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Alabama  Orand  Trunk  RR 430 

Alabiiiiia  Ureal  Boutlicru  UK 727 

^lahuuia  Nt-w  Urluuiu    A   Texan   Paolflo 

Juiictiou  KK ai,  727 

AllnKlioiiy  Vttllpv  RK 003 

AjueHoan  Bi-UTele|ilione Co 430 

AiuMHraii  CoiU  Co 271 

Anthmcttr  L'oiil  CiMiibliiatton 24:^,393,  4ti^ 

Allzima  Mliioral  Bolt  Kit 338 

AHlitiihiila  >fc  I'ittsbiirK  RU 4(i2 

AtohlKOii  Tupoka  .te  Santa  Fo  RU. .  .AO.  ilO, 

303,  3U4,  430,  462,  'IS.'S.  4H7,  48U,  518. 

f>i4,  030.  tio.i,  «9t,  754 
Atlantic  Avenue  (BrookI.vii)  tlevated  RR..  3i»3 
Atluutlo  i,  Favitio  RK..3J8,  3t>3.  4U2.  4h7,  (j30 


Baltimore  <t  Ohio  RR 92.  271.  630 

Baiikerx'  Gazette  (weekly) 12,  54.  86, 

118.149.177.   20«.  23.'>,    265,  ZH4.  333. 

358.  388.  420.456.  480.  510,  538,  5b8, 

698.  6i;4.  0.57.  (!S4.  722.  747,  776 
Bank  of  Knglai:d  StHteiiieiiiH  (weekly).  £0o 

.Monciary  and  Connncrcial  KnKH'^b  News. 
Bank  RitiirnB  of  New  Yolk  City  in  1885..     39 

Bank  Kottirns  of  DomiDion  of  Canada 263 

Bank  Siateinents   New  York.   Boston  and 

Pldladolpliia     (weekly).      Se*   Bankers' 

Cazeite. 
Banks.  National,  Abstracts  from  Reports  to 

the  Comptroller  of  the  Currenoy 213.  515 

Banks.  National,  OrKanized  (weekly).    See 

Coinniercial  and  Miseellaneous  News. 
Bank  Stopka  In  New  York  (tableaud  prices). 

See  New  York  Local  Seunrities. 
Bank  8toek.i.  Prices  of,  in  all  leading  Cities. 

See  Stocks  and  Bands,  General  Quotations 

of  (monllily).  e*i* 

Beech   Creek   Clearfield  4   Southwestern 

RR 631,  727 

Belleville  &  Carondelet  RR 339.  393 

BlulTion.  Kokoinu  tfe  Soutbwostern  RR 397 

Bonds,  Prices  of  All  Classen  (monthly).  See 

Stocks  and  Bonds,  General  (Quotations. 
Bonds,  Prices   of  (weekly).    See  Bankers' 

Gazettee. 
Bonds.     See  Titles— United   States.  State. 

City.  Municipal  and  Railroad  Bonds. 
Bonds.  United  States,  held  to  secure  depos- 
its and  Circulation.    See  U.  S.  Bonds. 
Bonds.  Unlisted.    See  Bankers'  Giizette. 

Boston  is  Albiny  RR 217,  603 

Boston  Hartford  &.  Erie  RR 60.  393, 

487.  596 

Boston  Hoosac  Tunnel  <S:  Western  RR 

u2,  4;56.  604 

Boston  &  Lowell  RR 60,  782 

Boston  &  Mame  RR 518 

Bradford  Eldrert  &  Cuba  RR 23.     60 

Breadstuffs,  Expurts  of.  from  the  United 

^f'tates 643,  761 

Br^adstufffl,  Imports  and  Kxports  of  Great 

Britain.  Liverpool  Prices  and  Statistics 

(weekly).  See  Monetary  and  Commercial 

En;;Iish  News. 
BteailNtnffs  Market  and  Statistics  (weekly). 

See  Commercial  limes. 

Bridge  at  Ciuciiinali 51g 

British  Board  of  Trade  Returns  (monthly)! 

T.  ••    ,   ,        ^         11«.  ^61,385.  .507.  821.  773 

British  Imports  and  Exports  of  Gold  and 

Silver  (uionthly)ll  ..  262,  385.  o08.6i2,  774 

Brooklyn  Elevated  KR 59 

Brooklyn  Fiaibnsh  &  Coney  Island  Rr""  7»2 
Buffalo  New  York  &  t-hliadelphia  RR    91 

93.   loo,   1b7,   214.  242,  303,  39.i,  4o2, 

Buffalo  Rochester  &  Pittsburg  RR  .    '  •^43"  39^ 
Bullion.    See  Gold  and  Silver 
Burlington  Cedar  Rapids  &  Northern  RR 

6().'662 
C. 

California  &  Oregon  RR I55 

Callfuruia  Southern  RK '242    3S8 

Camden  Ji  Atlantic  RK..  .  artn 

Canada  .So..thern  RK .'." 22   7o2 

Canadian  Bank  R.  turns.    Aee  Banks 

Canadian  Pacitlo  RR tiO,  462.  4-7,  574, 

r,       ,         ,   „.       „  603,  629," 633, 772 

Canal  and  Miscellaneous  Stock  auu  Bond 
List.  See  INVESTOKS'  Sui'i'LiiMENT  (bi- 
monthly). 


Canton  Co.  Bait. 


.-,.-■.....  752 

Car  Trust  Securities .04 

Centi  al  lowa  RR 271  7?y 

Central  Pacific  KR ;;.""'364   574    781 

Central  RK.  of  New  Jersey...  22,  isii  214 
r.),»-i   ..  ^*;?',a6^.  3»3.  462.  479.  o74.'  7^7|  782 
Charlotte  ColuiniiiaA  AuKustaRR  21 

(  iisap.-ake  4:  Delaware  Canal.  ...  '  '"  604 
Cln  Siipeako  &  Ohio  Canal..  5;5 

Chesapeake  at  Ohio  Kk eO.VH.'Hii 

„.  '•^^^'  ^6.1,  3si3,  48.5.  548'  075'  694 

Chesapeake  Ohio  &  Southwoaieni  RK    60 

Chicago  *  Alton  RRr'.'*^!"'''  *"'  "«'a«»* 

Chicago  &  Atlantic  RR 304.'y38".'403,  bo4 

Chicago  Burllngton.ifc  Quiucy  RR..6(j.  3i7| 

Chicago  &  Eastern  Illinois  RR  .  124,Via'  271 
Chicago  &  Great  8.iUtheiu  RK...242,  430  4h7 
Chicago  .t  Great  Western  RR  7J52 

Chicago  Milwaukee  «fe  St.  Paul  R'R.'.'.W'is'j 

r^i-.™  t  XT  _..  .  ^"*^-  3*'3,  487r031,  728 
Chloa^  A  Northwestern  RR 22,  3o4i 

ryt.,  ^  «.  .  338,  393,  487,  6 19!  694 

Chcago  4  Ohio  River  RB 24"    €04 

Chicago  Rook  Island  &  Pacific  RR  '      479' 

Chicago  .St.  r^nls  4  mi'^urftC^':/}^: si', 

Ch  cago  St.  Paul  A  Kansas  City  RR 705 

RR*"*  *'■  ^""^  Minneapolis   <t   Omaha 

Chic^o  & "  wiV  Miiiiii/iiRK;;."  •.■.V.iae.lS* 


_  PACIK. 

Clnolnnatl    Ilatn.  A  Dayton  RR. .  124,  487. 

619,752 
Clnolnnatl  Inillanapolla  St.   Ix)uIh   <t  Chi- 
cago RK  . .  ..its,  215,  33-1,  4H3,  604,  728,  7.53 

CIni-liinati  N.O.  AToxas  Pacific  RR 240 

Ciuoinnaii  .Sanduaky  4  Cleveland  RR 694 

Cluolnnatl  WiMhInstou  &.  Baltimore  RR... 

207,517 
City  Bonds,  Description   of  (bi-monthly). 

See  Innbstohh'  Sohilkmknt. 
City  Bonds.  Prires  of  (monthly).  5ee  Stocks 
Bonds.  (Mineral  Quotations. 

Cleveland  Akron  *  Columbus  Ry 93 

Clovehind  .V  Canton  RK...338.  364.543.  604 
Cl.iveland  Cohmums  Cincinnati  &  ludlan- 
apidi8RK..!i3.  155.  ;(0-l,  337,  463,004,  663 

Cleveland  Lorain  A  Wheeling  UR 631 

Cleveland  &  Marietta  RR 430,  575 

Cleveland  Yoiingstown  A  Pittsburg  RK...  753 
Coin    and  Bullion,   Prices   in   Now    York 
(weekly).    .Ve«  Bankers' Gazette.    Prices 
la  London.    See  Monetary  and  Commer- 
olol  English  News. 

Colorado  Coal  A  Iron  Co 337,  463 

Colum  hia  ife  Greenville  RR 21 

Columbus  Hocking  Valley  &  Toledo  RR 

,  ,  „  93,304,  517,  782 

Commnrolal  Epitome  (weekly).    See  Com- 
mercial Times. 
Commercial     and     Miscellaneous     News 
(weekly)  .11.  .M,  8S,   117,  147,  176,  206, 
233.   261.   29-.J,  331.35  7,  386,419,455, 
478,  509,  537,  866,  596,  623,  655,  68W, 

,  ,  „,  ,  "20,  74B,  ff74 

Commercial  Telegram  Co 243,  272 

Commercial  Times  (weekly) 24,  62,  95, 

126,157,  18-*,   217,  243.  273,  313,340, 
367,  398,  436.  464,  493.  520,  650,  577, 

605,  637,  660,  696,  730,  755  784 

Concord  RR 752 

Connecticut  Central  RR .1.........  4bj 

Consolidation  t  "oal  Co 214 

Consolidated  Gas  Co .' 216 

Consols— Daily  Prices  of  in  London."  ««e 
Monetary  and  Commercial  English  News 
(weekly).    Financial  Review  (monthly). 
Co™'Meal.|*«Bread8tul&. 

Cotton— See  also  the  title  "Cotton"  in  Edi- 
torial Articles. 
Acreage.  Stand  and  Condition  In 

1885 712 

Agricultural  Bureau's  Acreage  Re- 

.  POM, 734 

Agricultural  Bureau's  Report:- 

.    .  „  247,  609 

Amount  of  Crop  in  Sight  (weekly) 
Annuairo  Egyptieu  Statistlque  ot 

Commercial  Pour  1886 523 

Clearances  from  U.  8.  Ports  (week- 

Consumption  and  Overland  Move- 
meut^December.  47;  Januaiy, 
172;  February. 287;  March,  413: 

April,  ,=>63;  .May 678 

Consumption  In  Europe. .  170, 221, 

„    ,    ,  „   .  .  344,  496.C09.   759 

Coatof  Raising 372 

Crop  in  Texas .'.'.'.'.".7.0,   788 

Oop  Report  of  the  Memphis  Dis- 
trict   Q09 

East  India  Crop 27,  65, '9(3,  "l  30, 

161.    192,  221,  317,  343,  370, 
401,  410.  4^7.  523,  531,  640,  700  788 

East  India  Exports 27,  276 

Egyptian.  Alexandria  Report  by 
cable  (weekly). 

First  Bloom  In  Mississippi 759 

Great  Britain's  Prosiiects  of  Sup- 
ply anil   Consumption    During 
the  Rcmalnderof  the  Season...  668 
Height  of  Rivers  (weekly) 

India  Movement  for  1885 276 

India  Shipments  (weekly,  by  cable). 
Induslry  in  Great  Britain,  Profits 

and  Losses  in 248 

Interior  Towns  .Movement  (weekiy). 
Liverpool  Market  (weekly). 
Manchester  Markets  (weekly)  by 

cable). 
Market  and    Statistics   (weekly), 
See  Commercial  rimes. 

Memphis  District  Report 609 

Mobile  Exchange— New  Building..  316 
National     Exchange    Report    on 

Acreage  atid  Condition 759 

New  York  Exchange 700,  734 

Norfolk's  Bank  Failure .' 439 

Overland  Cotum,  Spinners'  'Tak- 

ings.    See  Editorial  Articles. 
Port     Receipts   and    Daily    Crop 

Movement  (weekly). 
Port    Keielpts    and   the   Boston 

Movemeui 531 

Quotations  for  Middling 'atOther 

Markets  (weekly). 
Receipts  from  Plautations(weekly> 

Texas  Rain 700 

Trade  iu  Great  Britain.  ...Ill""',"  7,0 
Visible  Suiiply  (weekly). 
Weather    Record    for  November, 
December,  January  and  Febru- 
ary, 371;  March,  April  and  May.  717 

Weather    Reports   by    Telegraph 
(weekly.) 
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Denver  4  Rio  Grande  RR 00.  93,  21 5, 

304.  364,  430,  487,  570,603.  753 

Denver  4  Rio  Grande  Wenteru  KR 124, 

IHO.  207.  3U4,  430.  487 

Denver  South  Park  4  Puolllo  RR S19, 

548,  631,  694 

Des  Moines  4  Fort  Dodge  RR 124,  364 

Des  Molucs  Osceola  4  Southern  RR 22,  549 

Detroit  Bay  City  4  Alpena  RR 463,  728 

Detroit  Grand  Haven  A  Milwaukee  RR 030 

Detroit  Lansing 4  Northeni  KR 186,  5iS 

Dividends  Declared  (weekly).  See  Baokera' 

Gazette. 
Dry  Goods  Market  and  Statistics  (weekly) 
See  Conuuarolal  Times. 

E. 

Eastern  (Mass.)  RR 694 

East  Ten ncssee  Vi rglnla  4 Georgia  RR. .  60, 
124,155.    180.    207.    272.  364.  430.  463. 

479,  649,  575,  631,  663,  694,  728,  782 

Elizabeth  (N.  J.)   Debt 93 

Elizabethtowu  Lexington  4  Big  Sandy  RR. 

60.  124.  242.  33a,  365,  461,  694 

England,  Bank  of.    See  Bank. 

English.    See  British. 

English  Correspondence  and  Cable  Reports 
(weekly).  See  Monetary  and  Commercial 
English  News. 

EvansvilleA  Terre  Haute  RR 463,  575 

Exchangeat  and  on  Loudon  (weekly).  See 
Monetary  and  Coiuinerclal  English  News. 

Exchange  Market  and  Prices  (weekly).  See 
Bankers'  Gazette. 

Exchange  Market  and  Prices  in  1885  .39,     41 

Exchange,  Stei  Hub.  Daily  Prices  of  (month- 
ly).   See  Financial  Review. 

Exports  and  Imports  of  Leading  Articles 
at  New  York.    See  Commercial  Times. 

Exports  and  Imports  uf  Specie  and  Mer- 
chandise at  New  York. Value  of  (weekly). 
See  Commeriiai  and  Miscellaneous  News. 

Exports  and  Imports  of  the  United  States. 
See  United  States. 

Exports  of  Great  Britain.  Se«  British  Board 
ot  Trade  Returns. 


Failures     See  Mercantile  Failures. 
Financial  Review  (monthly).    See  in  Edi- 
torial Articles. 

Fitchburg  RR 92 

Flint  &  Pere  Marquette  RR 486 

FioridaRailway  A  Navigation  Co 215 

Flour.    See  Bre^dstuffs. 
Foreign  Correspondence  on  Markets  (week- 
ly).   See  Monetary  and  Comiueroiai  Eng- 
lish News. 
Foreign  Exchange.    See  Exchange. 

Port  Smith  &  Van  Buren  Bri  .ge  Co 604 

Fort  Worth  &  Denver  City  RR 22,  215, 

^  .  ^  271,479,549.  782 

Freights,  Ocean,  Market  for  (weekly).  See 
Coumieroial  Epitome. 

O. 

Oalveston  Harrlsburg  <fc  San  Antonio  RR.693 

Gas  Stocks.  See  N.  Y.  Local  Securities 
(weekly)  and  Geneial  Quotations  (month- 
ly)- 

General  Quotations  of  Stocks  and  Bonds 
(monthly).     See  S  ocks  and  Bonds. 

Georgia  Pacinc  RK 164 

Gold  Exports  and  Imports  at  New  York 
(wceklj).  See  Commercial  and  Miscel- 
laneous News. 

Grain.    See  Breartstufts. 

Grand  Rapids  4  luuiana  RR 365,  537, 

^        ^n^     ,   ^  S'*''''  604,  782 

Grand  Trunk  Railway  of  Canada.. 393 

Great  Britain.    See  British. 

Great  Britain  in  im85 110 

Greenbacks.    See  U.  S.  I.egal  Tenders. 

Green  Bay  Winona  &  St.  Paul  RR 60 

Gulf  Colorado  Santa  Fo  RR 124,  387, 

393,  430,  487,  518,  630.  728,  753,  782 
Gunny  Bags  (weekly).    See  Cotton  Report. 


Houston  &  Texas  Central  RR 60. 124, 

461,  487,549,575,  663 

Houston  East  A  West  Texas  RR 365,  387 

Huntington  Railroads 52,  6u,  242,  365,  694 


I. 


Danville  Olney  4  Ohio  River  RR 155, 

Dayton  4  Ironton  BR '"      '437 

Debt  Statement  (monthly)    See"  U.'s'.' Debt 
Delaware  4  Hudson  Canal  Co..  180.  549,  604 
Delaware  Lackawanna  4  Western  KK      . 

r,  .  .  ^.  13=.  *70.  604 
DenverAspen  A  Grand  Junction  RR...  430 
Denver 4New  Orleans  RR 338  aoa 


Illinois  Central  RR...303.  306.  338,  339,  753 

Illinois  Midland  RR ..753 

Imports  and  Exports  of  Great  Britain.  See 
British  Board  of  Trade  Returns. 

Imports  and  bxports  of  Leading  Articles 
at  New  York.     See  Commercial  limes. 

Imports  and  Exports  of  Specie  and  Mer- 
chandise ut  New  York. Value  of  (weekly). 
See  Commercial  ami  Miscellaneous  News. 

Imports  and  Exjiorts  of  the  United  States. 
See  United  States. 

Indiana Bloomington  4  Western  RR..479, 

^   ...         «„                                                  «"*.  783 
Indiana  RR 437 

Insurance. .8emi-T<mtiue  Life 83 

Insurance  Stocks.  Prlies  lu  Leading  Cltie»l 

See  General  Quotations   ot   blocks  and 

Bonds  (monthly). 
Insurance  Stock  Table  and  Prices  In  New 

York.     See  New  York  Local  Securities. 
Investments,    Bi-monthly    Article   iu    IK- 

VE8TOK8'  SUPl'LKMK.NT. 

Invi'Stmeuts    and    Railroad   Intelligence 

(weekly). .21.  59,  91.  123,  15-*,  186,  214, 

270,303,337,  363,   393,  429,461,485, 

516,  547,  573,  002,  629,  061,  692, 

727,  752,  781 
ImrESTORS'  Sin'PLEMENT  (published  the  last 
Saturday  of  every  other  month)  will  lie 
found  in  this  volume  at  the  euduf  Febru- 


ary, Ajirtl  and  June,  eespectlvely. 
Iowa  FallB  4  Sioux  City  RR. 


753 


INDEX- 


January — June,  1886; 


PAOB. 
663 


519 


Junes  River  Valley  RE 386.  387, 

K.  .'UA 

Kanawba  A.  Ohio  KR-------y------"-iy5' goo 

Kaueas  City  Fort  Siott  &  O"'' «»  ••— Sy?  "itv 
Km»a«Cilv  &  ikjutliwect.rii  li«vi;i,''65.  •*»' 

Kentuoly-'cei-W  RRv-j--^-*"'  "^'  '^'^^  "«5 
Kings  County  Klevated  KK 

I.. 

tackawanna  4  Pittsburg  ^^-^-v-^i-fgy  f^f 
Lake  Erie  &  Western  RR-v^?- ^f"'  '%'  ''*■' 
Lake  Bbore  4  M"b,g»u  B«utb«n  KR.  -^22,  ^^^ 

I^molUti  Valley  ER....--.- „?? 

LehlKli  t^al  *  Navtgatlou  Co f*^ 

LehlKb  Valley  KR •-■•.-v,-" }A% 

UiiR-  Itock  A:  Fort  Smith  RR....  155,  215,674 
Uttle  Rock  MlB^isaipui  & Tbxus  »«■-■••;•■  3«* 
uVerpool  &  Loudon  Mttrket*  (weekly).  See 
Mouelary  aud  Commercial  KugUsb  News.  ^^ 

\Z',  SSijSR::::r""::::""i87;  487.^9 


FAGB. 

21 

Nortbem  Central RK-- lao,  *'*"•  "'      g^y^  gg4 
Nortbem  (N.  H.)  RRi---",;o"gQ"i5rf  187. 

«-'--.£^f.,fc6='5!'.3t'|||;|3|:,,3 

.vortbern  Paeiflo  Terminal  Co.  of  Oregon..  _^^^ 

*  156 

Nortb  River  ConstTUOtlon  CO 

O. 

Oats  Market  (weekly).    Set^r^».^S»- 
OgdeniburgiLakeCbamplain  RR--322.  ^,,3 

575 

8SSSS^(^i--i^^'"-iifi:e32 

604 
Obio  Central  KR---A— •.•.•.•."■.  i87 

Oblo  &  Mississippi  RR. —61. 187,  804.  d»^  ^g^ 

Obio  River  BR...... Vfi'.'is?   77ft 

Ohio  State  Bonds,  &o 36^.  ,i»/,  ^^^ 

Omalia  Division  RR---- 754 

Oregon  &  CBltforniaER^.-----25-243;3Bg; 

48S,  728 


LouiMlaua  Wrslern  RR.. 


.629 


t^^     Te  Evlns'viUo  X;si.-i:ou is  ER..519,  72<. 
Ix,uuvllle  &Na.bvineRR^..^|0.  .5o,  1|7.  ^^^ 

LoaisvllleNew  Albany  a.  l-'-'f/Zy^^^y^gb.  ^^^ 

LoulBVUle  New  Orleans  A  Texas  RR....60,  3,<9 

n. 

Macon  A  Brunswick  RE.... ...... .-.—--■•  683 

Maiue  Central  KE..........365,  519,  094,  783 

Manhattan  ElevaurA  KE    "^iS,  604,  783 

Marquette  Uougmoa  &  Ontonagon  KR.^.^..^^^ 

Maryland  Finances •„;-v^i-  7?^'  "*■* 

MemV*  ^••"-'-Si%"i9,-4?0;  JfE;l8l:  664 
Mempbis  Selnia  &  Brunswick  RR. . . . . . . . . .  125 

Mercantile  Failures  in  U.  S.  and  Canada,     ^^ 

Me?cha«di^'  ^'°''''*o  ','L'?i^^J?fi^7f  696 

(muullily)     62, 188.  313,  4 JB,  oil,  o»o 

Mexican  Central  EE.-.--.60,  93,  l2n,  lo5, 

V!l5,  272,  131,  461,  463,  753 

Mexican  National  RR 304,  631 

Mexican  Tclegrapli  Co V.;""eV<i  7fix 

MicbiKan  Ceuual  ER  -;•-•„■••;  — -I?.! ''"oil 

Mjlwaukeo  Ijike  Sbore  cfc  Western  RR ^41. 

Mluueapulia  .V  til,  Louis  RR-.-- -■--•  ^°° 

MinntBota  At  Kortbwesti-ru  RR l»v.  f!^' 

Mlsslssppi  iSt  I'euuesbce  RK Al,  ou* 

Missouri  Kausas  &  Texas  RR ""**•«.«. 

Missouri  f  aclllc  Byetem......... -...-  — -.-.«>«* 

Missouri  Paemc  RR '^m-^^^'Ul',  728 

Missouri  State  Finances. ...............425,  207 

MobUe  A  Obio  RR....22, 93, 156,  243,365,  ^^^ 

Monetary  and  Conimtrcial  English  News 

and  Market  Prices  by  Cable  (weekly).... 

a,   50,   »3.    U5,  145,  17o,l!04,  231, -^ibl, 

2al.   330.  384,   417,  463,  477,   507,  o35, 

'     soi,  iM5,  620,  654;  6J1,  719.  744,  772 

Money  Market   (weekly).      See  Bankers' 

Money  Market  In  London  and  Continental 
Cities  (weekly).    See  Monetary  and  Coni- 
mt-rcial  Kiii;iish  News. 
Money  .Maikcl  Kates,  weekly,  In  1885  ....     39 
Morgan's  Louisiana  lE  Texas  RE 694,781 

Hash.  C.48t.L.RR...:....125,^^^2,  397,^^^ 

National  Banks.    J$ee  Banks, 

New  Central  Coal  Co.  ol  Maryland.........271 

New  Jir^ev  ii  Now  York  RR 21o,  597,  763 

Newport  .News  A  Mlssisaliipl  EH l',;4 

New  York  Brooklyn  A  ftianbattan  Beach 

Ul^    ^ 215,  479 

HeWWJrkCoutral  A  Hudson  Elver  BE.... 

2Z,  817,  519.  631 

N.  Y.  Chicago  A  St,  Louis  RR 60,  125, 

156,  1b7,  215,  a39,  463.  604,  728,  783 
N,  y.  City    Bank  Statement  (weekly).    See 
Bankers' Cittzetto, 

N.  Y.  City  Debt,  Ac 575,  7S3 

N.  Y.  City  Exports  and  Impons  (weekly). 

See  (Commercial  ana  Miscellaneous  News, 

M.  Y.  City  Foreign  Tiacle  (uiuulbly)...117, 

264,357,478,623.746 

N.  Y.  City  Gas  Companies 22 

N.  Y.KlevatedRR 272 

N.  Y.  Lake  Erie  A  Western  (Erie)  RR..60, 
93,  187,  207,243,264,',i72,304,431,463, 

549,  604,  694 
H.  Y,  I.o<j»l  Securities. ...57, 121, 152, 211, 
234.  268,  361,   3>>1,459,  483,513,571, 

6V17,  724,  750,  779 
New  York  A  New  EnglandRR....61,  156, 

187,  243,  Mi,  431,  463,  487,  575,  597,  694 
Sew  York  New  Uaveu  A  UartJord  KR.SO,  575 
New  York  Ontario  A  Western  KR.  .93,  123, 

120,  -ili,  304,  387,  31)4,  664 

New  York  Rutland  A  Montreal  RK 463 

N«w  York  State,    Railroads  Operated  In 

(quarterly  reports)...  187,  217.  •24a, '272,  604 
New  York  Smck  Exchange— Now  Securi- 
ties  156,  ls7.  '207,  '24a,  '272,  339,  365, 

387,  46a,  479,  519,  54D,  6o4,  728,  753,  783 
Hew  York  Susuuehaoua  A  Western  RR — 

•r2,  61,215,  573 
Norfolk  A  Western  RR.. .  22,  61.  187,  207, 

304,431,  ;il6,  548,  664,  728 
North  Carolina  State  Fiuauces 479 


Oregon  improvement  Co. 
Oregon  Eailw^  A NavlgattonCo..dl,  187,  783 
Oregon  Short  Line  ER.  156,  272,304,  38^,  ^^^ 
Oregon  A  Trans-Continental  C0..207, 664,  783 

P. 

pacific  Mall  Steamabip  Co ^'^*'®it« 

^S::.l!l^^Rllr?o°fd's:-B6nds-VsBU6d-^V^^ 

?^S2S?^SaER:.  ^157^272,^;  304.^ 

Pennsylvania  Sohuylklll  Valley  RR-  --.•■.  61 
Peoria  Decatur  A  EvansviUeR  E^.^^.3^6J,  .^^ 

PhuIdelpbia^BanVsVatemWtandPricys 
Stocka  and  Bonds  (weekly).  See  Bankers' 

Gazette,  .     „„  nwt 

Pliiladelohla  A  Erie  RR  —.-..-  — .  —  -■•  2'» 
Philadelphia  A  Reaiitng  RR....23,  61,  91, 

04    157.  216,  234,  272,  304,   339.  305, 

^93   394  431.   463,  464,  488,  519.  549. 

a»a,  a»4,  *»i,   »",>,  ti04,  632.  694,  728 

Phlladelpbia  Wilmington  A  Baltimore  RR.  126 
Plttsbarg  Cincinnati  &  St.  LottisEE,  ..3fab,54'7 

Pittsburg  Finances... ft^ 

Plttabnrg Juuoticii  RR.. J-^' 

PittsbuiK  A  Lake  Erie  RK_^ .,-^-  '^•** 

94 


PittsbuiK  >.  ....... ---■- ,„„ 

Portland  &  Ogdensburg  RR 1^0 

Postal  Telegraph  Co...,.........-.-.- 

Pouglikeepsie  Hartford  A  Boston  RR 

Public  Debt,    Se«  Onited  States  Debt. 
Pullman's  Palace  Car  Co 


PAOK. 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
MlsceUaneous  News.  Exports  aijd  Ini- 
ports  of  the  United  States.  See  United 
States  Exports  and  Imports. 

SonoraRR 6*',42 

South  Carolina  RR..-^^, •-■  »37 

South  Pennsylvania  RE »*.  J^i^ 

Southern  Kansas  RR-;- --■  „"? 

Bonthern  Maryland  ^^-Ayii-^oii-^l'  '** 
southern  Pac,«c^Co.^...^94.  157.  243.  272.^^^ 

Boutbem  Telegraph  Co. . . . ■-„--.: „*^1 

Southwestern  (Gould)  Railroad  System.... 661 

Pnceie.    See  Gold  and  Silver. 

State  Bonds.  Descrintion  of.  See  Ikvest- 
OR8'  Supplement  (bi-ioonthly). 

State  Bonds,  -larket  Prices.  Ac.  .See  Bank- 
ers' Gazette  (we.-kly)  See  Stocks  and 
Bonds,  General  (^notations  (monthly). 

State  Bond  Prices  lulSSS..     41 

Sterling  Exchange.     See  Exchange. 

Stock  and  Bond  Market  and  prices  (weekly) 
See  Bankers'  Gazette. 

Stock  and  Bond  Tables.  See  lNVF,9TORS' 
Supplement  (bi-monthly) 

Stocks  and  Bonds,  General  Quotations  for 
all  Classes  (monthly). ..15, 180,  ■'^^•*^^  gg.^ 

Stocks  and  Bonds,  Market  and  Prices  Dur-      ^ 
ine  1885 ^J\-^\-*'^'  *" 

Stock  Exchange— New  Securities  Listed... 
156  187?  243,  272,  339.  365,  387.  463, 
15b,  !»/.   ,440,  479,519,604,728,783 

Stocks  of  leading  Articles  of  Merchandise 
in  N.  y.  (monlhlv).     See  Merchandise. 

Stocks,  Range  in  Prices  of  (monthly).  See 
Financial  Review  of  Mouth. 

Sub-Treasury.  New  York,  Daily  T^an«ao^ 
ions  at  (weekly).  .S'ee  Bankers'  Gazette, 
or  Commercial  and  Miacellaneous  News. 

Sugar.    See  Commercial  Epitome. 


Tennessee  Finances 234,  664 

•rennespoe  Iron  &  Coal  Co •'"' 

Texas  Central  RR -• °> 

Texas  A  New  Orleans  RR  --••-/ •■-„•-■■„<; V 
Texas  A  Pacific  RR.  - .  .2 ^  .61,  94,  20, ,  £03, 

464,  519,  550,  575,  604,  632,  CM.  69a,  ^^^ 

Texas  A  St.  Louis  ER ^l?',  .W5,  481 

HOL  Inn  Arbor  A  North  Mich,  ^^^.^-fjl'^  549 

Toledo  Charleston  A  St.  Louis  RR. .....  „. -;.  72 1 

Tol,  Cin,  A  St.  Louis  RR  ..23,2u7.  366,  oO, 

4il.  OOU, 
Toledo  Peoria  A  Western  RR 


397 
23 


4- 

ftolnoy  Missouri  A  Paoifio  RE. ..339,  48R 


597  754 


7. "is 
69,'5 


23 
431 


Railroad  Bonds,  Prices  of  in  1885..43^44^  ^^ 

Kailroad  Earnings  (monthly).  See  Edito- 
rial Articles.  „     ^      , 

Railroad  Earnings  (weekly),  fte  Bankers 
Gazette.  „     ._ ,,.  ^ 

Railroads  Operated  Within  New  York  State 
(Quarterly  Reports)..  187,  217,  243,  272.  60 i 

Railroad  Stock  and  Bond  List.  fie«  INVEST- 
ORS' SUPPLEMENT  (bi-montbly). 

Railroad  Stocks.    See  Stocks. 

Railroad  Stocks  and  Bonds,  Prices  of.  See 
Bankers'  Gazette  (weekly).  See  Stocks 
and  Bonds,  General  Quotations  (month- 
ly), 

EiohmondA  Danville  RR.... 488, 575,  604, 

683,  728 

Richmond  A  Petersburg  RR 21 

Richmond  A  West  Point  Terminal  Co 728 

Rochester  A  Pittsburg  RR... 119,  604,  695,  754 

Eome  Watertown  A  Ogdensburg  EE. . .  .61, 

187,  305,  366,  461,  488,  549,  604 

S. 

San  Antonio  A  Aransas  Pass  BE 464 

575,  632 

Savannah  Florida  A  Western  EE 752 

St.  Joseph  A  Grand  Island  RB...157,  431, 

549,  695 

St,  Joseph  A  St  Louis  RR 397 

St.  Louis  Alton  A  Terre  Haute  RR 126, 

550,  603 
St.  Louis  Arkansas  A  Texas  RR..519,  075,  «32 

St.  Louis  A  Cairo  RR 22,  »3,  126,  431,  775 

St.  Louis  Fort  Scott  A  Wichita  ER 632 

St,  Louis  AIIanuibalRR 366 

St.  IjOUIs  Iron  Mountain  a  So.  ER 33iJ 

St.  Louis  Kausas  City  A  Northern  RR 

234,  305 

St.  Louis  Salem  A  Little  Rock  EE 754 

St.  Louis  A  San  Francisco  RR..  339,  602,  775 
St.  Louis  Vaiidalia  A  Terre  Haute  RR.. 94,  154 

St.  Paul  A  llulutb  KK 241,272,  632,  775 

Schuylkill  Navigation  Co 207 

.Scioto  Valley  RR 293,  3,39 

Shenandoah  Valley  RR 662 

Slienango  A  Allegheny  RR 775 


Toledo  sagiuaw  A  Muskegon  KR. 126 

Toledo  St.  Louis  Ji  Kansas  i  Ity  RK <"-' 

Tonawauda  Valley  t^i  CubaER ..-.-• 

rraus-Contiuenial  Pool ''4^' 

Treasury,    See  United  States  Treasury. 

V. 

Union  Pacific  EE..61,  157,  187,  217^305, 

339,429,  431,  432,  488,  ol**.  5s"_^,l"'-a<? 
604,  632,  729,  783 

United  Lines  Telegraph  Co :.\--;nt'  ^^ 

United  Stales  Bonds  Called  in...^23,  I7tj, 

264,  38,,  SOU,  7 to 
United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly)  ■■:■)>, f.'  „„,, 
•200,  2»3,  41H,  o(>b,    <20 
United  States  Bonds,  Prices  and  Eeview  of 

iul88.T •,-,■■>' 

United  States  Ueft  Statement  (monthly).. 

49,  2u4,  290,  116,  504,  tSl 

United  States  Express --•  6^2 

United  States  Government  RefS""?^-.-^,.'  co-j 
175,  292,  418,  oOl>,  68a 
United  States  Imports  and  lixports  of  Mer- 
chandise, Gold  and  Silver.^..^.,  145.  ^^0,  ^^^ 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency,  Moveuieuts 
of,  ComptroUer's  Statement  (monthly)  . 

51,  206,  331,419,  .167,  721 

United  States  Mints,  Coinage  by  (""jntbly) 

51,  206,  331,  419,  o()7,    <20 

United  States  Securities,  Market  and  Prices 
(weekly).  See  Bankeis'  Gazette.  JJaiiy 
Pr.ces  of  at  London  (weekly).  Aec  Mone- 
tary and  Commercial  Engiisli  News. 
Daily  Prices  of  In  New  York  aud  London 
(monthly).  See  Financial  Review  of 
Mouth.  .,    ,    ,,  „.. 

United  States  Treasury,  Detailed  Condi- 
tion of.  Assets,  Ac,  ('"OuthlyK-.^jg,  1 M,  ^^^ 

Utlca&BlackEiverRR....124,  3U7,  488,  728 

V. 

Vicksburg  A  Meridian  RE y^?^^  *-** 

Virginia  Midland  RR .214,  488.  01. 

VlrgUiia  State  Debt,  Ac 94. 18s.  2ii,  4bl 

W. 

"Wabash  St.  Louis  A  Pacific  ER 23,  52, 

94,  126,   188,   217,    305,   332,   397,  479, 

488,  037,  5a7,  664,  695,  729,  755 

West  Jersey  RR 23,188,  548,729 

West  Shore  A  Ontario  Termiual Co.........     f^ 

West  Sh.ireRR 176,305,  519.  7&o 


Shreveport  A  Houston  RR 207  ,  Western  Union  Telegraph  Co •"» 


Silver  Bill  of  Mr.  Sherman 148 

Sliver  and  Gold  Coins,  Prices  of,  in  New 
York.  See  Bankers'  Gazette,  Prices  in 
London.  See  Monetary  and  (Commercial 
Engiisli  News, 


Wheat.     See  BrcadstutTs.  „_ 

Wheeling  A  Lake  Erie  RK.94, 157, 188. 537.  / /5 

Wisconsin  Iowa  &  Nebniska  KR ■--   '55 

Wool,  Sales  of  Colonial    in   London.    .See 
Monetary  and  Commercial  English  News. 


O', 
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3?tnancial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuAlnejm  Founded  179v* 

Utnrfonitd  unil.<r  Uns  of  .stBt«  of  New  Tork,  ISSS. 

Kcorsalitzed  1879. 

Engravers  and  Pkinters  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER    AND    hiATIONAL  BANK 

NOTES  of  the   UNITED    STATES;   and  for 

Foreign  Governments. 

EXGRAVING  AND  PRINTING, 
BANK  XOTKS  SHARE  CEUTIFICATES,  BONDS 

Voti   «;ovKii\Mi;>TS   A.vn  coki'okations, 

DKAKTS     «IIi;tKS     BII.I.H     OF     EXCHANGE, 

STAHl*8,  Ac,  lu  the  fliiott  and  most  artlstla  atfle 

FBO.Vl  STEEL  PLATES, 

iriih  SPKCML  sAKKiiiAiths  to  I'UFvcvT  for\T»:RFEmxa, 

SfivrJaJ  |)a|H'r>  miintifKrliirtd  i>\rliiij\et/  for 
usi'  <jf  tin-  ('aiii|>niij'. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executi-d  tn  Fireproof  Biilldliiica. 

UTHOCHAPHIC  AND  TrfE  PRINTINa. 

KAILWAY  TICKETS  OF  lUfltOVED  STTUCS. 

Show  Curds,  LabcU,  CulfjidarH. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  6.  GOODALL,  President 

Vir-K-I'KKSIDENTS  : 

i.  MACOONOUGH,  A.  D.  SHEPARO. 
W.  M.  SMILLIE,             TOURO  ROBERTSON. 
8.  H.  STAYNER,  Treat. 
THEO.  H.  FREELAND,  Secty. 

ASA  P.  Potter,  Pre»'t.      J.  w.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

OAPITAl, $400,000 

iiLUFLUS,  •■......     400,000 

AooonnU  of  Banks  and  Rankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  booiiht  and  sold 

FJoyd-Jones  &  Robison, 

BANKKRS    AND    BROKICRS, 

No.  3  I<:xcUani:e  Court,  Newr  York. 

Stocks,   Bonds  and    U.   S.   GoTomment   Securities 
BoiK'ht  and  Sold  on  Commission. 

WM.  C.  Fl.OVn.JO.\ltS.  WIU.IAM  R0BI80K 

Members  New  Vi -    ~     . 


Yorlt  Stock  EichanKe. 


-Vndrews,  Adam.s  &  Kellogg, 

BA.VKIOK.S    A.VD    BKOKKKS. 
T8  *  80  Rroadwar,  New  Vork. 

Bills  or  Kichanve  iiml  f:iible  Transfers  on  the  Union 

Kunk  nf  London. 

Bax  anil  Sell  Stocks  and   lionds  for  loTestmant  or 

iHi  Mari^in. 

rorresp>inrti.nce  SnMolted 

nember*  New  York  Stock  Exchange. 

TINKER    &     WESTON, 

BANKERS    AND    BROKER3, 

No.   a  £xcnANUB  covht, 

Netv  York. 

HkxRT  r.  TiXKKH.  Member  N.  Y.  Stock  Kxch. 
hE.\iist:LAt:u  WksTon. 


hT4>«:K     BKOKER. 

Lansdale  Boardman, 

NKW  YOIIK.,80  BROADWAY  4  5  NF.WBT. 
TH«Y,  N.  v.,  No.  17  FIK8T  8TRF.ET. 

tock  KxcL'ge  membership;  private  wire;  all  facUlUes 
S 


^tnancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

ISS  Broadwaf,  Cor.  John  Street. 


GORHAM   M'fg   Co., 

SILTERSMITIIS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  RR8. 
iniLWAUKEE,    WIS. 

COLLECTIONS  niiuli!  in  any  pirt  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Kkfeb  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica. New  York:  .Murchauts'  National,  ChiciiKo;   Mav- 
erick National,  Boston. 


Members  N.  Y.  and  f  tiiiadeiphia  dtock  KkcnauKes. 

L.  H.  Taylor  &  Co., 

BANEBRS 
S«  W«   Cor.  Third  aud  Chestuat  8ts., 

Deposits  received  subject  to   check  at  slsrht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bunds,  i&c,  b<iu»cbt  and  sold  an  cummtsslon 

In  fhlladelptiia  and  other  cities. 
Particular  attention  Kiven  to  infomiaLion  reKardioK 

Investment  Sncurllies. 
Private  wire  to  New  York.Baltiuioreand  other  places 


11IKA.M  Dewing.  Clahk  Dkwino.  K.  T.  Bontecuc, 
(Member  of  >Jew  York  Stock  Kxcbange.) 

H.   Dewing  6c  bon, 

BAXKERiJi    A]\D    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bonds  [ti>utfht  and  8uld  on  Commission 
Accounts  rocei  vod  mni  Interest  ulluwed  on  balances 

which  may  be  chotrkiHl  tor  at  sUtht. 
Iowa  Loan  tib  Trust    Co.  0  per  cent    Debentures 

bouxht  and  acid. 

Thompson    &    Richard, 

B  A   N  K  B  R  S  , 

16  4t  18   Hroad  Street^  New  Vork. 

(Next  door  to  the  Stuck  Kxcha>  iie.) 
Members  of  the  N.  V.  Stock  and  l'n>rtuci?  Exch'nires. 
Depo'ilts  recHivL'il.  subject  to  check,  intert'.-*!  al- 
lowed thereon.  Storks,  b'lnrts,  tfraln.  (»r"Visioii(t  antV 
peinileuiu  boiiifht  tind  sold  on  cotiiiiun.siun  for  cash 
or  on  margin.  Direct  tel^raphlc  communlcattuo 
witb  the  ChlGHifU  Hoard  of  Trade. 


Howard  Lapsley  6c  Co., 

BANKERS    AND    BROKERS. 

(Mortimer  Building.;      No.  11  WALL  ST.,) 

N#w   York. 

PKIVATJE  WIIIK  TO  BOSTON. 


3f?tnauctal. 


Heniy  S    Ives  &  Co., 

BANKERS,  ,„,,, 

No,    25    NASSAU    ST.,    NEIIT    YOBK. 

P.  O.  BOX    1,422. 

Transact  a  general  banklntr  bnstness.  Imsludins  th« 
pnrchase  and  sale  of  securities  listed  at  the  New 
York  Stock  CxchanKe.  or  In  the  open  market. 

Receive  deoosits  8u^>Ject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bnnns  constantly  on  hand  for  sale  or  exchange,  and 
particular  atte  tlon  ffiven  to  the  subject  of  Invest- 
ments for  institutions  and  trust  funds. 

Harvey  Fisk  &  Sons, 

No.  2S  Nassau  Street,  Ne^v  York. 

DEALERS    IN  •    ,•    «: 

UNITED  STATES  GOTEBNMENT 

AND  J 

OTHER    DESIRABLE    SECDRIltlES 

For    Invetitor.. 
ALL,    STOCKS    AND    BONDS 

Listed  on  the  New  York  Stock  Exetiange 
Bought  and  Sold  on  Commission  for  Cash 


Deoosit  accounts  received  and  Interest  allowed  on 
monthly  balances,  subject  to  draft  at  siKht. 

Coupons,  roiristered  interest  and  dividends  eol- 
ecteJ.  and  placed  to  credit,  for  our  customers,  with- 
out ctiHrKe. ^^^ 


Wood,    Huestis  6c   Co., 

31    PFNE    8TRKET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

8CCCE8<ORS  TO 

WOOD    &    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  St4jck  Exchuntte.     For  Sale  : 

KIK.-T-CLASS  ItAll.KUAli  KIKST  MORTOAOIB    BOVI>a. 
GKUHGKC.  WOOD.  C.U.  uUESTlS.  1..  M.  SWAN. 


Geo,    IC.   Sistare's    Sons, 

16  ^k  18  Broad  Street,  New  York, 

121  SoutU  Tblrd  Street,  VUlladelpbla. 

Connected  by  Private  v\  Ire  with  main  office.  New 
York. 

DEALERS    IN 

FIRST-CLASS    IMVCSTIVIE^TS. 

Buy  and  sell  on  Commission,  for  cash  or  oh  margin, 
all  securities  uealt  In  at  the  New  York  Stock  Kx* 
chanue. 

interest  allowed  on  dally  balances. 

All  deposits  subject  to  t-neck  at  siKht. 

Particular  atteiiilou  to  orders  by  uiall  or  telesram. 


/.&! 


J.  P.  Wintringham,' 

36   Pino    Street,    -    -    -    -     New  York. 

(T- lepiione— 23li  John.) 

GAS,  INSUBANCK,  BANK,  CITY  BU, 

TBUST  CO.  aud  FEK»V  STOCKS, 

A  weekly  list  nf  lots  of  these  securiiiei-  offering  on 
the  market    ubiished  .Moudays  with  prices. 

I  opie**m  applicatl  d.  ..,«..  

Old  rssoli-i.ted  to  bu>  orsellon  the  IiacDangM.or 
a<  the  we-'Kiy     uctio  ■  Sales. 


Asiel   &   Co., 

BANKEKS    AND    BROKERS, 

No.  51    E.\C11ANGB    PLACK. 
S.A8IE1..     1„S.  KB.t.NKk.NllkllllCK,     M.  SBLIGMAJtS 

Memtwrs  N.  H .  Stock  mohannfc 
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'govtiea  %xcUtmsz, 


Drexel,  Morgan  &  Co., 

-WALIi    STREET, 

OOBNEE   OF   BEOAD,   HEW   YOEK. 

Drexel  ft  Co.,  ~Drexel,H<»»Je8*Co 

Cor.  of  Mb  &  Chestnut  8U.  81  Bonlevard  Haiusmann, 
PHILADELPHIA  PARIS. 

DOXBBTIO   AND  FOBEIOlf  BANKERS. 

Dapoatta  recelTed  subject  to  Draft.  Securities 
koaot  ud  sold  on  commission.  Interest  allowed  on 
SfOMlt*.  Foreign  Bichange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attornkts  and  Aojsrrs  of 
HeMra.   J.   S.    IdORGAN    tc    CO., 

Va.   22    OLD    BEOAD    STREET,    LONDOlf. 


Brown   Brothers  &  Co., 

Phlla.        NEW  TOSK.      Boston. 

AND 

AI.BXANDER  BROWN  &  SONS 

BALTIMORE. 

Bur  and  Sell  Bills  of  Exchange 

ON  GBBAT  BRITAIN  AND  IRBLAND,  FRANCB 

OKRMANY,  BKLGIUM,  HOLLAND,  SWITZ- 

KBLAn'd.    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■••lie  Commercial  &  Travelera'  Credit* 

in  STEBLIXO, 

ATailable  In  any  part  of  the  world.  In  FKANC8  for 

116  In  Martinique  and  Guadaloupe,  and  in  dollars  for 

asa  In  this  and  adjacent  countries. 

JIake  Telecrapblc  Transfera  omoney 

Betireen  thla  Coautry  and  Europe. 

■AKKCOLL,ECTI()IiiS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the  U  nited  States  on 

foreign  countries: 

•ad  their  London  house.  Messrs.  BROWN,  SHIPLEY 

A  CO.,  reoelTe  accounts  of  American  banks,  flrma 

and  IndlTldnals,  upon  faTorable  terms. 


J    &  y.  Stuart  &  Co., 

33  *NA8SAi;    STREET. 

BILLS    OF   EXCHANGE   ON 
■  niTH,    PAYNE    &    SiniTH'S, 

BANKERS,  LONDON 

HANCHESTER    &    COUNTY    BANK, 

"LIMITED," 
MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKING     COIUPANT, 

BELFAST,    IRBLAND; 
AND  ON  THK 

RATIONAL    BANK    OF    SCOTLAND, 

EDINBCRGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Naasan  Street,  Jiew  Tork. 

No.  4    Poat  OIBce  Square,  Boaton. 

CHBQUBS  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS. 

ITBBLINO   CHEQUES   AND    BILLS   AT   SIXTY 
DAYS   SIGHT   ON 

ALEXANDERS    &    CO.,    LONDON. 

C1BCPI.AB  KOT»g  AKJ>  CHIDlTg   rOB    THAygl-gRg. 

Heidelbach, 

Ickelheimer  &  Co., 

29   UriLLIAn    STREET, 

Cor.  Ezobange  Place,  NEW  YOEK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OP  BXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
BBS'  CREDITS. 

I88DB  COMMERCIAL  CREDITS,  AVAILABLE 
W  ALL  PARTS  OF  THE  WORLD,  ON 

■essn.  C.  J.  Hambro  &  Son,  London. 

Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

OIAI.BB8  IN    KOaKION    KXCHANOE,    GoTEBNHBnT 

AMI  OTHEK  I.WKgTMENT  RoNDS 

STEHMNO    LOANS    A   SPRCIAi'tY 

*5  ^"J'  ,?'•  ■"*   ®*  Greene  St.,  N.  T. 

Bn;  and  sell  on  commission,  for  investment  or  on 
muvin,  all  secuntles  dealt  In  at  the  New  York  Stock 


|^0x;«i0n  Sa^jcltatiflje. 


Canadian  Bank  of  Commerce. 

CAPTTAI,  18,000,000.        BUBPLCS,  12.100  000 

J.  H.  GOADBY  A   B.  E.  WALKER, 

JOI    T    AGENTS, 
!•  BXOHANGE  PLACE,  NEW  TORK 

BOY  AND  SBLL  STKKUN*!^  BXf  HANOE,  CABLE 

.88U.  ^M^KHCMX    CBEmTS^  AVAn.ABLB 


August  Belmont  &  Co., 

BANKERS, 

No*.  19  &  21  Naasan  Street. 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through 
Heaara.  N.  M.  Roth»child   &  Sons,  London. 
"        de  Rothschild  Brosj,  Paris. 
"        M.  A.  de  Rothschild  &  Sons,  Frank- 
fort  o\in. 
8.  n.  de  Rothachild,  Esq.,  Vienna. 

AND  THEIR  COBRE8PONDKNT8. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  EnKland,  France  and  Germany. 

J.  &  W.Seligman&Co., 

BANKERS, 

No.    23    BROAD     STREET 

rtew  York. 

Issue  letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIOMAN  FRERES  &  CIE,  Paris 
SELIGMAN  &  >TErTHEIMEU.   H'rankfurt. 
ALSBERG  GOIjDBERG,  Amsterdam. 
ALTMAN  &  STETTHIEMEK.  Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  „  , 

Draw  Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John 


Paton   &    Co., 

SUCCESS0E8   TO 
JESIJP,  PATON  &  CO., 

62    TTUllam   Street,    New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  fur  corporations  in  paying  %)upons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON; 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAlfD. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

23    &  24  Exchanse   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  <fcc. 


J.  KiNNEDT  Tod.  Ausxander  Baring. 

H.  O.  NORTHCOTE.         Member  N.  Y.  Stock  Ezch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    ■WILLIAM   8TEEET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Kzcbange  on 

IMELVI1,1,E,  EVANS  Jfc  CO., )  i  /,vtt.«». 

C.  J.  HAHIIRO  dt  SON,        •jLO^DON. 

MARCIIAIII),  KKArSS  &  CO.,  )d«t»t«. 
H0TTIN«UER  Jt  CO.,  *""";PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYB  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmMERCIAL    CREDITS, 

Clroolar  Credits  for  Travelers. 

Cable  Transfers  AND  Bills  op  Exchanoe  on 
Great  Britain  and  the  Continent. 


KOIJNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIUCiri,AR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London, 
relegraphlc  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission* 


Schulz  &  Ruckgaber, 

BANKERS, 
29  triLLIAM  STREET,  NETT  YORK 

COHRE8PO.NDENTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

IHessrs.  Jobn  Berenberi^,  Gossler  &  Co, 

Hambnrg. 

nessrs.  marcnard,  Kranss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   34  Pine   Street,  New  Tork. 

Transact  a  General  Banking  Bnsiness. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  In  UnllstM 

Securities.  CoIlectlonB  made  and  loans  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  spedaltj. 

We  issue  a  Financial  Reptirt  weekly. 

Branch  Office,  320  Broadwajr, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,  )  Members  of  the  New  TortE 

Prank  F.  Dickinson,  J  Stock  Exchanire, 


Fanshawe  &  Milliken, 

BAIVKERS      AND     BROKERS, 

No.    43    NEW    STREET. 

Stocks  and  Bonds  Bought  for  Cash  « 
on  Margin. 

JAMI8  WHITZLT,  H.  CBUQIB  OAKIiIT. 

MATKARD  C.  BTRI. 

HXNRT  H.  DoDoc,  Washington,  D.  0. 
Wh.  R.  TRAVIR8,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADITAY,    NEW    YORK. 

RnAvm    n»nrMH  J 180  Fifth  Ave.,  New  York. 
HaANOH    omcis  j  jgg  jgj^  g^^  Washington,  D.  0. 

Bttj  and  sell  on  commission  all  classes  of  Rallroatf 
Beonrltlesjalso  Grain  and  Prorlslons. 

Private  Telegraph  wires  to  Philadelphia,  Wllmlnc. 
ton,  Baltimore,  Washington.  Bridgeport,  New  HsTSn. 
Boaton  and  PIttsbnrg. 

J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS. 
19  Broad  St.,N.  ¥.,  mils  Bnlldlmc, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and  Mlsoella. 
neous  Securities  bought  and  sold  on  commission. 

Julius  a.  Kohn.  David  Ochs.   Moritz  Oohs, 
Memb.  N. Y.  Stock  Bzch.  Memb.  N. Y.  Stock  Bz 

Hamilton  &  Bishop, 

BANKERS    AND    BROKERS. 
No.  35  PINE   STREET,  NE1¥  YORK* 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bondi. 

Private  Telegraph  Wire  to  Albany,  Troy,  8yrsoiue, 

Rochester,  Utica,  Buffalo,  Cleveland  and  Chicago. 

Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securitl     for  Investment. 

Fred.    H.   Smith, 

No.  30  BROAD  ST.,  NETT  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought.  Sold,  and  Carried  on  Marglni. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

rears.    Parties  desiring  to  bar  or  sell  onquotsd  i«- 

ourltlea  will  do  well  to  oommunlcate. 
F.  H.  Smith,  )  Members  Consolidated    Stock  and 
B.  W.  Smith,  t     Petroleum  Exchange,  New  York. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    VKXr    TORK. 

DEALERS    IN    ALL    KINDS    OF 

Ballroad  and  Investment   Secnritlea. 

BOUTBERK    SGCUBmSS    A    BPECIALTT. 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  mS€EI.I.ANEOCS  8EOI7RITIBS 

Correspondence  Solicited. 

Quotations  cheerfnllr  furnished 
Wh.  H.  Rolston.  w.  Axjuc.  Bass,  Jr. 

Member  N.  Y.  Stock  Bzoh'ge. 
Member  Chicago  Stook  Ifixeh'gs. 


JUTOART   8,   1888.] 


TBE   CHRONICLEL 


BauUera  and  ^voVitvs, 


Taintor  &  Holt, 

UANKEBS, 

No.  3  WALIi  STREET,  NEXT  TORK. 

TKAN8ACT  »  OENKBAI,  BANKING  buslnew. 

DEPOSITS  received  and  INTBKBST  allowed  on 
bklancea. 

But  and  sell  GOVERNMENT.  MDNICIPAL  »nd 
RAU-KOAD  8»onrltles. 

PrlT»te  telefcrapta  wlre»to  ProTldeaoe  and  Boston. 

O.  B.  TAlNTOa  GEO.  H.  HOLT. 

O.  D.  L'HDII.IER. 


WAioioH  H.  Bbown.  Fkid.  a.  BBom. 

HIRBCBT  p.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  aO  NASSAU  STREET, 

NEW  YORK. 

WM.  V.  CAKOLIH,  CHAKLKSF,  Cox 

Member  N.  T.  Stock  Bxcbanse, 

Carolin  &  Cox, 

Banker*  &  Commission  Stock  Broken 

No.  68  BROADWAY.  NEW  YORK. 
Deposlu  received  subject  to  check  at  slKht,  an] 
laterest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  BxchaDge 
boiurht  and  sold  on  Commission,  for  Cash  nr  upon 
Uarifln.    


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  dc  19  New  St.,  New  Tork 


Gilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties.   


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  •trlctlT  Commission  Bnslness  In 

STOCKS,  BONDS  and  GRAIN, 

With   Private  Wires  to  CHICAOO,    BALTIMOBK, 
PHILADELPHIA  and  Intermediate  Polnte. 

No.    17    W^AI.1.    ST.,  NEW  TORK. 


l^unhtvB  and  l^voUeva, 


H.  B.  UOLI.INS.  IT.  A.  7ZNA0A.  FRANK  C.  HOLUNI 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS. 

Members  Now  York  Stock  Exchange. 

T4   BUOADWAY. 

Branch  Office,  5  Vunderbllt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  A  Co.. 

and  Hill  A  Kennedy,  Philadelphia. 


A    Dutenhofer, 

BROKER 

AND 

Dealer  In  Hiscellaneons  Seoarltles, 

MILLS  BUILDING  (iW  Kloor.) 

Rooms  as  *  26.  33  W  A  L  I.  STBEET. 

STATE  AND  CITY  BONDS  OP  GEORGIA,  ALSO 
SECURITIES  OK  THK  CENTRAL  RR.  A  BANK- 
ING CO.  OK  (;i;()i{(;iA  A  specialty. 

Investors  wIsliinK  to  buy  c.r  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  atteatlon  given 
to  all  orders.  _^^^ 


R.  J.  Kimball  &  Co., 

(Established  In  186S.) 

BANKERS    AND    BROKERS, 

Nos.  16  A:  18  Broad  Street,  New  York. 

We  have  publlsbert  a  new  pocket  edition  of  our 
annual  "  List  of  Stocks  and  Bonds  at  the  New  York 
Stock  Exchanne."  Sont  free  on  application.  Both  of 
our  arm  are  Mpimbehs  of  the  N.  Y.  Stock  Kxchangb. 

ROBBBT  J.  KlMBAUL.  ALFRED  B.   LOHNSBEBT. 


C.   J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  Exchange. 
BANKER     AND     BROKER, 

16   *    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  bnslness.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oo 
margin. 


CKj  Co. 

B  A  IK  K  E  R  S  , 

No.      18     "nr  A  L  I.      STREET, 

New  York. 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
eash  or  on  margin. 

Bar  and  Sell   Investment   Secnrttles. 

p.   O.    BOX   2.M7. 

A.  M.  KIDDEB.     WATLAND  TRA9K.     H.  J.  MOBSE. 

W.  C.  HILL. 


Si'  C^o^t 

BANKERS, 
8  Broadway,  cor.  Exchange  Place,  N.  V. 
Branch  Office,  -HI  I^a  Halle  8t.,  Chicago, 

TRANSACT  A  GENERAL  BA.MKING  BUSINESS, 
INCLUDING  THE  PURCHASE  AND  SALE  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  Boodt.  C.  W.  McLELLAN. 

Reitben  Leland. 


BANKERS, 
UNITED    BANK     BCIIiDINe, 

^all  Street,  corner  Broadway. 

gTOCKS,  BOXDH  *  OOUJ/JBROlAL  PAPER. 
Stocks  and  Bonds  bought  and  «old  on  commission 
■fc  New  Tork  Stock  Exchange.    Advances  made  on 
boAtsM  paper  and  otl^er  secuHtief- 


JOHN  HOWARD  LATHAM.     FBEDEBICK  W.  PEBBT 

J.  H.  Latham  &  Co., 

UNITED   BAiitK    BUILDING, 

No.  3  UTAIil.  STREET,  NE\r  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  ExcbanKeCoart&  62  Broadw^a]r,N.Y\ 

Stocks,  Bonds  and  n      .  Government  Bsourltles 
Bought  and  Sold  on  Commission. 

JA8.  D.  SIMONS,  BKTBBLT  CHIW. 

Member  N.  T.  dtock  Exchange. 
Member  N.  Y.  Produce  Exchansa 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    24     BROAD     STREET, 

Nenr    York. 


CALDWELL,  ^TASHBURN  A. 
TOWNSEND, 

BANKERS    AND   BROKERS, 

No.     3      W^AI^I.     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  htook  Exchange. 
Interest  ailowejl  on  deposits  subject  to  sight  draft 

C.  B.  CALDWELL.  LANSING  C.  WASHBtTBN, 

(}HAS.  J.  TowNSEND.  Member  N.  Y.  Stock  Exchange 

DonOLASS  Gbeen.  a.  B.  Bateman, 

Memb.  N.  Y.Cotton  Exch.     Memb.N.Y. Stock  Exoh. 

W.  W.  DtTDLET. 

OREEN    &    BATEMAJV, 

BANKERS    AND    BROKERS. 

STOCKS.   Cotton.   Grain,  Foreign    Ezchanqi, 

Corner  Wall  and  New  Streets. 

Pvlvato  Wires  to  Washington,  D.  C,  Baltimore,  Boe- 
ton.  Philtwlelpnia  and  Chicago. 


foreign  ganlijcrs. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tlireadneedle  St.^  liondon,  England 

Paid-up  Cai'liiU, £1,600.000 

Heserve  Knml. 770.000 

Letters  of  Credit  and  Drafts  Iwaed  on  any  of  th« 
numerous  branches  uf  the  bank  throogbout  Australia 
and  New  Zealand. 
Bills  neKotiated  or  sent  for  collection. 
TeteKraphic  transfers  made. 
Deposits  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer   to  the  oolonles  on  terms 
wbloh  may  be  ascertained  on  application. 

PKIDHJAUX  8HLBY.  Secretary. 


Wovtign  ^a^uUevs* 


LONDON,  Blii  DMSmbsr,  1880. 
\V'ti    BBG    TO     OIVB    NOnCB    THAT    OUB 
^~  Arm  of 

BLAKE    BROTHERS    4c    CO., 

heretofore  carried  on  br  us  at 

02  URESHAM    HOUSE,    B.    O. 

has  this  dar  terminated  br  effluxion  of  time.  Mr. 
BMIL  lIELNBMANNand  Mr.  F.  B.  BLAKB  alODS 
are  authorlted  to  sign  the  firm's  name  in  llqatdatlon 
and  to  settle  all  outstanding  bn*tn«M. 

BMIL  HBINBMANM, 

F.  B.  BLAKB, 

BLAKE  BROTHBRS  A  CO., 

Of  Boston  and  New  Tork. 


LONDON.  1st  January.  1886. 

RBFBRRINO  TO  THE  CIRCULAR  OF  MBS8B8 
BLAKE    BROTHERS    &    CO., 

dated  31st  Dec.  1885.  announcing  tho  termination  of 
that  firm  by  effluxion  of  time,  we  beg  to  notify  yos 
that  we  have  formed  a  copartnership  to  carry  os 
a  general  Banking  business  under  the  style  of 
HEINEITIANNJ^k:    CO., 

at  62  aRBSMAMIHOUSB.  B.  0. 

BMIL  HBINKMANN. 

WALTER  DABNEY  HKINBMANK. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 

LONDOIW. 

Solicit  accounts  and  agencies  of  Banks,  Bailways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders- for  the  pur- 
chase and  sale  of  Bonds.  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  80-days 
sight  drafts,  at  Bank  of  England  rato,and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 

TH£ 

Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4     BANK      B1III.DIN08 

LONDON,    ENGLAND. 
Capital   Paid   I7p,  jB9Tl,3«0   SterUac. 

ThU  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
iMuea  Loans  on  the  London  Market,  acts  aa  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat 
tor  of  payments  of  Intorest  on  Loans,  Dividends  on 
or  Registration  of  Btooksln  London,  or  etherwlM. 


Cable  Address— PATT,  Loiniov. 


TH  B 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  OfBoe,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NE^n^  YORK  Agents,  J.  &  W.  Bellgman  A  Co 

BOSTON  Correspond'tg,  Hassaohnsetts  N.  Bk 

Antborlzed  Capital.  -  -  -  $6,000,000 
Pal«-np  Capital,  -  .  -  -  1,600,000 
Reserve  Fond,  .••••-     400,000 

Transact  a  general  banking  basinees.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  a! 
parts  of  the  world.  Collections  and  orders  for  Bonds. 
Btooka,  ete.,  executed  upon  the  mostf  av  orable  terms. 

FRBD'K   F.    LOW.  lut^^^rmrm^ 

IGNATZ  8TEINHART,  t  "*°W'~"' 
P.N.  LILIHNTHAL.  Cashier. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital ♦^•?9&S22 

ReserveFund 4.400.000 

Reserve  for  EqoaUiatlon  of  Dividends. . .        400,u00 

Reserve  LlabUlty  of  Proprietors 7,000.000 

The  Corporation  grant  Drafts,  Issue  Lettora  of 
Credit  for  use  of  Travelers,  and  negotlato  or  collect 
Bills  payable  at  Bombay.  Calcutta,  Singapore,  Salson. 
Manifii.  Hong  Kong,  Foochow.  Amoy,  Nlmrpo. 
Shanghai.  Hankow.  Yokohama,  mogo,  San  Franoleoo 
and  London. 
A.  H.  TOWMSENO,  Agent,  47  WlIIUoi  St. 
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fF.'OVciQU  UauTicrs. 


De  Twentsche 

Bankvereeniging. 

„  B.  W.  BLIJDENSTEIN  &  CO., 

■niTBBDAni,     -    -    -    -    HOtliAND. 

Established  1861. 

raplUl  f  ullT  P»W  up  7.203.989  GullderB  ($3,881,570-) 
KeMmreKund S1S,0m2.52«    "  ($3()o.2»7-) 

HBAD   OFFICB,    ARISTEBDAItl. 

BBSyOBES: 
London— B.  W.  BLlJDjJNSTEIN  &  CO., 

No.  55  &  .'■e  Threadneedle  St.,  E.  C 
Botterdam— De  WissEL-en-EFFECTKNBAKK. 
Euscbede-B.  W.  BLTJDEN8TEIJJ,  JK. 
Almeloo— LEDEBOER  &  CO. 

Traofact  a  Kenrral  Banking  and  Commission 
Business  in  Bills,  Stocks.  Shares.  Couiious.  <bc. 

ySW  YORK  OORRESPOXDBXTS; 

Messrs.  KNAUTH.  NACHOD  *  KUHNE 


L.  de  Steiger  &  Co., 

BANKEKS. 

FRANKPORT-ON-MAIN.    fiKRMAN^. 


A.    F.    TUKNER    Ai     CO., 

(0   THKBAONBEULB  STRBBT. 

LONDON. 

RATT.WAT     IT^VKRTMRVT    SECrnTTr'-P. 


^tttanctal  Companies. 


AMERICAN 
FINANCE  COMP'Y, 

96  BBOADWAT,  NEW  YOBK. 

JOHN  C.  SHORT Presldenl 

FRANCIS  A.  WHITB 1st  Vice-Presideni 

JAMICS  S.  NBOL.B7 Sid  Vice-Presldeot 

TUKO.  B.  TALBOT 3d  Vlce-Presldem 

WM.  P.  WATSON ....Sec'yandTraas 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,00(t. 

SOUND  INVB9TMENT  BONDS  furnished  to  guv- 
inirs  Banks,  Insurance  ''ompanlea,  Bxeculors  auo 
Tmstees  of  Bsiatus.  and  individual  investors. 

UNITED  STATKS  BONUS.  State  Bonds,  Munici- 
pal Bonds,  Railr<,ad  Bunds,  boutiiitaud  sold. 

DBFAULTUll  BONUS  of  Slates.  Munidpalitlrs 
and  Kailroad  Companies  negotiated  or  collected. 

Call  aNI>T1.VIK  loans  made  on  United  Statec 
Bonds  and  Kuod  Municipal  and  Kailroad  Bunds. 

FINANCIAL  AOKNC V  for  railroad  companies  ano 
other  oorporationa.  Win  also  conduct  the  reoraanl- 
tatlon  of  railroad  companies  and  other  corporation!, 
whuee  t)uDds  are  ID  defauii.'.or  whose  property  Is  in 
the  blinds  of  KecelTers  or  Trustees. 

RAILKOAU  LOANS  neKoilated. 

Circulars  on  application. 


PI1>EL,1TV    at    C;Ae»lJAI„TY  CO., 

No«   814  4  218  BHOADWAY,  NMW    YORK. 

OMh  Capital.  taSO.ono.  invested  In  U.  8.  Gov't  bonds. 

tiWO.OOO  depo-lted  with  the  .\.  V.  Isn.  Dep't,for 

the-  proteclion  of  Policy-holders. 

Asseii,,  January  1st,  1^05,  loiZ^u-M  It. 

Officials  of  ^aiiKn,   luiiiiuaui,  alio  n^ApresB  Compa 

Diet,  Manager*. .iecretaries,  and  i'lerkiot  Public  Com 

panies,  lr,stltutionsKnd  Cimnifirf^lHl  Mrms.  can  obtain 

BOISDS  OF  MJRETY.SHIP 
trom  this  Company  at  mode  ale  charges. 

The  bonds  of  ihis  Company  aie  accepted  by  t*ie 
eourts  of  tbe  various  States 

OA8I;aL,TV    DKPABTnENT. 

PolU'tes  Isaued  a,fainst  accidents  Cuusinu  death  OT 
totally  diSMh  intf  Injuiies. 

Full  I'. formal  ion  as  U)  details,  rate.",  *o.,  can  be 
Obtained  at  head  oftice.  or  of  Company's  Aaents 
WH.  H.  KiruAU   8.  Prest.     Joh.n  .vl  Cka.nk.  Seo'i 
HUB'T  J.  UIL1.A8,  Aa.4't  Secretary, 
DIKKCTdUS: 
0«0  T.  Hope  David  Dows,  W.  G.  I>ow 

O.  q.  Wllllami,     A.  S.  Barnes,  Charles  Dennis 

JJLT.  »tranalian.U.  A.  llurlbut,      Alex.  MlWhell 
^"•""r';,.  «  pJ-n-^^ral'y?^     8.B.Chlttea. 


William  a  Cornwbll,  fashier. 

Bank  of  BuiFaJo, 


OAFITAI., 


BUFFALO,  N.  Y. 


(300,000 


This  bMi»  has  inpertor  facllltlea  for  n  Xing  collM. 
ttou  on  all  accessible  points  In  the  U  ted  Statea. 
Canada  and  Kurupe.  Liberal  terms  lltended  to 
aooounts  of  banliers  and  merchants. 

CoaKiwporti)itj«TH.-New  York,  I<r«;»al  Bboe  A 
liMthar  Bank:  Union  Bank  of  LonilciL 


f^itiancial  (^ompnvies. 


Bonds  of  Siaretysliip. 

irO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

pShf?ffi':;;;;;:;::::"".:"::::::-"""""**oo;o»^ 

Oepoilt  with  insurance  Department   214,0Of 

President:  Vice-President: 

8IKAI.KX.  T.  GALT.  HON.  JAS.  FERRIBB. 

ManaKlng  Director:  EnwARD  RAWLING8. 

NEW  YORK  OFFICE: 

NO.  Ill   BROADWAY. 

D.  J .  TOMPKINS,  Secretary. 
.yjtwYOBK  DiRKCTORS— Joseph  W.  Drexel.  A.  I . 
lopklni,  H.  Victor  Newcomo,  John   Paton.  Daniel 
Torrance.  Kdw.  F  WInsInw  Krastns  WIman. 


Trust  (£/Otap^nitB. 


United  Srates  Trus    Co. 


OF  .VE  IT  YORK. 
49  \rAI.L.  STBEET. 


No,  

Capital, S2,000,000 

Sulpius,       .    -    -j^    -    -       3,701,436 

Tliis  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  la  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
dve  days' notice,  and  « ill  be  entitled  to  interest  for 
the  whole  time  thev  may  remain  with  the  company. 
Executor.'*,  administrators,  or  trustees  of  estates, 
and  fenjaie*  unaccustomed  tothetiansactiouof  nusi- 
ness.  as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't 

ravf^TEES: 

Dan.  H.  Arnold.    fW.  W.  Phelps,     (John  H.Rhoades. 
Thomas  Si' 'Comb,  D.Willis  James.'Anson  P.  Stokes. 
CharlBH  E.  Bill,     JonJ.  Astor,      (Robt.B.  Mintmn, 
Wils'nG.  I  unt,   John  A.  i^tewarf ,  Geo    H.  Warren, 
Wni.  H.  Macy,       S.  M.  Biick'gham  Geo.  Bliss, 
Clinton  Gilbert,      11.  E.   L  wrence.  William  Libby, 
Daniel  D.  Lord.     Isaac  N  Phelps,    .lohn  C.  '  rown, 
Samuel  Sloan,        Eras;  us  Corning,  Edward  Cooper, 
James  Low,  S.  B.  Chitlenden,  W.Bay'rdCutting 

Chas.  S.  Smith. 

HENRY  L.  TllORNFLL,  Secretary. 

LOUIS  G.  HAMPTON,  Assistant  Secretary 

The  Union    Trust   Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPBIA. 

Authorized  Capital $].oro,non 

Paid-up  Capital 5Wi,tl00 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  t,^  rent  al  ^5  to  $60  per  annum. 

Wilis  kept  in  Vaults  without  charire. 

Bonds.  Stocks  and  other  Taluables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  S.  STOh  ES,  'I'raasurer  &  Secretary. 
D.  R.  PAl  TERSON,  I  rust  Officer. 

DIHKCTORS.-Jame  Long,  Alfred  S.  Gillett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe,  W.J.  Nead.  Thomas  R.  Patton,  John 
<i  Reading.  Wm.  H.  Lucas.  D.  Haves  Agnew.  M.  D., 
Jos.  I.  Keefe,  Robert  Palterson.  Theodor  C.  Engel. 
Jacob  Naylor.  Thos.  G  Hood,  Edward  L.  Perkins, 
Phii.adhlphia;  S»muel  Kiddle,  GLEN  Rinni.E,  Pa; 
Dr.  George  W.  Kelly.  HAnniSBrRu,  Pa.;  J.  Simpson 
Africa.  Hn.NTixiiUoN';  Henry  S.  Eckert,  Reaiiing; 
Edmunds.  Doty,  .viicpi.txTOWN;  W.  H.  H.  Davis, 
Dovlestown;  R.  e.  Monaghao,  WEST  Chester; 
Chaa.  W.  Cooper,  Allentowk. 


Jtucttou  *alcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Underslened  hold  KEGULAR   AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   MVM.ER   &.  SOW, 

No.    12   PINE   STREET,    NEW  YORK. 

(RQrTTABI.E     RTm.niKO  1 


^pjectal  ^injcstmciits. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  irustee,  guaidjan,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  lollect  interest  or  dividend",  receive 
i-egKtryand  transfer  bonks,  or  make  purchase  and 
sale  of  Cvernmentand  other  seeoritles. 

Religious  and  charitable  institution-,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CORLIES,  Vic  -Pre      . 
,.,.„,  TRUSTEES: 

Joslah  O.  Low,     B.  P.  Knowlton,  Henry  K  Sheldon. 
Alei.M.  White,  John  T.  Martin,    C.D.Wood. 
A.  A.  Low^  Fred.  Cromwell,  Henry  Sanger, 

A'."?'  ,:^,.'=''"«'       ■I"''^  P.  Rolfe,      V  m.  H.  MhIo, 
Mich.  Chauncey,  E  -  .  Corlies      Blpley  Ropes, 
Wm.  B.  Kendal],H  E.  Plerr6nont,Abram  B    Baylis 
Ja8.  Boss  Ccb.ban,  Secretary. 


Metre politan  Trust  Co., 

Mills  Building.  ?5  Wall  St..  N»w  York 

T.**;*"*  J"*"  CAP1TAI-,  $1,000,000. 

Designated  iis  a  legal  Depository  by  or.ier  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
act  aa  dscai  or  transfer  i.geiil,  or  trustee  for  corpora- 
lions,  and  accept  and  ex.cute  any  legal  trusts  from 
persons  rir  corp  .rations  on  as  favorable  terms  as 
other  similar  companies. 

J',',*i,'A\.^,?..!,'"'''"""SS:j  President. 

y'BDKltlC^D.TAPPKN.  Vice-President. 

■WAXTKB  J.  BRITTIN,  feeoretary. 


Geo.  H,  Prentiss  &  Co., 

No.  49  ITAIil.  SX.,  KKW  YOBK. 

AND 

«08   mONTAGUE  ST.,  BROOKI.VK. 
OAS    STOCKS 

AND 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    Sonde 

AND   AU,  KINDS   or 

BROOKLYN    SECVRITIE6 

DEALT    IN. 

8BII  GAS   QUOTATIONS   IN    THIS    PAPBB. 
J»0.  H.  PKKNTI88,  W.  W.  WALSn 

Member  N.  Y.  Stock  Bxebsnge 

4.2d    St.   ManhattanvilJe 
&  St.  Nicholas  Ave. 

And   other   City   Railway    Secnrilies, 

ALSO 

Brooklyn    City  KIpvated    Ralliray 
Securities, 

DEAL!    IN     KY 

JOHN    B.    ncOEORGE, 

20    Broad    Street. 

"TELEPHONE  CALL  7a7  NEW.  ' 


We  have  conatantlv  on  hand  h  line  of  ct'oloeand  ; 
selected  County,  City,  School  and  nlher  Municipal 
Bonds,  which  we  have  purcluised  after  a  sirlcf  inves-  ! 
tljiation  by  ourselves  and  also  by  able  IcL-al  onnseJ. 
Investorti  can  rely  upon  securintr  from  us  none  but 
strictly  tirHt-class  and  safe  investments.  Lists  fur- 
oUhed  upon  application.  MortKaue  Loam*  vn  rea' 
estate  furnished  in  Illinois  and  indtuna. 

N.   W.    HARRIS    A.    CO., 

MoQtank  Block,  115  &  117  Monroe  Street,  adjoining 

First  National  Rank  Building, 

CHICARO. 

TUB 

Kansas  Loan  &  Trust  Co. 

TOPEKA,  KAN. 

T.  B.  SWEBT,  Pres,  GEO.  M.  NOBLB,  Seo 

Ib  the  oldest  and  largest  institution  in  Kansas.  \ 
<lving  exclusive  attention  to  the  Negotiating  oj 
CHOICE  FIRST  MORTGAGE  LOANS  „t  high  rates 
of  Interest.  It  has  negotiated  over  «?,(IOO.0O0 
^t  these  loans  for  Savings  Hanks,  Insuranoe  Com- 
panies, Estates  and  private  parties  East.    o»nd  'or 

Itrrular. 


H.    L.  Grant, 

No.     146     BBOADMTAY, 

NEW    YORK. 

CITY  RAILEOAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 

See  Qnotations  nf  City  Railroad,  in  this  paper 

E.    S.    Bailey, 

6>a   PINB   STBEBT, 

DEALINGS  IN 

INSURANCE    STOCKS 

A     SPBCIAI.TV. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  besoid  on  connnlasinn  at  seller'**  tiptum.    

Farm  Mortgages 

In  Sams  of  $100  and  Umvards  on  In- 
diana and  Ohio  Lands. 

NOTHINQ  SAKER.  ALWAYS  PRO.MPTLY  PAID 
■         SEND  POR  PAMPHLET. 
JOS.  A.  mOOBE, 
84  East  market  St..  luiUauapolls,  lud 


JANIARY    a,    1880.] 


THE   OHttONlCLE. 


illjccinl  Ittticstmettts.     %uUKcst,  §ivi&en&s,  Stc.  Jutcvcst,  pivUXtn&s,  Stc, 


New  England 
Mortgage  &  Investm't  Co 

ISCllHI'llHATItl).  rAIMTAI.,  »I50,000. 

OfferH  rnrotitlly  KOleeIdd  1i>wh  and  Ka.iturn  KAnsai 

Farm  M  ■! '^iik-''.    ItittTcst  H  luH  ptT  cent.    Socurttj 

IhrtT  in.    Alsu  fur  suly  (i  per 

ooiii  it'tl  by  three  (i*)  Utiie* 

thi-'.  i1  loWH  .MiirtKHtfeH.    All 

■ec  :  '"r    piirtlculfira  or 

ret.  il.ANI)    MOKT- 

II  Ai.  \liH.VKS.  lOWft. 

.  .1  l)r..ii.l  St.,  N.Y. 

*»« ^  ,.1  1  ,  II.  :-MI  I  II.  ■.'DBruad  St..  N.Y. 


r.  M.  MII.L8.  President.         11.  J.  Uan'som,  Cashier. 

Merchants'  Nat'l   Bank, 

DBS    IflOINES,    lOAVA. 

Capital,  »1(io.ooo. 
Prompt  and  caroful  attention  Kiven  to  all  corrcB- 
pondence.   Colleciiuna  made  upon  Xavorable  terms, 


Investment   Securities 

BOUGHT    AND    SOLI). 

WANTED: 

SUiabetta  City  New  Bonds  and  Scrip. 

Rome  Watertoirn  4  OKdenaburg  lata  and  8da. 

OaweKO  A  Rome  Ista. 

Sdoto  Valley  First  Mortffafre  Bonds. 

Boathern  Securities. 

ALBERT  E.  UAOUFIELD, 

No.  51s  Plue  Street. 

^WIML.     C.    IVOYES, 

No.    21    NASSAU   STKEET, 

IlKALF.R  IN 

CITY    RAILWAY    STOCK§, 

Gj^S    STOCIvS, 

TRUST    €0.»S    STOCKS, 
TELECiRlPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  Pott  and  Daily  indicator. 


Minneapolis,   Minn. 

/^      11  ,  •  Special  attention  given  to 

C08  un  day  paid. 

'  Investments. a°ve^d ai^y^fSIr??.""- 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   ic   CO.,  Private  Bankers, 

P.  O.  Box  320.  minneapoIU,  ninu. 


NORTH-  I 

WESTERN 

i  eUARANTEE 

LOAN 

COMPANY. 


Banklnc  Rouse  of  KEHBH 
Jk  CARPENTER,  Troy.N.  V. 
Kstablij'hed  1.S24.  Keor^'.-mized 
1868.  Ea.slern  Hepresentatives 
ut    the    NOKTHVVESTERN 

ui;akanty    loan    co 

of  Minneai)oiis,  Minn.  Author- 
liod  capital.  fa,000,0<JO.  Paid  up 
capital,  faoO.OOO.  Real  Estate 
MortKaifes  worth  from  two  to 
four  times  the  amount  of  morl- 
ffase,  netting  investors  0  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  ut  our  Banking  House. 


i  the   weistern 

^  Farm  Mortgage  Co», 

LAWRENCE,  KANSAS, 

Off  rs  the  be»t  securitlcB  In  the  market. 

Fl  ,AGa   I>OANS    UPON  JMPUOVKn 

FA:.  -  .si  j,nd  i)riT,iMi;L!  i.atd  on  day  of  oia- 

tarU;  a.  Myplacec?.   Large 

ftxpeiieri  rcular,  references 

ftCdsanii  >,-^,  Preaident;  J.  T. 

_.  '    WAKNK,  \  ici'-rr<_'st .;  i-.  m.  ri'-ivKINS,  Secretary; 

>       CHA8.  W.OlLLKTT.Treas.:  N.  F.  U  A  UT.  Auditor. 

pXisjcellaueutis. 

THE    NEW    YORK 

,  f  Moist  Letter  Copying  Book, 

rl*alenteil  November  20th,  187^.) 

t  MFORin  COPIKIS.        SAVES  TIIWK, 

NO  WA'ri:B.    NO  BKUSU, 

ALAVAVS  HEADY. 

£.  L.  FARGO,  Sole  Manufacturer, 

*  106  LTBERTY  ST.,  NEW  YOBK. 

I  I  ■  This  Book,"  the  great  annnyance  of 

,     W"  'loths,  Ac,  Is  done  away  with— the 

bo  ;  all  times  to  copy  finy  number  yii  let- 

ters at  .i(Uf.    I'artles  using  name  pronounce  It  the 

i       very  thing  they  want;  the  copies  are  clear,  distinct 

'       and  uniform. 

Prices  Reduced.     Send  for  Price  List 


^riiE   i%Ti:Ri-:vr  and  uividendn 

on  the  fullowtng  tx'ixlAaiKl  stoc-kn  are  payable  at 
lhL'bHiiilnKliouHO<.i    .M.'sMtr*.  WINSLOW,   LANIKU 
&  CO..  ci»riu'r  of   Na-'-.iii   nnd  (  i-dar  Street-'.    Now 
York  City,  nuaiid  a  Hit  January  i?.  1KH<J; 
Alloghuny  Vulk^y  H;ii!i->iiil  Co.— 

Flr«t  MdrtjiaK.!  7:{-ln.'*. 
ColumbuR.St  llockiiij  Viilloy  Killln)art  Co.- 

Second   .Mnilyii;;(.  "i^, 

Clni'iiirtati  Mniiiilton  .<b  |nd.  Rallrotu)  Co.- 

VwM  .M..iTkMk'.'  7h. 
Ciiicifitiiiii  Kk^liiNi'iKi  .\;  Chicago  Hallroad  Cu.— 

Pir>t  M..|-ti:ii;:.-  7^, 
CoUiiultus.  Iniliiiiiji  - 

Mium-loal  7  :J-ln>. 
Uecatur,  llllnolH— 

Municipal  7h. 
I»anvlMt'.  indtanti  — 

j(,.|,,...l    u>. 

Dayi-M 

Kranki.         i      '    ■ 
School  Ills. 
School  «s. 

Grant  County,  Indiana— 
Gravel  Hoatl  7s. 
Ci>iui  H.iii'-.'  .'>s. 

Gr«nd  Hapul'*  \  Indiana  UK.  Co.— 
Kirf*l  Ali>i-l>:u^'o  7». 

llauiiltun  County,  ludtuna— 
Countv  7h. 

Hancock  ro\nity.  Indiana— 
ti  ravel  Koad  «s. 

Indinnapoiiit.  Indiana—        — ' 
Fire  Departinout  7  3-lOa. 
i.oan  7  :i-IOs. 
S>'UtlM?rn  Park7  3-10s. 
L'nUn  UU  B». 

I^auiar.  Mi.'*souri— 

School  *is.  , 

Logansport.  Indiana— 
SValur  Loan  Ma. 

Louisiana  National  Bank  of  new  Orleans- 
Semi-annual  Dividend  of  4  per  cent. 

Marion  County,  Indiana—      ' 
County  (Is.  '. 

Marion.  Imliana— 
Wat  -rwt.rksSs. 
Muni<;ipHl  53. 

Ma^Mlluu  \  Cleveland  RK.  Co.- 
Kirst  Mortgaiie  7s. 

Muncic.  Indiana- 
Municipal  *iA. 

Northern  Pacific  Terminal  Co.  Of  Oregon- 
First  Mortgage  tis. 

Peru,  Indiana— 
Waterworks  iris. 

Pittsburg  Fort  \Vavn»  &  Ciiicago  Railway  Co.— 
t'iryt  MortgHge  7s.  series  "A." 
Second  .Mortgage  Ts,  scries  "G."' 
C  instruction  Mortgage  7:*. 
Quarterly  Ulvideod  ot  IK  p.  C.  Special  Guar.  St'k. 

Scinto  County.  Ohio— 
UridueSa. 

chiUlren'8  Home  Ss. 
Turnpike  8s. 

Traverse  City  Railroad  C'l  — 
First  Mortgage  6s. 

Wheeling,  West  Virginia- 
Compromise  6s. 

JANUARY    5. 

Blackford  County,  Indiana- 
Gravel  Uoad  78.  _ 

Pittsburg  Fort  Wavne  A  *  hicago  Railway  Co.— 
Regu  ar  Stock  Quarterly  OWiaend  ot  \H  per  ct. 
JANUARY  20. 

Vermillion  Countv.  Indiana- 
Gravel  Road  7s. 

THK   INTEREST  DUE  JANUARV  1, 

-I-  isse.  on  the  loUowiiig  bonds  will  be  payable  at 
the  banklnc  house  of  K.mritze  Bros.,  No.  P^O  Broad- 
way (  Kquitable  Building),  New  York: 

Arapahoe  County.  Colorado,  School  Pistrict.  No.  1. 

Boone  Countv.  Nebraska. 

Boyd's  Opera  House  A.^>oolation,  Omaha. 

Buffalo  Countv.  .Nebraska. 

Chiiteau  County.  Montana. 

Citv  i>f  Corpicana/re-va-*. 

Custer  Countv.  Mi>utana. 

Dougtas  County.  Nebraska. 

Henrietta,  Texas. 

Idaho  Springs,  Colorad".  Water  Bonds. 

Kansas  Citv.  Missouri.  School  Bonds. 

l^ewis  and  Clarke  County,  Montana. 

Meagher  County.  Montana. 

Missoula  Countv.  Montana. 

Madison  County,  Moutiina. 

Naturita  I-and  &  Cattle  Company. 

Omaha  Citv,  Nebraska. 

Rapid  City.  l.>ak..ta. 

Scliool  District,  (irand  island,  Nebraska. 

Scli-ii'l  District.  OMlnnihiis,  Platte  Co., Nebraska. 

South  Ouuiha  Land  Syntiicate. 


OFFICE  OF  THE  SOUTHERN  PA- 
CIKIC  COMPANY.  No.  23  BROAIJ  ST..  (MlLL'8 
BCILIUNQ.)  -New  YnHK.  Dec.  21,  1SS5. 

Coupons  due  Janua'v  1,  iN^ii.  from  bonds  of  the 
follnwin^i-named  ctnn panics  will  bo  paid  on  and  after 
Januarv  y  at  tliis  .-tlice  : 

<"eniral  I'aciflc  UU.  1st  Mortgage. 

Western  Pacillc  UU.  Isi  Mortgage. 

California  Jc  Oregon  Ult.  1st  Mortgage. 

Northern  Railway  Nt  -Mortgage, 

San  Francisco  Oakland  &  Alameda  KR.  1st  Mort- 
gage. 

Amador  Branch  \<\\.  1-'  ^i. .. ....... .. 

Stockton  \  Cop|"-'i-p'  tKage. 

Southern  Pacitic  UH,  ■  Mortpatfe. 

S'.uthern  Paciilc  UK.  1st  Mortirage. 

Galveston    llarrishur;:  ^jiilo   Railway 

Western  Division,  ^d  >!■  ont. 

Louisiana  Western  UK. 

Morgan's  La.  A:  Te.va.-  ...v.  ,v  .^.  .s.  Co.  Ist  Mort- 
(.'ai-'c  'I  percent  U^'n'!^- 

ll-lders  i-f  10  or  more  Coupons  Can  leave  tbem  fi'r 
e.xanuiiation  and  r.  ceiv«  payment  on  the  day  follow- 
ing. TlMorilY  HOPKINS.  Treasurer. 


jlTANHATTAN     SAVINGS    INSTITU- 

TlON.  New  York.  December  24. 1885. 
SIXTY-NINTH  SKMI-ANNL'AL  DIVIDEND, 
The  Truateea  of  this  institution  have  declared  In- 
terest on  all  sums  remaining  on  deposit  during  the 
three  or  six  months  ending  Dec.  31  inst.,  at  the  rate 
of  THRKE  AND  ONE  HALF  PER  CENT  PER 
ANNUM  on  *50«>  and  under,  and  THREE  PER 
CENT  PER  AN.NUM  on  the  excess  of  $500,  not  ex- 
ceeding $:i,t^-  Payable  on  and  after  the  third  Mon- 
day in  January  next. 

KDWARD  SCUBLL,  President. 
I  C.  F.  ALVOKD,  Secretary. 


^TOTlCE.— COl'PONfl    OF  THE   FOL* 
I     lowlnu'  Im.imIm.  iiinltirlTig  Jiin..  1.  1886,  will 
In  "    at  the  office  of 

J  .lu  8t.,  N.  Y. 

ht.   l.oill-  .(;irK-.oTi>.  lllf*  .V   ChlcMJfO  2<l  lUOlt. 

Joliet  Mice)  Coriipan.v  tlrht  niortgago, 
Jolict  Steel  (.'oniitHuy  nccoiuI  niort-.-»^o. 
nuiuiqiH-ac  sioiix  City  Mint  inorKage. 
DiiliiKiit*'  A  D.ikota  Jlrrtt  niortguirc 
Central  KU.  of  H.  C  llfBt  ui<»itgiig«. 
Norilie^Miem  UK.  (3.  C.)  oonao  mated  mortg. 


10I.IET  MTEEi.   COMPANY, 

fi  Hovohb  Ki;it.i>iN<i,  \ 

Cnn;A<iO,  III  .Dc-c.  28.  18S5.  5 
NOTICE.--A  QUAKTERLV  DIVIDEND  OP 
ONE  AND  ONE-HALF  Per  Cont,  (making  6 
pur  cent  i>(?r  iiiiiuiui)  having  hcuu  declared  on 
tlift  cnpiral  stock  or  tliU  company,  Haiiie  will  he 
l)ayab]o  to  Ptockliolders  of  record  ou  Jan.  1, 
18s(j,  on  and  uflcr.rau.  2  at  the  ofUce  of  the 
company  iu  Chicago. 

\V.  R.  STIRLING,  Treasurer. 


MINERAIi  RANGE  RAILROAD  CO. 
GENERAL    OFFICE-. 

Hancock.  Mich.,  Dec.  13, 1885. 
The  regular  quarterly  dividend  of  TWO  AND  ONE- 
HALF  per  cent  on  the  capital  stock  of  this  corapany 
is  payable  January  h,  18H*J,  at  the  ofllc<!  of  this  Com- 
pany, Hancock,  Mich.,  or  at  its  Iftinsl'er  agency  In 
the  City  of  New  York,  to  stockholders  of  record 
December  31.  H.  S.  OODEN, 

Assistant  Treasurer. 


QFFICE   OF    WELLS,  FARGO  dcCO.y 

No.  05  Broadway,  Nkw  YoLtK.  Dec.  20, 13?5.— 
The  regular  semi-annual  dividend  cf  FOUR  PER 
CENT  has  been  declared  by  the  directors  of  this 
company,  payable  Jan.  15,  1888,  at  our  office,  as 
above.  The  transfer  books  will  close  Dec.  81, 1885, 
and  will  reopen  Jan.  10,  iss6. 

H.  B.  PA KJflONS.  Assistant  Sec'y. 


^iiiaixi:ial. 


Toledo  &  Ohio  Central 

COmCiflON    AND    PREFERRED, 

BOUGHT    AND    SOLD    BY 

J.     S.    STAIVTON, 

16  AND  18  RROAD  ST. 

Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ENTRANCE    No.    11    PINK   STREET. 
BROKERS    AND     DEALERS 

IN 

B  o  IV  r>  s. 

STATE  OF  ARKANS.AS  FUNDED  6s. 
TOLEDO  &  OHIO  CENTR.\I.  RR. 

Comtuon  aud  Preferred  Stock. 
CITY  OF  EV.VNSVILIiE,  IND.,  6s&:Ts. 

Couutjr  Sc  Tonu  Bonds  of  Illinois. 

Ne«v  ITork   &   Orecuivood   I.ake    RR. 

First  Mortgage  Bonds. 

Pittsburg  i!.  Western  RR.  Ists. 

EAST  TENIN.  VIRGIM.l  A;  GEORGIA. 

Funded  Bonds. 
'>Ntckcl-Plate"  RR.  Equipment  B'ds. 

BOUGHT  BY 

TOBEY   &.  KIRK, 

4  Broad   Street,  New  York. 


Atlanta  Sc  Charlotte  \.  I..  R'r  Bonds. 
Rlcniplils  ic  t'liHriestou  RIt.  Bonds. 
IfleuipUIs  6c  Little  Rock  RR.  Bonds. 
Carolina  Central  RR.  Bonds. 
Nortli  Carolina  State  6s. 
Blriulusliani  City,  Ala.,  Ts. 
AndpiiscclIaneous^Securltles. 
BOUGHT    AND    SOLD 
By   R.     A.    LANCASTER    ii    CO., 
4    Wall    Street. 

HiOTICE. 

The  underslgnea  have  beea  nominated  by  special 
appointment  COMMKBCIAL  AOENT8  FOR  THH 
KORBIUN    BUSINESS    OK    HIS    BXCKLLBNCY 
THE  VICEROY  OK  THE  PROVINCK  OF  CHIHLI. 
EMPIRE  OF   ClirNA, 

RL'SSELL.  &  CO., 

6U  Wall  St.,  N.  r. 


THE   CHRONICLE. 


[Vol.  X  II. 


^iuatiJclaX. 


l-Fer  Cent  Farm  Mortgages 

■WkU  Oorbin  BankInK  Co.,  115  B'dwar, 

4«ian  oils  altentUin  to  these  Investments.  There 
Are  no  safer  securities  in  the  mtirket  than  these  first 
morticaAii  loans  on  improved  farms  atone  third  their 
value,  when  owotlatfons  are  conducted  by  rehaole 
and  experienced  parlies.  .        ^  ^  _^„_  ^ 

Record  evidence  of  more  than  40*000  trans 
actions,  representing  investments  in  excess  or 
•■^3.000,000,  and  covering  a  third  of  a  century, 
are  here  tubject  to  examination. 

To  luch  as  cannot  make  personal  examination,  we 
will  send  full  descriptive  pamphlets,  with  names  and 
addreaaes  of  Investors,  to  whom  we  refer  our  custom- 
ers for  a  long  series  of  years. 


10  THE  HOLDERS  OF  STOCKS  AND 
BONDS  OF  THE  DENVER  A  RIO 
GRANDE  WESTERN  RAILWAY  CO. 

The  undersigned  Committee  of  Reorganization  of 
the  Denver  &  Ulo  Grande  Western  lUilvray  Com- 
pany have  entered  into  an  arrangement  with  the 
Committee  of  Reorganization  of  the  Denver  St  Rio 
Orande  Railway  Compitny  for  an  exchange  of  your 
■eourttles  upon  the  following  basis : 

For  each  First  Mortgage  6  per  cent  Bond  of  the 
Denver  &  Rio  Orande  Western  Railway  Company 
with  all  Its  unpaid  coupons,  a  First  Mortgage  Con- 
solidated Gold  Bond  of  the  reorganized  Denver  Jk 
Rio  Grande  Railway  Company  for  an  equal  amount. 
bearing  interest  at  the  rate  of  4  per  cent  per  anuum. 
with  coupons  commencing  tu  bear  Interest  from  the 
first  day  of  July,  1886,  and  at  the  rate  of  $000  in  the 
Preferred  Stock  of  the  said  new  Company  for  each 
$1,000  bond. 

For  each  share  of  stock  of  the  Denver  &  Rio 
Grande  Western  Railway  Company  on  which  the  as- 
aessinent  of  t^  per  share  shall  have  been  paid,  a  share 
of  common  stock  of  the  new  company  and  $13  in  the 
preferred  stock  of  the  new  company. 

Above  holders  are  requested  to  deposit  their  se- 
curities in  accordance  with  the  above  agreement, 
against  negotiable  receipts,  with  the  United  States 
Trust  Company  of  New  York,  No.  49  Wall  Street* 
<'n  or  before  the  15th  day  of  January,  1886,  after 
which  date  the  securities  will  be  returned  tu  their 
respective  owners,  unless  sufficient  bonds  have  ac- 
ceded to  the  plan  u>  make  the  agreement  operiitive. 

For  full  Information  as  to  terms  and  conditions  of 
the  arrangement,  reference  is  made  to  the  agree- 
ment, of  which  copies  may  be  obtained  upon  applica- 
tion at  the  offices  of 

The  United  States  Trust  Company  of  New  York, 
No.  49  Wall  Street,  and  of  A.  Marcus.  Secretary  of 
the  Committee,  Room  17,  No.  53  Exchange  Place. 

GEO.  COPPELU 
J.  LOWBER  WELSH,  THEODORE  GILMAN 

WILUAM  A.  DICK,  B.C.MARTIN. 

Cummittee. 


eillce  of  I^OV'IS    H.  niEYEB,  Trustee 
DeuTer  k  B,  tJ.  Mes.ern  R'y  Mortgage, 

No.  21  Nassau  St.,  New  York,  Dec.  7, 1885. 
TO  THE  BONDHOLDKUS: 

ENGRAVED    CERTIFICATES 

will  hereafter  be  delivered,  and  interest  up  to  Sept 
1, 18M5,  paid  un  pa»t  duu  coupuns  of  Denver  &  Kio 
Grande  Western  Kailway  Company,  upon  deposit 
with  me  of  ten  (lo)  cuu^  oris,  ^on.  6  to  15,  inclusive, 
from  eiw'h  bond,  in  accurdance  with  the  plan  of  Aug. 
27  for  the  adjustment  of  interest  and  assignment  of 
coupons  on  said  bonds,  there  havinK  been  placed  in  my 
bands  signtituresti.  this  plan  representing  more  thun 
oo»-taAlf  of  the  uutstanding  bonds  uf  said  company. 
LOUIS   H.   MEYEH.  Trustee. 


^0 


8=% 


The  AmcHcnn   InTedtmeui  Company,  incor- 

ptHHted  under  t  he  laws  of  Iowa,  with  a  Capital  Stock 
of  SltOOOtOUO.  tui-ceeding Okmsby  Bk<)s.&Co 
Enimettsburg,  Iowa.  OKM^Hy,CLrTK&Co.,  Mitt-hell 
Pakotu,  t»KM»iii',  GKAVf:a  &  Co.,  Huron,   Dakota, 
Bankers  and  Mr>rt(ra«e  Brokers,  oner  Ouarauteed 
Mortgage.**.  l>ebcnture  uiid  School  Bonds.    Their  De- 
mand Investnient  Certttlrates.druwink'S  porct^nt  are 
attractive  for  parties  with   funds  idle  for  a  '^hort 
lime.    20  years'  experlenee.    Write  for  pamphlet. 
Home  Oaice»  EmmctsburK,  lown. 
New  York  Office,  150  XaH.Hau  St. 


SELECT  FIRST  JttOitTGAHES. 
On  Improving;  WcHtcrti  l>roperty 

wuli   I    .  .!(  viiluo  treble  uitwn  tis  of    Loan 

•Hi.,.,  |ifr  cent.  Inconit;  b1»i)  Bunmiiteea 

Bu-  I'stiikllKlied  merchant-)  of  Minne- 

aiK.li-.  .i.i.M.Ms  i  1.1  li  months.  iih.soUitely  secnre 
affortlum  i  lo  '^  per  cont  in  jHlvance.  UftV-r  t<i  Nat* 
Bank  of  I'oninii'rce.  .Miniiuapollx ;  chemiiul  National' 
Bank.X.n  V..I'.,.  or.  S.itul  K.  M,icl,,-an.  Banker,  43 
**<  I'  >'-■"  lork.  dealer  in  approved  In- 

VCHt]  Id  apply  for  purticniars. 

f  ■  1 '  I  lealer  In  Ileal  Estate  &  Mortgages, 

CullectloDnsollcilcd  and  remitted  for  at  loirest  ratmi 

^_„         ,     „  KKFEKK.VCKS: 

JMUaoal  Commenial  Bunk.  Mobile;  Commercial 
.  Bank,  i^lma.  Ala.  


Write  -wr'^r'ii'ci'i^Tfii'f'iir "  -•    ' 

S4  lixi:haiiKe  Vlacc,  ,\<-w  York.:: 

SiiUa'clepbooe  caU  "  Kcw  817."  __7  "j^ 


l^luaucial. 


Good  6  Per  Ct.  Investments 

Office  of  aTs^  hatch  &  CO.. 


Post  OIHce  Box  380. 


No. 


IVassau  St. 


AVe  Offer  a  Limited  Amount  of  the 

Chesapeake&Ohio  6s  of  1911 

SECURED  by  a  FIRST  MORTGAGE  OS  THE 
PENINSULA  DIVISION  of  the  CHESAPEAKE 
and  OHIO  RAILWAY,  extending  from  Ricli- 
mond  to  NEWPORT  NEWS.  15  miles,  and 
valnable  terminal  propart.r  at   Newport  News. 

I>XERKST  6  PER  €E.\T.,  PAV- 
ABM:  APRIL  AND  OCTOBER,  PRIN- 
CIPAL. DUE  IN  1911.  PRESENT 
PRICE  PAR.  We  reserve  the  riglit  to  ad- 
vance price  without  notice. 

Good  bonds  that  will  yield  6  per  cent  on  the 
Investirent  are  now  rarely  to  be  had  and  witli 
the  growing  demand  for  securltlns,  opportuni- 
ties for  such  investments  must  soon  disappear 
altogether. 


The  Bondholders'  Committee  for  the 
Reorgranization  of  the  DeiiTcr  & 
Rio  Grande  Railway  Company : 

Notice  is  hereby  given  that  the  time  within  which 
the  Stockholders  of  the  Denver  &  Rio  Grande  Rail- 
way Company  may  become  parties  to  the  reorganiza- 
tion agreement  dated  June  10, 1885,  as  amended,  is 
extended  to  JANUARY  8,  1886.  After  that  date 
the  stock  will  only  be  received  at  the  tJnited  States 
Trust  Company  of  New  York,  upon  the  payment  of 
1  per  cent  of  its  face  value. 

New  York,  December'  X9, 1885. 

By  order  of  the  Committee, 

A.  MARCUS, 

Secretary. 


!|?1,5>00,000 

New  York   Central 

o  Per  Cent  Debenture  Bonds, 

With  Mortgase  Reservation. 
Principal  due  1904. 

FOR     SALiE. 

For  further  particulars  apply  to 
CHARLES  UNGER  &  CO.,  54  Wall  St 


FOR    SALE. 

Moberly,  Miggonri,  Water  Works  Co. 

FIRST    mORXfiAGE 
SIX    PER    CENT     BONDS, 

Due  1900.  Interest  January  aud  July. 

TOTAL  ISSUE,  $100,000. 

COST  OF  WORK,  $125,000. 

Interest  guaranteed  without  condition  by  City 
of  Moberly.    Particulars  on  application. 

J.    L,.    ROBERTISO.V, 

INVESTMENT  BROKER, 

No.  7    N.ISSAIT    STREET. 


New  York  Central  .5s. 
Chicago  Bock  Island  &  Pacific  5s. 
Chicago  Milwaukee  &  St.  Paul  5s. 
Chicago  &  Northwestern  6s  and  7s. 
Albany  &  Susquehanna  Gs. 
Hannibal  &  St,  Joseph  Gs. 
Missouri  Pacific  6s. 
Louisville  &  Nashville  Cs. 

KVHIV,    LOEB     &    CO.. 

30    Nassau    Street. 


Fifth  Avenue 
HOTEL, 

nadlson  Square,     NEW  ¥ORH. 

The  Largest,  Best  Appointed  and  Most  Liberally 

MdTXh^M'L'oUJo^'^''^-'''''^''''  ^°"  '^«''"»' 
—  .—      HITCUCOCK,  DABLINQ  A  CO.     ' 


f^inn^ncinl. 


PniLADEI.PHJA    AXD  NEW  VORK.  i 

I>ecember  SI.  1885.     i 
"piIE    COPARTNERSHIP   HERETO> 

fore   existing   in    Philadelphia  and  New   York 
under  our  respective  Arm  names  expires  this  day    ] 
according  to  its  terms,  in  consequence  of  the  death    f 
of  our  late  esteemed  partner.   Mr.  FRANCIS  A. 
DREXBL,  on  the  15th  of  February  last. 

MB.  EGISTO  P.  FAB8BI.  to  our  great  regret,  de- 
cides to  retire  from  active  business,  owing  tu  the 
condition  of  his  health. 

DREXEE,  &  CO., 

PHILADELPHIA. 
DREXEI,,  mORGAN  &  CO., 

NEW  YORK. 

The  undersigned  have  this  day  formed  a  copart- 
nership for  the  transaction  of  a  general  Foreign  and 
Domestic  Banking  Business  in  Philadelphia  and  New 
York,  under  the  firm  names  of 

DREXEI.    &   CO., 

PHILADELPHIA. 
DREXEI,,  MORGAN   &  CO., 

NEW  YORK. 
ANTHONY  J.  DREXEL, 
J.  PIERPONT  MORGAN, 
J.  HOOD  WRIGHT. 
GEORGE  C.  THOMAS, 
GERGE  S.  BOWDOIN, 
EDWARD  T.  8TO  FES  BURY, 
JAMES  W.    PAUL,  Jr., 
CHARLES  H.  COSTER. 


PAKts.  December  31.  1885. 
The  undersigned  will  continue  the  copartnership 
now  existing  under  the  Arm  name  of 

DREXEL,  IIARJES  ^k  CO. 

31  Boulerard  Haussinaii,  ParU. 
DREXEL  &  CO., 
DREXEL.   MORGAN   &  CO., 
JOHN  II.  HARJES, 
EUGENE  WINTHROP. 


11  Ooi>THAi.i.  Court.  [ 

LoxDo.N,  E.  C.  Ist  January.  I88«.     J 

"WE  BEG  TO  ACQIJAINT  YOl"  TH.AT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above  i 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN    &  CO. 

MU.  H.  J.   DELANO Y  MEYKR  will   sign  for  our 
firm  hy  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOISSEVAIN. 
F.  B.  BLAKE. 

New  Y'oiiK.  January  2, 1S86. 
A         GENERAL       COPARTNERSHIP' 

between  the  undersigned  for  the  transaction, 
of  a  banking  and  brokerage  business,  under  tlie  firn  ■ 
name  of 

AVATERS  Sc   LAWRENCE, 

begins  this  day  at  31  Broad  .Street. 

JOHN  R.  WATERS, 
Member  of  the  N.  Y.  Stock  Exchange. 
WILLIAM  T.  LAWRE.VCE, 
Member  of  the  N.  Y.  Produce  Exchange. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS'^ 
2   Exetaange  Oonrt,   Nenr  York. 


John  G.  Moore,    w.  K.  Kitche.v.     o.  B.  schlet 

Moore  &  Schley, 

BANKERS    AND   BROKERS.i 
26    BROAD    STREET,    NEIV     VORK* 

Branch   Offices  :  Connected  with 

72  Wall  St.,  New  York,         Irving  a.  Evans  A  Co. 
114  So.  3d  St.,  Pblludelphis.  iiS  State  Street, 

1410  ¥  Street,  Washington.  Boston. 

Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  und  Miscellaneous  ^^r 
curlties  on   New  York  Exchanges,  also  Grain  uiiu 
Provisions  on  Chicaj;o  Board  of  Trade. 


Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Transact  a  General  Banking  Busi'neatl 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratog*,  N,  Y,,  Qrand  Unioa  Hotel. 


financial; 

xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTINa    THE    INDUSTRIAL    AND  COMMEKCIAL  INTERESTS  OF  THE  UNITED  STATEft, 


VOL.  42. 


SATURDAY,  JANUARY  2,  1886. 


NO.  1,071 


C  O  N  T  E  N  T  8. 

THE  CHRONICLE. 


CleariogUousp  Returng 

The  Fiaaucial  Sttimtlon 

BoDil  Call  imil  ItKSlv'uillcaiice. 
Cotton  Competitinu  Not  a  Cause 

of  the  Decline  in  Price 

Cost  of  Uovernlng  New  York 

aty 


1  Iniporta  and  Exports  for  No- 

2  vcinber,  and  for  the  Eleven 

5  and  Twelve  Months    Ended 
with  November,  18 15 9 

6  Monetary     and     Commercial 
Enjflisn  News 9 

7  Commercial  and  Mlscellaueous 
News 11 

THE  BANKERS'  GAZETTE. 

Money   Market,   Foreign   Ex-  j  New  York  Banks H 

change,  U.S.  Securities,  State  Railroad  Earnings 14 

and    Railroad    Bonds    and          I  General  Quotations  of  Stook.s 
Btoctcs 12  I      and  Bouils 15 

Range  in  Prices  at  the  N.  T,  [nvestmeut  and  Railroad  In- 

Btook  Exchange 13  |     telligence 21 

THE  COMMERCIAL  TIMES. 

Oommeroial  Epitome 24  |  Breadstujls 29 

Ootton 24  I  Dry  Goods 30 


The  C!ommercial  and  Fis.'tNCiAL  Chronicle   is  published  in 

Neio  York  every  Saturday  morning. 
I  Entered  at  the  Post  Ollice,  New  York,  N.  Y.,  as  second  class  mail  matter.  ] 

Terras  of  Subscription— Payable  in  AdFance : 

For  One  Year  (Including  postage) *10  20 

For  Six  Months  dii  6  10 

European  Subscription  (including  postage) 11  28 

Annual  subscription  In  London  (including  postage) £2  7s, 

Six  Mos,         do  do  do  «1  Ss. 

These  prices  include  the  Isvestoes'  Scpplembnt,  issued  once  in  two 
months,  and   furnished    without   extra   oliarge   to  subscribers  of  the 

CHRONICI-B. 

SntKscriptlons  will  be  continued  until  definitely  ordered  stopped.  The 
pnblisliers  cannot  bo  responsible  for  remittances  unless  made  by  Drafts 
or  Post  Office  Money  Orders. 

A  n^t  tile  cover  is  furnished  at  50  cents:  postage  on  tlie  same  is  18 
cents.    Volumes  bound  for  Hub.icriiwrs  at  $1  00. 
Ofllces  In  England. 
The  office  of  the  Com.mercial  and  Financiai.  Chronicle  in  Loudon 
is  with  Messrs.  Edwards  &  Smith,  1  Drapers' Gardens,  E.  C,  where  suli- 
soriptions  and  advertisements  will  be  taken  at  the  regular  rates,  and 
single  copies  of  the  pai>cr  supplied  at  Is.  each. 
Tne  otllee  of  the  Chuosici.k  in  Liverpool  is  at  B 15,  Exchange  Buildings. 
IVILIilAin   B.    D.VNA   &.  Co.,   PnblUhers, 
79  dc  81   William  Street,  NEW  YOKK. 
Post  Office  Box    958. 


WILLIAM  B.  DANA. 
JOHN  O.  FLOVD 


»A.  ?  ^ 


CLEARING  HOUSE  RETURNS. 

Tlie  present  statement  of  clearings  covers  a  broken  week 
the  figures  embracing  only  five  business  days  in  both 
years.  There  is,  of  course,  a  considerable  decline  from 
the  total  for  the  previous  full  week,  but  this  is  accounted  for 
through  the  loss  of  one  day's  transactions,  and  also  through 
the  slackening  of  general  mercantile  business,  usual  during 
the  holiday  season  and  prior  to  the  beginning  of  the  new  year. 
The  returns  are  of  a  favorable  cliaracter,  however,  and  in 
comparison  with  the  corresponding  period  of  the  preceding 
year  the  improvement  is  very  marked,  New  York  exhibiting 
an  increase  of  55-9  per  cent,  Philadelpiiia  35'8  per  cent,  and 
Boston  23'9  per  cent,  while  in  the  aggregate  the  excess  reaches 
44  per  cent.  In  contrast  with  1883,  there  is  now  a  gain  of  4'4 
per  cent,  and  the  increase  over  1882  reaches  0*7  per  cent.  In 
speculative  circles  there  has  been  much  less  activity  displayed, 
particularly  in  stocks. 

New  York  Stock  Exchange  share  transactions  for  five  days 
cover  a  market  value  of  $99,268,000,  against  $62,373,000  for 
the  corresponding  period  a  year  ago,  and,  pursuing  our  usual 
method  of  deducting  double  these  values  from  the  New  York 
totals,  there  remains  $439,195,153  and  $238,815,823  respectively 
In  the  two  years  representing  exchanges  of  other  origin,  or  an 
increase  tids  year  of  40 '3  per  cent, 


Excluding  New  York,  there  is  now  an  increase  over  1881  of 
19-9  per  cent,  while  the  gain  over  1883  and  1882  is  11*1  per 
cent  and  4  per  cent  respectively. 


Week  BnMTit  Dec.  26. 

Week  EfuUnt  Dee.  19. 

1888. 

1884. 

PtrOent. 

1885. 

PerVm 

New  York    

1636,731,152 

(l.iBS.OOS) 

1888,400) 

(Sja.HIO.OOO) 

(3«,a30,000) 

160,353.360 
4,865,800 
1,303,885 
818,025 
716,001 
688.348 
380,470 

$408,361,823 

(1,075.921) 

(447,500) 

(19,998,000) 

(27,181,000) 

$53,935,754 
3,744,100 
1,168,929 
613,878 
549,587 
645,162 
432,962 

+55-9 

(+48-2) 
(-13-2) 
(+14-1) 

(-M7-0) 

+22-9 
+13-7 
+11-5 
+88-9 
+31-2 
+6-7 
-9-8 

$811,593,574 

(3,430.3711 

(451,600) 

(48,801,000) 

(45,659,000) 

$84,906,642 

0,429,700 

1,499,052 

864,749 

796,377 

1,011,796 

560,303 

+45'4 

Sale*  o/— 

(Cotton.... bales.) 
(Grain... bushels) 
(PetroUum,.bbls.) 

.•+79-1) 
(-12-0) 

t+sre) 

(-18-0) 
+230 

Providence 

+28-1 
+81-5 

+4-6 

Worcester  

+10-8 
+48-3 

Lowell 

+11-8 

Total  N  England 

Philadelphia 

Pittsburg 

autlmore 

171,523,289 

$48,125,089 
8.511,812 
9,245,190 

$61,136,872 

$33,956,649 
6.633,787 
9,228,338 

+81-9 

+35-8 
-1-8 
+0-2 

$95,068,618 

$64,187,427 
7,487,385 
11.6a3,988 

+230 

+9-8 
+9-3 
-0-9 

Total  Middle.... 

Chloago  

Cincinnati 

♦61,882,091 

(42,910.812 
7,803,100 
8,883,737 
2.651,818 
1,218,018 
1,813,173 
1,»75,021 
036,786 
2,816,853 
2,701,033 

$49,818,774 

$33,074,564 
7,201,950 
3,121,589 
2,053,6X0 
1,386,908 
1,660,174 
1,127,878 
733,068 
2,020,744 

+?4-2 

+29-7 
+58 
+  16-4 
+891 
-12-2 
+9-2 
+30-9 
-14-5 
+29-5 

$73,358,760 

$53,251,812 
9,184,800 
4,060,818 
3,588,237 
1,559,812 
2,609,932 
1,830,121. 
778,410 
8,047,030 
2,901,723 

+7-9 

+18-9 
-51 

+4-7 

Detroit 

+88-8 

Indianapolis. 

Cleveland 

+101 
+30-8 

+  10-3 

Peoria 

+13-4 

+49-6 

Denver* 

Total  Western... 
St.  Louis 

»64,5 18,298 

$14,010,562 
690,666 
10,183,387 
3,401,038 
4,132,052 
1,607,563 
1,825,588 

$52,379,963 

$12,664,949 

482,224 

10,904,930 

3,191:313 

3,811,988 

1,542,133 

+23-2 

+106 

+43-2 

-6-6 

+6-6 

+23-6 

+4-2 

$79,728,602 

$15,355,707 
971.334 
12,936,950 
4,492,583 
4,220,124 
1,834.820 
2,177,232 

+14-8 
+6-5 

St.  Joseph 

+76-2 

NewOrleam 

Louisville 

+16-9 
+11-8 

Kansas  City 

+14-6 
-17-6 

Galveston* 

Total  Southern.. 
San  Francisco 

$34,030,318 
$8,826,041 

$32,127,667 
$7,849,864 

+5  9 
+  12-4 

$39,811,5:8 
$11,646,073 

+10-4 

-ei 

Total  all 

$880,541,137 

$611,673,853 

■  +440 

$1,111,206,036 

+35-4 

Outside  New  York 

$243,810,035 

$203,312,030 

+19-9 

$299,612,402 

+111 

•  Not  included  in  total. 

We  have  received  by  telegraph  the  returns  of  exchanges 
for  the  four  days  ending  with  this  (Thursday)  evening.  The 
figures  compare  with  the  same  number  of  days  in  1831,  excep  t 
at  Boston  and  St.  Louis,  at  which  places  New  Year's  Day  is  not 
observed  as  a  holiday.  The  exhibit,  while  less  satisfactory 
than  that  for  the  four  days  of  last  week,  is  of  no  particular 
significance,  as  it  covers  a  period  when  all  mercantile  affairs 
are  unusually  quiet. 


.Tour  Dayi  EfuUnQ  Dec.  31. 

4.  D'ye  End'a  Dec  a*. 

1885. 

1884. 

Percent. 

1885. 

PerOent 

$441,677,693 
(1,387,127; 
+61,304,819 
38,681,158 
6,842,863 
30,372,000 
10,891,758 
8,466,345 

$882,538,436 
44,076,635 

$403,862,455 
(1.158.692) 
58,194,128 
82,138,670 
8,163,175 
119.686,931 
10J!87,402 
8.190,230 

+9-4 
(+15-7) 
-11-8 

+4-2 
-16-2 

+2-6 
+  004 

+3-4 

$.105,234,084 
(1,317,928) 
83,144,074 
37,390,962 

7,414,397 
33,898,000 
11,038.164 

8,340,894 

+S0-S 

Sola  0/ stock  (etu.) 
Boston 

(+61-3) 
+24-6 

Philadelphia 

Baltimore 

+a8-4 
-4-8 

Chicago 

+27-1 

St.  Louis 

New  Orleans 

Total  

+ro 

-3-7 

$550,463,881 
40,006,001 

+8-8 
+10-2 

$65«,46>I,07B 
S«,0B9,9M 

+42-9 

Balance.  Conntrr* 

ToUlall 

Outside  New  York 

+10-8 

♦626.813,071 

$690,409,882'       +6-1 

$71«,6«0,0SB 

+89-7 

»ltU.il.'W,37.l 

tlljUS.X'17.427         +0-9 

fim.t>v.9ii'     J-18  8 

*  HstimatM  on  the  basU  ot  the  last  weekly  raturos.       t   ParUj  estimated. 
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TBE  FINANCIAL  SITUATION. 

The  money  market  has  settled  back  into  a  steadier  con- 
dition this  week,  though  the  demand,  as  indicated  by  the 
rates  for  bankers'  balances,  has  been  more  active  than  two 
weeks  since.  In  fact,  the  average  rate  rose  from  2^  per  cent 
on  Monday  to  3^  per  cent  on  Thursday,  due  wholly  to  the 
special  requirements  incident  to  the  close  of  the  year.  An 
easier  market  is  anticipated  after  the  new  year  is  opened 
and  the  disbursements  for  interest  and  dividends  com- 
mence. For  the  present  the  movement  to  the  interior  is 
apparently  at  an  end,  and  until  the  weather  becomes 
colder  it  is  not  believed  that  the  requirements  for  pork 
packing  will  be  urgent;  even  then  the  supplies  at  interior 
distributing  centres  may  be  found  sufficient,  unless  general 
business  also  becomes  active,  and  the  demand  oa.  that  ac- 
count more  considerable.  The  call  for  $10,000,000  bonds 
issued  by  the  Treasury  department  on  Tuesday  gives  assu- 
rance of  a  new  supply  through  the  redemption  of  these 
securities,  so  that  the  banks  will  be  able  to  accumulate  a 
further  reserve  against  future  needs. 

Discounts  in  the  open  market  in  London  fell  to  3  per 
cent,  or  1  per  cent  below  the  Bank  rate,  early  in  the  week, 
indicating  the  continued  stagnation  in  trade  and  specula- 
tion there.  The  outward  movement  in  bullion  has  ap- 
peared to  be  limited  since  the  Bank  minimum  was  advanced, 
notwithstanding  the  new  Argentine  loan,  but  Thursday 
afternoon  the  large  sum  of  £500,000  was  reported  with- 
drawn on  balance  from  the  Bank ;  there  is  good  evi- 
dence that  the  recent  drain  to  Germany  was  for  other 
than  commercial  or  banking  requirements  and  may  be 
renewed.  While  the  3  per  cent  rate  ruled,  about  £930,000 
was  withdrawn  and  the  bulk  of  this  went  to  Germany. 
Recently  Berlin  has  been  taking  gold  not  only  from 
London  but  from  Paris  as  well,  and  from  the  fact  that 
since  September  the  Bank  of  Russia  has  increased  its 
stock  of  gold  and  silver  bullion  by  £3,344,000,  it  is 
inferred  that  this  increased  supply  came  indirectly  from 
London  and  Paris  through  Berlin.  Some  have  surmised 
that  this  accumulation  is  wanted  for  war  purposes,  and 
reports,  which  have  within  a  few  days  become  current, 
of  active  military  preparations  in  Russia  and  Austria  for 
a  conflict  early  in  the  next  year  rather  confirm  that  view 
and  tend  to  create  an  uneasy  feeling  at  nearly  al] 
European  financial  centres. 

The  course  of  the  gold  movement  in  London  is  watched 
here  closely  now,  for  the  reason  of  its  probable  effect  on 
our  foreign  exchange  market.  That  is  to  say,  as  the 
Bank  of  England  rate  was  raised  wholly  for  the  purpose 
of  checking  the  outflow  of  bullion,  it  follows  that  if  that 
result  is  not  attained  a  further  rise  is  to  be  looked  for. 
Of  course  with  the  increase  of  loanable  funds  here  from 
January  disbursements  and  the  bond  redemption  the  first 
of  February,  the  tendency  of  our  money  market  to  lower 
rates  seems  to  be  the  promise,  and  if  concurrently  with 
that  the  London  minimum  is  again  advanced,  the  marked 
difference  would  be  an  important  influence  in  the  direction 
of  higher  prices  for  foreign  exchange.  While  this  uncer- 
tainty exists,  therefore,  no  material  change  in  the  rate  for 
sterling  is  expected.  Since  Monday  the  exchange  market 
has  been  steady;  on  that  day  the  price  fell  off  half  a  cent 
per  pound  sterling  compared  with  Wednesday  of  the  pre- 
vious week.  The  inquiry  at  the  moment  is  for  investment 
and  speculation,  and  such  demand  chiefly  operates  upon  long 
sterling.  This  makes  short  bills  and  cable  transfers  a  shade 
easier  than  long  drafts.  A  somewhat  better  supply  of  ex- 
port bills  is  noted,  the  rise  in  exchange  last  week  having 
enabled  shippers  to  send  merchandise  forward  at  a  little 
greater   profit;  there  are  also  some  bills  drawn  against 


securities  bought  here  on  European  account.  Altogether, 
if  it  were  not  for  the  investment  demand  for  exchange  in 
progress,  there  seems  no  reason  at  all  for  the  continuance 
of  even  the  present  high  rates.  The  Bureau  of  Statistics 
has  issued  the  trade  statement  for  November  this  week 
and  although  it  shows  a  merchandise  balance  only  about 
half  of  what  it  was  for  the  same  month  of  1S84,  the  net, 
including  the  gold  and  silver  movement,  is  still  about  13 
millions  in  our  favor,  and  for  the  last  two  months  about 
31  millions;  that,  with  the  large  takings  of  our  securities 
by  Europe  during  the  same  months,  does  not  encourage  the 
idea  that  gold  shipments  have  any  relation  whatever  to 
trade  movements.  The  Bureau's  figures  for  two  years  we 
sutnmarize  in  the  following. 


Mehchandise. 

Gold 

Silver. 

Year, 

!                  i^-^"-'"'     Im-\ 

Ex- 

Exctsi 

Ex- 

Im- 

Excess 

£xpoi-ts.' Importr  of  Ex 
1  ports. 

ports. 

pftrU. 

of 
Imports. 

ports. 

ports.' 

ports. 

1S84. 

f         ?    ;     8 

% 

i 

» 

f 

« 

.Jun 

73,990;    3'l,31lil9,079l        525j 

IM 

371 

2,.H14 

1,163 

1,151 

Feb 

61,847     34,711^    6.B.'!B|        4281 

3,411 

+2,989 

2,349 

876 

1,473 

Maroh,. 

36,210     61,283  •S.OO.sl        908 

1 2,224  + 11„<)81 

2,093 

1.204 

891 

April.... 

49,8981    a4,lB3' •4,2701    3,010  21,048  +  18,038 

2,051 

1.006 

1,045 

May.... 

48,8421    56,156]  •7,314 

l,l!27| 

2,712 

+  1,085 

1,981 

1,087 

014 

June..., 

33,331     32,133l    1,178 

2,075! 

131 

1,044 

1.788 

1,061 

73T 

July 

34,612     .53,126       *oU 

2,283 

169 

2,121 

2,861 

1,205 

1,636 

Aug..,. 

34,203     30,668;    3,&10 

2, 7681 

176 

2,588 

2,490 

1 ,218 

1,251 

fept 

33^29;    31,.S59     3,870 

1,478' 

77 

1.401 

3,330 

1.005     2,823 

Oct 

ri,660|    51,073  19,6S5     2,451 

192 

2,250 

2,374 

2,743:     nm 

Nov 

»S,805!    45,21133,594 

8,193!        448 
25,725  40,727 

1 

7,750 
+15,002 

1,880 
23,892 

1,366:        485 

ToUl.,. 

638,022  SSr ,09170,931 

13,«:i3il  1.759 

1SS5. 

) 

Jan 

80.533i    42,22138,312!    2.07S! 

1.446 

620 

2.229 

1,083 

1,136 

Feb 

33,940     42,028  11, «12|     1,888 

1,8.36 

252 

2.607 

1.004 

1,503 

March.. 

31,398     32,078!  •1,578 

1,767, 

838 

984 

3,110 

l,a36 

1,283 

April,. 

32,070,    4S,709i    4,171 

7831 

1.1581 

+376 

3,138 

1,039     1,199 

May... 

49,012     45,685;    3,.'S27 

6051 
880 

1,.'»4 
742: 

+820 
+512 

2,160 
3,816 

687!     1.523 
904     2.713 

July.... 

43,828!    49,116>3,287 

588 

i,a3o; 

+742 

3,816 

2,836          380 

Aug 

44,238'    50.745  •6,907 

734 

a59 

375 

2,861 

2,135         718 

Sept 

48,150:    30,385   '2,815 

2,088 1 

152 

2,8,"»4 

2,808 

70S 

1,898 

Oct 

72,479     53,808  18,671 

1,324! 

1391 

1,183 

2  525, 

1.925 

600 

Nov 

67,332}    30.57316,757 

5,098 

4,88 

4,658 

2,1  W 

1.225 

885 

Total.., 

614,363  333,6,30  78,73< 

18,025 

9.627' 

8,39830,0771 1  6,242  13.885 

•  Excess  of  import?. 

+  Excess  Of  exports. 

The  indications  of  an  improvement  in  businf  ss  miltiply. 
Certain  branches  of  trade  still  continue  in  an  unsatisfac- 
tory state,  and  those  industries  that  depend  more  or  less 
upon  an  active  export  business  are  of  course  suffering- 
Prices,  too,  are  not  what  we  might  wish.  But  as  regards 
our  internal  trade,  and  those  industries  to  which  we 
look  for  the  first  symptoms  of  a  revival  of  business,  the 
situation  is  certainly  encouraging.  The  iron  trade,  par- 
ticularly, according  to  reports,  is  in  a  most  promising 
condition,  and  the  change  compared  with  the  outlook  a 
year  ago  is  most  decided.  Mr.  James  M.  Swank,  the  Secre. 
tary  of  the  Iron  and  Steel  Association,  in  his  preliminary 
review  of  the  trade  for  the  year,  calls  attention  to  this 
point,  and  takes  a  most  hopeful  view  of  the  future.  Iron 
has  usually  been  regarded  as  the  barometer  of  our  indus- 
tries, and  it  is  hoped  that  it  will  not  fail  to  prove  a  faithful 
index  of  a  genuine  and  sustained  revival  this  time. 

The  accounts  with  regard  to  this  industry  might  be 
considered  altogether  too  glowing,  except  that  it  is  known 
that  the  connection  between  it  and  the  railroad  industry 
is  very  close,  and  in  the  latter,  since  the  New  York  Cen 
tral,  West  Shore,  South  Pennsylvania  settlement,  a  com 
plete  transformation  has  taken  place.  Rates  have  not  on  y 
been  raised  to  a  living  basis,  thus  ensuring  larger  earn- 
ings and  improving  the  prospects  of  the  holders  of  rail- 
road property,  but  with  this  assurance  of  larger  earnings 
many  roads  have  entered  upon  a  more  liberal  policy  in  the 
matter  of  renewals,  improvements,  and  extensions.  Even 
the  single  item  of  repairs  counts  for  a  great  deal  when  all 
roads  start  up  together.  Work  of  this  character  was  very 
extensively  deferred  during  the  years  of  depression — 
deferred  because  there  being  no  earnings,  the  roads  had 
no  means  with  wWdi  to  make  the  repairs.  With  some 
lines  a  stage  had  been  reached  where   it  was  absolutely 
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necessary  that  no  further  delay  be  incurred,  and  the 
restoration  of  rates,  revival  of  business,  and  generally  good 
prospects  of  larger  earnings,  have  alTorded  the  opportunity 
of  beginning  the  much  needed  work,  of  which  so  many 
companies  are  now  availing  themselves.  It  is  this  that 
has  given  the  iron  and  steel  industries  such  a  pronounced 
start. 

With  reference  to  the  railroads,  it  is  gratifyiiig  to  note 
that  the  returns  now  coining  in  are  of  such  a  generally 
favorable  character — much  better  than  the  returns  of  the 
earlier  weeks  of  the  month,  and  way  in  excess  of  expecta- 
tions. ?]ven  the  trunk  roads  are  falling  into  line  and 
giving  the  first  evidence  of  the  effects  of  the  improved 
rates  and  situation.  Hitherto  these  have  been  laggards, 
for  reasons  which  we  have  more  than  once  taken  occasion 
to  point  out,  and  have  given  very  poor  and  indifferent 
accounts  of  themselves.  But  the  change  had  been  accom- 
plished, and  it  only  needed  timo  to  develop  the  results. 
These  latter  are  now  becoming  apparent,  in  a  small  way  as 
yet  on  many  roads,  but  they  may  be  expected  to  multiply 
and  expand  with  increasing  extent  as  the  weeks  pass  by. 
The  Pennsylvania  statement  for  November,  reviewed  by 
fls  last  week,  afforded  some  of  the  earlier  signs  of  improve- 
ment. The  exhibits  of  the  Vanderbilt  roads,  issued  this 
week,  tells  the  same  story — especially  when  the  last 
quarter  of  the  year  is  separately  considered.  But  these 
are  not  all.  Evidence  of  the  same  kind  is  found  also  in 
our  weekly  returns.  For  instance,  the  Grand  Trunk  of 
Canada,  in  its  statement  for  the  week  ended  December  19, 
shows  the  first  increase  in  earnings  made  since  last  Janu- 
ary. The  St.  Louis  Alton  &  Terre  Haute  (main  line), 
which  forms  part  of  a  through  route  to  St.  Louis,  has, 
since  the  third  week  in  November,  been  reporting  gains 
each  week,  and  of  gradually  increasing  amount.  The 
Cincinnati  Washington  &  Baltimore,  a  link  in  another 
through  route,  has  not  been  doing  quite  so  well,  but 
its  decrease  now  is  hardly  more  than  nominal, 
and  very  small  in  amount  as  compared  with  other  recent 
periods.  The  Indiana  Bloomington  &  Western  has  lately 
been  reporting  some  really  phenomenal  gains.  This  road 
gets  the  benefit  not  only  of  the  higher  rates  in  force,  but 
also  of  a  largely-augmented  movement  of  corn,  the  yield 
of  which  in  that  section  has  been  very  good  this  year.  It  is 
one  of  a  large  class  of  roads  in  the  territory  embraced  by 
the  States  of  Indiana,  Ohio,  and  Illinois,  which  suffered 
heavily  through  the  demoralization  of  rates  and  struggle 
for  business  that  so  long  existed  among  the  Western 
connections  of  the  Eastern  trunk  lines,  and  which,  now 
that  the  differences  in  that  section  have  been  arranged, 
should  derive  corresponding  advantages.  We  might 
mention  a  few  other  roads  in  that  section,  besides  the 
Bloomington  &  Western,  that  have  exhibits  of  a  favor, 
able  tenor,  but  it  is  hardly  necessary  and  would  encroach 
too  much  on  our  space. 

The  stock  market  has  been  generally  strong  this  week, 
the  result  largely  of  these  favorable  traffic  returns,  actual 
and  expected.  It  was  also  found  early  in  the  week  tha 
leading  stocks  were  considerably  oversold,  as  shown  by  the 
borrowing  demand  for  them,  while  at  the  same  time  some 
operators,  who  were  alarmed  because  of  the  gold  exports 
and  the  high  rates  of  exchange  last  week,  and  so  disposed  of 
part  of  their  holdings,  doubtless  bought  them  back. 
Among  the  notable  features  was  a  rise  in  the  Eries,  which 
was  stimulated  by  reports  that  London  speculators  were 
again  buying  them.  It  was  also  announced  that  an 
arrangement  has  been  made  between  the  Erie  and  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis  by  which 
the  former  ceases  to  interchange  its  Cincinnati  business 
v?ith  the  Cincinnati  Hamilton  &  Dayton,  and  uses  instead 


the  above-named  road.  The  Vanderbilt  properties  ad- 
vance<l,  chiefly  on  the  speculation  regarding  the  di  viilend  of 
New  York  Central,  which,  it  wasclainned,  early  in  the  week, 
would  be  1  percent,  and  which  report  proved  to  be  cor- 
rect. Lake  Shore  was  also  strong  on  the  favorable  trafBc 
rumors,  although  it  was  announced  that  the  directors  had 
decided  not  to  declare  any  dividend  for  .the  current  quarter. 
The  advance  in  the  more  substantial  properties  encouraged 
manipulation  of  the  low-priced  stocks,  probably  with  the 
object  of  making  them  appear  attractive  to  those  specu- 
lators who  may  be  inclined  to  operate  after  the  beginning 
of  the  new  year.  The  call  for  bonds  was  favorably 
regarded,  and  this  doubtless  had  much  to  do  with  the 
strong  tone. 

Northern  Pacific  issues  a  return  for  November  which 
must  be  a  surprise  even  to  some  of  its  most  sanguine  and 
enthusiastic  friends.  The  road  has  been  distinguished  for 
its  gains  in  net  earnings  ever  since  the  beginning  of  the 
new  fiscal  year,  .luly  1.  These  gains  came  in  regularly 
even  in  those  months  during  which  gross  earnings  were 
falling  behind  a  year  ago,  so  it  is  natural  that  now  when 
the  gross  is  greatly  increased  the  improvement  in  net 
should  be  still  more  marked.  No  one  expected,  however, 
we  venture  to  say,  that  the  whole  increase  in  gross  would 
go  as  increase  in  the  net.  Yet  not  only  has  that  occurred, 
but,  besides,  operating  expenses  have  been  reduced. 
Thus  we  have  for  the  month  an  increase  in  gross 
of  $1.32,979,  a  decrease  in  expenses  of  $20,121, 
affording  an  augmentation  in  net  in  the  considerable  sum 
of  $153,100.  This  is  nearly  three  times  the  loss  in  the 
previous  year,  which  had  been  only  $55,976.  The  im- 
provement in  the  net  for  each  month  of  the  fiscil  year 
thus  far,  is  shown  in  the  following,  according  to  which  it 
appears  that  the  gain  for  November  was  almost  as  great 
as  the  whole  of  the  gain  for  the  preceding  four  months 
combined. 


^Ntt  earnings. 

July. 

August. 

Settmibtr. 

October. 

N'wtmbtr, 

Gain  over  1884 

56,051 

18,711 

45,010 

43,897 

153,100 

Though  the  gain  for  November  was  so  much  greater 
than  in  any  of  the  months  preceding,  the  total  net  for  the 
month  was  not  as  large  as  in  October.  This  is  owing  to 
the  fact  that  business  naturally  falls  off  towards  the  close 
of  the  year,  making  the  November  and  December  aggre- 
gates always  smaller.  With  smaller  net  the  company  of 
course  does  not  have  as  large  a  surplus  above  fixed  charges 
as  in  October.  In  that  month  the  surplus  had  reached  the 
sum  of  $332,669.  For  November  the  surplus  is  only  $202,- 
362,  which,  however,  is  yet  very  heavy — in  fact  about  twice 
the  amount  for  the  corresponding  month  of  the  preceding 
year,  when  the  fixed  charges  first  taken  out  were  much 
less,  too.  The  comparison  on  earnings  and  charges  in  the 
two  years  is  brought  out  in  the  following  table. 


northern  Pac.BIi. 

October. 

November. 

Five  months. 

1885. 

1881. 

1885. 

1684. 

1885. 

ISiM. 

Groaa  earnings.... 
Operates  expenses. 

i 

1,522,885 
653,671 

1,461,510 
636,794 

1,240,358 
531.753 

1,116,378 
651,874 

t 

5.967,896 
2.633,469 

t 

5,869,480 
2,860.429 

Ket  earnings... 
Fixed  charges 

868.014 
535,W5 

8*4,716 
608,645 

717,605 
513,243 

564,505 
444,424 

3.3;U.480 
2,540,372 

3,019,061, 

Surplus 

338,669 

818,071 

202,362 

120,081 

794.0S8 

This  statement  shows  that  for  the  five  months  net 
earnings  are  $315,369  greater  than  in  1884,  and  that  the 
increase  is  in  great  part  the  result  of  lower  expenses,  only 
$98,409  of  the  amount  coming  from  a  gain  in  the  gross. 
On  these  increased  net  the  charges  of  $2,540,.'?T2  leave  a 
surplus  of  $794,058 — that  is  to  say,  the  result  of  the  five 
months'  operations  (usually  the  best  period  of  the  year)  la 
that  the  company  comes  out  nearly  $800,000  ahead  of  its 
charges  for  that  period.     As   there  _has  been   some  talk 
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lately  about  the  company's  land  sales,  we  will  say  that 
in  these  five  months  the  aggregate  sales  reached  188,816 
acres  for  $747,474.  Including  town  lota  the  sales 
amounted  to  $756,111.  The  actual  cash  receipt  from 
lands  in  the  five  months  was  $226,237. 

Lake  Shore  <t  Michigan  Southern  statement  (December 
estimated)  was  issued  Thursday  afternoon,  and  as  regards 
the  result  for  the  year  is  about  what  was  expected.  For 
the  last  quarter,  when  that  is  made  up  by  itself,  the  result 
is  perhaps  not  as  favorable  as  mar.y  supposed  would  be 
the  case.  We  need  not  enter  into  any  explanation  as  to 
the  influences  at  work  to  depress  earnings  during  the 
greater  part  of  the  year  and  to  the  presence  of  which  the 
unfavorable  showing  for  1885  (as  compared  with  other 
years)  is  owing.  Notwithstanding  these  drawbacks 
the  road,  it  seems,  has  earned  not  only  all  its  fixed  charges, 
bat  a  surplus  of  $948,376  besides,  equal  to  1-92  percent  on 
the  company's  stock.  The  directors  at  their  Thursday  meet 
ing,  resolved  not  to  distribute  any  portion  of  this  surplus  in 
the  form  of  a  dividend.  "We  give  further  below  a  table 
comparing  the  outturn  for  the  year  1885  with  that  of  the 
fifteen  years  preceding.  Though  the  1885  figures 
'  represent  an  old  condition,  which  has  now  been  entirely 
changed,  and  therefore  are  useless  as  a  guide  to  the- 
future,  there  are  certain  features  of  interest  in  the  com 
parison  with  other  years  which  may  here  bs  noted.  In 
the  first  place,  in  the  whole  sixteen  years  1885  is  the  only 
one  out  of  wliose  earnings  no  dividend  at  all  was  paid. 
So,  too,  the  amount  earned  for  the  stock  is  the  smallest  of 
the  sixteen.  The  fixed  charges  on  the  other^hand  are  the 
largest  on  record.  Gross  and  net  earnings  are  not  the 
smallest,  having  both  been  lower  in  some  of  the  years 
preceding  1879.     The  following  are  the  figures  in  full. 

LAKE  SHORE  &  HICIItOAK  gOUTHERN'S  ISCOHE. 


by  this,  not  that  the  road  has  earned  more  for  its  stock- 
holders, for  in  point  of  fact  it  has  earned  barely  enough  to 
cover  its  fixed  charges,  but  that  the  comparison  with  1884  is 
much  better  than  in  the  case  of  the  Lake  Shore.  Gross 
earnings  fell  off  heavily — some  $904,000 — but  expenses, 
were  reduced  even  more  ($954,000),  so  that  net  earnings 
are  actually  $50,000  greater,  and  after  deducting  the 
fixed  charges  the  surplus  for  1885  is  883,000  against 
$61,000  in  1884 — ^merely  nominal  in  both  cases.  As  com- 
pared with  1883  of  course  the  loss  is  very  heavy.  Here  is 
the  record  for  eight  years,  the  figures  for  the  years  prior 
to  the  confederation  being  made  up  by  adding  the  totals  of 
the  Canada  Southern  and  Michigan  Central  together. 

COMBINED  EARNINGS  OF  MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


1878 

1879.... 

1880 

1881 

1882 

1883 

1884 

1885 


OroM 
Earnings. 


»»,472,631 
10,410,795 
18,791,428 
12,303,591 
12,457,991 
14,009.787 
11,659,077 
10,755.000 


Operating 
Expense*. 


t«,437,497 
7,147,683 
8,215,092 
9,404,443 
9,268,906 
9,741,639 
8,959,132 
8,005,000 


$3,035,134 
3,263,112 
4,576,336 
2,899,148 
3,189,085 
4.268,128 
2,699,943 
2,750,000 


The  following  table  exhibits  the  receipts  and  shipments*f 
gold  and  currency  by  the  New  York  banks  during  the  week.. 


Week  ending  Bee.  31, 1885. 

Received  bv 
N.  Y.  Banks. 

Currency 

«1,718.000 

Gold 

Total  (told  and  leeal  tenders 

»1,718,000 

Shipped  by 
N.  r.  Banla. 


♦55T.0OO 


■  1870.. 

len.. 

1872.. 
1878., 
1874.. 
187S.. 
1S76.. 
1877,, 
1878,, 
1879.. 
1880., 
1881,. 


1888 

1884 

1885 


Qross 
Earnings. 


Operating 
Expenses. 


Net 
Earnings. 


tl3,5C9,23e 
14,898,449 
17,699,835 
10.414,509 
17,146,131 
14,434.199 
18,949,1771 
13,605.159' 
13,979,766! 
15,271,4921 
18,749,461; 
17.971,391 1 


18,368,821'  $5,140,415 
0,779,806,'     5,118,643; 


Fixed  _ 
Charges. 


Dividends  per  Share 
of  »I00 


Earned. 


Paid. 


11,839,526^ 
18,746,598 
11,162,371 
10,531,501 
9,574,838 
8,963,966 
8,486,601 1 
8,934.524, 
10,418,105; 
11,278,429 


18,225,639  11,057.807 

18,513,656J  11,001,854 

14.843,584|  9,133,521 

14.088,4571  9.247.081: 


6,860,400! 
5,667,911! 
S.093,760! 
3,902,698' 
4,374.84ll 
4,541,1931 
5,498,165| 
6,336,968 
8,331.356 1 
6,«93,962| 
7,167,832 
7,511,802! 
5,710,063' 
4,841,3761 


$1,828,897, 
2.121,164 
2,201,459: 
2,654,560 
3,008,19S! 
2,810,294 1 
2,760,9891 
2,776,657 
2,718,792: 
2,754,988 
2,750,374, 
2,726,875 
3,027,000 
3,498,806! 
3,720.6701 
Jt,89S,000! 


$9  60 
8  37 
8  55 
6  10 

6  04 

2  20 

3  26 

3  67 
5  61 

7  24 
11  28 

8  02 
8  37 
8  11 

4  02 
1  92 


$8  00 
8  00 
8  00 
4  DO 
3  25 

2  00 

3  25 
2  00 

4  00 
6  50 
8  OO 
8  00 
8  00 
8  00 

5  00 


$557,000 


Wet  Interior 
Movement, 


Gain. .11,166,000' 


Sain, $1,166,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,100,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  Dec.  81, 1886. 


Banks'  Interior  Movement,  as  above 
Bub-Treaaurj  operatton.s 


Total  (told  and  legal  tenders.. 


Into  Banhs. 


$1,713,000 
3,900.000 

$5,613,000 


Out  0}  Banks. 


$557,000 
5.000,000 

$5,557,000 


Net  Change  in 
Bank  Holdings . 


Oain.  $1,156,000 
TiUSS,     1.100,000 

QHin.         56.000 


With  regard  to  the  exhibit  for  the   last   quarter  of  the 
year,  we  have  already  intimated  that  the  result  is  likely  to 
be  somewhat  disappointing.     We  have  not  room  to  go 
into  particulars,    but  the    improvement  over   the  corres 
ponding  period   of  1884,  when  the  showing   was   except 
tionally  bad,  is  trifling,  both  in  the  case  of  gross  and  net- 
It  was  rumored  that  the  improvement  would  be  very  de- 
cided.     The  idea  that  encouraged   the  rumor  was  that  the 
roads  had   been  at  peace,  and   that  therefore  they  must 
have  experienced  the  full  benefits  of  the  peace  era.     The 
latter  supposition,  we  may  repeat,  is   largely  founded   in 
error.     The  roads  did  not  get  the  full  benefit  of  the  new 
"compact  in   this  period.     The  higher  rates  were  in  force 
only  part  of  the  time,  and  on  some  classes  of  business  not 
at  all.     Then,  even  where  a  higher  tariff  was  in  effect,  the 
advance  counted   in  many  cases  only  on  the  new  business 
secured,  the  old   business  going  forward   at  low  rates  (in 
some  insUnces  as  low  as  the  lowest  at  any  time  prevailing 
during  the  year)  on  time  contracte  extending  U!l  the  first 
of  January,  1886. 

Michigan    Central,    in  its  yearly    return,  makes  rela- 
tively a  better  showiog  than  the  Lake  Shore     We  mean 


Tbe  Bank  of  England  reports  a  decrease  of  Xi87,3lo 
bullion  during  the  week.  This  represents  £148,315  sent 
to  the  interior  and  £39,000  net  shipped  abroad.  The 
Bank  of  France  lost  9,735,000  francs  gold  and  4,306,- 
000  francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  has  lost  8,240,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at   the  corresponding  date  last  year. 


Bank  of  EnglEuid 

Bank  of  France 

Bank  of  Germany* , 

Total  tug  week 

Total  prerloua  week  . .  . . 


Bet.  31, 1885. 


Ootd. 


a. 

20,115,228 
46,305,606 
16,795,700 


83,216,534 
84,011,609 


Silver. 


43,417.331 
14,894,300 


58,311,634 
58,677,494 


Dec.  31,  18B4. 


Bold. 


a 

20,695,496 
40,056,760 
11,650,950 


72.403,206 
73,419,634 


Silver. 


42,135,55* 
14,240.050 


56,375,604 
57,456,674 


*  Aocording  to  recent  Informationjrecelved,  we  change  the  relative 
proportions  of  gold  and  silver  In  the  Bank  of  Germany.  Nooffloiul 
returns  are  Issued. 

The  Assay  Office  paid  $227,174  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutitl. 

Ooneiiting  of— 

Dot*. 

Bold. 

U.S. 
Notes. 

Oold 
Oerti/ie't. 

Silver  Oer- 
Hflcatee. 

Deo.25. 

HoU 

day 

, 

'•    26. 
"    28. 
"    29. 
"    30- 
"    31 

•319,286  67 
572,705  45 
487,794  89 
260,942  85 
381,799  95 

$500 
2,000 
3.500 
2,500 
2,000 

$68,000 
85.000 
90,000 
70,000 
69,000 

$214,000 
419,000 
327,000 
114,000 
253,000 

$36,000 
62,000 
69,000 
73,000 
58,000 

Total 

*2,022,529  81 

$10,500 

$382,000 

$1,327,000 

S293.00O 

I 


Januahy  a,  188fl.J 
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Included  in  the  above   payments  was   $6,500    in  silver 
■com,  cbielly  standard  dollars. 


BOND  CALL  AND  ITS  SIGNIFICANCE. 

The  Bond  call  which  has  been  issued  this  week,  marks 
a  new  phase  in  our  Government  finances,  and  again  (Fraws 
attention  to  the  results  which  the  change  in  oflScial  practice 
that  has  taken  place,  has  produced.  We  had  a  good  illus- 
tration of  its  influence  last  week,  when  the  excitement 
arose  with  regard  to  gold  exports.  Our  people  knew  how 
unnatural  an  outflow  of  gold  at  this  period  of  the  year 
was  ;  that  as  a  question  of  trade  it  could  not  occur  ;  that 
it  was  possible  only  through  the  disturbance  silver  issues 
have  wrought  ;  and  so  were  ready  to  anticipate  the  worst 
results.  But  a  little  reflection  reassured  the  public  mind, 
for  it  was  seen  that  the  Treasury — the  weakest  spot  in  the 
situation  only  six  months  back — was  now  safe  from  any 
immediate  danger,  and  that  want  of  confidence  respecting 
the  currency  was  for  the  time  being  uncalled  for  ;  so  that 
alarm  quickly  subsided. 

To-day  business  enters  with  new  hope  on  a  new 
year,  and  it  is  especially  appropriate  for  the  commer- 
cial classes  to  dwell  a  moment  longer  on  this  feature, 
for  we  think  that  even  more  of  encouragement  for  the 
future  than  we  have  yet  noted,  can  be  drawn  from  the 
altered  position  the  Government  holds.  To  understand 
how  this  is,  it  is  necessary  to  remember  first  of  all  what 
has  been  the  source  of  the  fear  which  has  all  along  pre- 
vailed. Most  certainly  it  was  not  the  simple  coinage  of 
silver  dollars.  We  could  coin  two  millions  worth  a  month 
and  slack  them  away  in  Government  vaults  without  their 
doing  the  least  harm  to  our  currency.  Nor  was  even  the 
fact  of  their  issue,  if  issued  only  as  desired  by  the  public, 
the  point  to  be  feared.  It  was  rather  the  force  that  was 
applied  to  get  the  silver  into  circulation,  and  also  the 
increasing  danger  the  piling  up  of  dollars  in  the  Treasury 
suggestel  to  the  public  of  the  future  use  of  force  for  that 
purpose,  which  threatened  the  stability  of  our  currency. 
We  issue  subsidiary  coins  worth  less  than  the  dollar  and 
they  do  us  no  harm,  because  they  can  freely  go  into  the 
Treasury,  can  only  come  out  at  the  demand  of  commerce, 
and  being  legal  tender  for  but  five  dollars,  their  coinage 
makes  no  threat  of  future  excessive  use. 

This  recalls  the  Treasury  policy  with  regard  to  silver 
issues  which  was  in  force  previous  to  last  March 
and  the  situation  as  it  existed  at  that  date.  We 
began  to  coin  dollars  in  1878,  but  in  that  and  the 
first  half  of  the  succeeding  year  very  few  came 
into  circulation  in  any  form,  although  the  provisions  re- 
specting silver  certificates  have  not  been  altered  since  the 
original  act.  The  practice  under  the  law  was  however 
altered  in  the  fall  of  1879  in  a  very  important  particular. 
At  that  time  the  Secretary  finding  the  people  would  not 
take  the  uoUars  and  that  their  coinage  was  simply  absorb- 
ing his  surplus,  began  to  make  that  part  of  his  balance 
productive  by  offering  the  cost  of  exchange  on  any 
interior  city  as  an  inducement  to  one  who  would  deposit 
gold  in  the  Sub-treasury  here  and  accept  a  draft  in  return, 
the  draft  being  payable  in  silver  certificates  at  such  interior 
city.  This  policy  was  continued  through  the  following 
years  and  in  fact  was  not  actually  discontinued  until  last 
March,  though  for  some  months  before  that  date  it  had 
really  become  inoperative  as  a  Treasury  resource,  the  cer- 
tificates being  so  redundant  as  to  return  to  the  Treasury 
about  as  fast  and  finally  faster  than  issued.  To  show  the 
progress  and  position  in  which  this  policy  left  the  country 
we  have  prepared  the  following  statement  of  silver-dollar 
coinage,  and  of  certificate  and  dollar  issues  each  calendar 
year  since  1878. 


standard  thilt'trt. 


miner  Cerii^zntu. 


iJec.31. 


VAttlUd 

dwing  Tr. 


ToUU 
Citintd, 


In 

TVcoKUrir. 


tnA  n)  Yeat.\ 


1W8... 
1879... 
1880.  . 
IHHl... 
IHK2... 
188,1... 
IMKl... 
iNX.'i   .. 


in        I       (tut. 
T^taaury,    atandlng. 


tit' 

tHAWifieo  S2.49e.fioo 
s7,n«o.ioo  5o.os9.eino 
27,:w7.:i.Vi   rt.mt.nmi 

»7,9X7.»75  1 0S.;»«).9«0 

27.571. imi  i:ia,iiv.,0H0 

88,470,089  101,125,110 

28.i;)«,M7r)  iN»,."rfil,oiu 


m,l)V7.»SM| 
;l3,l«8,0(n] 
4H,19«,5IH 

tHi..viii.ii:r7 

01,018,812 

iiH,M9,;tHn 

I  lH.fill2,«l.'J 


(       I 

!i,4un.iau 

8,712,910' 
4SJ)H2,I30 
«».»78,280^ 

72,HI«.flflO 
lOU.HiH.Bul 
l:)8,l«8.29ll 


t 

2,0«i.770 
4.888,«m 
9.434,419 
6.809,910 


• 

4i8.aeo 

8.H24.«n« 
80,127,711 
M,81.5.a20 


4.40S.000  n8.44:l.>yiO 
ia,l«0.»00J  96.717,721 
2S,<)02.3H0M  4.865.011 


•2M.II>«l.4:t7  21K.231.4;il  tl«5,.'HIH.I)l8l  ♦124,787,106lta2.08«.46t|tW2.702.«>t8 


•  Deflciiiber  PHtlmated  same  iix  Novemliar,  via;  92.500,000. 
f  Flgared  to  Deuoiuber  1— luftt  detalle<l  statement  laaued. 

Here  we  have  in  clear  outline  the  storm  that  has  been 
gathering.  With  the  close  of  1884  the  embarrassment  of 
the  Treasury  became  very  evident  and  the  then  Secretary 
simply  awaited  events,  and  could  have  done  very  little 
more  at  that  late  date  as  his  authority  was  to  cease  with 
March.  What  has  been  the  course  since,  our  readers  well 
know  ;  but  to  present  by  results  the  situation  in  contrast 
as  it  was  and  is,  we  bring  forward  our  table  of  customs 
payments  for  three  years  ;  this  together  with  the  previous 
statement  will  furnish  the  reader  most  of  the  facts  needed 
for  a  judgment  as  to  the  outlook  for  future  months. 

MONTHLY  RKCEIPTS  OF  CUSTOMS  DUTIES  AT  NBW   TOBK. 


PAYMENTS  HADK  IN— 

Gold. 

V.S.SoUt.    i 

aold  Certificata'aUver  Certifc't. 

ATH<mnu\ 

P.Ct. 

Amount, 

P-  «.' 

Ammint.\P.  Ct. 

Armmnt. 

P.Ot 

Jan., 

1883 
1884 
1885 

»       1 
534.000| 
287.000 
119,0001 

40 
2-6 

1-2 

t 

887.000 

884^0110 

3.256.000 

7-0 

7-8 

31-6 

'     *        \ 

9.167.n:i0:   73-4 

7,794.001)    616 
2,739,000,  2J-6 

t 

1.976.000 
2,794,000 
4,179,000 

13-6 
23-2 
40-6 

Feb.. 

1883 
1884 
1885 

478,000, 
253,000i 

M,000 

39 
2-1 

0-8 

601.000  4-9 

999.0001  8-2 
3,697,000j  .35-4 

9,162,000    75-2 

8.148.000  67-6 

3.291.0001  81-5 

1,944,000 

2,«ei.ooa 

8,378,000 

160 
28-2 
32'3 

March,  1883 
1884 
1883 

812,000 

204,000' 

77,000| 

6-5 
20 
0-7 

810.000 
1,250.000 
2.821,000 

6-6 
10-9 

25-0 

9,190,000    73-9 
6,952,000|  60-7 
4,482,000;  39-8 

1,824,000 
3,031,000 
3,888,000 

IS'O 
26-4 
34-5 

AprU. 

ISS3 

1884 
18S5 

996,000; 

244,000 

90.000 

11-0 
2-9 
0-9 

534.000 
1,344,000 
1,946,000 

6-9 
13-7 
19-5 

6,025.000    86-0 
5,808,000    56-7 
3,813,000    38-3 

1,533,000 
2,643,030 
4,120,000 

in 

27-0 
41-3 

May 

1883 
18« 
1883 

386,000 

312.000 

69.100 

4-8 
3-4 
0-7 

554,000 
1,384.000 
1,786.000 

6-8 
147 
W8 

6,074.000    82-2 
4,318.000    4ri-J 
4,087.000    42-9 

2,131,000 
3,282,000 
3,565,000 

26-3 
35-3 
37-8 

June, 

IBS) 

1884 
1885 

445.000 

290,000 

68.000 

S-3 

31 
0-7 

94B.0OOI     6-9 
2,005,000;  21-3 
3,211,000    33-3 

9,466,000 
3.784.000 
3.138.000 

69-6 

40-2 
32-5 

8,785,000 
3,366,000 
8,210,000 

80-3 
35-4 
S3-3 

July, 

1883 

18M 
1885 

339,000 
206,000 
93,000 

83 
1-6 
0-8 

794,000i     5-4 
2,332,000    17-8 
5,508,000  i  46-6 

11,532.000 
6,313.000 
3,408,000 

79-2 
481 

888 

1,906,000 
4.247,000 
2,790,000 

181 
32-5 
23-8 

Aug.. 

1883 
1884 
1885 

359.000 
169,000 
8(8.000 

2-7 
IS 

0-6 

791,000!     61 
2.781,000|  21  7 

4,848,000:  38-2 

9,734,000 
5,702,000 
8,017,000 

73-3 
44-4 
47-4 

2,393,000 
4,164.000 
1,716,000 

ir» 

88'5 
13-6 

Sept., 

18S3 

1884 
1885 

385.000 
193,U00 
81.000 

3-3 
1-6 
0-7 

609,000|     5-1 

;  4,123,000;  34o 

3,139,000    35-8 

9,364,000 

3,807,000 
7,718,000 

77-7 
32-5 
63-4 

1,882,000 
3,764,000 
1,190,009 

13-9 
31-4 

•     9-8 

Oct., 

1883 
1884 
1885 

347,000 
188.000 
86.000 

30 
1-8 
0-8 

555,000i     4-8 
4,390,000    423 
1,811,000    18-8 

8,802,000 
2,452,000 
7,623,000 

75-8 
23-6 

70-8 

1,902,000 
3,331,000 
1,216,000 

16-4 
381 
11-3 

Nov., 

1883 
1884 
1885 

276.000 

1       148,01X1 
1        80,500 

3-1 
1-9 
0-9 

593.000      8-6 
2,889.000,  37-4 
2,478,0001  28-5 

6,039,000 
1,415.000 
4,965.000 

67-7 
18-3 
57-1 

2,011,000 
3,258,000 

i.ira.ooo 

22-8 
42-8 
135 

Dec, 

1883 
1884 
1885 

280.II00 

140,000 

;        71,000 

5,617,000 
2,628,000 
1.002,500 

0-7 

41 
2-1 
0-8 

803,000!     60 
2,927,000'  36-2 
2,468.000|  24-9 

6.657,n00 
1.450.000 
6.023.000 

1002:12000 
57,831,000 
!>7,308,000 

71-3 
17!) 
60-9 

72-7 

45-2 

1  45-1 

1,809,000 
3,539,000 
1,337,000 

19-4 
44-0 
13-5 

Year, 

1883 

imt 

IRS." 

8.282.0001     8-0 
27,290,000i  21-3 
i.T8,967,O0ol  29-1 

23,678,000 
140,097,000 
'31,782,00(1 

172 
31-4 
250 

Note.— The  payuients  made  In  sUver  coin  are]Tery  small,  aud  are  not 
iiicludcd  iu  the  above ;  lor  1883  they  were  for  the  whole  year  only 
$101,000;  in  1884,  only  $139,000 :  and  In  18S5,  only  $281,000. 

With  then  the  help  of  the  foregoing,  what,  we  may  ask, 
is  likely  to  be  the  course  of  events,  even  if  Congress  does 
not  suspend  silver  coinage  ?  From  the  first  of  above  state- 
ments we  find  that  silver  certificates  outstanding,  which 
were  about  07  millions  Dec.  31,  1883,  had  swollen  to  about 
115  millions  at  the  close  of  1884,  and  then  had  decreased 
to  about  93  millions  at  the  close  of  1885.  Turning  now 
to  the  latter  table  given,  we  see  the  effect  of  these  changes, 
the  increasing  and  decreasing  certificates  outstanding 
making  its  record  with  the  utmost  precision,  in  the 
volume  of  the  return  current  which  these  percentages 
measure  ;  that  is  to  say  when  the  total  certifi- 
cates afloat  reached  97  millions  (Dec.  31,  1883),  the 
percentage  qI  customs  receipts  in  silver  oertificates  that 
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month  was  19-4  per  cent  ;  when  the  certificates  had 
increased  to  115  millions  (Dec.  31,  1884),  the  percentage  of 
the  same  in  receipts  was  raised  to  44  per  cent ;  when  the 
certificates  were  decreased  again  to  93  millions  their 
percentage  in  the  receipts  fell  to  about  13  per  cent.  Note 
also  the  gradual  but  almost  constant  increase  of  silver 
certificates  in  the  customs  payments  of  1884 — a  quantity 
beginning  with  about  23  per  cent  in  January  and  ending, 
as  stated,  with  44  per  cent  in  December;  then,  in  con. 
trast,  note  the  similar  decline  in  the  receipts  of  certifi- 
cates under  a  different  policy,  starting  with  4 1  per  cent  in 
April  and  coming  down  to  about  13  per  cent  in  Decem- 
ber. In  fact,  for  the  last  five  months,  that  is  beginning 
with  August,  the  percentage  of  certificates  in  the  customs 
payments  has  in  no  case  been  more  than  a  fraction  in 
excess  of  13  per  cent  and  for  two  months  considerably 
below  that. 

At  this  juncture  comes  in  the  Bond  call.  And  why  ? 
Simply  because  the  Secretary  is  now  fully  assured  that  he 
has  again  secured  control  of  the  gold  current.  He  was 
as  well  aware  as  any  one  could  be,  that  he  had  surplus 
enough  sometime  since  to  issue  this  call,  and  has  stated  all 
along  that  he  was  more  anxious  than  any  looker  on,  to 
apply  it  to  the  redemption  of  the  debt.  But  while  a 
doubt  existed  as  to  the  quality  of  future  receipts,  it  was 
necessary  that  extreme  caution  should  be  used  in  arrang- 
ing for  the  payment  of  any  more  gold  than  ordinary  dis. 
bursements  required.  On  the  first  of  January  (to-day)  the 
interest  account  alone  calls  for  the  payment  of  $9,528,346, 
and  on  the  first  of  February  $1,456,428  more;  in  the  light 
of  that  fact  and  of  other  large  disbursements  the  Treasury 
has  usually  to  make  at  this  season,  it  is  certainly  very 
satisfactory  and  reassuring  that  as  the  old  year  closes  our 
people  are  permitted  to  receive  this  emphatic  declaration 
(for  how  could  it  be  more  emphatically  expressed  than 
by  a  bond  call  under  these  circumstances  ?)  of  the  ability 
of  the  Treasury  hereafter  under  all  circumstances  to  meet 
its  engagements. 

Probably  the  reader  has  anticipated  our  conclusion  ;  for 
we  have  nothing  to  say  except  what  these  facts  say  for 
themselves.  Do  they  not  assure  us,  that  for  the  time 
being  we  may  lay  aside  in  large  measure  the  fear  which 
has  so  long  depressed  our  industries  ?  Whether  we  coin 
more^ilver  or  not,  the  pressure  put  upon  its  issue  has 
been  removed.  Stack  it  away  in  Government  vault  or  let 
it  out  as  the  pubhc  demands  it,  free  to  go  back  again—in 
either  case  it  ceases  to  be  that  disturber  of  the  peace  it 
has  hitherto  been.  To  be  sure  such  a  large  and  increasing 
pile  of  silver  dollars  in  sight  is  in  some  degree  a  constant 
menace.  But  with  the  virulence  of  the  disease  arrested, 
have  we  not  time  to  wait— even  if  this  Congress  may  fall 
short  of  its  duty—and  let  truth  work  its  way  among  the 
people,  knowing  that  it  must  prevail  at  last. 


one  writer  puts  it:  "  Cotton,  our  largest  export,  is  meeting 
"  with  competition  in  the  English  markets  from  other 
"  quarters  of  the  globe,"  and  hence  the  price  of  the  article 
goes  down.  Another  claims  the  chances  are  that  ten 
years  hence  its  value  will  be  still  less  because  of  this 
growing  competition.  These  and  other  similar  statements 
lead  us  to  refer  to  the  situation  of  cotton  again;  for  it 
may  be  that  a  correct  understanding  of  the  position  this 
single  commodity  holds  will  do  much  to  set  the  public 
right  with  regard  to  the  whole  question. 

As  to  the  matter  of  foreign  competition,  then,  so  far  as 
this  staple  is  concerned,  it  is  a  point  easily  determined. 
We  may,  in  fact,  sum  up  the  situation  by  saying  that 
American  cotton  is  to-day  more  completely  king  than  it 
ever  was,  and  no  reason  at  present  exists  for  believing  that 
any  change  is  possible  in  that  particular.  This  is  very 
clearly  shown  in  the  following  statement,  which  we  have 
prepared  from  our  cotton  crop  report  of  last  September. 
It  shows  the  production  of  the  United  States  and  all  other 
countries  separately,  each  year  since  the  war.  The  con- 
sumption of  the  world  is  also  given  for  the  same  years, 
and  all  of  the  figures  are  reduced  to  averaf/e  bales  of  400 
ibt.  taeh,  to  make  the  comparison  exact. 


CCTTON  COMPETITION,  NOT  A  QAUSE  OF 
THE  DECLINE  IN  PRICE. 
Some  writers  who  do  not  agree  with  what  we  said 
two  weeks  since  as  to  the  cause  of  the  present 
trade  depression,  appear  to  be  endeavoring  to  avoid 
the  conclusion  reached,  by  giving  other  reasons  for 
tibe  marvelous  drop  in  the  price  of  commodities. 
For  instance,  the  decline  in  cotton  referred  to  (which 
has  been  continued  through  three  years,  and  waa  selling 
at  Liverpool  when  we  wrote  at  5d.  and  is  now  selling 
at  4  15.16d.  per  pound,  either  price  lower  than  it  has 
touched  since  1855)  is  accounted  for  on  the  theory  that 
the  competition  of  other  countries  in  the  production  of  that 
staple  18  pressing  us  more  severely  than  heretofore     As 


Balu- 
iM  lbs.  each. 

Crops. 

Consumvtion. 

United 
States. 

Other 

Countries. 

Total 
Crops. 

Europe. 

Vnitea          Total 
St'itfs.        World 

1866-07 

1867-68 

1808-69 

1889-70 

1870-71 

1871-72 

Average... 

1872-73 

1873-74 

1874-75 

1875-76 

1876-77 

1877-78 

Average. . . 

1878-79 

1879-80 

i88o«i. ...;.. 

1881-82 

1882-83 

1883-84 

2,230,000 
2,718,000 
2,652,000 
3,481,000 
4,733,000 
3,241,000 

2,178,000 
2,107,000 
2,584,000 
2,113,000 
2,025,000 
3,036,000 

4,408,000 
4,825,000 
5,218,000 
6,544,000 
6,758,000 
6.277,000 

4,263,000 
4,099,000 
3,926,000 
4,247,000 
4.711,000 
5,072,000 

822,000 
959,000 
1,063.000 
1,012,000 
1,109,000 
1,240,000 

5,085,000 
5,058,000 
4,979,000 
5,259,000 
6,820.000 
6.812.000 

3,167,000 

4,283,000 
4,597,000 
4,216,000 
5,171,000 
4,933,000 
6,426,090 

2.337,000 

2,083,000 
2,320,000 
2.309,000 
2,018,000 
1,897,000 
1,506.000 

6,604,000 

6,386,000 
8,017.000 
6,625,000 
7,189,000 
6,830.000 
6,931,000 

4,386,000 

5.116,000 
5,192,000 
5.328,000 
5,579,000 
5,681,000 
5,547,000 

1,033.000 

1,309,000 
1,440,000 
1,328,000 
1,603,000 
1,579,000 
1,7«5,000 

5,419,000 

6,425,000 
0,832,000 
6,868,000 
7,082,000 
7,140,000 
7,272,000 

4,771,000 

5,637,000 
6,556,000 
7,519,000 
8,07.3,000 
8,058,000 
6,485,000 

2,022,000 

1,398,000 
1,894,000 
1,837,000 
2,610.000 
2,850.000 
2,434,000 

6,793,000 

7,035,000 
8,450,000 
9,358,000 
8,683,000 
10,40.8,000 
8,919.000 

5,387,000 

5,439,000 
6,100,000 
6,528,000 
6,838,000 
7,124,000 
7,046,000 

1,481,000      6,868,000 

1,784,000      7,223,000 
1,981,000      8,081,000 
2,118.000      8,646,000 
2,197,000  1  9,035,000 
2,375.000      9,499,000 
2,244.000      9,290.000 

Average... 
1884-85 

8,721,000 
6,420,000 

2,071,000 
2.007,000 

8,792,000 
8,427,000 

8,513,000 
6,671,000 

2,117,000 
1,909,000 

8,830,000 
8,580,000 

It  seems  hardly  necessary  for  us  to  say  that  the  idea  of 
other  countries  supplanting  American  cotton,  finds  no 
encouragement  in  the  foregoing  ;  in  fact  the  statement 
clearly  proves  the  contrary  condition.  Even  in  1866-67 
more  pounds  of  cotton  were  produced  in  countries  other 
than  the  United  States,  than  were  so  produced  during 
1884-85.  Nor  is  that  a  half  of  what  the  figures  reveal, 
for  they  show  that  although  in  1866-67  the  production  of 
other  countries  was  within  a  fraction  of  50  per  cent  of  the 
total  production  of  the  world  for  that  year,  their  average 
proportion  has  been  declining  ever  since,  being  for  the  six 
years  ending  with  1871-72  about  42^  per  cent,  for  the  six 
years  ending  with  1877-78  about  29f,  and  for  the  six 
years  ending  with  1883-4  only  23|  per  cent.  In  a 
word,  the  production  outside  of  this  country  seems  to 
be  stationary,  and  new  spindles  have  to  look  to  us  wholly 
for  their  supply  ;  instead  therefore  of  other  countries 
supplanting  the  United  States  as  a  producer  of  this 
staple,  the  cotton  manufacturing  industry  of  the  world 
was  never  so  dependent  as  it  is  to-day  upon  American 
cotton  fields.  That  seems  to  dispose  of  that  branch  of  the 
subject. 

But  let  us  carry  our  inquiry  one  step  further.  For 
some  writers,  without  distinctly  charging  that  the  produc- 
tion of  other  countries  is  the  cause  of  the  decline  in  price, 
still  claim  that  the  low  prices  are  due  to  an  excessive 
supply    of    cotton  during  late  years.     The   above  table 
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gives  us  considerable  light  on  that  point  also,  for  it  shows 
that  during  tho  last  two  seasons  the  production,  instead 
of  being  excessive,  has  actually  fallen  short,  and  that 
materially,  of  consumption.  The  world  during  those 
years  has  been  all  the  time  intrenching  on  its  reserve 
stocks  and  yet  price  s  have  during  the  same  time  been 
declining.  And  even  including  this  year  with  our  better 
crop,  there  can  be  no  expectation,  in  the  light  of  current 
estimates,  that  production  will  make  good  the  world's 
depleted  stocks  except  through  a  continued  contrac- 
tion in  consumption.  For  instance,  suppose  we  call 
our  crop  this  year  a  million  bales  larger  than  the 
last  (not  one  of  the  authorities  making  public 
estimates  puts  the  yield  as  large  as  that),  our  supply 
would  then  be  6,669,000  bales  of  ordinary  weights,  or  say 
7,500,000  bales  of  400  lbs.  each.  As  to  other  countries, 
the  recent  news  from  Egypt  and  India  is  much  less  favor- 
able than  it  was.  The  Egyptian  crop,  every  one  admits 
now,  will  be  less  than  in  1884-5,  and  as  evidence  of  a 
smaller  supply  for  the  season  from  that  source  is  the  fact 
that  cotton  is  now  coming  into  Alexandria  less  rapidly 
than  last  year,  although  the  crop  is  an  earlier  one.  With 
our  present  light  therefore,  a  production  in  all  other  coun- 
tries equal  to  last  year's  seems  to  be  a  liberal  estimate,  which 
would  give  us  a  total  new  supply  for  the  world's  spindles 
during  the  twelve  months  of  about  9,500,000  bales  of 
400  lbs.  each. 

Turning  to  consumption,  the  above  table  shows  that  it 
has  been  contracting  rapidly  the  last  three  years,  and  had 
fallen  in  1884-5  to  a  figure  even  less  than  the  total  for 
1880-81.  It  is  a  significant  fact  (one  which  any  correct 
interpretation  of  the  causes  at  work  must  explain)  that  no 
such  lengthened  period  of  depression  has  ever  marked  the 
cotton  goods  trade  of  the  world  before.  Since  the  new 
season  began  there  has  been  some  recovery  in  this  coun- 
try over  the  corresponding  months  of  a  year  ago  ; 
so  also  there  has  been  an  improvement  in  Europe 
if  we  compare  with  the  closing  months  of  last  sea- 
son ;  and  it  seems  impossible,  judging  from  the  exper- 
ience of  the  past,  that  the  world's  use  of  cotton  should 
continue  to  be  suspended,  and  not  go  back  this  year  to 
1883-84.  At  all  events  we  must  assume  in  this  discussion 
that  it  will,  for  if  we  accept  the  claim  that  ordinary  causes 
are  producing  the  present  depression,  the  ordinary  course 
of  recovery  must  also  be  assumed  ;  and,  as  we  have  already 
stated,  our  record  shows  no  such  prolonged  decline  as  the 
present,  so  on  the  theory  assumed  it  follows  that  a  recov- 
ery is  assured.  The  situation  for  the  three  years  then,  as 
to  demand  and  supply,  would  be  as  follows,  leaving  as 
the  result  a  loss  in  old  stocks  of  314,000  bales,  instead  of  a 
surplus  supply. 


Seasons. 

Supply. 

OontumpiioH. 

Decrease  in 
Sloel;s. 

1883-S4 

S,919,0OO 
8,127,000 
9,500,000 

9,290,000 
8,550,000 
9,290,000 

-371,000 
-l.->3,000 
+  210,000 

188-1-05 

1885-S6 

Total 

26,816,000 

27,160,000 

-311,000 

Of  course  we  are  not  to  be  understood  as  asserting  or 
believing  that  there  is  to  be  any  such  natural  increase  in 
consumption  this  year  as  above  assumed.  The  recovery 
given  is  based,  as  we  said,  on  the  idea  that  the  depression 
has  a  cause  like  those  which  come  periodically  in  the 
world's  history  and  pass  away  when  the  world  has  had 
time  to  recuperate.  But  we  do  not  think  that  our  present 
sufferings  have  any  such  origin,  or  any  ordinary  self- 
corrective  cause;  they  are  rather  the  result  of  an  arbitrary, 
unnatural  interference  with  values,  and  cannot  be  relieved 
except  by   removing  the  disturbing   influence. 


COST  OF  GOVERNINO  NEW  YORK  CITY. 

That  New  York  is  a  badly  governed  city,  and  its 
expenses  on  a  scale  in  excess  of  its  legitimate  needs,  are 
facts  too  patent  to  require  demonstration.  That  the  fault 
for  this  state  of  things,  which  permits  politicians  and 
their  hangers  on  to  prosper  at  the  public  expense  and 
encourages  a  system  of  wastefulness  and  extravagance 
destructive  alike  of  good  government  and  good  morals, 
lies  in  the  apathy  and  indifference  of  our  people,  is  a  circum- 
stance admittedly  of  the  same  incontrovertible  character. 
It  follows,  then,  that  the  remedy  which  shall  remove  the 
evil  is  to  be  sought  only  in  a  vigorous  stirring  up  of  the 
public  mind.  Our  citizens  must  be  made  to  see  that  their 
neglect  to  take  a  more  energetic  interest  in  the  city's 
affairs  is  a  matter  that  concerns  not  only  the  public  good, 
but  their  own  pockets  as  well, — that  however  pleasing  it 
may  seem  to  allow  things  to  take  their  course,  without  let 
or  hindrance,  the  operation  is  a  very  costly  one,  and  fraught 
with  dangers. 

Among  the  various  bodies  whose  endeavor  it  is  to  assist 
in  the  work  of  making  the  public  more  keenly  alive  to  the 
necessities  of  the  situation,  the  Council  of  Reform,  as  it 
is  called,  has  done  much  good.  It  has  rendered  service 
in  more  ways  than  one.  It  has  thrown  light  on  points 
previously  involved  in  doubt  and  obscurity.  Not  a  few 
abuses  have  been  uncovered  by  it.  Unremitting  in  its 
efforts  to  awaken  an  intelligent  public  sentiment,  its  mem- 
bers have  year  after  year  lost  no  opportunity  in  pro- 
testing against  a  continuance  of  political  ills  of  every 
description,  but  more  particularly  against  that  ofBcial 
lavishness  and  waste  so  deeply  rooted  in  our  municipal 
affairs.  The  fruits  of  such  labors  are  necessarily  slow  in 
coming.  People  do  not  like  to  be  burdened  with  cares 
foreign  to  their  everyday  business,  and  will  not  listen 
to  appeals  to  their  sense  of  duty  and  responsibility 
till  their  interest  has  been  thoroughly  aroused, 
and  it  is  not  an  easy  matter  to  awaken  public  sentiment. 
Still,  this  society  has  already  aided  greatly  in  bringing 
about  an  active  and  intelligent  discussion  of  the  various 
questions  of  reform,  has  furnished  some  strong  and  able 
arguments  against  the  present  system,  and  contributed 
valuable  papers  to  the  literature  of  the  subject. 

We  are  the  more  willing  to  admit  all  this,  since,  in  the 
paper  presented  to  the  Board  of  Estimate  and  Apportion- 
ment last  Saturday,  there  are  certain  features  to  which 
we  can  hardly  give  our  unqualified  approval.  The  paper 
was  prepared  by  the  Committee  on  Ddpartmental  Expend- 
itures of  the  Council,  and  is  in  the  nature  of  an  appeal  to 
the  Board,  praying  the  same  to  make  a  strict  scrutiny  of 
the  various  items  of  appropriations  asked  for,  and  to  cut 
the  estimates  down  to  figures  which  would  more  clearly 
represent  the  real  wants  of  the  Departments.  It  contains 
some  strong  points,  but  it  seems  to  us  that  the  paper  does 
not  bear  those  marks  of  care  and  exactness  which  have 
distinguished  previous  similar  efforts.  If  we  may  be  per- 
mitted to  say  it,  the  document  reads  more  like  a  paid  ad- 
vocate's plea  against  the  Board  of  Estimate  and  Appor- 
tionment than  a  judicial  presentation  simply  of 
the  facts  and  arguments  tending  to  show  that 
the  present  appropriations  are  excessive.  Furthermore, 
the  committee  is  unfortunate  in  the  use  and  arrangement 
of  its  figures.  A  table  is  presented  showing  the  per  capita 
expenses  of  nineteen  principal  cities  in  this  country  and 
three  abroad,  the  idea  being  to  demonstrate  that  it  costs 
from  three  to  seven  times  as  much  to  administer  affairs  in 
New  York  as  it  does  elsewhere.  We  are  very  far  from 
believing  that  the  per  aapita  test  is  in  any  sense  a  true 
criterion   of  relative  waste   and  economy,  there  being  so 
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many  points  of  dissimilarity  between  different  cities,  but 
if  it  is  so  used  care  should  certainly  be  taken  that  extrane- 
0U8  and  exceptional  iteas  are  first  taken  out.  The  table 
states  the  expenses  of  New  York  for  1884  as  $48,942,178, 
which  on  a  population  of  1,338,000  gives  a  per  capita  cost 
of  $36  65,  or  about  twice  as  much  (according  to  the  table 
as  the  largest  cost  by  any  other  city,  five  times  as  much 
as  the  cost  in  Berlin  or  London,  and  3|  times  the  cost  in 
our  neighboring  city,^Brooklyn.  ;This  table  has  been 
extensively  copied  by  the  press,  and  will  no  doubt  go  the 
rounds  of  the  public  prints  from  one  end  of  the  globe  to 
the  other.  For  this  reason,  among  others,  it  is  to  be 
deplored  that  the  figures  as  they>tand  are  misleading. 
But  a  still  greater  objection  is  that  they  will  harm  the 
cause  they  were  intended  to  serve,  as  all  extravagant 
charges  do. 

The  publication  is  the  more  open  to  criticism  because  in 
the  introduction  the  figures  are  distinctly  stated  to  cover 
the  "same  items  "  for  all  the  cities,  "including  the  re 
"  demption  of  and  interest  on  their  funded  debt."  There  is 
something  quite  misleading  about  the  words  "  same  items" 
which  the  casual  reader  is  not  likely  to  detect.  If  in  the 
New  York  expenses  a  large-  amount  is  embraced  to 
cover  State  taxes,  and  in  Philadelphia  there  is  no  such 
charge,  the  State  of  Pennsylvania  deriving  its  revenues 
from  corporations  and  personal  property,  the  same  item 
may  be  included  in  both  cases,  but  in  the  one  case  it  will 
count  for  nothing.  In  the  same  way  the  item  of  interest 
is  of  vastly  different  proportions  in  different  cities,  and 
any  comparison  that  ignores  this  difference  is  obviously 
unfair.  So,  too,  debt  Jjredemption  may  have  added  far 
more  to  the  expenses  of  one  city  than  to  those  of  another, 
and  in  point  of  fact  the  committee  in  another  part  of  their 
report  admit  that  for  New  York  the  amount  in  1884  was 
exceptional  and  unusual — so  much  so  that  if  it  were  taken 
out,  the  expenditure  would  be  reduced  to  about  40  mil- 
lions from  the  $48,942,178  given.  This  extraordinary 
and  exceptional  item  is  left  in  the  committee's  figures, 
however,  because  "  it  was  so  incorporated  in  different 
"forms,  in  the  returns  from  most  of  the  other  cities, 
"  that  it  could  not  be  separated  with  the  data  at  hand.'' 
Yet  according  to  their  own  showing  it  added  about  nine 
million  dollars  to  the  total  expenses  of  the  year,  and  nearly 
7  dollars  to  the  per  capita  cost.  As  compared  with  Brook, 
lyn,  that  item  alone  amounted  to  more  than  the  entire 
expense  account  of  that  city,  though  Brooklyn  is  con- 
spicuously given  aa  having  a  per  capita  cost  of  only 
$10-88. 

The  table  being  separate  and  apart  from  the  reference 
to  this  large  requirement  for  maturing  debt,  it  is  not 
likely  that  the  latter  will  attract  the  attention  of  those 
examining  the  figures,  and  it  is  certain  that  comment  will 
he  based  almost  exclusively  upon  the  figures  alone.  Stilh 
it  is  to  be  said  in  behalf  of  the  committee  that  they  have  by 
no  means  attempted  to  conceal  this  fact  of  so  much  import 
ance.  In  all  other  respects,  however,  the  table  standg 
without  explanation  of  any  kind.  Yet  debt  redemption 
is  not  the  only  item  presenting  marked  differences- 
differences  which,  if  allowed  for,  would  modify  materially 
the  unfavorable  results  reached. 

The  ordinary  expenses  of  the  New  York  City  Govern- 
ment in  1884  (excluding  amounts  paid  from  special  and 
trust  funds)  were  $33,290,199— a  large  sum  even  as  it 
is.  But  note  thft  the  amount  included  for  interest  was 
$8,010,917,  equivalent  to  a  charge  per  head  of  about 
$6.  It  is  clear  that  Paris  did  not  have  a  per  capita 
charge  of  this  amount,  for  according  to  the  committee 
the  entire  per  capita  of  that  city  for  expenses  of 
every    description    is    only    $5  40,    and    London    and 


Berlin  could  not  have  had  any  such  per  capita  charge, 
since  their  whole  totals  stand  at  $7  40  and  $7  35 
respectively  per  head.  Yet  comparison  is  made  with  all 
these  cities  on  the  basis  of  the  "same  items."  Evidently 
the  items  are  vastly  different  in  kind  and  amount,  even 
if  they  are  the  same  in  name.  The  item  of  State  tax 
included  is  also  a  heavy  one — 4^  million  dollars,  or  nearly 
3:^  dollars  per  head  of  population.  Taking  out  of  the 
$33,290,199  ordinary  expenses  above,  these  two  items  of 
State  taxes  and  interest,  the  remainder  of  expenditure  is 
about  21  millions,  and  taking  out  of  the  .$48,942,178 
expenses  given  by  the  committee  the  same  two  item?, 
and  also  the  amount  paid  on  account  of  maturing 
loans,  the  remainder  is  about  27^  millions — iu  the 
one  case  about  $16  00  per  head,  and  in  the  other  about 
$20  50  per  head.  Is  not  that  figure  large  enough  in 
either  case,  and  does  it  not  allow  ample  margin  to  prove 
extravagance?  As  we  have  said  above  the  great  need  is 
that  the  public  mind  should  be  aroused  to  the  necessity 
of  reform  in  city  affairs,  and  of  insisting  on  a  suspen- 
sion of  political  extravagance  and  waste,  and  this  end  can 
be  attained  by  no  means  so  quickly  and  effectively  as  by 
a  correct  and  reliable  presentation  of  the  facts  in  the 
case.  Statements  that  are  on  their  face  transparent  exag 
gerations  do  more  harm  than  good. 

We  also  notice  that  Boston  is  not  in  the  list  of  cities 
given.  As  the  appropriation  for  that  city  in  1884  was 
$12,666,095,  and  the  population,  by  the  census  of  1880, 
was  362,839,  it  is  clear  that  the  per  capita  expense  there 
is  nearly  as  great  as  here,  even  on  the  basis  of  the  extreme 
figures  used  by  the  Council  of  Reform.  Possibly  the 
omission  of  Boston  is  unintentional,  but  in  view  of  the 
equally  '•  bad  eminence  "  that  these  figures  give  that  city 
many  will  find  it  impossible  to  avoid  the  conclusion  that 
it  has  been  excluded  to  make  the  case  against  New  York 
appear  the  stronger.  We  think,  too,  that  some  regard  to 
valuation  should  be  had  in  considering  New  York's  "  bad 
eminence."  The  man  who  has  a  million  dollars  to  take 
care  of  is  at  a  vastly  greater  expense  than  the  man  who  has- 
only  a  thousand  dollars  to  take  care  of.  So  in  the  case  of 
cities.  Particular  pain  has  been  taken  to  make  a  com- 
parison between  New  York  and  Brooklyn,  but  a  great 
proportion  of  Brooklyn  people  have  their  property,  at 
least  their  business  property,  in  New  York,  and  the  cost 
of  protecting  that  property,  with  the  police,  fire  and  other 
arrangements  necessary  to  that  end,  is  on  New  V'ork.  If 
the  per  capita  test  is  considered  a  correct  guide,  at  least 
half  the  population  of  Brooklyn  should  be  added  to  that 
of  New  York  in  making  calculations.  Even  as  it  is,  with 
all  its  advantages  of  a  low  per  capita  expense,  the  tax  rate 
in  Brooklyn  in  1885  was  $2  90,  while  that  of  New  York 
was  only  $2  40,  although  some  claim  that  the  basis  of 
valuation  is  lower  in  the  former  city. 

We  do  not  think  that  any  other  fault  in  this  matter  can 
be  charged  upon  the  committee  than  simply  an  excess  of 
zeal.  None  the  less,  however,  is  it  an  injury  to  the  cause 
in  which  they  are  engaged.  It  is  their  endeavor,  it  must 
be  remembered,  to  influence  public  opinion,  and  to  this 
end  they  must  be  careful  and  guarded  in  all  their  state- 
ments of  facts  and  figures.  Let  these  statements 
bear  even  the  semblance  of  exaggeration  and  their 
effect  is  impaired.  Why  is  it  that  political  docu- 
ments are  flung  by  business  men  into  the 
waste  paper  basket  almost  as  soon  as  received?  Sim- 
ply because  it  is  not  expected  that  they  will  be  anything 
except  one-sided  statements,  frequently  distorted  and  gar- 
bled, and  always  unreliable  both  as  regards  their  facts  and 
their  deductions.  Surely  the  Council  of  Reform  would 
want  their  documents  to  command  greater  respect.  Within 
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the  week  quite  a  number  of  misstatements  and  errors  (to 
which  we  have  not  time  to  allude)  in  their  paper  have 
been  pointed  out  before  the  Board  of  Apportionment,  and 
this  cannot  but  have  a  bad  effect.  Because  of  the  doep 
interest  we  take  in  their  movement  for  pohtical  reform,  ilo 
we  regret  the  absence  of  care  which  their  late  paper  bears. 


KAll.BOAn  Tra.nsportatios  :  Its  HtSTORT  aSI»  Its  Laws.  By  Arthur 
T.  Iliiilli<y,  Coiiiiiil<wli>nor  of  Labor  Stailstlon  of  tli«  Stato  of  ('<m- 
nettleiit ;   liislriict(ir  In  Political  Sclenco  In  Yale  CoUeue. 

The  author  aims  first  to  present  clearly  the  more  important 
facts  of  American  railroad  business,  and  explain  the  princi- 
ples involved  ;  second  to  compare  the  railroad  legislation  of 
different  countries  and  the  results  achieved.  G.  P.  Putnam's 
Sons,  Publishers. 

The  Panama  Canal:  It9  History,  Its  Political  Aspects  and  Finan- 
cial DiKFicci.TiKS.    By  J.  C.  EodrlKUes. 

The  author  criticises  adversely  both  the  enterprise  and  its 
management,  believing  the  great  name  of  de  Lesseps  has 
served  to  deceive  the  French  public,  over  one  hundred  thou- 
sand of  whom  have  invested  in  the  shares  of  the  company. 
The  author  seems  to  favor  the  Nicaragua  Canal  project. 
Chas.  Scribner's  Sons,  publishers. 


IMPORTS   AND    EXPORTS    FOR     NOVEMBER^ 

AND    FOR    THE    ELEVEN   AND    TWELVE 

MONTHS    ENDED     WITH   NOV.,     1885. 

The  Bureau  of  Statistics  has  this  week  issued  its  detailed 
statement  of  the  foreign  commerce  of  the  country  for  the 
month  of  November,  and  the  eleven  and  twelve  months 
■ended  with  November,  and  we  give  the  figures  below. 

MERCHANDISE. 


18S5.— Exports— Domestic. . 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1834.— Exports-Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


.For  the 
month  of 
November. 


$86,434,37.^ 
897.464 


$67,331,839 
50,574,710 


$16,757,129 


For  (A*  11 

ilonths  ended 

Nov.  30. 


$600,316,562 
14.046.327 


For  the  1 2 

Months  ended 

Nov.  30. 


$690,424,238 
15,282,806 


514,362.8S9, $705,707,044 
535,630.032|   577,801,025 


$78,732,8a7;$l27,906,019 


$77,620,704  $643,661,088  $718,177,622 
1,183.9661      14.361, 1S5[      l.S, 456.061 

$78,804,b70|$6.58,022,'273  $733,6:43, o»6 


45,211.416|   587,090,867 


$33,5»3,254    $70,931,406 


641 ,076.6 1 3 


$92,557,J73 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1885. -Exports-Gold— Dom... 
Foreifin 

Total 

SUvei:— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exi>ort8  over  imports 

Excess  of  liu ports  over  exports 

1834.— Exports— Gold— l>om. . . 

Foreign 

Total 

Silver- Dom. . . 
Foreign 

Total 

Total  exports 

Imports-Gold 

Silver , 

Total 


$303,5871 

134.873 

$438,460 

$l,S00.44fi 

609,713 


$3,519,209 
6,108,024 


$9,627,233 

$20,131,372 

9.945,48^ 


$2,110,153 

$2,518,613 

$5.096,3.-8 

1,224,581, 


$6.320,939j 

f i 

3,772,3261 

$143,529 


$d0,076,859 
$39,704,092 
$18,02.=;, 120 

10^241,639 
$34,266,7  !S9 

$3,437,333 


$35,030,412 
5,697,277 


$443,529 

$1,044.4381 

805,463 


$40,727,689 

$15,523,832 

10,168,390 


Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$1,849,901 

$2,293,130 

$8,192,904 

1,365.245 


$9,558, 14b 
"7'.264;719 


$^^,692,222 

$66,419,911 

$23,725,858 

13,933.287 


*39,65.4,14o 
$26,760,760 


$3,738,203 
6,109,-87 


$9,817,790 
$22,739. 666 

11,208.719 
$33,948,385 
$43,796,175 
$20,236,919 
JT,8 13.12^ 
$38,070,048 

$5,726,127 


35,413,271 

6,73:, 387 


$41,164,658 

$17,170,072 

11.298,774 


$28,468,846 

$69,633,504 

$26,729,070 

15„i72,276 


$12,101,346 
$27,532,158 


total  MERCHANDISE  AND  COI.V  AND  BULLION. 


1885.— Exports- Domestic 

Foreign 

Total 

Imports j 

of  exports  over  imports 
of  Imports  over  exports 

Exports— Domestic 

Foreign 

ToUl 

Imports 

of  exports  over  imports 
of  imports  over  exports 


Excess 
Excess 

1884.-: 


Excess 
Excess 


$68,233,402 

1,642,050 

$69,880,4.'J2 

56,895.649 


$623,967,143  $71P, 902.107 
bO,099,^38|      32,601,112 


$6.54,066,981 1*749.503,219 

569,896,791     615,871,073 

$12^984, 803 1    $847170, 190  $133,(»32,1 46 


$79,108,671  $694,21,5,332  $770,760,965 
1,989,4291      30,226,852       32,506,225 


$81,U98,10O 

54.769.565 

$26,328,533 


$724,442,184 
626,750,012 
$97,692,172 


$803,267,1»0 

683,177,969 

$120,089,231 


The  following  Statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  Nov.,   189.^,  and  during  the  eleven  months  ended 


with  Nov.  in  both  tSHS  and  1884;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


Customs  Did-   Novkhukr,  1886. 

TUK-rs  AND 

Pouts.       I 


IHPOIITS. 


]  1  month*  fnding 
Wat.  30. 


I  Import!.  I  Export: 


Baltlmure.Md. 
HanKor,  Me.. . 
Besufitrt.  S.  C. 
Itorltltll.  .M11.M8..I    4, 

llriizoH  itc  Siin- 
tlsKo,  Texas.' 
Hrun.>iwlrk,(>a.i 
lliiiralciCli,.V.V 
Chamlirn,  N.V 
Cbarle.it'n.  8.C, 
Chicago.  III.... 
Detroit,  Mich. 
Diiluth.  Mlnn.< 
Galvest'n.Tox' 
Huron,  Ml(!h.. 
Key  Wont.  Kla. 
Mtnn'H'u..Mtnn 
Mobile.  Ala... 
Now  Orl'nR.Ija  1. 
New  Vork.N.y  32, 
NlHKara,  N.Y.. 
Norfolk.  Va... 
Oregon.  OrcK.- 
Oswega'le.N.Vi 
Oswego,  N.Y..;  1, 
Passam'dy.Me' 
Pensaciila.Kla. 
Phllaclela.  Pa.'  2. 
Portland.  Me. . 
lllcbmond,  Va; 
Saluria,  Tex.. 
San  Fran.,  Cal.  2 
Savannah,  <ia.i 
Vermont.  Vt. ., 
Wlllametto.Or 
WIlml'g'n.N.C; 
Yorktown,  Va. 
All  other  cus-j 
to  ms  districts 
and  ports 1, 


«         I       t 
0*1, nar,  2,M0.sse 

8i.ua       MMl 
4S,74» 

,iHa,8a3  4,«»,8S3 


47,807 
1,389 
708,932 
S7S,4I« 
181,280 
H29,.'iS4 
»)».»7a 

a47.:i7u 

till,]  12' 

5y.i2.T 

is.4!)n 

1.014 

(j23,:ii» 

,037.921 

Wi.OUt 

(1,593 

S03 

3.30,781, 

,711,921' 

52.123: 

2.29S 

.727.H87, 

■19,1114 

i~.HHI 
S'S.O.W 
42.4H51 
401,S<W 
65,174, 
32,4!;5 
29,199 


18S5.       I      KM. 


S.OT6.IIU0    io,«7i,»n 

«ie,4S7         TS^SW 

SS,aiSl  S9,il8S 


BXPOHTS. 


U  mimlha  eyiding 
Nov.  80. 


I8W. 


1H8.S7S 
•78.004 


49,804,634;  M,341,4«0    gO,036,37» 


441,556 


H0,499 

in4.on3 

^I.OSII 

117,918! 

3,544,110, 

181,1791 

835,990 

10,917 

4.S10.734I 

484,239! 

37,018 

Hfl.n70 

23.S,501 

12..33a.380 

24,903.890 

1,088 

2,018,845 

29,001 

110,039 

230,040 

40,008 

132.013 

2,5.58.124: 

142.5881 

745,720 ! 

,Mt>0: 

1,885,4641 

4,27.3,592 

l.S0.8«Ol 

080,890 

730,093 

40,864 


472359 


401.721 

8,IW7 

4.768,381 

8.904,448 

433,810 
9,287,058 
1,909,51 

1:15.007 

909,815 
1,937.829 

fl31,0«Jl 

t-27,017 
54,514 
S.SOS.'IZO 
358,030,494  397380,9a« 
2,064,207|     8,490,980 


866308 

071 

4,649,108 

8.sea,8Mi 

408.137 

6,806,789 

1,848,400 

13,229 

890,209 

2.298.024 

497,907 

095,8:6 

830,087 

9,503,457 


1 10.049 

132,940 

W7»,S*7 

5.040.702 

344.918 

41,"0ll 


126,a»7 

1«»,785 

I/W1,248 

5,610.488 

384,879 

43.480 


30.581..500;   30,475.738 

1,407,721 !      1,»JJ,710 


22,921 
325,495i 


288.788! 
164,Ufl0, 


30,710,1 17|  33.040.452 

435.737      _  oSa.lM" 


Totals 


200.036 
90,003 
110,803 


5.479.709 

399,608 

206,403 

78,468 


11,721,380      7,815,010 


..50.574.710  67.331.839 


779.011 

1301,«2« 

291,889 

1,870,887 

:3,26l,71l 

1.081.170 

4,879.901 

2.;  08,073 

18,24.1,898 

0,848,538 

159,043 

1,880,869 

8,704.184 

08,888,548 

801,877,414 

57,111 

8,851,448 

1.818,331 

1,478.098 

1.488.932 

393.834 

2.027,003 

31.iOI.84l! 

3.4»<1.H21- 

2.533.363: 

128,25.^ 

29,fll.5,0o7| 

14,02.1,440, 

1,202.791 

3,971,737! 

3,853,801 1 

1,341,087 


88.U8.4M 
I86.7M 
STa,8M 

86.981,778 

807.408 

1.001,941 

468337 

1,280,836 

10.280,988 

8,800,837 

3,837,108 

1,049,470 

13309,707 

10,020,318 

227,64s 

2,218,434 

8,108310 

72,804,960 

896,894.806 

07.800 

10,778,860 

1,008,972 

8,888.364 

1.480,638 

494,887 

2,009,230 

.33,477,807 

5.238,798 

1,945.094 

015.820 

29.978,328 

l»,0(i4.517 

1.300,5.37 

3..128.247 

S.450.477 

3,223,801 


8341,270    10,277,945 


535,630.032  587,090,807  014,338.889  038,022.273 


Remaining  in  warehouse  November  30, 1885 $23,550,920 

Remaining  in  w.inihoii.se  November  30, 1884 32,384,678 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
•         AT  LATEST  DATES. 


EX.OBA.IfQE  AT  LONDON- Dee.  17. 

XXOBANBE 

ON  LONDON. 

On^ 

Timt. 

RaU. 

Latal 
Date. 

Time. 

BaU. 

A.mstordam . 

3  moB. 

12-3^   »12-33, 

Deo.    16 

Short. 

1205 

Amsterdam . 

Sight. 

12  li«i»12-2iii 

Deo.    16 

Hamburg.. . 

3  mos. 

20-57     ®20G0 

Dec.    16 

Short. 

20-38 

Berlin  

*• 

20  57     920-60 

Dec.    16 

*• 

20-38 

Frankfort... 

'« 

20-57     a20-60 

Deo.    16 

.« 

20-37 

Vienna 

•• 

12-75    W12-77H 

Deo     16 

(( 

12-60 

Trieste  

•* 

12-75     al2-77»9 

*• 

Antwerp  . .  . 

•* 

25-50     »25-55 

Dec.   16 

Short. 

25"-25 

8t.  Petersb'g 

'• 

2314823 

3  mos. 

2399 

Paris 

Short. 

25-22is®25-30 

Deo.    16 

Short. 

25-25 

Paris 

3  mos. 

25-40     a25-47's 

Genoa  

** 

25-62  is»25-67's 

Madrid 

•♦ 

453sa45i4 

Dec.    16 

SmoB. 

46-80 

Cadiz 

** 

45%  345  M 

Lisbon 

•* 

6178»51% 

Alexandria . 

" 

Constant'ple 

•' 

Dec.   16 

3  mos. 

10'9-62 

Bombay 

Dem'd 

Is.  eiod. 

Dec.    17 

Tel.  t'rs 

18.  53732a. 

Is.  5^84. 

Calcutta 

»* 

Is.  6  lad. 

Deo.   17 

New  York... 

Deo.    18 

80 days 

4-88>< 

Hong  Kong. 

Dec.    17 

4  mos. 

3s.  438d. 

Sbanglial 

— 

Dec.    17 

*' 

4a.  7M. 

[From  our  own  correspondent.! 

London,  Saturday,  December  19,  1886. 

Signs  that  we  are  on  the  eve  of  the  holidays  are  very  plenti- 
ful just  now.  In  the  chief  commercial  centres  there  is  a 
slackening  of  activity,  and  it  is  clear  that  we  shall  not  witness 
any  extension  of  business  until  the  new  year  is  somewhat 
advanced.  Beyond  the  rise  in  the  Bank  rate  to  4  per  cent — 
a  movement  in  no  way  traceable  to  any  increase  in  the  com- 
mercial demand  for  money — the  week  has  been  entirely  desti- 
tute of  events  likely  to  influence  trade.  Tlie  political  position, 
both  at  home  and  abroad,  has  differed  very  slightly. 

Progress  towards  the  settlement  of  the  Eastern  question  is 
extremely  slow;  but  it  is  at  least  comforting  to  recognize 
that  both  combatants  are  evincing  a  healthy  desire  for  the 
re-establishment  of  peace,  and  it  is  to  be  earnestly  wished 
that  such  a  satisfactory  result  will  soon  be  attained  and  the 
negotiations  will  not  be  allowed  to  be  dragged  out  to  an 
inordinate  length ;  for  that  would  not  only  increase  the 
chances  of  a  re-commencement  of  hostilities,  but  would  also 
carry  with  it  the  danger  of  involving  other  and  more  im"' 
portant  parties  in  the  dispute.  It  is  essentially  necessary  for  ' 
the  future  of  trade  that  as  the  spring  draws  nigh  the  political 
horizon  should  be  unclouded  and  confidence  thereby  become 
more  firmly  established.  We  are  quite  prepared  to  transact 
a  much  larger  volume  of  business  than  we  have  be«n  doing 
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for  some  time  past,  if  only  the  opportunity  be  afforded,  and  • 
that  opportunity  will  certainly  not  be  forthcoming  if  the 
peace  of  Europe  is  likely  to  be  further  disturbed.  Anticipa- 
tions of  wliat  is  to  happen  after  Christmas  m  ly  prove  to  be 
over-  sa  nine,  but  a  brightening  future  is  clearly  calculated 
upon,  and  a  partial  realization  of  estimates  will  assist  in 
insuring  stability. 

A  further  development  of  the  trade  revival  in  America  is 
awaited,  but  there  is  no  question  that  the  quarter  on  which 
eyes  are  most  hungrily  fixed  is  Asia.  What  are  to  be  our 
commercial  relations  with  China  now  that  wd  hold  Burmah, 
form  the  topics  of  the  day.  The  trade  situation  in  that  par- 
ticular has  been  discussed  during  the  week  before  the 
Society  of  Arts.  The  meeting  was  addressed  by  Mr.  H.  S. 
Eallett  and  Mr.  Colquhoun,  both  unsurpassed  authorities  on 
Burmese  affairs,  and  both  entertaining  most  hopeful  views  as 
to  the  future,  and  advocating  the  speedy  opening  up  of  the 
country  by  railways.  Mr.  Hallett  said:  "We  can  now  drive 
the  iron  horse  from  India  down  the  Valley  of  the  Irrawaddy 
and,  via  Mouhuein,  to  the  very  gates  of  China,  without  any 
political  impediment."  He  was  also  of  opinion  that  railway 
communication  between  India  and  China  was  practicable  at 
no  excessive  outlay,  and  that  the  connection  of  Siim  and 
China  with  Burmah  and  India  will  open  up  to  British  com- 
merce the  rich  but  land-looked  interior  of  Western  China,  as 
well  as  develop  and  civilize  the  whole  of  Central  lado-China. 
What  is  wanted  to  secure  these  advantages  is  a  display  of  energy 
by  the  British  Government  and  our  commercial  community. 
Mr.  Colquhoun  believed  that  there  was  no  other  question,  com- 
mercial or  political,  before  the  country  that  touched  this  ques- 
tion in  its  degree  of  importance,  for  in  the  enormous  market 
of  China  lay  the  future  natural  development  of  our  com- 
merce. There  can  be  no  doubt  it  is  the  vital  point  just  now 
for  us,  and  if  we  be  supplanted  we  shall  certainly  have  no  one 
to  blame  but  ourselves.  The  matter  has  been  thoroughly  dis- 
cussed, and  it  remains  for  our  manufacturers  to  show  whether 
they  are  capable  of  holding  their  own  against  Americaa»and 
German  competitors,  who  are  hardly  likely  to  stand  com- 
placently by  without  endeavoring  to  snatch  some  portion  of 
the  g03d  things  offered. 

The  advance  in  the  Bank  of  England  rate  of  discount  from 
8  to  4  prsr  cent  certainly  came  as  a  surprise.  A  firm  market 
from  now  until  the  turn  of  the  year  was  anticipated,  owing  to 
the  usual  requirements  having  to  be  met,  but  it  was  believed 
that  if  the  Bank  could  carry  the  open  market  with  it,  the  3 
per  cent  rate  would  suffice.  However,  the  German  and  South 
American  demand  for  gold  seems  to  have  determined  the 
Bank  directors  to  make  sure  of  their  position  by  taking 
immediate  steps  to  prevent  the  resources  of  the  establishment 
being  further  weakened.  An  examination  of  the  weekly 
return  conclusively  proves  this  view.  This  demand  for  gold 
has  occurred  at  a  moment  when  the  market  is  at  least  pre- 
pared to  meet  it.  From  now  until  the  distribution  of  the 
dividends,  early  in  January,  money  will  be  in  temporary 
request,  and  any  extra  inquiry  will  at  once  tell  upon  quotations. 
But  for  this  circumstance  there  is  no  reason  why  any  change 
should  be  made  in  the  rate.  The  reserve  has  increased 
£55,000,  and  the  proportion  to  liabilities  has  risen  from  4.5'9  to 
46-07  per  cent.  The  loss  in  bullion  is  only  £85,503,  against 
an  export  on  balance  of  £176,000.  Government  securities  have 
fallen  off  £750,000,  from  which  it  would  appear  that  the  Bank 
has  been  borrowing  money  on  consols,  whilst  an  increase  of 
£767,000  in  other  securities  indicates  more  inquiry  for  loans. 
The  amount  of  the  reserve  is  now  £13,398,000  and  the  stock  of 
bullion  is  £20,563,000. 

The  rates  for  money  have  been  as  follows  : 


London 


KOT.  t* 
"  SO 
"     87 

Seo.  4 
"  11 
-    18 


Open  market  ratu. 


BankBUU. 


Tra^auit. 


Thru     Four       Six      Ditm      Four  '     Six 
Montlu  Montht\Month$^ Montlu' Month) Montlu 

««•  -  ««»  -\2)i»  -  e«a8 
*  «2Hi  SM«  -  oHa  -  S^«3 

2H*  -  2^  -  S«»8«  8J<88 

3xa  -  3i4a8vi3Wa  -'ax  ^4 


,3    83!i'3X®S« 

8)(»3}4,3  aSH 
8  a3H'S«3S5< 
3t<a4     Kiii 


Intereet  aXlowed 
for  depoeite  by 


Joint 

Slock 
Bailks. 

m 
iM 


At 
Oall. 


DiM't  H'tt 


7  to  14 

IX- IH 
1«-1X 
lUi-lH 

aaaa 


The  foUowing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
thepriceof  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 


1885.  1884. 

UlroalatlOD, excluding         £  £ 

7  day  <fe  other  bills..  21,014.990  24,211,160 

Pahlic  deposits 2,982,420  7.316,443 

Other  deposits 23, .577,336  23,3i9,688 

aovernm'tseoiuities.  11,80^.919  13,162,019 

Other  seoiirl ties 20.236,415  22,85-2,191 

Rea'veof  notes  &00I11   12,298,117  12,476.657 
Coin   and   bullion  In 

both  departments..   20,563,107  20,938,517 
Proport'n  of  reserve 

toliablUtlea 46'07p.  0.  40 is  p.  0. 

BanSrate 4  p.  c.  5  p.  0. 

Consols 99>axd.  99isx  d. 

Eni;.  wheat,  av.  price  •      SOs.  5d.  303.  10 J. 

Mid.  Upland  cotton. .              4  =8 1-  5  %  1. 

No.  40  mule  twist. ...                9d.  9  Sgd. 
Olear'e-Houaeret'n  .  128,537,000  117,437,000 

The  Bank  rate  of  discount  and  open 

chief  Continental  cities  now  and  for  the 

have  been  as  follows: 


1883. 

1882. 

£ 

& 

24.858,870 

25,446,405 

8,401.998 

6,0.)6,332 

21,561,888 

22,084,412 

14,462,793 

11,381.002 

20,314,113 

23,374,617 

12,939,274 

11,231,539 

22.098,144 

20,897,944 

43  p.  0. 

3913  P.O. 

3  p.  0, 

5  p.  0, 

1003|BXd. 

100%  X  d. 

39'..  5d. 

4ls.  6d. 

5"i(,d. 

5l4d. 

9581, 

lOd. 

132,031,000  139,818,a00 

market  rates  at  the 
previous  three  week  a 


Ratetof 

fntw-Mt  ot 

Dec.  17. 

Dec.  10. 

Dec.  a. 

Nov.  26. 

Bank 
BaU. 

~S 
4 

4 
4 

4 
4 

4 
6 

Open 
Market. 

S'4 

iH 

3>i 
4 

an 

8 

4« 

Bank 
BaU. 

s 

4 

4 

4 

2« 

4 

0p«n 
Market 

3>4 

m 
ex 

Bank 
BaU. 

~3 

8H 

Open 
Market 

~~2h' 

2H 

iH 

iH 

3« 

4 

Ki 

6 

4 

Bank 
BaU. 

~~a 

Oven 
Market 

2H 

Berlin 

(■"ranUort 

BambUF? 

m 

2H 
2M 
3X 

Madrid 

4 
4 
6 

4 

4 

.3« 
6 
4 

4 

8M 

8t.  Petersburg.. 
CopenhaKen 

a 
4 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  demand  for  the  Continent  lias  bo  far  fallenloflF  that  there 
liare  been  but  few  withdrawals  of  bars  from  the  Bank  forGarmany  , 
the  amouut  taken  tor  that  quarter  being  only  £11,009.  Oq  tlie  other 
hand,  verj'  larffe  sums  in  sovt^reigiis  liave  lieen  taken  out  for  .shipment 
ti)  South  America,  Canada,  Malta  and  Egypt ;  the  total  so  disposed  ot 
beiuK  £570,000.  £f)9,000  (soverdigas)  tiom  Austrdlia.  and  £,50W  in 
sovereigns,  from  India,  have  been  sent  in.  The  "Neva"  has  takcu  £  100,- 
400  to  the  Eiver  Plate,  and  the  P,  and  O.  steamer  £10,00J  to  ludia. 

Silver— Bars  have  further  declined,  transactions  having  taken  place 
during  the  week  at  47Si6d,,  47d.  and  •Itf^efl,  until  today,  when  pur 
chasers  were  disinclined  to  act  In  the  prevailing  uncertainty  which 
e.tists  as  to  the  legislation  on  the  Bland  bill,  that  the  last  cxuotation  is 
purely  nominal.  The  arrivals  comprise  £30,000  from  New  York- 
£25,000  from  the  West  Indies  and  £ti9,000  from  Chili,  Total,  £121, 
000,    The  P,  aud  O,  steamers  h  ive  t.ikeu  £109, ".OS  t.>  India, 

Mexican  Dollars  have  partioipated  in  the  decline  with  bar  silver,  and 
from  466i,d.,  our  lastquotation.  have  to-day  touched  15!i],id.  per  oz,,  at 
wliich  rate,  tlie  balance  of  those  which  were  unsold  at  the  time  of  the 
arrival  ot  the  French  sfeani«r,  was  placed  t  >-diy.  This  vessel  l)rought 
about  £138,000  from  Vera  Cruz. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

LoiUlon  Standard. 

Dec.  17. 

Dec.  10. 

London  Standard. 

Dm,  17 

B'clO. 

•.     d. 

•.       d. 

d. 

i. 

Bar  (joM, fine.,    oz. 

77     9i4 

77  10 

Bar  silver oz.'    46J4 

i~H 

Bar  KOld,  contaiQ'g. 

Bar  Bllver.contaln- 

80  dwts.  sliver. oz.'  77  11 

77  Uii 

Inir  5KrB.  KOld,.os,'    47^ 

4T5< 

Span,  doubloons. oz 

...  ... 

Cake  silver oz-    60  »-16 

60  15-ia 

S.Am.doubloons.oz,    ........ 

)  Mexican  dots,,, oz.    45  9-16 

46  B-ia 

It  is  reported  that  the  contract  for  the  new  Argentine  loan  for 
$42,000,000  has  been  signed,  and  one  half  of  the  loan  will 
shortly  be  issued.  It  is  understood  that  the  jjroceeds  are  to 
be  mainly  a])plied  to  public  works. 

According  to  Kemp's  Meraantile  Q-azette,  the  number  of 
failures  in  England  and  Wales  gazetted  during  the  week 
ended  Dec.  13  was  88,  or  10  more  thin  last  year,  and  making 
the  increase  to  date  640,  The  number  of  bills  of  sale  pub- 
lished in  England  and  Wales  was  366,  being  9  less  than  last 
year,  reducing  the  net  increase  to  date  to  533.  The  number 
published  in  Ireland  was  16,  an  increase  of  3  for  the  week  and 
oE  73  to  date  over  last  year. 

A  meeting  has  just  been  held  in  Liverpool  of  the  firms  and 
companies  engaged  in  the  North  Atlantic  Steamship  trade, 
and  a  resolution  was  unanimously  pisssd  in  favor  of  taking 
steps  to  secure  an  advance  in  rates,  the  means  to  be  adopted 
to  this  end  being  reserved  for  future  consideration.  The  con- 
ference which  formerly  fixed  freights  has  ceased  to  exist,  but 
there  is  still  some  understanding   respsoting  pissenger  fares. 

There  has  been  much  less  excitement  in  the  mirket  for 
American  railway  securities  during  the  week.  "Bsar"  ru- 
mors were  rather  freely  circulated  in  the  earlier  part  of  the 
week,  causing  depression,  but  the  tendency  towards  the  finish 
was  stronger,  a  recovery  being  observed  in  most  instances, 
The  advance  in  the  Banki-ate  did  not  influence  the  market  ex- 
cept temporarily,  and  then  only  to  a  slight  extent. 

The  grain  trade  has  been  in  an  exceedingly  dull  and  inani- 
mate condition.  The  symptoms  of  steadiness  noticed  during 
the  frost  have  disappeared  with  the  change  in  the  weather, 
and  business  has  become  even  more  sluggish  than  usual. 
The  value  of  wheat  has  not  been  at  all  well  maintained,  but 
has  at  the  same  time  not  actually  receded;  still ,  had  sales  been 
forced,  they  could  only  have  been  arranged  by  holders  making 
some  concession.  Tliere  are  good  supplies  of  grain  offering. 
The  importation  of  wheat  into  the  United  Kingdom  during 
the  week  ended  Dec.  13,  was  1,031,696  cwts.,  or  nearly  double 
what  it  was  in  the  corresponding  week  of  last  year,  the 
amount  then  being  575,815  cwts.     We  are  also  advised  of  a 
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heavier  movement  from  America,  from  which  we  may  in  for 
thttt  the  seivle  of  iuiporis  will  b<'  kept  up.  With  thiH  prospi'ct 
preaonted  to  us  we  must  bo  prepared  for  quiet  markets  alio 
Kether,  irrtapeiaive  of  the  inactivity  whicli  Is  the  mual  char  lo- 
teristic  of  the  trade  at  tliis  season.  Hut  wliilst  foreign  receipts 
oi'e  liberal,  farmers'  deliveries  are  fallinj;  olT.  This  is  prolwlily 
ia  no  small  measure  the  result  of  the  b.id  weather  for  threshing 
and  the  dilUculty  of  ;;etting  the  (jrain  to  market  :  but  it  may 
also  bj  partially  accounted  for  by  tlio  grain  being  now  in  strong- 
er hands  and  to  its  being  held  bark  in  the  hopi  of  more  remun- 
erative prices  ruling  later  on.  Sofar  the  prices  realized  hiivo 
been  very  disappointing.  The  Imperial  average  for  the  week 
euded  S:'pt.  5  was  Sii.  4d.,  but  on  Oi't.  3  it  was  only  iJOs.  (!l. 
per  (juirter.  Subseipiontly  it  rallied  to  31s,  id.  per  quarter,  l>ut 
has  since  gone  down  to  iJOs.  5d..  that  being  the  quotation  for 
tlie  week  euded  Ddcember  13.  This  is  certainly  a  very  discour- 
aging state  of  affairs,  and  would  seem  to  indicate  that  the 
chances  of  improvement  are  still  in  the  remote  future  Tlie 
average  price  for  the  season  is  only  31s,  against  33s.  3d.  per 
quarter  last  year. 

The  following  return  shows  the  extent  of  the  imports  of 
OJreal  produce  into  the  United  Kingdom  during  the  iirst 
fifteen  weeks  of  the  season: 


Wbeat «^rt. 

Barlar 

Oata 

Peas 

Beans 

Indian  corn 

Floar 3,742,627 


IMPORTS. 

188S.               1884.  1883.  1882 

10.860,151     l.\020.7H2  19,392.283  21..591,779 

4.602.0.14       6.t08.39i)  7,112.423  5.441,113 

3.867,301       3,570,719  4,015,920  4,179,74i 

711.2.'.8    73S.638  4S0,157  584.544 

1.062.2.10   1,147.962  814,13S  44'<,0'<9 

7.240.391   5,174,454  8,32(i.3l7  3,2^0,i)4l 

4.435,514  4,234,934  4,351,156 

Supplies  'available  for  consumption  in  fifteen  weeks  (ex- 
clusive of  stocks  on  September  1) : 

1885.  1884.  1883.  1882 

Importsorwheat.owt. 16.800,151  15,026,782  19,392,283  21,591,779 

Imports  of  flour 3.762,027  4,135.544  4.234.934  4.3il,156 

Bales  of  home-grown. .13, 555.806  14.916,511  15,529,260  12,95H,000 

Total 31,159,581    31,378,837    39,150,477    38  90(1,935 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  fifteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
portH  of  dry  goods  for  one   week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Uec.  3i>,  1880,  and  from  January  1  to  date: 

■XPORTS  FBOM  HBW  roBS  VOS  Tan  WSBK 


1882. 


1883. 


♦6.477.5.>0i      «5,432,51S 
311,399.730;   359,930,211 


For  tlio  weok . . . 
Prev.  reported.. 


Total  52  weeks.  $347,877,2^0  #356,362,729 


18M. 


t5,3B2,502 
321,683,619 

9327,066,211 


1«8S. 


i4,765,!<0g 
323,177,881 

9327,943,780 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dae.  2«,  and 
since  January  1,  188d,  and  for  the  corresponding  periods  in 
1S84  and  1883: 


■XPOBTS  4N0  (HPOSTS 

OP  8PB01B  4.T  KBW  TORE. 

Oo(d 

Bxporlt. 

ImportM. 

Wetk. 

Since  Jan.\. 

Week. 

8ine*Jan.l. 

Ureat  Britain 

franco     .  ........... 

« 

loijVs 

22.5bo 
4,503 

9335,661 

12,701 

166,239 

6,593,098 

35i",4Y6 
560,187 

9 

200,738 

391,000 

16,317 

1,000 

7,072 

9479,858 
4.269,158 
7,082,941 

West  Inales 

1.318.076 

40,162 

916,342 

74,743 

doath  America 

Ml  other  countries. . . 

Tstal  1885 

Total  1884 

Total  1883 

$128,778 
5,000 

$8,019,206 

38.0e6,633 

705,179 

9616,727 
391,140 
165,254 

915,111,2bO 
23,201,378 
14,803,007 

Silver. 

9reat  Britain 

France........ ....... 

$270,000 
10,025 

4,482 

i',755 
10,230 

913,696,298 
718,723 
211,668 
253,737 

69!636 
743,430 

S 

126,984 

9,032 

3,380 

158 

8,300 

947,167 
146,553 

Gtormany „ 

West  Indies 

34,338 
551,445 

423,076 

South  America 

All  other  countries. . . 

800,680 
10,717 

Total  1885 

Total  1884 

Total  1883 

$296,492 
369,541 
232,345 

»15,692,892 
14,319.2>?2 
15,157.577 

$147,8.54 
39,706 
83,082 

92,013,976 
3.403.487 
6,001,417 

Wheat,  qrs. 

Barleyi 

Oats 


1885. 


1884. 


Sales. 


945,067 

1.541,085 

144,453 


Av'ge 
Priee\ 


Sales. 


Av'ge 
Price 


».    rf.                     «.  d. 

31     0  1,039,43132  2 

30    5ll,065,308i31  9 

18  111     16G,943|19  3 


1883. 


sales.      j-> 


s.    d 

1.007,739  40  10 

1,412,408'33    4 

176.588120    0 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885.  1884.  1883. 

Wheat owt.  13,555,906    14,910,511    15,559,200 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 

At  present.  Last  ireek. 

Wheat qra.  1,.t45,00O  1,574,000 

Flonr,equal  to  qrs     153,000  191,000 

Maize qra.      2^7.000  265. noo 


Last  year. 

1 ,795,000 
192.000 
154.000 


1883. 

1,915.000 

255.000 

203.01)0 


Bnslliili    Fiuaudal    .flarkets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  b v  cable  as  follows  for  the  week  ending  Dec.  31 ; 


London. 


Silver,  per  02 d 

Oonsois  for  money 

Consols  for  account. .. . 
Fr'oh  rentes  (In  Paris)  fr 

O.  B.  4ia8of  1891 

U.S.  4a  of  1907 

Canadian  Pacillc 

Chic.  Mil.  *  8t.  Paul.... 
Erie,  common  stock.... 

nitnola  Central 

Pennsylvania 

Phlladelplita  &  Reading 
Sew  York  Central 


Sal. 


3Ion. 


46l5i8 
995iB 
997,8 
80-25 

1141>B 

125'a 

01 

97 

25>3 
I4II4 

5569 

llie 
107 


Tues. 

Wed. 

47 

47^8 

99s, e 

991i8 

99^i„ 

99 1« 

80-35 

SO-27'a 

1145a 

11473 

125S8 

125>fl 

64!fl 

64  >4 

9«l2 

9-58 

21=8 

20% 

55ifl 

SS^s 

im 

12 

106% 

10938     1 

ThJirs. 


4616,8 

997i8 

99 12 

114'e 
1251a 

04I3 

98  >8 

27 
14212 

5d>« 

Ills 
109% 


Fri. 
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C^qmmcvcial  and  ptisceXlanegtts  %cva3 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  wore  ^8,621,288,  against  $6,401,430,  the  pre- 
ceding week  and  |7,.")4.';,290,  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  2!)  amounted  to  |4,76.i,893,  again't 
16,444,818  last  week  and  |6,4.5U,6-J0  two  weeks  previous.  Th  ■ 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  24,  and  for  the  week  ending  (for  generfvl 
merchandise)  Dec.  35  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKKIOH  IMPORTS  AT  MBW   TOKK. 


Of  the  above  imports  for  the  week  in  18*5,  $14,823  were 
American  gold  coin  and  f  8SS  American  silver  coin.  Of  the 
exports  during  the  same  time,  127,514  were  American  gold 
coin  and  |330  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sab-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Dec.26. 

••    29. 

"    29. 

"    30. 

"    31. 
Jan     I. 

Total... 


Receipts. 


9 

1,071.700  70 

l,218.19i  41 

952,199  50 

688,047  71 

1,108,418  59 


Payments. 


$ 


Balances. 


Coin, 


Currency. 


846,801  91  173. -74,018  93  I3.2S7.500  86 

1.171,234  78173,831,706  86  13.273.774  56 

1,071,858  y.i  17:<. -68.295  SsIlS. 120515  22 

8is,3i9  72  173.832,873  29  13.015,655  74 

•1,295,140  45,171.051,039  42|l2,6lO,768  74 

Holi  day 


5,038,611  90i      5,213,369  79 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Oooda 

Gen'l  mer'dlse. 


1882. 


1883. 


*2,8C.',057 
7,103,927, 


$1,415,900 
5,917,494 


910,026,831       97,413,391 

$132,212,760  9121,508,817 
365,517,4.50    339.371,217 

Total  52  gwlca.l9497.7H0.2lnit460.890.034 


1884. 


1885 


91.440.529 
3,4'i0,73l 

91,907,279 

.■illl.<)72,4n? 
303,519.55 


(1415.492.016 


92.167.515 
6.453,743 

98,021.283 

$99,857,793 
287.224.783 

9387.082.582  ' 


•IncUides  :?213,00 )  gold  ceititleates  taken  out  of  ca^h. 

— Attention  is  called  to  the  notice  given  by  Drexel,  Morgan 
&  Co.  of  certain  changes  which  take  place  in  their  firm  on 
the  Ist  of  Januar}',  in  consequence  of  the  death  of  Mr, 
Francis  A.  Drexel  and  the  retirement  of  Mr.  Egisto  P.  Fabbri, 
owing  to  the  condition  of  his  health.  The  new  copartnership, 
under  the  firm  names  of  Drexel  &  Co.,  Philadelphia,  and 
D.exel,  Morgan  &  Co.,  New  York,  consists  of  Messi-g.  Anthony 
J.  Drexel,  J.  Pierpont  Morgan,  J.  Hood  Wright,  George  C. 
Thomas,  George  S.  Bowdoin,  Edward  T,  Stotesbury,  James 
W,  Paul,  Jr.,  and  Charles  H.  Coster.  Drexel,  Harjes  &  Co., 
of  Paris,  will  continue  unchanged.  More  than  ordinary  public 
interest  attaches  to  the  affairs  of  this  prominent  house,  since 
the  leading  part  they  assumed  the  past  year  in  settling  the 
West  Shore  difficulties,  thereby  lifting  the  whole  stock  market 
out  of  its  depression. 

— The  partnership  of  Messrs.  Blake  Bros.&Co.  in  London  ex- 
pired on  Dec.  31.  Mr.  Emil  Heinemann,  who  has  been  well 
known  as  a  partner  in  that  house,  now  forms  a  partnership 
with  Mr,  Walter  D.ibney  Heinemann,  and  carries  on  a  general 
banking  business  at  62  Gresham  House,  E.  C,  London,  under 
the  style  of  Heinemann  &  Co. 

— Attention  is  called  to  the  card  of  the  American  Investment 
Company  of  Emmetsburg,  Iowa,  and  of  this  city.  This  com- 
pany offers  6,  T  and  8  per  cent  first-class  farm  mortgages  for 
the  consideration  of  investors,  and  those  desiring  this  class  of 
investment  will  do  well  to  examin»the  merits  of  the  securities 
offered  by  this  company. 

— Messrs.  Winslow,  Lanier  &  Co.  give  notice  of  the  payment 
of  the  January  interest  on  a  large  number  of  securities  at 
their  banking  house,  SONassau  Street. 

—Messrs,  Kidder,  Peabody  &  Co.,  of  this  city,  are  now  the 
attorneys  and  agents  of  Messrs.  Buing  Bros.  &  Co.  of  London, 
as  Messrs,  S.  G.  &  G.  C.  Ward  have  retired  from  business. 

— Messrs.  Chas,  Unger  &  Co.  are  mw  offering  for  sale 
$1,500,000  New  York  Central  RR.  5  per  c»nt  debenture  bonds, 
due  in  1904,     The  attention  of  investors  is  called  to  this  offer. 
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She  IgauUers'  Olai^jettje. 

DIVIDENDS. 

The  following  dlrldeads  have  recently  bean  announced : 


Hamt  of  Company. 


Railroads. 

N.  Y.  Centrnl  i\£  lliulson 

N.  Y.  Lack.  &  West,  (quar.) 

Norwich*  Worcpster 

Paterson  A  Hudson 

Paierson  <St  Raniaim 

Pitts.  Ft.  Wayne  AChio.  (quar.).. 
Do       special  guar,  (quar.) 

Vermont  Valley 

Banks. 

Eleventh  Ward 

Leather  Hanu  faoturerb'  Nat 

Ix>ng  Island 

Seventh  Ward  National 

Insurance. 

Niagara  Fire 

Park  Fire 


Per 
eetU, 


1 

1>4 

4 

4 

4 

1% 

1% 

3 

4 
5 

3i« 
3 

5 
5 


When 
Payable. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Bookt  Oioted, 
{Day$  inclusive.) 


Jan.     1  to    


Jan.     1  to 


19 

2 
11 

5 

5 

i:::: 

2  Deo, 


29  to  Jan. 


Jan.  2  Deo.  23  to  Jan.     1 

Jan.  2  Dec.  27  to  Jan.     1 

Jan.       21 

Jan.  4  Dec.  25  to  Jan.     4 


Jan. 
Jan. 


WALL.  STREET,  THURSDAY,  DEC.  31-5  P.    M, 

The  Xoner    Market  and  Financial  Situation.— It  is  a 

common  saying  that  "comparisons  are  odious,"  but  on  this 
last  day  of  the  year  1885  a  comparison  with  the  close  of  1884 
is  highly  satisfactory.  At  that  time  there  was  a  deep  gloom  in 
the  market  and  prices  of  stocks  were  very  low,  New  York 
Central  selling  at  85J,  Lake  Shore  60J,  Michigan  Central  55, 
Northwestern  83t,  St.  Paul  70^,  Lackawanna  86|,  Erie  at  14, 
Northern  Pacific  preferred  at  38|,  Union  Pacific  at  45,  and 
other  stocks  at  proportionately  low  prices.  But  not  only  was 
the  situation  bad  enough  as  it  existed,  the  outlook  was  also 
discouraging,  and  the  most  sanguine  persons  could  find  little 
in  the  future  to  make  them  hope  for  a  speedy  improvement. 

Now  all  is  different,  and  the  recovery  at  the  Stock  Exchange 
since  the  West  Shore  settlement  has  been  something  almost 
phenomenal.  The  commercial  prospects  have  also  improved, 
and,  except  for  the  low  prices  in  Europe  of  some  of  our  princi- 
pal export  products,  the  immediate  future  would  be  full  of 
promise.  A  slight  "  cloud  with  a  silver  lining  "  is  also  thrown 
over  the  financial  situation  by  the  erroneous  views  of  some  of 
our  Congressmen,  but  it  is  possible  that  this  cloud  may  be  dis- 
pelled within  the  next  month  or  two. 

The  finale  of  the  great  West  Shore-Central  railroad  fight  is 
seen  to-day  in  the  declaration  of  a  quarterly  dividend  of  1  per 
cent  on  Central  &  Hudson  stock,  the  passing  of  the  dividend 
on  Lake  Shore,  giving  that  stock  nothing  for  the  year  1885,  and 
the  sales  at  the  Boaid  of  the  new  guaranteed  West  Shore  bonds 
{representing  one-half  the  old  bonds)  at  104},  the  highest 
price  yet  made.  We  say  the  finale  of  that  struggle,  as  it  is  in  all 
j*-obability  the  end  of  the  low  profits  and  diminished  dividends 
on  the  Vandcrbilt  roads,  which  came  directly  from  the  West 
Shore  complication. 

The  annual  circular  of  the  Mercantile  Agency  of  R.  G.  Dun 
<&  Co.  has  just  been  issued,  and  from  it  we  have  the  compara- 
tive statement  of  failures  in  1885  as  shown  below.  It  is 
remarked  that  the  total  number  of  concerns  reported  in  busi- 
ness in  the  United  States  was  919,990,  and  one  out  of  every 
«6  failed;  in  1878  only  074,000  were  reported  m  business  and 
one  out  of  every  64  then  failed.  Since  1875  the  failures  have 
been  : 


Tear. 

FaUuret 

1876. 

7.740 

1876 

M,09/ 

1H77. 

8,872 

187(i 

10,178 

1879. 

6,65-< 

1880. 

4,735 

Amount  of 
Liabilities. 

$201.000.0!>0 

191,117,000 

190.669,93H 

234,3S3.132 

9-i,l-lii.05a 

_6V732,ooO 


Tear.  '  Failurts. 


18SI. 
1882. 
18S3.' 
1384.1 
18S5. 


5,582 

6,738 

9,181 

10,968 

10,637 


Amount  of 
Liabilities. 


S81,1.'j5,932 
101,547,s64 
172,874.172 
226,343,437 
121,220,321 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  3@5  per  cent,  and 
to-day  at  2i@5  per  cent.  Prime  commercial  paper  is  quoted 
at  4@5  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
•  loss  in  specie  of  £187,315,  and  the  percentage  of  reserve  to 
liabiUties  was  38 J,  against  43  1-16  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost   0,735,000   francs  in  gold  and  4,306,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Dec.  26,  showed  a  decrease  in  surplus  reserve  of  $3  035  1.50 
the  total  surplus  being  *34,712,650,  against  $26,747,800  the 
previous  week. 

The  following  table  bhows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks 


Loans  and  dls. 

Specie 

Circulation... 
Net  deposits.. 
Legal  tenders. 

I<egal  reserve 
Beserve  held. 

■orpins 


1885. 
Dee.  26. 


9336.938 

90,988 

9.924 

373,9.3 

27,212, 

$93,488, 
118,200, 


Thffer'neesfr'n 
Previous  Week. 


,300!Dec. 
SOO'Dcc. 
400  D'C. 
OOOjUec. 
700;Deo. 

SSoJDec. 
9001  Dec. 


«636,O0C 
1,820,900 
81,:-.0l> 
3,519,000 
1,092,500 

8337,250 
2,922,400 


1884. 
Dec.  27. 


1883. 
Dec.   29. 


»24^712.KK0lDcc.«2.03.Vl.M) 


$295,874,200 

8-1,170,500 

ll,«18,t>00 

33,5.272,100 

3B,592,300 

S.-I3.818.025 

124,762,800 

840,944,77.'S 


$327,535,700 

60,468.100 

15,45ti,8<X) 

320,793,000 

26,479,100 

$80,198,230 
86,947,200 

»«.748.950 


Excliange. — The  excitement  in  foreign  exchange  has  sub- 
sided, and  this  week  the  market  has  been  quiet  and  featureless, 
except  for  a  reduction  in  posted  rates  of  ^  cent  on  Monday  as 
a  further  reaction  from  the  sharp  rise  of  last  week.  Posted 
rates  close  to-day  at  4  86  and  4  89J. 

To-day  the  rates  on  actual  business  were  as  follows,  viz: 
Bankers'  60  days'  sterling,  4  85(gi4  85^;  demand,  4  88(^4  88 J. 
Cables,  4  88|@4  89}.  Commerciaibills  were  4  84@4  84^.  Con- 
tinental bills  were:  Francs,  5  18J@5  18J  and  5  16}@5  1.5|  ; 
reichmarks,  95|(^95i  and  95J@96  ;  guilders,  40}@40  5-16 
and  40i@40  9-16. 

The  rates  of  leading  bankers  are  as  follows  : 


December  31. 


Prlmebankers'Bterllng  bills  on  Iiondon. 

Prime  commercial 

Documentaryoommeroial 

Paris(franos) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  86 
4  84    «4  841a 

4  S3ioa4  83% 

5  \S\9b  la's 
40>.i«4058 
9538,*95i9 


Demand. 


4  sgia 


5  16i4®5  15S8 
40  <«  340^18 
95'e»96 


United  States  Bonds. — The  demand  for  Government  bonds 
continues  and  transactions  have  again  been  quite  heavy,  indi- 
cating large  investments.  Prices  have  been  strong,  though 
not  materially  changed.  The  Secretary  of  the  Treasury  issued 
on  Tuesday  the  133d  call  for  bonds,  retiring  $10,000,000  of 
the  3  per  cents  on  February  1. 

The  closing  prices  at  the  N.  T.  Board  have  been  as  follows: 


Interest 

Dec. 

Dec 

Dec. 

Dec. 

Dec. 

Jan. 

Periods. 

26. 

28. 

29. 

30. 

31. 

1. 

4i«s,1891 

..reg.  Q.-Mar. 
.coup.  Q.-Mar. 

11258   112V 

1121a 

1121a 

112% 

4>«9.1891 

*112Js    112<« 

112^ 

112%    112''e 

43,1907 

..reg.  (;  .^an. 

123      *122''g 

123 

123     ;*l23ia 

^ 

18,1907 

ooup.^C  .-Jan. 

'124     |*123T8 

124 

12414 '121 

3a, option  U.S. 

...reg,Q.-Feb. 
...reg.Jj.  *  J. 

104  :i8 '10414 

104  38 

101    1  10319 

'^ 

6a,cur'cy,  '95. 

*12ft%,*125!W 

'125% 

•125%  '125% 

69,oar'oy,  '96. 

..reg.  J.   &  J. 

*12S      ♦128 

•128 

*12H     1*128 

w 

69,  our'cy,  '97. 

..reg.  J.  A  J. 

'13018*130% 

*130i9 

'130iei'130i9 

69,cnr'cy,  '98. 

..reg.  J.   A  J. 

'13278! '132's 

'13278 '132-'8'13278 

6s,oap'oy.  '99. 

.reg.'j.   A  J. 

'134%1'134^ 

*134%'1343»*134% 

*  Tills  Is  the  price  bid  at  the  morning  board:  no  sale  was  maoe. 

State  and  Kailroad  Bonds. — State  bonds  have  again  been 
prominently  active,  the  sales  covering  a  large  number  of  i.^sues, 
as  follows:  $467,000  Virginia  6s  deferred,  at  10i-13i;  $10,000 
do.  trust  receipts,  at  llf ;  $155,000  North  Carolina  special  tax, 
at  7J-8i;  $10,000  Tennessee  6s  old,  at  53;  $1,000  Louisiana 
stamped  4s,  at  75};  $1,000  Arkansas  Gs  funded,  at  7;  $9,000 
Missouri  6s,  1886,  at  103-};  $3,000  do.,  1887,  at  105i;  $1,000 
do.  1888,  at  108. 

Railroad  bonds  in  the  early  part  of  the  week  were  quiet  and 
irregular  without  feature,  but  afterward  they  became  quite 
active  and  generally  strong  ana  advancing.  The  change  is 
due  in  part  to  the  demand  incidental  to  the  re-investment  of 
interest  money  usually  noticed  at  this  time  of  the  year,  and 
to  an  increased  confidence  in  railroad  bonds  generally.  The 
new  West  Shore  43  appeared  on  the  market  this  week  and 
advanced  4}  per  cent  on  active  buying.  ■  ■■ 

The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Closing. 


DecH.  Dec.31 


N.  Y.  L.  E.&  West.,  2d  consol.  63] 

Texas  &  Pac,  inc.  and  Id.  gr.  781 

Do    do        Rioa,  68,  coup,  off) 

West  Shore  ^uar.  43 , 

St.  L.  &  San  Fran.  gen.  m.6s... 
Cauada  SoatUein  Ist  Sa  

Do  do       2d  53 

Col.  Hock.  Val.  &  Tol.  IstSs.... 

North  Paclttc  2d  coup.  68 

Denver  A  Kio  Grande  let  78 

Do  consol.  78  tru8t  receipts. 
Fort  Worth  &  Denv.  C,  Ist  68  . 
Eiist  Tenn.  Va.  &  Ga.,  con.  58... 

Do  do       Incomes 


8714 
3518 
44 

100 14 

100 

105 

82  ■ 
9138 
115 

80"' 
69% 
20% 


91% 
371a 
49% 

103% 

103 

109 
851a 
8514 
93 

I1514 
93 
83 
70% 

2158 


Sangefor  j'eor  1885. 


Loxccst. 

Blgliest. 

45 14  June 

92     Deo. 

30     Aiuil 

50     Sept. 

42     Dec. 

eiTg  Sept. 

ICO     Dec* 

104  '4  Dec* 

91     July 

103     Deo. 

96     Jan. 

10!)     Dec. 

65     Apr. 

87     Doc. 

60     Feb. 

85 14  Doc. 

881a  No  v.  t 

93     Nov.f 

^•0     Jan. 

123     Deo. 

46%  Jan. 

93     Dec. 

62     Jan. 

90     Nov. 

44     J.an. 

7118  Dec. 

10     Jan. 

231*  Nov. 

*  Sold  first  December  24. 
t  Sold  first  November  12. 

Itailroad  and  Miscellaneous  Stocks.— The  apprehension 
in  regard  to  gold  shipments  having  subsided,  and  other  features 
being  favorable,  the  market  opened  strong  on  last  Saturday 
and  continued  to  advance  throughout  the  day,  and  in  fact  it 
has  been  generally  strong  all  the  week,  with  only  a  temporary 
reaction  on  Monday.  There  have  been  no  important  influences 
brought  to  bear  on  the  market,  though  the  general  drift  of 
sentiment  has  been  bullish,  and  the  strength  of  prices  has 
been  further  assisted  by  the  rumors  of  a  considerable  covering 
of  short  contracts  by  some  of  the  larger  bear  o[)erators 

Bullish  talk  has  been  directed  principally  to  the  Vanderbilts 
and  grangers,  and  both  these  classes  have  been  conspicuously 
strong.  In  regard  to  the  former,  a  relatively  good  exhibit  of 
earnings  is  expected  for  the  current  quarter,  and  it  was  at  one 
time  rumored  that  a  dividend  would  be  paid  on  Lake  Shore ; 
the  grangers  are  also  showing  improved  earnings.  St.  Paul 
preferred  has  been  especially  strong  and  has  advanced  six 
points  for  the  week. 

To-day,  Friday,  the  market  showed  a  healthy  tone,  though 
closing  prices  were  not  up  to  the  best  of  the  day.  The  busi- 
ness in  stocks  was  rather  overshadowed  by  the  bond  dealings, 
which  were  very  large  at  a  remarkably  strong  range  of  prices. 
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NEW  YOUK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  DECEMBER  31,  AND  FOR  THE  YEAR  1885. 


STOCKS. 


HIGHEST  AND  IX}WBBT  PRICES. 


8atiinla7) 
Dec.  26. 


Ardve  Kit.  Stocks. 

Caniullan  Piifitlo  

Ciiiutilu  i^outhci'ii  

Central  nf  Ni-w  Jersey 

Centrnl  Paclflu  — 

Chesnix'uke  &  Olilo — 

Do  Istprcf. .. 

Dii  2cliirof 

Oliloajt"  A  Alton  

C'lileuKO  linrlim-'lon  A  Qnincy 
thtcan"  Milwiiiikec  iiSt.  Paul. 

Do                               pret. 
Cbleago  4  Northwestern 

Do  pref. 

Chioagn  Rock  Island  &  Pacillc. 
Cticauo  8t.  I/Oiiis  it  Pittslinrj;. 

Do  pref. 

CUcauu  St.  Paul  Minn.  &  Oin. 

bo  pref. 

Clevelantl  Col.Cin.A-  Indlaiiap. 
Delaware  I  ju'kawannatfc  West 

Denver  &  Rio  (Jraudo 

East  IVnni'ssi'c  Va.  &  Ga 

Do  pref. 

Evansvillp  &  Tcrre  Haute — 

Fort  Worth  &  Denver  City 

Grceu  Bay  Wluona&St.  Paul. 

Houston  .Vi  Texas  (Jcutrul 

Illinois  Central 

Indiana  BloouiliiKf  n  &  Wcat'u 

I>akc  Erie  &  Western 

Lake  Slmre  &  Mleli.  Southern. 

Lone  Island 

Louisville  ife  Nashville 

Louis.  New  All).  &  Cliicago... 
Ma  II lull ta  n  Kle vated,  coueol . . 

Meini'hls  .V,  Charie.stou 

Mielii?;aii  Central  

Minneapolis  ct  St.  bonis 

Do  pref. 

Missouri  Kansas  <k  Texas 

Missouri  Paeirtc 

Moliile  vt  Ohio 

Nashv. Chattanooga  &St.  Ij)u1s 
New  York  Ceutrai  &  Hudson. 
New  York  Chic.  &  St.  Louis. . 

I  )o  pref. 

New  York  Lake  Erie  &  West'n. 

Do  pref- 

New  York  &  New  England 

New  Y'ork  Ontario  &  Western. 
New  York  Susq.  &  Western. .. 

Do                               pref - 
Norfolk  &  Western  

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

OliiOiSc  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Trans-i  ontinental./ 

Peoria  Decatur  Evansville 

Philadelphia  &  Reading 

Richmond  &  Danville...' 

Richm'rt  &  West  P'ntTerniinal 

Rochester*  Pittsimri; 

St. Louis  &San  Francisco 

Do  pref 

Do                       Istpret 
8t.PauI&  Duluth 

Do  pref 

St.  Paul  Minncap.  &  Manitoba. 

Texas  &  Pacitlc 

Union  Pacitlc 

Wabash  St.  Louis  &  PaciHc. . 

Do  pref 

iniacellaneons  Stocks. 

American  Tel.  &  Cable  Co... 

Coloradi>  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  »fc  Hudson  Canal. .. 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . . 

PaelticMail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

ExpreHti  Stocks. 

Adams  

American  

United  States 

Wells.  Fargo  &  Co 

Inactive  Stocks. 
American  District  Telegraph- 
Atlantic  &  Pacitlc 

Bankers'  &  Merchants'  "Tel... 
Burlington  Ced.  Rapids  &.  No, 

Cedar  Falls  &  Minnesota 

Central  Iowa  

Chicago  &  Alton,  pref 

Cinciu.  Ind.  St.  Louis  &  chic. 
Columbus  Hoi  kins  Val.  ifrol. 
Illinois  Cent .  leased  line  stock 

Manhattan  Beach  Co 

Mil.  Lake  Shore  &  Western.. 

Uo  pref. 

Morris  &  Essex  

Now  York  Lack.  &  Western... 
New  Y'ork  New  Haven  &  Hart. 
Pittsburg  Ft.  W.  &  Chicago .... 

Do                         special. 
Quicksilver  Mining  Co 

Do  pref 

St.  Louis  Alton  ATerre  Haute. 

South  Caroliua 

Cameron  <'oal 

Homeatake  Mining 

Maryland  Coal  Co 

New  Central  Coal  

Pennsylvania  Coal 


60\  «2>4 

i3Ht  440b 

42!tt  4314 

12>fl  12>g 

201a  2(i>a: 

*14  15    i 


Monday, 
Dec.  28. 


Tuesday, 
Deo.  20. 


AdM 

1  of  the 

Wedneaday,    Thnndsy,        Friday,     '  Week 
Dec.  30.     I    Dec.  31.      Jan.  I,18HH.  (Sb'res) 


ens 

41 

4314 

42^ 
121(1 
20;i8 
*14 


63 

411.1' 
4.1'a 
4314 
121a 
20:18 
15 


1361a 

9288 

119 
107 14 
'133 
129 

14 
•32 

36 
102  ij 

52% 
126% 

181a 
6 

1038 

08 

19% 

*7ia 
'30 


I36I3 
94%! 

121  ; 

10!)  % 

1311a 

129 

14     I 
37 

38     ! 
103% 

53''8i 
12818 

19141 
613 
11 

68 
20 

81a 
35 


1361a 

93.)8 

120  la 

1081a 


136% 

95 
121% 
109  »8 


6214 
41 '4 
43% 
42% 
12:Ik 

•19% 

•14 

140 


63 

42 

41:'m 
44:'.t 

l2;s< 
201a 
141-j 
140 


231a  24% 
15%  15% 
851a    871a 


43%    44% 


1201.J  121 13 
35  35 
7414  74% 
20%  20%; 
47  47  I 
BO'S  31%! 
107%  IO7I3 
*14      i 


1027a 
9% 

'211a 

2358 

47 
39 
181a 
7 14 
21 
10 
29 
2713 
59 1» 

1=8 
2358 


104=8: 

0%' 
2214I 

24581 

47 

39I2I 

18 12' 
7I3J 

21 '8 

10 

29 

28 14 

60% 
I'^s 

2418 


3238 
20 
2II4 
79 
341a 
514 

*21% 
45 13 
971a 
3812 
9812 

108 

10^8 

53=8 


331a 

20% 
2II4 
79 
35i2i 

5141 
22 

45%! 
971a 
39  I 
981a! 

108%; 
12 

55  la 


129 

129 

131a 

I3I9; 

*30 

35 

37 

H^ 

103 

103% 

54 

5« 

126%  128=8 

20 14 

■201a 

(fi4 

6H 

IOI4 

11 

6818 

68 1« 

19i» 

19% 

8 

H-M 

*30 

35 

138 

138 

24I3 

25 

1514 

15% 

871a 

88% 

80 

80 

44 

44% 

*33 

38 

121 

I2II3 

35 

75 

75% 

21 

21 

*47 

50 

30% 

32 

108 14 

109 

14 12 

14ifl 

46 

1031a  104% 

9% 

10 

22 

22I2 

24 

24% 

50 

.50111 

37 's 

39% 

I914 

19% 

71a 

7 '8 

2II4 

2214 

137      137 '  1 

93'i8    951-.: 
I2II4  122% 
108%110ii 
135      136 
xl27%128 

13        I312 
-30        35 

37J4    38  h 
104      10414 

551c    55I2 
126%  128 

2OI3    21 
6% 

10% 

69 

20 
7% 

30 


6I4 
11 
69 
22 

8  ■-■8 
35 


137%  138% 
24  la    26 14 


15% 
87=8 
80 14 
44 14 
*34 


1 

88  "'s 
80 14 
46% 
3^ 


63 

42 
43% 

4456 

12% 

20% 

14  la 
140 
13714 

95 14 
122% 
109% 
136 
1-28 

I3I3 

32 

381s 
104 

56% 
tl25''8 

21 
6I4 

11% 
•68 

21% 
8% 
•30 
139 

25% 

17% 

88% 

8OI4 

45 


6314 

42%: 

44% 

44%; 

12% 

21 

14% 
110 
137% 

96% 
124% 
110% 


62 14  63     I 

42%  42% 

43%  44 

43  4L3M 

I2I4  12141 

21  21 


120%  120% 


351.J 

76 

2134 

49 
32 '4 


28% 
27% 
60 

1% 
23% 
17 


29% 

2838 

61 

1% 
24% 
17 


32% 
20% 

20% 


34 

21 14 
21% 


97 
96 


98 
96% 


105=8  107% 
65%    67% 

I3214  13214 
72%    73% 


33 14 

5% 
21% 

*44 
97% 
38% 
98% 

108% 
11% 
54 14 

10=8 

20 


35 

75 
21% 
49 
31% 
IO8I4IIOI4 
•14        1514 
'44       46 
103%  105% 
10        10 
22%    22% 
26% 
52% 
38% 
20% 
7% 
23 
11% 

30    ; 

28% 
61=8 

1% 
25% 

18  : 


34% 

50% 
38% 
19% 

7% 
21% 
•10 
20% 
28 14 
60% 

1% 
23% 
17 


I2II4 
36 
7«i4 
22 14 
50 
31% 

110 

•14% 
45 

105 14 
10 
23 
25% 
53% 
38% 
20% 
7% 
21% 

•10 
29% 
28% 
61% 
1% 
24% 
18% 


137%  137% 
9514    05%! 
124     125 
109%  110% 
136%    136     136 
128%!  128%  128% 
14     i     13%    13% 
32         33%    33% 
30%;     3914    39% 
105%xl02%103 

56%l     56%    (iO    ; 
127%    125     126%: 

21     I* 21 

6%!       6%      6% 

11%      11%    11% 

"  '  '     67%    67% 

22%    23 

10 

30 

139 14:  139%  140 
26%      26        27 
18 
88%    89 

eo     80 

45 

37 


69%i 
22 14 
IOI4: 
36 


10% 
89%; 
8OI4; 
46 14 
I 


IOI4 

35     ! 


18%: 


12li4*l'20 

38  : 

7714 

22% 
51 
32% 
111 
15 
45 14 


45%; 

37     ! 
I2II4 


76%    76%; 


50%  50% 

31%  32% 

110%  11134 

14%  14%: 

46  46 
106i4tl04%106i4 

10%      10%  10% 

22%  23 

25%  26% 

52%  54% 

38%  38% 

20  20 

8  8% 

22  22% 


23% 

26% 

54 

38% 

20% 

8%, 
22% 
11% 
30 
28% 
62% 

1% 
25 
18% 


33        33% 

21      21%: 

21%    24 


34 

5% 
21% 
46 

97%i 
38% 
98% 
IO914 
12% 
55% 
III4 
20 


34        34 


21%  21%: 

45%    46 


•97 


98 


3334  38% 

98%  99% 
108%  109 

I214  12% 

54%  55% 

11%  13 

'20%  22 


33% 

21% 

23 

78 

35 

5% 
•21% 

46 

98 

38% 

99% 
109% 

12% 

55% 

12% 

22 


34% 

22 

23% 

78 
35% 
0% 
22 
46% 
98% 
39 

100 

109% 
13% 
56% 
12% 
22% 


29%  30 

28%  28% 

61%  62 

1%       1% 

241"  24% 

18%  18% 


33%  34 
21%  22 
20%    23 


35%    36% 
5  514 

21%    21% 
46%    46% 
98%    98% 
39        39 
101      101 
109%  111 
13        14% 
55%    56 
12%    12% 
22       22% 


2234    23         22%    24% 

96       97         97        97% 

95%    97%      05%    97% 

1     29       29     : 

106      108%;  107      107%!  106%  107% 

65%    67%i     60%    67          66%    67% 
132      132      *131      132        ■  "'" 

73%    73%      72%    73%! 


■142%  150     '140     150 
'102     104     :  102%  103% 

61%    62        '61        03 
120      120%    122%  1-22% 


31%  31% 
8%  8% 
4  4% 


•11 


•8%      9% 
4  4% 


•11 
21 


13 

21 


31%    32% 


'130  135 
-99  101 
202  202 
141%  141% 


•7 

8 

•22 

27 

37 

37 

15%    15% 
14%    15 


155  155 
70  70 
33       33% 


130 
•99 


130     130 

6%      6% 
•22       27 


15%    15% 


10       10 

11%    11% 


24%  34% 

97%  97% 

96%  97% 

27%  27% 


132%  133 
72%    73% 


141     145     :  145     145 
102%  103%!''102     103 
62%    62%      61%    61% 
123     124 


9  9% 

•3%      4% 
80       80 
13%    13% 
21        21 
154     154 


32%  33 

95  95 

16  16% 

23 

52 


9%      9% 
*3%      4% 


22        22 


33       33% 


24% 

98 

96% 

29% 
107 

65% 
133% 

72% 


25% 

98 

96% 

'29% 
107% 

66% 
133% 

73% 


9%      9% 
•3%      4% 


*12        15 
21%    22 


32%    33% 


7  7 

•22  27 

38%  38% 

15%  15% 

15  15% 

23  23 


266   266 


17  18%  17 
24  24  I  *24 
53%  53%  *53 
•130 


17%' 


54 


8 


39       39% 
15%    16 
15%    15% 


11        11 


'99% 

204     204 
141     141 


*7 
•22 


8 
27 


15%    15% 
15%    16% 


Bsnge  for  year  188S. 


Loweat. 


10,600 

8,295 

8,068 

•A415 

818! 

923 

200 

165 

2,110 

193,347 

16,335 

83,780 

1,325 

2,106 

1,755 

200 

18,468 

4,695 

4,422 

130,745 

3,721 

8,290 

10,127 

649 

2,450 

4,890: 

i',013 

20.785 

;      8,265 

238,078 

1 ,232 

24.2J1 

100 

;      1,285 

3,300 

!      2.910 

8,50 

I      l,-220 

87,416 

10,210 

■  200 

;    1.800 

102,812 

I    2,460 ; 

!      2,050 

171,260 

1      3,150 

12,495 

3,742 

7,218 

12,240 ; 

130 

2,750 ! 

7.510! 

81,538! 

4,940; 

6,4001 

1,850 


43,713 
4,710 

25,900 

212 

3,020 

1,570 

350 

2,400 

978 

1.422 

1,325 

8,725 

26,300 

48,533 
4,590 
2,530 


2,900 
2,305 
9,504 
405 
9,053 


35%  Anr. 
23  May 
31  Mar. 
26%  Jan. 
3     Apr. 

7  Apr. 
4%  Apr. 

128     Jan. 

115%  Jan. 

64%  June 

102     Jan. 

84%  Jan. 

119%  Jan. 

105     Jan. 

6%  Mar. 

14     July 

18%  Apr. 

66     June 

23     Apr. 

82%  .Ian. 

4%  June 

234  Jan. 

4%  Jnne 

37%  Jan. 

14     July 

3  Jan. 
14     Mar. 

119%  Jan. 

7%  Juno 

l%Jaly 
.5034  May 
62  .Tan. 
22  Jan. 
11%  Jan. 
65  Jan. 
27%  Jan. 
46%  May 
10%  Jan. 
24%  May 
14%  Jan. 
89%  Mar. 

6  .Tune 
33  Jan. 
81%  June 

1%  May 

4  Mar. 
9%M,ay 

18     June 

12  Jan. 
6%  Apr. 
1%  June 
4%  Jan. 

8  Sept. 

14  July 

15  Jan. 
36%  Jan. 

%  June 
10%  .May 

7%  June 
14%  Mar. 
10%  Apr. 

7%  June 

13  May 
44%  Jpn. 
18%  May 

2%  Mar. 
17%  May 
30  Apr. 
79  May 
18  July 
77%  Feb. 
79%  Jan. 

9%  Apr. 
41     Mar. 

2     Apr. 

6%  May 


Hisbeiit. 


63% 

47% 
52 
49 
13% 
23% 
15% 
2iI40 
2  138% 
8    99 
28  125 
2  115% 
2il39% 
2, 132 
3ll    18% 
li;    41% 
21>   44% 
8!l05% 
30l    69 
22;  129% 
25    24% 
8% 
14% 
71 


11% 
39% 
140 

28% 

8,    21% 
12!    89% 

2:  80% 
16    51% 

6    40 
15  123% 
In!   44 

7i   79% 
36)    26 
29    56»4 


51     Jan. 
8     Jan. 
80     Mar. 
66%  Jan. 
21     Jan. 
59%  Jan. 
53,216!  46%  Sept. 
1,378  107%  Jan. 
64,948    53%  Jan. 


42 
280 
109 
130 


•i7% 

11134 
18% 
50 

107% 
11% 
26 
27% 
57 
39% 
20% 
9% 
24% 
13% 
34% 
31% 
65% 
2% 
28% 
21% 
28 
36% 
24 
26 
87 
43% 
6% 
24% 
49% 
99% 
39% 

101 

111 
25% 
62% 
15% 
25 


71 

26% 

104% 

5!2  100% 

40% 
111% 

70 
137% 

81% 


130     Jan.  2 

87%  Jan.  3 

48     Jan.  2 

104%  Jan.  2 


10 

8 


100 

3,520 

500 

45    57 

100;      9 

700!     7 

1501147 

200    70 

4,4721   18 

50    84 

1,060!   10% 

200    16 

100    29 

114% 

84% 

227  175 
225  119% 

50  120 
30O      3% 
22% 
15 
7 

5% 
10 
7% 
4% 
!30 


>  600 

1,655 

2,800 

37 

100 

110 

42 


Mar.  28 
Dec.  14 
Oct.  15 
Feb.  4 
July  23 
Feb.  18 
Jan.  29 
Dec.  28 
Aug.  25 
Jan.  16 
Sept.  3 
Oct.  14 
June  1 
Jan.  2 
Jan  2 
Jan  2 
Feb.  17 
Mar.  9 
July  11 
Sept.  19 
May  1 
June  16 
July  24  19% 
Jan.  301  '23 


Dec.  :iO- 
Nov.  14 
Aug.  13 
Nov.  11 
Dec.  1» 
Nov.  30 
Dec.  18 
Nov.  33 
Nov.  13 
Nov.  12 
Dec.  31 
Nov.  20' 
Aug.  13 
Nov.  14 
Nov.  2 
Oct.  31 
Nov.  18 
Deo.  30 
Oct.  31 
Dec.  18 
Nov.  17 
Nov.  21 
Nov.  20- 
Nov.  18 
Nov.  21 
Nov.  27 
Nov.  2» 
Dec.  31 
Nov.  21 
Nov.  21 
Nov.  14 
Dee.  23 
Nov.  18 
Oct.  28 
Dec.  18 
Mar.  7 
Nov.  14 
Nov.  13 
Nov.  14 
Nov.  27 
Dec.  31 
Nov.  20- 
Dec.  1 
Nov.  X4 
Nov.  20- 
Nov.  14 
Nov.  13 
Nov.  21 
Dec.  10- 
Nov.  17 
Dec.  7 
Deo.  8- 
Oct.  24 
Oct.  26 
Nov.  18 
Nov.  18 
Nov.  20- 
Nov.  13 
Nov.  21 
Nov.  20- 
Nov.  20- 
Nov.  21 
Oct.  22 
Nov.  27" 
Nov.  27 
Aug.  17 
Nov.  18 
Nov.  20- 
Nov.  24 
Nov.  25 
Dee.  31 
Dee.  31 
Nov.  2» 
Nov.  18 
Nov.  18 
Nov.  1» 

Oct.  IS 
Nov.  20- 
Nov.  16- 
Nov.  4 
Dec.  3 
Nov.  25 
Nov.  20- 
Nov.  21 
Nov.    2' 


145     Sept.    3 

105     Dec.  12: 

62%  Oct.   15 

124     Dec.  30- 


36% 

11% 
6% 

87 

17% 

24% 
155 

70 

43 

95 

18% 

25 

54% 
133% 
100% 
204 
142 
130 

11% 

33 

51 

18% 


Apr.  6 
May  27 
Oct.      " 


16% 
15% 
i06 


Dec  1<V 

Nov.  e 

Nov.  14 
Not.  1» 
Oct.  12 
Deo.  1 
Dec.  28 
Dec.  28 
Nov.  13 
Doc.  29 
May  19 
Dec.  1 
Nov.  24 
Nov.  27 
Nov.  27 
Dec.  31 
Dec.  4 
Nov.  4 
Nov.  5 
Nov.  5 
Oct.  21 
Nov.  28 
Nov.  20 
Dec.  5 
Nov.  17 
Nov.  18 
Dec.  2  9 


•  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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RAILROAD  EARNINGS. 

The  latest  railroad  earninKS  and  the  totals  from  Jan.  1  to 
latest  date  are  )?iven  below.  The  statement  includes  the  gross 
eaminfiis  of  all  railroads  from  which  returns  can  be  obtained. 


Roads. 


Latest  Earnings  Reported. 


IWeekorMo]     1885. 


Ala.  Gt.  South'n  November.       98,63 
Atoll.  T.  &  8.  F. .  lOetobcr . . .  ;1,67(),075 


•Soiiora j  October . 

Bait.  &  Potomac  i  November. 

B08t.  H.  T.  &  W.  3dwkDeo. 

Buff.X.Y.&  I'bll  November. 

Biir.Ceil.R.ANo.  ;!ilwkDcc- 

Califoi'a South'ii  Ootflber . . . 

Canadiau  Pacific  3U  wk  Dec 

Central  lovra-.  SdwkDoc. 

Cliesap.  <&  Ohio.  October... 
Ellz.Lex.i&B.S.  October.. 

Ches.  O.  &  8.  W-  October... 

Chicago  &  Altou  3d  wk  Dec 

Chic.  Burl.  &  Q   October . . . 

Chic.  &  East.  111.  3dwkDoc. 

Cliio.  Mil.  &  St.  P.  3d  wk  Dec 

Clilc.  &  Northw.  3d  wit  Dec. 

Ch.St.P.Min.AO.  3dwkDee. 

Chic.  A  W.  Miob.  SdwkDcc. 

Cin.Ind.St.L..!itC.  3awkDec. 

CIn.  N.  O.  AT. P.  November. 

Cln. Wash.*  Bait  2tlwkDec. 

Clev.AkroiutCol  3d nk  Dec. 

Clev.  &  Canton.  October... 

Danbury  &  Nor.  lOctober  ... 

Day.  &  Iroiiton.  October... 

Denv.  &  Rio  Or.  l3il  wkDee. 

Denv.  &  R.  C4.  W.  November 

Des.  Mo.  &  Pt.D.  31  wkDec- 

Det.Lan.s'git  No.  ;3d  wk  Dee 

Dub.&.SiouxCity  3d  wkDec. 

E.Tcnn.  Va.&Ga.  I  .Vovomber. 

Evansv.  &  T.  H. -Jdwk  Dec. 

Flint  &  P.  Marq.  3dwkDce. 

Flor.  R'wav  &  N.  2d  wk  Dec. 

Ft. Worth  &  Den. '  November. 

Gal.Har.&S.  An.  October... 

Grand  Trunk  ...  jWk.Doo.lO 

Gr.  B.W.&St.  P-  October.. 

Gulf  Col.  &  S.  Fe.  November. 

Hous.  &  Tex.  dSeptember 

lll.Cent.(tll.&So)  3d  wk  Deo. 
Do      (lowai  3d  WkDee. 

JInd.Bloom.AW.  3d  wkDec 

k.C.Ft.8.&G»lt.:2d  wk  Dec. 

Kan.  C.  Sp.  &  .M.  id  wk  Dec. 

Kentuckv  Cent'l  October... 

L.Rk.it  Ft.Smitb  October. .. 

L.Rk.M.Riv.&T.IOctober... 

Lone  Lsland i3d  wkDec. 

;La.  i  Mo.  River.  jSeptember 
'IiOUisiana  We.st.' October... 
i  Loul.'iv.&  Nashv.  3d  wkDec. 
;  Uanliattan  Elev  November. 
I  Mar.Hough.A  O.  3d  wk  Doc. 

Mem.  &  Cliai-ie.s.  October . . . 

•Mexican  Cent'l.  3d  wk  Deo. 

*Mex.N.,all  line.*  November 

Milwaukee  &  No  3d  wk  Dec. 

Mll.L.Sb.&Wesl.  SdwkDc!-. 

Minn'ap.  &St.L.  Octol)er... 

Minn.  A  Northw.  November. 

Mobile  &  Ohio  .November. 

Morgan's  La.&T.  October . . 

Nash.Ch.&St.L.  November. 

N.0.&  Northeast  ."November. 

N.  Y.  City  &  N.)   20  dvs  Dei 

JN.  Y.L.Erie  &\V. '  Octol>er . . . 
N.  Y.  Pa.  &  O.  lOctober... 

N.Y.  &  NewEng.  jOeiober ... 

N.  Y.  Ont.  &  W..  ]Noveml>er. 

N.Y.Susq.&West  I  November 

N.  (f.  Tex.A,  Mex.lOctolier . 

Norfolk  &  West   3  wksDec. 

Northern  Cent'l.  Novemlier. 

Northern  Paellic  November. 

Ohlo&Mlss October... 

Ohio  Sonthem  .  November. 

OreRon  Imp.  Co.  October . . 

Oregon  Short  L.  October . . 

Greg.  R.  &  .N.  Co.  3d  wkDec 

Peniisylvania. .  .November 

Peoria  Dec.&Ev.  3d  wk  Doc. 

Flilla.  &  Erie Niivember. 

Pliiia.  &  Reading  October . . . 
Do     C.  &  Iron  Octob 


27,410 
115,831 

11,565 
211,028 

67,344 

15,328 
161,000 

35,278 
307,436 

70,932 
163,107 
187,586 


1884. 


ffl 

123,688 

1,742,060 

21,478 

106,849 

7,288 

190,061 

64,650 


105,000 

28,418 
270,181 

68,574 
136,945 
179,609 


Jan.  1  to  Latest  Date. 


1885. 


960,486 

12,714,611 

249,712 

1,215,245 

467,065 

3,dl9',6l6 
119,789 
8,114,492 
1,275,411 
2,762,360 
580,441 
1,272,023 
7,831,717 


1884. 


1,016,023 

13,594,879 

183,355 

1,124,433 

441,058 

2,71.5,789 

5.576;970 
1,418,308 
2,953,614 
625,815 
1,097,374 
8,552,041 


2,858,258  2,683,-597  21,908,399  21,189,422 
-   33,4001  1,627,860  1,516,366 


44,22 . 

515,000 

477.400 

105.400 

23,677 

47,279 

2.52.6701 

38,753 

8,429 

27,119 

22,623 

25,037 

1 13,796 

95,425 

10,297 

21,686 

23,700 

400,781 

13,521 

39,444 

24,021 

43,514 

324,381 

315,819 

36,006! 

240.409! 

304,532 

322,800 

45,000 

62,638 

41,162 

27,493 

87,042 

82,175 

44,792 

45,364i 

50,940 

.59,615 

271,495 

590,893 

6,673 

133,795 

73,000 

119,321 

10,885 

26,385 

172,410 

35,242 

237,134: 

433,371 ; 

181,188 

75,910 

24,397 

1,623,737 

524,869 

339,965 

15.5,187 

97,344 

26,725 

187,8.53 

483,594 

1,249,358 

365,603 

48,874 

309,358 

176,833 

96,039 


421,300 
04,500 
18,598 
46,233 

231,136 

39,512 

7,805 

29,861 

21,973 


95,145 

89,555 

7,681 

15.814 

17.661 

380,180 

13,437 

.  34,924 

27,593 

36,273 

335,241 

312,086 

30,216 

160,656 

286,893 

281,223 

3.3,922 

42,103 

45,500 

32,297 

96,258 

76,828 

42,615 

41,988 

70,004 

49,940 

286,490 

578,163 

3,905 

126,245 

78.5.50 

122,282 

10,240 

20,080 

173,739 


2.53,332 

356,071 

196,001 

91,964 

16,.550 

1,511,159 

.524,550 

306,734 

151,970 

97,275 

]94,212 

474.805 
l,ll(i,379 


23,701,008 
5,695,315 
1,262,046 
2,304,610 
2,419,830 
1,621,618 
470,970 


22,809,571 
22,900,030 
5,668,542 
1,438,480 
2,370,386 
2,419,155 
1,759,463 
468,822 


190,874 


5,986,217 
936,718 
375,841 

1,191,045 
879,666 

3,710,593 
719,246 

1,877,452 
934,887 
431,095 

2.654,457 
14,813,979 


1,620,881 
1,538,693 


180,556 

5,4'i5,i82 
751,480 
348,188 

1,298,217 
901,421 

3,616,819 
717,923 

2,200,565 
932.480 
437,884 

2,320,280 
16,666,677 


1,.585,547 
1,712,078 


10,717,476  10,'292,414 
1,626,236  1,676,173 


2,355,053 

2,117,925 

1,433,013 

710,392 

453,350 

256,106 

2,810,031 

409,933 

484,433 

13,299,210 


816,874 
1,029,954 
3,444,997 
1,404,470 

515,043 
1,300,717 
1,412,709 


1,774,804 

3,246,954 

1,941,200 

615,311 


12,968,795 
4,124,770 
2,828,705 
1,725,592 
1,005,949 


2,709,542 
4,983,2'23 


2,260,526 

2,300,947 

1,131,931 

773,412 

432,002 

270,094 

2,731,575 

501,385 

370,191 

13,278,533 


809,932 
1,111,864 

2,907.766 
1,456,790 
508,471 
1,089,563 
1,498,482 

1,875',775 

2,731,603 

2,161,170 

445,357 

13,967',57i 

4,680,917 

2,753,'243 

1,803,965 

946,524 


354,880  3,064,750 

49.746   425,949 

333,129  2,419,659 

113,409  1,499,925 

,   18,794    

3,971,5393,9.50.937  41,.568,345 

14,.578!   12.301   714.843 

.3(K1,407  32(i,2Sy,  3,012,825 

2,878,370  2,940,541  23,971,561 


10,574,328. 11,85. 


2,058.261 
5,079,6(19 


3,113,850 
125,892 

2,837,513 
771,777 

44,797,583 

739,819 
3,379,022 
:6, 102, 164 


RIchm'd  &Danv.  November. 

Ch.  Col.  .fe  Ani;.  November. 

Columbiatfe  Gr. '  November. 

Georgia  Pac. . .  November. 

Va.  Midland.. 'November. 

West.  No.Car..  Novemlier. 
Roch.  &  Pittsl»'g  ;5,iwk  Deo 
Rome  Wal .  &  Og.  October . . 
et.  Jo.  &  Gd.  Isl.  3d  wk  Dec. 
Bt.L.  Alton&T.H.  3d  wk  Doc. 

Do  Branches  .  3dwkDoe. 
St.  U  F.  8.  &  W.[3d  wk  Deo. 
8t.L.<feSan.Fraii.!3d  wkDcc 
Bt.Panl&Dubith  3d  wkDec. 
et.P.Min..\:.Man.;.\ovembor. 
Soioto  Valley... |Oet>ber... 
Soot  h  Carolina. .  October . . . 
Bo.Pic.Comp'y- 

Atlan.  System  0<tobor... 

Paci  He  8y«t«m  Oc tuber .. . 
Texas  &  N.  O.  ..Ioctol)or  .. 
Tex.  A  .St.  1-ouis  •2d  wkDec 
Union  Pacillc...  Ociolier. 
Vloksb'gA  Mer.  .November. 
Vlek9b.Sli.&pgc.!Noveml>er. 
Wab.  St,  L.  A  P.  !4tli  wkNov 
IWest  Jersey...  I  Nov  ember. 
Wisconsin  Cent'l  '^d  wk  Dec. 

•Meiicjiii  euireocr^  ' 


.|1,837.566  1,729,623  13,009,8'2043,740,574 


365,998 
77,735' 
78,023; 
72,928' 

1.32,'291 
43,059: 
24,470 

182,246 
34,118 
27,217 
17,630 
13,521 
80,181 
27,901 

865,878 
51,635 

134,961 


371,276 
81,558 
88,162 
72,397 

122,715 
38,639 
20,989 

170,264 
28,664 
21,397 
14,584 
7,883 
81,614 
•34,413 

879,440 

157,352 


9.15.759      822,266 

;'2,1 13,219  2,265,444 

91.666        81,015 

I       42,7lll       32,323 

2,768,627  2,649,214 

61,839        54,029 

01,0.58       55,13: 

374,962 


3,615,358 1  3,507,015 
734,627  692,131 
620,9571  604,924 
600,344        .528,382 

1,420,015!  1,474.184 


427,374 
1.192,209 
1,415,809 
1,049,399 
1,179,287 
732,288 
628,929 
4,272,604 
1,3.53,5.52 
6,804,576 

9i6',2i'o 

7,130,358 

866,242 

1,163,818 

21,117,405 

412,127 

378,655 


398,480 
1,112,764 
1,419,805 

1,'29.V.768 

721,912 

491.676 

4.556,5.-i3 

l,280,i!95 

7,494,758 


968,263 

6,114,001 

69i',930 

970,427 

20,9'23,466 

444,385 

237,28:" 


7f  »62|  314,302  12,712,632  13,734  135 
8.1,382  82,8421  1,199,142!  1  236  518 
28.6051   28.564  1393  194  1359  787 


I  v^*.'i'"",'"'.',"»  IndiiinapoUs  Dsoatur  &  9prlngfleW  In  either 
V  Ana  bron"  he^J'      *""  "^^  ^""^  PeWlvania  &  OWo 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  December  36,  1885: 


Average  Amottnt  of— 

Bank*. 

Loans  and 

Specie. 

Leoal      ^"„%2»*" 

Ctrcula 

DiscoxmU. 

9 
12.610.000 
9.487.000 

renders. 

than  V.  S. 

tion. 

New  York 

9 
2.546.000 
•2.887.000 

630.000 

12.318.000 

150,000 

Manhattan  Co 

683,000     11,058.000 

Merchants' 

7.940.000 

843,700 

977,600 

7,748.300 

348,200 

Mechanics' 

8560.000 

1.918,000 

303.000 

7,745,000 

America 

U.850.700 

2,403.900 

681.300 

11,421,100 

Phenii 

2,744.000 

392.000 

283,000 

2,423,000 

247,700 

City 

9,769.700 

5,344.200 

971,000 

13,793,300 

Tradesmen's 

2.399,000 

406.700 

172,300 

2,121.300 

90,000 

Fulton 

1.220..500 

1,017,800 

181,700 

1,768,700 

-■.a... a 

Chemical 

I5,2oa.200 

ll,35o,300 

841.300 

22.948.800 

Merchants'  Exch. 

3.140.210 

771.700 

212.400 

3,313,100 

276,100 

Oallatin  National.. 

5.370.000 

60.=i,700 

360.700 

3,911,600 

590,700 
236,900 

Batchers' ADrov.. 

1,81)0.200 

317,800 

206,900 

1,717,100 

Mechanics'  &  Tr._ 

1.270  300 

101.000 

215,000 

l,480.'2O0 

.  ...... 

Greenwich 

1,011,700 

99.700 

98,100 

993,100 

2,600 

Leather  Mannf'rs. 

3,083,1300 

944.700 

214.300 

2.881,900 

617,900 

Seventh  Ward 

1,182.900 

274.700 

118.300 

1,207,800 

44,500 

State  of  N.Y 

3.407.400 

66J.010 

452.200 

3,728.200 

Amerie'n  Exch'ge. 

'.8.214.000 

5.087.000 

1,193.000 

16,466.000 

Commerce 

17.B62.8,M 

8,153,800 

2.089,800 

20,031.300 

689,800 

Broadway 

5,824.400 

321,200 

254.800 

4.829,300 

893,800 

Mercantile 

6,129.400 

l.'fW.SOO 

467,800 

6.859,700 

45,000 

Paolflo 

2.512.300 

533,100 

175.100 

3.047,200 

Republic 

6.132,000 

1.316.200 

193.700 

5,S29,0n0 

423,000 

Chatham 

4,043,400 

970.900 

3)5.900 

4,4l'8.500 

45,000 

1,723,800 
3,817.000 

185,100 
723.000 

179.300 
299,400 

2,146.800 
4,585,400 

North  America  ... 

Hanover    

9.0S3.200 
3,098,000 
2,37.i,600 

2.688,200 
457,100 
930.200 

444.'200 
420,000 
243,700 

10,333,900 
3.145.000 
3,513,900 

180,000 

205,200 

Citizens' 

263,100 

Nassau    ..... 

2.410.H00 
3,112.000 
1.984.400 

2ti5,l00 
522.500 
2013.000 

301.600 

210,200 

46.100 

2.864.000 
2.047.700 
1,727.700 

Market   .  ... 

410,300 

St.  Nicholas 

Shoe  &  Leather.. 

3.211.000 

768.000 

486.000 

3.806.000 

440,000 

Com  Exchange... 

5,550,900 

854.800 

247.000 

4,743.700 

Continental 

4.940,000 

337,900 

669.700 

5,467.800 

103,600 

Oriental 

"..821,700 

322.000 

380,000 

1.980,000 

........ 

Importers'*  Trad. 

20.000,100 

5,403.100 

1,196.300 

23.048.100 

983,400 

Park 

18.211.100 

4,981.300 

2,227.000 

23.949,800 

16,000 

North  River 

1,733,000 

53.000 

179.000 

1,831,000 

........ 

Bast  River 

1,163,800 

231.200 

138.400 

1,042,100 

222,800 

Fourth  National.. 

18.423,600 

3,240,100 

1.134.000 

18.997,500 

180,000 

Central  National.. 

8,470,000 

2.684.000 

411.000 

10.013,090 

247,000 

Second  National.. 

2,573.000 

780.000 

394.000 

3.380.000 

38,000 

Ninth  National... 

5,320,400 

2.039.700 

428.100 

6,709,600 

46,000 

First  National 

19.428,900 

3.031.900 

777.400 

19,796.800 

430,700 

Third  National... 

3,261,000 

1,221.000 

281,200 

5,635,000 

N.  Y.  Nat.  Exoh.. 

1,3<!4,300 

298.000 

180,200 

l,3'.  •2,400 

179,300 

Bowery ,... 

2.176.600 

513.500 

159,600 

2,458,300 

224,000 

N.  Y.  County 

2.078  800 

381.600 

319.800 

2,832,100 

180,000 

aerman-.Vraerlc'n. 

•2,734,800 

547,300 

164,700 

2.721,300 

Chase  National... 

3,028.400 

735.800 

223.700 

3,836,700 

46,000 

Fifth  Avenue 

3,023,500 

645.609 

156.5:10 

3,135.100 

QermanEich'nge. 

2,1)44.300 

260.000 

380,000 

2,683,000 

Qermania 

l,9tl2,700 

352,300 

310,030 

2,596,300 

United  states 

2,959.700 

1,018,800 

98.100 

3,225,300 

180,000 

Lincoln 

2.204  0)0 
1.377,700 

613,800 
225.200 

392.200 
203,500 

2.983.0.10 
1,503,400 

44,700 

flarflelrt 

44,200 

Fifth  National.... 

1,181.000 

131,700 

233.400 

'.,304,600 

135,000 

B'k  of  the  Metrop.. 

3.344,800 

902,900 

313,700 

4,233,100 

West  Side 

1,640,000 

319,800 

215.200 

1,888,700 

Sealmard 

2,030,100 

309,700 

800,700 

2,132,400 

Sixth  National.... 

1.616,100 

408,700 

84,600 

1,870,900 

193,000 

Total 

336,938,300 

90,988,200 

27,212,700  373.933,000 

9,924,400 

The  following  are  totals  for  several  weeks  past: 


1886. 


Loans. 


Specie. 


S'ptl2 
^  19 
"  26; 

Oct.  3 
"  10 
"  17 
"  24 
"  31 

NT.  7 
"  14 
"  21 
"  33 

Dpc.  5 
"  12 
•'  19 
"  26 


326,706,300 
328.287.500 
329,039.100 
330,75(9.300 
331,900,300 
335.473.000 
340.247,100 
344,3e0.S00 
340,958.900 
1340,369,100 
339.493,200 
:541,n87,yOO 
338.614,100; 
338,726,800 
337,574,3001 
338,938.3001 


$ 
111984300 
n0'233900 
1092,14400 
107091300 
103472900 
103630300 
10O817.i0O 
97,034,200 
93,844,900 
92,798,300 
93,658,300 
93.579,300 
91, 381, '.00 
94,019,500 
92.818.100 
90,983,200 


172,400  389, 
956,9001388, 
,171.800  335, 
,747,900335, 
505,100  387 
S7^2.30O3g7. 
717,500,385, 
517,800  334 
799.800  330, 
757,400l380, 
009,700  331, 
814,200:332, 
014,900  :i77, 
,069,30O|373, 
305,20O|377, 
212,700l373, 


L.  Tender*.  1    Deposits.    'Oirculation  Ago.  Ctear'gs 

,121,000'  9,755,900  484.337,653 
.131.500  9,738,400  480,733,380 
,977.200  9,81(1.800l471.63-3,048 
,360,000  9.903,300372,076,277 
,298.;<00  9,9i3,30(i:8,39,S60,J49 
,798,400  9,956.800  702.000,82  t 
189,600  10,003,000  823,373,048 
,479,200  9.991i.400  893.214-,389 
,768.400:  9,992.400  773,418,616 
,234,'200'  9,952,000  779.244.286 
,108,900  10.077.300  808,933,911 
,11)9.900  10,033,300,750,425,793 
,635,200 '  10.095.200  742.188.508 
.121.800  10.032,500  731,110,421 
,302,000!  10,005,700  ;ill,393.573 
;,953.000l    9,924.400  6:18.731,15  2 


Boston  Banks.— Folio  wing  are  the  totals  of  the  Boston  banks  : 


1885. 


S'ptl2 
••  19 
'•  28 

Oct.  3 
••  10 
"  17 
"  24 
"  SI 

NT.  7 
"  14 
"  21 
«  28 

Dec.  6 
"  12 
"  19 
"    26 


$ 
153,167,600 
151,811.300 
150,653,500 
151,363,000 
153,718,100 
153,161.000 
153,051,1011 
153.708,401' 
154,375,300 
155,283,601 
155,822,100! 
158,277,900 
155,448,900 
154,450.100 
154.1411,000 
16;3,043.flOI) 


Specie.      L,  Tenders.     Deposits.*   Circulation  Agg.  Olear*QS 


8,814,300 
8,812,700 
8,8-'8,500 
8,883,000 
8,983,300 
8,978,700 
8,369,100 
3,368,800 
9,014,700 
9.148,200 
9.160,000 
9,163,200 
9,237,800 
9,748.800 
10,140,400 
10,371,000 


4,198,500 
4,16:i,000 
4,576,100 
4,753,600 
4,337,900 
4,449,000 
4,849,600 
5,533,200 
5,683.000 
5,406,300 
5,109,300 
3,101,900 
4,527,000 
4,290.500 
4,184.100 
4,247.900 


$ 
109,316,: 
110,411. 
103.338, 
110,015, 
112,713, 
114,98,3,' 
116.836 
115,910, 
117,963, 
117,772. 
U6,571. 
116,314, 
116.075, 
114,237, 
1 1'2,632, 
112,846 


300  21 
300  21 
100  21 
300  21. 
200  21. 
000  21, 
•JlPO  21. 
100  21. 
700  21, 
900  21. 
100  21, 
300  21, 
00021, 
90021, 
300'21, 
,80021, 


817,700 
436,200 
417,800 
403,400 
4'22,301) 
417,200 
,:i61.6O0 
,333.700 
,473,000 
,639,300 
,627,800 
,617,700 
,603,000 
,441,800 
,271,801) 
,131.600 


61,403,263 
65,4-38,231 
61,500,006 

83,509,518 
72,425,489 
73.440,888 
7S.729,983 
78,974,841 
91,173.896 
87.185,520 
94,333,791 
79,311,'2P3 
91,085,060 
81,1SI9,954 
84.908,642 
68,353.380 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


sept.  12 

19.... 


year, 
road. 


Oct. 


28. 

3. 
10. 
17. 
24. 
31. 

7. 

14 

21... 
28... 

S... 
12... 
19... 
26... 


Loane. 


Lawful  Honey. 


083,200 
137  800 
253,5.0 
797,300 
180,900 
143,200 
,977,200 
14'2,700 
8S16,500 
83'2..500 
978.000 
234.800 
280,800 
673,700 
;i98,100 
749,600 


28,127,600 
28,2^1.31)0 
27,355,800 
27,719.100 
28,210,700 
28,979,000 
29,559,300 
30,483,600 
30,634,700 
30,301,500 
29,760,000 
30.03  7.500 
29,248.300 
27,720,300 
27,075,100 
28,n72.'200 


Deposits.* 


Oirc«iatfon.].lj(;.  Ctear'gs 


856,500 
785,6(10 
402,OJ0 
,931,000 
037,100 
,982,500 
,2511.11)1) 
,296,8"0 
.464,600 
,158.800 
,938,900 
,310,300 
.  123.200 
,1^03.900 
,083,000 
,751.600 


S 
7,323,730 
7,380,950 
7,406,050  1 
7,392,500  1 
7,391,.300 
7,394,501) 
7,432.300 
7,417,500 
7,419,500 
7,413,823 
7,420,600 
7,433,500 
7.438.500 
7.421,500 
7,413,500 
7,392.500 


40,138,137 

46,098,275 

41,203,271 

50,974,977 

47,976,207  I 

63,991,0551 

53.943.6181 

47,333,0391 

56.589,705 1 

60,433,8371 

80,747,834] 

48.194,8971 

69.458,8281 

52,375,7931 

54,187,4'26  ' 

46.123.089 


•Inoladlng  lue  item  "due  to  otner  banks." 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 


qimtnflons  III  Mow  Y^irlt  roi>r.Mi«'it  thi  inriwne  v»l  in.  wli  ir. 
The  fiilliiwl 


ii<  ul>l)r«vl«tlciin  ans  (>r»ii  iHBil.  vU  :  ■■  M  ."  f.i irUlfi.       _.       .    ,.  .. 

<1:  ••oiiiiv.."  for  in>iu-i<i-;Uilti :  "*i.  f.,"  for  Hliikliu'  r  uul;  "1.  ff.."  for  Inml  ({rant. 


1-  t)io  pitr  III  iv  ii»;  oclKir  ijiiietll  >\n  are  frui)  leiidy  int  In  pitr  nhirn. 

■■     ■■    '  '   "  for  en  lor«eil 


"It ,"  fir  ijjlil:   "ij'il,"  forg'Hr.mtJol;  "otil.. 
forooiinolhlatwl:  ••ooiiv.."  foruoiu-KrMUlti :  "*i.  f.,"  for  nliUliu' r  I'ul;  "I.  t'.."  for  In 
Qiiot»tloM»  III  .Vow  York  iini  tii  Tliiirs(l:iy  :  from  otlinr  ollli'v.  i.)  luto  iiiiill  ilutos. 

.•tabscrlborm  will  coiil^r  a  favor  by  nlvliij  notice  of  any  error  dUcorered  In  eheag  Qnot»tloo«i. 


UHITKD  STATES  BONDS. 


UNITED  STATBN  BONDS. 

fiK.lSOl rf,?..0-M 

t>«ii,  1891 ooiii)..Q— M 

4a,  11107 rcK...Q— J 

if.  li)07 coup..  .Q— .1 


3a.  oiitlon  V.  8 

Sa,  Currency,  18(t.").. 
68,  Currency,  1H90.. 
68.  Currency.  lSi)7.. 
6e.  Curri'iicv.  IHitS.. 
es.  Currency.  189<J.. 


.re(?..Q.— K 

...roK .KfeJ 

...rex J*'' 

...ren JAJ 

...rcK J'SiJ 

...reii JiSiJ 


Ask. 


Bid. 


! 

112%iu2^' 
112»s!ll2^ 
123 'h  123% 
124 M  I2t:'8 

10S"8 

125^1 

I2S 
13(|i« 
132',^ 
131% 


STATE    SECUBITIEV 

Alabnmiv— Cliws  "A,"  3  to  5,  1906. . .  U00<« 

tna»8"B,".'>8, 1900 1 102^ 

Cla*8"C,"  4«,  1906 »7 

6b,  10-20,  1900 J  *  J  108 

Arkansas— (iH,  fiindcil,  1899  ..J  A  i  ~ 
78.  L.  R.  A-  Kt.  8.  iBsne,  1900.  A  i  O  15 
78,  Motr.iihls  cfe  1,.  K.,  1899. .A  A  O  15 
78.1,.  R.  IMi.AN.O.,  1900..A&O  15 
78,Mi8.s.O.  &  K.  Rlv.,1900..A&O  15 
78,  Ark.  Central  UK..  1900.  A  A  O  6 
7a,  Xxiveeot  1871,  1900 J&J       2 

California— 68,  civil  hoiuls, '93-95.* 

Oonnectlcut-.58, 1897 MAN  102 

New,  reg.,  3ia8, 190-4 JAJ  I03k 

Delaware— G8 JAJ' 

District  of  Coluinlila— 

Cona.3-6"is.  1924, coup FAA  H" 

S-G.'js.  1924,  rei; ;117 

FamliiiK -13,  1899 JAJIjUS 

Penii.  iiuii.  (!.s,  t'uar.,  1891...J.M.It  Il5'*l, 

Perm.  Imp.  7b,  1S91 J  A  Jl  '2038, 

W»sli.-Fuiiil.loan(Cong.)68.K.,'92t  115% 
Fund.  loaii(I>5K.)(>8,K..1902Varl  12^> 

Market  stock,  73,  l-<92 12OI3 

Water  atock,  7s,  1901 [ISO's 

do  7s,  1903 ;130i4 

Florida— Conaol.  gold  68 J  A  JtiHO 

aeorgla-68, 1886 FAA|102 

78, new  bonds,  1886 J  A  J  I03>s 


102 


7>4 


104 


ll?"* 
1171a 


116 '4 

12138; 


CiTV  SKCUnlTIICS. 


105 


75% 

53 
102 
111 
112 
115 


108 


78,  endorsed,  i88(> lOSifl 

7s,  gold  bonds,  1890 Q— J  112 

88, '76, '86 A  AO 

Kansas— 78,  long JAJ  ...^-- 

Lonislana- New  con.  78, 1914..JAJ     |g 

Stamped  4  per  cent 75u 

Baby  bonds,  3s,  1836 FAA    52 

Maiiie-4.'!,  1888 FAA  lOJ, 

War  debts  assumed,  Os, '89. AA  Ot  1 1  'O ■* 

Maryland— 6s,  e.\ompt,  1887. . .  JAJ ; 

6s,  Hospital,  1887-91 JAJ  ;•••.-• 

6s,  1890 Q— J  ^'*S 

58, 1890 ^i^S?, 

3-C58,  1897 JAJ  loo's 

Massachusetta- 5s,  gold,  1891. A&O  109     UO 

58,  gold,  1894 JAJ)  ;'-^?i|ll5 

5s,  gold,  18i»7 MAS  liy'a  120>3 

Michigan— 7s,  1890 .lIANlip 

Minnesota- New  4198,1912  ..J  A  J|102 

Mlasouri- 63.  1886 J  A  J  103 

Funding  bonds,  1894-93  ....J  A  J  US 

Long  bomls. '89-90 J  A  J  JO" 

Asylum  or  University,  1892.  J  A  J  lU 

Hannibal  A  St.  Jo.,  1886... -J  A  J  ^Oo 

do  do      1887....J  A  J  10^ 

New  Hampshire— 5s,  1892 JAJ  109 

War  loan,  Gs,  1892-1894 JA  Jl  114'Sj 

War  loan,  «3,  1901-1905 JAJ  l-*" 

New  Jersey— 6s,  1897-1902.. ..JA.Pjt'^ 
68.  exempt.  1896 JAJ*|l-i'^. 

New  York-63,  gold,  rag.,  '87. . .JAJ  lOb 

68,  gold,  coup.,  1887 J  A  J  JOb 

6s    gold,  1891 JAJ  \^^M 

6s,  gold, 1892 AAO  H'',*' 

68,  gold,  1893 AAO  l-^i^ii 

No. Carolina— 68,  old,  1886-'98..JAJ     ^0 

6s,  N  C.  RR.,  1883-5 J  A  J  U  JSo 

68,      do        AAOTjlS? 

6b       do       7  coupons  off JAJ  l-** 


103 1« 


Bid. 


Ill 

116Js 

133 


68       do       7  coupons  off  ...! AAO  135 
6s,  funding  act  of  1866  1900  JAJ 


goifl 


68,  do  1868,1898AAO, 

6s,  new  bonds,  1892-8 JAJ  j 

88        do  AAO 

68,  Chatham  RR AAO 

68,  special  tax,  class  1,1898-9AAU 

68,         do  class  2 AAO 

6e,         do  W'n  N.  C.  RR.AAO 

68,         do  Wil.  0.  AR..  AAOi 

48,  new,  cons.,  1910 J  A  Jl      „ 

68,1919 AAO  115 

Ohlo68,1886 J  A  J'lOJ 

Penna.— 5s,new,  reg.,'92-1902.FAAlll'^ 

48.  leg.,  1894-1904 FA  Aijl^ 

48,reg.,  1912 FAAJH^ 

Rhode  IsI'd— 6s,  1 893-9.  coup. . J  AJ  120 
South  Carolina— 6«,  Act  of  March  » I      5 
23.  1869.    Non-fundable,  1888..  i  i 

Brown  consols 

Tenues.xcc— 6»,  1111  funded 

Compromise  bonils,  3-4-5-68,  1912 

Settlement,  3s 

Texas— 6h,  1893 MA8I 

78,  gold,  1892-1910 MAS! 

78,  gold,  1904 JAJI 

Vermont— 68, 1890 J  Al) 

Virginia— 6s,  old,  1886-'95....J  A  J 
68,  new  iHinds.  1886-1895... J  A  .1 

Os,  consols.  190.5.  ex-coup JAJ 

88,  consol.,  2d  series JAJ 

68,  deferred  bonus 

Tax-receivable  coups. .fi*<micon8'l8 
Do  from  10-408. 

Funding  bonds.  3.<.  I>>:t2 JAJ 

CITW    NKCUKITIES. 

Albany,  N.  Y.— Os,  long Varlousl 

78  long , 


8 

8I9 


91% 
neial 


119 


113 


109     lu 
52       54 
0U%;    66>si 
60%    65»B, 

113 

118     I      .. 

lao   1 
Ill's 

43 

43     I 

50 

«0 

I219J 

41 

60 

60^8!    6l>4 


115 

128 


53 


12^8^ 
43 


Allegheny,  Pa.  -B«,op.,  '83-97..  V«r. 

4148,  coup..  1  885-l501 Var. 

4a,  coup.,  lliOl ...Var. 

Allegheny  Co.,  5»,  op.,  IDIU.JAJ} 

48,  riot  loan,  5-IOb ■ 

48,       do        10-20S 

58,       do        5-10«., 

58,       do        lO-SOs , 

Atlanta,  Ga.— 7a 

Do.     88 , 

Waterworks. 

Augusta,  Mo.    (is,  1887,  miin..FAAI 

Augusta,  Oa— 7s Varlouf 

Austin, 'Pexas  -10s 

Baltimore  — 
68,  Pitts.ACi.niiellsv.  RR.,'86JAJ 

6s, consol.,  1890 Q— J 

68,  Bait.  A  O.  loan,  1690 Q— J 

68,  Park,  IsiR) 1...  O— M 

68,  bounty.  1893 MA? 

6a,       do     exempt,  1893...M  AS 

58,  water,  1894 JAJ 

68,  1900 JAJ 

68,  West.  Mil.  RR..  1902  ....  JAJ 

6b, Valley  KK.,1886 AAO 

58, 1916 MAN 

48,  1920 JA.I 

Bangor.  .Me.-Os.  RK.,1890-'94.Var.l 

68,  water,  lOO."} JAJI 

68,  E.A  N.A.  Railroad,  1894.. J AJf 
68.  B.  A  Piscat.-iquis  RR.,'99.AAOI 

Bath,  Me.- Os.railroad  aid Varl 

.58,  1897.  municipal 

Belfast,  Me.— Gs,  railroad  aid,  '98..  I 

Boston,  Mass.— 

68,  cur,  long.  1905 Var) 

68,  currency,  1894 Var. 

58,  gold,  long Var.l 

4>fl8,  1908... AAO 

48,  currency,  long JAJ 

Brookl}Ti,N.V.— 78,  1890 

6a,  Water,  1891 

68,  Water,  1899 

68,  Park,  1921 

78,  Park,  1915 

78,  Bridge,  1902 

7e,  Bridge,  1920 

78,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

Buflalo.  N.  Y.— 78,1895 Var.t 

7s,  water,  long Var.t[ 

68,  Park,  192G.... MASli 

Cambridge,  Mass.— 5s,  1889... AAOI 

6s,  1894.  water  loan JAJ 

6s,  1898,  water  loan lAJ 

68,1904,  city  bonds JAJ  • 

Charleston ,  S.C.— Gs, st'k,'76-98. .Q-J 
78,  Are  loan  bonds,  1890.... J  A  J 

78,  uon-tax  bonds 

48,  non-taxable 

Chelsea.  Mass.— 6s, 1 897, water  loanl 

Chicago,  111.— 7.3, 1892-99 

68,1895 

4i«s,  1900 

I    3-65S,  1902 

Cook  Co.  73,  1892 

i    Cook  Co.  .58,  1899 

I     CookCo.  4'ss,  1900 

West  Chicai,'!)  03,  1390 

Lincoln  Park  73,  1895 

West  Park  7s.  1890 

South  Park  (is,  1899 

Ciucinuati,  0.-6s,  1897.. MAN) 

7-308,1902 1 

48 J.tJf 

Southern  KK.  7-308,  1906. ..JAJt 

do  68,  g., 1906 -MANI 

do  Cur.  68, 1909....FA.At| 

do  Skg.  fd.  3s,  1910.MANt; 

Hamilton  Co..  48 1 

Cleveland.O.— 7e,  1387 Var.l 

7».  1894.  funded  debt... .....AAO 

78,  1880,  canal MAS 

68,  1828 Var. 

58.  1887-89 Var. 

Columbus,  Ua.— 78 Var. 

Covington.  Ky— 7-308,  long t 

7-303,  sliort i 

Water  Works,  1890 1 

Dallas,  Texas— 8s,  1904 

108,  1893-96 

Water,  68.  1900 

Detroit,  Mich.--73,  long. Var.l 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— New  43, 1912. JAJ 

Pall  River,  .Mass.— 68, 1904. ..FA  Al 

38,  1894,  gold FAA  I 

58,  1909 FA.M 

Fltchbnpir.  Mass.— 68.'91,W.L..JAJI 

Galveston,  Tux.— 88,1893-1909..MAS 
58,  1920 JAD 

Hartford,  Ct.— City  6a,  var.  dates.  .1 

Capitol,  untax,  68 1 

Hartford  Town  4'a8,  untax I 

Haverhill,  Mass.— 68,  1889...  AAOI 

Houston,  Tex.— lOs 

68,  fundeil 

Indianapolis.Ind.- 7-30s,'93-9,  JAJI 

Jersey  (Mty— lis,  water,  long,  1895.. 

7s,  water,  1899-1902 JAJ 

78,  Improvement,  1891-'u4 — Var. 

■78,  Bergen,  long FAJ 

Hud.son  Ciinnty  ba,  1905 MAiS 

Hiiilson  County,  6s,  1903 JAJ 

Hudson  County  78,  1891 J,«D 

Bayouue  City,  78,  long J A.I 

Lawrence,  Maaa.— 68, 1894... AA  O I 
68,  1900 AAO 

r./>ni.'  Island  ntv.  N.Y— Wat<>r.7s.'9.'S 


100 
100 
100 
100 
99 
P9 
100 
100 
111 
112 
111 
102 
105 
115 

102 
UO 
110 
107 

112 


127 

i'07"" 

120 

HI 

115 

100 

102 

104 

134 

119's 

122% 

113 

108 

117 

114 

130 

142 

150 

140 

l.iO 

110 

103 

115 

130 

115 

lOSifl 

lis 

I22k 

132 


AA. 

106 
105 
101 
101 
100 
100 
101 
101 


102  >s 


120 


UCa 


113% 


109 

12014 

113 

117 

103 

104 

106 

136 
120 
123 
116  I 
107 
118 
116  ! 
131  i 
144  I 

ir.2 

141 
152 
111 
104 


107 


121 
116>s 
112 
106 
991s 
llOii 
1081s 
106 
1021s 
IO718 
110 
105 14 

136% 

100 

130% 

119% 

119% 

109 

100 

104 

122 

120 

119 

101 

too 

115 

103 

110 

105 

no 

96 
120 
125 

65 
131 
108 
114 
lltij 
103 

106 
121 
102 
1051a 

33 

35 
UO 
103 
110 
109 
110 
109 
130 
113 
112 
119 
123 


ClTT  SBCDKITIIW. 


IjOuIs vlllo,  Ky.— 78,  Ions  dates .  Var.l 
78,  sliort  dates Var  1 


Bid. ,  Aak. 


68,  long Var.l 

6a.  short Var.  I 

,■58.18001900 MAN 

Lowell,  MaM8.—68, 1890,  W.  L.MANI 
Lynchburg,  Va.— 68 1  A  J 

88 J  A  J 

Lynn,  Maaa.— 6s,  1887 FAAl 

Water  loan,  68,1894 JA.I 

Water  loan,  68,  1896 JAJ 

58, 190l> MANI 

Macon,  Ga.— 7b 

Manchester,  N.H.— 6s,  1894.. ..JAJI 

6s,  1902 JAJ 

4s,  1911  

MBmplil8,Ten.— Tax.DlBt.ShelbyOo 
MUwaukee,  Wis.— 58,  1891... J  A  Dl  100 

Vs,  1896-1901 Var.t  108 

78,  water,  1902 JA.It|112 

Mobile,  Ala.— 3-4-58,  fnnded..MAN    53 
Montgomery,  Ala.— New  3s  .  .J  A  J    55 

5a,  new 75 

Nashville,  Tenn.— 68,  short 101 

68,  long '104 

Newark— 5a,  long |1C8 

68,  long Var.l  116 

78,  long Var.l  120 

7a,  water,  long Var.  I  121 

New  Bedford,.Maa8.— 68, 1909. AAOI  132 

38,  1900,  Water  Loan A.AO  118 

N.  Brunswick,  i^.  J.— 78,  various...!  100 

6a : I    95 

New  Orleans,  La.—  Premium  bonds.    93 

Consolidated  6s,  1892 Var.  106 

Newport,  Ky.— Water  bonds  7-30s.. 
New  YorkCity-58,  1903 

68,  1837 

68,  1896 

68, 1901 

7s,  1890 

7s,  1896 

7s,  1901 

Newton— 6s,  1905,  water  loan. .JAJ 

38, 1905,  water  loan JAJ 

Norfolk,Va.— 6s,reg.atk,'78-83..JAJ 

88,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich,  Ct.— 5a,  1907 AAOI  11| 

78,1905 , J.AJI140 

Orange,  N.  J.— 78,  long M15 

Oswego,  N.  Y.-78,  1837-8-9 1  106 

lOtia  Paterson,  N.  J.— 7a,  long Vat  124 

68.1oug 116 

.58,  long 103 

412S,  long 102 

Petersburg,  Va.— 68 JAJ  103 

88 j*jng 

88,  apecialtax us 

Philadelphia,  Pa.— 68,  old,  reg.JAJ  .— ... 

6s,  n>iw,reg.,du8  1895  Aover.  JAJ  133 

48,  new V.ar'8  yrs.  101 

Pittsburg,  Pa.— 43,  coup.,  1913.JAJ.  101 

58,  reg.  and  coup.,  1913 JAJ.  110 


121>f  132>« 

108  113 

109  1 10 
100  102 
103  104 
lll%ill2 
HI   113 

124     , 

10l>4llU2i« 
118  110 
119i«:i20 
114  lie 
105  112 
117l«!ll9 
1261^128 
104>«<105 

86    I  90 


57 


[107 

103 

118 
•  122 
J126 

134 
[118 

i 

108 
1115 

130 

106 
jl26 

136 

119 

134 

143 

133 


113 

128 

105 

125 

135 

118 

133 

141 

131 

117i«'118l« 

106 

127 

127 


119 

I2.'«ia 

134 

82 
23 


82 
123 
118 


ilia 
iifo" 

120 
no 

103 


117 
1191s 


116 
104 


106  Is  I 

100  : 


1081s  i 
106 14  I 
103 


100 


1311a 
101 
ISIH 
1201a 


g.  a tr-f 

63,  gold,  reg Var.  116 

78,  water  reg.Acp.,'93-'98...AAO.  123 
7s.  street  imp.,  reg,  '83-36.. . . Var.  100 

5p,  Refunded,  1910 108 

Portland,  Me.— 6s.  Mnn.,  1895.A'ar.l  114 

6s,  railroad  aid,  1907 MAS    123 

Portsmouth,  N.H.-6s,'93,RR.  JAJ  I  112ia  113 

Poughkeepsie.  N.  Y.— 78,  water 1 1 

Providence,  R.I.— .58, g., 1900.. .JAJ)  lieisl  117 

63,  gold,  1900,  water  loan...J  A  J  127    :138 

Richmond.  Va.— 68,  1884-1914. JAJ  1201b 


117 
126 


115 
12314 


88,  1880-1909 JAJ 

_       58,  1914-13 JAJ 

1201a  I  Rochester,  N.Y.— 68 Var. 

109%  I     7s,  water.  1903 J  A  Ji 

1021a   Rockland,  Me.— 6s, '39-99,RR.. FAA 


105 
123 
127 
120 
103 


117 


107 

115 

99 


70 
132 
110 
116 
113 
105 

95 
U5 
131 
105 
107 

40 

40 

107 
118 
112 
112 
110 


141 
10714 

no 

133 
1021s 
80 


103>a 

82 


St.  Joseph.  Mo.— Comp'mlse48, 1901 

St.  Louis,  Mo.— 68,  short Var.  103%  104 14 

6s,  1892 Var.  UO      111 

5s,  long Var.  103     103ia 

3s,  10-20 Var.  103ia;i04 

48,  1903 lAD.t  IO214  103 

St.  L.  Co.— 68,  gold,  1905 AAO  120      123 

Currency,  7s,  1887-88 Var.. 1105 

St.  Paul,  .Minn.— 68,  long >  106 

78,  long .....;1I3 

8s.  183996 Var.illO 

Saleia,  Ma.33.— 63,  long,  W.  L.AAOI  .126     128 
38,  1904,  W.  L JA.TtHl5iall7'a 

San  Francisco— 78,  school Var. 

08,  gold,  long 

Savannah  funded  38.  consols 98     101 

^omerville,  Mass.— 5a,  1895..AAOI;10yia  HI 
38,   1905 AAOI, 114     115 

Springfield,  Maaa.-Os,  1903. .AAOI |116    1II8 


78,1903,  w.aterloan AAOI  140 

Toledo,  O.— 7-30S,  RR.,  1900. M  A  N I 

8s,  1893-94 Var.l 

Washington,  D.C.— See  Dist.  of  Col. 
V'lmington,  N.C.— 68 , 

8s,  gold.  con.  on ;107 

Worcester,  Mass.— 68,  1892. ..AAOI, 115 


142 


lOO 


120 
129 
100 


58.  1905 AAO  117 

43,  1903 AAO  106 

R.AILKOAD   BONDS. 

{Boiuls  of  enmpania    ••.oiiKotUlated 

will  be  found  under  Ihe  consoU- 

dtUed  name.) 

Ala.  Gt.  Southern— Ist  inort.,  1008;  100     108 

Alb'y  A  Susq.- l8t  M.,  73, '88... JAJ  Ill 

Consol.  luort.,  7s,  190C,giiar..AAO  129      130 

Consol.  mort.,  •is,190(l.  guar.  AAO  117 >«  118 
Ulegh.Val.— ««n.  .M.,7  3-10s..JAJ    122      123 

East,  exteu.  M.,  78,1910 AAO 

iQConie,  7a.  end,  1394 AAOi   14    |  20 


106 
112 
116 
119 
103 


*  Price  nominal :  no  late  tRtnsactiona.    I  Purchaser  also  pays  aoerued  Interest.    !  In  London.    ^  Part  being  redeeuioU.    U  Conpons  on  siooe '69. 
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Railroad  Bosds. 


Bid. 


i^ton.Ton.A8.Fe-l8t,79,g.,'99.J&JiJJ24'6 
Land  irrant,  78.  K..  190^.....A&0 :tl24 
SlnkiiiK  fund,  6s,  1911 •'^^,\9i^ 


Guaranteed  Tb.  1909  .  J&J&A&O 

5b,  190!)  (Istmort.) A&O 

5».  plain  lionds,  1920 M&8 

4>«8. 1920 AdiO 


1119 

1101% 
I94>s 
194% 

1110 


Florence*  El  Dor'do,  Ist.Ts.  A.tO    IJO 
K.C.Topeka&W.,  Ist  M.,78,K.J<fc-Ij;JfV 
cli.  Income  7s. A&Oltlll 

N.Mex..feSo.Pac.,lst,78.1909  A&Oi  \^3 
Pueblo  &  Ark.  v.,  1st,  7s,  K..1903.  1 12;iM 


Pueb 
Bonora 


Ask. 


I9t,  78.  19lo'.  guar..  J&.I    \\0 


lilt's 
117 
97 13 
he 
21'2 
88 
67 


12s 

<24i9 

105 

120 

102 

sr> 

9S 

112 

125>a 

iVi^ 

l2J»s 

122^ 

IOOI4 

iia>« 


25 


Wicblta&8.W.,l8t,78,K.,gua..l90-J 
Atlanta  &  Charlotte  Air  L.— I8t,78 

Income.  68 

Atlantic  &  Pao.  -1st  68, 1910 . .  J&J 

Incomes.  1910 J&J 

Central  Division,  old,  68 

do  new  ds 

Baltimore  <StOhio-New  48  ...A&O   ,„_, 

58  gold,  192.5 F&A  /2T^ 

Bterling,  58, 1927 J&U  ;^?g 

Sterling,  68, 189.5 M&S    '13 

Sterling  mort.,  6s,  g.,  1902. .MAS  ; Jig 
do  68,  g.,  1910.  M&N  ;i3'.i 

Parkersburg Br.,  6s.  1919. ..A&O 
Balt.&  Pot'c— l8t,  68,  g., 1911. J&J 

1st.  tunnel,  68,  g.,  g'd.  1911. A&O 
Bell's  Gap— Ist,  "8, 1893 J&J 

iRt,  68.  1905 F&A 

Consul,  tis,  1913 A&O 

BelvidcroDcl.— l9t.68,c.,1902.J&I! 

3d  mort  .  6a,  1887 F&A 

Boston  &  Albany— 7s,  1892. ..F&A 

68. 1S90 J&J 

Boat.  C('ac.&  Mon.— 8.F..68,'89.J&J 

Cousol.  mort.,  78,  1893 A&O 

Bosl.  Hart.&  E.— 1st.  78, 1900.J&J 

let  mort.,  "8,  guar J&J 

Boston  &  Lowell— 78, '92 A&O.  ,,^,    ,,^^ 

6s.  1896 ■I*J    H^i^  Hi^ 

New  48,  1899 J&Jl^^i'-'H, 

Boelou  &  >Iaiu&— 78.  1893-94.  J&J ! '  123 


RAILROAD  BONDS. 


lOi 

108 

108 

115 

120 

124 

121>9 

124 

126' 


:123 
123»2 

i06 
101 
118 
10313 

HI9H119%! 
lily's  120 
il03      103'4 
1141s 
3a 


1114 
37 


Bid. 


I  IO913 

120 
;121 

12II3 

101  la 

123 

119 

118 

118 


tlld 


1181-2 


10358 

70 

99 
132 


•35 
90 
40 

105 


107% 

98 
130 


98 


44 


108 


Bust.  &  Providenco- 78. 1893.J&Jill23 
Bost.&R.'veieBMi— l8t.68.'97.J.feJ,lll9 
Brad  ford  Bord.  &  K.- Ist,  6s,  1932  --•- 
Bradf.Kld.&Ciiba— l.st.6a.l932J&.ll  •■•- 
Bkl5'uIiatli&C.I.-lst.69.1912.F&A 

Brooklyn  Elevated— Ist  mortg 

2d  mbrtg  

Bun.  Brad.&  P.— t)en.M.7s.'96.J&J 

Bufl.N.V.&Erie-lst.  78. 1916.J&D 

Butt.N.Y.&  Ph.— l8t,68,g.,l921.J&J 

2d  niortg-ige,  79,  g.,  1908.  ..Q—M 

Gen.  M.,  69,  19.'4 .M&S 

Buff.Pittsli.ie  West.— 68,1 921  A&O 

Pitts.  TitU8v.&  B.— 78, 1 896P&A 

Oil  Creek,  Ist  M.,  68, 1912.  A&O 

Union  &  Til  U9V.,  lst,7s,'90.J&J 

Warren&  Fi'kln.l8t,7s,'96F&A 

Bafl.&  Southwest— 68, 1908. .J.&J 

Bur.  C.  B.&  N.— l8t.58,new,'06.J&Li 

CouF.lst  &COI.  tr.,  58.1934.  A&O 

Minn.  &  St.  L..  Is'.  78,  guar.  J&D 

C.  Rap.I.F.&  N.,l8t,68.1920.A&0 

do  Ist,  58,  1921. ...A&O 

OalUor.  Fac— 1st  M.,  7s,  g.,'87.  J&J 

2d  M..  68,  g.,end  C.  Pac.,  '89.J&.J 

3d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  38, 1905. J&J 

California  80.— Ist,  6s,  1922. ..J&J 

Camden  &  Atl.— lst,78,  g.,'93..J&J 

2d  mort.,  68,  1904 A&O 

Cone.  68, 1911 J&J 

Oam.&  Bur.  Co.— Ist  M.,  68,'97.F&A 
Canada  So.— lstM.,guar.,1908.J&J 

2d  mort.,  58,  1913 M&S 

Carolina  C«ut.—l8t,6s,g.,1920.J&J 

2d.  inc..  68,  1915  A&O 

Catawlssa- Mort.,  7s,  1900..  .F.feA 
Cedar  F.  &  Miu.— Ist,  78,  1907.  J&J 
Cedar  R.  &  Mo.— let,  7s,  '91... F&A 

let  mort.,  78,1916 M&N 

2d  mort..  7»,  1909.  quar J&D 

C*nt.  Br.  U.  Pac.,l8tB,68,'95.M&N 

Fund,  coupon  7s.  1895 MAN 

Atoh.&  Plke'8P'k,lst.  Ss.g.  .M&N 
Atch.Col.iftPac.,l9t.(!s,1905q.— F 
AU!h.J.Co.&W.,lst,68,1905.Q,— F 
Cent,  of  Ga.— 1  .It.  cons.,  78,  '93. J&J 
Certiflcates  of  Indebtcdaess.  6s-. 
Cent.  Iowa— New  Ist.,  7s  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  79,A&0 
Eastern  DIv.,  Ist,  til,  1912. .A&O 

Ills.  Dlv.,  let,  6e.  1912 A&O 

Oeni'lof  N.  J.— let  .\I,79,1890,P&A 

78,  conv,  1902.  assented M&N 

Consol.M..7s,1899,as8ented.Q— J 
Ad)U8tment  bouds.  7s,  1903.M&N 

Conv.  dcben.  6s.  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co.,.5s,1921.J,W 

Leh.&  WUke8b.Coal.lnc..'88.M&N 

Oon8ol.,7s,gold,1900.a8»'d.Q-.M 

Cent.  Ohio— 1st  M..  68, 1890.  .M&iJ 

Cent.  Pac.— l8t,  68,  Kold,'95-98.  J&J 

8.  Joaquin,  l8tM.,68,g.l900.A&0 

Cal.  &  Oregon,  Ist,  68.  g.,'88.J&.I 

do  scries  B,  6s,  1892 

Cal.&Or.  C.P.bonds,6s,g.,'92  J&J 

Land  grant  M.,  68,  g.,  1890.  A&O 

West.  Pacif.,  Ist,  68,  g.,  '99.  J&J 

Charl'te  Col.&A.— Con8.,7s,'95.J&J 

2d  mort.,  7s,  1910 J&J 


121 
120 


71>a 
104 
136 

45% 


40 
98 


108 


Che8hire-6s.  1896-98  ---■■--•J&J 

Chic.  &  Alton-lst  M.,  Vs. '93.  .J&J 

Sterling  mort.,  68,  g.,  1903.. J&J 

Bds.  Kan.  C.  llne,68,g.,1903.M&N 

Miss.Riv.Bridge,  l8t.,s.f.,6s,1912 

Loui8'a&  Mo.R.,l8t,78,1900F&A 

do  2d,78, 1900  M&N 

8t.I..Jacks'v.&  C,  let.78,'94.  A&O 

do    l8t  guar.(564),78,'94A&0 

do    2d  M.  (360),  78,  '98  .J&J 

do    2d  guar.(  188)  7s,'98.  J&J 

Chie.&  Atlantic-let.  6s,1920.M&N 

2d.  68,  1923 ;^-^A^A^ 

Chlo.  B.  &  Q.-Cons.,  7b,  190i>.J&I 

Bonds.  5s,  1895 J&IJ 

5s  1901         A&O 

5s|  debenture,'  i'913 M&N 

58, 1919,  Iowa  Div A&O 

4s,  1919,       do        A&O 

49,  Denver  Div.,  1922  ., F&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 
do  Conv.  88.'94  ser.J&J 
Bur.&Mo.(Neb.),l8t,68,1918.J&J 
do  Cons,  68,  non-ex.. J&J 
do  48,  (Neb.),  1910...  J&J 
do  Neb.RR,lst,78,'96A&0 
do  Oin.&  S.W.,l8t,89,J&D 
lU.  Grand  Tr..  let.  8s.  '90. ..A&O 
Dixon  Peo.&  H.,  lst,8ii,1889.J&J 
Ott.  Osw.  &  Fox  R..  88, 1900.  J&J 
Quinoy&  Wars'w,  let,  8s,  '90. J&J 
itoh'n  &  Neb.-let,  78,1907  »I&8 
Chic.  &  Can.  So.-lst,  7s,  1902  A&C 
Chic.  &  East  HI.—  Ist  mort.  68, 1907 

Income  bonds,  1907 

Ist,  con.,  69.  gold,  1934  ....  A&O 
Chic.  &  Gr.  Trunk— Ist  mort..  1900 
Chic.&  Mich.L.Sh.— l8t,8s,'89.M&S 
IChic.  Mil.  &St.  Paul— 

P.  du  C.  Div.,  Ist,  8s,  1898.  F&A 
P.  D..  2d  M.,  7  3-lOs,  1898  .F&A 

Ist,  *,  gold,  78, 1902 J&J 

La.  C,  1st  M.,  78,1893 J&J 

I.  &M.,  let  M., 7s,  1897 J&.1 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  1  st  M.,7s,  19 1 0.  J&J 
Chic.  &  Mil.,  l8t  M.,78, 1903. J&J 
1st  mort.,  consol..  78.  1905  .J&J 
1st  M.,  L  &  D.  Ext.,  78,  1908J&J 
1st  M.,6s.  8'thwest  Div.l909J&J 
1st  M.,  58.  Lii  O.  &  Dav.l9i9J&.I 

So.  Minn.  I8t6s.l910 J&J 

Chic.  &  Pac.  Div.  63,  1910  ..  .J&J 
do  West.  Div.,  58,1921.  J&J 
Mineral  Ft.  Div..  59, 1910. .  .J&J 
Chic.  &  L.  Sup.  Dlv.,  59,  1921J&J 
Wis.&Minn.Div.,59, 1921...  J&J 

Terminla  5s,  1914 J&J 

Dubuque  Div.,  let.  6s,  1H20.J&-J 
Wie.  Val.  Dlv.,  1st,  6s,  1920.  J&J 
Pargo&South.-  6s.as8.1924.J&J 
Chic.&S.W.— Coneol.,  78,1915.Q— F 
Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do         reg J&D 

Sinking  fund,  69,  1929 A&Ol  116% 

do         58,1929 A&Oi  109 


Ask. 
110 


1-23 


65 

137' 
tl04 
IO714 

108 

9913 

96J3 

92 
tllS 

t 

1113% 
tlOSia 

193 
1115 
1122% 
113 14 
1110% 
tl27 
IH3>4 
1124% 

23 
II4I2 


t04's 
1071s 
107 


101 


106 

8  tie 

103 

75 

131 

tllo 

tin 

128 
HI934 
103 
103 
100 
101  Is 
100 
114 

91 
5109 

36 

67 1« 

112 
1U7 
106  le 
107 
63 

'  si  ! 
80 
1»4 
109  >« 
115 
IO714 
103 

io;< 
107 

103 

112 

ll.i 

1117 


45 


108 14 


8414 
104 

80 
135 
116 

iim 

1281a 
12013 


110 
95 

1109 

13514 
1:.6 


9213 
1181* 


120 
109 

94 
118 
i23 
113% 
IIII3 
128 
11313 
125 

25 
lie's 


R.IILROAD  BONDS. 


Bid. 


Ask. 


40 

21 

100 

122 

12119 

122 


111 

127 


109 

SB's 

fill 
1104 
tllO 
tlOO 
1107 
104% 
1107 
tll9 


112 
100 

no 


12413 

126 
I2i 
126 
130 
130 
130 

lie's 

106 

117 

12014 

10413 

102 


12t* 
13212 
12513' 
26's 


126% 


104 

103 

113% 

1041s 

115 

138% 

12914 

128 


103 


111 


*«  ...v.,  u.,    I  a.  Ao^v JOEJ       Aii/ 

Cheraw&Darl.— lBtM.,8s,'88.A&0    104 
2d  mort.,  7s | 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 A&O 

«e,  gold,  8er.B,int.def.l90S.H&N 
6«,cnrrency,  Int.  def..  1918. .J&J 
««.  1911 A&O. 

Clieg.O.  AtS.W.- M.5-69.1911.F&A 


102 

112i« 

104>4 

H^  1 
a.Mt 

97 

89 


*  Price  nominal;  no  late  transaotions. 


do         debent.,  5s,1933.M&N 

2.5-vrs.  deb.  5is  1909 M&N 

Eecaif.&L  Sup.,  let,  68, 1901.J&J 
Dee  M.&  Minn's,  lst.79.1907.F&A 
Iowa  Mid.,  Ist  M.,  89, 1900.  A&O 
Peninsula,  1st,  conv.,78,'98.M&8 
Chic.  &  Mil.,  1st  M.,  7s,  '98.. J&J 
MU.  &  Mad.,  Ist,  68, 1905. .M.&S. 
Madison  Exr.,  1st,  78. 1911. A&O 
Menominee  Ext.,l8t.7s,191 1  J&D 
Northwest.Un,,  lst.7>',  1917. M&S 
Winona  &  St.Pet.— l8t.78,'87.  J&J 
do  2d  M.,  7s,  1907. M&N 
Ott.  C.  F.  &  St.  P.,  5e,  1909 . .  M&S 
C!hic.R.I.&  Pac— 6s,1917,coup  J&J 

6s,  1917,  reg J&J 

Exten.  &COI.  58. 1934 J&J 

Chic.&8.W..lst,78,gHar.,'99.M&N 

C!hlc.  &  St.Louis- l8t68, 1915,M&S 

Chic.8t.L.&Pltt.— lat,5s,lS>32.A&0 

Chic.  &  Gt.  East.,  Ist,  79,  93-'95. 

C0I.&  Ind.  C,  Ist  M.,  78, 1904. J&J 

do  2d  M.78,1904.M&N 

Un.&  Logansp.,lst,78, 1905. A&O 

Cin.  &  Cliic.  A.  L.,  1886-'90 

Chio.St.P.Min.&Om.- Con.  6s,  1930 

Ch.St.P.&Mlnn.  lst,6s,1918M&N 

North  Wise,  Ist  68,  1930  .    J&J 

St.  Paul&S.City,  1st  68,1919. A&O 

jChlc.  &  Tom.th.— Scrip,  l!)05 

!Chic.&  W.Ind.— S.fd.  68, 1919  M&N 

1    Generalmort.,  69,  1932 Q—M 

Cin.  Ham.  &Di»yt.— Consol. 58  A&O 

j    Coneol.  mort.,  78,  1905 A&O 

do  68,  1905 A&O 

I    Cin.  H.  &  L,  Ist  M.,  7s,  1903.  J&J 
jCin.  &  Eastern— Ist,  78, 1896    J&J 

!    ad  mort.,  78, 1900 

Consol.,  gold.  68,  1912.. 
Cln.  I.  St.  L.  &  Chic- Con.  68,  1920 
01n.&  Indiana,  1st  M.,78,'92.J&D 
do  2d  M..  78.'87-92.  J&.I 

Indianapolis  C.  &  L.,  7s  of  '97 
Ind'apoU8&  Cln.,  l9t,78,'88.A&6 
Cln.  Laf.&Ch.— Ist,  7s,g., 1901. M&S 
Cin.  Northern.— 1st,  69. gold,  19.J0, 
......   Cin. Rich.  &Clilc.— let,  ta,  '95. J&J 

110      iCin.Ricii.&F.  W.— let,  78,  g.    J&D 
,  Cin.Sand'ky  &C1.— 68, 1900. .P&A 

7s,  1887  extended .M&s 

Consol.  mort.,  7s,  1890 J&D 

Cln.&Sp.— 78,C.C.C.&I.,190i.A&O 
78,  guar.,  L.8.&  M.S..  1901.. A&O 
ICln.  Washmgton  &  Bait.— 
[    1st  M.,  guar,  4139-68,  1931. M&N 
1    2d  mort.,  59. 1031 j&j 


113 


1061*1 

107141 
651a 

"si" 


105 


109 


.<]( 


104 

10313 

116 

124 

131 


129 
114 


107 

127 


I3II2 

131 

llOia 


108 


100 
tU8 

106 
1113 

104 


122 
118 
123 

:ii8 

108 


tl05 
tl21 
1111 
1112 


26 

5 

tl06 

t. 


»103i4'l03% 

18 

15        16 
I2OI3  . 

77 


1105 
1105  Is 

nio 

1120 

vio  ' 


105 


10513; 
ibsiii 

114 
105 


117 

no 


L03''b 


130 


10713 


106% 


Ill's 


108 
02 


121 


no 

119 


137 
115 

841« 

7lis 

7319 

75 

30 

70 

118 

;109 

tl08 

1120 

50 


125 
120 


IO7I4 


II313 

11313 

45 


7914 
,  361. 
100 

90 


1107 
1113 
110513 
1113 
4) 
1109 
1110 
1103 
1103 
tl04'fl 

11313 

117 

101 

71 


109 
108 
115 
106 
115 
50 


112'£ 

104  i 
105 
105 
lli's 


102 

72 


t  Purchaser  also  pays  accrued  interest. 


Cin.  Wash.  &  Bait.— (Continued)  — 
3d  mort..  gold,  Ss-ls,  1331. .F&A 

Income  58,  1931 

Scioto  &  Hock.  V,  1st,  7e....M&N 

Bait.  Short  L.,  Ist,  78, 1900. .J&J 

Clev.  Col.  C.  &  I.— 1st,  7s,  '99. M&N 

Consol.  mort. ,  78. 1914 J&D 

Cons.  8.  F..  78. 1914 J&J 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M..  78, 1899. .  .J&J 
Clev.  &  Pitts.— 4th  M.,  68, 1892. J&J 

Consol.  8.  F.,  7s,  1900 M&N 

Clev.&M.  Val.— 1st,  7s. g.. '93. F&A 
Columbia  &  Gr.— 1st,  69;  1916. J&J 

2d  mort.,  6s,  1926 A&O 

Col.  Hock.  Val.  &  Tol— Consol.  Ss 

Col.  &Hock.V.— l8tM.,7s.'97.  A&O 
do  2dM.,  7s,  1892. J&J 

(3ol.  &  Toledo — let  mort.  bonds  .. 
do  2d  mort 

Olii0&W.Va.,l6t,8.f.,7s,1910.M&N 
Col.  8prlngf.&  C— 1st,  78,1901. M&S 
Col.  &  Xenla— l3t  M.,  78,1390.M&S 
Conn.  &Pa98iimp.— M.,78, '93. A&O 

Massawlppl,  g.,  6s,  gold, '89  J&J 

Conn.  Val.— Ist  M..  5s.  1922 

Conn.  West.- 1st  M.,  7s,  1900.  J&J 
Connecting  (Phlla.)— 1st,  68  ..M&8 
Consol.RR.of  Vt..  Ist,  5s,  1913.  J&J 
Cumberland  &  Penn.— let  mort 

2d  mort , 

Cumberl.Val.— l8tM.,8s,1904.A&O 
Dayton&Mich. — Consol.  59 J&J 

3d  mort..  79,  1888,  now  2d.  A&O 
Dayt.  &  West.— 1st M.,68, 1905.J&J 

l9tmort.,  78,  1905 J&J 

Delaware — Mort.,68,gu.ar..'95..T&J 
Del.&  Bound  B'k— 1st,  78,1905F&.'\ 
Del.Lack.&  W.— Conv.78,18S2  J&D 

Mort.  7s.  1907 M&S 

Den.&  Rio  G.— 1st,  79,  g.,1900..M&N 

let  cousol.  mort..  79, 1910 J&.l 

General  mort.,  5s,  1913 A*0 

Deuv.&R.  G.W.-l8t,  68, 19n.M&S 
Denv.S.P.&  Pac— lst,7s,1905  .M&N 
Dee  M.  &  Ft.  D.  -1st.  6s,  1905.  J&J 
do  incomes 

1st  mort..  68,  on  extension 

D.)t.&B.C.l8t,8s,en..M.C.1902.M&N 
Det.G.Haven&Mil.— Equip.0s,191H 

Con.  M.,5!«  till '84,  after  6:t-.  1918 
Det.  L.  &  North.— 1st,  7s,  1907 .J&J 
Det.  Mrick.&  M.— Ist.  6S.1921.A&0 

Land  grant,  3 138, 1911 

Income,  1921 

Dub.  &  Dak.— let  M.,  68,  1919. J&J 
Dub,&  S.  City— l6t,2d  Dlv..'94.  J&J 
Dunk.  A.V.&  P.— l8t,7s,g..l900J&D 
East  Penn.— 1st  M.,  78,  1888.  M&S 
E.Tenn.Va.&Ga.— lst,7s,1900J&J 

let  mort.,  consol.,  Ss,  1930  ..J&J 

Income,  68, 1931 

Divisional.  5s,  1930 J&J 

E.  Tenn.  &  Ga.,  l8t,68,'83-86.J&J 

E.Tenn.&Va..end.,68, 1886-M&N 

Ala.  Cent.,  let,  6e,  1918 J&J 

Eastem,Mas8.— 6s,  g.,1906.  .M&S 

Sterling  debs.,  69,  g..  1906. .M&S 
Ellz.  City  &  Nor.— 3.F.  deb.,6e.A&0 

let  mort..  6s,  1920 M&S 

Ellzab.Lex.&BlgS.- 68. 1902.M&S 
Elmira&W'mspt— Ist  B8,1910.J&J 

58,  perpetual A&O 

Erie  &  Pittsb.- 2d,  now  Ist J&J 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  7s,  1900 A&O 

Evausv.  &  Crawf.— Ist,  7s,  '87. J&,I 
Evaus.&  T.H.,lst  cou.,6s,1921,J&J 

Mt.  Vernon- Ist,  6s A&O 

Evansv.T.H.&Chi.- let,  6e,  g.M&N 
Fitchbura- 58, 1899 A&O 

5s,  1900-01-02 A&O  till 

69;  1897 A&o;tn9i3 

78,1894 A&O  112319 

Flint  &  P.  Marq.— M.  6s,l920. A&O  1115 

Holly  W.  &M.,  1st,  88,  1901.  J&J    

Ft.  Madieon&N.  W.,  1st 78.g., 1905    112 
Ft.  Worth  &  Denv.  C— 1st,  68,  1921      79l« 
Frem't  Elk'n&  Mo.V.— 68,1933A&0    11514 
Gal.Har.&S.A.— lst,6s,g.,1910F&A    1 13 

2d  mort..  78.  1905 J&D    105 

West.  Div.  Ist,  5s,  1931. ...M&N      91 
do  2d,  6s,  1931.. .J&J 

Gal.Hou8.&  Hen.— lst,58 A&O 

Georgia— 78, 1883-90 J&.1 

6s,  1--S9 J&J 

Georgia  Pacitlc-let,  6s,  1922. J&J 

2d  mort 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  78,  g. 

l8tM.,7s,  l.g.,  gold, not  guar.  A&C) 

Ex  land  grant,  Ist  7e,  '99 

Gr.B'yW.&St.P.- let,6e,19H.F.&A 

2d,  incomee,  1911 

Gulf  Col.  &  S.  Fe— let,  7s,1909  J&J 

2d,  69,  1923 A&O 

Han.&.St.Jo.-Cou.  69,1911. .M&S 
H:ou9atonic— let  M.,  79, 1885. F&A 
Ho'9t.E.&W.  Tex.— l9t,78,'98..M&N 

2d,  68,  1913 J&J 

a.&  Tex.Ceu— Ist  ra.,78,gu»r.l891 

West.  Div.,  l8t,  7s,  g.,  1891. .T&J 

Waco  &  N.  W.,  l9t,  7e,g.,-.  90  i.J&J 

Con9.  mort.,  89,  1912 \&0 

Waco  &N.,  89,  1915 

Gen.  mort.  ds,  1921  A.tO 

aunt.  &  Br.Top-l9t,  78,  '90..A.teO 

2d  mort.,  78,  g.,  1895 F&A 

Cons,  3d  .M.  5s,  1895 A&O 

111.  C.'.iit.— l,st  M.Chic.&8pr.'98J&J 
Mi  Idle  Div.  reg.  58,  1921. ..  F&Al  109 
acorliug,  S.  F.,  53,  g.,  1903..  A&O  1 109 
Sterliui;,  gen.  M.,68,  g.,  1895. A&O  Jl  14 
a-erliuif.  58. 1905 J,tD'll08 


41 
22 


123 
123 


104 


89 'a 

84 


105 

lYgifl 


78 


133 

llti'a 


no 

105 

118 
70's 
21''8 
98 


94 
tl2li« 
tl21 


99 


105 
105 
110 
102 
100 
114 


10219 
IIIOI3 


115% 

8513 


75 
80'8 


35 


120 
111 

no 
12014 


119 


70Bb 
23 


122 
124 


103 


111 

112 
120 

124 


71 

107' 

]08i« 

42 

n\9 

1115 

10.2 

80 

21 

■"87  58 
118 


80 
1151a 


109 


46 


241a 
II918- 

88 


SO 

85 

5102 

102% 

497 
597I3 



87 

55 

62 

111 

113 

_ 

90  >• 

119 

110 

111 

116 

no 


I  lu  Loudon. 


5  Coupon  off. 
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GENERAL    QUOTATIONS    OV    STOCKS    AND    BONDS—Continued. 
For  Bsplmaatloa*  9«e  Notes  itt  Haad  of  FIrat   Pasa  of  <tao(«tloa«. 


Railroad  Bonds. 


Bid. 


Ask.  1 


Railroad  BOKO*. 


lllig 


7S 

39 

96 

100 


114 


116 

104 
I117>a 
t. 


til 
109 

8S 

83 
29 

10158 


114 
84 
112>t 


121 


115 

117 


104  J4 

118 

12.^ 

110 

123  >« 

llOH) 


71 


89I9 
30 


2; 
89Js 


Illlnoln  Cpntriil— (CoDtlnmHl)— 
Clilc.St.  I,.AN.O.-l9toon.7e,'97    124 

2aiiiort  tin,  1907 JAU    HO 

Ten.  Men,  78,  1897 MAN    ...-. 

5»,  lO.M.Kolil J*D    Jll"* 

Minn.  Cell.,  2(1  iiiort.,Bii .JOO 

N.O..I:ick.A(!f.N.,l8t,8s.'8ej&J  t}01 
do       2ilM..8H,'!»0,ctfa.A&O    112 

do        2il  mort.  debt AAO    112 

ind.  Bl.&W.-l»t.i>f.,7»,  1900J&J    

iBt  iiioii.,  r.-(l.  1!K)9 A&O      05 

2d  mort.,  .'>-<!.  1909 AAO      76 

Ineoiue.  1921 37's 

Ea»t.l>lv..lst  uiort.68,1921.J&D      9479 
Ind.  Dec.  ASp.— Ist,  7n,  1906.  A40    58» 

2(1  mort..  6»,  1911 JdtJ    

2d  mort.,  Invoiue,  1906 J&J     •••••■ 

Trust  Co.  cert 20 

New  1st  mort.  68,  funded 

Ind'pollsA  Ht.L.— l8t,79, 1919.Var.  I  HI 

*nd'aiH)ll8.fe Vin.— iBt, 78,1908.P*A  Hll 

2d  mort..  C>n.  le.,  Kuar.,  1900.MAN     100 

Int.&Ot.North.— l8t,G8,1919.MAN     

Coup.  6s,  1909 M&S       Sa^ 

Ionia  J:  I.an«lriK— Ist  88,'89.  ..J&J  'lllij 

lowaCltvA-  West.— l8t,T«,1909M&8l   

I'a  Falls  A  .Slou.x  C— l»t,  7»,'99A&0; '  123 
Jefferson— Hiiwl'y  Br,  78,  •87..J&J      90 

Ist  mort.,  78,  1889 J&jl  105 

Jefl.  Mad.AInd.— l8t,78,1906.A&O  'H* 

2d  mort.,  78,  1910 J&J    Hb 

Junction  (Phil.)— Ut,4'a8  1907  J<fcJ 

2d  mort..  (is,  1900 A&O 

Kan.  C.Cliul'n  A  SprinsTtleld— I«,5s 
K.aFt.Seott.tO.— l8t.78,1908J&D 
Pleas,  Ilill  ct  DcSoto,  Ist,  78, 1907 
Kansas  C.  Lawr.  i^  So.  Ist.  Gs.  1909  1 109^ 
K.C.8t.Jo9.AC.B.—M. 73,1907.  J&J  I  123 
K.C.8pr.&Mein.— l8t,68,192a.M&N    HO 
Kentucky  Central— (is,  1911...J&J 

Btamped  4s,  1911 J&J 

Keokuk&DesM.— lst,.58,Kuar.A&0 
I-Erie  A  Weat'u— l8l,6s,l919.FAA 
Income,  78.  1899 
Bandusky  I>iv.,  as,  1919  ....F&A 

do  income,  1920 

La!.  B1.&  Miin.,l8t.  68,1919. MAN 
do  Income,  78, 1899 

Lake  Shore  &  Mich.  So.— 
Clevc.  iTol.,2d  .M.,78,1886.AAO 

CI.  P.  dt  Ash., new  78, 1892.. A&(,     118 

Bua.A  E.,  new  bds,  M.,78.'98.  A  A( 
Buff.  &  State  L.,  78,  1886.. ..JA.^ 
Det.Mou.A  Tol.,l8t,78,1906.FiA 
Kalamazoo  A 1.  A  Gr.K., 1st, 8s.  JitJ    107      108 
Kal.A  Schoolcraft,  l8t,88.'87.JAJ 
Kal.ifeWh.  Pigeon, 1st,  7s,'90..J.tJ 
Dividend  b(md8,  78.  1899. . .AiSiO 
L.8.&M.  8., eons., cp.,  lst,78.  J&J 
do    con8.,reg.,lst,7s,1900.(J— J 
do    cons.,  cp.,2d,78. 1;103..J&D    HO"*  120 
do    eons.. reg.,2d, 7s, 1903. JAIJ 
I*wrenco— l8t  mort.,  78,1895.F&A 
Lenigh  Val.— Ist,U8.coup.,'98.JAD    123      126 

1st  mort..  (i.-i.  rcK..  1898 J&D    126 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  f.,  6s,  k.,1923....J&P 
L.  Miami— Keuewiil  5s,1912..M&N 
L.RocKiSt  Ft.S.— l8t,l.Kr.,78  '95.J,kJ 
too*?  Island— let  M..  78, 1898.M&N 

Ist  cousol.  58, 1931 Q— J 

Bouth  Side,  Ist,  78, 1887 U&b 

Newtown  &  Fl.,  Ist,  78, 1891... 
L.l.t'ityA  FlusUinK— Ist, 6s,1911 
Lon'v.C.A  Lex.— lst,ts,'97  J&J(eT) 

2d  mort.,  7»,  1907 A&O 

liOulsv.&  N.— Con8.l8t,78,'98.AAO 

Ceoilian  Br..  7s,  1907 M&S 

Louisville  loan,  6s,  '8(J-'87.  A&O 

Leb.-Knoxv.  68,  1931    M&8 

Ixiuis.  Cin.  &  Lex.,  68.  1931. M&N    

Mem.&  C.stl.,  M.,7s,  )j.,190IJ&D  J117  j  119 
M.&Clark8V..st'g,6s,g.,1902  F&Aitll4  11:9 
N.0.&  Mobile.  Ist  68,  1930.  J&ji  10479  10514 

do  2d,  6s,  1930....J&J      91      

Pensacola  Div.,l8t,68,1920..M&s!     "Sis    asij 

flt.LouJ8Div..l8t,  68, 1921..M&S    106       

.     do  2d.,  33„1980.M&S      51      

»ash.  &Dee.,  I8t7s,  1900...J&J    117% 

E.  H.  &N.,l8t  Os,  1919 J&D    110 

een'l  mort.,  6s,  1930 J&U    104 

Bo.&>o.Ahi.,S.  F.,6,s,  1910 A&O    .... 
let  mort..  eiuking  fund,  88  ..  .      106 

Trust  bonds,  Gs,  1922 (J— M      99>a 

Ten-forty  6s.  1921 a&N      85»s 

Pen8a.&  Atl.— l8t,68,gu,'21.F.VA      86 
liSV.N.A.&Chic- lBt,68,1910.  J&J    102% 

Gen.  mort.  63. 1W14 A&O 

Lo'i8V.N.O.&rex.-lst,5s.l934M&3      90% 
Mahoning  Coal  KK.— Ist  Ss  ..JaJ|  lOJ 
Maine Cem.—.Mort.  78,  1898...J&J  1 120 
Eiten.  bonds,  68,  g.,  1900...A&O  IllO 

Cou«.  7s,  1912..... A&oillJS 

Andi-oscog.  &  K«ii.,G8,  1891.F&.a!i  10> 
■  Leeds  &  Fariu'gl'n,  6s,  1896.J&j'llo.i 


Bid. 


12e>< 
108 

film 

1109% 
tl09 


lOtti* 

liio' 
liiV 

1106 
120 

"95' 


iim 


88 


107 

ibs' 

123 
130 
127»s 

1I9>4 

119 


lUexloanNat.— iHt,  6s,  1012  ..AAO 

Mloh.Cent.-Consol..  78, 1902M&N 

Consol.  58,  1902  M&N 

1st  M.  on  Air  Line,  8s,  1890.  J&.I 
AlrLlno,  iRtM..  88,  guar...M&.N 
Gd.  RIv.  v.,  Ist  8s,  guar.,'86.J&.I 

6s.  1909 M&8 

5s,  coup.,  1931 MAS 

5s,  rog.,  1931 M&8 

Kalamazoo  A.S. !  I .  ,1  st,S«,'90.MA  N 

J.L.&Sag.North  Kxt.,8s,'90.MA.N 

do       Cons.l8tM.,88,'91..MAS 

do        68,1891 MA8 

JoUet  A  N.Ind..lRt,7s  (guar.M.C.) 

Mich.  A  OlUo-lst,  08,  1923  ..M&N 

Mldd.  Un.  A  Wat.  Gap- Ist  mort. 
2d  mort.  rn.  (luar.  N.Y.  8.  &  W.. . 

MIl.L.S.&W.— l8tM.,68,1921.MAN 

Mich.  Dlv..  1st,  68,  1924 J&J 

Ist,  Incomes 

St.  P.K.  &Or.  Tr'k,  l8t,Kuar..fis, 

Mil.  A  No.— 1st.  68, 1910...  J&D 
l8t,  68, 1884  1913 J&D 

Minn.  &  at.  L.— Ist  M.,  1927.. J&D 
Ist  M.,  Iowa  City&  W.,  1909.J&1) 

2d  mort.,  78,1891 J&J 

8outhwest.Ext.,lst,7s,1910.J&D 
Pacltlc  Kxt.,  Ist.  (is,  1921..  A&O 

Miss. &  Tenn. — 1st  M.,  88, series  "A" 
88,  series  "  B" J&J 

Mo.K.  AT.-Con8.a88..1904-6.F&A 

Con8oiidstcd  6a.  1920 J&I)| 

Consolidated  5a,  1920 J&D' 

Ist,  6s,  g.,  1899.  (ir.  P.  8.Br.)J&j;ll05 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,78.guar,1906.M&N 
Han.  &  C.  Mo.,  1st  78,  g.,'90.M&N 

Mo.Pac— 1st  iuort.,68,gld,'88,  F&A 

Consol.  6s,  1920 M&N 

2d  mort., 79,  1891 J&J 

Car.  B.,  l8t  mort.,  68,  g.  '93..A&0  ' 

3d  mortgage,  7a,  1906 M&Nl  H6 

Income,  7s,  1892 M&S    ■--• 

Mobile  &  O.— Ist  pref.  debentures. .  I     62 


Ask. 

'•If 


nils 

110 

101 


107 

lOS's 

111 

il7«s 


Railkoad  BoinM. 


114>3 


9S 


128 
119 
102 

ids' 

118 
93 


1131a 


120'9 


Norfolk  A  West'n-(Contln'd)— 

Bouth  Side, Va., 1st,  8s,'84-'90.JAJ 

do  2d  M.,  ext.,1809.JA.I 

do  8d  M..  0s,'80-'9O.JA.J 

Va.A  Tenn.,  4th  M.,88,  1900.JAJ 

do  extended  5s,1900.JAJ 

North  Carolina— M..  8«.  1888. MAN 

North  Penn.— 2a,  7s,  1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  6s,  rog.,1909 MAS 

Nortbeast.,8.C.— 1st  M.,88,'g9,MAS 
2d  mort..  8s,  1899 MAS 

Northern,  Cal.—l8t,  6s,  1907..J<t.I 

Northern  Cent.— l"*  per  cent. .JAJ 

3d  mort.,  68, 1900 AAO 

Con. mort., 6e,g., coup.,  1900.J&J 

Os,  g.,rog.,1900 AAO 

Mort.  bds.,  5s,  1926,  series  A  JAJ 

do  series  B 

Con.  mort,  stj?.  6s,  a.,  1904. .  .JAJ 

Northern,  N.J.— Ist  M., 6s, '88.  JAJ 


Bid. 


112 
1108 
fl07»4 
1124 

108 

105 

126 

130 

100  >« 

127 

12s 

113 

106 

131 

121 

113 


91  "a 

771a 


106 

105 

106 

107=8 

lUi8 


140 
129 
1107 
II314 

ios" 

tlOl 


115 
113 
122 
lObSg 


108 
113% 


11513 
114 


110 

106 
78 

liViJis 

100 

9.) 

114 


Hortl.A  K.,Ci'ns.  M.,  68,  '95.A&0 
Debenture,  Os.  10-20 

Man.Beach  linp.,lim.,78, 19b9,M&S 
N.Y.&  Man.  Beach.  Ist  7s. '97  J&J 

Marq'tteHo.&  O.— Mar.&o.,88,  '92 

6».1908 M&S 

6a,  1933,  new JAD 

»Iem.&L.K'ck— l8tmnrt.,8s,  1907. 

Uemph.A  Cliarl.— lst,78, 191S.J&J 

2d  mort  ,  7a,  exton  led J&J 

1st  consol  7a,  191.i J&J 

lst.co«s..Tenn.  lien, 78, 19 15  J&J 

Metfop'n  Kiev.- Ist,  68,  1908,  JAJ 
2d  68,  l>i99 MA.NI  107% 

Uexican  Cent.- 1st,  7s,  1911. .JAJ  4  ... 

Incomes ,     n 

Debenture  lOs,  1890-95 A&bl     81 

__9otip  108.  I8><9 I.tl'     R7 


109  >4 

il7»f 


2d  pref.  debentures 
3d  pref.  debentures. 
4th  pref.  debentures 

New  mortgage,  Gs,  1927 JAD 

Collateral  nuat  6a.  1892  ....J&J 

1st  extension  Gs,  1927 Q — 1 

Morg'n'8La.&Te.\.,lst,e8,1920J&J 

1st  mort.,  7a,  1918 A&O 

MorrisA  Essex— Ist,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort., 7a.  1901 A&O 

Consol.  mort. ,7s,  1915 J&D 

Nashua  &  Low.— 68,  g.,  1893. F&A 

59,1900 

iNashv.Ch.&St.L.— lst,7s,1913J&J 

'     2d  mort.,  6a,  1901 JAJ 

I  Ist,  Tenn.  &P.1C.,  68, 1917.. .J&J 
Ist,  McM.  M.  W.&A.,68,1917.J&J 
Nashv.&Dec,^t•^.— l8t,78,1900.J&J 
Natchez  Jack.  A  Col.— 1st,  78. 1910 
Newark  A  N.  Y.— lat,  78, 1887.J&J 
New'kS'setAS.— 1st.  78,  g.,'89.M&N 
N'burgh&N. Y.— lat  M.  78,1888.J&J 

New  Jersey  &  N.  Y.— Ist  mort 

N.  J. Southern— Ist  M.,new  68.  JAJ 
N.Y.  &  Can.-£  M..  68,  g.,  1904.MA.N 
N.Y.Cen.&H.-Debt  cert.  ex.osM&N 

Mort.,  78,  ocmp.,  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Debenture  .=)a,  1901  M&S 

Sterlingmnrt.,  Ga.  g.,  1903. ..JA.1 

New  York  Central— 68, 1887.  J&D 

N.V.CUic.ASt.L.-l.st,68,1921.J&n 

•.idGs,  1923 M&8 

N.Y.CityA  No.-Geu'l,6s,1910xM&N 

Trust  Co.  receipts 

N.  Y.  Elevated.— l.st  M.,  1906.J&J 
N.  Y.  &  Grecuw'rt  L.— 1st  M.  inc.  68 

2d  mortgage  income 

N.Y.&Harlem— 7s,coup.,1900.M&N 
N.Y.  Laek.&  W.— lat.Os,  1921. J&J 

2nd,  58.  guar..  1923 F&A 

N.Y.  L.E.&  W  — lst.7s.'97.ext.M&N 
2d  m(Ht.  exten.,  os,  1919  ...M&S 

3d  mort.  ox.  l^aa,  1923 .M&S 

4th  mort.,  ext.,  5a,  1920..  ..AAO 

5tb  mort.,  7s,  1888 J&D 

Ist  oon.=.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  Gs,  1969 J&D 

Collateral  Tr.  6s.  1922 M&.V 

1 8t  con ).  fund  coup.,7s,1920  M&S 

2d  ooui.  f'd  ep., OS,  1969 J&D 

Reor^anizat'n  Ist  lien,  6s,  1903    | 

Gold  lacoine  bonds,  63,  1977 I 

hoafi  Dock  mort.,  78,  1893. .JAD 
S.Y.AW.Eug.— lat  .M.,  7s,  1905jAjl 

lstiU(nl.,()S.  1905 I&.l 

2d  m.irt..  «s,  Uiii.:  K&.v 

N.  Y.  X.  11.  &  II.  1st  r.  l.s,1903.J&l): 

-S.Y.Pa.A  O.  — 1st.  inc.,auc.7»,  190i 

do         ^>rior  lieu.luc.ac.,5-6a,'9.5 

2d  mort.  inc 

3d  mort.  inc 

L'sexl  L.rental  tr'8t'73,Tru8.cer.7s 

West.  ext.  certifs,  8s,  1876.. JAJ 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Oen.78,1899.J&.I 

N.Y.  Su.s(i.  &  W.-  Ist.  6s,  1911.J&J 

Debentures  Gs  1897 FAA 

.Midl'dof  N.  J.-lst,6s,1910.AAO 
N.Y.  West  3.  &  Buff.— 58,  1931. J&J 

Trust  Co.  receipts 

Receiver's  curt 

Norrk  AW.— Geu'l  M.,6s,1931  MAN 

New  River  l<t  68.  1932 AAO 

Impr.  &  Exten.,  tin.  1934 FAA 

Adju.ttnicnt  78,  1924 <D.— M. 

NorPk  APeter8b.,2d,88,  '9.1. JAJ 


371a 
30 


99% 
107 


11514 


126 


110% 
llOifl 

12514 


115 
92 

78 


108 


6319 
38 
33 
32 


100  la 


119 


North.  Pac,  P.  D'O  Dlv.— 6s,MA8.  "03 

Mo.  Dlv.  6s,  1919 MAN  IIO3I4 

Oen'l  1.  g.,  Ist,  6s,  1921 JAJ    114 

Gen'l  1.  g.,  Ist,  6s,  reg JAJ    114i2 

Gen.  land  gr.,2d,  6s,  1933.. -AAO  92>4 
Norw'h&Worc'r— 1st  M..69.'97.JAJ  1*11718 
Oftd'n8b'g&L.Ch.— l8tM.6s,'97,JAJ  1 103 


121 
tlOO 


HI 
109 


108 
127 


108>« 
109 


1109 
(95  la 
29% 

10 
1 

123 
123 


781s' 


125 

128 

I3OI4 

111 

111 


54 

54 
127 

25 
3 
138 
126 
105  "a 
I26I2 
II213 
I07i2l.... 
HO      113 
107=8  .... 
127% 

91 

100 
120 


H21 
(119 
(123 

110 
1112 

115 
1 120 
( 

i92 


95^8 
(123 
J 109 


(102 


130 
180 
122 
121 


110 
110 
1031s 
119 

"851* 
105 


41 


blinking  fund.  89.1890 M&S 

Consol.  ,6s,  1920 A&O 

Income,  38  A  681920 

Ohio  Central- 
River  Dlv.,  l8t,  68,  1922  ....M&B 

do         income,  6e,  1922 

Ohlo&  Miss.- Cons.  8.F.  7s,  '98 .  J&.1 

Cons,  mort.,  78, '98 JAJ 

2d  mort.,  78,  1911 A&O 

l9t  gen  ,  58,  1932 J&D 

l8traort..Sprlngf.Div.,1905  MAN 
Ohio  Southern— 1st  6s,  1921... JAD 

2d  Income,  6s,  1921 

Old  Cokmy— 6s,  1897 FAA 

6s,  1895 JAD 

78,  1894 MAS 

4I9S,  1897 JAD 

Bost.C.&Fitchb  ,l8t,7s,'89-90J&J 
B.  C.  F.  &  N.  B.,  .58,  1910  ..J(tJ 
N.  Bedford  RR.,  78,  1894  .J&J 
Framighain&  Lowell, Ist,  5s.'91 

Oreg.&Cal.— IstOs,  1921 JSiJ 

2dmon.,  78 

,  Oregon&Transcont.— 6s,1922M&N 

1421a' [Osw.&Rome—lstM.,  78, 1915.M&N 

Panama^Sterl'gM..  7s.  g.  '97. A&O 

Sinking  fund  sub.,  69, 1910. M&N 

Subsidy  bonds,  Eng.  issue,  68 

ParisADec't'r— l8tM.,73,g.,'92.J&J 
Pennsylvania.— 

Uen.  M.,68,  cp.,  1910 Q— J 

Gen'l  mort.,  69,  reg.,  1910.. A&O 

Cons,  mort.,  68,  reg.,  1905.  .Q—M 

do        68.  coup.,  1905.. J&D 

Collateral  trust,  4ia8, 1913. .JAD 

Consol.  58,  1919 J&D 

Penn.  Co.,  68,  reg.,  1907 O.— J 

do       l8tM.,4i9S,  1921.JAJ 
Penn.A  N.Y.Can.-  1st.  7s,  '96. JAD 

l8t  mort.,  7s,  1906 JAD 

Pensacola  A  Atlantio  -  Ist  m..  F&A 
Peo.  Dec.  A  Ev.— Ist,  6s,  1920-JAJ 

Incomes,  1920 

Evansville  Dlv., 1st  6s,1920.M&S 

do  income,  1920 

Peo.A  Pekln  Un.— lst,68,1921.(}-F 

PerMomen— l.st  M.,  63, 1887. .AAO 

Cons.  mort..  6s.  1913,  sterling  .. . 

Petersburg  -Cla99  A,  1926  ....JAJ 

Class  B,  1926 A&O 

Phlla.  &  Erie- 2d  M.,  78, 1888.J&J 

Gen.  M..  guar.,  68,  g.,  1920.  .J&J 

Sunbiiry&Erie,  l9t  M.,79.'97.A&0 

Pa.  &  Readtng— Ist,  68, 1910..  JAJ 

2d,  78, '93 AAO 

Debenture  68, 1893 JAJ 

Cousol.M.,79.1911,rog.&cp.J&D 

Cou901.  mort.,  68, 1911 JAD 

Improvement  mort.,  68,  '97. A&O 

Gen'l  mort.,  68, 1908 J&J 

Convertible,  73,  1893 JAJ 

Cona.bB,  Ist  series M&N 

Cons.  59,  2d  series F&.\ 

Couv.  adj.  scrip J&J 

Scrip  for  6  deferred  "a  coupons  .. 

Deferred  income 

Income  mort.,  cons.  7s,  '96,  J&D 

Coal&  I..  guar.,78,'92,ex-cp.M&8 

Phila.  Wil.  A  Bait.— 6s,  1892..  A&O 

68,  1900 A&O 

,5s,  1910...". J&D 

Trust  cert8.,  18,  1921 J&J 

Pittsb.Bradf.A  «.— l8t,fi8l911A&0 
Plttsb.C.A&t.L.— lst.78,1900.FAA 

2d  mort.,  78,  1913 AAO 

Pittab.Cl.A-  T.d.-l..-t,  Gs,  1922.  A&O 

PltlSO.&COU'llsV.— l8t.M.79,'93.J.NiJ 

Sterling  cons.  M.,  6s,  g.,  guar..!  AJ 
Pittsb.Ft.W.  &C.-l8t,78,1912  Var 

2d  mort.,  7s,  1912 J&J 

3dmort.,79,1912 A&O 

Plttsb.  McK.&  Y.— lst.68,1932.J&J 

Plttsb.  &  West.- 1st  mort 

Portl'nd&Ogb'g— l8tG8.g..l900.IAJ 

Vt.  div.,  l8tM.,6s,g.,i891..MAN 
Port  Royal  &  Aug.— 1st,  6s,  '99.  J&J 

Income  mort.,  Gs,  1.899 J&J 

Ren.&S'toga— l8t78.1921  cou.-MA.N 
Rlch'dAAUegh— l8t,7B,  1920. JAJ 

'Trust  Co.  receipts 

2dmort.,  6a,  1916 -MAN 

Rlcb'd  A  Danv.— Con.,«a,'90..MAN 

General  mort.,  68,  1915  ...  .J<hJ 

Debenture,  Gs,  1937 AAO 

Piedmont  Br.,  83, 1888 A&O    lOslg 


102 
104 

H4>4 
115 

119  " 

104 

112 

96 

30 


1131a 
83 


99%ll0O 
40 


92 
;80 
10514 
100 


121>4 

119i« 

124 

llOlg 

II2I4 

115>4 


94 


96 


HI 


105 
40 


122 

8  61* 
107 

43 
100 


90 


101 


11114  112 
U22      124 


120 
117 

I4I1 
I2014 


111 


7M% 

21 

351a 


35 


39 


103 

100    I 
91 

81i« 
HI     I 


1108 

115 

(lOfiis 

99 

65 

I22I4 


|1'.<6 
141  >s 
139 
130 


100 
35 

103 
35 

Hi 
68 
70 


104  >9 
114 


79 


37 

22 


7 
40 


110 
116 
107 


80 


loeii 
123" 


135 


40 


731* 


115 
86it 


*fi:|«e  nominal;  uo  lute  truasactlous. 


t  PiiroUaser  also  pays  aooruail  Interest. 


t  In  IiOBdoa. 


J  Coupon  of. 
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For   Eicplanatlon«   See  Notes  at   Head    of  First  Pa^e  of  (tuotations. 


Railroad  Bonds. 


Bm. 


110 

118 


122 
116 

90 
113 
107 

50 
110% 
107 

S-Js 

43  >8 

iiom 

179 
1033i 
55 
116 
IHI4 


lie's! 
lliia 
ill's 
109% 
112 
89 
107 


1041s 
10t> 


lOi 
102 


122 
105% 


11514 
117% 
117% 


1 13 
tl05 
1117 

118% 
tll7 

85 

43% 

45 

70% 

34 
105% 
101 


Rich.  Fred.  &  Potomac— 6a,ext.J&J 
Mort.  78. 1881-90 J&J 

KIcli.  &  Petorsl).,  88.'84-'86...A&0 
New  mort..  7s,  1915 M&N 

Elohmonil  York  Eiv.  &  Ches.,  88. . 
2il  iuort.,'68 MA-N 

Boch.&Pitt8..  l8t,  68.1921. ..F&A 

Oonsol.  let,  6s,  1922 J&D 

do  Income,  1921 

BomeWBf  n.tO.-8.F.,78,1891 .  J&l) 

2d  mort.,  78, 1892 J&J 

Consol.,  Ist  ex.  58, 1922. ...A&O 
Income  7«,  1932 

Bntlanu— 1st  M.,  68,  1902. ...M&N 
Equipment,  2d  mort.,  58 F&A 

Bt.Jo.  iur.  Isl  (1— l6t,guar.63.1925. 
2d  mini..  Incomes,  .5s,  1925 

Bt.L. Alt.iT.H.— Ist  M.,  78,  '94.J&J 
2d  mort.,  pref.,  78, 1894  ....  F&A 

2d  Income,  78, 1894 MitN 

DIv.  bonds,  1894 

Bellev.diS.Ill.,lst,S.F.8s,'96.A&0 

Bt.  Ix)uis  &  I.  Mt.— l8t,78,  •92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78,gi,'97.J&D 
Cairo&Ful.,lst,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A&0 

Bt.L.&  S.Fran.— 2d,  cl.A,1906M&N 

Sd  M.,  class  B,  1906 M&N 

do     olassC,  1906 M&N 

Bouth  Pacific.- l8t  M.  1888  .  J&J 

Pierre  C.  &  O.  Ist,  6s F&A 

Equipment  78. 1895 J&D 

General  mort..  Bs.  1931 J&J 

Trust  liouds.  Cs,  1920 F&A 

Bt.  L.  W.  &  W.,  68,  1919 M&S 

Bt.I-Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  7s,  1898 M&N 

2d.  78, guar., '98 M&N 

Bt.  P.  &  DuIutU— l8t,  58. 1931. F&A 

Bt.P.Minn.&  -Man.- 1st  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

l8t  COU80I.  6».  1933 J&J 

Mlnn'8  U'n,  lot,  68,  1922  ....J&J 

Bt.P.&Xor.  P,ic.-lst,68,1923.r&A 

BanduskvMausf.&N.— Ist,  7s,1902 

Bavaiiiiuii  Florida  &  West.— 
At.  &  Gulf,  cons.  76. 1897. ..  .J&J 
8.Ga.&  Fla.,  1st  M.  7s,  1899, M&N 

Boloto  Val.— lst,7e,  slnk'gfd..J&J 

2d  mort  .7^,  .sink'g  Id A&O 

CJousol.  78,  1910 J&J 

Bhenandoan  Val.  -l8t.7s,1909. J&J 
General  mort.,  68, 1921 A&O 

Blooz  C.  &  Pac,  l8t  M.,  6s,'98.J&J 

Sodus  Bav&  So.— l8t,58,g.,1924J&J 

Bo.  Carolina— 1st M.,68,1920.. A&O 

2d  mort.,  6s,  1931 J&J 

Income  68, 1931 

80.  Cen.  (N.Y.)— Oonsol.  mort.,  58.. 

Bo.Pac.Cal.— lst,6a,g.,190.5-12A&O 

Bo.  Pac. Ariz.— l8t,6s,1909.10.  J&J 

Bo.  Pac.  N.  M.-lst,  68,  1911  .J&J 

Bouth  western(Ga.)—Conv.,7s,188(; 

BommitBr.- 1st,  78, 1903 J&J 

Bunb.Haz.&W-B.- l8t,58,1928M&N 
2d  mort.,  e.*,  1938 M&N 

Bnsp.B.&EricJuno.- l8tM.,78 

Byr.Blng.&N.Y.- con8ol.7s,'06A&0 

Tex.  Cent.-lst,8k.fd.,78,1909M&N 
lBtmort.,7e,  1911 M&N 

Texas  &  New  Orleans-l8t,78.F&A 
Sabine  Uiv.,  Ist,  6s,  1912... M&8 

Texas  &  Pac— l8t,  6s,  g.1905  M&.S 
CoiMol.  mort. ,68,  gold,  190.5.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  JuIt 
1st  (Bio  Gr.  Dtv.),  68,  1930. .F&A 
do  ex  Auk.  coup. 

Gen'l  miirt.&  tcrm'l  6s,190.jA&O 
N.O.  Pac,  lsl.6s,f,'old,  1920.J&J 

Texas  &  St.  Limis- l8t,68,1910  J&D 

Land  gram,  incomes,  1920 

Mo.  &  Ark.  Div.,  lat.  68...  1911 

ToI.A.Ar.&N.M.— lst,69,l924.M&N 
Tol.A.A.  AGr.T.,  l8t,68,1921.J&J 

TOI.  Cin.  &  St.  Louis— Ist  mort..  .. 

Income 

Tol.Del'8  &  B.— l8t  main,  68, 1910 
do     main  line,  inc,  68, 1910 
do     Ist  Dayton  div.,68, 1910 
do     Day.  Div.,  Inc.,  68, 1910 
1st  tormiual  trust,  68,  1910 

Tol.  &OhloCent.-l3t,  Ss,  gu.ioa.'^ 

Tol.  P.  &  \Vest.,l8t  78, 19ir...Q— J 
Trust  Co.  r.'oclpts /.... 

Doited  Co'sN.J.— Oon8.,6s,'94.A&'6 

Bterllng  mort.,  6s,  1894 M&S 

do  6s,  1901 M&S 

Cam.  &  Amb.,mort.,  68,  '89.M&N 

Onion  Paclflo-lgt,68,g.,'96-'99J&J 

Land  Grant,  7s,  1887-9 A&O 

Blnk.  F.,  88,  X893 M&S 

Beg.  88, 1893 M&S 

Om.  Bridge,  sterl.  88, g..  '96.A&0 

Collateral  trust,  6s,  1908  ....J&J 

do  68, 1907. ...J&D 

Kans.  Pac,  l8t,  6s,  1895. ...F&A 

do    Ist  M.,  68,  1896 J&D 

do     Denv.  Dlv.,  68 M&N 

do    1st  cons.  M.,68,1919  M&N 
Oregon  .Sliort-L.,  6s,  1922  ..  F&A 

Utah  Cc-n.- 1st  M..  68,  g.,1890. J&J 

Utah  80..  gen.  M.  78, 1903... J&.7 

do    eiten8'n,l8t,78,lS09J&J 

Dtlca  &  Blk  R.— Mort.,  78.  '91.  J&J 

ver.  &  .Mass.— Guar.  58, 1003  MAN 

TlokBl).  &  Mer.- New  Ist  mort.  ....1 

2d  mort 4S 

8d  mort..  Income 16 

Ta.  Midland- Ist  8or.,68,1906 'jf&s' 

,  gdseries.  Cs,  1911.... MAS    U3 


Ask. 


116 
120 


115 


89 

45 
105 

80 
104 

55>4 


1 104 
50 


53 
105 
100% 
100 


108% 

104 

100 

107 

133 
67% 
67% 

116 
99 

Tl'66% 
37% 


4-7% 

43 

1151% 


46 


t85 


15 


953a 

93 

91 


U12 
!122 

117" 
105>4 
121 
120% 


93 
113 

no 

III 

09% 


110 
111 


112 


90 


tos% 

10408 


106 


119 


I1714 
106% 


Railroad  Stocks. 


120 


88 
47 
50 
71 
40 
106 


109 


•  Price  nominal  1  no  late  trausiKrtions.       (  Puroliaaer  »1« 


Virginia  Midland— (Coutinued)- 

3d  series,  3-os,  1916 M&S 

4tli  series,  3-4-.5s,  1921 M&S 

5th  series,  5s,  1926 M<SS 

Incomes,  cumulative 

Wabash- l8t,  ext.,  78.  '90, ex. F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort,  78,  ext.  1893,  ex.. M&N 

Equipment  7s,  1883 M&N 

Gen.,  6s,  1920 J&D 

Chic.  Div.,  58,  1910  gold J&J 

Havana  DIv.,  68,  1910 J&J 

Indianap.  DIv.,  68,  1921  ....J&D 

Detroit  Div.,  6«,  1921 J&J 

Quincy  Mo.&P.,l8t,68,gaar.l909 

Cairo  Div..  5s,  1931 J&J 

Cons,  mort.,  78,1907.con.,..  .Q— F 

l8t.  St.  L.  div.,  78,  1889 F&A 

Gt.West.,  Ill.,l8t,78,'88 F&A 

do  2d,  7s, '93.... M&N 

Q'noy  &  Tol.,  1st,  7s.'90.. ..  M&N 
Han.  &  Naples,  l8t,  78,  '88.  M&N 

111.&  S.Ia..lst,  63, 1912 F&A 

8t.L.K.C.&N.  (r.e8t.&R.),78.M&S 
do  Om.Div.,l8t78.1919.A&0 
do  Clar.  Br.,  6a,  1919..F&A 
do  No.  Mo.,  l8t,  1895... J&J 
do  St.  Cha'8  Bridge  68, 1908 
Wab.  Fund.  1907- Var.  78.  F&A 

do         Various  68 F&A 

W.St.  L.  &P.— IowaD.B8.1921.M&S 

Trust  Co.  receipts 

barren  (N.J.)— 2d,  78, 1900    .A&O 
W.  Jersey  &  At.  let  M.,6sl910M&B 

West  Jersey -Ist,  6s,  1896 J&J 

Istmort.,  78, 1899 A&O 

Oonsol.  mort.,  68, 1909 A&O 

West  Shore  guar.  48 J&J 

^est'n  Ala.— I8t  M.,  8s,  '88. .  .A&O 

2d  mort.,  88,  guar., '90 A&O 

V'n  Maryl'd— Ead,l8t,68,1890.J&J 

Istmort.,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1895 J&J 

2d  mort.,  pref.,  63, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  6s.  1900 J&J 

WnNo.Carollna-l8t,78,189J.M&N 

Consol.  6e,  1911 J&J 

vVest'nPenn.— Ist  M.,  68,  '93. .A&O 

Pitts.  Br.,  1st  M.,  68,  '96 J&J 

Wheeling  &  L.Erie— Ist,  68,  g.,  1910 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&Weldou— S.F..5s,g.,'96.J&J 
Wisconsin  Cent.— Ist  ser.,  as,  1909 

2d  series,  7s,  1909,  if  earned 

Wis.  Valley— 1st,  78, 1 909 J&J 

W orc'r  &  Nashua— 53,  '93-'95 . .  Var. 

Naab.  &  Roch..  gnar..5s.'94.A&0 

UAILKO.VD  STOCKS.  Par. 

Ala.  Gt.  South.- Lim.,  A.,  68, pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &o.,  pref 

do  do  def... 

Albany&  Su8nueh.,Guar.,7...1CK) 

Allegheny  Valley 50 

Atcluaon  Col.  &  Pacific 

Atchison  Topoka  &  Santa  Fe..l00 

Atlanta  &  Charlotte  Air  Line . . 

Atlantic  &  Pacific 100 

iugusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  l8tpref.,6....1O0 

do  2d,T>ret 

Washington  Brancli 100 

Parkersuurg  Branch 100 

Boston  <s  Albany 100 

Boat.  Con.  &  Montreal.,  new. . .  100 
do  Pref.,  6.. .100 

Boston  Hooaac  Tuu.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Liue,  pref 

Boston  &  Providence ioo 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated. .  new 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

BuffaloN.Y.  &  Philadelphia 

do  do  Pref... 

Burlington  C.  Raplda&  North..  100 

Cairo  &  VInceunes,  pref 

California  Pacific 

Camden  &  Atlautlc  56 

do  Pref ,50 

Canada  Southern 100 

Canadlau  Pacific 100 

Catawlssa 30 

do  1st  pref !.50 

do         2d  pref 50 

Cedar  Falls  &  Minnesota ..'ioO 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istoref iioo 

do  2dpref lOO 

Central  Massachusetts lOO 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio '     59 

do  Pref '.'.  '"50 

Central  Pacific ioo 

Charlotte  Col.  &  Aug '    "loO 

Chesapeake  &  Ohio,  common !' 100 
do  l8tpref...l00 

^    X.,     ""    -  2dpref....l00 

Cheshire,  pref xoq 

,,,,     Chlcago&  Alton 100 

Ill's 'Chicago  &Atluntio      •-•■i"" 

iCIilcago  Burlington  A  Qulocy    ioo 

;  Chicago  &  Canada  SouHiem 

■-••-.IIChicago&Eiwtnilnola 

120    (Chicago  &  Grand  Trunk  ....     "' 

Chicago  Milwaukee  &  St.  Paul  ioo 


20 
65 


110 


110 


72% 


115 


37% 


47'8 
45 


74 


87 
88 


20 
2% 


95% 


114% 

114 

125 

108 

118 


121% 


97% 
95     I 


Bid.    Ask. 


101 


99% 
60 

111% 
78 
99% 


50 

83% 


75 
75 


91% 
102 
109% 

99 


6ri 
100% 

tiih 
112% 


25 
55 

84% 


Railroad  Stocks. 


Bid.    Ask 


75 

108 

91 


112% 
90% 


52% 

93 
103 
111 
100 


124 
105 
119 
124 
115 
103 
107 
110 
110 
106 
112 
108 
106 
120 
103 
86% 
110 
110% 

i'l6% 
IO714 

85 

48 
124% 
110% 
110% 

J-i 
J3% 
!3 
t% 
137 


5 

85% 
82 
9% 


180 
132 
122 
230 
5% 

17!)% 

10 
9J 

121"' 
180 

95 
184 
117 

40 

10 

35 


5 

7% 
75 


i  35% 

42 

63 
515 

52 

48 

10 

75 

21 

27% 

22 
5 

20% 

44% 

51% 

07 

44% 

SO 

12 

20 

14% 

95 
140 

O 

137% 
3% 
70 
4 
95% 


92% 
75 
113% 


110 
113 


109 

87% 


85% 

50 
126 
110% 
110% 

9 

4 

3% 

1% 


15 
83% 
85 
9% 


190 


180 

12 

96% 
8% 
121%' 
181 

95 
135 
119 


5% 
8 
80 


10 


42  % 
6338 


60 
14 


23 
30 

25 

5% 
21 
44% 
57 


45 
35 
12% 
21 
15 
96 
142 


138 


93  08 


Chicago  Mil.  &  St.  Paul  pref.,  7.100 

Chicago  &  North  Western 109 

do  Pref.,  7.. 100 
Chicago  Rock  Island  &  Pac.  ..100 
Chic.  St.  Louia  &  Pitta 100 

do  pref 100 

Chic  St.  P.  Minn.  &  Om.,com..l00 
do  pref..  100 

Chioago&  West  Michlfian 100 

Cin.  liamilton  &  Dayton 100 

do  Pref... 

Cin.  Indianap.  St.  Louis  &  ChiclOO 

Cincinnati  &  Milford 

Cincinnati  N.  O.  &  Tex.  Pac. ...100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 
Clev.  Col.  Cin.  &  Indianapolis..  100 
Cleveland  &  Canton 

do  do  Pref 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenville, prof 1(X) 

Concord 50 

Concord  &  Port8moutli,guar.,7  100 

Connecticut  &  Passumpsic JOO 

Connecticut  River 1 00 

Danbury  &  Norwalk 50 

Dayton  &  Miohigau,  guar.,  3%.. 50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

Denver  &  Rio  Grande  Weatera 

Des  MoiucB  &  Fort  Dodge 

do  do  Pref. 

Det.  Lansing  &  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  &  Sioux  City 100 

East  'Tenneaaee  Virginia  &  Ga.lOO 

do  do  Pref, 

Eaatem  (Maaa.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elizabeth  Lsx.  &  Bigl8andy....l00 

Elinlra  &  WiUiamaport,  5 50 

do  Pref.,  7. .50 

Erie&  Pittsburg,  guar.,  7 50 

Evansville  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pi-ef 

Fort  Worth  &  Denver  C 100 

Qalv.  Harrial).  &  San  Autouio  . . 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co. 100 

Qraud  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Wiuona  &  St.  Paul. .100 

do  Pref 100 

Harriaburg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huutingdim  &  Broad  Top 50 

do  do        Pref... 50 

Illinois  Central IOO 

do  Leased  line,  4  p.  c  100 

Indiana  Bioomington  &  West'n  100 

Indian.  Decatui  &  Sp.,  com 

do  do         Pref...  100 

Iowa  Palls  &  Sioux  City 100 

Jett'v.  Mad.  &  Ind'p's,  leased..  100 

JoUet&  Chicago,  guar.,  7 100 

Kansas  City  Ft!  Scott  &  Gulf..  .100 

do  do  pref..  100 

Kans.  City  Springf.&  Memphis.. 
Kan.  City  Clinton  &Springfld.l00 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

do  Pref....  100 

Lake  Erie  &  Western 100 

Lake  Slmre  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 60 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref 

Louisville  &  Naahville 100 

Louisville  New  Albany  &  Chic. 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 1 00 

.Manhattan  Beach  Co 100 

Manhattan  R'y,  cousolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleaton 25 

Metropolitan  Elevated 100 

.Mexican  Central 100 

.Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

.Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Nortliern 100 

Mine  Hill  &  S.  H,  leased .50 

Minneapolis  &  St.  L<mi8 100 

do  do  Pref...  100 

i  Missouri  Kansas  &  Texas 100 

Missouri  Pacific loO 

Mobile  &  Ohio 100 

Morris  AEssex,  guar.,  7 50 

Nasliv.  Chat.  &  St.  Louis 25 

Nashua  &  Ivowell 100 


123%  123% 
110    1110% 


133% 

128% 

13% 

30 

39% 
103 

47% 

ioi" 


36% 
129 

15 

35 

39% 
105% 

48% 

96% 
102 

73 

96 

45 

17 

54i« 


42% 

16 

51 

500. 
2% 

56%    57 
6%       7 

23    1    24 
142%]l42% 
14-t     1153 


33% 


106 
115 

86 
166 


00% 

148 
132 
126 


15=8 

4 

10 

68 

i02 


6% 
11% 
63% 
96% 


24 
I  45 
I  60 
105 

68 
119 

16% 

86 


22% 


11 
150 

7 


30 

9 


139% 
95 
26% 


33>a 

50 
107 
120 

87 
170 


150 

mis 


21 


8 

15 

70 

103 


63i 
11% 
69 

97 


26 


69% 
120 
17 

87 


22% 


11 
"8% 


36 


71% 

80 
120 

86 
131 

62 

60 


18 
89 

y... 

41% 
148% 
i   65% 
80 


22 
139% 
95 
26% 


72 


83 

133 

64 

62 


18% 
89% 
57 
42 
149 


81 


45=8    45''8 
34        37 


117 
200 

13 
120 

25% 

75 

34 


118 
201 
18 
122 
26 
77 
36 


10%l 
4% 
12 
76 


18 


lOOg 
5% 


76% 


23 
52 


59%    60 
22        22% 
49        50% 


32% 
110% 

14% 
130 

44 
147 


3209 
111 
15 


46 
1«0 


paya  aoorued  Interest.       |  In  London.       5  Quotations  per  share.       H  Coupon  oSf. 
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GBXEIIAL    QUOTATiO>fS    OW    STOCIvS    AND    BONDS— Oontinobd. 
For   BxplaiiAtlun*  Nes  Notes  at  Head  or  Pint   Paze  of  Qaotatlona. 


RAiLROAti  Stocks. 
KK.  iiTOOKH. 

OONTISUKD. 

Nowli'g  D1U0I1.&  Conn 
ilo  ill)       prvt 


23 


2314 
til"' 


141  ifl 

10 
121 


New  Jerspv  .v  N 

lUi  Prof. 

New  Jerftuv  Uoutlmni. 

N.  Lond.A-'North'iilOO. 

N.Y.C'i>m..\i  H.Rlv.lOO 

N.Y.Cliif..v8t.L...100 

do  I'l-ef.lOOi 

N.  Y.  &  niirlem  ....50 

N.Y.L.&\V.,ciiar.5.100' 

N.Y.L.Erieck  West.  100' 

do        PreMOo; 

N.Y.  AN.EiiKlaod.lOO' 

d)         Pief .  1001 

N.Y  N  II. &  Ilartf.lCOl 

N.Y.  Out.  <M  West.. lOQi 

do  Pref. 

N.  Y.  Penii.  &  Ohio  ...| 

do  Pref.> 

H.Y.  ProT.  &  Bost.lOO 

N.Y.  8us(|.  ifc  Western. 

do  Pref. 

N.Y.  West  Shore  &B.. 

Norf.dc  West,,  com .  100 

do  pref.lOO 

No.  Peuns.vlvftnla..50 

Northern  <  out ral ...  .50 

North'n  N.  Ilanip.lOO 

North'n  Pac.eom.lOO 

do  Pref.lOO 

Norw.ife  Worecster.lOO 

Ogd.  &  L.  Champ. loo! 

Ohio  Central 1001 

OhloA.Miss 100 

do  Pref.  100 

Ohio  SoHthern 100 

Old  Colouv 100 

Oregon  .fe  Calif.. ..100 
do  Pref...  100 

Oregon  Short  L  ne 

Oregon  Trans-Cont 

Oswego  &  Syr.,  guar. . 

Panama 100 

Pennsylvania  KK.  .50 
Pensaoola  ,.t  Atlantic. 
Peoria  Dec.  &  Ev..l00 

Petersbni); lOO! 

Phlla.  &Erie 501 

PhUa.  ifeKeadtug...50l 

do  Pref.  ...50  § 
Phlla.  Wilm.&  Bait. .50 
Pitts.  Cin.  &  St.  L..50 
Pitts.  &  Con.,  Vsed.SO 
do  Pref.-.. 
Pitts.Ft.W.A  C.,guar.7 
Pittsbnrg  A  Western 
Port.Saco  APort.i.lsd  6 
Port  Roval  &  -Vngusta' 
Ports.CJt.F.A:  Cou.lOoj 
Frov.  &  Wiirc'iiter.lOO 
Kens.  &  Saratoga. .100, 
Ricb.A  Allei;.,  stock.. 
Rioliuumd  i  Dauv.lOO, 
Rich.  F.  &  P.,  com. 100 
do        Uuar.  7.100 

do  do     6 

Richmond  &  P'b'g.lOO 

Kleh.A  W.  St  Point 

Blchmond  YorkK.ifeC. 
Hochester  &  Pitts.  100 
Home  W.  AiOgd...lOO 

Rutland 100 

do    Pref.,  7. .100 

9t.  Joseph  &  GM  r.sl'd. 

St.LoulsAlt.iT.H.lOO 

do  Pref.lOO 

Bt.  Ixmis  it  San  Fr.lOO 

do     Pref..  . .100, 

do     lat  pref.lOO 

St.  L.  Van.  ife  1'.  H.... 

et.  Paul  ii.  Uulnth.ioo! 

do  Pref.lOO 

St.  P.Minn.  &  Man. 100 

Scioto  Valley 

Beab'd  &  Koanokeioo 

do       C>uar..l00 

South  Carolina 100 

Bo.  <k  No.  Alabama 

B'west.,«a..KM,7.100 
Syr.  BlUK.  <Ib^.  Y.lOO 
Summit  Branch, Pa.  50 
Terre  H.  &  Iud'uap.50 

Texas  i  N.  0 100 

Texas  i  Pacillo  ...100 
Texas  ds  St.L.  in  Texas 
do  InMo.&Ark.' 
Tol.  an.  ASt.  l/mis  ..i 
Tol.  &  Ohio  Central... 
do  Pref.l 

n.  N.J.  RR  AC.  Co.lOOi 

Union  Paci  Ho 100 

Dtah  Central lOO' 

Vt.A  Ma.H8..r8ed.6.100] 
Vloksb.  A  Meridian  ... 
do  pi-ef...' 

Virginia  MidUind,  com. ' 
Wab.  St.  L.  APae.lOO 
_       do  Pref.lOO 

Warr'n(N.J.),r8'd,7.50: 
Westch.  &  Phila.,pf.50' 

West  Jersey 50' 

WestJerecyA  Atlantic 

Western  Maryland 

Wll. Columbia*  Aug.. 
Wllm.  A  Weldon,  7.100 

Wisconsin  Central I     2o»8 

_  do  Prof.      23 

woro'terANashna.  100 1  118 


Bid. 

Ask. 

3 

10 

MlSaEI,I.\NKOUB. 


Whtl 


OAN.IL  BONDS. 

lUesap.  A  Delaware— 

1st  mort.,68,"Hyj4J 

aios.AO.— Os,  •70.CJ.-J 

Del.  A  H.— 78. '91..IAJ 

Istext.,  1891. .MAN 

Coun.  7h.  1894. AAO 

let  l'a.D.cp..7s,MAS 

Leliiuh  Navigatlon- 

4i»s,  1914  Q— J 

KK.  68,  rog..  •97.Q'F 

Conv  Us,g.rg.'94>rAS 

69,g.,op.Arg..'97JAD 

Con.s..M.,191178jAD 

Peun.— (Is.  coup.,  1910 

3chnylklll  Nav.— 

l8tM.,()S,  1897.Q-M 

2dM.,(is,  1907..JAJ 

Mort.  68,cp.,'95JAJ 

6a,lmp.,cp.,'80MAN 

68,btAcar,1913MAN 

7s,btAcar,1915MAN 

3USI1.— 0»,cp.,1918JAJ 

7s,  coup.,  1902.. JAJ 

CANAL  S'rOCK.»«, 

Del.  A  Hudson 100 

Del.  Dlv.  leased,8..50 
Lehigh  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf., guar.  10..  100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref.  50 

Susquehanna .50 

el's  i.niSC'LL.ANKOtIS 

68  BONOS. 

18     I! Bait.  Gas  Light  6s.... 

l^B  |Canton(Balt.)— £6s,ff. 

25»9       Mort.63,B., 1904  JAJ 

Un.  RK.lst,  end.,6s. 

do  2d,end.  Os.g.MAN 

Col.CoalA  Iron-lst,68 

Cov.ACin.Bge.  53,3-5y 

5s,  5  years MAS 

Heud'u  Brldge6s,l931 

Manposa— 7s,  '86 

Or.  Imp.  Company— 
1st,  68  1910,  J.AD. 
Oreg.R.AN.l8t.6s,JAJ 
Debenture  7s,  18S7. 
Pullm'n  Palace  Car— 
3d  aeries,  8s,'87FAA 
4th  do      8s,'92FAA 
Deb'nt're,78,'88AAO 
8tlg,78,g., 1885  AAO 
St.  L.  Bridge  A  Tun— 
1st.  7e,g..  1929. AAO 
mSC'L,L,.\NEOll8 

STOCKS. 
Amer.  Bank  Note  Co.. 

Aspiuwall  Laud 10 

Boston  Laud 10 

Boston  Water  Power..! 
Brookllne  (Mii8S.)L'd5 
Canton  Co.  (Bait.). 100 
C«v.  A  Cin.  Bridge,  pf. 


Bid.     A«k. 


am 
i'lf" 


90 


MlROELLAIIKOU*. 


Ui» 


nolo, 

110  I 

111    

110>4  113 
127 


88        90 


97 
60 


U21s 
50 


100 
100 
100 


5439 

"21 '8 
47'a 
20 19 
23's 


Uanhnttan  Telegraph 

Moxlonn 100 

.Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  UnitTU  6s 

Poslal  Teli^graidi. .  100 

Bond-'*.  Ist  6s 

131 S:, ,Po..talTel.  ACablcCo 

So.  Tel.,  1st  luurt.  b'da 
SoutU'n  A  Atlantic. 25 
Western  Unlim....lOO 

7s,  lOJO,  M.  AN.... 

TBM'IPIIONE 
STOCKS. 
Auierican  Bell  . . 
Amer.  Speaking. 
Colombia  A  Pan. 
Currier  Tel.  Bell 

Dolbear 

East  Tennessee. . 

Erie 

Globe 

Huilson  River 100 

Metropolitan 

Mexican 

Molecular 

iNew  England  

New  York  A  N.J 

New  York  A  Pcnu 

In.  Y.  State  Overland. 

Peoples  

Southern  Bell 

Southern  N.  England. 

Tropical 10 

W.  I.  Tclegr.  A  TcIo.lO 

ELECTRIC 
1.10  HT  STOCKS. 

Brush 100 

Brush  lUuminat'g  100 
Consol.  Electric  Light. 
IDaft... 
:  Edison 


97 


4708 
75 


1100 
103 


87I2 


47'e 


Bid. 


115 


OS 

78  >« 
1 

91» 
l"* 

22 

65 

7.)i« 


172 

100 

21 

2 

5 

200 

31 

•lis 

40 

200 

li« 

1 

34 

5714 

20 

1 

1 


Aak. 


10 
135 


70 
79 


HiaCEI.LAKeoOI. 


Metropolitan,  B'klyn. 
Nassau.  Ilrooklvn  ..25 
People's,  Brooklyn.  10 
WIlUamHb'K,  B'klyn  50 
Charlest'n,8.C.,OaR.25 


1  "4   Chicago  O.A  Coke.  100 


106%! 


9iW 
I1314' 


90 

1 102411  Edison  Illuminating. 


92 


.  1  Keeley  Motor 

! '  -Maverick  Laud 


35  >« 


10 


161s 

98 


13 


N.E.Mtg.Secur.rBost . 
N.  Hampshire  Land  25 
N.Y.ATe.x:.Ld.,Lim.  50 

Land  serin 

No.  Riv.,  eons.  100  p.c. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
PaciHc  Mail  SS.  Co.  100 
Piillm'n  Palace  CarlOO 
St.Ltmis  B'dge.lstpref 
2d  pref.  certificates. 
St.Lonis Tunnel  KR.. 
St.  Loui.s  Transfer  Co. 
i.Stand.  Water  Meter... 

Sutro  Tunnel 10 

Union  St'k  Yds  ATr.Co 

GOAL   &    nilNIIVG 

STOCKS,   N.Y. 

Cameron   Coal oO 

Cent. Arizona  Min.lOO 
Colorado  Coal  A  1. 100 
Cou.sol.Coal  of  Md.lOO 
Homest.ake  Min'g.lOO 
(xsh.  A  Wilke.^b.  Coal.. 
Marip'sa  L.A.M.CallOO 
do  pref.  100 

Maryland  Coal 100 

New  Central  Coal 

Ontario  Sil.  Min'g.lOO 

Pennsylvania  Coal. 50 

13H  (Quicksilver  Min'g.lOO 

20     '  do  prof 

l"!, I  EXPRESS  ST'CKS 


tll5 
104 


129 


6 

4% 

iss" 
4H,| 

95     I 
25c.; 


I1514 
105 


131 


4-% 

5     1 

3\\\ 


5<s 

100 
50o. 


27^! 
271a 
107381 10738 


6 
132 
•,9i> 
)15 
:93 

70 

10c, 


135 


15I4 


2II4 


23 


10c.;  1214c 

20    !  30 
371a     40 
204 1*;.... 
o6i«|   56»s 

3^        SI4 
7is!    10 


12V 
211s 


47 


12»8 
22Vi 


SO 
40 


20% 
90 
119     I 


Adaina 100    145 

American 100    102 

United  States 100      61 

Wells.  FarL-n  A  Co.  100    120 
TEL'PII   STOCKS 

AND     H<»NDS. 
Amur.  Oist.  Til...  100      32 
Amorioan  Tel.  A  Cable 
Amerii-an  Rapid 
Atlantic  A  Pacillc  st'k 
Bank's  A  Meich'ts.lOO 

Ist  mortgage 

Rt^ceirers'  certs 

Gi'iieral  mortgage... 

Baltimore  A  Ohio 

Cent.  A  So.  Am.  Cable 
Comraenlal  Tel.  C!o...      25 

Preferred 97 

Franklin  100      25 

Gold  A  Stock 25I     84 

Bonds  98 

Harlem  Dlat.  Tel.  Co  .1       1 


10 
11 


07 14 
132% 
101 

47 
102 

80 

l.JC 


140 


15^ 


230 

7 
22 


40 
3H 


30 


Edison  Isolated 
Swan  Incaudescent... 
Sawvcr-Mann  111.  Co. 

United  States 

United  States  111.  Co.. 

TKIJST  ro.'s 

STOCKS,  N.Y. 

Am.  Loan  A  Trust.lOO 

Brooklyn  Trust 25 

Central 100 

Fanners'  Loan  A  Tr.25 
Knickerbocker 

Long  Island 100 

-Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..l00 
N.  Y.  Life  A  Trust.lOO 

Union 100 

Unit*d  States 100 

N.Y.  *:  BR'KLYN 

HORSU    RKS. 

Bleecker  St. A  Fult.F'y 

Istmort.,  78.  1900.. 

Broadway  A  7th  Av... 

Ist  mort.,  .'is,  1904.. 

2d  mort..  .58,  1914..- 

B'Way  Surf.,  gii.  5s,'21 

"r,",;rr     Guar.,  5s,  1905 

.?■!;«'  Brooklyn  City 

y\\    Istmort.,  5s,  1902.. 

Brooklyn  Clrosstown.- 

Ist  mort.,  78,  18S8.. 

Bushwlck  Av.  (Bldyn.) 

Central  Crosstown 

Istmort.,  68,  1922.. 

Central  Pk.N  A  E.Riv 

Consol.  M.,  78,  1902. 

Christopher  A  1 0th  St. 

Bonds,  7s,  1898 

DryDk.E.B.A  Battery 

1st  M.,  consol. 78,  '93 

Scrip  Os,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42il  A-Grand  St.  F'y.. 

Istmort.,  7s,  1893.. 

42dSt.Man.ASt.N.Av. 

lat  mort..  6s 

21  luc,  6s 

HoustW.St.A  Pav.  F'y 
1st  mort.,  78,  1894.. 

Ninth  Avenue 

Second  Avenue 

l8t  mort.,  59,1910.. 

Consol.  78,  1888 

Sixth  Avenue 

Istmort.,  78,  1890.. 

Third  Avenue 

1st  mort..  7s,  1890.. 

Twentj'-Third  St 

1st  mort.,  78,  1893.. 
OAS  STOCKS. 

Bait.  C(ms>l.  Gas 

Boston  Gaslight. .-500 

East  Boston 25 

Soutli  Boston 100 


211a 


2i 


10 
11 


8 
27 

150 

103 

63 

125 

t 
36 


2 
49 
4>< 

'66" 
■'25" 

80 

30  , 
101 

33 

90 

102  ! 
2>si 


1 


25 

50 

5 

110 

150 

80 

50 


45 
30 


109  ij 

215 

335 

410 

107 

115 

130 

112 

100 

340" 
470 


27 
114 
277 
1091s 
108 
110 
106 
203 
108 
168 
105 
162 
160 
114 
111 
122 
110 
110 
202 
114 
106 
240 
110 
255 
112 

45 
110 

70 
118 
111 
140 
205 


lOia 
3 

24 
79 
73% 
122 


174 

125 

25 

5 

10 

250 

3114 

21s 

60 


II4 


3114 

65 

25 


175 


120 


100 


10 
23 


110 
221 


108 

207 

112 

175 

112 

167 

165 

118 

143 

125 

142 

116 

207ifl 

1161s 

109 

260 


260 

117 

50 

112 


155 
11314 


CinclimatI  G.  A  Coke 
Hartford,  Ct.,  O.  L..25 
Jersey  C.  A  Bobok'u  20 
People's,  Jersey  C 
Louisville  O.  h... 

Central  of  N.  Y SO 

Consolidated,  N. Y.lOO 

E<iuitalile.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans G.  L.  ..100 
Portland,  Me.,  G.  L.50 

3t.  I.-onls  G.  L 50 

Ijiclede,  St.  Ixmis. 100 
Carondelet.St.Ixmls  50 

San  Francisco  G.  L 

Wash'ton  City  G.  L.20 
COLD  A  SILVER 
MININCi  STOCKS5 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 1 00 

Amie 10 

Barcelona 

Basslck 106 

Bechtel 

Belle  Isle lOU 

Bodie 100 

Bulwer 100 

Caledonia  B.  H lOo 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Paoiflc 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet  ..  100 
Gold  Stripe 

Uoodshaw 100 

Gould  A  Curry  S-.lOO 

Green  Mountain 10 

Hale  A  Norcross.  .100 

[ndependeuoe 100 

li-on  Silver 20 

L-icrosse 10 

£*ad  ville  Consol 10 

Little  Chief 50 

Littl»  Pitta 

Mexican  G.  A  Sil  v.  100 

Navalo  ...  , 100 

Ophir 10 

Potosi 100 

Rappahauoek 1 

Reel  Elephant 10 

Robinsou  Consol..     50 

Sierra  Nevada 100 

Silver  Clift'. 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    MINING 
STOCKS.^ 

AUouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Heeia...25 


Bid.    Aik. 


04 
129 

86 
162 

21 
133 
182i« 

33 
145 

40 
101 

60 

98 
130 
135 
105 

55 

}210 

J90 

35 

5314 

37 


■15 
•03 
•08 
•25 


.05 
210 

•56 
210 
135 

•55 

•60 
135 

•80 


08 
131 

87 
165 

137 
184 
86  >» 
150 


102 


145 
137 
106 

60 
215 

92 


51 
371% 


200 


•05 


•100 


•63 


140 
300 


•60 


250 


170 
•09 


•30 


410 


3-00 


1-96 
•12 


•25 
•22 


•80 
•50 


100 

1^00 

•30 


914 


•40 


•70 


•14 
•06 


•60 


Catalpa  Silver. 

(3eutral 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Quiucy 25 

Ridge 


5|  211 

-.10!    42I4C. 


10% 
1% 

14 14 
5014 

•'8 


210 


10714  109 

105 

190 

110 

32  1 

111 

270 

112 


Brookline,  -Mass...  100 
Cambridge,  .Mass.. 100 

Chelsea,  Mass lOo! 

Dorchester,  Mass. .  10(j| 
Jamaica  Pl'n.MasslOOi 
Lawrence,  Mass.-. 100 

Lowell 100 

t^^nn,  Ma8a.,G.  L..100 
.Vlald.A  Melrose... 100 
Newton  A  Wat'n  ..100, 

Salem.  Mass lOOl 

Brooklyn,  L.  1 25| 

Citizens',  Brooklyn -20l 


45 
810 

31 
109 
108 
151 
100 
101 
135 14 
132 
173 

91 
10414 
127 
100 
126 

84 


115 
330 
113 


114 

45>4 
815 

33 
111 
ICO-a 
155 
10  i 
105 
136 
133 
177 

93 
IOII4 
130 
102 
123 

S8 


*  Price  nomln>i :  no  late  transaotlons. 


2, 

Sliver  Islet 25 

Tamarack 25      88 

BlANCFACT'INr 

STOCKS. 

Am.  Linen  (Fall  Riv.)' 

Amory  (N.  H.) lOOi  107i« 

Amoskeag  (N.H.)  1000,2010 
Androsuog'n  (Mo.).lOOi  119 
Appleton(.Mas8.).1000|  993 
Atlantic  (-Ma.S8.) . . - 100    104 

Barnaby  (Fall  Riv.)...    

Barnard  Mfg.  (F.  R.)--l  

Bates  (Me.) 100'  132 

Boott  Cot.  (Mass.llOOO  1165 
Border  City  MfL'.(F.K.)'  105 
Boston  Co.(Mas8.)1000, 1090 

Bo.ston  Beltinc 100'  165 

Best.  Duck  (Mass.)700    760 

Chace  (Fall  Riv.)  .1001  

Chlcopee  (-Mass.)  ..100    114 
Cocbeco  (N.H.)....500    530 
CiJliusCo.  (Conn.)-.IO        81* 
Coutinenta'-  ^Me.).  100      63 
Crea't  -Mills  (F.  R.)  100    .... 

Crystal  Spr.  Bl.tF.B.) 

DavolMiU8(F.  R.)  100 
Dougl's  Axe  (Ma88)100 
Dwight  (Mass.).  ..500i 
Everett  (-Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
F.  R.  Machine  Co -.100 
F.  R.  Merino  C0---IOO 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Gl'be  Y.Mill8(F.R.)100 
Granite  (F.R.)-... 1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)  100 
iHilKMe) 100 


135 


I 
10 
500. 
212 
450. 
10 

10% 
2 

"i" 

15 
51 

1 


92 


87 

570 

68 


97 
105 


63I4 
693 
201 

68 


108 

2015 

120 

1000 

105 

110 

ibs" 

1475 

1166' 

166 

300 

85 
1U>* 
950 
SI* 

65 

65 

"ai" 

90 

580 

75 

109 


82H 
98 

iiiOO 

S5 
700 

209 
70, 


t  Poroti  kser aUo  pays  acoraad  iulerest. 


t  In  Londau. 


i  (Jactation  per  share. 


20 


THE   CHRONICLE. 


fvou  xjLir. 


GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For  Ecplauatloas   See  Notes  at  Head  of  First   Pa^e  of  Qaotatlons. 


Hiking  Stocks. 


Bid.    Ask. 


200 
1085 
100 

oOO 
550 

1535 
720 
2-iT> 
855 
6!> 
133 


l^U 


465 
91 
TO 
415 
15S0 
1110 


95 
57 


53  >» 


200 
iOO 


50 
411a 
OOu 


138 

15 

10 
123 

32 

54 

43 
12S 
100 
114 

11 

3.114 

12 


lUO 
275 

59 

80 

60 
100 
1030 

906" 
115 
7rO 
210 


121 
20>s 
150 
105 


139 
125 
110 
121is 


44 
905 


126 


Del.  Dlv.— 6b.  'gS.JAJ 
Holyokc  W.  Power.  1 00 
Jackson  (N.  n.)..1000 
King  Phllii)  (F.  R.)  100 

Laoonia  (Mo) 400 

Lancaster  M.(N.H)400 
L'rel  Luke  Mills  (F.  R.) 
Lawrence  (Maas.jlOOO 

Lowell  (Mass) 690 

Lowell  BIeacliery.2O0 
Lowell  Mach.81iop.500 
Lyman  M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton lOOOilOlO 

Mechanics'  (F.  R.)  100    

Mcri'liauts'  (F.  R.)  100    

Merriuiack(Mass)1000  1330 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.).  100 
Narramn8'tt(F.R,)100 
N»ghua(K.  H.)....500 
NanmkeaK  (Mass.)lO} 
S.  9.  Qlass  (Ma8s.)373 

Newmarket 

Paolflc  (Mass.). ..1000 

Pepperell  (Me.) 500 

Pooasset  iF'.  R.)...100 
Bleh.  Bord'u(F.B.)  100 
Boboson  (F.  Riv.)  1000 
8a»«niore(F.  Riv.)  100 
ealiiioB  l"alIs(N.H.)300; 
Bandw.GlaR«(.Mas8.)80 
Shove  (Fall  Kiv.).  lOOi 
SladcMFah  Riv.)..  100| 

Stafford  (FallRiv.)  100    

Stark  Mills  (N.H.)IOOO  1025 
Tecuiuseh  d'.  R.).100j  •-... 
ThoiiidiktC.ia.'is.  1 1000    850 
TremontA?.Maas)100|  110 
Troy  C.  <tW  iF.R.InOO 
Union  C.Mr.  iF.K.)  100 
WampanoaKi  F.R.)  100 
Waehlngt'ui.Mass.llOOi 
Weed  Sew.  M'e  (Ct.)25 
We*tanioe  (F.  R.)100 
Wllllm'tlc  Linen(Ct)25 

York  Co.  (Me.) 750 

BANK  STOCKS. 

Baltimore. 

Bank  ol  Baltimore  100 

Bank  of  Commerce.  1 

Cattzens' 10 

Com.  &  Fanaers'. .  100 
Farmers' B'k  of  Md.30 
Farmers' ife  .Merch..40 
Farmers' JiPlanter8'25 
First  Nat.  of  Bait. .  100 

Franklin 60 

German  American 

Howard ] 

Marine 30 

Mechanics' 10 

Herehants' 100 

National  Exch'ge.  100 

People's 25 

Beobnd National  ..100 
Third  National.  ...100 

Union 75 

Western 20 

Boston. 

Atlanttc 100 

AtlM., 100 

Blaokatone 100 

Boston  Nat 100 

BeyUton 100 

Broadway 100 

Butlcer  Hill 100 

Oenttel 100 

Oty. 100 

Columbian 100 

Commerce 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

Bllot 100 

Everett loc 

Exchange 100 

Faneuil  H.ill loo 

First  National lOo 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

g Hamilton 100 
\fiA  I-eather...lOO 
,,  wjird 100 

|>Jnornn 100 

Hapufacturers'..  .100 

MaiAiet, iOO      ....,.,„ 

Marlw.»(Brighton).100    13ij%'l37 

Massachusetts 'J-IO     »0^  loo 

Maverick 100 

Meohanics'  (80.  B.)100 

Merchandise 100 

Merchants' 100 

MetrtqmUtan 100 

Monitment 100 

Mt.  Vernon 100 

New  England 100 

North 10(1 

North  America lot 

Old  Boston 50 

Pem>lo'» 100 

Re4einj)tlon 100 

Bepubllo 100 

gewe.    100 

BooUand 100 

Second  Nat lOO 

8«>"»rtty 100 

Bbawmnt 100 

Shoe  Jt  Leather 100 

■tato. ion 


1210 
Ik  95 
1105 

isio 

555 

85 
1550 
725 
230 
865 

69  Is 
136  ( 
1050  t 

86 
115 
1340 


180 


Bank  Stocks. 


Bid. 


128 
270 
140 
280 
130 
115 
128 
200 
200 


137 
140 
125 
210 
140 


Ask. 


103 
105 


130 

100 

190 

101 

llO 

131 

120 

118 

llOHi 

109  >s 

l'23>s 

98 
no's 
135 
205 
119 
110=4 

105  |106 
89       aou 

I'.i9»3ll30 
119     IllMU 
117>2'H8 

106  1 1061s 
99  V  IOO 
(12  >«    93 


Siiflolk 100    1161s 

Third  Nat 100      94 

Traders' 100     96i» 

Tremont 100   111 

Onion 100    143 

Washington 100    133i« 

Webster 100    lOoSi 

Brooklyn 

Brooklyn 100 

First  National 50 

Pulton 40 

Caty  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Charleston. 
B'kofCbas.(NBA)100   100 
173       First  Nat.  Chas..  .100   240 
93       People's  National.  100   150 
5    !  Cblcago.  I 

423      ChicagoNat 100 

16)0    UominorcialNat...lOO 
1120    Continental  Nat. ..100 

fO      First  National 100 

65       Hide  and  Leather.  IGOi 

Merchants' Nat..  .100,  360 
Metropolitan  Nat.  lOOi  143 
Na'.  Bk.  of  Amer..lOO|  140 
Nat.B'kof  lUinois.lOO  145 
Northwestern  Nat. 100  600 
Union  National....  100 1  140 
Un.StockY'dsNat.lOO  200 
I  Cincinnati. 
ICiuciuiiati  .National,-. 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 

Merchants' National. . 

Metroi>olitan  Nat 

Mat.  Lat.  &  Bk .  of  Com. 
Queen  City  National.. 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
Hartford. 

(Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phcenix  Nat 100 

State 100 

United  States 100 

liOutsTlIIe. 

B'nk  of  Commerce 

Bank  of  KcntuokyloO 
Bank  of  LouisvlllelOO 
Citizens'  National. loo 

City  Nat 100 

I  Falls  City  TobaeeolOO 
Fariners'of  Ky  ...100 
I  Fanners'  &  Drov. .  100 

First  Nat 100 

German  Ins.  Co. 's. 100 

German loO 

German  National.  100 
Kentucky  Nat 100 


117 
95 
97 

iim 

1431s 

134 

106 


150 


Bank  Stocks. 


118 


121s 
135 


111 
SO 
35 

13913 

I'.<I6 

11013 

122 

131 


130 

246' 

125" 
132 
102 
193 

156" 
II8I3 
105 
200 


110 

72 
137 

62 

471s 
102 
101 
160 

95 

72 
137 

97 
195 


210 
210 


150 
127 
225 


143 


1311a 
121 
120 
111 
110 
124 
99 
120 
13.iis 


SO 
128 
102 
145 
111 
219 


135isil36 


140 
1331s 
104 
flO 
158 


1 23'e  l'24i4 
139  !140 
125  126 
13Hifl'l37 
1=>71»|159 
178  182 
1311b  122 
101  >s  101% 
12»*i  '21 


110%  I  Louisv.  Banking  Co.40 

"*"     Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...  100 

People's  Bank 

Second  Nat 100 

Security 100 

Tlilrd  National ....  100 
Western  l(X) 

■in-!i^'      New  Orleans. 

f"'^,  Canal  &  Banking.. 100 

if 01.  I  '"''"'"''18' 100 

'i^Vsi  GermaniaNat 100 

Hibernia  Nat 100 

Ixiuisiaiia  Nat..  ..  100 

Metropol  itan 

Mutual  Nat 100 

I  .New  Orleans  Nat.  .100 

iPeople's 50 

(State  Nat lOO 

Union  Nat loo 

Ne«T  York 

America 100 

American  Eich'gelOO 

Broadway 25 

Butchers'A  Droyers25 
'Central  National.. 100 

Chase  National 100 

Chatliam 25 

Chemical loO 

S'y 100 

Citizens  25 

Commerce loO 

Ctmtinental loO 

(3orn  Exchange  ;..100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. .  .100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
G  n-'leld ion 


230 

130 

102 14 

14b 

113 

220 


147 
136 
1041s 
61 
160 


114 
131 

7ri 
118 
115 

9.^ 
107 
100 
158 
115 
126 
140 
135 
208 
133 
134 
liiO 
105 
112 
155 
125 
113 

13R 

140 
130 
1191s 
xll8 

1151J 

278 

56 

llo 

109 

165 

126 

270 

142 

110 

143 

135 
2650 

265 

110 

136 

110 

178 

110 
JllO 

950 

122 

110 

600 

189 


215 

98 
133 

93 
230 
175 


Bid. 


133 

105 

200 

93 

126 
110 


114 
75 

140 
65 
30 

104 

105 


100 

75 

140 

100 


German  American.  .73  109 

iGermanla 100  150 

[Greenwich 25  100 

IHanover 100  140 

Importers'  &  Tr ...  100  260 

Irving 50    130 

Leather  Manuf ts . .  100    152 

Manhattan 50    145 

Marine 100    

[.Market 100    145 

Mechanics' 25    145 

Mechanics' &  Tr..  .25    110 

IMercantlle .100    113 

[Merchants' 50    125 

Merchants' Exoh'geSO   lOOis 

Mctroimlitan 100      29 

Nassau 50    125 

New  York 100    170 

N.  Y.  Nat.  Exch'gelOO    100 
New  York  County.  100  )135 

Ninth  National. ...100    

North  America  ....  70    107 

North  River 50    115 

Oriental 25    155 

Paciflo 50    150 

Park... 100    152 

People's 25    145 

Phenix 20  U06 

BepuWio 100    

Second  National.. IOC    150 

Seventh  Ward 100      96 

Shoe  &  Leather.. -.100    132 

St.  Nicholas 100    115 

StateofN.Y 100    120 

Tradesmen's 40  tlOl 

Union 50    

United  States  Nat. 100    '200 
Philadelphia.  ^ 

B'kofN.  America  .100    

Centennial  Nat 100    140 

Central  National. .100    260 

City  National 50    123 

Columbian 100    102 

Commercial  Nat 50      59 

Commonwealth  Nat  50  33 
Consolidation  Nat.. 30  69 
Oirn  Exchange  Nat.50      60 

Eighth  Nat 100    235 

FlrstNat 100    218 

Farmers'&Mech.N.lOO    140 

Girard  National 40      92 

Kensington  Nat 50      75 

Maniifact'r'rs'Nat.lOO  HO 
Mechanics' Nat.... 100    124 

Merchants' Nat 135 

Nat.  B'k  Commerce. 50  54 
Nat.B'kGerinant'n.50  124 
N.at.B'kN.  Liberties  50  173 
Nat.B'kRopublic.lOO  130 
National  Security.  100    120 

Penn  National 50    

People's 100    

PliiladelphiaNat..lOO   2'^0 

Second  Nat 100    115 

Seventh  Nat 100      98 

SixthNat 100    120 

Southwark  Nat 50    120 

Spring  Garden  ....  100    102 

ThirdNat 100    HO 

UnionNat 50      75 

Western  Nat 50      90 

West  Philadelphia.lOO   115 

Portland,  me. 
Cumberland  Nat..  .40      48 

CanalNat 100    165 

CascoNat 100    154 

FirstNat 100    141 

Merchants' Nat 75    116 

National  Traders'. 100    139 

Rlchmond.lVa. 

City  Bank .....  26      25 

First  Nat 100    137 

Merchants'  Nat. ..10      1121* 
Nat.  Bk  of  VirginialOO      85 

Planters'Nat 100    137is 

State  Bank  of  Va.lOO    106 

St.  lionls. 
B'k  ot  Commerce.  .100   450 

Commercial 100'  310 

Continental looj  135 

Franklin) 100    ICO 

Fourth  National  ..100   225 

fnternational lOo!     90 

Mechanics' lOOi  113 

.Merchants'  Nat . . .  100    100 

St.  Louis  National. 100    122 

60isi  Third  National. ...100    101 


Ask. 


112 


125 


102 
31 


122 


160 
160 


110 
125 


115 
152 
80 
119 
116 


112 
101 
160 
117 
127 
141 
137 
210 
135 
135 
122 
106 
113 
160 
127 
116 

140 
46% 
150 


126 


310 

150 

270 

127 

106 

60 

33 

70 

61 

2fi5 

225 

143 


85 


130 
140 

56 
126 
175 
135 
121 

71 


122 
121 
1191s 


225 
120 
105 
123 
125 
105 
115 
80 
100 


50 
167 
156 

146 
118 
141 


145 


107 


125 
UUis 


115 


163 


•J^oenoainal;  »o  1  .w  tr«M«cttoii..      t  I*eti>rite  tlUa  week. 


San  Francisco. 

Anglo-Califoruia 

Bank  of  California 

FirstNat.  Gold....  100 
Paoiao 


60 
163 


FIRE     INSUR'CE 

STOCKS. 
Baltimore. 

Associate  Firemen's.,") 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce .  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual.  50 

National  Fire 10 

Boston. 
American  F.  &  M. .  100 

Boston 100 

Boy  Iston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 


■7\ 

8 

30 

31 

21 

7% 

4% 

6 

61 

414 

1241s 

125 

12.> 

128 

80 

81 

91 

92 

129 

1.10 

162 

1H4 

100 


63 

12  lis 
17> 


INSDBANCE  Stocks. 


I  Manufacturers'.  ..100 

I  Mass.  Mutual 1 00 

Mercantile  F.  &  M.lOO 
Neptune  F.&  M...100 
I  North  American  ..100 

Prescott 100 

Shoe  &  leather.  .  .100 
Washington 100 


Bid. 


48 
110 
1351s 

891* 
100 
100 

85 

89 


7713 
80 
150 


Cincinnati. 

Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25)  200 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity lOO 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn. 

I-Etna  Fire 100 

Connecticut 100 

Hartford 100 

National 1 00 

Orient loO 

Phoenix 100 

Steam  Boiler 50 


London,  Kne. 

Commercial  Union. i5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L. .  _ 
Umdon  As8.Corp.12iB 
Liv.  &  Lond.  &Globe.  2 
North'n  Fire  &  Life  ..5 
North  Brit.  &  Mer.  8% 
(Jueen  Fire  &  Life..  .1 
Royal  Insurance 3 

N«iv  Orleans. 

Crescent  Mutual , 

i  actors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traclers' 
New  Orleans  Ins.  Ass'n 
Now  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonla 


50 

170 

90 


100 

163 

75 

140 


Ask. 


110 
210 
100 

35 
180 
100 
150 

85 


(QaoMtton  per  share.      I  Aa«e«8m«nt  paid. 


NeiT  York. 

American 50 

American  Exoh...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farriigut 50 

Firemen's 17 

Firemen's  Trust 10 

Frank.  &Emp'lum  100 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

JelTerson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  r  B'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
Manuf.  &  Builder.s'100 
Mech.  &  Traders'. .  .23 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37is 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  Elver 25 

PaciHo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Rutgers' 23 

Standard 50 

Star 100 

Sterling ion 

Sttiyvesant 25 

United  states 25 

Westchester 10 

WllUami'burg  City. .50 


240 
110 
269 
128 

HO 
170 

95 

15 
53 
150 
4I9 
45 
27 
42 
3^is 
2's 
311s 


92 


1271s 
107 

25 
107 

071s 
.x62 
IIII4 

20  I 

42 


85 
125 
160 


245 
113 
274 
130 
83 
175 
110 


16 

60 

155 

5 

47 
28 
44 
33>a 
2% 
321* 

821a 

98 

70 


127 


110 

27 
109 

70 

64 
113 

24 

45I4 

20 
130 


l.'.O 

1,5.% 

95 

101 

133 

140 

163 

175 

160 

170 

125 

130 

115 

120 

li!0 

125 

25 

33 

220 

230 

235 

24.1 

80 

85 

73 

100 

107 

112 

85 

90 

HO 

44 

40 

30 

225 

235 

130 

135 

108 

112 

195 

220 

63 

7a 

108 

I  LI 

128 

135 

130 

1 35 

70 

80 

117 

123 

218 

225 

83 

95 

80 

85 

95 

101 

100 

lO.i 

35 

45 

80 

85 

60 

63 

110 

115 

95 

IOO 

143 

1,50 

83 

90 

160 

170 

65 

70 

138 

143 

100 

no 

l(i5 

175 

103 

110 

143 

135 

103 

no 

140 

145 

115 

120 

100 

ICV 

55 

60 

53 

60 

105 

115 

127 

1»5 

I '20 

1-^5 

225 

235 

i 
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I  n  tr  e  s  t  m  c  11 1 

ilND  • 

MrSiilxa^ii    lutcXItgence, 


The  Investors' SUPPLRMKNT  nontatfu  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month-viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  recjular  subscribers  of  the 
CuHONicLE.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 

Richmond  &  Petersbiirjir. 

(For  the  year  ending  September  30,  1885.) 
The  annual  report  says  that  the  net  earnings  of  |95,168  were 
applied  to  interest  on  the  debt,  the  usual  Ave  per  cent  dividend 
on  the  stiuk,  and  to  the  James  River  bridge.  Contracts  have 
lieen  made  for  the  completion  of  the  bridge,  vehich  will  be 
done  by  January,  at  a  total  cost  not  exceeding  the  original 
estimate.  The  bonds  that  matured  last  April  have  been  paid, 
and  the  debt  of  the  company  has  been  reduced  $11,000  during 
the  year.  The  property  known  as  the  Public  Warehouse, 
between  Seventh,  Canal,  Eighth.and  Byrd  streets,  nearly  two 
acres  in  extent,  has  been  bought  from  the  State  by  this  com- 
pany and  the  Richmond  Fredericksburg  &  Potomac  Railroad 
Company  for  their  jomt  use,  at  a  cost  of  $53,000.  The  usual 
semi-annual  dividend  of  two  and  one-half  per  cent,  payable, 
let  January,  has  been  declared.  The  road  is  now  laid  with 
steel  rails  for  its  entire  length,  and  in  all  other  respects  the 
property  has  been  fully  maintained. 


EAUNINliS,   EXPENSES,  .tC,   FOR  FOCK  TEARS. 


18ri2. 

Gross  receipts $174,378 

Gross  cxpeuses 117.781 


Net  receipts 

Interest 


$.Tb.S97 
16,934 


Net  revenue $39,643 

Dividends $30,279 


1883. 

$1H2.821 

101,575 

$78.'J46 
15,887 

$62,359 
$25,232 


1884. 

$195,H69 

103,638 

$86,671 
20,926 

$65,745 
$50,464 


18S5. 
$492,650 
97,481 

$95,169 
21,326 

$;3,S43 
$50,000 


Nortlieastem  (Sonth  Carolina). 

(For  the  year  ending  September  30,  1885.) 
A  comparison  of  the  operations  in  1884-5  with  those  of  the 
preceding  year  shows  as  follows  : 

Reeeiptgfrom—  1883-1. 

Through  freight $230,778 

Locallreight 118,424 

Through  passengers ...      96,249 

Local  passengers 68,422 

.Mails 40,371 

Other  sources 15,223 


1884-5. 

Jncreate. 

Decrease. 

$223,790 

$ 

$6,987 

105,832 

12,591 

110.745 

14,495 

68,981 

558 

44,987 

4,615 

15,721 

497 

$570,038 

$20,167 

$19,579 

407,238 

2,714 

$162,819 

$2,127 

Total .$069,470 

Operating  expanses...     401,523 

Netearnings $164,946         $162,819 

The  report  says:  "During  the  past  year  we  have  moved 
134,549  bales  of  cotton,  against  105,695  bales  the  preceding 
year,  or  an  excess  of  28,854  bales.  Our  business  in  naval 
stores  shows  a  diminution  of  48,815  barrels,  the  movement  of 
this  year  having  been  confined  to  85,655  bbls.,  as  against  130,470 
barrels  the  previous  year.  This  is  to  be  accounted  for  by  the 
gradual  exhaustion  of  the  pine  forests  directly  upon  the  line 
of  this  road  and  others  tributary  to  it,  and  the  removal  of  the 
labor  heretofore  employed  in  this  industry  to  newer  and  more 
remote  territory,  where  it  can  be  used  to  much  greater  advan- 
tage." *  »  »  "The  passenger  service  of  the  company  has 
been  extended  and  improved,  as  circumstances  nave  re- 
quired." *  *  *  "As  shown  above,  the  total  increase  in 
revenues  from  the  passenger  service  has  been  $15,053." 

The  income  account  is  briefly  stated  thus  : 

Netearnings $162,819 

From  dividends,  <Seo 26,511 


Total  net  receipts $189,331 

Annual  interest  on  bonded  debt $133,000 

Dividends,  6  per  cent  on  stock 53,961—    186,961 


Balance. 


$2,370 


Colniultia  &  Greenville. 

(For  the  year  ending  September  30,  1885.) 
The  annual  report  gives  the  earnings  and  expenses  for  the 
year  as  follows : 

EARNINGS  AND  EXPBN8ES. 

1884-5.  1883-4. 

Freight $526,283  $447,201 

Passengers 155,!f83  151,986 

Express 8,976  9.468 

Mall 18,161  35,858 

Telegraph 8,874  8,524 

Miscellaneous 6,737  7,681 

Total $724,316  $640,720 

Operating  expenses 379,140  400.044 

Netearnings $345,176  $240,676 

The  earnings,  as  compared  with  the  previous  year,  show  an 
increase  of  $83,596,  or  13  per  cent.  The  ratio  of  expenses  and 
taxes  to  eammgs  was  52  3 '10  per  cent. 


ncCOMB  ACCODRT  FOR  1884-85. 

Net  eftrnlnjr"  $849,176 

Interext  on  llrst  mortgage  iKiud* Vl'JO.OOO 

Intcri'Ht  ni  aecond  uiortgUKe  boadi eO,OCK> 

fnteretir  on  llontlng  debt 13,lHU 

Rental  8.  U.  &  C.  KR , 50,000-  249,106 


BALANCE  SIIEBT  SEPT.  30,  188o. 


Burpliu 

OENERAL 
Dr. 
Com  of  roftd  and  null  p. 

Cost  or  l.,aur«nH  UK 

Cost  of  iiliin  Kidge  RR. 

Mater'l  on  hnu<l— Ktaops 

Do       road  ilcprt. 

Fuel  on  hand 

i^ash  on  hand 

Due  from  agents,  &o... 
Due  fnini  U  8.  P.O.  rtpt. 
Due  from  other  RR.Co'8 


....  9102,009 


$.•5,157.8:5 

33,564 
5.227 
23,:  9!* 
10,6«7 
50.235 
19,68-'» 
4,6-0 
20.931 


Total $-vl26,.557 


Or. 

Capital  slock 

Kimt  niort.  Iionds 

Ut'vontt  mort.  txiiids. . . 
[ut  luaturlngOur.  1 ,  '8  i 
Interest  iiuclultii>;d 

Bills  payable 

Aeoounts  pAyablu.  dn  . 
Profit  8od  loss 


$2,000,000 

2,0«iO.OOU 

1.000,000 

oO.tOO 

2.<ilO 

183,781 

31.423 

17«,'»41 


Total $5,426,557 


Charlotte  Columbia  &  Angnsta. 

(For  the  year  ending  Sept.   30,  1885.) 
The  annual  report  supplies  the  following  statement  of  Mrn- 
ings  and  expenses  for  the  year  ending  September  30  : 

1884-.^.  1883-4. 

Freight $i49,955  $492,907 

Passengers ■ 216,462  222,2o8 

Express 12,219  12,466 

Mall »3,916  2i»,284 

Miscellaneous 14,413  12,395 

Total $826,967 

Expenses 462.^57 


$760,2  3 
571,475 

$197,788 
$364,010 


264.624 


Netearnings $304,010 

INCOME  ACCOirST,  1884-5. 

Net  earnings 

Letluci— 

Interest  on  funded  delit...i; $187,775 

Interest  on  floating  debt 11. 'a6 

interest  Citv  of  Autfusta 7.000 

Kental.V    T.  &  O.  RR 2i.000 

CoupiuiB  and  dividends  C.  StL 23,'.!;0 

Coupons  and  dividends  C.  &  C 9,90  J 

Surplus $99,385 

The  earnings,  as  compared  with  the  previous  year,  show  an 
increase  of  $57,704,  or  7  5-10  per  cent. 

The  ratio  of  expenses  and  taxes  to  earnings  was  55  9-10  per 
cent. 

Mississippi  &  Tennessee. 
(For  the  year  ending  September  30,  1885.) 

The  annual  report  has  the  following : 

The  cost  of  operating  the  road,  including  betterments,  is 
68'67  per  cent  of  the  gross  income. 

The  earnings,  as  compared  with  the  last  corporate  year, 
show  a  decrease  ingross  receipts  of  $55,467,  or  10  17  per  cent ; 
a  decrease  of  net  receipts,  $97,082.  or  38-74  per  cent,  and  an 
increase  of  operating  expenses,  $41,565,  or  14'11  per  cent.  The 
decrease  in  gross  receipts  is  in  part  attributed  to  the  opening 
of  other  new  railway  routes  to  New  Orleans  and  other  South- 
ern ports.  The  Louisville  New  Orleans  &  Texas  Railroad  has 
beep  in  operation  during  the  greater  part  of  the  period  of  the 
corporate  year,  and  the  Memphis  Selma  &  Brunswick  Railroad 
during  several  months  of  the  corporate  year.  They  are  legiti- 
mately entitled  to  a  share  of  the  through  business  which  the 
Mississippi  &  Tennessee  Railroad  in  former  years  commanded." 
*  *  *  "  The  freight  revenue  shows  a  falling  off  of  $48,122, 
but  of  this  amount  $41,203  was  local  freight  and  only  $6,919 
through  freight.  The  decrease  of  10,627  bales  of  cotton 
shipped  from  local  stations  on  the  road  explains  in  part  the 
deficit  in  local  receipts  from  passengers  ss  well  as  freight — the 
cotton  crop  and  its  prices  being  generally  regarded  the  stand- 
ard of  the  country's  prosperity. 

"There  is  a  decrease  of  $97,033,  or  38-74  per  cent,  in  the  net 
receipts  of  the  road,  compared  with  1884.  This  deficit  is  satis- 
factorily accounted  for  by  the  purchase  of  two  freight  locomo- 
tives at  a  cost  of  $14,600,  and  replacing  an  old  wooden  bridge 
across  Tallahatchie  River  with  an  iron  one,  at  a  net  cost  of 
$31,283,  making  a  total  of  $45,883  paid  out  of  the  receipts  of 
the  road  and  charged  to  operating  expenses."  *  *  *  "De- 
ducting these  betterment  expenditures  the  amount  expended 
in  operating  expenses  will  compare  favorably  with  last  year." 

As  to  the  financial  condition  of  the  company,  the  Treas- 
urer's report  shows  a  floating  debt  of  $103,344,  against  assets 
amounting  to  $311,606. 

The  comparative  statement  of  earnings  and  operating  ex- 
penses for  the  fiscal  year  ended  September  30,  1885,  as  com- 
pared with  previous  years,  was  as  follows  : 

EARNINGS  AND  EXPENSES. 

From—  1885. 

Passengers $117,373 

Freight 357,684 

Eiprees 5,023 

Mali 7,963 

PrivUeges 1,500 

Total $489,549 

Operating  expenses.    336.135 

Net  earnings $153,413 


$545,616 
294,570 

$250,446 


Increase. 


362 
853 
600 


$41,565 


Decrense. 
$9,lt)l 
48,1-22 


$53..  67 


$97,032 


GENERAL  INVESTMENT  NEWS. 

Alabama  New  Orleans  &  Texas  Pacific  Junction.— The 

completion  of  the  new  incline  and  the  boat  for  the  transfer  of 
freight  across  the  Mississippi  at  Vicksburg  will  have  important 
results  in  advancing  the  interests  of  the  Erlanger  system. 
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This  is  the  largest  and  most  important  railway  system  in  the  ] 
country  of  which  the  absolute  control  rests  with  English  capi- 
talists, though  its  management  is  vested  in  an  American  execu- 
tive committee,  consisting  of  President  Bond,  Isaac  P.  Martin, 
Otto  Plock  and  Charles  Schiff,  of  London,  now  in  this  country. 

President  Bond  said  of  the  system:  "The  completion  of  this 
new  incline,  wliich  enables  us  to  transfer  cars  acro3S  the  river 
at  Vicksburg,  makes  our  line  the  quickest  route  to  Texas  from 
all  Central  and  Southwestern  points.  The  distance  from  all 
Atlantic  seaports  south  of  Baltimore  by  our  line  is  shorter 
than  by  any  other,  and  we  can  make  better  time,  although  for 
want  of  transfer  facilities  we  have  been  shut  out  from  doing 
any  through  business  until  now.  The  total  earnings  up  to 
November  21  were  $4,080,875,  an  increase  of  $180,860  as  com- 
pared with  last  year." 

Central  of  Jersey.— Officials  of  the  Jersey  Central  state 
that  they  have  paid  about  one-half  of  the  October  coupons, 
and  that  the  November  convertibles  will  probably  be  met 
some  time  next  month.  The  coupons  due  on  Jan.  1  will  prob 
ably  be  behindhand  about  the  same  as  those  of  October  and- 
November,  if  the  Philadelphia  &  Reading  continue  to  supply 
funds  as  heretofore. 

— The  following  facts  relative  to  its  operations  were  elicited 
in  the  Jersey  Central  examination  this  week  : 

Net  earnings  June  3, 1 834,  to  April  1, 1885 $3,746,595 

Payment  on  account  Jersey  Cmitral $2,971,190 

Payment  on  account  LeliigL  Navigation 1,134,296—  4,105,488 

Deficit $358,391 

April  1  to  November  30— 

Gross  receipts : $7,412,193 

Operating  expenses , 3,992,810 


Net  earnings $3,419,383 

PaymenU 3,230,3.59 


Surplus $189,023 

Chicago  &  Northwestern. — A  press  dispatch  from  the 
West  reports  that  the  Nortliwestern  has  let  contracts  for  the 
extension  of  the  Fremont  Missouri  Valley  &  Elkhorn  road 
from  Chadron  west  to  Fort  Felterman,  a  distance  of  about 
ninety  miles,  calling  for  its  completion  by  Sept.  1,  1886.  This 
is  the  first  direct  move  towards  the  construction  of  the  main 
line  in  the  direction  of  Ogden.  The  Black  Hills  line  turns 
northward  from  Chadron  and  is  already  completed  to  Buffalo 
Gap,  and  will  be  at  Rapid  City  early  in  the  spring,  the  grading 
beyond  Buffalo  Gap  being  well  under  way.  The  extension  to 
the  west  from  Chadron  to  Fort  Felterman  will  run  through 
the  heart  of  the  northern  Wyoming  cattle  ranges,  and  will 
open  up  a  section  rich  in  agricultural  resources. 

Des  Moines  Osceola  &  Sonthern.— It  is  stated  that  the 
bondholders  have  completed  an  arrangement  for  the  purpose 
of  changing  this  road  from  three  feet  to  standard  eauge  and 
extending  it  from  its  present  terminus  at  Cainesville,  Mo,,  to 
a  connection  with  Kansas  City  or  St.  Joseph.  These  improve- 
ments will  be  carried  out  under  charge  of  a  committee 
appointed  by  the  bondholders.  The  agreement  was  to  take 
effect  as  soon  as  approved  by  .f 600,000  of  the  $87y,000  bonds. 

Fort  Wortli  &  Denver  City.— Earnings  for  November  were 
as  follows : 

' Xoveniber. ^ 

1885.  1884. 

Gross  earnings $43,514  $3t),273 

Operating  expenses 24,904  17,294 


Netearnlngs $18,610  $18,979 

Lake  Shore  &  Michigan  Southern.— At  a  meeting  of  the 
Executive  and  Finance  Committee  of  the  Board  of  Directors, 
held  Dec.  31,  the  following  partly  estimated  statement  of  the 
business  for  the  year  1885,  compared  with  1884,  was  presented: 
„  1885.  1884. 

Gross  earnings $14,088,457  $U,843,5Sl 

Operating  expenses  and  taxes 9,247,081  9,133  521 

^efceM , (65-64)  (61-53) 

Neteamiuga $1,341,376 

Interest,  rentals,  and  dividends  on  guar- 
anteed stock 3,893,090 


$5,710,062 

3,72),670 

$1,989,392 
(4-02) 


Balance  for  stock $948,376 

Eimals  per  share (1-92) 

No  dividend  was  declared. 

Michigan  Central— Canada  Southern.— The  statements 
submitted  at  the  meeting  of  the  Board  Dec.  31  made  the  fol- 
lowing comparison  with  1884,  1885  being  partly  estimated  : 

1885.  1884. 

_  ,  Eillmated.         Actual.  Chanaes 

Gross  earnings $10,750,000  $11,659,077  Dec.  $901,077 

Operating  expenses 8,005,000      8,959,132  Deo.    954,132 

Net  oamiDgs 

Cliarges 


$.',750,000    $2,699,945  Inc.     $50,05-. 
2,667,000      2,638,602  Inc.        28,398 


Balance. 

One-tlilrd  to  Canada  Southcru . 


$8  5,000 
27,607 


•$61,343  Inc.     $21,657 
20,448  Inc.  7,219 

Two-tblrdg  to  Mlcli.  Cent $55,333         $"loi895  Inc.  ~$14  438 

Mlssonri.Paclflc.-Tho  Comptroller,  City  Counselor  and 
the  attorney  for  the  Missouri  Pacific  Railway  Company 
appeared  m  court  and  disposed  of  the  St.  Louis  suit  against 
this  railway  for  recovery  of  the  judgment  in  respect  to 
the  old  county  s  loan  to  the  Pacific  Railroad  in  1865.  Each 
bond  was  canceled  and  the  signatures  effaced,  and  an  entry 
of  dismissal  was  made  on  the  records.  This  disposes  finally 
of  the  debt  due  the  city  of  St.  Louis. 

Mobile  &  Ohio. --The  gross  and  net  earnings  for  November 
and  from  July  1  to  Nov.  30  have  been : 


, November. .  . — July  1  to  Xov.   '.-, 

1S85.           1884.  1985.              1«-. 

Gro.ss  earnings $237,134    $253,332  $857,807       $^!l 

Operating  expenses....     130,119       137,379  609,974          CI 

Netearnlngs $107,015    $ll.=i,953  .$247,833       $:.55.874 

Mobile  &  Ohio— St.  Louis  &  Cairo.— It  is  reported  that  the 
terms  of  the  St.  Louis  <&  Cairo's  lease  to  Mobile  &  Ohio  fc  • 
years  are  substantially  as  follows  :  The  rental  is  to  be  IliPi, 
per  year,  of  which  $5,000  is  for  expenses  of  maintaining  the 
organization  of  the  lessor,  and  the  balance  is  for  interest.  The 
$2,600,000  of  five  per  cent  bonds  now  outstanding  are  to  be 
replaced  by  $4,000,000  of  4  per  cent  bonds,  to  be  issued  in  tlie 
following  way  :  For  each  $1,000  bond  outstanding  and  $400  in 
cash,  a  new  bond  for  $1,50*0  is  to  be  given.  The  money  raised 
by  this  cash  payment  is  to  be  used  in  widening  the  gauge  of 
the  leased  road. 

N.  Y.  Central  &  Hndson. — The  estimated  statement  for  the 
quarter  ended  Dec.  81,  1885,  compared  with  the  actual  for 
1884  as  follows : 

1885.  18SI.  Clianges. 

Gross  earnings $6,846,000       $6,810,169    Inc.     $35,i30 

Operating  expenses 3,968,0.10  3,933,035    Inc.       32,915 

Net  earnings $J,880.000 

Charges 1,467,000 


$2,877,084    Inc.        $2,916 
1,500,000    Dec.       33,000 


Snrplus $1,413,000 

Dividend 694,000- 


$1,377,084    Inc.    $35,916 
1,341,424    Deo.    447,424 


Balance $519,000 

Earned  on  stocii 1-6  p.  c. 


Inc.  $483,340 
Inc.      07  p.  c. 


$35,660 
1-53  p.  c. 

New  York  City  GasCoiupanies.— Senators  Gilbert,  Murphy, 
and  Robinson,  who  comprise  the  special  committee  appointed 
to  investigate  the  consolidation  of  the  gas  companies  in  this 
city,  had  submitted  to  them  by  Expert  James  Yalden  the  tabu- 
lated statements  concerning  the  constituent  companies  which 
form  the  Consolidated  Gas  Company,  The  following  figures 
show  the  amount  of  capital  stock  of  each  company  and -the 
aggregate  amount  of  dividends  paid,  &c. 

No.  of 

Tears'in  Maximum 
Kame  of  Co.         Existence.        Cttpitat. 

Manhattan...: 54  $4,000,000 

New  York 6'J  4,000,000 

Metropolitan 24  2,500,000 

Municipal  &  Kniek'b'er    9  3,i:  00,000 

Harlem 30  2,000,000 

Total , 


Capital 

Paid  in 

Dii'idendt 

Cash. 

Paid. 

$3,28  ',000 

*25. 6:7,675 

750,000 

18,484,078 

6 12, -700 

7.573,749 

2,515.300 

2,806,192 

1,569,050 

2,249,917 

$15,500,000       $8,727,0.50  $56,741,613 

Increase  in  stock  Total  benefits  ta 

Name  of  Co.                                    on  the  Consolidation  .Shareholders. 

Manhattan $8,660,000  $:J4.2^<7,675 

New  York 3,600.000  22.171,336 

MetriipoUtan 4,000,0;i0  12.260,737 

Mmiioipal  &  Knickerbocker 3,600,000  7,339,036 

Harlem 1,110,000  3,359,917 

Total $;0,970.000  $79,418,703 

New  York  Susquehanna  &  Western.— Holders  of  first 
mortgage  bonds  are  notified  that  they  will  receive  for  their 
coupons  due  January  1st,  coupon  certificates  for  one-half  the 
amount  of  interest  maturing  and  cash  for  the  other  half. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  Nov. 
and  for  eleven  months  from  January  1  were  as  follows: 

. November. ,  ^11  mos.,Jan.l  to  Nov.  30.-.> 

1885.  1884.  1885.  1884. 

Gross  earnings $270,648    $214,809       $2,521,688    $2,464,049 

Expenses,  incl.  taxes..    153,917      129,741         1,509,708      1,385,370 

Netearnlngs $116,731    $115,063       $1,011,980    $1,078,679 

Northern  Pacillc. — The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884^85  and  188.5-86,  by  months,  are  as  follows: 


' — — Gross  Earnitujs.- 


--Vel  Earninffs. • 


1834. 
$1,02-^,438 
1,032,602 
1,23«,560 
1,461,511 
1,116,379 

1885. 
$549,444 
506,708 
692,059 
868,614 
717,605 

1884. 
$193,393 
489,-997 
616,449 
824,716 
5()4.a05 

X885 

July $1,000,011 

August  971,289 

September 1,224,955 

Ootoher 1,522,285 

November 1,249,3.58 

Tot.ll  5  months.    $5,967,898      $5,369,420       $3,331,430    .$3,019,080 
Land  sales  for  the  same    period    in    1885,   188,816    acres; 
amount  of  sales,  including  town  lots,  $7.56,110. 

Ogdenshnrg*  Lake  Chainplain—Lnmoiile  Valley.— Presi- 
dent Depew  of  N.  Y.  Central  is  reported  as  giving  the  fol- 
lowing history  on  the  circumstances  out  of  which  the  present 
suit  between  the  Lamoille  Valley  and  the  Ogdensburg  &  Lake 
Champlain  grew.  "  The  Ogdensburg  &  Lake  C'haraplain  Rail- 
road was  one  of  the  connections  of  the  New  York  Central, 
and  was  doing  a  good  business.  It  was  thought,  however, 
that  the  business  of  the  road  might  be  increased  if  in  some 
way  it  could  get  an  entrance  into  Northern  New  England. 
The  Grand  Trunk  at  that  time  monopolized  all  the  traffic  of 
this  section.  If  the  New  York  Central  could  form  a  con- 
nection with  Northern  New  England  through  the  Ogdens- 
burg &  Lake  Champlain,  some  of  this  traffic  might  be  obtained 
for  the  Central  route.  It  was  proposed  to  make  this  con- 
nection by  building  a  bridge  and  about  fourteen  miles  of 
road,  which  would  unite  the  Ogdensburg  road  with  the  St. 
Johnsbury  road.  The  bridge  was  across  a  navigable  stream 
running  out  of  Lake  Champlain,  and  consequently  could  Hot 
be  built  without  the  consent  of  the  Federal  Government. 
This  consent  was  obtained,  and  bonds  to  the  amount  of 
$850,000  were  issued  for  the  construction  of  the  road  and 
bridge.  The  earnings  of  the  extension  road  itself  and  the 
first  earnings  of  the  Ogdensburg  road  were  pledged  to  pay 
the  interest  on  these  bonds.  Mr.  Vanderbilt  took  one-half  of 
them  and  Mr.  Phelps,  the  contractor,  took  the  other  half. 
When  the  Grand  Trunk  &  Vermont  Central  people  realized 
that  their  monopoly  was  in  danger,they  quietly  went  to  work 
and  bought  up  a  controlling  interest  in  the  Ogdensburg  & 
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•  •  riininplain    Ilailroml,    put    in   tlieir  own   luanngeuiMit. 

cmBeil  to  operate  the  Lamoille  \'iilley  extiMision.     Tliin 

'■    llio  «K<'iH'j' of  some  of  their  friends,  who  held  tlic 

irg  iiiiome  UindH,  tliey  caused   a  suit   to  be  brouglit 

:  iii'uiselvea  with  the  object  of  declaring  the  guarantee 

icir  predecessors  on  the  bonds  of  the  branch  road  void.     It 

it  this  point  the  New  York   Central,  as  one  of  the  bond- 

i.TS  and  tlie  trustees  of  the  bondholders,  stepped  in.     The 

:iR'tion  has  leen  declared  permanent,  but  the  suit  is  still  to 

uc  died." 

Ohio  Central— Iliver  Division.— A  di.spatch  from  CimrleH- 

■ :,  West  Va.,    Deo.   30,   said:  "The   Ohio  Central  Railroad, 

h  was  recently  sold,    hius  had   its  name  change<l  to  th(> 

iwha  &  Ohio  liiilroad,  but  as   yet   no  oillcial  notilication 

riat  elTect   has   been  madi-.     All  of  the  offlces  of  the  coni- 

\  have  been  removed  to  this  place.     Col.  Sharp,  who  is  at 

head  of  tlie  road,   is  making  all   preparations   to  push  to 

[ileticin  this  division  as  far  aa  Gauloy,  where  it  will  con- 

!  .    I  with  the  Chesapeake  &  Ohio  Road.'' 

i'liilrtdelphln  &  Readingr. — A   press  dispatch    from  Phila 

'Ilia,  Dec.  !!0,  said  :  "There  was  a  secret  meeting  yesterday  of 

I  ieneral  Mot tgage Bondholders'  Committee  of  tlie  ReadinK 

road  at    the  oftiee  of    the  company,   in   Fourtli  Street. 

ily  $."). 000,000  of  the  general  mortgage  bonds  held  in  New 

1;,  and  |!!,()00.000  in  this  city  were  represented.    The  con- 

ition  lasted  until  late  in  the  afternoon  and  it  is  underst<X)d 

large  New  York  interests  positively  agreed  to  co-operate 

I  tlie  I'hiladelphia  committee.     This  presents  a  solid  front 

.hlersof  liet  ween  $7,000,000  and  «i8,000,000  of  bonds  who 

hereafter  act  in  harmony,  and  it  is  expected  that  before 

•nd  of  the  week  several  millions  more  will  be  added  to  the 

The  men  present  at  the  conference  declined  to  give  any 

imation  as  to  the  line  of  policy  agreed  upon,  except  to  say 

i  they  were  unanimously  agreed  not  to  accept  the  plan  of 

le-organization  trustees  tendering  them  a  3  per  cent  bond 

((referred  stock  for  their  0  per  cent  and  7  per  cent  bonds. 

ittsburgr  City  liouds. — At  Pittsburg,  Dec.  28,  the  award 

,100.000  of  bonds  to  refund  the  citj''s  indebtedness  was 

e.     The  bonds  were  4  per  cents,  having  thirty  years  to 

The  Comptroller  of  the  city  had  a  plan  to  extend  some 

,000  of  the  Ixjnds  for  three  years  at  4  per  cent,  so  that  at 

■  nd  of  that  period  they  could   be  taken  up  by  the  amount 

h  would  be  in  the  sinking  funds.     This  was  not  succees- 

iiowtvir,  and  the  whole  amount  of  the  bonds  was  awarded 

I.   S.   A.   Stewart  of  Pittsburg,  his  bid  being  105  67-100. 

1  me  bids  aggregated  $15,000,000.     Among  those  offering  to 

ake  the  whole  loan  were  prominent  banking-houses  of  Phila- 

lelphia. 

Pill  1  man  Palace  Car. — The  Pullman  Palace  Car  Company  has 

ecei ved  from  the  proceeds  of  tlie  sale  of  tlie  West  Shore  Railway 

^T,067,412.    This  was  a  portion  of  the  investment  of  that  com- 

Miny  in  the  car  equipment  of  the  road,  which  now  comes  into 

.he  possession  of  the  New  York  Central.     The  car  company 

ilso  took  .$1,500,000  of  new  West  Shore  bonds  in  jiayment  of 

■oiling  stock  held  under  car  trusts.     This  latter  represents  a 

;uaranteed  4  per  cent  on  the  investment. 

Texas  &  Pacific.— It  is  understood  that  the  Court  has  made 
he  order  for  the  appointment  of  receivers  for  the  Texa,s 
Pacific  returnable  Jan.  9.  Apian  of  reorganization  is  now  in 
preparation,  but  it  is  not  exi)ected  to  be  ready  before  the  9th 
)f  January.  It  is  reported  that  the  income  bondholders  have 
lecided  to  take  scrip  instead  of  cash  in  'payment  of  back 
Bterest  for  1882  and  1883,  and  that  the  suits  against  the  com- 
)any  on  that  score  to  compel  the  payment  of  cash  have  been 
vithdrawn. 

Toledo  Cincinnati  &  St.  Lonis. — The  following  press  dis- 
latch  is  froiy  Indianapolis,  Ind.,  Dec.  30  :  "The  Toledo  Cincin- 
lati  &  St.  Louis  Railroad,  narrow  gauge,  was  sold  to-day  under 
oreclosure  of  mortgage  by  Master  Commissioner  W.  P.  Fish- 
lack.  It  was  sold  m  two  divisions,  one  from  'Toledo  to 
iokoma  and  the  other  from  Kokoma  to  East  St,  Louis.  There 
vas  practically  no  contest  for  possession,  Sylvester  H.  Knee- 
and,  of  New  York,  securing  both  divisions ;  the  first  at  a  bid 
it  |8OO,0<)O  and  the  second  at  a  bid  of  $901,000.  The  road 
vas  bought  for  holders  of  a  majority  of  the  bonds  of  the 
53,000.000  first  mortgage  on  the  St.  Louis  Division.  They  rep- 
esent  s;2,30O,00O  of  these,  and  of  the  $1,500,000  mortgage  on 
he  Toledo  Division  they  represent  $1,250,000.  The  purchasers 
epresent  several  consolidated  interests,  which  appointed  the 
oUowing  committees  to  represent  them  in  managing  their 
K)ol  and  securing  control  of  the  road  :  Toledo  Division — J.  M. 
iuigley,  John  McNab  and  Charles  T.  Harvey  :  St.  Louis  Di- 
iaion— J.  M.  Quigley,  H.  J.  Boardman  and  W.  D.  Hobbs.  Mr. 
lobbs,  of  Boston,  and  Mr.  Quigley,   of  New  York,  were  pres- 

K^'\t  at  the  sale.     "The  parties  represented  have  made  arrange- 
ents  for  the  permanent  consolidation  of  their  interests.   Con- 
pUdation  will  be  made  on  the  basis  of  1  to  IJ^;  that  is,  $1,000 
'Oledo  Division  bonds  will  be  equal  to  $1,500  of  the  St.  Louis 
"  Nion.     Bonded  together  on  this  basis,  it  is  the  intention 
organize  the  entire  system,  and  doubtless  convert  it  into 
r'l.indard  gauge.     The  terms  of  the  sale  require  that  within 
0  days  after  the  confirmation  the  purchasers  shall  pay  of  the 
miiaid  purchase  money  ($85,000  being  in  hand  to-day)  a  sum 
••lent  to  discharge  the  Court  costs,  claims  and  debts,  taxes 
,  &c.,  and  the  residue  shall  1m   paid  from  time  to  time  as 
he  Court  may  decree.     Moses  Bradford,  a  stockholder  in  the 
'>ankfort  Toledo  &  St.  Louis  Road,   one  of  the  original  links 
a  the  consolidated  line,  gave  notice  that  he  would  attack  the 
•alidity  of  the  consolidation,  and  will  institute  proceedings  to 
et  the  sale  aside.    Among  the  assets  purchased  with  the  road 
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are  the  unpaid  grants  vole<l  to  aid  in  the  construction  of  the 
line.  These  amount  in  lo'liana  alone  to  several  hundred 
thousand  dollars,  and,  as  the  Supreme  Court  has  decided  they 
are  collectible,  the  communities  will  be  called  upon  to  pay. 
Grant  County  voted  $70,00J,  of  which  it  has  paid  only  $28,0()0. 

ToiiawiiiMln  Valley  &  Cuhit— liradford  Kldred  &  Culm.— 
This  week  Judge  Donahue  rendered  decisions  in  favor  of  the 
New  York  Lake  Erie&  Western  Railroad  in  two  suits  brought 
against  it  by  the  Bradford  Eldred  &  Cuba  Railroad  Company 
and  Thomas  C.  Piatt  as  receiver,  and  theTonawanda  Valley  X 
(;uba  Railroad  Company  and  Bird  W.  Spencer  as  receiver. 
The  two  last-named  roads  are  narrow-gauge  roads  runnins 
through  the  western  part  of  New  York  and  Pennsylvania  ana 
connecting  with  the  Erie  system  at  various  points.  In  the  au- 
tumn of  1884  they  each  made  default  in  the  payment  of  interest 
on  their  bonded  indebtedness,  and  thereupon  foreclosure  suits 
were  begun  by  the  bondholders,  and  the  two  roads  were 
placed  in  the  hands  of  receivers.  Before  these  suits  were 
brought  to  a  conclusion,  however,  the  receivers  each  began 
suit  against  the  Erie  Company,  claiming  that  under  certain 
contracts  between  the  Erie  and  the  narrow-gauge  roads  the 
Erie  had  agreed  to  make  up  any  deficiency  in  the  earnings  of 
the  narrow-gauge  roads  to  pay  their  bonded  indebtedness.  "The 
Erie  Company  refused  to  pay  the  deficiencies  and  defended 
the  actions  on  the  ground  that  the  contracts  referred  to  were 
illegal  and  unjust,  and  imposed  on  it  a  heavy  burden  without 
any  corresponding  benefit.  The  cases  came  up  for  trial  before 
Judge  Uonohue  in  the  Supreme  Court  in  October.  The  coun- 
sel for  the  Erie  road  made  a  motion  to  dismiss  the  complaint 
in  each  case  on  the  grounds  above  stated.  The  case  was  ar- 
gued at  considerable  length,  and  Judge  Donohue  has  now 
rendered  his  decision,  granting  the  motion  and  directing  judg- 
ment for  the  Erie  Company  in  each  case. 

U.  S.  Bonds  Called.— The  Secretary  of  the  Treasury  has 
issued  the  following  call  (No.  132)  for  the  redemption  of 
bonds  of  the  3  per  cent  loan  of  1883: 

Tre,vsui!v  DErAHTMENT.  Office  of  the  Secretarv,  ? 
Washisi;ton,  D,  C,  Deo.  29,  1485.  J 

Ky  virtue  of  the  auiho  ity  conferred  by  law  upon  the  Secretary  of  the 
Tri  ».siiry,  notice  isherelir  siven  that  tlie  piincipal  ami  accrued  Interest 
of  tlie  lionds  herein  btlow  desiu'iiated  will  lie  paid  at  the  Treasury  of  the 
j  Uuited  States,  in  the  city  of  Washington,  D,  C',,  on  the  l.st  day  ot  Feljra- 
ary,  1886,  and  that  the  intere.'<t  on  said  bonds  will  cease  on  that  day, 
viz  : 

Throe  per  cent  lionds  issued  under  the  act  of  Conjiress  »iii>roved  July 
12,  1882,  and  iiunilicred  as  follows: 

.$60— Orighial  No.  299  to  orisinal  No.  303.  both  iucluslre,  and  original 
No  1314  to  original  No.  1367,  lioth  inclusive. 

,'flOO— Original  No.  2,166  to  original  No.  2,204,  both  inclusive,  and 
(irii;inal  No.  9..=i64  to  original  No.  9,863,  both  inclu.sivc, 

*.i00— I  tigiiial  No.  1,076  to  original  No.  1,090,  both  inclusive,  and 
ijii-inal  No.  4,049  to  original  No.  4,200,  both  inclusive. 

$l,000-OriKinai  No.  9.7H7  to  original  No.  10,012,  both  inclogive,  and 
cirigtnal  No.  23,0 . 1  to  original  No  23,547,  tioth  inclusive. 

$10,000 -Original  No.  17,401  to  original  No.  18,364,  both  inclusive. 
Total,  $10,000,000. 

The  bonds  described  above  are  either  Ijonds  of  the  "original"  issue, 
whicli  have  but  one  serial  number  at  each  e'ld,  or  "substitute"  bonds, 
which  may  he  liistinguished  by  the  double  set  of  numbers,  which  are 
niarl.'i'd  plainly  "original  numbers"  and  "subiititute  numbers." 

Ail  of  the  bonds  of  this  loan  will  lie  called  by  the  original  nutnbera 
only. 

The  three  months'  interest  due  Feb.  1,  1886,  on  the  above-described 
bunds  will  not  be  [lald  by  checks  forwarded  to  the  holders  of  the  bonds, 
but  will  be  paid  with  the  principal  to  the  holders  at  the  time  of  pre- 
si-ntation. 

Many  of  the  bouiis  originally  included  in  the  above  nuuiliers  have 
b(  en  transferred  or  excluingcd  into  other  denominations  on  "waiver," 
the  original  tiumhers  being  canceled,  and  leaving  outstanding  the  apiiar- 
ent  amount  above  stated. 

The  provision  of  law  governing  the  order  in  ivhlcli  the  bonds  shall  be 
called  in  is  as  follows : 

The  last  of  the  said  bonds  originally  issued  under  this  act,  and  their 
substitutes,  shall  lie  first  called  in,  and  this  order  of  payment  shall  l>e 
followed  until  all  shall  have  been  paid." 

Bonds  forwarded  for  redetuption  should  be  addressed  to  "The  Secre- 
tary of  the  Treasury,  Divi-ion  of  l^oaus,  Ac,  Washington,  D.  C,"  and  all 
the  boEds  called  by  this  circular  should  be  assigned  to  the  "Secretary 
of  the  Treasury  f.  r  redemption."  Assignments  must  be  dated  ana 
properly  acknowledged,  as  prescribed  lu  the  note  printed  on  the  hack 
of  each  bond. 

Where  checiis  in  payment  are  desired  in  favor  of  any  ene  but  the 
payee,  the  bonds  should  be  assigned  to  the  "Storetary  of  the  Treasury 
for  redemption  for  account  of  (here  insert  the  name  of  tlie  person  or 
persons  to  whose  order  the  check  should  tie  made  payalile)." 

Daxiel  Mas.mng,  Secretary. 

Wahash  St.  Lonis  &  Paciftc— The  Master's  report  in  the 
Wabash  case,  looking  to  a  final  decree  of  foreclosure  and  sale, 
will  be  presented  in  the  United  States  Circuit  Court  at  St. 
Louis  next  Jlonday.  The  Master  reports  outstanding  certifi- 
cates of  the  receivers  and  interest  amounting  to  $1,341,414, 
and  floating  indebtedness  amounting  to  $1,237,480.  The  gross 
amount  of  undetermined  liabilities  is  placed  at  $770,000,  but  it 
is  expected  that  the  amount  wiU  be  reduced  60  per  cent.  The 
sale  will  probably  take  place  early  in  March. 

West  Jersey. — The  West  Jersey  Railroad  and  branches 
report  their  gross  earnings  for  November  as  $^5,381,  an 
increase  of  $2,540  compared  with  the  same  month  of  1884,  and 
the  net  earnings  $30,702,  a  decrease  of  ILSiiO.  For  the  eleven 
months  ending  November  30  the  total  receipts  were  $1,199,147, 
a  decrease  of  $37,371,  and  net  earnings  $463,084,  a  decrease  of 
.$38,375.  The  net  income  of  the  West  Jersey  Railroad,  after 
payment  of  all  obligations  and  expenses  for  the  eleven  months, 
was  $187,331,  a  decrease  of  $30,177. 

West  Shore  &  Ontario  Terminal.— Receiver  Williams,  of 
the  West  Shore  &  Ontario  Terminal  Company,  has  notified  the 
holders  of  the  $400,000  of  floating  debt  that  he  can  probably 
obtain  for  them  50  per  cent  in  cash  in  settlement.  In  view  of 
the  fact  that  any  attempt  to  collect  their  claims  by  action 
adverse  to  the  bondholders  would  involve  "  expensive  litiga- 
tion, with  at  least  doubtful  results,"'  he  advises  the  prom,  t 
acceptance  of  fifty  cents  on  the  dollar. 
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COMMERCIAL    EPITOME. 

Thursday  NiaHT,  Dec.  31,  1885. 
Although  a  hohday  week  is  under  review  it  has  not  been 
without  incidents  of  importance  to  the  mercantile  commu- 
nity. A  call  for  the  redemption  of  Federal  bonds  to  the 
amount  of  110,000,000,  and  a  decline  in  sterling  exchange 
BufBcient  to  check  the  export  of  gold,  have  quieted  apprehen- 
sions of  dearer  money.  From  these  causes  and  from  the  im- 
proved prospects  of  trade  there  is  a  disposition  to  hold  prop- 
erty with  more  firmness,  speculation  for  the  rise  developing 
some  strength.  Notwithstanding  the  reduced  cost  of  living, 
efforts  toward  higher  wages  are  still  made  in  various  sections. 
The  season  is  bo  mild  as  to  cause  some  depression  in  the  coal 
trade. 

Nearly  all  the  Exchanges  will  be  open  for  business  Saturday. 
The  only  important  organizations  which  adjourned  from 
Thursday  the  Slst  to  Monday  the  4th  are  the  Cotton  Ex- 
change, the  Coffee  Exchange  and  the  Naval  Stores  & 
Tobacco  Exchange ;  but  it  is  not  probable  that  much  business 
will  be  done  on  those  exchanges  which  are  open. 

The  speculation  in  lard  for  future  delivery  has  at  times 
been  quite  active  during  the  week  under  review,  with  prices 
showing  an  upward  tendency,  and  to-day  there  was  a  further 
advance,  closing  this  afternoon  at  6 '400.  for  January,  6 -ioc. 
for  February,  6'51c.  for  March  and  6o8c.  for  April.  Lard  on 
the  spot  was  also  active  and  advancing,  and  tne  close  is  steady 
at  6-30@6  35o.  for  prime  city,  6-40@6'45c.  for  prime  Western 
and  6'65@6-70c.  for  refined  for  the  Continent.  Pork,  though 
quiet,  is  rather  dearer  and  closes  firm  at  f  8  2o@  $9  for  extra 
prime,  $10  @|10  25  for  mess,  $10  75@|1 1  for  family  and  $12@ 
$12  50  for  clear.  Cut  meats  have  been  steady  and  more  active 
at  the  recent  decline;  pickled  bellies  close  at  i^@5ygO.,  with 
pickled  hams  8@8J^c.  and  shoulders  4,5g@4J^c.  Smoked  ham-i 
quoted  Q}4@\0c.  and  smoked  shoulders  55^@554c.  Beef  is 
steady  at  $10  lor  extra  mess  per  bbl.  and  $l7@$aO  for  India 
mess  per  tierce.  Beef  hams  are  easier  at  $16  50@$16  75  per 
bbl.  Tallow  closes  quiet  at  5c.  Stearine  is  steadier  at  Bfjc. 
Butter  is  dull  at  24<a37c.  for  creamery.  Caeese  has  been  firm 
but  quieter  at  6@10^c.  for  State  factory. 

Rio  Coffee  has  been  duU  on  the  spot  throughoui'  the  week, 
and  prices  close  unsettled,  with  fair  cargoes  quoted  nominally 
at  8}4@8%o.,  but  there  was  a  better  business  in  mild  cargoes, 
the  sales  including  a  cargo  of  Maracaibo  at  a  private  price. 
The  speculation  in  Rio  options  has  been  dull  at  drooping 
vahus.  and  the  close  this  afternoon  was  with  sellers  at  C'65o. 
for  January,  6'75c.  for  olarch,  6  85c.  for  May  and  7  05c.  for 
October,  Raw  sugars  have  bten  generally  quiet,  but  st 
times  there  was  more  doing,  and  the  close  is  steady,  with  fair 
refining  Caba  quoted  5J^c.  and  centrifugal  96-degrePS  test, 
6'6-U(a.Q^r.,  with  refined  rather  firmer  at  7^@7%c.  for 
crushed.     Teas  has  been  quiet. 

Kentucky  tobacco  has  been  active  during  the  month  of 
December,  the  sales  aggregating  the  Urge  total  of  14,223 
hhds. ,  mostly  to  home  manufacturers,  bur  wuh  speculative 
views,  and  the  close  is  with  a  fxir  dema  d  at  5^@6^c.  for 
lugs  and  6J,^@12c.  for  leaf.  S^ed  lea'  this  week  has  been 
rather  quiet  and  the  salts  are  only  817  cases,  as  follows: 
150  cases  18S4  crop,  Pr-nnsylvaaia  Havana,  9@123^c.;  100 
cases  1884  crop.  Pennsylvania  seed  leaf,  8@llc.;  150  cases  1883 
crop,  do.  do.,  7@103^c.;  100  cases  1881  crop,  do.  do.,  7@llc.; 
117  cases  1883  crop.  State  Havana,  private  terms;  100  cases 
1884  crop,  State  Havana,  9J^@llc.  and  100  cases  1884  crop, 
New  England  Havana,  13@25o.;  also  350  bales  Havana,  60c.@ 
$1  05,  and  150  bales  Sumatra,  |1  20@$1  60. 

There  has  bepn  less  activity  to  the  speculation  in  crude 
petroleum  certificates,  and  prices  have  declined,  closing  this 
afternoon  at  8S,'4@88%c.;  crude  in  bbls.  quoted  at  6?i^@7i^c.; 
refined  in  bbls.  at  7^ic.  and  in  cases  8^@10c.;  naphtha, 
7Ja@Sc.  Spirits  turpentine  was  dull  and  drooping,  closing 
•nus-ettled  and  nominal  on  the  spot  at  37^0.,  with  futures  un- 
settled and  nominal.  Rosins  are  dull  at  $1  02>^@|1  071/ for 
common  to  good  strained,  but  fine  grades  are  more  steadily 
held. 

On  the  Metal  Exchange  to-day  pig  iron  certificates  were 
firm  and  fairly  active  at  $18@$18  75  for  future  delivery  and 
600  tons  sold  for  March  at  $18  12"^.  Tin  steady  at  20'50(a 
20-70C.  on  the  spot,  and  20-45@20'55c.  for  future  delivery.  Tm 
plate  dull,  with  sellers  at  4*45c.  Ingot  copper  strong  at  11-50 
@ll-70c.  for  Lak«;,  and  10-45@1050c.  for  Baltimore.  Lead  is 
easier  at  4'52i^@4'67)^c.  for  domestic,  with  foreign  nominal 
Spf  Iter  dull,  with  buyers  at  4J|c.  for  domestic. 

Grain  shipments  have  been  only  moderate,  and  rates  have 
been  weaker,  closing  with  2-Y@8d.  the  nominal  rates  to  Liver- 
pool, and  3?4'(j|4d.  to  London;  and  9c.  paid  for  Amsterdam  and 
eOpf.toKoiterdam;  also  4s.  per  quarter  to  Cork  for  orders 
Petroleum  ch-irters  have  been  fairly  active,  and  late  business 
include  crude  to  Mxrseitles  at  as.   6d.,  refined,  Philadelphia  to 

a<rit^?^?^'r^  •'.f°'l'i'i^°'^'^*''"P>  2«-  S'^"^-;  also,  cases  Phil- 
8  Jelphia  to  Calcutta  at  18c, 


COTTON. 

Thursday,  P.  M.,  December  31,  1885. 
The  Movement  op  the  Ckop.  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Deo.  31),  the  total  receipts  have  reached  196,860 
bales,  against  208,981  bales  last  week,  238,011  bales  the  previous 
week  and  248,134  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1885, 3,583,005  bales,  against 
3,691,516  bales  for  the  same  period  of  1884,  showing  a 
decrease  since  September  1,  1885,  of  108,451  bales. 


Beeeiptt  at— 

Sat.* 

Hon. 

Tua. 

Wed.     Thurt. 

Fri. 

Total. 

Galveston 

Indlaiiuia,  Ae. 
New  Orleans... 
Mobile 

4,724 

33,351 
6,644 

5,731 

3,500 
165 
470 

5,211 

2,240 

818 

437 

7,624 

13,897 
3,166 

5,485 

1,200 

256 

2,924 

2,663 

854 

653 

194 

2,693 

23,438 
1,262 

3,972 

2,450 

181 

2,967 

1,678 
818 
324 

'    180 

2,087 

«,288 
3,023 

3,444 

1,688 

263 

4,187 

1,049 

l,0t4 

442 

132 

1,989 

9,320 
905 

3.001 

3,084 
200 

2,564 
396 
100 
165 

1,292 

5,051 
919 
830 

1,028 
159 

^ 

ti 

s 
tt 

19,117 

86,294 
15,000 

Florida 

Savannah  

Brunaw'k,  Ac. 
Charleston 

Pt.  Royal,  &o. 
Wilmington 

Moreli'd  C.,&o 
Norfolk 

3,001 

21,716 

200 

11,402 

581 

1,270 

165 

16,581 

We8tPoint,cS[C 
New  York 

12,681 
4,493 
2,686 

Baltimore 

PUladelp'a,  &e. 

1,028 
665 

Totals  this  week 

63,291 

38,916 

39,963 

23.687 

31,003 

196,860 

Includes  Friday,  December  25. 

For  comparison,  we  give  the  following  table  showing  the  week's 

total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 

and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeiptt  to 
Dec.  31. 


tlalveatou 

Ind'nola,&o 
New  Orleans. 

UobUe 

Florida 

Savannab 

Br'8w'k,&o. 
Oharleston... 

Pt.Royal,&o 
Wilmington. 

M'headC.&c 
Norfolk 

W.Polnt,&c, 
New  York... 

Boston 

Baltimore  ... 
PbUadel'a,<&o 


1885. 


Tliie     Since  Sep, 
Week.     1, 1885. 


19,117 


Total 196,860  3,593,065 


538.8  2.T 

781 

,139,717 

157,328 

35,743 

568.857 

11,598 

378  207 

8,775 

76,566 

4.189 

366.231 

179,719 

32.525 

35,774 

13,434 

14,493 


1884. 


This     Since  Sep. 
Week.     1, 1884. 


10s579 

3rt3 

61,576 

12,110 

1,853 

18,107 

114 

9,511 

362 

1,<.60 

3i0 

19.073 

8,75H 

3,394 

3,714 

800 

2,120 


389,245 

9.749 

,103,959 

180,028 

60,513 

012.430 

8.741 

441,579 

4,701 

83,199 

8,102 

439.854 

240,142 

22,859 

53,586 

6,955 

20,874 


Stock. 


1885. 


93,698 


396,914 

51,506 

102 

123,564 


104,562 

471 

12,061 


55,309 

3,695 

234,071 

6,310 

33,925 

12,350 


l.':4.0"5i3,691,516  1.131,533 


1884. 

53,086 
18 

419,940 

54,300 

4,689 

87,612 

58,476 

1,070 

15,258 

'57,737- 

7,027 

213,633 

6.310 

25.498 

11.113 


1.015.767 


In  order  that  comparison  may  oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipla  at— 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

GAlvest'u.&o. 

19.117 

10,972 

14,916 

39,524 

14,295 

19.071 

New  Orleans. 

86,294 

61,876 

52,227 

78,457 

47,721 

32,657 

Mobile 

15,000 

12.110 

6,255 

10,474 

7,127 

9,166 

Savannab 

21,716 

18.107 

11,615 

20,822 

22,919 

12,717 

Uharl'st'n,  Ac 

11,963 

9,873 

6,682 

15,981 

8.077 

6,813 

WUm'gt'n,  Ac 

1,435 

1,410 

3,283 

3,543 

2,9^8 

976 

Norfolk 

16,581 

19,073 

14,910 

28.008 

12.930 

14,129 

W.  Point,  &c. 

12,681 

8.759 

9,667 

5,362 

3,746 

3,944 

A.1I  others 

lot.  this  w'k. 
Blnoe  Sept.  1. 

12,073 

11.895 

21,057 

22,349 

32,626 

11,262 

196,860 

154,075 

140,012 

224,997 

152,429 

110,735 

3583.085 

3691.516 

3556.962 

3686,459 

3385.542 

3564,834 

Giilvcston  i 

neliides  I 

idiuuola; 

<;liarl03tc 

n  incliidt. 

s  Port  E 

Dval.  Ac: 

Wiliuiugtun  includes  Moreli'd  City,&c.;  West  Point  iucludes  City  Point.Ac. 
The  exports  for  the  week  ending  this  evemng  reach  a  total 
of  87,780  bales,  of  which  58,498  were  to  Great  Britain,  10,088 
to  France  and  19,191  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Exportt 
from— 


Week  BnMnt  Dec.  31. 
Exported  to— 


dalTeston 

New  Orleans. 

Mobile 

Florida 

Savannah  .... 
Oharleston  .... 
Wilmington... 

Norfolk 

West  Point... 

Now  York 

Boston 

Baltimore  .... 

fhlla<lelp'a.&c 


Great  I  CotM-\  Total 

Brtt^Wrance   „,„(_  |  ^^^_ 

11,860 
19.831 


Total 

Total  1884.. 


1.226     I  18.585 

80,716 


6.785 


905 


11,507 
3.J18 
7.743 
2.676 
SSsO 
1.883 

58.498 

107.802 


1,173 


8.385 
1.300 


Trom  Sept.  1, 1883.  to  Dec.  31. 1885. 
Exported  to— 


Qreat 
Britain. 


France 


173.261     13,818 

317.080  153,2^2 

10,621 


10,088    19.194 
17.220    36.556 


8,885 
2,205 

11.507 
8,216 

11.123 

2.676 

980 

1.383 

87.780 

181.678 


■;  5,970 
58,688 
37,(151 

117.7-29 
20,295 

179,873 
46.974 
44.77rt 
18,873 

1.101.989 

1.375.708 


Conti- 
nent. 

~49,238 
219,201 


6,200 
17,317 


lotaL 

236.815 

689,003 

lO.iin 


20.189 
1.636 


184,80-2 

l^.-SS? 

11,889 


12,750 

93,895 

834 

7.733 

1.801 

^12.409     703.3C0 
210,6101    707,783 


286.1172 

11)3,290 
40.810 

117.729 
33,013 

295,1'57 
4-;,.jiS 
64.111 
20.074 

2.017.698 

ii324,00l 
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In  addition  to  above  exportB,  our  teleRraniM  to-niKht  also  give 
us  the  following  amounts  of  (-otton  on  ahipboard,  not  cleared, 
at  tho  ports  named.  We  adil  similar  tigurex  for  New  York, 
which  lire  proi)an'd  for  our  8))ccial  use  by  Memtra.  Carey,  Yale 
ft  Lambert,  80  Bruad  Street, 


Ok  SMfiboard.  not  eleartA—for 

Leaving 

Stock. 

Dec.  31,  AT— 

Srtal 
Britain. 

/yanee. 

Other 

Ooait- 
trite. 

Total. 

NewOrleani.... 

Mobile 

Charleaton 

Savannah 

OalveotoQ 

Norfolk 

New  York 

Other  porta 

48,939 

11,100 

8.8SO 

6,400 

16,946 

16,432 

6,000 

7,000 

34,172 
None. 
None. 
1,500 
1,088 
None, 
None, 
None. 

se^Teo 

17,646 
None. 
5,900 

2(',100 
6,620 
1,128 
2,000 
1,000 

4,5<17 
4,300 
1,800 
.•»,400 
10,851 
1,,V50 
None. 
None. 

105,304 
15,400 
16,550 
37,400 
35,505 
19,410 
8,000 
8,000 

291,810 
39,106 
88,(il3 
86,164 
58,193 
35,899 

22h,071 
00,914 

Total  188S. 

121,667 

60,694 

26,448 

245,569 

885,969 

Total  1884 

Total  1883 

163,617 
111,101 

42,899 
21,775 

34,S16 
51,073 

12,663 
10.221 

253,695 
197,170 

762,072 
1,071,900 

During  the  early  part  of  the  week  under  review,  the  specula- 
tion in  cotton  for  future  delivery  at  this  market  was  quite 
depressed  in  tone,  and  on  Tuesday  values  had  receded  to  about 
the  lowest  figures  of  the  season  ;  but  it  was  then  reported  that 
notices  for  delivery  on  January  contracts  had  been  general, 
A  quick  advance  took  place,  on  a  heavy  demand  to  cover  con- 
tracts, and  the  Bull  party  showed  rather  more  confidence  in  buy . 
ing  ;  but  the  demand  was  not  sustained.  Yesterday  a  better 
report  from  Liverpool  caused  a  renewal  of  buying  from  the 
"  Shorts,''  but  did  not  to  any  extent  bring  forward  purchasers 
for  the  rise,  and  the  dealings  relapsed  into  dulness.  To-day, 
on  the  eve  of  a  new  year,  with  the  exchange  to  be  closed  till 
Monday,  the  4th  of  January,  and  Liverpool  rather  firmer, 
there  was  a  slight  advance,  which  was  well  supported  to  the 
close.  Cotton  on  the  spot  was  quoted  l-t(5c.  lower  on  Tuesday, 
when  some  business  for  speculation  was  reported;  but  the 
regular  trade,  whether  for  export  or  home  consumption,  was 
very  dull.  To-day  the  market  was  quiet,  and  prices  nomi- 
nally unclianged,  middling  uplands  closing  at  9  3-16c, 

The  total  sales  for  forward  delivery  for  the  week  are  338,600 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

1,638   bales,   including  for  export,  933  for  consumption, 

70.5  for  speculation  and  —  in  transit.  Of  the  above,  • —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


UPLANDS. 

UTEW  OELEAN8. 

TEXAS. 

Dec.  31. 

Sat. 

moniTues 

Sat. 

mon  Tnes 

Sat. 

Mon 

Tnm 

Ortln'y.l^a. 
Strict  Ord.. 
Good  Ord.. 
8tr.  OM  Ord 
Low  Midd'g 
Str.L'w  Mid 
Middling... 
Sood  Mid.. 
Str.  0«l  Mid 
Midd'g  Fair 
Fair 

1 

w 

6»,e 

8% 
9 

2o'8 
9»1B 

914u 
103, 
1013,, 

69,8 

7>B,e 
8^ 
8% 
9 

99l8 
103,, 

1'  •".a 

i 

■a 
a 
o 
W 

6\ 

^4' 

89,8 

8",e 
93ie 

938 

9\ 
10 

1038 

11 

6% 

9% 
10 
1038 
11 

o 

n 

63l 

7^,8 

8>e 

89, 6 

8l<,. 

Si!" 

938 

9% 
10 

1038 
11 

8^ 

938 

9% 
10 
10«8 
11 

I  Wed  I  Th.     Prl.  ,Wed    Th.    FrI.  IVed    Th.  !  Frl. 


OnUn'y.yti 
BtrlotOrd.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'w  Mid 
MUldliug... 
Good  Mid.. 
Btr.'i'dMld 
Midd'g  Fair 
F»lr 


69lB 

7 

7'Sie 

8% 

8% 

9 

9'i« 

»»18 

9>»it 

103,8 
1015,, 


6»18 

715,8 

-38 

8% 

9 

93ia 

9".  8 

»'3l« 
103,8 

loi3,e 


6% 

73,8 

8Ja 

8»,8 

938 
9\ 

10 

103e 

11 


6% 

l> 
8J8 

89.8 

»38 
9% 

10 

1038 

11 


6% 
8>e 

89,8 

81«„ 

93,8 

938 
9% 
10 

1038 

11 


6!li 
7»ie 

8l8 

8»18 

8>6,e 

93,8 
938 

9?» 
10 
103a 
11 


STAINED. 


I  Sat. 


Good  Ordinary ^^Ib, 

BtrlotOood  Ordinary... 

Low  Middling 

Middling 


Holi- 
day, 


mon;  Tneal  Wed 


638 

71 18 

7''e 
858 


638 

l> 
7^8 

8»8 


6:^9 

7')8 

778 
8»8 


Tb.  I  Frl. 


638 

7iifl 
7  ■'8 

8»8 


HoU- 
day. 


HABEET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenienoe  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days, 


SPOT  MARKET 
CliOSSD. 

SALKS  OF  SPOT  AMD  TKAHBIT. 

F17TUKBR. 

Ex-     Con- 
port,  tump 

Spec- 
ul'l'n 

Tran- 
tit. 

Total. 

Bales. 

Delit- 
triti. 

jhit.. 

Hoi 

Iday. 
705 

idftv* 



"409 

882 
199 
148 

1 

lion. 
IMS. 
Wed. 
Than 
Fri.  . 

D'llAe'sy,ii8dc. 

Quiet 

(Jiilet  and  steady 
l>ull 

— 

409 
177 
199 
148 
Hoi 

"»3,tiool  "ioo 

111,700        .... 
96,800!       100 
36,500        100 



Total. 

... 

933 

7051     .... 

1,638 

338,600        600 

me  daily  dvllTenea  given  above   are    aotuoUy    delivered    the   day 
prenoBs  t»  Miat  on  wuion  they  are  reported. 

The  Sales  amd  Prices  of  Futures  are  shown  by  tlie  follovr- 
ng  comprehensive  table.    In  the  statement  will  be  found  the 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closiuK  bids,  in  addition  to  the  daily  and  total  sales. 


til  Bl\ 


o       o 
o       o 


r 


?? 


COM         ** 

tCCDo^ 


*-*-      CO 


CC<£> 


o-i    •* 

X 
,    COO'S 

to    o 


0.01      • 
<1-1     <i 

I  •.>!: 

totoow 

QDO      OP 


Gcab 


I  Sti:       I  »  w. 


dbojCob 
,^tc     to 


CtJCibOcD 

C*-       CO 


tec-.      ** 

I  »,*■: 

CD  (Do® 
ci:  OOOob 
OtO      O 


toco     ^ 

OS 
-JO,        OD 


toco  5 

ccab  9 

oco  '^ 

I  a  : 

cecoo'? 

CO  COOCD 

too     o 


o 


^ 

coco 

% 

coco 

■^ 

XQO 

s 

(XiX 

2 

acc 

(Xtf. 

1  « 

to: 

1  ou: 

oco 

ccceb» 

or  CD 

Oct. 

crcff  ©CD 

trio 

CO  I-- 

<j: 

*l 

9- 
< 

coco 

< 

m  ' 

» 

0)0) 

» 

01 

an* 

1   0 

: 

1  • 

: 

COCO 

S» 

COCOo® 

05  C» 

Om 

^ffiOCi 

no  CO 

CO 

XX 

03 

f  50      5 

ccx     2 

C;.Ot     ^ 

I  »«: 

COCOCCD 


I «   : 


I  « 


I  « 


I  o    : 

CO  .  gco 


I  «:  : 


I  I 


I   I 


I  I 


^ 


«:  :     l«:  : 


I  I 


I 


l«:  : 
I  I: 


*  Includes  sales  in  September,  1885.  for  September,  130,200  ;  Beptem- 
ber-October,  lor  October,  301,700 ;  September-November,  for  November, 
416,400. 

or"  ^B  hare  Included  In  the  above  table,  and  shall  oontiane  each 
week  to  give,  the  average  price  of  futnrea  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,    c.;     Monday,    915o.;    Tueada^, 

9-200.;  Wednesday,  9-20o.;  Thursday,  9-25c.:  Friday, e. 

Short  Notices  for  January— Wednesday,  915c.;  Thursday.  9'16»9'17o. 

The  following  exchangee  have  been  made  during  the  week: 


•11  pd.  to  excU.  100  April  for  May. 
•11  pd.  to  eicb.  900  Jan.  for  Feb. 
■45  11(1.  to  excb.  100  Jan.  for  May. 
•09  pd.  to  excli.  100  June  for  July. 
•23  nd.  to  exoh.  1,300  Jan.  for  Mch. 
•45  pd.  t«  exoh.  .=>00  Jan.  for  May. 
•11  pd.  to  exch.  500  Feb.  for  Mil). 
•11  pd,  to  exch.  loo  April  for  May, 


•22  pil.  to  exch.  100  Jan.  for  Mch. 
•10  pd.  to  excli.  500  Jan.  for  Feb. 
•03  pd.  to  exch.  500  Jan.  for  July. 
•10  pd.  to  exch.  1,500  Jan.  for  Fell 
■22  lid.  to  exch.  200  Jan.  for  Mch. 
■09  pd.  to  exch.  500  Jan.  for  Feb. 
09    A.  toe^eh,  1 ,000  J  une  for  Jul; 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cabls 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  ae 
those  for  Great  Britain  and  the  afloat,  are  this  week's  retiuns, 
and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  31),  we  add  the  item  of  exports  frcir 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

1885.  1884.  1883.         1882. 

Btook  at  Liverpool bales.    541.000     604,000      679.000     710,000 

Btook  at  London 17,000        47,000        56,000 83,000 

Total  Great  Britain  Btook .  558.000  651,000 

Btook  at  Hamburg 3,600  6,C0O 

Stock  at  Bremen 34,CO0  36,500 

Stock  at  Amaterdam 32,000  3S,000 

Stock  at  Rotterdam 800  700 

Stock  at  Antwerp 2,700          3,000 

StockatHavre 135.000  187,000 

Stock  at  Marseilles 4,000  4.000 

Btook  at  Barrtelona 46,000  38,000 

Btook  at  Genoa 8,000  6.000 

Stock  at  Trieste 4,000 5,000 

XtotBl  Continental  stocks 270,100     324,200     306,800     242,600 


735,000 

2.000 

59,500 

46,000 

80O 

3.500 

125,000 

7,000 

45,000 

10,000 

8,000 


793,000 

4.300 

25,700 

1,400 

3.100 

800 

145,000 

3,900 

42,000 

9,900 

6,200 


Total  European  stocks  . 


82»,100      975,2C0  1.041,800  1,035,600 


India  cotton  afloat  for  Europe,  .".0,000  67,000  129,000 
Amer'ncotfn  afloat  for  Eur'po  479,000  653,000  566,000 
Egypt.Brazil.AcafltforE'r'pe  35.000  45,000  43,000 
Stock  In  United  States  ports.  1,131.538  1,015,767  1,269,070 
Stock  In  U.  B.  interior  townF..  494,449  326,286  370,801 
United  States  exports  to-day..       40,63!)        12,000        25,000 


100,000 
650,000 

69,000 
958,555 
343,010 

37,0C0 


Tn*>sl  Visible  supply 3,058,726  3,094.253  3,444,671  3.193,165 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  f  oUov  a: 
Avtenean —  _  ^„ 

Liverpool  stock .bales    409.000     417.000     443,000     44S.000 

Continental  stocks 191,000      205,000      220.000      148,000 

American  afloat  for  Europe...    479.000     653.000     566,000     650,000 

United  States  stock 1,131,538  1,015,767  1,269,070     958,555 

United  States  Interior  stocks..    494,449      326,256      370,801      343,010 
CnltedStatesexportsto-day..      40,639        12,000        25,000       37,000 


Total  American 2,745,626  2,629,053  2,893.871  2,581,535 


187,000 
47,000 


Matt  Indian,  Sraeil,  tie. 

liverpool  Btook 132,000 

London  atock 17,000 

Continental  stocks 79.100      119,200 

India  afloat  for  Europe 50,000       67,000 

EfO'Pt,  Brazil,  Aco.,  afloat 35,000 


236,000  265,001 

56,000  83,000 

86,800  94,600 

129,000  100,000 

45,000        43,000  69,00f 


Total  East  India,  aec 313,100     465,200      550,800     611,6C0 

TotalAmerioan 2.745,626  2,629,053  2,893,871  2,581.565 


Total  visible  supply 3,058,726  3.091,253  3.444.671  3,193,165 

Price  Mid.  Upl.,  Liverpool....      4i3i,d  6d.        5i6,,.d.       5iii6d 

Price  Mid.  Upl.,  New  York....        g^iec.  11  ^so.         lOOso,         lOHe. 

^y  The  imports  into  Continental  ports  this  week  have  been 
83,000  bales. 

The  above  flguree  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  35,.i27  bales  as  compared  with  the  same  date  cf 
1884,  a  decrease  of  38.5,945  bales  as  compsjed  with  the  correE- 
ponding  date  of  1883  and  a  decrease  of  134,439  bales  ss 
comuared  with  1882. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884 — is  set  out  in  detail  in  the  following  statement. 
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*  Thl.!)  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
*«er«a««(i  during  the  week  83,563  bales.and  are  to-night  16?,168 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  33,8,57  bales  7nore  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  415,368  bales  more  than  for  the  same  time  in  1884, 

Quotations  tor  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

0LO8IN8  QCOTATIONS  FOB 

MIDDLtNO  COTTON 

ON— 

Dee.  31. 

Satur, 

Mon. 

Tuet. 

Wednet. 

Thnrt. 

Fri. 

Galveston  . . . 

S34 

8% 

8% 

83j 

New  Orleans. 

8»8 

868 

359 

88s 

Mobile 

8=8 

8=8 

89ie 

fi'is 

89,« 

Savannah . . . 

89,« 

89l. 

89,8 

8i',« 

Charleston . . 

8% 

8% 

8»8 

8=8 

813l8 

813,8 

811,0 

8"ie 

>, 

Norfolk" 

8% 

8% 

8^ 

8% 

s 

Boston 

98B 

938 

93e 

9S8 

9»9 

a 

Baltimore.... 

936 

9 

9 

9 

9 

S 

Philadelphia. 

9'16 

97„ 

97,, 

9% 

» 

Augusta 

8»8 

8»8 

89Kai>8 

8»l<i®=8 
69,6 

89,6 

Memphis 

8»9 

89,8 

8t.  Louis 

.... 

81118 

8=8 

858 

8=8 

Cincinnati . . . 

8 '8 

8'8 

8^8 

8'e 

Louisville 

S's 

8% 

8% 

8% 

8% 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Wetk 
BnOtnt— 


tioy.i1 

Dec.    4 

"     11..  .. 

"     18 

••     24 

"     31 


JUcetpU  at  (he  PorU.  \St'k  at  Interior  Tbwm. 


1883.  I  1884.  I  1885.  |  1883.  |  1884    |   1885. 


222,1.'5  2S4.6!i2  259.985  374.584'Z97,133'3J0,405  feST.COl  .i-'2.886'291.089 


Ree'pta  from  Plant'ru. 


1884.  I   1886. 


277,39-  .335.186  885,019 
304,932  .108,888 '29»,SS0 


265,481  278,300  242,797  386,477  316,0'.U, 382,627  5 

281,163  289,457|248,13-l'410,249'335,45l|434 .343  i 

247.733  258.340  218,011  423,fj77|363,866|481,239  281,064  288,756 1284,807 

801.6S6  207,893'20S,98l'422,310  383.520  521,319  200,410  207,517249,061 

140,912  154,075  19a,a«o'407,H74l349.4'-8  543,557'l28,278  140,043  219,093 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,110,773  bales; 
in  1884  were  4,033,789  bales;  in  1883  were  3,915,780  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  196,860  bales,  the  actual  movement  from  plantations  was 
219,098  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  140,043  bales  and  for  188?  they  were 
126,276  bales. 

Amount  of  Cotton  in  Sight  Dec.  31. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Dec.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiajly  the  amount  of  cotton  now  in  sight. 


3.583,065 13,691,516 
527,707     332,273 


Receipts  at  the  ports  to  Deo  3 1 

Interior  stocks  on  Deo.  31  In 

excess  of  September  1 

Tot,  receipts  from  planta'tns 
Net  overlauil  to  December  1  .. 
Southern  conaumpt'n  to  Dec,  1 

Total  In  sight  December  31 . . 


Northern  spinners'  takings  to 
December  31 889,933 


1885. 


1884. 


3,5o6,9()2  3,6e6,459 
358,818]  367,162 


4.110,772  4,023,789 

341,137     227,855 

89,000       78,000 


4,540,909 


4,329,644 


683,161- 


1883. 


1882. 


3,915,780  4,053,621 

261,252      244,112 

87,000        90,000 


nt. 


4,264,032  4,387,733 


908,913 


808,34,5 


It  will  be  seen  by  the  above  that  the  increase  in  amount  la  sight 
to-night,  as  compared  with  laat  year,  is  211,265  bales,  the  Increaea 
as  compared  with  1883  is  276,877  bales  and  the  increase  over  1882  is 
153,176  bales. 

Weather  Reports  by  Telkoraph.— Our  telegraphic  re- 
ports from  the  South  to-night  show  that  there  has  been  but 
little  rain  during  the  week  and  nothing  to  interfere  with  the 
free  marketing  of  the  crop, 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety  hundredths  of  an  inch,  Average 
thermometer  59,  highest  66  and  lowest  50. 

Indianola,  Texas.— Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  [of  an  inch. 
The  thermometer  ranged  from  50  to  60,  averaging  50. 

Falestine,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eleven  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  39  to  08.  Decem- 
ber rainfall  six  inches  and  sixty-nine  hundredths. 

^ew  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.    The  thermometer  has  averaged  60. 

Shreteport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi.— Telegram  not  received, 

Little  Rock,  Arkansas.— The  weather  has  been  fair  to  clear 
on  five  days  of  the  week,  and  cloudy  with  rain  on  two  days, 
the  rainfall  reaching  eighty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  ranging  from  29  to  63.  During 
the  month  of  December  we  had  rain  on  six  days  and  the  rain- 
fall reached  three  inches  and  seventy-four  hundredths.  The 
thermometer  ranged  from  19  to  66,  averaging  45.  During  the 
year  1885  rain  fell  on  ninety-six  days  and  snow  and  sleet  on 
nine  days,  the  rainfall  reaching  thirty-five  inches  and  fifty- 
eight  hundredths,  the  highest  rainfall  for  many  years.  Aver- 
age thermometer  60,  highest  98,  lowest  31,  Ij;^  ^a  ^^ 


Januauy  2,  1880. 1 
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Helena,  Arkansas.— H  has  mined  on  two  days  and  thi>  re- 
maiiider  of  the  week  \\:\n  boon  ploiuunt.  The  rainrall  rc.ichod 
eighty-one  hundredths  of  an  inch.  The  thernioinctcr  hug 
ranged  from  28  to  04,  avernKinx -14.  Rainfall  for  the  uiuiith 
of  r)(  Cf-niiier  Ihrof  inrhea  (intl  twenty-two  hundredths. 

All  in/i/iis,  'I'eim^siiee. — ^Wo  liave  liad  ruin  on  twod:ivsof 
till'  wi'ik,  the  nuiifiill  reaclilntj  llfty-nlnc  hundredths  <if  an 
inch.  Average  thermometer  44,  hiRhest  65  and  the  lowest  57. 
^nshville.  Tennennee. — It  has  rained  on  one  day  of  tho 
week,  tho  rainfall  reBching  nineteen  hundredths  of  an  inrh. 
The  thermometer  has  averageil  41,  the  highest  being  (ij  and 
the  lowr.st  i'i. 

ilohilp,  Alabama.— H  has  been  showery  on  one  day  of  the 
week,  ill!"  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Tho   thermometer  has  averaged  49,  ranging  from  28   to  07. 
During  tho  month   of  December  the  rainfall    reached   four 
inches  and  ninety-nine  hundredths, 
Montgomery,  ik/fffeama.— Telegram  not  reoeivetl. 
Selma,  Alabama.— It  h.is   raineil  steadily  on  one  d;iy  of 
the  week.    Average  thermometer  44,  highest  01  and  lowest  35. 
Auliurn.  Alabama. — We  have  had   rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch. 
We  had  killing  frost  and   ice  on  .Saturday  and  Sunday.     The 
thermometer  has  averaged  45"8,  the  highest  being  68  and  the 
lowest  23. 

MadUon,  Florida.— 11  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  44,  ranging  from  2'>  to  09. 

Macon,  Georgia.— We  have  had  rain  on  one  day  of  the 
week. 

Columbus,  Georgia.— It  has  rained  on  one  day  of  tho  week, 
the  rainfall  reaching  seventy-ftve  hundredths  of  an  inch. 
Average  thermometer  40,  highest  48  and  lowest  80.  Rainfall 
for  December  two  inches  and  twelve  hundredths. 

Savannah,  Georgia — It  has  rained  very  lightly  on  tvvo 
days  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  ten  hundredths  of  an  inch.  The  thermometer 
has  averagf  d  49,  the  highest  being  68  and  the  lowest  30. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  one  light  sprinkle,  the  rainfall 
reaching  six  hundredths  of  an  inch.  The  thermometer  has 
averaged  44,  ranging  from  23  to  69. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-six  hundredths 
of  an  inch.     Average  thermometer  48,  highest  69,  lowest  28. 

Stateburg,  Soxith  Carolina. — It  has  rained  lightly  on  one 
day  of  the  week  and  very  lightly  on  one  day,  the  rainfall 
reaching  three  hundredths  of  an  inch.  There  has  been  ice  on 
three  nights.  The  thermometer  has  averaged  46-2,  the  highest 
being  63  and  the  lowest  34. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  ranging  from  24  to  6.5. 

The  following  statement  we  have  also  received  by  telegrajih, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  30.  18^!.:>,  and  January  1.  1885. 
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The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  \»  H,.^00  bales  /cw  fK.n  ^nme 
week  lattt  year.     For  the  whole  of  India,  theref..  tal 

ihipients  since  January  1,  1885,  and  for  the  >■<■<  mg 

penoda  of  the  two  previous  years,  are  as  follows: 

BX  PORTS  TO  BiniOPa  FKOM  A  LI,  INDIA. 


.Shinmenlt 

to  all  Kitrope 

from— 


1889. 


TMt 
week. 


Bombay 17,000 

MI<)tberport«.| 


Total I    17,000 


Since 
Jan.  I. 


733,000 
233,000 


06C.O0O 


1884. 


Thit 

week. 


Since 
Jan.  I. 


8.0C0  1  231.000 
311.000 


8.000,1.542,000 


1883. 


week. 


Since 
Jan. 1. 


23.000  1,3.3.5.000 
3.500     282,000 


2.5.500  1,627,000 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports.         1 

Alexandria  Receipts  and  Shipments.— Through  arrangr- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  tne  previous  two  years. 


i  tfTnndria.  Bavpt, 
Decembtr  30. 

1885. 

1884. 

1883 

Receipts  .oantars*)— 
This  week.... 
Since  Sept.  1 

120,000 
2.003,000 

170,000 
2,193  000 

140,000 
2,052,000 

Thie 
week. 

Since  j     Thii 
Sept.  1.     week. 

Since 
Sept.  1. 

TMt 
week 

Sinu 
Sept.  1. 

Gxportg  (bales)— 

To  Liverpool 

ro  Continent 

4,000 
l.tOO 

12»,f00* 
66,000  i 

1 
13.000  180.f00 
7,OlO|   70,000 

!              i 
13,000  142,000 
8,000    62,000 

Total  Europe 

8,000 

195,OOo! 

20,000  250,000 

21.000  204,000 

'  Arantarls  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  30  were  120,000  cantars  and  the  shipments  to  all  Europe 
8,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prioes 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


New  Orleans* ..Above  low-water  mark. 

Memphis........ Above  low-water  mark. 

Nashville ........Above  low-water  mark. 

Bhreveport Above  lo  w-wat«r-m  ark . 

VicksburK Above  low-water-niark. 


Dec.  30,  '85 

Jan. 

Feet. 

Inch. 

Feet. 

5 

5 

10 

13 

0 

18 

7 

4 

5 

4 

4 

20 

20 

0 

17 

*  Now  reported  above  low-water  mark.  Instead  of  below  hleh-water 
mark  &%  prior  to  October  30,  1835. 

India  Cotton  Movement  i  rom  all  Poets,— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  Dec,  31. 

BOMBAY  RECEIPTS  AND  8HIP.MENT9  POB  POUR  TEARS. 


Shipments  this  week. 

Shii»neHte 

Tear. 

Receipts. 

Teeir 

Great    Conli- 
Brit'n.    nenl. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tew: 

1885 
1884 
1883 
1882 

7.000 
2,000 
7,000 
0,000 

10,000  17,000  233.000  500.000  733.000 
6.000     8,000  o3,'>,000  706.000  1.231,000 

16,000  2:i.000]500,000[835.000  1,335,000 
2.000'   8,0001707,0001663,000  1,460,000 

18.000 
1  7,000 
30,000 
27,000 

i.in.ooo 

1,67,J,000 
1,786,000 
1,776,000 

1884. 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales,  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  498,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
jwrs,  has  been  as  follows,  "Other  ports"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmctiti/or  the  week. 

Shy>menti HTice  January  I. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalootta- 

1886 

1884 

Madras- 

1885 

1884 

All  others— 

1885 

1884 

3,i'66 

3,5C0 

60,000 
84,000 

14,000 
55,000 

65,000 
72,400 

17,000 
39,000 

5,000 
600 

72,000 
60,000 

TT.OOf 
1!S,00< 

in.ooo 

55,600 

137.000 
132.400 

Total  ai:- 

1885 

1884 

3',5o6 

3,»'o6 

139,000 
211,100 

94,000 
99,600 

233.000 
311,000 

East  India  Exports.— We  have  received  this  week  from 
Messrs.  Lyon  &  Co.,  Bombay,  a  detailed  statement  of  the  ex- 
ports of  cotton  from  East  India  ports  for  the  firtt  ten  months 
of  the  year  1885  (January  1  to  October  31),  showing  the  total 
shipments  to  Europe  during  that  period  to  have  been  893,000 
bales.  These  figures  confirm  the  correctness  of  our  weekly 
statements  made  up  from  cable  returns.  In  the  Chroniclr 
of  Octiiber  31  we  gave  the  exports  for  the  season  to  October  29 
as  890,000  bales,  and  now  (two  months  late'r)  we  have  the  mail 
returns,  which  cover  two  days  more  than  our  figures  and  give 
a  total  only  3,000  bales  greater. 

East  India  Crop  Prospects. — From  Bombay  to-day  we 
have  cable  advices  which  state  that  the  crop  is  doing  well  in 
Broach  and  promises  to  be  of  good  quality.  Crop  accounts  are 
improving  in  the  Btrars, 

Jute  Butts,  Baqgino,  &c.— The  market  for  bagging  has 
been  rather  quiet  for  the  past  week  and  few  orders  are  coming 
to  hand.  Buyers  are  waiting  until  the  new  year  before 
placing  any  large  orders,  and  the  business  doing  is  only  of  a 
jobbing  character.  Prices  are  nominally  unchanged,  but  a 
sharp  buyer  could  obtain  a  concession  on  quoted  flgureji, 
which  are  9c.  for  li^  lbs.,  9i^c.  for  l^j[  lbs.,  lO'i^c.  for  8  lbs. 
and  lie.  for  standard  grades.  Butts  have  been  in  moderate 
demand  for  future  delivery,  but  spot  parcels  are  neglected, 
and  the  market  is  quiet.  Paper  grades  are  quoted  at  1?4@ 
IJgC,  while  bagging  is  held  at  2<ai2  7-lOc.,  with  sales  of  soma 
lots  at  3J^@2  3- 16c. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparrison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  ditferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relati'  a 
movement  for  the  years  namsd.  The  movement  since 
September  1, 1885,  and  in  previous  years,  has  been  as  follows. 
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Monthly 
Beeeiplt. 


Bept'mb'r 
October.. 
■oTemb'r 

Total 2,524,718 

Fenf  tsge  of  tot.  port 
reeelpta  Nov.  30.. 


liar  Biginning  Beptember  1. 


1885. 


383,642 
1,055,524 
1,033,552 


1884. 


345,445 
1,090,385 
1,122,164 


2,557,934 
53-56 


1883. 

"343,812 
1,046,092 
1,030,380 


i,420,284 
4990 


1882. 


326,656 

980,584 

1,094,697 


2,401,937 
3990 


1881. 


429,777 
853,195 
974,043 


2,257,016 


47-81 


1880. 


458,478 

968,313 

1,006,501 


2,433,297 
41-42 


This  Statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
porta  this  year  were  33,276  bales  less  than  in  1884  and 
104,434  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  yeaxs  have  been  as  follows. 


1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

T0tNT.30 

2,5.24,716 

2,557,991 

2,420,284 

2,401,937 

2,257,015 

2,433,297 

Dec.  I... 

36,857 

51,576 

32,561 

40,400 

36.867 

26,647 

"    2.... 

29,351 

34,792 

8. 

30,603 

51,332 

29,216 

"    3... 

32,235 

31,48S 

49,236 

8. 

34,006 

48.897 

"    4.... 

44,918 

36,373 

46.652 

50,747 

8. 

30,316 

5.... 

39,900 

69,326 

49,583 

40,832 

54,134 

8. 

"    6.... 

B. 

42,484 

35,316 

41,373 

31,799 

63,166 

"    7.... 

49,972 

8. 

52,116 

27,721 

30.136 

36,174 

"    8.... 

41,919 

■  53,026 

54,967 

55,741 

40,863 

29,263 

"    9.... 

36,266 

35,689 

8. 

40,286 

47,901 

25,055 

"  10.... 

33,148 

29,9f4 

57,783 

8. 

39,377 

59,133 

"  11.... 

46,929 

43,651 

40,050 

43.904 

8. 

41,993 

"  12... 

40,180 

84,643 

34,347 

34,208 

50,059 

8. 

"  13.... 

S. 

31,338 

35,221 

40,107 

30,943 

42,522 

"  14.... 

44,303 

8. 

58,t65 

37,112 

32,913 

30,650 

"  15.... 

47,949 

56,658 

40,736 

63,398 

36,960 

33,332 

"  16.... 

32,472 

32,675 

8. 

36,531 

51,325 

40,152 

"  17.... 

29,762 

31,541 

44,845 

8. 

28,929 

49,511 

18.... 

43.355 

37,300 

41,367 

49,869 

B. 

39.649 

"  19.... 

37,360 

68,828 

43,281 

35,343 

45,560 

8. 

"  SO.... 

B. 

21,640 

30,410 

39,243 

25,260 

43,275 

"21.... 

50,879 

8. 

47,064 

35,840 

26,15B 

37,119 

"  22.... 

53,083 

36,319 

30,796 

61,341 

35.119 

25,775 

"  23... 

31,719 

40,1  It 

8. 

45,938 

45,831 

32,077 

"  24... 

58,940 

26,457 

46,558 

8. 

31,591 

59,785 

"35.... 

31.185 

27,170 

32,705 

50,25? 

8. 

38,090 

"  26.... 

32,106 

53,191 

24,52a 

38,039 

33,552 

8. 

"  27... 

B. 

27,328 

24,053 

32,017 

23,94c 

49,703 

"  28..,. 

38,916 

B. 

43,051 

35,045 

43,338 

26,643 

"  29.... 

39,983 

42,787 

21,548 

50,626 

24,990 

29,021 

"  30.... 

23,687 

22,724 

8. 

■   53.011 

43,193 

17,399 

«  31.... 

31,003 

31,955 

12,039 

8. 

20,709 

35.583 

Total 

3,583,065 

3,662,205 

3,479,937 

3,514,473 

3,233.822 

3,454,099 

Fercentag 

e  of  total 

port  reo'r 

ts  Dec.  31 

76-68 

71-75 

58-38 

63-93 

58-30 

This  statement  shows  that  the  receipts  since  Sept.  1  up  ti 
to-night  are  now  79,140  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  103,138  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
he  percentages  of  total  port  receipts  which  had  been  receivtd 
to  December  31  in  each  of  the  years  named. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
138,838  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  id 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  ThurBda^ 
night  of  this  week. 

Total  bata. 

New    York— To  Llveipool.   per  steameTs   Alaska,    1,004 

Archimedes,   l,l-;7.... Bailie,    1,128. ...Mozart,  2,087.... 

Oregon,  1,216 6.912 

To  Hull,  jier  steamer  Chicago,  831 831 

To  Havre,  per  steamer  Normandie,  1,173 1,173 

To  Hamburg,  per  steamers  Moravia,  410 Folaria,  1,818  .      2,-i28 

To  Antwerp,  per  steamers  Hermann,  1,720 Westernland, 

674 2,394 

To  Genoa,  per  steamers  Britannia,  100 Inlziativa,  487...        587 

New  Orleans— To   Llverjiool,  per  steamers  Celtic  Monarch, 

4,397 Enrique,  4,650 Hajtien,  4,504 Inventor, 

4,149 leis,   3,837 Mureiano,  4,300 Statesman, 

3,982 per  ship  Warsaw,  4,785 84,624 

To  Havre,  per  steamers  Dupuy  de  Lome,   3,287 Kate, 

4,850 persbip  Gcralrtine,  4,121 12,258 

To  Bremen,  per  steamer  Elsie,  6,939 5,939 

To  Hninliurg,  per  steamer  Fallodeu,  922 922 

To  Antwerp,  per  Bieumer  llupuy  de  Lome.  4,344 4,344 

To  Barcelona,  per  fcteamer  Maitlu  Saenz,  2,458 per  bark 

Marinin  S.,  2,625 5,083 

To  Vera  Cruz,  per  steamer  Estaban  de  Ant'jnano,  891 891 

Mobile— lo  Liverpool,  per  steamer  Ariadne,  3,026 8,026 

Bavahnah— To  Liverpool,  per  bark  Konoma,  2,870  Upland 2,870 

To  Genoa,  per  steamer  Grip  Fast,  2,119  Upland 2,119 

Oharlkston— To  Liverpool,  per  barks  Capenburst,  1,814  Up- 
land  Lagowa,  '2fi72  Upland  and  20  Sea  Island 4,506 

To  Havre,  per  bark  Ceres.  1,341  Upland 1,341 

To  Bremen,  per  steamer  Southwold,  4,663  Upland 4,665 

To  Barcelona,  per  barks  Barba  Azul,  714  Upland Habana, 

2,110  Uplann 2  824 

BAIVKSTON— To  Liverpool,   per  steamer  Nettiuo,  4,327 per 

barks  Moorhlll,  1,5.')3 Solafide,  1,034 Simeon,  2,318.     9  254 

To  Bremen,  per  brig  Anlna,  816 816 

ToCbrlstianii,  per  bark  Palander,  1,475 1,475 

To  8el>a«topol,  ner  steamer  Ardanrlgb,  3,300 3300 

To  Salerno,  per  bark  Messel,  1,350 I'sso 

WnJiraOTOK— To  Liverpool,   per  barks  Hjemmett,    1,391 

Wldga,  2,740 .'....' 4131 

ToBremen,  per  bark  Insula  Capri,  1,475 1  475 

KoRFOiJi— For  Liverpool,  per  barks  Craigie  Bum,  4,191..  .       ' 

Rath  Palmer,  3,975. ,„.. 8,i«6 


Total  bales 

West  I'oiNT— To  Liverpool,  per  steamer  March,  5,800 5,800 

Baltimore— To  Havre,  per  steamer  Ulunda,  1,450 1,450- 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  1,084 1,084 

To  Antwerp,  per  steamer  Nederland,   1,000 1,000 

Total - 138,538 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Christ- 
Bremen  iana  t£  Genoa 
Liter-             <f  Ham-    Ant-    Sebas-  Barce-    and 
vool.    Bavre.    burg.    werp.    topol.    lona.  Salerno. 

(few  STork.      6,912    1,173    2,228    2,394    587 

((.Orleans.   34,624  12,258    6,861    4,344    5,083     

MobUe 3,026 


2,870  2,119 

4,506  1,341    4,663     2,824     

9,254  816     4,775     1,350 

4,131  1,475     

8,166  

5,800  

1,450    

1,084  1,000    


Total. 

14,125 

64,061 

3,026 

4,989 

13,336 

16,195 

5,606 

8,166 

5,800 

1,450 

2,084 


8  tvannah. . 
Charleston. 
Galveston  . 
Wilmington 
Norfolk.... 
West  Point 
Baltimore. . 
Pailadelp'a 

Total...   80,373  16,222  16,045    7,738    4,775    7.907    4,056  138,838 
Included  In  the  above  totals  are  from  New  Tork  to  Hull,  831  bales  ; 
from  New  Orleans  to  Vera  Cruz,  891  bales. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTON— For  Liverpool— Deo.  24— Bark  Annie  Torrej-,  2,025. 
For  Havre-Dec.  21— Bark  Velox,  1,22.^. 

New  Orleans— For  Liverpool— Dec.  24— Steamer  Calllornian,  2,900 

Dec.  29— Steamer  Norfolk.  5,009. 
For  Havre— Deo  2d— Bark  Mauna  Loa,  3,571. 
For  Bremen— Dec.  28— Steamer  Stag,  2,500. 
For  Barcelona— Dec.  29-Bark  Aurorn,  ,1800. 
Savannah— For  Bremen— Dec.  26— Steamer  Gledholdt,  4,585. 

For  Antwerp— Dec.  29-Steamer  Grandholm,  3,800. 
Norfolk— For  Liverpool— Dec.    30— Steamers   James   Turple,   4,935; 
Monte  R'jsa,  6,575. 

Boston— For  Liverpool-Dec.  21— Steamer  Istrian,  2,362 Dec.  22— 

Steamer  Norseman, Dec.  24— Steamer  Samaria,  311. 

Baltimore— For    Liverpool— Dee.    26— Steamer  Thanemore,    

Dec.  23— Steamer  Peruvian.  980. 
PHILADELPHIA— For  Liverpool— Dec.  29  —Steamer  British  Prince, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  <S:c. : 

Bedodin,  steamer  (Br.)  at  Bremen  from  Savannah.  Six  hundred  bales 
of  cotton  from  steamer  Bedouin  caught  lire  at  the  wharf  at 
Bremerhaven  Dec.  29,  and  were  badly  damaged.  The  fire  was 
extinguiaUed. 

MiSBissii'Pi,  steamer  (Br.)  Afire  broke  out  in  the  bunkers  of  the 
steamer  Mississippi  during  her  voyage  from  New  Orleans  for 
Liverpool.  It  was  soon  extinguished,  however,  and  did  but  little 
damage. 

Petriana,  steamer  (Br  )  A  fire  broke  out  morning  of  Deo.  25  in  the 
main  bold  of  the  steamer  Petriana.  Laws,  at  Leith  from  New  Or- 
leans, but  was  extinguished  after  Hooding  the  hold.  Damage  to 
cotton  in  main  hold  considerable. 

Ryerson,  ship  (Br.),  at  New  Orleans  loading  for  Liverpool.  Three  hun- 
dred bales  of  cotton  on  the  levee  at  New  Orleans  for  ship  Ryer- 
son were  badly  damaged  by  lire  night  oi  Dee  21.  Late  on  night 
of  Dec.  29  Hre  was  discovered  in  the  after  hatch  of  ship  Ryerson. 
It  has  been  extinguished,  but  the  extent  of  the  damage  will  not  be 
known  tiutil  the  cargo  is  discharged.  Ihere  were  3,400  bales  in 
the  vessel  when  the  tire  was  discovered. 

Ulunda,  steamer  (Br.),  from  Baltliuoio  tor  Havre,  at  Halifax.  A  Are 
broke  out  Dee.  30  on  steamer  Uiunda,  lyins?  at  Buwe's  wharf. 
The  ilames  apreared  among  the  bales  of  cotton  (of  which  she 
carried  1,450)  between  decks,  on  the  starboard  side.  The  fire  is 
supposed  to  have  been  caused  by  spuutaueous  combustion,  the 
cotton  having  been  stowed  there  nearly  a  fortnight.  A  few  bales 
were  removed,  and  the  burning  portion  was  reached  and  the  tire 
extinguished.  Considerable  damage  was  done  by  water,  some  of 
which  reached  the  lower  hold,  which  was  filled  with  grain. 


Cotton  freights  the  past  week  liave  been  as  follows: 

Batur. 

Man. 

Tuei. 

Wtdnet. 

Thwi. 

Fri 

Liverpool,  steam  a. 

Ki 

»64 

»84 

»e4 

Do          sall...(i. 

Havre,  steam c. 

I'sa 

"S3 

"32 

"S2 

Do     sail c. 

.... 

.... 

•  -•, 

Bremen,  steam. .e. 

•?ie 

^18 

■'li 

'16 

Do        saU....r. 

Hamburg,  steam.c. 

if 

% 

^ 

H 

% 

>. 

Do        sail....e. 

-S 

.... 

.... 



•s 

Amst'd'm,  steam.c. 

? 

40* 

40' 

40* 

40' 

7^ 

Do         BaU...o. 

n 

■  *>• 

■  >•• 



.... 

n 

Reval,  steam. ...d. 

I0e4-'9ei 

"«4-»9e4 

1684-1964 

«e4-i9..4 

Do     sail e. 

->•• 

.... 

Barcelona.steam.c. 

»32 

»S2 

»33 

*sa 

Genoa,  steam c. 

732®  ^4 

732^14 

7sjj®l4 

7s2»'4 

Trieste,  steam... e. 

>«a93„ 

l4®93. 

^a^sa 

"4-8933 

Antwerp,  8team..c. 

"64 

"64 

"e* 

"84 

'  Per  100  lbs. 


LiVEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wa 
add  previous  weeks  for  comparison. 


Bales  of  the  week ..bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlin'd 
Total  Import  of  the  week...... 

Of  which  American 

imount  afloat 

Of  which  Amerloan 


Dec.  11. 

Dec.  18. 

45,000 

50,000 

4,000 

3,000 

2,000 

1,000 

35,000 

40,000 

7,000 

5.000 

13,000 

20,000 

425,000 

4^0,000 

312,000 

347,000 

56,000 

123,000 

42,000 

89,000 

276,000 

270,000 

267,000 

261,000 

Dec.  24, 

41,000 

2,000 

1,000 

32,000 

4,000 

18,000 

511,000 

379,000 

90,000 

79,000 

235,000 

222,000 


Dee.  31. 


30,000 

2,000 

1,000 

23,000 

8,000 

17,000 

541,000 

409,000 

82,000 

71,000 

234,000 

216,000 
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The  toiiti  of  the  Liverpool  market  f  )r  sixjts  and  futiir.wt  each 
day  of  the  week  ending  Deo.  13  and  the  daily  oloeiiit?  price* 
■91  spot  cotton,  have  been  as  follows 


Upol. 

SatHritay 

Mondmi/. 

Tuuday. 

Wtdnv, 

nuritT]/. 

JVMtlV 

Market., 
12:30P.M. 

Mid.  Unl'dR 
Mld.OrVns. 
Sal09     . . . 
Spec.ctexp. 

i 

Irreguliir. 

9 

8.000 
500 

ModerutQ 
demaud. 

7,000 
500 

Tlarden'ti 
tenUunoy. 

5»a 

10,000 

1,000 

Firm. 

8,000 
500 

> 

B 

1 

Futuret. 
Market,   J 
12;30P.M.( 

Market, 

5  P.M. 

Qnlet. 

Barolr 
•teadr. 

Rut  at 

1-ltde- 

ollne. 

Steady. 

Firm. 

Baroir 
Btoady. 

Stead  r  at 
1-01  de- 
cline.. 

■  Rarely 
stoadr. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Ldverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otherwise  stated. 

IV*  The  prx4a  an  ^ven  in  pence  and  6K/U,  Ihxit:  4  63  meavs 
4  63-64d.,  and  3  01  mean*  5  1-6M. 


December.. 
Dm..  Jan.... 
Jan.-Feb.... 
JTeb. -March 
March-Apr. 
April-May.. 
May-June... 
June-July.. 
July-AuR... 


8«t.  Dec.  -Ze. 


naii.f  Dec.  38. 


d. 

4  39 
43g 

4se 

4  61 
600 
SOS 

Boe 

S09 
313 


i. 

4  58 
439 
459 
461 
SCO 
3  03 
3  06 

5  09 
518 


Opm  H<gl>  6aw.  Clot. 

d. 
153 
438 
438 
460 
4  63 
3  02 
3  03 
300 
Slii 


d. 
458 
438 
438 
400 
463 
5  02 
5  03 
509 
3I« 


Wednea. 

Dec 

.30. 

Tkara., 

Dec. 

31. 

Open 

High 

Lma. 

ClM. 

Otm 

HigJi 

Low. 

OlM. 

d. 

d. 

d. 

d.     1 

d. 

d. 

d. 

d. 

December.. 

4  39 

4  39 

4  59 

4  39 

460 

4  60 

4  60 

460 

D«o.-;an  ... 

4  59 

459 

4  39 

4  59 

4  39 

4  59 

4  59 

4  59 

Jan.-Feb.... 

4  59 

430 

4  39 

4  39 

4  39 

4  50 

4  59 

4  39 

Feb.-Marob. 

4  61 

4  61 

4  61 

4  61 

4  61 

4  61 

4  61 

4  61 

March-Apr. 

300 

3  00 

3  00 

300 

483 

463 

463 

463 

AprU-May.. 

3  03 

5  03 

5  03 

5U3 

3  03 

5  03 

6  03 

3  03 

May-June... 

3  03 

5  0.1 

5  06 

3  06 

306 

5  06 

300 

5  08 

June-July.. 

5  03 

3  00 

3  09 

3  09 

3  09 

5  09 

6  09 

5  09 

July- Auk,  . 

513 

313 

313 

5  13 

318 

513 

5  13 

3  13 

Taea.1  Dec.  ^9, 


Optn  High  Cow.  OlM. 


d. 

4  57 
4  37 
4  57 
ISO 

4  62 

5  01 

5  04 

6  07 
310 


d. 

4  37 
4  37 
4  37 
4  59 
4  82 
6  01 
6  01 
6  08 
511 


d. 

4  57 
157 
4  57 
4  30 

4  82 
3  01 

5  04 
5  07 
510 


d 

4  37 
4  37 
4  57 
4  39 
4  82 
3  01 
3  04 
308 
311 


KrI.,  Jnn.  1. 


BREADSTUFFS. 

Thuiwdat.  p.  M.,  DesemberSl,  1885. 

The  market  for  all  grades  of  flour  and  meal  have  shown 
more  steadiness  in  the  pist  week,  but,  as  ia  usually  the  case 
during  the  holidays,  the  home  demand  has  been  very  dull, 
while  the  business  for  export  has  not  materially  improved. 

The  wheat  market  has  been  doing  better  for  both  spots  and 
futures.  The  regular  trade  has  bsen  more  active,  the  pur- 
chases embracing  some  lots  for  export.  The  absence  of  snow 
at  the  West  exposes  the  fall-sown  crop  to  many  dangers,  the 
time  has  arrived  for  the  closing  of  the  Black  Sea  and  for  the 
cessation  of  shipments  from  India,  and  there  is  no  longer  any 
doubt  that  our  own  supplies,  available  before  another  harvest 
shall .  be  gathered,  are  not  excessive.  Hence,  we  have  had 
some  revival  of  speculative  confidence  and  action,  which 
developed  strength  toward  the  close  of  yesterday's  business. 
To-day  futures  further  advanced,  with  considerable  spirit  to 
the  speculation,  and  wheat  on  the  spot  was  very  firm. 

I  OAILT  CLOSIMO  FRICBS  OF  NO.  Z  BED  WINTEK  WHEAT. 

Sat.  Xon.      tua.  Wed.  Thurs.  Hi 

n  elevator :            92'a  93 

J»nuary  delivery ►>          giig      90%       913m  9-2^  >, 

February  delivery .S           92%      92%       92''8  93a<  S 

March  delivery 3  ■  94'-2      94           940g  95%  ~ 

Ariril  delivery 2           96'4      95%  9r.>4  97  ,2 

May  delivery *.           98         97's  98  98-^!  ". 

June  delivery ;           99         9S  P'J            ; 

Indian  corn  shows  a  material  recovery  from  the  recent  low 
prices.  The  speculation  has  continued  brisk,  but  the  transac- 
tions in  the  regular  way  for  export  and  home  use  were  on  a 
greatly  increased  scale,  the  more  conspicuous  because  they 
were  done  in  a  holidsy  week.  Confidence  in  the  atability  of 
■values  seems  to  have  been  fully  established.  The  quality  of 
the  new  corn  coming  forward  to  the  seaboard  is  more  satisfac- 
tory, and  there  is  a  narrowing  of  the  range  between  "steamer" 
grades  and  the  dryer  samples.  Supplies  of  new  white  corn 
have  been  ample,  but  not  much  yellow  is  shown.  To-day  the 
advance  of  yesterday  was  not  fully  sustained  at  the  close. 

DAILT  CLOSrao  PSICEg  OF  NO.  2  HIXE1>  COBN. 

I  Sat.  Hon.  Titet.  Wed.  Xhurt.  Frt. 

In  elevator ^  48'fl  483^  50  *»^ 

January  delivery a  48^  48'4  4i>>4       49  S 

Fehruary  delivery 2  48^4  48'4  48%       48%  3 

Miircli  delivery o  48  48  4S"8         o 

May  duUvery S  48  4:}  48>a       48»8  H 


04t8  have  'recovered  most  of  the  recent  decline,  though 
sharing  to  but  a  moderate  extent  in  the  activity  which  haa 
been  noticed  in  wheat  and  corn.  The  ofrering^  have  been 
very  sparingly  made,  owing  to  the  confidence  of  holders  In  a 
further  improvement.  Today  futures  were  weak  and  the 
business  very  dull. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Sal.       Hon.     Tuei.       Wed.     Thuri.      FH 

January  delivery ^ 

Kebnmry  ileUverr . 

March  d.-liverv 2 

April  delivery '3  •-• 

May  delivery 8  37 

Rye,  barley  and  buckwheat  were  without  transactions  of 
moment. 
The  following  are  the  closing  quotations: 


iron. 
34  >4 
35 
30 


Tuee. 

34  >■ 

35  >• 
36 '4 

Sti'g 


Wed.     Thurt. 
35>«       35)« 
3d  36 

36%       36% 
36% 
37%       37 


at 
•3 


Fine »bbl.$2  40a  3  30 

Saperflne 3  109  3  50 

Spring  wheat  extra*.  3  20  a  3  75 
Minn,  clear  and  gtra't.  4  00'<»  5  25 
Wintershipu'gextras.  3  50»  3  80 
Winter  XX  <Se  XXX..    4  10»  5  25 

Patents 4  .50»   5  75 

Olty  aUlpplUKex 3  60O  5  00 

Boatb'noom.  extriM..    4  009   4  65  | 


Southern  supers (3  SOI 

Bonttiem  bakera'uia 

family  brand*  4  759 

Bye  Hour,  Huporllne..  3  309 
Com  met  1  — 

Western,  dui !<00  9 

Rrandv"wlne.  *«.-.  8  150     .... 
Buckwheat    flour,    ¥ 

100  lbs 190»  2  00 


3  79 


5  50 
3  50 


3  19 


Wheat— 

Bprlnf;,per  bush. 

BpiiuKNo.  2 

Red  winter.  No.  2 

Bed  winter 

White 

Cam— West,  mlxsd 

Weet.  mix.  No.  2. 

West,  white, new. 

West.  yoUow.new 

White  Sou  them.. 

Yellow  Bouthem. 


83 
93 
93 
75 

85 
42 


4g>«9 
46    Tt 

46   a 

50    9 

iZ  o 


OR<  IK 

Rye— Weatem 64 

31  00  State  and  Canada. ..  68 

■a    94  Oats— Mixed 33 

■a    94  White 38 

S    98  No.  2  mixed 34>49 

9    96  No.2  white 39' 

•    .M  Barley— No.  1  Canad.^  97 

51  No.  2  Canada 81 

51  State,  two-rowed ♦>9 

51  8tate.8ix-rowed 73 

55  Buckwheat 51 

51 


• 

66 

• 

70 

• 

36 

» 

43 

19 

35 14 

»» 

40>« 

aioo 

9 

83 

n 

72 

-a 

85 

® 

52 

The  movement  of 'Tj^Badstufts  to  market  is  indicated  in  th  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Dec.  26  and  since  July  25 
tor  each  of  the  last  three  years: 


BdcHvU  at— 

Flour. 

Wheat. 

Corn, 

Oalt, 

Barley. 

Rye, 

B6U.196UwIamIi.60  Iba 

*urh.5Blt» 

Biuti.32  Oje  Bmh.iSlla 

ButhM  13. 

Chicago 

37,058 

2«7,15l 

914,067 

826,322 

.212.196 

20,I5S 

Milwaukee . . 

43.943 

■133,719 

21,380 

28.250 

104,310 

5,860 

Toledo 

2,081 

48.356 

49,376 

4,012 

7,800 

550 

Detroit 

2,«01 

151.530]        137,312 

31,878 

13,693 

aeveland.  .. 

2.876 

!9,310 

12,300 

27,990 

3,345 

St.  Louis  — 

10013 

93,821 

329,025 

76,375 

137,400 

8,800 

Peoria.  

6,873 

4,250 

140,220 

197,215 

14,400 

11.000 

Dnluth 

161,000 

Tot.wk.'BS 

125.830 

850.137 

1,804,042 

994,730 

493,344 

46.865 

game  wk.  '84 

183,552 

1,861,237 

1,832,433 

493.498 

345.818 

37.471 

game  wk.  '83 

150.851 

1,258.501 

2,147,791 

634,621 

323,873 

124,236 

StoM  Ju/i/26 

1885 

3.774,782 

39,630,502 

41,820,983 

89,748  942 

11941,971 

1,076.410 

I8b4 

4.743,625 

7I,I49..374 

38,851.422 

29,670.886 

9,539,339 

8,290.3u 

1888 

4.430.837 

30.565,840 

51,998,003 

31,903,310 

11,490,316 

5,!8a,53 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  f  o 
week  ended  Dec.  26  follow: 


he 


Flour, 
At—  bbts. 

New  York 66,375 

Boston 48,427 

Portland 3.000 

Montreal 1,063 

Philadelphia...     11,955 

Baltimore '22,638 

Newport  News 

Richmond 714 

New  Orleans...      5,500 


Wheal, 
bush. 
8,250 
4,369 


6,125 
31,200 
49,312 


Corn, 

bush. 

846,206 

213,579 

16,506 

500 

115,200 

656,172 


Oats, 

bush. 

175.750 

95,017 

i.OOO 


Barley, 

bush. 

37,500 

22,038 


Rye, 
biuh, 
2,500 


29,645 


5,373 
300,000 


82,000 
16,037 

5,32^7 
15,000 


36,600 


900 
1,200 
1.000 

i',258 


Total  weclc...  159,672 
Cor.  week  '84..  206,433 


1Z8.901  2.183.336 
517,4*9  1,463,180 


393.731     96,138       6,917 
•240.936  109,585       6.570 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
21,  1885,  to  Dec.  26,  1883,  compare  as  follows  for  four  years : 


Flour... 


.bbls. 


1885. 
159,672 

128,901 

2,183,536 

373,731 

96.138 

6,917 


1884. 
206,433 


517.449 

1,463,180 

240.986 

109,585 

0,570 


1883. 
2d9,585 

216,494 
838.683 
232,640 
170,000 
58,854 


Wheat bash. 

Corn 

Oats 

Barley 

Rye 

Total  grain  ...      2,789.223         2,337,770         1,516,651         2.755,013 
The  exports  from  the  several  seaboard  porta  for  the  wee  Is 
ending  Dec.  26,  1885,  are  shown  in  the  annexed  statement: 


1382. 
368,28-2 

998.993 

1,296,843 

352,304 

95,903 

11,000 


Exports 
from— 

Wheal. 

Corn. 

Flour. 

Oats. 

Bye. 

Peat. 

New  York 
Boston. .. 
Poriliiud. 
Montreiil, 
Phlladel, . 
Baliiiu're 
N,  Oil'ns. 
Rkhin'd  . 

Bush. 
147,059 





Bush. 

662.958 
25.660 
16,506 

116.500 
535.125 
281,883 

Sbls. 

39,098 

22,866 

a61 

9,589 

14,106 

54 

1,441 

Bush. 

980 
30,121 

Bush. 

Bush. 
1,947 

2i'69"9 

Total  w'k. 

S'me  time 

1884.  .. 

147,659 
l,39'i.713 

1,638,634 
957,011 

87.815 
127,779 

31,104 
81.760 

69,236 

26,048 
6.627 

The  destination  of  these  exports  is  as  below.    We  add  tha 
con-eepondisg  period  ot  last  year  for  comparison: 


A 
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Sxportt 

for  week 

to— 


Do.KlDg. 
OontiD'nt 
8.&  C.Aiii 
W.  Indies 
Brit,  col's 
OtlLO'n'to 

Total... 


Flour. 


1885. 

Week, 

Dee.  26. 


Bbl$ 

50,525 
3,218 

12,65<? 

l.%007 

5,202 

651 


87,261 


1884. 

Week. 

Dee.  27, 

Bblt. 

9.5,492 
4,489 
9,757 
9,082 
8.612 
347 


WKeat. 


1885. 

Week, 

Dee.  26. 

Biuh. 

53,159 
94,500 


127,779;    147,659  1,395,743 


1884. 

Week. 

Dec.  27 


Bwh. 

737,705 

667,97^ 

60 


Com. 


1885. 

Week. 

Dec.  26. 


BuKh. 

1,137,129 

391,465 

106,'5n9 

3,331 

lOU 


1,638.634 


1884 

Week, 

Den.  27. 


BnnK 

685.808 

182.432 

78,S12 

9.409 

4J0 


957,011 


By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Ex,oriB  tt— 


On  R*iiftdom 
Oo'-tlnent.. 
8.&C.  Am.. 
We«t  Indies 
Brit.  Cornlea 
Oth,  ooantr'a 

Total 


18S5. 

Dec.  26 


1884. 

Auv.  25  to 

Dec.  27. 


1.478,986] 

48.068 

290,346 

3.S1.M6 

366,130 

n,a»4 


2,489,060 


Bblt. 

1,947.502 
100  183 
253.829 
305,351 
295,217 
12,473 


Wheat. 


1885, 

Aug.  24  to 

Dec.  26, 


Bush. 

4,830,633 

2,3S8,820 

2,706 

4,107 

25 

16,320 


3.004,500      ',,177.013 


1884. 
Auo.  25  to 
Dec.  37. 


Bush. 

10.955,232 

12.263.168 

34.905 


140 
16,718 

23,270,104 


1885. 

Aufl.  24   to 

Dec.  26, 


Btuh. 

11.53:3,572 

3,4'il,880 

759,803 

123,477 

30,698 

25.235 


15,954,685 


1884. 
Aug.  26  t 
Dec.  S7. 


Busli. 

6,737,275 
1,130,691 
406,08  i 
13i,U8 
3 -.870 
65,070 

7,499,9*4 


The  visible  supply  of  grain,  comprising  the  stocKs  in  gjranary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  26,  1885  : 


Wheal, 

In  store  at—  bush. 

KewYorB 9,518,325 

Do    afloat 1,400,000 

Albany 2,000 

Buffalo 4,111,000 

Do    afloat 532,207 

Caiicajjo 14,459,855 

Do    afloat 47,000 

Milwaukee 3.687,680 

Do    afloat 47,t00 

Dnlutb 5,0;)6,710 

Do     afloat 124.521 

Toledo 2,385,909 

Detroit 2,434,247 

Oswego 285,000 

St.  Louis 2,493,561 

Cincinnati 166,000 

Boston 286,780 

Toronto 225,214 

Montreal 441,993 

Philadelphia 929,636 

Peoria 2,399 

Indianapolis 1 69, 1 65 

Kansas  City 937,6,59 

Baltimore 1,415,331 

Minneapolis 6,259,086 

8t,P»ul 1,201,0C0 

On  rail 71,9C0 

Onlake 


Com,  Oatt, 

bueh.  bush. 

1,089,129  1,22.^,254 


297.200 
39,500 
97,000 


7,500 

35,000 

6,000 


Barley, 

hush. 

88,282 

330,000 
65,000 

202,000 


Xye, 

bush. 

114  471 

149.400 

35,0)0 

34,000 


Tot.  Dec.  26,'85.  56,431,813 

Tot.  Dec.  19,'85.  58,761,953 

Tot.  Dec.  27.'84*  43.382,190 

Tot.  Deo.  29,'83*  35,507.400 

Tot.  Dec,  30,-8i*  21.048,017 


1,971,993 

252;i53 

223,220 

299,3Y7 

821 

147,623 

10,015 

76,'869 

b.eio 

io.iai 

127,032 

48,589 

4.139 

1.50,01,0 

615,000 

5,300 

1,490,563 

194,041 

110,531 

15,559 

9,000 

15,000 

119,000 

61,000 

216,256 

373,064 

82,688 

456 

8,985 

700 

156,643 

355 

80,515 

7,941 

2,183 

229,764 

110,339 

42,329 

139,549 

77 

49,804 

140,354 

69,595 

2,000 

82,710 

31,654 

7,672 

931,689 

13,000 

8,441 

l,266,27i 

279,224 

85;6o6 

7,116 

8,320,695  2,880,968  2,327, 152  8 10,075 
7.338,256  2,S0C,664  2.298,484  767,826 
4.124,812  2,3in,974  1,935,587  624,313 
9,695,044  6,229.342  3.292.198  2,673,349 
9,104,137  4,123,374  3,010,154  1,470,135 


•  MinneapoUs  and  St,  Paul  not  included. 


THE    DRY   GOODS    TRADE. 

TuuRSDAT,  P,  M.,  December  31, 1885. 

There  was  a  comparatively  small  representation  of  out-of- 
town  package  buyers  in  the  market  the  past  week,  and  local 
jobbers  were  so  busily  engaged  in  taking  account  of  stock 
that  their  purchases  were  confined  withia  very  narrow  limits. 
Business  was  consequently  quiet  in  commission  and  importing 
circles,  as  usual  at  this  stage  of  the  season,  but  the  December 
trade  as  a  whole  has  been  very  satisfactory  and  largely  in 
excess  of  the  corresponding  time  in  any  previous  year,  owing 
in  a  measure  to  the  fact  that  exceptionally  liberal  shipments 
of  spring  and  summer  goods  have  been  m»de  by  Western  job- 
bers in  advance  of  the  customary  time,  ia  order  to  economize 
upon  freights.  The  movement  on  account  of  former  transac- 
tions reached  an  important  aggregate  amount,  although  it  is 
probable  that  fewer  goods  were  shipped  in  this  connection 
than  in  immediately  preceding  weeks.  The  jobbing  trade  in 
the  regular  way  was  quite  molerate,  as  generally  expected, 
but  a  large  distribution  of  domestics,  prints,  ginghams,  dress 
goods,  &c,,  was  made  by  leading  jobbers,  who  offer  tempting 
price  inducements  before  "stock-taking"  in  order  to  close  out 
theur  open  lines.  There  is  a  much  better  feeling  in  the  trade 
than  existed  at  the  close  of  1834,  and  the  outlook  is  regarded 
favorably  by  manufacturers,  mill  agents,  importers  and  job- 
bers alike,  the  general  situation  having  greatly  improved  dur- 
ing the  past  six  months. 

Domestic  Cotton  aooDS.— The  exports  of  cotton  goods  for 
this  week  ending  Dec.  29  were  4,371  packages,  including  2,354 
to  Great  Britain  (mainly  for  trans-shipment  to  other  markets) 
529  to  Aden,  291  to  U.  S.  of  Colombia,  291  to  H»yti,  198  to' 


Hong  Kong,  195  to  Argentine  Republic,  134  to  Mexico,  &o. 
There  was  a  relatively  light  demand  for  staple  cotton  goods 
at  first  hands,  because  large  Western  jobbers  have  supplied 
their  immediate  wants,  and  other  buyers  have  shown  very 
little  inclination  to  anticipate  future  requirements.  Stocks 
in  first  hands  have  been  greatly  reduced  within  the  past  few 
weeks,  and  really  desirable  makes  of  brown,  bleached  and 
colored  cottons  [are  generally  steady  in  price.  Print  cloths 
were  quiet  and  unchanged  at  last  quotations,  viz,  :  SJgC.  for 
64x54s,  and  2 13-16c.  for  56x60s.  The  production  of  print 
cloths  at  Fall  River  in  1885  was  7,380,000  pieces,  and  the  sales 
in  that  market  reached  7,508,500  pieces.  The  average  price  for 
64x64s  during  the  year  was  3'1193c,,  and  for  56x603  2'7057c. 
Prints  were  in  moderate  demand  by  package  buyers,  and  there 
was  a  good  steady  movement  in  dress  ginghams,  woven  wash 
fabrics,  cotton  hosiery  and  spring  underwear  from  agents' 
hands. 

Domestic  Woolen  .  Goods— The  week  has  developed 
verj-  little  change  in  the  condition  of  the  woolen  goods 
market.  The  movement  in  light-weight  clothing  woolens 
continued  fairly  active,  agents  having  made  liberal  deliveries 
of  fancy  cassimeres,  trouserings,  worsted  suitings,  &c,,  on  ac- 
count of  previous  transactions;  but  new  business  was  of 
ttrictly  moderate  proportions.  Heavy  clotliing  woolens  were 
taken  in  small  parcels  for  the  renewal  of  assortments,  and 
prices  remain  steady  on  such  makes  as  govern  the  market, 
Jersey  cloths  were  in  fair  request  by  the  manufacturing  trade, 
and  considerable  orders  were  placed  for  next  season,  in  spite 
of  a  recent  advance  in  prices,  Kentucky  jeans  and  doeskins 
ruled  quiet,  but  stocks  are  so  well  conditioned  as  a  rule  that 
quotations  aie  firmly  maintained  by  agents.  Satinets  were  in 
light  demand  and  unchanged.  Ladies'  cloths,  tricots,  and 
both  all-wool  and  worsted  dress  fabrics  were  mosllj-  quiet  as 
regards  fall  and  winter  goods,  but  some  fair  orders  were 
placed  for  spring  and  summer  materials  for  next  season. 
Carpets  were  in  light  demand  but  firm  in  price,  and  there  was 
a  limited  inquiry  for  wool  hosiery,  heavy  underwear  and 
Germantown  knit  woolens, 

FoKEiGN  DnY  Goods  were  uttei ly  devoid  of  animation  in 
first  hands,  and  but  little  improvement  in  the  demand  is  likely 
to  occur  until  importers  are  ready  to  show  new  lines  of  spring 
and  summer  goods.  The  jobbing  trade  was  generally  slow, 
transactioEs  having  been  chiefly  confined  to  filling  sucli  small 
orders  as  were  received  by  mail  and  wire.  Staple  goods  are 
generally  steady  in  this  market  and  at  the  sources  of  supply 
in  Europe. 

Importation*   of  Dry  Gooas. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  31,  and  for  the  year  1885,  and  the  same  facts  for 
the  corresponding  periods  in  18S4  are  as  follows: 
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HKl'IHIT   OF   TIIE(:ONniTn»N  OR  THB 
(ONI  INKNTAI,    SATKINAI-    BANK   of 

Nt>w  Viii-k,  iti  Till*  cloHuoC  bUHliietm  un  tbo  :j4tu  day 
.,f   Diici'lUlM.r  lf<«5: 

IIBSOPKCES.  „ 

l,.i»n»  1111(1  illscoiinn »4.M7,»M  M 

UTorrtntriK .      H  *{ 

I'  -^  -'■- iroolroulatlon IIS.OOO  uO 

I                                I «,000  on 

SKriilmortKages....  140.100  fle 

I                                ,iw>iml  t>unk!i >04,H10  4H 

I                       i>.- l.iirikiiand  bankora  ....  (^".W^  M 

,                        „> 8K8.IJOI1  Oil 

,                          ,,nt(>         liOO.IlOO  00 

I ,ris..ii»nd tuxes  paid M.B48  lo 

i-r,.,, „,  ,,„hl             •a.Xi*)  00 

cii-i.rlna  n.-ii..- i..iinctr».  "f  .jtherb'ka  Ji>ci,0(K)  (Xi 

Ch.'.ks  1111(1  ..iii.T  infh  Items 6. mo  00 

Kx.lnmm'!!  for  I'learlllK  House »,71».7«U  71 

Hili^ot  ,ithor  banks 7.0O0  00 

Friictliiim  purrcncT  (Includlnif  nickels)  W  84 

fl,.,.,.|i.                678,297  BO 

(..•tul-toiiilcr  notes 68a.ft7!  00 

KiMkMuptlcm  fund  with  II.  8.  Treaaur- 

er  (.'i  per  cent  of  circulation) n.l7a  00 

Total »e.8.a.!J18  80 

LIABILITIKg. 

Capital  Stock  paid  In »1.000.000  00 

Surplus  fu.i.l UOO.IKK)  00 

l-n.l.vl.h'il  pr..tlts 87.104  52 

NittinniU  hunk  notes  outstandinR 108.&  0  no 

1 11  vhliMids  unpaid.  8.315  72 

I)e.  oslts: 

IndlTlduMs J2.729.108  Od 

Nairn '111  binks «.3«7,882  61 

Ptiit  '  DX   ks&bH'kerS..      738.K47  53 

rertlfl  «to»  ol   deposit...         7.182  al—B,842."'20  M 

AcceuMinccs 2.5SM.409  19 

Cashier's  ohjcks 50.-'68  a« 


Total »9.832.218  80 

State  of  Nen  Vork.  Countr  of  New  York,  ««.- 

1.  A1.PR  D  H.  TiMPSo.N,  Ca-hler  of  the  above- 
named  bunk  do  solemnlv  swear  that  the  above 
BLatement  U  true,  to  the  best  of  my  knowledge  and 
belief.  Al.KBEIJ  H.  TIMPS  'N.  Cn!<nl.  r. 

Subscribed  and  sworn  to  before  me  this  29th  day 
•f  Decemb  r  18H5.  Ki)    i.v  K.  (  OKY. 

Correct--  Mfeat:  Notarv  Public.  New  York  Co. 

W   I.LIAM  D.  MOKOAN, 
Wll.r,'  AM  TURN  BULL,       5-  Directors. 
EDMUND  D    RANDOLPH. 


REPORT    OF  THE  CONDITION  OF  THE 
CIIAT"All  NATIONAL   HANK,  at  New 

.  York,  III  tlu' State  of  New  Vork.  at  the  close  of  busl- 
nes^..  Decemljer  24th.  lt^«3  : 

UESOL'RCBS. 

Loans  and  discounts 13,907.888  na 

Overdrafts lla  27 

U.  S.  bond.i  lo  secure  circulation 50,000  00 

U.  •<.  b  .iiil.son  hand 1511.0110  00 

Due  Iroiu  other  \ut.  bi>nks 400,»3<  54 

Due  from  Slate  bi   ka  mid  bunkers  ...  2i.  31  40 

Beal  est  te,  furnit  re  Hn>l  tlxtures 2ii.A  9  I4 

Current  expenses  a  d  tax>^s  p^id 42.77.1  2ii 

Checks  and  other  cash  items S«.«M0  81 

KxchHiiites  for  ClearInK  House 394. ;H2  55 

Bills  of  other  banks 2,20(100 

Kract'l  paper  cur'ey,  nickels  .w  pennies.  1,007  (S5 

Specie 1,0H,0.5Z  oil 

LeuHl-tender  notes 289.369  00 

Redenipilon  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulalton) ^ g.250  00 

Total »8.340.'305  57 

LLABILITISS. 

Capital  stock  paid  In I45O.00O  00 


Surplus  fund. 

Undivl.loil  protlls 

>a[l<>nai  Iiarik  notes  outstanding   

Dlvideml?*  unpaid 

Individual  rloposits  subject  to  check  . 

Demni  d  ci-rtitlcotes  of  deposit 

Certified  chocks 

Cashier's  checks  outstanilini; 

Due  lo  olh-r  national  bunks 

Due  to  State  banks  and  bankers 


3  0.000  00 

1  8,924  HO 

45,1  no  0(1 

589  75 

4,381,218  2S 

12.iS!S2  10 

215,006  70 

1,040  00 

599,294  78 

21«.H«n  32 


Total |iO,  ■4o,ii>ju  ill 

state  of  .New  York.  County  of  New  York,  m; 

1.  H.  V.  DoltKMUS.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  mr  knowledge  and  belief. 

H.  P.   DORBVIUS.  Cashier. 
Subscribed  flnd  sworn  to  before  me  this  HOth  day 
of  December,  1885.  John  W.  Hesse. 

Notarv  Puhllc.  Kings  Co., 

Correct— Attest :  Certidrat    filed  lu  N,  Y, Co, 

FUED'K   WIKBUSCH,    j 

CHAKLES  H  \USELT,>  Directors. 

VAN.   B.  SMITH.  ) 

REPORT  OF  THE   CONDITION   OF  THE 
MATIONaLBANKOFTUKKEPUBLIC, 

of   New    V'Tk,  at  the  close   of   business  'Thursday 
Dec.  24.  1885; 

RKSOUBCBS. 

Loans  and  discounts €5,138,578  35 


,S3H  91 

495,000  00 

4-"i  011(1  00 

289,578  44 

800,000  00 

»i,i52  85 

28,718  25 


Over  'r.tfts 

U,  S.  bonds  to  secure  circulation 

L.  .*(.  ti'tnds  on  hand 

Other  stocks,  bonds.  Ac 

BarikinK  House        

Kxoenses 

Premiums  p.tid 

Specie tl.9<4.402  87 

Legal  tenders 20H.058  00 

Bills  of  otlii'r  banks  20.700  00 

Cher-  sA  .th.  cash  items  '<5,I28  52 

F.xi  li's  for  Clear'g  lUlse      1.1«9,2S3  97 
Due  from  national  liinks  '* 

Due  frimi  state  b'ks  and 

bankers 

Redenipiion  fund    with 

U.  6.  Treasurer  (5  per 

cent  of  circulation)    ..          98.878  00—4.136.387  48 
Total 110.768.748  28 

LIABILITIES. 

Capital  Stock  paid  In SI,.500,000  00 


881.388  06 
67,175  99 


Surplus  fund. 


5*10,0(10  00 

:e2.ei8  sm 

423,000  00 
12,506  50 


UniTlvidid  pr  •fltn 

Natl  nal  bunk  notes  outstanding 

Dividends  unpaid 

Depo«ll8-Indlvldual»....   I2.742,4«-14 

National  banks .  .    8.7H7..MS  09 

Plate  b  nks  *  bankers  .        728.588  50 

Demandcif'.    t  deposit       14t*.504  10 

Cetlfled  checks 737.98i  06 

Canh  er's  ci.ecka  outst'g       44.581  40-8.168.575  19 

Tot»l »10,783,748  28 

State  of  .New  Yi>rk.  County  of  New  Y-  rk,  •»; 

1.  K.  II.  Pt'i.i.KN,  cashlpr  of  the  above-named 
bsnk,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  host  of  my  knowledge  and  belief. 

E.  II.  I'Ul.LKN,  Ca-hier. 
Su^scrltied  and   sworn  to  before  me  this  vOth  dav 
of  Dee..  1885.    W.  O.  8.VOW,  Notarv  Public,  Kings  Co. 
Coj  reel— Attfcfi  :  t>r(lfli'aie  ti-e  1  in  N.  Y.  Co. 

Jdl'N  ,1AY  KvOX.       / 
OLIVER  S.  CARTER.^  Directors, 
8UMNUR  R.  STONB,  i 


Sault  Statements, 


R™T„Tr»7:",yAWo'R'7r"B\'lfK'"8P 

NKW   YOICK."  lit  New  Vork,  In  the  Stnte  of  Now 

York,  at  tile  ului.p  of  busliieia  on  the  '.^th  day  of 
Doc,,  l»« ; 

KtSOUBOBS. 

Loans  and  discounts  $l<,C2!i,a8S  51 

Overdrafts 11,48,^  97 

U,S.  bonds  to  s. cure  ciroul'n  (par  val.)  100,000  llO 

U.S.  bonds  on  hiiiiil  (i>ar  valuni 3(18,000  00 

Oth-rsto.-ksano  bonds lOT.UHll  00 

Cleiirlngllouieloiinctrs.af  othorb'nks  190,000  00 

Duo  from  other  nittl.inal  banKS 1,781,842  80 

Due  from  State  and  private  bunks  and 

binners  457,.'S40  21 

Banking  bous» 100.000  OU 

Current  expenses 24.5H7  11 

Checks  »nd  other  cash  Itema lo3.o;«  TO 

Kxctuinges  f  -r  Clearing  House 1,'5I,2>18  2H 

lllllsof  other  banKS  II8.0OO  00 

Krartlonai  paper  cur'cy. nickels  Aoents  11.149  0(1 

Specie 11.444.813  44 

Legal  tender  notes 843.082  00 

Total 181.712,000  88 

LIABUilTUU. 

Capital  stock  paid  In J.10n,000  00 

Surplus  fund 4.000,000  00 

Undivided  proflts 625,220  f-8 

State   bank  clrculiition  outstanding  ,,.  10,874  00 

iMvtdends  unpaid  l-Oo  0  ' 

Taxaccoun  88.068  00 

Individual  d>  posits    sub- 

Jeo(  loiheCK  $81,221,348  39 

Demand  ctfs  of  de|>osit ,  78,894  62 

Cenifled  checks 88 1,49 J  59 

Cashier's  ch'cksout.it'd'g         61,881  30-22,2<3,.'?98  90 

Due  toother  national  banks .■.,121,8:>9  51 

Oue  to  State  A  private  banks  A  bank  rs    1,4.'3,9I  1  88 

Total I31,71'2,000  85 

atateof  New  York,Countyof  New  York, 

1,  Wm,  J.  QUIM.AN,  ,IB.,  Cashier  of  "The  Chemi- 
cal National  i.ank  of  New  York,"  do  solemnly  swear 
that  the  above  stai  ement  Is  true,  to  the  best  of  ray 
knowledge  and  belief. 

W,M.  .I.QUINLAN,  Jr.,  Cashier. 
Sworn  to  and  *ub.scribed  before  nie  this  29th  day 
or  December,  1885.  Kobkiit  o.  Uobekth. 

Correct— Atte.-t ;      Notary  Public,  N.  Y.  County. 
J.  A.  1(0  'SEVKLI\  ) 

FREDERIC  VV.    S'TKVF'NS.     >  Directors. 
ROBERT  LB.NOX  KB  >■  NED  Y.) 


REPORT  OF  THE  CONDITION  OF  THE 
UAI.LATiN  NATIONAL  HANK,  at  New 

Yori*.  In  th.'  St-ii  e  01  .New  York, at  the  ciuse  of  busi- 
ness December  24th,  1885 : 

UESOUBCXS. 

Loans  and  discounts $4,335,068  80 

Overdrafts 5.094  47 

U,  S.  bonds  to  secure  circulation 69  i.OOO  00 

Other  >tocks,  bonds  and  mortgages  ...         483,000  0(1 

Due  from  1  ther  Nat  oiial  iianks 101,294  83 

Due  fr.-m  State  banks  and  b  nkers 9,3^8  00 

Keal  est  te,  lurnituro  and  dxtures 198,9-^7  00 

Current  expense.i  and  taxes  paid 13,164  88 

Checks  and  other  cash  items 1,403  15 

Exchanges  for  Clearing  House 1,493.994  81 

Billsof  oiher  bank.s 15,00(1  no 

Kract'l  paper  cur'ncy,  nickels  &  pennies  33  36 

Specie  697.025  00 

Leg  1  tender  notes 520,250  00 

Redemption  fund  with  U.S. Treasurer 

(6  per  cent  of  circulation) 31.050  00 

ToUl 18,575,57394 

LIABILITIES. 

f'noltal  stock  paid  in $1,000,000  00 

Surplusfund 600,000  00 

Undivided  proflts 533.98!  84 

.National  ban.  notes  outstanding 591,070  Oo 

Dividends  unpaid       1,487  60 

Individual  deposits  subject  to  check,,     2.908,824  16 

Demand  cert  flcates  of  deposit 14.71(4  79 

Accepted  draf IS 1.135,135  78 

Cashier's  checks  outstanoing 2o7,2:(8  74 

DUH  to  other  National  banks 

Due  to  State  banks  and  bankers..  

Total t»,5i5,573  94 

State  of  New  Vork,  Countyof  New  York,  **: 

1,  AKTBira  \v,  Shkkman. Cash'er  of  the  above- 
named  bank,  do  solemnly  swear  ihat  the  iibove 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SHERMAN.  Cashier. 

8u'  scribed  and  sworn  to  before  nie  this  30th  day 
of  December,  1885.         H.  L.  Bkaynaru. 

Correct-Atteot :  Notary  Public. 

A.    H.  8TEYBNS.) 
A.   ROOSEVELT.^  Directors. 
W.  W.  ASTdH.      ^ 


1,279.8  17  21 
403.473  92 


REPORT  OF  THE   CONDI  i'lOS   OF  THE 
FOURTH    NATIOVAI,   BANK    OF  THE 

CITY  OK  NEW  YORK,  at  New  Yorn,  in  the  stale  oj 
New  York,  at  tne  clor-e  of  business  December  34, 1885; 

KEAOUKCES, 

Loans  and  discounts $15,973,342  71 

(iverdrafts 48i   75 

CS.bondstosecureciroulation  2'0.0O0  00 

U.  S.  bonds  on  hand a0O.(.00  00 

Other  stocks,  bonds  and  mortgages 142,974  78 

Due  trom  other  nati'inal  banks 1,48'<,293  42 

Duefrom  State  banks  and  bankers 14.840  74 

Real  esT  ate.  turn  it  u  re  and  dxtures 600.000  00 

Current  expen.nes  and  taxes  paid 70.900  10 

Premiums  paid S.OOn  00 

Checks  and  other  cash  Items 84,366  4;S 

Exchanges  for  Clearing  House 11,441,187  45 

Bills  of  other  banks 20,055  00 

Fract'l  paper  cur'cy,  nickels  A  pennies  251  42 

Specie 4,145,792  '0 

Legal  tendernotes 88i,i'05  00 

U,  s  otfi',of  deo'sit  for  legal  tenders       410,0,0  00 
Redemption  fund  with  U.S,  Treasurer 
(6  per  cent  of  circulation) .,  . 9,000  00 


Total $36,871,376  S^ 

LIABILITIES. 

Capital  Stock  paid  in $8,200,000  00 

Surplus  fund 640,000  00 

Unifivide.l  proflts    669,866  81 

National  bank  notes  outstanding I»<),ii00  00 

Dividends  uni<ald 58,9 '2  40 

individual  deposits  subject  tu  check..  18.145,532  54 

Deposits  for  acceiitancea       2.70.S.891  01 

Demand  certificates  of  deposit 113.488  00 

Cashier's  checks  outstanding 66.528  81 

Due  to  other  nation  il  banks  9.5l<7.8.-it  90 

Due  to  State  banks  and  bankers 294.774  H4 


Total 135.671.375  B6 

State  of  .New  York.  Countyof  New  York,  is; 

1,  Henkv  Bl'Ck  iioUT,Ca8hii-rof  the  above-named 
bank,  do  solemnly  swear  that  t  be  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

HENRY  BUCKHOUT,  C»-hler. 
Subscribed  and  sworn  to  before  me,  this  28th  day 
of  necember.  1885.  i>,  u.  Fan.nino. 

Correct— Attest :  Notary  Public, 

i '.  N.  BUSS.  ) 

ROB'T  W.  STEWART,)  Directors. 
O.  D.  BALDWIN.  i 


SanU  MiiUmtnts, 


iS 

I  00 


KBPOKT   OF '■'■■I'.  I  ••Mil-rillK   OF   THE 
AMKUH'AV     I      NATIONaC 

BANK,  at  N.iw   1  N,.w  v'rkVilt 

the  close  of  biislii.  .  i,f  Deo.. 1888: 

It  I.--1I    10  I  s, 

I.oans  and  disofiiints  <-eu  sirhodule) $16,466,728  I 

Overdraft- 8,1 

U  8,  bds,toseourecirculation(pftrral.)  &0.U 
Other  Ntocks.bonds  and  mortgages  (see 

schedule) tf>0,44O  18 

Due  Iroiu  other  national  banks 1,',U7,V70  80 

Due  from  8tate  A  private  b'ks  A  b'kers 

(see  schedule) 208,807*8 

Real  estate 84M82  61 

Current  expenses  and  taxes  paid  ..    ..  26,708  73 
(  hecKs  and   other   cash    Items    (see 

schedule) 730,1119  88 

Rx<;hanges  forClearIng  Hoase 4.078,487  04 

Bills  of  other  banks 78,^8  00 

Spe  ie 4.03e.«78  88 

Legal-tender  notes 1.0*28.944  oO 

U.  8.  ctfs.  of  deposit    for  legal  tender 

notes  (sec  5.193.  rev.  Stat.) 80,000  00 

LiUf  fri  m  U.  S.  Treasurer,  other  than 

8  per  cent  redemption  fund ^16,000  00 

Total $59,284311  18 

LIABILITIES. 

Capital  stock  paid  In $6,000,000  00 

Surplus  fund 1,280,000  00 

Undivided  pronts 168,888  80 

State  bank  circulation  outstanding 6,801  00 

Dividends  unpaid 80.820  00 

Indivinual  d.-pos't§  subject  to  check..  12,471,688  88 

Demand  certldcites  of  deposit fOMO  74 

CertlHed  che  k- 2,846,188  OS 

Due  to  other  national  banks  8.636,888  48 

Due  to  State  A  private  banks  Ab'nkers    2.8  2,645  74 

T'tal $29,284,311  IS 

Slate  of  .""low  York.Couotvof  New  York; 

1.  Dl'mont  Clarke,  c'ushler  of  the  American 
Exchange  .Nailnnai  Bank  of  .New  York  City,  do  sol- 
emnly swear  that  the  above  statement  is  true,  to 
the  best  of  my  knowledge  and  belief. 

DUMONT  CLARKE.  Cashier. 
Sworn  to  and  subscribed  before  me  this  29tb  day 
of  Dec.  1885.                            J.  J.  Bennett, 
Notarv  Puhlli-,  Kings  Co, 
Correct.— Attest :           Certificate  filed  In  .N.  Y.  Ck). 
WM.  C.  LANOi  KY.           / 
W.  BAYaRD  cutting,)  Directors. 
J.  R.    MAXWELL.  1 

IJEPORT    OF   THE  CONDITION  OF  THE 

^^MKKCANTILE  NAT10N.\L  BANK 

of  the  City  of  New   Yoik,  at  the  close  of  business. 
December  24, 1885 : 

RESOCRCE8. 

Loans  and  discounts $5,992,718  80 

U   .^.  bonds  to  secure  circulation 50,000  ()0 

Other  stocks  and  bonds 3.000  00 

Keal  estate,  banking  house 200,000  00 

Other  real  estate 19,000  00 

-pecie....     $1,489,184  61 

Leual-tender  notes 442.700  00 

Bills  of  Ml  ber  bunks 10,482  00 

Checks  &  oth.  cash  items  5,142  71 

Kxuh's  lor  Clea'g  House        683,2.1  72 


623.893  06 
13,934  04 


Duefrom  national  banks 
Due  from  state  b'ks  and 

bankers    

Redemption    fund    with 

U.  S.  'Treas.  (6  per  cent 

of  clrcu  ationl 2,260  00 

Due  from  U.  8.  Treasurer 

other  than  5  per  cent 

redemption  fund 8,000  00—3,157,838  17 

Total $9,422,554  77 

LIABILITIES. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  lund 260,000  00 

Undivided  proflts,  net 104,488  87 

Nati  -nal  bank  notes  outstanding 45,000  00 

Dividends  unpaid 72  00 

Deposits     individuals...   $2,756,119  38 

National  banks 3,702.9'.i4  63 

State  banks  a  d  bank'rs.     ;,340,4:M  73 
Demand  certs,  of  dep'slt  1.22.154 

Certitied  checks 221.813  77 

Cashiers  checks  outst'g  682  15-8,023.000  20 

Total $9,422,534  77 

State  of  New  York,  County  of  New  York,  ss  : 

I,  Fked'k  B.  Schexck,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  mv  knowledge  and  bel'ef. 

FllEn'D  B.  SCHENCK,  Cashier. 

Subscribed  and  sworn  to  before  me  this  29th  day 
of  December.  1885.  F.  A.  K.  Bkyan. 

Correct— Attest;       Votarv  Public,  New  Vork  Co. 
JAMES  K.  M(;HOLS, ; 
ISAAi;  WALLACH,    V  Directors. 
\VM.  p.  ST.  JOHN, J 

REPORT  OP  THE  CONDITION  OF  THE 
BANK  OF  NEW  YORK,  NAI'IONaL 
BANKi  (J  .S-iOCl\  I  I.N,  ar  New  York  City,  in  the 
State  of  N.  Y.,  at  the  close  of  business  Dec.  24, 1885: 

KESOUKCES. 

Loans  and  discounts $11,704,997  53 

Oveidrafis 387  06 

U.S.  b'ds  to  secure  circulafn.  *H  p.  cts.  800.000  00 

(ither  stocks,  bonds  and  mortgages —  9.000  00 

Due  from  other  national  banks l,2!j-MI3  73 

Due  from  ntber  banks  and  bankers —  174,779  11 

K.al  estate 250.000  00 

Exchanges  for  Clearing  House 9,066,075  30 

Bills  of  other  banks 248,0'i9  00 

Kract'l  papcrcurrcnoy.  nickels  A  cents  128  80 

Specie 1,97S,700  00 

Legal  tender  notes 534,1.00  00 

Ke  lenipti.  n  fun  1  with  U.  s.  Treasurer 

(5  percent  of  olroulatlon) 22.600  00 

Total $28,733,730  08 

LIABILITIES. 

Capital  stock  paid  In :..:  $2.'00.000  00 

Surplus  fund 900.000  00 

Undivided  profits 421.371  81 

>ew  Vork  taxes  18.313  «2 

National  bank  notes  outstanding  ....  450.000  00 

Dividends  unpaid 1.11780 

Individual  rtenoslts  subjet-l  to  check.  9,848,030  92 

Demand  lertiflcates  of  deposit 46. '*0-*  01 

CertlHed  checks 6.«75,i«6  79 

Due  to  other  national  banks       8,660,217  98 

Due  to  other  banks  and  bankers 1,&'29,063  98 


Total $25,788,750  OS 

State  of  New  York,  City  and  County  of  .Vow  York. 

1.  1*:.  s  MASov.Cast  lerof  the  Bank  1  f  New  Vork, 
National  Bank  ng  Ass"clall  n,  do  solemnly  swear 
that  the  above  statement  is  true,  to  the  best  of  my 
knowledge  and  belief.  K.  8.   ti  .  SON,  Cahler, 

Subscribed  and  sworn  to  before  me  this  29  h  day 
of  December,  1885.  Hanson  C  Gibson. 

Correct— Attest :  Notary  Public.  New  York  Co. 

FRANK   N   KDSON.      ) 
J  A  M  p:s  MO  1 R,  V  Directors. 

CHAlUiES  M.   FRY,   1 
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Bank 

or 

British  North  America, 

No.  6i   WALI.    STREET. 

Bqt  and  sell  Sterllnji  Kxohange  and  Cable  Trans- 
t9n.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  Brltlsb  Columbia,  San  Francisco  and 
Cbloa^o, 

CIllClII-AK  NOTKM  lasned  In  Pounds  Sterllni! 
arallable  In  all  parts  oJ  the  world.  CON.IIEIl- 
CIAL  OKKDITlH  LS^IIED  for  use  in  Europe, 
China,  Japan  and  the  Ka«t  and  West  Indies.  Also. 
In  name  of  NEW  LONDON  i&  BK.A/.II.IAN 
BANK  LiMlTID,  avallabl->  !n  the  Braiils,  Rivet 
Plate,  Ac. 

Btlla  oolleoted  and  other  banking  baslness  trans- 
■oMd.  D.  A.  \vrTAV18H, 

H.  STIKKMAN. 


\  Agents. 


Merchants    Bank 

OF    CANADA. 

Capital,    .    ■    •    $5,725,000  Paid   Ui>. 
ReBerre, $1,375,000 

PtWldent,  ANDRirW  ALLAN,  Bsq. 

Vloe-President,  ROBERT  ANDEKSOW,    Kst 
BEAD  OFFICE,  MONTREAL. 

QBOROB  HAOUB,  Ueneral  Manager. 

J.  H.  PLUMMBR.  Assistant  General  Manager 
BANKERS: 
LONDON,  SNO.— The  Clydesdale  Bant  (Limited.) 
WKW  TORK-Tha  Bank  of  New  York,  N.B.A. 

The  New  7ork  Agency  bays  and  sells  Sterling  Bz- 
ohange,  Cable  Transfers,  Issues  Credits  Hvailable  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
Itoeoffloesof  the.bankln  Canada.  Every  description 
of  foreign  bankinv  business  andertaken. 
N«w  York  Agency,  No.  61  vraU  Street. 

HENBTHAOUB,  I     .„„„.. 

JOHN  B.  HARBIB.  JB.,       {   Agents, 


Imperial  Bank  ot  Canada. 

CAPITAL  (paid  np),  -    -    •  »1,600,00<I 
81;RP1.ITS,   .......       8480,000 

H.  8.  HOWLAND,  Pres't.     D,  B,  WILKIB.  Cashier 
HEAD  OFFIOE,  TORONTO. 

BRAlfOBSS: 

St,  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

WeUand,  FerHUB,  Woodstock^Winnipea,  Man 

Brandon,  Man.,  Essex  Centre,  Ont. 

Dealers  in  American  Currency  &.  Sterling  Exchange 

Agents  in  London .        I      .        ^    ,     »,       ,t     ,_ 

Lloyd's.  Barnetfs  &  Bos-    uf5|°^' ?   Mon^r?!. 

anquet'a  Bank,  limited,    |  ^^^1q  w«ii  a?™f*^ 

62  Lombard  Street.        |  ^  W*"  Street. 

Prompteflt  aiientlon  paid  to  oolleottonB  payable  tt 
any  part  of  Canada. 

Approved  Canadian  bnatness  paper  dlsoonnted  at 
Ihe  Head  Office  on  reasonable  terms,  and  nrnoeedi 
remitted  by  draft  on  New  York 


Bank   of  Montreal. 


CAPITAL, 
SCRPLVS, 

C    P.  BMITHbBS,  President. 

W.J.  BUCHANAN,  SeneralManaRer 


-     -    913,000,000,  Go)<t 
•     .       $6,000,000,  Gold 


NEW  FORK  OFFIVJe, 

No*.  S9  Sc  61  WALL  STREET. 

Waltih  Watson,  i  .  „^„.. 
AL»x'R  LANG,        t  Agents. 

'ur  and  sell  Sterling  Exchange.  Francs  an  Cable 
TntQsfers;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world;  Issue  drafu  on 
anil  make  oolleotlons  In.  Chicago  and  throughout  the 
D  ■nilninn  of  (;anada 

London  OSce,  No.  22  Abclaarch  Lane 


Gzowski  &  Buchan, 

•TOOK  AND  EXCHANGE  BROKBRO, 

TORONTO,    CANADA. 

Bto^  and  Bonds,  Sterling  Exchange,  Drafts  on 
Wew  York  bought  and  sold  at  CUIIRKNT  PRICES 
COLLECTIONS  .MADE. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     8S    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YOKK    ASl> 
BOSTON   STOCK    EXCHANGES. 

ALSO, 

Itaalen  in  municipal.  State,  Railroad 
•ad  United  State*  Bonds. 


3|cttr  %nQ\mi&  ^unlitvB. 


J08BDA  WILBOUB,  CHAKLCg  H.  SHKLDON  jB. 

BINJAHDI  A.  JACKSON,  WILLIAH  BlNNKT,  JP. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 

6%    WEYBOSSET    STREET. 

PROVIDEiWCi:,   K.  I. 

Uealers  In  Commercial  Paper,  Oorernmeci.  ano 
other  arst-oIasB  Bonds  and  Seooritles  and  Forelffi 
Sxohange. 

Private  Telefrrapfa  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

rOMMliSSION   STOCK    BROEEK. 

No.  4  Excbauge  Place,  Room  Nn  4. 

BOSTOW,  fWASS. 

MKMBBR    OF    BOHTON  STOCK    KXCHANIJH 

^cnusgluanta    ^aufeers. 


Narr  &  Gerlach, 

RANKERS    AND    RROKERS, 

No.   437   CHESTNUT   SPEEET, 

PHILADELPIIIA. 

Members  of  the  Philadelphia  and  New  York  Stock 
Bxctianges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


Jos.  M.  SHOIMAKJEB.  UOBIBT  U.  JANNJIY, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  fiffOCB    BROKERS. 

No.    184    SOUTH    THIRD    STREET, 

PHII.ADELPHIA. 


^alttmorc  ^awfeers. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange, 

BALTIMORE. 

INVESTMENT  and  80UTHKBN  SKCDKITlKo  t 
peolalty. 

Correspondence  solicited  and  information  fur. 
ilsned. 

N.  Y.  Correspondents— MciClm  Brothers  t  Co. 


Robert  Garrett  &   Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

rBANSAOT     A     GBNBKAL     DOMESTIC     ANli 
FORBION     KANKINO    BnSTNRSS. 


LodowickJ.  Hlll,  E.  S.McCandless.  A.W.Hill 
President.  Cashier.  Vice-Pres't 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  the  United  States. 
Capital  and  Snrplns,  .    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respeotfiilly  solicited. 

Colleclions  promptly  made  and  remitted  for. 

Will  act  as  agent  t..r  the  Investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  is  always  In 
demand.    Our  rates  reasonable.    Uive  us  a  trial. 


Thos    P.   Miller  &  Co., 

BANKERS, 
nORILE,  ALARAMA. 

rtpectal  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  di 
S?l.Th?,'<;  R^"Jr "  »«"  state  of  Alabama  and 


Correspondents.-Bank  of  the  State  of  New  York, 
New  York  i  Louisiana  National  Bank,  New  Orleans 
Bank  of  Liviprpool  (Limited).  Liverpool. 


MERCHANTS'    NATIONAL     BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

ln»»ir  nr.        r<-"^J^'^^^-  BRANCH,  President. 
JOHN  P  GLK         Cash.    FRED.  R.  SCOTT,  Vice-Pres't 


THOr  BRANCH   &    CO., 

BANKERS     -.WD     COMMKSSION    MERCHANTS, 
RICHinoND,  VIRGINIA. 

Virginia  Bonds  funded   under  the  Funding  Act 

Sl.™S'  K  ''i?"  ''"It  Carolina  6  per  cent  bonds, 

SSSfSa'iLi'lSS.dTfoVS.il^"''''  '^'' '° ""'«''"' 


^outltevn  SatifejcvB. 


a  B.  BuBBUgg,  Pres't. 


A.  K.  WALKIB,  Oaahler 


First  National   Bank, 

WriLiniNGTON,  N.  c. 

Cilleetlons  made  on  all  nart.s  of  the  United  Statea 

■       •  ■- ■-  ,--1 

Hayden    &    Dickinson,   , 

INVESTMENT    BANKERS, 

DBNVER,    -----  COLORADO. 

We  have  on  hand  and  for  sale  ttrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  onr 
R KA  L  ESTATE  LOAN'  on  Improved  City  and  Faim 
Properties.  'J'hese  have  been  made  by  us  after  riald 
investigation  of  title  and  values,  and  can  be  trans- 
ferred atonoe.  Correspondence  solicited.  Highest 
references  East  and  West. 

ESTABLISHED    1871. 

P.    F.    Keleher  &  Co., 

306   OLIVE  STREET,   ST.   LOUIS. 

Dealers  In  IVestern  SecarlUe** 

ueraatted  Bonds  of  Mtssomi,  Kansas  and  lUinolia 
Specialty,  flood  Investment  Seourltlea,  pay  lim  from 
lour  to  eight  per  cent,  for  aaXe. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES : 
TOWN.  COUNTY  ANU  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 

AND  STREET  Ra1LK0.4^D  SECURITIES 


D,  G,  FONIg,  (   8TATB    BANK,    )C,  T.  WALEXII 
President,      i  Incorporated  1875. )        Cuhler. 

German  National  Bank, 

LITTLE    ROCK,     ARKANSAS. 

CKpltal   (Paid  In)    ....      «200,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  y.  CoHliESPONDKNTS.— Itnoorters'  *  Trader* 

National  Banlt  and  National  Bank  of  the  Republic 


J^ttovitcijs. 


William  W.  Porter, 

Attorney  and  CounseUor  at  Laiv 

No.    623     WALNUT    STREET, 
I'lilladelpbla,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 
References:— The  Trust  Companies,  The  National 
Banl£8  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LA^V, 
TOPEKA,     KANSAS. 

Commercial  and  corporation  law  and  munidpa 
bonds,  specialties. 

Rkferences:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbin  Banking  Co.,  New  York;  Eastern 
Banking  Co  and  Gen.  F.  A.  Osbom.  Boston,  and  the 
Bank  of  Topeka,  Topeka,  Kansas 


E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    OEORCilA. 

PRACTICES    IN    ALL    THE   COURTS. 
Oorporation  and  Commercial  Law  a  Specialty. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods   V.  S.  Supreme  Court,  Washington.  D  C. 

BAGGING. 

WARREN,  JONES    &    ORATZ 

ST.   LOUIS,    Mo. 

Vtanuf aoturers'  Agents  for  the  sale  of  Jnte  BocRtng 
lUPORTERS    OF 

IRON     COTTON     TIES. 


ESTABLISHED    1885. 

Eiigrene    U.  Cole, 

ST.\TIONER    AND   PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  C—v> 
rations  with  complete  outfits  of  Account  Boo»8  £k 
Stationery. 

tW  New  concerns  organliing  will  hare  their  order 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVKB  SQUARE.) 


Jaituart  1,  188(J.j 
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OFFICE  OF  TBB 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  YORK,  January  2^.  188&' 
The  Trustees,  In  oonfonnlty  to  the  Charter  of 
the  Company,  submit  the  (ollowlni;  Statement 

Its  aflttlrs  on  the  3  Lst  December,  1884: 
Fiemlums  on  Marine  Risks  from 
1st  January.  1884,  to  3Ut  De- 
cember, 1884 $3,958,039  44 

Premiums  on  PoUotes  not  marked 
offlst  January,  1884 1,447,756  70 

Total  Marine  Premiums $5,405,796  14 

Premiums  marked  off  from  lst 
January.  1884,  to  31st  Decem- 
ber, 1884 $4,066,271  04 

Leases  paid  during  the  same 
period $2,109,919  20 

Betoms  of  Premiums  and  Ex- 
penses        $787,789  40 

The  Comp&ny  has  the  following  Assets,  viz.: 
ITnlted  States  and  State  of  New 

York  Btoek,  City,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Beal  Estate  and  Ctalms  due  the 

Company,  estimated  at 440,000  0 

Premium  Notes  and  Bills    Re- 

oelvBDle 1,454,959  73 

OaehlnBank._ 261,544  65 

Amount...- $12,938,2t;9  38 

SIX  PES  CENT  INTEREST  on  the  outstand- 
ing oertlfloates  o:  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatlTes,  un 
and  after  Tuesday,  the  Third  of  FebniEU-y  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  vrUl  be  redeemed  and  paid  to 
the  holdtrs  thereof,  or  their  legal  representa- 
tlTes, on  and  after  Tuesday,  the  Third  of  Feb- 
ruary nest,  from  whieh  date  all  Interest  thereon 
will  oea»e.  The  certlilcates  to  be  produced  at 
the  tima  of  payjcAPt  ■y-id  canceled. 

A  i?fVTDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Oonpany,  for  the  year  ending  31st  December, 
1881,  for  which  oertiflcates  will  be  Issued  on 
andafter  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  OHAPITIAN, 'Secretary. 


TR  OSTBBSt 


J,  D.  Jonet, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
tHkTld  Luie, 
Ctordon  W.  Burnham, 
A.  A.  Rsven, 
Wm.  Storgls, 
Benjamin  H.  Field. 
Joelah  O.  Low, 
Horace  Oray, 
William  E.  Dodge. 
Wllltam  H.  Maoy, 
0.  A.  Hand, 
John  O.  Hewlett. 
Wmiam  H.  Webb, 
Ohailes  P.  BurdeU, 


£dmnnd  W.  Corlles, 
Adolphe  Lemoyne, 
Bobt.  B.  Minturn, 
Charles  H.  Marshall, 
William  Bryce. 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  CoddiLgton. 
Horace  K.  Thurber. 
William  Degroot 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  .ONES,  President, 
CHARLES   DENNIS,  Vioe-Presldent 
W.  H.  H.  MOORE,  2d  Vlce-Preslden'. 
A.  A   RAVEN,  3d  VIoe-Preatden:. 


Insurance. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

IBSUSS  SrSMX  DKBCRIPTWK  OF 

LIFEdk  ENDOWMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

L.IFE    ASSURANCE     SOCIETIT, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE    SOCIETY   ISSUES 
IIVDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PA  YMENT  OF  CLAIMS. 


(Cotton. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK, 

(ORQANIZBD    IN    1850.) 

261,  262  &  26,8  Broadway,  New  York. 

T.   H.    BROSNAN.  President. 

C.  P.  IHAUIOH.  Sec'ir.  A.  WHXILWBiGHT,  Ais't  Sec. 

Oxo.  U.  BURFOEID.  Actnarj. 

All  the  profits  belonK  to  the  poUcy-taolderB  ex- 
olasiTel^. 

All  Policies  henceforth  Issued  are  Incontestable 
for  any  cause  after  three  years. 

Death  Clatcus  paid  ut  once  as  soon  as  satlsfactor; 
proofs  are  received  at  the  Home  OflBce. 

Absolute  security,  combined  with  the  largest  liber- 
ality. Bssarea  the  popularity  and  success  of  this  Co. 
All  form    of  Tontine  Policies  Issued. 
GOOD  AGKNTS.  desiring  to  represent  the  Com- 
pany,  are   Invited    to   address    J.    S.    GAFKNBY. 
Superintendent  of  AKencies,  at  Home  OflBce. 
COUPAKISON  or  BusrNBSS. 

1888.  1884. 
Paym'ts  to  Policy-holders 
for  Death  Claims.  Endow- 
ments, Annuities,  Surren- 
ders and  Dividends «475,923  98      $B3«,14918 

1881  A  1882.    1883  i  1884. 

New  Insurance  Written.  ...16,864.211  00  »u.m,4H8  00 

Dec.  81.  '82.   Dec.  31,  '84. 

Insurance  In  force $17,167,106  00  119.789.864  Of) 

Interest  due  and  unpaid  on  Total  Assets.  Decem- 
ber 31.  1884.  NONE. 


.^tcamslxi|»s. 


OKEY 

Direct  Line  to    France. 

GENERAL  TRaWaTLANTIC  CO. 

Between  NEW   YORK  and    HAVRE, 

From  Pier  (new;  42,  North  Kiver.  foot  of  Morton  3t 
Travelers  by  this  line  avoid  both  transit  by  Kn«lish 
railway  and  tbe  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
ST.  LAUUKNT,  De,Tous«elln,,Wed,.  .(an.  6.6A.M. 

AMKKlgUE,  Santelli Wed.,Jan.  13.10  A.  M. 

CANADA.  De  Kersahlcc Wed..  Jan.  20,  5  A.  iM. 

LABRADOR,  F.  d'HauteriTe„.Wed.,  Jan.  27, 11A.M. 
FKiCK  OF  Nassau  K  lincludinK  wine):— To  Havre- 
First  cabin,  fUM)  an(l  fO;  secifud  cabin.  $60;  sleer- 
aKe,  1^2 — InctudinK  wine,  beddlHK  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checkson  Uanque 
TransatlantlQue,  Havre  and  Puris.ln  amounts  to  suit. 

Special  Train   n-om  Havre   to    Parla. 

The  (^ompuifnte  Generate  Transatlantlque  delivers 
at  Its  OflBce  In  New  York  special  train  tickets  from 
Havre  to  Paris.  RaKKutfe  checked  throuKh  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  .North  River,  foot  of  Morton  H.. 
at  least  two  hours  bel"<ire  the  departure  of  a  steame 
LOUIS  DE  BEBIAN,  Atceiit, 

>Jo.   H  K4>«vllii*r  <;ri»eTi. 


JOSEPH  CI LLL.*TS 

STEEL  PENS  . 

ffotB  Br  ALL  DEALERSTHRoucdourTMt  WO  RLD 
-OOLO  MEDAL  PARIS   EXP0SITION-IB7B. 


John  C.  Graham  &  Co., 

Cotton  CoinnilHsion  INercbants, 

No.  19   SOUTH   WILLIAin    STREET, 

New    York. 

BBIiMA,   AI.A.;   MONTOOMHRT.  ALA. 

Bayers  of  Cotton  for  a  CommUslon 

Orders  for  Future  Contract*  eiccuted  lo  Mew  Tork 
and  LlTerpool. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123    PEARL   ST.,    NEW   YOKK. 

Orders  for  ftitare  delivery  of  Cotton  executed  In 
New  Tork  and  Liverpool;  alio  tor  Grain  and  Pro 
visions  In  New  York. 

Fielding  &  Gwynn, 


COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Ezchance  Place, 


Post  BtnLDiNO. 


NBW    rORK. 


Alexander  &   Cargill, 

COTTON    BROKERS, 
AVOVSTA,    OEORCIA. 

Entire  attention  irlven  to  purchase  of  COTTOW 
TO  OKDKR  for  8P1NNBR8  and  BXP0BTBR8. 
CORRKSPONDKNCK    80IJCITBD. 

RErxRK.vciE8.— National  Bank  of  Augusta,  Qa 
Henry  Henti  A  Co.,  Commission  Merchants.  New 
Vork  ;  William  B.  Dana  A  Co.,  Proprietors  Cummib- 
CIAL  4  KlNANCIAL  CHBONICL*.  and  Other  New  Yor» 


Waidron  fie    lainter, 

COTTON     MERCHANTS, 

07    WhitM.    ^Tm^KT. 

Geo.   Copeland  &  Co., 

COTTON    BROKEBS, 
134   fKAHl.    STREET.    NBiy   YORK 

J  ames  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  113  PEAFIi  STREET,  N.  ¥. 

K«t»bllsh«d  'in  Tontine  Bnlldlntl  1««0 

FELLOWES.  JOHNSON  &  TILE8T0H, 

COTTON,  STOCKS,  BONDS,  4ce., 

25  WILLIAM  8TRKBT,  NKW  YORK. 
)rd«rs  !n  "  Futurew"  wiemited  at  N.  Y.  Oottop  Bxoh. 

JOHN    H.    CL.1SBY    &    CO., 

COrrON  BUYEB8, 
nONTOOMERY,    ALA. 

nBCHARB  ONLT  ON  ORDKRH  FOR    A  OOHnfTflSIOV 


©ommerctal    <I>artlB. 


Brinckerhoff,  Turner 
&  Co., 

MaoQfaotQrers  and  Dealert  tn 

COTTON  S  AILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,      FB'LTINO      DUCK,     CAB 

nOVKRING.  BAOGLSO.  RAVBN8  DDCK.BAIL 

TWINB8,  4ar.,  "ONTARIO"  8BAMLB88 

".'Afd,  "AWNING  STRlPSa 


Also,  Aitenta 
UNflTED   STATES  BUNTING  CO. 
full  sapplr,  all  Widths  and  Colora.  always  la 
No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

-■ELLINO  AGENTS  FOR  LBADINO  BRANDS 

BROIVN  &■  BLEACHEB  SHIRTINOI 

AND  SHKETINUS, 

PRINTS.    DBNIM8,    TICKS.    DDCK8,   *•. 

Towels,  Qnllts,  Wblte  Ooode  ic  Hoaleri 

DrilU,  SliMtinat,  *e.,  for  Export  Trail*. 


THE  CflRONlCLEI 


[JaNUaky  1,  1886. 


Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  1 8  Exchange  Place 

NEW    VORK. 

UOA»a  MADE  ON  ACCBPTABLK  SBCUBITIKS. 
Oath  Advaneei  Made  on  OoruignmenU. 

BPMIAI.   ATTBNTION  TO    0BDIB8   FOtt  CONTRACTS 

rOB  FUTURll  DM.rV-«BT  OF  COTTON. 
OOnON.  AU.  GRADB8,80ITAB1OB)  TO  WANTB 
OF  SPINNBRS, 
OrFKKSn  ON   TBRM8  TO    80IT. 


(Siotton, 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  SoutH  WUIIam  St.,  New  Tfork, 

■XICUTK  OBDBHS  KOR    FUTUBB   DBUVKBY 

C  O  T  T  OM 

mt  the  NEW  YORK,  LIVBBPOOL  AND  NBW  pR- 
iSaNS  COTTON  BXCUANGB8.  AIM  order,  lor 

COFFEE 

«t  the  NBW  YORK  COPFBB  EXCHANOB,  and 

GRAIIW    A3«D    PROVISIONS 

»t  the>"CW   YORK  PRODUCK   KXCHANGB   and 
•  tneXlUCAOO  BOARD  OF  TUADB. 

COBBIC8PONDKNTS ; 

Mesanu  Smith.  Bdwards  «  Co.,  Cotton  Brokers, 
lilTerpuol.                  .,       „  , 
Jas.  Lea  Mcl«an,  New  Orleans^ 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   ¥ork. 


3E|llscellaixeottS. 


Waiter  T.  Match. 
Sath'l  W.  T.  Batch. 


Henry  t.  Hatch 
Arthur  M.  Hatea 


LUDIAN,  8TSBN  *  Co., 

New  Orleans.  La. 


Lehman,  dckb  &  Co., 
Montgomery  Ala. 


G.   E.  Staenglen, 

MEW  YOKK,    KEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGAET. 

Antiorlzed  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  K.  M.  6,000,000. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

»«.„„., /^-.T^,.  5  '  "i  Church  Wtreet,  N.  Y., 

BRANCH  OFH0B8  J  jj0y  Chapel  »t..  New  Haven 

Personal  attention  Klven  at  the  KXCUANOB8  to 
the  purchase  and  sale  ol  STOCKS  and  BONDS  for 
eaah  or  on  margin.  ^     ^    .    .  .. 

DBPOSITa  KKCKIVED— sobjeotto  Check  at  sisbt 
—with  Interest  npon  balances- 
Special  attention  paid  to    INVBSTMENT8   and 
«cciltTit.  of   rolTNTMV  RiNKBRS. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOMiniSSION    MERCHANTS, 

No.   40    KXCHANGB    PLACB, 

ILSUBEBS  OF  THE  OOTTO.V,  COFFEE  AND 

PBODUOE   EXOHANOES. 

UIVrOWN    OFFICE.    No.    204    CHCBCH    BTBEM 

New   York. 

Orders  executed  at  the  Cotton  BichanRes  In  New 
York  and  LiTerpool,  and  advances  made  on  (otton 
and  other  produce  consluned  to  us,  or  to  our  corres- 
BondenU  In  l.,lyerpool :  Messrs.  L.  Rosenheim  a 
Sons  and  A  Stern  it  Co.;  In  London,  Messrs.  B.  New- 
g«a»*Co. 

Robert  TannaJ-jill  &  Co., 

Cotton  Commission  Merciiants, 

OoUon  Excliauce  Balldlns,  New  York 


gpeolal  attention  given  to  the  purchase  and  sale  \  1 

Future  Contracts 

In  New  York  and    Liverpool. 


G.     Schroeder    &    Co., 

Successors  to  WARB  ft  SCHROBDEB. 

COTTON    COMMISSION   MERCHANTS. 
Cotton  Excliange   Building, 

NEW    YORK. 


Phenix    Insurance  Co. 

OF    RR04»KI.ir]V, 

Office,  196  Broadway,  New  York  City. 

statement  9/  Company  1st  Day  of  Jan.,  1 R85. 

CASH  CAPITAL 11,000.000  00 

Reserve  for  unearned  premiums  2,3W0.9H5  V7 

Reserve  for  unpaid  losses 2H7.H27  "^7 

Netsurplus B40.BB1  18 

t4.S42.4S0  as 

STEPHEN    CROWELI,,  Preaideut. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTERS.  Assistant  Secretarr. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 


HOME 


Price,  Reid  &  Co., 

Cotton  Brokers  &  CommiBsion  Merchants 

NOUFOLK,  VA. 

Liberal  adTftnce»  made  oo  Cotton  ooDBtgnmenta. 
Bpeoial  atteullun  Kiveu  to  the  sale  uf  cotton  to 
arrive  or  lu  tranmt  for  both  foreUin  and  domestic 
1 10.     CurresiH}ndence  suUcited. 


JOHN    L.  BULLARD.  HBNRY  H.  WHMLKB. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO, 

BAGGING    AND    IRON    TIES, 

(KOB  BALING!  COTTON). 
Advances  made  on  Cotton  ConstKnmenl  a  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTKACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  6RAVIER  ST., 

New  York.  New  Orleans,  La. 

Speoai,  Attention  Given  to  the  Exboutiok 
OF  OKD£BS  FOB  FUTUBB   CONTKACTS. 


Insurance  Company 

OF    NEW    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL »3,00n,000  00 

Reserve  for  Unearned  Premiums 2,SSB.742  00 

Reserve  for  Unpaid  Losses  and  Claiiu.      S-9.51:'  IS 

Netsurplus - uJ'^:?. 

Caah  Assets,  July  1. 1888 IT.8fl0.058  ^^ 

CHA8.  J.  niARTIN,  Prealdeut. 

J.  H.  WASHBITRN,  Secretarr. 


Farrar  &  Jones, 

lis  PEARL   STREET,  NEW  YORR. 

Liberal  advances  made  on  Cotton  conslKnmenct. 
Special  attention  Kiven  to  orders  for  contracts  f(  r 
future  delivery  of  Cotton. 

Ki;UE,    FARRAR    tc    CO., 
NOHFOLK,  VA. 


Hem;  X.J    Taber&Co., 

141   FKABL    ST.,  '     "'^-     YORK. 


AdTances  made  on  ConsltrnmoDts  of  COk'  '  '»a< 
traota  for  KQture  Delivery  of  Cotton  bou  n  lO 
■old  on  oommLssion. 

WALTER  &KROHN, 

COTTON     BROKERS, 
<B  BBAVBR  flTRRET,  NBW  YORK 


ausTAVus  C.  Hopkins.   Lucius  Hopkins  smith 
Charles  d.  Uilleb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YOBK. 

0BDKB8    FOB    FUTCltE    COHTBACTg    SZKOUTED  l> 
New  YOHK  ANl,  LITEBPOOL. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 
•  8    KUU   l>K    LA    BOURSE,  HAVRE. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    TVater    Street,    LIVERPOOL, 

Receive  conslKnments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  BzcbanKes  in  Liverpool. 
Represented  lu  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 

Tuttle  &  Waketield, 

C  O  T  T  O  M 

...  '  General  Commission  Merciiants, 

«  ■  *ton  Excbanice,  Neiv  York. 

Lib,-  '  tnces  made  on  cotton  consignments 

Specla.  -n  k'v^u  to  orders  for  contracts  ft>r 

future  Qv  '!utton. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Aasets  January  1, 1885 $0,013,917  40 

LlabUltles  tor  unpaid  loaaea 

and  re-lngoranoe  fund 2,Ol»,026  88 

Capital 4,mK),000  00 

NET  StrEPLUH fa,964,4»0  6i 

Ko.  a   CortI, 

JAS.   A.  ALkv^^:.^- 

North  British 

&   Mercantile   Ins.    Co. 

OB 

LONDON  AND  EOINBVRGB. 

U.  S.  Brancli  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Asiets $3,301,747  91 

LIABIMTIBS,: 
Reserve  for  Unearned  Pr»niium8 —       »l,153,0f8  W 

Reserve  for  Unpaid  Lossss 17«,:<7()  H7 

otner  Liabilities „       44,.4>.« 

Net  Hurplu* .l.<H4..'>3a  ST 

H,,S01,747  ai 

Losses  paid  In  C.  8.  In  18  years  .  .SI  3.-21  ll,33'i  00 

U.  8.  Bbanch  Ofkick,  .04  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAUDEN, 

Mauagers. 

JAS.  F.  DUDLEY,  8upt.  of  Agenele*. 

Commercial   Union 

Assurance  Co.,  limited, 

of  london. 


Denni8>    .    -kins  &  Co., 

•               COl .  'OKER8, 

1st  Pearl  N.  ^^vw  York. 

\  T'lers  for  Spot  Oottc.  *ure8    promptly 
•JL«eufc«cl 


OFFICE:  \ 

Cor.  Pine  &  William  Sts 

New  York. 


umtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTING    THE    INDUSTRIAL    AND   COMxMERCLVL  INTERESTS   OF  THE  UNITED  STATESL 


YOL.  42. 


NEW  YORK,  JANUARY   9,   1886. 


NO.  1,072. 


^inaucial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Ba«lncfi»  Founded  179G. 

lacetpor«t«4  uadrr  laws  of  8lftl«  of  New  York,  \^h% 

Reorffanlxed  1879. 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL   TENDER    AND    NATIONAL   BANK 

NOTES  Of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

r.:      ENGRAVING  AND  PRINTING, 
BANK  XOTKS,  SHARE  CEUTIFICATES.  BONDS 
rott     <i«VKH-\AlE-\TS     AND    OOUI'OU  VTl«>NS, 
VBAFTH,     CHF.t'KS,     11ILI.S     OF     EXtHANKE, 
BTAHPH,  Ac.,  lu  the  flncMt  and  mont  artistic  Btjle 

FROM  STEEL  PLATES, 

mik  SPECIAT,  SAFl.ia  inns  lo   PRKVKMT  (OINTERFKITISG. 

t^doj  jiajM-r*  iji«iniroflun.d  i>«eliulTOl]r  for 

use  (if  lli«  t'oinpan/. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  Bulldliiua. 

UTHOERAPHIO  AND  TYPE  PRINTINQ. 

BAILWAY  TICKETS  OF  IMPROVED  BTTLE8. 

Khow  Curds,  LubeU,  Culendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  GOODALL,  President. 

VICE.l'RESlUENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD. 
W.  M.  SMILLIE.             TOURO  ROBERTSON, 
a  H.  STAYNER,  Treat. 
THEO.  H.  FREEUND,  Socty. 


Asa  p.  Potter,  Prest.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
CAPITAIi,     ■•-....     $400,000 
SIIHPIiUS,  ........     400,000 

Aecount9  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Kxckaiige  Court,  New,  York. 

Btocka,   Bonds  and    (J.  .S.   Qovemment  Securities 

Bought  and  Sold  on  Commission. 

Wm.  C.  FloydJones,  William  Robison 

Members  New  Vork  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
78  tc  80  Broadway,  New  York. 

BUU  of  BzcbanKe  and  Cable  Transfers  on  the  Union 

Bank  «»f  London. 

Bay  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

■  Correspondence  Solicited 

Hembera  New  York  Stock  Exeliange, 

TINKER    &.    WESTON, 

IBANKERS    AND    BROKERS, 

No.    2    EXCHANGB    COURT, 

NeiT  York. 

Hkxiit  C.  Tinker.  Member  N.  T.  Stock  Excb. 

Ua.\8aBLAIK  WE8TO.V. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TBOY,  N.  Y.,  NO.  17  FIRST  STREET. 
Stock  Kich'ge  membership;  private  wire;  all  facilities 


^itiatucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


GORHAM   M'fg   Co., 

SIL.TERSiniTIIS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANKKRS. 
ITIII^WAUKEE,    WIS. 

COLLECTIONS  laade  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  una 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York  ;  Merchants'  National,  CblcaRo;   Mav- 
erick National,  Boston. 

Members  N.  Y.  and  Philadelphia  istock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS     ' 

S.  IV.   Cor.  Tlilrd  and  Oliestnat  Sts., 

PHlLADEIiPHIA. 

Deposits  received  subject  to    check  at  slRht,   and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  &c..  bouf^ht  and  sold  on  commission 

In  Philadelphia  and  other  cities. 
Particular  attention  Kivon  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York. Baltimore  and  other  places 


Hiram  Dewixo.  Clark  Dewing,  f.  t.  Bontkcou, 

(Member  of  New  Vork  Stock  Exchange.) 

H.  Dewing  &  Son, 

BACKERS    AND    BROKERS, 

No.  18  AVall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and  Interest  allowed  on  balances 

which  may  be  checked  fur  at  sight. 
Iowa  iM&n  &  Trust    Co.  6  per  cent    Debentures 

bought  and  sold. 


Thompson    &    Richard, 

BANKERS, 

16  dt  18  Rroad  Street,  New  York. 

(Next  door  to  the  Stock  Kxchange.) 
Members  of  the  N.  Y.  stock  and  Produce  Kzch'nges, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  cash 
or  on  margin.  Direct  telegraphlo  commanlcation 
with  the  Chicago  Board  of  Trade. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Building.)      No.  11 'WALI,  ST.,) 

Neiv   York. 

PRITATB  W  RB  TO  BOSTON. 


^itiatrcial. 


John  Howard  Latham.    Fbidkrice  W.  PibbT 


«1 


J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  \rAIiIi  STREET,  NBIV  YORK. 

Clt7,  Countv,  State,  Railroad,  District  of  Colnmbla 

Bonds  and  Foreign  Ezchange. 

Correspondence  Solicited. 


Wood,  Huestis  &'  Co., 

31    PINE    STREET,    NEW    YORK. 
BANKERS     AND      BROKERS. 

SUCCESSORS  TO 

AVOOD    &    DATIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  8ale  : 

FlKST-Cl.ASS  ItAimOAlJ  FlHST  MORTGAGK   BOSD8- 
GEOHGK  C.WOOD.  C.H,  HUESTIS.  L.  M.  SWAN. 

Henry  S.  Ives  &  Co., 

BANKERS, 
No.    25    NASSAU    ST.,    NEW    YORK» 

P.  O.  BOX    1.423, 

Transact  a  general  hanking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  Now 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest- 
ments for  institutions  and  trust  funds. 

Lamprecht  Bros.  &  Co., 

BANKERS, 
No.    137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  jreneral  banking  bu^lne<^  and  DEAL 
IN  TOWN.  COUNTY  AND  CITY  BONUS.  Lists 
and  prices  furnished  on  application.  Write  us  if  yon 
wish  tti  buy  or  sell.  Refer,  by  periuissiun.  to  Society 
f(.»r  Savings,  Savings  Jfc  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 

N.    W.   Harris    &    Co., 

IWESTMEXT    BAXKERS, 

115   &  117  Monroe  St.,  (Mont auk  Block) 

Adjoining  First  National  Bank  Building, 

CHICAGO)    II.!.. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 

Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

James  W.  Walsh,  Jr.,  Nicoix  Flovd,  JB 

Member  N.  Y.  Stuck  E.Tchange. 


J.  P.  Wintringham, 

86   Pino   Street,    -   -    -   -     New  York. 

(Telephone— 289  John.) 
GAS,  INStJR.iNCE,  BANK,  CITY  RB. 

TRUST  CO.  and  FERRY  STOCKS. 

A  weekly  list  of  lots  of  these  securities  offering  on 
the  market  publL^lied  Mondays  with  prices. 

Copies  on  applicntlim.  1,.    —     .. 

Orders  solicited  to  bur  Or  sell  oa  toe  Bxchangea,  tr 
at  the  weekly  Auction  Sales. 


I 


11 


^oreiflii  %%cUmQS^ 


Drexel,  Morgan  &  Co., 

WAL.I'  STKBKT, 

CORNER  OF  BROAD.  NEW  YORK. 


Drexel  &  Co., 

Cor.  of  Bth  AChestnut  Sts. 
PHIIiAI»El.PHIA. 


Drexel.Harjes  &  Co 

81  Boalovard  HauBgmann, 
PARIS. 
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DOilESTIO   AND  FOREIGN   BANKERS. 
irallable  In  all  parts  of  the  world. 

ATTORSEY8  AND  AGENTS  OF 

BfeMrs.    J.    S.    MORGAN    &    CO., 

KO.    22    OLD    BROAD    BTREET,    LONDON 


August  Belmont  &  Co., 

BANKERS, 
Nob.  19  &  21  Nassau  Street. 

KMnn   TRAVELERS'   CKKDIT3.  available  In  all 
ISBUB   TBAVELf.^  ^^^  ^y^_,,^    through 

niM.ra   N.  M.  BothBchlld  &  gon.B,  London. 
■"•*       de  Rothwhild  BrpV  l-aris.    _  „    .  . 
"       Si.  A.  dc  Koibschlia  dc  Sons,  Frank- 
s'. M.  deKoVirMhiid,'E8q.,  Vienna. 

AND  THKIB  COKKBSPONDENTS. 

Draw  Bills  of  Exchange  on.  and  make  Cable  TraM- 
fere  to.  England,  trance  and  (rfrmany. 


^0t;ei0tt  |g3CcTtaMse» 


Brown   Brothers  &  Co., 


Phila. 


NEW  lOBK.      Boston 

AI.EXANDER  BROWN  &  SONS 

BALTIMORE, 

But  and  Sell  Bills  of  Exchange 

^wfiHlTAT  BRITAIN  AND  IRELAND,  FRANCE 

''sWBD'kN  AND  AUSTRALIA. 
iMOe  Commercial  &  Travelers'  Credits 

ijy  STEBLlSa. 

ArallaWe  In  any  part  of  the  world.  In  FRANCS  for 
™  to  iSartlnlqulandGuadaloupe,  and  In  dollars  for 
■■«  In  this  and  adjacent  countries. 
make  TeleerapUlc  Transfers  of  Money 

Between  tl.ls  Country  and  Europe. 
MtAKViiii  l.Ff'TIONS  OF  DRAFTS  drawn 
"abr^Jd  on"'    ptMHts  In  United  States  and  Canada, 

"iS^d  of  drafts  drawn  in  the  United  States  on 

«dthe.rLondontS"S\-:'|^WN  ™IPLET 


Schulz  &  Ruckgaber, 

BANKERS. 
29  WII-LiIAia  STREET,  NEW  YORK 

CORRESPONDESTS  OF  THE 

International  Bank  of  London 

(Limited),    London. 

Messrs.  John  Berenbcrgr,  Vossler  4c  Co. 

Hamburg;. 

Messrs.  Marcuard,  Kranss  &  Co.,  Paris 

Commercinl  and  Travelers'  Credits. 

Bills  of  K-xchaiige.  Cable  Transfers. 


I    &  y.  Stuart  &  Co., 

•'  83  'NASSAP    street. 

BILLS    OF   EXCHANGE    ON 
«niTa,    PAYNE    &    SMITIUS, 

BANKERS,  LONDON 
BANCBESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER.  PAYABLE  IN  LONDON; 

ULSTER     BANKING     COMPANY, 

BELFAST.    IRELAND! 
AXD  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES: 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  York. 

Ho.  4   Post  Office  Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS.  ^ 

aTERLING   CHK2y8*81QHT   On''^   ^"^    ^'^^^ 

ALEXANDERS    &    CO.,    LONDON. 

CmcPLAR  Notes  and  CREPiTg  fob  TaAVW.»R8. 

Seidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAM    STREET, 

Cor.  Eioliange  Place,  NEW  YORK. 

FOREIOIW    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANOH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
«BS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD     STREET 

Hew  York. 

Issue  Letters  of  Credit  for  Travelers, 

fin  iiin.IGM  AN  BROTHERS,  London. 
SfI  ICJMAN  FRKUES  &  6lB.  Paris 
^KLGMAN  i^TKlTHElMEB.   Krankfurt. 

AlVbERG  GOI.nnERG.  Amsterdam. 

ALTM AN  &  STETTHIEMKK,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
"&'jl,?"Bin"of"^xchange  and  make  Telegraphic 
a^"n'y?»r?nf  Money  on  Europe  and  California. 

Paton   & 

SUCCESSORS   TO 
JESrP,  PATON  &  CO., 

52    W^UlIam  Street,   New   York. 

Accounts  and  Agency  of  Banks.  Corporations. 
arm?aSdi..dWdual8  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  ^s  agents  for  corporations  in  paying  coupons 
and  dividends:  also  as  transfer  agents.  

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere 

Sterling  Exchange  and  Cable  Transfers  bought  and 

'«'"'■  DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK.    LONDON     AND 

SCOTLAND. 


-g^nktKS  ^n&  ^vohtvs. 


John 


Co., 


T.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS. 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  CommlBSlon, 

Orders  received  in   Mining  stocks,  and  in  Unltstea 

Securities.  Collections  made  and  loims  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specluty. 

We  issue  a  financial  Report  weekly. 

Branch  Office.  320  Broadway, 

Connected  by  Private  Wire. 

•log.  C.  WALCOTT,  I  Members  of  the  New  York 

FRANK  F.  DICKINSON,  i  Stock  Exchange. 

Fanshawe  &  Milliken, 

BANKERS      AND     BROKERS, 

KG.    43    NEW    BTREET. 

Stocks  and  Bonds  Bought  for  Cash  « 
on  Margin. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

32    &   24   ExehanK*   Place, 

NEW  YOBK. 

BILLS  OF  EXCHANGE.  LETTERS  OF    CREDIT. 

TELEGRAPHIC   TRANSFERS   OF    MONEY 

ON   MEXICO,  CUBA.  Jcc.,  &c. 


J.  Kennedt  Tod. 

H.  O.  NOBTHCOTK. 


Alexandeb  Baring. 
Member  N.  Y.  Stock  Ezch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 

iSue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  a.  dollars. 

Ofler  Investment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts.  _     . 

Sell  Bills  of  Exchange  on 

^.^a'r^iJiSi^^isririoV"  1  ^o"""''- 


lAMMB  WHITELT,  H.  CBUO»B  OAKUTT, 

MATNARD  C.  BTBS. 

HINKT  H.  DODGE,  Washington,  D.  C. 
WM.  B.  TRATER8,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NEW    YORK. 

„ ,.  j  180  Fifth  Ave..  New  York. 

Branch    Oftices  j  539  15th  St..  Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities:  also  Grain  and  Provisions.  

PrivSe  Tetegraph  wires  to  Philadelphia.  WUmlng- 
ton,  BaltlmoreTWashlngton.  Bridgeport.  New  Haven. 
Boston  and  Pittsburg. 


T.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS. 
19  Broad  St.,N.  Y.,  Mills  Bulldlnc, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Mlsoella- 
neous  Securities  bought  and  sold  on  commission. 

JnLniS  A.  KOHN.  DAVID  OCH8.     MOBITI  OCHi 

Memb.N.Y.  Stock  Kxoh.  Memb.  N.Y.  Stock  Bx 


Chas.    Unger  &  Co., 

SANKBRS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

J>ealers  in  Foreign  Kxchanoe,  Govebnment 

ANii  oTUEK  Investment  Bonds. 

STBRLINO   LOANS    A   SPECIALTY. 

S4  'Wall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Kxchange. 


Canadian  Bank   of  Commerce. 

Capital.  |«,ooo,000.       BiniPLUS.  $2,100,000, 
3.   H.  GOADBY  &  B.  E.  WALKER, 

JOI    T    AGENTS, 
le  EXCHANGE  PLACE,  NEW  YORK 

but  and  sell  sterling  exchange,  cable 

tuanskkrs.  etc. 
i88cb  commercial  credits.  a'vailable 

IN  Alil.  PABTS  OJf  THH  WOKU). 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMMERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exchange  on 
Great  Britain  and  the  Continent. 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS. 

No.  85  PINE  STREET.  NE'W  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  Banks.  Bankers  and  iithers  received. 

Interest  allowed  on  balances.    A  strictly  Commission 

Busi  ness  in  the  purchase  and  sa  e  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany.  Troy  Syracuse. 

Rochester.  Utica.  Buffalo.  Cleveland  and  Chicago. 

S^"cra.°a°ta^ggfv°eit'fs°e^c"u°r,'trfTr^n°^lsr^^^^ 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLErM 

Bought,  Sold,  and  Carried  on  Margin*. 
Intimate  knowledge  of  all  railroads  for  past  twenty 

years.    ParUes  desiring  to  buy  or  «eU  nnqnoted  ••• 

onrtUes  will  do  well  to  communicate. 
F  H.  Smith,  )  Members  Consolidated    Stock  uid 
8.  W.  Smith.  1     Petroleum  Exchange.  New  York. 


KOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  Now  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

issued  for  tlie  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  m  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight .  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
eecurltlei  bought  and  sold  on  commlssloo. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW    YORK. 
DEALERS    IN    ALL   KINDS    OF 

Railroad  and  Investment  Securities 

Bouthern  Securities  a  Specialty. 


Rolston  &  Bass, 

No.    20   BROAD    STREET.    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIE* 

Correspondence  Solicited.  ._..*„     .,._>• 

•^  Quotations  oheerfnlly  fumlshe* 

Wm.  H.  Rolston.  _    --    .- 

Member  N.  Y.  stock  Exch 


Member  N.  Y.  stock  Exch'ge. 
I  M«mbeiClilca«o  Stock  Kxoh'ge, 


W.  ALEX.  BASS.  Jr. 


January  9.  1886.J 


THE  CHRONICLE. 


Ill 


^^xtiktXB  and  gtr0licrs. 


Taintor  &  Holt, 

BANKKRB. 

No.  3  WALL   STREET,  NEW  YORK. 

TKANSACT  It  OKNEKAT,  HANKING  bmlneM. 

UKl'Ofil'rs  rectitvod  und  INTKUEST  allowed  on 
tMlanc€fl. 

nur  nnd  aell  OOVBRNMBNT,  MDNICIPAIi  and 
RAILUOAl)  Scourltlei. 

l*rtvuto  teloKrupb  wires  to  Providence  and  Boston. 

a.  m  TAINTOK.  GEO.  H.  HOLT. 

a.  D.  L'HUILIER. 


WAUTOH  H.   BBOWM.  FBCD.  a.  BBOWM. 

Hbkbjcut  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Wm.  V.  Carolim,  Cbables  F,  Cox 

Member  N.  T.  Stock  Kxchange, 

Carolin  &  Cox, 

Bankers  A  Cammlsaloii  Stock  Broken 

No.  68  BBOADWAY,  NKW  YORK. 
Deposiu  received  subject  to  check  at  siKht,  anJ 
Intereat  allowed  on  daily  balances.  All  Stocks  and 
Bvcurltiea  dealt  in  at  the  New  Vork  Stock  ExcbaoKe 
Iwojibt  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


Stewart  Brown's    Sons, 
stock  brokers, 

•4  Broadway  4c  19  New  St.,  New  York 


Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  BankUig  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKEKS. 

Do  a  atrlrtly  ComnilHalon  Biialneas  In 

8TOi;K»i,  BONOS  and  UKAIN, 

With  Private  Wires  to  CHICAGO,   BALTIMORE, 

PUlLAUKLPHIAand  Intermediate  Points. 

No.    IT    WALL    ST.,  NEW  YORK. 


'iJt. 


C^  Co. 

B  A  IV  K  E  R  S  , 

Ifo.      18     W^  A  L  L      STREET, 

New  York. 

.Transact  a  General  BankicK  Business,  Includlns 
the  purchase  and  sale  ot  STOCKS  and  BONDS  for 
cash  or  on  mart^in. 

Bar  and   Sell   Investment   Securities. 

P.    O.   BOX   2,047. 

A.  M.  KiDDKB.     WAVr.AND  TttASK.     H.  J.  MOBSE. 

W.  C.  niLL. 

Si  Co^t 

BANKERS, 
8  Brondwar,  cor.  Exchanite  Place,  N.  Y. 
Branch  Ufflce,  241  I.r  8alle  8t..  Chicano, 

STOCKS  AND  BO.NDS  KOK  CASH  Oil  ON  MAR- 
GIN. BUY  AND  SKf.L  INVKSl'MKNT  SECURlI 
TIKS.  INTKKKST  AJ,I,0\VKIJ  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT.  ^ 

_     .     „  P.  O.  Box  447. 

D.  A.  BOODT.  C.  W.  MCLUXAK. 
REtlBEN  LKLAND.  — "^"^ 


BANKERS, 
UNITED    BANK     BVILDINC, 

IW^all  Street,  corner  Broadway. 

STOOKB,  BONDS  <t  OOilMEUOIA.L  PAPER. 

at^N?w V^rS  ^V,1ot ''i"'"^K  "'°''  '?'"  0"  commission 
Sifi™.  "  *  ''•"^..^  t-tchange.  AdvaooM  made  on 
buloeet  paper  aai  oilier  as«arlUeg.  "'""-"«""'  "" 


WsivCktxs  «nd  SvoUers. 


Geo.   K.  Sistare's    Sons, 

10  4c  IS  Broad  Street,  New  York, 
121  Soutb  Third  Street,  Plilladelptala. 

Connected  by   I'rlvate  Wire  with  main  offlou.  New 

York. 

UKAI^HRS   IN 

FIRST-CLASS    IMTfiSTlWEIVTS. 

Buy  nnd  soil  on  Commission,  for  cash  or  on  margin, 
all  sucurltlos  dealt  in  at  the  New  York  Stock  Ki- 
chanKo. 

Interest  allnw...!  on  dally  balances. 

All  dop<jslts  nohjiM't  t«  check  at  siRht. 
BPartlcular  iitturiiliin  to  orders  by  mail  or  telettram. 


U.  B.  IIULLINS.  K.  A.TZNAOA.  FRANK  C.IIOLLINS 

H.  B.  Rollins  &  Co., 

BANKERS   AND    BROKBRS, 

Membftrs  New  York  Stock  ExchanKe. 

74  BROADWAY. 

Branch  OIBce,  5  Vanderbllt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  H.  W.  Clark  A  Co, 

'  Cbd  Hill  a.  Kennedy,  Philadelphia. 


A.  Dutenhofer, 

BROKER 

ANU 

Dealer  in  Miscellaneons  Seearities, 

MILLS  BJILDING  (8d  Kloor.) 


Rooms  2S  &  26. 


3.5  WALL  STREET. 


STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OK  THE  CENTRAL  RR.  4  BACK- 
ING CO.  OF  GEOIUJIA  A  SPECIALTY. 

Investors  wishiiit;  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  ijiven 
to  all  orders. 


R.  J.  Kimball  &  Co., 

(Established  In  1865.) 

BANKERS    AND    BROKERS, 

Nos.  16  4c  1  8  Broad  Street,  New  York. 

Wo  have  published  a  new  pocket  edition  of  our 
annual  "List  of  Stuiks  and  Bonds  at  the  New  York 
Stock  ExchiinKe."  Sent  free  on  application.  Both  of 
ourHrmareME.MUEiisof  the  N.T.  Stock  ExciiA.NGK. 

ROBHKT  J.  Kl.MUALL.  AXrUED  B.    LoUNSBKBT. 


C.   J.   Turner, 

(IB  Tears'  Membership  In  the  N.T.  Stock  Exchange. 
BANKER     AND     BROKER, 

16   A    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  Keneral  BankinK  business,  Inclndinff  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
marjiin. 

Simons  &  Chew, 

STO<K    BROKERS, 

2  BxclimneeOourtdcSa  Broadvvar^N.YA 

Stocks,  Bonds  and  O  .  OoTemment  BeoorltlM 
Booffbt  and  8otd  on  Commlsstoa. 

JAS.  D.  8IMON9,  BlTBBItT  CHBW. 

Member  N.  Y.  dtock  Bxchaiure. 
Member  N,  T.  Produce  Bzohaure. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

Ho.    34     BROAD     STREET, 
Ne^    York. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  81    EXCHANGE   PLACE. 
B.  ASIEI.    L.  8.  FRANKKNHEIMER,     M.  SEr.IGMAJfN 

Members  N.  Y.  Stock  Bxchanue. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Exchange  Conrt,  New  York. 


CALDWELL.,  WAiillBURiW  Ac 
TOWNSEND, 

BANKERS    AND    BROKERS, 

No.     3      W^ALL     STREET. 

Transact  a  seneral  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Securities  dealt  In  at  the 
New  York  htock  ilixchanKC. 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwell.  Lansing  C.  Wasobctkn. 

Cbas.  J.  Tow.vHEND.  Member  N.  Y. stock  Exchans* 


DoroLADS  Ukee.%  ,  A.  a.  Batbhan 

Memb.  N.  Y.Cotton  Exch.     Memb.N.Y. Stock  Kxoi. 

W.  W.  DtTULKT. 

gree:v   at  bateman. 

BANKERS    AND    BROKERS, 
8TOOK8,     COTTON.     GRAIN,    FOHEION     RXCHANOB, 

4'orner  Wall  and  New  Streets. 

fllTSte  wires  to.Washlngton,  D.  C,  Ualtlmore,  Bos- 
WPj  f  hlladelpEla  and  CWca«o.        ' 


I<OHDON,  Slst  Deoembor,  I88D. 
TyB    BBO    TO    OIVB    NOTICE   TUAT    OUBr 
''  flmi  of 

BI.AKE    BBOTIIERS    ic    CO., 

heretfjfuro  carried  on  by  us  at 

02  CiRESIIAn    nOUSE,    E.    c. 

baa  this  day  terminated  by  effluxion  of  HUM.  Mr. 
EMIL  IIEINB.MANN  and  .Mr.  V.  B.  BLAKB  alone 
are  authorised  to  niga  the  Arm's  name  In  liquidation 
and  to  settle  all  outstandinK  business. 

EMIL  IIEINEMA.V.V, 

r.  B.  BLAKE, 

BLAKE  BBOTHBR8  A  CO.,  - 
Of  Boston  and  New  York.- 


l/>NDON,  Ist  January.  l8He. 
"DEFERRING  TO  THE  CIROCTLAROF  MB.S9RS 
-*^  BI.AKE    BROTHERS    «c    CO., 

dat«d3ist  Doc.,  tHH5,  announcing  the  termination  of 
that  firm  by  effluxion  of  time,  wo  beg  to  notify  yoa 
that  we  have  formed  a  copartnership  to  carry  oa 
a  general  Banking  hnslness  under  the  style  of 

HEINEmANN    tc    CO., 

"at  68  GRRSHAM  HODSB,  E.  C. 
EMIL  HEINEMANN. 
WALTER  DABNET  HEINEMANN. 


Heinemann  &  Co., 

G2  Grcsham  Honse,  E.  C, 

EONOON. 

8ollcU  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sate  of  Bonds,  Shares,  Ac,  Ac.  OQ 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-da78 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to* 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 

TUB 

Railway  Share  Trust  Co-. 

'LIMlTBD). 
No.   4      BANK      BI7iI.DiNGS 

LONDON,    ENULAM). 


Capital   Paid    Up,  £9 T  1,3 60   Sterllns.. 


This  Company  undertakes  the  business  of  Truste*' 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agentfor 
Railways  and  other  Corporations,  either  In  the  mat 
ter  of  payments  of  Interest  on  Loans.  Dividends  oa> 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— FATT,  London. 


TH  ■ 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Offloe,  3  Angel  Conrt. 

SAN  FRANCISCO  Offloe,  422  California  St. 

NE^r  YORK  Agents,  J.  A  W.  SellKiuan  A  Co 

BOSTON  Correepond'ts,  HaeaaoliuBette  N.  Bk 

Antborlaed  Capital,  -  -  •  96,000,000- 
Pald-np  Capital,  ....  l,6UO,00O 
Reserve  Fnnd,  --•-•.      40U,000 

Transaota  general  banking  business.    Issue  Com- - 
merdal  credits  and  Blllsof  BxchaaKe,  available  In  al 
paru  of  the  world.   Collections  and  urders  for  Bonds, 
Stooks,  eto.,  executed  upon  the  most  fax  arable  terms 
FRKD'R  F.  LOW,  (m.«.^,..~ 

IGNATZ  ST BINELABT,!  "»"■«•'»• 
P.N.  LILIBNTHAL.  Cashle-. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital $7.SOO,000 

Reserve  Fund        4,40U,00O 

Reserve  for  Equalisation  of  Dividends...         4(jO,*<X> 

Reserve  Liability  of  Proprietors 7XO0,UOO 

The  Corporation  grant  Drafts,  issne  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon. 
Manila,  Uong  Kong,  Foochow,  Amoy,  Nlugpo, 
SbatiKhal.  llankow,  Yokohama,  Ulogo,  San  Francisco 
and  London, 

A,  HI.  TOWM8END,  A  cent,  47  WlUIaa  Su 


THE   CHRONICLE. 
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'^oxtiQM  l^awUcvB. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJBENSTEIN  &  CO., 

&nSTEBDA]n,     •    •    •    •    HOLLAND. 

Established  1861. 

Capital  fully  paid  np.7,203,925  Guilders  (»3,881,570-) 
KeserveFund 913,082.52M    "  ($365,237-) 

BEAD    OFFICE,    AHISTEBDAIfl. 

Aondon— B.  W.  BLUDENSTEIN  &  CO., 

No.  55  &  56  Threadneedle  St.,  E.  C 
Kotterdam— De  Wi8SEi>en-EFrECTBNBAKK. 
Enschede-B.  W.  BLIJDEN8TEIK,  JB. 
Almeloo-LBDEBOER  &  CO. 

Transact  a  general  Banking  and  CommlBsion 
Business  In  BiUs,  Stocks,  Sliares,  Coupons,  &xs, 

SEW  TORE  CORRESPONDENTS: 

Hessrs.  KNAUTH,  NACHOB  &  KUHNE 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

<4  Threadneedle  St.,  London,  England 

Paid-up  Capital, £1,600.000 

Reserve  Kund, 770.000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  bank  throughout  Australia 
-and  New  Zealand. 

Btlls  nejiotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  termi 
^which  may  be  ascertained  on  application. 

PUIDEAUX  8BLBV.  Secretary. 


L.  de  Steiger  &  Co., 

BANKERS. 

PRANKFORTONMAIN,     GERMANY. 


A.    P.    TURNER    &    CO., 

50   THRKADNKEDLK  BTRBBT. 

LONDON. 

Railway    Ixvestment  Securttiep. 


^iuaiiciaX  (C^ompmixcs, 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEAT  YORK. 

^OHNC.  SHORT Presldeiit 

FRANCIS  A.  WHITE ..Ist  Vice-President 

JAMBS  S.  NEGLBV 2d  Vice-President 

THKO.  B.  TALBOT 3d  Vice-President 

WM.P.  WATSON Sec'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    .    .    .    ■_•_-   .         600,000. 

BOUND  INVESTMENT  BONDS  fumislied  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  indlTidnal  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds.  Railroad  Bonds,  tionght  and  sold. 

DEFAULTED  BONDS  ol  States,  Municipalities 
ftnd  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGKNC  V  for  railroad  companies  and 
otber  oorporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default,;or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

BAILROAU  LOANS  negotiated. 

Circulars  on  application. 

.Bonds  of  Surety shiip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Cash  Capital ft,<tnnnon 

Cish  Assets .......:... 40o'ooo 

Depoiit  with  Insiuanoe  Department '.  8i4|ooo 

President:  Vice-President: 

BiK  ALE;t.  T.  GALT.  Hon.  Jas.  Feuhikb. 

Managing  Director:  Eiiwakd  Rawlings. 

NEW  YORK  OFFICE: 

NO.  Ill   BROADWAY. 

D.J.  TOMPKLV.a,  Secretary. 

Nl*  Vo'.Ui  BiIiKcroiiH— „'i-»eu.',  w.  Drojtal.  A  7 

no-,:i:,v  ;•.  vtrtor  Newcvjj.  .T-.h.-i  Paton.  i)Miii 

Tortiifje.  t.;*.  n-  Wlnslu*  ntsu-.n  iViuian. 


FIDELITY   &    CASIJAI>TY  CO., 

No».  214  &  216  BROADWAY,  NEW   YORK. 
Cash  Capital,  $250,000,  invested  in  U.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  ftn.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  Ist,  1»SS,  $512,020  11. 
Officials  of  Banks,  Railroads  and  i^xpress  Compa- 
nies, Managers. Secretaries,  and  Clerks  of  Public  Conr- 
panies.  Institutions  and  Commercial  arms,  can  obtain 

BONDS  OF  SURETYSHIJP 
from  this  Company  at  moderjite  charges. 

The  bonds  of  this  Company  are  accepted  by  fie 
courts  of  the  various  States 

CASUAIiTX   DEPABTOTENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
W«.  M.  RicHAUus,  Prest.    John  m.  Crank,  Sec'y, 
ROB'T  J.  HiLLAS,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hone        David  Dows,         W.  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.S.T.  Stranahan, H.  A.  Hurlbut,      Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Verrailye,      S.  B.  Chittenden. 

Geo.  S.  C<i».  Wm.  M.  Hlohards. 


StMKMANS.jBWKTT.Pres.  JosiahJewitt,  V.Prei 
William  C.  Cobnwsll,  Cashier. 

Bank  of  Buffalo, 

OAPITAI^, -     $300,000 

BUFFALO.  N.  Y, 

This  bank  has  superior  facilities  for  ra  'Vlnff  collec- 
tions on  all  accessible  points  In  the  U .  Ited  States, 
Canada  and  Europe.  Liberal  terms  rztended  to 
accounts  of  bankers  and  merchants* 

Correspondents.— New  York,  Krti.'iial  Shoe  & 

Leather  Bank:  Union  Bank  of  Tjoniltji. 


'gxnst  (£>ompnnU5. 


United  States  Trust  Co. 


OF  NE  (T  TORE. 
49  W.4iI,L,  street. 


No, 

Capital,      ....-.--  »:2,000,0n0 
Surplus, -    -       3,701,436 

This  company  is  a  legal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  or  estates. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days'  notice,  and  will  be  entitled  to  interest  fur 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administiators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN"  A.  STEWART,  President. 

WILLIA.M  H.  MACV,  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't 

TRUSTEES: 
Dan.  H.  Arnold.    (W.  W.  Phelps,     IJohn  H.Rhoades. 
Thomas  Slocomh,  D.  Willis  James.  Anson  P.  Stokes, 
Charles  E.  Bill,    |  Jo'm  J.  Astor,       Robt.B.  MInturn, 
Wilson  G.  Hunt,   John  A.  Stewart,  I  Geo.  11.  Warren, 
Wm.  H.  Macy,       S.  M.  Buck'gham,Ge<>.  Bliss, 
Clinton  Gilbert,      H.  E.  Luwrence,  William  LIbby, 
Daniel  D.  Lord,     Isaac  N  Phelps,    John  C.  Hrown, 
Samuel  Sloan,        Erastus  Corning,!Edward  Cooper, 
James  Low,  iS.  B.  CIiittenden,IW.Bay'rdCuttlng 

Chas.  S.  Smith. 

HENRY  L.  THOHNKLL,  Secretarv. 

LOUIS  G.  HAMPTON,  Assistant  Secretary 


The  Union   Trust   Co., 

BU  AND  fiia  CHESTNUT  STREET, 

PHILADE1,PBIA. 

Authorized  Capital §1.000.000 

Paid-up  Capital 500,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar- Proof  Safes  to  rent  at  J5  to  $60  per  annum. 

\Vills  kept  In  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
proof Vaults 

Money  received  on  deposit  at  Interest. 

■'^?.}'.f}?£'-  Pl'es't.    JOHN  G.  READING,  V.-Pres't 
MAHLON  S.  STOKES,  Treasurer  &  Secretary. 

D.  B.  PATTERSON,  I'mst  Officer. 
DtHECTOHS.-Jamei  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  I".  Turner,  William  S.  Piice. 
John  T.  Mi.nroe,  W.  J.Nead,  Thomas  R.  Patton,  John 
O.  Reading.  Wm.  H.  Lucas,  D.  Hayoa  Agnew.  M.  D., 
JOS.  1.  Keefe,  Robert  Patterson,  Thoodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHILADELPHIA;  Samuel  Riddle,  Gl.EX  Riddle,  Pa  : 
Dr.  George  W.  Roily,  HAjutlsuURO,  Pa.;  J.  Simpson 
Africa.  Uunti.n-odon;  Henry  S.  Eckert,  ReaI)I.\-g; 
Edmunds.  Doty,  iMlPPLINTOWNj  W.  H.  H.  Davis, 
DOYLESTOWX;  \i.  E.  Monaghan,  WEST  CnESTEK; 
Chas.  W.  Cooper,  Allentuwn. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Comp,TOy  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  tiansfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  tr,ins,tctlon  of  business,  will 
ttnd  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROI'ES,  President. 

EDMUND  W.  CORLIES,  Vice-Pre      . 
,.■...,  TRUSTEES: 

Josiah  O.  Low,     E.  F.  Knowlton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.  Martin.    C.  D.  Wood, 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  wcCuc,       JohnP.  Iti.lfe,      »>  m.  II.  Male, 
.Mich.  Chnun'^ev.  K    *'■'.  Cfirllcs,        Rn>l.-^v  Rr.pi^^ 
Wm.  B.  Kcudall.H.E.  I'leneiPOnt  .M.r.-hi  It,  liaylbs 
JASt.  Lluss  CUUKA.N.  Seorelarj. 


CAPITAI,,  ■ 
SCBPIiUS, 


'gxnst  (£>ampmiUs, 

Union  Trust    Company 

OF    NEW    YORK, 

73  Broadway,  cor.  Rector  St.,  N.  T. 

-----    $1,000,000 

-----    $2,000,000 

Authorized  to  act  as  Executor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mo.t^ages  of  corporations. 

Allows  interest  on  deoosits,  which  may  be  made  at 
anytime,  and  withdrawn  on  live  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  tho 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES : 


Wm.  Whitewright, 
Henry  A.  Kent, 
R.  T.  Wilson. 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James  Forsyth, 
George  Cabot  Ward, 
Edward  King, 

E.  B.  Wesley, 
D.  H.  McAIpln, 
George  B.  Carhart, 
Henry  Stokes, 


James  M.  McLean, 

Ambrose  C.  Kingsland, 

James  H.  Ogilvie, 

S.  T.  I'airchlld. 

I.  H.  Frothingham, 

George  A.  Jaryis, 

C.  Vanderbllt, 

A.  A.  Low, 

G.  G.  Williams. 

R.  G.  Rem  sen, 

J.  B.  Johnston, 

Edward  Schel), 

Amasa  J.  Parker, 

Samuel  F.  Burger, 


Robert  Lenex  Kennedy 
E.XECUTIVE  COMMITTEE : 
Wm.  Whitewright,  (i.  G.  Willinms, 

James  M  McLean,  E.  B.  Wesley, 

George  Cabot  Ward,  C.  D.  Wood, 

J.  B.  Johnston,  D.  C.  H  lys. 

EDWARD  KING.  President, 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
JAMES  H. OGILVIE,  Second  Vice-Pree't. 
A.  O.  RONALDSO.V,  Secretary. 


THE 

Provident  Life  &  Trust  Co 

OF    PIIILADELPIIIA. 

Incorporated  Third  Mo..  22d,  1805. 

(CHARTER   PERPETUAL.) 

CAPITAL. $1,000,000 

ASSETS    $15,021,530  63. 

INSURES  LIVES.  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, or  on  which  interest  is  allowed,  and  is  empow- 
ered bylaw  to  act  as  EXECUTOR,  AD.'MINISTRA- 
TOR,  TRUSTEE,  GUARDIAN,  ASSIG.NEE,  COM- 
MITTEE, RECEIVER,  AGENT,  etc..  for  the  faith 
ful  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart,  from  the  assets  of  the  company. 

The  income  of  paitles  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SUIPI.EV,  President. 
T.  WISTAR  BROWN,  Vice-President. 
ASA  w.  WING.  Vlcp-I'iesident  and  Actuary 


Metn  politan  Trust  Co., 

Mills  Building.  35  Wall  St.  NfW  York 

PAID  IIP  CAPITAL,  $1,000,000. 

Deaipnuted  as  a  legal  ]*ep<if*itory  by  (inier  of  Su- 
preme Court.  Receive  depuaits  of  nioney  on  interest, 
act  as  Hacul  or  traii-sfer  agent,  or  Lru.steti  t'*jr  (/orpora- 
tions,  and  accept  and  execute  any  lesal  trusts  from 
person.s  or  corporations  on  as  fuvurable  terms  as 
other  similar  companies. 

THOMAS  HILLIIOTIPK.  Prosident. 

FKi':i>l']UlC  1).   lAFPEX,  Vice-l'resident. 

WALTKU  J.  BltlTTIiN,  Secretary. 

M>peciixl  Juwcstjncnts. 


Investment   Securities 

BOUoJHT    AND    SOLD. 

■WANTED: 

EIl«^^eth  City  New  Bonds  and  Scrip. 
V  Rome  Watertowu  &  Ogdensburg  Ists  and  Sdr.^ 
Oswego  &  R  ime  Ists. 
etioto  Valley  First  Mortgage  Bonds. 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  5^  Pine  Street. 


H.   L.  Grant, 

No.     145     BROABAVAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
H3ee  Quotations  of  City  Railroads  In  this  paper. 

THE    >VESTER]y 

Farm  Mortgage  Co., 

I.AWRENCE,  KANSAS, 

OITers  to  investors  the  best  s'^curttics  In  the  market. 
FIRST  MORTGAGE  LOANS  UI'ON  IMPROVED 
KAUMS.  Interest  and  principal  paid  on  day  of  ma- 
•urily  in  New  YorK.  Funds  promptly  placed.  L-irgo 
experience.  No  losses.  Send  tor  circular,  r,;fereiicee 
lO'i  sail, 'lie  forms.  I-'.  M.  PER!-;  i.Ws,  I'vesiJenl;  .1.  'I'. 
■"  Atxr,  Vt.-j-lrp^.:  L.  H.  ■■■Kill;;;.;:,  Secrttnrv 
CiiAS.  ^<'.  eiLLiITT,  rreas.;  N.  I'.  a.^l;T,  Auditor. 
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jl^yejctal  %nvzattatnta. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  HT.,  NEW  YORK, 

AND 

SOS   IHONTAGDE  ST.,  BUOOKLVII. 

GAS    STOCKS 

OAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

jlsd  au>  kinds  or 

BROOKLYN    SECURITIES 

DEALT   Ilf. 

BBB  GAB   QUOTATIONS   IN    THIS    PAPHI. 

Jitii.  11. 1'liENTiss.  w.  i>.  I'BExrias.  \V.  W.  Walsh 
Uemlwr  N.V.StDck  Kxch. 


4- 2d   St.   Manhattanvillc 
&  St.  Nicholas  Ave. 

And  other  City  Railway   Securities, 

AJ..SO 

Brooklyn    City  Elevated    Railway 

Securities, 

DEALT   IN   BY 

JOHN    B.    McOEORGE, 

20    Broad    Street. 

"TELBPUONK  CALL  727  NEW." 


Toledo  &  Ohio  Central 

CO.imON    AND    PREFERRED, 

I  BOUGHT    AVD    SOLD    BY 

jr.     S.    ST^^TVTOTV, 

16  AND  18  BROAD  ST. 

tNo.    21    NASSAU   STKEET, 
'  DEALER   IN 

CITY    RAILWAY    STOCKS, 
GA.^    STOCICS, 

TRUST    CO.'S    STOCKS, 
TELECiR4PII    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Seemy  qantations  of  Trust  and  Telesraph  Stocks 
n  Saturday  s  KveniiiQ  Post  ana  Daily  Indicator. 


NORTH- 
WESTERN 


Banking  House  of  NF.IIEK 
&  CARPENTER,  Troy,  N.  Y. 
Kstablishcfl  1824.  UeorKanized 
lt>fi8.  Ea-stern  Representatives 
of  the  NOKTIIVVESTERN 
tJUARANTY      LOAN     V.O 

iTTARAVTW    '"'  Minneapolis,  Mlun.    Author. 

fua.k>,a...^±ljlj   ijci  rapiial.  *2,lX)0,000.    Paid  up 

c;ipital.  fMU.OM.     Keal    Kstate 

LOAN  SlortKaKes  worth    from    two  to 

four  times  the  amount  of  mort- 


COMPANY. 


cane,  net>.lnB  investors  6  to  8  per 
I  ct.  Guaranteed  by  Co.  Interest 
>  payable  at  our  Banking  House. 


(,    Minneapolis,   Minn. 

'0_11         .-■  Special  attention  given  to 

L»OlieCtlOnS.C'""e<="'""  «n<l  Remltlan. 
ces  on  day  paid. 

rr«Tr*=»«'t-mp»nf-c    Choice  Mortgages  on  Im- 
111 V  Co  LlllCIl La.  proved  City  Property. 

r  Bank  and  othnr  Stocks  Bought  and  Bold. 

BLAKE    ic    CO.,  Private  Bankers, 

?.  O.  Box  320.  IMluneapolIs,  minn. 


U       Farm  Mortgages 

'fm  Sums  of  $100  and  Upwards  on  In- 
I  diaua  uud  Ohio  Lands. 

1'<0THIKQ  SAFKK.  ALWAYiS  PROMPTLY  PAID 
6KM)  KOK  PAMPHLKT, 

JOS.  A.  IVOORE, 

}4  EaatniarUet  St..  liidlanapoIlK,  Ind 


laEE.S-iBOKO,    ALA., 
jr  lOl. LECTION    AGENCY 

OK  S.  \V.  f  11   V  hWK'K    iCiirN TV  TUEASURKKI. 

'ollecii'iiL-  ~  :,._,;   .|  jiit'l !  t.'uiii  led  for  at  lowest  rates. 

'-1  IlK!-KUi;..i:!;s: 

'  lat    (.ommui'ui '.I    Kc.ii;,    Mobile;  Cuuun^rcial 
lii%  >k,  bc'.ma,  Alu 


J^irmui^i-Al. 


The  Itondholderg'  Committee  for  the 
Reorganization  of  the  Venrer  A 
Rio  Clrande  Railway  Company: 

Notice  Is  hereby  (rivon  that  the  time  within  which 
the  Stockholders  of  the  Denver  4  Rio  Urande  Rail- 
way Company  may  become  parties  to  the  reornanisa- 
tlon  agreement  dated  June  10, 1H8S,  as  amended,  la 
extended  to  JANCAUY  8,  IBM.  After  that  date 
the  stock  will  only  bo  roeelvM  at  the  United  states 
Trust  Company  of  New  York,  npon  the  payment  of 
1  per  cent  of  Its  faoe  value. 

New  York.  December  19, 1888. 

By  order  of  the  Committee, 

A.  niARCV.S, 

Secretary. 


STATE  OF  ARKANSAS  FUNDED  6*. 
TOLEDO  &  OHIO  CENTRAL   RR. 

Common  and  Pref«rrei)  Siook. 
CITir  OF  EVANSVILLE,  IND.,  «■  &  7«. 

Couut)r  &.  Town  Bonds  of  Illinois. 

New  Ifork  Oc  Greenwood    Lake    RR. 

Firet  MortgiiKe  Bonds. 

Pittsburg  &  VVe«tern  RR.  Ists. 

EAST  TENN.  VIRGIMA  &  GEORGIA 

Fumled  Bonds. 
"Nlckel-Plate"  RR.  Equipment  B>ds. 

boi;ght  by 
TOBEY    A,   KIRK, 

4   Broad    Street,  New  Tork. 


NOTICE. 

The  undersigned  have  been  nominated  by  special 
appointment  COMMERCIAL  AGENTS  FOR  TUB 
FOREIGN  BUSINESS  Ol''  HIS  EXCELLE.NCY 
THE  VICEROY  OF  TUB  PROVINCE  OF  CUIULl, 
EMPIRE  OF    CHINA, 

RUSSELL  A  CO., 

60  W^all  St.,  N.  V. 


Ruction  ^aXjcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undcrsi.^ed  hold  EEGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    ANB    BONBS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ABKIAN   II.   IMULLER   A,  SON, 

No.    12    PINE    STKEET,    NEW  YORK. 
(KoniTABi.E    BniT.pixo  ) 


gitiili  J^tatjcmeut 


KEVORT   OF  TUE  CONDITION  OF    THE 
NATIONAL,  I'AKK  HANK,  New  York  Ciiv, 
at  tlie  close  ol  business  Dece-nber  24, 1885  : 

KKSOUKCES. 

L'inna  and  discounts tlO,602,6O3  14 

Overdrafts 6.034  a4 

U.  8.  bonds  to  secure  circulation 50.000  00 

U.  S.bon.JS  to  secure  (lejjosita SOO.OOO  00 

Other  stocks,  bond?,  &c 8118,394  05 

Doe  from  other  Natioial  banks 1,710.455  SO 

inic  from  State  &  private  b'ksA  b*kera  4».wn4  45 

Real  estate 975.i(71  47 

Premiums  paid 5.«2o  00 

Checks  and  other  cash  items 10.021  »3 

Kxcliangcs  fur  Cleai-Ing  House 2,»t:.w0  10 

Bills  of  other  banks 15B,7IH  lO 

Fractional  currency.nlckelsand  cents.  l.tvin  53 

Specie 5,4.55,2s9  35 

Lcg,iltendors 2,181,025  00 

Reiiemptloi\  fund  with  U.  s.  Treasurer  2,250  00 

Duo  from  U.  8.  Treasurer 171, OuO  00 

Total »30,030,vtl»  16 

LIAnlLlTIES 

Capital  stock f2.000,000  00 

SurplHS 1,000,000  00 

Undivided  profits KWJjiai  20 

Circulation  outstanding 43,000  00 

Divldeiuls  unpaid S2.011  00 

Indivnluil  depcislts  subject  to  Check..  12,437.200  7a 

Certldcites  ot  deposit im,7iU  4S 

Cerllllert  checks 480.048  45 

Cashier's  checks 77.070  1U 

Depnsitsof  u.  S.  dishuri-iiiB  olHcors...  I«,n21  :n 

Due  t<i  other  N»ti"nnl  ba-  lis 11.474.41)4  84 

Due  to  State  and  private  bks  4  b'nkrs..  iM:',m  at 

Total taO.U  U,21»  16 

I.  E.  K.  WuiGUT.  Cashier  of  the  national  Park 
Bank,  X.  Y.  City,  do  solemnly  swear  thatthe  above 
ttutemuut  istrue  to  iheb"si  or  my  knowledge  itnd 
belief.  E-  K.  WIvlGHT,  Cashier. 

St  tfl  of  New  YO'k.  County    f  N«w  Vork  : 

Sworn  to  and  subscribed  before  me  ihls  80th  day 

Of  December.  1883.  .IA>.  A.  Miiltllll.I.. 

Correct— Attest :  Xutary  Public.  N.  Y.  Co. 

W.  It.  PKEUliE.N,  i 

B.  W.  VAN   V(i-inms,'n.rcclc.r3. 

GL«J.   U.  POlTS!,  ) 


^iuaticiftt. 


To  liond  and  Stockholders  of  the 
Uenver  &  Rio  Grande  Western 
Railway  Company  : 

We  are  advised  by  the  Denver  *  Rio  Grand*  Reor> 
ganlxatlon  Committee  that  there  are  now  on  deposit 
at  Its  dUpoeal  an  orerwhelming  majorltjr  of  the  MC- 
urltles  and  stock  of  that  Company,  and  over  $2,000,- 
000  In  cash,  from  asaessmaot  on  the  Mock,  practi- 
cally'assuring  success  to  the  reorganliatlon  of  that 
Company,  gome  (l,800,000of  the  D.  4  H.  G.  West- 
ern Bonds  are  now  deposited  and  at  our  disposal, 
and  we  would  remind  security-holders  that,  to  make 
the  plan  operative,  a  majority  of  the  bonds  ought 
to  be  depositeil  before  the  16th  Inst.  Falling  that 
depositors  can  withdraw  their  leourltles,  at  the 
agreement  will  not  be  binding. 

We  are  assured  by  the  1).  4  R.  G.  Reorganization 
Committee  that  no  other  or  better  terms  will  be 
offered  to  the  Western  Company. 

GKOKfJB  COPPBLU  Chairman, 

J.  LOWBKR  WELSH,  THEO.  GILMAN, 

WlLIJAM  A.  DICK,  B.   C.    MARTIN, 

Committee. 

New  Yobk.  Jan.  8, 1886. 


7  Per  Gent  Farm  Mortgages 

Tbe  Corbin  Banking  Co,,  1  \^S  B>dway, 

again  calls  attention  Ui  these  investments.  There 
are  no  safer  securities  in  tbe  market  than  these  first 
mortgage  loans  on  improved  farms  at  one  third  their 
value,  when  negotiations  are  conducted  by  reliable 
and  e.vperlenced  parties. 

Record  evidence  of  more  than  40.000  trans 
actions,  representing  Investments  in  excess  of 
S!'.i.5,000,000,  and  covering  a  third  of  a  century, 
ai'c  hcie  i-ubject  to  examination. 

To  such  as  cannot  make  personal  examination,  we 
will  send  full  descriptive  pamohlets.  with  nuraes  and 
addresses  of  investors,  to  whom  we  refer  our  custom- 
ers fur  a  \(tnit  series  of  years. 


Reed  &   Flagg, 

Duncan  Building,  C!or.  Nassau  &  Pine  Ste, 

BNTRANCB    No.    11    PINK   STRBBT, 
BROKERS    AND     DEALERS 

IN 

B  o  IV  r>  s. 

Atlanta  &.  Charlotte  A.  L.  R'y  Bonds. 
nempbls  A:  Charleston  RR.  Bond*, 
ineiuptals  Ac  Little  Rock  RR.  Bonds. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  6s. 
BIrintnghani  City,  Ala.,  7s. 
And.IUlscellaneons.Sccurlties. 
BOUGHT    AND    SOLD 
By    R.     A.     LANCASTER    &    CO., 
4    'Wall    Street. 


Jb.    S.    Bailey, 

S^s    PINE    STREET, 

DEALINGS  IN 

INSURANCE    STOCKS 

A     SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  coniniissi'm  at  seller's  option. 


%ntcvK5t,  pinitlcutls,  S:ic. 


QFFICE  OF   WELLS,  FARGO  dc  CO., 

No.  63  BROADWAY',  Nkw  Yo  <k,  Dec.  20, 13?5.— 
The  regular  semi-annual  dividend  cf  FOUR  PER 
CENT  has  been  declared  by  the  directors  of  tkls 
company,  payable  Jan.  15,  1886,  at  our  oflflce.  as 
above.  The  transfer  books  will  close  Dec.  31, 188S. 
and  will  reopen  Jan.  IH,  18H6. 

11.  B.  PA  USONS.  AssisL^nt  Sec'y. 


THE    ST.    P.*UL    IWI>.>EAPOLIS    Sc 

i  MANITOBA  RAILWAY  t  o.,  63  William  St., 
Np:w  Youiv,  Jan.  4, 1886.  The  usual  qunrterly  divi- 
dend of  one  and  one-half  per  cent  on  the  capital 
stock  t»f  this  company  hss  been  this  day  dei-lared, 
parable  ill  this  office  on  and  a  ter  Feb.  1,  1888,  to 
stuckli'ilders  of  recvird  on  that  date. 

Transfer  bonks  will  be  closed  at  S  o'clock  P.  M. 
Jan.  18.  and  will  be  re-opeacd  at  10  o'clock  A.M. 
Feb.  2  pro.T. 

E.  T.  NICHOLS.  Jr..  Assistant  8cc^tary._ 

METROPOLITAN  SAVINGS    B.ANK, 
Nos.  1  and  3  Third  Ave.,  opp.  Cooper  lustitutt;. 
SLXTY-FIFTU    DIVIDEND. 

New  Vouk,  Dec.  8.  1885. 
INTEREST  for  the  half-vear  ending  December  SI, 
1883.  at  the  rate  of   THUKE  AND  A    HALF  PKR 
CENT  per  annum,  will   be  credited  to  deiiosltors  en- 
tilled  thereto  under  the  by-laws  of  the  bank  and  the 
laws  of  the  State. 
Interest  pavttble  January  20.  18S6.                  ,_.     .^ 
S.  W.  s.-^EKDEN,  President. 
G.  N.  C0NKI.1N,  Secretary. ^^_ 

LONG  ISLAND  RAILROAD  COmP»X. 
DIVIDK.MI  iNO.  ::i. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  ONE   Percent  upon  the  capital  stock, 
payable  Feb.   I.  ISS;'.    Transfer  books  close  .Ian. 

""Jan' 'il'im  '"■  '"■  liENHY  UUAVKS,  Trt-asu 
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Albany  &  Susquehanna 

CONSOLIDATED  SIX  PER  CENTS. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

CHAS.    IJKfOER    &,   CO., 

54  trail  Street. 


FIRST  MORTGAGE  BONDHOLDERS 
OF  THE  NEW  YORK  CHICAGO  & 
ST.  LOUIS  RAILROAD  CO. 

The  Committee  of  Bondholders  hereby  give  notice 
that  a  majority  of  the  entire  issue  of  bonds  having 
been  deposited  with  the  Central  Trust  Company,  sub> 
Jeotto  the  terms  of  the  agreement  of  Nov.  SI,  all 
iMDdholders  who  may  desire  to  participate  in  the 
benefits  of  a&id  agreement,  and  who  have  not  yet 
deposited  their  bo^ds,  are  requested  to  do  so  on  or 
before  the  llth  of  January,  1886. 

J.  A.  ROOSEVELT, 
JOHN  S.  KENNEBY, 
ADRIAN   ISELIN,  Jr., 
I>.  UriliLIS  JAMES, 
OlilVER  HARRimAN. 


6 


'0 


0/ 


/b 


8% 


The  American  InTestmenr  Company,  incor- 
porated uihUt  the  laws  of  Jowa,  with  a  Capital  Stock 
of  $1,000,000.  8u(cee(liMKOitMsnvBKos.&C()., 
KnimettsburK.  Ir>wa,  Okmcby.  Cm'te  &  (  o.,  Mitchell, 
IMkota,  "UMSBY.  Ghaves  h  Co.,  Huron.  Dnkotu, 
Bankers  and  Mortgage  Brokers,  oner  (suarantocd 
Mortgages,  Debenture  and  Scho<:il  Bnnds.  Their  De- 
mand Investmeut  Cert  iflcates,  dnoTing  5  per  c-'Ut.are 
attractive  for  parties  witli  funds  idle  for  a  short 
time.  20  years'  experience.  Write  for  pamphlet. 
Home  OfDce,  EinmetMburg,  lon'R. 
New  York  Office,  150  Nassau  St. 


SELECT   FIRST   MORTGAGES. 
On  Improving:  Western  JProperty 

witti  pre-ent  cash  value  treble  upwards  of  l^oan, 
affording  7  to  8  per  cent  income;  also  guaranteed 
Business  Notes  oi  established  merchiints  of  Minne- 
apolis, running  2  t<i  6  months,  ub.soluteIy  secure, 
affordln*!  7  to  H  per  cent  In  advance.  Kefer  to  Nat. 
Bank  of  <'ommerce,  Minneapolis;  Chemical  .Vational 
Bank.  New  York;  or,  Sam'l  l<^  MacLean,  Banker,  43 
Kichange  Place.  New  Yr)rk,  aealer  in  api>roved  In- 
ver-tmeiit!«,  to  whom  apply  for  particulars. 

S.  K.  BAKER  Dealer  in  Keal  Estate  &  Mortgages. 
Hlnneapolis.  Minn. 

International 
Trust  Company, 

(INCORPORATED    1»7».) 
45    miLK    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, lOO.UOO 

..  S?  '5*  provisions  of  the  charter,  stockholders  are 
llaole  for  an  additional  amount  equal  to  capital  stock. 

Tmnsaet  a  General  Banking  Bnslnesa 

Legal  Depository  for  Corporations.  Administrators 
Kxecutors,  Trustees,  Guardians,  and  Courts  of  Law 

INTEREST  ALLOWKD  ON  DKP08IT8,  subject 
lo  check,  or  payable  at  speciBcd  dates. 

Trustees  under  MortgaRes  of  Railroad  and  other 
corporations,  and  fiscal  AkcuU  for  the  payment  of 
Boads,  uoupons.  Dividends,  &o. 

TKUST    DEPABTmENT, 

8ICCEED  BY  SPECIAL  TRUST  GUARANTEE  PUP 

for  the  accoptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  management  of  property  and 

DIBECTOBS. 

WII,I,TAM  OLAFI.IN,         WILLIAM  W   CRAPO 
CJ  AHI.KS  MARSH,  JOHN  GOLDTHWAIT' 

y^,\}i]i^^^\A\)^d^^^'^'  PATRICK  A.  COLLInU 

WILLIAM  T.  PARKER,     T1IO.MA8  V.  TEMPLE. 
WARRKN  B.  POTTER.      ^""^'"^ 

JOHN  M.  GBAHAm,  Prea't. 
MBlfBY  Tu.  JEITBTT,  S«c'r. 


^    VOUNG     MAN,     AOTEBICAN,     21 

years  old,  well  educated,  and  with  three  years' 
business  experience,  desires  a  position  with  a  stock 
or  banking  house  where  advancement  will  depend  on 
merit  and  dovoUon  to  duty.    PIcuse  address, 

DRUMMOND,  Box  I,9«i,  P.  O. 


Fifth  Avenue 
HOTEL, 

HadUon  Square,     BTEW  TORH.. 

The  Largeit,  Best  Appointed  and  Moat  Llbarall^ 
JLYSSfg^if 'L'o-USo'n!^''^-  "«■  "»  «»"^n'S^ 
HITCUCOCK.  DABLINQ  A  CO. 


^iuattcial. 


Sealed  Proposals. 


CITT  COMPTBOLLER'S  OPTICE,  ClTT  HAL!., 
t  irl'  Olf  SAIXT  PAlHi,  Ml.X.NKSOTA, 

December  28, 1B85, 


LI.,) 

feo.S 


Sealed  proposals  will  be  received  at  the  office  of 
the  City  Comptroller  of  the  City  of  St.  Paul,  State 
of  Minnesota,  imtil  3  o'clock  P.  M.,  on 

THURSBAY, 

The  Twenty-Eighth  Day  of  Jan.,  1886, 

FOB 

^37^3,000 

FOUR  AND  ONE-HALF  flj^)  PER  CT. 

BONDS 

or    THB 

City  of  St.  Paul  and  County 
of  Ramsey, 

(SEMI-ANNUAL  COUPONS  ATTACHED.) 

maturing  in  TIIIRT¥  Y£ARS, 

All  bearing:  Interest  at  the  rate  of  four  and  one-half 
{^^  per  cent  per  annum,  payable  semi-annually  at 
the  financial  agencies  of  the  City  of  Saint  Paul  and 
County  of  Ramsey.  In  the  City  of  New  York,  dated 
January  1st,  1886.    Principal  maturing  January  1st, 
1910  (30  years),  and  payable  at   the  said   financial 
agencies,    Issued  for  the  following  purposes,  viz.: 
8100,000  County  of  Ramsey  Bonds,  issued  for  the 
erection  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  legis- 
lature approved  February  26, 1883. 
1 00,000  City  of  Saint  Paul  Bonds,  issued  for  the 
erection  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  Legis 
lature  approved  February  2ti,  1883. 
30,000  City  of  Saint  Paul  Bonds,  issued  for  the 
purchase  of  lands  and  for  the  erection 
of  Engine  Houses,  &c.,  for  the  Fire  De- 
partment, unaer  an  act  of  the  liOgisIat- 
ure  approved  February  24. 18.S5. 
i25,000  City  of  Saint  Paul   Bonds,   issued  for 
lands  purchased  for  Public  Parks,  under 
an  act  of  the  Legislature  approved  Feb 
ruary  20, 1883. 


$!J75,000  TOTAL. 


Tbese  bonds  will  be  issued  in  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

And  delivered  to  the  successful  purchaser  in  the 
City  of  Saint  Paul. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  interest,  as  provided  by  aw. 

Bids  will  be  entertained  for  all  the  bonds,  as  a 

WHOLE,  OK  Fon    ANY  PAST  THEREOF. 

The"Coininis8ionerB  of  the  Interest  and  Sinking 
Fund  "  and  the  Committee  of  Ways  and  M  ana  of 
the  Common  Council  of  the  City  of  St.  Paul,  reserve 
the  right  to  reject  any  or  all  bids. 

EDMUND  RICE,  Mayor,  Chairman  of  the  Commis- 
sioners of  the  Interest  and  Sinking  Fond. 

WM.  A.  VAN  SLYKB,  Chainnan  of  the  Committee 
of  Ways  and  Means. 

Mark  bids  "Sealed  Proposals  for  Bonds."  and 
address 

JOHW  W.  ROCHE, 

CHy  Comptroller,  St.  Paul,  minnesota. 


Harvey  Fisk  &  Sons, 

Wo.  2§  Nassau  Street,  New  York. 

DEALBBS    IN 

-  UNITED  STATES  GOYEBNMENT 

AND 

OTHER    DESIRABLE    SECURITIES 

For    Investora. 
AL.L    STOCKS    AND    BONDS 

Usted  on  the  New  York  Stock  Exchange 
Bought  and  Sold  on  Commiaeion  for  Caah 


Deposit  accounts  received  and  Interest  allowed  on 
monthly  balances,  subject  to  draft  at  sight. 

Coupons,  registered  Interest  and  dividends  col- 
ectea,  and  placed  to  credit,  for  our  customers,  wlth- 
out  charge. 


nr„dl£  19y  WANT  TO  BUY  OR  SELI,  ANY 
PPTS  OR  UAI,1,S  ON  »T<)«  K!^  Oft  BONDS. 

write  to,  telOKraph  to,  solid  tor,  or  call  on, 

-.  „"•  w.  uosemjaiJm, 

S4  Exchange  Place,  New  York.      —  ■    I 

Telephone  caU  "Now HIV."  ^~~  ' 


IFiMaiiJCial. 


PHILADELPHIA  AXD  NKW  VoKK    ' 

Dot-euiber  111.  1885. 
"PHE   COPARTNERSHIP   HERGT 

fcire  existing  In  Philadelphia  and  New  Yc 
nnder  our  respective  firm  names  expires  this  d 
according  to  its  terms,  in  consequence  of  the  dei 
of  our  late  esteemed  partner,  Mr.  FRANCIS 
DREXEIj,  on  the  15th  of  February  last. 

Mb.  BGISTO  p.  fab  <RI,  to  our  great  regret, ' 
cldes  to  retire  from  active  business,  owing  to  I 
condition  of  his  health. 

DREXEI,  &  CO., 

PIIILADELPHU 
SREXEL,  mORUAN  &  CO., 
NEW  YOKK 

The  undersigned  have  this  day  formed  a  copj 
nership  for  the  transaction  of  a  general  Foreign  i 
Domestic  Banking  Businessin  Philadelphia  and  N 
York,  under  the  Qrm  names  of 

DREXEI.    &  CO., 

PHILADELPHU 
DREXEI.,  inORfiA.N   6c  CO., 

NEW  YORK 
ANTHONY  J.  DREXEL, 
J.  PIERPONr  MORGAN, 
J.  HOOD  WRIGHT, 
GEORGE  C.  THOMA^I, 
GERGE  8,  BOWDOt.N', 
EDWARD  T   ST>TE)BUJS. 
JAMES  W.  PAUL,  Jr., 
CHA14LE8  H.  COSTER. 


I 


PARIS,  December  .Ti.  IRR 

The  nndersigned  will  continue  the  copaituurB 

now  existing  under  the  firm  name  of 

DREXEI.,  HARJES  &  CO. 

31  Boulevard  Haussman,  Par 
DREXEL  &  CO., 
DREXEL.  MORGAN  &  00 
JOHN  H.  HARJES, 
EUGENE  W[NTHROP. 


11  COPTHALL  COtTKT. 

I.ONDOX,  K.  C,  ist  January.  1>ni). 
"^yE  BEG  TO  AC<IUAI>T  YOr  TH. 

we  have  this  day  commenceil  to  carry  .  .n  n  >. 
eral  Banking  and  Commission  business  at  tin  ;iL. 
address,  in  co-partner.'*hip,  under  the  style  <j: 

BI.AKE.  BOISSKV.VIN   &.  CO. 

Mr.  H.  J.  DeLANOY  MEYUB  wUI  sign  for 
Arm  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOISSEVAU 
F.  B.  BI.AKE. 

FOR    SALE. 

Moberly,  Missoari,  Water  Works 

FIRST    inORTC\»E 
SIX    PER    CENT    BO.\D.S, 

Due  1900.  Interest  January  and  JiU; 

TOTAL  ISSUE,  $100,000. 

COST  OF  WORK,  $125,000. 

Interest  puaranteed  without  condition  liyC 
of  Moberly.    Particulars  on  ai>pliculioQ. 

i.    L,.    ROBERTSON, 

IS  VESTMENT  BROKER, 

No.  7    NASS.IU    STREE1 


John  O.Moore.    W.  K.  Kitche.v,     G.  8.32.11. 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
26    BROAD    STREET,    S'B.XS    YOB 

Branch  Offices:  Connected  with 

72  Wall  St.,  New  York,         Irving  a.  Ev.^ss* 
114  So.  Sd  St.,  Philadelphia.  28  State  Street, 

1419  F  Street,  WashinKton.  Boston. 

Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  itnd  Miscellaneomi 
curlties  on   New   York  ItJxcbanges,  also  Grain 
Provisions  on  Chicago  Board  of  Trade. 


Spencer  Trask  ik  Cc 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Transact  a  ffeneral  Banking  Busim 

Branch  OmoEs: 

Connected  by  Private  Wiret. 

Philadelphia,  183  South  Third  Street 
Albany,  N.  Y.,  65  Stale  Street. 
Providence,  R.  I.,  la  Westminster  8 
Saratoga,  N.  Y.,  Grand  Union  Hotel 


xmtk 
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CLEARING  HOUSE  RETURN'S. 
The  returns  of  exchanges  for  the  week  under  review  make 
s  better  exhibit  than  our  telegraphic  statement  of  last  Thurs- 
day seemed  to  indicate.  The  figures  cover  only  five  days  at 
many  of  the  important  cities,  but  compare  with  a  like  num- 
ber of  days  in  the  previous  year;  the  increase  in  the  whole 
country  reaches  12 '7  per  cent,  while  outside  of  New  York  the 
lezce^-s  is  4-2  per  cent.  New  York  Stock  Exchange  share 
transactions  cover  a  market  value  of  $108,189,000  for  the  week 
of  this  year,  against  .|l81, 716,000  for  the  same  week  a  year  ago, 
«nd  after  making  our  usual  deduction  of  double  these  values 
4rom  the  New  York  totals,  the  clearings  of  other  origin  are 
(Been  to  be  1391,719,197  and  $357,176,478  respectively  in  the 
Awo  years,  or  a  gain  of  9'7  per  cent. 


Tort 

«/- 
48e<>eJiu....<lMrM.) 

KCbtton balet.l 

<0rain...btulu(ij 
<P<tral«um.M>l>.) 


'BoMon 

ftoTldanoa.. 
Hartford.... 
.Port]  and..., 
"Worcester  . 
Spriagfleld. . 
iMweU 


Total  N  Enxland 

fhlladelphls 

mtUburif 

'aaltimore 

Total  Middle.... 

dUeafto 

4Sbiclnnatl 

MUwaukee 

Detroit 

fadlanapolla 

Oereland 

<3oliiinbiu 

Peoria 

Omaha 

DeiiTer* 


Total  Western.. 


«t.  Lools 

flt.  Joseph... 
Raw  Orleans. 

IionlsvUle 

Kanaaa  CIt  j. . , 

Vemphls 

OalTeston*... 


Total  Southern.. 
San  Francisco 


Wtik  JCnding  Jan.  2. 


teoe,o»7,i»7 

{l.«84,274) 

ia38,eoo) 

(22.588.000) 
(42,9i»,000) 

ISl.MT.SgS 
4,674,800 
1,774,1>M 
931,902 
888.754 
797.189 
519.760 


(91,231.924 

t4;.4»1.313 
0.434.949 
9,300,117 


$(SJ,206,379 

141.932,890 
8.418,800 
3,200.949 
2,477,845 
1,122,427 
2,015,77' 
1J571,712 
M9,705 
«,SH5.S9fl 
3,01«,4«1 


163,753,501 

tl3,282.028 
800,054 
10,2.S5,:«S 
4..327,0ni) 
3,689.696 
1,257.809 
I,M,S,745 


issr. 


t520.S08,47H 

(l,5S!i.257) 

(317,700) 

(33,403,000) 

(29,416,000) 

170.094,062 
4,136,500 
2,047,988 
750.501 
849,353 
777,224 
459,885 


t79,115,483 

147,678.783 
6,722,445 
10,806,223 


Per  Oeat. 


+168 

;-(-»-7) 

(-I-6-6) 
(-82*3) 
(+46-0) 

-rl«-5 
+13-0 
-13-4 
+24-2 
+4-4 
-t-2-6 
+13-0 


+15-4 

-0-S 

-4-0 

-13-9 


105,207,453 

t40.108,287 
8,031,200 
3,977,316 
2,249.079 
l,2oo,099 
1,850,392 
1,804,794 
741,112 
1,916,394 


|(31,453,8£) 

113.690,161 

492,169 

10,895,873 

3.816,082 

3,201,696 

1,572,529 


133,668,500 
112,684,358 


ToUlall t870.0gi.fi24      >772  ti.S.S.093 

Ontslde  New  York    >2«2.^.-,.M27     t2S2,li>9.6l7 


—31 

-f4-6 
■I-4-6 
—18-3 
-(-10-2 
-10-6 
-f-8-9 
420-5 
-28-8 
-t-88-0 


-(■S-7 
-3-0 

-H>a-« 
-e-i 

+13-4 
+15-8 
-20-0 


-0-2 
-13-0 


H-12-7 


Wetk  BnAinq  Dec.  20. 


1883. 


1836,731,152 

<1,B9S,008; 

(388,400) 

(22.810,000) 

(39,930,000) 

166.853.360 
4,255,800 
1,303,283 
816,025 
716,001 
088.348 
890,470 


$74,523,289 

t48, 125.080 
6,511,812 
9,245,190 


-I-53-9 

(+482) 
(-13-2) 
(-I-14-1) 
(+470) 

+32-9 
+13-7 
+11-5 
+320 
-(-31-2 
+0-7 
-9-8 


161,882,091 

142.910,812 
7,602,100 
3,633,73 
«,631,8t8j 
1,218,018 
1313.17:1 
1,475,021 
«26,7B6 
2,616.833 
2,701,033 

161,518,298 

114.010,562 
690.666 
10,188,387 
3,401,086 
4,182,002 
1,607,563 
1,699.668 


134,080,316 

18,826,041 

1880.541,187 


+21-9 

+33  8 
-18 
+0  2 

~+'24'8 

+29-7 
+5-6 
+  10-4 
+29- 1 
-12-2 
+9-2 
+30-9 
—14-5 
+29  5 


+23-2 

+10-6 
+432 
-6-6 
+6-6 
+23-6 
+48 


1884  is  6'6  per  cent  in  the  aggregate,  but  outside  of  New  York 
reaches  not  quite  one-half  of  one  per  cent.  The  pa^t  year  can 
properly  be  divided  into  two  periods  of  six  months,  the  first 
being  the  era  of  loss  and  the  last  the  period  of  gain.  In  the 
former  the  decline  in  the  whole  country  was  27  •!  per  cent, 
while  for  the  six  months  beginning  with  July  1  thera  has  been 
an  excess  of  19' 6  per  cent,  which  was,  however,  not  heavy 
enough  to  fully  wipe  out  the  early  loss. 


New  York. ... 


Boston 

Providence... 

Hartford 

Portland 

Worcester..... 
Springfield.... 
Lowell 


tit!  * 

8,238,803,368  2,378,899,828!+361  28,152,201,336 


»»4f.810  0.')5:       +!»•» 


•  Not  included  in  total 

For  the  moiith  of  December  the  total  exchanges  show  a 
«light  falling  off  from  the  figures  of  the  preceding  month. 
The  decline,  however,  is  entirely  at  Nhw  York,  for  outside  of 
that  city  thnre  ia  an  increase  exhibited  of  about  $70,000,000. 
Contrasted  with  1884  the  month  records  a  gain  of  20  2  per 
•cent.    For  the  full  year  the  loss  in  comparison  with  the  year 


Tot.  N.  Eng. 

Philadelphia.. 

Pittsburg 

Baltimore 

Tot.Mlddle.. 


rhlcaffo 

Cincinnati  — 
Milwaukee ... 

Detroit 

Indianapolis.. 
Cleveland  — 
Columbus. ... 
Peoria 


Tot.  West. . . 

St.  Louis 

St.  Joseph . ... 
New  Orleans.. 

Louisville 

Kansas  City... 
Memphis 


Tot.  South... 
San  Francisco. 

Total  all 

Outside  N.Y.. 


1885. 


Twelve  Months. 


362,.S8I.3<B 
22,810,000 
6,822,597 
4.11l).S8» 
3.62«.fil2 
3.796.076 
2,169,7791 


300,593,185  +205 
18.885,900  -T2U-8 
(1,145,803 +110 
3.493.690  +17-7 
3.064,529  +18-4 
3.082,886  +23-1 
2,135,519    +16 


405,699,316'    337,401,523  +202 


199,672.750  +23-8 
3i.004,:«4'  +101 
50,8«;l,»13    —0-2 


8,483,1."M.891 
21(1,465,200 
81,146,576 
4\8H6,114 
."W.hSl.US 
3S,092,58I 
23,115,119 

8,926,401,606 

2.374.490.310 
350,171.593 
681,918,197 


330,239,883     282,541,0031+16-9    3,312,580,100 


230.803,423 

41  .!i55,H50 

19,1-23,769| 

13,623,2881 

6,70«,»13! 

10,339.9.12 

7.213.971 

3,306,6-^3 

332,825,869 


202.907,348! +13-8, 
40.H«7,2.W:  +0-9 
14,662,611  +32-5 
10.733,746  +26-M 


80,985,871,170 

8,243.327.658 
214.SI8.300 
81.-34,837 
45,421,10^ 
,S«,rtl0,03? 
37,585,774 
24,735,386 


3,687,363,084 

2,520,182,729 
469.31H.010 
631.717,134 


-•■1 

+r4 

+0^ 
-Qr9 
+1-0 
-2-7 
+  1-3 
-«-5 


+6-5 


Our  usual  compilation  covering  operations  on  the  various 
New  York  exchanges  is  given  below,  and  embraces  December 
and  the  year  1885. 


Description. 


Par  Value 
or  Quantity 


Stock— Sh'r'8 
Value 
RR.  bonds.. . 
Gov't  bonds. 
State  bonds. 
Bank  stocks. 
Petr'l'm.bbls 
Cotton. bales 
tiraln...bush 

Total  value 


December. 


10.8.18,485 

41022-i277(X) 

»7M.735,200 

11,426.700 

$1,086,050 

$19,470 

270.8:.'5,0()0 

1.9;5.70fl 

16,3,136,247 


Actual 
Value. 


663,615,510 

t60,083,351 

tl,657,127 

$253,516 

»W,355 


Average 
Price. 


64-9  I 

76-3 
1161 
23-4 

101-8 


Twelve  VoiOhs. 


Par  Value 
or  Quantity 


Actual       Aver^g* 
Valvu.        Price. 


$660,659,400  $449,699,233 

$15,261,200     $17,018, 147 

$14,678,0531      t4.231,4»l 

$!,02I.9.-iO|      $1,143,227 

$241,t)6i;585l89  2-5c.' 3,332,459,0(10  3,218,-226,535 

J94..13-A«7o'S47  75  19,4«O.9i)Oll,005,583,19O  $51  OJ 

$142,544,2161    87>«c.;i,882,421,518  1,818,460,074  86c. 


64-1 

681 
117-1 

28-8 
110-9 
91  MOo 


l,204,198,&30i 


111796,121,7571 


Our  five-day  telegraphic  statement  of  clearings  is  given 
below.  The  exhibit  is  very  favorable,  and  comparison  with  the 
corresponding  period  of  1985  shows  a  large  increase  both  at 
New  York  and  at  other  cities. 


New  York 

Sola  of  Stock  (s)u.) 

Boston 

Philadelphia..  . 

+  14-0    Baltimore 

ChioaRO 

St.  Louis 

New  Orleans... 


Total 

Balance,  Country* 

Total  all 

Ontslde  New  Vork 


Vive  Days  Ending  Jan.  8. 


1886. 


$009,983,937 
(1,655,7121 
66.178,902 
53.428.798 
tl2,90l.396 
48.402,000 
14.942,382' 
ll,048,4ij«' 


1S8S. 


$433,950,233 
(1,935,481) 
68,375,714 
58,290,150 
11.355,527 
4:1,634.090 
14,839,032 
8,616,319 


$835,976,041      $609,061,068 
68,956,846         62,408,298 


$894,988,887     $661.469,863 

••184.948  950      ■2?75I9  130 


-(-40-8 
(-14-8) 
+489 
+39-5 
+14-4 
+10-9 
+0-7 
+28-2 


+87-8 
+12-8 


4  D'ye  End' t  Dec  31. 


1888. 


$441,677,693 
(1.337,187) 
60,477.482 
33,581.158 
6,84»,863 
30,372.000 
10,SOI,738| 
8,466,346 

$381,709.^ 
44,078,435 


PerOnt 


$688.786,984 


+9-4 

(+16-7) 

-lS-8 

+4-3 

— i«-a 

+25 
+0-04 

+3-4 

+5^ 
+10-3 


+80 


•1R4  108  541 


-=l^ 


'  Jbtlmatod  on  the  basis  ol  the  last  weekly  letnras.  t  Partly  estimated. 
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THE  CHRONICLE. 


[Vou  XLII. 


THE  FINANCIAL  SITUATION. 

The  money  market  as  reflected  in  the  rates  for  bankers' 
balances,  has  this  week  not  only  lost  its  upward  tendency, 
but  has  been  decidedly  easier,  the  average  having  fallen 
to  about  2  per  cent,  though  some  business  was  done 
at  1^  and  even  1  per  cent,  the  close  being  somewhat 
better  at  about  2  per  cent.  This  change  is  due 
to  the  causes  suggested  last  week,  first  the  lib- 
erated supply  of  funds  resulting  from  the  disburse- 
ment of  interest  and  dividends  by  the  banks  and  other 
corporations,  and  secondly  to  the  new  supply  the  market 
has  received  through  the  payment  of  $9,528,346  by  the 
Treasurer  for  January  interest.  The  movement  from  the 
interior  has  continued  quite  free;  we  notice  that  reports 
from  Chicago  and  other  grain  distributing  centres  look 
for  a  good  demand  for  money  in  those  sections,  which  in 
view  of  the  large  supply  of  wheat  carried  in  great  part  we 
suppose  by  the  banks  in  those  localities,  does  not  seem 
unreasonable.  If  the  holders  of  this  wheat  should  be 
compelled  to  let  go  their  stocks,  the  opposite  result  might 
be  experienced,  as  it  would  put  out  of  employment  funds 
tied  up  in  that  speculation  now.  As  to  the  commer- 
cial inquiry  here,  it  is  very  moderate  and  no  change 
in  rates  is  apparent ;  paper  is  scarce  and  the  demand  for 
it  good. 

Discounts  in  the  open  market  at  London  have  dropped 
to  2|-  per  cent,  while  the  Bank  of  England  minimum  still 
remains  at  4  per  cent.  A  significant  fact  is  that  the  drain 
of  bullion  from  the  Bank  has  been  only  in  part  stayed  by 
the  advance  in  the  Bank's  minimum,  this  week's  return 
showing  a  loss  of  £150,417,  and  the  proportion  of  reserve 
to  liabilities  (if  correctly  reported  by  cable,  which  we  are 
inclined  to  doubt,  though  as  we  write  we  have  been  able 
to  get  no  correction  of  it,)  reduced  to  32  ,V  per  cent,  the 
lowest  since  May  16,  1 883  ;  furthermore,  the  amount  of 
bullion  now  held  is  only  £19,964,811,  the  lowest  total 
since  Nov.  19,  1884,  when  it  was  £19,752,916,  with  5  per 
cent  as  the  official  rate.  These  facts  go  to  show,  as 
stated,  that  the  Bank  of  England  has  not  yet  obtained 
control  of  the  bullion  movement,  notwithstanding  its 
manipulation  of  the  open  market  and  its  4  per  cent 
minimum.  Another  important  fact,  which,  presuma- 
bly, must  have  an  influence  upon  the  Bank  governors 
is  that  France  and  Germany  have  also  been  losing  bul- 
lion, that  from  Paris  probably  going  to  Berlin,  and  the 
accumulations  at  Berlin  being  absorbed  by  Russia  ;  with, 
therefore,  its  own  bullion  holding  so  low  as  stated,  and 
with  such  a  movement  'as  described  in  progress  between 
the  chief  continental  cities  (making  it  necessary  for  the 
the  Banks  of  France  and  Germany  to  maintain  current 
rates  of  discount),  there  seems  more  reason  for  anticipat- 
ing a  further  rise  in  the  Bank  of  England  minimum  than 
a  decline  if  this  drain  continues,  for  the  Bank  will  cer- 
tainly seek  to  divert  from  itself  to  the  banks  at  other  cen- 
ters this  drain  of  bullion  hitherto  so  strongly  setting 
towards  Russia. 

In  the  existing  condition  of  our  foreign  exchange  mar- 
ket the  financial  situation  in  Europe  cannot  but  have  an 
important  influence.  We  are  striving,  through  our  silver 
policy,  to  drive  gold  from  us,  and  hence  our  market  is 
abnormally  sensitive  to  every  inducement  in  that  direc- 
tion. So  with  this  tension  abroad  unrelieved,  any  mate- 
rial reduction  in  the  rates  of  exchange  is,  to  say  the  least, 
unlikely.  Bankers  here  must,  under  these  circumstances, 
keep  themselves  in  a  position  to  respond  to  any  sudden 
demand  from  their  correspondents  abroad,  and  therefore 
they  will  draw  only  enough  to  meet  current  require- 
meote.      Probably     in      these     facts    and    this    con- 


dition     we      have      the     reason     for     the     apparently   ' 
unjustifiable    advance    in  the    nominal  rates    on    Tues-    ; 
day  to  figures   much   higher  than  those  ruling  for  actual   t 
transactions.     No    explanation    was    given,  and    the  ad- 
vance, which  had  the  effect  of  checking  business,  was  only 
continued  to  Thursday  morning,  when  the  previous  rates    ' 
were  restored.     The  current  demand  is  now  fully  met  by 
offerings  of  maturing  bills,  together  with   a   few  commer- 
cial  drafts   brought   out   by  the   high  figures   ruling  for 
them  ;  and  if  the  tension  should  be  relieved  in  Europe  the 
course  of  our  market  would  presumably  be  downwards. 

An  important  feature  in  the  events  of  the  week  has 
been  a  further  decline  in  wheat  and  silver,  wheat  being 
now  at  the  lowest  price  for  the  century,  and  sil- 
ver 46  716d.  per  ounce,  or  below  any  former  quo- 
tation. When  we  last  wrote  about  these  articles  we 
stated  that  they  were  pretty  sure  to  go  lower,  and  we  see 
no  reason  for  thinking  that  the  bottom  figure  has  been 
reached  even  yet.  So  long  as  we  choose  on  the  one 
hand  to  pile  up  and  retain  our  wheat  supplies  here,  in 
sight  of  European  consumers,  and  on  the  other  to- 
disturb  the  world's  markets  by  trying  to  hold  up  the 
price  of  silver  by  statute  while  advertising  its  discredit 
through  the  accumulations  in  the  Treasury  which  no  one 
will  take,  this  demoralization  must  continue.  Heretofore, 
the  silver  advocates  have  claimed  that  the  cause  of  the 
decline  in  silver  was  the  expectation  of  the  stoppage  in 
coinage  here.  But  as  this  late  downward  turn  has  come 
since  the  opinion  has  prevailed  that  no  change  was  to  be 
made  by  Congress,  and  even  since  Senator  Beck  made 
that  "wonderfully  stirring  speech,"  perhaps  some  other 
reason  for  the  tumble  will  be  looked  up.  As  a  help  to 
any  investigation  we  would  suggest  that  there  is  a  stock 
of  old  silver  in  the  world  of  say  3  thousand  million^ 
dollars,  and  that  the  annual  production  is  only  about  115 
millions  ;  hence,  anything .  affecting  faith  in  the  old  stock 
must  evidently  be  far  more  important  as  an  influence  in 
the  market  than  a  mere  withdrawal  of  a  portion  of  the 
new  supply;  in  fact,  the  new  supply  is  a  mere  bagatelle  in 
the  comparison,  and  yet  our  attention  is  wholly  absorbed 
by  it,  while  European  nations  are  quietly  getting  into  shape 
fqr  securing  a  gold  currency.  Furthermore,  the  plan 
we  are  puTsuing"  directly  discredits  the'  metal  which  we  are 
trying  to  bolster  up,  for  every  effort  against  natural  law 
reacts  to  the  disadvantage  of  the  object  which  it  seeks  to 
aid ;  at  the  same  time,  in  this  case,  by  our  action  we 
utterly  destroy  not  only  American  influence  but  the 
influence  of  every  one  trying  to  re-establish  or  enlarge  the 
use  of  silver  in  Europe,  because  the  governments  of  the 
old  world  know  so  well  the  danger  our  currency  is  inl- 
and that  if  we  are  left  alone  the  catastrophe  will  come  in 
due  time  and  be  for  them  the  best  solution  of  the  silver 
problem  they  could  ask,  as  among  other  things  it  will 
give  them  all  our  gold. 

The  railroad  industry,  which  has  led  other  industries  ia 
the  present  march  of  activity,  continues  to  afford  manifold 
signs  of  improvement.  Gains  in  earnings,  both  gross  and 
net,  come  in  from  many  different  roads  and  from  nearly- 
all  sections,  the  exceptions  of  losses  being  very  few  and 
generally  unimportant.  It  is  true  that,  as  a  rule,  the 
comparison  is  with  very  poor  returns  a  year  ago — our 
railroads  then  being  in  a  most  wretched  state  as  regards 
trafiic  conditions  and  income  ;  but  while  this  may  deprive 
the  better  showing  now  of  some  of  its  significance  as 
against  what  would  be  its  importance  if  we  were  compar- 
ing with  a  period  of  fair,  average  conditions,  yet  it  show* 
this  much,  that  the  railroad  industry,"for  the  time  being  at 
least,  has  got  out  of  the  dumps,  and  that  the  outlook  par- 
takes of  tha  hopefulness  begotten  by  the  change.    Of  course 
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;!iose  branches  of  trade  that  are  directly  connected  with,  or 
lependent  upon,  the  railroad  industry — like  the  iron  and 
steel  trades — rellect  this  change  in  a  marked  degree,  and 
thus  for  the  moment  are  favored  with  activity  and 
orders  beyond  any  other  line  of  manufactures  or  busi- 
ness. A  continuance  of  the  upward  movement,  however, 
would  soon  bring  other  industries  within  the  range  of  its 
action. 

At  the  moment  we  are  experiencing  a  temporary  draw- 
back in  the  snow  storms  and  generally  severe  weather  that 
is  prevailing  in  certain  sections  of  the  West  and  North- 
west. But  this  is  only  a  temporary  circumstance.  Snow 
storms  and  the  ensuing  blockades  and  interruption  of 
transportation,  are  natural  accompaniments  of  the  sea- 
son, and  always  occur  at  this  time  of  the  year. 
( If  course,  they  interfere  in  a  measure  with  the 
prosecution  of  work,  and  are  severer  in  one  year  than 
in  another,  but  they  are  always  to  be  expected,  and 
their  coming  marks  merely  the  advance  of  the  season. 
Being  thus  a  distinctive  peculiarity  of  the  season,  the 
power  for  mischief  which  attaches  to  them  is  correspond- 
ingly limited  in  time.  It  is  not  a  disturbance  that  grad- 
ually gains  in  force — like  the  coinage  of  78  cent  silver 
dollars.  Besides,  severe  winter  weather,  even  while  it 
lasts,  is  not  an  altogether  unmixed  evil,  for  already  the 
anthracite  coal  carriers  are  looking  forward  to  a  better 
demand  for  their  product. 

As  illustrating  the  gains  in  earnings  referred  to  above, 
we  may  point  to  a  few  returns  received  this  week.  The 
Cincinnati  Washington  &  Baltimore,  which  last  week 
seemed  to  form  an  exception  to  the  generally  improved 
character  of  trunk  line  earnings,  has  since  then  sent  in  its 
exhibit  for  the  third  quarter  of  December,  also  showing 
an  increase.  Then  W3  have  had  the  Erie  statement  for 
November  with  a  gain  (including  the  results  on  the  Penn- 
sylvania &  Ohio  leased  road  in  both  years)  of  $209,188  in 
gross  and  $122,149  in  net.  We  have  seen  it  stated  that 
this  was  a  disappointment,  that  a  much  larger  gain 
had  been  looked  for,  but  in  our  estimation 
it  is  fully  as  favorable  as  any  one  had  a  right  to  expect,  in 
view  of  the  fact,  that  the  higher  tariff  rates  established 
counted  only  in  part  during  the  month.  From  the  Ohio  & 
^Mississippi  we  have  a  return  for  the  same  month,  which  is 
likewise  quite  good. 

But  the  improvement  in  earnings  is  not  limited  to  the 
trunk  lines.  The  Atchison  in  the  Southwest  and  the  Bur- 
lington &  Quincy  in  the  Northwest  also  report  gains — 
on  the  former  the  net  has  risen  from  $742,683  in  Novem- 
ber, 1884,  to  $997,.534  in  1885,  and  that  fact,  as  well  as 
the  offering  of  rights  to  stockholders  on  the  new  exten- 
sions proposed  in  Kansas,  caused  a  sharp  rise  in  the  stock 
of  the  company  in  the  Boston  market  early  in  the  week.  That 
the  managers  should  enter  upon  the  expenditure  of  so  much 
capital  as  is  involved  in  the  Kanas  extensions,  is  evidence 
at  once  of  the  revived  hope  in  the  railroad  world,  and  how 
that  works  in  increasing  the  business  of  the  iron  and  steel 
and  kindred  industries.  From  Texas,  we  have  a  statement 
from  the  Houston  &  Texas  Central,  under  receivers' 
managexent,  for  October,  which  cannot  fail  to  cheer  up 
the  bondholders,  for  even  after  taking  out  renewals  as 
well  as  expenses,  the  gross  left  net  of  $261,419 
in  1885,  against  only  $157,531  in  1884.  On  the 
Pacific  Coast  the  (Jregon  Navigation  lines,  which 
were  snowed  under  last  year,  report  estimated  net 
for  December,  1885,  of  $204,900,  against  only  $7,600 
net  in  December,  1884.  The  Louisville  &  Nashville,  in 
the  South,  is  an  exception  to  the  rule  of  increase,  but  to 
account  for  its  losses  there  are  at  least  three  explanatory 
causes — planters  are  holding  back  cotton,  there  is  an  in- 


crease of  competition,  and  the  comparison  is  with  earninga 
in  the  previous  year  that  had  been  swelled  by  the  New 
Orleans  Exposition.  Union  Pacific  also  has  a  loss— . 
$181,94 1  in  net  for  the  month — on  which  the  stock  declined 
yesterday,  but  examination  of  the  back  figures  discloses  that 
the  November  net  in  previous  years  had  been  unusually 
well  maintained  (though  the  totals  in  that  month  are 
never  up  to  those  of  the  months  immediately  preceding), 
and  moreover  the  loss  this  year  is  the  result  entirely  of 
heavier  operating  expenses,  gross  having  slightly  increased. 
The  Denver  &  Rio  Grande,  which  is  now  reported  to  be 
suffering  from  snows,  has  improved  $63,044  over  its  net 
for  November,  1884,  and  for  the  eleven  months  is  $303,- 
'251  ahead  of  the  previous  year.  Even  the  Philadelphia 
&  Reading  is  coming  to  the  front  with  good  results. 
To  be  sure,  the  statement  for  the  fiscal  year  ended 
November  30,  1885,  just  issued,  shows  a  deficit  below  the 
amount  needed  to  meet  fixed  charges  of  $4,597,881,  or 
$1,242,630  more  than  the  $3,355,251  deficit  of  the  previ- 
ous year,  which  had  been  deemed  extraordinary.  But  in 
a  great  measure  these  figures  represent  a  past  condition. 
In  the  last  few  months  the  coal  trade  has  undergone  an 
important  change,  which  materially  alters  the  aspect  of 
things.  A  better  indication  of  the  present  situation  is 
afforded  by  the  income  account  for  November  by  itself, 
which  shows  on  the  Railroad  and  the  Coal  &  Iron  com- 
panies combined  $318,839  more  net  than  in  the  same 
month  of  1884.  Should  the  improved  demand  for  coal 
continue,  Mr.  Gowen  might  find  his  task  of  reorganizing 
the  company  simplified  somewhat. 

The  following  table  exhibits  the  receipts  and  shipments 
of  gold  and  currency  by  the  New  York  banks  during 
the  week. 


Week  ending  Jan.  8, 188a. 


Currency. , 
Oold 


Total  KOldandlesal  tender*.. 


lUceivedby 
N.  T.  Banke. 


«l,;58.00fl 


11,758,000 


Shipped  by 
N.  T.  Banke. 


(S4S,000 


tS45,000 


Net  Interior 
Movement, 

Gain. {1,413,000 


Qaln..tl.413,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $4,500,000  through  the  operatioasof  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  endint  Jan.  8, 1886. 


Banks'  Interior  MoTement,  as  above 
Sab-Treasury  operations 


Total  KOld  and  legal  tenders. 


Into  Sankt. 


«l,758.000 

ia,ooo,ooo 


113,758,000 


Out  Of  Batik: 


t345.000 
7,500,000 


17,845,000 


Net  Change  in 
Bank  Holdingt . 


Gain.  tl,413,000 
Gain.    4,500,000 

Gain.  $5,913,000 


The  Bank  of  England  reports  a  decrease  of  £150,417  bul- 
lion during  the  week.  This  represents  £235,583  received 
from  the  interior  and  £386,000  net  shipped  abroad.  The 
Bank  of  France  lost  6,180,000  francs  gold  and  3,054,- 
000  francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  has  lost  15,560,000  marks.  The  following  indicates 
the  amount  of  bullion  in  the  principal  European  banks 
this  week  and  at   the  corresponding  date  last  year. 


Bank  ot  England  .... 

Bank  of  France 

Bank  of  Oerman;*  . . 

Total  this  week 

Total  prevloas  week  . 


Jan.  8, 1886. 


Oold. 


Silver. 


19,964,811 
46,057,686  43,293,117 
16,378,060  14,523,840 


82,400,557  57,819,087 
g3.216,,">34'58.3U.631 


Jan.  i,  1885. 


Oold. 


£ 

20,722,768 
39,931,010 
11.727,450 


72,381.228 
72,403,206 


Bilver. 


41,027,726 
14,333,550 


55.361,276 
56,375,604 


*  Acoordlnc  to  recent  Informationtrecelved,  we  cUanfte  the  relative 
proportions  of  gold  and  sliver  In  tbe  Bank  ot  Germany.  No  omolul 
returns  are  Issued. 
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The  Assay  Office  paid  $160,949  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutie$. 

Oontitting  of— 

VaU. 

eoid. 

JT.B. 

Nota. 

Oold 

Oertifie't. 

Silver  €er- 
tiflealet. 

Jan.    1. 
••      2 
"      4 
"      5. 
•'      6 
"      7 

$325,600  38 
fill, 903  59 
543,105  02 
627,371  78 
006,264  21 

Holi 

$500 
2,500 
3,000 
2,000 
5,000 

day 

$81,000 
187.000 
169,000 
214,000 
180,000 

$194,000 
359,000 
298,000 
335,000 
350,000 

«50,000 
62.000 
75.000 
74,000 
69,000 

Total 

J2,714,244  98 

$13,000 

$830,000 

$1,534,000 

¥330,000 

Included  in  the  above  payments  were  $7,000  in  sUver 
coin,  chiefly  standard  dollars. 


SPECULATIVE  TRANSACTIONS  IN  1885. 

Any  review  of  the  course  of  business  during  the  past 
year  would  be  quite  imperfect  that  omitted  a  record  of  the 
speculative  transactions.  One  scarcely  appreciates  the  ex- 
tent to  which  this  class  of  business  is  carried  on  till  one 
examines  the  figures  bearing  on  the  subject.  In  commodi- 
ties, options  and  futures  are  the  form  in  which  operations 
are  chiefly  conducted,  and  so  common  have  these  trans- 
actions become,  and  so  greatly  has  their  scope  been 
extended,  that  to-day  there  is  scarcely  a  branch  of 
trade  that  has  not  its  own  Exchange,  where  dealings 
of  this  description  constitute  a  feature  of  daily  growing 
importance. 

"We  can  to-day,  however,  only  allude  to  the  transactions 
oa  our  New  York  Produce  Exchange,  and  to  the  dealings 
on  our  Stock  Exchange,  as  representing  two  distinct  types 
of  speculative  operations,  and  even  with  regard  to  these 
we  can  do  little  more  than  simply  present  the  figures  as  a 
matter  of  record.  Here  is  a  statement  showing  sales  of 
flour  and  grain  on  the  New  York  Produce  Exchange,  by 
months  for  the  year  1885,  by  quarters  for  1885  and  1884, 
and  the  aggregates  for  five  years.  Both  spots  and 
futures  are  included,  but  in  the  case  of  wheat  and  com 
at  least  the  transactions  are  almost  wholly  of  the  latter 
detcription. 

BALIS    OF    FLOUR,    WHEAT,     .tC,   AT   NEW     TOHK    PKODnCE    EXCHANGE. 

[Two  ciphers  (00)  omitted  from  tlic  figures  for  Wheat,  Com, 
Oats,  Barley  and  Rye.) 


not  quite  up  to  those  of  the  extraordinary  total  of  1883 
but  no  more  striking  evidence  of  the  marvelous  growth  of 
the  business  in  recent  years  could  be  given  than  is  afforded 
by  the  simple  statement  that  in  1882  the  sales  footed  up 
only  646  million  bushels,  and  in  1881  only  488  million 
bushels.  Besides,  while  this  development  in  corn  and 
wheat  options  has  been  in  progress  here,  the  same  descrip- 
tion of  business  has  grown  even  more  rapidly  in  the  West. 
Passing  to  the  Stock  Exchange,  we  have  figures  with 
which  the  public  is  perhaps  more  familiar,  but  of  even 
greater  dimensions.  Here  there  is  no  way  whatever  of 
distinguishing  between  speculative  and  other  sales,  but  a 
very  large  proportion  is  of  the  former  class.  The  fol- 
lowing is  our  record,  by  quarters,  of  the  sales  during  1885 
of  the  various  kinds  of  securities.  The  great  revival  and 
increase  of  activity  that  characterized  the  last  half  of  the 
year,  makes  the  division  into  quarters  particularly  inter- 
esting. 


1886. 


Bluur. 


Whmt. 


C(jm, 


Bbls. 

January 323,656 

February....    '  287,845 

March |  309.415 

April i  867.107 

May i  201.075 

3nn^ 1  260,648 

July '  240,304 

August !  314,400 

Feptember :  328.110 

October '  313,570; 


Oats. 


KOTember. 


248.6951 


December 228,740 


Bush.        Jlush. 
14S..W3.o'  30,672.0 

74,421,0  26,20«,0 
111,120,0  29.281,0 
142.806.0    36.137,0 

109.652.0  28,852.0 
90,572.0[  28,194,0 
81,716,0'  S4.022.0 

121.649.01  23,480.0 
146.793,0  21,869,0 
145.348,5  25.188,0 
108,23J,0  31,391,0 
125,639.0 :  26.241,0 


Total  1886.  3.873,564:1,403,951.5  334,513,(1 


l«t  quarter,  '85!  870.915] 

•81  809,fl«5 

M  quarter  "a^'  828,830 

'84  783,336 

Sa  quart«r  '85  882,814 


'84 
ttb  quarter  '85 

'84 

Total  1885.... 

Total  1884.  „,. 
Total  1883.  r  . 

ToUl  )88« |6.166,455; 

Totll  1881 5,1918901 


971,845 
791,005 
095.217 


829,043.o:  88,139,0 

807.442.5  98.068,6 
S42.5TO.o|  98.183,1; 
240,012,0  117,65,5,4 
350,158,0  69.371.0 
801.205.0  68,297,2 

882.220.6  85,820.0 
814.683,0  71,303,0 


3.873.564  1.403,951.5  331,513.0 

8,560.093  1.163.812.5:355,312.1 

4,646,985  1.524.745.0  62S.608.ti 

648.470.51445.172.8 

488.8fl4.2!833.8:«).0 


Bush. 
18,843,0 

6,541,5 
12,136,0 
12.906,0 

9,823,0 

8.079,0 

9,417,0 
18,071,0 
12,119,0 
11,798,0 
10,092,0 

5,830,0 

125,655,6  2,674,9 

82,520,5  1,194,2 
86,124.3  1,155.8 

S0.8O8.0     206.7 


Barley 
JcMall 

Bush. 

647.5 

876,5 

170,2 

122, 

83,0 

51,0 

11,0 


396,6 
593.5 

274.0 


Rye. 


Total. 


Bush 
61,9 
95,0 
96,5 

2'<,9; 

9,5 
28,9 
24,8 

8.5 
22,0 
41,8 
20,9 

8,0 


Bush. 
190.183,817 
108,709.308 
154,17«,067 
193,158.281 
149,274,a)8 
128,097.816 
116,27!,648 
159,623.300 
182.279.416 
181.182,(!fl5 
154.449,528 
162,021,380 


86,338,6 
34,607,0 
25,821,0 
27,720.0 


226,5 

11,0 

107,0 

1,263,0 


».536,0  1,!M1,0 


125,655.5  2,674,9 
123.519.9  2.730,3 
*4 1,202,8  2.567.6 
I5i,037.0 1 1,700.0 
62.765.6 1 2,067.4 


445,6 

263.4 
80.3,0 

67,0 
1,123,9 

64,7 
462,1 

70,5 
244,1 

445,6  1,882,421,518 
2.623.1  1,663,548.319 
4.632,1  j2,417.726,U33 

1,'269,228,748 

l,619,l|    812,048.005 


1,882,421,618 

45,3.069.217 
447.225,727 
470.5*1,435 
898,8S1,412 
458,174,843 
400,255,608 
800,663,523 
417.186,577 


Look  at  the  item  of  wheat,  which  absorbs  most  of  the 
speculative  interest,  with  sales  for  the  year  of  1,403  mil. 
lion  bushels,  and  this  simply  on  the  New  York  Exchange 
alone.  "Why,  it  represents  more  than  three  times  the 
average  crop  of  the  last  two  years,  and  yet  the  receipts  of 
actual  wheat  at  New  York  in  1885  were  only  a  trifle  over 
24  million  bushels.     It  is  true  that  the  aggregate  sales  are 


SaUs. 

Strtck. 
Shnres. 

BB,jBond«. 
Par  Value. 

Gov'tB'nds  StnteBnds 
Par  Value.  Par  Value. 

BaiikStdcK 
Par  ValUf. 

21,084,808 
13.900,048 
20.697,476 
36,766,615 

$ 

97,225,900 

111.364,150 
179,849,300 
272,220,050 

t 

3,130,200 
6,328.900 
8,066,400 
3,785,700 

1 
1,271,700 
1.267.700 
2.661.100 
9.477,563 

14,678,063 

267.145 

Second  Quarter 

Third  Quarter  .. 

Fourth  Quarter 

202,980 
253.380 
208.425 

Total 

92,538,94- 

660,669,400 

15,261,200 

l,021,9:ill- 

Xarktt  T'al«<». 

Stockt. 

RR.Bnnis.  Qoi»,B'nds\stattBrnit\  Ba  nk  .Slnct: 

First  Quarter 

Second  Qaarter 

Third  Quarter 

Fourth  Quarter 

I                     % 

1,286,318.985    66.653,400 

866.991.515    72,451,418 

1,190,988.155  114,200.500 

2,145,561,185  196,333,845 

3.788,565 
6,230,470 
3.581,005 
4,338,107 

« 

479.459 

692.312 

650.416 

2,409,301 

i 

299,868 
238.882 
298,535 
305.952 

Total 

5,479,859,840;449,699,'i58 

17,918,147'     4.231,401 

1,143,227 

The  above  does  not  embrace  any  sales  outside  of  the 
Exchange  or  at  any  of  the  minor  exchanges  in  New 
York,  nor  does  it  take  cognizance  of  the  sales  at  the 
exchanges  of  other  cities,  and  yet  we  have  stock  sales  for 
the  year  of  92^  million  shares,  representing  a  par  value  of 
over  9  thousand  million  dollars.  The  entire  amount  of  rail- 
road stock  outstanding  at  the  beginning  of  1885  (accord- 
ing to  Poor),  a  considerable  portion  of  which,  however,  is 
not  listed  on  the  New  York  Board,  was  only  3,762  millions, 
so  that  the  sales  were  nearly  two  and  a  half  times  this 
total  of  outstanding  stock.  The  actual  market  value  of 
the  92^  million  shares  sold  was  only  a  trifle  short  of  5^ 
thousand  million  dollars.  If  we  count  each  sale  as  repre- 
senting two  distinct  accounts — one  the  buyer  and  the 
other  the  seller — we  have  a  grand  total  of  business  in  share 
properties  of  11  thousand  million  dollars.  But  it  will  be 
of  interest  to  see  how  1885  compares  with  other  years  in 
the  matter  of  these  stock  transactions,  consequently  we 
give  below  the  aggregates  back  to  1875. 

NDMBEB  AND  VALUE  OF  8HARE8  SOLD  AT  NEW  YORK  STOCK  EXCHANGE. 


Fear. 


1888.... 
1884.... 
18811.... 
188S.... 
18S1.... 
1880.... 


Stncks.' 
Shares. 


Av'ge 
Price. 


Values^ 
(approximate) 


82,538,947  64-1 
9e,154,97lj  61-77 
97,049,909  64'51 
116,307,8711  6612 
114,511,248!  71-69 
97,919,099    69-60 


16,479,869,840 
5,939,500,000 
6,260,809,961 
7,680,463,436 
8,197,606,403 
6,819,086,054 


1879.... 
;1878.... 
'l877.... 
;1876  ... 
'l875.... 


ag,87S,&9»    54-lOj  8,157,869,6811 

49,832,960    62-20  2,601 ,280,61» 

S9,92e,990<  5340,  2,132,050,489 

53,813,937    63-20  2,862,903,683 


*  The  shares  of  stocks  we  take  from  the  record  kept  hj  the  Journal  of 
Commerce,  except  for  1885,  which  are  our  own  compilation. 

t  The  values  of  sales  are  tiie  llgures  made  up  by  The  Fublie,  eicept  for 
1885, 1881  and  a  part  of  1883,  which  are  our  own. 

As  the  first  six  months  of  1885  cover  a  period  of  great 
quietness  and  inactivity,  if  we  take  the  last  six  months  as 
the  basis  of  the  present  volume  of  transactions  the  total 
sales  for  twelve  months  would  be  in  excess  of  the  figure 
for  1881  and  approximate  very  closely  to  the  unprece- 
dented aggregate  of  116  million  shares  sold  in  1882; 
values  would  be  not  nearly  so  high  as  then,  but  still  they 
would  be  almost  1;^  thousand  million  dollars  greater  than 
they  actually  were  in  1885. 


jAjfUAAX  0.  1886.] 
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CLEARLVaS  AND  FAILURES  IN  1885. 
Lists  of   failures   as   well  as  statements  of   clearings 

itive  a  two-fold  interest — as  records  of  the  past  and  as  an 
indication  of  the  future;  for,  if  correctly  viewed,  they  must 
always  throw  more  or  less  light'in  both  directions.  Of  course 
the  more  obvious  teaching  of  the  fail  res  is  simply  histori- 
eal;  but  that  phase 's  of  very  little  use,  unless  business  enter- 
prise can  get  out  of  it  some  help  or  hint  for  future  service. 
We  purpose  as  briefly  as  we  can  to  attempt  this  with  the 
Bgures  for  1885  of  ^^essrs.  R.  G.  Dun  &  Co.,  aided  by 
oar  annual  tables  of  clearings.  The  Messrs.  Dun  issued 
their  report  very  promptly  this  year  ;  it  was  given  to  the 
press  with  the  close  of  business  on  Thursday,  the  last  day 
of  the  old  year,  but  we  did  not  have  time  then  to  comment 
upon  it,  and  therefore  only  gave  a  brief  summary  of  the 
results.  We  now  publish  their  table  in  full  on  a  subse- 
quent page. 

We  shall  see  more  clearly  the  meaning  of  these  records, 
by  remembering  first  the  leading  features  which  have  dis 
tinguished  the  course  of  business  the  last  two  years.  One 
can  best  describe  1884  by  calling  it  a  year  of  distrust — not 
in  mercantile  credits,  except  subsequent  to  the  May  panic 
when  for  the  time  all  confidence  was  gone — but  (1)  in  the 
monetary  situation  because  of  silver  coinage  and  the  con- 
sequent exports  of  gold  through  the  spring  ;  (2)  in  cor- 
porate management  due  to  speculative  railroad  building 
and  disgraceful  developments  of  official  faithlessness  in 
financial  institutions  ;  and  (3)  later  on  in  the  year  to  our 
Presidential  election  and  the  vague  fears  which  its  result 
so  widely  excited  lest  a  change  of  parties  might  cause  a  rad- 
ical change  of  policy,  disturbing  Government  credit  and 
deranging  industrial  interests  ;  such  a  fear  being  the  more 
general  because  it  was  so  evident  that  the  Treasury  posi- 
tion respecting  the  currency  and  silver  payments  was  every 
month  becoming  more  threatening,  and  calling  for  greater 
skill  in  management. 

For  the  reasons  last  above  stated — though  the  peculiar 
conditions  that  produced  the  panic  of  1884  had  almost 
wholly  disappeared  before  that  year  closed — depression 
increased  as  the  first  quarter  of  1885  progressed.  So  too 
subsequent  to  the  inauguration  our  industries  continued  to 
languish,  there  being  no  abatement  in  the  unfavorable 
currency  conditions,  while  all  reports  respecting  the  winter 
wheat  crop  were  very  unsatisfactory  ;  besides  nothing  to 
encourage  enterprise  had  occurred,  nor  was  anything  anti- 
cipated, in  view  of  the  dull  summer  season  approaching. 
It  was  not  till  the  latter  part  of  June  that  affairs  began  to 
wear  a  better  look.  At  first  it  was  the  strengthening 
financial  conditions  that  attracted  attention,  (I)  the  Bank 
reserves,  the  largest  our  Clearing  House  institutions 
ever  held,  (2)  the  Government's  gold  balance  increasing 
notwithstanding  the  large  interest  payments  made,  (3) 
foreign  exchange  off  several  points  and  looking  like  gold 
imports  in  the  fall.  At  the  same  time  crops  began 
to  develop  promisingly  (with  the  exception  of  winter 
wheat)  and  rumors  of  a  settlement  of  the  West  Shore, 
N'ew  York  Central  and  South  Pennsylvania|Jdiflaculties 
obtained  currency,  the  latter  being  fully  confirmed  the 
third  week  of  July.  This  settlement  was  a  most 
important  industrial  event,  its  direct  action  being  the 
removal  of  the  chief  obstacle  to  a  complete  restoration  of 
confidence  in  railroad  property,  thereby  stimulating 
development  in  it  and  all  dependent  trades;  while  indi- 
rectly it  affected  every  branch  of  business,  confidence  like 
distrust  being  infectious.  From  that  date  progress  has  been 
obvious  and  marked,  interrupted  in  some  measure  the  last 
month  by  renewed  anxiety  felt  respecting  our  currency, 
which  is  less  disturbing  simply  because  of  the  imp'OTroa 


position  of  the  Government,  but  can  never  be  wholly  quieted 
until  the  cause  of  the  irritation  is  removed.  To  illustrate 
the  effect  of  these  varying  business  conditions,  as  seen  in 
the  varying  degrees  of  activity  they  have  produced,  we 
give  the  following  statement  of  clearings  for  the  two  years 
by  quarters,  with  percentages  of  increase  and  decrease. 


ISH5.. 
18<H.. 


CIIIM  Reporting 

Ninv    .    -i;.  ~ 

Poroent 

BOSTON 1885 

IHM. 

Poroent  

PBO  VI  UK.NCK...1885. 
1881. 

Percent 

IIARTFOKD...  .1885. 
1884. 

Porcont 

PORTLAND 1883. 

1884. 

Percent 

W0RCBSTKK...1SS.'5. 
1884. 

Per  coot ... 

SPBINGFIKLD  .1885. 
1881 

Percent 

LOWBLL 1885. 

1884. 
Porcont 


Total  N.  Eng;. 

Percent 

PHtLADEli'A.. 

Per  cent 

PITTSBURG  .. 

Percent 

BALTIMOaS.. 


.1885. 
1881. 


.1885. 
1881. 


..1885. 
1884. 


Par  cent.. 


.1888. 
1884. 


Tatal  ailddle. 

Percent 

caiCAOO 


1885. 
1884. 


Per  cent 

CINCINNATI... 

Per  cent 

MILWAUKEE!.. 

Per  cent 

DKTROIT., 


1885. 
1884. 


.1885. 
18*4. 


1983. 
1884. 


Percent. 
INDIAN  AP'S.... 

Percent 

CLKVBLAND.., 

Per  cent 

COLUMBUS . 

Per  cent. . 
PBORIA 


.1885. 
law. 


1885. 
1884. 


1885. 
1884. 


..1885. 
1884. 


Per  cent. , 


.1886. 
1881. 


Tot.  Weotern. 

Per  cent 

ST.  LOUIS 


1885. 

188-1. 


Par  cent 

ST.  JOSBPH... 

Percent 

N.  0RI.BAN8 . 


.1885. 
1884. 


1885. 
1884. 


Per  cent. 
LOHISVILliB... 

Per  cent 

KANSAS  CITY. 


Percent.. 
MEMPHIS . . 

Pfrcent.. 


.1885. 
1884. 


1885. 
1884. 


1885. 
1884. 


KIrst         Second         Third         Pnnrth 
Qoarter.     Qonrter.      Quarter.  '  Qiiarcer. 


|A,0U8.»li!  (5,788,1«2 

«.2S«.774  8.0  J8.M0 

-88-9      I  -S9-0 

701,871  814,059 

8M,l39i  841,461 

-38  -3-3 

49.607  49,115 

59,071)  55,335 

— 1.V9  —11-3 

19.400  19,845 

23,331  20,000 

-18  8  —0  8 

10,574  11,409 

10,918'  10,819 

—8-8  -HJO 

8,487  9,503 

9,697  lO.SSi 

-12-5  -7-9 

9,W1  8,972 

9,913  9.412 

-6-8  —4-7 

5.4.17  5.700 

6,800  6,534 

—13-4  -12-8 


ToUI 
Year. 


$894,097 
941,370 
—50 

534.428 
677.308 

-21-1 
82.527 
1SS.382 

—381 
152,528 
161.221 
-5-4 


.1888., 
1884.. 


$769,483 
971,914 

-208 

489.802 

568.466 
—13-8 

107,014 

116,112 

-7-8 
44.012 
4:1.303 

■fl-6 
30.118 
31.920 

-5-7 
15.196 
10.978 
-239 
22.546 
24.565 

-8-2 
15.890 
15,789 

■fO-6 

9.642 
11,996 
—19-8 


t7»4.220 
832,131 
-IIT 

180,801 

aie.iiio 

—161 
7,548 
10,149 
-23-7 
113.228 
155, 7T3 
—260 
53,529 
58.38J 
-31 
48.956 
36,809 
+27-6 
21.551 
18.33? 
+18-3 


Tot.  Sonthern 

Percent 

8.  FRANCISCO. 

Per  cent 

Total  all 

Per  cent 


1885., 
1884., 


1883. 
1884. 


$425,611 
494.060 
-13-9 

139,072 
138.581 

+0-4 


1885., 
1884.. 


$9,060,793 

12.604.330 

—281 


UuiKideN.  Yk..l885 

1884. 
Percent 


$2,002,483 

3.378.556 
-12-3 


$918,656 
953,893 
-3-7 

561,014 
690,889 

—18-8 
89.413 
140.404 

—363 
142,170 
161,943 

-12-2 


$792,627 
993,236 


578.704 

592,807 

-2-2 

110,389 

119.166 

—7-4 
43,711 
44,904 

—2-0 
32.S« 
33.339 

-2-4 
14,570 
19.808 
-28-4 
25.241 
28,302 
-10-8 
17,321 
18,833 

—6-0 
9.427 
1U.833 
—130 


$6,518,641 

6,a)«.171 

+91 

$9,747,086 
6.815,870 

-^4«-4 

$28,152,801 

30,985,871 

-Ifl 

806.700 
7»7,688 

-fllJ-9 

1,071,118 
858.080 

■faj-7 

:),4«i,iss 

8.'M3.WS 

+7-4 

50.508 
48,768 
-HIO 

67,178 
ft3.«S5 
•fSS-l 

8i6.4aa 

814.848 
-HC8 

S0,194 
SO.  408 
-12 

81.748 
18.086 

+20Z 

Sl,l«7 
81.8iiS 
-0-8 

10,904 
11,895 
—8-8 

18,»4» 

11,789 
■f9-8 

4S.806 
45,481 
+10 

9,021 
9,368 
-5-7 

11.537 
lO.OiS 
-fl51 

88..W1 
!W.610 

-2-7 

9,014 
8,T29 
+8-3 

10.886 
9,330 
-H40 

38.008 
37,589 
+1-8 

4,831 
5.39U 
-10-5 

7.187 
-t-9-8 

23,115 
84.789 
-8-5 

$»II.1."» 
830.393 

-f9-7 

$1,202,514 
961.705 
-t-250 

$.9,926,403 

3.687,363 

+8-5 

571.920 
578.953 
—0-4 

707,099 
578,031 
+32-3 

2.»74,4«0 

2,320,188 
-6-8 

87.400 
96,353 
-93 

90.832 
99.177 
-2-4 

358,178 
469,316 
-24-1 

1 35.331 
147.719 
-8-4 

151,889 
160,831 
-66 

581,918 
631.717 

— r» 

$794,651 1 
818.027 
-29 

500.567 

523.586 

+7-1 

105.488 

108.065 

-3-3 
42.186 
41.147; 

+2-2 
37.232 
33,541 
-fllO 
16.831 
14.789 
-fl31 
25.896 
23.550 

+1-3 
18,373 
17,911 

-8-6 
10,658 
10,402 

+2* 


$955,819  $3,312,380 
838,039:  3,621.218 
-H4-1     I        -S-5 


689.500' 

S8I.575! 

-H8-6     1 

122.3621 

118.146 

+5-3     I 

56.814 

46,5051 

+21-4     I 

42.4061 

34.8121 

-1-21-8 

19,331' 

18.638 

+3-7     I 

29,878 

27.622, 

-f8-2     t 

19.89li 

17.684| 

+12-5     I 

11.089 

:0.827 

+1-9     i 


$S£n/W8i 

887.582 
-4-1      I 

188,7071 
190.448, 
-3-9 
9.6381 
9.44t| 
-f2-U 
73,839 
95.8711 
—240 
54.733| 
60..388 
-93 
57.101 
40.091 
+42-4 
13,355 

i-i.tr" 

+Tb 


$815,211 

773,9971 
+31 

187,188 
182,963 
+2-3 
B,008 
7,816 
+16-3 
52.287! 
59,8181 
—12-8 
60,677 
44,917 
+12-8 
51,487 
50.238 
+8-4 
9.845 
6.625 

-Hsa 


$397.3671 
414.648! 


$.963,578 
353.373 
+3-2 


134.6781  140,474 
129,SS0  140,888 
-H-0  +0-1 


$991,020 

853.809 
+18-1 

202.434 
188.881 
+7-2 
10.488 
7.638 
+36-7     j 
143.010 
143.SU1 
+  1-0 
58.8101 
50.0001 
+17-6     I 
63.691, 
50.038 
+27-3 
22.953 
22,419 
+2-2 


$503,336 
4»i2,597 

+8-8 


2318.570 
2,866.43* 
+8-3 
44.5.850 
460.489 
-3-3 
186.503 
176,851 
+80 
142.294 
133.612 
+6-5 
65.931 
73.813 
-9-9 
ia9.561 
106.O43 
—^3 
69,475 
69,717 
-0-3 
40,759 
44,068 
-7-5 

$3,372,349 

3.32M.519 

+13 

730.130 
785.208 
-8-3 
38.708 
35.044 
+4-7 
386.364 
455.061 
-131 
217.749 
211.6t>8 
+8-9 
222.235 
177.175 
+25-4 
67.704 
60.040 
+12  8 


$1,889,800 

1,724.180 

-20 


148,221  562,»ta 

14-<.316>        556,890 

— (I-2     I         +10 


$8,863,288'  $9,543,698  $13,547,996  $41,015,767 

11,986,989{     9,203.317    10.U".3l2i  43.903.0aa 

-261     i         +40  +;M0     I         -«-6 


$3,075,126    $3,025,047    $.9.800.9IO:$12.88:!.Sfla 

3.338.739      2.917.176      3.264.6t)0|   12.919.137 

— 9-4     '         +4-3     I       +16-4     I         —0--, 


Tae  approach  of  the  storm  which  broke  over  the  country 
in  the  May  panic  of  1884  is  not  disclosed  by  the  above^ 
as  it  had  been  gathering  since  1881,  while  this  statement 
only  covers  the  two  years  ;  but  the  course  of  the  depression 
following  it,  is  marked  in  the  figures  for  the  last  two  quar- 
ters of  1884  and  the  first  two  quarters  of  1885.  For 
it  will  be  noticed  that  all  the  improvement  in  clearings 
is  confined  to  the  last  half  of  1883,  and  has  been  pro- 
gressive, the  fourth  quarter  showing  better  than  the  third. 
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clearly,  bringing  out  also  the  fact  that  at  this  center,  com-  r 
pared  with  November,  business   in  December  made  no 
progress,  but  suffered  a  slight  check. 


CleannffK  Total  All. 

CleartDKS  Outside  New  York. 

1885. 

1884. 

PrCt 

1885. 

1884. 

prce 

Januarr. . . . 

3.307.561,801 

4,618,809,718 

—28-4 

1,122,184,206 

1,235,935,031 

— 9-« 

Febnurj . . . 

«,769.878,888 

4,019,575,756 

-31-1 

869,502,251 

1,051,831,815 

— 17-3 

Marob 

8,983,904,540 

3,964.101,638 

-24-7 

971,146,619 

1,088,946,500 

-10-8 

April 

2,897,129,885 

4,056,296,304 

-28-5 

1,029,141,142 

1,153,986,070 

—10-8 

Mar 

2,993,941,592 

4,528,437,842 

-33-9 

996,104,311 

1,199,231,719 

-16-9 

Jane 

2,970.494,409 

3,402,428,586 

-12-6 

1,048,158,728 

1,005,714,481 

+4-3 

Jnly  

3,471.361,075 

3,199,031.698 

+8-5 

1,095,246,090 

1,019,118,253 

+V-3 

August 

2,984.252,677 

2,983,593,069 

+0-0 

943,155,233!      933,820,334 

+1-0 

Septamber . 

3,112,022,471 

3,022,390,897 

+2-9 

1,010,593,559 

965,906,388 

+4-6 

October 

4,444,948,995 

8,495,942,446 

+27-1 

1,«65,!802,798 

1.125.086,321 

+11-6 

November. . 

4,541,210,474 

3.101,538.914 

-H6-4 

1,222,263,903 

1,005,618,628 

+21-5 

December . . 

4,539,260,441 

3.512,860,937 

+26'2 

1,300,867,073 

1.133,981,109 

+14-7 

Total 

41,015,767,248  43,905,007,805 

12.363,565,912 

12,919,136,635 

-0-5 

One  other  statement  of  clearings  is  useful  in  this  con- 
nection. It  enables  the  reader  to  see  how  business  activ- 
ity culminated  in  1881,  with  a  speculation  at  the  Stock 
Exchange  very  inuch  larger  than  ever  before,  the  new 
stocks  and  bonds  added  to  the  list  that  year  for  railroad 
construction  and  scrip  dividends  being  beyond  precedent. 
It  also  shows  that  since  that  date  the  contraction  in 
business  has  been  constant ;  and  this  year,  notwith- 
standing the  improvement  during  the  last  six  months,  the 
year's  total  compares  unfavorably  even  with  last  year,  and 
is  22^  thousand  millions  smaller  than  in  1881.  The  table 
gives  first  the  clearings  at  New  York,  next  the  clearings 
outside  of  New  York,  and  finally  those  for  the  whole 
country,  for  eight  years. 


Failures. 


New  York  Clearings. 

Tear. 

Per  Ct. 

Per  Ct.      Clearings 

Per  Ct. 

Total 

Inc.  & 

Double 

Inc.  ,& 

Less  Double 

Inc.  &. 

Clearings. 

Dec. 

Stock  Sales. 

Dec. 

Stock  Sales. 
H7,192,481,656 

Dec. 

1888 

»28,1 52.201 ,338 

-9-1 

»10.959.719,680 

-7-7 

-10-0 

1884. 

30,085,871,170 

—17-2 

11,879,000,000 

-5-1 

19,108,871,170      -23-3 

1883. 

37,434,300,872 

-202 

12,521,619,922 

-18-6 

24,012,680,950      -210 

1888 

46,916,955,031 

-50 

15,378,906,872 

-5-9 

31,537,948.159        — 1-4 

1881 

49,378.882,888 

-I-27-9 

18,335,012,806 

+18-2 

3:^,041,870,077      +321 

1880 

38,614,418,223 

+32-1 

13,638,172,108 

+64-9 

24,976,276,1151     -{-191 

1879 

29,235.673.829 

+47-2 

8,273,287,140 

+M-5 

20,962,406,889;     +3i0 

1878 

19,858,671,307 

^a-7 

4,2M  ,539,162 

-18-2 

15,604,132,1451       -3-2 

Total  Clear- 
ings Outside 

Per  Ct. 
Inc.  A 

Clearings  in  the  Whole  CorxTRT, 

Year. 

Lesa  Double 

Per  Ct. 

Per  Ct, 

New  York. 

Dec. 

New  York 

Inc.  & 

Including 

Inc.  & 

Stock  Sales. 

Dec. 

Stock  Sales. 

Dec 

1885 

$12,863,565,912 

-0-5 

130,056,047,568 

-6-1 

141,015,767,218 

-8» 

1884. 

12,919,136,635 

-8-4 

32,026,007,805 

—17-9 

43,905,007,805 

-148 

1883 

14,103,559,509 

-I-2-2 

39,016,240.459 

—13-9 

61,537,860,331 

-151 

1888 

13,794,577,518 

-1-2 

45,332,525,877 

-3-8 

60,711,532,549 

-^•1 

1881 

13,960,317,317 

+22-7 

47.002,187.304 

+29-1 

63,337,200,200 

-f26-7 

1880 

11,375,400,000 

-f22-4 

36,351,670,115 

-f20-2 

49,989,848,223 

+29-7 

1879 

9,290,800,000 

+16-8 

30,253,206,689 

+28-8 

38,526,473,829 

-f38-5 

1878 

7,955,100,000 

-6-2 

23,559,238,145 

— »1 

27,813,771,507 

-6-6 

Turning  now  to  the  report  of  failures,  the  first  feature 
that  will  probably  attract  attention  is  the  great  number  of 
disasters  which  have  occurred  the  past  year.  The  total 
has  only  once  been  exceeded  since  these  records  were  pub- 
lished and  that  was  in  1884.  In  liabilities,  however,  1885 
shows  a  large  falling  off,  being  almost  fifty  per  cent  less 
than  in  1884.  Do  not  these  two  facts  find  a  full  explana- 
tion in  what  has  already  been  said  ?  The  enormous  liabili- 
ties of  1884  were  a  special  feature,  never  before  equaled 
due  to  remarkable  conditions  ;  and  the  severity  of  the 
pressure  beginning  long  before  that  event,  and,  relieved 
only  partially  in  the  last  six  months,  is  well  marked  by  the 
numbers  of  merchants  with  small  capital  which  have  been 
dropping  out  of  the  ranks  all  through  1885.  For  depres- 
sion  when  so  prolonged  is  a  very  severe  trial  of  the  power 
of  endurance  ;  and  furthermore,  it  must  be  remembered 
that  not  by  any  means  have  all  trades  shared  in  even  this 
late  improvement,  many  closing  the  year  with  apparently 
no  more  promise  than  they  closed  1884.  Following  our 
division  as  to  clearings  by  quarters  given  above,  we  have 
compiled  in  similar  style  the  failures  for  four  years,  so  as  to 
group  these  results  in  corresponding  periods  and  make 
the  COmoarison  nnorn  n«irfo/<t: 


First  Quartet — 

Number  Of  failures.. 

Amount  of  liabltitles 

Number  to  year's  number 

Liabilities  to  year's  liabilities 

•iecond  Qiuirter— 

Niintber  oX^atlnres... 

Amount  of  liabilities 

Numberto  yearns  number 

Liabilities  to  year's  liabilities 

TMrd  Quarter— 

Number  of  failures 

Amount  of  liabilities 

Number  to  year's  number — 
Liabilities  to  year's  liabilities 

Fourth  Quarter— 

Number  of  failures 

Amount  of  liabilities 

Numberto  year's  number. 
Liabilities  to  year's  liabilities 

7\)lal  year- 

Number  of  failures 

Amount  of  liabilities 


8.658 

$48,121,051 

34-39  per  c't 

37'13  per  c't 

2,346 

128.601,304 

2205  per  c't 

23-02  per  c't 

2,173 

»23.874,S91 

2043  per  c't 

19-22  per  c't 

2,460 

»2B,623,575 

2313  per  c't 

20-63  per  c't 


10,637 
»124,220,S21 


3,296  2,821  2,127 

140,186,978     $38,372,6431    »33,338,271 

30-05  per  ctl  3C-72  per  c't:  31-87  per  c't 

17-76  per  c't  22-20  per  o'tj  32-83  per  c't 

8,214  1,816  1,470 

$84,204,304     $27,816,391     $17,242,649 

20'19  per  c't'  19-77  per  c't  21-82  per  c't 

3<'20  per  ct!  1609  per  c't  16-98  per  c't 


8,346  1,803 

$56,627,821,    $52,072,884 

21-30  per  c't :  19-83  per  c't 

•2502  per  c't  30-12  per  c't 


1,300 

$18,942,863 
19-29  per  c't 
18-65  per  c't : 


3,118  2,744  1,841         f 

$45,324,324  $51,612,254  $32,0'23,751 
28-37  per  c't '  29-88  per  ot'  2732  per  ct 
2008  per  c't  81-59  per  c'tl  31-54  per  c't 


10,968       i         9,184  8,788 

$226,343,4271  $172,874,1721  »101,547,6«4 


The  increased  number  of  failures  the  last  quarter  of  1885, 
shown  above,  has  no  special  significance.  The  beginning 
and  close  of  every  year  are  times  of  peculiar  strain,  and  as 
there  are  so  very  many  more  merchants  with  small  capital 
than  with  large,  the  amount  of  the  liabilities  seldom  follows 
in  proportion,  the  latter  being  controlled  more  by  other  cir- 
cumstances. Thus  for  each  year  given  in  the  foregoing  state- 
ment the  first  and  last  quarters  taken  together  cover  nearly 
sixty  per  cent  of  the  total  number  of  failures,  the  total  for 
those  quarters  of  1885  being  the  smallest,  or  only  57-52  per 
cent  of  the  year's  number.  As  to  the  liabilities  for  the 
last  half  of  1885,  they  are  especially  small,  being  less  than 
for  the  same  six  months  of  either  of  the  other  years  given 
above.  And  on  that  point  it  is  interesting  to  note  that 
these  liabilities  did  not  begin  to  expand  until  the  last 
quarter  of  1 882,  the  contraction  in  business  not  being  felt 
to  such  an  extent  as  to  make  an  impression  in  the  list  of 
failures  until  we  had  been  going  down  hill  for  a  full  year. 
But  after  the  expansion  began,  there  was  a  pretty 
steady  increase  up  to  the  quarter  covering  the  May 
panic  of  1884,  then  they  culminated,  but  still  kept  very 
large  until  the  second  quarter  of  1885. 

'This  very  material  contraction  in  liabilities  for  about  nine 
months  now,  taken  in  connection  with  the  other  trade  con- 
ditions previously  referred  to,  furnishes  abundant  reason 
foi"  encouragement.  If  no  currency  danger  disturbed  our 
calculations,  they  would  afford  a  pretty  positive  promise  of 
future  progress.  As  it  is,  however,  though  we  anticipate 
that  business  will  be  better  than  in  1884  and  the  first  half 
of  1885,  we  cannot  look  for  unfettered  or  prolonged  pros- 
perity ;  for  it  is  impossible  that  capital  should  go  to  work 
fearlessly  so  long  as  we  are  coquetting  with  such  an  insidi- 
ous evil.  One  other  feature  in  this  year's  statement  of 
failures  remains  to  be  referred  to,  for  to  an  extent  it  modi- 
fies the  gross  figures  for  1885.  That  is,  though  the  num- 
ber of  disasters  is  so  large,  within  a  trifle  of  the  number 
for  1884,  yet  when  taken  in  connection  with  the  number  in 
business,  the  showing  is  not  quite  so  unfavorable.  We 
have  therefore  prepared  the  following  table  which  covers 
these  points  for  the  four  years,  and  sufficiently  explains 
itself. 


Pacific, 

Tears. 

Eastern. 

Middle. 

Sonth'rn 

Western 

&c. 

Total. 

1885. 

Number  in  business 

96,414 

261,564 

142,175 

358,610 

61,218 

919.990 

Number  of  failures  ..... 

1,261 

2,496 

2,346 

8,308 

1,230 

10,637 

Percentage  of  failures 

to  number  in  business 

1-31 

0-96 

1-85 

0-92 

201 

1-18 

1884. 

Number  in  business.... 

92,381 

278,093 

142,894 

336,910 

64,481 

904,759 

Number  of  failures 

1,876 

2,692 

2,291 

8,360 

1,341 

10,968 

Percentage  of  failures 

to  number  In  business" 

1-49 

0-93 

1-60 

100 

!i-48 

121 

1883. 

Number  in  business.... 

90,331 

262,021 

135,159 

322,877 

53,605 

863,69* 

Number  of  failures 

1,197 

2,136 

1,844 

2,061 

1,046 

9,184 

Percentage  of  failures 

to  number  in  business 

1-33 

0-82 

1-36 

0-92 

1-95 

10ft 

1882. 

Number  In  business 

88,689 

248,748 

126,291 

808,485 

50,059 

822,860 

Number  of  failures 

772 

1,667 

1,618 

1,9S0 

731 

6,788 

Percentage  of  failures 

to  Tiiim^*^  In  husinPFS 

0-87 

0-67 

1-88 

0-63 

1'48 

0-8» 
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RETROSPECT  OF  1885. 
The  year  188.'»  was  one  of  remarkable  recovery.  The 
crisis  of  1884 — the  sequence  of  that  five-years'  period  of 
wonderful  railroad  building  and  speculation — had  pros- 
trated the  financial  and  manufacturing  interests  of  the 
country,  and  the  question  was  seriously  asked  whether  it 
might  not  take  another  period  of  five  years  for  a  restora- 
tion  to  a  normal  and  healthy  condition. 

The  year  dragged  on   till    June  with  little  prospect  of 
better  times;  then  the  quiet  incipiency  of   the  New  York 
Central-Pennsylvania-West  Shore   negotiation    began  to 
make  itself   felt  in   the  stock   market,    and   thenceforth 
the  spell   was  broken.      As  the  movement  was  further 
developed  and  its  success  became  assured,  the  whole  situ- 
ation changed,  and  starting   from  the  New  York  Stock 
Exchange  as  a  centre,  the  improvement  broadened  outward 
until  commercial  and  manufacturing  interests  were  also 
embraced,    though   to   a  less   extent,    in   the   beneficent 
influences  of  the  resuscitation.    There  has  hardly  been  a 
parallel  instance  in  which  a   single  negotiation  carried  on 
between   private  parties  (in  this  case  three  railroad  cor- 
porations)    has     primarily     raised     the     whole     stock 
market    from    the     depressing    effects    of    a     financial 
crisis,    and    secondarily   extended    beyond    those    limits 
and    imparted   a  healthier  tone   to   the   financial    inter- 
ests  of  the  whole  country.     And  yet  this  course  of  affairs 
was  somewhat  abnormal,    since  a  general   rise   in   stock 
prices  usually  follows,  not  precedes,  an   improvement  in 
the   commercial    situation.     But    the   transformation    in 
1885  was  based  almost  entirely  on  the  one  idea  of  a  toler- 
ably certain  status  in   railroad  profits,  whenever  the  com- 
panies are  placed  in  such  a  position  that  they  find  it  both 
practicable  and  necessary  to  maintain  rates. 

The  foreign  trade  statistics  of  the  United  States  could 
not  be  considered  gratifying.  Under  the  influence  of  hard 
times  and  a  strict  economy  the  imports  of  foreign  merch. 
andise  fell  off,  but  this  was  not  supplemented  by  such  an 
increase  in  exports  as  might  have  been  expected,  and  in 
the  last  half  of  1885  stocks  of  cotton  and  wheat  were 
accumulating  in  the  United  States,  while  prices  were  low 
and  foreign  buyers  still  refused  to  come  into  the  markets- 
This  unusual  condition  of  affairs  was  mainly  to  be 
accounted  for  by  the  bad  condition  of  trade  in  Europe. 

The  business  of  1885  was  not  hampered  by  any  friction 
or  breakage  in  the  financial  machinery  ;  that  is,  the  bank", 
the  money  market,  the  Stock  and  Produce  Exchanges,  all 
worked  well,  and  no  trouble  was  experienced  with  these 
vehicles  of  trade  and  speculation.  On  the  other  hand,  the 
fear  of  a  disturbance  to  our  currency  by  a  continuance  of 
the  silver  dollar  coinage  was  a  serious  drawback,  and  it  did 
much  to  prevent  a  perfect  restoration  of  confidence.  The 
mere  possibility  of  a  suspension  of  gold  payments  and 
placing  of  the  currency  of  the  United  States  on  a  silver 
basis,  with  the  consequent  withdrawal  of  gold  as  a  circu- 
lating medium,  was  sufficient  to  throw  a  cloud  over  the 
future. 

The  business  failures  of  the  year,  compiled  by  the  mercan- 
tile agency  of  R.  G.  Dun  &  Co.,  were  particularly  interesting. 
From  the  nature  of  the  case,  these  statistics  can  only  be 
approximate,  but  they  furnish  a  general  idea  of  the  course 
of  business  affairs.  The  number  of  failures  in  1885  was 
only  a  little  less  than  in  1884,  being  10,637,  agamst 
10,968  ;  but  the  amount  of  liabihties  involved  in  the  fail- 
ures of  1885  was  much  less,  being  only  $124,220,321, 
against  $226,343,427.  The  progress  of  failures  in  each 
of  the  past  ten  years  may  be  seen  in  the  following  table. 


PAII.URR»  l!»  UACIf  QDARTXR     FOR  TItH  TEARi. 


Years. 

1870  . 
1877. 
1878  . 
1879. 
18H0  . 

1881  . 

1882  . 
18S3  . 
1884. 
1885  . 


1st  Quarter. 
Amount, 


$e4.)l44,l.';6 
ft4,538,074 
82,078,926 
4:4,n'2,8(W 
12.777,074 
24,447,2.'>0 
33,S38,271 
38,372,643 
4n,18C,«78 
46.12!, 051 


2d  Qnarter.lsd   Quarter. 
Amount.    !     Amount. 


4th  Quarter.   Total  Yew. 
Anioant.  Amount. 


«43.771.273i»47,8.57.37] 
4^,l"i8,0!^7|  42,346,0-15 
48,753.940  «6.37'(.:m:i 
22,660,725  15,275,550 
20,111,6891  12,121,422 
16,49!t,3!>51  10,112,385 
17,242,6491  18,942.893 
27,816,3911  52.072,R81 
84,204,3041  56.627,821 
28.601,301'    23.874,391 


934.844.803  $101, 117,780 

48,7 : 7,1(80  190,600,936 

37,172,003  284,39v<,13Z 

17,094,113  fl8,14».(J63 

20,741,815  H5,7.52,0"O 

30.0«n.!l22  81,155,932 

32,022,751  101,547,564 

&4,«12,254  172,874.172 

45,324,324  226,343,427 
25.623,575i    124,220,321 


For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  sta  istics,  which  present  a  sharp  comparison, 
of  the  two  years  1884  and  1885,  the  tab'e  below  has  been 
compiled.  The  figures  relating  to  the  production  of 
wheat,  corn,  cotton,  iron,  coal  and  petroleum  in  1885  are 
necessarily  approximate,  and  the  estimate  of  the  best 
authorities  is  taken  in  each  case.  The  average  mileage 
operated  on  the  59  railroads  whose  earnings  for  the  eleven 
months  are  reported,  was  45,919  miles  on  Dec.  1,  1885, 
against  44,753  Dec.  1,  1884.  The  estimate  of  gold  in  the 
United  States  has  been  reduced  $30,000,000  by  the  U.  S. 
Mint  Director,  making  that  much  reduction  in  the  coin 
and  currency  figures  published  last  year.  The  immigration 
statistics  are  now  given  exclusive  of  immigrants  from 
Canada  and  Mexico,  and  the  totals  for  1884  are  therefore 
reduced  for  comparison. 


Coin  and  currency  in  U.  8.  Nov.  1 

Mercantile  failures 

Imports  of  merchandise (11  moe.). 

Exports  of  merchandise (11  mos  ). 

Gross  earnlugs  of  59  roads. (11  mos.). 

Railroad  constructed (miles) . 

Wheat  raised bushels. . 

Corn  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced  (tuna of  2,000  lbs.). 

Anthracite  coal tons. 

Petroleum  bbls. 

Immigration (11  mos.). 


1884. 


$1,511,588,110 

226,3i3,427 

587,090,867 

658.022,273 

198,958.844 

3,977 

512,763.900 

1,79.=^,52H,432 

5,669.021 

4,589,613 

30,718,29:-' 

23,704,510 

391.693 


1885. 


$1,556,914,798 

124,220.321 

535,630,032 

614,362,889 

199,592,437 

3,10O 

357,112,000 

1,936,176,000 

6,669,000 

4,480,000 

31,5(10,000 

21,025,000 

314,899 

I.  Agricultural  Products. — The  year  1885  was  one  of  gen- 
eral prosperity  in  the  agricultural  districts,  except  as  to  the 
winter  wheat  crop,  which  was  heavily  short.  The  Agri- 
cultural Bureau  estimates  the  total  wheat  product  of  the 
year  as  357,112,000  bushels,  or  about  155,000,000  bushels 
less  than  in  1884,  and  this  loss  was  mainly  in  the  Ohio 
Valley,  and  in  Missouri,  Kansas  and  California.  But  for 
corn  and  cotton  the  year  was  preeminently  good,  and  the 
estimate  of  1,936,176,000  bushels  of  corn  makes  the  crop 
much  the  largest  ever  raised  in  the  country,  while  the 
current  estimates  for  the  cotton  crop  place  it  about  1,000,- 
000  bales  ahead  of  1884,  or  a  crop  of  about  0,670,000 
bales.  A  view  of  the  relative  values  of  these  crops  is  any- 
thing but  agreeable,  as  we  find  that  if  they  were  all  laid 
down  in  New  York,  the  three  great  crops  of  1884  would 
have  been  worth  $1,685,708,143  on  Jan.  1,  1885,  and 
those  of  1885  worth  only  $1,598,646,643  on  Jan.  1,  1886, 
at  the  prices  prevailing  on  the  respective  dates.  It  is  obvious 
that  this  calculation  is  purely  arbitrary,  and  only  good  for 
the  purpose  of  comparing  the  two  seasons,  as  the  actual 
value  of  the  crops  to  producers  on  their  farms  is  far  below 
the  New  York  price ;  but  the  comparisons  carried  on  from 
year  to  year,  on  the  basis  of  prices  for  standard  speculative 
grades  ruling  in  New  York  on  the  first  of  January,  will 
give  a  general  idea  of  the  relation  of  quantity  to  value  of 
crops  in  successive  years.  In  tabular  form  the  statement 
appears  thus: 


Yield. 


Price, 
J'n  2'8a 


Ct8. 

Wheat....t)U8h.]    S57,H2.(X)0      92^ 

Com bnsh.!l,936,178.000j      SO 

Cotton. ..balesi        e.SSU.OOol  9  3-16 


Value  of 
Crop. 


Price, 
J'n2'8o 


330,328,600  !  B12.'763,900 
868,088,000  1.705,528.482 
300,280,043  5,860,021 


cts. 
84 
53 
IIX 


Value  of 
Crop. 


430,721,676 
891,630,068 
303,356,380 


II.     Manufactures,  Mining,  and  Industrial  Enterprise. — 
The  discouragement  of  1884  in  all  the  branclies  of  indiistry 
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was  carried  over  into  1885.  There  was  generally  a  large 
stock  of  manufactured  goods  to  be  worked  oS  at  low 
prices,  and  this  to  a  considerable  extent  was  accomplished, 
80  thatatthe  end  of  1885  the  surplus  stocks  were  believed 
to  be  much  less  than  at  the  beginning  of  the  year.  The 
failures  were  few,  and  the  vitality  of  the  manufacturing 
companies  was  well  shown  by  their  capacity  to  endure  the 
severe  pressure  thus  brought  to  bear  upon  them.  The 
price  of  raw  cotton  declined  heavily,  but  this  gave  manu- 
facturers no  benefit  in  the  year  under  review,  though  it 
placed  the  market  in  a  better  condition  for  them  to  buy 
for  future  use,  with  the  hope  of  profiting  by  a  rise  in  the 
price  of  goods  during  1886. 

Iron  manufactures  were  notoriously  depressed  and 
many  furnaces  went  out  of  blast;  in  fact  the  main  hope  of 
improvement  was  derived  from  the  decrease  in  produc- 
tion, and  when  a  very  small  advance  in  pig  iron  was 
obtained  near  the  close  of  the  year,  the  fear  was  expressed 
that  production  would  be  increased  and  the  benefit  of 
the  improved  demand  would  be  lost. 

Mining  was  unprofitable,  and  the  low  prices  for  coal  and 
reduction  in  miners'  wages  were  followed  by  long  and 
bitter  strikes  in  the  Hocking  Valley  and  in  the  vicinity 
of  Pittsburg.  The  anthracite  companies  held  together 
fairly,  but  no  combination  could  make  high  prices  for 
coal;  the  production  of  anthracite  was  about  31,500,000 
tons,  against  30,7 18,293  tons  in  1884.  No  estimate  can  be 
made  of  the  production  of  soft  coal. 

The  petroleum  statistics  for  the  year  show  that  the 
total   production   was  about  21,025,000   barrels,  against 

23,704,510  in  1884.  ■;.;,.:: 

Bailroad  building  was  no  insignificant  feature  in  the 
year's  work,  and  notwithstanding  the  disastrous  effects  of 
the  railroad  crisis  of  1884  there  were  completed  in  1885 
about  3,100  miles  of  new  railroad.  On  the  basis  of 
^30,000  per  mile  for  road  and  equipment,  including 
bridges,  &c.,  this  would  call  for  an  expenditure  of 
$93,000,000. 

III.  Foreign  Commerce  of  the  United  States. — The 
export  of  domestic  products  in  1885  was  disappointing. 
It  was  reasonably  expected  that  during  the  last  half  of 
the  year  the  exports  would  be  very  large,  owing  to  the 
heavy  cotton  crop,  but  the  exports  of  cotton  for  four 
months  of  the  crop  year,  from  Sept.  1  to  Dec.  31,  were 
fully  300,000  bales  less  than  in  the  same  period  of  1884. 
The  wheat  exports  for  the  same  time  were  also  exceed- 
ingly small,  being  only  about  7,000,000  bushels,  against 
23,000,000  bushels  in  1884,  while  corn  exports  were  about 
16,000,000  bushels,  against  7,500,000  last  year.  The 
moderate  foreign  demand  for  our  products,  even  at  low 
prices,  was  accounted  for  mainly  by  the  bad  and  unprom- 
ising condition  of  trade  in  England  and  on  the  Continent 
of  Europe.  The  exhibit  of  exports  and  imports  of  mer- 
chandise in  the  first  and  last  half  of  each  year  is  briefly 
as  follows: 


Imports — 
First  oix  months. . 
lAUit  flvo  uionttis  . 

Exports— 
Flrgtfix  innnths.  . 
J.<a8t  live  months  . 


1885. 


$281,022,143 
254,607,8S3 

336,339,842 
278,027,047 


1884. 


Dlffer'co  in  1885. 


$332,756,680 
254,334,187 

343,512,515 
314,509,758 


Deo. $51,734,531 
Inc.    273,t)96 

Doe.  7,176,673 
Dec.  36,482,711 


An  examination  of  the  above  figures  shows  that  in  the 
first  six  months  of  the  year  the  excess  of  exports 
over  imports  was  about  $55,000,000,  against  $11,000,000 
in  1884,  but  in  the  last  five  months,  from  July  1  to  Dec. 
1,  the  excess  of  exports  was  only  $23,000,000  in  1885 
against  $60,000,000  in  1884. 

IV.  Railroad  Traffic  and  Earnings.— The  railroads  which 
have  a  general  business  and  are  not  dependent  upon  a 
single  crop  along  their  line,  or  upon  a  single  industry  (as 


coal  mining),  usually  keep  up  their  tonnage  well  even  in 
years  of  depression.  In  this  circumstance  is  found  one 
cause  for  the  great  confidence  in  railroad  property  when- 
ever fair  rates  are  maintained.  The  general  business  of 
the  country  is  naturally  on  the  increase,  and  hence  the 
tendency  is  always  towards  a  larger  tonnage  on  the  rail- 
roads. Th'^  encouraging  feature  was  not  wanting  in 
1885,  and  in  many  cases  the  traffic  was  larger  than  in 
previous  years  when  profits  had  been  far  better.  But 
rates  for  freight  and  passengers  are  utterly  demoralized 
by  the  railroad  wars  both  East  and  West,  led  by 
the  deliberate  purpose  of  the  officers  of  the  New 
York  Central  &  Hudson  to  crush  out  the  opposition 
of  the  "West  Shore  road,  which  had  been  constructed  as  a 
parallel  line.  Although  the  negotiations  began  in  June 
which  finally  ended  in  the  foreclosure  of  the  West  Shore 
and  its  lease  to  the  Central,  still  the  trunk  Ime  rates 
could  not  be  fully  restored  before  November,  and  the  full 
benefit  could  hardly  be  felt  on  the  railroads  before  the 
close  of  inland  navigation, — about  the  first  of  December. 
For  net  profits  to  the  railroads  the  year  was  therefore  one 
of  the  worst  on  record,  and  dividends  were  reduced  in 
every  direction,  the  New  York  Central  cutting  down 
to  ^  of  one  per  cent  quarterly,  and  Lake  Shore  passing 
its  dividends  altogether. 

The  following  summary  shows  the  condition  of  the  New 
York  City  ClearingHouse  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise,   about   the  2nd  of   Jan.  1884,    1885   and  1886. 

BTATISTICiLl.  SUHMABT  ON  OB  ABOUT  JAN.  2,  1884,  1885  AND  1886. 


ATew  Tork  Oily  Bank* — 

Loans  and  (UscountB f 

Specie „ f 

Clroulatlon S 

Net  deposits * 

Legal  tenders $ 

Legal  reserve $ 

Reserve  held $ 

Surplus  renerve $ 

iloneu.  Exchange,  Silver — 

Calf  loans 

Prime  paper,  sixty  days 

Silver  In  London ,  per  oz 

Prime  sterliug  hills,  60  days.. 
United  Stales  Bonda — 

3s,  registered,  option  U.  8  .... 

6s,  currcucy,  1898 

4ifl8,  1891,  coupon 

4a  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hud.  Klv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands.  ^P  lb. 

Wool,  American  XX $  lb. 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 

Steel  rails  at  mills 

Wheat,  No.  2  red  win.^  bush 

Com,  West.  uux.No.  2 .  ¥  bush. 

Pork,  mess «  bbl. 

Petroleum  pipe  Hue  certillc's 


1884. 


327,535,700 
«)0,468,1CC 
15,456,800 

320,793,000 
26,479,10( 
80,198,250 
8  tf, 947,200 


6,748,950 

1«2>« 
535>s 
51d. 
4  8213 

IOOI4 
134 
11479 
123\ 

112 

26!^ 

94% 

85 
1161a 
132'4 
1I6>4 

92 
1161a 

841s 

lOij 
33341 
20  50»21  .50 

35  00 
110%-1  12S!i 

633(,®6t 

14  75*15  25 

1  15 


1885. 


297,887,700 
87,867,800 
11.398.800 

340,816,300 
37,356,900 
85.204,075 

125,224.7'  0 


40,020,6:^0 

l>fl®2 

49784. 
4  81 

IOII4 
131 

II319 
12178 

86% 

I414 

62 

55 
IO514 
121% 

85 

71i« 

88 14 

3913 

llifl 

34936 

19  50320  50 

28  00 

84®86 

53'»51ia 

12  50ai3  00 

75 


1886. 


24,28t«,475 


2^95 

4»5 
46  IBig 
4  86 

1024 
13278 
112^ 
123 

106 
26% 

887g 

76% 
128% 
140 
110^8 

96% 
1251s 

44 

37 

18O0y2!19  5O 

9214 
.50  <s 
10  00®  10  25 
91% 


BANK   MOVEMENTS. 

The  bank  operations  of  the  year  were  not  at  all  conspicu- 
ous, as  the  quiet  course  of  the  money  market  and  the  absence 
of  any  particular  tension  on  the  banks  gave  no  occasion  to 
make  them  prominent.  The  most  notable  feature  in  the  New 
York  City  Clearing-House  Bank  returns  was  the  large  accu- 
mulation of  specie  and  legal-tenders  during  the  dull  season, 
running  up  their  surplus  reserve  above  the  25  per  cent  legal 
requirement  to  much  the  highest  figures  ever  reached.  This 
surplus  touched  the  maximum  in  the  bank  statement  of  Aug.  1, 
when  it  was  $64,734,100,  and  from  that  point  it  decreased 
quite  steadily,  being  $56,910,350  near  the  first  of  September, 
^1,499,200  the  first  ot  October,  $31,271,450  the  first  of  Novem- 
ber, $25,593,275  the  first  of  December,  and  $31  ,289,475  the 
first  of  January,  1886. 

The  following  were  the  totals  of  the  New  York  City  Clear- 
ing house  banks  about  the  first  of  each  quarter  in  the  year  ■ 
1885,  and  near  the  Ut  of  January,  1886 : 
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LniitiM  aihI 

DiBCOIItllH. 


Pjicclc. 


01roul> 
tloii. 


N«t 
DepoKlti. 


T«ii(Ut». 


9  ft 

340316,300  37.1.'.tl,9nO 

l.-i.'.'lSI.    (1.1  .UI.KIL'.OO 


ft  ju 

J»D.  3,  NS  297.8-<7,70<l  87.8«7.'<0n  1 1.SUS.OOO 
A|)l.  4.  •"■^  '"  "  "  -^lOO  104.*«4.40(l  lO.nsH  sun 
July:),-  1  10  IM.ll!<,*100|    n.S;li'  > 

ooi. ;<,  ::i).j  io7.i>9i,;toi>   n.nii  " 

Jim.  2,  Bf  ..,..■.■'...', sou,   89.7JMU0[_l),a7L,    J   ,  ^^^^^^^^.^.^  .   j  .-UO 
THE  MONEY  HAJtKET, 

The  couise  of  the  money  market  was  such  as  micht  hare 
been  anticipated  in  u  year  following  a  financial  criais.  The 
question  seemed  to  be  tested  as  to  how  low  a  rate  lenders 
would  accept  for  call  loans  to  stock-brokers,  and  wlioii  the 
superabundance  of  funds  was  greatest  the  rate  of  J^  of  1  per 
cent  per  annum  was  commonly  tiuoted  on  such  transm^tions, 
It  should  be  clearly  understood,  however,  that  the  ordinary 
quotation  of  money  on  call  to  stock-brokers  does  not  repre- 
sent the  rates  for  money  at  bank  to  their  borrowing  customers, 
and  when  in  the  Fall  the  demand  had  improved,  the  street  quo- 
tations of  1@3  i)er  cent  per  annum  gave  no  correct  indication 
of  the  loans  ordinarily  made  at  the  banks,  which  were  then 
probably  1@2  per  cent  higher.  This  explanation  is  necessary, 
since  the  ([uotations  made  of  the  money  market  during  the 
year  are  given  for  the  lowest  rates  of  money  on  call  in  the 
open  market  and  the  lowest  rates  for  first-class  commercial 
paper,  as  they  are  current  among  the  principal  dealers.  Dur- 
ing the  late  months  of  the  year  there  was  an  occasional  flurry 
in  money,  worked  for  speculative  purposes,  but  nothing  which 
merits  any  attention,  and  money  was  practically  very  easy 
throughout  the  entire  year. 

The  following  table  shows  the  rates  for  call  loans  secured 
by  collaterals  and  the  rates  for  prime  commercial  paper  of  two 
to  four  months'  time  during  each  week  of  the  year  1885  : 


Ween  landing 
Friday. 


Jan.    9. 

"    16. 

"    23., 

"  30. 
Feb.    6. 

•'    13. 

"    20. 

"  27. 
Hoh.  «. 

"    13. 

"    20. 

Apru"3; 

"    10. 

"    17. 

•'  21. 
Hay    1. 

"      8. 

"    15. 

"    22. 

"  29. 
Jane  5. 

"    12. 

"    19. 

"  2«.. 
July    3., 


Cull 
liOaus. 


Prime      Week  ending 
Paper.  Friday. 


H9  1>9 

i«3  2 

1     a  2 

iga  \^ 

H9  II9 


1    ai 
1    ® 
1 
1 
Ha 

lae*  \H 

Ifl®    3>3 

\  9  IH 
1  ®  113 
1    a  lis 

Is®    lis 

la®  4 
1    ■» 
1 


2 
2 
3 
o 

2 
1<« 

2 
2 


l^a 
2 


4isa5i« 
4   -asia 


laai  1H 
>s3  lia 
I     'd>   lis 
L     9  2 


®5 
35 
®5 
®5 
a. '5 
®5 

a>5 

®5 

®5 
aia®5 
3isa>4i9 
3103413 
3i9-a>4isl 
3>sS>4 
3H-S4 
|3is®4 
3i4®4 
3148* 
314®! 
.ii4®4 
3     ®4 
3    ®1 
3     34 


July  10. 

"    17. 

"    2t. 

"  31. 
Aug.  7.. 

••    14. 

"    21., 

"  28., 
Sept.  4. 

•'    11., 

"  18., 
25., 
2.. 
9., 

"    16., 

"    23., 

"  30., 
Nov.    6., 

'•    13.. 

"    20.. 

"  27.. 
Deo.    4.. 

"    11.. 

"    18.. 

"    25.. 

"    31.. 


Call 
Loans. 


1    ®   2 
i«®   1>S 
Is®  2 


Oct. 


2 

2 

2 
®   2 
'B,  2 
®  II3 
®   lia 
®   l>s 

3 

3 

3 

2 

3 

4 


Prime 
Pi»|ier. 


® 

® 

® 
1%® 
lis® 

1  ®10 
lis®  313 

2  ®  4 
li3»  4 
2    ®   3 

1  *   3 
m®  21a 
lij®  6 

2  ®  5 


3  ®1 
2«ia4i4 
2^^414 
■^%®4i4 
2^»4ia 
23,®iia 
i  -<2'4ia 
®lis 
't»4is 
^»lia 
01419 
®4is 
01413 
®4'a 
a)4is 

®4ia 

®4l3 
®4l8 

95 
®5 
®3 
®5 
®5 
as 
®5 
®3 


UNITED    STATES    BONDS. 

There  was  no  particular  interest  centered  in  the  govern 
ment  bond  market,  and  there  has  probably  not  been  a  year 
since  the  first  war  bonds  were  issued  in  1863,  when  govern- 
ment bonds  attracted  less  attention.  No  bonds  were  called  in 
and  redeemed  during  the  year,  and  only  on  the  29th  of 
December  was  the  first  call  for  bonds  issued  under  the  present 
Administration,  the  bonds  to  be  retired  on  the  first  of  Feb- 
ruary, 1880. 

FOREIGN     EXCHANGE. 

The  range  of  sterling  bills  during  the  year  was  such  as  to 
permit  of  only  a  very  moderate  export  or  import  of  gold.  In 
the  first  quarter  there  was  some  investment  demand  for  bills 
from  parties  who  preferred  to  have  their  funds  in  London, 
where  money  was  higher  than  in  New  York.  Then  in  April 
there  was  excitement  over  the  threatened  war  between 
England  and  Russia  and  rates  were  advanced  for  a  while, 
until  tlie  more  pacific  aspect  in  May  and  the  reductipns 
in  the  Bank  of  England  rate  from  3J^  to  2  per  cent 
carried  rates  down.  The  market  was  dull  and  depressed  until 
July,  when  there  was  a  stronger  feeling,  which  was  continued 
during  part  of  August,  and  then  the  rates  again  weakened, 
owing  to  the  bills  drawn  against  securities  sent  abroad  and  the 
prospective  shipments  of  cotton  ;  a  small  amount  of  gold  was 
then  imported.  In  the  last  four  months  of  the  year  there  was 
nothing  unusual,  and  the  purchase  of  securities  for  foreign 
account  offset  the  small  exports  of  grain  and  cotton;  the  Bank 
of  England  rate  was  also  advanced  to  check  any  outflow  of 
gold.  In  December  there  was  a  slight  flurry  in  exchange 
about  the  2l8t,  caused  by  a  sharp  demand  for  bankers'  bills 
and  a  little  excitement  over  the  silver  question  in  Congress, 
and  bankers'  short  sterling  advanced  quickly,  and  a  small 


amount  of  gold  was  shipped.      Kates  immediately  fell  ofT, 
however,  and  the  year  closed  quietly. 

RAILRO.VD   AND    MISCELLANEOUS  STOC'KH, 

The  year  188,1  was  one  of  the  most  remarkable  in  the  stock 
market  that  had  ever  been  known.  It  was  one  of  thone 'years 
when  immense  fortunes  could  be  made  in  stocks  with  a 
merely  nominal  capital  ;  after  June,  the  rise  in  prices  waa 
so  large  and  steadily  maintained,  with  slight  reactions,  that 
there  was  little  danger  of  loss  to  any  ono  who  purchased  on 
fair  margins  with  a  determination  to  hold.  The  first  half  of 
the  year  from  the  opening  till  the  middle  of  June  was  a 
period  of  great  depression,  and  notwithstanding  the  Europeaa 
war  prospects  the  market  had  no  real  animation,  and  could 
get  none  while  the  trunk  line  war  was  waged  so  bitterly  with- 
out any  prospect  of  early  settlement.  About  the  middle  of 
June  a  buying  movement  commenced  somewhat  mysteriously 
in  West  Shore  bonds,  the  Vanderbilt  stocks  and  Erie,  but  it 
was  not  until  July  that  the  impression  became  general  in 
Wall  Street  that  this  was  backed  by  strong  parties,  and  was 
founded  on  negotiatians  for  a  settlement  of  the  New- 
York  Central  and  West  Shore  imbroglio.  In  August 
the  success  was  announced  of  the  negotiation  carried  on 
through  Mr.  Morgan,  of  Drexel,  Morgan  &  Co.,  for 
the  sale  of  the  South  Pennsylvania  Railroad  to  the  Pennsylva- 
nia Railroad  Company,  and  the  foreclosure  of  the  West  Shore 
road  and  its  lease  to  the  New  York  Central  &  Hudson,  with  a 
positive  guarantee  of  $50,000,000  new  4  per  cent  West  Shore 
first  mortgage  bonds.  Following  this,  a  strong  pool  was. 
formed  among  the  trunk  lines  for  the  maintenance  of  rates,^ 
which  were  advanced  in  November;  the  West  Shore  was  fore- 
closed according  to  the  programme,  and  under  the  final  set- 
tlement of  the  railroad  difSculties,  the  stock  and  bond  market 
in  October  and  November  was  one  of  the  most  active  and 
buoyant  that  had  ever  been  witnessed.  After  the  20th  of 
November  there  were  occasional  reactions  and  some  irregu- 
larity till  the  close  of  the  year,  but  nothing  which  amounted 
to  a  considerable  set-back,  and  the  year  closed  with  a  reaS" 
onably  strong  tone  prevailing. 

Pursuing  the  course  of  the  year  from  its  opening  we 
observe  that  in  January  depression  and  dulness  were  the  rule; 
the  trunk  line  war  was  rife  ;  the  coal  combination,  to  make  up 
for  the  withdrawal  of  the  Pennsylvania  RR.  Co.,  alloted  an 
extra  1,000,000  tons  of  anthracite  for  the  year,  making. 
31,000,000  tons  in  all ;  Houston  &  Texas  Central  and  East 
Tennessee  Virginia  &  Georgia  defaulted  on  Jan.  1.  In  February 
the  depression  continued  except  on  a  speculative  rise  lasting 
about  ten  days  and  led  by  Del.  Lackawanna  &  West. ;  the  Cen- 
tral Railroad  of  New  Jersey  defaulted  on  its  coupons  ;  the 
House  of  Representatives  declined  to  act  on  the  bill  to  stop*- 
the  coinage  of  silver  ;  the  Southern  railroads  had  the  benefit 
of  the  New  Orleans  Exposition.  In  March,  April  and  May 
there  was  little  animation,  and  the  varying  rumors  of  war 
between  Russia  and  England  had  much  to  do  with  the  course 
of  our  markets.  The  Nickel-Plate  road  went  into  receiver's 
hands  in  April  and  defaulted  on  the  first  mortgage  interest 
due  June  1 ;  the  New  York  Central,  St.  Paul,  and  Omaha  divi- 
dends were  reduced  ;  Pacific  Mail  rose  sharply  on  the  passage 
of  the  postal  subsidy  law,  but  fell  off  again  quickly,  and  in 
June  also  was  weak  on  the  loss  of  the  Steamer  fokio  and  the 
refusal  of  the  Postmaster-General  to  pay  the  extra  amounts 
provided  by  the  new  law  for  carrying  the  ocean  mails.  The 
Ohio  Central  was  foreclosed  in  April ;  Chesapeake  &  Ohio 
defaulted  on  one  half  the  interest  on  its  "B"  bonds  due 
May  1 ;  Missouri  Pacific  settled  the  old  Garrison  suits  in  full ; 
Lake  Erie  &  Western  went  to  a  receiver  in  May ;  negotiation? 
were  pending  for  a  lease  of  Oregon  Navigation  to  Union 
Pacific  and  Northern  Pacific.  All  was  stagnation  and  depres- 
sion at  the  Stock  Exchange  until  the  middle  of  June. 

After  the  middle  of  June,  as  above  remarked,  the  situation 
changed  for  the  better.  But  the  N.  Y.  Central  quarterly  divi- 
dend was  reduced  to  J^  of  1  per  cent,  and  in  August  and  Sep- 
tember the  Northwest  preferred  was  reduced  to  7  per  cent  per 
year,  and  inferentially  the  common  to  6  per  cent;  Lehigh  Val- 
ley to  1  per  cent  quarterly  and  Lackawanna  \%.  The  Union 
Pacific  efl'ected  a  sale  of  securities  in  September  sufficient 
to  clear  off  its  floating  debt;  St.  Paul  voted  to  issue  |.5,0tX),00O 
new  preferred  stock  at  par.  In  October  the  Erie  loan  on 
Long  Dock  property  was  reported;  the  New  York  &  New 
England  cleared  off  its  floating  debt  by  issuing  about  |1,800,- 
000  preferred  stock,  and  the  receiver  was  discharged  about  the 
close  of  the  year;  the  Baltimore  &  Ohio  made  its  arrangement 
in  November  for  terminals  on  Staten  Island:  the  West  Shore 
road  was  sold  in  foreclosure  November  24,  and  the  new  company 
organized  in  December.  Mr.  W.  H.  Vanderbilt  died  on  De- 
cember 8.  The  Texas  Pacific  stock  collapsed  in  December, 
and  a  receiver  was  appointed  for  the  road  on  the  suit  of  the 
Missouri  Pacific  Railroad  Company,  a  large  holder  of  its  float- 
ing debt. 
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MERCANTILE  FAILURES  IN  THE  UNITED   STATES  AND  CANADA  FOR  SIX  YEARS. 

FAILURES  FOR  1885,  1884,   1883,  1882,  1881  AND  1878.— PREPARED  BY  MESSRS.  R.  G.  DUN  &  CO. 


Number 

inBtut- 

nf«t*n 

1866. 


1885. 


1884. 


Stales  and  Ter-:    yo. '  1     Ko.    ' 

riiorles.         pail-  ^mmint  of  \  ^g^i,     Amount  of 
ures   Littt^ttities .    ures     LiabUities. 


Eastern. 

13,708  Maine 

8,173  N.  Hami)8hlra 
6,518' Vermont 

.1  s  QQ  ( '  ( Massachu't'e 

45,dS4^  Boston... 
6,749  Rhode  Island 

15,882  Connecticut  . 


205 

79 
44] 
360 
271 
126, 
176i 


1,050,181 
563,392 
256.558 
3,223,707 
4.37a,518 
1,248,.591 
1,714.486 


231 
96 
48 
390 
305 
136 
169 


875.267 
572,072 
683,707 
4.010,791 
6,332,329 
3,2*5,269 
1,464,396 


1883. 


Nn. 
Fail- 


^- 


Amount  of 
LiabilUles 


223! 

75! 

45 
391 
235 
109 
119 


96,414     Tot.  Eastern' 1,261!  12,430,433  1,375 

Mulclle. 

84.,067:Ncw  York....  677    7,999,341  706 

48,833'    N.Y.  &B'lm.  506  19,874,996  718 

26,232  New  Jersey..  122       949,649  119 

,  Peiiusylvania.  748    9,864,137  653 

Pliiladelplila  204    2,991,969  225 

Delaware 23       195,250  2 

!' Maryland  ..  ..  177'   3,777,804  112 

IDlst.of  Col....  411      212,694  32 


78,959 

4,075 

15,846 

3,500 


261,564 

14,436 

8,244 

9,475 

6.470 

10,413 

3,918 

8.61b 

9,364 

10,542 

19,636 

7,734 

20,913 

12,414 


142,175 

67,339 
8e,762' 
62,793 

32,834 

27,722 
30,021 
24,355 

43,561 

20,76,^1 
12,459. 

358,619J 

386 
6,503 

23,174 

6,8W 
1,280 
2,703 
1,573 

714 
2,129 
9,988 
2,653 
3,215 

982 
38 


Tot.ll  Middle 
Soulliern. 

Virgina 

West  Virginia. 
No.  Carolina.. 
So.  Carolina . . 

Georgia 

Floriii.i 

i  Alabama 

Mississippi 

Louisiana  ..  .. 

Texas 

Arkansas  

Ki'Utucky 

Tennessee 

Tot.  South'n 
Western. 

COlUo 

{      Cincinnati 

Indiana 

C  Illinois 

j     Cliicago  .. 

Michigan 

Wisconsin 

Iowa 

Minnesota 

(  Missouri 

\     St.  Louis.. 

Kansas 

Nebraska 


2,498  45,865,840 


270 

96 

169 

119 

212 

49 

39 

157 

215 

368 

94 

276 

282 


7,646,023 

751,327 
1,044,113 
1,428,578 
2,566,235 

366,103 
1,017,135 

993,150 
5,035,411 
3,394,460 

818,325 
1,941,589 
1,806,619 


17,223,831 


10,949, 

77,875, 

1,319, 

12.310, 

6,892, 

553, 

2,028, 

896, 


,894 
,721 
,339 
,133 
,032 
,900 
,189 
,852 


1,197 

585 
545 
121 
531 
174 

15 
127 

38 


2,253,110 
418,799 

5,724,263 

4,560,833 
20,908,858 

3,251,792 
744,242 


2,592  112,856,060  2,136 


193 

66 

170 

102 

238 

44 

68 

155 

184 

493 

121 

219 

238 


2,346  28,814,068 


588 
91 
293 
372 
312 
238 
169 
370 
190 
182 
71 
285 
141 


5,570,728 
2,095,680 
2,435,528 
3,510,241 
2,348,612 
2,018,315 
1,259,006 
2,354,757 
1,539,093 

928,006 
1,790,100 
1,377,177 

819,854 


2,291 

552 
112 
304 
374 
329 
303 
170 
412 
220 
191 
85 
97 
220 


Tot.  Western 
Par,.  •£  Temt'e. 

Indian  Ter 

Oregon 

C  California. . 
i  S,  Francisco 

Colorado 

Nevada  

Utah 

New  Mexico.. 

Wyoming 

Idaho 

Dakota 

Montana 

Washington... 

Arizona 

Alaska 


3,302  28,047,097 


61,218 


g/g,ggo 


Tot.Pac&T.  1,230 


162 

447 

225 

62 

25 

22 

20 

6 

20 

88 

22 

113 

IS 


Grand  totals  ro,6j7 


70,045  Dom.  of  ran..'l.?5fi 


738,100 

2,631,700 

2,454.400 

765.182 

328,500 

308,910 

361,100 

39,700 

112,736 

401,890 

220,765 

588,200 

108,700 


3,369 


220 

353 

220 

139 

23 

36 

25 

2 

8 

117 

30 

143 

25 


9,062,883    1,341 


1 34,220^11,    io,gbS 
8.R61.609I   1.327 


2,415,254 

605,560 

1,241,621 

877.065 

3,412571 

670,534 

1,453,311 

3,001,254 

5,408,916 

4,365,375 

l,14«,lti4 

2,063,265 

1,654,861 


37,861,897 

10.794,708 

28,210,2-25 

2,182.425 

10,062.071 

3,509,349 

206,757 

1,864,502 

278,497 


1882. 


No. 
Fail- 
ures. 


61 
54 
39 
327 
107 
96 
88 


Amount  of 
Liabilities. 


942,014 

395.045 

147,348 

2,888,161 

6,064.450 

2,155,419 

898,963 


772 

444 

455 

113 

431 

109 

12 

80 

23 


13,491,400 

7,144,217 

21,212,308 

1,871,998 

5,655,815 

4,005,887 

79,400 

1,261,140 

154,887 


1881. 


( 


1878. 


Fail-  'Amount  of 
ures.  Liabilities., 


No. 
Fail- 


le 442,708 

51  332,401 

22  155,000 

319  3,835,795 

971  3,856,450 

77  1,612,011 

130l  836,788 


772jll,071,156 

429i   4,851,074 
38814,674,314 


77 

250 

131 

7 

75 

12 


4,.536,346 
1,853,522 
4,341,787 
73,200 
2,484,991 
109,304 


57,108,534  1,6B7|  41,385,632  1,372  32,924,538 


28,318,557 

9,710,039 
2,9S5,8S2 
5,775.113 
.•1,714,951 
6,946,986 
3,786,041 
4,212,470 
2,435,653 
4,510,101 

997,041 
5,849.456 

508,854! 
1,400,396 


134 

55 

154 

93 

213 

34 

53 

151 

177j 

320 

84 

154 

220 


1,448,815 

407,053 

1,357,806 

1,151,666 

2,180,839 

297,6T7i 

650,710 

2,658,7221 

3,335,678! 

3,057,8651 

596.7231 

1,667,727 

074,326 


137! 

45 
134 

93 

138: 

17 
85! 
197 
178 
204 
95 
131 
164 


1,844 

536 
79 
270 
328 
277 
275 
173 
420 
116 
155 
71 
161 
100 


19,785,6071,618 


10,485,273 

1.765,5751 

3,426.182 

3,188,733 

13,203,279 

4,347,095 

2.867,432 

2,249,651 

1,120,S82 

86.'>,669 

2,252,262 

726,670 

350,700 


54,872,983  2,961 


1,457,500 

2,411,400 

3,755..500 

2,259,385 

196,800 

201,921 

189,808 

72,500 

74,000 

729,<i42 

353,640 

841.200 

528,700 


93 

281 

148 

182 

35 

51 

31 

5 

IS 

90 

26 

50 

36 


13,071,996  1,046 


2^,U3<4^\    9,'S4 


46,878,403 


955,106 

1,599,600 

2,832,300 

1,98U,664 

310,200 

305,220 

544,324 

13,300 

173,300 

1,07.5,780 

315,000 

54«,R37 

582,100 


11,239  731 


172,874,172 


19,191.306  1.384  15.949,361 


2,235,299 
389,458 
931,822 
908,542 

1,930,563 
167,320, 

1,188,276! 

2,33,5,957! 

3,162,918! 

1,644,234! 
754,724! 

3,710,096 

1,632,361 


98 

41 

83 

90 

132 

16 

104 

153 

106 

234 

10; 

93 

187 


170 
111 
113 
604 
325 
130 
281 


Amount  of 
Liabilities. 


Number 
in  Busi- 
ness in 

1878. 


1,406.200 
854,739 

1.813.330 
12.707,645 
11,279,523 

2,521,981 

4.680,588' 


11,004 
7.587 
6,751 

36,713 

5,123 

12,587 


1,734 

969 
863 
1631 
770 
257 

23 
119 

30 


35,294,026!  79,765 


670,583 

188,233 

591,874 

684,558 

2,379,548 

223,3.<52 

2,041,340 

1,942,129 

1.604,577 

2,713,920 

952,532 

1,083,413 

1,393,353 


20,998,123  1,439  16,469,412 


288 

47 
124 
158 
103 
189 

97 
194 

70 
221 

79 
267 
113 


2,686,817: 

765,734! 

1,688,565, 

1,193.740] 

2,239,586 

1,456,870 

1,106,942 

1,415,773 

355,990 

1,446,450 

2.701,720 

1,510,967 

450,023 


187 
48 
78 

108 
37 

209 
77 
75 
73 

163 
55 

262 

132 


1,292,067 

1,507,806 

683,2)-9 

585,718 

1,980,700 

1,750,832 

1,469,616 

926,601 

391,827 

1,062,720 

1,878,331 

1,704,810 

360,415 


1,950 


35 

237 

138 

169 

29 

15 

12 

"5 

33 

7 

20 

31 


731 


6,7JS 
787 


19,019,175  1.504  15,594,732 


193,500 

1,552,000 

2,195,000 

1,260,191 

182.200 

274,071 

135,500 


12.500 
194,952 

71,000 
128,300 
454,000 


33 

169 

106 

97 

24 

10 

4 

2 

4 

12 

4 

12 

18 


6,653,214!  495 


3,199 

126 

40 

f-9 

59 

119 

22 

51 

99 

127 

228 

41 

220 

1B4 


15,791,084 

42.501,7.(1 

4.741,993i 

18,714,270 

10.373,700 

231,500 

2,S63,986! 

320,202 

93,293,466 

1,195,615 

369,011 

1,007,200 

1,7^8,322 

3.733,134 

133,288 

874.062 

1,073,660 

4,830,462 

2,733.725 

407,653 

5,905,756 

2,205,873 


1,415  26,322,961   96,297 


515! 
216! 
374 1 
470 
362 1 
369 
163 
400 
149 
101 
167 
44 
106 


3,436 


296.214 

1,437.000 

1,353,000 

687,479 

267,000 

18,200 

51,500 

4,000 

63,000 

121,108 

68,000 

99,593 

630,000 


5,096,094 


'ot,S41.St'4\  S<5S2      St,rjs,gj2 
8.587,6571  6351  5,751.207 


13 
310 
222 
58 
37 
17 
10 
11 


694 


10,478 
1,697 


10.799, 

7,570, 

5.233. 

7.672. 

12,!)20, 

0,627, 

2,317, 

3,428, 

1,0.-|2, 

1,036, 

4,171, 

647, 

825, 


73,208 
37,392 
19,500 
60,540 
19,068 

3,635 
13,329 

2,713 

229,385 

10,144 
5,390 
6,635 
4,593 
7,748 
1.879 
5.315 
5,525 
7,859 

11,909 
4,211 

16,846 
8,243 


300  \ 
311  5 

549 
931   \ 
,800  \ 
.709 
,382! 
100 
,403 1 
,410  > 
,31)0  5 
,902  i 
,400 


49,158 

25,402 

51,075 

23,336 

20,305 

22,760 

9,127 

26,878 

8,863 
4,029 


64,309,503    240,933 


173,500 

6,899.539 

4,700,591 

541,542 

419,797 

121,050 

63,900 

62,030 


83,000 


16,900 
81,307 


2,679 

17,058 

2,522 
1,516 
1,265 
369 
394 
299 
840 
401 
816 
202 


13,163, 176i      28,361 


2J4jSj,JJ2 

23,9054.677 


674,741 
56.347 


COURSE    OF    PRICES    OF    GOVERNMENT    SECURITIES    FOR    THE    YEAR    1885. 

(Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 


4^,1891.!  4s,  1907. 


Opening . 
HlRbest.. 
Ijoweit... 
Clotlng.. 

Opening  . 
Highest  . 
liOwest  .. 
tTlMlDg  .. 

Opening  . 
filgheat  . 
Xowest... 
CloelDg  . . 

OpeniDg  . 
BIgtaest  . 
Iioweet . . 
Cloaing.. 


Opening . 
Highest . 
Loweit . . 
Cloilng.. 

Opening . 
Highest . 
ZiOwest... 
Cleelog... 


JaDoarr. 


Febmary. 


March. 


April. 


Qter. 


Jane. 


Coupon  Bonds. 


Registered  Bonds. 


3s.  option  es,  curacy 
D.  a  1889. 


n2H 

112Ji 
112« 
112« 

118« 
llif« 
11S)« 
112J< 

X118 

iiax 
iia 

118 

11!8« 
112« 

112« 
112« 

nasi 

112?< 
113X 

TU2H 
112X 
118X 
U2H 


Xl21^ 

122>S 
121!< 

i»i« 

12l« 


1«« 

122« 
122M 

isa« 

Il21« 
122S4 
12I« 
122 

121J« 
122H 
121« 
122K 

122m 
123)i 
12^ 
IMM 


lOlH 
101« 

lot 

101« 

102 
102 
101« 
101« 

lOlM 
XOl« 
101 
101« 

xlDl 
102« 
101 
10©i 

102H 
103X 
1025i 

10.1X 
104H 
103K 
IWK 


136K 
137Hi 
l.S8i< 
i37« 

X13S 
135 
134)i 
134« 


4)is,1891    48,  1907. 


Opening. . 
Highest.. 
Lowest,.. 
Closing... 

Opening. . 
Highest.. 
Lowest... 
Closing... 

Opening.. 
Highest.. 
Lowest. . . 
Closing... 

Opening.. 
Highest.. 
Lowest... 
Closing... 

Opening.. 
Highest.. 
Lowest. . . 
Closing... 

Opening., 
Highest.. 
Lowest... 
Closing  .. 


Jnlr. 


Angnst. 


September. 


October. 


NoTember. 


December. 


Coupon  Bonds. 


112« 

112))S 
USM 

112« 
113^ 
112« 
11354 

TUSH 
112K 
lim 
112« 

112M 
118M 
112« 
113X 

113« 
IISHS 
11S« 
113« 

112J< 
112« 


Z122H 
122« 

122?^ 
12S« 
122M 

128H 
12S« 
122?i 
123« 

Z122M 
124 
12ZH 
124 

123U 
128M 
1239S 
123?< 

123H 
124H 
liSH 
124H 


Registered  Bondi. 


B,  option 
U.S. 


il039< 
10SJ< 
103^ 
103H 

lOS 
lOSX 
102M 
103M 

1035< 
104 
108M 
103^ 

X103>< 
104 
lOSX 

loaa 

104 
104 
102M 

102Ji 

104)i 

loam 

103X 


Os.  cur. 
189B. 


1S3X 
13SH 
18SK 
ISSX 


134 
134 
184 
134 

134 
134 
134 
134 


Z1S3 
183 
133 
133 
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QUOTATIONS    OP    STERLING    EXCHANGE    FOR    EVERY    DAY 

ICoinplled  from  the  qnotatlona  of  leading  banken.] 


IN    THE    YE\R    1885. 


'iV 

Mon. 

I.... 

11  ... 

«.... 

4.... 

6.... 

«.... 

7  ... 

8.... 

9  ... 
10... 
11..  . 
18  .. 

la  ... 

14  .. 

IB.. 

18 

17  .. 

M.... 

19. ... 

80    .. 

ill     . 

!».... 

98 

M... 

as  ... 
as ... 

art... 
»  ... 
w  ... 
30  ... 
SI.... 


JanuMrr. 
eOd.  t)licht. 

Il.<ll<l»r. 
4  •*!■,  I  >«)i 
4 -elk.  l'*-'^^ 

4  Mii  1  H.^>^ 
4  Mil*  4  S.11, 
4HI^  4  Mit 
4  HH4  >  '^-'^^ 
1  tlU  1  S-IV, 
4«1H  l-^V, 


Kebruurf. 
(W>l.  4lKht. 

S. 
I  HIU  4  >W 
I  HI       1  M7S, 
IH71, 
IH71, 
I  •<7'^ 
4  His, 
S. 
IrtTSi 


Miiroh. 
aod.  Hliibt. 
8. 
4  H7l» 


I  HI 
I  HI 
I  HI 
1  HI 

4  HI 


4Ht 
4H4 
t  HI 

4  HI 
I  HI 
I  HI 


4  Hi 
4  »-l 


1  Hll 
4HH 


I  HSl*  I  H7 
4  HI       I  H- 


4  «J^,  4  HBl, 
4  «!      4  H7 
4  Hlllj  <  .H7Si 
4  HJIl,  4  H7>» 


4H4 

4  HI 


4  HH 
4HS 


4Ha      4h7 

4  SSH  4  H7l» 
I  »•      1  HH 

4  HI  4  H7l(; 
4  HI  4  H7li 
4  .HI      4  StZ 


I  H7l« 
I  H71.5 
4H7li 
S. 
4H7S. 
4H7(J 
IH7I« 
IH7li, 
I  H7SI 
4  HT!^ 
S. 
Ilollilar. 
1  H3lij  4  H7 
I  HI      4  H7S 
I  S4      4  H7'4 
4  H«      4  H7!^ 
4  S4     4  »7\4 


4  HI 
4  H4 
4  HI 

4tU 
4H4 
4HI 
4. HI 
1  HI 
4  HI 


4N4 
4  HI 

IHI 
4  HI 
4  SI 

4  HI 


4lt7 
4  87 
4»7 
4  H7 
4  97 
S. 
487 
4  87 
4H7 
4H7 
487 
4B7 
H. 

4  ,HS)i,  4  HOSj 
4  H3U  4  VtH 
4  Xi^  4  .sn^ 
4  HI  4HHW 
4  HI  4  He^ 
4  HI      4  80^ 

S. 
4  HIU  4  87 
4  .H.'i  4  87' 
4  87! 
4  87! 
4  87! 
4  87) 
S. 
4  85^4  88 
4  H5)24cl»t 


485 

4  HS 
4HS 
4H3 


<prll. 
flOil.  Slubt. 
4  H9'.i4^8 
IH5Vv4  8H 
HoIlOar. 
4  8S»«4ttl 

H. 
4HSI«4  88 
4  8BW  4  H-l 
4  Hisi  4  8H 
4  H.-Mi  4  88 
4  K.mJ  4  88 
4  H3)t  4  88 
H. 

4  H<Vj 
4  88^ 
4  88^4 

4  m<.i 

4  H«^  4  881^ 

4  unii  4  m<4 

8. 
4  Hflli  4  HHlu 
4  HAU  4  H8U 
4  87     4  8U 
48» 
4  81* 
4  8tl 


4  Hit 
4  HA 
4  HH 
4  HI) 


.vi»r. 
fWd.  Slulit. 

4  811 
4  811 
S. 
4  Hll 
4  Ml 
4  8714  4  "U^ 
4  87m  4  8W..« 
4  87     4  81) 
4  87     4  8I> 

S. 
4  87^  4  8UWt 
4  8H     4  Ul 
4  »> 
4  Ml 
4U0 
4U0 
8. 
4  87M  4  mi4 
4  87^  4  8UW 
4  H7ii  4  Htf^J 
4  87M  4  »Hi 
4  8;)j4  8Ut4 
4  87S  4  89iJ 

4  87^i  4  mi% 
4  h7  4  H« 
4  87^  4  Hll 
4  H7\i  4  Hll 
4  87W  4  N< 
Iliilirtav. 


4H7 
487 


4  HI 
4  87 


488 
488 
4  8H 
4  84 


4  8n 
480 


BeDtemb'r. 
nO'l.   HiKhl. 
484      4NA 
4  KUi  t  IW4 
4  h:i     4  8t 
4  HH  4  4  8a^ 

4  miii  tHi'A 
4  ami  4  80^ 

4  81     4  8S 
4  8:1     4  HS 
4  K<m  4  8S^ 
4  h:i^  4  8SW 
4  8:i'i,  4  Hi>i 

s. 
4  Kim  4  HA^ 
4  84      4  8fl 
484      48A 
4  KM  4  8St 
4MUJ4 
4  83>2  4 

484     480 

484     4  8n 

4  8im  4  ma 

4  84m  4  HHm 
484      4  88 
484      48H 

8. 
484      488 
4  84      4  8« 

4  84m  4  sem 


ntf  u.  nifl 
4  84m  *t 
4H4m4C 
4  81^4  1' 


October 
flOd.  Hlirllt 

HO! 

881 
H. 
4  8tm  4  HAU 
4  81  4  88 
4  81  4  811 
4  81  4  88 
484  4  88 
4  84      4  88 

8. 
4fW      488 
4  84m  4  HSm 

4  84m  *  Mm 

4S4m4  8Hm 
4  8S     4  87 
4  8.'i     4  87 

S. 
484      488 
481      488 
4  84m  4  88m 
4  84m  4  88m 
484      481 
4  81      4  88 

8. 
4  8am  *  HSm 
484  488 
484  488 
4  84  4  86 
484  488 
484     488 


4  Kim  4  8Sm 
4  H8m  4  HSm 

8. 

4  Ksm  4  8em 
4  Hiim  4  88U 
4  83m  4  8em 

4H8m4  88 
4KI      4  8Sm 
4  m     4  Hftm 

8. 
4  8.'<  4  8fim 
4  8»  4Hem 
4  8B  4Hnm 
4  83  4  8.^m 
4  8»m4  88 
4  8Sm  4  88 


HlKh   4  84      4,88 
Luw.   4  8l^4H5m 


4  84m  4  88       4  SOU  488      4  87      48(1       488     4M       4  87m  4  8U      4  86     4  87m  *  ^H  4  8Sm   4  8im  4  8nm   4  8S     4  87       4  84     4  88       4  87     4  90ii 
4H3'?4  87       4  83«4  86m   4  85m  4  88       4  87     4  8«       4  8.'.     4  86       4  84m  4  S^       484     488       483     485       4  Sim  4  85  m   4  83     4  8BH  4  88m  4  86 


COlTIiSE    OF    PRICES    OF 

(noini)ll«"il  from  prifpa 


STATE    SECURITIES    DURING    THE    YEAR     18S5. 

Wd  at  the  New  York  Stuck  Excbanire  on  each  Friday.] 


SUCURITIBJ. 


IJA.VI'ABy    FKBH'KV.     MiHCH.         Al'KIL. 


.MAY. 


June. 


Luw.HlKta  l.ow.Hi)jh  Low.HlKh  Low.Hiifh  t.ow. High i Low. Hinh 


•4i       12m-  1» 

19  12m-  "* 

20  18m-  17 

aim  12m 

4m      3 
inim  100   - 
103      l<l2m 

im    loam 

112      110>4 
75    ,   74    . 


4 

15 
15 
14 
14 


0 
1« 
1« 
1 

IH 
4>*      4 

101  1<K)W 
WiH  10!)m 

i«)>4  losm 
112   112 

78       75    ■ 

-  72"   W  - 

-  85       64m 
112      110    - 

102  102  ■ 
l«4!i  lOim- 
'.03  KlOm- 
lC)7m  108  - 
110  110 
in  US  - 
117  11(1  - 
117  11(1  - 
1117  107  - 
107      107    - 

ii;i     u:i   - 


Alabama-n.  A.StoS,  IUO8.    .Mm-  88i<    86m-  H7       *<7 

Cl«s.i  A. small  :  HO    -  H:t       84-85       85 

Class  H,-)s.lllO«    .       .  09    -101      102    -102     102 

(^l««5C.  49. 1908 HI    -  84H    **m-  HSJi    85 

8«.  I()-2J.  UtOO 1 104    -105      lOS      105      105 

Arkans»»-tl8.  t(i..  IHDU-llKKl      3-5         3 

79.  L.  U.*  Ft.  8.  iMue.       .i   lo 

'9.  Mt'n>|>hl9jk  Little  Uuck     10    - 

79.1..  H.  I".  B.  *  N.  0 10    - 

7b,  .M(s9.  o.  »  K.  K I'l 

7s.  Ark.i'entnil  RR  2 

OeurKla-«9.  l.H*l  101    • 

78.  new  bonds.  1H86 101    - 

7«.  endorsed.  1H86 IIOI 

7i.  paid  bonds.  1890 [  in«m- 

Lonlalana— 78.  cooaol..  1914.    73    - 

Stamped.  48 ' —   -  

7>.  small  bonds  .     70-72       70 

Gx  nmliirM  i»ui>oa 80    -  (Mm    64    • 

MlchlK»n-7.H.  IHW)...     ,110    -112      110 

MI«souri-B.s.  due  1888...        'lOI     -102      lOim 

88.1887 103    -104      lOi^m 

68. 1S.HH ,101  -iiMm '.'-'im 

6«.  IKHM-lsaO lOSrn  107      107 

Asylum  or  CnlT..  l«l»3.   ...107    -110     110 
Fundinii  b.mds.  1H114  95...  112    -113     113    • 
llannibul  i  St.  Po.    1HH8  ..  no    -II7      115    • 
Hannibal  s. HI.. lo. .  IHS7  ..  115    -117      IIS    • 

New  V»rk-»9.|jold.rei{,.'8i  108    -lOOm  106    - 

««,  gold  uouiMin.  1H87 108    -lOiim  W    - 

69,roan.  IHal U2W-113      113 

6«.  loan.  1892         115 '-117      115    -115      115 

69,loan.  1H93 117    -120      117    -117      117 

No.  Carolina— «s.  old. 'HH-OH    30    -  30    I  30    -  M       30 
6».  old.  A  *  O  :(fl    -  ;w    ;  30    -  30       .SO 

J».  Car.  Kit.  188J-4-5 IBO    -185      180    -163      180 

N.  Car.  KK.  79.  coupon  OS  l-li    -l:t.i      1:15    -1S5      1:15 
N.  Car.  KU  .  A.  AO  .180    -IBS      1(10    -163      180 

N.  Car.  KK,  79.  ranipon  off  130    -1.35      185    -135      135 
Fundinu  !i<t.  IHHH-tllOO    ..      10    -  10        10-10    1    10    - 
Fundiiii;  ;iit.  1H»1H.1HII8  10    -  10    I   10    -  10    '    10    - 

New  bon.H.J.S  J..  1892.98    IH    -  18    ,   18    -  18    >    18    - 

New  bonds.  A.4  0 18    -18       18    -  18    1   18    - 

Chatham  KR 2    -     2m      2H-     3    1     8m- 

Speoal  lax.  class  1.  1898-9      2    -     .J         3    -     bU      3J«- 
Speclal  tax.classi    .....     2m-     2mi     4m-     4m....    - 

ToWnN.C.  KR am-     2m      4m-     4mi....    - 

ToWemnrnRR 8m-     2m      4m-     4m....    - 

ToWll.C.t  R.  RR 8m-     2m      4)1-     4m....    - 

ToWn.tTar.  RR 2m-     2m      4m-     4m....    - 

88.1919 ...  106K-109      109    -110      llom- 

•  Cons.il  .  4',  1910      81    -8.3m    83-84       85m- 

Small  b..nds     80    -  HI     '  81    -  82    1  83    - 

Ohio— Is.  iHsi)  losm-ioom  loom-iosm  loiw- 

Rhode  l9lan(l-63.  cp.. 'I1.3-99  110    -113      112    -112      112 
South  I'arolin*— 8s. act  Mar. 

23.  IMiW.non-tunu..  1HS8...      2    ■ 

Brown  ci>nsol..  Hs.  1893 lOim 

Tennessee— I)',  old.  1890-2-8    42 

Oe.  now  bds..  lHir.i.-lH-i900.    Hfi 

6e.  new  series.  1914 41^ 

Compromise  3-4-5J19.  1912    48    - 
Virginia— «j.  old    37 

Ba.new  bonds.  IH«« '  37 

6«,  new  bonds.  IH87 37-38    I  38    -  40 

6s,  cons  j1.  bonds 50-50       55-70       K 

69.  ex-matured  ('oup<jns..'  37    -  .38       30    -  4im    42 

8*.  consoi.  2,1  series -  50    ■    "" 

68.deferred  bonds 4m- 

Trust  receipts 

Di>.  of  Coluinbla-3-85s.l984 

rundlnaSs.  199) 


■  ,HS 

■  85 

ina  I 

■  88     I 
107 

sm 

16 
15« 
lliM 
13>4 
4 

loom 

1114 

losm 

112 

75 


86  -  8H 
85-88 

102  -10 -• 
84-85 

108  -106 
3-4 
12  -  12 
12  -  12 
12  -  12 
12  -  12 
3    -     3 

io,im-ioi 
loim-ioi?^ 

I'l4!4-104m 

110  -uom 
74  -  74 


-I- 


eom!  90 

88     ,    87 


KKl 
3 
10 
10 
10 
10 

101 

uiim 
104  m- 
no  - 
74  - 


104 

-  S7 
-108 

-  8 

-  10 

-  10 

-  10 

-  18 

-  8 
-101 

104;i 
104> 
114 
73 


■  78 

■  B5 
•113 
103,m 

105m 

108 
109 

n2m 

115 
IM 
120 
107 
107 
113 
115 
117 

30 

30 
110 
135 
160 

lai 

10 
10 
18 

18 

2m 

4m 


70 

63 
110 
103m 

iu5m 

108 
109 
112m 
115 

iiMm 
loim 
105m 

105!<i 

113  - 

113 

117 
30 
SO 

180 

lai 

160 

l:)5 
10 

10  - 
18  - 
18  - 

2m- 
3m- 


78  7(1 
(Mm  (W 
110   108 


102 
88 
108 
3 
10 
10 
10 
10 
8 
102 
105 
105 
112 
74 


-  91 

■  89 
104 

■  87 
-107 

■  3 

•  13 

-  18 

-  12 

•  18 

3 


Jui.v.     ,  Airiirar.  Sei-t'bku.octobbh.  Nov'beu.  Dec'bbb. 


Low.High,  Low.  High  Low.  )llKh|IiOw.Ulgh  Low. High  Low. High 


89m-  82m  93 
89    -  91        91 

100  -104  il(l2 
85-88 

104   -105 


90 
105 

3  -     S         8 

10  -  15        13 

10  -  12m     13 

10  -  13        13 

10  -  15        IS 

»  -    sm     4 

-103      102  -103      102 

-losm  102  -102    102m 

-loom  102  -102    

-iismiii  -111 

-75  i  75  -  79 


.1. 


102m 
111 

77 


104 
10(1 
1117 
110 
118 
120 
12,1 
123 
108 
100 


10:1 

Kll'u 

10(1 

no 

113 

118  ■ 
103  ■ 
UM 
10-) 
1115  ■ 


113  113 
113  ll.l 
117 


11 

30 

30 

180 

133 

160 

1.33 

10 

10 

18 

18 


3(1 
30  ■ 
1(1(1  - 

i:« 

100  - 

133  - 

10  - 

10  - 

18  - 

18  - 

2m- 

4^- 


72  70 

64  64 

118  ,110 

104  104  ■ 

106  [108  ■ 
106m  107  • 

-118  111 

-115  ill5 

-180  .120  ■ 

-106  101  - 

-105  104  • 

-106m  losm- 
-losm  io5.m 

-113  lis  - 
-lis  115  - 
-117    ,117    - 


71 
65 

118 

104* 

107!, 

109 

113 


72-73  73 
I  8:im-  »4m    85 

'112    -112  112 

;ioim-io2  iioim- 

!  104    -104  104 
105    -1(J5 
108    -110 


15 
15 
15 
15 

7 


75 


117      113    -US 


122  117 
lOim  102 
104m  102 
lOim  103 
I03m  l«l 
113     no 


105 
108 
112 


-118      118 
-102      102 


-102 
104 


108 

103m 


30 

SO 


180      160 
1:15     1135 


180  ;i60 

135  1 135 

11  I   10    - 

11  '  10    - 

18  :    18    ■ 

18  18    - 
8m      8m 

5  4 


113 
115 
30 


-1'5 

-117 

-  30 

30-30 

160    -160    I 

135    -185 

180    -180 

IS)    -139 

10-10 

10    -  10 

18-20 

18    -  80 


104      103m 
113      110 


114 
117 

SO 

kO 
165 
136 
165 
13") 

10 

10 

20 

20 

2m 
4m- 


-  ma  m  -  9:)m  93m 

-92       92-113       9.3 
-104      101     -105      104 

-  9im  91  -  9im|  9im 

106      105    -108      106 
6    -     6 
I2m-  17 

12m-  18 
12m- 15 
12m- 15 
sm-  8 

103  102  -103 
102m  103  -103 
102m  lO.)    -103 

■12m  ii2m-ii3 

80     I  78  -  80 

63  -  08 
65m-  74 

8(1  -  (16 

12  -112 

102m  102  -102 

104  1U4  -104 

100  106  -108m 
loom  109  -lOi) 
113  112  -113  lis 
118  118  -118  ;118 
102m  102  -103 
i02m  102  -KW 
104      lOSm-lOSUi  10,4^ 

101  losm-iosm  io:im 
112    no  -no    no 

115   115  -115  116 

^   117  -117  117  ■ 

30  -  .SO  I  30  • 

.30  -  .30  I  30 

163   186  -165  185 

135  136  -1.S5  135 
185   185  -183  165 

136  135  -1.S6  136  - 


-112 


117 
30 
30 


lOv^ 
10354 


10 
1i) 
21 
21 

2mi 


10  -  10 

10  -  10 

21  -  20 

20  -  20 


10 
10 
VO 
80  - 


m   2m-  4  3  - 

107  108  -107   107  • 

43  43  -  48m  47  - 

43  43  -  48  47  - 

43  43  -  40  47  - 

.'lOM  som-  5im  !54m- 

3H     I  3S    -  40  38  - 

38  38    -  40    I  38  - 


-SO       50-50       SO 

sm   4m-  8m   sm- 


iis  -iism  ii8.m-ii3   lis 
100  -iiosj  no  -no    no 


111 

8B« 

84 

10591 
114 

1C7 

48m 

48 
48 
65 
39 

39 
80 
45 
50 

em 

-lis' 
-no 


108  -i08m  io8m-io9(»iiiio  -nom  ni^- 

88  -  88i*    88m-  »TH'  87m-  88m    Xfi    - 

b:»  -  .81       83    -  85    I  86    -  88m    84    - 

106  -108      108    -106      103    -100      103    - 

110  -112      112    -123    ,115    -125      120    - 


3  -   sm 

107    -107m 

48m-  47m 

48m-  47)4 
48m-  47!i 
53    -  .35 
;«l    -  39 
SM    -  39 

39  -  .39 
72    -  75 

40  -  43 
50-50 

4  -     4m 

ii's  -li.s" 
no  -no 


s  - 

107  - 

42m- 

42  - 

42  - 

.30  - 

39  - 

,S1I  - 

.'Ml  - 

HO  - 

47  - 

50  - 

4m- 

ii's 
no 


3    I     3 
108    1108 


47 
47 

47 
55 
.39 
39 
39 
80 
50 
50 

sm, 


42« 

42J< 

425< 

52 

40 

40 

40 

80 

som 

50 
5    ■ 


-118     113 
-110    ;iio 


-  3^  3  - 
-108m  106  - 

-  47J<    47  - 

-  47J<    47  - 

-  47?<    47  - 

-  5.V«  jlm- 
-40  40  - 
-40       40  - 

-  40       40  - 

-  80       80  - 

-  Sim  46  - 
-50       50  - 

-  sm   sm- 

-lisw  lis 

-110    ,109 


112      112    - 

m%  87  ■ 

85  85  ■ 
103  /.OS  - 
120      18J    - 

S5«      3(4 
107      107    - 

i'H  47m- 

47H  47m- 

4-H  47m- 

54  y  .34« 

40  40 


2m-  ami  3  - 
■     m   6  - 


l()7mil07    -107m 

i(i9miio9  -109m 
nsm'iism-nsm 
118m  118  -iism 

104   104  -104 

1(«   104  -104 

104   104  -108 

104  -108 

112  -nsm 

115  -117 

117  -120 

SO  -  30 
30-30 

165  -165 

135  -133 
185  -181 

136  -1.35 
10  -  10 
10  -  10 
20  -  20 
10  -  80    : 

<«-     6m 

7«    8m-  7m 


112  ■ 
102?l<- 
105 
1117 
109  - 

113  - 
IIH  - 
104 
104 
103  - 
105  - 
I  ISm- 
119  - 

i2im- 

;»  - 

30  - 

185  - 

i:b  - 

185  - 

135  - 

10  - 

10  - 

20  - 

20  - 

4  - 

om- 


•118 
103 
•108 

-108 
109 

nsm 
nsS 

105 
106 
106 
106 

iwm 

188 
184 

30 

30 
185 

i:K) 

IK) 
135 
10 
10 
80 
20 
7 
8 


-iism  lis  - 

-  88J^^  8Hm- 
-87  ;  84  - 

103   103  - 
120  jl20  - 

-  s«    3m- 

108   108  - 

-  48!4  47m- 
48^  47W- 


lumiiii  -114   ii4m-ii3   it4^-ii5m 
8Hm>  88m-  89m  90  -  oom  90m-  91m 

86  I  86  -  87  8?  -  89  89  -  90 
104  il04m-103  104  -105  103  -105 
120     1180    -180      180    -120      120    -180 


loom 

485< 
48^ 


40 
40 


47 
50 


-iiem  114 
-110    no 


4  si. 

-i7>< 

,-  48* 

S84« 

65m-  soji; 

40 

40 

-  40 

40 

40 

-  40 

40 

40 

-  40 

80 

80 

-  80 

49 

48 

-  49m 

50 

f.O 

-  SO 

10 

9 

-  lOm 

115 

114 

-114  " 

110 

110 

-110, 

jm-  om    4m- 

103m-109S4  109  - 
So  -  .32  so- 
so  -  vii     som- 

.50    -  52  50m- 

80    -  BOm  60  - 

40-40  40  - 

40    -  40  4<l  - 

40-40  40  - 

80-80  80  - 

47    -  48  52  - 

SO    -  58m  54  - 

12    -  13K  U  - 

12  -  13  li- 
ne -116  116  - 
110    -110      110    - 


-  sm 

4 

S 

-109 

109 

KM 

-  52m 

3im 

52m 

58m 
62m 

Sim 
5im 

.58m 

01 

80 

8im 

45 

42 

13 

45 

48 

43 

45 

42    - 

43 

85 

SO     - 

80 

.V) 

.30 

58m 

.55 

35    - 

80 

I2H 

10    - 

IS 

18 

10    - 

lam 

118 

118    - 

116 

110 

no  - 

no 

COURSE    OF 


STOCKS. 

raii.k<>.\d! 

Albauy  A;^u*iquehanna. 
Atchinon  Top.  li:  S.  Fe.. 

Atlantic  d;  PaclBc , 

Bom  .lit  N.V.  Air-I..,  pri 
Bar.  C.  Kap.  <&  North... 
Canadian  Paclflc. 

Canada  Southern 

Cedar  Fall*  Jt  mian ' 

CeatrnI  Iowa 

Central  of  New  Joraey 

Central  Paclflc 

Chart.  C»l.  dt  Aaguata. 


PRICES    OF    RAILROAD    AND     MISCELLANEOUS    STOCKS 

[Compiled  from  all  sales  of  Btocks  at  the  New  Yo:k  Steele  ExcUanse.] 


FOR    THE    YEAR    1885. 


188    -189 
74-78 


124    -184 
78   -  7S4( 


128    -ISO    ,138    -132m 
6TH-  70    1X69)4x72 


June. 


138    -ISSm.lSS    -1.33 
6««-  7IH    ...   -   ... 


July.       August.  Skit'beu.  Octobeh.  Nov'bik.    dcc'bbr. 


130  -130 
eejt-  67« 


8«M-  68^. 


iJASUARY    FEBR'KY.       .MAKCH.         AI'HII.. 

Xow.Uighj  Low.  High  Low.Ulgh  Low.Uigh  Low.HIgh  Low.High  Low.  High  Low.  High  Low.UlghjIx>w.Higb 

j 

....  130  «-130m 

...j  7im-  77m 

....[  89K-  lOJH 
97       91    -  96m 

60     eo  -  SO 

46  43  -  GOm 
S8X    37    -  47Xi 

....   i4«-  n% 

10       10    -  14M 

SO  asH-  40H 
s»m  MM-  lim 
....  so  -as  I 


90    -  9054 


37    -44Hi 

a9ji-88 


Sl«-  40M 

36m-  aom; 


»om-  9oj< 

57-86 
37m- 40 
WK-8S 

10  -  n   ' 
7  -  nm 

32m-  3956 
275<-  86 


88    -  80m  HSM-  80 

...    -    ....  82-68 

3«m-  40  WH-  STJt 

SO    -  38m  89-30 
!>«-  10        9«-  lom 

n%-  13^....  -  .... 

31    -  41X    Sim-  38m 
»«-  85X,  80J4-  83 


80m-  OOm'  93-83 


uow.  High  Low.HIgh 


23    - 


40 
30 
10J< 


Sim-  S7X 
vsx-  SIM 


94  -  96m 
63-63 
41«;  40m-  46 
SO  -  S6  ' 
9  -  12m 
....  -  ....I  10-12  , 
85K-  4im'  S6M-  49  '■ 
WM-  38    j  80    -  34M 


89 
86-88 
lOm-  11 


"l" 


96m-  97       93  - 

63-70    I  60  - 

43    -  46m    'tS  - 

35-40       35  - 

12m-  14m  •■•  - 

9-11     ■   10    - 
43^-  63       3*«- 

8««-  mi  siH- 

W   -M     ....  - 


137    -140 
87«-  8S 

om-  nm 

98-96 
70-87 
40-5«-  57m 
4I«-  4Tm 
14m-  W^ 
18    -8SH 
40m-  47« 
48m-  *» 
18   -M 


12H    -128 

8  -  10« 
<Mi-  96M 
78-98 
55  -  63m 
sa  -44m 
13    -  16 

i»m-»4m 
«  -  4aH 

3»«-  UM 
X    -  34 


42 
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COURSE   OF   PRICES   OF   RAILROAD   AND   MISCELLANEOUS   STOCKS -Continued. 


STOCKS. 


VbcsapeaUe  A:  Ohio... 

)st  prel 

a«l  pref 

CTlicngo  it  Alton 

Fmt 

Chic  Burl.  ^Quiiicy... 
Chle.  Mil.  &  St.  I'buI  •  • 

Prcl 

ehie.  &  Northwest 

Pret 

efalc.  K.  I.  &  Pnciilc 

thic.  St.  I.oiiis  &  Pittx. 


I.«w.  Hlirh 


31  -  33 
134  -137 
Hii-  20 


50-50 
835^-  91M 

8H-  10 
53    -  59 


37}^-  40 


3    -     3^ 
1W)!^-182 

80-30 
I19!.i-123 

84    -  88V4 


65    -  70J41 
115s-  14>« 
27h;-  30 
90    -  93^ 
54-61 


Cblc.St.  Pnul  .M.dc  O ... 

Prc« 

Ctn.  Sanduxlcy  <fc  Cleve. 
Cie«e..Col.  Cin.  dc  Ind... 
CIcTC.  dt  Pitts.,  goar... 
ColambiKdkRreeDT.,  pf. 
Col.  Chic.  &  Ind.  Ccn  . . 
Col.  Hocli.  Val.  Jk  Tol.. 
9anbnryi&  Norwaill.... 
Bel.  Iracli.  dt  Western.. 
Denver  &:  Rio  (Grande.. 

Bnbnque  &:  S.  Cltr 

SnstTenn.  Va.  Jt  G«... 

rivt  

JE/izabetht.I.ex.  <&  B.  S. 
ETanSTilleal:  T.  Hante 
Fort  Worth  &  Denver. 
Green  Bar  Win.Jk  St.P, 

Harlem  

Hnoston  &  Texas  Cent, 
iilinoia  Central 

Leased  line.  4  p.  e 

Tnd.  Bloom.  &  West... 

Jalieti&  Cbicnito 

Keokak  &.  Des  .lloines. 

Pre! 

LakcEriett  Western... 

Lake  Shore 

l.ons  Island 

Louisiana  «&  Mo.  Riv  .. 
Lonisviileak  Nashville. 
LouiHV.New  Alb.&:Cbic. 

Mittihnttan    Cousol 

;>lnnhattan  Beach  Co  .. 
Memphis  &:  Ciiarleston. 
Metropolitan  Elevated. 

^nUchisan  Central 

Milw.  Lake  Sh.i&  W.  ... 

Pnef   

Mjnnctipolis  &.  St.  L — 

Prel 

Missouri  Kan.  &.  Texas 

Missouri  Pacific 

.Mobile  dt  Ohio 

Morris  dt  Essex 

5ashv.  Chatt.dtSt.  L.. 
.«.  Y.  Cent.  <&  Hud.  Riv. 
N.  Y.  Chicago  A;  St.  L.. 

Prel 

N«w  York  Elevated.... 

N.  Y.  Lack.  &  West 

»..  Y.  Lake  Erie  ttWest. 

Pref. 

9.  Y.  &  New  E<i<<<ind.. . . 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.Ontarioifc  West... 
>«.  Y.  Susa.  dk  West 

Fret 

Nartoikdt  Western. 

i'ref 

Northern.  Paciflc 

Prei 

Ohio  Central 

Ohio  dt  Mississippi 

Prel 

Ohio  Soathern 

Oreson  Short  Line 

Oceson  dt  Transcontin'l 
Pem4a  Dee.  dt  Evansv.. 

PhHa.  dt  ReadhiK 

Pitts.  FuW.dtC,  «onr.'i23}^-i255< 

Special 

Reus,  dt  Saratoga 

Richra.  dt  Aiirgheny .... 
Klchmond  dt  Danville. 
Richmond  dt  Weal  Pt.. 
Rochester  dt  Pittsburg 
Rpme  Wat.  dt  Ogdensb. 
^U  Louis  A  lion  dt  T.  H. 

Pref 

St.  LoylsdtS.  Francisco. 

Prel , 

Isl  prel 

St.  Paul  dbDnlath 

Pref. 

St.  Paul  Minn,  db  Man. 

Scioto  Valley 

Soath  Carolina 

Texas  d.- New  Orleans..    89   -  e»H 

Texasdt  Pacific 11^- 13h 

.I.InM.dB.A4..,  "  — • 


9,'^-  II 
6«-     8 
12S    -13H4 
147    -147 
I15«-n99« 
10%  76« 
I'W    -107 

si%-  em 

119«-12'« 
105    -109 

7!<-    »% 
15    -  17)4 

^*H-  2' 

Saki-  87H 


I.AW.HIgh 


6  -  6»4 
10«-  12!,' 
7-7 
131  -1S3J< 
151  -151 
1I8)4-122J4 
TIH-  75J(1 
103    -107X 

89>^-  mn 

126    -134 
•,08%-lU 
IH-    8)s 
1S<4-  19 
23-29 
86    -  9lii 
2«    -  2-iH 
32X-  8S 
lSHi-\31H 
20-20 
1«-     IM 


88)«-104?(; 

7    -    9H 
00-63 

3-4 

5M-  m 


39)4-  49 


8    -     3 

10    -  20 
xl21X-12e 

85  -  ma 


llj^-  12Ji    12    -  UH 


2)4-     6 


m-  I3)s!   12)4-  17 
59JS-  63.1.4    eOU-  67J^ 
62    -  67)4'  67    -  11% 


22    -  26)4!  28X-  33X 
11)4-  19>4|  na-  27)« 


71    -  771s 
14    -  15 
29)4-  36 


55    -  61)4 


10)4    12,14 
25-28 
1414-  17K( 
00%-  95 
7)4-     8 
1149<  121 
S3    -  37 
84)4^  89)4 
4M-    5)4 
7)4-    0 
122    -130 
84)4-  88 
12)4-  14?S 
23-30 
12    -  14^ 
175    -180 
10)4-  ;2J4 
154-     2M 
4J(i-     4J4 


Low.HlKb 


554-    OH 
9)4-  IIM 
5)4-     7 
132)4-135 
152    -158 
1203<-123)4 
68)4-  7554 
106X108 
92X-  96)4 
xl279(  32)4 
112-4-1 16« 
B),-    9 
17    -  19 
23-X-  26)4 
84    -  88M 

33)4-  S3 
138    -139 
20    -  20 
1)4-     1)^ 


11914-124)4 

xOSHxISH 

Xl03)4-108 

94    -  08« 

129)1-I33X 

112    -115)4 

8-8)4 

15)4-  18 

18)4-  23)t 

13H-  86 


99H-109)4 
7)4-    8)4 

63)4-  65 
394-    iH 
6)4-    8 


47    -  I 


8  -  3)4 
193H-200 

14  -  16)4 
12494-127 

85    -  8fl3< 


JtrxK. 


Low.  HUh !  Low.  High;  Low.  High 


3 

7    -    9X 
4J4-    6)4 
134    -138 


5)4 1     4)4-     4)4 

7)4-     8M 

4)4-     5)4 

137    -138)4 


23 
140 
20 


■  33>4 
■1-10)4 


xl03!<  08)4 
5«-     7)4 
90    -  62 
3    -    SJj 
BX- 


45-48 


120    -121H 
66J4-  71 
102X-106 

125)4-130>,i 
111)4-115 

15  -  13 
18«-  21 
69  -  74 
20-20 
24)4-  33X 
140)4-141 


9954-106*1 
414-     7 

57    -  59 
3)4-     3H 
6    -    5Jl 


46-47 


3H-    4)4 
7«-    8X 
4)4-    4)4 
1.36)4-139)4 
152    -138 
12054-127)4 
64J<-  72), 
103)4-10854 
xS9)4-94)4 
X15SM-129 
U3X-118 
7-7 
Uii-  16 
18H-  22 
66    -  74)4 


JDLV. 


Low.  lltgb 


88   -  3354 


r93M-104 

4?^    5)4 

58    -  59)4 

2J4-    3« 

4)4  ■     5)4 


8  -  4J4 
198    -200 

1491-  17  ■ 
124)4-127 

85)4-85)4 


laii-  13><i   10)4-  12M 


;i' 


14    -  16)4;     4)4-  13)4 

59)4-  65)4:  58)4-  60J4 

69)4-  73)4'  71-73 
82)4-  26    !....   -    .... 

30)4-  8^)4:  30)4-  32)4 

22    -  20%'  83    -  86)i 

x77    -  785i4  77)4-  80M 

14)4-  15)4  MX-  16)4 


3)4-    JX 
198    -19S 
15    -  80 
12454-128 
85-89 

8)4-  lOM 
140    -140 


*H-  7 
50J4-  59 
715i-  77« 


x45   -  49 

14)4-  14J4 

3H-    5 

xlilO-200 

17   -  86 

124   -128)4 

87)4-  W)4 

7)4-    9 


2)4-  554 
51H-  5^ 
7451-  77J4 


-  44 


55    -  63 


21-83 

13    -  17X 
38)4-  40J4 
IX-     1« 
16    -  19 


8-10 
15X-  16 
11)4-   1454 
12X-  14 
15)4-  19 


130)4-140 

8-2)4 
44«-  48 
19    -  81 
2H-     3X 
17    -  V 
80)4-  21X 


I8J4-  20X 
85)4-  39J< 
81    -87)4 


.    19H-  87 


Tex.  dt  St. 


34}i    34    -  34  33    -  33X 

UX-  13        IIX-  125<  n    -  12X 

27«-  29)4    2-X-  28  25    -  27)s 

14J4-  18?4    17X-  1854  1754-  19 

90 J4-  97)4  x89X-  9154  90)4-  9554 

9X      9    -     9  8-8 

118    -122      118    -122  119)4-18454 

35    -  42X    40    -  4.x  38    -  40 

8754-  9344    87    -  94)4  88)4-  91 

4X-    5          \H-     4X  2    -    2X 

8-9X      4-9  4-      5X 
135    -140 

87X-  8854  88    -  89! 

14  1154-  13 

29  81    -  23)4 

1454-  17X|   15J4-  17  16)4-  82X 

179    -180X  180    -182X  186 

1054-  1254      8X-  1154  OH-    9X 

m-    S         2)4-3  8    -    8X 

5-8         5)4-    6)4  5)4- 


37-40 


61    -  59 


88-88 
IIX-  14)4]   11 
20-30       84 


J 


-  255s 


88 


15^-  19X'   le-X-  19 
37X-  4354'  3»X-  44 


IX-  154 

1554-  IW 


9J4-  11 
15    -  19 
12)4-   1454 
1854-  15)t 
13)4-  18X 
119)4-124 


137    -138 

1«-    2)4 
46X-  63 
19-24 
2K-    3X 
17    -  19 
81X-  i» 


14)4-  1«< 


24X;   19    -  215< 

16X-  18)4 

S8X-4054 

«-      J4 

1154-  1454 


«-     1)4 


10    -  12 

14J4-  16 

12    -  14 

1354-  14J4 

13X-  18X 
188    -188 
120    -182 
140    -148)4 
1«-     2X|.... 

49-54    I  48    -  49X 

82X-  86X1  8154-  23X 
854-     4 

18    -  18 

28    -  2SX 


18    -  81 

S5X    88)4 

80X-  84X 

21-24 

W«-  77X    80   -  80)41  80 

84X-  90    :  8754-  90J4'  84 


19X-2054 
38X-  8754 
80X-84)4 


9)4-  11 
18    -  21 
1054-  15 
854-  13X 
18X-  16X 
I25X-189 
181    -129X 
140    -143 


3)4 
16)4-  80 


19X-  195< 
80  -  38X 
79X-  81 


IS   -  18J4 


»0»<-19!>« 


80 
90)4 


885i-  35 
83-25 
90  -  97 
UX-  18X 
34    -  37X 


SIX-  S35< 


x93  -  9754 
14    -  1654 
33    -  88 
...   -    ....J125)4-128X 
46X-  52X1  48-55 


29X-  S3    ! 

u  -  ux; 

84X-  26  ; 
1754-  19X 
91-96 
7X-  7X 
1225i-1245i 
35    -  39X 

83X-  m^i 

IX-    2X 
4X-  4J4 
140    -145 
88-90 
9X-  12 
19-23 
1854-  21X 
186X-190 
654-     8 
m-    8X 
6X-    7 


89-29 
llHi-  IS 
26X-  «9X 
16)4-  18)4 


4    - 

7J4- 

4X- 

138    - 

125X- 

70  - 
108    - 

9154- 
127  - 
115  - 
6)4- 
14  - 
9V4- 

71  - 


30H- 
141    - 


8 

11)4 

7 

138X 

131'i 

83X 
113 
101T4 
132X 
119 

lOX 

25 

28 

86X 

38X 
141 


50-50 

9OX-108X 

4X-     854 

58    -  83 

2J4-     454 

454-    7X 


40    -  52 

14    -  14 

4X-     554 

190    -195 

24    -  2« 

1  6X-1S8 

91)    ■   90 

8-12 


AUGPST.    SEPT'DER. 


Low.Ulgh  Low.  High 


6)4- 

lox- 

«H- 
132  - 
149  - 
128    - 

7654- 

iiox- 

97X- 
129X 
117>4- 
10  - 
23  - 
26  - 
81X- 

3754- 
139X- 
28    - 


8 

I4J4 
9X 

l-'SX 

149 

134  I 
82)4' 

115 

10354 

1S^T4' 

1215< 
12)4 
25X 
38X 
98 


13«X 
41 


7-754 
13    -  II 

8    -     8X 
131    -133X 


12  X-ISO 
7454-  80X 

xio;5i-i4x 
9151-  9ax 

.1124  J4-  131 
117X-120 
11  -  1154 
23  -  2SX 
29X-  34X 
87J4-  94 

38    -  47X 


18-80 


98    -106X 
85i-  18X 

03    -  67 
4M-     85J 
7X-  lOH 


60    -  54)4 
1454-  23 
f)4-    0H 

200    -200 
25-32 

xl2())4-134 
89X-  89X 
IIX-  15X 


11 


2X-     4X 
80-30 

154-     6 
5454-  71541  6854-  75 
74    -  76       74    -  77 


34«-  4154 
22-25 
95X-  98 
13   -  14 
33    -  37 


51 


85 


13  -  16 
2854-  33 
17X-  8854 


39X-  49X 
2Jt)4-  34 
95X-10OX 
12X-  15 
33    -  39 


17  -  1854 
16  -  17X 
37)4-  40 

H-      H 
10,X-  13 


8    -     9X 
1854-  20 
13X-  1454 
854-  10 
13    -  17 
18954-131 
18  i    -183 
143    -14354 
1    -     2X 
4»)4-  49 


254- 
17  - 
15    - 


3)4 
17 
16X 


17X-20X 
30    -  34X 
8454 


79 


x94)4-  9654    91    -  9854 

6-7         K    -     HX 

122    -125      12()X-126 

35-40       311    -  44 

8154-  8854  x83X-x9i)  j  96X-10154 

1«-    2«]     2X-     354!     354-     7X 

4    -     S         454-     7X1     »«-  ^^ 


63    -  6854 

38  -  8954 
1454-  2054 
SOX-  43X 
21 

MH-  9.5X 
9    -  13X 
123    -127 
48    -  475« 


mi-  WXi  89),-  9-2X  925<-  94 
954-  lOX'  954-  1554'  15)4-  18X 
18-28  22-31  1  81  -  3 
1754-  '0  '  19X-  81  20  -  25)4 
188  -188  |184  -186X  186  -186 
654-  8  854-  llX;  lOX-  17 
1«-  »H  2X-  3X|  S  -  6 
5X-     5X      654-8         7    -  12X 


16)4-  17 
15)1-17 
37    -  40)4 
H-      % 
13    -  16X 


7X-    UK 

17  -  18 
13)4-  U 

754-  9X 
13  -  15X 
133)4-135X 
180    -120 

1  -  M» 
48  -  61)t 
18X-  SOU 

254-   S 

18  -  16 
17X-  1W4 


■  88 

■  89X 


18    -  1»J< 
31X-  S3X 
81X-  84X 
24-84 
83-83 
83X-101 


7M 


»X-  11     :     954-  I154I  10J4-  18 


14-22 
10)4-  83X 
3834-  4854 
X-      « 

IS  -  1954 

71-78 
8    -  lOX 

1254-  1854 
8X-  14 
1354-  21 
132X-133 


140)4-14054 
1   -    IX 
60-64 
20    -  28 
254-     3X 


81  - 
80X- 
46X- 
X- 
18    - 

9  - 
18X 
18X- 
18)2- 
16  - 
135X- 


25X 
2454 
5154 
1J4 
23H 

11 
19X 
22; 
15 
24)4 
137)4 


140  - 
1  - 
65  - 
27X- 
SX- 
16  - 
19  -  84X  83  - 
....  -  ....I  75  - 
17X-  80  18X- 
30-34  32X- 
80  -  8flX(  81  - 
18-34  I  80  - 
77)4-  85  84X- 
97 -xl  07)4' 103    - 


14054 
4)4 
75 
S2X 

■  6X 
•  18 

30 

■  78 
81 
3554 
86 
25X 
87 

108X 


19    -  80J4 


97    -104)4 
lOX-  14 
59-63 
554-     6X 
9    -  lOX 

58X-X57 
19    -  81X 
5    -     554 

208    -20J 
29-32 

130X-lS2:-4 
90-90 
115»-  145< 


8 


8 


7)4-  9X 
67X-  7454 
73-76 


43    -  4654 
30-35 
x99)4-10054 
lOX-  IIX 
34-38 


81X-  67 

37-39 
1654-  19X 
37    -  41X 
2254-  20 
91    -  93 
1154-  13X 
ia454-127X 
43    -  45.x 
95X-100X 
5X-    8X 
11    -  :2H 


OCTOBEK.    NOV'BEtt.l    DEC'BKK. 


Low.  High  Low.  High  I  Low.  High 


8J4-     «54      9    - 
1154-  1H54    18    - 

8  -  UH  1014- 

132X  189    .137    - 


1285.4-133X  133    ■ 
■6)4-  8954'  895< 

107    -114x'll4X 
98X  111)4'110X 

128X-135X  135    ■ 

118X-125  18354 
1154-  18  1574 
8554-  41X;  36X 
S3  -  S9X  38  ■ 
93)4  lOOX'lOOX 
88)4-  S3 
47X-  to 

140    -141 
38-49 


140 

138)4 
99 


19-80 


33 
60 
141 
43 


13X|   IIX-  13X 
23?S|   1834-  3 1  ".4 
15M    12X-  15h! 
138    -140 
154    -155 
13254-i38X 
8954-  96)o 
115    -125 
11554ixl05)4-14X 
13754  xl32)4-38X 
132      187)4-129X 
18,X    12    -  1554 
40X'  32-38 
44)4    »»X-  41X 
105X  100    -10654 
86X    33-35 
65X'  50-61 
142X  142X-146X 
48       61    -  51 


23    -  43 


102)4-12154 
18X-  l.SX, 
59-63 
5X-     7 
9X-  18X 
7-18 
66    -  MX 
20    -  2354 
5-8^ 
205    -205 
31-37 
13l)4-135X 
BIX-  93 
1354-  2(1 
150    -150 
8    -  lOX 
29  4-  20% 
9X-  14 
73X-  835j' 
78    -  77,X 
19X-  21     I 
44    -  4854! 
33-40 
100    -ni5« 
lOX-  14. 
35    -  375) 


n9X-124 
1754-  24X 
60    -  e5X 
554-    854 

1054-  1454 

15X-  20 
58)4-  71 
21    -  33 
6    -  1154 

33  -  WH 
135  -13M.X 
91    -  93 

1754-  8854 


29-34 

120    -13954 
1754-  33)4 
61-63 
554-     7X 
9X-  13 
30    -  27X 
66-69 
19)4-  33 
751-  loX 
208    -211 
32    -  37 
136)4  141) 
98-95 
21X-  37 


9Jii-  10 


K5X-  7754 
16  -  30 
40  -  4H5< 
1754-  K'X 
38X-  48X 
34X-  2.SX 


1054-  21X 
82X-  f954 
7«X-  80X 
80X-  25 
45    -  5154 
S3,SJ-  40 
108X-120 
14    -  18 
38    -  40 


74  - 
20  - 
SO  - 
2154- 
4554- 
27X- 


-10154  101 


16 


14 


127X-1-^18»X 
42    -  48    i  44 

x«8-xl04,X  101 
8  -  1054  8 
IIX-  21X    18X 


7954 
24 
MX 
36 
5654 
»7X 
100 
18X 

i:«X 
49 


13K-  1954 
815i-  89X 
7851-  8054 

4154-  484 

32  -  37 
,117    -123X 

14    -  181.4 

33  -  »* 


I 


71X-  7h 
83  -  23 
50-54 
30  -  33 
45  -  51X 
29X-  35.x 

101  -11154 

14  -  IflX 
!88  -l:wx 
45-50 
107X  101)4-10654 
1194  8X-  1054 
20        I8X-  2»»< 


9254-  U4 

34    -  384 

19  -  2354 
192    -193 

12X-  I4X, 
454-  6X 
lOX-  IS 
8  -  8X 
22  -  24 
1954-  22X 
45-4854 
54-     154 

20  -  2254 

9)4-  1254 
18  -  19 
18X-  21X 
ISX-  155* 
1654-  215i 
131)54-140 


8-9       lOii-  18 


UX-  14M    14H-  18 

...   -   .  ..I     8-8 


148    -143)4 

IX-     4 
70    -  76X 

8854-  32X 

2H-   454 

I8X-  18X 
88-85 
80-83 
1751-  19 
31-85 
82-84 
23  -  85 
80  -  84)i 
97    -104 


OiH-  97X 
18    -  23X 
37    -  40 
2054-  31 
192X-8004  : 
13    -  1854 

654-     7I(, 
13)4-  1954 

8  -  1354 
23  -  94X 
21)4-  26X 
46J4-  65X 
H-  iH' 
21X-  85  i 
78  -  78  ; 
1151-  17  I 
19X-  87X, 
20X-  29X 


96X-100,X 
21-54-  27J4I 
44  -  57  [ 
27),-  3854 
100  -20.>X 
Ul  -  20)41 
654-  9X 
17«-  8334! 
lOX-  13  j 
30X-  335i 
25  -  SIX 
5454-  6554 
H-  iH\ 
88X-  28X{ 


98  -100 
22X-  8f54 
465^-  5»X 
33)4-  ,3W»4 
200  -204 
1754-  2i)5(, 
654-  954 
20X-  »»54 
10  -  lix 
26)4-  SIX 


2654- 

57    - 

154- 


3054 
65', 


ISX-  20X 
13X-  26 
186X-140 
120    -123 
148    -145 

854-     554 
71X-  76 
30    -  3351 
354-     55( 
18-88 
83-51 
81-91     I 
18X-  22 
3SX-  41X 
8254-  91X 
22X-  2954 
SIX-  90 
10054-107X 


814^  25-^ 


18X-  ISX 

im-  19X!  1754-  82X 


15    -  21X 
2554-  28 
28X-  36'4 
1754-  24 
20X-  83.Ji 
13854-14158 
130    -130 
150    -137X 
454-  IIX 
73X-  87 
31    -  43X 
4X-     651 
25    -  26X 
43    -  47X 
85    -  85 
8O54-  24X 
4054-  49541 
90X-  99X! 
28X-  39J(,[ 
8954-  9S5< 
1045S-110X 
8    -     9X 
14X-  18X 
49    -  49 
80)4-  85X' 


15     •  19X 
245:1-  20.1-i 
3054-  3"^') 
1754-  23 
18X-  24 
X140X-143 
129S!-I3li 
158    -W! 
5    -     9Sj 
78    -  82X 
32    -  4254 
454-     5»4 
37-37 
87    -  41 

80  -  Sti 

81  -  331.; 
4jij.  471.J 
96-99 
S3;i-  89  K 
97    -101 

1065«-111 

14    -  1~4 
10-83)4 
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COURSE   OF   PRteES   OF    RAILROAD   AND    MISCELLANEOUS   STOCKS— Concutdkd. 


STOCKS. 


Low.BlRh 


Uninn   PnrlllK 

(inllcd  (:o«.«l  N.  J 

Virsliiln  Itllillnnd 

Wall.  Ml.  Loilimk  Poc. 

I'r.f    

Wnrmi 

TEI.EUKAFH. 

Imri-lfan  IMntrlct 

AuiiM'loan  TrI.  >V  ('nble, 
Knnkrrii'  *:  SlerrihnnU' 

Mulunl  Ihilon 

WoHtorii  rnlon 

EX1*BE8». 

Adninn 

AmrrlcKn 

Unilcfl  Htntns 

WcIIk.  Knras&Co 

rOAli  Jk  AIIMNU. 

Cameron  (:Oiil 

Colorailo  ConI  tl*  Iron... 

CoiiNollilnlion   ('oal 

Iloniettlnke  Vilnius 

Maryland  (!onl 

New  ('entrnl  Coal { 

Ontario  Silver  ^linlnff.. 

I'enitHVlTanln  Coal I 

({uicknilver  .Mluins ' 

Trel" I 

Slautlnrd  Coniiol.  Mlo*s| 

VARiors. 

Caiiron  Co 

('ont«olidnlcd  f>nii 

Del.  A:  lludHon  Canal... 

Iron  SleambonI  Co 

N.  V.  .V  Texan  Land 

OreKon  Improveui't  Co. 
Oreiroii  K*y«V  Nav.Co... 

PaciOe  ninil  S.  S 

Pnllman  Palace  Car — 


4BSt-  MM 


15  -  1» 
US  -lis 


U    -  OB 

3    -    « 


MH-  KM 

ISO  -133 
STii-  W 
48    -  B2)« 


Um.  High 


««N-01M 


It  -  IS 
4-5 
tl    -  IS 


58-85 


8    -  lOH 
10    -  lOX 


30-30 


66^-  74 


67X-  tan 

ZIS3-139 
80M-  M 

107    -110 


«    -  1S»< 
10   -  W 


6-7 
17    -  17 


40  -  40 
83W-  85 
OUM-  83 


MARCH. 


Low.  High 
41    -  *«< 


18 
6 
1«< 


MAT. 


l>ow.  HIgli  I.OW.  nigb 


41W-  4IIM 


9-4 

7   -  UN 
118  -US 


10   -  IIM....  -  .... 
54K-  B0    I  58  -  57 

an-    »H].:.  -  .... 
14M-  14«    15M-  31 
l56M-  flOM    S6X-  5S>fi 


I3S  -1S4 

91  -  «8 

5(1  -  5SH 

10»  -110 


low-  >8 
M    -  20 
10«-  lOX 
8-8 

18-18 

4«-    4X 

1«-     IH 


«7«-  55M 
185    -Ibfl 


iVKM. 


Low.  High 


4I^64M 


«<-    8M|    8 

OM-    7    I    7 

118  -118    I.... 


4!« 
8 


17-80       UH-  M 

55-00       87N-  a«M 

2-2         1-1 


57«-  em    68«-  68M 


IS3W-138      135    -187      135    -187 
SIM-  MM    85    -  87m|  83M-  <>7!4 
52M-  Be    I  Sl^-  5SW|  SIM-  fi3 

108    -ill      10»M  MOM  lie    -115 


lOM-  11        BM-  U    i    0M-  IIM 


lox-  lo?<   iiM- 

7«-  7«'....  - 
5«-  M<  4M- 
18-20       20    - 


IIW    U    -  U 


,JOLV. 


■.ow.Higli 


45    -S6M 


AVOUVT. 


Ixiw.Ulgb 


4eS«-59K 


...    -    ....{18aW-187 
15-19        Ifl    -  28 


5M 
11 


20-20 

•0  -  es 

1   -    IM 


WM-  «8M 


6    -     8H 
ej<r  17)4 


UW-  55 
B7M-  TWHi 


siiT'Bjn. 


Low.  High 


47M-  SIW 


IS   -  ISM 

m-  mi 

12M-  15M 


M  -  80 

•«M-e4Hi 


X87M-71M 


OOTUnEH 


NOT'IIIH.    UgC'BIB. 


Low.Hlgb  I  I.«w.Hlgb,  r^iw.  High 


48»-  66M  SB  .  mi'  ta  -urnt 


18-88 
7   -  lOM 
18    -  18M 


98    -  8»M 
«4M-  71 


99   -  9S       95    -av 

»M-  16M'     SM-  18 
r,M-  95       17    -  •«« 


98M-  9eM   97   -  MM 
88-70       ASM-  •)« 
2    -    aM|     »M-     4M 


I 


ten-  acH  ■nn-  8IM  i7im-  '-m 


137  -141  188  -UZM  1S8  -146  ,140  -144M 
84  -  B6  j  85  -  9BM  87J^  885*  88  -10«M| 
B2    -  54    {53-55    1  B8M-  55       54^-  e2H 

106M-1I1!<  ilSM-118    jlie    -118      n5M-118 


4M  ....    -   ... 
95       95   -95 


4M-    ««     9H-   4M 


IM-    1« 


44!^    46 
80    -  91H    8'2M-  saM 
MM-  7954    77«-  mU, 


21    -  26M 
50J,-  73 
B3M-  S6M 
107M  112>» 


25-34 

81M-  a8K 

M    -  DOM 
xltOMllS 


27    -  30 
66-71 

4e.«.  anH 

U2M-1I5 


44 

93 


9BM 


135    -135 
26M-  29M    21 
61}<-  77    I  73M 
48«-  SOH    83 

113M-117    !xU4 


29 

76M 

56M 

•Xl20 


5M-  tM-...  -  ...1....  -  .... 
e«-  12M  12«-  17«:  15M-  1»H 
...  -  ....  19-19  [  lOM-  I9M 
18M-  15  16  -  \Tiii  17  -  IIH 
8«-  9M 
7  -  *■« 
95M-91 


5 

24 


24M    9S    -  2BM 


8M-  3M    m*'  SH    HH-  -m 

229i-  22»    23    -  21^1  22M-  28^ 


16«- 

!   ISM 

18    - 

»<- 

6    - 

96    - 

230    -I 

6M- 

»8M- 


I 


SM' 
»6«; 
•21mI 
20 
lOM 

9MI 
28  ; 
!30    I 

8MI 

80«: 


142    -145    il41    -145 
lOlM-104    1 101    -106 
09M-  »»m1  "OM-  92M 
117    -120      117    -194 

8M-  19X    14M-  I7M 
21M-  96«    2m-  95M 
21M-  2W    ...   -    .... 
90    -  29M    23-28 
19    -  16M    10    -  10 
10    -  1551     11    -  14 
99    -  29    !  32    -  8« 
...    -    ....266    -266 

7«-  n?4      6M-     IH 
21    -  38       23    -  2« 


x94M-8a  I  02H-  95  I  92M-  94J«  91H-  97M  85M-  88 
73  -  SOU'  74Jfi-  835<  80«-  87M  79  4-  86K  8r  -  B8J* 
...  -  ....1...  -  ....|....  -  ....'  17-17  17M-  21 
..  -  ....|....  -  ....I  ...  -  ....'....  -  ...-'150  -150 
23M-  a4M  22M-  26  235i-  29  |  «  -  23J<  24-33 
6BM-  75M  73?^-  78  7iH'-  8%  "««-  81^  80  -lOOU 
48Ji-  KiH    465i-  51M    47-52    |  4614-  51H    50)*-  58>, 

1:5    -1  ISM  115    -123Mxl21-129J^  123    -129M  128M-188 


....   -    ....     5S    -  53(^ 
98M-104M'   96    -100 
86M-100M'  93^  99 
22-29    '..:.   -    .... 


29M-  S4?«  27M-  4i>W 
97>«-lll'4  103M-110M 
30-70  62  -  eSfi 
xl30^-87M  :«l    -1S3M 


COURSE    OF    PRICES    OF    RAILROAD    BONDS    FOR    THE 

(Compiled  from  all  sales  at  tlie  New  York  Stock  Exchange.) 


YEAR     1885 


BONDS. 


January 


Atlnnllc&  Pac— l8t...6 
Went,  Div.— Income.. 6 

Bait.  JL-0.-l»t,  P. Br.. 6 
«iold,  l»ii 

Boot.  II.  A:  Erie.-ju 

Bur.  C.  K.&  So.-lM 
(:«uft  Isi  A;  col.  tr.. 
Iowa  C.  A:  ^^".— 1st.. 
Min.  A:8l.L.-liit,«u.7 
Ced.  R.I.F.A:N.-lst« 
Int.  l9-il  S 

B.N.Y.A:  P.-lnl,l»^1.6; 

Central  Iowa— 1st 7 

Eastern  Div.-lst...  6 
Ills.  IllT.-lsl,  t91J« 

<'ent.olN.J.-lst,lS9U  7 

Consol..  assented 7 

Conv.,  assented 7 

AfUustmeut 7 

('onv.  deb  1^ 

Leli.Ac  W.B.-Assent  7 

Income 7 

Am.  Dock  tSc  Imp 3 

Che*.  Ac  0.-Pur.3[.fd. .« 

!4«rie«  A « 

tierles  B 6 

Cnrrencr 6 

Mort.,  1911 « 

Cbes.  O.  ifc  .S.  \V S-e 

Chic.  A:  Alton-lst 7 

Mnklngfuud M 

I'On.A:  Mo.  Riv.— lst.7 

2d,  1900 7 

^*t.  I..J.A:  Cblc.-l»t..7 
ad  (3«0) 7 

Chic.B.A:  «i.-Consol...7 

Debenture 5 

Iowa  DIv 4 

Denver  Div.,  192*2    .4 
Plain 4 

Chic.  A:  E.  III. -1st,  s.l.d 
Isl  consol.,  Kold 6 

Chic.  >lilw.  At  St.  P.— 

Ist  P.  D.,  189S  8 

'2d,  189S 7  3-10 

1st,  gold 7 

1st  La  Crosse  DIv 7 

1st  I.  A;."»I.  Div 7 

1st  I.  AcD.  Div 7 

Isi  C.  dcM.  Div 7 

Consol 7 

1st  I.  A:  D.  Exteu 7 

1st  So.  West  lliv 6 

1st  LaC.  A:Dav 3 


Low.HIgh 

73M-  77M 
1»M-  18M 


IIM-  IIM 
101^-103 
90-90 


■85    -  9IM 


114  -UiH 
9i<4-  99M 
94M-100 

lQOM-103 
68  -  68 
87M-  90 


Low.HIgh 


73    -  745is 
16M-  18M 


104    -I06M 
80M-  91^ 


•91T<-  95 
60-60 

109    -119 

•95    -  99J4 
95    -  V9>t 

102M-104M 
65-70 
8^^100 


112    -112M 
102    -104 
70M-  74« 
93-26 

70-71  I 
1I6M-118m1 
118M-119M| 


103M-104M 
70M-  78M 
23M-  2651 
92  -  99M 
70-72 


Low.HlKh 


6B    -  74M 
ISM-  16J« 


1C5M-106M 
91    -  91"4 


108M-110 


•97    -101 
60    -  60 

•109-111 
•93  -102M 
95  -102 
103  -108 
54-75 
82M-  88M 


80-82 


104 
73 
24 
93-92 
73-73 

n8M-n8M 


-no 

-  79 

-  26M 


Low.  High 


13M- 


-3% 
17 


106^- 
95H 
US 


108M 
96M 
113 


Low.HIgh 

71    -  74M 

15«-  1 

U7M-U7M 


107M-108 
95M-  86 


JtJXE. 


Low.HIgh 


71    -  76 
15M-  16»< 


20-20 
105M-1079* 
8SM-  85M 


107 
86 


-107 
-  99 


lOSfi-lOSJ* 
i   »i    -  96 


•100 
60    . 

•110- 
•92  - 
94  - 
103M- 
62M 
90    ■ 


-102    i*l>5    -100 
-60       37-53 


lllM 

lOi) 

102M 


•11M-H9 

•98    -100 
100«-103M 
■107Mil'>tM-I08 
S2W    91    -  82M 
97    ,95-96 


-  84M:  83-83 
-109  109  -110 
-101       96M-  96M 

-  72m]'5S  -  61 
-23    j   16    -  19 

-  90    !....    -    .. 


119    -120 


I07M-:07M 


'96M-  96 


•118  -113M 
•9854-105 
102M-108 
1U5M-108 
61-66 
91M-  96 
70    -  74 

89M   asM 

96M-  995* 
'mi-  61 M 
18M-2 


120   -190 


Jci-T.    i  August,  j-ept'der  '  October  |  Nov'beb.,  Uec'ber. 


Low.High' Low. Ulgh;Low,Ulgh[Low. High  Low. High!  l.ow.Hltfh 


'0«-  72Ji!   lOH-  72«    71    -  80-541  »>i-  81 
14M-  1854  i   1Sf4-  20        16'4-  17«l   I654-  24M    23M-  27^, 
121    -121      121    -121      ....    -    ...   jll9    -119 
104    -105      1035(-1WM  10IM-106M 


ioa)^-io8M 

87M-  99 


107 


-107M 


'83W-  97 


•113 
■88 
100 
108    ■ 

60 

95 

80 
HO 
102 
•60 

20 

70 
129 


•114 
104m' 
104 
1085< 

-  64M 
■9:54 

-  84 

■no 

-102 

-  66 
■24M 

■7254 

■122 


I08M-109M 
97;<-  B7« 


-109M 

-  9m 


:109    -109 


S9M-  3954 
'90  -  91M 
54    -S7M 

•113  -11»M 
•lOS-lOoM 
103    -105M 
108M-10854! 
64-70 
9;M-  99 
76    -  76 
83M-  87 
110    -110 
102    -104 
•65M-  72M 
23M-  29 
88-86 
72M-  76 


39>4- 
"92  - 
55    - 

110  - 
101>^ 
102M- 
lOSM- 

63  ■ 

93  - 

77  ■ 

i3  - 

111  - 
101  - 
•68M- 

25  ■ 
87  - 
76    ■ 


94M 
57 

110 


108M-109 
96M-  97M 


108    -108 
99M-  99k 
88M-  43 
94    -101 
58-06 
64-66 
111    -lllM 
iaSH1'102M-106 
105H  102-54  106M 


MO    -  f^l^^ 
2m-  25 


106^-107^;  107    -IO«M 


108M  loOy  lOOM-lOSM 
9?    -  98       fcWM-  99M 


no 

66 

9-« 

77 

84M 
111 
101 

71M 

28M 
■  87 

77 


10854-110)4 
68M-  68 
98    -103 
80-80 
83    -  88M 


iO%-  46>ii 
•102M107  I 

63M-  67 

111  -niM 

•lOS-H  075»l 
106S4-109 
109M-110M 
625S-  65M 
103M-107M 


85M-  87h 


lOiM-lOlM 

•63  -  721*1 
20  -  29M| 
84M-  90M: 
80-81 


41M-49M 
•10654-110 
67-70 
68    -  69,1^ 
112    -112 

■iOM<-oej< 

106  -107M 

107  -100 
63    -  64M 

104    -106 


88    -  89M 


11^11W4  120M-120M 


117M-117M  I17M-118M  ....    -    . 

126    -125    ,....    -   -    . 

128M-131M;i30  -131M  131M-ISS  ! 
96j<-  9734  97«-  8854  98JS-100  i 
93M-  94Mi  93M-  94M|  96M-  96M| 
93  -  9^1  92  -  99  I  925«-  94m! 
89M-  89Ml 


-    ....118    -118      ....    -    .... 

...  n7M-n8Miii9  -iisM  n9M-n95( 


121    -121 
119    -lis 


123    -193      124    -124 

121M-121M  122M-122M 
....    -    ....  113    -120 
120    -120      ....   -    .... 


101    -105     103J4-105M 
•68M-  78M  "7654-  80 
2854-  36       83    -  3«4j 
90    -  97M    9654-100 
83M-  84       85    -  90 
lis    -12054  131    -121 
121M-I91MI 191M-121W 
131    -121     1....    -   .... 


117    -117M  118><-119 


182    -133    1 133    -134M;135M-136      132M-136    ilSSM- 
8^-lOlM    99    -lOlM  lOlM-104      103M-105      104^- 


84-84 
94M-  93 


106    -108 


193    -134M 

no  -117M! 

U7M-118M 
119    -118 
125    -125 

lis  -nsM 

117M  11954 
108  -llOM 
86-86 


1 108    -10854 
1  90M-88 


180   -130    ! 
118    -118 
127M-127M 
117    -117M 
118M-n9M 

126    -126 
n8M-120M 


llOM- 
S7M- 


lli 

S7M' 


118M-lt9 

ISO    -130 

ll7M-n8M 

II8M-I2054 

119M-119M 

128    -128 

120M-1215*; 

118M-12054 
iiOM-iilM 


111   -113M 
64M-100M 


W?4-  95M 
95    -  85M 


112M-11»< 
88    -100 


1S1M-131M  13054-13054 

11854-11854 

127    -ISO 


130M-IS0M 
118M-119M 
120M-12IM  122  -122 
-123 
-130 
-125 
-123 


127    -127 
121M-124), 


123 
ISO 
124 
122 


11154  11154 
97M-  97M 


1125^113 
96M-I0O 


96M-  98M    98-99 


135     134    -136 
105     Ki854-10»54 


87J^- 
97M- 


9«H 
97M 


111    -111 

99    -  9S5i 

181    -1S4 
121    -1345^ 
130M-1S1M 
119    -121 
121    -191 
I24M-124M 


t9SM-127 
199M-194 


llOM  niM  11054- 
96M-  89    '98M  - 


112 
99M 


133    -133    [130M-132 
194    -12«4      ..    -    ... 


118    -118M 
118    -119 
122    -122 


129 

118 
120 
120 


■128 
•118 
•121 
•120 


134M-12554 
191M-138M 


12454- 
122  - 
lis    -n4M 


08M-  98)i 
95-93 


lllM-115 
98M-103 

131M-133 
123  -123 
127M-12S 
118    -118 


S8    -  88M  . 


12554  126    -128 
123      188M-193 
U4M-114M 
102    -103 


1365<-1S7!4 
10354-10^ 
87J4-98M 
94J(r  96M 
85-86 
115M-n8 
8854-104 

134    -134M 
125M-125M 

128  -laim] 

118   -118M 


13554-137  il96M-188 
103M-105  '104M-107 
9654-  »7M    99M-  98« 

95-86    96  -  ma 


125  -126  I 
12SM-12(»4 

126  -128M 
123  -125M 
115M-116    I 


117  -117 

104  -10554 

18S  -135 

123  -125 

129  -129 
11854-190 

129  -122M 

196  -126 

198  -ISOMl 

196  -196 


1 


116  -lie 
107  -niM 

134M-135 
123    -128 
130H-132M 
120    -193M 


US    -133 

180M-181 

19e>^I2S 

11654-117M 

105M-106 


'  ConpoQ  OS. 
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COURSE   OF   PRICES   OF   RAILROAD   BONDS— Continued. 


BONDS. 


Low.HiKta 


107    -109    jl(9    -llOM 
117    -117      118    -119 
112    -lis     118H-11S 
gSM-  9iH    eSH-  95 

91J(-»7« 
93«-  9*% 
am-  »2>» 


Low.Hleh 


Chic .  Mil w.  Jk  St.  P.- 
1st  So.  IMinn.  DiT  ....6 

IM  H.  &  D.  DiT 7 

Chicd^Pac.  IMv 6 

Western  DW 5 

Mineral  Point 9 

Chic,  dc  I..  Sap.  Div.  .9 

Wis.dk  Mln.  DiT 9 

Terminal 9 

Fargo  iSk  So.— A8gm...6 
Chic.  &  Northwest.— 

8.F.,  1889 r 

Consol ' 

Extension,  1889 7 

1st  mort.,  1889 7 

Gold,  conp 7 

C;old,  res 7 

Sinliins  fund,  coup — V 

Resistered 6 

Slnkinc  fund,  conp  ...9 

Recistered 9 

Debenture 9 

29  yrs.  deben.,  1909. 9 
Ei«cRn.&  L.Sup.— Ist.B 
Iowa  !tlidland-lst...8 

Chicilc  IMil.-lst 7 

Winona  dk  St.P.-lst.7 

'id 7 

Ottum.  C.  F.  &  St.  P. 9 
Chic.  R.I.  &  P.-Coup. .  6 

Registered 6 

Exten.  &  Col 9 

Keoli'lii&DesM.— lst,9 

Chic.  dkSt.Ii.-lst 6 

Chic.St.  L.ifcPitts-lst.9 
Chic.  St.P.  Itlin.dk  Om, 

Consol.,  1930 ...6 

ChicSt.P.&M.-lst..6 

St.  P.  dc  S.  Clty-lst.  .6 

Ch.iik  W.I.-lst,s.<.'19.6 

Gen.  mort 6 

Cln.A:  S.-Gu.C.CC  &:1.7 

Guar.  Ijake  Shore. .  .7 

CI.C.  C.&  l.-lst,  B.td.7 

Consol 7 

Consol. S.  F 7 

General  cons 6 

Col.  Coal  &  I.-lst,con.« 
Consolid'nCoal— ConT.7 
Cal.H.VaI.dcT.-lst...9 
Cnmberl'd  &  Pa.-lst.6 

2d,  1^S8 6 

Del.dEHud.C.-l8t,'91 .7 

Coupon,  1894 7 

Rec,  1894 7 

Pennn.  Div.— Coup — 7 
Penna.  Div.— Re«..  ..7 
Alb.dk  Susq.- iHt  m.  .7 

^  mort 7 

1st,  con., guar 7 

1st,  con,  guar,,  reg.7 

Ist  con.  guar 6 

Ist,  con.  guar.,  reg.« 

Rens.dk  Sar.— Conp..7 

Oel.I,acl(.dkW.-CanT.7 

Mort.,  1907 7 

Sj-r.B'n.dkS.Y..  lst..7 
Morris  dk  Essex— 1st. 7 

iMmort 7 

1900 7 

7s,  1871 7 

Consol.,  guar 7 

N.Y.  L.  dk  W.-lst....6 

Const  ruction 9 

Denver  dk  Rio  G.— lst.7 

Consolidated 7 

Trust  Co.  receipts. 
DenT.RioG.W.-lst..6 
OeuT.  So.  P.  dk  P.— lst.7 
Det.  M.  dk  Mar<i.-lst..6 
E.  Tenn.  V.  dk  G.-lst.  .7 

Consol S 

Consol.,ex-canp.9tol3 

DlTisional 9 

Income 6 

EliE.C.dkN.-lst,1920.6 
Ells.  Lex.  dk  Big.  S. . . .  6 
Erie-lst,  Extended. ...7 

3d,  Ext 5 

M  Ext 4^ 

4th,:Est S 

8th,  1888 7 

1st,  consol.,  gold 7 

1st  consol.  fd.  coup. ..7 

JLong  Dock 7 

BnO.  N.  Y.  dk  E.-lst.7 
N.Y.  L.  E.dk  W.- 

New,  2d  consol 6 

Col.  trust,  1922 6 

Income <{ 

Erie  dk  Pittsb.-Consol.7 

ET.dk  T.  Haate-Can..O 

Mt.  TemoB— 1st 6 


98    • 


104«-10<5< 

134  -ise 


101J<-101J# 
135X-136 


lOiX-iOSM 
12S    -128 
I24M-128 
110«-118« 
111    -111 
103K'104>( 

9«    -  9t>H 
83K-  94« 


130    -130 
121    -128)^ 
104«-105X 


109^112 
llSK-llOJi 


0*H-  96M 


101>t-102it 
127    -128J* 
126^-128 
112)ii-112>t 
111%-lllJ* 
105    -105?^ 
1045^-105 
»*H-  97 
94    -  96^8 


121«-123 
105)i-106)4 
125    -126 
101    -108 
128    -120 


Low.HlKh 


Jmw.  High 


111M-112M  iim-iis« 

llBJ<-'20Mil20H-123 
114    •  lUa  115    -nsH 


9%-  94X 
90-9 


102«-t02« 
1S6U-137H 

I28>i-130 
128X-129 
113  -113 
113    -lis 

1045i-107X 


96^-  98 
9S?4-  87M 


I00«-101>i 
125>^1275i 

126^127    |127«-127J<:128«-129H 
105M-106Ji'l07    -lOTJ^ 


124  -124 
108  -107 
126  -127 
lOOJi-102 
128?(rl»0J« 


APRIL. 


Low.Hlgll 


84«-  »5« 


9SJ4-96 
89    -  91M 


102K-102H 
187  -137H 
102^  102H 
102><-1025» 
128K-IS0!i 
128M-129 
112>^-11«K 
Il2«-n2>« 
tOS    -103« 


93Js-  98 
97-97}^ 
98-98 
04X-  97 
91H-  9SH 


135    -138 
103    -103 
102X-103>< 
130    -131 

114    -114 

103    -106H 


9:«-  99J4 
96    -  98» 


95«-  97 


10e>4-106>< 
126    -127 
lOOJi-1015* 
129    -129» 
1S9>^-129H 


130    -ISO 
12!%-127!ii 


I.«w.Hlgh 


112M-IM« 
122M-123 
115X-117 
97J<-  99« 


111    -114H 
120H-121 
113    -114 
97    -100 


96«(. 


99M 
«5» 


1S7K-141 


103    -lOSM 
127)^-129 
12^-129 
113    -118 
112^-113 

105  -106 

106  -106 
99    -101^ 
96M-100>i 


IMii-JOm  105   -107 


75    -  78 

111    -112 
117    -117Ji 
116?«-117J^ 


lim-113« 

118  -119H 

119  -119 


UOK-niJi 
112)^113 


109^-111 
117    -117 
117    -117 
1»1«-1S2^ 
131hrl32 

103il<-103?i 


103*^-104 
111    -lltii 
115    -115 


-  9«< 

-  59 


122  -122 
98-99 
67    -  70 


-120 
-112>4 


184    -136 
114^-115 


122  -122 
128^-124 
H7  -118 
96«-  arm 
80-86 
46»4-  48H 


Stii-  38 

-  80 

-  40 
-115 

-  47« 


80 
40 
115 


-  90 

-  18 


-  70 
-104 


112    -lis 
117   -11^ 


131    -13^ 


110    -110 
104K-104X 


n2)i-112« 


137    -187M 


107^-108 


iio;^-ii2 

120M-128 
120    -121^ 


78H-73K 

U0«-112« 

120)^122 

n7«-118 


114    -114 
122   -122 


124  -121 
99  -100 
66-66 


78-74 


;12   -113 
116)i-119 


181    -131 


109  -1C9 
104^105 
127«-197}< 


114    -115 


lS7Ji-138 


132    -134 
1275^-128)^ 
138)4-140 
112)^116 


125    -125 
123    -124 
119    -120 
95    -  95J« 
S4    -  »2\i 
46«-  50 


123  -125 

124  -125 
119k-122 

95«-  96 
89-90 
48J<-  49H 


879^-41 
80-80 
40)i-  4oh; 

46)i-  49« 


IIH-  1^ 


84-90 
123  -128 
107^108 
103)<-104 

107    -107 
ll^i-120 
114    -116M 
113K-113X 
ISO    -130 


SB^-  90 


106 
104 


-109X1 
-104 


111    -117M 


115    -115 


5^1  51    -  SSH 


toe  -loe 

96X-  98 


985ii-102 
M    -  96 


iOH  -41H 
80   -  ( 


106  -113 


'92-92 
11»-  1^ 


88-90 
123)^124 
107>«-lO7« 
102    -102H 
107H-109 

112M-114 
118  -113 
116  -lie 
129    -129 


132M-IS4 
127    -127 

106J«-107^  108    -:09 
125    -125    1 126    -128H 
1015^102Ji  102)4-1039< 
129?<-131      131>»-13^ 
13»)4-;29,^  138    -188 


Low.Hlgh 


Low.HIgh 


112«-11SH 
120M-121 
118    -U6H 

am-  90 
V7%-  99 


9654-  98K 
92H-  94« 


1383<-140 


18^-138 


130  -132)i 
131H-131H 
112)4-116 


106i<-106M 


101)4-103J< 
100)4-108 


104)i-105)4 


1075i-1085<t  1081^109 
107J4-108 


76 


76 


111    -lU 
118    -119)s 
tl9!4-120 


103)410^ 
110    -110 

125)4-126X 
121  -121)4 
123    .125 

98)4-98)4 

60-6 
104X-10«4 

74    -  76X 


112)4-114 
115    -115 


10154-101)(i 
128    -128 


1U^1]2 


140    -140 


1S2^1325« 
125    -126 
138    -140 
114    -114$( 


122    -122 
124    -126M 
122    -122 
9SH-  97« 
89)4-  M 
50    -  51^ 


-  41 

-  78 


'116  -115 
44)4-  48 


10 


-  92 

-  12 


109)4-1095* 
10'n4-108)4 


TO   -80 

llOM-112 
11^-121 
119)4-181)4 


105K-106 


10454-105 
ISO    -131)4 
130    -130 
107J»-110K 
10^-109)4 


111)4-112H 
121    -122 
120^122 


103)4-103)4  105K-106 
....  -  ....Il08  -110 
109    -109 


120    -121)4 


121)4-121)4 
60-65 


75-76 
101)4-101X 


114)4  115)4 
116    -117 


120   -181)4 


66-70 


12I)4-122« 
114    -116 


60    -  68)4 


76    -7(84 


74    -  76 


117   -117 


136   -136 
136   -180 


101^102 
-129 


118    -118)4 


108)4-102)4 
128J4-120X 


140    -140 


112)i-115« 


112)4-112)4 
117  -117)4 
118)4-118)4 
187    -187)4 


109    -109J4 


1295<-130 


115)4-118 


97H-  88 
83)4-  85 


128    -130 
127    -128)4 
117)4-118 


!07    -107 


<02)4-102Ji 
101    -1029« 


105)4-106 


105)4-1055i 
128)4-181 


110 
108 


-llOH 
-109 


Low.  High 


11254-113)4 
121  -12254 
117    -117 

98  -100)4 

99  -  8954 


LOD .  High 


Low.Blgb 


113    -!15 
12254-126 


97    -  9954 
83)4-  95 


8954-100)4 
9^'  9 
111    -113)4 


187)4-188 


138)4-188^ 


12854-129)4 
127X-129)4 
118)4-121 
118    -118 
108)4-110 


101)4-102)4 
10O54-1O1J4 
111    -111 


105)4-106 


ill    -11S54 

122)4-123 

12154-122 

115)4-115)4 

10954-106 


104)4-105)4 
130)4-130)4 
129  -130 
110)4-110)4 
108  -108 
102)4-10254 
86-6 

118  -114)4 
123)4-123)4 
12154-183)4 

105)4-105)4 
110    -111 


122    -122 


65)4-  78 


124    -124 
118)4-118)4 
123    -128 

74-78 


76    -  76)4 


108    -108 
113    -113 

118    -118 


103)4-103)4 
11454-115 
120    -121)4 
120    -120 
131)4-133 


103    -103 


103)4-103)4 
130    -ISl 


118    -116)4 


116)4-118)4 


140   -140 


140    -140 


138)4-13^ 


136    -186 


14054-11094 
114)4-114)4 


12554-128 
12054-122 
97)4-  99 
9354-102 
61!4-  575s 


148  -144 
114)4-117 
138    -122 

184    -126;4 
188   -124)4 

99)4-100 
100)4-106 

64)4-  66)4 


38J4-  40 


44)4-  48 


'95-85 
10)4-  11)4 


84-88 
125   -185 
108)4-108)4 
102    -103)4 
105)4-105)4 
108    -108 
11254-ll4« 

116    -117 
188    -128 


6*J<-  S^i  58)4-  5(% 


102-4-104)4 
94    -*7 


108)4-105 
84-94 


85-86 

108  -109 
103)4-104)4 

108  -108 
110  -110 
112)4-11454 

109  -109 
116    -117 


88)4-42)4 


48)4-  4854 


lOX-  11S4 


-86)4 
-126 


112    -116)4 


140    -140 


135    -135 


-140)4 
-117)4 
-120 
-126 
125    -126 
122)4-125 
10054-102)4 
104)4-112 
55)4-  64)4 


42    -  48)4 
60-65 


48)4-  525« 


10J4-  14)4 


84    -  6 
124)4-124)4 


108    -10W4 


106)4-107)4 
116)4-121)4 


46M-  64)41  4M-  B3M 


138    -138 
135J4-135« 
141    -144 

118  -121 
124)4-126 
125)4-128)4 
124  -124)4 
100  -101 
108  -112 
84)4-  ''8 


48    -  54)4 
65-66 


61J4-  6W 


14)4-  1854 
50-60 


106)4-10654 
11054-11054 
109    -109 
121)4-125)4 
116    -116 


7^4-  77 


115    -116 
125    -188 


O8K-IOI54 
88)4-100)4 


lOlX-103 
101)4-101)4 


ISO  -131)4 
129J4-131)4 
117    -117 

107    -107)4 

10254-106 
102    -105 


133  -133 
129  -129 
10654-106 


NOT'BEB. 


Loir.HlRh 


118  -117 
125)4-127 
121  -121 
102J4-10(H4 
100)4-103 
106)4-106)4 
101)4-102)4  102    -104 


98H-101)4 
113    -114)4 


101)4-104 
115    -115 


138    -188 


182    -138 

115)t-llM4 
116)4-115)4 
106)4-108 


108 
102 


-103)4 
-10!^ 


129    -129 
10654-107 


13^-13^ 


128)4  190 
129    -129)4 
116    -117 
11654-117 
107)4-110 
108    -10854 
102)4-104 
10254-104 
114    -117)4 
132    -183 
12854-12854 
106«-107 


105)4-106)4 
131    -132 
131    -131 
108    -110)4 
108    -108 
10254-103 


114    -11^ 
123)4-124 
122    -122)4 
116    -115 
«6?4-  97J4 
10754-113 
112    -117)4 
-125 
.120 


ir6)4-106)4 
181)4-132)4 
131)4-1315< 
109)4-11054 
108  -108 
103  -108 
90-90 

11644-118 
121  -121 
122)4-123 


125 
119 


12254-123 


-100 


78)4-  80 


1 1454-1 16X 
117    -118 


tSS    -133)4 


11154-112 


12754-129 


115    -116)4 


1148    -143 


118    -118 
137    -1S7 
135J4-135J4 
143    -143)4 
118)4-114)4 


143    -144 
118)4-114)4 


124)4-127 
126    -127)4 
121)4-124)4 
100)4-101 
111    -116 
68)4-  78 


51 


68)4 
70 


128    -130 
122)4-184 
108    -104 
115    -11854 
77    -  86)4 
88-85 
68)4-  75)4 
75-88 


115  -116 
5654-  80 
51)4-  52)4 


16)4-  19 
86)4-  81 


105    -106 
112)4-11S4 


121 

lis 

119 


-123 
-113 
-180 


105    -108 
95-96 


106)4-108)4 
,  86    .  99 


48J4-  6354   81)*-  69«{  68J4-  T154 


87    -  37       40    -  41 


106)4-1075<;i08    -100 
96    -  8J       97)4-  88 


109    -10e5( 
I  88    .  8£T4 


87    -103 
85)4-  88 


115    -I175i 
11774-118 


134)4-134)4 


11054-11054 


18854-128)4 


116 
114 


118 
138 


106    -10654 
-13254 
131    -132 
110)4-111 
108)4-110 
108    -108 


-11»« 

-123 

-124 


107    -108 


-118 
-123 
-122 


102)4-107 
80-92 


8«4-  85X 


116)4-116)4 
110    -118 


134)4-137 
UO)4-llW4 


-118)4 
-114 


-118 
-138 


141  -141 
11454-115 
129)4-128)4 


116X-117)4 

142)4-14254 
11454-115)4 
137    -137 
-133)4 
-141 
-115X 


118    -118 
6«4-  64)4 
62    -  57 
96)4-  96)4 
17)4-  2154 


-  86 
12^-126)4 


104)4-10554 
110    -110 


123 
118 
120 


-127 
-120 
-120 


130  -133 
12354-125 
104  -105 
ll'^4-121 
83  -  88)4 
83)4-  87)4 
71)4-  76)4 
81  -  83 


118  -118 
62)4-  68)4 
55)4-  59 


19  -  23)4 


9454-  96)4 
124    -12554 


105  -106 
110  -111)4 
108)4-109  Hi 
126)4-128 
122  -122 
120  -120 
134    -134 


88J4-  8454   8254-  80)4 
....   -   ....  100    -101 
41-48    ;....    -    .. 


110    -112 
8-54-100 


:11S    -113 
100    -106 


-124 
-180)4 
12554-128 
104  -106 
113  -183 
8354-  87 
85)4-  83 
72    -  75)4 

81)4-  sua 

M)4-  54)4 
120    -120 
64)4-  71X 
57)4-  63 


1954-  22X 


96)4-100)4 
1 25)4-127)4 
112  -118 
106)4-107 
110)4-111)4 
107^-107)4 
127    -128 

116)4-U'H< 


84)4-  82 


-114 
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COURSE   OF   PRICES   OF    RA.ILROAD    BONDS— CoimifUED. 


BONDH. 


JANVABY    PlBB'BT. 


I^w. High  Low. Bl«h 


MARCH.      April. 


Mat. 


ivm. 


Low.Hlgb  Low.HUib  Low.BUh  Low.HUih 


Flint  &  P.  M.-Itlorc-.S 
Fl.W.ikOriiT.C.-l»l  .6 
<ial.ll.i!k  Il.al>»i4....a 
(jnl.  II. Ar  !>iRiiA.-lM..« 

"Itit  tnort 7 

%Vri>lrrii  Uir-lM...  .9| 

lid «j 

Ur.lCnp.dc  liid,-(<uarT 
«r.ll.W.*Si.  P.-l«l..6 

Hil,  iiirome 8 

«:ull  riil.&  8.  K.-Ut  ..7 

•jd,  uwa « 

llnu.  &  t*t.  Jo.-CoBV.  8 

ConHol   .  <f 

Hen.  llrldiie('a.-lsl-.6 
Iloii«.  e.  ik  W.T.-1W.7 
ll»ai.<ItT.C.-liil,M.L.7 

l«l«  WeNleru  DiT 7 

\V.  &-  N.  I»lv 7 

•ia.  Mnin   Line S 

(•ourrni  more 6 

IllinniH  Central— 
»(priniil.  UiT.,  1H9S..6 
C.St.l..ikN.O.-l*t,c.7 

•JdlM 6 

(;aid 3 

Dubnq.ik  !«.City^d..7 

Cednr  F.  JkM.,  l9t...7i 

Ind.iil.i'kW.-liit,prer.7| 

iRi.  1909  3,6' 

2d,  1909 3i  a 

Eamcru  Div 6i 

Cou.  income 6 

Ind.  Dec.<&8p.-lBt....7 
iHt.exlunded  coupon. 

t2d  income ' 

Intern.  &  (it.  >'o.-lat.6 

Coupon,  1909 6 

Iron  .Si'mb't  Ca.,1 901 .6 

Jefferson— lat 7J 

Kent.  Central— aiort    .61 

191 1,  stninped  4 

Lake  Erie  ifc  W.-l8t..6 

Income 7 

^andnsky  Div 6| 

$audu»ky  Div.— lnc...[ 
l.a).  Bl.  <&;tl.-lat....6i 

Income —         71 

l.aice  Sliore  Sc  M.  So.— 
M.  !S.  &  N.I.  i^kK.  rd..7 
CIcT.A;  Tol.-S.  fund. 7 

New 7 

CI.  Pains. &:  Ask 7 

Boll.  Jk  Erie-New.. ..7 
Kiil.it  W.  P.-l9e....7 
l>etroit  Mon.  d:  T....7 
L,  .Shore- Dividend..? 

1st  con.,  coup 7 

1st  con.,  reir 7 

*2d  con.,  coup 7 

*Zd  con.,  rea 7 

Lione  Island— 1st 7 

Isi,  i-onsoi 3 

l.ouisv.t&N.— Consol...? 

Cecilinn    Brancii 7 

N.  «.  Mob.  Jk  T.-l«t.6 

ad 6 

E.  H.ijt  Nnsli.-lst...6 

<jenM  mort 6 

Pensacoln  DiT fi 

St.  I.onis  Dir.— lst...6 
S>t.  Louis  Div.-ad.  ..3 

Nasii.  Jk  Decatnr 7 

So.  &  No.  A  la.-!>i.  F.6 

Trust  bonds 6 

Tcn-Foriy,  19a.l 6 

Peusac.dk  Atl.  — l»t..6 
I.ou.  N.AII>.(fc  C.-lst.6 
I.ouisT.  N.O.iT.-lst.a 
tInn.B.Inip.  Co  — Lim.7 
tienip.  <&  CkB».-T.Ii..7 
nietropolitan  El.— lat..6 

•2d,  1S99 6 

!»lex.  Cent.-lsl,  ex  cp.7 
Mich.  Cent— lst,cousol.7 

1st,  consol  3 

Coupon,  1931 3 

Keitistered,  1931 3 

Jack.  I..  (&;  Sag.,  '91 .6 

Mid.  ol  N.J.-lst 6 

Mil.  I>.  !<h.A.-W.-lst..6 

Income H 

MichiKnn  DIt 6 

Mil.<3kNo.-lat 6 

MInneap.il:  St. I..— 1st.  7 

Iowa  Extension 7 

!id,  1!S91 7 

Ho.\Vest.Exten.-lu.7 

Pacific  Ext 6' 

Mo.  K  .it  T.-«en.  con. .6 

I<>en.  consol 3 

Consol 7 

lid,  income 6 


114   -tlMtll4   -116 
OS  -  as   '  «  -  «8 


1(M    -lOS    I  06)^100 
...  jlOlK-lOHi 


•8  -KH 


SI    -  lUM 


74    -  74 

8-8 

103    -110 


»1H-  W 


IIBK-UOH 

S8  -  eu 

106    -107H 


103J(i-103«  10a»(i-108J« 
U4M-lIBMilC    -118M 


a»M-iao 
inn-  M 


so    -  80 

13    -  IS 

104    -10^ 


115    -UWi 


8S  -106  '»»%-  eSK  'SI  -  90M 
',8  -  «8  ,"80  -  88  "lOii-  76X 
88K-  8^  ....  -  . 
68    -111       10-76       Vnt-  71 


itmyi-iHH  iMM-121 


104  ■ 
113X- 
116    - 

73  ■ 

69  - 

78  ■ 

26  ■ 

101  ■ 

act- 
ios - 

64H- 


65«- 
80  - 
20    ■ 


lOSM  106    -107 
113!<....   -    ... 

lie    lis  -116 


181K-121X 
107    -110 


78    I  741<-  74>i    74-73 


■  65 

■  80 
-  25 
•103)^ 


77-77 

SDK-lOl 

20«....   -   ... 
0 
66-70 

•0    -100 


107>i.I86    -106 
73    f« 


eSH   64   -  esH 
83       80-83 
22    .  20    -  26 
....i  75-78 


55    -  53 
75    -  75 
15    -  1!% 
8^-9S« 


18    -  18 
105    -106H 
eoH-  70 


IW«-  99J« 


1S!4-  88 


64H-  66itt 
83X-86H 
25-25 


sm-  87 


us  -113  114  -114 
84-66    I  04    -  eW« 

....  -  ....|  68-68 
B9    -  WM    87    -  99H 


««-  82^1  snt-  aoH 


....  -  ....  66  -ian 

14    -  16       13    -  I^ 
IM    -106      101    -104 


usH-uaa  116  -UTii 


■  68 


loa  -lOSM 
(*»-eB 
«OM-«oj« 


78-18 


UM    -lOB 


111«-11«< 


95-06      ....   -   . 
86    -  87)4  •  ■  •87-86 

•78-75      '73^-  75X  •7W<-  06 

78   -  mn  ....  -  ... 

BSH-  68-66 


109M-112H 


llOH-111 


115H-U6 
71H-  IS 


72N-  7SSK 

54-54 

75-76       72«-  72H 

15    -  l&a -    .. 

85    -  85^!  85hi-  m 


106J<-108      105    -107 
66^-  68mI  04-66 


63-63 
66-82 
14    -  14 


65    -  06M 
13    -  14 


10      , 

■  87    I 
15«l 


111  -111 
118  -118 
116}<-118 


87-68 


87-87 


104M-106 
65    -  67M 


68-70 
14   -  14 

60-65 


102    -102Hi  102?<-102J(l  Umi-lOmi 
lOlX-102    ,102)*-102)<  102)(i-102>« 


104H-104^,  lOSH-'-OBH 
115H-I15)stll8    -118 
ll»>«-120^iia3    -183 


124  -124 


126 
125 
115 
115  - 

102  - 


-126  ' 
■125?< 
■1I5M 

-IMH 
117J^ 


12IH- 

126  - 
tl5    - 

n5«- 

123  - 
104H- 
117    - 


106?i-106!< 


124^-126 


99M- 
70    - 


78)4- 

60    ■ 

102    - 

[  88X- 


122     123    -124 

....:127    -128 

128    ,126    -128 

115Ji'll5    -116 

llSMllUH-llS 

128      ....   -    ... 

105    ll05H-106 

118H!ll8    -119 

■   ....'  96    -100 

81     j  80    -  82 

67«    68«-  68« 

102      106    -106 

90       83H-  90 


102>i-102J(  103  -108 

102)^-103      103  -lOSK 

....    -    ....  114  -114 

ll«<-121li  iai>  -12^ 


70-75     1  73?^-  84 
62    -  6iii'  66}^  68 


90-98 
87    -  87>j 


89   -  M 
87M-89 


105J4-1OT     105M  110 
92-04       92«-  97 


124  -125 
104  -105 
98K-  00 


125W-127M 
105    -106 


80    -«tH 


93K-100 
87    -  89K 


108    -110 
97-98 


;27VS-128M 


ma-  74  71  -  725<  80  -  84 
98«-100«,100>4-102J4  !0a  -105 
7BH-  79X....    -   ... 


96-06       97}<-  99 


no    -1109<'ll9^-182X 
113    -113    1II6M-II8X 


C9^i-t01 
90-90 

116M-116X 
100   -100 


....   -   ....  103M-I03m03H-104 
64    -  dSH    63-70       68-72 
iOH-  6aH    50X-  66       54H-  BO?t 
100    -106^    99^-118      103    -lOS^ 
....    -   ....    75    -  78       57    -  67 


121  - 
128«- 
125;^- 
115«- 
115X- 

122  - 
1043<- 

nea- 

98    - 
79«- 

106 
00 


121 
1291^ 
126 
116 
U5J1 
122 
104« 
117 
98 


-106VS 
-90X 


80    -  82 


93-07 
90  -  goM 


n9M-i2l 

129    -129X 

125^a-129 

115^-116 

115    -116}< 

120    -120 

106!^-107 

V.7Ji-121 

98  -:oo 

82-93 
68-75 
106J4-110 
90    -100}« 
S^-  90 

48-48 


esii-  68« 


10S«-10% 
IOSM-10^ 


122 
104 


-122 
-104 


.  90 

■  92k 

78 


06-96 
90   -  90!i 


107    -109?^  1(18«-113 
06H-  97J<!  95K-101H 
58«-  58J4:....   -     ... 

126    -128    jl23    -126 

100   -lOOH  ....   -   .... 


78    -  85)t 
103,1^-105 


12m-121« 
115    -116 


129^-130 
126  -128 
I12K-118 
112    -112^' 


107)i-107« 
121    -121 

101  -101 
93«-  97 
73-80 

106    -108 
96X-98K 
90-90 

102  -102 
4S    -46 


JULT. 


Ix>w.  High 


70    -  71 
102J<-101X 
90J(l-9H< 


87   -  71X 
16    -  18 
103    -110 


118J4-11SX 


•93-96 

•eaa-  87 


125  - 
111  - 
113K- 


127 
113 


107    - 

»7H- 


60 
51 
68 
.  15 
88 
81 

112 

77 


AD0t7«T.  {BIPT'BBB. 


Ixtw.Ulgh'lyOw.Ulgb 


HI    -114H....   -    . 
70H-  78      74M-  80M 

64    -  Mii -    . 

lOOM-lOe     108   -10«M 
100    -102      ....    -    . 
91    -  92H    02M-  88K 


70-73  78-72 

IIH-  25  18-19 

I09M-118  llOM-112 

82-88  ....   -    ... 


118M-119    ilI5    -116 


•94«-  g7)<  •06W-160 
•mi-  01      •88)((-  94)4 


86-78       77J,-  78 
50    -  50M    62    -  52 


....  -  ....  114  -114 
...  -  ....'12s  -125 
118  -118  110  -119 
111)^113      112)^-113« 


[1^-114      113    -114 


68  -  81>i  75  -  Sa^ 
50  -  69  j  58  -  eOH 
68-72    I   76    -  leu 


16«-  19ii 
87    -  91 

18    -  18H 
1I1}^112 
79    -  80 


70    -  72H!  . 


70  -  •ma. 


73«-  82 
16;<-  22 
72-72 
20-22 
75  -  84K 
25-26 


18    -  1!^ 
90-9 


114    -114H 
73-78 
71X-  72 


em-  88 

81-23 
76    -  7B 

81-83 


OCTOBKR.   NOV'B(R.i  DCCBBB. 


Lnw.Hlgb  Ix>w.IIlKh  Imw.  High 


IIS  -118  ....  -  ....  US  -ilBii 
lOk-  9SM  88  -  90  I  80  -  86M 
•  >.    -    *•••'  66    -  68    '  06    "  66 

106    -108      106)i-10A      ....    -    .... 

....   -    ...  'l02    -102     lOe    -106 
aSM-  9«M:  90Ji-  OlM    BIX-  98 

....  -     ..     80   -81    I  81   -81W 


74   -  80    I  78M-  78    |....   -    .... 
18-81    I  80K-  31       28-20 
lim-116M116    -118    jus    -190 
79   -  80    1  79«-  84H'  84-80 


116M-117     111    -117M117    -118M 
....    -    ....|lO4H-106      106)4-106 

....    -    84«-  84H....   -•  .... 

•98  -1U0H*0B  -100  •09N-10S 
•K8  -  94?<  •94  -  94»,'  •04X-100 
•95-95     •94^-  96      •SO    -  96 

77-80  ;  77  -  81  \;ao  -am 

50«-  60    j  68«-  6e«;  68-56 

119    -119    |119X-119X119W-119)< 
....   -    ...     120^-124      126    -188 


113    -113)«illH<-114H110    -111« 

11^-115    1114    -115     IM    -118 

121    -181     i-...   -    ....|....   -   .... 

76-84     !  84    -  92Xi  90K-  98 


62)4-  67X!  73-78 
78-86  KP  -  04 
18«-  29)^1  27ii-  39 
><2  -  95  90-99 
85  -  85  I  04  -  94 
20X-  20/,,  ...  -  ... 
115  -115  M2H-IU% 
rOi-  81     '  81)8-  84 

101«-101)»....   -    .. 


67)i-  68 
82-86 
23-25 
89-82 
20X-  25 
84 


67)i-  78)« 
83-90 
24  -  31 
84-84 
85-28 
87H  SSa-  91 
2?       24)«-  3lii 


105    -105      ....    -    -    ....  101«-101?il01?^-101J< 

115    -115     ;il5;4-115H 
-123Hjl22)4-123«  123M-12  )<ll8()H-120X  ....    -    . 
-   ....  106)ii- 106)4  108    -108    1...   -    ....]....    - 


122 
127 
125    - 
11:%. 


•122    il2254-12«)4 
128      128    -128J^ 
127)4  127    -128 
118)4  118)4-118 
115)4 


10^- 
121)4- 


HO 
123)4 


105    -108 
128    -124)4 


128)4-129 
127    -128"< 
117)4-1183< 
118J4-118« 


120    -120      ....    -    .... 
128)4-129^  129    -129^ 


94    -  96M 


107)4- 


110 
lOlH 


01    -  95X 
76    -  81 

90-95 
90   -  90)4 
77-78)4 


111X-112J4 
99X-101J4 
62X-  52X 
124    -125 
107)4-108)4 


84    -  85)4    82    -  85K 
lOOJi-102      10(^-102 


100)4-100}4 
90-90 


115    -118)4 
100    -100 


70 
54H- 


100«-100h 


123    -124 
117    -117 


77       74X-  78       70«-  nSH 


61 


104Ji-107)4  106)«-109 
60    - 


68M-  62K,  S7H-  61 


107   -10^ 


95    -  965i: 

80-84 
UO    -110)41 
101J4-103)4' 

94-94 
107    -107 

53-53 
11())4-116)4 


81«- 


95)i|  95!<-  98 
84     i  86    -  90)4 


90-91       90-97 
90)4-  91)4    »1«-  92)4 


...   -    ....!118    -117 
1095<-114    Ills    -113)4 
101    -103)4  103    -104 

_    I  43)4-  44 

124  -126  124)4-126 
108  -108  110  -110 
100  -100  100  -101 


88-90 
103)4-104 


69J4-  95 
104)4-106)4 


107  -107 
124)4-124)4 
100  -101 

95)4-  98 

78-85 
UOX-llOM 
102)4-10:D4 

91    -  91 
103    -103 

50)4-  61)4 


118H-121 
118)4-120J< 
125    -125    ' 
108    -108 
1V0)4-122}4' 
101)4-102 
97)4-  99»lJ 

84)4-  esa 
110)4-111)4: 
101)4-103 

105    -105 
50)4-  50)4 


77-80 
90-96 
32-38 

96  -100 
28-28 
113)4-114 
81-81 


70  -  72H 
88)4-  90 
28-32 
82)4-83)4 
£1  -  28 
88)4-  90 
30    -  30)4 


lOlK-lOlH 
117)4-117)4 
122)4-123)4 


130    -130M 

127    -128 

117«-120 


94«-  95)4 


90)4 


120    -121)4 
120)4-120)4! 
122    -122)41 
108    -109 
122)4-122)4  122)4-123' 


^"♦-fc  122)4 
108    -1» 


99)4  102)4 
86    -  88)4 
115    -115)4 
102    -106 
90)4-  91 


54)4-  55 
117)4-117)4 


95    -  BTU 
89-90 


95    -100 
99ii-  90)4 


96H-100 
86)4-  89X 
85J<-  87 
99    -100)4 
90)4-90)4 
77-77 


lOlM-106 
87-93 
110  -112 
102    -105 


52    -  52M 


9794-  97M    99    -100 
123    -123    \....   -   ... 


iiSH-uaa.. 


118    -118 

113    -114)4114)4-116)4 

10354-106)4 '  106)4-109 

39)4-  42  I  42?4-  48)4 
127  -128  129  -131)4 
....  -  ....  109)4-109)4 
too  -100  100  -106 
....  -  ....100  -106J4 
106)4-106)4  107)4-107)4 

94    -  95    I  92    -  96^ 
104)4-107)4109    -114 


77-77 


93-95 
183    -123 


74)4-  7854    77 


60H-  66 
106M-115 


,;106  -106 
I  88)4-  85 
I  70)4-  18 


80-86 
102    -107 

94)4-  98 
130  -130 
120  -ISO 
100  -100 
113)4-118 


116  -mn 

106    -108 
47    -  51!4 
127)4-127)4 
106    -107 
105    -106 
104^-106 

9554-100 
110    -113 

84-86 
110)4-110)4 

96  -100 
130    -13(44 

102    -104 
118    -118 


97    -100 

84    -  86)4 
100    -106 
90)4-  91)4 
77    -  79 

116    -118 

107  -109 
46-53 

126K-128K 

108  -108 
108  -106 
1M)4-106)4 

98M-103 
HI    -113)4 
82    -84 

97)4-  96 

120    -180 


84)4-  00 


64)4-  72 
109M-111)4110   -Ul)4illOM-ll^ 


8e«-98)» 
76-80 
118    -lis 


88)4-  Ma 
74)4-  ISM 
113)4-115)4 
8W4-89H 


*  ConpoD  oft 
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COURSE   OF   PRICES   OF   RAILROAD   BONDS— Continued. 


BONDS. 


Low.  High 


06^-  69J< 


85-55 


10258-103(« 
104    -105 
129    -134 
129    -130>e 
102X-103 

ioi«-io;« 

96-97 
69    -  70 
134    -134 
12WlS-130!^ 
SBH-  92ii 
66-66 
33    -  85J< 
33ii-  35 
114    -117 

104  -108 

105  -108 


sm- 


S95i 
34 


92    -  93M 
94-94 
56-69 
44i-    5 
117«-117X 
lie>4-ll7)5 
118)4-1I3W 


82H-  am 

21H-  22« 
106%-107H 


Mo.Knns.  i&  Tex. 

Han.  &  C.  Mo.-l»t 
Mobile  &  Ohio-New  ..6  100   -104 

Collat.  Trust 

lat,  exten.,  19'i1  ■■■ 
iMprcf.  debenture 
'id  prcf.  debenture.. 
3d  prcf.  debenture.. 
4tb  pref   debenture 
Morgan'))  T..  &■  T.-l«t.  6 
Mutual  Union  T-S.F.6 
I«a8hv.C.<&  >*t.l..-1»t.  r 
New  J.  South.— (Junr-.e 
N.O.I'nclfli^lst,  ex  cp.6 
N.Y.  Central-Kxtend.5 

1887 « 

N.Y.  C.Jk  H.-l»t,cp..7 

iBl.reK ' 

Debenture  5 

Hud.  RiT.-!fd,  m.  fd  .7 
Can.  So.— 1 M,  guar. . .  .5 

Sdmort •  .3 

Harlem— Isti  coup... 7 

lat.  reit 7 

N.Y.Chlc.JfcSt.t,.-l»t  .6 

2d,  1923 6 

N.Y.CIty  Jk  No.-Gen'1.6 

Trust  Co.  receipts 

N.Y.  Elevated-l»t 7 

N.Y.&  N.EuK.-lst 7 

1st,  1905 6 

N.Y.N.H.&H.-l8t,rB.4 
N.Y.  Susq.iS:W.-l8t...6 

Debenture,  1897 0 

N.V.dcTex.  Land-Scrip 
N.Y.W.Sh.ifcB.-lst...3 

1st,  reit 5 

Trust  Co.  receipts 
NoH.dc  West.-Oen.  M . « 

New  RlTcr-lst 6 

Ohio  Central-lst 6 

Income 7 

Ohio  &  Miss.  Con.B.  I.. 7 

Consol 7 

2d,  consol 7 

1st,  Sfirlnsf.  DIt 7 

General,  1933 S 

Ohio8outhern— Ist....  6 

2d,  income 6 

Or.  R'y.  JkNnv.-lst...6 

Debentures,  1887. ...7 

Orec.  Imp.  Co.- Ist...  6 

Oregon  Trans.— 1st   ...6 

Panama-S.  F.  snb « 

Pacific  Railronds— 

Cent.  Pac.-Gold 6 

San  Joaqniu  Br 6 

Cal.dc  Oregon 6 

Series  B 6 

Land  grants 6 

Wettern  Fac 6 

Nc^thern,  Cal.-Gn..« 

'•4(o.Pac.-Gen.lst,  I.g« 

Gen .  1st,  I.  g.,  reg.  .6 

Gen.,  I.  g.,  2d,1933  6 

So.  Pac.  Cal-lst 6 

So.  Pac.  Arizona  -  1  st  6 
So.  Pac.  N.Mex.— 1st  6 

Vnlon  Pac.-lst 6 

Ijnnd  grants 7 

Sinking  land 8 

Registered 8 

Collater.  Tr.,  1907.3 
K.  Pac.-lst,  1893.0 

Isl,  1896 6 

Dear.  Div.-Ass'd  6 

1st,  consol 6 

C.Br.lT.P.,  rnnd.cp.7 
At.Col.dk  Pac.-lst. 6 
At.J.  C.&  W.-lst.O 
Oreg.Sh.  Li  ne— 1  st . .  6 
Ctah  South.— Gen 
Ext'n,  1st,  1909. 
Mo.  Pac.-lst  cons.. 

3d 

Pac.  ol  Mo.— 1st.  .. 

!M 

8t.Ii.&S.F.-2d,cl.A 

Class  "C" 

Class  "B" 

Equipment 7 

t«enernl  mort 0 

So.Pac.ol  Mo.-I  St.  .0 
Texas  ifc  Pac.-lst...  6 

Consols 6 

Inc.i&  land  gr.,  reg. 7 
1st,  Rio  Gr.  Div.. 
Ex  Aug.  coup... 

Grn.  .M.ifc  ter 6|....  - 

Pennsylvania  RR.-  ' 

Pa.Co.-Coup 4>«   Wii- 

RegiMered 4k    9SJ4- 

Pltts.C.«c8t.L.lstcp7  ...     - 


Fkbe'hy 


Low.  High 


Low.  High 


-  6B« 

-U7H 


MARCH. 


April. 
Low.  High 


106   -10^ 


57«-  57« 


«9    -  70 
U7J<-11»< 


I03«-t05 

132}^-133?< 
132K-13S5« 
108«-104>i 

96-98- 
69    -  75 
132Mi-t33>i 
132    -132 
78    -  92 
51    -  61 
34-35 
83Ji-  35% 
117    -119)< 
-111 
-lOlk 


111 

100 


•50    -  56H 


69H-  75 
65    -  68 


109>i-110?« 
104H-105!^ 
96-97 


lOOK-102 
107    -107H 


99>i-l01 
100    -lOOJj 


95    -  86>e 


55-6 
104X-105>< 
105>j-105>« 
1335i-135 
1SS^-134H 
101^-102}^ 
1025i-102% 
08  -  tl9« 
70    -  ■!2ii 

135    -135H 
74    -  90»( 


35«-  87>« 
35-87 
117    -IWH 
110«-111 


109 
•86 


33    - 
33«- 


37« 
35H 


93    -  94 


67    -  81« 

4-8 
117    -117J< 
116^-11^ 
108    -lU 
100    -1009i 


S4H-  90 
20«-  2Hi 
107«-109« 


74}^-  80 

eta-  69 


110    -112 
lOi^^lOS}^ 
86-9' 


101^^102 
107    -lOSii 


100 
lOO 


-105H 
-104Ji 


06^-107 


61    -  51 


69-71 
ll^-120>« 


6iH-  65« 
104)s-I06 
105?<-I05jj 
134  -135« 
134  -13454 
102M-102W 
1023i-103 

965<-  9S! 

65-70 
185  -135 
136«-135)« 

75K-  79k 


Low.  High 


106^-1065i 


Low.  High 


106)^-106 


66H-  am 


««-  50« 


66    -  70)i 
121«-122 
....   -   ....]  85-85 
82-85       BOH-  68 
104K-105J^  104Ji-l05>4 
106)«-106H  106Ji-1065i 
ISD    -13«>4  136H-137M 
134>t-136      135    -136>« 
103    -104>,S  104^-105 


■109 
•  56 


35H-  40 
35>i-  40 
118  -ll9ii 
114  -114 
105)4-107 
109    -109K 


30?^- 


36% 
35 


94«-  96« 


58-62)4 

4-8 
116«-116« 
117    -117 
108)4-110 
100    -ICOX 


115K-117 


109    -111 
98)4-100 


23H-  24X 
109)4-111 


80    -  81J< 
68-75 
101    -101 

ii:«-iis 

100  -100 
100  -100 
102)4-103 
108)4-109« 


105    -106)4 
104«-10«< 


96-08 


110  -U2 
106)^107 
117    -llVyi 


93    -  93)4 

108    -108 
117J4-119 


107  -107)4 
1(  5)4-106)4 
02)4-  93)4 


87)4-  02 
96-96 
87)4-87)4 
91    -  94X 
99)1-104 
105)4-1065i 
108    -108 

101  -101 
99    -  99^ 
9958-lOOM 

I01)4-I0l)s 

102  -lOSX 
105)4-105)4 

75-75 
32-38 
51-54 
80-82 


97M-  99 


93H-  94)i 
112M-113W 


116    -120 
115    -118)4 


109)4-109)4 
107)4-108 
106    -108 
02W-  93)4 

89)4-  90 
90-90 
84)4-87)4 
98-115 

92-97 

99?^105)s 
1035<-104 
108)^-109 
10154-102)4 

98)4-100 

BOM- 100)4 
103)4-103)^ 

92  -  9^ 
103  -103^ 
108)4-108)4 


36 


ven    97 


-  89 

i-  68 

-  54 

-  62 

-100 
-100 


110  -llOH 
109  -110)4 
108^-110)4 

92)«-  93*1 
106    -106 

91    -  93 


84«- 
96    - 


86X 
97 


95  -  97 
1055<-107 
104X105)4 

104    -104 
t9«-101)4 
100    -101 )s 


93)4-  »*H 
104    -104)( 

74    -  75 
35«-  373« 
52    -  67M 
48-63^ 
49    -  81 


28)4-  31 

naa-  30 


98    -lOO 
67)4-  69)fi 


96    -  98J4 

86-70 
133  -133 
132)^-133)4 1 135)4-135)4 

66-77    I  86    -  78M 


Low.  High 


108    -108 
107    -108)4 


55    - 
2.)4- 


55 
82)4 


AUGUST.    SKPT'BER. 


Low. Hlacb  Low. High 


107)4-109 
107«-108 


-  66 
-34)4 


-108 
-109 


88)4-  61 
32)4-  34)4 


75    -  79 


121)4-123 


85-26 
10O«-10O9« 

77)4-  81 
122    -122X 


■J 


Low.  High 


70    -  76 
119)4-120 

75    -  75 

50)4-  57«j  58-65       65 
106)iJ-106>4l  106)4-106)4  106    -100« 
100    -106 

lS3)4-lS4»s'l33  -134  13394  138)4 
133M-134)4:1»4  -134  'lS3K-134|l 
104)4-106    [105)4-106)4, 1035<-106 


110  -111)4 
100  -101)4 
100    -101 

60i4-  54)4 

34 

30 

30 
100 

81 


:  31 

-105K 
■  86)4 
122)4-125 


89 

100 


-65H 
-107)4 


NOV'BEB.     DBC'BKII. 


Low. High  Low. High 


111)4-112 


.|107H-1IK 


101 
64 
37 
33 
31 


-102)4 

-  66:- 

-  42 

-  37 

-  31 


100)4-101 

-  m 


105?<-106 
80-83^ 
125    -126 


.1. 


1069<-107!.4 !  1 06)4-107)4 
136    -137 
13554-136)4 
105    -106H 


96)4-100       99^-100)41  99J<-101Ji 
69    -  7«       77)4-  79J<!  76-78 


-140    |137)4-138X  137    -138 
-187)4  130    -136    !l36)4-137X 


40-40    1  89M-  40)^ 
39)4-  40     j  89    -  40 
119    -121?4jiai)4-124)4 

117    -117)<  117)4-117)t 


76-84 
45-45 
38)4-  41 
39J4-  mi 
121  -123 
116    -117)e 


108    -110 


•aeiii-  60)4 


mi-  82 


117)4-118 
117    -117)4 
1095i-110 
-  93 


89)4-  8954 
23  -  2454 
111  -112)4 
1005<-10054 
80-83 
71    -78)4 


11154-1125f 
104)4-104)4 
98)4-99)4 

99)4-100 
108    -10954 


103)4-10554 
103)4-103)4 


93)4-  86 


9354-  «4 
11254-114)4 

10454  10554 
11754-119)4 
118)4-118)4 


1 10)4-1 10)i 
109)4-110)4 
100)4-111)1 
92)4-:01)4 
106  -106 
-92)4 

-  90 

-  91)4 
-99)4 

-  90 
-103)4 
-11454 
-10554 


90 
90 
85 
99 
90 
94 
107 
105 


50-85 

88J4-  3154 
29-30 


86)4-  89 


89X-  90 
2:    -  22)4 
lll)4-ll2)s 
103    -103 
80)4-  83 
67    -  70)4 


112)4-114 
103  -105 
98  -100 
101    -101 


111)4-111)4 
•57)4-  57)4 


305i-  3 
31    -  3754 


Se)4-  89 


11S54-11854 


8634-  87 
20    -  2054 
11254-113 
103)4-10354 
77    -  73 
87J4-  69 


113M-115 


10054-101 
10(^-10054 


9954-102)4  102    -10354 
107)4-108     no    -11154 


102)4-104)4  103^-105)4 


10154-103)4 


94)4-1 


93J4-  94K, 
114)4-116)4 

ns>4-i20)4 

120    -120 


112)4-113)4 
11254-1125^ 
10554-109)4 

96  -  9954 
102)4-102)4 

92-93 

90    -  91-54 


96)4-100 
10854-111)4 
195    -106 


90)4-  96 
115)4-117 
106)4-107 
1-20  -121 
11 9)4-1-20 

113)4-114 
109    -;09 
10854-109)): 
-  09)4 


103    -103 
99    -100)^ 
99)4-101 


87^- 
96)4- 
97    - 


97 
98 


94  -  05)4  94  -  9454 
104  -10454104)4-10554 
106)4-107     107)4-107)4 

78-78 

80    -  3434 

52-55 


10354-105 


97    -  98)4 


111 
66 


34)4-  44)4 
3354-  43)4 


86)4-  80 


117    -11754 
118)4-119 
109    -109 


7354- 
45)4- 
41)4- 
40J4- 


83)4 
49)4 
47 
46)4 


121)4-123 


-111 
-  70 


4154- 
41)4- 


4.154 
4354 


90    -  97)4 


118)4-119 
113    -lis 


76)4-  81 

45J4-  46)4 
45V4-  46J4 
121)4-123 
•1854-120)4 
•10)4-110)4 
111  -11154 
•63-70 
•42)4-  42)4 


60)4-  67)4 
103)4-105 
107    -107)4 
13654-138 
136)4-137 
10554-1 06)« 


101 
77 


-103)4 

■  85 


4154-  44)4 
42)4-  44 
43)4-  45 
99-90 
9B    -  95 


86-89  87)4-  88 
21)4-  22  I  21)4-  23 
11054-112X  112)4  113)4 

77    -  83)4J  83-85 
88    -  75X.'  76    -  80)4l 


2 
122 
120 
112 

75    - 
8754- 


-  2)4 
-122 
-120 
-113 

-  70 
>■» 


137    -138)4 
78)4-  90 
49    -  59 
45    -  56)4 
45    -  56)4 
124)4-127 
•21)4-123 

111)4-111)4 
•70    -  76)4 
•47)4-  55 
60-60 
42  ij-  44)4 
4254-  4354 
4454-  46)4 
97    -103 
94-94 


10254-101 
88)4-  85)4 

138    -138 

138    -138 
86)4-  9254 
89-65 
86-60 
56)4-  80 

125)4-127 
124  -125 
118  -114 


■,-^i  114 


2-3 
122    -123)4 
122    -123)4 
109)4-111 
96    -100 
74    -  74 
89-94)4 
28)4-  34 
114)4-115)4 


I. 


-  84 
80 


8354-  91)4 
7954-  9454 
101    -101 


111)4-112     11154-114 
106    -106      105)4-107 

97  -  98)4  •-■•    -     ••■ 

98  -  98)4.  99    -100)4 
....    -    ....  10454-106 
108    -108)4109    -109-Jl 
....    -    ....:108    -108 
101)4-10454  104)4-106 

104^4-104)4 


113)4-113)4113)4-11354 
...  -  ..  'l07)4-107)4 
100)4-102)4  101)4-101)4 
100)4-10054  100)4-101)4 
104    -106      102)4-103)4 

109  -109)4;ll0    -110 

110  -110 


96)t-  9854 
95  -  96)4 
93)4-  95)4 
11354-115X 

121    -122 
120X-120)4 


98)4-10154 

9554-  97 
11454-116)4 
10754-10754 
123    -123 
121)4-131)4 


112)4-113 
109)4-111 

109)4-110; 

98    -  99)4 


93)4- 
90)4- 
90)4- 
99  - 
90    - 


989c 

90)4 
92)4 


90 
98  -101 
110  -111 
106)4-107)4 


98)4-  9954 
96-67 
97    -  98 


98)4-  9454 
10554-10654 


47-80 
44-48 


33)4-  37 

60    -  63 

48    -  50)4 

44)4-44)4 


112  -118 
110)4-111 
98    -  99)4 


93)4-  94 


92    - 

05)4- 


95 
95)4 


100    -101)4 
113    -118 
107)4-108 


96-97 
9«)4-  98 


91    -  91)4 
10354-103)4 


0^-  90)4,  98)4-100       9994-102 

97)4-  90)4;  99)4-  9954  100    -101 

!l20    -120    L...    .    ........    -    .. 


85  -  3894 
54  -  56)4 
49  -  5154 
47)4-  48 

101)4-10254 
101)4-102)4 


36  - 
55  - 
48)4- 
43    - 


98-98)4 

9154-98)4 
90  -  9194 
02-9 

101  -102)4 
113)4-114 


105)4-106)4 
106    -106 


106)4-10954 
106 


101  -102)4 
00  -  99)4 
97)4-  98 

116    -115)4 

119)4-120 
118    -119 


111  -111 
111  -111 
109)4-111 
97)4-  9954 


95)4-  96 


9054- 
90    - 


91)4 
90 


102)4-10354 
114    -115 
10454-105)4|104    -10.5)4 
110    -110      110)4-111)4 


100    -10) 
90)4-  9754 
98    -  99 


91X-  9354 
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.•»    -  4754 
60    -  66)4 
51)4-  60 
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COURSE   OF   PRICES   OF   RAILROAD    BONDS— Cosclided. 


Pennaylvnnia  KK.- 
Pllia.Pl.W.&C.-lM.7 

•id » 

3d t 

CleT.d;  P.-Con».«.rd.7 

4tU 6 

Mt.  I..V.iVT.  H.-IM.T 

■id,  aunr.,  IM9(( 7 
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Di'beiilure 6 
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•id,  prcl 7 
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T.&St.I,.-M.JkA.,lst.6 
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Wab.  St.  l.ouis  Jt  Pnc- 
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St.  LouUDIv 7 
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COTTON      CONSUMPTION     AND     OVERLAND 
MOVEMENT   TO   JANUARY  I. 
To-day  we  are  able  to  make  up  our  overland  statemeat 
for  another  month,  so  that  it  now  covers  the  first  third  of 
the  crop  season. 

OVERLAND    MOVEMENT    TO    JANUARY    1. 

The  proportion  of  cotton  marketed  by  rail  thus  far  has 
been  greater  than  during  any  similar  period  in  any  prev- 
ious year.  The  i/ross  movement  for  December  reaches 
280,019  bales,  a  very  heavy  total,  exceeding  that  for  the 
corresponding  month  of  last  year  by  72,627  bales,  and 
showing  a  gain  over  December,  1883,  of  66,796  bales.    For 


the  four  months  the  increase  is  also  very  decided,  th.« 
comparison  with  1881  and  188.3  disclosing  an  increase  of 
184,865  bales  over  the  former  and  1.55,797  bales  over  the 
latter  year.  Shipments  from  St.  Louis,  and  over  the  Illinois 
Central,  Evansville  &  Terre  ITaute.  and  Louisville  Cin- 
cinnati &  Lexington  Itailroads,  as  well  as  the  receipts  at 
Cincinnati,  by  both  river  and  rail,  are  considerably  ia 
excess  of  a  year  ago.  The  nel  figures  also  make  a  veiry 
favorable  exhibit,  the  December  total  being  18.3.955  bales, 
against  130,193  bales  in  1884  and  121,163  bales  in  1883, 
and  for  the  four  months  reach  525,092  bales,  against 
358,048  bales  and  382,415  bale?,  respectively,  in  the  tw» 
preceding  seasons. 
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*  This  total  Includes  sliipments  to  Canada  by  rail,  whlob  since 
September  1  in  1885  amounted  to  21,081  bales,  in  1884  were  9,077 
bales  and  in  1883  were  8,216  bales. 

BECEIPTS,   EXPORTS    AND    SPINNERS'  TAKINGS. 

As  in  November,  receipts  at  the  ports  record  a  decline 
from  the  figures  of  1 884,  but  in  the  present  instance  the 
falling  off  is  somewhat  less,  reaching  only  34,291  bales. 
This  small  decrease  becomes  of  little  importance  in  conse- 
quence of  the  very  heavy  gain  in  the  overland.  The 
December  receipts  have  been  1,069,920  bales,  against 
1,104, 211  bales  last  year  and  1,059,653  bales  two  years 
since.  In  the  total  for  the  season  to  date  the  loss  from 
1884  is  67,567  bales,  and  the  increase  over  1883  is  114,701 
bales.  Galveston  and  New  Orleans  still  present  figures  in 
excess  of  a  year  ago,  but  all  the  other  large  ports  show 
Bome  falling  off.  Foreign  exports  during  December  exhibit 
»  decided  decline  from  the  figures  of  1884,  but  in  com- 
parison with  December  of  1883  there  is  a  slight  increase. 
The  month's  total  has  been  647,824  bales,  against  838,327 
bales  and  630,353  bales,  respectively,  in  the  two  preceding 
years.  For  the  season  to  date  the  loss  from  a  year  ago  is 
264,097  bales,  and  the  gain  over  1883  reaches  153,938 
bales.     Below  we  give  our  usual  table  of  details. 


Momment  from 
a*tt.  1. 1889  to 
Jan.  I,  1888. 


6*lT«ltOB 

Indiuiola,  &a. 
Kew  Orleans — 

Mobile 

Tlorlda. 

■•Taauh 

Bmswlck,  Ac 
Okaileston 

Port  Roral,&c. 
WDBlngton 

Morek'd  C,  &«. 
Morfolk 

WMtPofnt,&c 
««wTork.... 

BoatoK 

Baltlnore 

PUhidelphla,&c. 

Toial  1886.... 

Totil  1884.... 

Total  1883..., 


Knee 
Sepf.l, 
1885. 


Stoctts 
Jan.  1. 


538,886 

781 

1,180,717 

157.828 

.S1.999 

58S.86' 

11,648 

378.207 

8,778 

7B,5e« 

4,189 


'  areat  Brtuin  ezporu  tnolode  to  the  Channel 


Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
»  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
tiie  two  previous  years,  is  as  follows. 
r 


1885. 


1884. 


1883. 


Receipts  at  the  porta  to  .Tan.  1 bales.  13,.i91.638  3,662.205  3,479.937 

Net  shipments oTerland  during  same  time!    525.092     358,048]    382,415 


- 


Total  receipts bales. 

Southern  consumption  since  September  1. 


4,119,730  4,020.253 
131,000      115.000 


Total  to  January  1 bales.  4,250.730  4,135.253 


3,802,352 
123,000 


3,985,352 

The  amount  of  cotton  marketed  since  Sept.  1  in  1885_ 
is  thus  seen  to  be  115,477  bales  more  than  in  1884  and 
265,378  bales  more  than  in  1883.  To  determine  the  portion 
which  has  gone  into  the  hands  of  Northern  spinners  during 
the  same  period,  we  have  prepared  the  following. 

Total  receipts  to   Jauuary  1, 138S,  as  above.  bales.  4.250,730 

Stock  on  hand  comraenoeraent  of  year  (Sept.  1.  1885)— 

At  Northern  ports 108,225 

At  Southern  ports 21.314    —129.539 

At  Northern  interior  markets 2.382—    132,421 

Total  supply  to  January  1.1888 4,383,151 

Of  this  supply  there  has  been  exported    . 

to  foreign  ports  since  Sept.  I.  1885  2,033.130 
Lessforeign  cotton  included...  bales.         1.537—2.031.591 

Sent  to  Canada  direct  from  West 21,061 

Burnt  North  and  South 751 

Stock  on  hand  end  of  mouth  (Jan.  1, 1886) — 

AtNorthem  ports bales.    28S,656 

At  Southern  ports 844,8^2—1,131,539 

At  Northern  interior  markets 9,989—3.194,932 

Total  takings  by  spinners  since  September  1, 1885. .bales  1,188,219 
Taken  by  Southern  spinners 131,000 

Taken  by  Northern  spinners  since  September  1,  1885 1.057,219 

Taken  by  Northern  spinners  same  time  in  1884 807,337 

increase  in  takings  by  Northern  spinners  this  year 249,88- 

The  above  indicates  that  Northern  spinners  had  up  to 
January  I  taken  1,057,219  kales,  an  increase  over  the 
corresponding  period  of  1884  of  249,882  bales  and  an 
increase  over  the  same  time  of  1883  of  167,150  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  January  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  January  1  to  be  as  follows. 


Total  marketed,  as  above.... bales. 
Interior  stocks  in  excess  of  Sept.  1 

Total  in  sight bales. 


1885. 


4.250.730 
527,707 


1884. 


4,135,253 
339,000 


4.778,4371     4,474,253 


1883. 


3,985,362 
373,000 

4,358,352 

This  indicates  that  the  movement  up  to  January  1  of 
the  present  year  is  304,184  bales  more  than  in  1884  and 
420,085  bales  greater  than  in  1883. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


Jlontht. 

1885.                 1884. 

1883. 

1882. 

September 

October 

November 

December 

485,552 
1,360,870 
1,443,433 

1,488,582 

413,836 
1,309,111 
1,390,902 
1,360,404 

450,047 
1,325,716 
1,317,773 
1,264,816 

402,336 
1,190,761 
1,402,952 
1,435,006 

■  Total  4  months. 

4,778,437 

4,474,253 

4,3,'i8,352 

4,421,055 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  to  Jan. 
1,  we  give  below  our  usual  table  of  weight  of  bales. 


Texas 

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  <&o.. 


Four  Months  Ending  Jan.  1 ,  1886. 


Ifumber  of 
Bales. 


539,606 
1,139,717 
157,328 
635,504 
386,985 
550,237 
80,755 
760,598 


Weight  in 
Pounds. 


290,384,674 
552,899,511 

80,079.952 
312.432,832 
185,732,800 
262,463,049 

37.954,850 
372.099,754 


Total 4.250.730     2,084,067,422 

>  Inolnding  Florida. 


Average 
Weight 


519-61 
485-12 
50900 
491-63 
480-00 
477-00 
47000 
489-22 


490-28 


Same   I    .Same 

peri'd  in  peri' d  in 

1884.        1883. 


Average 
Weight. 


516-72 
477-00 
498-00 
471-50 
474-00 
470-CO 
467-00 
496-75 

481-92 


Average 
Weight. 

511-72 
479-00 
492-00 
471-00 
471-28 
475-53 
473-10 
493-00 


483-25 


January  9,  1888.] 
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It  will  be  noticed  that  the  movement  up  to  January  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  three  years,  the  averaj^o  this 
year  being  490-28  lbs.  per  bale,  against  481-92  lbs.  per 
Oalo  for  the  same  time  in  1884,  483-25  lbs.  in  1883  and 
404-08  lbs.  in  1882. 

THE    COTTON    GOODS    THADK    IN    DECKMBKR.  i 

There  has  been  a  more  active  business  in  staple  cotton 
goods  at  New  York  the  past  month  than  is  generally  wit- 
nessed in  l>ecember,  unusually  large  shipments  of  some 
descriptions  having  been  made  by  Western  jobbers  whose 
low-freight  contracts  with  the  transportation  companies 
expired  at  the  end  of  the  month.  Brown  and  colored 
cottons  were  in  fair  demand  at  unchanged  prices,  and  lib- 
eral transactions  in  bleached  shirtings,  wide  sheetings  and 
corset  jeans  were  stimulated  by  slight  concessions  on  the 
part  of  the  mill  agents.  At  the  leading  centres  outside  of 
New  York,  however,  trade  has  been  quiet  generally,  with 
a  pretty  fair  demand  for  a  few  specialties  in  the  early- 
part  of  the  month.  Print  cloths  were  very  active  the 
first  two  weeks,  but  latterly  there  was  less  business,  and 
the  market  closed  quiet,  prices  having  weakened  somewhat, 
the  closing  quotations  being  3-13c.  for  64x64s,  against 
3-19c.  at  the  opening.  Stocks  of  print  cloths  are  exception- 
ally small,  reaching  at  the  close  of  the  month  about 
444,000  pieces,  against  about  .'tTOiOOO  pieces  November  30, 
and  762,000  at  the  end  of  October,  On  December  30, 
1884,  the  stock  was  1.146,000  pieces,  and  for  the  corres- 
ponding date  in  the  previous  year  was  819,000  pieces. 
Messrs.  Remington  &  Davol's  annual  report  places  the 
production  at  Fall  River  for  the  year  at  7,380,000  pieces, 
against  7,555,000  pieces  in  1884,  The  normal  production 
per  year  is  stated  at  9,152,000  pieces. 

The  supply  of  brown,  bleached  and  colored  cottons  in 
first  hands  is  by  no  means  large,  but  the  leading  jobbers 
of  the  country  are  well  supplied  for  some  time  to  come 
with  the  three  last-named  descriptions,  and  manufacturers 
should  govern  their  production  accordingly. 


G<IM>— Colo. 

Bolllon 


Total  gold (Aiuet) 

Certlfloates  iMued  . . 
Certlflcatefl  on  tiand  . 

CertlBc's,  net.  iLi(tbailv) 

N«t  Rold  in  treaKliry 

Sii.VKK— Dollars,  stand'rd 

Bullion 


Total  silver (AuMt) 

Cortlflcates  Issued . . . 
Certificates  on  hand.. 


The  above  pricea  are— For  cotton,  low  midllin?  upland  at  New  York 
or  printing  cloths.  miQufaeturers"  prices;  for  slieetiaga,  agents'  price g 
which  are  subject  to  an  average  discount  of  5  per  cent. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  tlie  office  of  the  Treasurer 
was  issued  this  week.     It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents  of 
mints  and  assay  offices,  and  shows  the  condition  of  the   U.  8. 
Treasury  December  30 : 


Certiflc's,  net.(£.uibi7iti/) 
Net  sliver  In  treos-y 

U.  States  notes (/iMec) 

Certificates  issued .... 
Certificates  on  hand  . 

Certlfic's.  net.  KhUihlliiM) 
Net  U.S.notes  in  troas. 

National  Bank  notes 

Deposits  in  Nat.  Banks. . . 

Balances. . .  .(Asset) 

Public  Debt  axd  Int.— 

Interest  due,  unpaid  — 

Accrued  inte-est  ... 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearing  no  interest 
Int.  on  Pac.  BR.  bonds 

due,  unoald 

Aoc'dint.,  Pac.  BR.  b'ds 

Debtand  \ni..^h'Mhi\ity) 
Fract'l  cur*cy  redeemed 
One  &  two  yr.  notes  p'd. 
Int.oh'cks  &  coupons  p'd 
Debt  and  inter'st.(^sjten 
D-bt&lnt.net(Li<ib«i(v' 

Res've  for  red.  U.S.  notes. 

Fund  held  forredi'mp.  of 
notes  of  Nat.  Banks  — 

Fund  held  for  redemp.  of 
Nat.  Kold  bank  notes  — 

Five  p.  c.  f'nd  for  redemp. 
of  Nat.  Banknotes 

Redemp.  re8'r.(L(«6i?i'fi/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .{Amei) ^ 
Net  res'rves.(I/uibMifi/)| 

Post  OflBce  dep't  account. 

Disbura'K  Officers' bal'ces. 

Cndistrib'd  assets  of  fail'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Interest  acc't,,  Louisville 
&  Portland  Canal  Co 

Treasurer's  transfer  ch'ks 
and  drafts  outstandinK. 

Treasurer  U.  S.,  aeent  for 
paying  int.  on  D.Coi.bds 

Total iLiabiWy) 

lnt.on  D.CoI.b'ds  pd  (Asset) 

Net (Liability) 

Balances. .  .(Liability) 

Net  balance  ...  (Asset) 

Asset«  not  available- 
Minor  coin 

Subsidiary  silver  coin... 

Aggregate  net  Asset 


DICEIIBEB  81.  im& 


At§«U  and 
UnMltUa. 


ISO.TVS.WI 
74,807,429 


i8S,3Sl,40e 

ise,7io,oaO{ 

S4,aS0.479 


I0B,.'I89,«01 


169,71S,I90 
.•),797,041 

189,S10.281 
121,34:),77« 
31,164,311 


14T,9U1,S0S 


93,179,489! 


41,731,200 

14,055,000 

2<O,000 


13,790,000 


1,.S03,0S5 

9.498,080 

3,447.475 

202,218 

2,933 

18,450 

i,9.'«.7o: 


16,910,951 
2,923 


101,383 


104,286 

100,000.000 

41,819,777 

114,939 

12,003,702 
153,638,418 


76335,766 


27,941,200 
1.838,898 
12,90;,4S8 


3«7,009,109 


16,506.665 


150,129,549 


NOVIMBIB  10.  USB. 


Ataet*  amd 
lAabauia. 


178,0M,7M 
78,MS.7M 


251,946,578 
140,047.060 
3<,4»2.a68 

10e,»S4,0»S 


165,(iA4,018 
8.563.990 


169,151.974 
124,787,106 
82,034,464 

92,702,64* 


43,290,643 

17,765,000 

210,000 

17,056,000 


1,825.230 

8,892,740 

3,569,105 

217,036 

1,631 


32.830 


34,461 

100,000,000 

39.543,961 

117,544 

13.119.456 


I 


8,038.601 
20,986,228 

568,864 

7279 

146,893 

810 

3,991,479 

337,889 

29,068,5,"i8 
2,519 


29,054,019 


193,»90,2>23 


ri,oi8,sra 


526,815 
27,796,431 


8,812,148  .... 


Balanctt. 


14e,301.48fl 


76.449.333 


2S,7S5,943 
2,888,060 
18,695.238 


264,439.749 


16.608.399 


152,780.981 
3,487306 


3.106.457 
24,813,222 


429,373 

13,754 

89,723 

810 

8,942,789   • 
141,460 


149,293,666 


37,638,529 

7,429 


37,629,100 


202,.'S29,134 


61.93 


616,172 
27,920,309 


90,467,076 


THE  DEBT  STATEMENT  FOR  DECE\IBER,  1885. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  daae 
of  business  on  the  last  day  of  December,  1885,  according  to 
the  new  form  adopted  April  1,  1885. 

IST3BE3T-BBABING    DEBT. 


Characttr  of 

Inter'L 
P'V-bU 

Amount  Out«tand<n«. 

Int.  Due 
iiUnpaid. 

Accnud 

Itsue. 

JU^tend. 

Coupon. 

Total. 

Interett. 

*s  Option. 

iHi 1891. 

4s 1907. 

45  refdg.certfs. 

Q.-F. 
Q.-M. 
Q.-i. 
O.-J. 

« 

191.190.600 
199.698.250 
606,438,550 

I 

60.301,750 
138,301,700 

t 

194,190,600 
250,000.000 
787.74.S  S-W 

$ 

16.516 
50:1.438 
955,547 

t 

970,952 
937,600 

7,377,482 

3,814 

210,000 

1.9.'W,706 

8s,  pension     ,.    J.&J, 

** 

14.000,000       810,000 
•«4,623,512          18.450 

PaoiflO  RRs...    J.4J. 

•64,688,512 

Aggregate.. 

l,0'«,050,bl2 

182,806.450 

t  .280.778,862 

1,S-31.5.S5 

11.438,804 

..'.iy-"""  mature  .Ian.  16, 1895;  $640,000  Nov.  1,  1895:  $3,680,000  Jan.  1, 1886  : 
$4„-!20.000J.eb.  1,  1898;  $9,712,000  Jan.  1,  1897 ;  $29,904,95^  Jan.  1.  ISSSj  »U,(J04,58d 

DEBT  ON  WHICU  INTBBKST  HAS  CEASED  SINCE  MATDRITV. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  $3,447,473; 
Interest  due  and  unpaid  thereon,  $202,213. 
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DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

lAgaUtender  notes 

Certificates  of  deposit 

Less  amount  lield  in  Treasurer's  cash 

Qold  certificates 

Less  amount  held  in  Treasurer's  cash 

BUvercertlflcates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency: 

Less  amount  estimated  as  lost  or  destroyed — 


Aggre^te  of  debt  bearing  no  Interest. 


Amount. 


348.681.016 
14,055,000 

265.000-      IS.790.000 
139,710,080 

34,350,479-    105,850,601 
124,343.776 
31,164,311-      93.179,465 
16,336,088 
8.375,934-        6,989.184 

tS«6,027,028 


RECAPITULATION. 


Prtn€ipal. 


Interest-bearing  debt— 
*«« 


Hefandlng  certificates.  4s.. 

Navy  Pension  fund.  38..  .. 

Pacific  RR.  bonds.  6  p.  ct. . . 
Debt  on  which  int.  has  ceased 
Debt  bearing  no  interest- 
Legal  tender  notes,  &c 

Certifloates  of  deposit 

Gold  certificates 

Sliver  certificates 

Fractional  currency 


Total  debt  . 


$  * 

250,000,000 
737,743,250 
194,190,500 
281,400 
14,000,000 

64.623.512-1,260.778.662 
3,417.475 

346.738,806 

13,790,000 
105,359,601 

93,179,465 
6,959,154-    566,027,026 


13.258.340 
202.213 


Total. 


l.aS0,253,16S  13,460.553 
Less  cash  items  available  for  reduction  of  the  debt.  . .  .{229.240.017 
Less  reserve  held  for  redemption  of  U.  8.  notes 100.000.000 

Total  debt,  less  available  cash  Items 

Net  cash  in  the  Treasury 


Debt,  less  cash  in  the  Treasury.  Jan.  1, 1886. , 
Debt,  less  cash  in  the  Treasury.  Dec.  1. 1886.. 

Becrease  of  debt  during  the  month 


1,274,037,002 
8.649,688 


566,087.026 


1,843.713,7;5 
$329,240,017 


,514,473,699 
71,018.872 


1.413.454,827 
1,453.544.766 


9.089,940 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MZOHANOE  AT  LONDON- Dec.  24. 

sxoHAiraa  as  LONDn^. 

On- 

Time. 

Bate. 

Latest 
DaU. 

Time. 

SaU. 

Amstordam . 

3mo8. 

12-3  ■4   «12-3% 

Dec.   24 

Short. 

12-06 

Amstordam. 

Sight. 

I2li«»12-2'a 

Dec.   24 

HamboTK.. . 

3  mos. 

:iO-5C     »20-59 

Deo.   24 

Short. 

20-38 

Berlin 

•• 

20E6    W20f>9 

Dec.    24 

(. 

20-38 

Frankfort... 

* 

20-56    ®20.59 

Deo.   24 

•• 

20-38 

Vienna 

•* 

12-75    '(»12-80 

Dec    24 

« 

12  62 

Trieste 

'* 

12-75     a  12  80 

Dec.   24 

Antwen' .  - 

•* 

20-50     »20d5 

Dec    24 

Short. 

25-?  5 

Bt.  Petersb'g 

'* 

2314  923 

Dec.   23 

3  mos. 

2S2132 

Parts 

Short. 

25-2-iis®25-30 

Dec.    24  Short. 

25-25 

ParlB 

3  mos. 

-io-40    a25-47's 

Dec.   24      .... 

Genoa  

" 

25-ti2i2a25-67is 

Madrid 

i* 

453sa45i4 

Dec.   23 

3  m')8. 

4610 

Cadiz 

*' 

4.5%a45l4 

Lisbon 

•* 

dli'iiaaSliiis 

Alexandria . 

" 

Constant'ple 

•< 

Dec.  23 

3  mos. 

109-62 

Bombay  .... 

Dem'd 

Is.  61,  «d. 

Dec.   23 

rel.  t'rs 

Is.  515„d. 

Oaloutta 

" 

Is.  6iiid. 

Deo.   23 

Is.  515,.d. 

New  York... 

.... 

Dec.   23 

80 days 

4-86 

HonK  Kong. 

.... 

Dec.   23 

4  mos. 

3s.  438d 

aiianglial 

Dec.   23 

48.  7=8*. 

[From  onr  own  oorresDOB dent.] 

London,  Saturday,  December  26,  188.5. 

The  week  has  been  purely  a  holiday  week.  In  all  depart- 
ments of  industry  business  has  been  more  or  less  suspended, 
and  nominally  the  position,  commercial  and  financial,  is  un- 
changed. A  satisfactory  feature,  as  increasing  the  probabili- 
ties of  a  permanent  settlement  of  the  dispute  in  the  Balkan 
Peninsula,  is  the  extension  of  the  armistice  between  Bulgaria 
and  Servia  until  the  Ist  of  March.  This  will  allow  ample 
time  for  reflection,  and  if  the  tales  of  misery  we  hear  of,  and 
the  great  distress  endured  by  both  armies  in  the  field 
through  the  inclement  weather  and  insufficient  equipment, 
be  only  partially  correct,  no  doubt  the  folly  of  continuing  the 
struggle  will  be  recognized.  It  is  sincerely  to  be  hoped  that 
some  Buch  result  will  bo  arrived  at,  as  we  do  not  wish  our 
spring  trade  to  be  checked  by  renewed  political  uncertainty 
in  the  dangerous  quarter  from  which  the  trouble  emanates. 
It  is  some  encouragement  to  know  that  the  close  of  the  year 
has  not  witnessed  the  collapse  of  any  firm  of  importance 
through  the  deprefsion  in  trade.  Difficulties  have  been  re- 
ported in  the  grain  and  woolen  trades,  but  there  is  no  reason  to 
anticipate  any  special  unsoundness  in  any  particular  branch 
of  industry,  although  trouble  must  have  been  experienced 
in  preventing  an  actual  loss  on  the  year's  operattions. 

The  money  market  has  become  quieter.    There  has  been  the 
usual  demand  in  connection  wiih  the  close  of  the  year,  but  it 
has  not  re«u!ted  in  any  pressure,  and  has  been  easily  arranged 
The  weekly  return  of  the  Bank  of  England  shows  the  changes 


usual  to  the  season.  There  is  a  loss  of  about  £678,00(3  in  the 
reserve,  and  the  proportion  to  liabilities  now  ftands  at  43 '08  per 
cent,  or  nearly  3  per  cent  less  than  last  week.  The  actual  defl- 
flcienoy  in  bullion  is,  however,  about  £50,000  less  than  the  sum 
taken  for  export.  Gold  is  still  wanted  for  Germany,  but  the 
South  American  demand  appears  to  have  been  satisfied.  The 
announcement  of  the  shipments  from  New  York  have  come  as 
a  surprise  here,  and  are  not  yet  quite  understood.  There  is 
some  doubt  as  to  its  being  a  bona  fide  movement.  It  is  con- 
sidered here  quite  possible  that  the  silver  question  and  Stock 
Exchange  speculation  may  have  a  good  deal  to  do  with  the 
export,  and  hence  has  not  that  importance  it  would  possess 
were  it  thought  thoroughly  a  trade  matter.  We  have  at  pres- 
ent quite  enough  money  lying  idle  and  know  not  what  to  do 
with  any  increase  in  supplies.  It  would  only  augment  the 
difficulty  experienced  in  maintaining  rates.  Already  they  are 
falling  away,  and  the  Bank  is  again  underbid  in  the  open 
market  to  the  extent  of  nearly  1  per  cent.  The  first  week  in 
January  will  witness  the  distribution  of  the  dividends,  and  their 
absorption  either  by  the  revenue  payments  or  by  re-investments 
will  take  time.  From  this  we  may  infer  that  the  opening 
weeks  of  the  year  will  be  characterized  by  an  easy  money 
market,  in  the  absence  of  any  sudden  development  of  the 
trade  demand  for  money,  and  of  this  there  are  no  certain 
signs. 

The  Bank  of  England  will  receive  tenders  on  January  1st  for 
£2,195,000  Treasury  bills,  being  £1,000,000  more  than  the 
amount  maturing.  The  sum  of  £1,195,000  Treasury  bills  was 
placed  in  October  last  at  an  average  discount  rate  of  £1  Ss.  3d. 
per  cent  per  annum. 

The  rates  for  money  have  been  as  follows  : 


<f 

Open  marktt  rates. 

^ 

for  (l«po»tt»  Ini 

Bank  Bills. 

Trade  BUIs. 

1 

ThrM 

Four 

9tx 

Three 

row  j    Six 

Stock 

At 

7  to  14 

"3~ 

SfontJw 

Montlu 

2«a"- 

Montlu 
2«®~ 

Montht 
2^®S~ 

Mont^  \tlontlu 

Banks. 

Gall. 

Dam. 

Wov.  20 

9  a3«i3  a3« 

iH 

1« 

1«-1« 

••      27 

3 

2   ia,2H 

2M®  - 

2Ma  - 

2«a8 

m»3Hs  »a>4 

1« 

IH 

1«-1« 

Dec.    4 

3 

2«9  - 

2H®  - 

2wa2« 

29<(83 

miSHs  asi. 

IH 

lii 

H<-1« 

••     11 

3 

2«3- 

25^3  - 

2«ft  - 

2Hi3 

3  asK  SMasM 

1« 

1« 

IH-IH 

"      18 

4 

3^®- 

3><(83V, 

3M®  - 

3^94 

3>«®4     :S«34 

2>^®3 

3 

3'4  »4 

"      25   4 

3  asM 

■1    SS^S    iS'^mti     'SH34     SHi-i    '2^%3 

8 

3M3M 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middlingupland  cotton  and  wheat:,  an  1  the  Bankers 
Clearing  House  return,  compared  with    the  three   previous 


years : 

■Jlrcalatlon.excludlng 
7-day  &  other  bills.. 

Public  deposits 

Other  deposits 

(Jovemm't  securities. 

Other  securities 

Ees' ve  of  notes  &  coin 

Coin  and  bullion  in 
both  departments 

Proport'n  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 

Mid.  Upland  cotton.. 

So.  40  mule  twist.... 

Oleai'g-Houseret'n  . 


1885. 
£ 
21.432..'i3.5 
2,509,821 
23.241,571 
11.558.949 
21,446.974 
11.620,008 


1884. 
£ 
24.734,650 
8,4rz,102 
21,910,251 
13.162.619 
23,450.172 
11,518.024 


1883. 
& 
24.99a.53.'; 
8,983.904 
21,789.3 15 
14.462,798 
21.763,507 
12,325,738 


18«2. 

Z 
25,693,195 
6.951,544 
21,876.333 
11,381.002 
24,796,176 
10,452,050 


.    20,302,543    20,o0i,674    21,566  273    20,395,245 


46-07  p.  c. 

4  p.  o. 

091, ed. 

30<.  5d. 

49, sd. 

9d. 

93,800,000 


37-80  p,  c. 
5  p.  0. 
9914  xd. 
3 Is.  5d. 

51-'ii»,d. 

SSgd. 

97.505.000 


39  ^e  p.  c. 
3  p.  0. 
100%  X  d. 

398.  2d. 
S'sd. 

69,847,Ol>0 


36  p.  0. 

5  p.  0. 

100%  X  d. 

4l8.  6d. 

5i3,(,d. 

9%1. 

73,523,000 


The  Bank  rate  of  discount  and  open  market  rates  at  th  e 
chief  Continental  cities  now  and  for  the  previous  three  weak  s 
have  been  as  follows: 


Bateeof 
[nterest  at 

nee.  24. 

Dec.  17. 

jDfC.  10. 

Dec.  3. 

Bank 
BaU. 

Op»n 
Markex 

Bank 
Bate. 

~8 

2« 

Open 
Marke'. 

2^" 

3J4 

3!i 

3M 

2« 

3« 

4 

3H 
a 

4M 

Bank 
Kat«. 

3 
4 

4 

4 

2W 

4 

4 

4 

6 

4 

Op»n 
Market 

~~2«~ 
SH 
3X 

sw 

4 

3H 
6 
4 

Bank 
Bate. 

~3 
2« 

4 

Ojien 
Market 

Paris 

3 

4 

4 

4 

«« 

4 

4 

4 

6 

4,^ 

2« 
3« 
SH 

m 

2« 
3« 
4 
4 
5®S 
4« 

2H 
2H 

2« 
2« 
3« 

Frankfort 

Hamburg 

Amsterdam 

Madrid  

3H 

6 

4 

8t.  Petersburg.. 
(Copenhagen 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— The  demand  for  tlie  Continent  has  not  V>?en  so  bri.sk.  and  tlie 
only  withdrawals  fi-oiu  the  Bauk  oonsi.-t  of  JilSO.OOO.  sovereigna,  for 
Lisbon,  and  £50.000  for  Canada.  The  arrivals  comprise  S.'j9,0^6  from 
Cliiiia  and  India,  iuul  £20,410  from  Africa.  The  Bauk  lias  received, 
slncH  our  last,  £180,000,  sovereigns,  from  Australia  and  the  Continent. 

Silver— Trausarilons  have  taken  (ilace  at  46''8J.  per  ox.;  the  market  is 
now  bare  of  supplies.  pendin.g  the  arrival  of  the  raciflc  .stearucron  28th 
instant.  The  American  steamers  have  brought  about  £  18.00"  since  our 
last  circular  of  the  17th  instant.  The  P.  it  O.  steamer  takes  £82,000  to 
India. 
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Mrilcan  ilollara  have  renialiif«l  i|iitot.  am)  tlio  price  is  nominal.    Thn 
West  India  stenmer  ix  due  ou  Monday  next,  wltli  aonio  iiioount  on  lioaid 

The  quotations  for  bullion  are  reported  aa  follows: 


GOLD. 
London  Stantlard, 


Dec.  Si. 


Bar  (Old,  ana.,    oi.j  77    ii 
Bar  void,  oontatn'K  I 
90  dirta.  silver. at.   77  lOM 

Bpan.  doubloona.oa.    

8.Am.doublooaa.ot  I  


77 


77  II 


8ILVBR. 
London  Statidard, 


Barillrer oi,l 

Bar  ■llTer,aontaln-| 
Injr  5  vra.  ffold..oi.' 

I  Cake  allrer ou' 

I  Meztoan  dola. ..oi.' 


4. 


Dm.  17. 


««  I     47X 

60  9.13  ,  SO  e-ia 
«a  9-ia    *s  II-18 

So  for  as  American  railwayB  are  concerned  there  has  been 
no  feature  on  the  Stock  Exchange.  Business  throughout  has 
been  very  quiet,  anil  in  the  case  of  American  railways  the 
movements  here,  while  not  important,  have  mostly  been 
merely  the  reflex  of  the  changes  advised  from  New  York.  A 
comparison  of  the  closing  prices  for  the  week  shows  very 
slight  alteratioDS. 

There  has  iieen  nothing  new  to  notice  in  the  grain  trade. 
Quiet  holiday  markets  have  prevailed  in  all  the  leading  centres. 
Values  of  wlieat  are  nominally  the  same,  but  any  inclination 
to  force  sales  would  have  at  once  resulted  in  some  decline  in 
priced.  Stocks  offering  have  been  amply  sufficient  for  the 
demand.  Foreign  importations  boh  of  wheat  and  flour  keep  up, 
and  are  still  in  excess  of  last  year,  and  ample  supplies  are  on 
passage,  so  that  there  cannot  be  any  scarcity  at  the  opening 
markets  of  the  new  year.  1885  will  certainly  not  be  charac- 
terized as  a  happy  period  for  the  agricultural  interests.  Farm- 
ers may  have  secured  a  fair  crop  of  cereals,  and  in  excellent 
condition,  but  they  have  not  been  able  to  elevate  prices.  On 
the  contrary,  the  expectations  of  improvement  which 
were  freely  entertained  at  the  time  of  the  harvest, 
when  the  American  crop  accounts  were  looked 
npon  as  disappointing,  have  altogether  failed  of 
realization.  In  t;ie  place  of  an  enhancement  we  have  had  to 
face  growing  depression.  For  the  week  ended  Dec.  19,  the  Im- 
perial average  price  of  wheat  was  only  30s.  5d.  per  quarter,  or  the 
same  as  in  the  previous  week,  and  that  without  the  prospect 
of  an  early  recovery  unless  we  should  experience  a  prolonged 
period  of  severe  weather.  Even  then,  with  diminished 
imports  there  could  hardly  be  any  immediate  effect  of  import- 
ance upon  prices,  considering  the  extent  of  stocks  held  here  just 
now,  and  the  growing  expansion  of  the  American  visible  sup- 
ply, which  at  present  exceeds  last  year's  total  by  about  17,000,- 
000  bushels.  It  is  poor  consolation,  under  such  circumstances, 
to  feel  assured  that  prices  cannot  go  much  lower.  For  the 
depths  already  reached  means  distress  to  the  producers. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
sixteen  weeks  of  the  season,  the  sales  of  home-grown  produce, 
the  average  pricess  realized,  and  other  items  compared  with 
last  season: 

IMPOSTS. 

1885.               1881.  1883.  1882. 

Wbeat owt.  1?,148,823  15,827,197  19,914,122  22,829.399 

Barley 4,944,121  6,625.019  7,402,177  (',118,775 

Oats 3,936,397  3,825,416  4,273,547  4,638,'i79 

Peas 758,615          782,313  506,999  646,291 

Beane I,132,-i79  1,240,531  90.",S53  520,0&0 

Indlanoom 7,877,011  5,48«,962  8,77c, 548  3,499,173 

Floor 3,991.146  4,711,142  4,540,259  4,737,895 

Supplies  available  for  consumption  in  sixteen  weeks  (ex- 
clusive of  stocks  on  .September  1)  : 


1885. 
Imiionsot  wlieat.  owt.l8, 148,82 ^ 

Imports  of  flour 3.991,146 

Bales  of  home-Krown . .  14,428,638 


1884. 

15.Si7,197 

4,711,142 

15,704.212 


1883. 

19,914,122 

4,540.2,'>9 

16,010.230 


1882. 

22,829,r99 

4,737,895 

12,"92,500 


Total 36.568,605    3ti.243.551     40,461,661    39,459,791 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during 
the  first  sixteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885. 


«»^-       P2t 


Wheat,  qrs.. 

Barley 

Oats 


18S4. 


Bala. 


I                  \  I.   d.                    $.  d. 

1.005,918  30  U  1,094.847  32  1  1.108,105 

,'1.652,40 1  30    5  1,779.51531  9  1.6><'.;.16l 

J     l.'>5,742|18  10      I77,726ll9  Sl       09.443 


Av'ffe 
Price 


1883. 


Salei. 


Av'gi 
Pric, 


t.  <l 

40  5 

33  4 

19  9 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

_.  1885. 

wheat cwt.  14.428.636 


1884.  1883. 

1.5.701.212     lii.01".280 


EuKllata    Flaaacial    fllarlceta— Per    Cable. 

The  daily  closing  quotations  for  secuntiee,  &c.,  at  Londtn 
•re  reported  bv  caoie  as  follows  for  the  week  ending  Jan.  8: 


London. 


Silver,  per  OI d 

ConsolH  for  money .. 

Oonnols  for  aooount.... 
Fr'oh  rentes  (In  Paris)  (r 

n.  8.  4>asof  1891 

0.8.  4s  of  1907 

Canadian  Paoltlo 

Uhlo.  Mil.  A  Ht.  Paol.. 
Brie,  onmnion  stook.. 

rillnuls  Central 

Pennsylvania 

Philadelphia  ik  Reading 
tew  York  Central. 


8€U. 

Mon. 

4ei»,« 

461  "is 

«»»'i« 

99*1* 

994 

990i- 

80-52 1« 

114:11 

1I5'« 

12514 

125  la 

64  3g 

em 

98^18 

97  ig 

27  "» 

26>a 

143 

143 

5.^''8 

56 

Jl>9 

IOT9 

lOSW 

109  >4 

Tuei. 


46«B 
991,8 
99l>,« 
80-70 

114''8 

125 14 
64°^ 
97:% 
26'>9 

143 19 
56 
ll*i 

1I0>4 


Wtd. 

46  >• 
99»i« 
99' »i, 
80-90 

I14''„ 

125  >a 

63 

971^ 

27i« 
143  >4 

5618 

im 

110>e    I 


TKuri. 


«6>« 
99»,« 
99lf,» 
8097>i 
114^6 
125  >« 
6718 
97''8 
28 

113>9 

56>« 
11 
110>8 


J^. 


467i« 

9»l'i« 

99% 
80-ilV 
IHT, 
1251a 

67>* 

97 '4 

27  ■« 

56  >4 
|109\ 


(!!Pcrmmei;ctal  and  pKiscellaueons  %tws 

GOVKKNMENT  REVENUE.— Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  December.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1835  and 
1884. 


OOOa  OmitKd. 


July 

AUffUSt 

September. 

October 

NoTember. . 
December. ., 


Total  0  months.. 


ClM- 

U)ms. 


t 

16,919 
17,288 
17,622 
17,316 
18,067 
14,426 

95,8J9 


InUr^ 
Jtev'ue 


Tbtal. 


t  t  $  $ 

8,501  2,047  28,76;  17,461 

9,071  1.704  28,064  1(1,114 

10,446  2,0031  29,971  17,662 

11,853  1.565J  30,834  15,759 

9,850  3,074;  25,381  !  11.728 

9.603  1.729|  25,T58l'  11.5.18 

SS.HUl  12,12-2  166,775"  92.672 


Ou»- 
tomti. 


Inter^l 
Rev'ue 


» 

8,658 
9,606 
9,93' 
10,167 
8,862 
9,465 


56,.'585 


MUc'li 
Sources 


« 

8,165 

3,447 

1,< 

2,112 

1,«16 

1,822 


13,8 


ntaZ. 


t 

29,27-1 
31,367 
29,229 
28,038 
22,236 
22.8tt 

162,97 


CHANaES  IN  Legal  Tenders  and  National  Bank  Notes  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  notes 
Dec.  1,  together  with  the  amounts  outstanding  Jan.  1,  and 
the  increase  or  decrease  during  the  month;  also  the  ehanges 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
Jan.  1  : 


.Va(tona(  Bank  /fotet— 
Amount  outstanding  Dec.  1, 1885. 

Amount  issued  during  Dec 

Amount  retired  during  Deo 


-  $2,660,.M5 
2,733,854 


Amount  outstanding  January  1 ,  1886* .  . 

Legal  Tender  Kotea— 
Amount  on  deposit  to  redeem  national  bank 

notes  Dec.  1,1885 1 

Amount  deposited  during  Dee I     $4,015,576 

Amount  re-Issued  &  b'nk  notes  retirM  In  Dec. '       2,734,505 

Amount  on  depoitf t  to  redeem  national  j 
banknotes  January  1, 1886 1 


$317,146,569 
73,309 


$317,073,260 


$11,325,341 
1,^81,071 


$42,606,413 


•  Circulation  of  national  gold  banks,  not  Included  above,  $370,294. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Jan.  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  143,606,413,  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
goin^  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retirmg  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by— 


Insolvent  bks 

Uquid't'g  bks 

Roduc'g  und'r 

act  of  1874. 


Total. 


Sept.  1. 


715.201 
13,774,242 

24,714,133 


39,203.578 


Oct.    1. 


683,344 
13,565,142 

25.625,657 


Not.  1. 


Dee.  1.        Jan.  1. 


.'•81,960i       596,210 
12,778,010  12,778,010 

25,795,710  27,951,121 


39,874,143  39,158.710'41,325,34l 


896  836 
11,973,969 

29,735,607 


42,606,412 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  December  and  for  the  year  1885: 


Deiwminalion. 


Month  of  Dee.,  1885. 


Tear  1885. 


Pieees. 


Double  eagles.. 

Eacles 

Half  eagles 

Three  dollars... 
Quarter  eagles  . 
Dollars 


34 

188.027 

562,0^9 

36 

31 

8,084 


Total  gold . 


Stand.ird  dollars.. 
Half  dollars 

Suarter  dollars . . . 
imes 


Total  silver. , 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor . . 
Total  coinage. 


758,24; 

2,500,3  iO 

5,530 

13,930 

430.330 


2,950,120 

1,390 

2.390 

899,494 


903 ,2  e4 


4,611.625 


Value. 


Pieces. 


680 

1,880,270 

2,810,145 

108 

77 

8,084 


693,778 

481. 52T 

1,813,006 

910 

887 

12,205 


4,699  364  i     3,002,313 


2,500,330 

2.765 

8.483 

43,033 


28,669,767 

6,130 

14.530 

2,577,117 


2,549,611     31,267,544 


69 

72 

8.995 


1.476,490 

4.790 

11,765,381 


9,136     13,246,664 


Vahie. 


13,875.560 

4,615,270 

9,065,030 

2,730 

2,217 

12,205 


27,773,012 

28,669.767 

3,065 

3.633 

257,711 


28,934,176 

73,824 

144 

117,654 


191,622 


7.218.111  I  47.516.521  I    56,898.810 
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Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Jan.  1.  We  gave  the  statement  for  Dec.  1 
in  Chronicle  of  Dec.  12,  page  684,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


DtteripUon  of  Bonds. 


3s,  Act  July  12, 1882.... 

Currency  68 

4>a  per  cents 

4  per  cents 


Total., 


Zr.  S.  Bonds  Held  Jan.  1, 1886,  to  Secure— 


Public  Deposits 
in  Banks. 


$8,587,000 

120,000 

1,697,000 

7,608,000 


$19,012,000 


Bank 

Circulation. 

$137,621,630 

3,515,000 

50,037,450 

114,834,650 


$306,008,750 


Total  Held. 

$146,203,650 

3,635,000 

51,734,450 

122,412,650 

$324,020,750 


Imports  and  Exports  fob  the  Week. — The  imports  of  latt 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |9,'531,217,  against  $8,621,388,  the  pre- 
ceding week  and  $6,401,430,  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  .5  ajnounted  to  |6,306,721,  againet 
14,765,899  last  week  and  $6,444,818  two  weeks  previous.  Th' 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  31,  and  for  the  week  ending  (for  general 
merchaindise)  Jan,  1 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOBBIOH  IHPOKTB  AT  HBW   TOBK. 


For  Week. 


Dry  Goods 
Gen'lmer'dise. 


1883 


Total 
SitieeJan.  I 
Dry  Goods 
Gen'lmer'dise.. 

Total  53  weeks 


«468,942,0I4 


1884. 


$1,933,714 
5,552,493 


$7,486,207 

^113,906.176 
309,072,047 


8422,978,223 


1885 


$2,618,281 
6.915,936 

$9,534,217 

$102,176,074 
294,140.725 

f396.616,799 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week   later. 

The  following  is  a  statement  of  the  exports  (exclusive  o' 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th< 
week  ending  Jan.  5,  1886,  and  from  January  1,  1885,  to  date  : 


For  the  week... 
Prev.  reported.. 

Total  53  weeks. 


1882. 


*355,227.201 


.f3d3,886.33. 


1884 

»6.393.7.'>7 
327,066,211 

•6313,459,968 


18M6 


$6  306,721 
327,913,780 


f3  14,250.501 


The  following  table  shows  tlie  exports  and  impi)rts  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan.  3,  and 
for  the  year  1885,  and  for  the  corresponding  periods  id 
1S84  and  1883: 

BXPORTS   iSD   rumours   .»F  *P8aiE   AT   NEW    YORK 


Great  Britain 

France 

Gtermany 

West  Indies 

Uexloo 

Boatli  America 

All  other  oountrles. 


Total  1885. 
Total  1884. 
Total  1883. 


Silver. 

Great  Britain 

France 

Gtormany 

West  Indies 

Mexico 

Botith  America..... 
All  other  ooon tries. 


Total  ;88S. 
Total  1884. 
Total  1883. 


texports. 


Imports 


Week. 


*732 


10.000 
15,0  JO 


$25,733 

6,500 

28,106 


Year  1S::^5. 


$336,393 

12,701 

166,239 

6,593,U9a| 


Week. 


361,410 
575,187 


$8,015,023 

38,073,138 

733,2!5 


$440,968  «14,002,236 
718,723 
212,868 
253,737 


1,200 
1,050 


$113,213 
242,695 
260,250 


69.033 
743,430 


«1 6,000,060 
14,506,977 
15,157,577 


«97,330 

4  i9,07.i 

221.699 

25,102 

4.9i7 

9,495 


$805,728 

358,079 

16,392 

$7,300 


3,398 
2.233 
1,308 


814,259 
22,409 
53,256 


Tear  1885. 


•577.1*8 
4,703,233 
8,212.6111 
1,37:<.278 

45,i)MH 

925.837 

74,743 


$15,917,009 
23  5ti,104 
14,805,617 


$54,467 
146,.'i53 

34,3  38 
5.^4.343 
425.3.9 
8'J1.935 

10,717 


$2,023,235 
3.465,287 
6,001,417 


Of  the  above  imports  for  the  week  in  1885,  $24,081  were 
American  gold  coin  and  $5,281  American  silver  coin.  Of  the 
exports  during  the  same  time,  $20,000  were  American  gold 
com  and  $1,050  American  silver  coin. 

United  States  Snb-Treasnry.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
weUas  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


DaU. 

Steeipti. 

Payments. 

Balaneei. 

Coin. 

Ourreney 

Jan.    2. 
••      4. 
"      6. 
"      6. 

"      7. 
"      8. 

* 
872,506  21 
2,250.812  33 
1.195,4.58  55 
1,445,893  89 
1.241,381  28 
1,062,524  13 

8,088,605  42 

S 
839,293  79 
5,2.i6,719  81 
2,409,867  07 
1,067,770  HO 
1,644,232  21 
1,095,193  34 

173,782,513  42 
170,036,275  67 
169,163,876  46 
169.37«,3'<7  92 
168.800,805  43 
163,674,334  63 

$ 
12,862.501  19 
13.602.861  46 
13,255.352  45 
13.426,456  68 
13,599.188  24 
13,692,989  34 

Total... 

12,363,082  62 

Huntington  Railroads. — There  have  lately  been  many  ru- 
mors in  regard  to  a  consolidation  of  the  Huntington  roads  East 
of  the  Mississippi.  In  reply  to  inquiries  Mr.  C.  P.  Huntington 
said-  "I  am  working  on  a  scheme  to  consolidate  my  roads 
east  of  the  Mississippi  River  under  the  management  of  one 
company,  similar  to  the  Southern  Pacific  Company  west  of 
the  Mississippi.  The  name  of  the  new  company  will  be  the 
Newport  News  &  Mississippi  Valley  Railroad  Company.  I  do 
not  know  yet  what  railroads  will  be  included  in  the  consoli- 
dation. So  far  there  is  no  doubt  that  the  Chesapeake  &  Ohio 
and  the  Elizabethtown  Lexington  &  Big  Sandy  will  be  in- 
cluded.    I  do  not  know  when  the  scheme  will  be  perfected." 

Wabash  St.  Louis  &  Pacific— A  dispatch  from  St.  Louis, 
Jan.  5,  said:  "Eminent  counsel  of  the  trust  companies  and 
branch  roads  concerned  in  the  Waba-h  St.  Louis  &  Pacific 
Railroad  receivership  are  here  to  enter  the  decree  of  fore- 
closure and  sale  in  that  case.  Judge  Brewer  sat  with  Judge 
Treat  in  the  United  States  Circuit  Court  yesterday  to  hear  the 
arguments,  bat  as  the  decree  had  not  been  printed  for  the 
benefit  of  all  the  attorneys,  the  hearing  was  adjourned  until 
to  day.  Master  E.  T.  Allen  filed  his  final  report,  which  was 
taken  under  consideration  by  the  Court.  H-;  finds  the  gen- 
eral mortgage  bond  debt  amounts  to  $19,300,000  ;  the  col- 
lateral trust  bond  debt  amounts  to  $11,109,263.  The  receivers' 
indebtedness  is  $.3,675,000,  and  over  $1,000,000  is  due  in  rents 
and  interests  on  bonds  to  the  leaded  lines.  The  decree  was 
perfected  yesterday  afternoon  in  conference  of  the  principal 
attorneys,  and  provides  for  the  sale  of  the  road  under  the 
agreement  for  reorganization  between  the  holders  of  the  gen- 
eral mortgage  and  the  collateral  trust  bonds,  each  class  of 
bondholders  being  protected  equally.  The  question  as  to  the 
priority  of  the  mortgages  is  set  at  rest.  A  commiesioner  will 
be  appointed  who  will  fix  a  day  and  conduct  the  sale  of  the 
road. 

Other  dispatches  state  that  the  receivers  will  remain  in 
possession  of  the  property,  the  title  only  passing  to  the  pur- 
chasers at  the  sale,  and  the  receivers  remaining  in  possession 
until  all  the  various  interests  have  been  disposed  of.  It  is  also 
telegraphed  that  the  following  lines  of  road  will  not  be  sold, 
nor  shall  any  interest  in  them  pass  in  the  sale  :  Havana 
Division;  Indianapolis  Peru  and  Chicago;  Chicago  Cincinnati 
&  Louisville;  Michigan  City  &  Indianapolis;  Quincy  Mis- 
souri &  Pacific;  Missouri  Iowa  &  Nebraska;  Cairo  &  Vin- 
cennes;  Danville  &  Southwestern  and  St  Francisville  & 
Lawrenceville,  cinstituting  the  Cairo  division;  Toledo  Peoria 
&  Western  and  the  Centreville  Moravia  &  Albia. 

By  consent  of  counsel  an  order  was  entered  that  receiver 
Tutt  should  hand  over  to  Messrs.  Gould,  Sage,  Dillon  and 
Humphreys  the  $2,700,000  of  collateral  trust  bonds  received 
from  them,  on  their  surrender  to  him  of  $2,183,666  in  receiv- 
ers' certificites  originally  issued  to  take  up  the  Wabash  notes 
end  irsed  personally  by  the  four  parties  above  named. 

—Mr.  Ja*.  Walsh,  Jr  ,  and  Mr.  Nicoll  Floyd,  Jr,,  have 
formed  a  partnership  as  brokers  in  siocks.  bonds  and  invest- 
ment securities,  with  offices  at  No.  26  Broad  Street.  Mr. 
Walsh  has  been  for  some  years  past  an  active  member  of  the 
New  York  Stock  Exchange,  and  Mr.  Floyd  has  held  a  respon- 
sible position  at  the  seen  ities  desk  in  the  banking  house  of 
Drexel,  Morgan  &  Co.  Both  gentlemen  are  known  to  the 
puMishers  of  the  Chronicle  as  men  of  high  character  and 
business  ability,  and  any  orders  entrusted  to  their  ctre  will  be 
well  and  faithfully  executed. 

—The  City  of  St.  Paul,  Minn.,  makes  an  issue  of  A)^  per 
cent  bonds,  bearing  date  January  1,  1886.  The  advertisement 
of  the  City  Comptroller,  inviting  proposals  and  giving  partic- 
ulars, will  be  found  in  another  column.  It  is  hardly  neces- 
."ary  to  remark  that  the  bonds  of  such  a  growing  city  as  St. 
Paul  are  among  the  choicest  investments  that  come  on  the 
market. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Sliires 

7.1  Firemen's  Ins.  Co 57% 

5  City  Fire  Ins  Co 120 

5  N.  Y.  Eqiiitab'e  liia.  C.)..160i2 
300  Brooklyn  City  hR,  Co..  -JOShi 

28  Citizen's  Fire  Ins.  Co 128»2 

10  U.S.  Fire  lun.  Co 130 

1  National  Fire  los.  Co 89 

10  N.  Y.  Bowery  Fire  Ins..  .138 

4  Firemen's  Ins.  Co 8'^i 

9  Long  Island  lus.  Co 100 

2  Merchants'  Ins.  Co 11 1'a 

250  Brooklyn  City  RE.  Co...20'iia 

10  Miiss.  &  So.  Construct 'n.  10 
250  The  U.  S,  BUlg.  Co.,N.Y..$36 

30  U.  8.  WareliouBe  Co 50 

986  Amer.  Cotton  Oil  Tr.  Crtf.  23  >4 

1  Clinton  Hall  Association.   52 
1,763  Ilivana  Gas  Light  Co. 

(Hypothecated) 8%  to  9 

4Tbird  Av.  RR.Co 322 

20  Hanover  National  Bank. 140 
250  Brooklyn  City  RR.Co. ...205 
200  Germania  Fire  Ins.  Co...l29\ 

75  U.  S.  Building  Co $17 

8  Pennsylvania  Coal  Co...275'a 
10  Whiting  Mfg.  Co,  of  N.  Y.  79 
ION.  Y.  Cat)  Co.  (Limited)..    10>« 
17  Leather  Mfrs  '  Bank 190<« 

14  Union  Ferry  Co I6OI4 

500  People's  Gas  Light  Co.  of 

Brooklyn 85^^ 

15  Flilellty   &  Casualty  Co. 

of  New  York 115 

10  Real  Est.  Exoh  &  Auction 
Room  (Limited) 104 


Share. 
10  Amer.  Etch.  Fire  In.a.  Co.l02 
35  sterling  Fir"  Ins  Cd...  .    60 
75  National  Citizens'  Hank.. 116 
20  Brooklyn  Acad,  of  Music 

(with  2  adiuis'n  tickets).  116 
50  Daft  Electric  Motor  Co..  log's 
10  Real  Est.  E:cch.&  Auction 

Room  (L'mitod) 103^ 

23,700  Union  Omsol.  Mining 

Co.  of  N.  Y $6  lot 

1 10,000  Copper  Hill  Mi'ugCo.$6  lot 

Bonds. 

$16,000  N.  Y.  City  7«  Accu- 
mulated Dcbt.dUB  '38.llll4&iDt. 

$3,00  1  Mo.  .State  68  coup  (is- 
sued to  .Sr.  L.  &  Iron  Moun- 
tsiin  RR.)  due  '87....1O6>4-106% 

$4,000  Mo.  State  68  coup  (is- 
sued to  North  Missouri  RR.) 
due  1S87  106>«-106i% 

$1,600  Mo.  Slate  63  coup  (is- 
sued to  Hannilial  and  St. 
Jo.  RR.)  due  1887 104 

$1,000  Mo.  State  68  consol., 
due  1888 lOSVj 

$10,000  Ohio  Southern  RR. 
Co.  Istmortes.  due  1921..   99 <« 

$1,270  Atlantic  Ins.  Co.  scrip 
of  1 882 106'4 

$5,000  42dSr,rcet  Manhattan- 
ville  A  St.  Nicholas  Av.  RR. 
1st  6s,  due  19 10 112  &  int. 

£2,000  Northern  Ratlroad  of 
Canada  68,  Sd  pref 70is-72>« 
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Semi-Tontink  Life  iNsauANcu— An  Expohe  of  the  Skmi- 
ToNTiNE  Method— Its  Elkments   the   Samk  as  Full  Ton- 
tine AND  EQUALLY   AS  OlUKCTIONABLE. 
To  Ute  Silitor  of  the  Commercial  and  Financial  Okrontel*. 

SiH:  Tli«  recent  (UdciissIods  of  Timtiiii'  li»vo  cleurly  Hliown— wliat  liim 
uot  been  dpiilod— tliol  the  protlts  of  i>iiro  Toutino  an^  tlii' forfi-ltiinio  of 
the  oiitirt'  ri>Ht-rv4M  iiml  aurpltia  of  ttioKC  who  lapHe  tlioir  i>oUrlofl 
and  of  the  HurpliiH  of  tliono  wlio  dtc  (Imiiij?  the  Toiitln*^  pe- 
riod; thnt  all  whocntor  n  Tontine  cliiss  pnf,  therefore,  at  continual 
hnzani  ituiliiit  the  entire  Ton! Ini'  [mtIoiI  not  only  the  rewrreamt  anrpliiH 
paid  In  by  them,  but.  what  iHof  far  greater  pnbllolraitortunee,  they  putut 
such  hazard  the  puid-uo  Insurance  wliieli  thlii  reserve  and  surpluH  ought 
to  buy  for  their  families;  thnt  in  fact  nillllons  of  dollars  of  such  paid-up 
insurance  are  now  Iwlng  lost  every  year  by  thi'  families  of  tlioRc  who 
lapse;  f  o  that  pure  Tontine  Is  8lmx>ly  a  8|>eeulation  in  tliu  pald-iip  iusur- 
eunuice  for  one's  family  which  a  man  has  riiilly  paid  for  and  to  which 
they  arc  fully  eutilled,  but  which  he  chooses  to  rink  their  losinf;  In  the 
hop<>  that  he  may  chunee  to  get  a  share  in  the  reserves  and  Hurplus  of 
other  insurers  who  have  had  to  let  theirpolicles  lapse  and  po  maile  their 
fanilllcs  lose  the  paid-up  Insurance  wulch  their  reserves  and  surplus 
bad  paid  for. 

The  Tontine  companies,  while  stltl  asserting;  the  moral  soundness  and 
protective  value  of  pure  Tontine,  have  nevertheless  laid  slgnlflcant 
stress  on  the  fact  that  they  are  now  ur(;ljig  only  the  semi-Tontine,  or 
limited  Tontine,  or  non-forfeiting  Tontine.  Reserved  Dividend,  Distri- 
bution policies,  etc..  In  which  It  Is  n'presented  that  only  the  sur- 
plus is  to  be  forfeited  In  case  of  lapse,  and  that  paid-up  Insurance  Is  to 
be  given  for  the  reserve;  so  that  a  man  nili?ht  feel  that  he  was  risking 
his  family's  protection  only  to  the  exteutof  the  paid-up  insurance  which 
his  accumulations  of  surplus  might  and  ought  to  buy  for  them;  the 
desired  inference  b«Mug  that  this  reduces  It  to  a  small  affair  in  point  of 
amount,  and  a  harmless  one  in  point  of  morals.  The  bait  in  all  these 
variations  of  Tontine  Is  the  expectation  that  by  postponing  all  dh  Idends 
for  tlve.  ten.  tifteen,  or  twenty  years.those  who  are  lucky  euongh  to  live 
and  pay  through  will  get  extraordinary  dividends  by  getting  those 
earned  and  forfeited  by  other  people.  In  addition  to  their  own  honest 
earnings.  As  if  there  wen^  any  other  legitimate  phase  of  life  insurance 
than  simply  taking  a  policy  to  protect  those  who  need  the  protection, 
getting  it  at  just  its  own  proper  yearly  cost  according  to  Its  own  share 
in  the  yearly  risk,  and  securing  all  Its  bcneflt,  beyoni  all  hazard,  to 
those  who  need  It  and  have  aright  U>  rely  on  it,  and  not  to  find  in  the 
day  of  their  necessity  that  their  protection  was  put  at  stake  on  a  need- 
less speculation,  cither  in  whole  or  in  part. 

LIMITED  XOX-FORFEITURK. 

The  partial  non-forfeiting  element  Is  brought  into  these  moalfled  Ton- 
tine schemes  by  way  of  the  New  York  non-forfeitnre  law.wWch  provides 
that  when  its  provisions  are  not  waived— as  they  may  be  by  those  who 
want  full  Tontine— whenever  a  policy  lapses  after  making  three  full 
payments,  the  holder  shall  be  entitled  to  so  much  of  a  paid-up  policy  as 
the  4ifl  per  cent  reserve  will  buy,  taken  as  a  single  premium  at  the  com- 
pany's "published  rates,"  provided  he  surrender  his  policy  within  six 
months.  The  companies  pare  this  reserve  to  start  with  ;  they  actually 
do  and  must  carry  a  4  per  cent  reserve ;  lint  they  use  only  a  4>«  per  cent 
reserve  in  giving  paid  up  insuranct; ;  the  difference  goes  to  tlie  Tontine 
pool ;  and  this  difference  during  a  20-year  Tontine  peri<#l  runs  from  7  to 
10  per  cent  of  the  reserve.  For  Instance  on  a  man  who  has  been  insured 
for  five  years  for  $10,000,  entering  at  30,  they  have  a  four  per  centre- 
serve  ol  $4.59  08,  but  they  use  a  4ia  per  cent  reserve,  *416  93 ;  difference 
to  the  pool,  $42  15  ;  when  he  has  been  insured  19  years  they  hold  a  4 
per  cent  reserve,  $2,263  44 ;  but  they  use  for  paid-up  insurance  only 
$2,116  35 ;  difference  to  the  pool,  $147  09. 

OTHRK  MARGINS  FOR  TONTINB. 

So  secretly  have  the  single  premium  rates  of  these  companies  been 
"published,"  that  until  recently  I  have  been  unable  to  procure  a  copy, 
so  as  to  see  Just  what  effect  on  Tontine  results  the  actual  application  ol 
the  New  York  law  might  bo  expected  to  make.  The  question  was  the 
more  curious  since,  with  aU  the  boasted  e<iulty  of  semi-Tontine,  its 
"eatlmated"  speculative  result  was  expected  to  be,  as  stated  in  my  let- 
ter of  May  10th,  within  about  11  per  cent  that  of  full  Tontine,  which 
would  not  be  possible  If  anything  Uke  the  full  reserve  were  really  used 
to  give  paid-up  Insurance. 

From  a  table  of  single  premiums  printed  in  this  year, we  And  thattheee 
companies  take  a  margin  on  their  sinale  premiums  of  just  50  per  cent  of 
the  net;  so  that  using  the  4ij  reserve  as  a  single  premium,  one-third  of  it 
18  taken  as  margin  or  loading:  mostcompanies  have  hitherto  loaded  their 
single  premiums  only  about  10  percent:  as  the  paid-up  Insurance  given 
under  the  New  York  law  "shall  not  participate  in  the  profits  of  the  com- 
pany,"  that  50  per  cent  loading,  or  one-third  the  premium,  is  clear  Ton- 
tine profit. 

Semi-TouUne  profits  from  lapses  are  therefore,  Ist,  the  entire  surplus  ; 
2d,  10  per  cent  of  the  reserve ;  3d,  one-thii-d  of  the  remainder. 

THE  PRACTICAL  EFFECT. 

Je,.""/,^"  "^°  '^,T  "^^  '°'"^  "'•"  "'*'^^  "*  '*8<'  *Wy  for  $10,000 
'esti'Jlf  "?7.  ,"'  t^'^-ty-y^"  """l-Tontine,  upon  the  Kanitable's 
Jt  r?^ ,         IT  '""*  "'■''  """^  f^y  '''™"K''  *"«  t^«»ty  ye«"  ^*» 

wouMhf  v„?  "fh  '  ri"""  *'"'  *""  "^  «""  "P  "*  "•«  «"<»  «'  fi^«  years 
would  have  In  t^he  pool  $937  01 ;  of  which  $459  08  would  be  the  4  per 

outright  to  the  pool ;  $42  15  Is  then  taken  from  his  reserve  to  reduce  It 
to  a  41,  per  cent  reserve,  and  goes  to  the  pool :  the  remainder,  $-116  93 
wlHot  nt.H  '"'*.    P"""""".  lo«ded  50  per  cent,  to  bny  Insurance  that 

hZ\Z,fl^  I'  *"J  ^^^  '""'''  *»"*"  out  of  his  reserve;  $277  96 
heslrendereHK""',1*".''"^  non-partlcipatlng  paid-up  Insurance,  if 
t^X"7  «r       !  ^'""J '"  ""'"•  •""  ""'^  *937  01,  he  has  lost  to  the 

r:%^r  »Tr.f .'i  ;,f.  r.E::;^ri;;  «rs; 


The  man  who  bos  been  In  ten  years  and  has  to  laps*-,  has  In  the  poo' 
$2,321  8H,  of  which  $1,010  12  Is  4  per  cent  reserve  and  |l,811  76  l» 
his  Interest  in  surplus  ;  the  latter  sum  h«  loses  outright  to  the  Tonttae 
fund;  $83  39  Is  taken  from  hhi  reserve  to  reduce  It  to  4>spero«nt 
reserve.  $926  73,  onethlrd  of  which  or  $308  91  Is  taken  for  Tontine 
profits  by  way  of  loading :  so  that  only  $817  M2  Is  wtually  used  to  buy 
pnld-np  non-partlctpnting  Insurance,  and  ho  has  lost  t.i  the  pool  $302  30 
of  his  reserve  and  $1,311  76  Interest  In  surplus,  a  total  of  $1,701  06. 
overTJ  iwr  lent  of  his  infcrest  In  the  po.d  and  what  would  have  paid 
forsay  $4. .'500  of  paid-up  Insurance  for  bis  family;  that  Is  wliat  sem  1- 
Tontme  means  for  hlin  and  his  family. 

The  man  who  has  been  In  15  years  and  has  to  lapse,  has  In  the  pool 
$4,:77  69,  of  which  $1,663  67  is  4  p.^r  cent  res-rve  and  $i,5i4  Ot  Is  bis 
interest  In  the  surplus,  and  this  he  loses  at  once  to  the  pool :  his  4  per 
cent  reserve  Is  trlmme  1  down  by  $121  25  to  a  4»2  i«!r  cent  reserve, 
$1,542  4?,  one  third  of  which  In  the  name  of  loading,  $514  14,  aUo  goes' 
totheiKiol,  and$l,0.>8  23  only  gw«  to  buy  non-participating  paid-up 
Insurance ;  out  of  his  n^serve  he  has  lost  $6 15  30 ;  and  h<^  has  lost  Dig 
Interest  in  surplus,  $2,51402;  a  total  of  «3. 149  41,  over  75  percent 
what  he  had  In,  and  what  would  have  paid  for  about  $7,000  paid-up  In 
suranoe  for  his  family;  thai  Is  what  seml-Tontinc  means  to  him  and  his 
family. 

The  man  who  has  been  in  19  years  and  has  to  lapse,  has  In  the  ih>oI 
$5,895  07,  of  which  $2,263  44  Is  4  percent  reserve,  and $3,631  63  is  his 
Interest  in  surplus  and  goes  outright  to  the  pool ;  his  4  per  cent  reserve 
is  reduced  to  a  4i2pcr  cent  reserve  by  putting  $147  09  more  into  the  pool . 
leaving  $2,1  l(i  35  as  a  single  premium,  from  which  $705  45  more  is 
taken  for  the  pool  under  the  name  of  loading,  leaving  only  $1,410  90 
actually  used  in  buying  non-paitlcipatiug  paid-up  insurance ;  out  of  hi. 
reserve  he  has  lost  $852  54;  add  his  share  in  surplus,  $3,63 1  63,  his 
total  loss  is  $4,481  17,  or  over  76  per  cent  of  what  he  had  In,  and  what 
would  have  paid  for  over  $9,000  of  paid-up  insurance  for  hU  lamUy ; 
that  Is  the  protection  of  semi-Tontine  to  him  ana  Ms  family. 

ratOSS  EFFECT  OF    SEMI-TOXTISE. 

To  produce  the  "estimated"  semi-Tontine  result,  with  the  same  exper- 
ience as  to  Interest  an  I  expenses  as  the  last  ten  years,  at  least  6.865  men 
out  of  these  10.000  would  have  to  lapse,  producing  for  the  pool  $6  - 
954,910.  of  which  $2,613,987  is  the  4  per  cent  reserve,  and  $4,310,923 
is  surplus,  which  is  lost  outright  to  the  pool :  the  4  per  cent  reserve  is 
cut  down,  by  the  loss  to  the  pool  of  about  $235,258,  to  a  412  reserve  of 
$2,378,729,  onc-thlrd  of  which,  $792,909,  Is  carried  to  the  pool  in  the 
name  of  loading;  so  that  of  the  4  per  cent  reserve  of  $2,613,987,  only 
$1,585,820  becomes  effective  in  purchasing  nou-partlclpating  paid-up 
Insurance,  and  $1,028,167  of  it  is  lost  to  the  pool,  in  addition  to  the 
$4,340,923  surplus,  a  total  loss  to  the  pool  of  $.5,369,090— over  77  per 
cent  of  all  their  interest  in  the  semi-Tontine  fund. 
A  LOSS  OF  $12,000,000. 

The  $6,954,910  interest  in  the  pool  should  have  bought  over  $16,000,- 
000  paid-up  insurance  for  the  famlics  of  those  lapsing ;  they  aetuallr  ge't 
about  $4,260,000,  a  loss  of  about  $12,000,000.  That  is  semi-Tontine.  Is 
that  a  smaU  affair  in  point  of  amount  ■>.  Or  a  hamless  one  in  point  of 
morals  1  In  addition  to  all  this,  those  who  die  during  the  period  pay  tor 
their  insurance  over  $400,000  more  than  it  has  cost  the  company. 

The  substantial  difference  between  seml-Tontine  and  pure  Tontine 
effecte<l  by  the  operation  of  the  New  York  statute,  is,  that  semi-Tontine 
ought,  apparently,  to  save  on  the  average  about  25  per  cent  of  what  is 
wV"  P*""^  Tontine ;  but,  by  the  New  York  law.  all  reserves  are  forfeited 
for  two  years;  also  the  reserves  on  polices  not  surrendered  within  six 
months  after  lapse;  which  would  reduce  the  amoSnt  of  rSer^e  u,^^ 
single  premiums,  and  increase  the  Tontine  profits.  At  any  ratethi 
nrX'rtdo\"?rS^'J?,r  "'''  -'y""-"!  per  cent  lessiha?;*?h^^^ 

thSfte-'p^s^an^^^^^^^ 

S"3.*?i?.*^*  P^'t'T  'n^uraoce'T  h's  family  which  tharmoney  ought 
to  buy;  the  amount  of  cash  and  of  family  protection  nut  at  the  ha^S^ 
IS  simply  a  trifie  smaller.  Twenty-five  f)er  cent  of  non-forfeiture  to 
cover  and  atone  lor  75  per  cent  ol  lorfeitu  Je !    That  is  seml-Tontine. 

BUT  WILL  EVEN  SEMI-TONTINE  ESTIMATtS  UK  REALIZED? 

Granting  that  a  man  can  be  willing  to  hazard  75  ncr  cent  of  hia 
family's  protection   on  the  game,   is  the  sum   played  lor  cmta°n  to 

a!l^^"tL»r:VfV'^^'"'x  '">'*■  ""'^  "^  family  does  not  happen  to"o^ 
tlirec-lourths  of  their  paid-up  insurance!  Let  the  facts  answer  The 
"'i^Jf^'*'?' ,!,"'•  'n?tanee.  is  a<tually  paying  only  54  per  ct'ut  of  t?l 
••estimated"  surplus  on  the  lull  Tontines  issued  ten  yeais  ago  and  onlv 
Z?^j;j^f1'  ""  I*!*  "fjeen-year  Tontines.  But  it  is  making  the  IxTt  ol  ?he 
«™i^?^l?'™P*'*->;^"'n'''"8  tl"'*  «>'«'»■  settlements  If  lull  Tontine 

Wh»f"i  i."'",'  Its  ••  estitnatcs"  ol  semi-Tontine  now  used  in  soliciting ! 
EsYimRtes  '  tT";"?"","  '«r  (foessing  have  the  present  semi-Tontile 
eont?^^  f  ;.  The  only  element  in  the  result  which  the  companies  can 
on?  re  ImIh" '"*"'■'■'"  expenses.  And  the  Tontine  complnies  have 
JrHnfl^"*?**  expenses  certainly.  In  their  replies  last  spring  to  iny 
articles,  they  alleged  that  they  were  not  paying  higher  commit 
sions  lor  Tontine  than  for  other  forms  ol  policies .  but  if  their^Tra 
toatXI^d.'fr;?''^^'"''  •'"e-ate  Committee  theV  admitted  thllaTt 
h.rt  in^t^, V^^P"^  higher,  and  disclosed  by  what  mental  process  they 
h»'' allowed  tliemselves  to  sav  otherwise.  v.coa  vuej 

Thesemi-Tontine  "estimates"  ol  the  New  York  I.lle  are  higher  than 
S^?ntinL*''The'"'t/  •-'•■'  t"<",',K'iil"  lull  Tontine  settlements  ai4''i^  disa^ 
Eigher  fliai^ither  Northwestern  Mutual  are  a  good  deS 

OTHER  VARIETIES  OF  SEMI-TONTINE. 

noTkls^ele'^?/  ^Isfi button,  Keserrcd  Dividend,  Five-year  Dividend 
?o  ?  ne  ^r„.'ia'.  "S'""  'o'-ipames.  ar(^  all  short-term  varieties  ol  semi- 
th.  IK.^?'^*;'^'*'''^  ^'i*  '"""e  in  principle  and  identical  in  effect  as  laJis 
the  riim^L*''''V'r'"  """''■•  Ya""-rt  by  the  disappointment  caused  liy 
iZ  ^J5'  f*^"':"  l>ttweeii  "results"  and  "estimates"  on  the  lull  Tontines 
mates ''^?,"^f  P"^''  '''^•'''  S'">-varietiesol  Tontine  without  specific  ''eitf- 
inake  ;b."rtfl^^'  8™"?'  '•L'P'-«'eeutation  that  the  profits  from  lapses  will 
S«i  Sti  1  ^"  ■"'^  "!  ^^^:  '"e"^  ^e^V  large.  For  in  these  days  of  a  low 
d  nri.,,,1™  V';'"*'''',''**J*'  Interest  tbe  lucky  lew  cannot  get  large  (Uvi- 
dends  unless  the  unliu'ky  many  arc  first  made  to  lose  them. 

THE   UNANSWERED  <iUESTIOS. 

„,^"'  t^*"  S"''"  'luestlon  which  underUes  all  these  multiplying  varieUes' 
of  Tontine  remains  unanswered  :  f  J     6  T»i«,ues 

„»^r„Vl'i?',''*'''i  ^2?"  a  '"?"  ^^o  has  a  family  to  protect  expose  any 

pSrl  of  thS.!  p?ouSn  °  "'"'  '"■  '"*"  '"  '"""'  ^"""  *"y  "*"*"•  **""J^  ^ 

Rv  wi,"»5  ''if'i.V*'!  '"i,"  speculate  in  any  degree  with  family  proteoHonf 
ne.5iL«f  ."^^lit  do  they  seek  a  gain  which  can  coinc  onfy  from  the 
ne.^dless  losses  ol  laniillest  J  icon  T,    hirKKiiJ 

Hanlord,  January  2,  lg«6.  URKknb. 
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OIVIOBNDS. 

me  foUowlnK  dtvldeads  Have  reoenUy  been  annoauoed: 


Hamt  of  Company 

^'i  — ■ 

Railroads. 

Atch.  Top.  \- Santa  Fe  (quar.).... 

Central  Ohio.  com.  &  prof 

Cheshire  pref 

Detroit  Hills.  &  Southwest 

BastMshanoy 

East  Pennsylvania 

Little  Schuylkill  Navigation 

I>OT)K  Island  (ciuar.) ;  "•■• 

Mill  Creek  &  Mine  Hill  N.  &  R. . . . 
Mine  Hill  &  Seluiylkill  Haven . . . . 

Mount  Carbon  &  Port  Carbon 

Pittstield  &  North  Adams 

Fori  1  lud  Saco  <&  Portsmouth 

Prov  idem  e  &  Worcester 

St.  Paul  Minn.  &  Man.  (quar.) 

Schuylkill  Valley  Nav.  &ER 

United  New  Jersey  (quar.) 

Ware  Biver 

Inourance. 

Empire  City  Fire 

Firemen's - 

Olohe  Fire 

New  York  Fqultable , 

Nl8»tara  Fire 

PaeitlcFlre 

Park  Fire 

People's  Fire 

United  States  Fire 

miMrelianeous. 
Union  Trust  Co.  (quar. ) 


Per 
cent. 


When 
Payable. 


Book*  Ototed, 
IDayt  incliiSiTii.) 


l>a 
3 

2>s 
2 

fl  50 
1  50 
3»« 
1 
5 
$1  75 
6 

213 
3 
3 

1"^ 
21s 
2>s 
3^ 

3 

4 
5 
6 
5 
6 
5 
5 
5 


Feb.     lf>\ 

iJan.     SO 

Jan.       8 

Jan.       8 

Jan.     15i 

Jan.     19 ............. 

iJan.  9:J8n.     5  to  Jan.  10 

I  Fob.  1  Jan.  10  to  Feb.      1 

[Jan.     12 v; 

Jan.  l.">  Jan.     6  to  Jan.    15 

.ran.     12 

Jan.       1] 

[Jan.     15 

Jan.       2 

Feb.       1, 

Jan.    12  - 

Jan.       6' 

Jan.       61 


I 


On  dem  . 
JaB.  11  . 
On  dem.  . 
Jan.  13. 
Jan.  2. 
.Fan.  5,. 
Jan.  2|. 
On  dem.j. 
On  dem.  . 


advanced— for  60-day  bills  H  cents  and  for  dimand  1  cent— 
though  they  were  reduced  again  i  cent  on  Thursday.  Business 
has  not  been  large  and  the  strength  of  rates  is  chiefly  owing  to 
the  scarcity  of  commercial  bills ;  there  was  also  a  rumor  that 
prices  were  forced  up  for  effect  on  the  stock  market.  Posted 
rates  closed  to-day  at  4  87  and  4  90. 

To-day  the  rates  on  actual  business  were  as  follows,  -viz: 
Hankers'  60  days'  sterling,  4  86J®4  86i;  demand,  4  89@4  89i. 
Cables,  4  89i@4  90.  Commercial  bills  were  4  8ii@i  85.  Con- 
tinental bills  were:  Francs,  5  171  and  5  15  :  reichmarks.  95i 
@95t  and  96(gl86|  ;  guilders,  40f@40  7-16  and  40t@40  11-16. 

The  rates  of  leading  bankers  are  as  follows  : 


Jan.       9  Jan.     8  to  Jan.   10 


■VVALl.  STREET,  FRIDAY,  .Inu.  8-5  P.    M. 

The  Money  Market  and  Financial  Situation.- The  year 
has  opened  very  quietly,  with  less  of  a  speculative  spirit  than 
had  been  anticipated  by  many,  but  yet  with  an  undertone  of 
much  confidence.  Even  those  matters  which  have  been  con- 
sidered least  satisfactory  in  our  commercial  situation  seem  to 
be  approaching  a  point  where  improvement  must  come  before 
long,  and  if  Europe  continues  to  hold  off  from  purchasing  our 
wheat  and  cotton,  she  may  be  obliged  to  pay  more  for  them 
when  the  demand  eventually  becomes  pressing. 

At  the  Stock  Exchange  the  demand  for  railroad  bonds  at 
advancing  prices  has  been  the  most  notable  feature  of  the 
transactions,  and  it  is  evident  that  many  bonds  are  now  con- 
sidered a  fair  purchase  by  investors  which  four  months  ago  would 
not  have  been  touched  at  prices  10  to  20  per  cent  lower.  The 
confidence  in  railroad  property  has  been  measurably  re- 
stored, and  it  is  to  be  hoped  that  it  will  not  again  be  shaken 
bv  such  reckless  building  of  parallel  and  unnecessary  lines  as 
we  have  had  in  the  past;  nor  by  such  manipulation  on  the  part 
of  railroad  capitalists  as  we  have  had  in  the  case  of  Wabash  and 
others,  and  more  recently  in  Texas  &  Pacific.  The  legitimate 
business  of  stock  brokers  is  more  seriously  damaged  by  one  or 
two  gigantic  frauds  or  unnecessary  fiascos  in  railroad  manase- 
ment,  than  by  years  of  depression  unavoidably  arising  from  a 
general  prostration  of  trade  throughout  the  country.  In  the 
latter  case  the  difficulty  being  gradually  removed,  values  right 
themselves  at  once;  in  the  former,  there  is  no  limit  to  the  per- 
manent injury  and  losses  to  which  the  innocent  holders  of  secu- 
rities may  be  subjected. 

On  another  page  will  be  found  a  number  of  interesting  state- 
ments of  net  earnings  of  different  railroads.  For  the  latest 
months  reported  (most  of  them  November),  the  earnings  show 
remarkably  well.  Reading  is  now  complete  for  the  fiscal  year, 
and  shows  a  deficit,  below  the  full  interest  and  all  charges,  of 
about  14,600,000.  The  Texas  roads  are  coming  up  remarkably, 
and  the  improvement  over  1884  is  something  quite  extraordi- 
nary, Houston  &  Texas  Central  showing  an  increase  in  October  of 
$91,000,  or  about  60  per  cent  over  1884,  while  Gulf  Colorado  & 
Santa  Fc  for  the  six  months  is  unofficially  reported  as  showing 
a  surplus  of  f  159,054  over  interest  and  all  fixed  charges.  There 
is  nothing  reported  of  Texas  &  Pacific  earnings,  although  the 
holders  of  stock  and  bonds  need  especially  to  know  how  the 
road  has  been  doing  in  recent  months. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1(^5  per  cent,  and 
to-day  at  2@24  per  cent.  Prime  commercial  paper  is  quoted 
at  4(gk5  per  cent. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dl8. 

Bpeole 

Circulation . . . 

£et  deposits.. 
9^al  tenders. 

Legal  reserve 
Beaerve  held. 


Strplns I   j>24,289,475 


1886. 
Jan.   2. 


$339.0(19.800 

89.721.100 

9.979.800 

376.<»39.300 

28.808,200 

$94,239.^^25 
118.529,300 


DiU'er'neeefr'n 
Previout  Week. 


Inc..«2.971,500 
Dec.  l,267,ino| 
Inc .  .55,400l 
Inc.  3.00K,30O 
Inc.    1,595,500 

$751,575 
323,100 


1885. 
Jan.   3. 


Inc. 
Inc. 


Dec.    $123,175 


f297,887, 

87.867, 

11.398, 

340.8111, 

37,356, 

S.-S5.204. 
125,224, 


January  8. 


Prime  bankers'sterling  bills  on  London. . . 

Prime  oommerolal 

Documentary  ooramerolal .-- -- 

Pari6(franc8) - 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarks) 


Sixty  Days. 


4  87 
4  85     ■84  851s 

4  341494  85 

5  181895  171* 
lO^ie  9  4038 
95is.*95'8 


Dematid 


4  90 


5  is^sas  15 
40i«a409i« 
96     99619 


,700 
.800 
,800 
,300 
,000 

,075 
,700 


$40,020,625 


United  States  Bonds.— The  demand  for  governments  has 
fallen  off  and  the  market  has  been  quite  dull  this  week,  with 
verv  slight  changes  in  prices. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4i«8,1891. 
41*8,1891. 
4a,  1907... 

4s,  1907 

38,  option  U.S.. 
es.our'cy,  '95.. 
63,  cnr'oy,  '96.. 
6«,  oar'oy,  '97.. 
63,oDr'oy,  '98.. 
68, cnr'oy.  '99.. 


1884. 
Dec.  29,  '83 

$327,53.").703 

60,468,100 

15,456.800 

320,793,000 

26,479,100 

$80,198,230 
86,947,200 


$6,748,950 


Exchange.— Sterling  exchange  has  been  very  irregular,  and 
prices  have  fluctuated   considerably,   posted   rates  having  been 


.reg. J 


»  This  Is  the  price  bid  at  the  morning  board :  no  Male  was  maae. 

State  and  Railroad  Bon  —The  transactions  in  State 
bonds  have  been  quite  large,  as  follows:  $85,000  Virginia  6s 
deferred  at  13i — 13J;  |2o,000  do.  trust  receipts  at  12| — |; 
$123,000  North  Carolina  special  tax  at  8— i;  $1,000  do.  consol.  49 
at  90;  $1,000  do.  6s  Chatham  K.  U.  at  7;  $12,000  Louisiana 
stamped  4s  at  73}— 74 ;  $67,000  South  Carolina  6s  non-funda- 
bleatoj— 6i;  $16,000  Tennessee  compromise  bonds  at  62 — |; 
$2,000  do.  6s  old  at  53i;  $1,000  Arkansas  6s  funded  at  7. 

The  railroad  bond  market  has  been  a  prominent  feature  of 
the  week's  business  in  financial  circles,  having  been  quite 
active  throughout,  and  strong  for  a  majority  of  bonds.  While 
there  has  been  a  good  demand  for  the  higher-priced  classes  for 
investment,  there  has  also  been  considerable  activity  in  many 
low-priced  issues,  most  of  which  have  advanced. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Name  of  Bond, 


doting.       I  Range  tinee  Jan.  1,  '86 


nee.31.  Jan-  8 


N.  Y.  L.  E.&  West., 2d  consol.  68 

West  Shore,  guar.,  48 

Canada  Southern  2d  5s  

North  Pacific  1st  coup.  6s 

Do  do  2d  coup.,  69.. 
Denver  *  Rio  Gr.  West.  1st  68.. 
Atlantic  &  Pacific  1st  6» 

Do  do       Incomes 

N.  Y.  Chic.  &  St.  Louis  1st  68... 
Ind.  Bloom.  <fe  West,  con  inc... 
Gulf  Col.  &  Santa  Fc  gold  6s ... . 
Ches.  &  Ohio,  Series  B.,  cp.  oft'.  , 
Fort  Worth  &  Deny.  C.  Ist  68  . 1 
Texas  &  Pac.  Rios  68.  coup.  oS., 
Col.  Hock.  Val.  &  Tol.  Ist5s....i 


91% 
103% 

85 12 
II414 

93 

8638 

24% 
99 
38 
89 

80 
83 

49 18 
85 14 


93i« 

102% 
8658 

112 
93 

*88 
25 1« 
96% 
401s 

88 

84 

821b 

47% 

86 


Zotneet.    \    Highest. 


92  Jan. 
102%  Jan. 

851s  Jan. 
11 1  Hi  Jan. 

92%  Jan. 

74     Jan. 

841s  Jan. 

241s  Jan. 

96     Jan. 

38     Jan. 

88     Jan. 

80     Jan. 

821^  Jan. 

451-2  Jan. 

8514  Jan. 


941(1  Jan. 
101     Jan. 

87%  Jan, 
112     Jan. 

931s  Jan. 

7478  Jan. 

88     Jan. 

26I4  Jan. 

99     Jan 

4II4  Jan 

89%  Jan. 

85     Jan. 

84     Jan. 

5014  Jan. 

86%  Jan. 


*  Kx-interest  Jan.  1. 

Railroad  and  Miscellaneous  Stocks.— The  past  week  has 
been  a  dull  and  uneventful  one  in  the  stock  market,  nothing 
of  any  importance  having  transpired  to  affect  values,  and  the 
movement  of  prices  in  either  direction  being  slight  and  unim- 
portant. The  gener-al  eourse  of  the  market  has  been  irregular, 
some  stocks  declining  while  others  have  advanced,  and  the  net 
result  of  the  week's  transactions  shows  some  higher  and  some 
lower  than  a  week  ago,  while  the  changes  in  no  case  have  been 
large.  Dealings  have  been  confined  chiefly  to  ropm  traders, 
and  many  of  the  larger  operators  are  said  to  be  doing  little  or 
nothing. 

The  news  of  the  week  has  been  of  a  mixed  character,  the 
bear  talk  being  chiefly  aimed  at  the  coal  stocks,  and  consisting 
of  reports  of  demoralized  trade,  in  consequence  of  the  mild 
weather  which  prevailed  until  recently  and  disagreements, 
in  the  combination.  Under  these  reports  Delaware  &  Hudson 
and  Lackawanna  declined  sharply  in  the  early  part  of  the  week 
later  recovered  part  of  the  decline,  and  fell  off  again  to-day 
In  regard  to  the  grangers,  reports  have  been  varying,  and 
prices  have  fluctuated  accordingly,  though  they  have  not  been 
at  all  active.  The  Eries  have  been  more  active  than  usual,  and 
were  strong  in  the  early  dealings,  under  reports  of  increased 
earnings,  which  reports  also  affected  the  other  trunk  line  shares 
to  some  extent.  Texas  &  Pacific  fell  off  quickly  on  Thurs- 
day, on  reports  industriously  circulated  of  a  reorganization 
scheme  which  would  reduce  the  present  stock  to  a  valuation 
of  5. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  TfEEK  ENDING  JANUARY  8,  AMD  SINCE  JAN.  1.  18M. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICKS. 


Saturday, 
Jan.  2. 


Mondar, 
Jan.  4. 


Sales  I 

'  of  tbe  1 

TuoHcliiy,      Wednesday,    Thursday,        Friday,         Week   ' 
Jan.  n.      I      Jan.  6.     i      Jan.  7.  Jan.  H.     [(Sb'rea) 


B«nge  alDoe  Jan.  1, 1886. 


I 


Lowest. 


Highest. 


•JO 

ll'a 


Active  RB.  Stocks.      J 

l!aniiilliiii  I'uillle  "3 

OaniKlaSDUIIii-ni I     •iys 

Ooniialiif  .Ni'wJontey *3h 

Central  I'luillo '     ** 

CUvsnix'ukn  &  Ohio ...      I'Js 

Ao  latprel...    "J" 

Do  2dpret — | 

■Chicago  *  Alton 

dilcaKO  Biirllnitlon  &  Qnlney 
'C'blcoKO  Milwaukee  *  SI.  I'aiil. 

Do                               pref 
Ctalcaeo  &  Nort  Uwe»t«rn 

Do  prof. 

Chicago  Kock  Kilaiid  .t  I'boIHo. 
ChlCttKO St.  Louis  i  I'iWalMirg. 

Do  pn-f. 

Chlouuo  SI.  Paul  Mluu.  &  Oui. 

bo  prof. 

Olevpland  CoI.Clii.A  Inrtlauap. 
Delaware  I  Jiekawnnna*  West 

Deuver  i  Rii><<r«ni1e 

East  Tennessee  Va.  &  C)a 

Do  pref. 
EvansvlUe  A  TiTre  Haute  ... 
Fort  Worth  ^t  Denv^rCity — 
.Paid. 


03 

4'J>il 

44 

41>4 

12  •* 

22 

15 


03  >4 
4i:U 
42^ 
43 
12 
20 
14% 
140 


137%  13S 

i».-ii«    !)0:>B 

123  U  123% 

10i)i>6  IUY'h 

131!      13t>>a 

I28lil  128% 

14        14 

34        34Hi 

3!m!    40% 

1021«  104'4 

5!)        00 
1231.2  I25>a 
20 1«    20  % 


03  >4 
4318 
43  >a 
4414 
12  t 
20 
14% 
140 


Green  Bav  Wlunna  &  St. 


«'4 
11 
09  >2 
23 

9'b 


Houston  *  Texas  Central 34 

lUluols  Central 140 

Indiana  Kloiiniiustt'n  *  West' u  2Gi4 

Lake  Erie  i:  Western 174 

Lake  Shore  &  .MIeh.  Southern.  87'& 

Long  Islnnil  81 

Louisville*  NaihviUe 4514 


014 
nil! 

01)18 

23 
10 
34 

140 

27 

181a 

89 

SI 

45% 


137i«  13914 

94ia    90 1*1 

122'Hj  124 

lOyis  ll0i«' 

13«i4  I38I4 

1281a  130% 

14        14% 

31%    34% 

39        41     i 

103      1041s 

5.8        50 
121%  123% 
20 '4     20 '4 


02''8 
42  »H 
43 14 
431,) 
12 1.1 
21 'i 
15 
11: 


03  >4 
43 14 
43%, 
437s 
13 
21 14 
15 
14J 


0'4 
11 
69 
23 

9% 
35 


OI3 
113s 
09% 
23     I 

9%: 

35 


138%  110 

95       90 

123%  1241s 

109      11014 

137      137     1 

1291>,  130I9' 

15        1514 

351a    35  Hj 

4014    41% 

104  lars 
57%    59 

121%  12318 
18 19    20 


03 
42% 
431a 
431.J 
12% 
20  Ig 
141« 
141 


63  la 
43>fl 
431a 
43 13 
12% 
211a. 
15 


i:tiy<^  139% 
95  05% 
I2;|i4  123  M 
UM3g  loO'e 
137      137 


05 

42I4 
•43 

431a 

13 

21% 

141a 
140 


OU 

42% 
431a 
4378 
13 
2II4 
15 
140 


65 

4m 

4S>H 
13 14 


66 

42 

43Hj 

4308 

I3I4 


5,295 
10,030 
3,915 
2.940 
3.973 
1,221 
3,110 


139%  139^8 
9.-.18  95% 
12314  12314 
109"8  llOig 
137      137^8 


12 

20 

14 

1  10 

8,720  13 


n2''e  Jan. 
4  Pa  Jan. 
42%  .ran 
43     Jan. 


12!l'.i  1291a    I2914  12958 
ll's    Ifs      11       1514 


6I4 
11 
68% 


6:% 
11 
69 


'33   37 

40%  41% 
I0414  1041a 

.58   581a 
12l''8  12338 

1914  20 
6ie   63s 

10%  10% 

68%  70  ; 


•31   36 

40%  4138 

104  104 
5814  58i« 

1221a  124 

19    19 

5%   6 


14    14 

1411a  I42I2 
13914  1393k 

Ol^is  95%  187,040 
I2214  122% 
IO914  109% 
137   I3714 
129  129 

14%  14% 

34   34 

40   40% 
103   103% 

57   5814 


Jan. 
Jan. 
Jan 
Jan. 
%  Jan. 


914 
69 


10% 
69 


139%  110% 
26%  2858 


9%  !»%  914  9% 
*35  39  36  36 
140%  lloTa  'llOk  140% 


16% 

87 14 
82% 
44% 


Louis.  New  All>.  *  (;iiicago...:   *35 


18% 
89 14 
82% 
45 'a 
38 


27% 

18 
884 

8238 
41% 


28 's 

1834 

89 

S2'8 

4538, 


27% 

18 

88% 

82 

43% 


28 
18 14 

82% 
44% 


938  9% 

140%  140% 

27%  28%! 

17%  18%1 

8838  SS^a, 

82%  83 

43%  4438, 


9 1 3s. I  an 

1,229  122' I  Jan. 

52,115  109     Jan. 

735  13(i'4  Jan. 

8,20<)  128%  Jan. 

1,995    14     Jan. 

900    34     Jan 

33,070    39     Jan. 

7,320  102%  Jan 

4,010    .57     .Tan. 

121^8  12338  250,357  121%  Jan, 

I9I4     1936      5,657     18%  Jan. 

5%      5%     11,125       "' 

914      9'>B      9,020 

68        69%      2,318 

21%    22%  710 

'8%      9%       1,140 

*33%    39  400 


140%  140% 
27%     27% 


120%  121 


70% 
22% 
50 
32 14 


105%  106!% 
9%       9% 


38 
73 


2214 
26i« 
.52% 
38 14 
2038 

7% 
20% 
III4 
29% 
28-^ 
6II4 

l^g 


22 14 

53 

38% 
20=8 
8% 
22% 
III4 
293.i 
29 
61'8 

1% 

25% 

1359 


38% 
77    I 
2214 
4934    51% 
30%     32 
111      114 
15%     15% 
40        46% 
105      107 
934       9% 


Manhattan  Elevated,  consol..    120     120 

Meninhis  i  Charleston 37%    3 

MiehiKnn  Central  76% 

Miiine»polis&  St.  Louis 22 

Do  prof.      50 

Missouri  Kansas  it.  Texa8„...      Si's 

Missouri  Pacltlc... '  11059  112% 

Mobile  *  Ohio 

Nashv.ChattanoogaASt.  Louis      46       46 
New  York  Central  &  Hudson. 
New  York  Chic.  *  St.  Louis. 

Do  pref. 

Now  York  Lake  Erie  &  West'u. 

Do  pref. 

New  York  it  New  England  — 
New  YorkOntario*  We.stern. 
New  York  Sa.«i.  &  Western. .. 

Do                             pref. 
Norfolk*  Western  

Do  pref 

Northern  Paellle 

Do  pref 

Ohio  Central  

Ohio*  Mi>si.^sippl 24% 

OhloSontlieni I     IS^a 

Oregon  .Short  Line '■  25% 

Oregon*Trans-i  omiuental..'     33%    31i4      3314    31%      34% 
Peoria  Decatur  EvansvlUe...      21^%    22%      214    21%      21% 

Philadelphia  *  Reading i     21^4    21%      20%    2238      21% 

Richmond  *  Danville 

Richurd*  West  P'ut  Terminal,     36       36%      35       36%      3514 

Rochester  &  Plttsiiurg 

St.  Louis  *  San  Franel-ico 22        22%      224    22''8 

Do  prof I     46       40%      46%    «>% 

Do                       Istpref       99       99%     9834    99 
8t.  Paul  *  Diiluth 1  39       41% 

Do  pref 1102     102     1  102%  103% 

St. Paul .Minue.ip.* Manitoba.    111%  11258    HI      115 


76% 
22 '4 
51 
32% 


21 

2538 

537^ 

38 

19^8 

7% 

20-8 

•11 

29% 

283o 

60% 

1% 

2434 

18% 


23  >4 
26% 
5m 
39% 
21% 

8  I 
21% 
11% 
30 14 
29 
61% 

1% 
2538 
19 


120     120 
3314    38 '4 
76%    " 
22 
51 

31»8 
113%  114 
16%     17 
46%    47 
106      106m 
9%     10 
23 
26% 
53 
38% 
20% 
8i4 
21 
"II 
29% 
28% 
00% 
1% 
21T8 

18 


120     120%    I2OJ4  I2OI4 


23 

26% 

53 

39:% 

21 

8I4 
22 
11% 
30% 
2.S% 
ei'a 

1% 

2538 

18^8 

25% 
31% 


76       76I4 
22       22 

5138      513«' 

3II4  31% 
113  113% 
•15%    17, 

47  49^j 
106  H  106% 
9%      9% 


37 

75 

21% 
•50% 

30% 
113 


37 
76 
21% 
51% 
31% 
113 


17 
87% 
83% 
43  \ 
37% 

120 
35 

-73 

"so" 

30% 


18         13,939 
88%  133,320 
84I4      3,675 
23,075 
00 


44 
37% 
120% 
36 
75% 

"56" 
31 


lll%112i4 
16%    17     • 16% 

49        50     I      4S        49 
IO6J4  loo's    10578  106% 


22'b 
26% 
53 

3838 

20 14 

7% 

2II4 


22 '8 

27 

56% 

38% 

20% 

8 
2138, 


29% 
28% 
60 14 

1% 
23% 


29'8' 
28%, 
6II4 
1»8, 
24% 


21 '8 


-24 
33% 
21% 
2II4 


26 

3438i 

22% 

21=8 


9 
20% 
26% 
56% 

3838 

2014 

8 
2138 
11 

29% 
28 14 
60 

158 
24I4 

18 

2514 

33S8 

22% 

2079 


958 
2II4 
273s 
58 
38% 
20^8 

8%' 
21%, 
11 

29 14' 
28%, 
60% 

1% 

21''8, 

18 

25i4| 

34 

22%, 
21^8' 


9 
20% 
26 14 
55% 
37% 
lO's 

7% 
20 14 
11 


9% 
20% 
26'3 : 
57 
38% 
2014 

7% 
21 
11 


5%  Jan. 

914  Jan. 

68     Jan. 

21%  Jan. 

914  Jan. 

31     Jan. 

3,196  I3«l%  Jan. 

21,342    26 '4  Jan. 

16'l|  Jan. 

87>4  Jan. 

81     Jan. 

4358  Jan. 

37%  Jan. 

7,819  120     Jan. 

2,825    35     Jan. 

1,065    75     Jan 

^       21%  Jan. 

49%  Jan. 

30%  Jan. 

7,338  110-%i  Jan. 

1.300    15%  Jan. 

11,875    10     Jan. 

60..is0  105     Jan. 

2,810      9     Jan. 

■  20%  Jan. 

25 ■Si  Jan. 
.52%  Jan. 
37%  Jan. 
lO's  Jnn 
734  Jan. 


1,3.50 

1.650 

49,300 


06  Jan. 
4314  Jan. 
4 1  Jan. 
4414  Jan. 
1314  Jan. 
21%  Jan. 
1 5     Jan. 

4  112  Jan. 
2  110  Jan. 
8  9638  Jan. 
8  124%  Jan. 

5  11 038  Jan. 
4  13738  Jan. 
2  1 30%  Jan. 
2  15i4Jan. 
2  35%  Jan. 
4  41%  Jan. 
2  10478  Jan. 
8    60     Jan. 

4  125%  Jan. 

5  20%  Jan. 
8  6%  Jan. 
7i  11%  Jan. 
8  70  Jan. 
8    23     Jan. 

6  10  Jan. 
2    36     Jan. 

1  1  lO's  Jan. 

2  28^8  Jan. 
4  18%  Jan. 
4  8914  Jan. 
2  SlHJan. 
8  157e  Jan. 
8  37%  Jan. 
2  121  Jan. 
8    38%  Jan. 

76%  Jan. 
2214  Jan. 
51%  Jan. 
3214  Jan. 
Jan. 


7! 
7 
4 

8  ,_ 
2  114 
4  17 
21  .50 
4  107 
7    10 


28 
59% 
1% 
24^8 
IS 
25 
3314 
2II4 
20^8 


28 14 

6038 

i»8: 

24^8 

18 

25     ' 

33% 

21% 

22 


1.080 

i22,0«0 

6,820 

10,530 
6,070 
2,685 
7,675! 
500 
1.810' 
6,103 

94,119 

2,l25i 

5,750, 

2,220 

440 

29,913 
4,700 
8,500 


23 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


2014  Jan. 
11  Jan. 
29%  Jan. 
28  Jan. 
59%  Jah. 
1  %  Jan. 
23^8  Jan. 
18  Jan. 
25  Jan. 
3314  Jan. 
2II4  Jan. 
2034  Jan. 


2738  Jan. 

58     Jan. 

3938  Jan. 

21%  Jan. 
_  8%  Jan. 
8  22%  Jan. 
"    llUJan. 

3014  Jan. 

29     Jan. 

Ol's  Jan. 
1  %  Jan. 

25%  Jan. 

19     Jan. 

25%  Jan. 

34%  Jan. 

22%  Jan. 

2238  Jan. 


14=8 
5638 

1238 

2258 


Texas  &  Paeitie  1358 

UniimPacirte  I  55% 

Wabash  St.  Louis  &  Pacltlc...  1214 

Do                               pref  22% 
miscellaneons  Stocks. 

American  Tel.  *  Cable  Co 

Colorailo  Coal  *  1  ri)n 25       25% 

Conaolldaleil  Uas  Co 98%    98% 

Delaware  *  Hudson  Canal...  91%    9714 

Oregon  Itnprovemeut  Co 29%    29% 

Oregim  Railway  *  Nav.  Co...!  loo's  107% 


12^8 

54% 
11»8 
22 


13=8 
55'i8 
12% 
22    I 


"4% 

2278 

46% 

99 

41 
103%  IO414 
II3I4  114% 

13 14     1334 


36%      36        37 

.5 
23 
47 14 

9!l  I4 
42 14 


547a 
11% 
22 


55% 
11% 

22     I 


22%  2278: 
47  47% 
99%10  3 
42  42% 
103%  103% 
113%  11373 
13  13% 
54%  55% 
im  11% 
•20       2^     i 


36       36% 

4%      4%' 
23        2358 
47%    48% 
102%  104 

41  4178 
103%  103=8 
112%  11338 
III4     1338 


54' 

11»8 

20% 


55 14 

11%; 

20% 


35       36 

•3  4% 

23%    23% 
47»8    4838 

IO2I4  103 
40%     41 

I0314  103 14 

11138112 

10%  11% 

53=8  55 

11»8  11=8, 

•2OI4  2II4! 


4,110 
120 
4,230 
6.427 
4.255 
8,627 
1,707  102 
16,528  111 


34,857 

29,135 

2,195, 

1,055 


35  Jan. 
4%  Jan. 
22  Jan. 
46  Jan. 
98%  Jan 
39     Jan. 

.Jan. 

Jan. 


10%  Jan. 
53^8  Jan 
IIH  Jan. 
20%  Jan. 


4    37 

7  4% 
2    23'''s 
2    48% 
4  10  I 

4  42% 
2  104 14 
4  1 15 

8  1458 
8  5638 
6  1238 
7'    22^8 


Jan. 
Jan. 
.Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


25 

98% 

9278 


25% 
99 
95     , 


24%  2538 
99  100% 
92%    94% 


24        2414 

100%  101 14 

921"    94 


24%    24%: 
IOII4  103 
93        94I4 


24        2438 

102     10278 

9231    93% 


PaclticMail  ..." 66 


67 


106%  10778 
65%    67 


^oio 


73% 


7278    75 


146 
102 
•62 

'117 


146 

104 

64 

123 

140 
30 
9% 


i. 


145 

103 

63 

118 


Pullman  Palace  Car  Co... 
Western  Cnion  Telegraph  .. 

Express  Sloeks. 

Adams  '*145     152 

American  I  102      103% 

UnitedStates 1   *61%    63% 

Wells,  Parp.  &Co :*118      122 

Inactive  Stocks. 

Albany  *  Susi|uehanna )  140 

American  District  Telegraph.;  30 

Atlantic  &  Pacific 9%      9%        9^4 

Boston  *N.Y.  Air-Line,  pref.!     9714    97%    I  

Canton  Co  1  1   53 

Ceniral  Iowa  |     21%    21%      22        22%      22 

I  leveland  *  Pilt.sburg ,  147      147        

Columbus  Hocking  Val.&Tol. I     3214    32'4      32%    33%      33% 
ElUahetht.  Lex.*  Big  Sandy.      20       20       *20       25     ,   ♦20 

Illinois  Cent  .lea.sed  line  stock    95 

Manhattan  Bctch  Co ,     18        18%      18%    18%i     19 

Mil.  Ijikc  Shore  *  Western..  1  1  *22     :   *22 


10634  108 14 
66:%    66  34 


133%  13358    13438  13138    134%  135 


7373    74% 


160     ' 
104     ; 
63% 
123 


10738  107%' 
66       66I4 

135  135%' 
73%    75 

I45I4I4514 
103%  103% 
•62%  65  ! 
120     122%! 


107  10738' 
657g    66I4 

135  135% 
74%    75% 

147      160 
103     103% 
64%    64% 

122      122 


6  25%  Jan. 
2  103  Jan. 
5'  97i4Jan. 
2!  29%  Jan. 
410814  Jan. 
8  67  Jan. 
2  135%  Jan. 
7375    74781147,0-10;   72%  Jan.     2:   75%  Jan. 


106%  107 

65%    657, 
134     134 


24     Jan. 
98%  Jan. 
92%  Jan. 
29%  .fan. 
,959  106%  Jan. 
21,822    65%  Jan. 
1,981  133%  Jan. 


2,900' 
8,367 

28,387 
100; 


145   155 
103%  103% 
65   65 

118      123     I 


60  145i4Jan. 
4985102  Jan. 
105|   63 

24'  120 


Jan. 
Jan. 


I 


30 
968 


30 
9%! 


9%    g^si 


55     I 
22%: 


Do  pref.  I 

Morris  *  Essex !  

New  York  Lack.*  Western...!  101     102 
New  York  New  Haven  *  Hart.'  20458  20458i 

Pittsburg  Ft.  W.*  Chicago 141      141 

Quicksilver  .Mining  Co 

Rensselaer  *  8  iratoira '  162      163 

Rome  Watertown*Ogdensb'g      31        31 
Bl.  Louis  Alton  *rerreHaiite.|     39       39 

Do  pref 


34 

u  \ 

19 
26 
53 14 
131 


22%    22% 
147      147 

33%    34 
'22       25    I 


140 
30 

9% 
97% 
55 
22 


140 
30 

9=8 
97%  I 
55  1 
22%' 


30 
9% 


30 

9% 


22% 


411  140 
425    30 

6,545 

63 

500 

1,900 


33% 

'22 


33% 

25     I 


32%    33% 


'52        53%      53 

'130% 134 

101%  101%    101%  101% 
205     205    j  


183g 
•22 


I914      I914    2OI4I 


•I 


135      135 
101%  101% 
206     206 


20 14 
-22% 
53%    53=8'   *52% 

•130% •130% 

•100      101      101 

205     205  %i  205     205 


20I4 

25     i 
53 14 


Jan. 

Jaiu 

9%  Jan. 

97%  Jan. 

53     Jan. 

21%  Jan. 

200  147     Jan. 

4,442    32%  Jan. 

-    20     Jan. 

95 

18 


4  140 


5' 
3,180' 


30 

2,      9% 
21   97% 
5,   55 
2:    22% 
4,147 
2    34 


Jan. 
Jan. 


20 
95 
20% 


Jan. 
Jan. 
Jan. 


•6%      7% 
163     163 
30 14    30 14 
38%    40 


'6% 


714      8 


7%      769!       7%      7%i 


41        41     I  40  40    ! 

86        86%  86%  87% 

South  Carolina |  15%    1531  15%  15% 

Warren  I  |  130     130 

C.iineron  Coal \    16%    16%1     157g    16^1  '15%    16%  *15%  16 

Homeelake  Mining j  23  23 

new  Central  Coal '  '  11%    11%  11%  11% 


39% 

87% 


43% 

88 


"15%    16% 


42% 
89 


42% 
89 


•15%    16% 


11%    11% 


400    53 

176  134 

692  101 
9820458  Jan. 
13  141     Jan. 

650      7%  Jan. 
1,014  162     Jan. 

200    30%  .Tan. 
1,400    38%  Jan. 

900  86  Jan. 

150  15%  Jan. 
25  130  Jan. 

500  1573  Jan. 

100  23  Jan. 

6OO'  11%  Jan. 


5  53.V 
51135 

2  102 
2  206 
2  141 

6  8 
2  163 
4  31 

4  43% 

5  89 

5  15% 
61130 

4  16% 

6  23 
51  11% 


C'146     Jan  4 

2|l04     Jan.  4 

5!  65     Jan.  8 

6  122%  Jan.  6 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


*  Tbese  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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OUOTATIONS  OF  STATE  AND  RAILBOAD  BONDS, 

^  STATE  BOIVPS. 


JANUARY  §,  1886. 


8ECTJKITIBB. 


Alabama— OluB  A,  1006. 

OUmB,&i,  1906 

Olau  C,  4a,  1906 

6«,10-aOa.l900 

Arkansas— 6b,  fnndea — 

7s,  L.  Rook  4  Ft.  8. 188. 

Ta.  Memp.A  L.Rock  RR 

TfcL.  R.P.B.4N.0.  RR 

Ta  Miss.  O.  A  R.  R.  RR- 

7e,  Arkansas  Cent.  RR. 
eeorgla-68, 1886 

Ts.1886 

Ta,«oia.l890 


Bid. 


97 
lOB 

96 

105 

7 

15 

15 

15 

15 

6 

102 

100  li 

llii>a 


10 


8KCTJBITIK8. 


Loolsliuia— 78,  ooiui.,1914 

Stamp-il,  48 

Missouri— 68,  1886.... 

6a.  dne  1889  or  1890. 

ABTl'm  or  Univ..  due'9a 

Funding,  1894-96 

Hannibal  4  St.  Jo., '86. 
New  York— 68,  reg.,  1887 

6b,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 , 

N.  Carolina— 6s,  old.  J.*J. 

Fnndlng  act,  1900 


Ask. 


87  

73>a!  74 
100 
107 
110 
116 
102 
103 
IIX 
118 
121 

31 

10 


SBGDRITIKS. 


N.  Carolina— Contlnned— 

New  bonds,  J.&J.,  'OS-S 

Special  tax,  all  classes. . 
Do  WU.C.ARu.K. 

Consol.  4s,  1910 

68,  1919 

Ohio— 68,  1886 

South  Carolina— 

68,  Act  Mar.  23,  1869  \ 
non-fundable,  1888.  j 

Brown  consol'n  68, 1893 
Tennesaee — 68,  old, 1893-8 

6s.  new,  1892-8-1900  . 


Bid. 


20 

8 


83  ^a    90 


Ask. 


BECUKITIKB. 


115 
103 


106 
63 
63 


103 
55 
65 


Tennessee — Continued— 

6s,  new  series,  1914 

C'mpml8e,3-4-5-68,1912 
Virginia— 68,  old 

68,  new,  1866 

68,  consol.  bonds 

6s,  ei-matured  coupon. 

68,  consol., 2d  series — 

68,  deferred 

District  of  Columbia— 

3-658,  1924 

Registered 

Funding  6b.  1899- 


53 
62 
43 
43 
80 
50 
60 
13>a 

lie 
i  iid' 


56 
63  >a 


13 


BAlMtOAP  BONPS. 


SECURITIES. 


Bid.    ABk. 


Railroad  Bonds. 

(Stock  Erdmnae  Prices.) 

Atch.T.AS.Fe^'5j8.1920 
Sinking  Fund,  68, 1911. 

AU.  &  Pac.-l.Ht,  Bs,  1910 

Baltimore  &  Ohio- 
let,  6s,  Park.  Br.,  1919.1" 
68,  gold,  1925 

Bnr.C.  Rap.&  No.— l8t.5a 
Consol.  &  col.tr.,58,1934 
Minn.4  St.L.— l8t,7s,gu| 
la.  City  &  West.- 1 9t,78i 
C.  Bap.  I.F.&  N.— l8t,68j 
l8t,68,1921 ..-I 

Buff.  N.  Y.  &  P.— Con8.68 
General,  68, 1924 

Can.  So.— l8t.  Int. guar., 58, 
2d,  68, 1913 ' 

Central  Iowa— Ist,  7s,'99f ; 
East.  Div.— Ist,  68, 1912; 
111.  Div.,  Ist,  «8, 1912  .. 

Chesapeake  &  Ohio—  | 
Pur.  moneyfuud.,1893. 
68,  gold,  series  A.,  1908. 1 
68,  gold,  series  B.,  19081 1 

68,  currency,  1918 

Mortgage,  Cs,  1911 

Ches.O.&B.W.- M.,  5-68.. 

Chicago  A  Alton— 

Ist  mort.,  7s,  1893 

Sinking  fund,  68, 1903  .] 
La.  &  Mo.  Riv.— ist,  7s. 

24,78.1900 

St.  £.  Jack.  &  Chic— l8t; 

Ist,  guar.  (564),  78,'94| 

2dr(360),78,  1898.-..I 

2d,suar.  (188),7s, '981 

Mlss.B.Br'ge— l8t,8.f.6s| 

Chlo.  Burl.  &  Quincy— 

Consol.  7s.  1903 , 

68,  sinking  fund,  1901.. ! 
68,  debentures,  1913  — 
la.  Div.-S.  fd.,  5s,  1919i 
Sinking  fund,  48. 1919 
Denver  Div. — 48, 1922.. 
Plain  48, 1921 

C.B.I.  4  P.— «s.  cp.,  1917 . 

6b,  reg.,  1917 

Ext.  &Col.,68,  1934.... 
Keok.  4  Des  M.— 1st. .'is 

Cent,  of  N.  J.— 1st.  7s.  '90 
l8t,cons. assent.  7s,  lrt99 
Conv.,  assented, 7s,1902 
AdJ  ustment,  7s,  1903 . . . 
Conv.  debeut.,  Gs,  1908. 
Leh.4W.B.— <Jou.g'il.a«. 
Am.D'k&Imp.— 58,1921 

Chic.  Mil.  4  St.  P.— 

1st,  88,  P.  D.,  1898 

2d,  7  3-108,  P.  D.,  1898. 
Ist,  78,  «  g.,  R.  D.,  1902. 
l8t,LaC.  Dlv.,7s,  1X93. 
l8t,  I.  &  M.,  7s,  1897... 
Ist,  I.  4  D.,  78,  1899...., 
Ist,  C.  4  M..  78,  1903... 

Consol.  7s,  1905 

let,7s,I.4D.Ext.,1908 
Ist,  8.  W.  Div.,  68, 1909. 
Ist,  58,  LaC.4  Day.  1919 
l8t,S.Minn.Div.,6s.l910 
Ist,  H.4D.,  7s,  1910... 
Chic.&Pac.Dlv.,(>8, 1910 
l8t,Chlc.*P.W..I>8,1921 
Mln'lPt.  Div.,  58,  1910. 
C.4  L.Sup.Div.,  5s,1921 
Wls.4  Mrn.Dlv..58,19il 

Terminal  fls,  1914 

Fargo  ,t  So.  5s,  A88U.,*24 

Chic.  &  Northwest.— 
Consol.  bonds.  7s,  1915. 
Coapon,  gold,  7s,  1902.. 
RegUt'd,  gold,  78.  1902. 
Sinking  fund,  6s,  1929.. 
Sinking  fund,  5s,  1929. . 
81nk'gJd.,dob.,5s,1933. 
25  years  deb.,  5s,  1909..' 
Escanaba4  L.S.— lst,6s 
Des  M.itMin'ap.— lst,78 
Iowa  Mlilland-lst,  88.. 
Peninsula— 1st,  conv., 78 
Chic.&Milw'koe- lat,78 
Win.  4  St  P.— l8t,78,'87 

2d,  78,1907 

MiL4  Mad.— I8t,6s.l905 

Ott.C.  F.4  8t.P.-l«t.fls 

North.Ill.-lst  .58.  1910. 

C.C.C.&Ind's— lst,7s,s.fd.; 

Consol.  78,  1914 

Consol.  sink.  fil.. 7s, 1914 

Qeneral  consol.,  6s,l934i 

Chlo.  St.  P.  Mln.  4  Om.—  1 

Coneol.  68,  1930 

C.8t.P.4M.— Ist68,1918i 

No.  Wis— l8t,  68,  MSO. 

St.P.48.C.-l9t.«8,l  919 

Chic.4.E.Ill.-l8t,s.f.cur. 

Consol.,  1st,  6s,  1934.  ..: 

Chlo.8t.L.4P.— lst,con.58' 

Ohic.4W.Ind.— l8t,8.f.,6s 

Gen'l  mort.,  6»,  1932  ... 

Chic.  4  St.L.— lBt,68,1916 

0^.4  Oreen.— lst,68,1910 

la,  6b,  1926 

Col.  H.Val.4  Tol.— Ist,  68 
D«L  L.  4  W.— 78,oonv.,'92 

Mortgage,  78,  1907 

Srr.Binir.&N.Y.- l8t,78 
Morris  4  Essex— Ist,  '7s 

2d,78,1891 

Bonds,  78.  1900 . 
7b  of  1871, 1901. 


108\ 
108  Vj 
lUO 
130 

ids 

•99 
47  •a 


121  >a 
109  >4 


100 

48 


105 
I  87>4 


SECURITIES. 


Bid. 


127 
106  Hi 
115 

'iiih 


107 '4 


Ask. 


DeL  L.  4  W.— Contln'd— 

M.4E.— 1st,  oon.,KU.,78 

N.  Y.  Lack.&  W.— lst,6s 

Construction,  58, 1923 

Del.  4  Had.  Canal- l8t,7s 

Ist,  est.,  78,  1891 

Coupon,  7s,  1894 

l8t,PaDiv.,cp.,78,1917 

Ist,  Pan.  Div.,reg.,1917 

Alb.  4  Susq.— l8t,  7s... 
l8t,cons.,guar.7s,190bi  ;-,-,;v(iia 
lst,con8.,|u.-ir.68,1906    117"4|H§ 

Ben8.<fcSar.-l8t,cp.,7s   142     i*» 
Denv.&BioOr.- lst„78..l  -■„-.;-r"^"' 

Ist,  consol.,  78,  1910....,   *87 

Tru  St  Co.  receipts  —  i  g  l 
Den.So.Pk.4  Pac— lst,78  »0?a 
Den.&KioG.West— l8t,68  73 
Det.Mack.4Marq.— l8t,68[  oO 
I..ana  grant,  3 Has,  S.  A..i  .--- 
E.T.Va.  4  G.-l8t,7R,1900    llg 


84 


37»4)   38 

100 

90  "si   92 

!ll8 

122  "2:125 

1'24      ..  .. 

123      

118"a 

118 


100 
133  Vi 


105 

134  >4l: 


108 
112 


!108>4 


129 
130 


113 

107  "21 


•90 
128 
128 
109', 
109 
112 
■107 

>i08"»  110 
107      108 

63     I   64 
104  V  108 

90 '»    91 


136 
127 
128 

121  "a  123  H) 

122  Hi 

125  1 

128    ! 

126  1130 
126 '-a' 129 

114     ! 

105H>i 

114     111418 

123»4'125 

117Hi 


1129 


l8t,  cons.,  59, 1930 

Ex  coupous  9  to  12  . . 
Divisional  ,59. 1930  .... 
BUz.C.4  N.— 8.f.deb.,c.,68 

let,  OS,  1920 

Eliz.  Lex.  4  Big  Sandy— 68 

Erie— 1st, extended,  78... 

2d,  extended,  5s,  1919.. 

3d,  extended,  4  Hia,  1923. 

4th,  extended,  58,  1920. 

5th,  78, 1888 

Ist,  cons.,  gold,  78, 1920 

l8t,  cons..  Id.  coup.,  78. . 

Reoig.,  IstUen,  6s,  1908 

Long  Dock  b'nda,  78,  '93 

B.N.Y.4E.-l8t,'78,1916 

N.Y.L.E.4W.-N'w2d6a 

Ex  June,  1886,  coup..] 

ColhJt'l  trust,  6s,  11)22 

Buff.4S.  W.-M.  6s,1908 

Ev.  4  T.  U.— lat.  cons.,  6s 

MtVern'n— lat,  6s,1923 

Frt4P..\Iarq.— M.U8,1920 

lOOHi  ;Ft.W.4  Deu.C.-lstjOs... 

100     loal.Har.  4  S.Ant.— l8t,68 

2d, 78, 1905 

West.  Div.— 1 8t,  58 

2d,  6s.  1931 

Gr'nBayW.4St.P.— l8t,6s 
Gnlf  Col.4  S.Fe.— 78,1909 

Gold,  Us,  1923 

Han.4  St.  J.— Con.68,1911 
Hend.Brldge  Co.— Ist,  69. 
H.4  I  ex  C— l.st  M.L  ,7sl 
1st,  Western  Div..  78t.. 
Ist,  Waco  4  No.,  78t  ... 
2d,  COU.S0I.,  main  line,,  8s 
2d,  Waco  4  No.,8s,1915 

General,  69, 1921 

Hous.  E.4W.Tex.— lst,7s 

2d,  6s,  1913 

IlLCen.— Spd.Div.— Cp.  «8 

Middle  Div.  -Reg.,  Sa 

C.St.  L.4N.O.— 'fen.  l.,78 

l8t.  consoly  7s,  1807. . 

2d,68,1907 

Gold,  .58, 1951 

Dub.  4  H.  C— 2d  Dlv.,78 
Ce<l.  F.  4  Minn.— l8t,  78 
Ind.  Bloom.  4  W.— 

Ist,  pref.,7B 

Ist,  .5-68,  1909 

2d,  5.6s,  1909 

Eastern  Div.— Os,  1921 
Indianap.D.4Spr.— lst,78 
Iut.4  Gf.  No.— lst,6s,gold 

Coupon.  68,  1909 

Kent'kyCent.— M.Os.1911 

Stamped  4  p.  c,  1911... 

Lake  Shore  >ft  Mich.  80.— 

Cleve  4  Tol  — N .  bds.,78 

Cleve.  P.  4  Ash.— 78 

Bufr.4El'ie -New  b<l8,78 

Kal.  4  W.  Pigeon— 1st 

Det.M.4T.— lBt,78,1906 

r,ake  Shore— Div.  bonds 

Consol.,  coup.,  1st,  7b. 

Consol.,  reg.,  Ist,  78 . . 

Consol., coup., 2d,  7s.. 

Consol.,  reg.,  2d.  7s- . . 

MahoningCoalU.-l8t,58 

Long  I8l.  It  B.— Ist,  78,  '98 

Ist,  conaol.,  58, 1931 

Louiav.4  Nash.— Con8.,7e 
Cecilian  Br'ch.  -78,1907 
N.O.4Mob.-lst,68,19S0 

2d,  68,  1930 

B.lI.4N.-l8t,  68,1919 

General,  Bs,  1930 

Peusaoola  Div— 68,1920 
StL.  Div.— l8t,0s,1921 

2d,  3s,  1980 

Nashv.4  Dec— 1st, 78.. 
8.  4  N  Ala.— S.f.6a,1910 
Loulsv.  C.  4  L.— 68,1931 
Trust  bonds,  Bs,  1922. . . 

10-40,08,1924 

Pens.  4At— l8t,68,  gold 

;---;-| nI,-ETle4W.-lst,68,f919 

lOfHi Sandusky  Div.— 68,1919 

108      ilLaf.  Bl.  4  M.-lst,68,1919 

100     |'Loui8V.N.AIl).4C.— I8t,68 

--•■••I General  murt..  68, 1914. 

86    I  86H1ILOU.  N.O.  4Tex.-lat,  6a 

ManhatB'ch  Co.— 78,1909 

N.y.4M.B'h-l8t,7s.'97 

Metpn.  Kiev.- l8t,6s,1908 

2d,  68,1899 

Mex.  Cent.— 1st,  7b,  1911. 

Ist,  M.,  7s,  ex-cp.,6,7,48 

Mlch.Cent- Con8.78.1902 


68 

61  Hi 

98 


97 
126 

112»4 

107 
lllHi 
107 
129 
120  "e 

iif" 

132 


lOS"* 
102 
101  Hi 
102^ 
101  Hi 


103 'a 
103 


no's 
129 


117 

110 

104  Hi 

104  Hi 

114 

124 

134 


125% 
1031, 
1'26 
■114 
;06 
106 
'122  Hi 
1'22 
123 
103 


102 
115 


126 
104 
ISO 


104 


120  >9 
125 


1'20 

l'J6 

125 

123Hil26 

116  !110 

111=4112 

9i'4:  92 


131 

128 
107 

118 

ii9' 

137 

ids' 

130 


92 
82 
74  Hi! 
61 


69 
62 14! 


100 

127 


SECURITIES. 


Bid.    Ask 


V20' 
138 

"si's 


112 
103 
115HJ 

83  \ 
114  I 
'110    I 

9IH1 
llBHi 

80  Hi' 
117Hi' 

88H1I 
118 
109 
103 

98 

98 

88  Hi 

b'dii 


113 


8334! 


88" 
120    ,, 
112     '■' 
104 '-4 

99 


89 


116 
109  Hi 


•116 
lllHl 


113 


99 

83 

99  Hi 
100 
11434 

87 


115 
123 

i2d' 
123 
l'.i9Hl 


llOHl 


100 
100  Hi 
115 

88 


71Hi 


110    1 


131 


i    I  86  _ 
—  II6H1 

137     ....'.. 

133     

14IH1 

110     

■118    I 

•126    i 


;293,i130Hj 
122  Hi  123 
122  Hi  123 
102'8il03 


124 
109 
123  Hi 
107 
103 

89 
113 
104 

94 


111 


126 


124=4' 

110    I 

103  "e 

90 


105 
100 


99=1 
85  1 
87  Hi 
93 
87 
93>4' 
101  Hi 


loo's 

87 
88 


90 

96 

102  Hi 


91  i. 

80 
105 
115=1 
107  Hi 

"50' 
128' 


90 


109 

"boiti 


Michigan  Cent.— Cont'd— 

Consol.,  5s,  1902 

6s,  1909 

Coupon,  58,  1931 

Registered,  5s,  1931  .. 

Jack.Lan.4Sag.— B9,'91 

Mllw.  4  No.— Ist,  Bs,  1910 

1.9t.,  68,  1884-1913  

MilL.S.4W.— l8t,Bs,1921 

Mich.  Div.— l8t,B9, 1924 

Ashl'd  Dlv.-.l9t,6s,192.-, 

Mlnu.4St.  L.— lst,7s,1927 

Iowa  Ext.— let,  78, 1909 

2d,  7s,  1891 

S'thw.Ext.- l8t,78,191fl 

Pac.  Ext.— Ist,  69,  1921 

M0.K.4  T.— Genl.,68,1920 

General,  58, 19',i0 

Cona.,  78,  1904-5-6 

Cons.,  2d,  income,  1911 
H.4Cent.Mo.-l8t,78,'90 
Mobile  4  Ohio— New  Bs. . 
Collateral  trust,  6a,  1892 
let,  Extenifion,  68. 1927 
Morgan'a  La.4T.— l8t,  Bs 

let,  78,1918 

Na8h.Chat.4St.L.— lst,78 

2d.0s,  1901 

N.  Y.  Central— 6s,  1887  .. 

Deb.  certs.,  ext4.  58 

N.Y.C.4H-lst,  cp.,78 

l9t,  reg.,  1903 

Deb.,  68,  1904 

Harlem— 1st,  7s,  coup.. 

1st,  7s,  reg.,  1900 

N.Y'.  Elev.-lst,  7s,  1906. 
N.Y.P.4  0.— Pr.l'n,6a,'95 
N.Y.C.4N.— Gen.,69,1910 

Trust  Co.  receipts 

N.Y.*  N.  Engl'd- Ist,  7s. 

l8t.  68,  1900  

N.Y.C.48tL.-l8t,6s,1921 

Trust  Co.  receipts 

2d,  68, 1923  

N.  Y'.  Susq.  4  W.— Ist  6st 

Debenture,  68,  18971.  .. 

Midland  of  N.J.— l8t68 

N.Y',N.H.4H.-lst,rg.,48 

N.Pac— O.  I.gr.,lst,cp.,68 

Registered,  6a,  1921 ... . 

Gen.,  2d,  gold,  Bs,  1933. 

N.O.  Pac— lst6s.g., 19201 

Norf.4W.— Gen.,  Bs,  1931 

New  River— lst,6s,1932 

Imp.  4  Ext— 68,  1934.. 

Jldtustmt.  M.— 7s,  1924. 

Ojtd.  4  LakeC'h.- IstBs.. 

Ohio  4  Miss.— Cons.  8.f. 7s 

Consolidated  79, 1898... 

2d,  con9olidate<l,7s,1911 

Ist  Spriugtield  Div.,  78. 

Ist,  general,  58,  1932... 

Ohio  Cent.— lat  T.  Tr.,  6a 

Ist,  Min'l  Div.,  6a.  1921. 

Ohio  So.— Ist,  Bs,  1921  ... 

Oregn4  Cal.— l8t.6s,1921 ! 

Or.iTransc'l  .6s,'82,1922, 

Oregon  Imp.  Co.— 1st  68., 

Oreg'nRR.4Nav.— IstOs.i 

Debenture,  7s.  1887 ' 

Consol.,  5s.  1925 1 

Panama— S.f.,8Ub.68,1910[ 

Peoria  Dec.  4  Ev.— let  Bs 

Evans.  Div.— I8t6a.l920 

Peoria  4  Pek.  U'n— l8t,68 

Pacific  RR.— 

Cen.  Pac— Gold.  Ba.  ... 

San  Joaquin  Br.— Bs. . 

Cal.  4  Oregon— 1st,  Bs 

Cal.  40r.— Ser.  B,  Bs 

Land  grant  bonds,  Bs. 

West.  Pac— Bonds,  63.. 

No.  R'way  (Cal.)— Ist6s 

So.  Pac.  of  Cal.— lat,  68. 

So.  Pac  of  Ariz.— Ist  6s 

So.  Pac.of  N.  Mex.-l8t,68 

Union  Pacific— Ist,  Bs.. 

Land  grants,  78,  '87-89 

Sinking  fund,  88,  '93. . 

Reg., 88,  1893 

Collateral  Trust,  Bs. . . 

Do  5s,  1907 

Kans.  Pac— l8t  68,'95 

l8t69,  189B I 

Denv.Div.69,aa8.,'991 

Istconsol.,  Bs,  1919.J 

C.Br.U.P.— F.c.,7s,-95 

.'itC.4P.— lst,6s,1905 

AtJ.  C0.4W IstBa 

Oreg.  Short  L.— Ist  69 

Ut  So.— Gen.,  7s,1909! 

Exton.,  Ist  Ts,  19091 

Mo.  Pac— 1st,  cons.,  6s. I 

3d,  78, 1906 

Pac.  of  Mo.— lat,  68  .. 

2d,  78, 1891 

8tI,.4S.F.— 2d,B8,Cl.  Ai 

6s,  ClaaaC,  1906 

Bs,  Class  B,  1906 

1st,  6a,  Pierce  0.  4  O.j 
Equipment,  78, 1895. . 
Gen.  mort.,  Bs,  1931  ..1 
So. Pac. of  Mo— IstBa, 
Tex.4  Pac— l8t,B8,1905i 

Consol.,  Bs.  19051 

Income  4  Id.  gr.— reg. 

Rio  G.,  68,  .4ug.  cp.  on 

Do         ex  Aug.  cp. 

Gen.  mort  A  ter.  68  . . 

Pennsylvania  Rll.— 

Pa.Co.'sguar.4Has,lBt,cp 

Pa.  Co.'84Hi8,reg.,19'21.' 


Ill 


IO714 
106  Hi 


99 
iisie 


I '29  Hi 

119 

100 

iio 
9mi 

77 
117 

80 
106  Hi 
112 


SECURITIES. 


Penn.  RR.— Con  tinned- 
Pitt«.C.48t.L.-l8t,c.,78 


107-'^;l 


106  Hi 
i35 


105 
115 
123H> 


104 
104  7f 
134 
134 
109 


9IH1' 

77=4' 


101 's: 
i2d" 


104  I4 
lOB 
135 
134  Hi 
1091,1 


138  Hi' 140 

138     I 

126 


57 

57 
126 
116 

96  U 

"ie" 

78  Hi 

68 
102 
111=4 

111=4! 

51 
100 
100 

8014 

97  Hi 
120 

'120 


68  ,, 
58  f| 
127  Hi 
i:7H2 
96  "e 
06=4 
78 


39 
103 
111=,. 

Ill's; 
'9314 

104  ■" 
■91" 


•88 
82 


96  »9 
92 
111 
02=, 


100 
122 
122 
U5 


103  Hi 

101 

106 

113^1 
108 -« 
100 
101  Hi 
104 '-a 
109 
110 
106  >4 


111'4 

112Hi 

09  Hi 


99  "a 

96=4 
92  •••4': 

lllHli 

■04 


102=8  103 


100    I 

id2=4 


103 

99  Hi 
103 


1st.  reg..  78 

2d,  79, 1913 

Pitts  FtW.4  C— let,78 

2d,  7s,  1912 

3d,  78, 1912 

Clev-  4  P.— Cons  s  fd.,7s 

4th,  8.  f,  Bs,  1892 

St  I..  V.4T.  H.— 1 8tg..7s 

2d,  78,1898 , 

2d,  guar.,  7a,  1898... 
Pine  C'k  R'y- Bs  of  1932 . 
Pitts.Cleve.  4  To).- iBtBsl 
Pitts.  June— let  Bs.  1922 
Pitts.  McK.  4  y.— IstBs. 
RomeW.4  Og.— I8t78,'91 
Con.,  1st  ext..  OS.  1922.  [ 
Ro(li.4Pitt.— lat.  Bs,  1921 ; 
Consol..  1st  (is,  1922... 
Rich.4.\llcg.-l9t.  7s,1920 

Trust  Co.  receipts { 

Rich.4Danv.— ConB..g.,68| 

Debenture  68, 1927 ! 

Atl.4Ch.— l8t  pr.,78,'97  ( 

Incomes,  1900 1 

Scioto  Val.— 1st.  cons.,  78. , 
St  Jo.  4G'dIsrd.-l8te8 
St.  L.  &  Iron  Mt— Ist  7s.  1 

2,1,78,1897 ! 

Arkausa*  Br'ch — 1st,  781 
Cairo  4  Fulton- lat  7s. 
Cairo  Ark.  4  T.— Ist  78i 
Gen.  r'y  4  l.gT.-59.1931  i 
St.L.-'Vlton  4T.H.— Ist'si 

2d,  pref.,  78,  1891 I 

2d.  income.  78, 1894  . . . . ' 

Bellev.4  So.  III.— Ist  88; 

StP.Minn.4Man.— lst,78 

2d.  Bs,  1909 1 

DakoUExt— Bs.  1910. 1 

1st  consol.,  69,  cp.,  19331 

Mln'8  Un.— l8t,  Bs.  10'-'2 

StP.  4  Dul.— Ist  58,1031 ! 

So.  Car.  R'v— Ist  «s,  1920, 

2d,B9,  1931 

Shenaud'hV  — l8t78,1909 

General.  Bs,  1921 1 

Sodus  Bay4  So.-lst58.  g.  j 
Tex.Cen.-l  sts.f  .,7a.  1 909 

1st  7s.  1911 

T0I.4O.C.— lstg.,68,1935 
Tol.  P.  4  W.— 1st  '78, 1917 

Trust  Co.  receipts 

Tex.  4  N.  O.— 1st  7s,1905 

Sabine  Div.-lst,B8,1912 

Va.  Mid.— M.  inc.,  69,1927 

Wab.St.L.4Pac.— Gen..B8 

Chic.  Div.— ,58, 1910  .... 

Hav.  Div.- 68, 1910 

Indpohs  Div.-6s,  1921. 
Detroit  Div.- 6s,  1921.. 
Cairo  Div.— 58. 1931  . . . 
Wabash— Mort,  78,1909 
T0I.4  W.— 1st  ext.,  78 
latStL.  Div.,78, '89. 

2d,  ext,  79,  1893 

Equip'tbd9..78, '83.  . 
Consol.  conv.,  78. 1907 
Gt  West'n- lst78.'88 

2d.  7s,  1893 

Q.&Tol.— I9t7s.  1890 

Han.  ,t  Naples— l8t,78 

Ill.&So.Ia.— lste5.,B8 

St.L.K.CtN.-R.e.  7s 

Omaha  Div. -Ist.  78. 

Clar'daBr.- 68. 1919 

St.Chas.Bge.— IstBs 

No.  Missouri— lat.  7s. 

W.St.L*  P.— Iowadiv.,6s 

Trust  Co.  Keceipts 

West  Shore — Ist.  guar.. Is 
West.Un.Tel.— 7s.  1900  ..' 

78.  1900,  reg 

N.W.Telegraph.-78.1904 
Mut.  Un.Tel. -S.fd.Ss.lOl  1 
C0I.C.4  Ir.Co.— Istcon.Bs 

Incenie  Bonds. 
iljiterest  uayable  if  eiirned.i 
Atl.  4  Pac— Inc.,  1910... 
Central  of  N.  J.— 1908  ... 
Chic.  4  E.  111.— Income  .. 
E.T.V.4Ga. -Inc.Bs.UISl 
GT.BayW.4St.P.— 2d,lnc. 
Ind.B1.4W.— Con..  iiicBs 
Ind*9Dec.4  Spr'il— 2d,inc. 

Trust  Co.  receipts 

Leh.  &  Wilkesli.  Coal— '88 
Lake  E  &  W.— Inc..  7s.'99 
Sand'kvDiv.— Inc.,1930 
Lar.H1.4Mun...Ili,'..7B.'il9 
Mil.  L.  Sh.  4W.— Incomes 
Mi>b.4  O.— lst,prf.,deben 
2d,  pref.,  debentures —  1 

3d.  pref.,  debentures I 

4th.  pref..  debentures. . . 
.V.Y'.LakcE.4W.— Inc.Bs 
Ohio  So.— 2d.  inc..  B9.1921 1 
PooriaD.&  Ev.— Inc..l92ni 
ETauav.Dlv.- Inc.  1920' 
Roch.4Plttsb.— Inc.  1921 
Rome  W.  4  Og.— Inc..  7s. 
So  Car.  Rv.— Inc.,  Bs,  1931 
St.L..^.*T.H.— DlT.  bds.. 
St.  Jo.  4  G'd  I8l.— 2d,  inc. 

Free  List. 
Cln  4  Sp.— lst,C.C.4  I..7S 
Ist  g..  L.  S.  4M..S.,7s.. 
Jefferson— Ist,  7b.  1889... 
N.  J.  so.,  int.  gUiir.B».1899 
Ohi,i  ('entnil.— Incomes 
T.,tst.I..in  M.,(S  A,    iHl.Bs 


139^ 

136    * 

130 

128 

108 

118 


llOHl 
90  "e 

113Hl 

110 

*71H( 
72 

111=4 
87 

■98 

49 19 
105=j 
117 
112 '4 
lllHl 
109',. 
109  Si. 

9- 
112'i 
II2H1 
104 
115 
111 
119 
118>< 
116 
115 


108=j 
-69 

ioi" 

70Hi 
70  Hi 
93 
93 
95 
116 
99 
65 


75 
'iKIHi 

112=4 

107 
104 


lllHl 

103 

•92 


•90 
110 

99 

66 

91 
1134| 


i02'8 
119^ 


8 
92  >a 


25  H> 


136 
130 
109  Hi 


106 


90=4 


112 
88  >3 

'ss'i 

55 
106 
118 
112=4 


109=4 

109 'b 
92  Hi 


116 


109 


71H» 


93  Hs 


96 


101 
66Ha 


87 


10413 

'95" 
112 
103Hj 


75 
94 

lis 


121 
121 


81  >« 
93 


251^ 


19»s 

l^,'^ 

27 

40 "« 

41 

■*2d" 

80  H« 
.SI", 

■33" 

29 

30 

32 

83 

65 '4 

66 

39  Hi 

40 

.. 

36 

M'-i 

304| 

56 

66 

.18 

39^ 

47 

47  H» 

-47 

50 

49 

50 

28 

29 

,S5 

60 

59  >9 

69?. 

r.9 

122 

119 

120 

lOlHl 

85 

.  ... 

8 

■47 

1  61 

*  No  piloeB  Friday;  these  are  latest  qootatlous  made  this  week. 


t  Coupons  oft. 


January  9,  1880.] 
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New  York  Local  Seoarttles. 


Bank  8took  L.U(. 


COM  !•  A  NIKS. 

MKkpil  ti,u9i")»re  Par. 
not  NutionftL 


Am«rtc»* 

Amar.  BxohMiC6... 

Broadway 

Bntchera'it  Diov'a' 
Central 

8baM 
hatham 

Obemloal 

Oltliens' 

City 

Commerce 

CODtldeiltHl 

Ooru  Kxctiange* — 

Eaat  KlviM 

Klerenth  Ward' 

yitth  Avenue* 

WmrVi'.'.'.'.' '.'.'.'.'.'.'.'.'. 

fatton 

eafiatln 

eartleld 

Oannan  American*. 

Oermania* 

Oreenwlch* 

Hanover 

Imp.  <fe  Traders' 

Irnng 

IfeatherManat're*.. 

Manhattan* 

Market 

Mechanics' 

MeohantCH'tft  Trade' 

Mercantile 

Meronante' 

Merchants'  £xcli... 

Metropolitan 

Naaaan' 

New  York 

Keir  York  County  . 

B.Y.Nat.  Eich.... 
Inth... 

Korth  America* 

Worth  River" 

Oriental* 

Fkolflo' 

Pwk 

People's* 

Pkenix 

Bepnbllo 

Bt.Nlchola8* 

Seventh  Ward 

Second 

BhoeA  Leather 

State  of  New  York* 

Third 

Tradeauieu'8 

United  States 


100 
100 
25 
3B 
100 
100 

as 

100 
2S 
100 
100 
100 
100 

as 
as 

100 

100 

100 

30 

60 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

25 

26 

100 

60 

50 

100 

50 

100 

100 

100 

100 

70 

30 

25 

SO 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


PBICB. 

Bid. 

Aak 

ISO 

■i70 

Wi 

111) 

lis 

ISO 

IHO 

:<«50 

uu 

■ica 

160 

16S 

lOijia 

liiO 

100 

lis 

1000 

\2li 

ISO 

115 

ItfO 

HO 

Ul» 

112 

150 

100 

142 

147 

■260 

130 

IttU 

147 

155 

14» 

ISO 

110 

121) 

128 

127  "a 

100 

100  i-j 

30'! 

31 

I2.i 

180 

135 

103 

117 

122 

lOS 

115 

155 

150 

l«0 

153 

159 

145 

175 

lOd 

109 

l-il't 

115 

125 

«7 

150 

134 

120 

101 

200 

Inaaranoe  Stock  lAmt, 

[Prloea  by  B.  S.  BaUay,  »>•  Pino  St] 


COMPANIES. 


American 

Amor.  Kxcbange ... 

Bowery 

Broadway 

Brooklyn 

Cltlzona' 

City 

Clinton 

Commercial 

Continental 

Eairle 

Kniplre  City 

KzcliauKe 

FamiKut 

PlrtMiion'8 

Firemen's  Trust 

Fraiiklhi  A  Enip..  . 
(}ertnan-Aiuerlcan  . 

Oerniaula 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kin^s  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  A  Build.. 
Mech.  A  Traders*  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants* 

Muntauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

WUUamsbarg  City. 


60 
100 

26 

as 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

SO 

60 

26 
100 

16 

50 
100 

40 

SO 

20 

40 

60 
100 

25 

50 

60 

60 

60 

50 

37  "a 

36 
100 

60 

25 

25 
100 

20 

SO 

SO 

25 

50 
100 
100 

25 

25 

10 

SO 


PRICE. 


Bid.    Aak. 


150 
100 
135 
170 
1 00 
110 

lir, 

IJl 

25 

225 

2;<5 

XI) 

75 

107 

80 

•J5 

40 

225 

IM 

105 

195 

70 

108 

IM 

ISO 

70 

115 

215 

85 

95 

100 

35 

80 

60 

112 

95 

146 

86 

100 

65 

138 

100 

1U5 

104 

145 

105 

140 

115 

100 

55 

55 

105 

125 

120 

220 


ISS 
105 
140 
175 
170 
ISO 

lao 

127 

30 

230 

242 

86 

100 

112 

00 

3b 

50 

235 

132 

110 

210 

76 

115 

1S5 

135 

80 

123 

225 

95 

100 

105 

45 

85 

66 

115 

100 

150 

fO 

175 

75 

145 

110 

175 

110 

145 

110 

145 

120 

105 

60 

60 

110 

135 

125 

232 


Goa  and   City  Railroad  Stocka  and   Bonda. 

[Oaa  Quotations  by  OKO.  H.  PBEXTigs  A  Co.,  Brokers,  49  Wall  Street.] 


OAS  COMPANIES. 


Brooklyn  Qas- Light 

~ 8-L.(Bklyn) 


Citizens'  Oas- 

Bonds 

Consolidated  Gas 

Jersey  City  *  Hoboken. 
Metropolitan— Bonda 
Mutual  (N.Y.) 

Bonds 

Kaasan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

WUUamsbnrg 

Bonds 

Metropolitan  (Bklyn.)., 
Municipal—  Bonds 
Palton  Municipal 

Botiu4 

Xaol  table 

Bonds 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 
Var*8 

10 
1,000 
Var's 

60 

V>oo 

100 

1,000 

100 


100 
1,000 


2,000, 
1.200, 

250, 
36,430, 

758, 

700, 
3,500, 
1,500, 
1.000, 

700, 
1,000, 

400, 

IDO, 
1,000, 
1,000, 
1,000, 

750, 
3,000, 

300, 
2,000, 
1,000, 


,000  Var's 
,000  Var's 
,000  A.  &  O. 

,ooo! 

,000;  Quar. 
,ooo'f.&  A. 
,000;  tjuar. 
,000  M.&N. 
,000,  Var's 
,000  M.&N. 
,000'  Qnar. 
,000  M.4N. 
,OOOIA.  A  O, 
,000   Qnar 


A.  AG. 


A.  AF. 


Date. 


5      Nov.  2, 
3     Jan.  1 
6 

3>a'Dec.l5,' 
2'i>:0ct.  1, ' 
3  1902 

2'a'Jan.lO,'; 


Bid. 


1902 
Jan.  1, ' 
Nov.  1.' 
Deo.  15,' 
Nov.  1,' 
Oct.  1.' 
Oct.  20,' 

190(i 
Jan.  1,  ' 

1888 
Oct.lO,' 

1900 


85  126 

86  84 
104 
101 
140 
114 
13f 
103 


'86 


6  1900 


129 
100 

85 
102 

98 
162 
112 

90 
105 
160 
106 
140 
110 


Ask. 


128 
86 
107 
102 
150 
117 
xl40 
105 
131 


88 
ICd 
101 
165 
115 
100 
110 
162 
109 
160 

lis 


[Quotations  by  H.  L.  Ob^nt,  Broker,  145  Broadway.] 


Bl'ckeTSt.AFult.F.— Stk  100 

latmort 1,000 

Br'dway  A  7th  Av.— St'k.  100 

latmort 1,000 

2dmort 1,000 

B'way  Surface  bds.goar.  1,000 

Bnndsguar 1,000 

Brooklyn  City-Stock 10 

latmort 1,000 

Bklyn.  Crosstown- Stock  100 

Ist  mort,  bonds 1,000 

Boshw'kAv.  (Bkln)— 8fk  100 

Central  Crosstown— Stk.  100 

Istmort 1,000 

Oent.Pk.N.AE.Riv._8tk  100 

Oonsol.  njort.  bonds 1,000 

Ohriat'pb  rAlOtbSt— Stk  100 

Bonds 1,000 

DryDk.E.B.ABat'y— Stk  100 

Ist  mort.,  consol SOOAc. 

Scrip 100 

Blghth  Av.— Stock 100 

Scrip 100 

t3d  A  Or*iid  St.F'ry— Stk  100 

Istmort 1,000 

«2dSt.Manh.ASt.N.ATe  100 

lutmort  '  1,000 

2d  mort..  Income 1,000 

Hou»t.W.Bt.AP.F'y-8tk  100 

Istmort 600 

Klnth  Ave 100 

Oooond  Av.— Stock 100 

latmort 1,000 

Consol 1,000 

?lxth  Av.-stock 100 

latiiiort 1,000 

Talnl  Av.— stock 100 

Bonds 1,000 

T»onty.tblrdSt Stock.  100 

latmort 1,000 


900,000' J.  A  J. 
700,000;  J.  A  J. 

2,100,000  a^r. 

1,500,000  J.  AD. 

500,000' J.  A  J. 
1,500,000'J.  A  J 
1,000,000  J.  A  J 
2,000,000|  Q.— F. 

800,000]  J.  A  I. 

200,000  A.  A  O. 

400,000lj.  A  J 


Q.— P. 
(i.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.—P. 
A.  AC. 
Q.-F. 
J.  AD. 
F.A  A. 

a-j. 

FA  A. 

Q.— P. 
A.  AG. 


600,000 

600,000 

250,000 
1,800,000 
1,200,000 

650.000 

250,000 
1,200,000 

800,000 
1,200,000 
1,000,000 
1,000,000 

748,000 

236,000 
2,500.000 
1,200,000  M.A  S 
1,600,000  J.  A  J, 

250,0001  (J.— F. 

600.000  J.  A  J. 

800.0001  Oct. 
1,862.000  J.  A  J. 

400,000  M.AN. 
1,050.000  M.&N. 
1,500.000!  M.A  S. 

500.000  J.  A  J. 
2,000,000  Q._F. 
2,000,000  J.  A  J. 

600,000  F.A  A. 

260,000  M.AN. 


Jan.,188G 
July,1900 
Jan.,  1880 
June.  190  4 

1914 

192t 

1905 
Nov.,1885 


6     [Jan.,  1B02 


Oct.,  18851 
Jan.,  1888 
Nov.,1885 
Jan.,  1889 
Nov..l9'22 
Jan.,  1888 
Dec,  1902 
Nov.,18a5 
Oct..  1898 
Nov.,1885 
June,  *93 
Feb.,  1914 
2"a'Jau.,  18SU 


Feb.,  1914 
Nov.,  1885 
AprU.  '93 

"igi'o" 

1915 

Nov.,1885 

18  M 

Jan""i886 

1910 
May,  '88 
Sept.,  '85 
July,  '90 
Nov.,  '85 
Jan.,  '90 
Aug.,  '85 
May,     '93 


27 

114 

286 

109  ig 

108 

110 

lOli 

206 

108 

168 

105 

162 

160 

114 

I4OS1 

122 

135 

110 

200 

114 

108 

240 

110 

255 

112 

45 
110 

70 
145 
111 
140 
203 
10711 


38  la 
118 


111 
109  >« 


108 

207 

112 

176 

112 

167 

165 

118 

142 

125 

140 

116 

202 

116>a 

109 

260 

260  ■ 

117 

60 

112 


163 
113  >9 


207 
109 


105 

r.io   (. 

110      115 


320 
111 
280 
112 


330 
113 


114 


Qnotations  in  Boston,  PblUdelphla  an<l  Baltimore. 


BECIJIITTIES. 


Bid.    Aak. 


BOiHTON..  ^  _ 

AtoJi.  *  Topeka— lat,  7a. 

Landgrant,  7s 

Boston  A  Maine— 7a 

Boaton  A  Albany— 7a  .... 
Boston  A  Lowell— 7a 

Ba •■■ 

Boston  A  Providence— 7a 
Burt.  A  Mo.-Ld.  gr.,7s. 

Nebraska,  6a. . .  Eiemiit 

Nebraska,  6s.Non.ex'pt 

Nebraska,  4a 

Conn.  &  Pa<-<umpalo— 7a 
East'rn,  Mass.— 6a,  new. 
Fort  Hcoit  A  Gulf- 7a..., 
K.  City  Lawr.  A  80^-68. 
K.  City  St.  Jo.  AC.  B.-7a 
Little  R.  A  Ft.  B.— 7s,  lat 
K.  City  Sp'd  A  Mem.— 6s 
Mexican  Central— 7a 

Income 

Scrip 

Debenture,  10s — ..... 
N.  Y.  A  N.  England— 7a.. 

da 

2d  mort --- 

N.  Mexico  A  So.  Pac.— 7a 
Ogdensb.A  L.Ch.— Con.6e 

Income ..... 

Old  Colony— 68............ 

Pueblo  A  Ark.  Val.— 78.. 

Rutland— 68,  Ist 

Sonera— 7s 

STOCKS  1 

Atchison  A  Topeka 

Atlantic  A  Pacific 

Boston  A  Albany 

Boston  A  Lowell 

Boston  A  Maine 

BostonA  Providence  — 
Boston  Revere  B.  A  Lynn 

Calltornla  Southei-n 

Cambridge -. 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord 

Oonnectlcnt  River- 

Conn.  A  Passumpslo 

Cleveland  A  Canton 

Preferred 

Central  of  Mass 

Preferred 

Det.  Lansing  A  No.,  pret. 

Eastern,  Mass 

Pltchburg 

Flint  A  Pere  Marqnette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sloni  City' 
Kan.  C.  Clin.  A  Sprlngf  d 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hougbt'n  A  Onton. 

Preferred 

Metropolitan 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester. . . 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm. 

Rutland— Preferred 

Summit  Branch 

Worcester  Nash'aA  Roch 
Wisconsin  Central 

Preferred 

PUILiADELPIIlA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Oamden  it  Atlantic 

Preferred 

Catawissa 

1st  preferred 

2d  preferred 

Delaware  A  Bonnd  Brook 

Eaat  Pennsylvania 

Blmlra  A  WUilamsport.. 

Preferred 

Huntiugd'n  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

MlnehlU  A  Sch.  Haven... 

Nesqnehoning  Valley 

Norfolk  A  West'n- Com. 

Preferreil 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phila.  Oer.  A  Norrlstown 
Phlla.  Newtown  A  N.Y 

Pblla.  A  Reading 

Phlla.  Wilm.  A  Bait.... 
Plttsb.Cin  A  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-lOa,  '80 

7a,  E.  eit.,  1910 

Inc.  7s.  end.,  coup.,  'S4 
Aahtab.  A  Pittab.— lat,6a 

Ist,  68.  reg.,  1908 

Bait.  A  O.K..  SidB-CerU 
B  Jlvid'e  Del.— lst,6s,19oa 

3d,  6s,  1887 

Bell's  Gap- lst,7a,  1893. 

lat,  68,  1905 

Consol.,  6s,  1913 

Buff.  N.Y. A  PhU.— lal,6a 

2d.  7s.  1908 


las 


119S4 

J121 
«117 
U0'« 

122     I 
113>4 


76 

ni8 

IT* 
182  la 

iss' 

78 


119 

120 
109 
9S 
120>« 
122 
118 


50% 
«U', 

86 

86 
126 
116 
llOU 
123% 

33 


123 

114 
110>ii 

51 

12 

85  Hi 


122 
105  "a 


94  <4 


121 
181'a 
184 
120  "q 
lia* 


52 

17'9 
105 
170 

87 


6»a 
263< 


120'3 

110>i 
124 

98 

36 


122 'a 

"9"i5'i 

94  ■% 

OU 

179  ii 

12113 


7 
24 


120 
17  »4 


87 


64 
43 
21 


79  "a 
60 
66 
43>4 
21  "a 


119   121 

80 
97  "a 
12 


ll'i 


38=8  88^8 
117   120 


n23 
170 


17  Hi 


23 
12Hl 
118 
21"* 


{35 


53 
48 


{42 
45 
60 


53 
68  Hi 
53  Hi 


67 
'64  Hi 
108 
"10  Hi 


207 

46 

{ 

47 


118 

112 

10 


107  >« 
119 
103  Hi--. 


124 


160 

18 

125 


IS 
119 

217; 

33 


B->8 
8 


67 


70 
641^ 


30  la 


108 


108 
101 


116 


SKOCRiriEa. 


Boff.N.Y.A  P.-Oontd.- 

Oons.  «a,  1921 

lat.Tr.  6a,  1938 

Buff.  Pitts.*  W.— Gen.,6s 
Cam.  A  Amboy— 6a,  0.,'ae 

Mort.,  Ba,  1888 

Cam.  A  Atf.— lat,7a,g.,'83 

3d,  ea,  1904 

Oona.,  6  p.  0 

Cam.  A  Burl.  Co. -6s,  87. 
Catawlaaa— 1st,  7  a,  con.  0. 

Chat.  M.,  10a,  18H8 

Now  78,  reg.  A  ooop 

Oonnect'g  68,  op.,  19(>0.04 
Cor.Cowan  A  AilA.,deb.6a, 
Delaware— 6b,  rg.  A  cp.,V. 
Del. A  Hound  Br— lst,7B 
East  Penn.— 1st,  7a,  1888 
KastonAAmb'y-8s,  1920 
El.  A  Wiu«p't^Ist,68, 1910 

5s,  norpetlial 

Harrlsb'g— Ist,  6a,  1883. . 
H.AB.T.— lBt,78,g.,1880 

Cona.6a,1896 

TthacaAAth Ist,  gld.,7B 

Jack.  A  Southe'm— l8t,68 

Gen.,  6s. 
Leh.V.— lst,6s,C.AR.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  C.A  R.,  1923.. 
N.  O.  Pac.— Ist,  68,  1920. 
No.  Ponn.— 2d.78,  cp.'98. 

Gen., 7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Oen.,6s 

N.  R.Dlv.,  Ist,  68.1932 
N.  Y.Phll.A  Nor.— lat,  6a 

Inc.,  68, 1933 

Oil  City  A  Chic— 1  St,  68. . 
Oil  Creek— let,  68,  coup.. 
Pennsylv.— Gen.,  6s,  reg. 

Oen.,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905 

Cons.,  6s,  coup.,  1905... 

Cons.,  68,  reg.,  1919.... 
Pa.  A  N.  Y.  C— 78,  1896. 

7,1908 

Perklomen— 1  st,  6s,cp.'87 
Phil.AErle— lst,7s,cp.'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 
Phila.  Newt.  A  N.Y.— lat 
PMl.  A  R.— let,  68.1910.. 

2d,  7s,  conp.,  1893 

Cons.,  7s,  reg.,  1911  — 

Cons.,  7s,  coup.,  1911 .. 

Con8.,68,g.,  1.R.C.1911 

Imp.,  6s,  g.,  conp.,  1897 

Gen.,  8s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  5s,  1st  ser.,c.,1922 

Cons.  5s,  2d  ser.,c.,1933 

Conv.  Adj.  Scrip,  *85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  78,  R.C.,  1893..* 

Conv.  7s,  cp.off,  Jan, ,'86 
Phil.  Wil.A  Bait.— 4s,tr.ct 
Pitts.  Cln.  ASt.L.- 78.- 
Pitts.  Titus.  A  B.— 78,CI>. 
ShamokiuV.  A  Potts.- 7s 
Sunbury  A  Erie— Ist,  78 
Suub.  Haz.  A  W.— l8t,  68 

2d,  6s,1938 

Syr.Gen.A  Com.— Ist,  7s 
Tex.  A  Pac— Ist,  6s,190S 

Consol.,  6s,  1905 

Union  A  Tltusv.— Ist,  7s 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908.... 

Gen.,  4s,  Kold,   1923 

Warren  A  F.— 1st,  78,  '96 
West  Chester  -Cons.  78.. 
W.Jersey— 1st,  68,  cp.,'96 

1st,  7s,  1899.. 

Cons.  68, 1909 
W.JerseyAAtl.- l8t,68,0. 
Western  Penn.— 68,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901. 

CANAL    BONDS. 

Ches.  A  Del.— lst,6s,1886 

Lehigh  Nav.— 8s,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 68,  op.,  1910. . 
Schnylk.  Nav.— l8t,6s,rg. 

ad,  6s,  reg.,  1907... . 
BALTIMORE. 
RAILR'D  STUCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Oliio 100 

1st  pref 

2d  pref 

Parkersbnrg  Br SO 

Central  Ohio— Com 50 

Pref 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.— lat — 

Ino 

rtaltimore  A  Ohio— 4s... 
Cen.  Ohio.— 68,  lst,M.AS. 
Charl.  OoLA  Aug.— lat. 

2d 

Cln.  Waah.  A  Bait.— lata. 

2d8 

3da        -  ..... 

1st  Inc.",  Ssi'io'si 
ColumblaA  Greeny.- lata 

2d8 

No.  Central— 4 His.  J.  A  J. 

6a,  1900,  A.  aO 

68,  gold.  1900,  J.  A  J.... 

6a,  Series  A 

5s.  Series  B 

Pitlsb.ACon'ells.— 7sJAJ 
Union  UU.— lHt,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— Ss  — 

8s 


W.Md.— 68,  Ist,  g.,  J.  A  J. 
2d,  pref.,  J.  A  J  . 


3d,  rnar.  by  W.Co.,J.AJ 
6s,  3d,  guar.,  J.  A  J 

WUm.  C,  A  Aug.— 68 

Wll.  A  Weioon— 68. 
7s, 


Bid. 


109 


129 
121 


132 
105 
111 
117 
105 
103 
111 


126 

I4OH1 
1301, 
62  Hi 
126 
12^Hl 

loo's 

103  >9 

100 

103"* 

40 


108 
100 


183 


90 


100 
iOS>a 
4S 


91 
131 

123" 
122 
110 
121 
133 
94 
9108 


,'lSOHl 


118 
118 
122  "4 
1-2214 
UOHl 
102 
79>t 
77  Hi 
40  Hi 
38  ig 


39 
15Hs 
{14 
21 


100 


40 

{117 


106 
70 


103  Hi 

108 

II2H1 


127 
114 
108 
111 
110 


LllH. 


103 

81 


38 

21H» 
40 


102  i-i 


70 
40 


82  ij. 
llOHlUl 
119 


128 

87 
100 

7OH1 


191 


122 
52 
61i« 
67 
12 

II8H1 
98 

105 

109  >« 

113 

108 

103 
72=4 
42  Hi 


123 

115 


124  Hi 
106 
105 
106 


116=4 


130 
88 


84  Hj 


61=a 


119 
99 


114 
U2 
103^ 

73>« 

43 


81  >« 


12* 


126  Hi 


•ThIacolaainaaowalastdlvtdendonitocAf,  batdateot  matanty  otoondf.  •  l£x.dlvldoud.     tPerabare.      tIndetailL      { Last  pnoe  Uila  week. 
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BAILBOAD  EAENINGS. 

The  latest  railroad  eaminp:s  and  the  totals  from  Jam,  1  to 
latest  date  are  (civen  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


BOADS. 


LaUat  Earnings  Reported. 


Week  or  Mo 


Ala.  Gt.  Sonth'n  November.  98,637 
Atoll.  T.  &  8.  F..  Novemlier.  1,603,413 

•Sonora November.  21,823 

Bait.  &  Potomac  November.  115.831 

Boat.  H.  T.  &  W.  4tli  wk  Dec  14,920 

BuffN.Y.&  Pliil  Decoinbcr.  20.^>,000 

Bur.Od.R.&No.  3ilwkDec.  67,344 

Calitor'a  Soutiru  October . . .  15,328 

Canadian  Pacific  Itli  wk  Dec  231 ,000 

Central  Iowa.  ..1th  wk  Dec  29,855 

Chesap.  &  Ohio.  1  November.  284,080 

Ellz.Lex.&B.S.INovembcr.  68,204 

Ches.  O.  &  8.  W. iNovemher.  l.-)l,546 

Cblcago  &  Alton '  ItU  WK  Dec  158,016 
Chic.  Bnrl.  &  Ql  November.  2,318,053 

-  -     .m, ~        


1885. 


123,688 
1,461,922 

18.182 
106,849 

11,116 
180,000 

64,650 


Cblo.  A  East.  IU.;4thvrkDec 
C)iio.Hil.&St.P.  IthwkDec 
Cbic.  &  Northw.  4th  wk  Dec 
Ch.8t.P.Min.&0.  4th  wk  Dee 
CUo.  &  W.  Mich.  4th  wk  Dec 
01n.Ind.St.L.&C.  4th  wk  Dec 
Cln.  N.  O.  *T.P.  November. 
CIn.Wa8h.&  Hall  ,3.1  wk  Deo. 
Clev.AkronACol  3d  wk  Doe. 
dev.  &.  Canton. [October... 
Danbury  &  Nor.  November. 
Day.  &  Iron  ton  Oetol>er... 
Denv.  &  Kio  Or.  4th  wk  Dec 
Denv.  &  R.  G.  W. !  November 
DeB.  Mo.&  Ft.D.  SdwkDec. 
Bet.Lans'K*  No.  j4tli  wk  Dec 
Dub.&Sloux  City  4th  wk  Dec 
E.Tenn.  Va.&Ga.  |  .November. 
Evansv.  <&  T.  H.  IthwkDoc 


Flint  &  P.  Marq. 
Flor.  R'way  cfe  N. 
Ft. Worth  &  Den. 
GaLHar.&8.  An. 
Grand  Trunk  ... 
Gr.  B.W.C&  St.  P- 
GulfCol.&S.Fc. 
Hou8.  <fe  Tex.  C. 
IU.Cent.(Ill.&So) 
Do       (Iowa) 

gnd.Bloora.AW. 
.C.Ft.S.&Giilf. 
Kan.  C.  8p.  &  M. 
Kentucky  Cent' I 
lkRk.&Ft.Smlth 
li.Rk.M.Riv.&T. 

liOnglslaud 

La.  &  Mo.  River. 
IjOulslana  We.<it. 
I/)ulsv.&  Nashv. 
I.ouisv.N.0.  *T. 
Manhattan  Kiev 
IIar.UonKh.&  U. 
Uem.  &  Charles. 
•Mexican  Cent'!. 
*Mei.N.,aU  lines 
Mllwankoe  &  No 
MU.L.Sh.&West. 
Minn'ap.  &  St.L. 
Minn.  &  Northw. 
Mobile  &  Ohio  - . 
Morgan's  La.&T. 
Nash.  Ch.  &St.L. 


IthwkDec 

SdwkDeo 

December 

October . . 

Wk.Deo.26 

November 

November. 

Octol)er.. 

4th  wk  Dec 

4th  wk  Dec 

4ihwkDec 

3dwkDec. 

3dwkDee. 

November. 

November. 

November. 

4th  wk  Dec 

September 

October . . . 

4th  wk  Dec 

December. 

November. 

3dwkDeo. 

.Soveraber. 

4th  wk  Dec 

November. 

IthwkDec 

4th  wk  Dec 

October . . . 

November. 

Deccml)er- 

October.. 

November. 


N.O.&  Northeast  1  November. 
K.  Y.  City  &  No  December. 
4N.Y.L.Erie&W.  November. 

N.  Y.  Pa.  &  O.  Noveml)er. 
H.Y.  &  New  Eng.  Noveml>cr. 
N.  Y.  Ont.  &  W..  November. 
H.Y.Susq. (fewest  November 
N.Y.  Tex.ife  Mex.  October . . . 
Norfolk  &  West  Decemiier. 
Northern  Cent'l.  November. 
Northern  Paciflc  December 

Ohio  &  Miss Soveml)er. 

Ohio  Southern . .  December, 
Oregon  Imp.  Co.  October . . 
Oregon  Short  L.  Octot)er . . 
Oreg.  R.  &  S.  Co.  December. 
Penns.vlvania. . .  Noveuil»er 
Peoria Dcc.ifeEv.  4thwkDec 

Ptaila.  &  Erie Novemlior. 

Phlla.  &  Reading  November. 

Do  C.  <te  Iron  November. 
Kichm'd  &Dauv.  November. 

Ch.  Col.  ft,  Aug.  Novemljer. 

Coiumbia<&  Gr.  .November. 

Georgia  Pao. . .  November. 

Va.  Midland..  November. 

West.  No.Car.  November. 
Boch.  &  Pittsb'g  4tli  wk  Doe 
Borne  Wat.  &Og.  November. 
Bt.  Jo.  A  Gd.  Isl.  4th  wk  Dec 
BtL.Alton&T.H.  3dwkDec. 

Do  Branches  i4th  wk  Dec 
Bt.  L.  F.  8.  &  W.'4th  wk  Dec 
8t.L.&aau.Frau.i4thwkDec 
Bt.Paul&Duluth  ItiiwkDec 
Bt.P.Miu.Ai Man.  Dicember. 
Beioto  Valley. . .  October . . . 
■onthCarollna..  October... 
flo.Pao.Comp'y- 

Atlan.  System  October... 

PacilicSystemlOctober... 
Texas  &  N.  O...  October... 
Texas  Central. .'November. 
Tex.  Sl  St.  ]>ou1b  3d  wk  Deo. 
Union  Paclllc...  November. 
Vioksb'g  &  Mer.  November. 
Vicltsb.Sh.&Pac.  November. 
Wab.  8t.  L.  &  P.  4th  wkNov 
JH'^est  Jersey...  November. 
Wisconsin  Cent'l  3d  wk  Dec. 


'  Mexican  currency. 


33.974 

734,000 

610,200 

134,400 

30,359 

67,428 

252,670 

35,031 

8,429 

27,119 

17,313 

25,037 

138,122 

95,425 

10,297 

30,493 

15,900 

400,781 

15,142 

,59,416 

26,407 

33,078 

324,381 

325,807 

34,422 

240,409 

461,538 

218,100 

30,200 

57,625 

4.5,156 

33,514 

76,659 

88,108 

54.894 

44,059 

50,940 

,59,615 

347,970 

230,956 

590,893 

6,673 

1.50,961 

113,000 

119,321 

14,380 

32,675 

172,410 

35,242 

272,563 

433,371 

181,488 

75,910 

38,108 

1„570,693 

502,696 

309,743 

155,187 

97,344 

26,725 

228,993 

483,.594 

801,823 

301,961 

53,084 

309,358 

176,833 

487,900 

3,971,.539 

18,569 

309.407 

2,666,450 

1.605,748 

365,998 

77,733 

78,023 

72,928 

132,291 

43,059 

37,476 

167,83 

23,676 

27,217 

20,740 

18,402 

116,824 

29,631 

685,744 

51,635 

134,961 

935,759 

2,113,219 

91,666 

35,211 

42,584 

2,429,279 

64,839 

61,058 

374,962 

85,382 

26.969 


1884. 


156,000 
27,902 
276,079 
71,228 
138,993 
1,57,233 
2,233,891 
29,748 
661,424 
591,800 
116,600 

6i',394 
231,136 
34,173 
7,805 
29,861 
16,144 


Jan.  1  to  Latest  Date. 


1885. 


960,486 

14,318,024 

271,535 

1,215,245 

481,985 

3,019,016 

119,789 

8,351,558 

1,305,265 

3,047,040 

648,735 

1,423,569 

7,989,734 

24,226,452 

1,661,834 

24,410,9,59 

24,308,761 

5,818,263 

1,292,405 

2,372,037 

2,419,830 

1,656,649 

470,970 

208,187 


135,922 

89,555 

7,681 

25,102 

14,735 

380,180 

12,936 

.52,282 

23,173 

25,684 

335,241 

300,105 

31,583 

160,656 

318,497 

213,591 

27,875 

41,498 

43,886 

29,984 

81.965 

80,557 

43.3.53 

40,877 

70,004 

49,940 

383,932 


578,163 
3,905 

142,185 
87,851 

122,282 
11,972 
26,150 

173,739 

284,637 

356,071 

196,001 

91,964 

24,038 

1,371,519 

487,971 

254,420 

151,970 

97,275 

233,022 

474.805 

758,229 

276,033 

47,110 

333,129 

113,409 

252,000 

3,950,937 

19,493 

326,289 

2,.554,133 

1,645,.57^ 

371,276 

84,5.58 

88,162 

72,397 

122,715 

38,639 

29,985 

156,465 

20,360 

21,397 

10,239 

11,364 

110,004 

3(i,620 

819,439 


1884. 


1,016,023 

15,056,801 

201,537 

1,124,433 

452,174 


2,715,789 


5.750,522 

1,448,258 

3,229,693 

697,043 

1,236,367 

8,709,274 

23,423,313 

1,546,115 

23,470,998 

23,491,898 

5,781,932 

1,469,667 

2,434,780 

2,419,155 

1,793,636 

468,822 

196,7()6 


6,111,361 
936,718 
375,841 

1,221,538 
895,566 

3,710,593 
749,873 

1,936,868 
961,294 
464,173 

2,5,54,4.57 
15,139,786 


1,620,881 
2,000,231 


5,5.52,104 
751,480 
318. 1S8 

1,328,592 
924,347 

3,616,819 
743,641 

2,252,987 
9.55.653 
463,568 

2,320,280 
16.966,782 


1,585,547 
2,060,575 


10,935,576  10,478,442 
1,656,436  1,712,390 


2,412,678 

2,463,081 

1,466,527 

787,051 

541,467 

311,300 

2,854,090 

409,933 

481,433 

13,664,917 


816,874 
1,180,915 
3,579,578 
1,404,479 

558,330 
1,333,392 
1,412,709 

2,047,367 

3,246,954 

1,941,200 

615,311 


14,539,488 
4,627,466 
3,138,448 
1,725,592 
1,005,949 

2,750,682 
4,983,223 
11,376,151 
3,366,711 
479,033 
2,419,659 
1,499,925 


2,302,023 

2,311,833 

1,161,915 

855,377 

512,559 

313,117 

2,772,034 

501,385 

370,191 

13,662,165 


809,932 
1,2.54,049 
3,016,070 
1,456,790 

520,446 
1,111,316 
1,498,482 

2,l'66",412 

2,731,603 

2,161,170 

445,357 


157,352 

822,266 

2,265,414 

81,013 


41,568,345 

733,412 

3,012,825 

26,638,014 

14.615,.568 

3,615,358 

734,627 

620,957 

600,344 

1,420,015 

427,374 

1.329,685 

1,583,644 

1,073,074 

1,179,287 

761,503 

647,331 

4,389,428 

1,383,183 

7,490,320 

916,216 

7,136,358 


15,279,090 

5,168,888 

3,007,603 

1,803,965 

946,524 

2,697,671 

5,079,609 

12,(>13,305 

3,419,883 

473,002 

2,837,513 

771,777 

44,797,583 

759,767 

3,379,022 

28,656,597 

15,386,151 

3,1)07,015 

692,431 

604,921 

528,382 

1,474.484 

398,480 

1,142,750 

1,576,270 


32,323 
2,414,238 
54,029 
55,132 
314,302 
82,842 
25.113 


800,242 

238,709 

1,206,402 

23„576,684 

412,127 

378,655 

12,712,632 

1,199,142 

1,421.951 


1,295,768 
741,150 
503.040 
4.613.596 
1,317,315 
8,314,197 


968,263 
6,114,001 


691,930 

1,611,756 

23,337,704 

444,385 

237,282 

13,734,133 

1,236,518 

1,384.9<J0 


I  Not  Including  Intfianapolls  Daoatar  <fe  Springflcld  In  either  year, 
^d  branihS^"^  ^*' ""  ^"^  "^'"'*^  Ponnsylvauia  &  OUo  road. 


New  York  City  Banks. — The  following  statement  shows  the- 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  2,  1886: 


Average  .,lfnount  of— 

Bonkt, 

Loafu  ani 
Diuountt. 

Bpecie. 

Tenders. 

Ifet  Deponti 

other 

than  U.  S. 

areola 
tion. 

New  York 

* 
12.090  000 

• 
1,870  000 

a 

568  000 

11.224  000 

* 

Manhattan  Oo 

9.884.000 

2.009.000 

614.000 

10.563  nOC 

Merchants* 

7.382.700 

l,'i!(>.Oi)0 

913,600 

7.5O^.31)0 

346,600 

Mechanics' -  . 

8.777.000 

1.700,000 

379.000 

7,.'^00.00l) 

11.590.800 
2.F08.C00 

2,062.000 
517.000 

649.700 
2,->1.000 

10.752.200 
2,577,000 

Phenlx 

247,500- 

City 

9.93a.»00 

6.1B3.600 

1,011,000 

14.905,200 

Tradesmen's 

2.374.000 

433.100 

144,600 

2.247.000 

90,000- 

Pulton 

1.247,800 

947,100 

138,300 

1,704  300 

....... 

Chemical 

15.449.600 

11,726.700 

845.300 

23,769.600 

Merchants'  Exch. 

3.216.600 

783.700 

253,500 

3,f.35.500 

288.700 

Gallatin  National.. 

6.563.200 

533,400 

550.800 

4.277.800 

5»2,70O> 

B  tttchers'  &.  Drov.. 

1,6152.700 

293.700 

299.800 

1.778.600 

237,200 

Mechanics*  &.  Tr.. 

1,288.300 

104,000 

245,300 

1,529,100 

Greenwich 

1,011,700 

99.700 

98,100 

993.100 

2,600 

Leather  Mannf'rs. 

3,174,000 

892.500 

217,600 

2.925,500 

624,000 

Seventh  Ward 

1,182,700 

232.300 

82.400 

1.163,»00 

44,000 

State  ot  N.  Y 

3.625.000 

4 19,800 

456.100 

3.6911.100 

........ 

Amerio'n  Eioh'ge. 

17.293.000 

3.531.000 

1.237.000 

18.216.000 

. 

Commerce 

180B«.9.)0 

7.004,200 

2,037,200 

19.366.800 

665,500 

Broadway 

MBroantile 

6.749  400 

1.110.200 

316.800 

4.816.300 

89«,100. 

6,197,700 

1,497.600 

417.700 

6.997,600 

45,000 

Paciflc 

2,602,400 

618.500 

168.300 

3.092,200 

Republic 

8,933.700 

1.469,300 

232900 

5,869.100 

423,006- 

Chatham 

4.08 1, SOO 

919.100 

390.200 

4,516,700 

43,000 

Peoples' 

1,702,300 

146,700 

154.700 

2.0.M,500 

........ 

North  America  ... 

4,022,000 

681.200 

395,200 

4,768,100 

..... 

Hanover 

9.4.-.5.300 

2,820500 

542.500 

11,070.000 

180,000 

Irving. ......... 

3,126.000 
2.737,900 

376.100 
974.700 

371,000 
2  (3,300 

3.012.000 
3.0 '2.900 

329,200 

Oltiiens' 

263,700- 

2.413.300 
3.107.600 
1.869.800 

341,'iOO 
5ri9.600 
279.000 

324.600 

188.000 

54.200 

2.9'.0.700 
2,687.100 
1.730  000 

Market 

437,500- 

at.  Nicholas  

Shoe*  Leather.. 

3,194.000 

807.000 

504,000 

3.818.000 

439,800 

Com  Exchange  ... 

5,721,300 

696.600 

297,000 

4.X54.000 

... 

Continental 

4,871.300 

678,600 

655.600 

5,527,000 

103,600 

Oriental 

1.700.000 

3t(4,000 

401,000 

1,980,100 

Importers'*  Trad. 

20.069,800 

5,838.200 

1,129,600 

24,194.500 

88S,400 

Park 

18,121.400 
1,726.000 

5,324,900 
35.000 

2,748.400 
161,000 

24,38i,900 
1,779.000 

45,000 

North  River 

East  River 

1,190,100 

20S.200 

152,600 

1,119,100 

224,000 

Fourth  National.. 

16.77-.,800 

3,046,600 

1.321,H00 

17.36'1.100 

180,000 

Central  National.. 

8.843,000 

1.765,000 

782.000 

9.778.000 

247,000 

Second  National.. 

2,53,1.000 

848,000 

389.000 

3,418.000 

39,900 

Ninth  National... 

5,401  300 

1,975.600 

46'(.900 

6,797,000 

45,000 

First  National.... 

18,947.900 

4.496  000 

836,600 

19.787.600 

431,300 

Third  National ... 

4,976,200 

1.468.800 

2,>  1,200 

6.615.700 

N.  Y.  Nai.  Kioh.. 

1,318  000 

274,300 

172.100 

1,2 -JB,  100 

180,000 

Bowery 

N.  Y.  County 

2.167,000 

fOi.OOO 

219,000 

2,613.700 

224,100 

2,136.100 

389.100 

318,900 

2,603.200 

180,000 

Qerraan-.Vineric'n. 

2,85H,100 

461.000 

146,800 

2.732, 990 

Chase  National... 

3.069.800 

92S.300 

292.900 

4.062,700 

46,000 

Fifth  Avenue 

3,044.600 

6H3.5'J0 

163,400 

3,083.900 

German  Bxch'nge. 

2,(132.300 

270.000 

323.000 

2,731,100 

........ 

Qermanla 

1.9«6.000 

33-i.200 

323.700 

2,505,000 

,......- 

United  autes 

3.005.900 

1.082.600 

129,100 

8.347,400 

180.000 

Lincoln 

2.116,900 

7:14.000 

389,200 

3.311.500 

45.000 

Garfleld 

1.231.600 
1.160,700 

219.100 
161.9'JO 

269.300 
201.500 

1,S41,.^00 

1,288.700 

45,000 

PKth  National.... 

134,500 

B'k  ot  the  Metrop.. 

3,371.700 

812.700 

3.)4,100 

4.301.600 

1.477,700 
'2.045,500 

314,900 
218,900 

266.900 
280,700 

1,828,000 
1,971,900 

Seaboard 

Sixth  National.... 

1.635,200 

361.800 

06.200 

1,810,100 

192,060 

Total 

339,909,800 

89,721,100 

28.808,200 

376,959,300 

9,979,800 

The  following  are  totals  for  several  weeks  past: 


isas-e 


Dee.l9 

••  26 

Jan.  2 


387,574,300 
336,938,300 
339.909,800 


Specie      L.  Tenders. 


92.818,100128,305,200 
90,983,200  27.212,700 
89,721.100128,808.200 


Deposits. 


OircfutatUm 


377,.1 02,000 
373,953,000 
376,969.300 


10.005,700 


Agg.  Clear'ts 


■<11.593,573 


0.005.700  ■'11.593,573 
9.924.400,6:16.73  1,162 
9,979,800  608,087,197 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks  t 


1886-6 


Dec.19 

••    28 

Jan.   2 


164,140,000 
153,045,900 
153,895.600 


Specie.      L,  Tenders. 


10,140,400 
10,371,000 
10,456,0001 


Deposits.' 


9 

4.184,100  112.63-2.300 
4.'247,90n,  11 2,846,600 
3,781.400, 1!3,62J,90U 


CirculationlAgg.  Cltar'n 


21,271,800  84,906,642 
21.131,600  6H,353,360 
21,13,s,200|   81,647,296 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
areas  follows: 


1886  6. 

Loans. 

Lawful  Money. 

Deposite.* 

Oitvulation. 

Agg.  dear'gs 

Dec.    19 

••      26 

Jan.      2 

83,198,100 
83,749,500 
83,27'2,600 

$ 
27,075,100 
26,572,200 
27,079,600 

S 
85,088,000 
84,751,600 
85,837,000 

7,413,500 
7,392,500 
7,382,500 

s 

54.187.4ii6 
46.125,089 
47,461,313 

*Including  tlie  item  "duo  to  other  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  ■ 
week  past: _^ 


Securities. 


Atlantic  *  Pao.— Stock....      O"* 

Cent.  Dlv.,  Ist,  old 82V 

Atla.*  Char.  Air  L.,bond9  117 

Incomes  97^ 

Bost.  H.  T.4  West.— Btk 

Debentures 

Buff.  N.  Y.  *  Phlla 10 

Pref 14 

Trust  bonds,  68 44^ 

Brooklyn  Klev*d-Stock..    35'3 

Istmort 104 

2dmort 70 

Cent,  ot  N.  J.— Debent. ...    60 

Chicago  *  Can.  So 3^1 

Ctn.  W.  *  Bait.— Pre! 7 

Cout.  Cons.  Imp.  Co 22 

Denv.  *  Rio  ar.—68 46'a 

U.  S.  Trust  certs 

Denv.  *  Rio  Or.W 

Kdison  Klectrio  Light. 
Eqult.  Oas  Co.  ot  N.  Y.... 
Georgia  Pac Stock 

1st  mort.,6B 

2dmort 

Hondersou  Bridge— Stock 

Keely  Motor 

Mexican  National 

Ist  mort 

M,  K.  AT.— Income  scrip 
Mahoning  Coal  *  KR.,l8t 
N.  Y.  M.  On.  Tei.— Stouk.     65 
N.  y.  W.  Bh.  <ft  B.- Stock.       2=8 

Receivers' cert 100 


94  V 


69  >s 


15  >« 


15 

46 

38  >< 

104»4 

72 


144 

im 

106=8 
42  H) 


7Hi 

'56' 
48>2 
16  >v 

200 

160 


3»< 
25 
61 


106<4 

43>, 

98 

6 

"26' 

65 

100 


Securities. 


North.  Pac.— Div.  bonds.. 
North  Riv.  Cons.— 100  p.c 

N.  J.  Southern 

Ohio  Cent.— Rlv.  Dlv.,  1st 

Cent,  trust  ceit 

Pensacola  *  Atlantic 

1st  mort 

Pittsburg  A  Western  — 

Ist  mort 

Postal  Telegraph — Stock. 

1st  mort..  68 

Postal  Tel.  A  Cable— Stock 

People'a  Telephone 

Southern  TeL— l.-»t  M.bds. 
State  of  Tenu. — uet't.38,  x 
St.  Jo.  &  Grand  Isl.— St'k 
Texas  A  Pac  -Scrip  1 884. 

scrip  1885 

Texas  A  St.  Louis- Subs.. 
Tex.  A  St.L. MAA  Dlv 

M.  A  A.  Div.,  1st  murt.. 

Incomes 

Ist  mort.,  in  Texas 

Gen.  iHt.ld.gr.A  iuc.as.p. 

lat  M.,  orwhen  iMsned.. 

2d  M.,  or  wheu  issued.. 
Tol.  A  O.  Cen.  com.  stock. 

Prof 

V.  8.  Klectrio  Light 

VltksU.  A  MeriClan 

2d  mort 

Incomes 

Weet  N.  Car.— Con.  mort 


Bid. 

AsK 

ooifl 

BO'S 

2V'8 

28 

l-* 

i'H 

10 

25 

9 

87 

low 

69 



■a 

SV    10 

3'i..'.. 
20        25 

66'4' 

S4y   37  v. 


30 


4 

47  >g 

14 

66        70 


82 
40 
24 
S9 
46 
5 
47 
15 
86  >4 


130 
"49" 


84 


87 
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%nv»stnizut 

AND 

^atlroratt    lutcHifleticjc. 

The  I.WKSTuiis'Supi'LKMEKT  aontaitu  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Citie.i  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— tiz.,  Februnry, 
April,  June,  August,  October  and  December,  and  is  fur- 
nuihed  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
CaaoNicLi':  at  50  ceTtto  each,  and  to  others  than  subscribert 
at  |1  per  copy. 


ANNUAL    REPORTS. 


New  York  New  Haven  &  Ilartrord. 

(For  the  year  ending  September  30,  1885.) 

The  annual  report  for  1883  haa  just  been  issued,  and  contains 
the  following  remarks : 

"  During  the  past  ye.ir  our  company  has  earned  from  all 
sources  about  $8,500  more  than  in  the  year  ending  September 
80,  18.S4,  This  increase,  though  small,  justifies  the  statement 
that  our  earnings  have  increased  yearly,  tliough  not  uniformly, 
since  1879.  The  receipts  from  passenger  business  were  about 
$36,000  in  excess  of  those  of  the  previous  year,  while  the 
total  receipts  from  freight  business  were  about  $17,000  less 
than  for  the  previous  year."    *    »    * 

"The  condition  of  the  road  is  even  better  this  year  than 
last.  The  stone  ballasting  has  been  completed  on  the  Hartford 
division,  and  will  be  finished  on  the  New  York  division  from 
New  llaven  down  to  Housatonio  River  before  the  season 
closes  this  fall."    *    *    • 

"The  earnings  of  the  Air  Line  do  not  yet  justify  any 
expense  that  can  be  reasonably  avoided,  but  we  must  build 
a  depot,  and  it  is  doubtless  true  economy  to  build  one  that 
will  answer  the  purpose  for  a  long  time  to  come.  It  will 
probably  be  some  years  before  the  Air  Line  will  become  a 
source  of  revenue,  in  and  of  itself,  though  the  wisdom  of 
taking  the  lease  is  fast  being  vindicated  by  the  logic  of  events. 

"'Four  tracking'  has  progressed  slowly  during  the  past 
year,  chiefly  for  the  reasons  stated  in  our  report  for  the 
previous  year.  It  is,  however,  going  forward,  and  the  section 
from  New  Rochelle  junction  eastward,  now  under  contract, 
is  expected  to  be  ready  for  use  by  about  the  Ist  of  August 
next.  And  should  circumstances  continue  favorable,  it  is 
believed  that  several  miles  more  will  be  contracted  for  soon 
after  the  section  through  New  Rochelle  is  completed." 

OPERATtONS  AND  FISCAI,  RKStTLTS. 

Operalions—  1881-82.        1882-83.       1883-84.        1851-85. 

Paascngere  carried..  6.397,385  7,079,16S  7,.582,213  7,76"), 575 
PasseiiKerniilcaKe..  185,261,407  196,380,029  206,677,775  208.676,877 
Freight  (tons)  mov'd  1,908,322  2,160.023  2,182,250  2,148,463 
Freight  (tons)  mil'ge  117,459,231 131,051,708  125,743,803  124,168,149 

Mamingt—  $  $  $  $ 

Paasengcr 3.393,514      3,749,473      3,918,409      3,945,141 

Freight 2,06.'.,855      2,501,623      2,440,918      2,423,594 

HaU,ex.,  rente,  <kc.  478,437  478,278  527,931  527,089 

5,937,808      6,729.374      0.887,259      6,895.821 

3,531,450      4,197,207      4,S2<>,.">29      4,138,271 

264,440  296,1'60         325,515  311,017 


Total  gross  cam's. 
Operating  cxiiensea. 
Taxes 


Total 

Net  eamlDgg 

P.  0.  of  op.  ex.  to  ear'e 


3,795,890      4.493,467 

2,141,918      2,235,907 

63-92  66-77 

INCOME  ACCOUNT. 

1881-82.         188-2-83. 


4,655.044 

2,23;;,215 

67-58 


1883-84. 


4.449,288 

2,446.538 

64-52 

1884-85. 


Net  eamlnsfs 

Ditb  ursemenls- 

Rentals  palil' 

Interest  on  debt. . 
Other  In tereet.... 


2,141,918      2,235,907      2,232,215      2,0:^0,868 


272,227 
170.000 


Total 442,227 

Sarpltis 1,699,691 

Dividend  chargea...      1,550,000 


Balance. 


149,691 


423,351 
190,485 

38,882 

652,718 
1,583,189 
1,550,000 

33,189 


422,992 
250,052 


425,668 
250.000 


673,044  67.'i.668 

1.559,171       1,770.868 
1,5.50.000       1,550,000 


9,171 


220,868 


*  Including  rents  of  depots  and  grounds. 


Brooklyn  Elevated. 

{For  the  year  ending  Dec.  31,  1885.) 
At  the  annual  meeting  of  stockholders  the  result  of  the 
election  was  as  follows: 
.        Bowd  of  Directors— Henry  W.  Putnam,  Henry  W.  Putnam, 
'    ■^''••..pd^ard   Lauterbach,   Frederick  Uhlmann,   Hugo  Roth- 
schild, A.  J.  Hardenbergh,  Leonard  Lewisohn,  Adolf  Laden- 
burg,  Elbert  Snedeker,  Stephen  Pettus  and  Isaac  Lewis. 

After  the  election  a  meeting  of  the  new  board  was  held,  at 
which  President  Putnam  read  his  annual  report,  in  which  he 
said:  '^ 

"During  the  past  year  the  construction  of  the  elevated 
structure  of  this  company  has  been  proceeded  with  by  the 
'  hiistees  elected  pursuant  to  the  agreements  known  as  Cash 
Subscribers'  Agreement  No.  1  and  Security  Holders'  Agree- 
ment No.  2,  appointed  by  the  security  holder*  of  the  former 
Brooklyn  Elevated  Railway  Company.  On  the  3l8t  day  of 
December  the  structure,  together  with  the  necessary  rolling 
stock  and  all  necessary  equipments  and  appurtenances,  was 
deUvered  by  the  trustees  und  accepted  by  the  directors  as  in 
fuu  conformity  with  the  contract  of  construction."'  The  road 
and  equipment  now  in  possession  of  the  railroad  company  is 
as  follows:  6-9  miles  double   track   from   Fulton   Ferry  to 


Schenok  Avenue;  2,401  feet  single  track  or  tiding  between 
Fulton  Ferry  and  Sobenck  Avenue;  4,S83  feet  lingTe  track  ia 
yard  at  East  Now  York  (wooden  trestle);  80  locomotives,  90 
passenger  cars,  2  Hat  cars. 

The  road  was  only  partially  0|)erated  during  1885,  beginning 
on  May  1  with  the  section  from  York  and  Washington  streets 
to  Gates  Avenue,  and  including  the  whole  line  from  Fulton 
Ferry  to  Van  Sicklen  Avenue  only  from  Dec.  4. 

Estimating  the  expenses  for  the  month  of  December,  the 
gross  earnings,  ojjerating  expenses  and  net  earnings  from  M_y 
14,  1885,  to  December  31,  1885,  of  the  ti-uatees  was  as  follows: 


Eanitngs. 
Mar  14  to  31.  ...$18,670 

.Tune 31.4.')!) 

July «...    30.355 

August 29.509 

Meptember 34.959 

Ootober 38.696 

November, 39.021 

December 43,957 


Grand  totals....  $267,530 
Aimlysls  of  gross  earnings: 

Kroiu  paHHengBra... 

From  advertising 


Expenses. 

,«16,431 
27,510 
28,091) 
2.'»,500 
26,280 
29,6  i8 
32..'.  07 
34,011 

$219,960 


Net.     Oper'ng  Ao't. 

92.230  $88-00 

8.949  87-44 

2,265  92-88 

4.008  88-41 

8,«79  7517 

9.067  76-86 

7,414  81-42 

9.048  77-37 


$47,569 


$82-21 

$265,509 
2,020 


Tot»l $267,530 

Number  of  passengers  carried 5,310,186 

Dally  average 22,987 

The  President  remarks  :  "  From  this  statement  it  must  be 
apparent  that  for  some  time  to  come  the  earnings  will  not 
suffice  to  pay  the  current  expenses  to  maintain  the  road  and  pay 
the  interest  on  the  bonded  indebtedness  of  the  company,  which, 
is  as  follows  :  First  mortgage  bonds,  $3,500,003;  second  mort- 
gage bonds,  $1,250,000;  first  mortgage  bonds,  bearing  interest 
at  6  per  cent,  second  mortgage  bonds,  bearing  interest  for  the 
present  at  3  per  cent,  thus  rendering  the  prospect  for  earning 
any  dividend  upon  the  stock,  which  amounts  to  .$5,000,000,  a 
very  distant  one,  although  its  officers  will  be  unsalaried  dur- 
ing the  coming  year.  Despite  this  somewhat  discouraging 
showing,  the  road  has  been  and  will  be  operated  in  the  best 
possible  manner,  and  as  much  as  possible  with  a  view  properly 
to  satisfy  all  reasonable  public  demands.  A  recent  effort  to 
change  the  schedule  so  as  to  somewhat  decrease  expenses  was 
found  to  be  neither  satisfactory  to  the  public  nor  to  ourselves, 
and  was  discontinued  as  soon  as  initiated.  It  is  hoped  that 
by  the  continuance  of  proper  service  the  outlying  wards 
will  so  rapidly  increase  in  population  as  to  justify  the  continu- 
ation of  the  present  number  of  trains,  or  even  their  increase; 
added  responsibilitias  must  be  a.ssumed  by  the  board  of  direct- 
ors whom  you  are  about  to  elect,  for  it  will  be  their  duty  to 
make  arrangements  for  the  extension  of  the  road  from  the 
comer  of  Adams  and  Fulton  streets  to  the  corner  of  Myrtle 
and  Orand  avenues  and  thence  to  Broadway,  and  from  the 
comer  of  Lexington  Avenue  and  Broadway  along  Broad- 
way to  the  foot  of  Broadway. 

"  During  the  time  of  the  operation  of  the  road  by  the  trus- 
tees, I  am  happy  to  state  that  no  single  serious  injury  to  any 
one  was  occasioned  by  the  operation  of  the  road,  and  that  in 
every  respect  the  management  was  so  conducted  as  constantly 
to  keep  the  safety  of  the  passengers  in  view. 

"  It  18  with  much  satisfaction  that  I  am  enabled  to  inform 
you  that  the  gentlemen  who  are  likely  to  be  elected  directors 
at  to-day's  meeting  have  agreed  to  lend  to  the  company  during 
the  coming  year  whatever  moneys  may  be  necessary  to  make 
up  the  difference  between  the  earnings  and  the  expenses,  in- 
cluding interest  during  the  coming  year,  a  course  which  to  the 
stockholders  of  the  company  must  be  very  satisfactory. 

"  With  wishes  for  the  prosperity  of  the  company,  and  with 
the  hope  that  the  newly-elected  board,  which  is  virtually  the 
first  active  board  of  directors  to  be  elected  by  the  company, 
may  be  enabled  fully  to  protect  your  interests,  I  remain, 
"  Very  truly  yours,         Henry  W.  Putnam,  President. 

"  Brooklyn,  Jan.  6,  1886." 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— This  company  has  issued  its 
circular  (No.  57)  substantially  as  follows: 

"TothesUicklioUloi-s  of  the  Atchison  Topeka  &  Santa  Fe  Railroad 
Company :  Tli«  rai)ld  KmwtU  of  the  State  iit  Kansas  during  the  last  two 
years  has  rendered  de^slrable  the  construction  of  new  roads  In  that  State. 
M)  located  as  to  add  to  the  earnings  of  the  company,  and  at  the  same 
time  protect  its  present  property.  With  thi.s  end  in  view,  certain  char- 
ters have  recently  been  acquired,  which  are  al)OUt  to  he  consolidated 
into  a  single  corporation,  under  the  title  of  the  Chicago  Kansas  &  West- 
ern Kallroad  Company.  The  new  lines  which  have  been  determined 
upon  will  run  through  some  of  the  best  and  most  improving  territory  in 
Kansas,  and  your  directors  believe  that  they  will  prove  self-sustaining 
from  their  conipletlou.  and  will  materiallv  strengthen  and  increase  the 
business  of  the  Atchison  and  Southern  Kansas  systt-ms.  The  total  inllea«e 
which  It  is  propiwoil  to  construct,  work  upon  some  of  the  roails  belne 
commenced  already,  is  about  450  miles,  and  the  estimated  coat, 
inolnaing  a  limite<l  amount  of  rolling  stock,  is  $14,000  per 
n]ile,  or  S6,300,i.OO.  towards  whhh  local  aid  to  the  extent 
of  $700,000  Ho  tpccted  to  be  obtained,  leaving  $5,600,000  to  be  pro- 
vided. The  Atchison  (.ompany  has  agreed  to  construct  and  equip  about 
4')Omilesof  the  roadof  the  Chicago  Kansas  A  Western  Railway  Com- 
pany in  consideration  of  its  receiving  $14,000  (lermileof  that  com- 
lian>  '8  tlist  mortifage  bonds  and  income  bonds  ai  the  rate  of  $7,000  per 
mi  le,  and  the  full  paid-np  capital  stock  of  the  company  to  an  amount 
not  exceeding  1110,01)0  per  mile,  including  the  Issues  to  towns  und  coun- 
ties for  local  aid;  Its  lirst  mortgage  bonds,  limited,  .-glLOO  i  j>er  mile, 
having  forty  years  to  run,  interest  at  the  rate  of  5  per  cent  per  aimum. 
payable  half  yearly,  both  interest  and  priuilpal  payable  in  gold,  and 
its  iucoiiie  bonds  iimite<l  to  $7,000  per  mile,  the  yearly  Interest  or  which 
Is  to  be  depeudenl  on  the  net  revenue  of  the  company,  but  not  to  exceed 
6  per  cent  In  any  one  year  and  to  be  non-cninulative.  As  a  f  jrther  con- 
sideration for  Ihe  Issue  of  the  above  securities  to  the  Atohlaon  company, 
the  latter  and  the  Southern  Kansas  Railway  Company  agree  to  operato 
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thenewllnw,  which  wiUoonnoot  with  their  respectire  systemii  nnder 
tovorable  leases,  which  will  provide  that,  in  addition  to  pro-ratins  oo 
all  iuterchange  freight  and  iiasseiifter  business,  they  will  pay  over  yearly 
to  the  Chicago  Kausas  &  Western  Railway  Company  a  rebate  not  ex- 
ceedinK  10  per  cent  in  any  one  year  of  their  gross  earnings  on  such  In- 
terchange l.usinefs  so  1  mg  as  may  be  necessary  to  enable  the  Cnte»go. 
Kansas  &  Wi-stern  Railway  Company  to  pay.lhe  full  rate  of  interest 
on  Its  flrst  mortgage  and  income  bonds.       „        .  _  ,,,  .  „,.  ^^^ 

■■  The  Atchls(in  Tnpeka  A  Santa  Fe  Railroad  Company  will  hold  the 
capital  stock  Issued  to  it  as  above  for  Investment  and  control  of  the 
property  ;  bnt  the  dlrecfrs  have  decided  to  offer  the  first  mortgage  and 
Licome  bonds  to  the  stockholders  in  blocks  of  $1,000  each.  Stockholders 
are  entitled  to  subscribe  in  the  proportion  of  one  block  for  each  inu 
shares  of  Atchison  stock  standiug  in  their  names  at  close  of  bjisiness 
Jan  15,  and  may  .isslgn  their  rights.  That  the  smaller  stockholders 
niav  not  be  excluded,  subscriptions  may  also  be  made  for  one-tenth  oi  a 
block  and  for  multiples  thereof,  and  bonds  will  be  issued  in  denomlna- 
aons  of  $100,  $500,  and  $1,000. 

PR0P08AI-.  _^ 

"  For  each  $1,000  cash  the  Atchison  Company  will  deliver  $1,000  oi 
the  flrst  mortgage  5  per  cent  gold  bonds  of  the  Chicago  Kansas  &  Wesr- 
em  Railway  Company,  having  40  years  to  run,  interest  payable  hair- 
yearly,  principal  and  interest  being  guaranteed  by  the  Atchison  Topeka 
&  Santa  Fe  Railroad  Company,  $500  of  the  same  company's  currency  o 
percent  Income  bonds  having  40  Tears  to  run."  •  *  '  [The  balance 
relates  only  to  terms  of  payment.] 

Atchison  Topeka  &  Santa  Fe  and  Southern  Kansas,— The 
statement  of  earnings  and  expenses  for  November  and  for 
eleven  months  is  as  follows: 

, November. .  ^11  mot.,  Jan.l  to  ifov-30—< 

1885.  1881.  1885.  1884. 

Miles  of  road  oper'd      2.396  2,340  2..^82  ^2,336 

Qrosseamings $1,603,412    $1,461,921    $14,318,021    $15/)56,800 

Op.  exp.,  excl  tax.        605,878  719,239         7,273,083        7.845,389 


Net  earnings...  $997,533  $742,632  $7,042,937  $7,211,411 
Boston  Hartford  &  Erie.— The  proposal  has  been  made  to 
Btockholders  to  pay  $6  per  share  for  the  old  B.  H.  &  E.  stock, 
provided  all  of  it  is  turned  in.  The  names  of  the  parties  mak- 
ing this  offer  are  kept  secret,  but  it  is  believed  to  come 
from  New  York  &  New  England  parties,  and  the  stock  is  to 
be  delivered  to  the  American  Loan  &  Trust  Company  in 
Boston. 

Boston  &  Lowell.— At  Boston,  Jan.  6,  at  the  annual  meet- 
ing of  the  Boston  &  Lowell  Railroad,  the  following  directors 
were  elected  :  Edwm  Moray,  T.  Jefferson  Coolidge,  Frederick 
E.  Clarke,  Channing  Clapp,  William  P.  Maxon,  A.  Cochrane 
and  William  A.  Haskell.  The  directors  were  authorized  to 
increase  the  capital  stock  of  the  road  so  far  as  it  may  be  neces- 
Bary  to  purchase  the  stock  and  bonds  and  property  and  fran- 
chises of  those  railroad  corporations  which  permission  has 
been  given  to  lease. 

Bradford  Eldred  &  Cuba.— Operations  for  the  year  ended 
September  30,  1885,  resulted  as  follows  : 

Gross  earnings $42,855 

Operating  expenses  (Including  taxes) 45,265 


Deficit $2,410 

Interest  on  fund,  debt 33,600 

Total  deficit $36,010 

Burlington  Cedar  Rapids  &  Northern.— The  statement 
of  gross  and  net  earnings  for  November  and  for  eleven  months 
is  as  follows : 

. JTouemfter. ,       , — Jan.  1  to  Xov.  30.— > 

1885.  1884.  1885.  18H4. 

Gross  earnings $313,006       $274,132       $2,826,605    $2,508,009 

Operating  expenses..    223,144  167,770  1,970,980       1,733,455 


Net  earnings $39,862       $106,362  $855,625       $774,554 

Canadian  Pacific, — The  following  are  the  gross  and  net 

earnings  for  November  and  for  eleven  months: 

. November. ,       , Jan.  X  to  Nov.  30. , 

1885.              1884.  1885.                  18 -(4. 

Gross  earnings $814,065       $640,373  $7,638,557       $5,'228,970 

Operating  expenses    512,061          395,160  4,654,374          4,208,395 


Net  earnings....  $302,004       $245,213       $2,984,183       $1,020,575 

Chicago  Burlington  &  Quincy.— The  gross  and  net  eammgs 
for  November  and  for  eleven  months  were  as  below: 

. November. >    . Jan.  1  to  Nov.  30. , 

1885.  1884.  18S5.  1884. 

Gross  earnings $2,318,053    $2,233,891    $24,226,450    $23,423  314 

Oper.  expenses  ....    1,068,963       1,088,845       12,860,016       12,056  228 


Het  earnings...  $1,249,090  $1,145,046  $11,366,434  $11,367,086 
Denver  &  Rio  Grande.— Mr.  Coppell,  Chairman  of  the  Den- 
ver &  Rio  Grande  reorganization  committee  has  just  returned 
from  London  where  he  has  held  conferences  with  the. London 
and  Amsterdam  committees.  He  states  that  all  details  of 
reorganization  have  been  settled.  The  deposits  of  securities 
at  the  disposal  of  the  committee  are  :  .$19,200,000  consols 
$2,073,000  general  mortgages  and  $34,000,000  stock,  upon  which 
the  assessment  of  |6  per  share  has  been  paid.  This  practically 
assures  the  success  of  the  reorganization. 

Denver  &  Rio  Grande.— The  statement  for  November  and 
for  eleven  months  from  Jan.  1  to  Nov.  30  shows  as  follows  : 


. November. - 


1884. 

Gross  earnings $462,458 

Operating  expenses 310,.532 


Net  earnings $151,926 

Miscellaneous  receipts. 


Total  receipts. 
Current  charges. . . 


188.''. 

$572,983 

358.013 

$214,971 
7,257 

$222,228 
215,233 


. — Jan  1  to  Nov.  30 , 

1384.  1S85. 

$5,130,745    $3,614,875 

3,447,306   a.628,243 


$1,683,379 


$1,988,632 
59,31i 


Balanoe,  surplus.. 


$i,04  5,944 
491,547 

$1,582,397 


$6,995 

The  net  balance  to  credit  of  income  account  Nov,  30  1885 
was  12,253,867.  ' 

East    Tennessee    Yirginia   &   Georgla.-This    company 
failed  to  pay  the  interest  due  Jan,  1  on  its  new  funded  coupon 


bonds,  and  this  apparently  indicates  a  failure  of  the  proposed 
plan  of  adjustment.  But  no  new  plan  has  yet  been  proposed, 
and  any  random  statements  of  a  proposed  assessment  on  the 
stock  are,  to  say  the  least,  premature. 

— The  rumor  circulated  in  various  newspapers  that  a  syndi- 
cate was  being  formed,  with  Mr.  John  H.  Inman  at  its  head, 
for  the  purpose  of  buying  the  East  Teonessee  system,  is  posi- 
tively denied  by  Mr.  Inman, 

Green  Bay  Winona  &  St.  Paul.— The  gross  and  net  earn- 
ings for  November  and  two  months  were  as  follows: 

Novemltr. . 

1883.  1884. 

Gross  earnings $34,422  $31,583 

Operating  expenses  22,708  24,064 


-2  mos.  Oct.  1  to  Nov.  30. — . 
1883.  1884. 

$70,428  $61,799 

49,123  45,681 


Net  earnings. ...$11,714  $7,519  $21,305  $16,118 

Houston  &  Texas  Central. — The  statement  of  gross  and 
net  earnings  and  surplus  for  October  and  for  ten  months 
from  Jan.  1  is  as  follows  : 

October. .    . — Jan.  1  to  Oct.  31,- 


1885. 

Gross  earnings $461,538 

Operating  expenses \^>n^^■laS 

Renewals*  betterm'ts  i  ■^"  •^'^^  \ 


1884.  1885.  1894. 

$3i8,497    $2,00.>,232  :  $2,060,575 
142,699  (    ,fi,Q,.>l     1,317,982 
48,267  S    "^'O -»'!'>''{        541,708 


Net  earnings $261,419 

Int.  on  floating  debt,  and 
new  equipment  and 
construction 12,729 


$157,531       $372,077        $200,883 


30,773 


76,173 


Surplus $349,690      $157,531        $341,304       $124,710 

In  1883  the  gross  earnings  for  the  ten  months  were  $2,595,- 
664;  net  earnings,  $1,150,959;  deducting  renewals  and  better- 
ments, $651,432,  and  interest  on  floating  debt,  $56,783,  leaves 
a  surplus  of  $442,743.   ' 

Huntington  System,— The  gross  and  net  earnings  for  No- 
vember and  for  eleven  months  were  as  follows: 


-1885.- 


-1334.- 


Qross 

tarniims. 

$27H,079 

71.228 

81,!»ri3 

13S.y93 


if  el 

earning*. 

$78.h69 

28,291 

24,168 

54,045 


Oross  Net 

November—                 earning.*.  earnings, 

Chesapeake  &  Ohio.     $284.6tjO  $79,507 

Eliz.  Lex.  &  B.  San.          68.294  29,545 

Kentucky  Central..          76,639  29,939 

Ches.  O.  &  Southw.        151,546  53,326 

Jan.  1  to  Nov.  30— 

Chesapeake  &  (."hlo.  $3,047,040  $87«,«40 

Eliz.  Lex.  &  B.  San.        648,735  231..'*34 

Kentucky  Central..        787,051  253,094 

Ches.  O.  &  Southw.     1,423,569  456,388 

Lake  Erie  &  Western. — At  the  meeting  of  Lake  Erie  & 
Western,  Mr.  E.  H.  R.  Lyman  was  elected  President,  Alex- 
ander M.  White,  Vice-President,  and  L.  M.  Schwann,  Secretary 
and  Treasurer.  Messrs.  C.  L.  Brice,  Frank  C.  Hollins  and 
Clarence  Carey  were  appointed  a  committee  on  reorganization. 

LonlsTllle  &  Nashville.- The  gross  and  net  earnings,  by 
months,  are  as  follows : 


$3,229,693  $371,613 

697,043  237,412 

855,377  303,365 

1,236,367  301,817 


1885. 

July $1,037,332 

August 1,077,487 

September 1,146,978 

October 1,26^,340 

November 1,129,022 


~Oro88  Earnings.- 


1884. 

$1,060,104 

1.117,313 

1,145,366 

1,291.714 

445,626 


~Nel  Earnlngt.- 


1885. 

$361,444 
400,452 
464,484 
514,084 

1,199,596 


1884. 
$435,234 
482,982 
477,681 
592,903 
522,607 


Total  lor  5  mos...    $5,673,159     $5,060,123     $2,970.060.$2,5ll,407 

During  the  five  months  in  1885,  $128,293  were  spent  in  con- 
struction, and  not  deducted  here  from  net. 

Louisville  New  Orleans  &,  Texas.— The  earnings  and  ex- 
penses for  November,  1885,  and  from  October  1  to  November 
30, 1885,  were  as  below: 

Oct.  1  to 
November  Nov.  30. 

Gross  earnings $208,566  $368,288 

Operating  expenses 104,856  201,896 


STet  earnings $103,710 


$166,390 


Memphis  &  Charleston. — The  gross  and  net  earnings  for 
November  and  for  five  months  from  July  1  have  been  : 


^-July  1  to  Nov.  30.^ 

1835.  1884. 

$569,591      $598,948 

378,730        436,801 


'- November, . 

1885.  1884. 

Oross  earnings $150,961      $142,185 

Operating  expenses S4,571         121,813 

Net  earnings $66,390        $20,372      $190,861      $162,147 

Mexican  Central. — The  gross  and  net  earnings  for  Novem- 
ber and  for  eleven  months  were  as  follows : 

, November. ,  . — Jan.  1  to  Nos.  30.—. 

1885.  1884.  1885.  1S84. 

Orosseamlngs $312,481    $285,128  $3,212,778    $2,690,385 

Operating  expenses 157,889       151,064  1,860,029      2,257,534 


Netearnlngs $154,592    $134,064       $1,352,749       $132,861 

New  York  Chicago  &  St.  Louis.- The  committee  of  the 
first  mortgage  bondholders  of  this  company  give  notice  that  > 
$8,809,000  out  of  the  entire  issue  of  $15,000,000  bonds  having 
been  deposited  with  the  Central  Trust  Company  subject  to 
the  terms  of  the  agreement  of  Nov.  21,  all  bondholders  wlio- 
may  desire  to  participate  in  the  benefits  of  said  agreement, 
and  who  have  not  yet  deposited  their  bonds,  are  requested  to 
do  so  on  or  before  the  10th  inst. 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  two  months  of  the  current  fiscal  year 
is  given  below,  by  months,  and  the  gross  earnings  include  6S      -r 
per  cent  of  the  earnings  of  the  New  York   Pennsylvania  &      I 
Ohio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that      ™ 
line  being  paid  as  rental.      The  net  earnings  are  correct  as 
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showiiiK  the  actual  results  to  the  ,Nevr  York  Lake  Erie  A 
Western  Company. 

, (JroM  Earning*. —  -» 

188^.  )»84. 

October $1,!)80,048       *l.H67.8ft7 

November 1,912.»20         1,703,338 


1 Ktl  Kamiumi.——^ 

188«.  188*. 

9U74,410         9627.812 

609.974  487, H25 


Total  two  luontbs.  $3. '493,174      e3,S71,193        $1,284,384     $1,115,667 

New  York  &  New  England.— The  gross  and  not  earfiings 
for  the  fiscal  years  1881-85  and   1885-SO,  by  months,  iure  aa 

follows: 

. OroH  Earnings .       . Ntt  Earnings—^ 

1885.                   18^4.  188^.              18M4. 

0«ta)M>r      $33!>,»6.5           *30(i,734  $irir.,725        $10S,710 

November 309,74;!             254. »21  129.133            68,304 

Total  two  months. $6 19,708  •501,155       $284,908        $174,014 

New  York  Susquehanna  &  Western.— Gross  and  net 
earnings  for  November  and  for  eleven  months  are  given  below: 

, Kotember. .       ■ — Jan.  1  to  Xoe,  30  — . 

188.^^.  1P84.  1885.  1884. 

Gross  eamlntrs $97,344       $97,27.'5       $1,00.^.949       $946,5^4 

Operatiug  expenses 47,654         46.679  537.146         554,023 

Net  eamloKS $49,690       $50,596  $468,803       $392,'501 

Norfolk  &  Western. — The  Roanoke  Machine  Works,  owned 
by  this  company,  have  just  secured  a  contract  for  TiOO  20-ton 
freight  cars  (400  box  and  100  flat)  for  the  New  York  New 
Haven  &  Hartford  Railroad  Company,  delivery  to  commence 
in  February.  This  contract  was  secured  in  competition  with 
upwards  of  20  other  car-builders  better  located  as  regards  dis- 
tance, with  one  exception.  The  quality  and  economy  of  Vir- 
ginia car  work  are  sufficiently  demonstrated  by  this  order. 

Ohio  &  Mississippi. — The  gross  and  net  earnings  for  Novem- 
ber and  for  eleven  months  to  November  30,  were  as  follows : 


. Kovember. . 

1885.  1884. 

Grosseamlngs $30l.i'61    $276,033 

OperatluK  expenses....    216,436      211,132 


Jan.  1  to  Nov.  30 . 

188.^.  1884. 

$3,366,711     $3,419,'i83 

2,426,857       2,686,664 


Neteamlnes $35,525      $64,901  $939,854       $733,219 

Oregon  Railway  &  Narigation.— The  earnings   and   ex- 
penses for  December  have  been : 

/ Decern  ber. . 

1885. 

Gross  earnlnjis $487.9ro 

Operating  expenses 283,000 


Texa*  Central.— The  grofn  and  net  earnings  for  November, 
muS,  and  for  eleven  months  from  Jan.  1,  were  as  follows: 


Gross  rarnlngH 

Opm-athit;  exit^nws 

BeuenaU  and  betterijueuts. , 


Xortmher. 
$35,211 
$21,9.t9 
3,694 

92<,633 

$9,578 


Jan.  1.  (o  .Vo».  30 

»23'(.70» 

$197,161 

16.888 


$214,347 
$24,363 


1884. 

$252,000 

244,400 


Net  earnings $204,900  7,600 

Pennsylvania  Schuylkill  Valley.— The  stockholders  of 
this  company  have  authorized  the  increase  of  the  mortgage  in- 
debtedness of  the  company,  now  $4,500,000,  to  110,000,000. 
The  new  mortgage  is  to  be  five  per  cent  thirty-year  bonds, 
guaranteed  by  the  Pennsylvania  Railroad.  The  lease  of  the 
Schuylkill  Valley  Road  to  the  Pennsylvania  Railroad  was 
approved. 

Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  November  (including  Central  of 
New  Jersey  Railroad,  leased),  was  an  increase  of  $72,489  in 
gross  earnings  and  an  increase  of  $318,839  in  net,  compared 
with  November,  1884.  For  the  fiRcal  year  1884-85  there 
was  a  decrea-ie  in  gross  earnings  of  $2,806,883,  and  a  decrease 
in  net  of  $890,305,  compared  with  the  fiscal  year  1883-84. 

. droit  Reeeipls. .       . !fet  Recttpt». . 

1834-85.  1883-94.  1884-85.  1883-84. 

Dec.  1  to  May  31.  $18,998,320  $21,448,560  $4,568,645  $5,072,391 

Jane 3,748,389  3.232,121  863,865  870,441 

July 4,005,882  4,201,475  1,123,747  1,264.496 

August 4,358,638  5,247,755  1,436.401  1,928,879 

September 4,554.60:2  4.451,059  1,225.652  1,302,152 

October 4,715,936  4.670,164  1,354.165  1.343.260 

November 4.272,199  4,199,710  2,056,420  1,737,581 


Total  year $44,643,966    $47,450,844     $12,628,897  $13,&19,202 

The  result  of  the  company's  operations  for  the  two  years  is 
given  below  : 

1884-85. 
Net  earnings  as  above $12,628,897 

Deduct— 

For  the  Railroad  Tompany: 

Debit  balance  renewal  fund 

Debit  balniioe  protlt  and  loss 

State  tax  on  capital  Htock 

All  rentals  and  full  Interexc  on  all  out- 

staudliig  obllgationa,  and  tloating  debt.    16,184,453 

For  the  Coal  and  Iron  Co.: 
Interest  on  all  out«tandlug  obligations 

other  than  those  held  by  the  RR.  Co. . . 


$ 

82,430 

18,898 


1893-84. 
$13,519, 202 


$12,208 
38,237 
42,222 

15,609,500 


910,997 


1.142,286 


Total $17,226,778  $16,874,453 

Deficit  of  both  companies ^,597,881  $3,355,251 

Rome  Watertown  &  Ogdensbnrg. — Earnings  and  expenses 
for  November  and  for  two  months  of  the  fiscal  year  w«re  as 
below  : 

. Ifov. , 

1985.  1884. 

Gross  eaminga $167,835       $158,465 

Oi>eratlng  expenses 101,178  95,327 


. — Oct.  1  to  Nov.  30 — , 

1885.  1884. 

$350,081        $332,728 

205,707  200,486 


Net  earnings «<i6,657  $61,138        $144,373       $132,241 

Sonora. — The  gross  and  net  earnings  in  November  and  from 
January  1  to  November  30,  eleven  months,  were  as  below  (in 
Mexican  currency] : 


. Kotember . 

1885.  1984. 

Gross  earnings $21,823         $18,182 

Operating  expenses...    17,958  20,311 


. — Jan.  1  to  Xov.  30—^ 
18-5.        1834. 

$271,535  $201.?.36 
221,721      239.230 


Net  eaminga 

Texas  &  Pad  lie.— The  stock  and  bond  holders  of  this  rail- 
road phould  organize  immediately  for  their  own  protection, 
unless  they  are  willing  to  see  their  rights  trampled  upon,  and 
the  control  of  the  property  put  entirely  beyond  their  reach  in 
tljo  hands  of  Mr.  Jay  (lould,  or  his  alter  ego,  the  Missouri 
FociQc.  There  has  tieen  much  parade  made  of  the  Philadel- 
phia interest  in  the  property,  but  to  those  who  have  observed 
the  methods  practiced  with  other  roads,  the  hand  of  Uould 
Seems  clearly  discernible  in  the  Texas  &  Pacific  operations,  and 
it  appears  like  a  determined  effort  to  get  control  of  the 
property  for  a  merely  nominal  consideration.  The  latest 
move  was  the  industrious  circulation  in  Wall  Street  on  Thurs- 
day of  a  "proposed  plan  of  reorganization"  (without  any 
suthority  for  it),  by  which  $33,000,000  new  stock  would  be 
isstied,  of  which  one  share  would  be  given  for  three  shares  of 
old  ^stock,  and  the  balance  of  $22,000,000  sold  for  15  cents  on 
the  dollar.  This  would  make  the  present  stock  worth  5.  and 
thfe  rumored  plan  had  its  desired  effect,  and  knocked  down 
the  price  of  Texas  &  Pacific  to  \l]4. 

The  Texas  &  Pacitic  property  is  prospectively  one  of  the  most 
valuable  in  the  country,  and  consists  of  1,395  miles  of  railroad 
absolutely  owned,  and  92  miles  jointly  owned,  together  with  the 
equipment.  The  bonded  debt  is  about  $33,800,000,  not  including 
the  land  incomes  or  new  terminal  bonds  ;  the  stock  is  $32,000,- 
0(X),  and  the  floating  debt,  according  to  the  recent  report  of 
the  special  committee  of  managers,  is  $1,130,000.  The  same 
committee  carefully  estimates  that  $4,000,000  will  put  the 
whole  road  in  such  good  condition  that  it  can  be  operated  for 
35  per  cent  of  the  gross  earnings,  against  87  per  cent  in  the 
unfortunate  year  1884. 

The  receivers  were  appointed  in  a  suit  brought  by  the  Mis- 
souri Pacific  against  the  Texas  &  Pacific  ;  and  if  the  present 
security-holders  do  not  organize  to  protect  themselves,  they 
will  find  the  whole  property  dropping  into  the  hands  of  the 
Missouri  Pacific  for  a  mere  song.  Of  $33,000,000  new  stock, 
$16,600,000  would  be  a  clear  majority,  and  at  15  cents  on  the 
dollar  this  would  place  the  complete  control  in  the  hands  of 
Mr.  Jay  Gould  for  $2,490,000,  of  which  $1,700,000  would  be 
already  provided  in  the  shape  of  the  present  mysterious  Mis- 
souri Pacific  claim  for  that  amount. 

Fiom  the  1st  of  October,  1885,  the  Texas  &  Pacific  entered 
upon  a  vastly  better  period;  why  are  not  the  earnings  for  the 
last  three  months  of  1885  made  public  ?  The  other  rail- 
roads in  Texas  that  report  their  earnings  are  doing  wonder- 
fully well. 

The  completion  of  the  transfer  across  the  Mississippi  River 
at  Vicksburg  was  only  completed  in  December,  1865,  and 
opened  up  for  the  first  time  the  important  through  route  in  a 
line  almost  direct  from  El  Paso  to  Atlanta,  Chattanooga,  Cin- 
cinnati, &c.  There  is  little  doubt  that  the  Texas  &  Pacific  is 
in  a  better  position  to-day  than  ever  before,  and  while  it  is 
true  that  forbearance  for  a  while  may  be  necessary  on  the 
part  of  the  bondholders,  and  a  moderate  amount  of 
new  capital  is  required  to  put  the  road  in  condi- 
tion, the  value  of  the  property  as  a  whole  was  never  so 
certain  as  it  is  at  present,  and  the  attempt  is  made  to  get  pos- 
session of  it  by  depressing  the  stock,  by  running  up  a  floating 
debt  and  getting  receivers  appointed,  by  circulating  constant 
reports  of  the  worthlessness  of  the  property,  and  by  other 
methods  to  shake  out  holders  of  stock  and  bonds,  only  because 
the  road  has  a  future  value  that  cannot  be  doubted. 

If  the  stockholders  wish  to  protect  themselves  and  do  better 
than  take  5  cents  on  a  dollar  for  their  stock,  they  should  act 
quickly  and  act  in  harmony  with  the  bondholders,  not 
in  opposition  to  them.  An  assessment  even  as  large  as 
10  per  cent  on  the  present  stock  would  be  far  cheaper  than  to 
practically  throw  it  away  for  nothing  and  at  the  same  time 
lose  control  of  the  property. 

Union  Pacific. — The  statement  for  November  and  the  ek  ven 
months  ending  Nov.  30  is  as  below : 


Gross  eanilngs 

Operat'x  expenses. 


. November. » 

1885.  1884. 

$2,429,279    $2,414,237 

1,410,576   1.213,592 


. Jan.  1  to  Nov.  30. . 

1885.       1884. 

$23,576,685  $23,337,701 

14,739,357   13,639.767 


Netearnings...  $1,018,703  $1,200,643   $8,837,328   $9,697,938 

— Land   sales  for  December  and  for  the  years  1885  and  1884 
were  as  follows: 


Netearnings $3,865  dcf.$2,l29 


$49,814    def.  $37,694 


December. 

Union  Division 

Kansaa  Division.. . 

Total 

Decrease  In  18S5.. 


Tear. 
Union  Division... 
Kansas  Division.. 


Aerea. 
52  741 
31,133 

83.874 
81,546 


-1885.- 


Proceeds. 
$.^6,3 18 
160,346 


$216,664 
83,098 


1884. . 

A  cres.  Proceeds. 

140,207  $172,941 

28,213  126,810 


168,420 


$299,751 


. 1895. . 

Acres.  Proceeds. 

745.744       $1,228,588 
711,960  2,908,425 


Acres, 

4,348,202 

475,008 


-1884.- 


Proceeds. 

$6.6<l.S,796 

2,002,602 


TOttfi 1,457,704       $1,137,013       4,823,210       $8,606,398 

Decrease  In  1885.  3,365,C06       $4,469,385 
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COMMERCIAL    EPITOME. 

Friday  Night,  Jan.  8,  1886. 

It  is  SI  ill  the  dull  peason  in  trade  circles,  but  the  position  of 
mucantile  affairs  is  quite  generally  declared  to  be  fairly 
favorable  to  a  good  year's  buoiness.  Prices  are  low,  the  legit- 
imate wants  of  the  country  are  large,  the  purchasing  power 
of  the  people  increases,  and  credits  are  within  conservative 
limits.  A  decline  in  silver  at  London,  and  an  advance  in  ster- 
ling exchange  here,  on  Wednesday  were  disturbing  influences 
in  speculative  circles.  The  silver  question  has  been 
b' ought  before  Congress  in  a  variety  of  bills,  but  it  is  very 
diificult  to  foreshadow  what  action  will  ba  taken.  The 
weather  has  turned  severely  cold  in  all  latitudes,  but  it  was 
preceded  by  excessive  rains,  causing  floods  which  did  much 
damage  in  many  sections. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  datea  given  : 


1886. 
Jan.  X. 


fork. I)ljl8. 

Beef tea.  and  bWs. 

Lard tcs. 

Tobacco,  domestic lilids. 

Tobacco,  foreign bales. 

Coffee,  Elo bags. 

Coffee,   other bags. 

Coffee,  Java,  ifco mats. 

BuKHr lilids. 

eugar boxes. 

Bugar bag8,&c. 

Melado blid». 

Molasses,  foreign bhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Kosin bbls. 

Bpirlts  turpentine bbls. 

Tar bbls. 

Rice,  B.I bags. 

Bice,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Kanilahemp bales. 

eisalliemp bales. 


25,971 

542 

39,046 

30,405 

49,488 

363,022 

54,279 

118,304 

19,094 

5,420 

599,401 

129 

2,773 

10,000 

168,700 

226,481 

28,970 

3,368 

1,708 

10,.'i50 

1,200 

20.000 

12,800 

57,000 

11,910 

17,505 


1885. 
Dec.   1. 


26,104 

490 

19,777 

35,764 

47,891 

272,468 

66,758 

82,021 

30,341 

None. 

592,048 

129 

2,831 

8.000 

109,500 

148,378 

28,197 

3,140 

J, 130 

10,900 

1,7C0 

20,'i00 

12,350 

60,000 

9.676 

19,704 


1885. 
Jan.  1. 


5,726 

2W9 

23.098 

19,630 

47,074 

204,468 

89.045 

91,983 

31 ,000 

2,100 

1,043,127 

None. 

441 

2,500 

194,700 

213,033 

SO,073 

1,70.^ 

1,291 

1.20n 

2,500 

12,500 

ll.SOO 

53.400 

5,548 

37,221 


COTTON. 

Friday,  P.  M.,  January  8,  1888. 
The  Movement  op  the  Cbop.  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  8),  the  total  receipts  have  reached  165,006 
bales,  against  196,860  bales  last  week,  308,981  bales  the  previciua 
week  and  338,011  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1885,  3,759,614  bales,  againrt 
3,835,510  bales  for  the  same  period  of  1881-85,  showing  a 
decrease  since  September  1,  1885,  of  65,866  bales. 


The  speculation  in  lard  for  future  delivery  has  continued 
quite  active  during  the  week  under  review,  but  prices  lets 
buoyant,  closing  easier  this  afternoon  at  6'lOc.  for  January, 
6'43c.  for  February,  6'49c.  for  March  and  6-54c.  for  April. 
Lard  on  the  spot  was  also  active,  and  though  becoming 
<juietpr,  the  close  is  steady  at  6-30@6-35c.  for  prime  city, 
6-40@6-4.5c.  for  prime  Western  and  6'70c.  for  refined  for  the 
Continent. 

There  has  been  more  general  business  in  pork,  at  rather 
better  prices,  closing  at  $8  35@$9  35  for  extra  prime,  $10@ 
flO  50  for  mess,  $10  75@  $11 35  for  family,  $12@$13  50  for  clear. 
Pickled  bellies  have  been  active,  and  close  a  fraction  dearer 
*t  4%@5J4[c.;  other  cut  meats  are  firm ;  pickled  hams  8@8i^c. 
and  shoulders  458@4^c. ;  smoked  hams  9J^@]0c.  and  smoked 
shoulders  .');^8@.5%ic.  Beef  is  steady  at  $10  for  extra  mess  per 
bbl.  and  $17@$30  for  India  mess  per  tierce.  Beet  hams  are 
quiet  at  $16  50@$16  75  per  bbl.  Tallow  closes  lower  at  4J^c., 
with  more  doing.  Stearine  is  firm  at  6%@6J^c.  Butter  is 
lower  at  33@34c,  for  creamery.  Cheese  has  been  firm  at 
6@10J^c.  for  State  factory. 

Rio  coffee  on  the  spot  has  continued  dull  and  nominal  at 
8M@8J8C.  for  fair  cargoes,  but  in  mild  grades  there  has  con- 
tinued to  be  a  fair  demsnd,  which  has  been  readily  met  by 
importers.  The  speculation  in  Rio  options  was  further  de- 
pressed early  in  the  week,  but  there  was  some  recovery ; 
to-day  there  is  fresh  depression,  and  the  close  this  afternoon 
was  with  sellers  at  6  65c.  for  January,  6-70c.  for  March,  6'80c. 
fur  May,  6  95c.  for  October  and  7c.  for  December.  Raw  sugars 
have  bten  dull  and  weak,  and  close  nominal  at  5}4@o^^c.  for 
fair  to  good  refining,  with  refined  somewhat  unsettled.  We 
note  shipments  of  sugar  to  Glasgow. 

Kentucky  tobacco  quiet  and  unchanged;  sales  for  the  week 
200  hhds.,  cf  which  150  foi  export.  Seed  leaf  has  been  in  fair 
demand,  and  sales  of  1,050  cases  are  reported  as  follows  : 
250  cases  1884  crop.  Pennsylvanii  Havana  seed,  9@13o.; 
100  Cases  1884  crop,  Pennsylvania  seed  leaf,  private  terms; 
160  casts  1883  crop,  Prnnsylvania  seed  leaf,  9@llc.;  50  cases 
1881  crop,  Pennsylvania  seed  leaf,  83.^@10c.;  100  cases  1884 
crop,  Wisconsin  Havana  seed,  pi ivate  terms;  100  cases  1884 
crop,  St  ue  Havana  seed,  9@llc.;  150  oases  1884  crop.  New 
Enirland  Havana  seed,  13@25c..  and  150  cases  1884  crop.  Lit- 
tle Dutch,  13o  ;  also  350  bales  Havana  fillers,  60c.@$l  05,  and 
200  bales  Sumatra,  $1  35@$1  60. 

Crude  petroleum  certificates  have  been  the  object  of  a  very 
heavy  speculation,  growing  out  of  conflicting  well  news  and  a 
large  revival  of  the  export  movement,  but  the  market  to-day 
was  depressed  in  tbe"later  dealings,  closing  this  afternoon  at 
88@88i^c.;  crude  in  bbls.  quoted  at  65^@7i^o.;  refined  in  bbls. 
at  1^4o.  and  in  cases  8;g@10o.;  naphtha,  7J^(a8c.  The  specu- 
lation in  spirits  turpentine  has  been  dull,  and  closes  at  38c.  on 
the  spot,  with  37»^c.  bid  and  39c.  asked  for  February,  37Uc. 
bid  and  40c.  asked  for  March,  and  36i^c.  bid  and  37c.  asked  for 
MMy.  liusins  easier  at  $1@$1  05  for  common  to  good  strained. 
Gram  shipments  were  quite  active  early  in  the  week,  but 
ths  close  is  clull  and  rates  are  ucsettled. 


Receipts  at— 

Sal.' 

Mon. 

Tues. 

Wed. 

Thurt. 

FH. 

Totat. 

Galveston 

4,342 

4,786 

1,877 

1,927 

1,050 

1,518 

15,530 

Indlauula,  dee. 





.... 

.... 





.... 

New  Orleans... 

9,607 

7,771 

19,360 

2,891 

13,164 

8,910 

61.733 

Uoblle 

5,001 

2,281 

1,852 

234 

951 

1,764 
1.817 

12,083 

Florida 

1,817 

Savannali 

5,773 

3,476 

1,538 

1,879 

1,857 

1,908 

16,431 

Brunsw'k,  4o. 

430 

._-. 

.... 

.... 



375 

805 

Cliarleston 

2,800 

1,274 

542 

830 

519 

636 

6,601 

Ft.  Koyal,  &o. 

.... 

.... 

.... 



242 

242 

Wilmington.... 

714 

460 

98 

233 

146 

163 

1,814 

Moreli'd  C.,&c 

.•>. 

.... 

.... 





287 

287 

Norfolk 

4,413 
1,545 

3,031 
845 

859 

748 

3,327 
530 

1,298 
622 

1,216 
4,625 

14,144 

We8tPolnt,&c 

8.915 

New  York 



422 

1,028 

1,136 

45 

920 

3,551 

Boston  ......... 

3,209 

317 

3,107 

1,275 

IT! 

3,865 
4,159 

12,550 

Baltimore 

4,159 

PMladelp'a,  Ac. 

1,487 

181 

721 

139 

87 

1,699 

4,314 

Totals  this  week 

39,321 

24,844 

31,730 

14,40l|  20,516 

34,194 

165,006 

♦Includes  Friday,  January  1. 

For  companson,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 , 1 885 ,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1885-S6. 

1884-85.          1 

Stock. 

Seceiptt  to 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1886. 

1885. 

Week. 

1, 1885. 

Week. 

1, 1884. 

aalveston  ... 

15,530 

554,355 

11,728 

400,973 

83,368 

37,856 

Ind'nola,ibo 

•  •••  .. 

781 

235 

9,984 

235 

New  Orleans. 

61,733 

1,201,450 

50,418 

1,159,377 

396,368 

414,377 

MobUe   

12,083 

169,411 

9,214 

189,242 

56,952 

53,935 

Florida 

1,847 

36,846 

1,291 

55,237 

2 

5,226 

Savannah 

16,431 

605.288 

15,770 

628,300 

90,433 

76,848 

Br'8W'k,&o. 

805 

12,453 

26 

8,767 

Charleston... 

6,601 

384.803 

5,458 

447,037 

98,950 

44,192 

Pt.Royal.&c 

212 

9,020 

57 

4,758 

133 

471 

Wilmington.. 

1,314 

78,380 

2,335 

85,534 

10,414 

11,704 

M'headC&c 

287 

4.476 

250 

8,552 



Norfolk 

14.144 

380,372 

13,982 

453,836 

51,060 

51.278 

W.Polnt,&o. 

8,915 

192,924 

6,239 

247,331 

10,318 

4,423 

New  York... 

3,551 

36,076 

6,202 

29,061 

248,623 

239,097 

Boston 

12.550 

48,324 

2,794 

67,880 

6,310 

6,310 

Baltimore  . . . 

4.159 

25,593 

6,127 

15,849 

33,319 

21,353 

Phlladel'a,4o 

4,314 
165,006 

19.087 
3,7.59,614 

2,868 

23,742 

18,186 

12,232 

Total 

133,994 

3,825,510 

1,104,466 

979,537 

Note.— 11,5 

73  bales  added  ;«8 

correction  lo  receipts  prior 

;o  Deoem 

berJl  iQ  1885 

In  order  tl 

lat  comparison  n 

lay  be  made  with  other  y 

aara,  we 

give  below  t 

he  totals  at  leadi 

ng  ports  for  six  seasons. 

Beceiptt  M— 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

GalTeet'n,&o. 

15,53C 

>      11.963 

11,314 

27,19( 

)         8,654 

23,186 

New  Orleans. 

61,73.' 

1       50,418 

33,098 

68,36^1 

I       29,533 

30,565 

Mobile 

12,08: 

!         9,214 

2,955 

9,41f 

>         3,933 

8,628 

Savannah 

16,43 

15,770 

7,514 

12,79- 

r       12,173 

20,276 

t/harl'st'n,  Ac 

6,84C 

t         5,515 

6,173 

10,60( 

)         8,818 

10,5  lO 

Wllm'gt'n,*o 

2,10) 

I         2,635 

1,183 

3,25( 

i         4,858 

2,452 

Norfolk 

14,144 

I       13,982 

8,976 

I7.34i 

*       11,259 

13,671 

W.  Point,  &c. 

8,91! 

)         6,239 

1,604 

2,86 

9,914 

4,803 

AU  others.... 

27,22( 

i       18,308 

13,428 

23,54: 

i       25,696 

15,513 

Tot.  thU  w'k. 

165,00( 

5    133,994 

90,245 

175,33! 

!     114,868 

129,604 

Slnoe  Bept.  1. 

3759,61^ 

13S25.510 

3647,207 

3861,84 

3500,416 

3694,438 

Galveston  includes  Indinuola;  Charleston  includes  Port  Royal,  Ac.; 
Wilmington  includes  Moieh'd  City,&c.  West  Point  Includes  City  Point,«feo. 

The  exports  for  the  week  ending  this  evening  reach  a  lotal 
of  166,308  bales,  of  which  91,849  were  to  Great  Britain,  18,753 
to  France  and  55,606  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


BxpoTti 
fronir— 


OalTeston... 
New  Orleans.. 

Mobile 

norlda 

Sa7aaaah .... 
Oharlealon ... 
WllmluKton.. 

Norfolk 

West  Point... 
New  York.... 

Boston 

Baltimore... 
Phila<lelp'a,&c 


7, 
3,923 

9,611 
700 
18.89H 
8.00)i 
6,601 
1.303 

Total 9I,8«9 

'      "rota'  1884.85  10!.B05 


Week  BniUng  Jan.  8. 
Exported  to— 


Great  Contt-    Ibtal 


4.910 
30.321 


17,753 


1,000 


mm  Sept.  1, 1885.  to  Jtm.  8, 1888. 
Exported  to— 


Qreal 
Britain.  'Vonc* 


&,3&4    10,164 
13,010    61,081 


2*.799l 
1.150 

2.eso 


4,156 
1,987 


35,261 

5,078 

2,250 

9.641 

700 

24,052 
8.092 
8,588 
1,303 

65.606  166,208 


1?3,171 

347,401 

10,621 

83.432 
62,609 
87.051 

12?,S70 
20,995 

199.319 
65,066 
62,650 
20,176 

1.195.661 


13,816 

no,9-;6 


6,200 
17,847 


20.270  139.180  l.4'!7.2«7  257.785 


1.635 


231.162 


Oonti- 

nmt.       "Wal. 

"51,498 
285,111 


246,479 

753.487 

10,621 


120,507 
14.139 


212.601      302.233 

200,363 

52,000 

127,S«I 

33,745 

320,550 

65,700 

64,005 

21,977 


12,750 

100,0.-)1 

634 

9,720 

1,801 

761.806 

~728.07 


248S,«a9 

2.4B3.10  . 
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In  addition  to  above  expons,  our  telep^ramB  to-night  also  (five 
us  the  foll()\vin<  amounts  of  cotton  on  shipboard,  not  cleared, 
ftt  tht>  (K>rta  named.  Wo  add  similar  flgurea  for  New  York, 
which  are  prepared  for  our  special  use  by  Meesrs.  Carey,  Yale 
ft  Lambert.  »U  Broad  Street. 


On  Shipboard,  not  eleared—for 

Ltavlng 
atoek. 

3 AX.  8,  AT— 

Oreat 
Srilain. 

fyance. 

Olher 
Foreign 

OoaiU 
wite. 

Total. 

Hew  Orleans 

Mobllo 

Obarleston 

■•Twinuh 

QalredtoD 

ITorfolk  

New  York 

Otberiwrta 

44,625 

15.300 

7,«J0O 

3,500 

15,0.0 

15,861 

3,200 

6,uO0 

29,557 
None. 
Nono. 
l.HOO 
1,335 
None. 
200 

None. 

32,892 

22„355 
None. 

12,B50 
4,300 
6.O00 
1,537 
4,250 
2,000 

2,888 
3,700 
2,000 
2,SO0 
9,003 
1,389 
None. 
None. 

99,425 
19,000 
22,250 
12,400 
31.335 
18,790 
7,6.^0 
8,000 

29C.^'43 
37  ,'..52 

7li,7l.O 
7t;.033 

52,o:i3 

32,'^70 

240.073 

70.712 

Total  1886. 

111,089 

53,092 

21,777 

218,8  :o 

885,616 

Total  1885 

Total  1884 

151,131 
141,018 

34,527 
2.»,-.:02 

39,871 
51,378 

19,035 
9,9J3 

245,164 
227,501 

734.373 
963,104 

There  has  been  a  variable  and  unsettled  speculation,  during 
the  past  week  in  cotton  for  future  delivery  at  this  market. 
The  reduced  receipts  at  the  ports  caused  soma  revival  of  con- 
fidence among  the  "  bull  "  party,  but  the  large  accumulation 
of  stocks,  especially  at   the  Southern  interior  towns,   was  an 
element  of  weakness  whose  influence  was  predominant,  and 
in  the  course  of  Tuesday  and  Wednesday  a  material  decline 
took  place,  the  more  distant  deliveries  touching  the  lowest 
figures  of  the  season.    Yesterday    an  early  adv  ance  on  a 
better    Liverpool    report    received    no    support,    and     wa. 
lost    in    the    later    dealings,    and     the    Southern     market  g 
were     flat.      To-day    the     market     was     very    unsettled. 
An     early     advance,     on      better     foreign     advices,      was 
loBt,  then  another  advance  set  in,  on  the  reduced  movement  of 
the  crop,  and  especially  the  smaller  receipts  at  interior  towns. 
C!otton  on  the  spot  was  marked  up  l-16c.  on  Monday  and 
down   l-lOc.   on  Wednesday.     Business  under  both  changes 
continued  dull.      The  market  to-day  was  quiet  and   prices 
nominally  unchanged  at  9  3-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  -139,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,935  bales.   Including  335  for  export,  1,610  for  consumption, 

for  speculation  and  —  in  transit.    Of  the  above,  —  bales 

were  to  arrive.    The  following  are  the  ofiScial  quotations  for 
each  day  of  the  past  week. 


Jan.  2  to 
Jan.  a. 


atrlotOrd 
Good  Ord 
Bta-.O'dOrd 
I<ow  Hldd'g 
Bto.L'wMld 
Hlddling. 
Ckiod  Mid 
Btr.  a'd  Mid 
lUdd'KFatr 
Fair 


UPLANDS. 


Sat.    man  Tne* 


6<Sg 
71,8 
8 
87,g 

S,   '• 

9>4 
9»8 
9''8 

1014 


87,g 
8lSi« 

9>4 

9«8 

9'8 

10>4 


NEW  ORLEANS. 


Sat.    inon  Tnes 


613,8 

T4 

83,8 

8=8 

9 

9'l8 

9ii,e 

101,6 
107,8 

line 


613,8 
7% 

TsL" 
6»8 

9 

914 
97,8 

91^18 
101,8 
107,6 


TEXAS. 


Sat.    inon  Tue* 


6J3., 

9 
914 

97l« 
913,8 

101,8 
107,8 
11>18 


613,8 
T* 
83,8 
8»8 

9 

91* 
97,8 

»14,« 

10,6 
107,0 

ll'ie 


Ordln'v.«l> 
BMotOrd.. 
eood  Ord.. 
Btr.  G'd  Ord 
lot,  Mlrtirg 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr.  <}'d  Mid 


Wed 


69,9 

8»« 
8% 
9 

9»18 

9'3„ 


Tb.    Fri.  Wed.  Tb.    Frl.  W^ed    Tb.     Frt. 


69,8 
838 

8% 
9 

9»I8 
913,8 


indd'gFalr|l03,8"|i03,i 

ftr Il013|8ll013,g 


6»,8 

8% 
9 

93|8 

9*18 
913,8 
103,8 
1013,8 


6% 
73,8 

f"e 

89|8 
939 

9% 
10 
10% 
11 


6% 

8»,8 

?> 

938 

9% 
10 
1038 
11 


6% 

73,, 
8>8 
89k 
815,8 

938 

9% 
10 
103e 
11 


6% 

l> 
8% 

8»,8 
93,8 

93g 
9% 

10 

1038 

11 


63, 

73,8 

8i« 

8»18 

s, '« 

93i« 

9% 

9% 
10 
1038 
11 


6% 

8>8 
69,8 

8",e 

938 

9% 
10 
1038 
11 


STAINED. 


Good  Ordinary ^Ib, 

Btilot  0<HHl  Ordinary 

I*w  Middling 

MMdUng....! 


Sat. 


Holi- 
day. 


mon 


67,8 

7% 
7'h8 


Tnea 


811 


18 


7'« 
7",8 

811, 


Wed 


63|8 

7^8 

8=8 


Tb. 


638 

8°g       83^ 


Frl. 

7''8 


KABKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con  - 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
i^anoe  how  the  market  closed  on  same  days. 


SPOT  MARKET 
OLOSKB. 

HAUtS  OF  SPOT  AST)  TBAKSrr. 

FtrrtTKER, 

Sx-     Oon- 1  Spee-'Tran- 
port.  tump\ui'fn\   tit. 

Total. 

Sola. 

Delit- 
trit*. 

■at.. 

......     Hoi 

iday. 

'".'.'.. 

"i'ii 

213 

457 

428 
226 

"88,506 
88,900 
96,300 
91,600 
74,300 

' 

Hon. 
XMa. 

Wad. 
nan 
Fn.  . 

Qt*st'y,l,8  adv 

Dull 

Quiet  at  1,8 dec. 
Dull  but  8t«ady  . 
Quiet  and  Arm  . . 

...      611 
25     188 
800     157 
....     428 
....     228 

1,700 
1,100 
2,600 
900 
1,000 

SotaL 

325  1,610 

.... 

1,935 

439,600 

7,300 

The  dally  deUvenea  given  above  are    aotoally   delivered    the   day 
Fr«Tloaa  u>  tliat  on  wlilou  tUey  are  reported. 


Thb  Sales  and  Pbiobs  of  Futdres  are  shown  by  the  follo^^  - 
iast  comprehensive  table.  In  the  statement  will  iie  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
ttie  oloeinK  bids,  in  addition  to  the  daily  and  total  sales. 
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m  im  f2S|  im  i3ti 
ir  htl  hli  hn  li-*i 


•  ftp.     :  OiCJ^   •  O.E.JH    :  St 


I 


Si    K 
•tr  „  CO  fD 

oco* 


=  "£3. 

OoO- 


2  < 

(CO- 


«! 


ceo      01 


•  oor* 

8^ 


to 

OD 


ccco     ^ 

I  9a: 


WCJ»      " 


<o»    5 

too.-" 

I  mp: 


««c«0     CCtDoCO      tOiO 


CO»c«0 
tf-CP      C' 


QDOJ      'T' 

I  cooto 

I  ci*to 

f     00 


IsitoOto 


tO!0      ^ 
MM       « 

to     — 


MM     2 
I  050.' 

tC!0§tO 
O^       CO 


teto    > 
icio    a 

u 

KlCO^to 

OSM      CO 


<e<3    ^ 
o:CdM^ 

I  «w: 


(OO 


CpOt 


(eto    5 

COtO      9 
'   toOoo 


o»c« 


coco 


coco 


I  ««: 

Ci3 
COCOo» 

coeiOco 

O*.  M 


I  9w. 

CCCOg'.0 
COCO-  CO 

MOD        It. 


co<e    J 
coco    o 

I  ».*-: 

CO 
CO  COO'S 
Coti.O|fc 
^CD       M 


**•    2 
^lyiM^ 

coco§co 

QL'M       -J 


coco     5 
ifeiii     2 

OOm^ 

I  &p; 

00 

CDCOoCO 
MOD        1^ 


»=?  5' 

CitOi  0 
OJMKl'' 
I    610: 

COCDoCO 
C^CXOcii 
coo      g. 


coco    ^ 
mOm^ 

I  8r: 

CCCOoCD 


coco    5 

iBlf'      2 

tCMHi^ 

I  6w; 

I  COqCO 


coco  ^ 
('Hi  2 
OO^M^ 

I  »p: 

cocoqco 
ceo     *> 


cpco    5^ 
^cn    cft 

COOJm" 

I  ep: 

I    C0§CB 
'  «Oc> 


ccco 


t  c0p: 

CO 
COCOo«D 


COCDoCO 


«co     5 

CDCO(Q*< 
COCOo^ 


coco     IJ 
I  9»; 

CDCOo^O 
M  <I  O  d 


09      «C0 


oa  I  ^co 
O  I       o 


cp-o     ^ 
oi    2 

I  9?>: 

CDCOqCO 

ci-jsa 
coo     a: 


coco     ij 
ci<»     - 


I  »j^:     I  «,": 

CO  CO  o  CO  ~ 


ccccSco 


CM    2 

coo    •< 

I  «.-^: 

CDCCoCO 
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*  Inolndes  Rales  la  September,  1 885,  for  September,  130,200 :  Septem- 
ber-October, for  October,  301,700;  September-November,  for  Novembep, 
416,400;  SetemVKT-Dfcember,  tor  December,  028,200. 

or  We  bare  luoluded  m  tne  above  table,  aua  suall  ooiitlnne  each 
wedb  to  fcive,  tbe  averase  prlc«,  of  fntorea  each  day  for  each  month,  ft 
will  hn  found  under  eacb  dai  foUowln)?  the  abbreviation  "  Aver."  The 
averaf:e  for  each  montb  for  the  week  la  also  Kiven  at  bottom  of  table. 

rransferable   Orders— Saturday,   0.:     Monday,   9-30o.;    Tuesday. 

d-iOn.:  Wedneeday,  9-150.;  Thursday,  9-15o.;  Friday,  9-200. 

Shoit  Notices  for  January— Friday,  9-16o. 

The  following  exohanges  hare  been  made  during  the  week: 


-20  pd.  to  exch.  100  May  for  July. 
•16  iHl.  to  eich.  7  10  Jau.  lor  Mcli.     I 
•11  iKl.  to  exch.  lOt)  .Miiy  for  June.    I 
•22  pd.  to  exch.  100  April  lor  June.  | 


•20  pd.  to  exch.  300  Oct.  for  Sept. 
•11  pd.  to  exch.  200  Mch.  for  April. 
•11  pd.  to  ex'ih.  500  Feb.  for  Moll. 
•20  pd.  to  exch.  300  Oot.  for  Sept. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  foUows.  The  Continental  stocks,  as  well  af 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  aU  the  European  figures  are  brought  dOT^n- 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  8),  we  add  the  item  of  exports  fron- 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

1885.  1884.         18S3. 

69'<,000      69R,000      699,000 

45,000        54  000        80,000 


1886. 

Btook  at  Liverpool bales.    595,000 

Btockat  London 19,000 


Total  Great  Britain  stock .  614,000  743,000 

Btook  at  Hamburg 3,600  ^g.OOO 

Btook  at  Bremen 34,100  37,000 

Btock  at  Amsterdam 33,000  81,000 

Btook  at  Rotterdam 600  600 

Btook  at  Antwerp 3,300  1,300 

Btock  at  Havre.  ^. 144,000  216,000 

Btock  at  Marseilles .i'9SS.  oi'^Sx 

Btook  at  Barcelona 48 ,000  3  o  ,000 

Btock  at  Genoa 9,000  6,000 

Btook  at  Trieste 3,000 4,000 

Total  Continental  stocks 282,600  363,900      323,700      216,900 


750,000 

2,800 

60,200 

48,000 

1,200 

3,500 

111,000 

5,000 

44,000 

10,000 

8,000 


779,000 

4,000 

25,400 

1.500 

3,400 

800 

151,000 

4,000 

42,000 

9,100 

5,700 


896,600  1,106,900  1,073,700  1,025,900 


59,000 
510,000 

48.000 

1,104.460 

482,739 

11,351 


Total  European  stocks  .... 
India  cotton  atloat  for  Europe. 
Amer'n  cott'n  afloat  for  Eur'pe 
Egypt,Brazll,&c.,afltfor  E'r'pe 
Btock  in  United  States  ports  . 
Btook  In  D.  8.  Interior  towns.. 
United  States  exports  to-day.. 

V  TotW  visible  supply 3,115,1566  3,126,475  3,397,910  3,200,056 

Of  tbe  above,  the  totals  of  American  and  other  descriptions  are  as  follows 
American — 

Liverpool  stock bales    452.000 

Continental  stocks 225,000 

American  afloat  for  Europe...    510.000 

United  States  stock 1,101,466 

United  States  Interior  stocks..    482,739 
United  States  exports  to-day..      14,351 


63;000      109,000 

619,000      574,000 

44,000    52,000 

979.537  1,190,665 

301.538  356,545 
12,500   42.000 


498,000  457,000 
215,000  233,000 
619.000   574,000 

979.537  1,190,665 

301.538  356,545 
12,500    42,000 


97,000 
727,000 

62,000 
930,687 
339,669 

17,800 


429,000 
154,000 
727,000 
930,687 
339,669 
17,800 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,624  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  441,777  bales  more  than  for  the  same  time  in  1884-5, 

Quotations  tor  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

Jan.  8. 


Galveston .  - . 
New  Orleans. 

Mobile 

Savannah. .. 
Charleston .  . 
Wilmington.. 

Norfolk 

Boston 

Baltimore 

PMladelphia. 

Augusta 

Memphis 

St.  Louis 

Cincinnati... 
lAjuisville 


CLOSINO  QUOTATIONS  FOR  MIDDt.INO  COTTON  ON— 


Satiir. 


8^18 


9% 
9 

89iB®»8 
858 

8% 


if  on. 


S3i 
8=9 
89l8 
8=8 

8lli«S5t 
8  ■'8 

938 

9 

9% 

89ifla»8 

858 
858 
878 

8% 


Tue». 


8l3l8 

858 

85s 

868 

8% 

8% 

8 '8 

938 

9'n 
9% 

89,fl«»8 
8Hi9 
8II16 

8% 


Wednet. 


Thurs, 


8i3ia 

S'he 

353 

858 

858 

858 

858 

S"^  . 

8^ 

8lli6«S| 

8S1 

8% 

&■'» 

8 '8 

9=8 

g--* 

9^ 

91l« 

988 

938 

89l«®58 
8"l6 

89^^®58 

Si'ie 

Si'ia 

858 

&■'» 

8^8 

S\ 

8% 

Fri. 


8l3i6 

89l9 
858 

85a 
8\ 

8% 

8'8 
9^8 

938 

89ia®5a 
8U18 

858 

8 '8 
8% 


Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Total  American 2,788,556  2,625,575  2,855,210  2,598,156 

Xatt  Indian,  Brazil,  <tc.—  „„„ 

Liverpool  stock 143,000  200,000  239,000  270,000 

London  stock 19,000  45,000  54,000  80,000 

Continental  stocks 57.600  148,900  88,700  92,900 

India  afloat  for  Europe 59,000  63,000  109,000  97,000 

Egypt,  BrazU,  Aic,  afloat 4s,000  44,000  52,000  62,000 

Total  East  India,  &0 326,600      500,900      542,700      601,900 

TotalAmerican 2,788,556  2,625,575  2,855,210  2,598,166 

Total  visible  supply 3,115,156  3,126,475  3,397.910  3,200,056 

Price  Mid.  Upl.,  Liverpool 5d.        5i5jtd.        Sioipd.        5iii6d. 

frice  Mid.  Upl.,  New  York....        Q^iec.  III90.         lOSsc.        lOSieO. 

f^-  The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  11,319  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  282,754  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  84,900  bales  as 
comDared  with  1883. 

AT  the  Interior  Towns  the  movement — that  is  the  receipts ' 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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*  This  year's  figures  estimated. 

The  above  totala  show  that  the  old  interior  stocks  have 
oe«r«a*«d  during  the  week  11,710  bales.and  are  to-night  181,201 


Week 
BtiMnt— 

)eo.    4 

"     11 

"     18 

"     24 

"     31 

ran.    8 


Receipts  at  the  Porta. 


1833-84 


265,481 
281,163 
247.733 
201,636 
140,612 
90,245 


1884-SS 


2-<6,300 
289,45* 
258,340 
207.893 
154,075 
133.694 


St^  at  Interior  Towne. 


1885-56,1883-84 


242,797  386,477 
248,134  410,246 
238,011423,577 
208.081422,310 


1884-85  1885-86 


316,0',«  382,627 
335,45l'434,343 
3a3,866[481,239 
3B3,520'521,3]9 


165.006  3S9,898l320,78J  526,561 


Rec^pta  from  PlanVru, 


1883-84 1 1884-85 1 188E -68 


277,.S97 ;  325, 1 86  285,019 

804.932 1  .S08,889  299,850 
261.0641286,755  284,907 
200,419J207,5i7!249,061 
126,276il40,043  219,088 
72.ie9il05,29lil48,010 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,270,3.55  bales; 
in  1884-85  were  4,129,030  bales;  in  1883-84  were  3,987,949  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  165,006  bales,  the  actual  movement  from  plantations  waa 
only  148,010  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  105,291  bales  and  for  1884  they  were 
72,169  bales. 

AMOtJNT  of  Cotton  in  Sight  Jan.  8. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan,  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substanti^y  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Jan.  8. 

Interior  stochs  on  Jan.    8  in 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overlanil  to  January  1 

Southern  oonsumpt'n  to  Jan.  1 

Total  In  sight  January  8 

Northern  spinners'  takings  to 
Januar.v  8 


1885-86. 


3.759,644 
510,711 


4,270,355 
525,092 
131,000 


4,926,417 


1,082,429 


1884-85. 

3,825,510 

303,570 


3,617,207 
310,742 


4,129,080 
358,048 
115,000 


4,602,128 


839,211 


1883-84. 


3,987,949 
382,415 
123,000 


4,493,364 


929,001 


1882-83. 


3,861,841 
363,763 


4,225,604 
413.082 
130,000 


4,768,686 


989,162 


It  will  be  seen  by  the  above  that  the  increase  In  amount  in  sight 
to-night,  as  compared  with  last  year,  is  324,319  bale-t.  the  Increase 
as  compared  with  l8?3-84  18^433,083  bales  and  the  increase  over 
1882-83  Is  157,761  bales. 

Weather  Reports  by  TELEaRAPH. — There  has  been  rain 
in  about  all  sections  of  the  South  during  the  week,  and  at  a 
few  points  the  rainfall  has  been  rather  heavy,  interfering  to 
some  extent  with  the  free  marketing  of  the  crop.  A  cold 
wave  has  reached  Little  Rock  and  Helena,  the  thermometer 
registering  this  morning  2  above  zero  at  the  former  city  and 
8  at  the  latter. 

Galveston,  Texas. — Telegram  not  received. 

Indianola,   Texas. — Telegram  not  received. 

Palestine,   Texas. — Telegram  not  received. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  51. 

Shreveport,  Louisiana. — Rainfall  for  the  week  two  inches' 
Average  thermometer  44,  highest  70,  lowest  14. 

Columbus,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Rook,  Arkansas. — The  past  eight  days  have  been 
more  or  less  cloudy,  with  rain  on  four  days  and  light  snow  on 
two  days.  Violent  change  since  yesterday,  with  a  fall  in 
temperature  of  forty  degrees.  The  thermometer  has  ranged 
from  2  to  60,  averaging  38.  The  rainfall  reached  one  inch  and 
eighty-six  hundredths.  Now  very  cold,  with  stiff  northwest 
wind. 

Helena,  Arkansas. — It  has  rained  on  five  days,  and  the  re- 
mainder of  the  week  has  been  cloudy.    The  rainfall  reached 
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two  Inches  and  ninety-eight  hundredths.  Average  thormom- 
oU-T  :t8,  liigliest  58  and  lowest  8.  Tlii'j  (Friday)  morning  now 
snuwint;. 

Memphis,  Tennessee.— VI o  have  liad  rain  on  Hvo  days  of 
the  weelt  and  snow  last  night.  The  rainfall  reached  two 
inches  and  twenty-nino  hundredths.  Very  cold  to-day.  The 
thermometer  has  averaged  U'J,  the  highest  being  CO.)  and  the 
lowest  2:!.  During  December  we  had  rain  on  eight  days  and 
the  rainfall  reachwl  two  inc^bes  and  ninety-two  hundredths. 
Average  tbermi>meU>r  4:!,  highest  08,  lowest  18'5. 

JSaslnille,  Tennessee.— Vfe  have  had  rain  on  four  day*  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-nine 
hundredths.  The  thermometer  has  averaged  38,  ranging  from 
35  to  58, 

Mobi'e,  Alabama.— It  has  rained  .severely  on  one  day  of  the 
week  and  hius  been  showery  on  two  days,  the  rainfall  reaching 
two  inches  and  twenty-eight  hundre<ltlis.  The  thermometer 
has  ranged  from  38  to  60,  averaging  49. 

Montgomery,  Alabama.— V/e  have  had  unusually  heavy 
rain  on  two  days  of  the  week,  the  ramfall  reaching  two 
inches  and  forty-one  hundredths.  The  thermometer  has 
averaged  47*1. 

Selma,  Alabama. — It  has  rained  steadily  on  three  days  of 
the  week,  the  rainfall  reaching  five  inches  and  seventy-five 
hundredths.  Killing  frost  on  one  night.  The  thermometer 
has  averaged  44,  the  highest  being  CO  and  the  lowest  37. 

Aubtirn,  Alabama.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ninety-seven 
hundredths.  An  inappreciable  amount  of  snow  has  fallen 
this  week.  Average  thermometer  45-8,  highest  CI,  lowest 
27-5. 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty-five  hundredths  of  an  inch.  The 
thtriuoraeter  has  ranged  from  27  to  74,  averaging  53. 

Columbus,  Heorgia. — It  has  rained  severely  on  two  days  of 
the  week,  the  rainfall  reaching  four  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  40,  the  highest 
being  55  and  the  lowest  30. 

Macon,  Qeorgia. — We  have  had  rain  on  two  days  of  the 
wet-k. 

Savannah,  Qeorgia. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
fifty-eight  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 53,  ranging  from  33  to  67. 

Augusta,  Ueoryia. — The  early  part  of  the  week  we  had  rain 
on  three  days,  and  the  latter  portion  has  been  clear  and  pleas- 
ant; but  as  the  week  closes  there  are  indications  of  s-evere  weath- 
er. The  rainfall  reached  one  inch  and  six  hundredths.  Cotton 
continues  to  come  in  freely.  The  thermometer  has  ranged 
from  28  to  68,  averaging  48.  Rainfall  for  December  two  inches 
and  fourteen  hundredths. 

Atlanta,  Qeorgia.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  four  inches  and  five  hundredths.  Aver- 
age thermometer  43'6,  highest  60  and  lowest  38. 

Albani/.  Georgia. — We  have  liad  rain  on  two  days  of  the 
week.  The  thermometer  has  averaged  47,  the  highest  being 
72  and  the  lowest  20, 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-Kve  liun- 
dredtlis.  The  thermometer  has  averaged  50,  ranging  from  'ii 
to  64, 

Slateburg, South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  sixty-seven  hundredths 
of  an  inch.  There  has  been  killing  froit  on  three  iii^ht*  and 
ice  on  two.  The  thermometer  has  rdn;5ed  from  33  to  0 1,  aver- 
aging 43 -5. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  incli  and  forty-three  hun- 
dredths.    Average  thermometer  47,  higiiest  70  and  lowest  27. 

The  following  state.iient  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  7,  1880,  and  January  8,  1885. 


Kew  Orleans*. ...... .Above  low-water  mark. 

HMophls ibove  low-water  mark. 

Na»liville Above  low-watfir  mark. 

BUrcveport Above  low-water-mark. 

Vlcksburt; Above  low-water-maik. 


Jan.. 

7,  '86. 

Jan. 

i,  '85. 

Feet. 

Inr.h. 

Feel. 

iTteh 

.5 

3 

5 

8 

15 

4 

22 

2  . 

18 

a 

9 

0 

7 

5 

23 

G 

IG 

9 

34 

5 

•  Now  n^portecl  a'xive  low-w.ttfr  miirk,  instead  of  below  lilsbwater 
mark  as  prior  to  October  30.  18S3. 

India  Cotton  Movement  trom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  yeaj,  bringing  the  figures  down  to  Jan.  7. 

BOMBAT  RECEirXS  AND  SHIP.UBNT8  FOB  FOCR  YEARS. 


\8liipmenls  this  meeh.  \    Snipmentt  Since  Jan.  1. 


Tear]  Orent  1  Conii-  Great      Omili- 

Brtl';i.    tun(.     •»»'««•    Britain     nent. 


r^l. 


18861  2O0O;i5,O0O  17,C00;  2,000 
1885  2,000  12,000  H.r(H)  2,000 
18S4ill.0J0  8,000,19,0001  18,000 
18831   7,000|ll,000i  18,0001    13,000 


15.000 
12,000 
24.000 
13,000 


Total. 


17,000 
11,1100 
42,000 
2H,000 


Receipts. 


Thi» 
Week. 


Tear. 


30,000 

ltJ,000 
47,000 
29,000 


30,000 
Iti.OOO 
77,000 
50,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
invrease  compared  with  last  yesir  in  the  week's  receipts  of 
14,000  bales,  and  an  increase  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  3,000  Iwiles, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  lias  lieen  as  follows.  "  Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calontta— 


1880 

1,000 

188S 

500 

Usdrit»- 

1886 

•  •*• 

1886 

EOO 

All  others— 

1880 

1,000 

1888 

Total  »11— 

1880 

2,000 

188.'5 

1.00.) 

OiipmtiiUfor  IK*  letek. 


Sr*at       OonU- 
Britain,     ntnl. 


toua. 


1,000 
500 


SOO 
1,000 


3,000 
1,000 


BMpmtnIt  $lmic»  JImiihi'd  X. 


BrUtttn.    OonUnmU.     IMol. 


1.000 
500 


too 

1,000 


2,000 
1,000 


1,000 
500 


50O 
1,000 


2,000 
1,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1880,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  ECROPB  FROM  ALL  INDIA. 


Shipments 

to  an  Europe 

from— 

1886. 

1885. 

1884. 

ThU 
week. 

Siriee 
Jan.  1. 

This 
week. 

Binee 
Jan.  1. 

ThU 
week. 

0inee 
Jan.  1. 

Bombay 

ill  other  ports. 

17,010 
2,000 

17,000 
2,000 

14,000 
1,000 

14,000 
1.000 

19.000;      42.000 
2,300|        4,800 

Total 

19,000 

19,000 

15,000 

19,000 

21,300       46,800 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Eaypt, 
January  6. 


BeoelptB  icantars*)— 

Tills  week 

Blnee  Sept.  1 


1885-36. 


1.50,000 
2.133,000 


1384.'?5 


170,000 
2,353  000 


1883-34. 


90,000 
2,142,000 


ErportB  (bales)— 
To  Liverpool . . . . 
To  Continent ... 


Total  Europe. 


TM$  I    Since       This      Binee 
wtek.\8ept.  1.     week.  Sept.  1. 


TAtj      Sinct 
week.  Sept.  ^ . 


16,000  145,000   20,000  200.000!  11,000  154.000 
9,000|   75,00011   9,000     79,000!  I   6,0001   68,000 


|l 


25,000  2i0,000ll29,000!279,000'  18,0001222,000 


"  A.  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  6  were  150,000  cantars  and  the  shipments  to  all  Europe 
25,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet  but  steady.  We  give 
the  prices  for  to-day  below,  and  leave  previous  weeks'  prices 
for  comparison.  v. 

^ 


1883-86 


325  Oop. 
Iwist. 


8H  lbs. 
Bkirtinss. 


fl.         4.    (I. 
Nov.  6'5i8  a^n,8  5 

■    13j8iiK*S'8    |5 


20 


27 
Deo.  4 

••    11 
"    18 


81ie'ai.-*'8    15 


81s  S8II16  3 

8  «S»lfl    ;5 

-fe  aiSTiB  15 

2i\T>n  «8'iB  ,5 
"  "3!  p^s  381, «    5 
Jin.  8l7'4  a-!5iR  15 


6.  <1 

•7  m 

'<ii7  mi 

a7  l>a 

m  mi 

37  l>s 

7 13  «7  1 

7  4147  1 

7iu<7  1 

7ia»7  1 

7»a*7  I 


Ootl'n 
Mid. 
Uplis 

d. 

5S,B 
318 

5:',g 

r.H 

53t8 

5116 


1884-85. 


32<  Cop. 
Iwisi. 


3li<^ 


■  a.   \*. 

?813i,  » 


_»9 
8>4'49 

&9,g»9»9 

;8!>ie'?9's 
1314  39% 
...        8%  a  9 

5         1838   89 
4iBia'8"i«89>)( 
5  bTihB&l,, 


8>4  lbs. 
Shirtings. 


a.     «. 

6i«»7 

8     .57 

U7 


V7    2I3 
«7    S 
®7    1 
0 

o 


7»«»7    O 
7>a>i7    0 


OotCn 
Mid. 
XTpld$ 

5^1 «. 

5!3]u 

%     ' 
515i 


OVERLAND  Movement,  &c.,  to  Jancary  1.— In  our  edito- 
rial columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipt?,  exports,  spinners'  takings,  &c., 
brought  down  to  January  1 . 

East  Ixdi.v.  Crop. — Our  cable  from  Bombay  to-day  states 
that  supplies  are  coming  to  market  slowly  from  Bengal.  Crop 
accounts  are  favorable  in  Gazerat  and  Kattyawar. 

Jlte  Bi'TTS,  Bagging,  &c, — There  has  been  nothing  of  in- 
terest taking  place  in  the  market  for  bagging  since  our  last, 
and  few  orders  are  coming  in.  Trade  has  not  opened  as  yet, 
and  the  only  transactions  reported  are  for  small  lots  for  pres- 
ent wants.  Prices  are  unchanged,  and  sellers  are  quoting  9'4C. 
for  li>J  lb,,  9;'.tc.  for  1'.^  lb.,  lOJ^c.  for  2  lb,  and  ll^'c- for 
standard  grades.  Butts  are  in  rather  more  demand,  and  some 
parcels  have  been  taken  since  our  last  report,  about  3,000  bales 
finding  buyers  at  V^^i^X'^'^.  for  paper  grades  and  2{!i'i%o,  for 
bagging  qualities,  the  market  closing  at  these  figures. 

Comparative  Port  Receipts  and  Daily  Crop  Movemrnt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate , 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relati^  e 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 
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[Vou  XUT. 


Tear 

Beginning  BepUmber  1. 

Iteeeiptt. 

1885. 

1884. 

1883. 

1832. 

1881. 

1880. 

Bept'mb'r,    385,642 
October..  1,055,524 
■oTemb'r  1,033,552 
Deoemb'r  1,069,920 

345,443     343.812 
1,090,385  1,046,092 
1,122,164  1,030,380 
1,104,211  1,059,653 

326,656 

980,584 

1,094,697 

1,112,536 

429,777 
853,195 
974,043 
996,807 

458,478 

968,313 

1,006,501 

1,020,802 

Total 3,594,638  3,662,205  3,479,937 

Fero'tage  of  tot.  port 
xeoelpts  Dec.  31..      76-68         71-75 

3,514,473 
58  38 

3,253,822 
68-93 

3,454,099 
58-80 

This  statement  shovrs  that  up  to  Deo.  31  the  receipts  at  the 
ports  this  year  were  67,567  bales  less  than  m  1884  and 
114  701  bales  more  than  at  the  same  tmie  m  188d.  Ihe 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


Tot.Do. 
Jon.  1.. 

"  a., 

"  3.. 

"  4., 

"  5. 

"  6. 

"  7. 

"  8. 


31 


l88r-88. 


3,591,638 
24,177 
15,144 

B. 
24.844 
31,730 
14,401 
20.516 
34,194 


Total...  3,759,614 
Percentage  of  total 
port  reo'pta  Jan.  ^. 


1884-35. 

3,662.205 
10.259 
19,022 
23,20t 

B. 
25,885 
21,985 
15,947 
14,687 


3,793,196 


79-42 


1883  84. 


1882-33. 


3,479,937 
19,952 
18,208 
18,888 
19,977 
14,490 
B. 

ao,02i 

9,986 


3,514,473 
49,366 
35,488 
24,056 
29,131 
33,895 
34,713 

B, 
39,653 


1881-32. 


3,253,822 

8. 
28,830 
24,328 
17,926 
23,405 
37,231 
17,951 

B. 


3,601,459  3,760,825  3,403,493 


74-251 


62-181 


72-10 


188C-31. 


3,454,099 
20,294 

S. 
23,424 
11,808 
13,397 
16,773 
25,039 
17,286 


3,582,120 


61-15 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
t  j-night  are  now  83,553  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1884  and  158,185  bales  more  than  they  wt  re 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  January  8  in  each  of  the  years  named. 

Thb  Exports  of  Cotton  from  New  York  tliis  week  show  an 
increase  compared  with  last  week,  the  total  reaching  5;4,052 
bales,  against  14,125  bales  last  week.  Below  we  give  our  usual 
able,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

BSFOBTS  OF  OorrOS  (B4t,S8)  FBOX  NBW  SOKK  SIMCB  SEPT.  1.  ISib 


Kxporled  to— 


Liverpool 

Other  British  ports 

XOTiXTO  OBB^T  BBITJUN 


Havre 

Other  French  ports 

Total  Fbbkch 


Bremen 

Hamburg  ... 
Other  ports. 


X0TAI.T0  NOBTH.  EUBOFB 

Bpaln,Op'rto,Qlbralt'r,&c 
All  other 


Total  Spain,  &o  . 
GbandTotai. 


Week  ending- 


Dec. 
17. 


11,177 


11,177 
1,864 


1,864 

716 

200 

4,7i5 


5,681 


1,533 


1,533 


Dec. 
24. 


Dee. 
31. 


9,871 


9,871 
1,502 


1,502 

2,388 
1.015 
1,988 


5,391 
1,10J 


1,100 
20.2,-<5  17,'*«4 


6.912 
831 


7,743 
1,173 


1,173 


2,228 
2,394 


4,622 
"S87 


587 


14.125 


Jan. 

7. 


18,027 
869 


18,896 
1,000 


1,000 

700 

479 

2,941 


4,120 


36 


36 
24,0-12 


Total 

tince 

Sept.  1. 


Same 
period 
previ'ut 

year. 


169,621 
29,698 


199,319 
21,189 


198,055 
26,937 


224,992 

24,915 
751 


21,189 

17,703 
33,620 
36,807 


23,666 

13,300 
33.262 
40,574 


88,130 

3.403 
8,5  li) 


11.921 


320,559 


87,136 

1,'197 
5,698 


7,195 
314,989 


The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1885. 


Receipt* 
from— 


New  Orleans 

Texas 

Barannah .  . 

Mobile 

Florida 

So.  GaroUna. 
No.  Carolina.. 
Virginia.. 
North'n  ports 
Tennesaee.&c 
ForelKQ 

This  rear.. 

I4tst  year.. 


N«w  York. 


TMt      Since 
week.    Sept.  I. 


7,'97 
17,039 
7,618 

1,264 
6,271 
1,648 
9.9T4 
lU 
3,531 


S4.688 


65.-26B 


138,777 
211.996 
188,049 

15,176 
87.18S 
17,551 
127,490 

1,121 
36,054 

1,418 


751,117 


715,019 


Boston.      Iphiladelph'a!   Baltimobb. 


ThU 
week. 


1,320 


1,460 


5S3 
»,278 
5.131 


10,727 


21,338 


Since 
Sept.  1. 


2,010 

4.480 

82.392 


13,003 

3-3.41 
55.898 
43,219 
■  121 


183,500 


214.894 


This       Since 
week.    Sept.  1. 


95 


5,609 


670 


(<,S75 


3.154 


10,048 


6,273 


37,279 


14,3U8 


66,992 


56,715 


Thie      s<nc< 
week.    Sept,  1. 


671 
2,606 


7,887 
9.845 


31,264 


10,597 
50,628 


15,257 


SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
101,880  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
we  the  same  exports  reported  by  telegraph,  and  published  in 
the  Cheonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cteared  up  to  Thursdav 
nixht  of  this  week.  ^  >"ouoj- 


lona. 


Genoa 
■    and 
Trieste. 


300    1,500 


Total. 

24,052 

33.616 

8,385 

2,205 


ToltUbalf 

HfBW    YoBK— To   Liverpool,  per  steamers  Arizona,   1,882 

Celtic,  1,434 City  of  Berlin,  2,403 Germanic,  2,132 

Lake  Huron,  2,590 Roman,  3,157 Servla,   1,922 

Spain,  2,50  7 19,027 

To  Hall,  per  steamer  Otranto,  41» 419 

To  Glasgow,  per  steamer  Italia,  450  450 

To  Havre,  per  steamer  8t,  Laurent,  1,000 1,000 

To  Bremen,  per  steamer  Main,  700 70O 

To  Hamburg,  per  steamers  Gellert,  330 India,  129 479 

To  Rotterdam,  per  steamer  P.  Caland.  898 898 

To  Antwerp,  per  steamer  Waesland.  1,446 1,448 

To  Gotlenburg.  per  steamer  Martha,  597 597 

To  Yarmouth.  N.  8,  per  schooner  Roseneath,  36 38 

New  Orleans— To  Liverpool,  per  steamers  California,  2,900 — 

Norfolk,  5,009 Texan,  7,369 per  ship  Lord  Lytton, 

4,353..! 19,631 

To  Havre,  per  barks  Condor,  3,-21  l....Mauna  Loa,  3,571 6,785 

To  Bremen,  per  steamer  Stag.  5,100 5,400 

To  Barcelona,  per  bark  Aurora,  300 300 

To  Trieste,  per  bark  Sansone,  1,1^00 1,500 

Savannah— To  Bremen,  per  steamer  Gledholdt,  4,585  Upland..  4,585 

To  Antwerp,  per  steamer  Grandholm,  3,800  Upland 3,8i»0 

Charleston— To  Havre,  per  bark  Adjutor,  905  Upland 90  5 

To  Genoa,  per  bark  Castelar,  1,300  Upland 1,300 

GALVESTON- To  Liverpool,    per  steamer    Wlvenhoe,  4,600 

per  ship    Agnes    Sutherland,    3,225 — per   bark   Annie 

Torrey,  2,025 9,850 

To  Cork,  per  bark  Pusnaes,  1,510 1,510 

To  Havre,  per  bark  Velox,  1,225 1,225 

Norfolk— To  Liverpool,  per  steamers  James  Turpie,  4,932 

Monte  Rosa,  6,375 11,507 

Newport  News— To  Liverpool,  per ,  3,218 3.218 

BALTI.MOBE— To  Liverpool,  per  steamer  Thanemore,  2,253 2,253 

Boston— To  Liverpool,  persteamers  Istrlan,  2,362 Samaria, 

314 2,676 

PHn^ADBLPHLA- To  Uverpool,  per  steamer  British  Prince,  1,383  1,383 

Total -:. ,101,560 

The  particulars  of  these  shipments,  arranged  in  our  usnsl 
form,  are  as  follows: 

ItoUerdam, 
Butt,  Ani- 

Glaa-  Bremen  werp  <t 

Liver-    gow  i£  (£  Ham-  Gotten-  Barce- 

pool.      Cork.  Havre,    burg.    burg. 
New  York.    18,027       869    1,000    1,179    2,941 

«. Orleans.   19,631    6,785    5,400    

Savannah 4,58)    3,800 

Charleston 905    1.300 

Galveston.     9,830    1,510    1,225    12,585 

Norfolk....   11,507    11,507 

NewportN.      3.218     3,218 

Baltimore..     2,2J3    2,-i53 

Boston 2,*)76     2,676 

PaUadelp'a     1,383    1,383 

Total...   68.545    2.379    9.915  11,164    6.711        300    2.800  101, -ISO 
Included  in  the  above  total  from  New  York  are  36  bales  to  Yar 
mouth,  N.  S. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GAI.VBSTON-For  Liverpool— Jan.  4— Ship  Eidcnhope,  4,910. 
For  Bremen— Jan.  6 — Steamer  Marchioness.  5,19.'. 
For  Vera  Cruz- Jan.  2— Steamer  Harlan,  62. 

Nbw  Orleans- For  Liverpool- Deo.  31- Steamer  Chancellor,  3,942 

Jan,  2 — Steamer  Emiliano,  4,242. 
For  Havre-Dec.  31— ShipsCbarlie  Baker.  3.674 ;   lie  Martha.  4,331. 
For  Bremen— Jan.  2— Steamer  Crane,  3,539. 
For  Genoa— Jan.  4— Bark  Gehoo,  3,221. 

SAVANNAH— For  Liverpool— Dec.  31— Bark  Tikoma,    2,869 Jan.  2— 

Ship  Revolving  Light,  4,593. 
For  Bremen —Deo.  31— Steamer  Roma,  5,45  V 
For  Amsterdam— Jan.  2— Bark  Aincltia,  2,1K)0 
For  Barcelona— Dee.   31 -Steamer   Invermay,   3,875. 
Steamer  Allie.  4,800. 
Charleston— For  Liverpool- .Tan.  5 — Bark  Bellona,  3,923. 

For  Venii  e— Jan.  5  -Brig  Erode,  1,150. 
Wilmington- For  Bremen— Jan.  6— Bark  Fairy  Belle,  2.250. 

NORFOLK— For  Liverpool— Dec.    31— Steamer   Kings   Crosf,   4,266 

Jan.  6— Steamer  Benbrack.  5,375. 
Newport  News— For  Liverpool- Deo.  31— Bark  Strathmuir,  700. 

Boston— For  Liverpool— Deo.    23— Steamer  Norseman,   2,387 Deo. 

29- Steamer  Iowa,  2.482. 

Baltimore— For  Liverpool— Deo.  28— Steamer  Peruvian,  2,307 Dec. 

31— Steamer  Barrowmore,  4,294. 
For  Atitwerp— Dec.  30-8teamer  Lero,  1,987. 
Philadelphia— For  Liverpool— Jan.  5— Steamer  Lord  Qough,  1,300. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

British  Prince,  steamer  (Br.),  from  riiiladelphia  for  Liverpool,  was 
passed  at  8  P.  M.,  Dec.  30,  near  i'ive  Fathom  Bank,  hove  to.  Bhe 
had  probably  stopped  for  engine  requirements. 

Edmoxdslev,  steamer  (Br.),  Kiroaldy,  at  Liverpool  Dec.  31,  from  Gal- 
veston ;  on  the  latter  date  had  discharged  450  bales  of  cotton 
damaged  by  Are.  Her  deck  was  slightly  burned.  The  vessel  was 
strained. 

Egypt,  steamer  (Br.),  from  New  York  for  Liverpool,  arrived  at  Queens- 
town  Jan.  4  with  loss  of  Jibboom  and  port  boats,  having  encoun- 
tered a  harricane  Dec.  26  ;  hiid  a  stormy  passage.    The  steamer 
had  a  quantity  of  water  in  her  hold. 
Cotton  freights  the  past  week  have  been  as  follows: 


.Jan.  S — 


Satur. 

Mon, 

Tuei. 

Wednet 

Thur: 

Fri 

Uverpool,  steam  d. 

%^»fl4 

>8»964 

%a»64 

■ea'M 

»9S9«4 

Do          8all...(i. 

...» 

.... 

...a 

.... 



Havre,  steam c. 

% 

% 

=8 

ss 

^ 

Do     sail c. 

.... 

.... 



«.•- 

.... 

Bremen,  steam.. c. 

'18 

''16 

''18 

''16 

■>u 

Do        sail c. 

..•■ 

.... 

.... 

... 

.... 

Hamburg,  steam.c. 

fe- 

i»3a'®% 

»82a'8 

"32a  ^8 

"323% 

iisa®* 

Do        sail c. 

rS 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.c. 

O 

40» 

40* 

40* 

40' 

40* 

Do         sall...c. 

W 

.... 

.... 



..•• 

.... 

Keva!,  steam d. 

»'>.4-®932 

15£4«932 

i^ma'ss 

IBC4®®32 

IBfil^J^M 

Do     sail e. 

.... 

.... 

.... 

BaroeIona,8team.e. 

»S2 

»S2 

»32 

»M 

»s» 

Genoa,  steam e. 

''32®  H 

7s2»>4 

7sa3i'4 

■'82  a  "4 

isa*'* 

Trieste,  steam.. .e. 

"48982 

l4®93a 

"43932 

"4*932 

'4a»3a 

Antwero.  st,Bam..e. 

5,^-sin   , 

B,„-S?,llr4 

O.nl^ll,, 

R  .^  ?» n... 

-,.  »n,^ 

*  Per  100  lua. 


January  9,  1886.  J 
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ijyKBPOOL. — By  cable  from  Liverpool,  we  have  the  f oUowing 
■tetement  of  the  week's  sales,  stocks,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


I  of  the  week balea. 

Of  wbli-h  ex|>orter8  took .... 

Q(  wbioh  H|woulator8  took.. 

Balea  American 

Aetual  export 

Forwarded 

Total  atook— EHtlmated 

Of  wlilvb  AmeriouD— EsUm'd 
Dotal  ImiMirt  uf  the  week .. 

Of  which  American 

Amount  <ifloat 

Of  whinh  American 


Dec.  18.     Dec.  21.     Dee.  31.      Jan.  8. 


50.000 

3,000 

1,000 

40,000 

5,000 

20,000 

4H0,000 

347,000 

123,000 

8»,000 

270,000 

261,000 


41,000 

2,000 

1,000 

32,000 

4,000 

18,000 

611,000 

37s»,000 

90,000 

79,000 

235,000 

222.0011 


30,000 

2,000 

1,000 

23.000 

H.OOO 

17.000 

541,000 

409.000 

82,000 

71,000 

234,000 

216.000 


48,000 
2.0O0 
1,000 

39.000 
2,000 

3 '^,000 

r,ur,,ooo 

4.',2,000 
132,000 
108,000 
231,000 
216,000 


T  Indian  corn  was  quite  buoyant  on  Monday  aod  I'uvs  lay, 
especially  for  parcels  on  the  spot  and  for  f  arly  delivery,  avail- 
able supplies  being  quite  moderate  and  the  demand  steady  for 
export  as  well  as  for  home  consumption.  The  most  decided 
advance  was  in  "steamer"  (ptides  of  yellow  and  of  white, 
which  sold  on  Tuesday  at  48a.  Southern  com  hag  remained 
quite  nominal.  Yesterday  there  was  some  reaction  in  West- 
ern mixed  for  future  delivery.  To-day  the  tendency  was  up- 
ward, but  neither  trade  nor  speculation  was  active. 


The  tone  of  the  Liverpool  market  for  spots  and  futuroH  eacn 
4  \y  of  the  week  ending  Jan.  8,  and  the  daily  closing  prices 
•r  ■pot  cotton,  have  been  as  follows: 


Bpot. 

aaturday 

Xtmdmy. 

Tuttday. 

Wednet. 

TKuTBd'y 

Market,  1 
12:30  P.H.j 

Mid.  Upl'ds 
Mld-Orl'DB. 

■ales 

BpecAezp. 

\ 

Good 

business 

doing. 

5 
10,000 

1,000 

Moderate 
demand. 

5 

5>8 
7,000 
1,000 

Irregular. 

5 

6ie 
8,000 
300 

Uncb'ng'd 
5 

8,000 
500 

JWturM. 
Market,  ) 
18:30  P.M. 

Market,  ) 
Sp.  H.    ( 

K 

Firm  at 
l-«4  ad- 
ran  ce. 

Barely 
steady. 

Steady  at 
1-M  ad- 
vance. 

Flat. 

Easy  at 
2-«4  de- 
cline. 

Barely 

steady. 

Basy  at 
1-64  de- 
cline. 

Easy. 

Fitdav 


Moderate 
demand. 

S 

6=8 
8,000 
500 


Steady. 


Fairly 
steady. 


The  opening,  highest,  lowest  and  closing  pnces  of  futures  at 
Irverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
O^lierwise  stater*. 

^^  The  prices  are  given  in  pence  and  BUhi,  thut: 

■ ■  l-64d. 


4  •>3-64rf..  and  5  01  meafu  5  1- 


4  63  meant 


January 

Jan.-FeD.. 

Feb.-Marclt 

March-Apr 

April-May. 

Iday-June.. 

June-July. 

Jaly-AuK. 

Ang.-Sept . . 


Sat.  Jan.  *2, 


Slon.,  Jan.  4. 


Open  Sigh  Low.  Gtot 


483 
4«3 
500 
5  03 
B06 
SOS 
5  12 
515 
S19 


d. 

4  63 

4  63 

5  0O 

5  03 

6  06 


512 
5  15 
5  19 


d. 

4  61 
4  61 

4  63 

5  01 
504 


5  09    5  07 


51U 
514 
518 


d. 

4  61 
4  61 

4  6.1 
SOI 

5  04 
5  07 

5  10 
514 

6  IS 


Open  Si<h  Low.  Ou>$. 


Tne*.,  Jan.  S. 


d. 
4  62 
4  62 

4  63 

5  01 

6  04 
507 
510 
514 
6  17 


d. 

4  62 
4  62 

4  63 

5  01 
3  04 
5  07 
5  10 
5  14 
5  17 


d. 

d 

460 

460 

4  60 

4  60 

4  62 

4  82 

seo 

500 

5  03 

503 

5  06 

BOO 

6  09 

5  09 

512 

512 

616 

510 

January.. 
.  Jaa.-Feb. 

Veb.-Marcta. 

March-Apr 
■  April-May. 

May-June... 

June-July., 

Jnly-Aufr.. 

Ang.-Sept . 


Wednea.,  Jan.  6. 


Open  High  Low.  Clot 


d. 

458 
458 
4  59 
4  61 
500 
6  03 
6  06 
510 
filS 


d. 

4  58 
4  5$ 
4  59 

4  62 

5  01 
604 
507 
511 
514 


d. 

458 
458 
4  59 

4  61 

5  00 

5  03 

6  be 
510 
613 


d. 

458 
4  5S 
4  59 

4  62 

5  01 
604 

6  07 
5  11 
514 


Thnrs.,  Jnn.  7. 


d. 

459 
4  69 
460 

4  62 

5  01 
S04 
5  07 
511 
5  14 


d. 
4  59 
4  59 
4  60 

4  62 

5  01 
504 
507 
5  11 
5  14 


Open  Bigh  Low.  Ot«>. 

4. 

4  58 
4  58 
4  59 
4  62 
500 
6  04 
6  07 
610 
513 


d. 

4  58 
458 
4  59 

4  82 
50O 
604 

5  07 
510 
5  13 


FrI.,  Jnn.  8. 


Open  High  Loto.  dot 


d. 

460 
4  80 
4  61 

4  63 

5  02 
605 

5  08 

6  11 
514 


d. 

4  60 
460 

4  61 
483 

5  02 
5  05 
50S 
511 
614 


d. 
4  59 
4  59 
4  60 

4  62 
301 

5  04 
5  07 
510 
513 


d. 

4  59 
459 
460 

4  82 

5  01 
604 

6  07 
6  10 
6  IS 


BREAOSTU  FFS. 

Feu)at,  p.  M.,  January  8, 1886. 

There  has  been  only  a  moderate  degree  of  activity  in  the 
market  for  flour  and  meal  the  past  week,  and  prices  in  some 
cases  favored  buyers,  with  an  unsettled  feeling,  although  there 
■was  no  urgent  pressure  to  sell. 

The  wheat  market  has  been  variable  and  unsettled.  A 
strong  "  bear  "  influence  from  the  West  has  affected  the  course 
€>f  values.  There  was  on  Monday  and  Tuesday  a  good  business 
dcHie  for  export,  and  local  millers  were  free  buyers  at  full 
prices,  but  the  failure  of  a  "  bull"  operator  at  Duluth,  and  a 
fall  of  snow  which  removed  apprehension  of  danger  to  the 
fall-sown  crop,  gave  a  downward  turn  to  speculative  values 
until  near  the  close  of  yesterday,  when  a  partial  recovery  was 
made  on  a  demand  to  cover  contracts,  growing  out  of  more 
favorable  foreign  advices.  The  business  for  export  early  in  the 
week  was  mostly  in  ungraded  and  "posted"  red  winter,  but 
local  millers  bought  largely  of  choice  spring  growths.  To-day 
there  was  little  doing  either  for  speculation  or  export,  while 
city  millers  appeared  to  be  in  no  urgent  need,  and  prices,  were 
barply  sustained. 

OAILT  ClXJSraa  PBIOBS  OF  HO.  2  BED  WIKTBB  WHEAT. 

-      ,  Sat.  Man.  Tue*.  Wed.  Thurt.  Fri. 

In  elevator 92         9113  9mi       91^3  9114 

Janoary  delivery 91%  9US4      90%  90  90>4  SOU 

Jebniary  delivery 9ll58  91'8      91»9  91»4       9l3|i  90''8 

March  delivery 94%  93%      93  92^4       93  92% 

April  delivery 197  95'4  94%  94ia       9458  94i« 

May  delivery 97=8  97  96ia  90i8       9t^^  95'^8 

June  delivery 88  ....  97  97*4  96% 


1>AII.T  OLOSIMO  PRICES  OP  NO, 
Sat. 

\a  elevator 49'« 

January  delivery 4914 

February  delivery... i9^ 

March  delivery 49 

April 48% 

May  deUvery 48% 


OP  Nf 

.  2  MIXED  C0R!>. 

Jfon. 

Tiiet. 

Wed.     Thurt. 

49 

4g>4 

50           50 

4H''8 

49 '4 

41' %       4013 

4801, 

48»8 

48^8       48^4 

48 

48% 

4»''8       *««»* 

, 

48% 

....         48ifl 

48% 

48 1« 

48'4       48% 

49% 
49"'8 

48T8 

48% 
48>« 
481% 

Oats  have  advanced,  though  not  active,  whether  for  specula- 
tion or  the  regular  trade.  The  fluctuations  moved  somewhat  in 
sympathy  with  corn.  To-day  there  was  a  pretty  general 
advance,  but  parcels  afloat  showed  the  most  strength. 

DAILT  CLOSraO  PEICES  OP  NO.  2  OATS. 

Sat. 

January  delivery... H5^ 

Febniary  delivery 3b% 

March  delivery 

April  delivery 

May  delivery 37»4 

Rye  has  remained  quiet.  Barley  has  sold  to  a  moderate 
extent,  and  choice  samples  have  brought  prices  above  the 
range  of  our  quotations,  but  buyers  are  not  urgent.  Buck- 
wheat tteady. 

The  following  are  the  closing  quotations: 


Hon. 

Tuet. 

Wed. 

Thurt. 

m 

35% 

35  >9 

35  >3 

35=8 

35  ■''8 

36 

36% 

3618 

SHI, 

361s 

36  »« 

.... 

36»e 

36% 

37 

.  .  -■ 

37 

37 14 

37 

37 

37 

37 

37 14 

Fine »  bW.  $2  409 

Superllne 3  103 

Sp.lng  wheat  extras.  3  20» 

AliDn.  clear  and  stra't.  4  Oua 

Winter  shipp'g  extras.  3  50  a 

Winter  XX  <fc  XXX..  4  109 

Patents 4  ,i0a 

caty  snipping  ex 3  60» 

Sontli'n  com.  extras..  4  003 


3  30 

3  50 
3  75 
5  25 

3  80 
5  25 
5  75 
500 

4  65 


Southern  supers S350»   3  75 

Suunnern  oaKurs*  ana 

family  brands  4  75i»  5  50 

Hye  tloar,  aupertlae..  3  309   3  55 
Oorn  me:  I  - 

Western,  Ao »  00» 

Rfftndvwtn**.  <*".,  -  3  1>8 
Buckwheat    flour,    ^ 

100  lbs 1  908 


3  15 


2  la 


83 

a 

99 

91 

■» 

92 

91 

■a 

91I2 

7.') 

» 

9H 

H5 

« 

96 

42 

» 

•Mifl 

50 

• 

nlH 

47 

■a 

52 

47 

■a 

52 

50 

» 

53 

48 

9 

52 

GBAiN 

uye— Western..- 63    9 

State  and  Canada...  66    9 

Oats— Mixed 34ii» 

White 38    a 

No.  2  mixed 35^8  > 

No.  2  white 4o's» 

Barley— No.  1  Canada  1003105 

No.  2  Canada 82     a     84 

State,  two-rowed (i9    »    73 

Stato, six-rowed  ....  73    in    8.^ 

Buokwheal 51     a>     53 


65 

68 

3» 

43 

3-H 

41% 


Wlieat— 

»pnng,per  bnsli. 

Spring  N0.2 

Ked  winter.  No.  2 

Red  winter 

White 

Cjm- West,  mixed 

West.  mix.  No.  2. 

Went,  whitf  ,'iew. 

West.  yell<!w,new 

While  Southern.. 

Yellow  Southern. 

The  movement  of  breadstufis  to  marfcet  is  indicate<I  In  th  t 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  comp:irfi  - 
tive  movement  for  the  week  ending  Jan.  2, 1886,  and  since' 
July  25  for  each  of  the  last  three  years: 


Beeeipte  at— 

Flour.         Wheat. 

Corn. 

0a(«, 

Barle\i. 

Bl/e. 

.Bble.  19611m  .BiMft.60  U)» 

.Bu»?l.5«  U,s 

Biuh.W  UK  Bmh.i»  lbs  .Siwh.se  Ih 

Chicago 

49.810 

257,178 

1,611,869 

598,907 

277,114 

32,60» 

MUwaukee.. 

40.061 

145.260 

ll,4So 

21,230 

80,650 

6,.320 

Toledo 

4,749 

83,937 

45,738 

1.905 

14.200 

4,585 

Detroit 

3.877 

127.137 

123,563 

SO.Sifc 

52,i63 

Cleveland.  .. 

3.432 

57.500 

23,500 

20.000 

2,210 

St.  Louis   . . 

12,155 

102,205 

679,130 

59,891 

141,200 

8,675 

Peoria 

3,730 

8.250 

70.155 

93,823 

17,400 

6,000 

Duluth 

217,3ii2 

.... 

Tot.  wk.  '86 

128.634 

993,879 

2,584,935 

826.598 

588.042 

58,239 

Same  wk.  '^5 

201.986 

1,430,021 

2.017,076 

534,446 

314  322 

37,670 

Same  wk.  '81 

126,092      1,137,357 

2,059,378 

633,711 

240,113 

106,232 

Since  July  £6 

1885 -SO.  .. 

3,901,306 

40,534,381 

44.391,917 

30,575,540 

12.530.013 

2,034,819 

1884-85.... 

4.945,811 

72,579.395 

40,363.498 

80,805.332 

9,873,711 

8,327,975 

18f3-&».  .. 

4,556.929 

51.703.197 

51.057.381 

32.542.030 

11,780.429 

5,282.760 

The  comparative  shipments  of  flour  and  grain  from  the  sair  • 
ports  from  Dec.  21,  1885,  to  the  present  time,  inclusive,  for 
four  years,  show  as  follows: 


1885-36, 

1884-35. 

1883-34. 

1881-33. 

Floor... 

....bills. 

320,314 
280,357 

413,789 

327,328 
564, Jia 

529,911 

...bash. 

WTieat-. 

619,389 

646,328 

Com.... 

2,501.335 

1,836.556 

1,834,178 

2,619,283 

Oats 

1,320,3H0 

6/7,876 

652,097 

1, 00 1,7a  2 

Barley .. 

461.004 

260,337 

233,874 

42S,337 

Rye .... 

67,690 

51,908 

57,13i 

73,210 

Total  grain....       4.630,720         3,326,068         3,381,499  4.81i,950 

Below  are  the  rail  shipments  from  Western  lake  and  rives 
ports  for  four  years: 

1866.                1885.            1884.  1R83. 

TTeeA;               Wetk             Week  Week 

Jan.  2.              Jan.  3.         Jan.  5.  Jan.  6. 

Flour -bbla.    189,878           2j7,720        147,885  266.747 


WTieat..-._ bosh.     180,521 

Com...,  „ 1,202,932 

Oats....  770,287 

Barley 229.906 

Bye .        33,976 

lotal..^....^  .........  ^399,625       1,751,675    1,637,216    2,119.»a> 


316,778 
914,361 
36!>,172 
128.704 
22,657 

269,273 
9j1,885 
336,6^3 

11   ,523 
32,90  7 

231, 27  & 

1,174.272 

478,7.iS 

!i01..i39 

31,314 

68 
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The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week         FInur, 
ending-        bbls. 
Jan.  2.  '8fi  189,878 
Deo.26,'85  1 30,466 
Dec.l9,'8.'i  14?,1.'>2 
I;ec.l2,'85  14  3,391 


TVIieai, 
hush 
I(i0,=i24 
119.833 
215,413 
151,155 


Corn, 

bush. 
l,72f>,102 

774.933 
1.115.739 
1,601,708 


Oats, 
busli, 
778.480 
541.900 
*i67,.'i97 
583,263 


Barley, 
b'tish, 
229,900 
231,098 
258,008 
261.139 


bush 
35.97i> 
31.714 
30,367 

37_,871 


Tot.,  4  w. 

4w'ks'85. 


60.'-.'.887      64fi.955    5.218,782  2,57).24rt    ;980,15l    135,023 
935,534  1. 286.170    4,584.380  1,721,741     637,490      87,630 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  2,  1886,  follow 


Ftour, 
At—  bbls. 

New  York 113,408 

Boston 68,703 

Portlantl 2.916 

Montreal 2,418 

Fhlladelplila.-    21.194 

Baltlmorp 31,337 

Newport  News 

Ricbmond 975 

New  Orleans...       4,500 


Wheat,         Corn, 

bush.  biish. 

30.250  1,04H,2<!3 

10.496      227.894 


8,5:i7 
38.950 
36,027 
28,269 


91,742 

700 

308.424 

513.635 


Oafs,  Barley, 

bush.  bush. 

£68.060  10,1,625 

170,537  10,150 

4.000       

5,300  1,550 

87,925  85,200 


Kye, 

bilsh. 

1,800 

600 

"i'iO 
3,600 


25|l02      10,600 


5,585 


5,932 
11180,500 


Total  wePlt...  215.431 
Cor. -week '85..  219,198 


158.114  2.375.055 
530,026  1,390,156 


5,224       425 

15,000       


581,154  202,525    17,455 
242,111     82,725    14  503 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec 
81,  1885,  to  Jan.  2,  1886,  compare  as  follows  for  four  years' 

FlotiT.....  ..bblp. 


1885-S6. 
405,153 


Whrat btisli.  287,015 

Com 4,5.'.8,591 

Oats 9.i4,885 

Barley 298.663 

Rye 24,372 


1884-85. 
426,631 

1.017,475 

2,853,336 

t)63.097 

192,310 

21,072 


1883-54. 
544,€0d 

474.657 

1,546,578 

523.077 

295,7.i0 

80,750 


1882-33- 
663,178 

2,090.779 

2,839  098 

8,'>0,7B4 

173,153 

29,536 


Total  grain  ...      5,123,526         4,777,290        2,920,812         5,983,330 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  Jan.  3,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Corn. 

Flour, 

Oatg. 

Rye. 

Peat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

tfewYork 

66,025 

728,3  i4 

9J,26n 

3,109 

1,593 

Boston.  .. 

15,3  45 

126.<l74 

41.952 

10,523 

Porllnnd. 

8,i37 

91,742 

1,946 



3i,88'2 

Montreal. 



Piiilailel.. 

25,750 

2,500 

500 

...... 

Ealtira're 

50,000 

452.851 

5,183 

33 

N.Orl'ns. 

180,500 

219 

3, -5 

...... 

P.lclim'd  . 



3,375 

Total  w'k 

133,907 

1,605,471 

145.440 

14,550 

33,475 

8  mo  timt 

18^5. 

790,130  1,373,357 

190,105 

51,857 

27.223 

17,637 

The  destination  of  these  exports  is  as  below.     We  add  the 
cun-esponding  period  of  last  vear  for  comparison. 


Flonr. 

Wheat. 

Com. 

Exports 

lor  week 

lo— 

1886. 

Week, 

Jan.    2. 

1885. 

Week, 

Jan.  3. 

1886 

Week, 

Jan.     2. 

18P5. 

Week. 

Jan     3 

1886 

Week. 
Jan.    2. 

1S85 

Week, 

Jan.   3. 

Un.King. 
Contln'nt 
e.iStC.Am 
W.  Indies 
Brit,  col's 
Otli.c'n'ts 

Bhls 

98,4-)4 
406 
13,433 
21,991 
10,14,9 

Bbla. 

143.527 

.5,263 

26,955 

9,900 

3,515 

855 

Bush. 

97,837 
42,0.0 

131,907 

Bk«A. 

2.1.232 

539,148 

EUHh. 

807,333 

78 1,2 13 

5,2,^3 

9,343 

2,319 

Bm.vA 

929.826 

413.896 

10,781 

4.625 

2,'t50 

l,17u 

Total-.. 

145,440 

190,105 

790,430 

1,805.471 

1,373.357 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Bx^ortt  to— 


Cn  Kingdom 
Continent.. 
B.  &C.  Am.. 
West  Indiea 
Brit.  Ck)l'nle8 
Otta.  conntr'B 

TrttRl 


*T«ur. 


1885-80. 

iVQ.  24  to 

J.in.    2. 


BhU. 
1.573,010 
48,474 
311.779 
353.014 
276.270 
11,884 


18f4-8). 
Awi.  25  to 

Jan.    :i. 


Bbt: 

2.rr9 1,020 
19.1.4411 
280.784 
81^3)6 
293.732 
13,328 


2.574.5qT      S.lti4.B.")o 


Wheat. 


l!«-5-S6. 

/lufl.  24  til 

Jnn.    2. 


Bufh, 

4.023,532 

2,303.830 

2,70i( 

4,107 

25 

16,3!! 


18S4-,S5. 
Aun.  25  tn 
Jiin.  3. 


Bush. 

11.206,501 

12,802.311 

84,903 


148 
16.718 


.317  320    24,000.5-34    17.500.;30 


Corn. 


1885-88. 

Aug.  24   to 

J.m.    2. 


BMh. 

12.34(1.010 

4,803,098 

705,03a 

132,823 

38.017 

25.233 


18t4-83. 
Aug.  25  t, 
Jitn.    8. 


Buah. 

6.867,101 

1,349,587 

4£2,s82 

138,813 

40,729 

58,249 


8,»*S3li 


The  visible  supply  of  grain,  comprising  the  stocks  in  granarv 
ftt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  2,  1886  : 


In  tlore  at-~ 
Kew  York 

Do    afloat 

All)any 

Bull'alo 

Do    afloat. 


Wheal, 

bush. 

9,503,097 

1,304,000 

2,000 

4,r02,377 

532,207 

ChlcaKO 14,536.648 

Do    afloat 47.0t0 

MllwaukPe 3,7.i7,438 

Do    afliat 47,' 0  J 

Dulutii 5,?40,445 

Do    afljat 124.."i21 

Toledo 2.395, M)8 

Detroit 2,192,303 

Oswego Ii78,0i)0 

Bt.  rx>ul8 2,1;04.038 

'Mncluuati IST.ooO 

* -ioiitfln 'J'-G.78(( 

•••••lait'-  ;;■.■   .21  I 

:M.:-^:a'^   ■1^''  •■•  • 


Com, 

Oats, 

bush. 

bush. 

1,210,096  1,121.902 

197.003 

8.H0O 

45,000 

40  000 

152,169 

5,976 

68.753 

2,504,930 

270.531 

Barley, 

bush. 

106,025 

326,300 

50,000 
283,103 


Jiye, 
bush. 
115.970 
99,600 
tO.O  iO 
32,581 


72,196 

81,654 

113,010 

1,243,900 

12.000 

210.250 

3Tl,'.'jj' 


228,606 
ISO^OOiJ 


311,111 


11.172 


6.711 

64,4l2 


179,101 

25.000 

373.014 

Tto 

«•!  5     Z 

l,;.',JJj 


3.S67 
580,700 
119.0W9 
107,000 

f-2,h88 
15  ,,64.i 

11. 67.1 


10.480 

272 

5.300 

19,720 

51,001) 

450 

3  '.  31, 


In  store  at— 

.Peorl^, 

Indianapolis  . . . 

Kansas  Cat7 

Baltimore  ..... 

Minneapolis 6.216,751 

St.  Paul 1,200,000 

Down  Miss 

Onrai 197,0C0 

Oniake 


Wheat, 

bush. 

2,399 

173,965 

936,627 

1.364,608 


Corn, 

bush. 

49,591 
151,840 

87,843 
947,954 


Onis, 
bush. 
129,153 
93,650 
44,139 
3,799 


Barley, 
bush. 


523,470 
2,131,000 


7,193 
809,000 


Jtye, 
bush. 
52.885 
2.000 
7.562 
8.974 


201,000       19,000 


Tot.  Jan.  2.  '80.  58.645.325  10.255,337  3.419.251  2.393.703  774.819 
TtR.  Dec.  26. '85.  5S. 431. 813  8.320.695  2.880.968  2.327,152  815,075 
Tot.  Jan.  3, '85t  43,366,972  4.751.497  2.347,370  1,751,901  537.221 
Tot.  Jiio.  5.  '8  It  35,500,534  20,120,133  6.103.436  3,273,832  2,672, TOR 
I'oi.  Jan.     6,  'fcSI  21,315,550    9,229,141  4,125,583  3,001,030  1,541,978 

t  MlnueapoUa  and  St.  Paul  not  included.       *  Dec.  26, 1 384. 


THE    DRY   GOODS   TRADE. 

Friday,  P.  M.,  January  8,  1886. 

Although  the  market  for  dry  goods  has  licked  animation 
the  past  week,  it  is  probable  that  rather  more  than  average 
business  for  the  time  of  year  was  done  in  the  wholesale 
branches  of  the  trade.  There  was  a  very  considerable  influx 
of  package  buyers  from  various  sections  of  the  country, 
whose  purchases,  though  individually  light,  were  fairly  satis- 
factory in  the  aggregate.  The  commission  houses  continue  to 
make  considerable  deliveries  of  spring  goods,  as  clothing 
woolens,  prints,  ginghams,  seersuckers,  white  goods,  dress 
fabrics,  hosiery,  underwear,  &c.,  in  execution  of  back  orders, 
and  fair  quantities  of  imported  goods  were  also  shipped  to 
interior  markets  on  account  of  previous  transactions.  The 
jobbing  trade  was  generally  quiet  as  regards  the  distribution 
of  assorted  lots,  because  retailers  have  been  using  every  en- 
deavor to  reduce  their  stocks  of  seasonable  goods  to  the  lowest 
possible  point,  in  view  of  the  "  stock-taking  "  period,  and  it  is 
yet  too  early  for  buyers  of  this  class  to  begin  operations  in 
spring  and  summer  goods.  The  tone  of  the  market  continues 
steady,  and  while  some  descriptions  of  staple  cotton  goods,  as 
print  cloths,  cottonades,  &c.,  have  been  slightly  advanced, 
there  is  a  strong  probability  that  heavy  domestic  woolens  will 
be  opened  at  considerably  higher  prices  than  last  year,  because 
of  the  increased  cost  of  wool.  Raw  silk  also  has  appreciated 
Eo  steadily  the  past  few  weeks  that  silk  fabrics  are  likely  to 
command  better  pricis  in  the  near  future  than  for  some  tiaie 
past. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  during  the  week  ending  January  5  aggregated  5,643 
packages,  incluiling  2,136  to  Great  Britain,  1,701  to  Aden,  510 
to  British  E  ist  Indies.  270  to  U.  S.  of  Colombia,  186  to  Argen- 
tine Republic,  180  to  Venezuela,  121  to  Santo  Djmingo,  102  to 
Chili,  &o.  The  demand  for  plain  brown  and  bleached  cotto  i^ 
was  comparatively  light,  and  colored  cjttons  were  mos  ly 
quiet  in  first  hands,  but  prices  ruled  steady  and  unchanged. 
Cottonades  were  fairly  active,  and  prices  fo.'  leading  makes 
were  advanced  from  2%  to  5  per  cent.  White  goods,  scrim- 
curlains  and  table  damasks  were  freely  distributed  by  agents 
on  account  of  back  orders,  and  desirable  makes  are  firmly 
held.  Print  cloths  were  in  fair  demand,  and  advanced  sharply 
in  the  latter  part  of  the  week,  the  market  closing  strong  at. 
3  3-16C.  for04x61sand  273C.  for  56x60.^  Prints  continued  in 
moderate  request,  and  there  was  a  good,  steady  movement  in 
dress  ginghams,  crinkled  seersuckers,  cotton  hosiery  and  spring 
under  w'?ar. 

Domestic  Woolkn  Goods.— The  market  for  clothing 
woolens  has  developed  few  new  features  of  interest  the  past 
week.  Light-weight  cassimeres  and  worsteds  were  quiet  in 
demand,  but  agents  continued  to  make  liberal  deliveries  on  ac- 
count of  former  orders,  and  prices  remain  firm.  Ovtrcoatings 
were  more  sought  after  by  clothiers,  and  some  fair  orders  were 
placed  for  next  season  at  an  advance  upon  recent  quotations. 
Satinets  were  a  trifli  more  active  in  some  quarters,  and  there 
was  a  moderate  bu3ines^  in  Kentu3ky  j^ans  and  doeskins. 
Cloakings  ruled  quiet,  and  there  was  a  relatively  light  demand 
for  ladies'  clutln,  tricots  and  soft  wool  dress  goo  Is,  but  Jer- 
sey cloths  continued  in  good  request  and  firm  with  an  upward 
tendency.  Worsted  dress  goods  were  not  active,  but  there 
was  a  fair  movement  in  some  descriptions  on  account  of 
former  transactions.  For  flannels  and  blunkets  the  demand 
was  chitfly  of  a  band-to-mouth  character,  but  prices  are 
steadily  maintained.  Carpet  i  were  in  moderate  requtst  and 
firm,  and  there  was  a  light  business  in  heavy  underwear  and 
knit  fancy  woolens,  but  wool  hosiery  ruled  quiet, 

Fonxiax  bllY  Good.-;  were  in  lig  it  and  irreguUr  deniinl  a'; 
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quiet.  Fair  deliveries  of  dress  goods,  hosiery,  worsted  co«t- 
infcs,  Sec. ,  were  however  made  by  importers  in  execution  of 
baclc  orders.  Silks  are  somewhat  more  firmly  held  because  of 
the  recent  advance  in  the  staple,  and  other  foreign  fabrics  of 
a  desirable  character  are  generally  steady  in  this  market  and 
abroad. 

Importations   of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  T,  1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Imports  of  Leadius  Articles. 

The  following  table,  compiled  from  Castom  House  returns, 
showi  the  foreign  imjiorts  of  leading  articles  at  this  port  for 
the  years  1833  and  1881 : 

[The  quantity  la  given  in  packaeos  wlien  not  otberwise  gpeciflcil.] 


1B85. 

1884. 

1883. 

1881. 

C'liiua,  Jte.— 

•  .Metals,  Ac— 

Cliiua 

38.03i; 

41,4B6'    Iron.  piK... 

S7,731 

Ii8.245 

Eartbeuw  . 

37,.1ii: 

3G,4b6|i     "  RK.bars 

10. 7<  8 

9,422 

Glass 

55I.1;'-J 

771. 20-^!    Lead,  pi^s. 

43,551 

41.457 

Glii^swarft. 

0J.'2o5 

70.118  i  1  Speltei',  lbs 

2,S79,.ii«l 

4.43  1.9  .-3 

G  lass  plate. 

!).0fi6 

10,3131'  Steel 

2.:U4.877 

1.866.417 

Buttons 

10,..73 

10,540  j  Tin,  boxes. 

2,010,8fi9 

1.9;9.201 

Coal,  tons... 

47.-2i4 

62,84i;    Tinslb8..1bs 

22,111,!I35 

21,774,514 

Cocoa,  l«a_'>. 

.=)8.547 

61,. 13a,  Paper  stork. 

351,190 

308,572 

Cufft^e,  Iku-. 

3,3J0.118 

3,061,405  l8uf?ar,lilids, 

Cotton.bale; 

ti,3ao 

S.blti;  tes.,&blil». 

S40.230 

602,904 

Unigs,  <iie— 
Bark,  Poni. 

Su^jar,  boxes 

».131 

9.686  1  aiidbass... 

6,'i3l,2l.T 

n.041,.->93 

Blea.  iMiHd. 

3.,,ot8 

32,2.)5iTea 

1,214,!>25 

1,091,873 

Cooliineal.. 

1,9:8 

2,401'  Tobaeco 

10i(,lio 

aO,435 

Gaialiier  .  . 

48,487 

31,151    Wines,  &o.— 

Gum.  Aral). 

3.-47 

4,64 1     Cbainp'sme 

lutli'^o 

C,98i 

«,10i.  1      I)a8l(et8.. 

207.(!29 

176,781 

Madiler,  ic- 

45d 

316;  Wines 

218. li  7 

2i>.-i,749 

Oil,  OUve.. 

70,131 

C5,54l!  Wool,  bales. 

112,57, 

81,513 

Oiiium  ..  .. 

1,"83 
10. 7U!) 

Oul,  lieimrkd  by 
9,32.=.     Tulue. 

Soda,  \>i-v,>. 

$ 

$ 

6oiia,  sal... 

30.753 

22,54  3,  Cixars 

1,701,487 

1,8  2.283 

Koda,  asli.. 

S»i,>'37 

77,-.(;8„Faiiey  goods 

l,032.7i;s 

I,07o.n9l 

Flax 

14,4.J1 

13,935 

Fish 

849,170 

l,ti81,SS7 

Furs 

17,.VJ-1 

15.113 

Fruits,  &o.— 

Oanuy  clotii 

2,1174 

3.093 

l.eiDons  ..  . 

1,521,410 

1,721,016 

Hair 

2:;,88ii 

12,723 

Oranges  ... 

l,2'.).!,yoi 

],4  73.0i>4 

Bemp,  bales 

3ii3,a«; 

3i8,3a8 

Nuts 

l,69(;.l.-.9 

l,.'-,2.(,lil2 

Bides,  kc— 

Raisins 

3,22(1,7  17 

2.2;i  1  ,'i05 

Bristle-o  ..  . 

3,l,5fi 

2,390  'Hides,  uudi-. 

16,417. MiM  ll>,i;.(i.707 

BMes,  dr'sil 

7.323 

7.447  Kiee 

l,lii5,7tS 

61,0,591 

India  rubber 

{<1,1S7 

81,0C2  Spices.  &c.— 

Ivory 

l.»i4b 

2,028. 

Cassia 

14r,.l!2 

237, Sgl 

Je\fclry,4:,;- 

Uinijer  ..  .. 

l(>0.«i20 

26.>,104 

Jc\\**lr\- ..  . 

3.01': 

3,101 

Pepper 

1,(16(1.8^2 

1,179,174 

Wilt, -lies  .   . 

I.4Hi- 

l.Ol.S 

Saltjietre ... 

2i;8,t90 

280,956 

47<f,3s, 

l,021,6«ii 

WoikIs — 

Slolassea 

:2,!Ut- 

82,310 

Corlr 

831.391 

065,740 

Motals.it'.-- 

Fu.stio 

103.10- 

11  (1,318 

<'Titl<>rv 

4,ni' 

,^,•3  OS 

L/inweoc  .. 

(■..r.,  (0 

.::..4-6 

I'iit.:.  jT-j.. 

■"'<  • 

:3i'.!,\'alio,;i,i..v-. 

<■  i  :ii2'     :u',i;--4 

Bxyort*  or  LeadliiB  Artleles  of  Donteatle  Prodaee. 

The  following  tabic,  based  upon  Custom  House  returns, 
•hows  the  exports  from  New  York  at  all  leading  articles  of 
domestic  produce  for  the  week  ending  with  Tuesday  last;  also 
the  exports  for  the  years  1885  and  1884  : 


Aslies,  pots bbU, 

Asbes,  pearls bbls. 

Keeswnx Iba. 

BreadstulTs— 

Flour,  wheat bbls. 

Flour,  rye ..bbls. 

Corn  lueai bblg. 

Wliei^ bush 

Kye bush. 

Oata.., bush. 


Barley... 
Peas... 
Com..% 
Caudles..,.  .. 


bush. 

bush. 

biisb 

....pk(?8. 


Coal tons. 

Cotton...... bales. 

IHHuestios pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores— 

Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosiu... bbls. 

Tar,..;.. bills. 

Pitch.. bbls. 

Oilcake;,.. cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Ijarrt.-... gals. 

Linseed gals. 

Petroleum.. gals. 

Provisions — 

Pork ; bbls. 

Beef bbls. 

Beef... tiercee. 

Cutiueats lbs. 

Butter lbs. 

Cheese... lbs. 

Lard... lbs. 

Rice ; bbls. 

Tallow lbs. 

acco,  '  leaf bhds. 

Tobacco bales  and  oases. 

Tobaoco.maniifactured.  lbs. 
Whalebone lbs. 


Week  enftlng 
Jan.  5. 


222 

86,603 
2 

4,867 
89,612 

2li62 

0 

3.514 

740,923 

1,913 

307 

18,944 

.•S.H43 

1,001 

580 


145 

1,461 

127 

386 

46,809 


771 

9,422 

852 

7,674,330 

3,277 

553 

8»5 

8,650,718 

182,915 

1,146,743 

4,372.515 

225 

627.745 

1.938 

1.643 

333,713 


Tear  1886. 


873 

193 

22,022 

4,593,780 

3,988 

734,181 

16.177,880 

499,627 

6,060,028 

3,317 

200,639 

26,528,681 

88.731 

79.291 

746.879 

180,394 

79,792 

66,356 

172 

13.6«<> 

103,125 

8.838 

0.741 

61,178,005 

92,232 
168,515 
661,332 

43,H19 
363,705,573 

200,473 

51,711 

50,765 

266,899,112 

14,593.443 

80,323.9.0 

215,150.393 

26.970 

2.3,244,323 

131,305 

69,489 

8,826.603 

1*0,922 


Tear  1884. 


1,332 

178 
10,844 

4,738,816 

4,If3 

113,187 

26,749,998 

4,424,487 

2,192.831 

94,265 

117,474 

11,804,947 

51,578 

r.0.363 

69 -1.010 

135,783 

78,753 

56,597 

700 

17,340 

233, 1.73 

9..339 

6.673 

2,129,422 

88.860 

149,650 

603,619 

52,310 

371,769,676 

133,080 

49,079 

42,499 

212,168,567 

16,182,800 

60,476.223 

150,060,184 

£0,643 

32,362,362 

85,340 

5:,39l 

6,633,389 

102,013 


Receipts  of  I^eadlns  Articles  of  Domestic  Prodaee. 

The  following  table,  based  upon  daily  reports  made  to  tho 
New  York  Produce  Exchange,  showa  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last ;  also  the  receipts  for  the  years  1885  and 
1884: 


Ashes bbls. 

Beans bbls. 

Breadstuffs — 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush . 

Rye bush. 

Corn busi. 

Oats bush. 

Barley bush 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs- 

Muliisses hhd.s. 

Molasses bbls. 

Naval  SI  ores- 
Turpentine,  crude bbls. 

Turpentine,  spirits...  bbls. 

Rosin bbls. 

Tar bbls 

Pitch bi)Is. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  wluile galls. 

Peanuts bags. 

Provisions— 

Pork pkgs. 

Beef... pkgs. 

Cutiueats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bills. 

Lard tcs.  <febbl8. 

Lard kegs. 

Hogs,  dressed No. 

Kice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar blHs, 

Sngar hhds, 

Tallow pkgs. 

Tobai'co boxes  »fc  cases. 

Tobacoo hhds. 

Wliiskey bids. 

Wool bales, 


Week  ending 
Jan.  5. 


Tear  1885. 


Tear  1884. 


21 
2,302 

93,079 

0.948 

22.000 

1.800 

605,7.30 

201,100 

135,040 

3,434 

52.774 

3,607 

13.008 

1.084 

2,2S2 

767 

1.68.1 

48,739 

10,242 


2,430 

76 

661 

2.338 

401 

30 

12,921 

305 


3,213 

2,453 

248 
27,031 
21,361 
24.274 

6.3S3 
13,983 

4,526 

438 
2,S16 
182 
227 
1,114 
1,116 
1.720 
1 ,292 
3,583 
1,725 


3.013 
89,430 

6,031,718 

:-0  1.309 

24,208.243 

681^,182 

38.074,224 

26,210,208 

8,7;  0,090 

304,^:^0 

l,2tO,>.38 

73,297 

874.0  i8 
96,304 

126,851 

6'i,932 

I48,2a0 

2X)48,4oO 

279,390 

1.38 

84,690 

1,953 
78.028 

324.1  (i7 
24,;i37 

1,131 

620,069 

6,5(.2 


134,853 

183,053 

43,815 

980,661 

1,732,163 

2,193,311 

97f,097 

Sl'0,035 

198.9(>9 

52.(i76 

86.392 

150.721 

21,743 

3,682 

12,4  60 

66.9.  0 

139,919 

142,040 

267,137 

177,017 


4.567 
66,792 

6,06O,2U 

201,793 

36,527,425 

4,282,992 

19.511,087 

18,121,083 

fe,537,0U 

263,472 

l,083,s52 

60,304 

100,679 

195,741 

151,871 

69,188 

111,983 

3,127,621 

366,198 

324 

90,230 

2,280 

79,270 

36.3,834 

23,716 

1,361 

483,684 

5,992 


99,634 

111,175 

34,307 

683.293 

1,386,834 

2,464.837 

849,737 

308,639 

183,397 

66,807 

79.793 

121,190 

84,951 

14,732 

19,615 

57,2S0 

1JS,138 

107,254 

346.323 

l(;o,93a. 
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©atia^tati  Satxfejers. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.  63  irAI.1.    8TBEBT. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
ten.  Issne  demand  drafts  on  Scotland  and  Ireland 
mlso  on  Canada,  British  Columbia,  San  FranciBCO  and 

CnfcULAR  NOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of   the  world.     COMMER- 

SIALi  CREDITS  ISSUED  for  use  in  Europe, 
llna,  Japan  and  the  Kast  and  West  Indies.  Also, 
to  name  of  NEW  LONDON  &  BRAZILIAN 
BANK  LiuiTiD,  avallabH  la  the  Brazils,  Blver 
Plate,  Ac. 

BUla  ooUeoted  and  other  banking  business  trans- 
BOMd.  D.  A.  ItCTAVlSH,  I  .gents. 


Merchants    Bank 


OF    CAIVADA. 


Capital, 
Bcserre, 


$5,725,000  Paid  U^ 
■    -    ■    •  $1,375,000 


Prarident,  ANDREW  ALLAN,  S!89±,„„„„„     „ 
Vloe-Presldent,  ROBERT  ANDERSON,   Kso 

BEAD  OFFICE,  MONTREAL. 

GEORaS  HAOUE,  Oeneral  Manager. 

J.  H.  PLUMMER,  Assistant  Oeneral  Manager 
BANKERS: 
I,OND0N,  BNG.— The  Clydesdale  Ban*  (Limited.) 
MBW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  ayailable  In 
all  parts  of  the  world,  makes  collections  in  Canada 
ana  elsewhere,  and  issues  Drafts  payable  at  any  of 
0ie  offices  of  the^bank  in  Canada.  ICyery  description 
of  foreign  banking  business  undertaken. 
Row  York  Agencr,  No.  61  Wall  Street. 

HENRY  HAGUE, 

JOHN  B.  HARRIS.  JB., 


Agents. 


Imperial  Bank  ot  Canada. 

CAPITAL  (paid  ap),  -    -    -  «1,S00,000 
SURPLUS,   ■•.-•.■       9480,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

Bt.  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 
Welland,  Fergus,  Woodstock^innipeg,  Man 
Brandon,  Man..  Essex  Centre,  Ont. 
Dealers  in  American  Currency  &  Sterling  Bzotaange 

Llo^>f°Barn«?°s*rBos   I     Agents  In  New  York: 
^auafs  Bank   liSitPi       B^^    »"     MONTRIAL 

"6TLomLr"dStr?el^    I  59  Wall  Street. 

Promptest  attention  paid  to  oolleotlons  payable  In 
any  part  of  Canada. 

ApproTed  Canadian  business  paper  dlsoonnted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
r«mltt.««1  bv  draft  or  Nfiw  York- 


Bank  of  Montreal. 


-  -    913,000,000,  Gold 

-  -      $6,000,000,  Gold 


CAPITAL, 
SCRPLUS, 

C  F.  BMITHER8.  Presif  ent. 

W.  J,  BUCHANAN,  General  Manager, 


WSW  YORK  OFFICE, 
Horn.  S9  &  61  ISTALL  STREET. 

■  I  Agents. 


WAMTIB  WATSON, ! 
ALIX'B  LANS, 


Buy  and  sell  Btorling  Exchange,  Francs  an  Cable 
Transfers;  grant  Commercial  and  Travelers*  Credits 
arallable  In  any  part  of  the  worldi  Issue  drafts  on 
and  make  oollectloas  In,  Chicago  and  throagbont  the 
Dominion  of  Canada. 


liondon  Offlea,  Wo.  aa  Abchnrtli  Lane 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds.  Stirling  Exchange,  Drafts  on 
Hew  York  bought  and  sold  at  CURKKNT  PRICES 
COLLECTIONS  MADK, 


^Itilatlelyltta  jlaufejerg. 


Narr  &  Gerlach, 

9  4.»KERS    AND    BROKERS, 

ilo.    437   CHESTNUT   STREET, 
PHILADELPHIA. 

|Cembeix.«f  the  Phlladelphln  and  New  York  Stock 

Exchanges. 
Cable  Trapfl&ers,  Bills  of  Exchange  and  Letters  of 
_ Credit.     

J08.  M.  8EOKMAKIB.  BOBIBT  M,  jAtTSMT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  SffOCK  BBOKKRS, 

Ho,    IS4    SOVTH    THIRD    STBBET, 

mil'APEK.PHIA. 


'^tw  %mXuu&  'gnvLkiavB. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    SS    CONGRESS    STREET, 
BOSTON. 

MEMBERS    OF    THE    NEW    TORK    AND 
BOSTON   STOCK   EXCHANGES. 

AI.SO, 

Dealer*  In  nnnlclpal,  State,  Railroad 
and  ITnlted  Statea  Bonda. 


JOSHtTA  Wn-BOtlB,  OHABLBS  H.  SHELDON  jB. 

BINJAMIN  A.  JAOKBON,  WILLIAM  BINNIT,  JF . 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 
£3    -WEYBOSSET    STREET, 

PROTIDEWCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government ''and 
other  first-class  Bonds  and  Securities  and  Foreign 
Bx  change. 

PrlTate  Telegraph  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Ezcbanse  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MEMBER   OP   BOSTON  STOCK  EXCHANGE. 


^alttmore  gaukcrs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 

Members  of  Baltimore  Stock  Exchange, 

BALXimtORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
peeialty. 

Correspondence  solicited  and  Information  fnr- 
aisned, 

N.  Y.  Correspondents— MoKlm  Brothers  A  Co. 


Robert  Garrett  &   Sons, 

BANKEBS, 

No.    7    SOL'TU    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL      DOMESTIC     ANL 
FOREIGN    BANKING   RITSINKHS. 


"WicsUvu  gatiti^rs. 


Hay  den    &    Dickinson, 

INVESTMENT    BANKER?. 
DENVER,    ....    -    GOIiORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  f^chool  Bdnds  and  other  choice  securities.  We 
especially  recommQnd  to  conservative  investors  our 
Rti;ALE8TATELOAN>on  Improved  City  and  l-'aim 
Properties.  These  have  been  made  by  us  after  risid 
iDvestlKation  of  Utie  and  values,  and  can  be  trans- 
ferred at  once,  (ttrrespondence  solicited.  Highest 
references  East  a^d  West. 


K8TABLISHKD   1871. 

P.   F.   Keleher  &  Co., 

SOB   OLIVE  STREET.   ST.   LOUIS, 

Dealers  In  ITestern  SeenrlUea. 

Defanlted  Bonds  of  Missouri,  Kansas  and  Illinois  i 
Bpecialty.  Good  Investment  Beonrltles,  paying  from 
lour  to  eight  per  cent,  for  sale. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

TOWN.  COUNTY  AN'u'ciTy^  BONDS. 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


"l^- ,?°'"'8'  }   STATE    BANK.    »C.  T.  WALEBB 
President,     i  Incorporated  ISTB.  (        Cashier. 

German  National  Bank, 

LITTLE    RO€K,    ARKANSAS. 

Capital  (Paid  in)    •    -    -    -      $300,000 

S™?"^***®"*'""  glTen  to  all  business  in  onr  line. 

N.  Y.  COKRKSPONDENT8.— Imoorters'  4  Traders 

National  Bank  and  National  Bank  or  the  Republic 


Monthzvn  ^vtnUzics. 


B  B.  BDttBnss,  Pras't.         A.  K.  Walk«u,  Cashie. 

First  National  Bank, 

K^ILMINGTON,  N.  C. 

CoUeoUons  msa«  OB  »1!  parts  of  tha  UnlUa  8t«tt« 


^onth&Tcn  %uuktKs. 


liODQWiCKj.  Hill,  E.  8.  McCandless.  A.  W. Hill 
President.  Cashier.  Vlce-Frea't 

THE 

Gate  City  National  Bank 

AXIiANXA,    GEORGIA, 

Designated  Depository  of  the  United  States. 
Capital  and  Surplus,  -    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  Investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  dity  money  is  always  in 
demand.    Our  rates  reasonable,    (jive  us  a  trial. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
MOBII^E,  AliABAinA. 

Special  attention  paid  to  collections,  with  promDt.. 
remittanoes  at  current  rates  of  exchange  on  day  of* 
payment.  Buy  and  sell  State  of  Alabama  and  CUt' 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited).  Liverpool. 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F  QLTOfN.  Cash.    FRKn.  R.  gcoTT.  Vlce-Pree't 

THOMAS    BRAIVCH   &.    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 
RICUinOND,  VIRGINIA. 

Circulars  and  information  on  funding  the  debtav 
of  Virginia  and  North  Cantlina  free  or  cost ;  one- 
eighth  per  cent  charged  for  funding.  Snilthcrn  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


^ttotnc^s. 


William  W.  Porter, 

Attorney  and  Counsellor  at  La-w 

No.     623     WALNUT    STREET, 
Philadelphia,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 

References:— The  Trust  Companies.  TheNatlonal 

Banks  and  Railroad  Companies  iu  Fhiludclphla,  and 

the  Judgeaxjf  any  of  the  Courts. 


Fabius  M.  Clarke, 

ATTORNEY  AT  LAW, 
TOPE  K  A,    KANSAS. 

Commercial  and  corporation  law  and  muuiclpa 
bonds,  specialties. 

Kkfeuencbs:  Hon.  D.  J.  Brewer,  U.  8.  Circuit 
Judge;  Corbln  Banking  Co.,  New  York;  Eaaters 
Banking  Co  and  Gen.  F.  A.  Osborn.  Boston,  and  tbt 
Rank  of  Topeka.  Tnpeka.  Kansas 

E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Corporation  and  Contmercial  Law  a  Speeialijft- 
Refers  to  Judtres  Stephen  J.  Field  and  Wm.B 
Woods   U.  S.  Supreme  Court,  Waahlnaton.  D  C. 


M>UZLVisUips. 


ONliY 


Direct  Line  to    Francer 

GENERAL  TRANSATLANTIC  CO. 
Retween  NEW^  YORK  and   HAVRE. 

Prom  Pier  (new*  42,  North  River,  foot  of  Morton  8t 
Travelers  by  this  line  avoid  both  transit  by  Knjjllsh 
railway  and  the  discomforts  of  crosainK  the  Channel 
In  a  small  boat. 

AMERlgUE.  SantcUl Wed.,  Jan.  13, 10  A.  M. 

CANADA,  De  Kersabiec Wed..  Jan.  80.  5  A.  M. 

LABllADOR,  P.  d'Hauterive...Wcd..  Jan.  27. 11A.M. 

ST.  GERMAIN,  Traub Wed..  Feb  3.5  A.M. 

Prick  or  Passage  (including  wine):— To  Havre- 
First  cabin.  tlliOani  *80;  second  cabin,  »B0:  steer- 
age. 122— includinK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlanttque,  Havre  and  Pari8,in  amounts  to  suit. 

Special  Train  from  Havre   t»   Parla. 

The  Compagnie  Generale  Transatlanttque  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  paasenseni 
have  the  same  delivered  at  the  Company's  tfooKla 
New  York,  Pier  42  North  Kiver,  foot  of  Morten  8ll« 
at  least  two  hours  before  the  departure  of  a  st^ 
LOUIS  DE  BERIAN,  Agent, 

No.  A  Bnnrlins  Green. 


JOSEPH  CI LLOTfS 

STEEL  PENS 

ScoB  By'ALL  DEALERSlHRoucHotrrTHC  WO  RLO 
GOLD  MEDAL  PARIS   EXP0SITION-IB7B. 


JjLSVASt  2,  1886.J 
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THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

ISSUES  ETSRY  DESOBTPTIOJf  OF 

LIFE&ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

OBOAMIZED  AFRtL  14, 1842. 

Aflseta.  -  -  $103.876.178  51 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 , 15,003,480 

Paid  to  Policyholders  daring 
last35  years 81,073,486 

THE    SOCIETY   ISSUES 
INDISPUTABLE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEUT    YORK. 

(OKGANIZKD    IN   1880.) 

861,  262  &  263  Broadway,  New  York. 

T.   H.    BROSNAN.  President. 
0.  P.  FRAUCIOH,  Sec'j.  A.  WHEELWKIGHT,  ASS't  SOO. 

Geo.  H.  Burford,  Actuarr. 
All  the  profits  belong  to  the  Policy-holders  exclu- 
sively. 

Ail  Policies  Issued  by  this  Company  are  indisput- 
able afterthree  years. 

AH  Death  Claims  paid  wrTHOIir  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  formB  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non  Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber* 
ality,  assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring   to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAKFNKY,  Super- 
intendent of  Agencies,  at  Home  Office. 
C0MPABI80M  ot  Brsixtttia. 

1883.  18S4. 
Paym'ta  to  Policy-holders 
for  Death  Claims,  Endow- 
ments, Amiuities,  Surren- 
ders and  Dividends t47S,923  98      te3«,149 13 

1881  k  1882.    1883  k  1884. 

New  Insupanoa  Written.... $5,664,!81I  00  $«,111,488  00 

Deo.  31,  '82.  Dec.  31,  '84. 

Insurance  In  force $17,187,105  00  »19,769,864  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber  31.  1884.  NONB. 

MUTUAL^BENEFIT 

LIFE    INSURANCE   COMPANY, 
NEWARK,  ]V.  J. 

Amzi  DODD,    .....    President. 

Assets  (Market  Values) $38,615,319  32 

Liabilittea  (4  per  cent  Reserve) 33,857.827  70 

Surplus ..  2.757,491  62 

BurpluB(New  YorkStandard) 5,411.241  50 

Policies    Absolutely     Nou-Forfeltable 
Atter  Second  Vear. 

In  case  op  lapsk  the  Policy  is  continited  in 
FOKCE  as  long  as  its  value  will  pay  for:  or,  if  pre- 
ferred, a  Paid-up  policy  for  its  full  value  is  issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  as  against  intentional  fraud ;  and  ail  reatrio- 
tions  as  to  travel  or  occupatUm  are  i    tioved. 

Cash  loans  are  made  to  the  exte;  '-  of  50  per  cent 
of  the  reserve  value,  where  valid  assi«  menta  of  the 
Policies  can  be  made  us  collateral  secur-.y. 

Losses  paid  Immediately  upon  completion  andap 
proval  of  proofs. 

THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  26th,  1878.) 

VNIFORin  COPIES.       SAVES  TIITIE. 

NO  WATEK.     NO  BRUSH. 

ALWAYS  READY. 

E.  L.  FARGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NEW  YORK, 

In  tbe  use  of  "  This  Book,"  the  great  annoyance  of 
water,  brushes,  cloths,  Ac.,  is  done  away  with— the 
book  la  ready  at  all  times  to  copy  any  number  of  let- 
ters at  once.  I'artics  using  same  pronounce  it  the 
very  thing  they  want  1  the  copies  are  clear,  distinct 
and  uniform. 

Fxlces  Bedaced.     Send  for  Price  Ltot 


Vll 


%msuvtxace. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  24, 1885, 
The  Tni8tee«,  In  conformity  to  the  Charter  of 
tke  Company,  submit  the  following  Statement 

tta  affatra  on  the  Stst  December,  1884: 
ftsmlamg  on  Marine  Risks  from 
1st  January,  1884,  to  3 1st  De- 

oember,  ltJ84 $3,958,039  44 

rrBmiuniB  on  Policies  not  marked 
«ffl8t  January,  1884 1,447,756  70 

Total  Marine  Fremlams $5,405,796  14 

'Pramloms  marked  off  from  Ist 
January,  1884,  to  31st  Decem- 
ber, 1834 $4,066,271  04 

Losses  paid  dnrlng  the  same 
period $2,109,919  20 

Ketarns  of  Premiums  and  Ex- 
.penses $787,789  40 

nie  Company  has  the  following  Assets,  viz.: 
47Blted  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,776,685  00 

<tiOaaa  seoiireU   by  Stocks  and 

otlierwise 2,005,100  00 

fioal  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  0 

memium  Notes  and  Bills    Be- 

oelvaole 1,454,959  73 

<C«ah  in  Bank 261,544  65 

Amount $12,938,289  38 

Btr  PER  CENT  INTEREST  on  the  ontstand- 
tng  eertitioates  of  profits  wlU  be  paid  to  the  hold- 
•an  thereof,  or  their  legal  representatiyes,  on 
•nd  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tbe  Issue  of  1880  will  be  redeemed  and  paid  to 
the  hold<^  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
niary  next,  from  wliieh  date  all  interest  thereon 
will  oease.  The  certificates  to  be  produced  at 
tlM  Ume  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
deolarad  on  the  net  earned  premiums  of  the 
Oompany.  for  the  year  ending  31st  December, 
1884,  for  which  certificates  wUl  be  Issued  on 
■Bd  atter  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tbe  Board, 

J.  M.  OHAPinAN,  SecreUu-r. 


TRDSTEESi 


t,  D.  Jones, 
Oharlee  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
'Oordon  W.  Bomham, 
A.  A.  Raven, 
Wm.  Bturgls, 
Bemamln  H.  Field, 
Joslata  O.  Low, 
Horace  Gray, 
William  E.  Dodge, 
WUUam  H.  Macy, 
C  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Ottttles  P.  BurdsU, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mintnm, 
Charles  H.  MarshaU, 
William  Bryoe, 
John  Elliott, 
James  G.  Do  Forest, 
Charles  D.  Leverloh, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  40NE8,  President, 
CfHABLES   DENNIS,  Vice-President 
W.  H.  H.  MOOBE,  2d  Vloo-Presldent. 
«.  A.  BATEN,  8d  Vloe-Preeldent. 


([>0tt0U. 
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n  C.  Graham  &  Co., 

Cotton  Commlwlon  Mercbantt, 

No.  19   SOUTH  WIIiLIARI   STRBBT 

New   York. 

8ELMA,  ALA.,-   MONTOOMKHT,  ALA. 

Bayera  of  Cotton  for  a  Commigslon 

Ordern  for  Future  Contracts  executed  In  Mew  York 
and  Liverpool. 

Fielding  &  Gwynn, 

COTTON    FACTORS 


COMMISSION    MERCHANTS, 

16  and  18    Ezcbance   Place, 

Post  Bpildino. Ngw    YORK. 

Alexander  &  Cargill, 

COTTON    BROKERS, 
AIJOIJSTA,    GEORGIA. 

Entire  attention  (flven  to  purchase  of  OOTTOM 
TO  OUDKK  for  SP1NNBR8  and  BXPORTBB8. 
Correspondence  Solicited. 

RKrKRBNCKS.— National  Bank  of  AuRuata,  Ga 
Henry  Uenti  &  Co.,  Commission  Merchants,  N«w 
York ;  William  B.  Dana  A  Co.,  Proprtetora  Commbr- 
CLA  L  A  Financial  Chboniclb,  and  other  New  York 
Hon  turn. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PKAm.     I«TRKRT. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
lil4  f>KAWI.    STRKKT,    NKHy  YORK 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPI.  STRKHT,  N.  ¥. 

K>tablUta«d  (In  Tontine  Rnlldlns)  1S40. 


FELLOWES,  JOHNSON  k  TILESTOM, 

COTTON,  STOCKS,  BONDS,  &e., 

25  WILLIAM  BTBBKT,  NEW  YORK. 
Orderfl  tn  **  FntnrAs"  exeonted  &t  N.  T.  Ootton  Hxsh. 


JOHN    H.    CL.ISBY    A.    CO., 

COTTON  BUYKB8, 
nONTOOmERY,    AI.A. 

PITBCIHASI  ONLT   ON  0RDXH8  FOB   A  COMMISSIOa 


®0mmjet;cial    ®ards. 


BrinckerhofF,  Turner 
&  Co., 

Uanntaotoren  and  Dealers  In 

COTTON  S  AILDUCK 

And  aU  kinds  of 

COTTON     CANTAS,     FBLTINO     DUCK,     CAB 

COTBRINQ,  BAQGINO,  RAVENS  DDCK.SAIL 

TWINKB,  Ac.,  •'ONTARIO"  8BAMLH88 

BAGS,  "AWNINQ  STRIPES. 

Also,  Afients 

DNITED   STATES  BITNTINO  CO. 

A  fall  sapplr,  all  Widths  and  Colors,  always  In  stook 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BKLLma  AGENTS  FOR  LBADINO  BRANDS 

BROWN  &.  BLEACHES  SHIRTING 

AND  SHEETINCiS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    Ao. 

To^rels,  (tnlltsjivblte  Goods  dc  Hoalerf 

Drillt,  8hteHHg$,  <te.,  for  Export  Trcule. 


ESTABLISHED    1856. 

Eugrene   R«  Cole^ 

STATIONER    ANO   PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Co"po 
rations  with  complete  outfits  of  Account  BooIcbum 
Stationery. 

t^*  New  concerns  organising  will  hare  their  order 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVER  SqUARB.) 


vm 
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^attotu 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

NEW    YORK. 

IjOAJ^S  MADK  on  ACCKPTABLB   8KCURITIK8. 

0(uh  Advanea  Made  on  Ooneignmentt. 
Special  ATTESTioif  to  Orders  for  Contracts 

FOR  rOTUHB  DELITERT  OF  COTTON. 
COTTON,  ALL  QBADB8,  SDITABLB  TO  WANTS 

of  spinners, 
Ofterkd  on  Terms  to  Suit. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  ■William  St.,  New  York, 

HXBCUTE  0RDBK8  FOR  FOTURB  DEUVERT 

COTTON 

»ttheNEW  YORK,  LIVBRPOOL  AND  NEW   OR- 
LEANS COTTON  BXCUANGES.  Also  orders  for 

COFFEE 

BtttaeNBW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents ; 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

Liverpool. 

Jfts.  Lea  McLean.  New  Orleans. 


LEHMAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Ditrr  &  Co., 
MontKomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COinmiSSION    raERCHANXS, 

No.   40   EXCHANGE   PLACE, 

KEMBEBS  OF  THE  COTTON,  COFFEE  AND 

PRODVCE   EXCHANGES. 

Dp-town  office.  No.  204  Chdrch  Streht 

New   Iforlc. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  & 
Bons  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
Rass  &Co. 


Robert  Tannahill  &  Co., 

Cotton  Commissiou  Merchants, 

Cotton  Excliange  Building,  Tiew  York 


Bpedal  attention  (riven  to  the  purchase  and  saleif 

Future  Contracta 
In  New  York  and   lilverpool. 


Price,  Reid  &  Co., 

Ck>tton  Brokers  &  Commission  Merchants 
NORFOLK,  VA. 

I/lberal  advances  made  on  Cotton  consignments. 
Bpecial  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domeatlo 
markt.ts.     Correspondence  solicited. 


Farrar  &  Jones, 

182   PEARIi   STRBET,  NE1¥  YORK. 

Liberal  advances  made  on  Cotton  conslgnmentf. 
Special  attention  given  to  orders  for  contracts  fcr 
future  delivery  of  Cotton. 

SURE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Henry  M.  Taber  &  Co., 

141  PEARIi    ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  Consignment*  of  Cotton.  Con- 
tracta  for  Future  Delivery  of  Cotton  bousht  and 
■old  on  oommisslon. 

WALTER  &KROHN, 

COTTON    BROKERS, 
SS  BEAVER  STREET,  NEW  YORK 

F.   Hoffmann, 

CX)TT0N  BROKER  AND  AGENT 
as   HUE  DB  IiA  BOURSE,  HATJBB. 


®0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New^  York. 


G.   E.  Staenglen, 

N£W  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OP  STUTTGART. 

Authorized  Capital,  K.  M.  20,000,000. 
Paid-Up  Capital,  E.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WAKE  &  SCnSOBDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchang'e   Bnilding, 

NEW    YORK. 


John  L.  Bullard. 


Hexry  H.  AVhekler. 


BuUard  &  WheeJer, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO, 

B^IjGGING    AND    IRON    TIES, 

(FOK  BALING   COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purciiase  and  sale  of  FUTUllE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  CRAVIER  ST., 

New  York,  New  Orleans,  La. 

Special  Attention  Qivek  to  thb  Execution 
OF  OEDERS  MB  FUTURE   CONTEACTS. 

atJSTATUs  C.  Hopkins.   Lucius  Hopkins  smith 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK, 

Obdebs  for  Future  Contracts  Executed  in 
New  York  ani,  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    Wrater    Street,    LIVERPOOL,, 

Receive  consignments  of  Cotton  and  other  Produce. 
Si^,^^f  "y'S  ,°'i?"  ^t'  ">«  Kxchanges  in  Liverpool 
Represented  In  New  Yorli  at  the  office  of 

SA_M'L  D.  BABCOCK 
i  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

.,„  COTTON 

And  General  Commission  Merchants, 

Cotton  Excbange,  new  York. 

oi'il®!''''  a'^Tahces  made  on  cotton  consignments 
Bpecial  attention  given  to  orders  for  contracts  for 
future  delivery  of  fiotton. 


Dennis  Perkins  &  Co., 

COTTON    BEOKEES, 
laS  Pearl  Street,  New  York. 

eieoiitea  '*"  ^""^  °°""'  """  yntures   promptly 


'^isctll^utans. 


Walter  T.  Hatch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  Hatch, 
Arthur  X.  Baieh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BBANCH0PriCEs{JS§C^>-«,V,f,'-SV^'Ji7v;« 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KECBIVED— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS,. 

No.    123    PEAEL   ST.,    NEW   YOEK. 

Orders  for  future  delivery  of  Cotton  executed  la 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  Y^ork. 


BAGGING. 

WARREN,  JONES    &   ORATZ 

ST.    LOUIS,   Mo. 

Manufacturers'  Agents  for  the  sale  of  Jute  Bagging 
IMPORTERS    OF 

IRON    COTTON     TIES. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1«(  Day  of  Jan..  188-5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums 2,34*0,985  97 

Reserve  for  \mpaid  losses 2ft7.827  H7 

Netsurplus 640,991  19 

$4,342,130  SS 
STEPHEN   CROWELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BUKKE.  Sec'y  Local  Dep't. 


HOME 

Insurance  Company 

OF    NEWT    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL $,S,000,000  GO 

Reserve  for  Unearned  Premiums 2,839.743  OO 

Reserve  for  Unpaid  Losses  and  Claims.       3«9,513  4* 
Net  Surplus 1,030,802  84 

Cash  Assets,  July  1. 1S85 $"880,058  S» 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretarr* 


-^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1885 $9,013,517  40 

Liabilities  for   unpaid  losses 

and  re-lnsuranoe  fund 2,019,026  85 

Capital 4,000,000  OO 


NET  8TJEPLU8 (2,964,490  fiS 

No.  3   Cortlandt  St.,  New  York. 

JA8.  A.  AI.EXANDER,  Aeent. 


Commercial  Union 

Assurance  Co.,  limited-, 
of  london. 


OFFICE: 

Cor.  Pine  &  Williavi  Sts 
New  York. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

SKPRESENTING    THE    IJTOUSTRIAL    AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES 


VOL.  42. 


NEW  YORK,  JANUARY   16,   1886. 


NO.  1,073. 


financial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bu«liic««  Founded  1 7tf6* 

IsfiorporBferil    iiuili-r    I«na  of  Mat«  uf  New  York,  195S, 

KcorBanlxod  1H71). 

En'Gkavkrs  and  Printkrs  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Covernments. 

F.XGRAVING  AND  PRINTING, 
Ba;«K  XOTE8,  SHARK  CERTIFICATES,  BONDS 
roK    COVEK.VMENTS    A>D    COKPOKATION8, 
BUAFTS     tlllXKH,     BILLS     «F     KXCUANSE, 
6TAMPH,  Av.,  Ill  tbe  flueftt  and  must  artUtlc  stjle 

FROM  STEEL  PLATES, 

inih  SPHIAt  SUKIll  ARDS  to  PRKVHXT  COIDmiRFKITISa. 

S|>«|LU  pap*-n<  iij»nufhrtnr«><l  pxrIuKlTel;  tor 

UHc  ur  thtt  Cuiupiuif, 

8AFETV  COLORS.    SAFETY  PAPERS. 

Work  Kxecutt'd  In  Flrt>proof  BuUdluffB. 

UTHOQRAPHIC  AND  TTPe  PRINTINO. 

RAILWAY  TICKETS  OF  IMPROVED  STYLES. 

hhnw  Cards,  LabfU,  Calendars. 

BLANK   BOOKS   OF   EVERY    DESCRIPTION. 

ALBERT  G.  GOOOALL.  President. 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

B.  H.  STAYNER,  Treat. 

THEO.  H.  FREELAND.  Secty. 


ASA  P.  PoTTEE,  Pros't.      J.  W.  Work,  Cashier' 

Maverick  National  Bank, 

BOSTON. 
CAPITAL,     •--..-.     $400,000 
SVBPLUS, 400,000 

Accounts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

GoTernment  Bonds  bouKbt  and  sold 

Floyd-Jcnes  &  Robison, 

BANKERS    AND    BROKERS, 

5o.  2  Excbaiise  Court,  New  York. 

Stocks,  Bonds   and   V.   S.   Government   Securities 

BoUKbt  jtnd  Sold  on  Commission. 

Wm.  C.  FLOYi)-JuxEa.  William  Robibo.v 

Members  .New  York  Stock  Kxchange. 

Andrews,  Adams  &  Kelloffff, 

BANKERS    AND    BROKERS. 
78  &  80  Broadwar,  New  York. 

Bull  of  EiehanBe  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Boy  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited 

Stembera  New  York  Stock  Exchange. 

TINKER    &    WESTON, 

tSANKERS    AND    BROKERS, 

No.    X    EXCIIAN6B    COURT, 

New  York. 

Bknst  C.  Tinker.  Member  N.  T.  Stock  Bxoh. 
Uknbselaek  Weston. 


STOCK    BROKER. 

Lansdale  Boardman, 

NK'W  YORK,  80  BROADWAY  A  6  STEW  ST. 

TBOY,  N.  Y.,  No.  17  FIRST  STREET. 
Slock  Bxch'K*  membership;  private  wires  aU  f  sollltiea 


^itiaticial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

mPORTERS, 

182  Broadway,  Cor.  John  Street. 


GORHAM   M'fg   Co., 

SIL.TERSMITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANKERS, 
ITIII.WAUKEE,    iris. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks.  Merchants  and 
others  solicited. 

Keper  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  ChlcaKo;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Szchanses. 

L.  H.  Taylor  &  Co., 

BANKERS 

S.  W.  Cor.  Third  and  Cheatnnt  Sts., 

PHILADELPHIA. 

Deposits  received  subject  to   check  at  sUht,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bouKbt  and  sold  on  commission 

In  Philadelphia  and  other  cities . 
Particular  attention  ttiven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York. Baltimore  and  otherplaces 


WALSTON  H.  BBOWN.  TBMD.  A.  BBOWH. 

HIKBIEBT  P.  BllOW». 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  8TBBBT, 

NEW  YORK. 

Thompson   &   Richard, 

BANKERS, 

16  &  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchange.) 
Members  of  the  N.  Y.  Stock  and  Produce  Exch'nges, 
Deposits  received,  subject  to  check.  Interest  al- 
lowed thereon.  Stocks,  bonds,  gra4n,  provisions  and 
petroleumbought  andsold  on  commission  for  cash 
or  on  margin.  Direct  teiegrapblc  communication 
with  the  Chicago  Board  of  Trade. 


Howard  Lapsley  &  Co., 

BANKERS    AND   BB0B:£R8, 

(Mortimer  BuUdlng.)       No.  11  IVALL  ST.,) 

New    York. 

PBITATB  WIRE  TO  BOSTON. 


^iwaucial. 


John  Howakd  Lathau.    Fbedibick  W.  Pbbbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  3  UTALL  STREET,  NEUT  YORK. 

City,  County,  State,  Railroad,  District  of  Colombia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Henry  S   Ives  &  Co., 

BANKERS, 

No.    25     NASSAU    ST.,    NEW    YORK. 

P.  O.  BOX    1.422. 

Transact  a  general  banking  buslnesa,  Inelndlng  the 
purchase  and  sale  of  securtties  listed  at  the  New 
Tork  Stock  Exchange,  or  in  tbe  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invect* 
ments  for  institutions  and  trust  funds. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.    137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  eencra*  banking  business,  and  DCAL 
IN  TOWN.  COUNTY  AND  (UTY  BONDS.  Lists 
Hnd  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  soli.  Refer,  by  permission,  to  Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Baoks 
of  Cleveland,  Ohio. 


N.    W.   Harris    &   Co., 

INVESTMENT    BANKERS, 

115  &  117  Monroe  St.,  (Uontauk  Blook) 

Adjoining  First  National  Bank  Building, 

CHICAGO,    ILL. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 


W.  T.  Blackwell,  Pres't.      P.  A.  Wilet,  Cashier- 

The  Bank  of  Durham, 

DVRHAin,    N.    C, 

Pay  Special     ttention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 

Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
J  A.MKS  W.  Walsh,  Jr.,  Nicoll  Flotd,  Jr  . 

Member  N.  Y.  Stock  Exchange. 

J.  P.  Wintringham, 

8  3   Pine   Street,    -    -    -   -     New  York. 

(Telephone— 288  John.) 

G.48,  INSURANCE,  BANK,  CITY  RR. 

TRUST  CO.  and  FEBHY  STOCKS. 

A  weekly  list  of  lots  of  these  securities  offering  on 
the  market  published  Mondays  with  prices. 

Copies  on  application.  ..    _     .. 

Orders  solicited  to  buy  or  sell  on  the  Ezohance*,  or 
at  tbe  weekly  Auction  Sales. 
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Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NKIV    YOKK. 


|^0reifltt  %xchVLmt. 


Drexel  &  Co., 

Cor.  of  5th  *  Chestnut  Sts 
PHILADEIiPHIA 


Drexel.Harjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   AJTD  FOREIGN   BANKERS. 

DeoMits  received  subject  to  Draft.     SecurltleB 

bo°Xt  and  5ofd  on  commls.ion.  Interest  a  lowed  on 

Deiioslts.  Foreign  EMh^oBe-  C?'?"«f^^''liJSlera 
Cafie  Transfers.  Circular  Letters  lor  Travelers, 
available  In  all  parts  of  the  worm. 

ATTORNEYS  AND  AGENTS  OF 

nessn.    J.    S.    mOKGAN    &    CO., 

yp.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  TOKK.      Boston, 

AND 

AI.BXANDBB  BKOWN  tc  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

nMORITAT  BRITAIN  AND  IRELAND,  FRANCE 
"  GBKmIn YfBKLoiuM    HOLLAND    SWITZ- 
BBLAND,    NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 
iHne  Commercial  &  Travelers'  Credits 
IN  STBBLiya, 
Available  In  any  part  of  the  world,  in  FRANCS  for 
use  in  Martinique  and  Guadaloupe,  and  in  dollars  for 
aae  in  this  and  adjiicent  countries. 
Hake  Telegraphic  Transfers  of  Monejr 
"  Between  itois  Country  and  Europe. 
MAKECOLLECTIONSS  OF  DHAFTS  drawn 
abroad  on  all  points  in  United  States  and  Canada, 
and  of  drafts  drawn  in  the   United  States  on 

foreiKn  cfiuntries  ;  _^    „„ 

Ud  their  London  house.  Messrs.  BROWN,  SHIPLEY 
ft  CO.,  receive  accounts  of  American  banks.  Arms 
^  and  Individuals,  upon  favorable  terms. 

J    &    |.  Stuart  &  Co., 

33  'NASS-ir    STREET. 

BILLS    OF    EXCHANGE    ON 
SraiTH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON: 

<7I<STER     BANKING     COMPANY, 

BELB^AST,    IRELAND! 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTI^AND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John   Munroe  &  C(  ., 

Mo.  32  Nassau  Street,  New  York. 

No.  4    Post  Office   Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

8TKRL1NO   CHEQUES   AND    BILLS   AT   SIXTY 
DAYS   SIGHT    ON 

AI^EXANDERS    &.    CO.,    LONDON. 

Circular  Notes  and  Credits  for  TaAygLERS. 


August  Belmont  &  Co., 

°  BANKERS, 

Nos.  19  &  21  Nassau  Street. 

laanw  TRAVELERS'  CREDITS,  available  in  all 
ISSUE   TRAVKl,t.KS^^  ^^^|^_  1^^^^^^^ 

IHeaars.  V.  1*1.  Rothschild   &  go"*'  London. 
•'        M.  A.  deKothBchild&Sona,  Frank- 
iorto\iii._         „, 
8.  M.  deBothschlld,  Esq.,  Tleniia. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England.  France  and  Germany. ^ 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET 

^e■w  York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  KRERES  &  CIK.  Pans 
SEL  GMAN  A  ^TEITHEIMBH.    Hrankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTAIAN  A  STBTTUIBMER.  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Ans- 

''{^'^w-Bin^of  Exchanee   and  make  Telegraphic 
Tranafera  of  Mone?  on  Europe  and  Callfornut. 


'gavtim  %xcUixnQt, 


Schulz  &  Ruckgaber, 

BANKERS, 
29  AVIIililAM  STREET,  NEW  YORK 

OOHRESPON  DENTS  OF  THE 

International  Bank  of  Iiondon 

(Limited),    I.ondon. 

Messrs.  Jobn  Berenberg,  Goasler  dc  Co. 

Hanibur;;. 

Messrs.  Marcuard,  Kranss  A:  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESIJP,   PATOIS  &  CO., 

62    Trilllam   Street,    Ne^v   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocts  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  on 
THK    UNION    BANK    OF    LONDON 
BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. _^ 


Heidelbach, 

Ickelheimer  &  Co., 

39    TriI.I.IAM    STREET, 

Oor.  Exchange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGR, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 

Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

DEALERS    IN    FOREIGN    EXCHANGE,    GOVERNMENT 

AND  OTHKK  INVKST.MENT   HONDS. 

STEKMNG    LOANS    A   SPECIALTY. 

54  irall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  lur  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Ezchanget 


Maitland,  Phelps  &  Co. 

BANKERS 


COMMISSION    MERCHANTS, 

22    tc   24   Excbanse   Place, 

New  York. 

BILLS  OF  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS   OF    MONEY 

ON    MEXICO,  CDBA.  &c.,  dec. 

J   Kennedy  Tod.  Alexander  Baring. 

H.  O.  NORTHCOTE.         Member  N.  Y.  Stock  Exch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  andsecuritles  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVll.LK,  EVANS  &  CO., }  i,oNDON. 
C.  J.  IlAMIIItO  A:  SON,  j  !."«""". 

MAKCIAIID,  KKAISS  dc  CO.,f  pAjtig, 


Canadian  Bank   of  Coinmerce. 

CAPITAL,  16,000,000.         SCRPLCS,  $2,100,000. 

J.  H.  GOAUBT  &   It.  E.  WALKER, 

JOI    T    AGENTS, 
16  EXCHANGE  PLACE,  JIKXT  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFKHS,  ETC. 

IBBCB   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Kidder,  Peabody  &  Co  , 

FOREIGN    BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMITIERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  AND  Bills  ofExchanoe  on 
Great  Britain  ani>  the  Continent. 


T.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.   24  Pine   Street,  Neiv  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loiins  negotiated. 

Dividends  and  inlerpst  coilected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty. 

We  issue  a  Kitmnclal  Report  weekly. 

Brancb  Office.  320  Broadway, 

Connected  by  Private  Wire. 

.los.  C.  WALCOTT,  )  Members  of  the  New  York 

Frank  F.  Dickinson,  S  stock  Exchange. 


KOIJIMTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Bntldlng,  New  York 

LETTERS    OF    CREDIT    AND 

CIHCCLAR     NOTliS 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  oommlsslon. 


Fanshawe  &  Milliken, 

BANKERS      AND     BROKERS, 

NO.    43    NEW    STREET. 

Stocks  and  Bonds  Bonght  for  Cash  9 
on  Margin. 

JAMIS  Whitklt,  h.  cbdgkr  oakut. 

MATNARD  C.  ETR». 

Hknrt  H.  Dodok,  Washington,  D.  C. 
Wm.  R.  Travbrs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADHTAY,    NETT    YORK. 

o« .  „™.    r,—.^...  i  ISO  Fifth  Ave.,  New  York. 
BRANCH    OrriCKS  j  539  ,5t^  3t  _  Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Securities;  also  Grain  and  Provisions.  

Private  Telegraph  wires  to  Philadelphia,  Wllmlng. 
ton,  Baltimore.  Washington,  Bridgeport,  New  Hav»n, 
Boston  and  Pittsburg. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,  N.  Y.,  mUla  BnlldlnK, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Mlsoella- 
neous  Securities  bought  and  sold  on  commission. 

juLins  A.  Kohn.  Datid  ochs.   Moritz  oohr, 
Memb.  N.Y.  Stock  Eioh.  Memb.  N.T.  Stock  Ex 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE   STREET.  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  iin  balances.    A  strictlyOonimlsslon 

Business  in  the  purchase  and  sale  of  stocks  and  Ijonds. 
I'rivate  Telegraph  Wire  to  Albany,  Troy,  -yraouse, 

Rochester,  L'tica,  Huffalo,  Cleveland  and  (  hlcngo. 
liraw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  Investment. 

Fred.    H.    Smith, 

No.  20  BROAD  ST.,  NEW  YORK. 

STOCKS,  BONDS  AND  PETROLEUM 

Bought,  Sold,  and  Carried  on  Margins. 
Intimate  knowledge  of  all  rallroadp  for  past  twenty 

years.    Parties  desiring  to  buy  or  sell  nnqnoted  ••- 

ouritles  will  do  well  to  communicate. 
F.  H.  Smith,  (  Members  Consolidated    Stock   and 
8.  W.  Smith,  S     Petroleum  Exchange,  New  York. 

Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW^    YORK. 
DEALERS    IN    ATX   KINDS    OF 

Railroad  and  InTestment   Securities. 

SOOTHEBN    SBCnHITIES    A    SFECIALTT, 

Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  MISCELI.ANEOUS  SECURITIES 

Correspondence  Solicited.  ^   . 

Quotations  cheerfully  furnished 
Wm.  H.  Rolston.  W.  alkx,  bass,  Jr. 

Member  N.  Y.  Stock  Exch'ge. 
Member  Chicago  Stock  Uzoh'g*. 


Jawdary  16,  1886.] 
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Jlattbetrs  and  ^vohevs. 


Taintor  &  Holt, 

liANKi:iUi. 

No.  U  WALL  STHBIiT,  NBW  YWKK. 

TKANSAlT  It  UENUUAI.  BANKING  busllieu. 

I>KI*0^11'S  rccuivtiJ  uud  INTUKUST  hIIowwI  on 
balHnooa. 

BU7  and  sell  UOVEUNMBNT.  MUMICIPAL  and 
UAll.ltUAl)  S'OurltlOi. 

Prlvul«  ttilouruph  wires  to  PruvldeHce  and  Boston. 

O.  E.  TAINTOU.  GEO.  II.  HOLT. 

U.  D.  L'UUII.IISU. 


UiaA.«  Dewi.no.  Clauk  Ukwinu.  F.  t.  Bontkcou 
(Member  uf  New  York  Stuck  ExchuiiKu.) 

H.  Dewing  &  Son, 

BANKERI^    AKD    UROKCR&i, 

No.  IS  Wall  Street,  IMew  Vork. 

8U>*  k  :-  lluuKht  ttiul  :!st.>ld  on  CumiulHSlon 

At'i^*  '  ;iikI  iniere.st  iilluwoduu  balances 

whK'ii  -t-U  tor  111  sijilit. 

Ii>w;i  ^.usL    Cu.  tl  per  eeot    Uobeatures 


IBattlievB  and  'j^voUevB, 


Geo.  K.  Sistare*s    Sons, 

lU  dc  18  Hroad  NIrcet,  New  York, 
121  South  Third  Struct,  Phlludelphlu. 

ConoeoMd  by   I'rlvuto  WIro  witli  miilu  ufflcu.  New 

Ymk. 

DHAI.KKrt    IN 

FIRST-CLASS    IJVVESTIHEKTS. 

Buy  and  sell  on  rommlHNion,  for  canh  or  on  miirgln, 
all  Hucurliles  doitit  lu  at  tbo  Now  Vork  Htock  Bx- 
ubanuu. 

IntMroHt  allowed  en  dally  balances. 

All  dopoHltH  Hui>ji'Lt  to  fihevk  at  alKhl. 

Particular  utiuntion  to  ordors  by  mall  or  ttilesram. 


W  M.  V.  CAhULlM.  i;UAliL.IBH  F,  VOX 

UeuiberN.  Y.  Stock  Sxchanse, 

Carolin  &  Cox, 

Bankers  &  €oininl»Blou  Stock  Brokert 

No.  68  BKOAUWAV.   WKW  YORK. 

Uop«>HlL8  received  Riiblect  t*)  check  at  Bittht.  an  ) 
IntereHi  alloweJ  on  daily  batHnce.<4.  Alt  Stocks  and 
SecunUes  dettit  In  at  the  New  Vork  Htock  Kxcbun'ite 
botitfUt  and  sold  on  Cuauultwtoa,  for  Ctub  or  upon 
Marglo. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

U4  Broad  war  &  10  New  nt,.  New  York 

Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAIi    STREET. 

In  uddlTlon  to  a  General  Banking  Business,  Bay 
and  Sell  Government  Bonds  and  investment  Secuii- 
Uea. 


II.  B.  UuLLtNS.  K.  A.  YZNAQA.  FHANK  C.  HULLINB 

H.  B.  Hollins  &  Co., 

BAKKKR8    AND    BKOKBUS, 

Members  New  York  Stock  UxcbauKe. 

74  BUOAUWAY. 

Brauoh  Office,  6  Vandorbllt  Are.,  connected  by 

private  wire. 

Connected  by  private  wire  with  E.  W.  Clark  A  Co., 

and  UIU  A  Kennedy.  Philadelphia. 


f^nvLhiva  nuA  ^vohexs. 


A    Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneous  Secaritles, 

MILLS  BJILDING  (3d  Floor,) 
Boom«i35&8a.  33  WALL.  STREET. 

STATE  ANDCITYBONUSOFGEOKGIA,  ALSO 
8BCURIT1KS  0^■  THE  CKNTKAL  UK.  A  BANK- 
lN(i  CO.  OF  (il-X)HGlA  A   SPECIALTY. 

Investors  wishiiiK  to  buy  '.r  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


John  B.  Manning, 

BANKEK    AND    BKOKEK. 

No.  14   Wall    Street,    New     Vork  VtXJ, 

SOUTHEUN    SECURITIES 

A    8PKU1ALTY. 

State,  Municipal  and  Kallway  Bonds  and  Coapoca 
Oongbt  and  sold  at  best  market  rates.  Investors  o; 
dealers  wishing  to  ouy  or  sell  are  Invited  to  commusU 
Otttu  with  us. 

Memherof  trie  Npw  York  Sr.or,K  Kxchanire. 


John  H.   Davis  &  Co., 

BANKERS   AN1>   BROKKKH. 

Do  a  atrlotly  ('omniliialon  BUMluess  lu 
ST«M  K.S,    ItOMDS  and  UKAIN, 

With   Private  Wires  to  CHICAGO,    BALTI.MOKK, 

PUlLAUivLPUlA  and  Intermediate  Points. 

No.    17    WALL    ST.,  NEW  YORK. 


m. 


C^  Co. 

BANKERS, 

No.      18     WALL      STREET, 

Neiv  York. 

Transact  a  General  Bankinif  Business,  includlnir 
the  purchase  and  sale  of  STOCKS  and  boNUSfor 
cash  ur  un  margin. 

Buy  and   Sell    luTentment   Securities. 

P.   O.    BOX   a,f«7. 
A.  M.  KIDDEB,     WaVLA.M)  TBASK.     H.  J.  UoltSB. 

W.  C.  HiLl,. 


R.  J.  Kimball  &  Co., 

(Established  In  1865.) 

BANKERS    ASD    BROKERS, 

Nos.  10  &  18  Broad  Street,  New  York. 

We  have  published  a  new  pocket  edition  of  our 
annual  "  List  of  stocks  and  Bonds  at  tne  New  York 
Stock  Exchange."  Sent  free  <m  application.  Both  of 
ourdrmareMEMBEitaof  theN.  Y.  Stock  Excua.nok. 
UuBBUT  J.  Kimball.        Alfued  B.  Lounsbeky. 


C.    J.    Turner, 

(18  Years'  Membership  in  the  N.Y.  Stock  Bxcbanse. 
BANKER     AND     BROKER, 

16    A    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business,  Inolndlng  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oo 
margin. 


Wood,   Huestis  &  Co., 

31    PINE    STREET,    NEW    YORK, 
BANKURII     AND      BHUKEMS. 

HUCCEIlfOHH  TU 

WOOD    A    DAVIS. 

Execute  orders  In  all  securttlee  listed  at  the  New 
York  St<M]k  Excbange.    For  .Sale  r 

riIU>T-Cl.AIMI  llAII.KUAI)  FlKHT  MORTOAOK  BOHD*. 
USOKGBC.WOUU.  C.  U.  UUKSTIH.  L.  U.  8WAN. 

CAL.DWEI.L.  WASHBURN  & 
TOWNSEXD, 

BANKERS    AND    BROKERS. 

No.     3      IVALL     8TRKBT. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  8<  curltles  dealt  In  at  tba 
New  York  Mock  Exchungp 

Interest  allowed  on  depoBits  subject  to  sight  draft 
0.  B.  Caldwell.  Lansino  C.  Washbubs, 

Cba».  .).  TuWNSKMD.  Member  N.  Y.  Stock  Exchange 


iforctfltt  j^aubers. 


LONDON,  aist  December,  1886. 
VyE    BEG     TO     GIVE     NOTICE    THAT    OUK 
"  Arm  of 

BLAKE    BROTHERS    dc    CO., 

heretofore  carried  on  by  us  at 

62  CiRESHAIfl    HOUSE,    E.    C. 

has  this  day  terminated  by  effluxion  of  time.  Mr. 
KMIL  HElNEMA.NNand  Mr.  F.  B.BLAKE  alone 
arri  authorized  to  sign  the  Arm's  name  In  liquidation 
and  to  settle  all  outstanding  business. 

EMIL  HEIVEMANN, 

F.  B.  BLAKE, 

BLAKE  BROfHERS  A  CO., 

Of  Boston  and  New  York. 

LONDON,  1st  January.  1886. 
T>  BFBRRING  TO  TUB  CIRCULAR  OF  MESSRS 
^^  BLAKE    BROTHERS    &    CO., 

dated  31st  Dec,  18»5,  announcing  the  termination  of 
that  firm  by  effluxion  of  time,  we  beg  to  notify  you 
th.it  we  have  formed  a  copartnership  to  carry  on 
a  general  Banking  business  under  the  style  of 

HEINEmANN    Jc    CO., 

at  62  GRBjHAM  HOUSE,  E.  C. 
EMIL  HEINEMANN. 
WALTER  DABNEY  HEINEMANM. 


l5ooJi|» 

BANKERS, 
H  HroRdway,  cor.  Exchange  Place,  N.  Y. 
liraucli  Office,  '^41  l.a  iSalle  St..  Cblcago, 

'       yj.^'l'.li'"-^''     '•"■:    I'LUCIIASE    AM)    SALE  oV 

;  Sii'.'^^uv'':i'NV."';;{/f ,r';}jf,ASH  ;..K  -S-vf 
f  si^Ec^^s't^fSc^^v^iE^^^-''^ 

„     .     „  p.  O.  Box  447. 

D.  A.  BOODT.  C.  W.  MCLILLAN. 
BErBKN  LXLAND. 


Simons  &  Chew, 

STOCK    BROKBRS, 

3  fixcbanse Courts  53  Broad war,N«¥\ 

dtooks,  Bonds  and   LI      .    OoTermnant   SeonrltiM 
Boojcht  and  Sold  on  Commission. 

JAH.  U.  SiUUNH,  BirSBIiT  CHSW. 

Member  N.  Y.  dtook  Hzobang«. 
Member  N.  T.  Frodnoe  KxchajuML 

W.  H.  Goadby&  Co., 

BANKERS    AND    BROKERS, 

No.    24     BROAD     STREET, 

New    York. 


BANKERS, 
UNITED    BANK     BUILDING, 

Wall  Street,  corner  Uroadwajr. 

•rOVKS,  BOXDUd  OUitMJSI,OlAL  PAPKR. 

.I'^N^i^vf  liS  ^V"?  'S"«?'  "o"  •"'"  »"  commission 
Snrf™.  "'*  *'**>  Kxchange.  AdTitncea  made  on 
DuiUeM  paper  and  other  leourlUM 


Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.  61    EXCHANGE    PLACE. 
E.  ASIEI,     L.  8.  Fkanke.vheimer,    M.  Skligmann 
Members  N.  Y.  Stock  Exchange. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2   Exchanse  Court,  New  York. 


UoCOLASSGuJtl!,..  A.  B,  BATESLiM, 

Memb.  N.  T.Cotton  Exch.     Mamb.M.Y.Stook  KxoL 

W.  W.  DUDLEY. 

GREEN    &    BATElffAN, 

BA,\KKHS    AND    BROKERS. 

-100K8.    Cotton,    Okain,   Foheion    Excbanoe, 

<;oruer  Wall  and  New  Street*. 

PrlvMe  Wires  to  Washington,  D.  r  ,  Baltimore  Bos- 
ton, Phlladelpblj  wd  CWcago, 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 

LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds.  Shares,  Ac.  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Megotlaie  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BUILDINGS 

LONDON,    ENULAMD. 


Capital   Paid   17p,  £971,860   StorUnc 

This  Company  undertakes  the  business  of  Tmstee 
to  Loans  of  approved  Railways,  negotiates  and 
Innea  Loans  on  the  London  Market,  aots  aa  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat 
ter  of  payments  of  Interest  on  Loans.  Dividends  on 
or  Reglitratlon  of  Stocks  In  London,  or  otherwise. 


Cable  Addreas-PATT.  London. 


A.     P.    TURNER    A    CO., 

so   THREAONBKOLB  8TRKBT, 

LONDON. 


ir 
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De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTERDAltl,     •    •    •    •    HOIjI.AND. 

ESIABLIgHID   ISeL 

Capital  fully  paid  up.7,203.9a5  GnilderB  (»2.88t,570-) 
UeserreFund 913,0l)2.52J<   "         (»365,237-) 

BEAD   OFFICE,    AnSTEKDAm. 

BRATfOBUS: 
London— B.  W.  BLIJDENSTBIN  &  CO., 

No.  55  <fe    3  Threaaneedle  St.,  E.  C 
Rotterdam— Db  Wis»EL-en-£FFECTBNBAi)K. 
Enacbede-B.  W.  BLUB  ENSTEIN,  JB. 
Almeloo— LEDEBOER  &  CO. 

Transact  a  general  Banklni;  and  Commission 
Business  In  Bills,  Stocks,  Bliares,  Coupons,  (bo. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 

THB 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Coort. 

SAN  FRANCISCO  Office,  422  CalUomla  8t. 

NEW  YORK  Agents,  J.  &  W.  SeUgman  &  Co. 

BOSTON  Correspond'ts,  Massaoliusetts  N.  Bk 

4ntborIsed  Capital,  -  •  -  96.000.000 
Paid-up  Capital,  .  •  .  .  1,500,000 
Reaerve  Fund,  --•-••      400,000 

Transact  a  general  banaing  business.  Issue  Com- 
meroial  credits  and  Bills  of  Exchange,  available  In  a  1 

Ssrts  of  the  world.    Collections  and  orders  for  Bonds, 
tooks.  etc,  executed  aponthe  most  favorable  termp. 
KKED'K  F.  LOW,  («.„.„„ 

IGNATZ  8TBINHABT,  I  "*"*""*• 
F.N.  LILIENTHAL.  Cashier. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund  . .  4,400,000 

Reserve  fur  Equalisation  of  Dividends...         4<i0,(>00 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  U3e  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  .Saigon, 
Manila,  Hung  Kong,  Fouchow,  Amuy,  Ningpo, 
Shanghai.  Hankow,  Yoltohama,  LUogo,  San  Francisco 
and  Llottdon. 

A.  M.  TOWNSENO,  Agrent.  47  Wlllla.m  St. 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  18SS.) 
4  Tbreadneedle  St.,  I.ondon,  England 
Paid-up  Capital,    .    -    -    -    -    £1,600.000 
ReHerve  Fund,     -----  770,000 
Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  banlt  throughout  Australia 
and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer    to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 
PRIUKAIIX  SBLBY.  Secretary. 

L.  de  Steiger  &  Co., 

BANKERS. 

FRANKPORTON-MAIN.     HERMANT. 


©auadiaw  ganfecrs. 


AGEN(JY     OF     THE 

Bank 

OF 

British  North  America, 

No.    62    'WAI.I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafis  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClKCl'LAR.  NOTF8  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  C'oMMEH. 
ClALCKEUll'N  ISSUED  for  use  in  |  "ro?eT 
China.  Japan  and  the  East  nnd  West  Indlo".  ilso 
In  name  of  LO^D(».\  &  BRAZILIAN  BAI\K 
Ll.Mlilin,avairablein  the  Bruzi  »,  Kiver  Plate  &c 

Bills  collected  and  other  banlcing  business  trans- 
acted. D.  A.  MCTAVISH,  (  .        ' 
H.  SUKEMAN,       ( ■*»«"«»• 

Gzowski  &  Buchan, 

■TOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

StoAs  and  Bonds,  SterUng  Exchamre.  Drafts  on 


Canadian  gangers. 


Merchants    Bank 

OF    CANADA. 

Capital,    •    -    ■    $6,725,000  Paid  Up. 
Reeerre, $1,375,000 

President,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,    Bid 
HEAD  OFFICE,  mONTREAI.. 

GEORGE  HAOOB,  General  Manager. 

J.  H.  PLUMMEK,  Assistant  (jeneral  Manager 
BANKERS: 
LONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
SEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ohange.  Cable  Transfers,  Issues  Credits  available  in 
tli  parts  of  the  world,  makes  collections  in  Canada 
ana  elsewhere.and  issues  Drafts  payable  at  any  of 
tlheofBcesof  the.bankin  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
^•-w  York  Agency,  No.  61  UTall  Street. 
HENRY  HAGUE,  )    ,„„„., 

JOHN  B.  HARRIS.  JR.,       f   AgenU, 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -91,500,000 
SVRPLUS,   .......       $480,000 

H.  B.  HOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

it.  Cathulnea,  Port  Colborne,  St.  Thomas,  Ingenoll 
Welland.  Fergus,  WoodstockjWtnnipeff,  Man 
Brandon,  Man.,  Essex  Centre,  Ont. 

Oealera  tn  American  Currency  &  Sterling  Exchange 
Agents  in  London 


Lloyd's.  Barnett's  &  Bo8- 

anquet's  Bank,  limited, 

62  Lombard  Street. 


Agents  tn  New  York: 

BANK     OF      MONTBKAL 

59  Wall  street. 


Promptest  attention  paid  to  oolleotions  payable  Id 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Bank  of  Montreal. 


CAPITAL, 
SURPLUS, 


913,000,000,  Gold 
$6,000,000,  Gold 


0.  F.  BMITHER8,  President. 

W.  J.  BUCHANAN,  Ctoneral  Manager. 

NEW  YORK  OFFIOB, 
No*.  SO  &   61  WALL  STREET. 

WALTIK  WATSON,  )  ._„_,, 

ALKX'B  LAMO,        f  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  an  Cable 
Transfers:  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world;  issue  drafts  on 
and  make  oolleotions  In.  Cbioaso  and  throughout  the 
Dominion  of  Canada. 

London  Office,  No.  22  Abcbnrob  Lane 


Hcto  England  ganlujc?. 


Brewster,  Cobb 

&  Estabrook, 

BAKEEBS, 

No.    86    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK     ANL 
BOSTON   STOCK    EXCHANGES. 

ALSO, 

Dealera  In  Itlnnlclpal,  State,  Railroad 
and  United  States  Bnnde. 

JOBHDA  WiLBOCK,  CHABLIS  H.  SHKLDON  JB. 

BiNjAMiN  A.  Jackson,  William  Binnkt,Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS. 
S3    WEITBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  nrst-olaas  Bonds  and  Securities  and  Foreign 
Bxohange. 

Private  Telegraph  Wire  to  New  York  and  Boston 


Samuel  G.    Studley, 

OOMMISSIUN   STOCK   BROKER, 

No.  4  Excbange  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MBMBBR   OF   BOSTON  STOCK  BXCBANOB. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  middle  Street, 

PORTLAND,    niAINE. 

Dealers  In  Government,  State,  County, City  and  Rail 

road  Bonds,  Bank  Stocks,  *o. 
nesirable  Investment  SecurlUea  constantly  on  hand 


Narr   &   Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 
Cable  Transfers,  Bills  of  Exchange  and  Letters  ..! 
Credit. 

JOS.  M.  SHOJUIAKBB.  BOBIBT  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  gS^OCK  BBOKKRS, 

No.     134    SOUTH    THIRD    STREET, 

PHIL,ADET.PIfflA. 

galttmore  %vmktxs. 
Wilson,   Colston  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange, 

BALXimORE. 

INVESTMENT  and  SOUTHERN  8BCCRITIB8  a 
pedalty. 

Correspondence  •ollolted    and   Information     fur- 
oisned. 
N.  Y.  Gormspondente— McKIm  Brothers  A  Co. 


11 


Robert  Garrett  &  Sons,  \k 

BANKERS,  ™ 

No.    7     SOUTH    STREET, 

BALTIIHORE, 

TRANSACT     A     GENERAL      DOMESTIC     AND 
FOREIGN   BANKING  BUSINESS. 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GoTernmentu,   Stock* 

and  InTeMtment  Secnrltlea, 

Oppositb  Sboovd  St  ,       33  SOUTH  STREET, 
RALTimORE,     HID,, 

Have  Western  Union  wires  in  their  ofCces,  by 
oieans  of  which  Immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-tortles,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 

itv  and  Railway  Securities.  Correspondence  so- 
licited. 

IMtsXtxix  ganlijers. 

ESTABLISHED    ISTl. 

P.   F.   Keleher  &  Co., 

305    OLIVB  STREET,    ST.    LOUIS, 

Dealers  In  firestem  Seonrttles. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  k 
Specialty.  Good  Investment  Securities,  paying  froiB 
tour  to  eight  per  cent,  for  sale. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIAI  TIES ' 
TOWN.  COUNTY  ANil  CITy  BONDS, 

LAKE  SUPERIOR  IRON  MINING  8T0<'KS, 

AND  STREET  RAILROAD  SECURITIES 

O.  O.  FONIS,  j   STATE    BANK,   »C.  T.  WALKBB 
President,      i  Incorporated  1875.  f        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 


Capital  (Paid  In)    • 


'■      9300,000 


Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  CoRRKSPONDENTS.— Imoorters'  &  Traders 

National  Bank  and  National  Bank  of  the  Republic 

George     Eustis    &    Co., 

B  A  M  K  B  R  8, 


•  'INOINNATI.     OHIO. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBILE,  ALABAmA. 

Special  attention  paid  to  colleotions,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans  ■ 
Bank  of  Liverpool  (Limited),  Liverpool. 


Jaitoaky  16,  1886.] 
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ii»o«tUctrtt  gaubctJB. 


LouowioK  J.  Hill,  R. B. McCAMnusa.  a.  w. hill 
PrMldant.  Caihler.  Vtoe-Proa't 

TU  K 

Gate  City  National  Bank 

ATLANTA,    CEOKUIA. 

Dttignalcit  Vr/wfiiory  of  the  United  Stale*. 
Capital  niiH  Siirplnn,  -    -   $300,000  00 


Aoo 
Indivi 

C..1I. 

WIN 

In  ,... 
dttiuitiu 


1 '<,  CorporatlOQa  and 


-i  ri'iiiitted  for. 

t  of  Idle  and 


y  ta  alwaTs  In 
I  ua  a  trial. 


K  B.  BaBBCM,  Preat.         A.  K.  Walkmb,  Caabltt 

First  National   Bank, 

WILiniNGTON,  N.  O. 

CoUMtlona  mada  on  all  parta  of  tha  Dnltad  Statu 


MERCHANTS'    NATIONAL    BANK, 

HICimOND,    VIRGINIA, 

Colleotlona  made  on  all  Southern  polnta  on  beat 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOBN  F  Gi.iNX.  Cash.    Fhei).  R.  SCOTT.  Vloe-Pres't 


TIIOnAS    BRANCH   &.    CO., 

BANKBR8     AND     COMMISSION    MERCHANTS, 

RICHmOND,  VIRGINIA. 

Circulars  and  informstion  on  funding  the  debts 
(if  Virginia  and  N^irtli  t'an.Iinii  free  uf  cost ;  one- 
etghth  per  cent  char».'ed  fur  lundinfe.  Southern  li^iil- 
road  and  State  and  ^'ity  Itond^  buiiKht  and  pold. 


jl)}jecial  investments. 


Investment  Securities 

BOU»UT    AND    SOLD. 

IV  ANTED: 

KlUabeth  City  New  Bonds  and  Scrip. 
■Rome  Watertown  ft  OgdensburK  Ista  and  3dB.! 
Oswefto  A  Rome  lats. 
Bdoto  Valley  First  Mortgage  Bonds. 
Boathem  Securities. 

ALBERT  E.  HACHFIELD, 

No.  BH  Pine  Street. 

Toledo  &  Ohio  Central 

OOMmON    AND    PREFERRED, 

BOUGHT    AND    SOLD    BY 

J.     S.    ST^^IVTOIV, 

16  AND  18  BROAD  ST. 


jlV«ciaX  IttttiCBttueutB. 


No.    21    NASSAU   STREET, 

DEALKR  IN 

CITY    RAILWAY    STOCKS, 
OjVS    STOCKIS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

.  8««n>7  quotations  of  Trust  and  Teleeraph  Stocks 
In  Saturday  s  Erenint  Port  and  Dotty  Indicator. 

FOR    SALE. 

Moberly,  Missouri,  Water  Works  Co. 

FIRST    nORTQAOE 
SIX    PER    CENT    BONDS, 

Dae  1»00.  Interest  January  and  July. 

TOTAL  ISSUE,  $100,000. 

COST  OF  WORK,  $125,000. 

Interest  »niarant6B(l  without  condition  by  City 
of  Mobcriy.    Particulars  on  application. 

J.    L.    ROBERTSO!V, 

INVESTMENT  BROKER, 

No.  7    NASSAU    STREET. 


H.  L.  Grant, 

No.    145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
B«  QnoUtlons  of  City  Railroads  in  thia  paper. 


Geo.  H.  Prentiss  &  Co., 

R».  49  WALL  ST.,  NEW  YORK, 

AWO 

a08   mONTAUUB  ST.,  BROOKLYN, 

C1A8    STOCKS 

AHP 

QAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND  ALL  KINDS  OF 

BROOKLYN    SECURITIES 

DEALT    IN. 

am  OA8   QUOTATIONS   IN    THIS    PAPUR 
OKO.  H.  PHKNTISS.  W.  D.  PBXNTIS8.  W.  W.  WAI.SH, 

Member  N.Y.Stock  Ezch. 


4-2(1    St.   Manhattan ville 
&  St.  Nicholas  Ave. 

And   other  City  Railway   Securities, 

AI.gO 

Broohlyn   City  Elevated    Railway 

Securities, 

DEALT   IN   BY 

JOHN    B.    McCiEORGE, 

20    Broad    Street. 

"TELKPHONB  CALL  727  NEW." 


STATE  OF  ARKANSAS  FUNDED  6s. 
TOLEDO  &  OHIO  CENTRAL   RR. 

Common  and  Preferred  Stock. 
CITY  OF  EVANSVILLE,  IND.,  As  ic  7». 

County  ic  Town  Bonds  orilllnols. 

New^  York  &  ereenivood   Lake    MR. 

First  Mortgage  Bonds. 

Pittsburg  dc  Western  RR.  Ists. 

EAST  TENN.  VIRGINIA  Sc  GEORGIA 

Funded  Bonds. 
**Nlckel-Plate"  RR.  Equipment  B'ds. 

BOUGHT  BY 

TOBLY    A.   KIRK, 

4   Broad   Street,  New  York. 


^Ittaucial. 


To  Bond  and  Stockholders  ut  me 
Denrer  &  Bio  Grande  Western 
Railway  Company  : 

We  are  advised  by  the  Denver  &  Rio  Grande  Roor- 
t^anizatlon  Committee  that  there  are  now  on  deposit 
at  its  disposal  an  overwhelming  majority  of  the  sec- 
urities and  stoclE  of  that  Company,  and  over  $2,000,- 
000  in  cash,  from  assessment  on  the  stock,  practi- 
cally assuring  success  to  the  reorganliation  of  that 
Company.  Some  $1,800,000  of  the  D.  &  R.  G.  West- 
ern Bonds  are  now  deposited  and  at  our  disposal, 
and  we  would  remind  security-holders  that,  to  make 
the  plan  operative,  a  majority  of  the  bonds  ought 
to  bo  deposited  before  the  16th  Inst.  Falling  that 
depositors  can  withdraw  their  securities,  as  the 
agreement  will  not  be  binding. 

We  are  assured  by  the  D.  &  R.  G.  Reorganization 
Committee  that  no  other  or  better  terms  will  be 
offered  to  the  Western  Company. 

GEOIIQE  COI'PBLLi,  Chairman, 

J.  LOWBBRWKLSH,  TH BO.  OILMAN, 

WILLIAM  A.  DICK,  R.   C.    MARTIN, 

Committee. 

New  Tobe,  Jan.  8,  ISSe. 


NOTICE. 

The  tmdersigned  have  been  nominated  by  special 
appointment  COMM  KIICIAL  AGENTi  FOR  TUB 
FOREIGN  BUSINESS  OF  HIS  KXCKLLK.VCT 
TUB  VICEROY  OF  TUB  PKOVINCH  OF  CHIHU, 
EMPIRE  OF    CHINA, 

RUSSELL  A  CO., 

60  IVall  St.,  N.  Y. 


7  Per  Cent  Farm  Mortgages 

The  Corbin  Bankinc  Co.,  115  B'dway. 

Tun  bn.ls  ■  '  f  every  Industry  In  the  Weat, 

Northwest  «;  Ihe   i.rodncis  of  tha  Frirm. 

Wheal,  <:.Mr  .n.l  i-.,it,,ri  Nupp<irt  the  man- 

ufactureKr.i  iind  even  the  va«t  ayatem  of 

mtlways  th  It  gridiron  the  continent.  The  tbonaiuida 
I'T  nitlllons  of  nniney  that  are  invented  in  the  aaourl- 
lien  of  these  rallwayaare  dependent  almoat  antlrely 
upon  the  success  of  the  agricultural  in'ereat,  and  ret 
railroad  Ixinds.  iin  a  proper  mileage,  are  a  favorite 
Inveatniunt  with  the  publlo.  notwltxaianding  a  drat 
niorigage  ii|Hin  ttie  Iihiiih  I  hai  t^roduce  the  revenues 
that  sustain  thi'Mi  1  vaprlorllen.    If  care- 

fully made,  a  I'lU-  vi^K  np.n  one  of  these 

FARMS 'S  bet  err.  ,-■  that  follows. 

THIRTY-I'lVKl  <,.s.^r.i  I,  ilVE  VKARSof  active 
and  large  exiwrieiioe  with  placing  these  loans  has 
enabled  this  i:oinr>any  to  master  all  the  details  re- 
quired to  secure  and  protect  a  lender's  money,  aathe 
record  hero  in  New  Vork  of  all  these  ye»r8  will  dem- 
onstrate. '1  hat  prudent  Investors  are  learning  the 
value  of  these  securities  Is  sliown  by  the  enormona 
proportions  to  which  these  investments  have  grown 
with  us  during  the  last  two  years  of  depression. 

Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrst'Class  County 
and  Hchuol  Roods  and  other  choice  securities.  We 
especially  reconmiend  to  conservative  Investors  onr 
Rl-JALKSTATKI,OANion  Improved  City  and  Farm 
Properties,  These  have  been  made  by  us  after  rigid 
Investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Oorrospondence  solicited.  Ulgbeat 
references  East  and  West. 

THE    lYESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  mft- 
turity  in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  i'resldent:  J.  T. 
WARNS,  Vice-Prest.;  L.  H.  PERKINS.  Secretary 
CHA8.  W.  GILLETT,  Treaa.;  N.  F.  HART,  Auditor, 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID 
BEND  FOB  PAMPULBT. 

JOS.  A.  raooRE, 
84  East  Market  St..  Indianapolis,  Imd 


6 


8% 


GREENSBORO,    AI.A., 
COLLECTION    AGENCY 

OF  S.  W.  CHADWICK   (Cointy  TitKASiUKKt. 
Collections  solicited  and  remitted  fur  at  lowest  rutoa 

Rkfeuencks  : 
National    Commercial    Bank,    Mobile;   Commercial 
Bank*  Solma,  Ala,        --- 


The  American  Investment  Company*  Incor- 
porated un-)er  the  laws  of  Iowa,  with  a  capital  Stock 
of  91, 000,000.  ^u(ceedt^KOuMSBY  Bhos.ACo., 
Emmettsburtr,  Iowa,  oit-V-HY.CLrTK&t  o.,  Mitchell, 
Dakota.  <'H.msi(v,  Gkavks  A  Co.,  Huron,  Dakota, 
Bankers  and  Mortpane  Brokers,  offer  (iuaraiiieed 
Murtsages,  Debenture  and  Kciiool  Bcmcis.  Their  De- 
mand Investment  Certificates,  {lrawinK5  perct*nt,  are 
attractive  for  parties  with  funds  idle  for  a  short 
time.  30  years'  experience.  Write  for  pamphlet. 
Home  Office,  Eiiiiiietsburu',  lovra. 
New  York  Office,  150  Nassau  St. 


NOBTH- 
WESTERN 


COMPANY. 


Banking  Honse   of    XEHER 
&  CAlfPENTER,  Troy,  N.  Y. 

Established  1824.  Ueorganlsed 
1H08.  Eastern  Hepresentatlvee 
of  the  NORTHWESTERN 
GUARANTY  LOAN  CO. 
017111  A  VT'P'li'i  of  Minneapolis,  Minn.    AiHhor- 

;  capital,  $200,000.      Real    U8tat« 

LOAN  Mortgages  worth    from    two  to 

^  ;  four  times  the  amount  of  mort- 

gBKe,  nettlnK  Investors  6  to  8  per 

ct.    Ouaranieed  by  Co.    Interest 

payable  at  our  Banking  House. 


SELECT  FIRST   MORTGAGES. 
On  IniproTiii;;  W;cstcrii  Properly 

with  present  cash  value Areble  upwa'ds  of  Loan, 
affordintr  7  to  8  per  ceut  incomt- ;  also  Kuarantecd 
Business  Notes  or  established  merchants  of  Minne- 
apolis, runnintr  2  lo  6  months,  absolutely  secure, 
affordtuKTto  H  per  cent  In  advance.  Refer  to  Nat. 
Bank  of  Commerce,  Minneapolis  ;  <  r,  Sam'l  R.  Mac- 
Lean.  Banker,  43  f  xchange  Place,  New  V<»rk.  dealer 
In  approved  Investments,  to  whom  apply  for  partic- 
ulars. 

B  S.  H.  BAKER.  Dealer  in  Real  Estate  and  Mort- 
gajtes,  Minneapolis,  Minn. 


Ruction  M>nlts. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.   IIIIJLL.ER   A.  SON, 

No,   12   PINE  STREET,  NEW  TOBK. 
(BQunABLB  Building.) 
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TH£    CANADIAN     PACIFIC     RAIL- 
AVAV  COMPANY. 

]»IVII»1BNI»  NOTICE. 

The  half-yearlv  dividend  upon  the  capital  stock  of 
•this  company.  nl'Uia  rate  of  THREE  (3)  PfJU  CENT 
per  annum,  se«ured  under  uKi'eement  with  the  Gov- 
■ernment  cf  the  Uurainion  of  Canada,  will  be  paid 
on  Kebruarj-  17,  1860,  to  stockholders  of  record  on 
tbstdHte. 

Warrants  for  this  dividend,  payable  at  the  agency 
of  the  Bank  uf  Montreal,  5»  Wail  Street,  New  York, 
-will  be  delivered  on  and  after  February  17,  at  the 
office  of  the  company's  agents,  Messrs.  J.  KE>JNEDV 
TOO  &  CO..  03  Willium  tStreet.  New  Vork,  to  stock- 
boldors  who  are  registered  on  the  Montreal  or  New 
York  ReKi-ier. 

Warrants  of  European  shareholders  who  are  on 
the  London  Kegistcr  will  be  payable  In  sterling  at 
the  rate  of  four  shillintrs  and  oue  penny  h«lf  penny 
<4s.  li^d.)  per  dollar,  less  Income  tax,  and  will  be 
•aelivered  on  or  about  the  same  date  at  the  office  of 
the  company,  88  <  iiunori  Street,  Ijondon,  England. 
i  The  transler  books  of  the  company  will  be  closed 
inl/ondon  at  three  i3)  o'clock  P.  M.  on  Tuesday,  .Ian. 
18,  and  in  Montreal  imd  New  Vork  at  the  same  hour 
on  Monday,  llie  <;5th  of  January,  and  will  be  re- 
opened at  10  o'clock  A.  M.  on  Thursday,  Feb.  18, 188tJ. 

By  order  of  the  Board. 

CHARLES  DRINKWATEB,  Secretary. 

Office  of  the  skcueiakv, 

M">NTitE\L.  January  5, 1886. 


ST.    PAUL  &    NORTHERN  PACIFIC 
RAILWAY     CO.,  NEW  YoKK,  Jan.  16,  1886.    ' 

GWNERAL  MOKrG»GE  6  PEit  CENT  couptns 
of  this  Companv,  maturing  T^'eb.  1  prox..  will  be  paid 
on  andaftertnatdiitcat  the  banking  house  of  Messrs. 
WINSLOW.  LANIER  &  CO  ,  26  Nassau  St.,  New 
York  City. 

QUARTERLY  REGISTERED  INTEREST  due 
Veb.  1  will  be  transmitted  at  maturity  to  certificate 
liolders  of  record  Jan  25,  from  which  date  until 
Feb.  1,  18s6,  Inclusive,  the  transfer  books  will  be 
Closed.  GEO.  8.  JONES. 
Treasurer. 

THE  ST.  PAUL  miNNEAPOLIS  Sc 
MANITOBA  RAILWAY  i  C,  63  WILLIAM  ST., 
New  Yokk.  Jan.  4,  1»w6.  The  usual  quirterly  divi- 
dend of  one  and  one-half  per  cent  im  the  capital 
stock  of  this  ctirapany  hils  been  this  day  declared, 
payable  itt  this  olhce  on  and  a  ter  Feb.  1,  1886,  to 
stockholders  of  ri-cord  on  that  date- 
Transfer  books  will  be  closed  at  3  o'clock  P.  M. 
Jan.  18,  and  will  be  re-opened  at.  10  o'clock  A.  M. 
Feb.  2  prox. 

i™  E.  T.  NICHOLS,  Jr.,  Assistant  Secretary. 


^iuauctal. 


Minneapolis,   Minn. 

^^      n  ,  •  Special  attention  t^iven  to 

tjOl  lections. Ci'llectlons  ana  Remlltan- 
^'^^      *'^*'  oeson  day  paid. 

Investments.  ^?o°^fd  ^i?rf?Splr??.'"- 

Bank  and  other  Stocks  Bought  and  Sold. 

BIiAKB   &.   CO.,  Private  Bankers, 

P.  O.  Box  320.  Minneapolis,  minn. 


Investment    Bonds, 

CHICAGO   &    SODTHTVESTERN   RR. 

First  inortgaKe  T  Per  Cent  Bonds. 

Principal  and  Interest  G'-:aranteed,  by  Endorsement, 
by  tlie 

Chicago  Rock  Inland  &  Paciac  RR.  Co. 

FOR    SALE    BY 

REED    &   FL.4  00,  11    Pine    St. 

Atlanta  A  Charlotte  A.  I,.  R'y  Bonds. 
IIIeiu|>hls&;Cliarle»ton  KR.  Bond". 
lUenipliIs  Sc  Little  Rock  RR.  Bonds. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  6s. 
Birmingham  City,  Ala.,  7s. 
And^miscellaneous  Securities. 
BdUllIlT    AND    SOLD 
Br   R.    A.    liANCASXER    &    CO., 
4    AVall    Street. 


npHF.  FOURTH  NATIONAI.  BANK  OP 

T  ?o",''i>i'''^'w  ""'  '"'^'^  VOKK.-New  VOUK, 
Jan.  12, 18»e.— At  a  moetinK  of  the  stocliliolders  of 
the  fourth  Nationiil  Bunk  of  New  York  i  Ity  held 
this  day,  the  followins-uanied  gentlem-nwere  uuau- 
Jmonsly  elected  Directors  for  the  eusulni;  year  • 
Joseph  II.  Hoyt,  Charles  .-<.  Smi  h, 

yrederlck  Mead,  John  H.  Inman. 

Elmoie  A.  Kent.  Robert   VV.  Smart, 

Corneilua  N.  BKss.  o.  D.  Baldwin 

KIcliarrt  T.  Wilson. 
At  a  subseciiient  meeting  of  the  Directors,  held 
Jan.U,  Mr.  O   D.BALDWIN   was  unanlnious'y   re- 
elected Presidei.t  and  Mr.  (OltNEI.lL's  N    BL1«.S 
was  unanlnious.y  re-elected  Vice-I'realdHnt  ' 

H.  BUCKHOUT,  Cashier. 


"THE       IVERCVNTILB       NATIO\Al, 

J-  BANK  OK  TUK  CITV  OF  NKW  YORK- 
JjEw  VoKK.  Jan.  10,  1H«0.-At  the  annual  meetlni;  of 
the  shareholders  of  this  bank,  held  on  the  12th  inst. 
V>'.?»''.'""".""''5""""'  Kfii'tlemen  were  duly  elected 
l)lre«tors  for  theensuiug  year: 
WUIIani  C.  B  .iwning,  Isaac  N.  Phelps, 

Heury  T.  Kneel.ind,  (ie..rge  H.  Sargent, 

Emanuel  Lehman,  Fredt^riok  B  Schenck, 

fe^!  *'•  '^."'''"-•"-  'Charles  M.  Vail, 

James  K.  .\  chols,  j  sepli  H.  Weller. 

Augustus  U.  Painc  Krancis  11.  N.  Whiting 

..  ,,  Wm.  P.  St.  Joh  1. 

dM  Mrwvf  t'  Ln?  'V,';'L'\,"'  'Jlrector.,  heM  this 
^uiifi  u  ,J  '.•  ST.JOHN  WHS  unanimously  re- 
«l»cted  President.  y.  B,  BCiJHfii!(UK.  Cashier. 


gitiattclal. 


Sealed   Proposals. 

CiTT  COMPTBOLT.EK'S  OFFICE,  Cm' HALL,  ) 
CITY  OF  SAIXT  PAUh.  Ml.VNESO  I'A,        > 

December  2a,  1S85. ) 
Sealed  proposals  will  be  received  at  the  oflBce  of 
the  City  Comptroller  of  the  City  of   St.  Paul,  State 
of  Minnesota,  until  3  o'clock  P.  M.,  on 

THURSDAY, 

The  Twenty-Eighth  Day  of  Jan.,  1886, 

FOR 

FOUR  AND  ONE-HALF  (4^)  PER  CT. 
BONDS 

OF    THE 

City  of  St.  Paul  and  County 
of  Ramsey, 

(SEMI-ANNUAL  COUPONS  ATTACHED.) 

maturing   in   THIRTY  TEARIS, 

All  bearlriK  interest  at  the  rate  of  four  and  one-half 
(4J^)  per  cent  per  annum,  payable  setni-annually  at 
the  financial  agencies  of  the  City  of  S  tint  Paul  and 
County  of  Ramsey.  In  the  City  of  New  York,  dated 
January  1st,  1886.    Principal   maturing  January   1st, 
1010  (.JO  years),  and  payable  at  the  said  flaancial 
aKencies,    Issued  for  the  following  purposes,  viz.: 
$100»000  County  of  Ramsey  Bonds,  issued  for  the 
erection  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  legis- 
lature approved  February  26, 1883. 
1 00^000  City  of  Saint  Paul  Bonds,  issued  for  the 
erectfon  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  Legis 
lature  approved  February  2ti,  1883. 
50,000  City  of  Saint  Paul  Bonds,  issued  for  the 
purchase  of  lands  and  for  the  erection 
of  Engine  Houses.  Sec,  for  the  Fire  De- 
partment, unaer  an  act  of  the  liegialat- 
ure  approved  February  24.  1885. 
35,000  City  of  Saint  Paul  Bonds,   issued  for 
lands  purchased  for  Public  Parks,  under 
an  act  of  the  Legislature  approved  Feb. 
ruary  26, 1883. 


$^75,000  TOTAL. 


These  bonds  will  be  issued  in  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

And  delivered  to  the  successful  purchaser  in  the 
City  of  Saint  Pa'.l. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  interest,  us  providod  by  aw. 

Bids  win  be  entertained  for  all  the  bonds,  as  a 

AVnOLE,  OR  FOR    ANY  PAItT  THIItEOF. 

The  "Commissioners  of  the  Interest  and  Sinking 
Fund"  and  the  Committee  of  Ways  and  M  ans  of 
the  Common  Council  of  the  City  of  St.  Paul,  reserve 
the  right  to  reject  any  or  all  bids. 

EDMUND  ItlCE,  Mayor,  Chairman  of  the  Conamis- 
dioners  of  the  Interest  and  thinking  Fund. 

WM.  A.  A' AN  SLYKE,  Chairman  of  the  Committee 
of  Ways  and  Means. 

Mark  bids  "Sealed  Proposals  for  Bonds,"  and 
address 

JOHN  W.  ROCHE, 

City  Comptroller,  St.  Pan],  Minnesota. 


T)IRECTORS'  PROTEST  — 

-^-'  \Vh,  t  'C  midersi^'iicil.  uirect>»rs  of  the  Rutlier- 
ford  RhI  wav  Coiislriict  un  f'ompany,  havi"K  l  arned 
through  ttie  Secretary  f  said  company,  Jamei  A. 
Miller,  that  Martin  Walker,  President  of  said  cim- 
pany,  nad  signed  and  delivered  to  K.  A.  Julinson, 
Manager  of  tbe  Massachusetts  &  Southern  C<rnstruc- 
tion  Company,  over  ^lydO.uoO  mortgage  bpnds  on  u 
ra  Iroitd  irom  Kutheifoj-dton,  N.  C.,  to  U  aclc's 
Station.  S.  C  do  enter  this  our  pi-otest  against  tbe 
signing  and  delivering  of  said  bonds  lor  the  tollOff. 
Ing  reasons ; 

1.  There  is  no  such  railroad,  only  a  proposed  route, 
with  less  th>in  five  mi  es  graded. 

2.  Kulhcrford  ("ouniy  uas  uo  gua'antee  that  the 
proposed  railroad  will  ever  tie  built,  and  no  assur- 
ance that  the  purchase  money  of  these  b  jnds  will  be 
used  in  the  construction  of  said  railroad. 

3.  If  the  Massachusetts  Company  fail  to  bui'd  said 
railroad  and  nn  in.  ocent  iiurchas-rof  those  bonds 
suffe-,  in  oiir  opinicm  the  President  and  lioard  of 
Dliect  rs  of  tlie  Rutherford  Railway  Construction 
Company  would  be  responsible. 

EuiujtKi'OKUio.v,  N.  v.,  Deo.  1,  18S5. 

J.B.  KAVES. 
J.  U.  BltAUI.BT, 
J.  K.  UKNRV, 
.T.  K.  Mrl'AUl,AND, 
, -  G.  B.  PRUE  I'T. 


„„_""  you  WA.N'T  TO  BUY  Olt  SKLL  A.NY 
PUTS  OR  CA  LliS  ON  -TOC'KS  Oil  BilNDS, 

write  to,  telegraph  to,  send  foi-,  or  call  on, 
,,       11.  \V.  UOsKKBAliiM, 
34  txcuniiire  Plitce,  New  York. 

Telephone  call  "isewsli.". 


^tuancial. 


PHII.ADBLPnTA  AND  NEW  VORK  ? 

December  31, 1885.     5 
"pHE    COPARTNERSHIP    HERETO- 

fore  existing  In  Philadelphia  and  New  York 
under  our  respective  firm  names  expires  this  day 
according  to  its  terms,  in  consequence  of  the  death 
of  our  late  esteemed  partner,  MR.  FRANCIS  A 
DREXBL,  on  the  15th  of  February  last. 

Mr.  BGISTO  p.  fab  iR;,  to  our  great  regret,  de- 
cides to  retire  from  active  business,  owing  to  the 
condition  of  hia  health. 

DREXEI.  &  CO., 

PHILVDELPHLA.. 
DREXEL,  raORQAlV  &  CO., 

NEW  yORK. 

The  undersigned  have  this  day  formed  a  copart- 
nership for  the  transaction  of  a  general  Foreign  and 
Domestic  Banking  Business  in  Philadelphia  and  New 
Vork,  under  the  firm  names  of 

DREXEIi    &  CO., 

PHILADELPHIA. 
DKEXEIi,  raORGAN    Ac  CO., 

NEW  VOKK. 
ANTHONY  J.  DREXEL, 
J.  PlEEPONr  MORGAN, 
J.  HOOIJ  WRIGHr, 
GEORQli  C.  THO.MA9, 
GEKGE  S.  B0W1>0[N, 
EDWARD   T    SrOrESBURY, 
JAMES  W.   PAUL,  Jr., 
CHARLES  H.  COSTER. 


PARIS,  December  31, 1885. 
The  nndersigned  will  continue  the  copartnership 
now  existing  under  the  firm  name  of 

DREXEL,  HARJES  ic  CO. 

31  Boulevard  Haussinan,  Parla. 
DREXEL  &  CO., 
DREXEL,   MORGAN   &  CO., 
JOHS  H.  HARJES, 
EUGENE  WINTHROP. 


11  CoPTHAi.i.  Court,  ) 

London.  K.  C,  Ist  January,  1888.    J 

"lyE  BEGTO  ACQUAINT  YOir  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  tbe  style  of 

BLAKE,  BOISSEVAIN   &  CO. 

Mr.  H.  J.   DELANOY  MEYER  will  sign  for  our 
firm  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOISSEVAIN, 
F.  B.  BIAKE. 

il.    S.    Bailey, 

6Js    PINB    STREET, 

DEALINOa  I.N 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  ar  seller's  option. 


l^itth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Mitnaved  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITciirnOK.  nART,lN»  *  CO. 

JOHNG.  MOOHB.     W.  K.  KiTCnKN,      G.  B.     ClILS 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 

26    BROAD    STREBT,    NKW^    VORK. 

Branch   Officks:  Connected  wiih 

72  Wall  St..  New  York,  Irvino  A.Kvans&Oo* 

114  So.  3d  St.,  Philadelphia.  2»  Slate  Street, 

1419  F  Street,  Washington.  Buston. 

Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  >nd  Miscellaneous  S«- 
curitiea  on  New  York  Kxchan^es.  also  (jrain  and 
Provisions  on  Chicago  Board  of  Trade.  _ 


Spencer  Trask  &,  Co., 
Bankers^ 

Nos.  16  Ain>  18  Bboad  Street, 
Transact  a  General  Banking  Business 


Branch  Offices: 

Connected  by  Private  Wire*. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y,,  65  State  Street. 
Providence,  B.  I.,  13  Westuoiuster  St, 
SaratogH,  N.  Y.,  Qrand  Uuion  Hotel. 
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CLBARINO  HOUSE  RETURNS. 

The  opening  week  of  the  new  year,  so  far  as  the  bank 
c'.earings  are  concerned,  makes  a  very  satisfactory  showing. 
The  aggrefiiate  of  exchanges  for  the  whole  country  is  of 
imposing  volume,  and  in  contrast  with  the  total  for  the  same 
week  of  1885  shows  a  decided  excess.  The  improvement,  in 
comparison  with  a  year  ago,  extends  to  almost  all  points— in 
reality  to  all— the  decline  noticed  at  a  few  cities  being  due  to 
local  causes,  such  as  the  extreme  cold  weather,  the  snow 
blockade,  &c.,  and  their  attendant  interruptions  to  general 
business.  Omaha  and  Kansas  City  serve  as  especial  illustra- 
tions of  the  effect  of  these  adverse  influences.  Comparing 
with  1884,  we  find  that  this  year's  total  exhibits  a  loss  of  about 
one-tenth  of  one  per  cent,  but  that  outside  of  New  York  there 
is  a  gain  of  fully  19  per  cent.  Stock  transactions  at  New 
York  during  the  week  of  1884  were  heavier  than  at  the  same 
time  in  the  current  year,  and  the  range  of  prices  for  almost 
all  commodities  was  higher  then  than  now.  Comparing  with 
1883,  there  is  also  an  increase  in  the  whole  country  of  about 
4I4'  per  cent. 

At  New  York  the  clearings  for  the  week  record  an  increase 
over  the  corresponding  week  of  last  year  of  38-7  per  cent. 
Share  transactions  on  the  Stock  Exchange  cover  a  market 
value  of  1108,911,000,  against  |U8,235,000  for  the  week  of 
1885,  and  after  deducting  double  these  values  from  the  New 


York  total?,  the  excess  in  exchanges  of  other  origin  ia  eeen  to 
be  73'1  per  cent.     Certainly  a  very  gratifying  result. 


Week  EnMng  Jan. 

e. 

Week  Ending  Jan.  3. 

1886. 
$716,037,847 

(1.7S0.887! 

(439.800) 

(41.17a.000) 

(77,217,000) 

$07,246,116 

B.027.600 

8, 187,681 

1,025.633 

845,374 

994,386 

618,106 

1880. 

Percent. 

1886. 
$608,007,197 

(1,684,274) 

(338.600) 

(22,599,000) 

(42,052,00(1) 

$81,647,206 

4,674.000 

1,774,124 

031,002 

886.754 
797.180 
519.760 

ferdefit 

$816,152,177 

(1,934.884) 

(401.0001 

(62,952,000) 

(41,123.000) 

$69,281,591 
4,61 7,000 
2,269,270 
861.457 
762.029 
D33.391 
455,462 

+38-7 

(-05) 

(+0  4) 

(-34-6) 

(+878) 

+40-4 
+8-0 
+88-3 
-f20S 
+10-9 
+6-5 
+13-8 

+U-U 

Salaof- 
i8t(Kks....9Jutru.y 
(Cotton.. ..bala.) 
(OTain...btuhelt) 
(PetroUwn..bl>lt.) 

;+»-r) 
(+8-a) 

(-3i-5) 
(+^••0) 

+16-5 

ProTldenoe— 

+13-0 
— 18-4 

+24!S 

Worcester  

+4-4 
+8« 

LuweU  

+:13-0 

Total  N  England 

Phlladelphte 

PittaburK 

Baltimore.  

1108,794,846 

160.567.628 

8.171,454 

16,105.757 

»8J,904,t39 

J5j.503.912 
10.703.600 
4.U7<,88e 
3.447.6*1 
1,601,572 
2,715,a8« 
1,927,945 

77r,33a 

2.561.459 
3,716.861 

$79,170,200 

$44,488,297 
7.311.208 
13,659,349 

+37-4 

+36-3 
+11-8 

+18-3 

$91,231,924 

$47,451,313 
6.454.040 
9.300,117 

$63,206,379 

$41,952,890 
8,418.>00 
3,200.049 
2.477.845 
1.122,427 
2,015,777 
1,571,712 
649,705 
«,3!i5.30« 
3,016,481 

$63,755,501 

$13,382,028 
800,054 
10,235,388 
4.827,059 
3,689.696 
1,257.800 
1,548,746 

+  15-4 

-0-5 
-4  0 
-13-9 

Total  Middle.... 

ChlosKO 

Cincinnati 

$65,408,854 

$51,633,545 
10,199,650 
4,482,158 
2,7<!tf.l'55 
1,701.372 
2,463,839 
1,256.132 
699,538 
2,711, SJl 

+29-8 

+77 

+4-8 
+1V1 
+24-0 

-5-9 
+10-8 
+58-5 
+  111 

-5-5 

-31 

44-6 
+4-8 

Milwaukee 

-18-3 

Detroit... 

+10-2 

iDdianapolli  

Clereland 

Columbus 

-10-8 

+8-» 

+  20-5 

-25-8 

Omaha 

+■28-0 

Denver* 

Total  Western.. 

3t.  Louis 

at.  Joseph 

New  Orleans 

Looiarille 

(fansasClty 

Memphis 

»8«,305.7i9 

$17032.092 
1.076.919 
11,086,8.55 
5,7.53,828 
4.308.702 
2.442,215 
1,7«2,341 

$77,914,010 

$17,615,274 

554.927 

11.535.793 

4,655,628 

4,703,493 

2,290.134 

+8-2 

-35 

+94-1 
-3  9 

+23  6 
-84 
+6-6 

+8-7 

-30 

+62-8 
-61 
+13-4 
+152 
-20-O 

Galveston* 

Total  Sonthem.. 
San  Francisco 

$41,700,491 

$11,393,8.16 

(1,047.1 3T.008 

$41,385,249 
$12,452,874 

+0-8 
-8-5 

$33,591,084 

$11,040,089 

$8-0.023.(124 

-0-2 
-13-0 

Total  all 

$702,48,9,384 

+32- 1 

+12'7 

Oatslde  New  York 

»S31.0«B,761 

$876,331,187 

Ti»-8 

$262,825,827 

+i"<S 

*  Not  Included  in  total 

The  returns  of  exchanges  for  the  five  days  ended  with  Fri- 
day evening,  as  received  by  telegraph,  though  less  than  for 
the  five  days  of  last  week,  make  a  favorable  exhibit  in  com- 
parison with  a  year  ago.  The  extremely  cold  weather  has 
undoubtedly  served  to  check  business,  and  thus  reduce  the 
volume  of  clearings,  so  that  the  gain  over  1885  in  the  present; 
statement  reaches  only  16"3  per  cent,  whereas  last  Friday  it 
was  35'4  per  cent. 


New  York 

Sola  0/ stock  (<JU.) 

Boston 

PhiladelphU..  . 

Baltimore 

Chioaffo 

St.  Louis 

New  Orleans... 


Total 

Balanoa,  Conntry* 

Tout  all 

Oatslde  New  Tort 


Five  Dayt  EndlnQ  Jan.  18. 


1886. 


$536,814,606 
11,811,181) 
70,898,402 
42,995,476 
10,268,185 
38.10H.0OO 
12.407.509 
10,875,9S» 

$720,253,128 
61,174.390 


$781,427,528 


laso. 


$446,050,626 
(1,559,6401 
57,377,406 
38,020,580 
12,284,128 
37.211.071 
13,741,800 
11,106,801 


$615,792,601 
86,797,338 


$672.580.980 


1244.813.01  Ol    $326.539.313 


Per  Cent. 


+20-3 

(+161) 

+23-8 

+13-1 

—16-4 

-3-0 

-9-1 

-8-1 

"+17-0 
+-7-7 


+16-2 


+.S-1 


6  Vye  Bnd'g  Jan.  8. 


1880. 


$009,083,037 
(1.515.712) 
65.178.002 
63.428.708 
13,008.630 
48,402.(100 
14.042,382 
11,048,426 

"$838,088  075 
88,986.846 

$«9S.9;i9,»21 


Percent 


+40-6 
(-21-7) 
+48-9 
+891S 
+2S-S 
+-10-9 
+0-7 
+28-2 

~3f4 
+12-5 

"+35!; 


•'.;^^.i^*.^  I'Hi 


■  Xsilmated  on  the  basis  ol  the  last  vteUj  returns. 


72 


THE   CHKONICLK 


[Vol.  XL 


THE  FINANCIAL  SITUATION. 

The  money  market  so  far  as  represented  by  bankers' 
balances  has  further  receded  this  week,  returning  quite 
nearly  to  its  old  state  of  extreme  ease,  1|@2  per  cent 
becoming  the  almost  invariable  rate.  Our  banks  are  very 
well  supplied  with  funds,  money  coming  in  now  from 
almost  all  interior  points,  while  the  payments  of  the 
Government  for  the  first  of  January  interest  and  the  pro- 
spective disbursement  next  month  for  the  redemption  of 
the  called  bonds,  seem  to  give  promise  of  even  an  increas- 
ing supply.  Unless  greater  activity  occurs  in  commercial 
affairs,  the  promise  is  that  the  surplus  money  of  the  "West 
and  South  will  go  on  concentrating  here,  while  the  under- 
standing that  the  Secretary  of  the  Treasury  is  to  continue 
to  issue  calls  for  bonds  between  now  and  the  first  of  July 
until  the  whole  sinking  fund  is  provided  for,  seems  to 
point  to  a  further  letting  out  of  Government  accumula- 
tions. Altogether  then  the  outlook  for  money  is  not  for 
the  moment  very  promising  unless  the  export  of  gold 
becomes  large  enough  to  affect  it.  Commercial  paper  has 
Bince  the  first  of  January  been  in  a  little  better  supply, 
but  the  demand  is  urgent  enough  to  absorb  it  all  at  a 
slight  decUne  in  rates,  60  to  90  days  endorsed  bills  being 
quoted  at  3|@4  per  cent. 

By  cable  we  have  the  report  that  discounts  in  the  open 
market  at  London  are  now  at  2f  per  cent  for  60-day  to 
3  months'  bills,  and  short  loans  are  about  \@\\  per  cent, 
while  the  Bank  minimum  remains  at  4  per  cent.  Latest 
mail  advices  explain  recent  movements  of  bullion  from 
the  Bank  and  indicate  its  possible  continuance  ;  in  that 
view,  the  considerable  increase  of  bullion  in  this  week's 
return  (£520,341)  is  an  important  fact,  as  it  strengthens 
the  reserve  materially.  We  notice  that  the  Bank  of 
France  lost  during  the  week  7,942,000  francs,  which  indi- 
cates very  likely  the  source  of  a  portion  of  this  gain  in  the 
Bank  of  England,  another  source  being  the  shipment 
from  this  side  two  weeks  since.  The  gold  demand  which 
has  been  in  progress  for  Germany  is  to  meet  requirements 
for  the  new  Russian  loan  taken  at  Berlin,  and  the  demand 
from  South  America  is  on  account  of  the  loan  to  Buenos 
Ayres,  gold  being  needed  there  to  restore  the  currency  of 
that  country  to  a  gold  basis.  With  Russia,  through 
Berlin,  and  with  Buenos  Ayres  thus  absorbing  bullion 
under  circumstances  indicating  its  more  or  less  permanent 
retention,  and  with  the  Bank's  gold  reserve  so  low,  any 
reduction  in  the  official  minimum  is  not  at  present  likely 
notwithstanding  the  rates  prevailing  in  the  open  market. 
If  the  shipments  of  gold  from  New  York  should  become 
large  the  situation  would  of  course  change,  and  the  action 
of  the  Bank  might  be  hastened. 

This  movement  of  gold  to  London  has  been  started 
again  this  week,  and  it  looks  now  as  if  it  might 
reach  very  considerable  proportions,  unless  our  ex- 
ports of  merchandise  are  increased.  We  have  large  sur. 
pluses  to  send  forward  yet,  but  we  have  piled  them  up  in 
full  view  of  the  world  of  consumers,  holding  them  there, 
refusing  to  sell,  until  we  have  got  prices  down  to  an  ex- 
tremely low  figure  for  everything  we  have  to  dispose  of. 
We  said  last  week  that  wheat  had  reached  the  lowest  price 
for  a  century,  and  one  of  our  correspondents  takes  us  to 
task,  quoting  against  our  assertion  New  York  prices,  as  if 
we  referred  to  them.  Of  course  we  referred  to  Liverpool 
rates,  which  New  York  will  have  to  meet  when  she  gets 
ready  to  part  with  her  produce.  A  fresh  indication  of  the 
peculiar  state  of  our  export  trade  may  be  obtained  through 
the  following  statement  which  we  compile  from  reports 
issued  this  week  by  Mr.  Switzler,  Chief  of  the  Bureau 
of  Statistics. 


EXPORTS  OF  BREADSTUFPS,  PROVI8IOSS,  COTTON  AND  PETROLEUM. 


ExfOHl 

from  V.  8. 


Wheat.bnBli. 
Flour... bbls. 

Wlieat.bu8h. 
Corn.  .busb. 

Total  busb.. 

Vcduea, 
Wht  &  flour 
Com  &meal. 

Rye 

Oats  &  meal. 
Barley 


Breadstuffs.. 
PrOTlBlona  . . 

Cotton 

Petrorm,  &o. 


1885. 


December .  Q  Months. 


4,311,880 
757,829 


7,622,080 
6,149,113 


13,1 


l,l«3 


* 

6,728,512 
8,815,173 


155,183 
18,374 


21,015,910 
8,053,649 


88,807,330 
24,305,317 


63,112,847 

t 

87,372,043 
13,278,860 

88.307 
2,184,000 

94,622 


10,117,242:  5«.993,732 
8,474,880    45.288.145 

81,975,2*18  108,137,095 
4,147,886    26.746,465 


December.   6  Monthn. 


8,261,158 
1,018,817 


52,093,771 
4,779,012 


12,885,930    73,601,460 
4,812,800    18.444,412 


17,648,730    87,045,872 


11,516.712 

2,478,041 
167,239 
192,564 


68,681.508 
7,949,927 
1,567,403 
1,213,853 

288,021 

14,361,5481   76,700.507 

11,233,7011  52,087,934 

41,548,502[  126,135,617 

4,291,093!   27,395,718 


Total 54,715,076  233.150,437    71,435,738  285,319,7a6    5e,573,00-(  277,298,320 


1883. 


December.   6  Jtfbnt/w, 


5,231,660 
897,225 


9,269,173 
2,705,609 


10,712,842 

1,896,919 

209.384 

160.206 

18,767 

13.088.118 

10,844.952 

29.014.881 

8.625,056 


40.134.73 

4,462,697 

60,216,416 
25,686,965 


85,902,381 

t 

69.082,483 

16.003,956 

2,255,189 

565,043 

166,005 


88.014,826 
62,055,688 
101,975,483 
25,852,523 


Here  is  a  loss  in  values  during  the  single  month  of 
December  of  about  17  million  dollars  compared  with  the 
same  month  of  1884.  But  even  this  will  not  fully 
account  for  the  condition  of  exchange,  since  there  was  in 
December  last  year  a  trade  balance  in  our  favor  of  over  49 
millions,  and  if  we  deduct  from  this  17  millions  for  de- 
crease in  exports  and  say  9  millions  for  increase  in  imports 
there  would  still  remain  23  millions,  which  would  seem  to 
be  abundantly  sufficient  to  more  than  provide  for  all  the 
extra  items  in  the  accounts.  Besides,  as  our  excess  of  ex 
ports  in  January  last  was  over  38  millions  there  can  be  no 
reason  as  yet  for  anticipating  that  the  trade  movement  for 
the  current  month  will  not  also  show  a  fair  surplus  in  our 
favor.  Still,  notwithstanding  all  this,  the  selling  rate  for 
demand  sterling  has  this  week  gradually  moved  upward, 
so  that  now  it  is  at  the  gold  shipping  point.  The 
Brittanic  carried  out  on  Thursday  $118,721  66  gold 
.bars,  and  yesterday  Brown  Bros,  withdrew  half  a 
million  dollars  in  bars  from  the  Assay  Office  for  ship- 
ment to-day. 

The  general  induatrial  situation  has  undergone  no  very 
material  change.  The  outlook  is  a  little  less  satisfactory 
in  some  particulars,  but  on  the  whole  the  aspect  of  affairs 
is  still  hopeful.  The  extreme  cold  we  have  experienced 
and  the  snows  which  preceded  and  followed  it,  are  con- 
ditions natural  to  the  season,  always  to  be  looked  for  ; 
and  though  it  has  visited  sections  and  districts  not  usually 
subject  to  such  visitation,  and  in  this  way  done  not  a 
little  harm,  particularly  in  the  South  (even  Florida  having 
had  its  orange  crop  harmed  if  not  ruined),  yet  these  are 
local  disasters  of  local  influence.  In  the  iron  and  steel 
industries  prices  seem  to  be  well  maintained  at  full  former 
figures.  Production  of  course  is  being  increased,  but 
supplies,  it  is  thought,  will  be  no  more  than  equal  to  pros- 
pective demands,  and  many  manufacturers  have 
orders  well  ahead.  It  is  also  observable  that 
the  cotton  goods  trade  is  in  better  shape.  Eastern  man- 
ufacturers view  the  future  with  considerable  confidence, 
while  the  situation  in  our  dry  goods  market  is  assuring, 
agents  and  jobbers  reporting  business  beyond  anticipations, 
particularly  as  it  was  thought  there  would  be  a  lull  after 
the  large  orders  which  were  put  out  during  the  closing 
weeks  of  the  year  to  take  advantage  of  time  freight  con- 
tracts with  the  railroads  (running  to  the  1st  of  January) 
made  at  low  rates.  In  the  matter  of  agricultural  products 
there  has  this  week  been  a  fall  in  the  price  of  wheat, 
which  on  one  or  two  days  stimulated  a  slight  increase  in 
exports — even  a  small  movement  looks  large  now,  because 
previously  almost  nothing  had  gone  out,  but  as  compared 
with  a  few  years  ago  the  exports  at  present  are  a  mere 
trifle.  It  is  a  reassuring  feature,  however,  that  a  decline 
in  the  price  brings  with  it  an  increase  in  the  foreign  de- 
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maoD,  00  matter  bow  slight,  for  in  that  fact  we  haye  eyi. 
dence  that,  notwithstanding  the  alleged  excessiyo  stock  in 
Great  Britain,  foreigners  will  buy  our  wheat. 

The  coal  trade,  for  the  moment  at  least,  is  in  a  some- 
what less  satisfactory  condition.  Prices  are  reported  weak 
and  tending  downward.  It  does  not  appear,  however, 
that  this  is  the  result  of  a  falling  off  in  the  demand  so 
much  as  it  is  the  result  of  the  absence  of  any  definite  agree- 
ment among  the  companies  as  to  what  shall  be  the  output  of 
coal  for  the  current  quarter.  No  understanding  has  yet  been 
arrived  at,  and  thus  the  companies  are  completely  at  sea, 
with  each  working  for  itself.  Mr.  Gowen  is  charged  as 
the  cause  of  all  the  trouble,  because  having  been  re  elected 
to  the  presidency  of  Reading,  he  will  now,  it  is  asserted 
carry  out  the  policy  of  unlimited  production  which  it  is. 
fi  said  he  favors.  And  yet,  with  strange  inconsistency,  it  is 
declared  that  but  for  one  company  (not  the  Reading) 
insisting  on  a  heavier  output  than  the  ottiers  will  consent 
to,  the  whole  matter  would  have  been  arranged  before 
this. 
Assuming  that  Mr.  Gowen,  and  not  the  receivers,  will 
..  control  the  policy  of  Reading,  we  are  not  at  all  disposed  to 
''  regard  the  new  management  as  an  obstacle  in  the  way  of 
a  satisfactory  settlement  of  the  anthracite  coal  problem. 
Mr.  Gowen  is  of  a  sanguine,  confident  temperament,  and 
his  excess  of  buoyancy  has  led  him  into  many  and  costly 
mistakes.  But  he  is  also  a  sensible,  practical,  experienced 
man,  who  has  the  interests  of  the  Reading  Railroad 
thoroughly  at  heart — perhaps  more  so  than  Ijis  own. 
We  do  not  believe  he  favors  unlimited  production.  He 
will  undertake  to  build  up  the  company,  not  to  involve  it 
further.  He  has  returned  to  his  old  love  with  this 
avowed  purpose.  The  task  is  a  difficult  one,  and  he  m^y 
not  succeed,  but  if  he  does  not,  we  do  not  know 
who  else  can.  Only  a  man  of  Mr.  Gowen's  wonder- 
ful resources,  intimate  knowledge  of  the  road's  affairs, 
and  great  buoyancy  of  spirit,  could  hope  to  rehabilitate 
the  concern.  In  these  circumstances,  and  remembering 
how  thoroughly  he  understands  the  coal  trade  and  situa" 
tion — (all  his  mistakes  have  been  financial,  and  not  at  all 
in  the  line  of  management) — is  it  supposable  that  he 
would  at  the  very  outset  engage  in  a  contest  with  rival 
roads?  Besides,  we  have  a  very  distinct  recollection  that 
it  was  Mr.  Gowen,  and  no  one  else,  who  represented  the 
Reading  in  the  meetings  of  the  combination  last  year,  and 
managed  and  directed  its  affairs  for  the  receivers  at  those 
meetings.  Indeed,  no  small  portion  of  the  success  attend 
ing  the  meetings  was  attributed  to  his  efforts,  and  the 
novel  idea  of  mining  an  extra  million  to  fight  the  bitum- 
inous producers  was  commonly  supposed  to  have  originated 
with  him. 

The  event  of  the  week  in  the  stock  market  of  course 
was  the  cut  of  five  dollars  by  the  Baltimore  &  Ohio  in 
the  passenger  rate  between  New  York  and  Chicago,  St- 

II  Louis,  Cincinnati,  and  other  Western  points.  Primarily, 
I  this  cut  is  the  result  of  the  inability  of  the  Pennsylvania 
)  and  the  Baltimore  &  Ohio  to  come  to  an  understanding 
as  to  the  status  to  be  assigned  the  latter  on  New  York 
business,  but  the  inciting  cause  was  the  action  of  the 
Pennsylvania  last  Saturday  in  reducing  its  rates  westward 
from  Baltimore  and  Washington  to  the  figure  charged 
by  the  Baltimore  &  Ohio.  When  rates  were  ordered 
restored  on  the  first  of  December  to  a  basis  of 
$20  New  York  to  Chicago,  the  rate  from  Baltimore 
being  $17  50,  the  Baltimore  &  Ohio,  not  being  a  party  to 
the  arrangement,  maintained  its  old  rate  of  $13  from  Bal. 
timore,  and  thus  underbid  the  Pennsylvania  to  the  extent 
of  $4  50  on  every  through  ticket  sold.  Nevertheless,  the 
Pennsylvania  maintained  the  higher  schedule,  evidently 


thinking  that  it  could  retain  the  greater  part  of  iti  busi- 
ness notwithstanding  the  lower  terms  offered  by  its  rival 
Five  weeks'  trial,  however,  neems  to  have  convinced  the 
road  that  it  was  laboring  under  too  great  a  disadvantage 
and  accordingly  last  Saturday  it  determined  to  ({uote  the 
same  rate  as  the  Baltimore  k  Ohio — $13.  This  led  th 
managers  of  the  Baltimore  &  Ohio,  on  Monday,  in  retali 
ation,  to  advertise  the  cut  of  five  dollars  in  the  New  York 
rate. 

There  are  curious  features  growing  out  of  this  fight, 
and  in  some  respects  the  position  of  both  contestants  is 
anomalous.  Thus  the  Baltimore  &  Ohio  is  not  a  New 
York  line,  and  must  carry  its  passengers  over  the  Penn- 
sylvania road  between  New  York  and  Baltimore  (paying 
the  full  local  rate  of  $5  30  between  those  points),  and  con- 
sequently the  Pennsylvania  finds  that  it  is  being  used  against 
itself.  Then,  though  the  Pennsylvania,  in  pursuance  of 
pool  obligations,  is  maintaining  the  regular  rate  of  fare 
between  New  York  and  Chicago — $20  00 — it  is  at  the 
same  time  (througti  the  reduction  which  it  has  made  in  the 
Baltimore  price)  quoting  a  lower  rate,  for  a  passenger  can 
pay  the  local  rate  of  $5  30  New  York  to  Baltimore,  and  then 
at  the  latter  point  get  a  $13  00  ticket  to  Chicago,  making 
the  total  cost  only  $18  30,  and  enabling  him  to  travel  over 
the  Pennsylvania  system  the  whole  distance.  It  is  difficult 
to  see  what  other  course  the  Pennsylvania  could  pursue 
than  make  this  $13  rate  from  Baltimore,  the  same  as  the 
Baltimore  &  Ohio,  and  yet  the  effect  is  to  bring  the  road 
in  conflict  (nominally  at  least)  with  the  other  New 
York  lines  in  the  pool,  for  even  roads  like  the  West 
Shore  and  the  Erie,  which  are  allowed  a  differential 
in  their  favor,  must,  under  the  pool  arrangement, 
charge  full  $18  50,  or  more  than  the  Pennsylvania 
rate  in  the  way  mentioned.  Moreover,  it  is  claimed  that 
as  the  passengers  which  the  Baltimore  &  Ohio  sends  over 
the  Pennsylvania  line  to  Baltimore  pay  the  ordinary  local 
rates,  the  business  so  secured  does  not  go  into  the  pool  to 
be  divided  among  the  pool  lines,  but  the  Pennsylvania  re- 
tains it  all  itself.  In  this  way,  too,  curiously  enough,  the 
Baltimore  &  Ohio  will  by  its  fight  really  benefit  the  Penn- 
sylvania, for  the  latter  is  sure  in  any  event  to  get 
an  increase  in  local  traffic  between  the  points  men- 
tioned. 

The  outcome  of  the  contest  is  not  clear.  It  is  stated 
that  the  pool  lines  will  act  as  a  unit  against  the  Baltimore 
&  Ohio,  and  that  the  Pennsylvania,  to  placate  the  differ- 
ential rate  roads  like  the  Erie,  West  Shore,  and  Lackawanna, 
for  their  loss  of  business,  will  make  them  some  allowance 
out  of  its  earnings.  But  even  if  the  trunk  lines  do  act 
together,  that  will  not  make  the  fight  any  the  less  real, 
and  by  its  lower  rates  the  Baltimore  &  Ohio  must  draw  to 
itself  a  great  part  of  the  business.  Thus  there  is  the  possi- 
bility that  the  conflict  may  widen.  East-bound  rates  are 
already  threatened.  The  immigrant  rate,  too,  which  it 
was  at  first  decided  to  fix  at  $13  and  then  at  $8,  is  now,  it 
is  announced,  to  be  placed  at  only  $7 — the  Baltimore  & 
Ohio  still  carrying  for  $1.  It  will  be  admitted  that  the 
differences  at  issue  are  not  easy  of  adjustment,  and  yet 
they  are  much  less  difficult  and  complicated  than  was  the 
West  Shore-New  York  Central  affair. 

The  following  table,  prepared  from  figures  collected  by 
us,  exhibits  the  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks  during  the  week  end- 
ing yesterday. 


Wtek  mMna  Jan.  IB,  ISSe. 


OurrenoT.' 
Qoia 


Total  KOld  and  legal  t«nden.. 


Seteivtd  by 
N.  T.Bank$. 


SMppedkv 
N.  r.  Bank: 


(8,1B7.0PO 


$3,197,000 


H7S.0OO 
60,000 


ISW.OOO 


Nttlnttrior 
JfovemetU. 


a  aln..  $1,673,000 
Loss.         60,000 


Oaln..tl.e».0C0 
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The  above  shows  the  actual  changes  in  the  bank;  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Wttk  mdtna  Jan.  15, 1886. 


Banks*  Interior  Movement,  as  above 
8ab-Treafiury  operations 

Total  KOld  and  legal  tenders. 


Into  Sanla. 


OutofSanla. 


12,157,000 
10,500,000 

112,637,000 


J529.000 
9,0011,000 

10,529,000 


Set  Change  in 
BanH  QoldiJiga . 

Qain   »l,628.iK)C 
Gain.    1,500,000 

Q^n.  $3,188,000 


The  Bank  of  England  reports  a  gain  of  £520,341  bullion 
during  the  week.  This  represents  £87,000  received  on 
balance  and  £433,341  from  the  interior.  The  Bank  of 
France  lost  7,942,000  francs  gold  and  2,894,000  francs 
silver,  and  the  Bank  of  Germany  since  the  last  return 
gained  11,140,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Qemian}* 

Total  tbl8  week 

Total  previous  week  . .  . 


Jon.  11,1886. 


Bold. 


•;0.485,152 
15,731,726 
16.673,270 

82,8PO,148 
82,400,557 


Silver. 


43.179,391 

14,785,730 


57,965.121 
57,819.087 


Jan.  1.^,  18>-5. 


Gold. 


£ 
21,101.25^ 
S9,9a6.C6'' 
11.976,100 

73.073.323 

72,381.!;  28 


Silver. 


40.990.431 
14.636,(jOO 

55,627.031 
55,361,276 


*  AccorrtlDK  to  recent  information  received,  we  cliiinge  the  relative 
proportions  of  gold  and  silver  in  tlie  Bank  of  Germany.  No  official 
returns  are  itisuetl. 

The  Assay  Office  paid  $273,634  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutit*. 

Oonsisting  of— 

DaU. 

U.S. 

QoLd 

Silver  Oer- 

Bold, 

Nota. 

Oertifle'a. 

tiflcatet. 

Jan.    8. 

$339,393  32 

$2,003 

$100,000 

$196,000 

$12,000 

"      9. 

171,497  67 

2,000 

73,000 

62.000 

34,000 

"    11. 

£25,549  05 

1,500 

87.000 

193,000 

40,00. 

"    12. 

4(:l.»i82  17 

f,500 

116,000 

250,000 

88  000 

"    13 

407,076  72 

1,500 

131.001. 

196,OOi 

78,00> 

"    14 

203,557  74 
81,90S.75K  ^7 

1,000 

96,000 

55,000 

51,000 

Total 

$14,500 

$t>03.000 

$0.'iS.0O<i 

»333  000 

Included  in  the  above   payments   were  $5,500  in  silver 
coin,  chiefly  standard  dollars. 


INCREASE  IN  THE  YIELD  OF  CEREALS  AND 
HOW  DISTRIBUTED. 

The- publication  this  week,  by  the  Department  of  Agri. 
culture  at  Washington,  of  the  detailed  estimates  of  the 
late  season's  yield  of  cereals,  makes  desirable  a  study  of 
the  figures  to  show  which  sections  of  the  country  have 
been  most  favored,  and  which  least.  The  wheat  harvest 
of  course  was  a  failure,  as  every  one  knows,  but  that 
adverse  feature — at  least  as  respects  the  winter  variety, 
where  the  shortage  chiefly  occurs — has  already  in  great 
measure  spent  its  force  (we  mean  as  a  direct  traffic  influ- 
ence), and  from  now  on  the  movement  of  corn  becomes  a 
much  more  important  factor.  Some  new  corn  comes 
forward  in  December,  and  even  earlier,  but  the  bulk  of 
the  crop  does  not  go  to  market  till  after  the  first  of 
January. 

Now  the  yield  of  corn  in  the  late  season  was  unpre- 
cedented— fully  up  to  the  early  expectations,  and  not 
much  short  of  2,000  million  bushels.  The  efiEects  of  this 
abundant  production  upon  the  country  as  a  whole  are  too 
obvious  to  need  mention.  With  reference  to  particular 
States  and  sections,  however,  it  is  a  matter  of  moment  to 
know,  not  only  the  extent  of  the  increase,  but  how  it  is 


distributed.  Corn  is  a  very  important  item  with  the  rail- 
roads— on  many  roads  very  much  more  important  than 
wheat  or  any  of  the  other  cereals.  This  year  the  circum- 
stance is  of  special  significance,  particularly  to  the  roads 
east  of  the  Mississippi,  which,  unless  the  trunk  line  peace 
contract  shall  be  disturbed  by  the  differences  between  lh» 
Baltimore  &  Ohio  and  ihe  Pennsylvania,  will  carry  traffic 
at  paying  rates,  instead  of  frittering  away  their  profits  in 
a  senseless  conflict  among  themselves.  With  a  renewal  of 
the  strife,  the  increased  produclion  miaiht  count  for  little; 
otherwise,  it  can  easily  be  made  to  count  for  a  great  deal,, 
and  this  is  one  reason  why  we  would  lay  unusual  stress 
upon  the  matter. 

Before  undertaking  to  point  out  which  sections  of  tha- 
country  will  be  most  benefited,  it  may  be  well  to  make  a. 
comparison  of  the  aggregate  yield  of  the  United  States 
for  a  series  of  years  past.  Accordingly,  we  give  below  the 
product  and  value  of  the  crops  for  each  year  since  1878. 
We  include  not  only  wheat  and  corn,  but  also  oats,  since 
the  latter  are  with  each  succeeding  year  becoming  an  itemj 
of  increasing  consequence.  The  figures  for  1879  are  those 
of  the  census,  and  for  the  years  since  then  those  of  the 
Agricultural  Bureau  based  on  the  census  figures — (those, 
of  the  Bureau  for  the  census  year  had  differed  greatly 
from  the  actual  result,  the  estimate  in  the  case  of  cori» 
being  over  200  million  bushels  too  small).  With  refer- 
ence to  the  value  of  the  crop,  this  is  made  up  by  the 
Bureau  for  each  State  separately,  and  basad  on  the  local 
or  home  value  in  the  section  where  the  crop  was  raised, 
the  value  for  the  entire  country  being  the  aggregate  of 
these  State  estimates.     Following  is  the  table. 


Corn. 

Wheat. 

Ootj. 

Home 

Bme 

Ilmiu 

r«l<J.           value. 

Yield. 

Vaiiu. 

Yiela. 

Value. 

Bath.                t 

Bush. 

t 

Bush. 

t 

1885 

1,038,170,0'  0  83S,871.fl30!  1367,112,00' 

275,820„'?9n 

829, 409,000  179,831,860 

1884 

l,7y5,5;8.432  040,735.858,  512,-63,»>  J330,8«l,8  4 

5S3,8a'',000  181,5-,'N,470 

1883 

1,551.II66.8«5  858,051,485  |421,0S0.160;38<,«49,8'2 

571.S02,401i  l87,lHn,204 

1882 

1,817,02  ■5,100]783,867,175^804,186,470 

414,002.125 

488.250,810'lK2,978029 

1,881 

1,191,918,000  759,482,170' i883,280,0a( 

4.".3,71I0,427 

4i6.481,0Ol>|19a.lU8,970 

1880 

1,717.434,541679,714,409  j4ns,54P,88h 

174.201, S^iO  417,X8S..380'150.24S,5€.5 

1879 

509  289  773I  407  S.'iS  09fi 

This  shows  at  a  glance  that  the  production  of  corn  is 
the  largest  on  record,  being  1,936  million  bushels,  or  140 
million  bushels  greater  than  in  the  previous  year,  and  181 
millions  greater  than  in  the  census  year,  1879,  which  up 
to  that  time  had  yielded  the  heaviest  total.  When  we 
come  to  values,  however,  the  case  is  different.  The  de- 
cline in  price,  it  appears,  has  now  for  several  years  been 
so  decided  as  to  offset,  and  more  than  offset,  the  gain  in 
production.  The  present  crop  is  valued  at  five  million 
dollars  less  than  that  of  1884,  though,  as  already  said,  it 
was  140  million  bushels  greater  in  quantity;  it  is  valued  at 
22  millions  less  than  that  of  1883,  though  the  increase  of 
yield  compared  with  that  year  is  385  million  bushels;  and 
it  is  valued  1 24  million  dollars  below  the  extraordinarily 
short  crop  of  1881,  when  only  1,194  million  bushels  were 
raised. 

In  the  matter  of  wheat,  the  yield  for  1885  is  155  million 
bushels  smaller  than  in  the  previous  year,  and  smaller  than 
in  any  other  of  the  six  years  embraced  in  the  table — in  fact, 
we  would  have  to  go  back  to  1876  to  find  a  total  of  such 
diminutive  dimensions.  With  reference  to  the  value  of 
this  crop,  the  results  disclosed  are  striking  and  significant. 
The  decline  has  been  constant  and  uninterrupted  during 
all  the  years  covered  by  the  above  record.  I'he  outturn 
has  varied  greatly,  going  up  and  down  with  considerable 
irregularity,  the  yield  in  one  case  being  as  much  as  121 
millions  greater  than  in  the  year  preceding;  but  the  value 
has  gone  on  diminishing,  in  good  and  bad  years  alike,  till 
now  it  is  placed  at  275  million  dollars  for  1885,  against 
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W9  millions  in  187!).  It  is  not  the  decline  in  the  late 
j*ar  thst  chiefly  attracts  attention,  for  that  amounts  to 
only  55  million  dollars  on  a  crop  reduced  over  155  million 
bushels,  but  the  uninterrupted  diminution,  year  by  year, 
be  the  crop  large  or  small,  that  has  occurred. 

As  regards  oats,  the  comparison  on  values,  it  will  be 
Been,  is  not  so  unsatisfactory;  but  even  there  the  deprecia- 
tion in  price  has  left  its  mark,  for  though  as  in  the  case  of 
corn  we  have  a  larger  production  than  ever  before,  there 
are  many  years  with  a  much  heavier  aggregate  value  than 
1885.  But  with  the  railroads  it  ia  the  amount  of  the 
traffic  to  be  moved  that  is  the  chief  factor  now — rates  hav- 
ing been  so  low  last  year,  that  shoul  1  the  peace  era  pre- 
Tail,  they  are  sure  to  be  better  this  year,  even  though  the 
market  price  of  the  cereals  should  be  less.  We  now  give 
the  yield  of  the  three  leading  products — corn,  wheat  and 
oats — by  States  and  principal  sections,  for  three  years. 


i«TATJU. 


N.  BOKland. 

Mid.  »«ofn». 

Keatut'kr... 
?r«DDtissee... 

Tezu 

ahwt 


COR!f. 

Thouaands  of  BuahfU. 


!  Whxat. 

■  Tliouaanda  of  SiuhtU. 


1884. 


Tot.Soutli'D. 

OWo 

Mloblgan... 


Illinois 

Middle  West. 

Wisconsin.... 
Minnesota... 

Dakuta 

Iowa 

Nebraska 

Tot.  Kortbw. 

Kansas ... 
Mlsaonrl .. 


Tot.  Southw. 

CsUfurnia.. 
Oregon .... 
\Va»h't'n  Ter 
Other  I'aciflc 

Tot.  Pacific 

tSrand  totul 


8,'ilO 

19,734 

80.569 

73,5«1 

84.400 

83  340 

503,MMi 

111,865 
80,706 
131,IIU4 

2t>8,91»* 


543,50:) 

82,750 
18,431 
15,345 
242,496 
12V,4'.26 

438,44« 

158,390 
196.861 


3,840 

148 

89 

2,<9- 

6,574 

1 .936.171! 


8,446 

77,132 

71,^80 

66,7i!3 

(!0,2B0 

239,352 

437.245 

85,.193 
26,022 
104,757 
244.544 


460.716 

2«,2r'0 
2.<<,030 
l.S.l'SO 
232,600 
i-.;2  100 


438,480 

188,,'iOO 
197,850 

386,350 

4,800 
104 
105 

2.090 

7,1511 
l,795,f>2S 


1883. 


1885.   <   1884.   I   18^. 


8,412 

85,085 1 

7S,202Jj 
64,289; 
e.S.I4H  i 
224.085  \ 


1,178 
25,285 


1,220      1,804 

'  I 

S5,57l|   30,143 


3,789  1.3.485:     9,612' 

8,f21  9,320      7,409[l 

8,117'  5,680      4,801 !  I 

20.636  88,028    82,197i; 


Oats. 
Thous.of  Bmli- 

1885.   I  1884. 

9,530      9,036 

78,558 1  78,907 

10,225;  7,865 

10,702  7,680 

14,21lJ  10,527 

43,988,  38.032 


429.092     34,353    81,333;  58.5191 1  79,1761  64,101 


73.560 
21,412 


20,593    41,186    25,884 
31,2ai    29,772    25,01ll 


37,470  23,419 

21,7f-9|  19,(;90 

95,620  j  2B,6o9|   33,745    28,448J|  27,n8|  21,742 

203,786  ,   10,683    82,374    22,150.  107,96«  98,153 


391,378  I  69,196  137,077  101,493  'l91,405  163,304 

:  I  I  '  I 

15,665    20,083i   19,605' 1  47,778'  45,940 

34,286    n,.')07    38,773|    37,544|  36,100 


23.579 

15,125 

4,915 

16U,629 

101,27H 


27.913  82.330'  18,l28|: 
30.332  31,270  27,519  ^ 
19.828    2S,.'525:   27,481 


13,229  11,K12 
74,718;  78,650 
24,028'  21,844 


il 


814,527; ;  128,023  148,315;  124,606  ;  197,297  194,3 16 

27,145'  27,419 
28,312'  30,774 


85,457;  58,193 


172,801 
161,655 

33i.45» 

2.465; 
129 

ei| 

1,861 

4,516;!  56,605,  71,758    59,5ol''   16,98«;   16,738 
1.551.066'  357,112  512.764' 421.086'  829.409  583.628 


11,197  34,990i  26,851 

11,275'  27,500;  2.3,819'! 

22,472.  62.490j  50,670  , 

26,592!  44,3r0|  86,352' i 

13,916'  15.462;  13,122' I 

7,412|  4,118|  3,183' 

8,885,  7,858  6,1 24' J 


2,108, 
5,798 
8.095 

5,987 


2,149 
6,470 
2,623 
5,4116 


•  Includes  simply  .N'ew  York,  New  Jersey  and  Pennsvlpania. 
-f  In  this,  uelttirare,  .Haryiand  and  West  VirKl"la  are  all  classed  as  Southern 
States. 

Confining  ourselves  more  particularly  to  corn,  we  find  that 
tbe  heaviest  increase  is  in  the  section  which  we  term  the 
Middle  Western,  and  comprising  the  States  of  Ohio,  Mich- 
igan, Indiana,  and  Illinois,  whicli  section  raised  543  million 
bushels  of  corn  last  season  (considerably  over  one  quarter 
of  the  production  of  the  entire  country),  against  460 
million  bushels  in  1834,  and  394  million  bushels  in  1883 
The  full  extent,  however,  of  the  improvement  over  the 
latter  year  is  not  shown  by  these  figures.  In  that  year  the 
crop  was  nipped  by  early  frosts,  and  a  great  part  rendered 
unfit  for  use — so  much  so  that  the  Agricultural  Bureau 
found  that  615  millions  out  of  the  entire  1,551  millions 
were  unmerchantable.  And  it  was  in  the  Middle  Western 
section  that  the  frosts  did  most  harm,  for  of  the  615 
millions  unmerchantable  corn  produced,  242  millions  were 
reported  from  that  section — that  is  to  say,  of  the  394 
millions  produced  altogether  in  the  Middle  Western 
States,  only  152  millions  were  merchantable  or  in  good 
condition.  Now  contrast  this  152  millions  with  the  yield 
of  543  millions  for  the  present  yeir  (making  some  allow- 
ance, large  or  small  as  the  reader  may  choose,  for  imper- 
fect corn  in  the  latter  total),  and  one  is  able  to  understand 
how  much  better  oil  these  States  are  now  than  then. 
The  fact  that  the  1884  crop  was  quite  a  good  one  should 
also  be  borne  in  mind,  for  it  will  permit  farmers  to  dispose 
of  a  larger  amount  of  the  1885  crop  than  would  be  the 
case  had  the  crop  the  previous  year  been  a  short  one — that 


is  to  say,  the  1 885  crop  will  not  have  to  be  used  largely  to 
make  np  a  deficiency  of  a  previous  year. 

We  may  be  permitted  a  brief  reference  to  the  improved 
outlook  for  the  railroads  in  this  Middle  Western  section 
under  this  increase  in  the  production  of  corn,  should  certain 
other  contemporaneous  changes  for  the  better  that  have 
taken  place  be  maintained.  There  is  probably  no  other 
class  of  roads  (not  excepting  even  the  Kastern  trunk  lines) 
that  have  fared  so  badly  as  those  in  that  territory.  A 
great  deal  of  new  mileage  had  been  added  (much  of  it  in 
a  small  way),  and  this  naturally  increased  competition, 
and  divided  up  business.  Then  rates  almost  con- 
stantly declined,  partly  as  a  result  of  the  greater  mileage, 
but  more  because  of  the  fact  that  the  roads  cross  and 
intersect  each  other  at  so  many  places  that  it  was  next  to 
impossible  to  prevent  cutting  without  some  general  agree- 
ment. It  is  in  that  territory  that  the  Western  connections 
of  the  trunk  lines  lie,  and  nothing  could  be  done  without 
the  active  co-operation  of  these  roads,  which  however  were 
in  a  state  of  demoralization  that  made  all  attempts  at  the 
maintenance  of  rates  abortive.  Thus  matters  were  allowed 
to  drift,  and  went  from  bad  to  worse,  till  finally  bankruptcy, 
which  had  proven  the  lot  of  so  many,  threatened  to  prove 
the  lot  of  all.  At  the  same  time,  one  or  all  of  the  crops 
had  been  poor  or  indifferent  for  a  number  of  years,  while 
coal  miners  were  striking  and  manufacturing  industries 
exceedingly  depressed.  The  effects  of  this  state  of  things 
can  be  in  no  way  so  forcibly  illustrated  as  by  reference  to 
an  abstract  (sent  east  last  week)  from  the  report  of  the  Com- 
missioner of  Railroads  of  the  State  of  Ohio,  for  the  year 
ended  June  30,  1885,  according  to  which  it  appears  that 
out  of  7,124  miles  of  road  in  the  State,  no  less  than  1,817 
miles,  or  over  one  quarter,  are  in  the  hands  of  receivers. 

Now  the  situation  of  affairs,  in  most  if  not  all  of  these 
particulars,  has  changed.  The  new  mileage  remains,  but, 
under  the  leadership  of  the  trunk  lines,  rates  have  been 
advanced,  and  up  to  this  time  have  been  pretty  well  main- 
tained at  the  advance.  The  best  guarantee  that  they  will 
continue  to  be  maintained  would  seem  to  be  that  all  the 
roads  ought  to  have  had  enough  of  the  policy  of  war  and 
ruin.  And  yet  with  the  Chicago  &  Atlantic  a  free  lance 
outside  the  pool,  and  the  Baltimore  &  Ohio  and  the  Penn- 
sylvania at  loggerheads  on  the  passenger  business,  it  is 
easy  to  see  that  the  situation  of  affairs  might  again,  for 
the  time  being,  become  more  or  less  unsettled,  though  it  is 
not  at  all  likely  even  in  that  case  that  things  would  be 
thrown  back  into  the  confusion  existing  before  the  late 
peace  settlement.  Manufacturing  Industrie?,  too,  are 
starting  up  again,  and  general  business  wears  a  hopeful 
look.  It  is  in  these  circumstances  that  the  present 
improved  agricultural  situation  comes  in  with  particular 
force.  Wiieat,  to  be  sure,  was  some  48  million  bushels 
short,  but  the  ill  effects  of  that  circumstance  have,  as 
said,  already  been  experienced  (winter  wheat  moves 
early),  while  the  yield  of  oats  is  31  million  bushels 
greater  than  in  the  previous  year,  and  the  yield  of  corn 
83  million  bushels  greater  than  in  that  year,  and  between 
two  and  three  times  that  amount  (of  sound,  merchantable 
corn)  greater  than  in  1883.  Under  the  depressing  in- 
fluences at  work,  the  stocks  of  many  of  the  roads  in  the 
territory  in  question  had  sunk  to  mere  nominal  figures, 
but  have  lately  greatly  advanced  in  price  again,  and  the 
above  remarks  will  show  what  basis  there  is  for  the  rise. 

Turning  to  what  are  called  Northwestern  roads — that 
is,  those  situated  within  the  States  of  Wisconsin,  Minnesota, 
Dakota,  Iowa  and  Nebraska — we  find  that  for  1885  these 
States  show  some  falling  oil  in  the  production  of  wheat 
(spring  variety  exclusively)  from  the  heavy  total  of 
'  1884,  and  that  their  corn  production  is  in  the  aggregate 


76 


THE  CHRONICLE. 


[Vol.  XLII. 


juBt  about  the  same  ae  in  that  year,  which  however  had 
been  very  much  heavier  than  in  1883.  Thus  there  is  no 
such  gain  over  the  previous  year  as  in  the  case  of  the 
Middle  Western  section.  And  yet,  as  regards  corn,  it 
would  not  be  surprising  if  the  same  yield  produced  greater 
benefits  this  year  to  the  roads  than  last,  for  we  may  sup- 
pose that  after  the  heavy  production  of  1884  home  wants 
were  better  suppHed  than  before,  thus  leaving  a  larger 
proportion  of  the  1885  crop  to  go  forward.  In  addition, 
there  ia  of  course  the  probability  of  a  gain  from  an  in. 
creased  supply  of  corn.fed  meat. 

In  the  two  Southwestern  States,  Kansas  and  Missouri, 
the  falling  ofi  in  wheat  has  been  very  decided,  as  it  has 
been  in  all  the  other  winter-wheat  districts,  but  the  varia- 
tion in  the  yield  of  corn  has  not  been  very  important.  They 
have  raised  less  of  that  cereal  than  in  1884,  but  more  than 
in  1 8§3.  The  crop  in  all  three  years  was  good.  The  roads 
most  directly  concerned  in  the  outturn  are  the  Atchison, 
the  Missouri  Pacific,  the  St.  Louis  &  San  Francisco,  and 
the  Kansas  division  of  the  Union  Pacific,  but  the  roads 
running  to  St.  Louis  and  Kansas  City  (from  Chicago), 
and  which  carry  the  products  of  those  States  to  that 
city,  are  of  course  in  like  manner  afiected  by  any  increase 
or  decrease  in  the  yield.  There  are  some  Southern  States, 
which  also  have  a  heavy  production  of  corn  this  season, 
and  these  we  have  stated  separately.  Thus  Kentucky 
raised  90-J  million  bushels,  Tennessee  75^  millions,  and 
Texas  84^  millions.  The  latter  is  an  increase  of  24 
millions.  "With  this  increase  in  corn,  also  an  increase  in 
wheat  and  oats,  and  the  augmented  yield  of  cotton,  the 
traflSc  in  and  through  Texas  ought  to  show  much  better 
results  than  in  previous  years. 

The  bearing  of  the  enlarged  production  of  oats  upon 
traffic  returns  may  not  be  very  obvious  to  many  persons. 
But  in  reality  oats  are  getting  to  be  a  very  important  item 
with  certain  roads.  Of  course  it  is  from  the  Middle 
Western  and  Northwestern  sections  that  the  surplus  chiefly 
comes,  and  both  these  sections,  it  is  gratifying  to  note, 
have  raised  increased  amounts  of  the  cereal.  The  impor- 
tance of  this  will  appear  when  we  say  that  the  receipts  of 
oats  at  Chicago  by  the  different  roads  during  1885  were 
almost  as  heavy  as  in  ]  884,  and  reached  37, 687, 1 9  i  bushels. 
It  may  not  be  superfluous  to  state  that  the  Burlington  & 
Quincy,  the  St.  Paul,  the  Northwest  and  Kock  Island,  and 
the  Illinois  Central,  are  the  principal  roads  that  carry  large 
amounts  of  oats. 

On  the  Pacific  Coast  there  is  a  heavy  reduction  in 
wheat  (the  chief  cereal  raised)  to  contend  against  in 
Oregon  and  California;  but  on  the  other  hand,  in 
Washington  Territory  the  production  has  increased 
from  4,118,000  bushels  in  1884  to  7,412,000  bushels  in 
1885. 


GOLD  AND  SILVER  PRODUCTION. 
The  growing  importance  of  the  questions  relating  to  the 
precious  metals  gives  to  all  facts  which  throw  light  upon 
their  production,  distribution  and  uses  constantly  increas- 
ing interest.  Our  Mint  Bureau,  through  Mr.  Burchard's 
administration,  has  shown  great  industry  in  furnishing 
statistical  statements  on  all  doubtful  points,  but  its  methods 
have  seemed  to  us  defective,  and  consequently  many  of 
its  results  (especially  those  representing  the  yield  and 
stock  in  the  United  States)  were  unreliable.  The  first  of  the 
year  brings  us  as  usual  Mr.  Valentine's  statements  of  pro- 
puction.  These,  in  the  past,  the  trade  has  generally 
accepted  as  a  pretty  accurate  representation  of  the  facts 
hey  cover,  and  we  make.;them  the  basis  of  our  compUa- 


lations  now.     His  results  for  the  last  four  years  stated  in 
brief  are  as  follows. 


Calendar 
Tear. 

Product, 

Including 

am'ts  from 

British  Col- 

Product, 
deducting; 
British  Col- 
umbia and 

The  Net  Products  of  the  States  and  Terri- 
tories west  of  the  Missouri  River,  exclusive 
of  British  Columbia    and  West   Coast  of 
Mexico. 

umbia  and      Mexico. 
Mexico. 

Lead. 

Copper. 

Silver. 

Gold. 

1882 

1883 

1884 

1886 

f92,4ll,835 
90,813,612 
84,975.964 
90,181,260 

»89,207,549 
84,839,212 
81,6:53,835 
87,311,383 

$8,008,155 
8,163,550 
6,834,091 
8,502,991 

$4,055,037 
5,683,921 
6,086,252 
7,838,036 

$48,183,039 
42,975,101 
43,529,925 
44,516,599 

$2D,011.818 
27,816,640 
26,183,567 
26,393,756 

The  gross  amounts  for  the  same  years — that  is,  the  total 
product,  including  British  Columbia  and  west  coast  of 
Mexico — Mr.  Valentine  divides  as  below  between  gold, 
silver,  etc. 


1885. 

1884. 

1883. 

1882. 

P.  c. 

Product. 

P.O. 

Product. 

P.O. 

Product. 

P.O. 

Product. 

Gold 

30-28 

$ 

27.290.294 

30-91 

$ 

««,256.542 

45,799,069 

6  086,252 

6,834,091 

84,975.954 

32-36 

52-30 

6-30 

9-04 

$ 

29,260,492  82-67 

47,229,649  54-27 

5,883,921    4-39 

8,183,560    8  67 

* 

30,193.356 

Silver 

48  489  939:5300 

60,165.288 

8-69    7.838,036 
9-60    8,562,091 

7-16 
8-04 

4,065,037 

8,008,166 

Total 

100-  90,181,260 

100- 

100- 

90,313,812 

100 

92.411,835 

PRODtJCTION  OF    GOLD    AND    SILVER    IN    THE    UNITED    STATES. 

The  feature  which  will  perhaps  chiefly  attract  attention 
in  the  foregoing,  is  the  larger  product  of  silver  compared 
with  the  previous  year,  notwithstanding  the  lower  price 
of  bullion.  In  fact,  the  yield  has  gone  up  as  the 
value  has  gone  down — and  even  in  greater  proportion  than 
is  shown  above.  Perhaps  it  is  not  generally  understood 
that  Mr.  Valentine's  silver  totals  represent  in  large  part 
market  values,  or  the  valuation  put  upon  consignments  for 
transportation ;  and  hence  his  results  for  silver  (the 
market  value  having  been  declining  all  the  time)  must  be 
increased  in  each  year  by  a  percentage  which  represents 
the  loss  in  price.  Mr.  Burchard  makes  the  unit  of  com- 
parison our  standard  dollar,  and  raises  all  his  figures 
accordingly,  and  then  works  back  from  dollars  to  kilo- 
grams, on  the  basis  of  $41  57  to  each  kilogram.  To  bring 
Mr.  Valentine's  figures  to  a  common  basis,  we  would  have 
to  raise  them  for  each  year  (so  far  as  they  are  expressed 
in  market  values)  by  the  difference  between  the  average 
price  of  silver  for  the  year,  and,  say,  60^d.  per  ounce, 
which  would  make  the  basis  or  unit  correspond  very  nearly 
with  the  ratio  of  the  world  (15^  to  1)  so  long  sustained, 
through  the  arrangement  existing  between  the  States 
in  the  Latin  Union.  Such  a  re-adjustment  can, 
however,  be  secured  only  approximately,  on  ac- 
count of  the  impossibility  of  determining  what  pro- 
portion of  these  returns  represent  exact  market  values, 
and  what  do  not.  But  if  we  estimate  the  difference,  say 
12  per  cent  of  the  whole,  for  1883  and  1884,  when  the 
price  of  silver  averaged  at  about  the  same  figures  (50  9-1 6d. 
for  1883  and  50|d.  for  1884),  and  say  15  per  cent  for  1885 
(when  silver  averaged  about  48|^d.).  we  shaU  not  probably 
be  far  astray.  Repeating,  then,  in  the  following  table,  Mr. 
Valentine's  returns  for  gold  and  silver  production  for  the 
three  years  named,  as  given  above,  we  add  (1)  for  gold  a 
column  which  also  includes  the  production  of  States  other 
than  those  covered  by  his  compilation,  so  as  to  present 
the  gold  production  for  the  whole  United  States,  and  (2) 
for  silver  a  column  which  covers  Mr.  Valentine's  figures, 
increased  in  the  above  percentages;  in  this  way  is  shown 
quite  nearly  the  actual  and  relative  yield  of  the  two  metals 
during  the  years  named. 


Years. 

Mr.  Valentine's  Figures. 

U.  S.  Actual  Production. 

Gold. 

Silver. 

Gold. 

silver. 

1883 

$27,818,640 
25,183,567 
28,393,766 

$42,975,101 
43,529,925 
44,516,599 

$28,401,640 
26,893,567 
26,905,766 

$48,132,113 

1884... 

48,763,518 

18SS 

51,194,081 

Total 

$79,393,963 

$131,021,625 

$81,002,983 

$148,079,718 
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The  foregoing  indicates  a  silver  production  in  1885  of 
$51,194,089,  or  an  increase  over  last  year  of  $2,440,573. 
Its  distribution  has  been  a  net  export  of  about  14  million 
dollars  (December  estimated),  a  coinage  of  29  millions, 
leaving  for  home  consumption  8  millions.  This  produc- 
tion is  perhaps  a  little  surprising  in  view  of  the  lower 
Talne  ruling.  Still  it  is  to  be  remembered  that  the  Lon- 
don quotation  did  not  get  below  49d.  per  ounce  (except 
twice  and  then  very  temporarily)  until  August  20,  so  that 
the  effect  of  the  lowest  rates  in  contracting  production  is 
not  shown  at  all  as  yet.  It  is  interesting  in  this  connec- 
tion to  note  that  according  to  the  Engineering  and  Mining 
Journal  of  Jan.  9  the  gross  amount  of  dividends  on  the 
silver  mining  stocks  (if  we  except  mines  designated  as 
silver  and  lead  mines),  appears  to  have  been  larger  in 
1885  than  in  1884,    Its  statement  is  as  follows. 


StatM. 


Dividends. 


In  1884.   i    In  1885. 


ArlXOHA 

California 

Colorndo... 

Dakota 

Idaho  

Michiflran 

Missouri 

Montana 

Nevada  

New  llampahlre. 

New  Mexico 

North  Carolina.. 

Utah  

Vermont 


( 

873,000  I 
1,744.474  I 
1,349.000  j 

678,880 


1,802,900 
40.000 


* 

800.000 
l.l!«,t69 
1,542,000 

775,000 

87,800 

1.070.000 

6a.o:io 


MInen 
Producing. 


847.000 

1,377,050 

198.900 

175,000 

1.9.000 

16,000 

190,000 

37,200 

2.137,500 

1,055,000 

31.000 

30.000 

9.303^784 

8.481.919 

Ooldonly 

LSllver  only 

'Gold  and  silver.. 
I  Gold,  a.  L 

Sold,  silver,  lead 
and  copper 

Silver  and  lead.. 
^Gold.  silver.  lead 
coal  and  iron  . . 

Copper  only 

I  Lead  only 

Mloa  

Quicksilver 


Total 9,306,724 


Dividends. 


In  1884. 


« 

2,223.334 

1,099,500 

320.000 


In  1866. 


« 

1.885.092 

2,715.000 

608,027 


36,000 

333,300 

2,547,500 

747,500 

60.000 

2,082,900 

1,970,000 

40,000 

68,000 

15,000 

18,000 

12,900 



We  suppose  that  the  stoppage  of  dividends  by  the  Horn 
Silver  Company  in  1885,  which  the  same  Journal  says 
divided  $1,200,000  in  1884,  accounts  in  good  part  for  the 
falling  off  in  the  results  given  above  for  "  silver  and  lead" 
mines. 

Keturning  again  to  Mr.  Valentine's  report,  it  will  be 
noticed  that  he  makes  the  total  yield  of  gold  slightly 
better  than  last  year,  being  with  the  addition  made 
above  for  States  which  his  figures  do  not  cover  $26,905,756 
in  1885,  against  $25,695,567  in  1884.  Of  course  Mr. 
Burchard's  total  would  be  larger  than  Mr.  Valentine's 
for  1885,  having  been  $30,000,000  in  1883  and  $30,80  0,- 
000  in  1884.  We  have  studied  over  his  1884  report  with 
much  care,  and  although  he  gives  a  mass  of  details  they 
are  so  detached  and  incomplete  that  we  can  find  nothing 
but  his  own  estimates  to  support  his  larger  conclusions. 

CO.VSCMPTION    OF    GOLD    AND    SILVER. 

Of  the  use  in  the  United  States  in  the  arts  and  manu- 
factures of  gold  and  silver,  there  are  no  new  returns  of  an 
official  nature  since  Mr.  Burchard's  results  obtained  for 
1883.  We  remarked  upon  his  investigation  in  that 
important  department  of  our  subject  last  year,  expressing 
great  satisfaction  for  the  valuable  contribution  to  the 
world's  knowledge  thus  made.  Of  course  we  unhesi. 
tatingly  accepted  his  results  just  as  they  were  stated  in 
the  following,  which  is  an  extract  taken  from  his  report 
on  the  subject.     The  italics  are  our  own. 

"  For  the  purpose  of  obtaining  more  complete  information  In  regard  to 
"  the  use  of  the  precious  metals  In  the  arts  and  ornamentation,  circular 
"letters to  the  number  of  7,969  were  again  sent  to  alt  persons  and 
"Jijnnt  in  the  United  States,  whose  address  could  be  obtained,  reported 
"  to  be  using  and  oonsumlng  the  precious  metals  for  industrial  pur- 
"  poses.  To  these  letters  5,418  replies  were  receive*!,  which  showed 
"  the  censumntlou  by  2,73 1  persons  and  Arms  engaged  in  the  mauufac- 
"  turlng  or  the  repair  of  articles  of  ornamentation  anil  use  of  nearly 
"  $14,500,000  worth  of  gold  and  over  35,500,000  worth  of  sllvnr,  a 
"  total  of  over  $20,000,000.  This  is  an  increase  of  $7,000,000  over  that 
"reported  In  1882,  when,  however,  tessthan  hatf  as  m««y  persons  and 
"  firms  reported." 

It  Will  be  noticed  that  the  Director  says  in  the  fore- 
going— (1)  that  he  sent  out  7,969  letters  to  users  of  these 
metals  and  received  only  5,418  replies,  or  say  only  two- 
thirds  of  the   firms  addressed   replied  ;  (2)  that  the  two 


thirds  thus  replying  showed  a  consumption  of  14|  millions 
of  gold  and  5^  millions  silver  ;  (3)  that  on  a  similar  bquiry 
made  in  1882  when  "less  than  half  as  many"  reported 
he  found  over  7  millions  less  gold  consumed.  From  these 
facts  we  did  not  then  and  do  not  now  see  that  any 
conclusion  could  be  reached  other  than  that  we  did 
reach,  which  was  that  several  millions  ought  to  be  added 
to  the  Director's  last  results  to  include  those  firms  (oner 
third  of  the  whole  number  addressed)  who  did  not' 
respond.  We  notice,  however,  that  Mr.  Burchard  in  hia 
last  report,  recently  issued,  without  making  any  further 
investigation  or  getting  any  replies  from  this  silent  third, 
loosely  assumes  that  his  total  given  included  all.  No  one 
has  any  interest  in  this  question  except  to  get  at  the 
truth,  and  the  regret  will  be  general  that  he  substituted 
his  own  opinion  on  this  very  important  point  for  further 
investigation. 

We  regret  this  the  more  because  the  Government  trade 
figures,  at  least  as  to  silver,  put  it  beyond  question  that 
Mr.  Burchard  must  have  been  right  in  the  conclusions 
authorized  from  his  investigations  for  1883,  and  wrong  in 
his  "guess"  for  1884;  that  is,  these  trade  figures  as  to 
silver  prove  that  his  replies  from  two-thirds  of  the  firms 
addressed  did  not  cover  the  entire  consumption.  For 
illustration,  take  Mr.  Burchard's  estimate  of  the  produc- 
tion of  silver  since  1880,  and  its  distributiou  since 
then. 

Pi'oduotlon  of  silver,  1880-1885  (Mint  estimates,  except 

1885),  both  years  inclusive $275,194,089 

Exports  of  silver,  1880-1385 $134,732,186 

Imports  of  silver,  1880-1885 76,483,180 


Net  export $58,248,997 

Total  silver  coinage* 169,833,610 

Total  exported  and  coined 228,082,607 

Leaving  tot.al  manufaotiired $47,111,482 

*  We  liave  to  take  fiscal  years  for  coinage,  as  we  have  not  tlie  figures 
for  calendar  years,  but  the  result  is  substantially  the  same. 

CW  The  coinage  item  would  have  been  about  a  million  dollars  lesa 
(Increasing  to  the  same  extent  the  final  total  to  be  accounted  for)  had 
we  not  included  all  the  fractional  coinage  at  Its  face  value. 

As  the  Treasury  holdings  of  silver  bullion  (which  in- 
cludes the  Mint,  of  course,)  were  $4,492,421  on  January 
1,  1880,  and  $3,797,041  on  January  1,  1886,  and  as  there 
is  every  reason  for  believing  that  the  people  are  carrying 
no  more  silver  bullion  now  than  in  1880,  the  conclusion  is 
irresistible  that  manufacturers  are  taking,  say,  8  million 
dollars  of  silver  every  year  for  their  purposes.  About  the 
same  result  is  reached  if  we  use  for  illustration  the  figures 
for  any  three  years  of  the  period,  showing  that  the  drain 
is  constant  and  not  due  to  a  special  or  inconstant  cause. 
As  to  the  gold  consumption,  it  is  impossible  to  gain  any 
information  in  a  similar  way,  because  gold  bullion  is 
currency  as  well  as  gold  coin  (even  better  for  interna- 
tional purposes),  and  therefore  its  accumulation  is  no 
evidence  of  use,  the  accumulation  being  greater  or  lesa 
according  to  circumstances,  wholly  disconnected  with 
consumption.  We  think,  however,  that  Mr.  Burchard's 
investigations  and  the  above  result  as  to  silver  are 
sufficient  to  prove  that  if  the  other  third  of  the  Director's 
letters  had  been  answered  the  use  of  gold  in  the  arts  and 
manufactures  would  have  been  found  to  average  (besides 
the  old  jewelry,  plate.  &c.,  melted)  over  15  million  dollars 
annually — the  figures  we  used  in  our  review  a  year 
ago. 

On  this  subject  of  old  plate  we  are  a  little  surprised 
that  Mr.  Burchard  should  say  "  that  the  mint  at  Philadel- 
"  phia  and  the  assay  office  at  New  York  show  the  use  of 
'•$1,882,600  of  old  jewelry,  plate,  &c.  (gold),  which,  de- 
"  ducted  from  the  total  consumption,  would  leave  the 
"  amount  of  coin  and  new  bullion  consumed  in  the  arts  and 
"  manufactures  about  $12,500,000."     This  statement  sur- 
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prises  us,  because  in  his  details  of  consumption  received 
from  manufacturers,  and  which,  we  republished  in  full  last 
year,  he  gave  $868,119  as  covering  the  item  of  old  plate, 
&c.  Why  should  he  this  year  reject  that  part  of  those 
returns  and  deduct  over  a  million  dollars  more  on  that 
account?  If  his  investigation  in  1883  was  good  for  anything 
it  was  good  as  a  whole,  for  if  it  is  false  in  part  we  should 
have  to  say  false  altogether.  Is  not  the  obvious  interpre- 
tation of  this  new  discovery  in  the  use  of  old  plate  &c. 
simply  this, — that  it  is  an  additional  amount,  which,  if  he 
had  received  answers  to  the  other  third  of  his  letters, 
would  have  been  fully  explained  ?  In  other  words,  is  it 
not  further  proof  that  his  total  for  1883  was  an  under- 
estimate ? 

STOCK    OP    GOLD    IN    THE    UNITED    STATES. 

With  the  help  of  the  foregoing,  it  is  easy  to  determine 
with  considerable  accuracy  the  stock  of  gold  in  the 
United  States  if  Government  statistics  of  imports  and 
exports  are  to  be  depended  upon.  Certainly  if  they  are 
not  reliable  they  vitiate  all  such  statements,  and  Mr. 
Burohard's  especially,  since  he  uses  them  to  find  out  the 
movements  of  coin,  a  detail  which  requires  the  utmost 
accuracy,  not  only  in  the  totals  but  in  the  description  of 
the  import  and  export,  in  which  particular  we  have  fre- 
quently proved  the  invoices  at  this  port  to  be  inac- 
curate. 

To  indicate  the  present  gold  holdings  of  the  United 
States,  we  start  our  inquiry  with  the  stock  of  gold  on 
hand  July  1,  1878,  that  being  six  months  before  specie 
payments  werd  established.  At  that  date  the  Treasury 
held  of  gold  (less  gold  certificates)  $103,562,000, 
and  the  banks,  including  certificates,  held  of 
gold  and  silver  only  30|^  millions  ;  hence  both 
together  did  not  have  over  125  millions  of  gold, 
while  for  the  reasons  stated  a  year  ago  there  could 
have  been  very  little  in  the  hands  of  the  people.  We 
had  just  been  through  a  period  of  inflation  and  very  high 
gold  premium,  under  the  influence  of  which  all  hoards  of 
gold  would  be  brought  into  sight  and  find  a  market. 
Furthermore  the  resumption  of  gold  payments  was  by  law 
fixed  for  the  first  of  the  following  January,  and  under  the 
influence  of  that  assurance  the  premium  was  seen  to  be  grad. 
ually  lessening,  every  one  fully  understanding  that  gold 
was  certain  to  be  at  par  soon,  thus  affording  the  strongest 
inducement  for  holders  to  sell  their  stock.  Besides,  banks 
then  kept  special  gold  deposits,  so  that  one  desiring  to 
retain  gold  in  any  considerable  amounts  would  naturally 
make  them  the  custodian — for  the  owner  was  thus  saved 
both  risk  and  expense.  It  cannot  therefore  be  presumed  that 
the  people  held  gold  outside  of  bank  in  any  considerable 
amount.  If  we  should  put  the  total  at  25  millions  so  held 
it  would  seem  to  be  ample  to  cover  all  possible  hoards  hid 
away  in  private  corners.  Or,  as  we  desire  to  err  on  the 
liberal  side,  let  us  call  it  50  millions,  which  would  give  us 
a  stock  of  say  175  millions  on  the  first  of  July,  187g. 

Starting,  then,  with  this  stock,  and  calling  the  consump. 
tion  15  millions  annually  sinca  that  date,  and  using  Mr. 
Valentine's  figures  of  production  after  adding  an  average 
of  four  hundred  thousand  dollars  a  year  for  mines  east  of 
ike  Missouri  River,  we  reach  the  following  result  as  to  the 
total  amount  of  gold  in  the  United  States  Jan.  1,  1886. 

StockJuly  1.  1878 $175,000,000 

Net  import  from  July  1,  1878,toJan.  1.1886 191027  090 

ProdueUon  from  July  1,  1878,  to  Jan.  1, 1886 225^00  \0  o 

Total  supply $59i,o:^^ 

Peauct  soveu  aud  a  half  years'  manufacture 112,-^00,0.0 

Leaving  in  United  States  Jan.  1,18-6 $17:<,527iuao 

The  above  ($478,527,090)  is  certainly  an  extreme  esti- 
mate (we  believe  it  an  overestimate,  for  reasons  which  we 
have  not  room  now  to  enumerate)  of  the  stock  o'f  gold  held 


in  this  country.  But  it  is  only  the  visible  supply  that  is 
available,  and  hence  the  extent  of  stock  would  be  a  mat- 
ter unworthy  of  consideration  were  it  not  that  so  much 
stress  is  laid  upon  it  by,  and  such  large  estimates  current 
among,  those  who  think  silver  coinage  would  have  to  pro- 
ceed much  longer  to  be  harmful. 

THE  world's  supply  OP  GOLD  AND  SILVEK. 

The  silver  production  of  countries  other  than  our 
own  is  in  most  cases  quite  unattainable.  Mexico,  of 
course,  comes  next  in  amount  to  the  United  States,  and 
is  probably  more  correctly  reported  than  any  of  the  other 
large  producing  centers.  Mr.  Valentine  gives  its  produc- 
tion and  coinage  of  gold  and  silver  since  1877-78  as 
follows. 


Production  in  Mexico  ^or 
the  Year. 


1877-78.. 
1S78-70.. 
1879-80., 
1880-81.. 
l881-!-a.. 
I8S2-83  . 
1883-84.. 
1884 -8fS  . 


Productioti. 


$661,385 

t21,45l,7.S5 

882.524 

21,405,.'!30 

474,632 

23,H83.448 

880,301 

23.583,133 

382,752 

a4,009,025 

380,419 

22.921.921 

£55,724 

22,812.000 

812,800 

2.S.965.S14 

Ooiiuige. 


Hold Bollare.^Mlver  Ztote. 


$691,088 
058,2(10 
621,820 
49'^,008 
452.590 
407,600 
420.000 

ssn.ooo 


»22,0S4,20S 
22,182.987 
24,018,528 
21,617„S95 
25,149,260 
24,0K!,921 
24,240,009 
2"i,0S7,S5a 


These  production  figures,  we  assume,  are  market  values, 
and  we  consequently  raise  them  somewhat  for  the  general 
table  given  below. 

As  to  the  South  American  silver  production  nothing 
accurate  can  be  stated.  Some  current  estimates  make  the 
yield  of  BoHvia  as  high  as  16  millions  and  Chili  5|:  mil- 
lions and  other  States  about  1^  millions  more,  or,  in  all, 
22-^  millions  of  silver.  We  have  sought  but  have  not 
obtained  any  satisfactory  information  from  any  of  those 
States,  but  think  that  that  total  must  be  very  considerably 
overestimated,  as  we  do  not  find  any  record  of  its  export  in 
any  trade  report,  or  of  its  receipt  in  the  statistical  reports 
of  other  countries.  Certainly,  a  mere  trifling  amount  of 
silver  comes  to  the  United  States  from  the  whole  of  South 
America,  and  not  much  more  goes  to  Great  Britain.  W& 
should  say  that  if  the  whole  was  put  down  at  the  present 
time  at  1 5  million  dollars  it  would  more  than  fully  cover  the 
yield  of  the  South  American  mines.  From  Germany  Mr. 
Burcbard  gives  a  report  for  1883,  which  states  that  coun- 
try's production  of  silver  to  be  about  01  million  dollars- 
and  about  $300,000  of  gold.  This  is  quite  a  large  increase 
in  the  former  metal  over  the  reports  of  only  a  few  years 
back,  which  gave  the  silver  production  at  about  15 0,0 00- 
kilos,  or,  say,  6;^  million  dollars.  We  suspect  that  a  part 
of  the  present  larger  item  is  simply  the  product  of  Austro- 
Ilungary  ores;  still  this  may  not  be  so,  and  we  theref ore- 
adopt  Mr.  Burchard's  return  as  it  stands.  Using  these  data, 
then,  we  obtain  the  following,  furnishing  as  nearly  as  pos- 
sible the  position  of  silver  production  in  the  world  sinca 
1877. 

WORLD'S   SILVER   I'RODUCTION. 


Silver. 


1877 

1878 

1879 

1880 


Total  77-80 

1881 

18->2 

18-!3 

1884 


Total  81-31 
1881 


1 
United 
fctates. 


Mexico. 


£ 
8,0j0,000i 
M.iiOO.OOol 
8,200,0110 

7,850,000 


£ 

4,500,000 
4,(i00,00o 
4,800.000 
4,^50,000 


33,050,lOO  18,750,000 


8,600,000' 
9,3i,0.0j0 
9.6.i0  0  0) 
ii,7,!)0,000 


4,900,00(1 
4,900,000 
4. 8011,0011 
4,  i)  00,000 


o7,360,000|  19,500,000 
10,2 10,000 ;  5,ir.o,oon 


3 

South 
America, 


2,000.000 
2,:10r,0li0 
2,500,000 
2,600,000 


4 
Europe, 

&C. 


S. 
2,00U,0<  0 
2,200,000 
2,400,000 
2,500,001) 


10,400,000;   9,100,000 


2,60 ',000 
2,750,000 
3,000,000 
3,ii0O,0m0 


2.500,000 
2.700  1  00 
2.900,000 
2,900,000 


11,350,000:11,000,000    79,'n 0,000 
,?,00n,n00     2.900,000    21,250,00O- 


5 
Total. 


£ 
17,500,000 
18.100,1100 
17,900,000 
17,8iO,00» 

71.300,000 

1 8,600,000 
19,710,000 
2(1,350,000 
20,550,000 


Our  gold  production  we  revised  last  year,  carrying  back, 
the  statement  to  1857.  We  omit  this  year  the  earlier 
dates  and  reproduce  the  figures  only  from  1867.  The 
production  for  1885  shows  no  further  loss,  and  it  may 
be  that  from  this  date  the  supply  will  a^ain  increase. 
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WOULD'  nOLD  PBOnUCTION. 


Qold. 


1967 10.58  l.OOn 

196S n.or>l.i'0> 

1809 n.3><   .MM 

1970 i  !• 'J  tT.iKHi 

1871 I».(i05.00« 


tloii  In 
AuairaJia. 


Prnrtiictl'n 
In  IJ  Stiitos 
1  (Mint  cati- 
[     ii.atx.) 


Pnxlnc- 
lion  In 
KuosU. 


ToUl  '07-71.  ftl.838,000 


1972 1   S.mi,0(K) 

1>!73 ;10  liO"."i"l 

1871 1   H.2>0  0IMI 

1975 S.2">«i.0l)0 

1876 7.-J43.0.0 

Total  "72-70.  11,1  !>3.nOO 


£ 

10.''4'i,0'-0 

9  ono.ono 

11,90(1.000 
(i.SIOOOO 
O.!l40,0li0 


3.;<77.00li 

n..')ou,ooo 

•4,10S,ii0l> 
4,114.000 
4,!»i:t,000 


43,.MI5.000|20.3 1  ."S.OOO 


Prodiictl'ii 

In  Oihi-r 

Coilutrle*. 


Tolul 

Prortncilon 

lu  Wurld. 


a 

a.'ioo.ooo  2n.so.-.r.oo 

^..^OOOOO  2«,O.M,000 

•J.5(I0  OOO  'J7.H0  1.000 

C.'iilll.Oiiii  2'.'.9i;i  (I-  0 

2,500,0001  23,'t5-<,000 


12,300,000  128  208,000 


vri.so7.ooo 

25,510  000 
22,.'>:iH  OIK) 
2:1,304,000 

1:2, 8H0  000 


7.095.000  4.771,000 
7  9Ol,00i)>4„50O,0(HI 
7.7'  3,000,  4.(135.01.1 
8,0.54.000,  *  4,500.000 
8,"37.000     4,500.001 

40,0  JO.OOO  22,306  000]  1 2.500,000  1 1 8,039.000 


2.  00,1(00 
2.50O.00' 
2,  OO.OOO 
2,.5O0.OOO 
•-',51(0.000 


1877                    7 '27  905  9.010.000  5  G25.0OO  2.232,000  23.9-'0  9«5 

1878 !    (i  113,122  7.575.000  5.7>.5  000  2,'-'4«  000  21,719,122 

1870 .-,  •)(!-(  519'  fi.3:>4((m)  5,S99.000  2  .59li,00((  20,(^17. 51!" 

1880 1   5913. «19  0,572.(X)0  5.899.000  2.711.   00  21.095.HI9 

188X '.!!!.".     0,009  390,  e.lOl.OdO  4,xj74.28d  2,76r.000  19,!'01.0fll 

Total'  77-81.  31.092.821  35,72S.OOo|2^.0-t2.2fi8;l'2.552,000  107  455,089 

i^s  .■.■; 
ills;!; 


8,'(S0,«fiO 
5,750.000 
5  8  1(1,000 
5,401, (HO 


,5.802,000 
5.00().01Mll 
5.200,000, 
5.4  O.'ii  0| 


4.773.5871  2.720.000| 

4,081,000  2,8500  lOi 

4.G-(  1,000  2,0  0.000, 

4,681.000i  2.6>0,00<.j 


19.442,447 
11.741.000 
18.3.U,000 
18,132, ((00 

Total  "82-85. '23.037.860  22.122,O00il8,816,587ll0,670.0  0    74,640,447 

*  Estimated. 

The  atove  are  estimated  this  year  and  last  year  for 
liufsia,  aiid  mostly  for  "otcer  countries.''  For  Australia, 
we  have  for  1882,  from  Mr.  Hayter,  the  Government 
statistician,  the  following. 

PBODrCE  OF  GOLD  IS  ACSTIIALASIAII  COLONIES.* 


Wteny. 


Prior  to  1888. 


Estimated 
Quantity. 


Value. 


During  1882. 


E!«timated 
Quantity. 


i    Value. 


I  Ol.        '          £ 

Tietorla S0.505.IW7  2(I2.022.2«8 

N.So.Walea.i  9,181.209:  34,U27,I14' 

Qneenalani]..'  S,64I3,1'0    13.411.511, 

So.  Anatralla!  101.5T3;        404,378! 

Total  of  Aus- 
tria  

Tasmania.... 
Nsir  Zealand 


Total  of  Aos- 
tralaala 


63,134,5S1  840,885.271  j 

210,029;        928047' 

9.S2X.755'  38,J81,423; 


Oz. 

8»8.6Sfl 
129,233 
230,090 

13,688! 

1,873,587 

49.122| 
230.893i 


£ 

3,594,144 

491.594 

829,665 1 

62.468  j 


EatlmMted 
Quantity. 


Oz. 

51,404,103  205.618.412 
9,310,502'  34,518,708 
S,S-H.2«0    14,241,106 

117.243         4«6.«44 


4,977.859)  64,708.108  254,843,130 


187,3S7|        289,151 
921,8841   10,051,848 


73,497,305  289,25<, 741 


1,553,5421     6,066,860 


75,050,907 


1,115,384 
89.383  087 


295.341.601 


•Tlie  flgnres  for  Victoria  and  New  South  Wales  express  tbo  qnantlty 
and  value  oJ  ail  thn  Rold  raised  in  tbose  colonies  since  its  discovery  in 
1851;  th»8e  for  Queensland  represent  tbe  exporti  of  Queensland  gold 
seaward  since  18.>y.  when  that  colony  was  separated  from  New  South 
Wales;  those  fur  South  Australia  express  the  (luantiry  and  value  of  ifoUl 
from  that  colony  received  at  the  Mclljourne  and  Sydney  mints:  tliose 
for  New  Zealnud  express  the  total  expoitsof  goldfrom  that  colony ;  and 
those  for  TsiFinanla  express  the  quantity  raised  since  18B6.  there  being 
no  record  of  the  quantity  of  gold  iaiB(d  prior  to  that  period. 

With  regard  to  1883  and  1884,  we  have  the  returns  of 
the  Melbourne  Argus  for  Victoria  (for  188.3  ounces 
740,373,  for  1884  ounces  774,330),  and  from  our  Consul 
General  at  Melbourne  the  figures  for  Queensland  in  1883, 
which  were  212,783  ounces,  equal  at  £3-10  per  ounce  to 
£744,740;  we  also  have  from  the  Mint  report  New  South 
Wales.     All  the  other  figures  are  estimated  since  1882. 


RAILROAD  EARNINGS  IN  DECEMBER  AND 
THE  YEAR   1885. 

Though  the  closing  month  (December)  does  not  make 
the  same  gain,  either  in  ratio  or  amount,  as  the  month 
immediately  preceding,  the  year  1885  in  railroad  earnings 
■was  one  in  which  prospects,  as  well  as  actual  results,  were 
mfcterially  better  at  the  end  than  at  the  beginning. 
Indeed,  it  was  only  in  the  last  three  months  that  we  had 
«ny  fruits  of  that  better  state  of  things  upon  which  we 
entered  during  the  second  half  of  the  year. 

The  opening  of  1885  was  encouraging  enough,  for  the 
month  of  Januar*',  notwithstanding  the  rather  severe 
weather  that  prevailed  the  last  two  weeks,  showed  quite 
satisfactory  gains.     In    February,    however,    these   gains 


were  in  many  instances  turned  into  losses,  for  the  r&il. 
road*  then  experienced  a  period  of  bad  weather — tnowi, 
ice  and  intense  cold — hardly  ever  equalled  before  in 
extent  and  duration,  and  certainly  without  a  parallel  in 
any  recent  February,  which  albeit  had  been  a  bad  enough 
Hionth  in  some  other  late  yeai-s.  In  view  of  the  extreme 
cold  and  snows  with  which  we  have  been  visited  within 
the  last  ten  days,  it  is  well  to  say  that  the  area  then 
afflicted  was  not  so  extended  tm  at  present — that  the  South 
and  Southwest  were  exempt  from  the  damages  and  inter- 
ruption so  general  now — but  that  to  many  Western  and 
Northwestern,  and  also  the  more  northern  of  the  trunk 
lines,  it  was  a  time  of  great  drawbacks  and  extraordina- 
rily unfavorable  surroundings,  which  was  reflected  in 
their  returns  of  earnings  for  that  month.  With  March 
a  change  in  the  meteorological  conditions  occurred,  and 
the  reports  of  earnings  again  assumed  a  more  satisfactory 
aspect. 

But  the  improvement  was  not  to  last.  The  Eastern 
railroad  situation  was  steadily  becoming  worse,  and  the 
adverse  effects  extended  more  or  less  directly  to  the  roads 
in  other  sections  of  the  country.  Then  the  commercial 
outlook  did  not  brighten,  and  our  industries  everywhere 
became  involved  in  gloom.  The  uncertainty  attending  a 
change  of  Administration,  with  the  fear  that  some  unto- 
ward acts  would  mark  the  course  of  the  new  powers  in 
control  of  the  Government,  further  paralyzed  trade  opera- 
tions, and  reduced  railroad  traffic  to  a  minimum.  As  regards 
the  volume  of  agricultural  produce,  though  the  crops  in 
1884  had  been  good,  the  railroads  did  not,  except  in  special 
instances,  get  such  benefits  as  expected.  In  the  case  of 
corn  particularly  was  there  considerable  disappointment. 
The  movement  of  the  cereal  was  not  quite  as  free  as  the 
large  crop  raised  had  led  one  to  anticipate.  Whether  this 
was  because  the  low  price  ruling  diminished  the  induce- 
ment to  farmers  to  market  the  grain,  or  whether  a  larger 
amount  than  supposed  was  needed  to  make  up  the  defi- 
ciencies of  previous  years,  the  fact  remains  that  the  in- 
crease in  the  movement  of  corn  to  market  was  slight,  and 
the  total  receipts  of  the  cereal  at  the  eight  leading  lake 
and  river  ports  of  the  West  for  52  weeks  in  1885  foot  up 
only  about  9^  million  bushels  more  than  in  the  correspond- 
ing 52  weeks  of  18?4,  when  they  had  been  nearly  21  mil- 
lion bushels  below  1883. 

The  wheat  movement  at  first  was  heavy,  and  exhibited 
a  marked  incrdase  over  other  recent  years,  the  gain  being 
chiefly  in  the  spring  variety  of  the  cereal,  and  coming 
mainly  from  the  Northwestern  section,  where  an  extraordi- 
nary crop  had  been  raised  in  1884,  and  the  marketing  of 
which  during  the  closing  months  of  1884  and  the  early 
months  of  1885  proved  such  a  decidedly  beneficial  influ- 
ence to  the  roads  in  that  section.  Later  on,  with  the 
failure  of  the  winter  wheat  crop  of  1885 — the  most  com- 
plete failure,  it  would  seem,  in  our  agricultural  history — 
the  receipts  began  to  fall  off  heavily,  though  as  this  short- 
age was  in  a  different  section  a  different  class  of  roads 
was  affected.  But  the  shortage  afterward  extended 
(though  not  to  anywhere  near  the  same  extent)  to  the 
spring  wheat  section,  so  that  the  roads  there,  too,  had  a 
diminished  yield  to  contend  against  in  the  later  months. 
The  new  crop  of  com,  however,  proved  excellent,  and  as 
the  season  progressed  and  a  large  yield  became  more  and 
more  an  assured  fact,  farmers  were  more  inclined  to  let 
go  their  old  supplies,  and  the  movement  of  the  cereal 
increased,  and  this  helped  in  a  measure  to  offset  the  loss 
from  a  smaller  yield  of  wheat.  As  regards  the  other 
cereals,  there  was  some  falling  off  in  oats,  and  also  in  rye, 
but  a  decided  augmentation  in  barley.  The  flour  move- 
ment was  diminished,  but  not  all  ports,  and  consequentiy 
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not  all  roads,  shared  in  the  diminution,  the  receipts  at 
Chicago,  for  instance,  showing  a  marked  increase,  though 
at  Milwaukee  there  was  a  hardly  less  marked  decrease. 
To  enable  the  reader  to  see  how  the  diSerent  ports  fared 
as  regards  the  grain  movement,  both  during  the  year  and 
in  December  its  close,  we  give  the  following  table  in  our 
usual  form. 


RECEIPTS   OF 


FLOCU    AND    OEAIX    FOB  FOUR  WEEKS  ENDED 
26  AND  SINCE  JANUARY  1. 


Flour, 


OhicoflO— 
4  wkB.,  Dec,  ISS3 
4  Wk8.,  Dec,  1884 
Tr.  1885,  61  wks. 
Yr.  1884,52  wkP. 

MUwauke« — 
4  Wk8.,  Dec,  188S 
4  wks..  Dec,  1884 
Tr.  1885,  52  wks. 
Tr.  1884,  6!i  wk». 

St.  Louto— 
4  wks.,  Dec,  iaS5 
4  wk6..  Dec,  18tM 
Tr.  18S5,  0?  wks, 
Yr.  1884,  52  wkB, 

ToUdo— 
4  wks.,  i'ec,1885 
4  wks.,  Dec.  1884 
Tr.  1885,  52  wks 
Tr.  1884.  52  wks 

Detroit^ 
4  wks.,  Dec,  1888 
4  wks.,  Dec,  1884 
Yr.  1885,  62  wks 
Tr.  1884,  62  wks 

Cleveiand— 
4  wks.,  Dec,  1885 
4  wks.i  Dec,  1884 
Tr.  1885. 62  wks. 
Tr.  1884,  52  wks. 

Peoria—  I 

4  wks.,  Dec,  1885 
4  wks.,  Deo.,  1884 
Yr.  1886.  52  wks. 
Tr.  1884,  62  wks. 

I>uluth— 
4  wks.,  Dec.  1885 
4  wks.,  Dec,  1884 
Tr.  1885,  52  wks. 
Tr.  1884.  62  wks. 

Total  of  an— 
4wks.,  Dec.  1885 
4wks.,  Dec,  1884 
4  wks.,  Dec  ,  1883 
Tr.  18SI5,62  wks- 
Tr.  1884,  52  wks. 
Yr.  1883,  54  wks. 


300.080 

873.758 

4,808,009 

3,260,524 

154.483 

81-;,448 

2.259,13-( 

3.537, 10  4 


Wheat, 
(.biuth.) 


1,485,101 

4,729..t80 

17,648,481 

26,232,111 

860,432 
2,100.685 
9.582,772 
10,760,944 


Com, 
ibxMh.) 


Oatt, 
(bush.) 


51.747  353,973 

9I1.7.W  823.223 

1,022,700  10.07'),183 

1,401,704!  13,884,998 


12,200 

15,311 

152,881 

103,414 

12.969 

9,302 

136,746 

122,820 

20,124 

13.717 

197,058 

154,733 


226,877 

677,008 

8,002,9tl3 

16,295,409 

597,494 

£86,894 

8,89 1, 5«2 

7,737,555 

90,210 

142,800 

1,565,203 

2,241,704 


9,000  14,400 

S.67.i  18,450 

141,085  363.880 

62,167  634,170 


2,269,468 
2,391,138 
14,508,612 
13,584,028 


560.873      6,877,945 
8*8.987;   11,178,678 


r36.47l 
8,719,335 
8,442,366 
8,193,52» 


7,459,721 


4,122,279    2.281,320 

3,704.990    1,574,123 

61,881.681  3'1,71«,612 

58,607,708  37,85«,322 

61,940       151,240 

44,160       136,550 

633,7851  1,619,798 

809,430;  2,706,448 

2,421,0S0  327,136 

1,976.000  329.066 

24.792,110  7.053,1111 

17,176,386,  6,762,571 


Barley, 
(tush.) 


412,215 

212,818 

3,484,298 

6,712,489 

720,399 

148.085 

2,578.733 


22.807 

13,001 

632.371 

687,773 

150,728 
49,7.<8 
1,180,264 


l,8l»,5S8  1,081,868 

71,338  131,293 

46,658i  T2,0U0 

696.2971  956.373 

787,5041  1,182,028 


621,380 

508.200 

9,5t8,735 

9,491,820 


89,244 
868 


8,4.30,3  !1 
ti,H91,919 
7.';  94,101 


.0,040,578  103,7. 4,K43 
91.2')0,919l  94.183.901 
74,753,872 1 1 14,931, 580 ,  80.568,708 '  18,690,784 


725,205 

485.310 

12,289,685 

12,805,238 


1,377,868 

978,868 

9.515,718 

6,20?,006 

481.427 

438,197 

4,e«2,8-*« 

4,794,287 

812,844 

283.690 

2,813,618 

2,688,577 

23,200 

8.432 

316.871 

114,861 

70,322 
88,172 
73.>,093 
574,901 

41,602 

44,493 

2:i2,859 

298,861 

67,200 

61,060 

68>l,988 

533,700 


36,489 
88,708 


3.789,528  2,874,253 
2.659,786  1.9:11,893 
3,785,"62l  2.211.248 
6l,417,683-I9.0-<3.871 
63.200.953  16.107,972 


Bye, 
(bueh.) 


128,448 

134,407 

l,7r>7,472 

3,171,518 

26,770 

37,810 

275,387 

335,488 

38,057 

41,587 

7(10,156 

580,015 

1,(107 

38,058 

112.638 

246,620 


840 
S,327 


16,050 
3,100 

85,660 

19,000 

448. 145 

680,005 


230,7.32 

271.313 

645.818 

3.36;.Ht7 

6.1)30,053 

7,838,353 


Beyond  the  crops,  however,  the  West  Shore,  New 
York  Central,  South  Pennsylvania  settlement  exerted  an 
influence  upon  earnings  that  was  all-controlling.  Directly 
of  course,  this  settlement  concerned  merely  the  Eastern 
trunk  lines  and  their  Western  connections,  but  indirectly 
its  effects  were  very  much  more  extended.  It  was  a 
pattern  on  which  other  roads  and  other  districts  could 
arrange  their  own  differences,  and  it  was  a  notification  to 
these  other  roads  that  in  the  opinion  of  the  parties 
interested  in  the  most  serious  struggle  that  was  disturbing 
the  railroad  world,  the  time  had  arrived  when  peace  and 
profit  must  supplant  strife  and  starvation.  After  that 
the  desire  to  arrange  differences  amicably  became  almost 
general,  and  in  all  sections  of  the  country  the  effort  was 
to  maintain  rates,  and  thus  secure  the  profit  to  which  the 
roads  were  justly  entitled.  Probably  at  no  other  recent 
period  was  there  such  a  practically  unanimous  disposition 
to  enforce  tariff  rates  faithfully  and  without  deviation 
than  at  the  close  of  1885,  and  certainly  the  spirit  prevail 
ing  in  this  respect  contrasted  strongly  with  the  opposing 
spirit  that  marked  the  opening  of  the  year.  If  the  trunk 
lines  did  not  at  once  get  from  the  change  the  benefits  that 
many  expected,  it  was  simply  because  it  takes  time  to 
produce  full  results.  But  not  to  the  railroads  alone  did 
the  settlement  prove  a  beneficial  influence,  as  we  have  so 
often  taken  occasion  to  point  out.  It  was  the  removal  of 
a  chief  obstacle  to  the  recovery  of  confidence  in  the  indus- 
trial situation,  and  the  greater  activity  which  followed 
reacted  again  upon  the  railroads,  giving  them  a  double 
gain.  Thus  it  is  that  the  West  Shore  settlement  marks  a 
complete  change  in  the  entire  situation — from  a  period  of 
extreme  depression  to  one  of  marked  improvement.  The 
following  table,  showing  the  monthly  aggregates  for  each 
month,  will  indicate  the  course  of  earnings  during  the 
year. 


January  (70  roads) . . 
February  (69  roads) . 

March  (58  roads) 

April  (51  roads)  

May  (58  roads) 

June  (49  roads) 

July  (66  roads) 

Auuust  (50  roads) . . . 
September  (56  roads) 
October  (62 roads)... 
November  (85  roads) 
December  (64  roads) 


iHlfoge. 


1885. 


ttUes. 
51,486 
60,840 
46,392 
45,513 
41,317 
41,240 
47,897 
42,118 
44.664 
46.898 
47,281 
48,772 


1884. 


Miles. 
49,579 
49,154 
43.024 
44,149 
43,537 
40.813 
47.298 
40.884 
43.872 
46,655 
41.065 
45.685 


Earntnga. 


17,788,038 
16,016,193 
17,290,374 
17,468,848 
15,895,528 
15,237,167 
17,793,61* 
16, 465,830 
20,272,446 
23,980,770 
21,626.003 
18,883,941 


1881. 


$ 

18,972, 
16,268, 
16,587, 
18,412, 
17.181, 
16,041, 
17,859, 
17,327, 
20,355. 
23,278, 
20,073, 
19,331 


,868 
,067 
,835 
,743 
,365 
,732 
371 
.884 
1,358 
1.07.^ 
,563 
,811 


Increase  or 
Decrease. 


t 

825,167 
261,874 
702,538 
946,885 

1,298.837 

807,565 

65,763 

862,051 

82,813 

701,695 

1,451,4.50 
652,130 


Here  we  see  how  the  improvement  noted  in  January 
was  in  February  followed  by  a  loss,  as  a  result  of  the  bad 
weather  prevailing,  to  be  again  succeeded  by  an  increase 
in  March,  when  the  impediments  existing  had  been  re- 
moved and  the  delayed  traffic  came  forward.  After  that 
the  situation  became  very  bad,  and  in  the  three  following 
months  the  amount  of  decrease  was  heavy.  It  was  at  this 
time  that  trunk  line  affairs  were  at  their  lowest  ebb,  with 
contracts  as  low  as  8  cents  per  100  lbs.  for  carrying  grain 
from  Chicago  to  New  York.  Our  table  then  did  not  con- 
tain any  of  the  larger  American  trunk  lines,  and  for  the 
year  below  contains  only  the  Michigan  Central  and  the 
Lake  Shore,  but  in  both  periods  many  of  the  smaller 
roads  affected  by  trunk  line  conditions  are  included,  and 
of  course  the  results  on  these  are  reflected  in  the  aggre- 
gates given.  With  July  came  the  great  change  to  which 
we  have  referred,  and  though  only  a  partial  effort  was 
made  that  month  to  advance  and  maintain  rates,  the  table 
of  earnings  indicated  a  decided  improvement  over  the 
months  preceding,  the  decrease  recorded  being  scarcely 
more  than  nominal.  In  August  the  failure  of  the  winter 
wheat  crop  was  a  factor  of  considerable  moment  with 
many  Western  roads,  and  some  lost  heavily,  so  that  the 
total  for  that  month  again  fell  below  the  total  of  a  year 
ago,  but  after  that  the  improvement  began  in  earnest,  and 
September  had  only  a  trifling  decrease,  October  an  increase 
of  $700,000,  November  an  increase  of  nearly  1^  millions, 
and  December  an  increase  of  $.550,000.  The  first  really 
determined  effort  to  maintain  trunk  line  rates  was  made 
in  October,  and  in  November  a  further  advance  was 
established ;  coincidently  the  heaviest  increase  in 
earnings  occurs  in  these  months,  but  of  course  the  ad- 
vance in  rates  was  only  one  circumstance  that  contributed 
to  the  gains  in  those  months,  the  gains  being  quite  general 
and  exceptionally  large  on  some  of  the  Northwestern 
roads,  which  were  favored  by  a  h^avy  movement  of  live 
hogs  and  provisions.  We  now  give  in  detail  the  earnings 
for  1885  as  compared  with  1884  on  all  the  roads  reporting. 

OROSS  EARSIN08  FROM  JAMaART    I  TO  DECE.MBER  31. 


Ifame  of  Road. 

1885. 

1884. 

Increase. 

Deereaie. 

9 

$ 

$ 

$ 

Boston  Hoosao  T.  &  W. . 

509,092 

48S,465 

2,3,627 

Burl.  Oedur  Kap.  &  No.. 

3,0l»3,,ili 

2,796,459 

29-,0-i5 

C^aiiadiau  Paoitio 

8„3.'il,'.5S 

5,7  ^0,522 

2,601,036 

l,«i.2(>S 

1,418,25-- 

142,993 

GbloaKO  &  Alton 

7,919,7)4 

8,70H,274 

719,540 

CUlc.  &  EilRtuni  Illinois. 

l,(>iil,83l 

1,546,115 

115,719 

CUioaKO  .Milw.  &  St.  Paul 

24.4111, 95i» 

23.470,999 

9.(9.96  • 

(^liioaKo  ^^I  Nurtiiweat ... 

24,303,781 

23,191,898 

816,863 

Otilo.St.P.Minn.cfeOmahii 

5,818,263 

5,781,9.(2 

36,331 

OUloaKO  ik  West  Midi 

1,2  >  ',405 

1,469,667 

177,262 

Oiu.  Iu<i.  8t.  L.  .t  Cliic. 

2,372,3  -0 

2,131,780 

62,430 

Cin.NrwOiI.&Tex  Pac. 

2.(181,8.59 

2,65-i,l8.'i 

23,074 

........ 

Alaliania  Ut.  Soiitli'u. 

l,07ti,371 

1,165,102 

88,731 

NiwOrlnani  it  No.  E.. 

6!IS,287 

597,446 

100,8  41 

VIokHburtr  &  .Meridian. 

486,151 

607.267 

2i,il6 

Vlcksliiirg  811.  &  Pac- . 

44!),?>8l 

202,812 

156,739 

*Cin.  Wasli.  &  Baltimore 

l,65ri,649 

1,79 1,636 

136,987 

Cleve.  Akron  &  (>>l 

482,799 

479.281 

3,518 

.... .••• 

Denver  A  Rio  Grande... 

6,111, 3«l 

5,552.104 

559,2,'>7 

Unurer  &  Kio  Gr.  W^sr. 

1,011,177 

864,716 

146,461 

*l»e«  Moines  St.  Ft.Dodge 

37.^.8  U 

341,185 

27,653 

Detroit  Lansiiiir  <fe  No. .. 

1,221,538 

1,3  28,592 

107,054 

Evansv.  &T.  Haute 

749.8  73 

743,641 

6,232 

3i6.il6 

FUnt  &  Pere  Marijuette. 

I,it36.8-i8 

2,242,987 

Florida  R'y  &  Nav.  Oo. 

991, ►94 

933,251 

8,613' 

Ft.  Wortli  *  Denv.  Cliy 

464,173 

463,563 

605 



f'Jrand  Tr.  of  Canada... 

1.1,454,728 

17,259,703 

.... 

1,804,975 

Ql.  Central  (tn.Dly.)  ... 

6,  i95,<li>4 

«,158.fl2 

338.612 

D"         (■j.HitU.  Div.) 

4  41M.S73 

4,320  132 

120.441 

*  In''ludi-8  tUreo  weeks  only  of  December  in  eacb  year. 
i  53  weeks. 
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Xame  of  Road. 


111.  <'ontrttl(towii  DIv.).. 
Imllitiiii  Klimiii.  A  W«H(.. 
Kail.  I'llv  rt.  8.  .k  (»iilf.. 
Kmii   I  II  \   S|>.  it  M<Mii  .. 

I.jlir  ■J *  Midi.  Xl>.. 

I  iivVlie!! 

;■;  .vOiit.. 

■M. ',  11    

Mull  >  C.  So.. 

Mil"    ,  \V(wt'ii. 

MIlwMiikii'  .V  .Nortliorii. 

Molilln  A-.OIilo 

Norfolk  A  WpHtorii 

N(»rt  lin-n    Piit'ltlu 

OIii"  Sout  licrii 

Pwnriii  Die. A  Kvansv... 
Kli-iiiiioiicl  >t  Danville... 

Clmr.  Col.  A  .\iiKii«ta. 

Col.  A  Ori'onvillii 

Vlrciiii.i  Mlill.uid 

Wisi.  .Nor.  ('jiroliun... 
RiM  ln'.slir  .V  I'litHhiirK  . 
Bt.KA..1iT.H.  iniitn  line. 

Do     do    (bruiit'liOM). 
et.  I..  Ft.  Scott  .t  Wliih.. 
8t.  LouiM  it  s.  Franoisoo. 

8t.  I'aiil  iV  Diilutli 

Br   P.iiil  Minn.  &  Mau... 

)  I.  l..oum 

V  r-.  .t  Pao.  . 
\>  t'ontriU 


1S8S. 


1884. 


9 
l,c.^o.■^30 
a.*ia.«78! 

2..M».107| 

i,!>n:i.9T.i 

14,08-<.l.'>7 

2,s^4.orto! 

13.«0i,017 

Sat,."»4S 

3,.^it>.S78 

10.7.')ft.0no 

I,3:i:i,;w2 

2,017,3tf7; 

2,7.',O.H«2 

11.37B,151 

470,l)3;< 

733,412 

3,91:0.258 

810.437 

(597.232 

1,54».17-J! 

46ti,947 

1,22:>.6K.'>| 

1, -2.52.943 

7m.503 

647.331; 

4,3S9.428[ 

1,383.193 

7,490,320 

1,237.358 

13,84.i,6«fi 

1,4(J4,520| 


Tntrea$». 


1,712,3901 
2,302.0231 


13,(IH2.4(i6 

819.9B3 

3.016.070 

H,(!.-.9.077 

1.1 14.311) 

520.446 

2.1liO,412 

2.(i!l7.071 

I2.til3,30ft 

473,002 

739,767 

3,873.715 

775.104 

686,993 

1.590.097 

435,434 

1,142,750 

1,3  23,026 

74Ill.50 

5031540 

4.643^96 

1.317,315 

8,3U,197 

1,010,033 

14,911,063 

1,429,075 


1 10.655 

!I1,«H3 

209,509 


Dterttue. 


S 
59.951 


Total  (fll  roads) 1242,181,545242,634,482  8,476,310    8,929,247 

Ketdecreaso 452,937 


82.05(i< 

2.482 

4.552 

533,508 


219,076 
37,884 


53,611 

"e.oVi 


86,.543 
35.333 
10,239 


31.513 
86,936 

26',353 
141,291 

65,868 


7.>3,127 


904,077 

113,615 
1,237,151 


45,923 
to' 98  3 


197,325 
35.145 


251,168 

8231877 

1,065',377 


J  Figures  are  Klven  in  Mexican  onrrenoy. 

¥  It  miky  be  said  as  to  the  results  disclosed  by  this  table, 
that  they  are  better  than  was  thought  possible  at  one 
time.  There  are  only  2 1  roads  that  have  any  decrease 
(out  of  61  roads  reporting),  and  the  falling  off  on  these, 
though  heavy,  is  almost  all  offset  by  the  gains  on  the 
other  roads,  so  that  there  is  a  net  decrease  of  only  .$452,- 
000.  The  Grand  Trunk  of  Canada,  the  Michigan  Central 
and  the  Lake  Shore  of  course  have  suffered  a  very  heavy 
contraction  of  receipts,  and  the  explanation  is  found  in 
the  remarks  above  with  reference  to  the  effects  of  the 
advance  in  rates  not  counting  till  the  close  of  the  year, 
and  it  may  be  further  said  that  up  to  the  very  end  freight 
was  being  moved  on  time  contracts  at  the  lowest 
figures  of  the  year,  that  as  regards  passengers  not  till 
December  1  were  rates  raised  to  the  $20  00  basis,  Chicago 
to  New  York,  and  that  in  the  case  of  immigrants  the 
doUar  rate  continued  all  through  the  year.  Aside  from 
the  trunk  roads,  the  Northern  Pacific  has  a  heavy 
decrease,  due  to  the  fact  that  in  the  early  months  of  the 
previous  year  the  Cceur  d'Alene  gold  excitement  had 
swelled  earnings  heavily,  and  also  to  the  fact  that  the 
traffic  conditions  were  not  favorable — the  western  end 
(Oregon  Navigation  lines)  being  blocked  by  snow  in 
January,  and  the  demands  of  competition  and  the  low 
price  of  wheat  ruling,  making  necessary  a  reduction  in 
rates  at  the  eastern  end.  The  Chicago  &  Alton  and  the 
St.  Louis  &  San  Francisco  lost  because  they  were  com- 
paring with  heavy  totals  in  1884,  and  because  in  the  later 
months  the  failure  of  the  winter  wheat  crop  proved  a 
serious  adverse  influence.  In  part  the  loss  of  $1,065,377 
on  the  Wabash  (which  is  here  given  for  the  same 
mileage  in  both  years)  is  also  the  result  of  the  reduced 
yield  of  wheat,  but  in  greater  part  no  doubt  it  is 
because  of  the  difficulty  of  an  insolvent  road,  gradually 
undergoing  disintegration,  retaining  its  traffic.  After  the 
roads  mentioned,  the  roads  in  Michigan  stand  out  con- 
spicuously for  unfavorable  results  and  this  follows  from 
the  great  depression  in  the  iron  and  lumber  industries 
that  prevailed — there  was  a  material  change  for  the 
better  in  the  closing  months. 

The  only  other  decrease  of  consequence  is  that  of  the 
St.  Paul  Minneapolis  &  Manitoba  among  a  class  of  roads 
that  as  a  rule  make  very  good  exhibits  for  the  year.  The 
increase  of  competition  was  probably  one  reason  for  the 
decline.  In  contradistinction  to  the  loss  on  the  Manitoba, 
the  St.  Paul  &  Duluth  has  a  gain  of  $65,000,  or  about  5 
per  cent,  but  this  road  is  sharing  in   the  increase  of  busi- 


ness that  the  development  of  the  port  of  Duluth  is  bringing 
with  it.  Both  these  roads  lie  north  of  .St.  Paul.  When 
we  come  to  the  roads  south  of  the  latter  city,  the  returns 
are  pretty  generally  good,  an4  this  is  particularly  true  of 
the  two  leading  lines  reporting,  namely  the  Milwaukee 
k,  St.  Paul  and  the  Chicago  &  Northwestern,  which  have 
$939,961  and  $816,30.!  increase  respectively.  The  roads 
in  this  section  had,  as  already  said,  an  increased  movement 
of  spring  wheat  early  in  the  year,  and  though  later  they 
suffered  some  diminution  because  of  the  reduced  yield  of 
the  season  of  1885,  this  was  by  no  means  a  circumstance 
of  the  same  importance  as  in  the  case  of  the  roads  running 
through  the  winter  wheat  district,  and  besides  they  got 
some  gain  from  an  enlarged  com  movement.  A  feature 
of  greater  moment,  however,  would  seem  to  have  been 
the  greatly  augmented  amount  of  live  stock  and  provisions 
carried.  The  expansion  in  that  class  of  traffic  is  indicated 
by  the  following  table  of  the  receipts  and  shipments  of 
these  items  at  Chicago.  Of  course  the  shipments  relate 
more  particularly  to  the  movement  from  Chicago  eastward 
(over  the  trunk  lines),  but  we  give  them  along  with  the 
receipts  as  affording  an  additional  point  of  interest.  We 
make  no  attempt  to  apportion  the  increase  between  the 
different  roads — whether  the  gain  came  principally  from 
the  Northwest  or  from  the  Southwest,  it  being  clear  that 
some,  if  not  all,  the  roads  running  to  Chicago,  had  a  larger 
traffic  from  that  source.  It  will  be  noticed  that  in  live 
hogs  the  increase  amounts  to  nearly  1,600,000. 

RECBIFTS  AT,  ASD  SniPMKOTS  FBOM,  OHICAGO  DUBISO  LAST  TWO  VEABS- 


I.lTe  hogs ...No. 

Cattle No. 

Sheep No. 

Pork bbls. 

Lard lbs. 

Cured  meats lbs. 


Received. 


1885. 


8.940,881 

1,905,407 

998.888 

34.958 

60,839.876 

162,017,472 


1884. 


Shipped, 


1885. 


1884. 


6,381,967      1,792,731      1,392,815 

1,817.697         747,988         791,884 

801,630         259,310         2M,aSii 

86,247         393,213         290.818 

63,146,334  455.878.351  219,617,436 

127,006,458  708,388,47ol549,674,034 


In  the  case  of  roads  running  south  from  Chicago,  like 
the  Illinois  Central,  the  Chicago  &  Eastern  Illinois,  and 
the  Evansville  &  Terre  Haute,  the  showing  of  earnings  is 
also  very  good,  all  things  considering.  Further  east,  the 
Indiana  Bloomington  &  Western  has  quite  a  little  gain, 
made  in  part  on  better  rates  and  in  part  on  the  increased 
yield  of  corn  in  the  territory  traversed  by  its  lines.  In 
the  territory  between  the  Lakes  and  the  Ohio  River,  the 
returns  are  rather  irregular,  but  not  at  all  bad  in  view  of 
the  demoralization  of  rates  that  prevailed  during  the 
greater  part  of  the  year — till  the  trunk  line  peace  compact 
was  extended  to  the  roads  in  that  district — and  the  failure 
of  the  winter  wheat  crop.  The  loss  on  the  Cincinnati 
Indianapolis  St.  Louis  &  Chicago  is  entirely  owing  to  the 
latter  circumstance. 

Among  Southern  roads  we  have  some  with  good 
results  and  others  with  only  poor  or  indifferent  results. 
In  reference  to  all,  however,  it  should  be  remembered  in 
the  first  place  that  the  1884  crop  of  cotton  was  deficient, 
while  that  of  1885  was  in  part  held  back  by  the  low  prices 
prevailing.  Then  in  the  first  six  months  the  depression 
existing  in  other  sections  of  the  country  also  affected  the 
South.  Furthermore,  new  lines  like  the  Louisville  New 
Orleans  &  Texas  produced  an  increase  of  competition. 
The  enlarged  yield  of  cotton  in  1885  does  not  seem  to 
have  counted  to  any  extent  with  the  roads,  except  in  the 
case  of  Texas,  where,  however,  it  produced  some  very 
favorable  returns  in  the  closing  months.  We  give  below 
the  receipts  of  the  staple  at  the  Southern  ports  for  the 
calendar  years  1885,  1881  and  1883.  It  will  be  observed 
that  the  total  receipts  were  173,000  bales  less  than  in 
1884,  and  over  a  million  bales  less  than   in   1883.     Only 
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"Galveston  and  New  Orleans,  among  the  larger  ports, 
•show  an  increase  over  1884,  all  the  others,  both  on  the 
Gulf  Coast  and  the  Atlantic,  showing  a  diminution. 

RECEIPTS     OF    COTTON    AT    SOnTHBRN    PORTS  IS  DECEMBEK,    AND    FROM 
JAN.  1  TO  DEC.  31,  1885.   1884  AND   1683. 


•GWTeatoD bales 

Indianold,  &c 

N&vr  Orleans 

Mobile 

Florida 

Sarannata 

Brunswick.  &o 

<7harle8ton 

Port  Royal.  &c 

Wilmington 

Morehead  City.  &c. . 
Norfolk 

West  Point,  &c 


Total . 


125,419 

398,601 

80,109 

13.128 

126,000 

3.4S0 

78.018 

5  242 

14.628 

1,191 

110,601 

59,716 


1884. 


86,961 

1,384 

410.712 

69,475 

22,135 

188.553 

1.140 

87.822 

3,084 

16,075 

3.618 

I89;030 

76,0>4 

9B2.I48  1,050.54:- 


Sbice  January  1. 


117,214 

789 

395,559 

64,n33 

7,773 

123,745 

383 

65,102 

4,843 

14.945 

3.0S8 

131,0391 

4S,B37i 

07S.055!  4,451,663 


1884 


614.412 

521,9f3 

3,513 

10.969 

.578.67H 

l.525.&'^6 

203.H65 

235,586 

59.65rt 

69.S41 

709,126 

721,362 

13.909 

10,189 

451.575 

531.511 

12,254 

7,817 

87,346 

97,756 

6,858 

10.288 

479,008 

586,055 

227,772 

2011,781 

1883. 


829.588 

18.048 

1.897.628 

297,257 

34,527 

783.877 

6.722 

501,057 

27.603 
114,890 

19,847 
7.38,662 
239,074 

5.501,578 


In  the  matter  of  expenses  and  net  earnings,  we  have 
as  yet  only  the  figures  for  the  eleven  months  ended 
JSTovember  30,  from  which  we  see  that  while  in  some 
cases  expenses  have  been  diminished,  in  others  they  have 
been  greatly  increased,  the  Union  Pacific  being  conspicu- 
ous among  the  latter.  On  the  whole,  however,  it  may  be 
said  that  the  exhibit  of  net  earnings  is  quite  satisfactory, 
considering  all  the  adverse  conditions  that  prevailed 
through  part  or  the  whole  of  the  year.  Prominently 
favorable  returns  are  made  by  such  roads  as  the  Cana- 
dian Pacific,  the  Mexican  Central,  and  the  New  York  & 
New  England.  The  Denver  &  Rio  Grande,  the  Baltimore 
&  Potomac,  the  Northern  Central,  the  Southern  Pacific' 
and  the  Ohio  &  Mississippi,  also  have  quite  heavy  gains. 
The  Pennsylvania,  influenced  by  trunk  line  conditions,  of 
course  has  a  poor  showing,  and  the  Philadelphia  &  Read 
ing  in  the  coal  trade  likewise  has  fallen  greatly  behind. 
It  is  a  noteworthy  and  a  gratifying  feature,  however,  that 
the  last  month  which  these  returns  cover — November- 
has  yielded  much  the  best  results,  and  this  is  true  not 
only  of  the  two  roads  last  mentioned,  but  also  of  most 
others  reporting,  November  making  altogether  probably  a 
more  favorable  exhibit  than  that  of  any  other  recent 
month,  the  roads  that  have  improved  on  their  net  of  a 
year  ago  being  in  a  great  majority;  and  this  improvement 
for  November  may  fairly  be  taken  as  indicative  of  the 
tendency  that  prevailed  at  the  close  of  the  year. 

OKOSa  AND  NET  EABNIN08  TO  LATEST  DATES. 


ansa  Net 

Earnings,    Earmntti- 


49,850 

38.262 

487,000 

292,000 


t 

13.200 

def.3.6'18 

20 1.90  1 

7.B00 


NAME. 


.Boston  Hos.  Tun  JkW...  1885. 

Do  an  1884. 

..OrenonRy  &NaT.Co  ....1885. 

Do do  18S4. 


Jim.  1  (o  Dec.  31. 


Oross 
Bamingx. 


* 

509,002 
485,465 


Net 
Earnings. 


November. 

$ 

« 

1,601,413 

907.634 

■l,4«l,9z2 

742,0-13 

21.823 

8  866 

XS.182 

def.  2  lao 

116.831 

58.977 

)DttJt>9 

81.375 

;ail.088 

56,721 

iso.oai 

80,524 

SI8,00« 

811.M82 

274,132 

H '6.362 

■814,(196 

302.01  i4 

■610.S7S 

245.213 

2|4,680 
■CTS.OTM 

70.507    . 
7M,8'1I) 

68,3t(4 

29,.545 

71.  .'28 

2--.291 

151.516 

51.328 

138.993 

51.045 

2.318,058 

1,249.0110 

2.23S891 

1,14.5.046 

194,678 

72..38S    . 

196.313 

71,8 '8 

572.983 

2U.M10 

482.459 

161.926 

»8.5ft» 

aS.Oii    . 

103.9111 

»7u91 

38,H05 

14.1199    . 

as.734 

11514 

400,781 

165.956    . 

880.180 

149  645  ■ 

43.514 

18.II1'       . 

S9.273 

18.979 

«**.180 

56.168    . 

8-(9.Ui 

64,771 

49.182 

'«,.  8i 

55.319 

1  .101 

Nahe. 


Jan.  1  to  Nov.  1 


i  Mextoan  coneDCf. 


..Atoh.  Top.  &  Santa  Fe....l8S8, 

Do  do  18H4. 

..    SonoraS 183.5 

„  ,Do  do  1884. 

..Baltimore  &  Pot«»raac  ....  1k-6. 

Oo  do  1884. 

..Buffal)  JJ.  Y.  &  l>h:la 18a5. 

„    Do  do  18.S4. 

Bun.  Cedar  aap.4  North.l88o, 
„    Do  do  1»<4. 

.  .Canadian  Paclflc 1885 

„^  Do  do  18S4! 

..Chesapeake  &  Ohio laftS 

„,l.'o     ,         do  1884. 

..    Elizab.Lex.  &  BigSan..lfc85. 

Oo  do  l»a4 

..Ches.  Ollio  &  Southwest.  .18,85. 

ov""    „     .10  18'<4. 

..Chicago  Burl,  i  Quinoy.  .1885. 

„     Do  do  1-K4. 

..Cin.  Ind.  St. Louis  &  Chlo.l8>-5. 

■^    ^o     .    „.     ''0  i9M 

..Denver  &  Rio  Grande  ..1885 

Do  do  l«>-4 

..Denver  &  Rio  Or.  West.  .IKS6 

„    Do  do  1884. 

..  De«  .Uolnes  &  Kt.  Do3ge.l8K5 

Do  do  1884 

. .  East  Tenn.Va.  &  Qeorgia.1885 

Do  do  18.S1 

..Kort  Worth  &  Denv.  City  1885. 

Do  do  18b4. 

.  .Orand  Tmnk  of  Canada.  .1885. 

Do  do  1884. 

.    Chicago  &Gr.  Trunk... 1885. 
Do do  1881 . 


I  * 
14..fl8.024 
15.U5 1,801 
271,533 
201.637 
1.21.5.245 
1,124,433 


2.838.605 

2  50-'.0ii9 

7.688,558 

5.2i-<.07(i 

3.047.040 

8.a-2».6u3 

6.8,735 

6W7.043 

1.423.589 

1.^111.387 

24.228.452 

23  428.313 

2,107,761 

2,231,687 

5,814.874 

5.130  745 

939.H57 

785.8-8 

.347.120 

824  5H7 

8.710.593 

3.0I".819 

431,0113 

437,884 

£ 

8,7;s,8ai 

3,157,159 
5ia,52-i 
589,765 


7.042.939 

7,211,411 

49,8  3 

d  r.37,mi3 

501,710 

308.708 


85-,825 

774.554 

2.HM4.183 

1,020,675 

8711.810 

071.613 

l!3l,«34 

237.412 

4.16.388 

301.817 

11.366.435 

11..3a7.086 

792.788 

832.72  a 

1.988.631 

1,883,880 


102.617 

95  37.) 

1.217,790 

1,352.471 

1^8.188 

201.4^3 

i 

65X.767 

868.si'9 

71.047 

128,930 


GrMS      I        Net 
Eaniiit^.    Earnings. 


£5,740 

3,653 

I 

11,714 

7,51u 

29,939 

24  168 

445.626 

522  6117 

103.711 

•285.145 
275.215 
68.3  JO 
2  1.372 
15  4.59  J 
134.1181 
12,2  r3 


Nahe. 


Det.  tir.  Haven  &  Milw.  I8i<5 
Do  do  1884. 


Jan.  1  to  Nov.  SO 


Or.tsa      I       Net 
Earnings.    Earning, 


190010 
150.3T3 
40.169 
.V<1.I13 
109..179 
172.456 
10.525 


2.42H.270 

2,414.2)8 

85,882 

82.812 


*1,018,703 

.30.702 
32.564 


..Gr.  Bay  Win.  &  St.  Paul 

Do  do 
. .  Kentucky  Central 

Do  do 

..Louisville  &  NaiHovlile. . 

Do  do 

..Louisville  N.  o.  &  Texas 

D  1  do 
..Manhattan  Elevated 

Do  do 

..Memphis  &  Charleston.. 

Do  do 
..Mexican  Central^ 

IJo  do 

..Minnes  itu  &  Northw'n... 

Do  do 
..Mobile  &  Ohio  

Do  do 

..Nashv.  Chatt.  &  8t.Louls. 

Do  do 

..S.Y.  Lake  Erie  &  West." 

110  do 
..\.Y. 4,  New  England 

Do  do 

..N.  Y.  8usq.  &  Western... 

Do  do 
..Norfolk  &  Wesiern 

Do  do 
Vortnern  Centritl 

i>0  do 

—  Northern  PactHc 

Do  do 
— Ohio  &  Mississippi 

Do  do 

....Peau.  (ail    line*  east 

Pir,r„sburg  Jc  Krie) 

Do  do 
PhiiMdelphia  &  wrie 

Do  do 

—  Philadelphia  &  tteading.. 

Do  do 

....Ph.  X  Read. Coal  &  Iron. 

Do  do 

—  Rome  Wat.  &  Ogdensb'g 

Do  d) 

Southern  Pai^iflc  Company— 

lialvesL'n  Har.  Jt  8.  An, 

Do  do 

—  Louisiana  Western , 

Do  do 

....Morgan's  La.  JtT.  UB.. 
Do  do 

—  N.  Y.  Texas  &  Viexican. 

Do  do 

...Texas  &  New    irleans... 
Do  do 

Total— Atlantic  System. 

Do  do 

T..tal-PaciBc  System 

Do  do 

....Total  whole  system.... 
Do  do 

— Texiis  Central 

Do  do 

....Onion  Paclflc 

Do  do 

,  .\ .  West  Jersey  &  Branches. 

Do  do 


of 


.1885. 

1884. 
.18-6. 

1.8M . 
.1885. 

18-14. 

1885. 

1884. 

1»86. 

Ifi84. 
.  1885. 

1884 

.  'D-S. 

I8'<4 

1885. 

18-4 

1885. 

I««4. 

18,85. 

188). 
•18^3. 

18-U. 
.1885. 

1884. 
.1885. 

1884. 
.1885. 

1831. 
.lSo6. 

18,84. 
.18o5. 

l*< 

18-15. 

18i4 

181.=!. 
1884. 
1.-186. 
1884. 
l3t-6. 
I8.-VJ. 
lM-5. , 
1*<4., 
188... 
1881.. 

1883. . 
11-4.. 

,1885. . 

1884.. 

I  85.. 

18S4.. 

1885. . 

18«4  . 

1-85  . 

1884 

1^85. . 

18  4.. 

1883  , 

1884.. 

1885.. 

1884.. 

1833.. 

1884,. 

188).. 

1884.. 

1885 

I8S4 


£21 5,874 

a3il,li;9 

f 


78i,051 

85.>,3i7 

12,6  a.017 

12.370.388 


October. 


15,828 

'25.037 

48VJS38 
348497 
176,813 
113,409 


3,215 

6,183 

T'>8l',4i9 

1167.6:^1 

h0.013 

58.899 


Name. 


— California  Southern 1885. 

Do              do  1881 

....Dayton  &  Ironton 1883. 

Do  do  1881. 

— Houston  &  Texas  Cent '1.. 1885. 

Do               do  188*. 

— Oreiron  Short  Line 18-'5. 

Do  do  1*84. 


l,180.91i- 
I  i;34,U19 
8  2. -2,  .78 

2.690,384 


1,774.804 

1.875..  75 

1,941,2  0 

a.lnl,170 

17.88I1.1.V7 

18.7li2.vi35 

3,1^8.148 

8.1107,663 

1,0,  6.949 

946.324 

2.521.6«9 

2  464.1149 

4.98;t.2a3 

5,ii79.n,9 

10.574.328 

11,855  078 

3.366.7  U 

3,419,8.-13 

41  568,345 

41797.581 

3.01  .-.823 

3.3.9.0^2 

26.i«8.014 

28,63  .,597 

14,615,5)1 

lo.31il.l5l 

1.01 1,844 

l,570,JiO 

2.902.9  ■! 

2,61  -,439 
648.n71 
4i4.7l7 

3,720.342 

3,lo6,069 


£66.471 
63,930 
* 


2.53,094 

803.355 

4.836,700 

4,785.887 


892,212 

7i6  387 

8.1811,433 

6  973.009 


838,709 

23,578,'884 

23.837.704 

1,1H9,142 

1..8).618 


241,668 
331.272 
,852,749 
432,851 


372,338 

463,1184 

185,i-28 

t.30.98D 

4,4.15,429 

4,')52,288 

1,141,241 

cl8<!.123 

4118,803 

39  1.501 

1,011,980 

1,07 -.^SU 

2,OI4,'ri4 

1,91)4,26! 

+3,235,211 

+3.779,485 

939,154 

733,219 

14,778,068 

16,943,872 

1,188,803 

1,378.12) 

11,832,58) 

1-2.291,7  il 

del  75.124 

448,033 


1,877.742 
796.216 
290.439 
183.738 

l.-9J.Si80 
968.503 


408,838 

303.549 

3.3a6,830 

2.232,023 


41,248 

»8 ,887,327 

t9,607,937 

482,077 

500.459 


Jan.  1  to  Oct.  81. 


lltf.7?9 


2,000,23 1 

2.080.575 

l,499.9i6 

771.777 


8,210 


1372,075 

1200.885 
479,588 
137,089 


*  Including  88  p»r  cent  of  earnings  and  entire  working  expenses  of  the  New 
York  Pennsylvania  &  Ohio  Iliilroad. 

+  Taxes  a  .d  rentals  not  deducted. 

i  In  H84aaJiu  1S15  oae-tiveltth  of  the  year's  taxes  is  deducted  from  net 
earninas. 

T  After  taking  out  amounts  spent  for  renewals  and  betterments. 

With  regard  to  the  gross  earnings  for  December,  wo 
can  not  spare  the  space  for  any  extended  separate  review 
this  time.  "We  have  already  pointed  out  that  in  amount 
of  increase  recorded  ($550,000),  the  showing  does  not 
come  up  to  that  for  November,  when  the  gain  over  a  year 
ago  was  nearly  a  million  and  a  half.  One  reason  for  this 
IS  that  the  comparison  is  with  better  earnings  in  1884  than 
was  the  case  in  November.  In  order  to  indicate  what  the 
December  record  in  this  respect  has  been  for  a  number  of 
years,  we  give  the  subjoined  statement.  It  will  be  noticed 
that  in  1884  the  falling  off  had  been  only  nominal,  while 
in  November  of  that  year  the  loss  had  been  over  $1,800,- 
000. 


Period. 


Deo..  1880  (48  roads) 
Dec,  1881  (55  rnads) 
Dec.  1882(113  roads), 
Dec,  1883(57  roads), 
Dec,  1884  (69  roads). 
Dec,  1885  (64  roads). 


Mileage. 


Tear 
Oiven. 


Miles. 
83.767 
41,704 
47,338 
48,837 
52,887 
48,772 


Year 
Preceding. 


Miles. 

28.879 
88,780 
43,387 
42,750 
51,091 
45,885 


EarnlTl^. 


Tear 
OiVfh. 


Tear 
Preceding. 


Increase  or 
Decrease, 


17.448.136'  15.001.54!  Tree.  2.146,398 

21.596.ri90    17.588.783  Inc.  4.027,807 

23,673..87»    22.no,i.65J"liC.  1,403,814 

21.022.358    20,2  8.08  1  Inc.  7;9,'i73 

22.681.192    22,718.080  Dec.  S6.888 

19,x83.91l'   lll.S3l.K11 1  Inc.  5.58. 1 PO  ' 


Though  the  December  increase,  however,  is  not  up  to 
that  for  Novemb3r,  the  exhibit  as  a  whole  is  hardly  less 
satisfactory,  for  though  the  gains  are  moderate  almost  the 
whole  body  of  roads  shows  improved  totals,  about  the 
only  exception,  besides  the  St.  Paul  Minneapolis  &  Mani- 
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toba  and  the  Wabash,  being  Southern  roads,  and  here  the 
holding  baciv  of  cotton  by  planters  and  (on  certain  com- 
panies), the  increase  of  competition,  are  sufficient  causes 
for  the  falling  behind.  The  Northwestern  district  shows 
a  much  smaller  total  of  gain  than  in  the  previous  month, 
the  increase  on  the  St.  I'aul  and  the  Northwest,  for  in- 
stance, being  together  only  $14:!, 000,  against  $594,000  in 
November.  The  grain  table  further  above  makes  it  evi- 
dent that  though  there  was  some  gain  to  Northwestern 
roads  on  the  corn  and  oats  movement  during  the  month, 
there  was  a  loss  on  the  wheat  movement  (speaking  of  the 
district  as  a  whole)  more  than  sufficient  to  offset  it.  At 
the  same  time  there  was  also  a  falling  off  in  the  live  stock 
and  provisions  traffic  which  previously  had  been  running 
heavier  than  in  1884.  This  may  be  seen  from  the  figures 
below,  giving  tne  receipts  at  Chicago  for  December  of 
three  years. 

RKCHIT8  AT,  AND  SHIPMENTS  FROM,  CTIICAOO   DURING  DECEMBER. 


Lire  hogs No. 

Port bbU, 

Cut  meaU ]b» 


18PB. 


iMir^ 


1KI9.I95 

i.flsa 

18,44 1,81!() 
.lbs.!ll,M7.4« 


1884. 


9l»tl,»lll 

19,185 

83.577,H10 

y,(J05.618 


188S. 


SMpi>«<t. 


188S. 


1884. 


TSI).4g9       119,2:14         89.814 
50         28.60S|        41.754 
1 5.B29.«74  76.92 1 ,2!M  ,82.77 3.3;)5 


l.■^0,^68 
20,1.'W 

60,18(1,068 


8.977,<W9  2'j,2H3.40»  81.l»19,!)0()l  18,835,825 


With  reference  to  the  decrease  on  the  St.  Paul  & 
Maoitobs,  it  may  be  said  that  that  road  had  a  heavy 
increase  a  year  ago.  Quite  a  feature  of  the  December 
returns  is,  that  the  roads  either  directly  or  indirectly 
dependent  upon  trunk  line  conditions,  for  the  first  time 
give  evidence  of  an  improved  state  of  aSairs.  Thus  the 
Grand  Trunk  of  Canada  and  the  Alton  &  Terre  Haute 
both  have  small  gains,  while  the  Cincinnati  Washington  & 
Baltimore  has  only  a  nominal  loss.  Some  of  the  roads 
have  had  the  benefit  of  a  larger  corn  traffic  as  well  as 
higher  rates,  and  consequently  the  returns  from  lines  in 
the  States  of  Ohio,  Indiana  and  Illinois  are  pretty  gener- 
ally good.     Following  is  our  usual  detailed  statement. 

Oaogg  BABNINas  AND  MrLEAOE  IN  UCCEMBER. 


Same  of  Road. 


BoBt  HoosTiin.Jt  W.. 
Buffalo  N.  Y.  &  Phil.. 
Burl.  OU.Khii.  61  Ho.. 

Canadian  Pnoitlu 

Central  [owa 

OUIoaKOdE  Alton 

Chio.iSt  Eastern  (11.. 
CUIc.  Milw.&8t.  Pan!. 
Chio<u;o<&  !<  irtlivTHat. 
GWo.  St.  P.Minn.  AO. 
Cblo.  A  West  Mirn.... 
Oln.  Inil.  St.  L.  <SOU.. 
Cin.  N.O.  .feTex.  Pao. 

Alabantii  Gt.  South. 

N.  O.  &  Xiirtli  Ewt. 

Vicksl)..t  Mmi.litD 

Viok»l>.  Sh.  &  Pao.. 
•Cin.  Waali.  &  Bait... 
Cleve.  Akron  ,feCol. .. 
Denr.  ti  Ki<>  (iraniln 
Denv.A  Kio  (Jr.  West. 
•Des  .Moines  A  Ft.  (>.. 
Detroit  Lan«V  &  .Vo. . 
Evansv.  .k  T.  Haute 
Ktnt  Ik.  Pere  Man:... 
Fla.  R'y  JiNav.  Co... 
Ft.  Worth  &  Deiiv.  O. 
lOraud  Tiniik  or  Can. 
m.  Cent.  (111.  Div.)... 
Do  (-So.  Uiv.).  . 
Do  (Iowa  lines) 
Ind.  Blo<nu.  &  West.. 
Kan,  C,  Ft.  S.  A  Gulf. 
Kail.  C.  8|>.  iSe  Mem  .. 

Lon^  Inland 

liouiHvllle  &  Nii.<hv... 
Manhattan  KlovaU-d 
Mani.  Hoiiiih.  A  On. 

Mexican  Ontial 

Milw.  L.  Sli  A  Wext.. 
Milwaukee  A  North.. 

Mol.lleAOhio 

N.  Y.  City  A  .Vor.h'n. 
Moriolk  A  Western... 

Norihern  Piw^lilc 

Oliio  Southern. 

Pemia  UHe.^vl-^vaagv. 
Rlcn.  A  DaiivillB 

Cliar.C'ol.  ,\:  .vuit.... 

Colnniina  A  Ur'v... 

Virslhiii  .Mi.lluiirt  .. 

W'mx.  .N'.i   (^ir..hoH 


Gross  Earnings. 


1885. 


» 

49. 

2. '5, 

'26(i. 

7 1  3, 

120. 

70  1 

I'iO. 

2.33  >, 

l.M   !). 

Iri7, 

9(), 

201. 

2li  , 

115, 

82, 

71, 

7  J, 

lU. 

49ui 
71. 
28, 
9j, 
00, 

177, 

in, 

1.25  , 
ft.i4, 
5:iu, 
151, 
231, 
18.i, 

vn, 

179, 

1,1   « 

020. 

28, 

33  ■, 

107, 
44, 

2T2, 
3i, 

22-j, 

8»l, 

.^t^, 

01, 

314, 

7.-), 
7H. 

124. 
:<vi. 


1884. 


.S-iO 
,000 

,H09 

,0)u 

,►171 

510 

811 

.00 

100 

ooo 

AW 
5^  ■ 
0-29 

,■.8. 
821 
02; 
9iti 
49^ 
790 
4-1- 
320 
421 
«55 
5s2 
i'3:< 
l!)9 
0-1 
073 
,4')!) 

,001 

,100 
,2.">9 
,43> 

,'•51 
,603 
.iKiiJ 

.14ii 
,d,=>'.l 
,4110 

,tflO 

,  •8:> 

,.503 

,108 

,993 

,-2.i 

,081 

.Ml 

,900 

.■llO 

,2 

,1.1 1 

,.^73 


38.262 

180,000 

288,4.M 

521, i52 

1 18,297 

692,711 

132,955 

2,218,9  48 

1,951,740 

441,190 

9i.63i» 

203,09a 

2:<9,0Vi 

149.07!' 

97.T6.'. 

62.88- 

55,560 

11  2.M.i2 

34.2:iH 

421.3.59 

98.83.' 

2'5,.591 

83.141 

55.331 

171.844 

101,983 

2'.,684 

1.2j3.87b 

4M6.8I9 

.562,ti>6 

150.511 

107.941 

220.763 

140,2Sii 

171.110 

1.292. 12T 

59--,477 

21,425 

32  >.B8 

87.5-1' 

42.69;! 

281.K37 

21,038 

2.13,0 ; . 

758.22.1 

47,110 

57,05-. 

86i!,70.» 

82.673 

8.'.0i;i 

115.613 

3t!.H.M 


Increase  or 
Decrease. 


*  IucukI-b  tliroo  Wee 
t  tour  wtelis. 


+  11.588 

+  25,00.) 

-21,542 

+  191.148 

+  8,574 

+7.835 

+  27.8i9 

+  116.002 

+  27.354 

+  25.8  I  u 

+  ",011 

+  1  49> 

+  22,999 

—33,191 

-14,944 

+  11. Ui 

+  15,:i6i! 

-454 

+  3,5.^1 

,  +7.-.,  128 

—27,510 

+  4,330 

+  7,514 

+  5.20; 

+  5,189 

+  K,21H 

+  7,394 

+  23.197 

+67.680 

—12.685 

+  559 

+  6    .31ti 

-35.328 

-12.3.12 

+  8,19:i 

—135.197 

+30.672 

+7,23  I 

+  11,115 

+  19.9()2 

+  ',296 

-12.074 

+  11.070 

-4.021 

+  13.5'.!1 

+  .=.,974 

—21.800 
— S.8U.< 
-5,791 

+S,546i 

+2.iniii 


Mileage. 


1885      1884 


61 
663 
9  lO 

3,527 
490 
849 
251 

4,932 

3.8  la 

1,33.) 
41:- 
31-' 
336 
295 
lH6 
14. 
170 
281 
141 

1.317: 

368 
14:s 
261 
146 
361 
518 
144 

2.91« 
953 
711 
40  J 
53 
38ii 
2-2 
351 

2,015 

ii 

1611 

1,236 
52.- 
235 
5.'8 
54 
S03 

2,1.91 
128 
251 
7741 
363j 
29  li 
35:<| 
274; 


61 
663 
88.4 

3.1.61 
490 
8l9 
251 

4.801 

3.813 

1.283 
413 
342 
336 
•295 
196 
142 
170 
281 
144 

1,317 
368 
143 
261 
146 
361 
5(>0 
lUi 

2,918 
953 
7U 
402 
532 
389 
282 
351 

2,06  5 

32 

135 

1,236 
4-0 
2i5 
528 
51 
503 

2,453 
128 
254 

774 
361 
■294 
353 
274 


Name  of  road. 


Ro<ih«(it<'r  A  PlltHh.. 
Ht.  Joseph  A  Od.  Iitl. 

St.  I.OUIH  A  I'atro. 

St.L.  A,.A  r.U.m.lioit. 
Do  do  (liranclie.4>. 
St.IxnIs  f"t.8.A  WIch. 
8t.  IxiUtF,  A  Han  Frihu . . 
81.  Pan!  A  Dnliitli... 
St.  Paul  .Minn.  A. Man. 

Texas  A  Mt.  i.onis 

Wah.  Ht.  Ii<iiii«.t  Pao. 
Wiwiousln  Central 


aroi§  Saming$. 


1889. 


1 1  3,540 

101, "iUI 

26,2  (9 

107.763 

70.156 

56.404 

376,864 

126..;97 

fi85.74l 

158.350 

1.133,031 

121,504 


1884. 


Total  (64  roads)  ..'19,883,941 
Oregon  R'  way  A  N» v.  I      4  3730i) 


Grand  total '20.:171.Sil 


A 

»2.».53 

HO.6.50 

2i>..430 

96,16- 

61,453 

40,328 

352.617 

109,859 

8l9,4l!< 

l'^9,252 

1,176.928 

139,571 


fnerense  or 
Decrease. 


19,JS1.811 
252,000 


19.583.811 


S 
+  20.587 
+  U.6*rt 

(•5.16;t 
+ 1 2.5  1.5 

+  8,7..3 
+  I '1,081 
+  21,V47 
+  16,4^8 
—  133,645 
+  13.101 
—  43. ■'74 

-8,067 


+  552.13 
+  23>,900 


+  783.03. 


MiUage. 


1885.     1884 


294 
252 

leo 

195 
lai 
216 
815 
225 

1.471 
736 

2,:i73 
418 

16,772 


15,6»» 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


axOBAHeS  A.T  LOlfOON-Dee.  31. 

BxoHAfiax  oir  lokdos. 

On- 

Tint. 
3  mos. 

SaU. 

Latest 
DaU. 

nme. 

Bau. 

Aui8t,erdain . 

12-3       «12-3i9 

Deo.  31 

Short. 

12.08     --1 

Aniatordaiu. 

Short. 

12  1     012-2 

UauiburK  ■  . 

3  muB. 

20-5(i     920-59 

Dec.   31 

Short. 

1 2-61 

Berlin  

" 

2066     »2059 

Dec.   31 

*' 

20-37 

Frankfort... 

•* 

■20-56     ■920-59 

Ueu    31 

20'3» 
12Hil 

Vienna 

•* 

12'75    -c«li'77i9 'Dee.   31 

" 

Trieste 

'* 

12-75    a.i2-n\ 

DiO     31 

" 

Autwerji . . 

** 

25-4G-.4a.:5oO 

Def.   31 

-t 

25'i'4 

8t.  Petersb'K 

•* 

2336a!i;3i4 

Dec.    HO 

3  mos. 

2311,,, 

Paris 

Short. 

2o-'i\H9i5-.aM 

Dec.  31 

.Short. 

25'22>a: 

Paris 

3  mos. 

25-41l4«25-4Hi4 

.... 

Genoa  

*• 

•25-62Js«25-65 

Madrid 

" 

453^94514 

Dec.  30 

60  days 

HO  4U 

Cadiz 

453334514 

Ualion 

.« 

5i'8i»51\ 

Alexandria . 

" 

Coustant'plc 

•* 

nee.   30 

Short. 

109-75 

Bombay 

Derii'd 

Is.  61, sd. 

Deo.    3i' 

I  el.  t'rs 

Is.  5-ila»d. 

Calcutta 

Is.  6lKd. 

Deo.    30 

H 

Is.  5:il32d. 

New  York... 

.... 

Dec.    3. 

aodays 

4-85'Si 

Hone  Kong. 

.... 

Dec.    30 

4  mus. 

3s.  4>«d. 

81ianghal 

.... 

Deo.   30 

48.  7-'8d. 

.\»  only  of  Det'Oinber  lu  each  year. 


[From  oar  own  corresiioudeat  ] 

London.  Saturday,  January  2,  18£6. 

Commercial  aflairs  have  undergone  no  appreciable  varia- 
tion during  the  week  just  concluded;  nor  could  any  change 
have  been  anticipated,  as  holidays  have  been  an  efifectual 
check  to  new  business.  Tliere  is  the  usual  pause  invariably- 
noticed  at  the  close  of  the  year.  Quite  a  general  unanimity  of 
opinion  exists  that  for  the  moment  at  least  a  quieter  tone 
characterizes  all  commercial  circles.  This  is  especially  the 
case  in  the  iron  trade,  where  the  depression  is  somewhat 
accentuated  by  the  heavy  accumulation  of  stocks  and  the 
curtailment  of  new  orders.  The  wool  and  cotton  trader 
remain  much  the  same. 

The  year  may  be  said,  therefore,  to  have  closed  quietly  andi 
perhaps  hardly  so  well  as  was  expected  some  two  months  ago,, 
when  we  were  building  so  much  on  the  American  revival* 
Apparently  the  immediate  future  was  over-discounted,  and^ 
we  are  now  experiencing  the  reaction;  still  no  valid  reason, 
can  be  shown  why  the  reaction  should  be  either  severe  or 
prolonged.  The  chances  of  an  improving  trade  are  believed 
to  be  increasing  rather  than  diminishing.  This  week's  railway 
traffic  returns  show  a  more  liberal  movement  in  mer- 
obaadise.  True,  the  gain  is  not  much,  and  the  com- 
parison is  with  low  totals  of  last  year,  but  there  must  be 
a  beginning,  and  it  is  something  to  know  that  contraction  has 
not  become  more  contraf^ted.  Statistics  show  that  the  failures 
announced  last  year  exhibit  a  gain  over  1884  of  between  600 
and  700,  but  they  were  most  numerous  during  the  earlier 
months,  while  they  included  fewer  important  suspensions 
than  usual.  Anticipations  may  be  falsified  by  results,  but  w© 
cannot  be  considered  as  unduly  sanguine  in  expecting  in  1886- 
a  steady,  though  perhaps  a  slow,  improvement  in  trade. 
The  more  confident  tone  which  prevails  on  the  Stock  Exchange 
is  a  fair  criterion  of  the  general  bent  of  opi'iim.  The  increase- 
in  the  totals  of  the  Blinkers'  Clearing  House  returns  also- 
should  not  be  allowed  to  pass  unnoticed.  Low  prices  should 
al~o  favor  coi;surapiion  ;  but  low  prices  and  cheap  money- 
notwithstanding,  it  is  clear  that  we  shall  not  suddenly  spring 
from  duliies j  and  depression  to  animation  and  prosperity. 
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The  money  market  is  for  the  moment  in  a  fluctuating  state, 
owing  to  the  time  of  the  year  ;  but  only  the  usual  influences 
are  at  work,  and  they  may  be  expected  soon  to  subside.  Rates 
were  distinctly  strong  in  the  last  days  of  the  year,  but  have 
since  eased  off  a  bit,  and  after  the  distribution  of  the 
dividends  on  the  6th  will,  no  doubt,  go  yet  lower.  The 
market  must,  however,  ultimately  gain  in  strength,  as  the 
revenue  payments  will  absorb  surplus  balances  and  thus  give 
the  Bank  greater  command  over  the  outside  market.  Besides 
we  are  counting  upon  an  extended  trade  demand.  The 
changes  in  the  Bank  of  England  weekly  return  are  only 
about  what  are  expected  at  this  time  of  the  year.  Owing  to 
an  increase  in  liabilities,  deposits  having  been  swollen  by  over 
£2,000,000,  the  'proportion  of  reserve  to  liabilities  has  fallen 
from  43 '08  to  38 '9  per  cent.  The  actual  loss  in  reserve  is  only 
£367,890  and  in  bullion  £80,575.  The  stock  of  the  latter  is  now 
£20,115,328  and  the  amount  of  the  former  is  £11,352,000. 

The  rates  for  money  have  been  as  follows  : 


1 

Open  market  rata. 

Interest  aXUywsA 

tor  deposto  bu 

Batik  Billt.           |            Trade  Bills. 

Xiondon 

DtK  '*  fTjld 

1 

Three 

Fov/r 

Six      Three 

Four 

Ste 

Joint 
Stock 

At 

7  to  14 

3 

Montlu 
2"a2>i 

Months 

vm  - 

Months  Months 

Month, 

Months 

Banks. 

ValL 

Days. 

NOT.  27 

2«@3M 

3    (HSU 

1« 

m 

m-iH 

Seo,    4 

3 

8M®  - 

m@  - 

aw®2«'2«®8 

2«a8M;3    @3>, 

IH 

Hi 

m-iH 

"    11 

3 

2«®  - 

2«®  - 

2«®  -'2HIBS 

3    ®3>il3M®S3< 

1« 

la 

1«-19< 

"     18 

4 

s>^®- 

3M83« 

3M®  -;S«34 

3>«®4    '8^34 

25*83 

» 

8^-3M 

'•     25 

4 

3    @Sii 

i   S3H 

3    @3)i3J634 

m^i     3^94 

2)^03 

8 

8M3M 

"     31 

4 

3    @8H 

3  m% 

3    @S><3«94 

SJSI34   anm 

2ii®3 

3     3)i3,M 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
thepriceof  middling  upland  cotton  and  wheat,  and  the  Banker^' 
Clearing  House  return,  compared  with  the  three  previous 
years: 


1885. 
Olronlation  .excluding         £ 

7-day  &  other  bills..  24,513.110 

Public  deposits 4,001,712 

Other  deposits 25.053.105 

(Jovemm't  securities.   12,046,949 

Other  securities 23,427,505 

Kes've  of  notes  &  coin  11,352,118 
Coin   and   buUion  In 

both  departments..   20,115,228 
Proport'u  of  reserve 

to  liabilities 38-9p.  o. 

Bankrate 4  p.  o. 

Consols 991a  xd. 

Eng.  wheat,  av.  price        30s.  2d. 
Mid.  Upland  cotton..  4»i8d. 

No.  40  mule  twist 9d. 

Olear'K-HouBeret'n  .  106,899,000 


1SS4. 

25,037,210 
9,104,828 
24,947,551 
13,162,619 
27,304,339 
11,408,286 


1883. 

£ 
25.61ij.870 
7,900,216 
25,840,336 
14,462,491 
2.''.,557,765 
11,570,695 


1882. 

S 
26,419,700 

6,2^9,726 
25,927,6';  8 
11,375,807 
29,115,715 

9,634,091 


20,695,496    21,437,365    20,353,791 


33%  p.  0. 

5  p.  0. 

99  xd. 

318.  5d. 

5584. 

9%d. 


3116  p.  0. 
3  P.O. 

lOmxd. 
398.  Od. 
5=84. 

9S8d. 


29''8  p.  0. 

5  p.  0. 

101  X  d.. 

408.  lid. 

S^ifed, 

lOd. 


92,033,000  144,551,000  143,928,000 


The  Bank  rate  of  discount  and  open  market  rates  at  th  e 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Jtateeof 

Interest  at 


Parts 

Berlin 

Frankfort. 

Hamburg 

Amsterdam 

Brussels 

Madrid 

Vienna 

Bt.  Petersburg. 
Copenbaeen 


Dec.  81. 


Bank 
RaU. 


3 

4 
4 
4 

sa 

4 
4 
6 


Open 
Market 


SM 
3 

2« 
3« 

4 
4 

e 


Dec.  24. 


Bank 
Bate. 


3 
4 

4 
4 
2M 

4 

4 
4 
6 


Open 
Market 


2)4 
SH 
3H 
3H 

4 

4 

5®8 

4« 


Dec.  17. 


Bank 
Bate. 


3 

4 

4 

4 

2K 

4 

4 

i 

6 

4)i 


Open 

Market. 


2H 

SK 

3« 

2« 

3« 

4 

3H 

6 

4« 


Dec.  10. 


Bonk 
Rate. 


3 

4 

4 

4 

3« 

4 

4 

4 

e 

4 


0p«n 
Market 


2H 
S>(( 

2^i 

2M 

an 

4 
3M 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— There  have  been  some  Important  arrivals  since  last  week,  and 
all  on  the,  open  market  has  been  taken  for  the  Continent.  The  amount 
received  by  the  Bauk  is  £61,000,  while  £600,000  has  been  sold,  chieflv 
K^.^Vu^w^r/'.;,  ^''g  ,''.^"™'«  are  £64,000  from  Australia,  «-i3,000 
from  the  West  Indies,  «4,000  from  Bombay  and  £98,000  from  Ceitral 
W^st  ffiesT    *''^*^'**°°-    ^"^  Mondeg..  has  taken  £30,000  1??  the 

.4?''^?'"n  "'!''  ".".'j  1'"'®  ''*'■''  *"*  a  pressing  order,  rose  to  47d.,  but  has 
=  r^^H^"?".*,"  *^M-  ■"■>''  «"*'«'•  e^Haugea  from  India.  The  toners 
slightly  better  this  aft"rnoon,  and  we  quote  4Si5,ed.  There  have 
p,^^*'*.l./??''"'?lP''i  Cotopaxi.  from  Chile;  £52  Sob.  peTEtruria 
Elder  and  Republic,  from  New  York,  and  £15.000,  per  Oiiou  and 
wTdIa  '  "  ^"■'"^  ^"''•'-    T^eP-^O.  steamer  takes  £105,000 

th^h!;!!;*.''  Do"a™-The  Moselle  brought  about  £60,000  ;  but  of  thl-. 
i.^lJ'"^''  ''«?,heen  previously  disposed  of,  and  to-diy's  price  mav  be 
rs.^aTts^anYchra'.'"*'-    ^"^  ^^  *  °-  "'«'""«'  lias  Lke^nTloToo  to 
The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
liOndon  Standard. 


Bar  gold,  fine.,  ot. 
Bar  gold,  contaln'g 
80  dwt».  silver. oz. 
Span,  doubloons. OS. 
B.Aln.dnnhlnAnn.ni'. 


Dec.  81. 

».  IT 

77    9 
77  10}^ 


Dec.  a. 


s.       i. 

77    9 

77  10)i 


SILVER. 
London.  Standard. 


Bar  silver o«. 

Bar  sllver.contaln- 
IngSgrs.  gold..oi. 

Cake  silver os. 

MATlfMin  rtnlR.   .or. 


Dec.  81. 

d.  d. 

48  15-16    46Ji 


47  5-16 


47M 
60  9.13 
45  B-16 


Tenders  have  been  received  by  the  Bank  of  England  for 
£3,195,000  Treasury  bills.  The  sum  maturmg  was  £1,195,000, 
which  was  issued  in  October  last  at  an  average  rate  of  £1  3s. 
3d,  per  cent.  So  that  the  present  amount  represents  an 
increase  of  £1,000,000.  The  whole  sum  was  allotted  in 
three  months'  bills,  tenders  at  £99  4s.  4d.  receiving  93 
per  cent ;  above  in  full.  The  average  rate  was  £2  18d.  lid, 
per  cent. 

The  first  of  the  London  Bank  dividends  is  announced,  and  is 
unquestionably  a  disappointment.  The  London  &  West;- 
minster  pay  at  the  rate  of  Q%  per  cent  for  the  half  year,  mak- 
ing with  the  July  payment  14;^^  per  cent  for  the  year, 
carrying  forward  about  £3,000.  This  compares  with  8 
per  cent  for  the  second  half  of  1884,  or  16  per  cent  for 
the  year. 

Avery  quiet  business  has  been  passing  in  all  kinds  of  grain. 
Holiday  markets  have  prevailed  throughout.  Wheat  has  been 
nominally  the  same,  with  good  supplies  offering  and  few  buy- 
ers. The  importations  into  the  United  Kingdom  have  again 
been  liberal,  namely,  807,000  cwts.,  or  more  than  douhle  what 
they  were  at  this  time  last  year.  As  consumption  is  nearly 
the  average,  stocks  must  be  accumulating,  and  such  being  the 
case  the  difficulty  of  elevating  prices  is  increased.  The  impe- 
rial average  price  of  wheat  continues  to  recede,  the  quotation 
for  the  week  ending  December  26th  being  only  308.  2d.  per 
quarter.  This  is  the  lowest  price  yet  reached  and  it  makes  the 
average  for  the  season  30s.  lid.  against  33s.  Id.  per  quarter 
last  year.  Thus  far  the  season  has  been  very  unpropitious 
for  the  agricultural  community.  Fair  crops  were 
secured  and  the  quality  and  condition  were  as  a 
rule  quite  up  to  the  average ;  but  this  gain  has 
been  counteracted  by  the  disappointing  prices  which  have 
been  realized  The  market  is  clearly  over-weighted.  Stocks 
are  larger  than  was  expected,  and  until  they  have  been 
reduced  values  cannot  recover.  It  was  thought  that  the 
trade  would  have  assumed  a  firmer  aspect  before  this,  but  up 
to  the  present,  anticipations  have  been  falsified  by  results,  and 
it  is  discouraging  to  see  that  there  are  still  no  signs  of  im- 
provement. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
seventeen  weeks  of  the  season,  the  sales  of  home-grown  prod- 
uce, the  average  prices  realized,  and  other  items  compared 
with  last  season: 

□cpoaTs. 

1885.  1884.  1883.  1883. 

Wheat OWt.  18,956,074  16,202,375  20,«99,495  23,872.097 

Barley 5.264,589  6,856.810  7,908.106  6,''41,348 

Oats 4,114,850  4,037.560  4,55.=>,237  5,111,567 

Peas ;....        799,518  807,005  551,125  724,111 

Beans 1,172.424  1,309,759  941,289  576.304 

Indian  com 8,387,675  5,870,627  9,272,351  3,612,332 

Flour 4,295,4,57  4.933,810  4,900,250  5,u64,940 

Supplies  available  for  consumption  in  seventeen  weeks  (ex- 
clusive of  stocks  on  September  1) : 

1885.  1884.               1883.  1882. 

Imports  of  wheat.  CWt.18.956,074  16,202,375  20,899,495  23.872,097 

Imports  of  flour 4,295,457  4,933,340  4,900,2".0  5.084,940 

Sales  of  home-grown. .15,307,677  16,561,851  16,875,100  14.675,600 


Total 38,559,208    37,698,066    42,674,845    43,612,637 

The  extent  of  tne  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  seventeen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885. 

1884. 

1883, 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Price 

Sales. 

Av'ga 
Prtcs 

WTieat,  qrs 

Barley 

1.067,202 

1,787,837 

167,895 

s.   d. 
30  11 
30    4 
18  10 

s.   d. 

1.154.639  32     1 

1,978.306  31     9 

189,575ll9     3 

1.165.224 

1,787.628 

82,910 

t.  d. 
40  5 
33    3 

19    8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1885. 
Wheat owt.  15,307,677 


1884. 
16,561,851 


1883. 
16,875,100 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

At  present.  Last  week.  Last  year.  1884. 

Wheat qrs.  1,620.000  1,625,000  1.856,000  1,858,000 

Flour.equal  to  qrs     167,000  152,000  1^0.000  236,000 

Maize qrs.      357,000  273,000  213,000  268,000 

EUKllsb    Flnaactal    ITIarkets— Per     Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Jan.  IS: 
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Jjontton. 


Sllvrtr.  iirtr  Its 

Ci  I'lney.. . 

r«  I  ooiiut.. 

Fi.-   aiiParl»)rr 

U.  B.  iHiHiir  1891 

D.8.  4»of  1907 

Oanndlnn  P:tuillo 

Chlo.  Mil.  A-  St.  Paul.... 
Erie,  ooMinion  stock..,. 

tllluols  t'ontral 

Pennaylvunla 

PUladelplilHA  Readlnx 
Hew  York  Central 


Sat    I  JTon. 


467,, 

»»ll,gj 
i    Ou:(t     1 
81'(I2>1| 
•.■■4»(l 
1259> 

C67„ 

96  ^H 

27 's 
143  >4 

10'8 
109<4 


467.„ 

99''8 

81-40 

1U>< 

126 

06 '9 

95^ 

20aa 

143 

55  ^H 

lO^a 

lOS'n 


Tuet.       Wed.     TKurt.      fH 


4e>« 

9!»l»,ii 

99ir.,B 
81-50 
I14>s 
125)8 

66 '<8 

BS>4 

20 
143>4 

5538 

11 
108  "4 


46  >g 

100 

lUUliH 

81-35 

lUHi 

12.'.  "9 

67!<i 

05  >4 

26>4 

142\ 

54-'8 

IO'b 

108  >« 


40«i„ 

I'lO'lH 

lOuij,, 
8l'42<a 
114>s 
125>8 
68  :H 

2  ■''9 

U2ia 

54% 

10>9     I 
T106 


4H»8 
100»1« 
100»ifl 

1 1  i  <^ 

r.;.'.'H 

95  >g 
25''g 

113 
54^ 
10% 

106% 


CiPommcvcial  nrxA  Uttscellaneous  illeios 


J^ATiONAL  Bajiks.— The  following  natiO?»&l  banks  havo  lataly 
faeen  orKanlzod : 

3,121-1110 


>f,-»tiriiml    Hiuik   of     Atihovillo.  8.  '0.     Capital,    $.^0,000. 

A.  B.  W'.ii-ilUw.  l"r.Miilmit;   BKHiimlu  S-  Barnwell,  Oaalilor. 
3,422— Tho  CiiMiiaui-ciiil   Nattoiiiil  Uiiik.it   I'ortla'ul,   Oi-bkou.    Capital, 

$IOi).0»0.    Uaviil  P.   riioiiipaon,  Pro.ilUout;    R.  L.    DiirUaiu, 

Ca.slilor 
3,423— TU»   reutli  .Vatioiial  Bankof  Pliilululplila,  Pa.     Capital,  $200,- 

000.    Juliu   K.   Cuming,    Preeiileut;    Richard     H.    Rustiton, 

Cik.iliior. 
3,421— Tho  flMt  Vational  Bank  of  O'Xnlll.  Nebraska.    Capital,  $50,000 

Patrick  K.iliy.  Pio.sliluiit ;  K.  .S.  Kelly.  Ccuhior. 
3,42.5— The  Niitioiial   Bank  ot  Washinijton.   D.  C.    Capita),  $200,000 

Edwanl  Teiiipln,  Prt-siilent;  Charles  A.  .raiua^i.  Caahlor. 
3,426— TU»  l''iri4t  Xiiioiial   Bank  of  Detroit,   Mliio.    Capital,  $50,000 

Eloii  (J.  Iliiliiien.  Preaideiit;  Oren  O.  Brown.  Ca-^hler. 
3,427— The  Council  Bliilt's  .Vatloual   Bank.  Council  Bluffs,   la.    Capital, 

.-(1100,01)0 Pre»lilent;  .T.  N.  Brown,  Caihl'-r. 

8,428— The  Fir-<t  National  B  ink  ot  Lu  Verne,  Minn.     Capital,  $jO,000. 

P.  J.  Kni.s.s,  President:  W.  P.  Hui-llmt,  Cashier. 
3,429— Till'  l.viiu  Xailoiial  Bank,  Lynn,  .Mass.    Capital,  $100,000.  John 

M,i(-'iiair.  President;  James  E.  Jenkins.  Cashier. 
3.430— The  .Merchant's  Xational   Bank    of    Vickshurj?,    Miss.    Capital, 

$1(10,000.    C.  0.  Willis,  President;  W.  S.  Joucs,  CasUior. 
3,431— The  flarper  Xationil  Bank  of  Harper,  Kan.     CapUal,  $jO,000, 

Joseph  Muiif?er,  President ;  II.  C.  MunRer,  Cashier'. 

Imports  and  Exports  for  THK  Wbek,— The  imports  of  las  t 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |7,330,998,  against  |9,534,317  the  pre- 
ceding week  and  $8,631,383,  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  13  amounted  .to  $5,670,839,  against 
$6,300,731  last  week  and  $1,765,899  two  weeks  previous,  Th^ 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  7,  and  for  the  week  ending  (for  genera  J 
merchandise)  Jan,  8 ;  also  totals  since  the  beginning  of  the 
fltBt  week  in  January: 

FORBION  IHPOUTS  AT  NEW  TORK. 


JVw  Week. 


Dry  Ooods 

Qeu'lmer'dise.. 


Total 

Since  Jan.  1 , 

Dry  Goo<la 

Oen'l  mer'dlse. 

Total  1  week.. 


1883. 


$3,017,170 
5,707,9.54 


t8,755,124 


$3,047,170 
5,707,954 


$■■,755,124 


1884. 


$2,814,798 
6,482,153 


$9,296,951 

$2,814,798 
6,482,153 


$9,296,951 


1885. 


$2,668,890 
6,105,187 


$8,774,077 

$2,668,890 
6,105,187 


$8,774,07': 


18t6 


$1,689,324 
5,647,674 


$7,336,993 

$1,689,324 
5,647,674 

$7,336  993 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im" 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb  e 
week  ending  January  13,  1886,  and  from  January  1,  1885,  to 
date: 

BXPOBTt  FBOU  HBW  TOSK  FOB  TBB  WBBK 


1863. 

1884. 

1885. 

18(6. 

For  the  week... 
Prev.  reported . . 

$7,007,203 

$6,474,595 

$8,034,919 

$5,670,839 

Total  1  week... 

*7  007,203 

$6,474,595 

$3,031,919 

$5,670,832 

The  following  table  shows  the  exports  and  imports  of  specif 
at  the  port  of  New  York  for  the  week  ending  Jan.  9,  an<i 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1865  and  1884: 

■ZPOBTS  AND  mPOB-rS  OP  SPSOin  AT  NBW  TOBK. 


Sxportt. 

Import*. 

Week. 

Since  Jan.  1 . 

Week. 

,S'(»ceJ«)i.l. 

Qreat  Britain 

France. ...  ........... 

$1,300 

$1,300 

«  96,357 
289,000 

14i'80"8 

l6',i86 

S9R.357 
289  500 

Q«rmaDv 

14i!80S 

Mexico 

Bonth  America 

All  other  countries. . . 

10,186 

Ti»tal  1886 

Total  1885 

Total  1884 

$1,300 

152,2'» 

1,500 

$1,300 

152.225 

1,500 

»537,«51 

252,314 

10,451 

$.537,851 

2»l6.^07 

24,233 

aUver. 

Sreat  Britain 

France 

»S52,oro 

13,800 
1,800 

2,62'7 


J'l'!  7,000 

13,(500 

1,800 

1,0.50 

* 

8',219 

9 

Oerman, 

Wert  Indies 

8',2r9 

Hezlco 

Bonth  America 

All  other  conn  tries . . . 

Total  1886 

Total  1885 

Total  1884 

$370,227 
329,162 
249,271 

$506,277 
384,162 
508,.524 

$8,219 

5,390 

35.;<70 

8S.219 
25.9'M 
83  126 

Of  the  above  imports  for  the  week  in  1886,  $31,196  were 
American  gold  cciinand  $6,HII(  American  silver  coin.  Of  th« 
exports  during  thu  same  time  $3,077  were  American  silver 
coin. 

United  StiitoH  Siih-Treasary.— The  following  table  shows 
the  r«ceipts  arid  piiymeiitH  .-it  the  Suij-Treasury  in  thin  city,  •• 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Seeeiptt. 

Pajpnentt. 

Balaneeg. 

itai*. 

Coin. 

Outrtneir. 

Jan,   9. 
"    U. 

"     12. 
"    18. 
"    14. 

• 

719,905  43 
2,721,177  07 
1,415,990  97 
2,213,463  91 

891,052  86 
1,556,061  62 

»                      9 

'8,434,786  20  100,<I09,668  60 
3,:i3(i,883  40  160,285,763  57 
1,046,995  12  100,502  017  52 
1,713,370  62  l(;ii,73!»,HO  96 
1,537,970  D9  160,082,633  05 
7,527,403  75  153,920,826  69 

• 

13,742,834  60 
13.774,03:1  40 
13,816.17.5  30 
14,143,975  18 
14,209.384  »• 
14,390,809  1» 

TMri... 

9,551,311  89 

23,597,910  08 



*  Includes  $7,34 1,000  itlver  certlHoaCes  seat  to  Washington, 

Southern  M[oryland.--Thi8  road,  as  projected,  was  seventy- 
seven  mile.s  long,  to  run  from  Washington,  D.  C,  to  Point 
Lookout,  Md.,  on  the  Chesapeake  Bay.  About  twenty  miles 
in  the  centre  of  the  line  have  been  built.  Tho  mortgage  d  bt 
was  $500,000,  The  road  was  sold  in  foreclosure  at  Phila- 
delphia, Jan,  13,  to  Franklin  E.  Gregory  for  $75,000. 

— Mr.  Joseph  G.  Martin  of  10  State  Street,  Boston,  h«s  juat 
issued  his  annuul  pamphlet  entitled  "  Stock  FluctuatitMs,"' 
which  contaiife  all  the  prices  of  slocks  sold  in  Boston  dwAfif 
1885,  and  much  information  as  to  banks,  insurance  companies, 
manufactuting  companies,  railroads,  and  all  securities  known 
to  the  Boston  market,  Mr.  Martin's  publications,  issued  for 
many  years  past,  liave  become  a  standard  authority  among  all 
parties  interested  in  the  Boston  prices. 

— Readers  of  the  Chronicle  will  be  pleased  to  notice  again 
the  card  of  Messrs.  Harvey  Fisk  and  Sons,  bankers,  No.  28 
Nassau  Street.  Mr.  Fisk,  of  the  old  firm  of  Fisk  &  Hatch, 
lias  a  very  large  circle  of  business  friends  among  bankers  in 
all  parts  of  the  country,  and,  in  addition  to  their  dealings  in 
Government  bonds,  the  present  firm  makes  a  specialty  of 
transactions  in  all  classes  of  investment  securities,  including, 
of  course,  all  the  better  classes  of  railroad  bonds. 

— Attention  is  called  to  the  dividend  notice  of  the  Cana- 
dian Pacific  Railroad  among  the  advertisements  in  the 
Chronicle. 

Aactiou  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Shares. 
77  Bankof  America. ...170-172 
56  Bankof  New  York  N.B.A.I8413 

7  Merchants'  Nat.  Bank  ...132 
27  American  Kxch.  Nat.  Bk.132'4 
67  Meirepelitan    Gas   Light 

Co.  of  BrdOklyn 97 

346  National  B'way  Bk..277-277»fl 
60  Metropolitan    Gas    Light 
Co.  of  Brooklyn 95 

8  Nat.  Bk.  of  tho  Kepublio  126i9 
146  Phenli  Nat.  Bank 10938 

10  R>-al  Est    Esoh.  &  Auction 

Ro.ra  (Limited) I03i« 

25  Twenty-third  St.  RR.  C0.3OOI4 
10  Mutual  Gas  Light  Co.... 140ia 


Shares. 
15  Bank  of  North  America.. IDS 

Bonils. 
$1 ,000  W.  Y.  Cltv  68  Park  Imp. 

Ku  d,duel''91 ll-fAlnb 

$2,0n0  N.  Y.  aty  68  Normal 

School,  due  1891 117*lnl. 

$1,100  B'klyn  City  68  Water, 

duo  1902 ]33i«&lnt. 

$.'5,000  N.  Y.  City  Gs  Central 

Park  Imp   Fd.,  duo  '87. 105  &  Int 
$3,000  Nowaik  City,  N.J.,  78 

Water,due  1905 1'^OSsAlnt 

$3,000  Roch.  City  7s,   Water, 

die  1903 142&int. 


OGermnn  Amer.  Nat.  Bk..ll0>4  1  $3,000     Cinoinnati     City   78 
10  Daft  Electric  Light  Co...    85      |      Water,  due  1895 I17>4itlnt. 

^1.  -  .1  I  I..  .  .-.  .^ 

•    ^auMiig  and  ^iaanciaX. 

HARVEY     FISK     &     SONS, 
38   Nassau  Street,  New  York, 

Dealers  In  United  States  Government   and  other   desirable 

SECURITIES 

FOR   INVESTORS. 

All  stocks  and  bonds  listed  ou  the  IS'ew  York  Stock  Exchange  bought 
and  sold  on  coniniisi^ion  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balance* 
sui'jeot  to  draft  at  siglit. 

Coupons,  restistered  Interest,  and  dividends,  ooUeoted  and  placed  to 
credit  for  our  customers,  without  charge. 

Enormous  Baslneso  of  tUe  Eqnitable. 

The  Eqnitanle  Life  Assurance  Society  of  .Vew  York  has  closed  its 
books  with  $96,000,000  of  new  business  written  in  1835.  This  la 
$10,000,000  m>re  lian  was  written  bv  the  i-ciuitable  la  1884  and 
$  10  0  lO.OuO  more  than  has  been  written  by  any  other  company  In  a 
single  year.  Its  assets  have  Increased  about  $7,000,000  and  surplus 
$3,000,000. 

NOUTHERN     P.ICIFIC     LANS     GRAN'T. 

NoRTiiEKN  Pacific  Railkoad  Compant,  J 
President's  Office,  New  York,  Jan.  12,  1886.     ' 

To  the  Bondholders  and  StockholiUri  of  Hit  \orlhern  Paeiflc  Railroad 
Co 'H  pa  HI/  : 

It  l8  publicly  elated  that  Commissioner  Sparks,  of  the  General  Ijind 
Offli-e,  has  rendered  a  deil.slon  to  the  effect  that  this  company  has  no 
grant  of  lands  for  Its  road  between  the  Columbia  River  and  Puget 
Sound. 

There  Is  no  fonndatloo  In  law  or  reason  for  snoh  decision.  Appeal  will 
at  once  be  taken  to  the  Secretary  of  the  Interior,  and.  If  necessary,  the 
company  will  resort  to  tho  couits  to  maintain  its  rights.  Neither  you 
nor  purchasers  of  ihe  lands  of  this  company  need  entertain  the  slightest 
apprehension  as  to  the  result.  ROBERT  HARRIS,  President. 
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DIVIDKNDS. 

ThB  following  dlvlilearts  Uave  recently  been  annoanoeil : 


Same  of  Company. 


Per 
iOent. 


When 
Payable. 


7-^c. 
3 
3 

4 

4 

31s 
5 
5 

3i« 
10 


Feb. 
Feh. 
Feb. 
Jan. 
Jan. 


Jan.  26  to  Feb. 

Jan.  21  to 

Jan.     1  to 


On  dem. 
On  deni. 
On  dein. 
On  dem 
On  dem. 
On  dem. 

On  dem. 


Boolcs  Olotea, 
(Day a  inclusire.) 
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The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buy- 
ing i  premium;  selling i  premium;  Charleston,  Duying  3-lC@i 
premium;  selling  par  @i  premium;  Boston,  par;  New  Orleans, 
commeroial,  75@$1  00  discount  ;  bank,  $1  25  premium;  St, 
Lotus,   90  premium;  Chicago,  70  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


Railroads. 

Canadian  Pacitle 

Kntland,  i.ref 

Terre  Haute  &  Irdlaiiapolls.. 
Wilniintton  Col.  &  Augusta.. 

■Wilmington  &  Weld^m 

Insurance. 

American  Fire 

Continental 

Home 

Plipuix  (Broolflyn) 

Standard  Fire 

Williamslinrff  CiiyFira 

Mlscfllaneous. 

Fidelity  &  Caaualty  Co i      4 

WALrL,  STREKT,  FKIDA  Y,  Jan.  15-5  P.    M. 

The  Money  Market  and  rinanclal  Situation.— The  past 
-week  has  been  very  quiet  iu  commercial  circles  and  at  the 
Stock  Exchange.  The  great  storm  which  prevailed  through- 
out the  country,  together  with  the  intense  cold,  checked  busi- 
ness operations  very  greatly  for  a  few  days,  particularly  at  the 
South,  where  such  freezing  weather  was  almost  unknown,  and 
had  the  efiect  of  paralyzing  out-door  movements  during  its  con- 
tinuance. 

The  public  advertisement  of  the  Baltimore  &  Ohio  Railroad, 
giving  notice  of  a  cut  of  |5  on  passenger  rates  to  Chicago,  has 
been  the  principal  event  of  the  week  bearing  directly  on  the 
stock  market,  and  there  is  naturally  mmh  uneasiness  that  so 
prominent  a  company  as  the  Baltimore  &  Ohio  should  be 
takin"-  an  open  stand  in  opposition  to  the  other  trunk  lines. 
It  certiinly  seems  as  if  the  difhciilty  between  the  Baltimore  & 
Ohio  and  the  Pennsylvania  Railroad  might  be  amicably  settled 
by  arbitration,  and  it  is  to  be  hoped  that  this  will  be  the 
outcome  of  the  present  attitude  of  "unpleasantness"  between 
these  companies. 

The  exports  of  domestic  products  are  not  yet  progressing  as 
they  should,  and  a  turn  of  the  tide  in  this  direction  would  be 
hailed  as  a  sign  of  coming  improvement  by  the  sale  of  our 
crops  abroad.  Cotton  is  a  necessity  for  Europe,  and  sooner  or 
later  she  will  take  our  surplus;  while  as  to  wheat,  corn,  cattle 
and  provisions,  the  most  substantial  fact  is  indisputable  that 
we  have  a  superabundant  supply  on  hand,  and  even  with  low 
prices  prevailing  we  are  iu  a  vastly  better  position  than  if  there 
was  a  scarcity.  Heavy  crops  at  moderate  prices,  in  times  of 
commercial  depression,  make  cheap  food  and  clothing,  and 
place  all  things  in  excellent  shape  for  a  quick  improvement  as 
soon  as  the  first  signs  come  of  a  renewed  demand  for  consump- 
tion. 

Railroad  earnings  for  the  full  year  1885  will  be  found  on 
another  page ;  65  roads  reporting  in  December  show  a  gross 
increase  of  $819,638,  and  for  the  year  1885  the  61  roads  re- 
porting show  a  decrease  in  gross  earcings  of  only  $131,339. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranaed  at  1^@3  per  cent,  and 
to-day  at  li@2  per  cent  Prime  commercial  paper  is  quoted 
at  3J@5  per  cent. 

r..  The  Bank  of  England  weekly  statement  on  Thursday.showcd 
again  in  specie  of  £520,341,  and  the  percentage  of  reserve  to 
liabilities  was  36^,  against  33^  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
lost  7,942,000  francs  in  gold  and  3,894,000  francs  in  silver. 
The  New  York  Clearing  House  banks,  iu  their  statement  of 
•Tan.  9,  showed  an  increase  in  surplus  reserve  of  $4,060,925, 
the  total  surplus  being  $28,350,400,  against  $24,389,475  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comuarison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


January  15. 


E*rimebanker8'8terllng  bUls  on  London. 

Prime  ooramerolal , — 

Dootunentary  commeroial 

Parle  (franca) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relohmarkg) 


Sixty  Days. 


18719 

4  85^14  8fi'4 
1  9^      84  S5I9 

5  iS^9c>  17  li 
40oj„ffJO39 

95»fi.(>9558 


Demand. 


4  90 


5  1558»3  15 
4O!fla400i() 
96     396% 


United  States  Bonds. — Government  bonds  have  had  a  very 

quiet  and  featureless  market,  and  prices  are  but  little  changed. 

The  closing  prices  at  the  N.  Y.  Board  have  t>eea  as  follows: 


Interest 

Jan. 

Jan. 

Jttn. 

Jan. 

Jan. 

Jan. 

Periods. 

9. 
*lT2^ 

11. 

11258 

12. 

13. 

14. 

15. 

41.8,1891 

..reg.Q.-Mar. 
.oonp  Cj.-Mar. 

ni258*ll2»a 

•112i« 

*ll2i« 

41*8,1891 

'ifi58>n2»i. 

*. 1258*11258 

'1121.^ 

•I12i« 

48,1907 

..reg.  Q.-Jan. 
.  ooHp.  Q.-Jftn. 

*123 

•123 

lv!3i4l   123i4'l23H 

•12314 

48,1907 

I23I4 

12314 

•I23I9  '12314*12314 

I2314 

38,  option  U.S. 

...reg.  0.-Feb. 

101^ 

nom 

lOll^l'iOlSB     101% 

10138 

6's,our'oy,  '95. 

...reg. 

.f.  &  J. 

'125I^'•125^ 

-12519  *1251<! '125 

'125i« 

69,onr'oy,  '96. 

...reg. 

J.  &  J. 

«;2T\*1273i 

M2    14  *  127^1*127 

•127^ 

69,  onr'oy,  '97. 

...reg. 

J.  &  J. 

'129^*12911 

♦128isl*129!(,  n-^!* 

•129=11 

6i,onr'oy,  '98. 

...reg. 

J.   &  J 

*133    1*133 

M32%MS2%*133 

•133 

es.our'oy.  '99. 

.  .reg. 

J.   A  J. 

•135 

l«134% 

•13414 

i'13134 

•135 

♦I35I4 

*  This  Is  the  price  hid  at  tlie  morning  ooard:  no  sale,  wak  maoe. 

State  and  Kailroad  Bonds. — State  bonds  have  been  quite 
active,  the  total  sales  being  as  follows:  $285,300  North  Curo- 
lina  special  bonds  at  8|@9;  $9,000  do.  6s,  1919,  at  115^-6^; 
$1,000  do.  consol  4s,  at  88i;  $45,000  Virginia  6s  deferred  at 
131-1;  $15i000  do.  trust  receipts  at  13i;  $105,000  South  Caro- 
lina 6s,  non-fundable,  at  5J-6|;  $13,000  do.  Brown  consols  at 
107i-8i;  $3,000  Missouri  6s,  1888,  at  105;  $1,000  do.,  1887, 
at  103i;  $21,000  Tennessee  6s  old  at  52i-53;  $2,000  Louisian 
stampid  43  at  73f. 

Riilroad  bonds  have  been  pretty  active  all  the  week,  but 
irregular  as  to  prices,  some  of  the  higher-priced  issues  being 
quite  strong,  while  many  of  the  more  active  and  lower-priced 
bonds  have  declined.  Erie  2ds  and  West  Shore  4s  have  been 
weak,  in  sympathy  with  the  trunk  line  shares. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Kame  of  Bond, 

Closing. 

Range  since  Jan.  1,  '86. 

Jan.  8. 

Jan.  15 

Lowext. 

Highest. 

S.  Y.  L.  E.&  Wist.,2d  consol.  6s 
West  Shore,  guar.,  49  

93 !« 
10-'^ 

86=8 
112 

93 

'  25 1« 

96?i 

3? 

47% 
IO6I4 

61 
100 

53 

9^^^ 

lii/ift 

111?1 
92% 
90 
7.ii4 
2558 
9612 

"491,5 
108 

i'0613 

90 la  Jan 
102 1«  Jan. 

84%  Jan. 
11 .  'i  Jan. 

9214  Ian. 

88     .lau. 

74     Jan. 

241s  Jan. 

96     Jan 

36I9  Jan. 

45  "s  Jan 
104     Jan 

5514  Ian. 
HO     Jan. 

51      Jan 

9li6  .Ian. 

104     Jan. 

87%  Jan. 

North  Pacitle  let  ci  mp.  fis 

Do           do       2(1  coup.,  6s.. 
r>(n.  &  Kio  Gr.  con.  78.  tr.  rec'ts. 
Denver  &  Rio  (Jr.  West.  Ist  6a 
Ailiinilc  &  facifii-,  in.-omes.. .. 
N.  Y.  Chic.  &  St.  Louis  1st  6s. .. 
Texas  &  Pac,  inc.  and  lil.  gr.  7s 

Do      do     Kiite.  Os,  coup,  ofl" 
St.  Jo.  &Gi-and  Island,  1st  6s... 

Do       do           2(1  income  .. 
St.  L  &  San  Fran.  gen.  M.  lis... 
N.  0.  Vac,  iBt  6s,  ciHuion  off. 

112     Jan. 

93i<3  Jan. 

92 'rt  Jan. 

78 14  Jan. 

26>4  Jan. 

99     Jan 

37"8  Jaa. 

50 14  Jan. 
lOi-'8  Jan. 

61i«  Jan. 
101 13  Jan. 

oTia  Jan. 

Loans  and  dis. 

6v>ecie 

Circulation  .. 
NetdeiM>Mitft.. 
Legal  tenders 

Legal  reserve 
Reai-rve  held 


S  irpluB. 


1886 
Jan.   9. 

$339,873,700 

9 ',082.100 

9.8  S4. 801 

38  l,:i97.600 

31,117,70 

$95,849,100 
12l.iaj,S0i 

*28.  <.'i0.400 


Di(fer'nces  fr'r^\ 
Previous  ^eek.\ 


1885 
Jan.  10 


Dec. 
Iiic . 

1)00. 

Inc. 
Inc. 


»36.100$29fi,153.«on 


3.36  ,000 

125.1100 

«.4<-',3U0 

2.J09.500 


IilO..»l,609,57.i 
Inc.   5,6;0„500 

Inc.*l.060,n2i 


95,177.000 

ll,-.!«2.6i0 

319.2  17.300 

39,779,200 

*87,'?H.a25 
134,9  ,6,200 

$I7.«44.".'' 


1884. 
Jan.  12. 

$329,^07  201 

68.070,200 

14,658.3  0 

338.  '53,7011 

30614,8  0 

$8  4,5<i:i.925 
9-i,715,0..o 


*14  Kil..>75 


Exchange.— Very  little  business  has  been  done  in  sterling 
exchange  this  week,  the  market  remaining;  dull  but  (inn,  as 
commercial  liills  are  still  in  sm  lU  supply.  'The  posted  rate  for 
60-day  bills  was  advanced  on  Wednesday  half  a  cent,  to  4  87|, 
but  sight  bills  remain  unchanged  at  "4  90.  Messrs.  Brown 
Bros.  &  Co.  enjrnged  $500,000  gold  for  shipment  to  morrow, 
which  makes  $018,000  shipped  tor  the  week. 

To-day   the    rates   on  actual   business  were  as  follows,   viz: 

Bankers'  (iO  days'  sterling,  4  K6J@4  87;  deinanil,  4  «9i(s4  S9J 

(;»bles,  4  89J.a4  90.   Cominerciai  bills  were  4  85@4  «5J.     Con- 

„tinental   biil.s    «cre:      Francs,  5  17^  and  5  15  ;  r.-i.-hiu.ffk-    951 

@05|  sad  OCcaUOi  ;  guilders,  40i®40  7-16  and  40|@40  11-10. 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  dull  and  featureless  on  last  Saturday,  the  9th,  and  prices 
did  not  change  much,  but  on  Monday  they  opened  weak  and 
lower,  in  consequence  of  the  advei-tised  cut  of  .$5  in  passenger 
rates  to  Western  points  by  the  Baltimore  &  Ohio  Railroad. 
This  naturally  caused  an  unsettled  feeling  to  |)revail,  as  it  was 
feared  that  it  would  liave  the  effect  of  demoralizing  rates  and 
disrupting  the  pool,  the  reorganization  and  maintenance  of 
which  had  gone  so  far  toward  restoring  conlidpnce  and  advanc- 
ing prices  iu  the  stock  market.  It  is  not  certain  that  the  effect 
of  the  cut  ou  other  roads  has  yet  been  very  great,  howevei',  and 
there  are  no  evidences  that  it  will  cause  a  gener.il  demoraliza- 
tion. It  is  a  good  indication  of  the  uu'ler-current  of  confidence 
which  exists  that  jirices  declined  no  more  than  they  did,  and 
the  market  has  shown  some  fair  reactionary  force  since  the  first 
break  took  place,  though  the  general  course  of  prices  has  been 
downward. 

Other  bear  rumors  have  prevailed  also  whicli  have  had  some 
effect  on  other  than  the  trunk  line  stocks,  such  as  that  relating 
to  concei^sions  in  coal  prices  accompanied  by  a  bear  raid  against 
the  coal  shares,  which  made  Delaware  &  Iludson  and  Lacka- 
wanna very  weak  at  times.  The  grangers  have  been  somewhat 
affected  by  the  storms  in  the  West,  which  interrupt  tratfic  ami 
increase  operating  expenses. 

The  Northern  Pacifies  were  slightly  depressed  by  the  decision 
of  Commissioner  Sparks  in  regard  to  certain  lanils  granted  the 
company  on  its  Cascade  Division,  but  President  Il.inis  an- 
nounces that  no  apprehension  need  be  felt,  as  the  decision  is 
not  well  founded,  and  the  case  will  be  appealed,  and  carried 
to  the  U.  S.  Supi-eme  Court  if  necessary. 

To-day  (Friday)  the  weakness  was  continued  and  prices  gen- 
erally declined,  many  goinar  to  the  lowest  for  the  yi-ar  so  fir. 
Tne  report  from  Ilarrisburg  that  Judge  Simontou  had  con- 
tinued the  injunction  in  the  South  Pennsylvania  suit,  and  the 
withdrawal  of  half  a  million  dollars  gold  for  shipment  to- 
morrow were  used  against  the  market, 
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NE>r  TOKK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JANUARY  Ift,  AMD  SINCE  JAN.  1,  188«. 


STOCKS. 


Active  HU.  Stocks. 

Canmlinii  I'luiilc  

CiiuiiilB  Similiirn 

Central  of  N<w  Jersey 

Ceatrsl  I'luitlo 

OtieaHjKMiko  dc  Ohio 

Do  lilt  prof. ,, 

Do  2ilpi-et... 

ChlPiijto  *  Alton  

ClilcnKO  BurliuKton  iQulncy 
CUIoasoMllwiiukce  ASt.  P.ml. 

r>o  prof 

Chicago  A  NorthwoBtem..   .. 

Do  pref 

CliloiiK"  Bock  Island  A  PaclNc. 
CWcttKo  at.  UmU  &  PlttsDnrjt 

Do  pruf. 

Cblcaico  St.  Paul  Mlun.  A  0»i 

I)o  P'ff 
Clevtlanil  Oil.Cin.  A  Imliaimp. 
Delaware  I  atkawanna  A  Wool 
Denver  A  Itiii  Oranilc 

l>o  A».so.s.'<nn  nt  paid. 
EA«t  IVnni-ssou  Va.  A  Uu 

Do  pret. 

Eransvllle  A  Tirre  Haute .... 

Fort  Wi'rtli  A  Douvercity 

Orceii  Hay  Wiimna  ASt.  Paul. 

Houston  A  Ti-xas  (.kiutral 

Illlnolg  Ceuiral 

Indiana  tiliM>niin'.:t'n  A  West'u 

Lake  Eric  A  Wtwt.rn 

Lake  Slinrc  A  Mioli.  Soutlieru. 

Luuji;  liiland  

Loui.HVilli' A  Na.<UviUc 

Loul».  Ni'.w  Alb.  A  Chicago... 
Hauhattan  Klfvati'd,  coiiauL. 

Hemnhis  A  ( 'tiiiilfstou 

Mioliijjan  (.'ontral  

Mlnni>aix)li.s  A  St.  Louis 

Do  pref. 

Missouri  Kansas  AT«xa.s 

Mi.Moiiri  Pat'ilio 

Mobile  A  Ohio  

Nash  v.GIiati  anooga  *St.  i-oilie 
New  York  Central  A  Ilndsuu. 
New  Vork  Chic.  A  St.  Luuis. 

Do  prt't 

New  York  Lake  Erie  A  Wost'n. 

Do  pref 

New  Y'ork  A  New  England  . . 
New  York  Ontario  A  We.stem. 
New  York  Siif<ti.  A  Western. . . 

Do  pref. 
Norfolk  A  Western 

Do  pret 

Northern  Paciflc 

Do  pref 

Ohio  Central  

Ohio  A  Mississippi 

Ohio  Southern  

Oregon  .Slio It  Uue 

Oregon  A  I'rans-i  onilnental.. 

Peoria  Decatur  Kvansvtlle 

Philadelphia  A  Iteading 

Kiohnioud  A  Danville.  ; 

Eichm'd  A  West  fnt  Terminal 

Koohester  A  PittsDuri; 

St.  Louis  A  San  Francisco 

Do  pref 

Do  Ist  pref 
8t.  PaUlA  Duluth 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba. 

Texa«  4  Paeillo 

Union  Pacillc 

Wabash  St. Lotds  A  Pacitlc... 

Do  pref 

ntacellancoDii  Stoeks. 

American  Tel.  A  Cable  Co 

Colorado C<pal  A  Iron 

Cooaolidated  tias  Co 

Delaware  A  Hiulsnn  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nar.  Co... 

PacltleMall 

Pullman  Palace  Car  Co 

Western  Union  Telegrapli 

KxpresM  Stocks. 

Alams  

American  

United  States 

WeUs,  KaiKo  ACo 

Inactive  Stocks. 

Albany  Ji  .Su-iiueiiuuila 

American  Di-lrie.t  Telegraph 

Atlantic  A  Paeillc 

Boston  A  ^.  Y.  Air-l.iiie,  pref 
Burllngion  Ccd.  llapid.-t  A  No 

Canton  Co 

Cedar  Falls  A  .Minnesota 

Oenihtl  Iowa 

Cleveland  A  i'ittstimg 

Columbus  llo.khiii  VhI.  a  To; 
nilnnis  Cent  ,  leased  line  stock' 

Mduhailan  Beach  Co i 

Mil.  Lake  8li..i-e  A  West.,  pref.' 

Morris  A  lis.sex  I 

New  -York  Lack.  A  Western. . .  j 
Sew  Y'ork  .New  Haven  A-  Hart.i 
Pkttbiirg  Ft.  \V.  .V  .  hicago....; 
Quicksilver  .MluingCo  I 

D.)  pref.... 

Eeni«elaer  A  Sirnto^ra 

St.  Louig  Altini  ATerre  Uauti\ 
•     i      D'  pref. 

Scioto  Valley 

Virginia  M.illiiiid 

Camcron  I  (lal 

Ijevr  Central  Co.«l 1 


HIGHEST  AND  LOWEST  PRICES. 


Saturday,       Monday,        Tuesday,      Wednesday,    Thursday,        Friday, 
Jan.  i>.  Jan.  11.         Jan.  I'J.         Jan.  13.         Jan.  14.         Jan.  13. 


el's  «.') 

4i:>s  41'8 

43>a  44>a 

42^8  43 

' 13 

2i  21 

14>4  14VJ 

i'rtlV'i  i'3V>>a 

!»1       94!|j! 
I'-'a      122     i 
lOS^a  ion's! 
i:)(lia  137 
12i»     12!t'3' 

liin     14»6l 
•32        3.>     I 

3!)>3    40'4 
10;l      103     j 

5(i%    .'57     ' 
121^  122^1 


04 
40:'9 
43  >s 
423g 

•12 
201a 
14 

143 


O.-i 
41>4 

42  ■•<8 
13 '4 
20  >s 
14 
143 


13(H2  139 
03  94 
121  >a  122 
10H:I8  109 
13l>^  l3U''e 
12'J  129 
14        14 


HS^e    39'8 
103      103 14 

54        .'JS's 
121^123 
19         19 


01^ 
40=8 
44)4 
42^8 

•12 

*19 
14 


('..■>>a 

41>8 

44:it 

42I9 

13 

21>i 

14 


5»8 
9>a 

*os 

21 

SI.) 
•35 
140 


5% 

n»8 

OS's 

21     I 

8>2l 

40 

111 


5>s      5O8 
9>a      908 

•68  70 

21  21 


274  27I3 
17>4  I714 
87"4    8S 


43''8     4438 

3712    37'2| 
12014  120Sb 


72% 

21 
•49 

30% 
111 
•14 

48 

loo's 

9 

20^-58 

2ti'4 

55% 
37 12 
19 13 

7 '■2 
2018 
10 
28-'8 
28 
59=0 

IV 


•33 

140's 
25% 
lOij 
80 '6 
83 
4258 
38 

120 


38 
140'i> 

27 

17'8 

87 14 
83 's 

4358 

38 
120'4 


72% 
21 
50  »s 
31% 
I13i<j 

ir.'j 

48 '4I 

ioa'4 

O's' 
21     i 

20»8; 

5(J'-2| 

38ijl 

20'2l 

7>2; 
20%; 
10  I 

2876 

2sl4( 

005s 

1=8 


72%    731a 
•20       22 
•48       51 

30-18    31% 
112      114% 

1518     IS's 

48        48 '3 
lOl'a  10556 


20  20 

25 '4  2Uie 

54  55 

375(1  38'8 

2018  20% 

71-M  7% 

20 '8  20% 


17'a 
•24 
33 '8 
2II3 

•ao-^s 

•30 

35 

•3 
•22 

4778 
102  % 

4014 
102 
110% 

11'4 

5358 

11 
•20 


•28I4  29 
27'h  28 
59%    GOI4 


I7I3 
26 

2113 

21  %l 
85 
35I3I 
4I2' 
23     I 

47'8; 
103% 

40% 
104^8 
Ill's! 

12%: 

5414. 

11581 
21 


21 

18 


li* 
24% 
18 


32%    33 13 
21        21 
20%    2114 


34 


3453 


2258  2258 
47    48 
103   104 
40   40% 


13814 

92 '8 
12113 
10818 
■130 
12818 

14 
•32 

38 '8 
102 

52I3 
121% 

ISia 


138  "4 
93  5h 

12: 

10358 

137 
128 '4 

14 

35 

39% 
102 'a 

54 
123% 

la's 


5'4   5% 
914   91s 
*68   70 


*8ia   9I" 
•34   3H 
140%  14058 
20   2013 
10   1013 
SH'a  80'8 
83   83 
42 13  4313 
•37   38 
120  120'8 


05%  S6>4 
40'4  40% 


43 

4I5h 
12 


■191s  201s 
13   13 
141   141 
137   138 

92  le  93 14 
121%  121% 
107   108% 


67 

39% 
42 's 
4014 
12 
19% 
14 
140 


68I4 
40% 
44 
41% 
12 
20 
1413 
1411s 


SiOes 
of  tbe 

Week 
(Sh'ren) 


130 
128 
•13 
•32 


136 

128 

15 

3i 


37»8  38% 
101'4  lOlij 

525a  53% 
119'8  122I4 

ISia    I8I3 

2413  241a 
5%      5% 


9 

•68 


8i« 
69I3 


•8 


913 


72% 
21 

*49 
30'8 

113 

•1413 

•47 

1045s 
9 

•20 
25 '4 
54 '4 
37'a 
20  »4 
•713 
20 


73'a 
21 
49% 
31% 
114'8 


48 14 
105% 

9 
21 
25% 
5414 
37% 
20% 

8 
20% 


28%  20 
27%  28 
59%    OO'f 


23%    24 
•I7I2    ISia 


3278    33% 
2058    21 
21%    2118 


110i4ltl'a 
12        12% 
53 '8    54 
II        11 
20%    20% 


34 

•3 

22I3 
*47 
103 13 

39% 
104 
111 

12 

53  la 

10% 
•20 


I39I2 
24% 
10 
SSig 
821s 
41 '8 

•30 

120 
3113 
71'8 
20 
48% 
305s 

IIII9 

■14I3 
48 

10358 

•8% 
20 
24=8 
53 13 
307b 
19% 
7I3 
IS's 


13978 

26% 
ICa 

8658 

821a 

43 

38 
12013 

34 13 

72 13 

20 

49 14 

31 
113 

161s 

48 

10518 

9 

20 

2558 
55 
37»3 
19% 
7I3 
19% 


130%  137'4 
91%    9313 
121 13  122 
loo's  107% 
135      130 
1271412713 
•13        15 
•32        35 
37       38 
102      102 
52%    .55 
119'4l21i4 


5  6i8 

8%      0 


913 


13978  1397g 
24       2578 


1576 

84 


lti% 
85% 


28        28 
2078    2713 
5858    59 14 


II3 
23 
•I713 


1»8 
23=8 
18»s 


3118    32% 

20  2013 

21  21% 


35 

4% 

22 13 

47I3 

1031a 

3978 

104 
111 

12% 

54 

lO's 

20  la 


24       2413 

1021a  10278 

9278    9356 

28 14    28 '4 

loo's  10058 
'•458     OS's! 

134  I34I3 
74%  7578 

1491314913 
IO2I3  IO2I3 
0413  0413 
119  122 


9%   9% 
97I3  971; 


00 
14 
21 


75 
57 
141, 
21 


.53  53% 
I3214I3214 
10113101% 


2413  24% 
101%  102% 

92%  9378 

28   28 
104%  106 

041b  0478 
134%  131% 

74%    75%: 


24%    24% 
101     101 
91%    93% 


34 
"3 

20 
40% 

103 

•39% 

102 

110 
11% 
52% 
10% 
20 


.34% 
4% 

21% 

47 
103 

41 
102% 
111 

12% 

5379 

10% 

20 


105%  100 
64%    6478' 

133%  133% 
74%    75% 


*145  155 

103     103%i*102  104 

6314   04%   •es  65 
•iig  124 


30       30 

9%       9% 


SOI---    501..: 
13%    I3I1 


146%  146ii 
32        32 


•9%       9% 
93       98% 

59"  "59% 


32 
•93 


32 
96 


53%    53% 


205     209 


•7%      8 
•23       26 

•42%  "44% 
•89        92 


•7%      8 
•24       26 14 


54 


141%  141% 

•7'4      8 
•24       20 14 


24       24% 
100%  101 

90I4    92 

28       28 
103%  105 

02%    64% 
134      134 

73I4    74% 

145     145 
IO214  102% 

02%    6g 
120     122 

140     140 


9%      »58 
5&%  ■59% 


30'4    31 
93       93 
17%    17% 
52       52% 

102"  i'02" 


43 

89 


43    ;     42%    42% 
89         90       90 


-  -      I     "2        22 

"le'l  n4%i5%i    11     11 

I   I   '11        12% 


"7  8 

25%    25% 

160  ItiO 
43       43 

•89      

9         9    i 


8278    83 
41%    42% 


64  6714  12,655 
39<i«  4014  8.045 
42%    43%    18,280 

40%    41  

12        12 

•19%    21 
13'e    1378 

141      141 

130%  137% 
91%    93% 

121      122 

106%  107% 

136      136 

12758  12778 

•13  15 
•32        35 

3714  38 
100%  101 

52 14    .54% 


Range  slooe  Jan.  1, 18S6. 


Lowest. 


«27g  Jan. 

391%  Jan 

42%  Jiin 

1,772    40%  Jan. 

9001   12     Jan. 

450    19%  Jan, 

1,369    13     J  n 

205I140     Jan. 

4,802  136%  Jan. 

27.'-,,6.50'   91%. Ian 

3,022  121     Jan 

90,769  106%  Jan. 

305  136     Jan. 

1,074  1 27%  Jan. 

400  " 


Highest. 


5    OSUJnn.  14 


15,275 
1,840 
4,830 


lls%121%:325,782 


17 
23 


17 
23 
3  514 

87e     » 


914 


2434    20 
15%    I6I4 


510 

200 

4,135 

4,780 


200 
40 


14     Jan 

34     Jan 

37     Jan 

100%.Jnn 

52%  .Ian. 

118%  Jan. 

17     Jan. 

23     Jan. 

5     Jan 

8%  Jan. 

68     Jan. 

21     Jan. 

8%  Jan. 

34     Jan. 

821  139%  Jan. 

10,624!    24     Jan. 

4,725 j    15%  .Ian 


15 
14 

9' 


83%    85%  295,768    83%  Jan. 


82        82I3 
41%    42 14 


12014  12058 


71'4    71% 

•20      ... 
48I4    4SI4 
30       31 14 

110%  112% 

•14%     10% 
48        48 

103'4  104% 

8%       9 

20        20 

24%    25% 


36 14  38 '4 

19%  19% 
7'8       7% 

19  19 

•10  11 

2714  28 

26^4  27% 

58 14  5978 
1%       li..i 

23%  24'4 

•17  18 


31 

•20% 


32% 


30%    21 
82%    82% 
34%    36% 
4V 


21        21 
45%     47 
103      103 
aa^    39% 


110  110% 
12  12% 
5216  53 14 
10%    10% 

•19        19% 


24  24% 
IOOI4  100% 

8058    91% 

27%  27% 
103%  lO.i 

6214  63% 
134     134 

7278    74 

144  144 

101  103 

64  64 

122  122 

140     140 


120%  120% 


71 
•20 


72 


30%    31% 
110%  11218 


1,572  81      Jan 

35,005  41%  Jan. 

209  37%  Jim. 

3,761;  120     Jan. 

400l  34%J»n. 

3,000  71     Jan. 

310  20     Jan. 

400  48i4Jan. 

53,622]  30     Jan. 

12,510'll0%  Jan 

100  15'8Jan. 

1,900  40     Jan. 

10213104%    89,137  102%  Jan. 

8%      9    I      1,692  8%  Jan. 

18%    19     !      1,.")25  18%  Jan. 

2414    25%  175,515  24%  Jan. 

52%    52%!     I.'JIO  52%. Inn. 

7,510  36'4Jan. 

4,0.54  19%  Jan 

1,197 

4,013 

25 

710 

6,140 

97,151 

1,000 

1,700 

750 


48%     48'c 


37%    38% 
19%     19%' 

714        7'4l 


19 14    19% 
•10        11 


27 
27 


27 
27 14 


58%    59% 
1%       1% 


'8  Jan. 
1878  Jan. 
10  Jan. 
27  Jan. 
2034  Jan. 
58 '4  Jan. 
1  %  Jan. 
23  Jan. 
17%  Jan. 
25  Jan. 
31  Jan. 
20  Jan. 
20  Jan. 
82%  Jau. 
34  Ian. 
4%  Jan. 
20  Jan. 
45%  Jan. 
1.826|  98%  Jan 
1,215  39  Jan. 
428  102  Jan. 
4,J500  110  Jan. 
I214  12%!  18,144  10%  Jan. 
52%  53%  69,735  52 '8  Jan 
10  10%  3,700  10  Jan. 
19       19  400    19     Jan. 


•23  26 

3II4  32I4 

20  20% 

20  21 

82%  82% 

35%  3714 
41» 

•21  22% 
45%    46% 

102%  102% 
39%    39%| 

103     I 

110      110% 


27,014 

1,540 

8,100 

325 

8,255 


610 
2,420 


914       9% 

'76'"  "76' 
59'4    60 


3014    31% 
95        96 

53"  "53"' 
133%  133% 
101      1013s 


•7 
•24 


8 
26 14 


43 


43 
•85 

9%      9% 


•        12       -10 
III4    11%I  


14 


23%    23% 

10058  10959 

88I4    91% 

i04%  ib5% 
60%    03% 

133      134 
7258    7414 

144      144 
101%  103 
63%    63% 
■119      122% 


4314  Jan.     5 
45%  Jan.  11 
44 14  Jan.     'A 
I314  .Ian. 
21%  Jau. 
15     Jan. 
.143     Jau. 

15,140     Jan. 

141  96%  Jan. 

15124%  Jan. 

14  110%  .Ian. 

13,137%  Jau. 

14  130%  .Ian. 
15 '4  Jan. 
35%  Inn. 

..    41%Jnn. 

15  10478  Jan. 

14  60     Jan. 

15  125%  Jan. 
151  20%  Jan. 

20     Jan. 

0%  Jan. 

H%Jan. 

70     Jan. 

23     Jan. 

10     Jan. 

,  36     Jau. 

4141     Jau. 

14:  2878  .Ian. 

15i    18%  Jan.     5 

15;  89 14  .Ian.    4 

2|   84i4J»n.     8 

15|  4579  Jan.     4 

8l  38     Jau.  11 

2121     Jan.     4 

13i   38%  Jan.     4 

70%  Jan. 

22>4.lan. 

51%  Jan. 

--,  32'4Jan. 

15  114%  laH 

11;    17     Jan. 

2;   ,50     Jan. 

15!l07     Jan. 

14i   10     Jan. 

23     Jan. 

27%  Jan. 

58     Jan. 

39%  Jan. 

21%  Jan. 

8%. Ian. 

22%  Jan. 

III4  Jau. 

3014  Jan. 

--    29     Jan. 

14!   01 78.1  an. 

81      l%Jan. 

25%  Jan. 

19     Jan. 

2.5%  Jan. 

34%  Jan. 

22%  Ian. 

22%  Jan.      - 

82%  Jan.  14 

3714  .Ian.  15 

4%  Inn. 

2358  Jau. 

.      48%  Jan. 

4101     Jan. 

4     42%  Jan. 

2  104 '4  Jan. 

13115     Jan. 

8'   14%  Jan. 

13;  56%  Jau. 

15!    12%  Jan. 

15j   2258  Jan. 


15 
13l 
14; 


15! 
14! 

o; 

ill 

'■*! 

14! 

13i 

15 
14! 


8 
U 
2 
11- 
5 
2 
5 
2 
7 
4 
5 
5 
5 
5 

2 

2 
7 
2 
2 
6 
2 

a 
9 


4 
4 

2 
11 
5 
7 
4 
5 
.5 
7 
7 
5 
4 

2 
2 
4 
2 
2 
2 
2 
4 
5 
5 
6 
4 


7 
7 
7 
7 
6 
5 
4 


30 
9 


70 


30 

9% 


30%    3II4 


5278    5278 
134     134 


141%  141% 

•7         8 
•24        20 


42       42 


9%      9% 
"14"     14" 


2,900    23%J,ai. 

3,587    98%  Jan. 

33,082;   88 14  .Ian. 

455I  27%  .Ian 

6,214!  103%  Jan. 

70,009    OO'aJau. 

1,330  133%  Jau. 

135,119    72%  Jan. 


211 

150 

483 

10 

283 

200 

7,10U 

159 

0.'. 

1,0011 

450 

100 

80 

2,4.521 

2651 

20' 

1,420; 

246 

840 

25 

20I 


15|  25%  Jan. 

2 103  Jan. 
15  97i4Jaii. 
II  29%  Jan. 
13  108 '4  Jau. 
15!   07     Jan. 

2]  135%  Jan. 

2I   7578  Jau. 


200 
100 

200 
500 
lOOj 
l.OiM) 
200 


144     Jan. 

10:.'     Jau. 

62%  .Ian. 

120     Jau. 

140  Jan. 
30     Jan. 

9  Jau. 
9714  Jan 
70  Jan. 
S3  Jan. 
13     Jan. 

21  Jau 
140%  Jan. 

3O14  Jim. 

93     J«n. 

17%  Jan. 

52  Jan. 
132 '4  Jen. 
101  Jan. 
201%  Jau. 

141  Jan. 
7 '4  Jau 

25%  Ji  n. 

160     Jnu 

3Si4  Jfln 

86     Jan. 

9     .lUTi. 

22  Jnu. 
9     Jau. 

11%  Jill 


14149%  Jan 

2 
13 


9 

104     Jan.     4 

65     Jau.     8 

122%  Jan.     6 


1! 


,1 


140 

30 

9% 
98% 
75 
60 
I414 
9:    22% 
11.147 
13,   31 
13|    96 
i:!|  2014 
131    .53% 
9il3o 
2  102 
21206 
2)141% 
o!     8 
13     25% 
13!  I'  3 
41   43% 
5!   90 
!|lo 
22  " 

nm 
11% 


J»n.  4 
Jan.  4 
Jan.  5 
J.iu.  12 
Jau  7 
Jiin.  14 
Jan.  9 
Jan.  5 
Jan.  4 
Jan.  5 
Jan.  14 
Jau.  7 
Jau.  11 
Jan.  6 
Jau.  2 
Jan.  6 
Jan.  12 
.Ian.  6 , 
Jan.  13 
Jail.  2' 
Jau.  7 
Jan  12 
Jan.  U 
Jan.  12 
Juu.  2 
Jan.     7 


*  These  are  1  he  prices  bid  and  asked ;  no  sa  e  was  made  at  the  Board. 
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fVoL.  XLII. 


QUOTATIONS  OP  STATE  AND  RAILROAD  BONDS,   JAWUARV   IS,   1886. 

STATE  BONDS. 


SECTJRITIEt. 


AUbnma-Class  A,  1906. 

UliMiB  B,  68, 1906 

OlMB  0,48,1906 

es,10-aOa,1900 

Arkansas— 6b,  landed — 

7«,  L.  Rook  &  Ft.  S.  188. 

7b,  Memp.&  L.Rook  BR 

7b,  L.  R.P.B.  4  N.O.  RR 

78,  MlBB.  O.  A  R.  R.  RR. 

7b,  Arkansas  Cent.  BR. 
G6orgl»-68, 1886 

7B.1886 

7».  gold,  1890 


SECUBITIEB. 


Loolilana— 78,  oon8.,1914 

Stamp  d,  4s 

Mi880Urt— 68,  1886 

6b,  due  1889  or  1890.... 

Asyrra  or  Univ..  due*92 

Funding,  1894-95 

Hanuibal  &  St.  Jo.,  '86. 
New  Yoik-69, reg.,  188"! 

6s,  loan,  1891 

68,  loan,  1892 

68,  loan,  18B3 

N.Carolina — 68,  old,  J. &J. 

Fnnrtlne  act,  1900 


Bid.     Ask. 


84 

73 

100 

107 

110 

11.5 

J  02 

103 

113 

118 

121 

HO 

10 


SBCUBITIBS. 


N.  Carolina— Continned— 

New  bonds,  J.<feJ.,  'mS 

Special  tax,  all  classes. . 
Do  WU.C.4Bn.B. 

Consol.  48,  1910 

6a,  1919 

Ohio— 6s,  1886 

Sonth  Carolina— 

6s,  Act  Mar.  23,  1869  ( 
non.fnndable,  1888. 1 

Brown  consol'n  68, 1893 
Tennessee— 68,  old, 1892-8 

88,  new,  1892-8-1900 


Ask. 


SECURITIES. 


20 
8>a 

116 


108 
53 
53 


9    I 

117"! 


Tennessee— Continued— 

68,  new  series,  1914  — 

C'mp'ml8e.3-4-5-68,1912 
Virginia— 68.  old 

6s,  new,  1866 

6s,  consol.  bonds 

6s,  ex-matnred  coupon. 

6s,  consol.,  2d  series — 

66,  deferred 

District  of  Columbia— 

S-658,  1924 

Registered 

Funding  58,  1899 


68 
62 
42 
42 
80 
52 
60 
12 

116>a 

i'lO' 


18 


KAIIiROAD   BOWPS. 


BECUEITIKS. 


Bid.     Ask 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Atch.T.&S.Fc— 4128,1920 

biuking  Fund,  6s,  1911 . 

Atl.  &  Pac— 1st,  6s,  1910. 

Baltimore  &  Obio — 

l8l,6s.  Park.  Br.,  1919. 

B«,  gold,  1926 

Bnr.  C.  Kap.&No.— lst,58 
Cousol.  &  col.tr., 58,1934 
Minn.&St.L.— l8t,78,Ku 
la.  City  &  West.- Ist,  78 
C.  Rap.  I.F.cft  N.— l8t,6s 

let,  68, 1921 

Buff.  N.  Y.  &  P.— Cons.63 

General,  68,1924,. 
Can.  So.— Ist,  Int.  guar., 5s 

2d,5s,1913 

Central  Iowa— 1st,  7s,'99t 
Kast.  Dlv.— 1st,  68, 1912 
111.  DlT.,l8t,  6s,  1912.. 
Cliesapeake  ct  Obio — 
Pur.  money  fund. ,1893, 
68,  gold,  series  A.,  1908 
68,  gold,  series  B.,  19081 

6b,  currency,  1918 

Mortgage,  6s,  1911 

Ches.O.&S.W.— M.,  6-6S-. 
Clucago  &  Alton— 

lstmort.,7s,  1893 

Sinking  fund,  6s,  1903  . 
La.  <fe  Mo.  RIv.— 1st,  7s 

2d.  78, 1900 

St.  L.  Jack.  &  Cliic— 1st 

let,  guar.  (564),  78,'94| 

2il,  (360),  7s,  1898  .... 

2d,  guar.  (188),  7s, '98 

Miss.R.Br'ge— l8t,8.1.6s 

Chic.  Burl.  &  Qulncy— 

Consol.  78, 1903 

58,  sinkingfuud,  1901.. 
68,  dfbeiilures,  1913  — 
la.  IJiv.— S.  id.,  58, 1919 
Sinking  fund,  4s.  1919 
Denver  Div.— 48, 1922.. 

Plain  4b,  1921 

C.R.I .  &  P.— 6s,  op.,  1917 . 

6s,reg.,1917 

Ext.  &  Col.,  58,1934.... 
Eeok.  &  Dea  M.— 1st.  58 
Cent.  01  N.  J.— Ist,  78,  '90 
lst,cons. assent.  7s,  1899 
Conv.,  assented,  78,1902 
Adjustment,  7s,  1903. . . 
Conv.  debent^  Os,  1908. 
I,eh.AW.B.— Con.g'd.as. 
Am.D'k&Imp.— 58,1921 
Chic.  Mil.  &  St.  P.— 

Ist,  8s,  P.  D.,  1898 

2d.  7  3-108,  P.  D.,  1898 
l8t,7s,  Sk.,R.D.,  1902. 
1st,  La  C.  Dlv.,  78, 1 893 
1st,  I.  &M.,  78,1897... 
l8t,  I.  &D.,  7s,  1899-... 
l8t,C.  &M..  7s,  1903... 

Consol.  78, 1905 

l8t,7s,I.&D.Ext.,1908 

1st,  S.W.  Dlv.,  6s.  1909. 

Ist,  58,  LaC.&  Dav.  1919 

lst,S.Minn.Div.,6s.l910 

l8t,H.  &!).,  7s,  1910... 

KCblc.&Pac.Div.,68,1910 

,   l8t,Chic.&P.W.,5.s,lfl21 

1  Min'lPt.  Dlv.,58, 1910. 

1    C.&L.Suj).Div.,  58,1921 

■Wls.A  Min.Div.,68,19;il 

I  Terminal  5s,  1914 

r  Fargo  .1-  So.  53, Assn. ,'24 
Cliic.  <fe  ?»ortbwost.— 
Consol.  bonds,  78.  1915. 
Coupon,  gold,  7s,  1902. . 
Eegisfd,  gold,  7s,  1902. 
Biuklng  f  und,  6s,  1929.. 
Sinking  fund,  5s,  1929.. 
Sink'gld.,dob.,5s.l933. 
26  years  deb.,  6s,  1909. . 
EscanabaA  L.S.— lst,6H 
Dos  M.AMln'ap.— lst,78 
Iowa  Midland— 1st,  88. . 
Peninsula— 1  st,  con  v.,78 
Chlo.&Mllw'keo— lst,7s 
Win.  &  St.  P.— lst,78,'87 

2d,  78,1907 

Mil.  A  Mad.— l8t,6s,1905 

Ott.C.  F.  &  8t.P.— Ist.ns 

Noith.IU.— Ist  58.  1910. 

C.C.C.AInd's— lst,7s,s.fd. 

Consol.  7s,  1914 

Consol.  sink.  fd.,7s,1914 

General  consol.,  6s,1934 

Chic.  St.  P.  Min.  A  Om.— 

Consol.  Cs,  1930 

C.StP.AM.- Ist58,1918 

No.  Wis— Ist,  6s,  1930. 

St.  P.  AS.C— 1 8t,6s,1919 

Chlc.A.E.Ill,— lst,8.f.cnr. 

Consol.,  Ist,  6s.  1934.  .. 

Ohio.St.L.AP.— l8t,con.5a 

Chlc.AW.Ind.— lst,8.f.,6s 

Gen'l  mort.,  6«,  1932  . . . 

Chic.  AI3t.L.— l8t,«s.l015 

0~i  A  Green.- lat»6s,1916 

24,88,1920 

Col.  H.Val. A  Tol.— Ist,  6s 

Bel.  L.  A  W.— 7«,conv.,'92 

Mortgage,  78, 1907.  . . 

Bvr  Bini'.AN.  Y.— l8t,7s 

Morris  A  Essex- 1st,  7s 

2d,  78, 1891.. 

Bonds,  7s,  1900  . . 

7«of  1871,1901. 


89 


109=4 
108% 
loll- 
130 


108 
101 


89 14 

121li 

110 

108=< 


49 


104 14 
86  •2' 
109 
•67 
•67 


80' 
36 
99 
90 

11712 

122 

123 

119 

II8I2 

118 


106 


107 12 

110 

-99 


12812 
128 

109  i-j 

110  I 
112 
106 
108 

"63  ii 


Del.  L.  A  W.— Contln'd— 
M.AE.— 1st,  con.,eu.,7- 
N.  V.Lack.&W.-lst,09    128 


8512 
llOSjl 


0714 


106  >4 

81 
37 
100 
91  I2 


136 

ids' 


1U2 
100 


SECURITIES. 


Bid.    Ask 


130=4 


111 

112=4 

107 

1091, 


Constj-uction,  OS,  1923 
Del.  A  Hud.  Canal— lst,78 

1st,  ext.,  7s,  1891 

Coupon,  78, 1894 

1st,  Pa.  Dlv.,cp.,7a,1917 

1st,  Pan.  Div.,reg.,1917 

Alb.  A  Susq.— 1st,  7s... 
l8t,cons.,guar.7s,1906 
lst,cou8.,guar.6s,1906 

Eens.  A  Sar.— l8t,  cp.,78 
Denv.A  Rio  Gr.— Ist,,  78.. 

l8t,  con.sol,  78,  1910-.. . 

Tnist  Co.  receipts  — 

Den  So.Pk.A  Pac— l8t»7s 

Den.  A  RIoG.  West— Ist.Gs 

Det.Mack.AMarq.— lst,6s 

I-and  grant,  312s,  S.  A.. 
E.T.Va.  A  G.— l«t.7B,1900 

Ist,  cons.,  59,  1930     . 
Ex  <!oui)ons  9  to  12 

Divisional  5s.  1930  .. 
Eliz.C.A  N.— S.l.deb.,c.,6s 

Ist,  «s,  1920. 
Eliz.  I.ex.  A  Big  Sandy— 6s 
Erie — 1st,  extended,  78... 

2d,  extended.  3s,  1919.. 

3d,  extended,  4 128,19'23 

4th,  extended,  5s,  1920. 

5th,7s,1888 

l.st,  cons.,  gold,  7s,  1920 

1st,  cons..  Id.  coui).,  7s. . 

Heovg.,  Istlien.  Gs,  1908 

Long  Dock  b'nda,  7s,  '93 

B.N.Y.A  E. -lst,7s,191G 

N.Y.L.E.AW.-N'w2d68 
Ex  June.  1880.  coup.. 
Colhlt'l  trust,  Os,  1922 

Bufl'.AS.  W,— M.  0s,1908 
Ev.  A  r  II.— 1st,  cons.,  Os 

Mt.Vcru'n- 1st.  Us.l923 
prt&P.Marq.- M.68,19'20 
Ft.W.A  Den.C— Ist.Os... 
Gal.Har.  A  S.Ant.— lst,6s 

2d,  78,  1905 

West.  Dlv.- lst,6s 

2d. 6s.  1931 

Gr'uBayW.&St.P.— l8t,6a 
Gulf  C0I.&  S.Fe.- 78,1909 

Gold,  08,1923 

Han.&StJ.— Con.Us.lOll 
Hend. Bridge  Co.— 1st,  6s, 


10713 
114 


107=8 
129\ 
117 's 
1411a 
115 


SECURITIES. 


132 


107 's 
115 


137 


118 


115=j 


89 
8II2 
75I2 
50 

iVd" 

701-j 
63 14 
»96 


99 
126 
113 
107 
11112 
107 
129 
124 

117 
133 '4 


91 
82 

77 12! 
65 


^4 


100" 
127  i-j 

i08'i2 


130 
125 


85 
11214 
103 
II5I2 

82 '8  831a 
114 


123 

123 

1'26 

130 

130 

127 

116 

106 

116 

123 

117 

103". 

103 

101-2 

103=8 

101 

114=< 

140 14 

>i36 

1171a 
110 
105=4 
104 
114>4 
>124 


1261. 

103»8 

126 

114 

10612 

106 

122 

123% 

123 12 


121 
125 
125 
125 
116 
110 

ii2''2 

'109  Hi 
106 
105 

90 

85=4 

138" 
133  If 

141=4 


.--.-,       J  1.  villi.  J-f  I  Hl*i«J     V,    W. *I3».>     VJ. 

10812'  H.A  I  ex  C— 1st  M.L.,78t 

04     ,    1st,  Western  Div..  7st-. 

lOSjJj    1st,  Waco  A  No.,7st  ... 

9^   "      2d,  cousol.,  main  line,  88 

,„^.  I    Geneial,  Cs,  1921 

}?,T^  i:;,W    Hon8.E.AW.Tex.-lst,78 

li^,  i}^?^      2d,Hs,1913 

.29=4;  131    I  Ill.uon.— Spd.Div.— Cp.  68 
Middle  Dlv.— Reg.,  os. . . 
C.St.L.AN.O.— 'ren.l.,7B 
1st,  console  7s,  1897 

,„„,  2d,  69,190'? 

13014         Gold,  58, 1961 

129  Dub.  A  S.  C— 'id  Dlv.,7s 

Ced.  F.  A  Minn.- Ist,  7s 
lud.  Bloom.  A  W.— 

117  1st,  pref.,7a 

126  Ist.  5-68,  1909 

■----         2d,  5.6s.  1909 

lOS'-B      Eastern  Div.— 68,  1921 

104  la   Indianap.D. ASpr.— l8t,7s 
Int. A  Gt.  No.— 1 8t,68,gold 

('oni)on,68.  1909 

1021a   Kent'kyCeut.-.M.6s,1911 

*15  Stamped  4  p.  c,  1911 . . . 

Knoxv.  A  O.— lat,Cs,1925 

Lake  shore  A  Mich.  So. — 

131  CleveATol— N.bds.,7s 

Clevc.  P.  A  Ash.— 7s...- 

118  BulT.AErie-New  bd8,78 
1 12  Kal.  A  W.  Pigeon- 1st. . 
108  Det-M.AT.- lst,7a,1900 

105  r.akeSh"re—lJiv.  bonds 
Consol..  coup..  1st.  78. 
Consol.,  reg.,  1st,  78 . . 
Consol.,  coup.,  2d,  78-- 
Consol.,  reg.,  2d.  7s... 

MahonlngCoalR."l8t,68 
Long  Isl.  KR.— Ist,  7s,  '98 
Isi,  consol..  5s,  1931  — 
Louisv.A  Nash.— Con8.,78 
CecUlan  Br'ch.  —78,1907 
N.O.&Mob  -l8t,6s,1930 

2d,  68. 1930 

E.  H.  A  N.— 1st,  68, 1919 

General,  6s,  1930 

IO312      PonsaeolaDlv— 08,1920 
St.  L.  Div.— 1st,  68, 1921 

122  2d,38,  1980 

Nashv.  A  Dec— let, '7s.. 

126  S.  A  N  Ahl.— S.f.68,1910 

126  Louisv.  C.  AL 68,1931 

lO^j      Trustbonds,  68, 1022... 

lllia      10-40,68,1924 

92  Pens.  AAt,— lst,«8,  gold 

L.  Erle&W.— 1st.  «8, 1!I19 

Sandusky  Div.— G»,l!)19 

Lai  lil.  AM.— l8t,6s,1919 

Louisv.N.Alb.&C— l8t.6s 

General  raurt.,  68, 1914. 

80       t,ou.  N.  O.  A  Tex.- 1st,  6s 

116  Si   Manbat  B'ch  Co.— 78.1909 

N.Y.&M.B'll-l8t.7s,'97 

Metpn  B'ov.— l8t,63,1908 

.4312       2d.6a.lH99 

11712  Mex.  Cent.— Ist,  78, 1911 
1st,  M.,  78, 6x.rp.,6,7,  AS 
Mich  Cent  — Con>».7s.l9{l2 


92 

"84' 
118 

871a 
118=< 
110 
103  ii 

98 

99 

90 

57 


116 
109 


■116 
112 


'116 


99  Hi 

II41.J 
86 


8eia 


118  le 
88 
120 


Bid.  [Ask. 


130 
127 


99 

83 '-2 
99=4 
100 


88 


70 


120 


1301.; 


104 


1231^ 

105 

120 

123 

130V 

I3OI4 

12'2%  1221. 

122 

103=8 


•110 
122 
107 

"89" 
113 
104  la 
*94 
«99 


120 


9913 


88 
641a 
87  _ 
9612 
101  la 


91 
SO>a 
108 


49 
130 


124  Hi 

110 

103 

90 


105 
100 


100 
87 
90 
95 
89 
97 


49=8 


Michigan  Cent.— Cont'd— 

Consol.,  68, 1902 

6s,  1909 

Coupon,  58, 1931 

Registered,  58, 1931-.- 

Jack.Lan.  A  Sag. — 69,'91 

Mllw.  A  No.— Ist,  88, 1910 

1st,  Os,  1884-1913 

MILL.S  AW.- lst,U8,1921 

Mich.  Dlv.— 1st.  Os,  1924 

Ashl'd  Dlv.-lst,G8,1925 

Mlnn.ASt.L.— lst,7s,1927 

Iowa  Ext— 1st,  78, 1909 

2d,  7s,  1891 

S'thw.Ext.—l8t,  78,1910 

Pao.  Ext.— Ist,  «s,  1921 

Mo.K.  A  T.— Genl.,6s,1920 

General,  6s,  1920 

Cons.,  7s,  1904-5-6 

Cons.,  *,id,  income.  1911 
H.ACent.Mo. -l9t,78,'90 
Mobile  A  Obio — New  6s 
Collateral  trust,  Us,  1892 
Ist,  Extension,  lis.  1927 
Morgan's  La. A  T. — let,  Os 

1st,  78,1918 

Nash.Chat.ASt.L.— lst,7s 

2d,  68,  1901 

N.  Y.  Central— Gs,  1887  .. 

Deb.  certs.,  extd.  5s 

N.Y.C.A  H  —1st,  cp.,  78 

1st,  reg.,  1903 

Deb.,  5s,  1904 

Harlem— l9t,  78,  coup., 

1st,  78,  rog.,  1900 

N.Y.  Kiev.- Ist,  7s,  1906 
N.Y.P.A  O.— Pr.l'll.Os.  95 
N.Y.C.AN.— Gen.,68,1910 

Trustee,  receipts 

N.y.A  N.  Engl'd— l8t,  78 

l8t,0s,  190S 

N.Y.C.&St.  L.-l  8t,09,1921 

Trust  Co.  receipts 

2rt,  68,  1923  

N.  Y.  Susq.  A  W.-  1st,  6st 

Debenture,  6s,  18971. .. 

Midland  of  N.J.— 1st,  6s 

N.Y.N. H.AH.-lst,rg.,4s 

N.Pac— 0. 1.  gr.,1  Bt.cp.,6s 

Registered.  6»,  1921.--. 

Gen.,  2d,  gold.  Us,  1933. 

N.O.  Pac— lst.6s.g.,1920t 

Norf.AW.— Gen.,  Cs,  1931 

New  River— l9t,G8,1932 

Imp.  A  Ext.— 6s,  1934.. 

.4djustmt.  M.— 7s,  19'24. 

Ogd.  A  LakeCh.— Ist.Cs.. 

(,>hio  A  Miss. — Cons.  w.f.7s 

Consolidated  7a,  1898... 

2a,conaolidat«l.7s.l911 

latspriugtield  Dlv..  7s. 

1st,  general,  5s,  1932. . . 

Obio  Cent.— 1st,  T.  Tr.,  6s 

1st,  Min'l  Div,  Cs,  1921 

Ohio  So.— Ist,  Us,  1921  ... 

Oi  eguA  Cal.— lst,6s,1921 

Or.ATran9c'l-U8,'>2,1922 

Oregon  Imp.  Co.— Ist,  68 

Oreg'nBH.ANav.— lst,C8. 

Debenture.  7s.  1887 

Consol.,  59,1925 

Panama— S.l.,sub.6a.l910 
Peoria  Dec.  A  Ev.— Ist.  6s 
Evans.  Div.— 1  st,  68,1920 
Peoria  A  Pek.  U'u— Ist.Oa 
Pacltlc  UK  — 

Cen.  Pac— Gold.  88 

San  Joaquin  Br.— Gs.. 

Cal.  A  Oregon— Ist,  68 

Cal.  AOr.- Ser.  B,,  Us. 

LaiHl  grant  bonds,  Us- 

West.  Pac— Bonds.  6s. . 

No.  ll'wav  (Cal.)— l8t,6« 

So.  Pac.  of  Cal.— 1st,  Os, 

So.  Pac.  of  .\rlz.— Ist,  Os 

So.Pac.of  N.Mex.-l8t,6s 

Union  Pacltlc— let,  6s 

Land  grants,  78, '87-89 

Slnklnglund,  88, '93.. 

Beg.,  8s,  1893 

Collateral  Trust,  Gs.  - . 

Do  5s,  1907 

Kans.  Pac— 1st,  6s,'95 

1st,  Gs,  1896 

Donv.Div.6s.a8S.,'99 

1st,  consol.,  Gs,  1919, 

O.Br.U.P.— F.c.,7s,95 

At.C.AP.— lst.08.1905 

At.J.Co.&W.— 1st,  68 

OrcK.  Short  L.— 1st,  69 

Ut.  So.— Gen.,  78,1909 

Exten.,  l.st,  78, 1909 

Mo.  Pac— Ist,  cons.,  6s. 

3d,  7s,  1906 

Pac.  of  Mo— 1st,  6s  .. 

2d,  78, 1891 

StL.  AS.F.— 2d,  68,  CI.  A 

6b,  Class  C,  1906 

68,  Class  B,  1908 

lat,  09,  Pierce  C.  A  O- 
Bquipment,  78, 1895.. 
Gen.  raort.,  6s,  1931  .. 
80.  Pa«.  of  Mo  — 1  st.6s 
TeX.A  Pac— l8t,68.1905 

Consol..  68,  19061 

Income  A  Id.  gr.— reg 

Ko  G.,  Gs,  Aug.  cp.  on 

Do        ex  A  ug  cp. 

Gen.  mort.  A  ter.  Gs  . . 

Pennsylvania  RH. — 

Pa.Co.'8guar.4  ia9,lst;,cp 

Pa.  Co. 's 4 las.ieg.,  1921 


114 
107 

iso' 

120 
100 


102 


SECURITIES. 


;  I 

"go'-a    911^; 

70121  7714 
117    !118 

80       90 
IO7I2 

112  12^ ! 

!!!;;!iioi=i' 
106  110614! 
119    120 

125 


104 

IOGI9  lOGV 

135   "~" 

135 

109 

138 

3  38 

123= 


109  >»! 


56 
56 
126 
116 
96 
96 


76 


124=1! 

"58"| 

57 
127 
117 
96=4 
97 
78 
77=4 
551a! 
102  [103  I 

lllia! ' 

111=4  lll'e! 

111!.! 

02=4  93 
5Siai  60 

104   

106  il07 
90  I  91 

86 

98I4' ' 

120 14  122 


Bid.  Ask. 


120-4 
114 

88 14 


120 


92111 


96=4 

92 
IIII4 
102 
103=4 


113 
10914 
100 14 


100 
■96 

i'iih 

103 


104   

103 


113'8 


109 14  110 

110  

lOG's  107 

100 

100 

115 

105 14 

121  "a 

121 


122 


•93 
113 
llliall3 
113  1114 
IOOI4  100=8 


102 

100  la 

101  la 
'90 

ioS'-a 
117 
'106=4 
■IIII4 
107 
106 
107 14 

104" 

100=4 

103 
;107 

"37=8 

'49i< 
43 


1021a 
IOII2 
101=8 

"66  " 

108=4 


75 
37  7( 


491a 


103      103=4 
102  "a  1031a 


Penn.  RR. — (;ontinued— 
Pitts.C.A.St.L.-lBt,c..78 

1st,  reg..  7s 

2d,  78, 1913 

Pitts  Ft.W.&C— l8t,78 

2d,  78, 1912 

3d,  7s,  1912 

Clev.  A  P.— Cons  s  fd.,7s 

4th,  8.  f.,  Os,  1892 

St.L.V.AT.H.-l8t.g.,78 

2d,  7s,  1.S9S 

2d,  guar.,  79. 1898.... 
Pine  C'k  R'v— Gs  of  1932 . 
Pifts.Cleve.'A  Tol.— Ist  68 
Pitts.  June— 1st,  Us,  1922 
Pitts.  McK.  A  y.— Ist  6s. 
RomeW.A  Og.— lst,7s,'91 
Con..  Ist  ext.,  5s.  1922. 
Roch.APltt.— I8t69.1921 
Consol..  1st,  U9,  1922... 
Rich.AAlleg.-l8t.  78,1920 

Trust  ('o.  receipts 

Rich.  ADauv.— Cons.. g.,68 

Debenture  68,1927 

Atl.  ACh.— let  pr.,78,'97 

Incomes,  1900 

Scioto  Val.— Ist,  cons.,  7s. 
St  Jo.  AO'dlsl'd.- IstGs 
St  L.  A  Iron  Mt— 1st,  78. 

2d.  7s,l.s97 

Arkansas  Br'ch— Ist,  78 
Cairo  A  Fulton— let  78. 
Cairo  Ark.  A  T.— 1st  78 
Gen.  r'y  A  l.gr.— 5s,1931 
StL.Alton  A  T.H.— l8t78 

2d,  prof..  78,  1894 

2d,  income,  78, 1894  ... 

Bellcv.ASo.  111.— l8t.  8s 

StP.Mluu.A  Man.— l8t,78 

2d,  Us,  1909 

Dakota  Kxt— 8s,  1910.. 

let  consol.,  6s.  en.,  1933 

Min's  Un.— 1st.  Os.  19'J2 

StP.  A  Dul.— Ist  68,1931 

So.  Car.  R'y— l»t.  Us,  1920 

2d,  Os,  1931 

Shenand'hV  — l8t7s,1909 

General,  69, 1921 

Sodus  Ba.vA  So.— Ist.Ss,  g. 
Tex.Cen.— 1  st8.f.,7s,1909 

1st,  7s,  1911 

IToI.AO.C— l8tg.,6s,1935 
ITol.  P.  &  W.— lat,  7s,  1917 

Trust  Co.  receipts 

Tex.  A  N.  O.— Ist,  79,1905 

Sabine  I)lv.-l9t08,1912 

Va.  Mid.— JI.  inc.,  6s,1927 

Wab.st.L.APac— Gon.,6s 

Chic.  Div.— 58,  1910 

Hav.  Div.-6.9,1910 

Ind'polls  Div.— 09, 1921. 
Detroit  Dlv.— 6a,  1021.. 
Cairo  Dlv.— 5s,  1931  ... 
Wabash— Mort,  78,1909 
Tol.A  VV.— 1st  ext,  78 
latStL.  Div.,  7s, '89. 

2d.  ext,  79,  1893 

Equlp'tbds..78, '83.  . 
Consol.  conv.,  79, 1907 
Gt  West'n- Ist,  79,'88 

2d,  7s,  1893 

Q.ATol.— Ist78. 1890 

Han.  A  Naples— l8t,78 

lU.ASo.Ia.— l8t.ex.,6: 

StL.K.C.AN.— ll.e.  78 

Omaha  Dlv.— Ist  78, 

Clar'da  Br.— 68,1919 

StChas.Bgc— l8t,6a 

No.  Miasouri — 1st  78. 

W.St.L.  A  P.— Iowa  dtv.,68 

TniHt  Co.  Receipts.-, 
West  Shore— 1st,  guar., 4s 
WestUn.'I'cl.- 7s,  1900 .. 

7s,  1900.  leg 

N  .W.'lelegraph.— 78,1 904 
Mnt  Cu.Tel..-S.ld.0s,1911 
Col.C.A  Ir.Co.— lat.con.Os 

Income  BonilM. 
(j7itflT..'^  imyihh  if  filmed.' 
Atl.  A  Pac— Inc.,  1910.-- 
Centnilof  N.J. -1908  ... 
Chic  A  E.  111.— Income  .. 
E.T.V.AGa.-IniT.,U8,1931 
Or.BayW.AStP.— 2d,lnc. 
Ind.Bl.A  W.— Con.,  lnc.,68 
Ind'sDec.A  Spr'd— '2d,inc. 

Trust  Co.  receipts 

Leh.  A  Wilkesb.  Coal— '88 
Lake  E  A  W.— Inc.,  7a,'99 
Sand'ky  Div.— Inc..l920 
LatBl.AMuil.-Inc.,'78,'99 
Mil.  L.  Sh.  AW —Incomes 
Moh.A  O.— lstprf.,dehen. 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4th.  pref.,  debentures. .  - 
N.y.LakeK.AW.— InC.Gs 
Ohio  So— 'id.  inc.,  68,1921 
Pooriatl.A  Ev.— Inc., 1920 
Evansv.Div.— Inc.,  1920 
Rocb.APlttsb.- lnc,1921 
Rome  W.  A  Og.— Inc.,  78. 
80  Car.  lly.— Inc.,  Os,  1931 
StL.A.AT.H  — Dlv.  bds.. 
St  Jo.  A  G'd  Isl.- 2d,  Inc. 

Free  JAM. 
Cln  A  Sp.— LstC.C.  A  I.,7s 
1st  g.,  L.  S.  AM.S.,78.. 
N.Y.\Voo<lb.  AR'y-2d  inc 
Ohio  Central. — Incomes  .  - 
T.ASt.L.in  M.AA.-lst6s 
Wanen  RR.-2d,  78, 1900 


■118 


140 

138 
133 
12812 
•1091a 
118 


141 

138=4 

135 


1061a 


IIOI2 

89 

114 

•Yo" 

73 

112=8 

87 
■117 
*90 

50 
108 
1171a 
'112 
■lllia 
109 
109=8 

9;i4 
'114 
'lUie 
1031. 

'11612 

112ij 
>119 

lie" 

■115 

■110 

109 

80 


731a 
113 

881a 


56 
lOSi^ 
118 
113 
1121a 
109  >a 
109'b 


'101 

71 
71 
94 

97 

116 

99 

65 


86 14 


75 


90 


118 


121 

117 


90 
76 


100 
97 13 


65 19 

60 

86>* 


90 


110 


25 

9714 
1131a 
108 


llSHi 

109 

104', 

"96 
112 
104=9 
•93 

■  so' 

■110 

96 
•65 

95 

114i4lll.'i 


102 
■119 


.80 14    81 
9318I  93i« 


26  V  26 


20 
251a 

-22" 
•'22 
•82 
311a 

■32" 

•85 
•64 
•38 
'32=4 


38 


321* 

29 

3S 


66 
40 


31  >* 


35 

■«45 

47 

45 

M 

60 

... 

47 

28 

29 

30 

60 

62 

114k 

120 

20 

3 

«4« 

60 

125 

*  No  piioeB  Friday ;  these  are  latest  qnotaUons  made  this  week. 
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New  York  Local  Secarltiea. 


Bank  Hlook  lAmt. 


OOMPAWIB8. 


Marked  thai  (•)  an 
not  NtttionnL 


Amerloa* 

Am*r.  Kxohaaice 

Broadway 

Bntehen'  A  Drov's' 

Oantral 

'Oliaae 

Ohatham 

Chemloat 

Olttsons' 

Oltj 

Oommaroe 

Oontliiant4kl 

Com  Bxchaogo*.... 

Kast  River 

Xleventb  Ward*.... 

Finh  Avenoo* 

Flrsl 

.Vtoarth 

Folton 

eallatin 

Oarfleld 

German  American*. 

Oermanla' 

Qreenwloh* 

Hanover 

Imp.  A  Trailers' 

IrviiiK 

liOatlier  Maiiuf'ra*.. 

Manliattau* 

Market 

Mechanics' 

MeGliaulc--4'4ft  Trads* 

Mercantile 

MercnaniH' 

Merctiaiiifi'  Bxoli... 

MetroiHtlitan 

Nassau'    

New  York 

New  York  Coantv  . 
■S.  Y.  Nat.  Kxoh.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Paolflo* 

Park 

'People's* 

Pbenlx 

Bepnbllc 

BLNlcholas* 

•Boventh  Ward 

Beoond 

BhoeA  Leather 

Bute  of  New  York* 

TWrd 

Tradesmen's 

United  States 


100 
100 

as 

35 

100 
100 

as 

100 
2S 
100 
100 
100 
100 

as 
as 

100 
100 

100 

30 

60 
100 

78 
100 

■25 
100 
100 

60 
100 

60 
100 

as 
as 

100 

so 

60 
100 

50 
100 
100 
100 
100 

70 

30 

a6 

60 
100 

as 
ao 

100 
100 
100 
100 
100 
100 
100 
40 
100 


PRIOB. 


Bid. 

Ask. 

1«7 

IHl 

Wl) 

14a 

146 

lUO 

a700 

115 

aos 

lUd 

111) 

Is'J 

100 

600 

luoo 

Viti't 

IIS 

mi 

111 

100 

142 

.'lis 

130 

IbO 

1»1 

1-17 

. . 

ISO 

13a 

100 

»1 

125 

180 

ltj0>< 

108 

110 



160 

160- 

160 

1.14 

145 

..... 

no 

123 

ri« 

11« 

las 

100 

120 

125 

101 

MO 

laaaraae*  8taek   l.lat. 

[PTlOM  br  E.  8.  Bailey.  S>i  Pin*  St.] 


COMPANIES. 


Amertoan 

Amer.  Kxohange ... 

Bowery..., 

Rroailway 

Itrtmklyn 

Citizens* 

(Jlty 

Clinton 

Commercial 

Continental 

Ea^le 

Empire  City 

KxtuianKO 

FarruffUt .....  ... 

Firemen's 

Firemen's  Trnst 

Prankltn  A  Kmp..  . 
Uerman-Amerlean  . 

Germanla 

Globe 

Greenwich 

Guardian .... ....... 

Hamilton 

Uanovor 

Home 

Howard 

Jefferson 

KinifsCnty  (Bkn.). 

Knickerbocker 

Lonif  Isl'd  (li'klyn) 
Manufac.  &  Build.. 
Mech.  A  Trailers'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  ( Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable. .. 

N.  Y.  Fire 

Niagara 

North  River 

Pacltlc 

Park 

Peter  Cooper ... 

People's — 

Pbenlx 

Rutger's 

Standard 

Star 

SterUuK 

Stuyvesant 

United  states 

Westchester 

Williamsburg  City. 


SO 
100 

as 
as 

17 

30 

70 

100 

so 

100 

40 
100 

30 

so 

17 

10 
100 
100 

60 

60 

36 
100 

16 

SO 
100 

40 

30 

30 

40 

SO 
100 

as 
so 

60 

60 

50 

60 

37  "a 

36 
100 

SO 

36 

36 
100 

30 

60 

60 

as 
so 

100 
100 

36 

35 

10 

60 


I'RICK. 
Bid.    Ask. 


1.10 
'.IS 
loO 

no 

lliO 

no 

115 

1^1) 

25 

230 

a;(.-. 

HO 
75 

105 
80 

•a 

40 
230 
125 
106 
103 

70 
108 
126 
130 

70 
115 
210 

85 

HO 
lOU 

35 

80 

55 
112 

95 
140 

85 
105 

65 
1S8 
100 
1B5 
104 
145 
105 
140 
115 
100 

55 

55 
105 
130 
120 
220 


165 
105 
140 
175 
170 
130 

lau 

137 
30 

2H) 

343 
85 

100 

na 

90 

35 

50 

340 

130 

110 

210 

76 

116 

135 

135 

80 

l'J3 

235 

95 

100 

106 

46 

85 

66 

115 

100 

ISO 

I'O 

175 

75 

145 

no 

175 

no 

146 
110 
145 
130 
105 
60 
00 

no 

186 
126 
332 


Gas  and   City  Railroad  Stocks  and   Bonda. 
[Oaa  Qnotatlons  by  Geo.  H.  Pbentiss  A  Co.,  Brokers,  49  WaU  Street.] 


GAS  COMPANIES. 


Brooklyn  Gas- Light.... 
Oltlsens'  Gas-L.(BUyn) 

Bonds 

■  Consolldaf ed  Gas 

Jersey  city  A  Itoboken. 
Metropolitan— Bunds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

MetroiwUtan  (Bklyn.).. 

Municipal— Bonds 

^Volton  Municipal 

Boiius 

«SQnitabte 

Bonds 


Par. 


36 

ao 

1,000 

100 

20 

1.000 

100 

1,000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

Too 

1,000 


2,000, 
1,200, 

350, 
35,430, 

756, 

700, 
8,500, 
1,500, 
1.000, 

70O, 
1,000, 

400, 

IDO, 
1,000, 
1,000, 
1,000, 

750, 
3,000, 

300. 

a.ooo, 

1,000, 


Period 


000  Var's 

0001  Var's 
,0001  A.  A  O. 

,ooo! 

,0001  Qnar. 
,000  F.  A  A. 
,00o!  Qnar. 
,000,M.&N. 
,000,  Var's 
.OOOM.&N. 
,000;  Qiiar. 
,00O|M.A.V. 
,000  A.JtO, 
000  Quar. 


Date. 
* 


Nov.  2,' 
Jan.  1, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 


A.AO. 


A.  AF. 


Deo.l6 
Oct.  1, 

1903 
Jan.  10,' 

1902 
Jau.  1, ' 
Nov.  1.' 
i>fcC.15, 
3Hi|Nov.  I,' 
3  !oct.  1.' 
Jau.20,' 

1900 
Jan.  1, ' 

1888 
Jan. 15,' 

1900 
Jan.  1, ' 

1900 


'86  126 

'86    85 

104 

'SS'lOO 

'85jl40 

114 

•86,137 

Il03 

'86  129 

'85:100 

'85'   85 

'85 1 102 

'85!    98 

■86,158 

113 

95 

105 

157 

105 

145 

110 


128 
86 
107 
101 
150 
117 
140 
105 
131 


86 
lUH 
101 
1162 
ills 
»8 
110 
158 
1109 
11.50 
1113 


[(juotatlons  bj  H.  L>.  Gbajit.  Broker.  145  Broadway.] 


Bl'cker  St.  A  Falt.F.— Stk 

Ist  mort 

Br'ilwayA7th  Ay .— St'k . 

Ist  mort 

2.1  mort    

■B'way  Surface  bds.gna^. 

Bowls  KU.ir 

Brookiyu  city— Stock 

let  mort 

Bklyn.  Crosatown— Stock 

1st  mort.  bonds.. 

Bnshw'k  Av.  ( Bklni— Si'k 
Central  Crossiown— Stk. 

Ist  mort 

Oent.Pk.N.A  E.Riv.-atk 

Consol.  'iiort.  bonds 

Ohrlst'ph  rAlOthSt^Stk 

Bonds  

I>ryUk.B.B.A  Bat'y— 6tk 

1st  mort.,coosol 

Scrip 

Xtgbtfi  Av.— Stock 

Scrip 

tad  A  Or'cd  8t.F'ry— Stk 

1st  mort 

42d  St.  Manh.A  St.N.Ave 

Istmott  .  .. 

2d  mort..  Income. 
Bouat.  «'..-il.AP.i"y-Stk 

Isr  mort 

Ninth  Ave 

Beooud  Av.— Stock 

1st  mort 

Consol 

Sixth  Av.— stock 

Ist  Oiuri, 

Third  Av.— Sti'Ck 

Bonds 

Twenty-third  St.— Stock. 

Ist  mort 


100 

1.000 

100 

1,000 

1.000 

1,(J00 

1,000 

10 

1,000 

100 

1.000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

SOOAc, 

100 

100 

100 

100 

1.000 

100 

I   1,000 

1,0(10 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900, 

700, 
2,100, 
1,500, 

50i), 

l,50;), 

1,(101 

2,000, 

800, 

200, 

400, 

500, 

600, 

350, 

1,800, 

1.200, 

650, 

350, 

1,200, 

900, 

1 1,200, 

1,000, 

1 1,000, 

748, 

238, 

2.500, 

1,200, 

1,600. 

250, 

500, 

800, 

1,862 

400, 

1,050. 

1,500, 

500. 

3.000, 

3.000, 

600, 

360, 


,000' J.  4  J. 
.000  J.  A  J. 
,000  a.— J. 
1,000  J.  AD. 
1,(1011' J.  A  J. 
1,01)0  J.  A  J 
,000  J.  A  J 
(,000)  (i— F. 
.000[J.  A  r. 
,000|A.AO. 
.000  J.  A  J. 


a.-F 

U.-J. 
M.AN. 
Q.-J. 
J.  A  D. 
Q.— P. 
A.AO. 
Q.— P. 
J.  A  D. 
F.A  A. 

a-J. 

PA  A. 

a— F. 

A.AO. 


.000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
1.000 
.000 
1,000 

.0(10  .... 
,000  M.A  S. 
1.000  J.  A  J. 
1.000  tj.— F. 
.000  J.  A  J. 
,000  Oct. 
1.000  J.  A  J. 
.OOOiJI.AX. 
.0001  M.A.N'. 
I,(M)0|M.A  S. 
,000  J.  A  J. 
1,00(1  (J.— P. 
.000  J.  A  J. 
,000  P.  A  A. 
1,000  M.AN. 


Jan.,  1886  27 
July,  1900  114 
Jan.,  1880285 
Juue.lOul  lost 

1914 

1921 

1905 
Nov.,  1885 
Jan.,  1802 
Oct..  1836 
Jan.,  1888 
Nov.,lHH5!l62 
Jan.,  IS.S'JIOO 
NI1V..1922  114 
J.in.,  18-i6  141 
Dec,  1902  122 
Nov.,1885  r35 
Oct..  189H  )  10 
Nov„1885 
June.  '93 
Feb..  1914 
Jan.,  18H6 
Peb.,  1914 
NOT..1885 
April.  '93  112 
45 

1910       110 

1915  70 

NOV..1885  160 

18d4       113 

Il40 

Jan.,  1886-^04 

1910  !07 
.May,  '8H!i06 
■  '85  190 
'90  110 
'8.1,.)  20 
'90111 
•85(290 
'93  113 


108 

no 

106 
205 
108 
168 
106 


200 
114 
106 
■240 
110 
255 


28"^ 
118 
21)0 
lU 
109 

108" 

207 

112 

175 

112 

167 

165 

118 

1421^ 

125 

140 

116 

202 

lie"* 

109 

260 

26(j  ■ 

117 

17 

113 


Sept.. 

July. 

Nov., 

Jan.. 

Aug.. 

May, 


155 
116 


207 
lu9 


115 
330 
113 
300 
114 


*  Tbla  «alnmn  snows  last  dividend  on  itocla,  but  date  of  maturity  of  bondt. 


Qaotatlons  in  Boston,  PhiladelphU  mnd  Baltimore. 


BEOURITIBS. 


134^ 

124 


BOrtTON..  ,  _ 

Atoh.  A  Topeka— lat,7t. 

Land  grant.  7s 

Boston  «  Mama— 7s 

Boston  A  Albany— 7i ... 
Boston  A  Lowell— 7a  — 

6a 

Boston  A  ProTldance— 7b 

Bart*  Mo.-Ld.  «r..7B.  5  jllS 

Nebraska. 6s... Kxcropt   119 

Nebraska.  6s.Non-«x'pt  I  .....1109 
*93i»,   94 


Bid. 


132 


Nebraska.  4s 

Conn.  A  Pasaiimp-dc— 7s 
Bast'rn.  Mass.— os.  new. 

rorl8oottAGuir-7s....  

K.01tyLawr.A8o^8B..I  no     llO"* 
K.  City  81.  JO.  A  O.  B.-78   123 
Little  It.  A  Ft.  8.-7S.  lat^  114 
K.  City  .si>d  A  Mem.-6s   110 
Mexican  (;;entral— 7b 4K^ 

Income «l3'a 

Scrip -- S« 

Debenture,  10s — .....      80 
N.  Y.A  N.  England— 78.. 

da 

2d  mort -  -         _ 

N.  Mexico  A  80.  Pao — 7a 
Ogdensb.A  L.CI1.— Con.68 

Income ..■ 

Old  Colony —es 

Pneblo  A  Ark.  Val.— 78 

Rutland— Os,  1st 

Sonera— 7s 

STOCKS  I 

Atchison  A  Topeka 

Atlantic  A  Pacillo 


126 '4 
118 
110>a 
133  ><i 
97 
{34 


123 
108 
101 


9*     , 

9»8 

179 
129 


110^ 
480s 
12»4 
84 

iaeHi 

117 

110>4 


186 
I'iO'a 

lOHi 

89 

U6 

51 

I6I9 
105 
170 

88 


6' 


108 

74 
123 

17>a 

i 

73 


40  <9 
445' 


133  "a 

94  >4 
9'» 

iWi 

184 
186^ 


12  H, 
90 


63 
16»< 


30 
110 


ST-, 


36  "a 
79(3 
90 
11  ■« 


38>!> 

115 
124 

i59 
18(3 


dO 
65 
42 
22 


132 

281a 


U-Si 


2iU 


19  >« 
5.... 


33 
4>a 
8 


35 


53 
49 


J42 
45 
60 


64 

e9S4 

63 


36=1 
118 


Boston  A  Albany. 

Boston  A  I,owelI 

Boston  A  Maine 

Boston  A  Providence 
Boston  Revere  B.  A  Lynn 

CaUtornIa  Southern 

Cambridge 

Cheshire,  prelerred 

Chic.  A  west  Michigan.. 
Cinn.  Sandusky  A  cleve. 

Concord -  

Connecticut  River 

Conn.  A  Paasumptlo 

Clevelaml  A  Canton 

Pl«reiT'>il 

Centialot  Mass 

Preferrtiil 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

Fltchburg ----- 

Flint  A  Pere  Marquette. 

Pref  erred 

Fort  Scott  A  Gulf 

Prelerred u,-r-- 

Iowa  Fall.a  A  Slonx  City- 
Kan.  C.  CUn.  A  Sprlugt'd 
Kan.  C.  Sprlugf.  A  Mem. 
Little  Rock  A  Pt.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central — 

Marq.  Hought'n  A  Onton. 

Preferred 

Melri'politau 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester. . . 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm. 

Rutland— Preferred 

Sumiuit  Branch 

Worcester  Nash'aA  Roch 
Wi8con.sin  Central 

Preferred 

PHILADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Prelerred 

Bell's  Gap 

Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa 

1st  preferred 

2d  prefen-ed 

Delaware  A  Bound  Brook 

Bast  Penusylvauia 

Blmira  A  Williainaport.. 

Preferred 

Hnntingd'u  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehill  A  Sch.  Haven... 

NeHuuehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phllailelphla  A  Erie. 
Phila.  Ger.  A  NolTistown 
Phila.  Newtown  A  N.Y.. 

Phlla.  A  lUiaiilng 

Phila.  Willn.  A  Bait 

Pittab.Cin  A  St.  L.— Com. 
fjnlted  N.J.  Companies.. 

West  J  ersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-lOs,  '93 

7s.  E.  Bit.,  1910 

Inc.  78,  end.,  coup..  '€4 
Aahtab.  A  Pittnb.— lst.8s 

1st.  8s,  re«..  1908 

Bait.  A  O.K.  Side— CertH.  8107!4  107'a 
B  jlvld'e  Del.— 1  st,6s,l.U02 1118 

3d.  8s,  1887 1  103<al04>4 

Bell's  Gap- 1st.  78.  1893.  i 1'20 

1st.  Ha.  190i i   lOBij 

Consol..  6s.  1913 101    I 

Bnir.  N.Y. A  Phil.— l8t,88 

9d.  7s.  IflOX       ...  -  -.1 


174 
160 

19 
122 

24 19 

13 
119 

19^ 

33 


i'k 


56 


60 


70 

5319 
i20U 
109  <!i 


BECCHiriRB. 


45 

38 


}47 


n9'4 

112 
12 


5339 
21     I 


10  "a' 


'209  V 


47  V 

130'4! 
"26' 


Bnir.N.Y.A  P.-OonUl.- 

Cons.  8s.  1U21 , 

lat.Tr.  8s.  1933 

Bnir.P(tU.A  W.— Oen.,es 
Cam.  A  Amboy— 6a,  o.,'80 

Mort..  8b.  1889 

Cam.  A  At).— lBt,T»,r>'83 

3d.  8b.  1904 

Cons.,8p.o 

Cam.  A  Burl.  Co.— 8b,  97. 
Oatawlaaa— Ist.  78.  con.  0, 

Chat.  M.,  10a,  1888 

New  7a,  reg.  Aconp 

Connect'g  6s,  op.,  1900-04 
Cor.Cowan  A  Jlnt^dab.  68, 
Delaware— 8s,  rg.A  cp.,  V. 
Del.  A  Bound  Br.— lst,7s 
East  Penn.— l8t.7s.  1888 
BaatonAAmb'y— 5s.  1920 
BLAWm8p't-l8t.8s,  1810 

68.  perpetual 

Harrlsb'g-lst.Ss,  1888. . 
H.AB.T.-lst,78,g..l890 

Cons.  5s.  1896 

IthacaA  Atb.-lst.  gld..7s 
Jack.  A  Soathe'm— l8t.68 

Gen..  88 

Leh.V.-lst,68,C.AB..'98 

3d.  7»,  reg.,  1910 

Cons.  68.  C.A  R..  1933. 
N.  O.  Pac— 1st,  8s,  1930 
No.  Ponn.-3d,  '7s,  op.  '98. 

Gen.. 78,  19(13 

Debenture  6s,  rag. 
Norfolk  A  West.- Gon.,8s 

N.  R.Dlv.,  Ist,  88.1932 
N.  Y.  Phil.A  Nor.-lBt.  8s 

Ino..6s.  1933 

Oil  CltyA  Chic— 1st,  88. 
Oil  Creek— 1st.  8s,  coup. 
Pennsylv.— Oen.,6s,  reg. 

Gen..88,cp.il910 

Cons..  68.  reg..  1905 — 

Cons..  68,  coup.,  1905... 

Cons.,  Ss.  reg..  1919... 
Pa.  A  N.  Y.  C— 78. 1896 

7.1908 

Perklomen- 1  st.  6s,cp.'87 
Phil.  AErie-l8t,7s,cp.'88 

Cons..  8s.  1930 

Cons.,  58. 1920 
Phlla.  Newt.  A  N.Y.— let 
Phil.  A  R.— Ist, 6s,  1910.. 

2d.  7s,  coup.,  1893 

Cons.,  78,  reg.,  1911  — 

Cons..  78,  conpj  1911 .. 

Con8.,6s.g..  1.R.C.1911 

Imp..  6s,  g.,  coup.,  1897 

Gen.,  88,  g.,  coup..  1908 

Gen.,  78,  coup.,  1908 — 

Income,  7s,  coup.,  1896 

Cons.  5a,  Ist  8er.,c.,1922 

Cons.  58, 2d  ser.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup..  18934 

Scrip,  1882 

Conv.,  7s.  B.C..  1893..* 

Conv.  78,  cp.off,  Jan..'86 
Phil.  Wil.A  Balt.^Sjtr.ot 

Pitts.  Cin.  ASt.L.— 7s 

Pitta.  Titus.  A  B.— 7s,cp. 
Sliaraokin  V.  A  Potts.— 7s 
sunbury  A  Erie— 1st,  7s- 
Sunb.  Haz.  A  W.— 1st.  6s 

2d,  6s.  1938 

Sjrr.Gen.A  Com.— 1st,  78. 
Tax.  A  Pac— 1st,  68.1906 

Consol.,  6s,  1905 

Union  A  Tltusv.— Ist.  7s 
United  N.  J.— Cons.68.'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908 

Gen.,  4a,  -old,  1923 
Warren  A  P.— Ist,  78, '98 
West  Chester  -Cons.  7s. . 
W.  J  ersey-  l8t,6s,op..'98 

1st,  78, 1899 

Cons.  6s,  1909 

W.Jer8eyAAtl.— lst,6s,0. 
Western  Penn.— 68,  coup. 

68.  P.  B.,  1896 

Gen..  78,  coup.,  1901 — 
CANAL    BONDS. 
Ches.  A  Del.— l8t,6s,1886 
Lehigh  Nav.— 68,r6g. '84. 

Mort.  RB.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 68,  cp.,  1910.. 
Schuylk.  Nav.— l8t,68.rg. 

ad.  68,  reg.,  1907 

BALTIMORE. 
BAtLK'U  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS 
Atlanta  A  Chart.- lat 

Inc 

/laltlmore  A  Ohio — 4s — 
Cen.  Ohio.— 6s,  l8t,M.A8, 
Oharl.  Col.  A  Aug.-lst.. 

2d 

Cln.  Wash.  A  Bait.— IsM. 

3ds 

3ds  

1st  Inc.  5s.  1931 
ColumblaA  Greeny.- lets 

3d8 

No.  Central— 4 "as.  J.  A  J. 

68.1900.  A.AO 

68,  gold.1900,  J.  A  J 

68.  Series  A 

5s.  Series  B 

Plttsb.ACon'ells.— 7sJAJ 
Union  BR.— lst,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 6a  .... 

8s 


139 
131 


133 
lOS 
111 
117 
106 
103 
111 


126 
141 
131 


126 
129 
109 
104 
105 


109  >• 


m" 


90 


137 


107 


103>a  104 
40   46 


9> 
131 
130 
133 
133 
110 
131 
132  H 

96 
107  V 


lll^a 


120 

118 
}123 

ill" 
JlOO 

"42 

88  (s 


15V 
{23 
33 

ibo>a 

il'23>!i 
40 


103>a 
101  "a 


104 
110 
112V 

i'a'f 

111 
108 
111 
110 


84 
112 
119 
1-28 

84 
100 

68 


86 
180 


W.Md.— 6s,  Ist,  g..  J.  A  J. 
2d.  iref.,  J.  A  J 


'2d,(  uar.  by W.CO..J.AJ 
6s.  M,  guar.,  J.  A  J 

Wllm.C.A  Aag.-«s 

Wll.  A  Wemon— Ss 

78 


49 
55 
11 


99 
105 
109  >4 
115 
107 
103 

71 

41^8 


108 
92 
107 
123  <a 
12u>i 
106 

124" 


116 
lO.k 
1'25 
106  V 
105 


115 
107 


109V 


135 

ios" 

81 
80 

"41" 

23 
40 


100^ 


102 
76" 


130 

88 


60  >i 


130 
101 


104V 
73 
43 


100 
94  T( 


iiev 
10a 


lOiV 


*  Kx^diTidauO.     t  Per  share,      t  In  delaslt.      {  Laai  pnoe  tlua  naak. 
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RAILROAD  EARNINGS. 


EOADf. 


Latest  Eamings  Reported. 


Week  or  Mo 


Bost.  H.  T.  *  W.  1 8t  wk 
Buff.  Porli  &Pitt  lat  wk 
Canadian  Pacific  Ist  wk 
CPDtral  Iiiwa. .  ,  Ut  wk 
Chicago  &  Alton  list  wk 
CUio.  &  East.  111.  1st  wK 
Chio.  Mil.  it  St.  P.  1 1  Bt  wk 
Chic.  &  Nortliw  ;l»r  wk 
Cb.8t.P.Min.*0.  1st  wk 
Chlo.  &  W.  Mich.  1st  wk 
Ciu.Ina.St.L.d:C.  1st  wk 
Clev.Akrou.^;Col'lst  wk 
Denv.  &  Rio  Gr  1st  wk 
Des.  Mo.  &  Ft.D.  1st  w« 
Det.Luns'g.t  No.  Ist  wk 
Evausv.  &  T.  H.  1st  wk 
Flint  &  P.  Mniii.  1st  wk 
Flor.  R'wiiv  .V:  N.I  Ut  wk 
tU.Cent.(Ili.&.Sn|ilst  wk 


188ii.     1     1885. 


Jan.  1  to  Latest  Date. 


1886. 


Cedar  F&Min 
Dub.&Sioux  C 
Ta.  Pals&S.C. 
lot.  Iowa  llne> 
Total  all  lines. 

lud.  Bloom.  V  W. 

Long  lelaml 

IXMiisv.A  Nasliv. 

•Mexican  Ccui'l. 

Mll.L.81i.&We«i. 

N.  y.  (Ity&No 

Norfolk  &  Wist 


iBt  wk 
Lst  wk 
1st  wk 
lst  wk 
1st  wk 
1st  wk 
Ist  wk 
Isi  wk 
lst  wk 
!8t  wk 
lo  dys 
Rt  wk 


Oreg.  R.  &N.  ^o.|^^twk 
Peoria  Ueo.&Ev.  1st  wk 
Bt.L.A  .VT.brVli  list  wk 
8t.L.Ai8aii.l"i-an.!l«t  wk 
6t.PauUfeUiilutli  1st  wk 

Wi«''nl>ein  *^*Mit'l  1st  wk 


Jan 
Jau 
Jan 
Jau 
Jan 

J  ill! 

Jau 

Jiin 

J 

J 

Jan 

Jan 

Jan 

J  u 

Jan 

Jan 

.Ian 

Jan 

Jun 

Jan 

Jan 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jau 

Jau 

Jau 

Jau 

Jau 

Jau 

Jau 

.Ian 


$    1 

11,126 

22,520i 

118.0001 

18,7.->9l 

124,444 

30.435 

326,0001 

294.300, 

65,700 

18,589 

37,402 

7,683 
77,960 

2,896 
13,582 
12,2831 
33.110 
25,778 
172,100 

1,100 

7,500 

4,300 
13,200 
185,300 
42,095 
44,090 
228..M5 
64,000 
17,5.50 
11,348 
58,474 
51,329 

8,963 
12.371 
55..527 
17.208 
17.976 


8.66' 
19,980 
9 1 ,000 
20,998 

1.52,873 
32,046 

306.138 

302.300 
68,20(1 
16,102 
43,089 
7,166 
91,5''" 
4,403 
12,068 
12,11 
29,644 
23,855 

195,170 

1,.586 

12,641 

9,416 

23,643 

218.813 
39,528 
40,413 

246,135 
62,541 
14,175 
8,486 
58,984 
13,931 
11,223 
10,670 
63,125 
18,780 
18.244 


s 

11,126 
22,520 

118,000 
18,759 

124,444 
30.435 

326.000 

294.300 
65.700 
18.589 
37,402 
7.6S3 
77,960 
2.896 
13.582 
12,283 
33.110 
25.778 

172.100 

1.400 

7.500 

4,300 

13,200 

185,300 
42,095 
44,090 

228.305 
04.000 
17,550 
11,348 
58,474 
51,329 
8,963 
12,371 
55,527 
17,208 
17.976 


1885. 


8,667 
19,980 
91,000 
20,998 

1.52,873 
32,046 

306,138 

302,300 
68.200 
16,102 
43,089 
7,166 
91.527 
4,403 
12,068 
12,117 
29.644 
23,855 

195,170 

1,586 

12,641 

9,416 

23,643 

218.813 
39,528 
40,413 

246,135 
62,541 
14,175 
8.486 
58.984 
13,931 
11,223 
10,670 
63,125 
18,780 
18.214 


Ko.iDS. 


Wei  k  or  Mo 


Ala.  Gt.  South'n  Derember. 
Atcli.  T.  &  8.  P..  Noveuii'd- 

•Sonora Noveiubei. 

Bait.  &  Potomac, Noveiiber. 
Bnfl.N.Y.i  PliU  'Dccomiwr. 
Bur.Od.R.&No.'ltb  wkDec 
Cliesap.  &  01iio.lNo\embi-r 

Eli«.Le.x.&B.S.  Novenibir. 
Clies.  O.  &  8.  W.  Noveml)er. 
Cliic.  Burl.  &  <i  I  November. 
Clu.  N.  O.  iV  T. P. 'December. 
ClD.Wasli.&  Ball  3  i  wk  Doc 


115,885     149,079 
l,603,113jl,461.92: 


21.823 
115,831 
205,000 

74,4!)8. 
234,c^80| 

68,294 
151,5161 
2,318,05312,233,891 
262,0291     239,030 


Danbury  &  Nor 
Denv.  <fc  R.  G.  W. 
E.Tetin.Va.&Ga. 
Ft.Wortb&Ben. 
Gal.Har.&S.  An. 
Orand  Trunk  . 
Gr.  B.W.&8t.  P 
Gulf  Col.  AS.Pe. 
Hous.  &  Te.x.  C 


Sovernber 
December. 
Novoiulier 
DeoenibiT. 
November 
Wk.  Jau  2 
November 
November. 
October 


K.C.Ft.S.&Gult.ltb  WkDec 
Kan.  C.  8p.  &  M.  Itn  wk  Dec 
Kentucky  Cent''  Noveml>er. 
LRk.cSfcFt.SiniLli  Noveuilier. 
I,.Rk.M.Riv.&  T.  i  November. 
La.  &  Mo.  River. [October... 
Xiouislana  West  'November 
Ix)Uisv.N.O.  ctT.  December. 
Mauliattan  Ele\  December. 
Mar.HoiiKU.><e  ().  December. 
Mem.  &  Charles.  November. 
•Max. N.. all  Iines|Novemlter 
Milwaukee  <k  No'lib  wkDcc 
Mlnn'ap.  <feSt.L.;Noveinl>er. 
Minn.  (jcNortlnv.  November. 
Mobile  &  Ohio 
Morgan's  La.iVT. 
Nash.Ch.  ifeSt.L. 
N.O.&NortlU'as 
tN.  Y.L.Erie  &W. 
K.  Y.  Pa.  .V  O. 
N.Y.  &.VewEus. 
N.  Y.  Ont.&  W.. 
N.Y.Susq.iiWi'St 
N.  ir.Tex.&Mox 
Northern  ("ent'l 
Northern  Paeillc 

Ohio  &  Miss 

Ohio  Sontliern 
Oregon  Imp.  Co. 
Oregon  Short  L. 


1885. 


1884. 


18,182 
106,849 
180,000 

80,67 1 
276,079 

71,228 
138,993 


December 

.Nov,  mber. 

November. 

Decern  iier. 

.^■■veiijber. 

November. 

N  veiuber. 

N.ivemner. 

Noveuilior- 

.Novembi^-. 

'N.ven.ber. 

Deceiuiter. 

November. 

Deceiiib  r. 

October.. 

October. 
Peun8ylvaula...i.Viivo  iii  er  3,971,539 
Phlla.  &  Erie  ...jNovember.i    309.10 
Phila.AHi'adiu,!;  S'ovemlici-. '2.666.4.50 
Do     C.  &  IronNiiveinboi-.  1.605,748 
Elcbm'dA:Danv.  Dewmber]    344,900 
Ch.  Col.  *Ang.  Ueceuibcr 
Columblai^iGr.  December 
Georgia  Pac...'Niiveinner. 
Va.  Midland. . '  1  iccember. 
Wcst.No.C'ar.  iDcce  nber. 
Rome  Wat.  &Og.:.Vovcnib,r. 
Bt.  Jo.  <&  (id.  Isl.  i:h  wit  Dec 
Bt.UAltondiT.lI.  ttbwk  Dee 
8t,I.rf)Ui8  &  Cat'  o,  1th  wk  Dec 
Bt.  L.  F.S.6i  \V.4tb  WkDcc 
BtiP.Min.A-  Mau.lDecembei 


35,031 

17,313 

71,320 

400,781 

33,078 

348,510 

314,912 

34,422 

240,409 

461,538 

51,026 

37,346 

76,659 

88,108 

54,891 

56,209 

64,238 

230,956 

629, 1 49 

28,059 

1.50,961 

119,321 

14,380 

171,555 

35,242 

272,503 

473,588 

181,488 

82,821 

1,570,693 

502.690 

309,743 

155,187 

97,344 

24,751 

483.594 

801,823 

301,961 

53,084 

309.358 

176;833 


34,173 

16,144 

98,830 

380,180 

25,684 

298,159 

292,921 

31,583 

160,656 

348,49  7 

56,949 

41,710 

81.965 

80.557 

43.353 

71,118 

54,526 

598,477 
21,425 

142,185 

122,282 
11,972 

151,985 


1885. 


1884. 


0*  I  ^ 

1.076,371(   1,165.102 
14,318,024  15,056,801 


271,535 
1,215,245 


3,093,514 
3,047,040 

648,735 

1,423,569 

24,226,4.52 

2,681,«50 

1,656,649 

208,187 
1,011,177 
3,710,593 

464,173 

2.902,967 

15,454,72;- 


1,620,881 

2,000,231 

2,514,107 

1,503,873 

787,051 

541,467 

311,300 

466,142 

548,671 


284,637 

424,46(i 

196,(X)] 

97,765 

1,371,519  14,539,488 


824,545 
1,180,915 
1,404,479 

558,330 
1,584,264 

2,047,367 
3,720,542 
1,941,200 

698,28 


201,537 
1,124,433 

2,796.459 
3,229,693 

697,043 

1,236,367 

23,423,313 

2,658,185 

1,793,636 

196,700 

861,716 
3,616,819 

463.568 

2,618.439 

17,259.703 


Bcloto  Valley 
BouthOaroliiia.. 
bo.Pac.Ci)nii>'y-- 
AtLin.  Sysleni 


November. 
November. 


75.810 
76.275 
72,928 

124,1.59 
39,573 

167, K35 

23,6761 

32,760 

5,746 

18,402 

685,744 
52,742 

113,119 


487,970 

254,420 

151,970 

97,275 

474.805 

7.58.229 

270,033 
47,110 

333,129 

123,409 
3,950,937 

326,289 
2,554,133 
1,645.577 

366,700 
82,673 
82,069 
72,397 

115,613 
36,954 

156,465 

20,360 

28,158 

4,666 

11,364 

819, 139 


November.  1,033,077 
Pacitic  sjstem'November.  1,715,5 19 
Texas  &  N.  O...  Noveinner.j  91,9,)0 
TuxsB  Centi-al.; November.  3,5,211 
Tex.  &  St.  l.K)uls:4thwkD,.cl       30,9  i6i 


133,831 

861,008 

1,971,047 

84,157 


TJnion  Paclttc. 


N .vember  2,429,279 


Vioksby*  Mer.lDeceiniier 
VIckab.Sh.&Pae.'Deceiiiber 
Wab.  St.  h.  A  P. '4th WkDcc 

KWoot   .Ic.ap..         V    ve  ■  b"r 


74,0  iJ 

70,9  i6 

302,419 

S5,3-i' 


4,627,466 
3,138,448 
1.725,592 
1,005,949 

4,983i223 

11,376.151 

3,366,711 

479,033 

2,419,059 

1,499,925 

11, .568  3  .;5 

3,0x2,825 

26,638,014 

14,615,568 

3,960,258 

810,437 

697,232 

600,344 

1,544,174 

466,947 

1,583,644 

1,073,074 

1,252,943 

647;33i 
7,490,320 

1,029,329 

8,139,435 

892,2,32 

238,709 

1,237,358 


1,585,547 

2,060,575 

2,422,444 

1,204,274 

855,377 

512,559 

313,447 

572,503 

424,717 


819,993 
1,254,049 
1,456.790 

520.446 
1,650,467 

2,160,412 
3,156,069 
2,161,170 

597,446 

15,279,090 

5,168,8K7 

3,007,663 

1,803,965 

946,524 

5,679,609 

12,613,305 

3,419,883 

473,002 

2,837,513 

771.777 

44.797,583 

3,379.022 

28.C,5(i,.597 

15,386,151 

3,873,715 

775,104 

686,993 

528,382 

1,590.097 

435,434 

1,576,270 

1,323,926 


.1 


28,283 
,414,238 

62,S82i       .ISH.l.Tl 

55,.560|       449,581 
353.244 1 13,8 15.686 

«■!  «  I'M    l.lilon.> 


503,040 
8,314,197 

1,162,094 

6,975,609 

776,387 

1,646,633 


23,576.684  23,337,704 

■" 507,267 

292,842 
14,911,063 

l."3<i.5ia 


New  York  City  Banks. — The  following  statemuai  abowH  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  9,  1886: 


New  York 

Manhattan  00 

Merchnnts* 

Mechanics* „  . 

America 

Phenix 

City 

Trartesmen'fl 

Fulton . 

Chemical 

MerehantB*  Exch. 
QallatiD  National.. 
Bntehei's'A  Drov.. 
Mechanics*  &  Tr.. 

GrHenwich 

Leather  Mnnafrs. 

Seventh  Ward 

State  of  N.  Y 

Arnerlc'n  Rxch'ge. 

Commerce 

Broiidwar 

Mercantile ... 

Pacific 

Republic 

Chatham 

Peoples' 

Noith  America  .. 

Hanover 

Irvin« 

Citizens' ... 

Naasau  .  .....  ... 

Market 

St.  Nicholas  .... 
Shoe  A  Leather. 
Corn  Exchange  .. 

Continental 

Orleulal 

Importera'A  Trad. 

Pi.rk 

North  Hiver 

Bast  River 

Fourth  Natituial. 
Centra]  National. 
Second  National.. 
Nmth   Natlimal... 

First   National 

Third  National ... 
N.  V.  Nat.  Eich.. 

Bowery 

N.  Y.  Ooonty 

G  ■rnian..\iaeric'n. 
Chase  National... 

Fifth  Avenue 

(lernmTi  Rxch'nge. 

Of  rraania 

United  States 

Lincoln 

Oarheld 

Filth  National.... 
B'k  of  the  Meirop.. 

Weal    Siile 

Seal)  ard 

Sixth  National. 


Averaoe  Amoibnt  nf~ 


Loana  and 
HiMountt. 


10.71S.000 

111  OSS>  000 
7.419.600 
8.ftU«.000 

12.1 03.000 
2.H84,(.'00 
9.e67.H)0 
Z.37.^>.h00 
1.275,.-,00 

lu.HlK  JOO 
3.1 ;  2.61)0 
5.>-5n.S00 
l,B--7  300 

1  3  2 '2  200 
1,004,01)0 
3,310,01)0 
1.144. 'ion 
3.810.41)0 

:  6.539,000 
17.542.3,')0 
5,737.ti00 
6,'<!7.<,80O 
2.712..'^0! 
ti.07»  9  10 
4.0U..nO0 
1.1)80,700 
4  OlO.iiOO 
9.17J.2I)0 

3.03  1.000 
2.B:i6,600 

2  4 114  110() 
3,0!l6.-00 
1.934.300 
3.v!:<0.000 
5.571.800 
4.8H0.400 
1.77,  .'200 

20  669.500 

li*.   H>'.800 

1,692,00(1 

1,<!3  1,1)00 

16.667.000 

8,701,000 

2.4  11,000 
6.535.1,10 

19  0,0,900 
■1.974.00 
1,273  000 
2.1   0  701 
2  053.501 

2  «.7,ooo 

3  2.-)3.700 
3.01'2,70O 
2,1  0.1.700 
1.9-  6.300 
3.3;!.. too 
2  211.800 
1.2.'V5,600 
1.17X,10(l 
3.2'9,:tfl0 
1.4SS,700 
2.l)!2.:00 
1.611,500 


8|><«<<. 


» 

2,853,000 

4.4'24.000 

2,744.200 

1.901,000 

3.13.'>.400 

420.000 

4.6;2.i'00 

42  1 .600 

1)97,200 

11,1   4.900 

628900 

456,600 

3;iO,900 

121.400 

150,  .-,00 

032,100 

34  8.800 

462,000 

4.;i  16,000 

4,112  300 

1  151,000 

1,638.800 

6»5,10O 

1.4H6  600 

936  400 

246,400 

693.700 

2,900  000 

t)50  0,10 

961  300 

K03,300 

63,1.900 

478.300 

H7 1,000 

759,700 

7SO,600 

35-1,000 

6.,'i;8.40O 

4,8  0,600 

84.000 

2;iO.10O 

3,552. »00 

2,870,000 

1, -'27,000 

1,835,600 

a,  IMX.IOO 

1,181  101 

3.<O.20l 

480. 500 

•297.900 

386.300 

75J.600 

741)  i 

2sO,000 

300,700 

8(7. soo 

522  loo 

•219  200 

216.7i)0 

1,2  19.000 

29.1,20.1 

205  5il0 

387,000 


LtQOl 

Tend«r«. 


780,000 
e-)0,fl0< 
926.900 
502,000 
616.300 
3><5.00C 
l.O.^.'i.OOl 
163,6  )(* 
141, SOI 
085  0"' 
373.500 
503  SOI' 
412  900 
188,-<00 
163.900 
287  300 
99,400 
548.9)0 
1  334.000 
1,H92.400 
433  6O0 
6)4.600 
14  3,.  00 
276.200 
43'<,21)0 
121.200 
303.300 
689.S00 
852,100 
27«,400 
39s  200 
2  9  20 

90.200 

466.000 

'274,000 

674.600 

40  1,000 

1,119,100 

3,013.400 

155.000 

140.S00 

1.365,200 

800.000 

318,000 

51.1.300 

9"5,aoo 

351,200 
l.')8.»00 
181.800 
3i;9.8l)0 
126.900 
3.10  201 
17-1  2  10 
580.O00 
342  501 
1611.H01' 
252,800 
■234.400 
IH0,90O 
3H.!100 
25'2,I00 
282.500 
11)0.00) 


Vet  Depoaitf 
than  U.  a. 


* 

10  85S.00(i 

13.16M.OOl 
9  116  201 
8.052  "0' 

12  383  60) 
2,^1:^,00' 

13, 16. '.401 
■2.;U  1.601 
1.743  30) 

22  710.100 
8,471.401 
4,302  600 
l,.-76  800 
1,5  3  00( 
1.0r0,30) 
a.Hi7,900 
1.234.601 
4,072,000 

16  264.000 

16  087.9110 

5  0-0  HOO 
7.3H6  500 
3,25O,.'O0 

6  llio  900 
4.  39.700 
2.101.400 
4,835,900 

11.236.100 
3.165.001 
3.73i!,7l)0 
2.73-.700 
•2.7'i8  600 
2  02-.000 
3.691.000 
4. -75.!)  00 
6  612.600 

2  0  0,100 
23.«13,ll00 
26.3   4,000 

1.756.000 

1.144,000 

17,924. .500 

10.H6   ,0)0 

3  0.1,000 
8  8  IM.8'11 

20,S47  010 
6.341.100 
1.279.6  10 
•2.4~.s.6)0 
2.HI0.1))0 
3,«3-1.700 
4..  01.300 
3,  (•24, 000 
2.820  900 
2.6.)2  900 
8.473.900 
3."iC\10l 
l,5"0.600 
1,35  1,300 
4.5h2  800 
l.sl',300 
1,9.'8.41)0 
l,9)-0.700 


150,000 


343,800 


247,700 
90.000 


119.800 
Sh^2.100 
234,700 


2,«oo 

520,700 

44,000 


663,000 

896,600 

45,000 


423,000 
45,000 


180.000 
319,700 
262,000 

433',S0O 

440,900 


980,'-'00 
45,000 

22i;500 

180,000 

247,000 

30,000 

45.000 

42k),70O 

178,900 
223,300 
IsO.OOO 

45i000 


180,000 
44.700 
45,000 

133,000 


192,000 


Total.... 339. ■i7 ',700  93,0-J2,100|31, 117.700  383  397,600    9,854,800 

The  following  are  totals  for  several  weeks  past: 


Loans.     |     Specie.      £,.  Tenders. 


D  C.26 

M'au.   2 

'•     9 


$  S  I  $ 

336. h;<x.3O0  90.98-1,200  27.2 12.700 
339.1109.800  h9.72l.li)0  28.'ill8.'200 
339,8;  3,700|l'3,0-)2,  too  31,117,700 


DepoaiU. 


$ 
373,95).O00 
37U.H.  9  300 
38.1.397.600 


OirciUatioh 


$ 

9.924,400 
9,97;i.800 
9,834,800 


.430.  C'lear'c* 


636.731,162 
«OK,087.197 
7.6.037,847 


BostOB  Banks. — Following  are  the  totals  of  the  Boston  banks 


1885-6       Loan*. 


Deo.28 

Ja:i.    ' 


dpecie.      L.  Tenders.!    De.poaita.*'    Circuiatiim  dgg.  Clear'ga 


153,043,900,10,371.000    4,247.900: 11 2.846,600 

.53,B9>. 600  10,456,000     3,781.400, 113,62  <.9l)0 
153,703,200|  10,816,6001   3.632,t)00l  113,616,900 


21,131.600 
ai,13-,2oo 
21,203,600 


6',»53360 
81.617,2«S 
97.246,116 


Philadelpliia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886-6. 


Hec. 

28 

Jau. 

2 

9.  . 

Loans        Law/ul  Money.     J>pogita.*     Oircutation.  Aqq.  Ctear^gs 


83,749.500 
83,272,600 
8  .',902,200 


26,372.200 
27,079,600 
2S,O07,O0 


81,751.800 
83.837,0011 
-15.6-2O.80O 


7,3il2.,300  46,125,089 
7,382,,iO0  47,451,313 
7.366. 101  !  60  367.t28 


*lU01UilluK  toe  Iteiu  -iltie  to  utner  oanlCH.' 


UnliAted  Secaritles. — Following  are  latest  quotations  for  a 
week  past: 


Securities. 


•Mexican  eiM reucy. 

4  Not  liicludiux'  eariilnga  of  New  York  Pennsylyaula  ii  Ohio  road. 

I  And  branohe*.  »>/<~. 


Atlantic ,&  Pac— Stock..-. 

Cent.  DiT..  l»t,  ohl 

Bout.  H.T.dt  West.— stk. 

DoOeuturet*  

Bun.  N.  V.  *  Phila 

Pret 

Trust  bonilfl,  6s 

Brooklyn  Klev'd-Stock. 

lst  luort 

2il  inor: 

Cln.  W.&  BaU -Stock... 

Cout.  Cons.  Imp.  I'o 

Dc.iv.  *  Kio  ()..  U.S.ir.cer 

Ueuv.  Jl  KloGi.W 

KdiHon  Klectric  Liiiht. .. 
Georgia  Pac — Stock 

lst  inorl.,6a 

2il  rnort 

Hcntlersou  Bridge— Stock 

tM-rly  Motor 

Mexican  National  

Fref 

1st  Hiort 

M.  1,  .A T.— 'eoome  scrip  . 
Mich.  Jfc  Ohio 

Pref 

1st  oiort    

New  Jeri-ey  A  N.  Y 

Prel 

N.  V.  M.  Dn.  Tei.— .-^tocR 
.<    V    W. 'SI).*  «.-  stock. 

Ttecrganization  certs.. 
North.  Pac.— Dlv.  bouils 


90 

ei\i 

8  "4 
12 

34" 
102 
68 

"22  ■ 

I'li'ia 

10' 
105 


63 
1 


OS's 

2\ 

50  iv 

90  "4 


SecuritUs. 


S-a 


46 
361-1 

102'>4 

2:V 

17  I4 
160 

14 
I0b>4 

4413 
103 


17 
2^1 
64  >. 

2ia| 

(• 
5i\i 

ly 

2 
68 

2V 


91 


North  Riv.  tlons  -loo  u.c 

N.y.i:liic.  St.  L..  Cent,tr.c, 

Ohio  l;euu — Kiv.  L>iv.,i.'»t 

Cent,  trust  ceit 

ItiCD.iie.s     ............... 

Cent,  trust  cert- 

Peusacola  &  Atlantic 

let  mort .- 

Pitishurf<  A  Western 

1st  inort 

Postal  rele^i-apli— Stock. 

1st  mort..  6a 

Postal  Tel.  A  Cable— stock 
Southern  T«l.— stock 

1st  nioi  t.  bunds 

State  of  leuii.— sei  t.3s,  x 
St.  Jo.  &  Grand  Isl.— SfK 
Texa-*  A  i*ac  —Scrip  1.^84 

crip  18S3 

Texas  A  St.  Louis— SuOa  . 
,'ex.  &  Sl.L.IiiMA  Div 

M.&  A.  l)iv.,  Ist  lU.Mt. 

Incomes 

Isi  iiuii-t.,  in  Tox^H 

Stork  del.  when  isa  led. 

lst  M.,  or  when  l-..su.-'(t., 

2d  M.,  or  when  issu  •(!.. 
Tol.  &  O.  L'ou.  com.  st.iclv. 

Pref 

U.S.  KleotrlcLight  . ... 
Vicksli.tt  Meildla:i..2d  M 

I    Incomes - 

West  N.  Car.— 1st  mort... 


Biit. 

Ast. 

27", 

!H 

11! 

23 

28 

m 

2 

7", 

S-a 

9 

10 

92 

10 

«S) 

•■> 

'a 

9 

10 

2 

1'4 

20 

25 

651a 

34 '4 

31) 

29 

20 

iii 

4 '4 

48 

50 

8^4 

10 

6.. 

18 

84 

85 

41 

•20 

35 

4H 

46 

13 

88 

Jaxuaby  16,  18F6. 


THE  CHRONICLE. 


m 


%nvi  cattntvit 
%nHvan&    Sntelltgeuce, 

Tho  iNVKSTOiis'SoppLKMKNT  oontaitu  a  complete  exhibit  of 
the  Fuwleil  Debt  of  States  and  Cities  and  of  the  Stoi:ks  and 
Bonds  of  liailroiiils  and  oi/ier  Compunies.  It  is  iiiildished 
on  the  last  Saturdai/  of  eonry  other  month  —viz.,  Febni'iry, 
April,  June,  Annnst,  October  and  December,  and  is  fur- 
nished wiUtont  extra  charye  to  all  reiiular  subscribnvs  of  the 
Chkoniclb.  Evtra  cipies  are  sold  to  subscribers  of  the 
CaaoNicLe:  at  50  cents  eaoh,  and  to  others  than  subsoribert 
at  |1  per  copy. 


ANNUAL    REPORTS. 


Philadelphia  &  Rending. 

(For  the  year  ending  November  30,  1835.) 
The  annual  report  of  this  corap  iny  was  aubmitted  by  Mr. 
Keim,  the  President,  at  the  annual  meeting  this  week.  The 
income  account  was  uiven  last  week  in  the  Chronicle,  on 
paKe  61,  and  the  tables  of  tonnage,  passengers,  floating  debt, 
etc.,  are  given  below.     The  report  says  : 

"The  avo' age  price  obtained  for  coal  at  the  mines  for  the 
years  18S1,  18«3,  1.S83,  1834  and  18ci5  was  as  follows  : 

18*1.  IS^Ii.  1883.  18S4.  1S85. 

$1  yi  $1  87-3  $1  88-4  $1  81-1  $1  t>.>-2 

TONNAGB   ANI>   PASeK.-fOBRS. 

Tons  of  eoal  carried  on  rail-  183. '-a.               18R3-4.              1R84-.^. 

road 13,yjB,l93        11,879,997        12,^30,»!I4 

ToLR  or  nu'rehaiidise  eariled 

on  rallro:td,iiicludingcoin- 

Iwin'Mfrelirlir, P,94R,970          8,'1I,236          8,3fl.'?,743 

Paasenircrsciirnedoii railroad  2-.',l5u,059  2l,011,7t>8  23,'>3\,Oal 
Tout)  of  coal  Irausoo.  ted  by 

steam  Colliers 531,403              543,141             553,.'5C.'> 


Tons  of  ciial  mined  by  Cjal  & 

Iron  Co  4..582.667  4,fl2->,9-7  5,236,528 

Tonsof  eoal  mined  by  teiiiiuts      1,491,461  74(3,697  80,<,BS0 

NoTi:.-  Coal  2,240  llis.  per  ton.  Merchandise  2,00<i  Ibn.  per  ton.  In 
1882-3  the  Ceulial  of  X.  J.  llgurcs  are  given  for  the /«W  year  for  com- 
parison. 

"In  instituting  a  comparison  b-t  ween  the  results  achieved  in 
the  years  1884  and  1885  with  those  of  the  year  1883,  it  must 
be  borne  in  uiind  that  the  year  1883  was  one  of  exceptional 
and  unusal  prospei icy  throughout  the  country  generally  and 
in  the  coal  trade,  while  during  the  last  two  years,  in  co:,se- 
quen'e  of  the  great  business  depression  prevailing,  and  other 
causes  to  be  note  1  hereafter,  the  reverse  was  the  case."    *     * 

"The  decline  in  the  general  merchandise  rates  in  1884 
amounted  to  an  average  of  6  5345-10000  per  cent  as  rorapared 
-with  the  average  rate  of  1883,  and  of  12  7874-10000  per 
cent  in  1885  as  compared  with  the  rates  of  1884.  In  this 
falling  off  of  its  general  merchandise  rates  this  company  of 
course  only  suffered  in  common  with  other  railroad  com- 
panies, but  other  sources  of  its  revenues  were  so  peculiarly 
disturbed  that  a  brief  explanation  is  necessary  to  enable  those 
interested  to  understand  the  situation,  and  to  intelligently 
compare  the  results  of  the  past  two  years  with  those  which 
have  prect-ded."    *    »    « 

"The  earnings  of  the  railroad  during  the  last  year  were  also 
reduced  by  local  competition.  In  May,  1884,  the  lines  of  the 
Pennsylvania  Railroad  Company  were  opened  between  Phila- 
delphia, Germaiitown  and  Chestnut  Hill,  and  in  the  Schuylkill 
Valley  to  Norristown,  and  subsequently  the  latter  road  was 
extended  to  Puttstown,  Reading  and  Hamburg.  The  pa-ssen- 
ger  receipts  of  th^  entire  system  for  188i  show  a  decrease  of 
5  7-10  per  cent  as  compared  with  1883  and  of  7  4-10  as  com- 
pared with  1881."    »    *    » 

"In  view  of  ttie  suspension  of  the  building  of  the  South  Penn- 
sylvania road,  and  the  interference  therebv  threatened  to  the 
contract  and  traffic  rights  of  the  Reading  Rulroad  Company, 
existing  under  the  terms  of  the  contract  of  D^  C-'mber  11,  1832, 
between  this  company  and  the  South  Pennsylvania  Railroad 
Company,  procee.lings  in  equity  were  instituted  by  the  order 
Of  the  management  to  protect  and  enforce  the  rights  of  this 
company.  Th-se  proceedings  are  now  pending  in  the  Court  of 
Common  Pleaa  of  Dauphin  County."    *    *    * 

(■ENTK.\.L   OF    NEW   JERSEY. 

A  proposal  has  been  made  to  the  Central  of  New  Jersey,  of 
irhich  the  report  says  : 

"The  proposition  submitted  was  as  follows: 

"  1.  The  Reading  Company  to  pay  over  to  the  Central  Company  the 
net  Income  deilved  from  the  operation  of  the  railroada  embraced  la  the 
yCDtral  aiHtim. 

"  2.  The  net  earniiies  to  be  ascertained  by  division  of  traffic  and  the 
MeountioK  up  n  tho  same  basis  »»  if  the  lease  had  not  be.-n  m  ide,  so  as 
W  prevent  a. rlveisiou  or  dUirli.^tion  of  t  atlic  to  the  prejudice  of  tho 
Central  Company.  , 

'l^.'f."  ".'"'""'■"'''*  sppointed  By  the  Centrsl  Company,  to  be  paid 
out  of  the  fumis  to  he  p  o.id-d  by  the  Reading  Company. 

4.  Enlarged  f  eedoiu  and  in  lepe  .dence  of  action  to  be  given  to  the 
ITBnagemenn.f  the  I  entral  C.miiany,  as  ^h*ll  be  foumt  poSKlhle  and 
•xpeaienr,  not  ln>oivi  If  any  iuierfercnce  with  the  tradic  or  phynical 
manageiuent  of  the  Central  system,  as  will  tend  to  adsauoe  the  bubi- 
ni  8s  of  the  Central  Cinipaiiy. 

f-''^  T'J>'""""'' "*"  """"  etltclent  management  of  the  business  of  tlie 
tontral  C)mii.iiiy  threBhallbe  created  a  J..iut  advi...ory  eouimi  t.>M  of 
rour,  t..b>app,.in.,-,,lr.-8p.-ctivsly  by  the  b..arrts  of  tno  Ceiii  at,  Read- 
ing and  l^higli  Navig.itioii  companies,  and  Reading  receivers,  Co  niuke 
«ucu  recommend  .tions  from  time  to  ilmo  as  mav  lie  c  deulaiea,  in  their 
judgment,  to  advau.  e  th,-  iaiere.-if  of  the  Central  C  mpany. 
r>«r.Vi  '",,"'"'  "'  "'?  "■'"  »"'"•'•  tl»e  proceedings  for  the  forfeiture  by  the 
t«ntralCoinpany  of  the  le*  e  to  the  Reading  Company  shall  be  sua- 
|.«aded  without  i.r,)udlee  Until  the  results  to  be  derived  from  the  fore- 
Bjoiugarrangemem  eunOoasoortaiucd."    *    *     ' 


The  following  statement  exhibits  the  results  of  the  opera- 
ti  in  of  the  system  of  tho  Central  Railroal  of  New  Jen«ey  during 
two  years,  including  in  the  flxe<l  charges  the  dividend  of  six 
per  centum  under  the  terms  of  the  lease  of  May  20,  1888  : 

Reer.iplB-  1883-1.  188(-.1. 

fo.l  trHllio 9\:J09,129  $.'i,3!»(l,,'i,5t 

Merrhandio  tniltlo '. 2,47H.'i73  2,147,11112 

I'B-«wiger  traillo V<6.389  2,l.')0,:(7il 

Miacellttueuiia 4iU,(i02  411,881 

910.441.095      $10,800  468 
Kxpenses 5,995.114  5,fce9.2C0 

Net  earnings $^.44.^,n80        $1,(101,286 

T^„-.,,,.   J  Ki»ed  charges..;, 4,800,4;!O  4,835.N.n 

"*"  ™""  J  Ulvidends ,,.;....      1,118,792  1,113.793 

S5,920,212         $3,939,1(3 
Defloit,  for  the  year $1,174,231        $i, 338,377 

PLOATINCl   DEBT. 

"From  the  statements  accompanying  the  Phila.  &  Reading 
report  it  will  be  observed  that  there  has  been  a  consider- 
able decrease  in  the  floating  debt,  and  a  large  increase  in  the 
funded  debt  of  the  company.  This  has  resulted  from  the  sale, 
at  very  great  sacrifice,  of  collaterals  pledged  for  the  com- 
pany's indebtedness."    «    *    * 

'During  the  ye-ir  1885,  the  receivers,  by  the  mandatory  orders 
of  the  Circuit  Court,  have  been  restrained  from  making  any 
payment  on  account  of  Che  principal  of  the  floating  debt,  and 
have  been  restricted  to  the  payment  of  the  inCerest  thereon. 
The  interest  on  the  floating  debt  has  been  paid  from  time  to 
time  by  the  receivers,  but  this  was  not  suBicient  to  enable 
them  to  protect  the  collaterals  from  sale,  and  when  in  th& 
latter  part  of  the  year  1885  the  market  value  of  the  securities- 
of  the  company  materially  improved,  mtny  parties  holding 
the  debt  of  the  company  took  advantage  of  the  prict>8  they 
were  then  enabled  to  obtain,  and  sold  the  collateral  oecuritiea 
held  by  them,  in  payment  of  their  respective  claims." 

18S4.  lsS5. 


At  the  elose  of  tho  fl(cal  year,  November 
30.  the  fl.iatingdebtof  the  railrod  com- 
pany, including  receivers'  certitleatca, 
w»H $12,081,241 

Current  liabilliiea 7,770,915 


$9,8il,747 
1(>,980.877 

Total $19,S57,053         $20,832,824 

The  tloaiing  debt  of  the  Coal  &  Iron  C!om- 


$2,809,499 
1,1  «,Oo4 


pany  November  30,  lucluding  leoevers' 

cer 1 1  "catep,  was  $2,003,253 

Current   liabilities 1,65  ,ai4 

Total $3,660,567  t4,  .37.553 

Total  for  both  companies,  Njvemlier  30...  $23,">17,d23       $  .'5, -70,177 

The  above  shows  an  increase  in  current  liabilities  of 
$2,980,802  and  a  decrease  in  floating  debt  of  $1,438,248  ;  a  net 
increase  of  $1,552,551. 

Biiflfalo  New  York  &  Philadelphia. 

{For  the  year  ending  September  3),  1835.) 

The  directors  submit  their  annual  report  for  the  year  ending' 
Sept.  30,  in  which  they  say  that  the  decre:)se  in  gross  earnings 
is  entirely  on  passenger  and  express  business,  this  is  caused 
principally  by  the  change  in  location  of  oil  belt,  which  formerly 
gave  their  narrow  gauge  lines  a  very  large  and  remunerative 
passenger  and  express  traffic.  Since  the  change  in  location  of 
oil  territory,  travel  has  decreased  materially,  as  also  express 
business.  The  decrease  in  passengers  carried  one  mile,  as 
compared  with  1884,  is  over  eleven  per  cent.  The  average 
receipts  per  passenger  per  mile  increased  one  and  one- tenth 
mills.  The  increase  in  operating  expenses  is  explained  as 
follows  :  Conducting  transportation  $60,126,  of  which  car  ser- 
vice or  use  of  cars  of  other  companies  on  your  line  (owing  to 
shotage  of  cars)  was  $36,461.  'The  increase  in  motive  power, 
$36,4*j2,  is  caused  entirely  by  the  rebuUding  of  locomotives. 
The  condition  of  the  motive  power  is  improved  over  last  year, 
but  It  will  be  necessary  to  still  further  improve  it,  and  during 
1»86  at  least  five  new  locomotives  must  be  aided,  besides 
making  general  repairs  to  those  reported  in  shop. 

Maintenance  of  way  expenses  show  a  decrease  of  $42,069. 
Notwithstanding  this  fact  tlie  track  and  bridges  have  been 
much  improved  since  last  year.  General  expenses  have  de- 
creased $43, 138,  a  portion  of  which  is  accounted  for  by  trans- 
fer to  conducting  transportation  dep  irtmenc.  The  ratio  of 
operating  expenses  to  earnings  was  74  5-10  per  cent  in  1885, 
and  in  1884  71  6-10  per  cent.  It  must  bo  remembered  that 
rates  were  very  low  in  1885,  and  tliat  low  rates  materially 
affect  operating  percentai^es. 

"It  was  believed  that  the  abnormal  condition  of  the  coal 
trade  which  prevailed  in  1884  was  but  temporary,  and  that  a, 
revival  of  the  general  business  interests  of  the  country  woul4 
create  a  demand  for  coal."  »  *  *  "But  the  present  con- 
dition of  the  coal  trade  in  the  territory  covered  by  this  company 
is  unsatisfactory,  in  fact  much  worse  tlian  ever  before,  becaus© 
the  producers  located  on  the  lines  competing  with  this  road 
have  inaugurated  a  war  of  prices  for  coal  at  destination  whicbi 
threatens  to  result  in  the  '.-urvivalof  the  fittest.'  "  *  «  "For- 
tunately the  miscellaneous  local  tonnage,  which  affords  better) 
rates,  has  been  developed  and  improved  ;  the  improvement 
and  growth  continue  steadily,  so  that  the  loss  on  co  il  traflio  is 
more  than  met  by  the  revenue  from  other  closes  of  traffic,  as 
will  he  seen  bv  comparison  of  tho  freight  earnings  of  1S84  antf 
1885."    *    *    * 

"  On  May  20th  last  the  company  was  placed  in  the  hands  of 
the  United  States  Circuit  Court  for  the  Western  District  of 
Pen  isyivania  and  the  Northern  District  of  New  York.  The 
couris  uppouited  G.  Clinton  Gardner  receiver  of  the  property* 
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He  has  continued  to  operate  the  road  advantageously  aud  has 
materially  improved  its  physical  condition.  No  receiver  s 
certificates  have  been  issued  up  to  this  date,  and  it  is  not  tbe 
intention  to  issue  any,  if  by  any  means  it  can  be  avoided 
The  current  obligations  of  the  company  for  labor  and  supplies 
have  been  kept  within  reasonable  limits,  and  the  receiver  has 
paid  interest  due  June  and  September  on  the  2d  inortgage 
bonds,  also  interest  due  on  the  1st  mortgage  bonds  due  J  uly  1st, 
and  upon  the  Oil  Creek  registered  bonds  due  October  1st. 
The  above  interest  was  paid  by  the  receiver  for  the  purpose  oi 
keeping  the  property  intact.  Foreclosure  proceedings  under 
either  of  the  above-named  mortgages  would  have  seriously 
interfered  with  any  proposition  for  reorganization  and  mignc 
have  rendered  the  capital  stock  worthless.  The  receiver  has 
acted  impartially  under  his  instructions  from  the  court,  ana 
is  protecting  stockholders' interests  so  far  as  he  can  possibly 
do  80.  The  interest  due  on  Warren  &  Franklin  Eailroad  bonds 
August  Ist  was  paid  by  the  guarantor,  the  Philadelphia  <K 
Erie  Railroad  Company,  and  is  yet  a  debt  of  your  company. 

The  charges  to  interest  account  have  been  made  in  the 
treasurer's  accounts  to  September  30th;  under  the  funding 
plan,  they  amount  to  $894,610.  All  cash  interest  unpaid 
amounts  to  $714,060;  if  the  scrip  coupons  be  added  J'z., 
1623,625,  there  are  unpaid  coupons  amounting  to  »i.*'ff';'j°2-Q 

Bills  payable  account  has  increased  for  the  year  1171,858; 
total  amount  now  outstanding  $1,657,848,  for  which  $3,0o0,000 
bonds  at  par  value  are  pledged. 

Comparative  statistics  for  four  years,  compUed 
Chronicle,  are  as  follows: 

OPERATIOHS  AJTD  TISCAL  »ESCl,f  S. 


Winchendon,  connecting  with  the  Cheshire  and  Monadnock 
roads  ;  and  under  an  act  of  the  Legislature,  approved  April 
23,  and  accepted  by  the  stockholders  Slay  ".,  1885,  the  road  was,- 
July  1,  consolidated  with  the  Fitchburg  and  became  a  part  of 
this  road."    *    *    * 

' '  During  the  year  we  have,  under  authority  of  the  Liegis- 
lature,  purchased  all  the  stock  of  the  Ashburnham  Railroad, 
extending  from  Ashburnham  Junction  to  Ashburnham,  2"09 
miles,  and  took  possession  of  the  same  on  April  22,  188a. 

Statistics  for  four  years,  compQed  for  the  CHRONICLE,  are 
as  follows; 

OPERATION'S  AND  FISCAL  RESULTS. 


for  the 


OperatioHt-  1882-83. 

Passenjrers  carried 1.162.363 

Fasaenger  mileage... 27,011.591 

Bate  per  passenger  per  mile...  2-90  ots. 

Freight  (tons)  moved 2,627,959 

rreight  (tons)  mileage 171,975,117 

Average  rate  per  ton  per  mile.  1'052  ots. 

Earnings—  $ 

Paseenger 730,S86 

Freight 1,810,733 


Mail,  express,  i&c. 

Total  gross  eaminga.. 
Operating  expenses — 
Maintenance  of  way,  &c. . 

Maintenance  of  cars 

Motive  power 

Transportation  expenses. 

Taxes 

Miscellaneous 

Total 

Ket  earnings 


61,999 


1883-84. 

1,173,439 

27,181.709 

2-82  cts. 

2,376,534 

211.010,876 

0-788  cts. 

$ 
691,876 
1,854,114 
68,784 


1884-83. 

1,16  ■',402 

24,118,963 

2-93  f-ts. 

2,417,973 

276,991.830 

0-601  ots. 

$ 
624,797 
1,649.813 
60,874 


1881-82. 
189 

2,939.423 

47.628,311 

1-71  cts. 

1,822,262 


Rate  per  ton  p.  mile  1"17  cts. 

Earnings —  $ 

Passenger 818,772 

Freight 1,521,576 

Mail,  express,  &o 114,381 


1882-83. 
189 

3,158.643 

50,607,619 

1-77  cts. 

2,031.122 


Total  miles  operated 

Operations — 
Passengers  carried.. 
Passenger  mileage.. 
Rate  i>er  pass.p.niile 

Freight  (tons)  moved       -, . -  .         .„    „„._.„ 

Fr'ghtdons)  mileage  129,818,076  153,86.5,420  163,056,462  161.905,7oO 


1-19  cts. 
$ 

897,222 
1,835,422 

126,034 


1884-85- 
228 

3,791,035 
53,418,653 
1-83  cts. 
2,158,283 


1-09  ots.  1'06  cts. 

901,753  979,205 

1,775.248  1,712,162 

121,156  128,752 


1883-84. 
189 

3,542,936 

54,622,010 

1-65  cts. 

2.112,155 


Total  gross  earn'gs 
Operating  expenses . 
Taxes 

Total  expenses.,,. 
Net  earnings 


2,452,729 

1,859,555 

14S,331 


2,603,618 

284,<129 
83,781 

425,524 

506,981 
69,781 

343,760 

2,614,774 

416.484 
111.532 
520,290 
522,098 
84.476 
•432,961 

2,335,514 


Receipts— 

Net  earnings 

Premiums  and  rents. 


2,858,678 

2,015,517 

142,394 

2,187,941 
670,737 

INCOME  ACCOUNT. 
1881-82.        1882-93. 


2,007,880 
444,843 


444,843 
161,000 


670,737 
107,000 


2,798,157 

1,979,609 

151,796 

'  2,131,405 
e»6,752 


1883-84. 
$ 
666,752 
58,500 


2,820,119 

2,009,863 

137,097 

2,146,960 
673.159 


1884-85. 

s 

673,159 
71,130 


Total  income 

Disbursements — 

Rentals  paid 

Interest  on  debt 

Other  interest 

Dividends 

Rate  of  dividend 

Total  disbursem'ts 


603,343 

239,572 

132,500 

46,229 

297,000 

(6) 


777,737 

230,164 

177,500 

31,225 

297,000 

(6) 

755,889 


725,252 

216.809 

200,000 

12,332 

272,250 

(5H.) 


744,289 

212,581 
220,688 


247.500 
(5) 


731,391  720,769 

def.6,139  8urp.23,520 


1,714,759 
888,859 


•  Includes  overcharges,  $205,061. 

INCOME  ACCOUNT. 

1882-83. 
Receipts—  $ 

Net  earnings 888,859 

Kentals  and  interest 99,510 

Total  income 

Disbursements — 
Bufialo  Pittsburg  A  West,  RR. 

Interest  on  bonds 

Other  interest,  Ac 

Dividends 


983,369 

$ 

•104,271 

1,131,745 


2,087,841 
526,933 


1883-84. 

626,933 
42,300 

.369,233 
9 


1,880,667 

454,847 


1884-85. 


454.847 
87,924 


735,301 
Balance dcf,129,458  surp.21,848 

Petersburg  Railroad. 

(JPbr  the  year  ending  Sept.  30, 1885.) 
The  annual  report  is  mainly  statistical,  and  the  year's  re- 
sults, as  compared  with  1883-4,  will  be  found  in  the  tables 
below.    The  surplus  over  fixed  charges  was  $37,717,  which 
was  mostly  applied  to  the  purchase  and  cancellation  of  bonds. 


Total  disbursements. 


396,000 
1.632,016 


1,275,935 
130,751 


1,406,686 
def.837,4.53 


512,771 


894,filO 
17-J,833 


1,067,443 
def.55J,672 


Balance det.643,647 

*  Net  earnings  Oct.  21  to  Deo.  31, 1882.  included  in  report  for  1880-81. 
Fitchbnrg. 
{For  the  year  ending  September  30,  1885.) 
The  annual  report  of  this  company  is  just  issued  in  pam- 
phlet   form.    It  includes    the  earnings  of  the  late  Boston 
Barre  &  Gardner  RR.   (now  the  Worcester  Division)  from 
March  7  to  the  close  of  the  year.    Therefore,  while  the  gross 
earnings  show  an  apparent  gain,  as  compared  with  the  pre- 
vious year,  tbe  Fitchburg  proper  shows  a  loss  in  gross  earn- 
ings of  about  $71,000, 

This  is  wholly  accounted  for  by  the  war  of  rates  in  through 
business  which  has  raged  through  the  entire  year,  prices  hav- 
ing been  lower  than  in  any  previous  year  in  the  history  of  the 
road,  freight  through  the  tunnel  being  for  months  carried  at  a 
positive  loss.  Through  freight  shows  a  loss  of  $127,277, 
through  passengers  show  a  gain  of  $2,902,  local  passengers  a 
gain  of  $74,548,  local  freight  a  gain  of  $64,192,  express  and 
mails  a  gain  of  $5,373. 

"  The  purely  local  business  shows  a  very  satisfactory  gain, 
and  justifies  the  belief  that  continued  care  of  that  class  of 
traffic,  from  which  dividends  must  largely  come,  will  in  the 
future  tend  still  farther  to  our  advantage.  The  Board  con- 
gratulates the  stockholders  upon  the  fact  that  in  spite  of  all 
the  obstacles  with  which  the  road  has  contended,  a  dividend 
has  been  earned,  the  value  of  the  property  fully  maintained, 
and  furthermore  that  rates  for  both  passengers  and  freight  are 
at  la-it  fully  restored,  so  they  have  reason  to  believe  that  our 
through  business  for  the  year  to  come  will  pay  us  a  fair 
profit."    *    *    * 

"The  work  of  double  track  ing  on  the  Vermont  &  Massachusetts 
Road  has  not  been  wholly  completed  in  1885,  as  was  hoped. 
The  bridge  over  the  Connecticut  River  has  been  built,  and  that 
over  the  Deerfield  River  is  well  under  way,  leaving  about  one 
and  one-half  miles  to  finish  the  second  track  to  Greenfield. 

"On  the  7th  of  March  this  company  took  possession  of  the 
Boston  Barre  &  Gardner  Road,  extending  from  Worcester  to 
(Gardner,  where  it  connects  with  our  main  line,  and  thence  to 


EAnNINOS  AND  EXPENSES. 

Earnings—  a??n'?o^ 

Passenger "liV',?i 

Freight m-'Ri 

Mall.express,  &o 5a,4£7 

Total  gross  earnings $347,132 

Expenses— 

Fixed  expenses $55,698 

Terminal  expenses 29,921 

Train  expenses 37,002 

Carexpenses IZ'ZXS 

Tonnage  expenses 37,237 

Total $197,635 

Net  earnings $149,497 

INCOME  ACCOUNT. 

1883-84. 

Net  earnings $149,497 

Dishursenien  is— 

Interest  on  debt *'^-^J.'*29 

Dividends  on  preferred  stoclt 9,671 

Total  disbursements $121,091 

Balance,  surplus $28,406 

"  Including  interest  received. 


1884-85. 

$109,263 

179.089 

56,776 

$343,128 

$18,697 
28.770 
34,747 
34,445 
41,374 

$18^,033 
$157,095 

1884-85. 
♦$157,692 

$110,535 
9,439 


$119,974 

$37,718 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio. — Incorporation  papers  have  been  filed 
in  the  office  of  the  Secratary  of  State  of  New  Jersey  for  an 
addition  to  the  New  Jersey  part  of  the  system.  This  is  a 
small,  but  important  road,  six  miles  long,  to  begin  at  a  point 
on  the  Rahway  River,  in  Clark  Township,  Union  County,  and 
to  terminate  iu  the  same  county  near  the  mouth  of  Morse's 
Creek  and  opposite  Elizabeth.  The  spur  is  to  be  called  the 
Baltimore  &  New  York  Railroad,  The  amount  of  the  capital 
stock  is  $1,000,000,  divided  into  $100  shares.  The  incorpo- 
rators are  Jonathan  H.  Blackwell,  of  Trenton,  who  takes  246 
shares  ;  John  A.  Hall,  of  Trenton,  254  shares  ;  Moses  S.  Hig- 
bie,  of  South  Amboy,  325  shares  ;  Benjamin  A.  Vail,  of  Rah- 
way, 230  shares  ;  Henry  W.  Miller,  of  Morristown,  270  shares  ; 
Cyrus  S.  Sedgewick,  of  New  York,  275  shares,  and  Thomas 
M.  King,  of  Pittsburg,  8,.500  shares. 

Boston  Hoosac  Tunnel  &  Western.— The  following  state- 
ment is  made  for  the  half-year  ending  Dec.  31  : 

1885. 

Earnings $299,369 

Expenses 240,393 


1884. 

$288,155 

282,194 


Net  earnings $5-1,976 

Expenses  include   taxes.    The  estimated  earnings 


$5,960 

^_ ^  ^  ,     for  De- 

cemberare  $49,850  gross  and  $13,200  net,  against  $38,263 
gross  and  a  deflcit  of  $2,668  in  December  of  the  preceding 
year. 


January  18,  1886.] 
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Buffalo  New  York  &  riina4l«lphla.— A  press dispitcli  from 
Buffalo,  Jim.  >i,  »aiil  thut  a  mietiiig  of  the  liolJerH  of  Urst 
and  Becoiid  mortKiige  bonds  of  tliis  rmlro;ul  company  wiih  lield 
to  decide  whether  to  accept  a  proposition  from  the  sj  n.licate 
of  third  niort;;nge  bondholders  to  retire  the  first  and  sfcond 
bonds  and  receive  a  new  consolidated  5  per  cent  bond  in  lien 
thereof.  After  considerable  debute  it  was  decided  timt  they 
would  consent  to  receive  payment  at  jiar  and  accrued  interest 
in  cash  on  or  before  April  I.  W.  S.  Bissell  was  authorized  to 
report  this  action  to  Carl  Sclmrz,  the  attorney  for  th„<  Amster- 
dam syndiciite. 

Ciuciiinati  liidiaiinpqlis  St  Lonls  &  Chicago.— Tlie  gross 
and  net  earnings  and  charges  for  November,  and  for  five 
months  since  July  1,  have  been  aa  follows: 

. NovciiiOer. .     . — July  1  to  .Vo».  30. — 

188r>.  IbSi.  1885.  1984. 

OrossCBmlDM $194,«78    *X96,313    $l,018;i3ft    *1,1I2,I.77 

Net  earnings $7.',388      $71,869       *11'.',0*:3 

Flxe<lehar"«s...... 50,000         80,000  ^50,000 


$4».'i,10l 
25^  ,000 


8„rj,l„3 $22,388      $21.8C9       $162,083       $183,101 

Cleveland  Akron  &  ("olninbus  Railioa!/.— This  is  the  title 
of  the  company  organized  as  the  successor  of  the  Cleveland 
Akron  &  Columbus  Railroad  Co.  Judge  Upson,  of  Akron,  ap- 
pointed as  incorporators  of  the  new  company  :  L.  A.  Russell, 
C.  L.  Hotze,  George  U.  Walker,  of  Cleveland,  and  C.  W. 
Schapp  and  N.  Monsarrat  of  Akron,  who  prepared  articles 
of  incorporation  fixing  the  capital  stock  at  |400,000  and  the 
offices  of  tlie  new  company  at  Akron.  The  stockholders  met 
then  and  elected  the  following  board  .  of  directors ;  J.  M. 
Adams,  J.  A.  Horsey,  C.  W.  Schapp,  N.  Monsarrat,  L.  A. 
Russell,  E.  Norton  and  G.  D.  Walker.  At  the  subsequent 
meeting  of  the  board  of  directors  N.  Monsarrat  was  >  lected 
President  and  General  Manager  of  the  road  ;  J.  A.  Horsey. 
Vice-President ;  George  D.  Walker,  Secretary,  and  C.  W, 
Bcbapp,  Auditor  and  Cashier. 

Cleveland  Columbns  Cincinnati  &  Indianapolis— N.  Y. 
Lake  Erie  &  Western.— An  arrangement  is  reported  between 
these  companies  by  which  the  former  agrees  to  interchange 
its  Cincinnati  business  with  the  Cincinna  i  Hamilton  &  Day- 
ton, but  will  use  the  Bee  line  for  its  Cincinnati  outlet.  The 
business  wjis  worth  it  is  said  about  $500,000  annually  to  the 
Cincinnati  Hamilton  &  Dayton. 

'  Culambus  Hocking  Valley  &  Toledo.— At  Columbus,  O., 
Jan.  13,  the  annual  meeting  of  stockholders  was  held,  and  the 
following  directors  were  elected:  Charles  Hickox,  Stevenson 
Burke,  W.  J.  McKinnie,  J.  H.  Wade,  Charles  G.  Hickox,  C.  H. 
Andrews  and  M.  M.  Greene.  The  directors  elected  the  follow- 
ing officers:  President,  M.  M.  Greene;  Vice-President,  Steven- 
son Burke. 

Denver  &  Rio  Grande.— A  dispatch  from  Colorado  Springs 
received  this  -week  said  :  "Answers  were  yesterday  bled  in 
the  United  States  Court  at  Denver  on  behalf  of  the  general 
mortgage  bondholders  of  the  Denver  &  Rio  Grande  Railway 
Company  contesting  the  pending  foreclosure  suit  and  setting 
up  important  equities.  The  answer  referred  to  has  been  filed 
by  the  Union  Trust  Company  of  this  city,  as  trustee,  at  tlie 
rtquestof  a  committee  of  general  mortgage  bondholders  who 
de.->ire  to  delay  the  forclosure  proceedings  in  the  hope  that 
future  earnings  may  so  increase  as  to  render  a  foreclosure 
unnecessary. 

Mr.  DeCoursey,  of  the  committee  of  general  mortgage  bond- 
holders, writes  from  Philadelphia  that  over  |1, 150,000  of  these 
bonds  out  of  a  total  of  $3,500,000  are  controlled  by  his  com- 
mittee. 

Denver  &  Bio  Grande  Western.— President  Palmer  has 
issued  a  new  circular  to  bondholders,  under  date  of  Jan.  13, 
setting  forth  again  the  advantages  of  the  terms  offereil  to  the 
•  bondholders  of  the  company.  He  states  that  the  earnings  of 
the  road  have  so  far  improved  that  for  the  six  months  ending 
Dec.  31  thev  amounted  to  about  90  per  cent  of  the  full  interest 
on  the  bonds,  and  that  the  result  indicated  that  before  long 
the  road  will  be  practically  earning  the  full  interest. 

Elizabeth  (N.  J.)  City  Debt— At  the  meeting  of  the  Com- 
mon Council  of  Elizabeth,  N.  J.,  which  was  held  Tuesday 
.  evening,  a  petition  to  the  State  Legislature  was  adopted  stat- 
ing that  a  large  part  of  the  city  debt  was  contracted  on  account 
of  a  certain  law  passed  by  that  body  and  afterward  declared 
imconstituiional  by  the  Court  of  Errors  and  Appeals,  and 
praying  that  the  State  make  an  appropriation  of  $1,780,000  to 

})ay  the  debts  contracted  under  that  law,  or  else  declare  tlie 
aw  constitutional.  The  petition  was  passed  unaniraousij'. 
The  law  referred  to  was  passed  in  18G3,  and  was  an  act  providing 
1  for  street  improvements,  which  made  the  property  benefitted 
'  assessable  for  the  cost  of  the  improvements.  Pavements  were 
laid  in  a  part  of  the  city,  and  property  was  assessed  accord- 
ing to  the  new  law,  but  the  owners  refused  to  pay,  and  they 
were  upheld  by  the  same  court. 

Kings  County  Elevated.— At  the  annual  meeting  of  stock- 
holders of  the  Kings  County  Elevated  Railroad  held  in  Brook- 
lyn, the  following  directors  were  re-elecied  :  Q.  A.  Gillmore, 
\  James   Jourdan,  Harvey  Farrington,   E.  A.   Abbott,  Samuel 
J  Thome,  James  O.  Sheldon, George  Shea,  Henry  J.  Robinson  and 
I  Wendell  Goodwin.    The  financial  statement  showed  that  10 
,,  per  cent  of  the  bonds  had  been  paid  in,  amounting  to  $275,000, 
The  directors  elected  these  officers  :  President,  General  Gill- 
more;    Vice-President,    General  Jourdan;    Treasurer,   James 
H.  Frothingham;_Secretary,  Henry  J,  Robinson,  ^.^ 


Mexican  Central.- About  $17,600,000  of  the  7b  have  iiur- 
rendered  the  7  per  cent  coupon  sbeetii  for  4  per  cent  sheets. 
whi(;h  latter  are  honored  at  the  otiice  of  tne  Boston  Safe 
Deposit  &  Trust  ('ompany;  this  practically  aasures  the  •ucceae 

of  the  scaling  plan. 

Missouri  PhcIAc-Dow,  Jones  &  Co.  report :  "We  under- 
stand that  Missouri  Pacific  plan  is  this :  The  stockholders  will 
be  asked  to  consent  to  increase  the  capital  stock  from 
$30,000,000  to  $30,(X)0,U()0.  This  can  b<!  done,  as  Mr.  Gould 
owns  control.  Stockholders  will  then  be  olfered  the  right  to 
subscribe  to  $8,000,000  of  the  new  stock  at  par,  payable  in 
two  instalments  of  50  per  cent  each,  or  at  once  if  desired. 
The  remaining  $8,000,000  will  l>e  kept  in  the  treasury  to  build 
future  branches,  &c„  so  that  the  bonded  debt  will  not  be 
increased.  This  $3,000,000  may  be  offered  at  some  future 
time  to  stockholders.  We  understand  that  the  first  $3,000,000 
is  on  branches  already  built  from  surplus  earnings.  At  the 
Missouri  Pacific  office  it  is  stated  that  a  plan  is  being  prepared 
whereby  the  stockholders  will  be  offered  certain  rights  to 
subscribe  to  new  stock  issued  and  to  be  issued  on  new  mileage 
built  and  to  be  built  or  acquired.  The  plan  complete  will  be 
issued  probably  on  Monday." 

Mobile  &  Ohio— St.  Louis  &  Cairo.— The  income  and  sink- 
ing-fund delienture  holders  of  the  Mobile  &  Ohio  Railroad  held 
a  meeting  this  week  and  unanimously  approved  of  the  leasing 
of  the  St.  Louis  &  Cairo  Railroad.  The  lease  is  for  forty-five 
years.  The  Mobile  &  Ohio  Road  pays  25  per  cent  of  the  gross 
earnings  on  a  mileage  basis  and  guarantees  the  same  to  amount 
to  $165,000.  The  St.  Louis  &  Cairo  agrees  to  place  $1,000,000 
cash  at  the  disposal  of  the  Mobile  &  Ohio,  to  be  expended  in 
the  improvement  of  the  St.  Louis  &  Cairo  and  in  the  changing 
of  its  gauge.  When  completed  this  will  give  the  Mobile  & 
Ohio  a  line  from  the  Gulf  to  East  St.  Louis. 

New  York  Ontario  &  Western. — This  company  has  made 
an  arrangement  with  the  new  West  Shore  Company  and  its 
Reorganization  Committee  and  the  New  York  Central  as 
lessee  of  the  West  Shore  Railroad.  This  arrangement  gives 
to  the  Ontario  &  Western  Company  the  title  to  the  Middle- 
town  Branch,  extending  from  Cornwall  on  the  West  Shore 
Road  to  its  junction  with  the  main  line  of  the  Ontario  Com- 
pany at  Middletown,  about  25  miles  in  length,  and  releases 
that  compiny  from  all  its  obligations  under  its  lease  of  the 
West  Shore  Road,  and  from  its  liability  upon  the  terminal 
bonds  and  the  terminal  lease.  For  the  right  to  run  its  own 
trains  over  the  West  Shore  Road  south  of  Cornwall  for  200 
years  the  Ontario  Company  will  pay  a  fixed  sum  per  mile  for 
trackage  which  is  said  by  railroad  men  to  be  very  low.  The 
c(,mpany  will  also  have  the  right  to  use  the  terminal  property 
on  both  sides  of  the  river  upon  reasonable  fixed  charges  per 
ton  and  per  passenger.  Tne  rights  secured  to  the  Ontario 
Company  underlie  the  West  Shore  mortgage,  and  thi?  adjust- 
ment of  its  Hffairs  will  leave  it  simply  with  the  floating  oebt, 
estimated  not  to  exceed  $900,000,  to  provide  for  which  the 
directors  and  stockholders  some  time  since  authorized  an  issue 
of  $2,000,000  of  first  mortgage  bonds,  which  are  as  yet  unsold. 

Northern  PaclBc. — Land  Commissioner  Sparks,  at  Wash- 
ington, has  promulgated  an  important  decision  affecting  the 
claims  of  the  Northern  Pacific  Railroad  Company  to  a  grant 
of  land  between  a  point  on  the  Columbia  River,  near  Port- 
land, Oregon,  and  Tacoma,  on  Puget  Sound,  in  Washinton 
Territory.  The  Commis-sioner  says  the  road  between  these 
points  was  authorized  to  be  constructed  by  a  joint  resolution 
of  Congress  in  1869  without  a  land  grant.  The  original  act  of 
1864  provided  for  a  main  line  of  road  across  the  Cascade 
Mountains  to  Puget  Sound  and  a  branch  from  a  point  not 
more  than  t  iree  hundred  miles  east  of  the  western  terminus, 
passing  down  the  Columbia  River  to  a  point  at  or  near  Port- 
land, Oregon,  but  made  no  provision  for  a  road  or  grant  be- 
tween Portland  and  Puget  Sound.  The  railroad  comp-ny  lay 
claim  to  agrant  for  this  portion  of  the  road  under  joint  resolu- 
tion of  Congress  of  1870,  which  provided  that  the  company 
might  construct  its  main  line  down  the  Columbia  River  and 
its  branch  across  the  Cascade  Mountains  with  the  same  grants 
as  provided  for  by  the  original  act  of  incorporation. 

Commissi' iner  Sparks  holds  that  as  no  grant  was  made  by 
the  original  act  for  the  construction  of  the  road  from  Portland 
to  Tacoma  and  none  by  the  act  of  1869,  no  such  grant  can  be 
presumptively  drawn  from  the  joint  resolution  of  1870.  He  holds 
that  no  such  grant  was  made  by  any  of  the  acts  of  Co  igress, 
and  says  that  he  does  not  find  that  any  formal  decision  has 
ever  been  made  by  the  Interior  Department  holding  cnat  the 
joint  resolution  of  1870  embraced  a  grant  of  lands  between 
said  points.  Although  withdrawals  appear  to  have  been 
ordered  upon  the  filing  by  the  company  of  its  maps,  the  (Com- 
missioner says  no  reasons  for  such  withdrawals  have  ever  been 
assigned,  so  far  as  the  records  of  the  Land  Office  disclose. 
This  decision  affects  the  odd-numbered- sections  of  land,  eighty 
miles  in  width,  for  a  distance  of  106  miles,  aggregating  some 
two  and  a  half  million  acres. 

— President  Robert  Harris  of  the  Northern  Pacific  promptly 
issued  »  circular  to  the  stock  and  bond  holders,  in  which  he 
saya :  "There  is  no  foundation  in  law  or  reason  for  such  de- 
cision. Appeal  will  at  once  be  taken  to  the  Secret  try  of  the 
Interior,  and  if  necessary  the  company  will  resort  to  the  courts 
to  maintain  its  rights.  Neither  you  nor  purchasers  of  the 
lands  of  this  company  need  entertain  the  slightest  apprehen- 
sion as  to  the  result." 

— Judge  Van  Brunt,  of  Newl  York,  has  heard  a  motion  for 
an  injunction  to  restrain  the  Northern  Pacific  Railroad  from 
letting  the  contracts  for  tbe,Ca3cade  Division.    The  application 
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was  ma'^e  by  Eilward  S.  Flow,  who  is  said  to  be  a  clerk,  and 
wbi)  alleges  tbat  he  owns  200  share*  of  stock,  but  is  not  on 
record  in  ti'e  company's  office  as  a  stockholiler.  Mr.  Flow 
gives  as  his  reasons  for  asking  for  an  injunction,  first,  that  the 
Northern  Paiilic,  by  reason  of  the  lapse  of  time,  has  lost  its 
right  to  build  the  Cascade  Division ;  second,  tbat  if  it  has  the 
right  to  build,  the  company  lacks  the  means  ;  third,  that  the 
building  of  ibe  road  will  create  a  floating  debt  and  other 
liabilities.  The  Judge  granted  a  rule  to  show  cause  why  the 
directors  should  not  be  enjoined  from  letting  the  contrncts. 

— The  Philadelphia  Prefs  says ;  "  The  Northern  Pacific 
oflicials  treat  the  matter  lightly,  and  their  counsel  has  advised 
them  that  it  is  not  likely  the  Court  will  grant  an  injunction. 
The  move  is  made  in  the  interest  of  the  Oregon  Navigation, 
■whose  property  will  be  damaged  by  the  building  of  the 
Cascade  Divi>ion.  The  Northern  Pacific  directors  at  their 
meeting  opened  sixteen  bids  for  the  construction  of  the 
Cascade  Division,  and  they  were  f(  und  to  be  much  lower  than 
the  estimates.  Tl  ere  is  not  the  slightest  doubt  but  that  the 
road  will  be  built  at  once.  The  effect  of  the  application  for 
the  injunction  was  to  advance  the  Northern  Pacific  pi  ef erred 
from  5S34  to  59=g.  The  Northern  Pacific  yesterday  sold  to 
the  St.  Paul  &  Nurthern  Pacific  Railroad  Company  a  tract  of 
land  in  St.  Paul  for  $750,000  ca*h.  This  land  was  purchased 
some  years  ago  by  the  Northf-rn  Pacific  for  its  own  use,  but  it 
does  not  now  need  it.  The  St.  Paul  &  Northern  Pacific  Com- 
pany has  jutt  completed  its  line  from  Brainerd  to  Minneapolis 
and  St.  Paul." 

— The  land  fales  of  the  Northern  Pacific  Railroad  Cooipany 
for  the  six  months  ending  December  31,  1885,  show  an  increiise 
over  the  scales  for  tlie  corresponding  period  in  1884.  Th"  sales 
for  the  paft  six  months  were  distributed  as  folliws:  Minne- 
sota ai  d  Dakota,  114,147  acres;  Montana,  44,050;  Washington 
and  Oregon,  59,814;  total  218,001  acres,  f<  r  $838,348;  sales 
■  six  months  ending  Dec.  31,  1684,  158,010  acres  for  $784,734. 

Philadelpliiii  &  Reading.— Mr.  Franklin  B.  Gowen  was  this 
week  elected  President  of  the  Philadelphia  &  Reading  Rail- 
road Company  for  the  fifteenth  time.  There  were  cast  the 
votes  for  i;34,2!l7  shares  of  stock  in  his  favor,  and  no  votes  in 
opposition.  Mr.  Gowen's  ticket  was  as  follows  :  President 
—Franklin  B.  Guwen  ;  Managers— I.  V.Williamson.  John  Wan- 
amaker.  A.  J.  Anielo,  Peter  C.  Hollis.  Mark  W.  Walson  and 
David  Hostetter  ;  Treasurer— William  W.  Harknes-  ;  Secretary 
— William  R.  layl.  r.  Ihe  resolutions  offered  by  Mr.  Gowen 
and  carried  by  the  meeting  embraced  the  following  : 

ifcfo^'CfJ.  Tii.nt  an  Inpreasfi  of  the  inriebtednpss  nf  (lie  company  over 
eleven  niillliii  dolh.rs  utidi  r  the  manaKement  of  the  present  receivers, 
■without  one  ilcUiii's  worth  of  property  to  leprest-ui  ir,  U  impariilelleilin 
tlielii>tory  of  railway  propery.  and,  iu  the  opiiil.iu  of  ihis  BuetlnL', 
calls  for  me  r>">i!^it  in  erv.  ntinn  of  the  eour,  and  thein.oiuiug  iioard  U 
hereliy  directed  to  co  operate  with  and  sustain  the  incoming  pro  idem 
m  all  efforts  uiado  or  approved  by  him  to  secure  a  cUanire  la  the  rocciv- 
erdhip. 

Postal  Teleg:rapli  Company.— ^ierraan'*  said  on  Friday  : 
"  Postal  telegraph  property  was  sold  to-day  under  foreclosure 
by  order  of  the  court.  The  property  covered  by  the  mortgage, 
and  it  eluding  the  company's  posse.-sions  in  NewYi^ik,  New 
Jersey,  Pennsylvania,  Ohio,  Indiana  and  Illinois,  sold  for 
$240,000;  theiestof  the  property,  sold  in  two  lots,  bringing 
$20,000  fach,  making  the  aggregate  $280,000.  E.  P.  Con- 
verse was  the  purchaser,  understood  to  be  in  Stokes'  interest. " 

St.  L'luis  Yaiidalia  &  Terre  Haute.— The  annual  meet- 
ing of  the  c  mpaiiy  washeld  atGieenville,  Iil.,  this  week.  The 
report  f..r  the  year  ending  October  31,  18so,  shows  gross  earn- 
ing of  $1,372,047  ;  expenses,  $921,681  ;  net  earnines,  $450,963  ■ 
an  increase  ot  $110,718  over  18S4.     The   '  ... 


South  Pennsjlvania.— A  nre^s  dispatch  from  Philadelphia 
January  15,  says:  -'The  Dauphin  C  .unty  Court  decided  the 
bouth  Pennsylvania  Railroad  and  Be.ch  Creek  injunction 
cases  thisinoriung,  continuins;  the  injunctions  as  to  the  Penn- 
sylvania Railroad  Company  in  both  cases,  and  as  to  the  Penn- 
sylvania Company  and  Bedford  &  Bridgeport  Company  in  the 
faouth  Pennsylvania  case.  As  to  all  others  in  that  case  it  ih 
dissolved.  In  the  Beech  Creek  case  it  is  continued  as  to  the 
rennsylvania  Railroad  Company  and  Northern  Central  RaU- 
way  Company,  and  di-solved  as  to  all  others." 

Southern  Pacific  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expense  s  and  fixed  charges  of 
this  company  for  November  and  for  five  months  from  July  1 
to  November  30:  •' 


Gross  earninys — 

Paeillo  syteiu 

Atlantic  ayblem... 

Total  gross 

Net  earn't.ffs— 

Paeiflc  8\striu 

Atlantic  system  ... 


' Xovem  ber , 

188«,  1885. 

.$1,971,018    $1,71.^.519 
bei,ti08      I,0u3,o77 


. July  1  to  Nov.  30 , 

1914       18^,5. 

$10,761,268  $9,S17.059 
3,416,361   4,U5,881 


!,83i,6D6  $2,718,596   $14,177,6.!9  $13,762,9.3 


$9S  3,953 
396,616 


$946,144 
487,324 


w?;'',*n'm*'-*  ••■■^■,  — •«1.3ij0,569  $1,433,468 
Kout'iilojavoDly..  36,3,,5 


Total  net  income.. 

"Fixed  charBPs 

Consiruction  di.  luip. 


Total. 
Net  jM-t 


$1, 469,8-23 

$1,216,388 

81,196 

S1.2H7,-is4 
$172. -238 


$5,518,188  $^5,69^9S 
1.30-,5:il      1,867,692 

$6,856,709  $7,.^61.«:4 
181,97- 

$7,746,652 
$t),tl-J,063 


V '  e»«  iuoludeioierest.  r^mali,.  O.  P.  guarantee,  taxes  and  U.' -T  doe^ 

Li     jlii  9  RaM^7j''^P'"^*^^P'*'''^^  f'""'"  New  Orleans, 
U%.,  Jan,  9,  said  :  The  motioa  to  appoint  William  Bond,  of 


New  York,  as  a  third  receiver  of  the  Texas  &  Pacific  Railroad 
was  denied  to-day  by  Judge  Pardee  of  the  United  States 
Circuit  Court.  Messrs.  Biyne  and  Dos  Pas^os  first  offered 
petitions  on  the  part  of  W.  T.  Walters  and  other  bondholders 
to  be  made  parties  defendant.  They  represented  $1,608,000  of 
income  and  land  grant  bonds,  $1,077,000  of  New  Oileans  and 
Texas  bonds,  $360,000  of  Rio  Grande  bonds  and  9,000  shares  of 
Texas  &  Pacific  stock.  Mesrs.  Ballenger  and  Dickson  opposed 
the  petition  and  the  court  decided  that  though  the  petitioners 
could  not  be  made  parties  defendant  their  petition  should  be 
filed  ;  that  they  should  be  allowed  ti  file  intervening  bills  and 
mi(iht  eventually  be  allowed  to  defend  in  case  the  trustees 
negUcted  to  do  so.  J udjie  Pardee  said  :  "  I  do  not  think  that 
the  court  has  any  reason  to  appoint  a  receiver  who  does  not 
reside  on  the  line  of  the  road.  If,  after  a  meeting  of  the  bond- 
holders, it  is  found  desirable  to  have  an  agent  on  the  line  with 
facilities  for  obtaining  all  information  possible  with  regard  to 
the  road,  and  I  were  asked  to  appoint  hiui,  I  should  do  so  with 
the  understanding  that  he  should  remain  on  the  line  of  the 
road.  But  to  appoint  one  as  a  receiver  and  allow  him  to  re- 
main in  the  East,  while  it  might  be  valuable,  so  far  as  reor- 
ganization is  concerned,  the  business  of  the  road  would  have 
to  be  carried  on  with  power  of  atturuey.  I  have  appointed 
receivers  with  the  understanding  that  they  are  to  give  their 
entire  time  to  the  management  of  the  property,  and  so  far  as 
raising  capital  to  improve  the  roadbed  is  concerned,  I  am  in 
hopes  that  the  revenues  will  be  sufficient  to  make  the  necej- 
sary  repairs.  If  it  comes  to  a  point  that  money  must  be  raised 
to  take  care  of  this  property,  I  shall  insist,  as  I  have  always 
done,  that  the  owners  of  the  property  sh41  have  an  opportu- 
nity to  say  ■whether  they  want  their  property  improved  and 
taken  care  of  by  the  court ;  and  if  they  do  that  they  shall  have 
a  like  opportunity  to  take  up  receivers'  certificates  issued,  and 
I  should  tirobably  insist  in  this  case,  if  the  quesiio'i  was  pres- 
ented of  raising  money  on  debentures,  that  the  bm  iholders, 
who  are  the  real  owners  of  the  road,  in  the  mai  i  cmsent.  An 
order  will  be  made  confirming  the  appoiiitmeni  of  the  receiv- 
ers." An  order  was  made  for  the  receivers  to  file  accounts 
monthly.  Mr.  Dos  P.tssos  asked  if  notice  would  be  given  in 
case  any  application  was  made  to  raise  money,  to  which  the 
court  replied  affirmatively. 

—At  a  special  meeting  of  the  directors  of  the  Texas  Pacific, 
held  January  14,  a  sub-committee,  composed  of  three  direct- 
ors who  have  personally  inspected  the  property,  was  appointed 
to  prepare  and  pres  nt  a  scheme  for  reorganizttion,  and  to 
name  such  pariie-i  as  in  their  opinion  were  proper  to  represent 
all  Interests  as  a  permanent  reorganizatio.i  committee.  The 
names  of  the  parties  are  to  be  reported  at  a  future  meeting  of 
the  board.  Secretary  Satterlee,  of  the  company,  was  appointed 
secretary  of  the  sub-committee.  The  acting  prfsideiit  of  the 
company,  Geo.  J.  Gould, will  ascertain  whatones  of  the  directors 
who  have  per3<mally  inspected  the  property  will  serve  as 
members  of  the  sub-committee.  No  plan  of  reorganization 
was  suggested  at  the  meetmg,  and  the  facts  here  reported 
seem  to  confirm  fully  the  remarks  in  the  Chkonicle  of  last 
week,  that  the  reported  plan  of  reorganiz  ttion  had  uo  founda- 
tion and  was  circulated  to  depress  the  stock  and  bonds. 

United  Lines  Telegraph  Co. — An  order  was  granted  Wed- 
nesday by  Judge  Noah  Davis  of  the  Supreme  Court,  requiring 
Edward  S,  Stokes,  the  Reorganizatum  Committer  of  the 
Bankets' &  Merchants'  Telegraph  Company  and  the  United 
Lines  Telegraph  Comp.any,  to  show  cause  on  Monday  why  the 
sale  of  the  property  of  the  Bankers' &  Mercliaiits' last  J-aly, 
uniler  the  judgment  oVitained  in  the  suit  of  the  Farmer'  Loaa 
&  Trust  Company  to  foreclose  the  $10,000,liOi>  mortgage  on 
the  property  of  the  telesjraph  company,  should  not  be  set 
aside;  iin  injunction  was  als"  granted  restraining  the  defend- 
ants in  tlie  iJieHntime  from  making  any  con  veyance,  issuing 
any  lumd.s,  or  creaiingatiy  lien  upon  the  proijerty.  The  appli- 
cation was  ma'ie  by  Millard  Powers,  trustee  lor  244  bunds  of 
the  Bankers'  &  Merchants'  Telegraph  C'nipany. 

— A  suit  for  for-closure  on  the  $390,000  old  mortgage  bonds 
is  now  on  tfial  in  New  York: 

Tiginia  St.ite  Debt.— At  Richmond,  Va.,  Jan.  14,  the  State 
Supreme  Court  of  Virginia  rendered  a  de(i8i(m  in  the  case  of 
Greenhow,  Sta  e  Treasurer,  against  Vashou  in  tiie  matter  of 
ihe  State  debt.  It  held,  first,  that  the  contract  of  March 
31,  1871,  under  which  coupons  receivable  for  taxes  were  issued, 
did  not  have  the  essential  element  of  valid  consideration,  and 
on  a  proper  ca-e  they  would  hold  the  funding  ar;t  of  March 
31,  1871,  invwlid  and  illegal;  second,  that  the  coupons  could 
not  be  received  in  payment  of  that  portion  of  the  State  taxes 
set  apart  by  the  Constitution  of  Virginia  for  the  maintenance 
of  public  free  schools. 

Wabash  St.  Louis  &  Pacific— On  Jan.  13  Judge  Welcker 
enteied  a  decee  in  the  United  States  Circuit  Court  at  Toledo 
for  the  sale  of  the  Wabash  Railroad.  The  decree  was  similar 
to  the  one  entered  in  the  main  suit,  pending  at  St.  Louis,  by 
Judges  Brewer  arid  Treat.  The  road  is  to  be  sold  on  the  con- 
solidated mortgage,  and  subject  to  all  prior  liens  and  mort- 
gages in  the  several  divisions  originally  forming  separate 
roads.  The  sal«  taises  place  at  St.  Louis  by  E  Imund  T.  Allen, 
Master  in  Chancery,  at  a  minimum  pi  ice  of  $1,000,000. 

Wheeling  &  L«kc  Erie.- At  Cleveland,  Jan.  13,  Judge 
Welcker  entered  a  decree  in  the  Circuit  Court  for  a  sale  of  the 
Wheeling  &  Lake  Erie  Railroad.  It  is  to  be  sold  under  the  first 
mortgage,  and  any  surplus  after  paying  the  bonds  is  to  be 
brought  into  court  for  future  distribution.  The  sale  is  to  be 
made  at  (  leveland  at  a  date  to  be  fixed  hereafter  by  W.  F. 
Goodsped,  as  special  master,  at  a  minimum  price  of  $100,00tt    I 
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"     cummj<:rcial  epitome. 

KiilDAY  NiouT,  Jan,  15,  1886. 

The  chief  event  of  the  week  has  been  the  intense  oolij,  which 
has  cxtendril  over  tl)e  whole  country.  It  waH  acconipanitd 
ia  the  Northwest  by  snow  storms  of  greit  violence  wliich 
blocked  up  the  railroals  to  an  extent  never  before  eiperienced, 
anil,  it  is  feared,  caused  the  death  of  many  thousands  of  neat 
cattle  on  the  open  plains.  The  heavy  rains  which  fell  before 
the  temperature  dropped  caused  floods  at  the  North  which 
were  esiptcially  disastrous  at  Montreal.  The  atorm  also c  tused 
on  our  coast  many  shipwrecks  attended  by  a  painful  los:!  of 
life.  In  sliort,  seldom  have  the  elements  in  so  brief  a  lime  in- 
flicted greater  harm,  loss  and  tullenng  than  in  the  week  under 
review.  The  coul  trade  has  been  depressed,  and  prices  are 
atljusted  to  a  lower  sc  tie.  General  trade  is  quiet,  as  it  would 
naturally  be  under  the  circumstances,  but  the  prospects  for 
the  spring  season  are  generally  believed  to  be  good.  There 
are  some  indications  of  labor  trouble?,  but  probably  nothing 
serious  will  occur  in  this  relation. 

Tt  ere  has  betn  considerable  ac  ivity  to  the  speculation  in 
lard  for  futu'e  delivery,  but  a  small  advance  has  not  been 
Bustiine'',  !  nd  the  market  is  quiet  this  afternoon  at  6'41c.  for 
Januiiy,  0'44c.  for  Februiiy,  C'-19c.  for  March,  6  54c.  for 
April  and  6"(  Oo.  for  M.y.  Lird  on  the  f  pot  his  been  only 
moderately  activ*»  (or  export,  and  efforts  to  obtain  better 
pricre  were  loc  wholly  successful ;  but  the  close  is  steady  at 
G'32J-^@6'35c.  for  prime  city,  6-45c.  for  prime  Wi stern  and 
6-75c.  for  reflned  for  the  Continent.  Pork  has  be«n  quieter, 
but  rules  firm,  closing  at  f8  3o@$9  25  for  extra  prime, 
$10  25@|10  50  for  mess,  |11@|I1  35  for  family  and  |13  25@ 
|13  50  for  clear.  Pickled  bellies  are  again  dearer,  with  large 
sales  (it  5,'8@5J^c.,  and  the  close  is  firm ;  pickled  hams 
8@8}^c.  and  shoulders  ifs@'^M''-''  smoked  hams  9'4@;0c.  and 
shoulders  5fi@b%c.  Beef  is  nominal  at  $10  for  extra  mess 
per  bbl.  and  |17(*|19  for  India  mess  per  tierce.  Beef  hams 
are  quiet  at  $16  5  )(af  16  75  per  bbl.  Tallow  is  easier  at 
4  13-16;g478C.,  but  closes  active.  Stearine  is  firm  at  6^8'@6J^c. 
Butler  is  tirm,  Lut  quiet,  at  33@343.  for  creamery.  Cheese 
remains  Sitjady  ai  e@10}4C.  for  Si«tt!  factory. 

The  number  of  swme  slaughtered  at  the  priiicipal  Western 
towns  from  November  1  to  latest  dates  was  4,475,045,  against 
4,283,518  for  the  c  rresponding  period  laht  season.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  October  26  to  January  9  : 


Pork 

Bacou 

Lard 


1885-6. 

Ibg.       9,68t!,'2u0 

Iba.  ICi.Sai.TaS 

ll>8.     59,33J.008 


1881-5. 

1(1,  !OJ,il)0 

li2,77-.>-83 
t5,:il4,917 


Dec.  714,000 
l>cc.  7,257,011 
Dec.      f,88a,H79 


Rio  coffee  on  the  spot  has  bepn  dull  and  drooping,  and 
closes  nominally  lower  at  8J^@83^c.  for  fair  cargoes;  but  in 
Weet  India  cifffje  there  has  been  a  very  good  trade  ai  bteaoy 
prices.  A  lurther  decline  took  place  in  R.o  options,  but  there 
was  a  steadier  tone  to-day, and  the  close  wa-i  with  sellnsat 
6  43c.  for  Januar> ,  6'o5c.  lor  March,  6  05c.  for  May  and  6-8oc. 
for  December.  Rawbugars  have  continued  dull,  and  cAos-  i- 
nominal  at  oi^Cgu'gC.  for  fair  to  good  redning,  witn  refined 
quiet.  Mola.-oes  Was  more  active  for  the  new  ciop,  but  ai 
yielding  values,  closmg  at  25@35^c.  for  new^crop  Cuba,  00 
degrees  test. 

The  movement  reported  in  Kentucky  leaf  is  small.  Seed 
leaf  has  also  been  rather  slow,  and  the  sales  of  the  week  are 
only  950  cases,  as  follows  :  250  cases  1884  crop,  Pennsylvania 
Havana  seed,  9@30c. ;  200  cases  1883  crop,  do.  seed  leaf,  8(2) 
He;  150  cases  1881  crop,  do.  do.,  7J^@ll^c. ;  50  cases  1883 
crop,  State  Havana  seed,  private  terms  ;  150  cases  1884  crop, 
State  Havana  seed,  S^igllc,  and  150  casts  1884  crop,  New 
England  Havana,  13@30o.;  also,  400  bales  Havana,  60c. (g|l  05 
and  300  bales  Sumatra  $1  35@$1  CO. 

The  speculation  in  crude  petroleum  certificates  has  been 
quieter,  and  there  is  very  little  change  in  prices  to  note,  closing 
this  afternoon  at  8'i-^@87;^c.;  crude  in  bbld.  quoted  at  G-'g® 
7t^c.;  refined  m  bbls.  at  7:^c.  and  in  cases  8J^(^10c.;  naphttia 
8c.  The  speculation  in  spirits  turpentine  was  dull  until  yes- 
terday. When  there  were  sales  at  38}^@39c.  on  the  spot  and 
dS'yic.  for  February,  and  to-day  the  quotation  on  the  spot 
was  advanced  to  39i^c.,  with  a  sale  for  January  at  38i^c. 
Rosins  remain  quiet  at  $1@|1  05  for  common  to  good 
strained. 

At  the  Metal  Exchange  to-day  pig  iron  certiflcates  were  dull 
and  weaker;  fuiurts  dropped  from  |18-50  down  to  $18.  Tm 
quiet  at  30  35@30>^c.  spot,  20  40@30i.^c.  futures.  Tin  plate 
neglected.  C.  ppcr  quiet  and  steady  at  H45(a  U-60c.  for  Lake, 
Md  10i4@lO>ic.  for  Baltimore.  Lead  steady  at  4-57 ',^(a 
4?^c.  for  domestic.  Spelter  quiet  at  4-33K@4-40c.  '  lor 
domestic. 

Ocean  freights  have  been  more  active  for  grain  shipmerts, 
and  there  Was  a  brisk  business  in  pttroleum  charters,  all  at 
full  rates,  but  the  close  is  dull  and  somewhat  nominal. 


COTTON. 

Friday,  P.  M.,  January  ir,,  \fm. 
Thk  Movbmknt  of  the  Chop,  as  indicated  bv  our  t^le^grama 
from  the  South  to-night,  is  given  below.  For  the  week  endlntr 
thin  evening  (.fan.  15),  the  total  receipts  have  reached  108,488 
bales,  against  lli5,006  bales  last  week;,  1SJ6,960  baleii  the  previous 
week  and  208,981  bales  three  weeks  mnrA-,  making  the  total 
rivseipta  since  the  tst  of  September,  1885,  3,?6S,i;i2  hales,  against 
3,956,161  bales  for  the  same  period  of  1884-85,  ahowing  a 
decrease  since  September  1,  1885,  of  88,8^9  bales. 


KeeeipHat— 

Sat 

Jf on. 

Tue$. 

Wed. 

Thuri. 

1  511 

Touu. 

QalveBlon 

2,779 

1,231 

2,609 

3)1 

2,202 

10,7ft 

tndtttiitiitt,  Ao. 

.... 

.... 

.... 

New  OrlcHus... 

5.909 

3,383 

9,782 

13,500 

7,2 1,0 

5.106 

44,0 

Uoblle 

1,415 

2,215 

I,9U3 

64 

1,300 

1,324 
1.38-1 

Florida 

1,389 

Savannah  

2,116 

1,35& 

530 

1,178 

1,921 

1 ,632 

8.7  6« 

Brimsw'k,  xo. 

.... 

... 





397 

397 

Cbarleston 

l,3bl 

307 

343 

1,091 

300 

72.) 

1,135 

Pt.  Koyal,  4o. 



.... 

.... 

217 

217 

Viluiiugton 

£51 

281 

359 

313 

32 

16 

1,?63 

Horeh'd  C.ibo 

.... 

.... 

.... 

.... 

.... 

50 

80 

Norfolk 

?,07? 

1,S81 

772 

1,105 

1,834 

884 

8,767 

WeetPoint.Ao 

361 

698 

430 

400 

303 

3.073 

5.7«8 

New  York 

.... 

9J8 

800 

260 

121 

2,178 

Boston  

519 

2,071 

514 

141 

1,042 

209 

B,125 

Baltimore 

2,615 

2,615 

PMladelp'a,  &o. 

168 

161 

87 

118 

14 

213 

761 

Totals  this  week 

20,519 

14,574 

18,14^ 

18,770 

17,031 

19.450 

108,lSa 

For  comparison,  we  give  the  following  table  showing  the  wee* '» 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-nighV, 
and  the  same  items  for  the  corresponding  periods  of  last  ye»r. 


Receipt!  to 
Jan.  15. 


18SJ-:6. 


J. 


1884-S5. 


:tpnk. 


Salves  ton  ... 

Ind*nola,&o 
New  Orleans 
MobUt   ...  . 

Florida 

davaiuiali.... 

Br'8w'k,(feo 
Charleston. . 

Pt.Royal,&c 
Wilmington 
M'headC, Ac- 
Norfolk 

W.Polnt,&c, 
New  York.. 

Boston 

Baltimore  . . 
Plillaael'a,&c 


This 
Week. 


10,753 


44,95<' 

11.371 

1,388 

8,-62 

3) 

4,136 

217 

1,252 

50 

8,757 

6,7133 

2,175 

5.125 

2.615 

761 


Since  Sep. 
1,  1885. 


565,108 
781 
1,216.409 
180,78 

38,231 

614.0.i0 

12,830 

388.943 

P,237 

7i>,632 

4,5.6 

389,:£9 

195.692 

38,251 

53,14m 

2'*,20- 

19,818 


Total i08.1gH'3.><6^,n 


This 
Week. 


9,851 


56,R66 

7,862 

2,i)i\ 

13,687 

5 

6,218 

3 

1,9:0 

2^8 

)3.n94 

4  ^71 

4,213 

4,9J9 

3,705 

926 


Since  Sep. 
1,  1884. 


1886 


410,824 

9.033 

1,216,043 

197,101 

57,268 

641.987 

8.824 

463,25) 

4,761 

87,51  4 

9,201 

467,130 

252,252 

33,274 

62,370 

19,554 

24,668 


85,7  14 


39'',284 

61,539 

2 

91,395 

85,189 

218 

11,116 


49,867 
".2,198 
253,271 
6.310 
31,9.".9 
21,461 


1885. 

38,191 

23ii 

387,667 

52,136 

5,426 

6U,93t 

44,245 
3 

9,700 


35.348 

2,694 

262,298 

6.310 

21.663 

12  16S 


0.9F.1  3.P5K,4M  1.106,.'-,8G     915.611 

In  order  that  comparison  may  Oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1881. 


RtceipU  at— 

18^0. 

1885. 

1884. 

1883. 

1882. 

G*Ive8t'n,ifeo. 

10,753 

9,851 

12.110 

18,92:) 

5.142 

New  Orleans. 

44,959 

56.!6d 

37.792 

53. 29  J 

21.307 

Mobile 

11,371 

7,862 

5,6  9 

8,939 

5,511 

Savannab 

8,762 

13,897 

12,612 

12.171 

15.9:3 

Uljarl'Bt'n,  &o 

4,352 

6,221 

9,40s 

IO.SO3 

9,676 

WUiu'Kfn,  &o 

1 ,302 

2,2ti3 

1,977 

3,835 

4.90J 

Norfolk 

8,757 

13,591 

12,717 

IS.lOi 

12.498 

W.  Point,  &c. 

5.768 

'    4,871 

2,427 

3,786 

6,u3B 

\UotUerB.... 

12,161 
108,488 

15,931 

15,785 

25,131 

18,604 

rot.  this  w'k. 

130,951 

110,467 

150,390 

99,990 
3600,400 

Since  Sept.  1. 

3868,132 

395B,4ril 

3757,674 

4012,231 

20723 
39.318 

9,543 
17,853 
11,751 

3,459 
15,339 

7,058 
13  836 


133.879 
3839,071 


Galveston  includes  ludiaiiola;  Cliaileston  inelnde.s  Port  R<ij-al.  Ac- 
Wilmington  includes  Moreli'd  City,&c.  West  Point  includes  City  Foint,&c ' 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  98,155  bales,  of  which  51,744  were  to  Great  Britain,  18,114 
to  Franco  and  38,397  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


ulalveston 

Sew  Orleans.. 

Mobile 

Florida. 

SaranDah  

Jbarteflton 

WUmlnKton... 

Sorfolk 

West  Point... 

New  York 

Boston 

Baltlmor*...  . 
PbUa<lelp'a,&o 

Total 


Week  Ending  Jan.  15. 
BxpoTttd  to — 


Qreat  Gontt-    Total 

Brtt'n.  ^ance   ,„„f      ^^^^ 


?83 
15,897 


6,335 

6,506 

16.17S 
2,630 
1,388 
1,638 

M,744 


1,544 
13,188 


2,052 


IP.IU 


674 
12,063 


1,000 
7310 


1,511 
^5»7 


3.00) 
41,128 


3,062 
14,18) 

S,&0IS 

23.06. 
2,831 
2,8Wl 
1,53 

98.18; 


From  Sept.  I,  1885.  to  Jan.  15,  1888. 
Exported  to— 


Qreia  ContU 

Brttain.\'^<^'>"     neM. 


173.9341   15.360 
863.293184,143 
10,621 


83.432 
68,831 
87,l«l 
133,878 
22,593 
,t.<94i 
^,032 
S«21 
21,17» 

l,MT,SS5 


8.232 
17,347 


22,539 


1,035 


a4»,si« 

a7i««9 


55,166    :  HI. J 
247,174    7il.ll> 


213,601      303,283 
128,817,    214,493 


11,189 


ft2,08» 
]33,8'7S 

8S,34S 
313,  A23 

58,5aa 

63.710 
22,973 


12,750 

10  ,290 

1)31 

11,281 

l.SOl 

rniOS  2,206,764 

7^4  ^<w,.>  I.0O  (J.  4 
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In  addition  to  above  exports,  our  telegrams  to-niglit  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
ft  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

JAN.  15,  AT— 

Oreal 
Britain. 

France. 

Other 
Foreign 

Ooattr 
wise. 

Total. 

NewOrleana.... 

MobUe 

Charleston 

Bavannah 

Galveston 

Norfolk 

New  York 

Other  ports 

51,198 

16,500 

2,600 

4,800 

18,633 

12,615 

2,500 

6,000 

27,281 
None. 
None. 
None. 
450 
None. 
1,000 
None. 

17,988 
None. 
11,000 
13,000 
4,331 
1,683 
3,000 
1,000 

1,437 
1,500 
1,500 
2,400 
7.702 
961 
None. 
None. 

97,904 
18,000 
15,100 
20,200 
31,116 
15,259 
6,500 
7,000 

298,380 
43,5.39 
70,08a 
71,195 
54,628 
34,«i08 

246,774 
76,294 

Total  1886. 

114,846 

28,731 

52,002 

15,500 

211,079 

895,507 

Total  1885 

Total  1884 

105,693 
141,436 

27,468 
25,980 

37,848 
40,769 

16,533 
9,492 

187,547  1     758.064 
217,677  1     941,350 

Except  for  advances  on  the  mornings  of  Saturday  and  Tues- 
day (which  were  quickly  lost)  the  fluctuations  in  cotton  for 
future  delivery  at  this  market  during  the  past  week  were 
quite  unimportant,  although  there  was  some  improvement  in 
the  last  hour  of  yesterday's  dealings.  The  Liverpool  spot  mar- 
ket was  more  active  and  firmer,  but  futures  there  hardly 
Bhowed'the  strength  that  was  exhibited  with  us,  and  Manches- 
ter was  no  better.  The  reduced  movement  of  the  American 
crop  did  not  escape  notice  and  attracted  some  "  outside  "  buy- 
ing, but  was  so  generally  ascribed  to  the  extremely  severe 
weather  that  it  had  little  effect.  To-day  a  dull  market  closed 
slightly  dearer  on  the  weekly  report  of  the  interior  movement 
showing  a  material  reduction.  Cotton  on  the  spot  was  quoted 
l-16c.  dearer  on  Tuesday,  and  was  quite  active  for  home  con 
Bumption  onWednesday.  To-day  there  was  a  good  business, 
part  for  speculation,  and  prices  were  steady  at  9  5-16c,  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  385,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,121  bales,  including  13  for  export,  4,109  for  consumption, 
1,000  for  speculation  and  —  in  transit.  Of  the  above,  100  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jan.  9  to 
Jan.  15. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

Sat. 

JMon^Tnes 

Sat. 

non  Taes 

Sat. 

mon 

Tnes 

Ordln'y.l^lb 
BtrlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid-. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 

6»8 
7118 

!?•« 

91 18 

914 

9% 

lOM 
10''8 

658 
71,8 

9I16 
914 

958 
9''8 

1014 

We 

95,8 
911,6 

915,6 
105j6 
101*16 

6.^316 

9 

911 

97,8 

913,8 
IOI16 

111,8 

6J3,8 

9^ 
914 

9'',6 

9'Sl6 

11)1,8 
1076 

lUie 

r4» 

95i6 
9I9 

9% 
1018 
lOlfi 
1118 

9 
914 

91,6 

9;4,6 
101,8 
lovie 

1H,6 

61^31, 

11' 

9 

9M 

97,6 

lO'ie 

107,6 
111,6 

678 

r4» 

95}« 
91a 

978 
1018 
lOV, 
Ills 

TFed 

Th. 

Frl. 

Wed 

Til. 

Frl. 

Wed 

Tt, 

Frl. 

Ordln'y.«fc 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr  <}'d  Mid 
Hldd'g  Fair 
Fair 

^4- 

96,8 

9II18 

915,6 

105,8 

101*16 

9^16 

911,8 

105,6 
1015,6 

r4 
95,8 

9iil8 

916,6 
105, 6 

lOiii, 

6''8 

!•" 

914 

978 
lOifl 
lOis 
1118 

6T9 

9''8 
1018 
101a 
Ills 

6'8 

r4« 

ii:r 

95,6 

91a 

978 
IOI9 

ICia 
Ills 

912 

978 
1018 
lOia 

im 

678 

95,8 

978 
1018 
101a 
11% 

6'8 

75,6 

814 

8.1,8 
?Jl6 

9I2 

979 

llUs 

lOia 
lllfl 

BTAINED. 

Sat. 

Idon 

Tues 

Wed 

Til. 

Frl. 

Oood  Ordinary.... 
BtilotGoodOrdlna 

»lh. 

ry 

718 

81116 

In}? 

eifl 

73,8 

8% 

61a 
73,6 
8 
8h 

61a 

73,8 

8% 

73,8 

8% 

LowMlddll] 
MlddUne... 

UABKET  AND  BALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con . 
Tenienoe  of  the  reader  we  also  add  a  colvunn*which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat. 
Men 
Taes 
Wed  . 
Thurs 

m 

Tot*l. 


SPOT  MABKET 
OIX>gED. 


Steady  at  lie  adv 

Flj-mer 

Q't&st'y.iia  adv 

feteady 

Steady 

Steady 


SALES  OP  SPOT  AND  TBAUSrT. 


Sic-     Oon-    Spec-  Tran-  _  ,  , 
port,  tump  ul'l'n    tit.    ■">'<u. 


....1,004 

...       321 

12     326 

....11,151 

....     271 
....1,036 


1,000 


12  4,109  1,0001 


1,004 
321 
338 

1,151 
271 

2,036 


5,121 


PUTUBE8. 


Sales. 


45,900 
52,400 
99,200 
55,400 
66,100 
66,900 


365,900 


Deliv- 
eries. 


500 
300 
2,000 
1,600 
900 
300 


5,600 

The  dally  deUvenes  given  above  are    actually   delivered  the   day 
prevlona  to  thM  on  whloh  t^hey  are  reported. 


Thb  Sales  and  Prices  of  Futures  are  shown  by  the  follow 
iuK  comprehensive  table.     In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and' 
t^e  closine  bids,  in  addition  to  the  daily  and  total  sales. 
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*  Includes  sales  in  September,  1 885,  for  September,  130,200  ;  Septem- 
ber-October, for  October,  3ol,700 ;  Septembor-November,  for  November, 
416,400  ;  Setember-December,  for  December,  928,200. 

fgr  We  Have  luoluaed  m  cnu  above  table,  ana  snail  oontlnne  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9'20o.;  Monday,  »-25o.;  Tuesdafi 
9-250.;  Wednesday,  »-25o.;  Tlmrsday,  9-30o.;  Friday,  9350. 

The  following  exchanges  have  been  made  during  the  week: 

•11  nd.  toexch.  300  May  for  Juno. 

•11  pd.  to  exch.  200  Mch.  for  April. 

10  pd.  to  exch.  300  May  for  June. 


•38  pd.  to  exch.  500  Jan.  for  May. 
■12  pd.  to  exch.  100  Feb.  tor  Mch. 
•1 1  pd.  to  eioh.  300  Mob.  for  Apra 
11  pd.  to  exoh.  100  Feb.  for  Moh. 


•11  pd.  to  excb.  400  May  for  Jime. 
•16  pd.  to  excb.  Ij.'iOO  Jan.  for  Moll. 
•10  pd.  to  exch.  500  Feb.  for  Moh. 
•17  pd.  toexch.  400  Jan.  s.  n.  for 

March. 
•22  pd.  to  pxeh.  1,000  Feb.  for  Apr.' 


January  10,  1880.] 
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Thx  Visible  Supply  of  Cotton  to-ni^ht,  as  made  up  by  oMile 
•ttd  telefn^ph,  in  aa  follows.  The  Continental  stocks,  as  well  a» 
thotie  for  (treat  Britain  and  the  atlout.  are  this  week's  retiirnf, 
and  coii.«.'(niently  all  the  European  H^ures  are  brought  ilowr 
to  Thuisilay  evening.  But  to  make  the  totals  the  coiiiDletf 
flgurua  ri>r  to-night  (Jan.  15),  we  add  the  item  of  exports  fron 
the  United  Stateb,  iticludinK  in  it  the  exports  of  Friday  only. 

IHHd.  188%.  1884.         1833. 

Btopk  at  I.lverp<iol bklea.    17rt.000      721.000      731,000      814,000 

Btock  »t  t-on.lon 18.000        44.000        ftS.OOO        7ti,400 


Total  ( (rfint  Britain  stock  .    ."iaT.OOO      76^.000 


Btock  at  llaiiibiirK. 

8t,..-k  :,:    I,:,'|,|,T1    .. 


a; 

Sliu'k 
BUioli 
8UH'k 
BUK^k 
Block 


at  (ieiioa.. 
at  Trieste., 


4.2110 

33.100 

32.000 

400 

8,700 
143,000 

4.000 
12.000 

9.000 

3,000 


,000 

3fl.400 

54,000 

600 

1,300 

211,000 

4.000 

38,000 

K.OOO 

3.000 


786,000 

2.)M0 

5<).000 

48.000 

!)>I0 

3,300 

140.000 

7,000 

44,000 

10,000 

7,000 


81I0.400 

4.000 

23,400 

14,0<0 

3,100 

800 

151,00€ 

4,000 

44.000 

7,<)00 

S.liOO 


Itotal  Continental  Stocks 274,700     '3Tjj,~jOO      331,000      260,100 


Tof^-'  F" 


IndlH  ' 
Auin' 

EKyr 


'.n  stocks  ....     371,700  1,131,300  1,117,000  l,l^O,SOO 


roi-  Europe.       78,000 

It  Tor  Kiir'iie    511,000 

..lilt  for  K'r'pe      5J,0(i0 


47,000  117,000 
eiH.OOO      SBO.OOO 

63,000  5().000 
945,611  1,1^9.027 
287.885      328.139 

23,000        17.000 


116,000 
618.000 

.06.000 
922,'^  i:f 
332,108 

19,2uO 


ynt.i.i...... 

Stbvk  in  UiiUiMt  WtateB  ports  ..l.l(i«..\86 
Stock  In  U.  8.  Interior  towns..  473,99.5 
United  States  exports  to-day..       14,335 

Tot-M  risible  supply 3,107,816  3.140,796  3,354,166  3,211,021 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follow  s: 
American — 

Liverpool  stock bales    410.000 

Continental  stocks 222,000 

A  tnerlcan  afloat  for  Europe. . .    311 ,000 

United  States  stock 1,106,586 

United  States  Interior  stocks..  473,'.I9  J 
Datted  States  exports  to-day..       14,335 


522,000  499,000 
216,000  243.000 
613.000  5(;o,000 
943,611  1,159,027 
2S7,885  328,139 
23,000        17,000 


5 19,000 
1 5.1,000 
618.000 
9^2,213 
33M0K 
19,200 


Total  American 2,768,116  2,667,496  2,806,166  2,593,521 

Sail  Indian,  Brazil,  <*e.— 

LlveriHKil  stock 139,000  202,000  232,000  265,000 

Londonstock 13.000  44,000  55,000  76.400 

Continental  stocks 52,700  117,300  88.000  105,100 

India  afloat  for  Rurope 78.000  47,000  117.000  116,000 

Eftypt,  Brazil,  ikc,  afloat 52,000  63,000  56.000  36,000 

Total  East  India,  <feO 33^,700      473.300      548,Ono      618.5(0 

Total  Amerioaa 2,768,116  2,667,496  2,80H,166  2,595,521 


Total  visible  supply 

Ptlo«  Mid.  Upl.,  Liverpool. 
Prioe  Mia.  L'pl.,  New  York. 


.3,107,816  3,140.796  3.354,166  3,214,021 
oij^d  5'8(1.         •'>'Bi«d.  5l>8t. 

9»i9C.        lUioO.      lOiiieO.  lOiaoi. 

or  '^he  imports  into  Continental  ports  this  week  have  been 
63,C00  bales. 

The  above  flg;ures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  33,980  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  216,350  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  106,305  bales  as 
com  Dared  with  1883. 

AT  THE  ISTEKlOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-nii;ht,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement , 
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•  Thla  year's  Hguree  e«llQiate(L 

The  above  totals  show  that  the  old  interior  etocks  have 

(lecrewted  during  the  week  8,744  bale8,and  are  to-night  186,110 


bales  more  than  at  the  aame  period  last  year.    The  x«oeipte  at 

ihe  same  townn  have  l>een  3I,7D:{  bales  Ifigs  than  the  same 
week  lant  year,  ami  uince  S^pttiiu^>er  1  the  receipts  at  all  the 
lowna  are  418,001  balen  more  than  for  the  same  time  in  1884-5. 
Quotations  fok  Middling  Cotton  at  Othkb  Marketb.— 
In  the  table  i>elow  wo  i^ive  the  cloHing  fjuotations  of  middling 
ootton  at  Southern  ana  other  principal  cotton  markets  for  each 
day  of  the  paut  week. 
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tatur. 
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8">i« 

9 

9 

9 

9 

Bonton 

9^ 

9's 

9>4 

9H 

9^ 

0'^ 
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Receipts  from  the  Plantations. —The  following  table 
indicates  the  actual  movement  each  week  from  the  plan* 
tations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 

Eniino— 


BecelpU  at  the  Portt.  [Sfkat  InteHor  'DntmiARec'vlt  Jrom  Plant'm, 


ISSS^  1884-85  1888-96  1883-84  1884-SS  1886-66  1888-8  J  1884  8S  lWC-86 


-  IS... 
"  84... 
"  SI... 
Jan.  8... 
"    IS.. 


Oeo.  U iSl.lHS  2S».45~  248, 1 31  4 II  1,246  333,451  434,34:1  304,032  MS.Sif)  2Ufl,».S0 


847.733:258.340  2!8,.ill  433,577  383,868  481,239  261,064  288,755  a~4,()07 
801,6M  207.883|20->.»81  42J,310'3«3,520  521 ,31 9 '200.419  207,5l7  249,081 
140,612  154,075, I96.8«o{40-,U74:141),4-«|543,557J126.878  I40.M8  219,098 
90,245  133,994  185.006  889,898  320,785  526,5811  72,189  105,291  148.010 
110,467  I30.B5I  108.488  360.715.104.8^11613  993    81,284  "15.025    95,9J0 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  188.5,  are  4.366,375  bales; 
in  1884-8."i  were  4,214,10)  Dales;   in  1883-81  were  4,069,a33  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  10S,483  bales,  the  actual  movement  from  plantations  was 
only  9.">.9iO  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  115,035  bales  and  for  1884  they  were 
81,384  bales. 

Amount  of  Cotton  in  Sight  Jan.  15.— In  the  taole  bel(  w 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885-8(5.     1884-85. 

1883-31.    1882-83. 

Receipts  at  the  ports  to  Jan  15. 

Interior  stocks  on   Jan.  i5  In 

excess  of  September  1 

3.868,132  3,956,461 
49M43     287,644 

3,757,b71  4,012.231 
311,559j    3.M,482 

Tot.  receipts  from  planta'tns 

Net  overland  to  Jauuiuy  1 

Boutbem  consumpt'n  to  Jan.  1 

4.36«,27.'5  4,244,10.=. 
52.s0!)2     358,048 
13i,0.iO     115,000 

4,069,233  4,363,- 13 
382,415     4li.U6i 
123,00u      130,0  10 

Total  In  sight  Jsinuary  13... 

5,022.3ti7  4,717,153 

4,574,648 

4,908,795 

Northern  spinners'  takings  to 
Januar.v  1.5  

1.089.322      844,261 

938.001 

1,023,505 

It  will  be  seen  by  the  above  that  the  increase  in  amoant  in  t^i^ht 
to-night.  OS  compared  with  last  }ear,  is  300,214  bales,  the  Increase 
as  compari-d  wiih  i8-3-o4  is  447,719  bales  and  ihe  inuieasu  over 
1882-83  is  115,572  bales. 

Weather  Reports  by  Teleqraph.- During  the  week 
under  review  the  South  has  been  visited  by  a  cold  wave  o£ 
unprecedented  severity  and  duration.  In  many  sections  the 
temperature  has  fallen  to  a  point  never  before  recorded,  nota- 
ble at  Palestine  zero,  Memphis  8  below  zero  and  Helena  4  below 
zero.  This  has,  of  course,  interfered  materially  with  the  mar 
keting  of  the  crop  and  is  an  explanation  of  the  reduced 
movement. 

Galveston,  Texas, — It  has  rained  on  two  days,  the  rainfall 
reaching  one  inch  and  seventeen  hundredths.  This  has  been 
the  most  wintry  week  on  record.  The  whole  of  Galvestf  n  Bay 
was  frozen  over  hard  and  fast  as  well  as  a  broad  strip  alon^  the 
Gulf  coast.  Snow  fell  to  the  depth  of  six  inches — the  oldest 
inhabitants  had  never  seen  the  like.  Stangely,  it  seems  doubt- 
ful whether  orange  trees  have  been  killed.  Business  much 
hampered  by  the  severe  weather.  The  thermometer  has  aver- 
aged 33,  ranging  from  11  to  54.  Ice  four  inches.  Last  week  wa 
had  rain  on  three  days,  and  the  rainfall  reached  seventy  hun- 
dredths of  an  inch.  Friday  was  the  coldest  day  in  twenty- 
three  years,  the  thermometer  falling  to  11  above  zero.  Aver- 
age thermometer  for  week  ending  Thursday  53,  highest  68 
and  lowett  30. 

Indlanola,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighteen  hundredths. 
Killing  frosts  and  ice  on  six  nights.  The  snow  storm  tnis 
week  was  of  wide  extent,  and  here  the  snow  was  three  inches 
deep.  Much  damage  to  cattle  is  feared,  aa  the  weather  is  the 
severest  ever  known.  The  thermometer  has  ranged  from  12 
to  45,  averaging  32,     Ice  four  inches. 
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It  rained  on  one  day  last  week,  the  rainfall  reaching  six 
hundreiiths  of  an  inch.  Terribly  cold  Friday.  Average  ther- 
mometer 57,  highest  73  and  lowest  29. 

Palestiut,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty  hundredths.  We 
have  had  the  coldest  weather  ever  known,  and  nearly  all  work 
is  suspended.  Killing  frost  on  seven  nights  and  ice  on  six. 
Average  thermometer  23,  highest  41  and  the  lowest  zero.  Ice 
six  inches  thick.  .    -  ,i 

Last  week  we  had  rain  on  two  days,  and  the  rainfall 
reached  one  inch  and  thirty-four  hundredths.  The  thermom- 
eter averaged  44,  and  ranged  from  7  to  64.  Friday  the  ther- 
mometer fell  to  zero. 

New  Urleaiui.  Louisiana.— It  has  rained  on  two  days  of  the 
week,  tiie  rainfall  reaching  three  inches  and  sixty-eight 
hundredths.    1  he  thermometer  has  averaged  30. 

Slirecefjnrt,  Louisiana.— Teh  gram  not  received. 

Columlius,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-two  hundredths  of  an  inch. 
The  thermometer  has  avernged  15,  ranging  from  2  below  to  43. 
It  rained  on  one  day  last  week,  and  the  rainfall  reached  forty- 
seven  hundredths  of  an  inch.  Average  thermometer  44,  high- 
est 60  and  lowest  23. 

Meridian,  Mississippi.— The  weather  during  the  early 
part  of  the  week  was  the  coldest  ever  known  in  this  section. 
Bttween  two-thirds  and  ninety  per  cent  of  the  crop  has  been 
marketed.     The  ihermometer  has  ranged  from  2  to  40. 

Little  Rock,  Arkansas.— The  week  has  been  one  of  unusual 
severity  for  this  section.  We  had  snow  and  sleet  on  Thursday, 
and  to-day  rain.  Average  thermometer  15,  highest  38  and 
lowest  4  below  zero. 

Helena,  Arkansas.— y^e  have  had  rain  on  one  day  and 
snow  on  one  day  of  the  week,  the  rainfall  reaching  forty-three 
hundredths  of  an  inch.  This  hits  been  the  coldest  week  on 
record,  tho  thermometer  averaging  16,  the  highest  being  36 
and  the  lowest  4  below  zero.  Navigation  suspended  by  float- 
ing ice.    Cold  rain  this  (Friday)  morning. 

Memphis,  leunessee. — We  have  had  ram  on  two  days  of 
the  week,  and  it  is  raining  now.  The  rainfall  reached  thirty 
hundredths  of  an  inch.  We  have  had  this  week  the  coldest 
weather  ever  known.  Snow  has  been  on  the  ground  all  the 
week.  The  thermometer  has  averaged  13  5,  raaging  from  8 
below  zero  to  36  5  above. 

Nashville.  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty -one  hundredths  of  an  inch. 
The  Ihermometer  has  ranged  from  9  below  zero  to  39  above, 
averaging  9  above. 

Mobile,  Alabama. — It  has  been  showery  on  two  days  of 
the  week  and  is  raining  to-day.  The  rainfall  reached  seventy- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  11  to  57. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
week,  and  there  has  been  snow  on  one  day,  the  rainfall  reaching 
one  inch  and  ten  huniredths.  The  cause  of  the  small  receipts 
IS  the  cold  weather.    The  thermometer  has  averaged  23. 

Selma.  Alabama. — It  has  rained  constan'ly  on  one  day  of  the 
week,  rainfall  reaching  ninety-flve  hundredths  of  an  inch.  Kill- 
ing frost  and  ice  on  five  nights.  The  thermometer  has  aver- 
aged 19,  ranging:  from  5  to  36. 

Auburn,  Alabama. — We  have  had  no  rain  during  the 
week,  hut  the  weather  has  been  very  cold,  although  as  the 
week  closes  there  is  a  favorable  change.  Ice  formed  every 
night,  and  there  has  been  a  slight  fall  of  snow.  Much  dam- 
age has  been  done  to  stock  and  plants.  The  thermometer  has 
ranged  from  4  to  46 '5,  averaging  21. 

Madison.,  Florida.— There  has  been  no  rain  all  the  week. 
Average  thermometer  28,  highest  65  and  lowest  11. 

Macon,  Georgia. — The  weather  has  been  extremely  cold 
during  the  week,  with  no  rain. 

C  dumhus.  Heorgia.—We  have  this  week  had  the  coldest 
spell  of  weather  ever  known  here.  Small  grain  is  sunposed  to 
be  killed.  The  thermometer  has  averaged  30,  ranging  from  5 
to  37. 

Savannah,  Georgia.— \t  has  rained  on  one  day  and  the 
balance  of  the  week  has  been  unusually  and  extremely  cold. 
The  rainfall  reached  one  inch  and  nine  hundredths.  The  ther- 
mometer has  ranged  from  13  to  58,  averaging  28. 

Augusta,  Georgia.— "We  have  had  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eighty-nine  hundredths  of  an 
inch.  This  week  the  weather  has  been  the  coldest  this  section 
has  any  remembrance  of.  Average  thermometer  21,  highest 
48  and  lowest  6. 

Atlanta,  Georgia.— Telegrura  not  received. 

Albany,  Oeorgia.—Te\egra.m  not  received. 

Charleston,  isouth  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  sixty-three  hund- 
redths. The  thermometer  has  ranged  from  10  to  54.  Aver- 
aging 36. 

Stateburg,  South  Carolina.— We  had  rain  on  one  day  in 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  very  cold.  The  rainfall  reached  eighty-ftve  hund- 
redths of  an  inch.  There  has  been  ice  on  six  nights,  and  the 
Wateree  River  is  frozen  over.  Average  thermometer  21-4 
highest  39  and  lowest  6.  ' 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-four  hundredths  of  an  inch 
The  thermometer  has  averaged  23,  the  highest  being   38  and 
the  lowes-t  8,  the  coldest  weather  in  six  years. 

The  following  statement  we  have  also  received  by  telegraph 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  14,  1886,  and  January  15,  1885, 


Jan.  14  '8B 

Jin.  15,'85. 

New  Orleanii* 

Memphis .. 

N»«hvme 

Above  low-water  mark. 

....  Aliove  low-water  marlt 
Above  low-water  mark. 

Feet. 

0 
21 

7 

9 
24 

Inch. 
4 

o 

8 
9 
3 

Feel. 

i 
2.5 
IS 
27 
38 

Ineh. 
2 

3 

2 

Vlokshnrd... 

Above  low-waier-niark. 

6 

*  Now  reported  above  It>w-wat('r  ui-^rk,  iustead  of  below  UtffU-w.iter 
mark  as  prior  to  OoSober  30,  1885. 

India  Cotton  Movement  i  rom  all  Ports. — The  receipt^ 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  week  and  year,  bringing  the  figures  down  to  Jan.  14. 

BOMBAT   RECEIPTS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


Tear 


1886 
188D 
1884 
1883 


Shipments  thit  week. 


Qrent  I  Conti- 
Bril'n.]  nenl. 


Total. 


6,000  l,0r0  7,000 
ii.OOO  17,000  19.'  00 
6,0"O  7.n00  13.000 
.'i,000  1.5.000  20.000 


Snipments  Since  Jan.  I. 
Total. 


Great 
Britain 


8,000 

4.000 

24.000 

IS.OOO 


Conti- 
nent. 


16,000 
29.000 
31.000 
2H,000 


24,000 
33,000 
55,000 
4t<,000 


Receipts. 


This 
Week. 

32,000 
J 1 ,000 
36,0«0 
34.000 


Tear. 


62,000 

37,000 

1  l.l.OOO 

90.000 


According  to  the  foregoing,  Bombay  appears  to  show  a  n 
increase  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales,  and  a  decrease  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  shew  a  decrease  of  9,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
/ears,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipment*  since  January  1, 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oofitinent. 

Total. 

Oalontta— 

18P6 

2.000 

?,000 

3,000 

3,000 

1885 

2,000 

....  . 

2,000 

2,500 

2,500 

Uadrat— 

1886 

1,000 

1,000 

1,000 

1,000 

1885 

600 

£00 

1,000 

l.OCO 

AU  others— 

18?6 

2,000 

2,000 

3,000 

3.0(10 

1885 

1,500 

1,500 

1,500 

l.BOO 

Total  all— 

1886 

5,000 

5.000 

7,000 

7,000 

188.S 

4.000 

4.000 

.^.000 

5,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  mo?-e  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDBOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan.  1, 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

7,000 
.',000 

I2,00(' 

24,000 
7.000 

19.0C0 
4,000 

33.000 
5.000 

13.000 
6,100 

55,000 
9,«0O 

Total 

31.000 

23,000l       38.0(10 

IR.lOol       G4,9CO 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrangc- 
cnents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
( orresponding  week  of  the  previous  two  years. 


AlexJinaria.  Isaypt, 
January  13. 

Seceipts  (oantars*)— 

TblB  week 

ainoe  Sept.  1 


1880-S6. 


140,000 
2,2tf3,C00 


1S84-S5, 


135,000 
2,489.000 


1883-84. 


100,000 
2,242,000 


Exports  (bales)— 

To  Liverpool 

ToOontlnent ... 


6.000 
9,ij00 


151,000 
84,000 


Total  Enrope 15,000  235,000 


Xfti»       Since       This       since       imt      a^nce 
week.  Sept.  1.     week.  Sept.  1.     week.  Bert.  1. 


/Since 


This      Since 


ThU 


7,000  207.000   10,000 
9,000    88,0C0|     3,000 


164.000 
71,000 


16,000|295,OOOI  13.000  235,000 


Since 


'  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  13  were  140,000  cantars  and  the  shipments  to  all  Europe 
15,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  quiet.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Nov  13 
•  20 
"    27 

Deo.  4 
"  11 
"  18 
"  24 
"    31 

Jan.  8 
"    15 


1885-86. 


S2(  OOP. 
IwUt. 


a.      d. 

8ii6a8»8 
SheaSOg 
S»8a8iii6 
8i6»8ni« 
3      aSKia 

7^8  asiiB 
7's  a8'i« 

7^  986, e 
7\a8ai6 


8H  lb: 
Shirtings. 


a.     B.    d 

8  •?  Ik 
8  «7  1>« 
8     »7    I'll 

8    «7    l»s 

7's97 

7's»7 

7'a*7 

7ifl»7 

7'iia7 

7's»7 


Cott'n 

Mid. 
Upl'ls 


d. 

5i8 

5»18 

514 

5a,8 
5I16 

5 

4llSi8 

5 

51i« 


1884-S5. 


32s  Cop. 
Iwisi. 


a.        d. 

8Tig39 
81a  t>9 

89l6«9% 

8»i6a9% 
8>9  a9>e 
8%  a9 
838  39 
8iie39lie 
iCibO&'ie 
S3s  '9 


8H  {if. 
Shirtings. 


d.  8. 
8  »7 
«7 


9 
9 
9 

8    ®7 


•  7    2i« 

•  7    3 


1 
»7    O 

•7    0 


7is»7 

7i«»7 


71o»7     O 


Ootrn 
Mid. 
Vpidi 


5111 
5% 
5"l( 
513ii 

5'8 

5i:'l« 
6 
6 
SlBig 

5'8 


y 
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East  India  Crop. — We  are  advised  by  cable  from  Bombay 
to-day  that  crop  accounts  continue  favorable. 

Jute  Burrs,  Baooino,  &c.— There  has  been  no  improve- 
ment in  the  demand  for  bagging  and  the  market  is  (luiet. 
■Only  a  few  small  orders  are  in  hand,  with  no  inquiry  for  large 
parcels.  Prices  are  unchanged  and  at  the  cloje  sellers  are 
nominally  quoting  9V4'e.  for  1'^  lb.,  9:Vc.  for  \%  lb.,  lO'^c.  for 
ia  lb.  and  1 1  '.,c.  for  stand  ird  grades.  Bu'ts  are  meeting  with 
a  moderate  iii(|uiry,  but  no  activity  is  looked  for  Ht  the  mo- 
ment A  few  small  lots  have  been  taken  <m  the  basis  of  l^xiib 
ITaC  for  paper  grales  and  2@2  7-18p.  for  bagging  qualiues, 
and  at  the  closo  tlieae  are  the  asking  rates. 

COMPARATIVK  POST    RECEIPTS  AND  UaILY  CROP  MOVEMENT. 

A  coinpHrison  of  the  port  movement  by  weeks  is  not  accurate 

as  the  we«<ka  in  dilferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
ni'ivement  for  the  years  namsd.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  fol- 
k>WB. 


JtanlMv 

Seeeiptt. 


Bept'mb'r 
October. . 


Tear  Beginning  Septemtter  1. 


18!J5. 


385.'i42 
1,0%5..">24 


■oveiub'r  1 ,0  3,^52 
Deoemb'r  l,O(5-»,9i!0 


1884. 


1883. 


1882. 


!)45.44.5  343.812  326.656 
1 .090.383  1.046.092  980,58.i 
1,122,164  1.030.38O1.094.69T 
1,104.211  1.059,653  1,112,536 


1881. 


Total 3,5r4,6S«  13,662,205 

Fero'tageor  tot.  port 
receipts  Dec.  31  .1     78-68 


3  479,337  3.514,473 


71-75 


58-38 


429.77T 
853,19.s 
974,041 
996,807 


1880. 


3,253,822  3.454,099 
68-93    I     58-80 


This  Statement  shows  that  up  to  Dae.  31  the  receipts  at  the 
ports  this  year  were  67,567  bales  less  than  in  1884  and 
114,701  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885-86 
3,591,638 

1834-85. 
3,662.20.' 

1883  84. 

1882-83. 

1881-82. 

1880-31. 

Tot.Do.3l 

3.479,937 

3,514.473 

3,253,822 

3,454,099 

Jao.  1.... 

24.177 

10.259 

19,932 

49,366 

S. 

20,291 

•'    2.... 

15,144 

19,02^ 

18,208 

35.4'5S 

28,830 

8. 

"    3.... 

8. 

23,'.;0c 

18.888 

24,0:.6 

24,328 

23,424 

"     4.... 

24  814 

S. 

19,977 

29.131 

17.B26 

11.808 

•'     5.... 

31.731. 

25,885 

14.490 

33.')9.= 

23,405 

13,397 

"    6.... 

14,101 

21.985 

B. 

34.713 

37,231 

16.773 

"     7.... 

20.516 

15.047 

20.021 

8. 

17,951 

25,039 

"     8.... 

34,194 

14,687 

9,986 

39,653 

8. 

17,286 

"    9.... 

20,519 

32,314 

16,8^5 

19,749 

21,640 

8. 

"  10.... 

8. 

21,9*7 

14,734 

26,949 

16.348 

26,830 

"  11.... 

14.574 

B. 

14.12» 

25,77d 

15,187 

18,0.^H 

"  12... 

1?,144 

25.086 

15,185 

28.512 

12.362 

20.0S6 

"  13.... 

18,:  7(1 

20  004 

B. 

2J,752 

31,380 

18.509 

"  14.... 

17.131 

24.744 

18.021 

a. 

12,290 

28,777 

"  15... 

lO.l.iO 

10.9Z4 

17.404 

31,999 

8. 

24,347 

Total  . 

3,8«8.1J2 

3,923,255 

3,697,817 

3,917,592 

3,512,700 

3,718,785 

Percentafj 

e  or   tota 

,  port  rcc'i 

to  Jan.  15 

82-44 

7624 

6508 

74-42 

63-30 

This  statement  shows  that  the  receipts  since  Sept.  1  up  t  > 
to-night  are  now  60,133  bales  less  than  tley  were  to  the  same 
day  of  the  month  in  iab4  and  170,315  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentairefl  of  total  port  receipts  which  had  been  received 
to  January  15  in  each  of  the  years  named. 

SnippiNO  News.— The  exports  of  cotton  from  the  United 
Statex  the  past  week,  as  per  latest  mail  returns,  have  reached 
163,214  liales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  id 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  halu. 

New  York— To  Liverpool,  per  stoamerB  Abyssinia,  1.952 

Bonleror.    3.153 Britannic,    1, 656  ...City    of  Cheater, 

2.015....E  iirlanJ,  l,:^40....<^allia,  b33....Lake  Wlnulpeg, 

1,718-. ..Mfiniiou,  1,172. ...Sirius,   1,825 

To  OiiiBjow,  pt  rstuainiir  Elvaia,  975 

To  Havre,  per8te:»uier  Aiiierh}iie,  1,330 

To  Hieuii-n,  iier  tite.iiner  Rlieiii,  970 

Tci  Hiuiiliurit,  pir  steauiei-s  B.>lieiuU.  50 California,  814.. 

To  Amsterdam,  per  steamer  ZaaDdaui.  350 

To  .^ntwrtip.    (Mir    siuaiuurg    Pieter  da  Coniauk.  1,980 

Sw  t7..-rland.  6-i9 

To  Geuoa.  imr  steamer  Alesla,  446 

HlW  OULKANS— To  Llveinool,  persteam^rs  Architect,  4,365 

Author.    l.>>25 rhaueellor,    3,912 Eiuillaiio,     4,212 

...  Fi<irlili:in.  4.364  ...Mayo,  3,i00. ....Mexico.  4,170 

per  »liUi  AlniiiliaKh.  3.9-3 

To  Havje.  p'r  sirniiitr   Mount  Olivet,  7,146 per  ghlpa 

Cli.irlin  Baker,  3,674. ...lie  Martha,  4.331 

To  Dunkirk.  p.-r  bark  Emmmuel  Swendeulmrg,  li,«  02 2^(!i)2 

To  liremtu.  pt  steaiuers  Crane,  3,439 Ki  giua,  6.230 »,789 

ToOin.  a.  pir  hark  Gehcm.  3,221 3,221 

SATanmah— I'o  Liv.r|ioi>l,  p,  r  ship  Reviilviu);  Light,  1.533  Up- 

laiid....p.  r  li.irk  likiima.  2,-6:)  Upland  7,462 

To  Kiencn,  p.-r  stcaiiiers  Hexham.  5,1'  O  Upland Uoma, 

5,4  5  Upland...  Strathmorc.  6,3ti9  Uplauil 17,124 

To  Atiihteiiianj.  per  l)ark  Amirltl.i.  2.0OO  Uidaiid  2,000 

ToBaicehiiia,  p.-r  ateamera  Allle,  4,800  Upl.vud luver- 

may,  3,875  Uplaad 8,675 


15,.500 
9-3 
1,3.50 
'.)7ii 
861 
350 

2,609 
446 


30,191 
15.151 


Total  hntu 

CaARumTON— To  Liverpool,  per  hark  Bellona.  3  923  Upland .^.923 

To  Vi-nlco.  per  lirU  Kreole,  1.150  Upland 1,IM> 

Oalvkhton    Ti>  l.lveri'iiiil.  per  Khip  Klidenlioiw.  4,91U 4.910 

To  Bremen,  per  Hteamer  MarehloneHn.  5,192 5,1^2 

Til  Vera  Cruz,  per  Hteaiiier  Harlafi,  62  62 

Wn.MiNOToN— I'o  Kicnien,  per  bark  Kalry  llcllc,  2.'2fiO 2.250 

NOKFOI.K— To    LIverMOol,  per   ateauiera    Ueubrsek     B,37B 

KInga  CroKS,  4,2Ht> 0,641 

NKwriihT  Nkw» -To  Liverpool,  per  bark    Htralhmnir,  7CK) 700 

Baltimoiik— I'o  Liverpool,  per  ateamera  Barrowmore,  2,1  IS 

Peruvian,  2,307 4,42S 

To  Amworp,  per  ateanior  I.,oro,  1.987.. 1,987 

Boston— To  Llvenxxd,  per  ateamera   Iowa,   2,482 Kansaa, 

3  22.) Noraeman.  2,387 8,092 

Philaoiil,phia— To  Liverpool,  per  steamer  Lord  Oougb,  1,303  1,303 

Total - 163.214 

The  particulars  of  these  ahipments,  arranged  in  our  usual 
form,  are  as  follows: 


and  Bremen  dam  tS 

Genoa 

Liver-     Dan-  i£  Ham-  Ant- 

Barce- 

and 

Vera 

pool.       l-irK:    burg.    wtrp. 
15.  .00     1,3.0     1.8.14     2,9.i9 

lona. 

Venice. 

Cruz. 

Total. 

New  York. 

...... 

4  46 

23,064 

M.  orleana. 

30,491  17.753    9.789     

3,221 

61.254 

S.tvannab.. 

7.462     17.121    2.000 

8,675 

35,261 

UharleaioD. 

3,"23     

1,150 



.5,073 

GalveaTon  . 

4,910    6,192     

■■ ■>>• 

62 

10,164 

Wilniingt'n 

..     2,250    

.  .... 

2,250 

Norfolk.... 

9,611     

9,f;41 

Newport  N. 

700    

700 

Raltiiuore.. 

4,<2>    1,987 

6,412 

B  >aton 

6.092    

8.092 

Phladelp'a 

1.303     

1,303 

Total...   83.447  19.103  36.189    6,946    8,675    4,317  62  163.214 

Included  in  the  above   total    are     973    balea    from  New   York   to 
Glasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Gai.vestoh— For  Liverpool— Jan.  12 — Bark  Linda  Park,  783. 

For  Biemcu— Jau. !»— Brig  Delphin,  674. 
Nbw  Orlbans— For    Liveroool    Jan.  9— Steamers    Borinquen,    2,239 ; 
Serra,  4  675;  shio  Eilernlie.  l.HlO. 

For  Havre— Jan.  9— Steamer  Marion,  4.032 Jan.  13— Ship  Mary 

L.  Burrill,  3,2«4. 

For  Harcoloua— Jan.  9 — Steamer  Heman  C'Ttea,  4.026. 

For  Malaga— Jan.  9— Steamer  Henian  Cortea,  1.500. 

For  Vera  Crnz- Jau.  9— Steamer  Estnban  de  Antuuano,  818. 
Savannah -F.ir  Havre— J ^m.  12-Bark  Olnf  Ola",  2,032. 

Fur  Oeiioa  -Jan  8— Ka'k  Maria  Kepetto,  '^OO. 
Charleston— For  Liverpool- Jan.  1-2- Bark  Taraora,  1,700. 

For  Bremen— Jan.  8— Steamer  Corona,  4.300. 

For  Gen"a— Jan.  9- Bark  Walie,  -i.OU'. 
NOKFOLK-For  Liverpool— Jan.  8— Ship  Maenolia,  3,683. 

BuSTiiN— For  Llverpool-Jan.  7— Steamer  Venetian,   1,669 Jan.  8— 

Steamer  Pavoula.  1,161. 
Baltimokb— For  Liverpool -Jan.  8— Steamer  Oranmore,  1,383. 

For  Bremen— Jan.  12- Steamer  Weaer,  '.,500. 
Philadelphia— For  Liverpool— Jan.  1-2— Steamer  British  King, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Alaska.  Rteame"-  (Br.),  at  Liverpool  from  New  York— A  fire  broke  out  of 
board  ateamer  Alaska  Jan.  8,  but  it  was  extinguished  before  much 
dam. ige  waa  done.  Some  of  the  flttiuga  of  the  eCuamer  and  afew 
balea  ''f  co'ton  were  damaged. 

Alich  A.  WASiniruN.  steamer.  Johnson,  from  Moliile  Jan.  7  for  New 
Yi  rk  wl  li  .00  liales  of  cotton,  took  ttio  while  2")  miles  olT  George's 
Island,  Ai»pal;iciiioola  B.iy,  A.  M.  of  Jan.  9.  It  iieinjf  Impiif'Sible 
to  save  the  steamer  her  crew  of  eleven,  iucluling  the  captain,  took 
to  the  boats  and  were  picked  up  four  hoora  after  leaving  the  vessel 
by  sLt-anier  HutcUin.son,  from  Havana,  and  laki-n  to  New  Orleana. 

Matthpiw  BkI)I,in(;ion.  steamer  (Br.),  at  Nei«  port  News,  ioadlMgcot- 
t'U  for  Liveriitiol-Firo  broke  out  Jan.  14  iu  the  hold  of  steamer 
Matthew  Bedlington.  About  2,0J0  bales  of  cotton  were  de- 
Btroved. 

WiVENHOE.  steamer  (Br  )  from  Galveaton  for  Liverpool,  waa  run  into  oy 
a  tng  with  luud  dumpers  at  Lambert's  P*»int,  Va.,  Jan.  8.  knocking 
off  part  of  one  of  h.  r  pUti-a  and  staving  tia  hole  about  two  feet 
pqnar-e.    She  will  be  repaired  at  Norlolk. 

Eterson.  ship  (lir  ).  before  reportfd.  tne  paigo  of  which  waa  damaged 
by  tire  and  water  at  New  Orie*na,  had  up  to  evenii  g  of  Jan.  5 
discharged  al)out  3,271  liales  of  cotton,  -2,891  bales  were  hauled  to 
the  luti-mational  Press  Yard  f.r  inspection  and  to  be  diap.jaed  of. 
■J  he  vessel  expecteil  to  finish  discharginc  on  the  «th.  Ship  <  reed- 
moi-e  (Br.),  Morrissey,  was  lyln«  alongside  the  ship  Ryeroon  whea 
the  latte'  took  tire,  and  before  the  city  tire  department  arrived. 
Captain  Morrissey  put  hla  pumps  to  work  and  with  hia  crew 
extiniriiished  the  lire  on  hoard  the  Ryeraon.  The  agi  uts  of  tha 
Creediuore  afterwai  da  libelled  the  vesael  for  $70,000,  and  in  order 
to  release  her.  Captain  Morrlsaey  accepted  bonds  for$25,OtjO. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Iut$. 

Wednet 

Tkure. 

Fn. 

Uvarpool,  steam  d. 

",.39,4 

'«®9j« 

%a964 

•sase* 

>«»»e4 

>830« 

Do          8ail...d. 

.... 

.... 

.... 

.... 

.... 

.••> 

Havre,  steam c. 

39 

38 

39 

38 

% 

% 

Do     sail c. 

•  -*• 

-»• 

...a 

--•• 

>.*. 

■  .» 

Bremen,  Bteam..e. 

Tia 

■'is 

'is 

'is 

'is 

'16 

Do        aall e. 

.... 

.... 

.... 

.... 

.... 

..«. 

aamburg,  ateam.o. 

ii3a«'9 

iisa®% 

H32»% 

nsa»% 

llS2®38 

Il32»>b 

Do        8ail....e. 

.... 

.... 

...• 

.... 

.... 

.... 

Amst'd'm,  ateam.e. 

40» 

40* 

40* 

40* 

40' 

40* 

Do        8all...o. 

.... 

•  ■*■ 

.... 

.... 

.... 

Reva),  steam d. 

16„»932 

1S«4®«33 

"64«»3S 

«A4^«32 

Ku^Hi 

'»a4»»M 

Do     Ball c. 

.... 

.... 

.... 

.... 



.... 

Barcelona,steam.e. 

»33 

B.13 

»su 

»32 

»sa 

"ss 

Genoa,  stean> e. 

7,„3,l4 

''32'S'H 

T,jai4 

las  a  "4 

Tag  a  14 

7sj»«4 

Trieste,  steam... e. 

»4®»»a 

>4a932 

'4»»3a 

'4a»32 

J4a»,j 

>41I»S» 

Antwerp.  steara..e. 

^3-2  3**^4 

B,,®ii,4  »Ma"M 

«.«3"M'xSallM 

»3»»"»4 

Per  luo  lbs. 

LrvEKPOOu — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  Wo 
add  previous  weeks  for  comparison. 
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Bates  ol  tbe  week bales. 

Of  wUch  exporters  took 

Of  which  speoalators  took.. 

■alee  Amerloan 

Aotaal  export 

Vorwarded 

3Mal  stock— Esttmated 

or  which  American— Estlm'd 
30tal  Import  of  the  week 

Of  which  American ..., 
Amount  afloat... .^ 

Of  which  American 


Dec.  24.     Dec.  31.      Jan.S.      Jan.15 


41,000 

2,000 

1,000 

32,000 

4,000 

18,000 

511,000 

379.00U 

90,000 

79,000 

23=>,000 

222.000 


30,000 

2,000 

1,000 

23,000 

8.000 

17.000 

541.000 

409,000 

82.000 

7l,00C 

234,00( 

21H.OO0 


59.000 

8.000 

4,000 

43,0<0 

10.000 

19.000 

579,000 

440.000 

63,000 

60.000 

24^.000 

227,000 


The  tone  of  the  Liverpool  marliet  f  jr  spots  and  futures  each 
day  of  the  week  ending  Jan.  15,  and  the  daily  closing  prices 
•f  spot  cotton,  have  been  as  follows: 


Bpol. 

Market,  I 
K:30P.M.! 

Mid.  Upl'ds 
■id.  Orl'ns. 

Bales 

Bpeo.A  exp. 

Future! 
Market, 
V2:S0r. 

Market, 
5  P.M. 


Saturday 


.t,J 


Steady. 

5 

5>e 
7,000 
500 


Stead;  at 
1.64  ad. 
vttoce. 


Uonde  y.    Tueiday. 


Harden'a 
tendency. 

5 

5J8 
8,000 
500 


Harden'^. 

53i8 

12,000 

1,000 


Steady  at    Quiet  at 

1.81  de-      2-64  ttd- 

cline.  Tance. 


Barely 
steady. 


Barely 
Bteady. 


Wednet, 


Fair 
business 
doinK. 

S'la 

5l8 

10,000 
1,000 


Quiet  at 

1-M  de  - 

cliue. 

Steady. 


Thurtd'y. 


Fair 

business 

doing. 

51,6 

5^ 

lO.OOO 

1,000 


Qnlet  at 
1-64  ad. 
ranee. 
Quiet 
but 
8f«adT. 


Fndav 


Fair 
demand. 

5iia 

5i6 

10,000 

1,000 


Hon. 

Tutt. 

Wed. 

Thurt. 

F^i. 

51 

51 

491a 

SO"* 

50 

oW'e 

50 '4 

50i4 

50 

50 

A9H 

49 

48% 

4878 

48% 

49 

49 

4»% 

4858 

481s 

48^4 

481a 

48^ 

48  ig 

48 '4 

4818 

48 !« 

4818 

Bteady  at 
2-84  ad- 
vance. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

17*  Tht  prices  are  g^nen  in  pence  and  Siths,  thut:  4  63  meant 
4  63-64<I.,  and  5  01  means  5  l-64d. 


Sat.  Jan.  9 

• 

.nan.,  J 

an.  11. 

Tnea.,  J 

an.  12. 

Optn 

Htvh 

Low. 

Olot. 

Open 

High 

tow. 

Cloe. 

Open 

High 

Low. 

OUu. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

Jftnaary 

4  83 

4  62 

4  63 

4  82 

4  82 

4  63 

4  82 

4  63 

5  01 

6  01 

6  00 

600 

Jan.-reb.... 

4  62 

tea 

4  82 

4  62 

4  82 

4  83 

4  82 

483 

5  01 

5  01 

6  00 

500 

Fob.-Maroh 

463 

4  63 

483 

463 

4  63 

500 

4  63 

600 

502 

5  02 

6  00 

500 

March- Apr. 

6  01 

6  01 

5  01 

5  01 

5  01 

601 

5  01 

6  01 

5  03 

6  03 

6  02 

602 

April -May. . 

B04 

504 

5  04 

504 

604 

6  01 

6  04 

604 

606 

506 

5  04 

504 

May-June... 

BO? 

5  07 

5  07 

6  0! 

6  07 

5  07 

5  07 

5  07 

600 

5  09 

6  07 

6  07 

June-July.. 

610 

5  10 

610 

5  10 

5  10 

510 

510 

510 

612 

5  12 

611 

511 

Jnty-Ang... 

&I3 

513 

6  13 

613 

513 

5  13 

5  13 

5  1.1 

515 

515 

5  14 

614 

Ang.-Sept.. 

516 

916 

610 

5  18 

6  16 

516 

616 

616 

5  18 

6  18 

6  17 

617 

Wednea..  Jan.  13. 

Ttaara.,  Jan.  14. 

FrI..  Jan.  IS. 

piwn 

High 
i. 

Low. 

0)01. 

Open 

Hioh 

Low. 
d. 

Clot. 

Open 

Htgfi 
d. 

Low. 
d. 

Cloi 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

JADXIATJ.... 

4  63 

463 

482 

4  82 

4  63 

4  63 

4  62 

4  62 

5  01 

5  01 

6  00 

500 

Ian.-Feb... 

4  63 

463 

4  62 

4  62 

4  63 

4  83 

4  82 

4  62 

5  01 

5  01 

500 

600 

«:eb.-Maroh 

463 

4  83 

4  63 

463 

463 

463 

4  63 

4  63 

602 

6  02 

6  01 

501 

March-Apr 

5  01 

5  01 

5  01 

6  01 

6  01 

5  01 

6  01 

501 

5  04 

604 

5  03 

503 

April-May. 

508 

5  03 

5  03 

6  03 

5  03 

5  03 

6  03 

5  03 

6  06 

606 

5  05 

5  05 

May-June.. 

S06 

606 

606 

606 

506 

606 

608 

606 

509 

6  0U 

5  08 

5  08 

June-July. 

eio 

5  10 

6  09 

5  09 

610 

510 

5oa 

6  09 

512 

6  12 

5  11 

511 

July-AuR.. 

613 

513 

512 

5  12 

513 

613 

512 

612 

615 

615 

514 

6  14 

Ang.-3ept . 

516 

516 

615 

615 

616 

618 

615 

615 

618 

618 

517 

6  17 

Indian  corn  was  firmer  early  in  the  week,  but  subsequently 
declined.  The  export  demand  was  much  less  active,  and  the 
speculation  lacked  epirit.  The  feeling  in  the  market  was 
generally  unsettled.  To-day  a  firm  opening  was  followed  by 
depression,  which  was  larg-ly  from  sympathy  with  wheat. 

DAILY  0LO8INO  PBI0B8  OP  NO.  2  MIXED  CORN. 

Sat. 

In  elevator 51 

January  delivery oO^g 

February  delivery 49i4 

March  delivery 49 

April  delivery 48% 

May  delivery 48i3 

Oats  have  advanced,  and  there  has  been  some  business  done 
for  export ;  but  generally  trade  and  speculation  have  been 
alike  dull,  and  the  close  to-day  was  weak  and  unsettled. 

DAILY  CLOSraO  PRICES  OF  NO.   2  OATS. 

Sat. 

January  delivery SHis 

February  delivery ^^ly 

March  delivery 3 '  « 

April  delivery gyig 

May  delivery 371* 

Rye  has  sold  to  a  moderate  extent  at  66c,  for  State.  Barley 
is  rather  easier,  with  sales  to-day  at  70c.  for  prime  two-rowed 
St  ite,  and  74c.  for  fair  six-rowed  State. 

The  following  are  the  closing  quotations: 

FLODR. 

Soutliern  supers $3  40  9 

Southern  bacers'and 

family  brands .    4  659 

Bye  Hour,  suportlne..    3  309 
Oom  met  1 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

aoifl 

36:% 

36 14 

3GI4 

3d^ 

Sb's 

36!i» 

3638 

SB's 

36% 

37 

37 

36 '8 

se'e 

3714 

37 

36''e 

3b7e 

3tK 

3714 

37 

3«78 

307e 



Fine ?)hbl.$2  40i»  3  30 

Superfine 3  00*3  40 

Spring  wheat  extras.  3  10  9  3  50 

Minn,  clear  and  stra't.  4  009  5  00 

Winter shipp'iJ  extras.  3  25a  3  7o 

Winter  XX  &  XXX..  4  009  5  00 

Patents * '^l?® 

City  snipping  ex 3  609 


South'n  oom.  extras . .    4  00  9 


Wheat— 

8pnng,per  bush. 

8piingNo.2 

Hed  winter.  No.  2 

Bed  winter 

White 

Ojm— West,  mixed 

West.  mix.  No.  2. 

West,  white.'iew. 

West,  yellow, now 

Whit«  Southern.. 

Yellow  Southern. 


5 
5  00 

4  50  1 


3  65 


5  25 
3  55 


Western,  Ac 3  009  3  15 

Brandywine.  Ao....  3  159  .... 
Buckwheat    flour,    ^ 

100  lbs 1909  2  10 


83 

9 

99 

90 

9 

HI 

89%  • 

91 

75 

9 

98 

85 

9 

90 

43 

9 

51 

49%  » 

50 

46 

9 

52 

4« 

9 

52 

50 

9 

55 

48 

9 

52 

CHAIN. 

Kye— Western 63    •  64 

State  and  Canada. ..  66    9  67 

Oate— Mixed 35    9  38 

White 39     e  44 

No.  2  mixed 36ia9  37% 

No.  2  white 40ia»  41% 

Barley-No.  1  Cauad.1  I  00  a  1  05 


No.  2  Canada 82 

State,  two-rowed 69 

State, six-rowed  ....  73 
Buckwheat 51 


9 


84 
71 
85 
53 


The  movement  of  breadstufts  to  market  is  mdicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  9, 1836,  and  smce 
July  26  for  each  of  the  last  three  years: 


BREADSTUFFS. 

Friday.  P.  M.,  January  15,  1886. 
Tfce  storm,  making  transportation  diflicult,  and  the  depres- 
sion in  the  grain  market?,  have  caused  a  dull  trade  in  flour 
and  meal,  and  prices  hav*  been  more  or  less  depressed.  Still, 
no  material  decline  has  taken  place,  and  there  was  a  steadier 
feeling  appirent  today. 

The  speculation  in  wheat  for   future    delivery  has  been 
notable  for  the  sharp  decline  which  set  in  on  Tuesday  after- 
noon,  and  continued  with   but  liitle  check  to  the  opening  of 
Thursday's  business.    The  check  to  the  export  movement, 
■which  had  been  given   by  the  effort  to   sustain  prices,  the 
«xces8ive  visible  supply,   and  the  high  cost  of  carrying  pur- 
ehases  for  the  rise,  precipitated  a  selling  movement,  to  which 
the  bull  party  made  little  resistance,  until  a  decline  of  2@2i^c. 
per  bushel  had  been  recorded.    Then  came  a  demand  to  cover 
eontracts,  a  more  free  buying  of  wheat  on  the  spot  for  export 
and  milling,   and  some  return  of  confidence  among  the  bull 
party.    The  little  strength  the  market  showed  on  Monday 
was  due  to  the  severity  of  the  storm  in  the  Mississippi,  and 
the  apprehension  that  the  fall-sown  wheat  in  middle  latituoes 
had  suffered  some  injury.    The  lowest  prices  made  for  options 
of  No.  2  red  winter  were  on  Wednesday,  and  were  8958C.  for 
February,   GOJ^c.   for  March,  92?ic.  for  April,  OSJ^c.  for  May 
and  94%c.   for  June.      To-day  a  firm  opening  was  followed 
by.  a  fresh  decline,   in  which  most  of  the  recent  advance  in 
futures  was  lost,  and  the  export  business  was  unimportant. 

I  DAII.T  CLOSIMa  PRICES  OF  NO.  2  BED  WINTER  WHEAT. 

ISat.         Hon.     Tues.      Wed.     Thurt.     Fri. 

Tnelevator 9i 

January  delivery SO"* 

February  delivery 91M 

March  cbUvery 92''8 

April  dellveiy 94>i 

Iby  dellverr 96 

Aine  deUvery 5 


8<Mipt«  ot- 

Flour. 

Wheat. 

Corn. 

Oat; 

Bartev. 

Itye. 

Bbi».196HM 

Buah.OO  lbs 

£iu)l.66  Wt 

Siull.32  U» 

Bush.iSUu 

BmhM  Ibi 

Chloaso...... 

39.2(13 

170.859 

556.058 

359,068 

201.908 

22  309 

Milwaukee . . 

45  986 

121378 

4.800 

16.900 

108,280 

8.230 

Toledo 

4.015 

93.749 

91,372 

11.748 

21.189 

■i.9S-i 

2,677 

161.254 

83,9»1 

S2.3I4 

21.372 

2.925 

29,000 

1S.060 

6.000 

4,803 



St. Louis  .... 

11.806 

61,932 

266.080 

36.431 

62  800 

570 

Peoria. 

890 

7.850 

82,180 

81,990 

9,800 

1,500 

Doluth 

107.462 

99.528 
787.845 

1,087.511 

417,932 



Tot.wk.'86 

543.451 

35.591 

Same  wk.  'B5 

182.8«7 

1,474.241 

2.196.308 

700.712 

372  322 

44,090 

Same  wk.  '84 

130,882 

950.883 

1,778,391 

516,402 

282,149 

80,62^ 

Since  JiUk  26 

1886-86.  .. 

4.008,828 

41.262.221 

45.459.428 

31,118.981 

12,917.945 

2.070.210 

18M-85.  .. 

5.128.478 

74.053,638 

42.583.808 

30.906  014 

10.248.033 

3,372,067 

18t3  81.  .. 

4,687.811 

52.654.060 

55.835.775 

33.0.W.133 

ll,9(i2.57t< 

5.Sat.38S 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Jan,  9,  1886,  follow: 

"     ■  Sye. 

bush. 

"516 


Wheal, 

bush. 

31.350 

6,873 

7,600 

22,900 

21,000 

31,520 

6,630 


Corn, 
b^ish. 

408,9.'^2 

244,400 

68,735 

1,1100 

86,000 

654.932 
12,190 
23.714 

244,(159 


28,800 


5,400 
3,730 


Flour, 
At—  bbls. 

New  ¥ork 8-',2.58 

Boston 45,462 

Portland 1,500 

Montreal 6,010 

Philadelphia...    21,091 

Baltimore 23,311 

Richmond 1,175 

Newport  News 

New  Orleans...      6,243 

Totilwclc       193,033  ~127.873 1.742.832     485,78)167,417       9,616 
OM?we^k '85.:  27i:232     623,275  1,511,973     414,9»3    92,358    10,5o0 

The  exports  from  the  several  seaboard  ports  for  the  weeS 
ending  Jan,  9,  1886,  are  shown  in  the  annexed  statement: 


Oats,     Barley, 

bush,  biuth. 
213. s30  130,435 
101,854       8,l82 

5.000 

4,000 

118,000 

18.421 

7,988 


16,692 


9118 

90 13 

90 

90 

89% 

9008 

8u<a 

89 

891a 

88% 

91»R 

9014 

89% 

90I4 

891a 

93 

92 

91 

9lia 

90'8 

9433 

9338 

92% 

93 18 

923^ 

9ft 

94% 

94% 

04  ^8 

93% 

97 

95% 

P5i8 

95»8 

94% 

SxporU 
from— 

Wheal. 

Corn. 

Flour. 

Oala. 

Bye. 

Feat. 

Hew  York 
Boston. .. 

Portland. 
Montieal. 
Phlladel.. 
Baltlm're 
N.  Orl'ns. 
Richm'd  . 

Bush. 

226  9t!8 

10,497 

7,6i>0 

119,606 

Bush. 

708.1'87 

118.13! 

68,73i 

303,444 

79,809 

Bbls. 

44,2«8 
15,439 

i',il'4 

15,67  3 

19b 

Bash. 
1,204 
240 
3,707 

""496 

Btuh. 
•"""■■* 

Biuh. 
606 

8,730 

Total  w'k 

S'me  timt 

1885. 

364,663 
1,262.882 

1,279,104 
1,405,469 

76,710 
260,525 

5,641 
76,163 

31,949 

9,338 
46,763 

The  destination  of  these  exports  is  as  below.    We  add  the 
corresponding  period  of  last  year  for  comparison. 
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txporit 
forto&-'- 


Dn.Kloft 

Oontlii'iu 

B.A<'.Alil 

W.   IlldlKH 

Bril.  col's 
Otli.a'u'la 

Total. 


flour. 


I88ri. 

Wtek, 
Jan.    1>. 


41.8.%2 

V!.7()7 

I^,:lv:^ 

•-M-i'. 

11. o; 'J 

3iJ 


189&. 

Week, 

Jan.  10. 


76.710 


BhI*. 

I82,73.l 
24, m 

4,l(iS 

a«o,s2,s 


WktU. 


1886. 

Week, 
Jan.    ». 


203,14% 
1<)  1,520 


BtwA. 
9!>5,S03 
806,b8l« 
650 


SOl.UCA 


1,500 
1.262,462 


Bunk. 

R»2,707 

372,007 

7«l 

2,144 

10,985 


Auk* 

0.-)0.08H 

401.012 

86,653 

8.704 

60 

2,062 

1,405,489 

By  adding  this  week's  moTement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


1885. 

Week. 

Jan.  10. 


Com. 


1886. 

W4ek, 
Jan.    9. 


1,279,101 


1885 

Week, 

Jan.  10. 


■ 

now. 

Wheal. 

Cbm. 

1880-88. 

18f4.8J. 

i*s-8a. 

18^4-8  >. 

18P6-8e. 

I8f4-8S. 

te>/4<nt  to- 

AUO. M  (0 

J  in.  «5  In 

AtlQ.  24   tn 

Aut.mto 

AuQ.2i    (n 

Auv.  85  f. 

Jan.    9. 

Jan.  10. 

Jan.   9. 

Jan.  10. 

Jim.    ». 

Jan.  10. 

BM.. 

BMl. 

Bmh. 

Bulk. 

Bluh. 

ni*-'i 

on  Elnsdom 

1.617,899 

2,«73.763 

iS,131,977 

I2,1RI.867 

13.433,617 

7.U'i3.189 

OontlDant . . . 

51.1S1 

219..V17 

2,5«7,3.')0 

13.107.700 

4.830.000 

1,9  1,409 

8.  a  C.  Am.. . 

847.108 

!109.723 

8,70« 

8S.4fS9;        703,817 

4S9,5:» 

Wan  IndlM 

SSfl.&SO 

33\87» 

4,107 

1349i»9 

140,617 

Bnucornlee 

a87.1!98 

3oeg<o 

SS 

146           43,60a 

40T79 

Oth.  oonntr'a 

12,«U7 

18,37S 

16,8!»" 

18,878           M.23S 

68,311 

•Vf^ttit. 

a.fl.'si.aio 

s.4riS.ii'0 

7.ns2.l^5 

i5.S23.4-IO    18,8M,iM0 

10,27^810 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  9,  1886  : 

Com,  OaU, 

husk.  bttefi, 

1,07S.!1.'>1      364,513 
102.500 

34,.^00 
142,169 


Wheal, 

In  eiore  at—  biiah. 

NowYorx 9,163,7ri2 

Do    afloat l.OsO.OOO 

Albany 2,000 

Buffalo 3,'i7»,i8.> 

Do    afloat 5;i2,-i07 

Ohica);u 14,6a0,758 

no    afloat 47.000 

Newport  News...  

MUwaukKe 3.594..148 

Do    afloat 90,500 

Dulatli 8,43-),300 

Do    afloat 124..^21 

Toledo 2.380,  •lOa 

Detroit 2,2."SS.143 

0«weKO 27ii,000 

8t.  Louis 2,489.18!) 

Cloclimatl 151,000 

Boston 283,4S8 

Toronto 2TG,9-.'9 

Montreal 506.fG8 

Philadelphia 922.994 

-Peoria 2,453 

IndlauapollH 160,«.iO 

Kansas  City 933,140 

Baltiirore 1.247,253 

Minnflapolls 6.1G9.782 

SUPanl 1,200,000 

DoH'ti  Ml88 

Onrai. 143,0C0 


4  2.. '^00 
5,975 


Barley, 

biuth. 

106.971 

210.000 

65.900 
252,267 


Rye. 

biish . 
116.474 
58.100 
28,0(10 
31,581 


2,578,619  272,623  213,212  320,701 


23,714 


133.138   13,604 


46,602 

61,393 

13s,0<  O 

1,100.769 

10,000 

226,872 

2,000 

355 

413.2.i3 

41,948 

124,115 

72,451 

1,179,215 


558,.577 
1.555,000 


5,648 
51,S19 


160,220 

34,000 

376,898 


90.709 

173,693 

103,371 

81,270 

45,716 

4,677 


513.000 

159.906 

95,000 

P3,195 

191,170 

8,223 

666 


10.934 

3,860 

5.3i;0 

18,013 

56.000 

326 


1.015 
435,000 


3,736 

51.870 
2,000 
5,154 
6,270 


166,000 


7,100 


Tot.  Jan.  9. '86.  57.958.176    9,188.003  2.749,657  2.203,948     736,438 

Tot.  Jiin.  2.  '86.  58.645,:i25  l0,2.-i.=.,337  3,419,251  2.,<93.768      774.81'i 

T.it.  Jan.  10, '«.^*  42,63  ••988    .5.444  117  2.378.415  1,733.075      720.460 

Tot.  Jan.  12,  '81*35,005.075  10.029,656  5.891.560  3,165,618  2,6'.;S,4i'2 

Tot.  Jan.  13,  '(■3*  21.388,769    9,428,510  4,471,821  2,946,494  1,540,239 

*  Minneapolis  and  St.  Paul  not  included. 


THE    DRY    GOODS    TRADE 

Friday,  P.  M.,  January  15,  1886. 

The  dry  goods  trade  has  shown  a  fair  degree  of  activity  the 
past  week,  owing  to  the  arrival  in  the  market  of  a  great  many 
jobbers  and  department  buyers  from  the  West  and  South.  The 
demand  at  first  hands  was  somewhat  irregular,  the  most  staple 
cotton  and  woolen  fabrics  having  displayed  lesa  animation 
than  department  good.-i,  as  prints,  ginghams,  dress  goods, 
woven  cotton  wash  fabrics,  white  goods,  hosiery,  underwear, 
&c.,  in  which  there  was  a  fairly  satisfactory  business  in  spite 
of  the  seventy  of  the  weather,  which  naturally  checked  oper 
atioDs  to  some  extent.  The  jobbing  trade  continued  quiet  as 
a  rule,  but  a  very  fair  distribution  of  domestics,  prints,  white 
goods,  hosiery,  notions,  &c..,  was  made  in  package  lots  by 
fome  of  the  principal  jobbers.  Valuts  have  not  materially 
changed,  and  the  tone  of  the  general  market  is  steady  to 
firm,  stocks  being  in  much  better  shape  than  at  the  opening  of 
last  year.  Most  of  the  wholesale  buyers  who  have  thus  far 
appeared  in  the  market  are  in  very  good  spirits  and  disposed 
to  make  liberal  provision  for  the  coming  spring  trade,  but  not 
the  least  tendency  towards  speculation  has  been  apparent. 

DoMKSTic  Cotton  Goods.— The  exports  of  cotton  goods 
•rom  this  port  during  the  week  ending  January  13  were  2,866 
lackages,  makintj  8.509  for  the  expired  portion  of  this  year, 
against  7,44.5  for  the  same  time  in  188.5  and  4,690  in  1881.  The 
principal  export  shipments  were  as  follows:  Great  Britain  1,895 
packagf  8,  Cuba  100,  Brazil  1.53,  Mexico  132 and  Hayti  127.  Trans- 
actions in  plain  brown  and  bleached  cottons  were  numerous, 
and  reached  a  fair  aggregate  amount,  though  there  were  few 
'arge  buyers  in   the  market,    Cottonades  continued  in  good 


demand,  and  there  was  a  moderate  business  in  other  deKtip- 
tions  of  colored  cottons,  as  denims,  cheviots,  tlckingn,  plaids, 
checks,  stripes,  seersuckers,  skirtings.  Sec.  White  goods, 
damasks  and  curtain  materials  were  fairly  active,  and  desir- 
able makes  are  firmly  held,  as  are  the  best  makes  of  plain  and 
colored  cottons  referred  to  above.  Print  cloths  were  active 
and  dearer,  large  sales  of  d4x64s  having  been  made  at  8 1.^0. , 
while  50x60s  are  firm  and  scarce  at  2J^c.  Prints,  foulards, 
sateens  and  lawns  were  in  improved  demand  by  package  buy- 
ers, and  a  continued  good  business  was  done  in  dress  ging- 
hams, crinkled  seersuckers  and  other  woven  wash  fabrics,  by 
the  mill  afcents.  Cotton  hosiery  and  spring  underwear  con- 
tinued in  brisk  request,  and  many  makes  are  largely  under  the 
control  of  orders. 

Domestic  Woolen  Goods.— There  was  a  good  eteady 
movement  in  spring  clothing  woolens,  in  execution  of  orders 
on  record,  but  new  business  in  this  connection  wa«  only 
moderate.  Heavy  woolens  for  men's  wear  have  met  with 
increased  attention  from  intending  buyers,  and  some  very 
fair  orders  for  overcoatings,  low  grade  cassimeres,  worsteds, 
satinets,  &c.,  were  placed  for  future  delivery.  Manufac- 
turers' agents  have  opened  overcoatings,  &c.,  at  an  advance 
of  from  5  to  10  per  cent  upon  last  year's  prices,  owing  to  the 
enhanced  cost  of  the  staple;  but  buyers  are  seemingly  reluc- 
tant to  accept  the  situation  as  yet.  Kentucky  jeans  and 
doeskins  were  only  in  moderate  request,  but  stocks  are  light 
and  prices  remain  firm.  Light-weight  tricots,  ladies'  cloths 
and  soft  wool  dress  goods  were  in  better  demand,  and  there 
was  a  very  fair  business  in  worsted  dress  fabrics  and  Jersey 
cloths.  Flannels  were  distributed  in  small  parcels  to  a  fair 
amount,  and  there  was  a  moderate  inquiry  for  blankets  at 
the  hands  of  agents  and  jobbers.  Carpets  continuei  in  steady 
request,  and  firm  at  the  lately-advanced  quotations. 

FoEEiGN  Dry  Goods.— There  was  a  slightly  improved  de- 
mand for  a  few  specialties  at  first  hands,  but  the  general 
market  for  imported  fabrics  has  lacked  animation.  Dress 
goods  were  in  moderate  request,  and  silks  were  a  trifle  more 
active,  and  firmer,  owing  to  a  recent  advance  in  raw  silk, 
Men's-wear  woolens  were  mostly  quiet,  but  steady  in  price. 
Housekeeping  linens,  white  goods,  laces  and  Hamburg  em- 
broideries have  shown  more  activity,  and  a  fair  business  was 
done  in  hosiery,  fabric  gloves,  trimmings  and  fancy  goods. 
Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  14,  1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ut  Vice-President 

J AMKS  8.  NBGLK  IT 2d  Vice-President 

THKO.  B.  TALBOT Sd  Vice-President 

WM.P.  WATSON Sec'y  and  Treas. 

Anthorized  Capital  Stock,  $1,000,000. 
Paid  In    -    -    .    •^^-    -         600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
gatlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default,'.or  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


Bonds  of  Suretysliip. 

NO    OTHER    BXrSINEaS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

C«h  Capital ^'ffi 

CashAssets SiVV'iiSi 

Deposit  with  Insurance  Department 211,000 

President :  Vice-President ; 

Bib  albx.  t.  galt,  Hon.  Jas.  Fkrbihb 

Managing  Director;  Bdwakd  Rawlinqs. 
NEW  YORK  OFFICE: 
NO.  Ill   BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
Nbw  York  Dirbctors— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomo,  John  Paton,  Daniel 
Torrance.  Edw.  F  Winsiow  Krastus  Wlman. 


FIDELITY   &    CASVAI..TY  CO., 

Nos.  214  4  218  BROADWAY,  NEW  YORK. 
Cash  Capital,  $850,000,  Invested  In  U.  8.  Gov't  Bonds. 
$200,000  depo.slted  with  the  N.  Y.  Ian.  Dep't,  for 
the  protection  of  P(»Iicy-liolder.s. 
Assets,  January  1st,  lo»5,  $5ia,ua»  II. 
Officials  of  Banks,  Haiiroada  and  Kzpress  Comps- 
Dies,  Managers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  CommerciHJ  Hrma,  can  obtain 

BONDS  OF  SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  of  this  flompany  are  accepted  by  fie 
courts  of  the  various  States 

CASVAL.Tlf   DEFARTnENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RiCHARi  8,  Prest.    John  M.  Oranb,  Seo'j. 
RoB'T  J.  HiLLAS,  Ass't  Secretary. 
DlKBCTOIiS: 
Geo.  T.  Hope         David  Dows,  W.  G.  Low, 

G.  O.  Williams,  A.  S.  Barnes,  Charles  Dennis, 
J.8.T.  Stranahan.H.  A.  Hurlbut,  Alex.  Mitchell, 
A.  B.  Hull,  J .  D.  Vermllye,      S.  B.  Chittenden . 

Geo.  S.  Coe.  Wm.  M.  Richards. 


SaBBHANS.  JBWBTT,  Pres.  JOSIAH  JEWBTT,  V.Prei 

William  C.  Cobnwbll,  Cashier. 

Rank  of  Buffalo, 

OAPIXAl,, $300,00U 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  n  'Vlng  colleo. 
tlons  on  all  accessible  points  In  the  U  ited  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants. 

CoHHKSPOXi>ENTS.-New  York,  NF.tl :  aal  Shoe  A 
T,eathBr  Banh:   Union  Bunl*  nf  l.omldi. 


^t:ttst  ©ompauljes. 


The  Brooklyn  Trust  Co 

Cor.  of  Montague  &  Clinton  Bts.,  Brooklyn,  N.  Y. 

This  Company  U  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

it  can  act  as  atrent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institution-*,  and  persons 
unaccustomed  to  the  transficiion  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  HOPES.  President. 

EDMUND  W.  CORLIKS.  ViCG-Prest. 
TRUSTEES: 
Joslah  O.  Low.     E.  F.  Kuowlton,  Henry  K  Sheldon. 
Alex.  M.  White,  John  T.  Martin.    C.D.Wood. 
A.  A.  Low,  Fred.  Cromwell,  Hehry  Sanger. 

Alex.  iMcCue.      Johp  P.  Rolfe,      "  m.  H.  Male. 
Micb.  Chauncey.  E  v* .  Corlie«,      Ripley  Ropes, 
Wm.  B,  KendaU.H.  E.  Pierrepont.Abram  B   Baylla 
J4S,  Hoes  C^jRRAK,  Seoretarr- 


United  States  Trust  Co. 


OF  NEW  TORE. 
No.  49  WAI.I.  SXRGKT. 


Capital, 
Surplus, 


$2,000,000 
3,70i;436 


This  company  Is  a  legal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guardian  or 
receiver  of  estates. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't 


TRUSTEES: 
.  H.  Arnold.    iW.  W.  Phelps, 

-til V.  'T\    iir;iii<.     T^nin 


Dan.  H.  Arnold.    iW.  W.  Phelps,     iJohn  H.Rhoades, 
Thomas  Slocomb.  D.  Willis  James.  Anson  P.  Stokes. 


Charles  E.Bill,     Jo^nJ.  Astor,       Robt.B.Minturn, 
Wilson  G.  Hunt,   John  A.  Stewart.'Geo.  H.  Warren, 
Wm.  H.  Macy,        S.  M.  Buck'gham  Geo.  Bliss. 
Clinton  Gilbert.     H.  E.  LHwrence.  William  Libby, 
Daniel  D.  Lord,      Isaac  N  Phelps,    John  C.  Hrown, 
Samuel  Sloan,        Erastus  Corning.'Edward  Cooper, 
James  Low,  S.  B.  Chittenden, iW.Bay'rdCutting 

Chas.  S.  Smith. 

HENRY  L.  THORNKLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary 


Union  Trust    Company 

OF    NSir    ¥ORK. 

73  Broadway,  cor.  Rector  St.,  N.  Y. 

-----    $1,000,000 
$2,000,000 


CAPITAIi,  -    -    -    -    - 

srKPiirs,  -  -  -  -  - 

Authorized  to  act  as  Wxecutor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LEGAIi  DEPOSITORY  FOR  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortg  iges  of  corporations. 

Allows  interest  on  de4Kjsits,  which  may  be  made  at 
anytime,  iind  withdrawn  on  Ave  days'  notice,  wllh 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at»ight,  and  allows  interest 
up  >n  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewright.  .lame*  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland. 

R.  T.  Wilson,  James  H.  O^ilvie. 

Wm.  F.  Russell.  S.  T.  Fairchild. 

C.  D.  Wood,  1.  H.  Frothingham. 
James  N.  Piatt,                    George  A.  Jarvls, 

D.  C.  Hays.;  C  Vanderbilt. 
James  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  G.  WilHaras, 
Edward  Klnjf,  R.  G.  Remsen. 

E.  B.  Weslej.  J.  B.  Johnston, 
D.  H.  McAlpin.  Edward  Scheli. 
Georire  B.  (Jarhart,  Amasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 

Robert  Lenox  Kennedy, 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright.  G.  G.  Williams. 

James  M  McLean,  E.  B.  Wesley, 

George  Cabot  Ward,  C  D.  Wood, 

J.B.Johnston,  D.  C.  Hiys. 

EDWARD  KING.  President, 
JAMES  M.  MrLEAN,  First  Vice-Pres't, 
J  \MES  H.OGILVIE,  Second  Vlce-Prest. 
A.  O.  HONALD80N,  Secretary. 


The  Union   Trust   Co., 

bll  AND  613  CHESTNUT  STREET. 

PHILABEIiPniA. 

Authorized  Capital *1.000.000 

Paid-up  Capital 600.000 

Acts  as  Executor,  Administrator,  Assignee,  etc.. 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  t5  to  |ttO  per  annum. 

Wills  kept  in  Vaults  without  charire. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bromses,  etc.,  kept  in  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAIILON  S.  STOKES,  Treasurer  A  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DiHECTORS.— Jamei  Long,  Alfred  S.  Gillett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patton,  John 
G.  Reading.  Wm.  H.  Lucas,  D.  Hayes  Agnew,  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadelphia;  S«rauel  Riddle,  Glen  Ru>i>le,  Pa  ; 
Dr.  George  W.  Heily.  Hatuiisbuho,  Pa.;  J.  Simpson 
Africa,  Hitntinguox;  lienry  S.  Eckert,  Reajung; 
Edmunds.  Doty,  Mifflintown;  W.  H.  H.  Davis, 
Doylestown;  R.  B.  Monaghaa,  West  Chesteu; 
Chas.  W.  Cooper.  Allkntowk. 


Metr  poUtan  Trust  Co., 

Mills  Building.  35  Wall  St..  Nkw  York 
PAID  UP  CAPlTAIi,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  llscul  or  transfer  Hgent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corp' "rations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLHO USE,  President. 
FRBDBHrlC  D.  lAPPBiSr.  Vice-President, 
WALTBB  J.  BRITTW,6ecret8r7. 


ClPomm^rcial    Cards. 


Brinckerhoff,  Turner 
&  Co., 

Mannfaoturerfl  and  Dealers  !& 

COTTON  S  AILDUCK 

And  all  kinds  of 

OOTTOM      CANVAS,      FKLTINQ      DUCK,      CAB 

COVKBING,  BAGGING,  RAVKNS  DUCK,  SAIL 

TWINES,  Ac,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES. 

Also,  Agenu 

(JNIXEJD   STATES  BVNTINU  UW. 

«i  full  aapplT,  all  Widths  and  Colors,  always  In  itoot 

No.  I09  Dnaiie  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  BLEACHK*  SHIRTINO 

AND  SHEGTlNUSi, 

PRINTS,    DKNIMS,    TICKS,    DUCKS,   &0. 
ToivelB,  (InlUs,  Wblte  Goods  &  Hoalerj 

DriUg.  Shr^etiytag,  rfr..    for   Eamnrt  Trnf'f. 


g^ttovucins. 


William  W.  Porter, 

Attorney  aud  Coun§cnor  at  Law 

No.     623     WALNUT    STltEET, 
1  Iiiladelplila,    Pa. 

Corporation,  Transp^^rtation  and  Commercial  Law. 

Reperexces:— The  Trust  Companies,  The  National 

Banks  and  Railroad  Companies  in  Philadelphia,  and 

the  Judges  of  any  of  theC'ouits. _^ 

E.    \.    Angier, 

Attorney  and  Counselor  at  L.aw, 

ATLANTA,    OKOKUIA. 

PRACTICES    IN    ALL   TUB   COURTS, 

Oorporalion  and  Commercial  Law  a  Specialty. 

Refers  to  Judges  Stephen  J    Field  and  Wm.  B 
Woods   U.  S.  Supreme  r.mrt.  Washinuton.  1>  C. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEIV  YORK  and    HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  by  this  lineavoid  both  transit  by  Knsllsh 
railway  and  the  discomforts  of  crosslnK  the  Channel 
in  a  small  boat. 

CANADA.  DeKersHbiec Wed..  Jan.  20.  5  A.M. 

LABKADUH,  1'.  d'Hauterive...We'»..  Jan.  27,  llA.M. 

8T.  GERMAIN,  Traub ..    Wed..  Feb  8.5  A.M. 

ST.  SIMON,   Uurand Wed..  Feb.  10.  9  A  M. 

Prick  op  PAH8AGK(tncludln«  wine*;— To  Uavre— 
First  cabin,  |UK)  and  #80 ;  second  cabin.  |H<i:  steer- 
ajie,  $22— Includinj;  wine,  beddinc  and  utensils.  He- 
turn  tickets  at  very  reduced  rates.  Checlcson  Banque 
Transatlantlque,  Havre  and  Paris.in  amounts  to  suiL 

Special  Train  fk*oin   Havre   to    Paria. 

The  Compa^nle  Generate  Transatlantlgne  delivers 
at  its  oflBce  In  New  Vork  special  train  tickets  from 
Havre  to  Paris.  BaKKa^e  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Cctmpauy's  dock  In 
New  York,  Pier  42  North  Htver.  foot  oC  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  titeamer. 
I.OUIS  DE  BBBIAN,  Agent, 

No.  H  Bou'llnt;  ««reen. 


FOR    SAL.K. 

Chronicle   Volumes 

SINCE    18T0. 

Any  OflBce  possesslntt  these  volumes  since  1870  hss 
at  hand  t>)r  convenient  reference  a  complete  and  re- 
liable tlnancial  history  of  the  period.  Parties  havii  g 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  86t. 
can  be  furnished. 

lA^ILl^lAin    B.     1>ANA    ^    CO.^ 
79  &  81  WILLIAM    SrUEKT.  NEW  VOR»f. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

ffouBr  ALL  DEAI£RSThrouohoutThe  WORLD 
■OOLDMEOALPARIS   EXPOSITlON-ia/B, 


January  tO,  1886.] 


THE  CHRONICLR 


a 


lltxBuvattce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  Jannary  24, 1885. 
The  TmRt<>o».  In  conformity  to  the  Charter  of 
the  Conipaiiy,  siibinit  the  following  8tat«men 

lt«  Htlaira  on  the  3l8t  December,  1884: 
Premiums  »a  Marine  KUkg  from 
iBt  January,  1884,  to  3Ut  De- 
cember, 1884 $3,988,039  44 

PremUiins  on  Pollclea  not  marked 
off  iBt  January,  1884 1,447,756  70 


Snsntrattce. 


Total  Marine  Premiums $5,405,796  14 


Prenilnraii  marked  off  from  Ist 
January.  1884,  to  Slat  Decem- 
ber, 1884 $4,066,271  04 


Lossea  paid  during  the  same 
period $2,109,919  20 


Betums  of  Premiums  and  Ex- 
peniies $787,789  40 


The  Company  has  the  following  Assets,  ylx.: 
Onlt«rt  States  and  State  of  New 

York  Stock.  City,  Bank  and 

other  Stocks $8,776,685  00 

U>aiiH  secured  by  Stocks  and 

otherwise 2,005,100  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  0 

Premlom  Notes  and  Bills    Re- 

oelvBDle 1,454,959  73 

0«h  In  Bank 261,544  65 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  MoCURDY,  President. 

I8SUSB  ETERT  DEBOKIPTION  OF 

LIFEdk  ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASSVRASrCE     SOCIETY, 

120    BROADWAY,   NEW    YORK. 

Aasets,  January  1,  1885 $68,161,925 

Surplus  at  4  per  cent 10,48,3,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    80Ca;TY    ISSUES 
HVDISPUTABLE  ASSDRAIWCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


<1^0ttOtt. 


John  C.  Graham  &  Co. , 

Cotton  Commlgfllon  MercbantH, 

No.  19   SOUTH   WILLIAm    tITRBKT 

New    York. 

BKLMA,  ALA.;   MONTaOMBRY,  ALA, 

Bayers  of  Cotton  for  a  Commission 

Orderi  for  Pntura  Contract!  ezecoted  In  New  Tori 
mo  LlTerpool.    

Fielding  &  Gwynn, 

OOTTON    FACTORS 

'  AXD 

COMMISSION    MERCHANTS, 
16  and  18    Rzcbamce   Plaee, 

Post  Bpimtwo.  nhw  tork. 


Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
Ing  certificates  of  profits  wiUbe  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1880  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, OH  and  after  Tuesday,  the  Third  of  Feb- 
ruary next,  from  whleh  date  all  Interest  thereon 
will  cease.  The  certillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DmOEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1884,  for  which  certiflcatos  will  be  issued  on 
Md  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRDSTEBS: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
Uavid  Lane, 
Bordon  W.  Bnmham, 
A.  A.  Raven, 
Wm.  Sturgis, 
BetOamln  H.  Field. 
Jodah  O.  Low, 
Horace  Gray, 
WUllam  E.  Dodge. 
William  H.  Maoy, 
0.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
(""Mies  P.  Burdett, 


Edmund  W.  Corlles, 
Adolphe  Lemoyne, 
Robt.  B.  Mlntum, 
Charles  H.  Marshall, 
WUllam  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddlngton. 
Horace  K.  Thurber, 
WUllam  Degroot 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  BeU. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

(ORGANIZED    IN    1860.) 

861,  262  &  263  Broadway,  New  Tork. 

^  ™  !,„      ''■  H-   BROSNAN.  President. 

C.  P.  FRALEIGB.  8ec'y.  A.  WHBKLWBIGHT,  A»»t  SSC. 

OKO.  H.  BCRFORl).  Actuary. 
All  the  profits  boiling  u>  the  Policy-holders  exclu- 

AU  Policies  Issued  by  this  Company  are  ixmspt'T- 
ABLE  after  three  years. 

All  Death  Claims  iiaicl  nrTHorr  i)i8cot:.\T  as  soon 
as  satisfattorj-  proofs  have  been  received. 

This  Ccimpany  Issues  all  forras  of  Insurance.  In- 
eluding  Tontine  and  Limited  (»\on  Forfeiting)  Ton- 
One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policifs.  and  ten  davs'  grace 
on  all  others,  the  Insurance  remaining  In  lull  force 
during  the  grace. 

Absolute  security,  combined  wlih  the  largest  liber- 
ality, assures  tho  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  OAFKNKY,  Super- 
intendent of  Agencies,  at  Home  Office. 

OOHPAKIHUM  0»  BUHIKKSH. 

1883.  mu 

Paym'ta  to  Policy-holders 
for  Death  Claims,  Endow. 
ments,  Annuities,  Surren- 
ders and  Dividends »478,923  98      $836,149  13 

M.     ,  „,.,.  1**1  «  1S82.    1883  k  1884. 

New  Insurance  Written. . .  .15  864,211  oo  |ii,lu,4«8  00 

,  .     ,  Deo.  31,  '82.   Dec.  31,  '84. 

Insamnoe  In  force $17,167, 105  00  $18,769.8^  00 

be'r°Sl"884"NONE  °°''*"'  '"'  '"''"*'  Assets,  Deoem- 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No,    123   PEARL  ST.,    NEW   YORK. 

Orderei  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  In  New  York. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AUOUSTA,    OEOROIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  OKDEK  for  SPINNERS  and  EXP0RTEB8. 
CORBKSPONDENCB    SOLICITED. 

Befirencks.— National  Bank  of  Augusta,  Oa 
Henry  Henti  i,  Co..  Commission  Merchants,  New 
York :  William  B.  Dana  &  Co..  Proprietors  Comheb- 
CIAL  &  FiNANCiAi,  CHBONtCLE,  and  Other  New  York 

Hnn«ps. 

Waldron  &    I'ainter, 

COTTON      niERCIIANTS, 
97    PEAR  I.    STREET. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARL    STREET,   NEXF  YORK 


James  F.  Wenman  &  Co. , 

COTTON   BROKERS, 
No.  113  PEAPIi  STREET,  N.  \. 

WstaMlshed  rin  Tontine  Rnlldlna)  1««0. 


JOHN  D.  .ONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE.  2d  Vloo-Presldent. 
«.  A.  RAVEN,  3d  Vioe-PrerideBt. 


UNION  MUTUAL 

Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    E.    DE  WITT,    President. 

OBGANIZKD     1849. 

Write  to  the  Company  or  Its  Agents   for  circulars 

explaining 

The    natne    Nou-Forfeltare    Law. 

LOSSES     PAID      PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popular  ;  and 

Issues  a  variety  of  policies  suited  to  the  different 

circumstances  of  Insurers. 


THE    1«EW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th.  1878.) 

CNlFORm  COPIKS.        SAVES   TIME. 

NO  WATKR.    NO  BRU.SII. 

ALWAYS  READY. 

E.  L.  FARGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book."  the  great  annoyance  of 
water,  brushes,  cloths.  Ac,  Is  done  away  with-the 
t)oolt  Is  ready  at  all  times  to  copy  any  number  of  let- 
iS7,  fiinS^fA^i  l"";'  VH""'  ""l"'®  pronounce  It  the 
"7"*.'.°*  "'*J'.  "»'"'••  "">  copies  are  clear,  distinct 
ana  uniiorm. 

Price*  Reduced.     Send  for  Price   Llal 


FELL0WE8,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &e., 

86  WILLIAM  8TBBKT,  NHW  YORK. 
Orders  tn  "  Futnrww"  wTwmitftd  at  N.  Y.  f^ott^n  Wrah. 

JOHSr    B.    CLISBY    dc    CO., 

COTTON  BUYERS, 
nONTGOmERY,    ALA. 

PITBOHARE  ONLT  ON  ORDERS  FOR   A  OomnSSIOa 


^iscgUaxtcoxis. 
BAGGING. 

WARREiy,  JONES    A.   GRATZ 

ST.    LOUIS,   Mo. 

Hannfaotarera'  Agents  for  the  sale  of  Jnte  Bagglns 
IMPORTERS    OF 

IRONf    COTTOIW    TIES. 


ESTABLISHED    18SS. 

Engrene   R«  Cole, 

STATIONER    AND   PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  Cc^-po 
rations  with  complete  outfits  of  Account  Books  and 
Stationery. 

ZW  New  concerns  organiilQK  will  bare  their  order 
promptly  executed. 

No.  1  IVILLIAn    STREET, 

IHANOVBR   SODARB.) 


Chronicle  Numbers 


WANTED. 

981    and   Jni 
linpplenient. 

Ten  Cents  for  eaoh  of  the  alwTe  paid  at  tbe  Oa«« 


067,   070,    981    and   June,    1884, 
Snpplement. 


▼m 


THE   CHRONICLE. 


[January  16,  1886. 

Walter  T.  Hatch.  Henry  P.  Hatch 

Nath'l  W.  T.  Hatch.  Arthur  M.  Hatek 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BRANCH  oiFioiis};;;^  ,9J!'""J'J5«'«'''  ^:  *'•• 

iaOS  Chapel  St.,  New  Havei 

Personal  attention  ulven  at  the  BXCHANGK8  to 
the  pnrohase  and  sale  of  8TO0K8  and  BONDS  tot 
cash  or  on  marKln. 

DBP08IT8  KKCEIVBD-snbJeot  to  Check  at  light 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aoconnts  of  CODNTUV  BANKERS. 

Phenix    Insurance  Co. 

OF    BROWKLYIV, 

Office,  195  Broadway,  New  York  City. 

Stalemenl  of  Company  lg(  Day  of  Jan.,  ^88.^. 

CASH  CAPITAL »1,000,000  00 

Reserve  for  unearned  premiums  2,390  986  tf7 

Reserve  for  unpaid  losses 287827  M7 

Netsurplua 640.991  18 

94  342  430  86 
STEPHEN    GROW^EI.L,  President. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTERS,  Assistant  Secretarr. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep't. 

HOME 

Insurance  Company 

OF    NEUr    YORK. 

OFFICE    119    BROADWAY. 

CASH  CAPITAL tS.OOO.OOO  00 

Reserve  for  Unearned  Premiums 2,839.742  00 

Reserve  for  Unpaid  Losses  and  Claims.      Sh9,513  48 
Net  Surplus 1,030.802  »4 

Cash  Assets,  July  1, 1886 $7,260,058  88 

CHA8.  J.  MARTIN,  President. 
J.  H.  WASHBITRN,  Secretary. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jannary  1, 1885 $9,013,517  40 

LlabiUtles  for   unpaid   losses 

and  re-lnsuranoe  fund 2,049,026  85 

Capital 4,000,000  Oo 

NET  8URPLD8 «2,964,49oTi 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  AI.EXANDER,  Agent. 

North  British 

&   Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets 13,301,747  81 

LIABILITIES.: 
Reserve  for  Unearned  Premiums. . . .       $1,153,063  at 

Reserve  for  Unpaid  Losses 179,379  WT 

Other  Liabilities 44,748  4$ 

Net  8iirplus 1,924,333  ST 

$3,301,747  61 

Losses  paid  In  U.  S.  lo  18  years  .  .813,31 0,33'j  00 

U.  S.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  £.  WHITE,    SAM.  P.  BLAODEN, 

Managers. 

JA8.  F.  DUDLEY,  Supt.  of  Agencies. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 


®0tt0tt. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  1 8  Exchange  Place 

NKW    YORK. 

LOANS  MABB  ON  AOCHPTABLB  SBCUBITIES. 
Oa$h  Advance)  Made  <m  Oontignmentt. 

■PXOIAIi  ATTXNTIOIf  TO   ORDERS  rOR  CONTRACTS 

JOB  FDTUBK  DSLIVKRT  OF  COTTON. 
COTTON,  AU.  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
OrrsRKD  ON  Tkrhs  TO  Suit. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  l«rilllam  St.,  Nenr  York, 

■XBCUTB  ORDERS  FOR    FUTURE   DBLIVEKY 

C  O  T  T  ON 

attheNEWTORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  BXCHANOE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADB. 

Correspondents ; 

Messrs.  Smith,  Edwards  k  Co.,  Cotton  Brokers, 

Ijlverpool. 

Jas.  Lea  McLean,  New  Orleans. 


Lehman,  Durr  ft  Co., 
Montgomery  Aia. 


IiXBHAN,  Stern  ft  Co., 
New  Orleans,  La. 

LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOMiniSSION    MERCHANTS, 

No.   40   EXCHANGE   PLACE, 

UKMBERS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE  EXCHANGES. 

Dp-town  orriCE,  No.  204  Church  Strkut 

ISeiK  York. 
Orders  eTecuted  at  the  Cotton  Exchanges  In  New 
7ork  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool ;  Messrs.  L.  Rosenheim  ft 
Bens  and  A  Stern  ft  Co.;  in  London,  Messrs.  B.  New- 
gaes  ft  Co. 


Cotton, 


Robert  Tannahill  &  Co., 

Cotton  Commisslou  Merchants, 

Cotton  Excbange  BntldlnK,  New  York 

Special  attention  given  to  the  purchase  and  sale  i  f 

Future  Contracts 

In  New  YorlE  and  Liverpool. 

Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merchants 

NORFOLK,  TA. 

Liberal  advances  made  on  Cotton  consignmenu. 
Special  attention  given  to  the  sale  of  cotton  to 
aTive  or  In  transit  for  both  foreign  and  domestlo 
mar&t.ts.     Correspondence  solicited. 

Farrar  &  Jones, 

ISS  PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  on  Cotton  oonslgnmenM. 
Bpeolal  attention  given  to  orders  for  contracts  fcr 
future  delivery  of  Cotton.  w=v«.i... 

KORE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Henry  M.  Taber  &  Co. 

141  PEARL    ST.,  NEW  YORK. 

,  J^2"I"*'J.'"'*  °?  Consignments  of  Cotton.  Con. 
.^S!^J2^  "^'"^  Delivery  of  Cotton  bongk  Md 
•old  on  oommission.  .-»".-  «"u 


WALTER  &KROHN, 

COTTON    BROKERS, 
t»  BEAVER   STREET.  NEW  YORK 

F.  Hoffmann, 

COTTON  BROKER  AND  AGENT 
■8    RUB  DB   LA   BOURSE,  HAVRE. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New  Tork. 


G.   E.   Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Aatborized  Capital,  B.  H.  20,000,000. 
Paid-Up  Capital,  B.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  ft  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW^    YORK. 


John  L.  Bulla  hd.         Henry  H.  Wheeler. 

Bullard   &   Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     VORK. 
ALSO, 

BAGGING    AND    IRON    TIES, 

(HOH   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTUKK 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentiom  Givbh  to  the  Exeotition 
op  ordebs  fob  futube  contkact8. 


OnsTATUB  C.  Hopkins.    Lncnrs  Hopklns  Smith 
Charles  D.  miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   TOBK. 

ORDERS  POR  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    W^ater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  otBoe  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Merchants, 

Cotton  Excbanice,  New  York. 

Liberal  advances  made  on  cotton  consignments 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
135  Pearl  Street,  New  York. 

Of<er»  for  Spot  Cotton  and  Fatnres.prompUT 

0Z00Ut>9Q 


OFFICE: 

Cor.  Pine  &  IVi/liam  Sts 
New  York. 


JHi 

%1^  ANI 


xtmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

SKPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATE!' 


VOK  42. 


NEW  YORK,  JANUARY   23,   1886, 


NO.  1,074. 


^itiattcial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Buftlnean  Founded  1795* 

iMorporaled  uoder  L*wi  of  St»le  of  K«w  Tork^  1969. 

Rcorffanlxcd  1479. 

Encraveks  and  Printers  op 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTES  »IUAKE  CEKTIFICATE8,  BONDS 
FOB    COVEH>MF,\T8    AND    COKI'ORATIONS, 
DRAFTS,     CHECKS,     BILLS     OF     EXCHANGE, 
STAMP'S  A<?M  In  the  fluent  and  Inoiit  artlstio  Btjle 

FUOM   STEEL  PLATES, 

Wllk  BPniAL  SAtCca  AKDS  la  PRFVENT  COraTIiUFElTlSO. 

t4iv«lal  pap^n.  manufactun-il  eKcIuBlveljr  for 

utr  lit  tb«  Conipmn}'. 

SAFETY  COLORS.    SAFETY  PAPEKS. 

Work  Ficeutcd  In  Fireproof  Bundlnsn, 

UTHOORAPHIC  AND  TYPB  PRINVHQ. 

KAILWAY  TICKETS  OF  IMPROVED  STTI-ES. 

Show  Cardii,  Lubetit,  Calendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOOOALL.  President 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILUE.  TOURO  ROBERTSON. 

a.  H.  STAYNER,  Treai. 

THEO.  H.  FREELANO.  Secty. 


Asa  p.  Potter,  Pre»'t.      J.  W.  Wobk.  Caahler' 

Maverick  National  Bank, 

BOSTON. 
OAPITAli,     --•.•■.     9400,000 
SUHPLUS,  •••.....     400,000 

Accounts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

OoTernment  Bonds  bought  and  sold 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

Ho.  2  Exchange  Court,  New  York. 

Stoclu,    Bonds   and    U.    8.    Sovemment    Securities 
BouKht  and  Sold  on  Commission. 

WILEIAM   ROBISOX 

'ork  Stock  Exchange. 


W«.  C.  FLOYD-JONrjl, 

Members  New  V 


Andrews,  Adams  &  Kelloffg, 

BANKERS    AND    BROKEKS, 
78  *  80  Broadwar,  New  York. 

Bull  of  Kzchanite  and  Cable  Transfers  on  the  Union 
Bank  of  I^ndon. 

BBT  and  Sell  Stocks  and  Bonds  for  Inrestment  or 
I  on  Margin. 

,  Correspondence  Solicited 

|: llMnkersNew  York  Stock  Excbanse. 

'TINKER    A.    WESTON, 

BANKERS    AND    BROKERS, 


N  o  , 


3    EXCHANGE    COVRT, 

New  York, 


BsmT  C.  Tr»KKn.  Member  N.  T.  Stock  Ittch. 
KufancLAEB  Webto.v. 


STOCK    BROKER. 

Lansdale  Boardman, 

HEW  YORK,  80  BROADWAY  &  6  NEW  ST. 

TBOY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Bzch'ie  membershlpi  private  wir«|  all  faculties 


^ittaticial. 


DIAMONDS 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwaj',  Cor.  John  Street 


GORHAM   M'fg   Co., 

SIETERSMITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    UATDEN    LANE. 


Houghton  Bros.  &  Co., 

B  AN  KBRS, 

miliWAUKEE,   \ris. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks.  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National.  ChicaKo;   Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Bxohanges. 

L.  H.  Taylor  &  Co., 

BANKBR8 

8.  W,  Cor.  Third  and  Ohestnut  8U., 

PHILADBIiPHIA. 

Deposits  received   subject  to    oheck  at  slKht,   and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  <lc..  buUKbt  and  sold  on  oommlsslon 

In  Philadelphia  and  other  dtles . 
Particular  attention  Kl^en  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  Vork.Baltlmore  and  other  places 


WALSTON  H.  BBOWN.  WlOOi,  A.  BBOWV. 

HXRBSBT  P.  BBOWH, 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 
NEW  YORK. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

James  W.  Walsh,  Jr.,  Nicoll  FLorn,  Jb. 

Member  N.  T.  Stock  Bzctaange. 


J.  P.  Wintringham, 

36   Pin©   Street,    -    -    -    -     New  York. 

(Telephone— 288  John.) 

GAS,  INSURAIVOK,  BANK,  CITY  RR. 

TRUST  CO.  aud  FERKY  STOCKS. 

A  weekljr  ]i»t  nf  lots  of  these  securities  offering  on 
the  market  pnbltnhed  Mondays  with  prices. 

Copies  on  application. 

Orders  solicited  to  bur  or  sell  on  the  Bxchangee,  or 
at  the  weekly  Auction  Sales. 


^itiattcial. 


John  Howabd  Latham.    Fbidsrick  W.  Pikbt 

J.  H.  Latham  &  Co., 

UNITED   BAIfK    BUILDINa, 

No.  3  ITAI.!.  STREET,  NEUT  YORK. 

City,  County,  State,  Railroad,  District  of  Columbl* 

Bonds  and  ForelKn  Bzchan^e. 

Correspondence  Solicited. 

Fanshawe  &  Milliken, 


BANKERIS      AND     BROKERS, 


No.    43    NEW    STREET. 

Stocks  and  Bonds  Bought  for  Cash  9 
on  Margin. 

Henry  S.  Ives  &  Co., 

BANKERS, 
No.    25    NASSAU    ST.,    NEIV    YORK* 

P.  O.  BOX    1.423. 

Transact  a  general  banking  business,  Inelndlngth* 
purchase  and  sale  of  securities  Usted  at  the  New 
York  Stock  Kzchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Ooreniment,  State,  County,  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  inrest 
ments  for  institutions  and  trust  funds. 

Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SVPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  eeneral  banking  business,  and  DBAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savings,  Savings  X  Trust  Co.  and  National  Banka 
of  Cleveland,  Ohio. 

N.    W.   Harris    &   Co., 

INVESTMENT    BANKERS, 

115  tc  IIT  Monroe  St.,  (Jfontank  Block) 

Adjoining  First  National  Bank  Bnllding, 

CHICAGO,    ILL. 

City  and  County  Bonds,  and  Investment  Seoarltlei 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 


W.  T.  Blackwill,  Pres't.      P.  A.  WU-sr,  Cashier 

The  Bank  of  Durham, 

DVRHAm,    N.    C, 

Paj  Special  Attention  to  Collections. 

FIRST-CLASS    FAClLITiKS. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


W.  H.  Goadby  &  Co., 

BANKERS    AND   BBOKEBS, 

He.    34     BROAD     STREET, 

R.W   York. 


I  HE   CHKU JNIULE 
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^oretfltt  ^-echatifle. 


Drexel,  Morgan  &  Co., 

■     WAiL  STREET,  CORNER  OF  BROAD, 
NETT    YORK. 


Drexel  &  Co., 

Cor.  of  5th  &  Chestnut  Sta. 
PBILADEIiPHIA 


Drexel, Harjes  &  Co 

SI  Boalerard  Iluussmann, 
PARIS. 


DOilESTIO   AND  FOREION  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouKbt  and  sold  on  conimi.ssion.  Interest  Hlmwed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  alt  parts  of  the  world. 

ArrORNKYS  AND  AGENTS  OF 

meamn.    J.    S.    nORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 

Brown    Brothers  &  Co., 

Phlla.        NEW  TORK.      Boston. 

AND 

AI«BXANB£:R  BHOIFN  &  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,    NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

lasne  Commerctal  6c  Travelers'  Credits 

IN  STEBLIXG, 

Available  tn  any  part  of  the  world,  In  Francs  for 
ase  in  Martinique  undGuadaloupe,  and  in  dollars  for 
Qse  in  this  and  adjacent  countries. 

.nake  Xeleg:rap1iic  Transfers  of  Money 
Between  tikis  Country  and  Europe. 

MAKEt  OI-L.ECTIONS  OF  DKAFTiS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  c*)untrie8 ; 

and  their  London  house.  Messrs.  BROWN.  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &   J.  Stuart  &  Co., 

83  'NASS.»U    street. 

BILLS    OF    EXCHANGE    ON 
SiaiTH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 

nANCHESTER    &    COI7NTT    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKINO     COmPANV, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTI.4ND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nen^  Yoik. 

No.  4    Post    Office   Square,   Boston. 

Issue  Circular  Letters  of  Credit  for  Trave  *rH'  Use 

A  broad  aKainat  Cash  or  Satisfactorj 

Uuaranty  or  Re-payment, 

Exchange   on  Loudon,  Paris,   Berlin 
and  Zurlcli. 

Credits  Opened  and  1"a  vments  Made  by  Cable. 
■  Paris  House— laviNROE    &    CO. 


H^wrjeifltt  gxcltatioje. 


Schulz  &  Ruckgaber, 

BANKERS, 
29  IVILLIAM  STREET,  NEW  YORK 

COURESPONDENTS  OP  THE 

International  Bank  or  London 

(Limited),    London. 

Rfeaara.  Jobu  Bercnbersj,  Uossler  Jt  Co 

UaniburK, 

Bleasrs.  marcnard,  Krauss  A:  Co.,  Paris 

Commerci»l  and  Travelers'  Credits. 

Bills  of  Exchange. Cable  Transfers. 

Chas.    Unger  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  the  Now  York  Stock  E.xchanKe. 

OIAI.KU8    IN    FOKEION    EXCHANGE,    GOVERNMENT 

AND  OTHER  iNVEaTME.ST   BONDS. 
r-    m?'^.H"l;"*"   LOANS   A   SPECIALTY. 
64  Wall  St.  and   62    Greene   St.,  N.  Y. 

Buy  and  sell  on  commi».fion,  lor  investment  or  on 
marijln,  all  secarities  dealt  In  at  the  New  York  Stock 
SxcbanKe. 


Canadian  Bank   of   Commerce. 

Capital,  »6,ooo,ooo.       Subphtb,  »2.ioo,ooo 
3.  H.  GOADBY  &  B.  E.  TVALKEB, 

JOI'.T    AGENTS, 
1«  EXCHANGE  PLACE,  NEIT  YORK 

BUY  AND  Sra-LSTKRLT^NG  EXCHANGE,  CABLE 

IgaUK   COMMBHCIAL    CREDITS     AVAITAnTv 
IN  ALL  PARTS  'l''  l"lB  WORIJ).  '^^ 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  &  21  Nassan  Street. 

ISSUE   TRAVELERS'  CREDITS,  available  In  ail 

parts  of  the  World,  tbrouKh 
Messrs.  N.^l*  RotliHchild   &:   8ons,   Ijondon. 
,  FariH. 
i&  Sons,  Frank- 


de  Rotlischild  Bro»y.  FariH. 
A,  de  RolbHchild  °   "" 
fort  o\iii 


S.  Bl.  deKothscliild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  ExcbanKe  on,  and  make  Cable  Trans- 
fers to,  England,  l?'rance  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET 

fiewr  York. 

Issue  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London. 
SEUGMAN  FREHES  &  CIE,  Paris 
SBLIG.V1AN  &.  t-TEi'THElMKR,   I'rankfurt. 
ALSBERG  Gt)Ll)UEliG,  Amsterdam. 
ALTMAN  &  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,   PATON  &  CO., 

52    William   Street,    New    York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  ii.dividuais  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  curporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
eommisnion,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
22    &    24    Excbanse   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  &c. 


J.  Kennedy  Tod.  Alexander  Bakino. 

H.  O.  NoRTHCOTE.  Member  N.  Y.  Stock  Kxch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Bauks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OITer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  miirkets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,  t  ,  nvnnv 

C.  J.  HAIMIlR*)  dk^  SON,        'JLONDON. 

NAKClIAItn,  KIlAl'SS  &  CO.,in.nTsi 

11«TT1N«IJEII  &  CO.,  'jPAKIS. 


Kidder,  Peabody  &  Co  , 

FOREIGN   BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 
comhiercial  credits, 

circular  Credits  for  Travelers. 

Caiii.e  Transfers  and  Bills  of  Exchange  on 
Great  Britain  and  the  Continent. 


KOCNTZE     BKOTIIERS, 

BANKERS, 
120  Broadway,  Equitable  Bulliltng, New  York 
LETTERS    OF    CREDIT    AND 
CIRCITLAR     NOTfeS 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.     Bills  drawn  on  the   Union   Bank  of  London, 
lelegraphlc  transfers  m;ide  to  London  and  to  various 
places  In  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
aeourltles  bought  and  solo  on  cononission. 


Heidelbach, 

Ickelheimer  &  Co;, 

29    W^ILLIAin    STREET, 

Cor.  Excbange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGE, 
MAKE  CABLE  TRANSFERS,  ISSUE  TBAVEU 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 

No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Buslnegg. 

Stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in   Mining  Stocks,  and   in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty. 

We  issue  a  Financial  Report  weekly. 

Brancli  Office,  320  Broadway, 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,  ( Members  of  the  New  York 

Frank  F.  Dickinson,  i  stock  Exchange. 

JAUKS  Whitelt,  h.  cbcokb  oaklit, 

Matnard  C.  Btrs. 

HiNKT  H.  Dodos,  Washington,  D.  C. 

Wm.  R.  Travbks,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADW^AV,    N£W     YORK. 

BRAvnr    OFrrrKsJ  ^^  V\tth  Ave.,  New  York. 

BRANCH    "l^"CB8J53gj5^jjat.,  Waahliurton,D.C. 

Bu7  and  sell  on  comwlsBlon  all  classes  of  Railroad 
8ecurltlea;also  Grain  and  ProTlslons. 

Private  TeleKraph  wires  to  Philadelphia,  WUmlnK- 
ton,  Baltimure,  WashtnRton,  BrIdKeport,  New  Havea, 
BOBtOD  and  Pittsburg. 

H.  B.  UULLINS.  F.  A.  YZNAGA.  FRANK  C.  HOIiLniB    ■ 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  New  York  Stock  Exchange. 

74   BROADWAY. 

Branch  Office.  5  Vanderbllt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  E.  W.  Clark  &  Co., 

and  mil  &  Kennedy,  Philadelphia. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.^N.  Y.,  imUsBuildlus, 

Transact  a  General  Banking*  Uusiness. 

ForelKn  KxcbanKe,  Bonds,  Stocks  and  Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  A.  Kohn,  David  Ochs.    Muuitz  Ochh, 
Memb.  N.  Y.  Stock  Kxch.  Memb.  N.  Y.  Stock  Ki 

Hamilton  &  Bishop, 

BANKERS    AND    BROKRRS, 
No.  35  PINE   STREET.  NEW  YORK. 

(Members  New  York  Stock  Bxch»nKe.) 
Accounts  of  Banks,  Bankers  and  others  received.  < 

Interest  all<jwed  on  balances.    A  strictly  C<.imml8Sloii  ' 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  tu  Albany,  Troy,  Syracuse, 

Rochester,  Utica,  Buffalo.  Cleveland  and  Chlcngo. 
Draw  on  City  Bank  of  London  in   amounts  to  sulU 

Special  attention  given  to  Securities  for  Investment. 

Fred.    H.   Smith, 

BANKER  &  BROKER. 
No.  20  BROAD  ST.,  NEDT  YORK. 

Twenty  years"  experience  in  Riiilnad  Bonds.  I'»ir- 
ties  desiring  to  buy  or  sell  Uncurreut  Bonds  *ili 
please  communicate. 

Stocks  bought  in  Fractional  Lots  or  otberwiso, 
either  fur  Cash  or  <'U  Margin. 

F.  U.  SMITH.  I  Members   Consolidated    Stock  and 

8.  W.  Smith,  i     Petroleum  Exchange.  New  York. 


Simon  Borg  &   Co., 

No.    17     NASSAU    ST.,    NE\r    TORS. 

DEALERS    IN    ALL    KINDS    OF 

Railroad  and  Inrestmeiit   Securities. 
Southern  Seccbitiks   a   Spkcultv. 


Rolston  &   Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,     BONDS 

AND  niISCEI.I.ANEOIJS  SKCUBITIBS 

Correspondence  Solicited. 

(Quotations  cheerfully  fomlahed 
Wm.  H.  Rolston.  W.  alkx.  Bass,  Jr. 

Member  N.  Y.  stock  Bxch'ge. 
.Memb, -r  Chicago  Stock  Exon'Me. 


Jakuary  33    1 886.  J 


I'HK   (JHRONICLE 


^ntiktvs  nuA  '§xo\iisvB. 


Taintor  &  Holt, 

HANKKRS. 

No.  3  WALL   KTIIRKT,  NK1V  YORK. 

TKANSACr  u  (iK.NKElAL  RANKINO  btlnlnesa. 

liBl>OSITii  reculvud  and  LNTlCltlSbT  alloned  on 
twliiiioeii. 

Ilujr  and  sell  tiOVKRNMBNT,  MUNICIPAI.  and 
KAIl.UOAU  SrourlUe). 

I'rIVHte  tek'Kraph  wires  to  rrovldeace  and  Boston. 
<;.  tS.  TAINTOK.  QBO.  U.  HOLT. 

O.  D.  I.'UD1LIRII. 

iiiKAM  Dbwixo.  Clark  Dkwino.  F.  T.  Bontkcoit 
(Member  of  New  Ytirlt  Stock  KxebiuiKe.) 

H.   Dewing  &  Son, 
ba:vi4er«$  a!^i>  brokers. 

No.  18  Wall  street,  Now  York. 

HtockH  Atid  Hond.H  BdU^fht  aiut  Sold  on  Cnmmission 
Acc.nimsrtH-eiVLidaiul  Interest  allowed  on  bulunces 

which  may  be  checked  fur  ut  siKht. 
Ictwa   l-oaii  A  Trust    Co.  6  per  cent    Debentures 

boiiictil  and  .sold. 

WM.  V.  CAKulTiiJr  CBAKLIC8  F,  CoX 

MeuberN.  V.  Stock  BxcbanKe* 

Carolin   &  Cox, 

Bankers  ^  Comnilasloii  Stock  Brokers 

No.  08  BKOAUWAV,  NKW  YOKK. 
Depf>8lLa  received  dubjeoi  to  check  at  alKht,  anj 
iBtereat  allowed  on  daily  balances.  All  Stocks  and 
BeouriMe«  dealt  in  at  the  New  York  Stock  Exchanxe 
bouitht  and  sold  on  Commission,  for  Cash  or  upon 
Margin* ^^^ 


S^nUers  and  IBrokerB. 


Geo.   K.  Sistare's    Sons, 

16  dc  18  llrond  Street,  New  Y<.pk, 
121  South  -riilrd  Street,  Phlladolphla. 

Conneeted  bjr  I'riviile  WIro  witli  nialn  (ifflco.  Now 

Vi.rk. 

IIKAI.KUS    IN 

FIRST-CLASi^    IirVESTIflElVTS. 

fluy  liiid  noil  on  C'ommlKilon.  for  cash  or  on  mariiln, 
all  securities  dealt  In  at  the  New  York  HUxik  Kx- 
chiuiuv. 

Interest  alloweil  on  diillv  balances. 

All  deposits  subJiTi  to  I  lieck  at  slrtt. 

Particular  atccnti..ri  t ders  by  mall  or  telearam. 


gatttievg  attd  ^voUcvs, 


Howard  Lapsley  &  Co., 

BAKKER8   AND   BKOKER8, 
(Mortimer  Bull(lln(f.)       No.  1 1  WALL  ST.,) 
^•w    York.  ) 

PIUVATB  WIRE  TO  BOSTON. 


t^aveign  Daukers. 


Stewart  Brown's    Sons, 
stock  brokers, 

«4  Broadwajr  &  19  New  St.,  New  Torh 

.  Giiman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STUBET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties.  

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrictlir  Commlsiilon  Bniilneiis  In 

STOCKS,  BONDS  and  UKAIIV, 

With   Private  Wires  to  CHICAGO,    BALTl.MORK, 

PUlLAUKLPUlAand  Intermediate  Points. 

No.    IT    WALL    ST.,  NKW  YOKK. 


Wood,   Huestis  &   Co.. 

31    PINE    STRICIIT.    NEW   YORK, 
BANKERS      AND      BROKERS. 

.Sfcci:.SSORS  TO 

WOOI»    A    DAVIS. 

Execute  ordcisiii  all  securities  listed  at  the  Now 
York  Stock  Kxchuiiiic.    For  Sale : 
FipT-Ci.Ass  Kaii.hoadKikstMoktoaoic  Bonds. 
OKOHOKC.  WOOIJ.  C.  U.  HUESTIS.  L.  M.  SWAN. 

A    Dutenhofer, 

BROKER 

A.VD 

Dealer  in  Miscellaneong  Securities, 

MILLS  BJILDING  (3d  Floor,) 

Booms  25  4  88.  35  WALL  STREET. 

STATK  ANDCITV  nONDSOFOKOKGIA,  ALSO 
SECUIIITIKS  OK  rill.;  CKNTRAL  UK.  &  BAftK- 
ING  CO.  OK  GKOKtilA  A  gPKCIALTY. 

Investors  wishiiiK  t<p  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


R.  J.  Kimball  &  Co., 

(Established  In  1885.) 

BANKERa    AND    BROKERS, 

No«.  16  &  18  Broad  Street,  New  York. 

We  have  published  a  new  pocket  edition  of  our 
annual  "List  of  titotks  ajid  Bonds  at  the  New  York 
Stock  ExchaUKe."  Sent  free  on  application.  Both  of 
our  Arm  are  MEMBE118  of  the  N.Y.  Stock  ExcuA.NOE. 
BOBHBT  J.  Kimball.        Alfked  B.  Lodnsbkbt. 


<^  Co. 


N  o, 


BANKERS, 

ISW^ALL      STREET, 

Newr  York. 

Transact  a  General  Banking  Business,  IncludlnK 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
cash  or  un  marKtn. 

Buy  and   Sell   InTeBtment   Securities. 

P.    O.    BOX   2,847. 
A.  M.  KiDDEB.   Wavlani)  Trask.    H.  J.  Mouse. 

W.  C.  HILL. 


C.  J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  Eichanite. 
BANKER     AND     BROKER, 

16    <St    18    BROAD    ST.,  NEW  YORK. 

Transacts  a  general  Ranking  business.  Including  the 
purchase  and  sale  of  stocks  and  bonda  for  cash  or  on 
margin. 

Simons  &  Chew, 

STOCK    BROKERS, 

2  Ezcbange Courts  52  Broad-wayjN.Yy 

Stocks,  Bonds  and  D  .  Qovarnment  SeourltlM 
Bought  and  Sold  on  CommlssloQ. 

JA8.  D.  SIMONS,  BITIRLT  CHIW, 

Member  N.  Y.  Stock  Exchange, 
Member  N.  Y.  Produce  RxchangA. 


Thompson    &    Richard , 

BANKERS, 

1«  A  18  Broad  Street,  New  York. 

<Next  door  U)  the  Stock  Excharee.) 
Members  of  the  N.  Y.  Stock  and  Produce  Exch'nirea, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stochs,  bonds,  Rraln,  prnvistons  and 
petroleum  bought  and  sold  on  commission  for  cash 
or  on  marKin.  Direct  teleKraphio  oommunication 
with  the  Chtca«o  Board  of  Trade. 


l3ooJt|« 

^  Co*t 

I       ,  BANKERS, 

I       8  Breadway,  cor.   Exchnngc    Place.  N.  Y, 

Branch  OIUcc,  ■.J4I   l,n  .Snile  St.,  Chicago, 

'     nS^  mHv«A,?.'S.'<?."AI'  BANKLNii  BUSI.VKSS, 
i™Sl;li'"'^"    ""''    PLilW  IIASK    AND    SALK  Of' 

|^'iiVn^,?^'?j^^,-;s^;^ji,sv  •  -^^^ 
,  SiS-Ec'^^S't^iSic/k^s^i.^^'i'T""  '^■'*'»«"'« 

>        _     .     „  p.  O.  Box  447. 

I         D.  A.  BOODY.  C.  W.  MCLBLLAN. 
B«ITBE.>»  LELAXD. 


BANKERS, 
UNITED    BANK    BUILDING, 

Wall  Street,  corner  Broadnray. 

STOCKS,  BONDS  t   OOMMEKOUL  PAPER. 
at^w'Yo"rk  ^^?fi  "i?'^'"  "'"'  ".""  °"  commission 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  51    EXCHANGE    PLACE. 
B.ASIEL    L.8.  Frank  E.N  HKuiisB,   M.Sehomann 
Members  aN.  Y.  Stock  Exchange. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  CO.MMISSION  MERCHANTB 
2  Exchange  Court,   New  York. 


CALDWEEE,  WASHBVRIV  A. 
TOWKSEKD, 

BANKERS    AND    BROKERS. 

No.     3      WALL     STREET. 

Transact  a  Kcnenil  Ranking  Business,  Including  the 
Purchase  and  Sale  of  all  S' caritles  dealt  In  at  the 
New  York  Mock  Kxclmnge 

Interest  allowed  *m  deposits  subject  to  sight  draft 
C.  B.  Caldwill.  La  vsisq  C.  Washbur.v 

Chas.  .1.  ToWNHKNn.  Member  N.  Y.  Stock  Exchange 


OODOLASS  GRIEN.  A.  K.  BATEMAH 

M«mb.N.  y. Cotton  Exch.     Memb.N.Y.  Stock  Kioi 

W.  W.  DUDLEY. 

CREE.'V     &    BATEfflAlW, 

BANKKRS    AND    BROKERS, 
STOCKS,     OOTTON.     GHAIN,    KOREION     BXCHANOE, 

Corner  Wall  and  New  Streets. 

Private  Wires  to  Washington,  D.  C„  Baltimore.  Boa- 
ton,  Philadelphia  and  Clfiloago. 


LONDON,  Slst  December,  1886. 
TVTE    BEG     TO     GIVE     NOTICE    THAT    OUR 
"  Arm  of 

BLAKE    BROTHERS    dc    CO., 

heretofore  carried  on  by  us  at 

62  ORESIIAAn    IIOI7SE,    E.    C. 

has  this  day  terminated  by  edluxlon  of  time.  Mr. 
EMIL  UElNK.MANNand  Mr.  F.  B.  BLAKU  alone 
are  authorized  to  sign  the  firm's  name  In  liquidation 
and  to  settle  all  outstanding  business. 

KMIL  IIKINEMANN, 

F.  B.  BLAKE, 

BLAKE  BROTHERS  A  CO., 

Of  Boston  and  New  York. 

LONDON,  Ist  January,  1888. 
TJEFEBRINO  TO  TIIR  CIRCULAR  OF  .MESSRS 
"'  BLAKE    BR0TIII:RS    &    CO., 

dated  3Ist  Dec.  lft85,  announcing  the  termination  of 
that  Arm  by  effluxion  of  time,  we  beg  to  notify  you 
that  we  have  formed  a  copartnership  to  carry  on 
a  general  Banking  business  under  the  style  of 
HEINEmANN    Sc    CO., 

at  82  GRESUAM  HOUSE,  E.  C. 
EMIL  HEINEMANN. 
WALTER  DABNEY  HEINEMANN. 


Heinemann  &  Co., 

02  Gresliam  House,  E.  C, 


EONOON. 

Solicit  accounts  and  agencies  of  Banks,  Railway! 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eO-daya 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital   Paid    Up,  £971,360   SterUne 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stooks  In  London,  or  otherwise. 


Cable  Addresa-PATT,  Lo>n>ON. 


T  H  B 

A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OtHoe,  3  Anj^l  Oonn. 

SAN  FRANCISCO  OtUoe,422CaUromla  St. 

NEW^  YORK  Af^nts,  J,  A  W.  Sellfcman  A  Co. 

BOSTON  Correspond'ts,  Massaohosetts  N.  Bk 


lottaorlzed  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,  -    •    - 


-  96.000.000 

•    1,500,000 

-    -      400,000 


Trmnsaota  general  banking  boslneas.   Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.    Collections  and  orders  for  Bonds 
Stooks,  eta.,  executed  upon  the  mostfavorable  terms 
FRBD'lT P.  LOW,  Iw  .   __ 

IGNATZ  8TKINHABT,  ("»''*«•'•• 
P.N.  LILISNTHAL,  Cashier. 


ir 


THE   OHKONICLE. 


[Vou  XUL 


De  Twentsche 

Bankvereeniging, 

B.  W,  BLIJDENSTEIN  &  CO., 

AMSTEKDAin,     •    •    •    -    HOLLAND. 

BSTABLISHKD    1861. 

Capital  fnlly  paid  up.7,203.026  Onllders  ($2.881,$70-) 
lleBerre  Fund 91S.09a.62X   "         <»365.237-) 

HEAD    OFFICE,    AnSTERDAIH. 

BRAyOBBS: 
London-B.  W.  BLIJDENSTEIN  &  CO., 

No.  55  &  b6  Tbreadneedle  St.,  £.  C 
Rotterdam— De  WissEL-en-EFFECTSKBANK. 
Enscbede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo-LGDEBOER  &.  CO. 

Transact  a  general  Banking  and  CommlBslon 
Business  In  Bills,  Stocks,  Btiares,  Coupons,  Su). 

IfHW  TORK  C0RRESP0XDRXT8: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tbreadneedle  St.^  Ijondon,  England 

Paid-up  Capital, £1.600.000 

Reserve  Fund.     -----  770,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  bank  throughoat  Australia 
and  New  Zealand. 
Bills  neKOtiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

DepOHits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PKIDKAUX  8KLBY.  Secretary. 

Hong  Kong  &  Shanghai 

BAIVKING    COKPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4,400,000 

Reserve  for  Equalization  of  Dividends...         400,(>00 

Reserve  Liability  of  Proprietors 7,500.000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  neeotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon. 
Manila.  IIuuk  Kong.  Foochow,  Amoy,  Niugpo, 
ShanKhai,  Hankow,  Yokohama.  Utogo,  San  Francisco 
and  London. 

A.  M.  TOWNHBND^  Asent.  47  Wllliaoi    8i. 

L.  de  Steiger  &  Co., 

BANKERS. 

FRANKFORT-ON-MAIN,    GERMANY. 


©attadiau  Sawfejers. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    •  91,500,000 
SURPLUS, 9480,000 

e.  B.  HOWLAND,  Prea't.     D.  R.  WILKIE,  Caahler 
HEAD  OFFICE,  TORONTO. 

BRAKOHRS: 

^■~  OMbtrXnat,  Port  Colborne.  St.  Thomaa,  Imrenoll 
WaUard.  FeranB.  Woodstock. WlnnlpM,  MiS> 
Brandon,  Man.,  Essex  Centre,  Ont. 
Dsalen  In  American  CorrenoT  A  Sterling  Bzohange. 

Agents  in  London :        I      .        .    .    „       „ 
Lloyd's.  Barnetfs  4  Bos-    o^'V**  '"  'i?"  ^"* 
anouet's  Bank,  limited,      "■*"?„  ?J  ..Montrial 
t&  Lombard  Street.         |  ™  ""1  Street. 

Prompteat  attention  paid  to  oolleotlona  payable  Is 
a  II  part  of  Canada. 

A  pproTed  Canadian  bnitnats  paper  dlaoonnted  at 
tbe  uead  Offlce  on  reasonable  tamu,  aid  proeeeds 
rem  ttwl  by  draft  en  New  York.  "^""'  **"  ''™>»»°= 


AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    62    \rAH    STREET. 

Bny  and  sell  Sterling  Kichange  and  Cable  Trans- 
fers. Issue  demand  drafis  on  Scotland  and  Ireland 
Chlc2S.f '"""'•  "■■'""'  '-'"''"n'''"'  S^  F?anclsTO^nd 

*''?i"k9'^ ''■*,?  NOTES  Issued  in  Pounds  Sterling 

ClALriVkl'l'f-slsill'fc'h"?'''''-  ♦^•"MMEK* 
J^Al.  CKBI»IT.>»  IS.SlItD  for  use  in  Kurope 
China,  Japan  and  the  Kast  and  We.st  Indies  AlVi 
Ui  name  of  LO^DU^  &  BKAZll.lAN  BAliTS: 
LniliED,  available  in  the  BrazHs.  Uiver  Plate,  Ac. 

Bills  collected  and  other  banklnK  business  trans- 
•«'«<L  D.  A.  MeTAVlSH,  (  .  ' 

. H.  STIKEMAN.       (  AgenU. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafta  on 
New  York,  bo^bt^and  «|d^.t  CV^&  phicks. 


ClPanadtan  ^Ruktxs, 


Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    ■    $6,725,000  Paid  Up. 
Reserve, $1,376,000 

President,  ANDREW  ALLAN,  Esu. 

VIoe-President,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  mONTREAL. 

GEORGE  HAODE,  General  Manager. 

J.M.PI1I/MMSR.  Assistant  General  Manager 
BANKERS: 
LO>n)ON,KNG.-The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  fork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  io  Canada.  Every  description 
of  foreign  banking  business  undertat<en. 

New  York  Agency,  No.  61  Wall  Street. 

HENRY  HAODE,  )     ..„„,, 

JOHN  B.  HARRIS.  jB..       f   Agents, 


Bank  of  Montreal. 


OAPITAI.,    - 
SURPLUS,   - 


-  913,000,000,  Gold 

-  96,000,000,  Gold 


0.  F.  BMXTHEB8,  President. 

W.J.  BUCHANAN,  General  Manager. 

NXIf  TORK  OFFIOX, 
Ncs.  69  A  61  WALL  STREET. 

WALTIR  WATSON,!  ._,„,. 

ALii'BLANO,       '{Agents. 

Any  and  sell  Sterling  Exchange.  Francs  and  Cable 
T  ansfers;  grant  Commerolal  and  Travelers'  Credits, 
Available  In  any  part  cf  the  world;  Issue  drafts  on 
and  make  oolleotlons  In,  Cbloaso  and  throaghoat  the 
D  >mlnlon  of  Canada . 


London  Offlce,  No.  22  Abchnrcb  Lane, 


"WitsUvn  '§^uktVB. 


KSTABLIBHBD   1871. 

P.   F.  Keleher  &  Co., 

806   OLIVB  STREET.    BT.    L0DI8, 

Dealers  In  l¥e9tern  Securities. 

Oefanlted  Bocdi  of  MiMOari,  Kantaa  and  Illlnolt  a 
Specialty.  Oood  InTestment  Seoorltiei,  paTlnsftom 
tour  to  eight  per  cent,  for  sale. 


(>has.  H.  Potter  &  Co., 

INVESTMENT    BANKEES, 
CLEVELAND,    OHIO. 

SPECIALTIKS : 
TOWN.  COUNTY  A.\l)  CITY  BONDS, 

LAKE  SUPKUIOK  IKON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


O.  Q.  FONIS,  (   STATH    BANK,   1  G.  T.  WALKBB 
Prwldent.      1  Incorporated  1875. 1        Caahler, 

German  National  Bank, 

LITTLE    ROOK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    •      9300,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  C0RUE8PO.NDENT8.— Imoorters'  A  Traders 

National  Bank  and  National  Bank  of  the  Republic 


S^anthtxn  f^zanhtics. 


LODOWICKJ.HILL,  E.  8.  MCCANDIBSS.  A.W.HILI, 

President.  Cashier.  Vice-Pres't 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Detignated  Depository  of  the  United  State*. 
Capital  and  Surplna,  -    -  9300,000  00 

Accounts  of  Banks  Merchants.  Corporations  and 
Individuals  respectfully  solicited. 

Collections  prftmptly  made  and  remitted  for. 

will  act  as  agent  for  the  Investment  of  Idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
nORILE,  ALABAmA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited).  Liverpool. 


■  B.  BuBBuss,  Prea'U 


A.  K.  WALKni,  Oaahlei 


First  National  Bank, 

WriLnilNGTON,  N.  C. 

ColleoUoni  made  on  all  paru  of  the  United  State, 


^anthttn  gawfeers. 


MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Glkns.  Cash.    Frisd.  R.  Scott.  Vice-Prest 

THOMAS    BRANCH   &.    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHinOND,  VIRGINIA. 

Circulars  and  Information  on  funding  the  debta 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  cent  charted  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


.special  luwcstmcuts. 
Geo.  H.  Prentiss  &  Co., 

So.  49  WALL  ST.,  NEW  ¥ORK, 

Ain> 

108   nONTAGUE  ST.,  BROOKLYN, 

GAS    STOCKS 

AND 

«AS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds  ' 

Ain>  ALL  KINDS  OI 

SROOKLYlKf    SECURITIES 

DEALT    IN. 

«■■  OAS   QUOTATIONS   IN    THIS    PAPBR 

GEO.  H.  PKKNTISS.  W.  D.  PmtNTISS.  W.  W.  WALSH     | 

Member  N.T.Stock  Kxch.  1 

John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manbattanville  &  St.  Nicholas 

Arenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW,"  727. 

Investment  Securities 

BOU6HT    AND    SOLD. 

W^ANTEDt 

BUsabeth  City  New  Bonds  and  Scrip. 
3Rome  Watertown  A  Ogdensburg  IsU  and  8ds, 
Oswego  A  Rome  Ista. 
Scioto  Valley  First  Mortgage  Bonds. 
Southern  Securities. 

ALBERT  E.  HACHPIELD, 

No.  5>s  Pine  Street. 

Minneapolis,   Minn. 

O^l  1  «„..I  „_  «    gpecla'  attention  given  to 
Collections. Collections  and  Bemlttaa. 
COS  on  day  paid. 

Investments.^o°v'^^i?y"f?![rerty°.'"" 

Bank  and  other  Stocks  Bought  and  Sold. 

BLAKE   *   CO.,  Private  Bankers, 

P.  O.  Box  320.  nilnneapolls,  Kllnii. 

Toledo  &  Ohio  Central  i, 

(I 

COmHON    AND    PREFERRED,       " 

BOUGHT    AND    SOLD    BY 

16  AND  18  BROAD  ST. 

WJWL.     C     IVO  YE», 

No.    21    NASSAU    STREET, 

DKALEB  IN 

CITY    RAIL.1VAY    STOCKt,| 

TRUST    CO.'S    STOCKS, 
TELEORAPH    STOCKS, 

Bank  Stocks,  Insurance  Stock9>| 

See  my  quotations  of  Trust  and  Telegraph  SU 
In  Saturday's  Kvenino  Post  and  Daily  ZtuUcatfMT* 


Jakuary  98,  1886.] 


THE  <iHkONlCLE. 


^avm  l^blovtoaocs. 


7  Per  Cent  Farm  Mortgages 

The  Corblii  Baukluff  Co.,  115  B'dwajr. 

Tr-..  ».n-u,,r    ^m,-...^  ,  ,t  ..  v.m  ^    in.hi^t  rv  III  the  WtiSt, 

N   !■  '■>  (if  the  fVirm. 

^^  !'  :p(H)rt  the  man- 

II  '.1  viiKt  Hystoni  of 
I  1.1  '  >'itt.  iiit>  tiiuusiuids 
-;  111  ivt'stoil  In  Itit)  seruri- 
tn'--  uUMit  iiltin'st  riitlritly 
iilH.i  .  .  ..o  .i_, ..  .lit  ural  lii'orest.  uiitl  yot 
i:tih  .  ji  proiHir  iiitk'iiitu,  itro  ii  t'avurlto 
Kiw  Ih>  pumir,  notwit  riMtnrdUiK  u  tIrHt 

III  •!  .,  .  funi:^  thjif  v'Ti  'lufp  t  lip  rovenut'S 
I  i:;i  '  If  enro- 
;  III.                                                                        of  those 

I  1.  .  ,-...:.   L.r  active 

'  •im   ttii-i>»  ItmiiH  hoa 

r  all  tho   (letnllH  ru- 

■  nder's  money,  an  the 

[■f,i .[  it  till  I    iM  Nr\v   >■.,;.-.;    iii  !  hese  yenrs  will  dom- 

.i[i^tiMii'      I  hiit  iTiiii.'nf    in\«'-iti>ra  are   leiirnliiK  the 

vahiri'l   [  h-'-i'  ^I'l-in  It  i.-H  L-. -hi.wii  by   the  ein'riiums 

prDpurliiiii.-*  tu  winch  ihcsv  itivuaimeutd  bavo  Krown 

wllu  Utt  during  the  lost  twu  years  of  depression. 

Hayden    &    Dickinson, 

1NVKSTME5NT    BANKEK9. 

DENVER,    .    ■    ■    •    .  COLORADO. 

We  hiivp  on  hand  and  for  sale  flrst-claas  County 
';--•-   '•     II'-';  ,jnd  other  choice  securities.    We 
iiid  to  coiixirvatWe  Investors  our 
•  AN.^'Ti  lnipn)vedCity  and  Kaim 
1  liave  buen  iiiiide  by  us  after  rtiitd 

UiVL--'  '  lo  and  values,  and  can  be  trans- 

furrt;<:  ■  rresiYondence  sohclted.    UiKbeat 

refert ul  West. 


the  western 

Farm  Mortgage  Co., 

LAIVRENCE,  KANSAS, 

Offers  to  tnTestora  the  best  securities  in  the  market. 
FIB8T  MOKTOAOK  LOANS  UPON  IMPROVKD 
FARMS.  Interest  and  principal  paid  on  day  of  ma* 
turlly  in  New  yorlt.  Kuiids  prumplly  ulaced.  Large 
•xpenence.  No  losses.  Send  lor  circular,  references 
and  sample  forms.  F.  M.  PEllKINS,  President;  J.  T. 
WABNB,  Vlce-Prest.i  L.  H.  PKKKIN8.  SeoreUry 
€HA8.  W.  GILLBTT.  Treas.:  N.  F.  HART,  Auditor 

Farm  Mortgages 

In  Sams  of  (100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

ROTHINO  SAFBR.  ALWAYS"  PROMPTLY  PAID 

SEND  FOR  PAMPHLKT. 

JOS.  A.  mOORE, 

84  East  Market  St..  IndlanapolU,  Ind 


6% 


7% 


8% 


The  .\mencnii  InveHtiiieur  Company,  Incor- 
porated nil  ler  the  laws  of  Iowa,  with  a  Capital  Stock 
of  sl.OOU.UtlO.  ^uineedlnKOBMSBY  Bros. &Co., 
Kmmettsburir,  Iowa,  OR-M^by,  Ch^te  &  (  u.,  Mitchell, 
Dakota,  imMSny.  iiu.\VKS  *  Co.,  Huron,  Dakota, 
Bankers  and  Morttfage  Brokeri),  olfer  Guaranteed 
Mortjmges.  Debenture  and  School  Bond's.  Their  De- 
mand Investment  Cerliflcatos,  drawinfi  5  per  cnt  are 
attractive  for  parties  with  fund.s  idle  for  a  short 
time.  30  years'  experience.  Write  tor  pamphlet. 
Home  Office.  EiiiinetsburK,  Iowa. 
New  York  Ofllce,  180  Nassau  St. 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


.Banking  House  of  NEHER 
&  CAKPENTKR,  Troy,  N,  Y. 
Established  Irfn.  Keorganiied 
1S68.  Ea-stern  Representatives 
of  the  NOKTHWESTEKN 
GUARANTV  I,OA\  CO 
of  Minneapolis,  Minn.  Author. 
lied  capital,  12,000,000.  Paid  up 
capital,  «200,000.  Real  Estate 
Mortgages,  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  8  to  8  per 
ct.  Ouaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


SELECT   FIRST   MORKi.VUES. 
On  liiiproviiiK  We>>lerii  Property 

'v.ti,  ,,r,.„j„t  (.,,,1,  value  treble  upwa'ds  of  Loan, 
'I  I'Li;  I  to  ■<  per  cent  income;  also  guaranteed 
:  '-s  >'.t.>',  of  I'stnblished  merchants  of  Minne- 
';;■',  '■uniiink'  a  lo  «  munth.s,  absoiutcly  secure. 
atforuirw  ,  t,,  N  per  coiit  lo  advance.  Refer  to  Nat 
Bank  (4  C.'mmorce,  .Minneapolis;  ..r,  .Sam'l  R.  Mac^ 
Lean.  Banker  «  !•  .x,;l,angeVlace,  Now  York,  dSller 
ular.s      "       Investments,  to  whom  apply  for  partlc- 

I  S.   if    BAKKR,  Dealer  In  Real  Estate  and  Mort- 
gages, Minneapolis.  Minn.  men- 


Ruction  JJalm 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold   REGULAR   AUCTION 

SALES  of  all  claesea  of 

STOCKS    AND    BONDS, 

ON 
WKDNE80AY8    AND    8ATUHDAY8. 

ADRIAN   H.   inULLER   Ot  SON, 

No.   12  PINE  STREEX,   NEW  YORK. 

(EqcriTABLB    BtTTtDINO.)  ' 


%nUvtBt,  ^ivi&zn&s,  Stc. 


riiLlNOIS      CBNTBAI.      RAILROAD 

*•  (d.MI'A.NV. 

47TII      -  i      ■.     :      \     .    M       ,    !        ,  I'       I  .      ■     :      ..     M) 

ai^S'fSIr,'  '""r 

31.  jnrsi,  hotiiI- 

aiirual  (0,1.11.  ,     ,    |,av. 

bie  .Mart- h  i.  I-  .mm.  .i .  '  .  r 

tnil    Rjillroad  '  i  h,.    .  i.    , 

of  business,  I' . 

The  annual  riii'i'tinii  of  btocklioldcrs  will   be   hold 
March  10,  IHMll. 

The  stock  trnnafor  bonks  will  be  closed,  for  the 

Kurposes  of  ih»  above  dividend  and  of  the  stock- 
olileta'  meeting,  from  Februiiry  10 until  March  11, 
"**"-  VV.M.  JtMAlflllAC,  Secretary. 


1H«U. 


CT.  I.OiriS&  SAK  FRANCISCO  RAIL- 

^^WAV  C(l.MI'.\NV.  I.-,  BttOAD  ST.  (Mills  Building), 
Nkw  YoiiK.  .Inn    in,  l'»sil 

The  usual  S.iii  I  ilviderd  of  THREE  AND 

ONK-lIAl.K  11  \  I-  on  the  First  Prcferre.l 

Stock  of  this  .  lieen  this  day  declared, 

and  is  payable  I  .  ...  ,..,  .-v^;,  at  this  ollice,  to  stock- 
holders of  record  upon  closing  of  the  transfer  books 
of  that  stock,  us  below. 

The  transfer  books  of  the  Brst  preferred  stock 
of  this  company  will  bo  closed  on  Tuesday,  .Ian. 
80,  Inst.,  at  3  I*.  M.,  and  re-opened  on  the  morning  of 
feb,  n,  prox. T,  W.  LILI.IB.  Treasurer. 

CT.    PAUL  A;    NORTHERN  PACIFIC 

"^RAILWAY    CO..  Nkw  VoKK..Ian.  1(1,  iswi. 

CKNERAL  .MOHrOAtJK  0  PEIl  CENT  coupons 
of  this  Company,  uiaturing  Feb.  1  prox..  will  be  paid 
on  and  after  t  bat  date  at  the  banking  house  of  Messrs. 
WINSI.OW,  LAMER  «  CO,  29  Nassau  St.,  New 
York  City.   , 

(QUARTERLY  RKlilSTKUEU  INTEREST  due 
Fell.  I  will  bo  transmitted  at  maturity  to  certlflcate 
holders  of  record  Jan.  !!B,  from  which  date  until 
teb.  I,  18S6,  Inclusive,  the  transfer  books  will  be 
closed.  OEO.  8.  JO.vES, 
Treasurer.  _ 

'FHE    ST.    PA  lit,    miKNEAPOLIS    & 

A  MANITOBA  RAILWAY  I  O.  (W  Wll.l,lA.U  ST., 
Nkw  \oUK,,lan.4,  l.s.'so.  The  usual  quarterly  divi- 
dend of  one  and  one-half  per  cent  on  the  capital 
stock  of  thi.s  comi'imy  has  been  this  day  declared, 
payable  at  this  ollice  on  and  ater  Feb.  1,  1880,  to 
stockholders  of  record  on  that  date. 

Transfer  books  will  be  cloBed  at  3  o'clock  P.  M. 
Jan.  18,  and  will  bo  re-opened  at  10  o'clock  A.  M. 
Feb.  2  prox. 

E.  T.  NICHOLS.  Jr.,  Assistant  Secretary. 

OFFICE  OF  PVLLmAN'S  PAI.ACE 
CAR  CO.MPANV.  Chicago,  Jan  20, 1880. 
DIVIDK.ND  No.  7H. 
The  usual  QUAUTEKLY  DIVIDEND  of  TWO  (2) 
PER  CB.vT  on  the  ciiplta!  stock  of  this  company 
from  net  earniiiKs  has  been  declared,  payable  Feb. 
15,  to  stockholders  of  record  at  close  of  business 
February  1.  ISSil.  Transfer  books  close  February  1, 
and  re-open  Februarv  10, 1880. 

A.  S.  WEINSHEIMER.  Secretary. 


QFFICE  HOIHGSTAKE  lUINING  CO. 

MILLS  Building,  No.  15  Bboad  Sthkkt,  Nkw 
York,  January  IS,  1886. 

DIVIDEND  NO.  00. 
The  regular  .Monthly  Dividend— FORTY  CB.NTS 
per  share— has  been  declared  for  December,  1885, 
payable  at  the  office  of  the  Company,  San  Francisco, 
or  at  the  Transfer  Agency,  New  York,  on  the  25th 
Instant. 
Transfer  books  close  on  20th  Inst. 

LOUNSBERY  *  CO.,  Transfer  Agents. 


QFFICE  OF  THE  ONTARIO  SII.VER 

^MINING  COMPANY,  MILLS  BUILDING,  15Broad 
St.,  New  York,  Januarv  -iO.  1886. 

DIVIDEND  No.  116. 

The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  December.  18S.'">.  pay- 
able at  the  office  of  the  Company.  San  Francisco,  or 
at  the  Transfer  Agency  in  New  York,  on  the  30th 
Inst. 

Transfer  books  close  on  the  25th  Instant. 

LOUNSBEKY  A  CO..  Transfer  Agents. 


^ittatijcial. 


FOR    SALE. 

Moberly,  MIssonri,  Water  Works  Co. 

FIRST    inORTGAOE 

SIX    PER    CENT    RONDS, 

Due  1900.  Interest  January  and  July. 

TOTAL  ISSUE,  .$100,000. 

COST  OF  WORK,  $125,000. 

Interest  guaranteed  without  condition  by  City 
ol  Moberly.    Particulars  ou  application. 

M.    L.    ROBERTSON^ 

INVESTMENT  BROKER, 

No.  T    NASSAU    STREET. 


NOTICE. 

The  undersigned  have  been  nominated  by  special 
appointment  CO.MMERCIAL  AGENTS  FOB  THE 
FOREIGN  BUSINESS  OF  HIS  BXCELLBNCT 
THE  VICEROY  OF  TUB  PROVINCE  OF  CHIULI. 
EMPIRE  OF    ClirNA, 

RITSSELE  &  CO., 

60  Wall  St.,  W.  V. 

'PHE    NATIONAL     BANK    OF    THE 

»-     REPUBLIC.    Nkw  York.  January  15,  188<i.- 
At  a  meeting  of  the. stockholdeis  of  this   Bank   held 
on  the  I'Jth  inst..  the    following    gentlemen    were 
elected  Directors  for  the  ensuing  year  ; 
George  B.  Caihart.  James  J.  inn 

John  J.  Crane.  Wallace  C.  Andrew*. 

Sumner  R.  stone.  George  K.  Simpson 

Oliver  S.  Carter.  John  Jay  Knox. 

James  B.  Johnston.  Chas.  U,  Hint, 

I).  ll..McAlpin.  Walter  s.  Johnston. 

.  ^^  '},■?.??,""/'.' V  'li^Rv*"'  "'  Directors,  held  this 
d<iy,  JOHN  JAY  KSOK  was  unanimously  elected 
President,  t^m.^ K,  U,  PULLKN,  Cashier" 


f^invLncinX. 


Sealed   Proposals. 

OlTT  CUMPTBOLI.KU'N  o»ri<K.  iirrv  lUl.I,,) 
CITYorSAIMT  I'Al'l.,  MI.V.VESOTA,        I 

December  IW,  188S.) 
Sealed  proposals  will  be  received  at  the  oBoa  of 
the  City  Comptroller  of  the  City  of  8t.  Paul.  Stata 
of  Minnesota,  until  3  o'clock  P.  M.,  on 

THITRSDAV, 

The  Twenty-Eighth  Day  of  Jan.,  1886, 

■TUB 

#3rr»,ooo 

FOUR  AND  ONE-HALF  (i^)  PER  CT. 
BONDS 

or    THIS 

City  of  St.  Paul  and  County 
of  Ramsey, 

(SBMI-ANNUAL  COUPONS  ATTACHBD.) 

Maturing   in   TIIIRT¥  YEARS, 

All  bearing  interest  at  the  rate  of  four  and  one-half 
(J>i)  per  cent  per  annum,  payable  semi-annually  at 
the  flnanclal  agencies  of  the  City  of  Saint  Paul  and 
Coimty  of  Ramsey.  In  the  City  of  New  York,  dated 
January  Ist,  1886.    Principal  maturing  January  1st 
1916  (30  years),  and  payable  at  the  said  flnanclal 
agencies.    Issued  for  the  following  purposes,  viz.: 
8100.000  County  of  Ramsey  Bonds,  issued  for  the 
erection  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  legis- 
lature approved  February  26, 1888. 
1 00,000  City  of  Saint  Paul  Bonds,  issued  for  the 
erection  of  a  new  Court  House  and  City 
Hall  Building,  under  an  act  of  the  Leglg 
lature  approved  Febrtwry  2«,  1883. 
.10.000  City  of  Saint  Paul  Bonds,  issued  for  the 
purchase  of  lands  and  for  the  erection 
ef  Engine  Houses,  Ac,  for  the  Fire  De- 
partment, unaer  an  act  of  the  Legislat- 
ure approved  February  24,  186S. 
'.{3,000  City  of  Saint  Paul  Bonds,   issued  for 
lands  purchased  for  Public  Parks,  nnder 
an  act  of  the  Legislature  approved  Feb 
ruary  26, 1883, 

8'.£73,000  TOTAL. 


These  bonds  will  be  issued  In  denominations  of 

ONE  THOUSAND  DOLLARS  EACH, 

And  delivered  to  the  anccessful  purchaser  In  the 
City  of  Saint  Paul. 

No  bid  will  be  entertained  for  less  than  par  and  the 
accrued  intercit,  as  provided  by  aw. 

Bids  will  be  entertained  for  all  the  bonds.  AS  A 

^^TIOLE,  OR  FOR     ANY  PART  THEREOF. 

The  "Commissioners  of  the  Interest  and  Sinking 
Fund"  and  the  Committee  of  Ways  and  Means  o' 
the  Common  Council  of  the  City  of  St.  Paul,  reserre 
the  ripht  to  reject  any  or  all  bids. 

EDMUND  RICK,  Mayor.  Chairman  of  the  Commis- 
sioners of  the  Interest  and  Sinking  Fund. 

WM.  A.  VAN  SLYKB.  Chairman  of  the  Committee 
of  Ways  and  Means. 

Mark  bids  "Sealed  Proposals  for  Bonds,"  and 
address 

JOHN  W.  ROCHE, 

City  Comptroller^  St.  Paul,  IVIinn«90ta. 

T^IREICTORS'  PROTEST  —  ' 

-'-'  We,  tne  underaigiied.  Directors  of  the  Ruther- 
ford Rai  wav  Construoton  Company,  havlrtr  learned 
through  the  Secretary  'f  said  company,  James  A. 
Miller,  that:Martin  Walker.  President  of  said  com- 

Sany.  nad  signed  and  delivered  to  H.  A.  .Johnson, 
lanaeer  of  tho  Mjis.Hiu-husett.s  &  Stmthern  Con.»*truc- 
tion  Company,  over  *y(i0.000  mortgage  bonds  on  a 
ru'lroad  ln)m  Hutherfordtun,  N.  C.,  to  Black's 
Station,  S.  C,  do  enter  this  our  protest  against  the 
sinning  and  dellrering  of  said  bonds  for  I  he  folloir- 
Ing  reasons: 

1.  There  is  no  such  railroad,  only  a  proposed  route. 
with  less  th«n  live  mi  e.s  graded. 

2.  RutherfdrU  County  has  no  guarantee  that  the 
proposed  railroad  will  ever  be  built,  and  no  assur- 
ance that  the  purchase  money  of  these  bonds  will  be 
used  in  the  construction  of  said  railroad. 

3.  If  the  Massachusetts  Company  fati  to  build  said 
railroad  and  an  Innocent  purchaser  of  those  bonds 
suflTe'*.  in  our  t>pinlon  the  President  and  Board  of 
Direct  rs  of  the  liuthorfurd  Hallway  Construction 
Company  would  be  respomiible. 

RUTHRRPORDTON,  N.  C,  DeC.  1.  1885. 

J.B.  EAVES. 
J.  U.  BRADLEY, 
J.B.  UENRY, 
J.  E.MCFARLAND. 
Q.  B.  PRUKTT. 


IF  YOU  WA.NT  TO  BUY  OR  SELL  ANY 
PVTS*  OK  CA  l*KS  0\  >TOCKS  OK  BONDS, 

write  to,  teU'Kraph  to,  send  for,  or  call  on, 

II.  \V.   UO!SK.>BAtAlj 
~    54|Kxcbnnge  Place.  New  York* 

e^        Telephonecall  "NewS17.'', 


THE  CHRONICLE. 


[Vot.  XI  n 


%i\Xitnci<tV 


Liverpool  &  London  &  Globe 

INSURANCE    COMPANY. 


Statement  United  States  Branch  January  1,  1886. 


ASSETS. 

RenlEsUte »1,325,000  00 

Ixians  on  Bonds  and  Mortgages...  1,679.409  93 

United  States  GoTernment  Bonds.  1,909,.'S41  33 

State  and  City  Bonds 364,9-^3  00 

Casb  In  banks 244,46-2  16 

Other  admitted  Assets 400,672  47 


S3,924,010  83 


LIABILITIES. 

Unearned  Premiums $3,473,786  91 

Unpaid  Losses 397,439  16 

Perpetual  Policy  Liability 336,673  98 

All  other  liabilities 337,003  39 

Surplus 2,589,103  19 


Income  1885 

Expenditures  1885. 


$5,924,010  S3 

$3,775,584  75 

,    3,120,032  98 


DIRECTORS    IN    NEW    YORK: 

CiIAIBMAK,  KOBEET  K.  MINTUEN. 
ALEXANDEE   HAMILTON,  CHAELES  H.  MAESHALL, 

ANSON  PHELPS  STOKES,  JOHN  A.  8TEWAET, 

eesldent  Manager,  J.  E.  PULSFOBD. 
DBPtJTT  Manager,  HENEY  W.  EATON.  AS8T.  Deputt  Managek,  GEO.  W.  HOYT. 


Investment   Bonds. 

CHICAGO   &   SOUTHWESTERN  ER. 

First  Mortgage  7  Per  Cent  Bonds. 

Principal  and  Interest  Guaranteed,  by  Endorsement, 
by  the 

Chicago  Rock  Island  &  Pacific  RR.  Co. 

FOR    SALB    BY 

REED    &   FLAGO,  11    Pine    St. 


International 
Trust  Company, 

(INCORPORATED    1879.) 
46    niLK    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, 100,«00 

By  the  provisions  of  the  charter,  stockholders  are 
liable  foran  additional  amount  equal  to  capital  stock. 

Transact  a  General  Banking  Business 

Leffal  Depository  for  Corporations,  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  of  Law 

INTEREST  ALLOWED  ON  DEPOSITS,  BUbJeCt 
fto  check,  or  payable  at  specified  dates. 

Trustees  under  MortRaKOs  of  Railroad  and  other 
Corporations,  and  Fiscal  ARentaforthe  payment  of 
Bonds,  Coupons,  Dividends,  &c. 

TKUST    DEPARTMENT, 

SECURED  BY  SPECIAL  TRUST  GUARANTEE  FUND 

for  the  acceptance  of  trusts  created  by  Will  or  othei^ 
wise,  and  the  care  a4id  manasement  of  property  and 
estates. 

DIRECTORS. 
WILLIAM  CLAFLIN,         WILLIAM  W.  CRAPO, 
CHAHLKS  MARSH,  JOHN  (iOLDTHWAlT, 

WILLIAM  A.  HASKELL,  PATRICK  A.  COLLINS, 
JOHN  C.  PAIGE.  JOHN  M.  GRAHAM, 

WILLIAM  T.  PARKER.     THOMAS  F.  TEMPLE, 
WAHHEN  B.  POTTER. 

JOHN  in.  ORAHAItl,  PresH. 
HENRY  \a.  JEWETT,  Sec'f. 


H.  L.  Grant, 

No.    14S    BROADWAY, 

NEW    YORK. 

CITY^RAILROAD  STOCKS  k  BONDS 

BOnGHT    ASD   BOLD. 
Bee  QnotationB  of  City  Railroads  in  this  paper. 

11  COPTHALL  COUHT,  > 

LONDON,  E.  C,  1st  January.  1886.     J 
TUTE  BEG  TO  ACa^AINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Baniilng  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BI.AKE,  BOISSEVAIN  &  CO. 

Mb.  H.  J.  DkLANOY  MBYBR  will  sign  for  our 
firm  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOISSEVAIN, 
F.  B.  BI,AKE. 


36TH     A  N  N  V  A  I.      REPORT 

MANHATTAN 

Life  Insurance  Company 

OF  HEW  YORK. 

No8.  156  k  158  Broadway. 

ORGANIZED  IN  1880. 

President,    HENRY    STOKES. 

First  Vice-President,  J.  L.  HAL8BY. 

Second  Vice-President,  H.  B.  STOKES. 
Secretary,  H.  Y.  WEMPLE, 

Actuary,  8.  N.  8TEBBINS. 

GROTTTH  OF  THE  COMPANY. 

Net  Assets,  December  31st,  1884 »10.595.547  88 

Income  accounts,  year  1885 2,050,371  80 


Total »ia,648,919( 


DISBU  BSBMBNT8. 

Paid  claims  by  death, ma* 
tured  endowments,  and 
payment  of  annuities f  790,887  61 

Paid  dividends 271,350  06 

Paid  purchased  policies 155,551  07 

Paid  salaries,  olfice,  agency,  aaa 

real  estate,  commissions, 
taxes,  medical  depart- 
ment,    advertising     and 

other  expenses 273,363  90-  1,400,002  64 

Balanie tll,155,827  01 


LIST  OF  ASSETS. 

Caahonhand ?3,297  69 

Cash  in  banlt  and  Trust  Company 153,110  14 

Bonds  and  mortgages 3,148,494  22 

J  Loansonpo'iciesin  force 1,137,138  15 

United  States  and  N.  Y.  stocks  (marltet 

value) 1,854,937  63 

Real  Estate  at  cost 890,978  57 

Premiums  deferred  and  In  course  of  col- 
lection and  transmission 150,814  7g 

Loans  on  stocks  and  bonds 8,699,062  50 

Interest  due  and  accrued,  and  all  other 
property 119,989  06 


A    PROFICIENT  OFFICE  BIAN  AND 

-'*^ Business  Manager  (30)  desires  reputable  employ. 
meat,  BKADFoitD,  this  office. 


Gross  assets $11,155,837  04 


Reported  claims  awaiting 

proof,  etc (184,344  88 

Dividends      unpaid       and 

other  liability 132,003  M 

Reserve  on  existing  policies 

estimated  by  Now  York 

standard 8,860,188  00  8,877,076  »6 


Surplus  by  above  standard,  vlj!., 
Amer, EiL. 4X  perlceot ,.,...$2,278,750  7^ 


3?ittattcial. 


WAXTED : 

Des  Moines  &  Ft.  Dodge 

FIRST  MORTGAGE  MAIN  I.INE, 

AL80 

FIRST     MORTGAGE    EXTENSIONS. 

GEO.    W.    DOUCiHERTY, 

BOOM   D,    MILLS    BUILDING. 


WABASH  SCRIPS. 

NEW  YORK   &  GREENWOOD  LAKE 

RAILROAD    FIRSTS. 

CITY,  COUNTY   AND  TOWN   OF 
NEW  YORK  STATE. 

TOBEY&     KIRK, 

4  Broad  Street,  New  York. 


DENYER  &  BIO  GRANDE  WESTERN 
RAILWAY. 

The  Coppcll  Committee  having  advertised  the 
abandonment  of  their  plan  and  the  return  of  de- 
posited secarities  to  the  owners,  it  is  to  the  common 
interest  of  bondholders  that  all  should  now  unite  on 
the  Resumption  plan,  and  that  such  who  have  not 
already  done  so  should  exchange  the  required 
coupons  for  trustees'  certiflcatesas  provided  therein. 

Such  speedy  fulfilment,  by  removing  any  further 
uncertainty  as  to  the  future  position  of  the  bonds 
will  enable  all  energies  to  be  concentrated  on  the 
development  and  improvement  of  the  common  prop- 
erty, and  warrant  further  increase  of  confidence  in 
Its  outcome.  WM.  J.  PALMKll.  President, 


Atlanta  &,  Charlotte  A.  L.  R'y  Bonds. 
Memphis  dc  CUarleston  RR.  Bonds. 
Memphis  Sc  Little  Rock  RR.  Bonds. 
Carolina  Centra]  RR.  Bonds. 
North  Carolina  State  6s. 
Birmingham  CItr,  Ala.,  7s. 
AndJMIscellaneous.Securltles. 
BOUGHT    AND    SOLD 
Bj   R.    A.     I.ANCASTER    de    CO., 
4    Wall    Street. 


E.    S.    Bailey, 

5>s   PINE    STREET, 

DIEALINQS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  tber 
will  be  sold  on  commission  at  seller's  option. 


Fift  h  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest,  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HlTCHCOnK.  DARLING  A  CO. 

John  G.  Mooke.    w.  K.  Kitchen,    G.  B.  SoatEr 

Moore  &  Schley, 

BANKERS   AND   BROKERS,) 

26    BROAD    STREET,    NEIV    ITORK. 

Branch   Offices:  Connected  with 

73  Wall  St.,  New  York,  Irving  A.Kvan8*Oo» 

114  So.  3d  St.,  Philadelphia.  Si8  State  Street. 

1419  F  Street,  Washington.  Boston. 

Private  Wire  Connections. 
Buy  and  sell  8tucl£s,  Bonds  and  Miscellaneona  8e- 
carlties  on   New  York  KxchanKes.  also  Grain  and 
ProTlslons  on  Chicavo  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers^ 

Nob.  16  and  18  Broad  Steeet, 
Transact  a  ffeneral  Banking  Businesi 


Bkanch  Offices: 

Cannecled  by  Private  Wira. 

Philadelphia,  133  South  Third  Street. 
Albanv,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N,  Y.,  Grand  Unioa  Hotel, 


xtmtk 
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CLEARING  HOUSE  RETURNS. 

The  effect]  of  the  extremely  unfavorable  weather  on  the 
■volume  of  exchanges  is  shown  in  the  accompanying  statement, 
•which  covers  the  week  ending  January  16.  All  but  three  of 
the  twenty-nine  cities  reporting  exhibit  so  me  decline  from  the 
preceding  weelf ,  and  the  greatest  losses  occur  in  those  sections 
which  suffered  most,  either  directly  or  indirectly,  from  the 
interruption  to  railroad  traffic.  In  many  portions  of  the  coun- 
try the  cold  also  was  of  unprecedented  severity  and  duration. 
Still,  in  comparison  with  the  total  for  the  corresponding  week 
of  1885,  this  week's  figures  exhibit  an  increase  of  18-3  percent, 
while  outside  of  New  York  the  excess  reaches  6-4  per  cent. 
The  receipts  of  grain  at  the  Western  lake  and  river  ports  for 
the  week  record  a  very  decided  falling  off  from  the  total  for 
the  week  of  last  year,  the  aggregate  being  only  about  1,873,000 
bushels,  against  5,695,000  bushels  in  1885  and  5,061,000  bushels 
i  n  1884.  This  accounts  largely,  if  not  wholly,  for  the  decline  in 
the  exchanges  at  such  cities  as  Chicago,  Milwaukee,  St.  Louis, 
•V-c.  The  cotton  movement  also  suffered  a  large  diminution 
both  at  the  outports  and  the  interior  towns. 

Transactions  on  the  various  New  York  exchanges  were  col- 
lectively of  smaller  proportions  than  last  week  or  in  the  cor- 
responding week  of  1885  ;  but  on  the  Stock  Exchange  the 
-hare  sales  reached  2,023,958,  against  1,842,341  a  year  ago,  and 


New  York 

3dU»  oJ~ 
(Stocks.. ..tharu.^ 

(Cotton balet.) 

((Srain. .  .bxuheU) 
(Petroleum..bbU.) , 

Boston 

ProTtdenoe.«.. 

Hartford 

Portland 

Worcester 

Springfield 

Lowell 


Week  Ending  Jan.  19. 


1888. 


Total  N  Bnglsnd 

Philadelphia... 

PItUbnrg. 

fialttmore , 


Total  Middle.. 

Chicago 

Cfnoinnatt 

Utlwankee 

Detroit 

Indianapolis  .... 

CleTelaod 

Columbus 

Peoria 

Om&ha 

Denver* 


Total  Western... 

St.  Lonls 

at.  Joseph 

New  Orleans 

tiOniarlUe 

KaDiaaCItT 

Memphis 

Galveston* 


Total  Southern.. 
San  Francisco 

Total  all 

Outside  New  York 


»652.5fl7,265 

(2,023,9r)8) 

(885,900) 

(S8,977,iMO) 

(38,778,000) 

185,137,669 

5,019,100 

1,774.8M 

1,074,279 

875.767 

827.443 

482,091 


1885. 


195,191.233 

153,817,532 

7.340,S9S 
12,280,:J95 


$73,447,845 

|44.3S0,0a) 
8,719,.'.50 
3,142.631 
8,808,218 
1,4S1,8«2 
»,390,730 
1,589,833 
6  27,140 
3,180,451 
2,917.599 


108,320,306 

$14,920,698 
890,848 
10,055,764 
4,874,670 
3,912,090 
1,704.899 
1,009,861 


$36,358,876 
$10,947,430 


$524,875,451 

(1,842,341) 

(294,900) 

(87,071,000) 

(45,179,000) 

$69,619,086 
4,145.100 
1,702,921 

846,471 
788,781 
756,858 
594,524 


$78,513,739 

$46,600,219 
6,717.053 
14,880,145 


Ptr  Cent. 


+24-3 

.+»-9) 
(+30-9) 
(-110) 
(-14-8) 

-^a8•s 

-1-21-1 
+0-7 

+26-9 

+110 
-(-b-3 

-18-9 


Week  Ending  Jan.  9. 


1886. 


+  212 

-I- 15-6 

+  93 

-17-4 


$68,203,417 

$44,267,071 
10,144,;,'50 
4,212,314 
2,499,048 
1,494,498 
2.006,587 
1..301,0M 
779,842 
2,007,792 


$68,712,056 

$16,193,289 

701,618 

11,481,179 

4,537,532 

4,328,826 

1,819,435 


$988,862,971 


$284,265,689 


$39,001,873 
$18,830,618 


$792.137.954 


$267.262,503 


-(■7-7 

40-3 
-14-0 
-25-4 
+12-4 

-0-9 
-I-19-1 
-+22-2 
-19-6 
-t-58-4 


-0  6 

-7-9 
+870 
-120 
+7-4 
—9-6 
-63 


$716,037,84' 

(1,750,287 

(430,600) 

(41,179,000) 

(77,217,000) 

$97,246,118 

5,087,800 

3,137,981 

1,085,633 

845374 

994,336 

518,106 


Percent 


$108,794,846 

$90,567,628 

8,171,454 

16,165,757 


$81,904,839 

$53,592,918 
10.702,600 
4.973,889 
3,447,688 
1,901,878 
8.715,389 
1,927,946 
777.338 
8.561,459 
3,746,861 


$84,305,739 

$17,032,098 
1,076,919 
11,086,855 
6,753,8*^ 
4,308,732 
8.442,245 
1,768,311 


-I-88-7 

(-9-6) 

(+9-4) 

(-34-6) 

(+8T8> 

+40-4 

-H8-» 

+38  8 

+80-S 

+io-» 

+9-5. 
+13-« 


+37-* 

+89-8 
+11-8 
+18-3 


+«9-» 

+7-7 

+»■» 
+11-1 
+84-6 

-5-» 
+10:* 
+88-5 
+111 

-«-5 


-6  8 
-14-7 


+  18  3 


$41,700,491 
$11,393,856 


+8-» 

-3-5 

+94-1 
-S1> 

+23-8 
-8-4 
-(-9-6 


-1-0-8 
-8-5- 


+  6-4 


$1.047.137,608        -t-a21 
"1ta31.»99,76li       +19'» 


*  Not  included  In  total. 

Our  telegraphic  returns  of  exchanges  for  the  five  days  of  the 
present  week  are  of  a  more  satisfactory  character  than  those 
for  the  preceding  similar  period.  All  the  cities,  except  Balti- 
more and  New  Orleans,  exhibit  some  increase  over  a  year  ago, 
and  in  the  aggregate  the  excess  reaches  38'5  per  cent,  against 
16-3  per  cent  on  January  15.  Outside  of  New  York  the  gain  is 
now  13-6  per  cent. 


New  York 
SaUtofatock  (ihM.) 

Boston 

Philadelphia 

Baltimore 

(Thicago 

St.  Louis 

Mew  Orleans 

Total 

Balance,  Countrj* 

ToUlall 

Outside  New  VorkI 


Five  Day»  Ending  Jan.  22. 


1886. 


$6I4.0!i8,171 
(8.014,7861 
99,032,684 
44,948,180 

8,808,028 
SS,32t,000 
13.688,562 

8,028,117 

$796,802,289 
83.054,546 


1885. 


$401,223,583 
(1,174,879) 
53,092,759 
37,359,138 
10,517,988 
38,481.098 
18.808,300 
9,378,871 


$840.948.815 


$860,220,741 
53.566,333 

$613,'Wr074 


ta35,9U8.B44l    <20«.5'3ml 


Per  Cent, 


+51-9 

(+71-0) 

+87-9 

+20-3 

—18-3 

+181 

+10-7 

-14-4 


+42-2 
-1-0 


+38-8 
"-18  6~ 


*  Jtii  Imated  ou  the  basis  of  the  lust  weekJr  roturna. 


5  lyytEnd'g  Jan.  15. 


1888. 


$536,814,509 
a,81I,I31) 
70,893,402 
42,995,478 
10,268,168 
36,108,000 
18,497,893 
10,875,984 


PerOmt 


$720,283,186 
61,174.389 


$781,427,825 


-t20-» 
(+16-1) 
+23  ft 
+131 
-16-4 
-3-0 
-8-1 
-2-1 

+17* 
+7-7 

+i«lr 


»844.8IS.019' 


+8^ 
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TBE  FINANCIAL  SITUATION. 

There  has  been  no  change  in  money  the  past  week. 
As  represented  by  bankers'  balances  the  rate  has  been  as 
low  as  1  per  cent  and  on  Tuesday  as  high  as  3  per  cent, 
averaging  about  2  per  cent  for  the  week,  without  any 
urgency  in  the  demand  at  any  time.  The  tendency  of 
currency  to  return  to  this  centre  has  increased  rather 
than  diminished,  the  fall  in  grain  and  the  snow  storms, 
which  still  interfere  with  the  free  movement  of  the  crops, 
serving  to  lessen  the  inquiry  for  crop  purposes.  An  inci- 
dent of  the  week  has  been  the  failure  of  a  prominent 
speculator  in  Milwaukee,  who  has  been  a  persistent  be- 
liever in  high  prices  for  wheat,  but  has  at  length  found  his 
load  too  heavy  to  carry  longer.  From  present  indications, 
that  failure  is  but  the  beginning  of  troubles,  and  the  widely 
telegraphed  reports  of  a  large  combination  being  formed 
for  the  purpose  of  sharply  advancing  this  staple,  are  more 
than  likely  circulated  in  the  hope  of  inducing  the  unwary 
to  relieve  present  holders  of  their  tiresome  burdens.  It  is 
the  old  story,  now  for  the  third  time  within  five  years 
repeated — the  utter  failure  of  the  attempt  to  corner  the 
world  on  wheat  by  withholding  the  American  supply. 
We  have  heard  of  the  ostrich  hiding  its  head  and  suppos- 
ing it  was  concealing  its  big  body;  but  is  not  that  act  the 
height  of  wisdom  compared  with  the  policy  of  piling  up 
in  sight  of  consumers  millions  upon  millions  of  grain, 
expecting  the  world  to  believe  that  it  is  permanently  off 
the  market  just  because  the  holders  can  conceal  the  narrow 
margins  upon  which  it  is  carried  ? 

The  Bank  of  England  minimum  rate  of  discount  was 
reduced  on  Thursday  to  3  per  cent  from  4  per  cent,  at 
which  it  has  stood  since  December  17  th.  This  reduction 
was  in  part  caused  by  the  low  rate  of  2  per  cent  ruling 
for  discounts  in  the  open  market  at  London,  but  was 
made  possible  through  the  gradual  gain  in  bullion  by  the 
Bank  of  late,  and  by  the  fact  that  our  exchange  market 
is  so  near  the  gold-exporting  point  as  to  give  assurance 
of  at  least  a  moderate  supply  of  gold  from  this  country. 
The  belief  also,  which  is  now  quite  general  in  London, 
that  the  law  requiring  the  coinage  of  silver  dollars 
is  not  likely  to  be  repealed,  and  that  this  coinage 
will  doubtless  continue  to  influence  exchange  in  the 
direction  of  high  rates,  was  a  further  source  of  confidence 
that  operated  in  favor  of  the  reduction.  This  change 
now  made  by  the  Bank  was  partly  foreshadowed  by  the 
previous  fall  in  the  open  market  rate,  so  that  our  bankers 
adjusted  the  prices  of  long  and  short  sterling  to  conform 
to  the  street  rate  for  money,  and  therefore  no  alteration 
was  necessary  on  Thursday. 

The  tone  of  our  exchange  market  has  been  gen. 
erally  firm  all  the  week,  the  only  exception  being  on 
Tuesday,  when  it  was  slightly  easier  in  consequence  of  re. 
ports  of  purchases  of  stocks  by  the  arbitrage  houses,  which 
it  was  thought  might  result  in  a  more  liberal  offering  of 
bills.  But  while  the  tone  was  easier,  there  was  really 
only  a  fractional  change  in  the  selling  rates,  which  for 
short  remained  so  close  to  the  gold-shipping  point  as  to 
justify  expectations  that  some  shipments  would  be  made 
before  the  close  of  the  week.  Yesterday  the  rates  were 
marked  up  again,  francs  (for  the  first  time  this  year),  as 
well  as  sterling,  being  fully  up  to  the  gold-exporting  point, 
the  market  being  firm  at  the  advance.  The  only  engage- 
ment announced  as  yet  is  $500,000  withdrawn  by  Messrs. 
Brown  Brothers  to  go  by  the  Oregon,  sailing  to-day.  The 
demand  for  long  sterling  is  active,  being  wanted  not  only 
for  remittance  but  for  investment,  and  this  inquiry  has  ab- 
sorbed all  the  offerings.  Commercial  bills  continue  light, 
owing  to  the  very  small  movement  of  cotton  and  breadstuffs. 


In  the  absence  of  important  developments  in  any 
department  of  trade,  and  of  this  condition  of  ou,r  foreign 
exchange  market,  the  event  which  has  engrossed  most 
attention  this  week,  has  been  the  continuance  of  the  silver 
discussion  in  the  Senate.  If  those  engaged  in  this  work 
only  realized  the  harm  they  are  doing  to  our  industries 
it  certainly  seems  as  if  it  would  make  them  halt.  And 
yet  no  one  can  think  so  meanly  of  the  intelligence  of  Mr 
Beck  and  his  followers  as  to  suppose  they  believe 
what  they  say.  The  whole  burden  of  their  speeches 
repeated  day  after  day,  is  that  they  want,  this  "  to  be  a 
"  Government  by  and  for  the  people,  instead  of  by  and  for 
"bondholders."  That  is  to  say,  they  would  pay  these 
rich  owners  of  silver  mines  a  royalty,  have  the  credit  of 
the  nation  impaired,  our  industrial  interests  all  sacrificed, 
and  call  it  serving  the  people.  How  can  an  intelligent 
person  utter  such  trash  I  The  conviction  is  becoming 
quite  general  that  these  coinage  measures  now  being 
introduced,  if  rightly  entitled,  would  be  grouped  into 
one  and  called  a  bill  to  relieve  certain  impecunious 
legislators,  and  that  the  desire  among  them  is  not 
bi-metalism  at  all,  but  mono-metalism  and  that  metal  silver, 
and  the  lower  its  bullion  value  the  better  they  would  like 
it.  In  a  communication  in  another  column  a  correspond- 
ent has  well  described  the  debtor  class  that  is  to  be 
relieved  by  a  debased  currency. 

Great  confusion  of  ideas  seems  to  exist  with  regard  to 
India  and  the  effect  on  its  productions  of  the  decline  in 
silver  bullion.  We  have  not  room  here  to  discuss  the 
subject  at  any  length,  but  all  statements  which  claim  that 
the  lower  price  of  silver  serves  as  a  premium  upon,  and 
therefore  a  stimulant  to,  crop  raising  there,  have  no  basis 
whatever  in  fact.  In  connection  with  this  claim,  greatly 
exaggerated  reports  of  India's  exports  of  wheat  are  also 
given,  in  many  quarters  being  used  simply  to  illustrate  and 
enforce  the  same  idea  of  India's  gain  through  its  silver 
rupee  currency.  These  latter  statements  seem  to  have  had 
their  origin  in  some  grossly  exaggerated  reports  ascribed  to 
Mr.  John  W.  Bookwalter,  taEen  up  and  repeated  by 
others  in  various  forms.  We  notice  that  even 
one  of  our  careful  WS,11  Street  firms,  in  their  circu- 
lar of  last  Saturday,  asserts  that  "  the  export  clear, 
"ances  of  wheat  from  India  during  the  past  year  have 
"been  nearly  four  times  the  amount  for  1881."  As  asser- 
tions like  these  do  harm,  being  used  by  many  to  cultivate 
among  unthinking  farmers  and  planters  a  sentiment  in 
favor  of  silver  coinage,  we  have  prepared  the  following 
from  the  India  trade  reports  in  our  possession,  which  shows 
how  incorrect  all  these  claims  are.  It  affords  at  a  glance 
a  history  of  India's  wheat  trade.  The  India  report  only 
states  the  quantities  in  hundred-weights  and  the  values  in 
rupees,  and  we  have  worked  out  and  added  the  bushels 
and  the  dollar  values  {the  latter  on  the  basis  of  no  deprecia- 
tion in  the  rupee)  for  the  convenience  of  the  reader. 

TEAR  ENDING  APKIL  1. 


Exports  from  India. 


Wheat- 
Quantity  OWtB. 

Quantity  ...  bnshela. 

Value rupees. 

Value dollars. 

Value per  busliel. 


1884-?5. 


15,854,292 
29,594,67P 
6,31,01,453 
29,163.59t 
9812C. 


1883-84. 


20,956,495 


1882-83. 


1881-82. 


14,144,4071  19,863.520 
39,118,790j  26,402,893]  37,078,571 
S,87,75,61O6,Ot<,89,34l!8,60;40,000 
41,029,424  28,048,7931  39,763,107 

$104»io    I     $10614     I     $10714 

Cwts.=ll2  lbs.      Bu8liels=60  lbs.      Eupee8=  46'2 17  cts.  per  rupee. 

As  the  year  ends  with  the  first  of  April,  this  shows  the 
exports  from  the  crops  of  1881,  1882,  188.'3  and  1884,. 
proving  that  in  that  period  there  has  been  no  important 
increase  since  1881  in  exports  (only  one  year,  1883-4, 
showing  a  small  excess),  and  presumptively  none  in  pro- 
duction ;  in  fact  in  1881  the  exports  were  larger  than 
'  in  any  year,  except  in  1883,  and  about  25  per  cent  larger 
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than  in  1884-5.  As  to  the  crop  of  188.';  which  is  now 
being  marketed,  it  is  (judging  from  the  exports  thus  far 
reported)  bettor  than  in  1881,  but  not  so  abundant  as  that 
of  1883.  The  India  trade  reports  for  only  seven  months 
of  the  new  year  have  as  yet  reached  us,  and  we  give  the 
results  with  those  for  the  same  period  of  the  two  previous 
years  for  comparison.  


Mxportto/  wheat. 

From  India— 

Qaontlly owU. 

"        bush. 

Value rupees 

"     doUan 

"     pel  bush 


Seven  monlhi.from  AprU  1  lo  Oct.  81. 

Idas. 


13.899.513 

25,94,5,767 

5.23,84,387 

$2-1.210,492 

$0-9313 


ISM. 


1H88. 


9,797,313 

18,288,318 

3.98,30,302 

$18,408,371 

$10013jo 


16,621,224 
I  31,026.28.'> 
I  6,98,65,273 
j  $32  28i),633 
!        $1-04 


In  the  light  of  these  figures,  does  not  this  claim  of  the 
immense  bonus  (many  papers  have  called  it  18  per  cent) 
that  the  decline  in  silver  affords  the  India  producer,  appear 
a  little  foolish  ?  And  what  becomes  of  these  Munchausen- 
like  stories  of  vast  increase  in  exports — exports,  too,  that 
are  said  to  be  crowding  America  out  of  the  markets  of  the 
world  !  Most  certainly  our  Northwestern  farmers  will 
not  tremble  long  over  such  figures  and  prospects. 

There  is  another  phase  of  this  question  which  we  will 
take  up  another  day,  for  not  only  is  India  not  harming 
us,  but,  through  Great  Britain's  policy  of  monometalism, 
India  is  rapidly  impoverishing  herself,  and  there  must  come 
a  day  of  reckoning  not  so  very  far  hence.  For  it  will  be  re- 
membered that  the  above  values  are  in  »ilver  rupees,  and 
that  we  have  turned  them  into  dollars  on  the  basis  of  no  de- 
preciation in  the  rupee.  As  a  question  of  foreign  trade, 
however,  the  rupee  value  would  have  to  be  reduced  to 
correspond  with  its  true  value.  In  London  on  the  9th  of 
January  it  was  only  worth  Is.  5fd.,  and  here  at  that  date 
it  was  worth  only  about  35  cents,  instead  of,  as  above, 
46-217  cents! 

The  stock  market  this  week  has  been  somewhat  firmer, 
though  variable  and  irregular.  The  tone  has  been  better, 
and  there  was  an  accession  of  strength  towards  the  close 
of  the  week.  There  have  been  periods  of  depression,  but 
succeeded  by  rallies,  and  there  has  been  no  such  general 
selling  movement  as  distinguished  the  week  previous. 
The  market,  however,  has  been  rather  limited,  the  diminu- 
tion in  activity  being  quite  noticeable.  In  truth,  the  busi- 
ness has  been  almost  wholly  confined  to  the  professional 
traders,  who  are  usually  prompt  to  change  their  position 
from  one  side  to  the  other  of  the  market;  this  will  in  part 
account  for  the  rapid  recoveries  that  have  taken  place. 

In  the  general  influences  affecting  values  there  has 
been  no  change  of  importance.  The  reduction  in 
the  Bank  of  England  rate  was  interpreted  in  a  favorable 
light  as  diminishing  the  probability  of  gold  exports,  and 
was  availed  of  to  give  prices  a  temporary  boost  upward. 
The  importance  of  the  reductipn  can  however  be  easily 
overestimated.  With  rates  of  foreign  exchange  up  to  the 
gold  shipping  point,  with  silver  coinage  continued,  with 
the  duU  season  in  the  export  trade  approaching,  it  is  obvi- 
ously too  early  to  make  any  predictions.  Prices  of  stocks 
have  also  been  influenced  by  the  more  favorable  aspect 
which  it  is  assumed  the  trunk-line  situation  presents. 
There  is  a  manifest  disposition  to  localize  the  effects  of  the 
fight  between  the  Baltimore  &  Ohio  and  the  Pennsylvania. 
Whether  the  effort  will  succeed,  time  must  be  left  to  show, 
but  the  managers  of  the  trunk-line  roads  evidently  have  a 
great  deal  at  stake  in  the  matter,  and  their  best  endeavors 
will  be  enlisted  to  bring  about  some  sort  of  an  under- 
standing or  agreement.  Thus  far,  the  cut  of  the  Balti- 
more &  Ohio  has  not  been  met  by  the  other  hnes  either 
collectively  or  individually,  but  of  course  that  is  not  con- 


showing  what  future 
in  the  market  used 


elusive  as  showing  that  it  will  not  be  hereafter.  In  all  dis- 
cussions, however,  respecting  this  matter,  and  in  all  fore- 
casts of  the  situation  which  a  further  extension  of  the  war 
of  rates  would  produce  among  our  railroads,  we  should 
not  lose  sight  of  the  one  fact  that  in  no  event  can  this 
industry  be  put  back  to  the  demoralized  condition  it  was 
in  the  first  half  of  last  year  and  prior  to  that  time.  When 
the  settlement  of  the  New  York  Central  and  West  Shore 
difficulty  was  effected,  we  passed  out  of  one  state  of  these 
controversies  which  cannot  now  wholly  return. 

TrafiBc  returns  of  the  railroads  have  been  rather  a. 
depressing  influence  upon  the  market,  the  exhibits  for  the 
second  week,  from  nearly  all  sections,  being  exceptionally 
bad.  But  It  is  well  understood  that  the  cause  of  this  was 
the  severity  of  the  weather,  and  that  the  figures  therefore 
are  devoid  of  any  significance  as 
results  are  likely  to  be.  Traders 
the  returns,  however,  temporarily  to  further  their  own  pur- 
poses.  It  is  to  be  said  that  there  have  also  been  some  good 
exhibits,  though  covering  a  back  period.  The  Houston  & 
Texas  Central  has  issued  its  statement  for  November,  show- 
ing net,  above  operating  expenses  and  renewals  and  better- 
ments, for  the  month  in  1885  of  $163,940,  against  only 
469,697  in  the  corresponding  month  of  1884.  Evidently 
the  condition  of  affairs  in  Texas  had  undergone  a  very 
decided  change  for  the  better  to  admit  of  such  a  favorable 
comparison.  The  coal  stocks  have  been  rather  a  drag  on 
the  rest  of  the  list.  Reports  of  a  most  discouraging 
character  with  reference  to  the  outlook  for  the  coal  trade 
are  being  circulated,  with  the  natural  and  perhaps 
intended  effect  of  depressing  both  stock  and  coal  prices. 
We  present  on  another  page  some  figures  bearing  on  the 
production  and  consumption  of  coal  in  1885,  and  these 
make  anything  but  a  gloomy  showing.  However,  there 
is  an  absence  of  harmony  among  the  companies,  which, 
though  it  may  at  any  moment  give  place  to  a  different 
condition,  exerts  an  adverse  effect  while  it  lasts.  It  is 
suspected  that  when  the  needs  of  speculation  have  been 
satisfied  a  marked  change  may  occur. 

The  Government  bond  market  has  been  strong  and 
moderatively  active  this  week  for  the  long-date  issues,  but 
the  3  per  cents  have  been  unfavorably  influenced  in  part 
by  the  proposition  to  redeem  the  called  bonds  with  silver, 
and  also  by  the  expectation  that  there  will  be  other  calls 
sufficient  to  cover  the  sinking  fund  requirements  before 
the  close  of  the  fiscal  year. 

The  following,  prepared  from  returns  collected  by  us, 
shows  the  week's  receipts  and  shipments  of  gold  and  cur- 
rency  by  the  New  York  banks. 


WMk  ending  Jan.  Hi,  1886. 


Corrency. , 
Sold 


Total  ffold  and  leiral  tenders. . 


Reeeiwdby 
N.  T.  Banks. 


SMppedby 
N.  T.  Ban*.. 


11,859.000 


$1,65»,000 


(291,000 
10.000 


(301.000 


Net  Intertor 
Movement. 

OalQ..  (1.568.000 
Loss.         10,000 


Oaln..  (1.658,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $300,000  through  the  operations  of  the  Sub- 
Treasury  and  $627,000  by  exports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following,  which 
should  indicate  the  total  gain  to  the  New  York  Clearing 
House  banks  of  gold  and  currency  for  the  week  cov- 
ered by  the  bank  statement  to  be  issued  to-day. 


Week  enMnt  Jan.  33, 1880. 


Banks'  Interior  Movement,  as  above 
Sab-Treasury  oper.  and  gold  expts. 

Total  ffold  and  leKal  tenders — 


Into  Battle 


OutatBcmkt. 


tl.859,000 
7.000,000 

(8.859.000 


(801,000 
7,027,000 

"(8^.000 


Net  Chantein 
Bank  Soldings . 


Oaln.  (1.S5S.000 
lyOSS .        927,000 

Gain.     (631.000 


The  Bank  of  England  gained  £468,535  bullion  during 
the  week.  This  represents  £73,000  net  received  from 
abroad  and  £395,535  from  the  interior.  The  Bank  of 
France  reports  an  increase  of  4,447,000  francs  gold  and 
1,519,000  francs  silver,  and  the  Bank  of  Germany  since 
the  last  return  gained  16,040,000  marks.  The  follow- 
ing indicates  the  amount  of  buUion  in  the  principal  Euro- 
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pean  banks  this  week  and  at  the  corresponding  date  last 
year. 


Bank  of  England .... 

Bank  of  France 

Bank  of  Oerman;* . .  ■ 


Ttotal  this  week  — 
Total  prevlonB  week 


Jan.  21,1886. 


Oold. 


20,953,690 
45,909,606 
17,098,330 


83,961,626 
82.890,148 


Silver. 


43,240.151 
15,162,670 


58,402,821 
57,965,121 


Jan.  22,  18(:5. 


Bold. 


73,777,875 
73,073,323 


Silver. 


41,076,272 
14.919.000 


56,025,272 
55,627,031 

;;o»roi  ^M^^^^^oTis^^^"^^^ 

returns  are  issued.  o   v,  rn 

The  Assay  Office  paid  $191,853  through  the  Sub-Tieas- 
ury  for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutiet. 

Oontisting  of— 

Date. 

17.-8. 

Oold 

Silver  Oer- 

Bold. 

Notet. 

Oerlifle't. 

tiflcatei. 

Jan.  15. 

$402,301  75 

$2,000 

*1 31,000 

$186,000 

$81,000 

"    16 

279,571  43 

500 

82,000 

149,000 

•'    18. 

705,868  08 

3,000 

164.000 

477,000 

"    19. 

800,685  27 

11,000 

249,000 

416,000 

122,000 

"    20. 

309,218  92 

2,000 

94,000 

151,000 

59,000 

«    21 

443,778  28 

3,000 

126,000 

241,000 

73,000 

Total. 

S2,941,423  73 

$21,500 

$846,000 

$  1,623,000 

$444,000 

Included  in  the  above  payments  were  $7,500  in  silver 
coin,  chiefly  standard  dollars. 

WHAT     THE    ANTHRACITE     GOAL    FIGURES 
SHOW. 

The  uncertainty  attending  any  forecast  of  the  anthra- 
cite coal  trade  is  strikingly  illustrated  in  the  figures  of 
production  for  the  late  year,  furnished  this  week  by  Mr. 
John  H.  Jones,  the  accountant  of  the  companies.  When 
at  the  beginning  of  1885  the  combination  fixed  the  out- 
put for  the  twelve  months  at  30  million  tons  (against  the 
30f  millions  mined  in  the  year  1884)  there  were  few  per- 
sons who  did  not  think  a  too  favorable  view  of  the  situa- 
tion had  been  taken,  and  that  so  large  a  tonnage  could 
not  be  marketed.  When  subsequently  the  managers, 
ignoring  the  determination  of  the  Pennsylvania  Railroad 
officials  not  to  join  the  combination,  resolved  to  add  an- 
other  million,  making  the  total  to  be  mined  31  million 
tons — larger  even  than  in  the  year  preceding — it  was 
deemed  that  the  very  extreme  of  foolishness  had  been 
reached,  and  that  the  collapse  of  the  whole  scheme  was 
only  a  question  of  time. 

How  different  the  result.  The  production  that  was  con- 
sidered excessive  has  been  exceeded,  and  the  output  for 
the  year  is  only  a  trifle  balow  the  largest  amount  ever 
mined.  The  combination  moreover  survived  not  only  that 
fact,  but  also  the  fact  of  dissensions  within  it  and  the 
independent  action  of  the  Pennsylvania  Railroad  without. 
The  increased  production  was  made,  too — a  very  import 
ant  circumstance — without  any  increase  in  the  stocks  of 
coal  on  hand  at  tide-water  shipping  points,  but  rather  with 
a  decrease  in  those  stocks,  showing  tha^the  whole  of  the 
increase  in  production,  and  more,  too,  went  into  consamp- 
tion,  or  at  least  disappeared  from  sight. 

If,  however,  the  managers  now  find  that  their  figures 
have  not  been  so  far  wrong — that  the  market  has  absorbed 
the  full  amount  of  the  allotment,  and  even  gone  beyond 
it — we  do  not  think  they  will  on  that  account  lay  claim  to 
any  special  prescience,  or  understanding  of  the  course  of 
market.  In  truth,  we  doubt  if  they  expected  such  an 
outcome.  There  may  have  been  some  enthusiasts  among 
them  who  thought  that  the  demand  must  increase,  that 
nothing  else  was  possible,  but  as  a  body  we  do  not  believe 
the  managers  really  imagined  they  could  market  more 
coal  in  1885  than  in  1884 — certainly  the  depth  of  gloom 
and  depression  prevailing  at  the  -time  did  not  encourage 
such  an  idea.     The  combination  probably  fixed  upon  a 


large  total  simply  because  that  seemed  to  be  the  only  way 
out  of  a  difficult  and  trying  situation,  and  trusted  to 
future  developments  to  carry  them  through.  The  quotas 
of  the  different  companies  were  determined  by  the  allot- 
ment to  each  of  a  certain  percentage  of  the  whole  amount 
to  be  mined,  and  where  such  percentage  did  not  yield 
what  was  expected  on  the  basis  of  a  given  total,  by 
increasing  that  total  the  disgruntled  company  could  be 
satisfied  without  entrenching  upon  the  demands  of  the 
others.  So  the  allotment  for  the  year  was  fixed  excep- 
tionally high.  No  trouble  was  expected  in  the  early 
months,  since  for  these  the  output  was  made  very  light, 
but  when  the  period  of  heavy  production  arrived,  had  the 
market  failed  to  respond,  the  situation  would  have  been 
very  serious.  As  it  was,  it  did  respond — thanks  to 
various  favorable  happenings — and  thus  by  a  fortuitous 
combination  of  circumstances,  the  managers  were  relieved  | 
of  the  necessity  for  further  action.  With  this  explanation ; 
of  the  year's  events  and  their  effect,  we  may  now  intro- 
duce the  figures.  In  the  following  table  we  bring 
together  from  the  statements  of  ^Ir.  Jones  the  production 
for  each  year  since  1873.  It  should  be  stated  that  the 
figures  include  "the  entire  production  of  anthracite, 
"  excepting  that  consumed  by  employes  and  for  steam 
"  and  heating  purposes  about  the  mines." 

ANTHRACITE  COAL  PRODnCTION. 


Tfar. 


187S  . 
1874.. 
1875.. 
1878.. 
1877.. 
1S7S.. 
1«79.. 


Tma. 


21,227.852 
20,145,121 
19,712,472 
18.501,0)1 

20.828,179 
17,605,202 
26,1-12,IW» 


Yenr. 


1880  . 
1881.. 
1882.. 
1883.. 
I8St.. 
1885.. 


Tons. 


23,437,a4/ 
28,51)0,023 
29.120.092 
31.71)3.024 
30,7.'.i),;i05 
31 .1H::I,52B 


Thus  the  production  in  1885  was  866,534  tons  greater 
than  in  1884,  and  only  169,495  tons  below  the  exception- 
ally heavy  production  of  1883.  As  compared  with  1880 
the  increase  is  more  than  eight  million  tons.  With  refer- 
ence to  the  output  for  1883  we  may  say  that  the  total  then 
of  31,793,024  tons,  caused  tidewater  stocks  to  increase 
from  562,116  tons  to  748,330  tons,  so  that  the  amount 
that  went  nominally  into  consumption  was  only  31,606,810 
tons;  in  1885,  however,  the  production  of  31,623,529  tons 
was  accompanied  by  a  decrease  in  stocks  from  874,681  to 
754,545  tons,  making  the  consumption  for  the  year 
31,743,665  tons,  in  which  particular,  therefore,  the  year 
excels  previous  years  without  any  exception.  But  all  this 
is  not  conclusive  of  what  can  be  done  this  year.  The  i 
figures  above  show  that  the  output  from  year  to  year  h^  j 
varied  greatly,  and  even  when  the  tendency  was  upward  I 
the  movement  proceeded  very  irregularly  and  was  accom- 
panied by  some  decided  breaks.  Thus  from  18,500,000 
tons  in  1876  the  total  jumped  in  1877  to  20,800,000  tons, 
but  that  did  not  prevent  the  production  from  falling  in  1 878 
way  down  to  17,600,000  tons.  Again,  from  this  17,600,- 
000  tons  in  1878  the  output  in  1879  went  up  to  26,100,- 
000  tons,  only  to  drop  to  23.400,000  tons  in  1880,  which 
was  succeeded  by  an  increase  to  28,500,000  tons  in  1881, 
since  which  time  the  fluctuations  have  been  less  violent. 

Of  course  the  important  point  to  determine  is  whether 
the  increased  demand  is  to  be  permanent  or  not.  The 
only  light  in  that  particular  which  we  have  is  that  afforded 
by  the  statistics,  and  these  of  course  do  not  always  receive 
the  same  interpretation.  It  is  well  known  that  the  im- 
provement in  the  trade  did  not  begin  till  after  the  expira- 
tion of  the  first  half  of  the  year — indeed,  it  was  not  till 
after  the  1st  of  September  that  we  had  any  real  evidence 
of  its  presence.  Since  then,  however,  its  effects  have  been 
marked  and  decided,  and  continuous  as  well.  In  the  fol- 
lowing we  undertake  to  show  the  comparative  consump- 
tion for  the  twelve  months  of  1885  and  1884,  that  of  De- 
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cember  of  the  same  years,  and  also  that  for  the  period 
from  September  1  to  December  31. 


.1nt)ini«lt<  Coal. 


t'Ok    bOKlnnln« 

of  period 

Induction 

SuDplr 

st'k  end  of  period 

Consumption^^. 


Ixcembtr, 


168S. 


JlHM. 

670.408 
a.M6.8SS 


1884. 


Thru. 
718.899 
8.66(1,438 


8,(I«T,288 
75I.M5; 

8.9I2.083I  g,B07.140 


3,881.830 
874.881 


.lept.  1  (1  Dee.  SI. 


1880. 

Tbtu. 
968,788 
1S,00;,<81 


14,086,073 
7IM,(M6 


13,381.588 


1884. 

Toru. 
885,715 
11,442,717 

18,388,432 

874,881 


Jan.  1  to  Dtc.  31. 


188S. 


Tinu. 
874.681 


'Jhtm. 
748.330 


81,e83,58B|30,738,BUS 

31,5<J5,32S 
874,881 


88,408,810 
754,648 


80,630,644 


Here  we  see  that  while  for  the  twelve  months  there 
was  an  increase  in  consumption  of  1,100,000  tons,  for  the 
last   four   months — September    1    to  December   31 — the 
increase  was    1,900,000  tons,  making  it   clear  that  in  the 
first  eight  months  consumption  had    fallen  about  800,000 
tons  behind  the   previous  year.     At   first  the  very  heavy 
gain  over  1884  was  accounted   for  on  the  assumption  that 
A  portion  of  the  earlier  demand   had   been  held  in  check 
by  the  current   belief  that    the   combination  must  break 
when  the  months   of  heavy  production  were  reached,  and 
thus  lower  prices  ensue;  but  this  expectation  having  been 
disappointed,  dealers  who  had   delayed  making  purchases 
began  stocking  up,  and  in   this  way  the   normal  demand 
of  the  summer  and  autumn  seasons  was  greatly  extended. 
'  But  admitting  that   a  part   of  the   increase  was  due  to  a 
movement  to  replenish   depleted  stocks,  such   movement 
cannot  always  go   on,  but  must   cease  some  time.     And 
yet,     as     will     be    seen,     the      increase    in     consump- 
tion in  December  was  fully  as  heavy  as  in  the  months  im- 
mediately preceding  and  amounted  to  over  400,000  tons, 
on  which  basis  the  increase  for  a  year  would  be  close  on 
to  five  million  tons.     Of  course  we  know  that  there  has 
been  some  revival  of  business  activity,  a  starting  up  of 
various  iron  furnaces,  and  resumption  of  work  by  manu- 
facturers of  goods,  but  all  this  has  been  in  a  moderate 
way,  and  not  on  a  scale  that  would  cause  any  such  increase 
■  'of  demand  as  we  now  find.     We  do  not  make  the  mistake 
of  assuming  that  an  expansion  in  the  quantity  of  coal  that 
has  nominally  gone   into   consumption,    but    in    reality 
simply  disappeared  from  sight,  necessarily  means  a  cor- 
responding expansion  in  actual  consumption  (that  is,  coal 
burnt  and  used  up),  and  yet  if  the  increase  is  not  to  be 
explained  on  that  basis,  nor  on  the  theory  that  dealers 
»nd  consumers  have  been  laying  in  increased  stores,  what 
has  become  of  the  coal  ? 
This  much  we  can  say,  for  we  have  the   figures  in  sup- 
'  port  of  the  statement,  that  taking  the  year  as  a  whole,  no 
'  part  of  the  increase  came  from  shipments  to  points  in  the 
vicinity  of  Xew  York.     Mr.   Jones  gives  figures  showing 
what  he  calls  "Eastern  competitive  tonnage,  including  all 
'  coal  which,  for  final  consumption  or  in  transit,  reaches  any 
"point  on  the  Hudson  River,  or  the  Bay  of  New  York,  or 
*  which  passes  out  of  the  capes  of  the  Delaware,"  and  this 
'item  for  1885  he  makes  slightly  less  than  in  1884,  namely, 
'  11,956,587  tons,  against  12,009,855  tons.     In  view  of  the 
increase  of  over  1,100,000  tons  in  the  quantity  of  coal  that 
disappeared  from  sight  during  the  year,  these  figures  may 
seem  surprising,  and  yet  they  are   undoubtedly  in   conso- 
f  nance  with  the  facts  as  they  appear  to  the  ordinary  investi- 
gator,  and   the  state   of    industrial   and   manufacturing 
'  activity  at   this  centre.     We   have   had   the   curiosity  to 
j  look  up   this   item   of  Eastern   competitive   tonnage  for 
;  some  of  the  back  years,  and  here  is  its  aggregate  since 
1880. 


1885. 


Eaatern  oompetltlre 
tonnage )  11,B5«.B87    12.000.S55 


1883. 


1881. 


13.148,185  I  12.01S.7B4  (  I2.1rtB.OR0 


The  total  for  1885,  it  will   thus  be  seen,  is  the   smallest 
,of  the  five  years  given.     The  decline  from  1884  is  trifl/ng 


— 53,268  tons — but  as  compared  with  1883  is  quite  heavy, 
namely  1,191,598  tons.  If  we  take  these  same  figures  ia 
connection  with  the  totals  of  production  above,  we  arrive 
at  some  interesting  comparisons.  Thus  when  production 
increased  from  29,120,000  tons  in  1882  to  31,793,000  tons 
in  1883,  the  Eastern  competitive  tonnage  expanded  from 
12,018,000  tons  to  13,148,000  tons— that  is,  nearly  half 
of  the  improvement  came  from  this  Eastern  competi- 
tive tonnage.  When  in  1884  the  production  went 
down  to  30,756,000  tons,  the  Eastern  tonnage 
likewise  fell  off  about  a  million  tons — somewhat  more — to 
12,009,856  ;  in  other  words,  the  decreased  production  was 
entirely  accounted  for  by  this  decrease  in  the  Eastern 
tonnage.  Following  out  the  parallel,  the  increase  of  900,- 
000  tons  in  the  output  for  1 885  should  in  like  manner  have 
been  reflected  by  an  increase  in  the  competitive  tonnage, 
but,  instead,  this  tonnage  shows  a  slight  further  decrease. 
Hence  it  is  clear  that  the  enlarged  production  for  1885 
followed  from  a  heavier  demand  for  interior  and  Western 
points,  which  is  a  circumstance  of  considerable  import- 
ance. Whether  the  increase  has  simply  gone  to  aug- 
ment invisible  stocks  or  has  been  consumed,  is  a  point  on 
which  the  figures  of  future  months  may  be  expected  to 
throw  light. 

As  regards  the  production  of  individual  companies,  we 
have  not  the  space  for  any  extended  comment,  but  give 
the  figures  below  as  a  matter  of  record.  The  allotment 
seems  to  have  been  closely  observed  by  all  the  companies 
except  the  Erie  and  the  Pennsylvania  RR.  The  quota 
assigned  to  the  latter  was  farcical  at  the  very  outset,  and 
it  is  not  surprising  that  that  road  has  mined  nearly  a 
million  tons  more  than  the  combination  had  allowed  it. 
Its  production  was  224,000  tons  greater,  too,  than  in  the 
previous  year,  and  amounted  to  3,393,685  tons,  being 
consequently  heavier  than  ever  before.  Thus  the 
Pennsylvania,  working  outside  the  combination,  becomes 
an  increasingly  important  factor  in  the  coal  problem. 
The  Reading  does  not  seem  to  have  mined  its  full  quota 
(on  the  31  million  basis),  but  at  any  rate  put  out  half  a 
million  tons  more  than  in  1884,  the  Lackawanna  and  the 
Delaware  &  Hudson  being  the  only  companies  that  mined 
less  than  in  that  year,  the  latter  but  slightly.  Following 
are  the  figures. 


Xamt  of  Boad. 

Actual  Production. 

1885.     1     1884. 

1888. 

1882. 

1881. 

1880. 

Pblla.4  Reading". 

Lehigh  Valley 

Del.  Lack.  &  West. 

Del.  &  Hudson 

Pennsylvania  KB. , 

Penna.  Coal 

Erie 

Tons. 
11,680.780 
8.107,415 
4,987,834 
3.301,873 
3.393,685 
1,500,688 
651,228 

Tons. 
11.163,920 
5,935,255 
5.204.362 
3.362,679 
3,189,287 
1.397.946 

523.546 

Tons. 
12,232,401 
8,271.173 
5.079,122 
3,512,971 
2,773,418 
1,541,145 
382,194 

Tans. 
11,211.166 
5,933.730 
4.038.717 
3.203,168 
2.332.973 
1,489,820 
830.510 

Toils. 
11.025,808 
5,721,869 
4,388.96j 
3.811.406 
2.211.383 
1,475,380 

Tons. 
9.404,063 
4.394.533 
3.530,348 
2,674,705 
1,864,031 
1,138,487 

411,094 

Total 

Stock  at  tide-water 
at  end  of  year 

31,623,529 
754.545 

30,756,993 
871,681 

31,793,021 
748,830 

29,120,092  28.500,028 
582,116       467,024 

;i3,437,24a 
500,878 

*  Including  Cen 

tral  of  New  Jersey. 

THE  POLITICAL  OUTLOOK  IN  GREAT 
BRITAIN. 
More  than  ordinary  interest  attaches  at  the  present  mo- 
ment to  British  politics.  No  situation  of  similar  gravity 
has  presented  itself  in  many  years.  It  is  impossible^ 
indeed,  to  contemplate  the  situation  without  feelings  akin 
to  alarm — alarm  not  for  the  ultimate  welfare  of  the  three 
kingdoms,  but  because  of  the  trouble  which  is  imminent, 
and  of  the  terrible  ordeal  through  which  it  now  seems  to 
be  a  necessity  that  they  should  pass.  There  are  many 
deep-seated  evils  from  which  the  British  body-politic  is 
suffering — evils  some  of  them  inherent  in  the  Govern- 
ment and  Constitution,  but  not  ineradicable  from  the 
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Bame,  and  some  of  them  the  necessary  result  of  a  vast  popu- 
lation crowded  within  too  narrow  limits.  The  evils  are 
not  new;  but  in  periods  of  depression  of  trade  they  stand 
out  in  bolder  relief,  because  more  keenly  felt. 

It  is  in  such  circumstances  Parliament  has  been  formally 
opened.  That  the  situation  is  no  ordinary  one  has  been 
attested  by  Royalty  itself.  Not  in  many  years  has  the 
Queen  been  able  so  to  overcome  her  desire  for  retirement 
as  to  preside  at  the  opening  of  the  two  houses.  Although 
she  did  not  read  the  speech  herself,  her  presence  on  the 
throne,  accompanied  as  she  was  by  all  the  leading  mem- 
bers of  the  Royal  family,  showed  her  keen  appreciation 
of  the  emergency  of  the  situation.  It  is  not  without 
deep  significance  that  the  Queen  has  recognized  the  Mar- 
quis of  Salisbury,  as  she  has  steadily  refused  to  recognize 
Mr.  Gladstone.  Nor  is  it  without  meaning  that  the 
dinner  given  by  Lord  Salisbury  on  Wednesday  night  was 
80  "phenomenally  brilliant,"  dukes,  marquises,  earls, 
viscounts  and  barons  being  numerous  among  the  guests. 
The  assemblage  of  titled  persons  at  the  ministerial 
dinner,  and  the  presence  of  her  Majesty  at  the 
opening  of  Parliament,  both  point  in  the  same 
direction.  They  indicate  most  unmistakably,  if 
they  have  any  meaning  at  all,  that  the  conservative 
spirit  of  the  British  people  is  aroused,  and  that,  how- 
ever the  present  difficulties  are  to  be  met,  and  whatever 
concessions  are  to  be  made,  nothing  shall  be  done  incon- 
sistent with  the  dignity  and  integrity  of  the  empire.  This 
is  the  spirit  in  which  the  Queen  haa  opened  Parliament. 
This  is  the  spirit  with  which  the  Government  confronts 
the  Houses.  This  is  the  spirit  which  animates  the  entire 
conservative  interest  of  England. 

It  is  unnecessary  to  say  that  the  question  which  takes  pre- 
cedence of  all  others,  the  question  which  rightly  or 
wrongly  has  been  allowed  by  the  legislation  of  the  last 
few  years  to  force  itself  to  the  front,  is  the  question  of 
home  rule  for  Ireland.  "What  Mr.  Pamell  and  his  friends 
exactly  meant  by  home  rule  was  for  a  time  involved  in 
some  doubt.  Latterly,  however,  and  particularly  since 
the  elections  demonstrated  his  strength,  all  doubt  has 
been  removed  ;  and  all  the  world  has  been  given  to  under- 
stand that  home  rule  means  an  independent  Irish  Parlia- 
ment. How  far  Mr.  Pamell  was  wise  or  unwise  in  reveal- 
ing his  purpose  so  unmistakably,  is  a  question  on  which 
difierent  opinions  may  be  held.  There  can  be  no  doubt, 
however,  as  to  the  boldness  which  the  revelation  implied. 
If  it  did  not  reveal  wisdom,  it  revealed  confidence  ;  and 
looked  at  from  the  British  standpoint,  it  had  the  advan- 
tage of  presenting  a  distinct  issue.  "Nothing  in  the 
world,"  said  Mr.  Pamell,  "would  induce  me  to  accept  on 
behalf  of  the  Irish  people  anything  but  the  fullest  and 
completest  control  of  their  own  affairs.  What  we  want 
for  Ireland  is  that  she  shall  have  control  over  her  own 
destinies.  What  we  want  is  that  Ireland  shall  have  the 
power  to  make  her  own  laws,  without  the  bungling  and 
fumbling  and  obstruction  of  an  Imperial  Parliament,  and 
that  to  our  people  at  home  shall  be  handed  over  the  right 
of  attending  to  their  own  concerns  and  managing  their 
own  business."  Mr.  Pamell  has  not,  since  he  uttered 
these  words,  made  any  abatement  of  his  demands.  Home 
rule  still  means  an  independent  Parliament. 

In  a  recent  article  in  these  columns,  it  was  stated  with 
some  degree  of  emphasis  that  it  was  one  thing  to  demand 
an  Irish  Parhament  and  another  thing  to  get  it  ;  that  the 
question  which  Ireland  had  raised  concerned  not  Ireland 
alone,  but  Scotland  and  England  as  well;  and  that  no  con- 
cessions  could  be  made  to  Ireland  without  the  con- 
sent  and  approval  of  the  other  two  kingdoms.     There 


has  been  no  evidence  that  the  demand  of  Pamell 
has  found  favor  in  Scotland  and  England.  On  the 
contrary,  a  separate  and  independent  Parliament 
for  Ireland  is  very  generally  looked  upon  as 
tantamount  to  the  dismemberment  of  the  empire  ;  and  all 
the  indications  of  the  moment  are  that  no  such  demand  as 
that  which  has  been  made  by  Mr.  Parnell  will  be  granted. 
A  certain  qualified  form  of  local  self-government  is  to  be 
extended  to  England,  Scotland  and  Ireland  ;  but  Ireland 
is  distinctly  informed  that  she  cannot  have  her  own  will, 
and  that,  satisfied  or  not  satisfied  with  what  is  offered,  she 
will  be  compelled  to  keep  the  peace — no  matter  what  the 
cost  or  how  great  the  sacrifice. 

An  entirely  new  method  of  government  is  thus  to  be 
adopted  with  regard  to  Ireland.  The  opinion  prevails 
in  England  that  Ireland  has  been  spoiled  by  too  much 
coddling.  Mr.  Gladstone,  it  is  said,  has  been  the  over-in- 
dulgent and  over-anxious  nurse.  If  necessary,  the  rod  is 
now  to  be  applied,  and  Ireland  must  give  up  her  boasting, 
and  bravado,  and  boycotting,  and  conform  to  the  law.  It 
is  natural  enough  that  Pamell  and  his  followers  should 
feel  indignant  at  such  treatment — all  the  more  so  that 
they  had  worked  themselves  up  into  the  belief  that  the 
hour  of  victory  had  arrived.  It  is  natural  that  they 
should  fret  and  threaten  rebellion.  A  new  situation  has 
been  created.  It  remains  to  be  seen  what  will  be  the 
issue.  Mr.  Parnell  has  a  large  following  in  the  House  of 
Commons.  He  can  prove  himself  a  thorn  in  the  side  of 
the  ministry.  But  what  really  effective  use  he  shall  be 
able  to  make  of  his  following  will  depend  very  much  upon 
Mr.  Gladstone  and  the  Liberals.  If  Mr.  Gladstone  should 
refuse  to  lend  his  help  to  the  Government,  and  if  his  fol- 
lowers should  stand  by  him,  the  Tories  will  be  compelled 
to  resign  or  to  appeal  to  the  people. 

There  is  much  uncertainty  in  all  this.  It  is  just  possible 
that  Mr.  Gladstone,  dissatisfied  with  the  Government  pro- 
posals, may  outbid  the  Tories  for  Pamell's  support,  and 
that  in  spite  of  defection  on  the  part  of  some  of  his  old 
supporters,  he  may  be  able  to  defeat  the  Government.  A 
general  election  will  follow,  and  the  Tories  will  ask  the 
voters  to  say  whether  they  are  in  favor  of  disintegrating 
the  empire.  We  know  how  such  a  question  was  settled  in 
this  country.  Love  of  union  is  not  less  strong  among  the 
British  people  than  it  is  here;  and  it  will  not  be  wonderful 
if,  in  such  an  event.  Lord  Salisbury  shall  return  to  power 
with  an  immense  majority.  Happen  what  may,  British 
politics  are  certain  to  be  lively  for  some  time  to  come. 


A  SOLUTION  OF  THE  SILVER   PROBLEM. 

The  country  is  again  in  the  throes  on  the  silver  question. 
Soon  after  the  passage  of  the  specie  resumption  act  by 
Congress  in  January,  1875,  the  agitation  began. 

Ever  since  the  panic  of  1873  the  people  had  seen  hard  times, 
prices  had  declined,  trade  was  stagnant,  and  they  were 
beginning  to  lose  courage.  Finally  contraction  and  redemp- 
tion of  the  currency  were  decided  upon.  The  law  decreed 
the  redemption  in  coin  of  the  legal  tender  notes  (greenbacks), 
after  January  1,  1879. 

These  promises  of  the  Government,  which  had  been  unre- 
deemed since  1861,  were  at  last  to  be  kept. 

As  the  time  aproached  we  were  told  that  it  was  impossible 
to  accumulate  gold  enough  in  the  Treasury  to  give  confidence 
in  the  stability  of  resumption.  The  silver  dollar  had  been 
demonetized  in  1873,  wlien  it  was  worth  in  gold  more  than  a 
hundred  cents.  But  in  1877  its  value,  after  many  fluctua- 
tions, had  fallen  to  about  ninety  cents. 

Our  silver  mines  were  large  producers,  and  under  the  influ- 
ence of  protection  to  a  home  industry,  the  idea  was  conceived 
of  again  coining  it  as  a  full  legal  tender  at  its  lowered  value, 
so  that  not  only  would  an  important  industry  be  benefitted, 
but  the  Government  also  could  take  advantage  of  the  word 
"  coin"  as  expressed  in  the  act,  and  pay  its  debts  in  a  metaUic 
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I'oln  worth  leas  than  was  contemplated  when  the  reeumption 
law  was  passed. 

These  counsols  prevailed,  although  the  protests  were  many 
and  powerful. 

The  law  was  enacted  early  in  1878  which  re(iaire8  the  Oovem- 
uient  to  purchase  at  least  twenty-four  million  dollars  worth  of 
silver  bullion  per  annum,  and  to  coin  it  into  dollars.  At  the 
present  pric^o  of  silver,  this  amount  coins  into  more  than 
twenty-eight  and  a  half  millon  of  standard  dollars. 

The  market  price  of  silver,  instead  of  advancing,  has 
steadily  declined,  so  that  the  standard  dollar  of  412}^  grains 
nine-t(>nths  fine,  is  now  worth  less  than  eighty  cents,  but  the 
coinage  goes  steadily  on.  We  have  coined  already,  up  to 
Dec.  Ist  last,  |215,759,43l,  of  which  |78,170,570  remained  in 
the  Treasury,  the  sole  property  of  the  Government,  and  for 
which  there  seems  to  be  no  demand. 

This  amount  shows  an  increase  of  the  number  on  hand,  not 
represented  by  certificates  outstanding,  of  more  than  nine 
millions  since  June  30  last,  equal  to  four  months'  coinage. 

How  can  we  get  this  large  amout  of  unused  silver  into  the 
currently,  and  what  shall  we  do  about  the  future  coinage  ? 
These  are  the  problems  we  have  to  solve. 

It  seems  evident  that  if  we  continue  the  system  at  present  in 
vogue,  but  little  more  can  be  circulated. 

From  the  reports  lately  presented  to  Congress,  we  learn  that 
the  currency  of  the  country  amounts  to  more  than  $1,500,000,- 
000,  consisting  of  gold,  silver  and  paper.  The  paper  is  trans- 
mutable  into  gold  or  silver,  at  the  option  of  the  Government  ; 
the  silver  cannot  be  changed  into  gold,  although  the  gold  may 
be  changed  into  either.  This  uneveimess  does  not  fulfill  the 
wants  of  the  people  at  all  times. 

In  case  of  an  adverse  foreign  exchange,  we  must  export 
gold  ;  our  depressed  silver  dollars  will  only  be  received  at  their 
bullion  value,  which  is  now  about  80  cents,  a  loss  to  the  holder 
in  that  case  of  twenty  per  cent. 

This  need  not  be  considered  an  immediate  danger  ;  the  real 
danger  lies  in  the  continued  comage,  in  an  increase  of  silver 
dollars  so  great  that  the  Government  would  be  either  in  the 
condition  of  Germany,  with  a  large  amount  of  silver  to  sell,  or 
in  that  of  France,  with  a  large  amount  of  useless  silver  on 
hand,  and  the  danger  of  returning  to  a  depreciated  currency, 
to  which  with  our  experience  from  1861  to  1879  we  have  no 
desire  to  return. 

The  consequences  to  a  large  portion  of  our  population  would 
be  too  disastrous.  Consider  the  loss  ti  the  three  millions  of 
working  men  and  women  who  have  deposits  in  the  savings 
banks,  little  sums  laid  up  by  each  one  against  a  future  time  of 
sickness  or  need. 

The  eum  of  these  savings  aggregates  11,095,173,147  ;  the 
depreciation  and  loss  on  this  at  twenty  per  cent,  would  bo  two 
hundred  and  nineteen  million  dollars,  deducted  from  the  labor 
of  years  ;  in  addition  to  that,  twenty  cents  loss  on  every  dollar 
they  could  earn  until  the  equilibrium  was  restored  between  a 
depreciated  currency  and  the  rate  of  wages. 

Consider,  also,  the  loss  to  all  those  living  on  fixed  salaries 
and  incomes,  such  as  clerks,  widows,  orphans,  clergymen  and 
professional  men. 

To  the  beneficiaries  of  life  insurance  policies  and  annuities) 
aggregating  an  enormous  number. 

It  has  been  said  that  the  debtor  class  are  in  favor  of  the  con- 
tinued coinage  of  the  silver  dollar.  Who  belong  to  the  debtor 
',  class?  Not  the  savings  bank  depositor,  for  he  is  a  creditor- 
The  ordinary  working  man  and  mechanic  pays  his  landlord 
.  for  rent  often  in  advance,  and  the  supplier  of  his  household 
necessaries  gets  paid  as  often  as  the  wages  are  received,— say 
once  a  week  ;  he  has  no  credit  beyond  this,  and  cannot  there- 
fore be  fairly  ranked  in  the  debtor  class. 

The  debtor  class  must  then  be  the  more  wealthy;    the 

merchant  who  borrows  money  to  increase  his  business  ;  who 

.  has  property  of  some  kind  which  gives  him  credit ;  who  agrees 

to  pay  a  certain  per  cent  for  the  use  of  money  in  order  that 

he  may  make  a  greater  per  cent  by  the  use  of  it. 

The  raih-oads  and  other  rich  corporations,  who  borrow  to 
get  gain,  must  likewise  belong  to  this  class,  and  so  must  the 
men  of  Wall  Street,  who  deal  in  stocks,  by  paying  down  ten  or 
twenty  per  cent,  and  borrowing  eighty  or  ninety. 

Are  ttiese  classes  in  need  of  our  sympithiea,  are  they  in 
need  of  Government  interference  to  enable  them  to  pay  their 
just  debts  ?  Are  they  dishonest  enough  to  wish  the  Govern- 
ment to  reduce  the  value  of  the  dollar  in  which  they  are  to 
pay  below  the  one  they  borrowed  ? 


We  cannot  think  so  meanly  of  them.  Who,  then,  are  the 
people  who  insist  upon  the  continued  coinage  ?  Are  they  not 
the  owners  of  the  poorer  producing  stiver  mines,  or  the  unin- 
formed and  thoughtless?  for  many  of  the  richer  prodadng 
silver  mine  owners  are  in  favor  of  stopping  now  in  order  that 
a  common  agreement  may  be  aranged  among  the  nations. 

The  friends  of  the  compulsory  coinage  law  claim  that  we  are 
a  silver-producing  country,  and  should  therefore  make  as 
much  use  of  it  as  possible.  We  have  tried  the  present  exper- 
iment for  eight  years,  and  the  results  expected  by  the  silver 
mine  owners  have  not  been  realized,  ^Fine  silver  has  steadily 
declined  in  market  price  since  November,  1879,  from  f  1  16  1-3 
per  ounce,  to  $1  03  3-8  in  December,  1885, 

The  people  have  shown  no  ardent  longing  for  the  dollar  of 
the  fathers  ;  foreign  nations  with  whom  we  trade  have  rejected 
all  our  overtures  to  re-establish  it  on  its  old  basis  as  a  legal- 
tender  between  us,  desiring  rather  to  wait  and  profit  by  our 
experience.  We  may  have  kept  silver  from  falling  as  low  in 
price  as  it  might  have  done  without  our  action,  but  if  it  is  for 
the  mutual  advantage  of  the  nations  to  again  use  silver  as  s 
full  legal-tender,  why  should  it  be  brought  about  at  our  sole 
cost  and  nsk. 

We  have  already  supplied  our  own  wants,  why  not  stop  the 
coinage  now  f  If  the  price  of  silver  continues  to  fall,  and  it 
should  be  for  our  or  the  mutual  interest  hereafter  to  renew 
the  coinage,  we  can  again  resume  it  after  negotiations,  or  when 
our  need  is  made  apparent. 

It  would  seem  proper  and  best  for  Congress  at  once  to  repeal 
the  compulsory  coinage  act  of  February,  1878,  and  as  fast  as 
the  legal-tender  notes  of  the  denominations  of  one  and  two 
dollars  are  sent  in  for  renewal,  the  amount  of  which  is  about 
forty-six  millions,  to  replace  them  with  silver  dollars;  like 
action  to  be  taken  with  a  sufficient  amount  of  the  five  dollar 
notes,  to  absorb  the  balance  of  the  seventy -three  million  silver 
dollars  belonging  to  the  Treasury. 

If  the  coined  dollars  are  objected  to  on  account  of  bulk  and 
weight,  silver  certificates  might  be  issued  to  represent  them, 
of  like  denominations  with  the  retired  legal  tender  notes.  The 
smallest  silver  note  now  authorized  is  of  the  denomination  of 
ten  dollars. 

Let  gold,  silver  dollars  and  legal  tender  notes  be  made  inter- 
changeable by  law,  giving  to  the  holder  of  each  the  right  to 
demand  from  the  Treasury  at  any  time  the  exchange  of  one 
for  the  other. 

If  the  one,  two  and  five  dollar  silver  notes  are  not  issued  in 
excess  of  the  present  or  increased  needs,  from  time  to  time,  of 
the  population,  they  will  all  be  absorbed  in  the  currency  for 
domestic  exchanges,  and  the  time  will  never  arrive,  probably, 
when  gold  will  be  demanded  in  exchange  for  them  merely  for 
the  sake  of  handling  it,  as  two  hundred  and  fifteen  million 
silver  dollar  currency  can  always  be  kept  afioat ;  should  any 
doubt  arise  on  this  point,  the  issue  of  legal  tender  or  national 
bank  notes  of  denominations  below  ten  or  twenty  dollars 
might  be  prohibited  by  law. 

If  in  the  future,  by  increased  domestic  activity  and  popula- 
tion, a  further  amount  of  silver  dollars  should  be  required, 
authority  might  be  given  for  the  additional  coinage,  on  a 
deposit  of  gold  coin  or  gold  bullion  at  the  option  of  the 
Government,  which  would  first  assure  itself  that  it 
was  needed  in  the  currency,  and  not  coin  the  dollars 
at  the  request  of  speculators  for  a  rise  in  silver.  Or,  the 
larger  denominations  of  silver  notes  could  be  exchanged  and 
then  destroyed  on  the  issuing  of  small  notes  if  they  only  were 
demanded. 

With  the  modifications  suggested,  a  composite  legal-tender 
would  be  established,  with  three  kinds  of  currency  floating 
together  of  equal  value  in  the  estimation  of  the  people,  and  the 
danger  of  losing  the  most  valuable  one  by  an  adverse  foreign 
exchange  would  be  dispelled,  and  the  doubt  and  hesitation  now 
so  general  on  account  of  our  deranged  currency  would  vanish. 

Should  England,  Germany  and  all  the  gold  standard  nations 
increase  their  silver  coinage  to  an  amount  somewhat  less  than 
the  requirements  of  each  for  its  domestic  exchanges,  many 
millions  in  value  of  silver  bullion  would  be  required  ;  larger 
markets  and  increased  demand  would  advance  the  market 
price  and  tend  to  keep  it  steadier  in  value.  The  use  of  gold 
would  be  economized,  the  fear  of  scarcity  of  this  metal 
would  be  allayed,  silver  being  used  to  a  greater  extent,  and 
each  in  its  proper  sphere ;  but  by  their  ability  to  be  inter- 
changed the  standard  would  be  gold,  and  the  final  solution 
of  the  silver  problem,  which  now  vexes  the  world,  would  be 
found.  John  P.  Townsend, 
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GREAT  BRITAIN  IN  1885. 

rCommunloated  by  our  London  Correspondent.] 
It  is  scarcely  necessary  to  say  that  1885  has  not  left  behind  it 
many  bright  memories.  We  can  best  describe  it  as  a  year  of 
deferred  hopes.  January  began  with  a  hopeful  feeling  preva- 
lent, for  the  very  low  condition  commercial  affairs  had 
reached  in  1834,  seemed  naturally  enough  to  give  promise  of  a 
speedy  favorable  reaction.  The  realization  did  not  come,  but 
in  its  place  came  first  anxiety  and  then  almost  a  panic  early 
in  March  because  of  the  Russian  advance  in  Central  Asia; 
thereafter  for  a  long  \\m.Q  political  affairs  were  very  com- 
plicated, the  public  groping  in  the  dark  as  it  were,  uncertain 
where  the  next  step  would  lead,  knowing  this  much  at  least 
that  our  relations  with  Russia,  in  connection  with  the  Afghan 
frontier,  were  very  much  strained. 

Scarcely  had  this  uncertainty  been  removed  by  what  was 
claimed  to  be  a  definite  arrangement  of  that  difference,  when 
a  Cabinet  crisis  gave  us  a  change  of  ministry  and  fresh 
anxiety  not  only  as  to  that  settlement,  but  as  to  the  effective- 
ness and  permanency  (in  view  of  the  opposition  majority)  of 
any  policy  either  domestic  or  foreign  the  new  administration 
might  adopt.  Events  had  scarcely  time  to  prove  these 
fears  groundless,  when  the  country  began  to  be 
agitated  anew  by  the  preparations  for,  and  subse- 
quently by  the  occurrence  of,  a  general  election,  the 
results  of  which  have  been  so  disappointing  because  so 
undecided,  suggestive  of  wide  differences  an  d  fruitless  agita- 
tion, ending  perhaps  in  another  election.  We  might  also  have 
mentioned  the  Bulgarian  and  Turkish  dispute  growing  out  of 
the  Roumelian  revolution  in  September,  and  the  war  between 
Servia  and  Roumelia  subsequently.  Those  events  threatened, 
and  even  still  threaten,  by  the  reopening  of  the  Eastern  ques- 
tion, a  European  quarrel ;  but  this  latter  contingency,  though 
all  the  time  possible,  has  appeared  quite  remote,  and  not  certain, 
even  in  case  of  its  extending  to  other  powers,  of  involving  us 
directly,  so  that  its  influence  has  been  less  important.  Besides, 
as  the  armistice  has  been  extended  to  the  1st  of  March,  the 
chances  of  a  final  settlement  of  the  affair  seem  much  increased. 
Another  disappointing,  and  in  many  departments  of  trade, 
very  disturbing,  circumstance,  has  been  the  great  decline  in 
silver — there  was  almost  a  panic  in  the  city  in  September 
growing  out  of  it.  Our  exports  to  India  and  China  and  all 
silver  countries  are  more  or  less  interfered  with  and  interrupted 
by  the  unsettled  state  of  that  market.  A  steady  price,  whether 
a  low  or  a  high  one,  the  merchant  can  provide  for;  but  a  sudden 
change  means  a  loss  somewhere,  and  generally  to  the  exporter. 
So  as  long  as  these  fluctuations  continue,  our  trade  must  suffer. 
Probably  the  manufacture  of  cotton  goods  has  fared  worse  from 
this  cause  than  any  other ;  in  fact,  it  has  had  to  contend  in 
a  greater  degree  than  most  other  articles  with  all 
of  the  difficulties  we  have  before  mentioned,  and  as  a  conse- 
quence has  met  with  a  very  unsatisfactory  year.  Goods  have 
found  a  slow  market  all  the  time,  and  stocks  of  many  descrip- 
tions have  accumulated.  It  was  the  over-production  of  yarns 
and  the  reduction  of  wages  which  it  led  to,  that  resulted  in 
the  strike  in  the  Oldham  district,  lasting  for  three  months,  and 
stopping  7,000,000  spindles.  The  depression  that  has  prevailed 
is  well  indicated  in  our  exports,  which  were  as  below  for  f our 
years. 


Exports  of 
Cotton  Piece  Goods. 


White  or  plain    yards. 

Printed  or  dyed yards. 

Ulzed  materials yards. 

Total  goods yards. 

Total  yams  lbs. 

Values. 

Total  piece  goods 

Total  yarns , 

Total  value 


3.150,113.700 
l.aai,  160.300 
204,800 


1885. 


4,374.478,800 


245,732,900 
£ 
48,873.986 
11,859,113 


60,133,039 


1884. 


3,095,353,700 

1,321.645.500 

880,800 

4,417,280.000 


270,901,600 
£ 
51,665,623 
13,818,078 


65,478,701 


1883. 


3,136,180,200 

1,370,932.200 

22.776,100 

4,538,888.500 

264,772,000 
£ 
66.534,166 
18,509,732 


1882. 

2,860.647.000 

1.348,223,000 

39,894.000 


69,043,898 


4.3(8,764,000 

238,254,700 
£ 
53,442.785 
12,864.711 

88,307,496 


The  iron  trade  has  also  been  steadily  growing  worse  all  the 
year  through,  until  just  at  the  close,  when  the  reported  revival 
of  business  in  the  United  States  and  considerable  purchases  of 
English  iron  have  resulted  in-the  prevalence  of  a  more  hope- 
ful feeling.  Messrs.  Fallows  &  Co.,  in  their  annual  review 
just  issued,  estimate  the  production  of  pig  iron  in  1885  at 
7,450,000  tons,  notwithstanding  the  falling  Off  in  furnaces  in 
blast,  which  falling  off  was  aa  follows. 


Jan.  1, 


July  J. 


Furnaeea  In  blaat I       456       [ 


427 


Deo.  31 
420 


The  firm  mentioned  say,  in  explanation,  that  experience 
abundantly  proves  the  output  is  not  always  in  exact  propor-j 
tion  to  the  furnaces  extinguished,  as  it  is  the  worst  which  are 
blown  out,  and  the  reduced  number  appear  to  increase  theii 
output.  The  comparative  statement  of  production,  &c.,  is 
as  below. 


Fig  Iron. 


Production tons 

Stocks  at  end  of  year.. .tons. 
Average  price  Scotclipls 


1885. 


>7,450,000 
2,850,000 
418.  lOd. 


1834. 


1883. 


7.528,966  8,190,224 

1,801',467'I,663.976 

428.  Id.  I   469.  9d. 


1882 


8,493,28'. 
1,658,12(1 
:  498.  4d. 


*  Estimated. 

Exports  of  pig  and  rails  have  further  declined,  almost  every 
country  sharing  in  the  decreased  demand,  the  total  of  iroit 
and  steel  being  in  1885  less  than  in  1830,  as  may  be  seen  from 
the  following: 


Iron  and  Steel  from 
Great  Britain. 

Pig  Iron. 

Balls. 

Otlier 
Descriptions. 

Total. 

J8S5 

Tons. 

960,160 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223.436 

924,646 

881,442 

910.H05 

947,827 

776,116 

1,142.065 

Tons. 
711,415 
728.540 
971,165 
936,949 
820,671 
693.696 
463.878 
441, 3H4 
497.924 
414,558 
545,931 
782,665 
785.014 

Tons. 

1,456.826 

1,497.439 

1,508.095 

1,65'<,531 

1,517,45,^ 

1.466.055 

1,196,170 

933,193 

965,215 

899,809 

963,498 

6Z1.711 

1 ,030,73  4 

Tons. 
3,128,401 

1884 

1133 

3,496,99Ii 
4,043,30; 

1883 

1S81 

4,353,55i' 
3,820,31; 

1880 

3,79J,99i. 

1879     

2,833,48V 

1878 

2,296,86( 

1877 

2,346.37( 

1876 

2,224,47(' 

1875 

2,457,30( 

1874    

2,487,.>2ii 

1873 

2,957 ,91i, 

The  competition  in  the  iron  trade  of  Germany  is  the  pair'j 
ticular  complaint  just  now.  Germany's  increase  in  produci 
tion  has  been  constant,  even  during  late  years,  when  every ' 
where  else  has  been  falling  off,  and  yet  as  a  competitor  in, 
neutral  markets  we  do  at  present  see  much  fear,  since  ib' 
exports  have  not  increased  ;  in  fact  they  are  not  large  and 
appararently  becoming  less.  Germany's  production  of  pig 
exports  of  pig,  &c.,  have  been  as  follows  for  four  years. 


Production  of  pig tons. 

Exports  of  pig tons. 

Exports  of  rails tons. 


1885. 


1884. 


1883. 


•3,750,000  3, 57.',155  3,380,788 

I    230,000     258,460 

'    144.450*    176.170 


1882.  j 

3,170,95';' 
lHe,94ll 
180.65<( 


•Estimated.  '. 

In  like  manner  we  might  review  other  trades,  reaching  sun; 
ilar  conclusions,  for  the  year  has  been  quite  generally  disap' 
pointing.  Iron  and  cotton  goods  have  probably  suffered  most' 
but  the  demand  for  all  our  products,  both  home  and  foreign,  hat 
been  sluggish,  with  prices  tending  downwards  and  profits  con! 
sequently  at  a  minimum,  Though  the  figures  of  total  exports! 
because  of  the  lower  values,  do  not  strictly  repre?ent  tha 
relative  movement  compared  with  previous  years,  yet  the 
following  statement  of  imports  and  exports  indicates  pretty! 
clearly  what  the  general  trade  situation  has  been.  I 


EXPOKTS— 

Home  products    

ResUlpments  of  Imports 


Total  e.xports 

IMI'OKTS— 

Total  mercliandtse. 


Excess  of  imports. 


1885. 


213,031,407 
57,903,529 


270,934,935 
373,834,314 
102,899,379 


1884. 


233,025,242 
62,942.341 


1883. 

g. 

237,799,475 

85,837,590 


295,967,583         303.437,071 

389,774,549    |    425.603,93^ 

9.'i,806.966    I     122,166.863 


To  the  above  we  should  add  that,  as  to  prices,  the  level,  ai' 
the  year  closes,  is  in  some  departments  considerably  abovi' 
the  lowest.  Wool  is  better  than  it  was.  Among  metals  tii! 
shows  an  advance  over  the  rates  current  at  tliis  time  last  yeai 
of  £18  to  £20  per  ton,  but  in  copper  there  is  a  fall  of  £6  to  £' 
per  ton  ;  iron  also  is  weaker,  though  the  difference  in  price  ii| 
slight.  Of  course,  quotations  of  agricultural  produce  renuuij 
low.  The  average  of  home-grown  wheat  for  the  seasoa  i 
fully  Is.  per  quarter  lower  than  it  was  a  year  ago  ;  oats  am 
barley  are  also  cheaper.  All  this  to  be  sure  is  well  for  the  con) 
sumer,  but  at  the  same  time  the  agricultural  community  suffer 
materially,  and  as  they  represent  a  large  section,  while  thei^ 
interests  are  depressed  the  general  trade  of  the  coKOtrl 
cannot  prosper. 

Stock  Exchange  business  during  the  earlier  part  of  the  yeai 
was  extremely  quiet  with  a  weak  tendency,  except  for  guaranj 
teed  government  issues  and  the  debenture  and  preference 
securities  of  English  railways.  Later  on  there  was  the  ruslj 
for  American  railways,  due  to  the  settlement  of  the  war  o 
rates  and  the  improving  prospects  of  American  trade.  TW 
result  has  been  the  establishment  of  a  very  substantial  advanra 
in  prices.  Another  circumstance  has  been  the  revival  o 
the  demand  for  Indian  gold  mine,  baaed  on  the   receipt  Oi 
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iTicoura^ing  crushing  reports.     English  railways  have  not  a* 
a  rule  Tariud  much, 

A  marked  feature  of  the  year  has  been  the  frequency 
(if  colonial  borrowings  and  the  ready  response  accorded  to 
itieni.  Very  wisely,  the  coUnies  and  India  have  taken  advan- 
tjige  of  the  money  market  to  obtain  the  needful  advances  on 
much  easier  terms  than  would  have  been  the  case  had  dis- 
lount  rates  boen  sustained  by  average  trade  conditiouB,  For 
;i  loan  to  be  covered  three  or  four  times  over  has  been  by  no 
means  an  uncommon  occurrence.  Whether  the  colonies  are 
right  in  pledging  their  credit  so  freely  is  a  matter  of  opinion; 
there  certainly  is  a  prevalent  idea  that  New  Zealand  is 
going  ahead  too  rapidly,  and  a  little  less  readiness  to  incur 
liability  until  the  improvements  resulting  from  previous 
borrowings  have  had  time  to  consolidate  and  fructify  would 
he  considered  a  move  in  the  right  direction.  New  South 
Wales  and  Queensland  may  do  with  impunity  what  might  be 
>.)ked  upon  as  rash  on  the  part  of  a  colony  situated  as  is  New 
.aland.  The  extent  of  the  Colonial  and  Indian  borrowings 
uring  the  year  is  shown  in  the  following  table. 


D«9Crlplton. 


Dute.      Rate. 


■  y  of  Auckland jJan.     6: 

'w  Zealand Jan.     9 

>:iialcii Jan.   30, 

■torla iMay     6 

eesland May  16 

'V  Zealand June    4 

lib  Australia Ijune    9 

u  est  port  (N.ZOHiir- 

Inir  Board June  11 

li  reymouth  (N.  Z.l 

HarbAf  Board June  U 

Western  Australia jJune  19 

Canada June  29 

.CerloD ..July    3 

India July 

Napier  Harbor  Board  .luly  14 

,N»t»l July    3 

Dty  or  So.  Mclbuurne  Aug.    7 
Kew  South  Wales  ....' Oct.     7 

Batumas Oct.     8 

Ouborne  (N.  Z.)  Uar-j 

bor  Board 'Nor. 

Uelbourne  Harbor 

1   Trnst {not.  17 

Uanltoba Dec.  10 


Per  Ct 
B 
4 

4 
4 
4 
4 
4 


4 

4 

4 

4 

3 

5 

5 

S 

8« 

4« 


9 


Amount 
Keqnlred 


Amount     Mlnl- 
OITered,  |  mum. 


I  Arerago  of 
I  Allotment. 


£ 

23,000 

1,000,000;  8,891,000, 

130,000j  ISO.OOOi 
4,000,000  11,^00,000 

8,500,000'  3,933,800 

1,500,000;  8.800,000j 


£         il'er   Ct. 
117,000;   103 

9;-io 


1,560,400 
160,000 


3,aoo,ooo 

303,100 


100,000       278,200 

525,000  525,000 
4,000,000  12,000,000 

IlX),000  392.800 
3,500,000    7,385.000, 

300.000    1,338,700! 

538,600    1,148,300 

80,000,      268.000 

5,500,000  12,380,000 

35,000'        74,100 


97 

9710 

98-10 

85 

95 

9710 

99 

99 

85 
100 
100 
101 

91 


Per  Cent. 


9S    14    0 


93 
98 
101 

85 
104 
101 
;104 
91 


200,000 


250,000 
233,300; 


690,000      99 


2,148,8001 
418,000 


101 
10510 


lOS      7    8 


•Tenders  at  and  aboTe  4109  received  allotments  in  full,  and  those  at  £108 
1  <^.  H,!.,  113  per  rent  of  the  amount  applied  for. 

*  Teiiiiors  at  SiW  6s.  M.  received  about  30  per  cent :  above  in  full. 

:  I'ru'.'.'i  ranited  fmm  i:»7  10s.  to  ilOO  Is.  ed. 

i  Ti-n.iers  at  iiOO  lus.  6d.  received  about  95  per  cent,  and  abore  that  price 
n  full.  *^ 

1  Tenders  at  £108  ISs.  and  upwards  were  allotted  in  full. 

The  Egyptian  guaranteed  3  per  cent  loan  for  £9,000,000 
oroved  the  greatest  financial  success  of  the  year.  The  price  Of 
:asue  was  95i^,  and  the  applications  in  this  country  amounted 
M  something  like  £40,000,000,  about  a  similar  amount  being 
ipplied  for  abroad.  Two  Chinese  loans,  the  first  for  £1,505,000 
n  a  7  per  cent  issue,  and  the  second  a  6  per  cent  issue  fo 
£2,250,000,  have  been  introduced— the  issue  price  in  each  case 
Jeing  98— and  were  very  successful.  Chili  introduced  a  4% 
J«r  cent  loan  for  £808,900,  receiving  applications  for  £2,500,000 
Towards  the  end  of  May  holders  of  Canadian  5  per  centg 
,!lected  to  renew  their  bonds  and  stocks  at  4  per  cent,  and  in 
He  latter  part  of  July  the  Canadian  Pacific  Railway  issued 
000,000  first  mortgage  bonds  at  95  per  cent.  Turning  to 
,iome  affairs,  the  Commissioners  of  Sewers  for  the  city  of 
oondon  placed  £1,000,000  bonds,  bearing  3^4  per  cent  interest, 
,it  an  average  of  £96  10s.  lid.  per  cent.  The  Metropolitan 
^oard  of  Works  raised  £1,750,000,  being  three  percent,  at  an 
tverage  of  £97  13s.  lid.  per  cent,  and  there  have  been  other 
ninor  operations  equally  successful. 

There  has  been  no  financial  pressure  experienced  during  the 
•oar;  on  the  contrary  the  difficulty  has  been  to  know  what  to 
ilo  with  balances.  Still  the  Bank  of  England  rate  has 
/veraged  about  the  same  as  last  year,  the  necessity  for  pro- 
jecting the  Bank's  reserve  having  led  to  frequent  changes, 
Ar  open  market  underbidding  it  all  the  time.  The  Bank's 
bullion  at  the  opening  of  1885  was  £30,695,406  and  the  ofliciai 
ate  5  per  cent;  subsequently  the  bullion  increased  largely, 
:eaching  on  the  24th  of  June  £33,116,673,  the  Bank  minimum 
'■eing  then  2  per  cent;  thereafter  the  decline  in  the  bullion 
vas  rapid,  the  year  closing  with  the  stock  only  £30,115,228  and 
he  Bank  rate  4  per  cent.  To  show  the  variations  in  the  Bank 
ate  this  year,  compared  with  previous  years,  we  have  compiled 
he  following,  giving  each  change  since  Januarv  1,  1880,  the 
■umber  of  days  each  rate  ruled  and  each  year's  average  rate. 


BANK  or    EHULASO  KATE  Or  IlfTCBBST. 


Te*r, 


1880. 
Jan.      I  to  June  17. 
Juno  17  tol)eo,     0. 
Dec,     0  to  Deo.  31.1  3 

Year's  averitge. . . . 


Jan. 
Jan. 
Fub. 
Apr, 


I88I. 
1  to  Jan.   13. 

l:itoI'eb.  17. 
17  to  Apr.  28 
28  to  Aug.  18. 


Aug.  18  to  AiiK.  '.!5 
Aii({.  as  to  Oct.  6. 
Oct.      «  to  Deo.  31. 


3 

Uig 

3 

3 
4 
5 


Yonr'g  average 3-48 

1882. 
■Tan.  1  trO.Tan.  SO.  I  ,5 
Jiin,  30  to  Feb.  23.  6 
Feb.  23  to  Mar.  9.1  5 
Mar,  OtoMar,  23.  1 
Mar.  23  to  Aur,  17.1  3 
Aug.  17  to  Sept,  14.;  4 
Sept.  14  to  Dec.  31.  [  5 


Year's  average — |  4'15|365  days. 

1883,  I  I  I 

Jan.     1  to, fan.  2^.  5         24  days 
Jan.  24  to  Feb.    14.14       j   21  daygi 


ISdaya! 
35  (lay II  [ 
7()dayB 
112  ilaye 
7  days 
42  daya 
86  days 

3t5  days 


30  days 
21  days; 
14  days 
14  days; 

147  days' 
28  daysl 

lO-i  days 


1883, 
Feb.  14  to  Feb.  5 
Fch.  28  t<i  MuT  ] 
May  10  toHepl.  1 
Sept.  i:i  liiHept.  '.1 
Sept.  27  lo  Dec,  3 

Year's  average. 


Rate 

per 

oeot. 


Jan. 
Feb, 
Mar. 
Apr. 


1884, 

1  to  Feb.     7. 
7  to  Mar.  13. 

13  to  Apr.     2. 

2  to  June  19. 


4 

3I9 

3 


For 


8-57 


Juno  in  to  Oct 
Oct,     9  to  Oct. 
Oct.  29  to  Nov.     5 
Nov,     6  to  Deo.  31 


3 

31s 
3 
,2>« 
9.    2 
29.    3 


Year's  average 2-96 

188.1, 
Jan.     1  to  Jan.  29.  |  5 
Jan.  29  10  Mar.  19  i  4 
.Mar.  19  to  May     7.    3>a 
.May     7  to  May  14.1  3 
May  14  to  May  28.1  2Hl 
May  28  to  Nov.  12.1  2 
Nov.  12  to  Dec.  17.    3 
Deo.  17  to  Deo.  31.1  4 


14  days 
71  daya 
126  ilays 
1 4  daya 
99  daya 


365  day* 


38  dan 
3.5  days 
20  daya 
78  daya 
112  daya 
20  daya 
7  daya 
56  daya 

366  days 


29  daya 
49  daya 
49  daya 

7  days 

14  daya 

16S  days 

35  daya 

14  days 


Year's  average I  2'92i.J65  daya 

In  June  and  July,  1885,  the  open  market  rate  for  3-months 
bank  bills  was  all  the  time  under  1  per  cent;  for  more  than  a 
month  it  was  only  ?^  of  1  per  cent,  being  quoted  one  week 
at  11-16  of  1  per  cent;  and  from  about  the  1st  of  May  to  the 
1st  of  November  the  exceptions  were  very  few  when  it  got 
above  1}4  percent.  The  changes  in  the  stock  of  bullion  in 
Great  Britain,  so  far  as  they  are  indicated  by  the  imports 
and  exports  of  bullion,  have  been  as  follows  since  1880, 


Gold— 

Imports 

Exports 

Excess  imp'rts. 
Elf  ess  exports. 


1885. 


1884. 


B  £ 

11,374,00010,720,000 
11,931,000112,013,000 


1,443.000;. 


1,293,000 


1883. 


7,733.309 
7.091,365 


041,944 


1 882. 


£ 
14,375,914 
12.0^3,801 


2,352,110 


£ 

9,9«-',958 

15,498,937 


5,535,881 


The  following  is  a  statement  showing  the  situation  of  the 
Bank  of  England  each  week  of  1885,  with  the  Bmk  and 
market  rates  of  discount  at  the  same  dates,  taken  from  the 
London  Statist : 

BANK  OF  EXGLAND  IN  1885.— [00,000s  omitted.  I 


1885. 


Jan.    7.. 
'•    14. 
"    21. 
"    28.. 
Feb.    4.. 
"    11.. 
"    18.. 
"    25.. 
Mar.   4.. 
"     11.. 
"     18.. 
"    25.. 
Apr.    1.. 
"      8.. 
"    15.. 
"    22 
"    29.. 
May    6 . 
13. 
20. 
'■    27. 
Juno  3.. 
"    10 
■'    17. 
"    24.. 
July    1. 
••      8. 
"     15. 
"    22.. 
"    29. 
Aug,   5.. 
"     12.. 
"     19.. 
"     2fi.. 
Si-pt.  2.. 

u.. 

"     16.. 
"     23.. 
30.. 
7.. 
14.. 
21.. 
28.. 
4.. 
11.. 
IS.. 
25.. 
2.. 
9.. 
16.. 
23.. 
30.. 


3 

"a 


Oct. 


Dec. 


£ 
25,2 
24,7 
24,3 
24,0 
24,3 
23,8 
23,5 
23,4 
23,8 
23,5 
2,3,3 
23,8 
24,9 
24,9 
24.6 
24,4 
24,6 
24,9 
24,6 
24.4 
24,2 
24,9 
25,0 
24,7 
24,9 
25,8 
2.i,8 
25,4 
25,1 
23,1 
25,7 
25,5 
25,1 
24,8 
25.1 
24,7 
24,5 
24,3 
25,2 
25,5 
25,1 
25,0 
24,6 
2.5,0 
24,7 
24,4 
',24,1 
24,5 
24,1 
24,0 
24,4 
24,5 


3a  a 


i§ 


S* 


£ 
20,7 
21,1 
21,6 
22,2 
22,5 
23,0 
23,7 
24,2 
24,6 
25,1 
25,9 
26,0 
2i,7 
25,3 
2.=.,6 
25,9 
26,9 
27,0 
20,4 
26,6 
26,8 
27,1 
27,5 
28,0 
2H,1 
27,5 
27,2 
27,5 
26,9 
26,6 
25,8 
2,5,1 
25.5 
24.8 
24,4 
22,9 
22,9 
22,4 
21,9 
21,4 
21,5 
•-'0.9 
20,7 
20,6 
20,7 
20,9 
21.3 
20.9 
20,6 
20,5 
20,3 
20.1 


Deposits. 


£ 

7,0 
4,8 
4,8 
6,0 
7,1 
8,3 
9.7 
10,8 
11,3 
11,8 
12,3 
11,9 
11,2 
8,4 
8,0 
8,7 
8,9 
8,6 
8.3 
7,8 
7,5 
7,1 
7,7 
7,7 
7,9 
6,4 
6,2 
4,9 
5,7 
5,3 
4,7 
4,2 
4,2 
3,6 
3,2 
4.4 
4.0 
4,4 
5,7 
5,6 
3,7 
3,0 
3,0 
3,1 
2,9 
3,1 
3,0 
2,8 
3,2 
3,0 
3.6 
4,0 


O 


26,8 

24,6 

25,1 

24,6 

22,9 

23,5 

23,3 

24,4 

23,8 

25,0 

24,8 

25,3 

25,6 

25,7 

26,6 

26,6 

26.4 

26,5 

26.2 

27,3 

27,9 

28,1 

27,4 

2S,3 

28,2 

29,2 

32,3 

34,2 

33,1 

33,0 

32,2 

30,2 

30,6 

31,1 

31,0 

28.8 

29,0 

28,5 

28,0 

29,6 

31,2 

29,6 

27,0 

25,9 

25,1 

24,1 

24,8 

24.3 

23,2 

23,6 

23.2 

25,0 


Securities. 


O 


£ 
15,7 
14,6 
13,6 
13,6 
13,6 
14,0 
14,0 
14,0 
14,0 
14,6 
14,0 
14,6 
14,7 
14.2 
14,4 
14,4 
14,4 
14,5 
14,1 
14,1 
14.1 
14.3 
13,7 
13,7 
13.8 
13,8 
17,0 
17,0 
17,0 
17,0 
17,6 
15,9 
1.5,6 
15,9 
16.0 
15.1 
14.9 
14,9 
17,2 
lfl,l 
18,5 
17,5 
15,2 
15,1 
14.3 
13.0 
12,3 
12,7 
12,5 
11,8 
11.5 
12,0 


£ 
2t,9 
20,9 
21,4 
21,1 
20,6 
21,1 
21,2 
22,7 
23,1 
23,3 
22.7 
23,1 
24.1 
21,7 
21,4 
21.5 
20,7 
20,7 
20,7 
21,0 
20,8 
20.8 
21,0 
21,1 
21,2 
22  2 
22!3 
22,3 
22.3 
2'2.1 
21,5 
21,3 
21,2 
21,2 
2;, 5 
22,7 
22,5 
22,6 
22.5 
22.3 
22, 1 
21.7 
20.8 
20.4 
19.8 
19,7 
20,4 
20.0 
19.5 
20,2 
20,3 
23,4 


o  SR  o 

«  ° 


£ 
11,3 
12,1 
13,0 
13,9 
14,0 
14,9 
15,9 
16,5 
16,5 
17,4 
18,3 
17.9 
16,5 
16,2 
16,7 
17.2 
18,0 
17,8 
17,5 
17,9 
18,4 
17,9 
18.2 
19,0 
18.9 
17,4 
17,1 
17,8 
17,5 
17,2 
15,9 
15.4 
16,1 
15,7 
15,1 
13,9 
14.1 
13,8 
12.4 
11,7 
12.1 
11.7 
11,8 
11,3 
11,7 
12,3 
12,9 
12,2 
122 
12,3 
11,6 
11,3 


«       233) 


Pr.ct.Fr.ct. 
3'»w 
4 

3»g 
338 

3J« 

338 

3% 

3>a 

3 

3 

2\ 

2H 

2% 

2=8 

2»i« 

I's 

138 
I'S 


15„ 

I 


3>s 


3 

212 


i5:>* 

1>4 
1'4 
1>» 
1»1« 
1\ 
1"8 
l>a 

1>« 

1 

1>8 

!■> 

l'»U 

21a 

2>a 

2>* 

3% 
3»8 
3 
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The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1883,  1884  and  1885,  may  be  seen  in  the  following,  stated  m 
pounds  sterling. 

GOLD  AND  SILTER  IN  BAKK  OF  FBANCE.-TOO.OOOS  Omitted.] 


1888.    Crold.SllT'r  Total     1884.    .Gold 


Jan.  30 
Feb.  » 
Mar.  26 
April  30 
May  88 
June  25 
Jnly  SO 
Aug.  27 
Sept.  2J 
Oct.  29 
Nov.  S» 
Dec.  81 


£ 
40,0 
40,1 
40,4 
42,1 
43.6 
46,0 
46,3 
46,8 
47.0 
45,9 
43,& 
46.3 


£ 
41,1 
41,6 
42.4 
42,5 
42,9 
43,3 
4!l,3 
44,1 
44,2 
43,8 
43,7 
43,4 


£ 
81,1 

81,7 
82,8 
84,6 
86,5 
88,3 


89.7 
90.2 
89,' 


Jan. 

Feb, 

Mar. 

April 

May 

June 


89,6  July 
00.9  Aug. 
91,2  Sept. 


Oct. 
Norv. 
Dec. 


£ 

31 1  38,1 
28 1  39,5 
27  i  40,2 
24|  40,1 
29  i  41,4 
26!  41.8 
31]  41,8 
28!  42,3 
25.  42,5 
so!  42,2 
29|  41,3 
25'  40.0 


SUv'r  Total 


40,0 
40,1 
40,1 
40,5 
40,6 
40,6 
41,1 


77,8 
79,6 
80,3 
80,2 
81,9 
82,4 
82,4 
83,1 


41,1     83,6 

41.1  83,3 

41.2  82,5 

41.3  !  81.9 


1883.     Gold 


Jan.  31  38,2 
B-eb.  28'  89,6 
Mar  30,  89,0 
April  27'  40,0 
May  Si]  40,3 
June  29  40,2 
July  26 
Aug.  30 
Sept.  27 
Oct.  25 
Not.  29 
Dec.  27 


39,7 
89,2 
39,0 
38,6 
38,4 
88.4 


Sllv'r  Total 


£ 
43,1 
43.4 
42,1 
41,8 
42,0 
42,0 
41,3 
41,4 
41,1 
40,7 
40,3 
40,1 


£ 
81,3 
88,0 
82,0 
81,8 
82,3 
82,2 
81,2 
80,6 
80,1 
79,8 
78.7 
78.5 


CHESAPEAKE  <&  OHIO  RAILROAD  SYSTEM^ 
The  welding  together  of  the  different  Huntington  lines  east 
of  the  Mississippi  River  into  a  united  and  compact  system,  to 
be  operated  under  a  single  management,  is  no  longer  a  sub- 
ject of  mere  speculation,  but  apparently  an  event  that  will 
soon  be  accomplished.  Mr.  Huntington's  plans  are  gradually 
developing,  and  this  week  meetings  of  the  stockholders  of  the 
Chesapeake  Ohio  &  Southwestern  and  Elizabethtown  Lexing- 
ton &  Big  Sandy,  called  for  that  purpose,  ratified  leases  of 
those  roads  to  the  new  company  that  is  to  operate  the  consol- 
idated lines.  This  new  company  is  named  the  Newport  News 
&  Mississippi  Valley  Company,  and  it  will,  it  is  believed,  have 
the  control  of  all  the  roads  with  which  Mr.  Huntington  is 
identified  east  of  the  Mississippi  and  south  of  the  Ohio — 
forming  a  continuous  line  of  road  from  the  seaboard  at  New- 
I)ort  News,  Va.,  to  the  Gulf  Coast  at  New  Orleans,  and  con- 
necting at  the  latter  point  with  the  Southern  Pacific  Company 
lines  for  San  Francisco,  and  giving  a  complete  all-rail  route, 
under  one  control,  from  ocean  to  ocean. 

When  the  Chesapeake  &  Ohio  was  reorganized  in  1878  it 
was  a  local  road  and  nothing  else.  It  had  no  western  con- 
nections whatever.  It  extended  simply  from  Richmond,  Va., 
to  Huntington,  W.  Va.,  there  being  at  the  latter  point  no  rail 
communication  with  any  other  road.  One  of  the  first  things 
to  be  done  was  to  extend  the  road  further  west,  beyond  Hunt- 
ington, to  points  where  southern  and  western  connections 
could  be  bad,  and  this  the  management  was  not  slow  to  do. 
The  work  was  not  undertaken  by  the  Chesapeake  &  Ohio 
itself,  but  by  companies  separately  organized  for  that  purpose, 
the  Elizahethtown  Lexington  &  Big  Sandy  being  the  title  of 
the  company  to  which  was  delegated  the  building  of  the  par- 
ticular extension  in  question.  The  termini  of  this  road  are 
intended  to  be  indicated  in  the  name,  but  the  whole  of  the 
line  as  projected  has  not  yet  been  built,  an  arrangement  for 
the  U8e  of  the  tracks  of  the  Louisville  &  Nashville  having  been 
made  for  points  west  of  Lexington,  so  that  at  present  the 
road  runs  simply  from  Lexington  to  the  Big  Sandy  River  and 
thence  over  nine  miles  of  the  Chesapeake  &  Ohio  proper  to 
Huntington,  this  latter  piece  having  been  built  by  the  Chesa- 
peake &  Ohio  subsequent  to  the  reorganization.  The  Lexing- 
ton &  Big  Sandy  road  through  to  Lexington  was  completed 
towards  the  close  of  the  year  1881,  and  that  was  considered 
an  event  of  great  importance  at  the  time,  for  in  connection 
with  existing  roads  it  placed  the  Chesapeake  &  Ohio  in  com- 
munication with  Louisville  and  Cincinnati,  both  large  traffic 
and  business  centres.  A  little  earlier  in  the  same  year  the 
Scioto  Valley,  in  which  Mr.  Huntington  had  acquired  an 
interest,  had  been  extended  down  the  north  bank  of  the  Ohio, 
from  Portsmouth  to  Petersburg,  O.,  where  it  joined  the  Eliz- 
abethtown Lexington  &  Big  Sandy,  so  that  the  Chesapeake  & 
Ohio,  in  addition  to  being  supplied  with  outlets  to  Cincinnati 
and  Louisville,  was  furnished  with  a  line  right  into  the  heart 
of  the  State  of  Ohio  at  Columbus,  that  being  the  northern  ter- 
minus of  the  Scioto  Valley. 

The  next  step  was  probably  as  important  as  any  taken.  It  was 
the  extension  of  the  Chesapeake  &  Ohio  itself  from  Richmond 
down  to  Newport  News,  and  finally  to  Old  Point  Comfort.  The 
facilities  at  Richmond  were  not  adequate,  and  it  was  desired 
to  avoid  the  trip  down  the  James  River,  so  an  extension  of 
75  miles  along  the  peninsula  (commonly  known  as  the  Peninsula 
Extension)  was  made,  and  the  terminus  of  the  system  placed 
at  Newport  News  on  Chesapeake  Bay,  where  the  facilities  are 
ample  and  exceUent,  and  where  vessels  of  the  heaviest  draught 


can  load  and  unload.  To  this  point  the  Old  Dominion  Steam- 
ship Company  is  running  a  regular  tri-weekly  line  of  steamers 
from  New  York.  The  Peninsula  Extension  has  been  in  opera- 
tion since  the  spring  of  1832, 

In  the  meantime  plans  had  been  laid  to  extend  the  system 
beyond  Louisville,  further  west  and  south.  To  this  end  the 
Paducah  &  Elizabethtown  and  the  Memphis  Paducah  & 
Northern  were  purchased  and  consolidated  into  the  Chesapeake 
Ohio  &  Southwestern.  The  road  first  named  extended  from 
Elizabethtown,  Ky.,  to  Paducah,  and  the  line  of  the  Memphis 
Paducah  &  Northern  ran  from  Paducah  to  Memphis,  but  was 
111  two  sections,  with  a  large,  unfinished  gap  between.  This 
gap  the  Chesapeake  O.  &  Southwestern  completed,  and  it  also 
leased  from  the  Louisville  &  Nashville,  at  a  rental  of  |60,000 
per  annum,  the  Cecilian  Branch,  running  from  a  junction 
point  six  miles  west  of  Elizabethtown  to  Louisville,  thus  giving 
the  new  company  a  line  all  the  way  from  Louisville  to  Mem- 
phis. The  line  was  regularly  opened  for  business  August  17, 
1882,  and  as  a  result  the  Chesapeake  &  Ohio  had  its  connections 
etill  further  increased,  and  was  afforded  rail  communication 
with  Memphis. 

But  the  policy  of  extension  did  not  stop  there.  The  Chesa- 
peake &  Ohio  was  to  be  given  the  benefit  of  a  line  all  the  way 
to  New  Orleans,  and  this  it  now  has,  for  the  Louisville  New 
Orleans  &  Texas,  an  entirely  new  road,  between  Memphis  and 
New  Orleans,  was  opened  for  business  in  the  autumn  of  1834, 
and  since  then  the  southern  terminus  of  the  Chesapeake  & 
Ohio  system  has  been  on  the  Gulf  Coast  at  the  Cresent  City. 
This  Louisville  New  Orleans  &  Texas  road  also  acquired 
control  of  an  old  existing  line,  the  Mississippi  &  Tennessee,  run- 
ning south  from  Memphis  to  a  connection  with  the  Southern 
line  of  the  Illinois  Central  at  Grenada,  Miss. 

The  Kentucky  Central  was  another  accession  to  what  may 
be  called  the  Western  system  of  the  Chesapeake  &  Ohio.  The 
Kentucky  Central  was  valuable  in  securing  to  the  Huntington 
roads  the  outlet  that  the  Elizabethtown  Lexington  &  Big 
Sandy  had  to  rely  on  to  reach  Cincinnati — in  reality  the  road 
extends  only  to  Covington,  this  side  of  Cincinnati— but  the 
road  was  soon  made  available  in  other  directions.  It  was  in 
1885  extended  from  Paris,  Ky.,  through  Richmond,  to  Liv- 
ingston, Ky.  At  the  latter  point  junction  is  made  with  the 
branch  of  the  Louisville  &  Nashville  that  connects  with  the 
East  Tennessee  system,  and  by  means  of  this  latter  system  the 
Chesapeake  &  Ohio  is  placed  in  favorable  communication  with 
the  wliole  of  the  territory  drained  by  that  system  in  Eastern 
Tennessee  and  in  Alabama  and  Georgia.  By  passing  through 
Richmond,  Ky.,  the  extension  also  carries  the  Kentucky 
Central  to  Stanford,  from  which  point  to  Nashville  the  pro- 
posed Chesapeake  &  Nashville  is  to  run.  When  the  Chesa- 
peake &  Nashville  is  built — and  reports  are  that  work  on  it  is 
being  actively  pushed  forward — the  Chesapeake  &  Ohio  will 
by  that  route  be  placed  in  excellent  position  for  the  business 
and  traffic  of  Nashville. 

The  extent  of  Mr.  Huntington's  interest  in  the  Cincinnati 
Indianapolis  St.  Louis  &  Chicago  is  not  precisely  known,  but 
it  is  evidently  considerable,  and  this  road  is  another  now 
operated  in  close  alliance  with  the  Chesapeake  &  Ohio.  It 
affords  the  latter  connection  not  only  with  such  points  as 
Columbus,  Lafayette  and  Indianapolis,  Ind.,  but  carries  the 
system  all  the  way  to  Chicago.  In  the  Columbus  Hocking 
Valley  &  Toledo  and  Toledo  &  Ohio  Central  Mr.  Huntington 
has  no  direct  interest,  but  a  traffic  arrangement  between  the 
Columbus  Hocking  Valley  &  Toledo  and  the  Chesapeake  & 
Ohio  has  been  effected  by  which  trains  are  run  from  Toledo 
and  business  exchanged  at  Charleston,  W.  Va.  A  late  report 
has  it  that  by  means  of  a  branch  of  the  same  road  St.  Louis 
is  to  be  reached. 

But  there  are  other  projects  under  way  which,  if  they  do  not 
concern  the  immediate  present,  certainly  have  an  important 
bearing  on  the  future.  We  have  already  alluded  to  the  pro- 
posed Chesapeake  &  Nashville,  which  will  open  a  new  avenue 
of  traffic  to  the  Chesapeake  &  Ohio  in  furnishing  a  line  to 
Nashville.  But  besides,  the  Huntington  party  think  of  building 
shortly  the  remainder  of  the  Elizabethtown  Lexington  & 
Big  Sandy  road  between  Lexington  and  Elizabethtown,  thus 
avoiding  the  long  detour  via  Louisville  and  making  the  route 
to  Memphis  shorter  and  more  direct.  There  has  also  been 
talk  recently  of  building  an  independent  line  to  the  national 
capital,  the  Chesapeake  &  Ohio  at  present  using  the  Virginia 
Midland  to  reach  Washington,  But  the  most  important  line 
which  is  now  in  contemplation,  and  to  be  constructed  probably 
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this  year,  is  that  between  Ashland,  Ky.,  and  Cincinnati,  along 
the  south  side  of  the  Ohio  River.  This  will  be  almost  an  air 
line,  will  greatly  diminish  tlie  distance  to  the  Queen  City  (the 
Chesapeake  &, Ohio  now  having  to  go  by  way  of  Lexington 
and  the  Kentucky  Central),  and  bring  Newport  News  corre- 
spondingly nearer  to  all  Western  centres.  It  is  also  believed 
tliat  Mr.  Huntington  contemplates  building  a  bridge  at  Cin- 
cinnati, which  would  give  direct  connection  with  all  roads 
north  of  the  Ohio  River. 

The  net  result  of  all  these  extensions,  made  and  proposed,  is 
that  the  Chesapeake  &  Ohio  hot  developed  into  a  trunk  line 
system  hardly  less  important  in  the  extent  of  its  connections, 
mileage,  and  possibilities  of  gathering  tratHc  from  large  areas 
of  country,  than  some  of  the  leading  lines  of  the  Northwest. 
The  Chesapeake  &  Ohio  has  labored  under  serious  disadvan- 
tages in  making  connections  at  Cincinnati,  and  when  these 
have  been  removed,  its  power  to  command  its  share  of  the 
trunk-line  traffic  to  the  seaboard  from  leading  Western  centres 
would  seem  assured. 

It  is  not  possible  to  state  the  total  amount  of  mileage  which 
the  new  extensions  have  made  tributary  to  the  system,  but  the 
extensions  themselves  can  be  given,  and  below  is  alistof  them. 
It  will  be  seen  that  over  2,000  miles  have  been  directly  or  indi- 
rectly added  since  the  reorganization. 

COKNECTIONS  PERFECTED  SDJOB  1878. 


mies. 


Elizabethtown  Lexington  &  Big  Sandy. 

Scioto  Vallfy 

Peniiisulit  Extension 

Cbe8a|ieitl<e  Ohio  A  Southwestern 

Louisville  New  Orleans  <&  Texas 

Mississippi  <Jt  Tenuessee 

Kentucky  I  Vu tral 

Cincinnati  Indianapolis  St.  L.  &  Cblo  . . . 


Tofjl  new  mileage., 


139-44 
130-90 
75-00 
398-48 
53J00 
100-00 
253  71 
40rf-96 


2.040-49 


ynen  apmed. 


Fall.  1881 
May,  l«8l 
Spring.  1882 
Summer,  1882 
Nov..         1884 


Spring,     1885 


Now  let  US  trace  the  effects  of  these  extensions  upon  the 
company's  traffic  and  income.  Here  is  a  statement  of  the  gross 
and  net  earnings  for  each  year  since  1878.  It  will  be  noticed 
that  the  growth  in  earnings  was  steady  and  pronounced  till 
the  last  two  years,  when  general  mercantile  depression  and  the 
low  prices  of  coal  interfered  and  caused  a  falling  off.  Despite 
this  falling  off,  however,  gross  in  1885  were  $3,333,000,  against 
only  $1,936,360  in  1878,  and  net  about  a  million  dollars, 
against  only  $341,621.  These  are  of  course  the  earnings 
of  the  Chesapeake  &  Ohio  proper,  and  not  those  of  the  new 
extensions,  the  whole  of  the  2,040  miles  above,  with  the  excep- 
tion of  the  Peninsula  Extension  to  Newport  News,  bemg 
separately  operated.  Perhaps  a  clearer  idea  of  the  large 
growth  that  has  occurred  is  afforded  when  we  figure  out  the 
earnings  per  mile,  and  find  that  while  in  1878  the  gross  per 
mUe  was  $4,577,  in  1883  it  had  risen  to  $7,634,  and  even  in  1884 
was  $7,044,  The  net  was  $807  per  mile  in  1878,  $3,553  in 
1883  and  $2,141  in  1884,  showing  a  large  reduction  in  the 
ratio  of  operating  expenses  to  earnings,  as  would  naturally 
be  expected.     Following  are  the  figures. 


Oront 

Year. 

Earnings. 

1878 

fl.936.360 

1879 

1,891,512 

1880 

2,511.246 

1881* 

3,375,9tj8 

1882 

3.334,»77 

1883 

3,906,791 

1884 

3,538.605 

1885 

t3,:<22  000 

Oper.  Exp. 

Net 

Oross 

Net 

and  Taxes. 
$1,594,739 

Earnings. 

per  mile. 

pr.mlle 

$341,621 

$4,577 

$307 

1,507,333 

384,209 

4,461 

906 

1.945,>'18 

5M9.228 

5,943 

1,345 

2,743,430 

632,538 

7,964 

\A9i 

2.;i02.449 

1,032,528 

7.037 

2,178 

2,599,933 

l,30^,8ri8 

7.634 

2,553 

Vi,49M,744 

1,038.861 

7,044 

2,141 

2.347,000 

97.',,0(i0 

6,617 

1,942 

'  Fifteen  months— tiscal  year  changed  to  Deo.  31  from  Sept.  30. 
•  December  estimated. 

It  is  to  be  said,  in  reference  to  the  decline  in  revenue  during 
the  last  two  years,  that  it  is  not  wholly  the  result  of  a 
falling  off  in  traffic,  but  has  been  in  part  caused  by  reduced 
rates.  On  the  latter  point,  it  will  no  doubt  surprise  many  per- 
sons to  see  how  low  the  company's  rates  have  fallen.  We  have 
not  the  figures  for  1885,  but  for  1884  the  average  per  ton  per 
mUe  on  all  classes  of  freight  was  only  673  thousandths  of  a 
cent,  a  rate  lower  even  than  that  on  the  New  York  Central 
for  the  late  fiscal  year,  which  was  680  thousandths.  Of  course 
it  may  be  assumed  that  the  Chesapeake  &  Ohio  had  a  larger 
proportion  of  low  class  freights,  but  none  the  less  is  the 
rate  an  exceedingly  small  one.  On  coal  the  road  realized 
only  583  thousandths  of  a  cent,  and  on  through  freight  only 
514  thousandths,  while  even  the  local  freight  brought  but  1-339 
cent  per  ton  per  mile.  This  fact  of  a  low  rate  is  very  interesting 
as  showing  that,  unlike  some  of  the  newer  Western  roads, 
there  is  here  lees  likelihood  that  gains  from  an  increase  of 
traffic  will  be  offset  by  a  further  decline  in  rates. 


Coming  now  to  the  company's  traffic,  we  find  that  against 
only  966,064  tons  (actual  tons,  not  tonnage  mileage)  of  freight 
handled  in  1878,  the  company  handled  in  1884  nearly  three 
times  as  much,  or  1,570,106  tons,  which  was  the  largest  ton- 
nage the  road  ever  had,  with  the  exception  of  that  of  1888, 
which  had  been  1,748,677  tons  ;  in  1885  the  coal  tonnage  alone 
was  over  800,000  tons  above  that  of  1884.  The  greatest  gain 
has  been  in  the  items  of  coal  and  coke,  iron  and  mineral  ore, 
and  timber,  wood,  &c. ;  but  the  road  has  quite  a  varied  ton- 
nage, as  may  be  seen  from  the  subjoined  list  of  specified  items. 


Years  ending  Dee.  31. 


1884. 


I  Tons. 

Coal  and  coke 80.^,581 

iron  ore  and  pig  iron 112,433 

Other  minerals... "     '  " 


Grain  and  flour 

Animal  products— live  stock. 

Tobacco 

Lumber,  wood  and  bark 

Hay 

Fruit  and  vegetables 

Cotton 

Whiskey 

Salt 

Lime  and  cement 

Oil 

"emp 

Misoellaneous 


Total  ... 


27,136 

123.413 

51,837 

22,679 

128,455 

15,609 

12,277 

14,993 

27,686 

6,068 

2,172 

3,635 

1,060 

223,923 


1,579,106 


1883. 


Tons 
949.26S 
140,511 

32,491 

77,839 

48,771 

22,005 

102,788 

ILli-iO 

9,415 

2,999 

9,864 

8,197 

3,762 

2,7«7 

2,245 

284,552 


1882. 


Yr.  end'g 
Sept.  30. 

1878. 


1.748,677 


Tons. 
77.*>,fi99 
114.953 

18,316 

93,4341 

31.749 

15,310 

137,454 

11,3.101 

790' 

363 

5,240 

8,426 

3,7,9 

3,-^42 


147,460 


1.367,565 


Tmu. 
30><,499 
33.681 
8,196 

55,533 

31,750 

16,234 

44,581 

3,664 

181 

1,210 

3,416 

5,247 

1,237 

7,793 


65,883 


588.064 


Naturally  the  tonnage  of  coal  and  some  other  articles 
decreased  in  1884,  but  it  i8.^8ignificant  as  regards  the  effect  of 
the  Western  connections  already  perfected,  and  the  pos- 
sibilities to  spring  from  those  now  in  process  of  com- 
pletion, that  the  tonnage  of  both  grain  and  flour  and 
animal  products  is  larger  than  ever  before.  With  the 
increased  demands  entailed  by  this  larger  tonnage,  the 
company  of  course  made  important  additions  to  its  facilities 
for  taking  care  of  the  business,  so  that  against  3,200  cars  in 
1878,  it  had  in  1884  5,149  cars,  and  against  76  locomotives  it 
had  165.  Physically  the  property  has  undergone  equally- 
great  improvement,  for  while  in  1878  only  a  small  percentage 


543   miles  out  of  678 
laid  in  steel — that  is 


of  the  mileage  was  laid  in  steel,  in   1885 
miles  of  main  road  and  sidings  were 
about  80  per  cent. 

As  regards  the  financial  condition  of  the  road,  and  the  rela- 
tion of  its  fixed  charges  to  income,  the  payment  of  interest  on 
the  currency  bonds  in  cash  is  not  obligatory  until  earnings  are 
in  excess  of  interest  requirements  on  the  other  bonds.  The 
falling  off  in  earnings  compelled  the  company  last  year  to 
make  payment  in  part  of  the  interest  on  the  Class  "B"  bonds 
in  scrip,  redeemable  out  of  future  earnings.  This  last,  how- 
ever, was  merely  a  temporary  expedient,  and  as  soon  as  earn- 
ings again  warrant  the  step,  full  payment  will  be  resumed.  In 
the  following  we  give  the  amount  of  each  class  of  stock  and 
bonds,  and  the  yearly  interest  requirement  that  the  company 
has  to  meet  on  the  latter. 


Stock. 


Bonds. 


Purchase  money 1898 

:st  mort.,  "A,"  gold  .1908 
Ist  raoit.,  "B."  gold.. .1908 
Istmort.  g.,  Penn  Ext.1911 
1st  morr.  on  ext.,  gold.  1922 
Eijulpment  bonds 


Total  obligatory  Interest . . . 
2d  mort.  currency 1918 

Grand  total 


Common, 


$15,454,436 


Amount 
outstanding 


$2  279.0'io 

2,0110.000 

11,976.0.50 

2,000,000 

42.000 

842,000 


$22,139,050 
10,10ti.349 


$32,245,399 


1«(  Pref. 


2d    Pref. 


$8,361,279    I    $10,060,586 


rnlerest. 


Bale. 


Periods 


J  &  J. 
A.  &  O. 
M.  A.  N. 
A.  &  O 
J.  &  D. 
Various 


J.  &  J. 


Annual 
call. 


$136,740 

li  0,000 

8P8,563 

120, 000 

2.520 

50,520 


$1,328,343 
606.381 

$1,934,724 


From  the  gross  earnings  above,  the  net  earnings  in  1885  will 
probably  turn  out  to  be  about  $975,000,  and  in  1884  were 
$1,038,861,  so  that  in  both  years  the  company  fell  considerably 
short  of  meeting  the  $1,328,343  of  interest  which  is  obligatory. 
But  these  were  exceptional  years.  If  we  take  1883,  the  year  of 
largest  earnings  and  smallest  ratio  of  expenses,  we  find  that 
then  the  net  was  $1,308,858.  or  about  equal  to  the  obligatory 
interest.  With  the  saving  of  half  the  cash  interest  on  the 
"B"  bonds  the  cash  payment  required  is  only  $879,061, 
which  the  $975,000  net  earnings  for  1885  would  of  course 
suffice  to  pay.  It  should  be  said,  however,  that  in  1881  the 
company  also  had  to  pay  $136,842  as  interest  on  floating  debt, 
wliich  is  an  item  that  should  not  be  overlooked.  With  a  return 
of  better  rates  the  managers  of  the  company  hope,  under  the 
new  connections  made  and  to  be  made,  to  have  no  difficulty 
in  earning  not  only  the  present  obligatory  charges,  but  also 
the  full  interest  on  the  currency  bonds  of  1918. 
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MlNKRAL  ReSOUKCKS  OF  TUB  UNITED  STATES— YkAHS  1888 
AID  1S84. — By  Albert  WillianiH,  Jr.  This  ia  a  report  issued 
under  the  auspices  of  the  United  States  Oeological  Surrey, 
and  is  the  second  volume  of  the  seriea.  The  flrst  volume 
gave  the  statistics  of  production  to  tlie  close  of  1883,  w Idle 
the  present  volume  undertalces  to  cover  tlie  years  188.'?  and 
1884.  Tho  author  displays  familiarity  witli  his  work,  and 
has  evidently  sought  to  cover  tlie  ground  completely.  There 
is  much  valuable  statistical  matter  in  the  volume,  and  there 
are  s[H'cial  papers  on  various  branches  of  the  inquiry  by  well" 
known  ami  competent  persons. 

BATES  OF  KXCHANOE  AT  LONDON  AND  ON  LONDOM 
AT  LATEST  DATES. 


MIOHANBE  AT  LOlfDOlT-Jan.    7. 


On— 


Amstordatn . 
Amotonlaui 
Haniburi;.. 

Berlin 

Frankfort.. 

Vienna 

TrtesTo 

Antweri' .. 
St.  Petersb'ft 

Parle 

Taris 

Genoa 

Madrid...... 

Cadiz........ 

Lishou 

Alexandria . 
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[From  our  own  oorrespondent  ] 

London.  Saturday,  January  9,  1886. 
So  far  the  new  year  has  not  developed  any  fresh  commercial 
feature.  Reports  from  all  the  leading  trade  centres  are  much 
the  same  as  those  to  hand  during  the  closing  days  of  the  old 
year.  The  inclement  season  has  been  somewhat  of  a  check  to 
fresh  dealings,  but  that  is  merely  a  transient  influence,  and 
can  have  but  a  slight  eflect  upon  the  real  state  of  trade. 

Unfortunately  we  cannot  as  yet  congratulate  ourselves  on 
having  made  any  real  advance,  and  yet  it  is  something  to 
know  that  the  movement  of  metals  from  the  United  Kingdom 
to  the  United  States  during  December  compared  favorably 
with  that  for  the  corresponding  month  of  1884.  Are  we  to 
accept  this  as  the  inauguration  of  a  better  state  of  affairs, 
which  shall  shape  itself  more  distinctly  later  on  when  spring 
approaches  ?  Clearly  we  shall  have  a  good  deal  to  do,  even  if 
this  be  realized,  to  build  up  a  trade  upon  the  old  lines  in  force 
before  the  depression  set  in.  We  have  now  to  contend  with 
and  overcome,  if  possible,  a  very  active,  persistent'and  power- 
ful German  competition.  Some  "Wolverhampton  manufactur- 
ers complain  that  not  only  do  the  Germans  compete  with  them 
successfully  in  the  neutral  markets,  but  they  undersell  them 
at  home.  The  same  complaint  is  also  very  frequent  from  Bir- 
mingham. Germany  has  of  course  the  advantage  over  us  in 
the  labor  question.  The  German  workman  works  longer 
hours  and  for  k-ss  pay  than  his  English  brother,  and  so  long  as 
this  lasts,  the  German  manufacturer  will  be  able  to  accept  con- 
tracts at  lower  prices  than  English  firms,  even  after  allowing 
for  the  extra  freight  charges,  &c.  What  the  home  manufac- 
turer must  do  is  not  only  to  maintain  the  superior  quality 
and  durability  of  workmanship,  which  are  generally  admitted, 
but  must  devise  more  economic  methods  which  shall  lessen 
the  cost  of  production.  No  doubt  the  scale  of  wages  in  the 
two  countries  will  gradually  more  closely  assimilate,  and  the 
German  advantage  over  the  Englishman  in  that  particular  l)e 
lessened  ;  but  all  such  differences  are  slow  in  being  adjusted, 
and  in  the  meantime  our  energies  will  be  pretty  sharply  taxed 
to  enable  us  to  hold  our  own.  Whilst  nothing  special  has 
occurred  during  the  week,  and  the  development  of  events  is 
rather  anxiously  awaited,  the  prospect  is  still  considered  fairly 
bright  for  spring  trade. 

The  money  market  has  become  much  quieter.  There  is  an 
abundance  of  capital  lying  unemployed,  in  spite  of  the  with- 
drawal of  an  e.\tra  million  from  the  market  as  the  result  of  the 
payments  for  the  Treasury  bills.  The  dividend  money  is 
weighing  down  .juotations.     Ultimately  a  considerable  por- 


tion of  these  balances  wiU  be  absorbed  by  the  Bank  of  England 
in  the  shape  of  revenue  payments,  but  the  prooess  is  slow.  The 
market  may  be  expected  to  be  in  a  rather  chaotic  state  for 
some  time,  but  there  is  still  a  strong  opinion  that  a  permanent 
hardening  will  set  in,  as  an  extension  of  the  trade  demand  is 
confidently  counted  upon.  For  the  moment,  however,  the  dif- 
ficulty is  to  know  what  to  do  with  balances.  The  discount 
establishments,  in  consequence,  have  reduced  their  rates  of 
allowance  on  deposits  }4  per  cent,  giving  2Ji  per  cent  for 
money  at  call  and2?.i  percent  if  with  7  or  14  days'  notice.  The 
joint-stock  banks  have  made  no  change.  The  Bank  of  Eng- 
land weekly  return  shows  some  important  changes,  but  only 
what  are  usually  noticed  at  this  season.  The  proportion  of 
reserve  to  liabilities  has  fallen  from  38-9  to  82-5,  although  the 
actual  loss  is  only  £569,353.  The  fact  is,  the  deposits  have- 
gained  materially  in  the  week,  private  deposits  being  £2,827,- 
058  and  public  £1,152,835  heavier.  The  stock  of  bullion  is- 
now  slightly  under  £20,000,000  and  tbe  reserve  £10,783,706. 
The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of    discount,   the  price    of  consols^ 
the  price  of  middling  upland  cotton  and  wheat,  and  the  Bankers 
Clearing  House  return,  compared  with    the   tliree   previous- 
years  : 

1886. 
Clronlatlon.exoludlng  « 

7day*  other  bills..  24,932.04.5 

Public  deposits 5,154, .'547 

Other  deposits 27.880.163 

Hovemm'tsecurltles.  17,94ti,613 

Other  securities 22.303,321 

Ras' ve  of  notes  &  coin  10,782,766 
Uoln  and   bullion  In 

both  departments..   19,961,811 
Propon'n  of  reserve 

to  liabilities 32-5  p.  o. 

Bank  rate 4  p.  o. 

Consols 99%  xd. 

Eng.  wheat,  av.  price         30.i.  3d. 
Mid.  Upland  cotton..  4^d. 

No.  40  mule  twist S^d. 

Clear'K-Houae ret'n  .  119,786,000  119,277,000  113,933,000  117,681,00* 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  » 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the' 
bullion  market : 

Gold— The  demand  for  gold  has  almost  entirely  ceased,  and  any  arrlv" 
ala  will  probably  tlnd  their  way  into  the  Hank.  Tlie  amount  that  came 
to  hand  by  the  Adriatic,  from  Xew  York  (£100,000),  had  boon  sold  to 
arrive,  and  wa.s  therefore  exported.  We  have  received  since  our  last, 
£100.000  from  New  York,  £163,710  frim  Mell)ourue  and  £3,890  from 
KlverPlate;  total.  £'277,600.  £114,000  has  been  sent  imo  the  Bank 
from  Australia,    llie  Ma-<kelyne  has  taken  £300,000  to  Buenos  Ayres. 

Silver— Bar  silver  has  fallen  to  46'^  1.  per  oz,  the  lowest  price  ever 
touched,  and  ^id.  per  oz.  under  tho  worst  rate  realized  in  1876,  when 
the  German  Government  were  heavy  sellers  in  this  market.  The  pros- 
pect of  stopplUK  the  coinage  of  tho  Bland  Dollar  in  tho  United  States  1» 
causlne  great  uncertainty  among  the  Eastern  buyers.  The  Werra  brought 
£ '4,000  from  Sew  York,  and  the  Oriou  £2,i)iK)  from  the  River  Plato. 
The  P.  &  O.  i-teamer  has  taken  £37.220  to  the  East. 

Mexican  Dollars— A  special  order  caused  a  rise  in  price  to  45''8d.,  but 
this  rate  can  no  longer  be  obtaiae<l,  and  any  amounts  coming  now  oa 
tbe  market,  must  submit  to  a  considerable  reduction. 

The  quotations  for  bullion  are  reported  as  follows: 
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1885.  1884, 

Perct  I'ercl. 

London  &  W'lnlnster.  13is  16 

Union  of  London 10  12J3 

National  Discount...  13  12 


It  is  no  matter  for  surprise  that  the  half-year  just  con- 
cluded should  be  turnining  out  badly  so  far  as  the  banking 
world  has  been  concerned.  Throughout  the  time  the  com- 
mercial demand  has  been  extremely  quiet,  discount  operations 
being  on  a  restricted  scale.  A  certain  amount  of  animation 
has  recently  arisen  through  Stock  Exchange  spe  culation,  but 
the  gains  thus  secured  have  gone  only  a  small  way  to  counter- 
balance previous  deficiencies.  Annexed  is  a  list  of  the  princi- 
pal dividend  announcements  made  to  date. 

BKCOND  HALF-YBAK. 

1885.  1884. 

Per  et.  Per  et. 

AUtanre 6  7 

Capital  &  Counties...  18  18 

Imperial 7  7 

London  ,Toint  Stock..  12  18^ 

Business  in  American  railways  during  the  week  has  been 
comparatively  quiet.  There  was  no  special  influence  at  work, 
and  although  the  tendency  was  mainly  towards  weakness, 
owing  to  the  closing  of  accounts  for  the  rise,  the  variations 
were  in  no  case  important.  The  heavy  snow  storm,  or  what 
is  regarded  as  a  heavy  snow  storm  for  us,  has  broken  down 
the  wires  in  all  directions  and  so  interfered  with  business. 

A  new  Argentine  5  per  cent  loan  for  £4,000,000,  being  part 
of  an  issue  of  £8,333,000,  is  announced  by  Messrs.  Baring  Bros. 
and  Messrs.  J.  S.  Morgan  &  Co.,  the  issue  price  being  80 
per  cent.    The  loan  is  quoted  1  to  3  premium. 

The  return  of  the  Cleveland  Ironmasters'  Association  for 
December  shows  that  the  month's  make  of  pig  iron  was  158,- 
000  tons  of  Cleveland  iron  and  56,00  tons  of  other  kinds,  mak- 
ing a  total  of  214,000  tons,  or  12,000  tons  more  than  in  Novem- 
ber, There  are  98  furnaces  blowing,  75  of  which  are  making 
Cleveland  pig  iron.  Stocks  increased  by  46,000  tons  in  Decem- 
ber. The  make  of  pig  iron  in  Cleveland  during  the  year  was 
3,460,000  tons  and  the  stocks  increased  during  the  year  by 
178,000  tons. 

Thereportof  the  Registrar-General  for  Ireland  shows  an  in- 
crease m  the  money  value  of  the  crops  in  Ireland  over  the  pre- 
vious year  of  £1,694,223  and  of  £263,964  over  the  average  for 
the  past  ten  years.  The  great  bulk  of  the  increase  is  in  the 
hay  crop,  in  which  the  gain  is  £749,970  for  the  year  and  £391- 
473  over  the  average  for  the  past  ten  years. 

The  Board  of  Trade  returns  just  issued  for  December  and 
the  year  are  not  encouraging.  They  tell  the  old  tale  of 
depression  on  depression  and  distrust;  symptoms  of  improve- 
ment are  stiU  wanting.  In  the  reports  for  the  month  there  is 
a  decrease  of  £1,930,382,  making  the  year's  aggregate  £15,940,- 
835.  In  the  exports  there  is  a  loss  for  the  month  of  £635,675 
and  for  the  year  of  £19,993,835. 

The  imports  into  and  exports  from  the  United  Kingdom 
during  December  and  the  year  were: 


. — Total  Imports. — , 
■Dee.  Tear. 

a  a. 

IgS....  33,871,131  4!5.tl03.0*3 
Hgi-"  §?-?72'«™  88«,';74,'54» 
1885..,.  81,143,888    373,834,814 


^EitporU  British  <t 
Irish  Products,  itc.—. 
Dec.  Tear. 

S  £. 

18,971,103  230,788,473 
17,840,103  233,025,ii43 
17,1»4,4)«    213,031,407 


^Exports  Foreign  a 
Colonial  Mer'dse.— 
Dec.  Year. 

£  £. 

5,43J,000  65,637,597 
5,159,238  8a,9l2,341 
5,172,7B2      67,903,528 


The  following  are  some  of  the  leading  items  of  imports  and 
exports: 

EXPOETS  TO  DNITED  STATES. 

1883, 
_  .  Tards. 

Cotton  piece  goods— December, .     1,998  300 

T.  .  12  months 62,6ti2.2U0 

Wnen  piece  goods- December. . .     6,740  500 

Woolen  fabri^iSSmbeV.- 'HliT^ 

Worsted  fabrlcliSrmber 4'f24^o"o" 

12  months 37,726,200 


Lbs. 


Wool— Sheep  and  lambs— Dec. ..         455  ?oo 
12  months 10,40s|90O 


1884. 

Tards. 

3,614,400 

53,229,300 

4,800,900 

69,632,100 

290,500 

5,298,«00 

2,005, 100 

35,297,400 

Lbs. 
321,200 
8,687,900 


OoUoH. 


IMPORTS. 

1883. 
„  Ov)tt. 

From  United  States-December,  1.4«3  219 
All  ««-„.  —  i^  ^^  months  .  10,986'.539 
All  oonntnes-December 1,952,520 


1885. 

Tards. 

3,660,300 

46,154,300 

5.615,900 

09,841,700 

397,700 

4,605,900 

3,563,000 

33,389,800 

Lbs. 
1,760,000 
12,760,200 


Wheat. 


limouths 15,367,374 

Onlted  States-Atl.  port«-Dec.  1,101  816 

_     .„              12  months 14  239'l95 

Paclflo  ports-Deceml.er......  308  01() 

...          ,,       12  months 11.806637 

AU  countrles-Decemher 1  342962 

12  months 16',293',529 

Flour. 

United  States-December 980  748 

...           ,_,      12  months 11.27o'>ilB 

All  countries-December 1  312  932 

12month8 16',i93',529     ,„.„ 

The  movements  in  the  precious  metals  have  teen 


1884. 

Cwts, 

1,693,776 

10,755,184 

2,216,734 

15,505,851 

727,299 

14,321,3^0 

680,656 

8,284,810 

1,301,493 

15,103,518 

961,009 
10,340,567 
1,301,493 
15,103,518 


1885. 
Owls. 

1,374.207 

9,270,864 

1,756,916 

12,586,009 

240,640 

10,171.206 

493,043 

14,107,513 

1.219,170 

15,835,192 

760,603 

11,728.468 

1,219,170 

15,835,192 

as  follows: 


Imports  in  Dec. 

Do  12  months,. 
Exports  In  Dec  . 

Do  12  months.. 

SILVER. 

Imports  in  Dec 
Do  Vi  months.. 

Exports  in  Dec. . 
Do  12  months.. 


lb  and  from  aU  OowiiHet. 


1883. 


£ 
378.610 
7.733.809 
748,960 


1884. 


£ 
501.57' 
10,720.358 
522.690 


r,0Bl,S65, 12,012,839 


1885. 


To  and  from  VrMed  States. 


1888. 


£ 

1.HS2,252 
13.374.119 

2.131,034' 
11,930,818 


873,101 1  813,5291      809,346 

9,4(W.002  B,fl0:.495;  9.377,801 

834,028  711,239       945,363 

8,822.818  9,986,3331  9,852.287 


£ 

1,565 

9,777 

10»,7S0 

937,615 


135,861 
2,803,M3 


1884. 


£ 

5,350 

6,072,094 

1«7 

2,183,803 


859.258 

2,639,316 

50 

8.33^ 


1885. 


£ 

2,356 
909,044 

1U,S20 
299,332 


220,108 
2,750,508 


There  is  still  a  continuance  of  quietness  in  the  grain  trade. 
The  severe  weather  imparted  a  slightly  firmer  tone  to  the 
market,  but  it  failed  to  produce  animation.  Wheat  has  been 
dull  of  sale  throughout,  and  has  remained  nominally  the 
same  in  value.  Importations  of  wheat  into  the  United  King- 
dom have  been  somewhat  less  than  recently,  and  farmers ' 
deliveries  also  have  been  curtailed,  but  for  all  that  the  markets 
have  not  been  badly  supplied ;  on  the  contrary,  there  has 
been  amply  sufficient  offering  to  satisfy  the  demand,  which 
still  retains  its  sluggish  character.  The  chances  of  an  early 
improvement  in  trade  are  far  from  gocJ.  A  long  spell  of 
bad  weather  would  m  iterially  assist  in  steadying  the  market ; 
but  the  variableness  of  our  climate  prevents  us  counting  upon 
any  such  assistance.  Only  temporary  steadiness  can  result 
from  severe  frosts  and  interruptions  to  navigation.  By  these 
means  supplies  are  only  withheld,  not  lost,  and  any  delay  in 
delivering  them  will  not  have  much  effect  so  long  as  the  sup- 
plies on  hand  remain  as  liberal  as  at  present.  The  stock  of 
wheat  at  Liverpool  at  the  end  of  the  year  was  nearly  double 
what  it  was  in  1884,  and  there  was  an  appreciable  expansion 
in  the  supply  of  flour.  The  returns  from  the  other  ports  are 
expected  to  show  a  liberal  increase,  and  it  is  clear  that  we 
have  quite  sufficient  on  hand  to  render  us  indifferent  for  some 
time  to  come  to  any  variation  in  the  amount  of  the  imports. 

According  to  Beerbohm's  Corn  Trade  list,  the  stocks  of 
wheat  and  flour  in  the  chief  ports  of  the  United  Kingdom  are 
3,307,000  qrs.,  against  3,097,000  qrs.  a  year  ago  and  3,919,000 
quarters  at  the  end  of  1883, 

The  stock  of  wheat  in  Liverpool  at  the  end  of  1885  was 
3,578,958  centals,  against  1,869,146  in  1884;  flour  215,315. 
against  126,328  sacks,  and  65,  against  3,833  barrels;  barley, 
47,336,  against  91,449;  oats,  31,193,  against  7,078;  beans,  317,415, 
against  105,135;  peas,  123,424, against  64,402, and maiz9310,711, 
against  125,455  centals. 

The  extent  of  tbe  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  eighteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885-86. 

1884-85. 

1883-84, 

Sain. 

Av*ge 
Pnee 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Prfet 

Wheat,  qrs 

Barley 

Oato 

1,097,457 

1,850,916 

172,559 

s.    d. 
30  10 
30    3 

18    4 

1,189,658 

1,943,099 

195,038 

s.    d. 
32    1 
31    8 
19    3 

1.200,360 

1,875,278 

90,053 

s.   d. 

40  3 
33  1 
19    8 

Converting  quarters  of  wheat  into  cwts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1885-86. 
Wheat owt.  15,741,648 


1884-85. 
17,061,154 


1883-84. 
17,221,140 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
eighteen  weeks  of  the  season,  the  sales  of  home-grown  prod- 
uce, the  average  prices  realized,  and  other  items  compared 
with  last  season: 


Wheat 

Barley 

Oata 

Peas 

Beans 

Indian  corn... 


18a'!-6 
....owt.  19,637,1*0 

5,519,=.96 

4,193,20-) 

836,032 

1,223,506 

8,96>,i46 


Flour 4,155,898 


1884-5, 
17,112,295 
7,137,502 
4,234,816 
829,657 
1,373,106 
6,272,674 
5,361,745 


1S83-4 

22,559,364 

8.577,710 

5,749,789 

628,309 

1,032,188 

lu,358.727 

5,534,712 


1882-3, 

25,131,686 

7,4.i0,389 

5,554,790 

766,514 

690,669 

4,012,960 

5,492,628 


Supplies  available  for  consumption  in  eighteen  weeks  (ox- 
elusive  of  stocks  on  September  1)  : 

1885-86.  188485.  1883-34.  1882-83. 

tmportsof  wheat. cwt.19,637,  ISO  17,112,295  22,559.364  25,131,68S 

Imports  of  dour 4,455,898  5,361,745  5,534,712  5,49^,828 

Sales  of  home-grown. .15,741,618  17,064.154  1,20J,360  15,430,000 


Total 39.834,726    39,533,194    29,291,136  46,054,314 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

At  present.        Last  week.         Last  year.  1884. 

Wheat qrs.  1,569.000          1,620,000          1,87!*,C00  1,909,000 

Flonr.equal  to  qrs     180.000              167,000              181.000  21'1,000 

Ualze qrs.     339,000            357,000             240,000  255,000 
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BncUsh    Financial   iW«rke«»— Per    «1able. 

The  daily  dosing  quotations  for  seountiee,  Ac,  at  I^ondon 
ate  report»id  bv  cable  as  follows  for  the  week  ending  Jan.  88; 


Jtondoflt 


Bat.    I  Mon. 


Bllrer,  perot d 

Oonaoi H  f or  iiionoy 

OonaolH  fur  Hcoouiit 

Fr'oh  ronti>»(lu  Paris)  fr 

U.  8.  4>«»of  1891 

U.  8.  4»of  1907 

Oanndlan  Paolllo 

Ohio.  Mil.  A8t.  Paul.... 
Brie, onmiium  stook.... 

nilnoln  Oiitral 

Pennsylvania 

Philadelphia. li  Readlnfi 
Sew  York  Central 


•lf.i>i« 
lOO^'ia 
I00:'|« 
8127'D 
lUij 
125 19 

68  >e 

9t 

243s 
14i4i 

53  >4 

lOM 
105  <a 


47 

looim 
100 '8 

11m 

125% 

67^ 

93 

24  <4 
142  >a 

531a 

10 
105 '4 


Tutf. 


47 

100 

100 

81'22's 

1 1418 

125% 
6- '8 
93^ 
241s 

14'J>4 
53% 
l.»4 

105^ 


Wetl.    Tkur4.     Fri. 


47 

991^111 

99l"i„ 
8l-32l< 
114% 
12.'.% 

68!|( 

94^ 

34^ 
14214 

B3V9 

1014 
1063a   I 


461.^,fl 
I'lO 
100 

81-37ia 
114% 
125% 

<l8<>a 

om 

24^ 

142% 

54 

168% 


48''8 

1001,« 

100% 

81-8r> 

114% 

129% 

B8»9 

OSili 

25% 

142:11 

64% 

10% 

1106% 


©ommevctaT  unA  W^lsctlUntans  l^ews 


Capital,  $50,000 


National  Banks.— The  following  national  banks  have  lately 

been  organized: 

3  432-Tlie  First  Natliinal  Bank  of  Morrlstown,  Tenn.    Cai..^«., 

Ocortto  W.  Kolsoin,  fr«>sl(lont;  QtorKe  8.  Croiicl),  Casliier. 
3  433— The  First  National  Hank  of  Colouian,  Texaa.     Capital,  .*oO,000. 

J    D.  Uavldsoii.  I'lesident;  J.  H.  Ci>leiuan,Ca«liler. 
3  434— Tli«  Kir^t  National  Bank  of  Wainc;{o,  KaiiBas.    Capital,  $75,000. 

.1.  <'.  Koeore,  Prastdent;  Robert  Seott.  ('ashler. 
3  435— Tbo  FiiHt  National  Bank  of  De  Sinct.  Dakota.    Capital.  iJSO.OOO 

'  John  U.  Carroll.  President ;  Walter  N.  Carroll.  Cashier. 

3  436-Thi!    First   National    Bank    of    Park    River,    Dakota.    Capital 

$,")0,Ot.O.    David  a.  Beccher,  Piesidcnt.    Sidney  Clare,  Cash. 

Imports  and  Exports  for  the  Wkbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  totol  imports  were  |9^2ol,076.  against  $7,336,998  the  pre- 
ceding week  and  !|;9,53t,217.  two  weeks  previous.  The  exports 
for  the  week  ended  Jan.  19  amounted  to  $6,39.5,749,  againt-t 
15,670,839  last  week  and  |6,308,73l  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  ;dry  goods)  Jan.  14,  and  for  Ihe  week  ending  (for  general 
merchandise)  Jan.  15  ;  also  totals  since  the  beginning  of  the 
flnt  week  in  January: 

roReiON  IMPORTS  at  hbw  tork. 


For  Week. 


Dry  Goods 

Oen'luier'dise. 


Total 

Since  Jan,  1 . 

Dry  Goods 

Q^'lmur'dlae. 


Total  2  weeks 


1883. 


$1,737,279 

4,573,321 


$6,310,600 

$4,784,449 
10,281,275 


$19,0fi5,72t 


1884 


$2,591,92) 
5,904,991 


$8,496,911 


817,793,662 


1885 


$2,267,455 
3,967,458 


$6,234,913 

$4.9.16.345 
10,072,645 


$15,008,990 


18S6 


$2,930,695 
6,320.331 


$9,251,076 


$4,620,019 
11,963,035 


$16,588,074 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  19,  and  from  January  1  to  date  : 

BXPUBT8  FROM  HBW   roBK  FOR  TBB   WEK:K 


1883. 

1884 

1885 

18^6 

For  the  week... 
Prev.  reported.. 

$6,574,998 
7.007,203 

.$5,955,765 
6,474,595 

$7,669,474 
8,034,919 

$3,395,749 
5,67u,839 

Total  2  weeks.. 

$13,582,201!   $12,431,360 

$15,701,393 

$12,066,588 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  :for  the  week  ending  Jan.  16,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

■XPORTS  AI«D  IHPOKT8  OF  SPISCIB   AT   NBW   TORK. 


Oold 

JBxporU. 

Importt. 

Week. 

Shice  Jan.  1 . 

Week. 

Since  Jan.l. 

Qreat  Britain 

$755,981 
2,896 

320,617 
5,500 

$757,281 
2,896 

326;617 

s^Voo 

» 

14,431 
1,202 
9,158 
1,100 

?96.357 
289,500 

Oerinany 

156.239 

1,202 

Booth  America 

All  other  oonntriea. . . 

19.314 
1,100 

Tetal  1888 

Total  1885 

Total  1884 

$1,081,994 

•     289,286 

3,UO0 

$1,086,294 

441,.'.2l 

4,500 

$25,891 

219.897 

13,773 

$563,742 

486.561 

38,006 

Silver. 

Qreat  Britain 

France........  ....... 

$294,030 

10,000 

2,900 

14,9U1 

$781,000 

23,800 

4,700 

15,951 

2,6-i7 

$ 

1,199 

.571 

8,513 

f 

West  Indies 

9,418 

Mexico 

571 

South  America 

All  other  oonn tries. . . 

8,513 

Total  1886 

Total  1885 

Total  1884 

$321,801 
337,795 
150.000 

$828,073 
721,957 
758,524 

$10,J83 
31,3.^6 
23.992 

$18,502 

57.355 

112  618 

Of  the  above  imports  for  the  week  in  1886,  $15,000  were 
American  gold  coin  and  $447  American  silver  coin.  Of  the 
exports  durinp;  the  same  time  $11,340  were  American  gold 
coin  and  $1,0.13  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  montlis,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 


IMrOBTS  IKTO  mtW  TORK. 


Months. 


lass. 


Dm 

Qoodt, 


0«n«ral 

ifercAan- 


Jannary., 
rebruarr 
March..., 

April 

Mar 

June 

July 

Ansttit. 

September.  \ 
October... 
November. 
Oacember. 


10.H08.800 
I0jn4,4«) 
10,885,1180 

e.iMa.064 

6,271  ,S11 
8.721,883; 
10.291, flOn 

u.ito.t;.'! 

7,86S,2fl» 
7,3<^0.S»fl; 
fi.«43,84!li 


IMoL 


17,048,808 

S8,M1,0S« 
iiS,9ea,487 

n.8M.6ao 

84,708,187 
84.040.018 

2i.A09.aati 

21.709,620 
26,599,060 
24,677,078 
29,173,973 


Total....  100..V12.630l286.8ft3.W87  887,196.897 


«8.4B7,008 
88345,380 
86JM6,788| 
88,880,481 
28.101,898 
80,974,698 
3S,n70,60t 
34.990,149 
38.930.402 
34.464,819 
82,037.924 
88,117,816 


li84. 


Oooit. 


I 

isjiM^ao 

11,807,804 
11,819,488! 
9,798,808 
5,7IM.«0S 
6310,040 
18,498,769, 
11,049.801 
18,069.078 
6,790.146 
6,970,149 
8,963380 


Otiwrol 
tItrehtM- 


8S3W314 
88,176,806 
813M,06I 
89,799,789 
88,7l«3a8 
88,018.096 
8e.»7»,14J 
81,103.988 
81,674,101 
8H/>78,436 
28.034,110 
86,106,644 


1 1 1 ,078.402  814.417,708  436390,170 


Ttttt. 


803I»7,TM 
8e,973,aW 
4S,7I*.4il» 

a8.gsT.«s 

88,47U« 
M3n.U» 

M,47a3M 
83.048.(80 
33,743380 
38.>»7.gB3 
38,994364 
30,069,aM 


RXP0ST8  FROM  MEW  YORK. 


Mantlu. 


January 

Febrnary.... 

March 

April 

May 

Jane 

July 

August 

September . 
October .... 
Novembar.. 
December.. 

Total.,.. 


Total  Merclumdiae. 


1889. 


88.718,151 
23,715,490 
ao.l.')7,314 
28,967,»13 
88341,986 
38.939.936 
26.392,735 
27.116,832 
28,149,209 
28,191,182 
24,9fl2,901 
29.881.946 


1884. 


3,31.081.48'; 


26.792.789 
23,530,880 
23,0tf7,l)«8 
23,835,838 
24.063,389 
29,464.029 
31,258,112 
28,957,053! 
29,229,557 
29,855,6521 
26,020,883 
32,215,819 


CUSTOMS  RBOBim. 


Month: 


'  January.... 
I  February... 

March 

April 

I  May 

June 

Jaly 

Autniat 

September . 

October 

'    November.. 


At  New  York. 


188S. 


328.327.:i3'5 


December. 
Total 


« 

10388,891 

10.496,966 

11.878.971 

9,077,671 

9319.474 

9,637,821 

11,717,836J 

13,248.491 

12.194.709 


1884. 


I 

ii.!)!;** 

13,084311 

11,436,78S 

9,840388 

93991887 

9,499348 

13,108,338 

12,83».t9e 

U.987.9e8 

ia,3«2,i9a 

»,712,428 
8,083399 
127,998,093  127.938.W1 


10,765,162 
8,629,119 
9,929328, 


—The  Manhattan  Life  Insurance  Company  oflfers  to  patrons 
some  interesting  reading  in  its  annual  statement, which  appears 
in  the  advertising  columns  of  the  Chronicle.  The  record  for 
uniform  prosperity  and  safe  growth  which  has  characterized 
the  Manhattan  for  more  than  a  generation  is  not  broken,  and 
in  a  year  of  commercial  depression  the  company  has  kept 
steadily  on  its  course,  and  shows  a  gratifying  gain  in  business 
and  resources. 

—The  statement  of  the  London  &  Liverpool  &  Globe  Insur- 
ance Company  (U.  S.  Branch)  appears  on  another  page.  This 
company  is  one  of  the  most  liberal  of  all  the  large  corporations 
in  writing  heavy  lines  of  fire  risks,  and  their  business  in  a 
single  year  mounts  up  to  remarkable  fistures,  the  income  in 
1885  having  been  $3,775,584,  and  the  surplus  over  expenses 
$655,553.  The  total  U.  S.  assets  are  now  $5,924,010  ;  surplus 
over  liabilities,  $3,589,103. 

—The  Homestake  Gold  Mining  Company  has  declared  its 
usual  dividend  of  $50,000,  for  December,  payable  on  the  35th 
instant. 

—The  Ontario  Silver  Mining  Company  has  declared  its 
usual  dividend  of  $75,000,  for  December,  payable  on  the  30th 
instant. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Receipt: 

Paymentt. 

Bdkmeet. 

DaU. 

Coin. 

Ourrenet- 

Jan.  16. 

"     18. 
"    19. 
■•    20. 
"    21. 
"    22. 

$ 
961,189  10 
l,fi32.7S6  81 
1,917,070  7H 
1,418,485  88 
1,223,164  52 
1,-^09, 741  13 

S 
1,101,271  65 
1,535,780  78 
1,340,398  46 
1,176,213  ('3 
1,466,481  96 
1,123,129  24 

$ 
153,863.396  87 
1.53,788,795  83 
153,9^1,455  87 
I,i3,735,l72  28 
l.'S3,42i,7U  33 
153,787,006  40 

$ 
14,311,246  4« 
14,48i,853  53 
14,869  8  >i5  88 
15,353,422  26 
15,424.562  77 
15,549,822  59 

rn>tBi... 

8,762,438  23 

7,746,275  12 

Anction  Sales.- The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 

shares. 
10  National  Broadway  Bk..277>« 
20  U.  8.  Warehouse  Co 49'* 


Shares. 

62  Tradesmen's  Nat.  Bank. .101 

25  Stuyvesant  Fire  Ins.  Co. .107% 

19  Nat.  Bk.  of  tlie  RBi)ulilio.l25 

5  Nat.  Shoe  &  Leather  Bk.  133% 

1  CUniou  ILill  Association.    51 

lOCduton  Firo    Ins.  Co 123 

100  Continental  Fire  108.22 1-222H  I 


10  K.   Eat.  &  Auotloa  R->om 

(Limited) lOS's 

B'ltid. 
$6,000  Third  Av.  RR.  Co.  7», 
due  1890 lllAlnt 


gttttMag  and  ^iaanctal. 

HARVEY     FISK     &     SONS, 
28   Nassau  Street,  New  York, 

Dealers  in  United  States  Governtnont  »"id  other   desirable 

SECURITIES 

FOR   INVESTORS. 

All  stocks  and  boiidH  lUted  on  tlie  S.iw  Yo-k  Stock  E.tohta^  bauftkl 
and  sold  on  oommisdii'i  for  oa^b. 

Depo.slt  accounts  ivceived  andlateroata'loweaoa  moJtnly  biUuoe* 
•u'ljeat  to  draft  at  sliflit.  ,  ,         ..        ,      ,       j  .. 

Ciicip  ma.  reulsti'red  interest,  and  divMoaag,  ooUeoteo  aid  puioea  (• 
credit  for  our  customers,  wUbout.  cnarge. 
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JItje  IPattkers'  mn^zttt. 


DIVIDENDS. 

The  foUowlng  dlviaends  have  recently  been  annonnoed: 


jrame  of  Company. 


Railroads. 

Illinois  Central...... ...-■■■--"--• 

Bt.  Ix)ui8  &  San  Fr'isco  1st  pref... 
InMurance. 

Clinton  Fire 

£xcbange  Fire 

Guariiian  Fire 

Knlcltcrbocker  Fire 

Banks. 

K.  Y.  National  KxcliaDgft 

Miscellaiieons. 
American  Loan  &  Trust  Co ...... . 

Consolidation  Coal  of  l«aryland  .. 
New  Central  Coal  of  Maryland... 

Paeillc  Mail  SS.  Co.  (quar.) . 

Pullman's  Palace  Car  Co.  (quar.) 


Per 

Cent. 


4 
3^3 

5 

3^ 
3 
3 

3 

3 

$1 
$1 

IH 

2 


March   1 


When 
Payable. 


Books  Oloied, 
(Day  inelurive.) 


Feb.  11  to  Mar.  10 


Feb.    10  Jan.  27  to  Feb.    10 


On  dem 
Feb.  1 
On  dem, 
Jan.     20 


Jan.  26  to  Jan.    31 


Quicksilver  Mining  pref I      1  ^ 


Feb. 

Feb. 
Jan. 
Feb. 
,Fob. 

Feb. 
I  Feb. 


1 

1  Jan.  20  to  Feb. 
28  .Ian.  19  to  Jan. 

3  Feb.     1  to  Feb. 

]  Jan.  24  to  Feb. 
151  Feb.  2  to  Feb. 
In  Feb.     2  to  Feb. 


To-day  the  rates  on  actual  business  were  as  follows,  viz.  : 
Bankers'  60  days'  sterling,  4  87i@4  87i;  demand,  4  89}-@4  89J. 
Cables,  4  89}@4  90.  Commerciai  bills  were  4  85i@4  851.  Con- 
tinental bills  were:  Francs,  5  16f@5  17i  and  5  14|@5  15  ; 
reichmarks,  95J@95|  and  96@96J  ;  guilders,  40|@40  7-16  and 
40f  @40  11-16. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buy- 
ing J  premium ;  selling  }  premium ;  Charleston,  buying  3-16@i 
premium;  selling  par @i  premium;  Boston,  par@5  premium; 
New  Orleans,  commercial,  7o@$l  00  discount;  bank,  $150 
premium ;  St.  Louis,  50  premium ;  Chicago,  par. 

The  rates  of  leading  bankers  are  as  follows  : 


WAI.L  STREET,  FRIDAY,  Jan.  23-5  P.   M. 

The  Money  Market  and  Financial  Situation.— There  has 

■been  little  relief  to  the  dulness  which  has  prevailed  this  week, 
and  all  parties  seem  to  be  waiting  for  a  better  business  to  spring 
•up.  Any  anticipations  which  were  indulged  in  of  a  rapid  im 
provement  in  stocks  or  merchandise  during  January  have  cer- 
tainly thus  far  been  disappointed,  and  it  can  only  be  said  that 
■while  there  has  been  no  great  advance  or  improvement  in  tone, 
there  is  nothing  essentially  bad  in  the  present  status  of  affairs 
or  in  the  outlook  for  the  immediate  future. 

The  strength  of  the  Trunk  line  pool  has  been  pretty  well 
shown  by  the  fact  that  the  other  roads  have  not  followed  the 
cut  in  passenger  rates  made  by  the  Baltimore  &  Ohio.  The 
confidence  of  the  managers  is  evinced  by  their  having  the 
courage  to  maintain  rates  in  the  face  of  this  open  reduction  in 
the  price  of  through  tickets  to  the  West,  and  there  can  hardly 
be  a  doubt  but  that  this  is  much  the  wiser  policy,  and  the 
losses  will  be  insignificant  compared  with  what  they  would  be 
under  a  general  demoralization  of  freight  and  passenger  rates. 


January  22. 

Sixty  Dayt. 

Demand. 

Prlmebankers'sterllng  blUs  on  London. . . 

4  88 
4  86    ®4  861a 

4  6f,'h   a  4  B<i 

5  ITiaaS  16'8 

4039«»40''l8 

95ia>!>95»8 

4  90 

5  153S  143|» 

409, 534069 

Franktortor  Bremen  (reichmarksi 

96     a96J« 

'United  States  Bonds.— Government  bonds  continue  quite 

dull,  and  very  little  has  been  done  in  them  this  week.      Pricea 

are  very  little  changed,  except  for  the  3s,  which  have  declined. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
\Periods. 


Name  of  Bond. 


N.  Y.  Ij.  E.&  West., 2d  consol.  69i 

West  Sliore,  Knar.,  48 

Canada  Soutliern  2d  OS  

North.  PaclUc  '2rt  coup,  fis 

Atliintlc  &  Facitlc,  W.  D.,  1st  68. 

Do  do  incomes... 

N.  Y.  Chic,  ifc  St.  Louis  1st  6s. . . 


St.  L  &  San  Fran.  gen.  M.  68. 
East  Tenn.  Va.  &  Ga.,  con.  58. . 

Do       do       6s.  ex.  coup... 

Do       do       incomes 

Oregon  Sliort  Line  (is 

Mil.  Lake  Shore  A-  Western  iiic 


There  seems  to  be  a  considerable  extent  of  new  railroad 
mileage  in  contemplation,  but  nearly  all  of  it  by  old  companies 
that  are  able  to  bear  the  loss  for  a  few  years  if  new  feeders  do 
not  pay  their  full  interest,  as  in  the  meantime  they  have  the 
benefit  of  the  new  business  contributed  to  their  main  lines 
from  the  ingress  of  population  and  development  of  agricultural 
resources  in  fresh  territory.  The  building  of  legitimate  feeders 
to  such  railroads  as  Burlington  &  Quincy,  Missouri  Pacific, 
Atchison,  St.  Paul,  Northwest,  Northern  Pacific,  &c.,  &c.,  is 
not  the  sort  of  railroad  building  that  brings  trouble  after- 
wards. 

There  was  another  lot  of  $500,000  gold  prepared  for  ship- 
ment to-morrow,  but  it  is  not  at  all  certain  that  this  indicates 
large  shipments  to  come.  The  Bank  of  England  rate  has  been 
reduced,  the  general  temper  of  the  market  for  American  securi- 
ties is  vastly  better  than  last  year,  and  the  supply  of  wheat, 
corn,  cotton  and  provisions  ready  to  go  abroad  on  the  first 
demand   at    reasonably  fair    prices,  is  very  large.     All  these 

things  work  against  a  large   export  of  gold,  and  under  ordi-    ...  .. 

nary  circumstances  could  be  considered  almost  a  guarantee  that    Texas  &  Fac,  iiie.^aud  W^^^^-  J^: 
no  large  export  could  take  place.  -   '     ''---' 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  at  1@3  per  cent,  and 
to-day  at  li@3  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £468,538,  and  the  percentage  of  reserve  to 
liabilities  was  394,  against  86i  last  week;  the  discount 
rate  was  reduced  from  4  to  3  per  cent.  The  Bank  of  France 
gained  4,447,000  francs  in  gold  and  1,519,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  16,  showed  an  increase  in  surplus  reserve  of  $4,665,550, 
the  total  surplus  being   $33,015,950,  against  $28,350,400  the 
'  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Iflew  York  Clearing  House  banks. 


4>«B,1891 reK.jQ.-Mar, 


4>«8,1891 oonp. 

4s,  1907 reg, 

4s,  1907 oowp 


Mar. 
-Jan. 


Jan. 
16. 


Jan. 
18. 


112% 
112^ 

l23^ 


J.-Jan.  I  12333' 


38,  option  D.  8.. ..leg.  §.-Feb. 

69,our'oy,  '95 reg.iJ.  &  J. 

69,  onr'oy, '96 — reg.  J.  A  J. 

63,  oar'cy, '97 reg.lJ.  &  J- 

6.'(,  onr'oy, '98 reg.iJ.   &  J. 

68, oar'cy. '99-.  .reg.  J.   <St  J- 


'112»« 
►112i« 
>1233» 
123% 


Jan. 
20. 


Jan. 
19. 


112ia'112i2 

)12>s*112iK  ■ 


Jan. 
21. 


10l>4!  101 


123^8 
*1233p' 

looisei 


12.'i»4,*125is*125is 
127  ns-n,  >12-34 
129%  *129!\i*I  20^8 


■133     ;*133 
135i4>135 


'133 
-135 


'123% 
123% 
>iOO% 
>125'4 
•127  ; 
'1291a' 
'133 
•135 


Jan, 
23. 

•112'*1 

•112'*  ( 

•123>« 

•123»3 

•ICOTg 

•125% 

•128  "4 

■13ij6» 

•13318 


1121*1 

112iv 
I23I3 
123i« 

UiO'^s, 
12534 

12Sl4| 

■13'i5s 

'luSlft' 

■135i8ln35ia. 


*  This  18  the  price  tild  at  the  morning  board :  no  sale  wan  maoe. 
State  and  Railroad  Bonds.— State  bonds  were  quite  active 
in  the  early  part  of  the  week,  but  latterly  have  been  dull. 
Transactions  for  the  week  have  been  $30,000  Tennessee  Os,  at 
53J-4J;  $13,000  do.  compromise  bonds,  at  62J-63;  $34,00a 
North  Carolina  special  tax,  at  8i-i;  $1,000  do.  6s  old,  at  33;. 
$3,000  do.  funding  act,  1866,  at  Hi;  $8,300  Virginia  6s,  de- 
ferred, at  12;  $13,100  do.  trust  receipts,  at  11-13;  $1,000 
Missouri  Os,  1886,  at  lOOJ;  $3,000  South  Carolina  Brown  con- 
sols, at  108J;  $5,000  Louisiana  stamped  4s,  at  73. 

Railroad  bonds  have  been  moderately  active  and  somewhat 
irregular  in  tone,  though  prices  were  generally  weak  in  the 
early  dealings,  in  sym]>athy  with  stocks.  Latterly  some  of  tho 
lower-priced  classes  have  become  more  active  and  strong, 
imparting  a  better  tone  to  the  market. 

The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Closing. 


Jan. 15 


Jan.  22 


901a 
10218 
85 14 
92% 
8914 
2518 
961s 

"491^ 
100  la 

7(-l»8 

63 

20 

IOII3 


9034 
101^8 
8il8 
92 

"24  79 

9S58 

3773 

49  >a 
99% 
731a 
67 
20 
101 
9II9 


Range  since  Jan.  1,  '86. 


Lowest. 


Jlighest. 


89  Jan. 
IOII4  Jan. 
84  Jan. 
01  la  Jan, 
841a  Jan. 
23%, I  an, 
94  Jan. 
Seis  Jan. 
45  "a  Jan. 
99 14  Jan. 
6814  Jan. 
61%  Jan. 
19  Jan, 
98I4  Jau. 
88     Jau 


94i»  .ran. 
104     Jan, 

87-%  Jan. 

9313  Jan. 

90     Jan. 

26I4  Jan. 

99     Jan. 

38     Jan. 

5014  Jan. 
lot's  Jan. 

74     Jan. 

671s  Jan. 

21T^,  Jan, 
lOlia  Jan. 

9114  Jan. 


Iioansanddls. 

Bpeole 

Clroulation... 
Ket  deposits.. 
I/Bgal  tenders. 

Ijegal  reserve 
Beiserve  held 

Borplas 


1886. 
Jan.  1 6. 


Thffer'neesjr'm 
Previous  Week. 


$339,345,900 

97,072,200]  Ino 
9,801.0001 1)00. 


1885. 
Jan.   17. 


1884. 
Jan.   19. 


Dec.  *527,800  ?295.337,800  $332,5SS,800 


3,990,100 
5),8uO 
389.902,610, Inc.   6,505,000 
33,419,400  Inc.  2,301,700 

$97,475,650  Ino  .$1,626,250 
130,491,600  Inc.  6,291,800 


$33,015,9.-.0  Inc  .$4.66.%,'>.50 


98,485,600 

11,31 1,600 

353.726,100 

41,094,700 

$88,431,525 
139,580,300 

$51,148,775 


70,380,000 

14,425.H00 

345,580.700 

33,298,800 

$86,393,175 
103,679,400 


«17.2')4.225 


Exchange.— The  sterling  exchange  market  has  been  firm  all 
the  week,  though  not  active,  and  the  posted  rate  for  60-day 
bills  was  advanced  to-day  \  cent  to  488,  in  consequence  of  the 
reduction  in  the  Bank  of  England  rate  of  discount  from  4  to 
8  per  cent,  and  a  small  increase  in  demand.  Commercial  bills 
lemain  in  small  supply. 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  rather  more  active  as  a  rule  this  week,  and  prices 
have  been  irregular.  In  the  early  part  of  the  week  the  market 
was  very  unsettled,  and  the  bears  made  a  successful  raid,  which 
carried  all  stocks  down  considerably,  the  greatest  weakness 
being  shown  in  Pacific  Mail,  Union  Pacific  and  Lackawanna, 
which  were  special  objects  of  attack,  and  about  which  various 
unfavorable  rumors  were  current.  Still,  there  were  no  impor- 
tant developments  of  an  unfavorable  nature,  and  the  decline 
was  the  result  of  manipulation  by  the  bears,  assisted  by  reports- 
of  more  or  less  importance,  such  as  decreased  earnings, 
unsettled  coal  prices,  and  fears  of  cutting  in  passenger  rates  by 
the  trunk  lines  to  meet  Baltimore  &  Ohio's  reduction.  In 
regard  to  this  latter  report,  however,  it  is  semi-oflicially 
announced  that  no  reductions  will  be  made,  the  roads  preferring 
to  rely  on  full  rates  for  profits,  rather  than  upon  what  increase 
of  business  would  accrue  from  the  cut. 

On  Tuesday  there  was  a  change  in  the  tone  of  speculation 
and  prices  recovered  somewhat,  and  since  then  the  market 
has  had  a  better  tone,  and  most  stocks  have  more  than  re- 
covered the  early  decline,  the  exceptions  being  those  few 
leading  specialties  which  were  most  conspicuous  for  weakness, 
viz..  Pacific  Mail,  Union  Pacific,  Lackawanna  and  Louisville 
&  Nashville,  the  latter  having  been  sharply  depressed,  owing 
to  a  bad  showing  of  earnings  for  the  2d  week  of  January. 
N.  Y.  &  New  England  was  more  active  and  rose  to  39}  to- 
day, on  the  current  reports  of  an  alliance  with  the  N.  Y.  New 
Haven  &  Hartford. 


January  28,  1886,] 
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NEW  YORK  STOCK  EXCHANGE  PBICES  FOB  WEEK  ENDING  JANUARY  39,  AND  SINCE  JAN.  1,  1880. 


STOCKS. 


Active  UK.  Stoeka. 

ranadliiii  I'lii'ltlu 

CiiiiiuLiLHiiuthfrn ..., 

Central  of  Nrw  Jorsoy 

Central  i'atitic 

Clieaapt'uke  iSc  Ohio 

I)n  Istpret... 

Do  IJilpret 

Clileagu  tic  Alton. 


Clilcugo  Hiirllnuton  AQulnoy. 
CUioaKn  Milwaukee <b St.  Paul 


niOnEST  AND  IX)WE8T  PRICES. 


Saturday, 
Jnn.  lU. 


Monday, 
Jou.  18. 


t»o                           prof.;  120»4  ism. 
CUlcago  A  Northwestern lOC'i  107'4 

1)0  prof]  136»3  ISO's! 

Chlcajto  liock  Island  *  Paelllo. 
ClilcaKO  m.  LuuiM  <t2 1'ittaliurx 

Do  pn^f 

Chloneo  St.  Paul  Minn.  &  Om 

Ho  pref 
Cleveland  Col.Cin.A  Tndinuap. 
Delaware  Lackawannaife  West 
Denver  A  Klo  (Irandc 

Do  .\.s.<(»snii!iit  paid. 
East  Teiiue«8ev  Vu.  &  Ua 

Do  pref. 

Evansville A Tirre  Haute 

Fort  Wi»rlh  A  J>enver<,'ity 

tirocu  Hay  Winona  ASt.  Paul. 


e.'ias  67 '8 '  C6'.i  67 
30's  4<)>8t  3Hhi  30% 
4-J»'  4341  4'Ji4  42% 
BO'S  40  3i)>4  SO'g 
12  12  11»)<  11% 
19  19  lH>a  la's 
"13        15  13:^    13% 

1411a  141>» 

130     13«i2    134%  135 
90%    92Js      90>4    91>9 


Tue«d»y, 
Jan.  ID. 


Wedneattay, 
Jan.  20. 


07 '4 
3933! 
44  I 
3»<>g 
11>« 


"13        15 
30        30 

30's    3706 

100      lOOJfl 

51%     33 

»H7»4llS% 

lU^    17 


5 

S'g 


61a 
9 


21  21 

8  8 

*34  39 

139^8  I39T9 

24>a  2II2 

1458  15H> 

82'8  84^8 

82  821a 

4OI4  4218 


120      120^8 


70 
20 


293$    30% 
109     110 


48       48 
IO214  103i« 

814      81a 


17 

2318 

51% 

30% 

1939 

7 
18«8 
*10 
27 
201* 
571a 
lis 
23 


Illusion  A  Texas  Central 

Illinois  Central 

Indiitiia  l{looinin:;t*u  &  Wcst'u 

Luke  Krie  A  Wciteni 

Lake  Slii.io  A  Mich.  Southern. 

Ix)n^'  Island 

I.ouisvUle  A  Nashville 

I.oula.  New  Alli.  A  Chicago... 
Manliattan  Elevated, consol.. 

Meiuphi.s  A  Charleston 

Mi  Chilean  (;entral 

Mluniapulis  ASt.  Louis 

Do  pref. 

MIs.sonri  Kansas  ATexos 

Missouri  Paeilic 

Mi.hile  A  Ohio 

Nash  v.(;h»ttanooga  A.St.  I-onis 
New  York  Central  A  Hudson. 
Kew  York  Chic.  A  St.  Louis. . 

Do  pref. 

Hew  Y'ork  Lake  Erie  A  Wesfn. 

Do  pref 

New  Y'ork  A  New  England. . . 
New  Y'ork  Ontario  A  Western 
New  Y'ork  Susq.  A  Western. .. 

Do                             prof. 
Norfolk  A  Western , 

Do  pref 

Northern  Pacific 

Do  jiref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Orexon  A  Trans-(  ontlnental.. 

Peoria  Decatur  Evansville 

Philadelphia  A  Heading 

Richmond  A  Danville...' 

Kielimd  A  West  Put  Terminal 

Roehester  A  Pittslmrg 

8t. Louis  ASan  Francisco 

Do  pref 

„  Do  l8t  pref 
Bt.  Paul  A  DiUuth 

Do  pref 

Bt.  Paul  Minneap.  A  Manitoba. 

Texas  A  I'aciUc 

Union  Paeilic .'... 

Wahash  St.  Louis  A  Pacific 

...  '''"..  P™f 

niiacellaneona  Stocka. 

Anierifaii  Tel.  A  Calile  Co.... 

Colorado  Coal  A  Iron 

Consoliilated  Oas  Co 

Delaware  A  Hudson  Canal!?! 

Orei,'on  Improvement  Co 

Oregon  Railway  A  Nav.  Co 

Pacific  .Mail  

Pulliuau  Palace  Car  Co 

Western  Union  Telegrajih!!!! 

Expre«8  Stocks. 

Adams  

American 

United  States !!!!!" 

Wells,  Kiiriro  A  Co !! 

Inactive  Storka. 

AllHiny  A  8usi|Uellanna 

Anieriean  Di.^triet  Telegraph 
Atchison  Topeka  A  Santa  I"e. 

Atlantic  A  Pacitle 

Bankers'  A  Merchants'  Tel.. 
Boston  A  N.Y'.  .Virl.ine,  pref. 
lini  iit-'ton  Ced.  Kapids  A  No. 

<  .u,-..ii  Co 

<  !■  I   1  I'alls  A  Minnesota ! ! 

Ce!irral  Iowa 

<  111.  iiiro  A  .Mton.  pref...'. 

Cinr.ii.  lud.  S^t.  Louis  A  Ohio.. 

,    Cleveland  A  Piltslmrg  ... 

H  Columbus  Hoi  king  V'al.  ATol! 

1  Manhattan  Beach  Co 

Mil.  Ijike  Sliore  A  We8t.,i)ref.'     Slij    5.3 
u — 1.  ..  I.      _  13'2'>8  134 


120  1201a 
1051a  100% 
135     130 

127     127 


13 
33 

35=9 

98 

501a 


13 
33 
30% 
99 14 
51% 


11014117% 


211a 
4=8 
81a 

68 

1938 

'8 


17 
2113 

5 

8 '8 
68 
20I3 

9 


71 
20 


138%  139 
23 14    24I3 


14 

8239 

80iS9 
391a 
351a 
120 


14iai 
84  i 
811a 
41i«| 
351a 

12118 


67 

38% 

4339 

39=8 

1114 
•1719 

•12      

1401a  140>a 
135      135% 

90''8    92%i 
121      121 's^ 
10339  loO'e 
■134      135 
127     1271s 
*12        14 
'3<l        34 
30 14    37 
»!»      100  la 
51'8    52% 
115      118 
*15        17 


07 

39 19 

431a 

401a 

11 

ISH 


671a 
3908 
ISM 
41     I 

1839 


Tbundsy, 
Jon.  21, 


4% 
8% 

68 

20 
9 


4''8 

9 
08 
20 13 

9i8i 


1401a  14013 
1353H  1353S 
91%    92'rt 
121      1211a 
lOOis  106'»8 
135     135 
128     128 
*13        15 
"30       34 
36»8    371* 
99I4  100 
52'       521a 
llOia  11838 
15%    17 


6714 

39% 

43% 

4018 

11 

18% 

•13 

140 

130  i.j 
91% 


671s 

40 14 

4II9 

42 

11 

18% 

14 
140 
138 

9379 


Friday, 
Jan.  22. 


67 

39''9 
43  »8 
411g 
11 
I9I3 
12 
141 


68 
40'8 
44 
42 
12 
I9I3 
14 
141 


Bale* 

of  the 

Week 

(Sb'res) 


11,280 
8.756 
9,455 
3,024 
1,590 
.500 
200 
.'.71 


Bsnge  ainee  Jan.  1, 1886. 


Lowest. 


e2''s  Jan.  5 
38  la  .Ian.  18 
42>4Jnn.  18 
39i4Jaii.  18 
11  Jan.  20 
ISi^Jan.  20 
13     Jan.  13 


Blgbeat. 


13914  13914 
24^8  25% 
141a  15 
82'9  8418 
80%  80% 
38       40=9 


23 
4I9 

8»9 

•67 
21i£ 
8% 
•34 


28 

6I4 

9 
69 
22 

8% 
40 


121     1211a 

100%  107=8 

130     1301a 

12814  I28I4 

14       14 

34        34 

3fl''s    38  la 

100     101 14 

52 14    53 
ll«ia  1171a 


18 
24 14 
51% 
37% 
1939 

7 
18  ■'8 
11 
27 
26% 

5838 

lia 
23 


•23 

29 

19=8 

191a 

80 

34 

33e 
201a 
•45 


25 

3114 

20 

201a 

80 

34 

339 
21 
46 


lOlia  102  la 

38   39 19 

lOOia  lOO's 

109 14  110 

III2  I2I4; 


50 14 

10 

18% 


52=8 
lOls 
19 


23   23 
lOO'^g  101 

88   8914 


103  103% 
5838  00  la 

132  134 
71=8  73 

140  1.50 
103  103 
"62  63 
I22I3I22I3 


68        681a 

18ifl    19 

45 14    45% 

27%    30 

lOSia  109% 

•14        16 

47       47 
102%  10339 
8 

17 

23 

50 13 

3612 

181a 
6% 

I713 

10 

25=8 

25% 

5678 

lifl 

2138 
I5I4 
21'8 
2838 

19 

19I3 

77 

321a 

•3 
•20 

45 
IOOI3  101 

37        38 

100      IOOI4 

1107     108%, 

III4    1134 

48%    51 
913    10 

I8I4    18=8 


121     121 
30       30 

•671a    70 
18=8     18=8 

•45      ... 
28        2939 

109     11018 


--'4' 
17%l 
24 
51  I 
37141 
1939 

6% 
I8I2 
10 
27 
2OI9 
58 14 

1=8 
2238 
1514 
22 
29% 
1919 
20 
791a; 
331a 

4 
211s 
45 


•4014    48 
102  ■'a  104 


25- 

13 

8314 

80 

38I3 

36 


25 13 

1538 

84% 
811a 
39=8 
361a 


I2114I2114 


•68% 

18'8  18^8 
•46       47 

28  2919 
10719  109% 


4in 
81J 

*67 
21% 
•8 

*33 

139  «a  1.391a 
2539    26 
15        1514 
83^8    8339 


5 

8% 
69 
23 

8% 
40 


1371a  137^9 
9314    9419433,696 

12]»9l21'9         " 

IO714  108 
1361s  13612 
129131291a 

14   14 

34   34 

3738  3838 

101   102 

53   .9338 
110=8  117% 


40  Jan.  4  143 


68>4J8n.  14 
4314  Jan.  5 
4539  Jan.  11 
44i4Jan.  2 
13i4Jan.  8 
21  Is  Jan.  6 
13  Jan.  2 


Jan.  11 
6,050  134%  Jan.  18  140  Jan.  5 

9014  Jan.  18  9038  Jan. 

5,081  1 '20     Jan.   ISlumJan. 

98,880,103%  Jan.  19  llo'%  Jan. 

1,475  135     Jan.  18  137%  Jan. 

1,170  127     Jan.  18  1303|  .Ian. 

240)   13     Jan.  18    ISUJan. 

30     Jan.  10    33  la  .Ian. 

35=8  Jan.  isl  41%  Jan. 

98     Jan.  18  104''8Jan. 

.301s  Jan.  18    00     Jan. 


390 

21,090 

6,'208 

■3,140 


422,934115     Jan. 


81% 
38% 
30 
120 


81% 
40 14 
30 
1211a 


8 
I714 
23% 
51 
36% 
•18% 
6% 

17=8 


8ia 
18H 
2419 
52 
37% 


6=8 

I8I2 


26 
26 
57I8 
II4 
2214 


27 
26I4 
5314 
1% 
22=0 


24 

29=8 

19% 

20 19 

79 

341s 

4 
20 14 
441a 
lOOia  IOOI2 

37  37 
lOOia  101 
100%  108 
Ilia  12% 


•20 

281a 

19 

2019 
•77 

32% 

*2 

20 14 

44 


48   48 
10319  104 
8I4   8I4 


181a 
23% 
52 
3714 
19% 
6I3 
18 


I8I2 
2414 
521a 
371a 
19% 
6% 
181a 


*68i3  .... 

18''9  19 

46   40 

28%  2979 

108  109 

♦12   15 


22   24 

8%   8% 
34   34 
140ifl  I4OI2 
231a  26 14 
15 
84=8 
811a 
381a 
36 


Jan. 
Jan. 
Jan. 


82 
39'e 
30 
12013  120% 


103 14  104 14 

81s   8% 


201a 
2579 
571a 
II4 
23 
151a 
•21 
2918 
I918 
20 


26''e 
20 
58% 
1% 
231s 
151s 
23 
29=8 
191a 
20% 


24 
52 
37% 
•I914 
6% 
18 


24=8 
52 13 
39 14 
20 

6% 
18% 


49=8 
9=8 
•18 


51'( 
10 


22  2218 
IOOI4  100% 
8714  88% 
26%  271a 
99%  102% 
56   .58 13 

134 

70%  7214 


'140 
102 
•01 
119 


150 
1021a 

65 
122 


30   30 


8% 
•2  Is 
9913 
70% 


9 

3 
99% 
75 


12% 
*17 


12% 
21 


138  140% 


87% 
8% 
•2 


87% 
8% 
3 


30   3OI4 


Morris  A  Essex 

New  York  Lack.  A  Western!!' 
New  Y'ork  New  Haven  A  Hart. 
Pittsburg  Ft.  W.  A  cliioago  . . 
„  ,  J^  spc'cial. 

QulcksUver  .Mining  Co 


Do 


pr.^f . 


Bt  Louis  Alton  ATerrc  Haute. 

Cameron  Coal 

New  Central  Coal .'.".'.' !"' 


101%  101% 


•7 
•22 

40 
•13 

10% 


20 
40 
13 
10% 


17       17 


70 


29%    30% 


5014    5OI4 


20414  205 
141%  141% 


23  2314 
100 14  100% 
88  89=8 
25^8  23'9 
99  100% 
56I4    57^8 


•33%    34% 

•2  4 

2OI4    2OI4 

44        44% 

100%  IOII4 

*3«i4    39 

100%  101% 

107''9  107''8 

ll's    12 


50% 
9=8 

•18 


51% 
9=8 
20 


70^8    Tl'^s 

'140     150 
101=9  102 
63%    63% 
119     121% 


9  9 

214      2I4 
100     100 
70%    70% 


•12        15 
18%    18% 
155     153 


23       23% 

100 14  100 14 

88%    89^8 

i'oV) "  ioi% 

57       58    I 

132%  132% 

7114    71% 


26=8 
20% 
57''9 
1% 
22% 


37 
26% 
58  •'g 
1% 
23=8 


•22 
29% 
19% 


25 

30% 

20 


70% 
I914 
46% 

^8 


69% 

19 14 

46% 

29%    29'i 
109      109 
•13        15 

48        48 
103=8  104% 
S'^s      S\ 

18%    19 

2414 

52% 

38=8    39% 


19  1-25%  Jan. 
22;  20%  Jan. 

26     Jan. 
0%  Jan. 

11%  Jan. 

70     Jan. 

24     Jan 

10 

36 
141 

28^8  Jan. 

18%  Jan. 

8914  Jan. 

84 14  Jan. 

45'8  Jan. 

38     Jan. 

2  12114  Jan. 

191   38%  Jan. 

18!  703.1  Jan. 

18    22i4Jan. 

51%  Jan. 

32i4Jau. 


18 


34 

•3 

•20 

•44 

101 
38 


34 

4 
20% 
45 
101 

38% 


100%  100% 
108%  108% 
12%    12% 


14%    14%l        2101    14%  Jan 
23%    23%  400    21%  Jan.  18 

4'>H      4->8      8,379      4%  Jan.  20 
8%      8%      6,295       8%  Jan.  22i 
500    68     Jan.     81 
6,582     19%  Jan.  18 
840      8     Jnn.  16 
10    34     Jan.     2 
1,2-20  138%  Jan.  18 
0,O50|   2314  Jan.  18; 
1519:      6,280    14     .fan.  18 
83=8,308,733    82%  Jan.  18, 
1,299    80     Jan.  20| 
68,176    38     Jan.  19 
700    33%. Ian. 
4,113  120     Jan. 
40    30     Jan. 
1,940    68     Jan. 
1,280    18%  Jan. 
700    45i4Jau.  18 
74,159    27%  Jan.  18 
8,770  107%  Jan.  20  114%  Jan. 

15%Jan.  11    17     Jan. 

800    46     Jan.     2    50 
85,864  IO214  Jan.  16  107 
2,320      8     Jan.  18    10 
1,310    17     Jan.  Irij   23 
24=8;134,630    23     Jan.  I81 
52%!     3,190    50%  Jan.  IS 
"'  '   21,565    3014  Jan.  14| 
1,439    18%  Jan.  18 
6%      3,711       0%Jau.  21! 
18^8       0,201     17%  Jan.  18 
11  100    10     Jau.     9, 

26''8  3,300  25=8  Jan.  18 
26%  7,333  2534  Jan.  18 
58''9  91,370  SO'aJan.  18) 
1=9  2,310  li4Jan.  19l 
23%      2,800    21%  Jan.  18;   23%  Jan. 

790    15i4Jan.  isi   19     Jan, 

23  300    21'^jJan.  18 

30%    42,948    28%  Jau.  18 

2,625    19     Jan.  18 

20%      7,110    19%  Jau. 

80  500    77     Jan. 

3414       2,680    32%  Jan. 

4  lOOl      3%  Jau. 

20  610    20     Jan 

45  810,   44     Jan.  19 

1,703    98%  Jan 

1,831     37     Jau 


6% 

18% 

•9 

26% 

26% 

58 

1=8 
23 


•18 
29% 


20% 
•77 

34 

•3 

20 
•44 


50 14 
10 

•18% 


51% 

10 

19 


140 
103 
•61 
•119 


148 

103 

65 

121 


140     140 


8% 
214 


8% 
214 


59       59% 


146%  140% 
29       30 


.50%    50% 
133     133% 


24       24 


141%  141% 
132%  132% 
0%      8 


•24 

40% 
•13 

12 


25% 
40% 
14 
12 


70 


70 


29%    29% 

IS'^s     18'8 

5114   5114 


100%  101 


•0% 

8 

•24 

25% 

•41 

43 

•13 

15 

•10 

11>8 

23%  23% 
100%  100% 

88%    89% 

27 14  27% 
100%  101% 

57%  58% 
132     133 

71=8    72% 


'140 
100 
•61 

■119 


148 
102% 

05 
121 


9 

2=8 


•11% 
18% 


13 

18% 


101%  101% 
38%    3834 

101%  101% 

109  109% 
12%  12=8 
50%  5114 
10        10 

•181*    19% 


Jan. 

Jan. 

Jan. 

Jan. 
27%  Jan. 
58  Jan. 
39%  Jan. 
21%  Jan. 
8%  Jan. 
22%  Jan. 
1 1 14  Jan. 
3014  Jan. 
29  Jan. 
61  •'8  Jan. 
1  %  Jan. 


25  %  Jan. 

3434  Jan. 

22%  Jan. 

22%  Jan. 

82%  Jan. 

3714  Jan. 

4%. Ian. 

23%  Jan. 

48%  Jan. 

4  104     Jan. 

18|   42%  Jau. 


10 
IS 
18 
16 
13 


88%    89=8 


2,05l!lOO     Jau.  lK,104i4Jan. 
4,935106%  Jau.  19,113     Jan. 


10,542 

182,307 

1,925 

1,700 


101%  102 
57%    58% 

134  134 
71%    72% 

140  150 
102%  103 
•61  63 
120     121% 

128     133 


•8% 
3 


•11 


13 


30 

18 


30 

18 

.50=8 
133      133 
100%  100% 


•0% 
24% 

•41 

•13 
11 


7% 
21% 
42% 
15  ; 
11%' 


30       30 


51        52 


205     205 
144%  144% 


4,425 

3,001 

31,388 

600 

11,462 

187,109 

381 

116,722 


259 

5 

21 

110 

100 

20 

1,855 

500 

113 

38 

300 

100 

225 

5 

322 

40 

2,470 

300 

2,598 


10%  Jan.     8 

4834  Jau.  18 

9%  Jau.  18 

IS^Jan.  18 


14=8  Jan. 
30%  Jan. 
12%  Jan. 
23=8  Jan. 


22  Jan.  IS  23%  Jau. 
98%  Jan.  2(103  Jau. 
87>4Jan.  IKl  97i4Jan. 
23''8J.an.  19-  29%  Jan. 
99  Jau.  19;108i4  Jan. 
30  Jan.  18l  07  Jan. 
133%  Jau.  201133%  Jan. 
70%  Jau.  18 


144     Jan. 

101=8  Jan. 

62%  Jau. 

120     Jau. 


75  ■'a  Jan. 

149%  Jan. 

104     Jan. 

05     Jan. 

122%  Jan. 


2 
5 

2 
7 
4 

5 
5 
5 
5 

2 
2 
2 
7 
2 
2 
6 

22 
2 
6 
9 
5 
5 
4. 
S 
4 

11 

20 

4 

2 

4 

4 

2 
11 

5 

7 

4 

5 

5 

7 

7 
22 

4 

2 

2 

2 

4 

2 

2 

2 

2 

4 

5 

5 

6 

4 
14 
15 

7 

7 

7 

7 

S 

5 

4 

2 

2 

2 

2 


Hi 

IW 


138  Jan.  18 
30  Jau.  4 
87%  Jau.  18 
8%  Jan.  10 
2i4Jau.  19 
97 14  Jan.  3 
70  Jan.  11 
33  Jan, 
12%  Jau 
1 7     Jan 

135     Jau.  I9I1.35 


140%  Jan.  IS 

30     Jau.  4 

93''«  Jan.  14 

934  Jan.  5 

3%  Jau.  7 

100     J.in.  19 

73     Jan.  7 

00     Jnn.  14 

14i4Jan.  9 

23%  Jan.  5 


•0% 
•23 
•40 
•13 
•11% 


8 
25% 


15 
12% 


Jan.  19 

70     Jan.  18    70     Jan.  18 

140%  Jan.  11  147     Jan.     4 

39     J(ui.  19;   34     Jau.     5 

17%  Jau.  13!   30i4Jan.     7 

.3014  Jivn.  IS    53%, Ian.  11 

31213314  Jau.     9  133     Jan.     « 

60  li>0%Jan.  20  103     Jan.     2 

32  20414  Jan.  is  30O     Jan.     6 

205  141      Jan.     3H43iJan.  22 

50;132%Jiin.  19  132%  Jau.  19 

....I     7i4Jan.     6      8     Jan.     8 

24     Jan.  18    23%  Jan.  13 

38%  Jau.     4    43%  Jau.     7 

9     Jau,  13    l(>i4Jan.     2 

10%  Jan.  16    12     Jan.  19 


200I 
2001 


805' 


'  These  are  the  prices  bid  and  asked;  no  sale  tras  made  at  tlie  Boafd. 


f  Lower  price  Is  cx-olvidend. 
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QUOTATIONS  OP  STATE  AND  RAILROAD  BONDS,  JANUARY  38,   1886. 

STATE  BONDS. 


BKCTJBITIBS. 

A)«bama-ClaBS  A,  1908 

Olaea  B,  58, 1906 

CBms  0,48,1906 

es,  10-208, 1900 

Aiunsas— 68,  funded. .. 

IB,  L.  Kock  &  Ft.  S.  188. 

7b,  Memp.AL.Rook  BR 

7«,L.R.P.B.*N.O.RR 

7»,  MlsB.  O.  cfe  R. ».  RR. 

7b,  Arkansas  Cent.  BB. 
etorgla— 68, 1836.. 

18.1886 

7b,  gold,  1890 


Bia. 

Ask. 

99 

100 

105 

P6 

105 



7 

18 

15 

18 

18 

7 

10 

102 

100  la' ; 

112'a 

....  1 

SBCTJRITIES. 


Louisiana— 78,  •jo«i8.,1914 
Stamp  d,  48 

Mlsaonrl— 68,  1886... 
6»,dn6l889orl890__ 
Aayl'm  or  Dniv.,  doe'92 

FnndlnK,  1894-95 

Hannibal  &  St.  Jo.,  '86. 

New  York- 68,  reg.,  1887 
68,  loan,  1891 

68,  loan,  1892 

69,  loan,  1893 

N.  Carolina— 68, old,  J. 4J. 

Funding  act,  1900  


Bid. 

ABk. 

84 

72% 

7S'« 

100 

108 

110 

115 

102 

10» 

lis 

118 

121 

SO 

10 

8B0UBITIES. 


N.  Carolina— Continued 

New  bonds,  J.&J.,  '92-8 

Special  tax,  ailclassea.. 
Do  Wil.O.&Rn.R. 

Consol.  43,  1910 

69,  1919 

Ohio— 68,  1886 

South  Carolina — 

68,  Act  Mar.  23,  1889) 
non.fnndable,  1888.  ( 

Brown  conaol'n  6b,  1893 
Tennessee -68,  old,1892-8 

6«.  new,  1892-8-1900 


BECUBITIBS. 

Tennessee— Continued— 

68,  new  series,  1914  — 

C'mp'ml9e,3-4-5-68,1912 
Virginia — 63,  old 

68,  new,  1866 

68,  conaol.  bonds 

6a,  ex-matured  coupon. 

68,  consol.,  2d  BOries — 

6s,  deferred 

District  of  Columbia— 

S-66B,  1924 

Beglatered 

Funding  58,  1899 
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RAIIiROAD   BONDS. 


SJECUEITIK8.  I 

Bailroad  Bonds. 

(Stoclc  Exchange  Prices.) 

iLtch.T.&S.F6-4 123.1920 

Sinking  Fund,  68,1911. 

Atl.  &  Pac— l8t,  68, 1910. 

Baltiniore  &  Ohio— 

lBt,68,  Park.  Br.,  1919. 

68,  gold,  1925 

Bur.  C.  Kap.&  No.— l8t,58 
Consol.  &  col.tr.,58,1934 
Minn.&St.L.— lat,7s,Kii 
la.  Wty  <S  Weat.— l8t,78 
C.Kap.I.F.&  N.— l8t,6e 

l8t,5s.l921 ■ 

Buff.  N.  Y.  <ft  P.— Cons. 6s 

General,  63, 1924.... 
Can.  80.— lat.int.  guar. 

2d,  58, 1913 

Central  Iowa— Ist,  78,'99t 
East.  DlT.— lat,  6s,  1912 
111.  Div.,  l8t,  6a,  1912  . 
Chesapeake  &  Ohio— 
Pnr.  money f  and. ,1893 
6s,  gold,  series  A.,  1908 
68,  gold,  series  B.,  19081 

68,  currency,  1918 

Mortgage,  68, 1911 

Ches.O.&S.W.— M.,  5-63 
Chicago  &  Alton— 

l8tmort.,7s,  1893 

Sinking  fund,  6a,  1903  . 
La.  &  Mo.  Riv.- Ist,  7s. 

2cl,7s,  1900 

St.  I»  Jack.  &  Chic— 1st 
Ist,  guar,  (564),  7s,'94 
2d,  (360),  7s,  1898 
2d,  guar,  (188),  7a, 
Mls8,B,Br'g6— lat,8,f,6s 
Chic,  Burl,  &  Quincy— 

Consol,  7s,  1903 

6b,  sinking  fund,  1901 
5s,  debeuturea,  1913  . 
la,  Div.— 8,  fd.,  68, 1919 
Sinking  fund,  48.1919 
Denver  Div.— 48, 1922.. 

Phdn4s,  1921 

C.R.I.  &  P.— Bs,  cp.,  1917. 

68,  reg,,  1917 

Ext,  &  Col.,  58, 1934 , . , . 
Eeok,  &  Des  M,— Ist.oa 
Cent,  of  N.  J.— 1st,  7s,  '90 
l8t,cons,as8ent,  7s,  1899 
Couv,,  assented, 7s,1902 
Adjustment,  7s,  1903... 
Conv.  debent.,  63, 1908. 
Leh.&VV.B.- Con.g'd.aa. 
Am,D'k,6Imp.— 5a,1921 
Chic.  Mil.  A  St.  P,— 

Ist,  8a,  P,  D.,  1898 

2d,  7  3-103,  P.  D,,  1898. 
Ist,  7b,  $e.,R.D,,  1902, 
Ist,  La  C,  Div,,  78, 1  .S93. 
Ist,  I.  &  M.,  78,1897... 
Ist,  I.  &D,,  7s,  1899.... 
Ist,  C.  a  M„  78,  1903.,- 

Conaol,  7s,  1905 

l8t,7s,I,<ScD,Ext.,1908 
Ist,  S,  W,  Div.,  68, 1909. 
l8t,  5s,  LaC,&  Dav,  1919 
l8t,S.Minn.Dlv,,6a,1910 
Ist,  H.  AD.,  7b,  1910,.. 
ChlcA  Pac,Div,,6a,  1910 
l8t,Chic,JiP,W,,6.s,l921 
Min'lPt.  Div.,  68,  1910. 
C.&  L,Snp,Div.,  68,1921 
Wis.&  Miu,Div.,6s,19zl 
Terminal  5s,  1914 
Fargo  &  So,  53,  A8BU.,'24 
Chic.  &  Northwest,- 
Consol.  bonds.  78,  1915 
Coupon,  gold,  78, 1902. . 
Regiat'd,  gold,  78, 1902. 
Sinking  fund,  6s,  1929.. 
Sinking  fund,  5a,  1929,. 
Sluk'g  M.,  deb.,  5»,1933. 
26  years  deb,,  Ss,  1909. . 

Eacanaba  &  L,S l8t,6a 

Dea  M.  AMiu'ap,— l8t,7s 
Iowa  Midland— Ist,  8s,. 
Peninsula— lat,  conv.,'7s 
Chlc&Milw'kee— l8t,78 
yrta.&St.  P,— l8t,78,'87 

2a,  78, 1907 

MU,&  Mad.-l8t,68,1906 

Ott.C,  F,  &  St.P.— lst.58 

North.IU,— 1st  58, 1910. 

C.CC.&Ind's— l8t,78,8,fd. 

Conaol.  7a,  1914 

Conaol.  aink.fd.,7a,1914 

General  consol,,  6s,1934 

Chic,  St,  P,  Min,  &  Cm.— 

Consol,  68.  1930 

C..St,P.<ftM.-lst68,1918 

No,  Wis  -lat,  68, 1930 

8t.P,*8.0.— l8t,68,1919 

Chlc.&.E,Ill.— l8t,8,f.our. 

Consol.,  l.st,  68,  1934. .. 

Ohlo.st,L,AP.— l8t,oon.68 

Clilc,AW,lnd.— lst,8,f.,68 

Genl  mort.,  6a,  1932  ... 

Chic.  &St,L,— lBt,«8,1915 

ly>.A  Green,— l8t,6s,1916 

2168,1926....;.... 

OoL  H.Val.<t  Tol.— 1st,  6s 
Del  L.  &  W.— 7s,oonT,,'92 

Kortgage,  78, 1907 

SjT  Blni',AN.Y.— l8t,78 
Morris  &  Essex— 1st,  7s 

2d,  78, 1891 

Bonds,  78, 1900 
7«ot  1871.  inoi 


Bid.  Ask. 


86  >Q 


109\ 
108  >2 
101  =2 
136 


121HJ 


100 
47 


104 

85  U 
loo's 

"66' 

114 

105'4 
80=8 
3614 

■91' 

'118 
122i» 
•123 


119 
■118 


109 "» 
107  "4 
110 
100 
9912 


130 

130 

109  ki 

109 

112 

108 

107  »4 

"63  ii 
104 


109 


102 
47=4 


104 14 

85% 

10712 


8312 
37 
100 
91 12 


138 


IOOI4 
100 


SECURITIES. 


131 
111 
111 

107  "a 
109 
107  Si 

85^2 
105 

91 


135  i. 
128i4!129'4 

130 I4I 

I2213  123'-2 
123     I 

128  "2  128 
129''ail32 

129  (1291. 
1-^714  129 
114-', 


106 
1151s 
124 
118 
103  Is 


101 12 
102 12 
102 


133 13 


117 
125 
122 
103 '4 
103^ 

103 

IO2I4 

115 

142 
134 


■117 

110 

105=4 

106 

114 

124 

135 


126 
1031a 

iii 

107 

107 

124 

123 13 

123 

101=4 

120 '-2 

12612 

126 

127 

115 

110 


*112-'t 
•109 
'108 
•lOO 

"90 
85=4 

II5I4 
•138 

1331a 
•142 14 
•UOia 
'119 

127 


Bid.    Ask. 


.30 


126 
1241 


101' 


128 


IIII2 
92 


86 


135 

I43I2 

1171a 


Del,  L,  &  W,— Contin'd- 

M,&E.— 1st,  con.,KU,,7s 

N.  Y.  Lack.A  W.— lst,6s 

Construction,  58, 1923 

Del.  &  Hud.  Canal— l8t,78 

l8t,  ext.,  7s,  1891 :. 

Coupon,  7s,  1894 

Ist,  Pa.  Div,,  cp,,78,1917 

1st,  Pan.  Div,,reg.,1917 

Alb.  &  SusQ.— lat,  7a... 

1st,  cons., guar.73,1906 

lst,con8.,guar.68,1908 

Rena,  &  Bar,— 1st,  cp.,78 

Deuv.A  Rio  Or.— 1st,,  7s.. 

lat,  con.3ol.,  78, 1910.... 

Truat  Co.  receipta 

Den  So,Pk,A  Pac— l8t.78 
Den.  A  RioG.West.— lst,6s 
DetMack.AMarg,- lat,88 
Land  grant,  3I23,  S,  A.. 
E,T,Va.  A  G.— Ist,7a.l900 

Ist,  cons.,  5s,  1930 

Ex  coupons  9  to  12  ... 

Diviaiouai  5a,  1930 

Eliz.C,  A  N.— S.f.d6b.,c.,88 

1st,  8s,  1920 

Sli  z.  Lex,  A  Big  Sandy— 68 

Erie— lat, extended,  78... 

2rt,  extended,  os,  1919.. 

3d,  extended,  4  las,  1923 

4th,  extended,  5s,  1920. 

5th,  78, 1888 

lat,  cona.,  sold,  7a,  1920 

Ist,  cons,,  fd.  coup.,  7a. . 

Beorg.,  latiien,  83, 1908 

Long  Dock  b'nds,  7a,  '93 

B,N.Y.AB.-lat,78,1918 

N.Y.L.E,&W,-N'w2d63 

Ex  June.  1886,  coup 

Coilafi  truat,  8s,  1922 

Buff,AS.W.-M,6a,1908 

Ev.  A  r,  H,— Ist,  cons.,  6a 

Mt.Vern'n— lat,  8a,1923 

Fl'tAP.Marq.- M.6s,1920 

Ft.W,A  lien,C.— l8t,6s 

Gal,Har,  A  8,Ant,— l8t,68 

2d, 7a,  1905 

West.  Div,— lat,  58 

2d,  6s,  1931 

Gr'nBayW.ASt.P,— l8t,6s 
Gulf  Col.A  S.Fe,— 7s,1909 

Gold,  6b,  1923 

Han.AStJ.— Con.6s,1911 

Hend.Bridge  Co.— 1st,  63, 

H,A  lexC— l8tM,L.,7at 

lat,  Western  Div..  7st-. 

1st,  Waco  A  No.,  78t  ... 

2d,  consol.,  main  line,  8s 

General,  6.3, 1921 

Hous.  E.  AW.Tex,— lst,7s 

2d,  6s,  1913 

1  U,Cen,— Spd.Div.— Cp,  6b 
Middle  Div,— Reg,,  6s 
CStL.AN.O,— 'ren.l,,7s 
lat,  conaol.,  78, 1897 

2d,  6s,  1907 

Gold,  5s,  1951 

Dub,  A  S,  C— 2d  Dlv,,7a 
Ced.  F.  A  Minn.— 1st,  78 
Ind,  Bloom.  A  W.— 

1st,  pref.,78 

l3t,  6-68,  1909 

2d,  5-68, 1909 

Eastern  Div.— 63,  1921 
Indianap.D.ASpr, — lat,7a 
Int.  A  Gt.  No.— lat,6a,gold 

Coupon.  68,  1909 

KonfkyCent- M.6a,1911 

Stamped  4  p.  c„1911... 

Knoxv,  A  O.— lst,88,1925 

Lake  Shore  A  Mich.  So. — 

Cleve  A  Tol,— N .  bda,,7s 

Cleve.  P,  A  Ash.- 78,... 

Buff,  AErle-New  bda,7a 

Kal,AW.Pigeon— lat.- 

DetM.AT.— lat,7a,190e 

Lake  Shore — Div.  bonda 

Conaol.,  coup.,  lat,  7b. 

Consol.,  reg.,  1st,  7a ,. 

Conaol,,  coup,,  2d,  7s. . 

Conaol.,  reg.,  2d.  78. . . 

MahoningCoalR,"l8t,5s 

Long  Isl.  KB.- l8t,78,'98 

lat,  consol,,  5a,  1931 

Louiav,  A  Naah,- Con3.,78 

Cecilian  Br'ch.  -78,1907 

N.O.AMob...l8t,6s,1930 

2d.  68,  1930 

E.  H.  &  N.— Ist. 68, 1919 
General,  68, 1930  . 

FensacolaDiT 6s,i926 

St  L.  Div.- lat,  6a,  1921 

2d,  3s,  1980 

Naahv.  A  Dec 1st,  78 

8,  &  N.Ala.— S,f. 88,1910 
Louisv.  C.  A  L.— 68,1931 
Trust  bonda,  6s,  1922. 

10.40,68,1924,' 

Pens,  AAt— l8t,68,  gold 
L,  Erie  AW.— lat,  6s,  1919 
Sandusky  Div.— 68,1919 
Laf.  Bl,  A  M,— l8t,6a,1919 
Loui8V.N,Alb,AC,— lst,8a 
Oeueral  mort.,  6s,  1914 
Lou,  N.  O,  A  Tex.— Ist,  5a 
Manliat  B'ch  Co.— 7s,1909 
N,Y.&M.B'h-l8t,7s,'97 
Metpn.  Kiev,— l8t,6s,1908 

2d,68,1899 ".... 

Hex,  Cent.— 1st,  7s,  1911 

1st,  M„  78,  ex-cp„6,7,A8i 
Mich  Cent, — Cons,73.100"^ 


129 12 
128 
107 
114 


II8I2 


1361a 
107 14 

ii7'B 
142 

115''8 

«85 
8818 
79=1 
74=9 
60 

il6i2 
74 

6718 

98 


SECURITIES, 


132 


116 


119 
137 

107= 
1301a 
118 


116 
90 
89 


76 


I  • 


112 12 
107 
115 
107 


120 


130 

124=4 


II6I2 
132 


118 


■  85 
1121a 
104 
116 
81  la 


112=4 

105 


83 

114 


-92 


116 
109 

i22"ia 
•118 
111=, 


801a 
117 

8712 
1191. 
110 
103=4 

99 
100 

88 

50 


119 

88 

120 

II2I2 

103781 


96 
81 
9714 
99 


86I2 


871a 


116 
1231, 
105 
120 

124 


121 
122 


109 
122  la 


115 
102  Vj 


99 

80 
87=8 
951a 
87 
98I4 
102 


9116 

80 
108 
116 
109 

"49ii 


Michigan  Cent.— Cont'd— 

Consol,,  58, 1902 

83,1909 

C'oupon,  58, 1931 

Registered,  5a,  1931  ... 

Jaok,Lan.&  Sag.— 8a,'91 
Milw.  A  No,— lat,  8s,  1910 

lat,  6a,  1884-1913 

MU.L,S  AW,- lat,8a,1921 

Mich.  Div.— 1st,  88, 1924 

Ashl'd  Div.-l8t.63,1925 
Minn,ASt,L,— lst,78.1927 

Io\Ya  Ext.— Ist,  78, 1909 

2d,  78, 1891. 

S'thw.Ext— l8t,7s.l910 

Pac.  Ext.— Ist,  6s,  1921 
McK.AT.— Genl„6a,1920 

General,  5s,  1920 

Cons,,  7s,  1904-5-8 

Cons,,  2d,  income.  1911 

H.&Cent.Mo.-lst,7a,'90 
Mobile  A  Ohio— New  6s 

Collateral  truat.  6a,  1892 

l«t.  Extension,  6s,  1927 

Morgan'8La,AT,— lat,  68 

innU      l8t,  78,1918 

ISS^  Nash.Chat.ASt.L.— l8t,78 

126'2!l27i2       2d,83,  1901 

N,  Y,  Central— 6s,  1887  .. 

Deb.  certs.,  extd.  58 

N.Y.C.AH  —1st,  cp.,  78 

lat.  reg.,  1903 

Deb.,  58,  1904 

Harlem — lat,  7s,  coup.. 

1st.  78,  reg.,  1900 

N.Y,  Elev,— lat,  78,  1906. 
N,Y,P,A  O,— Pr,l'n,6a,'95 
N,Y,C,AN.— Gen.,6a,1910 

Trust  Co.  receipta 

N.y. A  N.  Engl'd— Ist,  78 

1st,  68,  190° 

N.Y.C,ASt,L.-l8t,6s,1921 

Truat  Co.  receipts 

2d,  68,  1923  

N.  Y.  Susq.  A  W,— lat,  6st 

Debenture,  68, 18971.  .. 

Midland  of  N.J.— lst,6s 
N.Y.N.H.AH,- l8t,rg..48 
N.Pae.— G,  l,gr,,lst,cp. 

Registered,  68,  1921. 

Gen„  2d,  gold,  68,  1933. 
N,0.  Pac— l8t,6s.g., 19201 
Norf. AW.— Gen,,  Ba,  1931 

New  Biver— lat,68,1932 

Imp,  A  Ext,— 68,  1934.. 

.\dJU8tmt,  M.— 7a,  1924, 


1131a 
IO8I4 
*105 
130 
1'20    1 
100 

i08" 
91 
7612 


109 
112 


Bid.     Ask,      iflC;    SECURITIES. 


105 
105 


■100 


1081a 


77    i 

II7I2! 

90    I 


Bid.    Ask. 


Il01l2i 

106    {IO6I4I 
119'2|l21 
I23I4! ! 


IO4I4 
1061a 
13618 


104 
106 
135=4! 
135     1       . 

109  Is 

138  139 
138>a  140 
125 


64iai 

64  la    57 
126-'8ll28 


116' 
95 
95 

►68 
77 


118 
96 
95  "a 
731a 
771a' 
32 
100 -la' 103 

1112 

111=41112 


98 
83 
991. 
100 

117 


120 


128 

131 

130 

I2214 

122=8 

104 


12412 

109 

102 


9912 
85=, 
88 


IO2I3 


91=8 


116  . 
1094 


60 
I3OI4 


92 


Og( 

Ohio  A  Miaa,— Cona,  a.f,78 

Consolidated  7s,  1898,.. 

2d,  conaolidated,7a,1911 

lat  Springfield  Div,,  78. 

Ist,  general,  6s,  1932... 

Ohio  Cent.— l8t,  T,  Tr.,  6s 

iBt,  Min'l  Div.,  6s,  1921, 

Ohio  Sc— 1st,  68,  1921  ... 

Oi  eg'nA  Cal.— l8t,68,1921 

Or.ATran3c'l-es,'H2,1922 

Oregon  Imp,  Co.— 1st,  63. 

Oreg'nRB.ANav,— l8t,Gs, 

Debenture,  78.  1887,... 

Consol,,  58,1925 

Panaina^-S,f.,aub.68,1910 

Peoria  Dec,  A  Ev,— Ist.  68 

Evans,Dlv,— lat,0a,1920 

Peoria  A  Pek,  U'n— lst,68 

Pacific  RR,— 

Cen, Pac— Gold.  6b-  .... 

San  Joaquin  Br.— 68.. 

Cal.  A  Oregon— 1st,  63 

Cal,  AOr,— Ser,  B.,  83- 

Land  grant  bonda,  6a. 

Weat.  Pac— Bonda,  6a. . 

No,  R'way  (Cal,)— l8t,68 

So,  Pac,  of  Cal,— 1st,  8a, 

So.  Pac.  of  Ariz.— Ist,  Oa 

So.Pac.ofN,Mex,-lat,6s 

Union  Pacific— 1st,  6a.. 

Land  grants,  7a,  '87-89 

Sinking  fund,  8a,  '93. , 

Rei5.,88,  1893 

Collateral  Trust,  68. , . 

Do  58,  1907 

Kans,  Pac— lat,  63,'95 

1st,  8s,  1896 

Denv,Div.6a.a88.,'99 

Ist,  consol,,  6s,  1919, 

C,Br,U,P,—F,o,, 73,95 

AtCAP.— lat,6s,1905 

At.J,  Co.AW.— lat,  8s 

Oreg.  Short  L,— 1st.  63 

Ut.  So,— Gen.,  78,1909 

Exten.,  1st,  7s,  1909 

Mo.  Pac— Ist,  cons.,  88. 

3d,  7b,  1906 

Pac.  of  Mo.— Ist,  6s  .. 

2d,  78, 1891 

St.L.&S.F.- 2d.  68.  CI.  A 

68,  ClassC,  190() 

6s,  Class  B,  1908 

1st,  8s,  Pierce  C.  &  O 

Equipment,  78, 1895. 

Gen.  mort.,  6a,  1931 , 

So,  Pac.  of  Mo  — lat,63 

Tex,  A  Pac— lst,6s,1905 

Consol.. 6s,  19051.... 

Income  A  Id,  gr,- reg 

Rio  G.,  68,  Aug,  cp,  on 

Do        exAug.  cp. 

Gen.  mort,  A  ter.  6s  , , 

Pennsylvania  RR.— 

Pa,Co.  'sgnar.  4  las,  1  at,cp 

Pa.  Co.'8  4ia3.reg„  19'2 1 . 


91 '8 
57ial 

103    j 

105    I 

00  91 
83  8S 
99    '103 

120 

120 

'114 


94 12 

ii2 
■10214 


*  Mo  pdoea  Friday;  these  are  latest  qnotaUons  made  this  week. 


103= 
106 

114 

109  la 

100 12 
tlOl 

104=4 

109 12 

110 

106 

100 

100 

115 

105 

121 
»121 


911a 


100 


96 
92 12 


1031a 


107 
1041a 


106 
110 


II518 


•94 
■113 
IIII2 
113 
100 

i02'7; 

100 

100^8 


1091a 

117 

106=4 

110 

108 

107 

107 

163" 

99 '-a 

1031a 

'IO714 

■  "37=4 

'49"i 
43 

105 
>103 


103 


90 


108 


99  ii 
104 


49=4 
46 


Penn.  RR,— Continued— 
Pitt8,C,ASt.L.-l8t,c„78 

1st,  reg,.  7s 

2d,  7a,  1913 

PltKl  Ft.W.AC— l8t,78 

2d,  78, 1912 

3d,  7s,  1912 

ClBv.  A  P,— Cons  8  fd..7s 

4th,  8.  f.,  6s,  1892 

St.L.V.AT.H.— l8t,g.,7e 

2d,  73,1898 

2d,  guar,,  7a,  1898.... 
Pine  C'k  R'y— 63  of  1932 . 
Pitts, Cleve.  A  Tol.— lat,8s 
Pitta,  June— 1st,  6s,  1922 
Pitts.  McK,  A  Y.— 1st,  6s, 
RomeW,A  Og,— l8t,78,'91 
Con,.  1st,  ext„  5b,  1922. 
Roch,  A  Pitt,— lat.  6s,  1921 
Con.sol..  l.st,  6a,  1922... 
Rich.A  Aileg.-lst,  7a,1920 

Trustee,  receipta 

Rich,  ADanv,— Cons., g., 6a 

Debenture  68,1927 

Atl,  ACh,— 1st,  nr,,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cons,,  7a. 
St.Jo,  A  G'd  lal'd,- lat.  6s 
St.  L.  A  Iron  Mt,— lat,  7a. 

2d,  7a,  1897 

Arkanaaa  Br'ch — 1st,  78 
Cairo  A  Pulton— Ist,  7s 
Cairo  Ark.  A  T,— 1st.  7a 
Gen.  r'y  A  l.gr.— 5s,1931 
St,L,Alton  A  T,H.— lst,78 

2d,pref„78,  1894 

2d,  income,  7a,  1894  .... 

Bellev.A  So.  111.— lat,  8a 

St.P,Minn.AMan,— lat,7a 

2d,  6a,  1909 

Dakota  Ext,— 83, 1910 

1st  conaol,,  63,  cp.,  1933 

Min'a  On.— lat,  6s.  1922 

St.P.  A  Dili.— lat,  68,1931 

So.  Car,  R'y— l8t,  68, 1920 

2d,  08,1931 

Shenand'hV  — lst,7s,1909 

General,  68, 1921 

SodusBayA  So,-lst,5s,g. 
Tex,Cou,—lBt,s,f., 78.19(39 

l8t,78,  1911 

Tol.AO.C— lst,g.,6s,1936 
Tol.  P.  A  W.-l.at,  7s,  1917 

Trust  Co.  receipts 

Tex.  A  N.  O.— 1st,  7s,1905 

Sabine  Div,.-l6t,68,1912 

Va,  Mid,— M,  inc.  6s,1927 

Wab.St,L,APac— Gen.,68 

Chic.  Div,— 58, 1910  . 

Hav,  Div,-6s,1910 

Ind'polis  Div,— 6s,  1921 
Detroit  Div,— 6a,  1921.. 
Cairo  Div. — 5a,  1931 .... 
Wabaah-Mort,,  78,1909 
Tol.A  W,— lat.ext.,  78 
Ist,  St.  L.  Div,,  7a, '89 

2d,  ext.,  7a,  1893 

Equip'tbda..78, '83.  , 
Consol.  conv,,  7s.  1907 
Gt,  West'n— lat,  78,'88 

2d,  78,  1893 

Q,A  Tol,— l.at,  78, 1890 

Han.  A  Naples— l3t,7s 

Ill.ASo.Ia,— l8t,ex„6a 

St.L,K.C,AN,— R.e,78 

Omaha  Div.— Ist,  78, 

Clar'daBr.— 68. 1919 

8t,Chaa,B5e.— l8t,68 

No,  Miasoun — lat,  78. 

W.St.  L,  A  P,— Iowa  dlv,,6a 

Truat  Co.  Receipta 

West  Shore— lat,  guar,,4a 
W68t,Un.Tel.— 78, 1900  .. 

7a,  1900,  reg 

N.W.Telegraph.— 78,1904 
Mut.nn,Tel,-S,fd,68,1911 
CoLCA  Ir.Co,— l8t,con.6a 

lucoiiie  Bniifls. 
(Interest  payable  if  earned.' 
Atl,  A  Pac— Inc,  1910... 
Central  of  N,  J,— 1908  ... 
Chic  A  E,  111,— Income  .. 
E,T,V.AGa,..Inc.,68,1931 
Gr,BayW,ASt,P,— 2d,inc, 
Ind,BI,AW,— Con,,  inc.,6s 
Ind'aDecA  Spr'd- 2d,Inc, 

Trust  Co,  receipts 

Leh,  A  Wilkesb,  Coal— '88 
Lake  E  A  w,— Inc.,  7s,'99 
Sand'ky  Div,— Inc„1920 
Laf,Bl.AMun...Inc„78,'99 
Mil.  L,  Sh,  AW.— Incomes 
Mob, A  O,— lst,prf,,deben. 

2d,  pref.,  debentures 

3d,  pref,,  debentures 

4th,  pref,,  debentures. . . 
N.Y.LakeE.AW,— Inc.Os 
Ohio  So,— 2d,  inc,  68,1921 
PooriaD,  A  Ev.- Inc„1920 
Evansv.Dlv,— Inc.,  1920 
Roch,APittsb.-lnc„1921 
Rome  W,  A  Og,— Inc.,  78. 
So  Car.  By,- Inc.,  6s,  1931 
St.L.A,AT,H.— Div,  bds.. 
St.  Jo.  A  G'd  Isl.- 2d,  Inc. 

Free  liist. 
Cln  4  Sp,— l8t,C,C, A  I,,7s 
1st,  g„  L.  8,  AM,  S,,78.. 
Jefferson— 1st,  78. 1889... 
.V,  J.  80.,  int.  guar.68.1S99 
N.Y.Woodh,  AR'y— 2d  inc 
Ohio  Central.- Incomes 


118 


141 

138 

134 

128 

IO9I2 

II8I2 

lllin 


113 


106 


II012 

87121  88 

114      

Ill 


in\.\  71 

112=4  1113 

861,    87 
110    1 

•98 


53 
108 
117'. 


50 
107 
117=4 
112 
112=4 

108iailO9 
109=4 
90=4 


91 
117 


112 
104 14. 
116 
1121a  . 
119  1120 

11912 

115=4,116 
■116 


10914 


101 
70 
70 
9414 


98  W) 
116 
100 


"48 
86 


77 

"so" 

II514 
107=, 
104 


96 

66 
60 
86=4 
88 


90 
115>a 
109 
106 

25 


961a 

. 

1131, 

114 

104 '4 

106 

•93 

95 

iiii; 

100 

"70 

98 


100 


11419  116 


101=4 

H7ia 
1171a 


81 18 
93 


2412 


20 14 
23  4 
37  "8 


22 

82 

29=4 

28 

33 14 

90=4 

62 


■61 
36 
44 
44 
60 
431a 

•so" 

69 


■100 


2.'iia 


102 
120 


81 !« 
93>g 


24=4 


201a 

26 

SB 


82 
30 
33% 

92 

ia" 

36 
82 
66 


4S 
29 

"«>■ 

lUU 

119>4 

104 

90 

29 

3 


t  CoaponsoU 


Januart  aa,  1886.1 


THE   CHRONICLE. 


121 


New  York  Looal  Seenrltiea. 


Bank  8lMk  l<l«t. 


COMPANlKa. 

ilM-keil  tuns  (•)  are  P»r. 
not  National. 


AmerloA* 

Amsr.  Bzohangv... 

Broa<1wa7 

Suu-lii'i-D'  A  DroT's" 

Central 

Ohattu 

Chatham 

Ohamloal 

Oltlsena' 

Otty 

Commerce 

Oonttiiental 

Corn  Kicliango* — 

Kaat  River 

Klerenth  Ward*.... 

Fltth  Avenne* 

Plret 

Fourth....  .......... 

Fulton 

Gallatin 

GarfleM 

German  American*. 

Oennanla* 

Oreenvtoh* 

Hanover 

Imp.  A  Tradera' — 

Ir^-lUK 

Leather  ManoTrs*.. 

Manhattan* 

Market 

Mechanics* 

MechanicK'A  Trads' 

Mercantile 

Meronants' 

Merchant!)'  Excb... 

Metropolitan 

Na«H»ti* 

New  York 

New  York  Connty  . 
N.  Y.  Nat.  Exch.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Padflo* 

Park 

People's* 

Pheotx 

Bepnbllo 

8t.  Nicholas* 

Beveuth  Ward 

Beoontl 

Bhoe<&  Leather 

State  of  New  York* 

Third 

Tradesmen's 

United  States 


100 

100 

25 

as 

100 
100 

as 

100 

as 

100 
100 
100 
100 

as 

as 

100 

100 

100 

80 

so 

100 

75 
100 

25 
100 
100 

50 
100 

50 
100 

as 

2S 

100 

60 

50 

100 

60 

100 

100 

100 

100 

70 

30 

26 

SO 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


167 

;a'j 

•i76 

l*i 
lie 

ISO 
160 

11800 

Hi 

255 

1U7 

112 

ISS 

110 

120 

UUO 

lUlO 

1.16 

no 

200 


PRIOR. 


Bid.  Alk 


109 


100 
UJ 
2t)6 
UO 
IbU 


U7 
162 
118 
IM 
132 
loo's 
37  I 
126 
IHO 

ItiOHil 

110 

117 

108 

120 

leo 
ISO 
1S4 
142 
108 
123 


•mo 
iTu' 


170 
US 
105 


130 


ISO 


155 

180 


101 

38 


lis 


100 
150 

194 


101 
2U0 


160 


Ul 
126 
115 '2 


laanraaee  Staok  Mat. 

[PrloM  by  B.  8.  Bailey,  S>«  Pine  Ht.] 


Qaotations  in  Bottoa.  Philadelphia  »■«!  B»ltl»or». 


OOMPANIKB. 


American 

Amer.  Kxohange... 

Bowery 

Broadway 

Brooklyn 

Olttzons* 

City 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exonanee 

Farrajcut 

Firemen's 

Firemen's  Trust — 
Franklhidt  Kmp..  . 
Oerman-American  . 

Germanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

KmKsC'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  <&  Build.. 
Mech.  *  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Naasan  (Bklyn.)  ... 

National .... 

N.  \.  Equitable 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rntger's 

Standard 

Star 

aterllng 

Stuyvesant 

United  States 

Westchester 

WUllamsburg  City. 


PRI 

Par. 

Bia. 

60 

150 

100 

us 

25 

l.SO 

35 

170 

17 

luS 

20 

110 

70 

116 

100 

1-20 

50 

M 

lOO 

230 

40 

235 

100 

80 

30 

75 

SO 

108 

17 

86 

10 

25 

100 

40 

100 

230 

SO 

li!6 

SO 

105 

25 

105 

100 

70 

16 

108 

60 

125 

100 

130 

40 

72 

30 

116 

20 

210 

40 

85 

SO 

HO 

100 

103 

25 

iO 

SO 
60 

80 
55 

60 

112 

50 

Vi 

60 

140 

37  h 

85 

35 
100 

165 
65 

SO 

140 

as 

104 

as 

IbS 

100 

104 

20 

140 

so 

105 

50 

UO 

2.1 

116 

so 

100 

100 

60 

100 

55 

25 

105 

25 

130 

10 

120 

50 

220 

IftS 
lOS 
140 
176 

ns 

130 
130 
135 

30 
226 
243 

86 
100 
113 

90 

35 

60 
250 
130 
110 
220 

76 
116 
135 
136 
78 
123 
2'26 

95 
100 

no 

45 

86 

6S 
115 
100 
ISO 

KO 
176 

76 

lis 

110 
176 
UO 
US 
UO 
146 
120 
106 
65 
SO 
UO 
140 
126 
232 


(iaa  and   City   Railroad   Stocks  and   Bonds. 
(Oas  Quotations  by  Geo.  H.  PassTias  <t  Co.,  Brokers,  49  Wall  Street.] 


GAB  COMPANIES. 


Brooklyn  Gas- Light. ... 
Oitliens'  Oa3-L.(Bklyn) 

Bonds 

Consolidated  Gas 

Jersey  City  &  Hoboken. 
Metropolitan— Bonds . 
Mutual  (N.  Y.) 

Bonds 

Nassan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Willlarasburg.. 

Bond.s 


Metropolitan  (Bklyn.). 

Municipal— Bonds 

Fnltou  \laniclpal 

Boil,. a 

Equitable 

Bonds 


Par. 


25 

30 

1,000 

100 

20 

1,000 

100 

1000 

25 
Var's 

10 
1,000 
Var's 

SO 

1,000 

100 

1,000 

100 

'ibo 

1,000 


Amount.    Period 


2,000,000 
1.200,000 

250,000 
35,430,000 

756,000 

700,000, 
3,500,000 
l,500,000l 
1.000,000, 

700,000 
1,000,000: 

400,000 

1 30.000 
1,000,000 
1,000,000 
1,000,000! 

750,000 
3,000,000 

300,0110 
2.000,000 
1,000,000 


Var's 
Var's 
A.diO. 


Qnar. 

F.&  A. 

Quar. 
M.&N. 

Var's 
M.&H. 

Qnar. 
M.<feN. 
A.  s.  O. 

Quar. 
A.*0, 


Date. 


6  Nov.  2, 
3     Jan.  1 

5  - 

3>»tDeo.lB,' 
2>!iiOct.  1,' 
3  1902 

2  >2,  Jan.  10,' 

3  !       1902 

2  Jan.  1, ' 
2'^  Nov.  1.' 
liilJec.lS,' 

3  Hi  Nov.  1,' 


m;.*n. 

J."*  j' 

f'.&'aI 


Oct.  1. 
Jail.20,' 

190() 
Jan.  1, ' 

18S8 
Jan.  15,' 

1900 
Jan.  1. ' 

1899 


Bid. 

Ask 

85  126 

128 

86,  85 

86 

104 

107 

85100 

101 

'85  150 

ICO 

1114 

117 

86,137 

140 

ll03 

105 

'86  129 

131 

85  100 

'85  85 

K6 

86  102 

106 

85]  98 

101 

'86158 

IHO 

ill2 

115 

86  95 

9M 

105 

110 

'86  157 

158 

105 

109 

'861 140 

150 

110 

113 

((JuotationB  bj  H.  L.  Ob  ant.  Broker,  145  Broadway.] 


BrckerSt.<tFult.F.— Stk  100 

Istmort 1,000 

Br'dwayJt7thAv.— St'k.  100 

iBt  mort 1,000 

2il  mnrt    1,000 

B*way  .Snrface  bds.gaar.  I,o00 

Bondsgujr 1,0(>0 

Brooklyn  City— Stock 10 

Istmort 1,000 

Bklyn.  Crosstowu— Stock  100 

Ist  luort.  bonds 1,000 

Bu9hwkAv.(Bkln)— St'k  100 

Central  Crosstowu — Stk.  100 

l8t  luort 1,000 

0ent.Pk.N.*E.Riv.-8tk  100 

Connol. 'iiort.  bonds 1,000 

Ohrist'ph  rdUOthSt^Stk  100 

Bonds 1,000 

DryUk.E.B.&Bafy— 8tk  100 

1st  mort.,  consol SOO&c. 

Scrip  100 

Klghtfi  Av.— Stock 100 

Scrip I  100 

43d&Or'ndSt.F'ry— Stk  100 

lal  mort 1,000 

42dSt.Manh.&St.N.ATe:  100 

lotmort     I  1,000 

2d  mort.,  income ;  l,OtKJ 

Housi.  w.st.<sP.F'y-Stk  100 

Istmort 600 

XInthAve lOO 

Becoud  Av.— Stock 100 

Istmort 1,000 

Consol 1,000 

Sixth  Av.-atook 100 

Ist  iuori, 1,000 

Third  Av.— Stock 100 

Bonds 1,000 

Twenty-third  St Stock.  100 

Istmort 1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,500,000 

l,llOl',000 

2,000,000 

800.000 

200,000 

400,000 

500,000 

600,000 

2,'>0,000 

1,800,000 

1,200.000 

650,000 

25O,0O0i 

1,200.000 

900,000 

l,2()0,0l>0 

1,000,000 

1,000,000 

748,000 

236,000 

2,500.000 

1.200,000 

1,600.000 

250.000 

500.000 

800,000 

1,862,000 

400,000; 

1,050.000 

1,500,000 

500,000 

2,000,000 

2,000,000 

600,00(1 

250,000 


J.<6  J. 
J.  4  J. 
Q.-J. 
J.*D. 
J.  &  J. 
J.  A  J 
J.  <fe  J 

a.— F. 
J.  A  r. 
A.&O. 
J.i  J. 
Q.— P. 
U.-J. 
M.&N. 

J.  *D. 
CJ.— F. 
A.&O. 
Q.— F. 
J.&  D. 
F.*  A. 

F*A. 

a— P. 

A.AO. 

m'.a's. 

J.  <S  J. 
U.-F. 
J.  &  J. 

Oct. 
J.  A  J. 
M.AN. 
M.AN. 
M.*S. 
J.  A  J. 
tj.- F. 
J.  A  J. 
t\  A  A. 

.■a.AN, 


Jan.,  1836 

July,l»00 

Jan.,  1886 

June.1901 

1914 

1921 

1905 

Nov.,  1885 

Jan.,  1B02 

Oct.,  1835 

Jan.,  1888 

Nov.,lS85 

l»,Uau.,  1886 

6  lNov..l9'22 
2      Jiin,,  18-<6 

7  Dec, 1902 
mi'Nov.,1885 
7  loot..  1898 
2'a!Nov.,1885 
7  IJune,  '93 
6  Feb.,  1914 
2>a  Jan.,  18S0 

6  I  Feb..  1914 
4     INov.,1885 

7  April.  '93 


27  la 
114 
285 
loft's 
108 
110 
106 
20lj 
108 
168 
105 
162 
160 
114 
141 
122 
135 
UO 
200 
114 


29 
118 
290 
111 
109 

108" 

209 

112 

175 

112 

167 

165 

118 

14212 

125 

140 

116 

202 

lie's 


106  109 
•no  L2ri0 

107  UIO 
255  !260 


1910 

1915 

Nov.,  1885 

1894 


Jan.,  1886 

1910 
May,  '88 
Sept.,  '86 
Inly,  -90 
Nov.,  '85 
Jan.,  '90 
Aug.,  "85 
May,  '93 


112 
45 
UO 
70 
160 
113 
140 
!204 
107 
105 
190 
110 
320 
HI 
iOO 
U2 


117 

17 

113 


156 

118 
1421s 
207 
109 


115 
330 
113 
300 
114 


BBOURITIBB, 


Bid.    Alk. 


BOHTUN..      _ 

Atch.  A  Topeka-l»t,7i. 

liandgrant,  7» 

Boston iB  Maine — 7s 

Bonwn  A  Albany— 7b  — 
Boston  A  Lowell— 7« 

Boston  AProVidence— 7« 
Bull.  A  Mo.-Ld.  gr.,  7i. 

Nebraska,  6».    Exempt 

Nebraska,  6s.Non-ex'pt 

Nebraska,  4s 

Conn.  A  Passumpslo— 7». 
Kasl'rn,  Ma««.-Bs,  new.. 
Fort  Scott  A  (inlf— 7« — 
K.  City  Lawr.  A  SOr-os.. 
K.  City8t.Jo.AC.B.-7a 
(.Itlle  H.  A  Ft.  H.-78,  Ist 
K.  City  Hp'd  A  Mem.— 6a 
Mexican  Central— 78 

Income 

Scrip --„ 

Iiebentnre,  lOs — ..... 
N.  Y.  A  N.  England— 7a.. 

ds 

2d  mort --■ 

N.  Mexico  A  So.  Pao.— 7« 
Ogdonsb.A  L.Ch.— Con.68 

Income • — •••• 

Old  coloiiy-68. ........... 

Pueblo  A  Ark.  VaL— 7a.. 

Rutland— 6s,  lat 

Sonora— 78 

STOCKS  I 

Atchison  A  Topeka 

Atlantic  A  Paclllo 

Boston  A  Albiiny 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence  — 
Boton  Revere  B.  A  Lynn 

CaUtornla  Soalhern 

CambrUli-e - 

Clieshlre,  nreterred 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord 

Connecticut  River 

Conn.  A  Passumpslc 

Cleveland  A  Canton 

Pielerred 

Central  ot  Mass 

PieJerred ■- 

Det.  Lansing  A  No.,  pret. 

Eastern,  Mass 

Pltchbnrg .--- 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gull 

Preferred -a,-^- 

Iowa  Falls  A  Sioux  City* 
Kan.  C.  Clin.  A  Springrd 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  Blver.. 

Preferred - 

.Maine  Central — 

Marq.  Honght'n  A  Onton. 

Preferred 

Metropolitan 

Mexican  Central 

Nashua  A  Lowell......... 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony --••. 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portam. 

Rutland-  Preferred 

Summit  Briincll 

Worcester  Nash'aARocn 
Wisconsin  Central 

Preferred 

PlIIL.ADEL.PaiA. 
RAILROAD   STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Bnifalo  N\Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Gatawissa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  Willlamsport.. 

Preferred 

Hnntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehlll  A  Sch.  Haven... 
Nesqiiehoulug  Valley  — 
Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennaylvaula 

Phila<<elphla  A  Erie 

Phila.  Oer.  A  Norrlstown 
Phila.  Newtown  A  N.Y. 

Phlla.  A  Rea<llng 

Phila.  Wllm.  A  Bait 

Plttsb.Cin  A  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS 


134% 
134 


117 

ioi' 


123 

117 

no's 

124 

II&34 

loo's 

48»«| 

13 

83 

83 
126  <s 
ll6>s 

iia 
lav's 

97 
34 


135 

I'.Jl's 


118 
120  •« 
10<I 


BBOURITIBB. 


123 
106 
loo's 

87  "s 
8»* 
179 
127 
183 's 
185 
n20 


95 

60 

16 

105 

{171 

86 

S 


iie"j' 

■4»"j 
12-3' 

84 


98  Hi 
36 


123 '3 

ioo's 

87  \ 


180 
128 
184 
1861s 


16'a 
107 


88 


711 

27'sl 
110 

7414 
123 's 
lO^il 
83 


70 


8 

2884 
115 

75 
121 

17'a 

86 


60  "s 

41-'>4 

517 

45 
120 

26 '« 
}79 

96 

10^ 


68 
4214 


121 
27 '4 
8^ 
97 
10'. 


3713 
119'a 
I24I4 
{171 
159'a 
la's 
{123 
2413 


3T^ 
120 


117 
19'* 
27 


{61s 


{36 
US 
53 
49 


42 
45 
60 

}7 


65 

59 't 
SB's 


AUegh.  Val.-7  3-108, 
78,  E.  ext.,  1910 


'98 


Ino.  7s,  end.,  coup.,  '€4 
Astatab.  A  Pittsb.— lst,6s 

Ist,  6s,  reg..  1908 

Bait.  A  O.K.  Side— Certs 
Bdlvid'e  Del.- lst,68,19U2 

3d,  6s,  1887 

BeU'a  Gap— 1st,  7s,  1893. 

Ist,  Bs,  1905 

Consol.,  6s,  1913 

Buff.  N.Y.A  Phil.— let,8a 

2rt  7«.  laos 


71 
70 
5294 

I  

109 1» 


10% 


206 
{46 
{38 

{46<>8 


112 
15 


107», 
118    1 
103  la' 
{116 
109 
103 


172'a 

159=4 

19 


19-'l8 


45 
4, 


37 's 


63 
20 '4 


10>a 


46 '( 
"ih 

lao 


20 
108' 


nnir.N.v.A  P.-Oontil.— 

Cuns.  tfa,IU^l 

Ist.Tr.  68,1933 

Bnir.P'tts.A  W.— aen.,8a 
Cam.  A  Amboy— 6a,  0.,'89 

Mort.,  8a,  1889 

Cam.  A  Atl.-lat,7B,r,'83 

ad,  88, 1904 

Cons.,  6  p.  o 

(3am.  A  Burl.  Oc-Oa.  97. 
Catawlssa—  Isr,  7s,  con.  0. 

Chat.  M,,  108,1888 

Now  7s,  reg.  A  coup — 
Conneot'g  6a,  cp.,  191)0.04 
Oor.CowanA  Ant.,deb.8s, 
Delaware— 6a,  rg.A  cp.,V. 
Del.  A  Hound  Br.— lat,7s 
Kast  Penn.— 1st,  7s,  1888 
KastouAAnib'y— 6s,  1930 
El.AWm»p't^l8t,68,1910 


{108 
100 


Bid. 


68,  perj>etnal 

Harrlsb'g- lst,6s,1888.. 
H  AB.T— l9t,78,g.,  1890 

Cons.  Ss,  1896 

IthacaA  Ath.— 1st,  gld.,7s 
Jack.  A  Southe'm— lst,6e 

Gen.,  68 

Leh.V.- lst,68,C.AB.,'98 

3d,  7s,  reg.,  1910 

Cons.  68,  O.A  R.,  1933-, 
N.  O.  Pac.— 1st,  6s,  1920, 
No.  Ponn.— 2d,  78,  cp.  '96 

Gen., 7s,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— CJen.,68 

N.  R.  Dlv.,  Ist,  88.1932 
N.  Y.  Phll.A  Nor.— lit,  68 

Inn.,68,  1933 

Oil  CltyA Chic— Ist,  68. 
Oil  Creek— 1st,  68,  coup- 
Pennsylv.— Gen.,  6s,  reg 

Gen.,68,  cp.,  1910 

Cons,  6s,  reg.,  1905... 

Cons.,  6s,  coup.,  1905. . 

Cons.,  Ss,  reg.,  1919... 
Pa.  A  N.  Y.  C— 7s,  1896 

7,1906 

Perkiomen- 1  st,  68,op.'87 
Phil,  AErle— l8t,78,cp.'88 

Cons.,  68, 1920 

Cons.,  5s,  1920 
Phlla.  Newt.  A  N.Y.— Ist 
Phll.A  R.— 1st, 68,1910.. 

2d,  7b,  coup.,  1893.. 

Cons.,  78,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 

Cons.,68,g.,I.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 — 

Income,  78,  coup.,  1896 

Cons.  5b,  1st  ser.,c.,1922 

Cons.  58, 2dser..c.,1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893) 

Scrip,  1882 

Conv.,  7s,  B.C.,  1893.. « 

Conv.  78,  cp.off,  Jan.,  85 
Phil.Wll.A  Bait.— 4s,tr.ct 
Pitts.  Cln.  ASt.L.— 78.... 
Pitts.  Titus.  A  B.— 7s,cp. 
ShamoklnV.  A  Potts.— 7s 
Sunbury  A  Erie— Ist,  7s. 
8unl».  Haz.  A  W.— 1st,  5s 

2d,  68,1938 

Syr.Oen.A  Com.— 1st,  7s. 
Tex.  A  Pac— lat,  6s,1908 

Consol.,  68,  1905.... 
Union  A  Tltusv.— Ist,  7s. 
United  N.  J.— Con8.6s,'94 

Cons.  6s,  gold,  1901  — 

Cons.  6s,  gold,  1908.... 

Gen.,  4s,  old,  1923 — 
Warren  A  F.— 1st,  78, '96 
Westchester  -Cons.  7s.. 
W.  Jersey— 1  at,  6s.  cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W.Jersey&Atl.— l8t,68,C. 
Western  Penn.— 68,  coup. 

68,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901 

CANAL    BONDS. 
Ches.  A  Del.— Ist, 68,1886 
Lehigh  Nav.— 6s,reg.,'84. 

Mort.  RR.,  reg.,  1897.. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 6s,  cp.,  1910.. 
Schuylk.  Nav.— l8t,68,rg. 

3d,  6s,  reg.,  1907 

BAL.TIIHORB. 
RACLK'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

l8t  pref 

ad  pref 

Parkersburg  Br SO 

Central  Ohio— Com 60 

Pref 

Western  Maryland — 80 
RAILROAD    BONDS. 
Atlanta  A  Charl.— lat... 

Inc 

/lalllmore  A  Ohio— 4s... 
Con.  Ohio.— 6a,  l8t,M.A8. 
Charl.  Col.  A  Aug.— lat.. 

2d 

Cln.  Wash.  A  Bait.— lata. 

ada 

Sds  

Ist  Inc.,  68,  1931 

ColumblaA  Greeny.— lata 

ads -.-.v-i- 

No.  Central— 4  'ss,  J.  A  J. 

68,1900,  A.  AO 

6s,  gold.1900,  J.AJ.... 

Ss.  Series  A 

Ss,  Scries  B  ..  ....--•.- 

Pittsb.  ACon'ells.—78JAJ 
Union  RR.— lat.gua.JAJ 

Canton  endorsed 

Virginia  A  Teun.— Ss 

8s 


137 
131 


133 

106 

Ill's 

US 

105 

108 

113 


10»\ 


139 


90 

{lOS's  ....«, 


141 
183 


•.la?"! 


129 's 
109 
104 
105 
103 't 
46 


I  SSii 
1138 


107 
lOS 
46 


95 

131 

{ISO 

l'i3<s 

122 

121" 

l«3is 

94 

107 


111 


113 
123 


96 
107 


121 

■""**• 

118 

120 

123^4 

l-23i« 

ii'i 

103 

79^ 

80 '« 

78  <« 

42 

42-, 

39 

S»'i 

21>a 

39--1 

40 

{IS-S 

W.Md.— 68,  lat,  «.,  J.AJ. 

2d,  rref.,  J-  A  J 

2d!  I  nar.  by  W.Co.,J. AJ 

68,  bd,  guar.,  J.AJ 

Wilm. C.  A  Aug.— 6e 

Wll.  A  Weinon— 6s 

7s 


22's|23<s 


100^ 

133 

44 


1007( 
l',i4 


{30 


{104 
104 
107 
113 
117 
VZ7 
114 
106's 

iio' 


86 
112 
119 
129 's 

84 
100 

70 


180 

130 

1-23 

6 


105 
103 


110>« 


12 

118's 
100 
106 '■J 
109  >a 

iW 

102 
70 
41 


108^1 
94 '4 

i'io" 
120 

107 
107 '4 
12. 'a 
116 
lUO 

126 
106's 
106 
105 

117' 
1'24 


129  <t| 

765J 


85 
190 


SI 

"13? 

120 
100  >■ 
105^ 


102^ 
71 
41'i 


117 

ioi" 


'Thlaeolnmn  shows  last  dividend  on  atocb,  bu  date  of  maturity  of  bontt'. 


•  Ex-dlvideud.     t  Per  share.       t  In  default.       {  Laat  pnoe  tlua  week. 
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RAILROAD  EARNINGS. 


Latest  Earnings  Reported. 


BO  ADS. 


Week  or  Mo 


1886. 


Bost.  H.  T.  &  W.  2d  wk  Jan. 

Buff.  Roch.&Pitt  :!(J  wk  Jan. 

Canadian  Puciflc  'Jd  wk  Jan. 

Central  Iowa... I'idwk  Jan 

Chicago  &  Alton  id  wk  Jan. 

Chlo.  A  East.  111.  'id  wk  Jan. 

Chlo.  Mil.  &  St.P.  -id  wk  Jan. 

Chic.  ANorthw.  'idwk  Jan. 

Ch.St.P.Min.&O.  '.;dwk  Jan 

Chlo.  &  W.  Micl).  'Jd  wk  Jan 

01n.Ind.8t.L.&C.,2d  wk  Jan. 

Cln.  K.  O.  &T.P.il8t  wk  Jan 

Ala.  &  Gt.  So. .  1  Ist  wk  Jan 

N.  Orl.  &  N.  E.  l8t  wk  Jan 

Vicksb.  &,  Mer.l  lat  wk  Jan 

Vioks.  8h.  &  P.  1 1st  wk  J  an 

Cln.Wash.&Balt  Ist  wk  Jau 

Clev.Akron&Col  2dwk  Jan. 

Denv.  &  Rio  Gr   2d  wk  Jan. 

Des.  Mo.  &  Ft.D.  2d  wk  Jau. 

Dct.Lans'gik  No.  2d  wk  Jan. 

Evausv.  A  T.  H.  Ist  wk  Jan 

Flint  &  P.  Marq.  2d  wk  Jan 

Flor.  R'wav  &  N. ,  1st  wk  Jan 

Crand  Ti-iiuk  ...iWk.  Jau.  9 

Ill.Cent.(ni.&8o)  2d  wk  Jan. 

Cedar  F.iMin.  2d  wk  Jan. 

Dub.&Sloux  C.  2d  wk  Jan. 

la.  Falls  A-  S.C.  2d  wk  Jau 

Tot.  Iowaliiiee,2d  wk  Jau 

Total  all  Unp8.i2d  wk  Jau 

Ind.  BIooui.*  W.  2d  wk  Jau 

K.C.Ft.8.&Gulf.  1st  wk  Jan 

Kan.  C.  Sp.  &  M.  l8t  wk  Jan 

K.  C.  CI.  i  Sp. . . '  lat  wk  Jau 

liong  Island 2d  wk  .fan. 

JLoulsv.A  NashT.  2d  wk  Jan. 
Mar.Hougli.&  O.  1st  wk  Jan 
•Mexicau  Cent'l.  2d  wk  Jan 
Mil.L.Sli.&We.st.  2dwk  Jiin 
N.  Y.  City  &  No.  10  dys  Jau 
Morfolk  &  West  2d  wk  Jan. 
Oreg.  R.  &  N.  Co.  2d  wk  Jiin. 
Peoria  Dec.&Ev.  2(1  wk  Jau 
8t.  Jo.  &  Gd.  Isl.  2d  wk  Jan. 
Bt.L.AUou&T.H.  iRl  wk  Jan 
Do  Branches.  2d  wk  J  au. 
St. Louis  ii  Cairo  Ist  wk  Jau 
6t.L.ASan.l"i-an.'2d  wk  Jau 
Pt.  Paul&  Dulutli '  Jd  wk  .1  au 
Tex.  &  8t.  Ix)uip:l8t  wk  Jan 
WUconsln  Cent'l  Ist  wk  Jan 


1885. 


7,354 
20,888 
105,000 
20,639 
142,219 
29.747 
313,000 
275.250 
07,600 
18,170 
34,85 
44,12 
19,334 
10,769 
11,532 
7,936 
35,566 
7,094 
98,992 
5,204 
14,465 
12,283 
3.5.154 
25,778 
244,242 
19.5,800 
2,300 
15,600 
9,800 
27,700 
223,500 
34,650 
37,42 
19,735 
2,011 
36,844 
198,740 
3,180 
70,900 
21,500 
11,348 
37,420 
58,869 
8,923 
12,925 
18,454 
13,060 
5,464 
54,949 
13,408 
23,946 
17,976l 


Jan.  1  to  Latest  Date. 


1886. 


7,322 

19.980 

84,000 

24,818 

172,993 

33,850 

361,652 

381,650 

78,100 

17,748 

47,966 

41,726 

23,565 

11,131 

9.1 

6,061 

36,527 

7,231 

91,52- 

6,843 

15,828 

12,117 

34,698 

23,8.55 

285,598 

255,560 

1,677 

16,5.54 

12,426 

30,t)5' 

286,217 

45,690 

42,799 

29,740 

'siitVo 
272,230 

2,721 
67,752 
18,525 

8,486 
56,368 
44,593 
16,236 
22,931 
18,886 
14,266 

6,914 
82,136 
18,780 
16,490 
18,244 


1885. 


18.480 
43,408 
223,000 
39,398 
266,663 
60,182 
639,000 
569,5.50 
133,300 
36,759 
72,259 
44,125 
19.334 
10,769 
11,532 
7,936 
35,566 
14,777 
176,952 
8,100 
28.047 
12,283 
68,264 
25,778 
244,242 
367,900 
3,7001 
23,100 
14,100 
40,9(K) 
408,800 
76,745 
37,427 
19,735 
2,011 
80,934 
427,045 
3,180 
134,900 
39,050 
11,348 
95,894 
110,198 
17,886 
21,624 
18,454 
25,431 
5,464 
110,476 
30,616 
23,946 
17,976 


>ew  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  January  16,  1886: 


15,989 

39,960 

175,000 

45,816 

325,806 

65,896 

667,790 

683,i)50 

146,300 

33,850 

91,055 

41,726 

23,565 

11,131 

9,179 

6,061 

36,527 

14.397 

183,054 

11,246 

27,896 

12,117 

64.342 

33,855 

285.598 

450,730 

3,263 

29,195 

21,842 

.54,300 

505,030 

85,218 

42,799 

29,740 


79,123 

518,365 
2,721 

130,293 

32,700 

8,486 

115,352 
58,524 
27,459 
44,621 
18,886 
24,936 
6,914 

145,261 
37,560 
10,490 
18,244 


KOADS. 


\WeekorMo\     1885. 


1884. 


Atoh.  T.&8.F..  Novenilier.  1,603,413  1,461,922 

•Sonora Novembei.  21,823  18,182 

3alt.  &  Potomac  November.  115,831  106,849 

BiLff.N.Y.&  Phil  lOecemlier.  205,000  180,000 

Bur.Ced.R.&No.l4thwkDee  74,498  80,671 

•Cliesap.  &  Ohio.llJecember.  275,000  308,912 

Eliz.Lex.AB.S.  November.  68,294  71,228 

C!he8.0.&  8.  W.; December.  144,196  138,278 
-Chie.  Burl.  &  Q    November  2.318,053  2,233,891 

Danbury  &  Nor  I  November.  17,313!  16,144 

Denv.  &  R.  G.  W.  December.  71,320  98,830 

E.Tenn.Va.&Ga.i  November.  400,781  380,180 

Ft.Worth&  Den.  December.  33,078  25,684 

■Gal.Har.&S.  An.  November.  348,510  298,159 

Or.  B.W.&  St.  P.  November  34,422  31,583 

OulfCol.  &8.Fe.  Deceuiber.  205,880  142,048 

Hou8.  &  Tci.  C.  November.  412,627  250,449 

Keutuckv  Cent'l  December.  55,000  66.730 

L.Rk.&Ft.Smlth  I  November.  88,108  80,557 

L.Rk.M.Riv.&T.  Novciul)er.  54,894  43.353 

La.  &  Mo.  River.  October...  56,209  71,118 

Louisiana  West.  November  64,238  54,526 

Louisv.N.O.  AT.  December.  230,956 

Manhattan  Elev  I  December.  629,149  598,477 

Mem.  cfe  diaries.  I  November.  150,961  142,185 

•Mex.N.,all  lines  December.  129,665  125,031 

Milwaukee  ANoilthwkDec  14,380  11,972 

Miuu'ap.  &St.L.' November.  171,555  151,985 

Minn.  &  Northw.  November.  35,242 

Mobile  &  Ohio  . . ,  December.  272,563  284,637 

Morgan'aLa.&T.  November.  473,588  424,466 

Kash.Ch.&St.U  December.  193,337  197,512 
4N.Y.L.Erle AW.  November.  1,570,693  1,371,519 

N.  Y.  Pa.  .t  O.  November.  502.69<i  487,970 

N.Y.&  New  En.!?.  November.  309,743  254,420 

N.Y.Ont.&W..  November.  155,187  159,298 

N.Y.8usq.&  West,  December  86,405  87,686 

N.Y.Tex.cSiMex.  November.  24,751 

Northern  Ceufl.  JNovcuiber.  483,594 

Northern  Pacinc;Deccm1ier.  801,823 

Ohio  &  Miss iNovembcr.  301,961 

Ohio  Southern  .  UecembiT.  53,084 

Oregon  Imp.  Co.  November.  235,307 

Oregon  Short  I..  October..  176,833 
Peunsylvaida.  ..;Novcmbcr. 

Fhlla.  &  Eric November. 

Plilla.  &R<'ading!N()vcuil)(r. 
Do     C.  lie  Iron:Noveuil)or 


3,093,514 
3,322,040 

648,735 

1,567,765 

24,226,452 

208,187 
1,011,177 
3,710,593 

464,173 
2,902,967 


1885. 


14,318,024 

271,535 

1,215,245 


1,826,761 
2,412,858 
842,051 
541,467 
311,300 
466,142 
548,671 


1884. 


15,056,801 

201,537 

1,124,433 


2,796,459 
3,538,605 

697,043 

1,374,045 

23,423,313 

196,700 

864,716 
3,616,819 

463,568 
2,618,439 


1,727,595 
2,311,024 
922,107 
512,559 
313,447 
572,503 
424,717 


1,180,915 

1,534,144 

558,330 

1,584,264 

2,047,367 
3,720,542 
2,134,527 
14,.539,488 
4,627,46() 
3,138,448 
1,816,255 
1,092,354 


Richm'd  ADauv.  December.  344,900 

CIlCoI.  <t  Ang.|Dccember.  75,810 

Columbia* Gr.  December.  76,275 

<5eorgiaPac...  Deoeniber.  79,000 

Va.  Midland..  December.  124,159 

■West.No.Car..  Deceiuber.  39,573 

Borne  Wat.  &Og.  November.  167,835 

St.  ly.  F.  8.  (k  W.'4th  wk  Dec  18,402 

Bt.P.Min.AMiin.  December.  68.5,744 

Bciol«  Valley. ..[November.  5'2,'742 

8outUCaroHn»..tNovember.  113,119 

Bo.Pae.Conjp'y-i 

Allan.  Sy»tenilNovembor.!l,003,077 


474.805  4,983,223  5,079,609 

758,229  11,376,151  12,613,305 

276,033  3,366,711  3,419,883 

47,110   479,033   473,002 

305,057    2,654,966    3,142,570 

113,409    1,499,925        771,777 

3,971,539  3,9.50.937  41,568,345  44,797,583 

309.407'     326,289,  3,012,825'   3,379,022 

2,r,6H,450  2,554,133  26,638,014  28,656,.597 

1,60.5,748  l,645,.577;14,(il5,568!  15,386,151 


1,254.049 

1,581,821 

520,440 

1,650,467 

2,ld6',412 
3,156,069 
2,358,082 
15,279,090 
5,168,887 
3,007,663 
1,819,578 
1,034,210 


Awroqg  AmowM  of — 


New  York 

Manhattan  Go 

Merchants' 

Meclianica' 

America 

PhenU 

City 

TradoBmen'a 

Pulton 

Cbemioal 

Merchants'  £xch. 
Gallatin  National.. 
Batchers'  A  Drov.. 
Mechanics'  A  Tr. 

Greenwicb 

Leather  Manaf'rs. 
Seventh  Ward. 

State  of  N.  Y 

Amerlc'n  Exch'ge, 

Couimerce 

Broadway 

Hercantile 

Pacitio 

Republic 

Chatham 

Peoples* 

North  America ... 
Hanover 

Irving 

Citizens' • 

Nassaa  . •• 

Market 

St.  Nicholas 

Shoe  A  Leather.. 

Com  Exchange ... 

Continental 

Orioutal 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National ... 

N.  Y.  Nat.  Kxoh.. 

Bowery 

N.  y.  Connty 

German- Araerlo'n. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germauia ... 

United  States 

Lincoln 

Gartleid 

Filth  National.... 

B'k  of  the  Melrop.. 

West  Side 

Seaboard 

Sixth  National.. 

Total 


Brecit. 


843,000 

682,000 

923.300 

67 1 ,000 

698.0.10 

3'J6.500 

840.000 

180,700 

147,400 

75i),0!10 

416,800 

490.800 

341.300 

186.000 

142,600 

330,300 

114, ,500 

583,600 

1.782,000 

2,15,1,700 

449,100 

688.600 

184.600 

306.600 

480.700 

149.700 

351,700 

729.400 

482,300 

366,000 

394.800 

251,500 

88.500 

632.000 

250.000 

636,100 

406,000 

1,491,700 

3,351.300 

178.000 

154,300 

1,390,100 

636,000 

312.000 

542.000 

977,900 

3a3,200 

204.000 

233.400 

301.400 

134,400 

424.900 

185.2i)0 

650,000 

376.700 

197,900 

267,700 

269,400 

205,100 

348,000 

•227,400 

402,100 

136.000 


11,050.000 

12,713,000 
7,966.500 
8.456,000 

12,376,800 
•2,851.000 

12,803.400 
2,320,000 
1.732.800 

22,438.900 
3,637,700 
4,389,400 
1,98S.100 
1.651.000 
1,058..">00 
2,919,000 
1,284,000 
3,881,700 

16,443,000 

17.111,400 
6,262.400 
7,706.400 
3.202,100 
6,162,000 
4,847.800 
2,192.300 
4,419,700 

11,101,800 
3,220,000 
3,739,400 
2.947,900 
2,768.500 
1.962,700 
4,303,000 
4.939.000 
5,595,(100 
2,0il,.")00 

25,315,900 

26,617,100 
1,844,000 
1,137,100 
18.058,000 
11.138,000 
3,647,000 
6,846.800 
21,611.000 
6,298,500 
1,334,500 
2,663.600 
2,629,100 
2,638,100" 
4,446,600 
3,410,500 
2,870,000 
2,618.300 
S.295.600 
3.718.400 
1,616.300 
1,437.400 
4,653,800 
1,813,000 
1,981,300 
1,970,100 


450,000 


341,700 


248,000 

W.oijd 


339.345,900  97,072,200  33,419.400  389,902,600    9,8114,000 


658,500 

897,900 

46,000 


180.000 
346,200 
260,800 

433,966 

4"39,2d6 

idi'obo 


224,600 
180,000 
297,000 
39,000 
45,000 
428,600 


46,000 


The  following  are  totals  for  several  weeks  past: 


S]MO«. 


839,909,800  89.721,100 
339.873,700'93,082,100 


16  339.315,9O0i97,072,2O0 


28,808.200 
31,117.700 
33,419,400 


Deposit*. 


376,9.^9.300 
383.397.600 
389,902,600 


Circulation 


9 

9,979.800 
9,854,800 
9.o04,00li 


A09.  Clear'gt 


608.087.197 
716,037,847 
662,697.23» 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


Jan.  2 
••  9 
"  16 


Loam. 


153.896,600 
153,703.200 
153.702.600 


Specie. 


S 
10,456,000 
10,816,600 
10,991. 100 


L.  Tenden. 


9 
3,781,400 
3,632,900 
3,615.900 


Dfpoait*.*   Circulation 


9  9 

11S,628.900!21, 138,200 
113,616.900i21,203,600 
114,200.8()0!21.096,900 


Agg.  Clear'l 


81,647,295 
97,246.118 
85,137.669 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank* 

EU"eas  follows: 


Pacirtc  8ystem(Noveml»er 
Texas  A  N.  O...; November. 
Te.\:i8  Central. 
Union  Paclllc. 
Wall.  St  L.  &  P 
^We^t  Jersey.. 


November. 
November. 
4lhwkDec 
No\  ember. 


2,414,238 


23,337,704 


1,715,519 

91,9iK) 

35,21 1 

2,429,270 

302,419 

85.382 

•  Mexican  eurreucyT  ~~~~~ 

*  Noilneliiilini.'  earnluge  oJ  New  York  FeuusylvauU  <fc  Ohio  road, 
]  And  branches. 


366,700 
82,673 
82,069 
71,800 

115,613 
36,954 

156,465 
11,364 

819,439 

133,831 

861,008 

1,971,047 

84,457 


3,960,258 
810,437 
697,232 
679,344 

1,544,174' 
466,947 

1,583,644 
647,331 

7,490,320 

l,02'y,329 
8,139,435 


3,873,715 
775,104 
686,993 
600,182 

1,.590,097 
435,434 

1,576,270 
503,040 

8,314,197 

l,l62',094 
6,975,609 


1886-6. 

Loam. 

Lawful  Money. 

Depo»it».« 

Circulation. 

AffJ.  CI«ar'»i 

Jan.      2 

9 

•■      16.... 

83,272,600 
8 -■,902.200 
82.552,300 

9 
27,079,600 
28,007..''00 
27,81(1.100 

9 
85.837,000 
H5,620,»oO 
85.306.750 

S 
7,382.500 
7.366,100 
7,347,000 

9 
47,451.318 
60.667.628 
53.817,562 

Inoiading  the  item  "duo  to  otber  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  s 
week  past: 


SccuritiM. 


776,387 


892,232 

238,709 

23,576,684 

353,244!l3,845,686il4,911,063 

«2.,842     1.199.112     1.231!. 5IH 


Atlantic  A  Pac— Stock.... 

Cent.  Div.,  Ist,  old 

At  la.  &  Char.  Air  L.,  stock 

1st  uiort.,  gen.  boud8..x 

Am.  Bank  Note  Co 

Bc-^t.  H.  &  B.— Now  stock 

Old 

Host.  H.  T.A  West.— Stk. 

IJebeutnres 

Buff.  N.  Y.  A  Phlla.,  pref 
Brooklyn  Elev'd- Stock. . 

1st  mort •-- 

2ii  mort 

California  Pacific 

Chicago  &  Can.  So 

Eeuv.  A  Kio  (i..  O.S.tr.cer. 


92 

85 

117 


OS. 


U.  8.  Tiu.st  certs 

Deuv.  A  Rio  Gr.W 

Kdifton  Klectric  Light. 
Kiiult.  Gas  Co.  of  N.  Y, 
Oooigia  Pac Stock... 

Ist  mort., 68 

2d  mort 

neiKlersou  Bridge— Stock 

Keely  Motor 

Mexican  National  .... 

Pref 

Ist  mort 

M,  K.  AT.— I  noome  scrip  - . 

N.  J.  Southern 

N.  Y.  M.  Ub.  Tel.— Stock. 
N.  V.  W.  Sh.  A  B.-  St«clt. 


1=4 
"a 


87  "4 
46 


16 
125 


105 


Aik. 


23 

l'( 


68 


38 

1041-2 

71 

95 

4 


93 
4I4 
3  Hi 

10 

go" 


146 

lHj 
106 

44  Ij 


6 

4I3 


68 


Securities. 


North.  Pac Dlv.  bonds.. 

North  Riv.  Cons.— 100  p.i 
Ohio  Cent.— Riv.  Dlv.,  Ist 

Cent,  trust  celt 

Incomes... 

Cent,  trust  cert 

Pensacola  A  Atlantic 

Pittsburg  A  Western 

Ist  mort 

Postal  Telegraph— Stock . 

1st  mort..  6s 

Postal  Tel.  A  Cable-Stock 

outheru  Tel.— Ist  M.bds. 
Stale  of  Tenn.— .set't.3s.  % 
St.  Jo.  A  Grand  Isl.- St'H 
Texas  A  Pac  -Scrip  1884. 

crip  1885 

Tex.  A  SI.L.MAA  Wv 

M.  A  A.  Dlv.,  1st  mort.. 

Ist  mort.,  in  Texas 

Stock  del.  when  issued. 

1st  M.,  orwhcu  issued.. 

2(1  M.,  or  when  issued.. 
Tol.  A  O.  Cen.  com.  stock. 

Pref 

C.  s.  Electric  Light 

Vi(ksb.A  Meridian 

Pref 

2d  mort 

Incomes 

Vlcks.Sbrevo.A  Pac 

iBcOTuea 

West  N.  (!ftr.— eon,  mort 


Bid. 


89 
27% 
1014 
22  >» 
1 

6>s 
814 
10 
69 

Sh 


19 
6j'< 

:-io 

28 

27 

4 


69 
16 
Hih 
38 
19 
35 
50 
3'< 

40" 
13 


26 


7  4 
10 


72 


9^4 
2 
26 


SO'a 

71 

20 

85 

41 


40 


15 
10 
20 
8B 
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The  Investors'  Scpplrment  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Sloc/c.i  and 
Bonilx  of  liailroads  and  other  Companies.  It  is  published 
on  the  liiM  Saturday  of  eoery  other  month— viz.,  February, 
April,  June,  Aujjust,  October  and  December,  and  is  fur- 
ntshed  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to^others  than  subscribers 
at  |l  per  copy. 


Tear  ewUng  Tear  ending 

„       ^     „                                                       «e/»/.  30.  1MH4.  Hejit.  30,  i»M. 

CoMtraotion «2rt7.3(l2  tlCO.r-tTS 

Improvement  of  road 23>S,I24  28  190 

tinprovmiii-nt  of  eiiiilpmeDt 108,H9f)  22008 

Mew  eiiulpiuont 77,729  29,125 

Total $704,612  $139,773 


OKMEKAt,  BALANCE  AT  OLOBK  OK  EACH  riSCAL  TEAS. 
1893. 


1882. 
Atiete—  $ 

Road  and  rqiilpin't..  52,310,123 
Ollior  lines  (pwiied...     7,90),93'l 


ANNUAL   REPORTS. 


New  York  Ontario  &  Western. 

(For  the  year  ending  September  80,  1885.) 
In  his  annual  report  just  issued,  Mr.  E.  F.  Winslow,  the 

President,  says  :  "  Since  the  close  of  the  fiscal  year  very  great 
changes  have  heen  made  in  the  relations  of  your  company 
with  the  West  Shore  and  Terminal  companies."  *  *  "The 
settlement  finally  made  is  contained  in  an  agreement  dated 
January  1,  188ti.  This  adjustment  releases  the  Ontario  Com- 
pany entirely  from  all  its  obligations  under  the  leases  of  the 
road  and  the  terminal  property,  and  from  its  guaranty  upon  the 
terminal  bonds,  which  guaranty  has  been  canceled  ;  gives  the 
Ontario  Company  title  in  fee  of  the  Middletown  Branch, 
twenty-five  miles  in  length  ;  transfers  to  the  West  Shore 
Company  and  the  Central  Company  as  its  lessee  the  operation 
of  the  road  south  of  Cornwall,  reserving  to  the  Ontario  Com- 
pany the  right,  until  May  12,  2,079  a.  d.,  to  run  its  own  trains 
between  Cornwall  and  Weehawken,  and  to  have  its  passengers 
and  freight  transported  through  the  terminal  and  to  and  from 
New  York.  The  Middletown  Branch  is  free  from,  and  the 
trackage  and  terminal  rights  underlie,  the  new  West  Shore 
mortgage."  *  *  "The  West  Shore  Company  acquires  no 
interest  in  the  through  business  done  upon  the  Ontario  trains, 
and  the  number  of  trains  is  entirely  within  the  discretion  of  the 
Ontario  Company.  Further,  the  holders  of  a  majority  of  the 
preferred  stock  have  agreed  to  exchange  their  stock  for  bonds 
under  the  provisions  of  an  act  of  the  Legislature,  recently 
passed,  providing  for  such  exchange.  This  arrangement 
when  perfected  will  place  the  election  of  all  the  directors  with 
the  common  stock."    *    *    » 

"Since  the  close  of  the  fiscal  year  settlement  of  our  accounts 
with  the  North  River  Construction  Company  has  been  made, 
thus  considerably  decreasing  our  indebtedness.  The  actual 
amount  owing  by  the  company,  as  a  balance  of  all  indebted- 
ness after  full  settlement  of  West  Shore,  Terminal  and  other 
accounts  liquidated  by  the  arrangements  just  completed,  will 
be  less  than  one  million  dollars. 

"The  market  for  railroad  securities  during  the  past  year 
was  unfavorable  to  the  negotiation  of  the  |2,000,000  first 
mortgage  bonds  which  you  authorized  the  company  to  issue 
for  the  purpose  of  funding  its  debt,  and  while  some" attempts 
were  made  to  sell,  no  offers  were  received  which  the  board 
felt  warranted  in  accepting.  Some  bonds  were  used  in  settle- 
ment with  creditors,  and  a  few  were  sold  on  favorable  terms ; 
the  total  amount  actually  outstanding  on  December  31,  1885, 
being  $86,000."*    *    * 

Following  are  the  statistics  of  operations,  earnings  and  in- 
come, and  the  general  balance,  for  four  years: 

ROAU  AND  EQUIPMENT. 

1881-82.         1882-83. 

Miles  owned 345  345 

Miles  leased 77 


621,497 


83,488 


2,33il 
731,0(58 


Ciiflh  aTHi  doiii.  liianR. 

W.SlLcSt  OTcr.et'sAb'a 

Floating  ('(iiilp.,  &o.. 

Indh'Uliial  aocoiiDtf*. 

IJue  from— W.  Shore  . 

Ontario  Ter.  Co 

No.  Kiv.  Coiigtr.  Co. 

Other  railroads 

Kailt«.fueI,(to.,on  h'nd 

Mlaccllaucous 


Total  assets 61,554,140 

LiibUilica — 

Stock,  common ,"58,113.983 

Stoch,  prefiTred 2,000,000 

Bonded  dehr 

Pay-rollH,     bills    and 

accounts  impaid...        831,647 
Due  W.  Shore  &  Out. 

Ter.  Co 

Loans  &  bills  payable         

N.Y.W.Jj.&B.bds.sold         

Miscellaneous 23,285 

Bal.  income  account.       53^,545 


62,9.'Sfl,018 

11,877,480 

t  0-^.«i»7 

2,OU4,000 

154, 4H6 

163.162 


1884. 

.'53,153.266 

*0,5h:i.o74 

41.808 

873,8.'54 

202,082 


1885. 

« 

63.232,661 

6,727,4n5 

84,070 

677,210 

201,563 


61,350 
637,262 


641, .^29 
8»,889 

136,903 
79.781 

294.1SO 
51, 195 


603,7.14 
73,3.50 

247.358 
88,003 

221,433 
33,135 


67,776,845  62,144,211  62,190,031 


68,113,983 
2,000,000 


621,989 


1,661,987 

4,892,068 

27,922 

458,896 


68.113,993 

2,000,000 

100,000 

341,747 

132.570 

747.633 

* 

1  239.919 
488,2i?0 


88.113,983 

2,000,000 

134.(J0O 

198,103 

105,946 
1,103,790 


35,603 
498,606 


1883-84. 
297 

77 

Total  operated....  345  422  374 

OPERATIONS  AND  FISCAL  RESULTS. 

1881-82.    1882-83.  1883-84. 

546,803  944,093 

15,7«1,001  32,485,364 

2  23  ots.  1-96  cts. 

562,836  1,004.248 

39,162.019  68,964,956 

1-20  cts.  1-97  cts. 


1884-85. 
296 
77 


Operalinm- 

PassenKers  carried...  391,458 

Passenger  mileage...  8.392,843 

Rate  per  pass,  per  m.  2  52  ots. 

Fr'ght  (tons)  moved. .  4«:i,.i2S 
Fr'({ht  (tons)  mileage.  30,687,330 

Eate  per  ton  per  m...  lo3  cts. 

Bantings—  if 

Passenger 211,789 

Freight 605,478 

Mail,  exp.,  rent,  &c.^         


Total 

Op.  exp.  (incl.  ta.tes). 

Net  earnings 


219,297 


188,291 


334.777 
754.279 

248,722 


636,5.55 

1,067,808 

85,576 

1,789,939 
1,754,634 


373 

1884-85. 

1.089,581 

39,730,135 

1-69  eta. 

1,470,808 

93,583.089 

1'93  cts. 

$ 
672,732 
1,125.063 
84,319 


Total  liabUities...  61,554,440    67,776,845    62,144,211    62,190,031 

*  In  the  balance  sheet  the  proceeds  of  sales  of  West  Shore  bonds  and 
stock  are  stated  as  $^,092,400,  ami  the  cost  of  "  other  lines  owned,"  on 
the  othei'  strte  of  the  account,  Is  reduced  by  this  amount  i?i  1881. 

I  Kstimated  amount  to  pay  for  $300,000  West  Shore  bonds  to  redeem 
550,000  Terminal  bonds  pledged. 

Lehigh  Valley  Railroad. 

{For  the  year  ending  November  80,  1885.) 

The  annual  report  of  the  President  is  very  brief.  It  states 
that  the  coal  tonnage  for  the  fiscal  year  ending  November  30, 
1885,  was  6,312,430  tons,  of  which  54,253  were  bituminous.  This 
was  an  increase  of  244,000  tons  as  compared  with  1884,  and  a 
decrease  of  280,000  tons  as  compared  with  1883. 

The  capital  account  consists  of  stock,  $33,099,100,  and  bonds, 
$25,647,000,  or  $58,746,100  in  all.  Tliere  was  no  floating  debt. 
During  the  year  |189,000  sterling  consolidated  bonds  were  paid 
off,  and  nearly  $320,000  of  the  Morris  Canal  boat  loan  was 
purchased. 

The  company  spent  $361,000  in  increasing  its  equipment 
during  the  year,  in  addition  to  keeping  up  its  old  equipment. 
"A  sufficient  number,"  how  many  is  not  stated,  of  consoli- 
dated mortgage  bonds  and  bonds  of  the  Easton  &  Amboy  Rail- 
road Company  were  negotiated  to  pay  for  improvements  along 
the  line  at  Buffalo  and  for  advances  made  to  the  Southern 
Central  Railroad.  The  line  of  steamers  on  the  lakes  and  the 
freight  and  towing  lines  at  New  York  harbor  have  proved 
quite  profitable  to  the  company. 

The  report  of  the  General  Superintendent  stated  that  2,364,- 
778  tons  of  miscellaneous  freight  were  transported  during  the 
year,  a  decrease  of  343,049  tons  from  1884.  The  passengers 
numbered  2,373.710,  an  increase  of  14,643.  The  car  equipment 
has  been  increased  by  the  addition  of  1,200  coal  oars  rated  as 
four-wheeled,  besides  a  few  passenger,  house  and  other  cars. 
Four  hundred  four-wheeled  coal  cars  were  built  to  replace  an 
equal  number  worn  dut.  The  equipment  now  includes  335 
locomotives,  116  passenger  cars,  3.608  house  cars  and  34,863 
four-wheeled  coal  cars,  besides  gravel,  tunnel,  combination 
and  other  descriptions    Nineteen  miles  of  steel  track  were  laid. 

The  Lehigh  Valley  Railroad  reports  never  contain  a  balance 
sheet  of  assets  and  liabilities,  but  the  other  statistics  are  com- 
piled in  the  usual  form  for  the  Chronicle,  as  follows  : 

OPERATIONS  AND  FISCAL  RESULTS. 

Operaliont—  1882-83.  1883-84.  1884-85. 

Passengers  carried  (No.) 1,935,006  2.259,066  2,273,710 

Anthracite  coal  (tone)  moved 6,527,912  6,008,999  6,238,178 

Other  freight  (tons)  moved 3,123,247  2,608,828  2,364,778 


1,882,134 
1,632,760 


159,';  02  33,305  229,374 

iBaM'a^f!^'?^^2?=\^.^''^"®^  includes  receipts  from  other  sources;  In 
i8H.f-H4  and  188 1-83  these  are  given  in  income  account  following. 

The  income  account  for  1884  and  1885  is  as  follows  : 

INCOME  ACCOUNT. 
„   .„  1883-84. 

Other  receipts 202  929 


,  $238,234 


Total 

IHtbnriements— 

Rentals ^  $218  491 

Interest  on  1  st  mortgage  bonds .".' . .' .'. .' .' '.'.'.'.".'.".      . . . '. 


Total  disbursements $2l8,4yl 

Surplus $19,743 


1884-85. 

$229,374 

97.503 

$326,877 

$292,101 
4.840 

$296,941 
$29,936 


The  ainounts  charged  to  construction  and  improvements 

uring  the  cut '■ --   

■were  as  follows 


during  the  current  year,   as  compared  with  previous  years! 

[  fnl  nnra  •  '  ■'  '  I 


Total  freight  (tons),  moved 9,651,159 

Earnings—  ig 

Coal  freight 7,401,796 

Other  freight 1,985,405 

Passenger,  mail,  express,  &o 830,949 


8,615,827       8,622,936 


6,293,282 

3 ,763,429 

889.496 


6,079.5:2 

1,617,2.;6 

860,13:* 


Total  gross  earnings 10.218,150 

Operating  expenses 6,175,656 


8,948,207 
5.246,073 


8,536.917 

4,888  !•  S 


Net  earnings $4,042,494 

INCOME  ACCOUNT. 

1882-83. 
Receipts—  $ 

Net  earnings 4,042,491 

Other  receipts  and  Interest 1,092,022 


$3,70.M34    $3,667,91S> 


1883-84. 
$ 
3,702.134 
1,23S,144 


1884-6.5. 

$ 

3,667,9  m 

732,344 


4,910,278      4,400,263 
2,057,207      2,059,541 


473.355 
2,372,242 


630,385 
1,660,234 


Total  net  Income 5,134,516 

Disbursements—  $ 

Interest  on  debt 2,031,675 

General,  taxes,  floating  Interest, 

loss  on  Morris  Canal,  &0 421.920 

Dividends* 2,210,378 

Charged  tor  aocum.  depreciations  347,944 

Total  disburBements 5,011.917 

Balance,  siu-plus 122,599 

'In  1883,  10  on  preferred  and  8  on  common:  in  1881,  10  on  pre- 
ferred and  8  on  common;  In  1883,  10  on  preferred  and  5  on  common. 


4,902.804 
37,474 


4,370,160 
30k  t03 
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1884. 
$974,693 
193.76i 
23.103 

$l,193,5il 
809.227 


$384,294 


Pittsburg  &  Lase  Erie. 

(For  the  year  ending  Bee.  31, 1885.) 
The  earninga  for  the  year  were  as  follows: 

1885. 

Freight $9Sa,41."5 

Passengers ^^I'Z^A 

Mall,  etc 25.143 

Total $1,201,312 

Expenses 803,905 

Net  earnings $394,407 

The  increase  in  freight  earnings  was  dae  to  a  large  increase 
in  traflBc.  the  average  freight  raw  last  year  having  been  14  3 
per  cent  If  ss  than  in  1884. 

The  result  of  the  year  1885  was  as  follows: 

Net  earulngs,  as  above $394 ,407 

Interest  on  Uimds $120.0ii0 

Intereft  on  Forip  and  floatlngdebt 59.221 

One-halt  loss  on  P.  McK.&Y.  lease 19,451 

$198,675 

Balance,  surplus  for  the  year -■  $if  5,732 

Add  premium  on  P.  MoK.  &  Y.  seiiond  mortgage  bonds  sold...       21,169 


Total $216,901 

New  construction  and  equipment $44,702 

Eeduction  In  floallng  debt 93,426 

Increase  in  credit  balances 78,773 

216,901 

PITTSBUEHH  McKEESPORr  &  YOUGHIOaHENY. 

The  earnings  of  this  leased  line  were  as  follows : 

1885.  1884. 

Freight $536,502  $546,200 

Passeneers 43,443  41,776 

Mall,  &c 7.778  3.525 

Total $587,723 

Expenses 267.453 


$591,501 
295.106 

Net  earnings $3i0.270  $^05,095 

The  rental  (6  per  cent  on  bonds  and  stock)  amounted  to 
1359.173,  showing  a  loss  of  ^3S,903  for  the  year.  Under  the 
agreement  one-half  of  this  loss  is  borne  by  the  Lake  Shore  & 
Michigan  Soathera  Company  and  one-half  by  the  lessee. 

TJtica  &  Black  Rirer. 

(For  the  year  ending  September  30, 1885.) 
The  annual  report  is  very  brief.     It  remarks  that  the  loss  in 
gross  earnings  was  in  freight  account  and  occasioned  prioci- 
pally  by  the  withdrawal  from  the  road  in  September,  1884,  of 
the  through  freight  lines  between  the  West  and  Montreal.    The 
transportation  expenses  amounted  to  $479,441,  a  little  over  ijO 
per  cent  of  the  gross  earnings  ;  this  amount,  together  with  the 
payments  for  rentals,  interest  on  funded  and  floating  debts, 
and  two  dividends  of  three  per  cent  each,  leaves  a  net  balance 
for  the  year's  operations  of  |32,214,  which  is  applied,  so  far  as 
it  will  go,  to  replace  the  amount  drawn  from  the  surplus  fund 
during  the  preceding  year  : 
Following  are  the  earnings  and  income  for  three  years: 
Earnings-  1882-S.'?.  1883-84.  1881-85. 

Passenger $i83.367  $281,130  $289,300 

Freight... 501,6.=>0  5d6,036  462,818 

Mall,  express,  &e 42,390  43,719  43,963 

Total  gross  earnings $827,407 

Oper.  expenses  (Incl.taxes) 541,997 


Net  earnings $255,410 


Receipts- 
Vet  earnings... 
Other  receipts. 


INCOME  ACCOCNT, 
)882-B3. 

$285,410 

6,727 


Total  Income $292,137 

Disbtinements— 

Kentals  paid $26,366 

Interest  on  debt 126,490 

Dividends 124,040 

Miscellaneous 3,500 

Total $280,396 

Balance,  surplus  or  deficit sur  11.741 


$?30,895 
598,513 

$232,372 

1883-84. 

$232,372 

3,758 

*236,130 

$26,699 

133,640 

122.8i0 

3,500 

$286,659 
det.  50,529 


$796,091 
479,441 

$316,640 

1884-85. 

$316,640 

3,602 

$320,242 

$25,610 
133,640 

122,820 
6,958 

$288,028 
snr.  32,214 


GENERAL  INVESTMENT  NEWS. 

Car  Trust  Securities.— At  the  last  meeting  of  the  American 
Bar  Association,  held  at  Saratoga  in  the  Fall,  an  important 
paper  on  this  subject  was  read  by  Mr.  Francis  Rawle,  of  the 
Philadelphia  Bar.  It  is  impossible  to  quote  at  length  from 
hiB  pamphlet,  lately  printed,  but  all  persons  interested  in  any 
way  in  car  trust  securities  will  find  it  interesting  and  instruc- 
tive as  a  brief  treatise  upon  the  subject. 

The  paper  is  devoted  mainly  to  a  history  of  the  origin  of  car 
trusts  and  a  discussion  of  the  laws  and  judicial  decisions  of  the 
various  States  which  have  a  bearing  upon  them.  As  happens 
with  nearly  all  other  cla«s«s  of  questions  that  aflfect  railway 
operations,  there  is  a  wide  diversity  of  conflicting  enactments 
and  decisions,  and  in  cases  where  a  railway  company  which  is 
usmg  car-trust  rolling  stock  becomes  embarrassed  and  unable 
to  promptly  meet  all  its  obligHtions,  the  extent  to  which  the 
interests  of  the  holders  of  such  securities  will  be  protected 
may  be  materially  affected  by  the  character  of  the  influences 
dominant  in  the  locality  in  which  the  default  occurred  or  by 
Other  circumstances.  The  paper  will  be  particularly  useful  to 
thMe  who  wish  to  form  an  intelligent  estimate  of  the  extent 
and  nature  of  such  variations,  and  also  to  learn  how  far  the 
interests  of  holders  of  car-trust  certificates  have  heretofore 
been  universally  protected  in  the  various  classes  of  exigencies 
that  have  occurred.  e'^^^'co 


Chesapeake   Ohio    &   Southwestern— Newport  News   & 

Missis»iippi. — At  Memphis,  Tenn.,  Jan.  19,  the  meeting  of  the 
stockholders  of  the  Chesapeake  Ohio  &  Southwestern  Railroad 
Company  was  held  for  the  purpose  of  acting  on  the  proposed 
lease  to  the  Newport  News  &  Mississippi  Valley  Company, 
under  which  name  and  organization  it  is  intended  to  consoli- 
date and  operate  the  lines  of  the  Huntington  Chesapeake  & 
Ohio  system  of  roads.  More  than  eight-tenths  of  the  stock- 
holders were  represented  by  proxies  authorizing  their  votes  to 
be  recorded  in  favor  of  the  lease  and  no  opposition  was  sug- 
gested. The  owners  of  this  line  think  the  consolidation  a  good 
plan  for  effective  and  economical  operation,  and  claim  that 
the  Chesapeake  Ohio  &  Southwestern  is  one  of  the  best  parts 
of  the  system.  This  line  is  now  running  two  through  daily 
trains  between  Memphis  and  Louisville,  another  daily  between 
Memphis  and  St.  Louis,  and  is  doing  a  large  passenger  traffic, 
while  its  freight  business  has  largely  increased  within  the  past 
two  years.     The  proposed  lease  is  for  fifty  years. 

Chicago  &  Eastern  Illiuois. — The  gross  and  net  earnings 
for  the  first  half  of  the  fiscal  year  were  as  follows  : 

. — July  1  to  Dec.  31. — . 

1885.                 1884.  Increase. 

Gross  earnings $92?,3ll           $857,743  $70,568 

Operating  expenses 470,275            457,654  12,621 

Netearuings $158,036  $400,089  $57,947 

Increase  of  gross  earnings  8  23-100  per  cent.  Increase  of  net  earn- 
ings 14  48-100  per  cent. 

Cincinnati  Hamilton  &  Dayton.— It  is  not  clearly  known 
who  are  the  real  parties  in  interest  behind  the  following  notice 
which  appears  in  the  Cincinnati  papers  : 

"All  stockholders  of  the  Cincinnati  Hamilton  &  Diiyton  Railroad 
wishing  to  participate  in  the  sale  of  the  Cincinnati  Hamilton  &  Dayton 
Railway,  can  do  so  by  filina  their  request  with  me  on  or  before  noon  on 
January  23,  188  tJ.    Albekt  Nettek." 

Denver  k  Rio  CJrande  Western.— The  Coppell  Committee 
announce  that  they  did  not  secure  a  majority  of  the  Denver  & 
Rio  Grande  Western  bonds  under  their  plan  of  reorganization, 
and  they  have  returned  the  bonds  to  their  owners. 

Gen.  Palmer  issues  the  following  notice  :  "The  Coppell  Com- 
mittee having  advertised  the  abandonment  of  their  plan  and 
the  return  of  deposited  securities  to  the  owners,  it  is  to  the 
common  interest  of  bondholders  that  all  should  now  unite  on 
the  resumption  plan,  and  that  such  as  have  not  already  done 
so  should  exchange  the  required  coupons  for  Trustees'  certifi- 
cates, as  provided  therein.  Such  speedy  fulfilment,  by 
removing  any  further  uncertainty  as  to  the  future  position  of 
the  bonds,  will  enable  all  energies  to  be  concentrated  on  the 
development  and  improvement  of  the  common  property,  and 
warrant  further  increase  of  confidence  in  its  outcome." 

Des  Moines  &  Fort  Dodge. — The  gross  and  net  earnings  for 
December  and  for  the  years  188.J  and  1884  were  as  follows  : 

.—■ December. ,        . Year. . 

1885.  1884.  1885.  1884. 

Gross  earnings $3S,000       $29,435     $382,  i20        $354,032 

Operating  expenses 17,197  23.147        26^,000  252,369 


Netearnlngs $17,803 


>,289      $120,420       $101,663 


East  Tennessee  Virginia  &  Georgia.— Mr.  Nelson  Robin- 
son, who  held  proxies  of  the  controlling  interest  in  East 
Tennessee  stock  at  the  recent  election,  having  returned  from 
Europe,  held  a  conference  this  week  with  Mr.  Robert  Fleming, 
of  Dundee,  Scotland,  and  other  bondholders  of  the  road. 
After  an  interchange  of  views,  it  was  resolved  to  draft  a  new 
plan  for  the  reorganization  of  the  property.  This  will  be 
submitted  in  a  few  days,  and  an  outline  of  the  plan  which 
will  be  offered  has  been  reported  as  follows:  The  consol  bonds 
and  interest  up  to  Nov.  1, 1886,  (113  per  cent)  will  receive  83  in 
new  5  per  ct.  consols  and  the  other  29  per  ct.  in  new  5  per  ct. 
first  pref.  stock.  The  income  bonds  are  to  receive  second  pre- 
ferred 4  per  cent  stock  and  be  assessed  4  per  cent,  for  which 
assessment  they  will  get  first  pref.  stock.  The  present  pre- 
ferred and  common  stocks  are  to  get  the  new  common  stock 
of  the  company  by  jiaying  $6  per  share  on  new  stock  ;  and  for 
this  assessment  they  shall  get  second  preferred  stock.  The 
preferred  gets  share  for  share  of  the  present  holdings,  and 
common  gets  40  per  cent  of  present  holdings.  The  whole 
issue  of  new  common  stock  is  to  be  $37,500,000. 

EHzabethtown  Lexington  &  Big  Sandy.— It  is  reported  that 
the  Eiizabethtown  Lexington  &  Big  Sandy  Railway  Company,  by 
a  unanimous  vote,  has  accepted  the  proposition  for  a  perpetual 
lease  of  the  property  to  the  Newport  News  &  Mississippi  Valley 
Company. 

Gulf  Colorado  &  Santa  Fe. — Work  is  progressing  rapidly 
on  the  extension  of  this  road  from  Brownvrood,  Texas,  north- 
west to  Coleman,  a  distance  of  35  miles.  A  large  part  of  the 
grading  is  done,  track-laying  is  in  progress,  and  the  rails  are 
reported  down  for  five  miles  from  Brownwood.  The  company's 
engineers  have  located  a  line  from  Coleman  westward,  about  40 
mile.s,  to  a  point  on  the  Colorado  River,  four  miles  south  of 
Rummels.  At  this  point  the  company  has  bought  a  large  tract 
of  land,  with  the  apparent  intention  of  establishing  a  new  town, 
rhis  location  is  supposed  to  indicate  the  company's  intention  of 
building  to  San  Angeles. — R.  M.  Gazette. 

Houston  &  Texas  Central. — The  statement  of  gross  and 
net  earnings  and  surplus  for  November  and  for  eleven  month* 
from  Jan  1.  is  aa  follows  : 
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— Kottmber. .  f-—Jan.  I  lo  Not.  80 , 

188^.  18-4.  189ft.  1881. 

.$412,Uii7         $2.'^U.449    $2,41V,H59    $2,31l,i)'i4 
12t..643    |;.876,8i35     '.«»•••'" 


Not  (MiniliiK« $103,940 

Int.  on  llci-ii.dibt  iVnew 
(xiulp.  A  eonsiruotlon.     70,S01 


$69,697 


$SSfl,01.'> 
101,275 


$270,683 
76.173 


gurpliM $63,439  $89,697       $434,710      $194,108 

The  full  yearly  interest  on  the  first  mortgage  nisin  line 
bonds  luis  been  more  than  earned  in  the  three  months  Sep- 
tember, October  and  November,  though  part  of  this  money 
has  been  spent  for  betterments  and  new  equipment. 

—On  Jan.  21  Messrs.  Easton  aud  Rintoul,  of  New  York,  the 
Trustees  of  the  first  mortgages  of  the  Hoasfon  &  Texas 
Central  Railway  Oonipanv.  through  Judge  W.  P.  BallinKer, 
their  attorney,  Hied  bills  of  foreclosure  in  the  United  States 
Circuit  Court  in  Teiaa  on  the  mortgages  covering  the  main  line 
and  western  division,  amounting  to  $'.(,000,000. 

The  dispatch  in  the  ^.  Y.  2'/ 7«es  states  of  the  several  suits 
peoding  against  the  company  :  "  About  a  year  ago  Messrs. 
Kaston  and  Riotoul  initiated  the  litigation  by  suits  to  secure 
the  proceeds  of  lands  included  in  these  mortgages,  which  they 
alleged  had  been  illegally  sold  by  the  company  and  not  turned 
over  to  the  Trustees  ;  to  enjoin  further  land  sales  not  assented 
to  by  I  he  Trustees,  to  establish  the  sinking  fund  for  their 
mortgage.s  against  defaults  of  about  $200,000,  and  to  obtain  a 
sale  of  sufficient  lands  to  .satisfy  such  defaults. 

"  Very  soon  after  this  the  Southern  Development  Company  of 
California,  supposed  to  represent  what  is  commonly  known  as 
the  Huntington  interest,  brought  its  bill  against  the  Houston  & 
Teias  Central  Railway  Company,  as  general  or  floating  debt 
creditors  for  between  $1,000,000  and  $2,000,000,  alleging  such 
debt  held  by  itself  and  other  general  creditors  to  have  been 
contracted  for  necessary  supplie.s,  advances,  and  betterment  of 
the  railroad,  and  claiming  a  lien  therefor  superior  to  the  mort- 
gage liens.  On  this  bill  receivers  of  the  railroad  and 
all  its  property  were  appointed  by  Judge  Pardee, 
Subsequently  another  suit  was  brought  by  the  Farmers'  Loan 
&  Trust  Company,  Trustee,  on  the  flrst  mortgage  on  the  North- 
western or  Waco  Division  and  on  the  consolidated  and  general 
mortgages.  All  the  trustees  made  themselves  parties  defend- 
ants to  the  suit  of  the  Southern  Development  Company,  and 
are  contesting  the  lien  and  priorities  which  it  asserts.  Consent 
decree  has  been  entered  by  which  the  general  creditors  have 
agreed  that  the  proceeds  of  the  land  sales  shall  be  applied  to 
the  mortgages  which  include  them. 

"  Messrs.  Easton  and  Rintoul,  in  their  bill  filed  to-day,  allege 
that  since  their  flrst  suits  were  brought  default  has  been  made 
for  about  $800,000  of  the  interest,  aLd  that  the  defaults  for  the 
sinking  fund  amounted  to  $2,500,000.  They  claim  that  the 
principal  of  their  bonds  has  matured,  and  pray  a  foreclosure 
and  sale  of  the  main  line  and  the  Western  Division." 

Lonisville  New  Albany  &  Chicago. — The  new  consolidated 
mortgage  of  this  company  has  just  been  filed  in  the  counties 
where  the  road  is  located.  It  is  for  110,000,000,  made  to  the 
Farmers'  Loan  &  Trust  Company  of  New  York,  dated  Janu- 
ary 1,  1886,  and  payable  April  1,  1916,  with  6  per  cent  interest 
per  annum.  This  is  a  consolidated  first  mortgage  to  retire,  as 
they  fall  due,  the  outstanding  bonds  of  $8,300,000,  and  the  sur- 
plus of  $1,700,000  is  to  be  used  in  repairing  and  replenishing 
the  rolling-stock  and  improving  the  road-bed. 

Hemphis  &  Charleston,— The  New  York  World  reports 
that  the  Memphis  &  Charleston  Company  has  provided  for  irs 
floating  debt  temporarily.  The  company  has  owed  $750,000 
for  past-due  coupons,  equipment  and  supplies.  It  has  been 
decided  to  borrow  enough  money  on  the  $1,000,000  2d  mort- 
gage bonds  in  the  company's  treasury  until  such  time  as  the 
market  will  enable  the  txinds  to  be  sold  at  a  satisfactory  figure. 

Mexican  Central.— Up  to  Jan.  21  $20,567,000  bonds  had 
assented  to  the  interest-scaling  plan. 

Memphis  Sclma  &  Brnnswict.— The  Mempiiis  Selma  & 
Brunswick  Railroad  Company  has  passed  into  the  hands  of  a 
receiver,  in  the  person  of  Mr.  E.  R.  McHenry,  of  Memphis, 
who  will  represent  the  Guaranty,  Trust  &  Safe  Deposit 
Company  of  Philadelphia,  trustees  of  mortgage  bonds  to  the 
amount  of  $1,000,000.  The  appointment  of  a  receiver  is  the 
result  of  an  application  made  by  the  Trust  Company,  who, 
by  their  attorneys,  filed  a  bill  of  foreclosure  of  the  mortgage. 

Missouri  Pacific— The  following  circular  has  been  issued 
by  the  Missouri  Pacific  Railway  Company,  under  date  of 
January  12: 

"  During  the  past  year  it  has  been  deemed  necessary  and 
expedient  by  your  directors,  in  order  to  protect  the  present 
traffic  of  your  railwaj-  and  insure  its  future  growth,  to  provide 
for  the  acquisition  of  the  control  or  ownership  of  the  following 
properties:  Omaha  Belt,  18  miles;  Topeka  Salina  &  West- 
em,  57  miles  ;  Lincoln  Extension,  35  miles  ;  Wichita  &  Colo- 
rado, 50  miles  ;  Minden  Branch,  72  miles :  St.  Louis  Fort  Scott 
&  Wichita,  246  miles  ;  Paola  to  Kansas  City,  54  miles  ;  Verdi- 
gris Valley  Ind.  &  Western,  70  miles  ;  Leroy  &  Caney  Valley, 
35  miles  ;  St.  Louis  &  Emporia,  50  miles  ;  total,  687  miles. 

"  Tlie  acquisition  of  other  properties,  necessary  in  the  judg- 
ment of  your  directors,  to  extend  its  system  or  for  its  use, 
may  be  required  to  protect  it  from  rival  lines  and  secure  the 
economical  operation  of  its  roads. 

"To provide  the  necessary  means,  it  is  proposed  to  increase 
the  capital  stock  of  the  company  20  per  cent,  i.  e.,  $6,000,000, 
and  to  offer  the  same  from  time  to  time  to  the  stockholders, 
ratably,  at  par,  as  the  funds  may  be  required  hj  the  company. 


"  In  order  to  obtain  the  neceaoary  anthoritjr  for  the  issue  of 
this  stock,  a  meeting  of  the  Btockbolders  will  be  held  in  St. 
Louis.  March  10,  1880. 

"  It  will  lie  necessary,  under  the  laws  of  the  States  through 
which  your  roads  are  operated,  to  own  or  control  some  of 
these  branches  or  extensions  by  means  of  independent 
auxiliary  local  railway  corporations,  through  the  acquisition 
of  their  bonds  or  stock,  or  both.  This  company,  so  far  as  it 
shall  use  the  proceeds  of  the  sale  of  such  additional  stuck  for 
this  purpose,  will  place  the  acquired  bonds  and  stock  of  such 
railway  corporations  in  the  hands  of  Russell  Sage,  Henry  O. 
Marquand  and  Oeorge  J.  Gould  in  trust,  to  be  held  by  them 
as  trustees  for  the  Missouri  Pacific  Railway  Company,  and  not 
to  be  pledged  or  sold,  or  in  any  way  disposed  of,  unless  this 
company  shall  acquire  the  full  ownership,  by  consolidation  or 
otherwise,  of  the  property  of  the  local  railway  company  or 
companies  whose  shares  or  bonds,  or  both,  it  shall  acquire 
through  the  sale  of  the  new  stock. 

"Any  revenue  derived  from  the  securities  held  by  this 
trust,  will  be  paid  to  the  Treasurer  of  the  Missouri  Paciflc 
Railway  Company,  to  be  held  by  him  as  income  of  that  com- 
pany. 

"  The  transfer  books  of  the  company  will  be  closed  Feb.  6 
for  the  annual  meeting,  and  stockholders  of  record  at  that 
date  will  have  the  privilege  of  subscribing  to  an  issue  of  stock 
at  par  equal  in  amount  to  one-tenth  of  their  respective  hold- 
ings ;  every  ten  shares  of  the  old  stock  carrying  the  right  of 
subscription  to  one  share  of  the  new.  This  sutwcription  will 
be  subject  to  the  decision  of  the  stockholders'  meeting.  The 
transfer  books  will  be  re-opened  March  11,  and  on  that  day  the 
right  to  subscribe  will  expire.  Subscriptions  will  be  payable 
to  A.  H.  Calef,  Treasurer,  at  the  office  of  the  company,  No.  195 
Broadway,  in  two  instalments — fifty  per  cent  March  15,  fifty 
per  cent  April  15. 

"  Receipts  will  be  given  for  the  first  instalment,  entitling 
the  subscriber  to  a  certificate  of  stock  on  payment  of  the 
second  instalment ;  or  the  full  amount  of  the  subscription  may 
be  paid  in  advance,  in  which  case  a  discount  at  the  rate  of  4 
per  cent  per  annum  will  be  allowed,  and  stock  will  be  issued 
at  the  date  of  payment.  Interest  at  the  rate  of  5  per  cent  will 
be  charged  on  all  subscriptions  not  paid  by  April  15,  and 
delinquent  subscribers  will  forfeit  the  next  quarterly  dividend 
declared  after  that  date.  All  subscriptions  not  paid  by  April  20, 
1886,  will  be  canceled,  and  all  stock  thus  forfeited  or  not 
taken  by  the  stockholders  in  accordance  with  their  rights,  will 
be  disposed  of  as  the  directors  may  determine.  Suliscriptions 
will  only  be  received  for  the  issue  of  one  share  ($1U0)  or  some 
multiple  thereof,  and  rights  belonging  to  any  number  of 
shares  may  be  assigned. 

Missouri  State  Bonds, — The  State  of  Missouri  has  awarded 
its  $650,000  5-20  fun  ling  loan;  Kuhn,  Loeb  &  Co.,  of  New 
York,  get  $390,000  3!^  per  cent,  bonds  at  101 J^,  and  Simon 
Borg  &Co.,  of  New  York,  $260,000  SJ^s  at  102  7-100. 

Nashville  Chattanooga  &  St.  Lonis. — The  gross  and  net 
earnings  for  December,  and  for  six  months  since  July  1,  were 
as  follows: 

. December. . — 6  »i.  July  1  to  Dee.  31 — , 

J83,T.  1884.  188  ^.  1*<84. 

Gross  earnings $19.5,327     $197,.512     $l,107,b03     $1,213,!>01 

Operating  expenses 118,515        112,753  659.251  683,862 


Noteainings $74,812 

Interest  aud  taxes 56,544 


$84,759 
a7,01i0 


$44S,058 
3;  8,015 


$•^24,839 
312.931 


Balance $18,268       $27,669        $110,043        $181,708 

N,  T.  Chicago  &  St.  Louis,— The  Committee  of  Car  Trust 
Certificates  publishes  a  notice  that  of  the  $4,000,000  total  issue 
of  these  car  trust  certificates,  there  are  only  $252,000  not  con- 
trolled by  them.  The  rolling  stock  securing  all  these  certifi- 
cates is  advertised  to  be  sold  on  the  15th  of  February,  1886, 
and  the  committee  give  notice  that  they  will  represent  only  the 
car  trust  certificates  that  may  be  deposited  in  the  First 
National  Bank,  subject  to  their  order  up  to  and  including  Feb. 
10, 1886. 

New  York  Ontario  &  Western,— The  annual  meeting  of  the 
company  was  held  this  week,  and  the  following  board  of  di- 
rectors was  elected:  E.  F.  Winslow,  T.  P.  Fowler,  Richard 
Irvin,  Jr.,  Horace  J.  Hayden,  Joseph  Price,  Harry  Pearson, 
Charles  Russell,  E.  S.  Whelen,  J.  B.  Kerr,  A.  Marcus,  C.  Dug- 
gin,  T.  Swinyard  and  John  Greenough.  The  new  men  in  the 
directory  are  Vice-President  Hayden,  of  the  New  Y''ork  Cen- 
tral road,  Messrs.  Price,  Pearson,  Russell,  Duggin  and 
Greenough.  It  was  stated  that  after  settlement  with  the 
W'est  Shore  Company  the  Ontario  &  Western  has  a  floating 
debt  of  about  $1,000,000,  with  $86,000  in  bonds  outstanding. 
President  Winslow's  resignation  was  accepted,  Thomas  Pow- 
ell Fowler  being  chosen  as  his  successor. 

Oregon  Improvement  Company. — Gross  and  net  earnings 
in  November  and  for  the  fiscal  years  1883-4  and  1884-5  were  as 
follows  : 


November. . 

1885.  1884. 

Gross  earnings $235,307       $?!05.057 

Operating  expenses 184.539         200,160 


. Dee.  I  to  Noe.  30 , 

1884-5.        1883-4. 
$2,811,957    $3,414,048 
2,200,041       2,572,840 


Net  earnings $50,768       $104,597       $611,916       $S41,208 

— The  Boston  Herald  reports  :  "  The  Oregon  Improvement 
Company's  second  mortgage  was  executed  yesterday,  and  the 
bonds  are  printed.  They  will  run  10  years  and  bear  8  per  cent 
semi-annual  interest,  being  subject  to  call  at  par  on  iiny  coupon 
day.  The  amount  will  be  $700,000  or  $800,000,  and  they  will 
be  offered  to  stockholders  within  a  f«w  days.    These  issued,  the 
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filed  charges  of  the  road,  including  sinking  fund,  will  be  a  ht- 
tle  rising  of  $400,000  per  year.  The  net  earsings  for  the  year 
ended  Nov.  30,  1885,  were  some  $650,000,  and  the  last  flsca  year 
wa8  a  bad  one.  The  company  has  some  $100,000  cash  on  hand, 
and  could  begin  paying  dividends  this  year  but  for  the  policy 
to  first  retire  the  bonds  soon  to  be  issued.  The  floatmg  debt  is 
all  owed  to  the  Oregon  &  Trans-Continental  Company,  except 
about  170.000.  The  second  mortgage  bonds  will  pay  this 
entire  indebtedness." 

Pacific  Mail  S.  S.  Co.— The  Pacific  Mail  Steamship  direc- 
tors have  declared  the  regular  quarterly  dividend  of  1>|  per 
cent,  payable  Feb.  1.  The  following  statement  for  the  quar- 
ter was  submitted  at  the  meeting  : 

■i5^^!"?!!::::::::::::::::::::::::::v.::::;::::::::::::::::^;« 

NeteamioRS $384,752 

The  surplus  is  $716,000. 

Philadelphia  Wilmington  &  Baltimore.— The  following 
are  the  reported  earnings  for  the  years  1884  and  1885: 

18S5.  1884.  Decrease. 

flroBS  earalDES    $5,678,6^8       $5,820,323       $141,735 

oPatlngelpeni^ 3,889,772         3,965,145  75.373 

NeteaTDlngs $1,788,816       $1,855,178         $66,362 

Pittsburg  Junction.— The  annual  meeting  of  the  stock- 
liolders  of  the  Pittsburg  Junction  Railroad  Company  was 
held  in  Pittsburg.  The  annual  report  was  briefly  as  follows: 
"  The  board  of  managers  herewith  submit  their  statement, 
showing  the  gross  earnings  and  expenses  of  the  Pittsburg 
Junction  Railroad  for  the  past  fiscal  year.  Owing  to  the  fact 
that  there  is  not  sufficient  time  to  get  proper  and  full  state- 
ment of  the  earnings  and  expenses  for  the  year  ending  Dec. 
31,  1885,  the  time  fixed  by  law  for  the  annual  meeting,  your 
board  is  compelled  to  approximate  the  same : 

Gross  earnings  (approximated)  $100,000 

Operating  expenses 15,29o 

Net  earnings  (approximated) $84,705 

Expenses  as  to  the  earnings 15-29  p.  c. 

"  The  business  during  the  past  year  is  in  the  main  satisfac- 
tory. Owing  to  the  development  and  use  of  natural  gas  as 
fuel,  the  depression  in  consequence  of  loss  in  local  business  in 
the  coal  trade,  and  the  universal  depression  in  all  industries, 
the  revenues  of  the  Pittsburg  Junction  road  have,  like  all  rail- 
road properties,  suffered  thereby.  With  the  improvement  in 
business  which  ia  looked  for  in  the  coming  year,  and  the 
development  of  new  ^markets  for  Pittsburg  gas  coal,  it  \% 
expected  that  the  business  for  the  ensuing  year  will  show  a 
marked  and  decided  improvement  on  that  of  the  past." 

Portland  &  Ogdensbnrg. — At  the  annual  meeting  of  the 
Portlan(l  &  Ogdensburg  Railroad  the  gross  earnings  reported 
for  the  year  were  $361,992  ;  the  operating  expenses  were 
$262,835 ;  extraordinary  expenses,  $86,361 ;  leaving  a  surplus 
for  the  year  of  $12,795. 

St.  Louis  Alton  &  Terre  Haute.— The  Cleveland  Leader 
said:  "The  argument  in  the  well-known  railroad  suit  between 
-the  St.  Louis  Alton  &  Terre  Haute  Railroad  Company  and  the 
Pennsylvania  the  Bee  Line  and  the  Lake  Shore  companies  will 
begin  next  Tuesday  before  the  United  States  Supreme  Court, 
at  Washington.  It  is  a  case  of  great  importance,  involving 
the  liability  of  the  appellees  for  $664,874,  rentals  due  the  old 
Alton  &  Terre  Haute  Company  by  the  Indianapolis  &  St. 
Louis  Road  and  guaranteed  by  the  appellees.  In  1878  the 
Indianapolis  &  St.  Louis  refused  to  pay  the  stipulated  rental, 
and  suit  was  commenced  in  the  United  States  Circuit  Court  at 
Indianapolis  against  the  guarantors.  A  decree  was  entered 
against  the  Pennsylvania  Company,  the  Bee  Line,  and  the 
Lake  Shore  in  June,  1883,  for  $664,874,  and  from  it  the  appeal 
was  taken  which  will  be  heard  this  week.  By  the  subsequent 
sale  of  the  Indianapolis  &  ,St.  Louis  the  Bee  Line  agreed  to 
indemnify  the  Peiinsylania  Company  against  any  liability  in 
connection  with  the  lease,  so  that  the  Bee  Line  and  Lake  Shore 
are  the  only  real  parties  now  interested  in  securing  a  reversal." 

St.  Louis  &  Cairo.- Stockholders  of  the  St.  Louis  &  Cairo 
Railroad  will  meet  on  March  15  to  ratify  the  proposed  mortgage 
of  $4,000,000  and  the  lease  of  that  property  to  the  Mobile  & 
Ohio  Railroad  Company.  The  money  realized  from  the  sale  of 
the  new  bonds  will  be  used  to  retire  the  old  first  mortgage  and 
improve  the  St.  Louis  &  Cairo  road  bed  and  provide  new  equip- 
ment. 

Toledo  Snglnaw  &  Mnskegon.— Messrs.  David  Robinson, 
William  Baker,  John  Cummiugs  and  J.  M.  Ashley,  of  Toledo, 
A.  W.  Wright  of  Alma,  and  Mr.  Mason  of  Muskegon,  Mich., 
have  organized  the  Toledo  Saginaw  &  Muskegon  Railroad  Com- 
pany, with  David  Robinson,  President,  to  construct  a  railroad 
in  the  interest  of  Toledo  Ann  Arbor  &  North  Michican  Rail- 
road Company,  from  Muskegon  on  Lake  Michigan,  through 
Greenville,  Montcalm  County,  to  Ithaca  on  the  Ann  Arbor 
Railroad.  Mr.  Robinson,  the  Prpsident,  has  just  returned 
from  Greenville,  and  reports  that  the  people  of  Greenville  have 
agreed  to  furnish,  free  of  cost,  depot  ground  and  rights  of  way 
in  their  town,  and  undertake  to  provide  the  rights  of  way  from 
Greenville  to  the  Ann  Arbor  road  with  local  subscriptions  of 
not  less  than  $2,000  per  mile.  Two  corps  of  engineers  have 
been  placed  in  the  field,  and  it  is  proposed  to  commence  the 
construction  of  the  Greenville  Division  of  the  road  at  once. 

TVabash  St,  Louis  &  Pacific.- Under  order  of  the  United 
States  Circuit  Court,  the  receivers,  on  January  15,  1886,  ceastd 
to  operate  the  road  from  Ceuterville,  la. ,  to  Albia,  la.,  knovn 
as  tJie  Centeiville  Moravia  &  Albia  Bailroad.  i 
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COMMERCIAL    EPITOME. 

Friday  Night,  Jan.  22,  1886. 

The  return  of  milder  weather  has  been  accompanied  by 
general  rains.  The  removal  of  obstructions  to  railroad  trans- 
portation is  only  partial,  and  has  not  as  yet  given  any  marked 
impulse  to  business.  The  spring  season  opens  slowly,  Tha 
low  prices  of  the  staples  of  agriculture  and  the  disputes  with 
labor,  keeping  many  hundreds  of  operatives  unemployed,  are 
serious  drawbacks  to  mercantile  activity,  notwithstanding 
the  low  prices  of  imports  and  manufactures.  Still,  the  early 
future  is  looked  forward  to  with  confidence.  The  position  of 
business  affairs  is  regarded  as  a  safe  one,  and  the  progress  of 
events  will,  it  is  believed,  bring  a  substantial  improvement. 

Lard  for  future  delivery  gained  strength  in  sympathy  with 
the  upward  tendency  of  corn,  and  yesterday  a  very  active 
business  was  done,  but  no  material  advance  took  place,  owing 
to  the  report  that  Holland  had  joined  France  and  Germany  in 
prohibiting  the  importation  of  American  "hog  products,"  thus 
cutting  off  the  large  shipments  which  have  been  making  to 
Amsterdam,  and  to-day  the  market  was  quiet  and  barely 
steady,  closing  this  afternoon  at  6'49c.  for  February,  6'53c.  for 
March,  6'59c.  for  April,  6"65c.  for  May  and  6 '700.  for  June, 
Lard  on  the  spot  has  been  moderately  active  for  export  with- 
out much  change  in  prices,  but  the  close  is  firmer  at  6 '33(3 
6'40c.  for  prime  city,  6'47J^@0  52%c.  for  prime  to  choice 
Western  and  6'80c.  for  refined  for  the  Continent.  Pork 
has  been  more  active  at  t)etter  prices,  closing  at  $8  50(3 
$9  25  for  extra  prime,  $10  50(@$10  65  for  mess.  111  25 
for  family  and  $13  2o(g$12  50  for  clear.  Cut  meats 
have  been  quieter,  and  the  higher  figures  quoted  in  our  last 
are  not  fully  sustained;  pickled  bellies  close  at  5(ffi5^8C., 
pickled  ham8  8(a8J^c.  and  shoulders  4J^@4J5C. ;  smoked  hams 
9)^@10c.  and  shoulders  5J4'(a5i-^c.  Beef  is  nominal  at  $10  for 
extra  mess  perbbl.  and  $17@$19for  India  mess  per  tierce.  Beef 
hams  are  quiet  at  $16  50®  16  75  per  bbl.  Tallow  is  again  lower 
at  4fgC.,  but  closes  active.  Stearine  is  firm  at  6;1^c.  Butter  is 
firmer  but  quiet  at  22@  35c.  for  creamery.  Cheese  remains 
steady  at  6(al034'c.  for  State  factory.  Fresh  eggs  are  lower  at 
22@23c.  The  number  of  swine  slaughtered  at  the  principal 
Western  towns  from  November  1  to  latest  dates  was  4,985.000 
against  4,995,000  for  the  corresponding  period  last  season.  The 
following  is  a  comparative  summary  of  aggregate  exports 
from  October  26  to  January  16  : 

1885-6.  1884-5. 

Porlt lbs.    10,530,200  11,874,800       Deo.      1,344,600 

Bacon lbs.  113,797,555        125,019,910       Deo.   11,222,355 

Irftrd lbs.    65,140,846  71,707.777       Deo.      6,566,931 

Rio  coffee  was  quite  depressed  early  in  the  week  on  the 
spot  as  well  as  for  future  delivery,  but  a  reaction  occurred  on 
the  advices  from  Rio  Janeiro  that  receipts  had  fallen  off  and 
stocks  were  undergoing  reduction;  fair  cargoes  on  the  spot  are 
quoted  at  81^ (S&3^c.,  and  options  close  with  sellers  this  after- 
noon at  6"60c.  for  February,  6'65c.  for  March,  6'65c.  for  April, 
6-70c.  for  May,  6-75c.  for  June,  6-80c.  for  October  and  6'90c. 
for  Decemlier.  Raw  sugars  have  been  quiet  and  nearly  nom- 
inal at  5%c.  for  fair  refining,  and  refined  sugars  are  a  fraction 
cheaper  and  unsettled.  Molasses  is  down  to  24}^c.  for  new 
crop  Cuba  SO-degrees  test. 

There  has  been  a  fair  demand  for  Kentucky  tobacco,  and 
the  sales  are  300  hhds.,  of  which  250  for  export  at  steady 
prices,  lugs  being  quieter  at  5i^(ffi6J^c.,  and  leaf  7(@12o.  Seed 
leaf  has  been  quieter  and  sales  for  the  week  are  only  700  cases 
as  follows  :  150  cases  1884  crop,  Pennsylvania  Havana  seed, 
9(ai8c.;  150  cases  1883  crop.  Pennsylvania  seed  leaf,  8(ai0i^c.; 
100  cases  1884  crop.  New  England  Havana,  Vi@  25c. ;  50  cases 
1884  crop.  State  Havana  seed,  private  terms;  100  cases  1884 
crop,  Wisconsin  Havana,  12(3 16c.;  50  cases  1884  crop,  Ohio, 
6c.,  and  100  cases  sundries,  5(a30c. ;  also  750  bales  Havana, 
60o.@$l  10  and  150  bales  Sumatra,  $1  25(§$1  60. 

There  was  a  speculative  advance  in  spirits  turpentine,  which 
carried  up  prices  to  403^(3)  51c.  on  the  spot,  with  options  held 
at  41c.  for  Feb.,  42c.  for  March  and  39i^c.  for  April.  Rosins 
are  dull  and  weak  at  $1@.|1  05  for  common  to  good  stramed. 
Crude  petroleum  certificates  have  been  comparatively  quiet 
under  fairly  favorable  well  news,  and  the  close  is  easier  this 
afternoon  at  88;  g(a  88)^0.  ;  crude  in  bbls.  quoted  at  6?g(3 
7J^c. ;  refined  in  bbls.  at  7J^c.  and  in  cases  8^(a9JgC.  ;  naph- 
tha 8c. 

On  the  Metal  Exchange  to-day  pig  iron  certificates  were 
quiet  and  steady  at  $17  50(3  $18  \i}4  for  futures.  Tin  steady 
at  20-40(3  20-50c.  for.  spot  and  futures.  Tin  plate  steady  at 
$4  25(@$4  37i>^.  Copper  dull;  ll'35c.  bidfor  Lake  and  10c.  for 
Baltimore;  P.  S.  C,  10-25(al0-65o.;  Chili  bars,  £39  153.(a£40 
123.  6d.  Lead  quiet  at  4'55@4'65o.  for  domestic.  Spelter 
steady  at  4'25@4*45c.  for  domestic. 

Ocean  freights  have  been  moderately  active  in  grain  ship- 
ments, largely  to  the  Continent,  but  close  quiet.  Petroleum 
charters  were  active  early  in  the  week,  but  close  dull. 
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Friday,  P.  M.,  January  22,  1886. 
The  Movement  of  the  Chop,  an  indicated  by  our  telegrami) 
from  the  South  to-nif!;ht,  is  Riven  iHilow.  For  the  week  ending 
this  evening  (Jan.  23),  the  total  receipts  have  reached  1 10,310 
bales,  against  108,488  bales  last  week,  10,5,000  bales  the  previous 
week  and  106,800  bales  three  weeks  since;  making  the  total 
rnoeipts  since  the  Ist  of  September,  188.'),  ;5,978,M'3  hales,  against 
A,Or)\ ,iV)~  bales  for  the  same  period  of  1881-85,  showing  a 
decrease  since  September  1,  1885,  of  73,255  bales. 


Seeeipltal— 

Bai. 

Jfon. 

TUtM. 

Wtd. 

Thun. 

Fri. 

ToUU. 

Oalveston 

Indiauuia,  Ac. 
New  Orleans... 
Mobile    

1,219 

7.148 
1,830 

2,199 

1,670 

354 

708 
201 

977 
3,435 

186 

4,772 

6,758 
1,979 

1,969 

524 

2S0 

B99 

611 

2,116 

426 

1,619 

961 

7,628 
2,146 

2,771 

887 

544 

1,226 
302 
368 
242 

19 

589 

8.847 
1,455 

2,015 

1,335 

211 

2,661 
467 
639 
129 

'Vi 

3,146 

3,598 
773 

2,140 

853 

232 

1,540 
325 

249 

151 

1,591 

7,014 

190 

2,013 

2,980 

214 

785 

61 

4S2 

43 

1,336 

1,027 

423 

400 

1,409 

12,274 
.... 

40,993 
8,373 

Florida 

Bavannali 

Brunsw'k,  Ao. 
Charleston 

Ft.  Royal,  4c. 
Wilmington 

Morehd  C.,4o 
Norfolk         

2,013 

13,974 

214 

6,051 

61 

2,133 

43 

8,370 

West  Polnt,Afl 
New  York 

fiOfltOD  ......... 

2,933 
4,100 
4,951 

Baltimore 

Phlladelp'a,  &o. 

400 
3,118 

Totals  this  week 

19,977 

21,853 

17,091 

18.405!  13,010 

19.971 

110,310 

For  comparison ,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


BeeeipU  to 

Jan.  22. 


Qalveston  ... 

Ind'nola,4o 
New  Orleans. 

Mobile   

Florida 

Savannah 

Br'8w'k,4o. 
Obarleston... 

Pt.Royal,&c 
Wilmington 

M-headCAc 
Norfolk 

W.Polnt,*o, 
New  York... 

Boston 

Baltimore  . . . 
Fblladera,4o 

Total.... 


1885-86. 


Week. 


12,274 


40,993 

8,373 

2,013 

13,971 

211 

6,054 

61 

2,133 

4. 

8,370 
2.933 
4,100 
4,954 
400 
3,418 

110,310 


Since  Sep. 
1,1885. 


577,382 

781 

1,287,402 

189,155 

40,217 

628,024 

13,064 

394,997 

9,30 

81,765 

4,569 

397,199 

201,625 

4 ',351 

58,403 

28,605 

23,266 

3,978,112 


1884-85. 


Thit 
Week. 


5,833 


36,056 

5,747 

2,882 

9,630 

103 

6,196 

267 

1,509 

TO 

12,317 

4,661 

2,461 

2,796 

105 

3,278 


Since  Sep. 
1,  1884. 


416,657 

9,033 

1,252,099 

202,851 

60,150 

651,617 

8,927 

459,451 

5,028 

89,013 

9,271 

481,072 

256,913 

35,735 

65,675 

19,659 

27,916 


93,9H'4,05l,697 


Block. 


1886. 


73,097 


394,981 

61,339 

1,048 

83,211 


79,989 

64 

11,300 


44,281 

6,322 

26!',922 

6,310 

33,3901 

25,266! 


1885. 

32,878 

235 

369,344 

50,059 

6 

69,899 


37,543 

81 

6,371 


30.702 

597 

270,621 

6.310 

19,889 

11,189 


1,087,150  898.721 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Btuiptt  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

Oalvest'n.io. 

12,274 

5,833 

9,959 

12,575 

7,677 

New  Orleans. 

40,993 

36,056 

30,731 

54.398 

18,112 

Mobile 

8,373 

5,747 

5,132 

8,973 

3,993 

Bavaniiali 

13,974 

9,630 

11,760 

12,844 

15,531 

Cbarl'sfn,  4o 

6,118 

6,463 

8,728 

3,629 

7,277 

Wllmyt'n,  4o 

2,176 

1,579 

1,593 

3,585 

4,202 

Norfolk 

8,370 

12,317 

17,607 

14.335 

15,226 

W.  Point,  &o. 

2,933 

4,661 

3,319 

2,910 

4,619 

AU  others.... 

15,099 

11,625 

15,674 

18,116 

15,106 

Tot.  this  w'k. 

110,310 

93,911 

101,533 

136,400 

92,031 

Mnee  Sept.  1. 

3978,112 

4051.697 

3962,207 

4148,831 

3692,481 

1881. 

14  413 

40,835 

10,176 

17,251 

8,387 

2,754 

13,996 

4,525 

12,703 

125,070 


In  addition  to  above  ezporta,  oar  telegrams  to-ntght  also  giv« 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared^ 
at  the  ports  naint^d.  Wo  add  simil.ir  tigunis  for  New  York,, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
Sc  Lambert,  8d  Broad  Street. 


On  SMplmant,  not  cUartA—far 

XearliHr 
Stock. 

JAK.  22,  AT— 

Oreat 
Britain. 

Pranee. 

Other 
foreign 

Ooait- 
Witt. 

Total. 

NewOrleans 

Mobllo 

Charleston 

Savannuh 

Oalventun 

Norfolk 

New  York 

Other  porta 

63,653 

16,1(10 

2,003 

2,400 

15,0011 

12,797 

6,000 

8,000 

31,250 
None. 
None. 
None. 

600 
None. 

500 
None. 

14,593 
None. 
10,»OO 
14,500 
3,000 
None. 
4,550 
1,000 

13,637 
2,600 
1,800 
1,500 
5,400 
700 
None. 
None. 

113,183 
18,700 
14,700 
18,400 
24,000 
13,497 
11,050 
9,000 

28I,79S 
42,63l> 
65,28i» 
64.841 
49,097 
30,784 

25,1,872 
74,70O 

Totel  1886. 

115,950 

32,350 

48,543 

25,687 

222,530 

865,02(> 

Total  1885 

Total  1884 

97,608 
148,89(1 

27,015 
29,200 

35,218 
38,329 

13,523  1  173,392 
6.610  1  223.035 

725,832 
913,226 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  past  week  has  been  only  moderately  active,  and 
the  fluctuations  in  prices  have  been  unimportant.  The  move- 
ment of  the  crop  has  not  been  equal  to  expectations,  and  a 
New  Orleans  house  has  put  forth  a  reduced  estimate  of  t  he 
crop.  These  facts  caused  an  advance,  but  free  sales  to  realize 
caused  a  decline  on  Monday  and  Tuesday.  Yesterday  an 
early  advance  was  lost,  and  the  market  became  dull  and 
unsettled.  To-day  there  was  a  sharp  decline  under  a  further 
export  of  gold,  weak  foreign  advices,  and  some  increase  in 
the  crop  movement,  causing  some  "  unloading  "  of  "  long ' 
cotton,  values  dropping  to  about  the  lowest  figure  of  the 
season  and  closing  without  recovery.  Cotton  on  the  spot  was 
generally  quiet.  A  speculative  demand  at  the  close  of  last 
week  was  understood  to  cover  prime  grades  of  old  cottons,  in 
which  a  scarcity  seems  to  be  apprehended.  Otherwise  the 
demand  has  been  limited,  and  mainly  for  home  consumption. 
To-day  there  was  a  decline  of  l-16c.,  middling  uplands  closing 
at  Qi^c. 

The  total  sales  for  forward  delivery  for  the  week  are  368,90(V 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 
3,517  bales,   including  210  for  export,  3,010  for  consumption, 
1,297  for  speculation  and  —  in  transit.    Of  the  above,  55  bales- 
were  to  arrive.    The  following  are  the  official  quotations  for- 
each  day  of  the  past  week, 


Jan.  16  to 
Ja.i.  22. 


UPLANDS. 


Sat. 


Ordln'y.^JB) 
Strict  Ord.. 
Oood  Ord.. 
Str.  G'd  Ord 
LowMidd'e 
atr.L'w  Mid 
Middling... 
Gtood  Mid.. 
Str.  G'd  .Mid 
Mldd'gFalrilOSia 
Pair llOU,, 


fi"l8 

7ie 

8'i« 

81a 

S'S 

9'tj 

9!>,« 

91I18 

915 


mom 


61I18 

7% 
8I18 
8»« 
8 '6 
918 

9^16 

9lt„ 
9161, 

106,8 

1016,, 


Tnea 


6II1, 
718 
8I16 
8I9 

8''8 

918 

9°I6 

911,, 

915i, 
lOE-iB 
1016, 


NEW  ORLEAN8. 


Sat.  '■  nion  Taea 


6''8 
7618 
8I4 
8II16 

91lB 

9he 
9'ii 

g'a 

10% 
lOis 
11% 


6^8 

75,6 

8I4 

81118 

l"i6 

95l6 

9>9 

9'8 

10% 
10% 
11% 


6^8 

76,8 

8J4 

Sl'ie 
9li« 

9% 

9''8 
10% 
10% 
11% 


TEXAS. 


Sat. 


7618 

8% 

Siiie 

91,6 

95,8 

9% 

9'8 

10% 
10% 
11% 


raon  Tne»- 


7Si« 

8>4 

Sl'is. 

a'le 

9»i« 
9% 
9'8 
10% 

1019 
11% 


6^8 
76i, 
8>4 

81118 
Si" 

9*16 
9% 

9'8 

10% 
10% 

11% 


3964,111 


(ialveston  includes  Indi.inola;  Charleston  includes  Port  Royal,  Ac; 
Wtlniliigiou  iueltidos  Moroli"d  City,&c.;  West  Point  includes  City  Point,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  107,903  bales,  of  which  C3,09'J  were  to  Great  Britain,  C,G34 
to  France  and  38,180  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Kxportt 
tram— 

Wuk  BTVdinfl  Jan.  22. 
BxpOTUd  to— 

from  Sept.  1, 1885.  to  Jan.  22. 1886. 
Bxj>ort«(J  to— 

Oreat 
Brit'n. 

12,143 

21,5U8 
4.139 

3.521 
2,108 

2.450 
6,810 
fl.0«6 
3.152 
783 
1,401 

"eiloofl 

France 

Omti- 
nenl. 

Tbtol 
Week. 

Oreat 
Britain. 

FraTue 

ContU 
nent. 

Total. 

266.282 

830.993 

14.760 

S17.432 

322,169 
63,660 

UO/.UO 
41,155 

851.674 
61,718 
66,578 
84.374 

QalreatoD 

New  Orleans.. 
Mobile 

4,089 

2,828 
227 

4,659 
11,118 

18.802 

S7,015 

4,180 

191.097 

11,780 

8«,953 
70,910 
37,951 

136,328 
28.405 

221.860 
61,884 
68,707 
22,678 

1.309.847 

l8..3eo 
188,212 

6.252 
17,347 

'«,'828 

»2,76« 

1,686 

59,825 
258,592 

222,221 

133,8^2 

16,«09 

1,684 

12,760 

110,018 

834 

11,231 

1,801 

riorlda. 

Bavannah  

Charleaton  .... 
Wilmington... 

Norfolk 

WoM  I'olnt... 

Mew  York 

Boston 

Baltimore...  . 
PhUadelp'a,*o 

8,628 
5,MJ 
1.470 
1,631 

4,15S 

12.147 
7,971 
1,470 
6,162 
6,810 

11.061 

8,162 

783 

1,401 

Total 

n.n24 

38.I80!  107,90) 

255,900'    828.283'2,394,030 

B3.«8(l 

ToUl  18S1^ 

ii.iua 

!»..Sfl7 

;  u.1.12^ 

Il.B(13,47.' 

2fH.\nn 

'    774  4'3 

^.■751  0311 

Wed 

Tb. 

FrI. 

Wed 

Xh. 

Fri. 

Wed 

Th. 

Ordln'y.Wt 
Strict  Ord.. 

611, f 

611,8 

6»« 

6'« 

678 

613,8 

678 

6''g 

7% 

7% 

71,8 

7'18 

7°, 8 

7'4 

7.',n 

76,8 

Good  Ord.. 

H'lfl 

81|« 

8 

H'4 

8'4 

8.1,8 

8% 

8>4 

Str.  G'd  Ord 

8% 

8% 

87,6 

8II18 

8"  18 

8»8 

811,8 

81>16 

Low  Mldd'g 
Str.L'w  -Mid 

8-'8 

y« 

813,, 

91lrt 

91, « 

9 

9I18 

91,; 

9% 

9% 

9'l6 

9i,o 

91,8 

9% 

9»18 

9^18 

Middling. . 

96,8       96,8 

91'l8    9'li« 

9'4 

9% 

9% 

97,8 
9l5i8 

9% 

9% 

Good  INIld.. 

i>58 

9  ■'8 

9'H 

97fl 

9''8 

Sir.  G'd  Mid 

9ISibI  91616 

9-'R 

10% 

10% 

101,, 

10% 

10% 

Mldd'g  Fair 

106,e  il06,8  11014 

10% 

10% 

107,8 

10% 

10% 

Pair... 

1015,8  1015,8  lO's 

11%      11% 

111!. 

11% 

11% 

Fri. 

6!  3;  a. 
VH 
8^18 
858 

9 

9% 

97,8 

loiie 

10-18 

111,« 


STAINED. 


Sat. 


Gtood  Ordinary *lb.  6% 

Strict  Good  Ordinary 73,8 

Low -Middling 8 

Middling. I  8\ 


Mou  'I'aea  IVed 


6% 
7'18 

8 
8% 


6% 

73,8 

8 

3% 


6% 

73,8 

8 
8\ 


•m. 


6% 
78ia 

8 
8% 


Krl. 

7% 

7U„ 
8liia 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  th9 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  dajrg. 


Bat 
Uon . 
rnes 
Wed 
riiars 

rri 

Total. 


SPOT  MARKET 
CLOSED. 


Finn 

Dull 

l>ull  but  Rteafly 
tjuiet  and  steady 
Quiet  and  steady 
Quiet  at  'is  dec, . 


BALBS  OF  SPOT  AND  TRA.KSrr. 


965 


Ex-  ;  Oon-    Spee- 
porl.  rump  .ul't'n 

d'^ii 

210     225 

iso;    .... 

750  .... 
2191  332 
393 


IVan- 
til. 


210  2,010  1,2071 


Total. 

1,178 
43.5 
180 
750 
581 
393 

3,517 


Bate*. 


I  Deltv 
erie»~ 


56.1001  800- 
56,900  60(> 
85,100  1,000 
43,900;  200 
42,4001  90O 
81,500        30» 


38g,900l  3,800 


Tlie  dully  deUvarlea  given  above  are  actually  delivered  the  Aaj 
prevloag  to  that  on  wUlon  they  am  reported. 

The  Sales  and  Phices  of  Fcturbs  are  shown  by  the  follow - 
ia^  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  anA 
the  cloeins  bids,  in  addition  to  the  daily  wd  total  sales. 
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E. 
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K 


P.f-B 


i2 

S  o 
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Eg.   oaEg 


o,S.g 


g»»4 
obo 
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o 


obO' 


3O000 

a     w® 

QOO 


5SMt,.o 

too 
o 


gap  4 
too 


taio     s 


cccoScD    ^(C 


*o 


tOtC>  CD 


tote    5 
tits    e 

COM        ** 

CO 
COOoCO 


COCO 


QOtO       OP      CB  ^       03      >»tO       t^ 


-I 

CO     ** 
tew     to 


CO®      5 
cow      ** 

I  e^: 

C2C0CC0 


iowOk) 


MlO      2 

I  *»: 

MMOki 

OW      M 


COtD 


5 

(CM      2 

I  9?'- 

(0«0o® 
lOtoOto 
-30      QD 


to 
co-o    5 

tcK)      2 

aM     "^ 
I  »«■' 

cc©o^ 
torJOtO 

0D*JO' 


to 
<0!0       5 

tcto    2 

I  9r- 

OJ'OOtO 
lOtoOK) 


to 
[ita  2 
I  ao 

(OtOo? 
fcOWOlo 

<xO      00 


MM      2 

toco      "^ 

I  »«: 

co:coo 
tici^M 
o-i     w 


coco     ^ 
coco     2 

couOco 


10 


to 
co«  ^ 
ccco    2 

I  SO".' 
10 

5DtDo=9 
COiUC  GO 
00  p CD 


to 

coai  5 
ccci;  2 
-]*■     " 

«C0o^ 
CttCbOco 

or  go     a> 


coco 


COCd     2 

I  »»: 

tocoOco 
dOSCn 


to 
coco  5 
coco    2 

00<J^H 

s>Sm: 

COCDOCO 
cii^Cto 


«cs  :^ 

tui»    2 

OOi-i^ 

I  •*■: 

00 


00® 

g 


oi-^ 
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ohm'' 
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COCDqCO 
l^l^OiU 

r^vW       CO 


OD<l       *< 


CDCp      5 

it^  i(^     2 
oow     " 

I  »  «>: 

©CDOS 


^«o 


t^it^     2 

I  ©«•: 

->QD       OS 


i»>i<^     2 

tOCCoCD 
a»  y.  O  yi 

OH'        O 


coco 

I- 10 

1  99 


CO  to 
oicn 


tocco^ 

O-uiOcn 

tool     w 


eco     5 
cJn:ji     2 


to 


o 


to 
toco  5 
cj>  v<     <f 

tCOi      ** 

I  a»<: 

00 

eoCDo® 
e  O      -J 


to 
ceco    5 

cjicjt     o 
tocpo<? 

cJrOtC  CI* 
CCQD       M 


ocjt    2 
occ^** 

I  ©h: 

tocooc? 
dttO<i 

*-M       O 


csco     ^ 
»<»    2 

COCOp^ 


SI   s 


coco    5 
effi    2 

«SM„^ 
COO      1^ 


tote    5 

toco     '^ 
I  *«"! 

ceT§co 

CM      O 


COCO      i 


to  to 


teSco 
*jOcn 


aa:     2 

-lO)-."' 

I  9«; 

CO 

to  too® 

xto     o 


<ic»_2 

c   tOH^ 


10(0*^(0 
HCO       "-< 


to 
COCO      ^ 

-j-j    2 

MM      •* 

I  ««: 

totcoco 
*j(io-i 
coo     -J 


to 

tea    5 


CO 
to  too® 
-JmO-4 
MCnco 


to 
too  15 
■j-j    2 

tOGD      ^ 

totco® 

QciobO<| 

OS     to 


to 
toco    5 

COM      *< 

I  S-; 

to 
totooto 

OCOuO^ 
00      00 


coto     ^ 
-.'i-j    2 

I  ar: 

CD 
OCQO       OD 


oeo 


o::qc  2 
00  ^ 
[Oto: 

obobOob 

r-tJ       O 


coco     ^ 

QDOS       2 
fcOtO       ^ 

I  «r: 

totoo'to 
ob-iOob 

bsO      -•> 


oo» 


to  to 


■4 

flnx      2 
00      ■< 

I  »."; 

Co 
totOotO 

obxObb 

w^      CO 


<oto     IJ 

obob     0 

GOOD       '' 

®o® 


to 

teto  5 
□c  ob    2 

ODOi      *< 

I  8.-: 

to  too? 
ccccOob 
tooi     c;* 


to 

coco     5 

obob    2 

I  »«»: 

tctcoto 
obciOdb 


<rtD 
dbab 

XCD 
I  9 


once  ^QD 


too 


toco     5 

00  *^ 

1  »r: 

coxc«? 

cc(6o  CO 

>-^0D       U" 


03a    0 

MCO       0 


if 


I  «    : 
toccoto 
aaOci 
ocqj    00 


I : 


coco     ^ 
ffioi    2 

I  «    : 

cetooc? 
ddoa 

Old      Cfl 


to 
toto     5 

ooj    2 

I  s    : 

CO  toots 
daooi 

OCOD       03 


cotooco 


QOgi      Ga 


to 

toio    5 
ifcii»>    2 

MCO      *< 

I  Au- 
to too® 

i^jbLOk^ 


to 
toto  5 
cicjt    2 

00  *« 

1  •    : 


I  o-j 


to 
coco    15 

ciifr    2 

OOD        ** 

I  »h; 

COtCoCO 

v-cItOiu 

^O      CO 


toto 
tocc 

I  01 


tetpato 

CJt^O  cjt 
CO     o 


CO 


-  ,     < 
tpcco"? 

d»OiOcj( 

HO     o 


ccto    5 
o>cn     tt 

OCR      *< 

I  »r-' 

CO 
(P«0q9 
OicJ'Oc^ 


I  I 


to 
s 


"I 


I  I: 


I 


i 


1  I 


I  I 
I  « 


I  I 
I  I 


I  I 


i  I 


1 1 


1 1 


^ 


1 1 


1 1 

I « 
1 1 


III 


*  Includes  sales  in  September,  18S5,  for  8entember,  130,200  ;  Septem- 
ber-OcU>l>er,  for  Ootober, 3O1.700;  September-November,  tor Noyember, 
416,400;  Setember-December,  for  December,  928,2u0. 

I^r  We  hitTe  Inoladed  m  the  above  table,  and  snail  oontlnae  each 
week  to  Rive,  me  averase  price  of  futares  each  day  for  eaoh  montli.  (t 
will  be  fonnd  ander  eacn  dav  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  9'30o.;  Monday,  9-2.Sc.;  Tuesday. 
6'28o.;  Wednesday,  9-250.;  Thursday,  »-25o.;  Friday,  9-20o. 

The  foUowing  ezohanges  have  been  made  during  the  week: 


*14  nd.  to  ezch.  500  Jan.  for  Uch. 
•1 1  pd.  to  eiuh.  500  Mch.  for  April 
•10  i>d.  to  exch.  100  May  for  June. 
•21  pd.  to  exch.  200  Feb.  for  April. 
•i2  pd.  Ui  exch.  1,500  Feb.  101  Apr. 
.  -88  pd.  to  exch.  600  Oct.  for  Aug. 
•15  pd.  to  exch.  200  .Ian.  for  iii!a. 
•11  pd.  to  exch.  loO  Mch.  for  April. 
•10  -  d.  to  e> ch.  1 00  J une  lor  July. 
■43  Dd.  to  exch.  '.^00  Feb.  for  Jnue. 
10  pd.  to  ezch.  1,600  Feb.  tor  Mch. 


-43  pd.  to  exch.  100  Feb.  for  June. 
•10  pd.  to  exch.  500  Feb.  for  Mch. 
•33  pd.  to  exch.  BOO  Feb.  for  May. 
•21  pd.  to  exch.  zoO  Feb.  lor  April. 
-42  pd.  to  exch.  1<  0  Feb.  for  June. 
•32  pd.  to  exch.  100  Moh.  for  June. 
-40  pd.  to  exch.  300  April  for  Aug. 
•32  pd.  to  exch.  100  Feb.  for  May. 
•33  pd.  to  exch.  SOti  Feb.  for  May. 
■32  pd.  to  exch.  3,500  Feb.  for  May 


IBK  Visible  Supply  of  Cotton  to-ni^hi,  as  maae  up  by  cable 
and  telegraph,  is  as  foUo-ws.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  22),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1886.  1885.  1884.         1883. 

629.000      741,000      742,000      821,000 
17,000        42,000        eO.OOO        77,500 


Stook  at  Liverpool bales. 

Stock  at  London 


Total  Great  Britain  stock .  646,000  783,000  802,000  898.500 

Stock  at  Hamburg 4,300  7,e00  2,600  3,700 

3tock  at  Bremen 36,800  43,800  67,100  40,300 

Stock  at  Amsterdam 32,000  53,000  53.000  13.0CO 

Stook  at  Rotterdam 400  600  900  3,400 

Stock  at  Antwerp 1,500  1,100  3,8li0  800 

StookatHavre 146,000  184,000  153,000  150,000 

Stook  at  MarseiUes 4,000  4.000  6,000  3.700 

Stook  at  Barcelona 45,000  37,000  50,000  48,000 

Stock  at  Genoa 10,000  6,000  10,000  8,100 

Stock  at  Trieste 3,000  5,000  8,000  4,800 

Total  Continental  stocks 283,000  341,400  351,400  275,800 


1,156,100  1,174,300 
166,000      103,000 


Total  European  stocks  ....  929,000  I,124,4C0 

India  cotton  afloat  for  Europe.  94,000  73,000 

Amer'n  cott'n  afloat  for  Eur'pe  489,000  639,000 

Egypt,Brazll,&c.,afltforE'r'pe  49.000  50,000 

Stock  in  United  States  ports  .  1,087.550  898,724 

Stook  in  U.  8.  interior  towns..  458,854  283,286 

United  States  exports  to-day..  20,527  14,400 

Tnt-a  visible  supply 3,077,931  3,082,810  3,40'i.895  3, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Anienean— 

Liverpool  stock bales    490.000 

Continental  stocks 223,000 

American  afloat  for  Europe...    439,000 

United  States  stock 1,087,550 

United  States  Interior  stocks..    458,814 
United  States  exports  to-day . .      20,5  27 


537,000  515.000 
237,000  266,000 
639.000  5t  5.000 
898,724  1,136,260 
2b3,286  299,235 
14,400    4,000 


,181,436 
follows: 

555,000 
173,000 
003.000 
873.839 
319,197 
46,100 


Total  American 2,718,931  2,609,410  2,805,495  2,570,136 

3att  Indian,  Brazil,  <te.— 

Uverpool  stock 139,000  204,000  227,000  266,000 

London  stock 17,000  42,000  tO.OOO  77,500 

Ooutlneutal  stocks 60.000  1114,100  88.400  102,800 

India  afloat  for  Europe 94.000  73,000  166,000  103,000 

Egypt,  Brazil,  Ac,  afloat 49,000  50,000  56,000  63,000 

Total  East  India,  Ac 359.000      473,400      597,400      614,3C0 

Total  American .2,718,931  2,609,410  2,805,495  2,570,136 


Total  visible  supply 3,077,931  3,082,810  3,402.895  3,181,436 

Prico  Mid.  Upl.,  Liverpool oiud  5'6i,d.  .• 'sd  BM. 

PriceMld.Upl.,  New  York....  9140.  lli«c.      10")t0-        lOSjeC 

W  The  imports  into  Continental  ports  this  week  have  been . 
64.t00  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
co-night  of  4,879  bales  as  compared  with  the  same  date  of 
I8f  5,  a  decrease  of  334,964  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  106,505  bales  as 
compared  with  1883. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — la  set  out  in  detail  in  the  following  statement. 
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§3 


The  above  totals  show  that  the  old  interior  stocks  have 
decreusKd  durinit  the  week  15,141  bales  and  are  to-night  175,568 
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balea  more  Cttan  at  the  same  period  last  year.  The  recelptH  Ht 
the  samf  townB  have  been  ;t32  bales  tnore  than  the  same 
week  laHt  year,  and  since  Sapteiuljer  1  the  receipts  at  all  the 
townst  arc  ilt.OI.I  bales  wore  than  for  the  sametiuit  in  IHSl-.l^ 

QUOTATIONS  FOR   MlDDLINO  OoTrON   AT    ClTHKK   MAKKKTh.- 

In  the  tal)lo  below  we  ijive  the  closing  quotations  of  niiddlina 
cotton  at  .Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Wtek  tnding 

OLOsma  qaoTATioHS  roa  midduho  oottoh  oh— 

Jan.  22. 

Satur. 

Man. 

Tuet. 

Wednei. 

TA«r». 

Fin. 

Ontveston  . . . 

8'5i« 

S'iSia 

8'«ia 

Si^ie 

9 

9 

New  Orleans. 

S<i  e 

8'1„ 

8"i, 

S    '« 

§!,''• 

811,, 

Molilki 

8<>i« 

8"'>ia 

8i'i« 

H1I„ 

811 ,« 

811, a 

SnviimuUi .  .. 

8% 

8*1 

a\ 

8fli 

S'*' 

8«i 

Clmrlof*t^u . . 

9 

9 

9 

9 

9 

9 

Wilmington.. 

9 

0 

9 

9 

e 

9 

N(>rf.)lk 

9',« 

9 

9 

9 

9 

81",. 

Boston 

»38 

939 

938 

938 

«  *"* 

U»B 

Biiltlniore 

9'8«''lg 

9>«»»18 

9>««3l6 

a^f-ht 

gisasia 

91«»3i, 

PlillailelpUla. 

»^ 

938 

^^ 

U'S 

939 

938 

AUKilata 

S'R 

8»8 

8»« 

81>8 

8% 

HH 

MiMiiphlg  .... 

8"i. 

8\ 

?"'' 

g"^ 

ij 

9\ 

St.  1a>u18 

84t 

SH 

e\ 

8% 

8% 

8«. 

C  nolunatt... 

87g 

8''8 

8'9 

S'o 

*•> 

8'8 

LoiUvUle.... 

S's 

8T« 

8'8 

8^ 

8»(i 

S^s 

Reoeii'TS  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  the.v  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
BiuBnff— 


RecetpU  at  the  Porte.  St'kat  Interior  Ibwnt. 


18-«.*»  1884-85  1886-.S8  1883-84  1884-85  1885*8 


Deo.  us 1217.733  258.310J!jJ8,.m  123,r>77|883,866  481.839  261,084;288,755'884.»07 

5il,3)9.200.41«'207,5l7  249,061 


■U laOl.BSO  207.K»3  20M(bl  422.310  3113.580 

31 '|10,A12  154,075'l«fl.««0  40T,li"4  .(4ti.4~» 

.Ian.  S ;  90,245  l».3.1.94|lfl.5.00H  Sni),S9M3s!0,78i 

••  15 llIfl.4«7^130.951jl08,48H3«0,715'304,85B 

-  Si '104.533  93.91  r  110.310  33".9"»291<.0H0 


Rec'pte  from  Plant'm, 


1888-8 1 1  l884-8e  1 1886-*  8 


543.557 
52«,3B1 
513,993 
491,250 


1 26.276 1 140.043  219,088 
72,1B9  105,291  148.010 
81,284  '.15.025  95,920 
74.7in'  87.I.S2    89.Ui7 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,455,h43  bales; 
in  1884-8.5  were  4,:!32,5l)3  bales;  in  1883-81  were  4,143,9.51  bales. 

2. — That,  althougli  the  receipts  at  the  outports  the  past  week 
were  110.310  bales,  the  actual  movement  from  plantations  wag 
only  89,567  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  87,133  bales  and  for  1884  they  were 
74,718  bales. 

Amount  of  Cotton  in  Sight  Jan.  33.— In  the  taole  belo» 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  tht 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givt 
substantially  the  amount  of  cotton  now  in  sight. 


Kecelpts  at  the  (lorts  to  J  an  22 

InU-rior  stocks  ou  Jan.  22  in 

excess  of  aeptenibur  1 


Tot.  receipts  from  plauta'tns 

Net  overlanil  to  January  1 

Boatliern  consmnpt'n  to  Jan.  1 

Total  In  sight  J<tnuary  22. . . 

Northern  spinners'  takings  to 
Januar.r  22    


1885-8(5. 


3,!>78,442 
477,100 


4.455,9*2 
52.'',0!)2 
ISi.OoO 


5,111,934 


1C84-85. 

4,051,697 

280,865 


4,33^,.^6■.' 
358,048 
115,000 


4,805,610 


1883-34.  I  1882-83 


3,8b2,207  4,113.631 
281,714|    334,261 
4,482,895 


1,143,951 
382.415 
123.00V 


4,619,366 


l,122,(!55i     879,175     951. 19S  1,060,507 


413.082 
130,0l« 


5,025,97' 


It  will  be  seen  by  the  above  that  the  increase  In  amount  in  ei,jlit 
to-nlKht.  a»  compared  with  last  year,  is  306.^21  balea.  the  Increase 
as  compared  with  l8-3-e4  is  462,568  bales  and  the  inuiease  over 
1882-H3  is  85,957  bales. 

Weather  Reports  by  Telegraph.— There  has  be^n  a 
considerable  rise  in  the  temperature  at  the  South  during  the 
week,  accompanied  generally  by  light  rains.  With  the  milder 
weather  there  has  been  a  freer  movement  of  cotton  into  the 
interior  towns. 

Qaloeston,  Teasos. —Telegram  not  received. 

Indianola,   Texas. — Telegram  not  received. 

Palestine,   2'ea!<M.— Telegram  not  received. 

iiew  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twefity-six 
hundredths.     The  thermometer  has  averaged  51. 

Shreceport,  Loui-Hana.— Telegram  not  received. 

Columbus,  Missis.Hppi.—\t  has  rained  on  two  days  of  the 
week  the  rainfall  reaching  eighty-one  hundredths  of  au  inch. 
The  thermometer  has  ranged  from  28  to  56,  averaging  39. 

Leland,  Mississippi— Tele(;Ta.m  not  received. 

Last  week  the  weather  was  cold,  the  ground  being  frozen, 
:iDd  Deer  Creek  frozen  over  for  the  first  time  in  very  many 
years.  The  temperature  averaged  44-3,  the  highest  being  52 
and  lowest  2.    Rainfall  eighty-five  hondredtha  of  an  inch. 

Little  Rock,  Arkansas. — It  has  been  cloudy  on  five  days  of 
the  week,  with  rain  on  three  days,  the  rainfall  reaching  one 
inch.  The  thermometer  has  averaged  36,  the  highest  being  M 
and  the  lowest  29. 

Helena,  Arkansas. — It  has  rained  on  four  days  and  the 


reiiisinder  of  the  week  has  been  clondy.  The  rainfall  reached 
eighty-two  hundredths  of  an  Inch.  The  thermometer  bu 
averaged  87,  ranging  from  2S  to  52. 

Uemphi.i,  TeJiuissee. — We  have  had  rain  on  four  days  of  the 
week,  and  it  is  now  raloiag,  the  rainfall  reaobiog  one  inch  and 
ten  hundredths.  The  thermometer  has  ranged  from  27  to  63, 
averaging  85. 

Nashville.  Tennessee. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  eight  hun- 
dredths.    Average  thermometer  3S,  highest  57,  lowest  26. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  of 
the  week,  and  has  been  showery  on  four  days,  the  rainfall 
reaching  two  inches  and  sixty-two  hnndredths.  The  ther- 
mometer has  averaged  50,  ranging  from  34  to  68. 

Montgomery,  Alabama.— 'W«  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  thirty-seven 
hundredths.     The  thermometer  has  averaged  4S. 

Selma,  Alabama. — It  has  been  showery  on  thre-)  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  35  to  60,  averaging  46. 

Auburn,  Alabama. — Telegrim  not  received. 

Madison,  Florida.  It  has  rained  on  one  dav  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-five  hundredths.  The 
thermometer  has  averaged  55,  the  highest  being  69  and  the 
lowest  39. 

Mauon,  Georgia. — We  have  had  rain  on  one  day  of  the 
week. 

Columbus,  Georgia. — It  has  rained  severely  on  one  day  of 
the  week,  the  lainfall  reaching  one  inch.  The  thermometer 
has  ranged  from  32  to  58,  averaging  44. 

Savannah,  Georgia. — It  has  rained  on  three  days  of  the 
week,  on  two  of  which  very  lightly,  and  the  remainder  of  the 
week  has  been  pleasant.  The  rainfall  reached  eighty-seven 
hundredths  of  an  inch.  Average  thermometer  51,  highest  70, 
lowest  32, 

Auffusta,  Georgia, — It  has  rained  lightly  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths' 
The  thermometer  has  averaged  45,  the  highest  being  64  and 
the  lowest  25. 

Atlanta,  Georgia.  -It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  eighty-eight  hundredths 
The  thermometer  has  averaged  41,  ranging  from  28  to  56. 

Albany,  Georgia.— '^o  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-seven  hundredths  of  an  inch. 
The  crop  has  been  about  all  marketed.  The  thermometer  haa 
ranged  from  32  to  72,  averaging  50. 

Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaohiug  one  inch  and  sixty-one  hun- 
dredths.    Average  thermometer  48,  highest  70  and  lowest  29. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days, 
of  the  week,  on  one  of  which  inappreciable.  The  rainfall 
reached  twenty-eight  hundredths  of  an  inch.  Thunder-storm 
on  Thursday.  The  thermometer  hasaveraged  43  9,  the  highest 
being  60  and  the  lowest  23. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-three  huodredths  of  an  inch. 
The  thermometer  has  averaged  40,  ranging  from  23  to  61. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  31,  1886,  and  January  33,  1885. 


New  Orleans* Above  low-water  mark. 

Uempbls Above  low-watermark. 

Nashville Above  low-water  mark. 

Shreveport... Above  low-water-mark. 

Vloksburg. ,...-.. Above  jow-waier-mark- 


Jan.  21  ,'86.    Jan.  22, '85. 


Feel. 

Inch. 

Feel. 

Inch. 

9 

0 

2 

4. 

18 

0 

28 

4. 

21 

5 

37 

a 

11 

6 

27 

8 

27 

6 

41 

3 

*  Now  reported  above  low-water  mark,  instead  of  below  high-water 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  from  all  Poets. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo^^ 
the  week  and  year,  bringing  the  figures  down  to  Jan.  31. 

BOHBAT  BECBIPTS  AND  SHIPMENTS  FOB  VODR  TEABS. 


Shipments  this  week. 

Shipments  Since  Jan.  I . 

RecaipU. 

Tear 

Great    Conti- 
BriVn.    nent. 

Total. 

Great  1  Omiii- 
Sritain]    nent. 

Total. 

ThU 
Week.       ^•«-- 

1886 
1885 
1884 
1883 

2,000  7,ono 

5,000    4,000 
22.O0O  25,000 
10,000    

9,000|   10,Onol   23,000        33,000 

g.eOO      9,000    Si.OOO        42,000 

47,000    46,000    56.000      102,000 

10.000    2«.000    2*>.000        5H.000 

33,000       95,000 
i  1,000       58,000 
14.000     157,000 
;17.000     127.000 

Accordmg  to  the  foregoing,   Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 

13,000  bales,  and  a  — crease  in  shipments  of bales,  and 

the  shipments  since  January  1  shew  a  decrease  of  9,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
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years,  has  been  as  follows.      "Other  ports"  cover  Ceylon, 
Taticorin.  Kurrachee  and  Coconada. 


Oalontt*— 


1886 

3,000 

1886 

2,300 

Hadras- 

1886 

1885 

300 

All  others— 

1886 

2,000 

1885 

2,000 

Total  aU- 

1886 

5,000 

1885 

4.600 

ShipmenUfor  the  week. 


Great       Oonli- 
Sritaitt.     Ttent.       J«««'- 


2,000 
1,000 


2,000 


4,0D0 
1,000 


5,000 
3,300 


300 

4,000 
2,000 


9,000 
5,600 


Shipment*  tinct  January  1. 


Britain.    Continent.     Total. 


6,000 
4,300 


1,000 
1,300 


5,000 
3,500 


12,000 
9,600 


2,000 
1,000 


2,000 


4,000 
1,000 


8,000 
5,800 

1,000 
1,300 

7,000 
3,500 


16,000 
10,600 


Tie  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,400  bales  more  than  same 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EI7B0PB  FROM  ALL  INDIA. 


Shipmentt 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

Thit 
week. 

Since 
Jan. 1 . 

xnii 

week. 

Since 
Jan.  1. 

Thit 
week. 

Since 
Jan.  1. 

Bombay 

All  otber  ports. 

9,Ono 
9,000 

33,000 
16,000 

9,000 
5,600 

42,000 
10,600 

47.000 
3,800 

102,000 
13,700 

Total 

18,000 

49,000 

14,600 

52,600 

50,800 

115,700 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  aU  India  ports, 

AiiEXANDRiA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  BenacM  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
January  20. 


■seelpts  (oantars*)— 

i  TbiBweek 

Since  Sept.  1 


1885-86. 


85,000 
2,378,000 


1684-35. 


135,000 
2,623,000 


1883-84. 


65,000 
2,307,000 


Exports  (bales)— 
To  Liverpool.... 
Xo  Oontlnent ... 


Total  Europe., 


Thit 
week. 


10.000 
6,000 


16,000 


Since 
Sept.  1. 


161,000 
90,000 


251,000 


Thit      Since 
week.  Sept.  1. 


11,000 
3,000 


218,000 
91,000 


14,000  309,000 


Thit 
week. 


Sinct 
Sept.  1. 


4,000  168,000 
5,000    76,000 


9,0001244,000 


•  A  oantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  20  were  85,000  cantars  and  the  sliipments  to  all  Europe 
16,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Messrs.  Gaddura,  Bythell  &  Co.'s  circular  of  like  date  said: 

The  rain  reported  in  our  last  proved  to  be  the  precursor  of  further 
downpours.  Heavy  rain  has  fallen  during  the  week  in  nearly  all  of  the 
Oomra  cotton-KrowIng  districts,  and  as  we  write  telegrams  are  coming 
in  reporting  a  continuance  of  the  same  unfavorable  weather,  with  no 
signs  of  a  change  for  the  better.  Serious  damage  to  the  crops  is  reported,, 
and  even  allowing  for  the  customary  exaggeration,  there  can  be  no 
doubt  now  that  our  hitherto  promising  Oomra  cotton  crop  has  suffered 
materially.  Whether  the  actual  out-turn  of  the  crop  will  be  affected  is 
not  quite  certain,  but  there  can  be  no  question  that  the  quality  is  seri- 
ously injured.  "  Fine"  and  'fully  good"  will  undoubtedly  be  much  less 
plentiful  than  was  anticipated,  whilst  there  will  be  a  corresponding  in- 
crease in  the  quantity  of  the  lower  grades.  Rain  is  also  reported  from  the 
Bengal  districts,  but  this,  beyond  retarding  supplies,  will  have  no  ad- 
verse effect  on  the  crop.  In  the  Dhollera  and  Broach  districts  the 
weather  has  been  very  favorable,  and  so  far  crop  accounts  continue  very 
promising.  Receipts  in  the  Oomra  districts,  as  was  to  be  expected,  show 
a  falling  off  compared  with  last  week,  and  in  the  Bengal  districts  also 
supplies  are  still  comparatively  small.  Samples  of  new  Bhownuiigur 
have  been  received  here  this  week.  The  qualit.v  is  very  satisfactiiry. 
and  betokens  a  good  crop  should  the  weather  continue  favorable.  A  fair 
amount  of  buying  has  taken  place  this  week  for  export,  and  prices,  after 
a  few  fluctuations,  are  now  about  the  same  as  when  we  last  wrote. 

Jdte  Butts,  Baooino,  &c. — There  is  no  change  in  the  posi- 
tion of  bagging,  and  but  little  of  interest  has  occurred.  Trade 
is  very  quiet,  and  prices,  in  the  absence  of  important  transac- 
tion.s,  are  nominal.  For  the  small  lots  that  are  being  taken 
sellers  are  quoting  9Mo-  for  IJ^  lbs.,  9%c.  for  1=^  lbs.,  lOJ^e. 
2  lbs.  and  ll^c.  for  standard  grades  ;  but  a  shade  less  would 
buy  a  quantity.  There  is  a  moderate  call  for  butts,  and  a 
few  small  lots  have  found  buyers,  but  nothing  is  doing  in  a 
large  way.  For  paper  grades  quotations  are  lj4®l%e.,. 
while  bagging  qualities  are  held  at  2%@2  7-16c. 

Comparative  Poet  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative- 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  fol- 
lows. 


Monthly 

Tear  Beginning  September  1. 

Receipt!. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Sept'mb'r 
October. . 
Bovemb'r 
Deoemb'r 

383,642 
1,055,524 
], 0-13, 552 
1,069,920 

345,445 
1,090,385 
1,122,164 
1,104,211 

343,812 
1,046,092 
1,030,380 
1,059,653 

326,656 

980,584 

1,094,697 

1,112,536 

429.777 
853,195 
974,043 
996,807 

458,478- 

968,319 

1,006,501 

1,020,802 

Total 3,594,638 

Pero'tage  of  tot.  port 
receipts  Dec.  31.. 

3,662,205 
76-68 

3,479,337 
71-75 

3,514,473 
58-38 

3,253,822 
68-93 

3,454,09»- 

58-80 

This  statement  shows  that  up  to  Dec.  31  the  receipts  at  the- 
ports  this  year  were  67,567  bales  less  than  in  1884  and 
114,701  bales  more  than  at  the  same  time  in  1883.  Thfr 
receipts  since  September  1,  1885,  and  for  the  corresponding: 
period  of  the  five  previous  years  have  been  as  follows. 


Kov20 
"    27 

Bee.  4 
"  11 
"  18 
••  24 
"   31 

Jan.  8 
"  15 
«   22 


1885-86. 


82(  Oop. 
Ivtitf. 


d.         4, 

8Jl6®888 

S^  9811,6 

3  aS'ie 
7'8  ®87ig 
7'8  »81,6 

778  asi]* 

7%  986,8 
7%®86,e 
7%  »85i8 


8i«  lb: 
Bhiriingt. 


a.     g.    d 

8  »7  1^ 
8  »7  l>s 
8  «7  1>4 
7>a37 
7'4»7 
71s  »7 
7ia»7 
71a  97 
7ia»7 
7i«»7 


Oott'n 
Mid. 
XTplis 


d. 

5S]6 

514 

53iQ 

5iia 

5 

4i5ie 
5 
5'18 

51,6  1 


1884-85. 


32«  Oop. 
Iwiif. 


d.        d. 

8>«  99 

89163918 

89l6«ni8 

8i«  39% 
8%  a9 
838  ®9 
8''te99iie 
»''i69&iie 
8»8  a9 


8>4  lU. 
BMrtingi. 


d.  8. 
9  «7 
9    »7 

9  ®7 
8  ®7 
e7 


86]6®816i8l5 


7 

7   a7  0 

7is»7  0 

7is»7  0 

7i«»7  0 

7i«»7  0 


Oolt'r. 
Mid. 
UpUit 


d 
5% 

51:4s 

6 

l> 
5'fl 

516. 


East  India  Crop.— Our  cable  dispatch  of  Dec.  18  referred 
to  rains  in  the  Berars,  and  stated  that  bad  weather  and  roads 
were  causing  diminished  receipts.  We  have  this  week  mail 
advices  of  the  same  date,  and  as  confirming  and  explaining 
our  cable,  we  give  the  following  from  Messrs.  Wallace  &  Co.'s 
report: 

For  forward  delivery  most  sellers  have  withdra-wn  from  the  market, 
pending  the  result  of  the  rain  which  is  now  falling  In  the  Oomrawuttee 
„),*!;'",iS*f-  .Exporters'  jiurclmscs  for  the  past  fortnight  amount  to  about 
20,000  bales,  and  local  ujills  have  taken  about  7,000  bales.  The  result 
of  the  unseasonable  rains  referred  to  above  cannot  be  ascertained  at 
present,  as  the  weather  has  net  cleared  up,  but,  on  the  contrary  has 
exteiided  to  the  Cential  and  Northwest  Provinces,  so  that  it  is  /eared 
that  Bengals  alsn  mny  be  damaged.  The  fall  has  been  heaviest  in  the 
Berars,  where  five  inches  have  been  registered  so  far,  and  in  other 
Oomrawuttee  dislnols  two  to  five  Inches.  Presses  and  gins  have  all 
been  stoi.ped,  and  there  will  probably  be  a  falling  off  iu  receipts  during 
^^I'w'L'ffrr"'^]"-*  ',*,'*  W  ""  ^'""'f''  however,  that  the  quality  gen 
erally  will  be  aflected  for  the  worse  by  such  unseasonable  niin,  and  all 
sellers  of  "flne"  qualities  have  withdrawn.  Whether  or  not  quantity 
?h«nft.'',^„''^f'l.'\''>''  y"  doubtful,  but  unless  rain  ceases  Immediately 
»?n?.l  IK  "/  the  Oomrawuttee  crop  will  ue  smaller  than  was  expected 
fn  B  thir  .L  R^^i'  T*  ''?P.,'";',-  ^"J-'U""  '■"'"  '^  reported  to  have  talleu 
^ops^ye?^^''"     **"**'*"  that  all  JsweU  with  these 


rot.Do.31 
Jan.  1 

"    2.... 

"    3.... 

"    4.... 

•'     6.. 

"    6.. 

"    7.. 

"     8.. 

"    9.. 

"  10.... 

"  11.... 

"  12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"  21.... 

"  22.... 


1885-86. 


3,594,638 
21,177 
15,114 

B. 
24  814 
31,73(1 
14,401 
20.516 
34,194 
20,519 

S. 
14.574 
13,,144 
18',770 
17,031 
19.450 
19,977 

S. 
21,853 
17,094 
18,405 
13,010 
19,971 


Total 13,973,442 

Percentage  of  total 
port  rec'pts  Jan.  22 


1884-85. 

3,662,205 
10.259 
19,02'^ 
23,20t 

8. 
25,88,5 
21,985 
15,047 
14,687 
32,314 
21,9S7 

8. 
25,086 
20,004 
24,744 
10,924 
28,208 
14,639 

8. 
15,018 
21,752 
12,290 
11,009 


1883  84. 


4,031,169 


84-40 


,479,937 
19,952 
18,208 
18,888 
19.977 
14.490 

8. 
20.021 
9,986 
16,885 
14,734 
14,12s» 
15,185 

8. 
18,021 
17,404 
16,082 
15,170 
28,e03 
15,185 

8. 
18,192 
18,843 


1882-83. 


3,810,194 


78-56 


3,514,473 
49,366 
35,438 
24,056 
29,181 
33,890 
34.713 

S. 
39,653 
19,740 
26,949 
25,776 
28,542 
23,752 

8. 
31,999 
19,691 
23,706 
20,346 
30,896 
21,356 

8. 
21,176 


1881-82 


4,057,763 


67-42 


,253,822 

8 

28,830 
24,328 
17,926 
23,405 
37,231 
17,951 

8. 
21,640 
16,348 
15,187 
12,362 
31,380 
12,290 

8. 
17,601 
13,601 
15,735 
16,877 
23,888 
15,733 

8. 


3,616,133 


76-60 


188C-91, 


3,454,099- 
20,294 

8. 
23,424 
11,808 
13,397" 
16,773: 
25,03» 
17,286 

8. 
26,830 
18,056 
20,036 
18,509 
28,777 
24,347 

8. 
26,087 
23,976 
17,369 
18,582 
31,395 
17,510- 


3,853,704 
6561 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  53,737  bales  less  than  tl.ey  were  to  the  same 
day  of  the  month  in  1884  and  168,248  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received" 
to  January  22  in  each  of  the  years  named. 

The  Exports  op  Cotton  from  New  York  this  week  show  a^ 
decrease  compared  with  last  week,  the  total  reaching  11,051 
bales,  against  33,064  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  ?885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 


January  38,  1884.] 
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■xroKT*  or  corroa  (balbx)  rROM  Niew  Tons  iimob  bbpt.  1. 1880. 


Sxported  to— 


(ilrerpool 

Otber  British  port*. 


ffOTALTO  QRKAT  BRITAIM 

Havre 

Other  Frenoh  porta 

SOTAL  FRKNOH 


Bremen 

HamliiirK 

Other  porta. , 


Wiek  eiuting— 


Dee. 
31. 


6.91 2 
831 


7.743 
1,173 

1,173 


Total  TO  North.  Europe 

Spain,  Op'rto,Qlbralt'r,Ao 
All  other 


Total  Spain,  Ao  . 
Grand  Total 


2.228 
2,384 


Jan. 

7, 


18,027 
869 


18,896 
1,000 


1,000 

700 

479 

2.911 


Jan. 
14. 


IS^-iOO 
975 


Jan. 
21, 


4,964 
1.102 


16.473 
1,350 


4,622 
"687 


4,120 
"'"36 


36 
24,052 


1,330 

970 

8*<'4. 
2,959 


6,066 
327 


227 

1,186 

699 

2,873 


4,793, 

"iVe 


446 


4,768 


i    Utime 
Toteit      perind 
tinee    ;>r«ti('iw 
Sept.  1.     year. 


IU0,08.'>21.\987 
31,775|   27,383 


221,860,24^,370 
22,706 


22,766 

19,859 
35,1H3 
42,639 


26,296 
751 


27,046 

l.\994 
33,864 
44,354 


i>r  t.iviTixii.I-.Tiin.   19— Mteamer  DucheM,  3,594.. ..Jan. 

1 ,761. 

<  Orl'iiia,  2,022. 

Jan.  le-Hteamer  Oata  RloaD,  4,0ei..^ 
tltcumci'  l^opuJiul,  2,700 Jaa.  10— flteaiuer  Andeiui, 


97,681 

3,402 
8,965 


12,367 


94,212 

1.497 
7,593 


9,090 


23,064  11,051  354,674  373,718 


The    FOLLOWINQ    ARK   THE   OROSS    RECEIPTS  OF  COTTON  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  188.5. 


RkHvU 

from— 

New  York. 

Boston. 

Philadilph'a 

Baltimobr. 

ThU 

Since 

Thi$ 

Since 

Tilie 

Since 

This 

Since 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

VKek. 

SepM. 

New  Orleans. 

l.S»7 

144.»00 

4.731 



Texas 

9,603 

1N8.S64 

1,638 

6.112 



Sayannah.  .. 

4,711 

147,853 

963 

37,869 

233 

10,3S3 

213 

33,764 

Mobile 

riortdu 

728 

n.2»8 

6o.  Carolina.. 

5,M4 

74.SI3 



13.003 

96 

B,633 

No.  Carolina.. 

546 

18.616 

11,317 

VlfKlnla 

!l.9i» 

131,066 

1.7S3 

34.392 

3,724 

41.060 

1,220 

53,422 

North'n  ports 

1.131 

8,205 

60.818 

Tenne99ee,&G 

4,100 

43.332 

6,510 

87,706 

781 

19,468 

8,931 

28.208 

CorelKu 

1,416 

171 

This  year. . , 

SO.OM 

809.982 

13,183 

214,305 

4.813 

76.819 

7,384 

126.711 

I*st  year... 

is-s.aa? 

2^.724 

859.540 

1,951 

63.351 

3.373 

153,81 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
86,129  bales.  So  far  as  tne  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
oiKht  of  this  week. 

„       „  Total  balei. 

HEW  YORK— To  Liverpool,  per  Bteainers   Auranla.    1,153 

ntyi.f  Chicago,  l,.^41... .Euclid,  908. ...Nevada,  59S.... 

Republic,  7(!4 4,964 

To  Hull,  pfrKteHuier.s  Galileo.  37  ..  Martello,  463 500 

To  OlaxKow,  per  «tpainer  Etliiopia,  602 002 

To  Havre,  per  steamer  Canada,  227 227 

To  Hienien,  per  «teanipr  Fulda,  1,186 1,186 

To  Hauibuix.  per  Btoaiiicr  Lcssin)?,  699 699 

To  Roiterdaiu,  per  Rteaiuer  Loerdam,  568 568 

To  Antwirp,  per  Kteaiiier  Peiinland  ,2,119 2,119 

ToC(ii)enha>.en.  per  steamer  Thlngvalla,  186 186 

HBW  OKLEAN8— To  Liverpool,  per  steamers  Borinquen,  2,239 

Serra.  4,075. ...per  ships  Ellei-sUe.  4,910. ...John  Buuyan, 

4,0ti0 ____  15  884 

To  Havre,  per  ste.imer  Marion,  4.032.  .'.".'pershjps  Bonanza, 

3,872.... Mary  I,.  Burrill.  5,264 .  13,168 

To  Bremen,  per  steamer  Triumph,  .=i,fil9 5,519 

To  Hamliuii.',  per  bark  B.ilthasar.  200 200 

To  Harccloua.  per  steamer  Uernan  Cortes.  4.026 4.026 

To  .Malata.  per  steamer  Hernan  Cortes,  l..'>00 1,500 

To  Vcralruz,  per  steamer  Estabaa  de  Antunano,  818 818 

SAVANNAH— To  Havre,  per  bark  Olof  G1.1R,  2.052  Upland 2,052 

To  Coiunua,  per  bark  Liitoua,  50O  Upland , 500 

To(ieuoii,  per  bark  Maria  Repetto,  5U0  Ublaud 500 

CBARI.KSTON- To  Liverpool,  per  barks  Ossuna"  2,750  Upland 

Uovtroft,  1.875  Upland.  ...Tamora.  1.700  Upland 6,325 

10  Bremen,  per  steamer  Corona.  4.S00  Upland 4,800 

To  Gotteiibiir«.  ppr  brig  Atlantic,  1,000  Upland 1,U00 

io  lunoa,  per  bark  Walle,  2.010  Upland 2,01<) 

OALVKHTON-To  Liverpool,  perbark  Linda  Park,  783 783 

To  Havre,  per  bark  Fa vorit.  1,544 1,514 

To  BriMuen.  perbriK  Delphin.  674 074 

NORFOLK— To  Liverpool,  per   ships   Magnolia,  3,688 Kuby, 

**^''.5'*'.?'"^~''^'>  Liverpool,  per  s'teamero'ranmoreViisSsi.ii!.!!  l!388 

To  Bremen.  p<T  steamer  Weser,  1.511 1,611 

BOSTON— To  Liverpool,  per  steamers  Pavonla,  1,161 Vene- 

tlan,  1,609 '...' 2,830 

fHiLAUKLPUiA-To  Liverpool,  per  steamer  British  King,  1,538,  1,538 

Total «, ~86il29 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

JRoUerdam, 
A  nlwerj),  Harce- 
Copen-      lona. 
Bull  <*  Bremen  liagn  i£  Malaga 

<ita.i-  dt  Ham-  Oollen-    tt  Co- 

fow.    Havre,    bury.    burg,    runno.  Genoa, 
,102        227    1,88*    2.973    

13,168    5,719     5,526    

500       500 

4,800    1,000    2,010 

V'™!     8,508 

'•gS»     1.511    2,81.9 

1..,,,     •••■•■     ..••••      ■••■>•     ...*«■     ••■■••      ■•■■■■  ^,nO\I 

••       ■••--•       •..■■■       ••.■..       ■■■•••       •..■■.  l,OOo 


Livtr- 
ptiol. 
4,9B4 
15,884 
2.0.12 
0,325 
"83 


,  Total. 
ll.O.M 
41.115 

3.052 
14.133 

3.001 


New  York. 
N.  Orleans. 
Savannah.. 
OharlesioD. 
Galveeton  . 

Norfolk 

Baltimore.. 

Boston 

PbUadelp-a 

Total...   42.272    1.102  14.939  14.589    3.873    6.026    2,510    86,129 
■    t'aCriS?  '"  ""^  *'^^*  '°""  ^°^  ^*^  Orleans   are   318  bales  to 


Below  we  add  the  clearances  this  week  of  vesMls  oarrring 
ootton  from  United  Statea  porta,  bringing  our  data  down  to 
the  latest  dates: 

OAl.TKsr.iv  - 
Hi 

Kor  I 
Haw  OKI 

Jan.    18 
3,<.i56. 

For  Havre— Jan.  19— .Ship  Storm  Kln«r.  4,069. 

For  Genoa— Jan.  15— Hark  Ilurltelj,  2,2,^0. 
8AVA>NAii-Kor  Liverpool— Jan.  18-8hlp  Cejlon,  3,521. 

For  Genoa-Jan.  1,5— Briif  Giro,  2,000, 
Ohaki.kston— For  LIverjiiM.l- Jan.  18— Bark  Xema,  2,100. 

For  Bremrn— Jan.  l.V- Hteamer  Embleton,  4,425. 

For  Genoa— Jan.  15— Hark  I^nazlo,  1.140. 
Wii.MisoToN— For  Leghorn,  Italy-Jan.  Ifi— Bark  Ht.  Joseph,  1,470. 
NoKKOLK- For  LiveiiMMil- Jan.  10— Bark  Forest,  2,450. 

For  Koni'U— Jan.  16— Bark  Jas.  G.  Bain,  2,328, 
Boston- For  Llwrpool-Jan.  13— Steamer  Mlxeourl,  3,152, 
Bai.timokk— For  Liverpool— Jan.  16— Steamer Xessmore,  783. 
PHiLADKU'iiiA-For  Liverpool— Jan.  19— Steamer  Lord  Cllve,  1,401. 

Below  we  pve  all  news  received  to  date  of  disasters  to  veaaela 

carrying  cotton  from  United  States  ports,  &c. : 

Matiukw  Bedlinoton,  steamer  (Br.),  before  reported  on  Are  at  New- 
port News.  About  200  bales  cotton  were  damaged  by  Are,  Instead 
of  2,000,  as  before  reported, 

QnTTENnuRn,  bark  (Ger.),  before  reported.  Almost  the  entire  cargo  of 
the  bark  Guttenburg,  which  went  ashore  southeast  of  Bird  Key, 
Deo.  15,  would  probably  be  saved,  but  the  vessel  Is  a  total  wreok> 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  ■ail...<t. 
Havre,  steam. ...e. 

Do     sail e. 

Bremen,  steam. .e. 

Do        sail e. 

Hamburg,  steam,  o. 

Do        sail e. 

Amst'd'm,  steam.e. 

Do        8all...o. 

Reval,  steam d. 

Do     sail e. 

BarceIona,steam.e. 
Genoa,  steam. ...e. 
Trieste,  steam... e. 
Antwerp,  steam. .e. 


Batur.      Hon.       luet.     Wtdnei. 


he 

»32»»8 

40* 

"e4®»32 


764®% 

H 

40 

^32®  "e* 


*  Per  100  lbs. 


7S2®'4      732®J4      732*14 


11»2»38 

40« 

73a«i7e4 


7e4«>8 

«i 

"lawi'sa 

40* 
is^-aij 

'39 

7s2a'4 


Thuri. 


7e«»>8 
>l323^ 

H 

»i6a"«a 

40* 
"64®*< 


'S2»'4 

^4 


Fri. 


7(149  <• 
11,,«% 

H 

»ia»»»s« 

40* 
«64»% 

»m' 
73a»'« 


LiVEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took. . 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  whioli  American 


Dee.  31.      Jan.  8.      Jan.  15,     Jan.  22, 


30,000 

2,000 

1,000 

23,000 

8,000 

17,000 

541.000 

409.000 

82,000 

71,000 

234,000 

216,000 


48,000 

2,000 

1,000 

39,000 

2,000 

32,000 

595,000 

452,000 

132,000 

108,000 

231,000 

216,000 


59,000 

3,000 

4,000 

43,000 

10,000 

19,000 

579,000 

440,000 

63,000 

50.000 

249.000 

227.000 


58,000 

2,000 

2,000 

47,000 

3.000 

17.000 

629,000 

490,000 

123,000 

110,000 

200,000 

171,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan,  23,  and  the  d^y  closing  pricec 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednet, 

Thurid'y. 

Friday 

Market, 
12:30P.M. 

,Mld.  Upl'ds 
Mid.  Orl'ns. 

"Jales 

Bpeo.dcexp. 

Harden'g. 

^3"' 
53ia 

10,000 
1,000 

Good 
demand. 

5'l8 

10,000 
1,000 

Freely 
elTered. 

8.000 
5,000 

Barely 
supported 

5Sig 

10,000 

1.000 

Irregular. 

53)8 

8,000 
1,000 

Barely 

aapportel 

8,000 
500 

Future*. 
Market,  { 
12:30p.m. 

Market, 

6P.M. 

Steady  at 
2-61  ad- 
vance. 
Quiet 
but 
steady. 

Kasy  at 
2-61  de- 
cline. 

Quiet. 

Dnll  at 
1-64  de- 
cline. 

Easy. 

Steady. 

Quiet 

but 
Bl,  a  It. 

■Mr- 
Steady. 

Qalet. 
Qalet 

l)Ut 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otuervrise  stated. 


Cy  The 

pricet  are  given  in  pence  and  6liht. 

(Awf; 

4  63   nuant 

4  63-64d..  and  5  01  meaiis  5  l-64d. 

nmt.  Jan.  16. 

non.,  Jan.  18. 

Taea.,  Jan.  19. 

Open 

High 

LOW. 

Cloe. 

Open 
d. 

d. 

Low. 

d. 

Cloe. 

Open 

High 

Low. 

OIM. 

il. 

i. 

d. 

d. 

«. 

d. 

d. 

a 

January 

503 

S02 

5  02 

5  03 

6  00 

500 

500 

500 

163 

463 

4  62 

4<a 

Jan.-Veb.... 

5  02 

5  02 

5  02 

S02 

soo 

600 

SCO 

SOU 

463 

4  63 

4  62 

4«a 

Feb.-March 

803 

BOS 

6  03 

S03 

5  01 

6  01 

5  01 

6  01 

SOO 

SOO 

463 

463 

March-Apr. 

503 

505 

SOS 

5  05 

503 

6  0j 

6  03 

603 

5  03 

6  03 

6  01 

6  01 

April-May.. 

6  07 

6  0? 

607 

607 

505 

6  05 

505 

6  05 

604 

604 

503 

603 

May-Jane... 

610 

5  10 

610 

510 

608 

603 

508 

608 

60? 

607 

5  06 

60S 

June-Jaly.. 

6  13 

6  13 

618 

513 

6  11 

611 

511 

611 

610 

6  10 

600 

600 

July-AuK... 

5  16 

6  16 

6  16 

516 

5  14 

5  14 

5  14 

514 

613 

6  13 

513 

6U 

Aug.-gept.. 

510 

6  18 

619 

5  19 

5  1? 

6  IS 

617 

618 

616 

616 

61f 

61S 

132 
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WMlnra..  Jan.SO.     Thar*.,  Jan.  21. 


Jaaoanr. 

Jm.-Feb.... 

Feb.-Marcb. 

Mu-cti-Apr. 

Aprll-M»j.. 

May-Jane-. 

Jnne-July.. 

Jnly-Auff... 

Aug.-Sttpt . . 


Open  High  Low.  Cloj 


d. 
4  6a 

4  62 
463 

5  01 
508 
S06 

eoe 

6  18 
BUS 


d. 
4  63 
462 

4  03 

5  01 

5  as 
soa 
Boe 

513 
519 


4  68 
4  61! 
4  63 


t. 

4  62 
4  62 

4t>3 


6  01  '  5  01 


5  03 
506 

6  08 
512 
BIS 


5  03 
506 
60S 
5  12 
516 


Open  BtQh  Low.  Om 


a. 

4  62 

4  62 
463 

5  01 
503 
506 
5  09 
512 
5  15 


d. 
4  62 

4  62 
463 

5  01 

6  03 
506 
5  09 
512 
5  15 


d. 
4  62 

4  62 
463 

5  01 

5  03 
506 
609 
512 

6  15 


d. 

4  62 

4  62 
463 

5  01 
5  03 
506 
6C9 
612 
515 


FrI.i  Jan.  3!2. 


Open 


d. 

462 
4  62 

4  62 
500 

5  02 
606 
508 
611 
614 


High  I  Low. 
4  62    4  62 


4  62 

4  62 
6  00 

5  02 
5  05 
5  08 
511 
614 


4  62 

4  62 
600 

5  02 

6  06 
5  08 
611 
511 


4  62 
4  62 

4  62 

5  00 
5  02 
5  05 
5  08 
511 
5  14 


BREADSTUFFS; 

Fkidat,  p.  M..  January  22, 18b6. 

Tbe  market  for  wheat  flour  was  dull  and  depressed  on  Sat" 
xffday  and  Monday  at  the  reduced  quotations  given  in  our 
last,  but  on  Tuesday  took  a  firmer  tone,  with  considerable 
actirity  in  the  dealings,  which  coniinued  throughout  Wednes- 
day. The  reaction  in  wheat  toward  better  prices  encourages 
local  dealers  to  purchase  more  freely.  Rye  flour  and  corn 
meal  have  been  flrm,  but  the  demand  was  quite  moderate. 

The  wheat  market  has  been  quite  excited.  A  severe  attack 
ffOBQ  the  "  bear"  party,  predicated  on  the  large  visible  supply 
and  the  absence  of  export  demand,  caused  a  sharp  decline  in 
tte  course  of  Saturday  and  Monday;  but  on  Tuesday  the 
"bulls"  came  forward  in  force,  and  their  operations,  together 
with  the  demand  to  cover  contracts  which  usually  springs  up 
snder  such  circumstances,  effected  a  material  recovery  in 
values.  Wednesday  was  wavering  until  near  the  close,  when 
the  report  that  a  large  business  had  been  done  for  export  led 
<5  a  small  further  advance,  with  very  large  dealiBgs  in  May 
and  June  options.  To-day  the  market  for  futures  had  a  firmer 
openuig  and  tbe  close  was  dearer,  with  a  good  business  done 
for  export,  effecting  a  rapid  reduction  of  stocks  in  store. 

AOAthT  OLOSIHO  PRICBS  OP  SO.  2  RED  WINTER  WHEAT. 

w—  So*.  Hon.  Tuei.  Wed.  Ihurt.  Fri. 

Id  elevator 90>a  ....  89H  90  ....  9Cis 

January  delivery.. 894  88>4  .87  88  ....  fO 

rebruary  deliver!^ 69%  88'8  »7^  88»8  88%  i>0^ 

March  deUvery 91i8  9014  SS'^e  90  yoia  91% 

Aoril ileUvery 92=8  91=9  SO^  9m  gi"!  93% 

Itay  delivery 94J8  93  giSg  92i>8  93  94!>8 

Jtne  deUvery 94  92I>8  93%  94ie  95% 

Indian  corn  has  sympathized  to  some  extent  with  wheat. 

An   effort    has    been    made  to    demonstrate    that  the    late 

crop  was  overestimated  early  in  the    season.      The  higher 

prices  have  checked  business  in  corn  on  the  spot,  and  in  par. 

ticnlar  the  movement  for  export  has  been  limited.    There  has 

been  very  little  done  in  white  or  yellow  corn.    To-day  a  vari. 

able  market  closed  without  important  change  from  yesterday. 

OAILT  OLOSINO  PBICBg  OF  NO.  2  MIXED  CORN. 

Hon.  Tuet.  Wed.  Thuri. 

50I4  50  0II4  hV-i 

49%  50  Si's  ai'^s 

48%  48-a  495b  49% 

4838  4838  4968  49'* 

1838  4«38  4914  49I4 

48  48  48=8  48% 

Oats  have  been.taken  to  a  moderate  extent  and  after  a  period 
of  depression  the  market  showed  increasing  strength;  still  the 
market  has  been  very  moderate  for  home  consumption  and 
the  speculation  sluggish.  To-day  there  was  a  quiet  and 
somewhat  unsettled  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Bat.       Mon.     Tues.       Wed.     Thurt. 

January  delivery 36>ii       S&^       36I4       3658       36% 

rebroary  delivery 36%       3ti!si       36»8       SS^e       37 

March  delivery 37  36%       

April  liellvery 87  36% 

MaydeUvery 36%       36%       36%       3a"78       ZIH 

Rye  has  remained  quiet.  Barley  malt  has  met  with  a  good 
demand  at  full  prices,  but  a  disposition  among  holders  to 
advance  prices  for  choice  samples  has  checked  business. 

The  following  are  the  closing  quotations: 

FLOtJB. 

Fine VTlbl.  $2  409  3  30 

Baperflne 3  009  3  40 

Spring  wheat  extras.    3  109  3  50 


Sat. 

In  elevator SOH 

January  delivery 49% 

Febiuary  delivery... 481s 

March  delivery 48'i 

April  delivery 48ia 

May  delivery 48i8 


Frt. 
52 

51'8 

50'4 
49% 
49>4 
49 


Fri 
37i« 
37  H 
3714 
37»4 
37^8 


Minn,  clear  and  stra't.  4  OOS  5  00 

Winter Bhlpp'g extras.  3  25n  3  75 

'mnterZX  &  XXX..  4  009  5  00 

Patents 4.509  575 

City  shipping  ex 3  eoa  5  00 

Bonth'n  00m.  extras. .  4  009  4  50  1 

Vheat— 

Bvnng,per  bush. 

Spring  No.  2 

Bed  winter,  Mo.  2 

Red  winter 

White 

Oom— West.  Dilxed 

West.  mix.  No.  2. 

West,  whitcaew. 

West,  yellow, new 

White  Bouthern.. 

Yellow  BoDthem. 


PO 

9 

97 

89 

9 

90 

90 

9 

91 

75 

» 

96 

85 

9 

94 

45 

9 

hA 

51ia» 

52% 

47 

9 

53 

47 

9 

53 

50 

9 

55 

47 

« 

S3 

Southern  supers $3  409   3  65 

Southern  bakers' and 

family  brands 4  659 

Bye  ttour,  suparflne..    3  309 
Com  met  1— 

Western,  &o 3  00 

Brandywlne.  Ao 8  159 

Buckwheat   flour,   <8 

100  lbs 190® 

GRAIN. 

Rye— Western 63    9 

State  and  Canada...  66    9 

Oats— Mixed 35    o 

White 39    o 

No.  2  mixed 3ti%» 

No.  2  white 39'a9    ,„ 

Barlcy-No.  1  Canada.  1  0091  05 

No.  2  Canada 82    9    84 

State,  two-rowed 69    9    71 

State,  six-rowed 73    9    8.5 

Buckwheat 51    ®    53 


5  25 
3  55 


)9    3  15 


2  05 

64 
67 
38 
44 
38 
40% 


The  movement  of  breadstufls  to  market  is  indicated  In  th  e 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan.  16,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


fiaceipti  at— 

FUyur. 

Bbl>.\96lbg 

Chicago 

87.413 

Milwaukee . 

38.159 

Toledo 

1.88.1 

Detroit 

:i,094 

Cleveland.  .. 

2,307 

St.  Louis  .... 

8,212 

Peoria.  .    ... 

476 

Duluth 

Tot.wk. 
Same  wk.  '85 
Same  wk.  84 
Sinte  Jvly  26 

1885-86. 

1884-85. 

I8t8-84. 


Wheat. 


Bmh.eo  lb! 
66.115 
49,530 
I9.3M 
64.948 
21,000 
.'!2,»93 
2.750 
151,000 

91.573  403,120 
205,091  1.716,1586 
182,179;        M0.038 

4.100,401  41,666,346 
6,333,569  75,769,222 
4,869.9901  53.694,098 


Oom. 

Bush.SH  Iba 
268.481 
2,880 
28.039 
29,863 
15.500 
88.080 
84,975 


Oats, 


Barley. 


Rut. 


Bmh.su  lbs  Bmh.ifilb>'B%uli.mibt 


517,818 
2.438.124 
2,386.264 

45.9:7.246 
45.001.930 
58.422,0aa 


314,688 
19,030 
1.111 
14.761 1 
6,000 
77,054 
98.335 


530.979 
1.067.S12 
1,141.894 

31,649.970 
31,973  8511 
34,200.326 


246.758 
98,285] 

1.! 

24,316 

2,500 

10.800 

13,800 


397.788 
431,922 
308,588 

13,345,733 
10.677,055 
12,301.161 


j.359 

3,855 
4.038 


3,313 
3,000 

23,565 
41.108 
84,290 

2,093,805 
3,413.176 
5.463,878 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  1885,  to  January  16.  1886,  inclusive,  for 
four  rears,  show  as  follows: 


Flour Obis. 

Wheat bush. 

Com... 

Oats 

Barley ....  ...... 

Rye 


188.1-86 
573,113 

696,707 

4.2-23.479 

2,26i,b29 

896,(112 

109,729 


1884-35. 
917.996 

1,351,102 

6.870.862 

1.866,191 

4s7,t>75 

155,131 


1883-84. 
696,545 

1,527,675 

4,57S).!I0G 

l,8i:5,3JS 

570,270 

192,386 


1882-S3. 
926.544 

1,381,582 

5,495,255 

2.477,890 

873,703 

173,369 


Total  grain....       3,189.556         9,730,961         8,695.575       10.401.799 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1886.  1885.  1884.  1883. 

Week  Week  Week  Week 

Jan.  16.  Jan.  17.        Jan.  19.       Jan.  20. 

Flour bbls.     115,771  243,967        179.625        172,214 


Wheat..    „ bash.  224,071 

Com....    ._.., 441,577 

Oats 358.U69 

Barley 203,338 

Rye 17.236 


319,507 

1,989,293 

6u8,783 

122,815 

39,775 


557,685 

1,617,324 

741,428 

182,990 

60.748 


314,238 

1,327,961 

690,488 

202,245 

36,877 


Total 1,244.341        3,080.173    3,160,175     2,571,809 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week        Flour, 
ending—        bbls. 
Jan.  Id, '86  115,771 
Jan.   9,'86  13H,998 
Jan.   2,'86  189,878 
Dec,26,'85  130,466 


Rye, 
bush. 
17,286 
24,753 
35.976 
31,714 


Tot.,  4w.    573.113       696,707    4,223.479  2,263,629 
4w'k8'84-5.917,b96  1.351,102    5,870,862  1,866,491 


109,729 
158,131 


896,012 
487,675 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Jan.  16,  1886,  follow: 


Flour, 
At—  bbls. 

New  York  56,617 

Boston 44,363 

Portland 1,600 

Montreal 4.091 

Philadelphia...     15.055 

Baltimore 23,082 

Richmond 1,427 

Newport  News 

New  Orleans...      8,376 


Wheat, 
bush. 
4.950 
4,830 


14,200 

9,600 

15,261 

25,556 


678 


Corn. 

btish. 
222,600 
146,261 

59,082 
2,500 

48,200 
381.769 

15,962 

21,889 
540,.550 


Oats, 

bush. 

ICOOOO 

80.296 

2.500 

2,350 

45,000 

7.064 

9,214 


Barley, 
bush. 

77,750 
7,293 


Bye, 

bush. 

700 


2,650 
39,000 


4,800 


17,832 


Total  weelt...  154.616        75.075  1.438.813     356,256  126,693       5,500 
Cor.  week '85..  256,293     935,436  2.520,124     531,532  155,204    38,099 

The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
21,  1885,  to  Jan.  16,  1886,  compare  as  follows  for  four  years: 

188.^,-86.  1884-85.  1883-S4.  1882-93. 

Flour bbls.         752,852  9,o6,156  822,540         1,264,798 


Wheat bush. 

Com 

Oats... 

Barley 

Rye ., 


489,963 

'  7.740.286 

1,796, 9:i6 

592.973 

39,518 


2.406.186 

6,885,533 

1,609.522 

439,867 

69,721 


1,151.193 

2,809,584 

982.081 

421,000 

122,842 


4,110.556 

5,371,185 

1.717,398 

280,139 

54,724 


Total  grain. 10,659,466     Jll,410,829         5,486,700       11,543,981 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  16,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Oom. 

Flour. 

Bbls. 

■  78,931 

64,780 

600 

li'364 

22,893 

245 

6,986 

Oats. 

Xye. 

Peas. 

Hew  York 
Boston. . . 
Portland. 
Montreal. 
Philadel.. 
Baltlm're 
N.  Orl'ns. 
Riohm'd  . 

Total  w'k. 

S'me  time 

1885.  .. 

Sush. 
162,267 

32,500 
3,941 

Bush. 
426.079 
109.030 
49,08^ 

197',288 
926  704 
243,976 

Bush. 
129,948 
10,325 



Bush. 

Btish. 
1,524 

198.708 
1,296,458 

1,952,159 
1,153,528 

175,799 
202,493 

140,273 
4,377 

10.295 

1,524 
31,521 

The  destination  of  these  exports  is  as  below.    We  add  fbe 
oon.'espoQding  period  of  last  year  for  comparison. 
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M»port$ 
tariattk 


flour. 


18f)B. 

Week, 

Jan.  16 


Bbti 

129,372 

A3QI 

18,V43 

lit,  139 

3.130 

554 


tSFS. 

Week. 

Jan.  17. 

BbU. 

ieo,w95 

4,355 
15,249 
18,329 

3,146 
419 


WDmU. 


1886. 

Week. 

Jan.  1(1. 


Stuh. 

123.998 
74,.710 


Total...      175,799     202,493     198,708  1,298,45?  1.952,159  1,153,528 


1R8S. 

ir«A:. 

Jan.  17. 


Buth. 

991.34'^ 

302,110 


Com. 


1886. 

Week. 

Jan.  16. 


1,070.005 

864,2110 

800 

8,930 

6,.567 

997 


188S 

Witk, 

Jan,  17. 


Riu* 

839,44.1 

20rt.5iia 

80,  H  4:1 

14.102 

1.004 

1,560 


ByaddinK  this  week's  movement  to  our  previous  totals  we 
hkve  the  following  statement  of  exports  tUs  season  and  last 
season: 


How. 

Wheat. 

CbfTt. 

1886.88. 

18e4-8S. 

1885-88. 

1884-85. 

188S-88. 

1884-85. 

mauru  to- 

Aug. 84  to 

AU9.  <S  10 

Auf.  24  U> 

Au«.  2Seo 

Jtm.  24   tn 

Aug.  20  t- 

J.in.  IB. 

Jan.  17. 

Jan.  18. 

Jan.  17. 

Jan.  16 

Jan.  17. 

BDK. 

Bbb. 

Bwh. 

BuaV 

BaeK 

Bruh. 

on  Klnjrdom 

1.747,284 

2.434 .758 

8,85.-),675 

I3.l.16.21.'5 

14.804.222 

8.4e2.6;)4 

OoEtlnnt ... 

5«,542 

22;U>I2 

2,602.080 

13,40B,H10 

0.500.260 

2.218.067 

8.  A  C.  Am.. . 

sis.ais 

:tJ4.»7a 

2.708 

85.450         768.817 

490.3^8 

WsM  IndlM. 

m.ma 

3)4.20^1 

4,107 

1        143.899 

159,8:9 

Brit.  Col'nlM 

2B0.42H 

SOd.UItt 

25 

146           50,169 

41,783 

Oth.  oouQtr'i 

12.701 

13,792 

ie,8»u 

18,878           26,232 

09,877 

Tfit«l 

2.S37,000 

3.657.nK( 

7,«S(l,-93 

26.819.904    20,791,399 

11.432.33 

The  visible  supply  of  grain,  comprising  the  stoclcs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seabuai  d 
ports,  and  in  transit  by  rail  and  water,  Jan.  16,  1886 

Com,  Oatt, 

bruh.         butK. 
1,113,717 
61,200 
30,000 
142,618 


WJieat, 

In  elore  at—  bueh. 

NewYorK 9.024,168 

Do    afloat 1,072,500 

Albany 600 

BuflWo.  3,770,017 

Do    afloat 632,207 

Chloafco 14,591,710 

Do    afloat 47,000 

Newport  NewB...  

Milwaukee 3.618,1^9 

Do    afloat 90,500 

Dnlutb 5,3!)7,60O 

Do     afloat 124,^21 

Toledo 2.2.57,768 

Detroit 2,247,093 

Oewego 26.5,000 

Bt.  Louis 2,414,.521 

Cincinnati 14.^,000 

Boaton 279,770 

Toronto 305.497 

Montreal 612.905 

PhUadelphla 90.5,607 

Peoria 2,453 

Indianapolis 149,200 

Kansas  City 889.173 

Baltimore  ........  1.212.K15 

Minneapolis 5,984.492 

BtPaul 1,196,000 

Down  MIrs 

Onrai 82,0C0 


714,648 


50,.500 
5,975 


Barley, 

bush. 

142,664 

215,000 

60.000 
249.013 


Xye, 

bush, 
116.175 
99.60(1 
20,01)0 
29,581 


2,497.833 

16.5.350 

45,603 


271,581 


17,018 

34,119 

135,0»i0 

970,084 

5,000 

226,227 


353 

213,117 

•14,784 

55,590 

63,5.>2 

768,463 


19,976 
465,000 


5,563 
53,921 

172,i96 
23,000 

330,232 

1,500 

89,392 

156,273 

84,114 

71,693 

46,604 

3,799 


194,538 

320,878 

183,'869 

l6;7!2'7 

9,404 



3,867 

438.900 

9.640 

1.56,427 

15.314 

91,000 

53.000 

77.140 

76 

197,7.53 

9,428 

4,166 

1,148 

49.637 

2,000 

5,91' 9 

6,290 

211,000  110,000 


3,800 


T.t.  Jan.  16. '86.  57,108.286  7.07«,6O6  2.292,193  2.066,882  760.152 
Tot.  Jan.  9. '86.  57.958.176  9.183,003  2.749.637  2.203.948   736,438 
17, 'SS*  42.776,970  6,414.149  2,443,3511.788.029   452,792 

19,  '84'  34,8H0.874  11.055.840  5,887.257  3,094.743  2,580,341 

20,  •b3*  21,388.312  9,575,797  4,419,625  2,792,300  1,494,001 


Tot.  Jan. 
Tot.  Jan. 
Tnt,.  Jan. 


*  Mlnne  apollg  and  Bt  Paul  not  Included. 


THE    DRY.  GOODS    TRADE. 

New  York.  Friday,  P.  M.,  January  22,  1886. 

The  market  for  dry  goods  has  shown  moderate  activity  the 
past  week,  a  fairly  satisfactory  business  in  spring  and  sum- 
mer fabrics  having  been  done  by  commission  bouses  and 
importers,  while  there  were  symptoms  of  improvement  in 
the  jobbing  branches  of  the  trade.  Package  buyers  from 
all  sections  of  the  West  and  South  are  now  present  in  great 
force,  and  their  purchases  for  the  coming  season  have  been 
commenced  with  a  degree  of  liberality  denoting  ample 
confidence  in  the  situation.  There  is  not,  however,  the  least 
tendency  toward  speculation  on  the  part  of  distributers,  and 
operations  have  thus  far  been  conducted  upon  a  most  con- 
servative basis.  The  demand  by  interior  jobbers  was  chiefly 
for  patterned  fabrics,  but  there  was  also  a  fair  inquiry  for 
staple  cotton  goods  of  domestic  manufacture,  and  some  pretty 
good  orders  for  heavy  woolens  were  placed  (for  future 
delivery)  by  the  clothing  trade.  The  tone  of  the  market 
continues  steady,  and  advanced  quotations  have  been  made 
for  some  descriptions  of  woolen  goods  because  of  the  increased 
cost  of  the  staple,  while  silk  products  are  much  more  firmly 
held  for  the  same  reason,  although  prices  of  the  latter  have 
not  undergone  any  material  change  as  yet. 

Domestic  Cotton  Goods.— The  exports  of  domestics  during 
the  week  ending  January  19  have  shown  a  substantial  improve- 
ment, 7,26d  packages  having  been  shipped  from  this  port. 
The  principal  shipments  were  2,709  packages  to  Great  Britain, 
1,460  to  Africa,  1,401  to  Madagascar,  349  to  Venezuela,  258  to 
U.  8.  of  Colombia,  25.5  to  French  Possessions  in  Africa,  115  to 
Chili,  &c.     The  demand  for  staple  cotton  goods  was  steady, 


and  reached  a  fair  agcrregate  amount,  but  purohaaea  averaged 
light.  Brown  and  bleached  cottons  and  wide  sheeting!  were 
in  moderate  request  at  unchanged  prioen,  but  cotton  flanoela 
and  oorset  jeans  ruled  quiet.  Cottonades,  denims,  chevlota, 
skirtings  and  cotton  coatings  were  in  pretty  good  demand  by 
the  manufacturing  trade,  and  a  fair  distribution  of  tickings, 
stripes,  checks,  plaids,  &c.,  was  made  in  relatively  small 
parcels.  White  goods,  quilts,  scrim  curtains,  and  table 
dainarks  continued  to  move  freely,  and  prices  are  firmly 
maintained  on  leading  makes.  Print  cloths  were  in  fair 
demand,  and  the  market  is  strong  on  the  basis  of  3^c.  for 
64x64sand  2J^c.  for  56x003,  at  which  figures  manufacturers  are 
reluctant  sellers.  Prints  were  moderately  active  in  first 
bands,  and  a  fairly  satiefactory  business  was  done  in  cotton 
wash  fabrics,  ginghams,  seersuckers,  cotton  hosiery  and 
spring  underwear,  at  firm  prices. 

Domestic  Woolen  Goods.— The  feature  of  the  week  in  this 
department  has  been  a  further  slight  improvement  in  the 
demand  for  heavy  clothing  woolens  for  next  fall,  some  very 
fair  orders  for  overcoatings,  cotton-warp  cassimeres,  worstt^ds, 
satinets,  &c.,  having  been  placed  in  this  connection.  Light- 
weight clothing  woolens  were  quiet  in  demand,  but  agents 
continued  to  make  fair  deliveries  on  account  of  back  orders' 
and  stocks  are  so  well  in  hand  that  prices  remain  steady. 
Kentucky  jeans  and  doeskins  were  in  light  request,  but  prices 
are  generally  firm.  Cloakings  and  sackings  have  met  with 
more  attention,  and  a  good  business  was  done  in  Jersey  cloths 
and  light-weight  stockinettes.  Flannels  and  blankets  were 
taken  in  small  parcels  to  a  moderate  amount,  and  these  goods 
(as  well  as  carpets)  are  firmly  held  by  the  mill  agents.  Woolen 
fabrics  adapted  to  women's  wear,  as  ladies'  cloth?,  soft  wool 
suitings,  tricots,  &c.,  were  more  sought  after  by  the  jobbing 
trade,  and  both  all-wool  and  worsted  dress  fabrics  were  fairly 
active  in  first  hands  and  firm  in  price. 

Foreign  Dry  Goods  have  shown  rather  mire  activity  in 
importing  circles,  but  the  jobbing  trade  was  mostly  quiet. 
Drees  goods  were  in  somewhat  better  dem>ind,  and  there  were 
more  liberal  dealings  in  eilks.  Men's- wear  wojlens  and  wors- 
teds were  distributed  in  fair  quantities,  and  there  waw  a  mod- 
erately good  movement  in  housekeeping  linen  goods,  white 
goods,  embroideries,  laces,  hosiery  and  fabric  gloves.  The 
moat  staple  foreign  fabrics  are  generally  steady  in  price,  and 
manufactures  of  silk  have  developed  a  stitfening  tendency, 
because  of  the  recent  sharp  advance  in  the  staple. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  Wt-ek 
ending  Jan.  21,  1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Brewster,  Cobb 

&  Estabrook, 

BANKBKS, 

No.    8S    CONGRESS    STREET, 

BOSTON. 

aCEUBERS    OF    THE    NEW    YORK    AN. 
BOSTON   STOCK    EXCHANQES. 

ALSO, 

Dealers  In  nnnldpal,  State,  Rallroa- 
and  FTnftf%«l  StatPM  Rnnd*. 


JO8HDA  WILBODll,  CHAKLK8  H.  SHZLSON   JB. 

BiNJAHiN  A.  Jackson,  Wiujaii  binnbt,  Jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKERS 

SS    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Daalen  in  Commercial  Paper,  GoTemment 'an' 
other  flrBt-olass  Bonds  anil  Securities  and  ForelK 
BxobanKe. 

PrlTate  TelegTHPh  wire  t.o  New  York  and  Bogto 

Samuel  G.   Studley, 

COMMISSION  STOCK  BBOEEB, 

No.  4  Excbanse  Place,  Room  Mo.  4, 

BOSTON,  MASS. 

MKMBBR   OF    BOSTON  STOCK  KXOHANOE. 


gMXajdclpTxta  l^aufecra 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
PHII.ADEL,PIIIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 
Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 

JOS.  M.  SHOSMAKllt.  ROBXRT  M.  JANMIT, 

Jos.  M.  Shoemaker  &  Co 

BANKERS  AND  STOCK  BROKERS, 

No.    184    S017TH    THIRD    STREET, 

PEIIL.ADEL.PIIIA. 

galttmore  jBattluers. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 

Members  of  Baltimore  Stock  ExcbanKe, 

BALTIjnORE. 

INTB8TMENT  and  SODTHBRN  8BCUBITIBS  • 

IMOlaltr. 

Gorreapondenoe  ■oUoited    and   information    for 
alaned. 
H.  Y.  Correapondenie— MoKlm  Brothers  A  Go. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     ANL 
POKBION    BANKING  BUSINESS. 


The  Union   Trust    Co., 

811  AND  613  CHESTNUT  STREET, 

PHILADEI.PHIA. 

Attthorlied  Capital tl.OOO.OOO 

Paid-up  Capital SOO.OOO 

Acts  as  Execotor,  Administrator,  Assignee,  etc., 
and  execatCH  trusts  of  every  description  known  to 
the  law. 

All  trust  asseta  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  t-n  rent  at  $5  to  $60  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  nader 
guarantee. 

Paintings,  .statuary.  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  interest. 
JA8.  LONG.  Prea't.    JOHN  <i.  UBADING,  V.-Pres't 

MAUI,OiN  S.  STOK  KS,  Treasurer  &  Secretary. 
D.  B.  PATTERSON,  Irust  Officer. 

DIRKCTOKS.— Jame^  Ixing,  Alfred  S.  Giilett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe,  W.  J.  Nead,  Thomas  K.  Patton.John 
G.  Reading.  Wni.  il.  laicius.  D.  Haves  Agnew.  M.  D,, 
Jos.  I.  Kcefe,  Itubert  l*atternon,  Theodor  C.  Engel 
Jacob  Naylor.  Thos.  G  HoimI.  Krtwurd  L.  I>erkins, 
PHILADELPHIA:  Samuel  Kiddle,  Gl.B.v  Riddlk  Pa 
Dr.  George  W.  Kelly.  IlAnillSHuniL  Pa.;  J.  Simpson 
Africa.  m-NriNlilxiN;  Henry  S.  Eckert,  RKADINo: 
Edmunds.  Doty,  IMifclintown;  W.  H.  H.  Davis 
DoYLKSTow.n;  U.  K.  Monaghan,  WKST  CHESTKB; 
Cbas.  W.  Cooper,  Allbntowk. 


'gxvLSt  ^ompmiizs. 


United  States  Trus'  Co. 

OF  XEW  T07?K. 
No.  49  WAIiL  STREET. 


Capital  aud  Surplus, 


$6,000,000 


This  company  la  a  legal  depository  for  moneys  paid 
into  court,  and  is  autnorized  to  act  as  guardian  or 
trust  ee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
E.xecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  S.  CLARK, Second  Vice-Pres't 

TRUSTEES: 
Dan.  H.  Arnold,   iW.  W.  Phelps,     iJohnH.Rhoades. 
Thomas  Slocomb.'D.  Willis  James.  Anson  P.Stokes. 
Charles  E.  Bill,      '  '      '  *.   ..  ^  ,..    . 

Wilson  G.  Hunt, 
Wm.H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 


John  J.  Aator,  jRobt.B.  Minturn, 
John  A.  Stewart, '(Jeo.  H.  Warren, 
S.  M.  Buck'gham  Geo.  Bliss. 


H.  E.  Lawrence, 

Isaac  N  Phelps, 

Erastua  Corning, 

S.  B.  Chittenden, 
Chas.  S.  Smith. 
HENRY  L.  THORNRLL.  Secretary. 
LOUIS  Q.  HAMPTON.  Assistant  Secretary 


William  Llbbey, 
John  C.  Brown, 
Edward  Cooper, 
W.Bay'rdCutting 


Union  Trust    Company 

OF   NEW   TORK. 

73  Broadway,  cor.  Rector  St.,  N.  Y. 


CAPITA li,  - 
SURPLUS,  - 


$1,000,000 

$2,000,000 


Authorized  to  act  as  Fxecutor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortg-iges  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time.  «nd  withdrawn  on  five  days'  nt)tice,  with 
interest  for  the  whole  time  they  remain  with  the 
cum  pan y. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
up  >n  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewrlght,  Jamei  M.  McLean, 

Henry  A.  Kent,  Ambrtwe  C.  Kingsland, 

R.  T.  Wilson,  James  H.  Ogilvle, 

Wra.  F.  Russell,  S.  T.  Fairchild. 

C.  D.  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Hays,!  C.  Vanderbilt, 
James  Forsyth.  A.  A.  Ik»w, 
George  Cabot  Ward,  G.  G.  Willinms. 
Edward  King,  R.  G.  Henisen, 

E.  B.  Wesley,  J.  B-  Johnston, 
D.  H.  McAlpin,  Edward  8chell. 
Georce  B.  Carhart,  Araasa  J.  Parker. 
Henry  Stokes,                     Samuel  F.  Barger, 

Robert  Lenox  Kennedy, 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams. 

James  M  McLean,  E.  B.  Wesley, 

George  Cabo*.-  Ward,  C.  D,  Wood, 

J.B.Johnston,  D.  C.  H  lys. 

EDWARD  KING,  President. 
JAMES  M.  MCLEAN,  First  Vice-Pres't. 
J  ^MES  H.OGILVIE,  Second  Vice-Pres't. 
A.  O.  RONALDSON,  Secretary. 


The  Brooklyn  Trust  Co, 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  t^uardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
stue  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CORLIKS,  Vice-Pres't. 
TRUSTEES: 
Josiah  O.  Low,     E.  V.  Knowlton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.  Martin.    C.  D.  Wood, 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCue,       John  P.  Koife,      vvm.  U.  Male, 
Mich.  Chauncey,  E  w.  Corlles.       Ripley  Ropes, 
Wm.  B.  Kendall, H.  E.  Pierrepont.Abram  B.  Baylls 
Jas.  Ross  Cubran.  Secretary. 

T  H  B 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1K«5. 
_    _    (CHARTER    PEKl'ETUAL.) 
CAPITAL $1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnablo  on  de- 
mand, oron  which  Interest  is  allowed,  and  Is  empow- 
ered bylaw  to  act  as  EXECUTOR,  AD.MINISTRA- 
TOR,  TRUSTER,  GUARDIAN,  ASSIGNEE,  COM- 
MITTEE, RECEIVER.  AGENT,  etc..  for  the  faith 
tul  performance  of  which  Its  capital  and  .snrnlus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  .separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
ooUected  and  duly  remitted. 

SAM'L  R.  SIII1>LEY,  President. 

T.  W18TAR  BROWN,  Vice-President 

ASA  8,  WING,  Vice-President  and  Actuary 


financial  ^o\np^mts. 


Metropoiitan  Trust  Co., 

Mills  Building.  35  Wall  St..  New  York 
PAID  TIP  CAPIT.tl,,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Sn- 
prenie  Court.  Receive  deposits  of  money  on  interest, 
act  as  Hsoal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  .trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  similar  companies. 

THOMAS  HILLHOUSE,  President. 

FREDERIC  D.  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN.  Secretory. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NE^V  YOKK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMBS  S.  NEGLBY 2d  Vice-President 

THKO.  B.  TALBOT Sd  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

A.nthorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold, 

DEFAULTED  BONDS  of  Slates,  Municipalities 
*nd  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  Stat«a 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
^ther  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default.^or  whose  property  is  la 
'.he  hands  of  Receivers  or  Trustees, 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 

Bonds  of  Sni-etysliip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300,000 

OashAssets 400,000 

Deposit  with  Insurance  Department 214,000 

President :  Vice-President : 

SIK  ALEX.  T.  GALT.  HON.  jAS.  FKRRIKB. 

Managing  Director:  BJdward  Rawlinos, 

NEW  YORK  OFFICE; 

NO,   111    BROADAVAY. 

D,  J.  TO.MPK1NS,  Secretary. 
Niw  York  Dirkctohs— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newoomo,  John   Paton,  Daniel 
Torrance.  Edw.  K  WInslow  Krastus  Wlman. 

FIDELITY    A    CASUALTY  CO., 

Nos.  814  *  216  BROADWAY,  NEW   YOBK. 
Cash  Capital,  $250,000,  invested  in  U.  8.  Gov't  Bonds. 
1200,000  depo.sited  with  the  N.  Y.  Isn.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  l.st,  1BS5,  »51li,01«)  11, 
OfQcials  of  Banks,  Railroads  and  blxpress  Compa- 
nies. Managers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  ean  obtain 

BONDS  OF  SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t*ie 
courts  of  the  various  States 

CASCAI.XX    DEPARTMENT. 

Policies  issued  against  accidents  causing  death  01 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  oflBce.  or  of  Company's  Agents. 
Wm.  M.  RichariS.  Prest.     John  M.  Crane,  Seo'y 
KOB'x  J.  Hillas,  Ass't  Secretary, 
DIRECTORS: 
Geo.  T.  Hone        David  Dows,         W,  G.  Low, 
G.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis. 

J.S.T.  Stranahan.H.  A,  Hurlbut,      Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermilye,     8.  B.  Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Richards. 

SaxRHAN  8.  JKWKTT,  Pres.  Josiah  JiwiTT,  V.Pres 
WILLIAM  C.  CoRNWELL,  Cashier. 

Bank  of  Buffalo, 

OAPITAli, $300,000 

BUFFALO,  N.  Y. 

ThlB  bank  has  superior  facilities  for  n  ''\lnfc  oolleo 
clODB  on  alt  accessible  points  In  the  U .  Ited  Statei* 
Canada  and  Europe.  Liberal  terms  extended  to 
iocounts  of  bankers  and  merchants. 

COBKESPONDENTS.— New  York.  Nf,tl:aa1  Shoe  A 
Tj«at.h»r  ■Rank:  TTnlnn  Runh  of  I,oni!fii. 


KriTABLlSlIED    1S55. 

Eugene    11«  Cole^ 

STATIONER    AND    PRIIVTKR. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Ccpo 
rations  with  complete  outfits  of  Account  Boo^saM 
Stationery. 

gy  New  concerns  organiiing  will  have  their  order 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVER   SQUARE,) 


January  S3,  1S86.J 


THE  CHKONICLE. 


^UBUVVLUCt. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance   Co., 


NEW  YORK,  January  24, 1885. 
ThftTrnstees,  In  oonfonnlty  to  the  Charter  of 
the  Compuny,  auhnilt  the  following  Statement 

Ita  affalrB  ou  the  3lBt  December,  1884: 
Preoiliiins  »a  Marine  Klska  from 
1st  January,  1884,  to  3l8t  De- 
cember, 1884 $3,058,039  44 

Premium*  on  PoUoiea  not  marked 
off  let  January,  1884 1,447,756  70 


Total  Marine  Premiums $5,405,796  14 


Premlumn  marked  olT  from  1st 
January,  1884,  to  Slst  Oeoem- 
ber,  18d4 $4,066,271  04 


paid  during  the   same 
period $2,109,919  20 

Betnins  of  Premiums  and  Ex- 
penses        $787,789  40 


The  Company  has  the  following  Assets,  viz.: 
Dalted  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,776,685  00 

Loans  secured   by  Stocks  and 

otherwise 2,005,100  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 440,000  0 

Premium  Notes  and  Bills    Be- 

oelvaole 1,454,959  73 

OaahlnBank 261,544  65 

Amount $12,938,289  38 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing oertlflcates  of  profits  will  be  paid  to  the  hold- 
ers thereof,  or  their  legal  representatives,  on 
and  after  Tuesday,  the  Third  of  February  next. 

THE  OUTSTAJJDING  CERTIFICATES  of 
the  issue  of  1880  will  be  redeemed  and  paid  to 
the  holdtrs  thereof,  or  their  legal  representa- 
Clres,  OB  and  after  Tuesday,  the  Tlilrd  of  Feb- 
mary  next,  from  whleU  date  aU  interest  thereon 
wOl  oease.  The  certillcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1884,  for  which  oertiticates  will  be  issued  on 
and  after  Tuesday,  the  Fifth  of  May  next. 

By  order  of  tlie  Board, 

J.  H.  GHAPmAN,  Secretary. 


TR  OSTBESt 


J.  O.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore 
James  Low, 
David  Lane, 
Gordon  W.  Bomham, 
A.  A.  Raven, 
Wm.  SturglB, 
Benjamin  U.  Field. 
Joelah  O.  Low, 
Horace  Oray, 
WUliam  E.  Dodge, 
WllUam  B.  Maoy, 
O.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 
0»»rlee  P.  Bordett, 


Edmund  w.  Corllee, 
Adolphe  Lemoyne, 
Robt.  B.  Minturn, 
Charles  H.  Marshall, 
William  Bryoe, 
John  EUiott, 
James  G.  De  Forest, 
Charles  D.  Leverlch, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
WUllam  Degroot 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell. 


JOHN  D.  aONES,  President, 
CHARLES   DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vloe-Preeldent. 
».  *    B>VRV   S«  V/v>.prB.M.nt. 


'gUBVLXmUt, 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  fORK. 

R.  A.  MoCURDY,  President. 

IBBUKS  SYSST  DMBOSIPTION  OF 

LIFE  A  EN  DO  WMENT  POLICIES 
Rates  Lower  i^an  other  Companies, 

ORGANIZED  APRU,  14, 1842. 

AasetB.  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASiHiVRANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 168,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 16,003,480 

Paid  to  Policyholders  during 

last  36  years 81,072,486 

THE    SOCIETY    ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PA  YMENT  OF  CLAIMS. 


The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

(OKOANIZBD    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.   H.    BROSNAN.  President. 

C.  P.  Fralhoh.  Seo'y.  A.  Wbeilwhioht,  AM't  Sec 

Ueo.  II.  BDRroRD.  Actuarr. 

All  the  profits  belong  to  the  I'olioy-holders  exclu- 
sively. 

All  rollcies  IbsuocI  by  this  Company  are  INIIISPUT- 
ABI.K  after  three  years. 

All  Death  Dlalius  paid  wiTHol'  r  iii.scouNT  as  soon 
as  satisfactory  pi-oofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (N on  Forfeiting)  Ton- 
tine. 

One  month's  cruce  allowed  in  the  payment  of 
i'remiums  on  Tontine  I'oliclts,  and  ten  days'  Rrace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  wlih  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring   to  represent  the  Com- 
pany, are  Invited  Ui  address  J.  S.  GAKk'NUy,  Super- 
intendent of  AKencles.  at  Uonie  Office. 
OOMPAKISO.N  OF  BUKINKUS. 

1»83.  1881. 

P«ym't»  to  Polloy-holderB 

for  Death  Claims,  End<iw- 

ments,  Annuities,  Surren- 
der! and  Dividends $475,023  98      (636,14918 

„       ,  „  1881  k  188«.    1883  4  1884. 

New  Insurance  Written.... »5««4,2n  00  »u,lll,4«8  00 

Dec.  31,  '82.   Deo.  81,  '84. 

Insuranoe  In  force »17,1«7.105  00|19.768,»84  00 

Interest  due  and  unpaid  on  Total  Assets,  Decem- 
ber 31,  1884.  NON  B.  ,     ^  cm 


^leamsMps. 


ONLY 


Direct  Line  to    France. 

GENERAL  TRANsliTLANTIC  CO. 

Between  NEW   YORK  and    HAVRE. 

From  Pier  (new)  42,  North  Kiver,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  Kngltsh 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
1.  A  Hit  A  Don,  P.  d'Hauterive...Wed.,  Jan.  27,  llA  M. 

ST.  SIMON,  imrand        Wed..  Feb.  8.  5  A  M. 

ST.  (;EltMAlN.  Traub Wed..  Feb   10.  »  A.  M. 

ST.  LAURENT.  Oe.lcnisselln..  Wed.,  Feb.  17  4AM 
PKiCK  or  PAS.SAOKilncludIng  wine):— To  uavre— 
First  cabin,  $100  and  #.'«;  second  cabin.  »tH):  steer- 
age. 122— Including  wine,  bedding  and  utensils.  Re- 
turn tickeu  at  very  reduced  rates.  Checkson  Banque 
Transatlantlque,  Havre  and  Parls.in  amounts  to  suit. 

Special   Train   trom  Harre    to    Paris. 

The  Compagnle  Oenerale  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Ilavre  to  Paris.  Baggage  checked  through  to  Parts 
without  examination  at  Ilavre.  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  North  Ulver.  foot  of  Morton  St. 
at  least  two  hours  before  the  departtve  of  a  steamer. 
LO(JI8  DB  KBHIAN,  Affent, 

No.  «  Rowltni;  <Jre«n. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Sbtn  Br  ALL  DEALERSTHTOuonoin-lMc  WORLD 
sOOLDVEDAL  PARIS   EXPOaiTION^iaTS. 


CiPottim. 


John  C.  Graham  &  Co., 

Cotton  ConimlgHion  Blerchantf), 

No.  19    SOUTH  WILLIAin    STREET 

New    York. 

BBLMA,   ALA.;    MONTOOMKRT,   ALA. 

Bayers  of  Cotton  for  a  Commission 

Orders  for  rotor*  Ckjntraota  aieonted  In  N«w  Ton 

and  l,lverpool.  

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PBARI,    STREET. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
134  PEARI.    STREET,  NEW  YORK 

FELLUWES,  JOHNSON  ft  TILE8T0N, 

COTTON,  STOCKS,  RONDS,  *e., 

26  WILLIAM  8TRKKT.  NKW  TOBK. 
Orders  in  "  Fnturww"  eT«wnit«Ml  at  W.  y.  Potton  Vzeta. 

JOHN    U.    CEISBY     &    CO., 

COTTON  BUYERS, 
inONTGOniERY,    AI.A. 

PlTSCHAai  ONLT  ON  ORDHRfl  FOB    A  COMVIIWIOa 


Jk^ttovucys. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
Philadelphia,    Pa. 

Corporation,  Transportation  and  Commercial  T,AW. 
Refeuf.nces:— The  Trust  Companies,  The  Natlona 
Banks  and  Railroad  Companies  in  FhiladelpfaU,  and 
the  Judges  of  any  of  the  Courts. 


E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN     ALL   THB   C0CRT8, 
Oorj)oro<ton  and  Oommm-eial  Law  a  Speeially. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods   U.  8.  Supreme  Court.  Washington.  D  C. 


Commercial    CPards. 


Brinckerhoff,  Turner 
&  Co., 

Manofaotarera  and  Deslen  (B 

COTTON  S  AILDUCK 

And  aU  kinds  ot 

OOTTON      CANVAS,      FKLTINQ      DnCK,      CAR 

COVERING,  BAGGING,  RAVENS  DUCK, SAIL 

TWINES,  Ac.,  "ONTARIO"  SBAMLRSS 

BAGS,  "AWNING   STRIPES. 

Also,  Agents 

UNITED   STATES  RI7NTINO  CO. 

A.  roll  sapply,  all  Widths  and  Colors,  always  Is 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SHLIJNO  AGENTS  KOR  LEADING   BRANDS 

BRO^VN  dc  RLEACHEB  SHIRTINO 

AND  SHEETINGS, 

PRINTS,    DENIMS,    TICKS,    DUCKS,    Ao. 
ToirelR,  <lnllta.  White  Goods  tc  Hoatari 

tyfUlt.  Shtetinot,  •*«..   for  Kxxxtrl  Tratle. 


THE    IHEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  Norember  26th.  1878.) 

CNIFORlTt  COPIES.        SAVES  TIIfB. 

NO  IVATER.     NO  BRUSH. 

ALWAYS  READY. 

E.  L.  FAK60,  Sole  Hanufaetiirer, 

106  LIBERTY  ST.,  NfcW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  of 
water,  brushes,  cloths,  &o..  Is  done  away  with— the 
hook  Is  ready  at  all  times  to  copy  any  number  of  let- 
ters at  once.  Parties  using  same  pronounce  It  the 
very  thing  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Reduced.      Seud  for  Price    List 


▼m 


THE   CHRONICLE. 


®ortt0tl. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnilding,  16  &  18  Exchangre  Place 

NEnr    YORK. 

LOA.NS  UADE  ON  ACCBPTABLX   SBCnRITIBB. 
SPiraAI.   ATTXNTION  TO    0RDSK8   TOR  CONTRACTS 

FOB  FtrnTRS  Dkutirt  o»  Cotton. 
CX)TTON,  ALL  QRADBS,  SUITABLE  TO  WANTS 
OP  SPINNERS, 
OFTERffD  ON  TERMS  TO   SUTT. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Bontb  William  St.,  Neir  York, 

■XKCUTB  ORDERS  FOR   FUTURE   DBLIVERY 

COTTON 

•ttheNBWTORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

•t  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRESPONDKNTS  i 

Messrs.  Smith.  Edwards  &  Co.,  Cotton  Brokers, 
Urerpoul. 
Jas.  Lea  McLean,  New  Orleans. 


LIHHAN,  STCUN  &  Co., 

New  Orleans,  La. 


Lbhhan,  Durr  *  Co., 
MontKomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

oonmissioN  merchants, 

No.   40    EXCHANGE    PLACE, 

laUBEBS  OF  THE  COTTON,  COFFEE  AlfD 

PRODUCE   EXOHANOES. 

Cp-town  urriCE,  No.  2U4  church  Strsot 

Hew  York. 
Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  conslKned  tu  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  A 
Sons  and  A  Stern  JSt  Co.;  in  London,  Messrs.  B.  New. 
gass  A  Co. 

Robert  Tannahill  &  Co., 

Cotton  Commlssiou  Merchants, 

Cotton  Excliange  Bnlldlne,  Neur  York 

Special  attention  given  to  the  purchase  and  sale    1 

Future  Contracts 
In  New  York  and   Liverpool. 

Price,  Reid  &  Co., 

Gotten  Brokers  &  Cominiasion  Merchants 
NORFOLK.  VA. 

Liberal  advances  made  on  Cotton  oonslfrnments. 
Special  attention  given  to  the  sale  of  cotton  tc 
arrive  or  in  transit  for  both  forelxn  and  domestic 
"•" Jtt.ta.    Correspondence  solicited. 


Farrar  &  Jones, 

183   PBARI,   STREET,  NEW  YORK 

Liberal  advances  made  on  Cotton  consignment! . 
Special  attention  given  to  orders  f or  contracu  (.  r 
future  delivery  of  Cotlun.  "-«i"  ■ 

KURE,    FARRAR    A.    CO 

NORFOLK,  VA. 


Cotton. 


Henry  M.  Taber&Co., 

141  PEARL    ST.,  NEW  YORK. 

COTTOIV". 

tr^I''?n1f»??.™°?>'',',"""""".«°i"  "'  Cotton.  Con. 
iUS^-'^f  Future  Delivery  of  Cotton  bought  and 
•old  on  oommisBion.  wwm««.  wiu 


WALTER  &KROHN, 

COTTON    BROKERS, 
««  BEAVER  STREET,  NEW  YORK 


F.   HojfFmann, 

COTTON  BROKER  AND  AGENT 
88    RUB  DE    LA    BOURSE,  HAVRE. 


INMAN,SWANN&Co 

COTTON    MERCHANTS, 
New  York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTOiS  COMPANY  OF  STUTTGART. 

AutHorUed  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARB  A  SCHROBDKR. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NEIV    YORK. 


John  L.  Bcllaro. 


Henrt  H.  Wheklkb. 


BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO, 

BAGOING    AND    IRON    TIES, 

(bOH   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  Riven  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  CRAVIER  ST., 

New  York.  New  Orleans,  La. 

SPECIAI,  ATTBimOH  QlVXIl  TO  THB  EXECUTION 
OF  ORDERS  FOE  FUTUBB   CONTRACTS. 


ScBTATus  C.  Hopkins.   Lucins  Hopkins  smith 
Charles  d.  Millkr. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS. 

COTTON    EXCHANGE, 

NEW   YORK. 

Orders  for  Futcre  Contracts  Executed  in 
new  tobk  and  liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    W^ater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
. 88  Nassao  Street,  New  York. 


Tuttle  &  Wakefield, 

COTTON 

4nd  General  Commission  Merchants, 

Cotton  Excbance,  New  York. 

Liljeral  advances  made  on  cotton  oonsitrnmenU 
Special  attention  giv^n  to  orders  for  contracts  for 
rature  delivery  of  cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

US  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Fntures    promptlr 
executed 


[JanuabY  23,  1886. 

Walter  T.  Batch.  Benrv  P.  Hatch 

Kath'l  W.  T.  HaUh.  Arthur  M.  BaUk 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,   NEW    YORK. 

B.A»OH  OmoES  { J5§  6'h^"A"l'"Bt.T.^1iaV;. 

Personal  attention  given  at  the  BZCHANOBS  to 
the  pnrehase  and  sale  of  STOCKS  and  BONDS  foi 
cash  or  on  margin. 

DBP08IT8  RECEIVED— subject  to  oheok  at  slgkt 

—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123    PEARL   ST.,   NEW   TOBK. 

Orders,  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool  i  also  for  Oraln  and  Pro 
visions  In  New  York. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS, 
16  and  18   Exchanse   Place, 

Post  Butldino. NEW   york. 

James  F.  Wenman  &  Co. , 

COTTON  BROKERS, 
Wo.  IIS  PEAPL  STREET,  N.  Y. 

Batabllsbed  (In  TonUne  BnlldlMr)  1840. 

BAGGING. 

WARREN,  JONES    dc    ORATZ 

ST.   LOUIS,   Mo. 

Uannfaotorera'  Agents  for  the  sale  of  Jute  Bagging 

IMPORTERS    OF 

IRON    COTTON    TIES. 

Phenix    Insurance  Co. 

OF    RROOKLTN, 

Office,  195  Broadway,  New  York  CItj. 

statement  of  Company  \»t  Day  of  Jan.,  1885. 

CASH  CAPITAL 11,000,000  00 

Reserve  for  unearned  premiums  i.9dO,9Sti  V7 

Reserve  for  unpaid  losses 887,tS7  89 

Netsurpliu (M0,9VI  IS 

$4,312,430  » 
STEPHEN   CROTTELL,  Prealdent. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dent. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Amets  January  1, 1885 ^,013,517  40 

Liabilities  for  unpaid  losses 

and  re-lnsnranoe  fond 2,019,026  85 

Capital 4,000,000  00 

NETBURPLD8 93,964,490  fit 

No.  3   Cortlandt  St.,  New  ¥ork. 

JTAS.  A.  ALEXANDER,  Asent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pine  &  William  Sts 
New  York. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

eOIPRESENnNG    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE   UNrTED  STATEa 


VOL  42. 


NEW  YORK,  JANUARY   30,   1886. 


NO.  1,075. 


^iuatucial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bnfttneas  Founded  1795. 

tMMpantcd  uader  laws  of  8tat«  of  New  Yott,  18S8. 

KrarcBnIzed  1879. 

Engravers  asd  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER  AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;  and  for 

Foraign  Covernments. 

'  ENGRAVING  AND  PRINTING, 
BANK  NOTES,  SHARE  CEKTIFICATES,  BONDS 
rOK  COVKU.NMENTS  ANU  COKl'OKATIONS, 
DRAFTS,  CHECKS,  BILLS  OP  EXCHANOE, 
■TAJIPS,  Ar.,  In  the  llne«l  and  moat  artlatlo  Mjrle 
FROM  STEEL  PLATES, 

mtii  SPECIAL  sAKKnrAKDs  lit  rucvKVT  coraTKRFiirnNa, 

hp««lal  |>«|H>nt  iituiurielurt>^  <>xrliulvrlf  for 
asfl  or  (be  Conipnnj. 

SAFETY  COLORS.         SAFETY    PAPERS. 
Work  Exefuted  tn  Fireproof  BuUdlnsa, 

UTHOeitAPHIC  ANO  TYPE  PKINTINO. 

KAILWAV  TICKETS  OF   IMPK«^  ED  8TTXE8. 

tehow  CitrtlB,  Lubels,  Calendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  President. 

VICE-rRESiriENTS  : 

J.  MACDONOUGH,  A.  0.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

•.  H.  STAYNER,  Treas. 

THEO.  H.  FREEUND.  Secty. 

ASA  P.  Potter,  Pre»'t.      J.  W.  Work,  Cashier* 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,     -•.....     9400,000 
8DHPLUS,  -- 400,000 

AooonnU  of  Banks  and  Bankers  so'tclteil. 
Collections  made  upon  favorable  tenzuL 

Government  Bonds  bouxbt  and  sold 

Floyd-Jones  &  Robison, 

BANKERS   AND    BROKERS, 

Wo.  2  Exchanee  Court,  New  York. 

Stocks,   Bonds   and    U.   S.   Government   Secnrlties 
Bought  and  Sold  on  Commission. 

W«.  C.  KLOTIKIOVBS,  WII.UA.H  ROBISON 

Members  New  York  Stock  Exchange. 

Andrews.  Adams  &  Kelloorff, 

BANKERS    AND    BROKERS. 
78  *  80  Broadwar,  New  York. 

BUIa  of  KxetaaoKe  and  Cable  Transfers  on  the  Union 

Bank  nf  London. 

Buy  and  Bell  Stocks  and  Bonds  for  Investment  or 

on  .Margin. 

Correspondence  Solicited 

arembers  New  York  Stock  Exchange. 

5     TINKER    &    WESTON, 

BANKERa    AND    BROKERS, 
Wo.    3    EXCHANGE    COURT, 

New  York. 

HyvBT  a  TijJKKR,  .Member  N.  T.  Stock  Eioh. 


I'tuaw-cial. 


STOCK    BROKER. 

Lansdale  Boardman, 

HBW  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
•to*  Bicta'c*  mam««r»blp;  private  wtrei  all  f aolUttet 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


GORHAM   MTg   Co., 

SIL.TERS1HITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    IIAIDEM    LANE. 


Houghton  Bros.  &  Co., 

BANKERS. 

niLWACKEE,  uns. 

COLLECTIONS  made  In  any  part  of  the  conntry 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;   Mav- 
erlck  National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  HUchaoges. 

L.  H.  Taylor  &  Co., 

BANKERS 

8.  'W.  Oor.  Tblrd  and  Chestnnt  Sts., 
PHILADELPHIA. 

DepoBltB  received  subject  to  check  at  slffht,  and 

Interest  allowed  un  dally  balances. 
Stocks,  Bonds,  Ac.  bought  and  sold  on  commission 

In  Pnliadelphia  and  other  cities. 
Particular  attention  Riven  to  Information  regarding 

Investment  Securities. 
Private wlreto  New  Tork.BaltlmoreandotherpIaces 

Wauton  H.  Brown.  Frkd.  a.  Brown. 

HlRBXBT  P.  BBOWH. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  80  NASSAU  8TRBBT, 

NEW  YORK. 

Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

James  w.  Walsh,  Jr..  Nicoll  Flotd,  Jb 

Member  N.  Y.  Stock  Exchange. 


J.  P.  Wintringham, 

86   Pine   Street,    -    -    •   -     New  York. 

(Telephone-882  John.) 

GAS,  INSCRAXOK,  BANK,  CITY  RR. 

TRUST  CO.  aud  FERKY  STOCKS. 

A  weekly  list  of  lots  of  these  securities  offering  on 
the  market  published  .Mondays  with  pnces. 

Copies  on  appllcutioii. 

Orders  solloited  to  buy  or  sell  on  the  Exohangae,  or 
at  the  weekly  Aaotlon  itelae. 


financial. 


Fanshawe  &  MilJiken, 

BANKERS      AND     BROKERS, 

No.    43    NEW    STREET. 

Stocks  and  Bonds  Bought  for  Cash  9 
on  Margin. 


CERTIFICATES    OF    THE 

American  Cotton  Oil  Trust 

BOUGHT    AND    SOLD. 

WUJLlAm    O.    ALLISON. 

72  WILLIAM   ST.,  N.  Y. 


Chrystie  &   Janney, 

BANKERS, 
N08.  23  Sc.   35  Naaaan    St.,  New    York. 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  in  InvesLment  Securities  and  Foreign  Ki- 
change  and  invitdcorrespundence. 

Particular  attention  given  to  information  regarding 
Investment  Securities. 

John  Howard  Latham.    Frkdbrice  w.  Pxbbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  WALL  STREET,  NEWT  YORK. 

City,  Coonty,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    35    NASSAU    ST.,    NE1¥    YORK. 

P.  O.  BOX   1.422. 

Transact  a  general  bankinjc  business,  including  tb« 
porcbase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  datlj  balances. 

Oovernment,  State,  County,  City  and  Railroad 
bonds  constantly  un  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
ments  for  institutions  and  trust  funds. 


Wm.  V.  Carolin.  chablks  f.  Cox 

Member  N.  7.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  &  Oommlaalon  Stoek  Broker* 

No.  S5  BROADWAY, 
Branch  Office,  3 1 S  Madison  Av.,  cor.  «9d  St.,  New  York 
Deposlta  received  subject  to  oheoa  at  sight,  an] 
interest  allowed  on  dally  balanoea.  All  Stocks  anit 
Securities  dealt  In  at  the  New  York  Stock  UxohanM 
bought  and  sold  on  Commission,  for  Cash  r,r  apon 
Margin. ^_^^_^-^-.^_^^^-^^_^___^ 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Bxcbanse  Ooart,  Nevr  York. 


ii 


ma   CHKOJNIOLE 


[Vou  XLll. 


'govtisn  %%ctmuQt, 


Drexel,  Morgan  &  Co., 

'    WALL  BTEEET,  CORNER  OF  BROAD, 
NEtr    ITORK. 

Drexel  &  Co.,  "^rexel.Harjes  &  Co 


Oor.  of  fitb  &  Chestnut  Sts. 
PBIIiADELPHIA 


31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   A.Vfl  FOBEION  BANKERS. 

Deposits  recelTBd  subject  to  Draft.  Securities 
hoUKht  and  sold  on  commission.  Interest  a  lowed  on 
Deposiis.  Foreign  Exchange.  Commercial  Credits. 
CaWe  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORNKT8  AND  AGENTS  OF 

messrs.   i.   S.   BIOBGAN    &■    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phlla.         NEW  lOBK.      Boston. 

AND 

AI.EXANDER  BROITIV  &  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  ORBAT  BRITAIN  AND  IRELAND,  FRANCE 

OKKMANY,  BELGIUM,  HOLLAND,  8WITZ- 

BRLA.n'd,    NORWAV.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■■aue  Oonunerclal  Sc  Travelera'  Credits 

JJV  STEBLISO, 

Available  In  any  part  of  the  world,  in  FRANCS  for 

ue  In  Martinique  and  Guadalnupe,  and  In  dollarsfor 

Dse  in  this  and  adj.icent  countries. 

.Hake  Telegraphic  Transfers  of  Ifloney 

Uettveeu  tblsOouutry  and  Europe. 

MA  RECOLLECTION!?  OF  DKAFTS  drawn 

abroad  on  all  points  In  United  States  iind  Canada, 

and  of  drafts  drawn  In  the   b  ulted  States  on 

foreign  countries ; 

»nd  their  London  house.  Messrs.  UKOWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banlis,  llrms 

and  Individuals,  upon  favorable  terms. 

J    &   y.  Stuart  &  Co., 

33  'NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 

nANCHESTER    &    COUNTT   BANK, 

••  LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON! 

ULSTER     BANKING     GOIOPANir, 

BELFAST,    IRELAND! 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTLiAND, 

EDINBURGH     AND    BRANCHES: 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Neir  Yoik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  forTnive.  ra' Use 

.abroad  against  Cash  or  Satisfactor} 

Guarauty  ol  Re-payment, 

EzchanKe   on  London,  Paris,   Berlin 
and  Znrlcli. 

CBSDITS  OPENED  AND  PAYMENTS  MADE  BY  CABI.K. 

Paris  Bouse— 3IUMROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
39  TVIIililAm  STREET,  NETF  YORK 

COKHESPONDEXTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

raessrs.  Jolin  Berenber;;,  Uossler  &  Co. 

Mamburir, 

Messrs.  Marcnard,  Krauss  Sc  Co.,  Paris 

Commerct  1  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Chas.    Unger  &  Co., 

BANKERS    AND    BROKEBS, 

Members  of  the  New  York  Stock  Exchange. 

DIAI.EK8    IN    FOKEION    EXCHANGE,    OOVEHNMENT 

AND  OTHER  INVESTMENT   HONDS. 

STKHI.INU    LOA.VS    A   SPECIALTY. 

64  Wall   St.  and   63    Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  lor  investment  or  on 
maruin,  all  securltieB  dealt  In  at  the  New  York  Stock 
Exchange. 


Canadian  Bank   of  Commerce. 

CAPrrAi,  »6,ooo,ooo.       Surplus,  t2,ioo,ooo. 
J.   H.  GOADBV  &   B.  E.  WALKEB, 

JOI    T    AGENTS, 
6  EXCHANGE  PLACE,  NEIF  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TKANSKKKS,  ETC. 

ISSUE   roMMERfl  \l,    CRKOITS.    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


||f0t;jeifltt  HxcttawBC. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In   all 

parts  of  the  World,  through 
Measrs.  N.  M.  RotliHchild   <Sb  SlonB,  London. 
"    .'        de  Bolhschild   Itros,,  Paris. 

"        W.  A.  de  Koihoclilld  <t  Sons,  Frank- 
fort OMII. 
B.  M.  deRothachild,  Emi.,  Vienna. 

AND  THEIR  COBBE8PONDENT8. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  t'ranoe  and  Germany^ 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    BROAD     STREET 

yew  York. 

Issue  letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS.  London. 
SELIGMAN  FHEKBS  &  ClE,  Paris 
SELIGMAN  &  .-TE  1  THEIMER,    Hrankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTAIAN  &  STKTTUlEilEH,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  ..     _,  ,  ,., 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  ol  Money  on  Europe  and  California. 


John   Paton  &   Co., 

SUCCESSORS   TO 
JESUP,  PATOSf  &  CO., 

53    TrUllam   Street,    New   York. 

Accounts  and  Anency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoCKs  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Tranifers  bouKht  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 
BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND.  


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

33    &   34   Exchange   Place, 

New  Yore. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    niEXICO,  CDBA,  &c.,  &0. 


J.  Kennedy  Tod. 

H.  O.  NoRTHCOTE. 


Alexander  Barinq. 
Member  N.  Y.  Slock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKEKS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mls.slon.  Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 
MELVILLE,  EVANS  &  CO., )  ,  n^.n,,« 
C.  J.  HAMIllt<»  Ai,  SON,  jtiO^UON. 

niAKCUARI),  KKAI'SS  Sc  CO.,!p.KTH 
UOTTlNUtER  Jk  CO.,  jrAKlS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonsliire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmmTERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  of  Exchanob  on 
OnEAT  Britain  ahd  the  Continent. 


KOUNTZE    BROTHERS, 

BANKERS, 
120  Broadwat,  Equitable  Building, New  York 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTH.!* 
Issued  for  thL-  use  of  iraveleis  in  all  parts  of  the 
world.    Bills  drawn  on  the   Union   Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  che>-k  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  oommlsslon. 


^ovjeigti  ll^aecfeanfle. 


Heidelbach, 

Ickelheimer  &  Co., 

30    TTILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK, 

FOREIOIV    BAIWKERS. 

BUT  AND  DRAW  BILLS  OF  BXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


gattkcrB  and  %xa}^&x&, 
J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   34  Pine   Street,  New  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  nngotiated. 

Dividt-nds  and  interest  collected. 

Deposits  received  subject  to  Diaft. 

Interest  allowed,    investment  securities  a  specialty. 

We  Issue  a  (""inancial  Report  weekly. 

Brancb  Office,  330  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,  !  Members  of  the  New  York 

Frank  K.  Dickinson,  S  Stock  Exchange. 


JAUE8  WBITELT,  H.  CRCOSB  OAKLIT, 

MATNAHD  C.  EYRI. 

HKNKT  H.  Dodge,  Washington,  D.  C. 
Wm.  R.  Travxrs,  Special  Partner. 

Prince  &  Whitely, 

No.    84    BBOAD\rAY,    NEW     YORK. 

RRANrw    CmrjLH !  1**"  f"'""!  ■*''«•'  New  York. 
BRANCH    OFFICES  j  53^  jj^^  gj    Washington,  D.  C. 

Buy  and  sell  on  commission  all  classes  of  Railrosd 
iecuritleswilso  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  WllmlDf- 
ton,  Baltimore,  Washington,  Bridgeport,  New  HkT«n,'i 
Boston  and  Pittsburtz. ^j 

H.  B.  H0LLIN8.  F.  A.  YzNAOA.  Frank  C.HoLLiire 

H.  B.  Hollins  &  Co., 

BANKBR3   AND    BROKERS. 

Members  New  York  Stock  Exchnnge. 

74  BROADWAY. 

Branch  0£Bce,  B  Vanderbilt  Ave.,  connected  bj 

priTate  wire. 

Connected  by  private  wire  with  E.  W.Clark  &  Cu. 

and  HiU  &  Kennedy.  Philadelphia. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,  N.  Y.,  mills  BuIIdlDK, 

Transact  a  General  Banking  BnsiuesB 

Foreign  Exchange,  Bonds,  Stocks  and  Miscella 
aeous  Securities  bought  and  sold  on  commission. 

JDLIC8  A.  Kohn,  David  ochs.  Mobitz  ochs, 
viemb.  N.Y.  Stock  Exch.  Memb.  N.  Y.  Stock  Ei 

Hamilton  &  Bishop, 

BANKERS    ANn    BROKKR8, 
No.  36  PINE   STHBET,  NEW  YORK 

(Members  New  York  Slock  ExehiiriKe.) 
Accounts  of  Banks,  Bankers  and  otiiers  recelred 

Interest  allowed  un  balances.    A  strictly  Commtssloi 

tiusiness  in  the  purchawe  and  sale  of  stocks  and  bonds 
I*rivate  Telegraph  Wire  to  Albany,  Troy,  syracoie. 

Rochester,  Ltica,  Buffalo,  Cleveland  and  (.:hicaKO<    jj 
I>raw  on  City  Banli  of  London  In  amounts  to  svltj 

Special  attention  triven  to  Securities  for  In  vestmcDt, 

Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEW  YORK. 

Twpnty  years'  experience  in  Railrcad  Bonds.  Pai 
ties  desiring  to  buy  or  sell  Uncurreut  Bonds  wi 
please  communicate. 

StLicks  bought  in  P>actional  Lots  or  otherwls* 
either  for  Cash  or  .  n  Margin . 

F.  H.  SMITH,  (Members   Consolidated    Stock  an 

8.  W.  Smith.  S     Petroleum  Barcbanife.  New  York. 

Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NKTT    ITOUK 

DEALERS    IN    AIJj   KINDS    OF 

Railroad  and  Inrestment   Secnritlet 

BOCTHERN    8ECUBIT1B8    A    8PECIALTT. 

Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 
STOCKS,     BONDS 
AND  mSCELLANEOVS  SKCrBITIE 

Correspondence  Solicited. 

(Quotations  cheerfully  furnliM 
Wm.  H.  ROL8TON.  W.  ALKX.  BAM  Jr.' 

Member  N.  Y.  Stock  Exch'ge. 
MsmharCtaloaco  Stock  b'zoa'a*. 
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BaulictTB  VLUA  fBroUerB. 


Taintor  &  Holt, 

BANKKK8. 

No.  3  WALL   STHKET,  NEW  YORK. 

TKAN8A0T  n  GKNKKAL  BANKING  blislnesi. 

DKI'OSITS  recelvod  und  INTBKKST  allowed  on 
twiniicus. 

Rut  mid  B«ll  OOVBUINMBMT,  MUNICIPAL  and 
UAII.HUAD  S'OllrUles. 

S*rlvtit«toltiKrnpb  wlreito  ProrldeRoeand  Boston. 

U.  JS.  TAINTOH.  GEO.  U.  UOLT. 

O.  D.  L'UCUJBIl. 


HIBAU  Dkwino.  Ci.abk  Dkwino.  F.  T.  Bontbcoc 

(Moiubvr  uf  Now  Vurk  Stuck  ExchaoKO.) 

H.  Dewing  &  Son, 

No,  18  Wull  Street,  New  York. 

Htocks  Hnd  Kond.s  BouKht  and  Sold  on  Commission 
Accauntti  received  and  Interest  allonodonbalanoeB 

irtak-h  lUHV  bu  ctiiH^ked  fur  ut  aiiilit. 
Iowa  Lotkti  &  Trust   Co.  0  per  cent    Debentures 

boutfbt  aud  sold. 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

84  Broadway  &  19  New  St.,  New  York 


Gilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Businesa.  Buy 
and  Sell  QoTernment  Bonds  and  Inrestment  Securi- 
ties. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  utrli'tlf  ConinilKHlon  Buslneas  in 
ST4M;K!!>,  «UMU»i  and  bUAIN, 

With   Private  Wires  to  CHICAGO.   BALTIMOKK, 

PUII.AUtfl.I'MIA  and   laleruiedlate  PutnU. 

No.    IT     WALL    ST.,   NEW  YORK.. 

J.   L.   Robertson, 

BOXD  AND  STOCK  BROKER, 

Dealer  in  Inrestment  Secarities, 

No.  7  Nassau  STREEr. 

(Continental  National   Bank  Building), 
New   York. 


'^. 


Jo.JlOo.fG^ 

C^  Co. 

BANKERS, 

No.      ISW^ALL      STREET, 

New  York. 

..Transact  a  General  Bankinii  Business,  IncIndlnK 
the  purchase  and  sale  or  STOCKS  aud  BONDS  for 
caan  or  on  martfin. 

Buy  and   Sell    Investment   Securities. 

P.    O.    BOX   2.(M7. 

A.  M.  KLDDEB.    WAVLA.Sn  Tkask.    H.  J.  Morsk. 

W.  C.  UILL. 


B  A  N  K  E  K  !<, 
8  Hrondway,  cor.  Excbnnire   I'lnce,  N.  Y. 
Bntncb  llffiie. -.M  1   l.a  Snile  !^t..  C'liicaKO, 

n5A'??,■^■^^^'.^'^.^'?!«'*''  BA.VKl.Vi  BUSINESS, 
m^nrifa'i  ?,>  n"i,    .'^i","'*^'^'^    AND    SALE  Ot' 

„    .     „  p.  O.  Box  447. 

O.  A.  BOODT.  ,  C.  W.  MCI.KIJ.AN. 

RgrnicN  I.ELAX11. 

BANKEK8, 
UNITED    BANK     BUILDING, 

Wall  Street,  corner  Broadway. 

STOCKS,  BO.VUH  ,t  OO.UMEIWHL  PIHER. 

al^tS'i'v^rv  'iV"''?  'S>«,'>t  and  sold  on  commission 
^tZJ^L.'"""}  'i'":l"»nKe.  Advances  made  on 
ewloeas  papor  and  other  securities.  ^^ 


^VLVLktxa  attfl  ||t;o1ievs. 


Geo.  K.  Sistare's    Sons, 

10  ac  18  Broad  Street,  New  York, 
131  South  Third  Street,  IMiiladeiphia. 

Counoctud  by   Prlvalo  Wire  wild  main  oIJIlm,  Now 

York. 

IlEAI,BU«   IN 

FIRST-CL,ASS    INVESTMENTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  margin, 
all  necui'lilea  dealt  In  at  tne  New  York  Utock  Kx- 
cbanuo. 

Interu.1t  allowed  on  dally  balances. 

All  deposits  subje<:t  to  c^tvck  at  sight. 

Particular  attentlim  lo  oiilem  by  mall  or  telegram. 

Wood,   Huestis  &  Co., 

31    PINE    STREET.    NEW    YORK. 
BANKERS     AND      BROKERS. 

HUOCESSORS  TO 

WOOD    &    DAVIS. 

Bzeonte  orders  In  all  securities  listed  at  tbe  New 
York  Stock  Bxchantte.    Kor  Sale  : 
FiHi<T.<;i.ASS  Kailuoad  Fihst  Mortoaob  Bonds. 

uBORai: C.WOOD,  c. u. uuestis.  l. m. swan. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaneous  Secnrities, 

MILLS  BaiLDINO  (3d  Floor.) 
Rooms  88  *  88.  3.1  WALL  STttEKT. 

STATE  AND  CITY  BONDS  OF  GEORGIA.  ALSO 
SECURITIES  OV  TUB  CENTRAL  RK.  &  liAJSK- 
INO  CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  <r  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  ail  orders. 


R.  J.  Kimball  &  Co., 

(Established  In  1665.) 

BANKERS    AND   BROKERS, 

Noa.  16  &  18  Broad  Street,  New  Tork. 

We  have  pubHshed  a  new  pocket  edition  of  our 
annual  "List  of  Stocks  and  Bonds  attne  New  York 
Stock  Uxcbanee.'*  Sunt  free  on  application.  Both  of 
ourdrmareMEMBKUtiof  theN.V. STOCK  Uxcuanoe. 
RoBHUT  J.  Kimball.        Alfred  B.  LotiNaBEar. 


C.   J.   Turner, 

(16  Fears'  Membership  In  the  N.T.  Stock  Exchange. 
BANKER     ANB     BROKER, 

16    A    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business,  iDcIuding  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oo 
mamtn. 


Simons  &  Chew, 

STOCK    BROKERS, 
2  ExclimnKe  Courts  62  Broadwa7,N«T\ 

rttooks.  Bonds  and  D     .  Oorernment  Beoonuet 
Boimbt  and  Sold  on  Commission. 

Ja8.  D.  Simons,  BWIHLT  ORiw. 

Member  N.  Y.  dtock  Exchange. 


Thompson    &    Richard, 

BANKERS, 

16  A  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Kxcbar.Ke.) 
MemberB  of  the  N.  Y.  stock  and  Produce  Kxeb'nges, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon,  StdCks,  bonds.  Rraln.  provisions  and 
petndeuni  boujjht  and  sold  on  commission  for  cash 
or  on  marKln.  Direct  teletn^phio  communication 
with  tbe  Chicago  Board  of  Trade. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  51    EXCIIANOE    PLACE. 
B.  A8IBL      L.  S.  FRANKE.VIIEDtER,     M.  SELIOMANN 

Members  N.  Y.  Stock  Exchange. 


W.  H.  Goadby&  Co., 

BANKEB8    AND   BROKERS, 

No.    34     BROAD     STREET, 
New    York. 


CALDWELL,,  WASHBURN  A, 
TOWNSEND, 

BANKERS    AND   BROKERS, 

No.     3      WALL     STREET. 

Transact  a  general  Banking  Bnslness.  Including  the 
Purchase  and  gale  of  all  S<curltles  dealt  In  at  the 
New  York  f>took  ExcUmige 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwbll.  Lansing  C.  Washburn. 

CHAS.  J.  TOWNBEND.  Member  N.  Y.  Stock  Kxohanip 

OOCOLASS  GRCCS.  A.B.BATIHAN. 

Uemb.  N.  y.  Cotton  Exch.     Vamb.N.V.  Stock  Kxoii. 

W.  W.  DirDLkT. 

GREEN     &.    BATEltlAN, 

HANKKUS    AND    BROKKRS, 
STOCKS,     COTTON.     GKAl.V,     FOItllQN     BXCUANOE, 

Corner  Wall  and  New  Streets. 

PtlvaU  WIrea  to  Washington.  D.  r  .  Haitlmore,  Bos- 
ton. Philadelphia  and  (^easo. 


Sattlwrs  nu&  gwlvera. 


Howard  Lapsley  &  Co., 

BAMiCEBS    AND   BROKERfl. 

(Uortlraer  nutlillng.)      No.  1 1  WALL  CT.,) 

"lew    York. 

PRIVATB  WIKB  TO  BOSTON. 

jifgtretfltt  yanfcers. 

LONDON,  Slat  December,  1886. 
TyB    BBO    TO     OIVB     NOTICH    THAT    OUB 
'  "^  Arm  of 

BL.IKE    BROTHERS    ic    CO., 

heretofore  carried  on  by  us  at 

6%  ORESHAin    HOCSE,    E.    C. 

baa  this  day  terminated  by  effluxion  of  time.    M 
EMIL  UElNBMANNand  Mr.   F.  B.  BLAKB  alOO* 
are  authorised  to  sign  the  firm's  name  In  llqulda 
and  to  settle  all  outstanding  businesa. 

UMIL  HBINEliA 

F.  B.  BLAKE. 

BLAKE  BROTHBIRS  A  CO.. 

Of  Boston  and  New  York. 


LONDON.  1st  January,  1888. 
"OEFBRRING  to  TlIK  CIRCULAR  OF  MESSRS 
^^  BLAKE    BROTHERS    ic    CO., 

dated  3ist  Dec.  1885,  announcing  the  termination  of 
that  firm  by  effluxion  of  time,  we  beg  to  notify  you 
that  we  have  formed  a  copartnership  to  carry  on 
a  general  Banking  business  under  the  style  of 

HEINEIHANN    &    CO., 

at  62  GRESHAM  HOUSE,  B.  C. 
EMIL  HKINEMANN. 
WAITER  DABNEY  HEINBMANN. 


Heinemann  &  Co., 

62  Gresliam  Uonse,  E.  C, 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railwsyi 

Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Sec.  on 
tbe  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  dO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans, 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
No.    4      BANK      BV1I.DIN6S 

LONDON,    ENGLAND. 


Capital   Paid    Cp,  je97l9860   Sterling. 

This  Company  undertakes  tbe  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  tbe  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address -Patt,  Lokdon. 


Angl 


TB  ■ 

o-Californian  Bank 

(LIMITKD). 

LONDON,  Head  Offloe,  3  Angel  Conn. 

SAN  Fit  A  NO  IStlOOHioe.  422  California  Bt. 

NEIV  %'OKK  Agenta.  J.  A  W.  Sellgman  A  Co. 

BOSTON  Correspanii'ta,  Mafi8aoliusett«  N.  Bk 


Anthorlaed  Capital.  - 
Pal4-up  Capital,  -  • 
Reserve  Fund,  -    •    •    ■ 


-  $6,000,000 

-  1,500.000 
•    -      400,000 


Transact  a  general  banking  buslnssa.    Issue  Com- 
mardal  credits  and  Billsof  Kxohange.  available  Id  a'l 
D.rta  of  the  world.    Clioctions  and  ordnrs  for  Bonds. 
Stocks,  etc..  eie''"' e<1  np'^r  tl"**  "^nst  f.vt.-ahle  tarm. 
FRED'K  F.  LOW,  lv»»»~.. 

lONATZ  8TKINHAKT.1  •""■«•'•• 
P.N.  LILIKNTHAL.  OssblW. 


ir 
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De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AfflSTEBDAin,     ...    -    BOI^LAND. 

BSTABUSHBD   1861. 

Capital  folly  paid  up.7,203.985  Guilders  ($2,881,570—) 
UeserreFund 913.082.82«   "         (»36S,237-) 

bbjld  office,  Ain:sTEBDji.in. 

BBAJfOHES: 
Iiondon— B.  W.  BLUDUNSTEFN  &  CO., 

No.  55  &  t,6  Threadneedle  St.,  E.  C 
BoUerdam— DE  WiBBBL-en-EFFECTENBANK. 
Enscbede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOEK  &  CO. 

Traneaot  a  general  BanbinR  and  Commlggion 
Business  in  Bills,  Stocks,  Snares,  Coupons,  .bo. 

NSW  TORS  00SR£BP0NDSNT8: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


^p6cinl  Itttrjestmjettts. 


Investment  Securities 

BOUGHT    AND    SOLD. 
DFANTED: 

filliabeth  City  New  Bonds  and  Scrip. 
SRome  Watertown  A  Ogdensborg  lata  and  ilda. 
Oawego  A  Borne  Istg. 
Scioto  Valley  First  Mortgage  Bonda. 
Southern  Securities. 

AI.BERT  E.  HACHFIELD, 

No.  6>s  Fine  Street. 


Bank  of  Australasia, 

(Incorporated  by  Royal  (barter,  1885.) 

4  Tbreadiieedle  St.,  liondon,  England 

Paid-up  Capital, £1,000,000 

Reserve  Kund, 770,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
Bills  nejioiiated  or  sent  for  collection. 
TeleKraphic  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PKIUBAUX  SBLBY.  Secretary. 


Hong  Kong  &  Shanghai 

BANKING    COBPOBATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund. 4,400,000 

Reserve  for  Equalization  of  Dividends...        4ii0.i'00 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kung,  Foochow,  Amoy,  Niugpo, 
Shanghai,  Uanl£ow,  Yokohama.  Hiogo,  San  Francisco 
and  London. 
A.  RI.  TOWNSEND,  Asent.  47  Wllllain   8t. 


L.  de  Steiger  &  Co., 

BANKERS. 

FRANKFORT-ONMAIN.    GERMANY. 

.special  %nvizstraznts. 


Toledo  &  Ohio  Central 

GOmnON    AND    FBEFEBBED, 

BOUGHT    AND    SOLD    BY 

J.     S.    ST^IVTON, 

16  AND  18  BBOAD  ST. 


H.  L.  Grant, 

No.    146    BBOADITAT, 

NEW    YORK. 

CITT^EAILROAD  STOCKS  Sc  BONDS 

BODGHT    AND   SOLD. 
See  Onotatlnna  of  City  Railroads  In  this  paper. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NEW  ITORK, 

AUD 

SOS  mONTAGVE  ST.,  BBOOKI.TN 

«AS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Ballroad  Stocks  and  Bonds 

AND  AIX  KINDS  OF 

BROOKIiTN    SECURITIES 

DEAI.T    IN. 

bkb  oas  qdotatlonb  in  this  papbk 

Geo.  H.  Pbkntiss.  w.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stook  Bxch. 


E.    S.    Bailey, 

6  Is   Pi:«E   8TBEET, 

DEAUNOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Caah  paid  at  once  for  the  above  securttlea ;  or  they 
will  be  sold  on  commission  at  seller's  option. 

Atlanta  &  Cliarlotte  A.  L.  B'y  Bonds. 
HleinpliIs&Cliarleaton  BB.  Bond*, 
nemphls  &  Little  Bock  BB.  Bonda. 
Carolina  Ceiit<-al  BB.  Bonda. 
Norili  Carolina  State  6a. 
Birmlngbam  C'ty,  Ala.,  7a. 
Amd<inUacellan«on«.SecarltIea. 
BOUvJHT    AND    SOLD 
Br  S.    A.    LANCASTEB    &    CO., 
4    TTall   StrMt. 


'guxm  pt0vt0a0cs. 


John  B.  McGeorge, 

No.  20  BBOAD  8TBEET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manbattanrille  &  St.  Nicholas 

Ayenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW,"  727. 
No.   21    NASSAU   STREET, 

DEALER  IN 

CITY   RAILiWAY    STOCKS, 

GJ^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  TelCKraph  Stocks 
In  Saturday's  Evening  Post  and  Daily  Indicator. 


financial. 


7  Per  Cent  Farm  Mortgages 

The  CorMn  Banking  Co.,  115  B'dn^ay* 

Tf'  e  b&his  of  success  of  every  Industry  In  the  West, 
Northwest  and  Souih.  is  the  products  of  the  Farm. 
Wheat,  corn.  beef.  <  ork  and  cotton  .-upport  the  man- 
ufactures of  the  country  and  even  i  he  vant  Rytstem  of 
railways  thift  gridiron  thecontii  ent.  Thethousanog 
of  minions  of  money  that  are  invested  tn  the  sf  curi- 
ties  of  these  railways  are  depenaent  almost  entirely 
upon  the  success  of  the  agricultural  in  erest,  and  yet 
railroad  bonds,  on  a  proper  mileage,  are  a  favorite 
investment  with  the  pubiif,  notwit-  sia*  ding  a  tlrat 
mortyage  upon  the  farms  that .  r<  duce  the  revenues 
that  sustain  th^-m  is  practically  a  prior  lien.  If  care- 
fully made,  a  FIRST  MOHT-.  AGK  up  n  one  of  theae 
FARMS   8  bet  er  than  nnytliliiB  that  follows. 

THIRTV-FIVECONSbiCUTlVE  YEARS  of  active 
and  larffe  experience  with  placim/  these  loans  has 
enabled  this  company  to  master  all  the  details  re- 
quired to  secure  and  protect  a  lender's  money,  as  the 
record  here  In  New  York  of  all  t  hese  ye  ■  rs  will  dem- 
onstrate. 1  hat  prudent  investors  are  learninK  the 
value  of  these  securities  is  shown  bv  the  enormouB 
proportions  to  which  these  investments  have  giown 
with  us  during  the  last  two  years  of  depression. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTIOS 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WBDNB8DAT8    AND    SATURDAYS. 

ADRIAN  H.  imULLiER   &  SON, 

No.   12  PINE  STREET,   NEW  YORK. 
(Eqcitablb  Building) 


NOTICE. 

The  underslKned  have  been  nominated  b7  special 
appointment  COMMKRCIAL  AGENTS  FOR  THE 
PORBIGN  BUSINESS  OF  HIS  EXCELLENCY 
THE  VICEROY  OF  THB  PROVINCE  OF  CHIHLl. 
EMPIRE  OF  CHINA, 

RUSSEL.L.  &  CO., 

60  Wall  St.,  N.  T. 


Hay  den    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER,    •    •    -    -    ■   COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  our 
Rl«ALBSTATELOAN>on  Improved  City  and  KaTm 
Propprties-  These  have  been  mfide  by  us  alter  riKid 
investiKalion  of  title  and  values,  and  can  be  trans, 
ferred  at  once.  Correspondence  solicited.  Ui^hest 
references  East  and  West. 


TUE     WESTERN 

Farm  Mortgage  Co., 

■.ATTRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  the  marlcet. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Yoris.  Funds  promptly  placed.  Larire 
experience.  No  losses.  Send  for  circular,  references 
and  sampleforms.  F.  M.  PBKKINf*,  President;  J.  T. 
WARNS,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CHA8.  w.  GII.I.KTT.  TrBa.s.;  N.  F.  HA  KT.  AudlW 

Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In 
dlaua  and  Ohio  Lands. 

SOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  nooRB, 
«4  Eaat  ITIarhet  M..  Indtaiiapoll*.  Ind 


NORTH- 
WESTERN 
6UARANTEE 
LOAN 
COMPANY, 


BanltinK   House   of    NKHEH 
&  CARPENTER,  Troy.  N.  Y. 

Established  1824.  Reorganized 
1868.  Eastern  Hepresentativea 
of  the  NOKTHWE.XTERJi 
GUARANTY      L(»AN     t:0 

of  Minneapolis,  Minn.  A  uthor- 
iied  capital.  »2,()00.000.  Paid  up 
capital,  t200,«)0.  Real  Kstate 
MortKaKes  worth  from  two  to 
four  times  the  amount  of  mort- 
ttiute.  nettint?  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  RanklnK  House. 


^ELECT   FIRST   MORTGAGES. 
On  Improving  Western  Property 

with  pre-ent  cash  vuluo  treble  upwa  ds  of  T>'>a,n, 
iiffordinK  7  to  8  per  cent  iucom'  ;  also  Km»i';'!''''ed 
Business  Notes  or  estaDlished  merchants  of  M.jine- 
upolia,  lunninn  2  to  6  months,  absoutely  >-(  ■  un\ 
aff(irdin*7to  8  per  cent  in  advance.  Uefer  ii>  Nat. 
IJiUik  of  Corame'ce,  Minneapolis;  ■  r,  Sani'l  R.  Mac- 
Lean,  Bank»»r,  43  f  xchnnge  Place,  New  York,  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 

S.   H.  BAKER,  Dealer  In  Real  Estate  and  Mort- 
gages,  MipneapoUB.  Minn. 


6% 


8% 


Tlip  Americnn  Inveslment  Company,  of  Fm- 

metsbuit:,  Iowa,  incur  poruten  witti  a  paid-up  canitsl 
of  S.lOO.OiiO,  with  branches  at  Huron  ..nd  nitchell, 
Daltota,  uller  lir.-t  Mortg:i|je  Kurm  l.oiins  in  biws. 
Minn.,  Dakota,  and  Neb.,  doth  Principninn  '  luter- 
eiit  4^uarauli*ed.  Also  tl ,  er  cent  t).-tieiiture  IJond!* 
(oblipaiioiis  of  the  Compioy),  ruiniJnL' 1"  y<';Lrs,  se- 
cured bv  MoitKUK"  logns  deposited  with  th,' .^ler- 
cnn' lie  Trust  Co.,  >.  ^  .  ItiiUolBBUes  Demand 
Cei  tiflcatB"  of  Deposit  at  .1  per  cent  interest.  Write 
for  pamphlet  and  references 

Mniiie  <iaice.  Eiiiiiii'tsbnre,  Iowa. 
E.  S.  Oruisby,  PrcB.,  150   Nnsaau  SI..  N.  i. 

Interest,  gtuidEttds,   &c. 


11  (JOPTHALL  COUHT,  ) 

London,  K.  C.  Ist  January,  1886.    ( 
TiyE  BEG  TO  AC<tCAI!NX  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BliAKE,  BOISSEVAIN  dc  CO. 

Mb.  H.  J.  DeLANOY  MBYBR  will  sign  for  our 
flrm  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  B018SBVAIN, 
F.  B.  BLAKE. 


ST.  IiOfJIS&  SAN  FKATVriSCO  BAIL- 
WAY  COMPANY.  15  Broad  St.  (Mills  Building) 
New  Yokk,  Jan   18. 1886.  __  ..._, 

The  usual  Semi-Aimual  Dividend  of  THREE  AND, 
ONE-HALF  (aVs)  PKR  CENT  on  the  First  Preferred! 
Stock  of  this  company  has  been  this  day  declared.: 
and  is  payable  Feo.  lo,  i-mi,  at  this  office,  to  stocK- 
holders  of  record  upon  closing  of  the  trausfer  liooli- 
of  that  stoclt,  as  below.  ^         ^     .     , 

The  transfer  books  of  the  first  preferred  stocn 
of  this  company  will  be  closed  on  Tuesday.  J»o 
2«,  Inst.,  at  3  P.  M.,  and  re-opened  on  the  m.Mnlngu) 
Feb.  ll.prox^ ^T.  W.  LILLIE.  Treasurer. 

ST.   PArii  &    NOKTHEKN  PACIFIC 
ttAlLWAY    CO.,  Nkw  Yokk,  Jan.  16,  l»l». 

GUMliRAL  MOKrO'GE  tS  PEll  CiSNT  coup,  u^ 
of  this  CompanT.  maiurliii!  I'"eb  1  prox..  will  bo  pov 
on  andafterti.atdateat  the  banking  house  of  Me8>■r^ 
WINSLOW.  LANlEll  &  CO.,    2<3  Nassau  St.,  NeK 

QUAR^'ERLY  REGISTERED  INTEREST  dut 
Feb.  1  will  be  transmitted  at  maturity  to  certiaoat<( 
holders  of  record  Jan.  25,  from  which  date  uoti 
Feb.  1,  1886,  inoluslve.  the  transfer  books  wiu  t' 
Closed.  GEO.  S.  JO.^ES, 

Treaaurar. 


January  30,  188(1.] 


THE   (IHRONICLK 


%nttvtstt  ^iviacn&Sf  Sec, 


'mV.  INTRItKST  OS  TUR  POtiLOW- 

1  iblo  lit  the   btiiiklng  home  of 

II  u;i  Vlf     fr     t't\       i>ttmnr  nt 


I.ASIKIt  A  CO..  corner  Of 
roou.  Now  York  Cllr.  on  «nd 

KuilrondCo.— 


.  .    '    ..•  l'l!y.  Ind.— 


Mar  riatl  Aid  8(1. 

N.«  i«  Worku,  uf  Kome,  N.  Y.— 

1-  'Mcuio  Rnllway— 

IM>S"'H." 

K , a 

I, I, It.'!  liwiiad..!. 
UmiI,  i^iiiiiii  liilnuls— 

WlltlTWiUkH   S?(. 

St.  I'liui  &  N  irthuiii  I'aclflc  Railway  Co..— 
CXtieiieral  .MnrlKiii.'"'  *1^. 

!■  KIlKL'ARy  11. 
Howard  County,  IiuUana- 

tiravcl  Koud  tV.t.  ^ 

KBBKUAR?  la. 
'  oiitrevtlle.  Indiana- 
Town  Rs. 

KKBRUARY  15. 
Hamilton  County.  Indiana— 
Uravel  Koad  8».  . ,  _  ,. 

KBBKUART  16. 
Kirklln,  Indiana— 
Sfhool  73. 

KKBRUARY  23. 
Bonton  County.  Indiana- 
Gravel  Road  6s.  „  ,  „. 
FEBRUABY  85. 


Galllpolls.Ohlo- 
Muuiclpal  88. 


o* 


FFICE  OF  THE  1.0CISV1L,I^E  ifcNASH- 

VII. I. K  KAlLItOADCO. 

.VkW  York,  Jan.  27,  1886. 
Thu  Louisville  &  Nashville  RR.  Co.  will  purchase 
at  Its  efflce,  50  Exchange  Place,  New  York  City,  the 
I        whole  or  any  part  of  the  »«50,000  LotUsvillo  City  Six 

per  cent  bonds,  maturing  as  follows  : 
i  (446.000,  due  April  1st,  1886, 

ta06,000,  duo  October  1st,  ias8, 
»198,000,  due  April  Ist,  1887, 
At  par  and  accrued  interest  to  date  of  delivery,  and 
a  further  suiu  equal  to  2  per  cent  interest  per  annum 
to  date  of  maturity. 

EX  NORTON.  Vice-I'resident. 


MOBILE  A:  OHIO  RAIL.RO.\D  COm- 
I'A.NY  SINKING  KUND. 
Pursuant  to  th*!  provisions  of  the  deed  of  trust, 
dated  .Vav  1.  Ih7l^.  the  undersiKned,  the  Farmers' 
Loan  i  Trust  Co..  Trustees,  solicit  offers  of  tlrst  pre- 
ferred iiicoiiio  and  sinking  fund  debentures  of  the 
Mobile  v"c  tihio  Uailniad  Co.  t<»  the  aggregate  amount 
of  twenty Hvo  tliousand  dollars. 

Sealed  ..ITe  s  v.ill  be  received  until  12  M.Wednes- 
day, Kebruitrv :{.  l^Hti. 

The  Farmers'  Loan  &  Trust  Co., 

By  R.  O.  R0L8T0N, 

President. 


OFFICE  OF  THE  SOUTHERN  PA- 
(1^IC  COMPANY.  No.  23  Buo.\I)  ST..  (MILL'S 
Bini.lUNC.)  Nkw  YoltK,  .Ian.  27,  18stt.— CinipoMs  due 
Feb.  1.  188rt.  from  the  bonds  of  the  following  com- 
panies will  be  paid  on  and  after  that  date  at  this  ofBce  : 
Texas  &  New  Orleans  RR   Co.  1st  mctrt..  7  per  cent 

Main  Line. 
Galveston  Harrisburg  A  San  Antonio  Railway  Co. 
Ist  inort.  6  per  cent.  Eastern  Division. 

TIMOTHY  HOPKINS.  Treasurer. 


I'ME    ST.    PAUL    MI\>EAP01,1S    & 

A  JIANITOBA  RAILW.VY  t  O..  IS3  Wll,LIA.M  St., 
New  Y'okk,  Jan.  4,  18.86.  The  usual  quarterly  divi- 
dend of  one  and  one-half  per  cent  on  the  capital 
Btock  of  this  comjiany  has  been  this  day  declared, 
payable  at  this  office  on  and  after  Feb.  1,  1886,  to 
gtooitliolders  of  record  on  that  date. 

Transfer  books  will  be  closed  at  3  o'clock  P.  M. 
Jan.  1^,  and  will  be  re-ijpened  at  10  o'clock  A.  M. 
Feb.  z  prox. 

E.  T.  .NICHOLS,  Jr.,  Assistant  Secretarv. 


OFFICE    OF    PULLMAN'S   PALACE 
CAR  COMPANY.  CulCAOO,  Jan  20, 1886. 
DIVIDEND    No.  76. 
Thoiisnal  orAUlERLY  DIVIDEND  of  TWO  (8) 

■  oapital  st<ick  of  this  company 

n  been  declared,  payable  Feb. 
of  record  at  close  of  business 

-.  --     .     iransfer  books  close  February  1, 

and  ru-opeu  1  utti-uary  16,  1886. 

A.  S.  WEINSHEIMER,  Secretary. 

I  lol  STON  &  TF.XAS   CENTRAL,   KAIL- 

II  ■•   VVCO.MPANY.— The  Farmers' Loan  &  Trust 
L       ,  ;.iy    hereby    ref|ue..ls    the  liolders  of    bonds 

6^v»i  v'.i  by  th'- '■.  ■'-' '■■- orider  which  it  is  Trustee, 

DHUiely,  the  \s  i.  western  llr;*t  and  second, 

the  .Main   Lin.  Land  the  general  njort- 

gage.  to  send  ;  .  and  addresses,  together 

with  the  amounts  am!  .lass  of  bonds  held  by  them, 
respectively.  t<jthe  undersigned  as  its  attorneys. 

TURNER,  LEE  A  McCLURE, 

20  Nassau  Street. 


New  Y'ork,  .Ian.  29, 1866. 
POCHESTER  dc  PITTSBURCi  FIRST 

MORTG.^GE  COUPONS  maturing  February  I, 
1886,  will  be  paid  on  and  after  that  date  at  the  Union 
Xmst  Companr  of  this  city. 

FRED.  A.  BROWN,  Treasurer. 


pOlPONS  DIE  FEBRU.ARVl,  1886, 

^froiu  llie  I-irsI  .M'-rlk'age  llondsuf  the  (hesapeuke 
Ohio  ii  s<jnihwesi*;rn  and  Paducah  A  Ellzabethtown 
railroad  C'lnijianLL'.^  will  be  paid  on  and  after  that 
date  at  the  i  ompany  s  office,  23  Broad  Street  (Mills 
Building).  New  York. 

I.  B.  GATES,  Treasurer. 

THE  NATIONAL  BANK  OF  THE 
KEPUBLIC.-New  York,  January  29,  Iswi.— 
The  board  of  dire<-ttii-s  have  this  dav  dtjcljired  a 
dividend  of  THIIEK  (3)  PKR  CKNT,  free  ■>f  ta.\es, 
payable  on  and  jUter  Monday,  I-'ebruary  8.  1886,  until 
Which  date  the  Irausler  books  will  bo  closed. 

£.  U.  PULLJSN,  Cashier. 


I^ttutucial. 


Safe  Investment ! 

4  1-3    CITV    OF    (ti;i\X'V,  IL.I..., 

KECilNTERKIt  llO\U!». 

At  a  special  election,  hold  on  tbe  9th  day  of  Jan- 
limry,  1886,  the  citizens  of  IJalnoy  voted  to  Issue 
tieO.OOO  of  4^  por.'cent  SO-yitar  Registered  Bonds,  to 
take  up  and  refund  a  like  amouDt  of  6  per  cent 
registered  bonds,  becoming  dae  July  Ist,  18-^0. 

Capitalists  will  and  this  a  safe  Investment,  as  the 
Interest  Is  collected  by  the  Btate  uf  Illinois,  and  the 
same  is  payable  annually.  In  the  month  of  Jnly,  by 
the  Ststo  Treasurer  at  his  depository  In  New  York 
City.  Parties  wishing  to  Invest  will  address  Mayor  J. 
Parkhurst,  Chalriuan  of  Finance  Committee,  Qulncy 
III.,  for  any  Information  desired. 


Safe  Six   Per  Cents. 

Interest    Paid    January    and    Jnly. 
DKBI^\TtKE     BO.VDS 

Central  RR.  &  Bauking  Co.  of  Georgia. 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns  as  well  as  pays  dividends  on  Its  stock. 
A  limited  amount  for  sale. 

MTM.    FELIX    ALEXANDER, 
Aueusta,  Georgia. 


CHIC.  BURL.  A:  NORTHERN     NEW 

59, 

DUE;1028; 

CHICAGO    A-    NORTHWESTERN, 

MADISO.N  EXT.  7*, 

DUE  1911; 

CHIC,    dc    NORTHWEST.,  MENOini- 

NEE  EXT.  Ta, 

DUE  1911: 

NORTHWESTERN     UNION      1ST    7», 

DUB  1917; 
ST.  PAUL  6c  NO.   PACIFIC    IST  6is, 

DUE  1923; 
NORTHERN     PACIFIC    TERJUINAL 

isr  68, 

DUK  1933; 
WANTED. 

CHA  S.    T.    WING, 

18  WALL  ST. 


WABASH  SCRIPS. 

NEW  YORK   &   GREENWOOD  LAKE 

RAILROAD   FIRSTS. 

CITY,  COUNTY   AND  TOWN   OP 
NEW  YORK  STATE. 

TOBEY&     KIRK, 

4  Broad  Street,  New  York. 


Reed  &  Flagg, 

Duncan  Building,  Ck>T.  Nassau  &  Pine  Sts, 

BNTRANCH   No.   U  PINB  STRSBT, 
BROKERS    AND    DEAI.BR8 

IN 

B  O  ]V  I>  S. 


'gnsxiv}xnc6, 

mARINE  AND  INLAND  INSURANCE 

COMMERCIAL   MUTUAL 

INSURANCE  COinPANir, 

42  WALL  STRKBT,  NEW  YORK. 
ASSETS. 

United  States  Securities ?189,86S  00 

BankStocksof  New  York  City  Banks....   102,687  00 
City  and  other  Stocks  and  Bonds,  lioans 

and  Cash  In  Banks 342,653  71 

Premium  Notes,  Cash  Premiums,  Be-In  - 
anrance  and  other  Claims 77,496  »8 

Total  Assets  January  1,  1888 ....  $712,252  60 

W.  IK\1N(J  COMBS.  Prcsi.lcnt. 
Henry  D.  King,  Sec.    w.^inwkk.ht  11.4Ki,ik.  V.P. 
tJT'  This  Company  issuos  Certificates  vi  Insurance, 
losses  payable  In  LONDUN,  at  its  Baokexs,  Messrs. 
brown;  SiUFLBV  ACQ. 


IttBtumttJCje. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


XEW  YORK,  January  W,  1886. 

Tlie  Trustees,  in  conformity  to  the  Charter  of 
the  Company,  submit  th<i  following  Statement 
of  its  alfulrs  on  the  Slst  December,  1885: 
Premiums  on  Marine  Risks  from 

Ist   January,  1883,   to    Slst 

December,  1885 $3,856,618  66 

Premiums  on  Folioies  not  marketl 

off  Ist  January,  1885 1,339,525  10 

Total  Marine  Fremlnmi $5,196,143  76 

»' — 

Premiums  marked  off  from  Ist 
January,  1885,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Companr  hag  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Kotes  and  Bills  Re- 
ceivable     1,508,143  53 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand  - 
ing  certlfloates  of  protlts  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  wUi 
cease.  The  oertifloates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certlfloates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,   Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Ben.iamln  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddington, 
WUliam  Degroot, 
Horace  Gray, 
WUUam  E.  Dodge, 
WUliam  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  CorUes, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
WUllaiH  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Levericli, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonea, 
Anson  W.  Hard, 
Thomas  Maitlaad, 


JOHN  J>.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
iiW.  H.  H.  MOORE,  2d  Vloe-Pre«'t. 
A.  A.^BAYEN,  34  Tioe-Piesldeot. 


vi  THE  CHRONICLE. 

TH£    OLDEST    AXD    L,ARGEsT    IBT    AMERICA. 

GUARANTEE   COMPANY 

OF    IVOIiTH     AlVIER^ICA. 

13th  Annual  Statement  to  31st  December,  1885. 
Capital  Subscritoed,  «668,600  00.  Capital  PaidUp,   »300,000  00 

ASSETS. 

United  States  Government  Bonds ,^ ;;;;;;;;;;;;;;;;.v.".v,'.'.v    i.m  50-8242.412  50 

Rlcbraond  City  Bond,(Va.) •,-'s,---\--VA  —  V'\ i2.'iH47a2 

Railroad  CorpdratiOD  i  Municipal  Bonds  (Canada) 63'899  21 

Cash  in  Banks „----^-: S'sia  84—  67212  05 

"    on  hand  (Banliable  funds)........ .- ■•• 19640  07 

MortKages,  Accrued  interest  and  Sundry  mmor  assets iS'mi  ia  in  Ml  2fi 

Premiums  in  due  course  of  collection 26,803  19-  46.,43  26 

TOTAL    ASSETS 84SJ,91.5  73 

lilABIIilTIES. 

Resewe in  hand '"XouTer'^LiawiTties"'.?" .".°.*'.'.° .'°''.™: : ::::::::::::'■.:'■''■■'■■■'■■■■'■  'il:^!?  i°-ni8,9i8  47 

Surplus  to  Policyholders »36a,997  26 

RESOURCES.  8457  168  48 

Ket  Assets  asabove...... 868600  00 

Reserve  Capital  subject  to  call aog.ouu  uo 

Total  Kesources  lor  Security  of  Insured SS35.76S  40 

Total  number  of  Bonds  issued  to  date,  70,649.         Bonds  in  force  Slst  December,  1885,  1S,402. 

Total  Amount  of  Claims  paid  to  date $388,645  85 

Buiiness  striotiy  confined  to  issuing  BoxDS  of  Suretyship  for  Employees  of  Banks.  Railways,  Commer- 
iju. .  cos  ..  cial  and  Financial  Corporations  and  Governments. 

FrBJideat  Sir  A.  T.  SALT.  Vice-President,  HOK.  JAMKS  FBRBIER. 

Managing  Director,  EDWARD  RAWLINGS. 

I  New  YoltK D.  J.  TOMPKINS,  111  Broadway. 

.T    a    -ooA-K-^^va        BoSTOX G.  W.  GREG  ERSON.  17  Central  Street. 

IT.  (*,  BRA^CH£S     ■,  PHiLAiiELPHIA.A.  K.  SABINE,  506  Walnut  Street. 

(Chicago JAMES  GBANl',  175  La  Salle  Street. 


fVot.  XIII 


STATEMENT 

OF 

The  Mutual  Life  Insurance  Company  of  New  York, 

BICHABD  A.  McCUKDY,  President. 

For  the  year  ending  December  Slst,  188B. 

ASSETS 8108,908,967.61 

Insurance    and.  -A-nnnity   .A-Ccount.     * 


No. 

Amount. 

No. 

Amount. 

IV)Iicies  and  Annuities  in 
force,  Jan.  Ist,  1885  .... 
Risks  Assiiined    

114,805 
14,334 

$351,815,M1  07 
46,507,139  16 

Policies  and  Annuities  in 

force,  Jan.  1st,  1880.... 

Eisk^  Terminated 

120,952 
8,247 

$368,981,441  36 
29,341,6.38  87 

129,199 

8398,323,080  23 

129,199 

$398,328,080  23 

2>r. 


Revenue    A.ocount. 


Cr. 


To  Balance  from  last  account $97,009,913  08 

"  Premiums 14,768,901  93 

"  Interest  and  Bents  5,446,052  So 


$117,224,867  36 


By  paid  to  Policy-Holders: 
Endowments  &  Pur- 

cliased  Insurances.  $5,270,110  34 
Dividends  and  Annui- 
ties     3.211.900  00 

Deceased  Lives 5,920,033  66 


$14,402,049  90 


Other  Dii^bursements: 
Commissions     and  I  a,  ooc  n^a  oi 

Commutations...  f»1.288,6,9  84 

Ta.xes... 266,656  50 

Expenses 991,954  14 

2,487,290  48 

Premium  on   Stoclcs  and  Bonds 

Purchased 469,882  87 

Balance  to  new  account 99,865,044  11 


$117,224,f 


Balance    Sheet. 


Cr. 


To  Reserve  for  policies  in  force  or 

terminated $103,846,253  00 

"    Premiums  received  in  advance  .  50,080  78 

"    Surptus  at  four  per  cent 5,012,683  78 


$108,908,967  61 


By  Bonds  Secured  by  Mortgages  on 

Real  Estate $49,228,980  16 

"   United  States  and  other  Bonds. .  89,366,104  00 

"    Loans  on  Collaterals 3,856,500  00 

"   RealEstate 10,992,720  45 

"  Cash  in  Banlis  and  Trust  Com- 
panies at  interest 2,619,543  21 

"   Interest  accrued 1,217,329  85 

'*   Premiums  deferred  and  in  tmn- 

sit 1,438.189  55 

"    Sundries 189,560  29 


$108,906,967  61 


I  have  carefully  examined  the  foregoing  statement  and  find  the  same  to  be  correct. 
'-  A.  N.  WATERHOUSE,  Auditor. 

f     From  the  Surplus  above  stated  a  Dividend  will  be  apportioned  as  usual. 

New  Tobe,  January  80, 1886. 


BOABD  or  TRUSTEES. 


Samuel  E.  Sproulls, 
Lucius  Rubinson, 
Samuel  D.  Babcoqk, 
Gborge  S.  Coe, 
John  E.  Develin, 
Seymour  L.  Husted, 
Richard  A.  McCurdy, 
James  C.  Holcbn, 
Hermann  C.  von  Post, 


George  C.  Richardson, 
Alexander  H.  Rice, 
F.  Ratchford  Starr, 
Frederick  H.  Co&sitt, 
Lewis  May, 
Oliver  HahrimaV 
Henry  W.  Smith, 

ioHN  H.  Sherwood, 
LOBERT  OLVi-HAMT, 


George  F.  Baker, 
Jos.  Thompson, 
Dudley  Olcott, 
Frederic  CromwelLj 
Julien  T.  Davies, 
Robert  Sewell, 
S.  Van  Rensselaer  Ceuger, 
CUARLSS  R.  HBNSBKSON, 


George  Bliss, 
Rufus  W.  Peckham, 
Wm.  p.  Dixon, 
J.  Hobart  Herrick, 
Robert  A.  Granniss, 
Nicholas  C.  Miller, 
Henry  H.  Rogers, 
Jno,  W,  Au9HWi;ioss. 


%ns\xxmxcc. 


THIRTF-EIGHTH  ANNUAL  REPORT 

OP    THE 

PENN  MUTUAL 

Life  Insurance  Co 

OF 

PHILADELPHIA. 

Net  Assets  January  1,1885 *9,134,330  14 

RECEIPTS  DURING  THE  YEAR. 

For  premiums ?1,830,240  30 

For  interest,  etc 627.042  62-    2,357,288  .S2 

*11,491,81S  98 

DISBURSE.WEMTS. 

riairas  by  death  ^691.449  88 

Matured  endowrae'its...  54,895  00 

Surrendered  policies....  208,958  53 

(^asll  and  note  dividends  386,708  38 

Re-insurance 3,545  63 


Total  paid  policy-holders  »I,345,652  43 
Taxes  and  leiral  exp'nses  ^54,523  68 
Salaries, medical  fees  and 

office  expenses 

Commissions  to  ageuts, 

rents,  &c 

Agency  and  other  exp's. 
Advertising,  print'g  and 

supplies 17,699  48 

Fire  insurance  and  office 

furniture 3,093  16- 


97,481  85 


147,760  19 
87.587  80 


Net  Assets  January  1,  1886 

AS.SET8. 
City  loans,  RR.  and  water  bonds,  bank 

and  other  stocks , — 

Mortaaties  and  ground  rents 

Premium  notes,  secured  by  polic's,  Ac 

Loans  on  collaterals,  etc  

Home  office  and  real  estate  bought  to 

secure  loans    

Cash  in  trust  companies  and  on  hand. 

Net  Ledger  Assets  as  above 

Net  deferred  and  unrepor'd  premiums 

Interest  due  and  accrued,  etc    

Market  value  of  stocks,  bonds,  Ac, 
over  LOSt 


1,753,703  59 
?9,737,915  37 


?5,1 18,517  85 

2,598,781  10 

,592,262  94 

524,863  79 

830,659  21 
73,081  08 

t9,737.915  37 

1H4  ,027  62 

49,526  47 

421,061  75 

$10,392,531  21 


Gross  Assets  January  1. 1886  . 

1.IABII.ITIES. 

Losses  report 'd  but  not  due  ^t-9,710  07 

Reserve  at  4  per  cent...  .  8,697,309  00 

Surplus  on  life  rate  endow- 
ments and  unreported 
policies,  etc 193,277  76 

Surplus  4  per  cent  basis. . .  1,432,234  38-10..302,531  21 

Surplu*  at  4>^  per  cent  Pennsylvania 

standard,  (estimated) $1,969,283  38 

SAMUEL  C.  HUBV.  President. 
EDWARD  M.  NEEDLES,  Vice-President. 
H.  8.  STEPHENS,  2d  Vice-President. 
HENRYC.  BROWN,  Sec.  J  J.  BARKER,  ActJ. 


?^itt?»icial. 


IF  YOU  WANT  TO  BUT  OB  SELL  ANY 
PUTS  OR  CALLS  ON  STOCKS  OK  BONDS, 

write  to,  telegraph  to,  send  for,  or  call  on, 

tl.  W.  ROSENBAllM^ 

54  Excbauffo  Place,  New  \ork. 

Telephone  call  "  NeJ"  817." 

Fifth  Avenue 
HOTEL, 

Madison  Square,     KEW  YORK. 

The  Largest,  Bes  Appointed  and  Most  Liberally 
Managed  Uotel  in  the  C;ty,  with  the  Most  Central 
and  Delightful  Loo:;tton. 

HITCHCOCK.  DARLING  &  CO. 

JOHN  Q.  MOORE.     W.  K.  KITCHEN.      G.  B.  SCBLIT 

Moore  &  Schley, 

BANKERS    AND   BROKERS.! 
26    BROAD    STREET,    NEW^    rORK, 

Branch  Office                   Connected  with 
72  Wall  St.,  New  York.         Irving  a.evans*C«. 
114  So.  3d  St.,  Philadelphia.          28  State  Street, 
1419  ¥  Street,  Wa»b;agt')».                Boston. 
Private  wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
I'ransact  a  General  Banking  Busineti 


Branch  Offices: 

Connected  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  E.  I.,  13  Westminster  St, 
Saratogas,  N.  Y.,  Grand  Union  Hotel> 


AND  m; 


xmm 
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CLEARING  HOUSE  RETURNS. 
Bank  clearings  continue  to  be  of  a  favorable  description  ; 

j  in  the  present  statement  there  is  an  excess  in  the  aggregate 
for  the  whole  country  of  |64, 116,454  over  the  total  for  the 
weelc  ended  January  16.  This  increase  is,  however,  entirely 
at  New  Yoric,  and  mainly  attributable  to  an  increased  stoclc 
speculation  ;  for  while  some  of  the  other  cities  exhibit  figures 
that  show  gains  over  the  preceding  period,  many  of  them 
record  a  decline  ;  still  the  falling  off  in  general  is  not  material, 
the  decrease  at  all  points  outside  of  New  York  reaching  less 
than  $6,000,000. 
In  comparison  with  a  year  ago,  there  are  very  decided  gains 

.  at  the  leading  mercantile  centres,  New  Y'^ork  recording  an 
excess  of  o3-8  per  cent,  Boston  28-9  per  cent,  Philadelphia 
23-4  per  cent  and  Chicago  1.5'7  per  cent ;  of  the  other  cities, 
St.  Joseph,  Omaha,  Worcester,  Detroit,  Memphis,  Springfield 

.  and  Cleveland  lead  in  percentage  of  increase.  Contrasted 
with  earlier  years,  the  current  returns  are  also  quite  satisfac- 
tory, the  week's  total  showing  an  excess  over  that  for  the 
correspondmg  week  of  1884  of  fully  %%  per  cent,  and  over 
1883  of  one-tenth  of  one  per  oent.  With  New  Y'ork  excluded, 
the  gain  in  comparison  with  1885  is  14-0  per  cent,  with  1884 
reaches  8-6  per  cent,  and  with  1883  nearly  68  per  oent, 

On  the  New  York  Stock  Exchange  the  dealings  in  shares 
for  the  week  cover  a  market  value  of  #16S,959,00O,  whicli 


I  contrasts  with  |86,307,000  for  the  same  period  m  1885. 
Following  our  usual  plan  of  deducting  double  these  values 
from  the  total  exchanges  to  arrive  at  clearings  having  other 
origin,  the  result  reached  is  $384,390,330  this  year,  against 
1296,926,  ?58  a  year  ago,  or  an  increase  of  295  per  cent. 


New  York , 

Salt)  of— 
{Stock»....thaTe»,) 

iCoUon bait*.) 

(Qrain. .  .buaheU) 
(Petn>ltum..bbU.) 

Boston 

ProTldenoe 

Hartford 

I*ortland 

Worcester 

Springfleia 

Lowell 


Total  N  England 

Philadelphia.... 

Pittsbnrg . 

iluttlmore 


Total  Middle... 

ChlcafTO 

Cincinnati 

.Milwaukee 

Detroit 

Indianapolis. 

Cleyeland 

Colambns 

Peoria 

Omaha... 

Denver* 


Total  Western... 

St.  Lonia 

St.  Joseph 

NewOrleooa 

IiOalsTlUe 

Kansas  City 

Memphis 

Galveston* 


Total  Sontbem.. 
San  Francisco 

Total  aU 

Outside  New  York 


Weelf  EnMnQ  Jan.  SS. 


1888. 


172^308,830 

(2,54rt,483) 

l3B6,9i)0) 

(41.907.000) 

(39,311,000) 

|82,S;8,600 
4,446,6(10 
1,7-9.854 
805.740 
854.116 
826,942 
467,907 


$&2,200,8<55 

153,527.641 

8,128,804 
10,6J3,'J9« 


172,300,317 

$44,368,017 
8,024,400 
3,917,419 
2,831,670 
1,385,479: 
2.276,445 
1,387  65i 
574,875 
2,788,966 
2,890,881 


1885. 


$469,540,258 

(1,473,018) 

(383,100) 

(38,762,800) 

(39,328,000) 

164,271,534 
4,287,500 
1,483,895 
937.068 
624,180 
712,415 
457,447 


172,754,038 

143,382,428 
7,282,11-9 
12,400,271 


Par  Cent. 


WUk  BnMnt  Jan.  16. 


+53-8 

(+72-9) 
(+1-6) 

(+14-2) 
(+0-0) 

+28-9 
-H-2 

+200 
-78 

+88S 

+30-1 
+2-3 


187,493,753 

116.041.902 
982,031 
9.920,000 
4.865,232 
4,5S4,76j 
1,S34,13S 
1,412,560 


»37,728,05S 
$8,910,066 


11,000.979,119 


163,061,888 

$38,325,452 
8,602,450 
3,449,435 
2,109,60U 
1,2;M,348 
1,748.352 
1,247,920 
691,317 
1,928,95 


+26-7 

+23-4 
+116 
-142 


$59,337,841 

$14,588,685 

582,375 

11,259,345 

4.071,203 

4,140,767 

1,430,104 


$36,072,379 
$11,438,722 


$712,208,121 


$278,671,0!'U|     $242,667,889 


+14-6 

+15-7 
-6-7 
+13-8 
+83-8 
+10-0 
+30-1 
+11-2 
-16-9 
+18-4 


+  13-7 

+100 
+88-8 
-118 
+7-2 
+10-7 
+28-3 


+4-6 
-21-8 


1888. 


$652,597,288 

(2,023,95S) 

(385,900) 

(32,977.200) 

(88,779,000) 

$85,137,668 

5,019,100 

1,774,884 

1,074,279 

875.767 

827,443 

482,091 


$95,191,233 

$63,817,552 
7,340,898 
12,289,395 


PerCtnt 


4213 

(+30-9) 
(-110) 
{-14S) 

+22-3 
+21'1 

+0-7 
+28» 
+11-0 

+9-3 
-18-9 


$73,447,846 

$44.aSO,063 
8,719.550 
3,142,638 
2.808,218 
1,481,682 
2,390,750 
1,589,833 
627,140 
3,180,442 
2,920,602 


168,320,296 

$14,920,696 
890,848 
10,055,784 
4,874,579 
8,912,090 
1,704.899 
1,809,861 


+40-5 
+14-8 


$38,398,876 
$10,947,430 


+21-2 

+15-6 

+9-8 

-17-4 


+7-7 

40« 
-14-0 
-28-4 
+12-4 

-0-9 
+191 
+  22-* 
-19-6 
+5S-4 


-06 

-7-9 

+270 

-120 

+7-4 

-98 

-as 


$938,862,965 
"$384,265,680 


-6-8 
-14-7 


+18-3 


•  Not  included  in  total. 

The  returns  of  exchanges  for  the  five  days  as  received  by 
telegraph  this  evening  exhibit  some  falling  off  at  all  points 
from  the  figures  of  last  Friday.  In  comparison  with  1885, 
liowever,  New  Orleans  and  Baltimore  alone  fail  to  show  an  in- 
crease, and  in  the  whole  country  the  excess  reaches  41*7  per 
cent.    With  New  York  excluded  the  gain  is  17-8  per  cent. 


New  York 

SaUt  of  Stock  (tlu.) 

Boston. ., 

Philadelphia..  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans... 


Total.. .._ 

Balance,  Country* 

Total  an 

Outside  New  York 


Five  Days  Ending  Jan.  29. 


1888. 


$532,157,360 
(1,862,876) 
88,887,082 
38,245,817 
8(528,263 
34,638,000 
11,978,820 
7,883,293 


$896,606,641 
51,090,021 


$747,698,802 


$215,541,296 


18S5. 


$344,620,090 
(1,194,8»1> 
45,205,480 
80,855,180 
8,981,20' 
30,256,830 
10,925,424 
a029,191 


$478,873,272 
48,700,284 


$827,57!i.586 


$18Z.B<ie.«!)8 


Per  Cent. 


+54-4 
(+39-2) 
+40-9 
+23-8 
—5-1 
+18-8 
+96 
-8-0 


+45-5 
4-1-9 


-t-41-7 


6  XyyBBnd'Q  Jan.  22. 


1886. 


$014,038,171 
(2.014,766) 
09.032,831 
44,948,766 

8,808,029 
88,820,000 
13,e«2,B62 

8,0i»,117 


$7V«.S92.2e8 
83,054,546 


$849,946,818 


$a88,«08.644 


PerOmt 


+51-0 
(+71-8» 

+8r9 

+20-3 
-15« 
+18-1 
+10-7 
-lit 


+12-8 
-10 


+88-8 


+120 
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THE  FINANCIAL  SITUATION. 
The  tendency  of  our  money  market  has  been  towards  lower 
rates.  That  is  to  say,  money  on  call,  so  far  as  represented 
by  bankers'  balances,  has  been  in  abundant  supply,  the 
quotation  varying  from  day  to  day,  from  H  to  2  per  cent, 
and  averaging  for  the  week  probably  about  If  per  cent. 
Kates  for  commercial  paper,  which  have  all  along  been 
low,  have  not  changed  materially,  though  the  supply  is 
limited  and  the  inquiry  is  active.  Savings  banks  and 
other  institutions  are  freely  ofiEering  money  on  Govern- 
ment bond  collateral  at  \^  per  cent,  to  be  returned  when 
demanded.  These  conditions  grow  out  of  the  fact  that 
the  supply  of  funds  continues  to  increase,  the  movement 
from  the  interior  to  this  centre  being  uninterrupted  (our 
Clearing  House  banks  reporting  deposits  last  Saturday  at 
•bout  390  milHon  dollars),  while  the  inquiry  is  less  active 
due  to  the  duller  trade  since  the  new  year  began  and  the 
more  restricted  speculation. 

The  cable  reports  discounts  in  the  open  market  at  Lon- 
don of  60  days  to  three  months  bills  at  1|  per  cent,  while 
the  bank  minimum  remains  at  3  per  cent.  There  appears 
to  be  a  concentration  of  funds  in  progress  at  that  finan- 
cial centre  as  well  as  here,  the  result  of  similar  causes, 
the  late  political  complications,  internal  as  well  as  foreign, 
also  having  a  tendency  further  to  depress  trade.  The  de- 
feat of  the  Salisbury  ministry  on  Tuesday  had  no  marked 
influence  in  the  financial  markets,  but  it  must  have  created 
a  feeling  of  unrest,  which  will  be  more  manifest  in  trade 
circles,  for  the  change  at  least  unsettles  the  foreign  policy 
of  the  Government,  so  intimately  connected  with  England's 
commerce,  while  it  gives  the  appearance  of  instability  to 
any  future  ministry  that  undertakes  to  settle  Ireland's 
demands.  The  collision  between  Turkey  and  Greece, 
which  early  in  the  week  looked  so  threatening,  has, 
according  to  the  latest  news,  become  much  less  imminent, 
the  outlook  being  quite  peaceful  again. 

Our  foreign  exchange  market  has  apparently  in  no  de- 
gree been  influenced  by  events  transpiring  in  England  or 
on  the  continent.  It  seems,  in  fact,  to  be  now  wholly 
under  the  control  of  the  silver  discussion  and  the  antici- 
pated decision  respecting  coinage.  As  a  question  of  trade 
balance,  gold  ought  to  be  coming  this  way  and  in 
considerable  quantities.  The  Bureau  of  Statistics 
has  this  week  issued  the  trade  figures  for  De- 
cember, and,  according  to  them,  adding  the  silver 
to  the  merchandise  movement,  we  have  a  net  merchandise 
balance  for  December  of  24  millions,  and  for  the  last  three 
months  of  61  ^million  dollars.  Certainly  the  high  rates 
now  ruling  for  sterling  exchange,  find  no  explanation  in 
such  figures  as  these.  Nor  is  there,  especially  since  the 
decline  in  the  Bank  of  England  minimum,  anything  in 
the  relative  rates  of  interest  between  New  York  and  Lon- 
don to  draw  capital  to  the  other  side.  Yet  though 
exchange  has  been  a  little  irregular,  it  has  been  firm  and 
is  now  close  on  to  the  gold-shipping  point.  The  nominal 
rates  for  both  classes  of  bills  were  reduced  on  Monday, 
mainly  due  to  the  absence  of  demand,  but  partly  to  the 
oSering  of  sight  bills  drawn  by  the  arbitrage  houses. 
This  supply  was  soon  absorbed  and  rates  were  restored 
on  "Wednesday.  As  to  the  progress  of  the  silver 
discussion,  there  is  nothing  new_  this  week  except 
the  introduction  in  the  Senate  by  Mr.  Sherman  of  a 
measure_to  discontinue  the  dollar  coinage,  but  to  continue 
bullion  purchases  and  issue  certificates  thereon  of  denom- 
inations not  less  than  ten  dollars.  This  bill,  which  we 
publish  in  another  column,  has  attracted  attention,  as  it 
seems  to  be  a  kind  of  compromise  to  give  the  people 

in  bulhon  (the  third  kind  of 


a    dollar  worth   a   dollar 


silver  dollar  current)  if  the  people  will  promise  to  help 
keep  up  the  price  of  the  bullion  by  baying  2  million 
ounces  a  month.  We  do  not  care  to  discuss  the  measure 
as  it  stands,  except  to  say  that  anything  more  or  less  than 
the  simple  repeal  of  silver  dollar  coinage  will  delay  the 
re-instatement  of  silver  in  Europe,  will  depress  the  price 
of  silver  bullion  in  the  end,  and  be  an  element  of  disturb- 
ance to  our  currency  in  future  years-;  yet  if  Mr.  Sher- 
man's measure  is  the  best  the  country  can  get,  it  would  be 
an  improvement  on  the  present  dollar. 

The  trade  outlook  has  undergone  no  material  change. 
The  weather  has  latterly  become  more  favorable,  thus 
permitting  a  freer  interchange  of  commodities,  but  there 
is  no  special  activity  anywhere  except  in  the  dry  goods 
trade,  where  there  appears  to  be  a  fair  representation  of 
buyers,  a  good  demand  and  an  improvement  in  prices, 
inducing  merchants  to  take  quite  a  hopeful  view  of  the 
future.  This  enlarged  distribution  of  goods  seems  to 
indicate  that  the  prospects  are  so  favorably  regarded  by 
local  jobbers  who  are  best  able  to  judge  them,  that  they 
are  laying  in  stocks  to  supply  an  anticipated  heavy  demand 
later  on.  Apart  from  dry  goods,  however,  trade  is  rather 
quiet.  There  is  a  disposition  to  go  slowly,  pending  more 
definite  knowledge  of  future  probabilities.  In  the  iron 
trade  the  activity  is  less  pronounced  than  heretofore.  It 
is  admitted  that  there  has  been  a  falling  ofi  in  the  demand, 
and  though  prices  are  not  any  lower,  manufacturers  seem 
ready  to  supply  all  wants  at  current  quotations.  The 
figures  of  the  Iron  and  Steel  Association  issued  this  week 
show  only  small  stocks  of  pig  on  hand. 

The  most  that  can  be  said  of  the  stock  market  is  that  it 
has  been  dull  and  inactive,  but  has  shown  a  strong  under- 
tone. The  truth  is,  the  investing  and  speculating  public 
is  in  a  waiting  attitude,  watching  the  course  of  events  for 
clearer  indications  as  to  the  future.  The  situation  has 
changed  somewhat  recently — not  so  much  in  the  intro- 
duction of  adverse  factors,  though  there  have  been  some 
of  these,  as  in  the  circumstance  that  the  features  of  the 
situation  are  no  longer  so  uniformly  favorable  as  they 
were.  Two  months  ago  everything  furthered  the  upward 
course  of  values.  All  railroad  troubles  appeared  to  have 
been  permanently  settled.  Now  the  Baltimore  &  Ohio 
has  a  difference  with  the  Pennsylvania,  and  is  quoting 
reduced  rates  westward  on  passenger  business  from 
Eastern  points.  To  be  sure,  the  matter  is  a  small  one, 
and  the  amount  of  business  involved  comparatively  trifling, 
but  there  is  a  dread  (whether  ill  or  well  founded  does  not 
matter)  that  it  may  grow  into  greater  importance  and  the 
peace  of  the  railroad  world  again  endangered. 

As  regards  the  coal  roads,  too,  the  lack  of  any  definite 
agreement  for  controlling  the  output  is  a  disturbing 
factor.  But  a  short  time  ago  it  seemed — from  the  great 
demand  that  had  suddenly  sprung  up  for  coal — as  if  these 
roads  were  to  be  especially  favored,  beyond  other  roads,  in 
the  period  of  prosperity  about  to  ensue.  Now,  though 
the  Philadelphia  &  Reading  is  out  with  a  very  good 
return  for  the  month  of  December,  prices  of  coal  are 
sagging,  no  effort  seemingly  is  being  made  to  come  to  an 
understanding,  and  things  are  apparently  allowed  to  drift 
from  bad  to  worse.  Of  course,  there  will  be  a  settlement 
some  time,  with  little  probability  that  it  will  be  preceded 
by  a  preliminary  fight  among  the  companies,  and  yet  the 
public,  under  suchjcircumstances,  always  waits,  fearing  the 
worst.  Then  the  business  situation  is  not  quite  as  satis- 
factory as  it  was.  There  is  a  fair  amount  of  trade  going 
on,  but  the  "boom"  that  had  been  predicted  is  not  forth- 
coming. Its  absence  is  not  to  be  regretted,  for  nothing 
is  so  demoralizing  to  trade  in  the  end  as  periods  of  undue . 
excitement  and  speculative  demands;    nevertheless  the 
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hopes  of  large  traffic  returns  based   on   such   prospective 
Activity  have  been  disappointed. 

Then  there  is  the  silver  dollar  coinage  already  referred 
to — how  confidently  everybody  had  believed  that  this 
would  be  diaoontiaued  with  the  advent  of  the  new 
Congress  and  our  financial  equilibrium  thus  restored,  and 
how  rudely  the  speeches  delivered  in  Congress  since  the 
opening  of  the  session  have  disturbed  faith  in  such  a  con- 
summation. Our  exports  of  produce,  too,  which  it  was 
thought  must  improve,  have  not  fulfilled  expectations, 
and  there  is  some  alarm  felt  as  to  the  consequences  that 
may  follow  the  piling  up  of  huge  stocks  of  these  staples 
in  sight  of  the  whole  world.  The  holders  may  succeed  in 
disposing  of  their  loads  without  ill  results  to  themselves 
or  the  public,  but  suppose  they  should  notjiwhat  then  ? 
Finally,  the  bad  weather,  has  been  a  drawback.  It  is 
trne  that  ice  and  snow  are  natural  to  the  season,  but  at 
the  same  time  they  entail  an  expense  that  would  have 
been  saved  had  they  not  appeared. 

Thus  the  situation  does  not  wear  so  bright  a  look  as  it 
did  but  a  short  while  since,  and  hence  there  is  not  the 
stimulus  to  the  market  that  there  was  then.  None  of  the 
drawbacks  are  such  as  may  not  be  speedily  removed,  with 
which  removal  of  course  the  situation  would  at  once  be 
changed.  So  the  result  is  that  prices  keep  up  a  see-saw 
motion — now  up,  now  down — which  is  exasperatingly 
provoking  to  those  having  decided  opinions,  and  profits  no 
one  except  the  professional  traders.  Whatever  the  future 
may  bring  forth,  it  should  be  remembered  that  operators 
for  higher  prices  have  easy  money  in  their  favor,  and  fur- 
ther that  the  returns  of  many  Western  and  Northwestern 
roads  were  so  bad  in  February  last  year  that  they  are 
almost  certain  to  be  better  this  year,  and  this  might  be 
made  a  further  influence  in  favor  of  a  temporary  rise. 
Then  also  the  redemption  of  the  called  bonUs  must  cause 
a  re-investment  of  funds  to  that  extent. 

The  special  features  of  the  market  during  the  week  have 
been  few.  New  York  &  New  England  has  been  very  strong 
and  higher,  on  the  rumored  prospect  of  a  favorable  arrange 
ment  for  lease  or  consolidation  with  the  New  Haven  road 
St.  Paul  has  been  influenced  by  the  varying  reports  with 
reference  to  the  building  of  the  Kansas  City  extension, 
and  the  effect  of  this  in  increasing  stock  and  debt.  The 
extension,  it  seems,  has  been  definitely  determined  on 
Lackawanna  has  been  affected  by  rumors  of  an  early 
arrangement  of  the  coal  situation.  The  bond  market  has 
been  strong. 

Pennsylvania  Railroad  has  this  week  issued  a  return  of 
earnings  and  expenses  for  the  month  of  December,  which 
in  the  favorable  results  it  discloses,  is  better  than  any 
other  monthly  exhibit  that  it  has  been  our  privilege  to 
comment  on  for  a  long  time  past.  And  the  favorable 
showing  is  not  confined  to  the  Eastern  lines  alone,  but  ex. 
tends  to  the  Western  system  as  well.  It  may  be  regarded 
as  evidence  of  the  first  really  pronounced  effects  of  the 
change  brought  about  by  the  peace  compact  among  the 
trunk  lines,  and  is  all  the  more  noteworthy  that  there 
must  have  been  a  good  many  time  contracts  outstanding 
on  which  business  went  forward  at  the  old  and  lower 
rates.  But  the  road  got  in  this  month  what  it  did  not  have  in 
the  months  preceding,  namely  the  benefit  from  the  advance 
in  passenger  rates,  and  also  from  the  last  advance  in 
freight  rates,  which  latter  in  November  had  counted  only 
in  part.  As  the  fruit  of  all  this,  we  find  k  gain  in  gross 
eainings  on  the  Eastern  lines  in  the  comparatively  large 
sum  of  $277,354,  which  being  accompanied  by  an  increase 
of  only  $14,383  in  expenses,  leaves  a  gain  in  net  of  as 
much  as  $262,971.  It  is  very  significant  that  the  gain  in 
net  is  thus  the  result  of   heavier  gross  receipts,  for  that 


Indicates  that  the  road  did  a  very  much  better  business. 
Passing  to  the  Western  lines,  we  find  that  these  report 
a  surplus  beyond  the  amount  needed  to  meet  current  lia- 
bilities, of  $164,228,  while  in  December  of  the  previou« 
year  there  had  been  a  deficiency  of  $130,761 — a  differ- 
ence in  favor  of  1885  of  $294,989.  Adding  this  to  the 
$262,971  gain  in  net  on  the  Eastern  lines,  we  get  a 
gain  of  $557,960  for  the  system  entire — an  amount 
surprisingly  large.  But  perhaps  December,  1884,  had 
been  a  particularly  bad  month  ?  It  was  not  a  good 
period,  to  be  sure,  yet  it  was  not  a  very  bad  period,  either. 
In  fact,  while  the  Eastern  lines  then  showed  a  falling 
off,  the  Western  lines  had  a  better  result  than  in  the  year 
preceding.  But  here  are  the  figures,  both  for  December 
and  the  full  twelve  months,  for  six  years  past.  In  em- 
phasizing the  gain  for  December,  we  need  say  no  more 
than  that  the  net  result  on  both  the  Eastern  and  Western 
systems  is  better  than  in  the  same  month  of  any  other 
year  since  1879. 


lAnea  Bast  of 

PitUbWQ. 


Dectmher* 

OrosB  eamliiKS 

Operat'K  expenses. 

Net  earnings... 
Western  lines 


Result 

Jan.  1 1«  Dec.  31. 

Qross  earnings 

Operat'g  expenses. 

Net  earnings... 


188S. 


» 

4,048,688 
2,687,481 


1. 389.201 

+154,228 


45,815,027 
29.479,758 


1884. 


f 

3.768.328 
2,673,098 


1,096.230 
-130.761 


965,469 


1883. 


« 

3.840,610 
2,857,282 


1,183.228 
—298,184 


886,094 


4S,5««,911  51,083,244 


30,527,009 


188S. 


4,167.169 
2,972,816 


1881. 


t 

3,731.751 
2,528,559 


1880. 


1,184,853 
-16,984 


1,187,869 


49,070,826 


1,203.192 
—91,670 


44.124,178 


t 

3,547,828 
2,421,675 


1,126,253 
-1-212,490 


1,338,743 


41,260,068 


Westerniines —1082,064 

Resnlt.... 


18,135,269  18,039,902 
-861,898 


15,053,205 


17,178.010 


31,747,14330,817,399  26,709,805  24,825,042 


19,338, 101!  18,432.427  17.414.873  16,635,026 
-r8 12,869  +1894,300  +2648,888+3072,052 


JO,  148.770 1 30.326,7 27  20.062,71 1 1 19.707,078 


For  the  full  year  the  result,  of  course,  owing  to  the  poor 
returns  of  the  early  months,  is  of  a  different  character. 
The  Eastern  lines  show  a  loss  in  net  of  $1,904,633,  as 
compared  with  the  previous  year,  while  on  the  Western 
system  the  deficiency  in  meeting  liabilities  has  been 
increased  from  $861,892  to  $1,082,064.  The  question  will 
be  asked,  how  does  this  large  loss  affect  the  position  of 
the  road  as  respects  charges  and  dividends?  In  an  arti- 
ticle  in  the  Chronicle  last  November,  when  the  reduction 
in  the  dividend  was  announced,  we  undertook  to  furnish 
some  idea  of  the  outcome  for  1885,  and  made  a  detailed 
analysis  of  the  principal  changes  that  had  occurred  during 
the  year,  and  for  which  allowance  must  be  made  in  any 
estimate  of  the  year's  result.  We  have  not  room  here  to 
repeat  what  we  said  then,  but  take  from  that  article  the 
following  brief  recapitulation,  modified  so  as  to  embrace 
the  later  figures  now  at  hand.  It  will  be  seen  that  our 
plan  is  to  take  the  surplus  which  remained  on  the  opera- 
tions of  the  previous  year,  and  diminish  it  or  increase  it 
according  as  certain  items  called  for  less  or  for  more  in 
1885.  We  had  estimated  a  gain  in  net  (on  the  Eastern 
lines)  for  the  last  quarter  of  $500,000,  and  this  proves  to 
have  been  nearly  correct,  the  actual  gain  being  $416,656. 

Surplus  in  1881  above  all  charges  and  7  per  cent  dividends.  $1,440,425 

Saving  of  2  per  cent  in  dividends  in  1885 91,821,895 

Saving  on  trust  agreement  ol  Oct.  9,1878  (saj)       525,000 

$2,346,895 

Loss  in  net  earnings  lor  year $1,904,633 

Increased  interest 180,000 


$2,084,633—  $2,084,633-     $262,262 

Surplusfor  1885  above  5  per  cent  dividends $1,702,087 

DeUclency  on  Western  lines  for  year  1885 1,082,064 

Net  surplus  on  entire  system $620,623 

Thus  the  surplus  on  the  Eastern  system,  which  Is  always 
treated  separate  and  distinct  from  the  Western,  is  likely  to 
be  larger,  in  1885  by  about  $260,000  on  the  basis 
of  5  per  cent  dividends  than  the  surplus  of  1884  on 
the  basis  of  the  7  per  cent  dividends  then  paid.  The  1885 
surplus,  too,  would  be  about  $620,000  more  than  suffi- 
cient to  take  care  of  the  $1,082,064  deficiency  on  the 
Western  lines. 
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The  following,  prepared  from  returns  collected  by  us, 
shows  the  week's  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks. 


WtOt  enMm  Jan.  29, 1888. 


Correocy., 
Sold 


Total  gold  and  leaal  tenders.. 


Reoeived  by 
If.  T.  Bankt. 


12,016,000 


(2,016,000 


Shipped  bv 
N.  Y.  Banks. 


t236.000 


t£36,00O 


Net  Interior 

Movement. 


Gain..»l,780,000 


Gain.. 11,780,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
gained  $700,000  through  the  operations  of  the  Sub-Treas- 
ury and  lost  $500,000  by  exports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following,  which 
should  indicate  the  total  gain  to  the  New  York  Clearing 
House  banks  of  gold  and  currency  for  the  week  cov- 
ered by  the  bank  statement  to  be  issued  to-day. 


Week  ending  Jan.  29, 1886. 

Into  Biinla. 

Out  of  Banks. 

Net  Change  in 
Bank  HoUUnna . 

Banlu'  Interior  Movement,  as  above 
Snb-Treasury  oper.  and  gold  exp'ts. 

12,010,000 
7,200,000 

«238,000 
7,000,000 

Gain.  $1,780,000 
Gain.       200,000 

Total  gold  and  legal  tenders. . . . 

»«,218.000 

:»7,23B,000 

Gain.  »1,980,000 

The  Bank  of  England  reports  again  of  £914,748  bul- 
lion for  the  week.  This  represents  £433,000  net  received 
from  abroad  and  £481,748  from  the  interior.  The  Bank 
of  France  shows  an  increase  of  4,481,000  francs  gold  and 
2,371,000  francs  silver,  and  the  Bank  of  Germany  since 
the  last  return  gained  19,100,000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last 
year. 


Bank  of  England 

Bank  of  France 

Bankof  Qermanj* 

Total  tUe  week ... 

Total prevloos  week  ..  .. 


Jan.  28, 1886. 


Gold.. 


21,868,438 
46,038.852 
17,662,780 


85,620,070 
83,961,626 


Silver. 


43,335.020 
15,663,220 


58,998.240 
58,402.821 


Jan.   29,  larb. 


Bold. 


22,243,936 
39,997,402 
12.146,100 


74,687.438 
73.777,873 


Silver. 


41,144,176 
15,211,900 


56,3.16,076 
56,025,272 


*  According  to  recent  iuformation  received,  we  olianK©  tlie  relative 
propoitious  of  gold  and  sliver  lu  tlie  Bank  of  Germany.  No  oUiclal 
returns  are  issued. 

The  Assay  Office  paid  $225,364  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Oau. 


Jan.  22 
'•  23 
"  25. 
"  26. 
"  27. 
"    28 


DuHa. 


«333,273  25 
205,970  00 
331,8S2  34 
661,520  38 
489,215  21 
434,530  10 


Total.    $2.456,131  28 


Oonnslitig  of— 


Bold. 


$2,000 
1,500 
3,000 
1,500 
1,500 
2,500 


*12,000 


IT.  8. 
Ifotet. 


$83,000 
57,000 
97,000 
221,000 
137,000 
118,000 


Oold 
Oertiflc't. 


$209,000 
100,000 
136,000 
360,000 
290,000 
242,000 


$713,000  $1,337,000 


Silver  Oer- 
Hflcates. 


$38,000 
47,000 
95,000 
77.000 
60,000 
71,000 


$388,000 


Included  in  the  above  payments   were  $7,000  in  silver 
com,  chiefly  standard  dollars. 


CLEARINGS  IN  LONDON  AND  PER  CAPITA 
CURRENCY. 
Though  bankers'  clearings  in  London  never  show  the 
wide  differences  from  year  to  year  which  are  observable 
in  New  York  clearings,  the  changes  are  no  less  significant 
of  the  variations  in  business  activity.  It  is  weU  known, 
in  a  general  way,  that  depression  in  America  has  all  along 
found  its  counterpart  in  Europe,  and  this  was  no  less  true 
during  1885  than  during  previous  years.  What  relation 
the  one  bears  to  the  other  it  is  not  our  present  purpose  to 
inquire.  We  only  remark  in  passing,  as  we  have  often 
done  before,  that  it  is  this  world-wide  and  long-continuing 
feature  which  distinguishes  the  present  depression— a  point 
which  needs  to  be  kept  in  mind  when  one  attempts  an  ex- 
planation of  it,         •  I 


To  some  extent  London  reflects  the  business  conditions 
of  the  old  world:  but  its  records  are  of  course  mainly 
of  use  for  the  information  they  afford  with  reference  to- 
the  business  fluctuations  in  Great  Britain;  and  for  the  pur- 
pose of  indicating  that,  we  have  prepared  the  following 
monthly  statement  from  the  daily  figures  of  London 
bankers'  clearings,  as  published  in  the  London  "  Weekly 
Official  Intelligence,"  under  the  authority  of  the  commit- 
tee of  the  Stock  Exchange. 


Lonilon 
Clearings. 


Januarj  ... 
February. . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November . . 
December . . 


Total  Clearings  during 


1885. 


510, 
454 
483, 
451 
436 
453, 
478, 
433. 
409, 
464, 
452, 
486. 


030,000 
,055,000 
,902,000 
,562,000 
,471,000 
998,000 
,021,000 
333,000 
,858,000 
154,001) 
429,000 
252.000 


1884 


513,236,000 
485,382,000 
498,746,000 
474,800,000 
533,221,000 
444,736,00c 
511,570,000 
450.193,000 
454,715.000 
495,186,000 
454,166,00c 
452,582,000 


Total 5,514,071, COO  5,793,553,00(  935,034,000  960,623,000 


Slock  Ejchange  Clear'gs, 
inclitded  in  l/ieforcgoini/. 


1885. 


£ 
75.«69,0C0 
74,725,000 
80,991,000 
81,608,000 
76,309,000 
73,704.000 
75,090,000 
68,453,000 
71,937,000 
71,314,000 
91,097,000| 
93,867.000] 


1884. 


£ 
92,123,000 
77,693,000 
75,135,0CO 
86,142,000 
92,434,000 
73,113,000 
82,301,000 
70,118,000 
74,609,000 
82,632,00a 
78,299,000 
75.734,000 


Stated  in  this  way,  these  figures  mark  the  growing 
severity  of  the  pressure  as  the  months  progressed,  worse 
in  1885  than  in  1884,  and  apparently  culminating  in  Sep- 
tember, 1885.  A  somewhat  clearer  e.xpression  of  these 
changes  is  obtained  through  a  quarterly  statement,  and 
we  have  therefore  in  the  following  thrown  the  figures  into 
that  form. 


London 
Clearings. 


Total  Clearings. 


1835. 


1884. 


let  quarter 

2d  ijuarter 

3d  quarter 

4tli  quarter 

Total 


£  £ 

l,447,993,00ol  1,327,361,000 


1,342,031,000 
1,321,212,000 
1,102,835,000 


1,452,757,000 
1,416,480,000 
1,401,954,000 


5.514,071,00015,798,555,000 


Stock  Exchange  Clear'gs, 
inclnded  in  foregoing. 


1685. 


1834. 


£         £ 
231,585,0(0  245,251,000 
231,741,000  251,689,000 
213,480,000:227,028,000 
256,278,000 1 236,6.-)5,000 

935,034,000, 960,623,OCO 


It  is  interesting  to  note  that  the  fourth  quarter  of  188.'> 
shows  quite  a  decided  recovery,  and  was  the  first  quarter  in 
which  the  comparison  with  1884  was  favorable;  but  even  that 
quarter  in  1884  was  less  than  any  other  total  given  in  the 
above  table  for  that  year.  With  regard  to  the  United  Slates, 
it  will  be  remembered  that  the  last  quarter  of  1885(see  Chron- 
icle Jan.  9,  1886,  page  35)  was  not  only  an  improvement  on 
its  predecessor  and  on  the  same  period  for  1884,  but  was 
better  than  any  quarter  for  the  two  years.  The  annual 
record  for  London  since  1875,  reduced  to  dollars  and 
compared  with  the  annual  New  York  City  figures,  makes 
the  following  showing.  This  statement  brings  out  the 
fact  that  in  each  city,  the  turning  point  in  the  previous 
business  expansion  was  1881,  and  that  every  year  since 
the  contraction  has  been  constant  in  both  countries. 


Year. 


1885.... 
1884.... 
1883.... 

1882.... 
1881..  .. 
1880 


London 
Clearinge.' 


Nerv  York 
Clearings. 


?28,088,103,840  128,162,201,338 
28,065,006,200  80,985,871,170 
28,697,105,!)6o!  37,434,300,872 


30,110,037,040 
30,768,218,»60 

27,07.'3,79S,840 


46,016,955,031 
49,376,882,883 
38,614,448,228 


Year. 


1879.... 
1878.... 
1877.... 
1876.... 
1875.... 


L07idon 
Cleai'tngs.* 


$23,104,286,920 
23,099.893,240 
82,773,831,080 
24,010,451,040 
87,330,012,520 


New  York 
Clearings. 

t29,835,678,829 

19,858.671,807 

21,283,278,4?2 

19,594,393.108 

22,475,859,339 


'London  clearings  are  reduced  to  dollars  at  tlie  rate  of  $1  84  to  tlio 
pound  sterling. 

We  must  caution  the  reader  against  taking  the  above 
as  an  indication  of  the  volume  of  the  trade  of  the  two 
cities.  It  is  sometimes  thoughtlessly  done,  but  a  moment's 
reflection  will  satisfy  any  one  that  no  such  conclusion  is 
justified.  It  is  perhaps  a  natural  error  to  fall  into,  but 
business  methods  are  so  very  dissimilar  as  to  prevent  any 
sucli  comparison.    In  the  first  place  the  one  single  point 
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of  Stock  Exchange  transactions,  if  we  could  fully  deduct 
them  in  each  case,  would  wipe  out  the  surplus  shown  at 
New  York.  In  this  city  every  stock  transaction  goes 
through  the  Clearing  House,  and  requires  at  least  two 
checks  to  complete  it ;  in  London  there  are  as  is  well 
known  only  two  settling  days  for  stocks  in  a  month  and 
then  the  balances  alone  are  paid.  A  comparison  with 
these  items  deducted,  would  be  as  nearly  as  it  can  be 
stated  as  follows.  The  column  of  stock  clearings  for 
London  is  made  up  by  giving  the  total  clearings  of  the 
days  on  which  stock  settlements  are  made,  and  is  there- 
fore considerably  in  excesK  of  the  Stock  Exchange  busi- 
ness passing  through  the  London  Bankers'  Clearing  House. 


London. 
1835 

188* 

1833 

1832 

1881 

1880 


Total  Clearings.    I    Stock  Clearings. 


$26,t!88,lU3,(i40 
28,065,006,200 
28,697,105,300 
30,110,637,010 
30,768,213,900 
27,673,793.840 


.$4,525,806,&60 
4.649,415,320 
5,123,038,520 
6,909,233,440 
6,695,844,760 
8,575,036,280 


Clearingi 
Oilier  ilum  Sloclc. 


$22,162,297,080 
£3,415,590,880 
23,573,400,810 
24,201,403,600 
24,072,369,200 
22.098,757,560 


New  York 


1835.. 
1884.. 
1883.. 
1832.. 
1881.. 
13S0.. 


Tolal  Clearings. 


$28,152,201,336 
80,985,871,170 
37,434.300,872 
4t),916,955,03l 
49,376,882,883 
38,6l'<,448.223 


Clearings  Less 
DoiMe  Stool;  Sales.   ^„^;^  gg^^/^  g„i^ 


$10,959,719,680 
11,879,000,000 
12.521,619,922 
15,378,906.872 
16,335,012,806 
13,638.172.108 


$17,192,481,656 
19.106.871.170 
24.912.680.950 
31,538,048.159 
33,041,870,077 
24,976.270.115 


With  regard  to  New  York,  the  above  under  the  head 
of  Stock  Sales,  only  averages  two  checks  to  a  transaction, 
whereas  if  there  are  two  principals  and  two  brokers,  each 
transaction  will  require  three  checks  ;  furthermore,  it 
only  takes  account  of  the  transactions  at  the  New  York 
Stock  Exchange,  but  the  recorded  sales  there  in 
active  times  probably  do  not  cover  over  two  thirds  of 
the  actual  sales  of  bonds  and  stocks  made.  Besides 
this,  there  is  also  the  purely  speculative  business 
done  at  all  our  mercantile  exchanges,  which  has  very 
little  to  correspond  with  it  in  London,  and  though  in 
those  transactions  only  balances  are  paid,  yet  altogether 
that  business  must  make  quite  an  item  in  the  daily 
totals.  Hence  this  one  feature  of  Stock  Exchange  opera- 
tions and  speculative  sales  at  our  mercantile  exchanges 
presents  such  a  difference  in  business  methods  as  to  make 
it  impossible  to  use  the  clearings  at  the  two  cities  for  any 
comparison  of  the  relative  volume  of  trade  at  the  two 
centres  ;  even  taking  out  the  former  item  in  the  imperfect 
maimer  in  which  it  is  done  above,  the  past  two  years 
show  much  smaller  clearings  remaining  for  New  York 
than  for  London. 

But  there  is  another  important  distinction  which 
we  referred  to  very  fully  a  year  ago  and  that  is, 
that  in  Great  Britain  cash  deposits  in  banks  (as  distin- 
guished from  checks)  and  cash  transactions  between  indi- 
viduals without  the  intervention  of  banks,  are  far  more 
general  than  they  are  in  the  United  States,  and  especially 
than  they  are  in  New  York.  "Current  accounts," 
that  is  accounts  to  be  cheqjjed  against  without  notice,  are 
discouraged  in  England.  Not  long  since  everywhere 
there,  a  considerable  charge  was  made  for  keeping  them, 
generally  a  quarter  of  one  per  cent.  No  charge  is  made 
in  London  now  on  account  of  the  increasing  competition 
for  business,  and  yet  any  such  common  use  of  lanks  as 
prevails  here  is  totally  unknown  there.  In  New  York  a 
check-book  records  the  entire  transactions  not  only  of 
merchants,  but  of  individuals  as  well,  not  only  those  who 
pay  out  large  sums  but  those  also  who  pay  out  small 
sums.  In  fact,  as  a  rule  we  may  say  that  here  almost 
every  little  household  bill  is  paid  with  a  check,  and  all 
tbese  go  to  swell  our  bank  clearings.; 


We  put  special  emphasis  on  this  last  point,  because 
just  at  present  it  is  by  far  the  most  important  one  for  ub 
to  remember.  A  great  many  speeches  are  being  made 
in  Congress  on  the  currency  question,  and  we  see  already 
some  of  our  Senators  are  again  making  the  mistake  of 
introducing  per  capita  statements  of  circulation  in  differ- 
ent countries  as  if  they  had  an  important  bearing  on  the 
discussion.  Such  comparisons  do  not  mean  anything,  for 
they  leave  entirely  out  of  the  question  this  important 
feature,  that  is  the  relative  use  of  checks  as  currency  in 
the  countries  compared.  Mr.  Knox  showed  that  about 
98J  per  cent  of  all  the  deposits  of  the  banks  in  New  York 
City  and  94  per  cent  of  the  deposits  in  all  the  banks  of  the 
United  States  were  checks.  This  only  further  illustrates 
the  fact  already  stated  that  we  make  checks  a  general 
substitute  for  cash.  When  therefore  any  one  gives  a  Tpet 
capita  comparison  between  France  for  instance  and 
America  as  a  measure  of  the  relative  currency  wants  of 
the  two  countries,  his  result  is  wholly  misleading  and  has 
in  it  not  a  shadow  of  instruction  or  relevancy. 


SENATOR   EUSTIS'S   CONUNDRUM 
ANSWERED. 

In  the  foregoing  article,  on  clearings  in  London,  &c., 
we  have  set  out  some  facts  showing  the  wide  use  the 
United  States  makes  of  checks  in  its  daily  operations.  In 
New  York  nearly  99  per  cent  of  the  deposits  are  in  bank 
checks,  and  in  the  whole  country  94  per  cent  are  checks, 
while  for  the  entire  country  only  81  hundredths  of  one  per 
cent  are  in  gold  and  silver.  We  have  in  the  same  article 
also  referred  to  the  difference  in  this  particular  in  the  busi- 
ness methods  of  other  countries:  that  is  to  say  while  we  in 
our  commercial  transactions  depend  upon  the  bank  almost 
wholly,  England  alone  has  adopted  a  similar  system  but 
even  in  her  case  only  in  part,  the  check  being  mainly  used 
there  for  large  transactions.  As  to  France,  no  great  com- 
mercial nation  has  to  so  limited  an  extent  utilized  th's  mod- 
ern instrument  of  credit.  In  fact  its  banking  system  through- 
out the  country  is  not  such  as  to  make  its  use  possible. 

Now,  with  this  difference  in  business  methods  before 
us,  what  force  is  there  in  the  only  real  point  Senator  Eus- 
tis  made  in  his  late  speech — a  speech,  by  the  way,  which 
the  New  Orleans  Times- Democrat  says  "  will  be  recog- 
"  nized  as  a  comprehensive  and  eloquent  presentation  of 
"  the  entire  matter,  and  as  fully  stating  the  views  of  the 
"  people  of  Louisiana  on  this  important  question."  We 
would  remark  in  passing  that  it  was  this  strong  endorse- 
ment by  a  generally  careful  authority  that  led  us  to  read 
the  address;  and  it  was  the  further  fact  that  the  Timea- 
Democrat  stated  substantially  that  the  speech  could  be 
taken  as  the  basis  of  the  views  of  the  people  of  the  great 
and  thriving  State  of  Louisiana  on  this  question  of  silver 
coinage,  which  encouraged  us  to  notice  this  the  main  point 
in  it.  Mr.  Eustis  presents  that  portion  of  his  argument 
so  clearly  that  no  one  can  mistake  his  meaning.  After 
remarking  that  the  silver  circulation  in  France  is  780 
million  dollars  (that,  by  the  way,  is  180  millions  higher 
than  any  French  authority  ever  put  it,  and  to  that  extent 
is  obviously  an  error),  he  says. 

It  Is  iDcumbeDt  on  the  opponents  of  sUTer  dollars.  If  tlie  absorption  of 
this  enormona  amount  of  illver  can  take  place  witliout  any  uneaalneea 
or  disturbance  In  France  (the  market  valae  of  Bllver  bullion  being  oom- 
paratlvely  the  same  In  France  and  In  this  country  and  tUe  metaUlo 
value  of  the  American  silyer  dollar  being  equivalent  to  the  French  Bve- 
franc  piece)  to  explain  why  this  same  process  of  absorption  could  not 
occur  in  this  country  and  produce  tbe  same  .results  that  are  exhibited 
by  the  llnancial  policy  of  France. 

Does  not  the  condition  we  have  already  referred  to  afford 
the  explanation  asked  for  in  this  extract  ?  Is  it  not  the 
best  of  reasons  (even  if  there  were  no  other)  why  the  same 
absorption  of  specie  could  not  take  place  in  the  United 
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States  as  in  France,  that  the  use  of  checks  as  currency  m 
vogue  here  is  -wholly  unknown  in  France,  and  hence  the 
place  we  fill  by  that  instrument  here,  is  filled  with  silver 
and  gold  in  France?  We  pay  our  debts,  as  we  have 
shown  in  a  previous  article,  very  largely  with  checks;  in 
France  they  are  paid  almost  wholly  with  specie  or  bills  of 
the  Bank  of  France.  As  a  consequence  the  channels  of 
commerce  require  or  absorb  both  silver  and  gold 
there,  because  it  is  needed,  is  employed  in  the  daily 
transactions  between  the  people,  and  is  thereby  kept  m 
active  use.  Here  a  much  smaller  amount  (even  if  in  every 
other  particular  the  currency  of  the  two  countries  was 
alike)  would  be  excessive  and  redundant,  and  therefore 
all  the  time  accumulating  in  the  banks  and  returning  to 
the  Sub-Treasury — commerce  having  comparatively  little 
occupation  or  employment  for  it ;  furthermore  our  system 
of  banks,  extending  as  it  does  into  almost  every  section 
of  the  country,  so  positively  unlike  the  condition  in 
France,  makes  this  feature  of  checks  most  effective  in 
discouraging  the  use  of  silver  as  currency. 

But  this  is  not  all,  for  there  is  also  another  wide  difier- 
ence  in  the  needs  for  gold  and  silver  in  the  two  countries, 
which  we  are  surprised  Senator  Eustis  should  have  over- 
looked. It  covers  &  peculiarity  in  our  currency  so 
obviously  interfering  with  the  power  to  "absorb  silver" 
that  one  would  call  the  omission  an  intention  to  mislead 
the  more  ignorant  among  his  constituents,  if  one  did  not 
know  that  the  Senator  would  not  stoop  to  such  a  trick. 
Of  course  every  reader  is  aware  that  we  refer  to  the  paper 
currency  of  the  two  countries,  so  utterly  unlike  in  the  very 
particular  which  would  more  than  all  others  affect  the 
capacity  to  use  silver.  In  France,  out  of  a  bank  note  cir- 
culation of  about  635  million  dollars,  there  is  only  about 
1  million  dollars  of  it  of  a  denomination  under  10  dollars, 
and  only  62  million  dollars  of  the  denomination  of  10  dol- 
lars; the  whole  of  the  remainder  is  made  up  of  20  dollar 
bills  and  upwards.  In  this  country,  taking  the  bank  and 
legal  tender  currency  together,  Lhe  ones  and  twos  reach 
about  55  milhons,  the  fives  about  163  millions,  and  the 
tens  about  181  millions  more,  or  about  218  millions  of 
fives  and  under  and  about  400  millions  of  10  dollars  and 
under,  without  counting  silver  certificates.  So  that  where 
France  has  outstanding  63  millions  of  bills  of  ten  dollars 
and  under  (with  1  million  only  of  fives  and  under)  we  have 
400  millions  of  the  same  denominations,  only  ours  are  more 
than  half  of  them  fives  and  under. 

In  the  light  of  these  facts,  so  notorious  too,  is  it  not 
surprising  that  Mr.  Eustis  should,  with  such  apparent 
innocence,  have  asked  why  we  could  not  absorb  silver  as 
France  absorbs  it  ?  At  all  events  his  constituents  will 
never  be  at  a  loss  how  to  solve  the  riddle  which  has 
puzzled  their  Senator  so  greatly. 


COURSE    OF   PIG    IRON   PRODUCTION,  ETC. 

In  view  of  the  prominent  place  that  the  iron  industry 
has  occupied  in  the  revival  of  trade  and  renewal  of 
confidence  that  has  been  in  progress  since  last  July,  any 
figures  bearing  upon  the  course  and  condition  of  that 
industry  are  invested  with  particular  interest.  The  Iron 
and  Steel  Association  at  Philadelphia  has  this  week 
issued  some  statistics  relating  to  the  year  1885  which,when 
taken  in  connection  with  similar  statements  for  previous 
years,  furnish  very  useful  and  instructive  comparisons. 

The  improvement  in  the  trade  did  not  begin  till  after 
the  close  of  the  first  half  of  the  year— in  fact  not  till  the 
last  quarter  did  it  become  really  perceptible.  It  was, 
however,  an  improvement  that  operated  in  a  double  wayi 
first  in  advancing  prices  and  then  in  increasing  the 
deaand.    As  regards  the  advance  in  prices,  that  was  i 


chiefly  a  feature  in  the  case  of  steel  rails,  and  was  the 
result  largely  of  a  special  cause — the  agreement  among 
manufacturers  last  August  to  limit  the  output  of  rails  in 
1886  to  775,000  tons.  There  was  no  agreement  as  to 
price,  every  manufacturer  being  at  liberty  to  sell  at  his 
own  figure,  but  naturally  the  effect  was  to  raise  quota- 
tions, and  the  influence  was  not  long  in  making  itself  felt, 
and  from  then  to  the  end  of  the  year  the  advance  was 
steady  and  continuous.  Thus  against  $27  00  at  the  opening 
of  the  year,  and  $26  00  in  April,  (Mr.  Swank  states  that 
some  sales  were  reported  as  low  as  $25  50),  manufacturers 
were  able  to  realize  for  their  product  at  the  close 
of  the  year  as  much  as  $35,  which  price  was  freely 
bid.  While  it  is  clear,  however,  that  without  a  combina- 
tion among  the  manufacturers  no  such  rise  in  price  as 
actually  occurred  would  have  been  possible,  it  is  also  clear 
that  that  circumstance  alone  does  not  account  for  the 
rise.  There  was  a  contemporaneous  increase  in  the 
demand,  caused  in  part  by  the  fear  that  the  action  of  the 
manufacturers  would  have  the  very  effect  it  did  have — 
greatly  advance  prices.  Buyers  who  had  held  off  and 
delayed  their  purchases,  rushed  in  to  have  their  orders 
filled,  while  at  the  same  time  the  adjustment  of  the  rail- 
road troubles  and  the  revival  of  confidence  in  railroad 
property  that  this  brought  with  it,  added  greatly  to  the 
ordinary  normal  demand.  This  growth  in  the  demand,  com- 
bined with  the  temptation  offered  by  the  high  price  ruling, 
induced  manufacturers  in  December  to  extend  the  limit 
of  production  for  1886  from  775,000  tons  to  1,000,000 
tons. 

In  the  case  of  pig  iron  there  was  no  such  special  influ- 
ence at  work,  and  as  the  figures  with  regard  to  this  depart- 
ment of  the  trade  are  the  only  ones  yet  published  by 
the  Iron  and  Steel  Association,  we  may  confine  our- 
selves more  particularly  to  that  branch  of  the  subject. 
The  changes  there  certainly  have  more  significance,  since 
the  department  is  a  more  extensive  one,  and  it  is  iron, 
rather  than  steel  rails,  that  is  taken  as  the  barometer  of 
our  industries.  In  the  matter  of  price,  manufacturers  of 
pig  iron  hardly  have  much  reason  for  rejoicing,  for,  as  we 
shall  show  below,  the  gain  has  been  very  slight,  but  as 
regards  an  increase  of  production  and  of  consumption  the 
situation  has  been  much  more  encouraging.  The  total  out- 
put for  the  twelve  months,  according  to  Mr,  Swank,  was 
4,529,869  tons,  or  only  60,000  tons  less  than  in  1884. 
What  the  production  has  been  in  other  years,  and  how 
it  was  distributed  in  each  year  between  furnaces  using  the 
different  kinds  of  fuel — anthracite  coal,  bituminous  coal 
and   charcoal — is   shown  in  the  following. 

YEARLY  PRODUCTION  OF  PIG  IRON,  ACCORDING  TO  FUEL  USED. 


Toru  of  2.000  lbs. 

Anihra- 
cite. 

1S70 

930  000 

1871 , 

956  60S 

1872 .« 

1,369  812 

1S7S 

1,312,754 

1,202.144 
908,046 
794,578 

934,797 
1,092.870 
1,273,024 
1,807,651 

1879 

1880.. 

1881 

1,734,462 

1882 

2,042,188 

1883 

1,885,586 

1884 

1,586,453 

1885 

1,454,390 

Char- 
coal. 

385,000 
385,000 
500,587 
677.620 
576.567 
410,900 
308,840 
317,843 
293.390 
358,878 
637,558 
638,838 
807,906 
571.728 
468,418 
399,844 


Jiitumi- 
nous. 


570,000 

570.000 

964,150 

077,901 

010,712 

047,515 

990,000 

1,061,045 

1,191,002 

1,438,978 

1,950,206 

2,261,264 

2,488,078 

2,689,650 

2,544,742 

2,675,685 


Total. 

1,885,000 
1,911,608 
2,854,658 
2,868,278 
2,689,413 
2,266,581 
2,093,236 
2,314,685 
2,577,361 
3.070,876 
4,205,414 
4,641,564 
5,178,122 
5,146,972 
4,689,613 
4,529,869 


That  is  not  a  bad  showing  as  it  stands.  But  to  get  at  the 
full  measure  of  the  improvement  that  took  place  in  1 885,  we 
must  take  the  first  and  second  half  of  that  year  separately. 
In  the  first  half  the  production  was  only  2,150,816  tons,  or 
116,215  tons  less  than  in  the  same  period  of  1884,  and 
even  on  this  reduced   production   stocks   on  hand  ran  up 
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from  593,000  tons  on  January  1  to  692,916  tons  on  July 
I  ;  but  in  the  second  half  production  was  as  much  as 
2,379,053  tons,  or  56,tGl  tons  more  than  in  1884,  while 
at  the  same  time  the  stock  on  hand  was  reduced  from 
692,916   tons  to  416,512  tons. 

A  striking  change  has  taken  place  in  the  kind  of 
fuel  used.  Tlie  total  production  for  1885  is,  as  already 
said,  slightly  below  1S84,  and  decidedly  below  1882  and 
1883,  when  it  was  respectively  5,178,000  and  5,146,000 
tons,  and  yet  the  iron  made  with  bituminous  coal  or  coke 
is  only  a  trifle  smaller  than  the  largest  ever  made  with 
that  species  of  fuel.  The  product  for  1885  was  2,675,635 
tons  (out  of  a  total  production  of  4,529,869  tons),  against 
2,544,742  tons  in  1884  and  2,689,650  tons  in  1883,  which 
latter  is  the  largest  on  record.  This  indicates  a  decided 
preference  for  bituminous  coal  (very  likely  because  of  its 
smaller  cost)  in  the  manufacture  of  pig  iron,  and  shows 
that  in  recent  years  this  class  of  coal  has  been  steadily 
supplanting  anthracite.  The  amount  produced  with 
anthracite  was  only  1,454,390  tons,  against  1,586,453  tons 
in  1884,  1,885,596  tons  in  1883,  and  2,042,138  tons  in 
1882,  This,  however,  indicates  only  in  part  the  extent  to 
which  anthracite  has  fallen  into  disfavor.  Under  the 
head  of  anthracite  is  included  all  iron  in  the  manufacture 
of  which  anthracite  is  used  in  whole  or  in  part,  and  in  the 
iron-producing  sections  of  the  anthracite  regions  the 
admixture  of  bituminous  coke  with  the  hard  coal  is  becom- 
ing more  and  more  popular,  so  that  the  iron  made  with 
this  mixed  fuel  is  forming  a  greater  and  greater  propor- 
tion of  that  classed  as  anthracite.  Thus  in  1885  only 
277,913  tons  out  of  the  total  of  1,454,390  tons  was  made 
with  anthracite  alone.  Looking  back  to  1883  we  find  that 
in  that  year  965,454  tons  (out  of  1,885,596)  was  produced 
with  pure  anthracite.  It  does  not  follow  from  this  that 
with  any  noteworthy  enlargement  of  production  the  quan- 
tity of  anthracite  iron  would  not  again  increase,  and  we 
note  that  during  1885  almost  as  many  anthracite  furnaces 
went  into  blast  as  bituminous,  but  the  latter  (judging  from 
the  figures)  certainly  seem  to  have  a  decided  advantage, 
and  this  advantage,  from  present  appearances,  they  are 
likely  to  maintain. 

But  the  use  of  charcoal  apparently  is  also  on  the  wane. 
Only  399,844  tons  of  pig  iron  were  produced  with  that  kind 
of  fuel  in  1885,  against  458,418  tons  in  1884,  571,726 
tons  in  1883  and  697,906  tons  in  1882.  Moreover,  we  are 
informed  that  232,352  tons  or  over  one-half  of  the  416,512 
tons  total  stock  of  pig  iron  on  hand  December  31,  was  char- 
coal iron,  and  this  taken  in  connection  with  the  small  pro. 
duction  would  seem  to  indicate  either  that  this  kind  of 
iron  is  not  in  special  demand,  or  that  its  price  is  a  bar  to 
its  free  use.  Michigan  is  the  State  that  has  hitherto 
manufactured  the  largest  amount  of  charcoal  iron,  pro- 
ducing in  fact  in  most  years  no  other.  Further  evidence 
that  the  product  of  the  charcoal  furnaces  is  not  selling  as 
it  formerly  did,  is  furnished  by  the  number  of  that  kind 
of  furnaces  that  have  been  permanently  put  out  of  blast. 
The  statistics  of  the  Iron  and  Steel  Association  show  that 
85  furnaces  of  all  kinds  were  dismantled  during  1885,  and 
of  these  no  less  than  49  appear  to  have  been  charcoal  con. 
suming.  As  bearing  on  that  point,  here  is  a  statement  of 
the  furnaces  in  and  out  of  blast  for  four  years. 

F0BKACE8  IV  AVD  OUT  OF  BLAST. 


Dtcembtr  Sl.'82. 

D<«mi«-31,'83. 

December  31,'S4.: 

DecemlKrSl.'SS. 

rumatu. 

In 
t>(iut. 

Out 

0/ 

Ma«t. 

Tot. 

210 

252 

M(Ut. 

1 

Out 

0/ 

W<Mrt. 

Tot, 

~m 

222 
240 

B.S3 

In 
tlant. 

~m 

84 
66 

Out 

0/ 

Kmt. 

Tot. 

I 

In 
KmI. 

Out 
Woet. 

TbI. 

BltuminoV 
Anthrnclt* 
Charcoal... 

127 
161 
129 

83 
64 
128 

105 
118 

84 

116 
104 
156 

184 
135 
161 

220 
219 
230 

669 

Ill 

105 

60 

276 

91 
103 
121 

20-3 
208 
181 

.  Totnl 

417 

270 

6»7 

307 

876 

I  236 

4.'i3 

315 

afi\ 

Thus  while  there  were  decidedly  more  furnaces  in  blast 
of  the  anthracite  and  bituminous  kind  at  the  end  of  1885 
than  at  the  end  of  1884,  of  those  burning  charcoal  there 
were  only  60,  against  66  in  1884,  84  in  1883,  and  129  in 
1882 — that  is  to  say,  in  three  years  the  number  in 
blast  has  diminished  over  onehalf,  from  129  to  60. 
The  total  of  the  charcoal  furnaces  in  and  out  of  blast  was 
only  181  at  the  end  of  1885,  against  252  at  the  end  of 
1882.  There  was  also  some  dismantling  of  anthracite 
and  bituminous  furnaces,  but  relatively  and  absolutely 
very  much  less  than  in  the  case  of  the  charcoal  furnaces. 
Of  the  anthracite  there  are  now  208  in  and  out  of  blast, 
against  225  at  the  end  of  1882,  a  decline  of  17;  of  bitum- 
inous there  are  now  202,  against  210  at  the  end  of  1882, 
and  221  at  the  end  of  1883,  there  having  been  in  the  lat- 
ter year  an  increase  in  the  number  of  that  kind  of  fur- 
naces. 

The  above  table  also  reveals  some  other  features  of 
interest.  In  the  number  of  furnaces  in  blast,  for  instance,  we 
are  able  to  see  the  extent  of  the  improvement  in  the  trade 
over  a  year  ago.  The  charcoal  furnaces  we  have  already 
noted  make  an  unfavorable  showing.  Of  the  anthracite 
there  are  21  more  in  blast  than  a  year  ago,  but  13  less 
than  at  the  end  of  1883.  Of  the  bituminous,  on  the  other 
hand,  there  are  more  than  at  the  end  of  both  years.  The 
bituminous  also  make  the  best  comparison  as  regards  the 
proportion  of  the  whole  number  of  the  kind  at  work. 
Only  91  out  of  202  are  out  of  blast,  while  of  anthracite 
103  out  of  208  are  out  of  work.  Of  the  charcoal  furnaces 
no  less  than  121  out  of  181  are  idle. 

One  reason  for  the  relatively  better  exhibit  made  by 
the  bituminous-using  furnaces,  is  that  the  manufacture  of 
iron  is  increasing  in  many  sections  of  the  country 
previously  undeveloped,  and  particularly  in  the  South, 
where  only  bituminous  coal  is  produced.  The  coal  is 
cheap,  is  close  at  hand,  and  the  mills  have  a  decided 
advantage  over  those  in  some  of  the  older  and  less  favored 
localities — particularly  when  it  comes  to  supplying  local 
demands,  and  in  this  way  many  States  have  risen  into 
prominence  that  formerly  had  no  standing  as  iron  pro- 
ducers, while  some  of  the  older  States  have  suffered  in 
consequence.  In  the  following  we  undertake  to  show 
the  production  for  six  years  past  in  eight  of  the  principal 
producing  States. 

PRODUCTIOJt  OF  PIO  IRON  BY  STATES. 


Tom  of  2.000  «w. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Pennsylvania 

Ohio 

New  Tort 

2,445.490 
553.963 
160.157 
327.977 
143.121 
227,433 
163,782 
161,199 
846,736 

2,385,402 
667,113 
239,486 
327,568 
172.834 
189,661 
157,483 
134,597 
415,466 

2.638,891 
679,643 
331,964 
237,657 
173,185 
172,465 
152,907 
133.963 
626,297 

2,449,256 
698,900 
416,156 
360,407 
210.195 
112,786 
87,781 
137,602 
705,110 

2,190,788 

710,546 

369,519 

251,781 

187,018 

98.081 

83,711 

87,406 

672,691 

2,083,121 
674,207 
395,381 

Illinois 

150,566 

Michigan  

154,424 

77.190 

Virginia 

29.984 

Tennessee 

70,873 
659,748 

Total 

4,529.869 

4,589.613 

5,146.972 

5.178.122 

4,641,564 

4J896,414 

It  will  here  be  seen  that  Pennsylvania,  though  she  is 
not  up  to  her  best  previous  record,  has  maintained  her 
production  pretty  well,  and  of  course  she  leads  all  other 
States  by  a  very  large  amount.  Ohio  does  not  make  so 
favorable  a  showing,  but  it  is  not  till  we  reach  New  York 
that  we  find  a  decidedly  bad  comparison.  Against  416,- 
156  tons  produced  by  the  Empire  State  in  1882,  there 
were  produced  in  1885  only  160,157  tons.  It  is  a  signifi- 
cant fact  that  the  greater  part  of  the  New  York  iron  has 
always  been  manufactured  with  anthracite  as  fuel.  Ill- 
inois, using  bituminous  coal  (anthracite  is  in  use  in  the 
manufacture  of  pig  iron  in  only  five  States,  namely.  New 
York,  New  Jersey,  Pennsylvania,  Maryland  and  Massa- 
chusetts), though  not  yet  back  again  to  its  figure  of  1882, 
appears  to  be  steadily  gaining   ground,  while  on  the  other 
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hand  Michigan,  with  charcoal  as  fuel,  is  dropping  behind. 
The  most  striking  feature  of  the  table,  however,  is  the 
great  progress  that  the  Southern  States  are  making. 
Alabama,  Virginia  and  Tennessee  all  have  larger  aggre- 
gates than  ever  before,  and  in  the  case  of  the  first  two  the 
gain  has  been  constant  and  uninterrupted  year  by  yea^, 
each  succeeding  year  exhibiting  a  larger  aggregate  than 
the  year  preceding. 

As  regards  stocks  of  pig  iron,  we  have  already 
stated  above  that  the  total  at  the  end  of  1885  had  been 
diminished  to  416,512  tons  from  692,916  tons  in  the 
middle  of  the  year — July  1.  For  the  purpose  of  showing 
the  same  item  in  other  recent  years,  we  have  prepared  the 
subjoined  table,  from  which  it  will  be  noticed  that  while 
the  aggregate  is  considerably  less  than  at  the  end  of 
either  1884  or  1883,  and  also  less  than  in  1882,  it  is  very 
much  more  than  at  the  end  of  1881  and  1879,  when  the 
stock  was  respectively  only  210,896  tons  and  141,673 
tons.  But  it  is  to  be  remembered  that  the  comparison 
covers  all  kinds  of  pig  iron.  As  said  above,  however, 
charcoal  iron  forms  an  unusually  large  proportion  of  the 
whole  this  time.  The  stock  of  anthracite  at  the  end  of 
1885  was  only  68,178  toes,  and  of  bituminous  115,982 
tons.  Of  course  these  figures  embrace  only  stocks  in 
makers'  hands,  and  not  those  held  by  consumers  or  other 
parties. 

STOCK  OF  PIG   IRON  IN"  MAKERS'  HANDS  AT  ESD  OF  VEAK. 


Year. 

Tons  of 
3,000  lis. 

Ymr. 

Tom  of 
2,000  lbs. 

Tear. 

nma  of 
3,000  Itm. 

1875 

760,907 
886,798 
843,351 
573,597 

1879 

1880 

1881  

1882 

141,673 
450,657 
210,890 
439,694 

1883 

1876 

1884  .... 

593,0J0 

1S77 

1835 

1878 

"With  reference  to  prices  it  is  customary  to  take  merely 
the  average  price  for  the  year,  but  we  give  below,  in 
addition,  the  range,  and  the  opening  and  closing  prices  as 
well,  which  will  afford  a  better  idea  of  the  course  of 
values.  The  average  alone  is  often  misleading.  Thus 
the  average  for  1880  was  $7  a  ton  higher  than  that  of 
1879,  from  which  it  might  appear  that  the  course  of  prices 
had  been  upward  in  1880,  whereas  in  fact  it  was 
decidedly  downward,  being  $40  in  January  and  $25 
in  December  of  that  year.  Annexed  is  the  yearly 
record  since  1870  of  No.  1  anthracite  foundry  pig  in 
Philadelphia. 

KANGE  OF  AVERAGE  MONTHLY  PRICES  FOR  PIG  IRON  (NO.  1  ANTHRACITE, 
AT  PHILADELPHIA)    FOR  SIXTEEN  YEARS. 


Tom  of  e.HO  Lbs. 


1870., 

1871.. 

ISTO.. 

18T8  . 

1874.. 

187S.. 

1870.. 

1877.. 

1878.. 

187».. 

18S0.. 

1881.. 

1883 

1883.. 

18S4.. 

IStB;. 


Opening. 


»8«M 
SOJ^ 
37 

451-6 
33 

8S2-3 
23-4 
30« 
ISH 
17H 
40 
23 
36 
25 
20}^ 
18 


Highest. 

»36XJan. 
37H  Nov. 
83%  Sept. 
iSH  Mch. 
33  Jan. 
27  Moh. 
23«Jan. 
205iiJan. 
l^Jao. 
30)i  Deo. 
41  Feb. 
26  Moh. 
36H  Oct. 
2S  Jan. 
20>iJan. 
MH  Oct. 


Lotvest. 

»31j7De~ 
30JiJaQ. 
37    Jan. 
33J^  Deo. 
24    Deo. 
2SJaDec. 
21k  Deo. 
18     Aug. 
16J^  Not. 
17M  Jan. 
33    June. 
24    June. 
25ii  April. 
31    June. 
18!^  Deo. 
17^  June. 


ising. 


S7M 

47H 

33« 

24 

23« 

21M 

18 

17 

80H 

25 

28 

2SH 

31 

ISM 


Average. 


$33>^ 
35Ji 

au 

30M 
25J^ 
22'4 

im 

175^ 
21hi 
2814 
25H 
25M 
2238 
19« 
18 


The  highest  figure  ever  touched  by  pig  iron  was  in 
August,  1864,  when  the  price  was  $73|  per  ton— it  had 
three  years  previously  been  down  to  below  $19.  The 
highest  price  in  the  period  above  (since  1870)  was  S53X 
September,  1872.  The  lowest  price  ever  reached  was 
$16^,  November,  1878,  from  which  there  was  a  rise  to 
$SOi  in  December,  1879,  and  to  $41  two  months  after— 
m  February,  1880.  In  the  latter  part  of  1884  the 
pnce  had  got  down  to  $18^  again,  and  in  1885  ruled 
for  a  time  at  $174,  from  which  there  was  a  rise 
to  $18  25  at  the  close  of  the  year— not  a  very  material 
recovery. 


TH£  POST-OFFICE. 

Although  the  American  Post-office  does  not  perform  for 
our  citizens  such  a  variety  of  service  as  is  undertaken  by 
the  postal  departments  of  many  countries  of  the  Old  World, 
it  is  nevertheless  the  department  of  the  Government  with 
which  the  largest  number  of  people  must  deal,  and  that 
with  which  they  have  to  do  most  frequently.  It  is  pleas- 
ant to  be  able  to  say  that  not  only  the  chief  officers  of  the 
department  at  Washington,  but  the  subordinates  through- 
out the  country,  now  fully  appreciate  the  fact  that  they  are 
not  the  rulers  but  the  servants  of  the  public,  administering 
an  institution  organized  for  popular  convenience,  the 
object  of  which  is  best  to  be  accomplished  by  the  most 
prompt,  polite  and  obliging  service,  under  laws  and  rules 
which  are  always  to  be  interpreted  in  a  sense  most  favor- 
able to  those  who  are  its  customers.  It  was  not  always 
so.  There  are  men  still  living  who  have  been  post-mas- 
ters-general who  delighted,  when  dressed  in  a  little  brief 
authority,  to  construe  the  laws  in  such  a  way  as  not  only 
to  exasperate  the  public,  but  to  limit,  and  even  to  pro- 
hibit,  certain  classes  of  business  for  which  the  law  ex- 
pressly  provided.  Except  that  there  is  still  no  assurance 
that  a  faithful  and  agreeable  postal  officer  will  be  retained 
in  the  service,  or  that  one  who  is  not  to  the  liking  of  a 
community  will  be  removed,  the  personnel  and  the  admin- 
istration of  this  department  leave  little  to  be  desired. 

The  present  situation  of  the  department  is  extremely 
interesting.  It  is  not  far  from  a  generation  ago  that  the 
ordinary  postage  on  letters  weighing  less  than  half  an 
ounce  was  fixed  at  three  cents  ;  but  even  then  the  rate  of 
postage  to  California  was  ten  cents.  Then  came  the 
establishment  of  the  entirely  uniform  rate  of  three  cents, 
and  this  rate  was  maintained  until  two  years  ago.  During 
this  time,  however,  a  great  change  was  made  in  the  rate 
upon  periodicals  regularly  mailed  by  publishers  to  sub- 
scribers. From  a  variable  annual  sum  payable  by 
receivers  of  newspapers  and  magazines,  a  change  was 
made  to  the  system  of  payment  in  bulk  by  the  senders  at 
two  cents  a  pound.  During  the  period  when  Southern 
mail  service  was  suspended — or  rather  when  it  was 
in  other  hands — the  department  was  for  a  year  or 
two  self-sustaining.  After  reconstruction  there  was 
again  a  deficiency,  which  continued,  having  been  caused 
partly  or  increased  by  recklessness  and  fraud  in  the 
"  star  route  '  service,  until  three  or  four  years  ago.  As 
soon  as  there  was  a  surplus  Congress  acted  upon  the 
old-time  policy,  different  from  that  of  Great  Britain  and 
Europe,  of  giving  to  the  people  the  full  benefit  of  all  they 
pay  for  postage,  instead  of  requiring  the  Post-office  to 
add  to  the  revenue.  Letter  postage  was  first  reduced  to 
two  cents  for  a  single  rate  ;  and  then  the  unit  of  weight 
was  raised  from  one-half  ounce  to  one  ounce.  The  rate 
upon  publishers'  mails  was  reduced  by  one  half  to  one 
cent  a  pound.  The  unit  of  weight  for  transient  printed 
matter  was  raised  to  four  ounces,  which  calls  for  but  one 
cent  as  postage. 

We  do  not  fancy  that  in  giving  thus  briefly  the  history 
of  postage  reduction  we  are  adding  anything  to  the  sum 
of  our  readers'  knowledge;  but  we  wished  to  present  the 
facts  in  order  to  call  attention  to  one  feature  of  the  exist- 
ing system,  namely,  that  postage  rates  are  now  as  low  as 
they  will  probably  be  for  ten  or  more  years  to  come. 
There  may  be  slight  reductions,  to  be  sure.  But  no  one 
will  expect  that  letter  postage  will  be  reduced  to  one 
cent  in  the  near  future,  and  there  is  no  intermediate  step 
between  that  and  the  present  rate.  Nor  will  publishers' 
mails  be  sent  for  less  than  one  cent  a  pound ;  nor  will 
more  than  four  ounces  of  transient  matter  be  transmitted 
for  one  cent.     We  have,  then,  reached   a  halting-place  in 
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this  branch  of  postal  improvement.  At  this  point  we  find 
the  surplus  of  about  two  millions  in  1883  converted  into  a 
deficiency  o(  about  eight  millions  in  1885.  The  Post- 
master-General ascribes  this  change  partly  to  the  decrease 
of  revenue  and  partly  to  the  natural  increase  of  expendi- 
tures. This  is  true,  but  it  is  also  true  that  if  postage  had 
not  been  reduced,  and  if  the  usual  estimate  of  eight  per 
cent  annual  increase  of  receipts  had  been  realized,  the 
surplus  in  183. <  would  have  been  three  millions,  in  spile 
of  increased  expenses.  Consequently,  the  full  eilect  of 
the  change  in  postage  having  now  been  felt,  it  may  fairly 
be  presumed  that  the  old  rate  of  increase  of  receipts  will 
be  restored,  and  the  deficiency  will  steadily  though  slowly 
disappear.  Further  radical  improvements,  attended  with 
increased  cost  of  service,  may  well  be  postponed  until  the 
net  outgo  is  brought  down  much  lower  than  it  is  now. 
The  current  fiscal  year  gives  the  greatest  deficiency,  we 
believe,  ever  known,  for  it  is  estimated  at  nine  millions; 
but  if  the  ordinary  growth  is  experienced,  the  deficiency 
in  1886-87  will  be  only  seven  and  a  half  millions. 

It  is  certain  that  the  existing,  and  long-tobe-continued' 
deficiency  in  the  department  will  not  prevent  the  consider- 
ation, possibly  it  will  not  greatly  delay  the  adoption,  of 
certain  improvements  not  in  the  line  of  a  reduction  of 
rates.  The  two  most  important  suggestions  of  this  class 
are  an  extension  of  the  fast  mail  service  and  an  extension 
of  the  system  of  free  delivery.  It  is  a  pity  that  a  due 
regard  for  economy  requires  the  increase  of  appropria- 
tions for  each  of  these  purposes  to  be  slow  and  moderate. 
It  would  be  well  if  a  system  of  fast  mail  trains  could  be 
established,  the  first  to  extend  from  the  eastern  line  of 
Maine,  by  way  of  Portland,  Boston,  New  York,  Philadel- 
phia, Baltimore,  "Washington,  Richmond  and  Atlanta,  to 
New  Orleans;  a  second  from  New  York,  by  way  of  Cin- 
cinnati and  St.  Louis,  to  Kansas  City;  a  third  from  New 
York,  by  way  of  Chicago  and  Omaha,  to  San  Francisco; 
a  fourth  from  Chicago,  by  way  of  Cincinnati,  Louisville 
and  Nashville,  to  New  Orleans;  and  a  fifth  from  Chicago 
to  Milwaukee  and  St.  Paul.  From  these  mail  arteries, 
which  would  connect  every  first-class  city  in  the  country 
with  every  other,  and  would  pass  through  every  State  of 
the  Union  east  of  the  Rocky  Mountains,  except  Vermont, 
"West  ^"irginia,  Florida,  Kansas  and  Texas,  the  ordinary 
trains  could  serve  all  the  rest  of  the  country  in  such  a 
way  as  to  save  hours,  and  in  some  cases  days,  in  the  deliv- 
ery of  letters.  The  system  would  unite  North  to  South 
and  East  to  "West.  It  cannot  be  doubted  that  such  a 
scheme  will  be  adopted  within  a  few  years.  Of  course  it 
onght  not  to  be  established  at  the  expense  of  a  large 
direct  appropriation  for  deficiency  in  the  postal  revenues, 
but  commerce  will  be  greatly  benefitted  when  the  large 
extension  of  fast  mail  facilities  which  the  times  demand 
can  safely  be  granted. 

This  is  a  much  more  important  matter  than  is  the 
increase  in  the  number  of  free  delivery  oflSces.  In 
other  countries  the  post  office  undertakes  to  deliver 
the  mail  of  every  person  at  his  home  or  his  place 
of  business.  There  are  only  about  one  hundred  and 
eighty  places  in  the  United  States  where  this  is  done. 
Oddly  enough  there  is  scarcely  anywhere  a  pressing 
demand  for  this  service,  and  it  is  nowhere  felt  as  a  hard- 
ship when  ttie  privilege  of  free  delivery  is  withheld. 
Americans  have  their  own  peculiar  system  of  box-delivery, 
and  like  it.  Indeed,  it  is  a  very  common  thing  to  find 
men  who  not  only  oppose  the  introduction  of  the  carrier 
•ystem  in  their  own  cities,  but  who  refuse  to  allow  a  car- 
rier to  deliver  their  mail.  Nevertheless  it  is  a  convenience 
to  most  people  who  live  at  a  distance  from  the  Post-office, 
and  in  fact  to  all  except  business  men  who  prefer  what 


they  fancy  to  be  the  greater  seottrity  of  the  locked  box. 
On  the  whole,  it  is  not  to  be  anticipated  that  there  will  be 
an  irrepressible  clamor  for  large  expenditures  in  extending 
the  carrier  system. 

"We  have  the  cheapest  postage  of  any  country  in  the 
world — vastly  cheaper  than  any  other  in  respect  to  printed 
matter ;  as  low  as  the  lowest  upon  letten,  although  the 
average  distance  a  letter  travels  in  this  country  must  be 
two  or  three  times  that  in  Great  Britain,  France  or  Ger- 
many. "Where  we  are  deficient,  in  comparison  with  Eng- 
land at  least,  is  in  the  two  matters  just  referrd  to — the  speed 
of  mail  trains,  and  the  lack  of  a  system  of  delivery  to  the 
person  addressed.  These  improvements  will  come  in  due 
time,  probably  as  soon  as  we  have  reached  the  average 
per  capita  letter-sending  rate  of  our  Anglo-Saxon  sister 
country. 

THJi   YEAR'S   FOREIGN  COMMERCE. 

The  Bureau  of  Statistics  issued,  day  before  yesterday,  its 
figures  of  the  foreign  commerce  of  the  country  for  the 
month  of  December,  completing  the  calendar  year.  As 
expected,  the  balance  in  our  favor  on  the  merchandise 
movement  is  much  smaller  than  in  the  same  month  of  the 
previous  year,  when,  however,  it  was  extraordinarily  large. 
Indeed,  the  balance  then  was  over  49  million  dollars,  and 
had  been  exceeded  only  in  December,  1880,  when  we  were 
at  the  height  of  our  prosperity,  amounting  then  to  51 J 
milhons.  Compared  with  such  a  large  total,  the  excess  of 
22|^  millions  now,  seems  small,  and  yet  it  is  not  only  a  fair 
balance  in  itself,  but  it  compares  well  with  that  of  most 
other  recent  years.  Thus  in  December,  1883,  the  balance 
was  21-|  millions,  in  1882  it  was  33^  millions,  and  in  1881 
it  was  only  19j- millions. 

"With  a  balance  thus  in  our  favor  of  over  22  millions 
on  the  merchandise  movement,  and  a  further  balance  of 
If  millions  on  an  e.xcess  of  silver  exports,  making  24 
millions  altogether,  it  can  hardly  be  claimed  that  there 
was  any  reason  inherent  in  the  trade  situation  for  the 
high  rates  of  exchange  that  marked  the  closing  days  of 
the  month.  If  we  allow  the  customary  10  millions  as  the 
monthly  amount  approximately  owing  by  us  to  outsiders 
for  interest,  freight,  &c.,  we  have  yet  remaining  14  mil- 
lions apparently  unsettled  for.  Of  course,  it  would  be 
straining  the  argument  to  say  that  we  ought  to  have 
received  that  amount  of  gold  to  square  up  accounts — the 
afEairs  of  nations  are  not  conducted  so  that  a  balance  can 
be  struck  at  any  moment,  and  the  difference  paid  over — 
but  at  least  it  is  clear  that  the  derangement  of  our 
exchange  market  owes  its  origin  to  some  other  cause 
than  the  state  of  the  export  trade,  unsatisfactory  though 
that  may  be.  What  that  cause  is,  our  readers  know  too 
well  to  need  to  be  told.  From  the  trade  figures  alone  it 
might  be  judged  that  exchange  had  all  the  time  ruled 
in  our  favor,  for  we  imported  $5,617,706  of  gold  and 
exported  only  $1,789,614,  but  this  import  was  a  special 
movement  of  Spanish  coin,  influenced  by  special  causes, 
as  we  explained  at  the  time,  and  the  gold  will  go  out 
again  as  soon  as  the  conditions  prevail  in  anticipation  of 
which  it  was  directed  hither. 

Turning  now  to  the  figures  for  the  year,  we  find  that 
notwithstanding  the  great  decline  in  our  exports,  the  excees 
of  the  latter  over  the  imports  is  still  very  large,  amounting 
to  over  101^  million  dollars.  In  1884  the  excess  had  been 
120  millions,  in  1883  108  millions,  in  1882  (after  the  crop 
disaster  of  1881)  only  15  millions,  but  in  1881  163  mil- 
lions and  in  1880  nearly  193  millions.  The  balance  was  so 
well  maintained,  however,  only  through  a  steady  and  large 
decline  .in  the  imports,  which  for  1885  were  42  millions  be. 
low  1384,  100  miUions  below  1883,  and  165  millions  below 
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1882,  when  they  were  at  their  highest.  Exports,  though, 
had  declined  before  this, — in  fact  so  much  that  in 
1882,  when,  as  already  said,  imports  reached  their  maxi- 
mum figure,  the  total  of  the  exports  was  122  millions 
below  that  for  1880.  The  balance  remaining  to  us  on  the 
merchandise  movement,  however,  while  showing  the  state 
of  our  relations  with  other  nations,  which  of  course  is  a 
very  important  fact,  does  not  cover  the  other  point  of  the 
extent  of  our  foreign  trade,  which  measures  the  amount  of 
business  done  and  the  coincident  activity  or  inactivity  pre- 
vailing. In  this  latter  particular  we  have  suffered,  and 
suffered  heavily,  and  are  still  suffering.  With  our  exports 
and  imports  both  declining — that  of  the  imports  in  a  meas- 
ure forced  by  that  of  the  exports — the  total  trade  done  by 
the  United  States  has  undergone  very  great  diminution.  In 
illustration,  note  that  in  1885  the  aggregate  of  imports 
and  exports  was  only  about  1,276  millions,  while  in  1882 
it  had  been  over  1,520  millions,  in  1881  1,503  millions,  and 
in  1880  1,586  millions.  Here  is  a  contraction  in  five 
years  of  310  millions  in  the  value  of  our  foreign  trade, 
which  contraction  has  been  felt  in  every  branch  and 
department  of  business.  We  now  annex  a  statement  ot 
our  imports  and  exports  during  the  last  six  years,  arranged 
for  convenience  in  periods  of  quarters. 

MERCHAHBISE. 


18S5. 

Szports 

Imports 

Balance.... 

1S84. 

Exports 

Imports 

Balance.... 

18S3. 

Exports 

Imports 

Balance 

1882. 

Exports 

Imports 

Balance... 

1881. 

Exports 

Imports 

Balance.. . 

1880. 

Exports 

Imports 

Balance.... 


1st  Quarter. 


185,871,272 
137.225,149 


-K8,646,12S 


191,446.687 
170,284,354 


-t-ai,162,388 


224,887,312 
174,052,319 


-t^S0,834,993 


184.141,491) 
184.386,951 


-245,495 


226,881,563 
153,753,525 


-^73,128,038 


204.804,393 
181,742,520 


2d  Quarter, 


( 

150,464,570 
143,797,000 


-f6,667,S70 


152,066,628 
162,472,826 


-10,406,498 


173,320,910 
178,072,884 


1,751,974 


158,209,310 
197,400,846 


—39,191,535 


198,476,073 
173,604,145 


-f-24,871,92S 


208,959,3111 
190,757,898 


-h8,601,621 


3d  Quarter. 


188,215,973 
150,224,883 

-12,008,910 


164,045,606 
157,147,447 

-1-6,898,059 


168,738.885 
166,736,075 


-(-2,008,810 


180,147,861 
194,932,898 


-14,785,337 


193,039.712 
169,867,774 


-h23,171,tf38 


209,434,122 
166,788.696 


4th  Quarter. 


214,294,741 
156,904,474 


-f57,990,287 


241,808,407 
139,357,733 


888,846,556 
587,651,506 


-fl02,450,674 


228,219,009 
168,205,938 


-1-60,018,071 


245,483,619 
176,122,818 

-i-69.360,706 


215,151,779 
172,984,004 


-H2,187,775 


267,585,588 
148,508,262 


-f  42.835,426) +119,077,326 


-1-101,295,050 


749,368,428 
629,261,860 


■1-120,104,568 


795,166,116 
687,066.218 


+108,099,900 

767,981,946 
752,843,507 

+15,138,439 


833,549,127 
670,209,448 


+183,839,679 

889,693,422 
696,807,178 


+192,873.246 


This  Statement  by  quarters  is  very  interesting.  For 
instance,  we  see  that  in  1885  only  58  millions  of  the  101 
millions  balance  for  the  year  was  made  in  the  last  quarter- 
in  1884,  however,  nearly  102^  out  of  120  millions  was  so 
made  in  that  quarter.  It  appears,  too,  that  this  last 
quarter  is  almost  invariably  the  best  and  heaviest  quarter 
of  the  year,  and  usually  contributes  a  large  proportion  of 
the  year's  total  balance-back  in  1880,  for  example  the 
amount  contributed  was  119  millions,  out  of  192f  millions 
It  would  seem  also  as  if  the  result  in  that  period  offered 
some  guide  to  the  result  in  the  first  two  quarters  of  the 
year  foUowing-that  is,  if  there  is  a  heavy  balance  in  the 
last  three  months  of  a  given  year,  there  is  likely  to  be  also 
a  heavy  balance  in  the  first  half  of  the  year  next  succeed- 
ing which  seems  natural  enough,  for  such  balance  is  gen- 
erally the  result  of  a  good  production  and  a  good  demand 
for  the  same.  Still,  this  is  not  always  the  case,  as  short 
wops  are  sometimes  marketed  very  early  or  large  crops 

In  connection  with  the  merchandise  figures  by  quarters, 
It  will  be  interesting  to  have  also  the  gold  and  silver 
movement  in  the  same  form,  and  accordingly  we  give 
the  statement  below  for  each  metalseparately    L  regards 

^IrL.^"!^"'""^  '"'  '^'  '^'^''''  ^°  '"^'''  y«*r«  3^ould 
attract  attention,  it  should  be  remembered  that  our  pro- 


duction  of  the  metal  has  in  like  manner  increased,  so  that 
we  had  a  larger  amount  to  get  rid  of.  Following  are  the 
figures. 

SILVER. 


1885. 

Exports.... 
Imports . . . . 

Balance... 

1884. 
Exports.... 
Imports.... 

Balance.., 

1883. 

Exports. .  .. 
Imports 

Balance... 

18S2. 

Exports... . 
Imports 

Balance... 

1881. 

Exports.... 
Imports.... 

Balance.. 


1880. 

Exports.... 
Imports.... 

Balance... 


Ut  Qmtrter. 


$ 

7,864,948 
S,«83,066 


-+3,921,893 


6,758,215 
3,242,964 


+-3,615,261 


5,260,722 
1,785,740 


+3,474,982 

4,472,2' 
2,713,471 


2d  Qiuirter. 


t 

8,913.751 
3,480,081 


+5,433,670 


5.820.599 
3,124,322 


Sd  Quarter.  Ath  Quarter 


t 

8,673,184 
5,678,698 


t 

7,838,669 
4,679,412 


Full  Tear 


33,280,542 
17,771,241 


+-2,896,277 


5,432,601 
2,521,932 


+-2,010,669 

4,158,946 
2,483,101 


+-1,768,800 


3,165,211 
8,097,103 


+-68,108 


+-1,675,846 

6,181,072 
2,055,679 


+-3,126,393 


2,639,859 

2,758,884 


+-2,994,491 


8,689,855 
3.457.620 


+-6,232,236 


6,531,604 
8,837,21 


+-2,694,387 


4.501.776 
1.654,669 


+-2,847,106 


3,568,000 
1,986,938 


+-1,581,062 


1,664,193 
2,326,028 


+-8,159,247    +-16,609,301 


8,295,079 
5,679,871 1 


29,563,748 
15,504,777 


+-2,616,208 


6,941,008 
4,390,442 


+-2,650,566 


3,395,612 
3,174,875 


+-280,737 


3,841,931 
1,889,557 


+■2,002,374 


5,524,179 
3,447,065 


+-2,077,114 


+-14,058,971 


25,804,670 
14,163,357 


+-11,661,313 


17,317,055 
9,098,385 


+-8,218,670 


17,068.274 
8,695,646 


+-8,467,629 


12,983,442 
11,631,025 


+-1.852,417 


188.'!. 

Exports.. 
Imports . 

Balance.. 

1884. 

Exports.. 
Imports.. 

Balance.. 

1883. 

Exports.. 
Imports.. 

Balance.. 

188-2. 

E.xport8.. 
imports.. 

Balance.. 

1881. 

Exports.. 
Imports.. 

Balance.. 

1880. 

Exports.. 
Iraport.s.. 

Balance.. 


Ist  Quarter. 


2d  Quarter. 


t 

3,915,830 
6,719,485 


3,293,982 
1,577,081 


Imp.  1,804,249 


15,789,058 
1,850,918 


Expl3,938,140 


1.063,895 
4.845.509 


Imp.  8,781,614 


10,562,452 
2,442.431 


Exp.  1,716,031 


23,800,494 
6,711,559 


Expl7,178,935 


3.582.470 
2,941.612 


Exp.640,868 


21,204,104 
1,013,069 


Exp.  6,120.021 


462,580 
12.487,154 


Impl2,024,S74 


1,641,496 
2,152,221 


Imp.810,725 


Exp20,19].035 


1.319,639 
16,989,912 

Impl5,670,278 


T37.05C 
938.284 


Imp.201.234 


SiJ  Quarter. 

.? 
1,840,455 
4,308.435 


Imp.  2,467.980 


412,075 
6,519,079 


Imp.6,10  7.000 


429,638 
4.640,380 


Imp.  4,210,842 


6,621,483 
1,722,879 

Exp.  4,898,804 


439.175 
16,S88,681» 


Impie,399,514 


833.709 
28.236,718 


Imp28,003,009 


ith  Quarter. 


t 

2,367,104 
12,037,875 


Imp.  9,670,681 


866,610 
12,876,105 


Impl2,018,480 


972,867 
9,628.460 

Imp.  8,855,593 


Full  Tear. 


11,416,847 
23,642,828 


Impl2,223,&79 


40.948,246 
27,997,657 


Uxpl2,900,58» 


6,048.770 
22.055,981 

lmpl«,007,191 


338.040  38,721.079 

8,224,149  18,402,528 

Imp.  7,891,109  Exp25,318,551 


382,149 
14,082,869 

Impl3,700,716 


649.204 
42,317,476 

Imp41,768.271 


2.603,543 
00,398,820 

lmp67,796,077 


3,081.45B 
73,644,693 

Imp70,683,23» 


As  regards  the  merchandise  exports,  we  have  already 
stated  that  the  aggregate  of  these  diminished  from  889 
millions  in  the  year  1880  to  688  millions  in  the  year  1885. 
Everybody  knows  that  prices  of  our  leading  staples  have 
aU  declined,  and  that  at  the  same  time  we  are  sending  out 
greatly  diminished  quantities,  but  we  think  many  will  be 
surprised  to  find  that  the  whole  of  the  200  millions  falling 
off  in  the  exports,  and  more  too,  occurs  in  the  three  prin- 
cipal staples,  breadstuffs,  provisions  and  cotton.  Here  is 
the  proof. 


Cotton 

Br'dst'ff^.&c 
Pr'vls'ns,  Ac 
Petrol'm.&c 

ToUl 

Oth.  articles 

Tot.  exp'rts 


1886. 


S21,5S3,089Ja24,678,602  224,640,C9ll222,lS6,337 


184,040,976 
129,767,260 

98,713,020 

49,214,281 

466,726.536  514,964,l45]559.361,a64  648,876,453  638,149,689 
232,121,020  234,402,283  236.804,752  219,105,493  2(»,399.438 


147,813,403:172,692,180 
96.440,1421114,228.956 
49,108,5111  47.761,826 


182,678,865,224,124.832 
96,93«,423jl83,332,417 
44,623,074'  48,550,103 


688,846,556  749,366.428'795,ie6,116l7e7,981,946  833,549.127 


239,311,318 
275,936,869 
143,882,570 
34,505,645 


196.047,086 


889.683.428 

Thus  the  item  of  cotton  alone  has  fallen  off  37|  millions 
as  compared  with  1884,  and  55  millions  as  compared  with 
1880.  This  is  merely  the  result  of  a  depreciation  in 
price,  some  persons  will  imagine.  No,  it  is  the  result  also 
of  a  falling  off  in  the  quantity  sent  out,  as  the  following 
statement  of  the  yearly  exports  will  show. 


rear.  Pounds. 

1880 2,015,.538,218 

1881 1,963.415,938 

1882 1,992,386,750 


Tear.  rounds. 

1883 2.142.396,419 

1884 2,081.8.57.633 

1885 1,770,740.906 
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Of  course,  however,  the  heaviest  falling  off  in  exports 
is  in  the  item  of  breadstuffs,  the  value  of  the  shipments 
of  which  in  1885  was  only  129 J  million  dollars  against 
nearly  276  millions  in  1880.  But  provisions  have  also 
gone  down  heavily — from  143  millions  to  93  millions.  It 
is  interesting  to  note  that  on  the  other  hand  the  exports 
of  petroleum  are  about  15  millions  greater  than  in  1880, 
and  that  the  value  of  the  shipments  of  "  other  articles  "  has 
improved  over  36  million  dollars  in  the  five  years. 


IMPORTS  AND  EXPORTS  FOR  DEC.  AND  FOR 
THE  SIX  AND  TWELVE  MONTHS  ENDING 
WITH  DECEMBER  IN  1885  AND  1884. 
The  Bureau  of  Statistics  has,  as  said  above,  issued  its  de- 
tailed statement  of  the  foreign  commerce  of  the  country  for 
the  month  of  December,  the  twelve  months  ended  with  De- 
cember, and  the  six  months  from  July  1  to  December  31,  1885. 
The  statements  are  decidedly  interesting  as  showing  the  latest 
returns  of  the  trade  movement  for  the  calendar  year  1885, 
and  also  for  the  last  six  months  of  that  year,  since  the  statis- 
tics are  usually  made  for  the  fiscal  year  ending  June  30,  to 
compare  with  the  regular  Government  statistics  of  prior 
years.  The  calendar  year  1885  was  peculiar  in  respect 
to  its  exports  of  domestic  produce,  which  were  very- 
disappointing  in  the  last  half  of  the  year,  and  as  a  conse- 
quence of  this,  the  trade  balance  in  favor  of  the  United  States, 
that  is  the  excess  in  value  of  merchandise  exports  over 
imports,  was  only  |101, 395,050  for  the  twelve  months  ending 
Dec.  31,  18*5,  while  it  was  1164,663,436  for  the  twelve  months 
(fiscal  year)  terminating  on  June  30,  1885.  This  was  a  surprise 
to  those  who  had  been  looking  for  a  large  export  movement 
ftom  the  crops  of  the  summer  of  1885,  and  especially  in  regard 
to  cotton,  as  the  season  had  been  so  favorable  for  that  staple 
and  the  product  was  known  to  have  been  largely  in  excess  of 
the  previous  year. 

MERCHANDISE. 


1885.— Exports— Domestic. . 
Foreign ... 

Total 

Imports 

Ezoess  of  exports  oyer  imports 
Excess  of  imports  over  exports 

1881.— Exports-  Domestic 

ForelgQ 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  iDi ports  over  exports 


For  the 
month  of 
December. 


$73,086,«.51 
1,206.479 


$74,273,330 
51,894.453 


$227378,877 


$90,107,676 

1,236,4791 

$91,344,155 

42,170,993 


For  the  6 

Months  ended 

Dee.  31. 


For  the  12 

Months  ended 

Dec.  31. 


$345,470,206 
7.040.508 


$673,593,120 
15,253,436 


$352,510,714 
306,529,357 


$888,846,556 

587,551,506 

$15,981,357i$101,295,050 


$398,560,032  $733,768,764 

7,293.88l|   15.597,664 

$405,853,913, $749,306,128 

296,505,180  629,261,860 


$49,173,162!$109,348,733;$120,104,db8 


GOLD  ASD  SILVER— COIN  AND  BULLION. 


1885.  -Exports— Oold—Dom. . . 
Foreign 

Total 

Silver- Dom 

Foreign. 

Total 

Total  exports 

Imports— Gtold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1884.— Exports— Gold- Dom... 

Foreign 

Total.... 

Silver— Dom. . . 

Foreign 

Total 

Total  exports 

Imports-Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$8.52.517 
937.097 


$1,789,614 

$1,860,956 

1 ,342,727 


$3,203,683 

$1,993,297 

$5,617,706 

1,529,602 


$7,147,308 


2,154,011 

$218,994 

1,563 


$220,557 

$2,608,29  « 

1,263,232 


$3,871,526 

$4,092,083 

$2,231. 79.? 

1,571.490 


$3.803,2HU 
2^8,794 


$i,«S4,l.b» 
1,323,480 


$4,207,649 

$10,613,922 

5,897,921 


$16,511,843 

$20,719,492 

$16,346,310 

10,358,105 


$26,704,415 


5,984,923 

$1,254,002 

14,692 


$1,268,694 

$10,256,145 

6,728.789 


$16,984,934 

$18,253,628 

$19,395,180 

9,137,491 


$28,532,671 


10,279,043 


$4,371,  (iU 
7,045,121 


$11,416,847 

$21,992,328 

11,288,214 


$33,280,512 

$44,697,389 

$23,642,826 

17,771,241 


$41,414,067 
$3,283,322 

$35,249,406 

5,698,840 

$40,^48,246 

$18, 132, ".26 

11.431.622 


$29,563,748 
$70,511,994 

$27,957,657 
15.501.777 


$43,462,434 
$27,049,560 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1885.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excessof  Imports  over  exports 

1884.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exnorts 


$75,780,324 
3,486.30? 

$79,266,1)27 
59,041,761 

$20,224,866 


$92,934,964 
2,501,274 


$358,968,297'$699,957,174 
14,261,909,      33,586.771 


$.i73,23il,>.'06  $733,543,945 
333,233,772;  628,965,573 
$J»,996,434i$104,'57'8,372 


$95,436,238 

45.974,282 

$49,461,956 


$4!0,070,179!$787.150,296 
14,037,362       32,728,126 


$124,107,541 
325,037,851 
$99,069,690 


$810,878,422 
672,721,294 

$147,154,128 


The  following  statement  baa  also  been  issued,  showing,  by 
principal  customs  districts,  the  valuen  of  raerch&ndise  inv 
portcMl  into,  and  exported  from,  the  Unite<l  States  during  th« 
month  of  Dec,  1685,  and  during  the  twelve  months  ended 
with  Dec.  in  both  188.5  and  1884;  also  the  total  stock  of  gooda 
remaining  in  the  United  States  warehousea  at  the  end  of  tba 
period. 


CUSTOMS  DIS- 

TUICTTS  AND 

POHTa. 


DBCCMBEB,  188S. 


Importi.  I  Exports.       1886. 


nalUniore.Md.  1.817,796 
Haniinr.  Me...  82.7M 
llesufort.  a.  C. 
Boston.  Mus.. I  4,81 
Bruoi  de  San 
tIaKO,  Texas. 
Brunawick.Ga. 
BuflkloCk.N.Y 
Champrn.N.y 
Chsrlest'n,  8.C 
Chicago.  Ill  — 
DetniTt,  Mich . 
Uuluth,  Minn. 
OaWest'n.Ter 
Huron.  Mich.. 
Koy  West,  Fla. 
Mtnrrs'a.Mlmi 
Mobile,  Ala... 
New  Orrns.La 
Now  York.N.Y 
Nliwara.  N.Y.. 
Norfolk,  Vtt...  Ti,', 
OroKon.  Oreg. . 
Oswega'le,N.y 
Oswego.  N.Y.. 
Paasam'dy^e 
PensaooIa,Fla. 
Phlladol'u,  Pa. 

Portland,  Me..  

Rlohmonrt.  Va;  880, 

Salurla.  Tex..         S2.Siin 
San  Fran.,  Csl.    3,3S4.fi90 


Bjna.i 


,e«e 
sn.zos 

1,013 
442,171 

8S,88« 
10H,9'^e 

198.fS0 

1,200 

00,630 

338,040 


S9,ia0;        68.47S 

8.4.S4        .150.833 

413.3(17  14,678.741 

30.117,818  29,881,045 

20M.173  899 

1,900.»7; 

1.5,<t,0S7! 

118,3!01 

23.41.1 

22,790 

195.329i 

8,831.0)9 

813,384 

354.154 

7,269 

3.236.678 

3.114.211 

144.612 

904.957 

604.970, 

311,9201 


ISnumtlU  mMnt 
Dec.  31. 


7,563 

874.995 

27.707 

85,403 

9,639 


11.193,096 

708,101 

87,199 

58,676,800 

437,924 

8,600 

5.300,768 

3,46S,88« 

660,886 

8,106481 

iaejW7 

1,086,445 

2,!«ri.878 

631.033 

887.047 

68,426 

8,949.087 

387,804,310 

8, 173.470 

183..S.W 

■33,IM6 

1,820,020 

5.470.973 

576.651 

11 1. 203 

33,804,758 

1,462,210 

24,382 

367800 

34.044,807 

513.290 

5.747,721 

288,343 

121,466 

120,442 


18S4. 


Savannah,  (Ja. 

Vermont,  Vt.. 

Willamette.Or 

Wllml'g'n,  N.C 

Yorktown,  Va. 

All  other  cus- 
toms districts 
and  ports 

Totals 51.891.453  74.273.330'587,551,506  629,201,860  088,846,556  749,8<)6.4a8 


69,744,906 

400,640 

781 

6,096,167 

8.686.160 

616,888 

6311.486 

8,000,889 

14,977 

1,013,286 

8,494.686 

542,297 

680,728 

858.068 

10,889,844 

426,479,980 

3,723,967 

130,200 

102,968 

8,114,259 

5,970,7a< 

818.056 

e0,898 

31,990,.S09 

1,980,1.56 

240.913 

177787 

34.913.095 

685,788 

5.878.884 

4.30,111 

167,212 

78,305 


■XrOBTH. 


li  months  sndina 
Dtc.  81. 


1888. 


84,748,864 

188,878 

1,0644170 

64,681,679 


909,524      .304,980    18,716,286      8,857,546      7,564,515    10,900375 


1SS4. 


*  Returns  for  December  not  received. 

Remaining  in  warehouse  December  31,1885 $26,600,935 

Kemaiulngiu  wiuehouse  December  31, 1884 32,205,918 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 


AT  LATEST  DATES. 

MIQHANaE  AT  LONDON-Jan.  15. 

axoBAwes  ok  loitdon. 

OUr- 

nmt. 

Sate. 

Latest 
DaU. 

Time. 

Sou. 

3  mos. 

12-3      «12-3>4 

Jan.    15 

Short. 

1206 

A.mst«irdam. 

Sight. 

12 fa  »12-2 

Jan.    15 

.... 

...... 

Hamburg.. . 

3  mos. 

20-55     920-60 

Jan.    16 

Short. 

2039 

Berlin 

t« 

2055     92060 

Jan.    15 

'* 

20S9 

Frankfort... 

1' 

20-55    ®20-60 

Jan    15 

i( 

80-39 

Vienna 

** 

12-82'«-<»12-87ia 

Jan.   J  5 

u 

12-70 

Trieste 

t* 

12-82is312'87i» 

Jan.    15 

t* 

...... 

Antwerp  ..  . 

tt 

25-4614  925-50 

Jan.    15 

'* 

25-44 

St.  Petersb'g 

i* 

233a923'4 

Jan.    15 

3  mos. 

Paris 

Short. 

25-21    325-28 

Jan.    16 

Short. 

25-22  J« 

Paris 

3  mos. 

•25-40    9  25-45 

.... 

.... 

Genoa  

25-60    ■925-65 

.... 

Madrid 

*« 

453894514 

Jan.   14 

60  days 

46-40 

Cadiz 

«* 

4536945  J4 

...■ 

.... 

IJsbon 

(1 

51'a931\ 

.... 

Alexandria . 

.... 

.--. 

Constant'ple 

•  -■■ 

.... 

... 

Bombay 

Dom'd 

is.  6d. 

Jan.    15 

Tel.  frs 

Is.  saTjad. 
Is.  5-'8di. 

Calcutta 

" 

Is.  ed. 

Jan.    X5 

*• 

New  York... 

Jan.    15 

SOdaye 

4-86% 

Hong  Kong. 

Jan.    15 

4mo8. 

38.  41«d. 

Shanghai 



Jan.    15 

'* 

4s.  7>>Bd. 

FFrom  onr  own  correspondent.  ] 

London,  Saturday,  January  16,  1886. 
Commercial  affairs  remain  much  as  they  were.  We  are 
still  in  the  attitude  of  expectancy,  anxiously  awaiting  and 
appropriating  any  crumbs  of  comfort  which  may  come  our 
way.  Reliance  on  the  future  is  apparently  unshaken,  but 
before  we  can  enjoy  solid  satisfaction,  current  events  will 
have  to  wear  a  little  brighter  look.  We  do  not  seem  to  have 
got  beyond  the  anticipatory  stage.  Whilst  a  good  and 
expanding  spring  trade  is  calculated  upon,  immediate  require- 
ments are  not  so  numerous  nor  extensive  as  was  expected 
would  be  the  case.  We  hear  of  inquiries  in  all  the  leading 
centers  of  commercial  industry,  but  they  do  not  result  in  the 
issue  of  large  orders.  The  rail  way  traffic  remains  disappoint- 
ing even  after  allowing  for  the  losses  through  severe  weather, 
whilst  the  growing  disputes  between  capital  and  labor  prove 
that  the  condition  of  trade  at  the  present  moment  is  far  from 
satisfactory.  Another  unpromising  feature  is  the  continued  fall- 
ing away  in  the  value  of  money  and  the  difficulty  experienced 
in  finding  employment  for  the  accumulating  balances.  Bills 
do  not  increase,  whilst  the  competition  for  them  becomes 
stronger.  This  of  course  tell  only  too  truly  the  real  position 
of  affairs ;  an  extension  of  discount  business  would  afford 
tangible  proofs  of  greater  activity,  irrespective   of  specu- 


146 


THE   CHRONICLE. 


[Vol.  XLII. 


lative  influences;  but  no  such  encouraging  symptom 
can  be  discerned.  The  invitation  of  tlie  Great  Powers 
to  Roumania,  Servia  and;Greeceto  disarm,  speaks  well  for  the 
determinaUon  that  the  peace  of  Europe  shall  not  be  disturbed 
4uring  the  coming  spring,  and  reviving  trade  will  probably, 
therefore,  not  be  interruptod  by  fresh  political  complications. 
It  wUl  be  something  to  know  that  the  way  is  free  from  all 
-Kndrances  of  that  description  to  an  extension  of  trade,  but 
whatever  progress  is  made  promises  to  be  very  slow. 

The  money  market  has  been  in  a  state  of  marked  quietness. 
Capital  is  accumulating,  and  the  demand  has  rather  a  ten- 
dency to  fall  off  than  expand  ;  consequently  rates  are  declin- 
ing. The  difficulty  experienced  in  finding  employment  for 
jnoney  is  so  very  great  at  the  moment  that  the  discount  es- 
ttablishments  have,  in  consequence,  been  compelled  to  reduce 
the  rates  of  allowance  J^  per  cent,  giving  3  per  cent  for  de- 
posits at  call,  and  2^4  per  cent  if  with  notice.  The  joint 
stock  banks  nominally  retain  their  rates  at  2^4  to  3  per  cent 
for  deposits  at  notice.  The  position  of  affairs  does  not  favor 
the  assumptidh  that  money  will  speedily  become  dearer,  but 
'rather  that  quotations  may  be  expected  to  fall  away.  Al- 
ready discount  operations  in  three  months"  bills  have  been  ar- 
ranged at  1^4  per  cent  below  the  bank  rate,  although  such 
-dealings  have  been  somewhat  exceptional.  The  changes  in 
the  Bank  of  England  weekly  return  were  of  the  usual  char- 
acter at  the  opening  of  the  year.  The  position  of  the  estab- 
lishment has  improved.  A  week  ago  the  proportion  of  re- 
serve to  liabilities  was  33'5  per  cent,  and  it  is  now  36'53  per 
cent.  The  actual  increase  in  the  reserve  is  £845,856.  The 
gain  is  chiefly  on  account  of  the  expansion  in  bullion,  the 
increase  on  the  week  being  £520,341.  The  decrease  in  note 
circulation  was  £335,515.  The  repayment  of  loans  has 
caused  a  falling  off  of  £1,459,000  in  the  total  of  other  securi- 
ties, and  the  distribution  of  dividends  has  reduced  public  de- 
posits by  £834,978.  There  is  a  reduction  of  £535,576  in  other 
deposits,  but  the  market  is  still  over-burdened  with  money. 
The  stock  of  bullion  is  now  £20,485,000  and  the  reserve  of 
notes  and  coin  £11,638,000.  Compared  with  a  year  ago,  the 
reserve  exhibits  a  decrease  of  nearly  £500,000,  and  the  stock 
of  bulUon  of  about  £600,000. 

The  rates  for  money  have  been  as  follows  : 


Open  market  rates. 

Interest  alUywed 
for  deposits  by 

Bank  BilU. 

Trade  mils. 

Joint 
Stock 
Banks. 

~i)r 

8)^(33 
2«33 
2«®3 
21ic43 
2>i®3 

Three 
Months 

2-Xa3 
3><84 
3Ha4 
3H'9i 
3St3hi 
3    (34 

Dec.  11 
••  18 
••  23 
'•     81 

Jan.  7 
"     14 

Three 

JfOTlOu 

iSa  - 
3«a- 

3    &3}i 

3  asK 

25*9 

Four 
Months 

3\4<Sl3hi 

3  a3>* 

z'm  - 

2«i3i2« 

Six 

Months 

3'4&  - 
3    33!^ 
3    @3^ 
3    ®- 
2X*2M 

Four 
Month. 

3  g,3H 

3^94 

3«94 

SMS4 

3H»3H 

3iii4 

Six 
Months 

3M®3« 

sH-ai 

3?*  34 
3H-SH 
3««1 

3i.iS4 

At 
OaU. 

1« 
3 
3 
3 

2M 

7  to  14 
Dais 

3H-3;4 
3K-3M 
3'4  3H 
2«  2« 

2«2M 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  price  of  middl  ing  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with  the  three  previous  years: 


_  1886. 

Clronlatlon.exoludlng         s, 

7-(lay  it.  otUor  bills..  21,fiOt).530 

Publio  depo-sitB 4,3L9,5«9 

Other  deposita 27.344,.587 

Govemm'taeouriUeB.  17,'248,615 

Other  aeourities 20,S4  ),942 

Rea've  of  notes  &  coin   Il,ti2j,«j22 
Coin   and   bullion  in 

both  departinenta..   20,483,152 
Proport'n  of  reserve 

to  liabilities 36-52p.  o. 

Bank  rate 4  p.  o 

Consols 1001], d. 

Ene.  wheat,  av.  nrtee      29d.  lOd. 
Mid.  Upland  cotton..  4^iad. 

Ko.  40  mule  twist S'ed 


1885. 

s, 

24,729,1S5 
4.819,904 
24,664,488 
14,603,863 
2U.904,698 
12,121,770 


1884. 
& 
25,153,890 
4,797,636 
24,951.999 
14.454.835 
21,255,748 
12,096,646 


18*^3. 
S. 
25,626,425 
3,611,511 
24,180,764 
13,075,807 
21,477,854 
11,377,863 


21,101,255    21,500,536    21,254,283 


40''8  p.  0. 

5  p.  0. 

99i«d. 

32s.  7d. 

5^d. 

S^ad. 


4038  p.  0. 

3  p.  0. 

1019, ad. 

388.  9d. 

6%1. 

9=84. 


4058  p.  <y 

o  p.  0 

lOlifi 

40s,  Oil. 

sii^a. 

9%.l 


Clear'i: -House  refn".    91.312,(K)b  122,934ro0()'l34,346,0oo'l36,912"o,jo 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 


BatMof 

Jan 

13. 

Ja 

1.8. 

Dec 

.  31. 

Dee 

84. 

Interest  at 

Batik 
BaU. 

8 

3)4 
4« 

Open 
Market. 

««" 
2 

2M 
2 

314 
4 
8 
6 

Bank 
Bate. 

3 

4 
4 
4 

2« 
3X 
4 
4 
6 
4H 

Open 
Market 

29(i 
2« 

4 

an 
a 

4« 

Barik 
BaU. 

3 
4 

4 
4 

s« 

an 

4 
4 
8 
4« 

Open 
Market 

2«~ 

3^ 

3H 

3 

8W 

3« 

4 

4 

6 

4M 

Bank 
BaU. 

~~3 
8X 

Hi 

Open 
Market 

Ptr\M 

BcrHn 

8X 

Frankfort 

Hambarg 

AJBMterilam 

Bnusels 

3H 
8« 

Hadrtd. 

8« 

4 

Bt.  PMenborg.. 
PopenluKsn 

4 
S36 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— There  is  no  demand  for  gold,  and  with  the  exception  of  a  few 
sovereigns  sent  to  Maltii  and  the  River  Platte,  the  arrivals,  amountiae 
to  £87,000,  have  been  sent  into  the  Bank.  We  have  received  dnrine 
the  week  «54, 500  from  Australia,  £27,890  from  India,  £16,000  from 
West  Indies,  £19,450  from  River  Plate,  £20,000  from  New  York;  total 
£137,810.  The  ).,a  Plata  takes  £5,000  to  the  River  Plate,  and  the  p' 
&  O  steamer  £4,800  to  the  East. 

Silver— A  further  si  ight  decline  in  bars  since  our  last  circular  caused 
the  price  to  lie  tiuotcd  46  7-16d.  There  has,  however,  since  been  a 
recovery,  owing  in  the  first  place  to  an  order  for  the  English  Mint,  and 
afterwards  to  a  better  tone  in  the  Indian  exchange:!,  caused  by  the 
more  favorable  news  from  America  as  to  the  prospects  of  legislation 
on  the  silver  question  in  Congress;  and  we  give  as  this  day's 
quotations  46i2d.  to  4658d.  The  arrivals  comprise  £68,000  from  New 
York,  £62,000  from  Chili,  £37,000  from  West  Indies;  total,  £157,000 
The  P.  &  O.  steamers  have  taken  £136,000  to  India. 

Mexican  Dollars— The  Royal  Mail  and  French  steamers  have  arrival 
bnnging  together  about  £110,000;  the  greater  pnrtof  these  oonslirn- 
ments  had  been  sold  to  arrive;  the  remainder  were  plaosd  to-day  at  45  %1 
peroz.    The  P,ifcO.  steamer  has  taken  £30,050  to  China. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD. 

SILVER. 

I/mdon  Standard. 

Jidi.  13. 

Jan.  6. 

London  Standard. 

Jnr>.  13. 

Jan.    6, 

».       d. 

..     d.  ' 

d. 

d. 

Bar  goia,  fine..  ,oi. 

77     9 

77    9 

Bar  sliver oi. 

*»% 

MM 

Bar  gold,  contain'g 

Barsllver.contaln- 

20dwta.  silver. oz. 

77  10>^ 

77  10)^ 

IngSgrs.  gold..oz. 

47 

ie^A 

Span,  doubloons. 0£. 

Cake  silver oi. 

50  3-18 

60  3-iS 

8.Am.doubIoon8.oa. 

i  Mexican  dels. ..ox.'  45^ 

ii-,i 

Like  the  joint  stock  banks,  the  railway  companies  have  dis- 
appointing balance  sheets  to  present  to  their  shareholders,  but 
the  results  so  far  shown  are  only  about  what  were  expected. 
The  directors  of  the  London  &  Brighton  company,  in  their 
report  referring  to  the  result  of  the  half-year's  working,  re- 
mark that  part  of  the  decrease  in  the  receipts  is  doubtless 
owing  to  the  general  election,  but  the  main  cause  has  been 
that  general  depression  which  has  affected  railway  traffic  gen- 
erally, as  well  as  the  returns  of  the  Government  revenue  and 
of  the  Board  of  Trade.  It  has  been  most  marked  in  those 
branches  of  traffic  which  depend  on  the  money-spending 
power  of  the  community,  as  the  traffic  to  the  watering  places 
and  that  of  races,  excursions  and  exhibitions.  There  can  be 
no  question  that  the  prolonged  depression  has  taught  the  pub- 
lic a  lesson  in  economy.  First-class  traveling  has  been  ex- 
changed by  many  for  second  and  third  class,  and  other  small 
savings  have  been  effected.  The  dividend  announcements 
have  not  influenced  the  market.  So  far  they  have  been  as 
under: 

1885.  1884.                                          1885.  1884. 

Per  ct.  rer  ct.                                     Per  ct.  Per  et. 

Lond'n&Br'ton,ord.   6M  7  Metropolitan 4  5 

Do.       Do.      A..    23i  3  Southeastern.... ord  e '4  6I4 

Manchester,  SheflVd                                    Do.                  A..   314  3h 

&  Lincolnshire 3%  4 

The  suspension  has  been  announced  of  the  Jersey  Bank,  a 
small  undertaking  established  in  1828,  with  a  capital  of 
£20,000  and  unlimited  liability.  The  liabilities  are  estimated 
at  £300,000  and  the  manager  has  been  arrested.  A  lun  was 
subsequently  made  on  Messrs.  De  Gruchy  &  Co.'s  Bank,  which 
also  stopped  payment  with  some  £30,000  liabilities. 

The  Australasian  colonies  continue  to  make  applications  for 
financial  assistance.  A  small  5  per  cent  loan  for  £25,000  for 
the  City  of  Auckland  was  tendered  for  this  week,  the  applica- 
tions amounting  to  £137,600,  at  prices  ranging  from  the  mini- 
mum of  £103  to  £113.  The  average  price  obtained  was  £111 
Is.  lOd.  per  cent.  Tenders  are  now  invited  for  a  5  per  cent 
loan  for  £21,000  for  South  "Wamiakariri  (N.  Z.)  River  Board 
the  minimum  being  £104,  and  for  £150,000  5  per  cent  deben- 
tures  of  the  Otago  Harbor  Board,  the  minimum  being  £101. 
Among  the  other  items  of  financial  interest  announced 
during  the  week  are  an  issue  of  £1,300,000  3J^  per  cent 
debentures  of  the  Southern  Mahratta  Railway  at  a  mini- 
mum of  94  per  cent,  and  the  issue  of  £300,000  S}4  per  cent 
redeemable  stock  of  the  Southampton  Corporation  at  a  mini- 
mum of  94  per  cent. 

Stock  Exchange  business  has  been  quieter  this  week.  There 
has  been  no  feature  in  the  markets,  but  American  railways 
have  been  weakened  by  the  reports  from  your  side  respecting 
the  occurrence  of  fresh  disputes.  The  speculative  fever  here 
has  considerably  abated  of  late. 

The  wheat  trade  has  continued  quiet  and  uneventful.  The 
severe  weather  altogether  failed  to  impart  to  the  market  any 
semblance  of  activity  ;  a  very  dragging  inquiry  has  been 
experienced  throughout.  Buyers  were  far  from  eager,  their 
limited  wants  being  adjusted  at  about  the  prices  previously 
current.  The  fresh  importations  into  the  United  Kingdom 
dm  ing  the  weekended  January  16  were  more  liberal  than 
those  for  some  weeks  past,  but  they  fell  below  the  total  for 
the  corresponding  week  of  last  year.    For  all  that,  however. 
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the  aggregate  importations  of  wheat  and  flour  daring  the 
!  nineteen  weekH  bIiow  an  excpHS  over  last  year  of  fully  one 
I  million  cwts.  The  Imperial  weekly  average  price  of  wheat 
has  fallen  as  low  as  3l)s.  lOd.  per  qr.  Such  a  quotation  can 
only  bo  contomplated  by  growers  with  dismay.  We  have 
all  along  been  hoping  that  the  lowest  possible  level  had  tieen 
reached.  When  the  average  had  declined  to  32-<.  per  qr., 
farmers  were  bid  to  be  of  good  cheer  as  the  rallying  point  had 
certainly  then  been  touched,  but  the  result  has  shown  that 
the  views  then  entertained  were  fallacious.  A  further  decline 
of  fully  2s.  per  tir.  has  taken  place,  and,  what  is  more,  values 
remain  weak  at  the  reduction.  The  position  of  affairs  is 
certainly  very  disheartening.  The  stocks  held  just  now  are 
too  unwieldy  to  be  easily  dealt  with,  particularly  as  there  is 
no  speculative  movement  abroad,  nothing  but  a  hand-to- 
mouth  demand  prevailing.  The  stock  of  wheat  in  London  at 
the  beginning  of  the  year  was  estimated  at  635,434  qrs., 
against  369,800  qra.  on  January  Ist,  1885,  that  of  flour  being 
331,856  sacks,  against  209, 097  sacks.  la  all  the  leading  outports 
a  proportionate  increase  is  noted,  which  of  course  prevents 
•ny  rally  from  taking  place  in  prices.  The  deliveries  of  home- 
grown grain  since  the  commencement  of  the  season  have 
fallen  short  of  those  of  last  year  by  some  100,000  qrs.,  and  there 
must  therefore  bo  larger  supplies  in  farmers' hands  to  com  i 
forward.  Fortunately  the  grain  seems  to  be  fairly  well  held, 
at  least  we  hear  less  of  forced  sales.  Were  the  reverse  the  case 
we  might  witness  some  more  serious  depreciation  in  values. 
The  following  statistics  have  been  published  by  the  Secre- 
tary of  the  London  Corn  Exchange  of  the  stocks  of  grain 
held  in  tlie  waterside  granaries  of  London  at  the  commence- 
ment of  the  year: 

1885. 
19,333 

299,937 


1?SH.  1886. 

Wheat  ((|is.)..   625,134  SdJ.SOO 

Barley 1I0,34«  118,383 

Oat« 460.973  522.249 

Beans 18.156  26.878 


1886. 

Maize 41,553 

Fl(Hir(incliid'g 
rnllA's)  (sks)  331,856 


According  to  Beerbolim's  L'st,  the  sto-k  of  wheat  and  flour 
in  the  United  Kingdom  at  the  close  of  18S5  was  estimated  at 
3,207,000  qrs.,  compared  with  2,097,000  ars.  a  year  ago,  and 
3,919,000  qrs.  at  the  end  of  1883. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
nineteen  weeks  of  the  season,  the  sales  of  home-grown  prod- 
uce, the  average  prices  realized,  and  other  items  compared 
wfth  last  season: 

IMFOBTS. 


.^  188f-6  1884-5. 

Wneat OWt.  20.54«,596  18,2t)l,928 

Barley 5,901,315  7.38rt,041 

Oat« 4.276,618  4,416.112 

P«a« 860,113  855,613 

Beans 1,27«.382  1,482,033 

Indian  com 9,603,«4.i  6,736,036 

flour 4,679,855  5,707,004 


1883-4. 

23,524,719 

8.767,557 

5,369,809 

690,585 

1,135.970 

10,918,313 

5,845,374 


1882-3 

26,089.808 

7,729,913 

5,738,386 

791,6^11 

736,069 

4,464,977 

5,822,751 


Supplies  available  for  consumption  in  eighteen  weeks  (ex- 
clusive of  stocks  on  September  1) : 


1885-86. 
Imports  of  wheat,  owt.20,543,596 

Imports  of  flour 4.679,855 

Balea  of  home-grown. .16,314.823 


188485. 
18,291,928 

5,707,001 
17,798,778 


1883-34. 
23,524,719 

5,815,874 
1,244,504 


188?-83. 
26,089,309 

5,322.751 
15,923.0a0 


"^oi^ 41,543,274    41,797,710    30,615,097    47,335,559 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
&ist  nineteen  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


1885-36. 

1834-85. 

1383-84. 

SattM. 

1.137.417 

1.918,881 

181.976 

Av'ge 
Price 

SattM. 

Av'ge 
Price 

SattM. 

Av'ut 
PrCet 

Wheat,  qrs 

Barley... 

Oats 

:   d. 

30    9 
30    2 

18    9 

1.240.874 

2,016.757 

203,479 

M.  a. 

32    1 
31    8 
19    4 

1.244.504 

1,974,210 

101.935 

:    d. 

10  3 
33     1 

19     8 

Converting  quarters  of  wheat  into  cwts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

an,„,  1885-86.        1884-85.         1883-81. 

"''**' OWt.  16,314,323    17,798,773    17,75j,858 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 
w>...«  AtprftiU. 

*lour,eqaal  tours     lUO.ooO 
"a'»e (jtH.     232.000 


LoMt  week, 

1, 569,000 

180.000 

339,000 


LoMt  year. 

2.020,000 
215.000 
203.500 


1884. 

1,820.000 

2:)«.<K)0 

2.;7.00 


English    Financial    narlteta— Per    Cable. 

The  daUy  closing  quotations  for  securities.  Ac,  at  London 
are  repotted  by  cable  as  follows  for  the  week  ending  Jan.  29: 


London. 


Stiver,  per  oi ..d 

OoDsols  forraonej 

Donsols  for  aoeouut.... 
Pr'oh  rentes  (In  Paris)  fr 

U.S.  4><Hori891 

U.S.  4s  of  1907 

CanmUan  PaclHo 

Chlo.  Mil.  A  HI.  Paul 

i^rte.  coTiimnn  stook.... 

lllnols  ('mitral 

^ounjtylviiiila 

»hllH<l«li>l>laA  Roadini 
««w  YnrkCoiitral 


46''« 
100l,s 
IOOIk 

8147  >i 

i:4>8 
125  >e 

68  >« 

9514 

24'^ 
142>,i 

641« 

10>4 
106 


4BT( 
1091  „ 
1001 .» 
81-50 
11418 
125% 

68  >« 

e4as 

24  Og 
142  V 

54 

ll»4 
10(1% 


90U,, 

9916,, 

81'40 

1U1« 

12.'.% 

67 "« 

04 1(, 

2»»H 

142^1 

5»'g 

10\ 

Il00»g 


tat.    I  Hon.      Ttus.      Wtd.     TIturM.      gH. 

Ta-'T' 

9»ll>if 

99">l« 
8140 
11418 
125  ■« 

QT's 

93  >4 

23"'» 
142% 

.537, 

lOlH 
10514 


46Th 

l'JO»,o 

lOc-l,, 

61  7(J 

114>e 

I25T9 

67111 

9il4 

24-, 

143 

fi43| 

1114 

106>s 


46''» 
1U0>4 
100  >4 

114^ 

125'r« 

07  V 

143'9 
55i« 
\\\ 

1 107^ 


National  Ba!«K3. — The  following  national  banks  have  lately 
been  organized: 

3,437— riie  First  National  Bank  of  Ashton,  DHanta.     Capital,  850,000. 

Fred.  W.  R(iiti)r».  President;  Freo  W.  Kiimiuun,  CashlBr. 
3,138— Tim  First  Natloniil  B:ink  of  Pembina,  Dakota.    Capital.  $50,000. 

LcwU  I'.rnsinii't  Booker.  Pro.sldent ;  G.  W.  Ryan,  ('  ixhier. 
3,439— Tho  First  NaticiniU  Bank  of  E.isle  drove.    Iowa.     C.ipltal.  $.50,- 

000.    H.  A.  Miller.  Pr.-8idi>nt;  A.  N.  Odeiilicim<fr.  Cashier. 
3,140— The  First  National  Bank  of  Storktoii,  Kansas.    C.ipltal,  $50,000. 

Charles  C.  Woods,  President ;  II.  C.  Kulns,  Cashier. 

Imports  and  Exports  fob  the  Wkkk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |0,497,518,  against  f  9,251, 076  the  pre- 
ceding week  and  $7,330,998,  two  weeks  previous.  Tho  exports 
for  the  week  ended  Jan.  26  amounted  to  |;5,4")2,001,  againi^t 
t0,39.1,749  last  week  and  |5,670,839  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  21,  and  for  the  weekending  (for  general 
tnerchaindise)  Jan.  23  ;  also  totals  since  the  beginning  of  the 
4r8t  week  in  January: 

FORBIOW  IMPOSTS  AT  KBW   TORK. 


For  Vetk. 

1883. 

1884. 

1885 

18«6 

Dry  Goods 

Uen'Imer'dlse.. 

$3,815,448 
7,594,105 

$7,126,768 
4,SiO,105 

SI. '69.463 
3,564,.' 0) 

$1,988,817 
4,50S,72» 

Total 

8i>ux  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dise.. 

«11, 40,1,553 

$8,599,897 
17,875,330 

$6,656,873 

$7,533,486 
16,917,219 

$3,430,977 

*6,e02.8lR 
13,637,151 

$6,497,543 

$6,608,836 
16.476,731 

Total  3  weeks . . 

$2f-,475,'277 

$24,450,735 

$20,139,967 

$23,085,617 

The  follovfing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  26,  and  from  January  1  to  date  : 

rtXPIIKTS  KROM   NKW^   TOKK    POK  THK    WKKK 


1883.               1884 

1885.                 18E6. 

For  the  week... 
Pre  V.  reported.. 

$7,344,715      $1,937,623 
r  13.582,201       12,43J,360 

!t6,8  33,762       $5,4.52,601 
15,701.392       12,066,588 

Totals  weeks.. 

$20,926,916!   $17,387,985 

$22,583,154    $17,519,189 

The  loUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan,  23,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  perio(ls  in 
li85  and  1884: 

■  XPORTS  AND  rjfPORTS  OF  SPROIB  AT  HEW  TORK. 


Ooti. 

ExportM. 

ImportM. 

Week. 

Sitice  Jan.  1 . 

Week. 

Since  Jan.l. 

ireat  Britain 

France 

$532,153 
5^606 

$1,289,434 
2,896 

320;617 
l6',50'j 

$ 

18.052 
4,7.32 
9,275 

198.357 
289,500- 

174, '01 

Germany 

Vest  Indies 

ilexloo 

5,954 

3outh  America. ...... 

^11  other  countries. . . 

28.619 
1,100 

Tetal  1886. 

Total  1885 

Total  1884 

$537,153 

54  5,664 

^8,900 

$1,623,447 

937,185 

40.400 

*33,079 

363,436 

17,354 

$595,821 

855.000 

55,860 

Silver. 

ireat  Britain 

l^ranoe ... 

$337,800 
10,000 

i',206 
13',207 

$1,113,800 

33,300 

4,700 

17,151 

2.627 
13,207 

$ 

14,79i 

200 

1,904 

9 

ierman, 

Vest  Indies 

24,'2d» 

vlexlco 

771 

3outh  America 

All  other  countries. . . 

10,417 

Total  18S6 

Total  1885 

Total  1884 

$362,207 
183,800 
616.278 

$1,190,235 

905,767 

1,274.802 

$16,8'15 

4,42  j 

32U.955 

$35,397 

6I,780 

433.573 

Of  the  above  impoms  for  tlie  week  in  1886,  f  21,212  were 
A.merican  gold  coin  and  |9,909  American  silver  coin.  Of  the 
exports  during  the  same  time  $-5,000  were  American  gold 
coin  and  f  l,6io  American  silver  coin. 

United  Htates  Sub-Treasury.— The  follovsdng  table  show* 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Date. 

Jan.  23. 
"    25. 
•'    26. 
•■    27. 
"    28. 
•■    20. 

SeeeiptM. 

PaymentM. 

Balaneea. 

Coin. 

Currency. 

927,921  75 
1,4<7.140  111 
1,316.773  97 
1,413,362  72 
1,038,960  73 
1,391,613  25 

« 
1,570,200  68 
1,115,022  33 
1. 190.563  36 
•1.178.214  i)H 
1,636,437  78 
1,333,333  27 

153.162.012  96 
l.'<3.32:(.;9l'  46 
153.701. ti59  96 
153.69  1.3:9  95 
152.9. ^3, 2'«9  95 
152,350,377  19 

« 
15.532..567  10 
I5.ti!(3.533  75 
n.9  41,232  86 
H,;33.71l  51 
16,322,324  46 
10,493,047  20 

r-.tal 

8  0?10.807  43 

8.024.272  05 



•  liicludcs  $90,000  gold  certUicates  taken  out  of  cash. 
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Pacific  Railroads.— The  bill  to  provide  for  the  payment  of 
the  indebtedness  of  the  Pacific  railroad  companies  to  the  Gov- 
■emment  was  reported  by  Senator  Hoar  from  the  Judiciary 
•Committee  of  the  United  States  Senate  Jan.  25. 

Tlila  bill  provides  in  Bection  1  that  the  Secretary  of  the  Treasury  be 
authorized  and  directed  to  ascertain  the  amount  of  the  respective  in- 
debtedness of  the  several  railroad  companies  (naming  them)  to  which 
the  subsidy  bonds  of  the  United  States  were  advanced.  The  delrt  of 
these  companies  is  to  be  computed,  as  of  the  Ist  day  of  October,  1S86, 
upon  the  same  principle  as  If  the  whole  sum  of  said  l)onds  and  interest, 
paid  and  to  be  paid  by  the  United  States  thereon,  and  not  theretofore 
paid  by  credits  on  account  thereof,  were  to  be  paid  to  the  United  States 
m  cash  on  said  day.  And  the  said  sums  shall  be  computed  and  ascer- 
tained as  follows:  First,  from  the  sums  which  shall  on  the  said  1st  day 
of  October,  1886,  have  accrued  as  interest  paid  or  payable  down  to  that 
day  by  the  United  States  on  said  bonds  and  not  already  reiniDursed  to 
the  United  States,  there  shall  be  deducted  the  amounts  in  the  sinking 
lund  properlv  applicable  to  the  respective  companies,  computing  the 
value  at  the  time  of  such  computation,  as  estimated  by  the  Secretary  of 
the  Treasurv.  Second,  the  balance  remaining  shall  be  added  to  the 
sum  of  the  'principal  of  said  bonds  attrii>utable,  respectively,  to  the 
-Central  Pacific  Railroad  Company,  the  said  Union  Pacific  Railway  Conr- 
pany,  the  Central  Branch  Union  Pacific  Railroad  Company,  aud  the 
Sioux  City  &  Pacific  Railroad  Company,  in  the  settlement  hereinafter 
provided  for.  Third,  and  there  shall  be  also  added  to  such  principal 
sums  the  amount  of  the  interest  yet  to  accrue  and  be  paid  by  the  United 
States  on  said  bonds,  so  as  to  ascertain  the  total  sums  that  would  be  due 
to  the  United  States  for  principal  and  interest  paid  on  said  bonds  at 
their  maturity,  it  no  further  payment  or  reimbursement  were  in  any 
wise  made  by  any  of  said  companies  in  respect  thereto  after  said  1st 
.day  of  October,  1886,  Fourth,  the  present  worth  as  of  said  last-named 
day  of  said  total  sums  shall  then  be  computed,  without  compoimdlog, 
on  the  basis  that  money  Is  worth  3  per  centum  interest  per  annum;  and 
the  final  sums  so  computed  and  ascertained  shall  be  deemed  the  sums 
that  would  be  paid  In  cash  on  said  Ist  day  of  October,  1886,  by  said 
companies  if  payment  In  cash  were  to  be  made. 

Section  2  provides  that  the  Union  Pacific  Railway  Company,  succes- 
sor to  the  Union  Pacific  Railroad  Company,  and  the  Kansas  Pacific 
Railway  Company,  the  said  Central  Pacific  Railroad  Company,  the  said 
Central  Branch  Union  Pacific  Railroad  Company,  and  the  Sioux  City  & 
Pacific  Railroad  Campauy,  be  authorized  to  make,  Issue  and  deliver  to 
the  Secretary  of  the  Treasury  each  its  160  several  bonds  of  redemption, 
each  bearing  date  the  Ist  day  of  October,  1886,  one  of  which  bonds 
shall  mature  on  the  1st  day  of  April,  1887,  and  one  thereafter  at  the 
expiration  of  each  successive  period  of  six  months  from  that  date ;  and 
that  each  of  such  bonds  shall  be  for  the  same  sum.  which  sum  shall  be 
ascertained  bj'  adding  to  the  balance  of  said  indebtedness,  computed 
and  ascertained  as  in  section  1  of  this  act  is  provided,  interest  at  the 
rate  of  3  per  cent  per  annum  from  said  let  day  of  October  to  the  aver- 
age date  of  the  maturity  of  said  bonds,  and  dividing  such  aggregate 
amount  by  160,  The  section  provides  further  that  no  money  shall  be 
paid  to  the  said  several  companies,  for  or  on  account  of  services  ren- 
dered to  the  United  States,  over  or  upon  said  railroad  and  telegraph  lines 
or  upon  any  railroad  or  telegraph  line  owned,  leased  or  operated  by 
said  companies,  until  the  bonds  next  maturing  after  such  services  are 
rendered  shall  be  fully  paid;  but  the  obligation  to  pay  said  bonds  so  to  he 
executed  to  the  United  States  by  said  companies,  and  the  obligation  of 
the  United  States  to  pay  for  services,  shall  be  deemed  otherwise  inde- 
pendent. 

Section  3  provides  that  the  statutory  lien  and  security  created  and 
subsisting  under  aud  by  virtue  of  the  Pacific  Railroad  acts  of  1862  and 
1864,  and  the  Thurman  Sinking  Fund  act  of  1878,  to  secure  the  repay- 
ment of  the  subsidy  bonds  and  the  Interest  thereon,  including  all  their 
franchises,  telegraph  lines,  their  rolling  stock,  llxtuies  and  property  of 
every  kind  and  description,  forming  a  part  of  the  operating  property  of 
eaid  companies,  as  well  as  that  which  they,  their  successors  or  assigns, 
may  hereafter  acquire,  shall  be  and  remain  as  security  for  the  payment 
of  the  bonds  of  redemption  until  the  same  are  fully  paid ;  provided  that 
said  companies,  respectively,  shall  be  entitled  at  any  time  to  prepay 
and  anticipate  the  payment  and  discharge  of  the  bonds  of  redemption, 
and  to  that  end  they  are  authorized  to  issue  and  dispose  of  their  bonds 
to  an  aggregate  not  exceeding  the  amount  of  their  bonds  of  redemption, 
together  with  their  first  mortgage  bonds,  to  bear  such  rate  of  interest 
and  tx)  run  for  such  term  as  may  be  deemed  most  expedient,  and  to 
eecure  the  same  by  mortgages  upon  their  franchises  and  property. 
Section  3  further  provides  that  neither  of  said  companies  shall  use  or 
dispose  of  any  of  its  property  or  assets  not  included  in  the  security  of 
the  United  States  otherwise  than  in  the  ordinary  and  proper  course  of 
Its  current  business,  witliout  the  consent  in  writing  of  the  President  of 
the  United  States  first  obtained ;  and  further,  that  no  dividends  shall 
be  paid  by  any  of  said  companies  unless  the  same  shall  have  been 
actually  earned,  nor  unless  such  company  shall  have  paid  to  the  United 
•States  the  amount  of  all  matured  indelJtedness  then  due  and  payable 
under  this  act,  and  shall  also  have  paid  all  debts  which  have  previousl  v 
matured  which  are  secured  by  a  lien  paramount  to  that  of  the  Unite'd 
States;  and  further,  that  every  disposition  of  any  stocks,  bonds  or 
other  securities  of  other  corporations  now  owned  by  either  of  said 
couipaniee,  whether  by  sale,  pledge  or  otherwise,  shall  be  reported  to 
the  Secretary  of  the  Interior  by  tlie  company  making  thelsame  within 
tmrty  days  after  such  disposition  had  been  made. 

Mb.  Sherman's  Silver  Bill.— The  following  is  the  text  of 
Senator  Sherman's  bill  to  amend  the  Coinage  act  of  February 
xSf  1878 ; 

Be  U  ouMted,  d-e.,  That  the  coinage  of  the  silver  dollar  provided  for 
toy  the  first  section  of  the  act  to  which  this  is  an  amendment  be  discon- 
tinued from  and  after  the  passage  of  tills  act. 

Sec.  a.  That  the  Secretary  of  the  Treasury  is  authorized  and  directed 
to  purchase  from  time  to  time  silver  bullion  in  bars  not  less  than  niue- 
tenths  fine,  at  the  market  price  thereof,  not  less  than  2,000,000  ounces 
troy  per  month  nor  more  than  4,000,000  ounces  troy  per  month,  and 
shallissue  m  payment  thereof  coin  certificates  of  the  United  States  in 
denominal  10118  of  not  less  than  $10  each,  corresponding  with  the 
denominations  of  the  United  States  notes,  and  the  bullion  so  purchased 
shall  bo  retained  in  the  Treasury  for  the  security  and  for  the  payment 
OI  the  same ;  and  the  amount  of  such  certificates  at  any  time  outstand- 
ing shall  not  exceed  the  cost  of  the  bullion  i>urchasert  by  such  certifi- 
cates, and  the  certificates  thus  Issued  shall  be  receivable  for  customs 
taxes,  and  all  public  dues,  and  when  so  received  may  be  reissued-  and 
the  Secretary  of  the  Treasury  shall  redeem  in  coin  the  said  certificates 
on  their  presentation  for  redemption  at  the  office  of  the  Assistant 
Sr8"thM'"s"o  '^^        ^^^  ^^^^"^  New  York  in  iumg  nSt 

TT^f.^U^iJ^*'  ""y  V:?'?®^,?'  standard  silver  dollars  or  gold  coin  of  the 
Sfth*lf '??**  ""'  ''<"'*  '""lion,  at  Its  Mint  value,  may  dlposit  the  same 
With  the  Treasurer  or  any  Assistant  Treasurer  of  the  Unite!  States  in 
sums  not  less  than  $10  and  receive  coin  certificates  therefor,  similar  In 
^enom  nation  aud  legal  eftect  to  the  certificates  provided  for  in  the 
5I?2f  iS'',.'^"'"'.-  .^'!f.*'2'J'  ,5ePO»lt<«l  for  or  representing  the  certifl. 
a^nd  retained  In  the  Treasury  for  the  payment  of  the  same  on 

South  PE^wsYLVA^^A.— In  the  injunction  cases  brought  by 
the  Commonwealth  against  the  Pennsylvania  Railroad  Co: 
toe  bouth  Pennsylvania  Railroad  Company,  et  al.,  Judge 
Simonton  has  made  decrees  continuing  the  injunctions  until 
mialhearmg  as  against  the  Pennsylvania  Railroad  Company 
tbB  Bedford  &  Bridgeport  Railroad  Company  and  the  Penn- 


sylvania Company,  and  as  to  the  other  defendant,  it  is  ordered 
that  the  injunctions  be  dissolved.  Wayne  MacVeagh,  the 
counsel  of  the  Pennsylvania  Company  and  the  Bedford  & 
Bridgeport  Railroad  Company,  filed  a  protest  which  declares 
that  the  Pennsylvania  Company  and  the  Bedford  &  Bridge- 
port Railroad  Company  except  to  the  decree.  In  the  case  of 
the  Commonwealth  against  the  Pennsylvania  Railroad  Com- 
pany and  Beech  Creek  Clearfield  &  Southwestern  RR.  Com- 
pany, Judge  McPherson  filed  a  decree  continuing  the  injunc- 
tion until  a  final  hearing  against  the  Pennsylvania  Railroad 
Company  and  the  Northern  Central  Railway  Company,  but 
dissolving  it  as  to  the  other  defendants.  Mr.  MacVe«gh,  as 
counsel  for  the  Northern  Central  Railway  Co., filed  a  proteston 
its  behalf,  worded  exactly  as  the  protest  in  the  South  Penn- 
sylvania case, 

— The  Atlantic  Mutual  Insurance  Company  publishes  its 
annual  statement,  which  will  be  found  to-day  in  the  advertis- 
ing columns  of  the  Chronicle.  Tiiis  staunch  old  corporation 
maintains  its  place  at  the  head  of  the  marine  companies  in  this 
country,  and,  being  conducted  on  the  mutual  plan,  returns  to 
its  patrons  a  large  proportion  of  their  premiums  in  its  dividends 
of  scrip,  this  year  40  per  cent,  as  usual.  The  total  premiums 
in  1885  wore  $5,196,143;  losses  paid,  $1,91,5,020;  total  assets 
Dec.  81,  1885,  ,|12,740,336. 

— The  Union  Trust  Company  of  New  York,  whose  card  will 
be  found  on  another  page,  makes  a  striking  exhibit  in  its 
statement  of  Dec.  31 ,  1885.  The  total  assets  were  |28, 145,305,  and 
the  surplus  over  liabilities  was  13,020,441.  The  assets  include 
the  items  of  $3,100,000  in  Government  bonds  at  par  and  $20,- 
463,607  in  loans  on  collateral.     The  deposits  were  |34,772,0o4. 

— The  Mutual  Life  Insurance  Company  publishes  its  annual 
statement  in  the  Chronicle  to-day,  and  it  is  a  document 
well  worthy  of  examination.  With  $108,908,967  of  assets,  this 
company  ranks  ahead  of  any  other  fiduciary  or  moneyed 
institution.  The  statement  shows  a  gain  in  assets  during 
1885  of  over  $5,000,000,  a  gain  in  premium  income  of  over 
$900,000  and  a  gain  in  the  amount  of  new  risks  assumed  of 
nearly  $12,000,000.  During  1885  the  Mutual  Life  has  written 
$46,507,139  of  new  risks,  and  while  the  company  met  with 
a  great  loss  in  the  death  of  its  president,  Mr.  F.  S.  Winston, 
it  is  stUl  fortunate  in  having  now  at  its  head  a  man  of  such 
great  experience  as  Mr.  McCurdy,  who  is  at  the  same  time  a 
yonnger  man,  and  will  push  the  business  of  the  company 
with  all  possible  energy. 

— The  Penn  Mutual  Life  Insurance  Company  presents  its 
88th  annual  exhibit  in  our  columns  fto-day.  The  assets  have 
grown  to  upwards  of  $10,350,000,  while  the  surplus  reaches 
nearly  $2,000,000.  Total  amount  paid  policy-holders  during  the 
year  was  $1,345,552,  out  of  receipts  of  $2,357,388,  while  the 
further  sum  of  nearly  $600,000  was  added  to  the  reserves  upon 
their  policies.  The  expenses  of  management  have  been  mod- 
erate, the  members'  payments  being  regarded  and  treated  as 
trust  funds. 

— The  Union  Mutual  Life  Insurance  Co,,  of  Portland.  Maine, 
has  published  its  annual  statement,  which  shows  a  gratifying  in- 
crease over  the  business  of  the  previous  year.  The  cash  assets 
Dec.  31,  1885,  were"$2,329,460.  There  were  paid  policy-holders 
during  the  year  1885,  $819,676.  The  company  early  in  the  year 
established  their  agency  in  New  York  in  new  and  handsome 
offices  at  96  Broadway,  The  managers  of  this  company  have 
shown  great  energy  in  pushing  its  business  in  recent  years, 
with  the  results  above  mentioned. 

— The  Guarantee  Company  of  North  America  publishes  its 
thirteenth  annual  statement  today  in  the  Chronicle,  to 
which  the  attention  of  the  public  is  called.  It  shows  assets  of 
$481,915  and  total  resources  of  $835,768,  with  a  reserve  capital 
subject  to  call  of  $368,600.  These  figures  ought  to  prove 
satisfactory,  as  an  evidence  that  the  Guarantee  Company's 
bonds  of  suretyship  are  a  sound  protection  to  corporations  and 
individuals  holding  them. 

— Attention  is  called  to  the  card  of  Messrs.  Chrystie  & 
Janney  in  our  advertising  columns  to-day.  Although  this 
firm  has  just  been  organized,  it  is  composed  of  experienced 
business  men,  Mr.  J.  A.  Chrystie  having  been  with  the 
well-known  house  of  Kountze  Bros,  for  the  past  nine  years 
while  Mr.  S,  M.  Janney  was  but  lately  the  Cashier  of  the 
Bank  of  Del  Norte,  Col.  The  firm  receive  deposits  and 
consignments  of  bullion  and  deal  in  foreign  exchange  ;  they 
also  make  a  specialty  of  investment  securities,  but  take  n  o 
speculative  accounts. 


5attMtt0  Htid  ^inatidat. 


HARVEY     FISK     &     SONS, 

28   Nassau  Street,   New  York, 

Dealers  in  United  States  Government   aud  other  desirable 

SECVRITIES 

FOR     IIVTESTORS. 

All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balance* 
subject  to  draft  at  sight. 

Coupons,  registered  Interest,  and  dividends,  ooUeoted  and  placed  t« 
credit  tor  our  customers,  without  charge. 
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DIVIDBNDS. 

The  foUowliiK  diTldends  have  reoently  been  iknnoanoed  : 


Name  of  Oompany. 


Kallroad*. 

ChlcnRO  A  KiwiiMii  llliuol« 

Conn,  it  I'liHsMinprtic  lilvor 

Danhi.ry  tik  Ni'rwalk 

N.Y.  Prov.  &  I!iv8t.(.sti>irtou)  riiiar, 

Pitta.  <fc  Cn.stl(<  i^linnnoa 

■lank  a. 
Corn  Exclinnui' 


Per 
Cent. 


2»« 
$2  BO 

2>« 

2 
$150 


When 
Payable. 


March  1 


Gprniiiu  Anit-rieiin... '      3 

RepiitillpNallonal 

Inanrancea 

Broaiiw»y 

Peter  Coopt^r  Firo 


Feb. 
Pel). 
Feb. 

Feb. 
Feb. 
Feb. 

Feb.      1 1 
On  rtom. 


Bookt  Otoeed, 
(Day*  inelutive.) 


Feb.  H  to  Feb.    23 


Feb. 
Feb. 


6  to  Feb. 
1  to  Feb. 


Jan.  24  to  Jan.    30 
Jan.  23  to  Jan.    30 


8 1  Jan.  30  to  Feb. 


WAI,T.i  STREET,  FRIDAY,  Jan.  ■.2»-3  P.  M. 

Tke  Honey  Market  and  Financial  Situation. — Tlic  past 
week  has  been  very  dull,  and  at  the  Stock  E.xchange  business 
has  been  left  largely  to  the  room  traders.  There  is  no  sign  of 
weakness  in  the  general  tone  of  feeling  among  stock  operators, 
but  on  the  contrary  the  fact  that  the  market  can  go  so  long 
on  a  dull  business  without  any  decided  fall  in  prices  is  rather 
an  evidence  of  inherent  strength. 

The  outlook  in  the  iron  trade  seems  to  be  more  hopeful, 
particularly  as  to  the  manufacture  of  steel  rails,  as  the  demand 
for  the  latter  on  both  old  and  new  railroads  is  likely  to  be 
heavier,  since  it  has  been  held  in  check  for  the  past  two  years 
by  the  bad  condition  of  railroad  traffic  and  the  determination 
of  ;the  companies  to  economize  to  the  utmost  limit. 

Cotton  is  again  coming  in  more  freely,  and  the  port  receipts 
this  week  show  about  59,500  bales  increase  over  the  corre- 
sponding week  of  last  year.  This  is  in  accordance  with  our 
expectations,  and  there  will  be  much  disappointment  if  the 
increase  each  week  does  not  keep  up  during  the  next  two  or 
three  months,  thus  giving  the  Southern  railroads  a  much  better 
cotton  traffic  than  in  the  first  half  of  1885. 

We  have  a  right  to  expect  that  the  present  year  will  witness 
an  adjustment  of  the  financial  affairs  of  a  number  of  those 
railroads  that  have  been  in  difficulties  during  the  past  year  or 
two,  and  as  each  one  of  these  is  finished  up  and  put  in  new 
shape  to  meet  its  adjusted  liabilities,  the  atmosphere  becomes 
that  much  clearer,  and  the  confidence  of  security-holders 
increases  as  the  dead  things  are  removed  from  the  market. 
Railroad  alliances  and  consolidations  will  also  be  in  order, 
such  as  the  New  York  &  New-  En'glan'd  lease,  the  consolidation 
of  the  Huntington  system  east  of  the  Mississippi  River,  &c., 
&c.",  all  of  these  tending  to  put  weak  companies  in  a  better 
position  to  meet  their  liabilities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@2  per  cent,  and 
to-day  at  1@2  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £914,748,  and  the  percentage  of  reserve  to 
liabilities  was  43f,  against  39i  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  4,481,000  francs  in  gold  and  2,371,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  23,  showed  an  increase  in  surplus  reserve  of  $2,097,575, 
the  total  surplus  being  $35,113,525,  against  $33,015,950  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  Sew  York  Clearing  House  banks. 


1886. 
Jan,  23. 


Loans  and  die. 

Specie 

Ciroulation... 
Netdeposite.. 
Legal  tenders 

Legal  reserve 
Beeerve  held 


Barplng 835,113,525  Inc  .$2,097,^ 


$338,697,700 

98.284,300 

9.690,400 

389.832,71  0 

34.287,600 

$97,4,'S8,175 
132,571.700 


Di  tfer'Ticesfr^rn 
Previout  Week. 


Dec. 
Inc. 
Deo. 
Deo. 
Inc. 

Dec. 
Inc. 


«64a,200 
1,212,103 

113.600 
69,900 

868,000 

»17,475 
2,080,100 


1885. 
Jan.  24. 


$294,317,000 

99,909,300 

11,273.000 

351.749.900 

40,141.200 

»37.937,475 
140,050,500 


1884. 
Jan.  26. 


$333,989,200 

72.921,300 

14.66H.300 

349,894.100 

34.031,000 

$87,473,525 
106,952,300 


$52,113,025    $19.478.775 


Exchange.— Sterling  exchange  has  been  very  dull,  the  ab- 
sence of  demand  causing  a  weakening  of  rates  on  Monday,  when 
some  drawers  reduced  their  posted  rates  i  cent.  Commercial 
bills  remain  in  very  small  supply,  however,  and  this  fact  was 
the  principal  cause  of  the  restoration  of  rates  which  occurred 
on  Wednesday,  and  the  market   continues  firm. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  87@4  87i;  demand,  4  89@4  89i. 
Cables,  4  89J@4  89i.  Commerciai  bills  were 4  85@4  85i.  Con- 
tinental bills  were:  Francs,  5  16|@5  17i  and  5  14|@5  15  ; 
reichmarks,  95i®95f  and  96@96i  ;  guilders,  40f  ©40  7-16  and 
40f®40  11-16. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  Savannah,  buy- 
ing i  premium;  selling  J  premium;  Charleston,  buying  par@i 
.premium;  selling i@3-16  premium;  Boston,   17@20  premium; 


New  Orleans,  commercial,  SO  premium ;  bank,  ft  60  premium 
St.  Louis,  25  premium;  Chicago,  29  discount. 
The  rates  of  leading  bankers  are  as  follows  : 


Janvary  29. 


Prlmebankers'Bterllng  bUlaon  LODdon.. 

Prime  otinnnerolal 

Doouiuentaryoommerclal 

Paris  (francs) 

Amsterdam  (Kxllders) 

rraakfortor  Bremen  (reichmarks) 


Bialy  Dayi. 


4  88 

4  86    94  86>s 

4  85ig  «  4  86 

8  17'4»5  le'e 

40aga40''i« 


Demand, 


4  90 


9  1S95  H*i 
40«,g940«s 
96    996% 


United  states  Bonds. — Government  bonds  continue  to  ex- 
hibit a  very  dull  tone,  and  there  is  no  feature  to  the  market, 
though  prices  are  quite  strong. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  i 


4>M,1891 reR. 

4>1R,1891 coup 

4r,  1907 reg. 

4a,  1907 ooap. 

38, option  U.8 reg. 

Ss.cur'cy,  '95 reg.I 

68,cur'oy,  '96 — reg.l 

6s,  onr'oy,  '97 reg. 

6s,cnr'cr,  '98 reg. 

6a, onr'oy.  '99..  .ree. 


Jan. 
27. 

112>a 
112i« 
'1231s 
'123HJ 
100^ 
125% 
128»4 


Jan, 

28. 

*112Js 
112S 
'123»9 
123 'si 
•100% 
•126  I 
'128i« 


1305»C130'« 
13318*13338! 
l.'^Sig  *1353e! 


Jan. 
29. 

1124g 
'123'9 
12378 
100% 
126 
*128ia 
*130'8 
1333s 
135  an 


*  This  Is  the  price  bid  at  the  morning  board :  no  $ale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  not  been 
very  active,  the  total  sales  including  $65,000  North  Carolina 
special  tax  bonds  at  8i-|  ;  $10,000  do.  consol.  4s  at  90^; 
$10,000  Virginia  6s  deferred  at  12  ;  $10,000  do.  trust  re- 
ceipts at  12  ;  $27,000  Tennessee  6s  at  54f-5i  ;  $98,000  do. 
compromise  bonas  at  63J-5  ;  $6,000  Louisiana  stamped  48 
at  72i  ;  $9,000  South  Carolina  6s,  non-fundable,  at  6-i  ; 
$1,000  Georgia  7s,  new,  at  101 ;  $1,000  Missouri  6s,  1887,  at  10^. 

Railroad  bonds  have  been  active  most  of  the  week,  especially 
for  several  of  the  lower-priced  classes,  such  as  Fort  Worth  & 
Denver  City  Ists  and  Nickel  Plate  Trust  Receipts,  while  Erie 
2ds,  which  usually  supply  a  large  part  of  the  transactions, 
have  been  very  dull.  Prices  have  been  strong  for  most  issues 
and  the  market  generally  exhibits  a  healthier  tone  than  for 
several  weeks  past. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


Name  of  Bond. 


N.  Y.  L.  E.&  West.,  2d  consol.  68 

West  Shore,  guar.,  4s 

N.  Y.  Chic.  &  St.  Louis  Ist  68 
Texas  &  Pac,  Kios,  6s,  coup,  off 
EastTenn.  Va.  &  Ga..  con.  5s... 

Do       do       5s.  ex.  coup 

Do       do       incomes 

Mil.  L.  Shore  &  W.,Mich.  Div  68 

Fort  Worth  &D.  C.  Ist  6s 

HonstonitTex.  C,  IstM.  L.  c.off 
Chcs.  &  O.,  scr.  B.,  68,  coup.  off. 

Mutual  Union  Tel.  8.  F.,  68 

C.  C.  C.  &  Ind.  gen.  6a 


Closing. 

Jan.  22 

Jan.  29 

90% 

9078 

lOT's 

1021s 

95i^ 

971a 

49 1« 

5118 

73 13 

74=8 

67 

6758 

20 

2OI9 

108% 

83 

861a 

103% 

1021a 

8II2 

8II9 

81 !« 

831a 

10134 

102 

Range  since  Jan.  1,  '86. 


Lowest        Highest. 


89  Jan. 
101 14  Jan. 

94     Jan. 

451s  .Jan. 

68I4  Jan. 

61%  Jan. 

181a  Jan. 
10634  Jan. 

81  Jan. 
102     Jan. 

79=8  Jan. 

79 14  Jan. 
101%  Jan. 


94I8  Jan. 

104  Jan. 
99  Jan. 
.=12  Jan. 
74^  Jan. 
67  »8  Jan. 
2178  Jan. 

Ill     Jan. 

861a  Jan. 
1041a  Jan. 

88     Jan. 

83%  Jan. 

105  Jan. 


Railroad  and  Miscellaneous  Stocks. — The  movement  of 
stock  prices  has  not  been  very  important  during  the  past  week, 
and  there  is  very  little  change  either  in  the  appearance  of  the 
market  or  in  the  general  financial  situation  outside  of  Wall 
Street.  During  the  early  part  of  the  week  prices  were  very 
much  unsettled  and  lower,  giving  way  under  active  bear  pres- 
sure, especially  those  stocks  most  affected  by  the  reports  of 
continued  bad  storms  and  interruption  to  traffic  in  the  North- 
west. This  was  the  principal  bear  card,  and  it  was  used  as  far 
as  possible  in  depressing  the  market,  "rhis  depression  did  not 
last  long,  however,  and  on  Tuesday  some  reaction  took  place, 
started  by  higher  prices  at  London  and  assisted  by  the  cover- 
ing of  shorts,  which  had  been  considerably  increased  on  the 
decline.  Since  then  the  movement  has  been  very  slight  for 
most  of  the  market,  prices  being  generally  irregular  and  not 
much  changed. 

As  stated  above,  there  were  very  few  influences  acting 
against  the  market,  and  there  are  no  new  important  features. 
The  bears  take  advantage  of  whatever  there  is  adverse  to  the 
market,  but  there  is  evidently  an  under-current  of  strength, 
which  shows  itself  whenever  prices  have  had  much  decline. 

Lackawanna  was  conspicuously  strong  during  the  early  weak- 
ness of  the  general  market,  and  it  sold  up  to  119^,  but  has 
since  given  way  a  little.  'The  rise  started  last  week  in  New 
York  &  New  England  has  continued  under  rumors  of  its  lease 
to  New  York  New  Haven  &  Hartford,  but  the  terms  of  the 
proposed  lease  are  not  yet  definitely  reported. 

A  few  other  stocks  have  been  stronger  than  the  general  mar- 
ket, particularly  Manhattan  consol.  and  Manitoba,  both  of 
which  are  so  closely  held  and  so  easy  to  manipulate  that  the 
movement  in  them  has  no  special  significance.  Lake  Shore  has 
also  been  strong  on  very  confident  reports  circulated  in  the 
market  that  the  Nickel-Plate  affairs  were  to  be  settled  by  agree- 
ment without  further  litigation. 

To-day  (Friday)  there  was  decided  strength  and  more  activity 
in  the  morning,  but  a  relapse  into  dulness  in  the  afternoon, 
when  prices  went  off  a  fraction  from  the  best  of  the  day,  and 
New  England  lost  2f,  closing  at  40^. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JANUARY  29,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
J.-in.  23. 


Active  KK.  Stocks. 

Canadian  rsu'ilio 

Canada  Soutlieni 

Central  of  Ni-w  Jersey 

Central  Paeitic 

Cliesapeake  &  Oliio 

Do  Istpref... 

Do  2dpref 

CUlcago  &  Alton 

Chicago  Bnrlinitton  &  Qiiincy. 
Chicago  Milwaukee  &  St.  Paul. 

Do  pret. 
Chicago  &  Nortli western 1 

Do  pret./ 

Chicago  Rock  Island  &  PaciHc. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Oui . 

Do  piel. 
CleTfland  Col.Cln.&  Indiauap. 
Delaware  Lacka\vauua<fe  West 
Denver  <Si  RioUrando 

Do  Asscssiuont  paid. 
Kaet  Tcnuessee  Va.  &  Ga 

Do  jirel. 

Evansville  &  Torre  Haute..., 
Fort  WiulU  &  Denver (Jity. ... 
Green  Bay  Wiuoua  &  St.  Paid 

Houston  <te  Texas  Coutral 

Illluois  Coutral 

Indiana  Hloouiingt'u  &.  West'u 

Lake  Erie  i  Western . . 

Lake  Sljoi  e  &  Micli.  Snutliern 

Longlslaud 

Loni'svilu^&  Nashville 

Louis.  New  AUi.  &  Chicago. .. 
Manliattau  Elevated,  cousol. . 

Meuijdiis  iV  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pret. 

Missouri  Kansas  &  Texas 

Missoiu'i  Pacitlo 

Mobile  tt  Ohio 

Nash  v.Chattaiiooga&.St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  <fc  St.  Louis. . 

Do  prof. 

New  Y'ork  Lake  Erie  &  Wesi'u 

Do  pref 

New  York  &  NewEugUud 

New  Y'ork  Outarlo  >\i  XVestcra. 
New  Y'oik  Susq.  &  Western. ., 

Do  pref 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Trans-l  ontinental. 
Peoria  I>ecaturEvansville... 

Philadelphia  A  Re.iding 

Eichmoud  *  Danville...' 

Rlchni'd  &  West  P'ntTcrmlnal 

Rochester  &  Pittsimrg , 

Bt.  Louis  &  San  Francisco 

Do  pref 

Do  Istpref 
Bt.PaulA  Diduth , 

Do  pref , 

8t.  Paul  Miuneap.  &  Manitoba 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Paciiio... 

Do  pref 

nilscellaneoiiB  Stocks. 

American  Tel.  i  Cable  Co 

Colorado  Coal  &  Iron , 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal.. 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co... 

PaeiflcMall  

Pulluiau  Palace  Car  Co 

Western  i:ni(m  Telegraph 

Kxpress  Stocks. 

Adams  

American 

United  States 

WoUb,  Fargo  &  Co '. 

Inactive  Stocks. 

Albany  it  .su.s(|uehauua 

Atchison  Tnprka  &  Santa  Fe. 

Atlantic*  Pacific 

Bankers'  &  Mercliaute'  Tel.. 
Boston  &  N.  Y.  AirLiiie,  lU'et 
Burlington  Ced.  Rapids  &  No. 

Cedar  Falls  &  Minnesota 

Central  Iowa  

Chicago  &  Alton,  pref 

Clncin.  Ind.  .St.  Louis  &  Chic. 
Clnciniiall  Sand.  &  Cleveland 
ColiunbiiN  Hocking  Val.  &T0I 

DubU(iue  &  Sioux  City 

Ellaabetht.  Lex.  ic  Big  Sandy 

Harlem  

Illinois  Cent ,  leased  line  stock 
Mil.  I^ake  Shore  &  West.,  pref. 

Morris*  Essex 

New  York  Lack.  &  Western  .' 
New  York  New  Haven  &  Hart. 
Quicksilver  Mining  Co 
_        Do  pref."! 

Rensselaer  &  8  iratoga 

Bt.  Louis  Alton  diTerre  Haute. 

Homestake  Mining. 

New  Central  Coal. ...      


6OI3  66% 

40  40% 

4314  431a 

40  40 

*10Ja  ll'a 

-1SJ2  20 

13%  1378 


137     13714 

91       92^6 
12112  121% 
lOGig  lOe^e 
130J2  137 
129     129 

13        13 
»30       34 

30%    37^8 
100     101 

53        52 12 
II6I2II712 

17       171a 


318      4I2 

6I2      8 


2314    24 

8  8 

32       32 


24  25 

13'8  I4I2 

8312  8412 

81%  82 

36%  3818 

35%  36 

I2II4  122 


69 

I9I8 
461^ 
2818 

108 

*13 
46 

IO3I8 
8i8 

*17% 
23% 
5113 

"65^ 
17% 


Monday, 
Jan.  25. 


x64% 
39% 
43 18 
39% 
lOia 
191a 

*12 

139% 

135^6 

9038 

120% 
105 
'I3513 
I2714 

14 
*30 

36 

98 

51 
II6I3 


Tuesd.ay, 
Jan.  26. 


65 14 

39% 

43  >4 

40 

Ills 

I9I3 

14 

139% 

13612 
91=8 

121 

10618 

13612 

128 
14 
34 
36% 
99% 
5II4 

II8I2 


23 
3I3 
6 

-67 13 
2319 
*6ia 


23 

4 

6% 
69 
23^8 

8I2 


assifl  13912 

23 12  24I4 

12  12 12 

82%  83=8 

82  8212 

37  38% 

35 12  35 '8 

121%  122 


4018 
43% 
40 12 

*10l2 

'IH 

*12i3 

140 

13«7a 

9112 
121 
lOGig 
•136 
128 

14 
'30 

367g 

99 12 
53 

*16 


6559 

4II4 

43% 

4II2 

12 

19I2 

14 
141 
137% 

92% 
121 
106% 
137 
128 

14 

34 

37 12 

99=8 

53 
II9I2 

I7I2 


S's  4I6 

6%  7 

*67ia  69 

23  2413 

8I4  8'4 

'30  34 
14012  14012 

24I2  24% 

13  I3I4 

83=8  84% 


Wednesday,    Thursday, 
Jan.  27.  Jan.  28. 


641-i 
41 
4378 
41 

*10l2 

I8I2 

13 
'140 
I37I2 

92 
I2II4 
106% 
136% 

12778 
*lll2 
*30 

36% 

99 

52I2 
11768 

16 


65 

4II4 

44^8 

41% 

12 

I8I2 

13 
141 
137% 

92%  I 
121 14 
107 14 
136%] 
127^8 

14 

35 

37 14 
100 

52 12 
118%i 

I6I3 


64% 
401" 
44 14 

4118 

*10l2 

I8I2 
*12 
'140 
137% 

91% 
120% 
106 
13612 
127 
*12 
•30 

3612 

99% 


65 
40% 
45%- 
43 

12 

I8I2 

14 
142 
137% 

9214 
121 
106'8 
13612 
I2714 

14 

34 

377b 
100 


6912 
I9I8 
4612 
29 

108 I4I 

15 

4Gi2i 
103^8! 

8%l 
19 
241s 
5II2I 
39121 
19'8 

6iJ8 

18 


26 
26 


26 
26 


57%  58 
1%   1% 

22  22I2 

I5I4  I5I2 

*18  25 

2914  29^8 

19  I9I8 

19 13  2018 


34 
♦3 
20 

44 
101 
"37 
101 
IO9I4 

1216 

49 
9^8 
*18 


3414 
4 

20 

44 
101 

3Si2 
102 
110 

12% 

50=8 
9" 

I9I2 


23   23 
lOOTg  101 

88%  88% 


100  101 % 
X5514  5612 

'132  134 

70  71% 

'140  150 

103  103 

'60  65 

120  120 


8=B   8% 
2    *i 

100  100 


*ii 

*17 


13 
20 


*51   52 


205  205 

•7    8 

•23   25 


•42 


68% 
19 
•43 
2734 
IO712 
*12 
*45 
102 14 
8 
17% 
23 14 
51 
37I2 
19 

6I4 
17% 
8% 
25 
25 14 
56I4 
II4 
21 


38%    39% 
3612    3612 
I22I2  124 


68% 
19 
49 
28% 
107  %i 
14i2j 
47  I 
103%! 

8%i 
17%. 
23% 
51 
38^8 
19 

6% 
18 

8% 
25% 
25'8 
57% 

1% 
21% 


*18 

27% 

18% 

20 
•78 

33% 
4 

£3% 

42% 
100 

37 
100 
109 

11% 

48 
9% 

17% 


25 

28% 

18^8 

20% 

80 

33% 
4 

23% 

43% 
101 

37 
100 
110 

12 

49 14 
9% 

17% 


22%    22% 
100%  101 

88       89 


99%  100% 

5414    53% 

132%  132% 

68%    70 14 

146  149 

102  102 

•(iO  63 

122  122 


70 

19 

46 

28% 
109 
•13 
*46 
103 14 
SI4 

17 

23% 


71 

19 

46 

291. 
109 

14-% 

47 
lOS'e 
8I4 

17% 

24% 


38%  3ai4 

I9I4  I8I4 

6%  6% 

18  18% 


25% 

2338 

56% 
1% 

22  >4 

15% 
•18 

28% 

I914 

21 
•78 

33% 

•3 

20% 

43% 
x98% 
•36% 

99% 
110 

12% 

49 14 
9% 

18% 


25% 
25% 
57% 
1% 
23% 
13% 
25 
29% 
1914 
2II4 
80 
34 14 

5 
20% 
45 
98% 
39 

100 

111% 

12 14 

Ifl'si 

9% 

18 14 


4  4% 

7%  7% 

68  68 

23  23^8 

•7%  8% 

•30  34 
139     140% 

•24%  25 

13  13 

84  85 


39        39% 

36        30 

I2414  126% 


70 

I8I4 

46 

28^8 
109 
•13% 
•46 
103% 
8% 

I8I4 

23^8 

51% 

38% 

19 
6% 

18 

10 
•2534 

25% 

56% 


70 

1834 

46 

29% 
109%l 
14% 
47 

101%! 
8%i 
18% 
24% 
52% 
40% 
19 

6% 
I8I4 
10 
26% 
25% 
57% 


117%  118% 
•16        17 


7% 
•66 
23% 


3^8 

7% 


24 14 
8% 
34 


•30 

139%  141 
2434    25 
I314    13% 
84%    85% 


Friday, 
Jan.  29. 


Sales 

of  the 

Week 

(Sh'res) 


J 


63% 
4134 

44.34 

42% 
11% 
18% 

*12 

141 

138 
91% 

121 

106% 

I36I4 

127 
13% 

•30 
37% 

100 
5314 

117% 
16 
23% 
414 
7% 
67% 
23% 
'8 

•30 

141 
25I4 
13>4 
85% 


65% 

401.,: 

45% 

43 

11% 

18% 

14 
142 
138 

92% 
121 J4, 
107%, 
136% 
1277r 

13% 

34 

38% 
100% 

54% 
118% 
) 

23%i 
4% 
8 

67% 

24 
8%, 

34 
141 

2575' 

14     ! 

8578 


4,840 

9.110 

17,715 

3,980 

230 

610 

300 

19 

2,654 

364.66.". 

4,003 

74,707 

320 

1,017 

405 


Range  since  Jan.  1, 1886. 


Lowest. 


6278  Jan. 

38%  Jan. 

4214  Jan 

3914  Jan. 

10%  Jan. 

IS '4  Jan. 

13  Ji.n 
13934  Jan. 
13434  Jan. 

!IOi4  .l.in. 
120     Jan. 


Highest. 


68I4 
4314 
4534 
4414 
1314 
21% 
15 


3878    39%      3934    4034 
i23%i26" 


I2514  12578 


8%      8ll8 
•2  3 


17       17 


33       33 

29       29% 


•51       52 
132     134 


•6%      8 
•22       23 


♦41      

*i6%  "12% 


23 14    23% 
10078  101 

8831    90 

28I4    29 
100%  101% 

5514    5578 

'69%  "foii 

'140     150 
102      102% 

63        63 
119%  122% 

*138     140 


8%      8% 
•2  3 


•11        13 


151     153 
70       70 


30 
62 
20 


30 
62 
20 


215     215 


95 
52 


95 
52% 


133     133 
101%  102 


•6 
*02 


43       43 

2214    22 14 
11        11 


23% 
•15% 
•20 

28% 
•18% 

21% 
•78 

34 

•314 
•19% 
•42% 

97% 
•37 

99% 
112 

12 

4878 

9% 

•18% 


23% 
16% 
25 
29% 


21% 

80 

34% 
5 

21 

44% 

97% 

39 
100% 
II3I4 

12% 

497e 

10 

19% 


•22%    23% 
101     101 

88%    89% 


101  101% 
55%    37 

133  134 
69       70 

146  146 

103  103 

'60       65 

•119  122 


138 

89% 
8% 

•2 
100 

71 
•11 

17% 
155 


140 

89% 
8% 
3 
100 
71 
13 
17% 
155 


•29% 

"20% 
'212 


3OI4 
20% 


517a    52 


•6 

•20 
160 
•42 
22% 
"11 


•  nieee  aie  the  pricea  bid  and  aaked ;  no  sale  was  made  at  the  Board. 


8 
25 
160 
45 
22% 
12% 


71 

18 
•43 

28% 
108% 
•13% 

46 
103% 
8% 

20 

24 

52% 

40 14 

18% 
6% 

18 

•8 
•23  lo 

25% 

36% 


72 
IS 

"29%i 
108% 
14% 
46 
104 
9 
20 
24% 
53% 
43% 
19 

6% 
18 14 
10 
26% 
25% 
57% 


71 14 
1S% 
46 
29% 
10914 


7H4 
ISU 
46 14 
29 1" 
109% 


13,850 

5,066 

1,900 

381,617 

700 

282 

12,035 

8,080 

320 

15,333 

330 

100 

960 

5,491 

5,930 

109,788 

470 

89,492 

1,000 

7,976 


103 

133 

127 

13 

30 


J;iu. 
Jan. 
Jan. 
Jan. 
Jan. 


25  143 
18  140 
18  96% 
181124% 
25  110% 
18'137% 
18'130% 


1,484 

1,0.30 

900 

36,36S 

2,849 


22% 
16 

•20 

2378 

1914 

21% 
78 
34% 
•3J4 

•20 
44% 
98% 

•37 

•99% 

113% 

1176 

49% 

9I4 

•18% 


23 

16 

25 

29% 

19 14 

22% 

78 

34% 
5 

21 

44% 
100%i 

39 
100 
1147^ 

12% 

50% 
9% 

19% 


47% 
104 14 

'■878 
•19 

24% 

53 

40% 

I914 
6% 

18% 


47% 
103% 
9I4 
20 

2478 

53% 

4278 

191. 

6% 

18% 


•23% 
26 
5714 
1% 
23% 


20% 
26% 
58 14 
1% 
23% 


23       23 

10114101% 
89       90 


100%  101 
55%    56% 

133     134  ' 
6914    70% 

140     130 

101%  103 

63       63 

119     122 

138     140 


•8% 


•11  14 
*18  19 
150     156 


2979    30% 

•18%  "24" 

212      

97%    97% 
52       52% 
133%  135 
102     102 

•6%  "V^ 
•20       25 
160     160 
43        44 
22%    22% 


29% 
•I9I4 

21% 

78 

34% 

*3i4 
•2014 
-44% 
100 

39 
100 
114% 

12 14 

50% 

9% 

'18% 


30 

20 

22% 

78 

34% 
5 

21 

45 
101 

39 
100 

11578 

12% 

51% 

9% 

19% 


1,300 

60,122 

2,215 

750 

4S,285 

l,19.-i 

73.9S9 

787 

2,120 

2,929 

3.30 

1,500 

6,325 

88,617 

800 

2,300 

513 


2314    2314 

IOII4IOII4 
8914  90% 
29        29 

101%  101% 
50        57 14 

134%  131% 


33,147 

700 

14,190 

400 

1,800 

100 

410 

1,370 

1,985 

223 

l.OiHil 

17,390 

7,883 

124,288 

1,340 

36- 


70 


1,100 

1,888 

16,246 

610 

5,160 

60,644 

210 


0%  160,824 


140     150 
103 14  IO314 

62%    63 
121     121 

139     141 


9  9 

2  3 

100%  101 


•11        14 

18        18 

152     160 


30%    31 
23' 


•20 

213 

*93       98 

52%    53 


102     102 


•6%      8 
•20       25 


•43 
13" 


45 

'is' 


33%  Jan 

98     Jan. 

50  %  Jan. 
115     Jan. 

14%  Jan. 

21%  Jan. 
3%  Jan. 
6     Jan. 

67%  Jan. 

19%  Jan. 
8     Jan. 

32  J.au. 
138%  Jan. 

2314  Jan. 

12     Jan. 

82%  Jan. 

SO     Jan. 

3634  Jan. 

33%  Jan. 
120     Jan. 

30     Jan. 

68     Jan. 

18     J:in. 

4314  Jan. 

2734  Jan. 
107%  Jan. 

15%  Jan. 

46     Jan. 

102i4J.in. 

8     Jan. 

17     Jan. 

23     Jan. 

50%  Jan. 

3UI4  Jan. 

18%  JRU 

6I4  Jan. 
17%  Jan. 

8%  Jan. 
25  Jan. 
25  M  Jan. 
5(!>4  Jau. 

1 14  Jan. 
21  Jau. 
1514  Jan. 
2178  Jan. 
27%  Jan. 
18%  Jau. 
19%  Jan. 
77  Jan. 
32%  Jan. 

3%  Jan. 
20  Jan. 
42%  Jan. 
97%  Jan. 
37  Jan. 
99%  Jan. 
106%  Jau. 
1034  Jan. 
48     Jan. 

9I4  Jan. 
17%  Jan. 


I514 
33% 

4134 
10478 

60 
125% 
20% 
20 

6% 
11% 
70 
24% 
10 
36 


ISilll 

18    287f 


25 1 

18 
20 
23 
18 


18-34 
S9I4 
8II4 
4578 
38 
2U26% 
19|    38% 
18|   76% 
28'    22 14 
18^    51% 
18;   3214 
20;114% 
11     17 
2I  50 
161107 
18i   10 
23 
27% 
58 
43% 
2II0 
8% 
22% 
III4 
30 14 
29 
61 73 
1% 
25% 
19 
231.1 
34% 
22% 
22% 
821" 
37I4 
4% 
2334 
48% 

27  i  104 
18,    42% 
26  104 14 
19  11578 

8i    14% 
25    56% 

28  12% 
25     22% 


Jan.  14 

Jan.  5 

Jan.  28 

Jan.  2 

Jan.  s 

Jan.  (I 

Jan.  2 

Jan.  11 

Jan.  .~» 

Jan.  2 

Jau.  ."> 

Jan.  2 

Jau.  7 

.Tan.  1 

Jau.  3 

Jau.  .3 

Jan.  .3 

Jan.  3 

Jan.  2 

Jan.  2 

Jan.  2 

.Tan.  7 

Jan.  2 

Jan.  2 

Jan.  1; 

Jan.  2i' 

Jau.  2 

.Ian.  11 

Jiin.  ;t 

Jan.  3 

Jan.  3 

Jan.  I 

Jan.  8 

Jau.  4 

Jau.  11 

Jan.  27 

Jan.  4 

Jau.  2 

Jau,  4 

Jan.  I 

Jau.  2 

Jan.  11 
Jan. 
Jau. 
Jau. 
Jan. 
Jau. 
Jau. 
Jau. 
Jau. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau 


4 


22  Jan. 
98%  Jan. 
87'4  Jau. 
2578  Jan. 
99  Jan. 
5414  Jan. 
132%  Jan 
68%  Jan. 


lau. 

Jau.  2 

Jau.  2 

Jau.  4 

Jan.  5 

Jan.  5 

Jan.  6 

Jan.  29 

Jan.  14 

Jan.  15 

.lau.  7 

Jau.  25 

Jan.  7 

Jan.  7 

Jan.  G 

Jau.  .5 

Jan.  2» 

Jan.  2 

Jan.  2 

Jau.  2 

Jan.  2 


25%  Jau. 
103  Jau. 
9714  Jan. 
29%  Jan. 
108'4  Jau. 
67  Jau. 
20  133%  Jan. 
25  7578  Jau. 


14 

28 
13 


149%  Jan   9 

104  Jau.  4 

63  Jau.  8 


9 


61  144  Jan. 
236  101%  Jan. 
180  62%  Jau.  _ 
120  119%  Jan.  26|  122%  Jan.  « 


[Jan.  18 

1  Jau.  14 

iJan.  5 

J  Jau.  7 

Jau.  29 

Jau.  7 

I  Jan. 

i  Jau. 

Jan.  19 

Jan.  1» 

Jan.  2a 

Jan.  5 

.lau.  28 

sJan.  27 

Jau.  15 

Jan.  28 

1  Jan.  11 

Jau.  6 

Jan.  2 

Jan.  6 

Jau.  6 

iJan.  13 

Jan.  2 

Jan.  28 

Jau.  6 

Jan.  29 


138  Jan. 

18  110% 

100 

87%  Jan. 

18  937fl 

l,3,3it 

8%  Jau. 

25   9% 

214  Jau. 

19   3% 

116 

97 14  Jan. 

2  101 

27 

70  Jan. 

14  73 

12%  Jan. 

16  I4I4 

300 

17  Jan 

18 

*^2% 

14 

133  Jan. 

19 

1.33 

26 

70  J  an. 

18 

70 

lOil 

33  Jan. 

25  i  33 

1,344 

29  Jan. 

19  34 

131! 

6034  Jau. 

21 

62 

264 

20  Jau. 

*2 

20% 

63 

213  Jau. 

13 

215 

66 

93  Jan. 

13 

97% 

1,435 

50 14  Jau. 

18 

53% 

407 

13214  Jan. 

9 

135 

200 

100%  Jau. 

20!  102 

7 

20114  Jau. 

18(206 

714  Jau. 

6   8 

24  Jan. 

IS  23% 

231) 

155  Jau. 

21  163 

243 

38>4.Tan. 

4  44 

225 

22  Jan. 

19  23 

230 

10%  Jan. 

16 

13 

JanCaby  80,  1886.  j 
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UUOTATIUNS  OF  STATE  AND  BAILKOAI)  B0MD8,  JAKVARV  90,   1880. 

NTATK  BONDS. 


axon  R1T1KH. 


AUbama-ClMii  A,  1806. 

CUuB.ftH,  I'.IUtI 

CUmO,  4v  1>*00 

e«,  lo-ioii,  I9UU 

ArkftnuAK— tU,  fmnleil — 

7»    [     "■■"    •■   '■■    -i   IHI, 
7»,  ■  -H 

7i>  ■■>< 

It  till. 

U  ul.  KR. 

7«.  '    •'  

T»,  gom,  IJ^HU 


Bid.    A«k. 


|ll>l<  100 


HH 

IIIA 

7 

10 

1!() 

aii"* 

1« 

IS 

Ift 

II 

10 

JO'J 

101 

1U2 

JIU 

HKOURITIBB. 


Lonl^Una— 7a,  oaiu.,iei4 
Stamp  il,  -tit 

MiMHmrl-UK,  1886 

8a,dnel8S9arlHeO.... 
Anyi'm  or  U  nl  v.,  due  '9!l 

Fuiiiluif.  1S1I4.98 

I-  ^t.  Jo.,'88. 

Kr  .reg.,  1887 

Ort,  Ic.iin,  1h;>v!V.V.."JC^!I 

6«,  lo»ll,  18i>3 

N.Carollua-6i),ol(l,J,AJ. 
ynndlng  act.  1900 


Bid. 

A«k. 

84 



Vi'v 

72', 

loa 

108 

112 

IIH 

1(1.1 

]0» 

113 

118 

121 

■M 

1 

10 

S1CCORITI1J8. 

Cootlnnml— 

-,  J.<tJ.,'9a.8 

...M^.  i...  i^\,  allcUnnflfl.. 

l>0  WU.U.AKikH. 

OoDMl.  4a.  1910 

h«.  1910 

1  H«9 » 


20 

8 


8^4 


SUV  90 w 

110<3U(i>!l' 
103 


5»4 

108 

65^ 


109 
6d>s 


SKutritiTiBa. 

Twunaaee    ConUnned— 

6a,  new  aarlaa,  1914  . .. 

C'mp'nilM>.S-4.5.ea,iei3 
Virginia— Ofi,  old 

ea,ne»,18Ua 

Oh,  4:<>]ih.)I.  Iionda 

1A^  '  1  oonpon. 

tf  -  'unoa.,.. 

««, 

DIstnrL  IK  I  oiuQibla — 

8-8B«,  1924 

Reglatered 

FandlngSa,  1899 


aid. 


48  ^ 

43 

XO 

B'J 

(10 

11 

lie 
iid' 


Aak. 


13  Is 


RAILROAD  BONDS. 


8ECURITIK8. 


Riillroiiil  1!i)M<1>i. 


I  ^j-.  11120 

ns,  um. 
;»,  I'JIO. 

'i~  1919. 


{Stmk  K 
Atili.l'.i: 

Sll: 
Atl. 
Bui: 

1^ 

Bn:'  J  — ist.Ss 

Col  !.,.'>8,1934 

Mlim..v.'^I.l..-lst,7«,«ii 

IB.  City  .t  \Vft.lt.— l9t,7s 

C.  Kap.  I.l'.A-  .v.— l«t,B3, 

iBt,  5<.  1!I21 1 

Bnff.  S.  Y.  *  p.— t:ou8.68 

Gentu-al.  Os,  llt24 

Can.  So.— 1  Bt,  iut.){uar.,68 

2.1.  58, 1K13 

Central  Iowa— IrN  7a,'9flt 

Ka»t.  Dlv.-l«ue3,  r.)12 
III.  DIv.,  lat,  «■',  1912  .. 
Chesapeake  .fe  oliio— 

Pur.  money  filml.,  1393. 

0....  K'M.  »orle»  A.,  1908. 

0..,  irul.l.  scries  I!„  19081 

Os.iMni.uicy.  1918 

MorlK.»i,-e,  Cs.  1911 

Ches.O.,vv-i.W.-M.,  5-08.. 
ChtcaKO.^"  Alton— 

latnioit..7!<,  1893 

BinkHiK  (unil,  Us,  1903  . 

La.  &  Mo.  Klv.— l8t,  78. 
2d,  78,  1900 

6t.  L.  Jack.  ,t  Cbic— 1st 
lat,  Kuar.  ( 3U 1),  79,'94 
2d,  (3ti0),  T.'<.  1S98-... 
2d,  guar.  (1««),  7s, '98 

Mlss.R.lir'KC— Ist.B.f.Bs 
<aiic.  Burl.  &  Quincy— 

Consol.  7s.  1!I03 

6s,  HlnkiuK  fund,  1901,. 

6.S,  debentures,  l9l:i  — 

la.  Div.—.'S.M. ,5s,  1919 
Sinking  fund,  4.S.  1919 

Denver  Ulv.— 4s,  1922.. 

Plain  4s.  1921 

C.B.I.  &  I'.-lis,  en.,  1917 

Ba,  reg.,  1917 

Ext.  &  Col.,  OS,  1931... 

Keok.  A  Des  !d.— Ist.  S: 
Cent,  of  N.  J.— 1st.  78.  '90 

l8t,cons.a8sent.  7s,  1899 

Couv.,  aasenlcd.7s,1902 

Adjustmout,  7s,  1903... 

Couv.  doljeut..  <>s,  1908. 

Leh.AW.B.— Con.g'd.as. 

Am.D'k&Ilup.— 58,1921 
Cbic.  Mil.  &  St.  P.— 

l8t,83,  P.  D.,  1898 

2d.  7  3108,  P.  1).,  1898. 

Ist,  78,  *  e..  It.  n.,  1902. 

lat,  Lac.  BIT., 78, 1H93. 

lat,  I.  &  M.,  7s,  1,'<97... 

l8t,  I.  <t  D.,7«,  1890-... 

1st,  C.  cfe  M..  7s,  1903... 

Consol.  73,  1905 

l8t,79.I.AI>.Est.,1908 

lat,  8.  \V.  I)lv..(is.  1000 

lst,5a,  LaC.ifcDav.  1019 

lst,S.Minn.Uiv.,«s.l010 

Ist.  H.  A  I).,  7s,  1910... 

Cblc.JiPac.Div.,Us.l910 

lat,Chlc.AP.W.,5.s,1021 

Min'l  Pt.  Div.,r,9,  1910. 

C.J;l,.Sup.Dlv.,5s,1921 

Wis.*  Mlu.IJiT..59,19.!l 

Terminal  OS.  1914 

Fargo  &  So.  5s,  A»su.,'24 
Cblc.  .t  Nortliwost 

C>  «80'.  bonds.  7.S.  1915. 

Coupon,  gold.  7s,  1902 


Bid. 


•87', 


Aak. 


88 

122  Hi! 
Ill",} 

i04ii 


103 
>135 
■108 

' lOOHi 

104W 

48 


SECURITIES. 


Bid.    Aak 


Del.  L.  A  W.— Coutln'd-     ,  „„    , ,  „, 

M.v&K.— 1st,  oou.,«cu.,7s    130^1131 

N.  V.  Lnok.AW.— ist.Os,   l-'S    ;i3o 

Construction,  5a.  1923    107    |j09 

Del.  *  Hud.  Canal-lBt.7si  113"-^  1*6 

l8t,  6Xt„78,  1891 1 

Coupon,  78, 1894 i  II8H1 

l»t,Pa.biv.,cp..78,1917    1381, 
lat.  Pan.  Div.,  res., 1917  *138 
Alb.  A  SU8i|.— lat,  7a...     107-\ 
lat, cons.. gnar.73,1900    131 
lat,  cons.. Kuar.Bs,  19001,1 18^4 


104-^ 
88 's 

105  ".J 
U5 
Uo 

114 

107 

81 


118 
122  <4 
123 


119 
■118 


HeeiatM.  Kold.  7,s.  1002, 
6lnkin)?fiind,(ls,  l;i2ll.. 
Sinking  funil.  .'.3.1020.. 
BlBk'grd.,deb..Ss.lll33. 
25  yearsdeb..  5s,  19t)0.. 
E.scanaliaA  l„S.— Ist.Os 
Des  M.A  .Mln'ap— l»t,7» 
Iowa  Miilland— Ist,  88.. 
Peninaulifc— 1  si,  oouv.,7s 
Chlc.AMllw'kce- l8t.7s 
Wln.&St.  P.-l8(.7.s,-87 

2d.7s,1097 

MILA  .Hail.— I9t.6s.l005 
Ott.C.  F.  ,t  St.  l",-l«t.5s 
Nortli.IO.-Ist  5a.  lOU). 

C.C.Ct  I  nd-.s— I  st.Ta.a.fd. 

Consnl.  Ts,  1914 

Cnnsiil.  sink.  fd. ,7s, 1914 
(icner.ll  consol.,  B8.1934 

Chic.  St,  P.  .Min,  A  Om.— 

Cousol.  lis.  1030 

C.St.P.&M.— lst«8,191M 

Ko.  Wla-lst.Bs,  1930. 

St.P.&.S.C— lst,(ia,1019 
Cllic.&.E.ril.— Iwt.s.f.cur. 

Consol.,  1st,  Os,  1031.  .. 
Ollic.St.  L.&  p.— l.st.(»n.5a 
CMc.AW.lud— lst,8.f.,8s 

GenI  mort.,  6a,  1932  .. 
CUic.  A  St.l,.— l8t.lia,1915 
0»«.A  Cire.™.— l«t.(>8.191U 

2d,6s.  11I2U 

Col.  H.  Val..t  Tol.— lat.  Ss 
Del.  I,.  A  W.— 7a,e«uv.,'92 

Moitxage,  78,  1907 

Bvr  Bm  •.A.\-.V.-lst.7v 

Morris  A  Ksaex— l9t,7s 

2d,  7s,  l.SOl 

Bonds,  7,s.  1900 

Tsof  1X71,  l:inl 


'106 
13« 

ib"-?' 

'llOij 
100 
98  "a 

iso'i 

130 

IW* 

110 

112 

107 '9 

1081, 

lOB 

BS 
104 '4 

88 

138>4 

128  <-j 

131 

121 12 

124 

12B 

130 

130 

127 

llo'-a 

100 

11534 

124 

120 's 

103 

idi  -3 

101- 
19i 


81>a 
■i-i 
100 
93 


137  Hi 
i"07"4 


132 


llOHi 
111 


141 
133 

il(i" 
1111-2 
lOB', 
1063, 
■114 
124 
135 
130 
125S, 
103 
"i2t> 
IIU 

;o7 

108--V 

124' 
123 


1211) 

125 

125 

12G 

llU 

lllHi 


113 
110 

no 

•105 
92 
851;; 
113 
■1.18 
I3;t'>4 
142  ij 
llGVi 


1091a 
108 
U6 

■■90' 


129 
133 
123 -g 


UBIq 


121 
103-181 
103  >»l 


IO2I4 
118 


136 
133 

112" 

107 

106=4 


I26~j 

ibVi 

108 
128 


Rons,  vfc  snr.— 1st,  cp.,78 

Donv.AUloOr.— 1st.,  73.. 

!    1st,  consol.,  78,  1910, 

Trust  Co.  receipts 

iDen.So.Pk.A  Pac— l8t.7« 

jDen.AUioC^l.West— l9t,68 

Dot  Mack.  A  -Marii.— 1  at, 6a 

I    Land  grant.  3ia9,  8.  A.. 

B.T.Va.  A  O.-l9t.79,1900 

lat.  cons.,  5.9,1930... 

£x  coupona  9  to  12 

Divisional  5a.  1930  .- 

Ellz.c.A  X.— .8.f.deb.,o.,68 

lat,  Ba,  1920... 
Ellz.Lex.A  Big  Sandy— 68 
Erie— 1st,  extended.  79... 
2d,  extended,  59,  1919.. 
3d,  extended,  4I29, 1923. 
4th,  extended,  5s,  1920. 

6th,7a,  1S8S 

1st,  cons.,  gold,  7s,  1920 
lat,  coua..  Id.  coup.,  7a. . 
Keorg.,lBt  lien,  68, 1908 
Long  Dock  ii'nds,  7a,  '931 
B.N.Y'.AE...lst,79,1910 
K.Y.L.E.A\V.->Jw2(lB8 
Ex  June,  1SS6,  conn 
Collat'l  trust,  Ba,  1922 
Buir.A.S.W.-M.  69,1908 
Et.  a  T.  U.— 1st,  cons.,  Ba 
Mt.Vern'u— l.st,  «8,1923 
,  PI'tAP.Marq.— M.Bs,1920 
lOOS)  iFtW.A  Don.C.-lat.Ba... 
100    I  aal.Har.  A  S.Ant— l8t,68 

2rt,  7.S,  1905 

West.  Div.— lst,58... 

2d,  6s,  1931 

Gr'nBayW.ASt.P.— lat,68 
Uulf  Col.A  S.Fo.— 78,1909 

Gold,  Bs,  1923 

Han.ASt.J.— Cou.6s,1911 

Hend.Bridge  Co.— 1st,  Bs. 

H.A  Tex.C.-lst  M.L.,7at 

lat.  Western  Dlv.,  7at.. 

1st,  Waco  A  No.,  78t  ... 

2d,  consol..  main  line,  Sa 

General,  (is,  1921 

Hous.  E.AW.Tol.— lat,78 

2d.  OS,  1913 

1  U.Cen.— Spd.Div.— Co.  Bs 

Middle  Div.— Keg.,  oa. . . 

C.St.L.AN.O.— 'ren.I.,78 

1st.  console  73, 1897.. 

2d.  Bs,  lyo'? 

Gold,  5a,  1951 -. 

Dub.  A  S.  C— 2d  Div.,7s 

Ced.  F.  A  Minn.— lat,  7a 

Ind.  Bloom.  A  W.— 

lat,  prel.,  78 

lat,  5.69,  1909 

2d,  5.69,  1909 

Eastern  Div,— 69,  1921. 
Indianap.D.ASpr,— lst,78 
lut A  (Jf.  No.— Ist,63,sold 

Coupon.  Bs.  1909 
Keut'kyCcnt.— M.Bs.leil 

Stj»mped4p,  c,  1911. 

Knoxv.  A  O.— 1.9t,6s,1925 

Lake  Shore  A  Midi.  So. 

Cleve  A  Tol.— N .  bd8.,78 

Cleve,  P.  A  Ash, 

Bult',AErie..S'ew  bda.7s 

Kal.  A  W.  Pigoon-lst 

Det.M.AT.— Iat.7s,ly0(i 

Lake  Sh'>re— Div.  bonds 

Consol..  coup.,  1st,  78 

Coaaol.,  reg  ,  Ist;,  78 . 

Consol.,  coup.,  2d,  78.. 

Consol.,  reg.,  2d.  7s.., 

MahoningCoalR."l9t,5s 

Long  Ifii.  It  R.— lat,  7s, '98 

1st,  consol..  OS,  1931 

Louisv.A  Nash. — Cous.,78 

Cecilian  Br'ch  -79,1907 

N.O.A.Mob -.l3t,6a,1930 

2d.  8s,  1930 ... 

E.  H.  A  N.— lat.69, 1919 
General,  Ba,  lii30 
Penaacola  Div— Ba,1920 
St.  L.  Dlv.— 1st,  69, 1921 

2d,  3s,  1980 

Naahv.  A  Dec— lat,  78. . 
S.  A  N.Ala.— S.f.68,1910 
Loulav.  v..  A  I..— 8a,1931 
Trust  bonds,  O9, 1922... 

10-40,  Bs,  19-24 

Pons.  A.\t.— l8t,«s,  gold 

L.  Erie  AW.-lat,  Bs,  1919 

Sanduskv  Div.— Bs,19l!: 

Laf.  Bl.  A  .\I,-lst,68,191!i 

Loniav,N,Alb.AC,— l8t,69 

General  niuit.,  B9, 1914 

I.OU.  N.  O.  A  rex.— lat.  5a 

Mauhat.B'cli  Co.— 78. 1 000 
N.  y .  A  M.  H'h- 1 9t.7a,'9 

Metpn.  Kiev.— l8t,B9,1908 
•-M.Ba,1899 

Mex.  Cent.— let,  78, 1911. 
1st,  M.,  7s,  er-ci>.,6,7,AR 


'1431b 

113=4 


801.J 
72=4 
50 

117" 
74 14 
B7'i8 
98 


lOlii 


107=4 
119  li 


llSTg 
88 
89 14 
82 
73 
S3 

il8>a 

67 '4 


SECURITIES. 


10214 


12614  1271-j 

113 

108 

115 

107 

I.IOH, 

12018 


131 


117 
138 


1121a 

105 

IIB 

86 


•92 


80 
1171a 

87 't 
1201-1 
1091a;  111 


11713 
'  90  >i 


114    I 


118''( 
39 


102 
97 
98 
80 
53 

•81 

lie,' 

109 


,11 


85=, 
UB 

135' 
44 
117111 


•48 
Mich. Cent.— (■•nn;.7s.l902    129 


116 
113 

iis' 

116 
9712 
811-j 
991a 

lib 


117 
123 
105, 


I2214 

121 

112 

122-is 

107 

101 

113" 
1023, 
93 1... 
•98 


991, 

•84 

"ii" 

8t 

07  ^ 

lOlHi 


10218 


84 


116 


100 
99 


83 


128 

131 

130 

1221% 

122118 

104 


124 
109 


108 
110 
lis  ••a 


88 
118 
1031a 

98 
110 

122' 


911a 


116% 
109  "4 


Michigan  Cent.— Cont'd— 

Consol.,  58, 1902 

69,1909 

Coupon,  5a,  1931 

Registered,  3.S.  1931.... 

Jack.  I.an.  A  Sag.— B8,'91 

Mllw.  A  No —1st.  08, 1910 

1st,  6a,  18S  1.1013 

MU.L.S.AW.-l,st,i;a,1021 

Midi,  Div.-lat.  Us,  10241 

Aahl'd  Dlv.-.l8t,li8,1925 

Mlnn.ASt.L.— lat,78,19'27 

Iowa  Ext  — l9t,78, 1909 

2d,  7s,  1891 1 

S'thw.Ext.— l9t.78.1010 

Pac.  Ext.— 1st,  (is,  10-JI 

Imp.  A  Eqilil».— Os.1022 

Mo.K.AT.-OenI,.Bs,1920 

General,  5s,  1!)20 

Cona.,7a,  1904-5.6 

Coua.,  2d,  lucoino,  lOU 
lI.A(;ent.Mo.-lst.78,'90 
Mobile  A  Ohio—New  69.. 
Collateral tiuat,  Oa,  1892 
lat.  Extension,  68, 1927 
Morgan's  I.ii.AT.- lat,  68 

1st,  7s.  1;I1S 

Nash,Chat..V:St.L.— l9i,78 

2d,  68,  1901 

N.  V.  Central— 6a,  1887  .. 

Deb.  certs,,  extd.  58 

N.Y.C.A  H  — l.st,  cp.,  78 

Ist.reg.,  1903 

Deb,  59,  1904 

Harlem— 1st, 79,  coup.. I 

lat.  7a,  reg.,  1900 

N.Y.  Elev.— 1st,  78,  190B.' 
N.Y.P.A  O.— Pr.rn.0.s,'95 
N.Y.C.&N.— Gen. 0.9,1910 

Trustee,  receipts 

N.Y.  A  N.  Engl'd— 1st,  78. 

lat,  69,  1905 

N.y.C.ASt.L.-lat,B.S,1921 

Trust  Co.  receipts 

2d.  68,1923  

N.  Y.  Silsq.  A  W.— lat,  63t 

Dehonture,  69,  lS97t.  .. 

Midland  of  N.J.— lat.Bs 

N.Y.N.U.AH.-lst,,rg.,4s 

N.  Pac— (».  1.  gr.,lRt,op,,r 

Registered,  Bs,  1921,, 

Gen.,  2d,  gold,  Bs,  103: 

N.o.  Pac— lst,6s,g,,I02i 

Norf,AW.— Gon„  (is,  1031 

New  River- lst,Bs,1032, 

Imp.  A  Ext.— 68,  1934  .1 

-\djustnit.  M.— 78, 19'24, 

Ogd.  A  LakeCh.— lst,B9.. 

Ohio  A  Mi98.— Cons.  8,1.78 

Consolidated  79, 189S... 

'2d.  consolidate4l,79,1911 

IstSpriugtleld  Div.,  78 

1st,  general,  59,  1932... 

Ohio  (Jont.-l8t,  T.  Tr.,  6a 

1st,  Min'l  Div,  6a.  1921. 

Ohio  So.— 1st,  69,  1921  ... 

OregnACal.— l3t,6a.l921 

Or  ATran9c'l-B3,';-2,1922 

Oregon  Imp.  Co  —lat,  Bs. 

Oreg'nIlR.ANav.— l8t,68. 

Debenture,  79.  1887 

Consol.,  58,1925 

Panama— S.f.,9ub.69,1910 
Peoria  Dec.  A  Ev.— Ist,  6s 
Evans.  Dlv.— lst,B9,1920 
Peoria  A  Pek.  Un— lat.Ba 
Pacltic  RR.— 

Cen.  Pac Gold.  6a . 

San  Joaquin  Br. — (is.. 

Cal.  A  (Jregon- Ist,  6s 

Cal.  AOr.— Ser.  B.,  69. 

Land  grant  bonds,  68. 

West.  Pac— Bonds,  68.. 

No.  R'way  (Cal.)— lst,63 

.So,  Pac,  o(  Cal.— 1st.  Bs. 

So.  Pac.  of  .\riz. — 1st,  Bs 

So.Pac.o»N.Mex.-lst,6s 

Union  Pacltic— 1st,  Bs.. 

L.ind  (frants,  78,  '87-89 

Sinking  fund,  8s,  '93. . 

Reg,  8s,  1893 

Collateral  Trast,  Ba. . . 

Do  53,  1007 

Kans.  Pac— l9t,6s,'95 

lat,B3.  1896 

Denv.Div.6s,ass.,'99 

Ist.  consol.,  6s,  1919. 

C.Br.U.P.— F.c,,7a,'95 

AtCAP.— l.st,08.1905 

At.  J.  Co.*  W.— lat,  Bs 

Oreg.  Short  L.— lat.  Bs 

Ut.  So.— Gen.,  7s,1909 

Exten..  1st,  7b.  1909 

Mo.  Pac— lat.  cona.,68. 

3d, 79,  1906 

Pac,  of  Mo.— lat,  Ba  .. 

2d, 7a.  1891 

St,  L.  A  s.  F  — 2d,  Ba,  CI.  A 

68,  ClaasC,  1906 

68,  Class  B,  1906 

1st,  O9,  Pierce  C,  A  O, 
Equipment,  7a,  1895,. 
Gen,  mort..  6s,  1931 .. 
So.  Pac.  of  .Mo  — l8t,6s 
Tox.it  Pac— lst,(ia,1905 

Consol,.  Ba,  lit05t 

Income  .t  Id.  pr.- reg. 

Rio  ('.,  6.9,  Aug.  cp.  on 

Do        exAug.  cp. 

Gen.  mort.  A  ter.  6e  . . 

Pennsylvania  UH.— 

Pa. Co  'atrnar  Iia9,l9t,cp 


Bid. 
•Ill's 


Ask. 


8KCURITIKS. 


108 

idi' 

•100 
114 

•111 

107 
131 

ibd" 

'114 

■107 

93 

9H.J 

77 14 

1161a! 

■iio' 
112 


109 


138 
12s 
103 


98  •! 
92 


90 
112 


* llOlla 

107 
1'20 
124 


124 
124  >t 


1041,. 
106  Is;  106=4 
136      137 
135ia'136la 

109=4  no 

138    1139 

338    I 

1231a' 


83 

04 14 
130 
■117 

98 

97^5 


56 
54=4 


981a 

98 

75 

78 

60 


77 

66 
100=1 
111--2  112 
1121a  112=4 
' 1II218 

92--8  92=.,; 

Bl   I 

10414 

105   1031a' 
•90   91 
•83   85 
105 


120 14 
1201a 

~..... 

•90 

93 

97 

97=4 

9513  95^1' 

94ial  95 
11218  II2I3 
101 


1031a 


iOSlig 


106 
104 


105 

103= 

101 


114      II414 


110 

101 

iOl 

104^8 

110 


113 


105 


lOBia 

107 14 

100 

100 

llSi-., 

105=4 

. 

121-14 

122 

121 

122 

•94 

1141a 

115 

113 

113 

100-V 

100  la 

ids" 

104 

100 

100 'If. 

100  la 

109 

'11712 

107 

111 
■108 

107  i-j 

108 
■106 
■103 
99 14 

1031a 

Yd" 

38=4 

si  =8 

44=4 


90 
IO9I2 


110 


8IV1 

46    1 


lOliallOS 


Penn.  RR.— Coiitlnne^l— 
Pa  Co.*84'aa.reg.,1921 
Pitta.C.ASt.  L.-lat,o.,7« 

iBt,  reg.,  78 

2d,  79. 1913 

Pitta  Ft.W..t  C— l»t,7e 

2d.  7s,  1912 

3d,  78, 1912 

Olev.  &  P.— Cons  a  fd..78 

4tU,«.f.,B9,  1892 

St.L.V.A'T.lr.— l8t,g..7B 

2d,  7»,1898 

2d,  guar., 7a,  1898  .... 
Pino  C'k  R'y-fls  o(  1932  . 
Pitt9.Cleve.ATol.— l8t,68 
Pitts.  June— l9t,  Bs,  1922 

Pitta,  McK.  A  Y.-lat,  Oa. 
RomeW.A  Og.-l9t,7s.'01 
(.Umi.,  lat,  ext.,  59,  1922. 
Roch.A  Pitt.— 1  at.  Ba,  1 92 1 
Consol.,  1st,  6s,  1922... 
Rich.AAlleg.-lat,  7a,1920 

Trust  Co.  receipts 

RIcli.ADanv.— Cons..g..B8 

Debenture  Bs,  1927 

Atl.ACh.-lat,  l)r.,7a,'e7 

Incomes,  lilOO 

Scioto  Val.— 1  St,  cons.,  7a. 
St. Jo.  A  G'dlal'd.- l8t.6a 
St.  L.  A  Iron  Mt— Ist,  78. 

2d,  78, 1897 

ArkansiLs  Br'ch— lat,  7a 
Cairo  A  Fulton— lat,  78. 
Cairo  Ark.  A  T.— lats  7a 
Gen.  r'y  A  l.gr.— 5a,1931 
St.L.  Alton  A  ■r.n.— l8t,7a 

2d,  pref.,  7s,  1894 

2d,  Income,  7a,  1894.... 

Bellev.ASo.  III.— l8t,  8a 

St.P.Mlnn.A  Man.— l8t,78 

2d,  6a,  1909 

Dakota  Ext.— 6a,  1910.. 

lat  conaol.,  63,  cp.,  1933 

Mlu'8  Un.— l8t,6s,  1922 

St.P.  A  Dul.— Ist,  59,1931 

So.  Car.  R'v— 1st,  Ba,  1920 

'2(1.69,1931 

Shenand'hV  — l9t,78,1909 

General,  Ba.  1921 

Sodna  BayA  So.-l8t.59,  g. 
Tex.Cen.— lat.a.f  .,7a,  1909 

lat,  78,  1911 

Tol.AO.C— lst.g.,58,1935 
Tol.  P.  &  W.— lat,  7s,  1917 

Trust  Co.  receipts 

Tex.  A  N.  O.— Istl  78,1905 

Sabine  Div.-lst,e8,1912 

Va.  Mid.— M.  inc.,  Bs,1927 

Wab.st.  L.  A  Pac— Gen.,6a 

Chic.  Div.— 5s,  1910.... 

Hav.Dlv.-68, 1910 

Ind'polis  Div.- 63, 1921 
Detroit  Dlv.— Ba.  1921., 
Cairo  Div.— 58. 1931  ... 
Wabash— Mort.,  7s,1909 
Tol.  A  W.— 1st,  ext.,  73 
lat,  St.  L.  Div.,  79, '89 

2d,  ext.,  7s,  1893 

Equip'tbda.,  78,  '83, 
Consol.  conv.,  7a,  1907 
Gt.  West'n— lat,  7a,'88 

2d,  79,  1893 

Q.ATol.-l»t,78,  1890 

Uan.  A  Naplea- l8t,78 

lll.ASo.Ia.— lat.ex.,6s 

StL.K.C.AN.— H.e.7a 

Omaha  Div.— lat.  7a, 

C'lar'daBr.— 68.1919 

St.Chas.Bge.— l8t.69 

No.  Missouri— 1st,  7s. 

W.St.  L.  A  P.— Iowa  dlv.,6s 

Trust  Co.  Receipts 

West  shore — Ist,  guar., 48 
West.Un.Tel.- 73, 1900 .. 

7s.  1900,  reg 

NW.Teleeraph.— 78,1904 
Mnt.Un.Tol.-S.fd.6a,19H 
Col.C.A  Ir.Co.— lst.con.63 

Income  Houila. 
(Interest  paynhle  if  earnnt. 
Atl.  A  Pac— Inc..  1910... 
(Jentralof  N.  J.— 1908  ... 
Chic.  A  E.  111.— Income  ., 
E.'r.V.AOa.-Inc.,Bs.l931 
Gr.B.avW.ASt.P.— 2d.luc. 
Ind.Bl.AW.— Con.,  incBs 
Ind'sDec.A  Spr'il — 2d,inc. 

Truat  Co.  receijits 

Leh.  A  Wilkesb.  Coal— '8k 
Lake  E  A  w.— Inc.,  7s,'99 
Sand'kyDlv.- Inc.lO'Jd 
I,af.Bl.AMun...Inc.,'78,'9i( 
Mil.  L.  sh.  AW.— Incomes 
.Mob.  A  O.— l-r.pif.debou 

2d,  i)ref.,debenture3 

34I.  pref.,d,'benture3 

4th,  pref..  debtiuturoa. . . 
N.Y.LakeE.AW.— Inc.Bp 
Ohlo  so —2d.  inc..  Bs,1921 
PeoriaD.AEv.— Inc., 1921 
Evansv.Div.— Inc.,  1921 
Roch.A  Pittsb.- Inc,1921 
Rome  W.  A  Og.-Inc,  7a 
So  Car.  Rv.— Inc.,  Bs,  1931 
St.L.A.AI'.H  — Div.  biU., 
St.  Jo,  A  O'd  lal.— 2d,  luc 

Frrr  I.I  at. 
CInASp.— l8t.c.c.A  I.,7f 

l8t,  g.,  L.  s.  A  M.  S..7a 
^f .  J.  So.,  Int.  gMar,B8.1899 
N.Y.Woodh,.tK'y— '-'d  |U( 
Ohio  Ci»n  ti  ai  ■— Income*  .  J.t 


I04lgl05 
118      


142 
138>gL 


128  >«l 
109  >ai 
118 
10813 


1101a 

88  ig 
114 
107 


.1138 


106 


70 
113 

85 
110 
•98 

50 
108 
117 
112 
112=4 
109 
110 

911a 
116    I 
112 
105 
115 


llSia 
87 


68 

lOOf^ 
118 

iis" 


917, 

118 


119  ■« 
120 
llB-s 
■116 

110=4 

109  k 


•701a 
28 

"69" 
69 
931a 

"941^ 

llBiai 

102    I 

6414I 

"w'\ 


121 
117 


71% 


101 
70 


91 


64  »» 
49 
88  <a 
83 


76 


88 


80    , 
114=4  . 
108      109 
10414110478 
10 


97 
113>a 
104 

93 


97'* 
114 
105 


llli«1112>a 

100 

80 

99 
114  V 116"* 


iOl'8 

iifii 


83  ij 
93 


24  >4 


2,^>l 


120 

iVo" 

83% 
93  la- 


ss 


....-•) 

20 

20V 

'231,1 

37 

88 

•20 

.....> 

82 

...... 

26 

27  >a 

30 

39 

om 

95 

621s 

6S  ^ 

41 

M    -» 

■Si" 

3(i 

40    i 

•43 

•43 

— ~»I 

•50 

43 

45 

23 

4  3 

60 

61 

62 

IU% 

IIB 

130    t 

30 


*  *  o  prloua  FruUy ;  these  are  lateat  qaotatloiis  made  tlil8  week. 
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New  fork  Local  Securities. 


Bank  Stock  Lilst. 


00MPANIB8. 


Marked  thas  (')  are 
not  National. 


America" 

Amer.  Exohukse... 

Broadway 

Botchers'  *  Drov's' 

Central 

Obase 

Ohatbam 

Ohemlcal 

Oltlzena* 

City 

Commerce 

Oontljiental 

Com  Exchange* — 

Bast  River 

Kleventh  Ward* 

IWth  Avenue* 

riTst 

Fourth 

FuEon 

oSatlD 

Qarfleld 

German  American*. 

Germania*  — 

Greenwich* — 

Sanover 

libp.  A  Tradere' 

Irving 

Leather  Manuf 're'.. 

Manhattan* 

Market 

Mechanics* 

MechaniCB'<fc  Trade' 

Mercantile 

Herooants* 

Merchants'  Exch... 

Metropolitan 

Nassau* 

New  York 

BTew  York  County 
N.  Y.Nat. Exoh... 

Ninth 

North  America* 

North  River* 

Oriental* 

Pactao* 

Park 

People's* 

Phenlx 

Bepnbllc 

St.  Nicholas* 

Seventh  Ward 

Second 

Bhoe«&  Leather 

State  of  New  York* 

Third 

Tradesmen's 

United  States... 


100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

30 

60 

100 

75 

100 

25 

100 

100 

50 

100 

60 

100 

25 

25 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

80 

25 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


PRICK. 


Bid. 


167 

133 

275 

142 

116 

160 

160 

2800 

115 

260 

167 

112 

1S2 

110 

110 

600 

1000 

l'J6 

110 

200 

140 


196 


130 


160 


143 
266 
130 
160 
150 
147 
163 


131 
101 
421a 
126 
ISO 
160 

i'lf 
108 
120 
160 


156 

142 
108 
124 


100 


135 
121 


101 
201 


Ask 


172 
136 


170 


125 

115"!) 


Insurance  Stock  lilat. 

[Prices  by  B.  S.  BaUey,  e'a  Pine  St.] 


COMPANIIBS. 


American 

Amer.  Exchange  ... 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental — 

Eagle 

Empire  City 

Exchange 

Farragut 

Firemen's 

Firemen's  Trust — 
Franklin  &Bmp.. . 
German.Amerloan  . 

Germania. — 

Globe 

Greenwich  — 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jeflferson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manutac.  &  Build 
Mech.  &  Traders' 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.). 
Nassau  (Bklyn.)  .. 

Rational 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Rntger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

Williamsburg  City. 


Par. 


60 
100 

26 

25 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 

10 
100 
100 

60 

60 

25 
100 

15 

50 
100 

40 

30 

20 

40 

50 
100 

26 

60 

60 

50 

60 

60 

37  >3 

36 
100 

50 

26 

26 
100 

20 

60 

60 

26 

60 
100 
100 

25 

26 

10 

60 


PRICE. 


Bid.    Ask. 


150 

96 

IS5 

170 

165 

116 

116 

120 

25 

214 

240 

80 

75 

108 

86 

35 

40 

230 

125 

107 

195 

70 

108 

126 

130 

72 

115 

210 

85 

85 

103 

40 

76 

55 

112 

95 

140 

86 

165 

65 

144 

100 

165 

104 

145 

105 

140 

116 

lOO 

60 

65 

107 

133 

120 

230 


166 
101 
145 
175 
176 
125 
120 
125 

30 
225 
250 

86 
100 
115 

90 

45 

50 
260 
130 
116 
220 

75 
116 
132  ij 
135 
78 
123 
225 

96 

95 
110 

46 

85 

60 
115 
100 
160 

90 
175 

75 
IBO 
108 
175 
110 
U5 
110 
145 
120 
105 

65 

60 
119 
140 
125 
240 


Gaa  and   City  Railroad  Stocks  and  Bonds. 
[Oaa  Quotations  by  GKO.  H.  Pasimsa  A  CO.,  Brokers,  49  Wall  Street.] 


OAS  COMPANIES. 


Brooklyn  Ga8.Li«tht. . . . 
Citizens'  Qas-L.(Bklyn) 

Bonds 

ConsoUilated  Gas 

Jersey  City  «&  Hoboken, 
Metropolitan— Bonds . . . 
Mutual  (N.Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Ihilton  Municipal 

Bonus 

Xqnitable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

"ibo 

1.000 


Amount. 


2,000, 

1,200, 

260, 

35,430, 

756, 

700, 

8,500, 

1,500, 

1.000 

7oo: 

1,000 

400, 

130, 

1,000 

1,000 

1,000 

760 

3,000 

300, 

2,000 

1,000 


000 
000 

000 

,000 
,000 
,000 
,000 
,000 


Period 


Var's 
Var's 
A.&O. 


Quar. 

F.&A. 

Quar. 

M.&N. 

000,  Var's 

OOOlM.cfeN, 

;000l  (iuar. 

000  M.<tN 


,000 
,000 

000 
,000 
,000 
,000 
,000 
,000 

000 


A.  &0. 
Quar. 
A.  AG. 


Date. 


Nov.  2,'85 
Jan.  1,     ' 


Deo.15,'85 

Feb.  1,'86 

1902 


212  Jan.10,'86 
3  1902 

2  Jan.  1, '86 
Nov.  1.'85 
D6C.15,'85 
Nov.  1,'85  102 


126 
85 
104 
101 
150 
114 
137 
103 
129 
100 


Oct.  1.'85 
Jao.20,'86 

1900 
Jan.  1,  '86 

1888 
Jan.16,'88 

1900 
Jan.  1,  '86 

1899 


98 
157 
112 

96 
105 
167 
106 
137 
110 


128 
86 
107 
102 
160 
117 
140 
106 
131 


86 
106 
101 
160 
115 

98 
110 
158 
109 
145 
113 


[(Quotations  by  H.  L.  Gbant,  Broker,  145  Broadway.] 


Bl'cker  St.  A  Fult.F.— SIk 

Istmort 

Br'dway  <&  7tli  At.— St'k. 

Istmort ., 

2dmort 

B'way  Surface  bds.gnar. 

Bonds  guar 

Brooklyn  City— Stock 

iBtmort 

Bklyn.  Crosstewn— Stock 

Istmort.  bonds 

Bnshw'kAT.  (Bkln)— Bt'k 
Oontral  Crosstown— Stk. 

Istmort 

Oent.Pk.N.<&  E.RlT.-Stk 

Oonsol.  mort.  bonds 

Ohrlsfph  r<&10th  St— Stk 

Bonds 

I>TyDk.E.B.<&  Bat'y— Stk 

1st  mort.,  Gonsol 

Scrip , 

BUhth  At.— Stock.... 

Scrip 

iSd  A  Or'nd  8t.P'ry— Stk 

Istmort 

<2d  St.  Manb.  A  St.N.Ave 

Istmott 

Sd  mort.  Income 

HoustW.8t.iftP.F'y-Stk 

Ist  mort 

Ninth  Ave 

Second  A  v.— Stock. 

Istmort 

Consol 

Sixth  Av.— Stock 

Istmon 

»hlrd  At.— Stock 

Bonds...._ 

Tranty.tUrd  St— Stock. 

Istmort 


100 
1,000 

100 
1,000 
1.000 
1,000 

MOO 

10 
1,000 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 

100 

eooi&c. 

100 
100 
100 
100 

1,000 
100 

1,000 

1,000 
100 
500 
100 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,500,000 

1,000,000 

2,000,000 

800,000 

200,000 

400,000 

500,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,600,000 

1,200,000 

1,600,000 

250,0001 

600,000l 

800,000 

1,882,000 

400,000 

1,050,000 

1,500,000 

500,000 

2,000,000 

2,000,000 

600,000 

260,000 


J.&  J. 

7 

(i.-J. 

2 

J.  &D. 

,"> 

J.  &  J. 

5 

J.&  J 

!i 

J.  &  J 

5 

Q.-F. 

3'a 

J.<&  I. 

6 

A.&O. 

4 

J.&  J. 

7 

Q.-F. 

2 

Q.-J. 

1»4 

M.iN. 

H 

Q.-J. 

2 

J.  &D. 

7 

Q.-F. 

I'l 

A.cfeO. 

•1 

a-F. 

2>i 

J.  AD. 

7 

F.4  A. 

6 

Q.-J. 

2 -I 

FA  A. 

6 

Q.-F. 

4 

A.&O. 

7 

m'.&s. 

■fi" 

J.  <fe  J. 

B 

Q.-F. 

2 

J.  &  J. 

7 

Oct. 

3 

J.  <6.  J. 

6 

M.&N. 

5 

M.&N. 

7 

M.dt  8. 

6 

J.  &  J. 

7 

Q.— F. 

4 

J.*  J. 

7 

F.dtA. 

4 

M.AN. 

7 

>4  Jan.,  1886 


2711 
114 
276 
109  ig 
108 
110 
106 
208 
108 
168 
105 
162 


Jnly,1900 
Jan.,  1886 
Jnne.1904 

1914 

1924 

1905 
Feb.,  1886 
Jan.,  1902 
Oct.,  1885 
Jan.,  1888 
Feb.,  1886, -„. 
Jan.,  1888  160 
N0V..1922  114 
Jan.,  1886  141 
Dec, 1902  122 
Nov.,1885'l85 
Oct..  1898  110 
Feb.,  1886 
June,  '93 
Feb.,  1914 
Jan.,  1886 
Feb.,  1914 
Nov.,1885 
April,  '93 


1910 

1915 

Feb..  1886 

1894 


'Jan.,  1886 

1910 
May,  '88 
Sept., 
July, 
Feb., 
Jan., 
Feb., 
May, 


'85 
•90 
'86 
■90 
•86 
'93 


114 
106 
240 
107 
255 
112 

14 
110 

63 
160 
113 
140 
204 
107 
106 
190 
110 
320 
111 
290 
112 


29 
118 
285 
111 
109 

lbs" 

212 

112 

176 

112 

167 

165 

118 

142  la 

125 

140 

2cip 

116  "a 

109 

260 

110 

260 

117 

46 
112 

71 
156 
118 
1421a 
207 
109 


116 
330 
lis 
300 
114 


*  IkU  «olaMii  slioirs  last  dividend  on  .tocJc,  bu  date  of  maturity  oibonOi. 


Qaotations  la  Boston,  Plilladelptala  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atoh.  &  Topeka— lat,  7s. 

Land  grant,  7s 

Boston  &  Maine— 7s 

Boston  &  Albany— 7s  — 

88 

BoatouA  Lowell— 7s 


Bid.    Ask. 


125 

124 


ni7 

IIOI4 

48', 


Boston*  Albany, 
ill... 


12514 


98 
Burl.*  Mo.— Ld.  gr.,7sJ3  .... 

Nebraska,  6s... Exempt  5119 

Nebraska,  6s.Non-ex'pt  S 

Nebraska,  4s i 

Conn.  &  Passumpsic— 7s.| 

East'rn,  Mass.— 68,  new..  123 
Fort  Scott  &  Gull— 78....'ni7 
K.  City  Lawr.A  80^-68..  SllO'-a 
K.  City  St.  Jo.  &  C.  B.— 78 
Little  R.  &  Ft.  S.— 7s,  1st 
K.  City  Sp'd  &  Mem.— 68 
Mexican  Central— 7s 

Income 

Scrip 

Debenture,  lOs 

N.  Y.  &  N.  England— 7s.. 

ds 

2d  mort 

N.  Mexico  *  80.  Pao.— 78 
Ogdenab.A  L.Ch.— Con.6s 

Income 

Old  Colony— 6s 

Pueblo  &  Ark.  Val.— 7s, 

Rutland— 8s,  1st 

Sonera— 7s 

STOCKS  \ 

Atchison  &  Topeka 

Atlantic  &  Pacific 


119 


1081a 
95 


125 


530 


129»4 

119 

116 

124 

595 

{32  la 


llOia 

483, 

13 

83 

84  >a 
ISO'f 
120 
1]6'4 
125 

98 


51231a 
106 
9934 

891a 

8=8 

180 14 
128 


Boston  ALowel 

Boston  &  Maine ,*}52 

Boston  <&  Providence —    186 
Boston  Revere  B.  &  Lynn    .... 

CaUtornIa  Southern 10 

Cambrid.ee 5 

Cheshire,  preferred .... 

Chic.  &  west  Michigan..      60 
Clnn.  Sandusky  <fc  (Sieve.      16 

Concord |slOo 

Connecticut  River 

Conn.  &  Passumpaic 

Cleveland  &  Canton 

PrefeiTe<l 

Central  of  Mass 

Preferred 

Det.  Lansing  &  No.,  pret. 


61a 


5110 


Eastern,  Mass. 

Fltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  <fc  Gull 

Preferred — 

Iowa  Falls  <fc  Sioux  City. 
Kan.  C.  Clin.  &  Springf  d 
Kan.  C.  Springf.  &  Mem. 
Little  Rock  &  Ft.  Smith. 
Louisiana  &  Mo.  River.. 

Preferred 

Maine  Central 

Marq.  Hought'n  &  Onton. 

Preferred 

Metropolitan 

Mexican  Central 

Nashua  &  Lowell 

N.  Y.  &  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich*  Worcester... 

Old  Colony 

Ogdensb.  &  L.  Champlain 
Portland  Saco  &  Portsm. 

Rutland— Prof  erred 

Summit  Branch 

Worcester  Nash'aA  Roch 
Wisconsin  Central 

Preferred 

PH1L.ADEL,PH1A. 
RAILROAD  STOCKS.! 

Allegheny  VaUey 

Ashtabula*  Pittsburg.. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  &  Phil 

Preferred 

Camden  *  Atlantic 

Preferred 

Catawissa 

Ist  preferred 

2d  preferred 

Delaware*  Bound  Brook 

East  Pennsylvania 

Elmlra  &  Williamsport.. 

Preferred 

Huntlngd'u  &  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlneliill  *  Soh.  Haven... 

Neanuehoning  Valley 

Norfolk  *  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia*  Erie 

Phlla.  Ger.  &  Norrlstown 
Phila.  Newtown  *  N.Y. 

Phila.  *  Beading 

Phila.  WUm.  *  Bait 

Plttsb.Cln  &  St.  L.— Com. 
United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  *  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-108,  '96 

78,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '64 
Ashtab.  *  Pittsb.— lst,68 

l8t,68,reg.,  1908 

Bait.  *  O.E.  Side— Certs 
Belvld'e  Del.— l8t,68,1902 

3d,  68, 1887 

Bell's  Gap— let,  7s,  1893. 

1st,  6s,  1905 

Consol.,  68, 1918 

Buff.  N.Y.*  Phil.— lst,6s 

2d.  7b.  1908 


70'4 
124 
161a 
83 


721s 
50 
65 
45'V 


100 14 


8'8 


186  = 


lOia 
88 
108 
62 


107 


24 
8I4 

29 
116 

80 
125 

17 


87 


545 


26 
81 
961a 
lOia 


121 

27 


98 

10=9 


89^    39'8 


139 


5123 
24 


527 


4^4 


34 'e 
S...., 

64 
60 

5186 
42 
45 
601a 

57 


561a 


701* 
631a 


1091a 
"16" 


208 
49 
39 

47 


no's 

112 

15 


1073, 

118 

1031a 


1391a 
125 


160 

ISia 


25 


118 
191a 


57 


71  ■» 


63=8 
21 


lOis 


210 


108 


109 
103 


106 


SECURITIES. 


Buff.N.Y.*  P.— Oontd.— 
Cons.  6s,  1921 

Ist,  Tr.  88,  1922 

Buff.Pitts.*  W.— Gen.,6s 
Cam.  *  Ambqy — 68,  c.,'89 

Mort.,  68, 1889 

Cam.  *  Atl.— lst,78,g.,'93 

2d,  68, 1904 

Cons.,  6  p.  c 

Cam.  *  Burl.  Co.— Os,  97. 
Catawissa^lst,  78,  con.  c. 

Chat.  M.,  108,1888 

New  7s,  reg.  *  coup 

Connect'g  8s,  en.,  19(10-04 
Cor.Cowan&Aiit.,deb.68, 
Delaware— 68,  rg.&cp.,V. 
Del.  &  Bound  Br.— lst,78 
Bast  Penn.— 1  at,  7s,  1888 
Baaton&Amb'y— 58, 1920 
El.&Wmsp't^lst,68, 1910 

5s,  perpetnal 

Harrisb'g— lat,  6s,  1883 
H.*B.T.— l8t,7s,g.,1890 

Cons.  6s,  1896 

Ithaoa&Ath.— 1st,  gld.,7s 
Jack.  &  Sonthe'm— lst,6s 

Gen.,  6s 

Leh.V.— lst,6s,C.&R.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  CAR.,  1923.. 
N.  O.  Pac— 1st,  68,  1920. 
No.  Penn.- 2d,  7s,  cp.  '96 

Gen.,  78,  1903 

Debentiire  68,  reg 

Norfolk  &  West.— Gen.,6e 

N.  R.  Div.,lst,  88.1932 
N.  Y.  Phil.*  Nor.— iBt,  68 

Inc.,  68, 1933 

Oil  City*  Chic— 1st,  6s 
Oil  Creek— let,  68, coup. - 
PennsylT.— Gen.,  68,  reg 

Gen.,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  68,  coup.,  1905.- 

Con8.,58,  reg.,  1919-.. 
Pa.  *N.Y.  0.-78, 1896 

7,1906 

Perklomen— 1  st,  6s,cp.'87 
Phil.*Erie— lat.78,cp.'88 

Cons.,  68, 1920 

Cons.,  5s,  1920 

Phila.  Newt.  *  N.Y.— 1st 
Phil.  &  R.-l  St,  6s,  1910. 

2d,  78,  coup.,  1893 

Cons.,  7s,  reg.,  1911 ... 

Cons.,  78,  coup.,  1911 .. 

Cons.,  6B,g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  68,  g.,  coup.,  1908 

Gen.,  7b,  coup.,  1908 

Income,  7a,  coup.,  1896 

Cons.  5s,  lat  8er.,c.,1922 

Cons.  68, 2d  8er.,c.,  1938 

Conv.  Adj.  Scrip,  '86-88 

Debenture  coup.,  1893J 

Scrip,  1882 

Conv.,  7s,  B.C.,  1893..* 

Conv.  78,  cp.off,  Jan.,'85 
Phil.  Wil.*  Bait.— 48,tr.ct 
Pitts.  Cin.  &St.L.— 78.. 
Pitta.  Titua.  A  B.— 7s,cp. 
ShamokinV.  *  Potts.- 7s 
Snnbury  *  Brie— 1st,  78 
Sunb.  Haz.  *  W.— 1st,  68 

2d,  6s,  1938 

Syr.Gen.*  Com.— Ist,  7b 
Tox.  &  Pac— 1st,  68,1906 

Consol.,  68,  1905 

Union  &  Tltnsv.— lat,  7s. 
United  N.  J.— Cons.8s,'94 

Cons.  6s,  gold,  1901. 

Cons.  68,  gold,  1908. 

Gen.,  4s,  irold,  1923. 
Warren  *  F.— Ist,  7s, '96 
West  Chester— Cons.  78. 
W.Jersey— 1st,  8s,  cp.,'96 

1st,  78, 1899 

Cons.  6s,  1909 

W.Jersey&Atl.— l8t,8s,C 
Western  Penn.— 68,  ceup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901... 

CANAL    BONDS. 

Chea.  A  Del.— 1st,  68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  . 

Cons.,  78,  reg.,  1911 ... 
Pennsylv.— 6a,  cp.,  1910. 
Schuylk.  Nav.— l8t,68,rg. 

2d,  6s,  reg.,  1907 

BALTIMORE. 
BAILR'D  sTOCKS.tPar 
Atlanta  A  Charlotte... 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— 1st.... 

Inc 

rtaltimore  A  Ohio — 4s 

Cen.  Ohio.— 68,  lst,M.A8 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  *  Bait.— Ists. 

2d8 

8ds 

1st  Inc,  58,  1931.... 
Columbia*  Greenv.- Ists 

2d8 

No.  Central — lias,  J.  *  J 

68,1900,  A.  *0 

68,  gold.1900,  J.*J.... 

6s,  Series  A 

58,  Series  B 

Plttab.ACon'ells.- 7sJAJ 
Union  BR.— 1st,  gua.J*J 

Canton  endorsed 

Virginia  *  Tenn.— 68  . 


W.Md.— 8s,  Ist,  g.,  J.<S 

2d,  pref.,  J.  *  J 

2d,  guar.  byW.Co.,J.*J. 

6s,  3d,  guar.,  J.  A  J.. 
Wilm.  C .  *  Aug.— 6s. .  - 
WU.  A  Weiaon— 58 

78 


Bid.    Ask 


109 
109  ia< 


1131g 


116 


123 


131 
126 


105 
112 
118 
105 
103 
112 


89ia< 


126 


1271a: 


141 

1331a 

67 

129 1» 

110 

104 

106  ' 
103^  10* 
43        48 


96 
132 


98 


124  I 
1221a 
110  i 
1211s 
1321s 
94 


111 


95 

108 


122 

118 

1231a  i24"' 

l'i8    I 

UII3 

103      ' 

881sl   89 
»8ia     88V 
49        60 
48        48 

23»4 

46        60 
1634 

516 
2434    26 

ioiiilibg" 

.....  124 

42        48 


lOSlg 
721a 


104 

108 

113 

117 

128 

114 

107 

lllia 

110 


86 
112 
119 

"86>» 
101 
69 


86 

180 

130 

123 

6 

49 

56 

11  Hi 

119<« 

100 

106 

110 

114lg 


102 1« 
7114 
42=8 


109 


120 

122 

107 

1061a 

1241a 

116 

116 


125 
1061a 
107 
103 1« 


120 


105 
102 


1061a. 
75 
40 


88 
lis 

i29V 

87 


71 


87 
185 


69 


120 


llllg. 

116 

112 

1021s 
71H 
42  V 


10919 
.95 


107  v. 


•  Ex.divldend.     I  Per  share.      tin  default.      5  Last  price  this  week. 
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RAILROAD  EARNINGS. 


ROADS. 


LaUit  Samitmi  Reported. 


Week  or  Mo     1886, 


Bout.  H.  T.  A  W.  ;)(l  wk  Jan. 
Boff.N.Y  A  I'hll.  ;i<lwk  Jim. 
Buir.  Kooliitl'ltt  :!il  wk  Jan. 
Bnr.Ci-d.K.A  Nc  .'il  «k  Jan. 
Cui»4tlaMl^iciltt'  :u\  wk  .Fun. 
Centrnl  lowii..  :{ilwk,rHn. 
ClilraKo  it  Alton  ;iil  wk  Jan. 
Chlo.  i  i:»m.  111.  :til  wk  Jan. 
CUic.  Mil.  A-St.P.  ;fil  wk  Jan, 
Chic,  .t  Nortlnv.  .1.1  wk  Jan. 
Cli.St.l'.MIii..vO.  M  wk  Jnn 
Clilc.  A  W.  Mioh.  :M  wk  Jan 
Can.Inil.8t.I-.&c.  :iii  wk  Jan. 
Cln.  N.  O.  AT.P.  IM  wk  Jan. 

Ala.  A  Cit.  So.  2(1  wk  Jan. 

N.  Orl.  A  -V.  E.  -.M  wk  Jan. 

Vlc'ksb.  A  Mi>i'.  Jd  wk  Jan. 

Vlckn.  ^h.  A  P.  2ilwk  Jan. 
au.Wasli.A  Bait  Jil  wk  Jan. 
CIov..\Uri)nAC'ol  ;i<lwk  Jan. 
Denv.  A  Klo  Or  Ml  wk  Jan. 
De».  Mo.  A  Pt.D.  Md  wk  Jan. 
Det.I-ans'KA'  J^o.  3(1  wk  Jan. 
Eraiisv.  A  T.  H.  ad  wk  Jan. 
Flint  A  P.  Mani.  .'id  wk  Jan 
Flor.  K'wav  A  ff.  Ut  wk  Jan 
Grand  Trunk  ...  \Vk.Jan.l6 
Ill.Cont.(Ill.ASu)  3d  wk  Jan. 

Cedar  b"  A.Min.  3d  wk  Jan. 

I)ul).ASlo\ix  C,  3(1  wk  Jan. 

la.  Fall.-*  A  S.r.  3d  wk  Jan, 

Tot.  Iowa  liue«i3d  wk  Jan. 

Total  all  Uiics.  3d  wk  Jan 
Ind.  Bloom.  A  W.  3d  wk  Jan. 
K.C.Ft.8.  AGnlf.  L>d  wk  Jan. 
Kan.  C.  Sn.  A  M.  'Jd  wk  Jan. 
K.  C.  CI.  A  8i>...|2dwk  Jan. 

Long  Island ;3d  wk  .Ian. 

Loiiisv.A  Nashv.  3d  wk  Jan 
Mar.lIoiigli.A  O.  2d  wk  Jan, 
•Mexican  Ccnl'l.  3d  wk  Jan 
Mll.L.Sh.AWest.  3dwk  Jan. 
N.  Y.  City  A  Xo.  -20  dya  Jan 
Norfolk  A  West.  3d  wk  Jan. 
Oreg.  R.  A  N.  Co.  3d  wk  Jan. 
PoorlaDec.AEv.  2d  wk  Jan, 
8t.  Jo.  A  Gd.  Isl.  3d  wk  Jan. 
8t.L.AltonAT.H.  3d  wk  Jan. 

Do  Branches.  3d  wk  .Ian. 
ei.Lonis  A  (^airo  2d  wk  .Ian. 
et.L.A.Sau.l"ran.  3d  wk  Jan. 
Bt.PanlADuluth  3d  wk  Jan. 
Tex.  A  St.  l.oiiis  2d  wk  Jan. 
Wisconsin  Cent'l  2d  wk  .Inn. 


188S. 


a 

8,272 

42,(KK); 

24,211 

37,9I3| 

lOl.OOOt 

10,105| 

146,242 

3«.230 

34it.<HK) 

310.700 

81,100 

18,.570 

42,849 

32,«31 

10,592 

10,535 

9,602 

7,563 

26,801 

7,.').'55 

97,101 

5,201 

13,939 

13,651 

32.609 

25,778 

210,324 

202.800' 

1,000 

12,000 

7,000 

21,200 

224,000 

49,074 

34,4701 

13,902 

2,436 

30,534 

250,395 

4,562 

72,300; 

23,533 1 

23,45* 

52,0.^>."> 

40.86M 

8,923! 

15,2441 

22,401 1 

14,300 

4,2671 

64,4661 

12,9091 

22,349; 

19.433! 


6.842 
34,400 
19.980 
58,294 
80.000 
15,765 
156,197 
29.9.57 
334.702 
3 14, 0(H) 
74,000 
15,6H9 
47,960 1 
46,313 
23.653 
13,127! 

9„581i 

8,779 
36,897! 

6,973 
91,.'>2^ 

0,843 
25.982 
12,129 
30,491 
23,855 
295.028 
200,319 

1.632 
13,477 

7.801 
22.970 
229.489 
41,893 
50,722 
35,9271 

30J36! 
253,040- 

2,7311 
79,113 
10,353 
17.'<07! 
.">-<. ()l)4( 
."i2,ti.'i(i' 
10,230 
21,186, 
18,904 
11,852 

5,460| 
55,549 
18,780< 
10,190 
24.302 


Jan.  1  to  talttt  Date. 


1S80. 


9 

26,137 


67,610 

72,001 

324,000 

58,503 

412.905 

96,412 

988,000 

889,2.50 

211,400 

53.329 

115,108 

70,730 

35,926 

21,304 

21,1,34 

15,499 

62,427 

22,332 

274,053 

8,100 

41,986 

36,606 

100.873 

25,778 

484,566 

570,700 

5,300 

35,700 

21,100 

62,100 

632,800 

123,819 

71,897 

33,697 

4,447 

117,468 

677,440 

7,742 

207,200 

62,585 

23,4.58 

147,919 

131,000 

17,886 

36,808 

58,220 

39,791 

9,731 

174,942 

43,583 

40.295 

37.429 


1885. 


9 
22,177 

59',94(j 

110,727 

255,000 

61,581 

482,063 

95,853 

1,002,492 

998,5.30 

22(1,31)0 

49,339 

139,021 

88,039 

47,2  IH 

24,23,S 

18,700 

1-1,840 

73,414 

21,370 

274.581 

11,240 

53.878 

30,833 

91.833 

23. s.-,.-, 

3s().(i20 

057,249 

4,895 

42,072 

29,703 

77,270 

734,519 

127,111 

93,321 

65,607 


N«w  York  Cltj  Uankfi.— The  following  itatement  shows  tha 
oondition  of  the  Asoooiated  Banki  of  New  York  City  for  the 
week  ending  J.anuary  28,  18M: 


Banla. 


113,853 

772,005 

5,452 

209,400 

49,053 

17,807 

173,446 

111,180 

27,439 

03,807 

61,853 

36,788 

12,374 

200,810 

30,340 

32,980 

42.340 


BOADg. 


Week  or  Mo 


Atch.  T.  A  8.  F..  Xovemlier. 

•Sonera Noveiuboi. 

Bait.  A  Potomac  December. 
♦Ceutral  Pacific    October . . 
Chesap.  A  Ohio.  December. 

EIiz.I>cx.AB.S.  Xiivenilier. 
Ches.  O.  A  8.  W.  Dc(-cmber 
Chic.  Burl.  A  Q  -Vovcmlier. 
Clev.Col.C.AXml. November. 
Danbury  A  Nor  .Tovember. 
Denv.  A  R.  G.  W.  December. 
E.Tenn.  Va.  AGa.  i  Novcmbor. 
Ft. Worth  A  Den.  1  December. 
Gal.Har.AS.  An.  November. 
Gr.  B.W.A  8t.  P.! November 
Gulf  Col.  A  8.  Fe.  December. 
Hons.  A  Tex.  C.[  November. 
Kentucky  Cent'l  Dccend)er. 
L-Kk.A  Fl.Suilth  November. 
L.Rk.M.Kiv.AT.  November. 
La.  A  Mo.  River., November. 
Louisiana  We.-<t.  Novejuber. 
Ixnilsv.N.O.  A  T.  Dei-ember. 
Hanhattitn  Elev  I  December. 
Mem.  A  diaries. iDecember. 
*Mex.N..all  lines  December. 
Milwaukee  A  No  4ih  wk  Dee 
Mtnn'ai).  A  St.  L.  November. 
Minn.  A  Northw.  Nov(-ml)er. 
Mobile  A  Ohio  ..  I  December. 
Morgan's  La. AT.  November. 


1885.     i      1884. 


Nash.  Ch.  ASt.L. 

fN. Y.L.Erie  AW. 

N.  Y.  Pa.  A  O. 

N.Y.ANewEng. 


December 
November. 
November. 
December. 


N.  Y.  Ont.  A  W. . :  December 
N.Y.8u8<i.A  West ,  December 
N.Y.Tex.AMex.  November. 
Horthem Cent'l.  December. 
Northern  Pacinc  Deccml)er. 

OhloAMlss November. 

Ohio  Southern..  December. 
Oregon  Imji.  Co.  |  November. 
Oregon  Short  L.  Novcmbor. 
Pennsylvania. . . '.  December. 
Phila.  A  Erle....!Ni)vemlior. 


Phlla.AReiullnK 

Do     C.  A  Iron 
Riohm'd  ADaiiv. 

Ch.  Col.AAng. 

ColumliiaAOr. 

Georitia  l'i«\ . 

Va.  Midland. 

West.  No.Car. 
Kome  Wat.  A  Og. 
Bt.  L.  F.  8.  A  W. 


1  Doecniber. 

December. 

,  December. 

,  December, 

.  December. 

D(^combor. 

December. 

December. 

November. 

-       .  4th  wk  Dec 

Bt.P.Mln.A  .Man.  Di-eember. 
Beloto  Valley  . .  |Novemb(?r. 
South  Carolina. .  November. 
So.Pac.Comp'y— 
Atlan.  System  November 
Facitlc  System  November.! 


1,603 

21 

10' 

1,467 

275 

08, 

144 

2.318 

329, 

1 

71, 
400, 

33, 
348, 

31, 
203, 
412, 

35, 

88, 

54, 

53, 

01, 
230, 
629, 
158, 
129 

14,: 
171 

35, 
282, 
473 
193,: 
1,570, 
502,1 
311,' 
139 

80. 

24 
507, 
775 
301 

53,' 

233. 

177, 

4,046, 

309, 

2,.392, 

1.313, 

344, 

ir 

76, 

79, 
124, 

39, 
107, 

IS, 
683, 

32, 
113, 


,413 

,823 

,845 
,123 
,000! 
,294 
,190 
,033 
,393, 
,313 
,320 
,781 
,0781 
,310! 
,422 
,880 
,627 

ooo! 
,108: 
891 
031 
238 
950 
149 
933 
005 
,380 
555 
242 
)77 
588 
327 
093 
696 
016 
084 
405 
51 
699 
,371 
,961 
,084 
307 
800 
682 
107 
529 
258 
900 
810 
275 
,000 
159 
573 
833 
402 
74-1 
742 
119 


!l,461,922 

18,182 

100,137 
1,319,183 

308,912 
71,228 

138,278 
2,233,891 

326,3011 
10,144! 
98,830 

380,180! 
23,084| 

298,139 
31,583 

142,0481 

250.449 
00,730 
80,557 
43.353 
58,530 
54,526 


1885. 


14,318,024 

271,535 

1.323;090 

12,208,424 

3,322,040, 

648,735 

1,507,765 

24,226,452 

3,323.751 ; 

208,1871 

1,011,177' 

3,710,593 

464,173 

2,902,967 


1884. 


598.477 
174,033 
125,031 
11,972 
151,985 

2'84',e37 
424,466 
197,312 


15,056,801 

201,537 

1,224,370 

13,439,200 

3,538,605 

697,043 

1,374,643 

23,423,313 

3..(8U.(!18 

190,700 

804,716 

3,016,819 

403,508 

2,618,439 


1,826,761 
2,412,838 
842,051 
341,.107| 
311,300 
519,173 
548,671 


1,339,848 

1,534,144 

558,330 

1,584,264 


2,057,381 

3,720,542 

2,134,527 

1,371,519  14,.539,488 


487,970 

239,050 

144,738 

87,686 


442,209 

758,229| 

276,033 
47.110! 

305,057 

193,939! 
3,769,328 

326,289 
2,315,563 
1,074,821 

360,700 
82,673 
82,069 
71,800 

115,613! 
36,954 

1.36,465 
11,364 

819,439 


4,627,406 
3,449,404 
1,957,343 
1,092,354 


133,831 


1,003,077     861,608 
1,715,519  1,971,047 


5,490,922 

11,349,699 

3,306,711 

479,033 

2,034,900, 

1,077,725 

45,015,027 

3,012,825 

29.230,343 

13,960,820 

3,900,238 

810,437 

697,232 

679,344 

1,544,174 

406,947 

1,583,044 

647,331 

7,490,3-20 

l,d29,3"29 


1,727,595 
2,311,024 
922,107 
512,559 
313,447 
631,033 
424,717 


1,428,682 

1,581,821 

520,446 

1,650,467 

2,i60,4l'2 
3,156,009 
2,358,082 
15,279,090 
5,108,887 
3,246,713 
1,964,316 
1,034,210 


5,521,878 

12,613,305 

3,419,883 

473,002 

3,142,570 

965,716 

48,566,911 

3,379,022 

30,972,160 

16,460,972 

3,873,715 

775,104 

686,993 

600,182 

1,590,0!)7 

433,434 

1,576,270 

503,040 

8,314,197 


1,102,094 
8,139,435    6,975,609 


New  York 

ManhattMi  Oo 

Merohmnts' 

&f  eohanlos* ......  . 

Amerloa 

Phenlz 

City 

Tradesmen's 

Fulton 

Chemical 

Meri-liantR'  Exch. 
Oallatlu  National.. 
Batchers' A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Manofrs. 
Seventh  Ward 
State  of  N.  Y. 
Aroerlc'n  Exch'ge. 

Commerce 

Broadway 

Uercantlle 

Paotflc 

Republic 

Chatham. 

Peoples' 

North  America... 

Hanover 

Irving 

Citizens' - 

Nassan 

Market 

at.  Nicholas 

3hoe  A  Leather.. 
Corn  Exchanjfe ... 

Continental 

Oriental 

tmporters'A  Trad. 

Park 

North  River 

East  River 

Ponrth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National.... 
Third  National ... 
N.  Y.  Nat.  Kxoh 

Bowery 

N.  Y.  Connty... 
German- -Vmeric'n. 
Chase  National 
Fifth  Avenue.. 
German  Exch'nge. 

Germaoia 

United  States.. 

Lincoln 

Garfield 

Fifth  National. 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.. 


Av»rat§  Anunuu  of— 


Leant  and 
DiKounU. 


11. 623.000 
I0.'2(i»,000 
7,319.800 
8,151.000 
12.8114.700 
3,060,000 
8,440.100 
2,4'2S,»00 
1.184,700 
15,755,300 
3,100.100 
5.29'.i,500 
1,711.100 
1,424.000 
1,024,300 
3,118.500 
1,090.700 
3,5H  1.700 
'.0.107.000 
18.04tf.2;)0 
5.81'2.700 
6,'249.700 
2.496,100 
6.121.200 
4,310,900 
1,801.300 
3.61l!.100 
9,4!IO.000 
•J,99«.(>00 
2.798,700 
2.36:i.U00 
3.080.200 
1,927.000 
3,243.000 
5,698,800 
4,470.400 

;. 81:4. 300 

20.:f20,K00 

1»,  386,1 00 
1,011,000 
1,210.700 

16,709.000 
8,591,000 
2,400,000 
6.415.100 

20,765.800 
5.084.500 
1.209,700 
2,051,000 
2,027.100 
2.749,300 
3. 152.000 
3.085,900 
2,001,300 
1,898,800 
3,049.100 
2,.->55,300 
1.288,400 
1,205,900 
3,34  6,000 
1,488,600 
1.9)6,200 
1.578,800 


SneU. 


Legal 
Tmaere, 


• 

2.522.000 

3.065.000 

1.978.01)0 

2.B23,(K)0 

2,739.600 

305.000 

7,034.500 

307.000 

1,040,600 

10,371,100 

813,600 

1.008.300 

S64.00O 

102,000 

144,400 

757,400 

411,400 

486,200 

4.0.-.2.000 

4.298,800 

1,320,400 

l,81'i.400 

730,100 

1,397,700 

1,118,000 

136,000 

894.200 

2,734.300 

669,500 

984.000 

236,400 

e»5.500 

439.500 

1,047,000 

1,086,100 

882,a00 

353,000 

6.526.H00 

6,1-20.700 

173.000 

238.400 

3,2.-|9,000 

3,525.000 

1,210.000 

1,776.700 

4.551,400 

1.426.600 

370.400 

497.100 

341.100 

565..'S00 

1.105,200 

864,i'ja 

280.000 

299,600 

998,000 

761,6001 

234,900 

231,2J0 

977.300 

301,800 

240.300 

479,000 


Total 338,697,700  98,284,300  34,287,«00!389,832,700  9,690,400 


• 

H72,000 

61 0.000 

1,028,200 

798.000 

74«.liK) 

432.000 

868,000 

1 89,000 

141,800 

832.800 

375.600 

H36.40O 

306,400 

201,000 

1 '25.200 

345.600 

120.000 

O.fO.OOO 

1-7U.0OO 

2.40.1,600 

449.000 

642.-200 

180,700 

303,800 

444,600 

161.600 

435,000 

8(19.100 

607,400 

359,400 

436.500 

219,800 

160.600 

630.000 

231.000 

821.300 

444,000 

1. 101. 190 

3.763,000 

177.000 

184.300 

1.412,000 

669.000 

380000 

610.800 

951,200 

323,700 

236.200 

212,200 

315.400 

116,300 

811,800 

218,400 

720,000 

431.000 

162,800 

2.59,200 

242,800 

178.700 

343.200 

270,000 

371,000 

91.100 


ITMDepaeiU 

other 

than  V.B. 


t<on. 


* 

11.602.000 

11,962.000 

8.469,800 

8.539.000 

12.064,700 

2,834.000 

14.001,600 

2.16.1.600 

1.882,200 

22.626.000 

3,Hfl2,I00 

4.328.100 

1,882.300 

1,670.000 

1,061,800 

2.866,700 

1,275,600 

3,928,800 

16,089.000 

17,468.500 

6.013.500 

7.458,700 

3.010.000 

6,«90.800 

4,080.700 

'^,198.300 

4,638,200 

11,103.600 

3.210.000 

3.708,600 

2.922,800 

2,84  tt. 600 

1.937,600 

4,289,000 

6.102,100 

6.525,000 

2.160.100 

25.062.000 

26.2."iiJ,0O0 

1,852,000 

1,14.^,600 

17.645.000 

11.187,000 

3,676,000 

6,871,200 

21,871.000 

6,726,800 

1,335,400 

2.510,-200! 

2,468,900 

2,711,700 

4,834.200 

3,466,900 

2,rf28,200 

2,688,900 

3.479,300! 

3.536.4001 

1,605,3001 

1,380,000 

1,454,000 

1,848,300 

1,938,200 

1,920,600 


iSO,000 

Mo'.idi 


249,000 
'80',()0d 


66,800 
594,100 
230,200 


2,600 

615,400 

43,600 


666,500 

804,600 

46,000 

428",bo6 
45,000 


180,000 
34'2.800 
260,400 

l63',506 

45,000 

224;200 
180,000 
297,000 
39,000 
46,000 
427,800 

223,400 
180,000 


45,000 


90,000 

44,800 

46.000 

124,300 


20.000 
190,000 


The  following  are  totals  for  several  weeks  past: 


1886. 6 


;an.  9 
"  16 
"  23 


LoafM. 


339,873,700 
339,343.900 
.S  38.897.700 


Specie. 


S 

93,082,100 
97,072,'200 
98,284,300 


L.  Tender!.     DepoMt.     Oirculatton  Agg-  CUar'te 


31,117,700 
33,419,400 
34,287,400 


$ 

.383,397.600 
389,902.800 
389,832.700 


9,854,800 
9.801,000 
9,690.400 


716,037.847 
653.597.2S6 
722,308,330 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks : 


Loans. 


9  9 

153,703.200  10,816,600 
153.702.500  10,991,100 
163,834,400!n, 302,900 


Specie. 


L,  Tender!. 


9 
3,632.900 
3,615.900 
3,745,600 


DepoHtt."    Circulation  An.  Clear'gt 


9  9 

113,616,900  21,203,600 
114,'200,800  21,096,900 
114,234,300120,775,100 


97,246,911 
85,137,666 
82,868,808 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886.6. 

Loan$. 

Lawful  Honey. 

JDepotite.* 

Oireulotion. 

Aw.  Olear'gt 

Jan.      9 

"      16 

"      23 

82.902.200 
82.552,300 
8'2,776.2(J0 

28,007,S00 
27,810.100 
27,405,600 

S 
86,520,800 
85,306,750 
81,719,100 

9 
7,366,100 
7,347,000 
7,334,600 

9 
60,667,628 
63.817,653 
63,627,644 

•Including  the  Item  "due  to  other  banks." 

Unlisted  Secnrities.— Following  are  latest  quotations  for  a 
week  past: .^_______ 


Steurittet. 


*  Mexican  currency. 
.J  Enibrac<!«  the  1.640  miles  of  road  north  of  Goshen,  now  comprising 
the  Central  Pacific  system. 

S  Not  lucliidiuis  earnings  of  New  York  Peuiuy Ivaiiia  <Sc  Ohio  road. 


Atl.  A  Pac— C.  O..  1st.  old 
Bost.  a.  A  B.— New  stock 

Old 

Bost.  H.  T.*  West— 8tk 

Debentures 

Buff.  N.  Y.  A  Ftaila.,  pref 

Trust  bonds,  68 

Brooklyn  Elev'd- Stock.. 

Istmort 

2d  roort 

Brush  lUurainatinff 

Denver  A  Kio  G.— Consols 

U.  8.  Trust  certs 

58.  U.S.  Trustcerts 

Denv.  A  Rio  Ur.  W 

Ben.   A  R.  O.  W.,  1st  M., 

Guar,  by  D.  A  R,  O 

Edison  Klectrlo  LiKht 

Georgia  Pac.— Ist  mort.63 

2dmort 

Henderson  Bridge— Stock 

Bonds 

Keely  Motor 

Mexican  National 

Pref 

Istmort 

M.  K. AT.— Income  scrip .. 
Mich.  A  Ohio 

Pref 

N.  Y.  M.  Un.  Tel.— Stock. 
N.  y.  W.  Sh.  A  B.-  Stock. 
North.  Pac— Dlv.  bonds.. 
North  Rlv.  Cons 100  p.o 


92 

1% 


86 


14i« 

68'( 
120 
105  >e 


8 
10 

21T( 


1 
2Hi 

68 

2»i 
88  Is 
27 


l"* 

8^ 
70 


96Hj 


71 


105  ij 

44 

92 

lllJa 

5 

4 
14 
22  >s 
64 

2^1 

6 


2'l 


Securitiee. 


Ohio  Cent.— Rlv.  DlT.,  1st 

Cent,  trust  cert 

Cent,  trust  cert , 

Peusaoota  A  Atlantic. 

1st  mort 

Pittsburg  A  Western  .. 

1st  mort 


BUL     Att. 


Postal  Telegraph— Stock 

Istmort.,  6s 

Postal  Tel.A  Cable— Stock 
Southern  Tel.— Stock.. 

Istmoit  . 

State  of  Tenn.— Set't.38,  x 
St.  Jo.  A  Grand Isl.,l st  M 

Stock 

Texas  A  Pac  -Scrip  1884 

Scrip  1886 

Tex.  A  St.L.HAA  DlT 

M.  A  A.  Dlv.,  let  mort.. 

Ist  mort.,  in  Texas 

Stock  del.  when   issued. 

Ist  M.,  or  when  Issued.. 

•2d  M.,  or  when  issued.. 
Tol.  A  O.  Cen.  com.  stock. 

Prof 

Tol.  A  O.  Cen.  1st  68.  gr.  by 

col.  A  Hock.V8l.  UB.... 
Col.  Hock.  V.ATol.com.stk 

U.  s.  Kleclrli;  Light 

Vicksb.  A  Meriiuan 

Prof 

Incomes 

West  N.  Car.— con,  mort. . 


10 
23  >a. 

6 

T*. 
86>«;  87 

10     

....  I  705 

110 


67 
109  >« 
8OH1 
80 
80 
4 
iS 
67 
16 


3 

3 

36 


4S% 

70 

20 

86 

41 

3S 

41 


84     

SO  Hi 

100 

3'a, 

6     

IS       18 
87    I  88 
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AND 

mailtaaa    %nttlliQ6nce. 


The  Investors' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  ana 
Bonds  of  Railroads  and  other  Companies.  It  is  pubhshed 
on  the  last  Saturday  of  every  other  "^o"*^-"*^-' 5f  ^JJ*%f.' 
Avril,  June.  August,  October  and  December,  and  is  fi- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  Oj  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 

St.  Louis  Yandalia  &  Terre  Haute. 

(For  the  pear  ending  October  31,  1685.) 
The  earnings,   expenses    and    income    account   are    given 
telow.    The  result  for  the  year  to  the  Terre  Haute  &  Indian- 
apolis, lessee,  was  as  follows : 


GENERAL  BALANCE  AT    CLOSE  OP  EACH  FISCAL  TEAR. 


Asse'g— 
R  E.,b'l(l'gs,e(iuip,iSto 

Oasli  on  liand 

T.H.&r.RB  rentacct. 
jiliacellaneous  items. 


1881-82. 

$ 

8,3S8,21l 

3.1  S.T 

215,.531 

550 


1882-33.      188?-84.        1884-85. 


Total 

Liabilities— 

Stock,  comraon 2,383,016 

Stock,  preferred 1,544,700 

Bonds  (see  Scp'm't).  4, 4911,000 

roupons  due 93,415 

DueT.  H.  Alnd.  RR.  17,948 

lucome  acoouut 19,368 


8,34;<,739 

3,1  Hfl 

464,843 

550 


537,447      8,681,210      8,7o5,899       6,812,271 


8,33«,439 

3,149 

342,076 

550 


8,341,622 

3,139 

418,588 

550 


2,383,016 

1,544,700 

4,499.000 

92,890 

17,948 
146,666 


2,383,016 

1,534.700 

4,49(1,009 

92,820 

17,947 

228,416 


2,383,016 

1,544,700 

4,499,000 

92.-85 

17,917 

274,823 


$921,684 


Total 8,557,417      8,684,210      8,7C5,s99      8,812,271 

Georgia  Pacific. 

(For  the  year  ending  Sept.  30,  1885.) 

The  annual  report  just  issued  for  the  fiscal  year  ending 
Sept.  30, 1885,  describes  as  follows  the  sections  of  road  owned 
and  operated  by  the  company  on  the  30th  day  of  September, 

1885: 

riEST  DIVIflON-O-FOOT  GACGE, 


pfr'cen'tale  Of  e^Dings"  (70  per  cenlV^iloW^d  iherefor.  V. _9^0,853 

Profit  for  1885 *-?'idu 

Loss  foi   1884 _„__ 

Gain  in  1885 $.10,718 

The  annual  report  of  Mr.  Thos.  D.  Messier,  President,  states 
that  the  decrease  in  the  freight  earnings  of  $90,739  occurred 
in  both  kinds  of  traffic  ;  the  local  business  having  decreased 
fl8,873,  or  5  97-100  per  cent,  and  through  traffic  |71,867,  or 

12  78-100  per  cent.  This  falling  off  in  revenue,  however,  was 
not  due  to  the  loss  of  tonnage,  as  the  local  tonnage  increased 
80,083  tons,  while  the  tonnage  of  through  traffic  increased 
26,317  tons,  showing  that  the  decline  in  the  freight  revenue 
during  1885  was  caused  by  the  reduced  rates  received.  This 
■was  the  result  of  the  demoralized  condition  of  east  and  west 
bound  freijiht  rates  during  the  greater  poition  of  the  year  ; 
during  which  time  there  was  also  a  large  quantity  of  iron  ore 
carried  from  St.  Louis  at  relatively  low  rates.  These  two 
causes  combined  efifected  a  reduction  of  18  5100  per  ctnt  in 
the  average  rate  on  through  freight  traffic.  The  average  rate 
per  ton  per  mile  received  on  both  kinds  of  freight  traffic  was 
7  30-100  mills,   against  8  43-100  mills  in  1884,  a  decrease  of 

13  40-100  per  cent. 

~  The  coal  tonnage  increased  from  409,678  tons  in  1884  to 
450,080  tons  in  1885|l  or  40.403  tons,  equlvslent  to  9  910  per 
cent,  while  the  rev/jue  from  this  class  of  traffic  also  increased 
to  $144,139  for  itfj,  against  $133,931  in  1884,  a  gain  of 
$10,208.  The  total  tonnage  of  both  local  and  through  freight 
in  1885  was  1.200,910  tons,  against  1,144,510  tons  in  1884,  an 
increase  of  56,400  tons,  or  5  per  cent. 

The  revenue  received  on  through  passenger  business  in  1885 
was  $251,811,  against  $273,280  in  1884  a  decrease  of  $31,468, 
or  7  86-100  per  cent.  The  total  number  of  passengers  of  all 
classes  carried  during  1885  was  308,615,  against  323,201  in 
1884,  a  decrease  of  14,586,  or  4  51-100  per  cent. 

No  change  has  been  made  in  the  capital  stock,  funded  debt 
or  other  liabilities,  excepting  a  slight  decrease  in  the  amount 
of  coupons  for  interest  not  presented  for  payment.  The 
balance  due  from  lessee  was  increased  from  $418,.'i88  October 
31,  1884,  to  $464,843  October  31,  188,5.  From  this  there  was 
payable  at  November  1,  1885.  $91,000  for  interest  on  the 
second  mortgage  bonds,  leaving  a  net  balance  of  $373,843  due 
by  lessee  October  31,  lh85. 

The  comparative  statements  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


Atlanta,  Ga.,  to  Coalbnrjr,  Ala 

Belt  Road,  Atlanta,  Ga.,  connecting  G.  P.  and  A.  &  C. 
Air  Line 

(  At  Bimiingliniani,  Ala 2'00 

Brandies^  At  Coalbuig,  Ala 2-00 

(At  Henryellen,  Ala 1-24 


SECOND  DIVISION— 1  FOOT  8  INCH  GAUGE. 

Cane  Creek.  Ala.,  to  Coliimbus.  Miss 

At  Fatten  Mines,  Ala l-fO 

At  Caue  Creek,  Ala 2-66 


Brandies  \ 


Total  4  foot  paufce 

Total  4  foot  and  5  foot  guage 

THIRD  DIVISION -3  FOOT  GAUGE. 

Greenville,  Mis?.,  to  Jolmsonville,  Miss.. 
Brancli,  Stoneville  to  SUarkey,  ' 


,  Miss. 


Miles. 
17700 


400 


5-24 
186-24 

75-04 

3-86 

7906 
263-30 


29-.^0 
22-50 


Total  3  foot  guage 

Total  miles  of  all  guages. 


31' 


;-ro 
■30 


The  total  gross  earnings  compared  with  the  previous  year 
were  as  follows  : 

EARNINGS  AND  EXPENSES. 

EarniHas-                                                               3  884-85.  1883-8*. 

From  freight $461,095  $341.8f-4 

From  passengers 167.860  176,439 

From  exp-ess 3,G17  2.755 

From  mails 14,8  ?4  15.060 

From  telegrapli 1,963  — 

From  excess  baggage 6*8  388 

From  miscellaneous 13,652  11,466 


Total $666,662 

Operating  expenses 484,097 

Net  earnings $182,565 


$347,974 
362.493 

$135,431 


OPERATIONS  AND  FISCAL    RESULTS— LESSEE'S  REPORT. 


Opirations  - 
Paseeugtrs  carried.. 
Passenger  mileage. . . 
Av.  riite  'i>  pass,  'i^  ra. 
Preigbt  (lonK  moved 


1881-8". 

303,689 

18,311,812 

23i3  cts. 

1,126.799 


1882-83. 

3  '■  6,963 

18,58.'i,282 

2-448  cts. 

l,191,0-53 


1883-84. 

:-i23,201 

18  741  4iiO 

2-425  cts. 

1,144,511) 


1884-55. 

.■I08,''.15 

13,163, 18T 

2- 187  eti<. 

1,-200,910 


Fr'glit  (t'ns)  mile'g6.115.982,815  111,810,481  104.2(!9,720  107,92O.t92 


Av.  rate '-i^  ton  ^  m..  0'»77  cts.  0-979  ols  0  84-i  eta. 

Earnini/s-  $  $  .$ 

Passenger 430.863  454.980  4'>4,518 

Irelgbt 1.017.751  1,094.462  878.139 

Mail, express,  Ac....  147,312  151,512  1,37,S30 


0  730  cts. 

419,105 
787,720 
16.=., ^23 


Total  gross  earn'gs 
Operating  expenses— 
Maiiiten-eorway,ife<-, 
Motive  poweritquip 

Trans,  expenses 

General 

Tot.  op.  expenses.. 
Neteamitjga 


1,700,954       1,490,307       1,37Z,048 


236.525 
476,867 
447.4.' 9 

26,-;  09 

1,187,560 
408,566 


373.130 
462,115 
412.985 
27.837 


1,306,067 
394,887 


22.^,557 
403,148 
456,.i87 
29,472 

1,114,764 
375,543 


140,277 

328.393 

422,802 

30,213 

921,685 
450,903 


INCOME  ACCOUNT  ST.  LOUIS  VANDALIA  A  TEERB    HAUTE  COMPANY. 


The  income  account  in  1884-85  was  briefly  as  follows: 

Net  earnings $'.82,565 

Interest  on  first  mortgage  bonds $188,190 

Cbange  of  guage,  second  division 4,143 

Cost  of  New  Orleans  exhibit 2,071— 

Total  charges 194,405 

Deficit $11,840 

Charges  to  "  betterment  account : " 

For  construction $23,684 

For  equipment 140,018— $163,702 

The  President,  Mr.  John  W.  Johnston,  says  in  his  report: 
"  Under  a  mutually  advantageous  agreement  recently  entered 
into  between  the  Mobile  &  Ohio  Railroad  Company  and  this 
company,  we  will,  on  the  Ist  day  of  December,  1885,  take 
charge  of  the  branch  roads  of  the  M.  &  O.,  extending  from 
Columbus,  Miss.,  through  Artesia,  to  Starke ville,  35  miles,  .and 
will  hold  and  operate  the  same  for  and  on  account  of  that 
company.  Under  this  arrangement  we  will  have  direct  con- 
nection with  the  main  line  of  the  M.  &0.  at  Artesia,  and  with  the 
Illinois  Central  Railroad  at  Starkeville."  *  *  »  "  There  has  been 
on  the  broad  gauge  divisions  a  very  large  increase  of  tonnage, 
without  a  corresponding  increase  in  revenue.  If  the  revenue 
per  ton  per  mile  had  continued  in  1885  as  high  as  in  18^4,  we 
would  have  $163,796  more  net  revenue  from  this  source  alone, 
a  sum  about  equal  to  all  the  charges  this  year  to  '  betterment 
account,'  both  for  '  construction '  and  '  equipment."  On  the 
first  division  the  falling  off  in  rates  was  mainly  on  our  large 
and  growing  tonnage  in  coal,  lumber  and  pig  iron,  and  was 
consequent  up^-n  the  depressed  condition  of  general  business 
throughout  the  country  and  the  exigencies  of  competition." 

No  remarks  are  made  upon  the  financial  condition  of  the 
company. 

GENERAL  BALANCE  SHEET  SEPTEMBER  30,  1365. 

Asseti. 
Road,  property  and  equipment $14,0''4,000 


1881-2. 

Receipts—  $ 

Rental.  30  p.c  ear'gs.  478,337 

Disbursemtnit, — 

Interest  on  de!)t 314,9'!0 

Taxes 34,457 

Oeteral  expenses  ...  1,107 

T<]t.  dJRbni-Fomeiits  350,194 

Balance,  surplub* 128,343 


1882-3. 

$ 
510,286 

314,930 

65.987 

2,080 

382.997 
127,259 


1883-4. 

$ 
447,092 

314,930 
46,339 

794 

362,083 
85,009 


1884-5. 
411,794 

314.9.30 

49,894 
563 


365,387 
46,407 

.o=.T''r.'''^/J''t''*'®^8eeon  the  four  years' operations  was  aa  follows : 
pfoflt",*3p!76tf""'  ^''*'^'*^'*''^'''^®'"    1883-84,  $71,549;    1881-65, 


Betterment  account. 

Equipment 

Car  trust  notes  "U'stanttiag  — 

DueonserlcsB  73 $196,460 

Due  on  series  B80 114,280- 

Casb  ill  banks 

Balance  in  bands  of  Central  Trust,  Co 

Steek  aeeount 

Due  from  agents • 

line  Irom  other  railroad  companies 

Due  from  U.  S.  Gov.  P.  O.  Dept 

8ei:urlties  on  baud 

Miscellaneous  assets 


26.184 
106,622 


310,741 

44,647 

736 

9.753 

12,480 

6,642 

3,8C8 

33,487 

604 


Total  assets $14,651,711 


January  30,  1880.] 
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LiatiilUiei. 

C«rllHl  •tn.-lc ; •m'iTCo 

Flr»inioilKiiK.<l>oiitI«  ...■•-••• t')''l'  on 

S»«!oiiilini'rt>;nsp  Income  liondn..     ■*'   .,,    "o 

Aic<)iinl«  piiViiM.'.  ciinwit  ('XiionilUnrM iVVA-V.-,-  »•'.  '-2 

BUlH  imyul.lr  ;  ;-,','|;^f  niti'H.. ^  61,108-        371.8*9 

UnPliilniPil  WH«i'» 5,831 

UleuiUaneoiis  llnlillltloa— 

Due  KKOiits.  InillvliliiulH  ftiirt  Oo.'s ............  'ft,u.:7 

Due  tli<>  It.  .fe  I)   i:x.  Co.  for  lomi,  |iayiil)le  In  O.  P.  o ,  „.- 

R'yCo.'a  2ii(l  iiHiiiKiiv'o  incoiuo  boiiil* JO.OOO—  •'.'•-.i 

Pill-  other  rnllroa\  coiupiHili'S - o'i'l'  in 

Biiliiiioo  to  iTortIt  of  liioouie  iiooount .__" 

Total  liabilities liiU,051,7U 


GENERAL  INVESTMENT  NEWS. 

Biifr.ilo  Now  York  &  Pliila»l«Ipliia.-The  gross  and  net 
earnings  for  December  and  three  luoaths  were  as  follows: 

. December. .     ^3  nios.  end.  Dee.  ^l , 

1885.              1894.  18-(5.             1881. 

fJro8»  earnlniP"  $204,510       $l7i»,2i>l  ^ISCSaoe       fOOS»,!)28 

latliiKexpouses....     116,200          134,968  478,i0i5         437,.'-.y5 

Net  earnlHKB $58,316  $44,326       $177,700       $172,363 

Caliri>rnia  &  Oregon. — San  Francisco  papers  state  that  a 
vigorous  effort  iabein;^  made  by  the  Southern  PaciSc  to  extend 
the  California  &  Oregon  to  a  junction  with  the  line  from 
Portlanil,  now  terminating  at  Ashland,  Oregon.  There  is  now 
a  large  forcL>  of  graders,  bridge  builders  and  tunnel  diggers  at 
work  north  of  Delta,  in  all  about  800  men.  The  work  is  of 
the  heaviest  character,  with  many  tunnels,  and  will  necessa- 
rily occupy  some  time. 

Clilcasro  jrihvaiikpe  &  St.  Paul.— The  Tiine.^  ot  Thursday 
said:  "  .V  mcetinc;  of  the  St.  Paul  E-Kecutive  Committee  was 
'  held  at  the  Wall  Street  office  of  the  compiny  j'esterday  after- 
noon. The  proDosed  Kansas  City  line  was  what  Ihey  were 
kept  busy  considering,  and  when  they  adjourned  one  of  the 
members  said  that  the  extension  would  be  built  soon.  Bonds 
at  the  rate  of  if  30,000  a  mile  will  be  marketed  of  the  Chicago 
&  Pacific  Western  issue.  This  would  provide  about 
$4,000,000,  but  it  was  stated  that  the  cost  of  the  con- 
struction of  the  new  roid  would  be  about  $7,000,000. 
President  Mitchell  insisted  that  no  bonds  would  be 
issued  at  present,  which  leads  some  people  to  believe  that 
there  is  to  be  a  delay  in  building.  It  was  not  claimed  that 
120,000  a  mile  would  be  more  than  enough  to  pay  the  cost  of 
grading  and  tracking  the  line,  leaving  other  provisions  to  be 
made  for  the  creation  of  terminal  facilities,  bridges,  &c.,  thus 
opening  the  door,  of  course,  to  the  issue  of  terminal  bonds, 
bridge  bonds,  n^  other  securities  to  the  company's  liking." 

— ^The  St.  P^il  Company  has  had  listed  at  the  Stock 
Exchange  fl, 000,000  more  of  its  terminal  bonds,  making 
13,000,000  now  listed,  out  of  the  authorized  total  of  15,000,000. 

CleTelaiid  Columbus  Cincinnati  &  Indianapolis.— The 
gross  and  net  earnings  and  the  charges,  etc.,  for  November 
and  for  eleven  months  from  January  1  were  as  below  : 

Xoveinber. ,  /— 11  mos.  end.  Xov.  3^^.— > 

1884.              1885.  1884.                18-.'>. 

Gross  eaniiDKS $S2«,301       $329,395  .$3,4%0,G17    $3,323,751 

Operatiug  expeoses 215,240         215,743  2,544,012      2,4()3,883 

Net  caminsrs $111,060       $113,651        $542,604       8^59.867 

Interest,  taxes,  etc 61.608  80,427         699,668         781,000 

BalaDce $IP,452  $33,224       $.!42.9J6  $78,'<67 

AfliUtions  to  property...      l.i,'?57  14,995  237,571  155,026 

Balance $33,595  $18,229  $5,365  def.$76,159 

Uanrllle  Olney  &  Oliio  River.— By  order  of  the  United 
States  Circuit  Court  the  sale  of  this  railroad  has  been  post- 
poned until  February  10. 

Delaware  Lackawanna  &  Western. — The  following  report 
for  the  year  ending  Dec.  31  was  submitted  to  the  directors  on 
Jan.  29,  which  we  compare  with  previous  years.  The  opera- 
ting expenses  include  amounts  spent  for  betterments — $443,- 
192  in  1885,  |885,033  in  1884,  |1,073,816  m  1883  and  |931,701 
In  1882. 

1882.  1893.  1884.  1855. 

I  $  ^  4t  4{ 

Orotsreo'ta.aUsources.  27.006,267  32.819.«06  31,311,992  31,091,077 
Operating expenaea....  20,163,078  24.10.>,8(i4  23,393.1  so  23,663,754 
Net  receipts 6,843,189     S,6o3,742     7,9i8,»l3    7,427,923 

INCOME  ACCOUKT. 

•NetrecPlpts 6,843.189     8,653,742  7,918,813  7,427,923 

Interest  and  rentals 3.620,708     4.946,943  5,113,322  5.187,0«9 

Balance,  surplus 3,222,481      3,706,799'  2,805.¥9'0  2,240,834 

Dividends 2,096,000     2,096,000  2,096,000  1,905,000 

Rate  of  dividend.'!....^ 8_                8  8  7 Si 

Balance  after  rtlvld'ds.    1,126,431    T^ioTfOO  709,490  275,834 

The  report  shows  that  8  55  per  cent  was  earned  on  the 
stock  in  1885,  ag.ainst  10-7  per  cent  in  1884.  The  bonded  debt 
has  been  reduced  $370,000  by  the  redemption  of  maturing 
'  bonds. 

East  Tennesse  Viririnla  &  Georgia.— The  holders  of  East 
Tennesse  Virginia  &  (ieorgia  consol.  bonds  have  agreed  upon 
a  reorganization  committee  that  has  consented  to  serve.  It  con- 
siatB  of  Uobt.  Fleming,  as  representative  of  the  foreign  holders: 
Charles  .McGee,  President  of  the  Memphis  &  Charleston  road : 
George  Warren  Smith,  of  Kountze  Brothers;  Frederic  D.  Tap- 
pen.  President  of  the  Gallatin  National  Bank;  E.  W.  Corlies, 
V  ic6-Pre,side:it  of  the  Bank  of  America,  and  Frederick  P. 
Olcott,  President  of  the  Central  Trust  Company,  which  is 
trustee  of  the  mortgages  of  the  company. 


Lake  Eric  &  Western.— The  plin  agreed  upon  by  the  re- 
organization committee  embraces  the  following  points,  aa 
published  by  the  JiKliaator  : 

To  proceed  to  linmcdlato  foreelosar.i  ami  iMircha«e  of  the  property  Iiv 
a  conunl'tOK  ruprosi'iithiK  I  lie  security  lioldcr<t.  To  Issue  new  I'0D(I» 
witli  an  lnon•aHl^  to  p  ly  oiiok  Inti'nm  to  Kol>.  1.  To  Issnn  5  i>er  cent 
pri'fertMiraHtoolc.  Willi  >iu  (M|iial  rl^lit  to  dividends  with  ■'Oininon  sKiok 
iifti  r  .*>  per  ci^iii  has  hi-v.n  piiKl  lo  coinuiou.  To  levy  an  nsscKSiiKMit  of  6 
percent  upon  the  capital  stock  untstaudlng  to  pay  oirtlie  tt'j:iUnf{  debt, 
<kc. 

The  several  securities  of  the  road  will  be  treated  as  follows: 

Lafayette  nioonilnitton  it  Mnnelo  first  niortcHgo  0  per  ooiit  booda  W 
receive  par  and  iiaik  interest  to  Feb.  1  In  rew  tl  jier  cent  bonds.  iMkO 
Krie  A  \v'e»torn  HvM  iiiortfcnKo  fl  per  e<iiit  bunds  to  receive  par  and  In- 
t  -rest  to  l-'ob,  I  iu  !^  pnr  cent  bonds,  and  2o  per  « ent  In  preferre<l 
slock  for  dlircr.Mice  In  Inter.nt.  Hmdiisky  division  llrst  moitgiino  6 
pr  cout  bonds  to  receive  80  per  cent  of  present  bonds  in  a  new  5  per 
cent  l>on<l.  I.iifayette  lIlooinlnKton  A  Miiucle  irieoiiies  to  receive  159 
per  cent  111  now  preferred  stock.  Lake  Erie  dt  Wost^Tn  Iricorne  bonds  to 
ncelve  7  ■  per  cent  In  new  preferred  stoik.  Lake  Rile  &  Western  San- 
diLiky  division  lacoino  bonds  to  receive  40  per  cent  In  new  preferred 
riteok. 

With  the  above  plan  carried  out  the  funded  debt  and  capital 
of  the  reorganized  road  will  stand  as  follows:  First  mortgage 
bonds— L.  B.  &  M.,  .?3,800,000  0  per  cent;  L.  E.  &  W.,  $3,062,- 
500  5  per  cent;  do.  Sandusky  division  80,  $293,100  5  per  cent; 
total,  $5,155,000.  Capital  stock— Preferred  5  per  cent,  $3,208,- 
750;  common  stock,  $7,730,000;  total  stock,  $$10,938,7.50. 

While  the  amount  of  the  mortgages  will  be  increased,  the 
fixed  charges  will  be  slightly  reduced,  as  the  interest  charge 
was  formerly  $278,520.  and  will  now  be  $272,730. 

Of  a  floating  debt  of  $1,051,020,  $316,020  interest  to  Feb.  1 
is  to  be  met  out  of  new  bonds;  $75,000  car  trusts  due  to  be  paid 
in  cash;  $235,000  receiver's  liabilities  to  be  paid  in  cash; 
$335,000  (the  McGourkey  judgment),  35  per  cent  to  be  paid  in 
cosh  and  75  per  cent  in  notes  running  five  years;  $100,000  (the 
ticket  judgment)  to  be  settled  at  50  cents  on  the  doll.ar  in  cash. 
The  resources  created  by  the  plan  to  meet  these  payments  are: 
New  bonds,  ^'ilS.flOO;  six  per  cent  assessment  on  stock, 
$163  000;  total,  $975,600;  less  funded  debt,  $749,770;  balance, 
$225,830. 

Little  Rock  &  Fort  Smith.— The  Boston  Herald  of  January 
24th  said:  "The  stock  most  conspicuous  for  its  advance  was 
Little  Rock,  which  gained  to  47,  reacting  to  45}^.  The  cause 
of  the  rise  which  set  in  yesterday  is  the  fact  that  the  company 
has  negotiated  a  cash  sale  of  its  unsold  lands,  some  535,000 
acres.  No  papers  have  as  yet  been  passed,  and  a  sale  is  never 
complete  until  the  deed  has  been  signed.  The  terms  of  the 
land  sale  are  not  stated,  but  it  is  understood  that  the  proceeds 
and  land  notes,  when  paid,  will  wipe  out  the  $600,000  or  more 
of  outstanding  scrip,  and  reduce  the  bonded  debt  of  the  com- 
jiany  to  some  $1,750,000.  The  Little  Rock  Company  has  a 
scheme  to  build  about  250  miles  of  road  through  the"  Indian 
Territory,  if  congressional  authority  is  secured,  which  it  ia 
thought  that  it  may  be.  The  plan  U  to  build  to  Arkansas 
City,  Ark.,  with  a  spur  to  Coffey ville,  and  at  both  places  con- 
nection will  ba  secured  with  the  Atchison  system.  The 
Georgia  Pacific  road  is  now  being  extended  to  the  Mississippi 
River,  opposite  Arkansas  City,  Ark.,  and  when  this  line  and 
the  Indian  Territory  mileage  is  completed  a  new  route  will  be 
opened  from  southern  and  western  Kansas  and  points  beyond 
to  the  southern  tier  of  States.  The  Little  Rook  road  already 
has  a  dirfect  New  Orleans  connection,  and  looks  ahead  with 
brighter  hopes  than  ever  before.  The  new  mileage  will  o 
necessity  call  for  new  securities,  but  the  road  will  have 
credit  which  it  never  before  enjoyed." 

Lonisrille  &  Nashville. — The  Louisville  &  Nashville  Rail- 
road Company  will  purchase  the  whole  or  any  part  of  $850,000 
Louisville  City  6  per  cent  bonds,  maturing  as  follows:  $446,- 
000  due  April  1.  1886,  $206,000  due  Ojt.  1,  1886,  and  $198,000 
due  April  1,  1887,  at  par  and  accrued  interest  to  date  of  deliv- 
ery, and  a  further  sum  equal  to  2  per  cent  per  annum  to  date 
of  maturity. 

Memphis  &  Charleston. — The  gross  and  net  earnings  for 
December  and  for  six  months  from  July  1  have  been  : 

. December. .      ^—Jti'yl  to  Dee.  31.—. 

1885.  1881.  1885.  1884. 

GrossearnlnKS $l.iS,9J3      $174,633      $728,524      $773,581 

Operating  expenses 99,236        107,709        477,966        544,510 

Net  earnings $59,697        $36,924     $250,558      $229,071 

Mexican  Central.— The  Boston  flera/d remarks:  "A  weekly 
contemporary  says  : 

"  The  Mexican  KoVernmentolTered  to  renew  the  subsidy  on  the  flrat 
of  January,  1886,  on  the  basis  of  accepting  the  subsidy  c»rtiflcate«  to 
the  extent  of  32  iwr  cent  of  the  customs  receipts  for  1886,  4  percent 
fur  1887,  5  per  cent  for  18<8.  6  per  cent  for  1889,  7  per  cent  for  1890 
and  8  per  cent  thereafter  until  the  whole  subsidy  had  been  paid.  This 
was  accompanied  also  by  a  profl'er  of  6  per  cent  Interest  upon  i)a8t  due 
aii'isidy.  A.s  these  ofTors  of  the  Government  were  oiupled  with  certain 
conrtiiions  In  regard  to  new  construction,  the  road  rejected  them,  believ- 
InK  it  better  to  stand  upon  their  full  rlsfbts  as  creditors  to  the  extent  of 
8  |ier  cent  of  the  Mexican  customs  receipts  per  annum  from  the  time  ot 
the  late  suspension  of  the  subsidy." 

"  The  quoted  statement  is  in  part  correct,  yet  essi^ntially 
incorrect.  The  proposition  as  to  subsidy  was  substantially 
upon  the  basis  mentioned,  but  the  rest  of  the  paragraph  ia 
wrong.  When  the  bill  permitting  President  Diaz  to  modify 
the  railroad  concession  was  being  bitterly  opposed  in  the  Mex- 
ican Congress,  in  the  latter  part  of  November,  it  was  proposed 
that  the  terms  of  subsidy  resumption  be  agreed  upon,  and 
that  other  modifications  be  left  for  the  future.  It  was  this 
division  of  the  question  which  was,  for  obvious  reasons,  re- 
jected, and  the  rejection  had  no  reference  to  the  terms  of 
resumption.  The  bill  was  finally  passed,  and  the  practical 
details  of  a  supplemental  concession  are  now  being  discussed 
before  the  Minister  of  Public  Works,  who  gives  two  sittings 
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per  week  to  the  subject.  Tliere  is  no  difference  of  opinion  as 
to  the  terms  of  resuming  subsidy,  and  all  details  may  be  com- 
pleted this  month.  If  there  is  any  doubt  on  thg  subject  for 
file  moment,  it  is  as  to  whether  the  Mexican  treasury  will 
permit  paying  subsidy  for  the  present,  press  dispatches  indi- 
cating that  the  Government  is  in  no  condition  to  meet  the 
scaled  interest  upon  the  English  debt,  as  proposed  in  the  plan 
of  settlement,  and  it  is  doubtful  if  railroad  subsidy  would 
take  precedence  over  consolidated  debt  interest.  The  railroad 
must  depend  upon  subsidy  in  meeting  its  interest  require- 
ments." 

—"About  $21,000,000  of  the  7s  have  assented  to  the  scaling 
plan.  In  making  up  a  table  of  earnings  and  expenses  for  1885 
«nd  1884,  a  day  or  two  ago,  the  official  statement  of  earnings  for 

1884,  including  company  material,  was  accidentally  copied  and 

f laced  in  contrast  with  the  only  earnings  made  public  for 
885,  namely,  the  commercial  earnings.  As  the  earmngs  for 
carrying  company  material  in  1884  were  heavy  and  in  1885 
very  light,  the  published  comparison  will  probably  not  vary 
greatly  from  the  statement  to  appear  in  the  annual  report. 
The  only  proper  comparison  for  the  present,  however,  is  that 
of  commercial  earnings  alone,  as  it  is  with  these  that  the 
public  has  to  deal  from  month  to  month.  Official  commer- 
cial earnings  and  actual  expenses  for  1884  and  11  months  of 

1885,  with  l3ecember  estimated,  present  this  contrast: 


— The  gross  and  net   earnings  for  the  fiscal  years   1884-85 
and  1885-96,  by  months,  are  as  follows: 

. dross  Earnings .       . Net  Earnings , 

1835.                  1834.  1885.             1884. 

Outober $339,965          $306,734  $155,725       $103,710 

November 309,743            254,421  129,183           68,304 

December 311,016            239,0-19  96,409           57,020 


Totalthree  montlis. $960,724  $800,201       $381,317       $231,034 

Northern  Central. — The  earnings  and  expenses  for  Decem- 
ber, and  for  the  years  1884  and  1885,  were  as  below; 

. December. .     , Tear. — ^ 


1885. 

Gross  earnings $507,699 

Operating  expenses.      286,445 


1884. 

$442,268 

353,048 


1885. 
$5,490,922 
3,255,613 


1884. 

$5,521,876 

3,468,393 


1885. 

<3r088  Earnings -• $3,549,544 

Erpenees 2,033,030 


Net  Earnings $1,516,514 

Minneapolis  &  St.  Lonis.— The 


1884. 
$3,016,070 
2,419,457 

$596,613 


Increase- 
$533,474 
Dec.  386,426 


$919,901 


Minneapolis  &  St.  Louis 
Railroad  Company  has  placed  on  the  Stock  Exchange  list 
12,000,000  six  per  cent  forty-year  equipment  and  improvement 
.bonds. 

Mobile  &  Oliio. — ^The  gross  and  net  earnings  for  December, 
and  from  July  1  to  December  31,  have  been  : 

, December. .    . July  1  to  Dec.  31 — -^ 

1885.  1884. 

Gross  earnings $232,577    $284,637 

Operating  expenses....    130,238      138,720 

Net  earnings $152,339    $145,917  $400,172       $401,791 

New  Torli  Chicago  &  St.  Louis.— At  Cleveland,  Ohio,  Jan. 
28,  two  important  papers  in  the  Nickel-Plate  foreclosure  were 
filed,  being  the  answers  of  that  company  and  of  the  Union 
Trust  Company  of  New  York  to  the  cross  petition  of  George 
J.  McGourkey  and  Samuel  Shethar,  filed  in  behalf  of  the 
Equipment  Company,  and  claiming  the  rolling  stock  equip- 
ments of  the  road  to  the  value  of  |4,000,000.  The  Nickel-Plate 
Company  claims  in  its  answer  that  the  purchase  price  of  the 
equipment  was  $5,409,762;  that  about  $2,000,000  had  been  paid 
before  the  agreement  under  which  the  cross  petitioner  claims 
Us  right  of  action  was  made  ;  that  the  Nickel-Plate  Company 
never  had  control  of  the  trust  funds  deposited  with  the  Metro- 
politan National  Bank  of  New  York,  nor  any  certificate  of  de- 
posit that  $590,237  had  been  deposited  there  prior  to  January 
1,  1885,  which  was  invested  in  worthless  securities,  and  that 
the  bank  became  insolvent,  and  that  the  cross  petitioner  had 
not  kept  the  terms  of  the  contract.  The  Court  is  asked  to 
require  of  the  Equipment  Company  a  full  account  of  expendi- 
tures for  equipments,  and  pay  the  trust  fund  into  court.  The 
Union  Trust  Company  asks  that  the  equipment  be  used  to  pay 
the  debts  of  the  company. 

— The  Central  Trust  Company,  trustee  of  the  first  mortgage, 
is  pressing  its  suit  for  foreclosure. 

New  York  &  New  England. — The  usual  monthly  meeting 
of  the  directors  was  held  in  Boston,  and  was  in  great  part  de- 
voted to  a  consideration  of  the  question  of  a  lease  of  the  New 
York  &  New  England  to  the  New  York  New  Haven  &  Hart- 
ford. A  protest  against  the  proposed  lease  was  served  upon 
the  directors  by  parties  representing  the  Hartford  &  Erie 
interest.  The  meeting  appointed  a  committee  consisting  of 
Uesers.  Clark,  Haven,  Kingsbury  and  Higginson  to  confer 
upon  the  lease  matter  and  report  at  a  future  meeting. 

The  most  definite  information  yet  published  concerning  the 
proposed  lease  was  in  the  Boston  Traveler  of  Jan.  28,  as  fol- 
lows :  "This  proposition  is,  according  to  the  statement  of  one 
of  that  committee,  to  lease  the  New  York  &  New  England 
road  to  the  New  York  New  Haven  &  Hartford  road  for  a  long 
term  of  years— probably  ninety-nine — on  the  basis  of  a  guaran- 
tee of  all  the  former's  fixed  charges  and  preferred  stock,  the 
earnings,  above  the  amount  required  to  take  care  of  the  guar- 
antee, to  go  to  the  common  stockholders,  up  to  three  per  cent 
and  beyond  this  to  be  divided  equallv.  The  New  York  New 
Haven  &  Hartford  people  are  willing  to  accede  to  this  so 
far  as  the  guarantee  of  fixed  charges  is  concerned,  but 'the 
guarantee  of  the  preferred  stock  is  one  of  the  questions  held 
m  abeyance  and  which  is  likely  to  cause  a  serious  '  hitch '  in 
the  negotiations,  and  then,  too,  the  division  of  the  surplus 
earnings  over  and  above  three  per  cent  is  another  matter  in 
the  controversy. 

"  These  and  several  minor  details  must  be  adjusted  before 
the  plan  can  be  put  into  execution.  The  New  York  New 
Haven  &  Hartford  have,  it  is  further  said,  practically  ap- 
pomted  (though  the  action  may  not  have  been  formal)  since 
Tuesday  a  committee  of  directors  to  confer  with  the  New 
York  &  New  England  committee.  Messrs.  Watrous  and 
Bishop  are  said  to  be  members  of  that  committee,  but  the 
names  of  the  other  two  cannot  be  learned  at  present.  A  con- 
ference here  or  In  New  York  is  now  possible  at  any  time  " 


Net  earnings..    $221,253         $39,219    $2,235,308       $2,053,483 

New  York  Stock  Excliange. — The  following  new  securities 
have  been  listed: 

Chicago  Milwaukee  &  St.  Paul  Railway  Company.— 
Additional  issue  of  5  per  cent  terminal  bonds,  $1,000,000, 
making  the  total  issue  listed  $4,000,000. 

Minneapolis  &  St.  Louis  Railway  Company. — Improve- 
ment and  equipment  6  per  cent  bonds,  $2,000,000. 

Southern  Pacific  Company.— Stock,  $88,076,200.  As  tliis 
company  owns  all  of  the  Texas  &  New  Orleans  stock, 
that  stock  will  be  dropped  from  the  list,  and  the  stock  of  Mor- 
gan's Louisiana  &  Texas  Railroad  &  Steamship  Company 
listed  will  be  reduced  from  $5,000,000  to  $1,004,100,  the  amount 
not  held  by  the  Southern  Pacific  Company. 

Nortliern  Pacific- The  board  of  directors  of  the  Northern 
Pacific  have  autliotized  the  letting  of  the  tunnel,  two  miles  in 
length,  througli  the  Cascade  Mountains,  to  Nelson  Bennett  of 
Deer  Lodge.  Mont.  The  tunnel  will  cost  something  under 
$800,000,  and  is  to  be  completed  by  May,  1888.  The  commit- 
tee having  charge  of  the  settlement  of  accounts  with  the 
Oregon  Trans-Continental  have  found  matters  so  complicated, 
owing  to  the  Villard  system  of  bookkeeping,  that  the  whole 
affair  has  been  turned  over  to  expert  accountants. 

The  St.  Paul  Pioneer  Press  says  that  Mr.  Bennett  ia 
now  building  the  forty-mile  section  under  construction 
between  North  Yakima  and  Ellensburg.  Mr.  Bennett  has  all 
the  construction  work  on  the  Cascade  division.  So  far  158 
miles  of  the  division  have  been  ironed.  Fifty  of  these  are  on 
the  west  end,  and  the  remaining  108  on  the  east  end.  This 
brings  the  track  on  the  east  end  to  eighteen  miles  beyond 
North  Yakima,  and  leaves  twenty-two  miles  to  complete  it  to 
Ellensburg.  Between  Ellensburg  and  the  east  end  of  the  track 
on  the  western  end  of  the  division  there  arS  seventy-three 
miles  to  be  built,  twenty-seven  the  other  side  of  the  tunnel 
and  forty-four  this  side.  The  tunnel  is  about  two  miles  in 
length,  and  according  to  the  contract  let  yesterday  must  be 
completed  in  twenty-nine  months.  In  addition  to  the  main 
tunnel  there  are  about  two  thousand  feet  of  tunneling  to  be 
done  west  of  Ellensburg. 

North  River  Constrnction  Company.— The  report  of 
Receiver  Green,  dated  January  11,  shows  that  the  total  esti- 
mated value  of  tlie  North  River  Construction  Company's 
effects  that  came  into  his  hands  was  about  $17,500,000,  against 
which  there  were  estimated  liabilities  to  the  amount  of  $6,215,- 
205.  He  reports  the  total  amount  of  claims  presented  as 
$5,147,822 ;  total  amount  of  claims  which  were  secured  by 
collaterals  presented,  $975,860,  and  total  amount  of  unsecured 
claims  presented,  $4,171,962.  The  statement  shows  the  cash 
on  hand  July  9,  1885,  to  have  been  $59,834  and  the  receipts 
since  $5,904,379,  making  a  total  of  $5,964,213.  The  disburse- 
ments for  the  same  period  were  $3, 45^8,471,  leaving  a  balance 
of  $8,535,743. 

The  report  refers  to  the  sale  of  the  "West  Shore  road  and  the 
receipt  by  the  receiver  of  the  $6,000,000  of  trust  certificates, 
representing  that  amount  of  bonds,  by  the  reorganized  West 
Shore  road.  "  The  consideration  for  these  $6,000,000  of  bonds," 
he  says,  ''was  the  sale  by  me,  as  receiver,  of  securities  and 
claims,  among  which  were  the  stock  of  the  old  West  Shore 
company  held  by  me  as  receiver,  certain  securities  in  other 
companies  held  by  me  as  receiver,  the  assignment  by  me  as 
receiver  of  claims  of  the  Construction  Company  against  the 
West  Shore  Company  and  the  West  Shore  &  Ontario  Ter- 
minal Company,  and  the  assignment  or  discharge  of  all  liens 
and  claims  of  the  creditors  of  the  Construction  Company 
against  the  West  Shore  Company  and  its  property.  It  became 
necessary,  therefore,  to  make  some  adjustment  with  the  cred- 
itors of  the  Construction  Company.  I  had  frequent  and  pro- 
longed conferences  with  the  creditors,  which  in  the  end  resulted 
in  their  agreeing  (with  a  very  few  comparatively  insignificant 
exceptions)  to  accept  fifty  cents  on  the  dollar  of  the  face  value 
of  their  claims  as  allowed  by  me  in  satisfaction  of  their 
claims.'  *  *  * 
"After  a  conference  with  the  largest  stockholders  I  determined 
to  offer  for  sale  by  public  proposals  the  $0,000,000  of  trust  cer- 
tificates above  mentioned."  After  a  very  extended  publication 
asking  for  bids,  these  trust  certificates  were  sold  for  98  36-100 
per  cent  of  their  par  value,  realizing,  after  payment  of  a  com- 
mission of  ^4  of  1  per  cent  to  Messrs.  Drexel,  Morgan  &  Co., 
the  sum  of  $5,880,600.  The  great  bulk  of  indebtedness  has 
been  paid,  releases  and  assignments  have  been  received,  and 
suits  discontinued. 

Oregon  Short  Line. — The  earnings  for  November,  and  for 
eleven  months  from  January  1,  were  as  follows  : 
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. November .  . — Jan.  1  to  Nov.  30— » 

1885.           1H84.  !8S8.              1884. 

Grow  e«rnln(t« $177,799  •*193,938  $1,077,725       *9«5,716 

OlicnUlUK  exponseH 129,324         58,700  1,149,650          693,455 

Net  euriiiujis »t8,476    $135,172       $528,066       $272,261 

Inoliiilos  tlip  totAl  mall  earnings  of  tbe  road  from  Deo.  1, 1832,  to 

Nov.  30.  1881,  ii88.O0O. 

PeniiMylvuiiiii  Ilnil road.— The  gross  and  net  carninKs  in 
Deoenit)er,  and  for  the  year,  are  specially  compiled  for  the 
CuRONicLK  in  the  Uvhles  below.  In  December,  1885,  there  was 
an  increase  of  ^-'77,354  in  gross  earnings  and  an  increase  of 
$382,971  in  net,  and  for  the  year  a  decrease  of  Ig.a.M.SM  in 
gross  and  11,904,633  in  net  compared  with  1884.  On  the  lines 
west  of  Pitt-sburg  the  net  returns  show  an  increase  of  $257,479 
in  December.  IH-^fi,  compared  with  December,  188^1,  and  a  de- 
crease of  |10i,808  for  the  year  1885. 

UNKS  EAST  OK   PirrSDDRO  AND  BRIE. 


. OroM  Bamitigt. . 


1885. 
Jan.  1  to  June  30.  $21,319,593 

Jaly 3,685,105 

AuKUSt 3.95l>',30B 

1884. 
$23,333,249 
3.989,085 
4,617,894 
4,458,H7l 
4,447,547 
3,950,937 
3,769,329 

1885. 

$0,519,859 

1,1«0,049 

1,019,012 

September 4,276,028 

Ootober 4,359,174 

1,892,051 
1,938,813 

November 3,971,539 

December 4,046,682 

1,616,285 
1,359,200 

-Net  Earningt.- 


1884. 
$8,112,242 
1,391,116 
2,151,507 
1,887,395 
1 ,925,702 
1,475,711 
1,096,229 

Total  for  j-ear..  $15,615,027    $43,566,911     $16,135,209  $18,039,902 

\s  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly 

reports  issued  in  1884  and  for  the  current  year  show  the  results 

below.    The  company's  returns,  however,  state  a  loss  for  the 

year  18a5,  compared  with  the  year  1881,  of  $330,173. 

LINES  WEST  OP  PITrSBDRO  .t  ERIE. 

Net  Surplus  over  all  Liabilities. 

1885.  1884. 

Jan.ltoJuneSO..  Def.  $386,008  Def.  $724,490  Deo.  $161,518 

July Def.     127,637  3,168  Deo.  130,805 

Aiigiist Def.    173.669  18,954  Deo.  192,623 

8ei>t<Miil>or Def.    100.601  52,845  Deo.  153,449 

Ootober 92,.V.)5  131,487  Deo.  38,892 

November Def.      50,969  Def.    317,969  Ino,  267,000 

December 164,228  Def.      93,251  Ino.  257,479 


Total  for  year.. Def. $1,082,064  Def.  $929,256  Dec.  $152,808 

Philadelphia  &  Reading. — The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  December,  the  first  month  of  the 
fiscal  year,  (including  Central  of  New  Jersey  Railroad,  leased), 
was  an  increase  of  $547,403  in  gross  earnings  and  an  increase 
of  $289,376  in  net,  compared  with  December,  1884, 

. Qrosa  ReceipU. . 

1885.  1SS4. 

.    .¥3,937,787      $3,390,38 1 


. Net  Receipts. , 

1885.  1884. 

$1,110,833  $-)71,457 


December. . 

St,  Joseph  &  (rrand  Island. — The  gross  and  net  earnings 
have  been* 

Noremher—  1885. 

Gross  eaiuln.!,'8 $102,912 

Oi>eratiug  ei.pHn3e8 56,558 


1884. 

$87,309 

46,814 

$40,494 


Increase. 

$15,603 

11,744 

$3,959 


$698,682 
519,769 


Deo.  $45,5(6 
Dec.     99,413 


Net  earnings $44,353 

Seven  monlKs  ended  Nov.  SO— 

6ro88  earniiiKS $653,175 

Operating  exiienses 420,356 

Ketearnlugs $232,819       $178,912  $5;i,!(06 

Southern  Pacific  Co. — The  stock  of  this  company  is  for 
an  authorized  issue  of  $100,000,000,  of  which  $88,076,200  has 
been  issued  and  will  be  listed  at  the  Stock  Exchange  is  soon 
as  the  engraved  certificates  are  ready.  The  Union  Trust  Com- 
pany is  the  registrar  and  the  trustee  for  holding  in  trust  all 
the  stocks  owned  by  the  Southern  Pacific  Company.  The 
statement  made  to  the  Stock  Exchange  contained  the  follow- 
ing: 
The  company  has  purchased  and  now  owns  the  following 
ilroad  stocks  and  bonds: 


v^wjtf  of  corporallmi. 

■itlieniPacitlc  KK.  Co.,  of  Callfoniia 

Do  Wo  Arizona 

Do  Do  New  Mexico.. 

->ii>r(ran'8  I,i  .&  Texas  RR.  and  8.  S.  Co 

Gal.  U,i-.  &.S1111  Aiitouio  Uailwav  Co 

Texas  &Ncw  Orleiius  RK.  Co...." 

Louisiana  Western  Itli.  Co 

Mexican  International  RK.  Co 


Par  value. 
$43,360,050 

19,!t92,60O 
6.H8'',800 
3,995,900 

25,780,400 
4,972,500 
3,310,000 
4,164,100 


Tot.  slock  of  Co. 

$44,039,100 

19,»95,000 

6,888,Si!0 

5,000.000 

27,OS5.10l) 

5,000,000 

3,300,01)0 

4,922,100 


Total  stnok $112,264,350     $116,293,100 

.;.  Har.  A  San  Ant.  W.  Dlv.  6  !( bonds..        1,110,000 

Total  stocks  anil  bonds $113,374,350 

This  company  has  issued  no  bonds,  and  has  incurred  no 
uebts  or  obligations  beyond  the  current  monthly  pay  rolls  and 
.  supply  bills  and  its  obligations  under  leases. 
;  Union  Pacific. — This  company  offers  to  purchase  up  toFeb- 
'  ruary  10,  1S86,  any  or  all  of  the  outstanding  land  grant  bonds 
'  of  the  several  issues  at  the  following  prices  :  Bonds  due  April 
i  1, 1887,  at  106-10  flat :  bonds  due  October  1,  1888,  110-96  flat; 
,  and  bonds  duo  April  1,  1889,  112-55  flat. 

The  company  has  also  notified  the  Stock  Exchange  that  the 
[  following  amoimts  of  bonds  were  outstanding  Dec.  31,  1885: 
Kansas  Pacific  consols,  $14,905,000 ;  Denver  extensions, 
$6,259,000,  and  Union  Pacific  land  grants,  $3,706,000.  There 
are  $509,000  Denver  extensions  in  the  sinking  fund.  Kan^as 
Pacific  consols  Nos.  1  to  16,4.30  are  a  good  delivery.  The  dif- 
ference, $1,525,000,  have  been  bought  by  trustees  on  account 
of  land  sales. 

Wheeling  &  Lake  Erie,— In  pursuance  of  the  recent  order 
of  the  United  States  Court  for  the  sale  of  tbds  railroad,  t lie 
Master  Commissioner  has  decided  to  sell  the  road  on  Marcli  31, 
The  minimum  price  is  $500,000. 


%hz  OTammercial  gimes. 

COMMERCIAL    EPITOME. 

Fkidat  NiaBT,  Jan.  29,  1886. 

The  weather  has  been  comparatively  mild,  and  obstructions 
to  railroad  transportation  in  every  direction  have  now  been 
removed,  while  the  Southern  rivers  offer  an  excellent  stage 
of  water  for  steamboat  navigation.  Fair  progress  lias  conae- 
quently  been  made  toward  the  opening  of  busineas  for  the 
spring  season.  Still,  no  decided  feature  has  been  developed, 
and  trade  circles  do  not  show  much  enthusiasm  over  the 
prospect.  Labor  troubles  continue  to  arise,  but  are  generally 
adjusted  without  serious  conflict.  The  speculation  in  staples 
of  agriculture  has  been  fitful,  without  important  effects  upon 
values. 

The  speculation  in  lard  for  future  delivery  has  been  active, 
and  early  in  the  week  prices  showed  considerable  strength, 
but  an  easier  feeling  has  latterly  prevailed,  closing  this  after- 
noon at  6-42c.  for  February,  6-44c.  for  March,  6-50c.  for  April, 
6-55c.  for  May  and  6-61c,  for  June.  Lard  on  the  spot  has  been 
dull  and  closes  easier  at  6-85(a6-37J^c.  for  prime  city,  6-43i^ 
@  6-471^0.  for  prime  to  choice  Western  and  6-80c.  for  refined  for 
the  Continent.  Pork  has  ruled  about  steady  ;  but  the  volume 
of  business  has  been  smaller  and  the  close  is  dull  at  $9@$9  50 
for  extra  prime,  $10  37i>^@$10  75  for  mess,  $11  25  for  family 
and  $12  25@$12  50  for  clear.  Cutmeats  have  been  more 
active,  but  the  improved  trade  is  due  in  part  to  concessions  by 
sellers,  and  pickled  bellies  close  at  5@53^c,,  pickled  hams  8@ 
SJ^c.  and  shoulders  43^@4>8C. ;  smoked  hams  9>^@10c.  and 
shoulders  5,i,^@  51^0.  Beef  is  nominal  at  $10  for  extra  mess 
per  bbl.  and  $17@$18  for  India  mess  per  tierce.  Beef  hams 
are  firmer  at  $16  50(2!  $17  per  bbl.  Tallow  has  been  active  at 
45^0..,  but  closes  weak,  Stearine'"  is  firm  at  6J^c.  Butter  is 
quiet  at  22@ 35c.  for  creamery.  Cheese  remains  steady  at  6@ 
lOl^c.  for  State  factory.  The  number  of  swine  slaughtered  at 
the  principal  Western  towns  from  November  1  to  latest  dates 
was  5,255,000,  against  5,265,000  for  the  corresponding  period 
last  season.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  October  26  to  January  23  : 
1885-6.  1884-5. 

Pork lbs.    ll,63.-j,800  13,412,000       Dec.      1,806,200 

Bacon lbs.  125,429,-,i78        140,564,.'iS0       I)bc.   15,1.35,302 

Lard lbs.    70,237,652  81,029,289       Dec     10,791,637 

Rio  coffee  on  the  spot  has  been  held  rather  more  firmly,  and 
is  quoted  at  S}4@9%c.  for  fair  cargoes,  and  there  has  been 
a  good  business  in  mild  grades;  but  in  Rio  options  the  market 
has  been  inactive  and  unsettled,  and  the  closj  is  dull,  with 
sellers  this  afternoon  at  6-60c,  for  February,  6-60c.  for  March , 
6-60c,  for  April,  6-70c.  for  May,  6-75c.  for  June,  6-80c.  for  Octo- 
ber and  6-90o,  for  Dacpmber,  Raw  sugars,  at  a  decline  of  J^c, , 
to  5^80.  for  fair  refining  and  6c.  for  Centrifugal  96  deg.  test, 
have  been  much  more  active  in  all  grades  and  a  large  busi- 
ness was  done  to-day.  Refined  sugars  are  also  easier  at  7@ 
7}/8C.  for  crushed.  Molasses  is  again  lower  at  23c,  for  50  deg. 
test,  but  the  decline  leads  to  more  business. 

Kentucky  tobacco  has  been  fairly  active  and  steady,  the 
sales  amounting  to  300  hogsheads,  of  which  250  for  export; 
lugs  are  quoted  at  63i@7c.,  and  leaf  7(8  lie.  Seed  leaf,  how- 
ever, again  sho^vs  a  comparatively  small  movement,  and  sales 
for  the  week  are  only  700  cases,  as  follows:  200  cases 
1884  crop,  Pennsylvania  Hivana  seed,  9@18c. ;  100  cases  1883 
crop,  Penni^ylvania,  8@  10c. ;  100  cases  1884  crop,  New  Eng- 
land Havana  seed,  13>6@30c. ;  100  cases  1884  crop,  Wisconsin 
Havana  seed,  private  terms,  and  200  cases  1884  crop.  Little 
Dutch,  12@14c.;  also  .S50  bales  Havana,  60c,@$l  10,  and  150 
bales  Sumatra,  $1  25@$1  60. 

The  speculation  in  spirits  turpentine  has  been  dull,  and  the 
close  is  nominal  at  41c.  on  the  spot,  with  sellers  at  43c.  for 
March  and  40c.  for  April,  Rosins  have  continued  quiet  at 
$1  03}^@$1  05  for  common  to  good  strained.  The  speculation 
in  crude  petroleum  certificates  was  buoyant  early  in  the 
week,  and  prices  advanced  to  90,1^0, ,  but  have  latterly 
declined,  and  to-day  were  almost  panicky,  under  favorable 
well  news,  dropping  to  83%c.,  closing  this  afternoon  at 
83^@83J^c.;  crude  in  bbls.  quoted  at6?8@7^c.:  refined  in 
bbls.  at  7i'.^c.  and  in  cases  b%@'i}ic.;  naphtha  8@8i^c. 

On  the  Metal  Exchange  to-day  pig  iron  certificates  were  quiet 
and  steady  at  $17  37i^@$18  37>g,  and  No,  2  American  on  the 
t.pot  quoted  $16  00@$17  50,  Tin  fairly  steady  at  30-30® 
20'45c.  Tin  plate  dull  at  $4  20@$4  37>^.  Copper  quiet  at  1 114 
@ll-60c,  for  Like,  10i4@103^o,  for  Baltimore.  ]0@103^c.  for  P. 
S.  C,  and  £39  178,  6d.(«oi;40  10s.  for  Chili  bars.  Lead  steady 
at  4>^@45^c.  for  domestic.  Spelter  quiet  at  4-33>i@4-40c.  for 
domestic  and  4-90@5'15c.  for  foreign. 

Ocean  freights  have  been  only  moderately  active,  owing  to 
the  speculative  values  maintained  for  grain.  Some  business 
was  done  to-day  at  2^gii.  to  Liverpool  and  3d.  to  London,  with 
charters  from  Baltimore  to  Cork  for  orders  at  3s.  3d,<g33.  4.^d. 
per  quarter.  •  Petroleum'chari'BrB  aiw  dull. 
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Friday,  P.  M.,  January  29,  1886. 
THE  MOVEMBNT  OF  THE  Ckop,  as  indicated  by  our  telegrams 
from  t^e  South  to-night, isgiven  below  Forthe  week  end,„g 
fhis  PTenine  (Jan.  29),  the  total  receipts  have  reached  ldi,3Ui 
WesfSft  mSlO  bales  la^t  week,  108,488  bales  the  preYious 
v^  ^d  165,006  bales  three  weeks  since;  mafang  the  total 
re^^t^sTa^  the  1st  of  September,  1885,  4  113^46bales^a^^^^^^^ 
4,126!!)92  bales  for  the  same  period  of  1884-85,  showmg  fi 
decrease  since  September  1,  1885,  of  13,746  bales. 


Receipts  at—        Sal. 


2,106 


Qalveston 

Indlanuia,  &0. 
New  Orleans... 

Mobile 

Florida 

Sarannah  

Brunsw^k,  Ac. 
Charleston 

Pt.  Koyal,  &c. 
WUmlngton 

Moreli'd  C.,&c 
Norfolk 

WestPoint.&o 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &o. 

Totals  this  week 


6,608 
4,733 

3,685 

868 

315 

1,386 
544 
149 
117 

197 


20,708 


Hon.  I   Ttus.      Wed.     Thurs. 


2,793 


10,013 
3,397 

3,433 

1,080 
425 

3,383 
350 
677 

2,281 

3? 


2,162 

7,777 
2,407 

2,214 

1,046 

399 

1,266 
1,041 

1,049 
106 

1! 


V!7,870.  19,486 


2,740     1,968 


7,832 
198 

4,061 

611 

354 

3,539 
652 
195 

1,508 

25 


8,151 
463 

2,405 

1,081 

168 

3,284 

682 

577 

42 

91 


21.715:  16,912 


Fn. 
1,625 

10,751 
1,859 

630 
2,260 

195 
1,441 

603 

262 

15 

1,263 

1,347 

1,208 
3,000 
1,751 

28,113 


TolM. 
13,394 

51,135 

13,057 

630 

18,058 

195 

6,127 

503 

1,923 

15 

12,121 

4,616 

2,617 

5,262 

3,000 

2,121 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yal« 
&  Lambert,  89  Broad  Street. 


131,804 


For  comparison,  we  give  the  following  table  showing  the  week  s 
total  receipts,  the  total  since  Sept.  1, 1885.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Btetipts  to 
Jan.  29. 


1885-S6. 


Galveston  ... 

Ind'nola.&c 
New  Orleans. 

Mobile    

Florida 

Bavaunah 

Br'sw'k.&o 
Charleston.. 

Pt.Royal,&c 
Wilmington 

M'headC.&c 
Norfolk 

W.Polnt.&c 
New  York.. 

Boston 

Baltimore  .. 
PhUadel'a,J:( 

Total 


Tliii 
Week. 


Since  Sep. 
1, 1885. 


13,394 


51,135 

13,057 

630 

18,058 

195 

6,127 

503 

1,923 

15 

12,121 

4,616 

2,617 

5,262 

3,000 

2,121 

134,804 


590,776 

781 

1,338  537 

202,212 

40,877 

616.08 

13,2;  9 

401,121 

9,804 

83,685 

4.584 

409,620 

206,241 

45,001 

63,665 

31,605 

25,33' 

J,113,24K 


1884-85. 


Stock. 


This 
Week. 


Since  Sep. 
1, 1884. 


3,890 

130 

28,619 

2,925 

1,835 

6,455 

456 

5,643 

110 

1.070 

42 

9,57 1 

3,124 

5,413 

1,842 

1894 

2,241 


7  5,29  i 


420,547 

9,7C3 

1,280,718 

20>,776 

61,985 

658,072 

9.383 

465,099 

5,168 

90,083 

9,313 

490,643 

260,037 

41,148 

67,517 

21,553 

30,18' 


4,126,992 


1886. 


71,389 


387,963 

57,671 

1,140 

90,376 


73,099 

30 

11,516 


46,682 

6,452 

273,246 

6,310 

32,178 

25,167 


1885. 

27,979 

75 

335,677 

44,031 

9 

56,148 


40,291 

28 
5,943 


36,514 

316 

302,343 

0,310 

18,057 

11730 


1,083,239 


885,457 


In  order  that  comparison  may  be  made  with  other  years,  w( 
give  below  the  totals  at  leading  ports  for  six  seasons. 

I8al. 


Receipts  'at— 

1886. 

1885. 

1884. 

1883. 

1882. 

Galve6t'n,&o. 

13,394 

4,020 

12,451 

£2,347 

11.424 

New  Orleans. 

51,135 

28,619 

42,017 

6.J,650 

25,099 

MobUe 

13,057 

2,925 

6,401 

12,063 

4,972 

Savannah 

18,058 

6,455 

10,556 

19,021 

10,562 

Charl'st'n.  &o 

6,530 

5,783 

7,296 

14,537 

8  436 

WUm'jrt'n.&o 

1,938 

1,112 

1,349 

5,255 

3.578 

Norfolk 

12,121 

9,571 

14,784 

17,949 

15,915 

W.  Point,  &e. 

4,610 

3,124 

4,410 

3,685 

1,679 

All  others 

13.855 

13,681 

12,816 

12,809 

13,392 
95,057 

Xot.  this  w'k. 

131,804 

75,295 

112,110 

171,316 

Blnoe  Sept.  1. 

4113,246 

4126.992 

3981,316 

4319.947 

3737,538 

20,560 
56,240 

9,722 
17,812 
12,5",0 

2,399 
11,177 

1,793 
14576 

147,129 

4116,544 


Galveston  includes  ludiauola;  Chailoaton  includes  Port  Royal,  Ac; 
Wilmington  includes  Moreh'd  City,&e.;  West  Pomt  includes  City  Point,&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  114,642  bales,  of  which  68,976  were  to  Great  Britain,  11,464 
to  France  and  34,202  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Sentember  1,  1885. 


Exports 
/rem— 


Galreaton 

Mew  Orleana.. 

HoMle 

Florida. 

larannah  

Ofaarleglon  — 
WUmlngton... 

Norfolk 

Weit  Point... 

New  York 

Boston 

Baltimore...  . 

PhUa4elp'a,fto 

Total 


Week  Bniiinti  Jan. 
JBxyorted  to- 


Great 
Brit'n. 


Total  1881.85 


2,6«3 
32,303 
e,351 

•i,9ai 


a,005 

6.1M 
»,990 
6,827 
1.377 

eP,978 

ft!  ,030 


11,164 

13  31? 


Cbnti- 
nent. 


Ibtal 
Week. 


12,7i-9 

s.siioj 

9,4631 
850 


8.94S 


1,800 
34,S02 


8,88S 

55,857 

6,831 

6,653 

9,483 

830 

6,006 

12,1*03 
6,990 
6,22' 
2,57' 

111,612 

1)1.805 


From  Sept.  1, 1885.  to  Jim.  29, 1886. 
Exported  to— 


Great 
Britain. 


On  Shipboard,  not  cleared—for 

Leavina 
Stock. 

Jan.  29,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooastr 
wise. 

Total. 

New  Orleans 

Mobile 

Charleston 

Savannah  

Galveston 

Norfolk 

New  York 

Other  ports 

50,495 

11,800 

3,000 

None. 

13,319 

16,671 

5,800 

6,000 

31,186 
Nome. 

500 
None. 
1,135 
None. 

500 
None. 

12,161 
None. 
4,000 

18,000 
4,761 
None. 
2,250 
1,000 

8,545 
1,000 
1,500 
3,200 
5.897 
2,060 
None. 
None. 

102,387 

12,800 

9,000 

21,200 

25,162 

18,731 

8,550 

7,000 

28.5,578 
44,871 
61,099 
69,176 
46,227 
27,951 

2H4,ii96 
75,813 

Total  18«6. 

107,085 

33,371 

42,172 

22,202 

201,830 

878,109 

Total  1885 

Total  1884 

86,676 
115,417 

18,770    40,297 
21,137    38,945 

14,800 

8,819 

160,543 
187,318 

724.911 
873,245 

91. 431  asi3!»ll 


In  cotton  for  future  delivery  at  this  market  there  was  a 
sharp  decline  on  Saturday  last.  The  decline  brought  under 
sale  a  large  number  of  "stop  orders"— speculative  purchases 
upon  which  the  margins  were  exhausted, — and  they  had  a 
depressing  influence  upon  values.  On  Monday  a  demand 
to  cover  contracts  caused  some  appearance  of  steadiness,  and 
early  on  Tuesday  there  was  a  firmer  feeling,  whicli  carried 
prices  up  6@  8  points  from  the  lowest  figures.  Wednesday 
opened  higher  on  a  better  Liverpool  report,  but  the  full  re- 
ceipts at  the  ports  and  the  free  marketing  of  notices  for  Febru- 
ary delivery  caused  a  decline  of  5(a)  6  points,  from  which  there 
was  a  partial  recovery  on  the  small  interior  movament,  as  re- 
ported to  the  Cotton  Exchange.  Yesterday  there  was  an  ad- 
vance of  5  points  on  better  foreign  advices  and  an 
improvement  in  cotton  goods,  causing  some  revival  of  confi- 
dence in  better  prices.  To-day  a  firmer  opening  was  followed 
by  a  decline,  the  interior  stocks  not  declining  as  much  as  was 
expected.  A  feature  of  the  business  in  futures  the  past  week 
is  the  large  amount  of  premiums  paid  to  exchange  contracts 
for  early  deliveries  for  the  more  distant  months,  when,  it  is 
believed  by  the  bull  party,  the  conditions  will  be  favorable 
to  a  higher  range  of  prices.  Cotton  on  the  spot  was  lower  on 
Saturday  last,  but  a  decline  of  l-16c.  was  not  quoted  till  Mon- 
day; and  on  Monday  afternoon  and  Tuesday  morning  an  un- 
usually large  business  was  done  for  home  consumption.  Yes- 
terday there  was  a  firmer  feeling.  To-day  there  was  no  change, 
middling  uplands  closing  at  9  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  594,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,534  bales,  including  25  for  export,  3,999  for  consumption, 
100  for  speculation  and  400  in  transit.  Of  the  above,  100  bales 
were  to  arrive.  The  following  are  the  ofiicial  quotations  for 
each  day  of  the  past  week. 


Jan.  23  to 

Jan.  29. 


6f9 
"is 


Ordln'y.^B) 
Strict  Ord.. 
Good  Ord.. 
atr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid  . 
8tr.  G'd  Mid 
Midd'gFairllOii 
Fair llO's 


UPLANDS. 


Sat. 


8 
87,e 

813i« 

9118 
914 

9=8 


Mon  Taes 


69l6 

716,8 
838 

8% 

9 

93 

9»;, 


te 


jl03,6 

1013. 


6»ie 

7 

v> 

838 
B\ 
9 

93,6 
99,6 

9iSi(i 

103,  B 

lOiSj, 


NEW  ORLEAN8.  |  TEXAS. 


Sat. 


613i8 
7'4 

8S18 

858 

9 
9M 

97l6 
9l5i6 

lOiia 

107,6 

ll'ie 


Mon  Taes 


&\ 

73,6 

8l6 

89|8 

815i8 

93,6 

938 

9% 
10 

1038 
11 


6'*i 

73,6 

8% 

S»16 

8'«,. 

93,8 
938 

10 

103a 

11 


Sat. 


615,6 
7>4 

83,6 
868 

9 
9^ 

97,6 
913,6 

101  le 

107,6 
Il'l6 


Mon 


6:^ 

73,8 
8% 
80, « 

816,6 

93,6 

938 

9% 
10 
10% 
11 


Tuei 

I?" 
8i« 

89,6 

8l'i. 
9'l« 

938 

9% 
10 
1039 
11 


Ordln'y.«lb 
Strict  Ord.. 
Good  Ord.. 
9tr.  G'd  Ord 
Low  Midd'g 
att.L'wMid 
MiddUng... 
Good  Md.. 
8tr,  <J'd  Mid 
Midd'g  Fair 
Fair 


IVed 


69,6 

7 

715,6 

838 

8% 

9 

93ia 

99,6 
913,6 
103,8 
1013,6 


Th. 


16 


69 

7 

715 

838 

8% 


93,6 
99,6 

913,6 
103,8 
1013,8 


FrI. 


69,6 

7 

718,6 

838 

8% 

9 

93,6 

99,6 

913,6 

103,6 
1013,6 


IV^ed 


6^ 
73,6 
818 
89,6 

8i4,e 

9% 

9% 
10 
1038 
11 


Til. 


6% 

73,6 

81a 
89, « 
815,, 

93,6 
938 

9% 
10 
10% 
11 


Frl. 


6*1 
73,6 

89,6 

815,6 

9^16 

9% 

9% 
10 
1038 
11 


Wed 


63i 
73,6 

8% 

89,6 

815,6 

93,6 

93s 

9^ 

10 

103a 

11 


Tli. 


6% 

"3,6 

Sl6 

89,8 

815,6 

93,6 

938 

9% 

10 

103a 

11 


STAINED. 


Sat. 


Good  Ordinary ?llb.  67,6 

Strict  Good  Ordinary 7ii 

Low  Middling 715, ^ 

Middling I  8li,6 


mon 


638 
71,6 

7''e 

858 


Tnes 


638 
71,6 

7^8 
9=8 


IS^ed 


7  ■'8 
8=8 


Xh. 


638 
71,6 
7''8 
838 


Frt. 

~6\ 
73,8 
8i« 

89,6 
815,6 

93,6 

938 

9% 
10 
1038 

11 


Frl. 

6% 

l> 

7'8 
B5g 


MARKET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
renience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon  . 
Taes. 
Wed. 
rhors 
Frl 

Total. 


SPOT  MARKET 
CLOSED. 


Dull 

Dull  at  lie  dec.. 

Steady 

Quiet 

Firm 

Firm 


SALES  OF  SPOT  AND  TSANSrr. 


Ex- 
port. 


Con- 
sump 


....I    124 

25     279 

....  2,788 

....{     292 
....I    309 

....I     207 


Spec- 
ul't'n 


100 


25  3,999'     100 


Tranr 
sit. 


400 


400 


Total. 


124 
401 

2,788 
292 
709 
207 


Sales. 


4,524 


114,300 

107,000 

76,200 

10:»,700 

99,800 

87/100 


VeliT- 
eriw. 


9001 
iW 

l,500j 
40« 


591,0001  3,30fl 


The  dally  dellvertea  given  above  are    aotually   delivered   the  day 
previoas  to  that  on  whion  they  are  reported. 

The  Salks  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table,    In  the  etatament  will  be  found  tbf 
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itily  markpt,  the  prices  of  sales  for  each  mooth  each  dajr,  and 
the  clriHiiu;  hirlH.  in  aiiiiition  to  the  rlailr  and  total  sale*. 
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*  Inoluiles  8al«8  In  September,  1835,  for  Sepieinber,  130,200  ;  Septem- 
ber-October, for  October,  301,700 ;  September-November,  lor  Norembe  r, 
416,400;  Setcmber-Deceinber,  for  Ueconiber,  928,200. 

Transferable  Orders— Halurday,  9-10o.;  Monday,  910c.;  TaendaOT, 
9-150.:  Wndnesday,  »'15o.:  Tlmrsday,  9-lOc.;  Friday,  9'10o. 

Short  NoUccs  tor  Feb.-XUurediiy,  <Jll®913c.;  Friday,  9  133914c. 

^e  following  exchanges  have  been  made  during  the  week: 


•32  pd.  to  excb.  5,700  Ftsb.  for  May 
•52  pd.  to  eicli.  900  Feb.  lor  July. 
■21  pd.  to  exch.  SoO  M<-b.  for  Slay. 
•33  |>d.  to  exch.  3,600  Feb.  for  May. 
•42  pd.  to  excli.  400  Mcli.  for  July. 
•10  pd.  to  eich.  100  Mcb.  for  ApriL 
•10  pd.  to  exch.l  1,000  Feb.forMoh. 
•10  pd.  to  excb.  200  April  for  May. 
Kven  1.400  Jiiii.  for  Feb. 
•21  pd.  to  exch.  1,400  Fob.  for  Apr. 
•42  pd.  to  e.\cl'.'>,.'>(jO  Feb.  ft  r  June. 
•10  pd.  to  excli.  200  May  for  June. 
•11  pd,  to  exch.  000  Met.  for  April. 


22  pd.  to  e,xcb.  300  Mch.  for  May. 
•21  pd.  to  excb.  500  April  for  June. 
•30  pd  to  exch.  400  Feb.  for  Aufr. 
•01  pd.  to  exch.  300  Feb.  b.  n.  Ist 

for  regular. 
•02  pd.  to  exch.  lOO  Feb.  s.  n.  let 

for  regular. 
•43  pd.  to  exch.  500  Feb.  for  June. 
•12  pd.  to  exch.  800  Feb.  for  Mcb, 
•54  piL  to  ox  oil.  200  Feb.  for  July. 
•34  lid.  to  exch.  100  Feb.  for  JIay. 
•11  pd.  to  exch,  100  AprU  for  ilay, 


Tint  VisiBi^  8xn>Pi.T  of  Cotton  to-ni^ht,  as  made  up  by  cable 
•nd  t«logr»pli,  iH  OS  folIowH.  The  Continental  stocks,  as  well  ■■ 
thoRo  for  Urcut  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
nguree  for  to-night  (Jan.  £11),  we  add  the  item  of  exports  frcm 
the  United  Stat^,  including  in  it  the  exports  of  Friday  only, 

1886.     188.^.    18S4.    18Sa. 

Stock  St  Liverpool bslea.    618.000      823,000      "I'J-.i'OO     851,000 

Block  at  Loudon IS.OOO        41,000        la.oOO        7(',-200 


Total  Great  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Bremen , 

8tuck  at  Aiimtcrdam  .......... 

Stock  at  liotterdam 

Stock  at  Antwerp 

Stock  at  Hiivre 

Stock  at  MHrnellles 

Stock  at  Barcelona 

jtook  at  Oenoa 

8tock  at  Trieste 

rotal  Continental  stocks 273,800      372,HO0      365,100      303,800 


633,000 

4,300 

35,500 

29,000 

300 

1,700 

141,000 

4,000 

45,000 

10,000 

3,000 


864,000 

7, COO 

44,900 

53,000 

800 

1,100 

210,000 

4,1100 

41,000 

4,000 

7,000 


809,000 

3,700 

67.300 

53,ot)0 

firo 

3,8  0 
101,000 

0,000 
.'.■i.OOO 
1 1 ,000 

7,OiiO 


929,200 

3,600 

40,000 

18,000 

1,500 

600 

177,000 

3,900 

45,000 

8,200 

5,200 


1,236,8C0  1,224,400  1,233,000 

39,000      161,000  160,000 

552,000      573,000  532,000 

60,000        S8.000  6(1,000 

885,4  .7  1,060,56.1  917,6.'i0 

260,.'.P1      271,447  316,294 

19,000        31.000  12,S0O 


Total  European  stocks  ....  90'  ,800 

(ndla  cotton  alioat  (or  Europe.  IIS.OOO 

Amer'n  cott'n  afloat  for  Eur'pe  454,000 

Egypt,lirHZii,Ac.,atIt  for  E'r'pe  41 .000 
Stock  in  United  States  ports  .1,08:^.239 

Stock  In  U.  S.  Interior  tov/ns..  444, "ill 

United  States  exports  to-day . .  •.>.  7 , 1 1 8 

rot?a  visible  supply 3,040,671  3,05F,S48  3,381,410  3,237,424 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  f  oUon  s: 
American — 

Liverpool  stock... bales    476,000 

Continental  stocks 217,000 

American  afloat  for  £urope...    454,000 

United  States  stock 1,083,239 

United  States  interior  stocks..    441,;^14 
United  States  exports  to-<lay..      27,118 

Total  American 2,701,871  2,=j9J,048  2,778,010  2,574,424 


5P9.000  562,000 
274,000  278,000 
55:i,000  .^72.COO 
885,457  I,06(>.5«3 
266.691  271.447 
19,000        34,000 


.'95,000 
201,000 
532,000 
917,630 
316,204 
12,500 


£a$t  Indian,  Brazil,  <ic.- 

Liverpool  stock 112,000 

London  stock 15.000 

Oontlnental  stocks 56.800 

India  afloat  for  Europe 93.000 

Egypt,  Brazil,  Ate,  afloat 41,000 


221,000 
41.000 
98,800 
39,000 
10,000 


2  16,000 
61,000 
87,400 

161,000 
58,000 


250,000 

78,2(K) 

102,800 

160,000 

66,000 


Total  En.8t  India,  Ac 347,800      462.800      6O),40O      663,010 

Total  AUieiloan 2,701,871  2,59d,018  2,77?,0iO  2,574,424 

Total  vlelble  supply 3,019,671  3.0j8,843  3,3S1.4iO  3,237,424 

Price  Mid.  Upl.,  Liverpool 5d.  ed.       ti^uA         5i:i«d. 

Price  Mid.  Upl.,  New  Yorlt....        93uc.        II-'^kC-         lO^c.        1C3,«C. 

tW  The  imports  into  Continental  ports  this  week  have  been 
59.(00  Ijales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  9,177  bales  as  compared  with  the  same  date  of 
1865,  a  deorease  of  331,739  bales  as  compared  with  the  corres- 
pouding  date  of  1881  and  a  decrease  of  187,753  bales  as 
compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-niKht,  and  the  same  items  for  the  corresponding 
period  of  1884-S5— is  set  out  in  detail  in  the  following  statement. 
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The  abOTe  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  weok  1:1,310  bal«a  and  are  to-night  177,923 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,568  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  430,338  bales  more  than  for  the  same  time  in  1884-5. 
Quotations  fob  Middunq  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 

OLOSINO  QCOTXTIONS  FOR  MIDDLINO  COTTON  ON— 

Jan.  29. 

Satur. 

Hon. 

Tue». 

Wedtiet. 

Thurs. 

Fri. 

Galveston . . . 

9 

SlBlg 

9 

SiBie 

?','■» 

f> 

New  Orleans. 

8"ia 

81116 

81118 

§     18 

8% 

8% 

Mobile 

8"i6 

81116 

Siiia 

81116 

iVi" 

il'" 

RaVftnTiAh 

8% 

8\ 

S\ 

8% 

8% 

8\ 

Charleston . . 

9 

9 

9 

9 

s^eag 

9 

Wilmington.. 

8^8 

9 

S'e 

§> 

§> 

11^ 

Norfolk 

8''8 

9 

S-'e 

S's 

H'a 

8»ia 

Boston 

9% 

9% 

9% 

9^ 

9>4 

2^ 

Baltimore 

S^aiHe 

9i«aSi6 

9^8 

9H 

9^she 

9ie 

FblladelpUa. 

aag 

938 

938 

938 

9% 

93e 

Augusta 

8% 

8X8 

8% 

8% 

8% 

8% 

Memphis 

8H 

8!l» 

8H 

8% 

8% 

8h 

8t.  Louis 

8% 

8% 

8h 

8*1 

8\ 

8% 

Olnclnnatl . . . 

8'8 

S'^a 

878 

8Te 

**> 

§J 

LoDlBvUle.... 

S's 

S'e 

8 '8 

STb 

8^8 

8% 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Bndino— 


Deo.  21.. 

"    31.. 
Jan.    8.. 

••    13.. 

»    22., 


BeceipU  at  the  Portt.  Sfk  at  Interior  Towns. 


18S»«'1884-85  188&^, 1888-84  1884-85  1885fl6 


201,B86 
140.612 
90,245 
110,467 
104,533 
112,110 


207 .! 
154,075 
188.694 
130.951 


205.981422.310  3B3.620  521,319 


19e,8B0407,974 
165.006 'Sh9.898 
108.488  360.715 
93.91llll0,810  330,900 
75.2951 134 .804  299.754 


349,4S8  513,567 
320.785'528,581 
301.859  513,993 
298,080l493,260 
280.672476.342 


Rec'vt'  from  Plant'nr. 


1889.81  j  1884-85  j  1885-86 


200,419  207.517  249.061 
126.278:140.043|219.098 
72,160|l05,29l'l48,010 
81,284  :i5,025l  95,920 
74.718|  87,132|  89,567 
80.664'  58,087  117,896 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,573,738  bales; 
in  1^-85  were  4,390,649  bales;  in  1883-84  were  4,331,914  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  134,804  bales,  the  actual  movement  from  plantations  was 
only  117,896  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  58,087  bales  and  for  1884  they  were 
80,964  bales. 

Amount  op  Cotton  in  Sight  Jan.  29. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Beoetpts  at  the  ports  to  Jan. 29 

Interior  stocks  on  Jan.  29  In 

excess  of  September  1 


4,573,738 
525,092 
131,000 


Tot.  receipts  from  planta'tns 
Net  overland  to  January  1  — 
Southern  consumpt'n  to  Jan.  1 

Total  In  sight  January  29. . . 

Northern  spinners'  takings  to 
January  29 1,151,099 


1885-86.  1884-85.  1883-84.  1882-83. 


4,113,246 
4(50,492 


5,229,830 


4,126,992 
263,657 


4,390,649 
358,048 
115,000 


4,863,697 


889.880 


3,981,316 
250,598 


4,231,914 
382,415 
123,000 


4,737,329 


4,319,947 
331,038 


4,650,985 
413,082 
130,000 


5,194,067 


975,791  1,085,631 


It  wUl  be  seen  by  the  above  that  the  Increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  la  36d,133  bales,  the  increase 
as  compared  with  1883-84  ia  492,501  balea  and  the  increase  over 
1882-83  Is  35,763  bales. 

Weather  Reports  by  TELEanAPH.— There  have  been  light 
rains  in  almost  all  sections  of  the  South  during  the  week. 
Cotton  continues  to  move  quite  freely  both  to  the  ports  and 
interior  towns,  the  week's  total  in  each  case  showing  a  large 
gain  over  last  year. 

Galveston,  Texas, — We  have  had  no  rain  all  the  week.  Av. 
erage  thermometer  51,  highest  66,  lowest  34. 

Indiatwla,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  68  and  the 
lowest  31. 

Palestine,  Texas, — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Ice 
formed  on  three  nights.  The  thermometer  has  averaged  48, 
ranging  from  22  to  71. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-one  hundredths  of 
an  inch.    The  thermometer  has  averaged  48. 

Bhreveport,  ioMfcfano.— Rainfall  for  the  week  four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  25  to 
70,  averaging  41. 

Columbus,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-three  hundredths  of  an 
inch.    Average  thermometer  28,  highest  48,  lowest  22. 

Meridian,  Mississippi,— The  weather  has  been  cold  and 
cloudy  all  the  week.  The  thermometer  has  ranged  from  25  to 
45, 

Leland,  Mississippi— The  weather  has  been  cloudy  all  the 
weekj  with  cold  rain  on  two  days.    The  thermometer  has  av- 


eraged 39,  the  highest  being  60  and  the  lowest  21.  Last  week 
the  weather  was  cold  and  wind  changeable.  Temperature 
averaged  92  -8,  the  highest  being  80,  the  lowest  29.  Rainfall 
eighty-one  hundredths  of  an  inch. 

Little  Rook,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas, — We  have  had  rain  on  four  days  of  the 
week  and  snow  on  two.  The  rainfall  reached  eighty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
18  to  46,  averaging  31. 

Memphis,  Tennessee. — It  has  rained  on  six  days  of  the 
week,  and  now  threatens  rain.  The  rainfall  reached  eighty- 
six  hundredths  of  an  inch.  Average  thermometer  30,  highest 
43 '5  and  lowest  14. 

Nashville.  Tennessee. — It  has  rained  on  every  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  31,  the  highest  being  51  and 
the  lowest  12. 

Mobile,  Alabama. — It  has  been  showery  on  six  days  of  the 
week,  but  as  the  week  closes  there  is  a  favorable  change.  The 
rainfall  reached  forty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  47,  ranging  from  37  to  62. 

Montgomery,  Alabama. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths.    The  thermometer  has  averaged  48'6, 

Belma,  Alabama. — It  has  rained  steadily  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
Average  thermometer  45,  highest  54  and  lowest  37. 

Auburn,  Alabama.— ii  has  rained  constantly  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  twenty-five 
hundredths.  We  have  had  frost  this  week,  but  not  killing. 
The  thermometer  has  averaged  46,  the  highest  being  63'5  and 
the  lowest  32 '5. 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  54,  ranging  from  40  to  70. 

Macon,  Georgia. — We  have  had  rain  on  two  days  of  the 
week. 

Columbtis,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Average  thermometer  44,  highest  58,  lowest  38. 

Savannah,  Georgia. — We  have  had  rain  on  three  days,  on 
two  of  which  light,  and  the  remainder  of  the  week  has  been 
pleasant.  The  rainfall  reached  forty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  49,  the  highest  being  65 
and  the  lowest  36. 

Augusta,  Georgia, — The  weather  during  the  week  has  been 
cool  and  cloudy,  with  light  rain  on  four  days.  The  rainfall 
reached  sixty-four  hundredths  of  an  inch.  The  thermometer 
has  averaged  44,  ranging  from  30  to  61. 

Atlanta,  Georgia.  —We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  4'1. 

Albany,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  rain 
on  two  days.  The  rainfall  reached  fifty  hundredtlis  of  an 
inch.     Average  thermometer  49,  highest  68  and  lowest  32. 

Charleston,  South  Carolina, — It  has  rained  on  five  days  of 
the  week,  the  rainfall  reaching  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  highest  being 
62  and  the  lowest  32. 

Stateburg,  South  Carolina. — It  has  rain  lightly  on  two 
days,  and  the  remainder  of  the  week,  with  the  exception  of 
one  day,  has  been  cloudy.  The  rainfall  reached  twenty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  41  •4, 
ranging  ffom  31  to  55. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days, 
and  the  remainder  has  been  cloudy.  The  rainfall  reached  fif- 
teen hundredths  of  an  inch.  The  thermometer  has  ranged 
from  28  to  48,  averaging  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
January  28,  1886,  and  January  29,  1885. 


New  Orleans* ..Above  low- water  mark. 

Memphis..--..--,  ---.Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water-mark. 

Vicksburg Above  low- water-mark. 


Jan.  28,'86.    Jan.  29,'85 


Feel. 

liich. 

Feel. 

Itush. 

8 

4 

1 

9 

19 

4 

30 

0 

21 

2 

25 

5 

13 

6 

25 

2 

25 

I 

42 

2 

♦  Now  reported  above  low-water  mark,  instead  of  below  high-water 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  28. 

BOUBAT  BBOBIFTS  AND  SHIPMENTS  FOB  FOUB  TEABS. 


Shipments  this  week. 

Shipments  Since  Jan.  1. 

Reeeiplt. 

Year 

0real 

Brit'n. 

Oonti- 
nenl. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

rear. 

1886 
1885 
1884 
1883 

2,000 

7,000 

11,000 

19,000  19,000 

4,000    6,000 

16,000  23,000 

39,000  50,000 

10,000 
11,000 
53,000 
39,000 

42,000 
37.000 
72.000 
67,000 

52,000 

48,000 

125,000 

106,000 

45,000 
J7,000 
36.000 
38.000 

140,000 

86,000 

193,000 

165,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales,  and  an  increase  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  4,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows,  "Other  ports"'  cover  Ceylon, 
Tuticorin,  Eurrachee  and  Coconada. 


JANUAJIY  80,  1886.1 
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0>loatt»— 

1886 

188& 

Hadraa— 

1886 

1885 

AUotlien- 

1886 

1886 


ToUl  all— 

1886 

1885 , 


BMpmtnti  for  <A«  wmJc. 


Oreat 
Britain. 


1.000 
2.000 


300 


2.500 
1,000 


3,300 
3.300 


Oonti- 
neni. 


1,000 
700 


1,030 
700 


IV><a<. 


2,000 
2,700 


300 

2,500 
1,000 


4,500 
4.000 


Bh^/tmenli  tint4  January  1, 


Oreat 
Britain. 


7,000 
6,300 

1,000 
1,600 

7,500 
4,500 


16.500 
12,900 


Oontintnt. 


3,000 
1,700 


2.000 


5.000 
1.700 


ToUU. 


10.000 
8,  WO 

1.000 
l.UOO 

8.500 
4,500 


20,500 
14,600 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  500  bales  more  than  same 
week  last  year.  For  tlie  whole  of  India,  therefore,  the  total 
■hipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXP0BT8  TO  BCKOFB  FROK  AIX  INDIA. 


Shipment) 

to  alt  Europe 

frmn— 


Bombay , 

All  other  porta. 


Total . 


1886. 


Th,i» 
week. 


19.000 
4,500 


23,500 


Binct 
Jan.\. 


52.000 
20,500 


72,500 


1885. 


Tkit 
VK»k. 


Sinet 
Jan.  1. 


6.000 
4.000 


48,000 
14,600 


10,0001       62,600 


1884. 


ThU 

week. 


23.000 
7,100 


nine* 
Jan.  1. 


125,000 
20,800 


SO.lOOl     145,800 


This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  f oUowin  g 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatuiria,  Eaypt, 
January  27. 


Beoelpts  (oantars*)— 

This  week 

Blnoe  Sept.  1 


1885-86. 


50,000 
2.428,000 


1884-35. 


135,000 
2,758.000 


1883-84. 


60,000 
2,367,000 


Bj^erta  (bales)— 
To  Liverpool.... 
To  Continent ... 


Total  Europe. 


xeeek. 


7,000 
5,000 


12,000 


Since 
Sept.  1. 


168,000 
93,000 


263,000 


TMm 
week. 


Since 
Sept.  1. 


11,000  229,000 
5,000    96,000 


16,OOO!323,000 


week. 


Sinci 
Sept.  1. 


5,000  173,000 
6,000    82,000 


11,0001255.000 


•  A  oautar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  37  were  50,000  oantars  and  the  shipments  to  all  Europe 
13,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
Darison. 


Nov27 


1885-86. 


82f  Oop. 
IwuC 


a.      d 

3i9a8iiia 


8H  tb: 
Shirtingi. 


Deo.  4  8%  1»8n,,l5 


11 
"  18 
"  24 
"  31 
Jan.  8 
"  15 
"  22 
"    29 


9  aS'ia 
7%  ■»a^l„ 
T'9  a8'i6 
7''8  as'i, 
7H  986,, 
7%  »8»ia 
7%  »86,8 
1\  a8iii6 


d.      B. 

8    »7 

8   m 

7'«»7 
7ia97 
7ia»7 
7ia»7 

7>«»7 
7»a»7 


Oolt'n 
Mid. 
XTpUt 


A. 
514 
53ie 
S'la 
5 
5 

4i6ie 
5 

5118 

51 18 

5 


1884-35. 


32«  Oop. 
Iwiti. 


A.        d. 

8»i8®9'« 
89i8»9's 
8>s  99^ 
sag  «9 
8!>B  99 
8ite«9li8 
87,6»9li« 

8!%  'ad 

85,89810l8 

8Si«a8i»i« 


8I4  lb: 
Shiriing). 


B. 

•7 
1»7 
«7 
«7 
»7 


7>a»7 
7i«»7 
7i«»7 
7J«»7 
7    fl6  10>« 


<1. 

213 

3 

1 

0 

0 

0 

0 

0 

0 


Ootfn 
Mid. 
XTpldt 


(1 
5i3ia 

5 '9 
5i:'u 
6 
6 


East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Brythell  &  Co.'s  circular  of  date  Bombay,  December  25,  and 
further  explains  and  confirms  our  cablegrams  from  India  of 
that  and  previous  dates: 

The  rain  in  the  Oomra  districts  continued  for  a  day  or  tiro  after  the 
departure  of  the  laat  mail,  but  the  weather  has  slnoe  been  flue,  and  now 
appears  to  be  settled.  This  rain  is  not  expected  to  cause  auy  serious 
decrease  In  the  outturn  of  the  crop,  but  nearly  all  our  reports  concur 
instatiuKthat  the  quality  has  suffered  materially,  some  reports  even 
stating  that  nothing  over  "kooiI"  in  i;la.s<!  will  bo  obtainable  this 
season.  After  such  a  licavy  downpoM  at  this  time  of  the  year,  people 
are,  however,  apt  to  take  a  rather  too  gloomy  view  of  the  situation,  and 
although  "  tine'  Oomra  may  be  comparatively  scarce  this  soasou,  it  is 
quite  iKBsiblo  that,  notwithstanding  the  rain,  we  may  still  aeo  a  fair 
quantity  of  ••  fully  good"  forthcoming.  Receipts  In  the  Oomra  districts 
have,  of  course,  been  very  small  this  week,  but  the  gins  have  l)ei;uu  to 
work  again,  and  it  Ig  expected  supplies  will  now  increase  steadily.  In 
the  Bengal  dtstriots  supplies  continue  snull,  and  prices  arc  in  conse- 
quence flnuly  maintained.  From  the  Broach  and  DhoUera  districts  our 
adnces  continue  very  favoralilc,  and  in  the  Dharwar,  Western  and 
'  ompta  districts  also  a  full  yield  Is  expected  this  year. 

E.VST  India  Crop.— Our  cable  from  Bombay  to-day  states 
that  picking  has  begun  in  Broach,  Surat  and  ICattiawar. 

JcTE  Butts,  Baoqino,  &c.— There  has  not  been  much  call 
for  baggmg  since  our  last,  and  the  market  is  tending  down- 
ward. Only  a  few  buyers  are  in  market,  and  small  orders 
are  becoming  scarce.  .Sellers  are  showing  a  disposition  to 
quote  lower  rates,  and  prices  are  now  S'^c.  for  H^  lb,,  9c.  for 
\%  lb.,  ^%c.  for  2  lb.  and  10i^@109^c.  for  standard  grades, 
tliough  some  holders  are  still  asking  a  shade  above  tlie.se 
flgures.    There  has  been  ratlier  mors  demand  fnr  l^gtty,  .^aj 


some  sales  are  making  on  the  basis  of  I '■^m  17^ c.  for  paper 
grades  and  2@2^c.  for  bagging  quality,  these  Hgures  being 
accepted  for  8,500  bales,  and  further  negotiations  are  in 
progress  at  same  (luotations. 

Comparative  Port  Kbcbipts  aot)  Dailt  Chop  Movbxent, 
— A  comparison  of  the  port  movement  by  weeks  is  not  aocurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  rt^ader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  aa  fol- 
lows. 


UoMMy 
fUe»ipt$. 


Sept'mb'r 
Ootob«r.. 
Hovemb'r 
Deoemb'r 


Tear  Seginninf  8epl*mbtr  I. 


1885. 


385,642 


1,083,552 
1,069,920 


1884. 


345.445 


1,055.524  1,090.385 


1883. 


343,812 
1,046,092 


1,122,164;  1,030,380 


Total 3,594,638 

Pero'tage  of  tot.  port 
receipts  Dec.  31 . . 


1,104,211 


3,662,205 


76-68 


1,059,653 


8,479,337 


71-75 


1882. 


326,656 

980,584 

1,094,697 

1,112,536 


3,614,473 


58-38 


1881. 


429,777 
853,195 
974,043 
996,807 


3,253,822 


68-93 


1880. 


458,478 

968,313 

1,006,601 

1,020,802 


3,464,099 


58-80 


This  Statement  shows  that  up  to  Dec.  31  the  receipts  at  the 
ports  this  year  were  67,.567  bales  less  than  in  1884  and 
114,701  bales  more  than  at  the  same  time  in  1883.  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885-86. 

1884-85. 

1883  84. 

1882-83. 

1881-82 

188C-81. 

rot.Do.3i 

3,594,638 

3,662,205 

3,479,937 

3,514,473 

3,253.822 

3,454,099 

Jan.  1.... 

24,177 

10.259 

19,952 

49,366 

8. 

20,294 

"  8.... 

15,144 

19,022 

18,208 

35.488 

28,830 

S. 

"  3.... 

8. 

23,20b 

18,888 

24,056 

24,328 

23,424 

«  4.... 

24,844 

S. 

19,977 

29,131 

17,926 

11.808 

■'  6.... 

31,730 

25,885 

14,490 

33,895 

23,405 

13,397 

"  6.... 

14.401 

21,985 

S. 

34.713 

37,231 

16,773 

"  7.... 

20,516 

15.947 

20,021 

8. 

17,951 

25,039 

"  8.... 

34,194 

14,687 

9,986 

39,653 

8. 

17,286 

"  9.... 

20,519 

32,314 

16,885 

19,740 

21,640 

8. 

"  10.... 

8. 

21,987 

14,734 

26,949 

16,348 

26,880 

«  11.... 

14,574 

8. 

14,129 

25,776 

15.187 

18,056 

"  12... 

18,144 

25,086 

15,185 

28,542 

12,362 

20.036 

"  13.... 

18.770 

20,004 

8. 

23,762 

31,380 

18,509 

"  14.... 

17,031 

24,744 

18,021 

8. 

12,290 

28,777 

"  15.... 

19.450 

10.924 

17,404 

31,999 

B. 

24,347 

"  16.... 

19,977 

28,206 

16,082 

19.691 

17,601 

8. 

"  17.... 

8. 

14,639 

15,170 

23,706 

13,601 

26,0§7 

"  18.... 

21,853 

8. 

28,605 

20,346 

15,735 

23,978 

"  19.... 

17,094 

15,018 

15,485 

30,896 

16,877 

17,36S 

"  20.... 

18,405 

21,752 

8. 

21,356 

23.886 

18,582 

"  21.... 

13,010 

12,290 

18,192 

8. 

15,733 

31,395 

"  22.... 

19,971 

11,009 

18,843 

21,176 

8. 

17,510 

"  23.... 

20,706 

20,528 

13,70.i 

20,568 

17,372 

8. 

"  24.... 

8. 

6,734 

13,652 

14,748 

14,138 

23,943 

"26.... 

27,870 

8. 

24,656 

21,178 

11,527 

16,669 

"  26.... 

19,486 

13,782 

14,696 

34,374 

12,222 

16,188 

"  27.... 

21,715 

12,777 

8. 

20,460 

21,089 

22,359 

"  28.... 

16,912 

9,874 

23,422 

8. 

13,203 

31,278 

"  29.... 

■  28,113 

10,501 

17,250 

33,906 

8. 

24,039 

Total 

4,113,246 

4,105,365 

3,917,575 

4,202,997 

3,705,684 

3,993,454 

Peroentag 

3  of  total 

port  reo'p 

ts  Jan.  29 

85-96 

80-78 

69-84 

78-63 

67-99 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  7,881  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  195,671  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  tabl  e 
the  percentages  of  total  port  receipts  which  had  been  received 
to  Jannary  29  in  each  of  the  years  named. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1885. 


iiM<<Ptl 

/rom— 


New  Orleans. 

Texas 

Savannah.  .. 

Mobile 

Florida 

So.  Carolina. . 
No.  Carolina.. 

Virginia 

North'n  ports 
Tennessee,^ 
B-oreign 

This  year... 

Laat  Tear... 


new  Yobk. 


ThU 
week. 


Since 
Sept.  1. 


S,754 
6,313 


l.( 


1B8,5»3 
;i34,3l8 
164,166 


1.483 
2,647 


86,826 
43,095 


17,596 

76.145 

18,618 

185,301 

1,178 

44,979 

1,418 


PHILADBLPH'A 


ThU 
week. 


Since 
Sept.  1. 


708 
1,300 
1.700 
1,862 


886.508 


831.332 


1.308 
1,093 
3,378 


11,745 


16,866 


4,734 
8,113 

38,377 
1,300 
1.700 

14,885 

35,900 

61,413 

81,278 

171 


ThU 
week. 


228,050 


276,406 


8,418 


Since 
Sept.  I. 


BAL-rlMORI. 


ThU 
week. 


4S,688 


Sinca 
Sapt.l. 


656 

aiiiii 

404 
786 

54,178 

88.608 


5.206       81.783      2.813 


8.8841      67.188!     8.838 


128.988 


186,404 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  13,903 
boles,  against  11,051  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 


direction,  for  each  of  the  last  four  weeks;  also  the  total  exportBi. 
irt'ctions  since  Soptember  I,  1885,  and  in  the  last  COlttmnT: 


and  I 


the  tc»ta^fbr  the  same  period  of  the  previous  year. 
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EXPOktS  of  COTTOU  (BALES)  fROM  NEW  YORK  SINCE  SEPT.  1.  1885. 


Week  ending- 

Total 

eince 

Sept.  1. 

Same 
period 

Bsported  to— 

Jan. 
7. 

Jan. 
14. 

Jan. 
■i\. 

Jan. 

•28. 

prevViu 
year. 

UTerpool 

OtberBrltish  ports 

18,027  15,500 
869j       975 

4,964 
1,102 

5,793 
373 

195,878  232,918 
32,148    27,386 

lOTALTO  GEEAT  BRITAIN 

18,896 
1,000 

16,475 
1,350 

6,066 
227 

6,166 

639 
100 

228,026 

23.455 
100 

250,304 
26,S90 

Other  Frenolx  ports 

751 

1,000 

700 

479 

2,911 

1,350 

970 

8154 
2,959 

227 

1,186 
699 

2,873 

789 

1,550 

499 

2,S46 

23,555 

21,409 
35,682 
45,184 

27,641 

17,'203 

33,9  tf4 

Other  ports 

41,458 

TOTALTO  NoBiH.  Europe 

Bpaln,Op'rto,Qll)ralt'r,&c 
All  other 

4,120 
""36 

4,793 

"iVe 

4,753 

4,594 
i',334 

102,275 

3,402 
10,319 

95,625 

2,02? 
7,693 

lOTAL  Spain,  &o 

36 

446 

1,354 

13,721 

9,721 

GRAND  Total 

24,0i2 

23,06411,051 

12.903 

367,577 

333,291 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
111.455  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chbonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

night  of  this  week.                                                        „  .  ,  v  , 

*  Total  balei. 

New  York— To  Liverpool,  per  'steamers  City   of  Richmond, 

1,420 Germanic,  1,558 Halley,  933 Helvetia, 

1,211 OreRon,  413 Wisconsin,  208 5,/ 93 

To  Glasgow,  per  steamer  Utopia,  373 373 

To  Havre,  per  steamer  Labrador,  6S9 689 

To  Bordeaux,  per  steamer  Cliateau  Latite,  100 100 

To  Bremen,  per  steamers  Ems,  900 Neckar,  650 l,5->0 

To  Hamburg,  per  steamer  RUKia,  4ii9 .-  499 

To  Antwerp,  per  steamers  Lie  Euyter,  1,317 — Ehynland, 

1.228 2,545 

To  Genoa,  per  Pleamers  LetimUro,  101 Neustria,  1,253...  1,354 

Hbw  Orleans— To  Liverpool,  per  steamers  Audeau,  3,986 — 

Costa  Riean,  4,061.... Discoverer,  3,608 Espanol,  2,700 

per  ship  Nettie  Murphv,  4,336 per  bark  Lima,  2,867..   .21,528 

ToHavn-,  per  ship  Storm  King.  4,069 4,069 

To  Bremen,  per  steamers  Cyprus,  5,000 Robert  Dicken- 
son, 3,6S0 8,680 

lo  Genoa,  per  barks  BoritelJ,  2,250.... Louisiana,  488 2,733 

Mobile— J  0  Liverpool,  per  steamer  Wandle,  4,139 4.1S9 

Savannah- To  Liverpool,  per  sliip  Ceylin,  3.521  Upland 3.521 

To  Bremen,  per  steamer  Prydain.  5,3T6  Upland 5,376 

To  Genoa,  per  liris  Giro,  2,o00  Upland 2,000 

ToTrlCKte,  per  Dark  Karln,  1,250  Upland 1,250 

CuAKLKSTON— To  Liverpool,  per  liark  Xema.  2,106  Upland 2,106 

To  Bremen,  per  steamer  Emliletou,  4,425  Upland 4,425 

To  Genoa,  per  liark  Ignazio,  1,140  Upland 1,140 

Galveston— To  Liverpool,  per  steamer.  Duchess,  2,594 per 

ship  Carnarvonshire,  4,333 per  barks  August  Leffler. 

1.761. ...Herbert,  3,455 12,143 

ToBienien,  per  narks  Griqua,  918 Ingo,  1.104 1,101 

To  Antwerp,  per  bark  Graue,  l,'.i89 i)er  barkeotlne  Diana, 

1.198 2,487 

To  Vtra  Cruz,  per  steamer  Harlan,  150 1.50 

Wilmington- To  Leghorn,  Italy,  per  bark  St.  Joseph,  1,470 1,470 

KOBFOLK— To  Liverpool,  per  bark  Fore«t.  2  450 2,4f)0 

ToRouen,  per  bark  James  G.  Bain,  2,328 2,328 

ToGhent,  perbark  Usko,  1,684 1,684 

Newport  News— To  Liverpool,  per  steamer  Matthew  Bedllng- 

ton, 5,810 5,810 

BALTI.V011E— To  Liverpool,  per  steamer  Nossiuore,  783 783 

To  Bremen,  per  steamer  W.indralim,  1.700 1,700 

BOSTON- To  Liverpool,  per  steamer  Missouri,  3, 1^2 3.152 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  1,401..  1,401 

Total 111,455 

The  particulars  of  these  shipments,  arranged  in  our  ususl 
formi  are  as  follows: 

JIarre,  Ant-  Genoa 

Kouen  Bremen  werp  and 

<£  Bor-  (£•  Ham-  and  Ley- 

deaux.    burg.  Ghent,  horn.  Trieste. 

739    2,049    2,545  1,364     


Liter- 
pool. 

New  York.      ."-,793 

N.  OrleanB.  21,528  4,069    8,680    2,738 

Mobile 4,139  

Savannali..     3,521  5,376    

CliarleBton.     2,106  4,425    

Galveston  .  12,143  2,022    2,487 

WUmingfu     1,470 


Vera 
Cruz. 


Below  we  give  all  nevrs  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Gleduoldt,  steamer  (Br.),  from  Savannah  for  Bremen.  Two  hundred 
and  litty  bales  of  cotton,  lying  on  the  wharf  nl  Bremen,  ex  Bteamer 
Giedholdt,  caught  fire  on  January  22.  One  himdred  and  seventy 
bales  were  damaged  by  fire  and  80  bales  by  water. 

Petriana,  steamer  (Br.),  before  reported  on  lire  at  Leith  while  on 
voyage  from  New  Orleans  to  Reval.  Steamer  Amethyst  (Br.), 
lett  Leith  A.  M.  of  Jan.  10,  to  Keval.  with  1,800  bales  of  cotton, 
discharged  from  steamer  Petriana.  which  took  (ire  in  the  docks. 

Anna  Horwitz,  bark  (Ger.)  Five  hundred  bales  of  cotton,  part  of  ttie 
cargo  of  bark  Anna  Horwitz,  from  Savannah,  Nov.  22,  for  Bergen, 
which  went  ashore  at  Karmore,  have  been  Siilved. 


2,000    1,250 
1,140    


150 


Norfolk....  2,450 

Newport  N.  5,810 

Baltimore..  783 

Boston 3,152 

FhUadelp'a  1,401 


2,328     1,B84 


1,700 


Total. 

12,903 

37,015 
4,139 

12,147 
7,671 

16,802 
1,470 
6,462 
6,810 
2,483 
3,152 
1,401 


Total...  62.826    7.186  24.252    6.716    8,702    1,250       150111,455 
Included   In   the    above   total  from  New  York   are  373  bales  to 
Glasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
he  latest  dates: 

Hkw  Orleans— For  Llverpool-Jan.  22— Steamer  Darwin,  6,816 Jan 

23— Steamers  Duchess,  2,000;  Leonora,  0,407. 

For  Havre- Jan.  23— Bark  /eblna  Gondey,  3,579. 

For  Bremen,  Jan.  25  -Steamer  Ncwminster,  4,700. 

"  For  Trieste— Jan.  25— Bark  Arnionia,  1.464. 

MObilk— For  Liverpool— Jan.  25— Bark,  Neophyte,  3,684. 

BAVANNAU— For  Liverpool— Jan.  2t;— Bark  Boroma,  2,805. 

For  Barcelona- Jan.  27--8teamer  Stratheden,  3,850. 
Charleston- For  Bremen— Jan.  22— Steamer  Blagdon,  5,185. 

For  Sebastopol— Jan.  23— Steamer  Carvis  Bay,  4,280. 
Wn.MiKOTos-For  Genoa-Jan.  29— Bark  Mary,  "950. 
Norfolk- For  Liverpool— Jan.  23— Ship  Thomas  llilyard,  6,005. 
Boston- For  Liverpool— Jan  23— Steamers  Palestine,  1,460;  Virginian, 

2,181 Jan.  22— Steamer  Catalonia,  1,388. 

BVLTtMORE- For  Uverpool-Jnn.  23— Steamer  Baltimore,  1,614.. ..Jan. 

20-etcamer  Siberian,  1,000. 
Pnii.ADELriiiA— For  Liverpool— Jan.  26— Steamer  British Prilices8,l,377 
for  Antwferp-Jan.  26-steamer  Zeeland,  1,200, 


Cotton  freights  the  past  week  have  been  as  follows: 

Salur. 

Hon. 

Twe«. 

Wednet. 

Thurt. 

Fri 

Liverpool,  steam  d. 

\tS.^ 

"t4 

'^ti4 

~ti 

''e4 

'a 

Do         8ail...d, 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam.... c. 

"32®% 

% 

H 

% 

38 

36 

Do     sail c. 

.... 

>..• 

.... 

.... 

.-.^ 

.--. 

Bremen,  steam.. c. 

% 

39 

% 

38 

38 

38 

Do        sail c. 

._.> 

•  .■■ 

.... 

.... 

.... 

•  -.. 

Hamburg, steam.c.  °i6a'i33 

=  16 

=16 

"le 

^16 

he 

Do        sail c. 



.... 

.-  — 

.... 

..-. 

Amst'd'm,  steam.c. 

40* 

40* 

40* 

40* 

40* 

40* 

Do        Ball...o. 





.... 

.... 

.... 

.-.. 

Keva!,  steam d. 

1564®  »» 

16^^31  Ij 

1564ttls 

16«4®lil 

16C4»'« 

lBfl4@lfl 

Do     saU.-. e. 

.... 

.... 

.... 

.... 

.... 



Barcelona,steam.c. 

932 

932 

»32 

»33 

»S2 

932 

Genoa,  steam c. 

'32®  "4 

732  ®l4 

'3i®'4 

732  a  "4 

732  a '4 

730314 

Trieste,  steam... c. 

"4 

H 

J4 

"4 

h 

H 

Antwerp,  steam.. c. 

'32 

8*- 4 '5)5^2 

9fl4®^a2 

8„4«5^5 

9fl^35^2 

9|Ua°33 

*  Per  100  lbs. 

LiVKBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statenent  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded ........ 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Ikmount  afloat 

Of  which  American 


48,000 

2,000 

1,000 

39,000 

2,000 

3'2,000 

595,000 

452.000 

132,000 

108,000 

231,000 

216.000 


Jan.  15 

Jan.  22, 

59,000 

53,000 

3,000 

2,000 

4,000 

2,000 

43,000 

47.000 

10.000 

3,000 

19.000 

17.000 

579,00t) 

629,000 

410,000 

490.000 

63,000 

123,000 

50,00u 

110,000 

249,00c' 

200.000 

227.000 

171.000 

52,000 

2.0C0 

3,000 

41.000 

3,000 

21.000 

61S.0OO 

476,000 

59,000 

41,000 

237.000 

201,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  29,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Ifondaiy. 

Tuesday. 

Wettnet, 

Tl  urid'y. 

/VkJov 

Market,  I 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 
Sales    .   .  - 
Speo.&exp. 

Praall 
inquiry 

5 

5% 
7,000 

1,000 

In  buyers' 
favor. 

5 

5»8 

8,000 
1,000 

In  buyers' 
favor. 

5 

5i« 
7,000 
500 

Better 
with  more 
business. 
5 

5'« 

10,000 

1,000 

Moderate 
demand. 

5 

8,000 
1,000 

Steady. 

5 

51s 

10.000 

1.000 

Future: 
Market, 
12:30  r.M. 

Market, 
5  p.  M. 

Dull  at 
8-«4  de- 
cline. 

Qntet. 

Qiiict  at 
a-Bl  de- 
cline. 

Quiet. 

Quiet 

but 

steady. 

Steady. 

Onlet  at 
1-04  de- 
cline. 

Easy. 

Steady. 
Steady. 

steady   at 
1-1)4  ad- 
vance. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a 
Liverpool  for  each  day  of  the  week  are  given  below,     Thes  > 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unles  1 
otherwise  stated. 

tg^  The  prices  are  given  in  pence  and  6iths,  Uius:    4  63    means 
4  e3-64d..  and  5  01  means  5  l-64d. 


January 

Jan.-Feb.... 
Feb.-Marcb 
March- Apr. 
AprU-M»y.. 
May-June... 
June-Jniy. . 
July-Aug... 
Aug.-Sept.. 


Sat.  Jan.  23. 


Open  Bigh  Low.  Clo$ 


d. 

4  60 
4  00 

4  60 
162 
SCO 

5  08 

6  06 
BOO 
511 


460 
4  60 
460 

4  62 
500 

5  03 
606 
509 
511 


d. 
4  60 
460 
4  60 

4  62 
6  00 

5  03 

6  06 
6  09 
611 


d. 

4  60 
4  60 
460 

4  62 

5  00 

6  03 
6  06 
609 
SU 


Mon.,  Jan.  23. 


Open  High  Lou.  Ctos. 


4  58 
4  58 
45S 
460 

4  62 

5  01 
504 
5  07 
510 


d. 

4  68 
4  58 
4  58 
4'60 

4  82 
6  01 

5  04 

6  07 
SIO 


d. 

468 
4  58 
4  58 
4  59 

4  62 
6  00 

5  03 
5  07 
510 


d. 
468 
4  63 
4  58 
4  69 

4  62 
500 

5  03 

6  07 
510 


Tnes.,  Jnn.  20. 


Opm\High  LoK.  Olot, 


d. 

468 
4  53 
4  58 
4  60 

4  82 

5  00 

5  03 

6  08 
5  09 


d. 

4  59 
4  59 
4  59 
4  60 

4  82 

5  01 
5  01 
5  07 
510 


d. 

4  58 
4  5S 
4  68 
4  59 

4  62 

5  00 

5  03 

6  08 
5  09 


d 

459 
460 
4  59 
4  60 

4  82 

5  01 
504 
5  07 
510 


January 

Jan.-Feb.... 
Feb.-March. 
March-Apr. 
April-May.. 
May-June... 
June-July.. 
July-Aug... 
Aug.-Bept . . 


Wedne*.,  Jan.  27.     Thura.,  Jan.  'iS. 


Oven  BiQh  Low.  OIdj 


d. 

4  50 
4  59 
4  60 
4  61 
4  63 
6  02 
505 
6  08 
610 


d. 

4  09 
4  59 
4  69 

4  61 
483 

5  02 
5  05 
5  08 
510 


d. 

4  58 
4  58 
4  59 
4  60 

4  82 

5  00 

6  03 
5  06 
5  09 


d. 

468 
458 
4  69 
460 

4  62 

5  00 

5  08 

6  06 
6  09 


Open  High  lune.  (Hot 


d. 

4  58 
4  58 
4  59 
4  61 

4  63 
6  01 

5  04 

6  07 
510 


d. 

4  58 
458 
4  59 
4  61 

4  63 
6  01 
604 

5  07 
510 


d. 

459 
4  59 
4  80 

4  81 
463 

5  01 
601 
5  07 
510 


Fli.,  Jnn.  29. 


Open 


d. 
4  61 
4  61 
4  61 

4  83 
6  01 
6  03 

5  06 
5  09 
612 


High 

Low. 

d.       d. 

461    481 

4  61  {  4  61 

4  81 

4  81 

468 

4  63 

6  01 

5  01 

5  03 

5  03 

5  08 

608 

6  09 

6  00 

512 

511 

CIM. 

d. 

4  61 
4  61 

4  81 
483 

5  01 

5  03 
506 

6  09 
5  11 
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BKEADSTUFFS. 

FuiOAT,  P.  H.,  January  21),  1886. 

Whtat  Ooiir  o|ionrd  tlie  week  quite  Arm,  but  the  check  to 
the  advanoe  in  wlieat  was  followed  by  some  pressure  to  sell, 
under  which  a  lower  range  of  valuts  was  established.  Uye 
flour  and  c-orn  meal  ruled  about  steady. 

In  the  wheat  market  the  speculation  in  futures  has  been 
active  and  at  times  quite  excited,  but  the  regular  trade  has 
been  dull  and  all  efforts  to  force  and  maintain  an  advance  in 
prices  have  proved  futile.  There  has  been  some  reduction  in 
stocks,  due  to  the  iuteriuption  to  railroad  transportation  at 
the  West  by  snow  storms,  but  they  are  still  burdensome. 
Today  there  was  a  sharp  decline  during  the  morning  hours 
under  a  pressure  to  sell,  and  there  was  no  recovery  at  the 
cloae.  Wheat  on  the  spot  has  been  sold  moderately  for  ex- 
port and  home  milling  at  prices  varying  with  February 
optioDS.  The  better  grades  of  red  winter  have  been  most  in 
request.    Spring  growths  are  neglected. 

UAILT  CLUSINU  PK1CE8  OF  NO.  2   BKU   WINTEB  WHEAT. 

Sal.  iron.  Tuet.  Wed.  Thun.  *Vi. 

February  delivery feUHj  Ol^^  9i)''8  9159  'J0\  90% 

Marth  delivery !>l  y2!<t  92iu  92!^  -Ji  el's 

Aoril  delivery H214  9414  93^  94  9338  92^9 

May  delivery 93-'>9  95-%  91^8  93>9  945i  94'4 

June  delivery ....  95^8  96»8  95\  9514 

Indian  corn  has  developed  very  little  speculative  interest, 
but  the  export  movement  was  fairly  active,  and  prices  were 
without  much  change.  The  business  in  parcels  on  the  spot 
has  been  mainly  in  steamer  No.  3  mixed  for  export  at  47%@ 
49c.  in  elevator  and  afloat.  The  regular  grades  of  yellow  and 
white  are  scarce,  but  not  much  wanted.  To-day  the  market 
was  dull  and  weak. 

OAILT  OLOSINO  PBICBg  OF  NO, 

Sal.  Hon. 

In  elevator 62  51*i 

February  delivery 50  49''g 

March  delivery 49%  49% 

April  delivery 49^4  lO^ 

May  deUvery 48»«  48»8 

Oats  have  developed  much  speculative  strength,  and  prices 
show  a  pretty  general  advance  ;  not,  however,  without  some 
irregularity.  The  home  trade  has  continued  slow,  and  the 
market  to-day  was  weak. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS.  ' 

Sal.  Mon.  Tuis.  Wed.  Thun.  Fr'. 

February  delivery 3733  ST'^  SVU  37»8  37»8  3738 

MiircU  delivery 3~^  37ia  37'4  3738  37"*  37H 

April  .iellvcry 37i-j  3714  3714  37^4  374 

MaydeUvery 3738  37ifl  374  37>4  37>4  37% 

Eye  has  remained  quiet.     Barley  has  met  with  a  moderate 
demand,  and  choice  samples  are  held  for  higher  prices. 
The  following  are  the  closing  quotations: 

FLOOR. 

Fine »bbl.  $2  25»  3  10 


,  2   MIXED  COBN. 

Tiie*.  Wtd.  Thurt. 

50  SOH  49% 

49^  49'a  49°8 

48"8  48'9  48''e 

i-^'i  48-8  48'8 

4338  4833  48  >* 


Fri. 
49% 
49% 

48% 
48% 
48>4 


Saperflne 2  80a 

Spring  wheat  extras.  2  85  » 

lllun.  clear  and  stra't.  4  00  a 

Winter8hlpp'i.'extra8.  3  20» 

Winter  XX  &  XXX..  4  009 

Patents 4  509 

City  aUlpplugex 3  609 


Southern  supers $3  2311  3  50 

Souiueru  bitners' and 

family  brands .,  4  659 

Hye  flour,  superflue..  3  309 
Com  mei  1— 

Western,  Ac 3  009 

Brandy  wine.  *o...  3  159     .... 
Buckwheat    flour,    >$ 

100  lbs 185®  200 


5  25 
3  55 


3  15 


Wheat- 

HpnnK,per  bnsli. 

BprlnfcNo.  2 

Bed  winter.  No.  2 

Eed  winter 

White 

Com— West.  mlz«d 

West.  mix.  No.  2. 

West,  white, new. 

West,  yellow, new 

White  Southern.. 

Yellow  Southern. 


f=0  9 

91  9 

91  9 

75  9 

85  9 

45  9 

4g%» 

47  9 

47  a 

50  9 

47  9 


GRAIN. 

Kye— Western 63    9  64 

97  State  and  Canada...  66    9  67 

92       Oats— Mixed 36    9  3914 

92  White 39    •  44 

9u  No.2lBlx6d 37''8»  39 

94  No.  2  white 40'4»  41% 

51  Barley-No.  1  Canada.  1  0091  05 

51  No.  2  Canada 83    ®  84 

51  State,  two-rowed 69    9  71 

51  State,  six-rowed 73    9  85 

55        Buckwheat 51    9  53 

51 


The  movement  of  breadstufts  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Jan,  23, 1886,  and  since 
July  20  for  each  of  the  last  three  years: 


SWdytj  ot- 


CMOSKO 

Iftllwankee . . 

Toledo 

ll>Mroit 

Otoreland.  .. 
IK.Lonia  .... 

Peoria. 

Dnluth  ...... 


Tot.wt'88 
Same  wk.  'i-S 
Same  wk.  »l 
Sinct  /lilt  26 

1IJS5JW 

1864-85 

1»S81.  .. 


fTour. 


49,021 
55.750 
4,M8 
2.W3 
4.217 
0,101 
730 


/huA.aO  U»^Bufh.5d  U,< 
68.244]        613.562 


8.1,T27 
29.301 
0!).77l 
39,000 
68,891 
3,600 
118,416 

125,716         446,310  ' 

l«7.r«)      1.34U.I4:i 

143,879    653.737 


17,280 
70,188 
60,142 
43.900 
318.810 
138,960 


4,288,117 
5,5il.l52 
3,013,»69 


1.28H.843 
2.038,287 
2,312,728 


43.111.536  47.207,088 
r?,08«,3«S  47.030.317 
54,217,8351  BO.731.765 


Oat; 


SarUv. 


38<,818 
43,380 
3,109 
82.520 
18.000 
116.273 
108,200 


690,098 
761,982 
919,359 

32^349.068 
32.735.54S 
.■)5.119.«j5 


531,423 
454,108 
282,725 

13.887.158 
lI,1.12.0e.S 
12,58S.88« 


Rye. 


A.48UX 

BMhMlbi 

304,136 

13,538 

169,305 

2,980 

8,000 

2,585 

80,470 

6,500 

14.512 

7.700 

3,600 

8.300 

88JJ83 
48,653 
75.483 

8,128,0S8 

3,46I.«aK 
5..'>38,I41 


The  comparative  shipments  of  flour  and  grain  from  the  sane 
ports  from  Dec.  21,  1885,  to  January  23,  1880,  inclusive,  for 
four  rears,  show  as  follows: 

1885-86.  1884-39.  1888-84.  1882-83. 

rioor bbU.         720,712         1,056,014  816,173         l,028,5ill 

Wheat bush.  914,158  1,794,777  1,800,130  1.645,079 

Cora 4.923.101  7,320.058  5.933,629  6,688,695 

Oate 2,750,933  2,452,339  2,507,568  2,787,163 

Barley 1,118,979  5S1,125  72t,6U  978,122 

Bye 12^,008  170,185-  239,331  194,223 


Total  grain....      9,837,179      12,318,184      11,204,272      12.293.274 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Floor. ._...... 


.bbla. 


1886. 

Week 
Jan.  23. 
147,629 


Wheat baeh.  217,451 

Corn _..  701,622 

Oata 487,30* 

Barley 222,967 

Bye 13,279 


1885, 
Week 

Jan.  24. 

138,918 

443,875 

1,449,196 

586,148 

93,459 

15,054 


1884. 

1883. 

Week 

Week 

Jan.  26. 

Jan.  27. 

150,168 

101,987 

272,455 

247,497 

1,353,723 

1,101,440 

682,230 

309,263 

153,344 

104,419 

46,945 

20,8»« 

Total 1,617,623        2,587.523    2,508,697     1,786.475 

The  rail  and  lake  shipments  from  same  ports  for  last  four 

weeks  were: 

Week        Flour,  Wheat,  Corn,            Oati,  Barley, 

ending—        bbls.  bush.  bush.  bituK.  bush. 

Jau.23,'88  147,629  217,451  701,622  487,304  22i,967 

Jan.l6,M6  115,771  233,071  411,577  358,069  203,338 

Jan.  9,'86  13K.998  183,i79  1,280,567  585,180  231.670 

Jan.  2,'86  189,878  160,524  1,726,402  778,480  229,900 


Tot.,  4w.     590,276      794.325    4,150,168  2,209,033 
4w'k8'85.    850,815  1,462,166    6,352,428  2,143,635 


887,881 
448,492 


Rye, 
buth. 
18,279 
17,286 
24,753 
35.976 

06,294 
140.934 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  23,  1886,  follow: 


Flour, 
At-  bbla. 

New  York 74,174 

Boston 32,200 

Portland 

Montreal 

Philadelphia... 

Baltimore 

Richmond 

Newport  News. 
New  Orleans... 


4,035 
13,562 
28,910 

1,472 

9,060 


Wheal, 

bush. 

41,840 

1,123 
24,700 
12,600 
24,000 
10,508 

3,245 


Com, 

bush. 

308,400 

109,879 

79,655 

116,600 

363,047 

2,851 

96,223 

180,410 


Oats, 

bush. 

319.601) 

75,550 
4,500 
7,800 

47,000 
6,061 
1,757 


Barley, 

bush, 

70,000 

600 

i;io6 

54,600 


38,000 


butk. 
1,200 


930 
1,200 
4,900 


Total  week...  163,353      118,016  1.451.085     530,071126,300 
Cor.  week  '85..  246,526     691,932  2,198,105     499,811  133,365 


'8,230 
10,410 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec 
21, 1885,  to  Jan.  33,  1886,  compare  aa  follows  for  four  years: 

1884-8.5.  1883-S4. 

1,202,672         1,070.915 


Floor bbls. 


Wheat bneh. 


1885-S6. 
916,203 


1882-83. 
1,038,983 


Cora... 
Oats.... 
Barley. . 
Bye 


607,979         3.098,118         1.710.103         5,011.C14 


9.191.351 

2.326,997 

719.073 

47,748 


9,083,638 

2.109.333 

573,132 

80,13  1 


3,805,383 

1,313.652 

361,150 

165,112 


6,658,613 

2,182,003 

346.977 

71,774 


Total  grain....   12,833,143       14,947,352         7,615,403       11,270,581 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan,  33,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

Oats. 

Rye. 

Peat. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Buih. 

New  York 

276.404 

302,623 

53.393 

2,710 

871 

Boston. .. 

26.516 

77.586 

24,262 

47.239 

...... 

Portland. 

24,700 

79,055 

19,538 

Montreal. 

..   ... 

Phlladel.. 

33,000 

1,620 

■  ••»*• 

Baltlm're 

93,271 

456,315 

2,500 

N.  Orl'ns. 

260,310 

584 

300 

>>■'•*• 

Rlchm'd . 

Total  w'k. 

420,891 

1,209,489 

82,339 

60,249 

20,429 

S'me  time 

1883.  .. 

1,535,677 

1,638,894 

233,808 

2,602 

22,734 

44,372 

The  destination  of  these  exports  is  as  below.    We  add  tho 
con^sponding  period  of  last  year  for  comparison. 


Flour. 

Wneat. 

Com. 

Xxportt 

torveek 

to- 

1886. 

Week, 

Jan.  23. 

1885. 

Week. 

Jan.  24. 

1886. 

Week, 
Jan.  23. 

1885. 

Week. 

Jan.  24. 

1886. 

Week. 

Jan.  23. 

1885. 

Week, 

Jan.  24. 

Un.Klng. 
Contln'nt 
B.AC.Ain 
W.  Indies 
Brit,  core 
Oth.o'u'ts 

Bbls. 
42,463 

1,.594 
11,189 
22,411 

4,098 
2 

Bblt. 

201,372 

1,188 

20,683 

14,978 

275 

312 

Bush. 

212,024 
208,867 

Bush. 
1,247,116 
280,812 
7.739 

Buth. 

742,313 

457,778 

1,673 

7.586 

140 

1,209,489 

Busk. 

1,8«0,»42 

246,109 

91,289 

«0O 

* 

Total... 

82,359 

238,808 

420,891 

1,335,667 

1,638,59* 

By  adding  this  week's  movement  to  our  previoas  totals  wa 
have  the  following  statement  of  exports  tfaJs  season  and  last 
season: 
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na 

Cm 

ur. 

W)teaU 

MmporU  to- 

1885.^. 

4uj.  24  to 

Jan.  23. 

18t4.85. 

Aug.  25  to 

Jan.  24. 

1885-86. 

Autism  to 

Jan.  23. 

1884-85. 

Aug.  25  to 

Jan.  24. 

1885-88. 

Aun.  23   to 

Jan.  23 

18S4-85. 
Aut.  25  tn 
Jan.  M. 

on  Klncaom 
Oontloent . . . 
8.*C.Ain... 
West  Indlet. 
Brit.  Col'nles 
Oth.  oonntr'B 

ToUl 

BM>. 
1,789,729 

58,136 
356.534 
397,089 
295.126 

12,763 

"2,909,368 

B6U. 
2,638,180 
225.100 
345.655 
889,181 
308,321 
14,104 

3,896,491 

5,467,699 

2,810.927 

2.708 

4,107 

25 

16,32 

8,301,781 

Buslx. 
14,403,331 
13.690.622 
43,194 

146 

18,278 

28.155,571 

BmK 
15.046,535 

5.958,038 

768,290 

151.484 

50,3U9 

26.233 

22,000,KS8 

Btuh. 

9,823,576 

2,464,176 

521,597 

160,210 

41,783 

59,881 

13,071,232 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan.  33,  1886  : 

Oatt,        Barley, 
bu>h.  bush. 

662,879     152,448 


56,aOO 
5,975 


275,116 


141,827 


26,648 

28,872 

130,000 

998,722 

6,000 

108,160 

i',718 

284,700 

34,746 

53,600 

73,406 

859,908 


265,000 

68,500 

248,290 

i56;6i:'i 

128,'4i'6 


Xye, 
bush. 
117,725 
99,600 
17,500 
27,581 


320,811 


11,727 


3,896 
38,322 


201,034 
17,000 

301,298 

1,984 

90,622 

136,562 

82,201 

76,600 

41,916 

2,699 


3,837 

431,400 

124,175 

93,000 

e8,634 

203,196 

7,677 


12,948 


Wheat,  Com, 

In  store  a<—  bttsh,           bush. 

Hew  York 8,480,875       96a,97o 

Do    afloat 968,000         61,900 

Albany 500         28,725 

BuSMo 3,572,159       139,169 

Do    afloat 532,207            

Chicago 14,561,032    2,522,050 

Do    afloat 47,000       199.979 

Newport  News...  

Ullwaukee 3,721,775 

Do    afloat 90,500 

Dnlntli 5,442,050 

Do    afloat 124,521 

Toledo 2,197,547 

Detroit 2,207,726 

Oswego... 246,000 

Bt.  Louis 2,339,822 

Cincinnati 135,000 

Boston 245,810 

Toronto 326,238 

Montreal 519,807 

PhUadelpbla 877,427 

Peoria 2,453 

Indianapolis 147,800 

KuDsasCitr 835,590 

Baltimore 1,125,510 

Minneapolis 5,957,485 

St.  Paul 1,172,000 

Down  Miss 

Onrail 92,910                             

Tot.  Jan.  23,  '86.  55,969.744    8,555,812  2.751,126  2,032,067 

Tot.  Jan.  16.  '86.  57,108,286    7,07«,606  2,292,193  2,06«,H82 

Tot.  Jan.  24,  '85*  42,576,703    5,411,163  2,281,443  1,725,305     506,159 

Tot.  Jan.  26,  '84*  33,948,813  11,574,748  ,5,773,445  2,883,515  2,641,273 

Tot.  Jan.  27.  '83*  21,909,118    9,550,497  3,985,195  2,303,521  1,506,689 

*  Minneapolis  and  St.  Paul  not  included. 


9,640 

12,338 

50,000 

36 
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5,482 

48,102 
1,900 
5,999 
6,270 


1,887,707     756,122     131,396  8,710 


756,369 
■60,15^ 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  January  29,  1886. 

The  past  week  has  witnessed  a  very  fair  movement  in  most 
descriptions  of  dry  goods  from  first  hands,  although  opera- 
tions on  the  part  of  jobbers  from  certain  sections  of  the  coun- 
try were  retarded  to  some  extent  by  reports  of  snow  blockades, 
and  consequent  interruptions  to  travel  and  transportation. 
The  demand  by  package  buyers  was  chiefly  for  patterned 
fabrics  adapted  to  the  coming  season,  but  a  moderately  good 
business  was  also  done  in  staple  cotton  and  woolen  goods, 
which  developed  a  strong  upward  tendency  towards  the  close 
of  the  week.  There  was  a  further  increase  of  activity  in  the 
jobbing  branches  of  the  trade,  a  large  distribution  of  domes- 
tics, prints,  ginghams,  white  goods,  hosiery,  notions,  &c., 
having  been  made  in  package  lots  by  the  principal  jobbers, 
while  very  fair  orders  for  small  parcels  of  spring  and  summer 
goods  were  received  through  the  medium  of  traveling  sales- 
men. Western  jobbers  are  in  excellent  spirits  and  anticipate 
a  good  spring  business,  but  Southern  buyers  are  proceeding 
somewhat  cautiously  because  of  the  relatively  low  prices 
obtainable  for  the  products  of  the  South.  Prices  remain  very 
firm,  and  such  changes  in  quotations  as  have  occurred  dur- 
ing the  week  under  review  were  all  in  an  upward  direction, 
as  will  be  seen  by  the  detailed  review  below: 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  January  26  were  4,725  packages,  of  which 
8,425  were  shipped  to  Great  Britain,  484  to  Brazil,  250  to  Hayti, 

29  to  Santo  Domingo,  110  to  Venezuela,  108  to  U,  S.  of  Col- 
ombia, &c.  There  was  a  fair  but  somewhat  irregular  demand 
for  staple  cotton  goods  at  first  hands,  and  a  moderately  good 
package  business  was  done  by  leading  jobbers.  The  tone  of 
the  market  has  shown  decided  improvement,  and  prices  have 
stiffened  along  the  whole  line,  owing  to  the  relatively  small 
stocks  on  jiand,  and  the  increased  cost  of  labor  in  the  manu- 
facturing districts.  Low-grade  brown  and  bleached  goods 
were  in  some  cases  advanced  early  in  the  week,  in  sympathy 
with  printing  cloths,  and  later  on  such  popular  makes  of 
bleached  cottons  as  Lonsdale,  Fruit-of-the-Loom,  Hope,  An- 
droecoggift  L.,  &c.,  were  marked  up  about  )<c.  per  yard  by 


the  mill  agents.  Certain  makes  of  denims,  tickings,  &c.,  have 
also  appreciated,  and  altogether  the  market  has  a  strong 
undertone.  Print  cloths  were  in  moderate  demand  and  dearer, 
extra  64x643  having  advanced  to  SJgC,  with  transactions  at 
these  figures,  while  56x60s  were  nominal  at  2.%@2  15-1 6c, 
Prints  were  in  irregular  demand,  [standard  fabrics  having 
been  relatively  quiet,  while  some  large  sales  of  indigo-blues 
and  low-grade  fancies  were  effected  by  agents.  Prices  of 
printed  calicoes  are  very  firm,  owing  to  the  sharp  advance  in 
print  cloths,  and  orders  for  leading  makes  of  shirting  prints 
are  now  taken  "at  value"  only.  Wide  prints,  dress  ginghams, 
seersuckers  and  cotton  wash  fabrics  were  severally  in  good 
demand,  and  there  was  a  liberal  movement  in  white  goods, 
cotton  hosiery  and  spring  underwear. 

Domestic  Woolen  Goods. — Agents  continued  to  make  fair 
deliveries  of  light-weight  clothing  woolens  on  account  of 
former  orders,  but  new  business  in  this  connection  was  com- 
paratively small.  There  was  a  good  deal  of  inquiry  for  heavy 
cassimeres,  etc,  at  old  prices,  and  some  fair  salts  of  "carried 
over"  goods  were  made  by  agents.  Several  new  lines  of  heavy 
worsteds,  all-wool  and  cotton-warp  cassimeres,  etc.,  have  been 
opened  by  the  commission  houses,  and  a  good  many  orders 
were  placed  (for  future  delivery)  by  the  clothing  trade,  at  a 
considerable  advance  upon  last  year's  prices — the  advance 
being  more  marked  on  the  lower  grades  than  on  the  finer 
qualities.  Oyercoatings  continued  in  fair  request,  and  leading 
makes  are  firmly  held  at  the  late  advance,  stocks  being  well 
in  hand  as  a  rule.  Satinets  were  fairly  active  and  quite  firm, 
and  there  was  a  slightly  improved  call  for  Kentucky  jeans 
and  doeskins  by  package  buyers.  Flannels  and  blankets  were 
only  in  moderate  demand,  but  prices  remain  steady.  Soft 
wool  dress  goods,  also  worsted  dress  fabrics,  continued  active, 
and  there  was  a  steady  business  in  cloakings,  Jersey  cloths 
and  carpets  at  unchanged  prices. 

FOEEION  Dey  Goods  were  in  fair  demand  at  first  hands, 
but  no  real  activity  in  this  department  is  expected  until  re- 
tailers have  completed  taking  account  of  stock.  Silks  were  in 
moderate  request  and  firm,  but  velvets  were  unsettled  and 
in  buyers'  favor.  Dress  goods  were  fairly  active  in  some  quar- 
ters, and  there  was  a  steady  movement  in  linen  goods,  men's- 
wear  worsteds,  embroideries,  hosiery  and  fabric  gloves,  though 
purchases  averaged  light. 

Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  28,  1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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United  States  Trust  Co. 


No, 


OF  VKW  TtlFK. 
49  WALL  STHKET. 


Capital  aud  Surpiu^  -   -  -  $6,000,000 

Thin  oonipiuijr  1»  ftloRal  deixxltorjr  for  luniipyii  paid 
into  oi.urt.  1111(1  Is  Bulborlied  to  aoi  as  guardian  or 

'""IStKKKST    allowed    on    UKPOSITS, 
whi.l.  iiiiiv  !„■  iii.nliiHtaiiytlniP,  and  withdrawn  after 
,,,  II. I  Hill  bu  entitled  to  Inicii'st  for 

,  Miny  rriualii  with  thinMniluiny. 

i-intfiTt*.  <tr  trustees  ot  ^-states, 

ncM.  an  well ..  , '  ?'; 

will  and  till.-  ^  ,  ,iV!^ 

money.  wilMAM  II    M  aiv,  Vkt-l'rosident. 

JAMBS  S.  CLAltK. Second  Vlce-Pre»'t 

TlirSTKES: 

Dan  H  Arnold.    |W.  W.  I'heliix.      [John  H.Rhoados. 

ThnniiulSlloeonib,  D.  Willis  JiinicsJ  An»on  I".  Stokes, 


Jobn  J.  A»ti>r.      I  llubtB.  Minturn, 
w'lTj  .11  t!.'  luint,   John  A.  Stewart,  (ico    H.  Warren, 
Wm   II   Macy.       iS.  .M.  BnckVhani  (ieo.  Bliss, 
m.  11.  Minj..     i      1^    ,,„„,.,,n„e  vvilllara  Ltbboy, 
Isaac  N  I'lielps.  iJohn  C.  Hrown, 
ErasinsCdriiliig.  Kdward  Cooper, 
's.  U.  cliltli'iHlen,  W.Bay'rdCuttlnK 
C'lias.  S.  Smith. 
HKNKV  L.  THOKNKLL.  Secretary. 
LOUIS  O.  HAMPTON,  Assistant  Secretary 


Charles  K.  Bill, 


I'llntun  Ollbort. 
Daniel  D.  Lord, 
Samuel  .Sloan, 
James  Low, 


Union  Trust    Company 

OF    NEW^   ¥OBK. 

78  Broadway,  cor.  Rector  St.,  N.  Y. 

-  -    fl, 000,000 

-  -    $2,000,000 


CAPlT.VIi,  -    .    .    -    - 

SlKPLl'S,  -    .    -    -    - 

Auihoriied  to  act  as  Kxecutor,  Administrator, 
Guardian,  Kecelver,  or  Trustee,  and  is 

A  LKGAl.  DEPOSITORY  FOB  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  I'rustee  of  mortg  ges  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  «t 
anytime.  ..nd  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  lime  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  clieck  at  sight,  aud  allows  interest 
up  n  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 


Wm.  Whitewrlght. 
Henry  A.  Kent, 
B.T.  Wilson, 
Wm.  F.  Hussell, 

C.  D.  Wood. 
James  N.  Piatt, 

D.  C.  Uays.I 
James  Korsyth, 


StrtiBt  (^ampunitB, 


Jame*  M.  MeT^ean, 
AojbroBeC.  KinK»IaQd, 
James  H.  OKilvie, 
S.  T.  Kuit  child. 
1. 11.  Krcptbingham, 
George  A.  JarvU. 
C.  Vanderbilt, 

ifnuico  j'<jic"jn»,  A.  A.  JjOW, 

George  Cabot  ward,  G.  G.  WiliiHms. 

Kdward  King,  11.  G.  Kemsen, 

E.  B.  Wesley,  J.  B.  Johnston, 

P.  H.  Mc/*lpin,  Kdward  ^chell, 

Georse  B.  (  arhart,  Amasa  J.  Parker, 

Uenry  Stokes,  Samuel  F.  Barger, 
Robert  Lenox  Kennedy, 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght,  «.  G.  Williams, 

James  M  McLean,  E.  B.  Wesley, 

George  Cabo*,  Ward,  C  D.  Wood, 

J.  B.  Johnston,  D.  C.  H  ys. 

EDWARD  KINO,  President, 
JAMES  M.  MCLEAN,  First  Vlce-Pres't, 
JAMES  U.OGILVIB.  Second  Vlce-Pres't. 
A.  O.  R0NALD80N,  Secretary. 


The  Union  Trust  Co., 

eil  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Anthortied  Capital »1.000,000 

Paid-up  Capital    e>00,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

AU  trust  assets  kept  separate  from  those  of  the 
Company. 

Barglar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  usder 
gnarantoe. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  interest. 
JA8.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pre»'t 
MAHLON  8.  STOKES,  Treasurer*  Secretary, 
D.  R.  PA1  TBHSON,  1  rust  Officer. 

DiHEcTOHS.— Jttme*  Long,  Alfred  S.  Glllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Miuroe,  W.  J.  Nead,  Thomas  R.  Patton.John 
G  Reading,  Wm.  II.  Lucas,  D.  Hayes  Aguew,  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  Theod.)r  C.  Engel, 
Jacob  Naylor.  Thos.  G.  Hood,  Kdward  L.  Perkins, 
Philadelphia;  Ssmuel  I'.iddle.  Glk.v  Hidple,  Pa; 
Dr.  (ieorge  W.  Reily,  IlAnuisuUHii,  Pa-:  J.  Simpson 
Africa.  HlnTINGDO.N;  Henry  S.  Eckert,  R£A1>I.N'G; 
Edmunds.  Doty,  .viifflintowkj  W.  H.  H.  Davis, 
DuYLESTOwx;  U.  E.  Monaghaa,  WEST  CHSBTEH; 
Chas.  W.  Cooper.  Allimtowm. 


Metropolitan  Trust  Co., 

Mills  Buildlni?.  35  Wall  St..  New  York 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Dept.sltory  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
act  OS  fiscal  or  transfer  sgent,  or  trustee  for  corpora- 
ttotu.&nd  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLHOUSE,  President. 
FREDERIC  D.TAPPEN.  Vice-President, 
WALTER  J.  BRITTIN,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  *  Clinton  its.,  Brooklyn,  N.  y. 

This  Company  is  authoHsed  by  special  charter  U> 
act  as  reoelTer,  trustee,  guardian,  executor  or  ad- 
n)lnl8trat<ir.  ^    , 

It  can  act  as  agent  In  Ihn  sale  or  mnnogeroent  of 
real  estate,  eolleet  Interest  or  dividends,  receive 
registry  and  transfer  tio.,l(s.<.r  nuilie  imrrhnso  and 
suJo  of  Govoriiiiient  ari.l 

Religious  aiKl  .hailii  "ns 

unuceustomed  to   the  *''lll 

flud  this  Company  a  sal. -—    -itorT 

formonuy.       RIIM.KY  lunK.s.  I'lesulent, 

EDMi;.M>  w.  CdKMKS,  Vlce-Pres't. 
Till  S'I'KKS: 
JoeiahO.  Low,     E.  F.  Kii..wlton,  Henry  K  Wioldon, 
Alex.  M.  White,  John  T  .Martin.    C.  D.W0..1I. 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCuc.       John  P.  Itolfe,      »  m.  II.  Mule, 
MIcb.Cbauneey,  E  w.  Corlles,       lllpley  Ropes, 
Wm.  B.  Kendall.H.  E.  Pierrepont  Ahram   B    llaylls 
JA8.  Ross  CDttllAN.  Secretary. 


^itiaticial  Com^rauljCB. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YOKK. 

JOHN  0.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMBS  8.  NBOLBY gd  Vice-President 

THMO.  B.  TALBOT 3d  Vice-President 

WM.P.  WATSON Seo'y  and  Treas. 

4ntliorlzed  Capital  Stock,  $1,000,000. 
Paid  In 600,000, 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insoranoe  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS.  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
ind  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  defaalt.'or  whose  property  Is  to 
the  hands  of  Receivers  or  Trustees. 

BAILBOAD  LOANS  negotiated. 

Clroalars  on  application. 


Bonds  of  Snretysliip 

NO    OTHER    BUSINESS. 

The  Onarantee  Co. 

OF    NORTH   AMERICA, 

C»sh  Capital ^2??-22 

Assets  and  Resources   m^'T^t^ 

Deposit  with  insurance  Department kiO.tlX) 

President :  Vice-President ; 

Bib  ALEX.  T.  Galt.  Hon.  Jas.  Firbikb. 

Managing  Director :  EDifAiU)  Ra WLINOS. 
NEW  YORK  OFFICE: 
NO.  Ill    BnOADWAY. 
D.  J.  TOMPKINS,  Secretary. 
NIWYOKK  DiRBCTOKS— Joseph  W.  Dreiel,  A.L. 
Hopkins,  H.  Victor  Newcomo,  John  Paton.  tianlfl 
ToiTRnee.  Rdw    F.  winslow,  Krasttts  Wlman,  F,  P. 
Olcottand  J.  B.  Pulsford. 


FIDEL.ITT   A    CAS1JAI..TT  CO., 

Nos   214  ft  218  BROADWAY,  NEW   YORK. 
Cash  Capital,  1250.000.  Invested  in  U.  S.  Gov't  Bonds. 
taOO.OOO  deposited  with  the  N.  Y.  Isn.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  loS5,  t6V4,vrM  11. 
Officials  of  Banks,  liailroads  and  Uxpress  Compa- 
nies, Managers.Secretaries,and  Clerks  of  Public  Com- 
panies, Institutions  and  f'ommerclal  Orms,  can  obtain 

BONDS  OF  SIJRETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States 

CASUALTY    DEPARTmENT. 

Policies  Issued  against  accidents  causing  death  oi 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  &o.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RiCHAU.  8,  Prest.     Jobn  M  Chans,  Sec'y 
HOB'T  J.  HiLi.AS,  Ass't  Secretary. 
DIRECTORS: 
Geo.T.  Hone        David  Dows.         W.  Q.  Low, 
a.  Q.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.8.T.  Stranahan.H.  A.  Hurlbut,      Alex.  Mitchell, 
A.  B.Hull.  J.D.  Vermilye,     8.  B.  Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Richards. 


SHiBMANS.Jiwirrr.Pi'ee.  JosiAHJiwrrr,  V.Prei 

WILLIAM  C.  COBNWKLL,  Cashier. 

Bank  of  Buffalo, 


CAPITA!., 


$300,000 


BUFFALO,  N.  Y. 


(Cann&i^n  S^tilievB. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid op),  •    -    -  91,S00,000 
HIJHPLIJM,    ..-...•       »480,000 

a.  B.  IKIWLAND,  Preit.     D.  R.  WILKin.  Cashier 
HEAD  OFFICE,  TOBONTO. 

SKANOHMS: 

H  .  Catharines,  Port  r'olborne.  Rt.  Thomas.  Ingenoll 

Welland,  Fergus.  Woodstock. WInnlpes,  Mar,, 

Brandon,  Man.,  Essex  t'entre,  Ont. 

Oeklers  in  American  Onrrenoy  *  Sterling  Kxnhange. 
Agents  in  London  :        1      Affuniji  in  Nbw  York* 

•-iid'St-S  BSSL'liSltSd-     bIS'k""!?    MoNTKiil, 

"TCmba'rdVrwtr'*   I  »  W.U  Btreet. 

Promptest  attention  pttld  to  ooUeetloiu  payable  la 
a  1/  part  of  Canada. 

Approved  OanadUn  boslneis  paper  dlaenuited  at 
the  Head  OlDce  on  reasonable  terms,  aid  pfoosids 
rem  tted  by  draft  <  d  New  York. 


This  bank  has  superior  faollltle*  for  n  >\lng  coUe» 
dons  on  all  accessible  points  In  tbe  D  Ited  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
socoiuits  of  bankers  and  merchants. 

OOBBBgPOirDBNTg.— New  York,  NatlMal  Bhoe  A 
Leather  Bank;  Union  Bank  of  LomScn. 


AGENUY     OF     THE 

Bank 

Of 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafis  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
C'hicago. 

CIKCCLAR  KOTES  issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  CnMMEK- 
ClAL  CKEI)IT?«  ISi!!ilIEI>  for  use  in  fcurope, 
China,  .lapan  and  the  Fast  »nd  West  Indies.  Also, 
in  name  of  LONDON  Jt  BKAZII,IA>  BAMK 
LiMiiKD,  available  in  the  Urazi's.  River  Plate.  Ac. 

Bills  collected  and   other  banking  business  trans- 
acted. I).  A.  MtTAVISH,  {  .--_t. 
U.  8TIKEMAN.      J  Agents. 


Merchants'  Bank 

OF    CANADA. 

Capital,    ■    ■    -    $5,725,000  Paid  Up. 
Reserve, (1,375,000 

Pretident.  ANDREW  ALLAN,  Esq. 

vioa-President,  ROBERT  ANDERSON,  Esq. 
HE.AD  OFFICE,  inONTREAL. 

GKOUGK  HAGUE,  General  Manager. 

J.  u.  PLUMMER,  Assistant  General  Manager 
BANKERS: 
LONDON,  BNQ.— The  Clydesdale  Bank  (Limited.) 
MEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers.  Issues  credits  available  In 
all  parts  of  the  world,  mak.'s  collections  in  Canada 
and  elsewhere,  and  Issues  drafts  payable  at  any  of 
the  offices  .if  the  bank  In  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  YorlL  Aeeucjr,  No.  01  VTalJ  Street. 

HENRVHAQUK,  I     ..--t, 

JOHN  B.  HARRIS.  JB..       1    *««""• 

Bank  of  Montreal. 


OAPITAIj,    - 
BUKPLVS,    • 


«ia,000,000,  Gold 
$6,000,000,  Sold 


0.  F.  8MITH£RS,  President. 

W.J.  BUCHANAN,  eeneral  Manager. 

NEW  YORK  OFFIOB, 
Stu.  69  &   61  W^ALL  STREET. 

Albi'bLakq,        {AKents. 

Itvtj  and  sell  Sterling  Exchange,  Pranos  and  Cable 
T  ansfers;  grant  Commercial  and  Travelers'  Credits 
.vaUable  In  any  part  ( f  tt  e  world;  Issne  drans  or 
and  make  eolleotlons  In,  Chloagoandthroiighoatthc 
O  imlnlon  of  Canada 


London  Office,  No.  32  Abetanrcb  Laor. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 
.New  Vork,  bought  and  sold  at  CURRENT  PRICES. 

collkc'Uo.vs  .made. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     S6    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AHD 
BOSTON   STOCK    EXCHANGES, 

ALSO. 

Doalere  In  ninnlclpal,  Stmte,  Railroad 
and  VnltaA  State*  Bonds. 


Tiii 


THE   CHRONICLE. 


l"VoL.  XLU. 


Joshua  WHiBOUb,         Chabus  h.  Shkldos  Jb. 

BmSJAUa  A.  JAOKSOH,  WThLUM  BINNIY,  JB. 

Wilbour,  Jackson  &  Co., 

BANKBBB  AND  BROKERB. 
S3    WETBOSSET    8T  RE  E  T, 

PROVIDENCE,  R.  I. 

DMiera  la  Commerolsl  Paper,  OOTemmsnt 'ano 
other  flrst-olau  Bonds  and  BeonrlUea  and  Foreigr 
Bz  change. 

Private  Telexraph  Wire  to  New  Turk  and  Boston 

Samuel  G.   Studley, 

COMMISSION  STOCK  BBOKEB, 

No.  4  EzehanKe  Place,  Boom  No.  4, 

BOSTOM,  MASS. 

MEMBER   OF    BOSTON  STOCK  BZCBANQli, 

Swan  &  Barrett, 

BANKERS    AND    BROKBBB, 

186  middle  Street, 

PORTI4  4ND,    MAINE. 

Dealers  In  GoTemment,  State,  County,  City  and  Rail- 
road Bonds.  Bank  Stoclts,  Ac. 
Desirable  luvestment  Securities  constantly  on  baud. 


'gMl^x&tXvUin,  ^atiliera. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STEEET, 
PHII.ADEI.PHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 

Credit. 


Jos.  M.  BHOIMAKIB.  BOBIBT  M.  JANHKT, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  SS'OCK  BROKERS, 

No.    184    SOVTB    THIRD    STREET, 

PHIL,A  DELPHI  A. 

Baltimore  ganlicrs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange. 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SBCURlTIBfe  > 
peolalty. 

Correapondenoe  •oUolted  and  Information  fur- 
nlsned. 

N.  T.  Comnpondente— MoKlm  Brothers  *  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    80I7TH    STREET, 

BALTIMORE, 

TBANBACT     A     OBNERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  GoTernmentn,  Stock* 

and  luTentment  Secnrltlea, 

Orposnx  Skoond  St  ,       32  SOUTH  8TEBBT, 

BALTIinORE,     mD., 

Hare  Western  Union  wires  In  their  offices,  bj 
oiMos  of  which  immediate  communication  can  be 
Dad  with  ail  commercial  points  in  the  country.  Bs- 
pedal  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols.  Ten-forties,  Deferred  and  all  Issnes 
of  the  State,  and  to  all  classes  of  Southern  State, 
'  lt,»  «nd  Hallway  Seonrltles.    Correspondence  so- 


M^ouffxevn  §anlijei;s. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBIliE,  AEiABAIVA. 

BpecUl  attention  paid  to  collections,  with  promnt 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York. 
New  York ;  Lonlslana  National  Bank,  New  Orleans: 
Bank  of  LlTorpool  (Limited),  Liverpool.  ^^ 


■  ■.  BUBB178S,  Pree'u 


A.  K.  WAi^BB,  Caehur 

First  National  Bank, 

WIIiiniNGTON,  N.  C. 

CoUmUob*  made  on  aU  put*  of  the  Caltod  StktM 


^anfhtvn  gawfeet^s. 


LorowiCK  J.  HIU.,  E.  8.  mcCandlesb.  A.  w.  hiu. 
President.  Cashier.  Vioe-Prest, 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Bepoiitory  of  the  XTnited  Stale*. 
Capital  and  Surplus,  -    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  investmeut  of  Idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  In 
demand.   Our  rates  reasonable.    Give  us  a  trial. 

W.  T.  Blackwill,  Pres't.     P.  A.  Wilet,  Cashier 

The  Bank  of  Durham, 

DCRHAIH,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 

MERCHANTS'    NATIONAL    BANE, 

RIGHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHN  F  Glenn,  Cash.    Fred.  B.  Scott,  VIce-Pres't 


THOMAS    BRANCH   &,    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RI€HmOND.  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  cent  charged  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


'WiesUxxx  MixxxUcxs. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  urenera'  banking  business,  and  DKAL 
IN  TOWN,  COUNTV  AND  CITY  BONr)S.  I^ists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  eell.  Refer,  by  permiBsion,  to  Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


N.    W.   Harris    &    Co., 

INVESTMENT    BANKERS, 

115  dc  llT  IHonroe  St.,  (Montauk  Block) 

Adjoining  First  National  Bank  Building, 

CHICAGO,    Ilili. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 


ESTABLISHED   1871. 


P.   F.  Keleher  &  Co., 

SOB  OLIVE  STREET,   ST.   L0U18, 

Dealers  In  Western  Securtttes. 

Defaulted  Bonds  of  Missouri,  Kansas  and  lUlnoli  s 
Specialty.  Oood  Investment  Seonrltles,  paying  from 
(our  to  eight  per  cent,  for  sale. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPKPf  A  T  TTT'M  " 

TOWN.  CODNTY  AND  CITY  BONDS, 

LAKE  SUPERIOR  IKON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


O^.  FONTtg,  (STATE   BANK,   IC.  T.  WALKBt 
President.     I  Incorporated  1875.)        Caahler, 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      ¥300,000 

Prompt  attention  given  to  all  business  In  onr  line. 

N.  T.  Correspondents.— Importers'  &  Traders 

National  Bank  and  National  Bank  of  the  Reoublic 


George    Eustis    &    Co., 

BANKBBB. 
CINCINNATI,    OHIO. 


Chronicle  Numbers 

Mr  ANTED. 

967,    »T0,   981    and    JTnne,    1884, 

Supplement. 

Ten  Cent!  for  each  of  the  above  paid  at  the  OlBoe 


MxcMicntians, 
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(without  regard  to  date  of  matutity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  and  Sfraritles— 
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WILLIAM    B.   DAN4    &  CO., 

PUBLISHERS, 
79  ^k    81    Trilliam  Street,    New  Tork. 

"^Isctlln-uzaxxs. 

SECURE  BANK  VAULTS. 


WELDED  CHHCWE  STEhLAND  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles^ 

FOR    8AFE3,    VAULIS,   &0. 

Cannot  be  Sawed,  Cut  or   Drilled,  and   practically 

Burgl  ar- Proof . 

CIIR09tE    STEEL,     WORKS, 

Circulars  Free.  RROOKI.TN,  N.  T. 

ESTABLISHED   1885. 

Eug^ene    11.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Cf^'po 
raWona  with  complete  outfits  of  Account  Booka  »b« 
Stationery. 

|y  New  concerns  organising  will  have  their  order 
promptly  executed. 

No.  1  1¥ILLIAH    STREET, 

(BANOYBB   SQUARE.) 


JmOABt  80.  1886.  J 


THE  (JHRONIOLE. 


l^ttonie^B. 


William  W.  Porter, 

AUorncy  nn«l  Counsellor  nt  Law 

No.    6ja    WALNUT    8TKEET. 
Philadelphia,    Pa. 

Corpomtlcin.  TrBnsportnllon  uniJ  Commorclal  Law. 

Rir«KK.NCiC8:-The  I'rmt  OomDanlos,  The  National 

Bank*  and  lUllroad  ComiwDlealn  Phlladolphla,  and 

lh«  Judgeao^  '"*y  o^  theCourta. 


E.    A.   Angler, 

Attorney  and  Counitclor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTI0K8    IN     ALL   TDB   CODRT8, 
Oorporalion  atut  Comi«»r<rfaI  Law  a  apeeialty. 
Rafen  to  Jad«e»  Stephen  J.  Field  and  Wm.  B 
WnndB   II.  «.  Suorerae  Court.  Wn«hln«ton.  r>  C. 


iWlsctUattcotts. 


THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Piitented  NoTember  2flth,  1H78.) 

VNIFORin  COPIES.        S4VES  TIITIE. 

NO  WATEB.    NO  BRUSH, 

ALWAYS  BEADY. 

£.  L.  FAKGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  Nfc.W  YORK. 

In  the  iise  of  "  This  Book."  the  Rreat  annoyance  of 
water,  brushe-s  cloths.  Ac,  lu  done  away  with— the 
book  Is  ready  nt  all  times  to  copy  any  number  of  let- 
ters at  once.  I'anlea  u»lnK  ttauie  pronounce  lithe 
rery  thlnjr  tbey  want ;  tbe  copies  are  clear,  distinct 
and  uniform. 
Prices  Bednced.      Send  for  Price    List 


Littell's  Living  Age. 

N  1886  THE   LIVING 

AUK  enters  upon  its  forty- 
third  year,  havlnK  met  with  con- 
tinuous coniincnduilon  and  sue- 
cesa. 

A  WEEKLY  MAGAZINE, 
it   dives   Hlty-two   numbers   of 
sixty-four  luiffes  each,  or  more 
than 
THREE  AND    A    QUARTER 

THOUSAND 
double-colnmn   octavo  pages  of 
readinK  mutter  yeuny.    It    pre- 
sents   in    an    Inuxponsive  form, 
considering  its  great  amount  of 
matter,  with  freshnei-s.  owlnjc  to  Its   weekly  issue, 
and  with  a  conopletenes-*  nowhere  else  attempted. 
The  bust  Kasays,  Keviews.  Crlt  cisma.    Serial   and 
Short  Stories.  Sketches  of  Travel  ana   Dis- 
covery.  I'uetry,  ?icientiflc.    Biofcrraphieal, 
Historical    and  rollllcal    Iniormatlon, 
from  the  entire  body  of   Koreixn 
Pprindlcnl   Literature. 
Ills  therefore  Invaluable  to  every  American  reader, 
as  tbe  only    satisfactorily  fresh    and    COMPLcTa; 
compilation  of  an  indlsiwnsable  current  literature— 
indispiiisubU  because  It  emoracea  the  productions  of 

"■*   ABLEST   LIVING    WRIIERS 

In  all  branches  of  Literature.  Science,  Politics  and 
Art. 

**  It  is  not  too  much  to  say  that  with  The  Living 
AOK  one  coram 'Mds  the  wtiole  field  of  current  liter- 
ary activity;  and  It  has  never  been  so  briKht,  so  coin- 
prebeusivu,  so  diversifled  io  Intetest  au  it  is  tu-day." 
■—Sostou  Traietler. 

"  it  has  now  lur  many  years  held  the  first  place  of 
all  our  aerial  publications."  *  •  "There  is  nothing 
noteworthy  lu  science,  art,  literature,  blOKrapby, 
philosophy  or  reliKi*'n,  that  cannot  be  found  in  it." 

*  •  ■  It  runtulns  nearly  all  tne  good  llteratuieof 
tbe  time  "  -tnt  Charcinn  m.  Sew  York. 

"Nearly  the  whule  world  of  authors  and  writers 
appear  in  It  In  their  best  niuods."  •  ♦  "The  reader 
Is  kept  well  artreii.tt   <.f  the  current  thought  of  the 

Ba9*"—B'ulnn  Jonnuil. 

^'It  maybe  truthfully  and  cordially  said  that  It 
iMver  otfers  a  dry  or  valueless  page."— i.\«txf  I'ork 
lyutunf. 

"  It  eoablep>  it;*  readers  to  keep  fully  abreast  of  the 
best  thuUKbt  u(jd  literature  of  ciTlll»atlon."— C/irw- 
ti4U,  Adr:.-.>t^.  i'ittKburi/h. 

fiction,    science,   criticism,  history, 
P'  -   whatever  men  are  lO'erested  in,  all 

»''  —Ttip  Wfttchtnan,  liosiott. 

'    1,'  it  Is  possible  to  be  as 
"'  'rature  an  by  the  perusal 

t>'  ^•ftU^i.  i/M/uirer. 

'  '        '  -  no  more  than  this  one 

puolicutiuu  L"  keep  him  well  abreast  of  Unfllish  pe- 
rluolcai  literature.*' -i^utidui/  ochnol  Timfs,  PhiluOfl* 
pkta. 

"I^oremoet  of  the  eclectic  periodicals."- W".  r. 
World. 

**Iu  sobscribinK  f'lr  it,  our  readers  will  secure  more 
for  their  inv.-.stment  man  in  any  other  way  of  which 
*•'  oX/'—ioiva  Churchman,  J)(ivenporc. 

••  n  week,  ii  gives,  while  yet  fresn.  the 
PJ  hoforeuinut  writers  or  the  day."— 

read  everything."  •    •    "No  man  will 
h''  leratiireuf  the  limes  who  reads  I'HK 

Li  ^  /JOH'jr  Hciftld,  Bogion. 

'U  lurui.-hi-w  a  complete  compilation  of  an  indis* 
pfinsable  literature."— C'/iicdv"  FA'tning  Journal. 

--'■"-    not    onlv    time  but  money."— Pacyic 


*It    ftavf> 


'  ible."— JT.  r.  QUervtr. 
f  know   in  the  world"— 
^^  ...  .V.  c. 

PuL>a>iiL'a  uLt.ki.v  uL  tr^  a  year,  free  of  postage: 
or,  for  no  60.  T»K  l.iviNu  Age  and  any  one  of  the 
AJBjerlcan  H  M-.nthlies  (or  Harwr»  W'ttkiv  or  Bazar) 
wUI  be  sent  fur  a  year,  post  paid ;  or,  for  %\i  60.  The 
LITINO  AGE  and  the  4t.  HichoUu.    Address, 

LITTSLL  A  CO.,  Boston. 


Justttrauce* 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  MoCURDY,  President. 

IB8XTS8  XrSRT  DEBORIPTION  OF 

LJFE<k  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

OROAKIZED  APRnC  14, 1842. 

Aflsets.  -  -  $103,876,178  51 

EQUITABLE 

L.IFE    ASSURANCE    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1, 1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,008,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCrETY   IS8UE8 

INDISPUTABLE  ASSURANCES 

AND  MAKES 

PROMPT  PA  YMENT  OP  CLAIMS. 

The  United  States  Life 
Insurance  Co. 

IN    THB   CITV   OF    NEW    YORK. 

CORGANIZBD    IN   1860.) 

261,  862  &  263  Broadway,  New  York. 

T.  n.   BK08NAN,  President. 

C.  P.  FRALXieH,  Seo'r.  A.  Wheilwriqht,  An't  Sec. 

010.  H.  BlTRFOaD,  ActnarT. 

All  tbe  proflts  belong  to  tbe  Policr-bolders  exclu- 
sively. 

All  Poltctea  Issued  by  this  Company  are  ixDiflPUT- 
ABLK  after  tbree  years. 

All  Death  Claims  paid  wiTHOPT  DISCOUNT  as  soon 
as  satisfactoiT  proofs  have  been  received. 

This  Company  issues  all  forms  of  insurance,  in- 
cludlng  Tontine  and  Limited  (Non  Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  tbe  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  tbe  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNEY,  Super- 
intendent of  AKPncies,  at  Home  Office. 


^teamsUlps. 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO, 

Between  NEW  YORK  and   HAVRE. 

From  Pier  (new^  4ii,  North  Kiver,  foot  of  Morton  St 
Travelers  by  this  line  avoid  bothtfansit  by  Kngllsb 
railway  and  the  discomforts  of  Grossing  the  Channel 
In  a  small  boat. 

ST.  SI.MO.N.  Uurand    Wed..  Feb.  8, 9  A  M. 

ST.  GEIl.MAIN.Traub Wed..  Feb    10.9  A.M. 

ST.  LAUKBNT.  Ue  Jousselln..Wed.,  Feb.  17,  4  A.M. 

AMERlyUE.  Santelll Wed..  Feb.  24.10  A.M. 

The  next  sailing  cjf  r,A  NOBMANnio.,  I>e  Korsa- 
biec,  April  ?.  at  7  A.  .M. 

fKicK  OF  Pashagk  (Including  Wine):— To  Havre— 
First  cabin,  |l')Oan<:  ^:  second  cabin,  $«W):  steer- 
age, {''22— Including  wine,  bedding  and  utensils.  Ke- 
tnm  tickets  at  very  reduced  rates.  Ctaeckson  Banque 
Transatlantlque,  Havre  and  Parl8,ln  amounts  to  salt. 

Special  Train   ttom  Havre   to    Parle. 

The  Compagnle  Geiicrale  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickeu  from 
Uavre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
bave  the  same  delivered  at  the  Company's  dock  In 
New  Vork.  Pier  42  North  Kiver.  foot  of  Morton  St., 
at  leaat  two  hours  before  the  departure  of  a  steamer. 
I.OOIS  DE  BEBIAN,  Agent, 

No.  «  Bowllnar  «reen. 


JOSEPH  GILLOTTS 

STEEL  PENS 

S'oiD  Br  ALL  DEALERSThtouwiout"B(c  WORLD 
-COLD  fcgPAL  PARIS  EXPOSITION-IB/B. 


itottim. 


John  C.  Graham  &  Co., 

Cotton  CommiMion  Merciiants, 

No.  19   SOCTH  WILLIAin    BTRBBT 
Nevr   Vork. 

BBLMA.  ALA.;  MONTOOMSRT,  ALA. 

Bnyerg  of  Cotton  for  a  Commlgslon 

Orders  for  Future  Contracti  •zeonted  In  New  York 
and  Liverpool. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   Bzcbanse  Place, 


Post  Btmj>iNe. 


N>w  roBK. 


Alexander  &  CargiU, 

COTTON    BROKERS, 
AUOUSTA,    GEORCIA. 

Entire  attention  given  to  purchase  of  COTTOli 
TO  ORDBK  for  SPINNERS  and  EXPORTSB8. 
CORBESPONBENCK    SOLICITED. 

RErERSNCXs.— National  Bank  of  Augusta,  O* 
Henry  Hants  i,  Co..  Commission  Merchants,  Nen 
Vork  \  William  B.  Dana  i.  Co.,  Proprietors  Couuia- 
ciAL  &  FiNANCiAi,  CHBONI0I.I,  and  othar  Mew  Tork 
Houses. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97    PBARL    STREET. 

Geo.   Copeland  &  Co., 

COTTON    BKOKEB8, 
184  PEARL    STREET,  NEW  YORK 


FELLOWES,  JOHNSON  k  TILESTON, 

COTTON,  STOCKS,  BONDS,  dec, 

26  WILLIAM  8TRBBT.  NBW  YORK. 
Orders  m  "  Futures"  executed  at  N,  T.  Cotton  Bzoh . 


JOHN    H.    CL,ISBT    &    CO., 

COTTON  BUTEB8, 
mONTGOniERY,    ALA. 

''ITBOHASI  ONLT  ON  ORDERS  FOB  A  GOmOSmO* 


BAGGING. 

WARREN,  JONES    &,   GRATZ 

ST.   LOUIS,   Mo. 

Uanufaotnrers'  Asents  for  the  sale  of  Jute  Bagglni 

IMPORTERa    OF 

IRON    COTTON     TIES. 


®0mmct:jcial    ©ards. 


BrinckerhofF,  Turner 
&  Co., 

Manof  aotnran  ana  Oealen  to 

COTTON  S  AILDUCK 

And  aU  kinds  of 

OOTTON     CANTAB,      FELTIKQ      DUCK.     CAB 

OOYBRINO,  BAOOINa.  RAVBN8  DnCK.SAIL 

TW1NB8,  AC.,  "ONTARIO"  8BAMLB88 

BAGS,  "AWNING  8TRIPB8. 

Also,  Agent* 

UNITED   STATES  BUNTING  CO. 

A  tull  npplT,  all  Width!  and  Colora.  always  In  stoot 

No.  109  Dnane  StreeU 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SBLLINa  AGENTS  FOR  LKADINQ  BRANDS 

BROWN   tc  BLEACHED  SHIRTINO 

AND  SHEETINGS, 

PBINT8,   DENIMS,   TICKS.   DDCKS,  ha. 
Toirele,  Qollte,  Wlilte  Goods  ft  Hoelerf 

DrUU,  M««Mn««,  *e.,  for  M»pvrt  IVmM, 


THE  CHRONICLE. 
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(Cotton. 


&0tt0U, 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnllding,  16  &  1 8  Exchangre  Place 

NEIV    YORK. 

LOAMS  MADE  ON  ACCEPTABLE  8K0DEITIBB. 

SPKOIAL  ATTIirriON  TO   0BDIIB8  FOE  CONTBAOTS 

lOB  rUTUBI  DKLITIBT  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Otfkrxd  ON  Tbbms  to  Stnr. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  William  St.,  New  Ifork, 

KXECDTE  ORDERS  FOR   FUTURE   DELIVERY 

C  O  T  T  OW 

•tttas  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

»t  the  NEW  YORK  COFFEE  EXCHANGE,  and 
GRAIN    AND    PKOVISIONS 

at  the  NEW  YORK  PRODUCE  BXCHANQB   and 

the  CHICAGO  BOARD  OF  TRADE. 

COKBK8P0NDENT8 ! 

Meurt.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Uverpool.                           „  , 
Jas.  Lea  McLean,  New  Orleans.  


lilHHAN,  Stebn  a  Co., 
New  Orleans,  La. 


LSHMAX,  DURR  &  Co. 
Montgomerr  Ala. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  York. 


piiscellatie0tts. 


Walttr  T.  Hatch. 
NaUi'l  W.  I.  HaUh. 


Benry  P.  BoMk. 
Arthur  M.  BtMh 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 

coirimissiON  mkkchants, 

No.   40   EXCHANGE   PLACE, 

UXUBEBS  OF  THE  OOTTOS,  COFFEE  AND 

PRODUCE  EX0BANQE8. 

UP-TOWN   office.   No.   204   CH0BOR   BTBBnr 

New  TTorlt. 

Orders  eTeouted  at  the  Cotton  ExchanKes  in  New 

York  and  Liverpool,  and  advances  made  on  Cotton 

and  other  produce  consigned  to  us,  or  to  our  corres- 

Kndents  in  Liverpool :     Messrs.  L.  Rosenheim  Jt 
ns  and  A  Stern  St  Co.;  In  London,  Messrs.  B.  New- 
gass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 
Cotton  Bxehange  BnlldliiKj  New  York 

Special  attention  flven  to  the  purchase  and  salecf 

Future  Contract.8 

In  New  York  and   Liverpool. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OP  STUTTGART. 

Authorized  Capital,  E.  M.  20,000,000. 
Paid-up  Capital,  R.  M.  6,000,000. 

G.     Schroeder    &    Co., 

Successors  to  WARE  &,  SCHROEDER. 

COTTON    COMMISSION  MERCHANTS, 
Cotton  Exclian^e  Bniiding, 

NEW    TOBK. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  conslgnmenta. 
Bpeotal  attention  given  to  the  sale  of  cotton  to 
arTlve  or  In  transit  for  both  f oreiKn  and  domestlo 
maiat.ta.    Correspondence  solicited. 


Farrar  &  Jones, 

ISa   PEARL   STREET,  NEIT  YORK. 

Liberal  advances  made  on  Cotton  conslgrnmentf . 
Bpeolal  attention  Kiven  to  orders  for  contracta  fcr 
future  delivery  of  Cotton. 

BVRE,    FARRAR    &    CO., 

NORFOLK.  VA. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NE^r  YORK. 


COTTOIV. 

AdTftDoes  made  on  CooBlKnmeDts  of  Cotton.  Con- 
traota  for  Futare  Dellverr  of  Cotton  bought  and 
•old  on  oommisston. 


WALTER  &KROHN, 

COTTON    BROKERS, 

it  BBATBR  STRBBT,  NBHF  YORK 


F.  Hoffmann, 

OOTTON  BROKER  AND  AGENT 
»■    RUB  DB  I.A   B017B8B,  HATRB. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,    NEW    YORE. 

BBANOH  OfllOTS  j  yos  Chupel  St.,  New  Havm 

Personal  attention  Kiven  at  the  BZCHANQBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  toi 
eash  or  on  margin. 

DEPOSITS  RUCBIVED— subject  to  oheok  at  sigkt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST.,   NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  la 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  113  PEAFL  STREET,  N.  ¥. 

Established  ftn  Tontine  Bnlldlnir)  1«40 


John  l.  Bullabd.         Hknbt  H.  Whkklkb. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 

ALSO, 

BAGGING    AND    IRON    TIES, 

(KOR   BAl.INO  COTTON). 
Advances  made  on  Cotton  ConslKnments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OK  COTTON. 


Mohr,  Hanemann&  Co., 

138  PBARL  ST.,    186  GRATIER  ST., 

New  York.  New  Orleans,  La. 

Bpbcial  Attentios  Giybh  to  thb  KxKOtrnoH 
or  ORDERS  FOB  FUTUKE   CONTRACTS. 


SUBTATUB  C.  HOPinUg.    LtJCIUg  HOPKINS  SMITH 
CHABLEB  D.  MILLEB. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

Okdibs  to»  Ftttube  Contbacttb  exioittxs  in 
New  Yobk  ANij  LirzBPOOL. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    W^ater    Street,    LIVERPOOL, 

Receive  conslKnments  of  Cotton  and  other  i^oduce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAH'L  D.  BABCOCK 
38  Nassau  Street,  New  York. 


Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  196  Broadway,  New  Torli  City. 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  2,3tf0,985  87 

Reserve  for  unpaid  losses 28T,H27  a? 

Netsurplui 640.981  18 

$4,342,130  90 

STEPHEN   CROW^ELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PIULANUBR  SHAW.  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep'U 

iETNA 

Insurance  Company 

OF    HARTFORD. 

ABsets  Jannary  1, 1885 $9,013,517  iO 

Liabilities  for  nnpald  loBBea 

and  re-inBnranoe  fund 2,049,026  85 

Capital 4,000,000  OO 

NET  BURFLnS 93,964,490  SI 

No.  a   Cortlandt  St.,  New  York, 

JAS.  A.  ALEXANDER,  Asent. 


North  British 

&  Mercantile    Ins.    Co. 

OF 

L.ONDON  AND  EDINBITRGH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets $3,301,747  81 

LIABILITIES.:  i 

Reserve  for  Unearned  Premiums....       $1,158,0W  g 

Reserve  for  Unpaid  Losses I'*.*'??! 

Other  Liabilities **j**Js  ' 

Net  Hurplna .1,984.885  »T 

$3,301,717  «1 

Losses  paid  In  U.  B.  in  IS  years  .  .913.31 0,33'^  0* 

U.  B.  Branch  Office,  54  William  St.,  N.  T. 

CHA8.  E.  WHITE,    BAM.  P.  BLAODEU, 

Managers. 

JAB.  F.  DUDLEY,  Bupt.  of  Agenelei. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  MercliantB, 

Cotton  Exchange,  Neiv  York. 

Liberal  advances  made  on  cotton  conslRumenta 
Special  attention  given  to  orders  for  contracts  for 
foture  delivery  of  cotton. 


Dennis  Perkms  &  Co., 

COTTOK    BROKBR8, 

lis  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  ud  mttnrw  prompUr 
•xeenteA 


Commercial  Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 
Cor.  Pine  &  William  StS 

New  York, 


AND  W 


tmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

ffiPRESEKTINO    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE   UNITED  STATES 


VOL.  42. 


NEW  YORK,  FEBRUARY   6,   1886. 


NO.  1,076. 


'girmncinX, 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BnnlncM  Founded  17SS. 

'  iMwporatMl  nndpr  l«w»  of  t>(at«  «f  New  York,  IS.'tS, 

Reorcanlzed  1H79. 

Encravf.us  and  J'kinters  of 

<SONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  Of  the  UNITED    STATES;   and  for 

Torelgn  Covernmenta- 

ENGRAVING  AND  PRINTING, 
BA;«K  notes,  liUAKE  CEUTIFICATES,  BOXD8 
t'OB    GOVEKNMKNTB     A>D    COKPOR AXIOM!, 
DKArrs,     iilECKN,     BILLS    OF     EXCIIAJfOE, 
8TAMP8,  ir..  In  tho  fliie«t  and  moat  artUUc  stjie 

FROM  STEEL  PLATES, 

WHfc  SPK'IAI.  SAKE(ir.iIU>S  to  PRKTENT  ('OUyrKRFMTIJIG, 

Sp«ciKl  p»|Mrr<t  mnnaftirturvd  excltmlvelf  Tor 

Duo  of  the  ('ompaji^. 

SAFETY  COLORS.         SAFETY    PAPERS. 
Work  Excoutvd  In  Fireproof  Bulldlnffi* 

uthoghaphic  and  typc  phintino. 
ittailwat  tickets  of  improved  stttlks. 

Show  Cards,  Labels,  Calendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 

ALBERT  G.  GOODALL,  Preiident. 

VICE-PRESIDENTS  : 

4.  MACDONOUGH,  A.  D.  SHEPARD. 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

•.  H.  STAYNER,  Trett. 

THEO.  H.  FREELAND,  Secty. 


I    A«A  P.  PoTTXK,  Pre«t.      J.  W.  Work.  Caahler* 

Maverick.  National  Bank, 

BOSTOx^. 

CAPITAL, $400,000 

SURPLUS,  ........     400,000 

Aoeonntaof  Banks  and  Bankers  solicited. 
Collections  made  npon  favorable  terms. 

GoTeroment  Bonds  bought  and  sold 

Floyd-Jones  &  Robison, 

BANKKRS    AND    BROKERS, 

Ho.  2  Exchange  Conrt,  New  York. 

Stocks,  Bonds  and    V.  S.   Government   Securities 

BoUKht  and  Sold  on  Commission. 
'Wm.  CFLOYtKloxEg^  William  R0BI80K 

I  Members  New  York  Stock  Exchange. 


Andrews.  Adams  &  Kelloffff, 

BANKERS    AND    BROKERS, 
78  *  80  Broadwajr,  New  York. 

BUU  of  Krchange  and  Cable  Transfers  on  the  Union 
B  ..  a  .   n      Bank  of  London. 

Buy  and  Bell  Stocks  and  Bonds  for  Investment  or 
on  .Margin. 
Correspondence  Solicited 
Membcra  New  York  Stock  Excbange. 


iTINKER    &    WESTON, 

BANKERS    AND    BECKERS, 
Ho.    S    BXOHANCE    COURT, 

New  York. 

B  532^9;  JJJ?J""-  «•=">«•  N.  T.  Stock  Kioh. 


STOCK    BROKER. 

Lansdale  Boardman, 

HBlif  YORK,  80  BROADWAY  A  5  NEW  BT. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
••o*  ■uh'i*  mambenhlp;  prtrate  wlrw  all  faolUtlw 


^iuaucial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


GORHAM   M'fg   Co., 

SIL.TERSIIIITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AMD    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BAN  KBRS, 

niL^VAUKEE,   \ris. 

COIXBCTIONS  made  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants*  National  Bank  and  Bank  of  North  Amer 
ica.  New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Bzohangea. 

L.  H.  Taylor  &  Co., 

BANKEKS 

S.  W.  Cor.  Third  and  Ohestnnt  8U*, 

FHII^ADBIiPHIA. 

Deposits  received  subject  to   check  at  slfiht,  mod 

Interest  allowed  un  dally  balances. 
Stocks,  Bonds,  dec.  bougbt  and  sold  on  commission 

In  PBlladelphla  and  other  cities . 
Particular  attention  given  to  Information  regardlns 

Investment  Securities. 
Private  wire  to  New  York. Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS. 

No.    35    NASSAU    ST.,   NE\r    YORK. 

P.  O.  BOX    1,«N. 

Transact  a  general  banking  business,  Inolndlnc  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Kxchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
menta  for  Institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREIET,  NEW  YORK. 

JAHB8  W.  WAL8B,  JB.,  NICOLL  FLOTD,  JB 

Member  N.  Y.  Stock  Bxchanse. 


^itiaticial. 


International 
Trust  Company, 

(INCORPORATRD    1879.) 
45    niII<K    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, 100,<iOO 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stock. 

Transact  a  General  Banking:  Business 

IjOgal  Depository  forCorpt^rations.  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  uf  l#aw 

INTEREST  ALLOWED  ON  DKP08IT8,  subject 
to  check,  or  payable  at  specified  dates. 

Trustees  under  Mortfra£es  of  Railroad  and  other 
Corporations,  and  Fiscal  Agents  for  Ibe  payment  or 
Bonds,  coupons,  Dividends,  &c. 

TRUST    OBPARTITIBNT, 

SECURED  6r  SPECIAL  TRUST  GUARANTEE  FUNI 

for  the  acceptance  of  trusts  created  by  Will  or  other> 
wise,  and  the  care  and  management  of  property  ao4 
estates. 

DIRECTORS. 
WILLIAM  CLAFLIN,  WILLIAM  W.  CRAPO, 

CHARLES  MARSH,  JOHN  OOLDTHWAIT, 

WILLIAM  A.  UASKKLL,  PATRICK  A.  COLLINS, 
JOHN  C.  PAIGE,  JOHN  M.  GRAHAM, 

WILLIAM  T.  PARKER,     THOMAS  F.  TEMPLB, 
WARREN  B.  POTTER. 

JOHN  m.  GRAHAM,  PreaU. 
HENRY  L.  JEW^BXT,  Sec>r. 


CERTIFICATES    OF    THE 

American  Cotton  Oil  Trust 

BOUGHT    AND    SOLD. 

WILLIAM    O.    AL.1.ISOW, 

72  WIIiLtAM   ST.,  N.  T. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  33  6c   25  Naaaaa   St.,  New^    York. 

Receive  deiwsit^  aud  consignments  of  Bullion. 

Deal  in  Inve.stment  Securities  and  Foreign  Kx- 
change and  invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investment  Securities. 


WH.  v.  CAROLIH,  CHARLI8  F.  COZ 

Member  N.  Y,  Stock  Exchange. 

Carolin  &  Cox, 

Bankera  &  Commlsalon  Stock  Broker. 

No.  S5  BROADWAY, 
Branch  OIBco,  SIO  .Madison  Av..  cor.  42d  St,  New  York 
Deposits  received  subject  to  check  at  ■Igtauanl 
Interest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  Kzohang* 
bought  and  sold  on  Commission,  for  Cash  or  np<»n 
Margin. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEIT    YORK. 
DEALERS    IN    AIX   KINDS    OF 

Bailroad  and  InTestment  SecarlUei. 
BooTBBBK  Bscinimxs  A  Bpbciai;tt. 


u 


THE  'CHROMOLE 


r^L.  xLii. 


'govtiQU  '^xchtcnQt. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
TiEW    YORK. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 


Cor.  of  Bth  k  Chestnut  Sts. 
PHIIiADEIiPHIA 


31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC  AND  FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
boniitit  and  sold  on  comnii.saion.  Interest  a  lowed  on 
n«K)8lt«.  Foreign  Kxohiinire.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTORNET8  AND  AOEXTS  OF 

neurs.   J.   S.   MORGAN    &    CO., 

No.   22    OLD    BROAD    STREET,    LONDON. 


%axiiiQU  ^^jcliatiflu. 


Brown    Brothers  &  Co., 

Phlla.        NEW  TOKK.      Boston. 

AND 

ALEXANDER  RROTTN  Sc  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCB 

GKBMANY,  BELGIUM,  HOLLAND,  8W1TZ- 

KBLArJD,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

Issue  Commercial  &  Travelers'  Credits 

IN  STEPLINO, 

Available  In  any  part  of  the  world.  In  Francs  for 

OSfl  In  Martinique  and  Guadaloupe,  and  In  dollars  for 

Bse  In  this  and  adjacent  countries. 

jflake  Telegraphic  Transfers  omone7 

Betweeu  this  Country  and  Europe. 

MAKEC01,I,ECTI(»Nr<  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   L  nited  States  on 

foreign  countries ; 

•nd  their  London  house.  Messrs.  BROWN,  SHIPLEV 

&  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &   J.  Stuart  &  Co., 

33  'NASSAU    STREET. 

■    BILLS    OF    EXCHANGE    ON 
SniTJI,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 

HANCHESTER    ic    COUNTY    BANK, 

•■LIMITKD," 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKING     COMPANY, 

BELFAST.  IRELAND! 
AND  ON  THE 

RATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES;  ^ 
ALSO,  r*> 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  Yoik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  forTrave.  rs'  Use 

Abroad  af<alnst  Cash  or  Satisfactor} 

Guaranty  vt  Re-payment, 

Exelianse   on  London,  Paris,   Berlin 
and  Zurich. 

Credits  OPENED  and  I'ay.mexts  made  bt  Cable. 
Paris  House— MUNROE   &   CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
3D  WILLIAM  STREET,  NEW  YORK 

COUHESPO.NDE.NTS  of  THK 

International  Bank  of  London 

(Limited),    London. 

Messrs.  John  Hcrenbcrc,  Gossler  &  Co. 

lliinibiirj£. 

Messrs.  Marcuard,  Krauss  &  Co.,  Parts 

Conunerclxl  and  Travelers*  Credits. 
Bills  of  Kiohange.  Cable  Transfers. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchanxe. 

Dkaleiis  i.v  Fokeion  Exchange    Ooveknment 

and  utukk  i.vvkst.mk.vt  bonds. 

stkri.l.no  loans  a  specialty 

54  Wall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  lor  Investment  or  on 

marxln,  all  securities  dealt  In  at  the  New  York  Stock 

Kxcbantfe. 

Canadian  Bank   of   Commerce. 

CAPtTAU  16,000,000.         SURPLDS,  $2,100,000. 

J.   H.  OOADBT  &   B.  E,  WALKEK, 

JOINT    AGENTS,' 
6  EXCHANGE  PLACE,  NEW^  YORK 

BUY  JlHU  sell  STKRl.lNG  KXOIIANGK,  CABLE 

TKANSKERS.  ETC. 

IMDB   COMMBRCIAL    CRKDITS'    AVAILABLK 

IM  ALL  l-AKTS  OK  THE  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  Sc  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in  all 

parts  of  the  World,  throuRh 
Messrs.  N.  M.  Rothschild  dc  Sons,  London. 
"        dc  Rothschild  Bros,,  Paris. 
"        91.  A.  de  lioihscbild  dc  !:$ons,  Frank- 
fort o\in. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  EichauRe  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.Seligman&Co., 

BANKERS, 
No.    23    BROAD    STREET 

Menr  York. 

Issue  letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS.  London. 
SELIGMAN  FRERES  4  CIE,  Paris 
SELIGMAN  &  STETTHEIMER.   Frankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTMAN  &  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JTESUP,  PATON  dc  CO., 

52    W^llUam   Street,    New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stoclts  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    &   24   EzchanKe   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telbghaphic  transfers  of  money 

ON    MEXICO,  CUBA,  dec,  &c. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Barino. 
Member  N.  Y.  stock  Excb'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVAN.S  &  CO.,  (  ,  oisnnK 
C.  J.  HAiVlBRO  Jt  SON,         '  j  LONDON. 

MARCUARD,  KRAUSS  dc  CO..  in.oxa 
UOTTIKUUER  &  CO.,  !  PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OP 

Messrs.  BARING  BROS.  &  CO.,  London 

COMMERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  op  Exchange  on 
Great  Britain  and  the  Continent. 


KOUNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Eqizltable  building, New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
I  elographlc  transfers  made  to  London  and  to  various 
Places  In  the  United  states.  Deposits  received  sub- 
ject to  chock  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  oommlsalon. 


'gavitiQU  %%th^nQ&, 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAM    STBEKT, 

Cor.  Exchange  Place,  NKW  YORK. 

FOREIGN    BAIWKERS. 

BUY  AND  DRAW  BILLS  OP  EXCHANGE, 
MAKE  CABLE  TRANSFERS,  ISSUE  TBAVEa, 
EBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^^nktvs  mi&  ^xoTxtta. 


J.  C.   Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Business, 

stocks  and  Bonds  bought  and  sold  on  Commis.sion, 

Orders  received  in  Mining  stocks,  and  in  Uiiliste'd 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty 

We  issue  a  Financial  Report  weekly. 

Branch  Office,  320  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,          \  Members  of  the  New  York 
Frank  F.Dickinson,) Stock  Exchange. 

JAMES  WHITELT,  H.  CBnoiR  OAKLIT, 

MATNARD  C.  ETRE. 

Henbt  H.  Dodge,  Washington,  D.  C. 
WM.  B.  Travers,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROADTTAV,    NEXT    YORK. 

RRANnr    oimrncs  P*^  ^'^*^  Ave.,  New  York. 

Bny  and  sell  on  commission  all  classes  of  lULllroad 
Securities  [also  Grain  and  Provisions. 

Private  TeleRraph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore.  WashlDRton,  Bridgeport,  New  Havei 
Boston  and  PlttsburK. 


H.  B.  HOLLINS.  F.  A.  YZSAQA.  FRANK  C.  HOLLIXf^ 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKKUS. 

Members  New  York  Stock  Exchange. 

74   BROADWAY. 

Branch  OflBce,  5  Vanderbilt  Ave.,  connected  by" 

private  wire. 

Connected  by  private  wire  with  E.  W.  Clark  &  Co. 

and  Hill  &  Kennedy,  Philadelphia. 


J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,N.  IT.,  inillBBnlldlnc, 
Transact  a  General  Banking  Bnsiues' 

Foreign  Exchange,  Bonds,  Stocks  and  MIsooIIh 
neoas  Securities  bought  and  sold  on  commission. 

JiTLins  A.  Kohn,  David  Ochs.  Mohitz  ochr, 
Memb.  N.T.  Stock  Bich.  Memb.  N.  Y.  Stock  Ex 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE    STHEET,  NKW  YORK. 

(Members  iNew  Vcuk  Stuck  KxclmnKe.) 
Accounts  of  Banks,  Bajikera  and  i.»thers  received,^ 
Interest  allowed  tin  balances.    A  strictly  Commlutou 
Business  In  the  purchase  and  s:ileof  stocks  and  bODdBi 
Private  Telepraph  Wire  to  Albany,  Troy,  syracQW' 
Rochester,  Utica,  Buffalo.  Cleveland  and  ChicitK'tJ- 
Draw  on  City  Bank  of  London  In  auioimtsiM  ■'nH 
Special  attention  given  to  Securities  for  inve?<'  ]ii-'j^ 

Fred.    H.    Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bond.s.  Fnf 
ties  desiring  to  buy  or  sell  Uncurrenl  Bonds  Wi 
please  communicate. 

Stocks  bought  in  Fractional  Lois  or  othcrwiso 
either  for  Cash  or  en  .Margin. 

F.  H.  Smith,  ( Members  Consolidated    Stock  an 

8.  W.  Smith.  I     Petroleum  Exchange.  New  York. 

WALSTOH  H.  Brown.  fkid.  a.  Biiow>. 

HXBBKRT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK.  


Rolston  &  Bass, 

Kg.    20   BROAD    STREET,    NEW    TOBK. 
STOCKS,    BONDS 
AND  OTISCEI.1.ANEOIJS  SKCITBITIK! 

Correspondence  Solicited.  ,  ^  ^ 

(Quotations  cheerfully  fumlshco 
Wm.  H.  Rolston.  W.  Alex,  bass,  Jr. 

Member  N.  T.  Stock  Bxcb'ge. 
MsmberChloaso  Stock  Bxoh'g*. 


Febbcaby  0,  1886.J 


THE  CHRONICLE 


Hi 


fianbcrB  and  %vo^tVB, 


Taintor  &  Holt, 

HANKERS. 

No.  3  WALL   NTItiCKT,  NEW  YOBK. 

TUAN»A<  T  11  (IKNKltAI.  HANKIM)  bualnoxs. 

DKI'OSITS  ri'colvtHl  und  INTMKEtl'r  allowed  OQ 
balances. 

Buy  ami  null  (idVKIt.NMKNT,  MUNICIPAL  and 
ItAII.IIOAn  Sraurllles. 

I'l-lviite  lelvKrapta  wireato  froTldence and  Boston. 
i.lC  TAINTOR.  OEO.  H.  HOLT, 

e.  D.  f  HUILIBR. 


IIIIUM  DKWIXH.  Cl.AllK   IlKWINO.   K.  T.  BONTKCOU 
l.MumlHjr  i(f  .Now  Vurk  Stuck  KxcImnKO.) 

H.  Dewing  &  Son, 

BA\Kr.K!<    AMU    BROKERS, 

No.  18  Wall  Street,  New  York. 

"•took.i  and  Honds  IJoiiKht  and  Sold  on  CotnnilitHlon 

^  ■■""'■■    -i  .■■!  Mtid  liitcr««t  allowed  unbalances 

<l  for  at  »iKbt. 
^t    Co.  0  per  cent    Dobenturea 


Stewart  Brown's    Sons, 
stock  brokers, 

(M  Broadwajr  A  19  New  St.,  New  Tork 


Gilman,  Son  &  Co., 

YANKEES, 
No.    «2    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business.  Buy 
and  SeU  Governniunt  Bonds  and  Investment  Securi- 

UM; 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

tio  a  ■trtrtly  Comiulaslon  Business  In 

STO€KS,  BUNDS  and  GRAIN, 

With    Prirato  VVfres  to  CHICAGO,    BALTIMORB, 

PHILAJJKLI'UIA  and  Intermediate  Points. 

No.    17    WALL    ST.,   NEW  YORK. 

\.   L.   Robertson, 

BOIVD  X^n  STOCK  BROKER, 

Dealer  in  Investmeiit  Securities, 

No.    7    NASSAU    STREET, 

(Conllneutal  National  Bank  Building), 

New   Tork. 


J- 


C^  Co. 

B  A  i\  K  E  R  S  , 

IMo.      18WAI.1,      STREET, 

New  Vork. 

Transact  a  General  Banking  Business,    including 
the  uurchaso  ,in.l  sale  oj  STOCKS  and  hONDS  for 
!  eaab  or  on  miirKln. 

Bay  and   Sell    InTestment   Secnritles. 

P.   O.    BOX   8,847. 
A.  M.  KtDOKK.     WAVI.ANI)  TRASK.     H.  J.  MOBSI. 

W.  C.  Hill. 


BANKERS, 

S  Hroadwny,  cor.   Exchanire    Place,   N.  Y. 
Branch  OIBce, '^11  I.a  8alle  8t..  ChlcaKo, 

iS^^'^.V"'",  W.IJ.^'KUAL  BANKI.NO  BUSINESS, 

'.  IS.' •UK    l-LltCllASE    ANIJ    SALE  Of" 

5   :  i''>M'S  K)K  CASH    (^U    uN  MAR- 

tlil,  .'..S''-'''    INVESTMENT    -ECUIU- 

i;;„,.„ I'^'l      ALLOWED     ON    DEPOSITS 

,  SUBJELT  TO  CUECK  AT  SIGHT.  *"-uoiio 

\     n    .    „  PO.  Box  447. 

B.  A.  BOODT.                                      C.  W.  MCLELLAN. 
RgPBEN  LKLASD. 

9MaUauddm 

HANKERS, 
UNITED    BANK     BUILDING, 

Wall  Street,  corner  Broadway. 

STOCKS.  Boyn.s  ^  oommekoial  paper. 

al^wVIIik  'i','"''r  ''l."*J?'  •""»  ""'■>  ""  oommlsaloll 


8atilijet:«  and  %xaJ3.tts. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  Vork, 
121  South  Third  Street,  Philadelphia. 

Connected  br  PrtTata  Wire  with  main  olBoe,  New 

Vork. 

DBAJ.BKS   IN 

FIRST-CLASS    IMVESTWENTS. 

Boy  and  sell  on  Ciimnilsslon,  for  cash  or  on  margin, 
all  securities  dealt  In  at  the  New  York  Stock  Ki. 
ohangc. 

Interest  allowed  on  dally  halanrw. 

All  deposits  subject  to  ohsok  at  staht. 

Particular  atieiitlon  to  orders  by  mall  or  telegram. 


Wood,   Huestis  &   Co., 

31    PINE   STREET,    NEW    YORK. 
BANKERS     AND      BROKERS. 

SITCCKSSORS  TO 

>VOOI»    dc    DAVIS. 

Kxecnto  or<l(.r»  In  nil  secnritles  listed  at  the  New 
York  Stock  Kjrchuni:,..     KorSale: 
KiS?S■;9,';''^''  "^'iRoADfiKSTMoRTOAOii  Bonus. 
QBOKGE  C.  WOOD.  C.  II.  HUBSTIS.  L.  M.  SWAN. 


gittilicvs  imtX  grolicts. 


iOBN  HoWAKI>  LATRAIL     rilBDnuOK  W.  PlBBT 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDmO, 

No.  %  WALL  STREET,  NBVT  VORK. 

Oty,  County,  Bute,  Railroad,  DIatrtot  of  OolnmMB 

Booda  and  Foreign  Bxeban^ 

Oorreapnndeno*  SolloiteiL 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneons  Secaritles, 

MILLS  BDILDINO  (Sd  Floor,) 
Room»254ae.  35  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OK  TUB  CENTRAL  RK.  4  BACK- 
ING CO.  OK  GEORGIA  A  SPECIALTV. 

investors  wishing  to  buy  or  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 

John  B.  Manning, 

BANKER    AND    BKOBGR. 

No.  14  W^all    Street,    New    York  City, 

SOVTHEKN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and   Kallwav  Bonds  and  Coupons 

bonght  and  sold  at  best  market  rates.    Investors  or 

dealers  wishing  to  buy  or  sell  are  Invited  to  communu 

Gate  with  as. 

\«aT.>,»r  r>*  the  Vaw   \n^^  firnrt  ItrfMw^trti 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 
(Mortimer  Building,)      No.  1 1  WALL  »T.,y 

Neir   Tork. 

PKIVATR  WIRK  TO  BOSTON. 

J.  P.  Wintringham, 

36   Pine   Street,    •    ■    -    .     Neiv  York. 

(Telephone-2S2  John.) 

GAS,  INSURANCE,  BANK,  CITY  RR. 

TRUST  CO.  and  PERKY  STOCKS. 

A  weekly  list  of  lots  of  these  secnritJes  offering  oa 
the  market  puhllshod  Mondays  with  pitces. 
Copies  on  application. 
Orders  solicited  to  buy  or  sell  on  the  Exchanges,  or 

af  the  weekly  An<-tiO"  ShIp«, 

CAEUWEEL,,  WASIIBURIV  & 
TOWNSEXB, 

BANKERS    AND   BROKERS. 

No.     3      WTALL     STREET. 

Transact  a  ecnerai  Banking  Business,  including  the 
Purchase  and  Saleiit  ail  Sfouritles  dealt  In  at  the 
New  York  Mock  Exchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwell.  Lansing  C.  Washburn, 

CHAS.  J.  To\VNSK,VI>   Metiilier  N.  Y,  Stock   Kxchanf* 


fTorctflu  M^nhevs, 


,R.  J.  Kimball  &  Co., 

(Established  in  1865.) 

BANKERS   AND   BROKERS, 

Nos.  1 6  &  1 8  Broad  Street,  Nenr  York. 

We  have  publislied  a  new  pocket  edition  of  our 
annual  "  List  of  Stocks  and  Bonds  at  the  New  York 
Stock  Exchange."  Sent  free  on  application.  Both  of 
our  firm  are  Members  uf  the  N.  Y.  Stock  ExcHANOE. 

ROBBBT  J.  KlUBALL.     ALFEED  B.  LOUNSBERT. 


LONDON,  81st  December,  18*. 
Ty"B    BEG     TO     GIYE     NOTICE    THAT    OUB 
''  firm  of 

BL.AKE    BROTHERS    ic    CO., 

heretofore  carried  on  by  us  at 

62  GRESHAm    HOUSE,    E.    C. 

has  this  day  terminated  by  eflQuxion  of  time.    M 
EMIL  HBINBMANNand   Mr.  F.  B.  BLAKB  alon* 
are  authorized  to  sign  the  firm's  name  in  Uqnlda 
and  to  settle  all  outstanding  business. 

EMIL  HEINEJIA 

F.  B.  BLAKB 

BLAKE  BROTHERS  A  CO., 

Of  Boston  and  New  York. 


C.   J.   Turner, 

(16  Years'  Membership  in  the  N.Y.  Stock  Exchange, 
BANKER     AND     BROKER, 

16    &    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oi; 
margin. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  BxclianKe  Courts  62  Broadnray,N.V\ 

Stocks,  Bonds  and  U      .   Ooyemment  Seonntlet 
Bought  and  Sold  on  Commission. 

JAS.  D.  Simons,  Bitiblt  Ohiw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Prndnce  Kxchanga. 


LONDON,  1st  January,  1886. 
T)  EFEBRING  TO  THE  CIRCULAR  OF  MESSRS 
^^  BLAKE    BROTHERS    ic    CO., 

dated  31st  Dec,  18S5,  announcing  the  termination  of 
that  firm  by  etBuxion  of  time,  we  beg  to  notify  you 
that  wo  have  formed  a  copartnership  to  carry  on 
a  general  Banking  business  under  the  style  of 
HEINEmANN    Oc    CO., 

at  62  GRESHAM  HOUSE,  B.  C. 
EMIL  HEINEMANN. 
WALTER  DABNEY  HEINEMANN. 


Thompson    &    Richard, 

BANKERS, 

16  &  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchange.) 
Members  of  the  N.  Y.  stock  and  I*roduce  Kxch'nges 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bonght  and  sold  on  commission  for  cash 
or  on  margin.  Direct  telegraphic  communication 
with  the  Chicago  Board  of  Trade. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  61    EXCHANGE    PLACE. 
B.  ABIKL     L.  S.FRANKGNHE[MER,    M.  Seliomann 
Members  N.  Y.  stock  Exchange 


W.  H.  Goadby&  Co., 

BANKEB8    AND   BBOKEBS, 

No.    34     BROAD     STREET, 

Near    York. 


DOnOLASB  QRIXN.  A.B.BATEMAN 

.Uemb.  N.  Y.Cotton  Exch.     Vsmb.N.Y. Stock  Bxoh. 
W.  W.  DtronT. 

GREEN    A,    BJATEMAIW, 

BANKERS    AND    UROKBKS, 

STOCKS,   Cotton,   oualv,  Foheiom   bxcbanoi. 

Corner  Wall  and  Newr  Streets. 

PMTSte  Wtraa  to  Washington,  D.  C,  Baltimore.  Rna. 
h^m,  Philadelphia  and  Ckleago. 


Heinemann  &  Co., 

62  Gresliam  Honse,  E.  C, 


IaONOOIV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms ;  also  orders  tor  the  pur* 
chase  and  sale  of  Bonds,  Shares,  Stc,  Sec.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  tfO-daya 
•sight drafts. at  Bank  of  England  rate.and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotlaie  Railway,  State  and  City  Itoans. 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter.  1830.)         « 

4  Xbreadneedle  St.,  I«oudou,  EnclaaA 

Paid-up  Capital, JBl.flOO.000 

Reserve  Fund,     ...    -    -  770,000 

Letters  of  Credit  and  Drafts  iMued  on  any  of  tb« 
numerous  brancbosof  the  bank  throoirbout  AostnUla 
and  New  Zealand. 
Bills  neyotiHted  or  sent  for  collection. 
TeleffTHphto  transfers  made. 

Deposits  received  In  London  at  Interest  for  flxed 
periods,  or  for  transfer  to  the  oolonlea  on  terms 
wblcb  may  be  asoerUUoed  on  application. 

PRIDBAaX  aSLBr.  Searetary.. 


L.  de  Steiger  &  Co., 

BANKERS. 

FBANK^'ORT-ON-MAIN,    GERMANY* 


THE  CHRONICLE. 


[Vol.  XLU. 


Iforjeiga  'M^uhevs, 


S^ptcinl  "gnvtstrntuts. 


THE 


Railway  Share  Trust  Co. 

(UlUTBD). 
P9.   4     BANK      WILDINGS 

^NDOM,   ENGLAND, 
capital  Paid   Vp,  JMH^M  8t*rUBs. 


Tbl«  Company  undertakes  the  bnBln«6»  of  'Phwtee 
to  Loans  of  approved  Railways,  negotiates  and 
iKoes  Loans  on  the  London  Market,  acts  as  Agent'for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
dr  Beglstratlon  of  Stocks  in  London,  or  otherwise. 

<;aWe  AttdreBB-PATT.  LeNBOH. 


Toledo  &  Ohio  Central 

OOnmON    AND    PBBVBKBEDv 

BOUGHT    AND    8(MD>   BY 


I*  AND  18  BHOAD  ST.. 


Investment  Securities 

fiOUGBT    AND    SOLD. 

TTANTBDl 

inisabeth  City  New  Bonds  and  Scrip. 
IBome  Watertown  *  Ogdensburg  Ists  and  8dB. 
Oswego  &  Rome  Ists. 
Bdoto  Valley  First  Mortgai*  Bonds. 
Bontbem  SecnrltleB. 

ALBERT  E.  HACHriHLD, 

No.  6^  nme  Sta««t. 


SkptcinX  %nvitstmtnts. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AMSTERDAin,     -    -    -    -    HOLLAND. 

EgTABLISHED    1861. 

Capita  fully  paid  up.7,20S.925  Guilders  (|2,881,57»-) 
KeserreFund 913.092.52X"         (»366,237-) 

BEAD   OFFICE,    AnSTERDAIH. 

BSAlfOHUS: 
London— B.  W.  BLIJDjSNSTEIN  &  CO., 

No.  55  &  t,6  Threadneedle  St.,  E.  C 

Rotterdam— DB  Wl88EL-en-EFFECTKNBAKK. 

Enschede-B.  W.  BLIJDENSTEIN,  Jr. 
Almeloo— LEDEBOER  &  CO. 

Transaot  a  general  Banking  and  Commission 
BoBineas  in  Bills,  Stocks,  Shares,  Coupons,  <to. 

FXW  YORK  C0RREBF0NDENT8: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


E.      S. 


B 


AILB Y, 

PINE   STREET, 

DKAijINQS  IN 

INSTRAIVCE    STOCKS 

A    SPE«>ALT¥. 

,    Cash  paid  at  once  for  the  above  securities  ;  er  thej 
(will  he  sold  on  commission  at>  seller's  option. 


Anglo- Californian  Bank 

(LIMITKD). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  CalifornlaSt. 

NE\r  YORK  Agents,  J.  &.  W.  Sellgman  &  Co. 

BOSTON  CoiTespoud'te,  Massachusetts  N.  Bk. 


Geo-.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NBW  Sr»RK, 

AND 

SOS  inONTAGITB  ST.,  BB««KLVlliU 

OA8  svecKs 

AND 

OAS    SECVRITIBS, 

Street  Railroad  Stocks   and  B*Bd8 

akd  all  kinds  ov 

BROOKLYN    SECIJRITIS8 

DEALT    IN. 

8BB  QAS  QUOTATIONS   IN    THIS    PAPBR 

Geo.  H.  Prentiss.  W.  d.  pbkntiss.  W.  W.  Wjcemi 
Member  N.Y.Stock  Excb. 


Antliorlzed  Capital,  ' 
Paid-up  Capital,     - 
Reserve  Fund,    -    - 


$6,000,000 

■    1,500,000 

-    400,000 


Transact  a  Ken«ral  banking  business.  Issue  Com- 
mercial credits  and  Bil  la  of  Kxchange.  available  In  all 
garts  of  the  world.  Collections  »nd  orders  for  Bonds, 
tocks,  etc..  execut  ed  u  pon  the  most  favorable  terms. 
,^Z  KREU'K  K.  LOW,  !«.„.„„,.. 

IGNATZ   STKINHART,    *'*''"*®"- 
P.  N.  LILIENTHAL,  Cashier. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,800,000 

B«»erve  Kund  . .  4,400.000 

Baeerve  for  Equalisation  of  Dividends...         400,000 

Baaerve  Liability  of  Proprietors 7,000.000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore;  Saigon, 
ManiU.  Hong  Kong,  Foochow,  Amoy,  Ningpo. 
Shanghai.  Hankow,  Yokohama,  Hlogo,  San  Francisco 
and  London. 

A.  M.  TOWNIiiKNn.  Agent.  4r  Wllllajn    8u 


%VLttiau  Saljcs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REOULAB  AUOTION 

SAIiES  of  all  olasaes  of 

STOCKS    AND    BONDS, 

ON 

WSDNKSDATB    AND    SATURDAYS. 

ADRIAN  H.  MVLLER   dt.  SON, 

No.   12   PINE  STREEl,   NEvf  YOKK. 

»4UITABUt    BCILDINO.J 


John  B.  McGeorge, 

No.  30  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW."  727. 


City  of  Memphis,  Tenn.,  Bonds. 
City  of  Dallas,  Texas,  Bonds. 
City  of  Fort  Worth,  Texas,  Bonds. 
City  of  Houston,  Texas,  Bonds. 
State  of  Alabama,  "A,"  "B"-&  "C." 
State  of  Texas,  5s,  6s  &  7s. 
State  of  Arkansas  Funded  6s. 
State  of  Tennessee  3s,  5s  &  6s. 

TOBEY&      KIRK, 

4  Broad  Street,  New  York. 


H.  L.  Grant, 

No.    14S     BROADIVAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
Hee  Ouotattnns  of  City  Railroads  in  this  paper. 

Atlanta  &.  Charlotte  A.  L.  R'y  Bonds.. 
SleinpIila&Cliarleaton  RR.  Bond*, 
memphls  Sc  Little  Rock  RR.  Bonds.. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  6s. 
Blrmlnisihani  C'ty,  Ala.,  In, 
And.in[i!<cellan.>»u«  Securities. 
BOtJv3HT     AND    SOLD 
By   R.    A.    LANCASTER    dc    CO., 
4    Wall    Street. 


^avm  atXortgagcg. 


7  Per  Cent  Farm  Mortgages 

The  Corbln  BankiuK  Co.,  116  B'dwaj, 

The  basis  of  success  of  every  industry  in  the  West, 
Northwest  and  8oulh.  is  the  products  of  the  farm. 
Wheat,  corn,  beef,  t  ork  and  cotton  support  the  man- 
ufactures of  the  country  and  even  the  vast  system  of 
railways  that  gridiron  the  conti'.ent.  The  thousands 
of  millions  of  money  that  are  invested  in  the  secoil- 
ties  of  these  railways  are  dependent  almost  entiisly 
upon  the  success  of  the  asncultural  in'  erest,  and  yet 
railroad  bonds,  on  a  proper  mileage,  are  a  favorite 
investment  with  the  public,  notwithstaT^ding  a  fliit 
mort,rafre  upon  the  farms  that  t-roduce  the  revenues 
that  sustain  th*»ra  is  practically  a  prior  lien.  If  care- 
fully made,  a  FIRST  MOHTt.AGK  up  -n  one  of  these 
FARMS  'S  bet'er  than  anythine  that  follows. 

THIRTY-FIVBCONSF.CUTIVB  YEARS  of  active 
and  larce  experience  with  placina  these  loans  has 
enabled  this  company  to  master  all.  the  details  re< 
quired  to  secure  and  protect  a  lender's  money,  as  the 
record  here  in  New  York  of  all  these  ye>*r8  will  dem- 
onstrate. That  prudent  investors  are  learoinK  the 
value  of  these  securities  is  shown  hv  the  enormoiu 
proportions  to  which  these  investments  have  groWD 
with  us  during  the  last  two  years  of  depression. 


Hayden    &    Dickinson, 


INVESTMENT 
DENVER, 


BANKERS, 

COLORADO. 


We  have  on  hand  and  for  sale  llrst-class  Count] 
and  School  Bonds  and  other  choice  securities.  Wf 
especially  recommend  to  conservative  Investors  ow 
BKAL  ESTATE  LOANS  on  Improved  City  and  Fan 
Properties.    These  have  been  made  by  us  after  rlgk 


investigation  of  title  and  values,  and  can  be  traoB- 

_  ■  Cforrespo 

references  Bast  and  West. 


f  erred  at  once. 


orrespoudence  solicited.   Higheai 


THE    >¥ESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market 
FIRST  MORTGAGB  LOANS  UPON  IMPROVKI 
FARMS.  Interest  and  principal  paid  on  day  of  ma 
turlty  in  New  York.  Funds  promptly  placed.  Largt 
experience.  No  losses.  Send  for  circular.  reference> 
and  sample  forms.  F.  M.  PERKINS,  President:  J.  T 
WARNS,  Yice-Prest.;  L.  H.  PERKINS,  Seoretaryi 
CHA8.  W.  GILLBTT.  Treas.;  N.  F.  HART,  Andttoii 

Farm  Mortgages 

In  Sums  of  (100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

HOTHIN&  SAFER,  ALWAYS  PROMPTLY  PAll 
SEND  FOR  PAMPHLET. 
JOS.  A.  nOORE, 
'<4  Kaot  market  St..  Indianapolis.  ln< 


>VM.    C.    ]VOYES, 

No.   21    NASSAU   SteEET, 
DEALER  ID 

CITY    RAIL.WAY    STOCKS, 

OAS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TEL.EOR4PH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Bee  97  quotations  of  Trust  and  Telegraph  Stocks 
n  Saturday's  ISvetUfM  Put  and  DoOm  inMeator. 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banlilng  House  of   NEBEI 
&  CARPENTER,  Troy, N.  T 

Established  1824.  Reorganise 
1868.  Eastern  Kepresentative 
of  the  NORTUWESTKKl 
GUARANTY  LOAN  CO 
of  Minneapolis,  Minn.  Authol 
Ized  capital.  $2,000,000.  Paid  o 
capital,  $200,000.  Real  Bstat 
Mortgages  worth  from  two  t 
four  times  the  amount  of  mort 
gage.netting Investors 6  to 8 pe 
ct.  Guaranteed  by  Co.  Interee 
payable  at  our  Banking  Honse. 


SELECT   FIRST   MORTGAGES. 
On  ImprovIng^  Western  Pronert; 

with  present  cash  value  treble  upwards  of  Low 
HffordmK  7  to  8  per  ceot  income;  also  guafSntAe 
Business  Notes  or  established  mercb&ntfl  of  Mlnni 
apolis,  running  2  to  6  months,  absolutely  BOCnn 
affordinti  7  to  8  per  cent  in  advance.  Refer  to  Kw 
Bank  of  Commerce.  MlnneapoliB;  <  r,  Sam'l  R.  Mm 
Lean,  Banker.  43  Kichange  Place,  New  York,  deal* 
in  approved  Investonente,  to  whom  apply  for  parU4 

8.   H.  BAKER,  Dealer  Id  Beal  Estate  aod  Mor 
gages.  MinDeapolis.  Minn. 


6 


7% 


S% 


The  American  InTeBtmenr  Companyt  of  Sc 

metsburt;,  Iowa,  incorporated  with  a  paid-up  csplt 
of  8300*000.  with  branches  at  Huron  andMitchel 
Dakota,  uffer  first  Mortgajre  Farm  Loans  in  low 
Minn..  Diikuta.  and  Neb.,  t*oth  Princlpnlandlniei 
csiliuaranleed.  AlsoO  per  cent  Debenture  Boni 
(oblttfations  of  the  Company),  running  10  year*,  r^* 
cured  by  Mortgage  logns  deposited  with  the  Wei 
cnmlleTrusc  Co,»  N.  y.  It  alco  ist-ues  Dema- 
Certlticales  of  Deposit  "t  5  per  cent  interest.  Wrii 
for  pamphlet  and  references 

^    Ilome  <tflice.  EmmetsbiiPiF,  Iowa. 


Fedruary  0,  1886.] 


THE   (5HR0NICLE. 


%ntevtet,  ^tui&m&s,  Sic, 

T~HB'cA^AbIAl>(    PACIFIO    RAIL- 
WAY <OHIFANY. 


The  h«H 


of  111 
will 


nivinicivn  notiok. 

.t|)ltiil  nt(>«k  of 
.1)  I'Kll  C'KNT 

il    Willi   tllOlJOT- 

ilio   l)..iuliilmi  Df  I -iiiiuJii.  will  be  D«ld 
17,  IHWI.  to  itookholUors  of  record  on 

"-■'■■■■  :' '-'(^  at  the  agency 

iM'l,  Now  York, 
I  iinry  17.  lit  Iho 
.P.KKNNKDlf 
itl  vVuiiaiii  .Slrcft.  .Nuw  Viirk,  to  stock- 
jire  reKlstored  on  tlie  Montreal  or  New 

v^  ,  ;■   -  -     i;i  Hbarolioldorfl  who  are  on 

Uio    I  III  bo  imynhlc  In  sterling  at 

the  r  :h  and  one  iH^nny  hHlfi»onny 

ill,    r  ,  ,s  Ini'oinu  tH3c.  and  will  bo 

l4jl*lv.  lit  the  siinio  diito  i\t  tbo  office  of 

%t0  <■■  mnon  Street.  London.  KnKland. 

Til,  ksof  the  i'onil>any  will   be  closed 

In  i,,ii.  :        1  ,- (;l)  o'clock  I*. -Nl.  on  Tuesday.  Jan. 

12  nui\\'.  M  ;   .III  iind  New  York  at  the  same  hour 
on  M.n  l:r.     Hir   J.'ith  of   .laiiuary,  and   will    he  re- 

opeueil  ut  111  1   .k  A.  M.  ou  Thursday,  Feb.  18.  l«8l). 
By  order  of  tlie  Board. 

Cll  A  Kl.KS  UKINKWATER,  Secretary. 

OVrlCI  OK  THK  SeCIlKTAKV, 

MoNTKK  AJ..  January  B.  I886. 

IliLlNOIS  OKNTHAI.      RAILROAD 
(  (I. Ml' A  NY. 
r  M.    CASH   DIVIDEND. 
(.>,  t' the  vcar  ended  December 
31  1-^  IV, ■  dcclMrcd  the  usual  seml- 
annu  i"»   li  I'KK  CKNT  in   cash,  pay- 
blc  M  '  stockholders  of  the  Illinois  Cen- 
tral  !  otinv.  as  rcKiatered  at  the  close 
of  liii  iiir-v  10,  1SH«. 
Th"a :,!  in;.-  of  stockholdcrs  wlU  bo  held 

Mni.'li  I"-     -'■■ 

The  -i.M  ..  ;i.tii>l.i  t>ooks  will  be  closed,  for  the 
purposes  ol  (lie  Htjove  dividend  and  of  the  stock- 
h'llicis'  meeting,  from  February  lOuntil  March  II, 
iv-.,  WM.  J.  MAUKIAC.  Secretary. 


CHICAGO    Jc  ALTON    RAILROAD 
COMPANY,  CUIOAOO,  ILI,.,  Feb.  .S,  1886. 

NOTICE. 

A  onartcrly  dividend  of  TWO  DOLLARS  per 
■bare  hiis  this  dny  been  declared  on  the  PRKFKR- 
RKU  AND  COM.MO.N  STOCK  of  this  company,  pay- 
able on  the  FlKS'l'  DAY  OF  MARCH  NEXT  to 
BtockhoUU^rs  of  record  at  the  close  of  business 
hours  "n  I  he  Tl  1 1 RTKENTII  I NST  A  NT. 

The  dtvl.tend  on  shares  rcKistered  In  New  York  will 
be  P'tiit  lit  the  offloe  of  the  Company's  Aeents,  JOHN 
l"ATi>N  ,i  ro..5a  William  St.,  New  Y^ork,  and  on 
shares  r>'i;i'*tcrcd  in  Chicago  at  the  office  of  the 
Treaeurcr  ol  the  company. 

(  .  II.  FOST  ER.  Treasurer 


H 


IIUKTON  dc  TEXAH  CENTRAL.  KAIL- 
WAY  COMPANY.— The  Farmers'  Loan  &  Trust 
Company  hereby  requests  the  holders  of  bonds 
•ecured  by  the  inortEMtrt's  under  which  it  is  Trustee, 
Uuuety.  the  U'hco  A  Northwe-'tern  tlrst  and  second, 
the  Main  I>ine  coDsulidiited.  and  the  Kcneral  njort- 
(raiie.  to  !>ond  their  names  and  addresses,  together 
with  the  amounts  and  class  of  bonds  held  by  them, 
respectivey.  to  the  undertiiKDed  as  its  attorneys. 
TURNER,  LKE  &  McCLURE. 

^0  Nassau  street. 


THE  NATIONAI-  BA^K  OF  THB 
KKPUBLK;.-Nkw  York.  February  2.  18W.— 
At  a  meetirfiof  the  Board  of  Directors  held  thi  day. 
Henry  VV.  Cunnoit  was  elected  a  Director  and  Vice- 
Prealdeiit  of  tbla  Bank. 

B.  H.  PUULKN.  Cashier. 


^luancial. 


Safe  Six   Per  Cents. 

Interest    Paid    January    and    Jnly. 
DEBEIVTURE     BOXDS 

Central  BR.  &  Banking  Co.  of  Georgia. 

A  road  that  has  never  defaulted  on   an  obligation 
tod  earns  as  well  as  pays  dividends  on  Its  stock. 
A  limited  amount  for  tale. 

WM,     FELIX    ALEXANDER, 

Aocnsta,  Georgia. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Ste, 

BNTRANCB   No.    11    PINH   8TBBKT, 
BROKERS    AND     DEALERS 

IS 

B  O  ]V  I>  S. 


w> 


11  COPTHAI.L  CODRT,  ) 

LONDo.v.  K.  C,  Isl  January,  I880.     J 
TE  BEG  TO  ACaVAINT  TOC  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
9ni  BankinK  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE.  BOISSETAIN  Sc  CO. 

MR.  H.  J.  DELANOr  MBTKR  will  sign  for  OUT 
flnn  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  B01S8EVAIN, 
P.  B.  Bl  AKK. 

...,_"''  ^"t-'  WANT  TO  HIY  OK  SKLL  ANY 

PlIT!<IIKCAI>l,S<tN  -.TOCKS  OK  BONOS, 

write  10,  telfuraph  to,  send  fur,  or  call  on. 

H.  W.   KOF^KvBAl'.M, 

o4  Kxcliniiff**  Place,  Ne%v  York, 

Telephone  call  "  New  bl7,". 


|tK0ttV2ince. 


OFriOB  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  23,  1886. 

TheTruBtees,  In  conformity  to  the  Charter  of 
the  Company,  siibtnlt  thti  following  Statement 
of  Ita  affairs  on  the  Slst  December,  1885: 
Fremlumson  Marine  Risks  from 

l8t   Jannary,  1885,   to    Slst 

December,  1885 $3,856,618  66 

Premiums  on  Follolea  not  marked 

off  l8t  January,  1885 1,338,525  10 


Total  Marino  Fremltuue $5,196,143  7d 


Fremlums  marked  off  from  Ist 
January,  1885,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Fremlnms  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank   and 

other  Stocks $9,034,685  00 

Loans   secured  by   Stocks  and 

otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 

ceiTable 1,508,143  53 

Cash  In  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing oertifloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  wil] 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  B.  CHAPMAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton, 
William  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlnturn, 
Charles  H  Marshall, 
Frederick  H.  Cossltt, 
WlUiara  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverlch, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
WiUlam  D.  Morgan, 
Isaac  Belt, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vioe-Pres't. 
A.  A.  BAYEK,  3d  Vlce-Preeldeiit, 


%n6UWLncc. 


ANNUAL   STATEMENT 

Provident  Savings 

LIFE 

ASSURANCE  SOCIETY 

OF    SEHV   VORK, 

For  the  Tear  Ending  Dec.  81,  19g6. 


Net  assets,  Jan oarr  I,  1880 |1T0,S4I  W 

INOOnE. 

For  premlunu 1800,918  SI 

For   Interest C,^^  77— 307,148  W 

IS87.884  41 

DISBCRSBnERTS. 

Paid- 
Claims  by  death tl42,819  40 

Surrendered  policies 1,804  54 

Dividends  to  policy-holders. . .    70,749  66 

Total  to  policy-holders |315,26«W 

Commissions  and  trav- 
eling expenses.. 959,033  10 

Salaries  &  medical 
fees 17,659  21 

Taxes 2,810  09 

Rent 8,204  25 

Advertising,  print- 
ing, postage,  Ac.  18,973  84-184,723  47 

Total  disbursements 319,979  98 


(217.404  a 
INVESTED  AS  FOLLOWS: 

Mortgages  on  real  estate,  first  Hens 20,500  00 

United  States  4)^  per  cent  bonds,  cost —  113.250  00 

Railroad  bonds,  cost 13,645  SO 

Premium  notes  and  loans  on  policies 738  SO 

Cash  on  hand.  In  trust  companT  and  in 

bank 81.860  76 

Agents' ledger  balances 7,002  86 

Notes  receivable 817  90 


$217,404  40 

A  dd— Interest  accrued  not  jet  due 607  50 

Market  value  of  bonds  over  cost 604  70 

Net  deferred  and  uncollected  premiums    14,150  30 

Gross  assets  January  1,1888 (232,766  96 

lilABIIilTIES. 

Legal  reserve  on  all  policies  In 
force  (4  per  cent) $79,066  00 

Death  claims  unadjusted  and 
not  yet  due 26,000  00—  104.066  00 

IV  No  death  claim  remained  unpaid 
Dec.  31, 1885,  upon  which  proof  of  loss 
had  been  completed. 
Surplus  to    policy   holders    .lanuarv   1, 

1886  (4  per  cent)  $128,700  96 

Surplus  to  policy  holders    January  1, 

1886,  N.  Y.  Standard  (4X) 134,682  96 


Number.     Amount. 

Policies  in  force  Jan,  1, 1888 3,951       $14,038,171 

Policies  Issued  in  1885 8,138         18,881,600 


7,089       $27,919,771 


2.768.478 


Policies    terminated    from  all 
causes 833 

Policies  In  force  Dec.  31, 1885. . .    6,266       $26,151,296 
Ratio  of  expenses  to  each  $1,000  insured.  Provi- 
dent Savings $418 

Ratio  of  expenses  average  of  all  companies  in 
New  York,  1883 891 

The  Society  has  $264  93  of  Aaaets  to  each  $100 
of  Liability  to  Policy-holders. 

Office,  No.  55  Liberty  St.,  New  York. 

SHEPPARD    nOMANS, 

President  and  Actuary. 
WM.  E.  STEVENS,  W.  H.  HUBBARD, 

Secretary.  Supt.  of  Agenole*. 

DIRECTORS. 

Abraham  Avery Boston. 

Alfreds  Barnes Publisher,  111  William  Street. 

Addis^^n  Brown Judge  D.  S.  Dist.  Court. 

S.  G.  Clarke Counselor  (Stanley,  Clarke  4  Smith). 

Alonzo  B.  Cornell.. Kx-Oovernor  Mate  of  New  York. 

Aaron  H.  Cragln Kl-United  States  Senator. 

George  B.  Fowler,  M.  D II  W.  45th  Street, 

Parke  Godwin ."  New  York  Commercial  advertiser." 

John  O.  Heald .Counselor-at-Law.  New  York. 

Sheppard  Homans  President  and  Actaanr. 

K.  C.  tlomans...  Homans  *  Co..  2  Wall  Street,  N.  t. 
J.  B.  Houston  .President  Paoifle  Mall  steamship  Co. 

Theo.  F.  .Miller Atioi-ney-at-ljiw. 

Joseph  It.  Parson*  ...  Manufacturer.  Ci.h  es,  N.  Y. 

Samuel   Parsons .Stationer.  N.  Y. 

G.  S.  Plumlev ;; Metuchen.I*.  J. 

Timothy  H.  Porter  .Banker  (.Si.utter  *  Co). 

Jas.  11.  Savllle.Counselor-al-ljiw.  Washington,  D.  0. 

Geo.  Sherwood i;eo.  Sherw  od  AC  .,  Chicago,  111. 

John  B  Smith  ..  .Vice-President  Sttw  Hre  Ins.  Co. 

Wm.  Stanley .    (Stanley,  Clarke  *  Smith). 

W.  K.  Stevens Secretary. 

A.  F.  Wlllmarth.-Bx-Vice  President  Home  Ins  Co, 
Chaa.  C.  Worthington worthlngton  Pump  Co. 

t^'Keliable  Agents  Wanted. 


VI 


THE  CHRONICLR 


[Vot.  XI 11 


%nsnvunct. 


TWENTY-SIXTH    ANNUAL    STATEMENT 


OF  THE 


TTsT  ^  s  h:  1 3:sr  G- T  o  isr 

Life  Insurance  Company, 

COBNER  COURTLANDT  AND  CHURCH  STREETS,  NEW  YORK. 
W.  A.  BREWER,  Jr.,  President. 


Ket  Assets,  DccemberSl.  1884 $6,8S3,S17  80 

Receipt*  During  tlie  Tear  1885: 

For  Premiums $1,392,483  IS 

For  Intarest.Keots.&o 453,974  38 

1.848.457  B« 


?8,730,305  36 


DISBITBSEiaENTS. 

Claims  by  Death $431,338  68 

Matured  and  Discounted  En- 
dowments  ■■•  151.788  30 

Cash  DlTldends.  Return  Pre- 
mtoms  and  Surrender  Pol- 
ice    406.178  83 

Aanulties *.088  03 

Total  paid  PoUcr- 

bolders $993,441  93 

Taxes 14,73189 

Commoted  Commissions 48.138  B5 

Profit  andLoss 85,000  00 

DiTldenda  to  Stockholders...      8,695  75 
Hxpenses  :     Rent,    Commis- 
sions, Salaries.  Postage.  Ad- 
vertising, Medical  Examina- 
rtlon»,4o 245,75100 


1,835,759  72 


ASSETS. 
U.  S.  and  N.  T.  City  Stocks.   $659,703  43 
Bonds  and  Mortgages  (being 

first  Hens  on  Real  Estate).  5.083.503  97 

Real  Estate ^•■-     571.68113 

Cash  on  Hand  and  in  Banks 

and  Trust  Company 032,404  79 

Loans  on  Collaterals 134,674  «4 

Agents'  Balances 32,682  69 


Add  excess  of  market  yalue 

of  Stocks  over  cost 152,048  B8 

Interest  accrued 51,754  88 

Interest  due  and  unpaid ....  5,091  40 

Deferred  and  Unpaid  Prem- 
iums, less  20  per  cent 200.999  OB 


$7,804,545  64 


Gross  Assets  Dec.  31, 1885. 


$7,804,407  55 


I/IABILITIES, 

Reserve  by  N.  T.  Standard 
Company's  valuation 

Claims  in  course  of  Adjust- 
ment  

Matured  Endowments  not 
yet  called  for 

Premiums  paid  in  advance.. 

Unpaid  dividends  to  Stock- 
holders  

Salaries,  Kent.  &c  

Surplus  as  regards  policy- 
holders       051.958  07 


.$6,790,743  00 

55,870  89 

21S  S4 
3,408  13 


880 '39 

2,04168 


$7,804,407  85 
15,385 


Total  number  of  policies  In  force 

Total  amount  Insured  $33,056,334 


Ket  Assets  December  31, 1885 $7,394,645  64 

Policies  issued  in  1885 2,408 

Amount  of  Insurance  in  1885  $5,045,608 

W.  HAXTUN,  Vice-President  and  Secretary. 
E.  S.  FEENOH,  Sup't  of  Agencies.  CYRUS  MUNN,  Ass't  Secretary, 

I.  C.  PIERSON,  Actuary. 
B.  W.  McCREADY,  M.  D.,  Medical  Examiner. 

FOSTER  &  THOMSON,  Attomeye. 


BOARD    OF    DIRECTORS. 


W.  A.  Brewer,  Jr., 
Wm.  Haxtun. 
Roland  (i.  Mitchell, 
George  \.  Lawrence. 
Levi  P.  Morton. 
Efinngham  Townscnd. 
Able!  A.  Low, 


Qustav  Schwab, 
Merritt  Trimble, 
GeorKe  A.  Robbins, 
James  B.  Johnston, 
Thomas  Hope, 
John  H.  Sherwood, 
James  Thomson. 

Benjamin  W. 


Wilson  G.Hunt,- 
Chas.  U.  Ludin^ton, 
Robert  Bowne, 
Payne  I'etteboue, 
Francis  Speir, 
Frederic  R.  Coudert, 
Nath'l  L.  McCready, 
McCready.  M.  I). 


George  Newbold. 
Benjamin  Haztun, 
J.  P.  Giraud  Foster, 
Edwin  H.  Mead, 
Henry  F.  Hitch, 
Charles  P.  Britton. 
Francis  G.  Adams. 


^itmnci^t. 


GAS., STOCKS. 

EQUITABLE  GASHQHr  CO.  OF  NEW  YORK 
CHESAPEAKE    GASLIGHT   CO.  OF  BALTI- 
MORE, 
KQUITABLE    GASLIGHT   &   FUEL   CO.  OF 
CHICAGO, 
UNITED  STATES  EQUITABLE  GAS   CO., 

BONDS  AND  STOCKS  DEALT  IN  BY 

1*.    J.    OOODHART    &.    CO., 

MEMBERS  NEW  YORK  STOCK  EXCHANGE, 

34  RBOAD   ST.,   JtTEW   TORK. 


NEW    YORK    CENTRAL 

Bs   of  1904, 

FOR    SALE    BY 

CHARLES    VNGER    &    CO., 

64    trail    Street. 


NOTICE. 

The  vnderslgned  have  been  nominated  by  special 
appointment  COM.MKBCIAL  AGENTS  FOR  THH 
rORHIG.V  BUSINESS  OV  HIS  EXCELLKNCT 
THE  VICEROy  OK  TUB  PROYINCH  OF  CUIHLI, 
EMPIKB  OF  CHINA 

RVSSEIJL  &  CO., 

60  WaU  St.,  N.  V. 


^iuaticial. 


Safe  Investment ! 

4 1-2    CITY    OF    QIIINCY,  ILl.., 
REGISTERED  BONDS. 

At  a  special  election,  held  on  the  9th  day  of  Jan- 
uary, 1886,  the  citizens  of  Quincy  voted  to  issue 
$150,000  of  4ii  per  cent  20-year  Registered  Bonds,  to 
take  up  and  refund  a  like  amotmt  of  6  per  cent 
registered  bonds,  becoming  due  July  Ist,  18S6. 

Capitalists  will  find  this  a  safe  investment,  as  the 
Interest  is  collected  by  the  State  of  Illinois,  and  the 
same  Is  payable  annually,  in  the  month  of  July,  by 
the  State  Treasurer  at  his  depository  in  New  York 
City.  Parties  wishing  to  invest  will  address  Mayor  J. 
Parkhurst,  Chairman  of  Finance  Committee,  Quincy 
111.,  for  any  information  desired. 


American  Cotton  Oil  Trust 

CERTIFICATES 

BOUGHT    AND    SOLD    BY 

P.    J.    GOODIIART    &.    CO., 

24  BROAD  ST.,  NEW  YORK  CITY, 

Members  New  York  Stock  Excbanffe. 

Members  New  York<;otton  Exchange. 


■pXPERlEXCED  AND  RKPTTTABLiE 

•"man  i20i  dc»lre»  openlnu  In  Kinnnclal  or  Cnrpo- 
»te  business.  .  UBi  .  PROBATION,  iMs  offlce 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  BxeliaiiKe  Court*  New  Tork. 


"^in^ncinl. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

Circular  of  Reorganization  Committee 

At  the  request  of  holders  of  all  classes  of  se- 
curities of  the  Company,  including  the  holders  of 
a  majority  of  the  Consolidated  Mortsage  Bonds,  the 
undersigned  have  agreed  to  act  as  a  Committee  for 
the  purpose  of  carrying  Into  effect  a  plan  for  the 
reorganization  of  the  Bast  Tennessee  Virginia  & 
Georgia  Railroad. 

The  funding  scheme  being  Inadequate  to  meet  the 
needs  of  the  case,  it  Is  recognized  on  all  sides  that 
reconstruction  must  take  place  through  a  foreclosure 
and  sale  of  the  present  property  and  the  purchase  of 
same  by  a  new  corporation. 

This  It  is  proposed  to  accomplish  by  the  present 
plan,  which,  after  the  fullest  examination  and  con' 
sideration,  has  the  endorsement  of  the  leading  par- 
ties in  interest,  American  and  English. 

The  main  points  sought  to  be  obtained  hav«  been : 

1.  A  reinstatement  in  the  new  Company  of  all  the 
present  securities  in  equitable  order  and  proportions. 

2.  A  reduction  of  the  fixed  Mortgage  Interest 
charge  to  a  limit  of  absolute  safety. 

3.  A  control  of  the  management  by  the  Bondhold- 
ers for  a  reasonable  period. 

4.  A  contribution  by  the  junior  securities,  and  by  a 
reserve  In  the  new  mortgage,  of  a  fund  sufficient  to 
so  improve  the  condition  of  the  road  as  to  enable  It 
to  be  operated  with  economy  and  efficiency,  to  pur- 
chase alt  necessary  equipment,  and  to  extinguish  all 
car  trusts.  If  on  reasonable  terms. 

5.  The  placing  of  such  restrictions  on  these  re- 
sources as  shall  assure  their  application  to  the  im- 
provement of  the  property. 

These  conditions  are  accomplished  through  the 
provisions  of  the  present  plan,  to  the  details  of 
which  attention  is  directed.  Under  It  the  new  Com- 
pany will  begin  with  fixed  charges  of  ;?9d4,737,  and  a 
Cash  Fnnd  for  improvements  and  liquidation  of 
Car  Trusts  of  $2,475,000;  and  will  have  In  addition  a 
Bond  Reserve  of  11,534,000 ;  In  all  about  *4,000,000. 
In  addition  to  this  the  net  earnings  of  the  property 
for  1885,  and  to  November  1. 1886,  when  interest  will 
b^n  on  the  new  bonds,  wtll  have  been  put  into  new 
■teel  and  other  betterments. 

SUBJECT  TO  A  PROMPT  CO-OPERATION  ON 
THE  PART  OF  THE  BONDHOLDERS,  the  Com- 
mittee expect  that  the  reorganiztion  wfll  be  com- 
pleted both  speedily  and  inexpensively,  and  tha 
Company  be  thereby  placed  on  a  basis  of  soundnees 
and  solvency. 

All  bondholders  are  requested  to  deposit,  wlthoai 
delay,  their  Bonds  with  the  Central  Trust  Com- 
pany, 15  Nassau  Street,  New  York,  who  will  issuo 
their  negotiable  certificates  against  same,  and  from 
whom,  or  from  the  offices  of  the  Committee.  110 
Broadway,  or  from  any  of  the  members  of  the  Com- 
mittee, copies  of  the  plan  of  agreement  an<l  »ny 
other  information  can  be  obtained. 

CHARLES  M.  MCGHEE, 

ROBERT  FLEMING, 

FREDERirKP.  OLCOTT,      !  coimmittee. 


FREDKRIK  D.  TAPPEN. 
i"     GEORGE  WARREN  SMiTH, 
EDMUND  W.  C0RL1E3, 
New  York,  February  6, 1886. 


■■I 


WATVTED-THE  SEC'RETARYSIIIP 

,  „"i  "'"'  or  iiKjre  Coujiianies  by  a  luiin  already 
c  iltawislicd.  who  has  some  spare  time  at  ills  ijisposal. 
Itelerencf^  S'Y^n-  Adaress,  iiuom  15,  ^'o.  IS  Wall  St. 


Fifth  Avenue 
HOTEL, 

IMadiion  Square,     NEW  YORK. 

The  Ijargest,  Best  Appointed  and  Most  Liberalll 
Managud  Uotel  in  the  Citv,  with  the  Most  Central 
and  Uellghtfttl  Location.  .    _„ 

HITCHCOCK.  DARLING  &  CO. 

John  Q.  Mookb.   W.  K.  Kttchkn,    Q.  b.  soai.«T 

Moore  &  Schley, 

BANKERS   AND   BROKERS.) 
26    HROAD    STREET,    NEW    YORK. 

Branch   Officb                   Connected  wiih 
72  Wall  St..  New  York.          Ibving  A.BvaN8*Co. 
114  So.  Sd  St..  Philadelphia.          28  State  Street, 
1419  F  Street.  WashlOBto^.                 Boston. 
Private  Wire  Connections. 
Buy  and  sell  Stocks.  Bonds  and  Miscellaneous  Be- 
curities  on  New  York  Exchanges,  also  Grain  ana 
Provisions  on  Cbicajto  Board  of  Trade. 


Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Beoab  Stbk.  r, 
Transact  a  General  Banking  Busiwst 


■!?SJ 


BnANCH  Offices: 

Conntcted  by  PritxUe  Wirtt, 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  S; 
Saratoff*.  N.  Y„  Orand  Union  Hotoir 


xmtlt 


HUNT'S    MERCHANTS*    MAGAZINE,' 

JEPRESENTING    THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OF  THE  UNITED  STATEa 


VOL.  42. 


SATURDAY,  FEBRUARY  6,  1886. 


NO.  1,076 


The  Commerctal  and  Financial  Chronicle  is  published  in 

Nete  York  every  Saturday  morning. 
Entered  kt  tlie  Post  OHIoe,  New  York,  N.  Y.,  aa  aeooDd  olasa  mall  matter.  ] 


■WILLIAM  B.   RASA. 
JOaS  O.  FLOVO. 


WILLIATI   B.    O.KSX  &  Co.,  PnblUher* 
TO  dc  81   Wllllaiu  Street,  Jihxf  YORK. 

Post  Okfiob  Box    958. 


CLEARING  HOUSE  RETURNS. 
The  exchanges  for  the  closing  week  of  January  reacli  a 
smiller  aggregate  than  for  any  preceding  week  of  the 
month,  the  decline  from  the  returns  published  last  Saturday 
l^ing  |133,94i,443,  in  which  falling  off  all  but  eight  of  the 
cities  share,  New  York  contributing  over  $104,000,000.  In 
contrast  with  the  week  of  1885,  however,  the  exhibit  is  still 
very  satisfactory,  the  gain  in  the  whole  country  reaching  37-5 
per  cent,  and  outside  of  New  York  19-6  per  cent.  The  week's 
transactions  in  shares  on  the  N.  Y.  Stock  Exchange  cover  a  mar- 
ket value  of  $134,276,000,  against  175,854,000  for  the  week  last 
jear.  


the  former  the  current  year's  total  records  a  decline  of  ll'l 
per  cent,  and  from  the  latter  lO'l  \>er  cent.  But  with  New  York 
excluded  the  loss  from  1884  is  only  one-half  of  one  per  cent, 
and  from  1883  two  and  two-tenths  per  cent. 


New  York 

3<il<<  0/— 
(Stoc>u....<Mru.) 
(  Cotton. . .  .baia.) 
(Grain... biuhfU) 
(Petrol«»n..I>tiU.) 

Boston 

Prortdence...... 

Hartford 

Portland 

Worcester  

BprlaKfleld 

I.o"ell 


Total  N  BDgland 

Philadelphia 

ritUbnrit 

autlmore 

Total  Middle. 

Clilea«o 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis  ... 

Clereland 

Colombas 

PeorU. 

Omaha 

Denver*.. 


Wetk  EnMno  Jnn,  30. 

1888. 

1885. 
|421.422,7fl« 

Per  Cent. 

1618,188,910 

+46-7 

(2.03«,250/ 

(1.389,071) 

(+48-S) 

1594,000) 

(588,500) 

(+4-3) 

(28,439,000) 

(38,323,000) 

(-21T) 

(»1,840,000) 

(81,057,000) 

(+38-6) 

»r7,(M8.T3S 

155.105.827 

-1-396 

4.819,200 

8,582,800 

+18-4 

1,377,010 

1,402.330 

-1-8 

741,141 

889.435 

+ft 

772.709 

803,019 

+281 

69i,S41 

624,136 

-Hl-4 

500,90« 

410,705 

+220 

Week  BnMng  Jan.  'ii. 

18S6.         'Perfent 

$7a«,S08,3S0       +638 


New  York. 


Boston 

Providence.. 
Hartford  — 

Portland 

Worcester. . . 
SprlDRaeld . . 
Lowell 


Tot.  N.  Enjf . , 

Philadelphia... 

Pittsburs 

Baltimore 


Tot.  Middle.. 


January. 


1885. 


2,875,M1,877  2,185,877,596 


+31-6 


373.170.flS9 
20.3:«,000 
S.7W,H50 
4,005,9^7; 
3.7ai,(120. 
3,718,794' 
2,142,364 


2»7.22S,ft71  +25-7 
19.553,800  +4-0 
8,8«3,448,  +5-8 
3,709,865  +8-01 
3,237,3B«  +15-3 
3,487,746  -f6-8 
2,108,033,   4-1-8, 


January. 


1881. 


1883. 


3,332,874,687    3,308,881,64* 


416,145,394     337,589,111+33-3 


f2,Mn,483l 

(388,900) 

(41,967.000) 

(39.341,000) 

(82,868,006 
«,446.600 
1.779.9541 
866.i40j 
854,116 
926,94a! 
467,907' 


t85,355.242 

$46,903,224 
7,262,296 
10,174,400 


162,488,801     +36  6 


136,684,068 
8,161,634 

10,690,0721 


+27-9 

+17-9 

-49 


Total  Western.. 

Bt.  Loola 

St.  Joseph 

New  Orleans 

LoolsnUe 

KanaasCltT 

Memphis 

(iaJreston* 


t64,340,8.'0 

141,3:4,028 
8,737,200 
3,944,070 
2,595,210 
1,279,909 
1,959,617 
1,762,554 
e5B,484 
2,638,888 
2,280,986 


Total  Southern.. 
SaaPraaolsco 

Touiall 

Ontalde  New  York 


•64.917.048 

114.23X007 

831,537 
8.297,857 
4,555,832 
4,266,248 
1,631.490 
1,3,22,439 


133,511,774 

136,103,068 
7,894,700 
8,481,773 
2,178,153 
1,133,838 
1,488,770 
1,272,350 
699,548 
1,994,100 


$33,883,971 
$10,370,880 


$56,046,399 

$12,906,007 
57;),517 
9,79«,3)t2 
4,099,081 
3,646,640 
1,511,562 


+20-2 

+U-5 
+13-S 
+13-3 
+191 
+120 
+31-6 
+38-5 
-6-3 
+33-3 


$92,209,865 

$53,527,844 
8,128,804 
10,613,899 


$32,623,139 
$11,758,048 


t6.'17.H78.88C 


$216,456,064 


-15-8 

+9-5 
+-160 
-15S 
+111 

+17-0 
+ll-« 


+3-S 
-11-8 


$72,300,317 

$44,369,017 
8,024,400 
3,917,449 
2,821,670 
1,365,479 
2,275,445 
1,387,852 
574,676 
2,766,966 
2,890,861 


$67,493,768 

$16,041,902 
982,031 
9.920.000 
4,365,232 
4,584,763 
1,834,128 
1,412,560 


(+73  0) 

(+1-6; 

(+14-3) 
(+0-0) 

+289 
+1-2 
+20  0 
-7-6 
+:M'8 
+30-1 
'•+2-3 

+315-7 

+33-4 
+11-6 
-14-2 

+14-6 

+15-7 
-6-7 
+13-0 
+3:1-8 
+10-8 
+30-1 
+11-2 
-18-9 
+43-1 


Chicago 

Cincinnati.... 
Milwaukee  ... 

Detroit 

Indianapolis.. 

Cleveland 

Columbus.  ... 

Peoria 

Omaha 


Tot.  West..., 

St.  Loui< 

St.  Joseph 

New  Orleans... 

Louisville 

Kansas  City.... 
Memphis 

Tot.  South.... 
San  Francisco.. 

Total  all 

Ontslde  N.  Y... 


888.686,203 
.13.617.933' 
51,731,70«! 


197,2-38,670  +15-9 
30,821  ,«93  +8-5 
50,70o,0»2:  -8-9 


313,035,864     284,816,356  +100 


197.2.38.357 

37,H75.800! 

16,637,4191 

12,:MH,8a7i 

5,9Sl,89Ji 

9.746,812 

7,033,455. 

2,712,919 

11,92»,762 


I 

180.867.9931  +8-9 
40,381.150;  —6-0 
18,204,707:  -8-6 
10,667,2.35+15-8 

■■-■■    _a-4! 

+  12-9 
+23-S 
-14-3 
+24-3 


6,181,360 
8,630,.S67 
6,894.814 
3,188,258 
9,800,367 


301,601,550     292,344,249 


85,21 5,986 
8,94a..'i66 
41.'a*9.1«2 
20,i'08,314 
17,902,423' 
7,953,528 


+3-2 


68,024,510    -4-1 


2.711,930 
48,7-38,848 
19,382,183 
18.240,379 

7,832,214 


157,207,939 

41,852,231 

4,105,184,873 


184,809,389 
52,882,711 


3,317,479,411 


1,239,643.99811,132,101,815 


+45-4 
-15-3 
+8-1 
-1-8 
+1-3 


8n8,007,.'«13 
21.9flU.O0U 
9,4tH,ll3al 
4,383.000  j 
S,tl5ti.:ifi7 
3.»-,'8..iss 
2,43<J,68a' 


829,178,888 
28,127,800 

9,86e,84S. 
4.570,000 
4.018,028 
3,783,485 
2,884,349 


351,598.629       377,426,825 


849,806.74sl 
47,876,940 
81,21»,330l 

858,903,018 

200,979,284 
41,M47,'350 
18,4;!2.0H3 
11.354,1181 
7,727,7761 
8,2«0,15« 
6,577,061 
4,085,829 


2«3,6»5,97l 
43,887,809 
80,015,948 

347,289,628 

207,244,664 
44,IM5,40O 
18,549,416. 


9,812,358 
10,034,<2O 
6,000,001 
4,689,2M 


-4  8 
-20-9 


+28-8 


+8-8 


296.283,6-39 

74,921,037 
3,41:).«11 
61.6«5.20S) 
18,244,844 
12,448,702 
6,518,883 


287,876,81» 

77,480,988 
2,200,002 
66,978,885 
18,110,628 
10,678,300 
6,479,888 


177,213,986 
51,868,929 


4,618,712,778 


1,236.868,091 


181,908,771 
52,8*4,631 


4,566,187,118 


1.257.315.56.* 


As  a  matter  of  interest  we  give  below  our  compilation 
covering  operations  on  the  various  New  York  exchanges  for 
the  month  of  January  in  the  two  years.  It  will  be  noticed 
that  only  Government  bonds  and  grjin  fail  to  record  a  sub- 
atantial  increase  over  last  year. 


DtKiiption. 


+13-7 

+100 
-t6S6 
-11-9 
+7-2 
+10-7 
+28-8 


Btock-Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  bonds. 
Bank  stocks. 
Petr'I'm.bblB 
Cotton. balen 
Grain. ..bush 

Total  value 


January.  1886. 


Par  Value 
or  Qwintity 


8.672.154 

$790,883,976 

$55,891,400 

»813,ll(l0 

$1,238,748 

282,047,0(X) 

1.883.800 

143.asM,»i)4 


Actual 
Value. 


(570,361,697 

$t6,eg4,9-38 

»t83.651 

W13,048 

fl47,347 

1248,711,4-30 


Aver'se 
Price. 


721  I 

83-5 

1148 

25-3 

94-2 

88  1-5 


».'«,i)57,830.»47  89 
$118,888,018  83  13-20 


11.075,106,8:151 


January^  1883. 


Pof  Yaiu< 
or  Quantity 


7.183,»60 

$595,608,950 

$,8-3,O18,70O 

$1 ,5(11,700 


,4a5 


$277,000 

$•  ir,4a5 

232,804,000 

1,765,600 

190,183,847 


Actual 
Value. 


I  429.284.8.59 

>  $21 ,077,088 

$1,1123.588 


Aver'g6 
Price. 


79-1 

S5-S 
121-4 


$185,1581  48  9 

Is 27.856  II 8-5 

$164,088,807  70)»O, 

$157,288,679  82  7-10 


?873.150,703| 


$37,7-28,058 
$8,940,066 


■H-6 
-21-8 


+37  5      ltl.000.970.419:       -elO-S 


+19-8      I    ta78;67i.0M9l      +14-f 


Ag  received  by  telegraph,  the  bank  exchanges  for  the  fiv& 
days  are  of  a  favorable  character.  In  comparison  with  the- 
previous  five  days  there  is  an  increase  of  !^15;3,103,131,  and 
contrasted  with  the  corresponding  period  of  1885  the  excess- 
reaches  45  per  cent. 


•  Not  included  In  total. 

vorwo^*"®  onening  month  of  the  new  year  the  clearings  are  of 
fio^^fjf  Vfu  ""f-  ^""^  compare  quite  favorably  with  the  full 
jS^.^tf^^'^''^*'"^  ."''*'»"''  °'  ^^^-  In  comparison  with 
i^o^T  r'*^'  y*^  '.''*'"■*'  "^  a  decided  increase,  in  whicli  only 
mne  cities  fail  to  participate.  A  fact  which  makes  this  years 
dTv  W.T"  ?u°™  ^^1°"^^^°  "  that  they  embrace  one  business 
^J^^^-^^"*^  °i  ^^^^  ^°-  We  have  incl.ded  in  our 
statement  this  month  the  clearings  for  1884  and  1883.    From 


New  York 

Sola  of  Stock  (<k<.) 
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Baltlmor* 

Chicago 

St.Lottl< 

New  OrUana 

Total 

BklkQo*.  Conntrr* 

Total  aU 

Oatalde  New  York 


Five  Dayt  SnOlnt  Feb.  S. 


1886. 


$658,635,279 
(2.503,170 
74.074,241 
48,859,735 
9,568,404 
43,000,000 
12,806,306 
8.295,019 


1885. 


$421,003,9281 
(1,401,1741 
53,918,381 
82,873.860 
9,908,902 
38,440,81 
J  8.245,672 
8,867,861 


Per  Oent. 


$850,038,983 
60,767,810J 

$900,800,7931 


+60-3 
(+:8-7) 
+40-0 
+48-0 
-8-4 
+18-0 
-3-3 
-6-4 


6  Ifyt  Bnd't  Jan.  99, 


1886. 


$675,247,459 
45,811,830 

$821.050.089'    +45-0 


+4rs 

+10-8 


«247.171.5U      »-3l)0.u;->3.  IHl      -)-£8  5 


$688.1 67.38« 
(1,602,876) 
«S.687,08« 
88.245317 

8,&S8,ieS 
34.8S8.000 
11.878.820 

7.888,293 


$896,008,641 
51,000,081 
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+40* 

+W8. 
-6-1 
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+96- 
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+4i?8- 
+4  0 


$747.we,«ag 


t2l5.&4l.296 


+41-7 


-^17-8 


btlmated  on  the  basis  of  the  last  weekly  retonu. 
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THE  FINANCIAL  SITUATION. 

There  has  been  no  marked  change  this  week  in  the 
condition  of  the  money  market  though  the  tendency  is 
still  towards  greater  ease.  The  Clearing  House  banks 
have  been  adding  to  their  resources,  but  the  "Wall  street 
demand  has  increased  somewhat.  As  to  call  loans,  so  far 
as  represented  by  bankers'  balances,  the  range  has  been 
from  1^  to  3  per  cent,  averaging  probably  as  last  week, 
about  1|  per  cent.  In  the  meantime  the  banks  are  cer- 
tainly experiencing  more  and  more  difficulty  in  putting 
out  money  on  call,  and  even  time  loans  can  be  effected  only 
at  very  low  figures.  "We  hear  of  a  loan  of  funds  to  the  city 
on  revenue  bonds  for  the  remainder  of  the  year  at  1|  per 
cent;  also  by  a  leading  bank  to  a  prominent  Trans-Con- 
tinental company  at  3^  per  cent  for  six  months;  also  of 
the  discount  of  single  name  "Western  paper  at  ^  per  cent; 
the  best  endorsed  bills  receivable  continue  at  ^@i  per 
cent,  with  the  demand  active  and  the  supply  light.  Under 
such  circumstances  as  these  and  with  Government  bonds 
so  high  as  they  are,  it  is  not  surprising  that  the  National 
banks  should  be  found  reducing  their  circulation  as  their 
bonds  are  called  in,  instead  of  buying  new  bonds  to  replace 
the  old.  We  notice  according  to  the  Treasury  statement 
issued  this  week  that  during  January  over  2\  millions  of 
money  was  deposited  in  the  Treasury  for  that  purpose. 

The  cable  reports  discounts  of  60  day  to  3  months  bills 
in  the  open  market  at  London  down  to  If  percent,  against 
3  per  cent  the  Bank  minimum  ;  we  also  learn  by  cable 
that  the  rate  at  Berlin  has  fallen  to  If  per  cent  while  the 
Bank  rate  is  3^  per  cent,  an  unusually  low  point  for  the 
open  market  there.  This  excessive  and  increasing  supply 
of  funds  in  Europe  has  had  some  influence  on  foreign 
exchange  here,  and  would  be  more  clearly  reflected  in  the 
ruling  rates,  were  not  the  market  almost  wholly  con- 
trolled by  a  fear  of  silver.  As  it  is,  exchange  has  been 
much  of  the  time  a  little  easier,  but  irregular.  Some 
drawers  have  maintained  $4  87^  for  long  and  $4  89^ 
for  short  during  the  entire  week  until  yesterday,  making  such 
concessions  as  to  keep  the  rates  for  actual  transactions  not 
above  $4  86f  for  the  former  and  $4  89  for  the  latter; 
while  larger  drawers  have  moved  the  nominal  between  the 
rates  above  quoted  and  $4  88  and  $4  90  with  concessions 
making  the  former  not  in  any  case  above  $4  87;^  and  the 
latter  $4  89J.  Yesterday  the  rates  were  firmer  and  were 
marked  up  all  around  to  $4  88  and  $4  90. 

A  feature  of  the  market  has  been  the  heavy  tone  and 
free  offerings  of  cable  transfers,  which  have  been  sold  as 
stated  as  low  as  $4  89,  and  the  comparative  firmness  of 
long  sterling.  This  is  accounted  for  by  the  fact  that  the 
proceeds  in  London  of  matured  short  bills  are  being 
drawn  against  through  cable  transfers  and  sold  and  the 
proceeds  being  reinvested  in  long  sterling.  Capitalists 
and  bankers  operating  in  this  way  keep  their  money 
in  the  equivalent  of  gold,  and  realize  a  small  profit  by  the 
turns  in  the  exchange  market.  It  is  very  difficult  to 
forecast  the  future  of  sterling  for  the  reason  that  this 
investment  and  speculative  demand  is  likely  to  continue 
as  long  as  the  silver  question  is  left  open.  If  it  were  not 
for  that  peculiarity  in  the  situation,  with  money  easy  both 
in  London  and  on  the  Continent,  with  our  large  surplus 
of  cotton  yet  to  go  forward  (probably  at  least  750,000 
bales  more  than  for  the  same  months  of  last  year)  and 
with  the  greater  surplus  of  wheat,  corn  and  provisions  still 
to  be  marketed,  a  decline  in  the  rates  could  be  predicted 
with  entire  confidence.  The  gold  shipments  since  our 
last  issue  have  been  confined  to  $150,000  for  Amsterdam 
«nd  $125,000  for  Germany. 

Bar  silver  has  again  fallen  in  London  to  46  916  pence 


per  ounce,  touching  even  46^d.  Thursday,  notwithstand. 
ing  Mr.  Beck  and  his  followers  have  of  late  been  talking 
so  glibly  about  paying  the  bloated  bondholders  in  silver, 
and  claiming  so  positively  two-thirds  of  Congress  against 
suspending  silver  coinage.  The  honorable  gentleman  will 
be  convinced  one  of  these  days  that  America  cannot  by 
words,  votes  or  any  artificial  measure  whatever  sustain 
the  market  price  of  the  white  metal — that  the  effort  will 
be  just  as  futile  as  a  similar  effort  in  the  wheat  market 
has  proved.  There  is  a  way  in  conjunction  with  Europe 
in  which  the  future  of  silver  could  be  ensured,  but  that 
can  never  be  until  we  throw  the  responsibility  on  those 
who  were  instrumental  in  producing  the  present  situation. 
In  the  meantime  these  worthy  Senators  and  Representa- 
tives, if  they  have  any  political  aspirations  outside  the 
States  they  represent — or  any  enduring  hopes  even  within 
them — are  sacrificing  them  wholly;  for  no  person  ever  lived 
long  politically  or  rose  very  high  who  had  about  him  the 
least  aroma  of  repudiation.  Even  now,  neither  political 
party  has  the  smallest  chance  of  carrying  any  Eastern  State 
in  favor  of  a  Presidential  candidate  whose  opinions  are 
not  above  suspicion  on  this  vital  question.  "We  say 
this  for  the  benefit  of  our  "Washington  readers 
who  are  posing  as  aspirants.  About  the  only 
new  feature  regarding  silver  this  week  is  the  resolution  of 
inquiry  passed  by  the  House  of  Representatives  on  "Wed- 
nesday asking  for  information  regarding  the  course  of  the 
Treasury  Department  last  Summer  when  a  temporary 
expedient  was  adopted  for  the  purpose  of  strengthening 
the  gold  reserve.  We  hope  the  reply  of  the  Secretary  of 
the  Treasury  will  place  on  record  all  the  facts  covering 
the  transaction,  for  they  were  so  very  clever  on  the  part 
of  the  Government  and  so  creditable  to  the  banks  that  the 
more  said  about  them  the  better. 

The  weather  during  the  past  few  days  has  again  been 
an  obstacle  to  trade  operations,  and  business  in  all  depart- 
ments has  been  quiet.  In  this  general  quietness  the  iron 
and  steel  industry  has  not  only  shared,  but  been  a 
special  and  notable  illustration  of  the  same.  There  has 
been  no  reduction  in  prices  as  yet,  but  rumors  of  conces- 
sions in  almost  every  line  of  that  trade  are  numerous  and 
frequent,  and  where  there  is  so  much  smoke  there  must  be 
some  fire.  In  any  event,  these  rumors,  whether  true  or 
false,  indicate  very  clearly  the  present  tendency  of  the 
industry.  Still,  it  cannot  be  claimed  that  any  special 
activity  is  anticipated  at  this  season,  and  the  severe 
weather,  by  preventing  much  out-door  work,  has  naturally 
served  further  to  diminish  demand  and  increase  dullness. 
The  belief  is,  however,  that  a  chango  is  in  prospect  soon, 
when  the  onward  march  begun  last  July  will  again  be 
resumed.  Indeed,  there  is  no  loss  of  heart  anywhere,  and 
if  it  were  not  for  the  ill  effects  feared  from  the  silver 
malady,  a  very  confident  prediction  of  early  improvement 
could  be  made. 

In  the  stock  market  buoyancy  and  higher  prices  have 
been  the  prevailing  characteristics,  and  this  has,  as  usual 
of  late,  brought  with  it  an  increase  of  activity.  There  has 
been  nothing  in  the  trade  situation,  as  we  have  seen,  to 
encourage  the  movement.  Nor  have  the  reports  of  earn- 
ings as  a  rule  been  of  such  a  character  as  to  suggest  a 
basis  for  it,  though  the  Erie  is  out  with  a  good  exhibit  for 
the  month  of  December,  and  some  other  individual  gains 
are  also  reported.  The  rise  has  found  its  stimulus  in  the 
belief  widely  prevailing  that  another  great  operation  hke 
that  of  the  West  Shore-Central  settlement,  and  engineered' 
by  the  same  parties,  was  under  advisement,  the  new 
arrangement  affecting  alike  the  coal  roads  and  all  the 
trunk-line  properties.  The  Street  has  been  a  little  con- 
fused as  to  the  form  the  operation  was  to  take,  but  cur 
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rent  opinion  centered  upon  the  Reading  as  the  object 
through  which  and  about  which  the  scheme  was  to  be  per- 
fected. Keraove  Reading,  and  you  remove  at  once  a 
menace  to  the  Pennsylvania  and  to  the  coal  roads — that  is 
the  theory.  Thus  Delaware  Lackawanna  &  Western  has  been 
made  the  pivotal  stock.and  been  moved  up  about  12  per  cent, 
but  the  trunk  line  shares  have  also  displayed  strength. 

All  that  can  be  said  about  this  scheme  is  that  in  some 
of  its  features  it  is  not  impossible.  In  fact  some  settlement 
would  seem  no  more  difficult  of  accomplishment  than  what 
has  already  been  done  and  being  in  the  same  direction  of 
harmonizing  all  interests  a  rumor  to  that  eflfect  had  an  air 
we  might  almost  say  of  probability.  Still  there  are  details 
in  the  affair  as  reported  so  absurd  as  to  make  the  story 
as  a  whole  incredible.  But  for  those  who  had  sold  stocks 
short  the  mere  suggestion  of  an  arrangement  which 
involved  such  wide  possibilities  was  sufficient  to  stimulate 
excited  efforts  to  cover.  They  had  suffered  for  their  dis- 
belief in  current  reports  once  before  and  did  not  desire 
another  similar  experience.  There  has  also  been  some 
investment  buying  of  good  properties,  and  bonds  especially 
have  been  in  active  request. 

Delaware  dt  Hudson  has  issued  a  statement  for  the  year 
1885,  which  like  that  of  the  Lackawanna  published  last 
week,  is  not  so  favorable  as  the  exhibit  for  the  previous 
year.  The  balance  remaining  for  the  stock  on  the  year's 
operations  is  $1,186,396,  or  about  5  per  cent  on  the  23^ 
millions  stock  outstanding,  while  in  1884  the  balance  had 
been  $1,488,094,  in  1883  $1,995,842,  and  in  1881  $2,102,- 
465 — the  latter  equal  to  10^  per  cent  on  the  20  millions 
stock  then  outstanding.  Though  there  is  thus  a  balance 
for  1885  equal  to  only  5  per  cent  on  the  stock,  6  per  cent 
was  paid  in  the  year,  so  that  there  must  have  been  a  defi- 
ciency on  the  year's  accounts  of  above  |200,000. 

Nevertheless,  when  we  come  to  examine  the  state  of  the 
company's  finances,  as  reflected  in  the  balance  sheet,  we 
find  a  degree  of  strength  and  improvement  that  is  not  only 
striking,  but  really  surprising.  The  current  liabilities 
(including  January  interest)  amount  to  only  $812,002, 
while  the  company  reports  $2,605,107  of  cash  on  hand, 
$1,359,832  of  bills  and  accounts  receivable,  and  $720,055 
advances  made  on  coal.  The  cash  alone  would  suffice  to 
pay  over  1 1  per  cent  on  the  outstanding  stock — that  is, 
the  company  has  enough  for  nearly  two  years'  dividends 
at  6  per  cent  per  annum.  A  year  ago  the  cash  held  was 
only  $1,122,648,  and  advances  on  coal  were  also  less  than 
now  (though  not  much),  but  on  the  other  hand  the 
amount  of  bills  and  accounts  receivable  was  somewhat 
greater.  The  total  of  the  three  items  then  was 
$3,521,938;  now  (December  31,  1885)  it  is 
$4,684,994,  and  the  question  arises  how  was  the  increase 
brought  about,  since  it  could  not  have  come  from 
earnings.  The  answer  is  found  in  some  very  noteworthy 
changes  that  have  occurred  during  the  year,  but  which 
have  not  yet  attracted  any  attention.  In  the  first  place 
the  company  appears  to  have  sold  the  $616,100  of  its  own 
stock  which  it  had  held,  for  that  no  longer  figures  among 
its  assets.  Much  speculation  will  be  indulged  in  as  to  the 
reason  for  this  sale.  Then  the  company  seems  also  to  have 
disposed  of  $54,000  of  Albany  &  Susquehanna  stock, 
though  it  still  has  $800,000  of  the  same  on  hand.  The 
$1,607,700  of  Rensselaer  &  Saratoga  stock  held  has  appar- 
ently been  kept  intact.  Finally,  the  amount  of  advances 
to  leased  roads  has  been  reduced  from  $1,502,789  to 
$330,737 — that  is,  nearly  $1,200,000  of  these  advances 
have  been  repaid  to  the  company.  There  are  some  other 
changes,  but  they  are  mostly  of  minor  importance,  and 
devoid  of  the  significance  attaching  to  those  already 
enumerated. 


Returning  now  to  the  statement  of  income,  we  find 
that  the  1885  gross  receipts  were  $1,118,154  smaller  than 
in  1884,  and  the  lowest  since  1881;  the  net  earnings, 
however,  though  only  $293,190  smaller  than  in  the 
previous  year,  were  the  lowest  since  1879,  and  so  alio 
was  the  surplus  remaining  for  the  stock  the  smallest  since 
that  year.  The  following  is  the  record  for  eight  years  past. 
We  have  devoted  two  columns  of  the  table  to  show  the 
company's  coal  movement,  from  which  it  will  appear  a* 
an  interesting  feature  that  while  the  tonnage  from  its 
own  mines  has  been  decreasing,  the  tonnage  transported 
for  other  interests  has  been  steadily  enlarged,  year  by 
year,  till  now  it  is  764,883  tons,  against  only  357,673 
tons  in  1879,  showing  that  the  company  is  all  the  time 
perfecting  its  connections. 
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•Deficit. 

It  will  be  news  to  a  good  many  that  the  decline  in 
receipts  here  noted  is  wholly  in  the  amount  derived  from 
the  sales  of  coal,  that  item  showing  for  1885  a  further 
decrease  of  $1,400,000,  after  a  decrease  of  nearly  $1,5 00,- 
000  in  the  previous  year,  while  on  the  other  hand  the 
revenue  from  the  railroads  is  now  larger  than  ever  before, 
and  for  the  first  time  exceeds  the  amount  of  the  coal 
sales.  The  miscellaneous  revenue  (including  interest  on 
investments,  &c.)  is  also  much  heavier  than  before.  The 
decline  in  the  coal  sales  reflects  the  constant  falling  off  in 
the  price  of  coal,  and  also  the  depreciation  in  the  stock  on 
hand.  The  increase  on  the  railroads  is  a  welcome  evi. 
dence  of  the  growing  importance  of  the  business  of  the 
roads.     For  seven  years  the  sources  of  receipts  have  been. 
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Notwithstanding  the  growth  of  earnings  on  the  rail- 
roads, the  result  of  operating  the  leased  lines — namely 
the  Albany  &  Susquehanna,  the  Rensselaer  &  Saratoga 
and  the  New  York  &  Canada^  or  all  the  roads  controlled 
by  the  company  except  its  own  Pennsylvania  Division — 
does  not  show  so  advantageously  as  before,  there  being 
a  loss  to  the  company  for  1885  of  $313,330,  against  174,- 
489  in  1884,  and  a  small  profit  in  each  of  the  three 
previous  years.  This  is  because  of  a  heavier  interest  and 
rental  charge  on  account  of  these  lines.  The  result  in 
each  year  since  1877  is  shown  in  the  following. 

RESULT  OP    OPBHATIWO  LEASED  BOADS.     
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Thus  the  result  in  1885  was  poorer  than  in  any  year  since 
1879. 

The  following,  prepared  from  returns  collected  by  us, 
shows  the  week's  receipts  and  shipments  of  gold  and  cur- 
rency  by  the  New  York  banks. 


ITeA  md<n«  jrw>.  5, 1886. 


CQirenoT., 
Oold 


Total  Kold  and  lesal  tendara.. 


Bectivedbv 
S.  T.  Banks. 

tr.  T.  Bank*. 

11,850,000 

tl^M.OOO 

|1,'!S0,000 

•1,360.000 

Netlnttrlor 
Movtmtnt, 

Law....tl00.000 
I.oai....*10oioM 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ingB  of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
gained  $3,000,000  through  the  operations  of  the  Sub- Treas- 
ury and  lost  $275,000  by  exports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following,  which 
should  indicate  the  toUl  gain  to  the  New  York  Clearing 
House  banks  of  gold  and  currency  for  the  week  cov 
ered  by  the  bank  statement  to  be  issued  to-day. 


Week  mdino  Feb.  5, 1886. 


Bsnka'  Interior  Movement,  as  above 
Bub-Treasury  oper.  and  gold  exp'ts. 

Total  KOld  and  legal  tendera.... 


Into  BanTa. 


11,350.000 
11.000,000 


na.aso.ooo 


Out,  ot  Banks. 


$1,850,000 
8,275,000 


t9,625,000 


Net  Change  in 
Bank  Holdingt . 

Loss..     tlOO.OOO 
Gain.    2,735,000 


Gain.  $2,625,000 


The  Bank  of  England  reports  again  of  £173,490  bul 
lion  for  the  week.  This  represents  £219,490  drawn  from 
the  interior  and  £46,000  net  shipped  abroad.  The  Bank 
of  France  shows  an  increase  of  2,997,000  francs  gold  and 
2,919,000  francs  silver,  and  the  Bank  of  Germany  since 
the  last  report  gained  6,941,000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last 
year. 


Bank  of  England , 

Bank  of  France , 

Bank  of  German;* 

Total  tills  week 

Total  prevlons  week  ..  .. 


Feb.  4,  1886. 


Bold. 


22,041,928 
46,203,722 
17,793,690 


Silter, 


43,451.740 
15,779,310 


86,041,340  59,231,050 
85.620,070|58,998.240 


Feb.  5,  1885. 


Oold. 


Silver. 


41,227,701 
15,390,100 


56,617,804 
56,356,076 


*  According  to  recent  informatioH "received,  we  change  the  relatir 
proportions  of  gold  and  silver  In  tlie  Bank  of  Germany.    No  offloiue 
returns  are  issued. 

The  Assay  Office  paid  $144,175  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutiet. 

Oonsitting  of— 

JMe. 

Oold. 

v.a. 

Ifotes. 

Bold 
Oerti/U't. 

Silver  Oer- 
tiflcate*. 

Jan.  29. 

"    30 
feb.  1. 

••      2. 

"      3. 

"      4 

£435,284  61 
469,406  70 
547,061  92 
720,389  92 
442,910  69 
548,092  55 

$2,000 
2;500 
4,000 
1,500 
1,500 
1,000 

$199,000 
200,000 
213,000 
221,000 
]  54,000 
178,000 

$165,000 
207,000 
258,000 
434,000 
222,000 
315,000 

$69,000 
58,000 
71,000 
63.000 
64,000 
53,000 

Total. 

*3,163,176  39 

$12,500 

$1,165,000 

$1,601,000 

$378,000 

Inch 
com,  c 

ided  in  the  a 
tiiefly  standai 

bove   payments   were  $7,50 
d  dollars. 

0  in  silver 

THE  TREASURY  SITUATION. 
A  feature  of  the  week  has  been  the  publication  of  the 
monthly  Treasury  statements,  and  it  is  impossible  to  deny 
that  on  their  face  they  are  somewhat  less  favorable  than 
anticipated.  The  commercial  classes  had  become  so 
accustomed  to  the  constantly  increasing  strength  the 
Government  position  has  shown  during  late  months,  that 
any  set-back  now  or  apparent  lack  of  security  during 
coming  months  is  the  piore  unwelcome  and  disappoint- 
ing. Yet  too  much  can  very  easily  be  made  of  the  changes 
disclosed  both  in  their  present  aspect  and  also  in  their  bear- 
ing uppn  the  future.  If,  for  instance,  we  confine  our 
examination  to  the  net  gold  balance,  which  is  12  millions 
less  than  on  the  first  of  January  (or  136  millions),  and 
assume,  as  some  are  doing,  that  the  Government  will  here- 
after have  no  gold  income  above  its  ordinary  gold  pay- 
ments, and  therefore  that  we  must  deduct  from  its  present 
reduced  stock  the  two  bond  calls  already  put  out,  we 
easily  reach  the  result  of  116  millions  of  gold  as  the  total 
holdings,  and  leave  the  Treasury  in  a  bad  way.  Fortun- 
ately no  such  conclusion  is  necessary  or  warranted  from 
either  existing  or  prospective  conditions, 


First  of  all,  in  studying  the  Treasury  situation  one  has 
to  remember  that  there  are  other  items  in  the  Treasury 
statement  besides  actual  gold  which  are  equivalent  to  gold. 
Any  legal  tenders  held  are  clearly  the  equivalent  of  gold; 
so  is  the  same  true  of  national  bank  notes  and  money 
deposited  in  national  bank  depositories.  As  long  as  the 
Government  remains  on  a  gold  basis,  these  assets  are 
unquestionably  a  gold  resource,  and  must  figure  as  such  in 
calculations  setting  out  the  Government  strength,  especi- 
ally when  comparison  is  to  be  made  with  the  situation  at 
previous  dates.  Looked  at  in  this  way  we  should  give  the 
holdings  of  gold  and  its  equivalents  at  the  dates  mentioned 
as  follows. 


Net  gold  (above  the  $100,000,000 

reserve) 

Net  United  States  notes 

National  banit  notes 

Deposits  in  banl£S 


Total  gold  assets. 


Feb.  1.  18S8. 


36,086,611 

33.300,880 

], 840,020 

14.162,918 


85,396.838 


47,0»  1,808 

27.041.200 

1,838,898 

12,901,432 


90,678,338 


Juil/ 1,1888. 


i 

20.S98,8(B 
16.462,i™ 
3,151,683 
12,0aS,'M4 


pl,S44.l6l 


This  shows  that  although  actual  gold  holdings  have  fallen 
off  in  the  month  of  January  about  12  million  dollars,  yet 
in  gold  assets  there  is  a  loss  of  only  about  5  million  dollars, 
and  compared  with  July  1,  1885,  these  holdings  of  the 
Treasury  on  February  1  indicate  an  increase  of  3  3^  mil- 
lions, notwithstanding  the  loss  in  Januaiy.  Is  there  any- 
thing to  alarm  any  one  in  that  condition  ?  Besides,  on 
July  1,  1885,  there  was  due  for  interest  on  the  public 
debt  $9,528,309  ;  that  is,  out  of  the  smaller  balance  at 
that  date,  there  was  this  large  item  to  be  immediately 
deducted,  whereas  on  the  1st  of  February,  1886,  only 
$1,456,428  interest  fell  due,  so  that  even  in  that  particular, 
as  compared  with  July  1,  the  Treasurer  starts  the  month  8 
millions  better  off. 

Thus,  from  the  foregoing,  it  is  evident  that  the 
present  condition  of  the  Treasury  is  wholly  unlike  the 
unsafe  condition  of  last  summer  ;  on  the  contrary,  that  if 
there  were  no  special  demands  to  be  met  in  February, 
excepting  ordinary  expenses  and  interest  charges,  the 
surplus  revenue  would  not  only  be  amply  sufficient  for 
the  purpose,  but  would  go  on  accumulating.  To  state 
the  case  exactly  (although  it  is  substantially  stated  above), 
last  month  (January)  $9,528,351  of  interest  was  paid  out 
of  income,  besides  ordinary  expenses,  and  yet  the  loss  of 
gold  and  its  equivalents  in  the  surplus  was  only 
$5,276,500;  this  month  (February)  only  $1,456,428  of 
interest  is  to  be  met,  so  that  if  income  and  all  disburse- 
ments, other  than  interest,  were  like  those  of  January, 
instead  of  netting  a  loss  of  $5,276,500  in  February,  there 
would  be  a  gain  of  $2,795,423.  But  there  is  another 
demand  in  February  which  must  be  allowed  for,  and  that 
is  the  bond  call  due  on  the  first  instant ;  taking 
the  whole  of  that  into  the  account,  and  assuming 
that  the  revenue  will  in  all  respects  be  the 
same  as  during  the  previous  month,  the  loss  in  the  gold 
items  of  the  surplus  reported  on  the  1st  of  March  would 
be  $7,204,577. 

We  have  been  thus  particular  respecting  this  matter 
because  no  little  solicitude  has  been  expressed  in  some 
quarters  with  regard  to  the  future,  inasmuch  as  there  is 
still  another  bond  call  due  on  the  first  of  March  with  pro- 
bably about  15  millions  more  to  be  called  on  or  before  the 
first  of  July.  The  question  being  asked  is,  whether  the 
Secretary  is  not  letting  go  the  cautious  policy  heretofore 
pursued,  in  his  desire  to  fulfill  the  provisions  of  the 
sinking  fund.  The  facts  set  out  show  that  he  has 
risked  nothing  yet  at  least,  and  we  may  assume  that  he  is 
fully  alive  to  the  conditions  and  has  not  protected  public 
interests  thus  far,  for  no  better  purpose  than  to  wreck 
them  now.     We  must  keep  in  mind  all  the  time  the 
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.1  that,  has  been  made  in  the  quality  of  the  income 

■•■  ;  iM,    which   is   really  our  guaranty   of   safety.     We 

:kve    prepared   our    usual    table    of    January    customs 

venue  and  give  it  below,  adding  also  the  monthly  figures 

ace  January,  188:>,  that  the  reader  may  see  at  a  glance 

he  great  change  which  has  been  effected. 

MONTUI.T  KKCBIFTS  OF  CL'STUMS  DUTIES  AT  KEW   TOOK. 


iseo-sa. 


168S. 

tiuarj 

iTuarj.. 

■Urob 

^prtl 

^r 

IBM 

(■>T 

kiunut .... 
September, 
lotober... 
V  .raubar. 
ouaber.. 
,11..  IMS. 


PATUEITS  MADI  IS— 


Oold. 


.Amount,  f.  Ct. 


$ 

IIB.OOO 
84.000 
77.000 
90,000 
00,000 
B«,CtlO 
03,000 
W1,I>00 
81,000 
80,000 
80,M)I 
Tl.OOt 
6O.A0( 


1-3 
0-8 
0-7 
0-0 
0-7 
0-7 
0-8 
06 
0-7 
O'S 
0-9 
0-7 
0-fl 


V.  S.  ITot-. 


Amount  ]P.  Ct 


!1,2S«,a00    31-fl 

3,SI«T,000>  85-4 

9,831,000    330 

1. 040,000 

1, 780,000 

3,211,000 

8,508,000 

4,840,000 

3,139,000 

1,811,000 

8,478,000 

3,408,000 

8,391.000 


19-5 
18-8 
83-8 
46-6 
383 
35-8 
10-8 
38-5 
31-9 
SI'l 


CMd  Otrtijteata    SOotr  CtrUfc'i. 


Amount.    P.  Ct 


306 
31'5 
89-8 


« 

3,789,000 
3.891,000 
4.483,000 

3,813,000  38-S 

4,067,000  43-9 

S,138.000|  33'B 

3,408,000  38-8 

6,017,000  47-4 

7.718.000  «3-4 

7,833,000  70-8 

4.908.000  871 
0.038.000  609 

5.881.0001  888 


Amount.   P.  a. 


• 

4,179,000 
3.378,000 
8.888,000 
4.180,000 
8.880.000 
3,310.000 
3.790,000 
I,71«,000 
1,100.()<K) 
1,316,000 
1,173.000 
1,337,000 
1,614,000 


40'« 
833 

S4'9 
41-8 
87 -8 
83-3 

23S 
130 
UH 
11-3 
13-5 
13-5 
14-8 


Let  one  run  his  eye  down  the  last  two  columns  in  the 
above  of  payments,  beginning  with  40  6  per  cent  in  silver 
certificates  January,  1885,  and  gradually  decreasing  until 
August,  and  since  then  remaining  almost  constant,  being 
only  14-8  per  cent  in  January,  1886,  and  he  has  the  key 
to  the  whole  situation.  To  be  sure,  there  has  been  a  little 
increase  in  the  item  the  last  two  or  three  months,  natural 
enough,  as  Congress  has  got  together  and  done  all  it  could 
to  frighten  the  business  community;  but  there  is  no  pos- 
sibility of  a  recurrence  of  the  old  conditions,  and  as  there 
is  not,  public  interests  are  perfectly  safe,  and  the  bond  call 
•of  March  1st  will  find  ample  funds  to  meet  it.  It  is  not 
worth  while  to  attempt  any  forecast  beyond  that,  as  Mr. 
Manning  has  made  no  engagements  for  subsequent  months. 
Besides  it  looks  now  as  if  customs  revenue  would  increase. 


NORTHERrr  PACIFIC'S  PAST  HALF  YEAR. 

Northern  Pacific  having  with  the  first  of  January  com- 
pleted the  first  half  of  its  current  fiscal  year,  it  will  be  of 
interest  to  see  what  th^  result  for  that  period  has  been, 
1  and  how  it  compares  with  the  result  in  the  same  period  of 
the  year  preceding.  It  is  known  that  the  company's  net 
earnings  increased  steadily  and  largely  during  the  first 
five  of  the  six  months  in  question,  which  of  course 
would  prepare  us  for  an  excellent  showing  for  the  half 
year,  only  that  it  is  to  be  remembered  that  charges  have 
also  increased,  making  it  therefore  merely  a  question  how 
far  one  had  gone  to  overcome  or  counterbalance  the  other. 
"We  have  not  the  space  to  go  into  any  extended  analysis 
today,  but  have  prepared  the  following  statement,  which 
will  show  at  a  glance  the  situation  as  respects  charges  and 
earnmgs  in  the  two  years. 


Horilurn  Paclflc  JtiMnail. 


Qrosf  eftrnlnKS 

Operating  expeoaea 

Net  earnlnga 

Chnriyn  accrued  (lynhtut  earnings. 

U.MituI  HI.  Paul  ti  No.  Paciflc 

K.niiii  i-hlc.  M.  Paul  .Mian.  *  Om. 

Uental  Manitoba  RuiU 

Kontal  Miniieapolif)  L'nion 

'          '  Vo.  Pacific  Tormlnal  Co.. 
rf)a(]s  giiarantce<1 


lu.l.l  debt  Intereat. 

.'  iieral  Interest 

:?  taking  funds 


Total 

Bomatnder 


December. 


1885. 


( 

775,371 
408,830 


308,551 

37,9S5 

177 

1,786 

8,743 

5,616 

96,016 

18,067 

362,010 

Or.  21,302! 

4,861 1 


1884. 


758,230 
417,721 


340,508 


31.876 


1.739 

•10,528 

Cr.  9,386 

29,203 

31,304 

377.156 

4,791 

4,668 


__480^  __(W1,07» 
<S7ri»MW8  r(</.  141.471 


SixMo).  End.  Dec.  31. 


1885. 


0,743,270 
3,103,289 


3,640,981 

399,413 

1,031 

10,7!6 

32,342 

83.696 

316,500 

140,794 

2,163.727 

Cr.  8,875 

27,867 


1884. 


( 

6,627.7111 

3.268,150 


3,359,560 


286,1-J7 


10.355 

•io,5as) 

2.-1,377 

87,01.- 

15f.82.') 

2,025,:ii4 

fl.).5:ii) 

32,593 
8.010,011     s.mo.-iK< 
.«ur.6."».»70  MirMniiMNi 


'  Kor  three  months. 

The  December  exhibit  which  we  have 
above  is  useful  a3  showing   that   the  net 


included  in  the 
earnings  in  that 


month  were  smaller  than  in  the  year  precedint; — a  cir- 
cumstance that  places  the  month  in  sharp  contrast  with 
the  other  months  of  the  fiscal  year,  which  had  recorded 
increases.  But  as  the  decrease  is  the  result  of  larger 
operating  expenses  (gross  earnings  having  actually 
increased  $17,000),  it  has  not  the  significance  it  would 
possess  if  it  were  the  result  of  a  falling  of!  in  business. 
Besides,  the  December  loss  is  small  alongside  the  gains  in 
the  months  preceding,  so  that  the  total  net  for  the  half 
year  is  considerably  above  that  of  the  corresponding 
half  year  in  1884,  the  gain  being  $281,412,  made  up 
of  a  reduction  of  $165,861  in  operating  expenses  and  an 
increase  of  $115,551  in  gross  receipts.  We  have  stated 
that  though  net  earnings  had  increased,  charges  were 
likewise  larger,  and  it  now  appears  that  the  latter  move- 
ment was  heavier  than  the  former,  the  increase  in  the 
charges  being  $349,728,  against  the  gain  of  $281,412  in 
earnings  already  reported.  The  difference  between  the 
two,  however,  is  not  very  important,  and  as  a  consequence 
the  surplus  of  net  earnings  above  the  charges  for  the  half 
year  is  only  about  $68,000  below  that  of  the  year  preced- 
ing, when  it  was  almost  $700,000.  It  follows,  therefore, 
that  the  exhibit  is  a  very  good  one — in  fact,  it  may  be 
truthfully  declared  that  it  is  very  much  better  than 
seemed  possible  (in  view  of  the  heavier  charges  to  be  met) 
at  the  opening  of  the  period. 

Bat  these  six  months  constitute  the  best  half  of  the 
company's  year.  The  remaining  six  months  cannot  be 
expected  to  do  nearly  as  well;  in  1885,  when  the 
conditions  were  exceptionally  bad,  the  net  was  only 
$1,920,780,  and  even  in  1884,  when  the  con- 
ditions were  unusually  favoring  on  account  of 
the  Cojur  d'Alene  gold  excitement,  the  net  was  no 
more  than  $2,759,774,  while  the  total  above  for  the 
period  from  July  to  December  is  $3,640,981.  Assume 
that  the  Jan.-June  period  in  1886  will  return  larger  net 
than  the  same  period  in  1885,  and  may  even  approximate 
the  1884  figures,  the  earnings  would  yet  be  insufficient  to 
take  care  of  the  three  mOlion  of  interest  charges,  and  as  a 
consequence  soxe  part  (if  not  the  whole)  of  the  surplus 
of  .$630,970  for  the  half  year  ended  December  31  would 
disappear.  This  happened  in  the  previous  fiscal  year,  and 
may  happen  again  in  the  current  year.  We  are  not  quite 
sure,  however,  that  the  charges  will  reach  three  millions. 
The  amount  to  be  paid  as  rental  to  the  branch  roads  may 
be  greater,  since  President  Harris  stated  in  the  last  report 
that  the  total  for  the  year  on  that  account  would  be 
$651,985  and  the  figures  above  show  only  $316,500  of  the 
same  paid  in  the  six  months  to  December,  leaving  $335,- 
485  to  be  paid  in  the  current  six  months.  But  interest 
on  the  funded  debt  is  not  apt  to  be  materially  different 
— a  half  year's  requirement  on  the  debt  outstanding  the 
1st  of  January,  1886,  being  $2,177,529,  against  the 
$2,163,727  actually  paid  in  the  past  six  months — and 
the  amount  for  taxes,  if  the  characteristic  of 
the  previous  fiscal  year  be  preserved,  is  likely 
to  be  considerably  less,  while  the  amount  of  rental  to  the 
St.  Paul  &  Xorthern  Pacific,  being,  as  it  is,  based  on  a 
certain  percentage  of  the  gross  earnings,  is  also  likely  to 
be  smaller.  It  should  be  remembered  further  that  in  the 
statement  abov  no  account  has  been  taken  of  income 
from  mjcellane' us  investments,  which  for  1884-5  footed 
up  $171,912,  and  hence  this  miscellaneous  income  also 
remains  to  overcome  any  deficiency  in  the  current  six. 
months. 

Another  point  of  interest  about  the  company,  concerns 
the  state  of  its  funded  and  floating  debt.  The  latter  on 
July  1,  188 "i,  was  pi-ictically  nil,  the  current  available 
assets  being  more  than  sufiScieut  to  oifset  the  current  lia^ 
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bilities.     There  is  no  reason  to  suppose  that  any  change 
had  occurred  in  this  respect  up  to  January  1,  1886,  and 
it  wiU  be  noted   that  on   the  general   interest  account, 
(which  of  course  would  cover  the  charge  on  the  iioatmg 
debt),  the  result  for  the  six  months  is  a  small  credit  m  the 
company's  favor.  As  the  work  of  building  the  Cascade  Divi- 
sion is  being  pushed  forward,it  is  possible  that  this  condition 
may  be  changed  some  time  in  the  future,  although  at  the 
stockholders'  meeting  in  September  the  Board  of  Directors 
was  requested  to  incur  no  floating  debt  on  account  of  the 
construction   of   new   road,   the  same    to   be  completed 
solely  from  the  available  assets  of  the  company.     But  the 
company  has    $1,143,000    of    unsold    second    mortgage 
bonds  in  its  treasury  quoted  in  the  market  at  96,  and 
moreover  was  recently  reported  to  have  sold  a  plot  of 
land  in  St.  Paul  to  the  St.  Paul  &  Northern  Pacific  for 
$750,000,   which  would  place  that  much    more  at  its 
disposal.     It  was   estimated  in   the  last  report  that  the 
amount  necessary  to  complete  the   Cascade  division  was 
$5,911,900,  of  which  the  first  mortgage  bonds  which  the 
company  is  authorized  to  issue  would  supply  $3,512,500, 
leaving  $2,399,400  to  be  provided  from  other  sources,  and 
this  latter  amount,  it  will  be  seen,  the  sale  of  the  second 
mortgage  bonds,  and  the  $750,000  plot  of  land,  would  sup- 
ply, all  but  about  $500,000.     In  the  matter  of  the  funded 
debt  the  changes  during  the  six  months  have  been  slight, 
as  the   following   table  will   show.     We  include  in  the 
table  the  item  of  preferred  stock,  since  this  is  undergoing 
steady  reduction  through  land  sales,  and  also  the  item  of 
material   and   supplies   on  hand,  as  the  company  is  now 
running  on  a  smaller  stock  of  supplies  than  formerly. 


with  reference  to  the  matter  at  St.  Paul  is  reported 
in  an  interview  to  have  stated  that  the  negotiations  were 
still  in  progress,  that  they  covered  all  the  lands  east  of  the 
Missouri  (nearly  4,000,000  acres),  and  that  the  prospects 
were  that  the  sale  would  be  concluded,  in  which  case 
about  10  millions  more  of  the  preferred  stock  would  be 
wiped  out.  


COTTON  SUPPLY  AND  CONSUMPTION  IN 
HUE  OPE. 
By  cable  today  we  have  the  particulars  of  Mr.  Ellison's 
annual  cotton  review  for  1 885.  The  actual  results  during 
the  calendar  year  are  seen  in  the  following  summary  in 
bales  of  400  pounds  each. 

SPHINEES'  TAKINGS,  CON8CMPTION  AND  STOCKS  IN   1885. 


In  400  lb.  BaUs. 

Gt.  Britain. 

Oonhnent. 

Total. 

Stocks  January-1,  1885 

Takings 

233,000 
3,228,000 

308,000 
3,233,000 

541,000 
6,461,000 

3,461,000 
3,359,003 

3,511,000 
3,220,000 

7.032,000 

Consumption 

6,579.000 

Stocks  January  1,  188G 

102,000 

321,000 

423,000 

Weekly  consumption 

61,000 

62,000 

126,000 

j4tnount  Outstanding. 


General  first  mortgage  bonds 

Qenera)  second  mortKage  bonds.. 
Mo.  DiT.  and  Pend  d'Orellle  DiT. 
Dividend  certificates 


Total 

Gen.  Ist  M.  bds.  purcbas'd  for  ainlc,  fd. 

Remainder 

Annaai  interest  on  same 

Preferred  stock  

Supplies  on  band 


Jan.  1, 1888.  |  JlOu  1, 1888. 


44,028,000 
18,857.000 
6,423,500 
4,640,821 


43,403,000 

18,857.000 
5,473,500 
4,640,821 


72,919,321 
365,000 


72,584^1 
4.3SS,059 

38,256,703 
1,892,025 


72,374,821 
865,000 


72,009,321 
4,820,559 

88,610,584 
1,413,067 


Jon.  1,1885. 


40,903,000 
18,857,000 
5,500.400 
4,640,821 


69.901,221 
865,000 

89,636,221 
4,172,173 

39.255,584 
1,871,289 


We  thus  see  that  the  preferred  stock  has  been  reduced 
$353,881  during  the  last  six  months  and  nearly  a  million 
dollars  during  the  calendar  year  1885.  The  total  of  this 
stock  was  originally  51  millions,  and  now  is  only  38^^ 
millions,  showing  that  no  less  than  12f  millions  have  been 
cancelled  by  land  sales.  But  there  is  $1,295,157  due  on 
deferred  payments  for  land  sales,  also  applicable  in  reduc- 
tion of  the  stock,  and  which  would  reduce  its  amount  to 
about  37  millions.  This  item  of  deferred  payments  (land 
bought  on  time)  is  gradually  growing,  as  the  following 
table  of  its  aggregate  at  three  different  semi- annual 
periods  will  demonstrate.  We  give  not  only  the  amounts 
applicable  in  retirement  of  preferred  stock,  but  also  those 
applicable  to  the  redemption  of  bonds.  Only  the  lands 
east  of  the  Missouri  River  go  to  redeem  the  preferred 
shares. 


IVwred  Pavmmtt  on  Land  Sola,  and 
Bow  .ippUcahU. 


Td  prefern  d  stock 

To  Mo.  A  Pend  d'Orellle  Div.  bonds.... 
ToKeneial  first  mortca<e  bonds 

Total 


Jan.  1, 1886.  Julv  1,  I88S. 


(1,295,167 

1,819,428 

8'4S,4I4 


tl,187,108 

1,815,298 

798,386 


13.499,999    I    13,230,791 


Jan.  1, 1886. 


11,141.107 

1,213,851 

686,972 


13,040,933 


As  regards  the  land  sales  themselves,  they  were  only 
moderate — heavier  than  in  the  same  six  months  of  1884, 
but  not  enough  so  to  merit  special  remark.  There  was 
a  revival  this  week  of  the  rumors  current  in  the  past  that 
negotiations  were  pending  for  the  sale  of  a  large  block 
of  the  lands.        Vice  President  Oakes  when  questioned 


The  foregoing  shows  the  total  consumption  of  Great 
Britain  to  be  3,359,000  bales  of  400  pounds  each,  and  of 
the  Continent  3,220,000  bales  of  like  weights,  a  decline 
from  1884  in  the  former  of  348,000  bales  and  in  the  latter 
of  121,000  bales.  During  the  twelve  months  the  visible 
supply  decreased  about  36,000  bales  of  ordinary  weights, 
while  spinners'  stocks  have  been  reduced  118,000  bales  of 
400  pounds  each.  For  comparison  we  have  prepared  the 
following  figures  of  takings,  consumption  and  stocks  for 
previous  years,  and  to  complete  the  statement  have  added 
this  year's  results. 


Bale*  of 
400  Lbs, 


Oreat  Britain. 

1885 

1884 

1883 

1882 

1881 

1880 


Ooniinent. 

1885 

1884 

1883 

1882 

1881 

1880 


All  Europe. 

1885 

1834 

1883 

1882 

1881 

1880 


Spin^rg^ 

Slock 

Jan.  1. 


233,000 
145,000 

67,000 
152,000 
117,000 

70,000 

308,000 
368,000 
140,000 
234,000 
101,000 
81,000 

)41,000 
)13,000 
207,000 
386,000 
218.000 
151,000 


Taking*. 


Supply. 


Oon- 
sumplion. 


3,228,000  3,461,000 
3,795,00o|3,940,000 
3,822,OOOj3,889,OOD 
3,568,60o'3,72O,6OCi 
3,633,500  3,750,500 
3,478,600  3,548,600 


3,233,000 
3,281,000 
3,639,000 
3,139,000 
3,140,000 
2,799,000 


3,541,000 
3,619,000 
3,779,000 
3,373,000 
3,241,000 
2,880,000 


6,461,000  7,002,000  6,579.000 
7,076,000  7,589,000  7,048,000 
7,461,000  7,665.000  7.155,000 
6,707,600  7,093,600  6,886,603 
6,773,500  6,99  i  ,500  6,605,500 
6,277,60o|6,428.600l6.2iO,690 


Spin'rs' 

Stock 


3,359,000 
3,707,000 
3,744.000 
3,653,600 
3,598,500 
3,431,600 

3,220,000 
3,341,000 
3,411,000 
3,233,000 
3,007,000 
2,779,000 


Weekly 
Con- 


Dec.  31.  rumpl'n 


102,000 
233,000 
145,000 
67,000 
152,000 
117,000 

321,000 
308,000 
368,000 
140.000 
234,000 
101,000 

423,000 
541,000 
513,000 
207,000 
38G.O0O 
il8.0lO 


64,000 
70,340 
72,000 
70,260 
69,200 
65,920 

62,000 
64,300 
65,600 
62,175 
57,634 
53,142 

126,000 
134,640] 
137,600i 
132,486 


126,884  < 


119,363 

We  have  also  received  by  cable  Mr.  Ellison's  usual  esti- 
mate of  supply  and  spinners'  requirements  for  the  remain- 
ing nine  months  of  the  season  (January  1  to  October  1), 
and  give  it  below.  It  will  be  observed  that  the  figures 
indicate  that  an  American  crop  in  1885-86  of  6,150,0001 
bales  of  the  average  net  weight  of  460  pounds  (2,100,000 
bales  being  allowed  for  American  consumption)  will  leave 
stocks  the  same  October  1,  1886,  as  on  the  corresponding 
date  in  1885. 


From  January  1  to  Oct.  1, 1886. 


Imports  from  East  India. 

Import  B  from  Egypt 

Imports  from  Brazil,  &o.., 


Total. 


Surplus  stocks  at  tlie  mills  December  31, 1885. 
Stocks  In  ports  December  31,  1835 


Total. 


400  lb.  Bala. 


1,288,0001 
446,00(^ 
106,000! 


1,780,000' 
423,000; 
899,000! 

~3.112,0O< 
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yrom  January  I  to  Oct.  1,  1886. 


CnniiuiupUun.  132,d00  per  week 6,148,000 

Hiiriiliia  Btoolt  Ht  mlUii  September  30 183.000 

Utooka  In  port*  September  30 784.000 

Import  requlied  from  America 


Cqiul  In  hales  of  400  lbs 

Afloat  at  eiul  of  December 

Sblpmento  reiiiilreil  ttftflr  DeoemberSI 

slilppeil  up  to  Doeembcr  31 

rotal  shipments  for  the  season 

ft«i|ulre<l  for  America 

Crop  required  to  leave  stocks  everywhere  on  September 
30  the  same  as  at  the  cloee  of  last  season 


400  lb.  Bala. 


6,115,000 
3,003.000 


6,1')0,000 


The  movement  during  December,  and  for  the  three 
months  of  the  year  since  last  October,  is  given  below  in 
our  usual  form,  in  comparison  with  the  figures  for  1884. 
Spinners'  takings  in  actual  bales  and  pounds  have  been  as 
follows. 


Oct.  1  to  Jan.  I. 


For  188S. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales — 
Takings  In  pounds 


For  1884. 

Takings  by  sptuners . .  .bales 
Average  weight  of  bales . 
Takings  In  pounds 


Oreal  Britain. 


819,000 

455 

373,215,000 


1,003,000 

416 

447,338,000 


Continent. 


867,000 

456 

395,352,000 


888,000 

433 

384.759,000 


Total. 


1,686.000 

455-5 

768,597,000 


1,891,000 

410 

832,097,000 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  455  pounds  per  bale  to  Jan. 
1  this  season,  against  446  pounds  during  the  same  time 
last  season.  The  Continental  deliveries  average  456 
pounds,  against  433  pounds  last  year,  and  for  the  who  le 
of  Europe  the  deliveries  average  455-5  pounds  per  bale^ 
against  440  pounds  last  season.  Our  dispatch  also  gives 
the  full  movement  for  this  year  and  last  year  in  bales  of 
400  pounds  each. 


Oct.  I  to  Jan.  1. 

BaUt  of  400  Ibt.  each, 

000*  omitted. 

1885. 

1884. 

Breat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  In  October... 

41, 
299, 

138, 
191, 

179, 
490, 

89, 
409, 

152, 
233, 

241, 
642. 

Total  supply 

Oonsomp.  Oct.,  5  wks. 

340, 
286, 

329, 
279, 

669, 
565, 

493, 
360, 

3S5, 
310, 

883. 
670. 

Spinners'  stock  Nov.  1 
Takings  In  -Sovember. 

54, 
325, 

50, 
334, 

104, 
659, 

138, 
403, 

75, 
314, 

213, 
717, 

Total  supply 

Ctonsnmp.  Nov.,  4  wks. 

379, 
272, 

384, 
279, 

763, 
551, 

541, 

288, 

389, 
218, 

930, 
536 

Spinners'  stock  Dec.  1 
Takings  In  December. 

107, 
309, 

105, 
464, 

212, 
773, 

253, 
309, 

141, 
415, 

394. 

796. 

Total  supply 

Oonsump.  Dec,  4  wks. 

416, 
314, 

569, 

218, 

985 
562, 

562, 
329, 

556, 
218, 

1,190, 
602, 

Spinners'  stock  Jan.  1 

102. 

321, 

423, 

233, 

308. 

.58  8 

NOTB.— To  each  October  and  November,  1885,  the  Ooutinencal  con 
■nmptlon  covers  four  and  a  half  weeks,  or  for  the  two  months  nine 
weeks,  the  same  as  in  Great  Britain.  In  Great  Britain  In  December, 
1 885,  the  consumption  eovera  four  and  one-halt  weeks,  and  for  the  same 
month  In  1834  four  and  seven-tenths  weeks. 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Jan.  1. 

Bale*  of  400  lbs.  each, 

OOOs  omitted. 


Bptnnen'  stock  Oct.  1. 
Taking*  to  Jan.  1 

Supply 

Oonsampt'n  13  weeks. 

Bplnners'  stock  Jan.  1 


Weekly  Ootitumplion, 
OOt  omitted. 

In  October 

In  November 

In  December 


1885. 


Oreat 
Britain 


41, 
933, 


974, 

872, 


102, 


57,2 
68,0 
70.0 


Conti- 
nent. 


138, 
989, 


1,127, 
806, 


321, 


62,0 
62,0 
B2.0 


Total. 


179. 
1,922, 


2,101, 
1,678, 


1884. 


Oreai 


Britain    nent. 


423, 


119,2 
130,0 

132.0 


89, 
1,121, 


1,210, 
977, 


233, 


72,0 
72,0 
70.0 


Conti- 


152, 
962, 


Total. 


241, 

-2.083, 


1,114,  |2,324, 
806,  il,7B3, 


308, 


62,0 

62,0 
fi2  0 


541, 


134.0 
134,0 


NoTK.— lu  the  aiiuve  lauie  the  uounumpuuu  lu  Greut  urituia  lur  tue 
three  months  of  18^5  embraces  thirteen  and  a  half  weeks,  and  in  1884 
thirteen  and  seven-tenths  weeks.  Continental  consumpt'  in  in  both 
years  covers  thirteen  weeks. 


The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  132,000  bales  of  400  pounds  each,  againit 
132,000  balea  of  the  same  weight  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great  Britain 
and  on  the  Continent  have  increased  211,000  bales  during 
the  month,  but  are  still  118,000  bales  less  than  at  the  same 
date  last  season. 


FINANCIAL  REVIEW  OF  JANUARY. 

The  first  month  of  the  year  was  very  quiet,  with  but 
little  animation  in  the  speculative  markets.  The  tendency 
was  towards  depression  in  wheat,  in  cotton,  in  petroleum 
and  in  railroad  stocks.  The  country  was  loaded  up  with 
a  large  visible  supply  of  grain  and  cotton,  for  which  there 
was  only  a  moderate  foreign  demand,  even  at  the  low 
prices  ruling,  while  in  petroleum  the  ruling  speculative 
influence  appeared  to  be  in  favor  of  lower  figures. 

The  money  market  was  quite  easy,  and  the  borrowers 
on  stocks  were  easily  supplied  with  money  on  call  at  1@2 
per  cent,  as  soon  as  the  first  of  January  payments  were 
well  over.  The  city  bank  surplus  ran  up  quickly,  and 
from  $24,289,475  on  Jan.  2,  it  ran  up  to  $36,156,425  on 
Jan.  30. 

At  the  Stock  Exchange  there  was  but  little  animation 
in  the  early  part  of  the  month,  and  there  was  no  inclina- 
tion shown  to  continue  the  active  bull  movement  of  1885. 
Then  came  the  open  announcement  by  the  Baltimore  & 
Ohio  Railroad  of  a  $5  cut  in  passenger  rates  to  Chicago, 
the  decision  of  the  Pennsylvania  Court  continuing  the 
injunction  against  the  acquisition  of  the  South  Pennsyl- 
vania by  the  Pennsylvania  Railroad  Company,  and  the 
weakness  in  the  coal  situation,  all  of  which  conspired  to 
demoralize  the  stock  market.  Foreign  trade  was  not  good, 
exports  were  small,  and  moderate  shipments  of  gold  were 
made,  although  the  Bank  of  England  rate  was  reduced  on 
the  21  St  from  4  to  3  per  cent.  Stocks  remained  weak, 
dull  or  irregular  till  the  last  week  in  the  month,  when 
there  was  a  much  better  tone  and  a  recovery  in  prices. 

Railroad  bonds  were  quite  active  on  an  investment 
demand,  and  prices  of  nearly  all  bonds  advanced  mater- 
ially. One  feature  in  Philadelphia  was  the  activity  in 
Philadelphia  &  Reading  general  mortgages,  which  ad- 
vanced  in  the  laat  ten  days  of  the  month  about  10  per 
cent  on  large  buying,  evidently  for  strong  parties. 

Foreign  exchange  ruled  pretty  strong  during  the  month; 
and  a  small  amount  of  gold  was  shipped  abroad. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise,  about   the  Ist  of   Feb.  1884,   1885   and  1886. 

BTATIB-nCAL  gUHUA.KT  ON  OR  ABOOT  FEB.   1.  1884,  1885  AND  1886. 


New  York  City  Bank*— 

Loans  and  (usoounta f 

Specie ii 

Circulation $ 

Net  deposits 

Legal  tenders $ 

Legal  reserve 

Beiserve  held 

Surplus  reserve $ 

Money,  Exchange,  Silver— 

Catfloans 

Prime  pivper.  sixty  days 

Silver  in  Ixmdaii.  per  oz 

Prime  sterling  bills,  60  days.. 
United  Slates  Hunda— 

38,  registered,  option  U.  8  .... 

6s,  currency,  18!)8 

4>38,  1891,  coupon 

4«  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  A  Hud.  Riv. 

Erie  (N.  Y.  L.  K.  &  W.) 

I>ake  Shore  A  Mich.  Southern. 

Michigan  <  ^Mitral 

Chicago  Itoek  Island  A  Paciflo 

Illinois  Central 

Chicago  A  Northwestern,  com. 


1884. 


338,841,400 
73,961,300 
14,604,000 

35i,071,300 
34.104,900 
88,767.825 

108,066,200 


19,298,375 

2«2ia 
494>« 
5ld. 
4  86ifl 

100  >• 
129 
114>« 
123% 

1149^ 

25'8 

97T» 

91''8 
118 
137 
118 


1885. 


293,746,700 

101,732.000 
11,285.300 

352,343,300 
40,224,800 
88,085.825 

141,956,81)0 


53,870,975 

>t»l 
495 
49T,td. 
4  84>s 

lOlH 
131 
112% 
12l7g 

87  H 
12>« 

em 

55 
108  V| 
122% 

89«g 


1886. 


337,934,700 

100.212,700 
9,599,600 

389,954,700 
33,432,400 
97,488,675 

133,645,100 


36,156,489 

1«2 
3>««4 
4671 
4  88 

100>a 
135% 
112% 
124 

105% 

24% 

85>a 

73 
127% 
140% 
1U8 
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Railroad  Slocks— 

ChieaiiM  Milw.  &  St.  Paul,  com. 

Delaware  I>»ek.  &  Western  . . . 

Central  of  New  Jersey 

Merehandise— 

Ctetton,  Mlddl'g  Uplands. V  ft. 

Wool,  Aiuerlean  XX ^  lb. 

Iron,  Amer.  piK,  No.  1..*  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  win.l?  bush 

Com,  West.  mix.No.  2 .  ¥  bush 

Fork,  mess *  bbl. 

Petroleum  pipe  hue  oertHlo's 


8878 
86 

10% 

33941 
20  50»2l  50 

31335 

106HS-1  09 

61'a>61% 

15  50 

1  10 


71% 
S8% 
32>3 

11>9 

33®35 

18  00-818  50 

27  00 

9118 

491a  it  50 

13  25313  50 

69 


92  % 

llSi^ 

45 14 

9  3i« 

36 
18  00®13  50 
34  00834  50 

92% 

4934 
1037'«-1100 

82% 


CI/>SINO  PRICES  OP  OOTERSMENT  8B'3CEmBS  IN  J.VNCiRY.    1836. 


Jantiary. 


1.. 
».. 
S.. 
4.. 
C 
«.. 
7- 
8.. 
9- 

le.. 

IX.. 
18.. 
13.. 
14.. 
15.. 
16.. 
17  . 
18.. 


4ia«. 
1891, 
coup. 


112% 
112% 


4s. 
1907, 
coup. 

-H.. 


X ... 

8.. 


123 


I23I4 

S. 


I2314 


12314 

12338 

s 


123% 


3«, 
(•» 

S. 
reg. 


T 


xl02 


101>« 


lOlij 


101  >t 


10136 
10138 


101 


6«, 

Our., 
1899, 
reg. 


I3314 


Januari/. 


19.. 
20.. 
21.. 
22.. 
23. 
24.. 
25.. 
26., 
27., 
28. 
29. 
30. 
SI. 


Open, 
fflgh. 
Low.. 
Clos. . 


4is«, 
1891, 
coup. 


4«, 
1907, 
coup. 


112»» 

112»8 


112% 
112% 
II2I2 
112»8 


123% 
12,jia 


lOO's 


1231a 

S, 


123''8 
123''8 
124 
..8. 


123  X 
124 
123 
124 


3», 
opt'n 

xf.  S. 
rtg. 


lOO's 
lOy's 
100% 


102  X 
1021a 
100% 
100% 


6<, 
Our., 
1899, 
rtg. 


135  14 
13SI4 
135  >4 
I3314 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
December,  1885,  and  January,  1886. 

RANQE  OF  STOCKS  IN  DECEMBER  AND  JASCART. 


Closing 

RAILROADS.  Nov.  30.  eel. 

Albany  &  Susqiieh'a 128 

Atchison  T011.&  8.  Fe    84''8 


Atlantic  &  Pacitlc...       10 

Bo8t.&  N.Y.AirL.  pf 

Burl.  Cedar  R.  &  No.       f  0 
Canadian  Pat'itlc  ....       571* 

Canada  Southern 43 13 

Cedar  Falls  *  Minn 

Central  Iowa 20 

Central  of  N.  Jersey.      45% 
Central  Pacific 43ia 


Charlotte  C0I.&  Aur 35 


/ December. > 

Louj-   Hiuh-  Closing 

est.   Lee.  31. 

128    

86%    

10% 

961a 

82 

63 14 

441a 

16 

24 14 

46% 

41''8 

36 

I312 

2H2 

151a    

110       

155        

I38I4    137% 


8 
91% 
78 
55 
38 
13 
I9I3 
42 


III4 
18% 
121a 

138 
154 

132% 


Cbes  &  Ohio Ilia 

Do        Ist  pref.      2014 

Do         2dpreX.       14 
Cniloaeo  A,  Alton 138 

Do  pref 

Chlo.  Burl.*Quincy.     I34I4 

Chicago  &  Bast  Ills 

Chlo.  Mil.  &  St.  Paul.       Ol's       89%      96ia 

Do  pref.    list's    115       125 

Chlo.  eft  Northwest...     113ia  HOoie    II414 

Do  pref.    I3714  jl32ia  51361a 

Ohio.* Rook  Island..  *127       127%    129ia 
Ohio.  St.  1..  &  Pittsb.     '15  12         15% 

Do  pref.     "SI  32  36 

Ohio.  St.F.  Mlnn.&O.       41%      34I3      41ia 

Do  pref.    104 

Cln.Iud.St.  L.  &Ch 

Cin.  San.  &  Ciov 

Oev.  Col.  Cin.  &  Ind 50 

Clev.  &  Plttsb.,  guar 142ia 

Col.  &  Greeiiv.,  pref 51 

Col.  Iloik.Val.  &T0I.      34  29 

DeLLaok.  *  Wesfm.    120''8    120 
Itenrer  &  R.  Qrande      2114      17% 


914 
96% 

"62 14 

42% 
*12 
21% 
43% 
43 

"'12I4 
21 


100 
70 
35 


95  "a 
124 
110% 
136 
12S% 
13% 
33% 
39% 
105%  ^03 

70        

35        

61  59 

146%    146% 

51        

34  S3  23 

129%  §125%    115 
23%     til  14% 


-/anuary. . 

LoK-  High-  Olos'g 
est.  Jai.  3D 
H0%    110 

93'8    

9%        8'8 
101 

75 

68I4 

43 14 

I4I4 

22% 

45% 

4414 

30 

I314 

21% 

15 
143 
157 
110 

79 

96% 
124% 
110% 
137% 
130% 

I514 

35% 

41% 
lOl'a 

70 

33 

60 
147 


eat. 
138 

87% 
8% 

9714 

70 

62^8 

38% 

12% 

17 

4214 

S9I4 

30 

10% 

18% 

13 
139% 
155 
134% 

79 

9014 
120 
105 
135 
127 

13 

30 

35% 

98 

70 

33 

50% 


70% 

'42% 

*11 
17 
45 
43% 

'iVp% 
18% 
■•12 

is?" 

133% 


9.!% 
121 14 
107% 
136 
128 
♦11% 
•30 

38 14 
100% 


53% 
116% 


Do    assm't  pal.'l 21% 


Dubuque  ii  Sioux  C. . 
East  Tenn.  \'a.  &  Qa. 

Do  pref. 

Eliza.  Lex.  &  Big  8.. 
EvausviUe  4;  T.  U... 
yt.Wortb  &  Dcnv.  C. 
&reen  B.W1U.&  St.  P.       .... 

Harlem 208 

Houst.  *  Tex,  Cent..      37%      3i 

Illinois  Central 138       I3514 

Do  L'sed  Line  4  p.o    92 

Indiana  Bl.  4[  W 24%      2114 

Lake  Eiie*  West....       19%       13% 

l«ke81iore 86%       — 

Long  Island 

Louisville  &  Nashv.. 
Loulsv.  N.  A.  &  Chic. 
Manhattan,  consol... 
IfHUhattan  Heach  Co. 
Meuipliis  A  Cha'ston. 

Michigan  <"«ntral 

Mllw.  L.  8h.  &  West. 

Do  pref. 

Mliuieapulis  &  St.  L.. 

Do  prel. 

Mo.  Kans.  &  Texas  .. 

Missouri  Paciflo 104% 

Mobile  &Oliio 

Morris  lie  Essex *132 

Nashv.  Chatt.  dfc  St.  L.     *  16 
K.  Y.  Cent.  A  Hud.  R.    101% 
N.Y.Chlc.  &  St.Louls. 

Do  vref. 

H.y.  Lack.  &.  West  .. 
K.  Y.  Lake  Erie  &  W. 

.,  ,.,  ^^  pref. 

«.  Y.  A  New  Engl'd. 


12% 
20 


10% 


48% 

36 
118% 

1ft 
•36 

•24"* 
•53 

23 
51 
35% 


9% 
20 
•99% 
25% 
53% 
36% 


61 
5% 
9% 

20 

66 

19% 
7% 


81% 

78% 

4178 

32 
117 

14 

33 

7II4 

23 

50 

20 

45 

2914 
101 

14 
123 

45 
101% 
8% 

I8I4 

98 

22% 

46% 

33% 


63 

714 

12 

27% 

69 

23 

10% 
211 

37 
140 

95 

27 

19% 

89% 

SO'a 

48% 

37 
123% 

18% 

38 

78 

25 

54 

23 

51 14 

35% 


6% 
11% 
20 
67% 
23 
10% 
'212 
•30 
139% 

18% 
89% 
80 
4>% 
37 
§120 
17% 

"76% 

•53 

"56% 
32% 


111%  }1U% 

1610 

11% 

133% 

-130 

50 

4'i 

106T8 

5105% 

10% 

10% 

23% 

23 

100 

«i»9% 

2678 

26% 

54% 

52% 

39% 

38% 

60% 
3% 
6 

20 

67% 

19% 
S 
215 

32 
138% 

93 

23% 

12 

82% 

80 

36% 

35% 
120 

17% 

30 

6j 

22 

5U% 

18 

45% 

27% 
107% 

15% 
132% 

46 

102% 

8 

17 
1U0% 

23 

50% 

36% 


31 

125% 

20% 

26 

62 

6% 
11% 
20% 
70 
25 
10    ♦ 

215      ■ 
36 

111 
97% 
28'a 
18% 
89% 
81  >4 

4ft'8 

38% 
126% 

20% 

38% 

76% 

22 

53% 

22% 

51% 

32% 
114% 

17 
135 

50 
107 

10 

23 
lOi 

27% 

58 

43% 


31 

119% 

17 

23 


4 

778 

•20 

68 

25 

8 

213 

•30 

141 


25% 
13% 

85% 

37% 

125% 

18% 

"69% 
•22% 
•52 

19 

47 

30 
111% 
•13% 


43 
105% 
8% 
20 


24-% 
53% 
41 


18% 
8% 

21% 

10% 

31 

30% 

63% 
2% 

21% 

18% 

26 

35% 

2178 

23 

141% 


41% 
5% 

"*43" 

•83 

23 

47% 

97 

37% 
•97 
108% 


Closing 

Railroads.  Nov.  30. 

N.  Y.  N.  H.  &  Hartf 'rd 

N.  Y.Ontario*  W... 

N.  Y.  Susq.  AWest.. 

Do  pref... 

Norfolk  <fe  Western.. 

Dj  pref... 

Northern  PaclHo 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi... 

Ohio  Soutlmrn 

Oregon  Short  Line  .. 
Oregon  &  Traus-Cou. 
Feo.  Decat.  &  E'viUe. 

Phila.  &  Reailing 

Pittsb.Ft.W.&C.guar. 

Do  special    

Rensselaer  &  bar 157% 

Rich.&Al.st'k.  tr.ct.       10 

Richmond  &  DanvlUe     ^82% 

BJohmondA  West  Ft. 

Kochester  i&  Piltsb.. 

Borne  Water.  &  Ogd.. 

St.  L.  Alton  AT.  H.. 

Do  pref. 

St.  L.  &  3.  Francisco. 

Do  pref. 

Do         1st  pref. 

St.P.  ADuluth 

Do  pref. 

St.  Paul  Minn.  &  Man 

Scioto  Valley 

South  Carolina  RR.. 

Texas  &  Pacino 

Union  Pacino .       58  % 

Virginia  Midland 

Warren 

Wab.  St.  L.  &  Paoitlo. 
Do  pref. 

Telegraph. 
American  Dist.  Tel . . 
Amer.  Tel.  A  Cable. . 
Bankers'  &  Mer.  Tel. 

Western  Uulou 76% 

Express. 

Adams 

American 10378 

United  States 

Wells,  Fargo  A  Co 

Coal  and  Minino. 

Cameron  Coal 

Colorado  Coal  A  Iron 
Consolidation  Coal.. 
Homestako  Mining.. 

Mar-ylau<l  Coal  

New  Central  Coal. . . 

Ontario 

Pennsylvania  Coal.. 

Quloksiiver  Min 

Do  pref. 

Various. 
Canton  Company.... 
Consolidated  Gas  Co. 
Del.  A  Hud.  Canal... 
Oregon  Improv.  Co.. 
Oreg'n  R'y  A  Nav.Co. 

PaoifloMail 67% 

Pullman  Palace  Car. 


6" 
20% 
10 
26% 
26% 
57 

1% 
21% 
15 
24% 
3078 
17% 
18% 


5 
78 
32 

4% 
27 
37 
86 
21 
41% 
96 
35% 
97 


20 

8% 

2278 


December. . 

Low-   High-  Closing 
esl.        est.    Dec.  31. 
200       201        204 
17%      2038 
9% 
24% 
11% 
31% 
30^8 
65% 
2% 
2578 
19% 
23% 
36% 
22 
24 
§140%    142      §141 
129%    130 
153        160 
9% 
82% 
42% 
5% 
27 
41 
86 
23% 
47% 
99 
39% 
101 


30 

28  7e 

6178 
1% 

21% 
18% 

"3378 
22 
2078 


3'i% 
5 


January. , 

Lnw-    High-    Olos'g 
esl.        esl.  Jan.  30 
201%    200       20s 
ls%      21%      igu 
8%        -- 
22% 
11% 
30% 
29 


18»8 


2T% 
26% 


6178      SS'a 

1%  

25%     2314 
19  lo'a 

25%  '18 
31%      30% 
2i%      20% 
22%      21'8 

14,^%  ...... 


6 

B2%    »77 


106%    111 


21% 
46% 
98% 
39 

101 

111 


23% 


127b 
22 

27% 

"4% 


15 

23% 

23 


13% 


•7 
21 


103% 
597% 

ids" 


14  1773  1578 

10  23%  14% 

52  58%  55% 

25  29        


9%      13 
17         22% 


12% 
22 


6% 

17% 
8% 

2> 

25% 

56% 
1% 

21 

15% 

217, 

27% 

18% 

19% 
111 

132%     134 
155        163 
6 

77 

32% 
3% 

25 

38% 

86 

20 

42% 

97%    101 

37  42%       ., 

99%     101%    101 

106%     11579    115 

9  9%     .... 

15% 

10% 

48 

22 
130 
9% 

17% 


37% 
4% 
31 
44 
90 


35 

"314 

*« 
•90 


23%      21% 

48%      45% 

10038 
40% 


10  tie 

11%  13 

58%  ilh, 

22       

130       

12%  9-t, 

22%  'laiii 


27  36%    

66%  68        

2%         4%  ^3% 

§71%  76%  §72% 


30 


2% 
68% 


30 


3% 
7578 


•2 
70% 


141  145 

101  105 

60%  62% 

117  124 


144  119%  148 

101%  101  1021a 

62%      63  63 

119%  122%  121 


11%       17%       16% 
21%      25%      25% 


23 
10 
11 
32 
266 
6% 
23 


23 
10 
14 
32 
266 
7% 
26 


*22 


9 

16% 

22 

25% 

20 

20 

22 

23 

10%       13 


261 
7% 
21 


261 
8 
25% 


•13 

•22% 
•  22 

♦Yi" 
111.J 


'6% 
•20 


53  53%    

96  100  98 

9373  99  96% 

27%  40%  29% 

105%  110%  §107% 

62  68%  6.% 

131  133%  133% 


53  00 

98%    103 


87% 
2578 

99 

54% 
132% 


103 
91 
29 


97% 
29% 
108%    102% 

67         57% 
135%    131^ 


•  Prices  bid.  I  Prices  asked  §  Ex-dlvldend 

banxbss'  btkbling  exohanoe  (posted  b^tes)  foe  .ianuart,  1886. 


Jan. 


1..., 
2..., 
3..., 
4..., 
5..., 
6.... 
7.... 
8.... 
9.... 

10... 

11.... 

12..., 


60 
days. 


...Holi 
4  86 
.8. 


4  86% 
4  87 
4  87% 
4  87 
4  87 
4  87 

8 

4  87 
4  87 


De- 
mand. 


day 

4  89% 


4  90 
4  90% 
4  90% 
4  90 
4  90 
4  90 


4  90 
4  90 


Jan. 


13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60 
days. 


4  87% 
487% 
4  87% 
4  87% 

, S. 

4  87% 
4  87% 
4  87% 
4  87% 
4  88 
4  83 
8, 


De- 
mand. 


4  90 
4  90 
4  90 
4  90 

i'bo' 

4  90 
4  90 
4  90 
4  90 
4  9J 


Jan. 


25..., 
26..., 
27..., 
28..., 
29..., 
30..., 
31..., 


Range 
High 
Low. 


60 
days. 


4  87% 
4  87% 
4  88 
4  83 
4  88 
4  88 
8. 


Dt- 

mond. 


4?9<i 
4  8915 
4  90 
4  90 
4  90 
4  90 


4  83 
4  86 


490% 


*  Frloes  bid.  |  Prlcot  asked.  (  Ex-Uyldend. 


COTTON      CONSUMPTION     AND     OVERLAND 
MOVEMENT   TO  FEBRUARY  1. 
We   bring   down  to- day   our   statements   of   overland 
movement,  receipts,  exports,  &c.,  for  the  month   of  JaaUi 
ary,  and  they  now   cover   the   first   four   months  of  ihe 
season  of  1885-86. 

OVERLAND    MOVEMENT    TO    FEBRUARY    1. 

The  effect  of  the  extremely  severe  weather  which  haS] 
prevailed  generally  throughout  the  country  during  the! 
greater  part  of  the  month  can  be  seen  in  the  movB'j 
ment  of  cotton  to  market  by  rail.  The  January  ^ros^ 
shipments  fall  very  materially  below  the  figures  for  Deceni'i 
ber,  and  also  show  a  heavy  decrease  from  the  toU^  foi^ 
January  in  1885  and  1884.  In  fact,  the  current  total  i^ 
only  103,812  bales,  against  145,914  bales  last  year  anJ 
135,608  bales  in  the  preceding  year.  The  total  for  th^ 
season  to  date  continues  in  excess  of  previous  seasons,  the 
increase  over  last  season  being  now  142,763  bales,  anc 
over  1883-84    reaching    124,001    bales.     The   net  figures 
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also  exhibit  a  decided  reduction  compared  with  the  total 
for  last  month,  and  even  compared  with  the  January 
totals  for  either  of  the  two  previous  years,  being  only 
;t,107  bales,  against  84,430  bales  last  year  and  62,256 
bales  in  188  I.  For  the  five  months  there  is  an  excess  of 
110,721  bales  as  compared  with  1884-85,  and  114,528  as 
compared  with  1883-84.     The  details  are  as  follows. 

OTERI.A1IO  FKOM  SBrTBMBKR  1  TO  rEBIICTAHY   1. 


1885.6. 

1884<i. 

1883-4. 

Since  Srpleinber  I  Shijpped— 

From  St.  I.<)iil» 

289,72! 

200,683 

197,115 

132,168 

102,231 

39,413 

Ov©r  Cufro  &  Viucennos 

47,619 

128,499 

132,301 

Over  the  MiHtiAxippI  River,  above  St.  L. 

15,769 

14.545 

69,810 

Over  Eviiiisvllle  A  Terre  Haute 

35,240 

24,214 

11, 25.') 

Over  JoffersonvlllB  Miul.iS:  ImllanaitoUf) 

25,564 

33.283 

27,800 

OverOlilo.v  Mississippi  liranoli 

14,218 

15,066 

30,040 

Over  Ij)u1sv1U«  Cliiolnnati  &  Lexington 

47,461 

32,122 

4Q,154 

Receipts  at  C'liiolunatl  by  Ohio  Klver. . . 

44,434 

12,627 

14,730 

Reoeipto  at  CUuoliinatt  by  Cln.  South'ru 

68,931 

49,043 

57,143 

73,685 

45,092 

53,828 

BZUpped  to  luUls,  not  Included  above... 

7,763 

2,401 

4,945 

802,574 

639,811 

678,573 

Dtduel- 

Receipts  overland  at  N.Y.,  Boston.Ac. 

167,887 

153,927 

191,819 

Shipments  between  (or  South   from) 

51,574 

42,016 

31,176 

ShipmenU  inlatid  ami  Southern  Spin- 

ner$'  Takingt    {not    otherwise    de- 

dueled)  from— 

238 
4,193 

3,314 

99 

Mobile 

8,S0D 

8,894 

7,039 
33 

Savannah .  .. 

708 

5,328 

879 

566 
3,792 

85o 

Charleston 

North  Carolina  porta 

3,761 
243,375 

3,966 

598 

Total  to  be  deducted 

217,333 

233,902 

Leavin  s  total  net  overland* 

559.19! 

442,478 

444.671 

*  This  total  includes  shipments  to  Canada  by  rail,  which  since 
September  1  In  18*i-B  amounted  to|23,913  bales.  In  1884-5  wete  11,969 
bales  and  in  1883-1  were  9,948  bales. 

RECEITTS,   EXPORTS    AND    SPINNEKS'  TAKINGS. 

Port  receipts  during  January,  as  our  weekly  statements 
(have  very  clearly  indicated,  show  a  substantial  increase 
over  the  corresponding  month  of  the  two  previous  years. 
The  month's  receipts  have  beea  543,393  bales,  against 
475,75"  bales  last  year  and  487,729  bales  two  years  since. 
The  total  for  the  seaaon  to  date  is  now  in  excess  of  that 
fer  the  same  period  of  1884-85,  but  the  increase  is  very 
small,  reaching  only  69  bales.  In  comparison  with  1883- 
84,  however,  the  gain  is  170,365  bales.  Exports  to  foreign 
ports  in  January  fall  behind  the  figures  for  last  year,  but 
the  decline  is  not  so  great  as  in  earlier  months.  The 
exports  for  the  month  have  been  491,505  bales,  against 
548,818  bales  and  629,904  bales,  respectively^  in  1885  and 
J884.  The  aggregate  for  the  season  to  date  records  a 
loss  from  a  year  ago  of  321,410  bales,  while  the  gain  over 
two  years  ago  reaches  now  only  15,539  bales.  Below  we 
give  our  usual  table  of  details. 


Unenunt  from 

a»vt.  1.  18H5  lo 

Fill.  1.  188(1. 


h 


lUaiptt 
sinct 

Sept.  I. 
1885. 


lOalvMton 

,i  ladtanola,  te. 
,Ke«r  Orleans... 

Mobile 

riortda. 

BsTannah 

'    Bnu>8i(lek,&c.' 

CbariestoD 

'.    PortRoral,4c. 

iWUmlngton 

'-    Morah'dCAc. 

'Norfolk 

WMtPolnt,Ac 

KrwTork 

Boetoj 

BalUmora. 

PhitadelpfaU,Jkc. 

Total.  I88S-6 

TMaiUBt^...  I 

Total  1S8M.. 


503,472 

781 

l,Wfl,ai5 

aa-i.sao 

4I.«37 

<M8,-U 
13.50B 

402,024 

0.9M 

S3.U14 

n,137 

•111,159 

20S.1«» 
45,061 
08,881 
33.408 
23.58' 


J. 138.081 


Reulptt 
tinu 

Sept.  1, 
1884. 


420,800 

9,70.') 

1,884.178 

208,027 

IM.»85 

600.041 

9,383 

472.390 

5.108 

oa..34i 

9.413 
491,781 
257,889 
41.245 
67,775 
14.008 
30.239 


EXPORTS  SINCE  SEPT.  1,  188S,  TO— 


Great 
BHtain' 


193,759 


421,424 
21,:  11 


89,758 
70,940 
37,951 


4,137.902 


142.338 
28.405 

230.733 
67.074 
69, 138' 
23.950 


France. 


198,887 


8,252 
17,317 


2,328 

28,555 

1,635 


1,386.576     268,549 


1,749,093     297,505 


3.967.6116  1.584.192     3,30.462 


Conti- 
nent, 


89,825 
271,381 


226,077 

143,317 

16,559 


1,684 

12,750 

119,071 

634 

14,581 

3,001 


869,510 


Toted. 


891.692 
21,111 


324,087 

231,631 

54,910 


146,343 
41,155 

373,959 
67.708 
75,854 
26.951 


2.524.635 


3,846,045 


Stoelt$ 
Jan.  1. 


72,000 


390,819 

58,818 

1,140 

87,992 


73,999 

.30 

11,772 


43 .872 

0.452 

872.803 

6,310 

30,834 

25,526 


1,098.097 


868,859 


■  Great  Britain  exports  incmde  to  the  Channel. 


.500.0*6  1.0;58!0 


Using  the  facts  disclosed  by  tho  foregoing  statoment*, 
we  shall  find  that  tho  portion  of  the  crop  which  Las  reached 
a  market  through  the  outporta  and  overland,  and  the 
Sonthern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Reoelpts  at  the  porta  to  Feb.  1 bale*. 

Net  tnlpmeots  overland  during  same  time 

Total  receipts bale*. 

Soatheru  oonsumiitlon  since  September  1. 

Total  to  February  1 bales. 


1889-6.   18844}. 


4,1SH,031  4,137,06'.f 
559,199  442,478 


4,097,230  4,580,440 
161,0001  144,000 


4,861,230  4,724,440 


188S-4. 


3,967,666 
444,671 

4,412,337 
150,000 


4,562,337 


The  amount  of  cotton  marketed  since  Sept.  1  in  1885 
is  thus  seen  to  be  136,790  bales  more  than  in  1884-5  and 
298,893  bales  more  than  in  1883-84.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  February  1,  1886,  as  above bales.  4,861,230 

Btookon  hand  uoiniueocemeat  of  year  (Sept.  1,  1885)— 

AtNorthem  ports 108,225 

At  Southern  ports 21,314    —129,539 

At  Northern  interior  markets 2,882—    132,421 

Total  supply  to  Fe'iruary  1,  1886 4,993,651 

Of  this  supply  there  has  been  exported 

to  foreljfn  ports  Rlnee  Sept.  I,  1 885.2,524,635 
LesHforelRn  cotton  included... bales.         1,587—2,523,018 

Sent  to  Caimda  direct  from  West 23.913 

Burnt  North  and  .South 1,429 

Stock  on  hand  end  of  month  (Feb.  1,  1886)— 

AtNorthem  ports bales.    335,473 

At  Southern  ports 717,624—1,083,097 

AtNorthem  interior  markets 8,402—3.639,389 

Total  takings  by  spinners  since  September  1, 1385. .bales  1 ,353,762 
Taken  by  Southern  spinners 164,000 


Taken  by  Northern  spinners  since  September  1, 1885.... 
Taken  by  Northern  spinners  same  time  In  1884-5 


1,1S9,768 
965,972 


Increase  in  takings  by  Northern  spinners  this  year 223,790 

The  above  indicates  that  Northern  spinners  had  up  to 
February  1  taken  1,189,762  bales,  an  increase  over  the 
corresponding  period  of  1884-5  of  223,790  bales  and  an 
increase  over  the  same  time  of  1883-4  of  157,559  bales. 

AMOUNT    OF    CROP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  February  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  February  1  to  be  as  follows. 


1885-6. 

1884-5. 

1883-4. 

Total  marketed,  as  above. ...bales. 
Interior  stocks  in  excess  of  Sept.  1 

4,861,230 
459,000 

4,724,440 
263,000 

4,562,337 
250,000 

5,320,230 

4,987,440 

4,812,337 

This  indicates  that  the  movement  up  to  February  1  of 
the  present  year  is  332,790  bales  more  than  in  1884.5  and 
507,893  bales  less  than  in  1883-4. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


JXontht. 


September 

October 

November 

December 

January 

Total  5  months. 


1885-6. 


1884-5. 


1883-1, 


485,5.52 

413,836 

150,047 

1,360,870 

1,309,111 

1,325,716 

1,443,433 

1,390,902 

1,317,773 

1,488,582 

1.360,404 

1,264,816 

541,793 

513,187 

453,985 

5,320,230 

4,987,440 

4,812,337 

1882-3. 

402,330 
1,130,761 
1.402,952 
1,435,008 

803,565 


5,224,620 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  February  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  "We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 
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Texas  

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

Nortli  CaroUna. 
Tenneesee,  ^.. 

Total 


live  Month!  Ending  Feb.  1,  1886. 


Same 
peri'd  in 
1881-5 


Number  of 
Sales. 


591,253 
1,316,215 
203,369 
703,860 
412,013 
621,318 
89,081 
891,086 


1,861,230 


Weight  in 
Pounds. 


307,793,341 
651,769,992 
103,108.083 
344,187,510 
196,635,591 
295,575,214 
41,689,908 
433,120,254 


2.378,879,953 


Average 
Weight. 


517»5 
481-15 
507-00 
489-00 
477-25 
475-70 
468-00 
491-67 


489-36 


Average 
Weight. 


515-00 
475-00 
49800 
469-34 
468-00 
469-50 
46510 
495-83 


48023 


Same 
peri'd  in 
1883-1. 


Average 
Weight. 


510-55 
478-00 
495-00 
468-63 
46912 
473-13 
470-50 
490-00 


481-75 


■  Inoluding  Florida. 

It  will  be  noticed  that  the  movement  up  to  February  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  periods  of  the  last  two  years,  the  average  this 
year  being  489-36  per  bale,  against  480-23  lbs.  per  bale 
for  the  same  time  in  1884-85,  and  481-75  lbs.  per  bale  in 
1883-4. 

THE    CQ-TTOK    GOODS   TRADE    IN    JANUARY. 

The  demand  for  staple  cotton  goods  was  only  moderate 
at  the  principal  centres  until  nearly  the  end  of  the  month, 
when  a  freer  movement  in  some  descriptions  was  stimu- 
lated by  the  upward  tendency  of  prices,  and  the  market 
closed  firm.  Brown  cottons  were  in  moderate  demand, 
and  the  lower  grades  have  slightly  appreciated,  in  sym- 
pathy with  print  cloths.  Bleached  goods  were  more 
active,  and  low  to  medium-fine  qualities  were  advanced 
from  ^c.  to  tjc.  per  yard  by  the  mill  agents.  Colored 
cottons  were  in  steady  request,  and  prices  of  denims,  &c. 
ruled  firm,  and  some  makes  were  marked  up.  Print  cloths 
were  in  good  demand,  and  quotations  were  advanced 
because  of  the  exceptionally  small  stocks  on  hand,  and 
the  probability  of  labor  troubles  in  the  manufacturing 
districts.  On  the  first  of  February  manufacturers  and 
speculators  held  only  343,000  pieces  of  print  cloths 
against  444,000  pieces  at  the  opening  of  the  year,  1,306,. 
000  pieces  February  1,  1*885,  and  575,000  pieces  at  the 
same  time  in  1884. 


1886. 

1885. 

1884. 

Jancart. 

Oott'n 

low 
mid- 
dling. 

Print- 
ing 
cloths, 
64*64 

Sheet- 
stand- 
ard. 

Oott'n 
lows 
mid- 
dling. 

Print- 
ing 
cloths. 
64x64 

Sheetr 

stand- 
ard. 

OoU'n 

tow 
mid- 
dling. 

Print 

ing 
cloths, 
t>4x61 

Shtei- 
mgs. 
stand- 
ard. 

1 

..Holl 

day. . . 

Ho'.i 

FTnli 

^»y- 

2 

3-13 
.  S... 
3-13 
3-13 
313 
3-19 
3-19 
3-20 

..S... 
3-25 
3-25 
3-25 
3-25 
3-25 
3-25 

..8... 
3-25 
3-25 
3-25 
3-25 
3-25 
3-31 

..8... 
3-31 
3  38 
3-38 
338 
3-38 
3-38 

..  8... 

6% 

6% 
6% 
6% 

6!il 

6!ii 

"6\ 
6\ 
6% 
6% 
65. 
6% 

"6%' 
6% 
6^ 
6% 
6^ 
6% 

"6h 

6% 
6\ 
6% 
6% 

1013,8 
1013,8 

1013;; 
1013,8 

1013,8 
1013,8 
1013,6 
1013,8 

3-19 
3-19 
..8... 
3-19 
3-19 
3-19 
3-19 
3-19 
3-17 
8. 

Yh" 

7-4 
7J4 
7>4 

714 

103,8 
103,6 

IOI4 
IOI4 

3-44 
3-14 
311 
344 

..  8... 

8 

4 

"aii'u 

8% 
8% 

813j6 

""8i»;« 

8 ''8 
8'8 
8^8 
8^8 

8'8 

"s'-'a" 
8'8 

8-^8 

8^8 

813,6 

813,, 

"sk" 

8^ 
8\ 
S\ 
8% 
8% 

7% 
7% 

S 

7% 

6 

7% 

8 

ib'ii 

10>4 

10J4 
1014 
1014 

106,6 

lo^;;' 

105;, 
105  « 

105,6 

io»„ 

i"o5,;' 

lOs.e 
10k 

1014 

105,8 
105,8 

ins,;- 

1038 
1038 

lij39 

3-11 
311 
3H 
3-41 
3-11 
3-44 

..  8... 
3-44 
3-46 
3-50 
3-50 
3-50 
3-.=iO 

..8... 
3-50 
3-50 
350 
3-.i0 
3-50 
3-30 

..S... 
3-.10 
3  52 
3-53 
3-53 

7% 

9 

7% 

10 

11 

7^ 
7% 

12.... 

10% 

10% 
10% 
10% 
10% 
10% 

io%' 

10% 

101 1,^ 
10% 

1013,t 

Wa 
lO's 

I015,f 
10IB,8 

lO-", 

1013,, 

3-17 
3-17 
317 
3  17 
3-17 
3-17 
.8... 
3-16 
3-16 
3-16 
3-12 
3-12 
3-12 
...8... 
3-12 
311 
311 
311 
3-11 
3-11 

7>4 
7>4 
7=4 
7-4 

714 

7>4 

"7H" 
714 
714 
7»4 
7>4 
7'4 

"Vii" 

7>4 
7-4 

714 

7>4 
714 

18 

14 

7% 

15 

16 

'7% 
7% 

17 

18 

7% 

19 

7% 

90 

7% 

21 

22 

7% 

33 

7% 

24 

25 

7% 

7% 

26 

7% 

27 

7% 

28 

..    .,., 

29 

V% 

80 

714 

81 

■"4 
7M 

The  above  prices  are-For  cotton,  low  mlddllag  upland  at  New 
for  printing  cloths,  miuufacturers- prices;  for  sheetings,  agents' 
Tfhloh  are  subject  to  an  average  dUoonnt  of  5  per  cent. 


York, 
prices 


UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement  for  January,  from  the  office  of  the 
Treasurer,  waa  issued  this  week.  It  Is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendente  of  mints  and  assay  offices,  and  shows  the  condition  of 
r!  *?•  °-  Treasury  January  31;  we  give  the  figures  for  Decem- 
oer,  I880,  for  comparison: 


Gold— Coin. 
Bullion 


Total  gold {Asset) 

Certificates  issued 

Certificates  on  hand  . . 

Certific's,  net.  (lAnbilUv) 

Net  gold  in  treasury 

SiLTEB— Dollars,  stand'rd 

Bullion 


Total  silver (Asset) 

Certificates  issued... 
Certificates  on  hand . . 


JANUARY  81,  1886. 


Assets  and 
JAabUUies. 


179,108,995 

71,968,697 

251,371,568 
139,345,660 
»i,0«0,709 


Batances. 


115.284.961 


47,890,389 

14,830,000 

360,000 


11,599,000 


169,083,386 
3,658,783 

172,742,168 
123,740,376 
33.978,767 

Certific's,  net.  (I,ia6««i/)    80.761,609 
Net  silver  in  treas'y 

V.  States  notes (Asset) 

Certificates  issued.. 
Certificates  on  hand 

Certiflc-8,  net.  (LUibUity) 
Net  U.S.notes  in  treas. 

National  Bank  notes 

Deposits  In  Nat.  Banks. . . 

Balances. . .  .(Asset) 
PtTBLic  Debt  and  Int. 
Interest  due.  unpaid . . 

Accrued  interest 

Matured  debt 

Intef't  on  matured  debt 
Debt  bearing  no  interest 
Int.  on  Pac.  UR.  bonds 

due,  unpaid 

Aco'dint.,  Pac.  RB.b'd; 

Debt  and  lat.  .(LttibiUti/) 
Fract'l  cur'cy  redeemed 
One  *  two  yr.  notes  p'd 
Int.ch'cks  &  coupons  p'd 

Debt  and  inter-st.(.4.«.s^0 

D'bt&lnt.net(Iyi<ibiii(i;) 

Res've  for  red,  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks 
Fund  held  for  rederap.  of 

Nat.  gold  ban i£  notes 

Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 


Redemp.  res'T.iLiabiUty) 

Nat.  Bank  notes  in  pro- 
cess of  redemp... (.4sse() 
Net  res'rves.(I/iaftiir(j/) 

Post  Office  dep't  account. 

Dlshnrs'g  Officers' bar ces. 

Undtstrib'd  assets  of  f  all'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account 

Interest  acc't.,  Louisville 
&  Portland  Canal  Co 

Treasurer's  transfer  ch'ks 
and  drafts  outstanding. 

Treasurer  U.  3.,  agent  for 
paying  Int.  on  D.Col.bds 


136.081,611 


88,980.569 


2,055,449 

5,886,313 

8,384,755 

201,179 

5,127 

79,060 
823,118 


11,814,991 

5,127 

186 

87,148 


92,461 


100,000,000 

44,054,833 

112,939 

11,317,631 
155,134,803 

8,104,137 


4,780.389 
19,187,778 

687,067 

9,778 

104,689 


4,317,878 
170.175 


Total (lAdltiUty)    29,587,094 

Int.on  D.Col.b'ds  pd  (Asset)  8,755 

Net (Liability) 

Balances. .  .(liiability) 


Netbulance  —  (Asset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin... 

Aggregate  net  Asset 


33,300,380 

1,816,980 

14,162,918 


•i68,3T»,39» 


December  31, 1886. 


Assets  and 

Uabtmtes. 


180,793,981 
72,557,428 


253,361,409 
I39,710,0!i0 
34,360,479 


105,369,601 


165,718,190 
8,797.041 


169,515.231 
124,343,776 
31,164,311 


93,179,465 


11,731,20:1 

14.055,000 

265,000 


BaUmcet. 


13,790,000 


11,782.630 


147,880,886 


29,684,339 
18ii687,S33 


79.689,862 


108,235,805 


1,803,085 

9,498,0U9 

3,447,475 

202,213 

2,983 

18,450 
1,938.705 


16,910,951 
8,923 


101,383 


104,886 


100,000,000 

41,519,777 

111,989 

12,003,702 
153.638,418 

3,508,868 


3,038,601 
80,965,286 

568,364 

7,279 

146,693 

810 

3,991,475 

337,889 


29,056,588 
2,519 


76,335,7«« 


27,941,900 

1,838,8M 

12,901.43! 


267,0e9,10S 


16,806,665 


150,13»,M 


29,054,019 


193,990,'1'J3 


71,018,»r)» 

626,848 
27,796,431 


99.348,  llg 


^0ttetargs®0mmcvctal  l^ucrltsli  MttOB 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BZOHASGE  AT  LONDON-Jan.  21, 


On- 

Time. 

Amsterdam. 

3  mo8. 

Amsterdam. 

Sight. 

Hamburf;.. . 

3  mos. 

Berlin 

<• 

Frankfort... 

It 

Vienna 

*< 

Trieste 

'* 

Antwerp  ..  . 

" 

8t.  Petersb'g 

" 

Paris 

Short. 

Paris 

3  mos. 

(:}enoa 

it 

Madrid 

« 

Cadiz 

" 

Lisbon 

*t 

Alexandria . 

" 

Constaut'ple 

•< 

Bombay 

Dem'd 

Calcutta 

•• 

New  York... 

Hook  Kong. 

ahanehal.... 

.-.. 

SaU. 


20-51 
20-51 
12-80 
12-80 


12-2%    •12-3 
12ml    »12-2 
■iO-51     9  20-.^  8 
920-58 
®20-6S 
'(»12-821<i 
al282is 
25-42i«a2517>i. 

2338923J4 
25-20     825-2712 
25-37  ifla25-12ia 
25-55     925-60 
453g945i4 
153g  94514 
51'8»51% 


Is.  e^d. 
Is.  6  led. 


Jan.    21 


MXOHASBa  OH  LOSDOJT. 


Latest      _, 
DaU.      ^■^■ 


Jan. 
.Ian. 
Jan 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 


Jan.   21 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Short. 
Short. 


3  mos. 
Short. 


60  days 


Tel.  t'rs 

80 days 
4  mos. 


Sou. 


12-06 

2042 
20-42 
30-42 
12-67 

id-is 

231li« 
25-2l*« 


46-40 


Is.  5'8d. 
is.  5S>*Md. 

4-86% 
3s.  4>«d. 

4s.  8d. 


FKBBaABY  6,  1886.] 
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IFrom  oar  own  oorreaiwDdoiit  J 

London,  Saturday,  January  23,  1886. 
Business  operations  have  not  undergone  any  particular 
change  during  tlie  week.  We  still  hear  of  considerablo  com- 
plaints respecting  the  state  of  the  iron  trade,  although  the 
reports  of  the  recent  activity  in  Oerman  competition  with 
Wolverhampton  houses  are  denied.  Unquestionably  the 
recovery  in  this  most  important  staple  of  industry  is  very  slow. 
The  encouraging  advices  from'] America  are  chiefly  reflected 
here,  the  volume  of  business  remaininjc  small  and  orders  not 
increasing  so  rapidly  as  was  anticipated.  As  to  the  wool  sales, 
although  they  have  not  opened  so  well  as  was  calculated  upon, 
there  is  apparently  more  life  in  the  markets  for  textile  manu- 
factures. The  general  commercial  position  seems  to  be  becom- 
ing more  hopeful,  and  better  times  are  counted  upon  with 
the  advent  of  spring.  There  is  a  superabundance  of  money 
for  the  development  of  business,  but  not  much  desire  apparent 
to  foster  speculation. 

There  is  one  feature  in  the  Queen's  speech  which  may  have 
some  remote  influence  upon  trade,  and  that  is  the  announce- 
ment that  a  bill  will  be  introduced  for  "extending  the 
powers  of  the  Railway  Factory  Commission  in  respect 
to  the  regulation  of  rates."  Bearing  in  mind  the  power 
of  the  railway  interests  in  the  House  of  Commons  and 
the  large  amounts  of  capital  sunk  in  railway  property 
by  the  investing  classes  here,  legislation  having  for  its 
object  t  he  reduction  of  railway  charges  will  unquestionably 
meet  with  considerable  opposition.  Still  something  will  cer- 
tainly have  to  be  done  to  enable  our  manufacturers  to  hold 
their  own  against  the  energetic  foreign  competition  now 
pressed  upon  us.  The  wiser  course  to  be  purused  is  for  a  meet- 
ing to  be  convened  between  the  principal  representatives  of 
the  railway  and  the  manufacturing  interests,  in  order  to  see 
whether,  by  mutual  concessions,  a  better  state  of  affairs  may 
not  be  inaugurated.  Of  late  the  heavy  railway  charges 
have  develoi)ed  a  disposition  on  the  part  of  some  of  the  more 
important  manufacturing  firms  to  vacate  their  old  locations 
and  gravitate  towards  the  coast,  where  they  have  the  alterna- 
tive of  water  carriage.  All  this  means  a  loss— and  a  perma- 
nent loss — to  the  railway  companies,  and  it  will  be  their  duty 
to  devise  means,  by  the  imposition  of  lower  charges,  to  pre- 
vent this  migration.  The  question  is,  however,  by  no  means 
one  of  easy  solution,  and  it  will  require  very  delicats  handling 
The  Bank  rate,  which  was  fixed  at  4  per  cent  on  December 
16th,  has  been  reduced  to  3  per  cent.  No  surprise  was  caused 
by  the  alteration.  The  market  has  for  some  days  past  been 
over-burdened  with  money  for  which  no  employment  was 
forthcoming.  The  revenue  payments  will  no  doubt  ultimately 
reduce  balances,  but  the  progress  promises  to  be  very  slow, 
and  in  the  meantime  money  is  a  drug.  Practically  the  Bank 
is  still  underbid  to  the  extent  of  fully  one  per  cent,  and  unless 
the  open  market  rates  harden,  the  head  establishment  will 
have  to  go  yet  lower  in  spite  of  the  laudable  desire  to  protect 
the  stock  of  bullion, 

Ytom  the  following  comparison  it  will  be  noticed  that 
during  the  interval  that  the  rate  has  remained  at  4  per  cent 
there  have  been  some  rather  important  changes  in  the  position 
of  the  Bank,  An  increase  of  £4.000,000  in  private  deposits  is 
certainly  not  a  healthy  sign  from  a  commercial  point  of  view 
while  a  gain  of  £4.137,000  in  Government  securities  testifies 
to  the  difficulty  experienced  in  utilizing  balances. 
December  16,    Jitnuury  20, 


l?i85. 


I88tj. 


Inereaae+ 
or  decrease.— 

a28'3,640+ 

686.H40+ 

4.047,06 )  ^ 

4,137,660  + 

732,154  + 

201,913  + 

390.583  + 

65  p.  c- 

1  p.  0.  — 


Ctrcniallon  (exriuding  7-day 

and  other  bills) i24.ni4.990  £34,303,630 

Public  deposits 2,962,420  3,649,060 

Other  dpp.jRlls 23,577,326  27.K24.389 

Government  securitlea 11,808.949  15,916,615 

Otlier  securities 20,236,443  20,968.599 

Reserve  of  notes  and  coin...     12,293,117  12,4110,060 

Coin  and  bullion 20,563,107  20,953,690 

Prop  n  of  reserve  to  lialjllit's          46  p  c.  39-5  p.  o. 

Baakrato 4p.c.  3  p.  c. 

The  continued  inclement  weather  has  altogether  failed  to 
stimulate  business  in  the  wheat  trade.  Operations  have 
remained  as  contracted  as  ever,  and  in  order  to  meet  buyers' 
views  factors  have  been  compelled  to  make  some  concession. 
The  decline  has  been  only  some  6d.  per  qr.  and  has  not 
been  altozether  general,  but  the  fact  remains  that,  the  wintry 
weather  notwithstanding,  values  both  in  London  and  New 
York  have  receded.  Holders  are  still  compelled  to  keep  to 
the  waiting  game,  factors  showing  no  inclination  to  extend 
their  dealings.  But  on  the  other  hand  grain  is  not  being 
forced  on  the  market.  Farmers'  df  liveries  are  below  the  aver- 
age. The  imports,  however,  keep  up,  and  the  markets  conse- 
quently are  well  supplied.  In  fact  the  supplies  immediately 
available  are  in  excels  of  the  demand,  and  while 
such  is  the  case  weakness  must  supervene.  The  re- 
duction in  the  American  visible  supply  has  attracted 
no  attention,  as  the  total  remains  some  fifteen  million  bushels 


in  excess  of  last  year,  and  there  la,  oooMqaently,  plenty  of 
produce  to  come  forward.  The  itatistical  position  can  hardly 
tM)  said  to  have  varied  appreciably  during  the  week.  The 
severe  weather  will,  no  doubt,  check  shipments  to  lu,  but 
this  circumstance  will  count  for  nothing  so  long  aa  there  are 
heavy  supplies  to  draw  upon,  and  while  stocks  nere  continue 
large. 

Tbe  following  return  shows  the  extent  of  the  imports  of 
oereal  produce  into  the  United  Kingdom  during  the  flrtt 
twenty  weeks  of  the  season: 

mroBTa, 

1883-3. 

27,022,036 

8,181,038 

e,100.14« 

867,633 

810,093 

4,7ia,779 

6,132,660 

Supplies  available  for  consumption  in  twenty  weeks  (ez* 
elusive  of  stocks  on  September  1) : 

188S-86.         188483. 

Importaof  wheat,  cwt.21.201,632  18,938,722 

Importfl  of  flour 4,906,290      5,»7.<,993 

18,9»7,732 


1885-fl 

Wheat OWt.  21,201,632 

Barley 6,075.471 

Oata 4,466,973 

Peas 920,930 

Beans 1,331.782 

Indian  oom 10,349,976 

Plour 4,906.290 


1884-5. 
18,938.723 
7,728,012 
4,525,462 
889,693 
1,518,081 
7,243,712 
5,973,993 


1883-4. 

23,524,719 

8,767,557 

5,369,809 

690,589 

1,133,970 

lu,9t8,313 

5.845,374 


Sales  of  home-grown. .17,127,369 
Total... 


1883-84. 
33,524,719 

5,815,874 
18,514,100 


1882-83, 
27,022,026 

6.122.660 
16.397,800 


43.235,291    43,900,449    47,884,693    49,542,486 

EoKltah    Flaaaotal  niarKeta'— rer    Cable. 

The  daily  closing  quotations  for  securities,  <S;c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb,  6: 


London. 

Sat. 

Man. 

Tuet. 

Wed. 

TKura. 

FH.. 

46T8 

46% 

461a 

46% 

Stiver,  per  oz d. 

Oonsols  for  money 

4679 

46»i8 

10014 

lOoB.e 

I009ig 

10.1»,8 

1008, « 

lOOSjg 

Oonsole  for  aceonnt 

lOOij 

100% 

100»,e 
82-171B 

1003, « 

10o»,« 

I00«,, 
81-57% 

Pr'oli  rentes  (in  Paris)  fr 

8  2 '00 

82-25 

81-8'i 

81-80 

U.a.  4iii8  0f  1891 

r,489 

114^8 

114T8 

114% 

114% 

114% 

U.  8.  4s  of  1907 

126 

126>9 

12«»3 

126% 

126% 

12158 

Canadian  Pacific 

66% 

es's 

66% 

66 14 

66% 

63% 

C!hlo.  Mil.  &  St.  Paul.... 

9458 

95 

95ifl 

94% 

93% 

95% 

EMe,  common  stock 

25% 

251a 

25% 

25 

25% 

26% 

[llinois  Central......... 

14351 
55  H 

143  >9 
55 '8 

143% 

.5614 

143% 
56 

144% 

I44I4 

Pennsylvania 

b6->9 

Philadelphia  &  Beading 

11 

l'.l4 

Ilk 

10% 

11 

10 

Sew  York  Central 

1P7 

108% 

108 19 

107% 

103% 

107T8 

©crmmercial  awft  pUscellaweatts  Hcwrs 


Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  January.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1835-86 
and  1884-85. 


1885-86. 

1884-85. 

OOOi  OmttUi. 

Cu»- 
toms. 

mur-i 
Rev^ut 

iVisc'is 
Sour&s 

Total. 

t 

26,767 
28.084 
29,971 
30,834 
25.381 
25,768 
24,738 

197.513 

Ou»- 
toms. 

17,451 
18,114 
17.662 
15,759 
11,728 
11,558 
14.522 

107.094 

Inter'l 
Rev'iie 

~i~ 

8.858 
9,506 
9.937 

10,167 
8,882 
9,46^ 
8,685 

65,210 

MUc-U 
Sourc'$ 

~«~ 
3,165 
3.447 
1.830 
2,112 
1,848 
1.S22 
2.725 

16.547 

IbtoL 

jnly 

t 

16.219 
17,289 
17,522 
17,316 
13.0S7 
14,486 
14.493 

110.322 

% 

8.501 
9,071 
10,446 
11,953 
9,250 
9,803 
8,214 

67,038 

% 

2.047 
1.704 
2.003 
1,589 
3,074 
1.729 
2,031 

T4,153 

t 

29,374 

81,367 

September 

9g,2M 
28,068 

38,290 

22,836 

January 

Total  7  months... 

25.872 
188,861 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,933,751,  against  $6,497,543  the  pre- 
ceding week  and  $9,351,076,  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  3  amounted  to  $5,745,337,  against 
$5,453,601  last  week  and  $6,395,749  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  38,  and  for  the  week  ending  (for  general 
merchandise)  Jan,  39  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBiaH  IKPOBTS  AT  NBW  TOSK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'i  mer'dise. 


Total  4  weeks . . 


1883. 


$2,399,269 
5,983,612 


¥8,382,881 

$10,999,166 
23,838,992 


1884. 


$3,39«.860 
6,342,926 


$9,711,786 

$10,932,346 
23,260,175 


$34,858,15'<    834,192.521 


1885. 


$2,072,273 
3,347.430 


$7,419,703 

$8,873,086 
16,984,584 


$27,059^670 


1886. 


$2,801,328 
5,132,423 


$7,933,751 

$9,410,164 
21,609,204 

»31.0I9.368 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  3,  and  from  January  1  to  date  : 

BXPOa-m  FROM  »KW  TORK  FOR  THB  WBBK. 


For  the  week... 
Prev.  reported.. 

Total  4  weeks.. 


1883. 


$7,771,094 
20.926,916 


1884 


$7,291,734 
17,367,985 


$28,698,010  $24,6.^9.719 


1885. 


$7,153,161 
22,588.154 


1886. 


$5,745,327 
17,519,189 


$29.741.3151   $23.26»,516 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan,  30,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  m 
1885  and  1884: 


lU 


THE  CHRONICLE. 


[Vol.  XLII. 


BZPOBTS  AHD  IMPORTS 

OF  SPBOia  AT  SBW  TOBK. 

Qold, 

Xieporit. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.l. 

Great  Britain 

9 

490,i57 

iso'obo 

$1,289,434 
2,896 

81 5',  7  74 

laoisoo 

t 

193,893 
14,482 

9,058 

S96.357 
289,500 

Germany 

195,895 

18«,773 

5,954 

Boath  America 

All  other  ooan tries .. . 

37,677 
1,100 

Total  1886 

Total  1885 

Total  1884 

$640,157 

361,956 

7,667 

J2,263,604 

1,349,141 

51,C67 

$219,435 

450,533 

8,652 

$815,256 

1,303,538 

64,512 

Silver. 
Great  Britain 

$279,000 

25,000 

1,200 

5,350 

4,223 

$1,397,800 

58,800 

5.900 

22,501 

6' 8  50 
13,207 

9 

li',404 

2B6 

8,175 

* 

Germany 

35,613 

1,037 

Bouth  America 

All  other  countries. . . 

18,592 

Total  1886 

Total  1885 

Total  1884 

$314,773 
366,409 
420,999 

$1,505,058 
1,272,166 
1,695,801 

$19,865 
35,937 
51,330 

$55,262 

97,717 

484,903 

Of  the  above  imports  for  the  week  in  1886,  i|  18,561  were 
American  gold  coin  and  $13,317  American  silver  coin.  Of  the 
exports  during  the  same  time  $150,000  were  American  gold 
coin  and  $1,300  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  show* 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
weU  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Seceipti. 

Faymenti. 

Balaneea. 

Ztefe. 

Coin. 

OurreTKsy. 

Jan.  30. 
Feb.    1. 

"      2. 

"      3. 

"      4. 

"      5. 

$ 
1,409.626  60 
2.070,073  55 
1.611,693  94 
1,629,1.52  31 
1,367,340  04 
1,434,551  03 

% 
1,065,673  31 
2.525,012  56 
3.265,998  94 
"2,638.836  45 
1,942,977  49 
9S1,946  06 

9 
152,917,702  84 
133,387,231  18 
153,882,156  53 
154.586.376  42 
155,059.709  67 
155,345,550  34 

* 
16.769,674  31 
15.815,176  99 
13,725.951  64 
12,012,047  fl 
10,963.076  91 
11,149,841  06 

Total... 

9,552.442  5'i 

12,400,475  31 

.• 

Ci 


*  Includes  $512,320  gold  certificates  taken  out  of  casli. 

ffest  Shore. — From  the  articles  of  incorporation  and  the 
lease  and  mortgage,  a  summary  has  been  prepared  showing  the 
status  of  the  West  Shore  first  mortgage  bonds.  This  statement 
is  made  up  by  a  gentleman  thoroughly  familiar  with  all  the 
negotiations  from  the  beginniug,  and  is  therefore  in  the 
nature  of  an  official  document. 

WEST  SHORE  RAILROAD  BONDS. 

General  Diseription—lhe  issue  is  limited  to  $50,000,000  of  bonds,  due 
475  years  from  Jan.  1,1886,  bearlDR  Interest  at  four  per  cent  rcraimum. 
layableseuii  annually  (Jan.  1  and  July  1)  at  tbc  oflioe  of  the  New  York 
Central  &  HuJsoa  Kiver  Railroad  Compauy.  in  the  City  of  New  York, 
and  secured  by  a  first  mortgage  upon  all  the  property  and  the  fran- 
chises of  the  West  Sliore  Railroad  Company,  acquired  and  to  be  aoquir«d, 
and  by  the  guarantee  of  the  Central  Company. 

Form  of  Bonds— The  issue  comprises  coupon  and  registered  bonds. 
Tlic  coupon  bonds  are  to  be  of  the  denominations  of  $  1 .000,  with  coupons 
attached  at  the  time  of  issue  to  include  interest  due  July  1,  1 935,  Sheets 
of  nlnety-nlno  coupons  each  are  to  be  thereafter  attached  from  time  to 
time  as  provided  in  the  mortsjage.  The  coupon  bonds  are  exchangeable 
at  any  time  for  registered  bonds  of  like  tenor,  of  the  denominations  of 
$500,  $1,000,  $10,000  and  $50,000. 

Each  bond  will  bear  the  absolute  writtenguarantee  of  the  New  York 
Central  &  Hudson  River  Railroad  Compauy. 

The  JU0n.vr1.17c— The  mortgage  securing  the  bonds  is  made  to  the  Union 
Trust  Company  of  New  York,  as  trustee,  under  date  of  December  5  1885 
The  mortgage  covers  in  express  terms : 

All  the  main  line  of  the  Wct-t  Shore  Railroad  from  Weehawken,  N.  J 
to  Buftalo,  N.  Y.,  42596  miles ;  thelbrancli  line  from  Coeynians  Junction' 
N.  Y.,  to  Albany,  11-46  miles;  the  branch  from  Coxsackle.  N.  Y  to 
Athens,  N.  Y.,  6-34  miles,  and  the  Guilderland  branch,  from  Fuller's 
Btation,  N.  Y.,  to  a  connection  with  the  New  York  Central  Railroad 
4-44  miles;  total,  448-21  miles.  ' 

All  lands,  water  rights  and  easements  acquired  and  to  be  acquired  for 
use  in  connection  wltli  the  railroad  or  any  of  its  branches.  All  lands 
■water  rights  and  casements  acqutred  and  to  be  acquired  for  denots' 
stations  terinlnaU  or  ferries.  All  wharves,  depots,  station-houses  ami 
other  buildings  and  structures  acquired  and  to  be  acquired.  AH  roUiug 
•took  and  other  railway  equipment,  ferry-boats  and  other  floating  cdulD- 
ment  acquired  and  to  be  acquired.  All  leasehold  and  contract  rights 
aeqmretl  and  to  be  acquired.  All  rights  of  trackiige,  tei-minal  and  ferry 
rights,  governmental  licenses  and  otlier  rights  and  privileges  acaulred 
and  to  be  ae<|uired.  All  corporate  franchises  and  other  franchises 
acquired  and  to  be  acquired.  "aiituises 

And,  as  soon  as  the  legal  transfers  can  be  made,  will  also  cover  all  the 
termmal  propoity  at  Weehawken,  New  Jersey  and  New  York  City  now 
Teraiii'il^mp'a^y.^''''**''^'^  mortgage  of  the  West  Shore  &  Ontan^ 
I  JL^r/i  '"<P''^«  remalm  unpaid  thirty  days  after  any  Instalment  of 
J?^?J.'^V*'^?'"^^^  **""'  "'"S.'^y  *"  P^y  '"^e  same  is  to  lie  deposited  witli  the 
^tS^'^"  J^'"  F"™!?""'''  Trustee,  as  a  special  fund  for  such  payment 
1:1'  ^iP"^,"'""'  "'  *'"'  "O-'-Pons  they  are  to  be  canceled,  and  no  purchase 
.iS^ll  ."!  coupons  or  interest,  and  no  redemption  of  payment  thereof 
«VltL"„",""r™  •"■ '.""?  '''ei-eoi  ,">■  the  guarantor,  shall  keep  the  coup  n 
or  Ijitcrest  alive  or  in  force  as  a  lien  upon  the  mortgage  property  Eaoh 
Instalment  of  interest  on  any  bond  is  entitled  to  payment  in  full  befme 
any  payment  caii  be  app bed  on  any  instalment  subsequently  inatur  ng 
in^«~?f  ^^^''  "'  ''«failt,"i  payment  of  four  consecutive  instalments  5f 
15  TASr,  ""T  ""^  *''*  Vourts.  the  prtnclpal  of  such  bond,  at  the  option 
Sef^>?t^""""'' r'^"!"??  in-'nellately  due;  and  further,  in  case  of  such 
$^..^»'<°°'";-^  bond,  the  trustee  must,  upon  request  in  writing  of  one 
&d8t!."b"d«e!  ^  bondholders,  declare  the  principa°lf  aU  the 

T>i?H;f%"i,'l"'''  <l<''f"»It  on  any  bond,  or  default  in  payment  of  princi- 
tbn  simJ  l"";,™"^!"'"'  P^sesslon  of  the  mortgaged  property,  or  sell 
t^e  ann;om.k''tV'i„'""}  "'*^  "e  compelled  to  enter  or  seU,  ofbotL,  or  to 
irinte^J?'of  thi^f*'  l-ro,-ceding3,  upon  request  in  writingof  amt^jority 
inmtercst  of  the  bondholders,  upon  default  in  rcsnect  of  mi  v  0/1,.%. 
Com\"eired7o'?^:.!'",'  '"  "'«  "™<1«  "^  mortgage"  Tbe^^^l^s^tee  m^y  a  ^o 
bond^nm,  li  ih  fii"'^  V"""  'n'"'^'.'''  ^"tlng  of  the  holder  of  any 
attSr  oivmen.  hii  •"'"  1'  ■'■•"P"'  Vas  become  due  ano  remains  impaid 
it.V;L'?-^ ""•"'' ■'*'""'«"  demanded,  or  upon  which  anv  initalment^r 

in  case  of  default  the  railioaa  company  cannot  take  advantage  of  any 


appraisement,  valuation,  stny,  extension  or  redemption  lows.  Upon 
taking  judicial  proceedings  under  the  niortpjige,  thoTiuslec  will  be  enti 
tied  to  the  appointment  of  a  receiver  of  the  mortgated  property.  Pro- 
vision is  made  for  mectinge  of  the  bondholders  for  any  action  on  their 
part  authorized  by  the  mortg.ige. 

The  Ouarantee—By  agreement  with  the  Union  Trust  Company  of 
New  York  as  Trustee,  dated  December  5,  18=5.  the  New  York  Central 
&  Hudson  River  Kailroad  Company  agrees  that  the  interest  upon  all  of 
the  bonds  secured  b.ythe  West  Shore  Railroad  Company's  moi-tgaga 
shall  be  paid  when  due;  that  the  minimum  sum  to  be  paid  as  rental  of 
the  West  Shore  Railroad  and  propel  ty  leased  to  the  Central  Company 
shall  always  be  sutlicient.  in  addition  to  maintenance,  taxes,  insurance 
and  assessments  as  provided  for  in  the  lease,  to  pay  such  interest ;  that 
It  will  pay  the  principal  of  the  bonds  whenever  due,  whether  by  expira- 
tion of  time  or  default  under  the  terms  of  the  mortgage;  and  that  it 
will  endorse  upon  each  bond  issued  its  guarantee  of  the  punctual  pay- 
ment of  the  principal  and  interest.  Each  bondholder  has  a  separata 
right  of  action  against  the  guarantor  for  any  unpaid  instalment  of 
interest  forthwith  after  demand  of  payment  from  the  guarantor;  and 
the  like  light  of  action  in  case  the  principal  is  not  paid  when  due. 

The  Lease- -Bahjoet  to  the  West  Shore  Railroad  Comp.iny's  mortgage, 
its  entire  railroad  and  property,  acquired  and  to  bo  aequlied,  is  by 
agreement  dated  December  5,  1885,  le.ised  to  the  New  York  Central  Ik 
Hudson  River  Railroad  Company  for  the  term  of  473  years,  with  the 
privilege  of  further  term  of  500  years.  The  Central  Company  agrees  to 
pay.  as  rent,  the  full  amount  of  interest  of  4  per  cent  per  annum  as  It 
matures,  upon  the  first  mortg.igc  bonds  of  the  West  Shorn  Company,  to 
the  amount  of  $50,000,000,  aud  to  maintain  the  railroad  and  property 
n  good  order,  and  operate  the  railroad,  and  to  pay  all  taxes  and  assess- 
iments  and  a  eulhcient  sum  to  preserve  the  organization  of  the  West 
Shore  Company,  and  to  perform  all  other  obligations  which  are  imposed 
by  law  upon  that  company.  In  ease  of  default  for  niuet.v  days  in  pay- 
ment of  rent,  or  the  performance  of  any  otlier  covenant  uuder  the  lease, 
the  West  Shore  Company  is  entitled  to  re-possession  of  the  leased  prop- 
erty. 

133d   Call    for    U.    S.    Bonds.— Secretary   Manning   has 
issued  the  133d  call  for  bonds,  under  date  of  January  39,  1886, 
which  will  retire  on  March  1,  110.000,000  of  the  3  percent 
bonds  issued  under  the  Act  of  Congress  approved  July  12, 
1883,  and  numbered  as  follows  : 
$30— Original  No.       298. 
$100            "               2,149  to  original  No.  2,165,  both  inclusive. 
$500            "                1,063  to            •'             1,075, 
$1,000            "                P,1S9  to            "             9,780,  " 

10,000            "              16,449  to            "           17,400,  " 

Total $10,000,000 

— The  twenty-sixth  annual  statement  of  the  Washington 
Life  Insurance  Company  will  be  found  in  another  column. 
The  Washington  Life  has  attained  high  reputation  for  prudent 
and  conservative  management ;  its  board  of  directors  are  men 
of  high  standing  in  the  business  world,  and  the  statement  of 
the  affairs  of  the  company  which  now  appears  is  well  worthy 
of  examination. 

— The  Provident  Savings  Life  Assurance  Society  presents 
its  annual  statement  in  another  column.  It  will  be  noticed 
that  the  company  during  the  year  1885  issued  nearly 
$14,000,000  of  new  insurance,  a  fact  which  in  itself  invites 
attention  to  the  particular  claims  put  forth  by  this  company. 

— Messrs.  Chaa.  linger  &  Co.  call  the  attention  of  investors 
to  a  limited  number  of  New  York  Central  Railroad  5  per  cent 
bonds,  due  1904,  offered  by  them  in  our  advertising  columns 
today. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Shares. 

10  N.  Y.  &  Greenwood  Lake 

K'y  Co 3ie 

20  Alabama  Min'ralL'nd  Co.   70 
166  Belleville  &  Eldorado  RR.     5 

20  Edison  Electric  Light  Co. 
of  Europe $33 

65  Manhattan   Storage  and 

Warehouse  Co eOH 

20  Real  Est.  Exch.   &  Auc- 
tion Room  (Limtd. 1. 104-10212 

40  Brooklyn  &  N.  Y.   Ferry.  13714 

57  Ameiioan  Watch  Co.,  "of 
Waltham,  Mass 130 

20  Repub.  Fire  Ins.  89s(paid  *105 

1  Brooklyn  Ait  Assoc'n $70 

230  Firemen's  Fund  Ins.  Co,, 

70«paid III9 

30  Union  Ferry  Co 167 

30  Sate  Deposit  Co.  of  N.  Y.125 

20  Am.  Steam  Boiler  Ine.  Co,102i« 

Bonds. 

$6,000  Newburg  Dutchess  & 
Conn.  6s.  reg.  inc.,  diw  '97.    16% 

•fS.OOO  Farmers'  Loan  &  Trust 
Co.  Trust  Receipt  for  Toledo 
P.  &  Western  RR.  1st  7e, 
due  1917 94>4 

$6,000  Belleville  &  Eldorado 
RB.2dmort lO^a 

$1,000  Shenandoah  Val.  RR. 
Co.  Income 9 

$3,000  N.Y.  City  6s.  Central 
Park  Imp.  Fund  Stock,  due 
1887 1011%  (feint. 


Bonds. 

$50,000  State  of  N.  C.  68,  due 
1899.  Issued  to  the  Wil- 
liamson &  Tarboro  RR,  Co. 
Oct.,  1870,  coups,  on 2 

$1,700  N.  Y.  City  6s.  Central 
Pk Fund  Stk, due  '87.103is  Alnt. 

$10,000  N.Y.  City  Cs.  Accu- 
mulated Debt,  due  '87.10Si8&int. 

$^00  N.  Y.  City  Ss,  Croton 
Water  Stk..  due  I8HO.IO714  Aint. 

$10,000  N.  Y.  City  76,  Dock, 
due  1902 144i8&int. 

$1,800  N.  Y.  City  5s,  Dock, 
due  1908    130&int. 

$8,000  B'hwickRR  Co.l»t6s.llO% 

$13,000  Broadway  RR.  Co.  of 
Brooklyn  78  reg.,  due  1889, 
redeennble  after   l-i89 lea's 

$3,50  )  Yates  Av.  RR.  Co.  of 
Brooklyn, 68, reg.,  due  1899, 
redeemable  after  1889 106 

$7,500  Brooklyn  &  New  York 
Ferry  Co  6s.  due  1911 12II3 

$4,000  N.  Y.  &  Rockaway  RR. 
78.  due  1901 99% 

$800  People's  Gas  Light  Co. 
of  Brooklyn  Os,  due  190  J. ..106 

$3,000  People's  Ga-!  Light  Co. 
ot  Brooklyn  7s,  due  1897. .105 

$227  50  Orient  Mutual  Ins. 
Co,  scrip 57'a 

$33,000  AlUg.iny  Centr'l  RR. 
Co.  1st  ts  gold,  due  1922...    60 

$1,050  Decatur  &  East  St.  L. 
RR.  Co.  scrip 851a 


JatiTiitt0  auxX  ^iuauclnl. 


HARVEr     FISK     &     SONS, 
28   Nassau  Street,  New  York, 

Dealers  in  United  States  Govemmeut   aud  other   desirable 
SECVRITIES 

FOR      INTESTORS. 

All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  couiiuission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balanoM 
subject  to  draft  at  sight. 

Coupons,  registered  interest,  and  dividends,  ooUeoted  and  placed  to 
credit  for  our  customers,  without  charge. 


Fkbruart  6,  1886.  J 
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She  jpawkicrs'  (§n,ittU, 


DIVIDENDS. 

The  toUowlDK  divldenrtg  hare  recently  been  annonnoed: 


irame  of  Oompany. 


Itallroada. 

ClitP.  A  Alton  I-.. 111.  A  prof,  (lumr.) 

CUtouKCfc  W(>K|  MuliiKUii 

Detroit  l.aiiMli.  A  North,  pref  ... 
Maniiictli'  lIouKliloo  *  Out.  pref. 

HawMWippi 

Peiuigc'WU8wrt -.  . — 

Bank*. 

Bank  of  tlio  Mnnhuilun  Co 

m>«p|lau*ona. 
Unltf  d  Suttea  Eipreas 


Per        When 
Oent.    Payable. 


$2 

2 

."S 

8 

2>« 

3 

1 


March  1 
F»b.  la 
Feb.  15 
Feb.     15 


Feb. 
Feb. 


Feb.     10 


Sooke  aioiea, 
(Day  inelutive.) 


Feb.  14  to 


Feh.    2   to  Fob.    10 


Feb.     1ft  Feb.  6   to  Ff>b.    15 


WAL,!,  STREKT,  FKIDAIT.  Feb.  3-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  past 
■week  hns  shown  a  decided  improvement  at  the  Stock  E.\change, 
where  tlio  increased  activity  in  business  and  relative  buoyancy 
of  prices  have  brought  encouragement  to  stock-brokers. 

The  better  tone  lias  been  based  to  some  extent  on  what  may 
be  termed  a  first-class  rumor,  being  nothing  less  than  the 
reported  control  of  the  Philadelphia  &  Reading  property  by 
parties  working  in  harmony  with  the  Pennsylvania  and  New 
York  Central  railroads.  The  New  Jersey  Central  was  also 
included  in  the  general  plan,  and  the  stock  of  this  company 
was  to  be  controlled  by  Lehigh  Valley,  Del.  Lack.  &  West- 
ern, or  some  other  strong  party  committed  to  the  same 
policy  as  the  corporations  above  named.  It  has  been  impos- 
sible to  get  at  any  definite  facts  in  regard  to  the  gigantic 
operations  thus  outlined,  but  the  belief  has  been  quite  general 
that  under  so  great  a  smoke  there  must  be  some  fire  concealed ; 
and  circumstantial  evidence  has  not  been  wanting  to  confirm 
this  idea,  in  the  active  movements  and  conferences  of  several  of 
the  prominent  bankers  and  railroad  kings  whose  names  have 
been  coupled  with  the  rumored  negotiations. 

The  method  to  be  used  in  getting  control  of  Reading  was  the 
simple  and  direct  process  of  foreclosure  under  the  general 
mortgage  by  a  majority  of  holders  of  the  bonds,  and  this  would 
seem  to  be  quite  practicable,  since  the  period  has  become  ripe 
for  it,  by  the  inextricable  confusion  into  which  Reading  affairs 
have  been  plunged  by  the  floundering  of  the  past  five  years.  The 
rumor  of  these  combinations  on  an  enormous  scale  have  gained 
the  more  credence  in  AVall  Street  because  they  are  in  keeping 
with  the  spirit  of  the  times,  which  during  the  past  six  months 
lias  led  railroad  capitalists  to  combine  their  interests  and  main- 
tain rates  of  transportation,  in  order  to  protect  their  respective 
properties  from  suspension  of  dividends  or  positive  insolvency. 
A  compact  between  the  officers  of  three  or  more  of  these  great 
CoriwratioDS,  which  would  in  effect  control  the  anthracite  coal 
trade  and  all  the  railroads  having  termini  on  the  New  .Jersey 
shore  opposite  New  York,  would  be  a  striking  sequence  of  the 
famous  N.  Y.  Central- West  Shore  agreement  of  1885. 

The  open  market  rates  for  call  loiins  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@.3  per  cent,  and 
to-day  at  li@3  percent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
•  gain  in  specie  of  £173,490,  and  the  percentage  of  reserve  to 
liabilities  was  45 J,  against  431  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  2,907,000  francs  in  gold  and  2,919,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
Jan.  30,  showed  an  increase  in  surplus  reserve  of  |1, 043, 900, 
the  total  surplus  being  |36, 156,425,  against  |35, 113,525  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


liOanK  aud  dig. 

Specie 

Circulation... 
Net  deposits.. 
1/et^l  tendere. 

Lejtal  reservf 
Beoei^-e  held. 


1886. 
Jan.  30. 


*337  9J4.700 

100,-il'2.7O'j 

P..i9a.()00 

38y.M.=>4.7.  0 

33.452,101) 

$97,488,675 
133,045, lUO 


ggg'M *36.1.'S6.425  tnc.Sl.OlS.SOf 


rhffer'iices/r'nl 
Previmit  WeekA 


1885. 
Jan.  31. 


Dec. 
luc . 

I  ICC. 

Inc. 
Dec. 

Inc. 
luc . 


1884. 
Feb.  2. 


«763,000  $293,746,700  $338,844,400 


l,9-.iH,401 

90,  J  00 1 

122,000l 

835,000 

*30,,i0n 
1,073,400 


101,732,000 
11,285.300 

352,343.301. 
40,224,800 

$58,083,825 
111,956,8U( 

$.5:',R70,97.^ 


73,!)(il,300 

14.H04.OCO 

355,071,300 

34.104,900 

$88,7R7.825 
108,060,200 

*19.29'<.'!7.^ 


Exchange.— Sterling  exchange  continues  very  dull,  the  de- 
mana  being  light  and  unimportant.  Rates  this  week  have  been 
unsettled  and  irregular,  and  posted  rates  were  several  times 
Changed  by  some  drawers,  though  thev  are  quoted  at  the  close 
to-aay  the  same  as  last  week,  viz. :  4  88  and  4  90. 


To-day  the  rates  on  actual  basiness  were  as  follows,  tIs.  : 
Bankers' 60  days'  sterling,  4  87^(^4  HTi;  demand,  4  80)^  80^. 
Cables,  4  89^®4  80}.  Commercial  bills  were4  85^^  86.  Oon- 
tinental  bills  were:  Francs,  5  16;®5  17^  and  6  14g(^3  15  ; 
reichmarks,  95i®95}  and  96  ;  guilders,  40|®40  7-16  and  40i 
@40  11-16. 

The  following  were  the  rates  of  domestic  exchange  on  Kew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  tjuy- 
ing  i  premium;  selling  J  premium;  Charleston,  buying  par®^ 
premium;  selling  \  premium;  Boston,  par®S  premium;  New 
Uriuans,  comracreial,  SO  premium;  bank,  fl  00  premium;  St. 
Louis,   75  premium;  Chigago,  par. 

The  rates  of  leading  bankers  are  as  follows  : 


February  5. 


Prlmebankerg'sterllni;  bills  on  Iiondon.. 

Prime  oomnierolal 

Dooiimentaryoommerolal 

Parts(frano8) 

AjnsterdaiD  (fpillders) 

Prankfortor  Bremen  (relohmarks) 


BUely  Dayi. 


4  88 
i86<4  94  86i« 

4  85>«  »  4  8« 

5  17'9»5  le^s 
4038«40^« 
95»«.»950g 


Demand, 


4  90 


5  1595  HH 
40«,,»40<^ 
90    a06i« 


United  States  Bonds. — Government  bonds  have  been  ex- 
tremely dull   all  the   week,  and  prices  are  unchanged  except 
for  the  4s,  which  have  been   strong   and   are   a   little  higher. 
Announcement  was  made   late   last  week   of   another  call  for 
$10,000,000  3  per  cent  bonds,  maturing  March  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  foIlcwR  : 


4>iB,1891 

4>«8,1891 

48,1907 

4e,1907 

38,  option  U.S.. 
69,curoy,  '95.. 
Bs.oar'oy,  '96.. 
6s, oar'oy,  '97.. 
Ss.onr'oy,  '98.. 
Ss.mir'ov.  '99. 


Inleretl 
Periods. 


..  reg 
oonp. 
..reg 
oo»p 
..reg 
..renf. 
..reg. 
..reg. 
..reg. 
.ree 


l.-Mar. 
|.-Mar. 
i.-Jan. 
.-Jan. 

Feb. 

A  J. 

&  J. 

A  J. 

&  J 

*  ,1 


Jan 
30. 


Feb. 
1. 


•H2'« 

*112is: 

1241s 

124 

•IOOI4' 

♦126    ; 

•128  la' 

"13079 

*133%' 

135%! 


■xll"* 
112=8 
124 
124 

•100"4J 

'126 

■12S»ai 

'isoTe 

■133% 
1353fi 


Feb. 
2. 

IIII9' 

11258- 
12418' 
124  i 
lOoSf,' 

126  r 
128 !« - 
iSO'e 

13:<%' 

•13.T3e 


Feb. 
3. 


Feb. 
4. 


IIII3 

1121>8 

I24I9 
12418 
lOOis 
126 '8 
128i« 
ISO's 
133 14 
ISSSs 


Feb. 
S. 


•iin«nn>a 

•112=8  *112'h 

■I24>9'124i4 

12414    124% 

•10038  ♦100 >a 

'i2r.isi"i2e 

■12^141*128  !« 

■1307«n30''8 

■15314*13314 

■133  3il»138iii 


*  Tilts  Is  the  prloe  bid  at  the  momiag  board :  no  tale  was  made. 

State  and  Kailroad  Bonds. — The  feature  of  the  State  bond 
market  has  been  the  large  tran.sactions  in  Louisiana  stamped 
48,  which  have  amounted  to  $158,000  at  72J-74i  ;  other  deal- 
ings have  been  light,  as  follows  :  $26,000  Tennessee  Cs  at  55}- 
56f,  $3,000  do.  compromise  bonds  at  65};  $33,000  North  Caro- 
lina Gs,  1919,  at  llCJ-117i,  $7,000  do.  consol.  4sat8i»i;$8,000 
South  Carolina  6s,  Brown  consols.,  at  108 J-9- 

Railroad  bonds  have  been  conspicuous  for  activity  and  buoy- 
ancy, and  the  market  generally  has  been  strong  and  advancing. 
Many  of  the  lower-priced  classes  have  been  especially  strong, 
such  as  the  East  Tennessee  securities,  which  have  advanced  on 
the  pro.spect  of  reorganization.  Jersey  Central  bonds  have  ad- 
vanced under  the  decision  of  the  Chancellor  of  New  Jersey 
annulling  the  lease  to  Reading,  and  the  rumors  of  a  combina- 
tion affecting  all  the  coal  roads,  and  a  possible  control  of  Jersey 
Central  by  Lehigh  Valley. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed. 


yome  of  Bond. 


N.  Y.  L.  E.&  West., 2d  oonsol.  63! 

West  Shore,  gunr.,  4s , 

TexiLS  &  Pae.,  Rios,  69,  coup,  off 
East  Tenn.  Va.  &  Ga.,  eon.  58. .. 

Do       do       68,  ex.  coup 

Do       do       incomes 

Central  of  N.  J.,  con.,  7s,  ass 

Do       do       couv.,78,  ass... 
Canada  Southern,  1st,  guar,  58. 

Do  do        2d.  .58. 

Intcniat.  &  Gt.  Nor.,  coup.,  6s. .. 

Kansas  Piwific,  Ist,  con..  68 

Fort  Worth  &  T).  V.  1  st  68 

N.  O.  Paciflc.  Ist  68,  coup.  off... 
Gult  Col.  &  -Santa  Fe,  gi.ld,  68  .. 


Clot 

ing. 

Jan. 29 

Feb.  5. 

OO-'e 

93 13 

102% 

103 
5514 

31  Ig 

74=8 

80 

67=8 

7214 

20% 

21 

107 14 

*1 101-2 

1081s 

♦112 

105 

107 

86I4 

SSH 

8^ 

93% 

101 

103 

S61« 

88I3 

611-2 

64 

88111 

92  la 

Range  since  Jan.  1,  *86. 


Lowest.    I   Highest. 


89  Jan. 
10114  Jan. 

4514  Jiin. 

68 14  -Ian. 

61%  Jan. 

181a  Jau. 
lOG  .Ian. 
107%  Jau. 
1 03 14  Jan. 

84     Jau. 

84i«  Jan. 

yoia  Jan. 

81     Jan. 

51     Jau. 

80%  Jau. 


94%  Jan. 
104.     Jan. 

55     Feb. 

80     Feb. 

72i4Feb. 

21  ■^s  Jan. 
111%  Feb. 
Ill  Feb. 
107     Feb. 

89  Feb. 
94     Feb. 

10338  Feb. 

90  Feb. 
64  %  Feb. 
92%  Feb. 


*  Bid  price ;  no  sale  to-day. 

Railroad  and  Miscellaneoas  Stocks.— The  stock  market 
has  been  quite  active  the  past  week,  and  speculation  has  as- 
sumed a  more  buoyant  tone.  The  general  market  has  been 
somewhat  irregular,  the  buoyancy  giving  way  to  some  reactions 
at  times,  but  the  course  of  prices  has  been  upward,  and  most 
stocks  show  some  improvement  over  last  week's  closing  prices. 
In  the  coal  stocks  the  improvement  has  been  very  marked, 
while  among  other  classes  only  a  few  stocks  are  lower,  the  con- 
spicuous instance  being  N.  Y.  &  New  England,  which  has  ma- 
terially reacted  from  its  buoyancy  of  last  week,  on  the  report 
that  N.  Y.  N.  11.  &  Hartford  "had  refused  to  lease  the  road. 

The  leading  feature  has  been  the  heavy  sjieculation  in  Lacka- 
wanna and  the  revival  of  the  strong  bull  movement  in  that 
stock.  Transactions  have  been  very  heavy,  and  the  price  wag 
pushed  up  to  131}  this  morning,  with  some  reaction  since.  The 
other  coal  stocks  have  also  shared  to  a  great  extent  in  this 
upward  movement,  and  all  have  recorded  handsome  gains  over 
last  week's  prices,  apparently  based  on  the  rumors  of  an  im- 
portant combination,  referred  to  above. 

The  speculation  in  other  stocks  has  been  less  important,  btit 
still  quite  active,  and  though  their  course  has  been  some- 
what irregular  prices  have  generally  gained  considerably  over 
those  of  a  week  %go. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  FEBRUARY  5.  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Jan.  30. 


■  Active  RK.  Stock*. 

OAnadian  Facltlo 

Canada  Southern 

Central  of  New  Jersey 

Central  Pai'iflc 

Cbesapeake  &  Olilo 

Do  letpref... 

Do  adpi-el.... 

Cblcago  &  Alton 

Chicago  Hinlinirton  &  Quinoy . 
Chicago  Milwaukee  &  St.  Paul. 

Do  prel. 
Ohlcaco  &  Nortli western 

Do  pro' 

Chicago  Rock  Island  &  PacUlo. 
Chicago  St.  Louis  &  Pittsburg. 

Do  prcf. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 
Cleveland  Col.Cln.&  Indiauap. 
Delaware  I,ackawanna<fc  West 
Itenyer  &  Rio  Grande 

Do  Assessment  paid 
East  Tennessee  Va.  &  Ga 

Do  pref 

Evansrliie  A  Tcrre  Haute... 
Fort  Worth  &  Denver  City — 
Green  Bay  Winona  <fe  St.  Paul. 
Hooston  &  Texas  Central 

minois  Central 

Indiana  Bloominpt'n  &  West'n 

Lake  Erie  <&  Western 

-Lake  Shore  &  Mich.  Southern. 

Long  Island 

Lonisville&  Nashville , 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  cousol. 

Memphis  &  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Pacilio 

Mobile  &  Ohio 

Nashv.  Chattanooga  ASt.  Louis 
New  York  Central  &  Hudson. 
New  York  Cliio.  &  St.  Louis. . . 

Do  pref. 

New  York  Lake  Erie  &  West'n. 

Do  pref. 

New  Y^ork  &  New  Ecglaud. . . 
New  York  Ontario  &  Western. 
New  York  Susq.  &  Western. . 

Do  pref, 
Norfolk*  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern , 

Oregon  Siioit  Line 

Oregon  &  Traus-t  ontiuental. , 
Peoria  Dccutur  Evausville. . . 

Philadelphia  &  Reading 

Richmiind  &  Danville 

Richm'd  &  West  P'ntTerminal 

BochesterA  PittsLiurg 

St.  Louis  &  San  Francisco 

Do  pref 

Do  ist  pref 
8t.Paul&  Duluth 

Do  pref 

St.  Paul  Minneap.  &  Manitoba. 
Texas  &  Paeific 

Union Pacilic .,... 

Wabash  St.  Loulo  &  Pacific. . . 

Do  pref 

RUscellaneons  StocKs. 

American  Tel.  &  Cable  Co... 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal.. 

Oregon  Improvement  Co 

Oregon  Railway  <fcNav.  Co.. 

PaclflcMail  

Pnllman  Palace  Car  Co 

Western  Union  Telegraph 

KxprosB  Stocks, 

Adams  

American 

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

Albany  A  Munquehauna 

AtlantlcA  Pacific 

Boston  &  N.  Y.  Air-Line,  pref 
Burlington  Ced.  Rapids  &  No 

Cedar  Falls  &  Minnesota 

Central  Iowa  

Chicago  A  Alton,  prof 

Cleveland  A  Pittsburg,  guar 
Columbia  A  (ireenville,  pref.. 
Columbus  Hocking  Val.  ATol. 

Dubuque  A  Sioux  City 

nUnofs  Cent ,  leased  line  stock 

Keokuk  A  Des  Moines 

Manhai  tan  Beach  Co 

Mil.  Lake  Shore  A  West.,  pref. 

MorrisAEssex  

New  York  Ijick.  A  Western"" 
New  York  .New  Haven  &  Hart. 
Pittoburg  Ft.  W.  A I  'hioago 
Quicksilver  .Mining  Co 


D.> 


pr.^f. 


8t.Lon<8  Alton  A Terre  Haute 
Do  nrel 

Boath  Carolina 

Cameron  Coal.  ' 

New  Central  Coal 


421s  42% 

44'8  45% 

43  43  "2 

*10i2  11>2 

n2  14" 


138%  13812 
91%  92=8 
121  I2114 
107  10758 
136  1361a 
128  128 
*llia  14 
*30   34 
3712  38I4 
IOOI2  IOOI2 
53 12  54 

11758  11912 

17   17 


23 

4% 

8 


13 
4 

7'a 

68  OS 

23%  25 

8  8 

*30  34 

141  141 

2514  2514 

I3I2  I3I2 

84%  85I2 


4014  4II4 

361a  3812 

I2514  t25''8 


69% 
I8I4 
47 
29 

109 

*13ia 
48 

104=8 
8% 
20 
2438 
53 12 
4OI2 
I9I4 
6% 
I8I2 


69% 
19 
47 
30 14 
111% 
16 
48 

10538 

8% 
20 

2478 

53 12 

41 

I914 

6  ■'9 

18=8 


2612  27''8 
26I4  26% 
57%  58  ■'8 


23 14 

15^8 

*18 

29% 

20 

2II2 
'77 

35 

'3k 

21 14 

45 
100% 

38'8 
101 
II4I2 

12 12 

50  M 

9% 

*18ia 


2314 

IS's 

25 

30^8 

20 14 

22 

80 

35 16 
5 

2II2 

45 14 
100% 

40 12 
101 
II5I4 

13 

51I4 
9\ 

191a 


Monday, 
Feb.  1. 


65»8  65% 
421a  43% 
45  4612 
44   44% 

11  11 
181a  I8I2 

12  12 
141  141 
13812  138% 

92%    9358 
I21I2  122 
107%  10y% 
136%  136% 
127%  129 
I4I3    I4I2 
3i        34 
38       38% 
101     1021-2 
54       5412 

11958  121  ■^S 


7% 
681a 

2378 
-7 

♦30 

140% 
25% 
13% 
85% 
84 
41I4 
3812 

1251a 
37 
73 
I914 
48 
29^6 

llO's 

*14l8 
4812 

105 14 
8 '8 
19% 
24=8 
5212 
40 12 
I9I2 

6 
18% 
*9i2 
27I2 
2678 
5878 
1% 
23 14 
16 

•20 
30% 
20% 
22 


68I2 

25I2 
8I2 

34 
140% 

26% 

14 

86I4 

84 

42 14 

41 
127 

37% 

73 

1912 

48 
30% 
111% 
161a 
481a 
106% 

9 
20 
25I4 
5212 
41 12 
19I2 

718 
I914 
IOI2 
29 
27 
5978 

1% 
23=8 
I6I2 
25 
31% 
21 
22% 


'221a    2314 
101%  102 

8978    9118 

29   29 
101ial02% 

5658  58 
134  134% 

6978  70 12 

148  148 

1021a  103 

63   63 

121  122 

140  140 

878   878 


70%  70% 

m  14 

17   171a 
157  157 
1461a  147 


30 


31 


181a    181a 
*52       5218 


206     206 


*6ia  8 

*20  25 

•42  45 

-90  .... 

16 

-13  14 

lli»  11% 


30 

•314 

21% 

45 
100% 

39% 
102 
114 

127e 

51 

10 

19 


37 

5 
22% 
45% 

103% 
41 

102 

115% 
I3I4 
52 14 
10% 
I914 


23 14 
102% 

90% 

2978 
10258 

57% 
133 

70«6 


2378 
103% 

9158 

297t 
103% 

58% 
133 

72 14 


145     150 

102     103 

62%    63 

120      122 

137%I37% 

878     87a 

100%  IOOI4 


*11        14 
17%    17% 


147     150 


3114    32 


52 14    52% 
134     134 


206     206 


*6%      8 
*20       25 


45 

91 

14 

•12 


45% 
91 
15 
14 


Tuesday, 
Feb.  2. 


65  66 

43%  44 

46%  48% 

43  44 

•11  12 

18%  19 

•13  14 


139     139% 
9278    9378 
121%  123 
109      1095s 
137      137 
129      129 
13%    14 
34        34 
3858    39I4 
102      102% 

54%    56 

12158  12614 

•16%    18% 

24%    24% 

4%       4% 

778         " 

69 


Wednesday, 
Feb.  3. 


65 
43 

47 


65% 
43% 
48 


43%  43% 

11%  11% 

1878  187g 

13  13 


778 

70% 


24I4  25% 
8%      9 

•30  34 

140%  140% 

26%  26% 

13%  14 

85%  87% 

84%  8414 

AIM  42=8 

39%  40 

12579  126% 

37  37% 

73%  74% 

19 14  20 

47%  48 

30%  3156 

111%  111% 

15%  15% 

48%  48% 

105%  106% 
9  9% 

20  21% 

25  25% 

53%  53% 

36%  40 

1959  1979 
714      7% 

1914  20 

10  10 

28%  28% 


138%  139 

92%    9379 
122%  122% 
108     109% 
136%  137 
128     128% 
14        14 
33       33 
38%    40% 
102     102% 
55%    55% 
124%  128 14 
17%    17% 
2479    2473 
4  414 

7         7% 
70       70 
24%    2478 
8I4       878 
•28       32 
140%  140% 
25%    26I4 
I314    I314 
85=8    87% 
8414    84% 
40%    41% 
38%    39 
I2514  12578 
36%    36% 
73        74 
I914    19I4 
•45       48 
2978    31 
110%  111% 

15%     1558 

48%  48% 
105     10579 

9%      9% 

•19  21 

24%  2514 

51%  53% 

37  37% 

I914  19% 

7I4       714 

19 14  1959 

10  10 


27 
59 
158 


27% 
60 
179 


23%  23% 

17  17 

•20  25 

31%  3214 

21  2179 

21%  22% 


80 
38 


•77 
30 
•314      5 
22       22% 
45%    46% 

103%  104% 
40%    40% 

102      102% 

115  115% 
1278  13% 
5178  54I4 
10%    10% 

•19       20 


24  24% 
104      104% 

91%    915e 

29%  29% 
103%  104% 

57%  59I4 
133      133 

72%    73% 

149%  149% 
102%  103 

63%  63% 
122  122 


8%   9 


•11 
•17 


13% 
19 


43   43 
31%  32% 


17  17 

53  53 

135  135 

102  102 


•6%   8 
•20   25 

45   45% 
•92  ... 


*12   14 


2678  2714 

5858  60 
158    178 

23%  23% 

17  17 


31% 

20^8 

21% 

76 

36 

•3% 

•22 
4578 

103 
40 

102 

115 
1258 
51% 
10 14 

•1914 


32% 

2078 
2158 

77 

36% 
5 

23 

4578 
103 

40% 
103 
11579 

1278 

526o 
10% 

1978 


23%  23% 
104%  105 

93 14  95% 

30   30 
103%  101 

57%  5858 
13379  13379 

7158  72% 

145     150 
102%  102% 
62%    62% 
120     123 


13% 


3178     317( 

63       63 


98 

7 

19 

•52 


98 

7 

19 

53 


136     136 


207     207 
148     148 


22 
46 


22 
46 


•13 
13 


16 
13l>a 


Thursday, 
Feb.  4. 


65  65 

42%  44 

45%  47% 

43%  43% 

10%  11 


18% 
•12 


18% 
13% 


138% 

93 
123 
10879 
136 
129 

14 

33% 

39% 
1021.^ 

54% 
12759 

I714 

25 
3% 
7 

70 

2414 
8% 
•30 
140% 

26I4 

13 

87 

84% 

4078 

39 
125% 

36% 

74 

19% 
•47% 

3058 

111% 
15 

-48 

105% 
•8% 
20% 
25% 
52% 
36 
19 
7% 

1958 


Friday, 
Feb.  5. 


64 
43% 
44% 
43 


Sales 

of  the 

Week 

(Sh'rcs) 


64%      3 
44%    22, 


46% 
43 


•18        I914 


139 

94 

124 

10978 

136% 

129 
14%' 
33% 
40% 

IO314 
54% 

131 
17% 
25 

378 

714 
7014 

2478 

8% 
33 
141% 
26% 
13 

8858 

84% 
42 
39 
126% 
36% 
74% 
19% 


03% 
123% 
109% 
135% 
129 

14% 


,360 
,255 
,332 
,765 
485 
,530 
240 


Range  since  Jan.  1, 1886. 


Lowest. 


5 
262 


94% 
124 

110%  160, 
136%!  1 
129  1 

1414I      1 


31% 

11178 

15 

48% 

106% 

9% 
20% 
2568 
53% 
38 
19% 

7% 

2078 


28I4  28I4 

27%  23 

59%  605e 

1%  2 

23%  2359 

16%  16% 


31% 

2078 

21 

76 

3514 

•3% 
•21% 

16 
102 

40 
10358 
115 

1258 
52 
10% 
•19 


40 14 
103 

54% 
129 

•17 


4153!   38 


6278  Jan. 

38%  Jan. 

42%  Jan 

3914  Jan. 

10%  Jan. 

I8I4  Jan. 
.^  12  Feb. 
109,139%  Jim. 
,370  134%  Jan. 
,860,  9014  .lim. 
,165:120  Jan. 
.280: 105 
,010:135 
,545!  127 
,400     13 

30 


104 

58I4 
131% 

18% 


358 

7% 

7058 

2414 

•8% 
30 


3% 

779 
71 
2479 

9 
30 


26 

12% 

88I4 

84% 

41% 
•39 
126% 

36% 

74 

20 

48 

3058 
11178 


10 

8. 
659 


9, 

2, 

331 

1 


27 14 

13 

89 

85 

4158i   65 

41 
126% 

36% 

7458 

20 

48% 

3114 
113 


48 
105% 

•8% 
•19 

25% 

53 

36I4 
*10 
7% 

20% 

*9 

28 

27% 

5978 
179 

23% 

17% 


48 

106% 

9 

201" 


345 

,480; 
,070' 

1,730' 
,804 
330 
432 
,530 
,300 
;,891 
1,953 
1,600 
40 
870 
,137 
1,300 
,399 
,819 
,211 
1,255 
1,690 
!,900 
!,510 
,315 
,125 
,110 
1,876 
320 
,233 


Jan. 
Jan. 
.Tan. 
Jan. 
Jan. 


Highest. 


68 14 
44% 
48% 
44% 
I3I4 
21% 
15 
143 
140 
96% 
124% 
25  1 10% 

i8:i37% 

18113(1% 


3559  Jan. 

98     Jan, 

50  %  Jan, 
115     Jan. 

14%  Jan. 

21%  Jan. 
3%  Jan. 
6     Jan. 

67%  Jan. 

19%  Jan. 
8     Jan. 

30  Feb. 
138%  Jan. 

2314  Jau. 

12     Jan. 

82%  Jan. 

80     Jan. 

36%  Jan. 

35%  Jan. 
120     Jan. 

30     Jau. 

68     Jau. 

18     Jan. 

45 14  Jan. 

27%  Jan. 
107%  Jan. 

15     Feb. 

46     Jau. 


26%'122, 


1, .„     „„„ 

57,269:10214  Jan 
1-"       ~      ' 
1 


54 

37% 

20 

7% 
2078 


28 

2778 
6058 

2 
23% 
17% 


3258 

21% 
21% 
76 
35% 

6 

23 

46 

103 

40 14 

103%; 

1157e! 

12761 
53% 
10% 
21 


32% 

21% 

18% 

76% 

35 

'3H 

22 

46 

103 

40 

■103 

115% 
1278 
52=8 
IOI4 
1979 


32% 

22% 

21 

76% 

36 

779 
22% 
46% 
104 

40% 
103% 
11579 
13% 
53% 
IOI4 
1979 


4 
9: 
136 
10, 
3 
1, 


,795 
,500 
1,110 
,800 
1,824 
,536 
:,649 
',852 
600 
,430 
,574 
1,995 
1,035 
,600 
,110 


',091 
!,958 
1,450 
,,200 
i,210 


23%  24^ 

104%  104% 

94%  96% 

10379  1046^ 
57  M  59 

133  134 
72%  74% 

145  l.")0 

103  103 

63 14  61 

•120  123 


.8%   8% 


•11   13 
17%  19 


45   45 
32 14  33% 


19%  19% 

53   53 14 
'133  136 
102%  102% 
208   208 
148  148 

*7  7% 

' 23 

46       46 


13%    13% 


23%  2414 
105     107% 

9514    96% 

2978  2978 
103%  104 14 

58 14    59 
133      133% 

73%    74 

147  147% 
•102%  104 

•63  64% 
'122      124 


878         878 


150  150 
45  45 
33       34 


•53        53 14 
133     137 
102     102% 


13%    13% 


2, 

2 

2 

3' 

1 

11 

11 

125 

1 


,310 
,733 
,186 

;,800 

,345 
,861 
,665 
,475 
,.527 
260 


4,340 

12,086 

60,4,50 

470 

6,850 
75,915 


8  Jan. 
17  Jan, 
23  Jan. 
50%  Jan. 

36  Feb. 
18%  Jan, 

6  Feb. 
17%  Jan. 

8%  Jau. 
25  Jau. 
25  "4  Jan. 
56 14  Jan. 

1 14  Jan. 
21  Jan. 
1514  Jan. 
2178  Jan. 
27=8  Jau, 
18%  Jan 
18%  Feb. 
76  Feb. 
32%  Jan. 

3%  Jau. 
20  Jau. 
42%  Jan. 
97%  Jan. 

37  Jan. 
99%  Jan. 

106%  Jan. 

10%  Jan. 

48     Jan. 

914  Jan. 

17%  Jan. 


1514 
35% 

4134 

10479 
60 

131% 
20% 
26 

6% 
11% 
71 
25% 
10 
36 

141 

2878 

18% 

8914 

85 

4579 

41 

127 
38% 
76% 
22 14 
51% 
32 14 

114% 
17 
50 

107 
10 
23 
27% 
58 
43% 
21% 
8% 
22% 
III4 
30 14 
29 
6178 

2 
25% 
19 
25% 
34% 
22% 
22% 
82% 
38 

4U 
23% 
48% 

104% 
42% 

IO414 

11579 

1459 

56% 

12% 

25    22=8 


Jan.  14 

Feb.     5 

Feb.     2 

Feb.     1 

J..n.     8 

Jan.     6 

Ji.n.     2 

Jan.  11 

Jan.     5 

Jan.     2 

Jan.     5 

Feb.     5 

.fan.     7 

Jan.     4 

Jau.     5 

..•on.      5 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan.     2 

.Ian.     2 

Fell. 

B\d). 

Jau. 

.Tan. 

Jan. 

Jau. 

Jan. 

Jan. 

Feb. 

Jau. 

Feb. 

Feb. 

Jan. 

Jan. 

Jau. 

Jan. 

Jan. 

Jan.  11 

Jan.     5 

Jan. 

Jan. 

Jan. 

Jau. 

Jau. 

Jan. 

Jau.  28 

Jan.     4 

Jan.     2 

Jan.     2 

Jan.     2 

Jan.     4 

Jan. 


,lan.     2 


22  Jan. 
98%  Jau. 
87 '4  Jau. 
2578  .Ian. 
99  Jau. 
6414  Jan. 


9071 132%  Jau. 
169,392    6859  Jan. 

135  144  Jan. 
192  101%  Jau. 
258  62%  Jau. 
121  119%  Jan. 


225 

1,145 

50 

15 


1,126 

50 

62 

300 

9,130 

100 

50 

100 

1,130 

800 

310 

430 

165 

120 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


100 
700 
30 
550 
1,100 
100 


137%  Feb. 
8%  Jan. 

9714  Jan. 

70     Jan. 

12%  Jau. 

17  Jan 
155  Jau. 
146%  Jan, 

43     Feb. 

29     Jan. 

60%  Jan. 

93  Jau. 
7     Feb. 

17     Feb. 

50 14  Jau. 
I3214  Jan. 
100%  Jan. 
20414  Jan. 
141  Jau. 
714  Jan. 

22     Feb. 

38I4  Jan. 

86     Jan 

14  Feb. 
9     Jan. 

10%  Jan. 


Feb 

Jan.  2 

Jan.  4 

Jan.  5 

Jan.  5 

Ian.  6 

Jan.  29 

Jan.  14 

Feb.  2 

.Ian.  7 

Jan.  25 

Jan.  7 

Ft^b.  2 

Jan.  6 

Jau.  5 

Jan.  29 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 


25%  Jan.  2 

107%  Feb.  5 

97i4Jan.  2 

30     Feb.  3 

108 14  Jau.  5 

67     Jan.  2 

135%  Jan.  6 

7579  Jan.  9 

149%  Jan.  9 

104     Jan.  4 

65     Jan.  8 

122%  Jan.  6 

Jan.  18 
J.in.  S 
Jim.  29 
Jan.  7 
Jan.  9 
Jan.  5 
Jau.  30 
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RAILROAD  EARNINGS. 


Bo  ADS. 


iMtttl  JSaming$  Btportad, 


WMkorMo 


1886. 


It...i   II    r  /i  w.  ;)<1  wk  Jan. 

r  I'lill.  ;iil  wk  Jan. 

1  . 1'itt  Ith  wk  Jim 

1; ,  Nil.  :i(l  wk  Jan. 

Cmijxlintir^uiili  liliwkjnii 
Ouiral  liuMi  :iilwkJiin. 
<'iii.  .11-,.  A  Mtoii  itli  wk  Jan 
I  ■ .  III.  llhwkJiin 

-C.I'.  III!  wk.liini 

< .   .!hw    nil  wk  Jan 

Ch.pt.l'.Mlii.JiO.  :M  wk  Jan. 

Chlo.  A  W.  Mii'li.  Hil  wk  Jiiu 

Clu.liiil..''t.I..A«'.  :M  wk  Jim  I 

Cln.  N.  O.  JtT.I".  :til  wk  Jim.] 

Alii.  A  ()i.  8o     ;M  wk  Jan 

N.  (.III.  A-  N   K  :)(i  wk  Jan 

Vii'ksii  .V  Mfi    :M  wk  Jan 

VlckM,  sii.  A'  IV  :iil  wk  Jan. 

(■I,,  u  .,^'.  v-  |;„n  lidwk  Jan. 

('  V  Col  :iil  wk  Jan. 


,v  I 
.  (ir 


January 
^{(1  wk  Jan 
.M  wk  Jan. 
tthwk  Jan 
:)<!  wk  Jan. 


Den.  .Mo.  .V  Fl.I). 
Di't.  l.niis'K'<t  N" 
Kvun.sv.  A:  T.  II 

'liiil  A  P.  Muni 
KJiir.  U'wav  A  >l.  I8t  wk  Jan 
Grand 'lYunk  .  ..iWk.Jun.lt) 
IU.C6nt.(Ill.A.S<i;,:Jd  wk  Jau 

Cellar  I'  AMIii.  ;M  wk  Jan. 

Dul).A.'<l(inx  C  :i(I  wk  Jan. 

la.  l'all,-\S.('.,:Mwk  Jau 

Tot.  lovii  lliioK  :jd  wk  Jan 

Tiit.'ihill  lines.  Kd  wk  Jau 
lull.  Iil<...ii  .,v  W.  .•id  wk  Jan, 
K.C.l't  s.  A  (iulf.  :M  wk  Jan. 
Kan  c.  >.(.  A  M.  :id  wk  Jan. 
K.  r.  II.  .V  sii...j;idwk  Jan. 

Limiik'  Isl.iiid Utliwk  Jan 

IjOiU«v.a  N;i»1iv.  3d  wk  Jau 
Uar.IInii);li.A  < ).  :<d  wk  Jan. 
•Mexican  Cont'l.  ItliwkJan 
Mll.l..8h.A\V«»t.  4111  wk  Jau 
Mlhv:iiik<i<' A  No  itliwkJan 
Mobile  A  Ohio  ..IJanuary 
N.  Y.  City  A  No  Utliwk  Jan 
Norfolk  i  Wist.i  lanuary  .. 
N.  Y.  Out.  A  W..  3d  wk  Jan. 
Northern  Parille  January  .. 
Oreg.  R.  A  .v.  Co.  3d  wk  Jan. 
PeoriaDw.AK\  .,3 1  wk  Jan 
8t.  Jo.  A  tid.  I»l.  3il  wk  Jan. 
Bt.L..\ltoiiAT.H   3d  wk  Jau. 

l>o  13raiu'lu'ii.{3d  wk  Jan. 
Bt.IxinlH  A  CiiiiOiJd  wk  Jan. 
Bt.L.A8au.I'raii.  tthwk  Jau 
St-PaulAIliiliiMi  tthnkjui 
Tex.  A  St.  I,ouici2d  wk  Jan. 
WlaeouRln  Ceut'l  3d  wk  Jan. 


8.272 

42,000 

38,205 

4a,!>J« 

173,0«K> 

10. 1 0.5 

14i,33li 

35.9::t 

4r>7,000 

415,800 

81,100 

18,570 

42,810 

47,441 

22,304 

12,744 

8,007 

0,757 

34,520 

7,555 

170,371 

130,371 

4,030 

23,784 

13.051 

32.000 

2.5,778 

240,324 

202,800j 

l,e(K) 

12,800 

7.000 

21,200 

224,000 

49,074 

38,615 

20,050 

3,282 

35,505 

250,395: 

5.263 

104,700 

32,030 

12,040 

171,051 

13,854 

200,857 

18,631 

480,749 

40,868 

13,680 

15,244 

22,401 

14,360 

4,267 

107,600 

21,262 

22,349 

21,890 


1885. 


6.842 

34,400 

28,543 

43,497 

1  Oil, (KM) 

15,765! 

104,772 

31,181 

514,!.03 

514,000 

74,0()tl 

15,689 

47.960 

42,733 

19,703 

12,453 

8,920 

5,0i)0 

32,140; 

0,973 

106,838 

130,700 

.5,797 

25,982 

12,129 

30,401 

23,855 

295,028i 

206,5191 

1,032 

13,4771 

7,861 1 

22,970 

229,489 

41,8931 

39,810, 

29,674 


Jan.  1  to  iMUtt  Date. 


1886. 


26,137 


34,583 
253,640 

2,988 

108,823 
23,550 
13,860' 

201,681! 
11,021 

230,4041 
20,.592 

553,582 
52,6.561 
14,009 1 
21,186 
18,904 
11,852 
5,460 

115,100 
25,040 
16,490 
19,763 


105,914 

115,987 

4!l7.nOO 

58.5(13 

557.2  I  1 

13J,3:ili 

1,4  l."i,(MII) 

1,3:I5,(I.M), 

214,11111 

55,3'J9 

115.108 

124,197 

58,200 

.■i4,Ol8! 

20,741 1 

22.250 

90,803 

22,332 

170,371 

404,424 

13,036 

05,770 

3(i,660l 

100,873 

25,778; 

484,566 

570,700 

5,300 

35,700 

21,100 

62,100 

632,800 

125,819 

110,512 

53,747 

7,729 

153,033 

677,440 

13,005 

311.900 

94,615 

38,680 

171,051 

37,312 

200,857 

57,447 

480,749 

151,066 

31,565 

36,868 

58,220 

39,791 

9,731 

282,400 

64,847 

46,295 

59,319 


1889. 


23,177 


Roads. 


\WeekorMo      1885. 


Atoh.  T.&S.F.. 

•Soiiora 

Bait.  A  Potomac 
tCeutral  Pacitle. 
Chesitp.  A  Ohio. 

Eliz.I.ex.&li.8. 
aies.  O.  A  8.  W. 
CUlc.  Burl.  A  Q 
Clev.Col.C.A  lud 
Danliury  A  Nor. 
Denv.  A  K.  G.  \V. 
E.Trnn.Va.AfJa. 
FtWorth  A  Uiii. 
Oal.Har.A8.  All. 
Or.  B.W.ASt.  P.; 
QulfCol.  AS.  I','. 
Houfl.  A  Tex.  C. 
Kentucky  Cent'! 
L.Rk.A  Fl.Siiiltli 
L.Rk.M.aiv.AT. 
La.  A  Mo.  River. 
LonlBlana  Went 
I.«uirti-.N.O.  AT. 
Manhattan  Eluv 
Mem.  A  Cliarie.H. 
*Mox.N.,all  lines 
Mlnu'iiji.  ASt.I,. 
Minn.  A.Voitliw. 
Mor/fan'sLa.AT. 
Naah.Ch.  ASt.L. 
|N.Y.L.ErieA\V. 

N.  Y.  Pa.  AO. 
N.Y.  ANewEiiK. 
N.Y.Susq.AWest 
N.Y.Tex. A  Men. 
Northern  Cciit'l 

OhloAMiss 

Ohio  Southern.. 
Oregon  hup.  Co. 
OrcKon  Short  L. 
Pennsylvania...! 
PkUa.  AKne  ... 
Phlla.AKeadiUK 

Do  C.  A  Iron 
Biohra'd  ADanv. 

Ch.  Col.  A  Aug. 

Coluuiliia.dOr. 

Georf:itt  Pac. . . 

Va.  Midland.. 

West.  No.Car 
Borne  Wat.  A  0». 
8tP.Miii..v  .Man. 
Beiolo  Vallev... 
Bouth  Carolina.. 
Bo.Pae.Coiiip'y- 

Atlan.  Sysieiul 

Pncitir  -Vetera 


'  November. 
Novembei. 
Deiember. 
October... 
Iiccember. 
Noiemlier. 
I  December. 
November. 
No\'enibor. 
lieccinber. 
December, 
lieceuiber. 
Doeenitier. 
November. 
.Vovemlier. 
December. 
Xo\eiiiber. 
Decomlier. 
Nu\"einber. 
.Vovemlier. 
Xovember. 
November. 
December. 
December. 
December. 
Deceiiilier. 
November. 
November. 
.Voveinbcr. 
December. 
DiM'iiiuber. 
December. 
Ileeemlter. 
Dei-eiiiber 
.Vovember. 
Defcmber. 
December. 
December. 
November. 
Xovemlier. 
Dcceiuber. 
December. 
December. 
Deeenilier. 
Dticemlier. 
Deceniber. 
December. 
December. 
December. 
December. 
December. 
Dccimiber. 
Deeoiiiber 
November. 

November 
November. 
Uecemiier. 


1,603 
21 
107 
1.46 

27, 

68, 

144: 

2,318, 

329, 

16, 

74, 

408, 

'  33, 

348, 

34, 

205, 

412, 

55, 

88, 

54, 

53, 

64, 

230, 

629, 

158, 

129, 

171, 

35, 

473, 

193, 

1,505 

539, 

311, 

80, 

24, 

507 

312 

53, 

235, 

177, 

14,046, 

270, 

2.502, 

11,345, 

I     344. 

!       75, 

76, 

79, 

124, 

39, 

156, 

685, 

56, 

113, 

1,003, 

1,715, 

86, 


1884. 


.413  1 

.823; 
,8461 
,123  1 
,000: 
294! 

,196; 

.053  2, 
395 
725 

238 
554 
,361 
,510 

,422 
,880 
,627 
,000 
,108. 
,8941 
,031  i 
,238 
,956 
,149 
,933 
,665 
.555 
242 
,588 
327 
,885 
,709 
016 
405 
51 
6991 
9041 
084, 
:j07 
800 
682  3, 
429 
529  2, 
2584, 
900 
810i 
,275, 

ooo 

159 

,573 
092, 
,744! 
012 
,119 


,461 

1 
100, 
,519 

308, 
71, 

138; 

,233, 

326, 

14, 

98, 

376, 

25, 

298, 

31, 

142, 

250, 

66, 

80, 

43, 

58,, 

54, 


1885. 


,922  14 

,182 
,138 
,185  12 
,912j    3: 
,228; 
,278:   1, 
891  24 
301 
431 
830 
803 
684; 
159     2 
583 
048;    1 
449;   2 

30: 
557 
353 

530 
526 


88,484 
15  1,221 

lj:i.7ill 

lit.,. SI 

iili;.-<:i.s 

lJ7,ii:ii 
1,>1V.:)!I7 
l.~)l'.:,i;80 

■j_'ii.:iii(( 
1:1, MiO 

i:t'.i.ii^l 

130,772 

60,921 

36,711 

27,6SO 

19,930 

100,315 

21,370 

166,838 

405,341 

17,013 

73,940 

36,833 

94.833 

23,855 

580,626 

657,249 

4,895 

42,672 

29,703 

77,270 

734,519 

127,111 

133,331 

95,341 

1.50,436 

772,005 
8,440 

318,932 
72,605 
39,070 

201,681 
28,828 

230,464 
5(i,405 

5.53,582 

111,180 
41,467 
65,807 
61,853 
36,788 
12,374 

315,900 
81,380 
32,980 
62,309 


1884. 


15; 


,318,024 
271,535 
,323,091 
,208,474 
,322,040'  3 
618,735! 
,567,7651  1, 
,226,452!23, 
,323,751  3, 
224,912 
,014,095 
,119,147 
464,456 
902,967 


598,477 
174,033 
125,031 
151,985 

424,466 
197,512 
262,720 
452,448 
239,050 


,826,761 
,412,858 
842,051 
541,467 
311,300 
519,173 
548,671 


1,339,848 
1,.534,144 
1,581,264 

3,726',542 
2,134,527 
16,045,373 
5,167,175 
3,449,464 


,056,801 
201,537 
,224,571 
,450,206 
,538,605 
697,043 
374,045 
,423,313 
,486,618 
211,131 
864,716 
,993,622 
463,568 
,618,439 


1,727,595 
2,311,024 
922,107 
512,.559 
313,147 
631,033 
424,717 


87,6861  1,092,354 


442.269  i  5, 
283,076  3, 

47,110: 
305,0571  2, 
193,9391  1, 
769,328  45, 
281,124  3, 
315,.5(i3  29 
074,821  15 
366,700  3 

82,673 

82,069 

71,800: 
II5.6I3:  1 

36,954 
138,590  1 
819,4391  7 


1,428,682 
1,581,821 
1,650,467 

3,1.56,069 
2,358,()82 
16,541,810 
5,621,335 
3,246,713 
1,034,210 


490,922 

679,615 

479,033i 

654,966  a, 

,677,725; 

,615,02748, 

292,254;  3, 

,230,543  30, 

,960,820;  16, 

,960,258  " 

810,437 

697,232 

679,344 

,544,174: 

466.047: 

,739,736 

,490,320 


,077 
,519 
,865 


133,831'  1,029,320 


861,608 

1,9.71,047 

83,131 


8,139,435 
1,286,012 


521,878 
,702,959 
473,002 
142,570 
!»65.716 
,566,911 
,660,146 
,972,160 
,460,072 
,873,715 
775,104 
686,903 
600,182 
,590,097 
435,434 
,714,860 
,314,197 


1,102,094 
6,975,609 
1,319,649 


iiri-ency. 

the  1.050  miles  of  road  nortli  of  Ooahen,  now  comprlalog 

tlio(;ciiUMl  Pacittc  system, 
t  Not  iucUidinic  earnings  of  New  York  Pennsylvania  &  OUo  road, 
1  Aud  branuho*. 


'*^^.  *••■*  V'*'  Manlin.— The  following »Ul«inent  ahowa  th« 
oonditton  ot  the  Associated  Ranks  of  New  York  City  for  Um 
week  ending  January  30,  1886: 


New  York 

Manhattan  Oo 

Msrrhants' 

Meoliauloe' 

Anierloa 

Phenix 

City 

Tradeamen's 

Fulton 

Chemical 

Merehantu'  Kxoli. 
Oallatln  National.. 
Batchors'A  Drov., 
Meehaulcn'  A  Tr.. 

Grei-nwich 

Leather  Mnnurrs, 

Seventh  Ward 

State  of  N.  Y 

Ameiio'n  Rxch'ge. 

Commerce 

Broadway 

Ifervantlle 

Paolllo 

Republic 

Chatham 

Peoples* 

North  America ... 

Hanover 

Irving 

Cltltens' 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Corn  Kxchange ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Tbirit  National ... 
N.  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

German. -^nierio*n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Qermania 

Dnited  States 

Lincoln 

Oarfleia 

Fifth  National.... 
B*k  of  the  Metrop.. 

West  Side 

Sealioard 

Sixth  National.... 


Avtratt  Ammtnt  of— 


L9an$  and 
iMMounti. 


11,523,000 

10.110.000 
7,3la.600 
8.370,000 

l2.2:<2.400 
il.732,O0O 
8,04«.0(I0 
2,417.300 
1,1.157,300 

l5,fi:!l,.',()o 
3.1  (),'•,.  i  DO 
6,3;13,llt)0 
l,7n2.«;IO 
1.4411,000 
1. 001.700 
3,(l3ll.:)00 

i.ons.soo 

3,3O:S.000 
:  6,34  1.000 
lH.2!H.r,,)0 
0.110,000 
8,042,000 
2.417,01)0 
8.^17,800 
4,270,800 
1,80.1,500 
S.8!t8,400 
9,6B1.000 
2,922.000 
2.838,500 
2.401.900 
3,120.400 
l,«8:l,000 
3,327.000 
6,447,800 
4,404.200 
1.800.400 

19,S80,800 

19,7SO,700 
1,016.000 
1,235,800 

17.043.000 
8,211.000 
2,466,000 
5.491.600 

20.225.800 
4.742,200 
1,210,200 
2.130,700 
2,010.100 
2,685.8  )0 
3.252.200 
3,322.300 
2,041.100 
1.8«4,400 
3,217.800 
2,109,600 
1.2H1,800 
1,176,300 
3,262,100 
1,460,700 
2,332.100 
1.583,700 


"""•    lixL 


ATsI  OqNWM 
oUitr 

(kia  a.  a. 


■ 

98B.0OO 
686,000 
11,093,600 

e-1 ,1.000 
7«2.eoo 
aso.oiio 

1,092.000 
175,Xi>0 
ia2,5:)0 
8'(4,a  )0 
390.200 
liSO.liOO 
2(13,200 
202.800 
120,400 
386,200 
93,000 
624.800 
1 '700.000 
2  3H8.aOO 
418.200 
629.100 
158,400 


Total 1337,934,700  100212700|33,432,400  389.951,700    9,5»9,»0q 


6(r*uU- 


12.310.000 

11.719.000 

8.489.400 

H.'23rl,00O 

12.57.4,800 
2,340.000 

16,916,600 
a.:(21.4'M) 
1.091.7)0 

22,Uf.3IX) 
3,«a.%.400 
4,227,810 
1,814,8)0 
l,57«.00O 
1,007  .SW 
2,780,700 
1,274.000 
3.778,700 

18,635.000 

18,055,900 
6.077.700 
7,305,500 
3.046,800 
6,041,11)0 
5,152.500 
2,168,300 
4,433,500 

11,283,300 
3.080,000 
3,890,000 
2.979,400 
3.801.800 
1.918.200 
4,257,000 
4.839.900 
8,505.700 
2.100,200 

24,815.400 

25,831.100 
1,801.000 
1,185,000 

18.392,000 

10.267,000 
3,708.000 
6,907,900 

ai,;69.900 
6,671,800 
1,322,200 
3,488,600 
2,501.900 
3,551,200 
4,517,400 
3,607,200 
2,825,600 
3.576,500 
3.558.000 
2,869.600 
1,621,800 
1,368,600 
4,497,3d0 
1,753,500 
2,296,500 
1,861,000 


iSO,00« 
°90',OM 


87,000 
5X4,400 
237,600 

"i'.md 

611,300 
43,600 


661,000 

896,900 

46,000 

4'33"600 
45,000 


180.000 
342,400 
363,900 

428>()0 

ii'o'fiod 

■76,506 

o'seiibo 
45,000 

aii^odo 

180,000 

307,000 

39,000 

46,000 

428,700 

178,800 
323,300 
leO,000 

46l00d 


46,000 

44,300 

46,000 

134,300 


20.000 
193,000 


The  following  are  totals  for  several  weeks  past: 


1886.6       Loam. 


Specie.      L.  Tenders.;    Deposits.    \Oirculati&n\Agg.  CUar*9t 


Oot.17  335, 
"  24  340 
"    31,344, 

Nov.  7 1 340 
'•  141340 
•'  21:339 
28  341 


Dec.  6 
„  J  2 
"  18 
•'  26 

.;an.  2 
"  9 
"  16 
'•  23 
"  30 


338, 
338 
337, 
336 
339, 
339, 
339, 
138, 
337, 


C 
473.00(1 
247,'.00 
3(10,81)0 
958.900 
,369,100 
,4S»3,200 
387,000 
,514,100 
726.800 
,574,300 
,938.300 
,909,80(1 
,873,700 
.Sli.ilOd 
,897.700 
,934,700 


1056303001 
100617a00 
97,034,200; 
93,844,900 
92,796,300, 
a3,656,300 
93.579,300 
91, 581, '.00 
94,019,500 
92.818,100 
90,98-1,200 
89,721,100 
1>3.0H2,100 
97,072,200; 
9'<,284,300 
100212700' 


27.872 
2ti,71?, 
27,517, 
26,799, 
28,757, 
29,009, 
28,614, 
29,014; 
2i).069 
28,305 
27,'.!12: 
28.808, 
31,117, 
33,4 1 9, 
34,287, 
3.1.432, 


300  387, 
500  335, 
liOO  384, 
800  380, 
400  380, 
7001381, 
200  382, 
,9(r0  377, 
300  378, 
,200  377, 
,700,373, 
,200  376, 


,700 
,400 
400 
400 


,798.400 
.189,600 
,479.200| 
,768.400 
,234,200 
,106,H00 
,4110.900' 
,635,200 
,121.800 
,502,000 
,963,000 
,959,300 
,397,600 
,902.600 
,832,700 
,954.700 


• 

9,958, 

10,008, 

9.992, 

9.993, 

9,952, 

10,077, 

10,0M5, 

10,095, 

111,082, 

10,005, 

9,924, 

9,071), 

9.854, 

9.S01, 

9,«ii0, 

9.599, 


,«00l702,000,8ai 
,600:828,373,048 
,400  895,214,389 
,OOOl775,4l8,61« 
,000 1779,244,286 
,300l868,938,911 
,500  750,425,79« 
,200i742.1S8,606 
,500  761.110,421 
,700  811,693,573 
,400  838.731,168 
.800  80'*.087,197 
,800  716,037,847 
,()00'652,5il7,a85 
400  722,.10a,330 
,B00l(il8.183,90 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks: 


Oot.l7 
21 
31 
7 

14 

"  21 

"   28 

Dec.  5 


Nv. 


Loane. 


163, 
163 

153: 

154 
165 
165, 
158, 
155, 
121154 
I9I154 


$ 
,181.000 
,051,100 
,708,400 
,575,300 
,283,600 
.SJ2, 100 
.277,900 
.448,900 
.456,100 
.140,000 
.,043,«00 
^HgS-iOO 
(,703.200 
1,702.500 
1,834.400 
1,056,200 


Specie. 


$ 

8,978,700 
8,883,100 
8,8ae,800 
9.014.700 
9.148.200 
9.1()0.000 
9.10  (.200 
9,237,600 
l',748,«00 
10,140,400 
10,371,000 
10,456,000 
10.816,800 
10,991,100 
11.302,90(1 
11,264.400 


L.  Tenieri.l    DepoHts.'   (Circulation  4«.  OUar'n 


t 
4,449,000: 
4,849,600 
6,533.200 
5,663.000 
6,4»6.300 
5,109,300 
5,101,900 
4,527,000 
4,290,6001 
4,184,100' 
4,247,900 
3,781.400 
3,832,900 
3,815,900 
3,745,600 
3,790,700 


114, 
115 

115.' 
117. 
117, 
116, 
116, 
116, 
114, 
112, 
112, 
113, 
113, 
114, 
114, 
113 


$ 

968,000  21 
•136,200  21 
~    •  -  •     .ji. 

21, 
21, 
21, 
21, 
21, 
21, 
21, 
21, 
21 


910.100 

003,700 

772.1100 

071.100 

344,300 

075,600 

,257,900 

,632.300 

,846,800 

,623,900 

,616,900  21 

,200,8O0!2I 

,234,30()'2O, 

,536.200  20, 


• 
.417,200 
:161,600 
333,700 
,473,000 
639.500 
,627,600 
,817,700 
,605,000 
,441,600 
,271,800 
,131,600 
.13H,200 
203,  BOO 
096,900 
77.=..100 
.6';9,3(M) 


S 
76,440,888 

78,729.988 
76,974,841 
91,173.898 
87,186,530 
94,335,791 
79,311,398 
91,065,060 
84,199,964 
84.906,649 
66,363.300 
81.647,299 
97.246,116 
85.137,660 
82,SB8,eO< 
77,048,738 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


18866. 


Oct. 


Dec. 


Jan. 


17 

80, 

24 

79, 

31 

80, 

7 

HO, 

14 

80, 

21 

HO, 

88 

81, 

S 

82, 

18 

82, 

19 

83, 

28 

8.1, 

8 

83, 

9 

82, 

16.... 

82, 

88 

82. 

SO 

*•». 

Loam.       Lawful  Monty.     BepotiU.'  ]Oiroulation.  An. 


t 
982,500 
250,100 
2a«,8li0 
454.800 
156.800 
,938,900 
,310.800 
.  123,200 
,1'0;.900 
,088,000 
,751,600 
.837,000 
520.800 
.306.750 
.719.100 
170.800 


« 
7,.394.50O 
7,432,600 
7,417.500 
7,419.500 
7,413.823 
7,420,600 
7.435,500 
7,436,600 
7,421,500 
7,4  13,600 
7,393.500 
7,382,500 
7,366.100 
7,347,000 
7,334,600 
7,313,500 


63,991,069 
63.948.6 19 
47.353,039 
56.689,709 
60.433,8aT 
80,747.634 
46.194.89t 
69  466.818 
63.875,798 
64.18T.4M 
46,1M.08| 
4T,461.9li 
6l).667,eii 

Msn  ssi 

6S.Si7,«ii 
46.V03,8ai 


•Inoladins  tiie  iMin  "due  10  otner  Dauka." 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 


Qnot.tlon«  tn  New  York  represent  the  per  cent  raloe.  .r'}*'*^*^'^?  P?''.'."^T,^«  •  °^^'^'^  .'l"?i*f', 
The  followinKabbreviatioas  are  often  U30d,  viz:  "M."  for  mirtsags,      «.,    tormld,      ?  a,    f 

for  ^ns oUHtedf  "  oonv  ,"  for  oonvenible  ;  "  s  f .."  for  sinkm?  "J"<^  •  ''  ^^j; ' '"  1»°1  K--*"'- 
*     X.  i...: 1 '  »T„.„  v.;.v  «..<■  tr.  Thni-artair:  from  other  cities,  to  late  mall  oates. 


.'•n?  are  traiueatly  mfls  por  shire. 

f or  guarantded ;  " ead.,"  for  eniorsad ;  "cons, 

consolidated;'  "  oonv.,"  for  convertible  ;  "»•'-"  »f»"'«'°' "J""i^„J;Sii  rtatei'"  ""' 

QuoUtions  iii  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

SnkucrlberBWlll  confer  a  favor  by  givtns  notice  of  any  error  dUcovered  In  tl>e»e  <taotatton<. 

United  States  BONDS.  Bid.    Ask.  City  Seotkities. 


UNITED  STATES  BONDS, 

«»9B,  1891 rbg..Q— M 

4>«8, 1891 ooup..O— M 

48,  1907 reK...Q— J 

48,  1907 coup..  .Q— J 

88,  option  U.  8 reg..Q.— F. 

•8,  Currency,  1895 reg — J&J 

68,  Currency,  1896 reg — J&J 

68,  Currency,  1897 reg l&J 

68,  Currency,  1898 reg — J&J 

08,  Currency,  1899 ree J&J 

STATE     SECCJRITIE*. 
Alabama— Class  "A,"  3  to  5, 1906... 

Class  "B,"  58, 1906 

Cla88"C,"  48,  1906 

«8, 10-20,  1900 J  *  J 

Arkansas— 68,  funded,  1899  ..J  &  J 
78, 1-.  R.  &  Ft.  8.  issue,  1900.  A  &.  O 
78,  Memphis  &  L.  R.,  1899. .A  ife  O 
78,  L.  R.  P.  B.  &  N.  O.,  1900.  .A  &  O 
78, Miss. O.  A  B.Riv.,1900..A  &  O 
7s,  Ark.  Central  RB.,  1900.  A  &  O 

7s,  Levee  of  1871,1900 J  &  J 

California— 68,  civil  bonds,  '93-95.* 

Connecticut— 5s,  1897 MAN 

New,  rog.,  3>3S,  1904 J&J 

New,  reg.  or  coup.,  3s,  1910 

Delaware — 68 J&J' 

JPietrict  of  Columbia- 
Cons.  3-658.  1924,  coup F&A 

3-658,  1924,  reg 

Funding  53,  1899 J&JI 

Penn.  imp.  6s,  guar.,  1891...J<teJ) 
Perm.  imp.  7s.  1891 J&Jt 


lllia 
H209 
124I9 
124% 
10038 
126% 
128'* 
ISO's 
1334 
135% 

99  >« 
1C5 

971s 
105 
7 

16 

16 

16 

16 
6 


108 

lOSlg 

100 


I18>a 

lie's 

114 

1131s 

I17>s 


111% 
112%I 
12414 
I2414 


104 


Wash.- Fimd.loau(Cong.)68,g.,'92t  113% 


llS»s 


Fund.  loan(Leg.)68,g..  1902  Varl 

Market  stock,  7s,  lf»92 

Water  stock,  7s,  1901 

do  78,  1903 

Worida— Consol.  gold  68 J  *  Jf 

Qeorgla^es,  1886 F&A 

78,  new  bonds,  1886 J  &  J 

78,  endorsed,  1>J86 

78,  gold  bonds,  1890 Q— J 

88,^'6, '86 A&O 

Kansas— 78,  long J&J 

JLiOuieiana— New  con.  78, 1914.. J&J 

Stamped  4  per  c*-!!! 

Baby  bonds,  3s,  18S6 F&A 

Maine— 43,  188S F&A 

War  debts  assumed,  6s,'89.A&  Oi 
Maryland- 68,  exempt,  1887. ..J&J 

68,  Hnapital,  1887-91 J&J 

68,  1890 

58, 1890 


1271s 

lis 

127 

127 

112 

100 

101 

101 

110 


871a 
73I4 
49I2 

101 

no's 

i6i" 


-J  107 
■J  106 
1071s 
109 
II6I4 
1191s 
112 
IO214 
100 
115 


102 
102 


731s 
5OI9 

102 

HI 


3-li6s,  1897 _....J&J 

Massachusetts— 5s,  gold,  1891. A&O 

58,  gold,  1894 JAJI 

58,  gold,  18»7 M&3 

MicUiKHU— 7s,  1890 M&N 

Minnesota— New  4is8, 1912  ..J  &  J 

Missouri— 6s,  1886 J  &  J 

Funding  l-.onds,  1894-95 J  &  J 

Long  bonds,  '89-90 J  &  J  i  107 

Asylum  or  University,  1892.  J  &  J|112 
Hannibal  &  St.  Jo.,  1386. . . . J  &  J '  103 
do  do      1887. ...J  &  JJ103    , 

Kew  Hampshire— 5s,  1892 J&j!l09 

War  loan,  6s,  1892-1894 J&jrll4i4! 

War  loan,  6s,  1901-1905 J&  JI133 

Sew  Jersey— 68,  1897-1902.... J&J*  125 

68.  exempt.  1896 J&J*  118 

Hew  York—68,  gold,  reg.,  'b7...J&J  103 

6s,  gold,  coup;,  1887 J  &  J  '03 

6a    gold,  1891 J&J  113 

68,  gold,  1892 A&O  118 

68,  gold,  1893 A&O  '21 

■o.Carolina— 68,  old,  1886-'98..J&J     30 

es,  N  C.  RR.,  1883-5 J  &  J  1j  165 

68,      do        A&OTllOS 

68       do       7  coupons  off J&j  135 

6a       do       7  coupons  off A&O  135 

68,  funding  act  of  1866  1900  J&J     10 
68,  do  186S,1898AAO    10 

6«,  new  Vmnds,  1892-8 J&J    20 

6s        do  A&O    20 

68,  Chatham  BR A&O 

6s,  special  tax,  class  1,1898-9A&U 

68,         do  class  2 A&O 

68,         do  W'n  N.  C.  RR.A&0 

68,         do  Wil.  C.  &K..  A&O 

48,  new,  cons.,  1910 J&J    90 

68.1919 A&O  116 

Ohio6B,  1886 J&J  103 

Penna.— 58, new,  reg.,  '92-1902.F&A  1118 
4s.  leg.,  1894-1904 FA  Aillo 


Bid. 


110 

lltfis 
12013 


48,  reg.,  1912 F&A 

jiiodi)  Isl'd— lis,  1893-9,  coup.  .J  &J 
jMath  Carolina— 6s,  Act  of  March  I 
23,1869.    Non-fuudable,  1888..  > 

Brown  consols 

Tennesiico— 68,  unfunded..'.'...!".  . 
Compromise  bonds,  3-4-5-63,  1912 

Settlement,  38 

Texas— 6s,  1892 'm&SI 

78,  gold,  1892-1910 MAS! 

7b,  gold,  1904 J&jl 

Vermont— 6s,  1890 J  &  n 

▼irginia— 68,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895. ..J  A  J 

«a,  consols,  1905.  ex-coup JAJ 

68,  oonsol.,  2d  series J&j 

68,  deferred  bonus 

Tax-reoei  vable  coupe.,  from  coiu'is 
„     ^,lx>  from  IO-4OS 

Funding  iHinds,  3s,  1:132  JAJ 

I-      crrv  SECURITIES. 

#»>»ny,  N.  Y.-6«,long....Varloil8l 
7b  long ^ ". , 


H7is 
120 


108 
56 
6514 
69% 

116 

125 

133 

"43 

43 

521s 

60 

11 

40 


59 


115 

128 


116 
136 


Allegheny,  Pa.— 5«,op.,  '83-97. .V«r. 

4148,  coup.,  1885-1901 Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  191Sj.J&J§ 

4s,  riot  loan,  5-108 

48,       do        10-208 

58,       do        10-208 

4s,  refunded,  5-208, 1891-1906.... 

Atlanta,  Ga.— 78 

Do.     86 

Waterworks 

Augusta, Me.— 68, 1887,  mun..F&A( 

Augusta,  Ga— 78 Various 

Austin,  Tcias-lOs 

Baltimore-68,Pitts.AC.RR.,'86J&J 

68,  consol.,  1890 :...  Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

68,  bounty,  1893 MAS 

68,       do      exempt,  1893...M  AS 

5s,  water,  1894 JAJ 

6s,  1900 JAJ 

63,  West.  Md.  RR.,  1902  ....  JAJ 

68, Valley  RR.,  1886 A&O 

58. 1916 MAN 

4s,  1920 JAJ 

Bangor,  Me.— 68.  RR.,1890-'94.Var.l 

6s,  water,  1905 JAJI 

6s,  E.A  N.A.  Railroad,  1894. .J&JI 
6s.  B.  &  Piscataqnis  RR.,'99.AAOI 

Bath,  Me.— 68,  railroad  aid Varl 

58, 1897.  municipal 

Belfast,  Me.— 68, railroad  aid,  '98..  I 
B03  ton, Mass.— 6s.cur,loug,1905  Varl 

6b,  currency.  1894 V,ir. 

58,  gold,  long Var.l 

4133,  1908 A&O 

4s,  currency,  long J&J 

Brooklyn,  N.Y.— 7s,  1890 

6s,  Water,  1891 

68,  Water,  1899 

6a,  Park,  1921 

7s,  Park,  1915 

7s,  Bridge,  1902 

7s,  Bridge,  1920 

78,  Kings  Co.,  1888 

6s,  Kings  Co.,  1886 

Buffalo.  N.  Y.— 78,1895 Var.l 

7s,  water,  long Var.l 

68,  Park,  1926 M&SI 

Cambridge,  Mass.— 5s,  1889. ..A&OI 

6s,  1894.  water  loan ...J&J 

6s,  1896,  water  loan J&J 

6s,  1904,  city  bouds J&J  * 

Charleston,  S.C.—68,8t'k,'76-98..Q-J 

7s,  ttre  loan  bonds,  1890 J  A  J 

7s,  non-tax  bonds 

48.  non-taxable 

Chelsea.  JIas8.—6s,1897, water  loan! 

Chicago,  111.— 78, 1892-99 

68,  1895 

4i«s,  1900 

3-658, 1902 

Cook  Co.  7s,  1892 

Cook  Co.  58,  1899 

CookCo.  4148,  1900 

West  Chicago  5a,  1390 

Lincoln  Park  7s,  1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cincinnati,  0.-68, 1897 M&NI 

7-308,  1902 1 

48 J&Jt 

Southern  BR.  7-308. 1908. ..J&Jt 

do  6s,  g., 1906 M&NI 

do  Cur.  6s,  1909 ....  FAA I 

do  8kg.  fd.  53, 1910MAN  t 

Hamilton  Co.,  4s 1 

Cleveland,0.— 78,  1887 Var.l 

7s.  1894,  funded  debt AAO 

78,  18H6,  canal M&S 

68,  1898 Var. 

5s,  1837-89 Var. 

Columbus,  Ga.— 7s Var. 

Covington.  Ky— 7-30a,  long I 

7-303,  short 1 


100 
100 
100 
100 

99 

99 
100 
101 
112 
112 
112 
102 
105 
115 
102 
111 
111 

um; 

129 

130 

U4I4 

129 

129 


131 

114 

107 

120 

111 

115 

100 

102 

104 

134 

II9I4 

I23I4 


Ask. 


106 
105 
101 
101 
100 
100 
101 


1021s 


120 


109 

I2014 

113 

117 

102 

104 

106 

13H 

H9is 

1231s 


llfl 
109 
118 
116 
131 
144 
I. -.2 
141 
152 
111 
104 


HII3 


119 


110 


66 
6933 


113 

108% 

117 

114 

130 

142 

1.50 

140 

l.^O 

110 

103 

115 

131 

116 

103 19  lot's 

llSis 

I22I3 

130 


City  Securities. 


Bid. 


122 

108 
108 1« 
100 
104 
111% 
110 
125 
102 
119 
120 
114 
105 
1171s 
127 
IO4I3 
90 


Aik. 


Water  Works,  1890 

Dallas,  Texas— 8s,  1904 

108,1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 73,  long Var.l 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— New  4s,  1912. J&J, 
Fall  River,  Mas3.-6s,  1904... P&  All  130 

5s,  1894,  gold F&A  11108 

58,  1909 F&AtU14 

Kitohbnrg,  Masa.- Us.  '91.  W.L. .  J&JI !  1 1 1  ij 


84 

30 
109 

84 
121 
1161* 
112 
106  k 

991s 

uesi 

108% 

1061* 

102% 

1071* 

110 

lOj'8 

112 

131 

100 

131 

120% 

120 

110 

100 

103 

12a  % 

126I2 

1'20 

101 14 

100 

115 

103 

110 

105 

HO 

96 
120 
125 

6"> 


Long  Island  City,  N.Y— Water.7a,'9E 

Louisville,  Ky.— 78,  longdates.  Var.l 

7s,  short  dates Var.l 

63,  long Var.l 

68,  short Var.  i 

58,1890-1900 MAN 

Lowell,  Mass.- 6s,1890,  W.  L.M&NI 

Lynchburg,  Va.— 68 J  A  J 

88 J  A  J 

Lynn,  Mass.— 68,  1887 F&AI 

Water  loan,  63,1894 J&.I 

Water  loan,  68,  1896 J&J 

58,1905 MANI 

Macon,  6a.— 78 

Manchester,  N.H.— 68, 1894.. ..J&JI 

6s,  1902 J&J 

48,  1911  

Memphis,Ten.— Tax.Dist.ShelbyCo 

Milwaukee,  Wis.— 5s,  1891.. .J  &  Dl'lOO 

78,  1896-1901 Var.t|108 

78,  water,  1902 JAJI|110 

Mobile,  Ala.— 3-4-58,  funded. .M&Nj   54 

Montgomery,  Ala. — New  38  ..JAJ    60 
58,  new 85 

Nashville,  Tenn. — 68,  short I--.. 

6s,  long 

Newark— 58,  long 

6e,  long .Var.l 

78,  long Var.  I 

78,  water,  long Var.  t 

New  Bedford,Ma3a.— 6s,  1909. AAOt 
58,  1900,  Water  Loan A.&0!116 

N.  Brunswick,".  J.— 78,  variou9...lil00 
68 ll   94 

New  Orleans,  La.— Premium  bonds.]  98 
Consolid.atod  68,  1892 Var.!l03i« 

Newport,  Ky.— Water  bonds  7-30s..  1113 

New  YorkCity-5s,  1908 1128 

6s,  1837 '105 

68,  1896 125 

68,1901 135 

7s,  1890 118 

73,  1896 |133 

78,  1901 141 

Newton- 68,  1905,  water  loan. .J&J  131 
58, 1905,  water  loan J&J  117% 

Norfolk,Va.— 63,reg.stk,'78-85. .  J&.l  10-i 

8s,  coup.,  1890-93 Var., 127 

88.  water.  1901 M&N  127 

Norwich,  Ct.— 58, 1907 A&Ol  113 

78, 1905 J.&J  140 

119%  Orange,  N.  J.— 78,  long 1  115 

123%  Oswego,  N.  Y.— 78,  1837-8-9 1  108 

130%   Paterson,  N.  J.— 7b,  long Vai  124 


100 

123 

113>4 

110% 

101% 

I05<a 

112 

113 


I 
I 


102% 

119% 

121 

116 

113 

119 

129 

105 

100 


106 
118 
120 
124 
132 


85 


85 
123 
118 


107 
100 


68,  long III6 

58,  long 1103 

4%s,  long 102 

Petersburg,  Va.— 68 J& J ,  106 

8s J&jllia 

8s,  special  tax 118 

Philadelphia,  Pa.— 68.  old,  reg.J&J|108 
63,  new,  reg.,  due  1895  &  over.  J&J  135 

48,  new Vai's  yrs.  100 

Pittsburg,  Pa.— 4a,  coup.,  1913.J&J.  102 

58,  reg.  and  coup.,  1913 JAJ.  Ill 

68,  gold,  reg Var.  116 

78,  water  reg.Acp.,'93-'98. ..AAO. il23 

5s,  R»funded,  1910 1 103 

48,         do  1906 I108 

Portland,  Mc— 68,  Mun.,  1895.  Var.l  114 

63,  railroad  aid,  1907 M&S    123 

131%    Portsmonth.N.H.— 6s,'93,RR.JAJI  112% 

101       Poughkoepsie.  N.  Y.— 7s,  water 1  

131%'  Providence,  R.I.—58,g., 1900. ..JAJ  I  117% 
121     I      63,  gold,  1900,  water  loan...J  A  J  127 


108% 

107 
103% 


10 


57 


103 
118 
122 

12a 
134 
118 
109 


98% 
105 
115 
130 
109 
128 
138 
119 
134 
143 
133 
113% 


119 
120 

125" 

120 
110 
103 


119% 
116 


118 
105 
115 
117 

128 


Galveston,  Tex.— 83,1893-1909.MA8 
5s,  1920 J&D 

Hartford,  Ct.— City  6s,  var.  dates..' 
Capitol,  untax.  6s 


12% 

45     j 


Hartford  Town  4%3,  untax I 

Haverhill,  .Mass.— 68,  1389...  A&OI 

H(>b!)ke[i,  N.  J.— 58,  long 

«8,  long f 

7a, long ■" 

Houston,  Tex.— IO3 

63,  funded 

lndianapoli8,Ind.— 7-308, 'OS-g.'JAJi 

Jersey  City- Us,  water,  long,  1895.. 

7s,  water,  1399-1902  .  .......JAJ 

78,  improvement,  1891-'94 Var. 

7s,  Bergen,  loas JAJ 

Hudsou  'Yiunty  5s,  19t>5 MtS 

Hudson  County,  6s,  1903 J&J 

Hudacm  County  78,  18J4 JJcO 

Bayonue  City,  7a,  long J&,f 

Lawrence,  Mass.— 6s,  1894... AA  O I 
63,  1900.. A&O 


103 


105 

121 

102 

105% 

110 


122 
35 
35 
110 
106 
117 
109 
110 
111 
121 
113 
112 
119 
123 


Richmond,  Va.— 68,  1884-1914. J&J 

1      83,1836-1909 J&J 

102%       53,  1914-15 J&J 

104     I  Rochester,  N. Y.— 6s Var. 

125     I     7s,  water.  1903 JAJI 

123     I  Rockland,  Me.— 6s,  •89-99.RR. .  F&A 
121       St.  Joseph,  Mo.— Comp'mls6  4s,  1901 

St.  Louis,  Mo.— 68,  short Var. 

63,  1892 Var.  110     111 

5s,  long Var.  107%!  108% 

58,10-20 Var.  103%I104 

4s,  1905 J&IJ.t  102%  103 

-      - ""   123 


121 


103 14 


117 


107 

115 

99 


70 
131 
110 
116 
113 
105 

95 
115 
124 
105 
107 
112 
117 
124 

40 

40 

i'o's 

119 
112 
112 
112 


115 


119% 
129 


120%' 
140% 
105% 
110 
135 
102% 
80 
102% 


115 

125 
113 

i"l"7% 
128 


103% 

82 

103% 


128 
117% 


101 
111 
115 
132 
142 


St.  L.  Co.— 63,  gold,  1905 AAO  120 

Currency,  73,  1887-'83.... Var.. 1104 
St.  Paul,  Minn.— 63,  long 107 

78,  long 113 

8s.  1839-96 Var.  110 

Salem,  Masa.— 6s, long,  W.L. A&OI.  126 

,53,  1904,  W.  L J&."t  115% 

Sau  Francisco— 78,  school Var.  j 

6s,  gold,  long 

Savannah  funded  5s.  oouBols |   98 

ioniervilie,  Mass.— 5s,  1895. .A&OI  109% 

5s,   1905 A&OI  114 

3rringtield,  Mass.— 63,  1905.. A&OI  130 

7s,  1903,  water  loan A&OI  140 

Toledo.©.— 7-303,  RR.,1900.M  AN  I! 

83,  1393-94 Var.l 

Washiniitou,  D.C.— S««  Dlat.  of  Col. 
yUmtngtou,  N.C.— 6a 

88,  gold,  cou.  on 

Worcester,  Mass.— 63,  1892.. .AAOl  115 

58,1905 A&O  117 

48,  1905 A&O  106 

RAILROAD    BONDS. 
{ffonds  nfcnmpaitifK':onsotiti'h;<l  'fiN. 
be  found  itnaer  the  consot'f/  name.i 
Ala.  Gt.  Southern— lat  mort.,  1903;  109    ,      ^ 
Ub'y  A  Susq.- 1st  M.,  73,  '33... J&.l  lOTU'l'iS 

Consol.  mort.,73, 190e,guar..A&O  131%  132 

Consol.  mort.,  63,1906.  guar.  A&O  119%  119* 
AUegh.Val.— Gen.  M., 73-103. .J&J     119%  120 

East,  exten.  M.,  78,1910 AAO  119'S;130 

tooome.  78.  end.,  1394 A&O     15     !   W 


116 
119 
108 


111 


Price  nominal ;  no  late  trauaactions.    1  Purchaser  also  pays  aoorued  Interest    J  In  Loudon.    }  Pact  being  redeemed.    1;  Coupons  on  siuoa  -a  J 
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GENERAL    QUOTATION'S    OP    STOCKS    AND    BONDS— OovrrscKD. 
For  Bzplaamtlvna  «••  Notes  at   Head  of  Pirat   Pax*  Of  Cinotatlons. 


Railroad  Bokbh. 


Bid.    ABk. 


Atcll.Tol..AH.F.'-l(^f.7ll.K.,•09.JAJ''12.^^»  126 
t«iiil  Kiniit. -9.  «..  in012.....AAO  n2»\|:'.>S 

BliiklHK  rund,  C.x.  1!>U J&D  •  108:^1  lOO 

Gu«rniitcpil  7m.  li»oa  .  J&J&AAO|l  I  lii^  120 

6»,  l!)l)!Ml»tiiiort.) A&0,tl02"«  103 

6b,  plain  lioiula,  1920 M&.S     li>^        95*s 

«>«».  l;iJO AAOl    I9«5|    97 

Fliu-eiiro  A  Kl  DorMo,lBt.7«.  AA-O  UIO    |112 

K-CTopekiiAW.,  l«t  M..7K.it.J<^)'[]^',]-i,\r'\* 
(Id  liiroiii(i7s.AAO|Ullis  112>«, 

N.M<>x.ASo.Pnc.li<t.7H.li109  AA01I125      12d 
Purblo  *  Aik.V.,  Lit,  7s,  K.,l'.t03.,l  124     |124i» 


RAIt.RnAI)  BOMM. 


Bid.    Aak 


9»>9 


BonofH,  1st,  Ts.  1910,  ^tiitr..  J.U 
WlchitaA8.\V.,lRt,78,)t.j{un..l90'J 

Atluiitu  A  Clmrlotte  Air  L.— l8t,78 
Iiu'oino.  6« 

AtlautUut  I'ae.-l8t  6»,1910..JAJ 

IncoiucH,  1910 JikJ 

Cenlral  Division,  oUl,  Gs 

do  new  liB 

do  incomeB,  1901. 

Baltimore  AOlilo-New  4b A&O 

Osgolil,  l'J2!> FA.V 

Stirling,  Sk,  1927 J.feD 

Bterlinii,',  6a,  ltt95 MAS 

Btorlinir  mort.,  t>»,  R.,  1902.  MAS 

do  «8,K.,  1910.  MAN  :123 

Parkprsburg  Br.,  (is,  1919... AAO    120 

Bait.  A  Pofc-l9t,  68.  K..  191 1 . JA J 
l«t.  tunnel,  (is,  CJt'rl.  1911. AAO 

Bell's  Oai>— 1st,  ■78, 1893 JAJ 

l8t.  (is,  190.5 F&A 

CouBol.  6s,  1913 AAO 

BelvUleroDel.— l«t,68,c.,1902..TAI! 
3(1  mort  .09,  1887 1'AA 

Boston  A  .Ubauy— 7s,  1892. ..FAA, 
68.1895 JAJilllU'fl 

Bost.  Cenc.A  Mon.— 8.F.,  68,'89.  J&J '  1 103 
Consol.  mort.,  78, 1893 AAOiUlSia 

Boet.  Hart. A  K.— 1st,  78, 1900. JAJ    

1st  mort.,  7s,  guar JAjl  

BostonA  LowoU— 78,'92 AAO  tll7J« 


119 
100 

06 

76 

22 

106>4 

jiof' 

1113 
(120 


12t 
121 


109 
103 
119 


III914 


100 


88 
22 


21 

109 
115 
122 
125 


121 


105 


119>s 
120 
1034 
114 


118 


103 
121 


119 
118 


65 


6s,  1896 


.JAJ  IllSifl  119 


New  5s.  1899 JAJ  UIO^ 

Boston  A  Maine— 7s.  189.3-94.  JAJJI123 
Bo8t.  A  Providence— 7a,  1893. JAJ  '123 
Bost.AKovereB'li— let.(!s.'07.JAJ  1119% 


Brad  ford  Bord.  A  K.— 1st, (is,  l!>32l 
Bradf.Eld.ACnba— l8t.6s.l932J.St,r 
Bkl,vnBatliAO.I.-l9t.68.1912.FAA 

Brooklyn  Eluvaled— Ist  mortg 

2d  niort^' 

Bull.  Brad.A  P.— Gen.M.78,'96.JAJ 

Bult.N.Y.AErie-l8t.  7s,  1916.JAD 

Buft.N.Y.APU.— l8t,6s,K.,1921.JAJ 

2d  mortgase,  7s,  g.,  190S...Q—M 

Gen.  M.,  6f,  1924 SIA.S 

Buir.Pitt.sb..\:West.-68,1921AAO 

Pitts. Titu.MV.A  B.— 78, 1 890FA.A 

OllCreek.  lstM.,69, 1912.AAO 

Union  A  Titusv.,  Ist,  78,'90. J AJ 

WarrcnA  Fr'kln.l9t,7s,'9(iFAA 

Bufl.A  Southwest. —68,  1908..  J. AJ 

Bur.  C.  R.A  N.— l8t.58,new,'06.J&ri 

Cons.lst  Acol.  tr.,  5s. 1934. .AAO 

Minn.  A  St.  L..  Isn  7s,  guar.  JAD 

C.Rap.I.F.A  N.,l8t,68.1920.AAO 

do  l8t,  58,  1921. ...AAO 

Oalltor.  Pae.— lstM.,78,g.,'87.JAJ 

2d  M.,  68,  g.,eud  C.  Pac..  "SO.JAJ 

3d  M.  (guar.  C.  P.),  6s,  1905.  JAJ 

do  do  3a,  1905. JAJ 

CalifomlaSo.— 1st,  69,  1922. ..JAJ 

Camden  A  Atl.— l8t,79,  g.,'93..JAJ 

2d  mort.,  (is.  1904 AAO 

Cons,  b's,  1911 JAJ 

Oam.ABur.Co.— l8tM.,63,'97.FAA 
Canada  .So.— Ist  .M..guar.,190S,JAJ 

2d  mort.,  5s,  1913 MAS 

CarolinaCeut.— l9t,68,g.,1920.JAJ 

2d.  inc..  6s.  1915  AAO 

Catawi99a-Mort.,78, 1900..  .FAA 
Cedar  F.  A  Miu.— l9t,  79,  1907.  JAJ 
Cedar  R.  A  .Mo.— lat,  78,  '91... FAA 

l8traort.,7s,  1916 MAN 

2d  mort..  7s,  1909.  quar JAD 

Cent.  Br.  U.  Pa'e.,  Ists, 69,  '95. MAN 

Fund,  coupon  7s,  1895 MAN 

AtcU.A  Pike's  P'k,  Ist.  6s,  g.  MAN 
Atcb.Col.APiie.,lst.(i9,1903(;j.— F 
Atch.J.C'o.AW..l8t,6s,1903.Q,— F 
Cent,  of  Ga.-l.<t.cous.,  79,'93.JAJ 
Certili(!ates  of  indebteduess.  68.. 
Cent.  Iowa— New  1st..  78  ,  '99. JAJ 
Inc.  bonds."  debt  certs.",  78, AAO 
Eastern  Div.,  Ist,  6s.  1912. .AAO 

Ills.  Div.,  Ist,  «s.  1912 AAO 

Cenfl  of  N.  J.— Ist  .\I,7s,1890,FAA 

78,  conv,  1902.  a.isenlcd .MAN 

Consol.. M,. 7s.  1 8119,  a.ssented. Q— J 
Adiustnieut  bonds.  7s,  19O0MAN 

Couv.  dibcn.  (is,  1908 MAN 

Income  bond.s,  1908 MAN 

Am.  Dk.A  Imp.  Co..  .5s,19'21.JA.J 

t«U.A\Vilkesb.CoaI.inc.,'88,.MAN 

Consol.,  7s, ff(dd,1900.a8s'd.Q-.M 

Cent.  Obio— \8t  M.,  68,  1890.. .MAS 

Cent.  Pac— 1st, 69. gold, '95-98. JAJ 

B.Joaquln.  Ut  M..68.g.l900.AAOl 

Cal.  A  Orei,M)u,  1st. (is.  k.,'88.JAJ! 

do  series  B,  (is,  1892 

Cal.  A  Or.  C.P.bonds,  6s,k.,'92  J  AJ  I 

Land  grunt  .M.,  6s,  g.,  1890.  AAOl 

West.  P.icif.,  I9t,  08,  g.,  '99. -JAJ 

Charl'te  Col.AA.— Cou8.,78,'95.JAJ 

2d  mort..  7s,  1910 JAJ 

Cheraw  A  Darl.— Ist  M.,89,'88.AiO 

2d  mort.,  79 

Chcs.  A  Ohio— Pur.  money  rd.,1898 

Series  A,  19»8 .■VAO 

6e,  gold.  aer.B.int.def.  1908.  MAN 
6«, currency,  int.  def..  1918.. JAJ 


10 
10 


99% 

6ti 
103 
134% 

47 

"40' 
30 

42 
95 

10*3" 


109  >4 


111 
121 
1231f 
120 


119  5i 
671s 


47'3 


40 
46 


110 


IO312  104'3 


137 "« 
104  Is 


10816 


I37I4 
(104 

109  >« 

107 '8 

llOH) 

103 

99 

97 

I117\ 

I  

»120     12OI2 
llOHifllOO 

193%:  94 
1115  '116 
1122%  i23 


II314 
1110% 
1127 
I  US'* 
1124% 
23 

116 


95 
1109 

132 

V25h 
131 


129 


I3II4 
130 


123 


135 

i'ojii 

100 
100 

99 

48 

42 


140 

iodia: 


421a 


116 
loo's 

8838 

lOS 
75 

128 
I  lis 
till 

128ii 
I12U 

104 

103 

104 

102 
981a 

113'i) 
92 
}107 


107 

881a 
108 

80 
132 


66 

66 
112»8 
113 
111 


lllia 

129 

121 


102% 

ii5  ■ 


107'*; 


1-26 

126 

126 

130 

131 

ViO 

116 

105 

116 

1201a 

lOtis  105 

1021a  104 

1011-2 

1031a 

10339 

114% 

105 

112 

1401a 

13314 


115 
111% 


10938;  10913 


69 

'92" 

83 

lOJia 

iV3% 
110 
lOl 
101 


70 

"92'^ 

I 
106%' 

115  " 


106 


68,1911. 


.AAO.'  100 


105 
110 
IUI3  11) 
110  112 
104 
102 
114 
107 

5 -sale 

38% 


(3heji.O.  *8.W.     M.  5-6«,  1911.PJkA      91 'a 

Chcshiro— 6s,  I8!iii-08 JAJ  110913 

Clilc.  A  Alton— Ist  M.,7»,  ■93..J(tJ  .... 
Sterling  mort..  (!s,  g.,  1903. .  JAJitl20 
Bda.  Kan.C.  linc.c,...g  ,l!)o:i.MANi  122 
MIsB.Kiv.  Bridge,  1  ■^l.,a.f.,(is.l;>^.' 
L■ouls'aA  Mo.K.,  lst,7s,1900l',tA 
do  •2d,7s,  1900.M.VN 

8t.L.Jacks'v.AC..  1  ■<t,78,'9t.AAO 
do    lat  guar.(.'i(i4),7s,'94AAO 
do    2d  M.  (300),  7«,  '98.  JAJ 
do    2dguar.(  18H)  7b,'98.JAJ 
CI1IC.&  Atlantic— Ut,  6a,1920.MAN 

2d,  da,  1923 FA.\ 

Cblc.  B.  &  Q.-(!on8.,  78,  1903.JAJ 

Bonds,  58,  1893 JAD 

Ss.  1901 AAO 

Bs,  debenture,  1913 MAN 

88,  1919,  Iowa  Div AAO 

48,  1919,       do         AAO 

48,  Denver  Div.,  1922 FAA 

49,  plain  bonds.  1921 MAS 

Bur.  A  Mo.  U.,  I'd  M.,  78,'03.AAO 

do         Conv.  88,'94  ser.JAJ 

Bur.AMo.(Nob.),  lst,6H,1918.JAJ 

do     Cons,  6a.  non.ex..JAJ 

ao     49,  (Neb.),  19 10...  JAJ 

do      Neb.KR,l8t,78,'90AAO 

do      Om.A  S.W.,l9t,88,JAD 

ni.  Grand  Tr..  1st.  88.  '90. ..AAO 

Dixon  Peo.A  II.,  1st,  8g,1889. JAJ 

Ott.  Osw.  A  Fox  K.,  88, 1900.  JAJ 

QutncyA  Wars'w,  l9t,88, '90.JAJ 

Atoh'n  A  Nell.— Ist,  78,1907  MAS 

Chlo.  A  Can.  80.— 1st,  79, 1902  AAO 

Chlo.  A  East  111.— 1st  mort.  68, 1907 

Income  bonds,  1!)07 

l8t,  con.,  6s.  gold,  1934  ....  AAO 

Cliic.  &  Or.  Trunk— lat  mort..  1900 

Cliic.AMicb.L.Sh.— l8t,88,'89.MAS 

Chic.  Mil.  A  St.  P.iul— 
P.  du  C.  Div.,  Ist,  8s,  1898.  FAA 
P.  D. ,  2d  M. ,  7  3- 1  OS,  1898 . .  FAA 

1st,  $,  gold,  7e,  1902 J,feJ 

L.i.  C,  Ist  M.,  7s,  1893 J<fcJ 

I.  AM.,  1st  M.,  79,1897 .l&J 

I'a.  A  Dak.,  let  M.,  78, 1899. JAJ 
Hiist.  A  Dak.,  1st  M.,78, 1910.JAJ 
Chic.  A  Mil.,  Ist  M.,78, 1903.JAJ 
1st  mort..  consol..  7s,  1905.  JAJ 
lat  M.,  I.  A  D.  Ext.,  78,  1908JAJ 
lat  .M.,68,  S'thwest  Div.l909JAJ 
lat  M.,  58.  La  C.  A  Dav.l919JAJ' 

80.  Minn.  1st  69,1910 JAJ 

Chic.  A  Pac.  Div.  Os,  1910  ...JAJ 
do  West.  Div.,  58,1921. JAJ 
Mineral  Pt.  Div..  5s,  1910. ..JAJ 
Chic.  A  L.  Sup.  Div.,  59,  1921JAJ 
Wis.  ASIiuu.  Div.,53, 1921. ..JAJ 

Terminlans,  1914 JAJ, 

Dubu(jue  Div.,  Ist,  68,  1920.JAJ 
Wis.  Val.  Div.,  1st,  69,  1920. JAJ 
Fargo  A  South.-  6s,  a98. 192 1 .  J  A  J 

Chic.AN.W.— Con90l.,  78,1915.0— F 
Consol.,  gold,  78,  cp.,  1902. ..IAD 

do       do  reg JAD 

Slnkingfund,  69,  1929 AAO 

do  38,1929 AAO 

do         debent.,  58,1933.MAN' 

2.3-vr9.  deb.  ois  1909 MAN 

E9Can.AL  Sup,,  lat,  68, 1901.JAJ 
Dea  M. A  Minn's,  lst,78.1907.FAA 

'  Iowa  Mid.,  lat  M.,  89, 1900.  AAO 
Peninsula,  l9t,  conv. ,7s, '98. MAS 
Chic.  A  Mil.,  1st  M.,  7s,  '98. .JAJ 
Mil.  A  Mad.,  lat,  Os,  1905. .M.AS. 
Madlatm  Ext.,  Ist,  78,  1911. AAO 
Menominee  Ext..l8t.7s,191  IJAD 
North weat.Un.,  l8t,7s,  1917. MAS 
Winona  A  St.Pet.- 1 9t,78,'87 .JAJ 
do  2d  M.,  79,  1907. MAN 

Ott.  C.  F.  A  St.  P.,  59, 1909. .MAS 
North.  Ills.,  lat,  5s,  1910....M.V8 

Chlc.B.I.APac— (is,1917,coup  JaJ 

6s,  1917,  reg JiSjJ 

Exten.  A  col.  59, 1934 JAJ 

Chio.AS.W..lst,78,guar.,'99.-MA.V 

Chic.  A  St. Louis— Ist'Os,  1915,MA8 

Chicago  St.  L.  A  Pitt.— 

lat,  09,  1932 AAO 

Chic.  A  Gt.  Eivat.,  Ist,  78,  93-'93. 
Col. A  lud.  C,  lat  M.,79, 1904.JAJ 
do  2d  .M.7s,1901.MAN 
Un.A  Logansp.,l8t,79, 1905. AAO 
Cin.  A  Chic.  A.  L.,  1886-'90 

C!liie.St.P.MIn.AOm.— Con.  68,  1930 
Oh.St.P.A  Minn.  1.9t,6.s,1918M*N 

North  Wise,  1st  (is,  1930 lAJ 

St.  P,aulAS.City,lst68,19l9.AAO 

Chic.  AToniah.— 6s 

Chic.A  W.tnd.-S.fd.  69, 1919  MAN 
Ocneralmort.,  69,  1932  ....(3— M 

Cln.  Ham.  ADa}-t.—Con901.5s  AAO  1106 

Consol.  mort.,  7s,  1905 AAO!tl2l 

do  6a,  1903 AAO, 1 112 

Cin.  II.  A  I.,  Ist  M.,  78,  1903.JAJ  1113 

Cin.  A  Eastern- 1st,  7s,  1896  .  JAJ 

2d  mort.,  78.  1900 

Consol.,  gold.  68,  1912 

Cln.  I.  St.  L.  A  Chic— Con.  6s,  192o!t  lOS 

<3iu.A  Indiana,  Ist  M.,7s,'92.JAD;t  103 

do  2d  .M..  78.'87-92.J,St.l  \t  lu7 

Indianapolis C.  AL.,  78of '97..    .  (113 


Railroad  Bovds. 


02%   Oto.  Waahlngton  A  Balt.- 


110 
120 
lit 


100 

98 

118 


113% 
lllij 
128 
1131a 
125 
25 
117 


113 
100 
110 


128 
133 
123% 


118 
1121a 

10638 

108 
114 
1-21 
135 

i25 

114 

131 

131% 

132 

103% 


115 
106 


133 


iBt  M.  gimr,  4i«i»-88,  1931. MAN 

2d  mort.,  5h,  1031 JAJ 

3d  Dinrt.,  gold,  38-48, 1931. .FAA 

Income  .5a,  1931 

Scioto  A  Hock.  V,  l8t,  78.. ..MAN 
I  Bait.  Short  J...  Ist,  78, 1900. .JAJ 
Clev.  Col.  C.  A  I.— l8t,  78,  '99. MAN 

Consol.  mort.,  7»,  1914 JAD 

Cons.  8.  F.,  78, 1914 JAJ 

Oen.  eon.  6s,  1934 lAJ 

Belief.  A  Incl.  M.,  78, 1899. . . J.W 
Clev.  A  Pitts.— 4tU  M., 68, 1892.J,tJ 

Consol.  S.  P.,  78,   1900 MAN 

acv.AM.  Val.— 1st,  78,  g., '93.  FA  A 
Columbia  A  Or.— 1st,  68, 1916.J<S[J 

2d  mort.,  69,  1926 AAO 

Col.  Hock.  Val.  A  Tol.— Consol.  5a. 

Col.  AHook.  v.— l«tM.,78,'97.A  AO 
do  2d  M.,  7s,  1892.J(feJ 

Col.  A  Toledo— 1st  mort.  bonds  . . 
do  2d  raorti 

OliloAW.Va.,lst,9.f.,7s,1910.MAN 
Col.Sprlngf.AC— 1st,  78,1901. MAH 
Col.  A  Xcnia— l8t  M.,  78,l3nO..MA'-^ 
Conn.  APa98ump.— M.,78,'93.AAC 

Ma99awippl,  g.,  6s,  gold,  '89  JA.I 
Conn.  West.- Ist  M.,  78,  1900.  Jifcl 
Connecting  (Phlla.)— 1st,  68  ..MAS 
Conaol.RK.of  Vt.,  lat,  5s,  1913.JAJ 
Cumberland  A  Penn.— 1st  mort 

2d  mort 

Cumberl.  Val.— Ist  M.,88, 1904.AAol 
Dayton  A  Mich.— Consol.  5s. . .  .JAJ 

3d  mort.,  79,  1888,  now  2d..\A0 
Dayt.  A  West.— Ist  M.,68, 1905.JAJ 

lat  mort.,  78,  1905 JAJ 

Delaware— Mort.,  69,  guar.,'95.  JAJ 
Del. A  Bound  B'k— 1st,  7a,1905PAA 
Del.Lack.A  W.— Conv.78,1892  JAD 

Mort.  7a.   1907 MA.= 

Den.  A  Rio  O.— 1st,  7s,  g.,1900.M  A> 

Ist  consol.  mort.,  79, 1910 JA.1 

General  mort.,  os,  1913 AAO 

Denv.AR.  O.W.— Ist,  68,  1911. MAS 

Denv.S.P.APac— lst,78,1905  M.feN 

Des  M.  A  Ft.  D.— lat,  6s,  1905. JAJ 

do  incomes 

1st  mort.,  68,  on  extension 

D.»t.AB.C.lat,89,en..M.C.1902MAN 

Det.G.HavenA.Mil.— E(|Ulp.(i8,1918 

Con.  M.,5ietlU '84,  after  6X..  1919 


Bid. 


lOJTs'lOSle 


72     I 

4138 

23 
100 

lie's 

125% 

123 

101 

115 

110 

128 


72  >• 
11% 
23  >c 


105 


105 
02 

nil 
1104 
1110 
1101 
tl07l«  ...... 

IO8I3I04 

1107       

U19%'l20 
IIO314  103\ 


15 
123 

7914 


(105% 
tlOSifi 
tllO 
1120 

113 

132 

113% 

87 


103% 

lOJ 

131% 

131 

110 

124 

108 


100 

tU8 
107 

fill 
104 


126 

1'26 

12614 

118 

113 

107 


40 

26 

5 


ll4 
106% 


132% 
131 


133 
133 


Ind'apoUs  A  Cin.,  lst,78,'88.AAO|t  I0)%il06 


Cin.  Laf.ACh.— l8t,78.g.,1901.MAS 


82% 
38%| 


Cin.  Northern. -Ist.  Os.gold,  1920,  43 
Cin.  Rich.  A  Chic— 1st.  '78, '95.  JAJ  111  I 
Cln.  Rich.  A  F.  W.— 1st,  78,  g. . .  JAD  !  1 1  2 
Cin.  Sand'ky  A  CI.— 6s,  1900.. FAA  1 103 

78,  1887  extended MAS  1 103 

Cousol.  mort.,  78,  1890 JAD'(10"> 

Cnn. A8p.— 7a,  C.(;.C. A  I . ,  1901. A AOl  1 14 
7s.  guar.,  L.3.A  M.S..  1901  ..AAOl  117 


1113 


Det.  Maok.A  M.— lat.  68,1921. AAO 
Dub.  A  Dak.-l9t  M.,  69,  1919. JAJ 
Dub.AS.  City— lat.2dDiv..'94. JAJ 
Dunk.A.V.A  P.— lat,78,g..l900JAD 
East  Penn.— Ist  M.,  7s,  1888 . .  MAS 
E.Tenn.Va.AGa.— l9t,7s,l900JAJ 
Ist  mort.,  consol.,  5s,  1930  .  .JAJ 
do        ex  coup's  9  to  12 

Income,  6s,  1931 

Divisional.  5s,  1930 JAJ 

E.  Tenn.  A  Ga.,  1st,  68,'83-86. JA.) 
E.Tenn.A  Va..end.,6s,  1886. MAN 

Ala.  Cent.,  Ist,  6a,  1918 JAJ 

Eiiatern,  Mass.— 69,  g.,1906.  .MAS 

Sterling  deb9.,  6s,  g..  1906. .MAS- 

Eliz.  City  A  Nor.— 9.F.  deb.,68.AAO 

Ist  mort.,  68,  1920 MA? 

Elizab.Lex.A  Big  S.— 6a.  1902.MAe 
EimiraA  W'mspt— lat  B8,1910.JAo 

5s,  perpetual .AAC 

Erie  A  Pittab.— 2d,  now  l8t....JA.' 

Cons,  mort,,  78, 1898 J  A., 

Equipment,  7s,  1900 AAO 

Evansv.  &  Crawt.— lat,  7«,  '87.  JAJ 
Evans.A  r.H.,lst  con.,68,1921,JAJ 

Mf.  Vernon— lat,  68 AAO 

Evansv.T.H.AChi.— 1st,  68,  g.MAN 

Fitchburg- 5a,  1899 AAO 

58,  1900-01-02 AAO 

6a,  1897 AAO 

78,  1894 AAO 

Flint  A  P.  Marq.— M.  68,1920. AAO 
Holly  W.  A  li.,  l8t,  8a,  1901.  JAJ 
Ft.  .Madison  AN.  W.,  lat  78, g.,  1905 
Ft.  Worth  A  Denv.  C— l8t,  6s,  1921 
Frem't  Elk'uA  Mo.V.— 6a,1933AAO 
Gal.Har.AS.A.— lst,6a,g.,1910FAA 

2d  mort..  7a.  1905 jAD 

Weat.  Div.  Ist,  5s,  1931. ...MAN 
do  2d,  63,  1931. ..JAJ 

Gal.Hous.AHen.- lst,58 AAO 

IGeorgia— 7s,  1883-90 JA.1 

121%]      6a,  l«89 JAJ 

'  Georgia  Pacillo-l8t,  68,  1922. JAJ 

2d  mort 

Gr.Rap.  A  Ind.— lat,  l.g.,  g'd,  7s,  g. 
1st  M.,7s,l.g.,  gold, not  guar. AAO 

Ex  land  grant,  1st  78,  *99 

Gr.B'yW.ASt.P.— l8t,6e,l911.F.&A 

2d,  mcomes,  1911 

Gulf  Col.  A  8.  Fe— lat,  78,1909  JAJ 

2d,  6s,  gold,  1923 AAO 

Han.  A  St.  Jo.-  Con.  6.a,  191 1 ..  .MAS 
Housatonic- lat  M.,7a,  1885. FAA 
Ho'st.E.AW.  Tex.— l8t,78,'98..MAN 

2d,  (>8,  1913 JAJ 

a.A  Tex.Ceu— Ist  m.,7a,guar.l891 
West.  Div.,  Ist,  78,  g.,  1891..  I  AJ 
Waco  A  N.  W.,  Ist,  78,  g.,  1903.  JAJ 

Cona.  mort.,  Ss,  1912 AAO 

Gen.  mort.  63,  1921  AAO 

dont.  A  Br.  Top-lBt,  78,  '90. .AAO 

2d  mort.,  7s,  g.,  1895 FAA 

Cons.  3d  M.  5s,  1895 AAO 

III.  Cent.— lat  M.Chic.ASpr.'98JAJ 
Middle  Div.  reg.  58,  1921. ..  FAA 
Sterling,  8.  F.,  58.  g.,  1903. .AAO 
Sterling,  gen.  M..6s,  g.,  1895. AAO 

Sterling.  59.  1905 JAD 

Chic  St.AN.O.-lat  eon.  7s.  1397 


92 


121 


110 


120 


11'2% 
107 


114 
45 


110%: 


113 


115 
50 


101 
105 
105% 


19 


50 


116 
110 
105 
120 

79% 

70% 

20 
102 
100 
100 

94 
H23 
tl23 


16 
126 
791s 


140 
115T, 
90 


71 

85>a 


120 
111 
110 
121 


110 

Voii 

71% 
20>4 


121 
126 


102 


103 


105 
105 
110 
102 
100 
112%'....., 

107      

102% , 

1110%  111 

111     iia 

Hl9%'l20 
1123%  124 
1116 


112% 
88% 
119% 
111 


92 


71 


106 
l03ie 
46 


104 

105 

42 

tll9 

rus 
102 

S3 

25 
119      120 

91%     92 
121 


S8% 
1-.10 


77 

5103% 

^99 
5100 


56 
112 
114% 

90 
116 
107% 

:iii 

:114 
:109 


82 
103  ii 


90 


OOi* 


113 
116 
111 

123 


I 


'  IPrloe  nominal;  no  late  traasootlon^ 


Poroluser  aUo  pays  accrued  latertwu 


;  la  Loudoa, 


i  Coapuu  vie. 
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GE:^BRAL    QU0TATI0-V3    OF    STOCKS    AND    BONDS— Coktinubd. 

For  Miplanatlom   See  !Vote»  at  Head  of  First   Page  of   gnotaUona. 


RAII.ROAD  BONDS. 

Unois  Ceutral— (Contlnncd)—     _ 
Chlo.8t.L.&N.O.-2d,68,1907J&D 

Ten.  Hen,  78, 1897 M&N 

88, 1951,  gold J&D 

MiSR.  Cen.,  2d  mort.,  88 

N.O..Iack.&Gt.N.,l8t,8s,'86J&J 
do       2dM.,88,'90,ctf8.A<feO 

do       2d  mort.  debt A AO 

iBd.  Bl.  A  W.— Ist,  rf.,78, 1900J&J 

iBt  mort.,  5-6,  1909 A&O 

2d  mort.,  .V6, 1909 AAO 

Income,  1921 ----• 

Ea8t.Div.,  l8t  mort.  6s,1921.JAD 
Jan.  Deo.  ASp.— 1st,  7e,  1906. A&O 

8d  mort.,  58, 1911 JAJ 

2d  mort..  Income,  1906 JAJ 

Trust  Co.  cfert 

New  Ist  mort.  68,  funded 

Ind'poDs  A  St.  L.— l8t,78, 1919. Var. 

Ind'apoUeA  Vin.— 1st,  78,1908. F&A 

2d  mort..  68,  g.,  Kuar.,1900.MAN 

Int.  A  Gt.North.— l8t,C8,1919.M&N 

C!oup.  68,  1909 .-...MAS 

lonlaALansIng— l8t  8s, '89.  ..JAJ 
Iowa  CltyA  West.— 1  Bt,7s,1909MA8 
Ta  FaUs  A  Sioux  C— lst,78,'99AA0 
Jefferson— Hawl'y  Br.  7s,  '87.  .JAJ 

let  mort.,  78,  1889....; JAJ 

Jeft.  Mad.  A  Ind.— l8t,  78,1906.  A&O 

2d  mort.,  7s,  1910 JAJ 

Junction  (Pbll.)— l8t,4>3S,1907  JAJ 

2d  mort..  68,  1900 AAO 

Kan.  C.  riint'n  A  Springfleld- 1 8,5f 
K.C.Ft.ScottA  G.— l8t,78,1908  JAD 
Fleas.  Hill  A  De  Soto,  1  Rt,  78, 1 907 
Kansas  C.  Lawr.  A  So.  Ist.  6b.  1909 
K.C.St.J08.A  C.B.-M.78,1907.  JAJ 
K.C.8pr.  AMem.— 1 8t,6s,  1 923.MAN 
Eentnchy  Ceutral— Cs,  1911. ..JAJ 

Stamped  4s,  1911 JAJ 

KeokuhADes  M.— lst.5s,guar.AA0 
KnoxT.  A  Oliio  1st,  68,  1925. ..JAJ 
UErle  A  West'u— l8t,68,1919.FAA 

Income,  78, 1899 

Bandueky  Dly.,  6s,  1919  ....FAA 

do  income,  1920 

iAf.  Bl.  A  Mun.,l8t,  68,1919. MAN 

^^do  income,  7e,  1899. 

Xa^o  oiiore  A  Mlcu.  ad. — ' 

Oleve.  A  Tol.,2d  M.,78,1886.AAO 

Ca.  P.  AA8b.,new7s,  1892. .AAO 

Bnfl.AE.,new  bds,  M.,78,'98.AAO 

Buff.  A  State  L.,  7s,  1886....JA,1 

Det.Mon.ATol.,l8t,78,1906.FAA 

Kalamazoo  Al.AGr.R.,l8t,88.JAJ 

Kal.A  ScUoolcraft,  Ist.Ss '87.J<.W 

Kal.A  Wli.  Pigeon.lst.  78,'90..  J  AJ 

DlTldend  bonds,  78.  18P9...AAO 

L.B.A  M.S.,  cons.,  cp.,lst,78.JAJ 

do    cons.,reg.,let,7s,1900.Q— J 

do    eons.,cp.,2d,78,1903..JAD 

do    con8.,reg.,2d,  78,1903.  JAD 

Maboniug  Coal  RE.  lat,  5b. .JAJ 

Irawrenco— Ist  mort.,  7s,1895.FAA 

Lemgh  Val.— l8t,0s,coup.,  '98.  JAD 

let  mort.,  6e,  ree.,  1898 JAD 

2d  mort.,  78, 1910 MAS 

Gen.  M.,  s.  t.,  6s,  g.,  1923.... JAD 
U  Miami— Kene-wat 58,1912.. MAN 
I..BOCKA  Ft.S.— lst,l.gr.,78  '95. JAJ 
Long  Island— Ist  M..  Ts,  1898.MAN 

iBtconsol.  5s,  1931 Q— J 

Bontb  Side,  Ist,  78, 1887 MAt 

Kewtown  A  Fl.,  Ist,  7e,  1891.. 

L.I.CityA  Flushing- I8t,6e.l911 

liOn'T.C.A  1*1.— l8t,7s,'97  JAJ(ex) 

2d  mort.,  78, 1907 AAO 

IiOtUsT.  A  JJ.— Con8.l8t,7»,'98.AAO 

Oeclllan  Br.,  78,  1907 MAS 

liOulsvlUe  loan,  6s,  '86-'87..AAO 

Leb.-Knoxv.  6s,  1931    MAS 

Louis.  Cin.  A  Lex.,  6s.  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  g.,1901JAD 
M.AClark8V.,8t'g,68,g.,1902  FAA 
M.  O.  A  Mobile.  Ist  tie,  1930.  JAJ 
do  2d,  68,  1930. ...JAJ 

Pensacpla  Diy.,l8t,6s,iy20..MAS 
Bt  Louis  Div..  1st,  68, 1921 .  MAS 
do  2d.,  38,,  1980. MAS 

Basb.  A  Dec.,  Ist  78,  1900... JAJ 

E.  H.  AN.,  ]st6s,  1919 JAD 

Gen'l  mort.,  68,  1930 JAD 

eo.ANo.Ala.,  8.  F.tSs,  1910 AAO 
let  mort,,  siukiiijrfund,  Ss  .. 

lYust  tjonds,  68,1922 Q— M 

Ten-forty  6s.  1924 MAN 

Pensa.  A  Atl.— lst,68,gu,'21.FAA 
L'ry.N.A.ACliic— l8t,68,1910.  JAJ 

Gen.  n-ori.  68, 1914 AAO 

LoT«vJ<.O.ATex.-l8t,58,1931MA8 
Maine  Cent.— 

Mort.  7s,  1898 JAJ 

Exten.  bonds,  68,  g.,  1900.. .AAU 

Oons.  7s,  1912 AAO 

indroscog.A  Ken.,  68, 1891. FAA 
Leeds  A  Farm'gt'n,  6s,  1896.JAJ 
Portl.  A  K.,Con8.  M.,  6e,  '95.AAO 

Debenture,  6s,  10-20 

Man.Beacli  Imp  , Mm. ,7s,  1909, MA.-^ 

N.Y.A  Man.  Beach.  Ist  7s.'97,JAJ 

Marq'tteHo.A  O.— Mar.AO.,88,  '9'.; 

6«,  1908 MA6^ 

68,  1923,  new JAD 

Kem.AL.R'ck— l8tmnrt.,88,  1907 
Mempb.A  Cbarl.— l8t,78, 191ft.JAJ 

2d  mort.,  78,  extended JAJ 

let  censoi.  78,  1915 JAJ 

1st,  cons..  Tenn.  lien,  78,1915  JAJ 
Metrop'n  Elev.— Ist,  68,  1908.  JAJ 

ad  68,1899 MAN 

Mexican  Cent.- let,  78,  1911. .JAJ 

Scaled  4«,  1911 JAJ 

laoonien 


Bid. 


117 

i'l4^ 
100 
tlOO 
110 
110 
118 

"83' 
38 
99  »8 


Ask. 


1110 
till 

100 

117»s 

93 
tlll'i 


'13OJ4 

90 
101 

tll4is 
II5IS 


116 

104  "s 
111714 
tl28>4 

IIII4 
(12312 

llOH, 


20 


601* 
110 
87 
94 
25 
90 
21 
95 
42 

lOZk 

118 

11:336 


120 
107 


115Js 


100 

84 

331s 
100 

9913 


95 
112's 


130% 


I15i« 
117 


104% 

118 

12812 

nil* 

124 

111 


ill 


95 


95 


KAILBOAD  BONDS. 


IO7I4 


103 

1251* 

129 

128 

122% 

122% 


125 

125 

141 
,1331s 
'i07 

117 


113 
tlOl 


115 
113 


lOaia 


131 

1291* 

123 

123 

104 


ISlij 

108 

119 


Bid. 


115% 

114 

lk;4 


(118   120 

[114   119 

102%  103 

88%  8a»8 

93%l  98 

100   110 

51 

122 


114% 


106 

100% 


84 
107 


9114 

1 120 
lllO 
1127 
1103 
1 110 

110 

106 
80 
,114 
'112% 

105 

100% 

113 

117 

112 

111 

115 

116 

103% 

§  48'4 

46% 

11 


104% 

101 

110 

1)0% 

89 
86 


122 
112 
129 
107 
112 
112 
108 


114 


101 
115 


111% 


ll(i% 

110% 

48% 

46% 

12 


*Prioe  aomln»  J;  ao  late  tnuuaatiaai. 


Mexican  Central— (Continued)-- 

Debenture  10s,  1890-95 AAO 

•orip  10s,  1889  ■■■■■■  ,::-^---^*^ 

Mexican  Nat.-lst,  68  1912     AAO 

Mloh.  Cent.-Consol.,  78, 1902MAN 

Consol.  58, 1 902 ....... ..  ■  ■  -  •  MAN 

Ist  M.  on  Air  Line,  8s,  1890.  JAJ 
Air  Line,  let  M.,  88,  guar. . .MAN 
Gd.  Blv.  v.,  1st  88,  guar.,'86.JAJ 

6i.  1909 M&8 

58,  coup.,  1931 MAS 

58,reg.,  1931 .M&g 

KalaraazooAS.H.,lst,8s,'90.MAN 

J.L.  A  Sag.North  Ext.,8s,  '90.MAN 

do       Cons.t8tM.,88,'91.M&S 

do       es,1891 MAS 

Joliet  A  N.Ind.,l8t,78  (guar.M.C.) 
Mich.  A  Ohio-lst,  68,  1923  ..MAN 
Midd.  Un.  A  Wat.  Gap— 1st  mort 
2d  mort.  58,  quar.  N.Y.  8.  A  W. 
Mil.L.8.AW.-l8tM.,6s.l921.MAN 

Mich.  Div.,  1st,  68.  1924 JAJ 

Ashland  Dly.,  Ist  68,  1925. .MAS 

Ist,  incomes 

St.  P.  E.  AGr.  Tr'k,  l8t,  guar.,  6s. 
Mil.  A  No.— l8t,  68, 1910...,  JAD 

Ist,  6s,  1884  1913 JAD 

Minn.  A  St.  L.— 1st  M.,  1927. .JAD 
Ist  M.,  Iowa  atyA  W.,  1909. JAD 

2d  mort.,  78. 1891 JAJ 

Sonthwe8t.Ext.,l8t,7a,1910.JAD 
Pacific  Ext.,  Ist.  68, 1921..  AAO 

Imp.  AEquip.  6s,  1922 JAJ 

Miss.ATenn.- l8tM.,8s,serles  "A" 

88,  8erie8"B" JAJ 

Mo.K.  A  T.-Cons.  ass..  1904-6.FAA 

Consolidated  68,  1920 JAD 

Consolidated  5s,  1920 JAD 

let,  6s.  g.,  1899.  (U.  P.  S.  Br.lJ&J 

Booney'eB'ge,78,guar,190fl.MAN 

Han.  A  C.  Mo.,  1st  78,  g.,'90.MAN 

Mo.Pac— Ist  mort.,68,gld,'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort.,  7s,  1891 JdtJ 

Car.  B.,  Ist  mort.,  68,  g.  '93..AAO 

3d  mortgage,  7s,  1906 M&N 

Income,  7s,  1892 MAS 

Mobile  A  O.— 1st  pref .  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  68, 1927 JAD 

Collateral  trust  6s,  1892  ....JAJ 

Ist  extension  6s,  1927 0—3 

Moie'u'8La.ATex.,lst,es,1920JAJ 

Ist  mort.,  7s,  1918 AAO 

Morris  A  Essex— 1st,  7s,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort., 78, 1915 JAD 

Nashua  A  Low.— 68,  g.,  1893. FAA 

58, 1900 

Nasbv.Ch.A  St.L.— 1st,  7s,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

let,  Tenn.  A  Pac.,  68. 1917.. .JAJ 
Nashy.  A  De  oatur-l8t,7s,  1 900.  JAJ 
Natchez  Jack.  A  Col.— 1st,  7s.  1910 
New.ark  A  N.  Y.— 1st,  78, 1887.JAJ 
New'kS'setAS.— l8t.78,g.,'89.MAN 
N'burgbAN.Y.— IstM.  78,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— 1st  M.,new  68.  JAJ 
N.Y.  A  Can.-£  M., 6s, g.,  1904.MAN 
N.Y.Cen.AH.-Debt  cert.  ex.DsMAN 

Mort.,  7s,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  fts,  1901 MAS 

Sterling  mort.,  6s.  g.,  1903. ..JAJ 

New  York  Central— 68, 1887.  JAD 

N.  Y.Cliic.  A  St.  L.— l8t,68,192 1. JAD 

2d  68,  1923 MAS 

N.Y.CityA  No.-Geu'l,68,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.— Ist  M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— 1st  M.  inc.  68 

2d  mortgage  income 

N.Y.AHarlem— 78,ooup.,1900.MAN 
N.Y.  Laolt.A  W.— l8t,68,  1921.JAJ 

2nd,  58.  guar.,  1923 FAA 

N.Y.  L.E.A  W.-l8t,7s.'97,eit.MA» 
2d  mort.  exten.,  58, 1919  ...MAS 

3d  mort.  01.  4%8,  1923 MAS 

4th  mort.,  ext.,  58, 1920..  ..AAO 

Sthmort ,  7s,  1888 JAD 

let  cone.  M.,  78,  g., 1920 MAS 

New  2d  oons.  68, 1969 JAD 

Collateral  Tr.  69,1922 MAN 

1st  coni.fuudcoup.,78,1920MA8 

2dcors.f'd  cp., 58,1969 JAD 

Reorganizat'n  1st  ilea,  «8,  1908 
Goldiacomebonds,  68,  1977 
iMDii  Dock  mort.,  78, 1893.. JAD 
N.Y.A  N.Eng.— 1st  M.,  7s,  1905JAJ 

Ist  mort.,  68,  1905 JAJ 

2d  mort.,  6s,  1902 FAA 

N.  Y.  N.  H.  A  H.lstr.  48,1 903. JAD 

N.Y.P».A  O.— 1st,  inc.,aco.78,  1905 

do         prior  Uen,inc.ac.,5-68,'95 

2dmort.ino 

3d  mort.  ino .'. 

L'sed  L.reutal  tr'8t'73,Tru8.'oer.78 

West.  ext.  certifs,  8s,  1876.. JAJ 

„„„  '!*'.„,  do      78,  guar.  Erie 

N.Y.Prov.AB'n— Gen.78, 1899.JAJ 

N.Y.Susq.  &  W.- let.  68, 1911. JAJ 

Delientuies  68  1897 FAA 

Midl'd  of  N.  .I.-l8t,«8.1910.  AAO 
■».  Y.  Wood.A  Kock  ,  2d  inc.  1912 
Norf 'k  AW.— Ueii'i  M.,6s,  193 1  MAN 

New  River  l.«t  63,  1932 AAO 

Impr.  A  Exten.,  6a.  1934  ...FAA 
Adjintinent  7h.  1924 Q. ;vi. 


82% 
82 
25% 
129 

iim 
mm 
tiio 
1100 


109% 

108 

tl09% 


1118 

t 

120 

i 

95 

55 

115% 


108 


90 
101% 
101 
133 
120 
100 


110 

99% 
123 
100 
114 

92% 

79 
105 


112 
104% 
109% 
111 
f. 


118% 


64 
38% 


113% 
167 


113 


Ask. 


84 
83 


111% 
110% 
101 


110% 


113% 


111% 


135 


99% 
125 
102 
114% 

93 

79% 


110 


Railroad  Bonds. 


Bid. 


Norfolk  A  Wesl'n-(Contin'd)— 
Noi-f'kAPetersb.,2d,88,  '93. JAJ 
South  Side,Va..l8t,  8a,'84-'90.JAJ 

do  2dM.,ext.,1899.JAj!tl07 

do  3dM..  6s,'86-'90.JAJitlu7 

Va.A  Tenn..  4tb  M.,88,  1900.JA.)  tl25 


120 


65 
41 
35 
31 


101% 
103 
122 
145 


110% 
110% 
123% 


120% 

132 

111 

111 

125 


104 
100 

98 
96 


tllO 
106% 
136I4 
133 'a 
109% 

J121 
10439 
97% 


56% 

56% 

123% 

25 

4 


12J 
106% 
126% 
112 
Wi 
115 
107 
131% 
94 


117 
129 
119 
111% 
111% 
•35 
{106 
J10% 
J4% 
!66 
}50 
)50 


83 
112 
107% 
136% 
136% 
110% 
124 


98% 


58     I 

58  ; 

124'a' 
30    i 

8 
139 


107'-t 
127% 


110 


132 


131 
121 


J78% 

554 

lUl 

io^ 

105 


112 

36 
110 

11% 
5% 

68 

55 

b5 


79 

57 

10  I 

25 


90 
8^ 


do  extended  5a,l  900. JAJ 

Nortb  Carolina— M..  88. 1888. MAN 
North  Penn.— 2d,7s,  1896. ...MAN 

Gen.  mort.,  7s,  1903 JAJ 

New  loan,  68,  reg.,  1905 MAS 

Northeast.,8.C.— lstM.,8s,'99,MA8 

2d  mort..  8s,  1899 MAS 

Northero,  Ca!.— Ist,  6s,  1907.. JAJ 
Northern  Cent. — 4%  per  cent. .JAJ 

3d  mort.,  6s,  1900 AAO 

Con.  mort.,  6s,  g.,  coup.,  1900.  JAJ 

Gs,  g.,  reg.,  1900 AAO 

Mort.  bds.,  58, 1926,  series  A  JAJ 

do  series  B 

Con.  mort.  stg.  68,  g.,  1904. . .JAJ 
Northern,  N.J.— 1st  M.,  6s, '88. JAJ 
North.  Pac,  P.  D'O  Div.— 68, MAS. 

Mo.  Div.  6s,  1919 MAN 

Gen'l  1.  g.,  1st,  6s,  1921 JAJ 

Gen'l  1.  g.,  Ist,  68,  reg JAJ 

Gen.  land  er.,2d,  68,  1933.. .AAO 
Noi-w'hAWorc'r- 1st  M.,  6s.'97.JA.I 
Ogd'n8l)'gAL.Ch.— lstM.68,'97,J&J 

Sinking  fund.  88,1890 MAfJ 

Consol.  ,63, 1920 AAO 

Income,  Ss  A6sl920 

Ohio  Cen  — Riv.  Div.,  let,  68. .1922 

do         Income,  6s,  1922 

OMoA  Miss.— Cons.  8.F.78,'98.JAJ 

Cons,  mort.,  78,  '98 JAJ 

2d  mort.,  7s,  1911 AAO 

Ist  gen  ,5s,  1932 JAD 

lstmort.,8prlugf.Div.,l905  MAN 
Ohio  Southern— Ist  6s,  1921... JAD 

2d  income,  68, 1921 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

7e,  1894 MAS 

4%8,  1897 JAD 

Bost.C.AFitchb  ,lst,7e,'89-90JAJ 
B.  C.  F.  A  N.  B.,  5s,  1910  ..JAJ 
N.  Bedford  RR.,  78,  1894  . .  JAJ 
FramighamA  Lowell, 1st, 5s.'91 

Oreg.ACal.— Ist68, 1921 JAJ 

2d  mort .,  7e 

OregonATranscont.— 68,1»22MAN 
Osw.&Rome- l8tM.,7s.l915.MAN 
Panamar-Sterl'gM..  7s.  g.  '97. AAO 
Sinking  fund  sub.,  6s,  1910. MAN 
Subsidy  bonds,  Eng.  issue,  68... 
ParisADec't'r— l8tM.,78,g.,'92.JAJ 
Pennsvlvania  RB.— 

Gen.'  M.,  68,'op.,  1910 Q— J 

Gen'l  molt.,  6s,  reg.,  1910. .AAO 

Cons,  mort.,  63,  reg.,  1905.  .Q— M 

do        6s.  coup..  1905. .JAD 

Collateral  trust,  4%8, 1913.  JAD 

Consol.  58,  1919 JAD 

Penn.  Co.,  68,  reg.,  1907. ...O.— J 

do       lst»L,4%8, 1921.'JAJ 

Penn. A  N.Y.Can.-  1st.  7e,  '96.  JAD 

Ist  mort.,  7b,  1906 JAD 

Pensaeola  A  Atlantio  -  1st  m..FAA 

Peo.  Dec.  A  Ev.— 1st,  68,  1920.  JAJ 

Incomes,  1920 

Evan8villeDiv.,l8t  68,1920.MA8 

do  income,  1920 

Pco.A  Pekin  Un.— l8t,68,1921.Q-F 

Porkiomen— Ist  M.,  63, 1887.. AAO 

Cons.  mort..  68,  1913,  sterling 
Petersburg  -Class  A,  1926  ....JAJ 

Class  B,  1926 AAO 

Phila.  A  Erie- 2d  M.,  7s,  1888.  JAJ 

Geu.  M..  guar.,  63,  g.,  1920.  .JAJ 

SunburvAErie,  l8tM.,78,'97.AAO 

Phila.  A  Read.— 1st,  63,  1910..  JAJ 

2d,  73, '93 AAO 

Debenture  68, 1893 JAJ 

Consol.M.,7s,1911,reg.Acp.JAD 

Consol.  mort.,  68, 1911 JAD 

Improvement  mort.,  68,  '97.  AAO 

Geu'I  mort.,  6s,  1908 JAJ 

Convertible,  7s,  1893 JA.1 

C,ras.  53,  1st  series MAN 

Cons.  5s,  2d  series FAA 

Conv.  atlj.  scrip JAJ 

Scrip  for  6  deferred  %  coupons  . 

Deferred  income 

Income  mort.,  cons.  78,  '96,  JAD 

CoalA  I..guar.,7s,'92,ex-cp.MAS 

Phila.  Wil.  A  Bait.- 68,  1892.  .AAO 

6s,  1900 AAO 

5s,  1910 JAD 

Trust  certs.,  48, 1921 JAJ 

Pittsli.Bradf.A  8.— l8t,6sl911AAO 
Plttsb.C.A  St.L.— l8t,78,1900.FAA 

2d  mort.,  78, 1913 AAO 

Pittsb.Cl.ATol.-lst,  63, 1922.  AAO 

Pittsb.ACon'Usv.- l8tM.7s,'98.JAJ 

Sterling  cons.  M.,  6s, g.,  guar.JAJ 

Plttsb.Ft.W.  A  C.-l8t,78,1912  Var 

2d  mort.,  7s,  1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Pittsb.  McK.A  Y.— l8t,6s,1932.JAJ 

Pittsb.  A  West.- Ist  mort 

Portl'ndAOgb'g- l3t63,g.,1900JAJ 

Vt.  div.,  l8tM.,6s,g.,1891..MAN 

Port  Royal  A  Aug.— Ist,  63,  '99 .  J A.r 

Income  mort.,  6s,  1899 JAJ 

Ren.AS'toga— Ist  78,1921  oou.MA.N 
Rich'd  A  Allogh— Ist,  78,  1920. JAJ 

Trust  Co.  receipts 

2d  mort.,  lis.  1918 MAN 

Blch'd  A  Danv.— Con.,68,'90..MAN 
General  mort.,  6s,  1915  ...  .JAJ 

Debentme,  68, 1927 AAO 

Piedmont  Rr..  Ss.  !««« A.V- ' 


108 
107 


130 


130 
130 


106 

122 

lill 

118 

108 

106% 

110 
tlOO 

1 

I. 


114 
112% 
95% 
tlln% 
1103% 
(109 
99 
40 
10 
1% 
120 
12u 
117 


Ask. 


110 

127 


107% 
i'0'2" 


114% 

'9'5% 
120 
104 
112 
104 


93 
99 
39 
tl21 
tll8%i 
1123% 
110% 
1112 
113% 
1 120 
t. 


J97 


96% 
tl2;i% 
lliO 


(103 


132 
132 
124 
123 


112 

110 

101% 

122 

13J% 


10o% 

4>i 

104% 


95 

99% 

39% 

121% 

119% 

124 

m 

112% 
114 


99 

'96»B 
113" 


106 
40 


47% 
101% 


47 

106 

92 

95 

;so 

90 

104% 

lo4% 

105 

112 

U20 

123 

122 

120 



i2,3 

112% 
103 

89% 
23 


25 
4.1 
20 


90 

(108 

115 

(106% 

101% 

65 
118 


90 
46* 


106 

li'j'a" 

142% 

138% 


lOJ 

35 
103 

35 
143% 


110 

116 
108 
102 
80 
124 


108% 


138 
"75" 

"io 


70% 

ib'i" 

113% 

87% 


114 

88 
110 


t  Puroliikser  also  pays  aoeruad  intareat. 


t  In  Uiuioa, 


i  Ceapon  off. 


February  6,  1886.  J 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Oo.vtimdbd. 
Por   BcpUaatlona  See  Kot«a  at  H»«A    or  Pint  Pa«e  of  ilaotatloas. 


RAILROAD  BOIfDR. 


Rloh.  Froil.A  PdIoiiiuo— ei.oxt.JAJ 

Mort.Ts.  1><X1-00 J&J 

Kloh.  A  t'otiTKl'.,  8(«.'84-'86...AAO 

New  iiicirl..  7«,  1915 M4M 

RIchmoiKl  York  Kiv.  A.  ChM..  «».. . 

2il  ini>rt.,tlH MAN 

Rwh.  A  IMttii.,  l«t.  en.  19U1...FAA 

Oonaol.  l»t,  0«,  1922 JAD 

ito  luoonie,  1921 

RomeWnt'n  AO.-  a.  F.  ,7».18«1 .  J  AD 

2(1  rnort.,  7b,  1892 JAJ 

CoiiMil.,  lilt  ex.  5g,  1922....AAO 

Inooiiirt  Tn,  1932 

Rutl»n<i-l»t  M.,  6s,  1902.. ..MAN 

Enulpment.  2(1  mort.,  5s FAA 

et.Jo.  A  (Jr.  IslM— lBt.giinr.88,1925. 

2d  rai>rr..  Idcoiiich,  .^s,  1925 

et.I..Alt.AT.H.— lat  M.,7s,  '91.JAJ 
2(1  iiiort..  pref..  7b.  1894  ....  FAA 

2d  Income.  7s,  1894 MAN 

Dlv.  lioiid.'),  1S94 

BeUcv.A.S.lll.,lst,8.F.8a,'9(i.AAO 
■t.  Ix)Ht8  A  I.  Mt.-l»t,78,  •92,FAA 

2d  mort.,  78,  (t.,  1897 MAN 

Ark.  Br.  1.  nr.,  M.,  78,  g.,  •95.JAD 
Ouln)  Ark.  A  T.,lst,78,>?.,'97.JAD 
Cairo  A  P"!!!.,  lat.l.(f.,7a,K.,'91..I&.l 
Gen.  0(m.  r'y  A  1.  r..  5s.1931AAO 
BtL.A  S.Fniii.— 2d,  cl.A.l'JOGMAN 

ldM.,cliwa  B,  190(i MAN 

do     classC,  1900 MAN 

South  Pactflc— l8t  M.  1888  .,fAJ 

Plerro  C.  A  O.  l»t,  69 FAA 

Equipment  7s.  183.1 JAD 

Oeneral  morr..  6«,  1931 JAJ 

Trust  Ironda,  fis,  1920 FAA 

Bt.  L.  W.  A  W.,  6e,  1919 MAS 

Bt.I>.Vand.AT.n.-lstM.,7s,'97.JAJ 

2d  mort.,  78,  1898 MAN 

2d.  7s,tniiir., '98 MAN 

■t.  P.  A  Duluth— l8t.  5s.  1931. FAA 
itP.Mlnn.AMan.—lst  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext.,  (is.  1910 MAN 

l8t  oonsol.  6«,  1933 JAJ 

Mlnn'a  U'li.  l»t,  6s,  1922  ....J.feJ 
it.  PA  Nor.  P;ic.  —1 8t,6s,  1923.FAA 
Banduskv  .Miiiisf. A  N.— Lat,  7e,1902 
BaTuuiiait  Florida  A  West.— 
At.  A  Gulf,  cous.  73. 1897.... JAJ 
B.Ga.A  Fla.,  Ist  M.  78, 1899,MAN 
■ototo  Val.— Ist,  78.  aink'g  fd..JAJ 

2d  mort.,  7a,  aink'g  fd AAO 

Consol.  7a,  1910 JAJ 

Bhenandoau  Val.  -l8t.78,1909.JAJ 

General  mort.,  68, 1921 AAO 

Bloux  C.  A  Pac,  l.st  M.,  68, '98.  JAJ 
Sodus  BayA  So.— l8t,5s,s:.,1924JAJ 
Bo.  Carolina— l8tM.,68,i920..A&O 

2d  mort.,  68, 1931 JAJ 

IneomeOs,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58 
8o.Pao,Cal.—lst,68,g., 1905-12  AAO 
Bo.  Pac.Ariz.- l8t,68,1909-10.JAJ 
Bo.  Pac..  N.  M.--Ut,  6s,  1911  .JAJ 
Bonthweatern(Ga.)— Conv.,7s,188ll 
Btateu  lal.  Rapid  Trans.— 1st  mort. 

Bnmmit  Br.— l8t.  78, 1903 J.feJ 

•unb.Haz.AW-B.— l8t,5s,1928.MAN 

2d  mort.,  6s.  1938 MAN 

BoBp.B.AErleJuno.- l8tM.,78 

Byr.Bln»t.AN.Y.— consol.  78,'06AAO 
Ifac  Cent.-l8t,8k.fd.,78,1909MAN 

lat  mort.,  78,  1911 MAN 

Tazaa  A  New  Orleans— l8t,78. FAA 
Sabine  Dlv.,  Ist,  6s,  1912. ..MAS 
Texa«  A  Pac.— Ist,  68,  g.l905  MAS 
Consol.  mort., 68,  gold,  1905.  JAD 
Inc.  and  land  gr.,  reg.,  1915.  July 
lat  (RloGr.  Div.),  6s,  1930. .FAA 
„  do  ex  Aug.  coup. 

Gen'l  mort. A  term"l  ti,s,190.iAAO 
H.O.Pac,  l8t.0s,ROld,  1920. JAJ 
fcxaa  A8t.  Louis— lat,68.1910  JAD 

Land  grant,  incomea,  1920 

Mo.  A  Ark.  Div.,  lat.  68....  1911 

Tol.A.Ar.A.V.M.— lst,69,1924.MAN 

Tol.A.A.dtGr.T.,  l8t,68,1921.JAJ 

ToL  Cln.  A  St.  Louis- Ist  mort 

Income , 

Xol.Del's  A  B.— Ist  main,  68','l910 
do     main  line,  inc,  6s,  1910 
do      lat  Dayton  div.,6s,  1910 
do      Day.  Dlv.,  Inc.,  68, 1910 

Ist  terminal  trust,  68,  1910 

T»l.AOUioCent.-lat,  58,  gu.l935 
Tol.  P.  A  We»t.,lat  7b,  1917  ..Q-J 

Trust  Co.  receipts 

United  Co's  N. J.— Cons.,68,'94.AAb 

Sterling  mort.,  6s,  1894 MAS 

_  do  68,1901 MAS 

Cam.  A  Arab.,  mort..  68,  '89.MAN 
union  Pa(illo-l8t,6s,g.,'96-'99JAJ 

Land  Grant,  78, 1887-9 AAO 

«ak.  F.,88.  1893 MAS 

Reg.  88.  1893 MAS 

Om.  Bridge,  sterl.  8g.g.,  '96. AAO 
OoUateral  trust,  6«,  1908  ....JAJ 
„    ^°  5s,  1907....  JAD 

Cans.  Pao.,  Ist,  68,  1895. ...FAA 

do    I8t  M.,  68,  1896 JAD 

do     Denv.  Dlv.,  68 MAN 

do    lat  cons.  M.,08.1919  MAN 

Oregon  Sliort-I,.,  68,  1922  ..  FAA 

"^S?  <•'*"■— Ist  M..  t>.s,  g., 1890. JAJ 

Utah  So.,  gen.  M.  7a,  1903. .  .JAJ 

do    exten8'n.lst,78,l»09JAJ 

UtloaABrkR.— Mort.,78, '91  JAJ 

ver.  A  Mass.— Guar.  58, 1903  MAN 

vlokBb.  A  Mer.— New  Ist  mort 

2d  mort 

8d  mort., Income ..'...'. 

Va.Midl»ud- 1  st  8er..6a,  1 906 .  MAS 


Bid.    Aak 


1-2S 
116>i 

91 
111 
111 

50 
HI 
107 

"43>« 
1106 
184 1« 

"60 
116 
109 
105 
45 
117 
112 
114 


1121a 
109 
9319 
10i#»» 
110 
109 
104!% 


65 


90 

46 

106^ 

86 

los^e 

63 


115 
113 

111 
93'9 


Railroad  8TOOK8. 


lOuTg 


102 
110 

108 


120 
117 


noa 

1116 

117 
1117 
90 
47»s 
51 
71 
28 
105  "a 


110 


101 


125 


115 


118H) 


I1014 

b7 
26 

ib7% 

100 

100 


115 
103% 


IDS 
134 

70 

70 
113 
101k 

tVs' 
39 


.53  ■'8 

47 

116214 

69 


421s 
83 
t88 


18 
2 


120 


52 
53 
72 


106 
100  ■« 


»5 

27 

63 

107% 


118 

110 

105 

101  >4 

110 

135 


1021s 

77' 
40 
59 
54 


63% 
70 


95 


94 


5113 

J122 


115»8 
106 
121% 
121 
(122 


94 
113 
U2is 
llJi* 
101 '8 
100  "4 

8S 

91 


110 


821a 


120 


2'i 
21* 


9338 


115 
125 
109 
116 


Ufa 
125 


114 
115 


loo's 
93 


53 
19 


Virginia  Midland— (Contlnuad)— 

2dMriea,  68,  1911 MAS 

Sdaerlea,  5-(la,  1916 MAS 

4th  Mr1e«,  3-4-.^8, 1921 MAS 

5th  series,  5a.  1926 MAS 

InoomeA,  (^iiniiilatlve 

Wabash— l8t,  cxt.,  7s,  'QO.er.PAA 

Mort.,78,  1879-1909 AAO 

2d  mort.,  7a,  cxt.  1893,  ex. .MAN 

Equipment  78,  1883 MAN 

Gen.,  6a,  1920 JAD 

Chlo.  Dlv.,  58,  1910  gold JAJ 

Havana  Dlv.,  6s,  1910 JAJ 

Indlannp.  Dlv.,  «8,  197,1  ....JAD 

Detroit  Dlv..«ii,  1921 JAJ 

Quincy  Mo.A  P.,lat,68,Kaar.l909 

Cairo  Div..  5a,  1931 JAJ 

Cons,  mort.,  78, 1907.eon 6-F 

iBt.  St.L.  dlv.,78,  1889 FAA 

Gt.  West.,  Ill.,lat,78,'88 FAA 

do  2d,  78, '93. ...MAN 

Q'noy  A  Tol.,  1st,  7»,'90 ....  MAN 
Han.  A  Naples,  Ut,  78,  '88.  MAN 

Ul.A  S.Ia.,lst,  (la,  1912 FAA 

8t.L.K.C.  AN.  (r.est.A B.),78.MA8 
do  Om.Dlv.,lat7s.l919.AAO 
do  Clar.  Br.,  Oa,  1919..  FAA 
do  No.  Mo.,  lat,  1895... JA.I 
do  St.  Cha'a  Bridge  68,  190^^ 
Wab.  Fund.  1907-Var.  78.  FAA 

do  VarlouaOs FAA 

W.8t.  L.  AP.— IowaD.6g.l921MA8 

Trustee,  receipts 

iVarren  (N.J.)— 2d,  7a,  1900   .AAO 
W.  Jersey  A  At.  lat  M.,0al910.MAS< 

West  Jersey -lat,  (is,  1896 JAJ 

Ist  mort.,  78,  1899 AAO 

Conaol.  mort.,  6a,  1909 AAO 

West  Shore  gnir.  43 JAJ 

West'n  Ala.— l8t  M.,  88,  '88.. .AAO 

2d  mort.,  8s,  guar.,  '90 AAO 

*'nMaryl'd— End,l8t,68,1890.JAJ 

let  mort..  68,  1890 JA.J 

End.,  2d  mort.,  6.8, 1895 JAJ 

2d  mort..  pref.,  6s,  1895 JAJ 

2d,  end.  Wash.  Co.,  6s,  1890  JAJ 

3d,  end.,  6a.  1900 .IA.I 

W'n  No.CaroIlna  -  l8t,78,1890.MAN 

Consol.  6e,  1911 JAJ 

West'nPenn.— 1  at  M. ,  68,  '93 .  -AAO 

Pitts.  Br.,  lat  M..  68,  '96 JAJ 

WheellngA  L.Eric— lat, 68, g.,  1910 

Wilm.Columbi.i  A  Augusta,  68 

WU.A  Weldon— 8.  F.,  58,  g.,  '96.  JAJ 
Wisconsin  Cent.— lat  sor.,  58,  1909 

2(1  series,  7a,  1909,  if  earned 

Wis.  Vallev— lst,7a.  1909 JAJ 

W orc'r  &  Naahua— .'la,  '93-'95 . .  Var, 

Nasi).  A  Rorli..  i.'iin,r...58.'94.AAO 

RAILROAD  STOCKS.   Par. 

Ala.  Gt.  South.- Llm.jA.,  68,pret.. 

Lim.,  B,  com 

Ala.  N.  O.  A  Pac,  Ac,  pref 

do  do  def... 

Albany  A  Snsqneh.,  Guar., 7...  100 

Allegheny  Valley 50 

Atchison  Col.  A  Paclflo 

Atchison  Topoka  A  Santa  Fe..l00 
Atlanta  A  Charlotte  Air  Line 

Atlantic  A  Pacitlc 100 

Augusta  A  Savannah, leased. ..100 

Baltimore  A  Ohio 100 

do  l8tpref.,6 100 

do  2d,  pref, 

Washington  Brancn 100 

Parkersuurg  Branch 100 

Boston  A  Albany 100 

Boat.  Con.  A  Montreal.,  new. ..100 
do  Pref.,  6.. .100 

Boston  Hoosac  Tun.  A  Western 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Une,  pref.. 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn..  100 

Brooklyn  Elevat(vl..  new 

Brooklyn  A  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  Umaed 100 

BuffaloN.  Y.  A  Philadelphia 

do  do  Prof... 

Burlington  C.  Rapids  A  North..  100 

Cairo  <fi  Vlncennes,  pref 

California  Paclrto 

Camden  A  Atlantic  50 

do  Pref ,50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawissa oO 

do  1st  pref 50 

do  2d  prof 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  Massachusetta 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  common ..  100 
do  l8t  pref. ..100 

do  2dpref....y00 

Oheabire,  pref 100 

ChloagoA  Alton 100 

Chicago  A  Atlantic 


Bid.  Ask 


II714 
luB 
6t 
102 


113% 
80 
104 
4 


76 


98 
108 
113 
1041s 

95 

"95  ■ 


651s 


105 
6V 
491a 
86 

83 


Railroad  Broom. 


78 


99 
109 


991s 
80 


65 

114%  116 
100 


62 


Chicago  Burlington  A  Qnlacy..l00 

Chicago  A  Canada  Soutiiem 

ChloagoA  East  IlUnola 

Chicago  A  Grand  Trunk 


107 
117 
128 
114 
10.214 
107 
110 
110 
106 
112 
106 
103 
120 
103 
87 
112 
110 


116 
108 

86 

45 
1241a 
108 
108 

t3 

13  la 

1213 

t% 

137% 


102% 

110 

113 


106 
109' 

i'u' 


91=8 

83 
8% 


175 
132 
123 
230 

5% 
180 

10 

96 

m' 

189 
100 
185 
120 

26 

10 

35 


11 
I314 

70% 


3% 


35 

43% 

64 

'54" 


11 

76 
17 


30 

9% 
33 

47=8 

:5o 

65 

42% 
31% 
10% 

n 

12 

96 

141 


138% 

3 

75 

4 


112 
86% 
45% 

i:i6 

110 
110 

9 
4 
3 
1 
137% 


Bid.  Atk 


917s 
89 
9 


190 


180% 

15 

97 
8% 
128 
190 
lol 
186 
122 


14% 
70% 


44 
65% 


13 


10 
33% 

47% 
51 


43%i 
33  i 
11%' 
19 
13% 
98 
141 


133% 

4  I 


Chicago  Milwaukee  A  8t.  Paul.  100 
do  pref.,  7.1 

Ctiloago  A  North  Weatem 1 

do  Pref.,  7..  100 

Cbloago  Rock  Island  A  Pao 100 

Chlo.  St.  Louis  A  Pitta 100 

do  pref 100 

Chlo.  St.  P.  Minn.  A  Oin.,  com . .  100 
do  pref..  100 

ChloagoA  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

do  Pref 

Cln.  Indlanap.  St.  Louis  A  Chlo.  100 

Cincinnati  A  .MUford 

Cincinnati  N.  O.  A  Tex.  Pao 100 

Cln.  SandUHky  A  Cleveland 50 

do  Pref.,  6.80 

Cln.  Waahlngton  A  Bait 100 

do  pref..  100 

Clev.  Col.  Cln.  A  IndlanapoUa..lOO 

Cleveland  A  Canton 

do  do  Pref . . 

Clev.  A  Pittsburgh,  guar.,  7 60 

Columbus  A  Xonia.  guar.,  8 50 

Col.  Hock.  Val.  A  Tol 100 

ColiunblaA  Greenvllle.pref 100 

Concord 60 

Concord  A  Port8ra()uth,guar.,7  lOO 

Connecticut  A  PasaumpBlo 300 

Connecticut  River 100 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  3%.. 50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Western 50 

Denver  A  New  Orleans 

Denver  A  Rio  Grande 100 

Denver  A  Rio  Grande  Western. . . , 

Des  Moines  A  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  A  Northern,  com  .  100 

do  do         Pref- 100 

Dubuque  A  Sioux  City 100 

East  "Tenneasee  Virginia  A  Qa.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elizabeth  Lex.  A  Big  Sandy 100 

Elmira  A  WiUiamsport,  5 50 

do  Pref.,  7.. 50 

Erie  A  Pittsburg,  guar.,  7 50 

Evansville  A  Terre  Haute 60 

Fltehburg 100 

Flint  A  Pere  Marquette 

do  do  Pref 

Fort  Wayne  A  Jackson 

do  do  Pref 

Fort  Worth  A  Denver  C 100 

Galv.  Harrlab.  A  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  A  Bank'g  Co.lCK) 

Grand  Rapids  A  Indiana 

Grand  River  Valley,  guar.,  5..  1{X) 

Green  Bay  WUiona  A  St.  Paul..  100 

do  Pref....  100 

Harrisburg  P.  Mt.  J.  A  L.,  guar.,  7.50 

Houaton  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Pref...  50 

Illinois  Central 100 

do  Leased  line,  4  p.  0. 100 

Indiana  Bloomlngton  A  West'n  100 

Indian.  Decatur  A  Sp.,com 

do  do         Pref...  100 

Iowa  Falla  A  Sioux  City 100 

Jeft'v.  Mad.  A  Ind'p'8,  leased. .100 

JoUet  A  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott  A  Gulf ..  .100 

do  do  pref..  100 

Kans.  City  Springf.A  Memphis 

Kan.  City  Clinton  A  Sprlngf'ld.lOO 

Kentucky  Central 100 

Keokuk  A  Des  Moines 100 

do  Pref....  100 

Lake  Erie  A  Western 100 

Lake  Shore  A  Mich.  80 100 

l.«hlgh  Valley 50 

Little  RockA  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Loiuslana  A  Mo.  Rlv.,  Com 100 

do  Pref 

Louisville  A  Nashville 100 

Louisville  New  Albany  A  Chlc.KX) 

Macon  A  Augusta 

Maine  Central 100 

Manchester  A  Lawrence 100 

Manhattan  Beach  t!o 1<X) 

JIauhattun  R'y,  consolidated  ..100 

Marq.  Houghton  A  Out 100 

do  Pref 100 

Memphis  A  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  A  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  A  West. 100 

do  do       Pref 100 

Milwaukee  A  Northern 100 

.Mine  Hill  A  8.  H,  leased 50 

Mlnnej»poli8  A  St.  Loula 100 

do  do  Pref...  100 

MlRsourl  Kansas  A  Texas 100 

Missouri  Paciflo 100 

Mobile  AOUio 100 

Morris  A  Essex,  guar.,  7 60 

Vasliv  f!hnt.  .*  ^t  t«'il«    25 


9»a8    03% 
123%'l24 


100% 

136 

128 

12 

31 

89% 
102\ 

60 

93 
102 

70 


44% 

17% 

64 
1% 
5 

54 
C% 

21% 
150 
l.^iO 

32% 

44 
106 
115 

85 
172 


10(1% 
136% 
120 

34 

l.t 
103 

52 

9.^ 
103 

71 

93 

45 

17% 

66 
3 
7% 

56 
7 

23 
ISO 

"32% 

i06% 
120 
8S 
173 


60% 

U8%:149 

140      

130      130>a 


17% 
■■4 

10 

70 
105 

63 
3% 
7 

82 

99% 


20 
I  45 
1  60 
I  57 

70 
124 

16% 

83% 


24% 


11% 
162 

7 


8% 


30 
.   7% 

4 

140% 

96 

26 


72 

80 
120 

85 
134% 

53 

55 


18% 
16 
8 
16 
75 
110 
63 
3-', 
7% 
82% 
100 


25 


71 
124>» 
17% 
85 


24% 


11 


8% 


33 

10 

20 
141% 
100 

26% 


73 


13% 

87% 
57 
44 
151 
4  55% 
84% 
16 


87 

13& 

60 

6» 


14 
87'. 


84% 
19 


41% 
39 


41% 
40% 


119%  120 
197      199 

19%|    19% 
1'25%  126% 


29 
78 
35 

'  10% 
3% 

11 

72 
1 
2% 

18 

23% 

52% 


i  60 

19 

47% 

31 
111% 

15 
133 

48 


29% 

79 

38 

10% 


7* 
2% 
3 


36 
63% 


19% 


31>* 
113 

1« 
136 

48  H 


*  Prioe  nominal ;  no  late  transactions.       t  Purohaaer  *1«<'  piiys  accrued  Interest.        J  lu  lx>ndaa.       J  tjuotatl jns  per  share.       D  Uoiip*a  OIT. 
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GE>fBRAL    QUOTATIONS    OP    STOCKS    AND    BONDS-Contincbd. 

For  Kiplanatlon*   See  Note,  at  Head  of  FIr.t   Pago  of  qnotatlon». 


Railroad  Stocks. 


Bid.    Ask 


RR.  STOCKS. 

rVjNTISUED. 

Naslina  &  Lowell.  .100 

Mewb'g  Dutch.  &  Conn 

do  do       pref 

Sew  Jersey  A  N.  Y — 

do  Pref. 

Hew  Jersey  gonthern. 

N.  Lond.*  North'nlOO 

K.Y.Cent.A  H.Blv.lOO 

K.Y.Cliic.&8t.L...l00 

do  Pref.  100 

H.  Y.  &  Harlem 50 

N.Y.L.&W.,Kuar.5.100 

K.Y.L.Erieife  West.lOO 

do        Pref.  100 

K.Y.  &  N.England.  100 

do        Pref.  100 

N.Y.N  H.&H»rtf.lCO 

N.Y.  Ont.  &We8t..lO0 

do  Pref. 

K.  Y.  Penn.  A  Ohio 

do  Pref. 

K.T.  Prov.  &  Bo8t.l00 

N.Y.  8usq.  cfe  Western. 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&West,,  com. 100 

do  i>ref.l0O 

No.  Pennsylvania.. 50 

Northern  Central. .  .50 

North'n  N.  Hamp.lOO 

North'n  Pac,  com .  100 

do  Pref.  100 

Norw.A  Worcester.lOO 

Ogd.  A  L,.  Champ. ICO 

Ohio  Central 100 

Ohio  A  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  &  Calif....  100 
do  Pref...  100 

Oregon  Short  Line... 

Oregon  Trans-Cont 

Oswego  A  SjT.,  guar. . 

Panama 100 

Pennsylvania  KR.  .50 
Pensacola  A  Atlantic 
Peoria  Dec.  AEV..100 

Petersburg 100 

Phlla.  AErie 50 

Fbila.  A  Reading.  ..50 
do  Pref.  ...50 
PMla.  Wilm.&Balt.50 
Pitts.  Cin.  A  St.  L..50 
Pitts.  A  Con.,  I'sed.SO 

do  Pref. 
Pltts.Ft.W.A  Cguar.T 
Pittsburg  A  Western. . 
Port.Saoo  APorts.lsil  6 
Port  Royal  >.t  Augusta 
Ports.Gt.F.A  Cou.lOu 
Frov.  A  Worc'ster.lOO 
Bens.  A  Saratoga. .  100 
Blch.  A  Alleg..  stock.. 
Richmond  &  Dauv.lOO 
Bich.  F.  A  P.,  com. 100 
do  Guar.  7.100 
do  do     6.. 

Bicbmond  A  P'b'g.lOO 
Bleh.  A  West  Point. . . . 
Richmond  York  R.AC, 
Rochester  &  Pitts.  100 
BomeW.  A  Ogd...  100 

Rutland 100 

do   Pref., 7..  100 

Bt.  Joseph  A  G'd  Isl'd 

Bt.LouisAlt.  A  T.  H.  100 

do  Pref.  100 

Bt.  Louis  A  San  Fr.lOO 

do     Pref....  100 

do     Istjiref.lOO 

Bt.L.Van.  Ar.H... 

Bt.  Paul  A  UuIuth.lOO 

do  Pref.lOO 

Bt.  P.Miun.  A  Mau .  100 

Boloto  Valley 

Beab'd  A  RoanokelOO 
do       Guar..  100 

Booth  Carolina 100 

Bo.  A  No.  Alabama. 
B'west.,Ga.,  i!"«l,7.100 
Byr.  Bing.  AN.  Y.lOO 
Bummlt  Branch, Pa.  50 
Terre  H.  A  Imfuap.50 

Texas  A  N.  O 100 

Texas  A  Pacific  . .  .100 
Texas  A  St.l>.  in  Texas 
do  In  Mo.  A  Ark. 
ToLCln.  A  St.  Louis  .. 
Tol.  A  Ohio  Central... 
do  Pref, 

U.  N.J.  RR  AC.  Co.lOG 

Union  Pa<iitic 100 

Utah  Central 100 

Vt.A  Mass. .I'sed.0. 100 
Vloksb.  A  Meridian  . 

do  pref. . . 

Virginia  Midland,  com. 
Wab.  St.  L.  A  Pac.  100 
do  Pref.lOO 

W»rr'n(N.J.),I'»'d,7.50 
Westch.  A  Phila.,pf.50 

West  Jersey 50 

WestJerscy  A  Atlantic 

Western  Maryland 

Wll.  Columbia  A  Aug. . 
Wlim.  A  Wolilou,  7.100 

Wisoonsiu  Central 

_  do  Pref. 


159 

■■"ij, 

3 

16 


160 


l>fl 


105% 

8>3 

19 
213 
101 

25% 

53 

37 1« 
125 
208 

19 

SO 
1 


7 

la's 

2ht 
■9 
27 
71 
71i« 
126 
27% 
00% 
174 
19 

1% 
23 


17 


106 

9% 


220 

103 
25 14 
53V( 
37'8 

125»s 

210 
20 


738 
20 


Miscellaneous. 


Bid. 


10 

29 


127 

27% 

60 14 
176 

1914 
I'e 

23 14 


17 


lOO^a  161>s 


20 
32% 
120 


9 
20 
25 
32I4 


54''8! 
8%1 

20=8 


35 


21 
i   10% 

68% 


148 

10 

123 

66 

127 

160 

5 

75% 

76 
135 


90 
:i6 
60 

3% 
26% 

5% 
25  >4 
30 
44 
92 
21% 
43 
102 

8 

lo3 
113 


21 


21 
21% 


69 


148 

15 

123% 

"67" 

130 

160 

8 

77 


37 

6' 
30 

5% 
25%. 
31% 
47 


23 

46 

103 


13 

2 


11% 
90 


12% 
16 


15c. 
20 
35 
208 

5236 


135% 
3 

6% 
10 
10i« 
19 
123 

i"49" 

I  39 
11 

lOJ 

125 
20% 
30% 

115% 


40% 
104 
115% 

10 


Id 


12 
loo 


13 

20 


2O0. 

25 

41 


52=8 


11 
21 


12% 


20% 
118% 


CANAL  BONDS, 

Cheaap.  A  Delaware— 

l8tmort.,6s,'86JAJ 

Ohes.AO.— 68,  '70.Q.-J 

Del.  AH.— 78, '91. J AJ 

1st  ext.,  1891. .MAN 

Coun.  78.  1894. AAO 

Ist  Pa.D.op.,7s,MAS 

Lehigh  Navigatlon- 

4%8,  1914. .....Q— J 

BR.  68,  reg.,  '97,Q-F 

Conv  68,g.rg.'94MA8 

6s,g.,op.Arg..'97JAD 

Con8.M.,1911  7sJAD 

Penn.— 68,  coup.,  1910 

Schuylkill  Nav.— 

lstM.,6s,  1897.Q-M 

2d  M.,68,1907..J&J 

Mort.  68,  cp.,'95JAJ 

68,imp.,cp.,'80MAN 

6s,bt&car,]913MAN 

7s,btAcar,1915M&N 

8U8Q.— 68,cp.,1918J&J 

7s,  coup.,  1902.  JAJ 

CANAL  STOCKS. 

Del.  A  Hudson....  100 

Del.  Div.  leased,  8.. 50 
Leliigh  Navigation.. 50 

Morns,  guar.  ,4 100 

do  pf;,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref. 50 

Susq  uehanna ^0 

niSC'LLANEOCS 

BOND.S. 

Bait.  Gas  Light  68.... 

Oanton(Balt.)— £6s,g., 

Mort.  68,g.,1904  JAJ 

Un.  BR., Ist,  end. ,6s, 

do  2d,end.  68,g.MAN 

Coi.CoalA  Iron— l8t,68 

Cov.ACin.Bge.  5s,3-5y 

5s,  5  years MAS 

Hend'n  BridgeOa,  193 1 
Mariposa- 78,  '86  . . . 
Or.  Imp.  Company— 
1st,  68  1910,  J.AD, 
Oreg.B.AN.l8t.6.s,JAJ 
Debenture  78,  1837. 
Con.  58  1925  J.AD.. 
Pullm'n  Palace  Car— 
3d  series,  88,'87FAA 
4th  do      88,'92FAA 
Deb'nt're,78,'88AAO 
Stlg,78,K..188.'>  AAO 
St.  L.  Bridge  A  Tun— 
Ist.  7e,g..  1929. AAO 
.niSC  1.  li  A  N  GO  v  s 

STOCKS. 
Amer.  Bank  Note  Co.. 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma83.1L'd5 
Canton  Co.  (Bait.). 100 
Cev.  A  Cin.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

N.E.  Mtg.Secur.fBoat., 
N.  Hampshire  Laud  25 
N.Y.ATex.Ld.,Lim.  50 

Land  serin 

No.  Riv.,  cons.  100  p.o. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
PacIlicMailSS.  Co.lOO 
Pullm'n  Palace  CarlOO 
St. Louis  B'dge.lstpref 
2d  pref.  oertiticates. 
St.  Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Meter.. . 

.Sutro  Tunnel 10 

Union  St'k  Yi1s.ATr.Co 

COAL  &    ITIINING 

STOCKS,   N.Y. 

Cameron  Coal .'iO 

tient. Arizona  Min.lOO 
Colora<lo  Coal  A  1. 100 
Consol.Coal  of  Md.lOO 
Homestake  Min'g.lOO 
Leh.  A  Wilkesb.  Coal 
Marip'sa  L.AM.CallOO 
do  pref.  100 

Maryland  Coal 100 

New  Central  Coal 

Ontario  8ii.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells.  Farso  A  Co.lOO 
TEL'PII   STOCKS 
I      AND     ItONDS. 
Amer.  Uist.  Tel...  100 
American  Tel.  A  Cable 

American  Rapid 

, Atlantic  A  Pacilio  st'k 
Bank's  A  Merch'ts.lOO 

1     1st  mortgage 

Receivers' certs 

'    Oenei'al  mortgage. . 

Baltimore  A  Oliio 

Cent.  A  So.  Am.  Cable 
Commercial  Tel.  Co 

Preferred 

Franklin  106 

Ch)ld  A  Stock 25 

Boniis 


88 


113% 


119 
133% 

111% 
119 


117 


87 


101 
70 


29% 
29% 
15 


96 
40% 

47=8 


180 


Ask. 


89 


115 


140 


118 

129% 

90 

102 


96% 


47'8 


100 


116 


91 


108 


95 


102 
104% 


131 


4'e 

7»8 

7 '8 

4 

iss 
4% 
1^ 

93 

250. 


92 


MiSCELLANEOnS. 


Harlem  Dist.  Tel.  Co.. 
Manhattan  Telegrapli . 

Mo.xicau 100 

.Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Union  68 

Postal  Telegraph. .  100 

Bonds,  iBt  63  

Postal  Tel.  A  Cable  Co 
So.  Tel.,  Ist  mort.  b'ds 
South'n  A  Atlantic. 25 
Western  Union....  100 

78,  1900,  M.  AN  . 

TELEPHONE 
STOCKS. 

American  Bell 100 

Amer.  Speaking...  100 
Colombia  A  Pan ...  100 
Currier  Tel.  Bell 

Dolbear 

East  Tennessee. . 

Erie 

Glolie 

Hudson  River 100 

.Metropolitan , 

Mexican 

Molecular 

New  England 

New  York  &  N.J 

New  York  A  Penn... 
N.  Y.  State  Overland 

Peoples 

Sout  liern  Bell 

Southern  N.  England 

Tropical 10 

W.  I  Tolegr.  ATele.lO 

ELECTRIC 
LIOHT  STOCKS. 

Bru^^h 100 

Brush  niuminat'g  1 00 
Consol.  Electric  Light 
Daft 


101%  Edison. 

102% 

112 


95% 
112% 


104% 


133 


5 

7% 
8 
4% 


1% 
100 
500. 


27 
30 
103% 
57% 
133 
;102 
!16 
[100 
70 
16c, 

i 

139 


13 


23% 

22 

22 


11 
11 


145 

102% 

63 

120 


30 


43 

2 
60 
60 

4% 


29 

30 
103% 

53 
131 
104 

48 
102 

80 

2O0. 


14 


23? 

23 

22 


Bid.    Ask, 


68 
81% 

1% 

8 


63 
7238 
118 


163% 
110 


29% 
1% 
40 

"'i% 


33 
60 
20 


2% 
135" 


84% 
1% 

10 
2 

23 

75 

72% 


165 
115 


Miscellaneous. 


Bid.    Ask. 


30 

13i; 
50 

"i% 


35% 

63 
25 


2% 


9jc. 
1% 


25 
50 


60 
130 


13 
12 


7% 
23 

150 
103% 
65 
123 


35 


55 
3 


5% 


40 

80 

'2,") 

30 

99 

!()5 

25 

33 

8.S 

90 

98 

!l>2 

*  PriM  uoiniiuM ;  no  tote  transaoUons. 


Edison  Illuminating 

Ellison  Isolated 

Swan  Inoandosccnt. 
Sawyer-Mann  111.  Co 

United  States 

United  States  111.  Co 
TKUST   CO.'S 

STOCKS,  N.Y. 
Am.  Loan  A  Trust.  100 

Brooklyn  Trust 'i^ 

Central 100 

Farmers'  Loan  A  Tr.25 

Kuiokerbocker 

Long  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States lO'i 

N.Y.  ac  BR'KLYN 

HORSE   RKS. 
BleeckerSt.A  Fult.F'y 

Ist  mort.,  78.  1900.. 
Broadway  A  7th  Av... 

Istraort.,  Ss,  1904.. 

2d  mort..  38,  1914... 
B' way  Surf.,  gu., 5s, '21 

Guar.,  38,  1905 

Brooklyn  City 

Ist  mort.,  5s,  1902.. 
Brooklyn  Crosstown.. 
i  1st  mort.,  7s,  1888.. 
BiishwickAv.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  6s,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  A  10th  St. 

Bonds,  7s,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  oonsol.7s,  '93 

Scrip  6s,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

iRt  mort,  78,  1893.. 
42ilSt.Man.ASt.N.Av. 

Ist  mort.,  6s 

2.1  inc.,  6s 

Houst.W.St.APav.  F'y 

Ist  mort..,  78,  1891.. 

Ninth  Avenue 

Second  Avenue 

Ist  mort.,  58,1910.. 

Consol.  7s,  1S88 

Sixth  Avenue 

Ist  mort.,  7s,  1890.. 
Third  Avenue 

Ist  mort.,  7s,  1890.. 
Tweuty-Third  St 

1st  mort..  7s,  1893.. 
UAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  GasUght. .  .500 

Bast  Boston 25 

South  Boston 100 

Brookline,  Mass.. .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  .Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass...  100 

Lowell 100 

Lyuu,  Ma88.,0.  L..100 
Maid.  A  Melrose. ..100 
Newton  A  Wat'n  ..100 

3alem,  Mass 100 

Brooklyn,  L.  1 25 

(^tizens'.  Briwiklvn.20 


106% 

218 

335 

395 

107 

120 


118 
100 


470 


27% 
114 
273 
109% 
108 
110 
106 
208 
108 
163 
103 
162 
160 
111 
HI 
122 
135 
110 

iii' 

106 
240 
107 
255 
112 

44 
110 

68 
150 
113 
140 
204 
107 
103 
190 
110 
32  I 
111 
290 
112 

46 
855 

39% 
110 
109% 
1.30 
10(1 
102 
132 
129 
173 

92 
101 
124 
104 
123 

85 


1-00 

1% 


75 


90 
140 


100 


110 


142 
li5 


500 


29 
118 
235 
111 
109 


108 

212 

112 

173 

112 

167 

165 

118 

142% 

123 

140 

116 

202 

116% 

109 

260 

110 

260 

117 

46 
112 

71 
135 
116 
142% 
207 
109 


Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brookivni.lO 
Williamsl)'g,  B'klyn  50 
Cliarlest'n,8.C.,Gas.25 
Chicago  G.A  Coke. IOC 
Cincinnati  G.  A  Coke  . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Hobok'nZO 
People's,  Jersey  C 
Louisville  6.  L... 

Central  of  N.Y 50 

Consolidated,  N. Y.lOO 

Equitable.  N.  Y 

Mutual  of  N.Y... .100 
N.  Orleans  G.  L.  ..100 
PorUand,  Mo.,G.L.50 

3t.  Lonis  G.  L .50 

Laclede,  St.  Louis.  100 
Carondelet.St.  Louis  50 
8a,n  Francisco  Q.  L 
Wash'ton  City  O.  L.20 
«OLD  A:  SILVER 
ITIININti  STOCKIST 
(N.  Y.  A  SAN.  FKAN.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Bassick 100 

Beohtel 

Belle  Isle 100 

Bodie 100 

(Biilwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 5(i 

Choliar 100 

Consol.  Pacilio....  100 

Crown  Point 100 

Dunkin 

Eureka  Consol....  100 
Father  De  Smet  ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Indepeudenoe 100 

Iron  Silver 20 

Lacrosse 10 

Leadville  Consol 10 

Little  Chief 50 

Littls  Pitts 

Mexican  Q.  A  Silv.lOO 

Navalo lOOi 

Ophir 10 

Fotosi 100 

Rappahanock 1 

Red  Elephant 10 

Robiusou  Consol . .     50 

Sierra  Nevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    raiNlNG 
STOCKS.^ 

AUottez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Quincy 25 

Ridge 23 

Silver  Islet 25 

Tamarack 23 


96 
129 

85 
1,56 

23 
133 
179% 

33 
150 

30 
101 

60 
101 
137 
136 
10U% 

60 
5210 
582% 

40 


98 
131 

86 
159 


37% 


1-60 
•15 
•04 
•07 
•10 


1^65 
•43 

2^00 

2-35 
•60 
•85 

235 


•25 
1^76 
2-83 


135 
180% 
36% 


43 
102 


103 
142 
138 
102 

65 
24.'5 

90 


38 


1-75 


•05 


175 

•30 

210 

2-70 


2-70 


•29 


315 


•34 

"2'ib 
•03 
2^35 
•10 
.26 
•23 
•25 
.35 

•  .35 
•70 
•40 
•12 
.02 
•80 
•65 
•0' 
•10 
110 
•30 


•65 
3-00 


217 
37  %0. 
5 

'io% 

1% 


50c. 

12 

49 


80 


inANKFACT'lNr 

Am.  Liuon  (Fall*  Riv.)l  325 

Amory  (N.  H.) 100|  103 

Ainoskeag  (N.H.)  1000  2100 


2-50 
•I'Z 
•32 
•30 
•30 


•70 


•I* 
•06 

•05 


•10 
100 
125 

•45 


1 
10 


218 
400. 
10 

li" 

3 


115 
330 
113 
300 
114 

47 
857 

40 
115 
lie 
133 
102 
104 
133 
132 
177 

93 
103 
126 
104% 
127 

36 


I 

Androscog'n  (Me.). 100 
Appleton  (Mass.).  1000 
Atlantic  (Mass.)... 100 
Barnaby  (Fall  Riv.)... 
Baruard  Mfg.  (F.  R.).. 

Bates  (.Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.  ( Mass. )  1000 

Boston  Belting 100 

Bost.  Duck  (Mas8.)700 
Cliace  (Fall  Riv.)  .100 
'C;hicopee(Mass.)  ..100 
Cooheco  (N.H.). ...500 
Collins  Co.  (Conn.).  .10 
Coutinerfcal  ^Me.).  100 
iCres't  Mills  (F.  R.)  100 
Crystal  Spr.  B1.(1'\R.). 
Da  vol  Mills  (F.  R.)  100 
Dougl's  Axe  (MassilOO 
iDwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
F.R.  Machine  Co. .100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
iFranklin  (Me.)....  100 
Gl'beY.Mills(F.R.)100 
,Granite(F.R.)....1000 
Great  Falls  (N.  H.)100 
!  Hamilton  (Mass.)  1000 
IHartf.  Carpet  (Ct.)lOO 
Hill  (Me) 100 


116 
893 
100 


137 

1440 

112 

1075 

195 

795 

85 

112 

530 

8 

64 


87 

350 

68 


95 
105 

64' 
670 
202% 

70 


1 
13 
50 


90 


106 

-2105 

117 

1000 

101 

107% 

139" 

1460 

113 

1085 

170 

300 

90 
114 
550 
8% 

65 

65 

65" 

90 
375 

75 
109 


82% 

97 
110 
•.;500 

65 
680 

"io't 


t  Porobaaer  also  pays  aoorued  iotereat. 


i  In  LoadoB. 


i  Quotatioa  per  share. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Conolpdbd. 

For   Ecplaiiiitlou*   He»  NiiCea  nt  Head  of  Flrat   Paze  of  U<i»ta(lon«. 


HiNINO  STOCKR. 


Bid. 


Ask. 


1360 


177 


65 

100 

110 

285 

•293 

^8^l 

59 

H'iH 

87  "a 

65 

105 

1025 

1030 

100 

8G0 

880 

103 

100 

723 

750 

200 

210 

130 

55 

41 

900 


210 
1100 

no 

470 
380 

00 
I6O0 
825 
240 
b75 

70 
I»6 

995 

90 
115 
1380 


180 


460 

92^ 

85 
360 
1613 
1100 

56 


60 

45 

905 


Del.  Dlv— ««.  '98.JAJ 
Bolyoke  W.  I'dwcr.  100    200 
Jaokson  (N.  ID. .1000  1090 
KlnicPhlliiMF.  U.)100    105 

Lai'onm(M(>) 400    460 

Lttncii»IiT.M.(N.n)40()  5  70 
L'rel  l.iiko  Mills  (K.  R.)  SO 
Lawri'ucf  (.Miw«.)1000  1575 

LowoU  (Mas.s) 690    820 

Lowell  Hk'a<-lu'rj'.200    237 
Lowell  Maoh.Sliop.SOO    855 
D-inaii  M.  (.Miins.l.lOO      69\ 
MancluwtiTiN.H.llOO    133 

Mass.  ( 'ottim lOOO    985 

Mocli.uilcd'  (P.  R.)100      82 "s 
Mcrihiiiitg'  (K.  R.)  100 
Mi'rliiii>U'li(Mits8)1000 
Mi'la.  ciiupI  (F.K.)  .100 
Mlilclli'six  (Muss.). 100 
NftrraKiiii«'tt(F.R,)100 
NuKliua  (N.  (r.)....500    450 
Naiiinkfn«  (Ma8».)103      921* 
N.  E.  (ilftss  i.Ma88.)375      80 

Newiimrkot 350 

Paoltlo  (Mass.)...  1000  1610 
PeppcrelK.Mi'.).... 500  1080 
Poca.^tset  (F.  R.)...100 
Rich.  llor<rii(K.R-)  100 
Kolitsnn  |F.  Kiv.)  1000 
8«gami)ii'  ( F.  Kiv.)  100 
BahnoiiFallsOf.lDSOO 
8an(lw.(llas.i(.Mii8s,)80 
Bliuve  (Fall  Kiv.).  100 
Blad.'  (Fall  Kiv.)..  100 
Btamir.l  (Fall  Kiv.)  100 
Stark  .Mnis(.V.fI.)1000 
Teumiisoii  (F.  R.).  100 
ThonMUki'(Mas9.)1000 
Treiuiiut.<.i=.iMa8.s)100 
Troy  C.  A  W. (F.R.I  500 
Cnioii C.Mr.  (F.K.)  lOOl 
WampaaoatKF.R.)  lOOl 
WB8liiiict'n(.Mas8.)100 
WwilSew.  M'o  (Ct.l25 
Wcotamoe  (F.  R.I  100 
Willim'tle  Lmeu(CW25 

York  Co.  (Me.) 750 

BANK  STOCKS 

Baltimore, 

Bank  uf  iialtiaioie  100 

Bank  of  C'oiumorce.  15 

Citizens' 10 

Com.  &  Farmers'. -100 
Farmers'  B'k  or  Mil. 30 
FftniuTs' ik  Mercb..40 
Farmers'*!tPianter8'25 
First  Nat.  of  Bait..  100 

Franklin 60 

Qerii.an  American 

Howard ] 

Marine 30 

Meclianics* 10 

Merihauts' 100 

Naticiiial  Exoh'ge.  100 

People's 25 

Beoonil  National  ..100 

Third  National 100 

TJnlon 75 

Western 20 

Boston. 

Atlantio 100  139 

Atlas 100  124% 

Blackslone 100  Ill's 

Boston  Nat 100  121's 

Boylston 100  129 

Broadway 100  102 

Blinker  Hill 100  183 

Central lOO  105 

Oty .....100  HO 

Columbian 100  IJOiu 

Commerce 100  120 

Commonwealth. ..100  118 

Continental 100  112 

Eaglo 100  no's 

Eliot 100  I'^SWui 

Everett IOC  9ft  %  100 

Etclianite 100  119'3!l20 

Faneuil  Hall 100  136      ISO's 

Urst  National 100  205     210 

First  Ward 100  119      120 

Fourth   National. .100  110»s  HI 

Freeiuans' lOOl  loo's  :06 

8">''« 100  100 

Hamilton loo  125 

Hide  A- Leather ...  100  119 

How.krd _.ioo  n.-i 

106 

9a% 
95  »4 

ise"* 

10J% 
220 
1-2954 
103 
144 
111 
215 
135 
146 
134 
1051a 
01^ 
159 
125 
139 
125 


Bank  stocks. 


140 

15 

191a 

123 

i'26 

34 

55 

44 

130 

105 

112 

UH 

3tia 

12 

132 

134 

120 

19% 

2OI4 

150 

110 

84 

S2 

33 

1391.2 

125 
U2 
122 
130 


U)0 

107 

1101-2 

131 
1201a 


BtiRotk 100 

Third  Nat 100 

Trnders' 100 

rroniout 100 

Union 100 

WaHhlnh'ton 100 

Webster 100 

Brooklf  n. 

Brooklyn lOO 

i  First  National 50 

Fulton 40 

City  National 50 

CommiMcial 60 

LoiiK  Island 100 

Maniifai-tiirers* 

Mechanics' 50 

Nassau 100 

Charleston. 

B'kof  Ciia8.(NlJA)100 

First  Nat.  Clias..  .100 

People's  National.  100 

Chicago. 

Chicago  Nat 100 

Commorcial  Nat. . .  100 
Continental  Nat. ..100 

First  National 100 

Hide  and  Leather.  100 
Mmchauta'Nat..  .100 
Meiropolit-an  Nat.  100 
Na'.  Bk.  of  Anier..l00 
Nat.  B'kof  tlllnois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cincinnati. 
Cincinnati  National 
Citizens'  National.. 
Commercial  Bank.. 

First  National 

Fourth  National.... 
German  National.. 
.Merchants'  National.. 
Metropolitan  Nat 
Nat.  Lat.  cfe  Bk.  of  Com. 
Queen  City  National. 

decond  National 

Third  National 

Union  Nat 

Western  German  Bank 

Hartford 

/EtnaNai 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

cJonnectieut  River  50 
Far.  &  MeoU.  Nat.  100 

First  Nflt 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  B-xchange.SO 

PhiEuix  Nat 100 

State 100 

United  States 100 

i         LoulaTlIIe. 

i  B'nk  of  Commerce 
Bank  of  KentnckylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmer.'i'ot  Ky  ...100 
Farmers'  &  Drov..lOO 

Fir,-iit  Nat 100 

Uerinan  Ins.  Co. 's. 100 

Herman 100 

German  National.  100 

'  Kentucky  Nat 100 

Louisv.  Banking  Co.40 

[Masonic 100 

.Merchants'  Nat.  ..100 
.100 


Bid. 

117 
i)5 
05 

111 


A«k. 


Bank  Stocki. 


111>« 

1 42  >a' 143 

134    |t3tia 


1 17>i'  nerman  Amerloao.  .75 

O^'-a   (Jermania 100 

96    I  Greenwich 25 


210. 
210 


low.krd 100 

LiDcoiu 100 

Manufacturers'..  .100 

Market 100 

Market(Brigliton).100 

Ma,ieuehii«otts 250 

Maverick 100 

Mechanics'  (80.  B.)100 

Merchauilise 100 

Mei-cii, nits' 100 

Metnipolltan 100 

Moniiinout 100 

Mt.  Vernon loo 

New  England 100 

«""""' 100 

North  America.. ..100 

OldBiwton 50 

People'" 100 

KeilBiupUon 100 

gei'i'^ilto 100 

Eevere loo 

Rockland loo 

Second  Nat lOO 

geoiir'ty  100 

Shawiiint 100 

Shoo  A  l-i>«tlior,...100 
*t»te....  100 


1 20    :  Northern  of  Ky 
II213  People's  Bank 

111       Second  Nat 100 

Security 100 

Third  National....  100 
Western 100 

Neiv  Orleans. 

Caaal  &  Banking..  100  xl31 

Citizens' 100      44    1 

GermaniaNat 100  »129 

,,,   ,  iHibernia  Nat 1001x133 

{"-i^i  r>oiii8iana  Nat..  ..  100, x 

i'jy,.     Metropolitan xU'a 

'  }^|«|  .Mutual  Nat 100x113 

}hZ^,\  New  Orleans  Nat..lOO;x308 

^"7  llpeople's 50|  xWH 

State  Nat 1001  100 


lOjia 

128 

309  >i 

140 

300 

130 

113 

r28 

200 

200 

99 
200 
145 

137 

140 

125 

210 

140 

360 

143 

1371a 

l.JO 

600 

1421s 

200 

96 
140 

246' 

127  i« 
132 

ibg" 

'136' 
118 
103 
210 

110 

70 
134 

60 

471a 
106 
101 
160 
100 

64 
132 

97 
195 


100 


150 


120 


150 

128 
225 


140 


11414 
151 

77 
118 
115 

95 
107 
100 
153 
119 
126 
140 
135 
208 
133 
135 
121 
105 
112 
155 
125 
113 


150 
215 

97 
145 

95 
250 
175 


133 

105 

200 

95 

119 
110 


114 
73 

133 
62 
50 

105' 


68 
135 
100 


152 
79 
119 
118 
98 
112 
101 
'160 
117 
127 
141 
137 
210 
135 


123 
106 
113 
160 
127 
116 

135 

47 

140 


;oo 


^^I's  !  Onion  Nat'.".'.".".'.10oi  x02% 


101 

222 

130 

102 14 

114>« 

113 

216 

135I9 

147 

1341a 

106 

61^ 
160 
l'25i4 
110 
126 


!         New  Vork. 

;  America 100 

American  Exch'gelOO'  130 

Broadway 25|  275 

Biitcliers'iSc  l)rovers25!  115 
Central  National..  100;  117 
iChase  National. ...100.  150 

Chatham 25l  166 

Chemical 1002800 

City 1001  200 

'Citizens  251  118 

Commerce 100    168 

Continental 100    113's 

Corn  Exchange  ...100    183 

EaatEivcr 25    115 

lEleventh  Ward 25  ;120 


1361s  137      !  First  National 100 

154      1541a   Fourth  National.  ..100 
178      18i       Fulton 30 

122     112214'lFiftli  Avenue 100 

10:)     lli)Oia:!Gallatin  National  ...50 

121        '-3  I '4     GarllrtUl ...10n 


1000 
126 
112 
600 
20) 


115 
118 
117 


Hanover 100 

[miwrters'  A  Tr...lOO 

(Irving 50 

l>euther  Manufta..lOO 

.Manliattan 50 

iMarlne 100 

.Market 100 

Mechanics* 2.5 

.Mechanics'*  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exoh*go.50 

Metropolitan lOO 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exoh'gelOO  ;109 
New  York  County. lOOIlOO 


Bid. 


109 
l«0 
100 

142 
265 
131 

:i6i 

tl48 


157 


147 
154 

no 

120 
131 

lOOia  102 
46 


Ask. 


112 


ISO 


iNKITRAlfOB  BTOCKK. 


Bid. 


Mm- 

S.-,., 


r-n' 


150 


30 


1'23 
180 


Ninth  National.. '..100 

North  America 70 

North  River 30 

Oriental 25 

Paoitic .50 

Park 100 


lis 
108 
lis 
160 
150 
1.55 


People's 25  1 142 


51 

115 
1031s 

170 


120 


19.) 


130 


Phenix 20 

Republic 100 

Second  National. .IOC 

Seventh  Ward IOC 

Shoe  &  I/cather 1 00 

9t.  .Nieliolas 10(. 

Stateof  N.  Y 100 

Tradesmen's 40 

United  States  Nat.lOO 

Philadelphia,  i 

B'k  of  N.  America  .  100 

Ceutemiial  Nat 100 

Ontral  National..  100 

Oity  National 50 

Columbian 100 

Commercial  Nat 50 

Coiuinonwealth  Nat  50 
Consolidation  Nat. .30 
Com  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat .50 

Manufact'r'rs'Nat.lOO 

i.Mechaiiics'  Nat 100 

'Merchants'  Nat 
."^at.  B'k  Commerce. .50 
Nat.B'kGerniant'n..50 
Nat.B'kN.  Liberties  .50 
Nat.  B'k  Republic. .100 
National  Security. 100 

Penn  National 50 

People's 100 

'  Philadelphia  Nat. .  100 

{ Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

South  wark  Nat .50 

Spring  Garden 100 

ThirdNat 100 

Union  Nat .50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland)  9Ke. 
Cumberland  Nat..  .40 

Canal  Nat 100 

Casco  Nat 100 

First  Nat 100 

Mercliants'  Nat 73 

National  Traders'.  100 

Richmond,  Va. 

City  Bank 26 

First  Nat lOOi 

Mercliants'  Nat.  ..10 
Nat.  Bk  of  VirginialOO 

Plantei-s'Nat 100 

State  Bank  of  Va.lOO 

St.  liouls. 
B'kof  Commerce. .100 

iCommerciai 100, 

Continental 100 

Franklin lOOl 

Fourth  National  ..100 

International lOOj 

Mecliaiiics' 100 

Merciiants'  Nat  ...lOOJ 
St.  I.ouis  National. lOOi 
Third  National....  100 

San  Francisco. 

Anglo-California 

Bank  of  Calif oruia 

First  Nat.  Gold....  100 
Pacitic 


;107 
121 

;150 
100 
143 

(118 
123 
101 
201 


318 
140 

287 
123 
102 

61 

33 

69 

62  >s 
255 
218 
158 

92 

75 

no 

128 
135 

34 
124 
173 
125 
120 

70 


49>s 


113 
i20' 


160 14 


110 

124 


125 


150 


127 
108 


35 
70 

2«5' 

22) 

160 


112 
131 
140 

56 
126 

175 


121 
71 


220 
124 
98 
120 
120 
102 

no 

75 
lOJ 
115 

49 

186 
148 
118 
118 
140 

25 
137 
112i« 

85 
1371a 
100 

450 

305 
132 
160 
225 
90 
112 
100 
122 
101 


PIRK     INSUR'CE 

STOCKS. 

Baltimore. 

Associate  Firemca's.S        7% 
Baltimore  Fir«  Ins.  10      30 
I  Firemen's  Insur'ce  .19      20 

iHoward  Fire .51       7>4 

.Maryiaiul  Fire 10        4 

iMerchaiits'  Mutual. 50      61 

National  Fire .10        4 

Boston. 
American  F.  dc  M.  .100  x122 

Boston lOOl  140 

BoyUton 100     86 

UwelUug  House. ..100     02 

Eliot 100    130 

Fif'in  '11'" 10i>'   1*5 


238 


105 
125 
125 
105 
115 
80 


51 
168 
149 
143 
120 
142 


145 


107 


103 


126 
145 

87 

95 

131 

IS7 


..100' 

100: 

AM. 100, 

M...I0O 

North  Ainerlcau  ..lOO' 

PresooM lOOi 

Shoe  &  Leather.  ..100 
Washlugtvu 100| 

Cincinnati. 

Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25, 

Citizens' 201 

Comiuerclal 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Geriuania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn. 

jEtna  Fire 100 

Connecticut 100 


40 

no 

134 

89i« 
100 
100 

89 

97 


77  >t 

80 
ISO 
113 
200 


50 

170 

97 


85 
100 
170 

75 
140 


!35 

107 


Hartford lOOi  263 

National 100    127 

Orient 100     84 

Phcenix lOO    176 

SteamBoiler 60      90 

Ijondon,  £ns. 

Commercial  Uulou.SSi  IS 

Guardian .50]  53 

Imperial  Fire 25  153 

Lancashire  F.  &  L..25I  5 

Ixindon  Ass.Corp.l2i3|  48 

Liv.  ALond.  &Globe.2  27 

North'n  Fire  &  Life  .  .5'  43 

North  Brit.  &  Mcr.  8H'  34 

Queen  Fire  A  Life..  .11  2^ 

Royal  Insurance 3  33 

flew  Orleans. 

Crescent  Mutual 52ia 

iactors' and  Traders'.    x87ia 

Firemen's 

Germania x  .... 

Hibeniia xlOO 

Home 25 

Hope xl05 

Lafayette 1x63 

Merchants'  Mutual  . . .  |  59 
.Mechanics'  &  Trailers'  xlO  I 
NewOrleansIns.  Ass'n  20 
New  Orleans  Ins.  Co  ..   x36 

People's 14 

Sun  Mutual x!l28ii 

Teutonla X 


New  York. 

American 50 

American  Exoh...lOO 

Bowery ...25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental .100 

Eagle 40 

Empire  City 100 

Exchange 30 

Parragut 50 

Firemen's 17 

Firemen's  Trust 10! 

Frank.  &  Einp'ium  100 
German-American  lOo! 

Oermaula 50 

Globe 50 

Greenwloh 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

JefTerson 30 

Kings  Co.  (B'klyn)  .20 

Knickerl)ocker 30 

Lafayette  1  B'klyn)  .50' 
Long  tsl'd  (B'klyn). 50 
Munuf.  *  Builders'lOO 
Mech.  &  Traders'.  ..25 
Ueohauics'  (B'klyu)50: 

Mercantile 60 

Merchants' 50 

Montauk  (B'klj-n)..  50 

Nassau  (B'klyn) 50 

National 37is 

N.  Y.  Equitable 35 

New  York  Fire. ...100 

Niagara 50 

North  River 25 

Paoitlo 25 

Park 100 

Peter  Cooper 30 

People's 90 

Phenix  (B'kiya)  .....5<< 

Rutgers' 23 

Standard 5(i 

Star lOo 

jScerUng 10< 

iStiiyvesant 25 

United  States 25 

IWestchester.. 10 

Willlnm.liurir  Clltv    ?•() 


150 

95 

140 

165 

175 

115 

115 

118 

25 

210 

240 

85 

75 

107 

85 

30 

40 

230 

124 

108 

193 

70 

108 

125 

130 

70 

117 

213 

85 

80 

85 

103 

35 

80 

55 

no 
95 

145 

85 
IGi 

70 
140 
100 
105 
103 
162 
105 
140 
115 
100 

60 

55 
119 
130 
liO 
•2311 


A«k. 
"so" 

112 
139 

»0 
102 
102 

87 

89 


80 
89 
155 
114 
210 
100 
59 
180 
100 
150 


89 
130 
160 

236 
110 


130 

86 

180 

105 

17 

60 

158 

6»« 
50 
28 
45 
35 
3 
34 

68 
90 


126 

105 

26 

"ei" 

62 
109 
20  •« 
41 
20 

125"' 


155 

101 

145 

175 

190 

125 

120 

125 

33 

220 

250 

85 

100 

115 

90 

44 

50 

250 

180 

115 

220 

75 

115 

80 

135 

75 

123 

225 

93 

85 

95 

107 

45 

85 

60 

115 

100 

150 

90 

175 

75 

150 

110 

175 

107 


110 
145 
120 
105 

70* 

60 


140 
125 
S40 


'Prlaenemlnul;   no  lata  (ruuMtiaas.       ( l-ast  price  this  week.       ^  Quotatioo  per  shaie.       I  Asseumenc  paid. 
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l^aiXvaatl    Intelliflettcc. 


The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks^  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month -viz.,  February, 
April,  June,  August,  October  and  December,  and  ts  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Fxtra  copies  are  sold  to  subscribers  Oj  the 
Chboniole  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 


ANNUAL    REPORTS. 

Delaware  &  Undson  Canal. 

[For  the  year  end'ng  December  31,  1835.) 
Advance  sheets  of  the  report  of  this  company  show  that 
the  result  of  the  business  for  the  years  ending  Dae.  31,  1884 
and  1885,  was  as  follows : 

1884.  1885. 

Coal  produced  at  the  minei  of  the  company..     3,362,679        3,315,B93 
Tramported  for  others 633,697  764,883 

Total  tons 3,986,377        4,080,576 

The  gross  receipts  were $16,379,021    $15,260,867 

Expenses 11,549,871      10,724,907 

Netearnlnfrs $4,829,150     $1,535,860 

Less  taxes,  interest  and  rentals 3,341,055        3.349,564 

Leaving  net  earnings $1,488,095      $1,186,396 

[Comparative  statistics  of  profit  and  loss  and  the  general  bal- 
ance for  four  years,  compiled  for  the  Chronicle: 

PKOriT  AND  LOSS. 

1882.  1883.  1884.     1865. 

BeeeipU—  $  $  $        $ 

Bales  oT  coal 8,993,540  9,575,362  8,213,157    7,201,049 

Canal  toUs 60,007  52,403  47,240         51,551 

MlBcelianeouB  proflta 187,363  287,038  486,929!     -.q,t,« 

Interest  on  investments...  240,497  257,541  284.464  5     'i>^,"^'> 

Coalonliand(Dcc.  31)....  492,924  745,436  892,804       649,905 

Ballroad  earnings  In  Fenn.  812,455  888,559  830,542       6iJ4,U41 

Profit  on  leased  lines 8,465  1,905        

Total 10,804.251 11,808,244  10,755,136  9,393,162 

IHtaurseinent*—                         $                  $  $  $ 

Coal  on  hand  Jan.  1 345,075       492,924  745,436  892,804 

Iflnlnffcoal 4,422,213    4,996,195  4,549,480  3,975,297 

Ooaltracsjiortation,  &c...       798,701       811,873  557,500  592,803 

Canal  freight  and  expa....  l.,680,192    1,642,844  l,4.i5,805  826,987 

Interest 1,312,083    1,321,941  1,198,885  1,0S2,768 

I«xes  and  miscellaneoas .      407,756       546,624  585,416  522,777 

Lesson  leased  railroads 174.490  313,330 

Balance 1,838,201    1,995,843  1,488,094  1,186,396 

Total 10,804,251  11,808,24410,755,136    9,393,162 

GENEKAL  BALANCB  AT  CLOSE  OF  EACH  FISCAL  YEAB. 

1882.  1883.  1884.  1885. 

A»tet»—                                        S  $  $  $ 

Canal ' 6,339,210  6,339,210  6,339,210  6,339,210 

Kailroad  and  equipment..   6,581,070  6,957,188  6,46^,684  7,134,018 

Beal  estate 9,044,17?  9,035,163  9,325,365  9,628,32.5 

Mines  and  fixtures 2,751,236  2,796,329  2,792,417  2,795  576 

Coal-yard,  barges,  &c 683,185  670,678  790,779  934,856 

liaek.  &  Susquehanna  RK.    1,022,938  1,022,938  1,022,938  1,022.938 

Albany  ASusq.  EH 1,008,787  520,164 

New  York  &  Canada  KR..   3,597,074  3,597,074  3,597,074  3,597674 

Cherry  Val.  &  Sharon  RR.      300,000  300,000  300,000  300  000 

Mechan.  &  Ft.  Edward  RR         48,296  52,113  51,928         59  131 

Bohen.  &  Median.  RR 210,922  211,280  211,527  21l'765 

Coal  on  hand  Dec.  31 492,924  745,436  892,804  619905 

Advances  to  leased  lines..       637,605  921,663  1,502,789  330  737 

Advances  on  coal  royalties      625,073  648.724  698,125  720  055 

Miscellaneous  assets 3,658,429  3,944,549  3,372,061  •2,74o'o40 

Telegraph  and  Car  Co....         69,410  69,410  43  035  43035 

Bupplle«,tool8,&c.,on  hand  1,408,449  1,466,143  1,6I1,'254  1185028 

Cash  and  bills  receivable..  2,609,203  3,914,976  2,823,813  3,96jl939 

Totol  assets 41,087,986  43,213,038  41,843,804  4lT656,642 

|t«<* -•- 20,000,000  20,000,000  23,500,000  23,500  000 

g»"^i .....18,763,000  18,763,000  15,378,000  15  378  000 

Miscellaneous  accounts.. .  836,899  2,444,732  778,072  81°  002 
Profltandloss 1,488,087    2,005,306    2,187,732    1,9661640 

£ftal  liabilities 41,087,986  43,213,038  41,843,804  41,656,642 

mtiV'?^.  ?^"?"®'"".S?*'**  include  the  foUowlng:  Sundry  bonds 
$118,552:8,000  shares  Albany  &  Susquehanna  RR„|800,000;  16  077 
shares  Rensselaer  A  BaratogafiR.,  $1,007,700;  sundry  stock8/$2 13  788 


GENERAL  INVESTMENT  NEWS. 

Central  of  New  Jersey.-ChanceUor  Runyon,  at  Trenton. 
W.  J.,  has  decided  that  the  lease  of  the  Central  Railroad 
Company  of  New  Jersey  to  the  Philadelphia  &  Reading 
T?;  °,^'L-^n°"^'*.,^  termmated.  The  suit  was  brought  by 
Alfred  MUls  and  John  H.  Lidgerwood,  executors  of  the  will 

VMif^^hJl^'T^^^T^^  }i'^  ^^°*'*'  Railroad  Company,  the 
Philadelphia  &  Reading  Company,  and  others.    The  object 

th^Z^^l'i  ^-Tfu™^*^^  "^  ^^y-  ^^^'  ^y  the  Central  to 
a  term^f  OM  ^l  "^^'"^^^^  ^""^^^  "^^  leased  to  the  latter  for 
V!ln  «fnt  ir*"-  .  The  complamants  held  2,048  shares,  and 
Degan   suit   in   equity    to    break    the    lease.     The   oupstion 

S'^UhTt  T'""''  *^^  V'^i:*^^'  """^  tbTrlgUtl  S*  he 
orTotThil  "*  *•"*  consent  of  those  stockholders,  and  whether 
^Iii     i-    y  ^®''®  estopped  from  action  in  equitv     The  Chan 


evidence  of  their  acquiescence  in  the  lease.  The  rights  of 
minority  stockholders  to  a  voice  in  an  action  vitally  affecting 
their  rights  is  strongly  ujDheld  by  the  Chancellor  in  an 
elaborate  argument.  "It  is,"  he  says,  " for  the  Legislature 
to  say  whether  the  stock  of  the  minority  in  such  a  case  as  this 
is  shall  be  taken,  as  for  a  public  use,  under  the  exercise  of  the 
right  of  eminent  domain.  It  has  not  said  that  it  may  be  so 
taken.  Parlies  who,  in  such  a  matter  as  this,  act  with  full 
knowledge  that  the  minority  do  not  acquiesce,  do  so  at  their 
peril,  and  must  take  the  consequences  of  the  undoing  of  their 
act  if  the  other  party  has  been  reasonably  prompt  to  take  the 
requisite  measures  for  redress.  There  will  be  a  decree  declar- 
ing the  lease  and  transfer  of  property  thereby  made  null  and 
void." 

—In  Philadelphia,  Jan.  30,  Georg.?  M.  Dallas,  Special  Master 
appointed  to  take  testimony  and  report  upon  the  petition  of 
the  Central  Railroad  of  New  Jersey  for  loave  to  exercise  the 
option  of  terminating  the  lease  to  the  PhiLadelphia  &  Reading, 
filed  his  report.  II  •  finds  that  the  amount  demandable  by  the 
Reading  Company  in  bonds  or  stock  cannot  be  set  off  against 
the  amount  due  to  the  Central  Company  for  rent,  and  that  the 
Reading  Company  is  in  default  for  non-payment  of  rent.  The 
Reading  Company  is  responsible  also  for  the  payment  of 
principal  on  the  Jersey  Central  car  trusts,  Mr.  Dallas  is  of  the 
opinion  that  no  decree  should  be  made  affecting  possession  of 
property  of  the  Lehigh  Coal  &  Navigation  Company.  Th« 
Reading  Company,  the  Master  says,  has  broken  its  covenant 
by  failing  to  pay  rent,  and  the  petitioner  is  entitled  to  eicercise 
the  right  to  terminate  the  lease,  for  the  Reading  Company  hM 
made  no  tender  of  rent  and  no  provision  for  it. 

Chicago  &  West  Micliigan. — A  dividend  of  2  per  cent, 
payable  Feb.  16,  has  been  declared.  The  operations  of  th« 
road  in  1885  and  1884  are  reported  as  follows  : 

1885.  1884.  DeereoB*. 

Gross  earnings $1,297,301  $1,469,667  $172,365 

Expenses 948,513  1,000,689  62,176 


Net  earnings $348,788 

Interest 220,008 


$468,977 
219,868 

$249,108 


$120,189 
138 

$120,328 


Available  for  dividends $128,780 

Denver  &  Rio  Grande  Western.— Earnings  for  Dec.,  and 
for  the  period  of  the  receivership,  17  months,  reported  for  the 
Chronicle,  were  aa  follows  ; 

. Deeemher A«o.  1,  '84,  «o  Dec, 

1885.  1884.  31,  1885. 

(Jrosseimings $74,238       $98,830  $1,747,643 

Expenses 56,734         64,338  1,039,133 


$34,493 


$438,510 


Net  earnincs $17,504 

Rental  of  equip,  and  prop,  of 
taxes  and  ins. ,  less  sundry 
credits "853 

Balance $18,357 

*  Credits  exceed  rentals,  &o. 

Detroit  Lansing  &  Northern.— A  dividend  of  5  per  cent  on 
the  preferred  stock  has  been  declared.  The  operations  of  the 
road  in  1884  and  1885  are  stated  as  follows  : 


$34,492 


87,740 
$350,770 


1885. 

Gross  earnings $1,228,471 

Expenses 771, 271 


Net  earnings $457,200 

Interest 267,01l> 


1884. 
$1,328,591 
866.270 

$463,321 
265,893 

Available  for  dividends $190,181  $197,427 

The  net  earnings  available  for  dividends  are  $190,181.  Two 
per  cent  was  paid  Aug.  15,  1885,  on  the  preferred  stock,  which 
amounted  to  $50,200,  and  5  per  cent,  or  $125,500,  is  now  de- 
clared, making  total  dividends  of  $175,700,  and  leaving  a  sur- 
plus of  $14,481. 

East  Tennessee  Virginia  &  Georgia.— The  reorganization 
committee  waa  named  in  the  Chronicle  of  January  30,  on 
page  155.  The  plan  now  submitted,  and  which  obtained  im- 
m^iately  the  support  of  $6,400,000,  bonds  (actually  deposited 
on  Friday,  Feb.  5),  embraces  the  points  named  below.  Fore- 
closure is  to  be  made  under  the  present  consolidated  mortgage, 
and  a  new  consolidated  mortgage  is  to  be  created  for  $20,0  )0, 000, 
bearing  5  per  cent  interest  and  having  70  years  to  run.  Enough 
of  these  bonds  will  be  reserved  to  pay  off  the  old  liens  as  they 
mature,  and  the  balance  will  be  used  for  taking  up  the  present 
consolidated  mortgage  bonds,  the  Cinn.  &  Ga.  divisional 
bonds,  and  the  ten-year  debentures,  on  the  terms  specified  for 
each.  The  whole  interest  charge  under  the  new  arrangement 
will  be  $994,737  per  year,  which  it  is  believed  the  company 
should  easily  meet,  and  the  cash  fund  in  hand  for  improve- 
ments and  liquidation  of  car  trusts  will  be  $2,475,000,  with  a 
surplus  also  of  $1,534,000  new  consol.  bonds  in  the  treasury, 
available  for  future  use. 

A  summary  of  the  plan  is  as  follows  : 

1.  The  consolidated  mortgige  bondholders  will  be  offered  for  thrir 
present  bonds  and  the  accrued  interest  thereon  up  to  Jan,  1.  1887 
(Including  two-thirds  of  tne  coupon  of  Jan.  1,  1887),  new  consolidated 
bonds  for  60  per  cent  of  the  amount  so  made  up,  and  first  preferred 
stock  for  50  per  cent  of  such  amount. 

2.  The  holdere  of  Cincinnati  &  Georgia  divisional  mortgage  bonds,  and 
the  holders  of  the  debenture  bonds  of  1894,  will  receive  new  console  for 
8  per  cent  of  their  bonds  and  coupons,  and  I  st  preferred  stotk  for  62  per 
cent  of  said  amounts,  the  accrued  interest  on  the  Cincinnati  A  Georgia 
Including  coupons  up  to  March  I,  1887.  and  one-third  of  the  ooupon 
then  maturing,  and  tne  acciued  Interest  on  rtebeuiure  bonds  iucludmg 
five-sixths  of  the  coupon  maturing  Deo.  1, 1886. 

3.  Income  bondholders  aie  to  pay  a  cash  assessmetit  of  5  per  cent  and 
will  receive  second  preferred  stuck  at  par  for  the  face  of  their  bonds  and 
lirst  prefeired  stock  for  the  5  per  cent  cash  asscspment  paid. 

4.  Preferred  8ti)ckh(>lder8  are  to  pay  a  cash  assessment  of  6  per  oem 
on  their  shares  and  will  receive  new  common  stock  at  par  for  their  pres- 
ent stock,  and  new  2d  preferred  stock  for  the  cash  assessment  paid. 
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5.  Tbe  nreunt  ooramon  iiMok  In  to  pay  a  oaah  •maHinentsf  2  4-10 
per  pBiit  «n<t  will  receive  for  the  face  value  of  the  pmwont  iihama  40  per 
cent  In  iirw  eomimm  «tiick.  and  for  tlie  oasli  usgeMiuent  paia  par  In  new 
sa  pri'ferr.d  elnrli. 

m;8llLT  Ol'  THB   rt.AN  OF  RBORUAMIZATION 

Newroiicol  liomlH  of  1880— 

DlTlnlonnl  iMiniln  to  l>"  Ueiluutwl 97,3!U,O0O 

Mew  ciiimol  licm.ld  to  iw  kppl  in  trensury 1.534,460 

CoDBol  iHindu  n-ielvi.  00  pi>r  c-cnl  on  $ll>,a85,966-»a il.Hy  1,580 

Cln.  A  (fa.  DIv.  liondH  roctlvc  4H  pi^r  fent  on  $2,040,000..  1)79,200 

Debenture  liouils  receive  48  per  cent  on  9(187,000 329,760 


Total  nnw  oimsolii $20,000,000 

Annual  Intcront  charKO  on  $7.32ft,000 $437,710 

Aonnal  Interest  cliarKe  on  $11,140,540 557,027 

Total!'  I  :u  on  bonds  of  all  kinds..    $994,737 

Kew  1st  I'k— 

(?on«ol  lioi)                     i>  per  eenton  ii!l6.385.96666»3  ....  $9,192,983 

On.  *  (Ja.  tin    Imiui,  receive  62  per  cent  on  $2,040,000  ..  1.2e4.i;00 

Di-lwumrolioiKH  r.Mcive  tiL' per  cent  on  $6«7.000 425.940 

rive  pur  cent  CiWli  asHO»iim't  on  $16,500,000  Income  bonds  8:'5.0J0 

Interest  on  uonpous  until  Not.  1,  1»86,  at  U  per  sent 112,361 

lieft  In  treasury 178.916 


Total ■ $11,000,000 

New  Jd  preferred  stock— 
Inoonio  bonds  to  rooclvo  par  In  new  2d  preferred  stock —  $16,500,000 
BIX  per  cent  oa>b  ossesani't   on  $27,500,000  common  stock.       1,650,000 
I«ft  In  treasury 3SO,OuO 

Total $18,500,000 

New  cornmnn  stock — 
To  preferriil  stock  of  old  company  In  new  company— par. .  $16,5(l0.0a0 
To  ooiumori  stock  of  old  comp.  40  p.  o.  in  new  com.  stock.    11.000,000 


$27,500,000 


$■525,000 
,650,000 


Total .- 

Cash  reci'lvod  by  company- 
Five  percent  anoss.on  *lt>..^00.000  inc.  bonds 
81i  per  cent  ae.<  on  .?27,r)00,000  now  com.  stock   1 

— The  gross  and  net  earnings  by  months, 
Chrosiole,  are  as  follows  : 

—  (Jrms  Earnings. — .     . Net  SaminffH. 


$2,476,000 

reported  for  the 


1S81. 

Jnly $27w.037 

August 312,723 

September 369,311 

October 412,289 

Novembor 380,180 

December 376,803 


188.-). 
$29!3.824 
328,493 
379,421 
411. 3S0 
400,781 
408,564 


1884. 
$90,161 
1-24,697 
l.=j!),201 
200,905 
149.645 
130,430 


188.5. 
$131,328 
133.345 
162,534 
191,708 
164,956 
195,642 


Total  6  raontns...  $2,129,343    $2,227,459       $855.0^9       $S80,513 

Kentnckj  Central. — At  Louisville,  Ky.,  Jan.  29.  Judge 
Barr,  of  the  United  States  Court,  appointed  Henry  Hunting- 
ton receiver  of  the  Kentucky  Central  Railroad.  The  suit  is 
brought  by  William  Bliss  and  Isaac  E.  Gates,  trustees  for  the 
first  mortgage  bondholders,  who  claim  that  six  months'  inter- 
est and  taxes,  amounting  to  $30,000,  are  in  arrears.  The 
receiver  is  a  nephew  of  C.  P.  Huntington.  It  is  said  that  the 
appointment  of  Huntington  will  bring  the  Kentucky  Central 
into  closer  union  with  the  Chesapeake  &  Ohio,  and  facilitate  a 
consolidation  of  the  "Newport  News  and  Mississippi"  system. 

Lake  Krie  &  Western.— L.  C.  Ashley,  H.  K.  Sheldon,  F.  D. 
Tappen,  O.  F.  Stone  and  U.  W.  Parsons  have  been  appointed  a 
Committee  on  Reorganization  by  the  bondholders  of  the  Lake 
Erie  &  Western  opposed  to  the  Hollins  plan.  The  committee 
fa  authorized  to  borrow  an  amount  not  to  exceed  $10  per  bond, 
to  be  paid  upon  foreclosure  or  settlement  by  holders  pro  rata, 
to  make  an  arrangement  prior  to  foreclosure,  provided  bond- 
holders receive  not  less  than  par  and  interest.  The  agreement 
calling  for  signatures  shall  not  be  operative  unless  $400,000 
shall  sign.  The  bondholders  of  Sandusky  Division  are  asked 
to  sign  an  agreement  similar  in  its  provisions. — Kiernans. 

Loni^Tille  &  Nashville. — The  gross  and  net  earnings,  by 
months,  are  as  follows : 

Oro»t  Eamxinga. ■ Net  Earnings. , 

1885.  

July $1,057,332 

August 1,077,487 

September 1.146.978 

October 1,262.340 

November 1,129,022 

December 1,16l',319 


within  the  time  named  In  the  certlflcates,  this  companr  will 
surrender  the  stock  deposited  on  and  after  thla  date."  Prwi- 
dont  Rooney,  on  account  of  the  above,  isaue^l  a  call  for  a  meet- 
ing of  Boston  Hartford  &  Erie  stnokholdera  at  hln  ofHue,  and 
in  the  meantime  be  requested  holders  of  the  certlBcateH  not  to 
withdraw  their  stock. 

New  York  Stock  Kxchange.  — Applications  iiave  beea 
made  to  the  New  York  Stock  Excliange  to  list  $3,000,000  flnt 
mortgage  0  per  cent  gold  bonds  of  the  Northern  Pacific 
Terminal  Company  of  Oregon  ;  $3,I5K8.000  of  the  Minnesota  8c 
Northwestern  Tt  per  cent  gold  bonds  due  in  1034,  and  New 
York  Lake  Erie  &  Western  $4,033,000  funded  coupon  bonds 
of  188.5,  due  in  1009,  interest  at  5  [>er  cent. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  Dec. 
and  for  the  years  1885  and  1884  were  as  follows  : 

. December. .       , Tear . 

1895.  1884.  1885.  1884. 

QroasenrnlnKS $249,432    $217,103       $2,771,120    $2,711, l.'SS 

Expenses,  Inol.  taxes..     139,5S3       131,488  1,649.291       1.516,858 

Netonrnlnirs $109,849    $115,615       $1,121,829    $1,194,294 

Northern  Pacific. — Regarding  the  proposed  land  sale  east 
of  the  Missouri,  negotiations  are  still  pending.  The  prospects 
are  that  the  sale  will  bo  completed.  It  covers  all  of  the  com- 
pany's land  east  of  the  river,  some  4,000,000  acres.  It  made 
it  will  wipe  out  about  $10,000,000  of  the  company's  preferred 
stock.  The  rumors  of  an  alliance  between  the  Northern 
Pacific  and  the  Wisconsin  Central  are  without  foundation. 

— The  gross  and  net  earnings  thus  far  in  the  fiscal  years 
1884-85  and  188.')-86,  by  months,  are  as  follows  reported  for 
the  Chronicle  : 


. Gross  Earnings. . 

1885.  1884. 

Jnly $1,000,011  $1,02^,438 

August 971.289  1,032,602 

September. 1,224,9.55  1,236.560 

October 1.522.285  1,461,511 

November 1,249,3.')8  1,116,379 

December 775,371  758,229 


Jfel  Earnings. . 

1885.  1884. 

$549,441  $493,393 

606,708  439,997 

692,039  616,449 

868,614  824.716 

717.605  5«1,505 

306,551  340,508 


1881. 

1885. 

1881. 

$l,06-,10t 

$361,444 

$43.^,234 

1.117,313 

400,452 

482.982 

1,145.366 

464,484 

477,681 

1,291.714 

544,084 

592,903 

1,199  596 

44.'i,626 

622.607 

1,222,127 

473,440 

606,749 

Total  for  ,6  mo8. . .    $6,836,178      $7,106,220     $2,689,530  $3,118,156 

During  the  six  months  in  1S85,  $146,426  were  spent  in  con- 
struction, and  not  deducted  here  from  net. 

New  York  Chicago  &  St.  Louis.— At  Chicago,  Feb.  4,  a 
bill  was  filed  in  the  Circuit  Court  by  the  Central  Trust  Com- 
pany of  New  York  against  the  New  York  Chicago  &  St.  Louis 
RaUway  Company,  and  others,  to  foreclose  the  $15,000,000  first 
mortgage  on  that  road. 

New  fork  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  three  montlis  of  the  current  fiscal  year 
is  given  below,  by  montlis,  and  the  gross  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  Une,  the  other  32  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Erie  & 
Western  Company. 


— Gross  Earnitigo. — -> 
188.1.  1884. 


.  $1,980,613 
.  1.912. 52ii 
.     1,872,887 


$I.8't7,857 
1.703.338 
1.570,385 


yet  Earnings. . 

1885.       1H81. 

$674,110    $627,812 

609,974  487.H.:5 

515,360  350,343 


Total3months....  $3,766,061  $5,141,580  $1,799,744  $1,466,010 
New  York  &  New  England.— The  New  York  New  Hiiven  & 
Hartford  directors  rejected  the  proposal  of  this  company  for  a 
lease  of  its  road.  The  terms  proposed  were  considered  alto- 
gether to )  favorable  for  the  N.  Y.  &  N.  E. 

— The  American  Loan  &  "Truit  Company,  of  Boston,  issued 
the  following  notice:  "Only  105,000  of  the  146,000  shares  of 
Boston  ^Hartford  &  Erie   new   stock  having  been  deposited 


Total  6  months.    $6,743,269      $0,627,719       $3,610,931    $3,359,568 
Land  sales  for  the  same    period    in    1885,   215,433    acres; 
amount  of  sales,  including  town  lots,  $841,275. 

Ohio  &  Mississippi. — ^The  gross  and  net  earnings  for  Decem- 
ber and  the  year,  reported  for  the  Chronicle,  were  as  follows  : 

/ ITecember. .     . Tear * 

1885  1884  1881^  1884 

Gross  earnings $312,904    $283,076       $3,679,615    $3,702,959 

Operating  expenses 217,787       210,070  2,644,644      2,926,734 

Net  earnings $95,117      $13,003       $1,031,971        $776,225 

Oregon  Railway  &  Naylgation.— The  gross  and  net  earn- 
ings for  December,  and  for  the  six  months  from  July  1,  were 
as  follows  : 

; December. .  . — July  1  toDec.  3!. — . 

1885.               1834.  1885.                1834. 

Gross  earnings $192,450       $253.033  $3,215,227    $2,191,609 

Operating  expenses...       297,Oj4         244,444  1,378.529      1,291,907 

Net  earnings $195,446  $7,591    $1,636,698       $899,702 

Railroads  in  New  York  State.— The  following  roads  have 
reported  to  the  N.  Y.  Statie  Railroad  Commissioners  for  the 
quarter  ending  December  31,  as  follows : 

■ — Kuff.  N.  T.  <«  Phil. — .       . Long   Island. . 

I?s5.  18-14.  1885.  1884. 

Gross  earnings $656,208       $609,929       $615,061       $567,645 

Operating  expenses...      478,507         437,566         392,655         373.176 


Net  earnings $177,701       $172,363 

Income,  other  sources.        44,663  


Gross  income t  $222,364 

Interest,  taxes,  rentals"     222.746 


$172,363 
284,462 


$222,406 
22.993 

$245,404 
158,233 


Netlncome Def.$382  df.$ll2,099         $87,171 


$191,469 
16.913 

$ai,382 
149,611 

$61,771 


•  Including  proportion  of  year's  charses,  whether  paid  or  not. 
t  Interest  is  charged  as  per  plan  of  ailjustment. 

Rome  Watertown  &  Ogdcnsbnrg. — This  company  makea 
the  following  statement  for  December  and  for  the  first  three 
months  of  the  fiscal  year  ending  December  31. 

. Dteember. . . — Oel.  1  to  Dee.  31 — . 

1985.  1884.  1885.  1884. 

Gross  earnings  and  rents...  $156,092    $138,5S9    $505,798    $471,319 
Operating  exp.  and  taxes....    101.270        92,962      309.977      293.4S0 

Neteamlngs «A1,821       $43,626    $195,820    $177,868 

Union  Pacific. — The  report  of  the  Government  directors  of 
the  Union  Pacific  Railway  Company  has  been  submitted  to 
Secretary  Lamar.  After  giving  a  statement  of  the  mileiige, 
debt,  &c.,  the  commissioners  say:  "To  arrive  now  at  what  an 
average  mile  of  the  system  is  worth  in  earning  power  and 
what  annual  charge  is  imposed  upon  it  by  the  above  obliga- 
tions, we  will  take  the  business  for  the  twelve  months  ending 
Sept.  30,  IS^S,  and  show  the  earnings  of  the  whole  system  and 
the  disposition  made  of  them: 

DKBT  AND  EARNING  POWER  OP  THE  UNION  PACIFIC  BT8TBH 5,140  MII.R8. 

Per  mile. 

Gross  debt,  bonded.  floatUig  and  United  States 9W.m3 

Land  and  laud  assets 5.' 30 


f 25,463 
14,000 
:.....„.;... $3,577 

Net  earnings -- - $2,124 


Net  debt 

Stock  outstanding . 
GroHH  Ciirnings. 


Income  from  InvestmeniB. 


147 


Totallncome $2,271 

Fixed  charges  and  sinking  funds $1,601 

Netlncome JJO 

United  States  requirements............ 220 


188 
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The  director?,  after  discussing  at  length  the  status  of  the 
company  in  its  relations  to  the  Government,  favor  the  settle- 
ment by  80-year  payments  as  provided  by  the  Senate  bill. 
They  say:  "The  Government  directors  confidently  recommend 
early  action,  and  that  it  should  be  based  upon  the  principles 
of  the  Hoar  bill,  the  period  being  fixed  at  eighty  years.  Under 
the  continued  operation  of  the  Thurman  bill  some  further 
legislation  would  still  be  absolutely  necessary  before  the  ma- 
turity of  the  debt.  This  would  keep  the  company  and  its 
affairs  in  Congress  for  twelve  years  longer."         *  *       * 

"  Under  the  principles  of  the  Hoar  bill  the  matter  may  be 
settled  at  once  and  forever,  and  no  longer  trouble  either  Con- 
gress or  the  courts.  The  Company  would  simply  have  to  make 
its  semi-annual  payment  or  lose  all  its  property,  and  the 
amount  at  risk  by  the  Government  would  grow  less  and  its 
security  greater  year  by  year." 

The  report  is  signed  by  E.  P.  Alexander,  J.  W.  Savage,  M. 
A,  Hanna,  F.  R.  Coudert  and  Franklin  MacVeagh, 

Virginia  Conpon  Cases.— The  Supreme  Court  of  the 
United  States  has  rendered  decisions  in  the  four  Virginia  State 
coupon  cases  numbered  973,  1,009,  1,010  and  1,011.  The  case 
No.  1,010  was  that  of  William  L.  Royal  vs.  The  State  of  Virgi- 
nia. The  plaintiff  was  convicted  in  the  Hustings  Court  of 
Richmond  of  practicing  law  without  a  license,  he  having  ten- 
dered a  115  coupon  as  part  payment  for  such  license,  which 
was  refused.  Justice  Matthews,  in  delivering  the  opinion  of 
the  Supreme  Court  of  the  United  States,  said: 

By  the  terms  of  the  act  of  Marcli  30, 1871, thecouponB  tendered  Inlhis 
case  were  made  receivable  for  "all  taxe?,  debts,  dues  and  demands  due 
the  State,"  aiid  this  stipulation,  ae  has  I  een  repeatedly  decided  by  the 
Court  of  Appeals  of  Virginia  and  by  this  Court,  constituted  a  contract 
between  the  coupon  holder  and  the  State  of  Virginia,  the  obligation  of 
which  the  State  was  forbidden  to  impair  by  the  Constitution  of  the 
United  States,  and  any  law  of  the  State  which  would  have  that 
effect,  it  enforced,  is  thereby  annulled  and  made  Toid.  That 
charger,  or,  as  they  are  called  in  the  statutes,  assessments, 
made  by  law  as  conditions  precedent  to  ohtaininx  licenses  for 
pursuing  a  business  or  i>rofession  are  included  within  the  meaning  of 
the  words  "taxes,  debts,  dues  and  demands  due  the  State."  as  used  in 
the  act  of  March  30, 1871.  does  not  seem  to  admit  of  reasonable  doubt. 
In  Clarke  vs.  Tyler  it  was  adjudged  by  the  Court  of  Appeals  of  Virginia 
that  a  line  imposed  for  a  violation  of  law  could  be  discharged  imder  this 
provision  in  coupins  in  lieu  of  money.  So  that,  upon  the  authority  of 
that  case  the  very  line  imposed  by  the  Hustings  Court  of  liichmond  upon 
the  platntiflf  in  error  for  practicing  law  without  a  licens")  may  lawfully 
be  paid  and  discharged  in  the  very  coupons  which  wire  tendered  in  pay- 
ment of  the  license  itself  and  refused.  Surely  such  an  anomaly  cannot 
be  justified  or  admitted.  The  payment  required  as  a  preliminary  to 
the  license,  he  held,  is  in  the  nature  of  a  tax,  and  is  a  due  to  the  State. 
It  is  an  occupation  tax  for  which  the  liceuse  is  merely  a  receipt,  and  not 
an  authority,  except  in  that  sense,  because  it  Is  laid  and  collected  as 
revenue  and  not  merely  as  Incident  to  the  general  police  power  of  the 
State.  He  quoted  from  Chief  Justice  Chase  in  McGolre  vs.  The  Common- 
wealth to  show  that  the  granting  of  a  license  must  be  regarded  as 
nothing  more  than  a  mere  form  of  imposing  a  tax.  He  maintained 
that  the  fact  that  the  party  complying  with  the  statutory  con- 
ditions is  entitled  as  of  right  to  the  license  is  conclusive  that  the 
payment  is  a  tax  laid  for  revenue  and  not  for  purposes  of  regu- 
lation. We  think  it,  the  court  says,  entirely  clear,  both  from 
the  nature  of  the  case  and  upon  authority,  that  the  payments  were  de- 
mandable  by  the  State,  for  the  license  applied  for  by  the  plaintiff  are 
taxes  within  the  meaning  of  the  act  of  March  30,  1871,  in  discharge 
of  which  coupons  were  receivable  I'y  its  terms,  and  that  the  plaintiff 
must  he  regarded,  after  makingthe  tender  alleged,  in  the  same  situation 
in  law  as  if  he  had  tendered  gold  or  silver  coin  or  other  lawful  money 
of  the  United  States.  In  the  present  case  the  plaintiff  has  been  pre- 
vented from  obtaining  a  license  to  practice  his  profession  in  violation 
of  his  rights  under  the  Coufetltutlou  of  the  United  States.  To  punish 
him  for  practicing  it  without  a  license  thus  withheld  is  equally  a  denial 
of  his  rights  under  the  Constitution  of  the  United  Stat.  ».  and  the  law. 
under  the  authority  of  which  this  is  attempted,  must  on  that  account 
and  in  his  case  be  regarded  as  null  and  void.  The  judgment  of  the 
Court  of  Ai>pealB  of  Virginia  is  accordingly  reversed,  and  the  cause  is 
remanded  with  directions  to  take  further  proceedings  therein,  in  accoid- 
ance  with  law  and  in  confuimity  with  this  opinion. 

The  cases  Nop.  973  and  1,009  had  nothing  essentially  differ- 
ent, while  case  No.  1,011  was  an  ordinary  real  estate  tax  case, 
as  follows : 

No.  1,011— R.  B.  Chaftin  vs.  William  Taylor— la  error  to  the  Supreme 
Court  of  Appeals  of  Virginia.— Chalfin  tendered  to  the  defendant,  wUu 
wag  Ticasurer  of  Henrico  County.  Va.,  in  payment  of  his  State  taxes 
due  on  his  property  situated  in  that  county,  tax-receivable  coupons 
which  the  defendant  refused  to  receive,  and  afterward  levied  on  and 
seized  the plaiutifFs  horse,  and  sold  It  to  force  him  to  pay  his  taxes  in 
another  medium.  Theplaintiff  then  sued  the  defendant  for  trespass. 
and  the  defendant  pleaded  to  the  acts  of  the  Legislature  of  Vir- 
ginia, commanding  him  to  refute  said  coupons  and  to  levy  notwith- 
standing such  tender.  The  Circuit  Court  held  that  defense  to  be  a  good 
one.  The  plainiill'  appealed  to  the  Supreme  Court  of  the  United  States 
which  held  such  State  laws  to  be  unconstitutional  and  remanded  the 
case  to  the  Circuit  Court,  with  Instructions  to  have  it  tried  bv  a  Jury 
When  the  case  came  on  to  be  tried  the  defendant  offered  a  iilea 
that  the  coupons  had  not  been  veritled  and  identified  according 
to  the  provisions  of  the  act  of  January  14,  1882,  before  said  tender 
and  tne  plaintiff' did  not  prepay  his  taxes  before  said  tender  in  luonev 
according  to  the  provisions  of  said  act.  The  plaintiff  objected  to  saiil 
Plea  being  received,  for  the  reason  that  thejudgment  o(  the  Supreme 
Court  of  the  United  States  precluded  defendant  from  making  it  The 
Circuit  Court  overruled  that  olijection,  and  gave  Judgment  against  the 
plaintiff  He  then  sued  out  a  writ  of  error.  Justice  Matthews  delivered 
the  opinion  of  the  court.  He  held  that  every  question  of  law  in  the  case 
had  been  covered  by  the  former  judgment  of  this  court,  and  that  the 
proper  action  of  the  Circuit  Court  upon  the  mandate  of  this  court  would 
have  been  to  have  entered  jiiH-ncient  in  the  pleadings  in  favor  of  the 
plaintiff  and  procp-'ed  to  an  .  -essment  of  dainages.  The  Judgment  of 
the  lower  court  i<  /ersod,  a: ,  the  case  Is  remanded  to  that  court  with 
directions  to  takt  rthcr  proceedings  in  accordance  with  law  and  in 
conformity  with  this  oplnton. 

Wabash  St.  Lonis  &  Paciflc— The  sale  in  foreclosure  is  to 
take  place  on  April  34, 

West  Jersey.— The  gross  and  net  earnings  for  December 
and  year  were  as  follows  : 

■ December. >    . Tear 

„„  ,  1885.  1884.  188S. 

Gross  earnings 9^6,865         $S3,1.S1    «1,2?0.012 

Operating  expenses.         "',331  80,284.         809  393 


Sh^  ^ommtvcml  gimes. 


COMMERCIAL    EPITOME. 

Friday  Niqht,  Feb.  5,  1886. 

A  violent  snow-storm,  extending  almost  over  the  entire 
country  and  attended  by  severe  cold,  has  been  the  most  im- 
portant event  of  the  week.  Transportation  by  rail  has  been 
again  seriously  impeded  and  the  highways  m  some  sections 
have  been  made  nearly  impassible.  Anticipating  that  cur- 
rent supplies  of  staples  of  agriculture  may  be  temporarily 
kept  back,  a  little  strength  was  imparted  to  speculative 
values,  but  regular  trade  was  much  retarded,  and  the  close  is 
generally  without  spirit. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbls. 

Beef tea.  and  bbls. 

Lard tcs. 

Tobacco,  domestic bhds. 

Tobacco,  foreign bales. 

Coffee,  Kio bags. 

Coffee,   other bags. 

Coffee,  Java,  &o mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags.  &c. 

Melado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Bice,  domestto bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

K  anila  hemp bales. 

Rlsalhemp bales. 


1886. 

1886. 

1885. 

Jan.   1. 

Feb.   1. 

Feb.   1. 

25,971 

25,292 

7,143 

542 

521 

299 

39,046 

41,643 

24,204 

30,405 

30.735 

17,681 

49,488 

50,707 

47.767 

363,022 

258,901 

141,917 

54,279 

86,449 

66.297 

118,304 

61,150 

62.066 

19,094 

1,S,385 

26,283 

5,420 

None. 

14 

599,401 

462,590 

69.^,183 

129 

None. 

None. 

2,773 

1,148 

253 

10,000 

7.000 

4,500 

168.700 

189,500 

187,100 

226,481 

272.803 

304,166 

28,970 

18,930 

26,004 

3,368 

1,689 

725 

1,703 

1,591 

1,337 

10,550 

7,800 

1,000 

1.200 

4,3C0 

1.500 

20.000 

20,000 

None. 

12,800 

13,660 

11.000 

57.000 

50,200 

55,100 

11,910 

12.600 

2,122 

17,506 

25,225 

80,424 

1884. 
¥1,319,649 
816,343 


Net  earnings..      ?14,531  $2,847       $176,617  $503,306 


The  speculation  in  lard  for  future  delivery  has  been  fitful, 
and  the  fluctuations  in  prices  were  quite  unimportant.  The 
close  this  afternoon  was  at  6 '440.  for  February,  6'46c.  for  March, 
6-52c.  for  April,  6'59c.  for  May  and  6'65c.  for  June.  Lard  on 
the  spot  has  been  more  active  latterly  at  better  prices,  but  the 
close  is  quiet  at  6'40c.  for  prime  city,  6"45@6'47J^c.  for  prime 
to  choice  Western  and  6-75o.  for  refined  for  the  Continent. 
Pork  has  also  done  rather  better  at  |10  50@|11  for  old  mess, 
with  new  mess  quoted  at  $13.  In  cut  meats  a  steadier  feeling 
is  shown  with  a  moderate  business  in  pickled  bellies  at  5i^@ 
5?sO.,  and  other  "  hog  products"  are  firmly  held,  but  not  very 
active.  Beef  is  unsettled  and  nominal.  Tallow  has  been 
selling  at  4  9-16c.     Butter  and  cheese  are  firmer. 

Rio  coffee  on  the  spot  was  dull  early  in  the  week  at  8i-4C.  for 
fair  cargoes,  but  latterly  has  shown  more  strength,  while  mild 
grades  have  not  been  so  much  pressed  for  sale.  The  specula- 
tion in  Rio  options  has  been  irregular.  Some  depression  early 
in  the  week  was  followed  by  more  steadiness.and  to-day  there 
was  an  active  buoyant  market  on  the  report  of  a  marked 
decrfase  in  stocks  at  Rio  Janeiro.  The  close  is  with  sellers 
this  afternoon  at  6-75c.  for  February,  6-70c.  for  March,  6'70c. 
for  April,  6-75c.  for  May,  6-80c.  for  June,  6  90o.  for  October 
and  6'95c.  for  December.  Raw  sugars  were  active  and  buoy- 
ant early  in  the  week,  but  lost  the  advance  and  the  close  is 
quiet  at  Sps'c.  for  fair  refining  and  6c.  for  Centrifugal  96  deg. 
test.  Retined  sugars  are  lower  at  QJg@^o.  for  crushed. 
Molasses  has  been  about  steady  at  33c.  for  50  deg.  test.  Rice 
is  in  fair  demand.     Teas  quiet  but  more  steadily  held. 

Kentucky  tobacco  offers  no  new  features;  sales  for  the  week 
are  300  hhds.,  mostly  for  export,  at  6@7^c.  for  lugs  and  7}^® 
He.  for  leaf.  Seed  leaf  has  continued  to  sell  rather  slowly,  but 
prices  are  maintained;  sales  for  the  week  are  79S  cases,  as  fol- 
lows: 150  cases  1884  crop,  Pennsylvania  Havana  seed,  9@18c.; 
100  cases  1883  crop,  Pennsylvania  seed  leaf,  8@llc.;  50  cases 
1881  crop,  do.  do.,  private  terms;  150  cases  1884  crop.  New 
England,  18®  21c.;  148  cases  1883  crop,  Ohio,  private  terms; 
100  cases  1884  crop.  State  Havana,  9@18c.,  and  100  cases  sun- 
dries, 5i^@80c.;  also,  300  bales  Havana,  60c.@$l  05,  and  150 
bales  Sumatra,  f  1  30@$1  60. 

The  speculation  in  spirits  turpentine  has  been  very  dull,  and 
with  the  local  trade  very  small,  the  quotation  is  reduced  to 
40}^c.  on  the  spot,  and  the  close  is  with  sellers  at  41c.  fot 
March,  39c.  for  April  and  Zl%c.  for  May.  Rosins  quiet, 
but  steady.  In  crude  petroleum  certificates  there  has  been  no 
material  recovery  from  the  sharp  decline  noted  in  our  last, 
and  the  close  this  afternoon  is  at  83@83i^c. ;  crude  in  bbls. 
quoted  at  Ci^@7c.;  refined  in  bbls.  at  7^jc.  and  in  cases 
8J|'@9;gc.;  naphtha  8i^c. 

At  the  Metal  r  -cchange  to-day  pig  iron  certificates  were  flat 
at  $17  37i^@|U  573^  and  No.  2  American  quoted  $16  50® 
1 17  50,  usual  delivery.  Tin  dull  but  steady  at  20 -40®  20 -550. 
Tin  plate  steady  at  $1  20@|4  35.  Copper  firm  at  ll-4.5@ll'55c. 
for  Lake,  10i4'@10-65c.  for  P.  S.  C,  £40  15s.@£41  Ss.  for  Chili 
bars  future?.  Lead  steady  at  4'45@4'65c.  for  domtstic.  Spelter 
steady  at  4-35@4-43J^c.  for  domestic. 

Ocean  freights  have  been  moderately  active  for  grain  and 
provisions  at  about  steady  rates,  but  petroleum  charters 
uoutinue  dull. 


Febiiuaey  6,  1886.  J 


THE    CHRONICLR 


189 


COTTON. 

FiUDAY,  P.  M.,  Febniary  ."i,  1886. 
The  Movement  of  the  Chop.  a»  Indicated  by  our  telegrama 
from  the  South  to-niffht,  is  (fiven  below.  For  the  week  ending 
this  evening  (Feb.  .I),  the  total  receipts  have  reached  132,418 
bales,  agaioBt  13»,S0l  bales  last  week,  110,.310  bales  the  previoua 
week  and  lOvS,  ISS  bales  three  weeks  since:  makinf;  the  total 
reoeipts  since  the  Ist  of  September.  1885,  4,2:ir).(>(i  I  bales,  against 
4,210,777  bales  for  the  same  iieriod  of  188-1-85,  showing  in 
increase  since  September  1,  1885,  of  18,887  bales. 


Jtietipltat— 


Oalveaton 

IndlkbuU,  Ao 
New  OrlekQS... 

Mobile 

Florida 

Barannah  

Brunaw'k,  Ac, 
Charlcaton 

Pt.  Royal.  Ao, 
WllinliVKton .... 

Horeb'd  C.,&0 
Norfolk 

West  Polnt,4o 

New  York 

BoitoD 

Baltimore 

Fblladelp'a,  Aa. 

Totals  this  week 


Sat. 


2,696 

7.678 
1,157 
1,010 
2,632 

900 

190 

236 

653 

3,539 

1,948 

60 

166 

1,800 

200 


24,785 


Xm. 


2,790 

5,550 
1,116 

3,122 

1,666 

203 

3,921 

617 

50 

163 


Tua. 


19,321 


553 

14,336 
2,261 

2,562 

1,036 

237 

1,933 
749 
183 
159 

13 


24.095 


Wed. 


1,587 

3,160 
391 

1,810 

.... 
597 

127 

1,359 

613 

10 

545 

25 


Thuri. 


2,612 

11,704 
1,153 

2,000 

1,039 

374 

1,768 
540 
209 
211 


Frt. 
1,213 

8,101 
173 

1,863 
2,5!i9 

279 
1,926 

280 

237 

3 

1,856 

225 

1,921 

620 
45 


10,524  21,620!  22,073 


Totat. 
Tlir81 

60,879 
6,239 

2,873 
14,715 

279 
7,181 

170 
1,821 

550 

14,376 

4.692 

512 
3,165 
2,120 

703 

122,118 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Iteeeipts  to 
Feb.  5. 


Galveston 

Ind'nola,&c 
New  Orleans. 

MobUt   

Florida 

Bavauuah 

Br'sw'k.&o. 
Cbarleston... 

Pt.Royal,&c 
VUmlngton.. 

M'beadC&c 
Norfolk 

W.Polnt.Ac. 
New  York... 

Boston 

Baltimore  . . . 
FUladel'a.&c 


18S5-S6. 


ThU 
Week. 


Since  Sep. 
1, 1885. 


11,181 


602,257 

781 

1,389,116 

203,501 
13,500 

660,797 
13,788 

108,308 

10.271 

85.512 

5,110 

123,996 

210,933 
15,513 
66,330 
31,023 
26,090 


1884-85. 


Stock. 


Tkit 
Week. 


Since  Sep. 
1, 1881. 


1886. 


7,333 

427,880 

250 

10,013 

37,353 

1,318,071 

7,139 

212,915 

1,600 

66,585 

10,501 

668.176 

191 

9,577 

6,912 

478,274 

376 

5,544 

1,181 

91,267 

10 

9,423 

7,391 

198,034 

3,676 

261.365 

3,379 

44.527 

1,276 

68,793 

16 

14.711 

1,132 

31,319 

89,785 

1,216,777 

65.559 


379,439 

55,682 

4 

90,913 


75,696 

30 

10,163 


46,191 

1,301 

279,779 

6,310 

31,770 

20,243 


1885. 
26,698 


311,541 
13,980 

55,303 


31,721 

369 

6,731 


r.l 


31,306 

81 

319,897 

6,310 

21,669 

10,393 

869.062 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipt$at— 


188G. 


11,481 

50,879 
6,289 

11,715 
7,S54 
2,330 

11,376 
4,692 
9,952 


122,418 


1885. 


7,583 
37,353 
7,133 
10,504 
7,318 
1,194 
7,391 
3,676 
7,627 


89,785 


1884. 


Qalvest'n.&o. 
New  Orleans. 

Mobile 

Bavannab 

Ubarl'st'n.  Ac 
WUm'fffn.ikc 

Norfolk 

W.  Point,  &c. 
Allotbers 

Tot.  this  Wk. 

toee  Sept.  1.  4235,664  4216.777  4092.797  4485.815  3374.317  1250.207 
(Jwlveston  includes  Indiauola ;  Cbarlestou  iU(Iude»  Port  Koyal.  .Jio.- 
>^  Uuiiuifton  includes  .Moreh'd  Clty,&c.;  West  Point  iucludoa  City  poLut.&o' 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  103,120  bales,  of  which  59,357  were  to  Great  Britain,  23,158 
to  France  and  20,605  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Seotember  1,  1885. 


11,301 
36,499 

5,678 
10,315 

7,233 

1,561 
12,864 

4,128 
21,902 


111,181 


1883. 


15,911 
51.901 

9,167 
19.027 
15,712 

6,751 
21.710 

6,755 
15,598 


165,363 


1882. 


8,116 
21,010 

5,219 
11.607 

6,218 

2.590 
14,192 

3,630 
11,167 


86,779 


1881. 


20,699 
47,983 
10,607 
15.725 
10,499 

1,932 
10,463 

5,036 
10,780 

133,723 


BatorU 
from-' 


QalTuton 

Ktw  Orleaos. . 

Mobile 

riorlda. 

Bavanoah  

CharlMton  .... 
WUaiiiigton... 

Norfolk 

Wo«t  Point... 

New  York 

■oftoo 

■altlmore...  . 
PtaUad6lp'a,4c 


Total 

.  Total  1IM4.S5 


Wuh  MfuUng  Feb.  5. 
Bxported  to— 


»M6 
B,»t3 
S.114 
11.070 
1,787 
611 
432 


e».3S7    23.198 
5».«H     H.OVt 


Oonti- 

IbtoJ 

nent. 

Week. 

1.178 

8.903 

».«t2 

19313 

2,778 

3.300 

8,900 

2,330 

2,83G 

2,315 

S.84S 

...... 

B.IU 

1.78» 

16.447 

1.7M7 

8,8iO 

i.iai 

132 

20.803 

103,120 

so.ai 

9SAVi 

From  StpU  1. 1885.  to  Feb.  5. 1886. 
Exported  to— 


Oreat 

Oontl- 

Britain. 

Frcmee 

nent. 

Total 

200.899    18,545 

61,003 

277,817 

139.351  220,2461 

277.063 

036.665 

28,884      

23,681 

89.75S      6,298 

220.37- 

327,387 

70,940    17.847 

145,677 

233,984 

10,186 

16,3i9 

S6,728 

118.176 

2,828 

i.stu 

152,188 

33.510 

12,750 

4«.2erf 

239.096 

21,187 

120.7H1 

881.024 

68,861 

684 

«U,403 

&9.949 

1.639 

18,21*1 

17.863 

21,382 

3.001 

27,883 

~~" 

■— 

— — 

1,138,884  290,B22 
l.7K«.(lSn  SIl.SRS 


881,790  2,613,696 
—T — 1  — 

812  BUS  gnu  !06 


In  addition  to  above  exports,  our  telegmna  (o-nlght  also  give 
OS  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
ftt  the  ports  named.  We  add  similar  flguree  for  New  York, 
(vhich  are  prepared  for  our  special  use  by  Meeara.  Carey,  Tale 
3c  Lambert,  89  Broad  Street. 


Leatlng 
BloeM. 

KEn.  5,  IT— 

Great 
Britain. 

tyane€. 

Olhtr 
Foreign 

Ooatl~ 

Total. 

New  Orleans 

Mobile 

Charleston 

6avnnn»li 

Salreston 

Horfotk 

Hew  York 

Other  porta 

51,831 

11,000 

4.000 
None. 
8.109 
12,181 
6,000 
5,000 

16,683 
None. 
1.600 
None. 
None. 
None. 
None. 
None. 

19,341 
None. 
9,500 

25,200 

6,611 

700 

3,900 

1,000 

6,914 
1,500 
1.600 
3,300 
2.115 
1.800 
None. 
None. 

97,772 
12,500 
15.700 
28,800 
17,463 
14,681 
9,900 
6,000 

281,667 
13,183 
59,996 
62,413 
48.094 
81,807 

269,879 
61,121 

Total  1886. 

101,127 

18,283 

65,232 

17,559 

203,521 

861,159 

Total  1885 

Total  1884 

83,''.29 
116,569 

7,539    30,514 
11,115     50,609 

6,809 
6.829 

130.721 
185.122 

738,341 
658,(50 

There  has  been  a  straggling  fitful  speculation  in  cotton  for 
future  delivery  at  this  market  during  the  past  week,  and  the 
fluctuations  in  prices  have  been  quite  unimportant.  The 
opening  -was  depressed  by  the  full  receipts  at  the  Ports  and 
unfavorable  foreign  advices,  and  prices  touched  the  lowest 
figures  of  the  season;  yet,  even  at  the  decline,  the  "bull" 
party  acted  without  spirit,  and  a  slight  advance  on  Tuesday 
was  more  than  lost  on  Wednesday  under  depressing  trade 
reports  from  the  Continent,  as  well  as  Great  Britain,  and  the 
indications  of  high  political  excitement.  The  early  decline 
on  Wednesday  was  partially  recovered  in  the  last  hour,  on  the 
reduced  crop  movement,  as  reported  to  the  Cotton  Exchange, 
and  the  prevalence  of  a  "blizzard"  at  the  South,  which 
threatened  again  to  bring  business  in  that  section  to  a  stand- 
still. Yesterday,  a  slight  improvement  in  Liverpool  and  the 
continued  bad  weather  at  the  South  caused  a  further  advance, 
but  it  was  not  fully  sustained.  To-day,  a  slightly  firmer 
opening  was  followed  by  a  decline  of  a  few  points,  under  the 
continued  unfavorable  reports  from  Manchester.  Cotton  on 
the  spot  has  been  in  moderate  demand  for  home  consumption, 
and  although  prices  favored  buyers  in  sympathy  with  February 
options,  there  was  no  (luotable  decline.  To-day  the  market 
was  very  dull  at  9  3-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  475,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,031  t>ales,  including  115  for  export,  2,906  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  ofiScial  quotations  for 
each  day  of  the  past  week. 


Jan.  30  to 
Feb.  5. 


Ordln'y-1?J>    69ia 
Strict  Ord..     7 


UPLANDS. 


Sat.    IHon  Toea 


Uood  Ord 
8tr.  G'd  Ord 
Low  Mldd'g 
Str.L'wMid 
MlddUng... 
9ood  Mid.. 
8tr.  G'd  Mid 
Midd'gFair;10»,9 
Fair 11013 


838 

a 

?^« 

90,» 
9l4„ 


6»18 

7 

716,, 

838 

SH 

9 

So" 

99,8 

913,8 

103l9   1 

1013, »i 


6»i« 
7 

715l9 
838 
83i 
9 

93,8 
9»16 

9'*ie 

103, „ 
1013,, 


NEW  ORLEANS. 


Sat.  j  nion^Tnea 


6!U 

73„ 

81b 

8»,8 

9>a 
10 

1038 
11 


6% 

7!',  8 
8Hi 

8»,8 

8li,6 

93,8 

938 

9% 

10 

1038 
11 


6% 

73,6 
8^8 

8ii„ 

938 

9% 
10 

10!% 

11 


TEXAS. 


Sat.    inon  Taea 


6% 

73,8 
818 

93,8 

938 

93t 

10 

103g 

11 


6\ 

I^• 

818 
8»,8 

gi*" 

93,8 

938 

9\ 
10 
1038 

11 


6^ 

7»i. 
8% 

10 

lOH 

11 


Wed 


Ordln'y.Wti 
BtrlotOrd.. 
Clood  Ord.. 
8tr.  G'd  Ord 
Low  Mldd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btl,  <i'd  Mid 
Mldd'g  Fair  lO'ie 
Pair Iuiis,„ 


6»i8 

7 

716,8 

838 

8!|i 

9 

93l8 

99,8 
91»,8 


Xh. 


69,8 

715,8 
838 

8% 
9 

9»16 

9"l6 
10S,« 
10:8,, 


Frt. 


69i8 

7 

716,8 

838 

8% 

9 

i> 

99,8 

9"ie 
103,, 

1013 


Wed 


6% 

ZV« 
8>8 

8»I8 
816,8 
93,8 
9!% 

9% 
10 
1038 
U 


Th.    Frl. 


6\ 

7»18 

8»8 
8»i« 

g,  '« 

938 

10 

10% 

11 


6^ 

73,8 

89|8 

816,8 

93l8 

938 

9!k 

10 

103e 

11 


-Wed 


6% 

73,8 

816 

8»18 

816,8 

93,8 

9*> 

9% 
10 
103a 
11 


Xh. 


6\ 

8ie 

8»,8 

Si*" 

9»8 

9\ 
10 

103) 

11 


Frl. 


STAINED. 

Sat. 

nion 

Taea 

Wed 

Tb. 

FrU 

Good  Ordinary »lb. 

Strict  Good  Ordinary 

6% 
8»8 

638 

7''8 

8»8 

638 
838 

639 
8»8 

6^8 
7>18 
7V 
8»» 

6«s 
7>18 

Low  Middling 

7»i 

mddltnir....T 

8»S 

KARKET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
renience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat.. 
Hon. 
Taea. 
Wed. 
Tbun 
Frl 

TotaL 


SPOT  MARKET 

CLOSED. 


Steady 

~alet 

iilet 

jnlet.... ... 

tjuiet 

Quiet 


■ALIg  or  SPOT  AND  TBAKSIT. 


Xx-     Con-    Spee-.Tranr 
port,  (ump  ttj'tjn    lit. 


115  2,9061 


Total. 


puTuaaa. 


Balet. 


603 
633 
691 
589 
211 
264 


3  021 


91,900 

87,700 

75.200 

86.300 

70,61 

61,21 


iMiv 

trUt, 


lOO 
100 
20O 
200 
600 
lOO 


175.8001   l,30O 


The  dally  deliveries  given  above  are    actually   delivered 
yreMoos  to  tbat  on  whlon  tbey  arv  reported. 
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The  Saues  amd  Peicbs  of  Futubkb  are  shown  by  the  foUovi- 
ne  oomprehensive  table.  In  the  statement  wiU  be  found  the 
daUy  market,  the  prices  of  sales  for  each  month  each  day,  ana 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


•  InoinrtM  Roips  tn  Septembei-,  188S.  for  SBnwmhPr.  130.200  •  SflntPTn 

4IH.J00;  8pU-inlwr-I).ceniber,  for  December,  B2t5,2uO:  Seytember  T^^' 
Bdry,  lor  January,  2,001,2oi..  '-.■""«,  ociiiemuLr-Jan- 

o.{^1*w'?'"*.,°'^S'?r*'*S"^»5''  910«.:     Monday,    BlOo.:    Tuesdav 
»-10o.:We<lDe(Mlay.  910o.;  Thursdav.  P-13o.;  Prlrtay!  910o.       ■^''™*'*y' 
Short  Notices- Monday,  906c.;  Wednesday,  9-03o. 
The  foUowinK  exchanges  have  been  made  during?  the  week: 
10.^.1  ♦„.— V  „„^.,,    ...  09  pd.  to  errli.  ."SOO  Mch.  for  April 

•2(1  pd.  to  exch.  100  April  for  Jmie 
•37  (id.  to  ,xcii.  400  Fell,  lor  w»y 
•lOpd  toexch  1,4' 0M«y  for  June 
■  1 0  pd.  to  exch.  1(10  April  for  Md v 
•10  pd  to  excli.  200  Mch.  for  April 
•10  pd.  to  exch.  2,000  Apr.  tor  May 


•8"  pd.  to  Pioh.  300  Feb  for  May. 

20  pd.  to  exch.  3(  O  Moh.  for  MaV. 
n  9  prt  t"  e>ch.  1(  O  F.b.  for  Meh. 

4^pd.U)exoh.  400  Feb.  8.  n.  for 
June. 

08  pa.  to  exoh  700  Meh.  for  April. 


Thk  Visible  Supply  of  CJotton  to-ni^bt,  as  made  up  by  cable 
»nd  telegraph,  is  as  follows.  The  Contmental  stocks,  as  weU  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comolete 
Bgures  for  to-night  (Feb.  5),  we  add  the  item  of  exports  from 
the  United  States^  includmg  in  it  the  exjiorta  of  Friday  only. 

1886.  188.5.  1884.         1833. 

Stock  at  Ldverpool bales.    636.000      860,000      866,000      862,000 

Stock  at  London 17,000        37,000        60,000        77,600 

Total  Great  Britain  stock .  653,000  897,000  926,000  939.600 

atock  at  Hamburg 4,300  7,200  3,700  3,700 

Stock  at  Bremen 36,600  47,100  68,600  40,030 

Stock  at  Amsterdam 29,000  43,000  53.000  18,OC0 

Stock  at  Rotterdam 400  700  1,200  1,500 

Stock  at  Antwerp 2,100  1,100  3,800  800 

Stock  at  Havre 168,000  216,000  183,000  leti.OOO 

Stock  at  MarseUles 4,000  4,000  6,000  4.100 

Stock  at  Barcelona 45,000  45,000  55,000  43,000 

Stock  at  Genoa 12,000  7,000  11,000  8,100 

Stock  at  Trieste 3,000  5,000  7,000  4,500 

Total  Continental  stocks 304,400      376,100      392,300      291,700 

Total  European  stocks  ....  957,400  1,273,100  1,318.300  1,231,300 
India  cotton  afloat  lor  Europe.  10 1,000 
Amer'n  cott'n  afloat  for  Eur'pe  4 1 8 ,000 
Egypt,Brazil,&c.,afltf  or  E'r'pe  31 .000 
Stock  in  United  States  ports  . .  1 ,0(i3,680 
Stock  in  U.  8.  Interior  towns..  436,697 
United  States  exports  to-day..       19,308 

Tn^'^l  visible  supply 3,030,085  2.981,849  3,389.868  3, 

Of  tlie  above,  tlie  totals  of  American  and  other  descriptions  are  as 

Liverpool  stock bales    479,000 

Continental  stocks 239,000 

American  afloat  for  Europe...    418.000 

United  States  stock 1,063,680 

tlotted  States  Interior  stocks..    436,697 
United  States  exports  to-day..      19,308 


5  4,000  185.000 
474,000      513,000 

46,000  57,000 
8(i9,062  1,043,772 
255,587      253,791 

10,100        19,000 


643,000  618.000 
272,000  301,000 
474,000  513,000 
869,062  1,043.772 
255,587  25.^,794 
10,100        19,000 


157,000 
522.000 

65,000 
917.087 
310,225 

32,300 

234,912 

follow  B! 

604,000 
192.000 
522.000 
917,037 
310,225 
32,300 


Total  American 2,655,685  2,523,749  2,751,566  2,577,612 

Kant  Indian,  Brazil,  <*e.— 

dverpool  stock 157,000  217,000  248,000  258,000 

London  stock 17,000  37,000  60,000  77,600 

Oontlnental  stocks 65,400  104,100  88.300  99,700 

India  afloat  lor  tSurope 104,000  54,000  185.000  1.57,000 

Egypt,  Brazil,  <teo.,  afloat 31,000  46,000  57,000  65,000 

Total  East  India,  Ac 374,400      458.100      638,300      657,300 

Total  American 2,655,685  2,523,749  2,751,566  2,577,612 


Total  visible  supply 3,030,085  2,981,849  3,389.866  3,234,913 

Prio« Mid.  Upl.,  Liverpool 4i6u,d.  6d.  S^'sd.        5tlijd. 

Price  Mid.  Upl..  New  York....        93i6C.  ll>eo.         IO%o.  IQi^o. 

HT"  The  imports  into  Continental  ports  this  week  have  been 
82,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
co-night  of  48,236  bales  as  compared  -with  the  same  date  of 
1885,  a  decrease  of  359,781  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  204,827  bales  as 
compared  with  1883. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 


g-i  as  =  S-  a  5!  «)  <»  » 


9  9  2.-     *  •     Q 
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II 

•  Q 
OP 


g 


W         M    I     M 


p 

Oi  •-•  0113  W  &•  H 
OOOOOCCOO 


QDi-i^Mi-KJI-' 

I  a  ■-*•  u  rf*  (f-  o  — 


ooa     t-»co  «co  ^J    y       y* 

C»  V  tfr-Ot  M  M  to  XOO  I-  CO  01 0  -^  O  CP  to  CJ 


o'Cn*-coaiasO'oiw-»-'"*' O'lt^rf^'XiT  cox 
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It 


49 


It 
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0>C<  00*- 00 -5 
VGCOCna© 
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CD©^co<]i(k.uX'-c<;tf^cao^:M'^:ff'^0 
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CO,    ©       *J»005(-t-»KIM 

td{   -J      033)lnxx^O 


-w 


CO>l* 
OlO 


V.lo'" 

3.  O 
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»1 0«  T.  ©  *-  ^1  U'  *k  iP  C  tC  "J'  O"  »  w 

X  itk  CO  CO  X  X  --1  CJ*  -  tCi—  *  'TT  •-■  o  I 
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-I 
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oi  I  c;»io     J-"*-* 
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I   Utr^f 


<i      W      M-- 


3!£l 


M 
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^      coco      ^  ex  ;  QDOl      COC)»      co^^®p; 
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*  Ibis  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  7,817  bales  and  are  to-ni«bt  181,110 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  game  towns  have  been  8,520  baloa  more  than  the  same 
wfiek  last  year,  and  since  Saptetnber  1  the  receipts  at  all  the 
towns  are  ll'^.-iao  bales  more  than  for  the  same  time  in  1884-S, 

Quotations  for  Middlino  Cotton  at  Other  Markets,— 
In  the  table  below  we  Kive  the  closing  quotations  of  middling 
cotton  at  Southern  andother  principal  cotton  markets  for  eacE 
day  of  the  past  week. 


W*»k  tniUng 

OLosina  qaoTATiom  roa  xiodlino  oottor 

Ftb.b. 

Satur. 

Man. 

THtt. 

Wednt*. 

TKwr: 

Galveston ... 

810,„ 

8llie 

i7« 

§> 

i,'» 

New  Orleans. 

8flt 

8"i6 

9"l8 

811,8 

Mobllo 

8"i« 

8'll6 

8"u 

8"i« 

8n„ 

H:iv,iiiiiali     .. 

8\ 

8'8 

8>« 

8«» 

SB* 

S'sSD 

8''g»9 

8%»'8 

S^afg 

8<lt3>''8 

■'1.. 

8'8 

S'g 

8^8 

8''8 

S's 

.S.  ,  .    

S'g 

9 

0 

8'8 

H'S 

Boston 

9<4 

9'4 

9H 

9>4 

9)4 

Baltimore 

9>8 

9<« 

9i« 

918 

9>8 

PhlliMlolphla. 

9^ 

9H 

9% 

9«t 

938 

AiKUsUk 

9\ 

8»8 

8»8 

8»R 

»\ 

Mi'iiipliU 

%\ 

8\ 

8% 

81ii« 

8'>18 

Bt.  Ix)illg 

8% 

BH 

8% 

8% 

B\ 

Cluclnnatl... 

8'9 

%■'» 

8''9 

S'g 

ST, 

LoiUavlUe 

9'8 

8\ 

8!|1 

841 

8\ 

JH. 

8I»18 

ill'* 

14" 

B\ 

8'9 

8% 

9\ 

9'9 

9% 

8»8 

811,8 

8% 

8''8 

9\ 


Receipts  prom  the  Plantations,— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wttk 
Bndtno— 


Oeo.  31..., 
Jan.    8.... 

••     15.. 

"    W... 

•'    M... 


140,812 
»0,245 

.:uo,i9- 

.104,533 
.118.110 


Feb.    5  1111.481 


RecelpU  at  tlu  Portt.  Sfk  at  Interior  lbwm.\Rec'pli  from  Plant'tu, 


188SS4'1884^  188»^,188»S4  1881-85  1885-86  1883-84 1 1884-8(1 188S-8e 


184,078  10«.8t)0:407,»74  ■M9,t'-6  543.587  IZe.gia  140.043  319,098 
133.994 1 1«5.006  3S9,898  3U0.785  526,591 1  73,169  100,281  148,010 
130,951  108,488  380,715  301,859  513,993  81,284  115.025'  95,980 
93,911,110,310  330,90o'29(t,08o'493,250  74,718^  87,132  89.J.67 
75,«6'184,801  8l)9,754'280,H7a|478,313  80,984i  58,087H7,h9» 
89.785'l82,418  282.475  271.790'4H9.013    94.208'  80,703'll5.089 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,688,><27  bales; 
in  1884-8.5  were  4,471,352  bales;  in  1883-84  were  4,328,110  bales, 

3.^That,  although  the  receipts  at  the  outports  the  past  week 
were  123,418  bales,  the  actual  movement  from  plantations  was 
only  115,089  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  80,703  bales  and  for  1884  they  were 
94,303  bales. 

Amount  of  Cotton  in  Sight  Feb,  5,— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Reoelpui  at  the  ports  to  Feb.  3. 

Interior  stocks  on    Fell.  S    la 

excess  ot  Beptember  1 


Tot.  receipts  from  planta'tns 
Setoverlaml  to  February  1... 
Boutlieni  oousuiupt'n  to  Feb.  1 

Total  In  giglit  February  5... 

Nortbem  aplimers'  takings  to 
BVbruary  3  


1885-86.     1884-85. 


4.235,66i 
453,183 


4.688, S27 
5.s9,la9 
16i,0<jU 


0,412,026 


4,216,777 
251.575 


4,471,3.i2 
442,178 
114.000 


1,219,956 


5.057.830 


979,47ft 


1883-84. 


4,092,797 
233,319 


1882-83. 


1,485,815 
327,099 


1,326,116  4,812,914 
441,671  472,J-,!0 
150.00O      160,0O(J 


4,920,787 


1,013,834 


5,445,234 


1,179,196 


It  will  be  seea  by  the  abovo  that  the  increase  In  amount  In  fljtbt 
50-nlxht.  Hi  compared  with  lait  jear,  is  364,196  bales,  the  increase 
as  omupared  with  I8i3-e4  is  49l,2as)  bales  and  the  decrease  from 
1882-03  Is  ^3,20^  bales. 

Weather  Reports  by  Telegraph.— The  temperature  has 
been  somewhat  lower  at  the  South  during  the  Meek,  with  snow 
in  a  few  localities— heavy  at  Little  Rock  and  Memphis. 
Marketing   of  cotton   continues  to  make  good  progress. 

Baloeaton,  Texan.— Ix,  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-one  hundredths  of  an  inch. 
Average  thermometer  48,  highest  63  and  lowest  32.  During 
the  month  of  January  the  rainfall  reached  three  inches  and 
fourteen  hundredths. 

Indianola,  Texas,— Iho  weather  has  been  cold  and  dry  all 
the  week.  The  thermometer  has  avrraged  51,  the  highest 
being  69  and  the  lowest  32.  Rainfall  during  January  two 
inches  and  forty-seven  hundredths. 

Palestirte,  Zextw.- We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  42,  ranging  from  24  to  60.  During 
January  the  rainfall  reached  thr<.o  inches  and  thirty-eight 
hundredths, 

New  Orleani,  Louisiarut. — It  has  rained  on  one  day  of  the 
Week,  the  rainfall  rraching  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  47. 

Shreceport,  Lotitsforto,— Rainfall  for  the  week  one  inch 
and  twenty-eight  hundredths.  The  thermometer  has  ranged 
from  22  to  60,  averaging  41. 


Columbus,  Mittiasippi. — It  has  rained  oo  one  day  of  the 
week  the  rainfall  reaching  seventy-eight  hundredths  of  an 
Inch.  Average  thermometer  .tit,  highest  50,  lowert  10,  During 
the  month  of  January  the  rainfall  reached  four  inches  ana 
eighty-ono  hundredths. 

Leland,  Mississippi — The  weather  was  cold  and  threaten- 
ing up  to  Wednesday  and  clear  and  cold  since.  The  ther- 
mometer has  averaged  89,  the  highest  being  58  and  the  low- 
est 14, 

Little  Rock,  Arkansas. — The  weather  has  been  of  unusual 
severity  during  the  week,  and  the  snowfall  of  Tuewlay  exceeds 
anything  known  bfifore  in  this  section,  reaching  ten  to 
twenty-four  inches  in  depth,  according  to  locality.  Rainfall, 
including  molted  snow,  one  inch  and  eighty-four  hundredths. 
The  thermometer  has  averaged  30,  ranging  from  11  to  48. 
Last  ^^■eok  was  cloudy,  with  light  snowfall  on  two  days  and 
rain  on  three  days.  The  rainfall  reached  forty-nine  hundredths 
of  an  inch.  All  farming  operations  have  been  at  a  standstill 
for  the  past  month,  the  weather  for  severity  and  duration 
being  without  precedent.    Average  thermometer  31,   highest 


44  and  lowest  17, 

Helena,  Arkansas.— It 
balance  of  the  week  has 
rainfall  reached  one  inch 


has  rained  on  two  days,  and  the 
been  cold  and  disagreeable.    The 
and  fifty-seven  hundredths.     The 
thermometer  has  averaged  27,  ranging  from  10  to  42. 

Memphis,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-nine  hun- 
dredths. The  weather  has  been  very  severe,  the  snow  on 
Tuesday  reaching  a  depth  of  ten  inches  on  the  level;  now 
clear  and  cold.  Average  thermometer  27,  highest  42'5  and 
lowest  6.  During  the  month  of  January  we  had  rain  on  four- 
teen days,  the  rainfall  reaching  four  inches  and  forty-flv» 
hundredths.  The  thermometer  averaged  80,  rangmg  from  8 
below  zero  to  60  above, 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall,  including  melted  snow,  reaching  one 
inch  and  sixty-seven  hundredths.  Snow  fell  to  the  depth  of 
two  inches.  The  thermometer  has  ranged  from  3  to  38,  aver- 
aging 24. 

Mobile,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  icch. 
The  thermometer  has  averaged  43,  ranging  from  19  to  62. 

Montgomery,  Alabama. — It  has  rained  on  one  day  of  the 
week  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  40-1.  January  rainfall 
six  inches  and  sixty-nine  hundredths. 

Selma,  Alabama. — It  has  rained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths.    Average  thermometer  36,  highest  50  and  lowest  15. 

Auburn,  Alabama. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  Ice  and  killing  frost  on  Saturday,  Monday,  Tuesday  and 
Thursday  nights.  Slight  snowfall  on  Saturday.  The  ther- 
mometer has  averaged  38,  the  highest  being  56  and  the  lowest 
13, 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  ranging  from  19  to  70. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  week. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
Average  thermometer  34,  highest  53  and  lowest  12.  January 
rainfall  six  inches  and  ninety  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  forty-two  hundredths  of  an  inch,  The  thermometer 
has  averaged  48,  the  highest  being  69,  and  the  lowest  19. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  day  of  the 
week,  and  the  remainder  of  the  week  has  b^en  pleasant, 
closmg  clear  and  ccld.  The  rainfall  reached  fifty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  20  to  58, 
averaging  39.  During  the  month  of  January  the  rainfall 
reached  three  inches  and  sixty-nine  hundredths. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  iSouth  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  43,  ranging  from 
26  to  64. 

Stateburff,  South  Carolina.. — Telegram  not  received. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  Ice  has  formed  on  three  uiKhts.  Snow  fell  Wednesday 
night  and  Thursday  to  the  depth  of  two  inches.  The  ther- 
mometer has  averaged  36,  the  highest  being  52  and  the  lowest 
18. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  namecf  at  3  o'clock 
February  4,  1886,  and  February  5,  1885. 


New  Orleans*. ...... .Above  low-water  mark. 

Memphis.........  ....Above  low-water  mark 

Nashville ,.,,,... Above  low-wat-er  mark. 

Shreveport... Above  low-water-mark 

VloksbuTf^ . Above  lnw-wa(«r-n(Hrk 


Feb.  4.  '86. 

Feb.i.'SS. 

net. 

Ineli. 

n»L 

Inch. 

8 

7 

1 

8 

19 

2 

20 

0 

13 

e 

10 

8 

13 

3 

33 

4 

27 

4 

42 

1 

*  Now  report«d  above  l<>w-war4>i  mark,  instead  ot  below  blxh-water 
mark  as  prior  to  October  30, 1883. 

India  Cotton  Movement  from  all  Ports.— The  receipta  . ' 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  tor  ' 
toe  weeK  and  year,  brin^i^ing  the  figures  down  to  Feb.  4. 
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BOHBXT  RBCBIPra  AITO  SHIPMEITrS  FOR  JfOXTR  TKARS. 


Shipments  thie  week. 

Shipments  Since  Jan.  1 . 

Receipts. 

Tear 

Great   Oonti- 
Brit'n.   nenl. 

7,000  29,000 

4,000  14,000 

21,0J0  11,000 

8,0001 14,000 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Year. 

1886 
1885 
1884 
1883 

36,000 
18.000 
32.000 
22,000 

17,000 
15.000 
74,000 
47,000 

71,000 
51.000 
83,000 
81,000 

88,000 

66,000 

157,000 

128,000 

38,000 
26,000 
34,000 
46,000 

178.000 
111,000 
227,000 
211,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales,  and  an  inorease  in  shipments  of  18,000  bales,  and 
the  shipments  since  January  1  shew  an  inorease  of  22,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Totai. 

Calcutta— 

1886 

1885 

Uadras- 

1886 

1885 

All  others— 

1886 

1885 

1,000 
2,000 

■"900 

3,000 
1,000 

1,000 

i',oo6 

2,000 
2,000 

■■906 

3,000 
2,000 

8.000 
8,800 

1,000 
2,500 

10,500 
5,500 

4.000 
1,700 

2,000 
1,000 

12,000 
10,500 

1,000 
2,500 

12,500 
6,500 

Total  all- 

1886 

1885 

4,000 
3,900 

1,000 
1,000 

5.000 
4.900 

19.500 
16,800 

6,000 
2.700 

25,500 
19,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  100  bales  more  than  same 
weefe  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  KTTROPB  FROM  ALL  INDL^. 


Shipme7Us 

to  all  Europe 

from — 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  otber  ports. 

36,000 
5,000 

8S.000 
25.500 

18,000 
4,900 

66,000 
19,500 

32.000 
7,700 

157,000 
28,500 

Total 

41.000 

113.500 

22,900 

85,500 

39,700 

185,500 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  aU  India  ports. 

Alexandria,  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


A.lexandria,  Eavpt, 
February  S. 

1885-36. 

1881-35, 

1883-84. 

Beoelpta  (oantars*)— 
TWb  week.... 
Since  Sept.  1 

65.000 
2,193,000 

110,000 
2,868,000 

50,000 
2,417,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  ). 

Exports  (bales)— 

6,000 
4,000 

174,000 
99,000 

10,000 
5,000 

239,000 
101,000 

14  000 

To  Continent 

4,000|   86,000 

Total  EnroDe 

10,000 

273,000 

15,000 

340,000  18,00ol273,000 

■  A  oautar  Is  98  IDs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  3  were  65,000  cantars  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


Sec.  4 
"  11 
"  18 

"  24 
"    31 

Jan.  8 
"  15 
"  22 
"    29 

Feb.  5 


1885-86. 


32(  Oop. 
Twist. 


«8"ia 
a8»ia 

®8T,g 
»81l8 

986,8 


B\  lbs. 
Shirtings. 


d.      8. 

8  •? 
7>a»7 
7'iil»7 
7ifl»7 
7ifl»7 
71s  (»7 
7'a»7 
7>«97 
71-1 97 
7Js»7 


Ooten 

Mid. 
Uplds 


d. 

51  u 

5 

4iBie 

5 

Mis 

5I18 

<»18 


1884-35. 


32s  Cop. 
IwisC. 


d.         d. 

8>9  OS's 
838  t»9 
8^8  «9 
81i«»91i8 

858  ug 

86ia®8l6ie 

86,8l»816l8 
86j«a81B,6 


SH  lbs. 
Shirtings. 


d.  s.  d. 
9  •?  3 
8  ®7  1 
7  «7  0 
7  «7  0 
7i«»7  0 
7'a»7  0 
7i«»7  0 
7is»7  0 
7  «6  104 
7    »6  10>a 


Oeten 
Uid. 
Upldt 


d. 

Ma,. 
6 

5'8 
5181, 
6 
6 


European  Supply  and  Consumption.— By  cable  we  have 
to-day  received  the  substance  of  Mr.  Ellison's  annual  first  of 
January  cotton  review,  and  it  will  be  found  in  our  editorial 
columns,  including  also  his  Estimates  for  the  remaining  nine 
months. 

Overland  Movement,  &o.,  to  February  1.— In  our 
editorial  columns  to-day  will  be  found  our  regular  statement 
of  overland  movement,  receipts,  exports,  spinners'  takings, 
^.,  brought  down  to  February  1. 


East  India  Crop.— Our  cable  from  Bombay  today  states 
that  Dholleras  are  arriving  in  small  lots,  and  that  the  average 
condition  is  above  that  of  last  year. 

East  India  Crop.— From  Messrs.  Wallace  &  Co.'s  cotton 
report,  dated  Bombay,  December  31,  1885,  we  have  the 
following : 

Although,  owiDR  to  the  recent  rains,  supplies  of  cotton  have  been 
falling  off,  it  Is  now  believed  that  the  rain  has  not  done  so  much 
damage,  either  in  quantity  or  quality,  as  was  at  first  anticipated  would 
bo  the  case,  and  sellers  are  therefore  more  anxious  to  meet  the  market. 
Reegardlng  tfce  damage  to  tlxe  Oamrawuttee  crop,  which  was  feared 
would  be  the  result  of  the  rains  at  date  of  our  last  report,  recent 
advices  from  the  districts  report  that  tbe  damage  after  all  will  not  bo 
very  serious.  The  crop  this  season  will  be  an  early  one,  and  a  consider- 
able portion  was  out  of  the  fields  or  under  protection  when  the  rain, 
came;  but  it  is  expected  that  tbe  dampness,  the  result  of  so  heavy  a 
fall,  will  cause  dark  leaf,  more  or  less,  but  no  samples  liave  coma  down 
yet  of  rain-damaged  cotton. 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
been  only  moderately  active,  orders  for  small  parcels  coming 
in  rather  slowly.  No  inquiry  is  reported  for  large  lots,  buyers 
not  caring  to  operate  at  the  moment.  Prices  are  easy,  and  a 
prompt  buyer  can  obtain  a  concession  from  quoted  rates,  which 
are  Si'.fc.  for  13^  lb.,  9c.  for  IJX  lbs.,  10c.  for  3  lbs.  and  10?4C. 
for  standard  grades.  There  has  been  a  better  call  for  butts, 
and  considerable  business  is  doing.  The  sales  comprise  about 
18,000  bales  various  grades  on  a  basis  of  lj4'@l;,jc.  for  paper 
and  2130.,  31^0.  for  bagging,  the  market  closing  at  these  figures. 

Comparative  Port  Receipts  and  Daily  Crop  Movembnt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


Konthly 
Receipts. 

8ept'mb'r 
October. . 
Hovemb'r 


Tear  Beginning  September  1. 


1885. 


385,642 
1,055,524 
1,033,552 
Deoemb'r  1,069.920 
January  .      543,393 


Total 4,138,031 

Perc'tage  of  tot.  port 
receipts  Jan.  31  .. 


1884. 

345,445 
1,090,385 
1,122,164 
1,104,211 

475,757 


1883. 


1882. 


343,812  326,656 
1,046,0921  980,584 
1,030,380:1,094,697 
1,059,653  1,112,536 

487,729     752,827 


4,137,962,3,987,666 
86-64  81-80 


1881. 


429.,7r7 
853,19; 
974,043 
996,807 
487,727 


4,267,300 

70  89 


3,741„5i9 
79-27 


1880. 


458,478 

963,313 

1,006,501 

1,020,802 

671,701 


4,025,800 
68-53 


This  Statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  69  bales  more  than  in  1884-95  and 
170,365  bales  more  than  at  the  same  time  in  1883-81,  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  Ave  previous  years  have  been  as  follows. 


This  statement  sho-ws  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  47,879  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  303,390  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  February  5  in  each  of  the  years  named. 

Shippinq  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

118,345  bales. 

Total  bales. 

Nbw  York— To   Liverpool,   per   steamers   Alas'^a,   1,014 

Baltic,   2,153.... Celtic,    2,187. ...Lake  Superior,  20O.... 

Olbers,  l,704....Sdrvia.  411...  .St.  Kenans.  3,011 10,715 

To  Hull,  per  steamer  Buffalo,  100 lOO 

To  Glasgow,  per  steamer  Acadia,  255 255 

To  Havre,  per  steamer  St.  Simon,  612 612 

To  Bremen,  per  steamers  Donau,  300 Eider.  liOO 500 

To  Hamburg,  per  steamers  Polyne-<la,  564  ...Rhaetia,  326..  890 

To  Kotterdam,  per  stiaaier  W.  A.  Soholten,  632 633 

To  Antwerp,  per  steamer  Noordland,  2,743 2,743 

Nbw  Orleans— To  Liverpool,  per  steamers  Australian.   5,379 

Darwin,  5,816 Ducbess,  2,000 Leonora,  6.407 

Tamaulipas,  5,216 per  barks  John  Trahey,  3,657  — 

Magdala,  3,973 S2,34» 

To  Havre,  per  steamer  Nantes,  7,096 per  bark  Zebina 

Qoudey,  3.579 10,67* 

To  Bremen,  per  steamer  Newminster,  4,700 per  barks 

Bertha.  3,677. ...Froihandel,  2,293 10,670 

To  Antwerp,  per  steamer  Nantes,  655 655 

To  Trieste,  per  bark  Armenia,  1,464 .  1,464 

Mobile— To  Liverpool,  per  steamer  Roraima,  2,667 — per  bark 

Neophyte,  3,684 6,351 

Savannah— To  Liverpool,  per  bark  Boroma.  2,805  Upland 2,»o& 

To  Barcelona,  per  steamer  Strathedcn,  3,850  Upland ^'foS 

Charleston— To  Bremen,  per  steamer  Blagdon.  5,185  Upland.  5,185 

To  Sebaatopol.  per  steamer  Carliis  Bay,  4,280  Upland *'?  .2 

Oalveston— To  Liverpool,  per  bark  Jessie  Rouwick,  2,662 ^'aSn 

Wilmington— To  Genoa,  per  bark  Mary,  950 „  25? 

Norfolk— To  Liverpool,  per  ship  Thomas  Hilyard  6,005 6,00& 

Baltimore— To  Liverpool,  per  steamers  Baltimore,  1,614..., 

Siberian,  3.817 0,431 

BosTOS-ToLlverpooUpersteamers  Catalonia,  1,383 — Norse- 

man,  961. ...Palestine,  1,460.. ..Virginian,  2,181 5  .99 
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Total  bala. 
I  mtJtDci.pRiii— To   Liverpool,  per  atekmer  BrltlRh  mnocsa, 

1.377  1.377 

To  Auiwcrp,  per  sUiuuer  y>u«laud,  1,200 I, '^00 


Totol 1 

The  particulars  of  these  Bhipments,  arranged  in  our 
I  form,  are  aa  follows: 

Bollerttam, 
Ant- 
Jtrtmtn  werp  li 
Liver-  d  Ham-  Xebtu-  Buret- 

pool.    Havre,    burg,    lopul     hna.  Genoa.  Trie$t». 

New  York.    Ii>.7l5        ijl'^     l,jao    3,^75     

N.OrlMiu.   33,3(3  10,673  10,070       659     l,iSl 

Mobile 6,3^\ 


18,345 

usual 


SiiTaniiali. 
Olinrloawn. 
Oalvftftton  , 
Wiliiiin^^'  u 

Norfolk 

Baltimore. . 

UoBton B,9»0 

PUUadelp'a     1.377 


2,805     3,950    

6,185    *,280    

2,66a    

950 

6,005     

5,431     


1,200 


Total. 

16,417 

55.812 

6,351 

6,bo3 

9,465 

2,66^ 

950 

6,005 

5,431 

5,!)g0 

2,577 


Total...   73.684  11.237  17,215    9.910    3.850       950    1,464  118,345 
Included  In  the  above  total|from|Ne\r  York  are  100  balea  to  Hull  and 
255  b»l69  to  lilasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GAi.VKSTOS-For  Liverpool— Jan.  30— Bteamer  Cam  Brea,  4,087 Feb- 

1— Hark  .Marco  Folo.  2,453. 
For  Iliivro— Jan.  29— Bark  Ella,  I.ISS. 
For  Bremeu— Jan.  30— Brig  Dr.  Lasker,  839. 
N«w  Orleans— For  Liverpool— Jan.  30— Steamers  Astronomer,  5,426: 
Nlceto,  ,'>,500;  Red  Sea,  4,985. 
For  llavro-Jiiu.   30— Ship   Cora,   4,788. ...Feb.    1— Slilp  £aropa, 

3,240. 
For  Vera  Ornz— Jan.  30— Steamer  ICstaban  de  Antunano,  370. 
8AVASNAII— For  Norrkopiuj;— Jan.  30— Bark  Ocean,  1,950. 

For  Genoa- Feb.  1— Bark  IJublrtra.K,  1,350. 
Chabuiston— For  Oeuoa— Feb.  2— Bark  Teresa  Loviea,  700. 

For  Barcelona— Feb.  1-Bark  Adelante,  1,630. 
WtLHixdTos— For  Liverpool— Feb.  1— Bark    Ueinricli  von  Soliroeder, 

2,315. 
KOKfOLK- For  LlveriKiol— Jan.  30— Steamer  Thomas  Melville,  4,875. 

NEWpoKr  News— For  JJverpool— Jan.  30— Steamer  Soawfell, . 

Boston— For  Liverpool— Jan    29— Steamer    Samaria,    154. ...Feb.    2— 

Steamers  Iowa, ;  Istrian, . 

BALTIMORE— For  Liverpool— Feb.  1— Steamer  Oxenholme,  1,700. 

For  Rotterdam- Jan.  28  -Steamer  Toledo,  1,650. 
PHiLADBLrmA— For  Liverpool— Feb,  2— steamer  Indiana,  433. 

Ootton  freicchts  the  past  week  have  been  as  follows: 


StUur. 

Hon. 

TUM. 

Wtdna. 

Thurt. 

JPH. 

Uverpool,  steam  d. 

'.4 

"£4 

''ei 

■'u 

■'u 

■'u 

Do          8ail...d. 

.... 

.... 

.... 

.... 

.... 

Havre,  steam — e. 

^ 

"8 

H 

«a 

88 

*a 

Do     sail e. 



..•• 

..-• 

.... 

.... 

.... 

Bremen,  steam.. e. 

H 

H 

>8 

>a 

>• 

H 

Do        8aU....c. 

.... 

..•• 

.... 

...a 

.... 

.... 

Hamburg,  steam.c. 

»16 

»w 

'is 

"l. 

»1« 

•li 

Do       sail e. 

.... 

Ainst'd'm,  steam.c. 

40* 

40* 

40* 

40* 

40' 

40* 

Do        Ball...o. 

-... 

...* 

.... 

.... 

•  >«. 



Beva!,  steam d. 

16„»W 

"m»^ 

15„»1, 

iBg^aij 

Ufn9'i 

Vif^9H 

D«     sail e. 

.... 

.... 

.... 

.... 

.... 

.... 

Baro6lona,steam.c. 

»Si. 

»3S 

"sa 

»39 

«39 

Hi 

Genoa,  steam. ...c. 

732®  >4 

''sa®^ 

^ssaH 

732  a  "4 

■saa^ 

'33  » -4 

Trlestfl,  steam.. .e. 

»4 

■4 

"4 

■4 

H 

"4 

Ajitwerp,  steam..c. 

9(t<alS35 

»f4«5.ia 

»M®»S!! 

<><.4«5.,, 

I>m3B,,5 

»«4»5S3 

*  Per  100  lbs. 
LrvEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.    We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speoolators  took.. 

Bales  .^^mencan .^ 

Aotaal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week...... 

Of  which  American  ......... 

Amount  afloat 

Ot  whloh  American 


Jan.  15.     Jan.  22.     Jan.  29.      Feb.  5. 


59,000 

3,000 

4,000 

43,000 

10,000 

19,000 

579,000 

440,000 

63,000 

50,000 

249,000 

227,000 


58,000 

2,000 

2,000 

47,000 

8.000 

17,000 

629,000 

490,000 

123,000 

110,000 

200,000 

171,000 


52,000 

2,000 

3,000 

41,000 

3,000 

21,000 

618,000 

476,000 

59,000 

41,000 

237,000 

201,000 


54,000 

5,000 

4,000 

45,000 

3,000 

15,000 

636,000 

479,000 

82,000 

54,000 

240,000 

208,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  .i,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


Market,  { 
12:30f.ii.^ 

Mid.  Upl'ds 
MULOrrns. 

•alM 

Bpee.Aezp. 


Moderate  In  bnyem'  In  buyers' 
demand.       favor.  favor. 


futurei, 
Market, 
12:30p.ii. 


Market, 
C  p.  M. 


M 


Saturday  Mond«y.   Tuetday. 


5 

519 
8,000 
1,000 


Easr  at 

2-04  do- 

cllae. 


5 

5I8 
8,000 
1,000 


5 

5'8 

7,000 
1,000 


Basr. 

Qnlet 

and 

itpftdy. 


Steady. 
Bteady. 


Wednet. 


Dnll. 

5iu 

10,000 

1,000 


Dull  at 

l-Mde- 

olioe. 

Barely 
steady. 


TKurid'y. 


Quiet. 

416,, 
51  IS 

8,000 
1,000 


Qnlet. 
Steady. 


FHday 


In  buyers' 

favor. 

5'16 

8,000 
1,000 


Easy  at 
1..A4  da. 

cllne. 

Quiet 

but 

tieady. 


The  opening,  highest,  lowest  and  cloemg  prices  of  futures  a 
Idverpool  for  each  day  of  the  week  are  given  below,  Thee ) 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  uules 
Otherwise  stated. 


iBS-<Ud.,imd  8  01  meant  5  l-eiil.  "M»n« 


Febrnary... 
reb.-Marcti 
Maroh-Apr. 
April-May.. 
May  .June... 
Jane-July.. 
Jaly-Anjt... 
Auc.-Bept.. 
8cpt,-Oot.... 


■at.  Jaa.  30. 


OiMfi  Hith  Una.  ObM 


4. 

4  08 
4  98 
400 
4(H 
600 
OOS 
604 
608 


4. 

4  68 
4S8 
4<W 
408 
600 
60S 
608 
6  09 


d. 
488 
468 
4«0 
4  61 
600 
603 
606 
60fi 


d. 
<68 
468 
480 
4M 
600 
60S 
608 
60V 


Man.!  Feb>  1. 


Op*n 

«. 
4  87 
4S7 
45* 

4  61 
463 
6  03 
606 

608 


Bith 

d. 
467 
4  67 
468 

4  61 
463 

9  02 
80S 
SOS 


Low. 


4. 
4  67 
4  97 
468 
4  60 
463 
6  01 
604 
SO? 


OlM. 

~Z 
4  67 
467 
488 
480 
483 
6  01 
604 
607 


VaM.,  Feb.  il. 


Oftn 

«. 

4  87 

4s; 
4g» 

480 
468 
6  01 
604 
607 


£rt«h 


d. 

418 
468 
4S« 
4  81 
488 
608 
BOS 
6  03 


liOU. 


d. 

4  87 
4  07 
4S» 
480 
4  68 
601 
604 
607 


Olw. 
466 

46a 

48t 
4«S 

BO* 
6W 
SOS 


Febrnary... 
Fek.-Marob. 
Msrch.Apr. 
April-May.. 
May -June... 
jDne-July.. 
Jnly-Auff... 
Aaff.-Sept . . 
Sept  .-Oct... 


Wedne*.,  Feb.  3. 


Optn  Btth  Low.  Otot. 


498 
4S6 
4  97 
4S8 
4  81 
600 
603 
500 


4  57 
4  97 
46S 
4  00 
4  82 
9  01 
6  03 
6  06 


d. 
4  90 

4  68 
4  97 
4  99 
4  61 
SOO 
6  03 
908 


d. 

4  57 
4  87 
498 
460 
4  82 
9  01 
6  03 
S08 


Ttaara.*  Feb.  4. 


Opm  Btgh  Lo%e.  OIm. 


d. 
468 

4SS 
469 
4  81 
4  63 
6  02 
8  05 
607 


d. 

459 
439 
4  99 
4  81 
600 
9  03 
9  06 
508 


d. 

4  98 
498 
499 
4  81 
4  83 
9  02 
BOS 
607 


d. 

4  99 
4  59 
4  59 
4  61 
600 
6  03 
8  09 
903 


FrU  Feb.  9. 


OpMi  Sith  Una.  aim, 


d. 

469 
4  69 
499 
4  81 
488 
908 
BOS 
608 


d. 

499 
4  69 
4  59 

4  81 
483 

5  09 
SOS 
SOS 


d. 

458 
468 
4S9 
4  81 

4  83 
SOI 

5  01 
507 


d. 
48S 

468 
480 

4  81 
483 

5  01 
604 
607 


BREADSTUFFS. 

Friday,  P.  M.,  February  5, 1886. 

The  flour  market  has  been  without  decided  change  for  the 
week  under  review,  and  latterly  the  accumulation  of  snow 
in  our  streets  making  transportation  difficult  there  has  been 
very  little  doing,  and  the  arrivals  from  the  West  for  shipment 
to  Europe  have  been  small. 

The  wheat  speculation  was  dull  and  prices  had  a  droopiag 
tendency  until  yesterday.  There  was  apparently  little  eflFort 
to  promote  a  further  advance,  and  yet  sellers  for  a  decline 
proceeded  with  much  caution,  and  yesterday  a  violent  snow- 
storm with  possible  danger  to  the  fall-sown  crop,  caused  a 
partial  recovery  of  the  decline.  To-day  there  was  a  fresh 
decline  at  the  opening  under  the  weak  Western  markets,  but 
a  brisk  export  movement  caused  a  nearly  complete  recovery. 
The  close,  however,  was  a  good  deal  unsettled. 

DAILT  CLOSINO  FBICES  OF  NO.  Z  KBD  WINTER  WHEAT. 

Sat. 

In  elevator 

February  delivery 90^4 

March  delivery... 91»8 

Aorlldellvery 93 

Mlay  delivery 94% 

June  delivery '  


Hon.      Tuet. 


90>4 
91i>8 
93 
94 14 
95  >« 


90»8 
9113 
92^4 
94»8 
95 


Wed. 

89>i 

90 

9m 

92% 

9358 


T^un. 
91 
90 
•JO^a 
921a 
933g 
9414 


91i« 

9058 
9113 
92 !« 
93% 
9458 


Mon. 

Tues. 

Wed. 

Thure. 

rri. 

49% 

49% 

50% 

51 

49<S8 

497s 

49% 

50 "« 

61 

49 

49 

46% 

493a 

49% 

48% 

48% 

4858 

49 

4933 

tH'a 

4838 

48'a 

4838 

483a 



48 

.... 

Indian  corn  has  been  only  moderately  active,  but  an  elab- 
orate effort  to  demonstrate  that  the  yield  of  the  late  crop  has 
been  over-estimated,  together  with  a  comparatively  small 
movement  at  the  West  and  a  steady  export  demand,  gave 
/resh  speculative  strength  to  the  market,  and  prices  have  im- 
proved about  one  cent  a  bushel  on  the  spot,  but  lets  for  spring 
delivery.  Yellow  com  is  scarce  and  wanted,  but  there  does 
not  appear  to  be  much  demand  for  white.  To-day  there  was 
a  very  firm  but  only  moderately  active  market. 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  CORN. 
Bat. 

In  elevator 49ia 

February  delivery... 4919 

March  delivery 48"8 

April  delivery 48% 

May  delivery 4814 

Junedelivery 

Oats  have  been  very  dull.    The  speculation  and  the  home 

trade  have  been  alike  kept  within  very  narrow  limits,  and 

prices  have  favored  buyers;  but  the  only  marked  decline  has 

been  in  white,    which    depends  entirely  upon    the    current 

demand  from  the  trade.    To-day  the  whole  market  was  very 

duU. 

DAILY  OLOSINO  PRICES  OF  NO.  2  OATS. 

Sat.       Hon.     Tuet.       Wed.  Thurt.  Fri 

February  delivery 3'iH       3758       3759       37»8  3758  37% 

March  delivery 3738       37>3       37%       37J4  37*4  37"* 

AprU  delivery 3714       37>4       37%       37>4  b7>4  371* 

May  delivery 37»4       37%       S/Jg       37  3713  37^ 

Eye  has  met  with  rather  more  demand  at  6i}^tr?6o>^c.  for 
State.  Barley  has  been  dull,  witli  buyers  apart  in  their 
views,  especially  as  to  the  choice  qualities  of  Canada. 

The  following  are  the  closing  quotations: 

FLOCB.l 

Fine V  bbl.  $2  15«  3  10 

Superfine 2  80a  3  30 

fjprlng  wheat  extras.  2  85»  3  60 

Hiun.  clear  and  stra't.  4  00  9   5  UO 

Winter shlpp'g extras.  3  20O3  6') 

Winter  XX  &  XXX..  4  00«   5  00 

Patents 4.iO»   5  50 

City  Ihlpplugez 3«0a   500 

aoaUi'iioom.  eztiM..    4  009  4  50| 


Southern  supers $3  25  •  3  50 

Southern  bakers' ana 

family  brands 4  65l»  5  25 

Bye  flour,  superfine..  3  309  3  55 
Oom  meal— 

Western,  dko... snntt  3  15 

Brandywlne,  *c 3  lo«    .... 

Buckwheat    flour,    {) 

100  lbs 1.899  20s 
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Wheat— 

BprlngiPer  bnah. 

8prln(tNo.2...... 

Bed  winter,  No.  2 

Red  winter 

White ....-       85 

Oom— WeBt.  mixed 

West.  mix.  No.  2. 

West,  white.new. 

West,  yellow.new 

White  Southern.  . 

Yellow  Bouthem, 


80 

« 

07 

91 

■a 

M.i 

01 

9 

92 

7.^ 

0 

Ud 

8,5 

9 

U4 

45 

» 

,^2 

501a  » 

52 

48 

» 

52 

48 

ft 

52 

50 

« 

55 

48 

0 

52 

OBAIN.  „,      _ 

R/e— Western 61    0 

State  and  Canada. ..  64    0 

Oats— Mixed 38    0 

White 39    » 

No.  2mlxed 31''s9 

No.  2  white 39%a 

Barloy-No.  1  Canada.  1  00®1  05 

No.  2  Canada 82    »    84 

State,  two-rowed 69    0    71 

State,  six-rowed 73    0    85 

Buolcwheat 51    »    52 


63 

66 

39>4 

44 

39 

41 


The  movement  of  breadstufls  to  market  is  mdioated  in  th. 
•tatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  EicWjice.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
ttve  movement^or  the  week  ending  Jan.  30, 1886,  and  smce 
July  26  for  each  of  the  last  three  years: 


tUcttfU  at- 


Chloago 

lUlwaokee . 

Toledo 

Detroit 

Clereland.  . 
Bt.Loula  ... 

Peoria 

Dnlath 


Flour. 

^.196  Ox 

48.IW7 

64.260 

4.7S9 

8,143 


T0t.wk. 
Same  wk.  '8S 
Bams  vk.  '84 
ainct  JtUv  S6 

1886-88... 

18M-85... 

18ES-S1.  . 


10,432 
625 

135.189 
155.567 
158,190 

4.361.306 
6.676.719 
5,lT<.t59 


Wheat. 


Biuh.i0  Vu 
67,935 
71,021 
64.364 
52.024 
67,500 
61,205 
7,100 
67.830 

419.059 

1.67S,918 

584,170 

42,560.616 
78,707,'<;83 
54.812,005 


Oom. 


Bm1i.5i>  Ibt 
780.221 

15,810 
122,016 
152,466 

49,500 
329.915 
329,430 


Brul).32  Itm  BiuhMlba 


1.729.408 

2.417.328 

J  2,845,730 

48,996.498 
49,447,54i 
63,5S0,495 


Oat; 


BarUy. 


Bye. 


516,523 
25,860 
S,865| 
20.069 
20,000 
10?,800 
269,910 


993.857 
974,728 
933,761 

S3.312.9S5 
33710.274 
36.053.449 


314,636 
120,495 
11,600 
22,539 
4,500 
25,800 
21,600 


AMh.56  15 
9.211 
6,610 
860 


521,170 
605,377 
290,948 

11,388.326 
11,637,410 
12,871.834 


7,160 
7,500 

31.331 
49.034 
79,256 

2,157,419 
3,510,863 
6,618.397 


In.  store  at^ 
Montreal ..... 
Philadelphia.. 

Peoria 

IndlauapoUs  .. 
Kansas  City... 
Baltimore  .... 
Minneapolis 


Wheat, 

bush. 

520.032 

861,625 

1,512 

150,000 

770,849 

1.019.063 

5,854,363 


Com, 

inish. 

1,368 

361,031 

10?,423 

191,200 

73,540 

891,782 


Oats, 

Barley 

bttsh. 

bush. 

92,224 

7,852 

110,931 

117,189 

77 

87,920 

42,505 

1,770 

lero't'theCo 

mmitte'e 

bush.. 
2,483 


47,424 
1,550 
4,589 
5,739 


St.  Paul 1,156.000 

On  rail.... ....  Ellmini 

Tot.  Jan.  30,  "86.  .54,988.795  7.186.054  1.995.019  1,S60.449  718,.559 
Tot.  Jan.  23.  '86.  55,87«.884  6,668.105  1.995.001  1  950,671  747,859 
Tot.  Jan.  31, '85 1  42,1)53,259  6,338.113  2„'i32,408  1,628,009  511,258 
Tot.  Feb.  2,  '84t  32.78ii.731  12,770,798  5,623,638  2.nfl0,789  2,518.295 
Tot.  Feb.     3,  '831  22,289,436  10,700,651  4,352, 164  2,037,764  1,646,084 

♦  Last  week's  stoo*.  this  week's  hav  ing  been  refused, 
t  Minneapolis  and  St.  f  aul  not  Included. 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  30,  1886,  are  shown  in  the  annexed  statement: 


Sxports 
from— 

Wluat. 

Oom. 

Flour. 

Oats. 

Bye. 

Feas. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

Hew  York 

444.755 

331,809 

56,481 

8(>,',£04 

1,737 

Boston. .. 

16,247 

65.107 

28,932 

20.301 

Portland. 

Montreal. 

..... 

Phlladel.. 

43,866 

1,100 

4,.535 

..... 

Baltlm're 

56,801 

652,810 

7,729 

N.Orl'ns. 

117,896 

362 

Blchm'd  . 



Total  w'k 

561,669 

1,168,752 

08,039 

110,505 

1,737 

18f  5.  . 

882,910 

2,194,387 

134,827 

62,018 

56,414 

4,916 

The  destination  of  these  exports  is  as  below, 
ooiresponding  period  of  last  vear  for  comparison. 


Mxports 

for  week 

lo- 


Flour. 


1866. 

Week, 

Jan.  30. 


Un.Klng 
Contln'nt 
B.AC.Am 
W.  Indies 
Brit,  col's 
Oth.c'n'te 

Total... 


Bbls 
58.903 

2,234 
14,646 
17.244 

4,510 
5021 


1885. 

Week. 

Jan.  31. 


Bbls. 
89,601 

7,4,50 
13,428 
14,672 

9,24'' 
429 


Wheal. 


1886. 

Week, 

Jan.  sO. 


Biuh. 

197,308 

364,361 


9S,039|    134,827 


561.669 


1885. 

Week. 

Jan.  31 


Bush. 

408.675 

474,195 

40 


8-2.9U 


Oom. 


1986. 

Week. 

Jan.  30. 


Bnsh. 

846,16^ 

312,6^9 

2,173 

6,820 


902 


1885 

Week, 

Jan.  31. 


Bunh. 

1,014,139 

498  651 

68,422 

11,232 

7tO 

1,243 


1,168,752 


2,194,387 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  tius  season  and  last 
season: 


laports  to- 


on Kliwdoiii 
Continent . . . 
B.&C.  Am.. 
West  Indies 
Brit.  Cornlea 
Oth.  ooontr's 

Total. 


1885.^. 

Aug.  24  to 

Jan.  SO. 


18(<433. 

Auo-  25  (n 

Jan.  31. 


Bblt. 
1,848,632 
60.370 
371.180 
414.324 
299,638 
13,265 


3,007,407 


BkK. 
2.725,731 
232.550 
359.083 
383,853 
815.588 
14.533 


4,031.318 


I8t.5.86. 

Aug.  24  tn 

Jan.  30. 


Busk. 

6,685,00' 

S,17).28S 

2.706 

4,107 

25 

16,321 


8,863.453 


1884-85. 
Aug. -^5  to 
Jan.  31. 


Buih. 

14,812.006; 

14,164.817 

43,231 


18)-6.8S. 

Aug.  24,  to 

Jan.  80. 


146 
18,278 

29,03M81 


Bath. 

15394.703 

6,270,727 

770,483 

163,301 

60,309 

27134 


23,169,610 


18t4-83. 
Aug.  25  t: 
Jan.  31. 


Biuh. 

11.437.715 

2,962.827 

690.019 

171,151 

42.483 

61,121 


15.265.619 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
tt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jan,  30,  1886  : 

Oom, 

bush. 
793,251 

65,200 

30,000 
138,160 


Wheat, 

In  store  at—  biuh. 

Hew  YoiK 8,292,405 

Do    aUoat 808,500 

Albany 500 

Bnflalo.  1 3,946,070 

Do    afloat 

Chicago 14,561,572 

Do    afloat 47,000 

Hewport  News*..  

Milwaukee 3,743,.^«3 

Do    afloat 90,.')0J 

Dnluth 5,197.890 

Do    afloat 124,'>-21 

Toledo 2.140,498 

Detroit 2,191. til7 

Oswego 2411,000 

Bt.  Louis 2,220,526 

OlDolnnatl 123,000 

Boston 249,920 

Toronto 347,470 


Oats, 

bush. 

618,229 

1,000 

50.600 

5,975 


BarUy, 
bush. 
129,278 
255.000 
75,500 
250,641 


Bye, 

bnsh. 
120  210 
91,300 
75,0  )0 
26,581 


,607,138 

333,827 

154,812 

315,983 

261,762 

141,827 

.. 

122,409 

11,163 

6i,'4"55 

2;i77 

9,296 

7«,534 

35,465 

014 

12.->,0<0 

391,-;  84 

9,640 

,071,163 

217,136 

111,706 

13.49? 

6,000 

12,000 

9.1,000 

44,000 

179,208 

261,187 

e>3,930 

36 

,1,884 

198,818 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  5,  1986. 
Business  in  commiasion  and  importing  circles  was  only 
moderate  the  past  week,  the  movement  in  spring  and  summer 
goods  having  been  materially  checked  by  the  severity  of  the 
weather  in  this  city  and  in  wide  sections  of  the  Interior. 
There  is,  however,  a  very  cheerful  feeling  in  the  trade,  and 
wholesale  buyers  from  all  parts  of  the  country  are  so  largely 
represented  in  the  market  that  a  renewal  of  activity  in  the 
early  future  is  confidently  expected.  The  jobbing  trade  was 
fairly  satisfactory  under  the  circumstances,  a  good  many 
orders  for  general  re-assortments  having  been  received 
through  traveling  salesmen,  while  considerable  purchases  of 
domestics,  prints,  ginghams,  white  goods,  hosiery,  &c,,  wer» 
made  in  package  lots  by  buyers  on  the  spot.  The  tone  of  the 
market  continues  firm,  and  some  additional  makes  of  domestic 
cottons  and  woolens  were  advanced  by  the  mill  agents.  The 
late  rise  in  raw  silks  has  been  followed  by  an  advance  of  about 
10  per  cent  in  sewing  silk  and  machine  twist,  and  Bilk  piece 
goods  are  decidedly  firmer  than  for  many  months  past. 
Collections  in  most  parts  of  the  country  are  reported  good, 
but  some  of  the  smaller  Southern  dealers  are  a  little  backward 
in  meeting  their  liabilities. 

DoMBSTic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  Feb.  2  were  4,682  packages,  and  the  principal 
shipments  were  3,861  packages  to  Great  Britain  and  273  to 
U.  S.  of  Colombia.  The  demand  for  stapl'?  cotton  goods  was 
steady  but  moderate,  and  prices  were  firmly  maintained  in  all 
such  makes  as  govern  the  market.  Bleached  shirtings  and 
cambrics  were  in  fair  request,  and  stocks  of  the  most  popular 
makes  are  remarkably  well  in  hand.  Brown  sheetings  were 
moved  in  moderate  quantities  at  steady  prices,  and  there  was 
a  fair  business  in  cottonades,  denims,  cheviots  and  other  col- 
ored cottons,  most  of  which  are  firmly  Held.  Print  cloths 
ruled  quiet  and  in  buyers'  favor,  closing  at  3  5-16c.  for  64x 
64s  ana  3,Jgc.  for  56x603  respectively.  Light  cotton  fabrics,  as 
plain  and  fancy  white  goods,  scrim  curtains,  &c.,  continued 
in  good  demand  and  firm.  Prints  were  in  moderate  request, 
and  there  was  a  fairly  good  business  in  foulards,  cham- 
braya,  fine  sateens,  dress  ginghams,  seersuckers  and  woven 
wash  fabrics.  Table  damasks  and  tapestry  table  cloths  were 
freely  distributed  by  the  principal  agents,  and  there  was  a 
steady  movement  in  tapestries,  quilts,  skirtings,  coatings, 
cotton  hosiery  and  spring  underwear. 

Domestic  Woolen  Goods.  —The  demand  for  heavy  clothing 
woolens  has  barely  realized  expectations,  clothiers  having 
shown  reluctance  in  placing  orders  for  new  fall  goods  at  the 
advanced  figures  demanded  by  the  mill  agents.  Some  busi- 
ness was,  however,  done  in  all-wool  cassimeres,  and  a  few  fair- 
sized  orders  were  booked  for  leading  makes  of  cotton- warp 
cassimeres  at  a  moderate  advance  upon  last  year's  opening 
prices.  Worsted  suitings  were  in  irregular  demand,  but  fair 
orders  were  placed  for  certain  makes  that  are  now  offered  on 
rather  more  favorable  terms  than  of  late.  Overcoatings  con- 
tinued in  pretty  good  demand,  and  steady  in  price,  but  sati- 
nets were  less  active,  and  dealings  in  Kentucky  jeans  and 
doeskios  were  comparatively  light.  Ladies'  cloths,  tricots  and 
all-wool  and  worsted  dress  fabrics  were  fairly  active,  and 
stocks  are  so  well  in  hand  that  prices  are  fairly  maintained. 
Cloakings  and  Jersey  cloths  were  in  moderate  request  by  man- 
ufacturers and  the  trade,  and  some  fair-sizad  transactions  in 
blankets  were  reported,  while  flinnels  were  distributed  in 
relatively  small  parcels  at  steady  prices,  and  carpeU  were 
fairly  accive  in  some  quarters. 

Foreign  Dry  Goods.— The  business  in  Imported  goods 
was  ouiy  moderate,  selections  having  been  maiuly  confined  to 
small  parcels  of  specialties.  Silks  were  mostly  quiec,  but 
prices  are  firm,  and  ribbons  have  advanced.  Dress  g<x?<J* 
were  in  fair  request,  but  selections  were  individually  lignt. 
Men's-wear  woolens  have  met  with  considerable  attention, 
some  fair  orders  for  worsted  coatings,  suitings,  &c.,  having 
been  placed  for  future  delivery.  Linen  goods  were  leas 
active  than  in  preceding  weeks,  but  a  fair  business  was  done 
in  white  good's,  embroideries,  laces,  hosiery  and  fabric  gloves. 
Tne  auction  season  has  fairly  commenced,  but  few  importan* 
offerings  of  foreign  goods  have  thus  far  been  presented. 


Fbbkuabt  6,  1886.] 
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^mxBt  CiDompauijes. 


United  States  Trust  Co. 


No, 


OF  .V/CW  YORK. 
49  WALL.  STKKKT. 


Capital  and  Surplus, 


$6,000,000 


Thin  rnnipanr  ia  a  l(Wal  cleposltory  for  moiitiys  paid 
Into  court,  iiud  Is  auuiorlied  tu  act  ati  guardian  or 
trustee. 

l.NTKUKST  AI.LOWKn  ON  DKl'OSITS, 
which  niHV  be  made  at  aiiv  ttnic.aiHl  withdrawn  after 
tlve  (lavs' luitU't',  jiiid  will  be  ciillllcd  to  Interest  for 
the  whole  lime  Ihey  may  remain  with  thecvtmpanj. 
K'.Ti'cutors,  admtnisti-alors,  or  trustees  of  estates, 
and  females  uiiamistnined  tothe  t'-alisHCliftll  of  busi- 
ness, as  well  as  relik'Knis  and  benevolent  Institutions, 
will  lliid  this  cKiup.-inva  convenient  depository  for 
unnoy.  .lOIIN  A.  HTHWAKT,  President. 

WII.MA.Vl  H.  MACY,  Vlce-l»re8ldent. 
JAMKS  S.  fl.A  UK,  Second  Vlcc-l'rest 

TliVSTEKS: 
Dan.  H.  Arnold.   iW.  W.  I'helps,     [John  H.Rhoades. 
ThomaaSlocomb.'U.  Willis  James.lAnson  P.  Stokea. 
Charles  K.  Bill.      John  .1.  A.stor,        Hobt.B.  Mlnturn, 
'John  A.  Stewart, Itieo.   H.Warren, 
S.  iM.  Buek'Kham  lieo.  Bliss, 
11.  E.    Lawrence.'Williani  I.ibbey, 
I.saae  X   Phelps.  JJohn  t.".  Hrown, 
Krastxjs  Corning.  Kdward  Cooper, 
S.  B.  Chittenden,!  W.Bay'rdCuttlng 
Chas.  S.  Smith. 
HENRY  L.  THORNRLI..  Secretary. 
LOUIS  G.  HAMPTON.  Assistant  Secretary 


Wilson  (J.  Hunt 
\Vm.  n.  .Macy, 
Clinton  (Jllbort, 
Daniel  I).  I/ord, 
Samuel  Sloan. 
James  Low. 


Union  Trust    Company 

OF    NEIV    YORK, 

73  Broadway,  cor.  Rector  St..  N.  T. 


CAPITAL,  ■ 
SURPLUS, 


$1,000,000 
$2,000,000 


Authorized  to  act  as  Rxecutor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LKGAI,  DEPOSITORY  KOR  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  dop<Jsits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  aod  allows  Interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES : 
Wm.  Whltewright,  Jame^  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  James  H.  Ogilvie, 

Wra.  P.  Russell,  S.  T.  Fairchlld. 

C.  n.  Wood  I.  H.  Frothingham, 
James  N.  Piatt,                    George  A.  Jarvls, 

D.  C.  HaysC  C.  Vanderbilt, 
James  Forsyth,  A.  A.  Low, 
George  Cabot  Ward,  G.  G.  Williams. 
Edward  King,  U.  G.  Remsen, 

E.  B.  Wesley,  J.  B.  Johnston, 
P.  H.  McAlpin,  Edward  Schell. 
George  B.  tiarhart,  Amasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger. 

Robert  Lenox  Kennedy, 

EXECUTIVE  COMMITTEE : 
Wm.  Whltewright,  G.  G.  Williams, 

James  M  McLean,  E.  B.  Wesley, 

George  Cabot  Ward,  C  D.  Wood, 

J.  B.  Johnston,  D.  C.  H  .ys. 

EDWARD  KING.  President, 
JAMES  M,  McLBAN,  First  Vice-Pres't, 
JA.MBS  H.  OGILVIE.  Second  Viee-Prest. 
A.  O.  BONALDSON,  Secretary. 


Tlie  Union   Trust  Co., 

BH  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

A uthoriied  Capital $1,000,000 

Paid-up  CapiUI 600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  tfl  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronies,  etc.,  kept  in  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  Interest. 
JAS.  LONG  Pres't.    JOHN  G.  READING,  V.-Pres't 

MAHLON  S.  STOKES,  Treasurer  4  Secretary. 
D.  R.  PATTERSON,  Trust  OfBcer. 

DiiiEcroKS.--Jame8  Long,  Alfred  S.  Glllett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe.  W.  J.  Nead.  Thomas  It.  Patton.John 
G.  Reading.  Wm.  H.  Lucas.  D.  Hayes  Agnew,  M.  D 
Jos.  I.  Keefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins 
Philadelphia;  Samuel  Riddle,  Glex  Riddle,  Pa 
Dr.  frtorge  W.  Reily.  Ha,rhisiiubo,  Pa.;  J.  Simpson 
Africa.  HtJNTi.NGDON;  Henry  S.  Eckert.  Reading: 
Edmunds.  Doty,  Mifflixtow.v;  W.  H.  H.  Davis 
gOTLBSTOWKi  K.  B.  MooaghaB,  WiBT  Chkstbb; 
Coas.  W.  Cooper,  Allkntown. 


Metropolitan  Trust  Co., 

Mills  ButldinK,  35  Wall  8t„  New  York 
PAID  UP  CAPITAL,  $1,000,000. 

Ueslgnated  as  a  legal  Depository  by  onler  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  flscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corp<.ratlons  on  as  favorable  terms  as 
other  similar  companies. 

JJ'y^.A.^J^U'^HOnsE.  President. 

FREDBRIC  D.  T A PPKN,  Vice-President. 

WAiTJBB  J.  BBlTTtS.  Secrstwfr 


^tiist  <£>ompnnits. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  ats..  Brooklyn,  N.  Y. 

This  Coninany  Is  authorised  by  speolal  charter  to 
act  as  rm;elver,  trustee,  guardian,  executor  or  ad- 
inloistrator. 

It  ran  aet.  as  agent  In  the  sale  or  management  of 
real  estate,  rolleet  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchitso  and 
sue  of  Government  and  other  securities. 

llellglous  and  charitable  InstltuMons,  and  persons 
unaccustomed  to  the  transaetloii  of  business,  will 
find  this  Company  a  safe  and  eonveiih'iit  depository 
for  money.        Kll'l.KV   UOl'KS.  President. 

Kl).«i;.M)  W.  COltLlES.  VIoe-Pres't. 
TKUSTEES: 
Jostah  O.  Low.     E.  K'.  Knowmm,  Henry  K  Sheldon. 
Alex.  M.  White.  .lohn  T.  Martin.    C.D.Wood, 
A.  A.  Low,  Kred.  Cromwell,  Henry  Sanger, 

Alex.  WeCue,        .lulm  P.  Rolfo,      Wm.  II.  Male, 
Mich.  Chauncey,  K   vv.  Curlles,       Ripley  Ropes, 
Wm.  B.  Koudall.H.  K.  Plerrepont  Abram  B.  Baylls 
JA8.  Ross  CnBaAN.  Secretary. 


T  H  B 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18B6. 

(CIIARTKR   PERPETUAL.) 

CAPITAL $1,000,000 

ASSET^i    915,621,530  63. 

INSURES  LIVKS,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
majld,  or  on  which  interest  Is  allowed,  and  Is  emjxjw- 
ered  by  law  to  act  as  EXECUTOR,  AI).VI1NISTRA- 
TOR,  TRUSTKK.  (iUAHDIAN.  ASSIGNEK,  COM- 
MITTEE, KKCKIVKR,  AGENT,  etc..  for  the  faith 
ful  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
4nd  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
(Wllected  and  duly  remitted. 

SAM'L  K.  SHI  I'l.EV,  President. 

T.  WISTAR   BHOWN.  Vice-President. 

ARA  S.  WING.  Vice-President  and  Actuary 


^itiancial  ^ompnuUs. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW^  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

IAMBS  8.  NEGLEY «d  Vice-President 

THKO.  B.  TALBOT 8d  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

Aathorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
logs  Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Mtinlcl- 
pal  Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Mnniclpalltles 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default.Tor  whose  property  is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


FIDELITY    A.    CASUALTY  CO., 

Nos.  214  &  218  BROADWAY,  NEW   YORK. 
Cash  Capital.  $250,000.  Invested  in  U.  8.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Isn.  Dcp't,  for 
the  protectitm  of  Policy-holders. 
Assets,  January  1st,  1885,  $512,026  11. 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies, Managers, Secretaries,  and  Clerks  of  Public  Coffi- 
panies.  Institutions  and  (Commercial  llrms,  can  obtain 

BONDS   OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States 

CASUALTY   DEPARTKIENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  ofiQce.  or  of  Company's  Agents. 
Wm.  M.  Richards.  Prest.     John'  M.  Crane,  Seo'y 
ROB'T  J.  HiLLAS.  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope         David  Dows,  W.  G.  Low, 

G.  G.  WUllams,     A.  S.  Barnes,  Charles  Dennis, 

J.8.T.  Stranahan,  H.  A.  Hnrlbnt,      Alex.  Mitchell, 
A.B.Hull,  J.  D.  Vermllye,     S.B.Chittenden. 

Geo.  S.  Coe.  Wm.  M.  Richards. 


SEiBUANa.JiwETT.Prea.  JosiahJiwitt,  V.Pret 
WIU.LAM  C.  COKKwnj.,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     •--•..     9300,000 

BUFFALO.  N.  Y. 

This  bare  has  superior  (aotlltlea  for  ra  tVlng  eolleo- 
Uonson  all  accessible  points  In  the  U  lied  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
accounts  of  bankers  and  merchants, 

CoHKESPOKDE.NTs.— New  Tork,  Nntt:ial  Shoe  A 
LAHthar  Bank:  Union  BUik  oX  ImxKo. 


Agents  In  New  York: 
Bank    of    Montbbal 

59  Wall  Street. 


'glunnclnX  Comyanicg. 

Oond.8  of  Snretysliip. 

yo    OTHKR    BUSllfKSS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital |imo,000 

Assets  atid  Resources    HBO.O'k 

Deposit  with  Insuntnoe  Department     iiOfOD 

President :  Vice- President : 

ilH  ALKX.  T.  Galt,  Hon.  Jah.  FiKHiia. 

Managing  Director:  Edward  Rawlinos. 

NEW  YORK  OKKICE: 

NO.   Ill    BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

NiwYOBK  DIHKCTOK8— Joseph  W.  Drexel,  A.  L. 

lopklns,  H.  Victor  Newcomp,  John  Paton.  Danlfl 

Torrance.  Kdw    »-*.  ^vinslow.  tCrastua  WIman,  F.  P. 

Olcottand  J.  E.  Pulsford. 

Imperial  Bank  of  Canada. 

CAPITAL  (paid  ap),  -    -    -  91,fi00,000 
SURPLUS,    ■■.....       $480,000 

H.  S.  UOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICK,  TORONTO. 

BRANCHES: 

S  ..  Catharines,  Port  Colbome,  St.  Thomas,  IngcnoU 

Welland.  Fergus.  Woodstock, Winnipeg,  Mar,, 

Brandon,  Man.,  Essex  Centre.  Out. 

Oaalera  in  American  Cnrrenoy  A  Sterling  Kzohange. 

Agents  In  London  :        I 
Lloyd's,  Bamett's  &  Bos-  I 
anquet's  Bank,  limited, 

6U  Lombard  Street. 
Promptest  attention  paid  to  oolleotlons  payable  In 
a  '  y  part  of  Canada. 

Approved  Canadian  bnslners  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  ar  d  prooee^ s 
rem  ^te't  hv  rtrsrt  -  n  v»w  York 

AGENtlY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TTALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCUI.AR  NOTF8  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMEK- 
CIAl,  CREJUTW  ISSUED  for  use  In  Europe, 
China.  Japan  and  the  Kast  and  West  Indies.  Also, 
in  name  of  LONDON  &  HKAZIMAN  BANK 
Ll.Ml'iUD,  available  in  the  Brazi's.  River  Plate.  Ac 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH,  j  ._._,, 
H.  STIKEMAN.       i-*ge°ts. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    ■    .    $5,725,000  Paid  Uf. 
Reserve $1,375,000 

PrCEldent.  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  MONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

I.  H.PLUMMER,  Assistant  General  Manager 
BANKERS: 
LO'IDON.ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  la 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agencr,  No.  61  'Wall  Street. 

HENRY  HAGUE, 
JOHN  B.  HARRIS.  JR.. 


Agents. 

Bank  of  Montreal. 

CAPITAL,    -    •     -    913,000,000,  GoltL 
SURPLUS,    •    .     .       $6,000,000,  Gold 

0.  P.  8MITH1;K8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

N£W  TORK  OFFIOX, 

M.  s.  S9  &   61  WTALL  STRKET. 

Waltik  WA'rsow.l  .„.„,, 
Autx-K  I-ANO,        {Agents. 

Buy  and  sell  SterUog  Bxohange.  Eranoa  and  Cable 
Transfers;  grant  Commercial  and  Travelers*  Credits 
Available  in  any  part  cf  tte  world;  Issue  drafts  on 
and  make  oolleotlons  in.  Chicago  and  throughout  the 
Dominion  of  Cana<!a 

London  Office,  No.  S3  Ab«linrcb  Lane. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Btooks  and  Bonds,  Sterllns  Rxchange.  Drafta  on 

New  Tork,  bought  and  snid  at  CURRBNT  PKICBS, 

COLLECTIONS  MADB. 


rm 
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Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    as    CONGUESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO. 

Dealers  In  municipal,  8tate,  Railroad 
and  United  States  Bonds. 


Joshua  wii.boi7r,         chablxs  h.  srkldoh  Jr. 
blnjaudi  a.  jackson,  william  bdinkt,  jb. 

Wilbour,  Jackson  &  Co. , 

BANKERS  AND  BROKBRS 

53    WEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  OoTemment 'and 
other  flrstH)lA8fl  Bonds  and  Beonrltles  and  ForeUm 
BzoJianKe. 

PrlTato  TeleKTapb  Wire  to  New  York  and  Boston 


Samuel   G.   Studley, 

COMMISSION  STOCK   BKOEEB, 

No.  4  Exchange  Place,  Boum  No.  4, 

BOSTON,  IHASS. 

MEMBER   OF    BOSTON  STOCK  BXCHANOK. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS. 

186  ITtlddle  Street, 

PORTIiAND,    mAIIVE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  StO(;tif,.  Ac. 
Desirable  Invent  iiifnl  Securities  constantly  on  band. 


l^ltilaxljel^rTxia  '^^vtktvs. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437   CHESTNUT   STREET, 
PIII£,ADE1,PIIIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  E.YchanKe  and  Letters  of 

Credit. 


JOB.  M.  Shokhakkb.  Bobxbt  M.  JANNMT. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  SffOCK   BROKERS, 

No.    184    SOUTH    TBIRD    STREET, 

PHILADELPHIA. 


Wilson,  Colston  &  Co., 

BANKERH    AND    BROKERS, 

Members  of  Baltimore  Stock  ExchanKe, 

BAI^TinoRE. 

INTB8TMBNT  and  BOnTHKRN  BECDBITIB8  a 
peouuty. 
Correspondence  solicited    and   Information    fur. 

11U06G. 

N.  Y.  Cormspondenta— MoKlm  Brothers  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    T    SOUTH    STREET, 

BALTinORE, 

TBANBACT     A     OENBRAL     DOMESTIC     AND 
rOBBION   BANKING  BUSINESS. 


Wm.    Fisher  &    Sons, 

BANK  ERS, 

And  Dealers  in  fiovernments.  Stocks 

and  Investment  Securities, 

Opposirs  Sbcovd  8t  ,       38  SOUTH  8TREKT, 

BALTinoRE,    mo., 

Have  Western  Union  wires  In  their  oBices,  bj 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  In  the  country.  Es- 
P*cl«l  attention  Klren  to  purchase  and  sile  of  Vir- 
5l.f  ='"''■ '^*''-'°'^''"'' ""ferred  and  all  Issues 
oi  tne  stale,  and  to  all  classes  of  Southern  state, 
UtdtsS"'     ^*"^*'  Securities.    Correspondence  so- 


^onfh&KU  SatJlieics. 


LodowickJ.  Hill,  b.  S.  McCandless.  a.  w.  Hill 
President.  Cashier.  Vlce-Pres't, 

THE 

Gate  City  National  Bank 

ATIiANTA,    GEORGIA. 

DeHgnated  Depository  »/  the  Uriited  Staler. 
Capital  and  Surplus,  -    -  9300,000  00 

Accounts  of  Banks.  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  in 
demand.    Our  rates  reasonable.    Give  us  a  trial. 

W   T.  Blackwkll,  Pres't.      P.  A.  Wiley,  Cashier 

The  Bank  of  Durham, 

DVRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIIiB,  ALABAJHA. 

Special  attention  paid  to  collectionB.  with  prompt 
remittances  at  current  rates  of  exchanKe  on  day  oi 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Corree  pond  en  ts.— Bank  of  the  State  of  New  York, 
New  York;  Louisiana  National  Bank,  New  Orleans  ; 
Bank  of  Liverpool  (Limited).  Liverpool. 


a  B.  BUBBUSS.  Pres't.  A.  K.  WAI^XR,  CutalcJ 

First  National  Bank, 

WII^MINGTON,  N.  C. 

rolleetlons  ma<io  on  all  Darin  of  the  United  8  atei 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Olintj.  Cash.    Fred.  R.  Scott.  Vlce-Pres't 


THOMAS    BRABTCH   &.    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RirUmOND.  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  ('arollna  free  or  cost;  one- 
eighth  per  cent  chartrfd  lor  fuiidinK.  Southern  liail- 
road  and  State  and  City  Honds  bouKht  and  .><(ild. 


W&itsUvn  'gnnUtxs, 


Lamprecht  Bros.  &  Co., 

BANKERS, 

No.   137   SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  jrenera'  banking  buslnesf*.  and  DKATi 
IN  TOWN.  COUNTY  AND  CITY  BOXl>S.  Lists 
and  prices  furni.shed  on  application.  Write  us  if  you 
wish  to  buy  or  soil.  Refer,  by  permission,  to  Society 
for  SavinKS,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


N.    W.   Harris    &    Co., 

INVESTMEXT    BAKKER^, 

115  ic  117  inonroe  St.,  (Hontauk  Block) 

AdjolninK  First  National  Bank  Building, 

CHICAGO,    II.I.. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 


B8TABLISHBD    ISTl. 


P.    F.   Keleher  &  Co., 

806   OLIVE  STREET,   8T.   LOUIS, 

Dealers  In  Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty,  aood  Investment  Securities,  paying  froia 
four  to  eight  per  cent,  for  sale. 


J.  G.  Fletcher,  j   STATE   BANK,  »   C.  T.Walker, 
President,      i  Incorporated  18TS.  t        Cashier. 

German  National  Bank, 

I.ITTI.E    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $200,000 

Prompt  attention  given  to  all  btislness  In  onr  line. 
N.  T.  CORBESPONDKNTS.— Importers'  Sc  Traders' 
National  Bank  and  National  Bank  of  the  Republic. 


George    Eustis    &   Co., 

B  ANKHBH, 
CINCINNATI,    OBIO. 


W&itsUvn  §atifejet;s. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 

CLEVELAND,    OHIO. 

spkcialties: 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  SUPKBIOR  IKON  MINING  STOf^KS, 

AND  STHEKTRAILRO.M)  SKOURITIKS 


^xiblic^tiovLS. 
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THE 


Financial  Review. 

(ANNUAL.) 

188  e. 

A    YEAR    BOOK 

OF 

FINANCIAL  (INFORMATION 

FOB 

Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 


CONTENTS: 

Retrospect   of  1S85. 
nercantlle  Failures. 

Banktne  and  Financial  — 

United  States— National  Bauk  Figures  and 

Currency  Movements. 
New  York  t'itv— Biink  Eetums,  Ac. 
Londou — Money  Market  and  Bank  Returns 

Commercial- 
United  States— Foreign  Commerce,    Trade 
Balance,  V.  8.  Exports  and   Imports   of 
Leading;     Articles.     London— Review    oj 
year.  Bank  Returns,  &o. 
The  Money  ITfarhet— 

Influences,  and  Prices  of   Call  Loans  and 
Coimuercial  Paper  since  187S. 
Gold  and  Silver- 
Production,  Consumption,  Exports  and  Im- 
ports of  Gold  and   Silver  in  the  United 
States  and  abroad. 

Foreign  Exctaanee— 

Market  and  Prices  In  New  York,  1870-1885. 
Investments  and  Speculation- 
Compound  Interest  Table,  Sliowius  Accu- 
mulations of  Money  in  a  Series  of  Years. 

Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  diUereut  prices 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 
United  States  Debt  and  Spcuilties— 

Debt  of  the  United  States,  1791-1S85. 

Prices  of  U.  S.  Bonds.  1860-1885. 
State  Debts  and  Secnrities— 

State  Debts  and  Immunity  from  ProsecutioD. 

Prices  of  State  Securities,  1800-1885. 
Railroads  and  their  Securities— 

Railroad  Statistics  of  the  United  States 

Railroad  Earnings. 

Prices  of  Railroad  Bonds,  ISSl-lSS.'i. 

The  New  York  Stock  Market.  I8S1-I885. 

Prices  of  Railroad  Stocks,  1881-1885. 

Price  ol  the  Review,  bound  lu  cloth,  -  9'J  00 
To  Chronicle  Sabecribers  (one  copy  only)l  00 
Pontage  (when  sent  by  Mall)    -   -   .    .         10 


WILLIAM    B.    DASr.4    &  CO., 

Ptl  BL  I8HE  R8 
79  &    81    ■\VlIllam  Street,    >ew  Tfork 

ESTABLISHED    1S55. 

Eugrene    K.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  C'^-po 
rations  with  complete  outfits  of  Account  Boot's  ana 
Stationery. 

py  New  concerns  organizlnK  will  have  tbelr  order 
promptly  executed. 

No.  1  W^ILLIAM    STREET, 

(HANOTKR   SQUABB.) 


FBBBOAftT  6,  188fl.J 


THE  CHRONICLR 


3^tt0tr«njs. 


William  W.  Porter, 

Attorney  und  Coiiiincllor  at  Law 

No.     IVZA     WALNUT    STRiOKT, 
iMillndolplila,    Pa. 

rnrporntlnn.  Triiivport-'iMon  nn<I  Commorolal  Ijaw. 

I  :  Ml iMinluM.  The  National 

^  111  PhlludolptilA,  and 


E.   A.   Angler, 

Attoruc)'  and  Counselor  at  I^aw, 

ATLANTA,    GKORGIA. 

PRA(rrlCK8    IN     ALl.   THE   COURTS, 

Oorporalion  and  Oonimereial  Lara  a  Specially. 

Ke'on*  to  .Iiidcos   Htci)hon   J.  KioM  and   Wm.  B 
Wontln   U.  H.  Siiuriuiirt  CoiirT.  Wiuthtnmoii.  I»  <^ 


jiteamslttps. 


ONLY 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW  YORK  and    HAVRK. 

From  Pier  (new>42.  North  Uiver.  foot  of  Morton  St 
Travelers  by  this  line  avoid  t)(>th  wansit  by  Kn^lish 

railway  and  the  dl»c<inifortfl  of  crusslnK  the  Channel 

In  M  KiiiitU  bimt. 

ST.  (iKKMAlN,  Traub ...Wed..  Fob   10.9  A.M. 

ST.  LALUKNT,I>e  Joas8eUn..Wed..  Feb.17.4  A.M. 

AMKKiyL'K.  tiatitem Wed..  Feb.  24.  10  A.M. 

TANADA.  ViuM Wed..  March  3.  3  I' M. 

The  next  :-iiilinK  of  LA  NOUMANUlit',  Do  Kersa- 

biec,  April  "J,  al  7  A.  M. 
Thick  ok  l'ASSAGK(lncludinK  wine):— To  Havre— 

First  cabin,  1100  and  #80;  second  cabin,  $fK);  steer* 

uge-t  $:^2— Including  wine,  beddlnn  and  utensils.    He- 

tnm  tickets  at  very  reduced  rates.  Checks  on  Banque 

Transattantlque,  Havre  and  Paris.tn  amounts  to  suit. 

'Special   Train   fVoin    Havre    to    Paris. 

The  CiimpiiKnle  Generale  Transatlantlque  delivers 
■at  Its  office  in  New  York  special  train  tickets  from 
>lavre  t<_i  Paris.  KaKKaue  checked  throuKh  to  Parle 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York.  Pier  48  North  Klver.  foot  of  Morton  St., 
»t  least  two  hours  before  the  departure  of  a  steamer. 
LOUIS  DB  BEBIAN,  Agent, 

No.  H  Bowline  Oreen. 


^XisctUixxxtoxis. 


THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  2flth.  1878.) 

cjnifor:^!  copiics.      saves  titiie. 

no  waxkr.   no  brush. 

always  ready. 

E.  L.  FARGO,  Sole  Manufacturer, 

106  LIBERTY  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,"  ihe  frreat  annoyance  of 
water,  bruwhi-s.  cloths.  Ac.  is  done  away  with— the 
tM>ok  Is  ready  at  all  times  to  copy  any  number  of  let- 
ters at  once.  Furties  usinK  siirae  pronounce  it  the 
very  thinx  Lbey  want;  the  copies  are  clear,  distinct 
and  uniform. 


Prices  Reduced.      Send  for  Price  t.lnt. 


Littell's  Living  Age. 


STN  1886  THE   LIVING 

-■-  AGK  enters  upon  its  forty- 
third  year,  having  met  with  con- 
tinuous commeudatioD  and  suc- 
cess. 


nut! 


A  WEEKLY  MAGAZINE. 

It  Kives   tltty-two    numbers   of 
Ktxty-four  pases  each,  or  more 
than 
TllHEB  AND    A   QUARTER 

THOUSAND 
double-column   octavo  pafies  of 
rotiflinK  matter  year.y.    It    pre- 
>(MUs   in    an    Inexpensive  form, 

IroiiNidcrlnK  its  i^creat  amount  ol 

h  rn->-hiiu>s,  owUiK  t<t  Its  weekly  i.-^.iue, 
i'"'  ^^  i'  i>   I  '    'tni'liiifnosi  nowhere  else  attempted, 
1  Ik-   tif.-t    Ksnays,   ttcviews.  Cm  cismB,    Serial    and 
tiii'.ri    ^torle!^,  Sketches  of  Travel  ana    Dis- 
covery. Poetry.  »cientiUc.    UiuKraptilcal. 
Historical  and  Political   IniormatJon.  . 
from  the  entire  body  ol    Foreinu 
PfruKlical    Literature. 
Ills  therefore  invaluable  lit  every  American  reader, 
as  the  only   satisiactorily   fresh    and    COMPLjiTu, 
'■ompilatiou  of  an  indispcnsabl«  current  literature— 
*'nitMi>tiisul4f  because  it  embraces  the  productluns  of 
the 

ABLEST   LIVING    WRI I  ERS 

in  all  branches  of  Literature,  Science,  Politics  and 

Art. 

"  It  u  r...f  t.Ktniuch  tnsny  that,  with  The  Living 

■nil  ijiil:.  till' wliolo  llflcl  of  current  litur- 

iind  It  litis  never  bi^en  so  briKht,  »i»  coiu- 

> 'liviTHitlt'il  in  Intercut  as  It  1*  to-day." 

*'!'  i  V  at  ^  a  year,  free  of  postaffe; 

v.''  LIVING  AOK  and  any  one  of  the 

•imT'^"'"  "  '^''■"ihlicin.ir  Hariicr't  XVuldy  OT  Bazar) 
i.i.  ■"'"'  ''"■"  year.  |)ii9t  paid;  or,  for  $»  SO,  Thk 
l.ivi.s«  agj;  and  the  St.  Mrhuliu.    Address, 

I.1TTELI.  &  CO.,  Boston. 


"gnsuvumce. 


MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  MoCURDY,  President. 

issrss  JBVERT  DssosrPTioy  or 

LIFEdk  ENDO  WMENT  POLICIES 

Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

AssetB.  -  -  $103.876.178  51 

EQUITABLE 

LIFE    ASSVRAIVCE    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,48^,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCIETY    ISSUES 
INDISPUTABLiE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The   United  States  Life 
Insurance   Co. 

IN    THB   CITT   OF    NEW    YORK. 

(ORGANIZED    IN    18S0.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 

C.  P.  Fkaliigh,  Sec'y.  A.  Whkelwrioht,  Aut  Sso. 

Oio.  H.  BiTBFGitD,  Aotnarr. 

All  the  profits  belong  to  the  Policy-holders  exclu- 
sively. 

All  Policies  Lssued  by  thi«  Company  are  IKDISPCT- 
ABI.K  after  throe  years. 

All  Death  Claims  paid  without  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  i.isues  all  forms  of  Insurance,  in- 
cludlnK  Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  ^ace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  OAKKNEY,  Super- 
intendent of  Agencies,  at  Home  Office. 

MANHATTAN 

L.IFE    I:\^SURA1VCE  COMPAIVY, 

156  &  158  BROADWAY.  NEW  YOKK. 
HENRY    STOKES.  President. 

From  PhUadelphi'i  Inquirer,  Jau.  30.  1SS4 
The  new  plan  of  the  Manhattan  Life  In.-iirance 
Com|;any  continues  to  meet  tliu  popular  tavur.  It 
conibineii  the  protective  feature  ot  life  ineurance 
wUb  the  investment  feature  of  the  enil  .wment 
policy,  while  it  avoids  the  expense  attundinR  the 
latter  by  the  ordinary  method.  An  Improvement  has 
also  been  added  to  this  new  form  of  p  llcy  within 
the  year,  which  jiives  the  assured  the  option  at  tue 
end  of  the  period  "I  tiikins  ihe  endowment  In  cash 
or  of  continuing  the  insurani-c  for  a  much  larRer 
amount  without  any  further  payment  of  pemium, 
independent  of  the  condition  or  health  at  the  time. 
KSTABIilSHKI)    IN   IRMi.  

ITIAUINIj:  anju  lnland  insuranci^ 

COMMERCIAL   MUTUAL 

IIVSURANCE  COMPANY, 

a  WALL,  STKKICT,  NEW   YOKK. 
ASSETS. 

United  States  Securities (iI8»,5fl.i  0(i 

Bank  Stocks  of  New  York  City  Banks 104037  00 

City  and  other  SliR-k.-*  and  Bonds,  L,oa'is 

and  Cash  111  liankx 342,853  71 

Premium  Notes.  Ciwh  Premiums,  Ke-ln- 
susanceandothei  Claims 77.4Bf.  «8 

Total  Assets  January  1, 1881 J712.25a  89 

VV.  IRVING  <;0MK9.  President. 
UENKTD.KINO.  Sec.      WAI.VWHKIllrH.VKi.lK,  V.P. 
tjr"  This  Company  is-iiiesCe  tiHciitOM  of  Insurance 
losses  payable  ill   LONDON,  at  Its  Bankers,  Messrs. 
BKOWN.  SMIPI.KY  &C0. 

Chronicle  Numbers 

WAWTED. 

967,    970,    981    and   June,    1884, 

Supplement.  j 

Ten  Ceota  tot  each  of  the  aiiOTe  palil  at  the  oaoe 


<l^0ttOII. 


John  C.  Graham  &  Co., 

Cotton  ComnilHHinn  MprchantH, 

No.  19   SOUTH  WILLIAin    NTHBBT 

New    York. 

8BLMA,   AI.A.;   MONTUOMBIir,   ATvA. 

Bayers  of  Cotton  for  a  Commlsglon 

Orders  for  Vnture  Cuntractt  exeoiited  in  New  Tork 
end  Liverpool. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AIJOIJSTA,    GEORGIA. 

Entire  attention  given  to  parcbase  of  COTTON 
TO  OBDKU  for  SPlNNKKS  and  KXPOKTiEKB. 
COBBKHPONIIC.VCR    SOLICITED, 

RiraRENCES.— National  Bank  of  Aniruta,  Oe 
Henry  llentz  &  Co.,  Commission  Mercbente,  New 
York ;  William  H.  Dana  A  Co.,  Proprietors  CoMlira. 
CIAL  A  KLNAMCIAL  CHUUMIOLI,  and  Other  New  York 
Honsea. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PBARL    STRKRT. 


Geo.   Copeland  &  Co., 

COTTON    BROKER8, 
1 84  PEARI.    STRBRT,   VKXT  YORK 


JamesF.  Wenman&Co., 

COTTON    BKOKER8, 
No.  113  PBAfL  STREET,  N.  Y. 

Rstabllshed  (In  Tontine  Bnlldlns)  IMO. 

FELL0WE8,  JOHNSON  &  TILE8T0N, 

COTTON,  STOCKS,  RONDS,  &e., 

as  WILUAM  BTBEKT,  NEW  TOBK. 
Orders  tn  "  Futnres"  exeonted  at  N,  T.  Cotton  Bzoh. 


Brinckerhoff,  Turner 
&  Co., 

Manufaotnrers  and  Dealeri  1& 

COTTON  S  AILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,      FBLTINQ      DnCK,      CAB 

OOVBRINQ,  BAOGINQ,  RAVENS  DUCK,  SAIL 

TWINKS,  *C.,  "ONTARIO"  8BAMLB88 

BAGS,  "AWNING   STRIPBS. 

Also,  Ai;ent« 

CNITED   STATES   RVNTINO  CO. 

A  (nil  sapply,  all  Widths  and  Colors,  always  In  atook 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

NevT  York,  BoHtoa,  Philadelphia, 

SKLLING  AGENTS  KOR  LEADING  BRANDS 

MRO^i^N    &   BI.EA4-1IE*   SMIRTINe 

AND  SHEETINOS, 

PRINTS.    DENIMS.   TICKS,    DnCKS,   M. 
ro«r«in,  <tnlltn, \Vbite4Joodedc  Hoelen 

Drxlli.  sthe.'jiti.Qs,  rfc.,  for  Exitort  Trade. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  ANU  IKON 

In  Bound  and  Klat  Bars,  and  .'i  ply  Plales  and  Antrles, 

FOB    8AFKS,    VAULTS,    Ac. 

Cannot  be  Sawed.  Cut  or    Drilled,  and    practically 

Burglar-Proof. 

CHROME    STIOEI^    U'ORKS, 

Circulars  Free.  HROOKLYN,  N.  Y. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 


Saa  Br- ALL  DEALERSTmrouwhjui  Tig  WORLO 
4COtO  MEDAt  PARIS^  EXPOgrTWH*- 13781. 


THE  CHRONICLE. 


[Pebrtjabt  6,  1884, 


Cotton, 


Woodward  &  Stillman, 

MERCHANTS, 
tost  Bnllding,  16  &  18  Exctaangre  Place 

NEW^    ¥ORK. 

jLOAJia  MADE  ON  ACCBPTABLK  SBCnBITIBS. 
8PX0IAL  ATTIirnON  TO    ORDEBS   FOB  COITrRAOTS 

voB  FuTUBi  Deutibt  Or  Cotton, 
cotton,  all  0radb8,  80itablb  to  wants 
of  spinnbrs, 
Ottired  on  terms  to  Suit. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  William  St.,  New  Yorli, 

aXBCUTE  0RDBK8  KOR   FUTURH   DBLIVISRT 

C  O  T  T  ON 

•t  the  NKW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

« the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

«t  the  NEW  YORK  PRODUCE  EXCHANGB   and 

the  CHICAGO  BOARD  OF  TRADE. 

C0RRB8PONDKNT8 ! 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers, 
Urerpool. 
Jss.  Lea  McLean,  New  Orleans. 


&ottaiu 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   Toriiu 


G,   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  U.  20,000,000. 
Pald-Up  Capital,  B.  M.  6,000,000. 


W^iscelUntons, 


Walter  T.  Batch. 
Nath'l  W.  T.  BateK. 


Btnry  P.  Batch. 
Arthur  M.  Haltk 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,  NEW  YORK. 

( sun  Chapel  St.,  Nevr  Havea 
Personal  attention  given  at  the  EXCHAN6K8  to 

the  purchase  and  sale  of  STOCKS  and  BONDS  tS 

cash  or  on  martfln. 
DEPOSITS  RECEIVBD-snbJeot  to  Check  at  sUkt 

—with  Interest  upon  balances. 
Special  attention  paid  to   INVESTMENTS  an4 

aooonnls  of  COUNTRY  BANKERS. 


LIHHAN,  STERN  &  CO., 

New  Orleans,  La. 


Lehman,  Durb  a  Co. 
Montgomery  Aia. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
OOMiniSSIOM     MERCHANTS, 

No.   40   EXCHANGE    PLACE, 

UMMBEBa  OF  TBB  COTTON,  COFFEE  AND 

FBODDOE   EXOBANOES. 

Up-towb  Office,  No.  204  Chdrch  STRSiir 

New   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 

fork  and  Liverpool,  and  advances  made  on  Cotton 

and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  In  Liverpool :     Messrs.  L.  Rosenheim  A 
ons  and  A  Stern  A  Co.;  in  London,  Messrs.  B.  New- 
.  gass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

^oUon  Excbange  Baildlng,  New^  York 

Special  attention  given  to  the  purchase  and  sale   f 

Future  Contracts 

In  New  York  and    Liverpool. 

Price,  Reid  &  Co., 

fDotton  Brokers  &  Commission  Merchants 
NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Bpeolai  attention  given  to  the  sale  ol  cotton  to 
arrive  or  iii  transit  for  both  foreign  and  domestic 
tuariti.ts.     Correspondence  solicited, 

Farrar  &  Jones, 

ISa   PEARL   STREET,  NEW  YORK. 

a.JiS'l^*'.,**'"?"""'*,""^''  o"  Cotton  conslgnmenu. 

f.?,'S:'dtllvef;"o"fl'jt'on"'  "'■'"'"  for  contracts  f,r 

KVRE,    VAKRAR    Sc    c;o., 

NORFOLK.  VA. 


G.     Schroeder    &    Co., 

Successors  to  WARE  A  SCHROEDBR. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW    YORK. 


John  .L.  Bullard. 


Henry  H.  Wheeler. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
A  I.SO, 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Soeclal 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  6RAV1ER  ST., 

New  York.  New  Orleans,  La. 

Special  attention  Givbk  to  the  Execution 
OF  ORDEKa  fob  FUTUKE   CONTEAOT8. 


Henry  M.    iaberocCo., 

141  PEARL    ST.,  NEW    YORK. 

CO  r Tory. 

AdTanom  made  ou  Cooaunmwnte  of  Cnttnn     Pr\» 

\  "S'jJnfSfJ""';'     "«'""'    O'    oStton  "boSSit    .n. 


WALTER  &KROHN, 

COTTON     BROKERS, 

««  BEAVER    WTRWWT,  NEW   YORK 

t\    Hoffmann, 

COTTON  BROKER  AND  AGI.NT 
is    BCB  DB    LA   BODRSB,  HAYRB. 


OcsTATUs  C.  Hopkins.   Lpctob  Hopkins  Smith 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 
c  o  T  T  o  sr 

COMMISSION    MERCHANTS. 

COTTON    EXCHANGE, 

NEW    YOBK. 

OBDEBS    FOR    PHTCBE    CONTRACTS    EXECUTED  IS 

New  York  anl  Liverpool. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEABL   ST.,   NEW   YOBK. 

Orders  for  future  delivery  of  Cotton  executed  !■ 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  In  Nei»  York. 

Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   BxcbanKe   Place, 

Post  BurLppfo. kbw  York. 

JOJHN    H.    CL.ISBT    &    CO., 

COTTON  BDYEBS, 

nONTGOnERY,    ALA. 

PCBOHAgE  ONLY  ON  ORDERS  FOB   A  OomflSStOa 


BAGGING. 

WARREN,  JOSTES    A   GRATK 

ST.   LOUIS,   Mo. 

^nufactorers'  Agents  for  the  sale  of  Jute  Bagglnf 

IMPORTERS    OF 

IROIW     COTTOIV     TIES. 


Phenix    Insurance  Co. 

OF    BROOKLYIV, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  1885, 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  8,390,988  91 

Reserve  for  unpaid  losses 887897  M 

Netsurplus 640,991  U 

14.342,490  » 
STEPHEN    CROW^ELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Seoretarr. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 

17    W^ater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce. 
S.nr^i!^?iS  orders  at  the  Exchanges  in  Liverpool 
Represented  In  New  York  at  the  otBce  of 

SAM'L  D.  BABCOCK 
.12  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

...^  COTTON 

And  General  Commission  Mercliantg, 

Cotton  ExclianKe,  Ne*r  Yorli. 

a.ilSSii*!.?^^?."'""'  .""""o  o°  cotton  consignments 


Dennis   Perkins  &  Co., 

COTTON    BBOKEB8, 
135  Pearl  Street,  New  Yorlt. 

eM«rat3l'°'  Spot  Cotton  and  mtures    promptlj 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Aesets  January  1, 1886 $9,260,096  65 

Liabilities   for  impald  losses 

and  re-lnsuranoe  fund 2,057,776  2i 

Capital 4,000,000  00 

NET  SDBPLDB $3,202,330  41 

No.  3   Cortlandt  St.,  New  Vori  , 

JAS.  A.  ALEXANDER,  AKent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pine  &  IVilliam  JS^S 
New  York. 


mmtk 


HUNT'S    MEKCHANTS'    MAGAZINE, 

REPRESENTING    THE    I>rDUSTRIAL    AND   COMMERCIAL  INTERESTS  OP  THE   UNITED  STATE* 


YOL.  42. 


NEW  YORK,  FEBRUARY   13,   1886. 


NO.  1.077. 


^iuauciaX. 


I 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuftlncAs  Founded  1795. 

InMrpormtrd   undrr   Iaw.  oT  Stal«  of  New  Vorb,  1858, 

KcorsanUed  1879. 

Engravers  and  Pkintf-RS  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

r       ENGRAVING  AND  PRINTING. 
BA^K  NOTES.  SHARE  CEKT1FICATE8,  BONDS 
KOH    GOVEKNMEXTS    AND    COIU'OKATIONS, 
DRAFTS     tllECKH,     HILLS     OP     EXCMANSE, 
HT AMI'S,  A:c.,  Ill  the  flneiit  and  nioHt  artistic  style 

FROM  STEEL  PLATF.8, 

WUk  SPKrML  SArK(il'ARIlS  to  PHKVKXT  fOrVTKRFKITISG, 

ttfivclsl  p*iM>ri  naniirarturfd  i>\rliiajvrljr  for 

iiM-  of  the  (oiupiui)'. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  in  Fireproof  Buildings. 

UTHOOSAPHIC  AMD  TYPE  PHIHTINO. 

RAILWAY  TICKETS  OF   MII'KOVED  STYLES. 

Sliow  Cnrdn,  LftbelN,  Cttieiidnrs. 

BLANK  BOOKS  OF   EVERY   DESCRIPTION. 
ALBERT  G.  GOODALL,  President. 

VtCK-rKKSIIiKNTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD. 

W.  M.  SMILLIE,  TOURO  ROBERTSON, 

a  H.  STAYNER,  Trett. 
. THEO.  H.  FREELAND.  Setity. 

ASi  P.  POTTEH,  Pres't.      J.  W.  WoUK,  uasdier' 

Maverick  National  Bank, 

BOSTON. 

CAPITA!., $400,000 

SURPLUS, 400,000 

Accounts  of  Banlia  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Qovernment  Bonds  boasht  and  sold 


Floyd-Jones  &  Robison, 

BANKERS   AND    BROKERS, 

Wo.  2  Exchange  Coart,  New  York. 

Stocks,   Bonds    and    U.    S.    Government    Sectlrltles 
BoUKht  and  Sold  on  Commission. 

WM.  C.  FLori>-J«XE!i.  WlLtlAM   ROBISOK 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kelloffg, 

BANKERS    AND   BROKERS, 
T8  &  80  Broadway,  New  York. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Union 
a  ^  n  ..  ,      Bank  <if  London. 

Bar  and  Sell  stocks  and  Bunds  for  Investment  or 
on  Margin. 
Correspondence  Solicited 
HIember»  New  York  Stock  Exchange. 

TINKER    &     WESTOnr, 

BANKERS    AND    BROKERS, 
No.    2    EXCHANGE    COURT, 

fle-w  York. 

HiNBT  0.  TiNKEH.  Member  N.  Y.  Stock  Bxch. 

Kl>flagLAER  WF.HTON. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  8T 

TaoX,  N.  Y.,  No,  17  FIRST  8TREET. 
Btook  Kioh'ge  mamberslupi  i>rlTate  wlrei  all  facilities 


l^iuattciat 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

inPORTERS, 

182- Broadway,  Cor.  John  Street 


GORHAM   MTg   Co., 

SIIiTERSMITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    HAID£N    LANE. 


Houghton  Bros.  &  Co., 

BANKERS, 

inii.irAUKEE,  iris. 

COLLECTIONS  made  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chlca^ot  Mar- 
erick  National,  Boston. 


.vlembers  N.  T.  and  PhlladelpbU  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS 

8.  "W,  Cor.  Third  and  Chestnut  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to   check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Phlladelpma  and  other  cities. 
Particular  attention  given  to  information  regarding 

investment  Sectlrltles. 
Private  wlreto  New  York,BaItlmore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    36    NASSAU    ST.,    NEW    YORK. 
P.  O.  BOX   1,422. 

Transaot  a  general  banking  btislness,  including  the 
purchase  and  sate  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

aovernment.  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  Institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
JAMK8  W.  WAIJSn,  Ja,  NICOLL  FLoyu,  JB 

Member  N.  T,  Stock  Bxchaoge. 


"gimmciut 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in   Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.     Investment  securities  a  specialty. 

We  issue  a  Kinancial  Uoport  weekly. 

Branch  Office,  320  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  WALCOTT,  )  Members  of  the  New  York 

FkankF.  Dickinson,  i  Stock  Exchange. 


JAMza  Whitxlt,  h.  Cbuoib  oaeut, 

Matnabd  C.  ktbi, 

HiNRT  H.  Dodge,  Washington,  D.  C. 

Wm.  B.  TRAVEK.S,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROAJDTTAY,    NKW    TORK* 


Branch   OFncssj 


180  Fifth  Ave.,  New  York, 
639  15th  St.,  Washington,  D.  0, 
Bay  and  sell  on  oommlsalon  all  classes  of  Rallroft4 
Securities jai 80  Wratn  and  Provisions. 

Private  Telefrraph  wires  to  Philadelphia,  Wtlmliuc* 
ton,  Baltimore,  WaahinKton,  Bridgeport,  New  Haven, 
Boston  and  Pittsburg. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  23  Sc   25  Nassau   St.,  Neir   Tork. 

Keceive  deposits  aud  conalgaments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Bz- 
change  and  invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investmeni  Securities. 


WM.  V.  CAROLIM»  CSARLEa  F,  COI 

Member  N.  Y.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  &  Commlsslou  Stock  Brokers 

No.  55  BROADWAY, 
Branch  Office,  315  Madison  Av.,  cor.  42d  St.,  New  York 
Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  in  at  the  New  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK. 

DEALERS    IN    AJJ.   KINDS    OF 

Railroad  and  Investment  Secnrltles. 

SOUTHEBN    SBCUBITIKS    A    SPECIALTT. 
H.  B.  HOLLINS.  F.  A.  YZNAOA.  FRANK  C.  HOLLOt* 

H.  B.  Hollins  &  Co., 

BANKERS   AND   BROKERS. 

Members  Now  York  Stock  Exchuige. 

T4  BROADWAY. 

Branch  Office,  6  Vanderbilt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  A  Co, 

and  Hill  A  Kennedy,  Philadelphia, 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEWT  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desirliig  to  buy  or  sell  Uncnrront  Bonds  wUI 
please  communicate. 

titocks  bought  In  Fractional  Lots  or  othenrlse, 
either  for  Cash  or  on  Margin. 

F.  U.  SMITH,  I  Members  Consolidated    Stock  and 

8.  W.  SMITH,  {    Petroleam  KxehanKe,  New  York. 
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Drexel,  Morgan  &  Co., 

WALL  8TKEET,  CORNER  OF  BROAD, 
NEW    TORK. 


Drexel,Harje8&Co 

31  Bonlevard  Haussmaim, 
PARIS. 


Drexel  &  Co., 

Cor.  of  Bth  A  Chestnut  Sts 
PHILADEI^FBIA 

DOltESTia  AND  FOBEIQN   BANKEBS. 

Deposits  received  subject  to  Draft.  Securities 
bonght  and  sold  on  commission.  Interest  a  lowed  on 
Dewislts.  Foreign  Exchange.  Commercial  Credits. 
CaWe  Transfers.  Clronlar  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attornets  anb  Aoexts  of 
niessra.   J.    S.   MORGAN    &    CO., 

No.   22    OLD    BROAD    STREET,    LONDON. 

Brown    Brothers  &  Co., 

Phila.         NHW  TOBK.      Boston, 

AND 

ALEXANDER  BRCWN  &  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 
Issne  Commercial  &  Travelers'  Credits 
IN  STEFLINO, 
Available  in  any  part  of  the  world.  In  Francs  for 
ase  in  Martinique  and  Guadaloupe,  and  in  dollars  for 
ase  in  this  and  adjacent  countries. 
kllake  Telegraphic  Transfers  of  Money 

Bettveeu  tlits  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  U  nited  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 
MANCHESTER    &    COVNTIT    BANK, 

"LIMITED," 
MANCHESTER,  PAYABLE  IN  LONDON; 

VliSTER     BANKING     COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTI,4NI>, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 

,  John  Munroe  &  Co., 

No.  32  Nassan  Street,  Jiew  Yoik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  for  Trave .  rs'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Excbange   on  London,  Paris,   Berlin 
and  Znrlcb. 

Credits  Opened  and  Payments  Made  by  Cable. 
Paris  House— MUNROE   &   CO. 


Schulz  &  Ruckgaber, 

bankers, 

29  1iriLI.IAM  STREET,  NEW  TORK 

CORRESPONDENTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

nessrs.  Jobn  Berenberg,  Gossler  &  Co. 

Bamburji;. 

Messrs.  Marcnard,  Krauss  Sc  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


Chas.   Unger  &  Co., 

BANKERS. AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

Dealers  in  Foreign  Exchange,  Government 

and  other  invest.ment  bonds. 

STERLING    LOANS   A   SPECIALTY. 

64  "Wall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  coromissinn,  fur  investment  or  on 

marsin,  all  securities  dealt  in  at  the  New  York  Stock 

Exchange. 

Canadian  Bank   of  Commerce. 

CAPITAL,  »8,000,000.        SUKPL08,  $2,100,000, 

J.   H.  GOABBY  &  B.  E.  WALKER, 

JOINT    AGENTS,; 
6  EXCHANGE  PI<ACE,  NE\r  YORK 

BDT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 
naOB  COMMERCIAL   CREDITS'    AVAILABLE 
IN  ALL  PA&TS  OF  THH  WOKLdT^ 


f^ovidevL  H-etltattfije. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE  TEAVBLEES'  CREDITS,  available  in  all 
iBBUJi   ^"-"^^  „(  tbe  World,  through 

Mnciars.  N.  M.  Bothsclilld  &  Sons,  London. 

"        m.  A.  de  liothscliild  &  Sons,  Frank- 
lorto\m. 
S.  M.  de  Kothgchlld,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  BUls  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET 

New  York. 

Issue  letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London. 

SELIGMAN  FRKKES  &  CIE,  Paris. 

SELIGMAN  &  iSTETTHEIMER,   Frankfurt. 

ALSBEKG  GOLDBERG,  Amsterdam. 

ALTMAN  &  STBTTHIBMBB,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  ^         .      r„  , 

Draw   Bills  of  E.Tchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John   Paton  &   Co., 

SUCCESSORS   TO 

JESUP,  PATON  &  CO., 

62    William   Street,   Newr   Yorli. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying-coupons 
and  dividends :  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF  LONDON 

BRITISH    LINEN    CO.     BANK,  LONDON    AND 

SCOTLAND.  


Maitland,  Phelps  &  Co., 

B  A  ]V  K  E  R  S 


COMMISSION    MEKCHANTS, 

22    &  24   Excbange   Place, 

New  Yokk. 

bills  of  exchange,  letters  of  credit, 
telegraphic  rransfers  of  money 

ON    MEXICO,  CUBA,  &c.,  &c. 


J.  Kennedy  Tod. 
H.  O.  Northcote. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    TVILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Oflfer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILIiE,  EVANS  &  CO.,  l>nNnni« 
C.  J.  HAMHRO  &  SON,        '  jliONDON. 

MARCUARD,  KRAUSS  &  CO.,  !p.RTa 
HOTTINGUER  Jt  CO.,  !  PARIS. 


Kidder,  Peabody  &  Co., 

FOEEIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmmERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  or  Exchange  on 
Great  Britain  and  the  Continent. 


'gov&iQU  %xcUvinQt. 


Heidelbach, 

Ickelheimer  &  Co., 

29    \riI.I.IAIII    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  BXCHANQB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hanibro  &  Son,  London. 


KOUNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  BaUdlng,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

l8»aed  for  the  use  of  travelers  in  ail  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
securities  bought  and  sold  on  commission. 


^^ukuxs  aujft  %xfxVi6Vs, 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS. 
19  Broad  St.,N.  Y.,  mills  Bulldlnc, 

Transact  a  General  Banking  Bnslnegg. 

Foreign  Exchange,  Bonds,  Stocks  and   MiscelU. 
neous  Securities  bought  and  sold  on  commission, 

Julius  A.  Kohn,  datid  Ochs.   Moritz  Ochs, 
Memb.  N.Y.  Stock  Kxch. Memb.  N.  Y.  Stock  Ex 

Hamilton  &  Bishop, 

BANKERS    AND    BROKT5RS, 
No.  35  PINE   STREET,  NEW  TORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks,  Bankers  and  others  roceived. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  tn  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy.  Syracuae, 

Rochester,  Utica,  Buffalo.  Cleveland  and  Chicago. 
Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment. 


WAI.STON  H.  BBOWN.  FBBD. 

HflRBJCRT  P.  Brown. 


Bbowk. 


Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STREET, 

NEW  YORK. 


Rolston  &  Bass, 

No,    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  ltIISCEI.I.ANEOi;S  SKCITRITIBS 

Correspondence  Solicited. 

Quotations  cheerfully  furnished 
W.  Alex.  Bass,  Jr. 


Wm.  H.  Rolston. 
Member  N.  Y.  Stock  Bxcne 
MeniherChtcajTO  Stock  Kxol 


John  iioward  Latham.    Fredbrick  W.  Pbkbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  i  WAIil.  STREET,  TiK'W  TORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 

Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Building.)      No.  11  WAIiIi  ST.,) 

New    York. 

PRIVATB  WIRE  TO  BOSTON. 


CA1.DWEL,L,,  WASHBrRM  «5 
TOWNSEKD, 

BANKERS    AND   BROKERS, 

No.     3      TrAI.1.     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Spcurities  dealt  in  at  the 
New  York  Stock  Exchange  ^^  j    „ 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwbll.  Lansing  C.  Washburn, 

Chas.  J.  Townsbnd.  Member  N.  Y.  Stock  Exchange 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  61    EXCHANGE    PLACE. 
B.  ASIEL    L.  8.  Frankenheimer,    M.  Seliomann 
Members  N.  Y.  Stock  Exchange.     . 

W.  H.  Goadby  &  Co.,  | 

BANKERS   AND   BROKERS, 
No.    24     BROAD     STREBV, 
New    Tork.         ^^^^__ 

DOUGLASS  ORKKN.  A.  B.  BATJKAK, 

Memb.  N.  Y.  Cotton  Bxch.    Memb.N.Y.  Stock  Bxoh. 

W.  W.  DUDLBT. 

GREEN    &    BATEMAW, 

BANKERS    AND    BROKKRS, 
STOCKS,     COTTON,     GRAIN,    FOREIGN     EXOHANOB. 

Corner  TTall  and  New  Street*. 

Private  Wires  to  Washington,  D.  C,  BalUmore.  Bor 
ton,  PhUadeiphla  and  Chicago. 
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ifaultevs  and  %voJitXB, 


Taintor  &  Holt, 

HANKKR8. 

Ro.  2  IFALL   STREET,  NETT  YORK. 

TKAN8ACT  a  OKNKUAr,  BANKING  bunlnoiis. 

l>Rl>OSITS  rocolTod  Had  INTKllUij'r  allowed  on 
bftlanoofl. 

Buy  nnd  «oII  UOVKRNMENT,  MDNlCIPAIi  >nd 
RAIiatUAU  Seourlllan. 

Prirulo  telctirapli  wireato  ProTldeaoe  and  Boaton. 

O.  K.  TAINTOU.  GEO.  II.  IIOLT. 

O.  D.  L'HUU.IBB. 

UllUU  DBWIXO.  Cl.AttK  DEWI.VO.  F.  T.  BONTECOC 

(Mumber  of  Now  Vork  Stuck  Rxchtuitfo.) 

H.  Dewing  &  Son, 

BANKERS    AKI>    BROKERS, 

No.  18  Walt  Street,  New  York. 

StockM  and  itoiids  B^uiKht  and  Sold  on  Commlaalon 
A  !'.-.< lint  ^  rtM-eivedHiid  ititorost  allowed  on  balances 
w  '<' checked  for  at  sight. 

i  Trust   Co.  S  per  cent    Debentares 

i„  „.ld. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

84  Broadwar  &  19  New  St.,  New  Tork 

Oilman,  Son  &  Co., 

BANKEES, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Busineas,  Buy 
and  Sell  GoTemment  Bonda  and  Investment  Securi- 
ties. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  strictly  Comnilsslon  Buslnesa  In 
STOCKS,  BONDS  and  OUAIN, 

With   Private  Wires  to  CHICAGO,    BAI.TIMOBH, 

PUlLAUELPmA  and  Intermediate  Points. 

No.    IT    WALL    ST.,  NEW  YORK. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Investment  Securities, 

No.    7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

Neir   York. 


<^  Co. 


N  o  , 


BANKERS, 

18    WALL.      STREET, 

New  York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONUS  (or 
caan  or  on  margin. 

Bny  and   Sell    InTestment   Secarltles. 

P.    O.    BOX   2.M7. 
A.  M.  KIDDEK.     WAVI.ANI)  TKASK.     H.  J.  MOHSB. 

W.  C.  HIU.. 


BANKERS, 

S  liroadwny,  cor.   Exchnnec   IMace,   N.  Y. 
Brnnch  OIBce,  *l  1   I.a  Snile  St.,  Chicago, 

,'.":V7.'','\';'T,A0,KNKItAI.   HANKING  BUSINE.SS, 

I  DIM.    •IHK    IM,IH  IIASK    AND    SALK  Ot' 

;^,■'^.•"*'.".''"^'"^  '•'Olt  (  ASH    OK    UN  MAIt- 

",J..,'\-^"    -•■•'•'-    INVKSTMKNT    ^KCUKI- 

.■,.,,.™I'''"''''T    •ALI.OWKl)     ON    DEPOSITS 

-UBJKCT  TO  CHECK  AT  SIGHT. 

,,    .     „  P.  O.  Box  447. 

O.  A.  BOODT.  C.  W.  MCLKLLAN. 
RBTBEN  LILA.M). 


BA.\KKU,S, 
UNITED    BANK     BUILDING, 

Wall  Street,  corner  Broadway. 

BTOOKS.  BONDS  A  COMMERCIAL  PAPER. 

at^N^f- V!Prw  "iV"^  "S"*?'  »"<>  "O'"  0°  commission 
b«£S«^S»i?iSP>...^°'^°««-  Advance,  made  on 
onsineM  paper  and  otlier  secarltles. 


Sattlievs  atiA  f^xtikjixs. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
121  South  Third  Street,  Phlladolphla. 

Connected  by  Private  Wire  with  main  otBoe,  New 

Vork. 

IlKAI.KUA    IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  sell  on  Conunlsalon,  for  cash  or  on  marsln, 
all  securities  dealt  In  at  the  Now  Vork  Stock  Kx- 
change. 

Interest  allowed  un  dally  balances. 

All  depodts  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  telegram. 


Wood,  Huestis  &  Co., 

31    PINE   STREET.    NEW    YORK, 
BANKERS     AND      BROKERS. 

BrCCESSOHS  TO 

WOOD    dc    DAVIS. 

'  Execute  orders  in  ail  securities  listed  at  the  New 
York  Stock  Kxi:hnii)ic.    For  Sale : 

SlS??.-/^'**"  UAII.KOAD  C-IB8T  MOBTOAOE    BONDS. 
GBOHGB  O.  WOOD.  C.  H.  HUESTIS.  L.  M.  SWAN. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneous  Securities, 

MILLS  BOTLDINO  (Sd  Floor,) 
Booms  80  *  i».  35  WA  LI.  8TBEET. 

8TATB  AND  CITT  BONDS  OF  GEORGIA,  ALSO 
8ECUR1TIKS  OF  THE  CENTRAL  KR.  i  BA>K- 
IN«  CO.  OF  (iKOKGlA  A  SPKCIALTY. 

Investors  wlshinu  to  buy  or  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


R.  J.  Kimball  &  Co., 

(Established  tn  1865.) 

BANKERS    AND    BROKERS, 

No«,  16  &  18  Broad  Street,  New  Ifork. 

We  have  published  a  new  pocket  edition  of  our 
annual  "J^lstof  SUieka  and  Bonds  at  the  New  York 
Stock  ExchanKe."  Sent  free  on  application.  Both  of 
our  firm  are  Membeks  uf  the  N.  Y.  Stock  Bxchanok. 
RoBBHT  J.  Kimball.        ALraEB  B.  Lounsbeky. 


C.  J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  Exchange. 
BANKER     AND     BROKER, 

16   &   18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  biulneas.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
marein. 


Simons  &  Chew, 

STOCK    BROKERS, 

2  ExchanKeOoart&  S2  Broadira7,N.¥\ 

Stocks,  Bonds  and  U      .  Government  Beourltlef 
Boufiht  and  Sold  on  Commission. 

JAB.  D.  BIMON9,  BEYIBLT  GHIIT. 

Member  N.  T.  Stock  Bxchanire. 
Member  N.  T.  Prortnoe  1Cxchanir(* 


Thompson    &    Richard, 

B  A  N  K  B  R  S  « 

16  4c  18  Broad  Street,  New  York. 

(Next  door  to  the  Slock  Kxchariic.) 
Members  of  the  N.  Y.  Stock  and  Produce  Bxcb'nges, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  casb 
or  on  margin.  Direct  telMrraphic  communlcatior 
with  the  Chicago  Hoard  of  Trade. 


Ifor^lfltt  l^attUevs. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  A  CO., 

AraSTERDAM,     -    •    .    .    HOI.I.AND. 

ESTABLISniD    1661. 

Capita  fully  paid  up.7.20S.9S8  Guilders  (t2.881,8T0-) 
KeserveFund 9l3.0SaM,%   "         ($365,887-) 

UEAD   OFFICE,    AmSTERDAItl. 

BRANCHES: 
London -B.  W.  BL1JDKN8TEIN  &.  CO., 

No.  55  &  t6  Threadneedle  St.,  E.  C 
Rotterdam— De  WiggEl>eD-EFFECTEirBAKK. 
Enacbede— B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— UBDEBOER  A  CO. 

Transact  a  general  Banking  and  Commission 
Business  tn  Bills,  Stocks,  Bbares,  Coupons,  ita. 

NEW  YORK  CORRBSPONDENTB: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


'Eoxtisti  IJanfeers. 


LONDON,  nst  Deeember,  1880. 
TyB    BBO    TO    OIVB    NOTICI   THAT    OUB 
''  Arm  ot 

BliAKE    BROTDERS    *    OO., 

heretofore  carried  on  br  us  at 

63  OBKSHAin    HOVSB,    B.    O. 

has  this  dajr  termlnatsd  by  effluxion  of  time.    M 
KMIL  UKINBMA.V.Vand  Mr.  V.  B.  BLAKB  alone 
are  authorized  to  slon  the  Drm'a  nam*  In  llqulda 
and  to  settle  all  outatanding  boalneaa. 

■MIL  HBINEMA 

F.  B.  BLAKB 

BLAKB  BROTHERS  A  CO., 

Of  Boston  and  New  York. 


LONDON,  Ist  Jannarr.  1888. 
"DBFRRRINO  TO  TUB  CIRCULAR  Of  URSSB8 
^^  BLAKE    BROTHERS    tc    CO., 

dated  31st  Dec,  1B8Q,  announclni;  the  termination  of 
that  firm  by  effluxion  of  time,  we  ben  to  notify  you 
that  we  have  formed  a  copartnership  to  carry  on 
a  general  Banking  business  under  the  style  of 

HEINEIdANN    &    CO., 

at  63  ORBSHAU  HOCSB,  B.  C. 
EMIL  HEINKMANN. 
WALTER  DABNEV  HEINBHANN. 


Heinemann  &  Co., 

62  Oresham  Honse,  E.  C, 


LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(UMITBD). 
NOv    4      BANK      BVILDINGIS 

LONDON,    ENGLAND. 

Capital   Paid    Up,  £971,860   Starllnc. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addrese-PATT,  LoNDOH. 


THE 

Anglo- Californian  Bank 

a.IMITED). 

LONDON,  Head  Ofllce,  3  An«el  Court. 

SAN  FKANCISOO  OtHce,  422  California  St. 

NE  W  YORK  Agents.  J.  &  W.  Selignian  <fe  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk. 


Authorized  Capital,  - 
Piild-up  Capital,  -  - 
ReserTe  Fund,    -    -    - 


•  96,000,000 
-  1,500,000 
-    •    400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange, available  In  all 
I>arts  of  the  world.  Cctllcctions  snd  orders  for  Bonds. 
Stocks,  etc.,exe('ntod  n[ion  ttu'  most  favorable  terms. 
KHKDK   F.  LOW.  i  M.naimn. 

Ki.VATZ  STKINUART.  (  "»nag«r8. 
P.  N.  LlLlKNTUAL,:Cashler. 

Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1888.) 
4  Threadneedle  St.,  London,  Bnslaad 

Paid-up  Capital. £l,<IOO.nM 

Reserve  Fund.     -----  770,000 

Letters  of  Oedit  and  Drafts  laaued  on  any  of  the 
nnmemua  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  London  at  tntarwt  for  Oxed 
perloda.  or  for  transfer   to  the  oolanlaa  on  Iwim 
whieta  may  be  aaoertatned  on  appHeatioii. 

PKlDBAUX  SBLBT.  SMratarr. 


ir 
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'gavjd&a  laulijers. 


Hong  Kong  &  Shanghai 

BANKING    OOKPOKATION. 

Paid-up  Capital *4;400'000 

Klllrve  f (S'r'KqaaUKtion 'ot pi Vldenito: '.'.     „  jWOioOO 

Beserve  Liability  of  Propnetors 7,500.000 

The  Corporation  (trant  Drafts,  issue  Lettera  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 
A.  M.  TOWNSENIK  Agent.  47  WllHaai  St. 

L.  de  Steiger  &  Co., 

BANKEKS. 

FBANKFORTONMAIN.    GERMANY. 


^^yccial  %uvitstmtnts. 


Toledo  &  Ohio  Central 

OOnOION    AND    PBEFEKHED, 

BOUGHT    AND    SOLD    BY 

J.     S.    STA^VTOIV, 

16  AND  18  BROAD  ST. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid  np),  -    -    -  $1,600,000 

S17BPI.17S, $480,000 

H.  8.  HOWLAND,  Prest.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomaa,  IngenoU 

WeUand,  Fergus.  Woodstock.Winnipeg,  Mar,, 

Brandon,  Man.,  Essex  Centre,  Ont. 

Dealen  in  Amerloan  Cnrrenoy  A  Sterling  Bzobange. 

. .  H,^^o  '°  ^«?''2°i„    I     Agents  In  New  York: 
Lloyd's.  Barnett  B  A  Bos-    B^K    o,    MONTBBAL 

anmiet's  Bank    imlted,  jg  ^^  gtreet. 

(w  Lombard  Street.         I 

Promptest  attention  paid  to  oolleotlons  payable  in 
any  part  of  Canada.  .,  ,.  ..    ^ 

Approved  Canadian  business  paper  dlsoonnted  at 
the  Head  Office  on  reasonable  terms,  and  prooeeos 
remitted  by  draft  <in  New  York. 


AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    52    -WAIaMj    street. 

Buy  and  sell  Sterling  Bxchange  and  Cable  Trans- 
fers. Issue  demjind  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCUI.All  NOTES  Issued  In  Founds  Sterling 
available  in  ail  parts  of  the  world.  COMMER- 
CIAL CKEDITS  IS><I!En  for  use  in  Europe, 
China,  Japan  and  tlie  Ea.st  and  West  Indies.  Aisf), 
in  name  of  LONIION  ifc  BRAZILIAN  BANK. 
Limited,  available  in  the  Brazils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  >  .  .p_t, 
H.  8TIKEMAN.      j  Agents. 

Merchants'  Bank 


OF    CANADA. 


Capital, 
Eeserre, 


$5,725,000  Paid  Up. 
.    ■    ■    -  $1,375,000 


President,  ANDREW  ALLAN,  Bsd. 

Vice-President,  ROBERT  ANDBR80N,  Esq 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAOCB,  General  Manager. 

J.H.PLDMMBB,  Assistant  General  Manager 
BANKERS: 
LOirDON.ENQ.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 

New  York  Agencr,  No.  61  AVall  Street. 

HENRY  HAGUE,  )    .„„„,. 

JOHN  B.  HARRIS,  JB.,       t   Agents. 

Bank  of  Montreal. 


CAPITAL, 
IVRPLVS, 


-  913,000,000,  Gold 

-  $6,000,000,  Gold 


Investment  Securities 

BOUGHT    AND    SOLD. 

ir  ANTED: 

Elliabeth  City  New  Bonds  and  Scrip. 
1  Rome  Watertown  &  Ogdensburg  lata  and  2it. 
Oswego  &■  Rome  Ists. 
Bdoto  Valley  First  Mortgage  Bonds. 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  6>s  Pine  Street. 

E.    S.   Bailey, 

fiifl   FINE   STREET, 

DEALINGS  nf 

I  N  S  V  R  A  N  C  E    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  commission  at  seller's  option. 


a  F.  BUITHEBS,  PreBldent. 

W.J,  BUCHANAN,  Seneral  Manager. 

WJBW  TORS  OFFIOX, 
Nos.  S9  &  61  IVALL  STREET. 

WALTIB  WATSON,  )  .  „„, 

Amx'B  Lamo,        1  Agents. 

But  and  sell  Sterling  Exchange,  Franca  and  Cable 
Tranifers;  grant  Commerolal  and  TraTelers'  Credits 
•Tallable  In  any  part  of  the  world;  issue  drafts  on 
and  make  oolleotlons  In,  Chicago  and  ttaroaghont  the 
Dominion  of  Canada 

laondon  Ofllce,  No.  22  Abcharcb  Lute. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

StoQa  and  Bonds,  Sterling  Exchange.  Drafts  on 
New  York,  bogg-njgd  «ld^at  CURSTNi-  PBIOBS. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  KBIT  YORK, 

AND 

SOS  mONTAOVE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND  ALL  KINDS  OF 

RROOKLYN    SECURITIES 

DEALT    IN. 

BHB  0A8  QUOTATIONS  IN   THIS    PAPER 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Eich. 


John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECDKITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattan ville  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Secnrities  Dealt  in. 

TBLBPHONB  CALL  "  NEW,"  727. 


§^p6cinX  %nvitstmtnt8. 


H.   L.  Grant, 

No.     14S     BROADIVAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
Bee  Onotatloqs  of  City  Railroads  In  this  paper. 

Atlanta  &  Charlotte  A,  L.  R'y  Bonds. 
TIein phis  &:  Charleston  RR.  Bonds, 
nemphls  Sc  Little  Rock  RR.  Bonds. 
Carolina  Cent<-a1  RR.  Bonds. 
North  Carolina  State  6s, 
Blrinlnshnni  C'tr,  Ala.,  Ts. 
Aud.miscellau.>»a«'.SecuritIes. 
Bouaar  and  sold 

By    R.    A.     L.ANCASTER    Sc    CO., 
4    VTall    Street. 


City  of  Memphis,  Tenn.,  Bonds. 
City  of  Dallas,  Texas,  Bonds. 
City  of  Fort  Worth,  Texas,  Bonds. 
City  of  Houston,  Texa«,  Bouds. 
State  of  Alabama,  "A,"  "B"  &  "C." 
State  of  Texas,  58,  6s  H.  7s. 
State  of  Arlcansas  Funded  6s. 
State  of  Tennessee  Ss,  5g  &  6s. 

TOBEY&.     KIRK, 

4  Broad  Street,  New  Torlc. 


FOR  S 

J.  P.  Wiiiti 

Nolo  T 
BANKS. 

America. 

Am.  Kxchange, 

Bowery. 

Mroadway. 

Central. 

Commercial. 

Corn  Kxciuinge 

E.\cllatigo. 


1I>E— STOCKS  BY 

insh.m.  36  Pine  St..  N.  ¥. 

eiephi.ne  Cull  "238  .lohn.' 


BANK;;. 

XANKS. 

Fourth. 

IMetropolitan. 

FuUon. 

iNinetecnth  W'rd 

German  Amer. 

Ninth. 

Hanover. 

iReputiiic 

Irving. 

\>t.  Ni.-hola.i. 

Madison  Square.  Ph(ie  &  Jieather. 
Merhnnics'.  Stntf  of  N.  Y. 

Merchants'.  Third. 


No.   21    NASSAU   STREET, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

OAS    STOCICS, 

TRUST    CO.'S    STOCKS, 

TELEORAPH   STOCKS, 

Bank  Stock§,  Insurance  Stocks. 

See  mjr  quotations  of  Trust  and  Telegraph  Stocks 
n  Satordaj's  JS«*n(n«  Pott  and  DaOv  Indieatot. 


^avm  ^Xovtgarjcs. 


Hayden    &    Dickinson, 

INVBSTMBNT    BANKERS. 

DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrat-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  oar 
RKALKSTATKLOANSon  Improved  City  and  Kama 
Properties.  These  have  been  made  by  us  after  rigid 
investiKation  of  tjtle  and  values,  and  can  be  trans- 
ferred at  once,  (xirrespondence  solicited,  HlKheat 
references  Bast  and  West. 


THE    >YESTERN 

Farm  Mortgage  Co., 

LATCRENCE,  KANSAS, 

Offers  to  Investors  the  beat  securities  in  the  market,  i 
FIRST  MORTGAGE    LOANS    UPON  IMPROVBDj 
FARMS.    Interest  and  principal  paid  on  day  of  ma 
turity  in  New  Vuric.   Funds  promptly  placed.   Largi 
experience.  No  losses.  Send  for  circular,  reference*! 
and  sample  forms.  F.  M.  PBHKINS,  President;  J.  T, 
WARNK,  Vice-Prest.i  L.  H.  PERKINS,  Secretary 
CHAS.  W.  GILLBTT.  Treas.:  N.  V.  HART,  Auditor. 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  8AFBB.  ALWAYS  PROMPTLY  PAID 
BEND  FOB  PAMPHLET. 

JOS.  A.  inooRE, 
S4  East  market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEIIER 
&  CAKPENTEK,  Troy.N.  Y. 
Established  IHiii.  Reorcaiiized 
1868.  KuRtern  Repreneiitiilivea 
of  the  KOKTHWE.STKKN 
GUARA>TY  I-OAN  <;0. 
of  Minneapolis,  Minn.  Autlior- 
ized  capital.  J2.tX)0.000.  Paid  up 
capital,  1200.000.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  niort^ 
gage,  netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6% 


7% 


8 


The  American  Investment  Company,  oi  Kra- 

metaburg.  Iowa,  Incorporated  with  a  paid-up  tMpiial 
of  S.500,0II0,  with  branches  at  Huron  and  .M  it.  Iii-n, 
DaliOtu.  ofTer  Brst  Mortgage  Farm  I.iians  in  I  iva, 
Minn..  Daliotn,  and  Neb.,  both  Principal  and  InHT- 
CHt  (jiiinrauteed.  Also  6  per  cent  Debenture  n^nnU 
(obligations  of  the  Company),  running  10  yenrH,  se- 
cured by  Mortgage  loans  deposited  with  the  .ner- 
canlileTruNt  Co.,  N.  V.  Ituiso  issues  DemaniJ 
Certificates  of  Deiiosit  at  5  per  cent  interest.  \Vnte 
for  pamphlet  and  references 

II  nine  Office,  Emiuetsbnrg,  Iowa. 
E.  8.  Oriiisby,  Pres.,  150  Nassau  St..  N.  Y. 


SELECT   FIRST   MORTGAUES. 
On  Improving  IVestern  Property 

with  present  cash  value  treble  upwards  of  Loan, 
affording  7  to  8  per  cent  Income;  also  guaranloea 
Business  Notes  of  established  merchants  of  Minne- 
apolis, running  2  to  6  months,  absolutely  secure, 
affnrdintfTto  8  per  cent  in  advance.  Refer  tn  .Nat. 
Banli  of  Commerce.  Minneapolis!  or,  Sam'l  K.  Mnc- 
Leun,  BanicBr,  43  Kxchange  Place,  New  Yorlt.  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 

S.  "il.  BAKER,  Dealer  in  Real  Estate  and  Mort- 
gages, Minneapolis,  Minn. 

Chronicle  Numbers 

WAXTED. 

96T,    9T0,    981    and   Jnne,    1884, 
Sopplement. 

Ten  Cents  for  eaeta  of  the  above  paid  at  the  OBce 


February  13,  1886.] 


THE   (IHRONICLK 


%utzKJ^stf  §iviiAjm&Sf  *c. 


DA  vrON  A  UNION  BAlLBOADCOn- 
I*A\  V.  Ci.KVKi.ANn.  Ohln,  KebriiarT  10,  1888. 

\..f. ,.  L.  i,..r..Kv  „ii-...,  I.,  tt...   Klrnt  MortifHffo  «Dd 

li  l-iitiy  thai  lIuWuiu- 

l>  ^'  tipiillt-jtblo  to  ttio 

■-  i«<'.  urul  llmt   tiio 

\i    t  riiiufo  llnnds 

\v   \Hir.    If   A 

;>ii(l8  !ir«  in't 

.  auys  from  t)ie 

il  :  .1   Hiii'ifUi.x   for  8Ht(l   Kirsl 

M  ifitmlwill  belnvestcd  In 

1)1'  I    ;it  or  buloir  par,  within 

thii  t  \  cl:n  s  I  t-iii  tins  .1  itL>. 

TurnWTitor  Ix'tids  wit  h  |)rioc!i  will  ho  aldretned  to 
t  ho  tnulor^luned  lit  (hltt  otth-e  up  to  Miirch  13,  1880. 
tJ.  S.  lirsSKLI,,  Secretary. 

CHICAGO  dc  AliTON  UAILKOAD 
COMPANV.  CHiCAflo.  III.,  Kob.  H.  1880. 
XOTICK. 
A  qimrtorly  dividend  of  TWO  DOLLARS  per 
share  )iu.h  thL-«  day  boon  declared  on  the  rilKKKlt- 
RKl)  AND  ('(iMMO.N  siocK  of  this  company,  pay- 
able on  the  IIUST  DAV  oK  .MAUCU  NKXT  to 
stockholders  of  reoird  at  the  close  of  bustneas 
hoursontho  I'UlKTKKNTli  INSTANT. 

'I'll.'  .IIvMend  on  shares  rejclatorod  In  New  Vork  will 
b*»  [■;ii.l  iit  the  oIUqo  of  the  Company's  Agents.  jollN 
r.v  f".\  A  ro..5a  Wllllaui  St.,  New  York,  and  on 
Bhart^s  roKistered  In  Chlcuffu  at  the  ofllce  of  the 
Troaaurer  of  the  company. 

C.  H.  FOSTER.  Treaanrep. 


lU^OTICi:.— CLEVELAND  &  IVARIEX- 

-^^TA    KAlLKOAl)    COMPANV     FIRST    MORT- 
flA(iK  7  VKH  CKNT  llONDS. 

Bondholders  are  requested  to  call  at  the  MKTRO- 
I'OLITAN  TRUST  COMPANV  and  sign  the  Bond- 
holders' Ajfrofraont.  noonssary  for  their  protection, 
BKKOItK  rKHlUAKV    KI  I'TKKN'I'1 1   NK.\T. 


g^tnaticial. 


GAS   STOCKS. 

Equitable  Gas  Light  Co.,  of  New  Yorlc. 
llDited  Stutea  Equitable  Gas  Co. 
Okesapeake  Qas  Co.,  of  Baltimore, 
■quitable  Gas  Lixht  and  t  uel  Co.,  of  Cliicago. 
•People's  Gaa  I.iglit  and  Coke  Co.,  of  Chicago. 
•San  Kranclsco  Gaa  Light  Co. 
•Detroit  Gas  Light  Co. 
•Mutual  Gas  Co  ,  of  Detroit. 
•Municipal  Gas  Co.,  of  Albany. 
Stoelts  and  bonds  of  above  dealt  In  by 

P.    J.    OOODIIART    &    CO., 

MEMBERS  NEW  YORK  STOCK  EXCHANGE, 
34    BROAD    ST.,    ViEW    YORK. 

•Companies  having  recently  acquired  the  process 
:  rum  the  United  States  Equitable  Qas  Co. 


Safe  Six   Per  Cents. 

Interest    Paid    January    and    July. 
DEBEIVTURE     BONDS 

Central  RR.  &  Banking  Co.  of  Georgia. 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns  as  well  as  pays  dividends  on  its  stoclc. 
A  limited  amount  for  sale. 

Wm.     FELIX    ALEXANDER, 
Auensta,  Georgia. 


Reed  &  Flagg, 

Buncan  Bmlding,  Cor.  Nassau  &  Pine  Ste, 

BNTBANCK    No.    11    PINK   8TRBKT, 
BROKERS    AND     DEALERS 

IN 

B  O  IV  D  S. 


11  COPTHALL  COUBT,  ) 

LONDO.v,  E.  C,  1st  January,  1886.     J 


■^E  BEG  TO  ACaiTAINT  lOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
aMreu,  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN   Sc  CO. 

MB.  H.  J.  DKLANOr  MEVBB  wUl  sign  for  our 
•nn  by  procuration. 

STANTON  BLAKE, 
A.A.  H.  B0I8SEVALN, 
y.  B.  BLAKE. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a   Exchange  Court.  New  York. 

nmil!  ^OU  WANT  TO  BUY  OB  SELL  ANY 
PUTS  OR  CALLS  ON  STOCKS  OK  BONDS, 
write  to  telcjrraph  to,  send  (or,  or  call  on. 
,.  .."%"•   KO-iE>HAl!i>I, 
94  fcxcbniiiri!  I'Ini-c,  New  York. 

T*-ici>h<>nn  call  ■"  NV\»  HI7.'* 


\YA>TED-THE  SIXRETARYSIIIP 

.  . , '  .  °"^  '^'*  more  t.'ompanles  by  a  man  wlrpmlv 
»8t«bll»h«l.  ,,1,0  ha.«  some  cparollmo  at  his  d"wOTi? 
;et»r«nces  given.  Address. iKoom  48,  No.  18  W»U  It; 


^tuatictaX. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

Circniar  of  Rcorgaoizatlon  Committee 

At  the  request  "t  holders  of  all  classes  of  se- 
curities of  the  ('••tiijiiiiiy.  Including  the  holders  of 
a  majority  of  the  Conii,>llilatoil  Mortgage  Bonds,  the 
undersigned  have  agreed  to  act  as  a  Commltl««  for 
the  purpose  of  carrying  Into  effect  a  plan  for  the 
reoi-ganliatlon  of  the  Bast  Tennessee  Virginia  A 
Oeorgia  Railroad. 

The  funding  schonio  being  Inadequate  to  meet  the 
needs  of  the  case.  It  Ls  recognized  on  all  sides  that 
reconstruction  must  take  place  through  a  foreclosure 
and  sale  of  the  present  property  and  the  purchase  of 
same  by  a  new  corporation. 

This  It  Is  proposed  to  mcomplish  by  the  present 
plan,  which,  after  the  t  illicit  examination  and  con- 
sideration, has  the  endorsement  of  the  leading  par- 
ties in  interest,  Aniuriciin  and  English. 

The  main  points  suntrhtto  be  obtained  have  been; 

1.  A  reinstatement  In  the  new  Company  of  ail  the 
present  securities  In  uijviitable  order  and  proportions. 

2.  A  reduction  of  the  fixed  Mortgage  Interest 
charge  to  a  limit  of  absolute  safety. 

3.  A  control  of  the  management  by  the  Bondhold- 
ers for  a  reasonable  period. 

4.  A  contribution  by  the  Junior  securities,  and  by  a 
reserve  in  the  new  mortgage,  of  a  fond  sufficient  to 
so  improve  the  condition  of  the  road  as  to  enable  it 
to  bo  operated  with  ecimomy  and  efficiency,  to  pur- 
chase all  necessary  equipment,  and  to  extinguish  all 
car  trusts,  if  on  reasonable  terms. 

5.  The  placing  of  such  restrictions  en  these  re- 
sources as  shall  assure  their  application  to  the  im- 
provement of  the  property. 

These  conditions  are  accomplished  through  the 
provisions  of  the  present  plan,  to  the  details  of 
which  attention  is  directed.  Under  It  the  new  Com- 
pany will  begin  with  flxod  charges  of  $994,737,  and  a 
Cash  Fund  for  improvements  and  liquidation  of 
Car  TrusU  of  ?2,475,000 ;  and  will  have  in  addition  a 
Bond  Reserve  of  *l,534,000 ;  In  all  about  $4,000,000. 
In  addition  to  this  the  net  earnings  of  the  property 
for  188B,  and  to  November  1, 1886,  when  interest  wil| 
begin  on  the  new  bonds,  will  have  been  put  Into  new 
steel  and  other  betterments. 

SUBJECT  TO  A  I'ROMPT  CO-OPERATION  ON 
THE  PART  OF  TUB  BONDHOLDERS,  the  Com- 
mittee expect  that  the  reorganlztion  whl  be  com- 
pleted both  speedily  and  inexpensively,  and  the 
Company  be  thereby  placed  on  a  basis  of  soundness 
and  solvency. 

All  bondholders  iire  requested  to  deposit,  without 
delay,  their  Bonds  with  the  Central  Trust  Com- 
pany, 15  Nassau  Street,  New  York,  who  will  Issue 
their  negotiable  certltlcates  aKainst  same,  and  from 
whom,  or  from  the  "fflces  of  the  Committee,  110 
Broadway,  or  from  any  of  the  members  of  the  Com- 
mittee, copies  of  the  plan  of  agreement  and  any 
other  Information  can  be  obtained. 

CHARLES  M.  MtGHEB,         1 

ROBKKT  KI.KIIINU. 

FREDEHKK  P.  OLCOTT.      Ir.„™„i.t„„ 

FREDKKIK  I).  TAPPEN,       fCommlttee, 

GEORGE  WAUREN  SMITH, 

EDMUND  W.  COKLIBS,         J 
New  York,  February  5, 18ti6. 

IWOTICE. 

Bonds  to  the  amount  of  $10,468,000  having  been 
deposited  with  the  Central  Trust  Company  up  to 
date,  including  a  majority  of  the  East  Tennessee 
Virginia  &  Georgia  consolidated  5  per  cent,  bonds,  a 
majority  of  the  Cincinnati  &  Georgia  divisional 
bonds  and  a  majority  of  the  debentiu-es,  and  the 
a^rreement  and  the  deposit  having  thereby  become 
operative,  the  remaining  holders  are  requested  to 
deposit  their  bonds  at  as  early  a  day  as  possible. 

The  Trust  Company's  Certificates  are  now  quoted, 
and  a  good  delivery,  on  theN.  Y.  Stock  Exchange. 
C.  M.  McGHEB, 
Chairman  Reorganization  Committee, 


Insttvancje. 


COTTON  OIL. 

AMERICAN    COTTON    OIL   TRUST 

CERTIFICATES 

BOUGHT    AND    SOLD    BY 

P.    J.    GOODHART    &.    CO., 

24  BROAD  ST.,  NEW  YORK  CITY, 


NOTICE. 

The  undersigned  have  been  nominated  by  special 
appointment  COMMKRCIAL  AGENTS  FOR  TUB 
FOREIGN  BUSINESS  OF  HIS  BXCBLLBNCY 
THE  VICEROY  OF  TUB  PROYINCK  OF  CUIBU, 
BMPIRB  OF   CHINA 

RUSSELIi  &  CO.,^ 

80  WaU  St.',  N.  V. 


VH  B 


EQUITABLE 

Life  Assurance  Society, 

130    BROADWAY, 

NEW    YORK. 
HENRT    B.    HYDE,    PrASldent. 

Assets  January  1, 1886..$66,653,387  50 
Liabilities,  4  per  cent 
Valuation 52,691,148  37 


Surplus $18,868,289  18 

-  ii 

(SURPLUS  on  N.  Y.  Standard,  i^  per 
oent  Interest,  $17,195,329  40.) 

Surplus  orer  Liabilities,  on  erery 
standard  of  ralaation,  larger  tlian  that 
of  any  other  life  assurance  company. 

New  Assurance  inl8$5.$96,011,378  00 
Outstand'g  A$surance.$35  7,338,216  00 
Total     Paid      Policy- 

Bolders  in  1885...  $7,138,689  Oa 
Paid    Policy-Holders 

since  Organization.  .$88,211,176  63 
Income $16,590,053  1* 

imPROVEITIENT    DURING  TBE 
YEAR. 

Increase  of  Premium  lu- 

come $1,130,319  Oa 

Increase  of  Surplus...  $3,3  78,622  03 
Increase  of  Assets $8,391,161  9ft 

New  asaurance  written  in  1883,  the 
largest  business  ever  transacted  by  the 
Society  or  by  any  other  company  in  a 
single  year;  the  business  of  1884  three 
millions  over  that  of  1883,  and  that  of 
1885  eleven  millions  over  that  of  1884. 


Assurance  written  by  the  Society 
during  the  twenty-six  years  and  a  half 
of  its  history,  $105,000,000  more  than  any- 
other  company  has  written  during  the 
same  period. 


The  Society  issues  a  plain  and  simple 
contract  of  assurance,  free  from  burden- 
some and  technical  conditions,  and  IN- 
CONTESTABLE after  three  years.  AH 
Policies  as  soon  as  they  become  incon- 
testable are  payable  IMMEDIATELY 
upon  the  receipt  of  satisfactory  proofs  of 
death. 

For  full  particulars,  see  the  26tb 
ANNUAL  STATEMENT  of  the  Society. 
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FORTY-FIRST    ANNUAL   REPORT 

OP     THE 

NEWYORKLIFEINSURANGEGOMPANY 

Office :  Nos.  346  &  348  Broadway,  New  York. 


Amount  of  Net  Cash  Assets,  January  1,  1§§5 #57,835,998  45 

RETE1V1JE   ACCOUNT. 

P^eroiiitDS  $13,517,426  03 

itsa  de-erred  premiums,  Jrnu.-rj  1. 1S85.         795,323  00-$12,722,103  03 
t;tf  rest  andrents  (iDCludiu?  realized  gama 

on  Securities  and  Rial  Estate  sold 3,859,577  47        „,„,„.._„_, 

Less  Interest  accrued  January  1,1885 4,60,507  76-     3,399,069  71-       $16,121,172  74 


DISBURSEMENT    ACCOUNT. 

Losses  by  death,  Including  reversionary  additions  to  same.  $2,999,109  64 
Endowments,  matured  and  discounted.   Including  rover- 

sionary  ailditions  to  same nn    sl 

Annuities,  dividends,  and  purchased  policies 3,940,999  64 

Total  Paid  Policy-holders $7,681,873  75 

Taxes  and  re-insurances 250,142  32 

Commissions,  brokerages,  agency  expenses  and  physicians' 

fees 2,024,090  oO 

Ollice  and  law  expenses,  salaries,  advertising,  printing,  &o.  483,446  62— 


S73,957,171  19 


10,444,553  19 


ASSETS. 


$S3,512,618  OO 


Cash  in  bank,  on  hand,  and  m  transit  (since  received) $2,042,542  60 

United  States  Bonds  and  other  bonds  and  stocks  (market 

value,  $36,991,923  88) 33,640,220  58 

Eeal  Estate 6,855,532  63 

Bonds  and  Mortgages,  Urst  lien  on  real  estate  (buildings 
thereon  insured  for  $16.500,C30  and  the  poUeijs  as- 
slfc-aed  to  the  Company  as  additional  collateral  security)      18,159,500  00 

Temporary  Loans  (market  value  Oi  securities  held  as  col- 
lateral, $594,480  00) 451,50000 

*Loan8  on  existing  policies  (the  reserve  held  by  the  Com- 
■    pany  on  these  policies  amornts  to  over  $2,000,000,000)  416,034  15 

♦Quarterly  and  semi-annual  preiulums  on  existing  policies, 

due  subseciuentto  Janiia:-y  1,  1886 878,16165 

♦Premiums  on  existing  pol'cles  in  com se  of  transmission 
and  collection.  (The  Eoserve  on  these  policies,  in- 
cluded In  Liabilitiej,  is  estimated  at  $955,000) 575,699  50 

Agents' balances 58,142  73 

Accrued  Interest  on  Investments  January  1, 1886 435,284  18— 

Market  Talue  of  securities  over  cost  on   Company's  books, 

*A  detailed  schedule  of  th?'^e  items  will  accompany  the  usual  amual 
lErjO.tflled  with  the  Insurance  Department  of  the  S^ate  of  New 
York.  — 


$63,512,618  00 

3,351,703  32 


CASH  ASSETS,  January  1,  1886 $66,864,33132 


$144,424  00 
248,423  12 

41,854  06 
10,595  21 


Appropriated  ai  foIloTrg— 

Adjusted  looses,  due  subsequent  to  January  1, 1886 

Ki'ported  losses,  awaiting  proof,  &c 

Matured  endowments,  due  and  and  unpaid  (claims  not 
presented) 

Annuities  due  and  unpaid  (uncalled  for) „ 

Seserved  for  reinsurance  on  existing  policies ;  participat- 
ing insurance  at  4  per  cent  Carlisle  net  premium ;  non- 
participating  at  5  per  cent  Carlisle  net  premium 56,200,875  00 

Eeservcd  for  contingent  liabilities  to  Touttno  Dividend 
Fund,  January  1 ,  1885,  over  and  above  a  4  per  cent  re- 
serve on  existing  policies  of  that  class.  ..$2,633,796  70 

Addition  to  the  Fund  during  1885 952,683  31 

DEDUCT-  $3,586,480  01 

Eetunied  to  Tontine  policy-holders  during  the 

year  on  matured  Tontines 462,737  24 


Balance  of  Tontine  Fund  January  1, 1886 3,123,742  77 

Besexved  for  premiums  paid  in  advance 29,934  03 

59,799,848  19 

BiTisible  Surplus  (Company's  Standard) ~f  7^61,473113 

Surplus  by  the  New  York  State  Standard,  at4}4  p.ct.  $13,225,053  94 

oio^?^"!^,*]'?  n??W"3«!l  surplus  of  $7,064,473  13  the  Board  of  Ti-ustees  has  declared  a  Rever - 

niT„^«i?twfnf''J*''*'''.^P''''"®,P"''''''=-^  '^  proportion  to  tlfeir  contributions  to  surplus,  ava'l. 
aula  on  eottlement  of  next  annual  prcmmm. 


SURPI.US 


f  t'^S"  I'  lfc,l-~9P\^  standard,  |4,371,0U;  State  Standard,  $9,896,773 
!  JAN.  1,  1836:-Co.'s  Standard,    7,064,473;  State  Standard,  13,335,053 


Dcah  Claims  Paid, 
1881,  $2,013,203. 
3  882,     1,955,292. 

1883,  2,263,092. 

1884,  2,257,175. 
%6?5,    2,999,109. 


INCREASE:— Co.'s  Standard,  $2,693,459;  State  Standard,  $3,338,380 


Inc'me  from  r uter't.       Insur.ince  m  Force. 

1881,  $2,432,654.     Jan.  1,  1882,  $151,7H0  824 

1882,  2,793,018.     Jan.  1   18S3     171,415  097 

1884,    2,fi71,624.     Jan.  1, 1SS5,    229,382  586 
ieS5,    3,399,069.     Jan.  l!  ISSel    259;674,500: 


Cash  Assets. 

Jan.  1, 1882,  $47,228,781. 

Jan.  1. 1883,    50,800,390. 

Jan.  1,  1884,    55,542,902. 

Jan.  1, 1885,    59,283,753. 

_,   _      ^,  .  .    , Jaj.  1,1886,    66,864,321. 

During  the  ycai- 18,566  poJicles  have  been  issued,  insuring  $68,621,452. 


TRUSTEES 

2J?V?1  APPLETON.       HFNST  BO^VEllS, 

\5;i.j-iam;  a.  booth,    i,oo.vis  l.  white 

E1.IA8  8.  HICtilNS,         roc  i. (IT  B.  COLLINS 
AliCUIC  D  H.  WELCH,  KXCHAFD  MUSEK, 


EDWARD  MARTIN, 
BENRY  TUCK. 
ALEX.  STUDWELL, 
C.  C.  BALDWIN, 


R.  SUYDAM  GRANT, 
GEOR(!E  H.  POTTS. 
Wn^LIAM  L.  STRONG, 
WILLIAM  II.  BEERS. 


THEODORE  M.  BANTA,  Otbt^r. 
0.  O'OV  5,1,,  ^up-tof  Agenclej. 
^.  jBJPKTINeTOy,  Iff.  D., 

incaical  Director. 


WILLIAM  H.  BEERS,  President, 
HENRY  TUCK,  Yice-Presidcnt. 
ARCHIBALD  H.  WELCH,  2d  V.-Pres't. 
KUFUS  W.  WEEKS,  Actuary, 


fS^ixmncinX, 


TO   THE   STOCKHOLDERS 

OF  THE 

Wabash  St.  Louis  &  Pa- 
cific Railway  Co. 

New  Yokk.  February  10, 1888. 
The  agreement  dated  July  15,  1885,  between  th« 
General  and  Collateral  Trust  Mortgage  Bond- 
hol(?eiS,  and  the  undersigned  appointed  therein 
a  PtU'Cbasiog  Commit*ee,  provides  that  aft^ 
tb  e  pv  -cb  ase  of  the  property  of  the 
Wab.-:h  St.  Louis  &  Paci9c  Railway  Company, 
under  t'ne  pendin:];  foreclosure,  and  the  organization 
of  a  new  Company,  stock  of  such  new  Company  may 
be  oiTered  by  said  Committee  on  such  conditions  ani^ 
limitations  as  to  time  or  otherwise  as  they  may 
think  fit,  to  the  shareholders  of  the  Wabash  Com- 
pany, in  amounts  corresponding  to  their  present 
holdings,  on  payment  as  to  the  preferred  sUtck  of  ^ 
per  share,  and  the  common  stock  of  §0  per  share. 

Anticipating  the  purchase  of  the  property  and  the 
reorganization  of  the  Company,  the  Purchasing 
Committee  now  invite  the  stockholders  of  the 
Wabash  St.  Louis  &  Pacific  Railway  Company  to 
subscribe  for  the  new  stock  upon  the  following 
terms,  viz.: 

Upon  signing  the  subscription  books  now  open  at, 
the  office  of  the  Commitee,  No.  1&5  Broadway,  New 
York,  stockholders  will  surrender  their  certiflcatea 
end  receive  thgrefor  certificates  of  the  Purchasing 
Committee,  entitling  the  owner  to  the  same  number 
of  shares  of  preferred  or  common  stock  of  the  new 
Company  and  Debenture  Mortgage  E  inds  or  Scrip 
for  the  cash  payments  as  soon  as  euch  stock  and 
bonds  or  scrip  can  be  legally  issued  and  delivered, 
and  the  terms  of  said  certificates  complied  with, 
Payment3  will  be  due  as  follows : 
On  preferred  stock,  $3  per  share,  April  10, 1888. 

2        "  May     "      " 

"  '•  ••        3        "  June  "      " 

"   common       "       2        **  April  *'      " 

a        "  May    *•      " 

"  "  "       2        "  June  "      " 

Interest  from  April  10th  must  be  paid  on  all  in- 
stalments, hut  the  whole  a-uount  of  instalments 
may  be  paid  in  advance. 

The  certificates  of  the  Purchasing  Committee 
wiU  be  ezchangdd  for  the  stock  of  the  new  Company, 
share  for  share,  and  Debenture  Bonds  or  Scrip  of 
t')e  new  Company  will  be  given  for  the  amount  of 
cash  paid  *a,  as  soon  as  the  stock  and  bonds  can  be 
legally  issued  and  delivered.  The  cash  payments 
are  to  be  applied,  according  to  the  agreement  of 
July  13, 188P,  upon  the  amounts  bid  for  the  purchase 
of  the  property. 

Stockholders  who  have  not  subscribed  for  the  new 
stock  unde<'  these  conditions  on  or  before  April  10, 
1880,  wiU'forfeit  all  right  to  the  saTxte. 
JAMES  F.   JOY, 
T.  H.  HUBBARD, 
EDGAR  T.  WELLES, 
O.  D.ASnLEY. 

Purchasing  Committee. 


Fifth  Avenue 
HOTEL, 

]VIadi§on  Square,     JVEIV  YORK« 

The  Larfrest,  Best  Appointed  and  Most  Liberally 
ManuiiC'l  Hotel  in  the  City,  with  the  Most  Central 
and  Deliuhtful  Location. 

HITCUCOCK,  DARLING  &  CO. 

JoaN  G.  MOORE.    W.  K.  Kitchen,    G.  B.  Sohlet 

Moore  &  Schley, 

BANKERS    AND   BROKERS,! 
26   BROAD   STREET,    NEliT    rORK. 

Branch  Office  Connected  with 

72  Wall  St.,  Now  York,         Ibvi.no  A.Kvams&0». 
114  So.  3d  St.,  Philadelphia.         28  State  Street, 
1419  h'  Street,  Washiast^n.  Boston. 

Private  \Vire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  8fl-» 
curltiea  on  Naw  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  Am>  18  Broad  Stbeet, 
Iransact  a  General  Banking  Businest 


Branch  Offices: 
Oonnected  by  Private  Wtra. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  Ni  Y,,  Unuad  Union  Hotel* 
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— On  page  213  will  be  found  the  detailed  returns,  by  States, 
of  the  National  Banks,  under  the  Comptroller's  call  of  Dec.  24, 
kindly  furnished  us  by  Mr.  Snyder.  Previous  returns  were 
published— those  for  Oct.  1,  1885,  in  the  Chronicle  of  Nov. 
14,  page  553,  those  for  July  1,  1885,  in  the  issue  of  August  2, 
on  page  214. 


CLEARING  HOUSE  RETURNS. 

Taking  the  bank  exchanges  as  a  guide,  February  would  seem 
to  have  had  an  auspicious  opening.  The  clearings  for  the  first 
week  exhibit  a  very  decided  improvement  over  the  last  week  of 
January,  the  gain  in  the  aggregate  reaching  almost  $200,000,- 
000.  All  sections  of  the  country  participate  in  this  large  excess  ^ 
although  at  a  few  points  there  is  a  slight  decline.  The  total 
recorded  in  the  present  statement  is  the  heaviest  thus  far  this 
year,  and  was  exceeded  only  five  times  in  1885— once  in  Octo- 
ber and  twice  each  in  November  and  December.  Further 
heavy  snow  storms  and  cold  weather  during  the  week  placed 
a  partial  embargo  on  mercantile  affairs  in  many  localities  in 
the  West  and  Northwest;  the  returns  from  those  sections,  how, 
ever,  seem  to  be  of  as  favorable  a  character  as  the  others. 

Instituting  comparison  with  last  year,  it  is  seen  that  the  total 
for  the  twenty-seven  cities  shows  an  increase  of  43  •$  per  cent, 
and  that  with  New  York  excluded  the  gain  reaches  20 '9  per 
cent.  Contrasted  with  the  corresponding  week  of  1884  the 
current  returns  exhibit  an  excess  in  the  aggregate  of  3  "3  per 
cent,  while  from  1883  there  ia  a  loss  of  4'4  per  cent.  The  gain 
over  1882  reaches  4'3  per  cent.  Outside  of  New  York  there  is 
in  all  cases  a  fair  increase. 

New  York  Stock  Exchange  share  transactions  were  heavier 
than  in  tbe  preceding  we«k,  an!  covered   a  market  valu» 


of  1185,454,000,  against  |96,504,000  for  the  week  of  1885.  After 
deducting  double  these  values  from  the  New  York  total,  the 
exchanges  of  other  origin  show  a  gain  over  last  year  of  81*9 
per  cent. 


New  York 

SalM  of— 
(Stocfca....<harM.) 

(Ootton balu.'y 

(Grain. .  .Im«h«l«) 
(P<troIeum..bbt9.) 

Boeton 

Pnridenoa 

Hartford 

Portland 

Worcester 

Spriagflelil 

Lowell 


Total  N.  Kngland 

Philadelphia 

Pittsburg 

aaltimore 


Total  Uiddle... 

(AlcaKO 

Cincinnati 

Milwaukee 

Detroit 

lodlanapoUs 

Cleveland 

Columbus 

Peoria 

Omaha 

Denver' 


Total  Western... 

St.  Loula 

St.  Joseph 

New  Orleans 

Louisville 

ECansasCity 

Memphis 

Galveston* 


Total  Southern.. 
San  Francisco 

Total  all 

Outside  New  York 


Wttk  EnMno  Feb.  6. 


1886. 


|776,936,«4 

(2.811.727) 

(475,800) 

(23.898.000) 

(63,483.000) 

$89,340,186 
4.218.900 
1,889.836 
866.116 
789.733 
766.073 
496,938 


198,368,820 

168.028.504 
7,029,043 
11,281,490 


1885. 


1500,880,1)01 

a, 877,550) 

(308,800) 
(31.885.000) 
(33.381.000) 

163,215.810 
3.978.000 
1.692.874 
681.561 
678.735 
681.822 
39S.487 


175,289,037 

150,135,851 
9,546,250 
3,824,384 
3.28S,284 
1,219,234 
2,562,17* 
1,803,073 
740,889 
3.254,570 
3.272,255 


176,175,287 

115,506,864 
746,488 
]0,]84,003 
6,013,128 
4.434,133 
1.875.681 
1.393.152 


171,524,889 

H3.167.190 
6.156.493 
12,076.823 


»61.100,506 

142.657.751 
8.808.250 
4,456,568 
2,677.674 
1.386.401 
1,824.289 
1.352.133 
982.198 
2.230,348 


$68,353,800 

»15.864,393 

491 ,463 

10,497,309 

5,472,158 

3,779,008 

1,913,«83 


Per  Cent. 


+531 

(+67-8) 
(+54-2) 
(-251) 
(+80-2) 

+41-3 
+8-1 
+11  •» 
-1-8 
+16-4 
+12-3 
+25-3 


+37-5 

+29-8 

+28  8 

-8-6 


+22-5 

+17-5 

+8-« 

— 14-a 

+228 
-10-8 
+40-4 
+18-8 
— 24-8 
+  45-9 


+14-8 

-2-3 
+51-9 

-30 

+9-9 
+17-3 

-20 


138,760,19' 
111,193,490 


tl,0;8.B71.285 


$299,734,831 


138,018,104 
$10,699,490 


$748.877,490 


$247,988,889 


+2-0 
+4-6 


+43-8 


+200 


Wuk  BriMnt  Jan.  30. 


1889. 


$618,188,910 

(8.034,2501 

(694.000) 

(28.439.000) 

(84,610,000) 

$77,048,735 
4,219,200 
1,377,010 
741,141 
772,709 
893,541 
500,806 


$85,855,242 

$46,903,224 
7.263.!ifi6 
10.17S.400 


$64,340,920 

$41,334,028 
8,737.200 
8.944.070 
2.595,210 
1,279.999 
1,959,61' 
1,782.554 
635.484 
2,638.886 
2,292,313 


$84,917,048 

$14,231,00' 
831,537 
g.297.85' 
4.555.832 
4.'266,248 
1.881.490 
1.5'a2.439 


$33,863,971 
$10,370,880 


$877,038,971 


$258,848,061 


Percent 


+48-7 

(+48'«) 

(+43) 

(-2f7> 

(+38-6) 

+896 
+18-* 
-1-8 
+7-4 
+28-1 
+11-4 
+220 


+S6» 

+27-9 
+17-8 
-4-» 

~+W3 

+14-5 
+13-5 
+13-S 
+191 
+i2-9 
+31-8 
+38'5 
-6-3 
+SS-9 


-15-8 

+9-5 
+45-0 
-15-3 
+111 
+17-0 
+ll-» 


+3-8 
-11-8 


+37-5 


+19-6 


•  Not  included  in  total. 

Our  usual  telegraphic  returns  of  exchanges  for  the  five  day* 
ending  with  Friday  evening  have  been  received  and  are  given 
below.  There  is  some  decline  at  all  point?,  except  Baltimore, 
from  the  full  figures  of  last  week,  but  in  comparison  with  th» 
corresponding  period  of  1885  the  aggregate  exhibits  a  gain  of 
35"5  per  cent. 


Five  Doi/f  Mndint  Feb.  12. 

5  D'v$  End't 

Feb.  a. 

1888. 

1885. 

Per  Cent. 

1886. 

PerOmt 

New  York 

$«09.706,.')24 
(2,210,065) 
66,309,488 
40.723,581 
9,753,931 
35,621,000 
12,eM,S12 
8.274,207 

$434,748,830 
(1,944,080) 
48,032,349 
82,873,885 

9,882,135 
24.764.125 
10,650.450 

7.702,087 

+40-2 
(+34-4) 
+38-1 
+23-9 

-IS 
+43-8 
+18'9 

+T4 

$653,635,279 
(2.503.170) 
74,074.241 
48,669,788 
«,9a8,404 
43,000,000 
12.806,806 
8,296.019 

+K-3 

Sola  of  Stock  (<)u.) 

(+78-7) 
+40-0 

PhlladalphU 

+8S-I 
— 8'4 

+18-0 

Bt.I.oul« 

New  Orleaoi 

Total 

-8-3 
-6« 

$783,032,013 
56,018,938 

$568,648,941 
SO.414.812 

$819,063,453 

+37-7 
+I1-2 

+S5-5 

$850,038,983 
60,767,810 

+49-8 

Balane*.  Coantrr* 

Total  aU 

Oatilde  New  York 

+10-8 

$839,100,976 

$900,809,793 

+441 

»22a.3»-l  452 

llHt.3Ut.H*..'^      +24-4 

»247.1';i.M4 

+»l-« 

'■•Uaattdontti 

ebatuolibs 

iMt  wteklj  i«tuab     _ 

. 
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THE  FINANCIAL  SITUATION. 

The  tendency  of  the  money  market  is  still  towards 
greater  ease.  As  represented  by  bankers'  balances  the 
rates  have  ranged 


between  1  and  3  per   cent,  the  daily 


average  being  H  to  H  W^  °6°t.  Commercial  paper  is 
quite  scarce  and  the  demand  is  good  from  all  quarters. 
For  bills  receivable  the  rates  are  3:^@3|  per  cent,  for 
four  months'  acceptances  3^@4^,  and  for  good  single 
name  paper  having  four  months  to  run  4^@6  per  cent. 
Preference  is  given  to  short  paper,  and  the  supply 
of  this  is  not  sufiScient  to  meet  the  inquiry. 
South  American  and  Cuban  drafts,  when  accepted  by 
their  bankers  here,  sell  at  lower  rates  than  the  lowest 
above  recorded,  but  this  is  an  exceptional  class  of  paper 
handled  by  a  few  parties  engaged  in  that  trade.  The 
savings  banks  of  this  State  will  hereafter  be  permitted  to 
invest  in  Missouri  State  bonds,  the  New  York  officials 
having  decided  that  those  securities  are  not  debarred  by 
the  law  ;  but  this  will  be  only  a  partial  relief  until  the 
State  of  Missouri  puts  out  its  new  issue  of  bonds. 

By  cable  we  learn  that  discounts  in  the  open  market  at 
London  and  at  Berlin  are  now  down  to  1^  per  cent ;  this 
is  almost  unprecedentedly  low  for  Berlin.  Yet,  notwith- 
standing it  is  so  difficult,  as  these  rates  indicate,  to  find 
employment  for  money  in  Europe,  our  foreign 
exchange  market  has  been  strong  and  unaltered 
all  the  week,  and  by  to-day's  steamer  we  send  out 
more  gold.  As  we  write,  the  only  engagements  we 
have  heard  of  are  $500,000  shipped  by  Brown  Bros, 
and  $200,000  shipped  by  J.  K.  Tod  &  Co.  As  might  be 
expected,  with  such  conditions  existing,  commercial  bills 
are  scarce  and  quickly  absorbed,  while  the  supply  of 
short  bills  is  insufficient  to  meet  the  requirements  of  par- 
ties desiring  to  remit  promptly.  The  rioting  in 
London  on  Tuesday  had  no  direct  influence  upon  our 
market,  although  cables  to  some  of  our  bankers  stated 
that  had  it  not  been  for  that  disturbance,  there  would 
have  been  a  more  active  and  stronger  movement  in 
American  securities.  "What  we  may  expest  the  sit- 
uation of  the  exchange  market  to  be  during  coming 
months,  unless  some  unforeseen  change  takes  place, 
is  foreshadowed  in  the  figures  of  exports  of  breadstuffs, 
cotton  and  provisions  issued  by  the  Bureau  of  Statistics 
this  week.  They  show  a  total  for  January  of  only  *42,- 
810,927,  against  $61,180,710  for  the  same  month  of  1885 
and  $56,492,923  for  January,  1884.  As  imports  for  that 
month  are  probably  10  millions  larger  than  a  year  ago  the 
merchandise  balance  (on  the  entire  trade)  in  our  favor  this 
year  for  the  month  (which  was  $38,311,413  in  1885)  is  not 
likely  to  be  much,  if  any,  in  excess  of  9  million  dollars. 
The  statement  for  breadstuffs,  provisions,  &o.,  referred 
to  is  as  folio  ws. 

EXPOSTS  OP  BEEA.D8TUPFS,  PROVISIONS,  COTTOK  AKD  PETROLEUM. 


Bar  silver  has  again  fallen  in  London  to  46^  pence  per 
ounce.  It  would  seem  as  if  there  had  been  speeches 
enough  made  in  Congress  not  only  in  favor  of  the  present 
coinage  law  but  in  favor  of  an  extension  of  it,  to  have  in- 
flated the  price  a  little;  but  it  appears  not  to  go  up  at  any 
one's  bidding.  A  proposition  in  the  French  Chamber  of 
Deputies  for  the  reassembling  of  the  International  Confer- 
ence of  1881  was  voted  down  on  Wednesday.  The  Minis- 
ter of  Foreign  ASairs  said  "  the  French  Government  waa 
"  not  indisposed  to  negotiate  with  other  governments,  but 
"  that  the  present  time  was  not  favorable  for  such  negotia- 
"  tion."  We  notice,  on  the  other  hand,  a  cable  from  Berlin 
states  that  the  motion  introduced  in  the  Reichstag  by  Herr 
Huene  on  behalf  of  the  conservatives,  "  urging  a  new  and 
"  searching  inquiry  into  the  currency  question,  with  a 
"  view  to  ascertaining  whether  it  would  be  better  to 
"  adhere  to  mono-metallism  or  return  to  a  double  standard," 
was  adopted  on  Thursday  of  this  week  by  a  vote  of  145 
to  119.  These  movements  indicate  at  least  how  sensibly 
the  low  price  of  silver  bullion  is  increasing  the  nervous- 
ness of  Europe  on  this  question. 

The  continued  firmness  and  high  rates  for  foreign 
exchange,  and  the  exports  of  gold  which  are  in  progress, 
naturally  draw  attention  to  any  facts  which  help  to  meas- 
ure our  present  ability  to  meet  such  a  demand.  On  this 
point  we  have  returns  this  week  enabling  us  to  set  out 
the  situation  approximately.  The  returns  we  refer  to  are 
our  usual  compilation  of  the  national  bank  figures  which 
we  publish  on  a  subsequent  page  (page  213)  for  each 
State  and  territory  of  the  whole  country  under  the  last 
call  dated  Dec.  24.  These  we  receive  through  the  kind- 
ness of  the  Comptroller  of  the  Currency,  and  though 
necessarily  long  in  being  perfected  and  published  (on 
account  of  the  delays  incident  to  a  work  which 
covers  so  wide  an  extent  of  country  and  so  many 
details)  are  still  always  of  decided  interest.  This 
time,  however,  the  figures  have  a  special  usefulness, 
for  they  are  dated  near  the  close  of  the  month  (the  24  th), 
and  as  the  regular  monthly  Treasury  Statement  is  dated 
the  31st  (reflecting  the  Treasury  condition  as  usual  two 
days  previous — that  is,  the  29th),  we  have  data  showing 
approximately  the  gold  in  sight  quite  near  the  first  of 
January,  1886.  Of  course  the  returns  should  all  be  made  up 
the  same  day  to  disclose  the  situation  accurately,  but  the  fol 
lowing  comparative  statement  cannot  be  far  out  of  the  way. 


JSxportt 
/rom  V.  8. 

QuarUitiM. 
Wlieat.baBh. 
Flour. .  .bbls. 

Wtaeat.bntb. 
CorD...bn>ta. 

Total  bnita 

Toluu. 
Wb't  &  Soar 
Corn  &  meal. 

KTe 

Cat!  A  meal. 
Barler 

Breadatnlh.. 
ProviBions.. 
Cotton 

^et£«i;m,4c. 

Total 


January. 


4,018.806 
890,407 


8,675,639 
6,074,432 


12,750,071 

« 

6,184,441 
3,088,034 


TJTontlu. 


24,548,790 
4.544,025 


44,906,902 
80,379,749 


118,852 
10,968 


9,407,815 

6,671,597 

28,044,917 

3,687,098 


48,810,927 


75,376,651 

« 

48,666,484 

16,360,894 

88.807 

2,284,792 

105,610 


62,406,047 
81,939,742 
131,182,012 
80,485,677 


<7S,993.478 


January. 


10,402,190 
1,130.051 


15,487,419 
6,918,050 


22,405,469 

14,005.667 

3,562,633 

117,136 

177,804 

9,678 


7  HonVu. 


62,497,961 
6,909,093 


89,088,879 
20,362,462 


109,451,341 

» 

82,687.170 

11,312,660 

1,681,639 

1,390,967 

207,684 


17,872,413;  97,572,920 

11.966,978    64,053.902 

28,0iS,9;5  154,179,592 

3,2Pb,344'  30,894,018 


61,180,710  846,500,432 


1883-4. 


January. 


6,040,889 
849,666 


8,864,386 
2,551,556 


10,258,316 

1,665,143 

158,757 

142,861 

60,449 


12.285,026 
9,091,877 

31,830,237 
8,285,783 

56,492.923 


7  Itonttu. 


Gold  in  Svftit. 


In  the  Treasury,  less  certificates 

In  national  banks,  Includ'K  certificates 
In  State  banks,  including  certificates  . . . 

Total  gold  in  sigbt 


Jan.  1,  1886. 


»147,991,808 
156,353.588 
29,000,000' 


t333,345,396 


Oct.  1,  1^5. 


(133.113,324 
163.477,120 
31,255.789' 


327.816,233 


Oct.  1.  1884. 


(130.514,384 

117.185.000 
25,928,757' 


273.828,141 


This  presents  the  gratifying  fact  that  the  gold  now  in 
sight  is  a  little  larger  than  in  October,  1885,  and  about  60 
million  dollars  larger  than  in  October,  1884.  Of  course 
this  accumulation  since  1884  is  due  mainly  to  the  depres- 
sion in  business,  during  the  progress  of  which  all  kinds  of 
currency  have  continued  to  accumulate  in  the  banks  ;  but 
it  is  gratifying  to  know  that  these  reservoirs  are  so  full 
now  and  better  able  to  supply  the  demand  which  the  fears  of 
the  people  as  to  silver  currency  are  exciting.  Manifestly 
it  is  to  be  deeply  regretted  that  gold  (certainly  the  best 
kind  of  currency  we  have,  as  even  the  silver  advo- 
cates must  admit)  should  be  thus  driven  away 
from  us  by  an  insane  endeavor  to  force  silver 
into  its  place.     But  statements  like  the  above  help  to 

*  The  Item  "In  State  banks,  let.,"  for  October,  1884  »nd  1885,  ia 
taken  from  returns  made  to  the  ComptroUer  of  the  Currency  at  those 
dates;  for  January,  1886,  we  have  changed  the  figures  from  the  Octo- 
ber 1885  returns,  only  to  correspond  with  the  change  In  the  returns  of 
the  New  York  State  banks  in  that  partieular;  the  California  State  bank 
833  791  vi'r'  ■^tiirns  (which  make  up  the  most  of  the  remainder  of  that  item)  are  not 
yet  published  for  the  1st  of  January. 


Febroaby  is,  1886.] 


THE   CHKONICLR 


197 


show  that  the  limit  of  our  endurance  is  not  readied 
yet;  in  the  meantime  the  leaven  of  truth  is  working,  and 
even  though  we  may  have  to  wait  another  year  to  secure 
the  repeal  desired,  waiting  is  better  than^comproinise — 
suspension  or  nothing,  is,  we  are  persuaded,  the  wise 
policy.  European  industrial  interests  are  today  in  great 
distress,  brought  upon  them  through  their^effort  to  demon- 
etize silver.  If  America  stops  the  coinage  of  dollars,  but 
adopts  a  silver  bullion  device  for  bolstering  up  the  silver 
market  in  some  other  way,  it  defers  a  final  settlement. 
"Whereas,  if  we  bear  our  present  burden  until  we  can 
secure  such  legislation  asjwill  throw  the  whole  embarrass- 
ment back  where  it  arose,  Europe  will  be  forced  to  devise 
some  mode  of  using  the  white  metal. 

The  past  week  will  be  memorable  for  the  consumma- 
tion of  another  great  industrial  feat — a  kind  of  love  feast 
among  railroad  officials,  which  ensures  among  other  things 
the  removal  of  Reading's  embarrassments  and  the  settle- 
ment of  the  coal  trade  differences.  It  seems  perfectly 
natural  now  that  this  should  have  occurred,  for  it  is 
simply  the  sequel  to  the  West  Shore- New  York  Central 
affair,  and  scarcely  less  important.  In  one  sense  it  is  cer- 
tainly more  important,  just  as  a  second  impulse  given  to 
a  body  in  motion  is  more  effective  than  the  first.  The 
former  arrested  a  frightful  waste  of  capital,  removed  a 
chief  obstacle  to  the  harmonious  action  of  the  trunk  lines, 
infused  new  confidence  into  all  railway  investments,  and 
put  a  hopeful  spirit  into  commercial  classes  everywhere. 
The  present  arrangement  is  so  long  a  step  in  the  same 
direction,  that  it  will  afford  great  encouragement  to  enter- 
prise, and  give  to  trade  a  decidedly  new  lift. 

These  events  look  as  if  our  industrial  interests  were 
entering  upon  a  new  era  indeed.  Railroad  "  wreckers  "  have 
to  our  shame  been  a  fruitful  production  of  American  soil 
heretofore,  and  for  a  long  period  a  blight  upon  all  pro- 
gress. Now  it  appears  that  in  Mr.  Morgan  and  his 
co-laborers,  conservators  instead  of  destructionists  have  the 
control.  How  much  that  means  one  only  has  to  carry  his 
thoughts  back  a  few  months  when  West  Shore  bonds 
were  selling  at  29  and  New  York  Central  stock  at  84,  and 
had  any  one  attempted  to  market  a  considerable  amount 
of  either  there  is  no  telling  what  price  it  would  have 
brought.  At  that  time  too  the  number  of  idle  spindles 
could  be  counted  by  millions;  in  fact  depression,  distrust 
and  insecurity  pervaded  every  business  interest, — a  situa- 
I  ion  well  illustrated  by  stock  exchange  quotations,  which 
were  all  of  them  so  nearly  nominal  that  even  a  basis  for 
loans  was  difficult,  stock  collaterals  being  widely  rejected. 
Small  politicians  are  always  trying  to  make  what  they 
caU  "  the  people  "  jealous  of  capital.  Oppression,  whether 
through  capital  or  however  produced,  is  an  evil  to  be 
resisted ;  but  the  activity  in  spindles  now,  the  recent  volun- 
tary raising  of  wages  by  manufacturers,  and  in  a  word  the 
whole  experience  of  the  past  six  months  ought  to  be 
enough  to  convince  even  the  most  ignorant,  that  "  the 
people  "  are  far  more  interested  than  even  capitalists  are 
m  any  movement  which  affords  capital  security  and  a  fair 
remuneration. 

The  details  of  this  new  arrangement  so  far  as  they  have 
been  disclosed,  are  all  given  on  a  subsequent  page,  and 
we  shall  not  repeat  them  here.  Our  opinion  is  that  the 
plan  as  outlined  will  be  effectually  carried  out  both  in 
letter  and  in  spirit.  Not  only  the  purpose  to  do  this  exists, 
but  there  is  force  enough  in  the  combination  that  has  it 
in  charge  to  ensure  it.  Of  course  it  is  not  unlikely,  perhaps 
probable,  that  opposition  and  delays  will  be  met  with. 
There  are  plenty  of  opportunities  in  so  wide  a  scheme,  for 
a  lawyer  and  his  client  to  operate,  and  plenty  of  mean 
spirits  who  would   rather  have  the   country  atiffer  than 


that  they  should  lose  an  opportunity  of  trying  to  get  blood 
money,  or  to  make  something  by  depressing  the  stock 
market.  We  would  not  so  much  object  to  efforts  like 
these,  if  they  were  not  always  carried  on  in  the  name  of 
"  public  interests,"  and  if  our  courts  were  not  thereby  made 
the  catspaw  to  effect  merely  selfish  ends.  But  the  develop- 
ments thus  far  indicate  that  the  good  results  cannot  all  be 
delayedj  by  any  factious  opposition,  and  that  the  coal 
trade  at  least  will  speedily  come  under  some  kind  of 
regulation.  It  was  not  until  Thursday  that  this  agree- 
ment  was  much  more  than  a  rumor  on  Wall  Street,  although 
it  has  all  the  week  been  as  it  was  last  week  the  feature  of 
the  stock  market.  The  coal  properties  have  very  naturally 
felt  its  influence  chiefly,  but  nearly  all  other  stocks  have 
shared  in  the  improvement. 

Among  the  former  Delaware  &  Lackawanna  has  been 
most  conspicuous,  but  Delaware  &  Hudson  has  also  scored 
a  decided  advance.  This  latter,  however,  was  only  in 
part  the  result  of  the  improved  prospects  opened  up  to 
the  coal  roads  under  the  proposed  syndicate  arrangement, 
being  due  also  to  the  exceptionally  favorable  statement 
for  the  last  quarter  of  the  year  1885  made  by  the  Dela- 
ware &  Hudson  leased  lines  to  the  Railroad  Commission- 
ers at  Albany.  We  reviewed  the  return  for  the  full  year 
a  week  ago,  but  these  figures  for  the  last  quarter  make  it 
evident  that  a  decided  change  had  taken  place  towards 
the  end  of  the  year,  and  this  indeed  agrees  with  the 
accounts  of  the  condition  of  the  coal  trade  at  that  time 
prevalent.  The  improvement  over  the  corresponding 
quarter  of  1884,  as  shown  in  this  statement  of  the  Dela- 
ware &  Hudson  leased  lines,  is  so  marked  as  to 
merit  special  notice.  Thus,  while  every  one  of  these 
lines  in  the  quarter  ended  Dec.  31,  1884,  had  recorded  a 
deficit  below  the  charges,  and  the  total  deficit  was 
$166,842,  in  the  quarter  in  1885  every  road  had  a  suplus, 
and  the  total  surplus  was  $'245,491 — a  difference  of 
$412,333  in  favor  of  the  latter.  By  far  the  greatest 
amount  of  the  difference  occurs  on  the  Albany  &  Sus- 
quehanna, which  against  a  deficit  of  $111,705  in  1884  had 
a  surplus  of  $159,093  in  1885.  On  that  road  there  appears 
to  have  been  an  increase  of  $176,796  in  gross  earnings 
and  a  contemporaneous  decrease  in  expenses  of  $70,893, 
making  the  gam  in  net  earnings  $247,689.  At  the  same 
time  the  charge  for  taxes,  interest  and  rentals  seems  to 
have  been  reduced  from  $274,712  to  $251,603,  producing 
the  change  in  net  result  noted. 

While  on  this  subject,  we  may  say  that  in  referring  to 
the  Delaware  k,  Hudson's  balance  sheet  last  week,  and 
the  large  amount  of  cash  on  hand,  and  seeking  to  explain 
the  increase,  it  would  have  been  well  to  have  stated  that 
there  was  nothing  particularly  mysterious  about  the  sale 
of  the  company's  stock  in  the  treasury,  to  which  we  called 
attention.  The  stock  was  merely  that  portion  of  the  original 
allotment  of  35,000  shares  (to  retire  an  equal  amount  of 
maturing  bonds)  which  the  shareholders  had  failed  to 
subscribe  for,  and  it  was  not  intended  that  it  should  be 
kept  by  the  company.  It  was  held  for  only  one  year,  and 
when  the  price  of  the  company's  shares  reached  par  and 
above,  in  pursuance  of  the  original  idea  it  was  sold. 

Denver  d:  Rio  Orande,  under  the  management  of  the 
receiver,  is  being  steadily  improved  and  its  finances 
strengthened.  All  the  back  coupons  on  the  old  first 
mortgage  have  been  paid,  and  the  returns  of  earnings,  by 
their  favorable  character  as  regards  both  gross  amd  net, 
testify  to  the  care  and  ability  with  which  the  administra- 
tion of  affairs  is  being  carried  on.  The  work  has  been  done 
so  quietly,  however,  and  with  such  an  entire  absence  of 
attempts  to  secure  laudatory  comments,  that  few  persons 
are  aware  what  decided  progress  has  been  made.     We 
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have  lately  succeeded  in  getting  reports  of  net  earnings  as 
well  as  gross,  and  these  afiord  a  better  idea  of  the 
improvement  in  the  road's  income  that  has  been 
effected.  The  statement  for  the  month  of  De- 
cember has  now  come  to  hand,  and  from  it  we  see 
that  while  the  gross  earnings  during  the  month  (as  com- 
pared with  the  preceding  'year)  increased  §82,820,  this 
was  accompanied  by  no  increase  of  expenses  but  rather 
a  decrease  of  $4,134  in  the  same,  so  that  the  gain  in  the 
net  amounts  to  $86,954— that  is,  the  net  has  been 
increased  from  $110,195  to  $197,149,  or  about  79  per 
cent.  There  was,  however,  a  favoring  influence  in  1885 
in  the  strike  of  the  Union  Pacific  coal  miners,  which 
operated  to  the  advantage  of  the  Eio  Grande,  while  in 
the  previous  year  the  latter  suffered  from  a  strike  itself  ; 
so  that  there  is  little  likelihood  that  the  gain  for  Decem- 
ber will  be  repeated  in  the  current  months  of  the  present 
year. 

Of  course,  for  the  twelve  months  the  degree  of 
improvement  has  not  been  so  great,  and  yet  the 
gain  in  net  reaches  $390,206,  the  1885  total  being 
$2,183,780,  while  in  1884  the  total  had  been  $1,- 
793,574.  Moreover,  $135,000  was  included  in  1884 
for  old  traffic  balances,  which  swelled  the  net  to  that 
extent,  so  that  on  the  ordinary  business  the  gain  for  1885 
would  be  $390,206  plus  $135,000,  or  $525,206.  Some  of 
the  months  in  1884  to  be  sure  had  exceptionally  poor 
results,  but  it  is  clear  that  only  part  of  the 
gain  in  1885  could  have  followed  from  that  circum- 
stance alone.  The  following  are  the  figures  both  for 
December  and  the  twelve  months  in  1885  and  1884.  The 
gain  in  the  year's  gross  receipts  it  will  be  seen  is  $566,- 
950,  but  if  we  were  to  allow  for  the  $135,000  old  traffic 
balances  it  would  be  $701,950.  Expenses  have  been 
increased  only  $176,744,  and  it  is  a  noticeable  circum. 
stance  that  while  the  items  of  maintenance  of  roadway, 
maintenance  of  bridges  and  buildings,  maintenance  of 
rolling  stock,  and  conducting  transportation,  all  exhibit 
more  or  less  expansion,  as  is  natural  under  an  expanding 
business,  the  items  ol  contingent  expenses  and  general 
expenses,  in  which  efforts  at  economy  would  have  most 
effect,  both  show  a  considerable  reduction,  the  decrease  in 
the  contingent  expenses  being  $126,876,  and  in  general 
expenses  being  $25,328. 


Denver  A  Rio  Orande. 


Gross  eamines 

Operating  expenses. 

Net  earnings 


Oiher  credits  to  income- 
Interest,  discount  and  excliange. 

Bental  of  equipment 

Pool  balances 


Total  Income 

Lett— 

Taxes 

Insurance 

Western  Union  frelRlit  account.. 
Betterments 

Total 

Balance  of  Income 


1885. 


S04,l';9 

807,030 


11)7,140 

2,073 

8,032 

12,572 


216,826 


40,160 
110 


50,289 


90,578 


1884. 


$ 
421,359 
811,164 


110.195 


FuU  Tear. 


1885. 


8,119,054 
8.935.274 


2.183.780 

11,489 

54,978 

1,900 


2,252,097 

214,908 

19,769 

1,090 

337.687 


673,454 


1.678.643 


1884. 


5,552.101 
8,758,530 


1,793,574 


•Includes  $135,000  old  traffic  balances  collected  In  the  year. 

Thus  after  paying  taxes  and  insurance,  and  spending 
$337,687  during  the  year  for  betterments,  the  receiver 
had  left  a  balance  of  $1,678,643  applicable  to  the  payment 
of  interest  and  for  other  purposes.  The  total  balance  of 
that  kind  from  the  date  of  the  receivership,  July  11,  1884 
to  January  1,  1886,  is  $2,380,116. 

The  following,  prepared  from  returns  collected  by  us, 
•hows  the  week's  receipts  and  shipmeats  of  gold  and  our- 
lency  by  the  New  York  banks. 


Week  tmdiini  Feb.  12, 1886. 

lUcelvedby 
N.  T.  Banks. 

S?l<I>pe(l  1)1/ 
If.  F.  Bank: 

Ar«tln««rtOf 
Jfovemmt. 

1983,000 

»787,000 
1787,000 

Gain....  1196,000 

ooia 

Total  Kold  and  lesal  tenders 

t9S3,000 

Oaln....tig«,00» 

M 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
gained  $500,000  through  the  operations  of  the  Sub-Treas- 
ury.  Adding  that  item  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  ending  Feb.  12, 1886. 


Banks'  Interior  Movement,  as  above 
Snb-Treasury  operations 

Total  gold  and  legal  tenders  — 


Into  Banks. 


t933,000 
7,000.000 

117,933.000 


Out  Of  Banks. 


1787,000 
6,500,000 

«7,?87.000 


Net  Chang:  (n 
Bank  Holdinti . 


Gain..     tlOS.OOO 
Gain.        503,000 

Qain.     t696,O0O 


The  Bank  of  England  reports  again  of  £356,321  bul- 
lion during  the  week,  all  of  which  has  probably  come  from 
the  interior,  as  there  has  been  no  movement  from  abroad 
reported  by  the  cable.  The  Bank  of  France  shows  an  in- 
crease of  6,329,000  francs  gold  and  a  decrease  of  954,000 
francs  silver,  and  the  Bank  of  Germany  since  the  last 
report  gained  11,680,000  marks.  The  following  indi. 
cates  the  amount  of  bvillion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year, 


Bank  of  England 

Bank  of  France 

Bank  of  Qermany 


Total  this  week 

Total preTloos  week  ..  .. 


Feb.  11,1886. 


Bold. 


Silver, 


£ 
22,398.249 
46,461,883  43,113,58s 
18,102,680  16,053,320 

86,962,812  69,466,908 
86,O41,31o!59,231.O50 


Feb.  12,  1885. 


eoid. 


22,992,2B1 
40,074,463 
12,700,350 

75,767,074 
75.222,860 


Silver. 


41,255,958 
15,522,650 


56,778,608 
56,617,804 


The  Assay  Office  paid  $258,465  through  the  Sab-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  f(illowing  from  the  Custom  House. 


Date. 


Feb.  5 
"  6 
"  8 
••  9. 
"  10 
"    11 

Total 


Zhiiiet. 


S269,i33  55 
339,948  98 
454,121  73 
529,041  79 
366.230  57 
326,098  59 


$2,284,895  21 


Consisting  of— 


Bold,. 


$1,000 
1,000 
1,000 
2,000 
1,500 
1,500 


$8,000 


V.S. 
Notes. 


$139,000 
150,000 
171.000 
309,000 
210.000 
174,000 

$1,153.000 


Bold, 
Oertific*8. 


$101,000 
156,000 
240,000 
181,000 
114,000 
112,000 


$901.000 


Silver  Oer- 
tiflcates. 


$37,000 
32,O0C 
43.000 
37,00C 
40,000 
37,000 


$215,O0C 


NEW  YORK  CEN TEAL'S  QUARTERLY  STATE- 
MENT. 

The  statement  of  the  New  York  Central  for  the  quarter 
ended  December  31,  1885,  issued  this  week,  is  somewhat 
disappointing  in  its  results.  It  does  not  come  up  to  th( 
original  estimates  for  that  quarter,  and  is  below  the  expec 
tations  which  had  been  raised  by  the  trunk-line  settlement 
of  last  July  and  the  restoration  of  rates  in  the  autumn 
To  be  sure,  there  is  a  larger  surplus  than  in  the  corre 
gponding  quarter  of  the  preceding  year,  but  that  follows 
•imply  from  the  fact  that  only  one  per  cent  in  dividends 
was  paid  and  taken  out  of  the  accounts  in  1885,  whereas 
in  1884  1^  per  cent  (requiring  $447,141  more)  had  beer 
so  paid  and  taken  out.  The  net  earnings  for  the  188c 
quarter  were  only  $2,741,393,  while  in  the  1884  quartei 
they  had  been  $2,877,084,  or  $135,691  more. 

This  may  not  seem  very  auspicious  for  the  future,  and 
yet  it  should  be  remembered  that  the  result  is  at  best  but 
an  imperfect  guide  to  the  new  conditions  prevailing,  sincf 
these  conditions  did  not  have  opportunity  to  display  theu 
full  effect.  The  first  advance  in  through  freight  ratei 
was  not  made  till  October,  and  the  second  and  mon 
important  advance  did  not  go  into  Jforce  till  towards  th' 
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close  of  November,  so  that  even  if  the  road  had  at  once 
got  the  benefit  of  the  higher  tariff  (which  of  course  it  did 
not,  since  there  must  have  been  time  contracts  at  low 
rates  outstanding),  that  inQuence  could  have  counted  in 
its  favor  in  but  out  of   the   three   months.     So,  tooi 

the  advance  in  through  passenger  rates  dates  only  from 
the  first  of  December,  and  consequently  this  is  another 
element  that  was  in  operation  only  one-third  of  the  time 
And  as  regards  immigrant  fares,  those  remained  at  $1  00 
to  the  close  of  the  year,  though  an  effort  was  made  to 
establish  a  higher  figure  early  in  December. 

Admitting  all  this,  however,  it  is  a  singular  fact  tha 
for  this  same  quarter  both  the  Erie  and  the  Pennsylvania; 
from  which  much  less  had  been  expected,  should  present 
very  good  statements,  while  the  Central,  which  it  was 
supposed  must  benefit  most,  since  its  contest  had  involved 
local  as  well  as  through  rates,  should  give  relatively  and 
absolutely  so  poor  an  account  of  itself.  Thus  while  the 
Central  lost  $135,691  in  net  in  ^the  quarter,  the  Erie 
(always  comparing  with  the  same  period  of  the  previous' 
year)  had  a  gain  in  amount  of  $333,734,  and  the  Pennsyl- 
vania a  gain  of  §416,656.  With  reference  to  these  vary. 
ing  results,  it  is  of  course  important  to  know  whether  the 
difference  has  occurred  in  the  item  of  gross  earnings  or  in 
the  item  of  expenses,  or  both  combined,  so  to  throw  light 
on  that  point  we  give  below  the  figures  of  the  three  roads 
side  by  side. 


Three  mos.  ended 
Dec.  31. 


Gross  eaminjTS.. . 
Oper.  expenses.. 

Net  esmtoes... 

€ain   in  net   by 
months— 

October 

NoTember..... 
December 


Kew  Torlc  Central. 


1885. 


6,876,602 
4,135,201' 

2,741,393 


1884. 


6,S10,170 
3,933,086 

2,377,084 


1885 


5,766,001 
8,966,318 

1,799,743 


46,568 
122,149 
165,017 


1884. 


5,141,5801 
3,675,571 

1,466,009 


Pennsylvania. 


12,377,395 
7,46S,0B- 


13,111 
140,574 
282.971 


13,107,812 
7,070,170 


reduced  ?  It  may  be  that  a  greater  proportion  of  the 
Central's  business  was  carried  on  time  contracts  at  low 
rates,  which  of  course  would  increase  the  ratio  of  expenses. 
But  whatever  the  cause,  we  are  not  ready  to  believe  that 
the  Central  will  permanently  require  above  60  per  cent  ot 
its  earnings  (which  is  what  it  cost  in  the  quarter  ended 
December  31,  1885,)  tocarry  on  its  ordinary  traffic  opera- 
tions, nor  that  it  costs  more  to  operate  it  than  it  does  the 
Pennsylvania,  whose  percentage  in  that  quarter  was  also 
about  60  per  cent — remembering  that  the  Central 
gross  earnings  include  income  from  investments,  while 
the  Pennsylvania  do  not.  From  this  it  will  be  gathered 
that  we  think  the  exhibit  for  the  current  quarter  should 
be  comparatively  much  more  favorable,  and  in  this  we  are 
confirmed  by  the  fact  that  in  the  case  of  the  Erie  and  the 
Pennsylvania,  where  we  have  the  figures  separately  by 
months,  the  improvement  recorded  has  been  progressive, 
that  is,  November  showed  a  larger  gain  over  the  previous 
year  than  October,  and  December  in  turn  showed  a  larger 
gain  than  November.  There  is  one  factor,  however,  that 
may  change  all  this — we  mean  the  weather,  which  has 
thus  far  been  a  serious  impediment  to  good  returns. 


Comparing  simply  the  Central  and  the  Pennsylvania, 
there  is  no  striking  difference  as  regards  gross  earnings — 
both  have  only  a  moderate  percentage  of  gain.  In  the 
matter  of  expenses,  however,  there  is  a  very  marked  dif- 
ference— while  the  Pennsylvania  has  reduced  its  expenses 
some  $200,000,  Central  expenses  have  increased  about 
that  amount,  and  that  gives  us  the  whole  reason  for  the 
difference  in  net  results.  When  we  come  to  the  Erie 
though,  we  are  surprised  with  a  very  heavy  gain  in  gross' 
— no  less  than  $625,000,  or  fully  12  per  cent.  Why 
should  the  Erie  thus  increase  its  receipts  so  much  more 
than  the  other  two  roads  ?  In  former  times  it  used 
to  be  claimed  that  the  higher  the  rates  fov 
business  the  larger  the  margin  for  Erie  to  cut 
into ;  but,  under  Mr.  King's  management,  that  no 
longer  applies.  The  real  reason,  no  doubt,  is  found  in 
these  two  facts  :  first,  the  road  lost  very  much  more  than 
the  others  in  the  previous  year — its  decrease  then  in  the 
quarter  being  81,274,116,  while  the  Pennsylvania  on 
earnings  over  twice  as  great  had  lost  only  $1,021,525 — 
and  hence  it  is  natural  that  now  the  gain  should  be  corre- 
spondingly greater;  then  in  the  second  place  (and  this  is  a 
more  important  circumstance),  it  is  likely  that  the  coal  traffic 
in  1885  was  much  heavier  than  in  the  same  period  of  1884. 
It  is  known  that  there  was  a  most  marked  improvement 
in  the  condition  of  the  coal  trade  during  the  last  quarter 
of  1885,  and  the  Erie  being  such  a  prominent  carrier  of 
that  article,  could  not  fail  to  reap  some  benefit  from  the 
improvement,  in  a  larger  tonnage  over  its  lines. 

Hence  the  only  real  difficulty  presented  in  the  above 
comparison  of  the  three  roads,  is  found  in  the  item  of 
expenses.  Why  should  these  have  increased  on  the  Cen- 
tral at  a  time  when  those  of  the  Pennsylvania  were  being 


PRODUCTION  OF  BESSEMER  STEEL  AND  OF 
STEEL  AND  IRON  RAILS. 

Two  weeks  ago  we  reviewed  at  length  the  course  of  pig 
iron  production  in  the  United  States  for  a  number  of 
years  past.  This  week  the  American  Iron  &  Steel  Asso- 
ciation, at  Philadelphia,  has  published  the  statistics  of  the 
production  of  steel  during  1885,  and  these  figures  are  no 
less  interesting  and  instructive  than  those  with  regard  to  pig 
iron.  It  is  true  that  up  to  the  present  time  iron  has  been 
regarded  as  the  so-called  barometer  of  our  industries,  but 
with  the  increasing  uses  to  which  steel  is  being  put  and 
the  cheapening  of  its  manufacture,  the  time  may  not  be  far 
distant  when  iron  will  be  supplanted  by  steel,  and  the 
latter  be  accepted  as  the  guide — as  far  as  any  one  trader 
can  be  a  guide — to  our  industrial  condition. 

But  be  that  as  it  may,  it  is  a  fact  that  while  in  the  case 
of  iron  the  production  for  1885  was  considerably  below 
the  best  previous  total,  in  the  case  of  steel  the  production 
of  ingots  in  that  year  was  the  largest  on  record.  Nor  ia 
this  all.  New  steel  plants  are  being  put  up  in  all  sectiona 
of  the  country.  In  the  Bulletin  of  the  Steel  Association 
for  February  10,  1886,  we  find  no  le^s  than  13  works  for 
the  manufacture  of  Bessemer  steel  that  have  either  recently 
been  completed  or  are  in  process  of  constt-action  and 
expect  to  be  in  operation  some  time  in  the  present  year. 
These  new  works  are  going  up  in  a  great  many  different 
States — Pennsylvania,  New  York,  New  Jersey,  Ohio,  Ulir 
nois,  West  Virginia — and  it  is  true,  as  the  Bulletin  says, 
that  the  Bessemer  steel  industry  is  no  longer  confined  to 
a  few  establishments  located  in  three  or  four  States. 

With  this  great  increase  in  the  producing  capacity, 
speculation  might  be  indulged  in  as  to' whether  there  was  not 
danger  of  an  over- supply,  except  that  it  is  so  evident  that 
the  demand  has  also  in  very  decided  measure  increased. 
It  must  be  remembered  too  that  these  new  plants  do  not 
cover  any  particular  kind  of  product,  but  embrace  vari- 
ous and  different  kinds.  Quite  a  number  are  to  be  used 
in  the  manufacture  of  ingots  for  rolhng  into  nail  plate^ 
but  others  cover  steel  for  structural  purposes,  for  wire 
rods,  for  boiler  plates,  for  sheets,  bars,  &c.  Indeed,  the 
distinctive  feature  not  only  of  the  new  workc,  but  of  the 
old  works  and  their  production  in  recent  yeai'F,  ia 
the  increasing  proportion  of  the  steel  devoted 
to  miscellaneous  uses.  The  Bessemer  sleel  process, 
as  is    known,    has    been  free    to   the   use    of   all  for 
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some  years — the  patents  having  run  out — and  this  process 
has,  of  course,  greatly  cheapened  the  manufacture 
of  steel,  and,  besides,  with  each  year  steel  is 
being  adapted  to  new  and  wider  uses.  Then  the 
diminished  demand  for  rails,  to  which  the  old  plants  were 
originally  almost  exclusively  devoted,  has  induced  many 
of  the  producers  to  seek  and  find  other  outlets  for  the 
capacity  of  their  works.  Contemporaneously,  and  because 
of  the  fall  in  price  and  the  cheapening  of  the  manufacture, 
steel  has  been  extensively  substituted  for  iron,  being 
more  durable  and  for  many  purposes  much  more  desirable. 
In  the  matter  of  rails,  it  has  almost  altogether  sup- 
planted iron,  as  we  show  below,  but  of  course  the  demand 
for  rails  had  been  so  unduly  stimulated  and  inflated 
during  the  years  1881-82,  by  our  excessive  railroad 
construction,  that  even  with  the  replacement  for  iron 
the  present  production  of  steel  rails  falls  far  below  the 
total  then  reached.  This,  however,  makes  the  fact  that 
the  production  of  all  kinds  of  steel  (including  the  de- 
creasing total  of  raUs),  is  larger  than  ever  before,  all  the 
more  noteworthy,  and  emphasizes  the  growth  that  has 
taken  place  in  the  use  of  the  same  for  miscellaneous  pur- 
poses. Here  is  a  table  showing  the  production  of  Bessemer 
steel  ingots  in  the  United  States  in  each  year  since  1874, 
in  net  tons  of  2,000  pounds,  and  also  the  principal  States 
among  which  it  was  distributed.  It  should  be  stated  that 
very  little  is  produced  by  the  open  hearth  or  any  other 
process  than  the  Bessemer, 


ProdiKtion  of 
Bessemer  Steel 

Net  Tons  0/  2,000  Pounds. 

Ingois. 

Pennsylvania. 

Illmois. 

Other  States. 

Total. 

1874 

85,625 

148,374 

268,452 

888,599 

426,481 

614,165 

643,894 

844,601 

933,631 

1,044,396 

1,031,484 

1,109,034 

68,492 
136,358 
171, MS 
111,299 
179,500 
250,980 
304.614 
875,783 
897,486 
273,325 
839,068 
366,669 

43,816 
90,787 
95,581 
120.689 
128,846 
163,827 
254,665 
318,893 
366,383 
336,906 
170,043 
226,064 

191,9a-l 
375,517 
585.993 
560,687 
738,226 
&28,9-,2 
1,803,173 
1,539,157 

187S 

1876 

vsn 

1878 

1879 

1880 

1861 

1888. 

1883 

1884 

1886 

1,701,757 

It  will  be  seen  that  the  production  has  steadily  increased 
year  by  year,  1883  and  1884  being  the  only  exceptions, 
and  that  now  the  yearly  total  reaches  1,701,757  tons, 
against  only  191,933  tons  but  eleven  years  ago,  in  1874. 
The  increase  over  1884  alone  was  161,000  tons.  In  this 
steady  extension  of  the  production  have  we  not  a  modify- 
ing cause  for  any  set-back  that  pig  iron  production  may 
have  received  ?  To  prove  that  this  growth  in  steel,  in  the 
more  recent  years  at  least,  has  not  been  in  the  item  of 
raUs,  we  now  give  the  following  statement  of  the  yearly 
production  of  steel  rails  in  the  same  years.  The  state- 
ment embraces  also  rails  produced  by  the  open  hearth  pro- 
cess, and  likewise  iron  raUs.  In  a  word,  it.shows  the  total 
production  of  rails  in  each  year  since  1874* 


the  use  of  steel  for  other  purposes  has  apparently  increased 
that  much  in  the  three  years.  To  state  it  in  another  way, 
of  the  1,696,450  tons  steel  ingots  produced  in  1882  only 
258,295  tons  could  have  been  for  anything  else  than  rails- 
in  1885,  out  of  1,701,757  tons,  over  600,000  tons  were  for 
miscellaneous  uses.  As  regards  rails  made  from  iron,  these 
seem  to  have  become  almost  a  thing  of  the  past.  In  1885 
but  14,692  tons  all  told  of  that  kind  of  rail  were  produced ; 
in  1880  the  amount  had  been  493,762  tons,  and  in 
1881  488,581  tons.  Taking  all  kinds  of  rails  together, 
the  production  for  1885  is  the  smallest  since  1878,  and 
the  total  is  only  1,090,699  tons,  against  1,844,100  tons  in 
1881,  the  decline  having  been  continuous  since  the  latter 
year. 


RAILROAD   EARNINGS  IN  JANUARY, 

The  feature  of  the  month  of  January,  as  regards  rail- 
road earnings,  was  of  course  the  severe  weather  that  pre- 
vailed. Its  efEects  were  controlling,  and  in  discussing 
and  interpreting  the  returns  for  the  month  there  is  little 
use  in  laying  stress  on  any  other  point. 

There  appear  to  have  been  three  distinct  periods  dur- 
ing the  month  when  railroad  traffic  was  thus  interrupted. 
The  first  of  these  occurred  on  January  3,  4  and  5,  and 
though  quite  marked  seems   to   have   afEected   chiefly  the 

trans-continental  roads  west  of  Omaha  and  Kansas  City 

in  Nebraska  and  Kansas.     The  second  storm  appears  to 
have  formed  almost  as  soon  as  the  first  had  passed  away, 
and  some   of   the   extreme    Western   points   were   made 
aware  of  its  presence  as  early  as  the  6th,  but  as  a  rule  the 
8th,  the  9th  and  the  10th  were  the  days  on  which  in  most 
sections  its  severity  was  felt.  This  was  a  storm  almost  with- 
out  a  parallel.     For   extent   of  territory   covered   there 
has  probably  been  no  greater,  if  there  has  been  an  equal. 
All  sections  of  the  country  were  brought  within  the  range 
of  its  influence.     Even  the  South,  which  is  usually  exempt 
from  experiences  of  this   kind,  did   not   escape,  and  way 
down  to  the  Southern  borders  of  Texas  and  the  peninsula 
of  Florida  snow  and  cold  impeded  transportation  and  did 
other  serious  damage.  Again,  and  for  the  third  time  during 
the  month,  railroad  traffic  was  interrupted  on  the  22d  and 
23d,  but  the  range  of  this  storm  was  very  much   more 
circmmscribed,  and  it  afEected  mainly  the  roads  west  and 
northwest  of  Chicago,  where,  however,  many  of   the  lines, 
suffered  quite  severely. 
I      Between  these  various  storms,  the  interference  to  traffic 
in  many  sections  of  the  country  was  quite  prolonged.     As 
regards  duration  of  time,  Iowa  probably  sustained  greater 
interruption     than     any   other     State,   and    Kansas   and 
Nebraska    suffered     only    less    than    Iowa.       As     con- 
firming the  latter  part  of  this  statement,  we    had    on- 
January  18   an  Associated  Press  dispatch  from  Denver" 
saying  that  the   Kansas  Pacific   train  which  had  been 
blockaded  with  snow  for  nearly  two  weeks  would  reach 
Denver  that  day.      The  same  dispatch  stated  that   om 
train  from  the  East  over  the  Atchison  &  Santa  Fe  road 
had  succeeded  in  reaching  Pueblo  the  previous  Saturday 
night,  January  16.     In  general,  however,  it  was,  as  already 
stated,  the  storm  of  January  8th,  9th  and  10th  that  did  the 
greatest  amount  of  harm.     Thus  from  Chicago  it  wag 
reported  on  the  9th  that  neither  the  St.  Paul,  the  Nortb- 
west  or  the  Burlington  &   Quincy  had  had  any  through 
train  from  Council  Bluffs  since  the  preceding  Thursday—. 
the  7th — and  that  the  Northwest  had  abandoned  all  trwv . 
west  of  Marshalltown,  Iowa,  while  the  Iowa  division  of 
the  Illinois  Central  was  also  reported  abandoned.     From 
Des  Moines  on  the  same  day  came  the  announcement  that 


Thus  while  the  out-turn  of  steel  ingots  in  1885  was 
161  000  tons  larger  than  in  1884  and  5,000  tons  larger  than 
was  42  OM^  *^°*''"*^  °^  *^®'*  '"^°''  converted  into  raUs 

000  tons  less^Tan^ritT  ^°  ^'jVf  ^'''"^  y^*''  "'d  364,-   the  Burlington  &  Quincy  trains  at  that  point  were  aU  laid 
a  188^— that  18  to  say,  the  increase  in  '  up,  and  that  the  Des  Moines  &  Fort  Dodge  had  run  no. 
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trains  since  Thursday.  From  St.  Paul  it  was  stated  that 
-the  roads  north  and  west  were  experiencing  no  trouble, 
but  that  all  trains  on  the  Iowa  &  Minnesota  Division  of 
the  St.  I'aul  had  been  given  up.  Intelligence  from  <  )inaha 
■on  the  ninth  was  that  no  train  had  left  for  the  Ka.st  the 
previous  day:  that  the  (^maha,  the  Burlington  &  Qiiincy, 
the  Northwest — in  fact,  every  line  in  Nebraska — had 
ceased  operations :  the  l^nion  Pacific  had  started  two 
trains  west,  but  they  had  to  be  pulled  back  again.  ( )n  the 
12th  an  official  of  the  Rock  Island  was  quoted  as  saying  at 
Chicago  that  in  the  week  preceding  there  had  been  a  block 
west  of  Des  Moines  every  day,  and  it  may  be  said  that  it 
was  not  until  about  the  12th  that  most  Western  and 
■  Northwestern  roads  managed  to  free  themselves  from  the 
Affects  of  the  adverse  conditions.  In  the  South  the 
•story  was  much  the  same.  At  Louisville,  on  the 
9th,  the  Chesapeake  &  Ohio,  the  Louisville  &  N'ashville 
and  the  Chesapeake  ( »hio  &  Southwestecn  were  all  reported 
as  snow-bound,  with  travel  suspended-  Texas  was  also 
visited  with  unprecedented  snows  and  cold>.it  being  stated 
that  even  Galveston  Bay  was  frozen  over.  •  Other  points 
in  the  South  and  Southwest  sent  somewhat  similar  state- 
ments, and  there  was  interference  with  the  movement  of  cot- 
ton. In  the  East  there  was  also  much  obstruction  to  railroad 
■work.  "Washington,  Pa.,  on  the  1 0th,  reported  that  travel 
on  the  Baltimore  &  Ohio  line  was  suspended  at  that  point. 
Prom  Pittsburg  there  came  the  announcement  that  the 
Southwest  branch  of  the  Pennsylvania  was  totally  block- 
aded, and  that  the  West  Pennsylvania  and  Castle  Shannon 
roads  had  virtually  ceased  operations.  Baltimore  reported 
the  Western  Maryland  road,  in  the  sweep  of  the  Blue 
Ridge  Mountains,  blockaded  by  snow  to  the  depth  of 
fifteen  feet — and  so  illustrations  might  be  multiplied. 

"We  have  thus  given  prominence  to  this  feature,  because 
•with  the  railroads  everywhere  it  was  such  an  important 
influence,  retarding  operations  and  decreasing  earnings,  and 
therefore  explaining  why  against  the  gains  reported  from 
November  and  December,  we  have  now  a  loss  for  January 
on  the  64  roads  embraced  in  our  table  of  ^1,000,000. 
What  has  also  tended,  no  doubt,  to  make  the  loss  of  earnings 
so  large  is  the  fact  that  we  are  comparing  with  quite  heavy 
totals  a  year  ago — January,  1885,  having  been  (not  in- 
cluding in  this  the  larger  trunk  lines,  which  do  not  report 
to  us)  a  pretty  good  month  with  most  of  the  roads.  In 
fact,  if  we  look  at  the  January  record  for  a  number  of 
years  past,  as  disclosed  by  our  tables,  (which  of  course  do 
not  embrace  the  same  roads  in  all  the  years,  but  are  never- 
theless a  guide  in  this  respect),  we  find  that,  up  to  the  present 
year,  1884  was  the  only  year  which  recorded  a  break  in 
the  upward  movement  of  earnings  in  that  month.  Here 
are  the  figures. 


MlUate. 

Earning. 

Increateor 
Deeretue. 

Ttar 

Tear 

Tear, 

Tear 

Oiven. 

Prectdtna. 

atven. 

Preceding. 

Mttei. 

llOa. 

t 

* 

1 

Jan.,  1880(41  roada). 

12.842.163 

10,127,071  Inc.  2.715.093 

Jan.,  1881 145  roads). 

30,140 

28.771 

12,329,852 

11,185.429  Inc.  1,144,423 

Jan.,  1882(52  roads). 

41,569 

86,845 

18,097,011 

14,508,(M8!rnc.  3,5'W,983 

Jao.,  1883;tei  roada). 

47,430 

43,277 

19,602,438 

18,225,  lOSj/nc.  1.376.675 

Jan.,  I8S4(5lroada). 

38.298 

34,720 

12.943.105 

12.973,951  DfC.        30.849 

Jao.,  188S(70ro<ula). 

51,485 

49,579 

17,798,038 

16,972.8811  Inc.       S25.16- 

Jan.,  1886  (M  roads). 

45.906 

44.682 

13,553,(W8    14.565.338:  i>fc.  1.01^.288 

We  have  important  evidence  of  the  reduced  volume  of 
trafiic  carried  over  the  roads  during  the  month  this  year  in 
the  movement  at  leading  cities  of  some  of  our  chief  products. 
We  give  below  the  receipts  at  and  shipments  from  Chicago 
of  grain  and  the  leading  items  of  provisions,  from  which  it  can 
be  seen  at  a  glance  what  the  Western  roads  have  had  to 
contend  with  in  this  particular.  Whatever  other  influence 
may  have  been  at  work  to  diminish  the  movement,  it  is 
clear   that  the  weather  was   the   principal   drawback.     It 


will  be  noticed  that  of  grain  the  receipts  at  Chicago  this 
; ear  were  only  5^  million  buahels,  while  in  January,  1886, 
the/  had  been  nearly  1 1  millions,  and  the  shipments  about 
.3f  million  bushels,  against  C}  millions.  The  number  ol 
live  hogs  received  was  6.57,000,  against  773,000,  and  all 
the  Items  of  provisions  with  the  exception  of  lard  also 
e]^hibit  diminished  totals. 

RB0EIPT8  AT,  AND  RniPMENTA  FROM,  CHICAGO  DDRIKO  JANUARY. 

Sklppni. 


1866. 


Wheat,  bath 
Corn..  bush- 
Outs.,  .bush. 
Rjre....bM9h. 
Bnrley.bush. 

Total  trniin. 
Flour.. .bbls. 
Pork...  bbls 
Cut  m'ls.bls^ 
Lard....  lbs. 
Lire  hogsNo 


400.6.10 
2.36:1,717 

1,867.707 
5».li«» 


1888. 


1884. 


2,146,107 

5,021,682 

2,451,673i 

97.6661 


I.107,u;ll       1,260,458 


10,980,686 
430,703 


8,689,124 

177,540 

2,554 

14,974.780    20,590,918 

6,175,402'     5.940,424 

657,753'        773,078 


1,518,124 

6,086,287 

2.346,258 

860,46.* 

771.067: 


1880. 


2e7,l!«8 
1,889.382 


1886. 


693,819 

4,178,118 

,166,664      1.866,236 

22,91V  8»,154 

605,018i        474,871 


10,979,1001     3,773,530  .  6,801.896 


479,466 

3,799 

12,848,735 

7,658,985 

880,937 


160,879         418,(96 

31,841  -43,268; 

60,947,189    78.605,001 

23,606,189    23,77e,9«3l 

172,10tl        184,056' 


1884. 


604,087 

2,888.681 

1.874,886 

1SS,ST8 

618,4SS 


0.8gS,844 

488,287 

88,126 

48,528,788 

18,484.800 

173,406 


That  it  may  be  seen,  however,  that  Chicago  was  not  alone 
in  this  matter  of  a  greatly  reduced  grain  movement,  we 
give  the  following  table  in  our  usual  form  for  the  four 
weeks  ended  January  30,  covering  the  eight  leading  lake 
and  river  ports  of  the  West.  It  will  be  observed  that  all 
points  and  nearly  all  items  show  a  heavy  decline  as  com- 
pared with  the  previous  year. 

RECEIPTS  OP    FLOUR   AVD   OHAIJJ   FOB  FODR  WEEKS  ENDED    JAN.  30. 


FUywr, 
(bbls.) 

Whtat, 
(btuh.) 

Com, 

(fclMh.) 

Oot», 
(buah.) 

Barltv, 
(bush.) 

nyt. 

Ctticato— 

\8SIS..^\7. 

173.987 
349.290 

204.161 
269.068 

39.644 
89,713 

16,205 
7,900 

11,057 
8,094 

13,146 
13,093 

2,740 
8,950 

372.883 
1,901.949 

302.651 
1,039,.598 

224.501 
909,785 

207,028 
6.33.189 

324,997 
488,044 

146,500 
189,900 

21,100 
23,000 

436,T?4 
1,026,383 

2,197.322 
4,726,919 

40,770 
40,190 

990,885 
2,621,779 

311,645 
320,376 

306,462 
176,938 

121.980 
103,000 

835,546 

889.845 

1.607.895 
8,283,944 

106,170 
104,928 

337,358 
276,117 

19,833 
6,974 

89,664 
58,*48 

49.000 
61,300 

558,465 
735,535 

1,067,438 
900,642 

494,265 
490,117 

103,912 
228,318 

37,098 
16,782 

88,807 
43,470 

18.303 
17.200 

48,800 
67,200 

56,417 

1885 

101.028 

MUwaiticee— 
188*)      

81,689 

1885    

26,190 

m.Louit- 
1888 

18,733 

1886 

13,800 

ToUio- 

1886 

1886 

Detroit— 
1886 

10.46S 
888 

1885 

OUvelana— 

1886   

1885 

Puorto— 

1886 

1888 

■  "isbo 

18.500 
40,480 

Oulutk- 
1886 

1886   

TVitdl  of  all— 

1886  .... 

1885 

459.940 
731.108 
615,119 

2,036.234 

6.181.828 
3.122,808 

4.804,579 
9.079.047 
9.5-^3.084 

2.767,385 
3.504.942 
3.511,422 

1.858.813 
1,783,729 

1.144,405 

122,770 
188.937 

1884 

325.631 

As  respects  the  earnings  of  individual  roads,  where  the 
returns  are  almost  uniformly  of  one  description  and  have 
all  been  dominated  by  the  same  influence,  there  is  of 
course  little  need  of  special  comment.  It  is  pertinent, 
however,  to  state  that  there  are  roads  which  have  done 
better  than  a  year  ago,  notwithstanding  the  drawbacks 
and  inconveniences  occasioned  by  the  weather,  and  among 
these  not  a  few  lines  in  the  Middle«Western  section — 
Ohio,  Indiana  and  Illinois — are  entitled  to  special  promi' 
nence.  The  Indiana  Bloomington  &  Western,  the  Ind. 
Decatur  &  Springfield,  the  Cleveland  Akron  &  Columbus, 
the  Columbus  Hocking  Valley  &  Toledo,  and  the  Chicago 
&  Eastern  Illinois,  all  report  heavier  earnings  than  in 
January,  1885.  These  roads  are  within  the  district 
embraced  by  the  Western  connections  of  the  Eastern 
trunk  lines,  and  we  may  suppose  that  the  higher  rates 
now  in  force  in  that  territory  have  had  much  to  do  with 
the  larger  earnings  reported.  The  trunk  lines  themselves, 
however,  or  at  least  such  pieces  of  them  as  our  table  con- 
tains, fall  behind  1885,  as  witness  the  exhibits  of  the  Cincin- 
nati Washington  &  Baltimore  and  the  St.  Louis  Alton  & 
Terre  Haute  (main  line).  Most  of  the  Michigan  roads — 
vide  the  Chicago  &  West  Michigan,  the  Flint  &  Pere  Mar- 
quette, and  the  Marquette  Houghton  &  Ontonagon — also 
have  good  returns,  which  follows  from  the  fact  that  these 
roads  had  unusually  poor  exhibits  in  1885,  and  both  the 
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lumber  and  the  iron  industries  in  Michigan  seem  now  to 
be  in  an  improved  condition. 

In  the  East  there  are  likewise  very  good  exhibits, 
though  they  a-j  mostly  by  roads  of  minor  importance. 
To  this  class  belong  the  Boston  Hoosac  Tunnel  &  Western, 
the  Buffalo  Rochester  &  Pittsburg,  the  Long  Island,  and  the 
New  York  City  &  Northern.  Aside  from  these  and  the 
other  roads  mentioned,  and  an  exceptionally  favorable 
showing  by  the  Milwaukee  Lake  Shore  &  Western,  almost 
all  the  lines  in  our  statement  have  smaller  earnings  than 
A  year  ago.  as  the  following  table  in  our  usual  form  will 
demonstrate. 

GROSS  BABNINGS  AITD  MU.tiA.OV  IK  JANUART. 


famt  of  Soad. 


Bost.  Hoo9.Tun.&  W.. 

Buff.  Rocli.  &  Pittsb 

Burl.  Ced.Rap.  *  No- 
Canadian  Paclflo.. 

■Central  Iowa 

Clitca'jo*  Alton... 

Ohio.  &  Eastern  tU.... 

Chlo.  Milw.&St.Pau 

Chloa.cio  &  Northwest. 

Oblc.  St.  P.Minn.  &0. 

Chic.  &  West  Mich.... 

Cin.  Ind.  8t.  L.  &Ch 

•C  1.  N.O.  &  Tex.  Pac 
*/  'abama  Gt.  Sonth 
'ft.  O.  &  North  East 
•Vick8b.&  Merii'tan 
•Vioksb.  8h.  &  Pac. 

Cln.  Wash.  &  Bait 

GleTe.  Akron  &  Col. . . 

Col.  Hock.  V.  &  Tol.. 

I>6nv.  <fe  Elo  Grande. 

•Eas  Moines  &  Ft.  D.. 

Detroit  Lans'g  &  No. . 

Evansv.&T.  Haute. 

Hint  &  Pere  Marc... 

"F  a.  E'y  &Nav.  Co.. 

Ft.  Worth  &  Deny.  C. 

Gulf  Col.  &  Santa  Fe. 

111.  Cent.  (111.  Div.)... 
Do  (So.  DiT.)... 
Do       (Eowa  lines) 

Ind.  Bloom.  &  West.. 

Ind.  Decatur  &  Sp 

-Kan.  C.  Ft.  8.  &  Gulf 

*Kan.  C.  Sp.  &Mem.. 

long  Island 

LiOuisTllle  &  Nashv. . . 

louls.  N.  O.  &  Texas. 

Harq.  Hough.  &  On.. 

Mexican  Central 

Mllw.  L.  8h.  A  West.. 

Milwaukee  &  North. . 

MobUe&Ohio 

N.  Y.  City  &  North'n. 

IN.  Y.  Ont.  &  West'n. 

Norfolk  &  Western... 

Korthern  Paoiflo 

Ohio  Southern 

Peoria  Dee.AEvansv. 

Bloli.  A  Danville 

Char.  Col.  &  Aug.... 
Columbia  A  Gr'v... 
Virginia  Midland  .. 

^  West.  No.  Carolina. 

8t.  Joseph  A  Gd.  Isl.. 

BtL.  A.AT.H.m.llne. 
Do    do   (brandies). 

8t.  Louis  A  San  Fran . . 

Bt. Paul  A  Duluth... 

Bt.  Paul  Minn.  A  Man. 

Texas  A  Paclflo 

Texas  A  Bt.  Lonls  .... 

Wab.St.  Louis  A  Pac. 

Wisconsin  Central .... 

Total  (64  roads) .. 
Oregon  R'way  ANav. 


0roti  Hamitigi. 


1886. 


9 

38,356 

105.914 

177,563 

497,000 

80,429 

557.241 

132,336 

1,445,000 

1,335.200 

326,600 

79,505 

184,526 

124,197 

58,290 

34,04S 

29,741 

22,25e 

144,522 

32,638 

170,371 

404,421 

13,036 

65,770 

51,177 

152,070 

69,499 

24,6.50 

152,193 

452,716 

312,984 

88,300 

178,762 

35,999 

110,512 

53.747 

153,033 

1,056,910 

15H,031 

21,519 

311,900 

94,615 

38,680 

171,051 

37,312 

82,956 

200,857 

480,749 

44,790 

53.963 

276,800 

60,491 

53.984 

84.606 

34.18!) 

82,742 

89,256 

59.040 

282,607 

64,847 

409,176 

429.000 

103,395 

814,246 

92,728 


201,873 


Grand  total 13,754.921  14,757.028 


inereate  or 
1885.         Deertate. 


9 
32,222 

88.484 

223,719 

423,764 

86,246 

646,835 

127.034 

1.517.397 

1,512,630 

331.452 

74.928 

203,444 

130.772 

66.921 

36,711 

27,680 

19,930 

154,784 

31,791 

166,838 

405,341 

17,043 

73,94f' 

51.423 

143.S5ii 

67,531 

22,718 

92.297 

508,607 

407,350 

103,603 

169.772 

30,43'; 

133,331 

93,341 

150,436 

1,170,749 

97,503 

15.671 

318,932 

72,605 

39,070 

201,681 

28,828 

83,353 

230,461 

553,5  S2 

45,109 

61,275 

825.100 

77,940 

71.708 

93.582 

33.865 

86.766 

97,267 

58,262 

315,933 

81,380 

462,125 

342,000 

63,809 

1,053,319 

101,659 


18,553,048  14,565,336 


191,692 


$ 
+6,134 

+  17,430 

-46,156 

+73,236 

-5,817 

—89,594 

+5,302 

—72,397 

—177,480 

-4,852 

+4,577 

—18,915 

-6,575 

-8,631 

-2,663 

+  2.061 

+  2,326 

-10,262 

+  847 

+  3,533 

-91 

-4,007 

—8,179 

—246 

+8,220 

+  1,968 

+  1,932 

+39,896 

—55,891 

—94,366 

—15,303 

+  8,990 

+  5,512 

-22,819 

—  41,594 

+  2,597 

—113,839 

+58.521 

+5,848 

—7,032 

+22,010 

-390 

-30,630 

+  8.484 

—397 

-29,607 

—72,833 

—319 

—7,312 

—48,300 

-17,449 

-17,722 

—13,976 

+324 

—34,024 

-8,011 

+778 

—33,326 

—16,533 

—52,949 

+87,000 

+39.496 

—239,073 

-8,931 


-1,012,239 
+  10,181 


-1.002.107 


Miltage. 


1886.     1885 


61 

294 
990 

3,527 
490 
849 
251 

4.932 

3,920 

1,333 
413 
342 
336 
295 
196 
14i 
170 
28 
144 
324 

1,317 
143 
261 
146 
361 
530 
144 
625 
953 
711 
402 
53-' 
152 
38y 
282 
354 

2,015 
455 
160 

1,236 
527 
235 
528 
54 
321 
503 

2,741 
128 
254 
774 
363 
294 
353 
274 
252 
195 
138 
815 
225 

1.471 

1,487 
735 

2,361 
418 


45,906 


61 

294 
889 

3,064 
490 
849 
251 

4,801 

3,843 

1,318 
413 
342 
336 
295 
196 
142 
170 
281 
144 
324 

1,317 
143 
261 
146 
361 
500 
110 
536 
953 
711 
402 
532 
152 
389 
282 
354 

2,065 
455 
160 

1,236 
480 
235 
528 
54 
321 
503 

2,453 
128 
254 
774 
363 
294 
353 
274 
252 
195 
138 
8J5 
2"5 

1,471 

1,487 
735 

2,361 
418 


44,682 


•  Includes  three  weeks  only  of  January  in  each  year, 
f  Road  south  of  Cornwall  is  no  longer  included. 

Northwestern  roads  having  suffered  most  from  snow 
and  ice,  of  course  make  the  least  favorable  comparison. 
These  roads,  too,  last  year  had  the  exceptionally  heavy 
yield  of  spring  wheat  (from  the  crop  of  1884)  as  a  bene- 
fiflial  influence,  while  this  year  (season  of  1885-86)  the  yield 
was  very  much  reduced.  As  a  result  of  this  the  St.  Paul 
&  Manitoba  has  lost  much  more  in  1886  than  it  gained  in 
1885.  It  will  be  observed  that  among  the  Pacific  lines 
the  Canadian  Pacific  has  managed  to  score  a  further 
krge  increase,  while  the  Northern  Pacific  after  a  decrease 
last  year,  has  another  decrease  this  year. 

It  is  a  noticeable  feature  of  our  table  that  Southern 
roads  as  a  rule  have  done  scarcely  less  poorly  than  North- 
western roads.  Excepting  those  in  Texas,  like  the  Texas 
&  St.  Louis  and  the  Gulf  Colorado  &  Santa  F6,  which 


are  conspicuous  for  very  heavy  gains,  and  the 
Louisville  New  Orleans  &  Texas,  which  is  a  new  line, 
Southern  roads  nearly  all  report  diminished  earnings,  and 
scane  of  them  in  quite  heavy  amounts  too.  We  have  already 
stated  that  the  weather^was  an  unusually  adverse  factor 
this  time  (the  smaller  cotton  movement  at  some  points 
shows  how  severe),  and  then  it  is  to  be  remembered  that 
in  the  previous  year  with  which  we  are  comparing  this 
section  did  exceptionally  well.  Moreover,  the  New  Orleans 
Exp(5sition  then  was  an  infiuenciB  in  their  favor,  which  is 
entirely  lacking  now,  there  being  no  such  travel  on  that 
account  this  year  as  there  was  in  1885.  Furthermore,  the 
competition  of  the  newer  roads  has  gradually  developed 
into  greater  importance,  and  the  lines  to  the  Gulf  have 
particularly  suffered  in  this  respect.  All  these  circum- 
stances taken  together  account  for  the  heavy  loss  on  such 
leading  roads  as  the  Louisville  &  Nashville,  the  Southern 
Division  of  the  Illinois  Central,  and  the  Mobile  &  Ohio. 

As  showing  the  extent  to  which  some  of  these  roads 
are  being  affected  by  the  element  of  new  competition  we 
may  say  that  the  Illinois  Central,  though  it  delivered  during 
the  month  somewhat  more  cotton  at  New  Orleans  than  in 
January,  1885,  wh«n,  however,  its  deliveries  were  very 
small  by  reason  of  the  short  crop  of  1884,  yet  had  a  total 
of  only  26,598  bales,  while  the  Louisville  New  Orleans  & 
Texas,  its  new  rival,  which  is  only  in  the  second  year  of 
its  existence,  had  a  total  of  37,920  bales,  and  the  New 
Orleans  &  Northeastern,  which  is  in  the  third  year  of  its  life, 
delivered  14i068  bales.  Here  are  two  new  roads  which  toge- 
ther carried  about  52,000  bales  of  cotton.  We  do  not  mean 
to  assert  that  the  whole  of  this  was  gained  at  the  expense 
of  the  older  roads — some  of  it  certainly  was  gained  at  the 
expense  of  the  water  routes — and  yet  the  large  movement 
over  the  two  roads  in  question  shows  what  important  com 
petitors  to  the  old  lines  have  grown  up  in  recent  years.  The 
part  played  by  the  cotton  movement  at  the  different  ports- 
during  the  month  can  be  seen  from  the  following  table. 

REOBXPTS    CI'    COTTON  AT   80TJTHERK    PORTS  IN  J.^NUARY,    1836,  1885 
1884  AND  1883. 


POTtf. 


I 


1886. 
64,ei7 


QalTuton bales 

Indianola,  Ac 

NewOrleaos ..j  £06,493 

Mobile I  46,041 

Florida 6,638 

Savannah St«,6S7 


Brunswick,  Ac '       i  am' 

Charleston : 

Fort  Bojal,  Jeo 

WUmlnston I 

Horehead  City,  &e j 

Norfolk I      48,93l| 

We«tFolat,&e |     24,180i 

Total 


1,861 

88,817 

1,«16] 

7.378] 

848, 


1885. 

~32.990| 

407, 

183.631 

29,435 

12,922 

B2,H96 

756 

82,808 

829 

7,42-1 

1.461 

b:.04»I 

18.85';' 


1884. 


51,288 

33C 

173,7  ;5 

22,733 

4,568 

47,50- 

492 

31685 

1,615 

6.5a« 

666 
67.792 
14.903 


480.0121      429.2^  [      423.851 


1883. 

104,498 

909 

276,138 

45,422 

2,197 

66,953 


43,665 
3,558 

13.551 
3,330 

79,614 

16.734 


6A1.S6S 


NET  EARNINGS  IN  DECEMBER  AND  DURINCf 
THE  TEAR  1885. 
Taken  altogether,  net  earnings  for  the  year  1885  give  a 
very  much  better  account  of  themselves  than  was  ex- 
pected, or  even  seemed  possible  six  or  eight  months  since. 
In  our  report  on  gross  earnings,  a  month  ago,  we  reviewed 
very  thoroughly  the  influences  at  work  to  affect  trafiBc  and 
receipts  during  the  year,  and  of  course  the  same  remarks 
hold  good  with  reference  to  the  statements  of  net  earn- 
ings, and  need  not  therefore  be  repeated.  Net  earnings, 
however,  have  also  been  affected  by  the  change  in  operat- 
ing expenses,  which  follow  an  independent  course  of  their 
own.  In  some  cases  the  expenses  have  decreased  Cioncur- 
rently  with  the  gross  earnings,  and  wiped  out  altogether 
the  loss  in  the  same,  so  that  the  net  earnings  show  only  tk 
small  decrease  or  record  a  positive  increase.  Then  there 
have  been  gains  in  gross  accompanied  by  reductions  in 
expenses,  thus  affording  a  double  gain  in  the  net;  or  gains 
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in  earnings  have  been  overcome  in  whole  or  in  part  by 
heavier  expenses;  or  yet  again  there  are  instances  where 
there  has  been  a  double  loss,  as  a  result  both  of  heavier 
expenses  aod  smaller  gross  receipts.  In  which  of  these 
various  ways  each  road  has  been  affected  the  following 
table,  giving  the  December  result  as  well  as  that  for  the 
year,  will  show. 

ORO»g  AMD  NET  lABNINOS  TO  LATEST  DATES. 


Name  or  Road. 


Baltimore  A  Potom..Gro88. 

Net... 

Bost.  H.  T.  &  W Gross. 

Net... 
BulT.  N.  Y.  &  Phlla.. Gross. 

Net... 
Burl.  Ced.  R.  <b  No.. Gross. 

Net... 
Canadiaa  Paollic... .Gross. 

Net... 
Cln.  Ind.  St.  L.  &  C. Gross. 

Net... 
Dearer  <fe  Rio  Gr Groes. 

Not... 
Denver  A  Rio  G.  W..  Gross. 

Net. . . 
Des  Holnea  A  Ft.D.. Gross. 

Net... 
E.  Tenn.  Va.  A  Ga. . .  Gross . 

Net... 
Ft.  Worth  A  Den.  C.  .Gross . 

^el... 
Loulsr.  A  Nasliv Gross. 

Not... 
Maine  Central G  i  oss . 

Net... 
Memphis  A  Charl Gro^s 

Net... 
Mexican  Central  § . . .  Gross. 

Net... 
Mobile  A  Oliio Gross . 

Net... 
Naali.  Cbat.  A  St.  L.. Gross 

Net.. 
«N.  Y.  L.  E.  &  W.... Gross 

Net... 
N.  Y.  A  New  Eng Gross 

Net.. 
Korf  oik  AWestern.. Gross 

Net.. 
Northern  Central.. .Gross. 

Net.. 
Northern  Pacific Gross 

Net.. 
Ohio  A  Mississippi  ..Gross. 

Net... 
Oreg.  R'y  ANav.  Co. Gross 

Net  . 
Pennsylvania  (nllilines  eas^ 
of  Pittsb.  &  EriA .  .Gross 
'     Net... 
Fhnadelp'a  A  Erie  . .Gross. 

Net... 
Fhila.  &  Reading Gross. 

Net... 
P.  A  R.  Coal  A  Iron  ..Goss. 

Net 
Rome  Wat.  A  Og Gross. 

Net... 
Union  Paclflo Gross. 

Net... 
West  Jersey Gross. 

Net... 


Deeember. 


1885. 


9 
107,8*8 

92,830 

49,850 

13,200 
204,516 

58,316 
266,909 

48,347 
729,935 
241,033 
2li5,70B 

7i),5«9 
5.14.179 
197,149 

74,.  38 

17,5o6 

35,000 

17,(*03 
408,5.54 
195.642 

33,361 

6,'^li2 

1,163,319 

473,440 

217,000 

52,000 
158,933 

59,6-7 
345,792 
172,72  ■ 
282,577 
152,339 
193,327 

74,812 

1,872,887 

5l5.iiC0 

311,016 

96,409 
249,432 
109.849 
507,699 
221,2.'S4 
776,371 
306,551 
312,904 

95,117 
492,450 
195,446 

4,046.682 

1,359,201 

279,129! 

104,076 

2,592,529 

!,•  86,402 

1,315.258 

dt.75,570 

156,092 

51,822 

2,348,487 

»30,123 

88,865 

14,534 


1884. 


Full  Tear. 


1(M,138 

16,927 

38,262 

aef.2,66^! 

179,2911 

4t,325l 

288,451 

104,137 

521,552 

171,315 

203,093 

76,201 

421,359 

110,195 

98.83()l 

34.403 

29,435 

6.288 

376,81 '3 

13  >,130 

25,684 

13,285 

l,29.i,127 

606,749 

202,000 

55,000 

174,633 

66.924 

325.685 

163,762 

284,637 

145,917j 

197,512! 

84,759' 

1,570,»85 

3.50,343 

239,050 

51,020 

247,103 

115,61\ 

442,269 

89,220 

758,229| 

340,508 

283,076 

43,006, 

252,035' 

7,591^ 

3,769,328 

1,096,230 

281,124 

81,961 

2,315,563 

921,012 

1.074,821 

df  .49,555 

138,.'i90 

45,627 

2,319,58H 

1,091,238 

83,131 

2,J47 


1885. 


.,323,091 
554,540 
509,092 


,093,514 
903  972 
,368,493 
,225,216 
373,467 
869,.'?27 
119,053 
,183,780 
,021,087 
307,505 
382,420 
120,420 
,119,147 
,413,432 
464,456 
192,390 
,671,336 
,330,200 


1884. 


1,224.571 
385,633 
485,465 


2,796,159 

879,690 

5,750,522 

l,lyl.8SI0 

2,434,780 

908,923 

5,552,1  4 

1.793,575 

i61,716 


354,032 

101,663 

3,9U3,»>22 

1,482.901 

463,568 

214,708 

13,66^,465 

5,372,636 


,339,«48 
301,365 
,558,.S70 
,525,471 
,057,381 
524,677 
,134,527 
860,138 
559,054 
920,789 
,449,461 
237,650 
771,121 
,121,829 
,4911,922 
,235,308 
,349,699 
,561,762 
,679,615 
.034,971 
,102,737 
,306,512 


45,615, 

16,135, 

3,292, 

1,292, 

29,230 

13,018, 

15,960, 

dt.l50; 

1,733 


1.428,682 

398,196 
3,016,070 

596,613 
2,1'0,412 

599,901 
2,358,682 
1,01.^,739 
20,363,^20 
4,972.578 
3,2)6,713 

733,143 
2,711,152 
1,194,295 
5,521,878 
2,053,486 
12.613  305 
6,119,973 
3,702  959 

776,225 
4.318,341 
1,761,038 


027  48, 
269  18, 
,2.'S4  3, 
,881;  1, 
,543  30, 
,968  13 
826  16 
691 
,736    1 


25,925,171 

9,767,450 

1,286,012 

476,617 


56'i,011 
039.902 
660,146 
,458,081 
,972,160 
,212,733 
,480.972 
398,478 
,714,860 


25,657,290 

10,789,175 

1,319,649 

603.306 


Name  of  Road. 


Clav.  Col.Ciu.  A  Ind.Gross. 

Net... 
Boost.  A  Tex.  Cent.  .Gross. 

Net... 
Oregon  Short  Line.. Gross. 

Net  .. 
8t.  Jo.  A  Gd.  Isl'd... Gross. 

Net... 


November. 


$329,39.1 
113,652 
41 2,  •127 
1103,940 
177,800 
48,475 
102,913 
44.354 


$326,301 
111,061 
250,449 
1 69,697 
tl93,939 
135,172 
87,309 
40,495 


Jon.  1  to  Nov.  30. 


$3,323,751 
859,867 
2,412,858 
t  536,015 
1,677,725 
528,063 
1,016,238 


$3,486,618 

912,605 

2,311,024 

t  270,582 

965,716 

272.261 


•  Inoludfne  68  per  cent  of  earnings  and  entire  working  expenses  ot 
the  New  York  Pennsylvania  &  Ohio  Railroad. 

t  After  taking  out  amounts  spent  for  renewals  and  betterments. 

:  This  included  mail  earnings  from  Dec.  1, 1882,  to  Nov.  30, 1834, 
$88,000. 

§  Mexican  currency. 

The  least  favorable  exhibits  here  for  the  year  are  those 
of  Southern  roads — possibly  because  these  have  a  larger  rep- 
resentation in  our  list  than  others.  The  loss,  however,  is 
in  most  cases  small.  On  the  East  Tennessee,  the  L  3uis- 
ville  &  Nashville,  and  the  Norfolk  &  Western  it  is  only 
trifling,  and  caused  wholly  by  an  increase  in  expenses. 
On  the  Mobile  &  Ohio  it  is  somewhat  more  important,  but 
the  result  of  smaller  gross.  On  the  Nashville  Chatta- 
nooga &  St.  Louis  it  is  quite  heavy,  but  also  the  result  of 
smaller  gross;  and  the  same  may  be  said  of  the  decrease 
on  the  Memphis  &  Charleston.  The  contraction  in  the  net 
of  the  Fort  "Worth  &  Denver  City  is  owing  to  heavier 
expenses. 

Barring  out  the  Southern  roads,  the  showing  is  quite 
good,  as  already  said  ;  there  are  some  very  heavy  gains, 
aud  even  where  there  are  losses  they  are  less  than  might 


hfi  looke<l  for.  Tbe  Pennsylvania  of  course  has  a  large 
falling  off,  but  in  the  case  of  this  as  well  as  many  other 
roads,  there  was  a  decided  change  for  the  better  in  the 
closing  months.  The  decrease  on  the  Cincinnati  India- 
napolis St.  Louis  &  Chicago  is  not  heavy,  considering  the 
extent  to  which  the  road  was  affected  by  the  failure  of  the 
winter  wheat  crop.  On  the  Erie  the  result  is  remarkably 
favorable,  for  on  a  loss  of  over  $800,000  in  gross,  the  loM 
in  net  is  only  $52,000.  The  Reading  did  not  suffer  much 
of  a  reduction  in  net  on  its  railroad  lines,  but  fared  badly 
on  the  Coal  k  Iron  Company.  December,  the  last  month, 
showed  a  marked  improvement. 

These,  however,  are  only  negatively  favorable.  If  w« 
would  see  positively  good  returns,  we  must  examine  the 
figures  of  such  roads  as  the  Canadian  Pacific,  the  Mexican 
Central,  the  New  York  &  New  England,  the  Denver  & 
Rio  Grande,  the  Baltimore  &  Potomac,  the  Northern  Cen- 
tral, the  Ohio  &,  Mississippi  and  the  Oregon  Navigation. 
In  the  case  of  some  of  these  there  have  been  special  in- 
fluences at  work  favoring  better  results,  but  this  is  not  true 
of  all,  and  in  the  case  at  least  of  the  Ohio  &  Mississippi 
and  the  Northern  Central  the  gain  in  net  has  been  made  in 
the  face  of  smaller  gross.  It  is  a  particularly  gratifying 
circumstance  that  with  many  roads  December,  the  last 
month,  and  which  may  be  taken  as  reflecting  the  tendency 
at  the  end  of  the  year,  has  afforded  better  results  than  any- 
other  recent  month.  The  Union  Pacific  is  an  exception  to 
this,  however,  and  has  a  further  decrease  for  December  in 
addition  to  that  in  previous  months,  making  over  a  million 
dollars  decrease  altogether,  and  caused  solely  by  an  in- 
crease in  operating  expenses.  The  Northern  Pacific  for 
the  twelve  months  is  also  behind  the  previous  year,  but 
this  is  simply  because  of  the  heavy  decline  in  the  earlier 
months. 


cotton;  the  decline  in  and  its  cause. 

The  following  extract  from  a  letter  to  us  by  Mr.  Nourse, 
states  certain  facts  so  forcibly  that  we  take  the  liberty  of 
publishing  it. 

The  Cecionicle  of  March  38  last  had  an  article  on  the 
"Causes  of  the  Decline  in  Cotton,"  On  the  hypothesis  of  a 
71;^  million  crop  for  1885-86  it  anticipated  a  decline  of  2  cents 
per  pound  from  the  price  then  current  in  New  York  (ll^gC, 
for  middling  upland,) 

In  the  last  week  of  January,  1885,  the  spot  price  was 
11  3-18c.  It  is  now  9  3-16c.,  showing  the  3  cents  fall.  By  the 
end  of  March  the  price  may  he  2i^c.  lower  than  at  that  date 
in  1885  (it  is  not  predicted);  and  this  decline  is  on  a  crop  not  of 
71^,  but  of  6%,  millions  or  less. 

The  influence  then  so  depressing  has  increased  in  its  bane- 
ful power.  This  cotton  crop  is  a  short  one  on  its  acreage  and 
early  promise ;  the  third  short  crop  in  succession  for  the  first 
time  (omitting  the  war  period)  Since  crop  statistics  were  first 
recorded.  As  such,  under  normal  conditions  it  was  entitled 
to  a  higher  price  than  the  crop  of  1834-85,  yet  it  is  2  cents 
lower  (basis  of  middling)  and  poorer  in  grade,  which  3, cents 
loss  on  6%  millions  bales  is  |66,000,000,  the  whole  of  it  out  of 
what  ought  to  have  been  profits  to  the  producers. 

The  Chronicle  was  much  abused  for  that  article  of  March 
last,  and  was  challenged  to  show  why  our  country  was  faring 
worse  than  European  countries,  all  being  under  severe  depres- 
sion of  trade  and  manufactures,  because  the  Chronicle  had 
declared  our  silver  coinage  law  to  be  the  chief  cause  of  our 
depression,  of  the  uneven  decline  in  cotton. 

Whoever  will  read  carefully  the  commercial  history  of  the 
world  since  1850  (on  the  discovery  of  California  gold)  will  find 
that  every  crisis  of  adversity  and  every  revival  of  prosperity 
in  Europe,  especially  in  England,  was  preceded  (and  caused 
mainly)  by  events  and  conditions  in  the  United  Slates  of  like 
character.  During  the  past  year  thoughtful  men  in  Europe 
and  here  have  written  of  this  extraordinary  and  irre- 
sistible influence  ot  this  country  and  the  dependence  in  a 
high  degree  of  the  prosperity  or  adversity  of  busmesa  in 
Europe   upon  those  conditions  respectively , in  the  United 
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States.  In  my  opinion  our  silver  coinage  law,  by  its  pre- 
venting the  adoption  of  international  bi-metallism  and  by 
the  consequent  depreciation  of  the  value  of  silver  as  bullion, 
and  its  loss  of  efficiency  in  Europe  as  money,  and  by  its 
depressing  power  over  aU  business  enterprise  here,  is  holding 
Europe  as  well  as  America  in  fetters— Europe  through 
America— and  hurting  all  our  other  and  their  producing 
interests  as  well  as  that  of  cotton.  Of  course,  there  are  minor 
and  local  conditions  that  help  or  hinder  gain  or  loss,  progress 
or  retrogression,  but  all  are  subordinate  to  the  great  predomi- 
nating influence  of  the  United  States,  itself  now  dominated  by 
the  delusion  about  silver  coinage. 

When  your  March  article  appeared,  bar  silver  in  London  was 
49d.  jier  ounce;  it  is  now  463^d., — a  decline  of  5  per  cent. 
Cotton  has  in  the  same  time  fallen  about  30  per  cent.  How 
long  a  time  will  the  people  of  this  country  have  to  suffer  before 
they  will  learn  how 'much  they  are  hurt  and  by  whom  they  are 
hurt?  Yours  truly,  B.  F.  Nouese. 

January  87, 1886, 


BATES  OF  EXCBLANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


THE  DEBT  STATEMENT  FOR  JANUARY,  1886. 
The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  cloee 
of  business  on  the  last  day  of  January,  1886,  according  to 
the  new  form  adopted  April  1,  1885. 

INTEREST-BEARING    DEBT. 


Character  of 

Inter'l 
P'v'hU 

Amount  Outstanding. 

Int.  Due 
&Unpaid. 

Accrued 

I$me. 

Registered. 

Coupon. 

ntai. 

Interest. 

8s...... Option 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 

.I.A  .T- 

$ 
194.190,500 
199,842.500 
605,869,400 

$ 

« 

194,190,500 
250,000,000 
737,747.800 
217,800 
14,000,000 
•64,628,512 

i 

13,702 

822,567 

1,660,878 

58,806 

t 

1,456,428 
1,875.000 
2,459.158 

tHa 1891. 

4s 1907. 

50,157,500 
131,878,200 

8s.  peaBloD   ... 

35,000 
323,117 

•64,823,512 

79,019 

Aggregate.. 

1,064,625,912 

182,035,700 

1,260,779,412 

2,134,49i) 

6,149,430 

•  4,362,000  mature  Jan.  16, 1895 ;  1640.000  Nov.  1. 1895 ;  »S,680,000  Jan.  1, 1896 
14,320,000  Feb.  1,  1898 ;  19,712,000  Jan.  1,  1897  j  »29,904,932  Jan.  1, 1898 ;  {14,004,580 
Jan.  1. 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  which  interest  has  ceased  since  maturity    is  $3,324,755 
Interest  due  and  unpaid  thereon,  $201,179. 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Oerttflcates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certificates 

Less  amount  held  in  Treasurer's  cash 

surer  certificates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed 

Aggregate  of  debt  bearing  no  interest 


Amount. 


$57,680 
346,681,016 
14,850,000 

260,000-      14,390,000 
139,343,660 

24,060,709-    115,284,951 
123,740,376 
33,978,767-      89,761,609 
15,335,087 
8.378,934—       6,959,153 

$578,334,409 


RECAPITULATION. 


Principal. 


Interest-bearing  debt— 

4Xs 

4s 

8b 

Refunding  certificates,  4s.. 

Nayy  Pension  fund,  3s. .  . . 

Pacific  RR.  bonds,  6  p.  ct. . . 
Debt  on  which  int.  has  ceased 
Debt  bearing  no  interest- 
Legal  tender  notes, &c 

Certificates  of  deposit 

Gold  certificates 

Silver  certificates 

Fractional  currency.  

Total  debt 

Less  cash  Items  available  for  reduction  of  the  debt 
Less  reserve  held  for  redemption  of  U.  8.  notes.... 

Total  debt,  leas  available  cash  Items 

Net  cash  In  the  Treasury [[  "'" 


$  t 

250,000,000 

737,747,600 

194,190.500 

217,800 

14,000,000 

64,623,512-1 ,260,779,41 2 
8,384,755 

346,738,696 

14,590,000 
115.284,951 

89,761,609 
6,959,153-    678,334,409 


1,8.87,438,577 


Interest. 


Total. 


8,283,930  1,869,068,348 
201,179         3,625,934 


578,334,409 


8,485,109 
.(231,461,531 
.  100.000,000 


Debt,  less  cash  In  the  Treasury,  Feb.  1, 1886 

Debt,  less  cash  In  the  Treasury,  Jan.  1, 1886.......,"]ii..i 

Decrease  of  debt  during  the  month 


1,845,983,686 
$331,451,551 


1,514,472,1.35 

79,689,862 


1,434,788,273 
1,443,454,826 

8.672,558 


.,„T^t^''''®*  ^^'-  ^^°^  '8  a  conservative  institution  lone 
under  the  management  of  its  present  officers.  The  statement  on 
^M  «!,^^°'^  *Q-n''nn«*'"^  discounts  12,653,484,  deposits  |3,204,- 
5^,  surplus  f3o0,000  on  a  capital  of  $500,000.  Mr.  Robert 
fhY'lf,*^  president  and  Mr.  A.  Gilbert  cashier.  Following  are 
toe  directors:  Benjamin  H.  Howell,  Amos  Robbins,  Henry 
&v1L  H«n?.SrK^;  J°^'  ^«°'2«  ^-  Whitfield,  Robert 
ritt  fAhnT^^^'^^^'T- ^®<"'«®  *1-  Olcott,  Richard  P.  Mer- 
ntt,  John  T.  WiUetts,  Henry  W.  Banks,  Alexander  Gilbert. 


SXOBASeE  AT  LOITDOIT-Jan.  28. 

EXOHANGB  OS  LONDOS. 

On- 

Timt. 

Sate. 

Latest 
DaU. 

Time. 

JBate. 

Amsterdam. 

3  mo8. 

12-208  »12-3 

Jan.    27 

Sliort. 

12-06 

Amsterdam. 

Shert. 

12  l»3  «12-2 

Jan.    27 

Hambure.. . 

3  mos. 

80-52     ®20v'>4 

Jan.    27 

Short. 

20-41 

Berlin 

** 

2052     W20-54 

Jan.    27 

20-41 

Frankfort. . . 

n 

20-52    ®20-51 

Jan    27 

t' 

20-41 

Vienna 

'* 

12-77i^i»12-80 

Jan.    27 

" 

12-64 

Trieste  

*' 

12-77i3al2'80 

Jan.    27 

Antwerp  . .  . 

*' 

25-32  isa25-37i« 

Jan.   27 

siiort. 

2"5"-22         J 

St.  Petersb'g 

'* 

233882314 

Jan.    27 

3  mos. 

^If       1 

Paris 

Short. 

25-17is®25-25 

Jan.    27 

Short. 

Paris 

3  mos. 

25-36i4»25-41i4 

•< 

Genoa  

*• 

25-53J(ia25-58% 

J 

Madrid 

« 

45%a4534 

Jan.    2S 

60  days 

46-30      M 

Cadiz 

*' 

4538S4514 

1 

Lisbon 

It 

52     951% 

^ 

■ 

Alexandria . 

*' 

1 

Constant'ple 

*' 

Jan.    28 

Short. 

110-5O      q 

Bombay 

Dem'd 

Is.  6d. 

Jan.    2^ 

rel.t'rs 

Is.  5 15,. a.  1 

Calcutta 

" 

Is.  6d. 

Jan.    23 

18.631.    -S 

Now  York... 

..-. 

Jan.    28 

80  days 

4-87 

Hon(t  Kong. 

.... 

Jan.    28 

4moB. 

3s.  47, .d. 
4b.  8  led. 

Slianghai 

Jan.    28 

<f 

[Fronj  onr  own  correspondent] 

London,  Saturday,  January  30,  1886. 

That  money  should  continue  to  fall  away  in  value  most 
unquestionably  does  not  speak  favorably  for  the  immediate 
future  of  trade.  Such  is  the  case,  nevertheless,  and  it  is  to  be 
regretted  that  our  hopes  of  improvement  have  yet  to  be 
deferred.  Apart  from  the  chronic  unsettlement  of  affairs  in 
Eastern  Europe,  which  at  one  time  during  the  week  threat 
eiied  the  necessity  for  the  employment  of  more  drastic  meas- 
ures of  repression  than  those  recently  in  force,  we  have  now 
to  contend  with  political  uncertainties  at  home.  All  this  of 
course  tends  to  retard  the  recovery  for  which  we  have  been  so 
long  and  so  anxiously  waiting.  From  all  the  leading  com- 
mercial centres  we  hear  of  want  of  employment  and  consid- 
erable distress  among  operatives. 

It  is  now  tolerably  clear  that  too  much  of  promise  was 
made  of  the  first  incipient  signs  of  revival  reported  from 
America.  Those  of  sanguine  temperament  among  ourselves 
at  once  rushed  to  the  conclusion  that  we  were  about  to 
embark  upon  a  period  of  prosperity  to  which  we  had  long 
been  strangers:  and  disappointment  has  resulted.  Affairs 
are  perhaps  better  than  they  were,  but  not  much  more 
can  be  said,  as  the  actual  amelioration  in  the  position  is 
almost  inappreciably  slight.  Speculation  is  almost  at  a  stand- 
still, and  hence  by  far  the  larger  percentage  of  business  done 
has  been  of  a  bona  fide  character,  and  if  profits  have  been 
small,  at  all  events  they  seem  to  have  been  fairly  earned. 
Allowance  must  also  be  made  for  the  varying  conditions  of 
business.  Every  year  witnesses  the  advent  of  new  firms 
in  every  given  branch  of  industry,  and  with  growing  com- 
petition from  within,  altogether  omitting  the  powerful  effect 
of  that]  from  abroad,  old  methods  are  departed  from  and 
profits  are  cut  so  fine  as  to  leave  a  margin  barely  sufficient  to 
guarantee  an  escape  from  actual  loss.  The  time  for  the 
sudden  amassing  of  fortunes  in  trade  except  by  some  lucky 
stroke  has  gone  by.  Capital  instead  of  being  in  the  hands  of 
a  few  is  now  becoming  more  equally  distributed,  and  the 
great  manufacturer,  from  being  the  arbiter  of  the  situation 
is  surrounded  by  a  shoal  of  smaller  fry,  who,  while  individ- 
ually powerless  to  harm  him,  collectively  are  capable  of 
doing  him  a  considerable  amount  of  mischief.  It  is  conse- 
quently necessary  for  him  to  adapt  himself  to  circumstances, 
and  to  be  content  with  a  smaller  share  of  profit  than  he  would 
previously  have  considered  his  fair  remuneration  for  hia 
risks  and  labors.  * 

There  is  an  utter  want  of  animation  in  the  discount  market 
and  in  the  demand  for  money.  Railway  traffic  statements 
and  clearing  house  returns  also  are  not  showing  that  elasticity 
calculated  upon.  Judging  from  the  weekly  return  of  the  Bank 
of  England  there  is  no  reason  why  the  rate  should  not  have 
been  further  lowered  were  it  not  for  the  desire  to  augment  the 
stock  of  bullion.  The  reserve  has  gained  on  the  week  as  much 
as  £1,231,000,  of  which  £914,748  is  on  account  of  increased 
bullion,  the  latter  gain  being  nearly  half  a  million  in  excess  of 
the  sum  sent  in  from  abroad,  so  that  there  must  have  been  an 
appreciable  return  of  coin  from  general  circulation.  Unless 
the  demand  for  money  speedily  improve  an  accumulation  of 
resources  will  occur  which  will  not  fail  to  force  down  quota- 
tions.   At  this  time  last  year  the  Bank  rate  was  beginning  dis- 
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tinctly  to  recede.  The  proportion  of  reserve  to  liabilities  has 
gained  on  the  week  nearly  '4  per  cent.  Some  large  French 
balances  were  sent  over  here  for  employment,  but  have  U'on 
all  re-shipi)ed,  no  use  having  been  found  for  them.  Notwith- 
standing the  cheapness  of  money,  gold  is  still  coming  from  the 
Continent  and !»  Iieing  sent  into  the  Bank  of  England, 
The  rates  for  money  have  been  as  follovra  :  ' 
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The  following  return  shows  the^  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 

price  of  middling  upland  cotton  and  wheat,  and  the  Banke  rs 

Clearing  House  return  compared  with   the  three   previous 

years : 

1885. 
£ 
24,0.15,570 
4,592,839 
24,622,056 
13,653,685 
21,142,434 
13,938,366 


1886. 
OlronUtloii.excluAIng         £ 

7-diiy  A  other  bills..  23,986,760 

Pnbllo  >liii)08lt8 4,253,962 

Other  (lepoalts 27,020,375 

Governiu'tBecurltleB.   15,016.615 

Other  iiei'HritieB 20,644,943 

Rds'veof  uotes  jcoolD   13,631,678 
Coin   and    bullion  in 

both  departments..   21,868,438 
Proport'n  of  reserve 

to  liabilities 43-3rp.  o. 

Bank  rate 3  p.  c. 

Consols 100»i6d. 

Ent(.  wheat,  av.  price         29s.  9d. 
Mid.  Upland  cotton..  4^cl. 

No.  40  mule  twist....  SlSj^d. 

Clear'i-House  ret'n  .    86,727,000 


1884. 
£ 
24,752,405 
6,387.767 
23,775,673 
14,454,835 
21,127,357 
12,598,623 


1883. 

£ 
25,185,975 
4,071,790 
22,28S,975 
11,885.107 
19,903,870 
12,700,071 


22,243,936  21,661,028  22,116,046 


45Hp.  0. 

4  p.  0. 

99l5ifd. 

34b.  lid. 

5i>8d. 

938d. 


4II4  p.  0. 

3  P.O. 

1015,-3. 

388.  Od. 
5  lad. 
gsgd. 


47''e  p.  0. 

4  p.  A 

10218 

lOs  4i1. 

5i«d. 

93id. 


86,784,000  123,339,000  132,105,100 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  (Jontinental  cities  now  and  for  the  previous  three  week  s 
have  been  as  follows: 
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Amsterdam 

2H 
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2« 
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3H 

6 

4H 

Bt.  Petersborg.. 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
btillion  market : 

Gold.— With  no  demand  for  export,  the  Bank  has  received  since  our 
last  £492,000.  The  position  of  the  Continental  exchanges  now  point  to 
a  possibility  of  shipments  being  made  shortly  from  this  side.  The  ar- 
rivals comprise:  £10,000  from  India,  £140,000  from  Australia,  £170,- 
000  from  Niw  York,  £90,000  from  Central  America,  £33,C00  from 
West  Indies.  £2.000  from  Africa;  total,  £445,000.  The  P.  &  O.  steamer 
has  taken  £10,000  to  India  ami  the  West  India  steamer  £50,000  in  sov- 
ereigns (withdrawn  from  the  Bank)  to  the  River  Plate. 

6Uver.  -At  46'«1.  per  oz.  the  market  has  been  steady  the  sreater  part 
of  the  week,  and  at  this  figure  the  amounts  brought  by  the  West  India 
and  Chile  steamers  were  placed.  The  exchanges  from  the  East  received 
this  luoiniiig  are  weaker,  partly  no  doubt  owing  to  the  extra  5  Lakhs 
advertised  for  tender  next  week  by  the  India  Council,  and  the  quotation 
ror  today  is  lu'sd.  per  01..  nominal,  with  small  supplies.  The  Bank  of 
Bengal  has,  however,  raised  its  rate  lo-day  1  per  cent.  The  arrivals  of 
the  week  comprise  £40,500  from  New  York,  £17,500  from  West  Indies, 
£32,000  from  Chile,  £13,000  from  Biver  Plate;  total,  £103,000.  The 
P.  &  O.  steamer  has  taken  £127,000  to  India. 
Mexican  Dollars. -The  West  India  steamer  brought  about  £30,000 
S™  I'l  ^^'*''*  I"'''«s  ■  t'lese  were  placed  at  45  13-16d.  per  oz.,  showing 
aaeclineof  l-16d.  per  oz.  from  previous  quotations.  With  a  few  other 
gmall  arrivals,  they  were  taken  tor  China,  and  the  total,  £43,000,  were 
sent  by  the  P.  &  O.  steamer  Bajiarat. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.              I 

f 

SILVER. 



iondon  Standard.  ,  Jmi.  28. 

Jan.  21. 

London  Standard.    Jan.  28. 

Jn  11.  21 

«.      il. 

•.     4. 

d. 

d. 

Bar  gold,  fine..    01. 

77    9 

77    9 

Bar  silver 01. 

46^ 

mi 

Bar  gold.  conUln'g 

Bar  BllTer.oonUtn- 

SOdwta.  silver. 01. 

77  10X 

77  l(»< 

lng5Krs.gold..oi. 

47J< 

iTA 

Span,  doubloons.ot. 

...  .  . 

Cake  silver 01. 

60  ».1« 

50  0-16 

B.Am.doublooD8.oi. 

{ 

'  Meztcao  dola...oi. 

45  13-16    45-K 

An  analysis  just  issued  of  the  balance  sheets  of  the  ten 
principal  joint-stock  banks  of  London,  show  a  decrease  in 
the  working  resources  of  these  institutions,  compared  with 
th«  half-year  ending  June  30,  1885,  of  £t),o56,201  and  a 
decrease  of  £15.5,043  in  net  profits,  equal  to  2  62  per  cent  i>er 
annum  on  the  paid-up  capital,  while  the  dividends  paid  show 
an  average  diminution  of  1-12  per  cent  per  annum.  The 
average  yield  at  present  prices  is  £5  3s.  6d.  per  cent. 


The    London    ft    Westminster    Bank     is     Instmoted  to' 
receive  tenders    for  £1,800,000  Victoria  Government  4  par  ' 
cent  loan  at  a  minimum  of  103,    The  quotation  is  already  2 
per  cent,  and  the  success  of  the  issue  is  therefore  assured. 

According  to  Kemp's  Mercantile  Gazette,  the  number  of 
failtiree  in  England  and  Wales  during  the  week  ended  Jan.  38 
was  88,  or  1  less  than  in  the  corresponding  week  of  1885,  The 
not  increase  to  date  is  3.  The  number  of  bills  of  sale  pub- 
lished in  England  and  Wales  for  the  week  was  246,  or  84  more 
than  for  the  corresponding  week  of  last  year.  To  date  there 
is  a  net  decrease  of  31.  The  number  published  in  Lreland  waB 
18— an  increase  of  .7  for  the  week  and  of  24  to  date. 

A  somewhat  steadier  trade  has  prevailed  for  wheat  during^  • 
the  week,  although  there  has  still  been  a  want  of  real  anima- 
tion. Fine  samples  of  Indian  and  American  growth  have 
occasionally  made  a  slight  improvement,  but  no  material 
variation  can  be  noticed  in  the  value  of  home-grown  produce. 
The  close  of  the  market  was  hardly  so  strong  as  the  opening, 
but  for  the  moment  at  least  the  general  aspect  is  more 
en(X)uraging.  The  statistical  position  has  varied  but  slightly, 
and  not  sufficiently  so  to  influence  quotations  appreciably. 
The  imperial  average  for  the  week  ended  January  23rd  wa» 
tlio  lowest  yet  recorded,  namely,  29s.  9d.  per  quarter  During 
the  past  few  days,  however,  values  have  hardened  somewhat. 
But  there  is  still  no  prospect  of  any  immediate  improvement 
in  the  character  of  the  trade.  The  steadiness  has  been  due 
mainly  to  two  causes.  First,  the  severe  weather,  which  at 
one  time  threatened  a  temporary  interruption  of  supplies,  and, 
second,  the  restless  phase  of  political  affairs  in  Eastern 
Europe.  The  first  of  these  influences  has  passed  away,  and 
the  second  now  seems  to  be  in  fair  trim  for  settlement;  hence 
there  is  the  chance  of  trade  relapsing  into  its  old  groove  ef 
inactivity.  The  quantity  of  grain  on  passage  is  distinctly  less 
than  last  year,  but  these  stocks  are  larger,  and  the  American  , 
visible  supply  shows  a  decided  increase.  Any  gain  in  prices 
will  hardly  be  brought  about  whilst  the  statistical  position 
remains  as  at  present. 

The  Revenue  &   Agricultural   Department  of  the  Indian   . 
Government  have  issued  the  following  memorandum  dated 
Dec.  21,  1885,  on  the  prospects  of  the  wheat  crop  in  the  Cen-  ■ 
tral  Provinces  : 

"  This  year  again  the  area  under  wheat  has  been  contracted 
by  the  early  cessation  of  the  monsoon  and  the  drying  of 
the  ground  before  sowing  time.  At  the  commencement  of  - 
October  prospects  were  not  good,  and  cultivators  had  com- 
menced sowing  earlier  than  usual  in  order  to  give  the  seed 
the  benefit  of  what  moisture  remained.  Fortunately  the 
greater  part  of  the  provinces  received  a  good  fall  of  rain 
towards  the  end  of  the  month,  which,  while  it  injured  past 
sowings,  allowed  the  making  of   fresh  ones  under  greatly  im- 

S roved  conditions.  The  rain  was  heaviest  in  Chhattisgarh  and 
ghtest  in  the  northwest  of  the  provinces,  where  some  tracts 
escaped  it.  Altogether  in  these  tracts,  principally  comprised 
in  the  Narsingpur  and  Seoni  districts,  the  crop  may  be  below" 
average,  but  over  the  remaining  area  of  the  provinces  pros- 
pects were  reported  fairly  good  before  the  occurrence  of  the 
present  rain  and  now  they  may  be  regarded  as  very  hopeful. 
The  condition  of  the  crop  is  particularly  good  in  Chhattisgarh. 
The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-one  weeks  of  the  season: 

IMPORTS. 


1884-5. 
19,688,789 
8,122,472 
4,743,841 
910,526 
1,563,041 
7,938,629 
6,382.162 

Supplies  available  for  consumption  in  twenty-one  weeks  (ex" 
elusive  of  stocks  on  September  1) : 

1885-86.  1884-85. 

bnportaof  wheat. cwt.22,199,321  19,688,789 

Imports  of  flour 5,101,170  6,382,162 

Sales  of  home-grown. .18,047,950  20,173,191 


1885-6. 

Wheat owt.  22,199,321 

Barley 6,344.177 

OaU 4,647,896 

Peas 934,823 

Beans 1,355,096 

Indian  00m 11,052,962 

Ploar 5,101,170 


1883-4. 

24,869,120 

9,105,911 

5,637,005 

786,641 

1,226,148 

11,946,868 

6,455,411 


1883-84. 

24,869,120 

6,455,411 

19,587,234 


1882-3. 

27,837,962 

8,496,799 

6,309,81 » 

929,20tf 

880,633 

5,287,9ft3 

6,515,274 


1882-83. 
27,837,963 

6,515,274 
17,350,780 


Total 45,348,441    46,244,142    50,911.765    51,701,01» 

The  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  twenty-one  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


Wheat,  qra... 

,  Barley 

lOate 


1885-86. 


Balet. 


I.258.-24S 

2.124,547 

202.428 


Av'ge 
Price 


s.  d. 

30  9 

30  1 

18  9 


1884-85. 


SaU». 


1,406,410 

2,23.1,112 

229,027 


Av'ge 
Priet 


:  a. 

31  10 
31  9 
19    4 


1683-84. 


S€aet. 


1.365,559 

2,233.055 

133,69ii 


Priet 


t.    d. 

40    0 
33    0 

19  a 
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1884-85. 
20,173,191 


GoDTertang  quarters  of  wheat  into  cwts.,  the  totals  for  the 
wlude  kingdom  are  estimated  as  follows: 

1885-86. 
^nieat OWt  18,017,950 

The  following  shows  the  quantities  of  wheat, 

maize  afloat  to  the  United  Kingdom: 

AtpreMenL 

Wlieat qrs.  1,732,000 

Floor.eqaal  to  qrs     178.000 
Mi^ze qrs.     214,000 


Latt  week. 

1,659,000 

169,000 

288,000 


Last  year. 

2.175,000 
216,000 
320,000 


1883-84. 
19,5S7,23l 

flour  and 


1884. 
1,827,000 
238,000 
169,000 


BnzUsIi    Financial   markets— Per    Cable. 

Wie  daily  closing  quotations  for  securities,  Sep.,  at  London 
«re  reported  by  cable  as  follows  for  the  weekending  Feb.  13; 


BUvar,  per  os d 

OonioU  tor  money 

Ooiuols  tor  aoeonnt. ... 
Fr'oli  rentes  (In  Paris)  f  r 

U.  8.  4>tB  of  1891 

r.8.  *8  0f  1907 

Canadian  Paolfio 

Cblo.  Mil.  &  St.  Paul.... 

Erie,  common  stock 

Illinois  Central 

Fennsflrania 

Fblladelplila<%  Beading 
Wew  Tork  Central 


Sat. 


Man. 


I 


46»ie 

I009i, 
100»18 

81-25 
1!4\ 
12608 

6538 
9578 

261a 
144% 

57 
9% 
108% 


4658 

1009,« 

1009,8 

81-55 

114% 

126% 

653* 

9438 

26% 

145i< 

56% 

10>4 

108 


Tuet. 


469,8 
1009,8 
100»,8 

81-70 

1 14^8 

126''8 

65% 

95% 

27 

145  ig 

56% 

I0<s 

lOS's 


Wetl.     Thun.     Fri. 


i6H 

1009,8 
1009l8 

81-55 

115 

126''8 

661a 

95''8 

28 
1461a 

5714 
I   11 
1109 14 


46% 

1009,8 
1009,g 

81-40 

115 

127 
66I3 
96I4 

2838 

1461s 

57 

11 
109 14 


46»i8 

lOOlIu 

IOOII18 

81-40 

xllS^e 

127 

68I4 

9H% 

281a 

zl42% 

Viii' 

110968 


National  Banks,— The  following  national  banks  have  lately 
beenorsanized: 

3,441— The   First  National  Bank   of  The   DallBF,    Oregon.     Capital, 

$50,000.      John   S.  Sclienck,  Vice-President;    Hamilton   M, 

Beall,  Cashier. 
S,412 — The  B>-rney  National  Bank  of  Birmingham,  Alabama.    Capital 

$100,000.    William  Berney,  President :  J.  B.  Oobbs,  Cashier. 
3,443— The  Halstead  National  Bank,  Halstead,  Kan.    Capital,  $50,000. 

Jacob  Linn,  President ;  J.  H.  McNair,  Cashier. 
8,444-1110  First  National   Bank  of  Staten  Island,  at  New  Brighton, 

N.  Y.    Capital,  $100,000.    James  M.  Davis,  President ;  Cyrus 

Walser,  Cashier. 
3,445— The  Custer  County  National  Bank  of  Broken  Bow.  Neb.  Capital, 

$50,000.    George  C.  Hickok.  Prest. ;  CUauncy  Abbott.  Cashier. 
3,446— The  First  National  Bank  of  Bryan,  Texas.    Capital,  $U0,0a0. 

J.  S.  Fowllies,  President :  J.  W  Howell,  Cashier. 
3,447— The   Central    National    Bank  of  Ellsworth,  Kansas.     Capital, 

$50,000.    C.  F.  McGrew,  President ;  J.  W.  Powers,  Cashier. 
3,448— The  First  National  Bank  of  Garden  City.  Kansas.     Capital, 

$50,000.    Charles  E.  Niles,  President ;  Charles  E.  Merriam, 

Cashier. 
3,449— The  First  National  Bank  of  Broken  Bow.  Nebrask.i.    Capital, 

$50,000.    8  H.  Barnham,  President;  L.  H.  Jewett,  Cashier. 
3,450— The  Trinidad  National  Bank,  Trinidad,  Col.    Capital,  1^0,000. 

Lonny  Horn,  President ;  Thomas  B.  Collier,  Cashier. 
3,451— The  First  National  Bank  of  Asbury  Park,  N.  J.    Capital,  $50,- 

000.    H.  C.  Winsor,  President ;  A.  C.  Twining,  Cashier. 
3,452— The  First  National    Bank  of  Opelika,  Ala.    Capital,  $50,000. 

Frank  M.  Renfro,  President ;  Orrln  Brown,  Casnier. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
Bhows  the  amovmt  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  Feb.  1.  We  gave  the  statement  for  Jan.  1 
in  Chronicle  of  Jan.  9,  page  52,  and  by  referring  to  that  the 
changes  made  during  the  month  can  be  seen. 


I>eseriptUm  0/  Bond: 


38,  Act  July  12,  1882.... 

Cunreaor  Bs 

4>a  per  cents 

4  per  cents 


Total. 


v.  S.  Bonds  Held  Feb.  1, 1886,  to  Secure— 


Public  Deposits  Bank 

in  Banks.  Oireulation. 

$134,766,400 

3,515,000 

49,485,950 

114,489,650 


$3,912,000 

120,000 

1,847,000 

7,608,000 


$18,487,000 


$302,257,000 


Total  Held. 


$143,678,100 

3,635.000 

61,332.950 

122,097,650 

$320,744,000 


Ohanqes  in  Leqal  Tenders  and  National  Bank  Notes  to 
S.  .^•^"'^'*®  Comptroller  of  the  Currency  has  furnished  us 
the  followmg,  showing  the  amounts  of  national  bank  notes 
Jan.  1,  together  with  the  amounts  outstanding  Feb.  1,  and 
the  mcrease  or  decrease  during  the  month;  also  the  changes 
ya  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
xeo.  1 :  '^ 

national  Bank  Notes - 
Amount  outstanding  Jan.  1, 1886 

Amount  issued  during  Jan 

Amount  retired  during  Jan 


Amount  outstanding  February  1, 1886* .. 

Legal  Tender  Kotes— 
Amount  on  deposit  to  redeem  national  bank 
notes  Jan.  1,  1886 


Amount  deposited  during  Jan.... 

Amount  re-Issued  &  b'nk  notes  retlr'dln"  Jan 

Amount  on  deposit  to  redeem  national 
bank  notes  February  1, 1886 


$2,727,889 
2,146,126 


$8,128,225 
2,145,206 


$317,073,260 
581,763 


$317,655,023 


$42,606,412 
3,983,019 


$16,539,431 


*ClToalatlon  of  national  gold  banks,  not  included  above,  $362,409. 

Accortoig  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Feb.  1  with  the  Treasurer  of  the  Unitid  States  to  re- 
deem national  bank  notes  was  $46,589,431.  The  portion  of  this 
dejkwit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 


goin^  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retirmg  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Deposits  by- 


Insolvent  bks 

Liquld't'g  Itks 

Beduc'g  und'r 

act  of  1874' 


Total. 


Oct.    1. 


68»,344 
13,565,142 

25,625,657 


39,874,143 


Nov.  1. 


584,960 


Dee.  1. 


596,210 


12,778,010  12,778,010 
25,795,710  27,951,121 


39,158,710141,3-25,341 


Jan.  1. 


896,836 
11,973,969 

29,733,607 


42,606,412 


Feb.  1. 


850.206 
11,586,237 

34,152,988 


46,539,431 


*  Act  of  June  20, 1874,  and  July  12,  1882. 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  January  : 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars. . . 
Quarter  eagles  . 
Uollars 


Total  gold . 


Standard  dollars. 
Half  doUars , 

§uarter  dollars.. . 
imes , 


Total  silver. 


Five  cent*.. 
Three  cents. 
One  cent 


Total  minor . . 
Total  coinage. 


Month  of  Jan.,  1886. 


Pieeei. 


119,360 
471,000 


590,360 
2,600,000 

608,'76b 


3,209,700 


ralue. 


1,193,600 
2,355,000 


3,548,600 
2,600,000 

'60,870 


2,660,870 


3,799,060       6,209,470 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |8,454,469,  against  f  7,933,751  the  pre- 
ceding week  and  16,497,453,  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  9  amounted  to  $5,754,292,  against 
$5,745,327  last  week  and  $5,452,601  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endine 
(for  dry  goods)  Feb.  4,  and  for  the  week  ending  (for  general 
merchandise)  Feb.  5 ;  also  totals  since  the  beginning  of  the 
Orat  week  in  January: 

VOBBIOH  IMPOBTS  AT  MBW  TOSK. 


For  Week. 


DryOoods 

Qen'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'lmer'diBe.. 

Total  5  weeks.. 


1883. 


$3,411,427 
6,607,970 


$10,019,397 

$14,410,593 
30,466,962 


$44,877.555 


1884. 


$1,911,340 
5,548,702 


$7,460,042 

$12,843,686 

28,808,877 


$41,632,563 


1885. 


$1,938,866 
3,892,203 


$5,831,069 

$10,813,932 
22,876,787 


$33,690,739 


1886. 


$2,7.13,909 
5,740,560 


$8,451,469 

$12,124,073 
27,349,764 

$39,473,837 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  9,  and  from  January  1  to  date  : 

■XPOBTS  FBOX  NBW  TOBK  FOB  THB  WBBK 


For  the  week... 
Prev.  reported.. 

Total  5  weeks . . 


1883. 


$8,157,092 
28,698,010 


$31,855,102 


1884. 


$5,733,340 
24,659,719 


$30,393,059 


1885. 


$6,42.5,455 
2J.741,3]5 


$36,166,770 


18b6. 


$5,754,292 
23.261,518 

$-29,018,803 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  9,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
l!j85  and  1884: 

BXPOBTS  AND  IMPOBTS  OF  BFBOIB  AT  HBW  TOBK. 


Gold 

Xxports. 

Imports. 

Week. 

SiticeJan.l. 

Week. 

Since  Jan,l. 

Sreat  Britain 

France  ...  ........... 

$ 

125.362 
261,440 

5,76« 

$1,289,431 

2,896 

125,362 

1,072,214 

166,y56 

* 

96,500 

23,37i 
1,100 
8,330 

»96,357 
386,000 

195,895 

West  Indies 

Hexlco...... ...... 

212,144 
7.054 

South  America 

All  other  countries. . . 

46.007 
1,100 

Tetal  1886 

Total  1885 

Total  1884 

$392,552 

420,362 

30,500 

$2,656,166 

1,769,503 

81.567 

$129,301 

607.725 

26,622 

$944,557 

1,913,263 

91,134 

Silver. 
areat  Britain 

$175,000 
10,934 

18,964 
13,545 

$1,572,800 

69,734 

5,900 

41,465 

6,850 
26,752 

$ 

2,122 

1,757 
8,073 

9 

derman/ 

West  Indies .......... 

37)739 

-2,314 

South  America 

All  other  countries . . . 

26,664 

Total  1886 

Total  1885 

Total  1884 

$218,443 
501,262 
188.800 

$1,723,501 
1,773,128 
1,884.601 

$11,951 
11,867 

133.8i)4 

$67,213 
109,584 
618.797 
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Of  the  above  imports  for  the  week  in  1886,  |37,454  were 
American  gold  coin  and  $2,733  American  silver  coin.  Of  the 
exports  during  the  same  time  |5,7oO  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week:  


Feb.  e. 
••  8 
••     9. 

"     10. 

"   11. 
••   la. 

Tatal... 


B*ceipt$. 


1.399,176  87 
1.62S..MS  66 
1,440.778  2i 
l,317.3.Sl  47 
1,924.963  81 
2.221,.^03  19 


Pa)nn*nU. 


1,333.570  04 
1,830,111  44 
1,185.903  95 
1,412.056  90 
696,559  43 
1,444,827  46 


9,938,300  88      7,903,029  82 


Balaneet. 


Coin. 


155,588.087  79 
156.140.161  45 
156.46G.6m  94 
156,699.757  56 
157,425,731  52 
157,279,466  34 


Ourrtney. 


10  974  910  04 
10.218, :!71  60 
10.15.->,ti2r,  44 
9.827.824  39 
10,330,25-1  81 
11,253,1»5  72 


Missonrl  State  Bonds.— The  Attorney  General  of  New 
York  State  has  just  rendered  a  decision  that  Missouri  .State 
bonds  may  1)0  purchased  by  savings  banks,  and  that  the 
temporary  difficulty  about  the  Hannibal  &  St.  Joseph  bonds 
was  not  such  a  default  as  was  contemplated  by  the  savings 
bank  law. 

New  York  Stoek  Exchange.— The  Governing  Committee 
of  the  Stock  Exchange  has  listed  the  following  securities  : 

New  York  Lake  Erie  &  Western,— New  funded  coupon 
6  per  cent  bonds,  $-1,032,000. 

Norfolk  &  Western, — Additional  issue  of  improvement 
and  extension  6  per  cent  bonds,  $394,000,  making  the  total 
amount  issued  $2,.500,000. 

Oregon  &  Trans-Continental  Company, — Additional  issue 
of  first  mortgage  6  per  cent  bonds,  $110,000,  making  total 
amount  listed  $10,063,000. 

East  Tennessee  Vikoinia  &  Georgia. — The  receipts  of  the 
Central  Trust  Company  issued  for  the  consolidated  5  per  cent 
bonds  under  the  scheme  of  reorganization. 

Cincinnati  Washington  &  Baltimore.— Prior  lien  i}4  per 
cent  bonds,  $500,000  ;  Ist  mortgage  6  per  cent  bonds,  $i,250,- 
000  ;  1st  mortgage  guaranteed  Hi  per  cent  bonds,  $5,922,000  ; 
2d  mortgage  5  per  cent  bonds,  $3,040,000  ;  3d  mortgage  3  and 
4  per  cent  bonds,  $2,270,000. 

Northern  Pacific  Terminal  Company  of  Oregon  1st 
mortgage  6  per  cent  bonds,  $3,000,000. 

Denver  &  Rio  Grande  Western  Ists  "  assented." 

Minnesota  &  Northwestern  Railroad  Company's  1st 
mortgage  5  per  cent  gold  bonds,  $2,588,000. 

Tennessee  Iron  &  Coal  Company's  stock,  $3,000,000;  Ist 
mortgage  6  per  cent  bonds,  $620,000  ;  and  South  Pittsburg 
division  mortgage  6  per  cent  bonds,  $700,000, 

Schuykill  MuYigation  Co.— At  the  annual  meeting  in  Phil- 
adelphia the  report  said  that  the  receivers  of  the  Reading  Rail- 
road Company,  which  leases  the  Schuylk'U  Navigation  Com- 
pany, had  failed  to  pay  the  dividends  on  the  preferred  and 
common  stocks,  due  July,  1884.  and  January,  1885,  to  provide 
for  the  dividends  for  July,  1885,  and  January,  1886;  to  provide 
for  the  Interest  on  the  boat  and  car  loans  due  May  1  and 
November  1,  1885;  to  pay  the  interest  on  the  improvement 
bonds  of  1870,  due  May  1  and  November  1, 1885,  or  to  pay  the 
interest  on  the  coupon  mortgage  loan  of  1895,  due  July  1, 
1885,  and  January  1,  1886.  The  amount  of  unsettled  rental 
amounts  to  $748,033,  but  this  will  be  reduced  to  $420,765  if 
the  receivers  make  the  purchases  and  settlements  they  have 
undertaken.  The  report  says:  "The  receivers  claim  that 
they  are  prevented  by  order  of  the  Court  from  paying  more 
than  they  have  done,  but  we  have  failed  to  find  or  be  fur- 
nished with  such  specific  orders."  The  receipts  for  1885, 
including  balance  on  hand,  were  $370,663  and  the  payments 
$240,173,  leaving  a  balance  on  hand  of  $30,489. 

Mr.  Samuel  Wagner  offered  a  resolution  that  a  committee 
of  five  bondholders  and  stockholders  be  appointed  to  confer 
with  the  Board  of  Managers,  and  to  consider  and  report  as  to 
the  best  means  of  protecting  the  interests  of  the  company 
under  the  contract  of  May  12,  1864,  with  the  Philadelphia 
&  Reading  Railroad  Company,  and  the  lease  of  July  13,  1870, 
with  power  to  get  the  views  of  stock  and  bondholders,  confer 
with  the  Reading  syndicate,  &c.,  &c, 

Shreveport  &  Hoaston. — The  connection  between  this  road, 
which  forms  the  Louisiana  end  of  the  Houston  East  &  West 
Texas  road  and  the  Texas  line,  was  completed  on  Jan.  26, 
when  the  first  train  passed  over  the  Sabine  River  at  Logans- 
port  on  a  temporary  bridge.  This  temporary  structure  will 
serve  to  pass  trains  for  the  present;  and  will  also  be  used  in  the 
construction  of  the  permanent  iron  bridge.  The  whole  length 
of  the  line  from  Houston,  Tex.,  to  Shreveport,  La.,  is  322 
miles,  and  it  will  be  operated  as  one  line,  although  under  dis- 
tinct organizations  in  Texas  and  Louisiana.- 22.  R.  Gazette. 

Texas  k  Paclflc— The  Fort  Worth  Gazette  remarks  of  this 
raUroad  :  "  It  is  not  generally  known  that  the  Texas  &  Pacific 
owns  the  track  between  Whitesboro  and  Denton  and  bv  this 
time,  under  the  agreement  with  the  Missouri  Pacific  made  at 
tee  time,  must  own  the  track  between  Denton  and  Fort 
Worth.  For  some  time  past  the  cream  of  the  freight  and  pas- 
senger traffic  between  Whitesboro,  Denton,  Dallas  and  Fort 
Worth  has  been  diverted  from  the  road  to  which  it  belonged— 
the  Texas  &  Pacific— to  the  Miesonri  Pacific,  the  conBecjuence 
being  the  earnings  of  the  Missouri  Pacific  have  been  increased 
while  the  Texas  &  Pacific  has  suffered.  This  was  self-interest 
on  the  part  of  the  Missouri  Pacific,  but  now  that  the  Texas  & 


Pacific  is  in  the  hands  of  receivers,  and  is  being  run  for  wh«t 
it  is  worth,  the  self-interest  of  the  owners  of  the  Texas  ic 
Pacific  dictates  a  change.  Hereafter,  it  is  stated,  all  freight 
from  Whitesboro  to  Fort  Worth  will  be  handled  by  the  Texas 
&  Pacific,  which  will  thus  get  the  benefit  of  its  own  track. 
Missouri  Pacific  freight  trains  will  Ixi  discontinued  between 
these  points  or  the  Texas  &  Pacific  will  bo  pair!  for  hauling 
them  that  distance.  Again,  the  Missouri  Pacific  passenger 
trains,  which  now  run  from  and  to  Whitesboro,  Denton,  Dal- 
las and  Fort  Worth,  will  be  discontinued  and  the  paseenger 
traffic  go  where  it  belongs,  to  the  Texas  &  Pacific.  The 
through  trains  will  come  to  Whitesboro,  and  there  the  Texas 
&  Pacific  will  take  charge  of  them,  haul  them  to  Forth  Worth, 
and  turn  them  over  to  the  Missouri  Pacific  at  this  point. 
All  this  will  be  done  or  the  Missouri  Pacific  will  pay  a  round 
sum  to  the  Texas  &  Pacific   for  the  use  of  its  track." 

[The  above  item  is  quoted  from  a  local  newspaper  on  the  lino 
of  the  road  and  the  Chbonicle  has  no  means  of  ascertaining 
how  far  it  is  correct.] 

Toledo  Cincinnati  &  St.  Louis.— At  Indianapolis  th«  sale 
of  this  road  was  confirmed,  and  the  court  spent  some  time  in 
arranging  a  plan  for  the  tuljudication  of  claims.  The  com- 
pany will  be  reorganized  in  a  few  days  under  a  new  name. 
After  much  wrangling  among  the  attorneys  Judge  Gresham 
decided  that  the  creditors  of  the  road  and  of  the  receiver 
should  have  until  March  1  in  which  to  file  their  claims.  The 
master  reported  claims  amounting  to  $800,000  already  made. 

United  Lines  Telegraph  Co.— Judge  Wallace,  of  the 
United  States  Circuit  Court,  has  rendered  a  decision  that 
the  contract  of  Receiver  Harlan  with  Western  Union,  for  the 
use  of  the  American  Rapid  wires,  was  a  judicious  one  and  a 
benefit  to  the  stockholders  of  the  company.  He  condemned, 
however,  the  action  of  the  Western  Union  in  regard  to  their 
use  of  the  leased  wires.  The  court  decided  that  by  giving 
proper  security  the  United  Lines  might  string  wires  on  cer- 
tain poles  whose  ownership  is  in  dispute  from  Albany  to  Utica. 
This  will  give  the  United  Lines  through  wires  from  New  Yoii 
to  Chicago.  Meanwhile  testimony  will  be  taken  to  determine 
the  ownership  of  the  lines  claimed  by  both  the  Bankers'  & 
Merchants'  and  American  Rapid. 

— Gorham,  Turner  &  Co.  is  the  name  of  a  new  stock  com- 
mission house  just  starting  with  every  prospect  of  success. 
The  members  are  Austin  G.  Gorham,  formerly  of  Stevenson, 
Pierson  &  Co.,  of  Boston,  and  for  several  years  past  of  the 
Chateaugay  &  Crown  Point  Iron  Co.  (one  of  the  Delaware  & 
Hudson's  dependencies),  Charles  W.  Turner,  of  the  New  York 
Stock  Exchange,  and  for  seventeen  years  connected  with  John 
H.  Divis  &  Co.,  and  Charles  C.  Noble,  a  large  capitalist.  Mr. 
Gorham  has  been  an  authority  for  many  years  on  the  iron 
industry,  and  is  reasonably  expected  to  control  an  important 
business  from  the  wealthy  corporations  and  individuals  of  that 
trade.  The  firm  has  a  liberal  capital  and  expects  to  do  a  con- 
servative stock  commission  and  investment  business.  The 
bond  department  will  be  in  charge  of  Mr.  Robert  B,  Dodson, 
for  many  years  with  the  firm  of  John  J.  Cisco  &  Son. 

— The  forty-first  annual  report  of  the  New  York  Life  Insur- 
ance Company  is  published  in  full  on  another  page.  Thi  a 
great  company  continues  steadily  its  growth,  and  now  reports 
assets  of  $66,864,321,  an  increase  for  the  year  of  $7,580,567, 
The  year's  business  has  been  very  large,  18,566  new  policies 
having  been  issued,  insuring  $68,521,452 ;  the  income  w  as 
$16,131,172,  which  is  nearly  $2,000,000  more  than  in  the  pre- 
vious year.  The  New  York  is  clearly  doing  its  full  share  of  the 
business  among  the  great  life  companies. 

— The  Equitable  Life  Assurance  Society  has  issued  its 
twenty-sixth  annual  statement,  a  summary  of  which  will  be 
found  in  another  column.  It  will  be  seen  from  the  statement 
that  $96,011,378  of  new  insurance  was  written  in  1885,  which 
is  claimed  to  he  the  largest  business  ever  transacted  by  any 
company  in  a  single  year.  The  assets  have  increased  $8,391,461 
and  the  surplus  $3,378,622. 

Auction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  Muller  &  Son: 


Sharrt. 
2.50  Chic.  Dan.  &  Vin.  RR..lot$ll 

24  Matiunal  Butvbers'  <fe  Dro- 

vers' Bank 150^ 

25  MercUanW  Nat.  Bank... 132ia 
20  N.  Y.  Equitable  Ins.  Co..l69Hi 

8  Long  Island  Bank 119 

10  R.  Eitt.  Exch.  &   AuotioD 

Room  (Limited) 104'4 

583  Bnkrs.'  A  Merch'te'  Tel. .f  1.100 

10  City  Fire  Ing.  Co IIB 

3S  Phenix  Nat.  Bank 107 


Sharet. 

3  Ttilrd  Av.  KR.  Co 830 

13  Second  At.  RR.  Co 207 

50  Glermania  Fire  lug.  Co..  .126 
10  Farragut  Fire  Ins.  C0....IIS 

8  Consumers'  Coal  Co IS 

Bonds. 
$1,000  N.  T.  Bost.  A  Montreal 

R'yCo.7«.  gold $tlot 

910,1)00  Allegany  Central  RR. 

Co.  1st  Cs,  dae  1922. ...  60 


^aulitti0  awil  ^iaauclal. 


HARVEY    FISK    &    SONS, 

28   Nassau  Street,  New  York, 

Dealers  in  United  States  Govemmant  and  other  desirable 

SECURITIES 

FOR  INVESTORS. 

All  stocks  and  bonds  listed  on  the  Mew  York  Stock  Exchange  boagM 
and  sold  on  coniniisclon  for  cash. 

Deposit  aooounts  received  and  Interest  allowed  OB  monthly  balanesB 
subject  to  draft  at  sight. 

Coupons.  regiHtrred  Interest,  and  dividends,  ooUeoted  and  placed  tV 
credit  for  our  customers,  without  charge. 
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She  ^Vinktvs'  ^nzztU. 

The  toUowisK  dividends  have  recently  been  annoanoed : 


Jfame  of  Oontpanv. 

Railroads. 

Cleve.  &  Pitts.  Kuar.  (<iuar.) 

Kans.  City  Ft.  Scott  &  Gulf  pref . 
Do  do  com. 

North  Penn.  (quar.) 

Insurance. 

New  York  Fire 

niBcellaneoas. 
American  Coal 


Per 

WTien 

Cent. 

Payable. 

1\ 

March   1 

4 

Feb.     15 

2>s 

Feb.     15 

2 

Feb.     25 

4 

On  dem. 

2 

March  10 

Book!  Oloied, 
(Day$  inclurive.) 


Feb.  11  to  March  1 

Feb.  11  to  Feb.    14 

Feb.  1 1  to  Feb.    14 

Feb.  11  to  Feb.    19 


Feb.  28  to  Mar.   10 


resuscitating  an  insolrent 
evident  that  there  is 
it  is  clear  that  the 
this     instance    extend    far 


WAL,Ii  STBKET,  FRIDAV,  Feb.  13-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  vital- 
ity of  the  market  this  week  has  naturally  been  dependent  very 
largely  upon  the  movements  of  the  Philadelphia  &  Reading 
syndicate.  Where  a  number  of  bankers  combine  to  raise 
$15,000,000  for  the  purpose  of 
railroad  corporation,  it  is 
serious  work  on  hand,  and 
purposes  of  the  syndicate  in 
beyond  the  improvement  of  Reading  alone,  and  aim  at  a  sub- 
stantial control  of  the  whole  anthracite  coal  trade.  It  is  the 
latter  fact,  and  not  the  mere  prospect  that  Reading  will  again 
be  galvanized  into  some  sort  of  life,  that  has  given  so  much 
strength  to  the  stock  market  in  the  past  ten  days. 

"  Where  combination  is  possible  competition  is  impossible," 
Las  come  to  be  received  as  a  sort  of  axiom  in  political  econ- 
omy, and  the  leading  spirits  of  the  present  movement,  the  same 
■who  negotiated  the  West  Shore  and  Central  adjustment,  have 
apparently  acted  on  this  idea  in  believing  that  a  combination  of 
capital  was  entirely  possible  among  the  few  great  corporations 
controlling  the  trunk  line  railroads,  and  the  others  controlling 
the  anthracite  coal  trade. 

The  market  usually  overdoes  the  matter  by  advancing  too 
rapidly  when  important  negotiations  of  this  kind  are  an- 
nounced, and  all  the  good  effects  to  be  experienced  within  a 
year  or  two,  are  sometimes  discounted  in  the  rise  of  a  single 
month.  We  cannot  say  that  this  is  the  case  now,  but  certainly 
it  must  take  some  time  to  perfect  all  the  plans  proposed,  in- 
cluding the  foreclosure  of  the  Philadelphia  &  Reading  property. 

The  open  market  rates  for  call  loans  during  tne  week  on 
stock  and  bond  collaterals  have  ranged  at  1@2  percent,  and 
to-day  at  li@3  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £356,321,  and  the  percentage  of  reserve  to 
liabilities  was  47^,  against  45^  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  6,329,000  francs  in  gold  and  lost  954,000  francs  in  silver. 

The  New  York  Olearing  House  banks,  in  their  statement  of 
February  6,  showed  a  decrease  in  surplus  reserve  of  $1,143,850, 
the  total  surplus  being  $35,013,575,  against  $86,156,435  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  :Sew  York  Cleaning  House  banks. 


Iioansataddlg. 

Bpeole 

Caroulation . . . 
Met  deposits., 
litgal  tenders. 

liCgal  reserve 
Beierve  held 

BnrplM 


1886. 
Feb.  6. 


$339,392,600 

99,147,200 

8.844,300 

390.56  4,»0O 

33,507,600 

•97,611,225 
13-.2,ti54,800 


Diff'er'ncesfr'm 
Previous  Week. 


1885. 
Feb.  7. 


1884. 
Feb.  9. 


tno  .81,457,900  «294,647,40o'i*341,919,100 


Deo. 
nee. 
Inc. 
Inc. 

Inc. 
Dec. 


I,065,.'i00|  105,398, 

755.300  11,078. 

610,200  "^ 
75,200 

*152,550 
990,300 


»35,013.575  Dec.$1.142,850    $54,985,125    t21,094,l()0 


,2001 

,      -.100 

351,413,700 

38,191,600 

»38,604,675 
113,589,800 


7H,235,800 

14,511,900 

361,39S,600 

33,207,500 

$90,348,900 
111,443,300 


.  Exchangre.— Steriing  exchange  has  been  very  dull  and  with- 
out future  all  the  week.  Commercial  bills  are  still  in  some- 
what limited  supply,  and  rates  have  not  varied  much,  posted 
Mites  remaining  the  same  as  last  week,  viz. :  4  88  and  4  90  ' 
There  was  engaged  for  shipment  to-day  $700,000  gold. 
•_T<>-<lay  the  rates  on  actual  business  were  as  follows  viz  ■ 
Bankers'  60  aays'  sterling,  4  87J@4  87i;  demand,  4  89i@4  89* ' 
Cables,  4  89J@4  89f.  Commercial  bills  were 4  85i@4  86  Cot 
tinental  bills  were:  Francs,  5  16i@5  16 J  and  5  13i@5  145  • 
mmon-ii  """^  95J@96;  guilders,  40|@40  7-16  and 

ITie  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buv- 
ing  J  premium;  selling  i  premium;  Charieston,  buying  par®* 
premium;  seUing  J  premfum;  Boston,  par@5  premium f  New 
'^^^%9^^<^^F''"'^,50pTemmm;  bank,  $1  00  premium;  St. 
iioma,  50  premium;  Chicago,  25  discount. 

The  rates  x)f  leading  bankers  are  as  follows  : 


February  12. 


PrtmebankerB'sterllng  bills  on  Iiondon. . 

Prime  commercial 

Doctunentaryoommerolal .... 

Parle(franc8) 

Amsterdam  (guilders) 

PrwLkfortor  Bremen  Orelohmarksl 


Biaty  Days. 


Demand. 


4  88                      4  90 
4  86'«»4  86%         

4  85*184  86    I        

5  16''8a5  IBI4  5  1436^5  13^ 
40';a'M0is  ItOSR  aion,. 
951«.*95I58     I St5''ea96 


Coins, — The  following  are  quotations  in  gold  for  various  coins 


Sovereigns $4  86 

Napoleons 3  86 

X  X  Reiohmarks.  4  74 

X  Guilders 3  96 

Span'hDoubloons.lS  55 
Mex.  Doubloons.  .15  55 
Finegoldbars.. 
Fine  silver  bars 


®$4  89 
«  3  90 
«   4  80 

■a  4,  00 

®15  70 
■alS  65 
par®'4pre>" 
1  Ol^a    102% 


Dimes  &  Hi  dimes.  -  99149    par 


Silver  "48  and  ^s    —  99%»    par. 

Five  francs —  92    «  —  95 

Mexican  dollars..  —  80>a*  —  8II9 
Do  uucommerc'l.  —  80     a  —  81 

Peruvian  sols —  7414*  —  75^ 

EngUali  silver....  4  78  a  4  84 
U.  8.  trade  dollars  —  82  a  —  85 
U.  a.silverdoUart.-  98%a    par. 


United  States  Bonds.— The  Government  bond  market  has 
been  moderately  active  the  past  week,  and  prices  have  been 
strong  as  a  rule  and  are  fractionally  higher  to-day  than  last 
Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods. 


41*8,  1«91 
4i«s,  1891 
4s,  1907.. 
48,1907.. 
3s,  option 
6s,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
6s,  cnr'ty. 


rejr.  Q.-Mar. 

...coup.jCj-Mar. 

reg.Q.-Jan. 

...  coup. 'Cj -Jan. 
U.  8. . .  .reg.  Q.-Feb, 

'95 reg.  J. 

■96.... reg.' J. 
97.... reg.!  J. 

98 reg.;  J. 

9n....rci.'.'j. 


& 
& 


J 
J 
J 
&  J 

&  J 


Fch. 
6. 


111%' 

li'i.'s' 
1243e: 
124% 
100^ 
'126  " 
'1281s 
•130''8 
'133»4 
'issiii; 


Feb. 
8. 

111% 

112=8 
124H! 
1243^! 
lOO^i 
126 
12812; 
■130''b 
133J4 
•135is| 


Feb. 
10. 


Feb. 
9. 


111%*111% 
U2''8'112% 
124%1  124''.?' 
124%  124%| 
100is:*100«8 
126  *126 
128is*128i2 
130''8'  130''8 
133i4:"133i4 
135»2i*135i«i 


Feb. 
11 


111%- 
■112% 
I2l''e 
124  ■'s 
■10058  ■ 
'126      ' 
>12«isi' 

•130''8i 

•135  Hi!' 


Feb. 
12. 

111% 
113 
I25I8 
124'?8 

loo's 

'126 

'128'4 

'130''8 

'I33I4 

'135'* 


*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  again  had 
an  active  market,  the  transactions  covering  a  large  number  of 
issues,  as  follows  :  $10,000  Tennessee  6s  at  56f  :  $3,000  South 
Carolina  Brown  consols  at  109  ;  $15,000  North  Carolina  6s, 
1919,  at  117i-8  ;  $69,000  do.  special  tax  bonds  at  84-9; 
$14,850  do.  consol.  43  at  90-91 ;  $103,300  Virginia  6s  deferred  at 
12-i  ;  $52,000  do.  trust  receiptsat  1'3-i  ;  $1,000  do.  6s  consol. 
ex  coup,  at  53^  ;  $3,000  Louisiana  stamped  4s  at  73f  ;  $10,000 
Gecgia  7s  gold  at  114  ;  $6,000  Ohio  6s,  1886,  at  103J;  $1,000 
Missouri  69,  St.  Jos.  issue,  at  103. 

The  demand  for  railroad  bonds  continues  and  has  made  a 
very  active  and  buoyant  market,  most  bonds  being  strong  and 
advancing,  while  a  few  only  have  shown  any  weakness.  Some 
of  the  lower-priced  bonds  have  been  most  active  and  have 
shown  the  greatest  strength,  but  many  of  the  higher-priced 
classes  have  advanced  quietly,  and  there  is  a  strong  tone  to 
the  market  generally. 
The  closing  jirices  and  range  of  a  fewleading  bonds  are  annexed. 


Name  of  Bond. 


N.  Y.  L.  E.&  West., 2d  consol.  68 

West  Shore,  guar.,  48 

EastTenn.  Va.  &  Ga.,  eon.  5s... 

Do       do       58,  ex.  coup 

Do       do       Incomes 

Canada  Southf-ru,  2d,  5»  

Gulf  Col.  &  Santa  Fe,  gold,  6s  .. 

N.Y.Susq  &  West., Istfs.cp.  off 

St.  Louis  lie  San  Fi'isoo,  gen.  68. 

dies.  &  Oliio  currency  6s 

St.  Jo.  i-  Gd.  Island,  1st  68 

Mutual  Union  Tel.,  s.  f.,  68 

Oregon  Sliort  Line,  1st  68 

Texas  &  Pac,  Rlos,  68,  coup,  off 


Closing.       \ 

Feb.  5. 

Feb.  12 

931a 

95  ^8 

103 

103 14 

80 

79% 

7214 

•7ll2 

21 

21 

88>« 

91 

921a 

96 

"78 

•82 

102 

102% 

37% 

41 

»109 

8-.% 

8718 

100 1« 

IOOI4 

5414 

53 

Range  since  Jan.  1,  '86. 


Lowest. 


89  Jan. 
10114  Jan. 

68I4  Jan. 

61  %  Jan. 

I8I3  Jan. 

84     Jan. 

86%  Jan. 

761s  Jan. 

9914  Jan. 

34  Jan. 
101     Jan. 

7^14  Jan. 

97''8  Feb. 

4513  Jan. 


Highest. 


95'8  Feb. 
104     Jan. 

80%  Feb. 

73     Feb. 

22ifl  Feb 

91     Feb. 

97     Feb. 

SS'^s  Feb. 
102''8  Feb, 

41 14  Feb. 
110>«Feb. 

87%  Feb. 
101  la  Jan. 

5b-'s  Feb. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks.— The  week  opened 
on  Saturday,  February  6,  with  a  weak  an'1  declining  market 
for  stocks,  the  result  of  a  reaction  from  the  previous  buoyancy 
and  a  lack  of  support  from  the  bull  leaders.  This  weakness  did 
not  last  long,  however,  and  on  Monday  the  market  again  a.ssumed 
a  strong  and  buoyant  tone,  led  by  the  immense  speculation  in 
Delaware  &  Hudson,  Lackawanna  and  Jersey  Central,  which  has 
continued  throughout  the  week,  and  forms  the  only  important 
feature  in  the  stock  market  transactions.  The  rise  in  these  stocks 
has,  of  course,  had  considerable  influence  on  the  general  market, 
and  most  stocks  have  been  quite  strong  at  times;  yet  reactions 
have  taken  place  which  have  carried  prices  back  again,  so  that 
the  net  result  of  the  week's  fluctuations  on  all  but  a  few  of  the 
leading  speculative  stocks  shows  no  great  changes  from  the 
prices  ruling  at  the  close  of  last  week. 

The  formation  of  a  syndicate  to  bring  about  the  reorganiza- 
tion of  Reading  and  incidentally  to  effect  a  strong  combination 
of  coal  interests,  has  been  much  discussed  all  the  week.  The 
proposed  plans  of  this  syndicate  have  been  made  public,  and 
the  extent  of  their  comprehensive  scope,  if  fully  carried  out, 
can  now  be  appreciated.  On  the  strength  of  this  the  stocks  of 
the  principal  co:»l-carrying  roads  have  been  vigorously  bulled, 
Lackawanna  going  to  135J,  Delaware  &  Hudson  to  107^  and 
Jersey  Central  to  52J.  A  reaction  has  taken  place  from  these 
figures,  however,  and  the  stocks  are  all  lower  now. 

Aside  from  this,  there  has  been  no  feature  of  special  interest 
or  importance,  and  prices  of  other  stocks  have  generally  fol- 
lowed the  course  of  the  coal  shares,  the  tone  of  the  market 
having  been  irregular  and  the  fluctuations  small. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDi)(«  FEBRUARY  19,  AND  SIKCE  JAN.  1,  1886. 


STOCKS. 


Active  IIR.  Stocks. 

Cnini-iliili  INu'iHo ......... 

(    Mii    a.SiMlthiTll 

t'i'iii  I  ill  (it  Ni'W  JcrBey 

CcuUiil  I'lullle 

Cbesii  priiko  A  Obio — 

1)11  Istpref... 

Do  2(l|>ref 

CliloBRO  A  Alton. 

ClilcaKO  Hiirliuictoii  &  (Jiilncy. 
Clik'aKoMllwmikce<&St.  Puiil. 

l)o  pref. 
Chicago  A  Nortliwesteru 

i>o  pref. 

Chicago  Kock  Island  &  PaciHo. 
Chicago  8t.  Louis  A  Pltt»liur/<. 

Do  prpf. 

ChiooKO  St.  Paul  Minn.  &  Oiu. 

iio  pri'f. 
(1.  !  f'ln.t  Indlanap. 
C  IdiiK  Val.  iiTol. 
i>r  kawaunait  West 
Douvei  .\;  llhi  (Iraii(l» 

1)H  Assessment  puld. 
East  Tennessee  Va.  &  Ua 

Do  pref. 

EvflDsvHle  &  Terre  Haute 

fort  Worth  &  Denver  fit/.... 
Green  Hay  Winona  &  St.  PaiU. 

Houston  .t  Texas  C'outnU 

DUiiois  C'eiilral. 

Iiiili :in:i  itliioniinnt'nAWost'n 

I.Ik.    i;ri,- A  Western 

l.iike  -hole  A  .Mich.  Southern. 

Lou^' Island  

lyOnisvilleA  Nashville 

Louis.  Xew  Alb.  &  Chicago... 
Waiih.irtan  Elevated, oousoL. 

Mennitiis  A  Charleston 

Mietii.^an  (.'entral 

lUuui  apolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  t&Texas 

Missouri  Piieillo 

Mobile  A  Ohio 

Nosh  V.Chattanooga  &St.  Louis 
New  York  Central  &  Hudson . 
New  York  Cbic.  &  St.  Louis. . . 

Do  pref. 

Vew  York  Lake  Erie  &  West'n, 

Do  pref. 

New  York  &  New  England 

Kew  York  Ontario  A  western. 

New  York  Susq.  &  Western... 

Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  PaclHe 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern , 

Ore.Koii  Hliort  Line 

OrpRon  A-  Trans-i  ontinental!! 

Peofin  DeeaturEvausville 

Pblladeliihia  A;  Reading 

Bichnioud  A  Danville 

Elchmd  .t  West  P'ntTermlnal 

Koehester  &  Pittslmra 

fit. Louis  ASau  Francisco 

Do  pref 

_^  _  Do  ist  pref 

Bt.  Paul  &  Dulath .. 

Do  pref 

§t.  Paul  Mlnneap.  &  Manitoba. 

Texas  4  Paclflo 

Union  PuclUc 

Wabash  St.  Louis  &  Pacltio'" 

m.,  °°..  P™f 

IHI«celianeon«  Stock*. 

Colorwld  CVial  &  iron 

Consolidated  Has  Co 
Delaware  A  Hudson  Canal"! 
Oregon  Improvement  Co.  . 
Oregon  Railway  &  Nav.  Co.. 

PacUlcMall 

Pullman  Palace  Car  Co! 

Western  Union  Telegi-apli 

Ex  preaa  Stocks. 

Aoams  

American 

United  State.!! 

Wells,  Fargo*  Co "! 

Inactive  Stockal 

Albany  A  i<u.s(iuohauna 

American  District  Telegraph 
Atchison  Topeka  A  Santa  Fe 

Atlantic  A  PaclUc 

Boston  A  N.Y.  Air-Line!  pref" 
Burlington  Ced.  Rapids  4  No 
Canton  Co  

Cedar  Falls  A  Minnesota! ! ' 

Central  Iowa 

Columbia  A  Greenville,  pref " 
Harlem 

Dlinols  Cent  .leased  line  stock 

Manhattan  Beach  Co 

Mil.  Lake  Shore  A  West., pref! 

Morris  A  Kssex  

New  York  Uick.  A  Western!!' 
New  York  New  Haven  A  Hart. 
Plttebnrg  Ft.  W.  A  (mioago 
QolcksUver  Mining  Co.... 
•^  ,   Do  pref.... 

«t  Louis  Alton  ATerre  Haute. 
Do  pref 

Cameron  Coal 

Honiesiake  Mining. 

Marjland  Coal  Co ..III! 

Jiew  Central  Coal 


HIGHEST  AND  U)WE8T  PRrCI'3 


Saturday,       Mooilny, 
Feb.  6.        •    Feb.  8. 


64 
44 
45 
421a 
•11 


(14 

41 'a 
45>s 
421a' 

im 


Tuosdav, 
Feb.  li. 


Saleii  I  Range  since  Jan.  1, 1886. 

of  the   I—— — 

Wedowday.i  Thursday,        Friday,         Week         ,        _ 
F«b.  10.        Feb.  11.     |    Feb.  12.     kSU'tes)        Lowert. 


HIglUMlt. 


6418  «4a8 

44ie  4&38 

45  48 

121a  42^8 


11  Hifl 
18««  IBia  '17»a  19.  j 
12''a    13    i   *12ia    14    1 

I  142     112 

138%  138%    13H      138 
02       93»H      01 'k    i>3%' 


64>a  i: 

41^  I 

47 's 

12'8  ; 

III4  I 

10  I      . 

14  11 
T42     1 1'J        1 

138ifl  l^Htg!  J 
0314    IUI4      yji4    iil'i 


64%    6.1141 
44I0    .ii^t 


50'.| 
42 
'11 
20 

14 


42 
1218 
20    I 

hll^2  141  Hi    14313  144 
13«'4  130ial  ISS^M  130 


n4>a  65    ! 

43'8  44'»;   ;:■ 

6Ii8  52ab'17-- 

42%  42%      2 

IS'  12 

2OI4  21 

14  14 


124      124'e    123i.jl-.'3%    I23ial2.1%    I23m24 
IO8I4  lOO'el  107''«  lOOia'  IOO'Ib  lioia!  100%  UOia 


131) 'a  137 

128      129 

•13        15 

I   *30        32 

30%    411a; 
'  103      104 M 
'     56%    5713 
33        3314 
I  128 
•10 
24 
I        3% 
7% 


13tiia  13Gia   13<i%  137 
1271a  127iai  128     128 
14       1414 


24 
3% 

7% 


70ia    71 
23 '8    241a 


•8         0 
32       32 
142     1421a 
20 14    26''„ 
I214    12iS8 


2378    243e 
8%      838 


'30  34 
142  142 
25%  26% 
12  I214 
8738  891a 
86  87 
4018  41% 
381a  381a 
I2519  125 '8    126     126ifl 


87S8  88381 
84%  85  [ 
401a    41141 


74%    7513'     75       76 
19^8    1918'  *18ia    19% 


471a    48I4 
30i«    31    I 

112     112 
14        151a 

*46i2    471a 


48       48 
29'8    30% 
11118  1121a 
15%    151c 
47       47 


14        14 
30       34 
40'8    4138 
""      104 14 
57% 
321a    33 13,' 


40       41I4 
102'8  10378'  104 
58       5714      " 
32%    33 
129581  128%  1321*    132=8  135% 

181a    

25%    25% 

3%      3=8 

758       7^8 

~ll4     71% 


•23 
3% 

71>8 
•70% 
24 

8'8 

'33 

143 


25 
3% 

7% 
72 
24% 

8% 
35 
113% 


10578  10038    105%  106% 

8%      8%        8I4       8% 


19  19%! 

25%  2014' 

51  51%, 

3014  30=8 


19 
714 


19 

73e| 


19%  19% 

2538  20% 

53 14  55 

30%  36% 


20%    20% 


738         838 

20»8    22% 


♦27%    28%' 

27%    27»8 


•9 
*26 


10 

28I4 


59 

I'b 
22 
17 
*20 


60 
2 
23 
17 
25 


27%  2738 

58%  6OI4 

I'a  I's 

22%  22^8 

17%  17% 


26%  27 

1214  12% 

8914  9014 

86  87 

41  42 

*38  39% 

126  126 

36^8  SO's 

70  70=8 

19%  lyg 

47%  48 

30%  31% 
II214I13 

*15  1914 

'46%  48 
106%  107% 
8=8       8=8 

20  20 

2638  27% 

54%  55% 

37  37% 

19%  19% 
8%      8% 

22%  24 

*9  10 

*26%  28 

27=8  2778 


'130%  137 

128%  128% 

'13%    15 

34       31% 

40%    41 '4 

103%  104 '4 

50'8    5714 

83  3»    33 14 

131      134^8 

-17%    18% 


;  ID   :i;/'.i  Jan. 
Too    10%  Jan. 
I.O.IO    :8'4Jiin.   .' 
717    12     Feb.     1     V, 
703  130%  Jiin.  25  144 

- 2,0.%3  131%  Jan.  18  110 

933a    ti.fg,     037h    Ol!!;*  307,835    OO^Jan.  11    OOSh  .Tan. 
121      124       123=8121     I      3,61:2  120     Jan.  IH  Ijm  Jan. 

10975  110=8'   10!(38  110      130,582  105       "  ' 

130%  13714;  138%  133%  010  135 


128%  129  "I  129  "120 


■H 14  Jan.  U 

■  ••ilFeb.  8 

.'7-  Feb.  10 

■■<>.  1 

H.      8 

m.     6 

Jan.     2 

Feb.  12 

Jan.     9 

2 

5 

Jan.  25  1  l(i=»  Feb.  11 

Jan.  IM  l:j»%  Fel».  12 


13        15 
'30       31 

10%  4114 
103%  104 

57       57 

32%  32% 
131%  13338 
•17%    18 


3% 

7 


3=8 

7%i 


7II4    7II4 
24%    25 


9 
34 


0 
32 

sl30%140% 
20%  2738 
12%  I314 
8878  9OI4 
80  87 
40%  4179! 
38%    38% 

120     126% 


13%  13% 
'32       35 

40%    41 
103%  104 

55%    66I4 

32%  32% 
1313s  I337e 
n7%    18% 


3  3% 

078  7% 

71  71 

24=8  247^ 

8=8  8=8 

•32  34 

140  140 

26%  27 

12%  12% 

88%  80%i 

86  87% 

39%  40=8 

39  39 

126%  120% 


3 

678 

71 

2438 
8% 
*32 
•139%  140% 
20 14    20% 
12%    1114 


3% 

7 
71 
21% 

838 

34 


I      1,510  127     Jan.  18  1 30%  .Tan. 

423    13     Jan.  18    15i4Jan. 

200    30     Jan.  10    35%  Jan. 

27,275|  35«8J«n.  18    ll%Jan. 

8,787    08     Jan.  18  10178  Jan. 

4,050;   .50%.Iau.  18    60     Jan. 

5,888    29     Jan.  19    34     Jan. 

403,080  115     Jan.  19  135%  Feb. 

11%  Jan.  22'  20%  Jan. 

422  21%  Jan.  18  20  Jan. 
14,3801  3  Feb.  11  0%  Jan. 
5,035i  0  Jon.  25  11%  Jan. 
l,510l  07%  Jan.  29  71%  Feb. 
3,825  1938  Jan.  18|  25%  Feb. 
1,000  8  Jan.  16  10  Jan. 
105  30  Fob.  5'  36  Jan. 
2,9281138%  Jan.  Ig  143%  Feb. 
7,05,1  23i4Jan.  18'  2878  Jan. 
3,940'    12     Jan.  25    18%  Jan. 


31%  32% 

21%  21% 

19  20    I 

♦70%  79 
33 
♦3% 


31%    32=8 
2II4    21% 


3338' 

778| 
22%  22%l 
*15%    46%: 


19% 
•77% 
35 
•3% 


2078 

80 

35 

5 


22%    22% 
45%    46 
103%  103%    10373  104 
39%    39%      39       40 

103     103 

115%  115=8'  115     115% 
12%     13%      I2I4    1278 


52%    53 

•10       10% 

19%    19% 

23%    2414 
107     110    ! 

95%    957g 

29       29 
103      103% 

57%    58%i 
133%  133%: 

72=8    73791 


51%    53 
1038     10% 
•19%    20 

23%    2433 
109     111 
95=8  100% 


103      104 
57%    58% 

133     133% 
72%    73=8 


60 
2 


60% 
2 


75  76%! 

19  19% 
48  48  1 
3078  32 14 

111  II314 

1579  1579 

48%  48% 

10638  10678 

8%      8%' 

20  20 
27%  28 
55%  57 
37  3738 
18%  I914 

7=8       8-4' 

22%  23% 

•9  10 

27%  27%| 

2738  2779I 

59%  60%j 

1%  178 

2278     2338 

1778    18% 


76 
19 


76 
19 


88%    893e  270,1411  8238  Jan.  18    90%  Feb. 


85%    8OI4.      3,286180     Jan.  20    87%  Feb.  11 


40I4    41     I  43,703'  30%  Jan.  23    4579  Jan. 

38%    38%:  010    35%  Jan.  18    41      Feb. 

126     126%  11,363  120     Jan.     2  127     Feb. 

35       35  1,000'  30     Jan.  10    38%  Jan. 


31%    31=8 

IIII4  11178 

♦15  16 

"46  48 

106=8  107% 

8%  8% 

19%  19% 

2739  28% 

50  57% 

'37  37% 

19%  19% 


47       48 
3078    31% 
110%  112 
14%    14% 


4,250    68     Jan.  18    76%  Jan. 

710    18     Jan.  28    22%  Jan. 

1,200    45%  Jan.  18    51%  Jan. 

44,445    27%  Jan.  18,    .32%  Jan.     _ 

4,025 '107%  .Ian.  20114%  Jan.  H 

455    14     Feb.     6,   17     Jan.     5 

600    46     Jan.     2    .50     Jan.     7 

106=8  107%    35,818  102%  Jan.  16  107%  Feb.  12 

8%      8%      2,310      8     Jan.  18    10     Jan.     5 

20       20%'      1,6001   17     Jan.  Irij   23     Jan.     5 

27%    28%  341,790    23     Jan.  ISl  28%  Feb.  12 

55%    57%    10,400:  50%  Jan.  18:  58     Jan.     7 


7% 
22% 
'9 

27 


33    '  33% 

21%    21% 


22%  23 

17%  17% 

♦20  25 

32=8  33% 

22  22 

20%  21% 

•77%  80 

36%  36% 

'3%  778 

22%  22%l 

46%  40=8! 
10479  105       104%  104% 

•38%  40    I   *38%    41 
103%  103%!  103%  103% 


21 

1*77% 
35 
•3% 


22 
80 
36% 

778 


22%    23%| 
40%    46%! 


116  117% 
12%  1278 
52%  53% 
10%    10% 

•19%    20 

24   24% 
109  111 
100%  106 


145  149  '145  150 
103%  103%  103=8  103=8 

64%  64%  -63   65 
122  122   123  124 


8=8   8=8 
100%  100% 


60 
•11 


60 

14 


213  220 


19%  19% 
53%  53% 
135  135 
101%  103 
207  207 


7    7 
'20   24 


21   21 


35   35 


8=8   379 


104  104% 
58%  58% 

134  13779 
7378'  75 

149  149% 
103%  104 

60%    63% 
125     125 


116%  116% 
12%    13 
52       53% 
10%    10% 
19=8    19=8 

24       24% 
106%  109 
103%  107% 


91%    91% 

878      9% 


104  104 
56%    58% 

137  137 
73%    74% 

145     150 
103%  103% 
'63%    64 
123     126 


•10       13 


19%  10% 
53%  53% 
135  135 
101%  103 
207%  208 


'40       46 


'13%    14 


42     

'213     220 


19%    19% 
53%    54 
137     137% 


206     209 


•6%  8 

21  21 

'40  45 

•13%  14' 


11%    13% 
11%    11% 


•11 
19 


13 
20 


'214     220 
98       98 


779 
22% 
10 
27 
27%    27% 
59%    5978 
1=8      1=8 
22=8    23%: 
17%    17%' 
♦20       25    I 
33       33=8l 
21%    21% 
21%    22 
'77%    80 
35%    35% 
•3%      5 
•23       23% 
46%    46% 
*102     105 
♦38%    40 
10373  104 
117%  117% 
12%    12% 
52%    52^8 
10       10%: 
'18%    19=8 

23%  23% 
108%  108% 
103     105%! 


36%    37% 
19%    19% 


7%      7% 
22%    23 


'9 
27 


10 
27 


,800 

800 

10,315 

16,265 


26%    27 
58=8    59% 

23%  "23% 

17%    17% 
*20        25 


22        2479 
77%    77% 


500 
6,485 


36     Feb.     4    43%  Jan.  28 
18%  Jan.  I81   21%  Jan.     4 


6     Feb.     1      8%  Jan, 

17%  Jan.  25    24     Feb. 

8%  Jan.  23    11%  Jan. 

25     Jan.  25    30%  Jan. 

25%  Jan.  25    29     Jan. 

53;770;   56%  Jan.  23    6178  .Ian. 

2,710      1%  Jan.  19      2     Feb. 

4,000    21     Jan.  25    25%  Jan. 

l,797l   15%  Jan.  18!   19     Jan. 

2178  Jan.  18    25%  Jan. 

3178    33%'   69,536'   27=8  Jan.  25!   31%  Jan. 
21%    21%       1,020    18%  Jan    23    22%  Jan. 
60,21)0    18%  Feb.     3 
200]   76     Feb.     3 
2,7801   32%  .Ian.  18i  38     Feb.     2 

I     3%  Jan,  16;     4%  Jan.     7 

1,730    20     Jan.  13:  23%  Jan.  25 
1,700    42%  Jan,  25!  48%  Jan.     7 

63S!  97%  Jan.  27!105     Feb. 

1,250    37     Jan.  18    42%  Jan. 

1.108    99%  Jan.  26,104%  Jan. 

5,708  100%  Jan.  19, 1 17%  Feb. 

12%    12%'   10,070!    10%  Jan.     8    14=8  Jan. 

51%    52%!   71,405!   48     Jan.  25    50%  Jan. 

9=8      9=8'     1,798      9%  Jan.  28i   12%  Jan. 

18%    18%;        260    17%  Jan.  25    22=8  Jan 


35 
*3% 


33 
5 


22%  22% 
46   46 


39  39% 
104  104  ' 
116%  117% 


103%  104% 
57%    57=8 

13679  13678 
73%    74% 

146  150 
103  104 
'63  64 
122% 


878         878 


'23%  24 
108%  108% 
104%  106% 

29   20 
103  103 

56%    57% 
135%  133% 

73%    7379 

150     150 
10379  101 

64%    64% 
123     123 


2,910 

13,111 

104,450 


2 
9 
2 
4 

2 

2 
4 
2 
4 

5 
5 
6 

2179  Feb.  12 
82%  Jan.  14 


8%      8% 


'11       13 

'18%    20 


*11        13 

18%    18% 


'53%    54 
138     138 
102%  102% 
208%  208%! 
147Jil48 


'40  45 

94  94 

18%  13% 

20  20    I 

14  14    ! 

12  12% 


215  220 

'210  220 

19   10 
.54   56% 

138  138 

"56%  "57% 

208  210 

20'9  209 

•6%   7% 
•20%  23 
43%  43% 

■■22"  '-M'" 
♦40   45 

13%  13%;   12%  1379 
20     20     1 

14       14 

11%    11%'     12        13% 


22     Jan. 
98%  Jan. 

87%  Jan. 

170l  2579  .Ian. 

3,0001   99     Jan. 

37,790    54%  Jan. 

2,892  132%  Jan. 

134-045;  68=8  Jan, 

.103  144  Jan. 
405;  101%  Jan. 
160  62%  Jan. 
100  119%  Jan. 

—...137%  Feb. 
10  30  Jan. 
87%  Jan. 
8%  Jan. 
97%  Jan. 
70  Jan. 
53  Jan. 
12%  Jan. 
17     Jan 


18!  25%  Jan. 
2  111  Feb. 
18107%  Feb. 
19  30  Feb. 
19,108%  Jan. 
23  67  Jan. 
2013778  Feb. 
25!  75'8  Jan. 


2 
8 
10 
3 
5 
2 
9 
9 


100 

1,460 

5 

"160 

"306 


43 

1215 

231    93 

7701    17     

5,000'  ,30%  Jan. 

440  132%  Jan. 

20  1(X)%  Jan. 

129  201%  Jan. 


Feb. 
Jan. 
Jan, 
Feb, 


140 
220 
500 
100 
100 


141     Jan. 

7     Feb. 

21     Feb. 

38%  Jan. 

86     Jan 


1,.500  9     Jan. 

200  20     Feb. 

400  11%  Feb. 

900  10%  Jan. 


14  150  Feb.  12 

28  104  Jan.     4 

13:   05  Jan.     8 

26  125  Feb.     9 

1:140%  Jan.  18 

4'  35     Feb.     8 

18.  9379  Jan.  14 

25      9%  Jan.     5 

2,101     Jon.  29 

141  75     Jan.     7 

5    60     Jan.  14 

16!   14%  Jan.     9 

181  22%  Jan.     5 

2'  45     Feb.     4 

15i215     Jan.  15 

13    98     Feb.     3 

2]   20%  Jan.     7 

18;   57%  Feb.  12 

0  138     Feb.  10 

20  102%  Feb.  10 

18  209     Feb.  12 

2' 148     Feb.     3 

61     8    Jan.     6 

9'  25%  Jan.  13 

4 1  46     Feb.     3 

5|  94     Feb.  10 

13    16%  Jan.     2 

10    23     Jan.     6 

9     11     Feb.  10 

16    13%  Feb.  12 


•  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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OUOTATIONS  OP  STATE  AND  EAILBOAD  BONDS,  FJGBRUARV   12,   1886. 

^  8TATK  BONPS. 


SSCUBITISB. 

AUbun»-Clua  A,  19M. 

Claw  B,  tt,  1906 

OlM<  C,  «•,  1906 

«■,  le-Mt,  1900 

ArksHtu— 6s,  (and«d — 

Ti,  t.  Rook  &  Ft.  8.  IM. 

Ts.  Kemp.  A  L.Kock  BR 

T«,  L.  B.P.B.  4  N.O.  RB 

Tl,  MlM.  O.  4  B.  B.  BB. 

rt,  ArkUKH  C«nt.  BR. 
•«nrfU-«a,1886 

TfclSW 

T».  i»M.  1880  — ■ 


B14. 

Aak. 

99% 

106 

97  H 

107 

7 

a>< 

17 

17 

25 

It 

35 

16 

86 

6 

10 

100 

101V102 

111  1 1 

SKOUBITIBB. 


Loolslu*— 7s,  a0iu.,191i 

StftmpeA,  48 — 

HlssooTi-es,  1886 

•fc«ue  1889  or  1890.... 

ASTl'm  orU  nl  V. ,  due  '98 

Fonding,  189i-9S 

Hannibal  &  St.  Jo.,  "86. 
New  York— 6s,  reg.,  1887 

es,  loan,  1891 

6s,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 68,  old,  J.<fcJ. 

Funding  act,  1900 


BIO.    Ask. 


84 
72'a 

ioa>i 

108 
112 

lis 

lOS 
103 
113 
118 
121 

30 

10 


7» 


SECURITIES. 


N.  Carolina— Continned— 

New  bonds,  J.4J.,  ■93.8 

Special  tax,  all  classes. . 
Do         Wll.C.itBn.B. 

Consol.  48, 1910 

69,  1919 

Ohio— 68,  1886 

Soutb  Carolina— 

6s,  Act  Mar.  23,  1889) 
non.fundable,  1888.  S 

Brown  consorn  68, 1893 
Tennessee— 6s,  old,  1892-8 

Ss,  new,  1892-8-1900  ... 


Bid. 


80 

8 

■90' 

iieb 

103 

108  V 
67 
S7 


9% 


92 
118 


Br 

10»'4 

68  >a' 


SECURITIES. 


Tennessee— Contlnaed— 
6s,  new  series,  1914  — 
C'mp'ml8e.3-4-5-68,1912 

Virginia— 68,  old 

6s,  new,  1866 

6s,  consol.  bonds 

6s,  ex- matured  coapOB. 
68,  oonsol,,  2d  series — 
6s,  deferred ... 

District  of  Columbia— 

3-668,  1924 

Begi  stored 

FnndlngSs,  1899 


57 

43 
43 

90 
68 
60 
12  "s 

lie 
iio" 


68%: 
67", 


18>*. 


RAILROAD   BONDS. 


BK0UBITIE8. 

Railroad  Bonds. 

(Stoc*  EJ-c)uinfl<  Prt«».) 

Atch.  T.itS.Fe— 4  ■a8,1920 
Sinking  Fond,  6s,  191 1 . 

Atl.  *  Fao.— 1st,  «8, 1810. 

Baltimore  i  Ohio- 
l»t,6s.  Park.  Br.,  1919- 
61,  gold,  1925 -.. 

Bar.  C.  Kap.A  No.— Ist.os 
Cousol.  &  col.tr.,58,1934 
Mlnn.&St.L.— l8t,78,gii 
la.  city  &  West.— l8t,7s 
C.  Bap.  1.F.&  N.— 1st, 68 
l8t,  58,  11121 

Bnff.  N.  Y.  &  p.— Cons.es 
General,  68, 1924 

Can.  80.— Ist,  Int.  gaar.,58 
2d,68,19lS •_••  UAl 

Central  Iowa— 1st,  78,'99t 
East.  DlT.-lst,  68, 1912 
111.  Dlv.,  Ist,  Bs,  1912  . 

Chesapeake  A  Ohio — 
Pur.  moneyfaud.,1893 
6e,  gold,  series  A.,  1908 
68,  gold,  series  B.,  1908t 
6s,  currency,  1918- 
Mortgage,  Os,  1911 

Ches.O.AB.W.- M  ' 


Bid. 


86  >a 


110 
110 
103 
145 
111 
'106>s 


87  >i 


110  Hi 


104 
150 


107 
■47% 


76 


107%  107  H 
903,1  907, 

107  »s  108 
66 
66 


■114 

110 
83", 
403« 
99 'b 
93 


113 

122i« 

121 


I! 


119 


13714 

107  »4 


103 
100 14 
100 
134 


114 


105 

137 

i07'« 

111 

1021, 

9'J 

lii" 

111 

IIII4 

112^4 

lio^illiH 

113   115 

log's  111 

74   75 

110'4'110'2 

95   95  In 


133% 

125 

131 

123 

124\ 

126% 

130 

131 

130 

116^ 

105% 

118 

127 

122 

1043, 


.5-68 
Gblcago  &  Alton— 

lBtmort.,78,  1893 

Sinking  fund,  6s,  1903  . 
La.  *  Slo.  Uiv.— 1st,  78. 

2d,78,19l>0 

Bt.X.  Jack.*  Chic— Ist 

iBt,  guar.  (564),  79,'94 

2d,  (360),  78,  1898  .... 

2d,  guar.  (188),  78, '98 

Mlss.K.Br'xe— lst,s.J.6s 

Chic.  Burl.  A-  Qniucy— 

Consol.  78. 10(>3 

6»,  sinking  fund,  1901.. 
66,  del)entures,  1913  — 
la.  Div.— S.  fd.,  6s,  1919 
Sinking  fund,  48. 1919 
Denver  Div.— 48, 1922.. 

Plain  4h,  lil21 

C.R.I.&P— U«,  cp.,  1917. 
Ext.  <fc  Col.,  58,  1934.... 
Keok.  &  J)C8  M.— l8t.53 
Cent,  of  N.  J.-Ltt,  7«,  '00 
l8t,con8. assent.  7s,  1899 
Conv.,  a«»eutcrt,78,1902 
Adjustment,  7s,  1903... 
Conv.  rtebeiit.,  (is,  1908. 
I,eh.&W.B.— Con.g'd.a8. 
Am.D'kJSIin  I).— 58,1921 
Chic.  Mil.  &  St.  P.— 

1st,  88.  P.  D.,  1898 

2d,  7  3.108,  P.  1).,  1898. 

1st,  7s,  S  g.,  B.  D.,  1902. 

1st,  La  C.l)iv., 78,1893. 

r    lst,I.  &  M.,  78,1897... 

■.l«t,I.*  ».,78,18U9.... 

?    Ist,  C.AM.,  7»,  1903... 

Consol.  78. 1905 

;  lBt,7s,  I.&D.l!;xt.,1908 
■:  l»t,8.W. Uiv., 68,1909 
let,  5s,  LaC.A  I)av.  1919 
I«t,S.Mllin.Ulv.,G8,1910 
-  l«t,H.  *1).,  7s,  1910... 
'-•  Clllc.*Pac.Div.,6s.l910 
r*  lst,Cliic.&P.W.,5»,1021 
•»  Mln'lPt.  Div.,58,  1910. 
C.&I..Sup.Div.,  58,1921 
.    'Wl8.&Mln.inv..5B,19Zl 

"    Terminal  58, 1914 

^%rgo  A  So.  5rt,  A88U.,'24 
Cblc.  A  Northwest. — 
Ooasol.  bonds.  7s,  1916. 
Coupon,  gold,  78,  1002. 
Beclst'd,  gold,  78, 1902 
Sinking  fund,  6s,  1929. 
Sinking  fund,  58, 1929. 
Blsk'gTd.,  deb.,  59, 1933 
36  years  deb.,  58, 1909 . . 
Escanaba  A  L.8.— lHt,69 
DesM.AMIn'ap.— lst,78 
Iowa  Midland— 1st,  8b.. 
PeninBula — Ist,  conv.,7s 
Chlc.AMIIw'kce— l»t.7a 
Win.  &  St.  P.— lst,7B,'87 

2d,7a,li)07 

1U1.A  Mad.-lst.6s.1905 

Ott.C.  F.  A  St.P.— l»t.58 

North.Ill.- Ist.TS.  1010. 

C.C.C.A  Ind's— 1 9t,7s,s.fd. 

Consol. 79, 1914 

Oonsol.  sink.  M., 7 8,1914 
».'  General  consol.,  6s,1934 
■mUc.  8t.  P.  Mill.  A  Om.— 

Consol.  6».  1930 

C.8t.P.AM.-lst68,191R 

No.  Wis  —1st,  68,  1930. 

8t.P.A8.C.-l8t,«s,1019 

CWo.A.K.lII.— lBt,8.f.cur. 

Oonsol.,  Ist,  6b,  1984. 
[aic.8 1.  L,.  A  P.-l  st,oon.Bs 
tJhlc.AW.Ind.- l»t,8.f.,U8 

Oonl  mort.,  68,  1932  . 
Chic.  ASt.L.— lBt,(l8,1915 
CoLA  Orecn— l8t,6»,1910 

34JIS,  1926 

€!oL  H. Val.A  Tol.— Ist,  5b 

Bel.  L.  A  W 7B,conT.,'92 

Mortgage.  7s,  1907 

Btt  Biiig.,*N.V.— lst,7s    i»(i 

8d,  7s,  1891 1  1131. 

Bonds,  7s,  1900 

■78  of  1871, 190K I"i7% 


84 
42% 
100 


SBCUBITIE8. 


128% 
124" 


132% 

131 

118 


104% 

104, 
103'i 
•116 

138\ 

134 

134 

IIB 

111 

107% 

106 'b 

114 

124 

136 

103't 
130% 
115% 
108% 
108  Si 
1261.^ 
126% 
•1254 
104% 

121 

126 

1'25 

128 

II71-J 

114Vi 

92% 
111 
110 
108 
105  >4 
*97 

89  », 
116% 


123 
105  >4 
105^ 


105 

10438 

122 


118% 
112 
107 'e 
107% 


126% 
104  hi 
134% 

109 "' 


V6& 


114% 


114% 
110% 
111 


90 


140 
165% 


l»t,  con.,  guar..  7s" 


129% 


Bid. 


DeL  L.  A  W.— Contln'd- 

N.  y.Lack.AW.— lRt,6s 

Construction,  58,  1923 

Del.  A  Hud.  Canal— l8t,78 

Ist,  eit.,  78, 1891 

Coupon,  78, 1894 ._ 

l8t,Pa.  Dlv.,cp.,7e,1917 
1st,  Pan.  Dlv.,reg.,1917 
Alb.  A  Susq.- Ist,  7s... 
I8t,con8.,gaar.78,1906 
l8t,cons.,guar.6s,1906 
Bens.  A  Sar.— l8t,cp.,78 
Denv.A  Kio  or.— 1st,,  7s. 
Ist,  consol.,  7s,  1910... 
Trust  Co.  receipt*  - . . 
Den.So.Pk.A  Pac  — l8t,78 
Den.ARioO.West.- l8t,68 
Det.Maok.AMarq.— l8t,6s 

Land  grant,  3%9,  8.  A 
E.T.  Va.  A  G.— lst,78,1900 

Ist,  cons.,  5s,  1930 

Ex  coupous  9  to  12  ... 

Divisional  58,  1930 

EUz.C.A  N.— S.f.deb.,C.,68 

1st,  68,  1920 

Eliz.  Lex.  A  Big  Sandy— 68 

Erie — Ist, extended,  7b... 

2d,  extended,  68,  1919.. 

3d,  extended,  4%s,  1923. 

4th,  extended,  58,  1920. 

5th,  78, 1888 

l8t,con8.,gold,  78, 1920 

1st,  ecus.,  fd.  coup..  78. . 

Reotg.,  1st  lien,  69, 1908 

Long  Dock  b'nds,  7a,  '93 

B.N.  Y.  A  E.-lst,7s,1916 

N.Y.L.E.AW.-N'w2dUs 

Ex  June,  1888,  coup.. 

CoUafl  trust,  6a,  1922 

Fund  coup..  58.  1969. 

Buff.AS.W.— M.6a,1908 

Ev.  A  T.  H.— Ist,  cons.,  69 

Mt.Vern'n— lat,  6s,1923 

Fl'tAP.Marq.— 11.69,1920 

jFt.W.A  Den.C— Ist.Os... 

Gal.Har.  A  M.Ant— l8t,68 

2rt,79,1905 

West.  Div.— 1st,  58, 

2d,  6s.  1931 

Or'nBayW.A.St.P.— l8t,08 
Gulf  Col.A  S.Fe.— 78,1909 

Gold,  68,  1923 

Haii.&Ht.J.— Con.fis,1911 

Hend.Bridge  Co.— Ist,  6a, 

H.A  Tex.C— Ist  M.L.,7st 

Ist,  Western  Div..  7st.. 

1st,  Waco  A  No.,  78f  ... 

2d,  consol.,  main  line,  88 

General,  69, 1921 

Hous.  E.AW.Tex— lst,78 

2d,  6s,  1913 

lll.Cen.— Spd.Dlv.— Cp.68 

Middle  Div.— Beg.,  5a. . . 

C.St.L.AN.O.— 'fen.l.jB 

lat,  conaoly  78, 1897.. 

2d,  68,1907 

Gold,  5s,  1951 

Dub.  A  8.  C— 2d  Dlv.,78 
Ced.  F.  A  Minn.— 1st,  7s 
Ind.  Bloom.  A  W.— 

Ist,  pref.,  7s 

Ist,  5-68,  1909 

2d,  5-68, 1909 

Eastern  Div.— 6s,  1921 . 
Indianan.  D.&Spr.— 1  sl,7a 
Iut.A  Gt.  No.— lst,68,gold 

Coui)on.68,  1909 

Kent'kyCent.— M.68,1911 

Stamped  4  p.  c,  1911... 

Knoxv.  A  O.— l8t,68,1925 

Lake  Shore  A  Mich.  80.— 

Cleve  A  Tol.— N .  bds.,78 

Cleve.  P.  A  Aah.- 78.... 

Buff.AErle-New  bds,78 

Kal.  A  W.  Pigeon— lat. . 

Det.M.AT.— I8t,7a.l906 

Tjike  Shore— Dlv.  bonds 

Consol.,  coup.,  1st,  78 

Consol.,  reg.,  ist,  vs., 

ConBOl.,  coup.,  2d,  7b. 

Conaol.,  reg.,  2d.  78.., 

MahoningCoalU...lst,5s 

Long  Isl.  KB.— Ist,  7s, '98 

1st.  consol..  58, 1931 

Loulsv.A  Na8h.---Con8i,78 
Cecilian  Br'ch.  -78,1907 
N.O.AMob,..l8t,68,1930 

2d.  68.  1930 

E.  a.  A  N.— Ist, 6s,  1919 

General.  6s,  19:«) 

Penaacola  Dlv.— 68,1920 
St.  L.  Dlv.— lat, 88, 1921 

2d,  3s,  1980 

Nashv.  A  Dec— Ist,  7s 
8.&N,Ala.-S.f.68,1910 
Louisv.  C.  A  I~— 6a,1931 
Trust  bonds,  6s,  1922 

10.40,68,1924 

Pena.  AAt— l8t,6a,  gold 

L.  Erie  AW.— 1st.  lis,  1919 

Sandusky  Dlv.— 6s,1919 

Laf.  Bl.  A  M.— lst,68.191il 

Lonlsv.  N.  Alb.  AC— 1  st.BB 

General  murt,,  68, 1914 

lA>a.  N.  O,  A  Tex.— 1st,  Hi 

ManhatB'ch  Co.— 7B,l»0;i 

N.Y..tM.B'h-lst.78,'97 

Metpn.  Elev.— lst,Ba,1908 

2d,6s,1899 

Mex.  Cent.— Ist,  78. 1911. 
lat,  M.,  78,  ex.cp.,6,7,>ft8 


107% 

114 

115 

119 

139% 


107% 
1S3 

119!>4 

143% 
117% 

"96 
85 
74% 

15 

120 
79% 
71% 

102% 


102^4 

126', 

113 

109 

115 

103 

133 

131 

104 

116% 

133 


103 
79>< 

ii's" 

108% 
116 
87 
112»< 
110 
*92 


ISlj— 11-illMlch.Cent— Cona.'^Blliwi 


88 
122% 

96% 
120 
111 
104»4 

9914 
100 

86 

66 


Ask. 


133 

108i 

114% 


139% 


121 

ii7>; 

90 

91 

90 

75% 

66 

20 


103 

127 


112 
119 


120 


87 '1 
116 


SECUBITIES. 


89% 


96% 
1'24 
1123, 
105 
100  Hi 


116 
111 

i25" 

118 
115% 

113% 

117 
98 


101% 
101 
117% 
933, 


62 
89 

102 
1181 
126 
lOS 


122% 
12214 

127 

lis 

124 

108% 

100 

90 
115 
104% 

95 
■102 

i'2o' 


101»4 
86% 
83% 
95% 
85 

100 

105 

"diK, 

82 
'118 
117 
109% 

'44' 

130 


88 
57% 


98=4 

85 

101% 

iio" 
94 


119 


130 

131 

130 

122'< 

122% 

104% 

132 

m% 


105 
98 
110 


102 
88% 


96>4 


106% 


117% 
110% 


Michigan  Cent.— Cont'd— 

Consol.,  6s,  1902 

68,1909 

Coupon,  5s,  1931 

Jack.  Lan.*  Sag.— 6s,'91 
Mllw.  A  No.— 1st,  6s,  1910 

1st,  6s,  1884.1913 

MU.L.8.AW.— lst,68,1921 

Mich.  Div.— Ist,  68, 1924 

Ashl'd  Div..-l8t,G8,1925 

Minn.ASt.L.— lst,7s,1927 

Iowa  Ext.- iBt,  78, 1909 

2d,  78.1891 

S'thw.Ext- l8t,78,1910 

Pac.  Ext— Ist,  68,  1921 

Imp.  A  Equip.— 68,1922 

Minn.A  N.W.— Ist.iis.gld. 

Mo.K.AT.— Genl.,68,1920 

General,  5s,  1920 

Cons.,  7s,  1904-5-6 

Cons.,  2d,  income,  1911. 
H.ACent.Mo.-lst,78^'90 
Mobile  A  Ohio — New  (ja.. 
CoUateraltrust,  «s,  1892 
lat.  Extension,  68, 1927 
Morgan's  La.AT.— Ist,  68 

1st,  78,  1918 

Na8h.Chat.ASt.L.— l8t,78 

2d,  69, 1901 

N.  Y.  Central— 6s,  1887  . 
Deb.  certs.,  extd.  5s  . . . 
N.Y.C.A  H.— lat,  cp.,  7b 

Deb.,  58,  1904 

Harlem — Ist,  78,  coup.. 
N.Y.  Blev.— 1st,  7s,  19(5G- 
N.Y.P.A  O.— Pr.l'n,()S,'95 
N.Y.C.AN.— Gen.,68,1910 

Trust  Co.  receipts 

N.Y.A  N.  Engl'd-l8t,7s. 

Ist,  68,  190o 

N.Y.C.&St.L.-l8t,6s,1921 

Trust  Co.  receipts 

2d,  68, 1923  

N.  Y.  Susq.  A  W.-l8t,  est 

Debenture,  68, 1897t.  .. 

Midland  of  N.J.— Ist,  63 

N.Y.N.H.AH.— lst,rg.,4s 

N.  Pac— 0. 1.  gr.,lat,cp.,r 

Rogi8t«red,  6s,  1921.. 

Gen.,  2d,  gold,  «8,  193 

No.  Pac.Ter.Co.— l8t,g..68 

N.O.Pac— lat,68,g.,19'20t 

Norf. AW.— Gen.,  6s,  1931 

New  River— l9t,68,1932 

Imp.  A  Ext.— 68, 1934.. 

Adjustmt.  M.— 7s,  1924, 

Ogd.  A  LakeCh.— lst,68.. 

Ohio  A  Miss.~Cons.  9.f.7s 

Consolidated  78, 1898 

2d,  consolidatcd,78.1911 

lat  Springfield  Div.,  7s. 

l9t, general,  69,  1932... 

Ohio  Cent.— 1st,  T.  Tr..  68 

Ist,  Min'l  Div.,  68. 1921. 

Ohio  So.— 1st,  68, 1921 

OiegnACal.— lst.6s,1921 

O  r.  ATranac'1-68,'82, 1 922 

Oregon  Imp.  Co.— 1st,  6s. 

Oreg-uBB.ANav.- l8t,68, 

Debenture,  78.  1887 

Consol.,  68,1925 

Panama— S.f.,8ub.68,lfll0 

Peoria  Deo.  A  Ev.— 1st.  68 

Evans.  Div.— l8t,6s.l920 

Peoria  A  Pek.  U'n— l8t,68 

Pacific  BE.— 

Cen.  Pac— Gold.  68.  .... 

San  Joaquin  Br.— 69., 

Cal.  A  Oregon— lat,  61 

Cal.  AOr.— Ser.  B.,  68 

Land  grant  bonda,  Bs. 

West.  Pac— Bonds.  68.. 

No.  B'way  (Cal.)— Ist.Ba 

80.  Pac.  of  Cal.— l8t,  Bs. 

80.  Pac.  of  Ariz. — 1st,  Bs 

So.  Pac. of  N. Mex. -lat,  6s 

Union  Pacific- let, 6s.. 

Land  grants,  7s.  '87-89 

Sinkingfund,  88, '93.. 

Beg.,  88,  1893 

Collateral  Trust,  68... 

Do  58,  1907 

Kans.  Pac— Ist,  Bs,'9o 

l8t,68.  1896 

Denv.Div.6s.as8.,'99 

1st,  consol.,  6s,  1919. 

C.Br.U.P.— F.c..7a.'95 

AtC.AP.— lst,68,1905 

AtJ.  Co.AW.— 1st,  Ba 

Greg.  Short  L.— let.  6s 

Ut.  So.— Gen.,  79,1909 

Exton.,  lat,  78,  1909 

Ho.  Pac— 1st,  cons.,  6s. 

.Id,  7s,  1906 

Pac.  of  Mo— 1st,  68  .. 

2d,  7s,  1891 

8t.L.AS.P.— 2d.  Bs,  CI.  A 

6s,  ClassC,  190(i 

68,  Class  B,  1906 

Ist,  Bs,  Pierce  C.  A  O. 
Equipment,  7s,  1895. . 
Gen.  mort.,  Bs,  1931  .. 
80.  Pac.  of  Mo  — Iflt.Gs 
Tex.A  Pac— l8t,68,1005 

Consol.  68,  19051 

Income  A  Id.  gr.— reg. 

Kio  G.,  6s,  Aug.  cp.  on 

Do        ex  Aug.  cp. 

Gen.  mort.  A  ler.  68  . . 

Pennsj'Ivania  KK. — 

Pa.Co  •aijuar.4  %s,l9t,cp 

Pa.  Co.'s4%9,reg.,  1921 


«110% 


103 

iiOE 

103 

101% 

116 

111% 

107 

iio' 

100 


116% 
112 


110 
09'i 
97% 
92', 
79 

115 


lis 

113% 


101  s* 
107% 
121 
126% 


104% 
106'< 
136  V 
110% 


56% 

66% 
129% 
119 

96 

96 


82 

S9 

106 


114'8 


OS!-., 
106', 


107 
106 

"83% 
100 
1'221 
122% 

"95 
89 


103 


96% 
94% 

112% 

'103 

105  », 


•  »•  price*  Fildar  i  these  are  lateet  qaotetimu  made  ttiU  week. 


106-ie 
105% 
107% 


114 
110 
101 
103     , 
107      108 
110% 


10 


99% 
100 

93 

80 
116% 


105 


137 
111 
37% 
125 


67% 

57 
131 
121 

97% 

97 

76 

833< 

60 
107 
112% 
116 
115 

96% 


62 


108% 
90 


121 
99 
90 


97 
94% 
113 

ibe' 


110 

114% 


1083^ 

100 

100 

116 

106 

1-22 


113 
U3\, 
114% 
102% 

■i03 
100 
100% 
•90 
•85 
111% 
120'4 
104% 
112»» 
110 
110 
110 
■105 
105 
102% 
104'. 

•75' 
40% 

'53 
.46% 

105 
105 


SECUBITIE.S. 


116% 
106% 


121% 


115 

114% 

102% 


100*1 


112 


102% 


40^1 


106% 


Penn.  BB.— Continued- 
Pltts.C.4St.L.-l8t,c.,78 

lat,  reg.. 78 

2d,  7s.  1913 

Pitts.  Pt.W.A  C— lst,7s 

2d,  78, 1912 

3d,  78. 1912 

Clev.  A  P.^Cons  8  fd.,78 

4th.  a.  f.,  69,  1892.  . 
8t.L.V.&T.H.— l8t,g..7B 

2d,  78,1898 

2d.  guar.,  78, 1898... 
Pine  C'k  R'y— 6s  of  1932 
Pltts.Cleve.  A  Tol.— l8t,68 
Pitts.  June— 1st,  Bs,  1922 
Pitts.  McK.  A  y.— Ist,  68. 
RomeW.A  Og.— lst,7s,'91 
Con..  1st,  ext.,  58.  1922. 
Roch.APItt.— l8t.6s,1921 
Consol.,  l8t,  6a,  1922... 
RIch.AAlleg.-lst,  78,1920 

Trust  Co.  receipts  . .  - 
Rich.ADauv.— Con9.,g. 
Debenture  6s,  1927.. 
Atl.ACh.— iBt,  pr.,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cona.,  78 
St.Jo.  A  G'd  lal'd.- Ist.  68 
St.  L.  A  Iron  Mt.— Ist,  78 

2d,  7a,  1897 

Arkansas  Br'ch — 1st,  7fi 
Cairo  A  Fulton— Ist,  78. 
Cairo  Ark.  A  T.— 1st.  7a 
Gen.  r'y  A  l.gr.— 5a,19Sl 
St.L.AltonA'T.H.— 1st," 
2d,  nief..  78,  1894.-.. 

2d.  Income,  7b,  1894 

Bellov.A  So.  III.— l9t.  89 
St.P.Minn.AMan.— l9t, 

2d,  69.  1909 

Dakota  Kxt.— Bs,  1910.. 

Isf  consul.,  69,  cp.,  1933 

Mill's  Un.— 1st,  Bs.  1922 

StP.  A  Dul.— lat,  5a,19.U 

So.  Car.  ll'y— lat,  Bs,  1920 

2d.  69,  11)31 

Shenand'hV  — l9t,78,1909 

General.  6r,  1921 

.Soilua  BayA  So.— 1 8t,5a.  g. 
Tox.Ccn.— lst,8.f.,78,1909 

Ist,  7a,  1911 

Tol.&O.C.—l8t,g., 58,1035 
Tol.  P.  A  W.— lat,  78, 1917 

Trust  Co.  receipts 

Tex.  A  N.  O.-lsf,  78,1905 

Sabine  Div.-lat,B8,1912 

Va.  Mid.— M.  Inc,  69,1027 

Wab.St.L.APac— Gen.,68 

Chic.  Div.— 58,  1910  . 

Hav.Dlv.-6s,  1910.. 

Ind'polla  Div.— 68, 1921. 

Detroit  Div.— 68.  1921.. 

Cairo  Dlv.— 58, 1931 

Wabash- Mort,,78,1909 

T0I.&  W.— Ist,  ext,,  78 

Ist,  St.  L.  Dlv.,78, '89. 

2d,  ext,,  7s.  1893.--. 

Equip'tbda..  78,  '83.  . 

Conaol.  conv.,  78. 1907 

Gt.  West'n— Ist,  78,'88 

2d,  79,  1893 

Q.ATol.— lat,  78, 1890 

Han.  A  Naples— lst.,78 

lU.&So.Ia.— lst,ex.,6s 

Bt.L.K.C.AN.- B.e.78 

Omaha  Dlv.— Ist.  7s. 

Clar'daBr.— 6s,1919 

8t.Cha8.Bge.— lst,6a 

No.  Missouri — lat.  "Ts. 

W.St.  L.  A  P.— Iowa  div., 

Trust  Co.  Receipts... 

West  Shore— 1st,  guar..48 

West.Un.Tel.— 78, 1900 

7b,  1900,  reg 

N.W.Telegraph.— 78.1904 
Mut.Un.Tel.-8.fd.68,1911 
Col.C.  A  Ir.Co.— Ist.coii.Bs 
Tenn.Coal  A  Ir,— Cona..68 
So.  Pitta.— lat.  68,  1902 
Income  Bonds. 
(Tnttrest  payable  if  furnedJ 
Atl.  A  Pac— Inc.,  1910... 
Chic.  A  E.  111.— Income 
E.T.V.AOa..-Inc.,6s,1931 
Gr.  Bay  W.  ASt.  P.— 2d,lnc. 
Ind.BI.AW.— Con.,  lne.,6e 
Ind'sDec.A  Spr'd— 2d,lnc. 

Trust  Co.  receipts 

Leh.A  Wilkesb.  Coal— '88 
Ijlke  E  A  4V.— Inc.,  7s,'99 
Sand'ky  Dlv.— Inc.,1920 
r,af.BI.&Mun.~Inc.,7s,'99 
Mil.  L.  Sh.  AW,— Incomes 
Mob.A  O. — lst,prf.,deben, 

2d,  pref.,  debentures 

3d,  pref.,  debentures. . . 
4tli.  pref..  ilebentures. . 
N.Y.lJlkeE.AW.— Inc.Bs 
Ohio  So  — 'Jrt,  inc.,  Bs.l921 
PeoriaD.A  Kv.— Inc.,192<l 
Evansv.Dlv.— Inc.,  1920 
noch.Ainttsb. -Inc., 1921 
Bome  W.  A  Og.— Inc..  7a 
80  Car.  By.— Inc.,  Bs,  1931 
8t.L.A.AT.H.— Dlv.  bds.. 
8t  Jo.  A  G'd  Isl.— 2d,  inc 

Free  l.ial, 
Cln  A  Sp.— l8t,C.C.A  I.,76 

1st.  g..  L.S.AM.  S.,79 
O.W.  ABalt— 1  at.4  %9,gld 
Chic.  A  Atl.— Ist.Ba  19'20 
Gal.  H.  A  H.of '82.-181.68 


113 


U2% 

139 

135 

129 

110 

120 


106 

i'li" 

92  i( 
113 
108 


73 
114% 

88 
112 
101 

109 
114% 
115 
114 
110 
112% 
94 
116% 
109 
lOB 
117 
112% 


10Sl» 


93% 


73<» 
115 


61i» 
110 
115% 


110% 
115 
94'« 


115 


120%121>» 
121 


115 
108 
110% 


71 
-70 
97=9 


94 
IIB 
102% 

64 


86% 


78 

"m 

114 
108% 
104% 
2% 

98'. 
112 
104% 

96 


118% 


91 
70 


100% 


98 


94% 

ibs" 

65 

49% 

87 


95 


116 


103 
118% 


87 
92% 
95 
67 


M% 

eo'i 

27 
38 


85 


38 

91% 

03% 


54 

39% 

4^ 

46% 

60 

48% 

26  Hi 


115 
118 
104% 
65 
•69 


80 


115% 

109 

105 

"99% 

113,. 

104^ 


112% 
9»>4 


117 

i<n^ 

iVs" 
110 

87% 
92 's 


25 

ai" 
99 

S8% 


30 

SO 

46 

93% 

65 

^ 
30 

ie" 

49% 
47 


49% 
27% 
50 
81% 

117 


t  CoapouoSl 
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BkbIi  StMk  lAwU 


COM  PAN  IKS. 


Marked  that  (*)  mn 

■Ot  NktlODM. 


ABurtdt* 

Amtt.  KiohaBf*... 

Bro«4w*7 

Batohort'  *  DioT't' 

Oantral 

C^M« 

Otothsm 

OhMBloaJ 

iMaa' 

■m«rM 

danuti 

_JXxo)i>nc«* — 

SMt  RlTsr 

Kl«T«Dt)l  Wud*.... 
nnb  ATauae* 

wa*% 

VMrth 

^a 

M 

I  Amtrloan*. 

il»' 

Bwleh* 

_  »T 

LA  Tntdtra' 

EMttber  ikraofr*'.. 
KuUiattui* 

guk«t 
•ohuitoa' 
•ohuilca'A  Trada' 
ff•I«ultlla 
aronanta' 

Marobauta'  Exota... 

Matrojmlitan 

Naaaau* 

New  Vork 

Kav  York  Coan*T  . 
H.  Y.  Nat.  Exeh.... 

Ninth 

North  America* 

North  River* 

Oclaotal* 

Paolllo* 

Park 

Paopla't* 

Phenlx 

BODDbllO 

iCVlcholaa* 

Beventh  Ward 

■eoonrt 

BboeA  Leather 

Btate  ot  New  York* 

Third 

Tradeamen'a 

-Vnltod  atatea 


PRICK. 


Bid.    Aak. 


874 
US 
117 
160 

260 ' 

1U8 
114 
1<-S 
IIU 


UOO 
1U3& 

ua 

115 

200 


100 
100 

as 
as 

100 
100 

as 

100 
26 
100 
100 
100 
100 

as 

as 

100 

100 

100 

30 

so 

100 

75 

100 

as 

100 
100 

so 

100 

50 

100 

as 

as 

loe 

60 

so 

100 

so 

100 
100 
100 
100 
70 

so 
as 
so 

100 

as 

20 
100 
100 
100 
100 
100  , 
100  '121 
100 

40 
100 


160 

lus 

142 
2tfS 
133 
IbU 
147 
147 
147 

no 

l'.!0 

lai 

102 

12S 
IHU 
-.^00 
lOJ 
118 
108 
115 
IbO 
160 
1SI< 


105 
12i 


ilH" 
IVO 


ISO 
270 
138 


150 


123 


100 
1(0 
138 


103 
201 


140 


InaaraDea  8i««k  Llat. 

(Prlooa  br  E.  8.  Ballof,  »>t  Plaa  St.] 


OOMPAMIBS. 


American 

Amer.  Bxcbanse... 

Bowery 

Broadway 

Brooklyn 

Oltlsena' 

city 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exonanre 

Farraffut 

Plremen'a 

Flromen'e  Troat 

Praoklki  A  Emp..  . 
Oerman-Amerloan  . 

Oermanla 

aiobe 

Qreenwlch  .... 

Oaardlan 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B-klvn) 
Manutac.  A  Boild.. 
Mecli.  <fe  Traders'  .. 
Mecliauica'  (Bklyn) 

Mercautile 

Herchants' 

Montauk  (Bklyn.).. 
Naasau  (Bklyn.) ... 

National 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Paoldo 

Park 

Peter  Cooper 

People's 

Pheiilx 

Rutger'a 

Standard 

Star 

Sterling 

Stayvesant 

C  nlted  States 

Weatchester 

Wimamsbnrg  CUy. 


Par. 


60 

100 

35 

as 

17 

ao 

70 
100 

so 

100 

40 
100 

80 

so 

17 

10 
100 
100 

50 

50 

a6 

100 

15 

50 
100 

40 

80 

30 

40 

SO 
100 

35 

50 

50 

50 

SO 

SO 

37  2 

35 
lUO 

50 

26 

25 
100 

20 

50 

SO 

25 

50 
100 
100 

35 

25 

10 

50 


Bid.  Aak. 


ISO 
US 
13S 
17U 
175 

lis 

US 

117 

as 

205 

240 

»0 

75 

llU 

bS 

35 

40 

285 

lUB 

107 

19;> 
70 

108 

Vii 

130 

72 

115 

210 

86 

85 

IC3 

lO 

75 

55 

110 

96 

140 

8S 

105 

70 

144 

100 

IDS 

104 

145 

105 

140 

US 

100 

60 

55 

107 

133 

120 

230 


1S5 
100 
14S 
17S 
187 
125 
I'iO 
126 

30 
3'JO 
250 

86 
100 

lis 

90 

4& 

SO 

750 

130 

115 

220 

7S 

115 

133 

136 

78 

123 

2-i6 

95 

96 

110 

45 

85 

60 

116 

100 

160 

90 

174 

75 

ISO 

1U8 

17S 

110 

li6 

110 

145 

120 

105 

70 

60 

119 

140 

125 

240 


Oaa  and  City  Railroad  8tocka  and  Honda. 

(Om  Qnotattona  by  Gio.  H.  Pbektiss  dk  Co.,  Brokers,  49  Wall  Street.] 


OAS  OOMPANISa 


Brooklyn  Oaa- Light... 
Oltlxeua'  Oaa-L.(Bklyn) 

Bonda 

OonaoUilated  Oas 

Jersey  Cltv  A  Hoboken. 
MetoopoUtao— Bondi ... 
Matual  (N.  Y.) 

Bonds 

Kaaeau  (Bklyn.) 

Scrip 

y«op»e's  (Bklyn.) 

Bonds 

Bonda 

WUllamabnrg 

Bonda " 

Metropolitan  (Bklya.) 
Mnnictpal— Bonds .... 
Folton  Unniclpal 

Boiiud 

■■Dttable 

Bonda 


Par. 


as 

20 

1,000 

100 

20 

1,000 

100 

1.000 

as 

Var-a 

10 

1,000 

Var'a 

50 

1,000 

100 

1,000 

100 

'ioo 

1.000 


Amoont.    Period 


a,ooo, 

1,300, 

250, 
3S,430 

756; 

700 
3,500 
1,500 
1.000 

700 
1,000 

400 

130, 
1,000, 
1,000, 
1,000, 

760, 
3,000, 

300. 
2,000, 
1.000. 


,000  Var'a 
,000  Var'a 
,000  A.  A  O. 
,000 
,000 
,000 
,000 
,000 


Quar. 
F.AA.. 
Qnar. 
BLAN. 

,000,  Var'a 
,0O0;M.*N. 
,000l  Quar. 
,000|M.AN. 
,000  A.  .SCO. 


000 
000 
000 
000 
000 
000 
,000 
.000 


Quar. 
A.AO. 


M.AN, 


Date. 

* 


5      Nov.  2,' 
3     Jan.  1, ' 

5         

3>aDec.l5, 
2>s  Feb.  1, 


1902 
Jan.lO,' 

1902 
Jan.  1, ' 
Nov.  1.' 
Oec.15,' 
Nov.  1,' 
Oct.  1.' 
Jaa.20,' 

1900 
Jan.  1,  'E 

1888 
Jan. 15,' 

1000 
Jan.  1. ' 

1899 


Bid. 

86  126" 
86    85 

104 
■85  108 
86  160 

1114 
86,137 

1l03 
•86  130 
83  101 
•85  8.5 
'86  102 
'8.')  100 


86 


86 


157 
112 
96 
105 
158 
105 
143 
110 


138 
87 
107 
1C9 
160 
117 
140 
105 
133 


87 
106 


160 
lis 
97 
110 
ICO 
109 
150 
113 


(QuotatiUDa  bj  H.  L.  Gbant,  Broker,  145  Broadway.J 


Weker8t.A  Fnlt.F.-8tk 

latmort 

Bfdway  A  7tU  Av.— Sfk. 

latmort 

ad  mort  

B*way  Uiirraoe  bda.guar. 

Bondsgniir 

Bnoklyn  City— stock  ... 

lat  mort 

Bklyn.  Croaatown— Stock 

lat  mort.  bonda.. 

Bnabw'kAv.  (Bklni— St'k 
Central  Croaatown— Stk. 

lat  mort 

Oont.Pk.N.4  K.Riv.-stk 

CoDHOl.  mort.  beads 

Ohrlsfph  rAlOthSt— Stk 

Bonda 

Dl7Dk.E.B.A  Bat'y— »tk 

lat  mort.,  oonaol 

Scrip  

Klfhth  Av.— Stock 

Scrip 

tad  A  Or'nd  St.F'ry— Stk 

latmort 

43d  St.  Vaoh.A  H„.N.Ave 

latmort    

Sd  mort..  Income 

Houst.W.si.^i-.K'y-Stk 

lat  mort 

Ninth  Ave  

Second  Av.— 6tock 

latmort 

Oousol 

Sixth  Av stock 

latmort 

Third  Av.— sU'ck.. 

Bonds 

Twenty-third  St.— stock. 

lat  mort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1.000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

300AC. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,0<>0 

>00 

500 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000l 

2,100,000 

1,500,000 

500,000 

i.soo.ooo' 

1,000,000 

2,000.000 

800,000 1 

200,0001 

400,000' 

600,000 

800,000 

250.000 

1,800,000 

1,200,000 

650.0001 

250,0001 

1,200,0001 

900,000 

1,200,000 

i  1,000,000 

I  l,000,IIOO| 

748,000, 

236,000' 

•j.soo.ooo: 

1.200,000 

1,600.000 

250,000 

500.000 

800,000 

1,862,000 

400,000 

1,050,0(M»I 

1,500,000 

500,000 

2,000,000 

2,000.(H)0 

600,000 

250,000: 


J.  A  J. 
J.  A  J. 

a-J. 

J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.— F. 
J.  A  T. 
A.AO. 
J.  A  J. 
Q.-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
A.AO. 
Q.— P. 
J.  AD. 
F.A  A. 
Q.-J. 
FA  A. 
Q.-P. 
A.AO. 

m'.a's. 

J.  A  .•. 
Q.-F. 
J.  A  J. 
Oct. 
J.  A  J. 
M.AN. 
M.AN. 
M.AS. 
I.  A  J. 
Q.— P. 
J.  A  J. 
K.AA. 
M.AN. 


Jan.,  1880 

July,  1900 

Jan.,  1886 

June,1901 

1914 

1921 

1905 

Feb.,  1886 

Jan.,  19021 

Oct.,  1885 

Jan.,  1888 

2    |Feb.,  1886, 

I't'Jan.,  1889, 

6  iNoT..l»22 
a    |jau.,  18.-IB 

7  lUec.,1902 
l'a'Nov..l885 
7  [Oct..  1898 
2'a'Feb,188i; 
7  iJtine,  '93 
6  Feb.,  1914 
2"a  Jau.,  1886 


Feb..  1914 
NoT.,1835 
April.  '93 

I'JVo' 

1915 

Feb..  1886 

18^4 


Jan.,  188C 
1910 

.May,  '8S- 
'JHllJau.,  '8') 
7  Inly,  '90 
4  iFo'j.,  'SU 
7  [Jan.,  '9(1 
4  Feb.,  '86 
7      May,    '9b 


U4 
106 
240 


168 

116 

i42Hi 

207 

109 


US 
330 
113 
274 


•  TUa  tolDaaa  auowa  last  dividend  oa  MocJm,  but  date  of  matuniy  of  bonlr. 


QaoUtloBS  in  Bimton.  Pfella4nlpliU  Bail  Baltlnor*. 


BBCURITIBS. 


BOHTON 

Ateh.  A  Topeka— let,  7e. 

Landrrant.  7a 

Beaton  A  Maine— 7a... 
Beaton  A  Albany— 7c  . 

6a 

Boeton  A  Lowell— Te .. 

aa 

Burl.  A  Mo.— Ld.  jr..  7a. 

Nebraska, 6a.  .Exempt 

Nebraaka,  Os.Non-ox'pt 

Nebraska,  4s 

Conn.  A  Pa«Huinp»lc— 7s. 
Kaat'rn,  Masa.    us,  new 
Port  Scott  A  oulf— 7a.. 
K.  City  l.awr.  A  Ho^-Ba 
K.  City  8 1.  J  o.  A  C.  B.— 7a 
UttleK.  A  Ft.  B.— 7a,  lat 
t.  City  Hp'd  A  Mem.— 6a 
Mexican  Central— 78 

Income 

Scrip -■ 

DebcnWro,  10a — 
W.  Y.  A  N.  England— 7a.. 

da 

2d  mort 

N.  Mexico  A  So.  Pa« — 7a 
Ogdenxb.A  liCh.— Con.6a 

Tncorao. -.-• 

Old  Colony— 6b 

Pueblo  A  Ark.  VaL— 7s. 

Rutland— 6s,  lat 

Sonera— 7s 

STOCKS { 

Atchison  A  Topeka 

Atlantic  A  Pacillc 

BoatonA  Albany 

Beaton  A  Lowell. 


Boaton  A  Maine 

Boston  A  Providence  — 

Bost4>n  Revere  B.  A  Lynr 

Calirornla  .southern 

CarabridKC 


ias>i 

134 


120 
108 


134 

118 

Ul>4 

120 

118 

UlVi 

44  ^ 

10 

80  Hi 

80 
128»i 

iia>ii 

109»8 
I3S 
96  >, 


118>B 

iOH>« 
90  >« 


107 
100 

90  \ 

182  "i 
I '27 
188 
185 
H5 
10 


Cheshire,  prelerred 

Ohio.  A  west  Michigan.. 
Clnn.  Sandusky  A  Cleve. 

Concord 

Connecticut  River 

Conn.  A  Passurapnlo 

Cleveland  A  Canton 

Preferred 

Central  of  Mass — 

Preferred 

Det.  Lansing  A  No.,  pref. 

Baatem,  Maas 

Fltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

Preferred 

Iowa  Falls  A  Sloni  City. 
Kan.  C.  Clin.  A  Sprtngrd 
Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River.. 

Preferred 

Maine  Central 


Marq.  Honght'n  A  Onton. 

Preferred 

Metropolitan 

Mexican  Central 

Naahna  A  Lowell 

N.  Y.  A  New  England 

Preferred. .  „ 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm. 

Rutland- Preferred 

Summit  Branch 

Worcester  Nash'aA  Roch 
Wisconsin  Central 

Preferred 


'•47 
lti°s 


75 
84  >9 
6>a 
«22 

122 
17 
84 


U8>4 

111»< 

447, 

10>« 


81 
I'.'O-a 

118», 


97  . 
38  "a 


108 
101 


189 


11 
94 
100 
48 
17 


126 
76 


65 

4294 

16 

48 


74 


FHI1>ADEL,PHIA^ 

RAILROAD  STOCKS.! 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  ttap 

Buffalo  N.Y.  A  Phil... 

Preferred 

Camden  A  Atlantic... 

Preferred 

Catawlssa 

1st  preferred 

3d  preferred 

Delaware  A  Bound  Brook 
East  Pennsylvania — 
Elmira  A  Wllllamsport.. 

Preferred 

Knntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schnylklll 

MlnebUl  A  !scb.  Haven... 

Neaouelioniug  Valley 

Norfolk  A  West'n— Com. 

Preferre*! 

Northern  Central , 

North  Pennsylvania 

Pennflvlvania 

Philadelphia  A  Erie 

Phlla.  Uer.  A  Norrlstown 
Phila.  Newtown  A  N.Y 

Pbiia.  A  Roiuling 

Phila.  Wilm.  A  Bait.... 
Plttsb.Cln  A  St.  L.— Com. 
United  N.  J.  Companies. 

West  Jer.^ey 

West  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

8ohuy'lklll  Ni»v.,  prej... 

RAILROAD  BONDS. 
Allegh.  Val.-7  3.10a,  '83 

7a,  E.ert.,  1010 

Inc.  7a,  end.,  coup.,  '64 
Aahtab,  A  Plttsb.— lat,6s 

1st,  6s,  reg.,  1908 

Bait  A  O.K.  side— Certx. 
Balvid'e  Del.-lBt,6s,1903 

3d,  68,1887 

Bell'sUap— lat,  7a,  1893. 

lat,  6a,  191  5 

Cousol.,  bo,  .91i 

Buir.  N.Y.A  PhU  _iat,e8 

2d.  7«.  1      >. 


8»4 


37 


125 
162 
i20 


114>s 
19  Si 


40 
6'a 


35 


751a 

5.0  •'s 
22S 
]110 


10\ 


212 
«49 
41 

SOU 


ll!l 
112 


107^ 

118 

101 


6»« 

23^ 
9 

35 
110 

80 
124 

17  >« 


76>a 
62 
56 
46  >s 


120 
30 

75 

96 

9 


37a» 
126 


21 

124  >9 

27 

12 


40  >g 

5»8 


17', 

64 

51 

140 

42 

44 

45 

61 

12 

25 -^i 

60 'a 

58 

«l 

54 

71Hi 


51 


107' 


BKOUBITIKB. 


Bnir.N.Y.A  P.  -Oontd.— 
Uuns.  ea.ivai 

lat.  Tr.  e«,  IWi 

Bnir.P'ita.A  w.— uen.^ 
Cam.  A  Anib<iv-6e,  o.,'Se 

Mort.,  as,  1889 

Cam.  A  Atl.-l8t,78,(.,'98 

ad,  6s,  1904 

Oons.,6  p.  o 

Cam.  A  Bnrl.  Co.— 68,  97, 
Catawlaea— 1st,  7  s,  con.  e. 

Ohat.  M.,  10a,  1888 

New  7s,  reg.  A  coup... 
Connnrt'g  8«,  cp,  l»()0-04 
Cor.CowanA  Ant., deb. 6a, 
Delaware— 6s,  rg.A  cp.,  V 
Del,  A  Hound  Ilr  — lat,7a 
Eaat  I'eiin.  — 1st,  7s,  1888 
BastonAAmb'y— Ss,  1930 
E1.A  Wmsp't-Tst.Bs,  1910 

6s,  perpetual 

Harrl8l)'g-1  st,  6s,  1888 
H.AB.T.— lBt.78,g.,  1890 

Cons.  5s,  IHS-S 

IthacaAAth.— lBt,gld.,7s 
Jack.  A  .southe'm— lst,ea 

Oen.,  88 

I,ch.V.— lat,es,C.AR.,'98 

3d,  7s,  reg.,  1910 

Cons.  68,  C.A  R.,  1933.. 
N.  O.  Pac.-lat,  68, 1930, 
No.  Ponn.-2d,7a,  cp,'96. 

Gen.,  7s,  1903 


Debenture  68,  reg.. 
Norfolk  A  West.— aen.,es 

N.  R.  Div.,  lat,  68.1932 
N.  Y.  Phil.*  Nor.— lit,  6e 

Inc., 6s,  1933 

Oil  CityA Chic— lat,  6s. 
Oil  Creek— 1st,  6s,  coup. 
Pennsylv.— Oon.,68,  reg 

Oen.,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905.... 

Cons.,  6a,  coup.,  1905.. 

Cona.,  68,  reg.,  1919..., 
Pa.  A  N.Y.  0.-78, 1898 

7,1906 

Perklomen— 1  st,68,op.'87 
Phil.AErle— lst,78,op.'88 

Cons.,  6s.  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— l8t 
Phil.  A  R.— l8t,8s,1910. 

2d,  78,  coup.,  lags 

Cons.,  7a,  reg.,  1911  ... 

Cons.,  7s,  coup.,  1911 .. 

Cons.,  6s,  g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Oen.,  68,  g.,  conp.,  1908 

Gen.,  7s,  coup.,  1908 

Income,  78,  coup.,  1898 

Cons.  6s,  1st  Ber.,c.,1922 

Cons.  68, 2d  ser.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  1893t 

Scrip,  1882 

Conv.,  78,  R.  C,  1893. .» 

Conv.  7s,  cp. off,  Jan., '85 
Pbll.Wll.A  Bait.— 4s,tr.ot 
Pitta.  CIn.  ASt.L.— 7e.. 
Pitts.  Titus.  A  B.— 7s,0B. 
ShamokluV.  A  Potta.— 7a 
Sunbury  A  Erie— lat,  78. 
Sunk.  Haz.  A  W.— let,  68 

2d,  68,1938 

Syr.Oen.A  Com.— lat,  7a, 
Tex.  A  Pac— 1st,  68,1906 

Consol..68,  1905 

Union  A  Tituav.— 1st,  7a. 
United  N.  J.— Cons.68,'94 

Cona.  68,  gold,  1901. 

Cons.  6s,  gold,  1908.... 

Gen.,  4s,  uold,   1923.... 
Warren  A  P.— let,  78, '96 
West  Cheater-Cons.  7s 
W.  Jersey— let,  88,  cp.,'96 

lat,  78, 1899 

Cons.  6s,  1909 

W.JerseyAAtl.- lst,68,C. 
Western  Penn.— 6s,  coup. 

as,  P.  B.,  1896 

Gen.,  7b,  coup..  1901.... 

CANAL    BONDS. 

Ches.  A  Del.- lst,6»,1888 

Lehigh  N8v.-«8,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911 

Pennsylv.— 68,  cp..  1910.. 
Schuylk.  Nav.— l8t.6a4-f. 

ad,  68,  reg.,  1907 

BAI.TIltlUKE. 
BAILB'U  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

adpref 

Parkersbnrg  Br SO 

Central  Ohio— Com 50 

Pref 

Western  Maryland — SO 
RAILROAD    BONDS. 
Atlanta  A  Charl.— lat 

Ino 

flaltlmorB  A  Ohio — 48.... 
Cen.  Ohio.— 88,  l8t,M.AS. 
Charl.  Col.  A  Aug.— lat.. 

2d 

Cin.  Wash.  A  Bait.— late. 

2d8 

3d8  

l8t  Inc.,  58,  1931 

ColumblaA  Oreenv,— Istt 

2d8 

No.  Central— 4 "as,  J.  A  J. 

68,1900,  A.AO 

6s,  goid.l9O0,  J.AJ 

Ss,  Series  A 

58,  Series  B 

Plttsb.ACon'ells.- 7eJAJ 
Union  UK.— l»t,gua.JAJ 

Canton  emiorsml 

Virginia  A  Tenn.— Ss  — 

88 

W.  Md.— 88,  lat,  g.,  J.  A  J, 

ad,  prof.,  J.  A  J 

2d,  cuar.  by  W.C0.4.AJ. 

68,  3d,  guar.,  J.AJ 

Wilm.C.  A  Ang.-ds 

Wll.  A  Weiuon— 58 

7s 


BM.     Ask 


109 


108 
110 


138*4  IM\ 
123     136 


129 
105 
105 
118 
106 
103 

ua 

99 


136 

142 
{183 


131 
118 
107 
107 
106 
45 


100 


144 
134  <i 


137 


48 


122% 

132 >«  ..„Z 

107  ■«'.....•: 


112 


123V.   .." 
118     1121 
12634  ' 
I'^oHi       ™ 
116'a  120 
106      107 
95 -a    95<( 


i...... 

94 

45 

48 

60 

60 

35 

"is" 

49 

23 

34 

ioi'4 

102- 

! 

181  >1 

42 

46 

119 

ioin 

. — — 



1011* 

106  H 

••••"• 

•/b". 

77 

.»••« 

..>.•• 

ioS" 

"•*•• 

106 

■"••■• 

116 
117 



129 

113 

107 

•""••• 

118 

113 

""■— • 

88 

80 

U'i 

118 

""**• 

lOlH 

70 


91 

175 

130 

123 

5-a 

50 

65 

11 

131lgi 
106 
1061* 
110<9 

115 


104  . 

72  >« 


110 
97^ 

iaa 
121 

108 
107 

vw» 

116 

us 

103 


105  >« 
103>( 

1119 
118II 

ViO 


TsT' 

88  >* 


isl 


51 
60 
12% 

121% 


HI 


10s 

73^ 
42  ^ 


108 


107 
107 


US 


•BxMUTidend.    IPershare.      ilndetailt.      i Laet pUM UiU  week. 
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RAILROAD  EARNINGS. 


Bo.uie. 


Lalett  Earnings  Seported. 


Week  or  Mo 


1886. 


Bost.  H.  T.  &  W. :4tli  wk  Jan 

Buff.N.Y.A  PMl.;3(lwk  Jan 

Buff.  Rocli.&Pitt  1st  wk  Fcl) 

Bur.Od.R.&No.  Itli  wk  Jau 

Canadian  Pacific  1st  wk  Fet) 

Central  Iowa..    1st  wk  Feb 

CMcago  &  Alton  Isl  wk  Feb 

Chlo.  &  East.  111.  l8t  wk  Fi-b 

Chic.  Mil.&St.P.  l8t  wk  Feb 

Chic.  *  Nortbw  ]  let  wk  Feb 

Ch.St.P.Mln.&O.  1st  wk  Feb, 

CUo.  &  W.  Miclt.  Itb  wk  Jan 

Oin.Ind.St.L.&C.  1st  wk  Feb 

Cin.  N.  O.  <SiT.P.!3d  wk  Jan. 

Ala.  &  Qt.  60    lad  wk  Jan. 

N.  Orl.  %  N.  E.43d  wk  Jan. 

Vlcksb.  i  Mcr  jad  wk  Jan 

Vicke.  Sh.  &  P.i3d  wk  Jan. 

Ctn.Wa9b.&  Bait  itbwkJan 

Clev.  Akron&  ("ol  1 4tU  wk  Jan 

Col.  Hock.V..tT.  .launary  ..  i 

Denv.  <&  Rio  Gr  '  ist  wk  Feb 

De8.  Mo.  &  Ft.D.|3d  wk  Jan.  [ 

Det.Lans'g*  No.  l.st  wk  Feb 

Evarisv.  &  T.  H.l4thwk  Jan 

Flint  &  P.  Marq. ;  41  h  wk  J  an 

Flor.  R'way  &  N.|3d  wk  Jan 

Ft.Wortb&  Den;' January  .. 

Grand  Trunk  . . .  i  Wk.  ,J  an.30 

Gulf  Col.  &S.  Fe.  Januarv 

tU.C6nt.(Ill.&So)  Ist  wk  Feb 

Cedar  F  &Min.;l8t  wk  Feb 

Dub.&SiouxC  ilst  wk  Feb 

I8.  Falls  A-  S.C.lst  wk  Feb 

Tot.  lowaUnesI  1st  wk  Feb 

Total  all  lines.  Ut  wk  Feb 

Ind.  Bloom. iSi  W.  4tli  wk  Jan 

Ind.  Dec.  &  Spr.  January  .. 

K.C.Ft.S.&Gulf.iSl  wk  Jan. 

Kan.  C.  Sp.  &  M.  1 3d  wk  Jan. 

K.  C.  01.  &  Sp. . .  3dwk  Jan. 

Long  Island |  Ist  wk  Feb 

Lonlsr.&  Nasliv.  ist  wk  Feb 
Loulsv.N.O.&T.l  January  . 
Mar.Hough.&  O.  ithwkJan 
•Mexican  Ceut'l.  Ist  wk  Feb 
Mll.L.Sb.&West.  Ut  wk  Feb 
Milwaukee  &  No  Ist  wk  Feb 
Mobile  &  Obio  ..  Januaiy 
N.  y.  City  &  No   4th  wk  Jan 
Norfolk  &  West.  January 
,'N.  Y.  Ont.  &  W.  4tli  wk  Jan 
Northern  Pacific  January 
Ohio  Southern.  Januar.y 
Oreg.  R.  &  N.  Co.  I  ist  wk  Feb 
Peoria  Dec. &Et.  4tbwk  Jau 
Kchm'd  &Da«T.  Janiiary  .. 
Ch.  Col.  &Aug.  January  .. 
Columbia&  Gr.  January  .. 
Va.  Midland,.  January  ,, 
West.  No. Car     .January.. 
St.  Jo.  &  Gd.  Isl.  4tli  wk  Jjui 
St.L.Altou&T.H.  4th  wk  Jan 
Do   Branches  IthwkJan 
St. Louis  &  Calro>2d  wk  Jan. 
St.L.&San.Fran.  Ist  wk  Feb 


1885. 


8t.Paul&DHluth 
St.P.Min.A'Man. 
Texas  &  Pacific 
Tex.  *  St.  Louip 
Wah.St.  L.  &P. 
Wisconsin  Cent'l 


Ist  wk  Feb 
January  , . 
January  .. 
4th  wk  Jan 
4th  wk  Jan 
4:th  wk  .Tan 


12,21!) 

42,000 

23,398 

61,576 

101,000 

21,400 

136,766 

33,573 

375,000 

345,300 

88,200 

24,176 

47,647 

47,441 

22,364 

12,744 

8,607 

6,757 

47,575 

10,306 

170,371 

98,793 

4,936 

14,991 

14,510 

51.19- 

24,581 

24,650 

277,081 

152,193 

202,500 

2,200 

14,500 

10,700 

27,400 

229,900 

52,943 

35,999 

38,615 

20,050 

3,282 

36,686 

240,055 

156,031 

8,514 

56,000 

23,845 

9,775 

171,051 

13,854 

200,857 

25,510 

480,749 

44,790 

48,168 

22,398 

276,800 

60,491 

53,984 

84,606 

34,189 

15,875 

31,036 

20,950 

4,267 

52,397 

16,893 

409,176 

429,000 

32,199 

284,454 

33.409 


Jan.  1  to  Latest  Date. 


1886. 


10,045 
34,400 
18,261 
69,496 
92,000 
27,946 

135.095 
37,461 

371,924 

356,700 
82,200 
20,203 
43,000 
42,733 
19,703 
12,453 
8,920 
5,090 
4t),230 
10,420 

166,838 
98,826 
5,797 
14,923 
14,590 
49,516 
20,022 
22,718 

270,008 
92,297 

243,238 

1,668 

14,480 

11,206 

27,354 

270,592 
42,661 
30,487 
39.810 
29,674 


38,356 


1885. 


44,038 
275,235 

97.503 
7,231 

73,872 

17,885 

9,550 

201,681 

11,021 
230,464 


553,582 
45,109 
41,38! 
22,804 

325,100 
77,940 
71,706 
98,582 
33,865 
20,941 
35,415 
19,773 
5,460 
77,274 
14,202 

462,125 

342,000 
14,429 

324,743 
40,029 


32,222 


129,312 

177,563 

598,000 

101,889 

694,007 

165,909 

1,820,000 

1,680,,500 

414.800 

79,505 

232,176 

124,19" 

58,290 

34,048 

29,741 

22,256 

144,522 

32,038 

170,371 

503,21' 

13,036 

80,761 

51,177 

152,070 

69,499 

24,650 

152,193 

968,500 

9,900 

£4,100 

41,700 

115,700 
1,083,900 

178,762 
35,999 

110,512 

53,747 

7,729 

189.719 
1,296.965 

156,031 
21,519 

367,900 

118,460 
48,455 

171,051 
37,312 

200,85' 
82,956 

480,749 
44,790 

250,041 
53,963 

276,800 
60,491 
53,984 
84,606 
34,189 
52,742 
89,256 
59,040 
9,731 

335,004 
81,740 

409,176 

429,000 

103.395 

814,246 
92,7'^8 


106,745 

223,719 

515,764 

114,192 

781,930 

164,495 

1,889,321 

1,869,380 

413,652 

74,928 

246,444 

130,772 

66,921 

36,711 

27,680 

19,930 

154,784 

31,791 

166,838 

504,167 

17,043 

88,872 

51,423 

143.850 

67,531 

22,718 

92,297 

1,159,195 

8,349 

71,997 

51,816 

130,957 

1,290,153 

169,772 

30,487 

133,331 

95,341 


194,474 

1,445,984 

97,503 

15,671 

392,804 
90,490 
48,620 

201,681 
28,828 

230,464 
83,353 

553,582 
45,109 

233,074 
61,275 

325,100 
77,940 
71,706 
98.5S2 
33,865 
86,766 
97,267 
58,262 
12,374 

393,207 
95,582 

462,125 

342,000 

63,899 

1,053,319 

101,659 


E0AD8. 


Week  or  Mo      1885 


Atoh.  T.  &  S.  F..  November. 
Bait.  <fe  Potomac  December. 
tCentral  Pacific.  October.. 
Chesap.  &  Ohio.  December. 
Ellz.Lex.&B.S.  November. 
Ches.  O.  &  8.  W.  December. 
Chic.  Burl.  &  Q  November. 
Clev.Col.C.&Ind  November. 
Danbury  &  Nor.  December. 
Denv.  <&  R.  G.  W.  December. 
E.Tenn.Ya.&Ga.  December. 
Hous.  &  Tex.  C.  November. 
Kentucky  Cent'lDecember. 
L.Rk.&  Ft.Smlth  I  December. 
L.Rk.M.Riv.&  T.  iDeccmber. 
La.  &  Mo.  River.  I  November. 
Louisiana  West. [November. 
Maine  Central..  December. 
Hem.  &  Cliaries.  December. 
*Mex.N.,all  lines!  December. 
Mlnn'ap.  &  St.  L.  I  November. 
Morgan's  La.&T.  November. 
Nash.  Ch.  &  St.  L.!  December 


1,603,413 
107.846 


1884. 


1,461,922  14,318,024  15,056,801 


100,138 


1,467,123  1,519,185 
275,000'  308,912 
68,294i   71,228 
144,196'  138.278 


2.318,0.53 

329,395 

16,725 

74,238 

408,554 

412,6271 

55,000 

75,948 

50,222 

53,0311 

64,238 

217,000l 

158,933! 

129,665! 

171,555; 

473,588 

193,327 


2,233,891 

326,301 

14,431 

98,830 

376,803 

250,449 

66,730 

76,512 

54,823 

58,530 

54,526 

202,000 

174,633 

125,031 

151,985 

424,466 

197,512 


1885. 


1,323,091 
12,208,474 

3,322,040 
648,735 

1,567,765 
24,226,452 

3,323,751 
224,912 

1,014,095 

4,119,147 

2,412,858 
842,051 
617,415 
361,522 
519,173 
548,671 


1884. 


1,224,571 
13,459,206 

3,538,605 
697,043 

1,374,645 
23,423,313 

3,486,618 
211,131 
864,716 

3,993,622 

2,311,024 
922,107 
589,071 
368,270 
631,033 
424,717 


^?:  Y\P"-  *  0.:December.  [  b3Q',70Q^ 

H.Y.&NewEng.:i)ecem1)er  I  311,010 

H.Y.Susq.&West  Deceml)er  86,405 

Northern  Ceut'l.  Deeemhcr.  507,699 

Ohlo&Mlss Deceiul>or.  312,904 

Oregon  Imp.  C  J.  November.  235,307 

Oregon  Short  L.  November.  177,80o'    ia3,939 
E??,"*?'™"'"--  December.  4,046,682  3,769.328 

Fnlla.&Erle —  Decemlier.'  279,429'    281124 


1,339,848 
1,534,144 

1,584,264  ., ,„, 

3,720,542  3,156,069 

2,134,527  2,358,682 


|NY.L:E„-e|w:De;= 
N.Y.  Pa.  &  O.December.!    .539.709     A.'io  j.ia    f^'ikt'i^S    e'cS^'Sii; 


452,448 
239,050 
87,686 
442.269 
283,076 
305,057 
193,939 


Plilla.&Reailing  December.  2,592,529 

Do     C.  &  Iron  December.  1,345,258 

EomeWat.&Og.  Deiember.'    1,56,092 

Seloto  Valley. ..jDecemlter  !      56,012 


2,315,563 
1,074,821 
138,590 


South  Carolina. .  iDecember. 

So.Pac.Comp'y- ' 
Atlan.  Systeiu'November 
Pacific  System. November. 

union  Pacific...  December 

f  West  Jersey. . .  IDecember. 


122,509 

1,003,077 
1,715,519 
2,348,487 
86,865 


131,195 

861,608 
1,971,047 
2,319,586 
83,131 


5,167,175  5,621,335 
3,449,464;  3,246,713 
1,092,354    1,034,210 


5,490,922 

3,679,615; 

2,654,966 

1,677,725 

45,615,027 

3,292,254 

29,230,543 

15,960,826 

1,739,736 

l,15i',838 

8,139,435 

25,925,171 
1.286,012 


5,521,878 

3,702,959 

3,142,570 

965,716 

48,506,911 

3,660,146 

30,972,160 

16,460,972 

1,714,860 


1,233,289 
6,975,609 


25,657,290 
1,319,649 


•  Mexican  currency.  

th'e%"n';rT.\l!;rHi'«*^*te7.i'''  "'  ""*  ""''"  »'  «"«'"'■''  "«^  comprising 
i  SnM„*„V,\Hl' "'  Cornwall  is  no  longer  included. 
Und  branihS^""^"'^  "'  ^^^  ^"'"^  Pennsylvania  4  Ohio  road. 


New  York  City  Banks. — The  foUovnng  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  February  6,  1886: 


Bankt. 


New  York 

Manhattan  Co 

Merchants* -  . 

Mechanics* ..  . 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Ctieiuioal 

Merchants'  Exch. 
Oallatln  National.. 
Batchers'  &  Drov. 
Mechanics'  ATr.. 

Greenwich. 

Leather  Maunf'rs. 
Seventh  Ward. 
State  ol  N.  Y.. 
Araeric'n  Exch'ge. 

Commerce 

Broadway 

&lercantile . 

Pacific - 

Repnblic 

Chatham  .  ;.''..  . 

Peoples'. . 

North  America ... 

Hanover...., 

Irving. j,:i'.. 

Citizens' ,  .. 

Nassau .  .....  .. 

Market 

St.  Nicholas 

Shoe  &  Leather 
Com  Exchange . 

Continental 

Oriental 

Importers'*  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National..! 
Ninth  National... 

First  Natloi^al 

Third  National ... 
N.  Y.  Nat.  Exoh.. 

■Bowery 

N.  Y.Oonnty 

Gertnan-.Vraerlc'n. 
Chase  National... 

Fifth  Avenue 

German  Eich'nge. 

tJermania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Total 


Average  Amount  of— 


Sp«l«. 


Legal 
Tenderi. 


ifet  Depotita 

other 

than  U.S. 


» 

3,002.000 

2.992.000 

1,572,100 

1.969,000 

3,126.800 

WI2.000 

10,646,300 

390.300 

1,098,900 

10,790.100 

818.90O 

677,000 

3»7,400 

56,000 

11 '-,300 

609.400 

409,500 

802,500 

6,309.000 

4.596,800 

1,097,600 

l.B75,000 

645,800 

1,795,200 

1,183,600 

173,800 

418.000 

2,688.100 

649.600 

872,600 

213,100 

633.200 

147.400 

674,000 

852.000 

512,800 

440.000 

6.579.100 

4,286,300 

131.000 

236.100 

3.393,000 

2.019.000 

1,308.000 

1,954,100 

5,240.600 

1.666,500 

320,300 

478,100 

348.400 

382.600 

887,700 

733,5(;D 

280.000 

304,500 

1,010,500 

421,400 

407,900 

238,100 

1,026.500 

2S4,7O0 

259,900 

512.400 


787,000 
483.000 

1,337,900 
914.000 
728,290 
306,000 

1,121.000 
156,200 
134,900 
929.000 
383,100 
927.100 
273,000 
237,800 
138,100 
380,100 
■<■  1,000 
448,000 

1.908.000 

2.017.400 
555.800 
876,100 
114,800 
409,700 
436,700 
158.200 
323,000 
5B7.500 
393,500 
204,900 
35(i,400 
242,100 
310.900 
538,000 
175,000 
873.900 
365,000 

1.032,100 

3,590,000 
142,000 
137.100 

1,392,600 
509.000 
339,000 
380,500 

1,131,400 
315,000 
226,800 
151,800 
323,100 
171,400 
344.100 
131.S00 

5t;o,ooo 

483.300 
192,200 
284,300 
118,300 
177,200 
363,700 
220,900 
332,200 
129,000 


11,695,000, 

11,795.000 
8.271,200 
7.881,000 

12.301,100 
2,525,000 

17,199,000 
2.136,800 
1.661,400 

22,438,300 
3,914,600 
4,442.400 
1,866.800 
1,810.000 
1,016.000 
2.693,500 
1,180.100 
4,103,900 

17,544,000 

17,140,900 
6,342,100 
7,407,500 
2.902,900 
6.069,900 
6,048.100 
2,110.900 
4,373,000 

11,092,700 
3.084,000 
3,674,700 
2.878.700 
2.819.900 
1.892,000 
3,937,000 
6,005.100 
6,687,400 
2,080,100 

24,819,200 

25,387,200 
1,836.000 
1.117,400 

18,38&.000 
9.629,000 
3,828,000 
6,967,600 

21,459.600 
5,925,800 
1,341,700 
2,410,600 
2,680,900 
2,887,600 
4,594,000 
3,639,300 
2,809,500 
2,6:<8,500 
8.813,400 
2.716.400 
1,5-2.200 
1,366.800 
4,275.700 
1,732,000 
2,363,300 
1,950,400 


Circuld- 
tion. 


9 
150,000 


332,800 


250,000 

'd'o'.im 


67,000 
598,000 
223,1(0 


2,800 , 
506,600 
44,700 


550,600 

187,500 

46,000 


42^,300 
45,00» 


180.000 
337,300 
284,60<>  , 

439,4  W' 

*4i",40d 


49,500 

979,166 
45,000 


217,300' 
180,00* 
297,000' 

45,000 
422,700 


339,392,600  99,147,200  33,607,600  390,564,900    8,844,300 


176,500 
224,000 
180,000 


46,000 


45.000;. 
44,300 
45,000 
124.600 


26,000 
193,000 


The  following  are  totals  for  several  weeks  past: 


1885-6 


Jau.23 

"  30 

Fib.  6 


338,897,700 
337,934,700 
339,392,600 


Specie. 


S 
98,284.300 
100212700 
99,147,200 


34,287,400 
33,432,400 
33,607.600 


Depoeits. 


3S9,832,700 
389,954,700 
390,564,900 


Agg.  CUcar'et , 


S 

9,690,400  722,'30ii,330 
9,599,800'  61S.188,90» 
8,844,300;  778,936,481, 


Boston  Banks. — Folio  wing  are  the  totals  of  the  Boston  banks  :^ 


1886-6 

Loam. 

Specie. 

$ 
11,302,900 
11,264,400 
11,284,000 

L,  Tendert. 

DepoHU.* 

Oircuiatioti 

Agg.  CTear'gt 

Jan.23 

•'   30 

Feb.  6 

$ 
153,834.400 
154,056.200 
154.494,600 

9 
3,745,600 
3,790,700 
3,601,600 

9 
114,234,300 
113,536,200 
115,952,700 

$ 
20.775.100 
20.669,300 
20,231,000 

82.868,e0#. 
77,048,735- 
89,340,184) 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banka 
are  as  follows: 


1886-6. 


Jan.    23.. 
"      80.. 

reb.     6.--. 


Loans.       Lawful  Money.     Deposits.*    Circulation.  Agg.  Clear^gs 


8-i,776,'200 
83,114,000 
83,503,700 


27,405,600 
27,101,100 
27,478.100 


84,719,100 
84,470,800 
81.382,300 


7,334.500 
7,313.500 

7,223,500 


9 
63,527,644 
46,908,231 
66,028,60» 


Inoladlng  the  item  -'due  to  otner  banks." 

Unlisted  Securities. — Following  are  latest  quotations  for  » 
week  past: 


Securities. 


Atl.  <fc  Pac— C.  D.,  1st,  old 
Atla.  &  Char.  Air  L.,  stock 

1st  mort.,  gen.  bonds.. x 

Incomes       

Bost.  H.  <fc  E.— New  stock 

Old 

Bost.  H.  T.<fc  "West.— Stk. 

Dehentores      

Brooklyn  Blev'd-Stock.. 

1st  mort 

2d  raort 

B  rush  Illomlnating 

Cliic.  &  Atlantic— Stock. . 
Denver  A  Bio  G. —Consols 

U.S.  Trust  certs 

Denv.  ifcRioGr.W 

Den.   &  R.  G.  W.,  1st  M, 

Guar,  by  D.  &  R.  G 

Edison  Kiectric  Light... 
Georgia  Pac— stock 

1st  mort., 6s 

2d  mort 

Henderson  Bridge- Stock 

Bonds 

Keeiy  Motor 

Mexican  National 

Pref 

1st  mort 

M.  K. AT.— Income  scrip  . 
N.  Y.  M.  tin.  Tel.— Stock. 
N.  y.  W.  8h.&  B.-  Stock 
North.  Pac— Div.  bonds. 
North  Blv.  Cons — 100  p.c 


Bid. 


96 

85 

120 

100 


67 
30 
lOlia 
88 
60 
5 
89  la 
87 
13 

70^4 


113, 
108 
44  Wi 
10>a 
109 

4 

1 

H 
26 
63 
69  "a 

2\ 
90 12 
27 


8I2 
70 


102 1« 
70 


16 


180 
16 


43< 

25  "a; 

65 

70 

2'e 

el's' 


Securities. 


N.  J.  Southern 

Ohio  Cent Rlv.  Dlv.,  1st 

Cent,  trust  cert 

Incomes 

Cent,  trust  cert 

Pensacola  &  Atlautic 

Pittsburg  &  Western 

Ist  raort 

Postal  Telegraph— Stock. 
Postal  Tel.  A  Cable— Stock 
State  of  Tenn.— S6t't.38,  x 
St.  Jo.  A  Grand  Isl. ,1st  M 

Stock 

Texas  A  Pac  —Scrip  1884. 

Scrip  1885 

Tex.  A  St.L.MAADtv 

M.  A  A.  Dlv.,  1st  mort.. 

Incomes 

1st  mort.,  m  Texas 

Stock  del.  when  issued. 

1st  M.,  orwben  Issued.. 

2d  M.,  or  when  issued.. 
Tol.  A  O.  Cen.  com.  stock. 

Pref 

Tol.  A  O.  Cen.  1st  5s,  gr.by 

Col.  A  Hock.  Val.  KB... 
Col.Hock.V.ATol.cum.stk 

U.  S.  Electric  Light 

Vi(ksb.  A  Meridian 

Pref 

Ist  mort 

3d  mort 

West  N.  Car.— con.  mort.. 


10 

33ia 
l-a 
6Hi 
lit 


70 
109 


36 
35 
3»i 


OS's 

16 

8i>* 


97 
32  >3 


3»4 
8 

82  la 


16 
75 


111 
32^ 


45 


71 

19     , 
85 

SO 
60 


89 
60 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAI.  BANKS  MADE  TO  THE  COMPTROLLER  DECEMBER  84,  18». 


Dtc.   24.  1H85.     e 


^  WC81  Mrginia.       gi 
T  Total Dlv.No.3     lHj 


f  Maino 

<«  N.lhiiiipxblre. 
£i  Vcnimnt 

«  BilKllHl 

■  MiiBs..  iitlicr  .. 
*■  Kh.Hlr  Isliiml. 
^  t,'(mnr<tlt'Ut. .. 

I  TotulDlv.No.l 

f  New  York  City 
•  Albiiiiy 

3  N.  Ymlt,  other 

<e  New  Jersey... 

5  PlillmlolpUlii.. 

E  PitUbiirK  .... 

M  Ptmim.,  otlier 
I  ToUl  Dlv.No.2 

iDelftWiire.. 
„  BiiUlini>re  . 
iQ  Marvhinil.otli. 
^  Wii.sliliif:ton 
S  Diat.  I'ol.,  oUl. 
E  Vhxliilii 
J  West  Virginia 
Total  OlT.No.3 

North  Cirolina 
SouihCaroliiia 

Geor»rla 

Floriilii 

Alabatiiu 

Mississiitpi..., 

2  Now  Orleuna.. 

M  Loaiaiuua,  oUi. 

g  Te-xaa 

^  Arkansas 

iL<iu!.^viIlo  ..  .. 
Keiitucky.oth. 
Teuueesee 
Total  Dlv.No.4 

I  Cincinnati . 

^  Cleveland  ..  .. 
S  Ohio,  other  .. 

2  (ndiiuia 

S  ChicBffo 

S  liliuois,  other 

.  Detroit 

S  MiehlK'n.other 
•  Milwaukee. --. 
^  Wisconsln.oth. 

I  Total  Div.No.S 

f  Iowa        

g  Minnesota  .... 

fc  8t.  Louis 

Z  Missouri,  oth'r 

1  Kansas 

i  Nebraska  

w  Dakota 

I  Total  Div.No.6 


Oapitat.        Stirplui. 


10,360,000 

0,110,000 

7,511.000 

B4i  .WiiiiO.OOol 

19 1 1   4r>,02U,U,'>0 

61    20,340,030 

84    2t.9-J1.820 

"560il65.27S.l)i:ol 


4S  4S,4,'i0,(P00: 

6       1.7,')0.000! 

2«7|  .•)4,80l,?60l 

72  12,1',»3,410' 

34!  18,333,700 

23i  10,l.'i0,000i 

228!  32.680,3  iOl 

675  l.^."S,3e2,2l6,    62,033,90',^ 


2,400,110 

1,238,H87 
1,457,683 
11,442,299 
13,4H(i,671> 
3,!)l)l,811 
6,7rt!>,020| 

4o,HHf>,4r>r> 

24,t>J1.008 
1,175,000 
8,994,370 
3,891,454 
»,.'i2I,303 
3,534,182 

10,276,58.1 


Depntilii. 


Individual. 


$ 
0,333,002 

5,1S0,O36 

5,125,845 

82,453,087 

50,.584,9S0 

13,150,42!! 

24,59(i.7n  I 

nio.iji 

•J.'i3,r,,. 
6,12!,:. 
79,72ii,22:t 
33,188,7(17 
74,838,0:>l 
20.214. 6H1I 
6i.494.il  I 

52a,l'84.2'2u 


Other. 


2.033,985 
11.713,260 
2,710,700 
1,125.000: 
2.->2.000, 
3,696,300 
2,011,0001 


683,905 
3,136,500 

842.285 

307,000 

60,000 

1,143,098 

547,882 


23,548,245!      6,690,670       43,111,103       547,400       50,394,718    2,232,353    1,969,100        291,369       93,120    4,765.088 


2,276,000 
1,960,000 
2,625,000 

300,000 
1,785.000 

475,000 
3,525,000 

100,000 
6,901.200, 

705.0001 
3.55l,500| 
9,708,900 
5,007,500 


i 


NeviMla . . . 

Ban  Franeiseo. 


8,600,000! 

6,200,000 
21,934,000 
12,189,.'5O0! 
11,750,000! 
13,721,600 

2,900,000 

10,294,600 

650,000 

3,785,000 


10,220,000 
1 1 ,340.000 
3,000,000| 
3,326,000 
5,145, 400 ! 
6,143,900 
2,625,430 


1.233,000 

705,000 

4,623,332 

3,011,663 

2,691,600 

4,209,272 

330,000 

1,882,943 

340,000 

923,608 


3,5ff7,oi)s 

19,432,7(i.1 

5,382, 3.".7 

6,230,038 

676.11 
8,308,925 
2,493,808 


3,546,373 
3,737,910 
3,827,82.') 
1,052,20IJ 
2,307,820 
873,624 

11,709,731 
104,4'J6 

11,317,937 
1,659,773 
3,156,216 
8,145,591 
8,173,742 


181,311 

333,857 

40.871 

181.907 

257,062 
1 02.024 

:!17.'."0(! 


HU,U02 
743.694 
205,275 
232,813 

2.)7,201 
420,702 

:.  r.'8,794 


69,792 
3'64;979 


Lomu  I*  (til 

eounljt.  (IncVg 

octntru/li.) 


Ooldand  '       (fold  „, 

aolU  V.  11.     Trttuuty        Mlver. 
terUjtcaUt.  eertijteaut  I 


17,873,541 
8,520,501 
10,770,089 
127,024,029 
86,608,993 
32,079.3 1 4 
41.771. no' 


252|  38.9a0.10O|     9,883,974       59,613,179    2,418,422|       80,531,351    3,181,576    1,190,020       645,708     589,280|  6,423,780 

;,39-^,7  l7 


13,840,JO9 

9,981,928 

31,080,012 

20,238,452 

38,761,3.55 

27.058,290 

6,882,516 

18,971,384 

4,825,464 

10,336,868 


92.024.700     19,950,418      181,976,478     4,840,535;     221,098.647 


41,800,750    J7,861,677 72,852,907     2,16!).0.'6      100,0.^.5,531     5.876.470 

^75,000 

1,500,000 

2,350,000 

905,000 

1,050,800 


5,880,800       1,041,127         12,589,995        .551.699        13,735,077     2,ti59,532  27,680        187,U12        11,710 


2,135,000 
300,000 

1,810,000 
700,000 
800,000 
800,000 


2,294,149 
1,845,934 
931,123 
623,925 
702,687 
963,256 
.=^00,598 


25,000 
237,521 
556,415 

81,600 
140,591 


903,600 
21,000 
298,000 
163,226 
274.500 
143,000 


16,835,155 
19,639,218 
5,710,934 
6,105,401 
9,815,312 
10,788,190 
3,958,697 


213,81 
l,38ri,334 
6,905,148 
2,532,59(1 
1,552,100 


10,267.934 
377,347 
5,729,407 
1,748,912- 
1,754,293 
1,799,466 


279,412 

223,645 

84,365 

90,252 

87,661 


144,089 
83,147 
694,266 
424,739 
305,94i6 


533.793.754  52,261.656|49,2zl,<;: 


3,936,318 
24,691, 79H 
5,853,856 
2,366,798 
319,424 
9.692,400 
3,531,094 


4,559,33!/ 
4,280.035 
5,092,520 
745,792 
3,052,427 
1,201,846 

10,547,174 
117,626 

13,962,159 
1,709,316 
7,954,600 

15,448,373 

11.826.844 


615,970 

243,591 

240,263 

4,923,135- 

1,879,0.57 

39.5,128 

1.195.133 


.5iO,212, 
3,114,195! 
1,212,489 
12,179,273 
1,847,149! 
3,347,001 


9  \ 

ia,880l 

1 ,500 

18,23f»' 

5,264,2301 

189,7101 

61,600 

157. «6n' 


BUt«r  \Ltg.l4ind'rt 
Tntuurylil  U.  a.  tlft. 
eirH/Uflet\  e/ dtpoM. 


,168,631   80, 


2,000< 
650 
2,370, 
0,830 
2J,ie0| 
6,360 
fl.300' 


9 

224,088 

129.153 

156.024 

4,214,743 

1,701,588 

576,S0S 

77' .ff?^ 

129 

■  .Hl 
109.700 
3,415,249 
1,«84,8»* 
7.079,354 
2,017,016 
2.862.814 


123.979 
981,925 
250,406 
164,457 
61,668 
446,927 
199,951 


1,035,000 
483,760 
490,384 
834,005 
135.907! 
778.744 1 
465,547 

36,418 
493,3431 

87.4i7: 


19,612,207 

11,728,743 

41,159,408 

23,988,383 

47,429,402 

31,534,565 

9,240,857 

22,555,609 

4,043,965 

9,773,508 


335,796 
464,114 
324,651 
lu5,919! 
337,229: 
427,775 
173,542 


16,476 
535,223 


20 

23,220 

1,520 

2,920 


10,530 
550 
63C 


64;   6,545,000   1,803,326   21,677,359   794.437    19,520,304 


336,300 

172,659 

212,128 

73,950 


4,860 

"s'.odo 

52",6bo 
160 


60,620 


94,188 


£  San  Frauciseo, 
S  Califoruia.otli. 

*  Oret'on 

ji  Wiiitliington  T. 

I  Total  D1V.N0.7 

',  Arizona 

S  Colorado 

t  Idaho 

to  Montana 

1  New  Mexico  . . 

J3  Utah 

g  Wyoming 

I  Total  Div.No.8 

Total  for  U.  8...  2/7321529,360,725  150,155,549  1,111,429,914  15,064,551  I,343.517,55"9  96,741,747  59,611,8401   7.363,42411,1-37.340  79,350.466 
STATEMENT    OF    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIES,    AND    TOTALS. 


21,699,061 

29,639.271 

8,572,996 

7,798,900 

11,558,459 

16,338,903 

4,467,939 


299,!i26 
2,356.438 
6,738,690 
2,3119,44 
2,030,576 


20.5,125 

829,765, 
2,133,3441 
1,850,966 
8,299.682 
1,927.914 

947,163 
1,389,446 

531,697 
_  787,982 
18.908,084 


104,386 
60,481 
17,832 
11.625 
37,789 
21,887 


210,2S0 
27,750 
20,000 
32,620 
64,060 


180,1 
2,2501 

28,490 

26,230 
122,420 

39,600 

m,39o! 

i6-'.730 1 39.198,848 

189,414 
3.003.819. 
810,710 
339,921    , 
83,970    . 
621,932. 
215,292? 


16,140 
67,5201 


295,41^ 
387,891 
378,800 
162,051 
166,736 
63,012 

1,401,044 
2,206 

1,546,879 
1 17.987 
437,650 
108,135 
595,913 


49,2001  2.i 

!   719,458 

!,128,619 

1,525,951 

1,092,705 

1,579,890 

636,019 

816,215 

628,982 

413.103 

1,208.990  17451,2621  223,100  14,933,658 


1,102,73 
1,692,299 
786,3f 
385,110 
710,182 
998,466 
201,319 


24,000 

510,83.5 

1,133,009 

630,705 

360.983 


23 


76,110 
7,570 
76,030 
42.050 
17,230 
ll.SOO 
3,000 
790 


625.717J  186,220 


4,048 
17.750 
70,788 
60,961 
33,465 


96,664 
3,410 
38,984 
25,059 
22,797 
10,105 


4,840 

50 

790 

300 

3,720 

2,420 


1,175,413 
763,157 
761,610 
391,445 
773,743 
490,281 
317,532 

4,703,211 


981* 

128 

67,184 

10,178 

15,729 


197,019   12.120  1,455,464 


735,892 

70,559 

450.073 

101,140 

42.055 

55,145 


Totals  for  Rs-iEuvs 
CiTisg,  Ac. 


RtMUTCta. 


Bonda  for  oirculatlon.. 

I  Other  U.  S.  bonils 

Btoclu,  hondfl,  Ac 

Due  from  tHuikfl 

Beal  estata 

Gold  coin  

Gold  Treasary  oert's... 
Gold  Gear,  lloaseotfi. 

surer  ooln 

surer  certlflcates 

Lacal  tender  notes 

Nitlonal  Ixwk  notes.. . . 
Clearing  House  exch'a. 
U.  8.  ctfa.  of  deposit... . 
Due  from  U.  S.  Treas. . 
Other  resources 


Totals.. 


I,iaI>Ult4u. 

C»plt»l  stock 

Surplus  fund  

L'Ddivlded  proBt«.. 

Circulation 

Due  to  depositors., 

Duetobaaks 

Other  llsbllltlea.... 


Tola!)  . 


s 

i 

1 

1 

!^' 

■<I 

AfiU'i. 

AfiU'i. 

iftt's. 

12T03 

346-57 

7-37 

'i\-^ 

l'i-4fi 

1-42 

•*» 

4-54 

•10 

ti-82 

1371 

•54 

■Ai-43 

•33-87 

3-32 

a-97 

1017 

•88 

4-J2 

13  82 

•58 

.J-27 

46-56 
1718 

•33 

•88 

•87 

•04 

•01 

•14 

3-94 

ITW 

•81 

a-sa 

308 

•82 

H'04 

67-88 

•13 

■87 

2-90 

•80 

1-44 

•86 

■07 

100 

4-69 

•16 

!*081.5 

48.1-38 

13^»7 

90-85 

4.'J45 

1-75 

1141 

34-U2 

1-18 

3*7 

10  70 

•28 

a  144 

1001 

1-25 

saiss 

•354-08 

6-80 

3812 

14021 

3-37 

•OS 

■■» 

.... 

208'IS 

4S.5S3 

13-97 

18SS|1015  1171 

9'52'  3-55'  3' 14 
1-75'  1-09'  1^58 
7-79     6-28!    .1-60 

7.5  07'30  47Un-54 

17-80 
•06| 


15787 


214 


THE  CHRONICLE. 


[Voi,  XLU. 


%nvitstmznt 

AVV 


The  Investors' Supplement  contairu  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
CbtONiCLK  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 


ANNUAL    REPORTS. 

Tirginia  Midland. 

(For  the  year  ending  September  30,  1885.) 
The  annual  report  has  just  been  issued,  and  contains  the 
following  : 

"  The  almost  unexampled  failure  of  the  wheat  crop  through- 
out the  section  of  the  State  traversed  by  your  road,  and  the 
continued  inactivity  of  the  mineral  traffic,  account  materially 
for  the  loss  of  revenue.  Better  prospects  at  present  indicate 
better  local  production  for  another  year,  and  consequently 
improved  traffic  and  revenue  from  that  source.  The  condition 
of  the  property  has  been  greatly  improved  during  the  year  by 
the  substitution  of  stone  ballast  for  sand  and  dirt ;  heavy  steel 
rail  for  the  old  iron  rail ;  iron  bridges  for  the  wooden."  *  * 
"There  has  been  nothing  charged  to  construction  account  for 
the  improvements  made,  except  such  items  as  were  an  actual 
addition  to  the  value  of  the  property.  There  are  still  but  about 
67^^  miles  of  iron  rail  in  the  main  Ime  track,  about  17  of  which 
should  be  taken  out  during  the  coming  fiscal  year.  Seven 
miles  are  being  delivered  at  this  date.  New  iron  bridges  have 
been  contracted  for  to  replace  the  present  wooden  structures." 
•  *  *  "On  July  1st  3  per  cent  was  paid  upon  the  income 
bonds  of  the  company,  being  coupon  due  July  1,  1884." 

The  unpaid  accrued  interest  on  incomes  to  September  30, 
1885,  was  $319,668.  Below  are  statements  of  the  earnings, 
expenses  and  income : 

EABNINGS  AND  EXPENSES, 
Eamingtfrom—  1883.  1884. 

Freight $841,209  $778,749 

Paesengers 5S2,126  5b2,034 

Mail,  express  and  miacel'a 181,619  173,797 


188."i. 
$724,370 
560,983 
173,773 


Total $1,574,934 

Operating  exp.  and  taxes 956,195 

Keteamings $618,759 

INCOME  ACCOUNT. 
Seceiptt—  1883. 

Net  earnings $618,739 

EentaU 89,250 


Total $708,009 

Disburaemeiits— 

Intereston  honds 1438,806 

Interest  on  floating  debt 5,252 

Rentals  paid 42,300 


$1,536,580 
999,217 

$537,363 


18?4. 
$537,363 
89,250 

$626,613 

374,000 

42^300 


$1,465,126 
990,432 


$174,694 


I8ES. 

$474,694 
89,250 


$563,944 

374,444 

6,015 

43,300 


Total $486,358 

Balance,  surplus* $221,651 


$416,300  $423,759 
$210,313            $140,185 

•From  this  surplus  there  wag  spent  in  1883  $119,908  for  extraor- 
dinary expenses,  equipment,  etc.;  In  1884,  $198,840;  in  1885,  $89,836. 
t  Including  $62,296  interest  paid  on  inoomee.  fsv.om. 

Consolidation  Coal  Company. 

{For  the  year  ending  Dec.  31,  1885.) 
The  annual  report  for  1885  has  the  following  : 

The  gross  receipts  from  mines,  railroads,  rents,  Ac.  (includ- 
ing value  of  stock  of  coal  on  hand),  were $2  0>tS<tl<2 

Total  exijenses  of  every  kind  (exclusive  of  interest  aiid'sink-      '"""•'"'' 
log  fund)  including  120  tons  of  heavy  steel  rails,  and  all 
extraordinary  outlays 1,750,772 

Net  receipts "TonTTT^ 

Interest  paid  on  funded  debt .■.".'.'.".".' k'iib'Ki^     *^"*'^*'' 

Sinking  fund  for  year .:::..:::::::::;*  20:So0-_167,527 

JS"8^''shi''"°'  '''^'^•"^  '"''''^^"'^^^^^^^  *137.013 


8,  isoe. 

Balance  for  the  year. . 


102,500 


$34,513 

•aT'j-fiA  ^'fu  ""^  *°  *'^*''''  ?^  P'"0fi*  »od  loss  on  Dec.  31,  1884,  was 
Jri;'^  't^n^noA  ^^  *'?""^?  *°  *^«  "  Royalty  Fund"  in  1885  the 
"I'i"'^^  !?^'?^'  ""^^  '"K  'hat  total  fund  $149,083.  This  "Rov- 
alty  t-und  is  invested  in  interest-bearing  securities,  and  it  is 
proposed  to  maintain  and  add  to  it  herelfter  as  a  reprSentl- 

i{l^^;.«I*'*t'-'r  '-n't"  *^'?""8  ^^""^'"g  f"°d)  of  the  vXe  of 
the  coal  which  will  be  mined  in  the  future  from  the  com- 

$100,000  of  first  mortgage  bonds  of  the  Cumberland  &  Penn- 
sylvania Railroad,  acquired  in  1875  by  the  payment  of  $98  600 
inrashfrom  earnings  as  mentioned  in  previous  annual  re- 

MINING  AND  TRANSPORTATION, 

mlaS^Tn'itf  ^""^'1  o'l/'"T.  »h«  Consolidation  Coal  Company's 
K  in^rei^^^Xs^^^or'"''  *^''^'  ^  '"^^  ^^  ^^'  '^""'^ 


Mr.  Charles  F.  Mayer  says  in  his  report:  "  The  continued 
commercial  and  manufacturing  depression  of  the  past  year, 
and  the  more  than  usually  severe  competition  between  the 
several  coal-producing  regions,  have  rendered  the  year  1885  a 
very  unprofitable  one  to  companies  supplying  steamer  coals  to 
consumers  on  the  Atlantic  seaboard. 

"  The  extensions  and  improvements  in  the  mining  depart- 
ment, referred  to  in  last  annual  report,  have  been  Successfully 
continued,  and  are  fully  accomplishing  the  economies  and  en- 
larged facilities  anticipated  therefrom.  All  the  expenditures 
for  this  work  have  been  included  in  'expenses.'  »  *  » 
"  The  company's  two  iron  steam  colliers  referred  to  in  last 
annual  report  have  been  constantly  employed  in  the  service 
of  the  company  during  the  past  year,  furnishing  very  effective 
and  important  aid  in  its  large  coastwise  trade.  The  railroads 
of  the  company  have  been  improved  during  the  year  by  the 
addition  of  120  tons  of  heavy  steel  rails,  and  every  branch  of 
this  department  has  been  maintained  in  superior  condition. 
The  whole  main  line  and  a  Ixrge  part  of  the  Eckhart  branch 
are  now  laid  with  heavy  steel  rail." 

Lehigh  &  Wilkesbarre  Coal. 

(For  the  year  ending  December  31,  1885.) 
The  annual  report  of  the  President,  Mr.  W.  H.  Tillinghast, 
says  :  "The  lower  price  obtained  for  coal  was  partially  over- 
come by  economies  in  mining,  and  still  further  by  increased 
production  and  somewhat  lower  transportation  rates.  The 
mines  operated  in  the  Wyoming  Division  worked  but  170 
days,  and  those  in  the  Honey  Brook  or  Lehigh  Division  203 
days,  in  which  time  the  production  was  3  218,022  tons,  as 
compared  with  production  in  1884,  2,070,264  tons.  With  a 
demand  for  coal  that  would  allow  more  steady  and  regular 
work,  the  output  from  the  present  workings  should  be  not 
less  than  3,000,000  tons  per  year. 

"The  usual  charges  for  sinking  funds  have  been  made  at  the 
cost  of  the  business,  amounting  to  $269,169,  from  which  there 
has  been  applied  directly  to  the  reduction  of  the  mortgage 
indebtedness  $116,892,  and  added  to  the  funds  in  the  hands  of 
the  Fidelity  Insurance  Trust  &  Safe  Deposit  Company  of 
Philadelphia,  account  of  redemption  of  Lehigh  Coal  & 
Navigation  Company  loan  of  1894,  $47,321,  making  total  pay- 
ment on  mortgage  indebtedness  of  $164,213.  The  following 
are  the  earnings  and  charges  : 

lieeeiptt. 

Received  from  sales  of  coal $6,717,549 

Received  from  coa!  leases 125,607 

Franklin  branch  KR 6,4.15 

Reutp,  less  expended  fornew  houses  and  repairs .'..'.  46,835 

Intoiest 9,523 

Misctlianeous 9,144 

Coal  on  hand  Dec.  31, 18?5,  135,431  tons '.'..'.  343,467 

Total $7,254,584 

Sxpendituret. 

Coal  on  hand  Dec.  31, 1884,  78,814  tons $200,126 

Mining  coal 2,646,622 

Coal  purchased 103,906 

Tunnels,  second  openings  and  new  work 90,005 

Royalty  on  coal  mined 189,490 

Transportation 2,481,292 

HHrbor  and  coast  freights 82,2C0 

Shipping,  Port  Johnston 141,476 

Pier  rent.  Port  Johnston 60,000 

Newark  yard , 16,735 

Eastern  wharves.  Mystic,  Salem,  &o , 25,403 

Salaries,  rent,  legal  and  other  expenses 72,379 

TaxfS  64,616 

Insurance 15,745 

Interest 704,704 

Charges  for  sinking  funds 269,169 

Surplus  for  year 90,708 

Total „ $7,254,583 


GENERAL  INVESTMENT  NEWS. 

Buffalo  New  York  &   Philadelphia.— Particulars  of  the 

new  reorganization  plan  for  the  Buffalo  New  York  &  Phila- 
delphia are  to  he  made  known  next  week  by  a  circular  to 
security-holders.  -It  is  proposed  to  pay  off  the  Oil  Creek  first 
mortgages  at  par. 

— It  is  reported  that  the  new  reorganization  plan  of  the 
Buffalo  New  York  &  Philadelphia  Railroad  Company  will 
propose  an  assessment  of  $6  per  share  on  the  common  stock 
and  $4  per  share  on  the  preferred  stock.  A  new  first  mort- 
gage of  $10,000,000  at  5  per  cent  is  to  be  issued,  with  which 
the  present  $7,000, 0(X)  mortgage  is  to  be  retired;  the  balance  of 
the  money  to  be  devoted  to  terminal  improvements,  A  new 
second  mortgage  of  $20,000,000  is  to  be  created 

Central  of  New  Jersey.— At  a  meeting  of  the  directors  of 
the  New  Jersey  Central  Railroad  a  resolution  was  passed  re- 
ferring the  recent  decision  of  Chancellor  Runyon,  in  the 
Vail  case,  to  the  officers  of  the  company,  with  power  to  act 
under  advice  of  counsel.  This,  it  was  explainetl,  means  that 
the  company  will  at  once  be  placed  in  an  active  receiver's 
hands,  President  Little  being  receiver  now  only  as  regards  the 
floating  debt.  The  Chancellor  has  alrea'-ly  given  Sir.  Little 
the  option  of  resuming  the  management  of  the  company 
under  the  court's  direction. 

A  suit  of  John  S.  Kennedy,  J.  E.  Johns  and  J.  D.  Ver- 
milye,  brought  at  Trenton  to  foreclose  the  adjustment  mort- 
gage, and  asking  for  the  appointment  of  a  receiver,  is  alleged 
to  be  a  move  in  the  interest  of  the  big  syndicate. 
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ChieofTO  &  EtHtern  Illinois.— Regarding  Chicago  &  Raittern 
Illinois  Btock,  the  Boeton  Transcript  say*  :  "  Within  tti<<  lant 
two  weeks  the  Louisville  &  Nashville  Itailroad  Company, 
which  held  6,000  shares,  decided  to  sell  its  entire  holdinK,  and 
dis{>oeed  of  the  block  to  a  Boston  syndicate,  who  purchased 
the  stock  partly  for  investment  and  partly  to  plac«  ijpon  the 
market  heru,  which  readily  absorbed  all  that  was  offered  at 
ketween  »5  and  M." 

Cincinnati  Indianapolis  St  Lonis  &  Cliicagro.— The  gross 
and  net  earnings  and  charges  for  December,  and  for  six 
months  since  July  1,  have  been  as  follows: 

. netember. ,     . July  1  to  Dee.  31 , 

1985.           1884.  188.5.               1984. 

eraMMmlngs $20.5,706    $203,093  $1,2^3,841    $1,34.5,170 

Openting  ezpenies 129,116      120,891  733,167          833,867 


NetmmltiKS $76,,590 

Fixed  otavgea 50,000 


$76,202 
50,000 


$488,671 
300,000 


Sorplna $26,S90      $26,202       $188,671       $211,303 

Consolidated  Gas  Company.— A  meeting  of  the  stockhold- 
fcrs  of  the  Consolidatad  Gas  Company  was  held  recently  for 
the  election  of  trustees.  The  old  board  was  re-elected  with 
the  exception  of  John  P.  Kennedy  and  Arthur  Leary,  whose 
places  were  taken  by  Eliaa  S.  Higgins  and  Henry  Clausen. 
The  following  is  a  list  of  the  members  of  the  present  board  : 
Charles  Roome,  Thomas  K.  Lees,  Oscar  Zollikoffer,  Charles 
G.  Francklyn,  Thomas  Rutter,  Harrison  E.  Gawtry,  Percy  R. 
Pyne,  Samuel  Sloan,  James  W.  Smith,  Henry  Day,  John  P. 
Uuggins,  Elias  S.  Higgins  and  Henry  Clausen. 

Danville  OIney  &  Ohio  River.- This  road  was  sold  this 
week  at  Springfield,  111.,  to  C.  W.  Fairbanks,  who  bought  the 
road  for  the  bondholders  for  $175,000.  Of  the  |776,000  first 
mortgage  bonds,  all  except  about  $10,000  have  assented  to  tlie 
reorganization  plan.  The  reorganization  of  the  company  con- 
templates the  issue  of  a  new  preferred  bond  to  iwndholders  in 
ratum  for  the  twenty  per  cent  assessment,  while  the  new 
mortgage  to  issue  will  not  exceed  |5,000  per  mile  upon  the 
ninety-five  miles  of  road.  The  old  mortgage  bonds  will  be 
converted  into  a  second  mortgage  income  bond  at  the  rate  of 
75  per  cent  of  present  holdings,  and  the  balance  in  common 
Stock.  The  Corbin  interest,  which  now  has  full  charge  of 
matters,  will  probably  go  ahead  and  try  to  put  the  road  into 
such  condition  as  to  make  it  worth  Eomething  to  connecting 
lines, 

Denver  &  Rio  Grande.— The  statement  for  December  and 
the  full  year,  reported  for  the  Chronicle,  shows  as  follows  : 


aid  in  constructing  the  road.    The  prioe  paid  is  $1  23  per  acre 
$400,000  cash,   balance  in  two  years.     Tho  syndicate  intMid 
disposing  of  the  lands  to  colonists  settling  along  the  line.   Thla 
is  the  largest  land  sale  ever  made  in  this  State." 

Lonisriiic  &  Nashville.— The  liOuIsviUe  A  Nashville  state- 
ment for  the  half-year  ended  Dec.  81,  1884,  showed  a  sur- 
plus of  f  7:tl,6.'i9  above  interest  and  other  fixed  charges;  the 
surplus  for  the  same  period  in  1886  is  $854,298,  Below  are  tfa» 
statements  compared: 

six  mo$.  end.  Biz  mm.  end. 

JXe.31,  1884.        iJec.  3 1 , 1 886. 

Gross  e»nilnf< $«,1»»«.272  $«,788,«a» 

Operating  exiieuMS 8,914,194  4,107,980 


, Veeem  6er.^— . 

1884.  1885. 

Gross  earnings $421,353    f504,179 

Operatinceipenaes....    311,164      307,130 


' Full  year.^~ , 

1884.  1885. 

$5,5.52,103    $G.Hit,053 
3,758,530     3,933,273 


Netearnings $110,194    $197,149      $1,793,573    $2,183,780 

ceUanoous  receipts.  19,677  68,317 


Ulaoellanuous  receipts 

Total  receipts. 
CorreDl  charges. . . 


$216,826 
90,578 


Balance  sorplos....  $126,248  $1,678,539 

Florida  Railway  &  Navigation  Co.— The  receiver  has  been 
authorized  by  the  Court  to  expend  $800,000  in  putting  this 
company's  line  in  good  condition  and  in  completing  the  con- 
struction of  branches  and  extensions  already  begun.  A  por- 
tion of  this  amount  will  be  used  in  increasing  the  equipment. 

Fort  Worth  &  Denver  City.— Earnings  for  December  and 
two  months  were  as  follows,  reported  for  the  Chronicle. 


■ December. - 

1885. 

earnings $33,361 

Opentlog  ezpenae* 27,159 


1S84. 
25,681 
12,399 


-AToK.  1  to  Dee.   31 , 

1S85.     1S84. 

$76,871    $e  1,957 

52,063     29,693 


HeteamiDgs $6,202       $13,285       $24,811       $32,264 

Kansas  City  Fort  Scott  &'  Gnlf.— The  statement  of  the 
operations  of  the  Kansas  City  Fort  Scott  &  Gulf  Railroad 
Company  for  the  year  1885  is  herewith  given  in  comparison 

,,,,               ^  ^                               1885.  18S4.                 Inereate. 

HIlea  operated 389  889 

Groee  earning! $2,546,526  $2,422,443 

Operating  expenses 1,557,091  1,407,693 

Kct^earnlngs $989,435  $1,014,750 

Filed  charges 628,305  843,241 

enrplns $361,130  $471,506 

Per  et.expenaea  to  gross  earn,  ^ai    61-15  58-11 


*  Decrease. 

Lackawanna  k  Pittsburg.— The  receiver  of  this  railroad 
lias  been  authorized  to  borrow:$50,000  at  not  more  than  6  per 
cent  interest,  and  to  issue  three  promissory  notes  for  tl0,000 
each  and  four  notes  for  $5,000  each  for  the  period  of  six 
months.  With  the  money  borrowed  the  receiver  is  to  pay  all 
•mounts  owing  for  labor  performed  by  employes,  not  exceed- 
ing in  the  agsregato  $25,000,  also  ail  amounts  for  taxes  not 
exceedmg  $5,000. 

Little  Rock  k  Fort  Smith.— The  following  press  dispatch 
WMfrom  Little  R  )ck.  Ark..  Feb.  5  :  "Land  Commissioner 
itioson,  of  the  Little  Rock  &  Fort  Smith  Railroad,  has  just 
completed  the  sale  to  an  American  syndicate  of  E.a9tern  cap- 
nalista,  known  mb  t'le  Homestead  Company,  R.  S.  Ransom,  of 
new  York,  prenicent,  of  the  remaining  636,000  acres  of  lands 
originally  granted  the  Little  Rock  &  Fort  Smith  Railroad  to 


Net  profit  from  trnfflo $3,082,078  $2,680,860 

Income  from  Investments 61,647  77,0SS 

$511,303           Total $3,143,725  $2,768,413 

800,000    Constmotlon  acoooot $114,678  $146  427 

Fixed  charges 2,110,857  2,075,491 

Taxes 186,730  182.203 

Total $2,412,065  $2,404,120 

Sarplus $731,659  $354,293 

Mexican  Central. — The  Boston  Herald  says  :  "The  Com- 
mercial Bulletin  intended,  no  doubt,  to  be  conservative  in 
publishing  the  subjoined  statement : 

'  'The  financial  outlook  of  the  property  at  present  is  as  follows  : 

t 36,874,000  first  mortgage  bonds  at  4  per  cent $1,474  960 
3,658,700  coupon  notes  or  scrip  at  10  per  cent 365870 

$2,500,000  debentures  at  10  iHir  cent 250,000 

Interest  charges  for  1886 $2,090,830 

Net  commercial  earnings  for  1886 1,516,514 

Deflclency  of  net  earnings $574,316 

Subsidy  anticipated  In  1886 400,000 

StUI  lacking $174,816 

"But,  if  the  road^meets  any  of  the  hopes  of  its  friends,  it 
must  certainly  make  an  increase  of  $174,816  in  earnings  in 
1886.  There  is  every  reason  for  believing  in  the  speedy 
resumption  of  a  portion  of  the  subsidy.  But  rather  a  serious 
error  is  committed  in  overlooking  the  fact  that  the  interest 
charges  of  $2,090,830  are  due  in  United  States  money,  while 
the  income  is  in  Mexican  silver,  which  sells  at  about  20  per 
cent  discount  at  present.  The  rate  varies  from  time  to  time 
but  this  rate  is  near  enough  for  approximate  reckoning 
Allowance  for  exchange  being  made,  the  Bulletin  table 
would  be  reconstructed  as  follows  : 

Interest  for  1886 $2,090,830 

Commercial  earnings,  1385,  In  Ucited  States  cmrenoy 1,213,211 

Deficiency  of  net  earnlnpre $877,610 

Subsidy  anticipated  In  l886,.Unlted  States  durency 320,000 

Stm  lacking $557,619 

"But  the  management  hopes  to  show  gross  earnings  of 
$4,000,000  in  1886,  and  to  save  50  per  cent  of  it.  Add  $400,000 
possible  subsidy  to  this,  and  the  net  income  would  be  $8,400,000. 
This,  less  20  per  cent  discount,  would  leave  $1,920,000  to  meet 
the  interest  charges  of  $2,090,830,  a  deficiency  of  $170,830. 
To  reduce  this  is  the  possibility  of  a  lower  rate  of  exchange, 
and  to  augment  it  the  possibility  of  gross  and  net  earnings 
and  subsidy  failing  to  reach  the  hoped  for  $4,000,000,  $2,000,- 
000  and  $400,000  respectively.  The  above  is  intended  to  rep- 
resent the  company's  financial  outlook  fairly." 

New  Jersey  &  New  York.— A  meeting  of  the  stockholders 
was  held  at  the  office  in  Jersey  City,  January  27,  to  discnss 
the  question  of  consolidating  with  the  Hackensack  Railroad, 
which  forms  a  part  of  the  main  line  of  the  road  and  has 
heretofore  been  leased  by  the  company.  In  spite  of  opposition 
from  some  of  the  stockholders,  the  consolidation  was  approved 
by  a  two-thirds  vote. 

Mew  Tork  BroolilyB  &  Manhattan  Beach.— This  companr, 
which  was  recently  organized  by  the  consolidation  of  the 
New  York  Bay  Ridge  &  Jamaica,  the  New  York  &  Man- 
hattan Beach,  and  the  Long  Island  City  &  ManhaUan  Beach 
companies,  filed  a  consolidated  mortgage  of  $2,000,000  this 
Week  in  the  Register's  office,  Brooklyn,  to  the  Central  Trust 
Company,  of  this  city.  By  its  terms  the  consolidated  com- 
pany is  to  issue  $2,000,000  of  bonds,  to  run  for  fifty  years. 
They  will  bear  5  per  cent  interest. 

New  Tork  Chicago  k  St.  Lonis.— At  Cleveland,  Feb.  11, 
upon  a  hearing  before  Judge  Jones,  in  the  Court  of  Common 
Pleas,  a  temporary  injunction  was  granted  the  Central  Trust 
Company,  of  New  York,  preventing  George  J.  McGourkey 
and  Samuel  Shethar  from  disposing  of  the  equipment  of  the 
Nickel  Plate  Railroad.  The  trustees  had  advertised  the  sale 
of  this  rolling  stock  for  Monday,  Feb.  15. 

New  York  Susquehanna  &  Western.— The  statement  for 
the  year  ending  Dec.  81  is  as  follows : 

1884.  1885.  Changt*. 

$58,146 


$2,252,093 
573,154 


$124,048 
149,398 


•$25,316 
85,061 

•110,376 
304 


Orosseamlngs $1,034,208    $1,092,354    Inc. 

Oper.  expenses  Including  tax..       617,688         617,520    Deo. 


163 


Net $416,520 

Fixed  charges.  Interest* $411,000 

Rentals 86,000 

Car  trusts 8a.l»8 


t474.!<34    Inc.     $58,314 
411,000 
25,000 
83,192 


Deficit $102,622 

Coal  tonnage 475,347 


$44,318    Deo.      58,814 
608,072    Inc.     132,72A 


*  The  company  has  been  paying  only  half  Interest  (except  on  K  J. 
Uldlaod  bonds)  which  wonla  redace  the  above  proportionate!/. 
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Philadelphia  &  Keadin?.-The  main  facts  regarding  the 

■  BTeat  syndiSite  that  is  to  furnish  115.000,000  for  the  rehabili- 
tetion  of  the  Philadelphia  &  Beading  property  have  been  pub- 
lished by  the  Philadelphia  iedfirer;  U     1.  ^o 

"Among  the  many  members  of  the  syndicate  who  bave 
determined  to  co-operate  in  the  work  are  Drexel,  Morgan  « 
Co.,  Brown  Brothers  &  Co.,  J.  S.  Morgan  &  Co.  (of  London), 
Brown,  Shipley  &  Co.  of  Liverpool  and  London)  Winslow 
Lanier  &  Co.,  Drexel  &  Co.,  John  Lowber  Welsh  John  Jacob 
Astor,  Robert  Lenox  Kennedy,  and  other  capitalists.  All  ot 
the  great  anthracite  coal  interests  of  the  country  have  also 
been  brought  into  harmonious  relations  with  and  support  ol 
the  syndicate,  notably  the  Delaware  Lackawanna  &  Western 
Railroad,  the  Delaware  &  Hudson  Canal  Company  and  the 
Lehigh  Valley  RaUroad.  Sympathy  is  also  given  the  move- 
ment bv  the  Lehigh  Navigation  and  Pennsylvania  Coal  com- 

■  panics,  and  by  the  men  who  control  the  various  trunk  lines 
r'Siat  are  also  coal-carriers."  , ,.  .    j 

The  whole  correspondence  of  the  syndicate  is  published  aa 

follows  :  t^  ,      n    ^aaa 

Philadelphia,  Feb.  9,  l«»o. 
■George  B.  Roberts,  Esq.,  President  of  Pennsylvania  Rail- 
road Comvany. 
Dear  Sir:  For  the  purpose  of  promoting  the  reorganizition 
of  the  Philadelphia  &  Reading  Railroad  Company  under  the 
plan  proposed  bythe  Reorganization  Trustees,  or  some  similar 
plan,  a  syndicate  has  been  formed  to  raise  a  fund  for  the  pur- 
pose of  accomplishing  the  above  results. 

Believing  that  harmonious  relations  between  the  Pennsyl- 
vania Railroad  Company  and  the  proposed  new  company  are 
essential  to  the  successful  reorganization  and  future  prosperity 
of  the  latter  company  and  its  affiliated  properties,  we  desire  to 
ascertain  from  you  whether  the  Pennsylvania  Railroad  Com- 
pany in  the  event  of  such  reorganization  is  disposed  to  estab- 
lish and  maintain  such  relations. 

The  syndicate  desires  that  the  newly-organiz'd  company 
shall  be  managed  in  proper  harmony  with  your  system,  includ- 
ing its  Schuylkill  Valley  line;  that  the  anthracite  coal  inter- 
ests of  the  newly-organized  company  shall  be  conducted  with 
due  regard  to  the  interests  of  each  other  and  of  all  other  com- 
panies engaged  in  that  business  with  whom  such  harmonious 
relations  may  be  established,  and  that  any  difference  which 
may  arise  between  your  company  and  the  proposed  new  com- 
,pany  shall  be  submitted  to  arbitration. 

If  you  will  give  the  syndicate  the  assurance  of  your  com- 
pany as  to  the  matters  above  stated,  they  will  endeavor  to 
secure  the  reorganization  of  the  Philadelphia  &  Reading  Rail- 
road Company  as  above  indicated,  and  in  the  event  of  succeed- 
ing therein  will  secure  to  your  company  the  ratification  by 
such  newly-organized  company  in  binding  forms  of  the  terms 
bereby  proposed.  Permit  us  to  add  that  the  syndicate  propose 
to  make  your  reply  the  basis  of  their  action,  and  will  therefore 
be  glad  to  receive  it  in  duly  authorized  form.    Yours  truly, 

J.  PiERPONT  Morgan. 
J.  Lowber  Welsh. 
Philadelphia,  February  10,  1886. 
J.  Pierpont  Horgan,  Esq.,  and  John  Lowber  Welsh,  Esq.: 

Gentlemen:  1  beg  to  acknowledge  the  receipt  of  your 
letter  of  the  9th  inst.  In  the  event  of  the  reorganization  of 
the  Philadelphia  &  Reading  Railroad  Company  contemplated 
by  your  letter,  and  the  acceptance  by  the  newly- organized 
company  of  the  same  terms  that  it  asks  to  be  observed  by  the 
Pennsylvania  Railroad  Company,  the  Pennsylvania  Railroad 
Company  will  take  pleasure  in  joining  the  proposed  new 
gmpany  in  establishing  and  maintaining  the  harmonious 
relations  you  desire,  and  will,  in  subordination  to  the  laws  of 
the  Commonwealth,  operate  its  road  and  anthracite  properties 
in  harmony  with  the  road  and  anthracite  properties  of  the 
reorganized  company,  and  will  cordially  unite  in  the  arbitra- 
tion of  all  differences  that  may  arise  in  the  conduct  of  the 
business  of  the  two  comp  mies,  believing  that  thereby  it  will 
best  promote  the  interests  of  the  public  and  of  the  two 
companies.  Georoe  B.  Roberts, 

President  Pennsylvania  Railroad  Company. 
Philadelphia,  February  11,  1886. 
JohnB.  Garrett,  Esq.,  Chairman  of  the  Reorganization 
Trustees. 
DeaB  Sir  :  Referring  to  the  interview  which  we  had  with 
your  committee  on  Saturday  last,  we  will  now  state  the  posi- 
tion we  propose  to  take  on  behalf  of  the  syndicate.  A  syndi- 
cate has  been  formed  composed  of  leading  bankers  and  capi- 
■talists  here  and  in  Europe,  together  with  corporations  or  their 
representatives  controlling  large  transportation  and  coal  pro- 
ducing mterests,  who  have  agreed  to  subscribe  in  the  aggre- 
gate 15  milUons  of  dollars  for  the  purpose  of  aiding  in  the  re 
Wganiza^on  of  the  Philadelphia  &  Reading  Railroad  Company 
«nd  lis  affiliated  lines.  The  syndicate  has  no  commitments  of 
■Kny  kind  with  any  other  raih-oads  or  corporations  upon  this 
Mbject  beyond  securing  a  management  in  harmony  with 
Ifte  principal  that  capital  invested  in  internal  improvements 
should  be  so  managed  as  to  result  in  a  fair  return  in  the  way 
-of  interest  and  dividends.  •' 

Their  object  and  purpose  is  to  secure  the  reorganization 
•on  business  principles  for  the  Philadelphia  &  Reading 
Railroad  bondholders,  stockholders  and  creditors  ^thoul 
prejudice     to     the     relative      position      of      either    and 

S„.f  S'  -^^tr'  °°'y-  "^^  <1°  tl^is  effectively  there 
must  be  suitable  arrangements  made  with  the  Pennsvlvania 

^oi's'tela^ST  and  other  kindred  coal  interests  rharmo* 
mons  re  ations,  in  order  that  suitab  e  prices  mav  be  obtained 
for   coal  produced  and   shipped.     These   ob"^V  we   shall 


endeavor  to  secure,  and  we  now  enclose  you  a  copy  of  a  cor- 
respondence with  Mr,  Roberts,  President  of  the  Pennsylvania 
Railroad,  on  these  subjects,  which  seems  to  us  sufficient  to 
warrant  the  syndicate  in  placing  reliance  upon  the  assurances 
given  by  that  company.  As  the  reorganization  shall  proceed 
our  effort  and  expectation  will  be  to  bring  about  satisfactory 
arrangements  with  all  the  anthracite  coal  roads,  and  also  the 
trunk  lines,  which  shall  secure  to  the  Philadelphia  &  Reading 
Railroad,  when  reorganized,  its  fair  share  of  the  business  at 
remunerative  rates. 

The  syndicate  have  believed  that  your  plan  was  in  the  main 
suitable  for  the  purpose  of  reorganization  and  that  your  board 
was  composed  of  gentlemen  who  would  command  the  confi- 
dence of  all  parties  in  interest.  They  therefore  prefer  to  make 
an  arrangement  with  you  and  to  aid  you  in  working  out  the 
plan.  But  they  also  think  that  there  should  be  certain  modi- 
fications as  to  your  organization  and  also  as  to  your  plan,  as 
follows : 

1st.  The  syndicate  would  wish  two  persons,  to  be  named  by 
them,  added  to  your  board. 

3d.  Your  plan  should  be  made  so  flexible  that  it  can  be 
modified  hereafter  in  such  respects  as  may  be  found  neces- 
sary to  success. 

3d.  There  should  be  an  executive  committee  of  five  to  take 
charge  of  the  foreclosure  proceedings,  the  purchase  of  the 
property,  the  organization  of  the  new  company,  and  generally 
whatever  may  properly  appertain  to  reconstruction  under  the 
plan.  There  should  be  five  voting  trustees  who  should  vote 
the  stock  when  deposited  under  the  plan,  and  to  whom  the 
power  of  voting  on  the  stock  in  the  reorganized  company 
should  be  confided  for  five  years  after  the  reorganization, 
These  two  committees  to  be  composed  of  parties  satisfactory 
to  the  syndicate  and  the  trustees,  and  shall  fill  their  own 
vacancies.  But  in  case  the  syndicate  and  trustees  cannot 
agree  upon  the  five,  then  and  in  that  case  three  shall  be  named 
by  the  syndicate,  and  two  by  the  trustees,  and  each  class  shall 
fill  any  vacancy  occurring  in  its  own  number. 

4th.  The  compensation  to  be  allowed  to  the  syndicate  shall 
be  5  per  cent  on  the  amount  of  the  syndicate  capital. 

5tli.  The  syndicate  to  be  allowed  interest  at  the  rate  of  6  per 
cent  per  annum  upon  any  amount  they  may  advance  the  com- 
pany in  the  course  of  the  process  of  foreclosure  and  reorgani- 
zation. 

6th.  Proper  provisions  must  be  made  for  securing  to  the  syn- 
dicate the  refunding  of  the  money  they  may  advance  on 
account  of  interest,  not  exceeding  4  per  cent  per  annum,  on 
the  general  mortgage  bonds  during  reconstruction,  and  also 
for  the  substitution  of  the  syndicate  in  the  place  of  any  cred- 
itor or  stockholder  who  may  abandon  his  holding  and  refuse 
to  pay  his  assessment,  it  being  the  purpose  of  the  syndicate  to 

Eay  4  per  cent  per  annum  interest  on  the  general  mortgage 
onds  during  reconstruction,  and  also  to  pay  the  assessments 
of  such  parties  as  may  abandon  their  holding  or  right  to  take 
the  securities  to  which  they  may  be  entitled  under  the  plan. 

If  your  board  shall  consent  to  these  suggestions,  we  can  meet 
you  at  any  time  you  will  appoint  to  arrange  the  details.  We 
think  your  board  should  continue  in  existence,  that  the 
executive  committee  and  voting  trustees  may  be  able  to  confer 
with  you  from  time  to  time,  as  questions  may  arise  about 
which  your  views  may  be  desired. 

We  suggest  this  as  we  are  sure  the  committees  would  wish 
to  avail  themselves  of  the  opportunity  to  consult  you  as  the 
business  progresses.    We  are,  dear  sir,  yours  very  respactf  ully, 

J.  Lowber  Welsh, 
J.  Pierpont  Morgan. 

A  press  dispatch  from  Philadelphia  states  that  at  a  late  hour 
on  Thursday  afternoon  the  reconstruction  trustees  of  Read- 
ing agreed  to  the  syndicate's  propositions,  with  slight  modi- 
fications, which  were  accepted  by  the  syndicate.  The  execu- 
tive committee  and  the  voting  trustees  are  to  be  selected,  two 
members  by  each  body  and  the  fifth  member  jointly.  Robert 
H.  Sayre,  Vice-President  of  the  Lehigh  Valley  Railroad,  has 
already  been  agreed  upon  as  the  fifth  voting  trustee. 

Pertinent  to  the  foregoing  plan  is  the  following  summary  of 
the  trustees'  plan  of  reorganization  as  published  by  the  Phila- 
delphia Ledger,  Feb.  9  : 

The  plan  of  tlie  Reading  Reconstruction  Trustees  in  its  present  shape, 
we  are  informed,  em'iraces  the  following:  The  general  mortgage  in  lieu 
of  each  existing  $1,000  bond,  is  to  got  a  new  $1,000  4  per  cent  bond, 
and  also  $520  preferred  stock  for  the  sixes,  and  $540  preferred  stock 
for  the  sevens,  to  cover  the  overdue  coupons  and  surrender  of  interest 
over  4  per  cent.  The  income  mortgage  bonds,  convertible  adjustment 
scrip  and  first  series  5  per  cent  consols  are  to  pay  a  cash  assessment  of 
to  per  cent  on  their  par  value.and  will  get  ia  return  $10  J  first  preferred 
stock  (for  their  assessment)  and  also  $1,000  second  preferred  stoolc, 
representing  the  par  value  of  their  bonds  and  scrip  surrendered;  also 
such  additional  8t*ond  preferred  stock  as  will  equal  at  par  five  coupoiw 
on  the  incomes  and  four  coupons  on  the  first  series  fives.  The  seoona 
series  fives,  the  convertible  sevens  and  the  debenture  bonds  of  the  rail- 
road and  coal  &  iron  company  are  asked  to  pay  an  assessmentoi 
15  per  cent,  and  for  each  $1,000  bond  and  overdue  coupon*  will 
receive  $150  first  preferred  stock  (for  their  assessment)  and 
$1,000  common  stock  for  the  bond.  All  unsecuri'd  claims,  when  prop- 
erly proven,  will  be  given  the  same  recognition  as  the  debenture  bonaa 
of  the  company.  The  present  existing  Reading  stiwk  is  to  V'i'J^^JP^l 
share  cash  assessment,  and  in  return  will  get  for  each  share  $10  tlRt 
preferred  stock  and  $50  common  stock.  Tlie  deferred  income  bonds 
are  to  pay  2^  per  cent  assessment,  and  will  get  for  each  bond  $25  nrst 
preferred  stock  (for  the  assessment)  and  $200  common  stock.  I'nd^J 
this  plan  the  first  preferred  stock  gets  the  earnings  beyond  nxea 
charges,  up  to  five  per  cent  annually,  non  cumulative;  the  second  geis 
five  per  cent  aunuall}-,  non-cumulative  after  the  first  preferred  '* '"J*: 
plied.  The  theory  of  the  trustees'  plan  is  that,  if  it  is  carried  out,  tne 
new  Reading  mortgage  obligations  will  be  within  $61,000,000,  and  the 
fixed  charges  about  $7,300,000  annually.  The  Issue  ot  first  preterreu 
stock  under  the  trustees'  plan  will  be  about  $25,500,000,  with  an  an- 
nual Interest  oh  irge  of  $1,275,000;  the  second  preferred  stock  wuiue 
about  $20,500,000,  with  $1,030,(100  annual  interest  charge;  and  tue 
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> moil   i-tnrk    will  be  about   960,10O,00U.     The  truKtvca' pliiii  In  the 

ULirn  k'nii' I'liiiii'iiiplutva  cash  UKsvuiiiioiitg  of  nearly  iill2,60U,(;oo.  Our 
i.;i,li  i»  ^lnllllll  liniir  In  uiliiiUliiit  tho  miniiiBry  here  given  Ih  llie  "Ke- 
i.ui-'inictlim  TiiiKtiOH' )ihui,"  hikI  not  the  "Syndlento  plan,"  the  iHitor 
not  I'i'liiK  yet  foniiiilnU'il  in  iletitll,  ulthuugh  II  may  awluiilnle  tu  tills 
plan,  Iml  niity  lie  iliunKUil  In  dvtulla. 

Rallroails  in  Now  York  State.— The  following  roads  havo 
roporteU  to  tlio  N.  Y.  State  liiiilroad  CommiBsioners  for  the 
i|uarter  ending  December  Bl,  as  follows : 

, — N.  Y.  Call.  <e  II.  It. — ,      , — notion  <«  .ilkanii , 

li-HS.  18S4.  188ft.  1884 

Orosa  earnlnifB SIB,876.601    $6.810,169.;. $2,I36.14!>    *2.0I.'S  iftn 

OperatlDKexiwnsea...   4,13.^,209      3,933,080       1,382,238       1,286221 


Net  enrnln»;8 $2,741,392 

Intercat.  tax's,  rentals'  1,467,000 

Net  Ineoiuo $1,274,382 

Dlvldendat 894,283 


$2,877,083 
1.500,000 

$1,377,083 
1,341,4'J4 


Balance $380,10!)         $35,659 


$753,911 
586,707 


$729,038 
666,048 


$167,201         »62,9it0 


*  iDcliiiUuK  proportion  of  yeiir'a  churKea,  whether  paid  or  not. 
I  IH  per  cent  In  1884  and  1  per  cent  In  1885. 

Texas  k  St.  Louis.— The  Galveston  News  reports:  "The 
reorganizatioti  of  the  Texas  &  St.  Louis  Narrow  Gauge  Hail- 
way  has  been  elfected.  The  now  organization  takes  tlie  name 
of  the  St.  Louis  Arkansas  &  Texas  liailroad  Company.  The 
directors  are  Adolph  Oppenheimer,  Garrett  S.  Malfcry,  James 
D.  Turner  and  Henry  D.  Sadler  of  New  York  ;  C.  M.  Selby, 
James  Garretty,  L.  B.  Fish,  W.  Beban  and  George  tUark  of 
Texas.  Adolpli  Oppenheimer  was  elected  President  and  Mat- 
thias GroBseth  .Secretary.  The  road  will  remain  in  the  hands 
of  the  present  receiver  until  the  Arkansas  &  Missouri  division 
of  the  Texas  &  St.  Louis  is  sold." 

Union  Paclilc- The  January  land  sales  of  tlie  Union 
Pacific  Company  were: 

1886. , 

January.  Acres.  Proceeds. 

Union  Ulvlaion...  1,720  $5,700 

KausaaUivlmon...        8,666  43,063 


1885. . 

Acres.  Proceeds. 

32,370  $48,tti9 

8,145  47,41-.i 


Total 

Decrease  in  1886. 


10.386 
30,329 


$18,763 
$46,817 


40,715 


$95,581 


Wabash  St.  Lonis  &  Paclflc— The  sale  of  this  road  is  to 
take  place  on  Apiil  36th.  The  Committee  of  Reorganization 
pubUsh  a  notice  to  holders  of  stock  and  invite  them  to  sub- 
scribe for  the  new  stock,  by  signmg  the  subscription  books, 
now  open  at  the  office  of  the  committee,  No.  19.5  Broadway, 
New  York.  Payments  will  be  due  as  follows:  On  preferred 
Stock,  |3  per  bhare,  April  10,  1886;  on  preferred  stock,  $2  per 
share,  May  10,  1886;  on  preferred  stock,  |3  per  share,  June 
10,  1886:  on  common  stock,  $3  per  share,  April  10,  1886;  on 
common  stock,  |3  per  share,  May  10,  1886;  on  common  stock, 
$3  per  share,  June  10,  18H(i.  Stockholders  who  do  not  subscribe 
for  the  new  stock  under  these  conditions  on  or  before  April 
10,  1886,  will  forfeit  all  right  t'j  the  same.  The  official 
announcement  is  given  in  full  in  our  advertising  column?. 

—The  receivers  of  this  road  have  filed  in  the  U.  S.  Circuit 
Court  their  report  of  the  operations  of  certain  lines  in  the  system 
as  required  ol  them  by  order  of  June  38,  '84.  The  report  covers 
the  three  months  from  September  30  to  December  31,  and  is 
abstracted  in  the  following  table.  The  earnings  for  the  three 
months  are  given,  the  profit  of  operation,  or  the  deficit  for 
the  same  period,  and  the  total  profit  or  deficit  for  the  mouths 
elapsed  since  the  date  of  tlie  order  referred  to.  In  the  case  of 
the  lines  surrendered  the  deficit  or  amount  earned  in  excess 
of  expenses  is  not  finally  estimated,  but  are  the  sums  as  at 
present  shown  on  the  receivers'  books.  The  report  plainly 
shows  that  the  earning  power  of  the  branches haa  been  larKelv 


mcreased. 


l/Nl'KOFITADLE  URANOHES, 


St.  Joaejih&st.  i»ui«.; 

St.  Louis  Ottuiua  &  Cedar  Rapids. 
Caarinda  &  86.  Louis 

SiUncy  M.&P 
0.  Iowa  &  Nebraska 

Dea  Moines  (SsSt.  Louis ,ii 

Des  Moines  Northwest 

Kel  River u 

Cham.  Ilav,  4  West. ...  ...Il!"l!" 

Cairo  Division 

Uav.lRan.  A:  Eastern '.'.'.'.'.'.'.. 

Attica  Cov.  Ji  South 

Peoria  Pekiu  &  Jacksonville....'.'. 
Bt.  Jyouls  Jor.  &  Spring... 

XAam.  &  8o,  East ill"! 

Spring.  ANorthwest 11111! 


Marnings 

for  Qr. 

.$53,610 

23,63(> 

1.637 

Surrendered 

surrendered 

24,397 

45,727 

101,944 

Surreadered 

Surrendered 

Surrendered 

1,396 

4?,'.:  80 

5,607 

3,231 

17,081 


i'ipinse  in 

excess  of 

Earn<n<ft. 

91,402 

7.0'-9 

2,468 

Aug.    1 

July     1 

10,068 

*W,6i8 

•8,398 

May  17 

April  27 

June    1 

1,476 

11,059 

3.695 

•409 

•315 


Total 

Deficit. 

$76,121 

31,924 

12,278 

11,066 

29,511 

84,924 

ll,8.'i5 

29,898 

7,807 

115.812 

14,680 

7,093 

50,762 

39,367 

5,421 

61,126 


'  Excess  of  earnings  ovtr  expenses. 


I'AIINC  BRANCnES. 


Earnings 
for  Qr. 
$S,981 
44,836 
42,023 
140,173 
12,024 


Boone  Co.  &  Rooneville 

St.  L.  Council  Mull's  Sl  Omaha 

Brans.  4  chill 

ConncU  BUiIVb  &  8t.  Louis 

Cen.  Morav.  &  Alb ..^,^^., 

Tol.  Peorln  &  West Surrendered 

-Chicago  Division 438,044 

Det  Buller&st.  Louis 181.197 

Indianapolis  Division Surrendered 

[A  statement  of  the  several  lines  [.belonging  to  this  system 
and  the  probable  status  after  foreclosure  was  pubUshed  in  the 
UlRo.Nici.E  recently,  and  credited  to  the  St.  Louis  iia /7m  fiy 
Bigi.iter,  but  it  appears  that  this  was  first  published  in  the 
rinanclal  News,  of  LondoDi'aad' should  have  been  credited 
to  that  journal.]   *  "       *■ 


Earnings  in 
excess  of 
Expense. 
$2,673 
19,300 
18,454 
29,682 
1,689 
June  11 
70,373 
3,J08 
Oct.  22 


Total 
Profit. 
$11,224 
49,395 
58,195 
17,106 
6,813 
04.M(J8 
;i(;.,-,75 
4.-ii;7 
119,072 


%\it  Ol^ammcrcial  iljimca. 


Pork 

Bacon... 
Lard 


COMMERCIAL    EPITOME 

Friday  Nioht,  Feb.  12,  1886. 
The  severe  weather  haa  been  followed  this  week  by  a 
warmth  of  temperature  that  is  unseasonable,  under  which  the 
snow  has  rapidly  disappeared,  and  obstructione  to  railway 
transportation  are  generally  removed.  Reports  of  a  serious 
riot  in  London  were  a  disturbing  iofluenoe  on  Wednesday, 
and  to-day  failures  at  New  Orleans  and  Liverpool  excite  some 
uneasiness.  Small  shipments  of  gold  are  noted,  but  have  lew 
influence  than  they  recently  did.  Labor  is  unsettled  and 
many  strikes  for  better  terras  have  had  a  measure  of  success. 

The  speculation  in  lard  for  future  delivery  has  been  at  timea- 
qnite  active,  and  efforts  were  made  to  advance  prices,  in  sym- 
pathy with  the  corn  market,  but  they  were  not  successful,  and 
the  tone  became  fitful  and  unsettled.  To-day  the  market  waa 
firm  but  quiet,  closing  with  buyers  at  6'37c.  for  March,  6*44c. 
for  April,  C'Slc.  for  May  and  6'383.  for  June.  Lird  on  the 
spot  has  b(  en  quieter,  and  prices  have  declined,  closing  thia 
afternoon  at  6'80c.  for  prime  city,  6-36@6'40c.  for  prime  to, 
choice  W(  stern,  and  6-6.5c.  for  refined  for  the  Continent,. 

Pork  has  been  dull  and  scarcely  so  firm,  closing  at  |9@9  30 
for  extra  prime,  $10  50®  10  75  for  old  mess,  fll  25  for  family 
and  |12@12  50  for  clear. 

Cut  meats  have  been  in  fair  request  at  full  prices,  and  pickled 
bellies  close  at  5@53^c.,  pickled  hams  8^(a8>^c.  and  shoulders 
4Jic.;  smoked  hams  OJ^cggj^c,  and  shoulders,  5(351^0.    Beet 
is  nominal  at  |10  for  extra  mess  per  bbl.  and  |17@18  for  India, 
mess  per  tierce.    Beef  hams  are  firmer  at  |17  50®  18  per  bbU 
Tallow  has  been  dull  at  43^@4  9-16c.     Stearine  is  firm  at  6;^c. 
Butter  is  quiet  at  22@36c.  for  creamery.     Cheese  remains 
steady,  but   closes  quiet  at  6@  10,i.^c.  for  State  factory.      The 
number  of  swine  slaughtered  at  the  principal  Western  towns 
from  Nov.  1  to  latest  dates  was  5,795,000,  against  5,790,000  for 
the  corresponding  period  last  season.    The  following  is  a  com- 
parative summary  of  aggregate  exports  from  October  86  to 
Feb.  6: 

1885-6.  1884-5. 

....Iba.    13,593,800         15,728,600       Dec.      2,134,80* 

lbs.  145,868,213        164,944,041        Deo.   19.07.'>,928 

lbs.     80.826,774  91,528,281       Deo.    10,701,510 

Rio  coffee  on  the  spot  has  been  dull,  but  is  quoted  firmer  at 
8%c.  for  fair  cargoes,  while  the  speculation  in  options  has 
been  fitful, with  some  irregularity  in  values,  closing  dull,  with 
sellers  this  afternoon  at  6-80c.  for  February,  6  65c.  for  March, 
6-65c  for  April,  6'65c.  for  May,  6-70c.  for  June,  6-80c.  for 
October  and  6*90c.  for  December.  Raw  sugars  have  been 
dull  at  5%c.  for  fair  refining  and  6c.  for  centrifugal  96 
deg.  test,  and  refined  is  easier  at  6.%c.  for  crushed.  Molasses 
dull  at  28c.  for  50  deg.  test. 

Kentucky  tobacco  has  baen  quiet.  The  sales  for  the  week 
are  only  250  hhds.,  of  which  200  were  for  export.  Prices  are, 
'unchanged  at  6@llc.  for  low  lugs  to  prime  leaf.  In  seed  leaf 
the  movement  continues  moderate,  and  sales  for  the  week  are 
only  860  cases,  as  follows:  350  cases  1884  crop,  Pennsylvania 
Havana  seed,  8  to  16o. ;  100  cases  1883  crop,  Pennsylvania,  pri- 
vate terms;  130  cases  1881  crop,  Pennsylvania,  7  to  13c.;  150, 
cases  1884  crop.  Little  Dutch,  13  to  14c. ;  100  cases  1884  crop, 
State  Havana,  8  to  12c. ;  50  cases  1884  crop,  N.  E. ,  private  terms, 
and  80  cases  1881  crop.  New  England  Havana  at  16  to  30o.; 
also  350  bales  Havana,  60c,  to  $1  10,  and  250  .  bales  Sumatra, 
|1  30  to  |1  60. 

Spirits  turpentine  has  continued  dull  and  is  quoted  nomi- 
nally at  403^c,  on  the  spot,  with  futures  entirely  nominal. 
Rosins  also  very  quiet  and  unchanged.  The  speculation  in 
crude  petroleum  ceitificates  has  been  very  active,  due  to  a 
pressure  to  sell,  forcing  down  the  price  to  75c.,  from  which 
there  was  a  partial  recovery  on  a  demand  to  cover  contracts, 
and  the  close  this  afternoon  is  at  76.^c. ;  crude  in  bbls.  quoted 
at  ^}-i@'n%c.,  refined  in  bbls.  at  7^c.  and  in  cases  8>i@9s^c.; 
naphtha,  8>|c. 

On  the  Metal  Exchange  today  pig  iron  certificates  were 
steady  at  $17  37i^@|18  37}^,  and  No.  2  American  quoted  at 
|16  50@|17  50.  fin  quiet  out  firmly  steady  at  20-55<a20-66o.; 
5  tons  March  sold  at  20  60c.  Tin  platedull;  offered  at  $4  87}^. 
Copper  firm  for  Lake  at  1 1  40®  1 1 '45c. ;  Baltimore  weak  at 
10@  10,1^0.  Lead  strong  at  4'65@4  75o.  for  domestic.  Spelter 
steady  at  43^@4-4,5o.  for  domestic. 

Ocean  freights  have  been  dull  for  the  past  few  days,  and 
rates  are  unsettled.  The  firmness  of  wheat  and  the  specula- 
tive corner  in  corn  have  checked  businev,  but  some  shipments 
were  made  to-day  at  3d,  to  Glasgow  and  to  Antwerp.  Petro- 
leum charters  are  slow  at  2s.  3d.@38.  4}{d. 
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Friday,  P.  M.,  February  12,  1886. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  12),  the  total  receipts  have  reached  lOo.m 
bales,  against  122,418  bales  last  week,  134,804  bales  the  previous 
week  and  110,310  bales  three  weeks  since;  majjrtng  the  total 
receipts  since  the  Ist  of  September,  1885, 4,341,45(i'«alo8,  against 
4  285,398  bales  for  the  same  period  of  1884-85,  showing  sn 
increase  since  September  1,  1885,  of  56,058  bales. 


BeeeipUat— 


Oalveeton 

Indlanola,  Ac. 
New  Orleans... 

MobUe 

Florida 

eavannab  

Brunsw'k,  &o. 
CSmrleston 

Pt.  Koyal,  Ao. 
Wilmington  — 

Horeh'd  C.,&a 
Norfolk 

WestFotnt,&o 

New  York . 

Boston , 

Baltimore 

PUladelp'a,  <&c 

Totals  this  week 


Sal. 
2,176 


4,574 
2,510 

1,843 

1,262 

77 

919 
563 
210 
115 

11 

14,260 


Jlon. 


2,117 

6,585 
892 

2,947 

1,756 

230 

1,457 

1,410 

36 

1,543 

18,973; 


Tuet. 


1,560 

9,866 
1,032 

2,687 

1,002 

153 

1,557 

1,071 

312 

300 

86 
19,626 


Fed. 


1,827 

9,235 
838 

1,980 

1,022 

126 

2,661 

860 

28 

318 


Thurt. 


2,046 

6,182 
1,495 

2,169 

1,479 

159 

1,425 

627 

57 

311 

20 


Fri. 


2,674 

3,873 

1,229 
219 

2,276 
400 

1,508 

360 

409 

23 

1,579 
449 
652 
252 

2,170 
5 


18,885  15,970  18,078  105,792 


Tolai. 
12,400 

40,315 
7,936 

219 
13,902 

400 
8,029 

360 
1,154 
23 
9,598 
4,970 
1,295 
2,839 
2,170 

122 


For  comparison,  we  give  the  follow  «ng  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1885-S6. 

1884-85. 

Block. 

BuexptM  to 

Feb.  12. 

ThU 

Since  Sep. 

ThU 

Since  Sep. 

1886. 

1885. 

Week. 

1,  1885. 

Week. 

1, 1884. 

Galveston  ... 

12,400 

614,657 

6,511 

434,391 

67,164 

30,458 

Ind'nola,<&c 

781 

143 

10,156 

New  Orleans. 

40,315 

1,429,731 

26,622 

1,344,693 

370,912 

296,207 

MobUe 

7,996 

216,497 

3,676 

216,591 

54,363 

37,364 

Florida 

219 

43,719 

1,165 

67,750 

4 

9 

Bavannah 

13,902 

674,699 

5,897 

674,373 

89,584 

47,024 

Er'sw'k,(fco. 

400 

14,188 

68 

9,645 

Charleston... 

8,029 

416,337 

6,772 

485,046 

71,756 

32,386 

Pt.Royal,<S«! 

360 

10,634 

323 

5,867 

318 

30 

WUmlngton.. 

1,154 

86,666 

501 

91,771 

6,863 

2,709 

M'headC&c 

23 

5,163 

50 

9,473 

Norfolk 

9,598 

433,594 

7,532 

505,560 

38,759 

26,515 

W.Polnt.&o. 

4,970 

215,903 

2,063 

263,428 

1 

227 

New  York... 

1,295 

46,80S 

3,771 

48,298 

285,559 

324,951 

Boston 

2,839 

69,669 

1,705 

70,498 

6,310| 

6.310 

Baltimore  ... 

2,170 

36,198 

1,600 

16,314 

33,586 

19,794 

Fhlladel'a,&c 

122 

26,212 

219 

31,538 

19,5S3 

10,618 

Total 

'05,79!? 

1.341,456 

63,621 

4,285,393 

'  044,762 

836,602 

In  order  that  comparison  may  be  made  with  other  years,  we 
(rive  be#ow  the  totals  at  leading  ports  for  six  seasons. 


Bteeipts  at-  ■ 

1886. 

1885. 

1884. 

1883. 

Galve9t'n,&o. 

12,400 

6,654 

6,743 

17,400 

New  Orleans. 

40,315 

26,622 

38,967 

46,250 

Mobile 

7,996 

3,676 

4,338 

6,428 

Bavannpn.... 

13,902 

5,897 

5,989 

16,352 

Uharl'st'n,  &o 

8,389 

7,095 

7.093 

13,217 

Wllm'gt'n,&o 

1,177 

554 

1,338 

5,489 

Norfolk 

9,598 

7,532 

10,526 

19,619 

W.  Point,  &o. 

4,970 

2,063 

5,887 

6,6G3 

AU  others.... 

7,045 

8,528 

25,040 

14,707 

lot.  thin  wt. 

105,792 
4341,.?  50 

63,621 

105,921 

146,130 

Wnoe  3ept.  1 

1285,398 

4198.718 

4631 .94S 

I    1882.    I    1881. 


5,571 
21,244 
3,405 
8,836 
7,590 
2,233 
12,29!) 
2,603 
8,185 


72,031 


19,109 
57,779 

7,323 
13,847 
16,402 

1,751 
11,269 

5,697 
13,362 

146,539 


Ualvosion 


[.lUos  ludiauola; 


4631 ,94a  13^46^8  1396,806 

WUmin«toniucluac^ifj;;:irdCHk^?^W^lo^oS^SI'^^^!^i:t= 
The  exports  for  the  week  ending  this  evening  reach  a.  t.n.oi 
Of  1W,960  bales,  of  which  75,229  lere  to  St  Bri^,**307 
to  France  and  29,421  to  the  rest  of  the  Continei>fc.  Below  a4 
the  exportb  for  the  week  and  since  September  1,  1835. 


Jtoporti 
trom- 


.gjporttd  to— 


Oreat 
Brit'n. 


Qalveston... 
Mew  Orleani.. 

Uoblle 

Eiorlda. 

Sa7Bnnah  

Cioarleston .... 
Wilmington... 

Norfolk 

West  Point... 
Hew  York.... 

Boston 

Baltimore...  . 

PhllMlelp<a,&o 

Total 


Total  1  SSI -85 


37,400 
8,715 


2,07; 

12,600 
4,873 

10.876 

1.448 

I,';** 

9SS 


^ance 


nent. 


307 


Jbtal 
Week. 


8.185 
8,103 


B,702 
0,805 
4,250 


1,426 


75,229i        307'  29,424 


3,135 
45,506 
S,;i5 

6,708 
8.882 
4,230 

12,800 
4,373 

12,608 

1,442 

1,794 

953 


101,960 


rr  ,i  Sept.  1,  is;',  to  Feb.  12, 1S80 
Exported  to— 

nent.    \   TotaL 


Oreat   I  \ 

BrUatn.\^<""' 


27,689 

89,758 

S.252 

73,017 

17,347 

40,168 

160,?78 

2,328 

37,892 

249,971 

21,474 

70,303 

61,743 

1,630 

25,935 

£85,169 


2;5,019 

.'52,452 

20,609 

1,681 

12,750 

122,187 

634 

14,581 

3,001 

1,514,213  2907829' ~9r2,5ri 


2S0,i,82 
982,171 
27,59? 


■■■4<75    14.836'  S4.746'l.S58.414l316.0fl3l    aj-l'AoiV^ 


333,089 

242,C18 
60,975 

164,788 
50,61? 

398,032 
70,9J7 
17,950 
28,938 

'2,717,556 

on 


In  addition  to  above  exports,  our  telegrams  to-night  also  giv« 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
tc  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

FEB.  12,  AT— 

Oreat 
Britain. 

France. 

Other  1  OoMt- 
Foreign]    wise. 

Total. 

Leaving 

Stock. 

NewOrleans 

Mobile 

Charleston 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

40,344 

7,300 

1,500 

800 

10,288 
6,879 
6,500 
5,000 

20.820 
None. 
1,900 
None. 
None. 
None. 
300 
None. 

21.815 
None. 
8,900 

25,300 
4,555 
2,500 
3,200 
1,090 

4,273 
2,000 
1,300 
2,400 
4.329 
2,421 
None. 
None. 

87,252 
9,300 
13,600 
28,600 
19,172 
11,800 
10,000 
6,000 

283,660 
45,063 
58,156 
61,081 
47,992 
26,959 

275,559 
60.665 

Total  1886. 

78,611 

23,020 

67,270 

18,723 

185,624 

859,133 

Total  1885 

Total  1884 

60,027      5,822 
88,548    15.875 

34,460 
54,586 

9,280 
5,218 

109,589 
164,225 

727,013 
849,323 

There  has  been  the  past  week  a  further  and  Important  de- 
cline in  prices  of  cotton  for  future  delivery  at  this  market. 
The  movement  of  the  crop  has  continued  comparatively  free, 
and  foreign  advices  have  generally  been  of  an  unfavorable 
character.  Shipments  have  also  been  large  and  stocks  have 
diminished.  During  Tuesday  and  Wednesday  the  decline 
brought  out  free  buyers,  the  market  for  brief  periods  showing 
much  strength,  but  the  depression  in  Liverpool  at  the  close  of 
Wednesday's  business  was  a  great  disappointment  to  the  bulls, 
and  led  to  the  unloading  of  much  "  long"  cottori,  as  well  as 
free  selling  for  the  decline.  Yesterday,  continued  depression 
at  Liverpool  was  in  a  measure  offset  by  the  quieter  news  from 
London,  and  the  oi)ening  was  slightly  dearer,  and  after  a  slight 
decline  there  was  a  sharp  rally  on  a  demand  to  cover  con- 
tracts, and  some  revival  of  confidence  among  the  "bull"  party. 
To-day  the  reports  of  failures  at  New  Orleans  and  Liverpool 
caused  a  decline  in  the  early  dealings,  but  the  better  report 
from  Liverpool  caused  an  advance,  which  later  on  received  a 
fresh  impulse  from  the  reduced  stocks  at  the  i  aterior  towns  of 
the  South.  Cotton  on  the  spot  declined  l-16e.  on  Monday  and 
again  on  Tuesday.  The  business  for  speculation  on  Wednes- 
day was  done  early  in  the  day,  and,  with  the  comparatively 
small  stocks,  served  to  sustain  prices.  To-day  there  was  a  fair 
sginning  demand  at  steady  prices,  middling  uplands  closing 
at  9  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  665,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,479  bales,  i>icluding  —  for  export,  1,506  for  consumption, 
9  rs  for  speculation  and  —  in  transit.  Of  the  above,  —  balen 
nere  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  pait  week. 


„  ,  „  ,   '   UPLANDS.    I  NEW  ORLEANS. 

JT^O.  o  to ^— 

Feb.  12.      Sat.  I  mion  Taea  Sat.    moniTnes 


Ordln'r.|)n)    69i8 
Strict  Ovd. .  I  7 
(iood  Old..,  7l5ie 
Str.G'doidi   8"'8 
LowMidd'rti  8% 
Str.L'wM'd'  9 
.MidrtlinK.-.l  93ie 
Good  Mid  .    9"ig 
Str.G'dMid    913i( 
MJdd'K  Fair  103,  g 
fair 1101318! 


6>s 
6iB„ 

''Js 

815,8 
9^8 

9'j 

9% 

lo~a 

101, 


67„ 
678 

858 

S'8 

9li6 

9'ie 

S'lic 

101,8 
1011,5 


6!^ 
73l6 

8% 
81»i8 

93g 

9% 
10 
10% 
11 


8'8 
9% 

95,8 
911,6 

9l»ia 
106,8 
1016,8 


658 

7118 

8 

67,8 
8>3,( 

9'ie 

95e 

9-'e 
IOI4 
lO's 


TEXAS. 


Sat. 


6% 

73.6 

8% 

89,8 

810,6 

93,8 

933 

9% 
10 
1038 

11 


mon  Taea 


6iiia 

719 

8ll6 

81a 

87s 

9ie 

9ll,9 

916,8 

105,8 

10'5l8 


Wed 

Tb. 

Frl. 

Wed 

Tb. 

Fri. 

Wed 

Tb. 

OrdlK'y.lSlB 
Strict  Ord.. 

67,8 

67,8 

67,8 

66r 

66r 

65ft 

65b 

65, 

6''p 

6's 

67, 

71,8 

71,8 

7I18 

71,8 

7lj6 

Good  Ord.. 

7i3ic 

713,8 

713, n 

8 

8 

8 

R 

8 

8tr.C"dOrd 

8^4 

8'4 

SI4 

87,8 

67|B 

87,8 
813,8 

87,, 

87,8 

Low  Midd'g 
Str.L'wMia 

8»s 

8»8 

«58 

813,8 

H'3,8 

813,8 

813,8 

b''8 

8'8 

W'r 

y',« 

y'i« 

91,8 

9I,i 

9H6 

Middldie-.. 

l''l6 

91.8      9'i« 

an 

9 '4 

an 

9>4 

9H 

Good  Mid.. 

y-'l6  ,    97,9  1    07,. 

95, 

958 

»5ft 

958 

BSa 

8tr,<:'dMid    9U,e    9:1,81   fli!,8 

979 

973 

978 

97, 

978 

Midd'g  Fair:  101  „   ,].>!.«  |10t,8 

1014 

lOM 

10»4    llOH 

1014 

Fair lU'iiie'iOi  1,8  1011,8 

1078 

1078 

1078     Il078 

1078 

6B9 

87,g 
813,g 

s  l« 

9H 

958 

9'8 

lOH 

Mis. 

Fri". 


STAINED. 


I  Sat. 


Good  Ordinary ^llb.l  6% 

BtrlotGood  Ordinary I  71, g 

Low  Middling ;.  779 

Middling....; I  8 •'"'8 


jnou  Tnes^W^od 


65,8  6I4 

7  616,8 

713,6  7h 

89,8    I  Slfl 


614 

615,, 

7% 

814 


Tb.     Fri. 


6>4     I  6I4 

615,6  6l5w 

73i  7% 

81a    I  8^ 


MARKET  AND  SALES, 

The  total  sales  anc"  future  deUveriea  each  day  dui'ng  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MA.KKET 
CLOSED. 


Sat  ..'Oalet 

Mon  .  Ui'Uat  1,8  dec. 
raes.  Du'l  at  1,6  doc. 

Wed  .(Weak 

rhuraiQuiet 

Fri..  Firm 


Total. I 


SAIES  OP  SPOT  AND  TRANSIT.     I        FUTrRBS. 


Ex-  1  Con- 1  Spec\Tran-l 
port. 


^lump.ul't'nl 


tit. 


174 
203 
240 
180 
145 
558 


1,506 


97; 


973 


Total. 


Sale*. 


174 
209 
210 
1,153 
145 
558 


... 


30,500 
118.500 
119.800 
125.700 
127,900 
145,700 


Deliv- 
trie*. 


100 
100 
100 


2,479  665,8001       300 ' 


The  daily  deliveries  given  above  tu-e  actually  delivered  lUo  day 
previous  to  thac  on  wWoj  they  are  reported. 

The  Sales  akd  Prices  of  Futures  are  shown  by  the  f  oUow- 
iog  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


February  18,  188«.| 


THE  CHRONICLE. 


219 


||2^  li«|  Uil 


slrS 

M 


00 

SwJoq 


2    "^ 


CO 


ci>* 


5f  iMt 


6    -^ 


ee 


cecs    ^ 
6©    2 

I  «    : 

6'  cd 

^  CO 


tsope 
c6o6 


I  o    : 

tCODoOp 

I  »®: 
■**    o 


cc6« 


u 


QCGD 
GO -J 

I  9 


(Oor  ©op 
CO      -q 


too    2 

CO 
<0<0c  V 

66oc 


66     2 
o 

CDCCOtO 

6-iCf^ 


QOQp      5 

6'i    5 

S'  6  =  6 
QL        00 


o6    2 
I  o.u: 

V 

6©o6 


QOtO       CO 


o 

«»0| 

1 

M 

03 

M 

1^ 

^cr 

fO 

g 

^1 

wo    2 

OCiX  CO 
CO 

ceccoo 

CD<0      O 


csco     ^ 

»-o    2 
cca.-i'' 

I  »*: 

I   to  oCD 

»    o 


<s<o    5 

COCO      *< 

I  •*■; 

CO 


CDCP      ^ 

CO    2 
cccooco 


toto      5 
C4K)      "< 

I  op: 
toteSw 


COtSoCO 


ce»    !^ 
lito    2 

I  ».": 

ce 

(OtOOCD 


N-    2 
I  aip: 

(OtoCti 


<CIO 


l» 

wf-    2 

ts(*CO^ 

1 ».-; 

10 


coco  5 
I  «»p: 

cox  oto 
Mri=l0 
co^     to 


ccce    5 

(CM      2 
COMCO^ 

I  o.n: 

<ecco<o 


coco 


toro     » 

-jOJeo"" 

I  •«: 

eccooto 
tccoOw 

OCtO      OD 


COCO    2     . 

I  ae:  1 1 

coco aCO  I  ' 

cocoOco 
Ck:es     oi  I 


too 


tc»    5 

COM      2 

0C)0O_.'< 

I  »£: 
'  ecSco 


coco     ^ 
cbto     2 

I  Wi": 
c 
texo® 
coco- CO 

COi»-      o 


1050      5 

uti    2 

I  «co: 


to  to 


tote 
^cco 


o>- 


CtOo 

ccoo 


► 

wco    2 

COK)m"* 

I  »p: 

tetoot? 
cocoOeo 


tcto    5 
eocb.,2 

cetogto 


coto    %  I 
**.    2  ! 

KCO      *« 

I  stco:  I 

teeSts 

llL».0|t^ 


o 


it>co  2 
I  »»■ 
tocooto 

tJ«C;t      o 


cots 


COCO    2 

tOtO»,rf*1 

I  ».<»: 

tOtC^ffl 
rfli^OtO 
O—        C3 


toto  :^ 

coco     2 

I  «:': 

cotoo<o 

CCiflOoC 

<Lnv\      to 


coto    Z 
liii    2 

OO.-'* 

I  a*: 
tetooco 


»d 

a 

to<i 

C"^ 

^ 

s 

eo»     5 
cj.  Ill     » 


ll*tF-      2 

I  »:-o: 


toto    5 

K  lOk. 

I  ■ 


toto    ^ 
ifc*-    2 

I  •.'■=: 

totcoto 
i^dtO,^ 


toto  IJ 
vv<  2 
Of-     " 

I  9<^: 

cotpote 
cJtd'Oji 
^co     to 


cots 


*to: 


stccto    tocOQte    tctoo'-o 
h*jO,u     tf^iilCril     ,;lci«Oi^ 


gjoo    to 


rf^OiOrffc 
^  CO     to 


l^K-      2 

to 
I  'to'? 

■    OiOiEk 

to    to 


^1 

o 


o 


tots    5 
(its     2 

®'?o<? 
coto     to 


tste    5 

K,^      2 

I  *r- 

tptcoto 

bOlcOto 
C.CO      M 


2l 

to 


M  ' 


toto    5 

toto      9 

i^to     ^ 

I  or- 

cctooto 
totoOio 

VCD      CO 


toto    5 

CTiCJl      O 
tOtOF-** 

I  «p; 

totocto 

y«  a*  ^  t^ 

COCO       " 


toto 


► 

CHOI     2 

ODtO      *< 

I  a»: 

tocccto 
ci»dO(i 
to>-    o 


toto 


tco 

CO 


I  6m:      I  aco: 


totcots 
.l^o.:. 

CO"      o 


tctooto 
CC.06 

QC<I      ». 


tots    5^ 

§£  S 
I  a    : 

tetcoto 
ocOo 
K-ao    CO 


toto     o 

I  s    : 

CO 
tCuOrO 

_  com     tt 


tow     2 

t  9    : 


I 


c©    2 
[  oco: 

COCOOCO 


CC(0      5 

o6    2 

I  9    : 

Mt^O© 
©©       CO 


coco    5 

I  sr: 

totogto 
,:,:.o^ 


toto  ^ 
CO    2 

Ct*J      *< 

I  e    : 

tetocto 
^-606 
coo     00 


tCQO      5 

o-s    2 

1*^00      *< 

I  »,•■»: 

tCtOoOD 

ccOto 
tato     to 


ccto  5 
too  2 
oto     '' 

I  a  : 
®l  |« 

O  '    Co 

o        o 


tcto    5 
do    2 

I  «    : 

totooto 

CoOc, 
»-co     to 


toto     5 
CO    2 

I  9    : 

V 

cotooto 


tS'O  ^ 
H>l^  O 
CO      " 

|9    : 

to  ,  ©to 
^  I  o>i 

►•        o 


1 1 
l« 


1 


I  1   s 

I  a:  :. 


I  I 


I  I 


s 


I  1 


I  I 


1 1 


1 1 


I  I: 


3 


I  I 


I  I: 


I  I 


? 


la:  : 

•   ;    I 

II: 


1^-  We  hare  Inoladed  In  tbe  above  table,  and  BbaU  ooniluuo  eauh 
week  to  give,  tlie  averaee  price  of  futures  each  day  for  each  month.  It 
will  t)e  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  tor  the  week  Is  also  given  at  bottom  of  table. 

*  Includes  naies  In  September,  1885,  for  September,  130,200  ;  Septem- 
ber-October, for  October,  301,700;  September-November,  for  November, 
416,400;  Setember-Dpcember,  for  December,  928,200;  September-Jan- 
nary,  for  January,  2,004,200. 

I'ransferable  Orders— Saturday,  9-10o.;  Monday,  9  OOo.;  Tuesdar, 
B-OOc;  Wednesday,  8-95o.;  Thursday,  9-05e.;  Friday,  9'05o, 

The  followisg  exchanges  have  been  made  during  the  week: 


•08  pd.  to  pxch.  100  July  tor  Aug, 
•10  pd.  to  exch.  100  May  for  June. 
•10  pd.  to  eicli.  2(0  March  for  June. 
•10  pd.  to  eich.  200  May  for  June. 
•08  pd.  to  oicb.  100  .Inly  for  Aug. 
•09  pd.  to  pxcb.  500  Mbv  for  June. 
•30  pd.  to  exch.  2,000  Mar.  for  J'ne. 
•1 1  pd.  to  exch.  1 ,000  Apr.  for  May. 
•45  pd,  to  exch.  .SOO  f  eb.  for  Jul}-. 
10  pd.  to  exch.  700  May  for  June. 
.08  pd.  to  exch.  -^0  July  for  Aug. 
11 P4'  U  Moli.  SOO  Apr.  lor  Bevt. 


■l"!  pd.  to  exch.  300  June,  tor  Aug. 
•29  pd.  to  exch.  1,000  Mch. for  J'ue. 
■20  pd.  to  exch.  200  Mch.  for  May. 
•08  pd.  to  exch.  3,500  >"ov.  for  Apr. 
•09  pd.  to  exch.  l.OOO  Moh.  for  Apr. 
•OG  pd.  to  exch.  4,000  Oct.  for  Apr. 
Ktcu  600  Feb.  s.  n.  13th  (or  reg. 
■09  pd.  to  exch.  100  Mih.  for  Ai)rll. 
•03  pd.  to  exch.  300  Nov.  fur  Oct. 
•OG  pd.  to  exch.  l,50u  Oct.  for  Apr. 
•08  pd.  to  exck  l.^/"-*  ■"  >. v.  fer  Apr. 


Th«  Visible  Supply  of  Cottow  to-night,  an  made  up  by  cabl» 
•nd  telegraph,  is  as  foUowa.  The  Continental  slocks,  as  well  pg 
those  for  Oreat  Fintain  and  the  afloat,  are  this  week's  returns^ 
and  consequently  all  the  European  figures  are  brought  dowa 
to  Thurwlay  evening.  But  to  make  the  totals  the  comple<9 
flgurcfl  for  t^>-night  (Fob.  12),  we  add  the  item  of  cxix)rt«  frcm 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

IHSe.  1885.  1884.         1839. 

Btook  St  Liverpool bales.    630.000     901,000      898,000     886,000 

Btook  at  London 19,000        38,000        58,000        75,600 


Total  Great  Britain  (took . 

8took  at  Hamburg 

Stock  at  Brt^incn 

Stock  at  AuiHtc^rdam  .......... 

Stock  at  Kutterdam 

Stock  at  Antwerp 

Stock  at  Havre ., 

Stock  at  Marseilles 

8t<M^k  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


649,000 

4,000 

35,600 

29,000 

400 

1,800 

150,000 

5,000 

11,000 

11,000 

4,000 


939,000 

95n,000 

7,200 

3.700 

46,8C0 

70,300 
57,060 

43,000 

600 

1,200 

1,100 

8.800 

212,000 

203,000 

5,000 

6,000 

47,000 

53,000 

7,000 

12,000 

5,000 

7,000 

961,600 

4.800 

38,000 

19,000 

i,eoo 

800 

159,000 

4,100 

48,000 

8,100 

4,200 


Total  Continental  stocks 290,800      374,700      417,000      282,100 


Total  European  stocks 939,800  1 

India  cotton  afloat  for  Europe,  128,000 

Amer'u  colt'n  afloat  for  Kur'pe  44 1 ,000 

Egypt,BrMll,&c.,aHtfor  E'r'pe  28.000 
Stock  In  United  States  ports  ..1,044,7()2 

Stock  In  U.  S.  Interior  towns..  423,134 

Dnited  States  exports  to-day..  11,294 


To*^  visible  supply 3,015,990  2.905,719  3,399,453  3, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock... bales    473.000 

Continental  stocks 233,000 

Vmerioan  afloat  for  Europe...    441,000 

United  States  stock 1,044,762 

United  States  Interior  stocks..    42y,l;i4 
United  States  exports  to-day..      11,294 


313,700  1,373,000  1,243,700 

81,000      196,000  169,000 

405,000      491,000  522,000 

10,000        67,000  56,000 

83(f,«02  1,013,548  925,343 

240,117      241,605  295,001 

13,300        17,300  14,000 


225,044 
f  ollov  s: 

633,000 
185,000 
.522,000 
925,343 
295,001 
14.000 


687,000  651,000 
271,000  323,000 
40.5,000  491,000 
836,602  1,013,548 
240,117  211,^05 
13,300        17,300 


Total  American 2,626,190  2,463,019  2,737,453  2,574,341 

M<ut  Indian,  Branl,  ^Lc.— 

Uverpool  stock 157,000 

Londonstock 19,000 

Continental  stocks 57,800 

India  afloat  tor  ISurope 128,000 

Egypt,  Brazil,  <ho.,  afloat 28,000 


214,000 
38,000 

103,700 
81,000 
lb, 000 


247,000 
88,000 
94.000 

19t>,000 
07,000 


253.000 
75,600 
97,100 

109,000 
56,000 


Total  East  India,  dio 3£9,800      452,700      662,000     650,700 

Total  American 2,826,190  2,453,019  2,737,453  2,574,344 


Total  visible  snpply 3,015,990  2,905,719  3,39S.453  3,225,044 

Price  Mid.  Upl.,  Liverpool 4i5nd.  6d.       6i»i«d.  5581. 

FrioeMld.Upl.,  New  York....        9ii,c.  llHo.         10\o.  lOHo. 

^F*  The  imports  into  Continental  ports  this  week  have  been 
57,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  110,271  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  383,463  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  209,054  bales  as 
compared  with  1883. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 


B  e  C  Cp-    A      pr 


_  *  ■fl'S..**  B  C  5 


3      EPS.'    *•    Q      e       £••    O'    •    '    ■    tna>»».    RO' 


CO  Cl*  M  V  M  M  CO 

CD  c  ^- y<  I*- M  <I 


CO  ^- ,(».  hj  h- ^5  ^ 
*o  o-  tf»>  :o  -o  *- 1 J 

K  C  n-  U  ^  U  :d 


0CC7"     ^M  toto  OS      ^      MM 

©  V  (^ V©  M  OS  ©''-1-'  M  W tt^'t-'  OD  ^^  O  ©7o 
i**4*QomcfQox(j)i(^rOiC':wtcrC'Xi«—  a.  oc 

|-'H'XQCO>Ct3^l©OSa00CO'©l*-Q0M© 


CO<)to'((- tO^lTCO V  tC  wV  X  to  CCJ'C  W*Ci 
coowu'*-t;>M:-<xcc-oK:oD--i''i«j©©ri 

c£CC;Oiii'WC?Oiii<xtaooc;»-xo-^M3s 


t 


<1  00       0<  H*       M  i-  CC  to 


a.  M  M    )-•  *- 


O  rf>.  1^  tc  w 
O.OMCO-1 


».o«c.(>'*'*^M«©(-'tCi^wxci-JJC(^  I  2.5.5 
i:©jDioai-j©*-^a©©io^i;ww*k  j* 


MfcO^WWM; 

©  — cctOJo^- 
oo  03  «■  u<  re  o . 

(»»- H- to  ^  *>■  O  ■ 


CO'    <i^       •Oifi-Ci3iUC0^-|- 


to  CO  COM  OS  c;«  CO  !  w 


ODQC 

toco 


aco©oo'*»to©'  e. ffirii^*jtoe;ipP«;  « 
-'tjL,xc©c«--i*.o;  to3:i^wo:tv'-4aol  m  ar 
©  H- 01 M  .*- cc  to  CO .   Mytcat3-j*»-o  I  m 


to  K.  CO  cji  M  to  ro 

•^  cp  *-  ©  o:  -^  o 

•M  CO  CO  Oi  *- M  o 


CO  lU  M  CJ*  01  CO  CO 
tOCDOCOC^X© 
Co  01 00  CO  ©  III  © 


i^©K»doco< 


OS      MW      M 
QO<^VO-^M 


•^05  WM  ^ 

'b:"^tCtO<l       tUto'oDQO  QD^-*  .U 1  l-i --1 00 

©•^CO^^AOOCD-^UiUO&C- tCC^ODU  rf^  10 
h-^COCOX-^^CO^-jMiPOJ-jyOOC©© 


MfcO  M  03       M  «-■ 

«;*coaaiMCOto«c^     m  eo  cc --i  w  * -^  *»■ 

y»©r-^CJflCCCQ0COpi^»5;»«aD5^;qt3W 
"JnV©'a«Vo»-' WOb:CiC^tOCCC:^-)0)^ 
i»*cocOi^^ot-'>-'oiioiO'-'h3i---i3;^coro 

C;«COQ0©0SCOifk-jCOCfl©C.i»--a'-'Mi^<C0D 


pi<0  CO  ;  MM  CO  W 

COMi^ife^VtOCO'  CO©  0SC09<1      to»o 

ODiocooaoto**;  fDt-'^     c^cuMcoositO 

»cocia©OvCD>  ODtOMC;tOC;'aoc^MCDO 


t^CDV-i-^^^VtV-^'     M  CO  JC/ »0  00  to  V  Oi 

CDc&ocococouLtooco*   ©^-oacooc^M 
•awc?»-MKiooa9co*  ootacoco^^kC^ob 


The  above  totals  show  that  the  old  interior  stocks  haTO 
tfeer«a«9d  d*iriiig  the  week  13,503  6^es  ani  are  to-night  183|01T 
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bales  more  than  at  the  same  period  last  year.  The  receipts  at 
toe  sT^e  towns  have  been  9.231  bales  more  than  the  same 
w^kXt  year,  and  since  September  1  the  receipts  at  aUthe 
to^  are  454,932  bales  more  than  for  the  same  time  m  1884-5. 

QUOTATIONS  FOR  MlDDLINQ  COTTON  AT    OTHEK  MAKKKTS.- 

In  thetable  below  we  give  the  closing  quotations  of  nnddW 
TOtton  at  Southern  ancTother  principal  cotton  markets  for  each 
day  of  the  past  week. 


Wttk  ending 
Feb.  12. 


01<08ni8  QCOTATIONS  FOB  BUDDLINQ  COITOK  OS- 


Salur. 


SiSie 

8"ie 

8ii,e 

8»e 

8% 

8'e 

8'8 

9H 

9^ 

986 

858 

SUia 
8% 
8'9 
3% 


Mon, 

"813^ 

808 

8'ii6 

8»9 

8% 

8'8 

a'8 

9ie 
9=8 

808 
8»9 

8"ie 

8% 

8% 


Tue*.      Wednes.     Thurt. 


Oalveeton*.  ■ . 
Hew  Orleang. 

MobUe 

Bavaonab. .. 
CharleBton . . 
'Wllniington.. 

Norfolk 

Boeton 

Baltimore — 
FUla«lelplila. 

Augusta 

nempbis 

Bt.  Loula 

Cliudnnatl... 

liOnlgYiUe 

Receipts  feom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
■weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


8% 

8»8 

8»8 

8»ia 

8% 

8% 

8l3i« 

9H 

9'l8 

9% 

8% 

8»8 
8"l6 

8% 

8% 


8?i 

8»8 

l> 
8% 

8% 

8I3,g 

9ie 

9'1(. 

9% 

8»8 

8»8 

811l8 

8H 
8% 


811)6 

86l8 
89l« 

89]  e 

8liif®=^ 

8% 

813l6 
9% 
9 
9H 

8's®'>e 

8»l6 

85e 
8% 
8% 


Fri. 


811,8 

89ie 
6»ie 

8»16 

8% 
8H 

813l8 

91s 
9 

94 
8^ 

89|8 

SH 
8% 
8% 


Beceiptt  at  the  PorU.  Isfk  at  Interior  ntmis.\Bec'pts  from  Plant'iu. 


mmng-     jggg^  1884«ill885^,188»84[l884-85'188!S-86|1883-81;1884-8!i]1885-86 


Jan.    8 

"     15..  .. 

-     23 

"     89 

Feb.   B 

••     12 


90.245' 133.6B4  185,008  S8e.898'31i0,785  526.661  72,169, 105,29V  148.010 

110  467  130,951  108,488  3«0,715]3O4,859'51S,993l  81,284' '.15,025    85,920 

104  633    93,91i:il0,310  330,900'298,080  498.250}  74,718.  87,132    89,667 

112.110    75,295  134,804  2(l9,754'2gO,672'478,342  80,964'  58,087 ^  1 17,896 

111,481     89,785'l22,418  282,475  271.790  469,013  94.802,  80,703  115,069 

106  92ll  68.82lll05,792  268.069  256.045'454.116l  91.515    52.8761  90.89g 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,779,722  bales; 
in  lfe4-85  were  4,524,338  bales;  in  1883-84  were  4,417,631  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  105,793  bales,  the  actual  movement  from  plantations  was 
only  90,895  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  53,876  bales  and  for  1884  they  were 
91,515  bales. 

Amount  op  Cotton  in  Sight  Feb.  12.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstanti^y  the  amount  of  cotton  now  in  sight. 


Seoelpts  at  the  porta  to  Feb.  1 2 

Interior  stocks  on  Fel).  13  In 

excess  of  September  1 


4.341,4:;6 
438,266 


4,779.722  4,524, 22S 
5.i9,199  442,478 
164,000     144,000 


Tot.  receipts  from  planta'tns 
Ket  overland  to  February  1 . . . 
Boutbem  oonsumpt'n  to  Feb.  I 

Total  in  slgbt  February  12. 

Northern  spinners'  takings  to 
February  12  1,239.076'    993,87- 


1885-86.     1884-85.     1883-84.    1882-83 


4,285,398 
238,830 


5,502,921 


5,110,706 


4,188,718 
218,913 


4,417,631 
441,671 
150,000 


5,012,302 


4,631,945 
310,311 


4,942,256 
472.320 
160,000 


5,574,576 


1,067,659  1,220,054 


one  inch  and  sixty-six  hundredths.     Average  thermometer 
43,  highest  63  and  lowest  25. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days  of 
the   week,  the  rainfall  reaching  one  inch  and  seventy-nine 
hundredths.     The  thermometer  has  averaged  41 '5,  the  high- 
est being  65  and  the  lowest  7. 
Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  four  days  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  26  to  67,  averaging  48. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  an  inch.  The 
thermometer  has  averaged  47  3, 

8elma,  Alabama. — It  has  rained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  the  highest  being  62  and  the 
lowest  25. 

Auburn,  Alabama. — We  have  had  showers  on  two  days  of  I 
the  week,  tlie  rainfall  reaching  fifty-eight  hundredths  of  an  inch,  j 
The  thermometer  has  averaged  47'6,  ranging  from  llto  68. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the  j 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch.  [ 
The  thermometer  has  ranged  from  32  to  74,  averaging  49. 

Maoon,  Georgia. — The  early  part  of  the  week  we  had  rain  ! 
on  one  day,  but  the  latter  portion  has  been  clear  and  pleasant.  ' 

Columbus,  Georgia. — It  has  rained  on  one  day  of  the  week,  | 
the  rainfall  reaching  seven  hundredths  of  an  inch.     The  ther- 
mometer has  averaged  47,  the   highest  being  65  and  the  low- 
est 31. 

Savannah,  Georgia. — It    has  rained    very  lightly  on  two 
days  and  the  remainder  of  the  week  has  been   pleasant.    The  ' 
rainfall    reached   two    hundredths  of   an   inch.      The  ther-] 
mometer  has  averaged  48,  ranging  from  27  to  67. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas-  j 
ant  during  the  week,  with  a  light  sprinkle  on  one  day,  the  , 
rainfall  reaching  one  hundredth  of  an  inch.  The  thermome-  | 
ter  has  ranged  from  33  to  71,  averaging  44. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — We  have  had  no  rain  all  the  week. 
Planters  are  behind  with  farm  work.  The  thermometer  has 
averaged  47,  the  highest  being  74  and  the  lowest  17. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  13  to  65. 

Stateburg,  South  Carolina. — It  has  rained  very  lightly  on 
one  day  of  "the  week,  the  rainfall  reaching  two  hundredths  of 
an  inch.  The  remainder  of  the  week  has  been  pleasant,  except 
Friday  last,  which  was  very  cold.  The  thermometer  has 
ranged  from  14  to  68,  averaging  44'5.  Last  week  there  was 
rain  on  one  day,  and  snow  on  one,  the  rainfall  reaching  fifty 
hundredths  of  an  inch.  Average  thermometer  38'1,  highest 
r)0,  lowest  22. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  Av- 
erage thermometer  39,  highest  64,  lowest  7, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  11,  1886,  and  February  13.  1885. 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  etsbt 
to-night,  as  compared  with  last  year,  is  392,215  bales,  the  Inurease 
as  compared  with  1883-84  is  490,619  bales  and  the  decrease  from 
1882-83  is  71.655  bales. 

Weather  Reports  by  Telegraph.— Light  rains  have 
fallen  in  almost  all  districts  of  the  South  during  the  week,  and 
the  temperature  has  been  higher.  Cotton  is  still  moving  quite 
freely. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  65  and 
the  lowest  38. 

Indianola,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  The  thermometer  has  averaged  56,  ranging 
from  42  to  71. 

Palestine,  Texas, — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  thirty-two  hundredths  of  an  inch.  Ice 
formed  on  two  nights.  The  thermometer  has  ranged  from  30 
to  71,  averaging  52. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  52. 

Bhreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of  an 
inch.  The  thermometer  haa  averaged  41,  the  highest  being  62 
and  the  lowest  6. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — We  have  had  clear  weather  on 
four  days  of  the  week,  and  the  remainder  cloudy,  with  rain 
on  one  day.  The  rainfall  reached  one  inch  and  three  hun- 
dredths. The  thermometer  has  ranged  from  14  to  64,  aver- 
aging 42. 

Helena,  Arkansas.— It  has  rained  on  two  days,  and  the 
lemainder  of  the  week  has  been  cloudy.    The  rainfall  reached 


New  Orleans*.... ....Above  low-water  mark. 

Memphis Above  low-wat«r  mark. 

Nanhville Above  low-water  mark. 

Bhreveport Above  low-water-mark. 

Vlcksburg Above  low-water-mark- 


Pe6. 11,'8B.    fefi.  12, '85. 


Feel. 

Jneh. 

Feet. 

Inch, 

9 

2 

2 

0 

15 

0 

18 

2 

15 

1 

15 

4 

15 

0 

19 

5 

25 

3 

37 

2 

*  Now  reported  above  low-water  mark.  Instead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

INDIA  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  11. 

BOHBAT  KECBIPTS  AND  SHIPMEMTS  FOB  FOUR  TEARS. 


Tear 


1886 
1885 
1884 
1883 


Shipments  this  week. 


Great    Oonli- 
Bril'n.\  nenl.     Totat. 


Shipments  Since  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


13,0001  9.000  22,0001 
5,000  10,000  15.000| 

10,000  10.000 

5,000|l9,000!24.000! 


30,000  80,000 
20,000  61.000 
74.000  93.000 
52.0001 100.000 


Total. 


110.000 

81,000 

167,000 

152,000 


Reeetpts. 


This 
Week. 


34,000 
27,000 
40.000 
55.000 


Year. 


212,000 
138,000 
267,000 
266,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
7,00C  bales,  and  an  increase  in  shipments  of  7,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  29,000  bales. 
The  movement  at  Calcutta,  Madras  and  oUier  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  foUows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oalonttar— 

1886 

1886 

Madras— 

1886 

1885 

Ulothere— 

1886 

1885 


Total  all— 

1886 

1885 


Shipments  for  the  week. 


Great       Oonli-      _  ,_, 
Britain,     nent.       *^'<"- 


2,000 
1,000 


1.000 
2,000 


3,000 
3.000 


2.00O 
1,000 


2,000 
1,000 


2,000 
1,000 


3,000 
3,000 


5,000 
4,000 


Shipments  since  January  1. 


Bri25n.    OonHnent.      XoUU. 


10,000 
9,800 

1.000 
2,500 

11,600 
7,500 


22,500 
19,800 


4,000 
1,700 


4.000 
2.000 


8,000 
3.700 


14,000 
11,500 

1,000 
2,600 

15.600 
9,600 


30,500 
23,600 


FEBRtTABT  18,   188«.; 


THE   OB  RON  I  OLE. 


O'U- 


U21 


The  above  totalx  for  the  week  show  tliat  the  movement  from 
the  porta  other  than  Bomttay  is  1 ,000  bales  more  than  game 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ehipmenta  since  January  1,  1880,  and  for  the  oorrespondinn 
periods  of  the  two  previous  years,  are  as  follows: 

■  XrOKTS  TO   EUROPE   FROM   ALL  INDIA. 


thipnienlt 

to  all  Suropt 

from — ■ 

1886. 

1885. 

1884. 

ThU 
vetk. 

Binet 
Jan.  1. 

ThU 
toeek. 

MtUM 

Jan.  1. 

TM*         8ine» 
meJe.      Jan.  I. 

Bombay 

All  oUinr  porta. 

22,000 
5,000 

IIO.OOO 
30.500 

15.000 
4.000 

81,000 
23,500 

10.000     167,000 
10,000       38,500 

Total 

27,000 

1^0.500 

19.000     104,500 

20,000     205,500 

This  last  statement  affords  a  very  interesting  comparison  <i 
the  total  movement  for  the  three  years  at  ail  India  ports, 

Alexandria  Receipts  and  Shipments. — Through  arrangt- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  <Sk  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  moveuients  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
OOTTeeponding  week  of  the  previous  two  years. 


Attranftria,  JSavpl, 
February  10. 

1885-36 

1884-39, 

1883-84. 

iBecelpts  (oantara*)— 
ITils  week.... 
Slnoe  Sept.  1 

70,000 
2,563,000 

85,000 
2,953,000 

40.000 
2,4,S7,000 

TM$ 
week. 

Since 
Sept.  1. 

TM$ 
week. 

Since 
Sept.  1. 

TMl       Sin.. 

week.  Sept.     . 

Exporta  Cbales)— 

■R)  Liverpool 

To  Continent .... .... 

6.000 
11,000 

180,000 
110,000 

4,000 
10,000 

243,000 
111,000 

7,000  194.000 
4,000   gu.uoo 

Total  Earope 

17,000 

290,000 

14.000 

354,000 

11.000  284.000 

■  A.  caaiar  18  Vti  iua. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  10  were  70,000  cantars  and  the  shipments  to  all  Europe 
17.000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  cora- 
parison. 


1885-36. 

1884-35. 

82f  Oop.         an  tb: 
Ti(n»<r         SkirHng: 

OoWn 
Mid. 

32«  Oop. 

8H  lb: 

Ootfn 
Mid. 
Vpldt 

Upl't 

IwUi. 

Skirtings. 

a.        A.  \».   d.      B.    d. 

A. 

d.        d. 

a.    d.      «.    d. 

d 

Decll 

3      »8»je   5    7"«a7    1 

5lia 

8>9  -3918 

5    8    »7    1 

5'8 

"   19 

7'8  »87,B 

5    7W197    1 

5 

8%  39 

5    7    a7    0 

5i;>i« 

"    24 

T-s  »8',« 

5    7ia97    1 

5 

83g  89 

5    7    ®7    0 

6 

"   31 

7'8  as'i* 

5    7»«»7    1 

4tBi, 

8li«»91i6 

5    7i«»7    0 

6 

Jan.  8 

7H  »85,g 

5    7iiil»7    1 

5 

87,6»&li« 

5    7i«»7    0 

5'5l« 

"   15 

7%«S5,j 

5    7i9»7    1 

Sha 

339   fl9 

5    7>4»7    0 

w 

"   22 

7%  aShe 

5    7>s»7    1 

51  « 

8B,ga81»i, 

S    7>«»7    0 

o'5|« 

"   29 

7%aS5i8 

5    7'a»7    1 

5 

8Si808l6ie 

5    7    «6 ICs 

6 

Feb.  5 

7=8a83l6 

5    7is»7    1 

414,8 

85,63815,. 

5    7    OG  lOia 

6 

'•     1217!>8»83i, 

5    7ia»7    1 

415,„85l8a815i6 

5    7    «6  lOijI  6 

EtoioPEAN  Cotton  Consumption  to  February  1. — The 
cable  brings  us  to-day  (Friday)  Mr.  EUison's  cotton  figures 
brought  down  to  February  1.  We  also  give  the  revised 
totals  for  last  year  that  comparison  may  be  made.  Spin- 
ners' takings  in  actual  bales  and  pounds  have  been  as 
follows: 


From  Oct.  1  to  Feb.  1 . 


Oreal  Britain. 


For    188S-86. 

TaMngs  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  In  pounds 


1,109,000 

457 

506,813,000 


For    1884-85. 

Takings  by  spinners . .  .balea 

Average  weight  of  balea 

Takings  in  pounds 


1,362,000 

446 
607,8''8,OOO 


Continent. 


1,155,000 

452 

522,060,000 


Total. 


2,264.000 

451-5 

1,028.873,000 


1,200,000 
434 

520.782.000 


2,562,000 

440 

1,128,590,000 


Stated  in  400  lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years : 


Oct.  1  to  Feb.  1. 

Bala  of  400  Ibt.  each, 

000*  omitted. 

1885-86 

1               1884-85. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

OreM 
Britain 

<""'«■    Total, 
nent. 

Bplnnera'  stock  Dot.  1. 
Takings  to  Feb.  1 

41, 
1,268, 

138, 
1.305, 

179. 
2,573, 

89. 
1.519. 

152,       241, 
1,302,  12.821, 

•apply 

1,309, 
1,152, 

1,443, 
1,116, 

2,752, 
2.268, 

1.608, 
1,296, 

Oonsnmpt'n  18  weeks. 

1.116, 

2,412, 

Bplnners'  stock  Feb.  1 

157, 

327, 

484, 

312, 

338, 

650, 

Weekly  Oontumption, 

00»  omUted. 

In  October 

57,2 
68,0 
70,0 
70,0 

62,0 
62,0 
62,0 
62,0 

119,2 
130,0 
132,0 
132,0 

72,0 
72,0 
72,0 
72;o 

62,0 
62,0 
62,0 
62,0 

134.0 

In  November 

In  December 

In  January 

134,0 
134,0 
134,0 

KoTB.— In  the  above  table  the  consumption  in  Oreat  Britain  for  the 
four  months  In  1885-6  embraces  seventeen  and  a  half  weeks,  ana  iu 
1884-5  eighteen  weeks.  Continental  consumption  in  both  years  covert 
Blfhtean  weeks. 


The  foregoing  shows  that  the  weekly  oonsumption  in  Europe 
is  now  133,000  bales  of  400  pounds  each,  against  181,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
liave  increased  61,000  bales  during  the  month,  but  are  still 
1(16,000  bales  less  than  at  the  same  date  last  season. 

East  India  Crop.— Messrs.  Oaddum,  Bythell  &  Cc's  circu- 
lar, dated  Bombay,  January  8,  gave  the  following  : 

In  th(i  Ooiiira  (llHtrlrts  supplios  iiro  IncreaBliig  rapidly,  but  the  quality 
of  the  recMit  arrivals  Is  rather  dlsa|ip(iliiting.  In  inoit  of  the  markets 
the  prcdiniiliifttiUK  iiuallty  Ih  fully  wood  fair,  but  a  better  class  of  cotton 
is  expected  to  coinu  In  shortly.  In  tliB  Bengal  districts  supplies  are  In- 
creaning  very  slowly,  and  tine  eonlhiiies  searce  and  dear.  Prom  the 
ISroueU,  Dhiilleiu  and  othur  distrkts  our  advices  legardiug  the  growing 
ciops  are  as  before— very  favorable. 

East  India  Crop.— By  cable  from  Bombay  to-<lay  we  are 
advised  that  Broach  cotton  is  arriving  in  small  quantities.  The 
cable  further  states  that  the  quality  is  reported  better  than  last 
year  m  Broach  and  Surat. 

Jute  Butts,  Backjino,  Etc.— There  has  been  very  little 
call  for  bagging  since  we  last  wrote,  and  the  market  is  unset- 
tled and  tending  in  buyers'  favor.  Prices  are  nominal,  and 
sellers  are  disposed  to  accept  any  fair  bids  for  large  parcels 
that  may  be  made.  Some  manufacturers  quote  6!^c.  for  1 J^ 
lb.,  6?4'c.  for  li'4'  lb.,  7J^c.  for  2  lb.  and  8J^c.  for  2}i  lb. 
There  has  been  a  steady  feeling  for  butts,  the  active  demand 
having  taken  considerable  stock,  and  sellers  are  looking  for  an 
advance.  There  have  been  further  sales  on  spot  and  to  arrive 
of  5,000  liales,  at  V}i@lJic.  for  paper  grades  and  3@3i^c.  for 
bagging  qualities,  but  a  shade  higher  is  asked  at  the  close, 
paper  being  held  at  1  15-16@ac.  and  bagging  at  2J^@2s^c. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows.   ' 


Honihly 
leeeipU. 


Sear  Beginning  September  1. 


1885. 


1884. 


1883. 


1882. 


Sapfuior  385,>142l  345,445  343.812  326,636 
October..  1,055,524;  1,090,385  1,046,092,  980,584 
ll0V6mb'rl,0-H3,552|  1,122,164  (1,030.380  1,094,697 


Deoemb'r 
January  . 

Total 4,138,031 

Pero'tage  of  tot.  port 
receipl;8  Jan.  31  . . 


l,069.920jl,104,211, 1,059,653;  1,112,536 
543,393     475,757!     487,729,    752,82; 


4,137,962i3,967,t66 


86-64 


81-80 


4,267,300 


70  89 


1881. 


1880. 


429,77T  458,478 
853,19.  968,313 
974,04:  1,006,501 
996,807  1,020,802 
487,727      571,701 


3,741,5i9 
79-27 


4,025,800 

68-53 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  69  bales  more  than  in  1884-85  and 
170,365  balea  more  than  at  the  same  time  in  1883-84.  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


1885-86. 

1884-85. 

1883  84. 

1882-83. 

1881-82 

188C-81. 

Tot.Jn.31 

4,138,0314,137,962 

3,967,666 

4,267,3011 

3,741.34lt 

4,025,800 

Feb.  1.... 

19.321 

6. 

13,650 

21,924 

12,592 

22.962 

"    2... 

24  095 

10,44St 

14,678 

30.723 

11,04<» 

18,075 

"    8.... 

10,524 

15,846 

8. 

20,977 

22,34^ 

21,769- 

•'     4... 

21.6-JO 

14,139 

19,676 

8. 

10,059 

27,93 

"     6.... 

22,073 

9,0S7 

16,604 

35.832 

S. 

26,031 

"    6.... 

14,260 

28,992 

18,347 

26.666 

16.697 

8. 

"     7.... 

B. 

8,862 

17,453 

18.80S 

11,970 

20,76 

"     8.... 

18,973 

8. 

24,223 

23,03- 

12,207 

23,485 

"    9.... 

19,626 

14.972 

17,925 

40,557 

13,350 

18.721 

"  10.... 

18,885 

10.601 

B. 

18,730 

10,496 

17.049 

"  11.... 

15,970 

8.348 

19.319 

a. 

10,622 

27,674 

"  12... 

18,078 

11,257 

15,790 

25,147 

B. 

29,688 

Total  .... 

4,341,456 

4,270,817 

4,145,331 

4,529,692 

3.884,939 

4,279,955 

^ercentag 

e  of  tota 

port  reo'i 

ts  Feb.  12 

89-42 

85-47 

75-2i 

82-30 

72-86 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  70,639  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  '.95,635  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  February  13  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  12,603 
bales,  against  16,447  tialee  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
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aid  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EXPORTS   OF  COITOS  (BALKS)  FBOM  NEW  YORK  8IWCB  SEPT.  1 ,  1885. 


BxporUd  to— 


lalTerpool 

Other  British  ports. 


Total  TO  Obbat  Britaik 


Havre 

Other  French  ports . 

lOTAL  Fbenob 


Bremen 

Hamburg 

Other  ports 

TOTALTO  North  .  Europe 

Bpaln,Op'rto,Qlbralt'r,<Sc< 
All  other 


Total  Spain,  &o  .. 
Grabd  Total 


Wtek  ending— 


Jan. 
•11. 

4,964 
1,102 


6,066 
22' 


227 

1.186 

699 

2.873 


4,759 


11,051 


Jan. 

•a. 


5.793 
373 


Feb. 
4. 


6,166 

689 
100 


10,715 
365 


Feb. 
11. 


9,786 
1,089 


11,070  10,873 


612 


789 

1,S50 

499 

2,545 


4,594 
i',354 


1.354 


12.903 


612 

500 

890 

3.375 


4.765 


307 


307 

123 
500 
803 


1,426 


16,147  12,608 


Tolnl 

tinee 

Sept.  1. 


216,379 
33,592 


239,053 
27,336 


249,971 

24,374 
100 


24,474 

22.032 
37,072 
49,362 


108,466 

3.4  02 
10,319 


13,721 


396,632 


Same 
period 
previ'ut 

year. 


266,439 

27,776 
1,151 


28,927 

20,257 
34,477 
46,541 


101,275 


2,028 
7,693 


9,721 


406,362 


Shipping  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

97,956  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

the  Chkoniclb  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday 

nieht  of  this  week. 

Total  balet. 
Hew  York— To   Liverpool,   per  steamers  BrltaDnic,  2,011 — 
City  of  Berlin,  1,849.. ..Egypt.  2,963. ...Gallia,  1,632.... 

Ptolemy,  469.. ..Wyoming,  862 9,786 

To  Hull,  per  steamer  Kialto,  500 5t0 

To  Glasgow,  per  steamer  Columbia,  589 5S9 

To  Havre,  per  steamer  St.  Germain,  b07 307 

To  Bremen  per  steamer  Main.  123 123 

To  Hamburg,  per  steamer;*  Europa.  50 Servia,  450 500 

To  AmsterUam,  per  steamer  Pollux,  150 150 

To  Antwerp,  per  steamer  Beigenland,  653 653 

New  Oble.ins— To  Liverpool,  per  steamers  Astronomer,  5,426 
....Mariner,  3,0-^8....Niceto,  5,500.. ..Ked  Sea,  4,985.... 

per  ship  Gustav  Adolf,  4,208 23,147 

To  Havre,  per  ships  Cora,  4.788 Europa,  3,240 Wm. 

Law,  5.713 per  barks  LaneeSeld,  3,187 Plantagenet. 

4,433 ..  21,361 

To  Bremen,  per  tteamer  i  astlecralg.  3,779 3,779 

To  Hamburg,  per  steamer  Ben  Voirlich,  50 50 

To  Venice,  per  baik  Ferreri,  1,483 1.483 

To  Vera  Cruz,  per  steamer  Estaban  de  Antunano.  370 370 

Mobile— 10  Liverpool,  per  bark  Thomas  Bell,  2,773 2,773 

Savannah— To  Nonkoiiing,  per  bark  ocean,  l,9.oO  Upland 1,950 

To  Genoa,  ner  bark  IJubidrag.  1,350  Upland 1,  50 

Charleston— To  Barcelona  per  bark  Adelante,  1,630  Upland..  1,630 

To  Genoa,  per  bark  Teicsa  Lovica.  700  Upland 700 

ALVESTON— To  Liverpool,  per  steamer  Carn  Brea,  4,087 per 

bark  Marco  Polo.  2.453 6,540 

To  Havre,  per  bark  Ella,  1,185 1,185 

To  Bremen,  per  brig  Dr.  LasKer,  839 839 

To  Veracruz,  per  steamer  Harlan,  339 339 

Wilmington- To  Uverpool,  per  bark  Heimich  von  Sohroeder, 

2,215 2,215 

Norfolk— To  Liverpool,  per  steamers  Scawfell,  968 Thomas 

Melville,  4,87t 5,843 

Newport  News— To  Liverpool,  per  steamer  Scawfell,  .^,ll4 5,114 

Baltimore— To  Liverpool,  per  steamer  Oxenholme,  811 811 

To  Rotterdam,  per  steamer  Toledo,  1,650 1,650 

Boston- I'o  Liverpool,  per  steamers  Iowa,  1.633..  .Samaria.  154  1,787 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  432 432 


Total.. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Jtolterdam, 
Amsterdam, 
Ant- 
Bremen  ictrp  <e  Qenaa 
Liver-              tC  Ham-  Norr-  Barce-    a-nd 
pool.    Havre,    burg,  hoping,  lona.  Venice. 

9,786       307       623       803    

23,147  21,361    3,829    1,483 


97,956 

in  o\a  usual 


New  York. 
N.  Orleans. 

HobUe 2,773 

Savannah 1.950    1,350 

Charleston 1,630       700 

Galveston.     6,540    1,185       839    

Wllmingt'n     2,215    

Norfolk....     5,843    

NewportN.     5,114 
BalUmore..        811 

Boston 1,787 

PhUadelp'a        432 


Vera 
Cruz. 


370 


1,650    


Total 
12,608 
60,190 

2.773 

3,300 

2,330 

339  8.903 
....  2,215 
....  5,843 
....  5,114 
....       2,461 

1,787 

432 

Totlkl...  58.448  22,353    5,291    4,403    1.630    3,533       709    97,956 

.oJ??!",''**l'°J^,''*  *'^^"  **"** '™™  ^e''  York  are  500  bales  to  HuU  and 
589  bal(-8  to  Glasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston -For  Sebastopol-Feb.  6— .Steamer  Libelle,  3.135 
BBW  Orleams— For  Liverpool- Feb.  (i-Steamers  Federlco,  5,180-  Qal. 
lego,  4,000... .Feb.  8-Steamors  American.  3.046;  Editor  4  857 

For  Bremen— Feb.  8-8teamer  Ocean  King.  3.250.  ■'•001. 

For  Barcelona— Feb.  6-Steamer  Miguel  M.  Plnlllos,  8,491. 

For  Tneste-Feb.  5— Brig  Nada,  1,364.  o.»>»*. 

BAVANNAH-For  Bremen— Kei).  8— Steamer  Avlona.  5.702 
CHARLESTON- For  Liverpool-Feb.  5— B.irk  Beaconafleld.  2.077 

!■  or  Bremen-Fel..  lO-Steamer  Ply mothian.  3,905. 

Wli  m«o?Sh'  v."r'u  ^*''-  ^'-g'Z"  •"«*"■  »•  1-8S*:  ^"S  Alfrtdo,  950 
MoKvm  «     ?r>  .""^  Bremen-Feb.  8-Steamcr  Wylo,  4.i50. 

*       8WpETjrii,?5'f;^<}.-^«'''  «-*^"'  ""^^  «"^S««'''  e.900....PeD. 8- 


Boston— For  Liverpool— Feb.  2— Steamer  Istrlan.  1,442. 
Baltihore— For  Liverpool— Feb.  6— Steamer  Mentmore,  1,794. 
Philadelphia— For  Liverpool— Feb.  9— Steamer  British  Prince, . 

Below  we  give  all  news  received  to  date  of  disasters  to  veeaela 
carrying  cotton  from  United  States  ports,  &c. : 

Camden,  steamer  (Br.),  loading  with  cotton  at  West  Point,  Va.  About 
7  P.M.,  Feb. 6.  while  steamer  Camden  was  lying  at  the  dock,  smoke 
was  noticed  coming  from  the  forward  hold.  A  hole  was  cut  in  the 
deck  and  a  quantity  of  bagging  talieii  out  and  the  lire  found.  The 
damage  will  probably  amount  to  $1,000.  Tne  cotton  in  the  vessel 
was  not  dauiaged. 

Castleckaig.  steamer  (Br.),  Grayland,  for  Bremen,  when  leaving  her 
wharf  at  New  Orleans  A.  M.  of  Feb.  6,  owing  to  the  force  of  the 
ciirieut,  ran  into  ship  Erin's  Gem  (Br.),  lying  at  her  wuarf  half 
loaded  with  cotton.  The  steamer  swuug  round  after  hittiug  the 
£rin's  Gem,  but  not  Butticient  to  clear  ship  Eqiia'or  (Br.),  lying 
below  the  Erin's  Gem.  The  Equator  was  struck  fairly,  demolish* 
ing  her  port  bow  and  taking  away  all  forward  gear,  &c.  The 
steamer  next  struck  ship  Asiana  (Br.),  Iinocking  in  ner  bow,  stem, 
Ac  The  iiark  Ophir,  (Nor.),  lyiug  below  the  Aeiana,  was  also 
struck,  and  licr  bulwarks  stove  in.  Bark  Italia  (Ital.)  had  a  por. 
tion  of  her  side  torn  away  by  the  Casileoraig,  causing  a  damage  ot 
about  $  ,000.  Nearly  ail  the  injured  vi  ssels  are  loading  cotton^ 
haviig a  great  portion  of  tbeir  cargo  on  board.  The  Casilecraig 
Unally  cleared  herself  of  the  shipping  and  swung  oui  into  the 
stream.  Her  stem  is  badly  damaged,  and  the  greater  part  of  her 
forward  gear  toru  away,  the  rtaninge  being  estimated  at  $7,000. 
The  wharves  were  also  corsiderably  bioki-n.  and  all  the  vt-ssels 
above  named  exi  cpt  the  Ophir  and  Italia  will  have  to  discharge 
ano  be  docked  for  repairs.  The  total  dauiasc  is  estimated  at  from 
$50,000  to  $100,U00.  Ihe  owners  ■  f  sbips  Erin's  Gem  and  Asiana 
tiled  notice  of  a  suit  in  the  United  estates  Court  against  the 
steamer  for  $20,000,  the  amount  of  damage  sustained  by  said 
vessels. 

Nevada,  steamer  (Br.),  Douglass,  from  New  York,  caught  Are  whilst  In 
dock  at  Liverpool,  Feb.  1,  but  the  flie  was  extinguished  with  only 
60  bales  cotton  damaged. 

Matthew  Bedlin<;ton,  steamer,  (Br.),  from  Newport  News,  Va., 
grounded  in  tlie  Mersey  t'eb.  8,  but  was  afterwards  got  off. 

Adelaide,  bark  (Ger.),  Maas,  from  Savannah  for  Havre,  was  aban- 
doned in  a  sinking  state  Dec.  24,  in  lat.  31-56  N.,  ion.  61  50  W. 

Herbert,  bark  (tier.).  Fisher,  from  Galveston,  Jan.  19,  for  Liverpool, 
with  cotton,  oil-cake  and  flour,  put  Into  Havana.  Jan.  30,  In  a 
leaking  condition  and  with  pumps  out  of  order.  The  Herbert  re- 
paired and  proceeded  Feb.  3. 

Ootton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  sail...<(. 
Havre,  steam. ...e. 

Do     sail e. 

Bremen,  steam.. e. 

Do        sail e. 

Hamburg,  steam.o. 

Do        sail e. 

Amst'd'm,  steam.e. 

Do        sail...c. 

Reva),  steam d. 

Do     sail e. 

Baroelona.steam.e. 
Genoa,  steam.... e. 
Trieste,  steam. ..e. 
Antwerp,  steam. .e. 


Salur. 


% 
he 
40* 

1684»'« 
•33 

H 


Hon. 


"18 
40* 

*33 

■'32«'4 

H 

9,4®53a 


Tua. 


40* 


732*14 

»«4®H2 


Wedntt 


H 

H 
'ie 
40* 

15g,3l3 
•32 

igjai^ 

"4 


Thur$. 


% 

»8 
hi 
40* 


732  a  "4 

>4 

»e4«'.t2 


Fri 


H 

"a 

hi 

40* 


'32  a  "4 

»81»°3» 


♦  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.  We 
aid  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

ot  wnich  exporters  took .... 

Of  which  speculators  took.. 

Sales  Amencan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
lotal  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  22.     Jan.  29 


53,000 

2,000 

2,000 

47,000 

3.000 

17.000 

629,000 

490.000 

123.000 

110,000 

200,000 

171,000 


52,0CO 

2,0C0 

3,000 

41,00t' 

3,000 

21.000 

618,000 

476.000 

59.000 

41.000 

237,0011 

201,00c 


Feb.  5. 

54,000 

5,000 

4,000 

45,000 

3,000 

15,000 

636,000 

479,000 

82,000 

54,000 

240,000 

208,000 


Feb.  12. 


50.000 

2,000 

3,000 

40,000 

5.000 

11,000 

630,000 

473,000 

53,000 

43,000 

277.000 

239,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  12.  and  the  daily  closing  prices 
•f  spot  cotton,  have  been  as  follows: 


Spot. 


'4 


Market, 
12:30  p. 

Mid.  Dpl'ds 
Mid.  Orl'ns. 

Sales 

Speo.&exp. 


Future*. 
Market,  1 
12:30  P.M.  I 

Uarket, 
6  P.  M. 


Saturday 


Moderate 
demand. 

41=18 
5' 18 
7.000 
1.000 


SteadT. 


Barelr 
■teadr. 


Kondsy. 


Freely 
offered. 

o'lS 
8,000 
1,000 


Bteadr. 
Dnll. 


Tuaday, 


Freciv 
offered. 

4l».8 
51 18 

7,000 
1,000 


Kasy  at 
1-84  de- 
cline. 

Weak. 


Wedne*. 


Moderate 
demand. 

416i8 
51l6 

8,000 
1.000 


Bteadr. 
Weak. 


Thurid'y. 


Freely 
oiTered. 

416,8 

5 

8,000 
1,000 


Quiet  at 

J.M  de. 

cline. 

Steady. 


Anday 


Freely 
offered. 

41»i« 
5 

8.000 
1,000 


Bteadr  at 
l.Mad- 
vano*. 

Bteadr. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  »♦ 
Liverpool  for  each  day  of  the  week  are  given  below.  Thesj 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unles  1 
otherwise  stated. 

1^  Th4  prieet  or*  given  in  penet  and  S4M«,  Mim;  4  63  mmiiI 
i  e3-«4d.,  ana  5  01  mtant  5  l-64d. 
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KoUraarT 
r«b.-Muo>i 
Mvok-Apr 
Aprll-Maj. 
lUT-Jun*.. 
Juiie-Jul7. 
Julr-AuR.. 
Auff.-Sept.. 
.Sopt.-OoU... 


Ifebruary.... 
fWk.-Mu'Ob. 
Ji«roh-Aiir. 
Aprtl-Muy.. 
May -J  line... 
June-Julr.. 
JnlT-Aiiif... 
Ans.-Sept . . 
Sept  .-Oct... 


SbI.  Feb. 

•. 

n 

•■•• 

Feb. 

8. 

T«.fc. 

Veb. 

». 

Opm 

Ht<A 

IM). 

Om. 

Opm 
d. 

d. 

Low. 

OlM. 
d. 

Oun 

d. 

Btth 

Low. 

Olet. 

i. 

d. 

*. 

d. 

d. 

4. 

d 

4sg 

4  5a 

4M 

400 

4BS 

4B8 

467 

4B7 

466 

466 

438 

466 

tint 

4  3« 

4S« 

4M 

458 

4B«* 

4B7 

457 

496 

468 

468 

4S<I 

4&» 

4IM) 

4W 

4BS 

4SS 

4se 

4se 

458 

457 

4S7 

4Stl 

1.W 

4  81 

4«1 

4  81 

4  61 

481 

461 

460 

480 

4S8 

4S8 

4  57 

4  57 

48S 

its 

483 

483 

488 

463 

468 

4  88 

480 

480 

4«0 

480 

BOl 

so: 

BOl 

BOl 

SOI 

SOI 

500 

BOO 

463 

483 

4  83 

483 

sot 

B04 

B04 

B04 

B04 

604 

9  03 

B08 

5  01 

BOl 

600 

BOO 

DOT 

SOT 

B07 

80T 
.... 

607 

807 

806 

soe 

504 

B04L603 

BOS 

WadnM.,  Feb.  10. 


Opm  Hi«)i  Low.  Cloi 


d. 

4  57 
4M 
4  57 
4S9 
4  61 
483 
BOl 
804 


If. 

4  87 
4B7 
4  57 
4  69 
4  01 
4  83 
801 
8  04 


468 
4  SB 
4Bd 
4  57 
4  59 

4  81 
BOO 

5  03 


4. 
4BS 

4B5 
458 
4  57 
4Sa 
4  61 
BOO 
6  0^ 


Than..  Feb.  11. 


Oiwn  H<«k  Low.  OUit 


4S4 
454 

465 
45« 
4  5S 
4  80 
4  62 
BOl 


i. 

455 
4  55 
4  56 
4  66 
468 
480 
4  63 
SOI 


d. 

481 
464 
456 
158 
458 
4  80 
4  63 
8  01 


4. 

4  65 
4  55 
4  55 
4  66 
4  58 
4  60 

4  63 

5  01 


FrI.i  Feb,  l!l. 


Oun  High  Low.  Oloi. 


4. 

4BS 
458 
456 
4  57 
4  60 

4  68 
BOO 

5  08 


4. 
4B8 

466 
4  56 
4  68 
4  60 

4  62 

5  01 
5  03 


4. 

4  56 
4  55 
458 
4  57 
4  50 

4  63 
5C) 

5  03 


4. 

400 
4  66 
468 
%B8 
480 
4  83 
SOI 
8  03 


WhOBt- 

BprlDR.per  bnch. 

Bprlii|[No.2 

Bed  winter,  No.  2 

Bed  winter 

White 

Oom— Went.  mtx«<l 
Wekt.  mix.  No.  2. 
We»t.  whlt«',now. 
West,  yellow. new 
WhltnHoiithitrn.. 
V«Ilow8<)uthflm. 


80 
92 
01 
74 
86 
46 
5^ 
40 
49 
53 

to 


97 
03 
92 
9(1 
0* 
.^3 
.S3 
A3 
53 
67 
."53 


OBAIK. 

Rr»— WMtam.... ei    •  M 

Btmtewia Canada...  64    •  gs 

Oata— Dtlxed 86>«»  40 

White 39>a»  49 

No.2mlzed 39'9'>  30% 

No.  2  white 4U>i»  41% 

Barley— No.  1  Canada.  1  0031  OS 

No.  2  Canada 83    9  84 

State, two-rowed...    69    9  71 

State, tlz-rowed  ....  73    •  85 

Buakwkaat 52    »  53 


The  movement  of  breadntuSs  to  market  is  indioated  in  the 
■tatementu  below,  prepared  by  ub  from  the  figures  of  the  New 
York  Produce  ExchanKe.  We  flrtt  give  the  receipta  at  Weetem 
lake  and  river  ports,  arranged  bo  a*  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  6,  1886,  and  siaoe 
July  2(5  for  each  of  the  last  three  years: 


Btwipti  at— 


BREADSTUFFS. 

Fbidat.  p.  M.,  February  12, 1886. 

The  market  for  wheat  flour  has  been  dull  and  prices  have 
favored  buyers,  but  quotations  cannot  be  reduced  and  the  close 
ia  with  a  steadier  tone.  Rye  flour  has  had  a  moderate  sale  at 
unchanged  prica^i.  Corn  meal  at  the  recent  decline  is  selling 
more  freely  and  closes  quite  steady. 

The  ipflculation  in  wheat  has  been  a  di-agging  one,  the  ex- 
port movement  fitful  and  of  uncertain  extent,  and  local  trade 
to  millers  quite  dull.  Values  seem  to  have  been  left  to  take 
their  own  course,  receiving  little  or  no  support  from  the  West- 
em  "bull"  party,  to  whom  the  recent  advance  was  attributed, 
ReceiptB  at  all  points  have  continued  very  small,  and  a  consid- 
erable reduction  in  the  visible  supply  has  been  effected.  But 
«tock3  are  still  large,  and  the  time  is  near  at  ha  nd  when  the 
condition  will  be  influenced  actively  by  the  wanner  weather. 
Contradictory  reports  are  received  regarding  the  prospects 
■of  the  fall-sown  wheat,  but  we  see  nothing  discouraging  to 
an  average  yield.    To-day  the  market  was  quiet  and  steady, 

DAILT  CLOSMO  PBIOBS  OP  NO.  2  BSD  WINTER  WHEAT. 
Bat. 

In  elevator 

Febniary  delivery „ 

llaroh  delivery 9I''8 

April  delivery 93 

May  delivery 9414 

Jane  delivery 951^ 

July  ile'ivery 

Indian  corn  has  been  taken  freely  for  export  at  better  prices, 
«Hd,  being  in  small  supply  at  this  market,  something  of  a 
"corner"  has  been  developed  in  February  contracts  for  No.  2 
mixed.  The  advance  which  followed  brought  the  export 
movement  nearly  to  a  standstill,  and  unsettled  speculative 
action.  To-day  there  was  an  irregular  market ;  corn  on  the 
spot  and  for  February  delivery  was  lower  and  unsettled,  the 
"corner"  having  been  broken,  but  prices  for  spring  delivery 
were  firm. 


Chiovro 

Milwaukee. 

Toledo 

Detroit 

OlaTeland.  ., 
Ct.Lonls  ..., 

Peoria. 

Dalath 


Tot.wk.'9e 
Same  wk.  '80 
Same  wk.  '84 
atnet  Jvlv  30 

1886-86... 

1864-85... 

I88S-8t.  . 


FUmr. 


Bbu.iaeuu 

70,030 
67.874 
4,725 
4,457 
6,587 
15,547 
1,450 


160,868 
•  184,407 
143.393 

4,530,972 
6,881.186 
5.315.301 


Wheat, 


BuahM  tbt 
73,780 
79,908 
64.400 
122.260 
46,000 
82,527 
4,2i0 
29,010 


Cam. 


501,334 

1,549,634 

463.092 

43.082,139 
80,318,917 
55,207,1)97 


ButhM  Utt 
729,080 

39.840 
122,000 
196,712 

73,600 
367,705 
814,170 


OaU, 


1.841,008 
3.869.276 
2,665,538 

60.837.501 
53.118,820 
88.248,021 


AUA.38I&I 

728,195 

13,500 

8.900 

81.907 

51.900 

92,741 

255,518 


1.168,858 

1,567,238 

881,978 

34.511.583 
35.377.512 

38,935,427 


BcuUy. 


Biuh.4g»i 
293,833 
158,890 
4.&»8 
85,406 
6.500 
83,«23 
12,000 


533.350 
4  .;8,877 
345,368 

14,921,578 
12,124,317 
13'f!0,192 


BW. 


AukJiatM 

i7.i«a 

9,480 

i.o«a 


11,550 
10,000 


49,608 
97,577 
79,848 

8,906,937 

3,608,439 
6.698,346 


Ifon. 

Tues. 

Wea. 

Thuri. 

l.-i. 

91 

92 

90ia 

9018 

9114 

91 

91 

yiH 

90^ 

91% 

91  "a 

91  "a 

9238 

92 

92''s 

92^ 

92% 

03% 

93 14 

94 14 

94 

94 

94bs 

gm 

95  >4 

95 

94^8 

94 'a 

94I3 

DAILT  OLOSi.Va  PKICBS  OF  NO.  2  MIXED  COa». 


The  comparative  shipments  of  flour  and  grain  from  the  sama 
ports  from  Dec.  21,  188.5,  to  February  6,  1886,  inclusive,  for 
four  years,  show  as  follows: 

I88.V86.  1884-85.  1883-84.  1882-83. 

Floar bbU.       1,040,869         1,490,211         1,130,405         1,385,375 

2,649,852  2,195,825  2,609.525 

11,629,321  8,899,722  9,796,416 

4,089,974  3,576,9S7  3,862,675 

910,589  1,030,951  1,195,104 

256,447  321,506  231,950 

Total  grain ....    14,171,606      19,536.183      16,021,991      1779947670 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1886.  1885.  1884.  1883. 

Week  Week  Week  Week 

_                                                 Feb.  6.  Feb.  7.  Feb.  9.  Feb.  10. 

Flour — ..„ bblB.    177,296  230,883  134,611  119.508 


Wheat bush.  1,458,667 

Com 6,888,909 

Oats 3,979,780 

Barley 1,671,862 

Eye 172,388 


Wheat..-^. bush.    202,398 

Com.... 1,080,864 

Oats 770,370 

Barley 299,998 

Kya 25,099 


434,258 

2,335,018 

887,210 

179,537 

52,366 


488,633 

1,585,240 

551,843 

157,163 

32,790 


334,556 

1,100,884 

331,251 

190.851 

11,436 


Total. — 2,413,729        3.788.419    2,515,969    2.378,978 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn, 
bush. 
1,060,964 
902,944 
701,622 
441,577 


Week        Flour, 
ending—        bbls. 
Feb.  6,'86  177,292 
Jan.30.'86  142,835 
Jau.23,'86  147,629 
Jan.l6,'«6  115,771 


Wheat, 

hush. 

262,398 

282.111 

217,451 

233,071 


Oats, 

btish. 

770,370 

458,477 
487,304 
358,069 


Barley, 
tnish. 
299.998 
252,885 
222,967 
203,338 


'^It 


bush 
25,099 
19.281 
18,279 
17,286 

Tot.,  4w.  583,537   995.031  3.107,007  2,079,220  979,188   79,945 
4w'k«'85.  825,385  1.618,257  7,998.890  2.860.6:1   543,729  141,091 

The  receipts  of  fiour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Feb.  6,  1886,  follow: 


,      ,       .                                 Sat.  Mon.     Tues.  Wed. 

In  elevator 51  51^  54 

Fetiruiirv  ileUvBiy 51%        51»8  54 

March  delivery Slig  495^       491.  rQs^ 

JiinodcUvory 48%         

O  its    have 


Thurg.  Fri. 

55  52ifl 

54<a  53i« 

801a  5018 

49  lu  49i>8 

48%  48% 


slightly  advanced,  but  the  improvement  is 
mainly  in  prime  grades  of  mixed  for  prompt  delivery,  th?se 
tjings-jrce,  but  business  has  been  generally  dull.  Today 
th9  market  was  slightly  better  as  to  prices,  but  the  close  was 
dull. 


DAttr  CLOSING  FEICE8  OF  NO.  2  OATS. 


February  rteUvery 38  37%       37% 

'*,=;";".1f,»vorv 3714       37%       37^ 

April  aellvery -i-jiJ       54 

Maydelher/. .•;;.•.■.:    ■.•.■.•.       i'j^       |f 

The  following  are  the  closing  quotations: 
Bye  is  quiet.    Barley  ia  more  firmly  held. 


Wed. 
39 
37 14 
37  >4 
3714 


Thurs. 
3914 
37% 
37% 
37% 


.9  bbl. 


Fine 

Buperflne. 

Spring  wheat  eiVras.' 

Minn  clear  and  Btra't. 

winter  thlpp'g  extras. 

Winter  XX  &  XXX 

Patents.. 

pity  Bhlppiugex.".'.'.' 

OouUi'n  com.  extras.. 


Ft/>UB. 


Southern  supers $3  259 

Southern  bakers' and 
family  brands 4  65» 

Bye  flour,  suportlne..    3  309 

Cora  meal— 

Western,  Ao 2  759 

Brandywlne.  Ae,...    3  009 

Buckwheat    flour,   {I 


$2  159  3  10 
2  809  3  30 

2  95  a  3  GO 
4  OOa   6  (10 

3  20»  3  65 

4  00»  5  00 
4  50a   5  50 

3  60»  5  00    .    „„„„     _ 

400»  4&OI     100  lbs .'....    180® 


38  >4 
37% 
37% 
37l>8 


3  50 


5  25 
3  55 


3  05 
3  05 


2  00 


Flour, 

Wheat, 

Corn, 

Oats, 

Barley, 

Rye. 

At- 

bbls. 

bush. 

bush. 

bush. 

bush. 

bush. 

New  Tork  ..... 

64,790 

48.400 

560,678 

197,950 

75,500 

600 

Boston. ........ 

44,900 

13,360 

193,148 

98,447 

9,839 

650 

Portland 

...... 

...--. 

32,409 

.... 

Montreal .. 

7,483 

48,100 

500 

10,600 

2,150 

Philadelphia... 

17,49!) 

2(1,400 

51,000 

30,400 

32,400 

600 

Baltimore 

34,538 

13,354 

536.313 

14,822 

3,700 

Ricliinond 

1,910 

3,646 

17,172 

18,484 

3S 

Newport  News. 

Now  Orleans... 

7,315 

15,367 

15,515 

-....., 

Total  woelc...  178,465      153,260  1.406.587     386,218  119,889       5,646 
Cor.  week '85..  233,085     688,760  1,942,739     629.133  233.314    19.314 
The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
81, 1885,  to  Feb.  0,  188G,  compare  as  follows  for  four  years: 

lH85-b6.  1884-85.  1883-S4.  1882-83 

Flour bbls.      1,269,235         1,658,101         1,535,017         2  179, .94 


Wheat bosh. 

Com 

Oats ,. 

Barley 

Kye ^ 


850,057 

12,085,879 

3,116,325 

929.252 

62,580 


4,277,308 
13,331,369 

3,243,095 
946,821 
120,391 


2.501,189 

6,014,561 

2,030,248 

811,650 

224,429 


6.785.300 

9,767,289 

2,77i,767 

484,477 

117,278 


Total  grain....   17.044,093        21,918,984     11,615.077      19.928,111 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Feb.  6,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Com. 

Flour. 

OaU. 

Bye, 

Pea$. 

Bush. 

Bush. 

Bbls. 

Bush. 

AwA. 

Btuh. 

Hew  York 

285.419 

377,148 

60,190 

2,491 

09Q 

Boston. . . 

10,596 

41,466 

56,329 

42.751 

Portlaua. 

32,409 

Montreal. 

•••••• 

•••«>■ 

PhUadel.. 

114,933 

19,597 

•>>•>- 

••••*• 

Balilip're 

26,947 

502.109 

12,186 

N.  Orl'ns. 

426,072 

... 

•••«•• 

Blohni'd  . 

2,830 

Touaw-k. 

322,961 

1,494,137 

151,132 

45,242 

eea 

B'me  time 

1885.  .. 

852,862 

1,981.284 

162,510 

59,867 

54.013 

66.663 

224 
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The  destination  of  these  exports  is  as  below.    We  add  the 
OOireeponding  period  of  last  rear  for  comparison, 


Flour. 

Wheat. 

Com. 

Jbeportt 

farvieek 

kt- 

1886. 

Week, 

Feb.  6. 

18?6. 

Week. 

Feb.  7. 

1886. 

Week, 

Feb.  6. 

1885. 

Week. 

Feb.   7. 

1886. 

Week. 

Feb.  6. 

1885 

Week, 

Feb.  7. 

Un-Klsg. 
Con  tin 'nt 
B.4C.Am 
W.  Indies 
Brit,  col's 
Otli.o'n't« 

BbU. 

101,618 

254 

22,450 

16,214 

9,329 

1,167 

BbU. 

131,778 

1,877 

12,742 

13,487 

2,650 

26 

Bnth. 

250,056 
72,905 

322,961 

Bunh. 

618.582 
223,280 

Buih. 

1,004,589 

480,687 

1,421 

5,252 

125 

2,063 

Bugh. 

1,017,878 

338,384 

13,925 

9,497 

1.600 

Total... 

151,132 

162,560 

852,862 

1,494,137 

2,981,281 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exporta  tlus  season  and  last 
■eaeon: 


MtipcrU  Uy- 


Vn  Kingdom 
Continent . . . 
8.  &  C.  Am.. . 
Wwt  Indies. 
Brtt.  Col'nlea 
Otb.  oonntr'e 

ToUl 


Hour, 


1885-86, 

Aug.  24  U 

Feh.    6, 


1864^5. 
Auo-  83  to 

Feb.    7. 


Bbli. 
1,950.250 

60,624 
39S.630 
430.638 
204,065 

14,482 


Bblt. 

2,857,509 
234.427 
371.825 
S97.S40 
318.218 
14,559 


Wheat. 


1885-86. 
Aug.  24  to 

Feb.    I 


Bu«?l. 

5,915,063 

8,248,193 

2,706 

4,107 

25 

16,320 


1884-85. 
Aug.  25  to 

Feb.     7. 


1885-86. 

Aug.  24  to 

Feb.    6. 


BuaK  BuaK 

15,430,588    16.897,292 


14.399.097 
43,23t 


146 
18,278 


3,158.539      4.193.878      9,186.4H    29.891.343    24.663.777    17.246.903 


6,751.414 

771,884 
163,558 
50,434 
29.19' 


1884-85. 
Aug.  26 1. 
Feb.    7. 


Bu$h. 

13,055,593 
3,301,211 
603,944 
180,948 
44,083 
61,121 


Com, 

Oats, 

Barley, 

Rye, 

buth. 

bush. 

bush. 

bush. 

666,361 

533,076 

115,401 

120  450 

55,300 

3,600 

226,300 

91,300 

35,000 

45,000 

80,500 

12,500 

117,881 

5,975 

217,560 

26,581 

2,678,726 
316,145 
141,827 


74,538 

99,119 

120,000 

1,166,759 

15,000 

199,853 

1,218 
215,254 
187,511 
148,960 
94,659 
917,241 


303,413     154,3o8     304,063 


124,1^9       12,812 


The  visible  supply  of  grain,  comprising  the  stoctei  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb,  6,  1886  : 

Wheat, 

In  store  at—  bush. 

HewYorK 8,066,657 

Do    afloat 760,000 

Albany 600 

Buffalo 3,193,851 

Do    afloat 532,207 

OhlcaKO 14,491,190 

Do    afloat 47,000 

NewponNews*..  

Milwaukee 3.766,064 

Do    afloat 90,500 

Dnluth 5,533,314 

Do     afloat 124,521 

Toledo 2,084,387 

Detroit 2,203,201 

Oswego 235,000 

Bt.  Louis 2,147,493 

Clnoinnati 119,000 

Boston 257,460 

Toronto 359,767 

Hontieal 621,684 

PhUadelphla 843,314 

Peoria 1,454 

Indianapolis 153,000 

Kansas  City 731,917 

Baltimore 1,011,250 

Uinneapolis 5,790,884 

St.  Paul. 1,132,000           

O"  rail Eliminated  by  order  of  tbe  Committee. 


5,609 
25,842 

225,628 
14,000 

206,037 

1,884 

99,522 

98,222 

133,907 

79,020 

43,470 

793 


298 

369,300 

117,860 

88,000 

54,125 

193,851 

8,448 

■"77 


7,247 

9,640 

21,360 

41.000 

675 


5,482 

56',i36 
1,550 
4,532 
5,739 


S°i- f*''-  .^S'^"^- ''*'19'-0*5    7,251,352  1,824,398  1,750.207     715,067 

l°li^"-  30.  If- ftt'?S«'''»5    7,186,054  1995019  1860  449      7I8  559 

^''M^''^  Z',f? ^3,535,936    7,339,583  3,001,126  1,666  834     511711 

S?*-  E*^  ,S'  §J,*  32,131,941  13,253,219  5  311  462  2  538  980  2,432  476 

Tot.  Feb.  10,  '831  22,188,094  10,576,733  4,029,082  1,929,054  l,55a,l6l 

*  Jan.  23 ;  this  week's  having  been  refused, 
t  Mtuneapolls  and  8t  Paul  not  included. 


THE 


DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  12,  1886. 
The  situation  in  the  dry  goods  trade  has  been  fairly  satis- 
factory during  the  week  under  review,  although  the  volume 
of  business  in  commission  circles  was  below  the  average  of  pre- 
ceding weeks,  because  many  Western  and  Southern  jobbers  have 
completed  their  early  purchases,   and  withdrawn  from  the 
market  for  a  time.  Transactions  in  foreign  goods  were  hardly 
as  liberal  as  expected,  unfavorable  weather  conditions  having 
caused  many  retaUers  to  defer  operations  untU  later  on.    The 
jobbing  trade  has  shown  further  improvement,  owing  to  the 
arrival  of  a  considerable  force  of  retail  buyers  from  Texas 
and  other  remote  sections  of  the  country,  whose  preliminary 
ptirchases  of  goods  adapted  to  the  coming  season  reached  a 
fair  aggregate  amount.     As  a  whole,  the  market  has  shown 
great  tirmness,  values  of  nearly  all  cotton  and  woolen  fabrics 
of  domestic   manufacture  having   been   stiffly  maintained 
owmg  to  the  increased  cost  of  labor  in  the  manufacturing 
centres,  and  the  comparatively  small  stocks  on  hand.    Busi 
ness  at  the  principal  distributing  points  in  the  West  and  South 
has  not  started  up  very  vigorously  as  yet,  owing  to  the  late 
severity  of  the  weather,  snow  blockades,  &c„  but  merchants 
m  most  part  of  the  mterior  are  in  excellent  spiritsrand  con- 
siderably more  than  an  average  spring  trade  is  seemin^fv 
anticipated  by  the  great  majority  o!  distributers.     '^^"""'S'^ 
thPt*^™  COTTON  GOODS,-The  exports  of  cotton  goods  for 
the  weekending  Feb.  9  were  4,943  Mckages  include  Sfisf 

to  U^t^Pf^f  •  7-  '^J  '°  ^^y"'  266  to  Argeftfne  Repubhc  '200 
to  U.S.  of  Colombia,  137  to  Mexico,  116  to  bS,  114  to 


Tenezuela  and  smaller  parcels  to  other  foreign  markets.  Theie 
was  a  fair  demand  for  staple  brown,  bleached  and  colored 
cottons  at  first  hands,  and  prices  ruled  firm  along  the  whole 
line.  Fancy  cotton  fabrics,  as  white  goods,  quilts,  scrim  cur- 
tains, table  damasks,  damask  table  cloths,  skirtings,  &c.,  con- 
tinued in  good  demand  and  steady  in  price,  while  a  fair  busi- 
ness was  done  in  patterned  goods,  as  printed  calicos,  foulards, 
ginghams,  chambrays,  seersuckers,  and  other  cotton  "  wash" 
fabrics.  Print  cloths  were  quiet  in  demand,  and  somewhat 
weak  in  price,  sales  of  64x648  having  been  made  toward  the 
close  of  the  week  at  SJi'c,  less  i-^  per  cent,  while  56x60s  were 
nominally  unchanged  at  SJgC.  because  of  the  meagre  supply  on 
band.  Yarn-dyed  and  piece-dyed  cotton  dress  goods  were 
distributed  in  very  fair  quantities,  and  there  was  a  good, 
steady  movement  in  cotton  hosiery  and  spring  underwear  on 
account  of  recent  transactions,  and  in  execution  of  back 
orders. 

Domestic  Woolen  Goods, — As  a  whole  the  busicess  in 
men's-wear  woolens  has  hardly  realized  expectations,  but 
some  very  fair  orders  were  placed  (for  future  delivery)  by  the 
clothing  trade.  Low  grade  clothing  woolens  are  stiffly  held  by 
agents  at  an  advance  of  fiom  3}^  to  10  per  cent  above  last 
year's  opening  prices,  but  the  firmer  grades  have  not  appre- 
ciated to  any  material  extent,  Worsted  coatings  and  suitings 
were  in  moderate  request,  but  buyers  are  cautiously  disposed, 
and  are  seemingly  ia  no  great  hurry  about  placing  their  orders 
for  next  season.  Cassimeres  were  in  irregular  demand,  but 
some  pretty  good  orders  were  placed  for  both  all-wool  and 
cotton-warp  fabrics  of  this  class.  Overcoatings  continued 
fairly  active,  both  rough-faced  and  cloth-faced  goods  having 
met  with  considerable  attention  from  the  clothing  trade.  Sat- 
inets were  in  good  demand  and  generally  firm,  and  there  was 
a  moderate  call  for  Kentucky  jeans  and  doeskins  by  package 
buyers.  Ladies'  cloths,  tricots,  all-wool  dress  fabrics,  cloak- 
ings  and  Jersey  cloths  were  severally  in  very  fair  demand, 
and  steady  in  price.  Flannels  and  blankets  were  in  irregular 
demand,  but  some  good-sized  lots  were  secured  by  shrewd 
buyers  in  anticipation  of  a  higher  range  of  values  in  the  early 
future,  because  of  the  enhanced  cost  of  the  staple.  Carpets 
continued  in  fair  request  and  firm  at  the  lately-advanced  quo- 
tations. 

FoHEiON  Dry  Goods.— There  was  an  irregular  demand  for 
imported  goods  at  first  hands,  and  the  jobbing  trade  was 
sluggish.  Dress  goods  and  silks  were  only  in  moderate  re- 
quest, but  prices  ruled  steady.  Men's-wear  woolens  were  a 
trifle  more  active  in  some  quarters,  some  fair- sized  orders  hav- 
ing been  placed  for  heavy  fabrics  for  next  fall.  Linen  goods 
were  mostly  quiet,  but  a  fair  business  was  done  in  white 
goods,  laces  and  embroideries,  privately  and  through  the  me- 
dium of  the  auction  rooms.  Hosiery  and  fabric  gloves  were 
less  active  in  first  hands,  mofet  of  the  principal  buyers  of  these 
goods  having  supplied  their  immediate  wants,  and  temporarily 
withdrawn  from  the  market. 

Importation*   of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  11, 1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Brinckerhoff,  Turner 
&  Co., 

Msnntaotaren  anil  Dealen  tn 

COTTON  SAILDUCK 

And  all  klnili  ot 

oorroN    CANVAS,    fbltinq    duck,    cab 

COTBRINa.  BAOOINa,  BAVKN8  DUCK.8AIL 

TWINUe,  4c.,  "ONTABIO"  8KAMLK88 

BAU8,  "AWNlNa  8TK1PHW. 

Al§o,  AsanU 

ONITBD  8TATE8  BCNTINO  CO. 

A  (all  npplT,  *U  Wldtba  and  Colon,  alwan  In  itook 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BBLLINQ  AQKNT8  FOR  LKADINQ  BRANDS 

BROWN  &  BLEACHEB  SHIRTING 

AND  SHEETINOS, 

PRINTS,    DKNIM8,   TICKS,    DUCKS,   tO. 

Toivels,<lnlIt«,WUlte  Goods  &IIaalery 

OriUt,  Sheetings,  <ic.,   for  Ex^pori  Trcule. 


^ntst  ®0mpattijeB. 


United  States  Trust  Co. 

OF  .VE  W  TOltK. 
No.  49  WAI.I.  STREET. 

Capital  and  So  rplus,  ■   •  •  $6,000,000 

This  ciHiipany  i»  a  lefzal  depository  for  moneys  paid 
Into  court,  and  Is  authoriicd  to  act  as  guardian  or 
trustee. 

INTKUKST    AU,OWED    ON    DKPOSITS. 
which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days' notice,  and  will  be  entitled  to  interest  fitr 
the  wh'iio  time  fhov  in;iv  reuijiiu  with  the  company. 
r         -  '    '-     •     ■   i-s.  or  trustees  of  estates, 

«  1  rothetransactionof  busi- 

II.  I  benevolent  institutions. 

wi ,  r..nvenient  depository  f(jr 

mouuy.  .Jtill.N  A.  STEWART,  President. 

WILLIAM  II.  M.VCY,  Vice-President. 
JAM  i:s  S.  CL  A  UK,  Second  Vlce-Preat 

TRUSTEES: 
Dan.  H.  Arnold.   |W.  W.  Phelps,     (John  H.Rhoades, 
Thomas  Slocomb.'D.  Willis  James.  Anson  P.  Stokes, 
Charles  K.  Bill.    .John  J.  Astor,       Kobt.B.  Minturn, 
Wilson  (i.  Hunt,  'John  A.  Stewart.'Goo.  H.  Warren, 
Wm.  U.  Macy.      |S.  M.  BuckVham  Geo.  Bliss, 
Clioti)n  Gilbert,     ill.  E.   Lawrence.  W'illiam  Libbey, 
Daniel  1>.  Lord,    'Isaac  N.  Phelp.'*,  'John  t'.  Brown, 
Samuel  Sloan,        IKrastus  t'oriiinK.  Kdward  Cooper, 
James  Low,  'S.  B.  Chittenden,:  W.Bay'rdCutting 

Cha«.  S.  Smith. 

HEXRV  L.  TllOllNKLL,  Secretary. 

LODIS  Q.  HAMPTON.  Assistant  Secretary 


The  Union   Trust    Co., 

en  AND  813  CHESTNUT  STREET, 

PHILADELPHIA. 

Authortied  Capital 11.000,000 

Paid-up  Capital 600,000 

Ads  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  kjiown  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burular-Pmof  Safes  t/i  rent  at  f.5  to  $60  per  auDum. 

\v\m  kept  in  Vaults  without  charge. 

^' '"    ^'  '-ka   and  other  valuables  taken  aader 

-tatuary,  Bronzes,  etc.,  kept  in  Flre- 

.Moi,<.y  rcLcived  on  deposit  at  interest. 
JAS.  LONG.  Prcs't.    JOU.V  G.  RKADINO,  V.-Pres't 

MAHLON  S.  STOK  KS,  Trea.surer  i  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

DIBECTOHS.-James  IjOng,  Alfred  H.  Gillett,  Joseph 
Wright.  Dr.  Charles  P.  Turner,  William  S.  Price. 
.1  ■  ••'  ""  Te,VV.  J..Veud,TliomaB  R.  Patton.John 
'■  ''  ni.  II.  Lucas,  D.  Hayes  Agnew,  M.  D.. 

.'  ',    Robert   Patterson.  Theodfjr  C.  Engel, 

.1  :.  Thos.  G.   Hood,   Edward  I,.  Perkins, 

l'aii-Aiii;i.riiiA;  Samuel  Riddle,  (ii.K.v  RinriLK,  Pa; 
lir.  (icorgo  W.  Heily.  HMUtiSBl'Ko.  Pa.;  J.  Simpson 
AfriiM.  Hf.N-Ti.\(-,i>u.\;  Henry  S.  Kckert,  Reaiji.vo: 
KdtiiundS.  l>.,tv,  MiFKl.l.VTiiWN;  W.  W.  H.  Davis. 
UoYi.KSTow.v;  It.  K.  .Monaghau,  WEST  CHESTER; 
Cha-H.  W.  Cooper,  Allk.ntow.v. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  4  Clinton  its.,  Brooklyn,  N.  Y. 

ThU  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
miolstrator. 

II  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  G,jvemm(*ntand  other  seouritlea. 

Religions  and  •■hurltahlo  ln'<t(t,itlnns,  and  persons 

»"»";™»V,™e'l '  business,  wiU 

andthlsCom-  ,,  deoositorT 

for  money.  ■„(., 

'  '  ^.  Vi'ce-Pres't. 

ilJ^^sPwiu'     F,  HenryK  Sheldon. 

Alex.  M.  White,  Joh C.D.Wood, 

li.     T?T'  F'';'"-  '  "•i"-'>-il.  HenrySanger, 

S  'J-  ^ti^ue.       John  P.  Uolfe,      Wm.  H.  .Male, 

wm.  B.  KendaU.H.  B.  Plerrepont  Abram  B.  Baylla 
lAS.  BOM  CmubtK,  3«oret(U7. 


Stmst  (SfOmpuuitB, 


Union  Trust    Company 

OP    MCW    YORK. 

78  Uroadway,  cor.  Boctor.St.,  N.  T. 


CAPITAL, - 
St;RPLl;S,• 


91,000,000 
$3,000,000 


Authorized  to  act  as  Bxecutor,  Administrator, 
Guardian,  Receiver,  orTruatee,  and  Is 

A  I^BOAt,  DBPOSITORV  FOB  MONRY 

Accepts  the  transfer  agcnrv  and  rcgl"try  nt  stocks, 
and  acts  as  Trustee  of  Ti<  intlons. 

Allows  interest  on  fl.  I  ■■  made  at 

anytime,  and  wtlhdriiv  lioe,  with 

interest  for  the  whole  i......  .....^    .^ a  with  the 

company. 

For  the  oonvenlenoe  of  deponltom  this  company 
also  opens  corrent  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  I  louse. 

TRU8TEES: 


Wm.  Whltewrtght, 
Henry  A.  Kent, 
R.  T.  Wilson, 
Wm.  F.  Russell, 

C.  I).  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James  Forsyth, 
George  Cabot  ward. 
Kdward  King, 

E.  B.  Wesley. 
D.  II.  .McAlpln, 
George  B.  (-arhart, 
Henry  Sttrkes, 


James  M.  McLean, 

Ambrose C.  Klngsland, 

James  H.  Ogilvle, 

S.  T.  Falrchild. 

I.  H.  Frothingbam, 

George  A.  Jarvls, 

C.  Vandcrbllt, 

A.  A.  Low, 

O.  G.  Williams. 

R.  G.  Remsen, 

J.  B.  Johnston, 

Edward  Scheil. 

Amasji  J.  Parker, 

Samuel  F.  Bargcr, 


Robert  Lenox  Kennedy.  Geo.  c.  Magowu. 

EXECUTIVE  COMMITTEE : 
Wm.  Whltewright,  G.  Q.  Williams, 

James  M  McLean,  K.  B.  Wesley, 

George  Cabo*.  Ward,  C.  D.  Wood, 

J.  B.  Johnston,  D.  C.  Hsys. 

EDWARD  KING,  President, 
JAMES  M,  McLBAN,  First  Vlce-Pres't, 
JAMES  H.06II.VIE,  Second  Vlce-Pres't. 
A.  O.  RONALDSON,  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York 

PAID  17P  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  t)n  interest, 
act  as  Hscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  simitar  companies. 

THOMAS  HILLHOnSE,  President. 

FREDERIC  D.  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN.  Secretary". 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMES  8.  NEGLEY 8d  Vloe-Presldeni 

THBO.  B.  TALBOT Sd  Vice-President 

WM.  P.  WATSON ....Sec'randTreas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    ■    ■    ■    ■_•_  •    •         500,000. 

SOUND  INVESTMENT  BONDS  famished  to  Say- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  investors. 

UNITED  STATES  BONDS,  SUte  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  Of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TI.ME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  ralh-oad  companies  and 
other  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  defauit.^or  whose  property  Is  In 
the  bands  of  Receivers  or  Trustees. 

BAIIjBOAD  LOANS  negotiated. 

Circulars  on  application. 

FIDELITY    &.    CASUALTY  CO.. 

Nos.  214  ft  216  BROADWAY,  NEW    YORK. 
Cash  Capital,  $250,000.  Invested  In  U.  S.  Gov't  Bonds. 
1200,000  deposited  with  the  ,V.  Y.  Isn.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  lh«5.  $5l2.0-.iti  11. 
OflQcials  of  Banks,  Railroads  and  Express  Compa- 
nies, Manager8,8ecretaries,and  Clerks  cjf  Public  Com- 
panies, Institutions  and  Commercial  Urms,  can  obtain 

BONDS   OF  SURETYSHIP 
from  this  Company  at  moderate  charge.s. 

The  bonds  of  tliis  Company  are  accepted  by  t'le 
courts  of  the  varldus  States 

CASUALTY    DKPARTinENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  offlce,  or  of  Company's  Agents, 
WM.  M.  RicHAHus.  Prest.     JoH.v  .M.  Chaiti,  Sec'y 
ROB'T  J.  H1LI.A8,  Ass't  Secretary. 
DIRECTORS: 
Geo.  T.  Hope  David  Dows,  W.  G.  iMw, 

a.  G.  Williams,  A.  8.  Barnes,  Charles  Dennis, 
J.S.T.  Btranahan,  II.  A.  Hurlbut,  Alex.  Mitchell, 
A. B.Hall,  J.  D.  Vermlljre,     8.  B. Chittenden. 

0«o.  B.  Ooe,  Woi.  M.  BlchanU. 


13onclM  <>r  Hixret^Mliip. 

iro  OTHER  Buarirxss. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 
Cash  Capital 1800.000 

Assets  and  Hi'soun-os ffSO.OOO 

Deposit  with  Insurance  Department MO^OO 

President:  Vice-President: 

Sib  ALBx.  T.  ualt.  Hon.  jas.  rgsBin. 

Managing  Director:  EnwAiin  RAWLnfOil. 

NEW  YORK  OFFICE: 

NO.   Ill    BROADWrAY. 

D.  J.  TO.MPKINS,  Seoretary. 

Niw  ToHK  DIRICTOR8— Joseph  W.  Drezel,  A.  L. 

Hopkins,  H.Victor  Newcf>mD,  John   Paton.  Daniel 

Torrance.  Kdw.   F.  Winslow,  Brastus  Winuui,  F.  P. 

Olcottand  J.  K.  Pulsford. 

SBUuiAN  B.  Jbwctt,  Free.  Joslah  Jiw>n.  T.PCM 
WiU/iAM  C.  COBNWau,,  Cashier. 

Bank  of  Buffalo, 

CAPITAI^, $800,000 

BUFPAI-O,  N.  Y. 

Thli  bank  has  fluperior  faolIlttM  for  ra  lUng  ooIIm> 
tloiuon  all  accessible  points  In  tbe  D -(ted  States, 
Canada  and  Barope.  Liberal  termi  extended  to 
•ooonnts  of  bankers  and  mercbanta. 

CoRKKSPOKDaNTB.— New  York.  NaU:aal  Shoe  A 
r,AHthAr  BHnk;  TTnlon  Bank  nf  fyon>lfTi. 


Ruction  iialjes. 


STOCKS  and   BONDS 

At  Auction. 

Tbe  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  olaesee  of 

STOCKS    AND    BONDS, 

o» 

WBDNKSDAY3    AND   SATURDAYS. 

ADRIAN  H.  ]niIL.L.ER  A.  SON, 

No.   12  PINE  STREEi',  NEW  YORK. 
Eqctitablk  Btni.Diwo ) 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     S6    CONGRESS    STREET, 

BOSTON. 

MEMBERB  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANQES. 

AI.80, 

Dealers  In  ITInnlcipal,  State,  Railroad 
and  17nlted  States  Bonds. 


Joshua  wilboctb,         gharlxs  h.  shildon  jb 
Benjamin  A.  Jackson,  William  Binnxt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKBRS  and  BR0KKR8 
S3    ITEYBOSSET    8  T  R]E  B  T, 

PROVIDENCE,  R.  I. 

Dealers  in  Commerolai  Paper,  Oorenunent 'and 
other  first-class  Bonds  and  Seoorltlea  and  Foreisn 
Sxotaaufre. 

Private  Telegraph  Wire  to  New  York  and  Boston 

Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbange  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER    OP    BOSTON  STOCK   EXCnANOU. 

gTttlnrteiyTxta  llmtbers. 

Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT    STREET, 
PHILADELPHIA. 

Memliers  of  the  Pbiladelphia  and  New  Yorit  Stock 

Exchaniees. 
Cable  Transfers,  Bills  o(  Exchange  and  Letters  of 
Credit, 

J08.  M.  8HOSMAKSB.     BOBIKT  M.  IXKaUl . 

Jos.  M.  Shoemaker  &  Co. 

BANKBBS  AND  BXOCK  BA0K1IB8, 
No.    134    SOUTH    THIRD    STREET, 

PHILADELPaiA. 


vm 
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Wilson,  Colston  &  Co., 

BANKERS    AND    BR0KBR8, 
Members  of  Baltimore  Stock  Kxohango, 
BAIiTimORK. 
INVH8TMBNT  and  SOUTHERN  8KCURITIBS  * 
pedalty.  .  ^         ^,         ^_ 

Gorreapondenoe  BOUoited    and   miormatlon    tnr- 
nlfloed. 
(fi  T.  Conrapondento— McKlm  Brotbera  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH    STREET, 

BAL.TIIHORE, 

TRANSACT     A     GBNKRAL     DOMESTIC    AND 
FOREIGN    BANKING  BUSINESS. 


^onthtvn  ^^vihtKS, 


LODOWICK  J.  HU.L,  B.  S.  MCCANDLESS.  A.  W.  HILL 

President.  Cashier.  Vice-Pres't, 

THE 

Gate  City  National  Bank 

ATI.A1VTA,    GEORGIA. 

Detignated  Depository  of  Ihe  trnited  State*. 
Capital  and  Surplus,  -    -  $300,000  00 

Accounts  of  Banks,  Merchants.  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  is  always  in 
demand.    Our  rates  reasonable.    Give  us  a  trial. 

W.  T.  Blackwell,  Pres't.     P.  A.  Wilet,  Cashier 

The  Bank  of  Durham, 

DITRHAItl,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS   FACILITIES. 

igev  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 

rhos.  p.  Miller  &  Co., 

BANKERS* 
ISOBIIiE,  ALABAMA. 

Special  attention  paid  to  collections,  with  promot 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited).  Liverpool. 


K   E.  BUBBUSS.  Pres't, 


A.  K.  Walkbb,  Caahiei 


First  National  Bank, 

^VILiniNGTON,  N.  C. 

r^llaotlor.  mailo  OB  all  Darts  of  the  TTalted  S'atei 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J  OHM  F.  Glictn.  Cash.    Fbed.  B.  Scott.  Vice-Pres't 


THOnAS    BRANCH   &    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHraoiVD,  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  cent  charced  for  funding.  Southern  Rail- 
road and  State  and  Citv  Bonds  Ijought  and  sold. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  137    SUPERIOR    STREET, 

CLETELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN.  COUNTY  AND  CITY  Bokos.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Kefer,  by  permission,  to  Society 
for  savings.  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio.    

BSTABLISHSD   1871. 

P.   F.   Keleher  &  Co., 

305   OLIVE  STREET.   ST.   LOUIS, 

Dealers  Id  We«tern  Securities. 

Uefanlted  Bonds  of  Mlssonrl,  Kansas  and  IlUnoli  > 
Specialty.  Good  Investment  Saoarltles,  paTlngtrom 
I  our  to  eight  per  cent,  for  sale. 


J.  G.  Fletcher,  J  STATE  BANK^  (  c.  T.  Walker 
Preatdent.     i  Incorporated  1875.  {       Caahler.   ' 

German  National  Bank, 

I.ITTI.E    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    •    ■      (300,000 

Prompt  attention  given  to  all  business  In  onr  line. 

N.  T.  CORKI18P05IDENT8.-Importers'  &  Traders' 

National  Bank  and  NaUonal  Bank  of  the  Republic. 


Witstevn  gatxluetrs. 


N.   W.  Harris    &   Co., 

INTESTMEBfT    BA^fKERS, 

116  Sc  IIT  Hlonroe  St.,  (Montauk  Block) 

Adjoining  First  National  Bank  Building, 

CBICAGO,    Ilil.. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CI.EVS:i<AND,    OHIO. 

SPECIALTIES : 
TOWN,  COUNTY  AND  CITY  BONDS, 

LAKE  SUPERIOR  IKON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


^ttOVUtViS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
Pblladelpbla,   Fa. 

Corporation,  Transportation  and  Commercial  Law. 
References:— The  Trust  Companies,  The  National 
Banks  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 


E.    A.    Angier, 

Attorney  and  Counselor  at  Law, 

ATI.ANTA,    GBORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Uorporation  and  Oontmerdal  Laic  a  Specialty. 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods  U.  S.  Supreme  Court,  Washington,  D  C. 


M&vtmsMps, 


ONLT 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW^  VORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  tine  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

ST.  LA  URBNT.  De  Jonsselln.  .Wed.,  Feb.  17,  4  A.M. 

AMERIQUB.  Santelll Wed.,  Fob.  24^10  A.M. 

CANADA,  I'adel Wed..  March  8.  3  P  M. 

LABRADOR,  P.  d'Hauterive.Wed..  Mch.  10,  8  A.  M. 

The  next  sailing  of  LA  NOBMANDIK,  De  Kersa- 
biec,  April  7.  at  7  a.  M. 

Peice  op  Passage  (including  wine):— To  Havre- 
First  cabin,  $100  and  $80 ;  second  cabin,  f 60 ;  steer- 
age, $23— Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checkson  Banque 
Transatlantlque,  Havre  and  Paris,in  amounts  to  suit. 

Special  Train  from  Havre   to    Paris. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York,  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 
LOVIS  DE  BEBIAN,  Agent, 

No.  6  BoYvllns  Green. 


pCisc«IIattC0tts. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles. 

FOR    SAFES,   VAULTS,    &c. 

Cannot  be  Sawed,  Cut  or   Drilled,  and   practically 

Burglar- Proof. 

CHROME    STEEL,    liVORKS, 


Circulars  Free. 


BROOKIiVN,  N.  V. 


JOSEPH  CILLOTTS 

STEEL  PENS 

SotoBv  ALL  DEALERSThrouohoutThe  WORLD 
GOLD  MEDAU  PARIS   EXP05ITION-I87S. 


MvibXicutions. 


[NOW    READY.] 


THE 


Financial  Review. 

(ANNUAL.) 

18S  6. 

A    YEAR    BOOK 


OF 


FINANCIAL  [INFORMATION 


FOR 


Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 


CONTENTS: 

Retrospect   of  1886. 
mercantile  Failures. 
Banklns  and  Financial- 
United  States— National  Bank  Figures  aud 

Currency  Movements. 
New  York  Citv- Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns 
Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  tJ.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    of 
year,  Bank  Returns,  &o. 
The  inConey  inarket— 

Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1878. 
Gold  and  Silver- 
Production,  Consumption,  Exports  and  Im- 
ports of  Gold  and   Sliver  In  tbe  United 
States  and  abroad. 
Foreign  Exctaange— 

Market  and  Prices  In  New  York,  1870-1885. 
Investments  and  Speculation- 
Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  and  Securities— 
Debt  of  the  United  States,  1791-1885. 
Prices  of  U.  S.  Bonds,  1860-1885. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution . 
Prices  of  State  Securities,  1860-1885. 
Railroads  and  their  Securities- 
Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1881-1885. 
The  New  York  Stock  Market,  1881-1885. 
Prices  of  Railroad  Stocks,  18S1-1885. 


Price  ol  the  Review,  bound  In  cloth,  -  B'i  00 
To  Chronicle  Sabscrtbers  (one  copy  only)  1  00 
PoBtage  (when  sent  by  Alall)   ■   •   .   .         i  o 

WlLLIAin    B.    DAHA    &  CO., 

PUBLISHERS 
79  de   81    'William  Street,    New  ITork 


BSTABLISHKD    18S5. 

Eugrene   H.  Cole, 

STATIONER    AND    PRINTER. 

SuppiieB  Banks.  Bankers,  Stock  Brokers  and  C?-po 
rations  with  complete  outfits  of  Account  Books  aJlH 
Stationery. 

fW  New  concerns  organixlns  will  have  their  order 
promptly  executed. 


BTo.  1  >¥IELIABI    STREET, 

(HAMOYBR   SQUARE.) 


*^ 


February  18,  1886.] 


THE  (JHRONICLR 


%nsuvvLUCt, 


OFFICE  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  YORK,  January  ^3,  1886. 

TJie  Trustees,  in  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  lt«  afl'uirs  on  the  Slst  December,  1885: 
Premiums  on  Murine  Rislis  from 

ist  January,  1883,   to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  1st  January,  1885 1,339,525  10 

Total  Marine  Premiums $3,196,143  76 

Premiums  marlied  off  from  1st 
January,  1885,  to  31st  Decem- 
ber, 1883 $3,770,094  30 

Lofuies  paid  daring  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

Yorls  Stoclc,  City,   Banli  and 

other  Stoclu $9,034,685  00 

Loans   secured  by   Stocks   and 

otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 530,000  00 

Premium  Notes   and   Bills  Re- 

ceirable 1,508,143  53 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  ontstand- 
Ing  certificates  of  profits  will  be  paid  to  the 
liolders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1885,  for  which  certifloates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPHIAN,  Secretary. 


TBUST  E  E  S  : 


%nsuvmut. 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  McCURDY,  President. 

I88USS  STERY  DXaOBWTIOlT  OF 

LIFEdk  END  0  WMENT  POLICIES 
Rates  Lower  than  other  Companies, 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASSVRAIVCi:    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1886 |68,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  'Policyholders  during 
last  25  years 81,073,486 

THE    SOCIETY    ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


3.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B.  Coddington 
William  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
WUUam  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlntam, 
Charles  H.  Marshal], 
Frederick  H.  Cossltt, 
WUliam  Bryoe, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D.  Leverlch, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  FloydJones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  EATEN,  Sd  ^oe-Pregldent. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEIT    YORK. 

(OEGANIZKD    IN   1860.) 

261,  862  &  263  Broadway,  New  York. 

T.  H.  BROSNAN,  President. 

C.  P.  FkaiiIioh,  Sec'y.  A.  Whiki,wright,  Ass't  Sec. 

Oko.  H.  Burfokd,  Actuarr. 

All  the  profits  belong  to  the  Pohcy-holders  exclu- 
sively. 

AU  Policies  Issued  by  this  Company  are  indisput- 
able after  three  years. 

All  Death  Claims  paid  WITHOUT  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNBY,  Super- 
intendent of  Agencies,  at  Home  Office. 


MUTUAL^BENEFIT 

LIFE    INSURANCE   COMPANY, 

Amzi  DODD,    -----    President. 

Assets  (Market  Values) 138,615,319  32 

Liabilities  (4  per  cent  Reserre) 35.857,827  70 

Surplus 2.757.491  62 

Surplus  (New  York  Standard) 5,411,241  60 

Policies    Absolutely     Non-Forfeitable 
After  Second  Year. 

In  case  of  lapse  the  Policy  is  continued  in 
FORCE  as  long  as  Its  value  will  pay  for :  or,  if  pre- 
ferred, a  Paid-up  policy  for  Its  full  value  is  issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  as  aKainst  intentional  fraud;  and  aU.  resiricr 
tions  as  Co  travel  or  occupation  are  j  -  'noved. 

Cash  i-oans  are  made  to  the  exte;.'.  of  50  per  cent 
of  the  reserve  value,  where  valid  assig  ments  of  the 
Policies  can  be  made  as  collateral  secur..y. 

Losses  paid  Immediately  upon  completiOD  and  ap 
proval  of  proofs. 


UNION  MUTUAL 

Life  Insurance  Company 

PORTLAND,    MAINE, 

JOBN    E.    DE  TTITX,    Presldeut. 

ORGANIZED    1849. 

Write  to  the  Company  or  its  Agents  for  circulars 
cxphiinlng 

Tlie    Olalno    Non-ForfeUaro    Lair. 

L0SSB8    PAID     PnOMPTLT    AND    WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popular ;  and 

issues  a  variety  of  policies  suited  to  the  different 

clrctmutanoM  of  Insnren, 


IHABINK  ANO  INLAND  INSCRANOK 

COMMERCIAL   MUTUAL 

INSVRAN€K  COnPANV, 

48  VfAlA.  BTRBBT.  NICW    YORK. 
ASSETS. 

United  States  Securities dWiMS  00 

Banic  Stoolia  of  New  Yum  City  Banks....   10S.a87  00 
Cltr  and  otlier  Htocks  and  Bimds,  Loani 

and  Cash  In  Banks M8,lia8  71 

Premium  Notes.  Cash  fremiums,  Re-ln- 
luraoce  and  other  Claims 77,4116  Wt 

Total  AmeU  January  1, 1888 (7U,!JS2  60 

W.  IBVINO  COMBS,  President. 

HBNBTD.KINO.  Sec.     WAINWRiaHTUAHIlIE,  V.P. 

IV  This  Company  Issues  Certlflcutes  of  Insurance, 
losses  payable  In  lj<)NI>ON,  at  Its  Bankers,  Messrs. 
BKOWN,  SUIW.KV  ACO. 

®0tt0tt. 


Robert  Tannahill  &  Co., 

Cotton  Commlgslon  Merchants, 
Cotton  Exchange  BuildluK,  Neiv  York 

Special  attention  given  to  the  purcliase  and  sale  <  f 

Future  ContraoU 

In  New  York  and   Liverpool. 

Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merchanta 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  conslgnmentfl. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestto 
oiarkt.ts.     Correspondence  solicited. 

Farrar  &  Jones, 

1S3   PEARI.   STREET,  NE^T  YORK. 

Llt>eral  advances  made  on  Cotton  consignments. 
Speolal  attention  given  to  orders  for  contracts  fcr 
future  delivery  of  Cotton. 

KVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEW   YORK. 

COTTOIV. 


Advanoes  made  on  Consitimments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
sold  on  eommisston. 

WALTER  &KROHN, 

COTTON    BROKER§, 
C8  REAVER  STREET,  NEDT  YORK 

Alexander  &  Cargill, 

COTTON    BBOKEES, 
AUGUSTA,    OEORCIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  KXP0BTER8. 

CORRBSPONDKXCB    SOLICITED, 

References.— National  Bank  of  Augusta,  Ga 
Henry  Ilentz  &  Co.,  Commission  Merchants,  Nen 
York  ;  William  B.  Dana  <fc  Co..  Proprietors  Commbb* 
oiAL  &  FiNANCiAis  CHRONICLE,  and  Other  New  York 
Houses. 

BAGGING. 

WARREN,  JONES    A   GRATZ 

ST.   LOUIS,   Mo. 

Uanufaotnrers'  Agents  for  the  sale  of  Jnta  Bagging 

IMPORTERS    OF 
IRON    COTTON     TIES. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  Novemi>er  26th,  1878.) 

CNIFORin  COFIKS.        SAVES  TIIHE. 

NO  WATER.    NO  BRUSH. 

AliW^AYS  READY. 

E.  L.  FAB60,  Sole  Mannfactorer, 

106  LIBERTY  ST.,  NEW  YORK. 

In  tlie  use  of  "  Tills  Book,"  the  great  annoyance  of 
water,  brushes,  cloths,  Ac.  Is  done  away  with— the 
book  Is  ready  at  all  times  to  copy  anv  nuniler  of  let- 
ters at  once.  Parties  using  same  pronounce  It  the 
very  thing  they  want ;  the  copies  are  clear,  distinct 
and  uniform. 

Price*  Redaced.     Send  for  Price  Iilst, 


THE   CHRONICLE. 


[Febeuabt  13,  1886. 


®0ttjcrtt. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnilding,  16  &  18  Exchange  Place 

NSVr    VORK. 

LOAlfS  MADB  ON  ACCKPTABLE  SECURITIES. 

SPXOIAL  ATTTOtnON  TO   0KDKB8  FOB  CONTaAOTS 

»0B  FUTCim  DILIVIBT  0»  COTTON. 

COTTON,  ALL  OBASES,  StTITABl/B  TO  WANTS 

OF  SPINNKK8, 

OFTKRBD  ON  TERMS  TO   StOT. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  SoDtb  IVlUlam  St.,  New  York, 

■XBCUTB  ORDERS  FOB  FUTURE  DELIVERY 

COTTON 

•t  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
IiEANS  COTTON  EXCUANUBS.  Also  orderB  for 

C  O  F  F  £  E 

St  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

»t  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents  ; 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

Wverpool. 

Jas.  Lea  McLean,  New  Orleans. 


Lbhhan,  Stern  &  Co., 
New  Orleans,  La. 


Lbhuan,  D0RS  &  Co., 
Montgomery  Ala, 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
OOMiniSSION    inERCHANTS, 

No.   40   EXCHANGE   PLACE, 

laMBERS  OF  TBE  COTTON,  COFFEE  AND 

PRODUCE  EXCHANGES. 

Up-town  OrFicE,  No.  204  chcbch  Strsbt 

New  York. 
Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
And  other  produce  consigned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  A 
Bona  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
ga»a  A  Co. 


^Fielding  &  Gwynn, 

SI  COTTOW    FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   Exchange  Place, 

Post  BmLDiNO.  NEW  YORK. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

No.  19  SOUTH  W^ILLIAin   STREET 

Neiv   ITork. 

8BLMA,  ALA.;   MONTGOMBRY,  ALA. 

Bnyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
md  Liverpool. 


Waldron  &  Tainter, 

COTTON     MERCHANTS, 

»T    PEARL    STREET. 


Geo.   Copeland  &  Co., 

COTTON    BROKEKS, 
184  PEARL    STREET,   NEW  YORK 


J 


ames  F.  Wenman  &  Co. , 

COTTON  BROKEKS, 
Wo.  118  PEAPL  STREET,  N.  Y. 

B»tabll»h«<l  (In  Tontine  Bnllding)  1840. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RPB  PH   LA   BOPR8B,  HAVRE. 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &0., 

«e  WILLIAM  STREET,  NEW  YORK. 

Ortenin  "  Futuret"  .Mooted  at  M.  r.  Cotton  Bxch. 


®0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New  ¥ork. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AOENT  FOB 

COTTON  COMPANY  OP  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  B.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  it  SCHROEDER. 

COTTON    COMMISSION  MERCHANTS, 
Cotton  Excliauge   Building, 

NEW^    YORK. 


John  ,L.  Bollard. 


Henbv  H.  Wheeler. 


BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO, 

BAGGING    AND    IRON    TIES, 

(FOR  BALINS  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  ana  sale  of  FUTURE 
CONTRACTS  OK  (X)TTON. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  ORATIER  ST., 

New  York.  New  Orleans,  La. 

Special  attention  Givbk  to  the  KrEOunoN 
OF  ORDERS  FOB  FUTXJBE   CONTRACTS. 


oustavns  0.  hopklns.   lucius  hopkins  smith 
Charles  D.  Miller. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

Obokrs  »or  Future  Contracts  executed  in 
New  York  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    TFater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
. 32  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

COTTON 

And  General  Commission  Mercliants, 

Cotton  Excbanse,  New  York. 

Liberal  advances  made  on  cotton  consignments 
Bpeciai  attention  given  to  orders  for  oontraota  for 
future  delivery  of  cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
136  Pearl  Street,  New  Tork. 

•SSSSi  '*"  ^"^*  Cotton  Mia  ZntnTes  prompU» 

VSVvUbOQ  . i. ^I 


pitisjCjeHawjewtts. 


Walter  T.  Batch. 
Nath'l  W.  T.  Match. 


Benry  P.  Batch. 
Arthur  M.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 

14  NASSAU  STREET,    NEW    YORK. 

branch  o»Fio«8Ji32  /?,?""J'j;""5,»''  JJi  Y., 
ioOtj  Chapel  St.,  New  Havaa 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  HKCEIVED— subject  to  Check  at  sight 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
Booountsof  COUNTRY  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,    NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  Id 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  York. 


JOHN    H.    CL.ISBY    dc    CO., 

COTTON  BUYERS, 
raONTGOnERY,    ALA. 

PUROHASa  ONLY   ON  ORDERS  FOR    A  COMMTSSIOM 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL  11,000,000  00 

Reserve  for  unearned  premiums 2,390.985  97 

Reserve  for  unpaid  losses 2878*^  ,-^7 

Netsurplus 640,««1  IS 

14.342.430  a 
STEPHEN    CROWELL,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PHILANDER  SHAW.  Secretary. 
WM.  CHARTKHS.  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  lOBses 

and  re-insurance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 


Assets  Jan.  1,  1886 $9,360,096  65 

No.  3   Cortlandt  St.,  New  York, 

JAS.  A.  ALEXANDER,  Agent. 


North  British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1,  1885. 

Invested  and  Cash  Fire  Assets »3,801,747  CI 

LIABILITIES,: 
Reserve  for  Unearned  Premiums, , . ,       $1,163,083  SB 

Reserve  for  Unpaid  Losses 179,379  97 

Other  LlabUlties 44,748  41 

Net  Ijurplua ,l,9a4,53a  8T 

13,301,747  61 

Losses  paid  In  U.  8.  in  18  years  .  .SlSiiil  0,33'i  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    BAM.  P.  BLACiDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


Commercial  Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pine  &  William  Sfs 

New  York, 


xmitk 


HUNT'S    MEKCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE   UNITED  STATEi 


YOL.  42. 


NEW   YORK,   FEBRUARY   20,    1886. 


NO.  1.078. 


^iuaticial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuflliiMM  Founded  1  706. 

iMorporated  iin<1<-r  Laws  at  Nlat4>  of  New  York,  1858. 

Reorganized  1H70. 

Engraveks  and  Tkintf-rs  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;  and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTES,  SHARE  CERTIFICATES,  BOXD8 
roK    GOVEK.VMENTS    ANI>    COKI'OltATIONS, 
DRAFTS     CHECKS,     BILLS     OF     EXCHANGE, 
BTAMFS,  Ac,  lu  (he  Oncnt  and  moat  artlatlc  aljle 

FROM  8TEEL  PLATES 

mik  SPKt'lAL  SAKKGI  Aims  lo  PKKVKNT  ( 01  STEBFElTIXa, 

S|tc«lal  paiH-r^  iniiniifur<iir.-«l  exdiulvelf  Tor 

■ue  of  (he  Cuiu|>ajijr. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  BuUdlnsa. 

UTHOORARHIC  AMD  TYPE  PHINTIKO. 

RAILWAY  TICKETS  OF  IMPRO\  ED  STYLES. 

Show  Cardts  Labels,  Culendartu 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  GOODALL,  PresidenL 

VlCE-l'RKSlDENTS  :  , 

J.  MACOONOUGH,  A.  D.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

6.  H.  STAYNFR,  Treas. 
. THEO.  H.  FREELAND,  Secty. 


ASA  P.  Potter,  Preat.      J.  W.  Work,  Cashle:" 

Maverick  National  Bank, 

BOSTOX. 

CAPITA!,, $400,000 

SURPLCS, 400,000 

Acooonts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

GoTemment  Bonds  booKbt  and  sold 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Exchange  Conrt,  New  York. 

Stocks,   Bonds   and    V.  s.   Qovemment   Securities 
Bounht  and  Sold  on  Commission. 

WM.  C.  KLOyi>-JoXE8,  WILLIAM  RuBISON 

Members  New  V'ork  Stock  Exchange. 

Andrews,  Adams  &  Kelloffff 

BANKER.')    AND    BROKERS, 
78  &  80  Broadway,  New  York. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Buy  and  Sell  Stocks  and  Bonds  for  InTostment  or 

on  .Margin. 

Correspondence  Solicited 

lgember«  New  York  Stock  Excbange. 

TIIVKER    A     WESTON, 

BANKERS    AND    BROKERS, 

No.    i    EXCHANUE    COURT, 

Ne»»  York. 

HKNBY  C.  Ti.VKEK.  Member  N.  Y.  Stock  Kich. 

_R«S88K1LAUI  Weston.  ^^^...  a^y-u. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Rich  ge  mambentalpi  prirate  wires  all  faculties 


^inatijcial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


GORHAM   M'Pg   Co., 

SIETERSniTHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANKERS, 
raiLW^AUKEE,    1¥IS. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer> 
lea,  New  Vork ;  Mercbunts'  National,  Chicago;  Mav- 
erick National,  Boston. 


Memben  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BAKKBRS 

8.  1¥,  €or«  TUIrd  and  Chestnat  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to   check  at  sUht,  and 

Interest  allowed  on  daiijr  balances. 
Stocks*  Bonds,  Ac,  bought  and  sold  on  cummisslon 

In  Philadelphia  and  other  cities . 
Particular  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  Tork.BaItimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25     NASSAU    ST.,    NBW    YORK. 

P.  O.  BOX    1.422. 

Transact  a  general  banking  business,  inotadlng  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  tnut  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

James  W.  Walsh,  Jb„  Nicoll  Floyd,  Jb 

Member  N.  Y.  Stock  Excbaose. 


financial. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 

miUs  Building,  35  W^all  St.,  New  York 

Traneaot  a  general  banking  business,  includ- 
ing the  purchase  and  sale  of  stocka  and  bonds 
for  casli  or  oa  margin.  Buy  and  sell  Invest- 
ment secuTllles  on  commission  only.  Interest 
allowed  on  deposit,  subject  to  check  at  sigbt. 

Adstin  U.,Gokham.  Ciias.  W.  Turner, 

Chas.  C.  Noble.  Member  N.  Y.  Stock  Exoh. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty. 

We  i.ssue  a  Financial  Rept^rt  weekly. 

Branch  Office,  320  Broadway, 

Connected  by  Private  Wire. 
Jos.  C.  Walcott,  )  Members  of  the  New  York 

Frank  F.  Dickixson,  )  Stock  Exchange. 


JAHXS  WHITELT,  H.  CBUOXH  OAKIilT. 

Maynard  C.  kyri. 

Henry  H.  Dodge,  Washington,  D.  G. 

Wm.  R.  Traveks,  Special  Partner. 

Prince  &  Whitely, 


No.    64    BROADIVAY, 

Branch   OrricES  j 


,    NEW    YORK. 

ISO  Fifth  Ave.,  New  York. 
639  15th  St.,  Washington,  D.  C 
Buy  and  sell  on  commission  all  classes  of  Raliroftd 
Securities;  also  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wilming. 
ton,  Baltimore,  Washington,  Bridgeport,  New  HaTM. 
Boston  and  Pittsburg. 

Chrystie  &   Janiiey, 

BANKERS, 

Nos.  23  6c  25  Naimau    St.,  New   ITorlc. 

Receive  deposit  *  aud  cunsignraenls  of  Bullion. 
Deal  iu  Investment  Securities  and    Foreign  Bz- 
change  and  invite  correspondence. 
Particular  attention  given  tu loformaUon  regarding 

Investment  Securities. 


Wm.  v.  CAaoLix, 
Member  N.  Y. 


Stock  Bxohange. 


CHARLSS  F.  Cox 


Carolin  &  Cox, 

Bankers  &  Cemmtaslon  Stoek  Brokers 

No.  55  BROADWAY. 
Branch  Office,  3 15  Madisun  Av.,  cor.  42d  St.,  New  York 
Deposits  received  subject  to  check  at  sight,  an  1 
interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  in  at  the  New  Vork  Stock  Kxchanga 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK. 
DEALERS    IN    AIJ-   KINDS    Or 

Ballroad  and  InTestment   Securities. 

BODTHBSH    BBCUKITIK.    A    SFBCLUXT. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHAMIB 
2  Exchanse  Court,  Neir  York. 


11 


THE  chkujnu;lE. 


IV  OL.  XUl. 


"gaveiQU  %xcTxnnQe, 


Drexel,  Morgan  &  Co., 

'    WALL  STREET,  CORNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor,  of&th&ChestnutSts. 
PBI  I.  ADELPHI A 


DrexeI,Harjes&Co 

31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   AND  FOREIGN  BANKESS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForeiKn  Exciiange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attobnkts  and  Aoettts  of 
niemrs.   J.    S.    niOROAN    tc    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown 

Fhila. 


Brothers  &  Co.. 

Boston. 


NEW  YORK 

AND 

ALEXANDER  BROIVN  &.  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMANY,  BELGIUM,  HOLLAND,   

BKLANI),    NORWAY,     


I^wrjeifln  gjEJCfeangje. 


SWITZ- 
DBNMARK, 
SWEDEN  AND  AUSTRALIA. 


■■■lie  Conunercial  &  Travelers'  Credits 

m  STEBLINO, 
Available  in  any  part  of  the  world,  in  FRANCS  for 
ue  In  Martinique  andGuiidaloupe,  and  in  dollars  for 
Ue  in  this  and  adjacent  countries. 

intake  Telejjraplilc  Transfers  oflTIoney 

Retiveen  this  Couutry  and  Europe. 

JKAKE  COLLECTIONS  OF  DHAFT8  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafta  drawn  In  the  Ignited  States  on 

foreign  countries j 

and  their  London  bouse,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounta  of  American  banli s,  firms 

and  individuals,  upon  favorable  terms. 

-J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SBIITa,    PAYNE    &    SIUIT.H'S, 

BANKERS,  LONDON 

AANCHESTER    &    COITNTIT   BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

VI.STER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  31  Nassau  Street. 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  through   , 
Messrs.  N.  RI.  Rotlmchlld  &  Hons,  London. 
"        de  RotiiNchilil  Bros.,  Paris. 
"        91.  A.  de  Koihscbl!d<&8ons,  Franb- 
lori  o\iii. 
8.  ni.  deRothochild,  Esq.,  Vienna. 

AND  THEIK  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England.  ^Yance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.     23    BROAD    STREET 

New  ITork. 

Issue  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London. 

SELIGMAN  FKI;KES  &  CIE.  Paris       • 
SELIGMAN  &  ^TEl'THElMER.  Frankfurt. 
AL8BERG  GOLDBERG.  Amsterdam. 
ALTMAN  A  STETTHIEMKR.  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchanfre  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 

John   Paton  &    Co., 

SUCCESSORS   TO 
JESIJP,  PATON  &  CO., 

62    WUllam   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  ('oi;»oratiors  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  st-curities  bought  and  sold  on 
commission,  at  the  Stocli  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THB    UNION 


BRITISH    LINEN 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yoik. 

No.  4   Post   Office   Square,  Boston. 

luoe  Circular  Letters  of  Credit  for  Trave   r»'  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment, 

Excbanee   on  London,  Paris,   Berlin 
and  Zurich. 

CEEDiTB  Opened  and  Payments  Made  bt  Cable. 
Paris  House— raUNROE   &  CO. 


BANK  OF 

CO.  BANK, 
SCOTLAND. 


LONDON 
LONDON 


AND 


Maitland,  Phelps  &  Co., 

B  A  ]«  K  E  R  S 


COMMISSION 

22    & 


MERCHANTS, 


24   Exchanee   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  monet 

ON   MEXICO,  CDBA,  dec.,  &e. 


J.  Kennedt  Tod. 

H,  O.  NORTHCOTE. 


AUIZANDER  BARINO 

Member  N.  Y.  Stock  Excb'ge 


Schulz  &  Ruckgaber, 

BANKERS, 
«9  \riLLIAin  STREET,  NEW  YORK 

COUKE8PONDENT8  OF  THE 

International  Bank  or  London 

(Limited),    London. 

Ilesars.  Jobn  Berenberg,  Gossler&Co. 

Hamburg, 
nessrs.  iriarenard,  Krauss  ic  Co.,  Paris 

nm.  S'°J°"i"''*"^  "'"'  Travelers'  Credits. 
BUIa  of  Exchange.  Cable  Transfers. 


J.  Kennedy  Tod  &  Co., 

No.    63    TVILLTAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  creiilts.  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 
OflTer  Investnient  Securities. 
Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts, 

Sell  Bills  of  Exchange  on 


Chas.   Unger  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

DlALEltS   IN    FOUKia.V    EXCHANOK,    GOVERNMENT 
AND  OTHKK  INVESTME.NT   KoNDS  "'"''"* 
c^   -.^^."."i;!'"*"    'i>^^'^   A   SPECIALTY. 
*n  ^"J'  ,^*-  ""<•    «2    Greene   St.,  N.Y. 

™„J5  ""'!,'""  "".""°i'"''"''"°''"''  I'lvestment  or  on 
S  hlin  '     *<'"'""'^""  '*'"*"■  *"  "  "»»  New  York  Stock 


Canadian  Bank  of  Commerce. 

CAPITAL,  $6,000,000.        BURPLCS,  t2,IOO,0OO. 

J.  H.  GOADBY  &  B.  E.  WALKEK, 

JOI.NT    AGENTS,' 
6  EXCHANUE  PLACE,  NETIT  YORK 

BUT  AND  SELL  S'mu,|NG  EXCHAN'GE.  CABLE 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNETS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMMERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  op  Excranoe  on 
Great  Britain  ani>  the  Continent. 


WovHQn  %xc}tunae. 


Heidelbach, 

Ickelheimer  &  Co.. 

29    TFILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BAIVKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANQB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVHJL. 
EBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


gaufejetJB  and  %voUtve. 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,N.  Y.,  Mills  Bulldlnc, 

Transact  a  General  Banking  Business. 

Foreign  Exchange,  Bonds,  Stocks  and   Misoella. 
neous  Securities  bought  and  sold  on  commission. 

JtTLina  A.  Kohn.  David  Ocas.   Moritz  Ochs. 
Memb. N.Y. Stock  Bzoh.  Memb.  N.Y. StockEi 


Hamihon  &  Bishop, 

BANKERS    AND    BROKTCRS, 
No.  36  PINE   STREET.  NEW  YORK. 

(Members  New  York  Stock  Exciiange.) 

Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strict  1  y  ComniisslOB 

Businessin  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse. 

Rochester,  Utica,  BulTalo.  Cleveland  and  Chicago. 

Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment. 

WALSTON  H.  Brown.  Fred.  a.  Bbown. 

HiKBKRT  p.  Brown. 

Walston  H.  Brown  &  Bros 

BAIVKERS, 

NO.  30  NAS8AI7  STREET, 

NEW  YORK. 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECI7RITIB8 

Correspondence  Solicited. 

Quotations  cheerfully  fumtshetf 
Wm.  h.  Rolston,  w.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Eioh'ge. 

MftmhPrChlfwgn  Sfnck  KrchV«. 

John  Howard  Latham.    Frkdirick  W.  Pxkbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDINQ, 

No.  it  -WALL  STREET,  NEIV  YORK. 

City,  Connty,  State,  Railroad,  District  of  Columtila 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Howard  Lapsley  &  Co., 

BANKEES   AND   BROKEB8, 

(Mortimer  Building.)      No.  1 1  WALL  ST.,) 

New    York. 

PRIVATE  WIRE  TO  BOSTON. 


KOUNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable    ulldlng,  New  York 

LETTERS    OF    CREDIT    AND 

Clll«:i'I.AR    NOTES 

Issued  for  tlie  u.ne  uf  tnivelers  In  all  parts  of  the 
world.  Bills  (irHwn  on  the  Union  Bank  of  London, 
relegraphic  transfers  nmrteto  Londi.n  and  lo  various 
Places  in  the  United  States.  Deposits  received  sub- 
Wet  to  chec  k  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Inyestmeut 
securities  bought  and  sold  on  oommUsJon.  ' 


CALOWELE.  WAtiHBURIV  & 
TOWNSEKD, 

BANKERS    AND   BROKERS, 

No.    3      WALL     STREET. 

Transact  a  general  Banking  Business,  Including  tb* 
Purchase  and  Sale  of  all  Srcurities  dealt  In  at  the 
New  York  htock  Kxchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwkll.  Lansing  C.  Washburn. 

Chas.  .1.  TownseND.  Member  N.  Y.  Stock  Kxchann 


Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.  Bl    EXCHANGE    PLACE. 
E.  ASIKL      L.  S.  FRANKEXHEI.MER,     M.  SELIOMANH 

Members  N.  Y.  stock  Exchange. 


W.  H.  Goadby&  Co., 

BANKERS   AND   BROKERS, 
No.    34     BROAD     STREET, 

Neiv    Yorlc. 


DonoLASs  Green  .  A.  B.  Batemah, 

Memb.  N.  Y.Cotton  Excta.     Mamb.N.Y. Stock Bzoli. 

W.  W.   DtJTlLET. 

CREEW    &    BATE'nAIV, 

BANKERS    AND    BROKKRS. 

STOCKS,   Cotton.   Grain,  Fokeiok    BxcHANex. 

Corner  Wall  and  New  Streets. 

Private  Wires  to  Washington,  D.  C,  Baltimore,  Bos- 
ton, PbUadelpms  and  Chloaco. 
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JBaukevB  atud  SviiUeYS. 


Taintor  &  Holt, 

HANKERS, 

No.  3  TVALt,  STRKET,  NEIW^  YORK. 

TUANSArr  u  UKNKItAL  BANKING  boilneat. 

DBI'OSITS  r«velT<Kl  and  1NTKKB9T  allowed  on 
balance".. 

Buy  luul  Mil  OOVKRNMBNT,  MUNICIPAI.  and 
RAll.KOAD  SrciirUlei. 

Priviito  teletrraph  wlroito  ProTtdenco  and  Boston. 

O.  B.  TAINTOH.  OKO.  U.  IIOLT. 

U.  O.  L'UUILIER. 


HUM  DKWIXG.  Cl.ABK  I>K«l.\0.   K.  T.  BONTKCOU 

(Memburof  New  Vi»rk  S^Ioek  Kxcltnnffe.) 

H.  Dewing  &  Son, 

IIWKFKS    A\l>    BROKERS, 

%■'     1  »i   Wall  Street,  Neiv  York. 

>^  N  Bi<ii>;ht  and  Sold  on  Commission 

A  oilaiid  interest  allowed OD balances 

whu  .'   ....•  .'^  ■  ..ocbvd  furatsiiiht. 
luwa  i^tan  it  Trual    Cu.  6  per  cent    Debentures 

bOUftbl  and  »uld. 


Stewart  Brown's    Sons, 

STOCK    BROkERS, 

.84  Broadwar  &  19  New  St.,  New  York 

Gilman,  Son  &  Co., 


No. 


BANKERS, 
63    CEDAK    STREET. 


In  addiTlon  to  a  General  Banking  Business,  Buy 
and  8«11  GuTemment  Bonda  and  Inreatment  Securi- 
tiea.  


John  H.   Davis  &  Co., 

BANKERS   AND    BROKERS. 

Do  a  fktrU'tl}  OoiiiniiHMlon  Baalness  In 

ST0<;KS,  bonus  aud  UKAIN, 

With   Private  Wires  to  CHICAGO,    BALTIMOBB, 
PUILAUELPUIA  and  Intermediate  Polnta. 

No.    IT    WALL    ST.,  NEW  YORK. 


y.   L.   Robertson, 
bo\'d  aivd  stock  broker, 

Dealef  In  lurestment  Secnrltie8, 

Ho.    7    NASSAU    STREET, 

'Continental  National  Bank  Building), 

New    York. 


cG  Co. 

BANKERS, 

>o.      ISAVALt      STREET, 

Ne»v  York. 

Transact  a  General  Banking  Business.  Includlnjr 
ho  purchase  nml  sale  of  STOCKS  and  BONDS  for 

ash  or  uii  mart'iu. 

Uny  and   Sell    Iiiveatmeiit   Securities. 

P.   O.    BOX   8,tt»7. 
!.   ElDDEB.     WAVl.AXn  TRASK.     H.  J.  MORSK. 

W.  c.  Hill. 


Si  Go*t 


BANKERS, 

■•   ilrondwny,  cor.   Exclianse    I'lncp,    N,  Y. 
1i  OlDce,  -^41   I.a  Sallp  8l..  Cblcaito, 

I'  A  UK.SKKAI,  BA.SKINci  BUJilNliSS, 
^'!     I  UK    PL'UCHASK    AND    SALK  Oh' 
MNDS  K<Ji(  CASH    OK       N  MAU- 
■    SKI.L    I.SVKST.WKNT      KTCKI- 
-I'     ALI.OWKI)     ON    DEPOSITS 
MKCK  AT  SIGHT. 
,    _  P.  O.  Box  447. 
A.  BOODT.  C.  W.  MOI.«I,I.A». 
RBrBKM  r.tLA.vn. 

9MaUavxewM 

BANKERS, 
MTED     BANK     BIILOING, 

Wall  Street,  corner  Broadw^ay. 

"A-.v,  /(o.v/>.v  J.   OOMMBIiOUL  yiPER. 


I  New  •, 


-•'it  rtnd  sold  on  commtsslOQ 
lanxe.    AdTaacea  made  on 
T  securities. 


Sanlievs  and  %xttJ^zKs. 


Geo.  K.  Sistare's    Sons, 

16  ^k  IS  Broad  Street,  New  York, 
131  South  Third  Street,  Philadelphia. 

Connected  by  Private  Wire  with  main  oSoe,  New 

York. 

DKAI.BUa   IN 

FIRST-CLASS    IMVE8TBIENTS. 

Bny  and  sell  on  Comnilssion,  for  caah  or  on  margin, 
all  seuurlttes  dealt  In  at  ilio  New  york  Stock  Ex- 
chniiKO. 

liiicrest  allowed  on  dally  balancea. 

All  duposlts  subject  to  check  at  slaht. 

Particular  attention  to  orders  fty  mall  or  telearram. 


Wood,   Huestis  &  Co., 

31    PINE   STUEKT.    NEW   YORK. 
BANKERS     AND      BROKERS. 

SfrCKSSORS  TO 

WOOD    A    DAYIS. 

^Execute  orders  In  nil  s.jcurltlcs  listed  at  the  New 
York  Stock  Exchunk'c.    l-'..r  Sale  : 

F1BBT-CLA88  HaILKOAII  KlitST  MORTOAGK    BO.VDS. 
OBOROB  C.  WOOD.  C.  U.  UUK8T18.  L.  M.  SWAN. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneons  Securities, 

MILLS  BaiLDlNG  {3d  Floor.) 
Rooms  25  *  86.  33  WA  LI.  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OP  THE  CENTRAL  RR.  *  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wisbinK  to  buy  cr  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


R.  J.  Kimball  &  Co., 

(Established  in  1865.) 

BANKERS   AND    BROKERS, 

Nob.  16  &  18  Broad  Street,  New  York. 

We  have  published  a  new  pocket  edition  of  our 
annual  "List  of  Stocks  and  Bonds  at  the  New  York 
St(tck  Exchange.'*  Sent  free  on  application.  Both  of 
our  arm  are  Mem  BKHSof  the  N.  Y.  Stock  Excmanoe. 
RoBBKT  J.  Kimball.        Ai.pr£i>  b.  Lodnsbert. 


H.  B.  UULLINS.  F.  A.  YZNAOA.  FRANK  C.  HOLLINB 

H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  OiBce,  B  Yanderbilt  Are.,  coimected  by    I 

private  wire. 

Connected  by  private  wire  with  E.  W.  Clark  &  Co, 

and  Hill  &  Kennedy,  Philadelphia. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Unourrent  Bonds  will 
please  communicate. 

Stocks  bought  in  Fractional  Ixihi  or  otherwise, 
either  for  Cash  or  on  Margin. 

F.  H.  SMITH,  [  Members  Consolidated    Stock  and 
8.  W.  Smith.  (      Petroleum  Kxchange.  New  York. 

C   j.   Turner, 

(16  Years'  Membership  In  the  N.r.  Stock  Bzchange. 
BANKER     AND     BROKER, 

16    *    18    BROAD   ST.,  NEW  YORK. 

. Transacts  ageneral  Banking  bnslneu.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  caah  or  oo 
margin. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  ExohanieeConrt&  63  Broadiva7,N.Y\ 

Atooks,  Bonds  and  U      .  Government  Seoarttlet 
Bought  and  Sold  on  Commission. 

JA8,  D.  8IHON8,  BirBBbT  OBIW. 

Member  N.  Y.  Stock  Exchange. 
Member  V.  V,  PrndncA  RTchnnira 


Thompson    &    Richard, 

BANKERS, 

16  Jc  18  Hroad  Street,  New  York. 

(Next  door  to  tho  Stock  Exchai  ae.) 
Members  of  the  N.  Y.  Stock  and  Pn.duce  Kxch'nires 
Deposits  received,  subject  to  chock,  Interent  al- 
inwed  thereon.  Stockit,  bonds,  fn-afn,  prorlslnns  and 
petroleum  bousht  and  sold  nn  commission  for  casb 
or  on  mancln.  Direct  teteifraphlc  ooznmunlcatlon 
with  the  Chjcatfo  Hoard  "i    rrade. 


^ovcifltt  ^ituliers. 


L.  de  Steiger  &  Co., 

BANKKRS. 

FRANKFORT-ONJIAIN,     GERMANY. 


W^oxtiQu  %tLvCktts, 


LONDON,  Slst  Ueoember,  1888. 
TITB    BBO    TO     OIVH     NO'HCB    THAT    ODB 
"  firm  of 

BI.AKE    BROTHERS    ic    CO., 

heretofore  carried  on  by  us  at 

63  URESHAin    HOUSE,    B.    C. 

has  this  day  terminated  by  effluxion  of  time.    M 
BMIL  IIRINE.MANNand  Mr.  V.  B.  BLAKB  alone 
are  authorised  to  sign  the  Arm's  name  In  llqulda 
and  to  settle  all  outstanding  business. 

■MIL  HBINBMA 

F.  B.  BLAKB 

BLAKE  BROTOBBS  A  CO., 

Of  Boston  and  New  York. 


LONDON,  1st  Jannarj,  1888. 
T>  BFRRRING  TO  THE  CIRCULAR  OF  MESSRS 
^^  BLAKE    BROTHERS    &    CO., 

dated  Slst  Dec  18S5,  announcing  the  termination  of 
that  Arm  by  etBuxlon  of  time,  we  beg  to  notify  you 
that  we  have  formed  a  copartnership  to  carry  on 
a  general  Banking  btislness  under  the  style  of 
HEINEMANN    &    CO., 

at  62  GRESHAM  HOUSE,  E.  C. 
BMIL  HEINEMANN. 
WALTER  DABNEY  HEINEMANN. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 
LONDON. 

8ollclt  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur* 
chase  and  sale  of  Bonds,  Shares,  Ac,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eo^days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital   Paid    Up,  £971,360   SterUac. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— PA TT,  LONDON. 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Ontce,  H  Anfrel  Court. 

SAN  PHANCISCO  Office,  422  California  St 

NEW  YORK  Agents.  J.  &  W.  Sellginan  *  Co. 

BOSTON  Coirespond'ts,  Massachusetts N.  Bk. 


Authorized  Capital,  - 
Paid-up  Capital,  -  - 
Reserve  Fund,    -    ■    • 


-  -  96,000,000 

-  -    1,500,000 

-  -    -     400,000 


Transact  a  general  banking  business.    Issue  Com. 
merclai  cre<litsand  Bills  of  K.xchange,  available  in  all 
parts  of  tne  world.  Collections  and  o'ders  for  Bonds, 
Stocks,  etc.,  executed  upon  t  be  most  favorable  terms. 
FKEDK  V.  LOW.  iM.„.™„ 

IGNATZ  .SIK1NHABT.['*"°*«*"- 
P.  N.  LILIENTIIAL,  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbremdneedle  St.^  liondon,  England 

Patd-up  Capital, £1.600.000 

Reserve  Kund,     -----  770,000 

Letters  of  Credit  and  Drafts  tssoed  on  any  of  th% 
nnmeriius  branche*  of  the  bank  tbroa«hoat  Aiutralla 
and  New  Zealwod. 
Bills  neKotlBted  or  sent  for  oolleotloo. 
Televraphic  transfers  made. 

Depo-titH  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terou 
wblob  may  be  aaoertalned  on  application. 

PRIDBAUX  ^KLBY.  Secretary. 
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[VOU  lUI, 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AMSTKRDAOT,     -    -    -    -    HOtliANB. 

Established  1861. 

-Capita  fully  paid  np.7,203,926  Gnllders  (I2.881.570-) 
KMerreFund 913,092.52«"         {»36S,as7-) 

BEAD   OFFICE,    AmSTERDAIII. 

Iiondou-B.  W.  BLIJDENSTEIN  &  CO., 

No.  55  &  56  ThreadneedJe  St.,  E.  C 

aotlerdam— DE  WlSSEL-en-EFFECTKNBAKK. 

Enscbede-B.  W.  BLIJDENSTEIN,  JE. 
Almeloo-LEDEBOEE  &  CO. 

Transact  a  general  Banklnfc  and  Commission 
Siulness  in  Bills,  Stocks,  Sliares,  Coupons,  Ac 

NEW  YORK  OORRESPONDENTS  : 

Mesarg.  KNAUTH.  NACHOD  &  KUHNE 

Hong  Kong  &  Shanghai 

BAVrUING    COKPORATION. 

Tald-np  Capital »7,500,000 

Keserve  Fund  4,400.000 

Reserve  for  Kqualiiatlon  of  Dividend*. . .        400.000 

Beserve  Liability  of  Proprietors 7,800,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  neeotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
-and  London. 
A.  M.  TOWNSENDt,  Agent,  47  Wllllaa   St. 


CS^auajataii  gattluevs. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid  np),  -    -    -  «1, 600,000 
8I7RPI.i;S, -       $480,000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

£RA.lfOHS8: 

S'..  Catharines,  Port  Colborne,  St.  Thomas,  IngenoU 

WeUand,  Fergus,  WoodatockjWinnlpeg,  Mar,, 

Brandon,  Man,,  Essex  Centre,  Ont. 

Dealers  in  American  Correnoy  &  SterUn«  Bzobange. 

Uoyl^rBarneS^sTBos  I     Agents  In  New  York: 

MauBt'sBank   limited        BANK    0»     MONTBBAL 

*°&Lomta?dStr?etf*'    I  59  WaU  Street. 

Pfompteet  attention  pidd  to  ooUectlonB  payable  in 
»3r  pail  of  Canada. 

ApproTed  Canadian  baslners  paper  dlBOonnted  at 
the  Head  OflBcc  on  reasonable  ternut  aodprooeeda 
remitted  by  draft  on  New  York. 


Merchants'  Bank 

OF    CAIVABA. 

Capital,    •    ■    •    $5,725,000  Paid  Up. 
Beserre, $1,375,000 

President,  ANDRBW  ALLAN,  Bsci. 

Vice-President,  KOBKRT  ANDERSON,  Esq. 
HEAD  OFFICE,  ITIONTREAI.. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMBK,  Assistant  General  Manager 
BANKERS:  ^^ 

LCJDON.BNQ.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banlLlng  business  undertaken. 
New  York  Aeencr,  No.  61  WaU  Street. 

HENRY  HAGIDE,  1     . 

JOHN  B.  HARRIS,  JB..       J  Agents, 


Bank  of  Montreal. 

OAPITAI.,    ...    912,000,000,  Gold 
■DRPLCS,    -    -     - ¥6,000,000,  Gold 

O.  F.  SlUTHERS,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 


NCi 


IfSW  YORK  OFFIOB, 
59  &  61  trAI.1.  STREET. 

WALTIH  WATSON,  )  ,  „„„, 

ALEX'S  LANG,        {  Agents. 


Burandiell  Sterling  Exchange,  Francs  and  Cable 
Tmnifen;  grant  Commeroial  and  Travelers'  Credits 
aTallame  in  any  part  cf  the  world;  Issue  drafts  on 
and  make  ooUeotlons  In,  Chicago  and  thro»ghont  tl»e 
Dominion  ot  Oa&ada, 

liomdom  Office,  No.  a»  Abobnrcb  Lane. 


©awaMatt  "gviuhi^xs. 


AGENCY     OF     THE 

Bank 

o» 

British  North  America, 

No.    S2    WAIiIa    street. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCDLAR  NOTES  Issued  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMMER- 
CIAL CKEIIITS  IISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  &  BRAZILIAN  BANK 
LIMITED,  available  in  the  Brazils.  Uiver  IMate.  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH,  {  .-._,. 

H.  STIKBMAN,       (  Agents^^ 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  Sterlinc  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICKS. 

(X)LLKCTIONS   MADE. 


Hew  'gtifllatxA  '§viuhtvs. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    8S    CONGRESS    STREET, 

BOSTON. 

!IEMBEB8    OF    THE    NEW    YORK    AND 
BOSTON   STOCK  EXCHANGES. 

ALSO, 

Dealers  In  intniilclpal,  State,  Railroad 
and  Vnlted  States  Bonds. 


Joshua  Wilbour,  Charlis  h.  shilson  Jb 

binjamin  a.  jackson,  wniuam  bikniy,  jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
Sa    WETBOSSET    S  T  RJE  E  T, 

PROVIDEIVCE,  R.  I. 

Dealers  In  Commercial  Paper,  GOTemment  ^and 
Other  first-class  Bonds  and  Securities  and  Foreign 
Exchange. 

PrivAte  Telegranh  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROEEB, 

No.  4  Excfaanse  Place,  Room  No.  4, 

BOSTON,  MASS. 

MEMBER   OF    BOSTON  STOCK  EXCHANGB. 


'gMXn&tXpMix  3vinhtx3. 


Narr  &  Gerlach, 

RANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 
PHIIiADEIiPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 
Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


JOS.  M.  Shoehaeib.         Bobkrt  M.  jannit. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKEBS, 

No.    134    SOUTH    THIRD    STREET, 

PHIL,ADEL,PHIA. 


laXttm0Vje  gan^gvs. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange, 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECDR1T1B8  a 
peoialty. 

Correspondence  lollolted  and  information  fur* 
nlsned. 

N.  Y.  Correspondents— McKIm  Brothers  A  Co. 

Robert  Garrett  &  Sons, 

BANKKBS, 

No.    7    SOUTH    STREET, 

BAL.TIJHORE, 

TBANBACT     A     GENERAL     DOMESTIC     AND 
FOBKIGN  BANKINO  BU9INKS8. 


M^outUtxn  ganfe^s. 


LoDowicK  J.  Hill,  E.  S.  McCandless.  A.w.Hili, 
President.  Cashier.  Vlce-Pres't 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Detii/naied  Depository  ef  the  United  Stales. 
Capital  and  Surplus,  -    .  $300,000  00 

Accounts  of  Banks.  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

"Will  act  as  agent  for  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  Id 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


W.  T.  Blackwell,  Pres't.      P.  A.  Wiley,  Cashlet 

The  Bank  of  Durham, 

DURHAin,    N.    C, 

Pay  Special  Attention  to  Collections 

FIRST-CLASS   FACILITIES. 

New  York  Correspondents,— The  National  ParkBanl 

and  Seventh  Ward  National  Bank. 


Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  promo 
remittances  at  current  rates  of  exchange  on  day  o 
payment.  Buy  and  sell  State  of  Alabama  and  Clt 
of  Mobile  Bonds. 

Correspondents.- Bank  of  the  State  of  New  York 
New  York ;  Louisiana  National  Bank,  New  Orleans 
Bank  of  Liverpool  (Limited),  Liverpool. 


B.  BuBBUss,  Pres't. 


A.  K.  WALKSB,  Cailiia 


First  National  Bank, 

Urii^MINGTON,  N.  O. 

CoUeotions  made  on  ail  parti  ot  the  nnltad  SaU 

MEBCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  bei 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President 
John  F.  Glenn.  Cash.    Fred.  R.  Scott,  Vice-Pres 

THOMAS    BRAIVCII   &,    CO., 

BANKERS     AND     COMMISSION    MERCHANTI 

RICHMOND,  VIRGINIA. 

Circulars  and  information  on  funding  the  deb 
of  Virginia  and  North  Carolina  free  t)r  cost;  on 
eighth  per  cent  charged  for  funding.  Southern  Ra 
road  and  State  and  City  Bonds  bought  and  sold. 


W^tsXtxxx  gittttitvs. 


Lamprecht  Bros.  &  Co. 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  Kcneral  banking  business,  and  DSA 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Lis. 
and  prices  furnished  on  application.  Write  us  Ifrii 
wish  to  buy  or  eell.  Kefer,  by  permission,  to  Soae 
for  Savings.  Savings  &  Trust  Co.  and  National  Banl 
of  Cleveland,  Ohio. 

BBTABLISHJSD   1871. 

P.   F.   Keleher  &  Co., 

305   OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  'Western  Securities. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinol 
Specialty.  Good  Investment  Securities,  paying  iri 
four  to  eight  per  cent,  for  sale. 

N.    W.  Harris    &   Co. 

INVESTMENT    BANKERS, 

lis  &  IIT  Monroe  St.,  (Montauk  Bloc 
Adjoining  First  National  Bank  Building, 
CHICAGO,    11.1.. 

City  and  County  Bonds,  and  Investment  Secuiit 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 

Chas.  H.  Potter  &  Co. 

INVESTMENT    BANKERS, 
CIiEVEI<AND,    OHIO. 

SPECIALTIES; 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAICE  SUPERIOR  IRON  MIXING  STOCKf. 
AND  STREET  RAILROAD  SECURM  ' 

J.  G.  Fletcher,  5   STATE    BANK,   1    C.T.  Walk' 
President.      llnoorporatedlSTS.)        Cashier- 

German  National  Bant 

lilTTIiE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -   -   -      »300,0  • 

Prompt  attention  given  to  all  business  In  our  lli> 

N.  Y.  CORnESPONDitNTS.— Importers'  A  Trad 

NtttiODfil  BwUt  wjl  ^flUon»^  Bank  of  the  Kepu 


Februauy  20,  1880.1 
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^iivm  2>X0vtflaacs. 


Hayden    &    Dickinson, 

INVR8TMKNT    BANKKH^. 
DENVKR,    ...    -    -   COLORADO. 

We  hiive  on  huml   and  for  »«lo  nrst  cliuo  Couiily 

aiul  ^.1 tU !•<  iind  i>t!i«r  i'ln»lc«  dOcuritlcH.    We 

..  i..m1  lo  muifttjrvHtlvo  Investorn  our 
^  I  A  N  ^  on  liiipniveit  ('It  y  iind  Kiiim 
t  r  Imvo  iK'on  iniitlo  by  U8  iiftor  rlKld 
i[)^<'^iiKiii  i>>ii  "i  i^Lle  und  valuua,  and  cun  bu  Iruna- 
tirii'datonoa.  l>Drre>pondenoe  sollolted.  UlKbeat 
r<'i<'roiioeB  Ea»t  and  Wwt. 


THE     WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  InvoHttirs  the  best  aecurltlOB  In  the  mArket. 
Fiitsr  Moinci  A(;«  loans  ui'on  improvbu 
KAK.MS.  li]i.T.'st  Hnd  principal  paid  on  day  of  ma- 
turity In  Now  \.>rk,  KundN  prt»mptly  placed.  Ijirtfe 
exi>.'irnr.-.  No  losses.  Send  for  circular,  references 
and  snnplc  forni.s.  K.  .M.  I'KKKINS,  I'resldent;  J.  T. 
WAU.si.  \  Ico-l'reat.;  1,.  11.  I'KKKI.NS,  Secretary 
CUAS.  W.  (ilLLKTT.  Treaa.:  N.  K.  HAKT.  Aatiltor 

Farm  Mortgages 

Ib  Sons  of  tlOO  and  Upwards  on  In- 
diana and  Ohio  Lands. 

HOTniNU  SAFKR.  A1,WAV?  PROMPTLY  PAID 
8KNI)  n)R  PA.MPHLKT. 

JOS.  A.  nooRE, 

84  Kant  market  St..  Indlanapolla,  Ind 


NORTH- 

WESTERN 

GUARANTEE 

LOAN 

COMPANY. 


UanklhK  House  of  NEIIER 
&  CA  KI'KNTER,  Troy,  N.  Y. 
KstabllshDd  iffH.  Keoritanlied 
l«ttH.  Kafltern  Representatives 
of  the  N<IKTIIWESTERN 
tJUAKANTV  LOAN  CO. 
of  Minneapolis.  Minn.  Author- 
lied  capital.  f2,0O0,(X)O.  Paid  up 
capital.  $200,000.  Real  Estate 
Monnaues  worth  from  two  to 
four  times  the  amount  of  mort- 
Katfe,  netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6%  7%  8% 

The  American  Investment  Company,  of  Em- 

raetsbura,  Kiwa,  tncorpurateo  with  a  paid-up  capit»] 
of  S50U.0»0,  with  bmnchos  at  Huron  «,nd. Mitchell, 
Dakota,  cffor  flrwt  M(irtgaj:e  Fjirm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
et*c(*iiaraut(>eil.  A\vu  Q  i-er  cent  Debenture  B(md3 
(obiications  of  the  Cump*ny),  run niujf  10  years,  se- 
cured by  Mortfiaii'^  loans  deposited  with  the  Mor- 
cnntilf  Truwt  Co.,  N.  ^.  It  also  issues  Demand 
Certiflcate-  of  Dt-pn-^lt  at  5  per  cent  interest.  Write 
for  pamphlet,  and  references 

Home  Dtiioe,  Kmiiiet»burir,  loira. 
E.  S*  Ornisby,   ProH.,  150    Nassau  8t..  N.  V, 


SELECT   FIKST   JttORTGAUES. 
On  Improving  Western  Property 

with  present  amh  vulue  treble  upwards  of  Loan, 
affurdiUK  7  to  8  per  cent  Incomt-;  also  guaranteed 
Busines:^  Notes  of  eatiiblished  merchants  of  Minne- 
apolis, runnlnp  2  to  K  months,  absolutely  secure, 
afft>rdin«7to  8  per  cent  in  advance.  Kefer  to  Nat. 
Bank  of  Commerce,  .MinDeap()lis;  cr,  Sam'l  R.  Mac- 
I.*an,  Banker,  4.'i  -.xcliaiiKe  Place,  New  York,  dealer 
In  approved  Inveatnients,  to  whum  apply  for  partic- 
ular.-. 

S.    H.  BAKER,  Dealer  in  Real  Estate  and  Mort- 
gages, Minneapolis.   Minn. 


^piectal  investratnts. 


H.   L.  Grant, 

No.    145     BROADW^AT, 

NKW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOOOHT    JlSD   sold. 
Bee  Onotatlons  of  City  Railroads  m  this  Daper. 


E.    S.    Bailey, 

6I9    PINE    STREET, 

SSALIXOS  IK 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  the7 
will  be  sold  on  cominisslon  at  seller's  option. 


Atlanta  &  Charlotte  A.  Ki.  R'jr  Bond*. 
in«inphiiiacCharle*ton  RR.  Bond*, 
meniplils  Ai  Llttlo  Rock  RR.  Boudn. 
Carolina  Cnntrnl  RR,  Bonds, 
North  Carolina  State  6a. 
Blriuinshani  C'tr,  Ala.,  7m, 
And  inisccllau>*ou«  Securities. 
BOr-lHT    A.NI)    SOLD 
B7   R.    A.     LANCASTER    &    CO., 
4    ^Vall    Street. 


FOR  S 

J.  P.  AVint 

NotoT 
BANK!". 

America. 

Am.  Kxchnntie 

Bowery. 

Broadway, 

Central. 

foiiimercijil. 

Corn  Kxi'hange 


am:— STOCKS  BY 

ing:liiini,  ;j(J  Pine  St.,  N.  Y, 

'elephone  Call  "332  John."' 
I        HANK!*.       I         HANKS. 

Fourth.  Metropolitan. 

KnlK.n.  Nineteenth  W'rd 

(Jernian  Aiocr.       Ninth. 
Hanover.  Republic 

Irvlnit.  ttt.  Nicholas. 

.MiKli^.in  Square.  Shoe  &  Leather. 
.V.-ilmnics".  .State  of  N.  Y. 

iMt'icliuuts',  iThiia, 


Mpicinl  luuestmettts. 


Toledo  &  Ohio  Central 

COniinON    AND    PREPERHEO, 

BOUGHT    AND    SOLD    BY 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED! 

Elliabeth  City  Now  Bonds  and  Scrip. 
SLllome  Watertown  &  Ogdensburg  Uta  and  Ml, 
Ofwego  A  Rome  Ists. 
Bcloto  Valley  KIrst  Mortcwe  Bonda. 
Bonthern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  5>a  Pine  Street. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AND 

SOS   MONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

OA8    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AlTD  ALL  KINDS  OV 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBB   SAB   QUOTATIONS   IN    THIS    FAPBB. 

Geo.  II.  Prkntiss.  w.  d.  Prektiss.  W.  W.  Walsh 
Member  N.Y.Stock  Excb. 


John   B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  ManhattanTille  &  St.  Niciiolas 

Arenne  and  oilier  City  Railway 

Securities  Dealt  In. 

TELEPHONE  CALL  "  NEW,"  727. 


City  of  Mempliis,  Tenn.,  Bonds, 
City  of  Dallas,  Texas,  Bonds, 
City  of  Fort  Wortli,  Texas,  Bonds. 
City  of  Houston,  Texas,  Bonds, 
State  of  Alabama,  "A,"  "B"  &  "C." 
State  of  Texas,  5s,  6s  &  7s. 
State  of  Arliansas  Funded  6s. 
State  of  Tennessee  3s,  5s  <&  Cs. 

T  O  B  E  Y    &     K  I  R  K  , 

i  Broad  Street,  New  York. 


No.    21    NASSAU   STREET, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

G^^\.S    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELtEGRAPU   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  ray  quotations  of  Trust  and  TeIo»rraph  Stocks 
n  Saturday's  F^venina  Post  and  Dttilu  hulu-titor. 


NOTICE. 

The  underslirned  have  been  nominated  by  special 
appointment  COMMKBCIAL  AOJSNTS  FOR  TUB 
FORBIUN  BUSINBSa  OP  HIS  EXCELLKNCY 
TUE  VICEROY  Of  THB  PKOVINCK  OF  CHIUU, 
KMPUUS  OF  CHINA 

RUSSELL,  ac  CO.» 

*"  WaU  St.,  N,  Xt 


'glrmnciuX, 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

Bondn  to  the  amount  of  |t  1,481, 000  hnrlnff  bMvr 
deposited  with  the  Central  Trii^t  rv.r. .,„...»  ...,  ^ 
date,  tncludiiitf  a  intijorlty  of  the   I  so* 

Viruiniii  &  (>e<)riiln  (^MiMollihitwl  &  p<  i  n  a 

majority    of   the  Clnelnnall    A.  (Jem.  .  •not 

bond-s  and  a  majority  of  tba  debenture*,  and  the 
lufreemtint  and  thfl  d>-noitt  havlnff  thervby  beopnie 
operative,  the  remutnind  holders  are  rcqnesled  to 
dep<  Kit  th<  ir  bdrnLsat  hm  early  a  day  ««  poMlble.  The 
Certificates  of  the  Central  Trunt  Company  Isaued  for 
bondr*  deposited  have  been  Itwted  on  tiioN.  Y.  Block. 
KxchauKO  and  constitute  n  irfiod  dellTery. 

New  York,  February  lit.  1880. 

F.  P.  OI*rOTT, 

Chairman  UeorKanlzatlon  Committer. 

NOTICE. 

Parties  deslrlnR  to  avail  themselves  of  the  beneatt 
to  be  derived  under  the  H|,:r*'ement  for  the  purchaee- 
and  reorRantzatlnn  of  the  Ka«t  TenneKAee  Vlrslnla 
8c  GleorKia  Hnilrond  miiNi  ilcpoftit  their  bonclH  on 
or  belore  Alurcli  1,'i,  lS8<f. 

F,  P.  OLCOTT, 

Chairman  of  Committee. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  Pine  Sts, 

ENTRANCB  No.   11   PINB  STREET, 
BROKERS    AND     DEALERS 

IN 

B  O  TV  I>  S. 


11  COPTHALL  COUBT,  I 

London,  E.  C,  Ist  January,  1886.    f 
^E  BEO  TO  ACQUAINT  TOIJ  THAT 

we  have  this  day  commenced  to  carry  on  a  gen* 
era!  Banking  and  Commission  business  at  the  above 
adtlress,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  &  CO. 

MR.  H.  J.  DeLANOY  MEYER  will  sign  for  OOr 
flnu  by  procuration, 

STANTON  BLAKB, 
A.  A.  H.  BOISSBVATN, 
F.  B.  BLAKE. 


WANTED— THE  SECRETARYSHIP 
of  one  or  more  Companies  by  a  man  already 
established,  who  has  .some  spare  time  at  It  is  disposal. 
References  civen.  Address,  Uoom  45.  No.  18  Wail  St. 


Ruction  ^aljes. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BO]WDS» 

ON 

WEDNESDAYS    AND   SATURDAYS. 

ADRIAN  H.  MULLER   &  SOBT, 

No.  12  PINE   STREET,   NEW  YORK. 

EQriTABI.E     BriT.DIVO  ) 

%nt&Ktstf  §ivlAexi&3f  Set, 

QFFICE  OF  THE  ONTARIO  SILVER- 
MINING  COMPANY,  Mills  Building,  15  Broa* 
St..  New  York,  February  10,  1886. 

DIVlDBNll  NO.  117. 

The  Reimlar  Monthly  Dividend  of  FIFTY  CENTS 
pershiire  has  been  docliired  lor  J anuary,  1886,  par- 
able at  the  offlce  of  the  Company,  San  If'ranclsco.  or 
at  the  Transfer  Agency  in  -New  York,  OQ  the  7th 
lust. 
Transfer  books  close  on  the  3d  instant. 

LOUNSBBRY  a  CO..  Transfer  Aaents. 

TIomeSTAKE    MININCi   COMPANT,. 

MILLS  Building,  No.  15  Broad  Streit,  New 
York,  February  13.  1880. 

DIVIDEND  NO.  91. 
The  reirular  Monthly  Dlvldend-FORTY  CENTS 
per  share— has  been  declared  for  January,  1888, 
pay.^bleattheofliceof  the  Companv,  San  Franalaco, 
oral  the  Transfer  Agency,  Now  lork,  on  the  2Bth 
instant. 
Transfer  books  fliise  nn  20tli  inft. 

I.()L'NSHi;uY  ,v  CO..  Transfer  Agents 


ESTABLISHED   1800. 

Eiigrene   R.  Cole, 

STATIONER    AND   PRINTER. 

Supplies  Banks,  Bankers,  Stock  Broken  luid  Co-p(> 
rations  with  complete  outlltsof  Account  Boots  ana 

ir  .New  concerns  organising  wUl  hare  their  order 
promptly  executed. 

No.  1  ^VILLIAM   STREET, 

(HANOVER  gnrtiHiri .^ 
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REORGAWIZATIOW 

OF  THE 

Buffalo   New  York  & 
Philadelphia 

BAII.RO  AD     COMPANY. 

It  Is  proposed,  after  friendly  foreclosure  of  existing 
mortgages,  to  organize  a  new  corporation,  with  the 
foUowlOK  securities : 

$10,000,000 
rive  per  cent  50-year  gold  bonds,  t2,50O,O0O  to  be  held 
by  the  new  company  for  after-acquired  property  and 
betterments,  which  shall  themselves  be  covered  by 
the  mortgage. 

$7,000,000  to  be  used  as  follows : 

t«,073,000,  dollar  for  dollar,  for  the  underlying 
bonds,  viz.: 

}S,oao.OOO  B.  N.  Y.  &  P  first  mortgage  bonds. 
$1,000,000  B.  N.  Y.  &  P.  second  mortgage  bonds. 

$1,500,000  Warren  &  Franklin  first  mortgage  bonds. 

$573,000  Oil  Creek  first  mortgage  bonds. 

The  remaining  g  1,437,000  to  settle  real  estate  mort- 
gages  and  other  present  indebtedness. 

$30,000,000 
Second  mortgage  40-year  gold  bonds,  carrying  inter- 
est for  10  years  at  3  per  cent.,  and  thereafter  at  4 ,  or. 
If  not  more  than  1  per  cent  cash  earned,  then  double 
the  remainder  in  scrip,  bearing  interest  if  earned,  up 
to  5  per  cent,  and  redeemable  at  company's  option 
within  20  years. 

914,737,000  to  take  up,  dollar  f  or  doUar,  the  fol- 
lowing: 

$7,000,000  B.  N.  Y.  4  P.  first  consolidated  mortgage 
bonds. 

$4,061,000  B.  P.  cfc  W.  general  mortgage  bonds. 

$3,800,000  a.  N.  Y.  &  P.  trust  bonds. 

$866,000  P.  T.  &  B.  bonds. 

81,37.3,000  to  take  up  $1,700,000  3.  N.  Y.  *  P. 
general  mortgage  bonds  at  75. 

8373,000  to  take  up  $500,000  U.  &  T.  bonds  at  7S. 

83.160,000  to  the  stockholders,  dollar  for  dol- 
lar, for  the  assessments  upon  their  stock. 

81,463,000  to  settle  the  car  trusts  and  floating 
debt. 

830,000,000 
Common  stock,  $20,000,000  for  the  present  two  classes 
of  stock,  the  remaing  $10,000,000  to  be  used  only  by 
unimous  vote  of  all  stockholders  voting  at  a  meet- 
ing called  for  the  purpose.  The  stock  used  to  re- 
ceive dividends  up  to  3  per  cent  if  earned  after  the 
second  mortgage  bondholders  shall  have  received 
their  full  cash  interest.  Earnings  above  this  3  per 
cent  to  be  divided  equally  between  the  second  mort- 
gage bonds  and  the  stock  until  said  bonds  shall  have 
received  7  per  cent. 

About  $6,500,000  of  this  stock  for  present  preferred 
Btock  and  $  13,500,000  for  present  common  ;  the  former 
to  pay  $4  assessment  per  share  of  $50,  the  latter  $6, 
each  to  receive  new  second  mortgage  bonds  of  the 
face  value  of  the  amount  of  such  payment,  and  new 
stock  of  the  face  value  of  the  present  stock. 

The  new  company  will  have  but  two  classes  of  bonds 
and  one  of  stock,  a  much  better  financial  basis  than 
the  present  company's,  with  its  IS  mortgages,  numer- 
ous car  trusts,  large  floating  debt,  two  classes  of 
stock. real  estate  mortgages,  ,&c.,  &c. 

For  plan  of  reorganization  apply  to  the  under- 
signed, or  the  company,  in  Mills  Building,  or  the  Bank 
of  New  York,  48  Wall  Street,  New  York,  or  the 
Fidelity  Insurance  Tmst  and  Safe  Deposit  Company, 
Philadelphia. 

The  reorganization  agreement  is  on  file  with  the 
Bank  of  New  York  and  the  Fidelity  Insurance  Trust 
and  Safe  Deposit  Company,  In  Philadelphia,  with 
whom  all  present  holders  are  requested  to  deposit 
their  securities  and  assessments  at  once,  at  the  same 
time  signing  the  agreement.  Negotiable  certificates 
will  be  Issued  by  the  depositaries  or  securities  de- 
posited. 

CARL,  8CHVRZ,  Chairman, 

SB  Exchange  Place,  Room  17. 
OI.ARENCE  H.  CLARK, 

SS  South  Third  Street,  Philadelphia. 
CHARLES  m,  FRY, 

Bank  of  New  York.,  N  B.  A.,  49  Wall  Street. 
ISAAC  N.  tJiELIGlUAN, 

Mills  Building. 
T.  H.  ADRIAN  TROMP, 

68  Exchange  Place.  Hoom  17. 
A.  MARCUS,  Secretary, 

52  Exchange  Place.  Room  17. 


%nsuvKnct, 


■...JSE  7.9P.  WANT  TO  BUY  OK  SELL  ANY 
PUTSJiaCALLfSON  >TOCK.-*  UK  BUNDS. 

write  10,  telcgrauh  to,  avua  for,  or  call  on. 

*'*  *,?".'"'.?"'  "nee.  New  Vork. 

Telephone  call  "New  »17." 


FORTIETH  ANNUAl  STATEMENT 

or  THE 

CONNECTICUT  MUTUAL 

LIFE 

Insurance  Company 

OF    HARTFORD,     COISIV. 


Net  Assets,  Jan.  1,1885 $52,217,750  49 

Keceived  in  1S85— 
For  Premiums..  $4,542,204  74 
For  iiiter't  &  rent  2,949.237  43 
Profltand  loss...       151>,711O0—  7.651,213  17 

859,868,963  66 


DISBURSED   IN  1885. 
For  claims  bydeath&  matured 

endowments. ..$3,959,816  70 
Surplus  leturned 

to  policyhoia'rs   1,202,156  56 
Lapsed  and    siir- 

renderel  polio's      662,610  92 


Total  to  p'jicyli'r8$5, 824,581 18 

Commissions     to 

Ag'ts,  Salaries, 

Medic'l  Examin- 

ers' fees.  Print- 

ing, Advertis'g, 

Legal,  Real  Es- 

tate,    and     all 

other  expenses.      759,616  34 

Taxes 342,31104- 

-  6,926,511  56 

Balance,NetA8sets.Dcc.31,'85.  $52,942,452  10 

SCHEDULE   OF    ASSETS. 

Loans  up'n  Real  Estate.  Ill  St  llen$27,088, 121  62 

Loans  upon  Stocks  and  Bonds. 

149,933  00 

Premium  Notes  on  Policies  In 

2,430,563  01 

Cost  of  Rea  1  Estate  own  ed  by  the 

Company 

10,966,500  88 

Cost  of  U.  8.  Registered  Bonds. 

93,125  00 

CoJt  of  State  and  City  Bonds. .. 

2,085,557  81 

Cost  of  other  Bonds 

7,119,467  41 

Cost  of  Bank  Stock..  . 

122,761  00 
26,000  00 

Cost  of  Railroad  Stock 

Cash  in  Bank  andotilce 

2,814,8  47  55 

Balance  due  from  Agents 

9,574  79 

$52,942,452  10 
Add- 
In  terest  due  and  ac- 
crued  $874,298  27 

Rents  accrued 19,455  64 

Market  val.  of  st  ks 

and  l)'ds  over  cost  380,800  84 
Net   deferred    pre- 
miums       66,553  10— $1,441,197  85 


Gross  Assets,  Dec.  31, 1885 $54,383,649  95 

Liabilities— 

Amount  required  to  re-Insure 
all  outatanriing  policies,  net, 
assuming  4  per  cent  inter- 
est  $48,949,331  00 

Additional  re- 
serve by  Com- 
pany's Stand- 
ard, 3  per  at. 
on  policies  is- 
sued since 
April  1,1882.  122,165  00 

All  other  Uahlli- 
Ues 754,176  04-^9,825.672  04 


Surplus  by  Company's  Standard  ,$4,557,977  91 
Surplus  byConuectlout  Standard, 

4  percent 4,680,142  91 

Surplus  by  N.  Y.  Standard,  4>3 

percent 7,800,000  00 

Ratio  of  expenses  of  manage- 
ment to  receipts  in  1885 9-93  per  cent. 

Policies  In  force  Dec.  31,  1885, 
62,995,  insming $151,301,583  00 

JACOB   li.  GREEIVE,  President. 
JOHIV  IW.  TAlfLOR,  Vice-President. 
WILLIAI*!  G.  ABBOT,  Secretary. 
B.H.  WEI.I.S,  Actuary. 

PHILIP    sy~MILL,ER, 

General  Agent  for  New  York  City,  Long  Island 

and  New  Jersey, 

1  Wall  Street,  Corner  Broadway, 

NEW   YORK   CITY. 


|fittn:ncial. 


Safe  Six   Per  Cents. 

Interest    Paid    January    and    Jnly. 
]>EREIVTVRE     BOIVDS 

Central  RR.  &  Banking  Co.  of  Georgia, 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns  as  well  as  pays  dividends  on  its  stock. 
A  limited  amount  for  sale. 

AVM.     FELIX    ALEXANDER, 
Augusta,  Georgia. 

REORGANIZATION   OF   THE   LAKE 
ERIE  &  WESTERN  RAILWAY  CO. 

At  the  request  of  various  holders  of  the  first  mort- 
gage bonds  of  the  LAKAVBTTK  Bf.OOMl.N'G  TON 
&  MU.N'CIE  KAII.WAY  COMPANY,  the  LAKE 
ERIE  &  WESlKlt.V  liAlLWAY  COMPANV,  and 
the  LAKE  EKIE  It  WESTERN  RAIUVAY.  (SAN- 
DUSKY DIYISIO.V.)  the  undersigned  have  con. 
sented  to  act  as  a  Purchasing  Committee  under  the 
terms  of  an  agreement  executed  by  .sucb  bondhold- 
ers and  now  ready  for  general  signature. 

Copies  of  this  agreement  and  further  information 
concerning  the  plan  mav  be  had  of  the  CENTRAL 
TRUST  COMPANY  and  of  the  undersigned,  or  on 
application  at  the  company's  oflHce,  110  Broadn-.-iv. 

Prompt  co-operation  of  the  bondholdersand  oth.'rv 
in  interest  is  requested,  in  order  to  secure  a  speeMv 
and  economimi  reorganization. 

The  Central  Trust  <^»mpany  will  receive  depfisit 
bonds,  giving  negotiable  receipts  in  exchange  the:  •'- 
for. 

FRANK  C.  HOLLINS,) 

W.M.  A.READ,  J  Committee. 

CLARENCE  CABY,      ) 

New  York,  Feb.  is,  1888. 

International 
Trust  Company, 

(INCORPORATRD    1879.) 
45     miLK    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, 100,000 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  addttlonal  amount  equal  to  capital  stocn. 


Transact  a  General  Banking  Business 

LeKal  Depository  for  Corpnrations.  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  of  I..aw 

INTEREST  ALLOWKD  ON  DKPOSirS,  subjeot 
to  check,  or  payable  at  apecifled  dates. 

Trustees  under  MortRages  of  Railroad  and  other 
Corporations,  and  Fiscal  AKents  for  the  payment  iit 
Bonds,  t.  oupons.  Dividends,  &c. 

TKUST    OKPARTIflElNT, 

SECURED  BY  SPECIAL  TRUST  (lUARANTEE  FUND 

for  the  acceittance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  aad  munagenient  of  property  and 
estates. 

DIBECTORS. 
WILLIAM  CLAFLIN.  WILLIAM  W.  CRAPO, 

CHAKLKS  MARSH.  JOHN  OOLDTHWAIT, 

WILLIAM  A.  HASKELL,  PATRICK  A.  COLLINS. 
JOHN  C.  PAIGE.  JOHN  M.  GRAHAM. 

WILLIAM  T.  PARKER.     THO.MAS  F.  TEMPLE, 
WARREN  B.  POTTER. 

JOHN  m.  CRAHAM,  PresH. 
HENRT  li.  JEWETT,  Sec'y. 


F  i  f  t  h  Avenue 
HOTEL, 

Madison  Square,     XFU^  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
ManaKed  Hotel  in  the  City,  with  the  Most  Central 
and  Delife'htful  Location. 

hitchcock.  darling  a  co. 

John  G.  Moore.    W.  K.  Kitchen.    G.  B.  Schley  . 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
36    BROAD    STREET,    NEW    VORK. 

Branch  Offices             Connected  with 
72  Wall  St.,  N.  Y.     I.  A.  EVANS  &<:■>..  Boston. 
114  So.  3d  St.,  Phlla.  E.  L.  Bkkwster&Co.,  Chicaco. 
1419  F  St..  Washj.    HcbbardA  Kau.meb,  Hartt'd. 
Private  vVtre  Connections. 
Buy  and  sell  Stocks.  Bonds  and  Miscellaneous  Se- 
curities on   New   York  Kxchanges,  also  Grain  ana 
Provisions  on  Chica^fo  Board  of  Trade, ^ 

Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Broad  Stbket, 
Iransact  a  General  Banking  Biisinest 


Branch  Offices: 

Connected  by  Private  Wlrei. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R,  I.,  13  Weatminster  St, 
Sarato§!<«,  N.  Y,,  Orand  Union  Hotel. 


pnanrtaU 
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CLEARING   HOUSE  RETURNS. 

Although  of  somewhat  smaller  volume  than  during  the 
first  week  of  February,  the  returns  of  exchanges  for  the  second 
week  are  of  quite  satisfactory  proportions,  and  make  a 
decidedly  favorable  comparison  with  the  corresponding  period 
of  1885,  the  excess  in  the  aggregate  over  that  year  reaching 
85"1  per  cent.  There  are  only  four  cities  in  the  present  state- 
ment which  record  any  decline  from  the  figures  of  last  year, 
and,  except  at  Memphis,  the  falling  off  is  slight.  The  loss  is, 
moreover,  in  all  cases  the  result  of  local  causes.  On  the  other 
hand,  the  gains  over  a  year  ago  are  in  many  instances  very 
large,  and  in  one,  that  of  St.  Joseph,  1.50-7  per  cent.  The 
warm  wave  which  followed  the  freezing  weather  and  snows 
'of  the  early  days  of  February  has  caused  freshets  and  floods 
in  sections  of  the  New  England  and  Middle  States,  and  it  is 
likely,  therefore,  that  the  clearings  from  the  affected  districts 
for  the  week  ending  with  the  20th  will  exhibit  some  decline. 

For  the  purpose  of  showing  what  relation  this  year's  figures 
hear  to  those  for    previous    years,   we    have    prepared    the 

■1  lowing : 


1888. 


citlea. 
w  York 


188S. 


.  :t»80.652..S38  tTae,040,ei3 


1684. 


1883, 


1883. 


»l,001,728.9aO»l,OOa,M9,17S,tl,143,324.B18 


714,701,958    SI0,806,0aa       748,819,2791      784,42e,04»|      880,972,806 
tllgra tMa.950.374  t816,835,58l|    »2S«,4M,64ll    $267i722,gg4l    >a62,359,lia 


From  the  above  it  will  be  seen  that  in  contrast  with  1884 
there  is  a  decrease  in  the  whole  country  of  2  per  cent,  but  out- 
ride of  New  York  the  gain  reaches  8-7  per  cent.  The  loss 
from  1883  in  the  aggregate  is  31  per  cenC  and  from  the  pre- 
vious year  U-a  per  cent. 

Transactions  in  shares  on  the  New  York  Stock  Exchange 
fell  below  those  for  the  previous  week,  but  covered  a  market 


value  of  1167,347,000  against  |136,660,000  for  the  week  of  last 
year.  The  exchanges  at  New  York  arising  through  opera- 
tions other  than  stock  exhibit  a  gain  for  the  week  of  48Jper 
cent. 


Wuk  mMnt  Fe6. 

IS. 

WeOt  SntKnt  tib. «. 

1886. 

188S. 

P»r  Cent. 

1886. 

Parent 

1714,701,908 

(8,800,789) 

(865.800) 

(80.929..S20) 

(77,343,000) 

»77,496.185 
4.267.500 
1,758,586 
755,975 
779,514 
845.014 
531.072 

$510,305,022 

(2,048.737) 

(147,000) 

(20,886,000) 

(39,581,000) 

$58,243,857 
4,1S6.500 
1,180,446 
865.640 
633.918 
723.260 
486.437 

+401 

(+27-1) 
(+8629) 
(+0-3) 
(+95-4) 

+33-1 
+1-9 
+48'6 
-12-7 
+230 
+16-8 
+93 

$776,936,454 

(8,811,727) 

(475,800) 

(23,896,000) 

(63,468,000) 

$89,340,186 
4,218.900 
1,889,858 
866.116 
789,753 
766,073 
496,936 

+061 

SaUt  of— 
(Stock*.. ..•)lar«.) 
(CSi)Kon....I>alM.) 
(Grain.  ..t>iMh«(<) 
(Petrol«um..t>&i<.) 

<+ar«) 
(+S4-a) 

(-2S1> 

(+«o-« 

+  41-8 

ProTidenoe 

+6-1 
+H'« 

Portland 

-1-8 

Worcuter 

SpringtleM 

+ie'< 

+18-8 

LoweU 

+88-3 

total  N.  England 

Philadelphia 

Pittsburg. 

»86,489,446 

$48,691,964 
7,350.647 
12,466,841 

$66,319,557 

$39,079,667 
5,909,067 
11,671.896 

+30-3 

+24-6 

+24-4 

+  6-8 

$98,366,820 

$86,028,504 
7,929.043 
11.281,490 

+87-8 

+29-8 
+28-8 

BalUmora 

-e« 

Total  lllddla.... 

(Aloago 

Cincinnati 

♦68,609,452 

$41,688,378 
8,829,550 
2,843.832 
3,048.802 
1,164,674 
2,146.926 
1.571.837 
716,575 
2,442.844 
3,479,706 

$56,660,119 

$30,478,588 
8,000,750 
2,788,326 
2,168.990 
1,199,470 
1,602,108 
1,199.856 
527.573 
1,796,283 

+209 

+S8-8 
+10-4 

+2-0 
+40-6 

-2-9 
+340 
+31-0 
+35-8 
+36-0 

$75,239,037 

$50,136,851 
9.646,250 
3,8^4,364 
3.288,284 
1,219.234 
2,562,172 
1.603,673 
740,889 
3.254,570 
3,272,256 

+228 

+17-5 
+  8-4 

Milwaukee 

-14-a 

+82-8 

IndlsnapoUs 

-10-8 

+40-4 

+18-6 

Peoria 

-24-8 

+46-» 

Denver* 

Total  Western... 
St.  Loan 

164,453,318 

114,782.346 
901,233 
9.893,585 
4,466,864 
4.348,480 
1.375.584 
1.525,825 

$49,766,944 

$12,521,057 
339,487 
8,770,563 
4,306,681 
3,370,698 
1,798,343 

+29-5 

+181 
+150-7 
+12-8 
+3-7 
+89-0 
-23-6 

$76,175,287 

$15,3<>6.864 
746,488 
10,184,003 
6,013,128 
4,434,133 
1,875,581 
1,393,152 

+14-8 
-2-3 

+61-9 

New  Orleans 

LoulSTllle 

-3-0 
+9-9 

KanauClty 

+ira 

-2-0 

Ualveston* 

Total  Sonthem.. 
San  Francisco 

135,766,092 
$10,792,066 

$31,126,729 
$11,972,242 

+14-9 
-9-9 

$88,760,197 
$11,193,490 

+8-0 

+4-8 

ToUlaU 

«980,652.S32 

$726,040,613 

+35-1 

$1,076,671,285 

+43-8 

OnUlde  New  York 

$265,950,374 

$215,836,091 

+23-a 

$299,734,831 

+80^ 

*  Not  included  in  total. 

The  exchanges  for  the  five  days,  as  received  by  telegraph 
this  evening,  are  generally  slightly  less  than  during  the  pre- 
ceding five  days  (Philadelphia  and  Baltimore  alone  showing 
an  increase),  but  in  contrast  with  1885  exhibit  an  excsesa  of 
36'5  per  cent,  against  a  gain  of  33'5  per  cent  February  13. 


New  York 

aaU$  0/  SUKk  (.tht.) 

Boston 

Philadelphia.. . 

Baltlmor* 

Chloaco 

St.  Lonla 

New  Orleans... 


Total 

Balance,  Conntrr* 

Total  aU 

Outside  New  York 


Fine  Daii$  EntUrtt  Fei.  19. 


1880. 


$667,606,205 
(8,165,387) 
68,118,770 
48,844,396 
11,068,597 
82,736,000 
11,5-^3,230 
7.922,276 


$748,818,478 
61,331,682 


$794,150,168 


$286,543,960 


1888. 


IPtrOmt. 


$408,007,841 
(1,866,964) 
46,498,179 
88,944,983 

8.663,369 
87,4 11. .397 
10,835,i 

6,478,614 


$883,888,271 
46,068,974 


$6Sl,8'<5,g46  JrS«-6^ 


■I-41-8 
(+57-7) 

+43-9 
+27-9 
+19-4 
+6-8 
+88^ 


+88« 
+11-4 


»179.8'i».0O4i    +88-9 


6  lyy  Knd'g  Ftb.  1% 


1886. 


$609,706,684 
(8,810,068) 

40.788,661 
9,703,931 
88,631,000 
18,668,318 
8.874,807 


$788,068,018 
66,048,933 


$839,100,976 


«889,8»4.468 


PerOmt 


4404 
(+84-4) 
+88-1 
■H»9 
-1-8 
+1S-8 
+18-9 

+vn 

+11-8 


+38-5 


+84-4 


*  Kitlmated  oo  the  basis  of  the  last  weekir  returns. 
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TBE  FINANCIAL  SITUATION. 

There  has  been  no  change  of  any  moment  in  the  con- 
dition of  tbe  money  market  the  past  week.  To  be 
sure,  call  loans,  so  far  as  they  are  represented  by  bankers' 
balances,  have  been  a  shade  more  active,  4  per  cent  being 
temporarily  recorded  an  Wednesday,  and  the  average  for 
the  week  being  1|  to  2  per  cent.  This  feature  has, 
however,  very  little  significance,  for  funds  are  still  pres- 
sing from  almost  all  quarters.  Of  course  the  withdrawals 
of  gold  for  export  may  continue  to  such  an  extent  as  to 
cause  a  condition  of  the  market  which  would  make 
manipulation  possible,  and  that  possibility  may  of  itself 
have  a  tendency  to  limit  the  offerings  and  establish  higher 
figures.  But  other  than  that,  there  is  nothing  in  the  present 
situation  which  gives  promise  of  any  real  increase  of 
activity.  For  commercial  paper  considerable  competition 
has  developed  between  trust  companies  and  banks, 
resulting  in  recording  very  low  rates  for  discounts;  and  one 
feature  is  the  demand  for  single-name  paper,  which  class 
of  paper  was  actually  refused  less  than  two  years  ago,  while 
now  we  find  very  choice  single  names  passing  at  4  per  cent. 
Jobbers'  paper  made  for  the  purpose  of  discounting  bills 
•which  will  mature  60  or  90  days  hence,  is  taken  at  4  and 
4^  per  cent,  endorsed  bills  receivable  at  3(gi3|,  and  four 
months  acceptances  3^@4^  per  cent,  but  these  latter  are 
scarce  and  all  that  are  made  are  quickly  absorbed.  Banks 
are  freely  loaning  on  call  on  pledge  of  stock  collaterals  at 
2  per  cent,  and  loans  running  for  an  entire  twelve  months 
on  mixed  collateral  are  quoted  at  4  per  cent. 

By  cable  60-day  to  3  months  bank  bills  are  reported 
easy  at  London  at  If  per  cent.  This  is  the  rate 
recorded  since  the  reduction  in  the  minimum  of  the  Bank 
of  England  to  2  per  cent,  which  took  place  on  Thursday. 
Money  appears  to  be  concentrating  at  all  the  principal 
financial  centres  of  Europe,  for  not  only  does  the  Bank  of 
England  this  week  report  a  gain,  but  there  is  an  import- 
ant increase  in  the  Banks  of  France  and  of  Germany. 

The  reduction  in  the  minimum  of  the  Bank  of  England 
caused  an  advance  here  in  long  sterling  to  4-88^,  which 
is  the  only  change  in  the  nominal  rates  since  our  last. 
The  inquiry  continues  urgent  for  this  class  of  bills,  which 
are  mainly  needed  for  reinvesting  the  proceeds  of  maturing 
drafts;  the  supply  of  commercial  sterling  is  so  limited 
that  prime  now  readily  sells  at  figures  within  half  a  cent 
per  pound  of  the  selling  price  for  bankers'  sixty  day  bills. 
Gold  to  the  amount  of  $1,095,000  was  sent  to  the  Con- 
tinent by  the  steamers  sailing  on  Tuesday,  and  already  as 
WB  write  $1,283,000  has  been  engaged  for  export  to-day. 
The  rates  for  sight  sterling  and  for  francs  are  high 
enough  to  fully  justify  this  movement,  and  all  that 
prevents  it  being  larger  is  the  fact  that  the  exchange 
market  is  comparatively  inactive.  With  money  ruling  at 
merely  nominal  rates  at  London  and  on  the  Continent 
there  is  no  object  in  drawing  simply  for  the  transfer  of 
funds. 

Bar  &?lver  in  London  has  reacted  this  week,  touching 
4G|-d.  per  ounce,  but  yesterday  it  dropped  to  46|d.  and 
was  reported  weak  at  the  decline.  There  is  undoubtedly 
getting  to  be  considerable  nervousness  in  Europe  with 
regard  to  silver,  and  commercial  classes  there  are  becom- 
ing more  restive  in  consequence  of  the  inaction  of  their 
respective  Governments.  When  Europe  makes  up  its 
mind  that  there  is  going  to  be  no  relief  for  them 
from  America,  the  agitation  may  bear  important  fruits. 
So  far  as  our  people  are  concerned,  they  feel  much 
less  solicitude  than  they  did  and  greater  confidence  in  our 
power  of  endurance  than  they  have  felt  for  a  long  time 
back,    The  policy  of  the  Administration  has  relieved  the 


situation  so  greatly  that  inaction  by  Congress  is  not  likely 
to  have  any  considerable  effect.  The  gold  shipments  are 
watched  closely,  but  more  on  account  of  their  effect  on  the 
money  market  and  on  stock  speculation  than  on  the  currency 
question.  It  is  believed  that  before  they  weaken  our  gold 
reserves  they  are  likely  to  weaken  all  our  commercial 
markets,  and  thereby  make  a  reaction  in  exchange.  It  is 
unfortunate  that  trade  should  be  under  the  control  of  so 
sensitive  an  influence,  but  that  is  a  part  of  the  price  we 
pay  for  the  pleasure  of  coining  dollars. 

Congress  seems  to  have  entered  upon  a  new  phase  of 
the  silver  question  this  week.  That  is  to  say,  the  Coinage 
Committee  of  the  House  has  determined  to  make  a  majority 
report  against  Mr.  Bland's  free  coinage  bill,  and  also  a 
minority  report  through  Mr.  Bland  in  favor  of  that  bill,  in- 
suring, it  is  said,  a  discussion  and  vote  on  that  basis.  This 
will  bring  up  the  question  in  the  fairest  possible  form, 
making  the  issue  directly  between  monometallism  and 
bimetallism.  Mr.  Bland  and  his  followers  will  have  to  avow 
themselves  in  favor  of  silver  mono.metallisra,  for  he  him- 
self must  admit  that  his  bill  would  quickly  bring  us  there. 
As  nearly  everyone  who  favors  the  suspension  of  dollar 
coinage  seeks  to  secure  the  use  of  the  two  metals  and 
believes  that  suspension  will  not  only  hasten  it  but  is  the 
only  road  to  it  (being  against  gold  mono-metallism  and  sil- 
ver mono-metallism  alike),  we  do  not  see  how  the  issue 
could  be  better  raised.  It  would  be  highly  interesting  if 
Mr.  Bland  in  his  speech  would  give  us  the  particulars  in 
whijh  silver-bugs  differ  from  gold- bugs;  his  constituents 
might  like  to  read  it  as  well  as  we. 

There  has  been  some  disappointment  expressed  in 
speculative  circles,  because  of  the  lack  of  progress  made 
by  the  syndicate  of  capitalists  formed  to  rehabilitate  the 
Reading  property  and  harmonize  the  coal  interests.  Of 
course  Wall  street  would  like  best  the  constant  inspira- 
tion which  continued  progress  in  every  favorable  movement 
affords.  It  would,  therefore,  have  suited  its  purposes,  if 
the  plans  of  procedure  had  been  made  public  this  week, 
and  if  every  rumor  afloat  had  furnished  new  evidence  of 
the  firm  grip  with  which  these  bankers  held  in  control  the 
various  interests  they  are  seeking  to  have  managed  on  the 
principle  "  that  capital  invested  in  internal  improvements 
"  should  secure  a  fair  return  to  its  owners  in  the  way  of 
"  interest  and  dividends."  Consequently  this  lack 
of  progress  has  been  urged  as  evidence  of  defeat, 
while  all  threats  and  action,  however  trifling, 
on  the  part  of  security  holders  of  Reading,  have  been 
interpreted  as  fatal  to  their  plans.  Such  suggestions  as 
these  argue  wonderfully  little  foresight  on  the  part  of  the 
Syndicate — this  going  up  hill  simply  to  tumble  down 
again — about  on  a  par  with  the  sagacity  of  that  highly 
respectable  old  firm  of  Jack  &  Jill.  Perhaps,  though,  it 
may  turn  out  that  they  possess  a  trifle  more  intelligence 
and  caution  than  they  are  thus  credited  with. 

In  the  meantime,  would  it  not  be  wise  to  keep  in  mind 
what  are  the  pl<\.ns  of  Messrs.  Morgan  &  Co. ,  so  far  as 
they  have  already  been  made  public.  We  do  not  see 
anything  in  their  avowed  purpose  which  can  be  construed 
into  hostility  towards  any  one  connected  with  Reading. 
On  the  contrary,  they  state  that  their  object  is  "to 
"  secure  the  reorganization  on  business  principles 
"  for  the  Philadelphia  &  Reading  Railroad  bondholders, 
"  stockholders  and  creditors  without  prejudice  to 
"  the  relative  position  of  either,  and  in  their  interest 
"only."  "In  the  main,"  the  plan  of  the  "Reor- 
ganization Trustees,"  of  which  "  John  B.  Garrett  is 
chairman,"  suited  them  best  as  a  basis  for  operations. 
But  they  by  now  means  make  that  a  finality.  On  the 
contrary  they  add  to  it  a  provision  imparting  "flexibility 
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enough  to  permit  it  to  fit  any  newly  discovered  equities 
which  may  be  disclosed  in  the  progress  of  the  negoti- 
ations. The  only  absolute  and  unchangeable  conditions 
made  are  contained  in  what  wo  have  above  quoted — that 
is  in  substance,  that  the  settlement  secured  shall  not  pre- 
judice any  invested  rights  or  interests,  but  re-establish 
them  all  on  the  broad  principle  "  that  capital  is  entitled  to 
"a  fair  return,"  There  does  not  seem  to  us  anything  very 
vicious  in  all  that. 

In  the  figures  of  anthracite  coal  production  for  the 
month  of  January,  issued  this  week  by  Mr.  John  H. 
Jones,  we  see  what  a  splendid  opportunity  for  harmoniz- 
ing talent  the  coal  situation  presents,  and  which  could  be 
availed  of  if  the  Reading  were  reorganized  on  a  sound 
financial  basis.  It  is  well  known  that  the  necessities  of 
the  Reading  are  such  as  to  compel  the  company  constantly 
to  sell  its  coal  in  advance,  and  accept  almost  any  terms 
for  the  same.  This  has  been  a  demoralizing  influence  in  the 
market  for  years,  but  while  the  demand  for  coal  was  on 
the  decrease,  it  was  not  so  easy  to  rehabilitate  the  trade 
by  the  removal  of  that  disturbing  force.  Now,  however, 
when  consumption  has  been  greatly  increased,  there  is  no 
reason  why  with  the  Reading  out  of  the  way  as  an 
unsettling  factor,  an  understanding  between  the  roads 
should  not  be  reached  which  would  ensure  more 
remunerative  prices  for  the  article  than  at  present. 
The  production  reported  for  January  this  year  is  096,- 
468  tons  heavier  than  in  January,  1885,  and  yet  stocks  at 
the  end  of  the  month  were  only  24,459  tons  greater  than 
at  the  beginning  of  the  month  and  58,100  tons  smaller 
than  at  the  close  of  January  a  year  ago.  Making  proper 
allowance  for  the  change  in  stocks,  the  consumption,  (or 
amount  disappeared  from  sight,)  daring  January,  1886, 
was  2,313,812  tons,  against  only  1,679,380  tons  in  1885 
and  about  two  millions  in  both  1884  and  1883,  the  previ- 
ous years  of  heaviest  production.  And  yet  prices  of  coal 
are  still  reported  as  unsatisfactory  and  declining,  which 
certainly  is  not  cause  for  elation.  The  following  are  the 
figures  showing  each  road's  production  for  four  years  past. 


CV»(U  RrodlKtiOJt. 


M:^nth  of  January. 


1880. 


Philadelphia  jt  ReadlDR 

Lehigh  V'alloT 

Delaware  I>aclcawanna  &  Western. 

Delaware  &  Hudson 

Pennsylvania 

Pennsylvania  Coal 

Erie 


Total  production 

Stock  beginnlnK  of  month 

Ttitiil  supply 

Stock  end  of  month , 


ConguroptlOD... 


Ton*. 
700,173 
446,496 
496,760 
8)3,086 
232,522 
83,586 
65.643 


8,338,271 
754,545 


3,002,816 
719.001 


188S. 


Tons. 
601,971 
340,745 
238,419 
184,997 
209,599 
64,005 
23.067 


1,641,803 
874,681 


2,516,484 
837,104 


1884. 


Tom. 
681,782 
392,832 
307,255 
199,712 
212.324 
88,612 
17,055 


1,899,572 
748,330 


2,617,902 
637,987 


1883. 


Tom. 
789,993 
431,577 
338.260 
247,726 
161,868 
102,753 
23,574 


2,075,741 
50ii,116 


2,637,857 
016,758 

8,000,915  I     2,021.098 


The  inability  of  the  trans-continental  roads  to  come  to 
any  agreement  this  week  has  been  a  feature  to  which  per- 
haps  too  much  importance  has  been  attached.  It  is  not  well 
to  belittle  differences  between  such  an  important  body  of 
roads,  and  yet  as  diminishing  somewhat  the  significance  of 
the  present  action  it  should  be  remembered  first  of  all  that 
the  trans  continental  roads  have  been  at  loggerheads  so 
long  that  it  can  almost  be  said  the  memory  of  man  run- 
neth not  to  the  contrary.  Even  the  present  trouble  dates 
back  several  months,  and  if  the  ofiicial  declaration  of  the 
war  has  only  just  been  made,  none  the  less  have  actual 
hostilities  been  in  progress  all  along.  The  utterances 
of  the  officials  of  the  roads  certainly  have  been  very 
bellicose,  and  rates  most  assuredly  have  not  been  main- 
tained. 

The  curious  feature  of  the  matter  is  that  the  latest  dis- 
agreement should  have  created  such  a  general  stir  in  the 
market,    while    previous    disagreements    have    excited 


scarcely  more  than  a  passing  notice.  There  is  no  way  of 
accounting  for  this  except  on  the  theory  that  since  the 
West  .Shore  settlement  we  have  become  so  accustomed  to 
peaceable  adjustments  among  the  railroads,  that  we  are 
unprepared  for  anything  else  j  of  course  speculative  man- 
ipulation has  been  employed  to  make  the  effect  more 
marked  in  the  present  instance.  That  no  reason  eziste 
why  the  whole  class  of  railroad  securities  should  be 
affected  is  evident  from  the  fact  that  the  transcontinental 
association  embraces  only  lines  west  of  the  Missouri 
River,  or  more  particularly  what  are  known  as  the  Pacific 
roads,  including  of  c^ourse  roads  that  form  pieces  or  links 
in  through  routes,  like  the  Denver  &  Rio  Grande.  Now 
among  the  members  of  this  association  there  are  only  two 
which  are  at  present  paying  dividends  to  their  stock- 
holders— the  Atchison,  whose  profits  come  mostly  from 
local  business  in  Kansas,  and  the  Clregon  Navigation, 
which  also  gets  a  large  share  of  its  business  from  the 
territory  contiguous  to  its  lines.  No  road  east  of  the 
Missouri  River  is  involved  in  the  conflict — the  Chicago 
lines  may  quote  reduced  rates,  but  the  reduction  repre- 
sents merely  the  cut  west  of  the  Missouri — and  the  great 
eastandwest  trunk  lines  especially  can  look  passively  on. 
Thus  in  great  measure  the  affair  is  a  local  one,  and  the 
stocks  affected  are  with  unimportant  exceptions  not  of 
the  investment  class. 

The  Atchison  is  declared  to  have  precipitated  the  pres- 
ent disagreement,  and  much  indiscriminate  abuse  is  heaped 
on  the  company  for  not  accepting  a  lower  percentage. 
But  it  requires  no  stretch  of  the  imagination  to  see  that 
the  officials  of  that  road  may  have  had  some  grounds  for 
their  action.  To  our  certain  knowledge  they  have  been 
dissatisfied  with  their  treatment  for  a  long  time  past. 
They  had  spent  large  sums  of  money  to  build  the  Atlantic 
&  Pacific  and  get  a  trans-continental  route  to  the  Pacific, 
and  yet  because  the  Southern  Pacific  line  had  to  be  used 
in  order  to  reach  San  Francisco,  they  were  practically  help. 
less,  and  had  to  accept  the  terms  offered  them,  which  it 
needs  no  telling  were  not  liberal.  They  had  made  various 
new  arrangements  which  it  was  supposed  would  ensure 
to  the  road  its  proper  share  of  the  through  business,  but 
they  all  failed  of  their  intended  effect.  It  appears,  how- 
ever, that  the  managers  of  the  road  have  not  given  up 
their  determination  in  this  respect,  and  now  that  the  Cali- 
fornia Southern  is  completed  and  the  company  can  put  on 
a  line  of  steamers  from  the  terminus  of  the  latter  road 
at  San  Diego  to  San  Francisco,  they  have  re-asserted 
their  claim  and  apparently  decided  to  see  if  they  can  not 
secure  it. 

Wall  Street  markets  have  been  mainly  controlled  this 
week  by  the  varying  phases  of  the  Reading  settlement, 
by  the  exports  of  gold,  by  rumors  of  rate  cutting,  and 
finally  by  the  rupture  of  the  trans-continental  pool,  to 
all  of  which  we  have  separately  referred  above.  Prices 
were  pretty  well  maintained  till  Wednesday  afternoon, 
since  which  time  the  market  has  been  weak,  with  quite  a 
heavy  decline  yesterday.  Of  the  various  unfavorable 
influences  at  work,  it  is  hard  to  say  which  has  been  the 
most  potent  in  causing  the  decline,  but  it  is  probable  that 
the  export  of  gold  was  regarded  as  the  factor  of  chief 
moment,  though  of  course  the  breaking  of  the  trans- 
continental pool,  and  the  exceptional  prominence  given  to 
that  event,  could  not  fail  to  exercise  a  depressing  effect  on 
the  stocks  chiefly  affected.  Pacific  Mail  suffered  aa 
the  result  of  the  announcement  of  the  termination  of  the 
subsidy  of  $85,000  per  month  which  the  trans-continental 
roads  had  been  paying  the  company.  The  trunk-line  prop- 
erties have  on  the  whole  been  pretty  well  sustained,  though 
latterly  they  have  participated  in  the  downward  move- 
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ment,  of  which  the  coal  stocks  and  the  Pacific  road  shares 
have  been  the  leaders.  The  bond  market  has  been  strong 
throughout,  one  feature  being  a  sharp  rise  in  the  Eries — 
particularly  the  2d  consols,  uuassented,  of  which  the 
amount  outstanding  has  become  very  small,  most  of  the 
•holders  of  the  bonds  having  availed  themselves  of  the 
offer  of  Drexel,  Morgan  &  Co. 

The  following,  prepared  from  returns  collected  by  us 
shows  the  week's  receipts  and  shipments  of  gold  and  cur- 
rency by  the  New  York  banks. 


Week  ending  Feb.  19, 1886. 

Received  by 
K.  T.  Bonk*. 

Shipped  bv 
If.  r.  Bank». 

NetlfOerlor 
Jfovement. 

«699,000 


1437,000 
10,000 

Gain    ..$863  000 

Gold 

Total  ffold  and  leeal  tenders 

1699,000 

1447,000 

Gain....  $262,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
lost  $2,000,000  through  the  operations  of  the  Sub-Treas- 
ury, and  $1,095,000  by  exports  of  gold.  Adding  these 
items  to  the  above,  we  have  the  following,  which  should 
indicate  the  total  loss  to  the  New  York  Clearing  House 
"banks  of  gold  and  currency  for  the  week  covered  by  the 
bank  statement  to  be  issued  to-day. 


Week  endint  Feb.  19, 1886. 


Banks'  Interior  Movement,  as  above 
Sub-Treaa.  oper.  and  gold  export^.. . 

Total  gold  and  legal  tenders. 


Tnt«  Siinla. 


OutofSanka. 


$699,000 
8.500,000 

$7,199.000~ 


Net  Changs  in 
Bank  Hohiings . 


$447,000 
9,595,000 

$10,012,000 


Gain..     $252,000 
Loss.     3,095,000 

Lnas.  $2,813,000 


The  Bank  of  England  reports  again  of  £355,048  bul 
lion  during  the  week.  This  represents  £461,048  drawn 
from  the  interior  and  £106,000  sent  abroad.  The  Bank 
of  France  shows  an  increase  of  14,257,000  francs  gold 
and  of  5,615,000  francs  silver,  and  the  Bank  of  Germany 
since  the  last  report  has  gained  9,490,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  prin- 
cipal  European  banks  this  week  and  at  the  corresponding 
date  last  year. 


Bank  of  England  .... 

Bank  of  France 

Bank  of  Genuany. . . 

Total  tUg  week 

lotal  prevlong  week . 


Feb.  18, 1886. 


0old. 


22,753,297 
47,032,161 
18,351,165 


Silver, 


43,638,18n 
16,276,335 


88,139,623  59,914.524 
86.962,><12  59,466.908 


Feb.  19,  1885. 


Bold. 


23,695,082 
40,173,155 
13,015,350 


76.883,587 
75,767.074 


Silver. 


41,494,001 
15,907,650 


57,401,651 
56,778,608 


The  Assay  Office  paid  $135,671  through  the  Sub-Treas 
ury  during  the  week  for  domestic  bullion,  and  the  Assist! 
ant  Treasurer  received  the  following  from  the  Custom 
House. 


DoM. 


Feb.  12 
"  13 
"  15 
"  16 
"  17 
"    18 

Total 


DuHei. 


•336,485  30 
406,564  84 
883,124  23 

1,072,553  65 
660,466  51 
417,633  09 


83,776,832  62 


Oontitting  of— 


(hid. 


$1,000 
2,000 
2,500 
4,000 
4,000 
1,000 


V.S. 
Nota. 


$232,000 
258,000 
356.000 
511,000 
292,000 
211,000 


$14,500  $l,8<i0.000  $1,496,000 


Gold 
Oertifle't. 


$52,000 
118,000 
384,000 
482,000 
303,000 
157,000 


Included  in  the  above  payments  were 
coin,  chiefly  standard  dollars. 


Silver  Oer- 
tiflcatet. 


$50,000 
28,000 
40,000 
74.000 
61,000 
47,000 


$300.000 


6,500  in  silver 


INDIA,  SILVER  AND  WHEAT  RAISING. 
Yorj  many  people  think  India  has  a  great  advantage 
over  America  and  American  producers  growing  out°of 
the  depreciation  of  silver,  and  that  all  interests  are  conse- 
quently developing  there  while  so  depressed  here.  India 
wheat  growers,  it  is  claimed,  are  particularly  blessed 
through  this  depreciation.  We  have  referred  to  the 
matter  on  several  previous  occasions,  but  such  wonderful 
exaggerations  are  being  written  about   India's  wheat  pro- 


duction, and  so  many  assumptions  made  on  the  subject  in 
Europe  as  well  as  in  America,  that  the  real  facts  as  to 
India's  development  and  position  in  this  particular  can 
hardly  be  too  often  published. 

"We  are  fortunate,  too,  this  week  in  receiving  the  fol- 
lowing letter  from  Mr.  Eiward  Langley — fortunate,  we 
say,  because,  if  we  interpret  it  rightly,  it  clearly  sets  out 
a  claim  as  to  India's  strength  and  advantage  as  a  pro- 
ducer, which  we  are  so  anxious  to  have  some  one  prove  ; 
and  yet  strangely  enough  the  writer  adopts  the  same 
assurance  that  all  writers  who  state  that  side  of  the  case 
seem  to  assume,  for  he  does  not  stop  to  advance  a  single 
argument  to  enforce  the  assumptions  presented  ;  nor  in 
truth  is  there  a  single  fact  cited  in  support  of  them, 
except  the  bare  statement,  also  given  in  our  remarks  to 
which  he  refers,  and  which  every  man  in  the  world 
knows,  that  is,  that  the  rupee  was  worth  fifteen 
years  ago  2s.,  and  is  now  worth  less  than  Is.  6d.  "Why 
he  should  precede  this  statement  with  the  assumption  that 
the  purchasing  power  of  the  rupee  has  appreciated,  and 
follow  it  by  a  "therefore,"  &c.,  he  does  not  disclose  or 
give  any  evidence  to  explain.     But  here  is  the  letter. 

William  B.  Dana,  Esq.,  Editor  Financial  Chronicle,  New  York. 

Sir  :  -As  a  careful  reader  of  your  very  valuable  paper  you  will,  per- 
haps, permit  me  to  point  out  that  I  think  you  undervalue  the  influence 
of  the  exohanjres  as  between  Europe  and  Indla>— in  other  words  the 
price  of  silver  as  a  factor  In  the  price  of  wheat  in  England-  vide  your 
issue  of  January  23. 

It  is  admitted  that  the  purchasing  power  of  the  rupee  has  of  late 
years  increased,  that  is  to  say,  a  rupee  will  buy  to-day  more  wheat  than 
it  could  do  for  some  years ;  fifteen  years  ago  the  price  of  the  rupee  in 
gold  was  21".— to-day  it  is  less  than  Is.  6d.— therefore  at  the  present 
moment  Is.  6d.  would  buy  more  wheal  than  2s  could  do  fifteen  years 
ago.  The  difference,  six  pence  per  rupee  or  25  per  cent,  is  a  protective 
bonus  of  cash  on  the  cost  of  laying  wheat  down  in  England  from  India, 
to  that  extent. 

On  the  same  principle,  in  case  the  rupee  should  be  forced  down  to 
Is.  3d.  by  the  demonetization  of  silver,  it  would  then  be  possible  to  sell 
Indian  grown  wheat  in  New  York  and  San  Francisco  at  a  profit  at 
present  prices. 

May  I  ask  the  favor  of  your  giving  publicity  to  this  letter  in  your 
Journal  in  the  interest  of  truth. 

I  am,  sir,  your  obedient  servant, 
The  Manor  House,  Edward  Langlet, 

Charloombe,  Somerset,  England,  February  3, 1886. 

Of  course  so  far  as  the  above  facts  and  assumptions 
may  be  made  to  mean  a  bonus  to  the  exporter,  we  have 
nothing  to  say.  "We  assume  that  Mr.  Langley  does  not 
refer  to  such  a  condition,  because  there  was  no  word  on 
that  point  in  the  article  which  he  criticises,  and  because  it 
has  nothing  whatever  to  do  with  the  prevailing  error  we 
•ought  to  correct.  A  large  profit  to  the  go-between  is  no 
stimulus  at  all  to  production.  It  only  interests,  as  far  as 
we  see,  two  parties,  both  English,  one  the  English  philan- 
thropist and  the  other  the  owners  of  Great  Britain's  mer- 
chant fleet.  For  if  there  is  such  a  broad  margin  in  laying 
down  India's  staples  in  London,  what  reason  can  there  be 
for  any  idle  shipping  ?  "Why  may  not  every  steamer  now 
tied  up  at  its  dock  take  silver  bullion  as  ballast  for 
Bombay  and  bring  back  crops  as  cargo  ?  The  philan- 
thropist, however,  will  of  course  have  to  look  with  great 
disfavor  upon  the  process,  since  just  so  long  as  and  to  the 
extent  that  the  deception  is  kept  up  and  practiced  upon 
the  Indian  producer,  India  is  simply  being  impoverished. 
"We  can  not  dwell  upon  that  point  now  because  it  is  not 
within  our  present  purpose  to  slop  and  measure  the  dis- 
astrous results  to  that  country,  when  the  revelation  comes, 
to  its  producers,  as  come  it  must  some  day. 

But  accepting  the  above  letter  as  intended  to  controvert 
our  previous  article,  and  as  asserting  that  silver  deprecia- 
tion is  a  stimulant  to  crop  raising,  we  are  compelled  to  take 
exception  to  it,  as  we  have  to  similar  suggestions  before, 
because  no  attempt  to  prove  the  claim  is  made.  We  shall 
not  question  it,  when  it  is  proved,  but  until  it  is,  we  have 
no  recourse  but  to  try  the   assertion  by  results  on  produc- 
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tion.  It  it  does  not  stand  that  test,  wo  are  clearly  author- 
ized for  the  time  being  at  least  to  reject  it.  For  of  course 
if  silver  or  silver  depreciation  is  proving  so  great  a 
blessing  one  would  flrst  of  all  look  to  India's  trade  to 
reflect  it.  Only  think  what  a  tremendous  stimulant  the 
condition  claimed  puts  upon  production — "a  protective 
bonus  "  on  wheat  laid  down  in  England  of  "  25  per  cent!" 
And  if  this  be  true  with  regard  to  wheat,  we  can  see  no 
reason  in  the  nature  of  things  why  it  is  not  true  also  with 
regard  to  rice  and  in  a  word  with  regard  to  all  India's 
staples  ;  for  it  is  a  state  of  the  currency  which  evidently 
must  apply  to  every  product  alike.  Imagine  America  hav- 
ing this  advantage  over  all  competing  countries.  Suppose 
for  our  wheat,  for  our  corn,  for  our  provisions,  &c.,  there 
was  this  25  per  cent  bonus  offered  our  farmers — can  any 
one  doubt  that  we  would  produce  these  articles  so  abund- 
antly as  to  literally  bury  Europe  with  our  products  ?  And 
would  not  every  department  sympathize  in  these  good 
times  and  our  trade  actually  glow  under  the  activity  thus 
set  in  motion  ? 

Turning  then  to  India  let  us  see  how  results  there  com- 
pare with  these  natural  expectations.  And  first  on  that 
point  let  the  Times  of  India  published  at  Bombay  speak  as 
to  the  condition  of  general  trade.  Taking  the  number  last 
received,  see  page  29  of  its  issue  of  January  8  where  it  sets 
out  the  industrial  situation  as  follows.  "  Business  was  re- 
"  sumed  on  Monday  last,  but  so  far,  there  is  no  sign  of  the 
"  long  looked  for  improvement.  It  must  not  be  looked  for 
"  from  this  side  however.  Until  the  consuming  countries 
"  give  us  a  lead,  we  cannot  respond.  Few  can  remem- 
"  ber  probably  a  duller  opening  of  the  so-called  Bombay 
"  season  in  spite  of  the  fact  that  with  a  little  unseasonable 
"  rain  in  the  Berars  the  crops  all  over  India  are  fiourish- 
"  ing.  Jfo  country  seems  to  want  what  India  is  so  ready  to 
"  send."  Again,  on  a  previous  page,  speaking  of  cotton 
spinning  (the  consumption  of  cotton  goods  being  probably 
as  fair  a  guage  of  the  purchasing  power  and  therefore  of 
the  prosperity  of  the  people  as  could  be  selected)  it  says: 
"  Only  nine  mills  out  of  about  fifty  have  paid  dividends 
"  for  the  past  half  year  ;  of  the  remaining  a  </reat  many 
"  have  incurred  biff  lossee."  Are  not  these  and  many  simi- 
lar statements  we  might  quote  from  other  India  news- 
papers and  circulars,  most  marvelous  words  to  use  in 
describing  the  trade  condition  of  a  country  that  is  receiv- 
ing  a  twenty-five  per  cent  bonus  on  its  crops  laid  down 
in  England  ?  Certainly  there  is  no  exhilaration,  no  pros- 
perity indicated  here,  but  obviously  quite  the  reverse. 
Yet  mark,  that  silver  bullion  in  London  was  at  that  date 
vibrating  about  46^d.  per  ounce,  the  lowest  point  ever 
known,  and  that  the  claim  is  that  every  drop  in  silver  bul- 
lion is  simply  another  advantage  to  the  India  producer 
and  a  new  stimulant  to  crop  raising.  In  fact  we  are  told  in 
above  letter  that  when  silver  bullion  gets  down  a  little 
lower,  the  bonus  will  be  so  great  that  it  will  even  become 
"  possible  to  sell  Indian  grown  wheat  in  New  York  and 
"  San  Francisco  at  a  profit." 

But,  passing  these  general  trade  reports,  let  us  take  a 
more  exact  test  for  trying  the  assumptions  in  above  letter — 
take  actual  crop  results.  If  this  "  bonus"  exists,  it  must 
have  been  very  effective  during  the  last  five  years;  for  begin- 
ning with  1881  silver  averaged  in  that  year  51  15-16d.,  in 
1882  it  averaged  51  1316d.,  in  1883  it  averaged  oO^d., 
in  1884  it  averaged  50|d.,  in  1885  it  averaged  48  916d., 
and  now  it  is  about  46|d.  Here  is  a  regularly  descending 
series,  even  the  first  and  highest  of  the  lot  being  sufficient 
if  there  is  anything  at  all  in  the  idea  (adopting  for 
the  moment  the  strange  theory  that  it  applies  mainly 
to  wheat),  to  turn  every  available  acre  in  India  into 
"Wheat. 


Yet  obviously  it  would  not  be  right  to  attribute  to  silver 
all  the  additional  bushels  raised — that  is  the  entire 
growth  in  production,  if  we  should  find  any — for  Indi* 
has  been  all  the  time  developing.  British  capital  haa 
been  flowing  in  there  during  those  years  as  never 
before.  Canals,  irrigating  works,  wagon  roads  and 
railways  have  been  opened  up,  bringing  new  land 
within  the  reach  of  the  world's  markets,  and  what 
is  of  almost  more  importance,  railway  charges  for  freight 
have  been  very  materially  lessened,  while  dnring  the  last 
two  years  carriage  by  sea  haa  been  lower  than  ever  before 
known.  These  are  certainly  formidable  helps  in  enabling 
India  to  compete  not  only  with  America  but  with  the 
world,  and  should  certainly  leave  some  mark  on  the 
quantities  produced.  We  only  stop  to  set  out  briefly  the 
one  fact  as  to  growth  of  railroads  and  railroad  trafiBc;  but 
even  the  statement  we  give,  very  imperfectly  and  partially 
discloses  the  influence  of  this  single  agent,  for  it  does  not 
indicate  the  reduction  in  rates,  nor  does  it  bring  out  the 
further  most  important  fact  that  not  until  late  years  have 
these  roads  approached  and  entered  the  best  wheat-growing 
districts.  As  an  illustration  on  this  latter  point  we  would 
state  that  Sir  E.  Baring,  in  his  Budget  statement  for  1883, 
speaking  of  the  then  recent  railroad  extensions,  said  that 
"in  the  Eastern  districts  of  the  Central  Provinces  the  new 
"  lines  of  railway  will  now  open  out  a  very  large  tract  of 
,'  wheat-producing  country  which  up  to  the  present  time 
I'has  been  unable  to  find  a  market  for  its  surplus." 


Indta  Snilroads. 

2884-5. 

1883-4. 

188!i-3. 

1881-2. 

1878-9. 

187S4. 

12,004 
73,851 
18,668 

£16.066, 

10.832 

69,099 

16,999 

£16.389 

10.114 

58,875 

14.833 

£15,231 

9,802 

54,768 

13,214 

£14.323 

8,213 

38,100 

8,200 

£10.100 

5,696 

Pajsengers  can-lea*. . 
Freight  moved  (tons)* 
GroM  receipts* 

88,800 

4.100 
£6,230 

OOO'B  omitted  from  all  a'oove  items  except  mUes  opened. 

These  figures  simply  show  us  in  bare  outline  the  railroad 
progress  during  the  last  few  years.  We  add  the  returns 
for  1873  and  1878  to  mark  the  development  better.  As 
already  stated,  other  public  works  have  in  like  manner 
gone  forward  during  the  same  period,  improving  the 
facilities  for  the  growth  and  marketing  of  crops  in  a. 
similar  ratio.  Yet  notwithstanding  all  this  and  notwith 
standing  the  marvelous  stimulus  as  claimed,  which  the 
decline  in  silver  bullion  has  exerted  (reaching  now  "  a  25 
per  cent  bonus  "),  the  total  exports  of  wheat  for  the  last 
four  years  have  been  as  follows.  The  India  report  only 
states  the  quantities  in  hundred-weights  and  the  values  in 
rupees,  and  we  have  added  the  bushels  and  the  values  in 
pounds  sterling  for  the  convenience  of  the  reader. 


Exports  from  Itutia.       1884-85. 


Wheat— 

Quantity owts.l  15,954,292 

Quantity.. ..bushels.   29,594,678 

Value rupees.  6,31,01,453 

Value. .pounds  sterl.'  *6,310,1-15 


1883-84. 


20,956,495 
39,118,790 
4,87,75,610 
£8,877,561 


1882-83. 


14,144,407 
26,402,893 


1881-82. 


19,863,520 
37,078,571 


6,06,89.311  8.60,40.000 
*6,068,931  *3,604,000 


Cwts=H2  lbs.  Bu8liels=60  lbs.  *=10  rupees. 

As  the  year  begins  with  April  1,  the  above  gives  the 
exports  from  the  crops  of  1881,  1882,  1883  and  1884. 
To  indicate  the  crop  of  1885  which  is  now  being  marketed, 
we  only  have  the  India  trade  reports  as  yet  for  the  first 
eight  months,  that  is  down  to  December  1st;  but  by  giving 
the  exports  for  the  two  previous  years  for  the  same  eight 
months,  the  reader  can  judge  about  what  the  year's  rela- 
tive exports  will  be. 


Wheat  Exports  from  India. 


Quantity cwts. 

Quantity bnihele. 

Value rapees. 

Value pounds  sterliDir- 


1885. 


15,994,723 
29,856,816 
6,03,66,130 
£6,036,613 


1884. 


10,984,373 
20,504,163 
4,45,81.007 
«4 ,458, 100 


1883. 


17,707,612 
33,064,209 
7.46,20,676 
*7,462,087 


Cltte.=112  lbs. 


Busbals— £0  lbs. 


«=10rupeM. 
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This  last  statement  seems  to  make  it  probable  that  the  ex- 
ports of  wheat  for  the  year  ending  with  March  31,  1886,  will 
not  be  as  large  as  those  for  the  year  ending  March  31, 1884, 
as  the  exports  for  the  eight  months  have  been  only 
29,856,816  bushels,  against  33,064,209  bushels  for  the  same 
eight  months  of  1883.  Thus  the  fact  is  brought  out  (if  we 
may  judge  of  the  relative  size  of  these  crops  from  the  year's 
shipments)  that  there  has  been  no  material  increase  in  pro- 
duction since  the  crop  of  1881,  although  weather  condi- 
tions were  reported  very  favorable  both  in  1883  and  in 
1885.  It  certainly  is  not  necessary  for  us  to  ask  whether 
such  a  result  is  consistent  with  Mr.  Langley's  hypothesis. 
We  all  know  that  it  is  not — that  in  fact  it  could  not  be 
true  if  such  a  condition  as  is  claimed  existed.  It  is  a 
marvel  rather  (even  without  any  such  stimulant)  that 
with  the  extension  of  railroads  shown  above  and  with 
all  the  British  capital  spent  upon  other  internal  improve- 
ments during  late  years,  besides  the  lower  freight  rates 
that  have  prevailed  on  the  roads  and  by  sea,  that  such  a 
poor  showing  as  the  above  should  cover  the  entire  results. 

The  real  truth  about  this  wheat  question  is  that  there  is 
nothing  which  permits  or  has  ever  permitted  India  to  export 
wheat  in  any  considerable  quantity  except  the  speculations 
which  have  prevailed  in  America.  We  have  not  room 
to-day  to  enter  upon  this  part  of  our  subject  with  the 
detail  desirable.  It  must  suffice  to  say  that  in  1873  the 
export  duty  on  wheat  was  removed  in  India,  so  that  pre- 
vious to  1874  there  was  no  opportunity  for  any  contribution 
to  the  world's  supply  from  that  source.  Up  to  that  date 
also  but  a  very  small  portion  of  the  wheat-producing  districts 
now  open  were  reached  by  railroads.  We  think  it  was  in 
1877-8  that  important  extensions  were  first  carried  through 
and  some  of  the  most  promising  lines  are  of  a  much  later 
and  in  fact  of  a  very  recent  date,  as  we  have  shown  above. 
But  the  first  great  impulse  to  wheat  production  in  India 
was  in  1879  and  in  1880.  A  new  era  of  prosperity  in  the 
United  States  had  elated  our  people  and  made  them  ven- 
turesome and  even  reckless  ;  so  in  the  fall  of  1879  we 
started  on  our  first  wheat  speculation.  The  average  price 
of  wheat  (Milwaukee  Club)  in  New  York  in  October,  1879, 
was  suddenly  put  up  to  $1  34^;  in  November  the  average 
was  $1  33;  in  December  $1  44^;  in  January,  February 
and  March,  1880,  it  continued  each  month  about  $1  41^; 
receding  in  April  to  $1  26,  and  in  May  to  $1  23.  This 
speculation  was  renewed  again  with  the  closing  months  of 
1880,  and  carried  all  through  1881  and  to  September,  1882, 
Prices  for  the  whole  year  of  1881  averaged  $1  28,  but 
beginning  with  September  they  averaged  the  most  of  the 
time  about  $1  40  down  to  the  last  of  May,  1882. 

It  was  these  speculations,  keeping  our  wheat  above  the 
market,  and  not  silver  depreciation,  that  brought  India 
into  prominence  as  a  wheat  producing  country  in  1881  and 
following  years.  And  it  is  th»,  speculation  here  now,  not 
silver  depreciation,  that  enables  India  to  get  a  suiEciently 
high  price  to  market  her  wheat  again.  We  keep  our 
product,  refusing  to  sell,  pushing  up  the  quotations  always 
in  advance  of  Liverpool,  and  in  that  way  we  secure  for 
India  a  price  to  market  on. 


PACIFIC  RAILROAD  INDEBTEDNESS  AND  THE 
GOVERNMENT. 
It  is  scarcely  worth  while  pointing  out  all  the  errors  of 
statement  and  fact  current  with  regard  to  the  subsidy 
indebtedness  owing  by  the  Pacific  railroads  to  the  United 
States  Government,  and  the  means  to  be  taken  to  ensure 
and  secure  its  payment.  But  as  some  adverse  criticisms 
have  lately  been  made  upon  the  principle  and  method  of 
the  Hoar  bill— a  principle  which,  above  all  others,  has  com- 
mended itself  to  impartial  persons— we  think  it  well  to 


refer  again  to  some  of  the  features  of  that  measure  and 
the  way  in  which  it  proposes  to  settle  finally  and  forever 
the  vexed  questions  that  have  so  long  troubled  both  the 
legislator  and  the  owners  of  the  properties  concerned. 

The  situation  as  respects  the  Pacific  roads  and  the  Gov- 
ernment is  plain.  The  former  owe  the  latter  a  large 
amount  of  money,  which  will  have  to  be  paid  not  a  great 
many  years  hence.  There  is  no  dispute  on  this  point,  as 
indeed  there  can  be  none.  Nor  is  there  any  difference  of 
opinion  as  to  the  force  of  the  obligation.  The  railroads 
recognize  their  responsibility  for  the  debt,  and,  as  we 
understand  it,  are  willing  to  pay  it  in  full,  tlie  only  dif- 
ference being  as  to  the  mode  of  payment  and  the  period 
over  which  payment  is  to  extend.  It  is  admitted 
both  by  the  Government  and  the  railroads,  that  the  debt 
cannot  be  paid  by  the  railroads  at  the  time  originally 
specified.  Hence  it  is  clear  that  the  day  of  payment  will 
have  to  be  extended.  To  be  sure,  the  Government  has  a 
means  of  obtaining  satisfaction,  and  technically  can  exact 
its  pound  of  flesh  even  at  the  expense  of  the  life  of  the 
debtor,  but  that  is  neither  desirable  nor  called  for.  The 
admission  that  the  roads  cannot  meet  the  obligation  at 
maturity  is  also  an  admission  that  existing  provisions  of 
law  to  that  end  are  inadequate,  and  hence  must  be  modi- 
fied  and  altered,  or  some  altogether  new  enactment 
passed,  and  if  there  were  no  other  evidence  of  the 
unanimity  of  sentiment  on  that  point  it  would  be  found 
in  the  great  number  of  bills  bearing  on  the  issue  that 
have  in  recent  years  been  introduced  in  Congress. 

Tae  whole  matter,  therefore,  resolves  itself  into  a  ques- 
tion of  finding  a  common  basis  for  the  Government  and 
the  roads  to  stand  on.  There  is  a  debt  owing  and  a  debt 
to  be  paid.  No  concessions  are  required,  except  as  to 
time.  It  is  unfortunate  that  all  this  is  not  so  clear  in 
the  public  mind  as  it  should  be.  It  is  still  more 
unfortunate  that  so  little  pains  is  taken  to  remove  the 
confasiou  existing,  and  that  efforts,  by  interested  par- 
ties, are  made  further  to  muddle  and  befog  the  main 
issue.  We  do  not  know  but  that  the  railroad 
ofiicials  are  themselves  a  little  to  blame  for  the 
lack  of  accurate  knowledge  which  in  many  quar- 
ters is  so  conspicuous.  In  their  arguments  and  discus- 
sions they  have  not  always  addressed  themselves  to 
this  main  issue,  but  have  brought  in  collateral  and  side 
issues.  Whether  the  Government  or  the  proprietors  re- 
ceived the  most  benefit  from  the  building  of  the  subsidized 
roads  is  a  matter  of  little  consequence.  The  benefits 
accruing  to  the  Government  may  perhaps  fairly  be  cited 
in  urging  leniency  of  treatment  on  its  part  now,  but  be- 
yond this  there  is  no  reason  for  extended  reference  to  that 
circumstance.  The  condition  of  things  at  the  time  of  the 
passage  of  the  subsidy  laws,  it  is  also  quite  unnecessary  to 
reproduce.  We  are  dealing  with  the  situation  of  aSairs 
of  to-day,  and  not  with  that  of  twenty-four  years  ago. 

It  is  as  essential  to  the  Government  as  it  is  to  the  roads 
that  a  change  in  the  present  relations  be  made.  It 
is  on  this  feature  that  chief  stress  should  be  laid.  For, 
be  it  remembered,  the  debt  owing  is  not  merely  the 
original  principal  of  the  loan,  but  also  a  good  part  of  the 
accrued  interest  as  well,  which  the  Government  has  regu- 
larly paid  and  the  roads  have  not  paid  back.  The  prin- 
cipal of  the  debt  there  might  be  no  difficulty  of  meeting. 
But  the  accumulations  of  interest  that  have  further 
swelled  the  debt,  put  an  entirely  new  phase  upon  the 
matter.  The  court  of  highest  jurisdiction  has  decided 
that  the  interest  on  the  loan  does  not  mature 
till  the  loan  itself  matures.  The  same  court  also 
decided,  however,  that  the  Government  could  compel 
the    companies   to    make   reasonable    provision  to  meet 
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the  debt,  and  thus  the  (Government  clearly  has 
the  right  to  exact  a  certain  percentage  of  the  earnings 
each  year.  But  though  such  percentage,  which  had  been 
5  per  cent  in  the  original  act  was  by  the  Thurman  act  ol 
1878  increased  on  the  Union  and  Central  PaciGc  to  25  per 
cent  (part  to  go  as  payment  for  interest  and  part  to  remain 
in  the  Treasury  as  a  sinking  fund),  it  is  found  that  the 
requirement  falls  short  of  the  amount  of  the  annual 
interest  paid  out  by  the  Government,  and  hence  a  balance 
of  interest  keeps  piling  up  against  the  companies  all  the 
same. 

With  the  increase  of  competition,  too,  and  the  con. 
sequent  diminution  of  earnings,  the  23  per  cent  re. 
quirement  brings  in  less  and  less  each  year.  It  needs 
no  words  to  make  it  clear  that  under  this  process  the 
Government's  security  (a  second  mortgage  on  the  sub- 
sidized portion  of  the  system)  is  being  gradually  and 
steadily  impaired.  That  certainly  is  not  a  proceeding 
calculated  to  promote  the  interests  of  the  Govern- 
ment. But  why  not  increase  the  percentage 
required?  Because  as  the  bonds  mature  in  from  10  to  15 
years,  and  the  accumulations  of  interest  are  already  so 
large,  such  a  policy  might  require  the  full  100  per  cent  of 
the  net  earnings,  and  after  all  fall  beljw  the  amount 
needed.  Suppose,  instead,  the  Government  accepts  a 
smaller  yearly  payment  (small  enough  to  make  it  certain 
the  companies  can  meet  it),  but  requires  its  continuance 
for  a  greater  number  of  years,  does  not  the  United  States 
get  its  money  back  Just  as  surely,  nay  more  surely,  than 
under  a  plan  which  requires  large  payments  for  a  short 
term  as  at  present,  and  is  not  the  getting  back  of  its 
money  the  only  object  the  Government  should  have  in 
view? 

In  arguing  thus-we  have  merely  presented  various  strong 
reasons  in  support  of  the  principle  of  the  Hoar  bill.  That 
biU  provides  simply  for  the  payment  of  the  whole  indebted- 
ness, principal  and  interest,  in  a  series  of  160  semi-annual 
instalments.  We  observe  that  the  number  of  instalments 
has  been  increased  from  120,  as  originally  proposed,  to 
160,  as  given.  Of  course  that  diminishes  the  amount  of 
the  instalment,  and  consequently  increases  the  certainty 
of  payment.  Some  objections  have  been  raised  to  the 
principle  of  the  bill,  but  they  are  such  as  can,  we  think, 
be  easily  overcome.  And  as  to  the  rate  of  interest  if  the 
percentage  proposed  does  not  yield  satisfactory  results  a 
higher  figure  can  easily  be  substituted. 


THE  ROAD  TO  SILVER  MONO-METALLISM. 

What  men  do  with  their  eyes  open,  they  are  supposed  to  in- 
tend. They  are  also  supposed  to  intend  the  consequences  of 
their  acts  when  the  consequences  are  inevitable  or  even  prob- 
able. It  is  said  that  a  large  part,  perhaps  a  majority,  of  both 
houses  in  the  present  Congress  desire  to  continue  in  force  the 
silver-coinage  act  of  1878,  and  will  oppose  alike  the  repeal  of 
that  act  or  any  suspension  of  its  operation ;  while  many  mem- 
bers urge  the  passage  of  acta  for  the  free  coinage  of  silver 
cc-;qually  with  gold,  or  to  compel  the  officers  of  the  Treasury 
to  pay  the  public  debt,  whenever  it  becomes  payable,  wholly 
or  in  part,  in  silver  coin,  or  both  these  measures. 

Many  plausible  reasons  are  urged  in  favor  of  continuing  and 
extending  the  silver  coinage,  of  which  the  strongest  rest  on 
the  idea  that  the  people's  interest  requires  such  increase  in  the 
currency  and  change  in  its  character  as  tending  to  higher 
prices  for  labor  and  its  products. 

As  long  as  the  currency,  coin  and  paper  shall  bo  kept  at 
gold  value  we  must  liave  gold-value  prices  ;  only  prices  will 
not  rally  to  normal  gold  value,  as  they  did  in  1879-1881,  while 
business  is  depressed  and  hindered  by  the  distrust  caused  by 
fear  of  a  change  of  the  currency  to  silver  value,  and  we  may 
be  sure  that  under  the  present  administration  of  the  Govern- 
ment the  currency  will  be  held  up  to  gold  value  as  long  as 
possible.    It  is  quite  possible  that  the  present  stock  of  silver 


may  be  increased  by  the  yearly  addition  of  28  or  80  millions, 
without  losing  the  gold  basiitof  the  currency,  for  several  years 
more,  provided  nothing  occurs  to  cause  an  advance  in  the 
price  of  exchange  en  London  above  the  gold-shipping  {>oint 
for  a  period  long  enough  to  permit  a  seriously  lar^e  export  of 
gold. 

Eventually  this  accumulation  of  silver  would  bring  us  to 
the  silver  basis,  more  and  more  imminent  each  fcUcceeJing 
year.  Any  one  of  many  possible  contingencies  might  pre- 
cipitate the  change,  sure  to  come  whenever  a  premium  on 
gold,  however  smiU  in  its  beginning,  shall  have  so  drained 
down  the  gold  in  the  Treasury  as  to  compel  that  department 
to  disburse  silver  to  public  creditors. 

That  point  reached,  our  currency  will  be  on  the  silver  basis, 
and  the  currency  otherwise  changed  (and  perhaps  reduced  in 
volume  as  well  as  power)  by  the  loss  of  all  iti  gold  part 
exported  or  held  at  premium. 

After  a  period  of  disturbance,  forbidding  to  new  business 
enterprises,  and  not  favorable  to  advance  of  prices  because  of 
reduced  demand,  business  will  become  adjusted  to  the  silver 
basis,  and  prices  will  advance  above  the  normal  level  of  gold 
prices  in  proportion  to  the  depreciation  of  the  currency  and  its 
loss  of  buying  power.  Then  we  shall  have  the  much-desired 
silver  high  prices — even  these,  as  always,  subject  to  the  laws  of 
supply  and  demand,  and  in  competition  with  the  lower  (gold) 
prices  in  other  countries.  It  will  be  the  greenback  days  over 
again,  without  the  support  to  prices  afforded  them  by  the  vast 
war  disbursements  of  the  Government. 

But  it  will  be  the  period  of  high  prices  at  home  which 
certain  Senators  and  Representatives  are  so  anxious  to  bring 
about  for  the  benefit  of  the  people.  High  prices  at  home 
mean  a  loss  of  e.xport  trade.  The  exported  portion  of  any  of 
our  crops,— wheat,  corn,  tobacco,  cotton,  petroleum, — makes 
the  price  of  the  home-consumed  portion  as  well,  whenever  the 
whole  crop  exceeds  the  capacity  of  home  consumption,  and 
the  exported  part  must  go  at  its  lower  price  in  international 
money,  gold,  and,  for  home  use,  its  equivalent  in  silver. 

Suppose  this  time  of  silver-value  currency  and  high  prices 
shall  be  deferred  to  1890  or  1893  by  the  tardiness  of  the  silver 
accumulation  and  the  skilful  administration  of  public  and 
private  linance— what  is  to  be  the  condition  meanwhile?  So 
many  years  more  of  business  paralysis  and  not  gold  prices, 
but  prices  below  the  natural  range  they  ought  to  bear  because 
of  silver  disturbance. 

Let  us  take  courage.  The  worst  we  need  fear  in  regard  to 
silver  legislation  is  that  there  will  be  no  change  of  existing 
law.  There  need  be  no  danger  in  the  addition  of  sixty  mill- 
ions to  the  existing  stock  of  silver  dollars,  and  in  two  years 
another  Congress  will  be  in  session  at  Washington.  Possibly 
by  that  time  the  people  will  have  learned  how  costly  is  the 
experiment  of  trying  to  establish  silver  mono  metallism  in 
this  country  and  that  they  are  paying  for  it. 

B.    F.    NOURSE. 
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(From  our  own  oorrespondent.] 

London.  Saturday,  February  6,  1886. 
The  working  power  of  the  new  Cabinet  has  yet  to  be  gauged, 
but  meanwhile  the  Cabinet  is  formed,  and  trade  in  the  imme- 
diate future  is  hardly  likely  to  be  disturbed  by  home  political 
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complications.  From  Eastern  Europe  also  come  more  pacific 
advices,  so  that  the  political  horizon  seems  for  the  moment 
rather  clearer,  although  the  durability  of  our  new  eovernment 
may  reasonably  be  questioned.  No  new  feature,  either  com- 
mercial or  financial,  has  bean  developed,  beyond  perhaps  the 
accentuating  of  the  weakness  in  the  value  of  money,  as  was 
Bhown  in  the  reduction  by  the  discount  establishments  of  ^ 
per  cent  in  their  rates  of  allowance  on  deposits.  From  this  it 
is  clear  that  the  trade  demand  is  not  expanding ;  in  fact,  the 
accumulation  of  balances  in  the  face  of  their  absorption  by  the 
revenue  collections  foreshadows  an  early  reduction  in  the  Bank 
of  England  rate  of  discount.  The  tenor  of  advices  from  the 
leading  commercial  centres  discloses  nothing  new.  Complaints 
of  want  of  work  are  as  unpleasantly  frequent  as  ever,  not- 
withstanding the  more  healthy  tone  which  is  reported  to  char- 
acterize the  markets  in  some  centres.  It  is  well  for  the  work- 
ing classes  that  during  the  winter  the  necessaries  of  life  have 
been  unusually  cheap.  Had  this  not  been  the  case,  serious 
distress  might  have  resulted.  Although  the  pinch  has  been 
severe,  it  might  hare  been  worse. 

It  is  not  at  all  improbable  that  with  the  changing  conditions 
of  trade,  the  labor  question  may  soon  be  brought  into  more 
prominent  notice.  It  is  difficult  to  see  how  the  re-arrangement 
of  the  wages  scale  can  long  be  delayed.  Of  late,  and  indeed 
for  some  time  past,  capital  has  suffered  out  of  proportion  to 
labor,  with  the  natural  result  that  enterprise  has  been  checked 
and  business  has  gradually  been  confined  within  narrower  lira- 
its.  Our  embarrassment  has  been  the  foreigner's  opportunity, 
and  the  enterprising  German  has  not  been  slow  to  take  advant- 
age of  it.  We  have  not  of  late  witnessed  that  marked  animosi- 
ty, the  characteristic  of  all  disputes  a  few  years  ago,  but  it  is 
very  clear  that  mutual  concessions  will  be  necessary  to  enable 
the  home  manufacturer  to  meet  on  more  equal  terms  his 
foreign  competitor.  If  left  to  itself,  the  value  of  labor  here 
and  on  the  Continent  would  ultimately  assimilate;  but  before 
that  could  be  done,  ways  of  living  would  have  to  be  modified 
or  altered,  and  as  the  Continental  manufacturer  increased  in 
■wealth,  80  might  he  adopt  more  luxurious  ideas  of  living,  and 
by  depreciating  the  purchasing  power  of  money,  augment  the 
rate  of  wages.  But  all  such  economic  adjustments  require 
time  for  full  development.  What  we  are  most  concerned 
about  is  the  present,  or  the  early  future,  and  it  would  appear 
to  be  wise  for  the  question  to  be  discussed  fully  by  the  parties 
interested,  in  order  that  when  the  trade  revival  does  set  in  in 
force  its  progress  shall  not  be  checked  or  hampered  by  harassing 
disputes. 

It  has  been  reported  through  the  week  that  a  London  finan- 
cial syndicate  is  arranging  to  buy  up  the  railways  in  British 
Bnrmah,  and  that  the  existing  lines  will  be  extended  to 
Mandalay  and  Bhamo,  the  Indian  Government  providing  the 
land,  guaranteeing  4  per  cent  interest  on  the  capital  for  the 
first  five  years,  3}^  per  cent  afterwards,  and  having  the  right 
after  thirty-five  years  of  acquiring  the  line  after  payment  of 
the  capital  actually  expended.  A  confirmation  of  this  state- 
ment has  aa  yet  to  be  received,  but  it  is  circulated  on  good 
authority  and  it  is  to  be  hoped  will  prove  correct.  We  are 
very  materially  interested  in  the  development  of  the  railway 
system  in  that  quarter  of  the  world,  and  now  that  the  Ger- 
man scheme  for  opening  up  China  with  railways  through  the 
medium  of  Anglo-German  capital  to  be  expended  in  Germany 
on  the  necessary  plant  and  materials  has  fallen  through,  it  is 
refreshing  to  find  some  symptoms  of  life  stirring  amongst 
ourselves.  It  is  certainly  time  we  bestirred  ourselves  to  take 
advantage  of  our  position.  It  is  understood  that  £6,000,000 
will  suffice  to  buy  up  the  existing  lines  in  British  Burmah  and 
make  the  extension  to  Bhamo.  Considering  the  magnitude 
of  the  mterests  involved  and  the  unrivalled  commercial  future 
Which  promises  to  follow,  thus  effectually  tapping  the  trade 
of  Chma,  there  should  be  no  difficulty  in  obtaining  the  sum 
required. 

The  money  market  has  remained  in  a  quiet  and  uneventful 
state.  Unemployed  balances  diminish  very  slowly,  and  they 
continue  too  unwieldy  to  be  easily  dealt  with.  The  fact  that 
the  discount  houses  have  found  themselves  compelled  to 
reduce  the  allowance  on  deposits  }^  per  cent-that  is  to  1  per 
cent  for  money  at  call  and  l}i  per  cent  if  with  notice- 
demonstrates  very  clearly  the  real  state  of  affdrs.  The  only 
Steadying  influence  is  the  inquiry  for  gold  for  the  Continent 

n,r^!^  ."■  '°  ^T  "^'^"'■^  counteracted  by  the  shipments 
reported  from  New  York.  The  Bank  will  now  gradually 
acquire  a  stronger  hold  over  the  money  market  thfough  the 


revenue  collections,  but  it  is  very  doubtful  whether  it  will 
succeed  in  elevating  the  outside  quotations  to  its  level.  The 
changes  in  the  weekly  Bank  of  England  return  are  of  no 
special  importance.  A  decrease  of  £1,566,000  in  private 
deposits  shows  the  market  is  beginning  to  feel  the  effects  of 
the  revenue  collections,  but  the  total  is  still  nearly  £25,500,000 
or  about  £2,500,000  more  than  last  year,  so  that  there  is  still  a 
large  margin  to  absorb.  Bullion  has  rather  increased  on  the 
week,  but  not  in  the  same  ratio  as  the  note  circulation  ;  con- 
sequently there  is  a  loss  in  the  reserve  of  about  £353,000.  But 
as  liabilities  have  diminished  in  a  more  important  degree,  the 
proportion  has  improved  from  43'37  to  45'11  per  cent. 
The  rates  for  money  have  been  as  follows  : 
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The  following  return  showj  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compirei  with   the  three   previous 


years: 

1886. 
01roalatloD,excludlng         £ 

T-dayA  other  bUls..  24,41.3.035 

Public  deposlta 4,02i3,5,'>5 

Other  deposits 25,4.i3.6U0 

Gtovernm'tseourltiea.   13.746,«1.5 

Other  eecurities 2(),441.9i7 

Rea'veofnotes  Aooln  13,37S,8J3 
Ooln   and    bullion  In 

both  departments..   22,041,928 
Proport'u  of  reserve 

tollablUtleB 45-llp.  o. 


1885. 

£ 
24,310,285 
7.US,4i3 
22,941,158 
13.6.33,615 
20.593.418 
13,985,671 


1881. 
£ 
25,031.485 
7.799,472 
22,174,330 
14,453.063 
21.410,677 
12,212,501 


1883. 
£ 
25,190,175 
5,787,202 
22.04t.000 
ll,S'i3.372 
21.230,231 
12,953,052 


22,545,956    21,496,986    22,395,827 


Bank  rate. 

OonsolB 

En*;,  wheat,  av.  prloe 
Mia.  Upland  cotton.. 
No.  40  mule  twist 


3  p.  o. 

lOJSi.d. 

29<.  7d. 

49|,d. 

8^d. 


46>4P.  0. 

4  p.  0. 

lOOifld. 

348.  6d. 

5Si„d. 


49H  p.  0.  46>e  p.  O. 

3H  p.  0.  4  p.  o. 

lol'gd.  10218 

37a.  9d.  40s.  6d. 

57nd.  5  lad. 

assd.  9^d. 

1 19,107,000  108,685,000 

market  rates  at  the 


Clear's -Bouse  ret'n  .  130,697,<>00  133,617,000 
The  Bank  rate  of  discount  and  open 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold.— There  lias  been  a  demand  for  the  Contliipnt  and  for  Bn^noe 
Ayrt'S  during  the  week,  consequently  the  withdrawals  from  the  Bank 
amount  to  £15  j, 000  since  our  last  circular.  There  have,  however.  l)een 
large  arrivals  of  sovereixns  from  Egypt  and  China,  and  these,  to  the 
value  of  £26^,000,  have  been  sent  Into  the  Bank.  We  have  received 
£90,000  from  the  East;  £/50,000  from  Egypt;  £112,000  from  New 
York;  total,  £152,0J0.  The  Liebuliz  has  taken  £250,0.0  to  Buenoa 
Ayres. 

Silver.— The  uncertainty  of  the  ooinajse  tiuestlon  In  America,  the  state 
of  the  produce  markets  liere  and  the  political  situation,  have  comblued 
to  nmke  the  [niUan  buyers  very  iudift'-rent  to  entoriuK  into  fresh  trans- 
actions; tlicre  has,  therefore,  been  a  decline  in  the  rate  for  thrt  C.mnoil 
bills  and  a  relipse  m  the  Indian  exrliauties;  as  a  coitsetjuen'-c  ihe  price, 
of  silver  has  again  fallen,  ami  tliiMpiotation  to-day  is  46*«d.  per  01. 
standard,  arm."  About  £".0,0110  fnnn  New  York  has  arrived  during  the 
week.    The  P.  &  O.  steamer  has  taken  £91,500  to  Bombay. 

Mexican  Dollars  have  not  declined  in  the  same  degree  as  bar  silver 
there  having  been  a  few  small  special  orders.  The  price  to-ilay  Is  nom 
inal,  with  no  supplies  to  hand. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Feb.   4. 

Jan.  28. 

London  ^tandanl. 

Feb.  4. 

Jan.  28. 

•.      d. 

1.     «. 

d. 

*. 

Bar  Kold.  fine.,  .oz. 

77    9 

77     9 

Bar  silver OL 

46« 

4»H 

Bar  gold,  oontaln'ff 

Bar  allTer.oontaln- 

20  dwts.  silver. 01. 

77  lOX 

77  lOX 

liig5f;ra.KOld..oi. 

*m 

*7H 

Span.  doublooDB.ot. 



Cake  silver o«.|  SO  3-16 

60S-1« 

8.Ain.doablooD«.oi. 

)  MextoMdols...oi.!  45  13-16 

4S  13-16 

Tenders  have  been  received  at  the  Bank  of  England  for 
£2,555,000  Treasury  bills.  The  allotments  were  :  In  bills  at 
three  months  £1,195,000  and  six  months  £960,000.  Tenders 
for  bills  at  three  months,  at  £99  133.  9d.,  will  receive  in  full; 
and  at  six  months,  at  £98  19s.  8d.,  about  40  per  cent;  above  in 
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full.  The  averafce  rato  for  the  three  tnonthR'  bills  was 
£1  7s.  8d.  per  cent,  and  six  months  £1  188.  TJ-^d.  per  cent.  A 
month  ago  the  average  rate  for  the  three  months'  hilU  was 
£i  188.  lUl.  percent.  The  three  months'  bills  now  maturing 
were  placed  at  an  average  of  £1  ISs.  SJ^d.  per  cent,  and  the  six 
muntim'  at  £1  17b.  KM.  per  cent. 

If  any  further  proof  were  desired  of  the  favor  with  which 
Colonial  Oovernment  investments  are  regarded  just  at  present' 
it  has  been  very  clearly  demonstrated  by  the  success  which 
has  attended  the  introduction  of  the  Victorian  Government 
4  i>er  cent  loan  for  £1,. 500,000,  tenders  for  which  have  been 
received  by  the  London  &  Westminster  Bank.  The  applica" 
tions  reached  a  total  of  £10,836,800,  at  prices  varying  from 
the  minimum  of  £103  to  £106  138.  6J.  Tenders  at  and  above 
£106  98.  receive  allotments  in  full,  and  those  at  £106  88.  about 
22  per  cent.    The  average  price  was  £106  Os.  per  cent. 

Amongst  other  items  of  financial  interest  transpiring  during 
the  week,  the  Wellington  Harbor  Board  of  New  Zealand 
have  placed  £50,000  4}4  iier  cent  debentures  at  an  average  of 
flOBV;  per  cent,  the  tenders  amounting  to  £357,500.  The 
Helbou  ne  Tramways  Trust  have  placed  £500,000  4J^  per  cent- 
debentures  at  an  average  of  £107  I63.  8d.  per  cent,  receiving 
applications  for  £1,631,700. 

The  list  of  the  dividend  declarations  of  those  railway  com- 
panies which  make  up  their  accounts  to  the  close  of  the  half- 
year,  may  now  bo  said  to  be  completed,  the  Metropolitan 
District  being  the  only  line  from  which  a  return  has  not  been 
made,  and  on  the  ordinary  stock  of  that  system  there  can  be 
no  payment.  The  results,  taken  all  round,  have  been  better 
than  was  expected,  and  in  order  to  bring  them  about  there 
ha-s  been  an  appreciable  saving  in  working  expenses.  The 
public  were  prepared  for  diminished  dividends.  They  could 
not  have  expected  anything  else  from  the  steady  contraction 
in  the  weekly  receipts;  whilst  the  firmness  of  the  market 
throughout  the  period  of  the  announcements  clearly  proves 
that  in  the  general  opinion  the  half-year's  working  has  come 
out  as  well  as  was  anticipated.  Annexed  is  a  list  of  the 
declarations  made  compared  with  the  closing  half  of  1884  : 


De*. 
per  cent. 


1>4 


k 
% 


. — Last  half-year — . 

ISt.-i.  1884. 
%p€ran^m.   %peraH'm, 

Great  Kastern 3^4  3H 

Great  Nortberii 6  6 

J>o  Aforyear 3  3"4 

Great  Western 6H  7 

Lauiasbhe  &  Yorkshire 3'4  413 

Loiiduu  .S:  BriKlitou eH  7 

Do  Aforycar 2\  3 

lyonrton  Cliatham  .&  Dover,  4>s  Spref...  4>3  4's 

I. "iMlon  A  Northwestern 7  T^a 

I   •■!  l.in  &  Suiithwestern BM  *>% 

M    IK  liesier  sheltleld  i  Lincolnshire 3%  4 

Do  A  for  year NU.  Nil. 

Metropolitan 4  5 

MlillaiHl gig  531 

North  Eaptern 6*4  7 

Konh  StaiVirdshlre 4  4 

Boiuh  Kastern 6I4  6U  

l)o  Aforj-ear 3>4  35»  >« 

The  wheat  trade  of  the  past  week  has  been  a  very  dull  and 
inanimate  aifair.  The  hardening  tendency  recently  noticed 
has  not  been  maintained.  Were  there  an  inclination  to  force 
sales,  it  would  have  been  necessary  to  accept  less  money,  but 
there  was  no  pressure;  consequently,although  the  tendency  was 
weak  throughout,  a  quotable  reduction  was  not  general.  The 
change  is  due  to  tlie  alteration  in  the  character  of  the  weather, 
and  possibly  also,  to  some  extent,  to  the  more  pacific  advices 
from  Eistern  Europe.  Statistically  the  position  is  much  the 
same.  Importations  have  been  rather  small,  and  appreciablv 
below  the  total  for  the  corresponding  week  of  last  year.  The 
American  visible  supply  also  is  reported  to  be  about  1,000,000 
bushels  less  than  last  week,  and  supplies  on  passage  com- 
pare unfavorably  witli  last  year.  But  these  influences  have 
verj-  little  effect  upon  the  market.  Stocks  here  keep  large,  and 
liberal  supplies  remain  abroad  on  which  to  draw.  Speculation 
hero  is  all  but  dead;  at  all  events  there  is  not  sufficient  doing 
to  affect  quotations,  and  with  only  a  bona  fide  demand  for 
consumption,  a  temporary  shortness  of  supplies  offering  can- 
not have  much  real  influence  upon  values.  The  imperial 
average  for  the  week  ended  January  30th  was  only  29s.  7d. 
per  quarter,  showing  that  the  recession  is  making  further 
progress,  and  meanwhile  the  market  remains  weak. 

The  Indian  Department  of  Revenue  and  Agriculture  have 
issued  the  following  report,  dated  January  4,  on  the  prospect 
of  the  wheat  crop  in  the  Berars  for  the  month  of  December  : 
•The  area  under  wheat  is  814,692  acres,  against  807,305  acres, 
the  average  for  the  last  four  years.  The  crop  is  nearly  a  foot 
high,  and  so  far  there  is  every  promise  of  a  good  harvest." 


The  following  return  shows  the  extent  of  the  import*  of 
oereal  produce  into  the  United  Kingdom  during  the  &nt 
twenty-two  weeks  of  the  leaaon: 

mPOBTt. 

ISRVfl  1884-.5. 

WtaMt ewt.  22,fll7,38S  21,068.703 

Barlajr e,^02.383  8,389,242 

0»U 4,812,060  4,011,314 

PSM 993,^■i^  »74,480 

Boans 1,434.456  1,6S7,20S 

iDitlanoom Il,4:3,9.^9  8,53U,781 

Plour 8,413,717  6,874.180 

Supplies  available  for  consumption  in  twenty-two  weeks  (ex- 
clusive of  stocks  on  September  1) : 

1882-83. 
28,767,926 

6.820.8  IS 
18,439,100 


188.1-86. 
Importaof  wheat,  owt.22,917,368 

Importaof  flour 9,413,717 

Bales  or  home-grown. .19,103, 690 


1884  89. 
21,066,705 

6,874,180 
21,217.139 


1883-4. 

29,92J,121 

9,280.903 

9,718.096 

827,009 

1,250,2^8 

12,424.335 

6,783,732 


1883-84. 

29.923,121 

6,783.732 

20,984,943 


18R3-3. 

28.7.97,926 

8,804,680 

«,«16,816 

081,139 

998.318 

9,649,098 

6,820,816 


Total 47,434,735     49,158,020    93,201,696    54,103,842 

Ths  extent  of  the  sales  of  home-grown  wheat,  barley  and 
oats  in  the  leading  markets  of  England  and  Wales  during  the 
first  twenty-two  weeks  of  the  season,  together  with  the  average 
prices  realized,  compared  with  the  previous  season,  are  shown 
in  the  following  statement: 


^eat,  qrs. 

Barley 

Oats 


1885-86. 


Salet. 


331,845 

2.222, 19<i 

215.079 


At'ge 
Price 


1884-85. 


Salet. 


s.  d. 

30  8;i,479,188 

30  0  2,317.939 

18  91    242,420 


Av'oe 
Price 


$.  d. 

32  5 

31  9 

19  6 


1883-84. 


Bale*. 


1.426,876 
2.345.964 


148.137  19    8 


Prie* 


I.   d. 

39  11 
33     0 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1889-86.        1884-85.         1883-84. 
Wheat ewt.  19,103,650    21,217,135    20,534,813 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

At  present.  Last  week.  Lattyear.             1884. 

Wheat qrs.  1,616,000  1,722,000  2,300,000  1,830,000 

Floar,equal  to  qrs      182.000  178.000  194,000             262,000 

Maize qrs.      282,000  214,000  358,000             168,000 


BnarUab    Fluanetal   Marketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  weekending  Feb.  19: 


London. 


illver,  per  oz d 

?k)U80l8  for  money 

'Consols  for  acooiint 

Pr'ch  rentes  (in  Paris)  f  r 

0.  8.  4»j8of  1891 

0.  8.  4s  of  1907 

Canadian  Pacitto 

Chic.  Mil.  ASt.  Paul.... 
Erie,  oonimon  stock.... 

(lllnols  Central 

Pennsylvania -. 

Philadelphia  &  Reading 
Sew  York  Central 


Sat. 


Hon. 


4658 

lOO's 

lOOTe, 

81-60 

1!4 

127 
6618 
96  k 
28  3„ 

142% 
57 
1214 

109^8 


165b 
10015, „ 
1001", e 
81-7213 
II4I4 
127 

66 

967e 

29 
142^1 

57 

131a 
109% 


Tue». 


4611,6 

I00i6,e 

101 

81-971S 

114 

127 

6516 

9714 

28I9 
142% 

57I6 

12% 
109^ 


Ved. 


46% 
1015i« 
1016,, 
82-17i» 
114 
127 

9788 
2918 
143 
57 
125s 
nob's 


Tkurt. 


4615,, 
101 14 

lom 

82-27  la 

II4I8 

I2-14 

6358 

gen 

2838 

142% 

56'8 

11^8 

10878 


FH. 


46% 

1013,8 
1013,8 


11418 
12714 

64 

06 

2SI4 
142 

56>« 

11% 
IIO8I3 


©ommcvcial  awft  pUsccHaiieatts  Hews 


National  Banks. — The  following  national  banks  have  lately 

been  organized: 

3,453.— The  Merchants'  National  Bank  of  Duluth,  Mlun.  Capital, 
S1150.000.  Albert  L.  Ordean,  Vice-President;  Heury  A.  Smith, 
Cashier. 

Imports  and  Exports  for  thk  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  |8,901,309,  against  $8,454,469  the  pre- 
ceding week  and  $7,933,7.51  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  16  amounted  to  $4,674,130,  against 
$5,754,292  last  week  and  $5,745,3-^7  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
ffor  dry  goods)  Feb.  11,  and  for  the  week  ending  (for  general 
merchandise)  Feb.  13  ;  also  totals  since  the  beginning  of  the 
Qiat  week  in  January: 

rOBEIOll  IMPOSTS  AT  HBW  TOKX. 


9ar  Week. 


Dry  Qoods 

Qen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 


Total  6  weeks. 


1883. 


$3.e67,."599 
6,052,368 


•9,719,967 

$18,078,192 
3H,519,330 


So4,597,522 


1884. 


$3,735,216 
4,895,766 


$3,630,982 

$16,578,902 
31,704,643 


$50,283,545 


1889. 


$2,185,795 
4,156.762 


$6,342,597 

$12,999,747 
27,033,549 

"$40,033,296 


1886. 


$3,464,670 
9.436,639 


$3,901,309 

$19,588,743 
32.786.403 


$48,375,146 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 
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The  foUowing  is  a  statement  of  the  exports  (exclusiye  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  16,  1886,  and  from  January  1  to  date : 

aXFOBTS  PBOM  NEW  TOBK  FOR  THB  WBBK  


For  the  week... 
Prev.  reported. . 

Total  6  weeks.. 


1883. 


$6,963,600 
34.835,102 


$41.818.702 


1884. 


$6,394,219 
30,393,059 


$36,787,278 


1885. 


$.5,787,330 
36,166,770 


$11,954,100 


1866 


$1,674,126 
;!9,018,80S 

$33.632,934 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  13,  and 
since  Jan.  1,  1866,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTS  AWD  mPORTS  OP  gPBOIB  AT  KBW  TORE. 


fioM. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SitieeJan.l. 

Great  Britain 

$741,210 
205,800 

5,6bo 

12,976 

$2,030,614 

2,896 

125,362 

1,278,014 

5,6oo 

179,226 

* 

96,500 

22,266 

3;325 
4,196 

896,357 
482,500 

OermaDT 

195.895 

234,410 

7,05  4 

flOQth  America 

A.11  other  countries .. . 

49,3J2 
5,296 

T«tal  1886 

Total  1886 

Total  1884 

$934,986 
601,069 

4,880 

$3,621,142 
2,370,572 

86,447 

$126,287 

629,821 

10,271 

$1,070,841 

2,543,084 

101,405 

Silver. 

Great  Britain 

France... 

$258,530 

"sbo 

1,500 
2i',884 

$1,831,330 

69,734 

6.700 

42,965 

28;734 
26,752 

$ 

9,915 

"i'so 

* 

47,656 

2,814 

26,814 

West  Indies ... 

Mexico 

South  America 

Ail  other  countries . . . 

Total  1886 

Total  1885 

Total  1884 

$282,714 
305,777 
273,624 

$2,006,215 
2,070, iOo 
2.1.^8,225 

$10,065 

4,326 

91,517 

*77,27s 
113.910 
710,314 

Of  the  above  imports  for  the  week  in  1886,  f31,289  were 
American  gold  coin  and  $6,178  American  silver  coin.  Of  the 
exports  during  the  same  time  $5,000  were  American  gold 
coin  and  .^3,880  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week  : 


Receipt!. 

Payments. 

Salancea. 

Coin. 

Currency 

Feb.  13. 
"    15. 
"    16. 
"    17. 
"    18. 
"    16. 

$ 
1,256,338  07 
2.237,337  67 
2,602.5S7  39 
1,528,163  00 
1,151,532  08 
3,014,112  17 

$ 

955.950  84 

1,510,923  14 

1,290,684  82 

1,069,299  13 

936,993  51 

941,651  89 

$ 
157,515,521  92 
158,172,390  18 
159,195,7,54  65 
139,869.671  45 
159.984,180  76 
161,899,513  76 

$ 
11.317.524  37 
11.387.073  37 
11.675.611  48 
11,461.558  63 
11.860,582  79 
12,017,707  07 

Total... 

12.090,070  37 

6,705,511  33 

Philadelphia  &  Reading— Capitalists  representing  large 
holdings  of  Reading's  first  series  consolidated  3  per  cent  bonds 
held  a  meeting  in  Philadelphia.  The  meeting  passed  a  reso- 
lution for  the  appointment  of  a  committee  of  three  to  urge 
the  foreclosure  of  the  new  consolidated  mortgage  and  take 
such  action  as  they  deem  necessary  to  protect  the  holders' 
interests  ;  provided,  that  the  committee  make  no  bargain  for 
the  sale  of  the  interests  of  the  holders.  Mr.  Wharton,  under 
the  resolution,  became  chairman  of  the  committee. 

St.  Louis  Kansas  City  &  Northern.— The  St.  Louis  Kansas 
City  &  Northern  (Clarinda  branch)  bondholders  have  appoint- 
ed a  committee  to  act  in  conjunction  with  Mr.  Geo.  I.  Seney 
trustee,  in  foreclosing  the  mortgage  or  getting  full  satisfaction 
from  the  Wabash  Company,  leasee.  The  Wabaah  Company 
has  not  paid  interest  for  eighteen  months.  The  committee  is 
Charles  Moran,  John  Beach,  Charles  D.  Landon,  William  H 
Scott  and  D.  B.  Halstead. 

Tennessee  State  Bonds.— The  Legislature  in  1883  passed  a 
law  to  fund  all  outstanding  bonds  (except  certain  spec- 
ified issues)  mto  new  three  percent  bonds,  and  the  State  debt 
proper  bonds  mto  6  per  cent  bonds.  More  than  half  of  the  old 
debt  IS  now  funded,  and  the  new  3  per  cent  settlement  bonds 
«e  dealt  in  considerably,  the  recent  price  having  been  71@73. 
Restate  has  been  paymg  promptly  the  interest  since  July, 
1883,  and  If  the  present  settlement  of  the  debt  is  to  remain 
undisturbed  and  the  interest  is  paid,  the  bonds  will  be  a  good 
mvestment  at  present  prices.  ^ 

Virginia  State  Debt.— Messrs.  Thomas  Branch  &  Co.,  of 
Ji^f  "'"tk  •  ^•'  •'"?'"'.  t^i«  statement  of  the  Virginia  State 
d«!*t.    The  principal  of  the  debt  outstanding  at  this  date  is  as 


Bonds  Issued  before  1870  at  two-thirds  of  their  face  value 

Consol  bonds  of  1872 -coupons  good  for  taxes 

Bame.  rcKlstertd 

^tll^ed  fd'^Sponf '"■''""'"""'  ■"''■' S^o'a  for  Vaies"  -(regis- 

iaU".'r:^ar/ei'^^^-^°"P°-«'''^"'««-«^  ^i^'oioS? 

^bTstilte  **"'  ""'"''  "'  'iSaii.'lotaVusue.'less  boughViu  ^^O.OOO 

2,100,000 

Total  debt.  "IZ 

$27,370,000 


1,250,000 


The  above  does  not  include  past  due  interest.  The  amount 
of  tax-receivable  coupons  outstanding  is  $5^100,000;  the 
amount  maturing  annually  is  $1,000,000.  The  amount 
received  for  taxes  for  the  last  three  years  has  been  as  follows : 
1883,  $40,540;  1884,  $173,997;  1885,  $50,164.  Under  the 
present  favorable  decisions  of  the  courts,  and  if  there  be  no 
more  adverse  legislation,  it  is  probable  the  amount  used  by 
taxpayers  will  increase,  but  as  the  larger  corporations  wiu 
not  use  coupons,  and  the  small  taxpayers  cannot  (the  amounts 
being  less  than  the  denominations  of  the  coupons),  it  may  be 
fairly  assumed  that  under  the  most  favorable  conditions  and 
decisions  the  amount  used  for  taxes  in  any  one  year  will  not 
reach  one-third  of  the  amount  maturing  ;  hence  the  amount 
in  the  hands  of  the  bondholders  must  rapidly  accumulate. 

— Mr.  Massey  has  introduced  a  bill  in  the  Virginia  State 
Senate  which  is  intended  to  urge  upon  the  bondholders  of  the 
State  the  necessity  of  their  accepting  the  Riddleberger  law. 
This  bill,  after  a  preamble  at  much  length,  provides  in  sub- 
stance: 

That  the  Governor  shall  appoint  three  citizens  of  Virginia  who  sliall 
compose  a  board  of  commissioners  for  the  purpose  of  carrying  out  the 
provisions  of  this  act. 

Tliat  it  shall  be  the  duty  of  the  said  commissioners,  and  they  are 
authorized  and  empowered  so  to  do.  to  confer  with  the  bondholders,  in 
such  manner  and  at  such  times  and  places  as  to  them  may  seem  best, 
and  by  such  conference  to  acquaint  the  said  bondholders  with  the 
material  and  flnaucial  condition  of  Virginia,  and  explain  to  them  the 
facts  which  malie  the  settlement  under  the  Act  of  February  14,  1882, 
just  and  equitable,  and  its  acceptance  by  them  a  necessity  for  the  pro- 
tection of  their  Interests. 

And  said  commissioners  are  farther  directed,  and  are  hereby  invested 
with  full  power  and  authority,  to  taliesucli  eteps^asmay  be  necessary  in 
the  name  and  on  behalf  of  the  State  of  Virj^iuia  to  adjust  with  West 
Virginia  the  just  proportion  of  the  public  debt  as  it  existed  prior  to  the 
first  day  of  January.  1861,  to  be  borne  by  the  said  State  of  West  Vir- 
ginia; and  to  do  all  things  which  ma.y  be  necessary  to  bo  done  to  procure 
suchat^ustment  and  settlement  as  to  them  may  seem  just  aud  equit- 
able.      *       «       ► 

— The  fortieth  annual  statement  of  the  Connecticut  Mutual 
Life  Insurance  Company  of  Hartford,  Conn.,  will  be  found  in 
another  column.  Tne  schedule  of  assets  is  a  very  substantial 
exhibit.  The  surplus  over  liabilities  by  the  Connecticut 
standard  is  $4,680,143,  and  by  the  New  York  standard  $7,800,- 
000.  During  the  year  1885  new  insurance  was  written  to  the 
amount  of  $7,845,947;  the  income  was  $7,651,213,  of  which 
$5,834,584  went  back  to  policy-holders.  "The  stand  which  has 
been  taken  in  reference  to  the  Tontine  system  of  insurance 
has  cost  the  Connecticut  Life  the  loss  of  some  new  business, 
but  this  position  is  safest  in  the  judgment  of  its  oflficers,  and 
the  financial  strength  of  the  company  is  such  as  to  commend 
it  to  all  who  want  conservative  insurance. 

—The  Illinois  Central  Railroad  Company  having  success- 
fully negotiated  last  year  the  4  per  cent  mortgage  bonds  on 
its  main  line,  is  now  about  to  sell  a  limited  amount  of  bonds 
under  the  same  mortgage  bearing  Z]4  per  cent  gold  interest. 
With  the  proceeds  of  these  bonds  the  company  retires  bonds 
of  its  New  Orleans  lines  bearing  8  per  cent  interest.  The  new 
Illinois  Central  3  J^  per  cents  are  strictly  gold  bonds,  and  would 
seem  to  be  a  choice  investment  for  all  fuuds  requiring  the 
highest  degree  of  safety. 

— The  Ontario  Silver  Mining  Company  has  declared  its 
usual  dividend  of  $75,000,  for  January,  payable  at  the  San 
Francisco  office  or  at  the  transfer  agency,  Messrs.  LtUiis- 
bery  &  Co.,  New  York. 

— A  Branch  of  the  Imperial  Bank  of  Canada  has  recently 
been  established  at  Niagara  Frtlls,  Ontario,  Canada.  The 
card  of  the  Bank  will  be  found  in  the  Chuonicle.  The  head 
ofiice  is  at  Toronto. 

— The  Homestake  Gold  Mining  C".  has  declared  its  usual 
dividend  of  $50,000,  for  January,  payable  at  the  San  Francisco 
office,  or  at  the  transfer  agency,  Messrs.  Lounsbery  &  Co.,  N.  Y. 

Anctlon  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 


Shares. 

16  Brooklyn  Gas  Light  Co..l2Sia 

142  East  Klver  Nat.  Bk..l25-128>4 

SThirdAv.  RR.  Co 336 

5  Third  A  v.  RR.  Co 334 

20  Nineteenth  Ward  Bk.  ..89-92»s 
30  Seventh  Ward  Xat.  Bk . . .  103 14 

12  Bank  of  Commerce 169>« 

8 '3  Mechanics' Nat.   Bank...l56i8 
50  German  -Vmerican  Bank.  108 
11  Am.  Exch.  Fire  Ins.  Co.. 100 
25  Am.  Steam  Boiler  Ins.  Co.  100 

8  U.  S.  Fire  Ins.  Co 135 

9  N.  Y.  Bowery  Ins.  Oo 147 

30  Inter-Oeean  Stock $S 

24  N.J.  A  N.Y.  RR.  Co.  com.$15 

2,000  N.  O.Moblle  &  Chat.RB.   $3 


Bon(f8. 

$7,000  Ala.  Gt.So.KR.  1st  6s. 107% 

$l,620Trustee'8Certf.  of  Adi- 
rondack Co.  for  2d  mort $15 

$2,130  Trustee's  Certf.  of  Adi- 
rondack Co.  for  stock $16 

$200,000  N.  O.  Mobile  &  Tex. 
RR.  Co.  Income    $55 

$3,000  Paris  &  Danville  RR. 
Co.  Ist79 $20 

$103,000  Memphis  Water  Co. 
1st  mort  7s,  gold,  due  1892, 
193io  percent  paid $60 

Certf.  of  Mil.  L.  Sh  &  West. 
RR.  Co.  for  Issue  of  13  4  sh. 
pref.  stock  $8 


HARVEY     FISK     &     SONS, 
28   Nassau  Street,  New  York, 

Dealers  In  United  States  Goyernment   and  other   desirable 
SECURITIES 

FOR     INVESTORS. 

All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bough! 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

Coupons,  registered  interest,  and  dividends,  collected  and  placed  to 
credit  for  our  customers,  without  obarge. 


Fbbruart  20,  1886. 1 


THE   CHRONICLE. 


235 


~ "       "        D  IV   I   D  B  N  »  S  . 

TbB  rollowln*  dlTldonds  have  rooently  heon  annonnead : 


Mame  of  Oompany. 


Kallroadn. 

ClilPapo  Burl.  *  liulnoy  (qiiar.).. 
Dolawiirt-  &  Bouml  Br.  (i|iiiir.). .. 
Iowa  KiilU  A  Siimx  C'it,y  (qgitr.). 


Ptr 

OtHt. 


2 
1^ 


When 
PayaM<. 


Sookt  Oloted, 
{Day$  inel-utive.) 


Haroh  ISlFeb. 

Feb.     16 

Marob    llPeb. 


21  to 

'le'to'— -— - 


WAIil.  STREET.  FKIIIAY.  Frb.  19-5  V.  HI. 

The  Money  Market  and  Financial  Sltaation. — The  curly 
part  of  the  week  was  buoyant  and  active  at  the  Stock 
Exchange,  stinnilated  by  the  prospect  of  a  strong  combina- 
tion amontf  the  coal  corporations,  through  the  operations  of 
the  Keatiin"  Syndicate.  It  was  inevitable  that  it  should  take 
gome  time  to  perfect  the  arrangements  proposed  by  the  Syndi- 
cftte,  but  this  delay  was  less  important,  since  all  the  interests 
being  harmonized,  they  could  make  a  present  agreement  for 
working  together  before  the  ultimate  settlements  should  be 
made  whicirwere  expected  to  follow  the  foreclosure  of  the 
Reading  property. 

On  Thursday,  however,  the  whole  situation  was  disturbed 
by  the  failure  of  the  Trans-Continental  association  of  railroad 
ofhcers  to  agree  on  percentages  to  be  allotted,  and  the  breaking 
up  of  their  meeting  in  New  York  without  prospect  of  an  adjust- 
ment. Officers  of  the  other  companies,  including  Mr.  C.  P. 
Huntincton,  of  the  Southern  Pacific,  and  Mr.  Adams,  of  the 
Union  Pacific,  seemed  to  be  unanimous  in  attributing  the  fault 
to  the  Atchison  Topeka  &  Santa  Fe,  whose  representatives 
claimed  a  heavier  percentage  than  lierctofore  and  declined  to 
submit  the  question  to  fair  arbitration. 

It  is  probable  that  the  effect  of  this  transcontinental  disagree- 
ment on  the  general  market  has  been  over-estimated,  as  there 
has  been  much  cutting  of  rates  in  the  past  year,  and  the  agree- 
ments were  only  partially  observed,  but  the  fear  is,  no  doubt, 
that  the  roads  east  of  the  Missouri  River  may  be  drawn  into 
the  contest,  and  thus  a  general  war  of  rates  on  Western  roads 
be  inaugurated.  Against  this,  is  the  fact  that  nearly  all  the 
railroad  cajiitalists  and  heavy  operators,  including  railroad 
officers,  are  believed  to  be  committed  to  the  bull  side  of  the 
market,  and  therefore  opposed  to  any  continued  war  of  rates, 
which  would  cut  down  railroad  profits  and   reduce  dividends. 

The  open  market  rates  for  call  loans  during  ttie  week  on 
stock  and  bond  collaterals  have  ranged  at  li@4  per  cent,  and 
to-day  at  li@3  per  cent.  Prime  commercial  paper  is  quoted 
at  3@4.t  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £355,048,  and  the  percentage  of  reserve  to 
liabilities  was  48 J,  against  47^  last  week;  the  discount 
rate  was  reduced  from  3  to  3  per  cent.  The  Bank  of  France 
gained  14,257,000  francs  in  gold  and  5,615,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
February  13,  showed  a  decrease  in  surjjlus  reserve  of  |545,575, 
the  total  surplus  being  $34,468,000,  against  |35,013,575  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  aad  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loan»anddl8 

Bpeole 

Olrculation . . . 
Net  deposits.. 
Legal  tenders. 

Le^al  reserve 
Baiserve  held 

Borplos 


1886. 
Ftb.  13. 


Diifer'ncetfr'ri 
Previous  Week.] 


1885. 
Feb.  14. 


1884. 
Feb.  16. 


$344.o28.400lQe.*5,2:i5, 800  $299.4.03,100 

-  .     103,296,800 

11,024.000 

3.=i7,040.900 

37,574,590 


9S.105,60U  Dec.  1.041, «0i) 

8.643,901)  l)0j.  200.100 

390,080.8"  0  Inc.  .1, 515.900 

3>.332,60u!liio.  1,875,0001 


$99,020,200  luo. $2,378, 975 
133,4 ■j8,20O  lao.       833,400 


$89,260,225 
110,871,300 


$345,894,210 

78,319,800 

14,538.200 

363,514,400 

32,577,100 

$90,886,100 
110,896,900 


$34,468,000  Deo.    $^45,575    $51,611,075    $20,010,800 


ing  i  premium;  selling  i  premium;  OharlmitoD,  buying  par^^ 
premium;  Helling  3'10@|  premium;  Boston,  9^8  pramimn; 
New  Orleans,  commercial,  35(^50  discount;  iMnk,  $1  SO 
premium;  St.  Louis,  SO  premium;  Chicago,  90®00  discount. 

United  States  Bondx. — Government  bonds  have  been  pretty 
active  at  times,  and  strong  all  the  week,  and  prices  to-day 
show  some  advance  over  those  at  the  close  of  last  Friday. 

The  closing  prices  at  the  N.  T.  Board  hare  been  as  follow!  : 


4'«»,iPni 

4'j»,  1801 

4s,  1907 

48.1907 

3s,  option  U.S. 
6b,  our'cy,  '95. 
08,  cur'cy,  '96. 
Os,  our'cy,  '»7. 
68,  cur'ry,  '98. 
6e.  our'cy,  '99. 


Interett 
Periodi. 


Exchange. — Sterling  exchange  has  been  very  dull  but  tirm 
in  tone,  the  firmness  being  largely  due  to  theconticued  scarcity 
of  commercial  bills.  Posted  rates  were  unchanged  until 
Thursday,  when  the  60-day  rate  was  advanced  i  cent  to  4  88J, 
in  consequence  of  the  reduction  of  the  Bank  of  England  rate  to 
2  per  cent.  Considerable  shipments  of  gold  have  been  made 
this  week,  amounting  in  the  aggregate  to  |2,378,000,  including 
the  shipments  by  to-morrow's  steamer. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  871@4  88;  demand,  4  89i@4  89 J. 
Cables,  4  89J@4  89f.  Commercial  bills  were 4  86@4  86i.  Con- 
tinental bills  were:  Francs,  5  16i@5  16f  and  5  13}@5  14f  ; 
iwchmarks,  05i@95|  and  95J@96;  guilders,  40i®40  7-16  and 
40{®40  11-16. 

The  rates  of  leading  hankers  are  as  follows  : 


February  19. 


Prlmebankers'sterllng  bills  on  London. . . 

Prlmeoomnierolal 

Dooameniaryooinmeroial.-- 

Paris  (francs) 

Aauterdaju  (guilders). 


4  88-3 
4  86^94  87 

4  SH>494  861« 

5  16''ga5  ltti4 
,„ 40'.a(»40ia 

Ftankfort  or  Brnmen  (relobmarksl I      95's'*95'8 


Sixty  Dayt. 


Demand. 


4  90 


5  1438*5  13  3j 

4058  anoi'ie 

95'8396 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities   to-day:  Savannah,   buy- 


.  ..roK.  Q.-Mar. 
.CiHip  ,*i-Mar. 
...reu.O.-Jan. 
.  coup.  (>- Jan. 
. ..r(j«  Q.-Feb. 
. .  .reif.iS.  &  J. 
...rog.  J.  A  J. 
. .  .regJJ.  &  •!. 
...ren.'J.  &  J. 
...reg.J.   &  J. 


rtb. 
15. 


Frh. 
13. 


112U'112'« 
113>4*113i« 

125^*12i%,' 
I25'i;  '.i!>'4\ 
100»8'"10O»B 
■126'4  *126»4l' 
'128-'»i:M2fc5j,' 
'130i«i*130'8' 
■133*^1 '133  Hir 
'135%l'135%r 


feft. 

Feb. 

Feb. 

10. 

17. 

18. 

112 

112 

•112 

113 

•113      *113 

12»>9 

12.iit«l25>a 

iasa» 

125:%    1251. 

100»B'100'»'100»g 

126'4'12«'4i"12H'a 

128\|M284tM2»    i 
ISO's  '131>4  'ISlV 

133>sM33>«.*lS3^ 

135!lt 

>13&:)( 

•136 

"II2>« 
•I13'» 
12&>« 
■125% 
'1001* 
•1261a 
•129 
•13138 
•183^ 
•136 


•  This  l8  the  price  bid  at  tbe  momlns  board :  no  $aU  was  made. 

State  and  Railroad  Bonds.— The  feature  of  the  State 
bond  market  has  been  the  large  transactions  and  advance  in 
Virginia  deferred  trust  receipts,  |488,000  of  which  have  sold  at 
121-15,  and  |128,000  do.  bonds  at  12-14^.  Other  classes  have 
been  moderately  active,  as  follows:  |247, 000  North  Carolina 
special  tax  bonds  at  OJ-lOi;  *7,000  do.  consol.  6s  at  118-, 
13,000  do.  consol.  4s  at  91|;  1130,000  South  Carolina  6s  non- 
fundable  at  5i-C} ;  |2, 000  Georgia  "s  gold  at  114;  |18,000  do. 
78  new  at  lOlf ;  $32,500  Louisiana  stamped  48  at  72i-73;  |20,- 
000  Tennessee  68  at  58i-58i;  |1'2, 500  do.  compromise  bonds 
at  68. 

The' railroad  bond  market  has  been  a  very  prominent  feature 
of  the  Stock  Exchange  transactions  during  this  week,  and  it 
has  presented  a  very  active  and  buoyant  appearance,  nearly  all 
bonds  on  the  list  advancing  more  or  less,  and  in  some  cases 
very  materially.  The  demand  has  been  large,  not  only  for 
speculative  account,  but  for  investment.  The  several  classes 
of  Erie  bonds  have  been  specially  prominent  and  active,  and 
have  advanced  very  sharply  on  the  improved  prospect  for  inter- 
est, as  indicated  by  the  last  report  of  earnings  and  the  expec- 
tation of  advantages  to  accrue  from  the  coal  combination.  In 
the  latter  part  of  the  week  some  reaction  from  the  best  figures 
took  place,  in  sympathy  with  the  stock  market. 
The  closing  jirices  and  range  of  a  few  leading  bonds  are  annexed. 


Xame  of  Bond. 


N.  Y.  L.  E.&  West.,  2d  consol.  6s 
Do  do  ex.  June, '30  cp 
Do       do       fund.  cp.  58 

West  Shore,  Kuar.,48 

Canada  .Southern,  2d,  5s  

Gnlf  CoL  &  Santa  Fe,  gold,  6s  . . 

N.  Y.  8uf q  &  WcBf . ,  1  at  68,cp.  off. 

St.  Louis  4.V-  San  Fr'lsco,  gen.  68. 

Mutual  Union  Tel.,  s.f..  68 

Col.  Hock.  Val  &  Tol.,  1st  5s  ... 

Fort  Worth  »t  Dcnv.  C,  Ist  68. 

Ind.  Bloom.  &  West.,  inc.  68... 

Mo  Kans.  «Si  Texas,  gen.  58 

Do  do  gen.  68 

Denv.  dc  Rio  Gr.  West.,  Ist  6a. 


Closing. 

Feb.  12 

Feb.  19. 

95 '8 

102 

82 

85I3 

82% 

91% 

IO314 

10316 

91 

92 14 

96 

96  In 

•82 

102% 

103 

8718 

8^-h 

89^8 

n2is 

»87 

Si'l, 

381a 

40 

80 

8lis 

9314 

911a 

75 

74% 

Katige  since  Jan.  1,  '86. 


Lowest. 


89     Jan. 

7678  Jan. 

77 14  Feb. 

IOII4  Jan. 

84  Jan. 
86%  Jan. 
761a  Jan. 
99<4  J,^n. 
71114  Jan. 

85  Jan. 
81  Jan. 
35  Jan. 
75  Jan. 
88  Jan. 
721a  Jan. 


Highest. 


105     Feb. 

88%  Feb. 

93 14  Feb. 
104     Jan. 

931a  Feb. 

97=4  Feb. 

85''g  Feb. 
I04i«  Feb. 

89%  Feb. 

94     Feb. 

90 14  Feb. 

411a  Fob. 

83     Feb. 

96     Feb. 

78i4Jan. 


*  Bid  price;  no  sale. 

Railroad  and  Miscellaneous  Stoclfs.— The  week  opened: 
on   Saturday,   Feb.    13,   with  a  strong  and  advancing  stock  ': 
market,  the  coal-road  stocks  being  still   the  leading  feature  on 
strong  bull  manipulation,  which  carried  pnces  still  higher  than 
those  of  last  week,  and   favorably  affected  the  whole  market, 
which  advanced  in  sympathy.     This   bull   movement  has   not 
continued  uninterruptedly,  however,  and  on  Tuesday  and  Wed- 
nesday some  reaction  set  in,  which  gave  the  market   an  unset- 
tled and  irregular  appearance,  and  on  Thursday  quite   a  sharp 
break  occurred,  which  carried  all  prices  down,  and   left  them 
weak  and  unsettled.     The  break  was  caused  mainly  by  the  dis- 
ruption of  the  Trans-Continental  pool,  which  will  precipitate  a 
war  in  rates  among  the  Western  roads.     The  weakness  caused 
by  this  trouble  gave  rise  to  other  bear  rumors,  some   affecting 
the  stability  and  probable   success  of  the   Reading  syndicate, 
and  the  coal  shares   were   sharply  depressed   thereby.     Pacific ; 
Mail  was  also  a  leading  feature  in  the   decline,  as   notice  haa- 
been  served   on  the   directors  that  the   monthly  subsidy  of 
$85,000  will  be  discontinued  with  the  breaking  up  of  the  pool. 

Nothing  new  has  been  developed  this  week  in  connection 
with  the  affairs  of  Reading  and  the  other  coal  roads,  but  the 
combination  plan  is  prominently  discussed,  and  is  still  made  a 
leading  point  in  speculation.  The  prospect  of  a  combination 
among  the  soft  coal  producers  also  had  its  effect  on  those 
interests,  and  a  sharp  advance  took  place  in  Columbus  Hocking 
Valley  &  Toledo  under  very  active  dealings. 

Erie  bonds  and  preferred  stock  have  been  conspicuous  for 
activity  and  strength,  for  the  reasons  above  noted  in  the  re- 
marks upon  the  bond  market. 

To-day    (Friday)    the    weakness    in  stocks  was  continued, 
though  the  tone  was  better  at  the  close,  when  Lake  Shore  sold' 
at87J.  Pacific   Mail  51,  Union   Pacific  at  49i  (after  selling  at, 
47|  in  the  morning).  Northwestern  llOi,  St.  Paul  93J,  Lacka-;i 
wanna  128i  and  Northern  Pacific  pref.  5»J. 


236 


THE  CHRONICLE. 


[Vol.  XLH, 


NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  rEBRUARY  19,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PKICES. 


Satnrday, 
Feb.  13. 


Active  RR.  Stocks. 

Canadian  PacUlo 

Canada  Southern 

Central  of  New  Jersey 

Central  Paclflo 

Cbeaapeake  dbOlilo 

Do  Istpret... 

Do  2dpret.... 

Chicago  &  Alton 

Chicago  Biirlin4rton  &  Qulnoy . 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 

Chicago  ANorth  western 

Do  pref. 

Chicago  Rook  Island  cSk  Paoltlc. 
Chicago  St.  Louis  &  Pittsburg. 
Do  pref. 

Chicago  St.  Paul  Minn.  <fe  Oiu. 
Do  pref. 

Cleveland  Col.Cin.&  Indianap. 
Columbus  Hocking  Val.  <kTol. 
Delaware  LaukawannaA  West 

Denver  &  Rio  Grande 

Do        Assessment  paid. 

£aat  Tennessee  Va.  &  Ua 

Do  pref. 

Evansville  &  Terre  Haute — 
Fort  Worth  &.  Denver  City — 
Green  Bay  Winona  &  St.  Paul. 

Houston  »te  Texas  Central 

Illinois  Central 

Indiana  Bloomingt'n  &  West'n 

Lake  Erie  &  Western 

Lake  Shore  <fe  Mich.  Southern. 

Long  Island 

Loui8vilie&  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated,  consol.. 

Memphis  &  Charleston 

Miclugan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  it,  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Chattanooga&St.[.Ani8 
New  York  Ceutral  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 
Do  pref. 

Hew  York  Lake  Erie  &  West'n. 
Do  pref. 

New  York  <fe  New  England 

New  Y'ork  Ontario  <fe  Western . 

New  Y'ork  Susq.  &  Western . . . 

Do  pref. 

Norfolk  <b  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Oliio&  Mississippi 

Ohio  Southern 

Oregou  Short  Line 

Oregon  &Trans-t  on tinental.. 

Peoria  Decatur  Evansvllle 

Philadelphia  &  Reading 

Bichmoud  &  Danville 

Eichm'd  &  West  P'ntTerminal 

Bocliester*  Plttsluirg 

8t. Louis  &San  Francisco 

Do  pref 

Do  1st  pref 

St.  Paul  A  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Texas  &  Pacittc 

Union  PaclHc 

Wabash  St.  Loulo  &  Pacific. . . 
Do  pref. 

niacellaneonri  Stocks. 

Coloradii C'lial .S^  lion 

Conaolldate<l  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. .. 

Pacific  Mail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

KxpreKS  Stocks. 

Adams. 

American 

United  States 

Wells,  Fargo  &  Co '„' 

Inactive  Stocks. 

Atlantic*  Pacific 

Cantuii  Co 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Chicago  &  A  Iton,  pref 

Cleveland  &  Pittsburg,  guar 

Harlem 

Illinois  Cent. ,  leased  Une  stock 

Mil.  Lake  Shore  &  West 

Do  prei. 

Morris*  Essex 

New  York  I>aok.  A  Western." 
New  Y'ork  New  Haven  &.  Hart, 
Pittsburg  Ft.  W.  *  Chicago. . . . 

Quicksilver  Mining  Co 

Do  pref 

Eensselaer  ASaratoga 

RIch.A  Alleg.,  stock  tnistctfs. 

Rome  Wateitown  A  Ogdengb'g 

Bt.  Louis  Alton  A  Terre  Haute. 

Do  pref. 

Cameron  Coal 

Consolidation  Coal 

Bomestakc  Mining 

Maryland  Coal  Co 

He*  Ceutral  Coal 


*64i4  65% 

4378  44  ■?8 

Si's  55% 

4338  4338 

12  12 

20^8  21 

\5H  15H 


Monday, 
Feb.  15. 


139 

124 
109% 
136«i 
128% 

13^ 

35 

4038 

10358 

56 
32% 
133% 


139 

93 
124 
lllM 
136% 
129 

13% 

35 

41% 
104% 

56% 

33 
135% 


3 

6=8 
71% 
23% 
8% 
*32 
139% 
26I4 

13^8 

88% 
86% 
40% 

-38 

126% 


314 

e'g 

71% 
24S8 
8=8 
34 
139% 
27 14 
14% 

8938 

86'8 
41% 
39 
126% 


19 

48 
31% 
110% 
14 
47 
106=8 

8% 
20 
27=8 
56 
363g 
19 

8 
23 
*9 

27% 
26''8 
59 

1% 
23% 
18 


64% 
4334 
54% 
43 14 

*11% 
20% 
I514 

141 

139 
94=8 

124% 

llO'e 

138% 

129 

•12 

-32 
41 

104% 
567e 
331.: 

13356 

-17% 

24% 

3% 

6% 

72% 

22 

8% 
-32 


65% 

45% 

56 

43  H 

12 

21 

15>4 
141 
139% 

95=8 
124% 
111% 
138% 
129% 

15 

36 

41^8 
105 

57% 

37J4 
135 

18% 

24% 

3=4 
6% 

73 

243e 
8% 

34 


Tuesday, 
Feb.  16. 


63%    64 
4433    4338 


Sales 
„  .       ,         _  of  the 

Wednesday,    Thursday,        Friday,         Week 
Feb.  17.         Feb.  18.  Feb.  19.       (Sh'res) 


54=8 
*43 
•11 


50%: 

43%; 
12 


20%    20%l 
♦13       15=4 


138% 

94=8 
124 
110% 
137% 
129% 

14 

35 

41% 
104% 

36 

36% 
133% 
-17 


139%! 

9514' 

I2414I 

111%! 

137%] 
129% 

14 

33     ! 

42 14 
105% 

.37 'a 

38 
134=8 

18% 


19 

48% 

31=8 

111% 

16=4 

47 
107% 

8% 
20 
2838 
59^8 
36'8 
19 

8% 
24 
10 
27% 
2738 
60% 

1'8 
24 
18 


32=8 

21 

24 

76% 

35 

•3% 
-21 
-46 
104 

39% 
104 
118 

12% 

51>4 
9% 
-18 


33>4 
21=4 
2638 
76% 
36>4 

3 
23 
47 

104 
40  "4 

104%; 

118%i 

12=8 

52381 

9% 

19% 


24  24% 
107  =4  108  ! 
10614  108% 


27 

14% 

SSH 

87 

41I4 

38% 
126=4 

35% 

76 

19% 

48 

31% 
111 

16 
•47 
106% 
8'8 

20 

27% 

59 

36% 

-18% 

7% 

22% 

-9 

27=8 

27 

59% 
1% 

23% 

18 
•20 

32% 

21=4 
2538 

-76 

35=4 
5 

£2% 

46% 
103% 

39% 
103% 
117 

1238 

51% 
9'8 

♦18 

24 
107 
107% 


61 

44T8 

53 

42 

11% 

20% 
•13 
141 
139 

94% 
124=4 
110^8 
139 
129 '8 

14 

34 

4m 

105=4 

56% 

37% 

132=4 

•17% 


63% 

45% 

55% 

43 

11% 

21 

15J< 
142 
13978; 

95% 
124%; 
lll%i 
140% 
131 

14 

35 

42=4 
103%: 

57%; 

38%l 
134=8 

18% 


27% 

16 

8938 

87 

41% 

38% 
126% 

35% 

76 

20 

48% 

32 
111 

16% 

47^8 

10738 

8^8 

20 

28% 

60=4 

36% 

19% 
8=4 

23% 

10 

28=4 

27=4 

6038 
1'8 
2438 
18 
25 
33% 
21=4i 
26=4 
77=4i 
36%i 
5  I 
22%i 
46% 

103%! 
39% 

104%! 

118% 

13    ) 

52%: 

9'8l 

20    i 


3         3 

6%      6^8 
73=4    74=4! 

"878  "'878 

36% 

139%  139%! 

27%  28=8 
15  13=8. 
88=4  39  j 
87  87%' 
41  42=4 1 
-38  39 
126=4  126=81 


3% 

6% 

74% 

24=4 

•8% 

i'39% 
27=8 

1438 

8.S38 
8738 
41=4 


338 

7 
75 
24=4 

9 
33 
139% 
28% 
15=4 
89% 
87% 
42% 


6178 

4378 
5238 
41 
•11% 

'•13" 

142% 
139% 

93  3g 
124 
10978 
■140 
130 

13=4 
♦33 

40=4 
10334 

56% 

36 
130 
-17 


62% 

447g 

54=4 

42=4 

12 

20% 

I5I4 
142% 
139% 

94% 
124 
111 
141 
130% 

13781 

35 

41=4! 
103=4! 

56% 

37%! 
132% 

18% 


3=4      3=4 
6%       6% 

74%    75 


125=8  126=8 


-73%  76% 

19%  19% 

48%  48% 

31  31% 

■110%112 

15  15 

-47  48 

106%  107=4 

878  878 

20  20 

27%  2S»el 

58  62%i 

36=4  37 

-18%  19=8 

-7%  8%i 

22=4  22781 

-9  10 

28  28%l 

2678  27=4 

59=8  60% 

178  17el 

23%  24%! 

18  18 


•20 
32% 


25 

3338 


21%    22% 
24%    25% 


-75 
36 
-3% 


77 
36% 
5% 


22%    22% 
46%    46% 

103  103% 
40       40% 

104  104 
117%1177e 

127e      1338 

51=8    52% 
9%       978 
19       20 


23  24%  25=4 
107%  107  107% 
10814!  106%  108 


104     104% 
56=8    57=4 

"73%  "74" 

145  150 
103%  103% 
64   65  I 
124%  125 

878   878' 


11 

*17 


11 
19 


57 


104 

5738 
136 

7238 

■144 
104 
64 
125% 

•8% 
59% 
12% 
-17 


104  !  103=4  103% 

5314!  57%  5878 
136  -134  136 

7378J  7178  72=8 

150       145     145 
104       105     105% 

64%!     65       65 
125%!  124%  124% 


76 

20=4 

49 

3078 

111% 

•14 

48 

106=8 

878 

20 
28% 
«o% 
36% 
*19 
7=4 

22% 
10 
28=4 
27% 
59% 
1% 
24% 
I8I4 

•20 
3278 
21% 
23 

•75% 

36 

5 

23 

-46% 

104 

4OI4 
'103% 

116% 
13% 
5138 
IOI4 
20 14 

24% 
107 
106 14 


8%      8% 
33 

13938  13938 
2714    27% 
14        14 
8738    88=8 

♦87        88 
41        41% 

•38        39 

125%  I26I4 


62 
43=8 

5)38 

40=4 
♦11% 
•19% 

13% 
140 
138=4 

92=8 
124 
10938 
■140 
I3014 

14 
•32 

40 
103% 

54=4 

3334 

12738 

16% 
24 
3% 

6=8 

76 


62% 
44 14 

5338 

41=8; 

12 

20% 

1-3%' 
141% 
139     I 

94  : 
124  I 
110% 
141  ; 
130=4 

14     I 

34     i 

40=8 
103% 

55 

36=8 
131      ! 

16% 

24  I 
3% 
6=8 

76 


76% 

2078 

5014: 
31%; 

111=8 
15%i 

48 14! 
10714; 

878! 

20 

2878^ 

62     ! 

3738 

19% 

714I 
23=41 
10 
29%l 
27%! 
61%1 

178 
25I4' 

183g| 

25 
33%l 

2214! 
25% 

3678 
5 

23 

47 
104 

40=8 
105 
117%. 

13=4 

52=8 

11 

20% 

2514 
107=4 
10778 


9 
59% 
12% 
19 


208=4  209 
148     148 

•6         7% 
•20=4    24 


26 
57%      57 
•136 
102% 
210 


♦42       45 


14 
14 


14% 
14% 


57% 
139 


210 


•6 
21 


7% 
22 


29 
42% 
•91 
13% 


29 
42% 
97 
15% 


20 

14=4 

15 


20 

14% 

I514 


"8=8      87e 

59%  59% 

13  13 

•17  18 


149     149 

217     217 

97%    97% 

27%    27% 

57%    58% 

136     


210  210 

148  148 

•6  7% 

22  23% 

162  162 


•40  46 

95  95 

14%  15 

28  31% 


I514    16% 
15       15 


102% 
30% 

136 
71% 

■145 
105% 
64% 
124 

8=8 

60 

14 
•17 
160 


76 

20 

48 

3014 
109=8 

I514 

-47% 

106=4 

8% 

19 

2738 

59% 

36=4 

18% 

7=4 

22% 

10 

28I4 

2678 

38% 
1% 

24% 

18 
-20 

32 

21% 

23 

76% 

35% 

•3% 

22 14 

45% 
■103 

39% 
■103 
II714 

12% 

50 

IOI4 
•19 


76 
20 
49% 
3078 
110% 
I514 
48 
1067s 

8% 
19 
28% 
61% 
36% 
18% 

7% 
22% 
10 
29 
27=8 
60% 

1% 
25 
18 
25 

3278 

21% 
2478 
76% 
36  i 
5%; 
22=4; 
46% 

104 
40 

104%: 

118 
13%! 
51% 
10% 
20% 


-8  8% 

♦29       33 
138%  13878 
26=4    27 
13=4    13% 
87        88 
87       87% 
40%    4178 
38        3S 
124%  12578 


8,197 
21.400 
151.171 
6,730 
210 
1,260 
612 
161 
3.923 
i44,048 
l,496l 
92.319i 
1,310[ 
4,761 
382 
585 
30.800 
8,201 
4,540 
33.93.)l 
462,755; 
50 
400 
6,010 
5,240 
2,530 
2,430 
930 


Range  since  Jan.  1, 1888.1 


Lowest. 


Highest. 


61     Feb.  17 

38%  Jan.  18 

42=4  Jan  18 

39=4  Jan.  18 

10%  Jan.  25 

18=4  Jan.  20, 

12     Feb,  ll 

139%  Jan.  25144 

134%  Jan.  18,140 


68i4Jan,  M 

4534  Feb.  17 

56     Feb.  15 

44%  Feb.  1 

13=4  .li.n,  8 

21%Jau.  6 

I5I4  F.h,  13 

Feb.  13 

Jan.  5 


90=4  .Ian.  18  96%  Jan.  2 
120  Jan.  18  124%  Feb.  17 
105  Jiin.  23  11134  Feb.  15 
133  Jan.  18  140%  Feb.  17 
127     Jan.  18;131      F.b, 

13     Jan.  IH'  15=4  Jan. 

30     Jan.  16'  33%  ,liin. 

33=8  Jan.  18:  4214  Feb 

98     Jan.  1?|105%  Feb, 

50%, Tan.  18;   60     Jan. 

29     Jan.  19!   3;?%  Fel>. 
115     Jan.  19  13534  Feb. 

14%  Jan.  22    20%  Jiiii, 


♦70 
♦19% 

48 

29 
109% 
•14 
•47 
10578 
8=4 

18 

iiT 

58% 

36% 

19 
7 

22 

-9 

28 14 

2«% 

38% 


75 

20 

48 14 

30% 
110% 

15 

48 
106% 
8% 

18% 

2778 

60 

36% 

19 
7 

22% 

10 

28% 

27 

59% 


23%    24% 


•20 

31% 

21 

22=" 
-76=4 

35% 

•3 

22 

46 
102 

39% 
'103 
116% 

12% 

47% 
9% 

19 


25 
32% 
21 
23=8 
77 
35% 
5% 
22 
46 
102 

3978 

104% 

118=4 

12% 

4978 

10 

19 


1,061 

19,705 

5,665 

157,400 

1,768 

46,280 

200 

5,201 

200 

1,133 

1,700 

4,700' 

33,^^.30 

2,930 

n,387t 

1,200; 

31,266; 

8901 

6701 

195,665 

20.750 

6,740 

130 

2,550 

8,140 

400 

4,435 

6,600 

81.214 

1,800 

9.615 

910 


17 

5 

5 

16 

16 

2 

17 

13 

2 

7 

2 

3 

19 

1 

2 

6 

9 

5 

5 

9 


21%  Jan.  18  26     Jan. 

3     Feb.  11  6%  Jan. 

6     Jan.  25  11%  Jan. 

67%Jau.  29  76     Feb. 

19%  Jan.  18,  25%  Fili. 

8     Jan.  16,  10     Jiin, 

30     Feb.  5  36     Jan. 

138%  Feb.  19  143%  Feb. 

23=4  Jan.  18  287,i  Jan. 

12     .Ian.  25!  1834  Jan, 

82%  Jan.  18;  90=4  Feb. 

80     Jan.  20:  87%  Feb.   11 

36%  Jan.  23  4578  Jan.      4 

33%  Jan.  18'  41      Feb.     1 

120     Jan.  2!  127     Feb.     1 

30     Jan.  19;  38%  Jan.      1 

68     Jan.  18!  76%  Jan.      2 

18     Jan.  281  22^4  Jan.     4 

45i4Jan.  18  51%  Jan.     4 

27%  Jan.  18'  32i4Jau.     2 

107%  Jan.  20|114%.lan.  11 

14     Feb.  6|  17     Jan.     5 

46     Jan.  2;  50     Jan.     7 

102>4Jan.  16  107%  Feb.  13 

8     Jan.  18;  10     Jan.     5 

17     Jan.  16  23     Jan.     5 


40,295 

2,155 

150,301 

400 

6,945l 

200; 

1,400 

1,500 

1,009; 

3,560 

825| 

5,314 

21,735i 

112,275; 

3,075 

2,525 


23     Jan.  18 
50%  Jan.  18 

36  Feb.     4 
18%  Jan.  18    21%  Jan. 

6  Feb.  1  8%  Jan. 
17%  Jan.  25    24      Feb. 

8%  Jan.  25;  lli4Jau. 
25  Jan.  25  30=4  Jan. 
23=4  Jan.  23  29  Jan. 
56=4  Jan.  25 

IMJan.  19 
21  Jan.  25 
15i4Jan.  18 
2178  Jan.  18 
27=8  Jan.  25 
18%  Jan.  23 
18%  Feb.  5 
76  Feb.  3 
32%  .Ian.  18 

3%  Jan.  16 
20  Jan.  13 
42%  Jan.  25 
97%  Jan.  27105      Feb. 

37  Jan.  18;   42%  Jan. 


2878  Feb.  17 
62%  Feb.  16 
43%  Jan.  28 
4 
2^ 
9/ 
3, 
4 
3 
3 
4 

a 

4 

5 
5 
6 


6178  .Ian. 

2  Feb. 
25%  Jan. 
19  Jan. 
25%  Jan. 
34%  Jan. 
22%  Ian. 
26%  Feb.  13 
82%  Jan.  14 
38     Feb.     2 

5     Feb,  13 

23%  Jan.  25 

4834  Jan.     7 

9 

6 


99%  Jan.  26  104%  Feb,  15 

106%  Jan.  19  118%  Fib.  13 

10%  Jan.     8;    14=a  Jan.     2 

47%  Feb.  19    56%  Jan.     2 


24  2478  24  24%  7,022 
107%  107  »4  107  107  I  3,043 
105%  107=4    102%  105%    44,254 


103% 

58%: 

136    I 

72»8| 

148     I 
106 

65% 
126     , 

8=6i 

60    I 

14=4 

20    I 

160 


102=8  103     I  102%  10234 
53=8    53%:     30=4    53 

135     135     i  133%  134 
71=4    72%      71%    72 

145     149    !*145     148 


105      100 

65%    65% 
■123     126 

8%      8% 

14=4    14% 


'217 


•27% 
58% 
■136 
•103 
210 
147% 
7 
23% 
103 
7% 


103     105 

64%    65% 
124      125 

8%      8% 


*13 
18 


14% 
18 


•216 


63     i 
140    1 
105 
210 
147% 
7 
23% 
163 
7% 


41       41 


14% 

29 


15 
29 


15% 
14% 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


16 

14% 


•27      

3978  5978 
•133  140 
104  104 
•209  212 
148  148 
♦6%  8 
♦22       25 


29 


29 

♦40 
94       94 
1478     1478 

'25   29 


217 


57=4  60 
137%  137% 
104  104 
•209  212 


•6 


7% 
23 


1478  15 


14   14   ^12    11% 
•13%  14%   13%  13=2 


9=4  Jan.  28 
17%  Jan.  25 


3,893 

133.360 

370 

83,190 

20 

569 

1,247 

277' 

1,600 
300 
800 
200 
100 
100 
30 
58 
200 

5,350 
100 
112 
288 
427 
100 

1.200; 
140 
100, 
58' 
200  j 
1.50! 

6,207 
800 
375 

1,600 

2,570 


22  Jan. 
98%  Jan. 
87=4  Jan. 
2578  .Ian. 
99  Jan. 
50=4  Feb. 
132%  Jan. 
68=8  Jan. 

144  Jan. 

101%  Jan. 

62%  .Ian. 

119%  Jan. 

8%  Feb. 

53  Jan. 

11  Feb. 

17  Jan 
155  Jan, 
146%  Jan. 
213  Jan. 

93  Jan. 

22  Jan. 

50 14  Jan. 
132=4  Jan. 
100%  Jan. 
204 14  Jan. 
141  Jan. 
7  Feb. 

21  Feb. 

155  Jan. 

6  Jan, 

25  Jan. 

38=4  Jan, 

86  Jan, 
9  Jan. 

20  Jan. 

20  Fell. 

11=4  Feb. 

10%  Jan. 


12%  Jan. 
22=8  Jan. 


18  25%  Jan. 
Ill  Feb. 

18  108%  Feb. 
19,  30  Feb. 

19  108 14  Jan. 

19  67  Jan. 

20  13778  Feb. 
25  7378  Jan. 


2 
2 

2 
8 
13 
3 
5 
2 
9 
9 


150  Feb.  12 

106  Fell.  17 

65%  Feb.  17 

125%  Feb.  15 


934  Jan.  9 
60  Jan.  14 
14=4  Jan.  9 
22%  Jan.  S 
160  Feb,  17 
149  Feb.  16 
15,217  Feb.  16 
13;  98  Feb.  3 
28  27%  Feb,  16 
is!  63   Feb,  17 


Feb,  10 

Fell.  18 

Feb.  15 

Feb.  3 

^  Jan.  6 

23%  Jan.  13 

163  .Tan.  2 

7%  Feb.  17 

31  Jan.  2 

46  Feb.  3 

93  Feb.  16 

I6I4  Jan.  2 

31%  Feb.  16 

23  Jan.  6 

16%  Feb.  16 

15=4  Feb.  18 


9;  138 
20  104 
ISI21O 

2  148 

6 

9 
21 
29 
18 

4 

5 
13 

9 
10 

9 
16 
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(QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  FEBaUARV  l»,  188«. 

8TATB  BOIflM. 


BBCCRITIK8. 

AUbaraa-C'lMS  A,  1900. 

UlMH  B.  »s,  1906 

01uaC',4i<,  lOOd 

«(,  lO'iOA.  IBOO 

▲rkaniia*— tir*.  fiinilwl — 

71,  L.  KiKit  A  Pt.  H.  lu. 

It,  Memu.A  L.Kook  RK 

7b,  L.  R.P.H.A  N.O.  RR 

T>,  MlM.  O.AR.  R.  RR. 

78,  ArkaiiaaH  Cent.  KR. 
««orKi»-6s,lH86 

7*.  1886 

T»,«old.  i890 


BtO.     Alk. 


UKt    :oi 
luu    no 


I. 


OHi 
35    I 


lOfl 
8 

17 

17 

17 

17 

ii 

100 

101^4  102  >a 

114    >1U>« 


BB0UBITIK8. 


Bid.     A>k. 


Lonlditn*— 7ii,  ooiM.,1014 

BtAOip'-d,  48 

MlMHiiin— da,  1888.... 

8«.  diiel8snorl890. 

A«yrmor  Univ., due '93 

FuiiilliiK,  1HM.9& 

Haiiiill>al  A  Ht.  Jo.,*88. 
New  Voik- (In,  re«.,  1887 

68,  loan,  1X111 

6a,  loan,  18»'J 

68,  loan,  1893 

M.  Carallna-«8.  old.  J.AJ. 

randlng  aot,  1800 


HI", 

T'j'i'  7a  >» 

lii'i<a  . 

107 

112 

ll.^ 

10.3 
103 
113 
118 
131 

»0 

10 


aXOURITIBS. 


]f.  Carolina— C'ontlnned— 

New  bonila.  J.<kJ.,  'aS-S 

Bpeolal  tax.  allolaaaee.. 
1>o         WII.O.ARn.R. 

Oonaol.  48,  1010 

6n,  1919 

Ohl(v-B8,  1886 

ftoiilh  C'arollua— 

68,  Aut  Mar.  33,  1869  ( 
uon-hinilable,  1888.  t 

Brown  conaorn  Oa,  1898 
TenB«aeee-08,  old,189a.8 

a*,  new,  1893-8.1900. 


Bid. 


30 
10 


BSOURITII 


10>8 


9(1  y  93  >u 


118 
103 

6*8 
108 

68^1 


lltf 


81, 
108", 


Tenneaaee   Contlnoed— 
6a,  new  aerlea,  1914  .... 

c'iDp-ini«*,8-4-a.a«,iais 

VIrKlnIa— 08.  old 

68,  new,  1866 

6h,  roiirtdl.  tMtnda 

en.  >  '  p|   noapOB. 

6".  <»ne8 

en  

Diatrin  oi  t'oiiirablfr^ 

3-6S8,  1934 

Reirlatered 

ynndtngae,  1899 


«««!»  .. 

ais- 

44 

90 
68 
63 
ISV  Ylii 

lie 


110 


RAII.RO AD  BONDS. 


SECURITIES. 


Rallrond  OoikIs. 

iSt^tck  K  (■(■/»!  ni^c  I'riii-s.) 

Atch.  T.,CS.  K..-4  '■i.-f.  UC20 

slnkuik'  I'miil.  ««.  I'.lll. 

All..!:   l;..-.-l»l,B»,lalO. 

BaltliiiiTi'  .V  Ohio— 

iBi.ii:,.  ivirk.  Hr.,  1919. 

6»,  Kohl.  llfj" 

■.C.  It.ip..' 


'120 
llOVt 


104  "a 
'140 
110 
108  Hi 
107 


Ask, 


108 


1071%  108 
91»4'   02 

100>.  110 

87  S): 

67  "a 


112'«'114 
82V4I   84 


100 
OS', 

120 

1221a 

120 


119 
1X9 


105 

136'* 
■HO 
1073 
112 
102 
'09 


1371 
108 


100 
100 

1321a 

Hill  112 

no's;.... 

112=8  113 
112  |...., 
il3  115 
■10934'ln 

I  80 

113 
96 


114 
9614 


Bnr. I'.  It.ip.t  No.— l«t,8» 
CouHol.  *  col.tr..58.10S4 
Mluii..t.si.L.-l.st,"«,Kii 
la.  City  >t  West.— l»t,7 
O.Rnn.  IF.*  N.-lsl,l!n 
l«t,  3s.  UI21..., 
Bnir.  N.  Y.  X.  I'.— Con8.68 

Oenoi'Hl,  tirt,  11)24 .. 
Can.  So.—  1  f*t,  iu  t.  iritar.,5H 

2il.  r.rt.  11113 

Central  Iowa— Ut,7«,'09) 
East.  Iilv-.-l»t,6»,  1!>12 
111.  Ulv.,  Int.  U«,  1U12  .. 
Cbonapmike  it:  otiio— 
Pur.  nHMi('vfiiiiil.,l«93. 
68,  L  \..1'J08. 

6«.  :  '..10081 

6»..  IS 

Muii.,.,.,. . ....  .;ill 

Che».(J.  A  ^.  W  — .M.,  3-68.. 
CblciiKo  .t  .-Vlton— 

lBlnu>it..7s,  1.S93 

Slukliif.'  (iiml,  Bs,  1903  . 
La.*  .Mo.  Klv.— lat,  78. 

2<L7«,  1800 

St. X.  Jack.  A  Chic— l8t 

l8t,Kiiar.(5«l).7.'i,'Ul 

ad,  (360),  7k,  lasts  .... 

2d, guar.  (I«H),  78, '98 

Mtaa.lt.Br'go— lst,8.J.68 

Chlo.  Burl.  i&  uuiucy— 

Con«ol.  7  s.  l'J03  

68,  slnkiuK  f  uiiil,  1901. . 
68,  debentures,  1013  — 
la.  DIv.— .s.  W.,  58, 1910 
SInklUK  fund.  4a.  1919 
Denver  Div.— 48, 1922.. 

Plalu4»,  l',)21 

C.R.I.  *  P.— «s,  cp..  1917 . 
Ext.  &  Col, , "IB.  1034.... 
Keok.  A  IJes  M.— lst..">a 
Cent,  or  N.  J.— l«t.  7a.  '00 
l8t,con8.a88eut.  78,  lH91t 
Conv.,  assented, 7a, 1002 
Adjustment,  7s.  1!)03:.. 
CoDT.  deliont..  6s.  1908. 
Leh.AW.B. — Cuu.K'd.as. 
Am.  I  rk  A I  mp.— 5».  1921 
Cblc.  Mil.  *  St.  P.— 

l8t,  Hs.  l\  I).,  1898 

2d,  7  3108,  P.  D.,  1898. 
lat,  78,  «  s.  R- U-.  1902. 
l8t.  La  C.  DIv.,  78.  l^l93. 
l8t,  I.  A  M.,  7s,  1897... 
let,  I.  &  D.,  7a,  1899... 
l8t,C.  &M..  78,  1903... 

Con8ol.7s,  190.'> 

l8t,7s,  I.*D.Ext.,1908 
lat,  8.  W.  Dlv., Us,  1909.1 
lat,  58,  LaC.it  Oav.  1919i*106 
l8t,M..MInn.l)lv..6s.l910!'118 
l8t,H.<t  I).,  78,  1910...I  127 
Clllc..tPac.Dlv.,68.1910i  120 
lBt,Chlc.itP.\V.,5s,1921  106 
Mln'l  Pt.  Div.,S8,  1910.     104l«105 

C.*L.Hup.Dlv.,fls,1921     102>ai 

Wl8.*Mln.l)lv..58,192l'  105^  lOoHl 

Terminal  OS,  1914 10412  103 19 

Farfto  A  So.  3s.  A«8U.,'24  *11 7     i 

Chic.  <t  Noi-thwest.— 
CoBsol.  bon<\s.  "s.  1915. 
Coupon,  K"ld,  7s,  1!K>2.. 
RegisIM,  Kuld,  7a.  1902.    134     , 
SlnkluK  rami,  6s,  1929..;  110    IllO^' 
Blnklngtund,  3a,  1929..:  IIII4  112 
81nk'(?ld.,iteb..5s.l933.,  107    ;108 

26yearadeb..  5s,  lyoit    ]  107     

E8canatia*L.S.— lat,6s    114      

DesM.it.Mln'ap— lst,78!  125  Vi 

Iowa  Midland— Ist.  8s..    134     

Peninsula— 1st.  con  v., 7s 

Chlc.AMllwkee— lst,78:  125     I 

Wln.Ast.  P.-lst,78,'87 '103'e;i04i'4 

2d,  7s,  1907 ,*i20      1 

MU.Jt  S(a<l.— lat,6s,1005    114    I ! 

Ott.C.  F  .£St..P.-lat.3a:  '-OSia  loo's 

Nortll.Ill.— Iat38. 1910.'  lOS'-j J 

C.C.C.AInira— lst,7s,8.fd.    127  la, 

Consol.  7.S,  1914 :'12U    '■ 

Conaol.  sink.  fd.,78.19l4,"123 

General  consol..  68,1934'  

Ohio.  8t.  P.  Mln.  it  Om.—  I 

Consol.  6a.  1930 '  120 

C.Ht.P.&M.— Ist08,1918;  127 

No.  Wis  — l8t,  68,  1930.  *126 

St.P.it.H.C— lst,B8,1919i  128 

Clllc.it.K.Ill.-lst,s.f.cur.l  117 

Consol.,  1st,  Os.  1034. 
OlUc.St.  Lit  P.— l.st.con..'>8 
Chlc.it  W.Ind.— lat.  s.f.,Bs 

Oeu'l  mort.,  6s,  1932  . 
Chic,  it  !5t.L.— lst,6s,1913, 
CoLAOreen.- 18^68,^916   110 

35.68,1926 - 

OoITH.  Val.*  Tol.-l8t,  58 
Del.  L.  A  W.— 7».couv.,'92 

Mortgage,  7a,  1907 

8yr.BinK.,t>J.v._i8t,78 
"orris  «  Eaaex— let,  78 

2d,  7s,  1891 

Bonds,  78, 1900 .  . 

7aot  1871,1901 " 

lat,  con., guar.,  7b 


SECURITIES. 


Bid.    Aak. 


SECURITIES. 


'130 
120 
146 
1191. 

UO 

021a 

85 

76 

00 

m" 

781a 
7034 
102 


1271a 

131 V 
123    1126 
12s 
126 
13013 
1301a 
131 
17 


DeL  L.  A  W.— Coiitln'd— 

N.  V.  Lack.*  \V'._lst,6s 

Construction, 3s.  l'.fj;i 

Del.  *  Ilud.  Cniml— Isl.Tx 

lat,  ojt.,  78,  18111 

87 !«      Coupon,  7s,  1894 

l8t.Pa.  Dlv.,cp.,78,1017 

,,„    ,     l8t.  Pan.  niv.,r»g., 1917 

llOij       Alb.  it -Susq.- lBt,7s... 

110    I         lst.cons..guar.7s,190U 

1  St. cons, guar.  68,1000 

Rens.  it  Sar.— l8t,cp.,78 

Denv.*  RIoOr.— lst.,78.. 

lat,  COU80I.,  78,  1910 

Trust  Co.  receipts 

461%  Den  Wo.I'k.it  Pile— lst,78 

Deu.t  Kiotl.  West— lst,68 

r>ot..Miuk.*Marq.— l8t,0s 

Laud  grant,  3ias,  .S.  A.. 

E.  r.Va.  *«.— lBt.7s,1900 

lat.  cou8.,5s,  1930   

Ex  coupons  9  to  12  ... 

Dlvl.sloniil  3s.  1930 

Ellz.C*  X.— S.f.deb.,c.,68 

1st,  6a,  1926 

Eliz.Lex.it  Blgsaiidy— 68 

Erie— 1st,  extoudeil,  78... 

2d,  extended,  iia,  1919.. 

.3d,  e.v tended,  4ia8, 1923. 

4  th,  extended,  58,  1920. 

6th,7s,1888 

l8t,Cfm.s.,  gold,  78,  1920 

lat,  cons.,  fd.  coup.,  7a.. | 

Reorg.,  Istlleu.  6a,  1908 

Long  Dock  b'ud.s,  78,'93| 

B..N.Y.&E..-lst.7s,1916 

N.Y.1,.E.*W.-Nw2d68 

Ex.rune.  lS8B,coup.. 

Collat'l  trust,  68, 1922 

Fuud  coup..  38.  1969 

Bllfr.AS.W.-M.6s,1908 

Ev.  &  T.  H.— lat,  cons.,  Bs 

Mt  Vein'n— Ist,  68,1923 

PI'tAP.JIarq.— M.68,1920 

FtW.*  Ken.C— IsLBs. 

'Gal.llar.  *  S.Ant— 1st, 

1    2d, 7a,  1905 

West.  Dlv— l8t, 58 

2d,6a,1931 

Gr'n  Bay  W.itst.  P.— l8t,L,„ 
Oulf  Col.ife  S.Fe.— 78,1909 

Gold,  68,  1923 

Han.*  «t.  J.— Cou.68,1911 

Hend.Brldge  Co.— lat,  6s. 

H.*  lex C— 1st  M.L.,78t 

1st,  Western  Dlv..  78f.. 

lat,  Waco  A  No.,  7.st  ... 

2d,  consol.,  main  Hue,  Sa 

General,  8s,  1921.;. 

Rous.  E.  it  W.Tex.— l8t,78 

2d,  68, 1913 

lU.Cen.— spd.  Div.— Cp.  68*117 
MiddleDlv.— Reg.,58...    lOO^a 

C.St.L.&N.O.-Ten.l.,78    

lat,  consol.,  78,  1897..  *X25 


I,  ,„    I  Michigan  Cent.— Cont'd— 

1J(!      129      !     Consol.  38,  1902 

lilTJ,  !(H'<       fls,  I9(H.I  

lU ,     Coupon.. is,  1031 

•'■'     ,|    Jack.  Lttu.it  Sag. —«.8,'ni 

1201a  i20'«   Mllw.  .t  .No -Ist. (la,  1910 

139      lat,  68,  1,S.S1.1913 

138      ......    .Mll.L..S*W.-lBt,iis.l92l 

MIcll.  Div.— Ist.Bs.  I!t21 

AahI'd  l)iv.-lsl.6s.l92 

MInu.AMt.  L.— lst,78.1 927 

Iowa  Ext —lat,  78, 1909 

2d,78.1.S91 

Hlhw.  Ext.— lBt,7a,1910 
Pac.  Ext.— lat,  6a,  1921 

Imp*  Eoillp.— 6s.l92'_> 

7.'. '1    Minn.*  .\'.W.-l8t.3a,Kld 
53    ;i.Mo.K.*T.-«enl..6s,1020 

-----      General, 5s,  1920 

122»4   Cons., 78,  19(11-5-6 

79  ,1  Cons.,  2(1,  income.  1911. 


108 
12  i' 
1195^ 

■  92 


Bid. 


'110 

110 

104 

■101 

116\ 

112 

110 

130 

120 

100 

110 

110 
99 14 
99 -J 


lllSi 


72 


105 

12«'e  1J7 

113 

110 

115 

108 

136 

131 


13B<a 


118 


129 

1281a 

1061a 


141ial43 
1:M  il34>4 


1161a 
113 


104   1041a 


11334:115 

I08iai 

1161a  ...  . 


112 
110 


1231a, 


112 


94 
123 'i 
96  la!  963^ 
122 1.J  l'23ia 
11 II4  112-8' 
105  1 10334; 
100   lOOi-j 

IOOI3 

89 
58 
80 


llSialie 


122 

100 

85 


I 


.106 


122 
130 


114 

04 

•113 


93 


97 

92  >3 
llOia 
138  140 

1351a 

14« 


139 


116 


114 
113 
111 


2d,  68, 1907..-. ■ ;  '118 

Gold,  5a,  1931 115 

Dub.  *  8.  C— 2d  Div.,78 
Ced.  F.  &  Minn.— Ist,  78 
Ind.  Bloom.  &  W.— 

l8t,  pref.,  7s 

1st,  .5-6s,  1909 

2d.  5-68,  1909 

Eastern  Dlv.— 68,  1921. 
Indiauap.D.*Spr.— lst,78  •102 
lut-itut.  -N'o.— Ist.68,gold  118 

Coupon.  68,  1909 

KenfkyCent,— M.6a.l911 
stamped  4  p.  c.,  1911... 
Knoxv.&O.— 181,68.1925 
Lake  Shore  &  Mich.  So. 
Clevo  *  Tol.— N .  brt8.,78 
Cleve.  P.  &  Ash.- 7a.-.. 
Buff.*  Erie-New  b(l8,7a 
Kal.  A  W.  Pigeon-lst. . 
DetM.AT.- lst,7s,1906 
lAke  Shore— Div.  bonda   126 
Consol.,  coup.,  Isi,  7a.    130 
Consol.,  reg.,  lat,  78 ..    130 
Consul.,  coup.,  2d,  78--    12213 

Consol.,  reg.,  2d.  78...  ■ 

MahoningCoalR. -Ist,5a    104 

Long  lal.  KR.— 1st,  7s, '08    

1st,  consol.,  5a,  1931..-.I*114V 


116 


103 


1281a 
182 


130 

133 


Louisv.A  Nash.- Con8.,7a 
Ceeiliau  Br'ch.  -7s,1907 
N.O.AMob.-lat,6s,1930 

2d,  8s.  1930 

E.  H.  A  -v.- lst,68, 1919 

General,  6s,  1930 

Penaacola  Div.— 8a,1920 
3t.  L.  Div.— 1st,  68, 1921 

2,1,38,  1980 

>a8hv.  A  Doc.— Ist, 7a-- 
8.AN  Ala.— 8.1.68,1910 
Lonlsv.  C.  A  I..— 6s,1931 
Trust  bonda,  Bs,  1922... 

10-40,  6s,  19-24 

Pens.  it.\t.— lst,«8,  gold 

L.  Elle  AW.— Ist.  lis.  1919 
Sandusky  Dlv.— 68,1910 

LaJ.  Bl.  A  Sl.-l8t.68.1919 

Lonlsv.  N.Alb.AC.—lnt.6» 
General  mort..,  6a,  1914. 

lAtn.  N.  O.  *  Tex.— lat,  OS 

Manhat  B'eh  Co.-7s.l  909 
N.Y.AM.B'h-l8t.78.'97 

Metpn.  Elev.— lat,68,1908 
2d,08,lH99 

Mei.  Cent.— lat,  7a,  1911. 
lat,  M.,  7a,  ex-cp..6,7.A8 

Mlch.Cent.— Cona.7s.l902 


124 
'108 

"90% 
115 
106 
961a 


•53 
121 


103 

"  883; 

63 

*84 

104 


•92 14 
83 
■116 
11714 


47 


101 

86 
lOS 
104 
120 

951a 


66 


111 
1141a 

"96 1^ 
10734 
«3i8 
100  la 
lOB 

HJ' 
100 


95 


103 


130 

I3II4 
1311. 

123 
105  Hi 
128 

ias' 


104 
901a 


106  >4 
OS's 
110 


123 


89 
89 
90 

104  Vi 
1061a 


118 
11014 


481a 
132 


n.ACeul..Mo.-.lst,7s,'90 

.Mobile  it  Ohio— New  lis. . 

Colhl((^ral  trust,  6a.  1M92 

Ist,  Exten8lou,6s,  1927 

Morgun'a  lyii.AT.- Ist,  68 

lat,  7s,  1918 

Na8h.Clittt.ifeSt.L.— l8t,7a 

2d,  68,  1901 

N.  Y.  Contral— 68, 1S87 

Deb.  certs.,  extil.  5s 

N.V.C.AH  -1st,  op.,78 

Deb,  58,  1904 

Harlem— 1st,  78,  coup.. 
N.Y.  Elev.— 1st,  7s,  1906. 
N.Y.I'.A  O.— Pi-.l'n.6s,-96 
N.Y.C.AN.— Oeu..6s,1910 

Trust  C'o  receipts 

N.Y.A  .\.  Engi'd-lst,  78. 

Ist.Os,  190o 

N.  Y.C.itSt.  L.-l8t,68,1921 

Trustee,  receipts 

2d,  68.  l'J23  

N.  V.  Suaq.  A  W.-lat,  68t 

Debenture,  68,  lH97t.  .. 

Midland  of  -■■(.J.- 1st,  6s 

N.V.N.H.itII.-l8t.rg.,48 

N.  Pac— (i.  1.  Kr..lst,op,,68 

Registered,  6.S,  1921 

Gen.,  2d.  gold,  6s,  1933. 

No.  Pae.'rer.Co.— l8t,g..6R 

N.O.  Pac.— lst.6s.g.,19^20t 

Nort.AW.— Gen.  6s,  1931 

New  River— l8t,6B,193f 

Imp.  A  Ext.- 6a,  1934. 

.idjustiat.  M.— 7s,  lil'24. 

Ogd.A  LakeCh.— l8t,68.. 

Ohio  A  -Mlsa.— Cona.  s.f.7e 

Consolidated  7a.  1898... 

2d,  consolidated. 7s,1911 

lat  Springtield  Div.,  78. 

1st,  general,  3s,  1932... 

Ohio  Cent.— 1st,  T.  Tr..  68 

Ist,  Mini  Dlv,  6a.  1921. 

Ohio  So.— Ist,  68, 1921  - 

OregnACal.— Ist.6s.l921 

Or.ATransc'l-68,'!-2,1922| 

Oregon  Imp.  Co.— Ist,  68.1 

Oreg'n RU  ANav.— lst,68. 

Debenture,  78.  1887 

Consul.,  58,1925 

Panama— S.r,8ub.68,191o' 
Peoria  Dec.  A  Ev.— 1st.  6s! 

Evans.Dlv.— l8t,6s.iy20:  107 
Peoria*  Pek.  U'n— IsLBs  *107 
Pacilic  RR.— 
Cen.  Pac.— Gold.  68 
San  Joaquin  Br.- 
Cal.  A  Uregon— lat,  63 
Cal.  AOr.— ser.  U.,  6a. 
Land  grant  bonds,  68. 
West.  Pac.- Bonds,  6s.. 
No.  R'way  (Cai.)— l8t,6a 
80.  Pac.  of  Cai.— lat,  Ba 
So.  Pac.  of  .\riz.— Ist,  68 
So.Paf.of.V.Mex.-lBt,63 
Union  Pacinc— lat,  6s.. 
Land  grants.  7s,  '87-89 
Sinkingfuud,  8s, '93.. 

Rcg.,8.s,  1H93 

Collateral  Trust,  68. .  . 

Do  58,  1907 

Kan8.  Pac.— Ist,  68,'95 

lat,  6s,  1890 

Denv.  DlT.68,a8s.,'99 

lat,  consol..  6s,  1919. 

C.Br.U.P.— F.c,,7s,-95 

At-CAP.- lst,0s,llKI5 

AtJ.Co.AW.— 1st,  6a 

Greg.  .Short  L.— 1st,  Ga 

Ut.So.— Gen.,  7a,1909 

Bxten.,  1st,  7a,  1909 

Mo.  Pae. — lat,  coua.,6a. 

3d,  78, 1906 

Pac.  of  .Mo— 1st,  68  -- 

2d,  78, 1891 

8t.L.  AS.  F  — 2d.  6s,  CL  A 

es.ClaaaC,  190(1 

6a,  Class  B,  1906 

1st,  6a,  Pil^rce  (:.  A  O. 
Equipment,  78,  1895.. 
Gen.  mort.,  6a,  1931  .. 
So.  Pac.  of  Mo  — lst,6s 
Tex.A  Pac.— l8t.88.1905 

Conaol., 6s,  1903* 

Income  A  Id.gr.— reg. 

Rio  G.,  68,  Aug.  cp.  on 

Do        ex  Aug.  cp. 

Gen.  mort.  A  ter.  Ba  . . 

Pennsylvania  RR  — 

Pa.Co.'8guar.4  ia8.1st,cp 

Pa.  Co.'a4Hia,reg.,  1921. 


821a 
113 
115 


100 
100 

941.. 

817, 
114', 


8K(;URITIBa. 


'102 
108 
120 
1-26  la 

1(14  3.i 

107' 

136 

110% 

135  la 

1231a 

"m" 

06 
1'29 
119 

96  le 

96 


1091a 

1^25 

1271a 


137 
llO'i 
137 
i'24 

68 

58 
131 
121 

97 

963, 

75 

84 

60 
106 
112 
IM'e 
114', 

9B'i 
108  ij 

64 

i'lio' 

90 

ids' 

125 
1'25 
121 

99 

89 14 


94 -.a 
il2i-j 
102 
107  la 

ibf'i 


961a 
95 
113 


109 

1071a 

110 

116 


115 
110    , 
04 14  105 


104  ■• 
106 
111 


1093. 

100 

100 

1161a 

106 

122 


113 

113 

114>e 

102 

112 

104 

100 

lOOKi 

90 

871a 
lllia 
122 
1041a 
II314 
111 
111 
111 
103 
105 
103 
1041a 


39^ 


521^ 
40 


1043, 
104 


IOBI4 
113 


UOI4 


117 
1061a 


1221a 


1141a 
103 


101 


1121a 


1031a 


IO314 
1051. 


Penn.  RR.— (;onl;lone(1— 
Pltt«.C.AHt.L.-l8t,0-,7a 

1st.  reg..  7s 

2d,  7s,  1913 

Pitts  Kt.W.AC— l8t,7B 

2d,  7b,  1912 

3d,  7s,  1912 

Clev  A  P.— <:on8  a  fd.,7s 

41  h.  a.  f.,  6s,  1892 

St.  L.  V.  AT.  H.-lat,g..7a 

•2(1,78.1898 .... 

2(1,  guar.,  78, 1808  ... 
Plnoivli  R'v— Caof  1932. 
PI ttJi.Cleve.  A  I'ol.—  I  st.(l» 
Pitts.  Jiiiu'.— 1st,  6-,  1922 
Pitts.  McK.  A  Y.-lst,(is. 
RomeW.,t  Og.— l8l,73.'01 
Con..  Ist,  ext..  3b.  1022. 
Roch.A  Pitt.— Ist.  Oa.  1921 

Conaol.,  lat,  6s,  1922 
Rlch.AAIlog.-lsl,7a,l»20 

Trust  Vn.  re(;elpt8 

Ricli.ADanv. — (.'ons,,g.,6s 

Debenture  Ba,  lO'i'T 

Atl.ACh.-lst,  pr.,78,'97 


Bid. 


Adc. 


•118 


1421,1 

140     I 

135     I 

r28 1,131 
109»4 


-1st,  pr.,78,'9 
Incomes,  19(M> 


US 


107i» 
106 

il2' 
94 


114 
871a 


9S 


731, 

116<« 

88  <i 


102     

51     I   55 
100     |109l, 
1151,116 

1151, 

114     ! 

no  111034 
Il'334!ll4i4 
94 

id!)' :;:::: 

104   

1174 


12iailie 
1201,,  1211, 

121     I 

118    I 

115    1 


72 

721, 

98 


91 
73 


100  >• 


99 


96 


95 

116 

103      105 

■67 

50 
91 


10838 
104  •■'b 

"98" 
112 
10434 
•95 


86 

90" 
1141, 
108^8 
105 

■99  ■" 
113 
105 


Sf^loto  Val.— lat,  cons.,  7s 

st.Jo.  A  G'd  lal'd.- lat  6s 

.,1,     I  ^^-  ^-  ■^  '""■  Mt.— l8t,  78 

105'4;      2d.  7s,  1897 

Arkansas  Br'ch — 1st,  7(- 
Cairo  A  Pulton— 1st,  7a. 
Cairo  Ark.  A  P.- Isf.  7a 
Gen.  r'y  A  l.gr.— 5s,1931 
St.L.AIt(mifr.K.— lst,78 

2d,  pref..  78,  1.804 

2d,  Income.  7s,  1894 

Bellev.A  So.  III.— lat,  8a 
St.P.Mlnn.A  Man.— l8t,7s 

2d,0s,  1909 

Dakota  Ext.- 68, 1910. . 

lat  consol.,  6s,  cp.,  1933 

Mln'8  Un.— lat.Oa.  19'22 

St.P.A  Dul.— 1st,  58,1931 

So.  Car.  R'v- Ist,  68, 1030 

•2d.  6a,  1931 

Shenaud'hV  — l8t,78,1909 

General.  6s,  1921 

Sotlus  IlayA  So.— lat, 5a,  g. 
■rex.Cen.— lst.s.L,78,1909 

1st,  78,  1911 

rol.AO.C- lst.g.,68,1935 
Tol.  P.  A  W.— 1st,  78, 1917 

Trust  Co.  receiptB 

Tex.  A  N.  O.— Ist,  7s,1905 
Sabine  l)lv.-lst,68,1912 
Va.  Mid.— M.  Inc.,  8s,1927 
Wab.St.I.,.AP»c.— Gen.,Bs 
Chic.  Dlv.— .38,  1910  .. 
Hav.  Div.-68,I910.-. 
Ind'polis  Dlv.— 6s,  1921. 
Detroit  Dlv.— 68,  1921-- 
Cairo  Div.— 5s.  1931     . 
Wabash— Mort., 78,1909 
Tol. A  W.— 1  St,  ext.,  7s 
lat,  St.  L.  Dlv.,  78,  '89 

2d,  ext.,  78,  1893 

Equip'tbds..  78, '83.  , 
Consol.  couv.,  78, 190^ 
Gt.  West'n- l8t,78,'88 

2d,  7s,  1893 

Q.ATol.— lst,7a,  1890 

Han.  A  Naples — l8t,7s 

Ill.ASo.Ia.— l8t,ex.,6s 

8t.  L.K.C.AN.- R.e.  78 

OinahaDlv.— lat.  7s. 

Clar'daBr.— 88, 1910 

St.Chas.Bge.— l8t,6a 

No.  Missouri — Ist.  "/a. 

W.StL.&P.— Iowa(llv.,68 

Trust  Co.  Receipts 

West  Shoi-e-  lat,  guar.,48 
West.Un.Tel.— 78, 1900 

7s.  1900.  reg 

-V  W.Telegraph.— 7s,1904 
Mut.Un.Tel. -8.fd.B8,1911 
Col.C.A  Ir.t'o.— lat,con.68 
Tenn.Coal  A  Ir.— Cons.. Ha 

So.  Pitta.-lat,  «8.  190'2. 
Income  llondM. 
(Interejit  ttayahU  i/  eamf*U 
Atl.  A  Pac.— Inc.,  1910... 
Chic.  A  E.  III.— Income  .. 
E.T.V.AGa.-Inc.,68,l931 
Gr.BayW.ASt.P.— 2d.luc. 
Ind.BI.AW.-Cou.,  Inc.Ba 
Ind'sDec*  Spr'd— '2d,luc. 

Trust  Co.  receipts. . 
Leli.  A  Wilkesb.  Coal— '8S 
Lake  E  *  «'.— Inc.,  7s,'99 

Sand'kv  Div.— Inc.,1920 
Ij»f.BI.*.Mun. -Iuc..7s,'90 
Mil.  L.  Sll.  *W— Incomes 
Moli.it  O.— l8t.prf.,(lebon. 

2il,  pref.,  ilchenturea 

3(1,  pref.,debentnree 

4th.  pref ..  (lebciiturea. . . 
.■•I.Y.ljikeK.AW.- Inc.fla 
Ohio  so,— ■-•(!.  Inc.,  6s.l92 
Peorlali.it  Kv.- 1  nc.,1 1C20 

Evansv.Dlv.— Inc.,  ll'^2l' 
Roch.APltt«b.-Iuc.,1921 
Rome  W.  A  Og.— Inc.,  78. 
80  Car.  Ry.— Inc.,  Ba,  1931 
St.  L.  A.AT.  H— Div.  lute. . 
St.  Jo.  A  (I'd  lal.— •id.  Inc. 

Fre«  I  Ant. 
Cin*8p.— lst,C.C.4  I.,7b  *11B 

1st.  g..  L.S.A.M.S.,78..  •llSi,  .         - 
C.W.ABalt-l8U4i.j8,(rt<l.  -lOSiiiloeit 
Gttl.  H.AH.of'H'2.-l8l.5s    -70      .. 
rouSteamb.Co. -68,1901    *8<)    I.. 


•95 
110 
•921, 


99 
1161, 


106 


117 


103      103>, 
119      121 
II8I1I 

no 

89 
98  <g 

98 


881^ 
92  >, 


88 


451, 
93 
64 
381, 


■60 

37  >, 

46>, 

47 

60 

.301a 

26 'a 

so' 


30 
39  >a 
89  <a 

■35" 


30 
30 

47 


66 
40 
39 
SO 


37 
60 
65 

117 


'  K*  prlcee  rridAr ;  theae  are  UUat  qaoUkttau  made  thU  week. 
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New  York  Local  Securities. 


Bank  Stock  lilat. 


COMPAUIEB. 

Marked  thns  (*)  are  Par. 
not  NatlonaL 


America* 

Amar.  Exobange... 

Broadway 

Butcliers'  <S  Drov'8' 

Central 

Obase 

Oliatbain 

Cbemlcal 

Oltlsena' 

City 

Commerce 

Oontifiental 

Com  Exchange* — 

Bast  River 

Kleventb  Ward* 

nttb  Avenne* 

First 

Fonrth 

FnXton 

Gallatin 

Oarlleld 

German  American*. 

Germanla'' 

Greenwich* 

Hanover 

Imp.  A  Traders' 

Ir^ng 

Ijeather  ManafTB*. . 

Manhattan* 

Market 

Mechanics' 

Mec])auics*<&  Trade' 

Mercantile 

Mercnanrs' 

Merchants'  Exob... 

Metropolitan 

Nassau* 

New  York 

New  York  Counry 
K.  Y.Nat.  Exob... 

Ninth 

North  America* 

North  Klver* 

Oriental* 

Pacific* 

Park , 

People's* 

Phenlx 

Kepnblic 

St-Nicholas* 

Seventh  Ward 

Second 

Shoe  &  Leather 

State  of  New  York' 

Third 

Tradesmen's 

United  States 


Bid.    Ask. 


100 

100 

25 

26 

100 

100 

25 

100 

26 

100 

100 

100 

100 

25 

25 

100 

100 

100 

30 

SO 

100 

75 

100 

25 

100 

100 

60 

100 

60 

100 

25 

25 

100 

60 

50 

100 

50 

100 

100 

100 

100 

70 

30 

25 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


167 

132 

275 

149 

UTi 

160 

172 

2800 

115 

260 

170 


goo 

1040 

127 

115 

200 

146 

108 

ItJO 

105 

144 

286 

132 


171 
285' 


184 


145 
14tt 
154 
115 
120 


1021a 

46>a 

lad^s 


118 
108 


190 


130 


109 


137 


130 


4611 


200 


160 
150 

157 


1061a  110 
121      123 


100 
160 


106 
201 


Insurance  Stock  List. 

[Prices  by  E.  S.  BaUey,  6'a  Pine  St.] 


COMPANIES. 


American 

Amer.  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Commercial 

Continental. 

Eagle 

Empire  City 

Exchange 

Parragut 

Firemen's 

Oerman-American  . 

Germanla 

Globe 

Greenwich  .... 

Gnardian 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  C'nty  (Bkn.) 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manulac.  &  Build. 
Mech.  &  Traders' . 
Mechanics'  (Bklyn) 

Mercantile 

Merchants* 

Montank  (Bklyn.).. 
Nassau  (Bklyn.) ... 

National 

N.  Y.  Equitable.... 

N.  Y.  Fire 

Niagara 

North  Biver 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx.... 

Bntger's 

Standard 

Star 

Sterling 

Stnyveaant 

trnited  States 

Westchester , 

Williamsbarg  City 


60 
100 

25 

25 

17 

20 

70 
100 

60 
100 

40 
100 

30 

50 

17 
100 

60 

50 

26 
100 

16 

50 
100 

40 

30 

20 

40 

50 
100 

25 

60 

60 

60 

50 

60 

37  la 

36 
lUO 

60 

25 

25 
100 

20 

60 

60 

25 

60 
100 
100 

25 

25 

10 

60 


Bid.    Ask. 


150 

«5 

140 

170 

175 

116 

115 

117 

25 

205 

240 

80 

75 

110 

85 

235 

125 

107 

193 

70 

1U8 

126 

ISO 

72 

115 

210 

85 

85 

1C3 

10 

75 

55 

110 

95 

140 

85 

165 

70 

144 

100 

165 

100 

145 

106 

140 

115 

100 

60 

50 

107 

133 

120 

230 


155 
100 
147 
175 
187 
125 
120 
125 

30 
220 
250 

85 
100 
115 

90 
250 
128 
115 
220 

78 
116 
133 
135 

78 
123 
225 

95 

«5 
110 

46 

85 

60 
115 
100 
160 

90 
175 

76 
UO 
108 
175 
110 
155 

no 

145 
120 
106 
70 
60 
119 
:40 
126 
210 


Gas  and  City  Railroad  Stocks  and  Bonds. 

ISas  QnotaUons  by  Geo.  E.  Pbehtibb  &  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Gas-Light, . . . 
Oltiiens'  Oas-L.(Bklyn) 

Bonds 

Con.'^olidated  Gas 

Jerney  City  <fc  lloboken. 
Metropolitan— Bonds ... 
Mutual  (N.Y.) 

Bonds 

Hassan  (Bklyn.) 

Scrip 

?eoi)l6'8  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklya.).. 

Municipal— Bonds 

Fulton  Municipal 

BObud 

Komtable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var'B 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1.000 


Amount. 


2,000,000 

1.200.000 

250,000 

35,430,000 

756,000 

700,000 

3,600,000 

1,600,000 

1.000,000 

700,0001 

1,000,000 

400,000 

130,000 

1,000,000 

1,000,000; 

1,000,000: 

750,000 
3,000,000 

300.000 
2,000,000 
1.000.000 


Var's 
Var's 
A.&O. 


Quar. 
F.&A. 

Quar. 
M.&N. 

Var's 
M.&N. 

Quar. 
H.AN. 
A.dlO, 

Quar. 
A.&O 


Date. 


M.&N. 
j'.'i'j. 

f'.'&a' 


6  Nov.  2,'85  127 
3     Jan.  1,  '86:  85 

5  104 

3iaDeo.l5,'85'l07 
21a  Feb.  I,'88!l50 
3  1902      1114 

2ia'jan.lO,'86;i38 
3  I  1902  103 
2  Jan.  1, '861130 
21a  Nov.  I.'85il01 
lla'iJec.15,'85!  86 
31a  Nov.  1,'85  102 
Oct.  1.  '85  100 


129 

b7 

107 

107 12 

ii;o 

117 
140 
106 
133 


Jao.20,'86  157 

1900 
Jan.  1,  '80 

1888 
Jan.15,'86 

1900 
Jan.  1.  '80 

1899 


87 
106 

I. 


112 
97 
106 
158 
106 
1.50 
110 


160 
115 
98 
110 
160 
109 


113 


IQuotatlona  by  H.  L,  Gbant,  Broker,  145  Broadway.] 


Bl'oker  St.*  Fult.P.— Stk 

Istmort 

Br*dway  &  7th  Av st'k. 

1st  mort 

2d  mort 

B'way  Surface  bds.gua*'. 

Bonds  guar 

Brooklyn  City— stock 

Istmort 

Bklyn.  Crosstown- stock 

Istmort.  bonds 

Bnshw'kAv.  ( Bkln)— Sfk 
Central  Crosstown- Stk. 

1st  mort 

Oent.Pk.N.&  E.  Riv.— Stk 

Consol.  mort.  bonds .. 
Ohrisfph  r&lOth  St-Stk 

Bonds 

l)ryDk.E.B.<t  Bat'y— SUi 

Ist  mort.,  consol.... 

Scrip 

Eighth  Av.— Stock.... 

Scrip 

•3d  A  Gr'cd  8t.P'ry— Stk 

Istmort 

«2d  St.  Manh.i  St.N.Ave 

Xst  mort  

2d  mort.,  income 

Hoa8t.W.St.<fcP.F'y-8tk 

Ist  mort 

Ninth  Ave '.'.] 

Second  Av.— Stock 

Istmort 

Consol 

Sixth  Av.— stock 

Ist  aiort 

Third  Av.— stock 

Bonds 

Twenty-third  St.— Stock 

Istmort 


100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600&C. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,500,000 

l,O0(!,O00l 

2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2.600.000 

1.200,000 

1,600.000 

250,000 

500,000 

800,000' 

1,882,000 

400,000 

1, 050,000 

1,500,000 

600,000 

2,000.000 

2,000,000 

600,000 

250,000 


I  J.  A  J. 
J.  dk  J. 

Q.— J. 
J.  AD. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

Q.-F. 
J.*  1. 
A.&O. 
J.&  J. 

a.— F. 

Q.-J. 
M.&N. 

U.-J. 
J.  &D. 

Q.— F. 
A.&O. 

a— F. 

J.  AD. 
F.A  A. 

«.— J. 
FA  A. 

Q.-P. 
A.AO. 

M.AS. 
J.  A  J. 
Q.-F. 
J.  A  J. 
Oct. 
J.  A  J. 
M.&N. 
M.AN. 
M.AS. 
J.  4  J. 
d.-F. 
J.  A  J. 
P.AA. 
M.AN. 


Jan. ,  1886 
July,  1900 
Jan.,  1886 
Jnne,1904 

1914 

1921 

1905 
Feb.,  1S86 
Jan.,  1902 
Oct.,  1885 
Jan.,  1888 
Feb.,  1886 
Jan.,  1883! 
N0V..1922 
Jan.,  1888 
Uec.,1902 
Feb.,  18861 
Oct..  1898 
Feb.,  1886 
June,  '93 
Feb.,  1914 
Jan.,  1886 
Feb.,  1914 
Feb.,  1888 
April,  '93 

"isW 

1915 

Feb.,  1886 

1894 


30 

114 


'86 


Jan.,  1886 

1910 
May,  ': 
Jan., 

July,  '90 
Feb.,  '88 
Jan.,  '90 
Feb.,  '86 
May,  '93 


10913 

108 

110 

105 

208 

108 

188 

105 

182 

160 

115 

141 

122 

135 

no 

112" 
106 
240 
107 
261 
112 
40 

no 

60 
155 
113 
140 
204 
107 
105 
210 
110 
i20 
111 
260 
112 


36 

118 


111 
109 


106 

212 

112 

175 

112 

167 

166 

120 

1421a 

125 

140 

116 

200 

115 

109 

266 
117 

44 
112 

63 
168 
116 
1421a 
207 
1U9 


220 
115 
330 
113 
273 
U4 


Quotations  In  Boston,  Pblladelphla  and  Baltimore. 


SECURITIES. 


1261a 

124  ■•a 


1:814 
121 
108  >! 


BOSTON. 

Atoh.  A  Topeka— lot,  79 

Land  grant,  7s 

Boston  A  Maine — 7s 

Boston  A  Lowell— 7s 

Burl.  *  Mo.— Ld.  gr.,  7s 

Nebraska,  6s. .  .Exempt 

Nebraska,  Os.Non-ex'pt 

Nebraska,  4b 

Conn,  tfe  PaHsumpsio— 7s 

C!oii8.  Veiinoiit,  5s 

East'rn,  Mass.— 68,  new- 
Fort  Scott  A  Gulf— 7b — 
K.  City  Lawr.  A  8o^6s--  51 12 
K.  City  St.  Jo.  AC.  B.— 7s  "'"'" 
Little  R.  A  Ft.  S.— 7s,  Ist 
K.  City  .Sp'd  A  Mem.— 6s 
Mexican  Central- 7s 

4s 

Income 

Scrip--..  

Debenture,  lOs 

N.  Y.  A  N.  England— 7s.. 

ds 

2d  mort 


84  >a 
126 
120 


51261a 
1171a  118 
IIII4I12 

48ij|   48% 

45=4      - 
10  la 


SECURITIES. 


83S4, 

12H=s!l 


46 
12 

84 
84 
8', 


IlSiilllSia 
109=8110 


N.  MexlcoA  So.Pac.— 7b  ?125    1129 


•  TM»  colli BD  snow*  last  dividend  on  ttock.',  bu i  date  of  maturity  otbondi 


Ogdensb.A  L.Ch.— Con.' 

Income 

Old  Colony— 68 

Pueblo  A  Ark.  Val.— 7s.- 

Rutland— 88,  Ist 

Sonora— 7s 

STOCKS ( 
Atchison  A  Topeka 

lUoi-ks 

Atlantic  A  Pivcltlo 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 

California  Southern 

Carabridse. 

Cheshire,  preferred 

Chic.  A  West  Michigan.. 
Cinn.  Sandusky  A  Cleve. 

Concord 

Connecticut  River 

Conn.  A  I'assunipaic 

Cleveland  A  Canton 

Preferred -— — 

Central  of  Mass 

Preferred 

Det.  Lansing  A  No.,  prel. 

Eastern,  Mass 

Fltchbnrg 

Flint  A  Pere  Marquette. 

Preferred 

Fort  Scott  A  Gulf 

PrefeiTed 

Iowa  Falls  A  Sionx  City- 
Kan.  C.  Clin.  A  Springfd 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  ymith. 
Louisiana  A  Mo.  Biver.. 

Preferred 

Maine  Central 


98ia'100 
37 


{1281a 
1231a 
112 
104 

911a 

1 

181 

1231s 

187 

125  "i 
IOI4 


43 

17 

5108 

4175 

841a 

6H 

20 

'J 


80 
122 
181$ 
88 

i35' 


104 14 

2-75 
8»< 


126 
188 


IOI3 


100 
60 

18 


61a 


34 
110 

81 
124 

181a 


87 


5541 
65 
42 
19 
50 


66 
4313 


Maiq^Honght'nAOnton.     30ia 
Preferred '     Si's 


Metropolitan 

Mexicau  central 

Nashua  A  Lowell 

N.  Y.  &  Now  England  .. 

Pref  erred-.  V 

Northern  of  N.  Hampsh 
Norwich  A  Worcester.. 

Old  Colony 

Ogrtensb.  A  L.  Champlain 
Portland  saco  A  Portsui. 

Rulland-Pref  erred 

Summit  Branch 

Worcester  Nasli'aA  Koch 
Wisconsin  Central 

Preferred 

PHILADELPHIA. 
RAILROAD   STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg.. 

Preferred 

Bell's  Gap 

Butt'alo  ^f.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlssa 

1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  W'illiamaport.. 

Preferred 

Huntlngd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill , 

MlnehlU  A  Sch.  Haven... 
Nesnuehouing  Valley  — 
Norfolk  A  West'n— Com 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phila<Ielphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phila.  Newtown  A  N.Y 

Phila.  A  Reading 

Pliila.  Wilra.  A  Bait 

Pittab.Cln  A  St.  L.— Com. 
United  N.  J.  Companies- 
West  Jersey 

West  Jersey  A  Atlantlo- 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  NaT.,  prel... 

RAILROAD  BONDS. 
Allegh.  Val.— 7  3-IOa,  '93 

78,  B.  ext.,  1910 

Inc.  78,  end.,  coup.,  '84 
Ashtab.  A  Pittsb.— -i8t,6s 

1st,  6s,  rog.,  1908 

Bait.  A  O.E.  Side— Certs. 
Belvid'e  Del.— lBt,6s,1902 

34,  6s,  1887 

Bell's  Gap— 1st,  78,  1893. 

1st,  68,  1905 

ConBOl.,  6s,  1913 

Buff.  N.Y.A  Phil.- l8t,68 

2.1.  78,   1908  


O-^s 


361a 


117 
31 
82 
94 

9' 


BnBT.N.Y.A  P.— Contd.— 

Cons.  68,  1921 

lat,  Tr.  6s,  19'.ii 

Butr.P'tts.A  W.— Gen  ,6s 
Cam.  A  Amboy— 68,  c.,'89 

Mort.,  68,  1889 

Cam.  A  Atl.— lst,7s,g.,'93 

2d,  63, 1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 68,  97. 
Catawlssa— l8t,  7a,  con.  c. 

Chat.  ,M.,  10s,  1888 

New  78,  reg.  Acoup — 
Connect'g  6s,  cp.,  1900-04 
Cor.CowanA.\nt.,deb.68, 
Delaware— 88,  rg.  A  cp.,V. 
Del.  A  Bound  Br.— l8t^7s 
East  Penn.— 1st,  7s,  1888 
EastonAAmb'y— 5a,  1920 
El.AWinap't-lst.Bs,  1910 

68,  pernetnai 

Harrisb-g— lst,6s,1883.. 
H.AB.T.— lst,'78,g.,1890 

Cons.  58, 1895 

IthacaAAtb.— Ist,  gld.,7s 
Jack.  A  Southe'm— l8t,6s 

Gen.,  e 
Leh.V.— l8t,6s,C.AB.,'98 

2d,  78,  reg.,  1910 

Cons.  6a,  CAR.,  1923.. 
N.  O.  Pac.-lst,  6s,  1920. 
No.  Ponn.— 2d,  78,  cp,  '96. 

Gen.,  78,  1903 

Debenture  68,  reg 

Norfolk  A  West.- Oen.,6e 

N.  R.  Div.,  lat,  68-1932 
N.  Y.  Phll.A  Nor  .-1st,  8s 

Inc., 6s,  1933 , 

Oil  CltyA Chic— Ist,  68- 
011  Creek— l8t,  68,  coup. 
Pennsylv.— Gen.,  6s,  reg 

Gen.,68,cp.,  1910 

Cons.,  68,  reg.,  1905... 

Cons.,  68,  coup.,  1905.. 

Cons.,  5a,  reg.,  1919.... 
Pa.  A  N.  Y.  C— 78,  1896 

7,1906 

Perkiomen— 1 8t,  68,cp.'87 
Phil.AErie— lat,78,cp.'88 

Cons.,  6s,  1920 

Cons..  58, 1920. 
Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— Ist, 6a,  1910 

2d,  78,  coup.,  1893 

Cons.,  78,  reg.,  1911 .. 

Cons.,  78,  coup.,  1911 .. 

Cons.,  68,g.,I.R.C.1911 

Imp.,  88,  g.,  oonp.,  1897 

Gen.,  8s,  g.,  coup.,  1908 

Gen.,  78,  coup.,  1908 

Income,  7s,  coup.,  1896 

Cons.  58,  Ist  ser.,c.,1922 

Cons.  5a,2d8er.,c.,1933 


5128 
123 


126 
«75 
182      163 

■M^]   21 

• 125 

*26-''a'.... 

{U4Hl 
21 
',,:9 


540 
5 
8\ 


535 
IS 
65 
51 

140 
43 
45 
62 


66I3 
6II4 
61 


7414 

78 

5oia 


12 


211s 
32 


40  >9 

71s 


12 

25I3 

60 


76 


i'lo'ii!;!"!; 


11»4 

68 


11 '.f 

65 


213 
£0 


llHia 
112 


43 


10734107' 
118 


Bid.     AaK 


107 
109 14 


108 
110 


130 
110 
114 
119 
108 
{103 
112 
98 


126 
141 
134 


130 


127 

1311a' 

130 

107 

105 

100 


65 


46 


99 
133  "a. 

,134 

125 
124 
112 


98 
1071a 


113 


125      ...  .. 

122 

! 130 

115  I : 

! ioei« 

597  la    97  s, 
951a    96 
I   67 

76 


Conv.  Adj.  Scrip,  '85-88  i 


32 


Debenture  coup.,  1893) 

Scrip,  1882 

Conv,  78,  R.  C.,I893..t 

Conv.  78,  cp.off,  Jan.,'85 
Phil.  Wil.A  Balt.^a.tr.ot 
Pitts.  Cin.  ASt.L.— 78.. 
Pitts.  Titus.  A  B.— 7s,cj. 
ShamokinV.  A  Potts.- 78 
Sunbury  A  Erie— Ist,  78 
Sunb.  Haz.  A  W.— Ist,  68 

2d,  68,1938 

Syr.Oen.A  Corn.- Ist,  7s. 
Tex.  A  Pac— lat,  63,1905 

Consol.,  68,  19U5 

Union  A  Titusv.— lst,7s- 
Unlted  N.  J.— Cons.6s,'94 

Cons.  6s,  gold,  1901..- 

Cons.  68,  gold,  1908-.. 

Gen.,  48,  void,   1923... 
Warren  A  F.— Ist,  78,  '96 
West  Chester  -Cons.  78.. 
W.  J  ersey— Ist,  63,  cp.,'96 

Ist,  7a,  1899 

Cons.  63,  1909 

W.JeraeyAAtl.— lat,8s,C. 
Western  Penn.— 8s,  coup. 

6s,  P.  B.,1898 

Gen.,  78,  coup.,  1901.... 

CANAL    BONDS. 

Ches.  A  Del.— l8t,6s,1888 

LeliigU  Nav.— 63,reg.,'84. 

Mort.  BR.,  reg.,  1897  . 

Cons.,  78,  reg.,  1911  ... 
Penuaylv.— 68,  cp.,  1910. 
Schuylk.  Nav.— lst,88,rg. 

2d,  6s,  reg.,  1907... 
BALTIMORE 
RAILK'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Olilo 100 

iBl  pref, 

2d  pref 

Parkeraburg  Br 60 

Central  Ohio— Com 50 

Pref 

Western  Maryland 50 

RAILROAD  BONDS 
Atlanta  A  Chart.— 1st.. 


{221a 


60 
30 


30 


lOlialoa 
121 
42 

119 


tl04»4  106i« 
lOOia 

iof",  ld7i» 

80 

3S 


Inc.. 


faltiinore  A  Ohio— 48  — 
Cen.  Ohio.— 88,  lst,M.A8, 
Charl.  Col.  A  Aug.— 1st.. 

2d 

Cin.  Wash.  A  Bait.— lets. 

2ds 

Sds  

Ist  Inc.,  6s,  1931--.. 
ColumbiaA  Greeuv.- Iet8 

2ds 

No.  Central- 4 las,  J.  A  J. 

6s,  1900,  A.AO 

6s,  gold.  1900,  J.  A  J... 

6s,  Series  A 

5a,  Series  B 

Plttsb.ACon'ells.— 78JAJ 
Union  KR.— l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— 58  . 

8s 

W.Md.— 68,  1st,  g.,  J.  A  J. 

2d,  rref.,  J.  A  J 

2d,  rnar.  byW.Co.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wtlm.  C  A  Aug.— 63 

Wil.  A  Weiaon- 53.  ... 

78 .. 


103 
107 
115 
118 

112 
107 
110 
113 


108 


129 


112 

II8I4 

130 

88 
lOIia 

70 


93 

175 

130 

123 

5 

eoi.j 

56 
Ilia 

122 

106 

1081a 

lioia 

115 

111 

103 'e 
73=4 
42»i 


90 


90 
'76"' 


931a 
185 


110=4 

981a 
107 
123 
121 
108 
H.7 
1'25 
116 
116 


124 
103 


103  >9 


115 


t  -9 
61i» 
60 
121a 

125 

lofi* 

116"" 

112 

IDS 

74 

43 


iia 

99 
lob's 


108 


•  Ez-dlvldead.     1  Per  share.      }  In  default.      5  Last  price  this  we 3K. 
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RAILROiU)  EABNINGS. 


Roads. 


Lalett  Samtng$  Seporled.       Jan.  1  to  Lata!  Dal*. 


Wttkorita 


Bmt.  H.  T.  &  W.l  Ut  wk  Fob 
Buff.  Roi'li  APltl  U(l  wk  Koli 
Biir.C.iI.K.ANciJlat  wk  Koli 
Oanaititiii  PadtU'  -il  wk  Ft'b, 
Ci'iuiul  Iiiwrt...  1-t  wk  I'Vb 
1  Mtiiii  'ill  wk  I'Vib. 

I.  111.  JJ  wk  Kfb.l 
<  vst.l".  ■_■  I  wk  IVb. 

C'Uk-.  it  NiirUnv.  '^d  wk  Ki'l). 
Cli.Sr.P.Mhi.AO. -Jd  wk  K.lr 
Chic.  A  W.  MIoli.  lit  wk  I'clr 
Oin.rnil.St.L.At'.  :st  wk  fob 
C'lll.  N.  O.  ikT.l*.  Nt  wk  Kvl) 

Alii.  A  (!i.  .■*»      I.it  wk  Pe>)' 

N.  Orl.  A  N.  E.  ;«t  wk  Ki'b 

Vlcksb.  A  Mor   Ut  wk  Feb 

VlikH.  .Sli.  iV  I'.  Ut  wk  Feb 
Cln.Wa.sb.A  Bull  lit  wk  Fob 
Clev.Akron.Vi'Di  ut  wk  Fob 
Col.  IIoik.V.AT.  laiiuary  .. 
Deiiv.  A  Kio  Or  -.M  wk  Fob. 
Deuv.  A  R.  U.  W.  .luiiuarv  . . 
D™.  Mo.  a  Ft. I).  Ul  wk  Fob 
Dot. LaiiH'g.V:  Nii.  Jd  wk  Feb.; 
Ethiisv.  a  T.  11.;  Ut  wk  Feb 
PllDt  A  P.  Miini.  1st  wk  Fobl 
Flor.  R'wav  A  N.  ;!cl  wk  Jau.l 
Ft.\Vortb  ADini.  hinuiirv  .. 
Grund  Trunk  . ..  Wk.  Feb.  (i 
OttlfCol.  AS.  Fc.  laimurv 
lU.Ceiit.(Ill.ASo)  -ill  wk  P.ib.l 

Cedar  F  AMlri.  I'd  wk  Feb  [ 

Dub.&.Si()U\C'  -Jdw-kFel,. 

la.  FiillsAS.C.  J  Iwk  Fob. 

Tot.  Iowa  linos  '.'d  wk  Feb. 

Total  all  linos,  -.id  wk  Fpb.i 
Ind.  BloouL.t  \V.  l.st  wk  Feb 
lad.  D-'O  A  8pr.  .lannary  ,. 
K.C.Ft.S.AGiilf.  UtwkFcb 
Kan.  C.  8p.  A  iM.  l.st  wk  Feb 
Kan.  C.Cl.  ASp.,l.st  wk  Fob 
Long  Island.  ...'iilwkFeb 
LouIkv.A  Nasliv.  :i(i  wk  Feb. 
Louisv.N.O.  AT.  January  .. 
Mar.Hoiigb.A  ().  Ist  wk  Fob 
•Mexican  Cent'l.  Jd  wk  Feb. 
*Uex.N..all  lines  laniiarv  .. 
Mll.L.Sli.AWeat.  Jd  wk  Fob. 
Ullwaukee  A  No  Jd  wk  Feb. 
Mobile  A  Ohio  . .  lannary  . 
K.  Y.  City  A  No  10  dis  Fob 
IN.  Y.  Out.  AW.  ut  wk  Feb 
Korfolk  A  We«t  2  wks  Feb. 
Northern  Pacific  January  .. 
Ohio  Soutbcrn  January  .. 
Oreg.  K.  A  N.  Co.  L'd  wk  Feb. 
Peoria Doc.AEv.  Ut  wk  Fob 
ElchniM  ADanv.  January  .. 

Ch.  Col.  A  Aug.  January  . . 

Coluiubla&Gr.  January  .. 

Gcorida  Pac...!  January  .. 

Va.  Midland. . [January  .. 

West.  No.Car  January  .. 
Bt.Jo.  AGd.  Isl.UtbwkJan 
Bt.L.Alton,4T.lI    ist  wk  Feb 

Do  Branches  Ut  v,k  Fob 
Bt.L.ASan.Fran.  Jd  wk  Fob. 
BUPaulAUulutb  Jd  wk  Fob. 
Bt.P.Miu.AM.in.  January  .. 
Texas  A  Patiti  ■.  Januari'  .. 
Tex.  *  St.  Louis! l.<t  wk  Feb 
Wab.  St.  L.  A  P.  Ith  wk  Jan 
Wisconsin  Cent'l  ut  wk  Feb 


1880. 


10,12'J 
a.'i.tMH 
■1!I,.'V0!) 
1 1  I  ,()<H) 
UI.UIO 

:4s,:i!»<) 

.172,000 

3!»t>,;lO0| 

91,000 

10,.'\70 

47,«  17 

.I1,-.J.IS 

20, 1. Ill 

ll.VJl 

8,931 

8,375 

36.071 

7,7  U 

170,371 

111,090 

Oti,()70l 

«,i)73i 

18,«70 

11,18!) 

37,183 

21„,5f'i 

21,030 

274,722 

152,193 

24.5.000 

3,300 

20,300 

13,800 

37,400 

282,400 

36.,539 

35,999 

34,113 

17,079 

3,340 

30,722 

279,76.3 

156,031 

6,065  i 

79,000i 

122,233! 

25,008 

11.3 

160,803 

12,484 

19,756 

110,238 

480,749 

44,790 

70,532 

15,.502 

276,800 

60,491 

53,984 

60,902 

81,606 

34,189 

15,875 

22,954 

13,809! 

67,915! 

19,389! 

409,170! 

429,009 

23,383 

284,434 

19.805 


1885. 


0.980 

18,261 

55,938 

02,(K)0 

27,940 

146,7!)9 

17,292| 

273,390 

22S,000, 

71,200. 

1 8,658  i 

43,000 

40,088 

21.915 

12,308 

8,617 

7,231 
40,740 

6,987| 

106,838 

93,826 

07,011 

7,202 

7,838 
12,901 
3">,  )-il 
20  'Mi 
22,718 
282,375 
92,297 
203,033 

1,570 
11,457 

8,397 
21,424 
224,457 
44,430! 
30,487 
55.612 
41,944 


18S0. 


32.736 

237,575 

97,503 

5,610 

64,6 10 

126,662 

14,965 

8,615 

201,681 

9,297 

121,496 

553,582 

45,109 

42,936 

13,376 

325,100 

77,940 

71,706 

60,180 

98,582 

33,865 

20,941 

30,107 

14,928 

60,220 

14,202 

462.123 

342,000 

24.176 

324,743 

23.613 


9 

48,478 

1S4.916 

227,162 

709,000 

101,889 

842,397 

198.591 

2,192,000 

2,070,800 

50(!,400 

9!»,075 

232,176 

241,113 

114,30H 

74,226 

56,176 

50,582 

180,596 

40,352 

170,371 

014,303 

60,970 

20,307 

99,431 

03,366 

189,233 

09,499 

24,650 

1,280,359 

152,193 

1,213,200 

13,200 

84,400 

55,500 

153,100 

1,300,300 

235,301 

35.999 

197,517 

102,425 

10,120! 

22fi.441 

1,570.730 

156,031 

27,581 

446,900 

122,233 

143.468 

59,830 

106,805 

49,796 

102,712 

311,145 

480,749 

44,790 

320,573 

69,465 

276,800 

60,491 

53,984 

00,90: 

84,606 

34,189 

52.742 

112,210 

72,849 

402,949 

101,129 

409,176 

429,000 

120,778 

814,246 

112..333I 


1888. 


39,211 

125,000 

279.057 

007.781 

114,192 

928.72!! 

IH  1,787 

2,102,711 

2,097,980 

484, sa2 

!t3,580 

240.441 

217,73.-> 

120,700 

70,109 

50,89M 

37,770 

195,524 

38,778 

100,83s 

602,993 

07.041 

32,473 

96,710 

04,384 

179.101 

67.531 

22,718 

1,375,990 

92,297 

1,302,228 

10,031 

83,454 

58,296 

132,381 

1,514,009 

214,202 

.W,487 

270,251 

1!>  1,998 


227,210 
1,703,35!) 

97,303 

21,281 
437,444 
120,602 
107,039 

57,235 
201,081 

38,125 

3.31,906 

553.582 

45,101) 

276,010 

76,031 

323,100 

77,940 

71,700 

60,180 

98,5i2 

33,805 

86,766 

127,374 

73,190 

453,427 

109,781 

402,125 

342,000 

88.075 

1,033,319 

123.272 


KOADS. 


I  H'<!e/.-»c,lfo'      1885. 


Bait.  A  Potomac^  Decomber. :  107,840 
tCentral  Pacitic.  October...  1 1,467,123 
Cheaap.  A  Ohm. i December.'    314.195 

Eliz.I.e-\.AB.S.  Ueroniber. 
Cliea.  O.  A  8.  \V.!l)eceuibLT. 
CleT.Col.C. A  lud ,  .Vovenibor. 
Danbury  A  Nor. !  Docouiber. 
E.Tcnn.  Va.  AGa. !  I  >t^coinber. 
Gal.IIar.AS.  An.  IJocoiubor 
Hon.f.  A  Tex.  C.  .Vovombor. 
Kentucky  Cenf  I  IJccoinber. 
L,.Rk.AFt.Siullli;l)icomber. 
L.Kk.M.Kiv.AT.  Docouilior. 


1884. 


November. 
December. 
Dooonibor. 


La.  A  Mo.  Kiver. 
LouLsiana  We.st 

Maine  Central  ,  _. ^., 

Mom.  A  Cliarics.Dooember. 
Mlun'aii.  A St.L.  November. 
Morgan  s  La.  AT.  1 1  )cccraber. 
Hasb.Cb.  A.8t.L.l|)o.oint)cr 
|N.Y.I,.ErleAW.'lJ 

N.  Y.  Pa.  A  O.  DcconiliL. 
N.y.  A  New  Enjr.  December 
N.Y.Su.iq.AWcsl  December 
K.r.Tex..^  Mev. 
l^orthi  fii  C.'iil'l. 

Ohio  A.Mi.ss 

Oregon  Imp.  Co. 
Oregon  Short  L. 
Penusvlvania... 

Phlla.  AErlc  ..  , _. 

Phlla.ARoa<linK  December 


57,732 

147,.3H0 

329,395 

10.725 

408,554 

333,074 

412,027 

53.(X)0 

75,948 

50,222 

53,031 

78,040 

217,000 

158,933 

171,.355 

484,909 

193,327 

mlier. 11,505,885 

539,709 


100,138 

1,319,183 

308.912 

65,584 

138,278 

320,301 

14,431 

376,803 

283,1.52 

250.449 

66,730 

76,512 

54.823 

5S,530i 

60,992 

202,000 

174,633 

151,985 

472,937 

197,512 


1885. 


1884. 


1,323,091;   1,224,571 

12,20'i,474:i3,4.'>9,20(> 

3,301,235'   3,338,005 


700,407 

1,571,155 

3,323,751 

224,912 

4,119,117 

3,236,041 

2,412,838 

842,031 

017,413 

361,522 

519,173 

627,317 


1,339,848 
1,584,264 
4,203,451 
!. 134,52^ 


702.02' 

1,374,045 

3,486,018 

211,131 

3,993,022 

2,901,391 

2,311,024 

922,107 

68!l,071 

308,270 

031,033 

483,709 


1)1- 

1).- 
1).- 

I).- 

Ah' 

(•mlicr. 

■ciiiber 

vfinUor 

!l)r 

■oiriiier. 

311,010 
86,405 
21,087 
507,609 
312,904 
211,094 
177,800 


1,262,720' 16,043,3 
4.52,448,   5,107,175 
239,0.30    3,449,404 
87,6361    1,092,334 


1.428,682 
1.0.30,467 
3,029,000 
2.:i3S,(ist2 
3' 10,541,810 
■  5,021,333 
3,240,713 
1,031,210 


442.2691  5,490,9221 

283,0761  3,679,615! 

228,192  2,800,000 

193,939!  1,077,723 


5,.321,878 
3,702,9.39 
3,370,702 

,  .,._  .    903,710 

4,046,6S2|3,709,328  43.013,027  48,300,911 
279,429,  281,124  3,292.231  .i, 000.140 
392,329,2,315,303  29,230.313  30.972,100 


1,233,239 
7,888,443 


Do  C.  A  Iron  Deei'mlicr.  1,345,258' 1,0741821  i5;!lbo;820  ioi400;97- 
KomeWat  AOg.  Do.<iul.er.|  156,092  138,590  1,739,7361  1,714,860 
Boloto  Valley. ..December         56,012  |  I 

South  Carolina..  I  Deccml)er.      122,509     isiiios' 
Bo.Pac.Comp'y-  I  | 

Allan.  Hyslem'Dccember  11,044,302     912,834i 

PaclBcSystemNovemlMjr.  1,715,519  1,971,0471 
Tex.  A  N.  orl'ns  December.      125,380       93,753 

Union  Pnclllo...DecenibLT. '2,348.487  2,319,586  23,923,171  25,057,290 
iwest  Jersay...  December. I       86.H63I       83.131     1.280.012!   1.319.049 

•  Mexican  currency.  ^       ^^ 

\  Embraces  the  1.6  iO  miles  of  roal  north  of  Goshen,  no-y  comprising 
the  Central  Pacitic  Rvst  '.m. 

t  Road  south  of  Ci>ruwall  is  no  longer  included. 

♦  Not  including  euraings  of  New  York  Pennsylvania  &  Ohio  road. 
I  Aiid  branohoa. 


1,151,838 
9,183,737 
1,017.618        872,140 


New  York  City  KunkH.— The  followinK  BtnUjinunt  show*  the 
oondition  of  tlie  AHi«x;iated  Banka  of  New  York  City  for  the 
week  ending  I'ebruary  13,  1886: 


Bankt, 


New  York 

UaiiliAttan  00 

Itforchants* . 

MeoIiaulcB' ......  . 

▲nierloA 

Phenlx 

Oily 

Tradesmen's 

Pulton 

Ohenilcai 

Merchants'  Exoh. 
Oallstln  National.. 
Butchers*  A  Dror.. 
MeohaniOA'  A  Tr.. 

Oreenwich 

Leather  Mannrrs. 

Seventh  Ward 

State  of  N.  Y 

Americ'o  Kxch'ge. 

Coiumerce .. 

Broiidway  .... 

Mercantile 

Pacific 

Repnblic 

Chatham 

Peoples' 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau  . ...... ... 

Market ^ 

9t.  Nicholas 

Shoe  ft  Leather.. 
Com  Exchangee ... 

Continental .. 

(Oriental 

[mporters'A  Trad 

Park 

North  River 

Bast  River 

Ponrth  National., 
Central  National.. 
Second  National.. 
Ninth  National... 

PIrst  N.-iMonal 

Third  National ... 
N.  Y.  Nat.  Bxoh.. 

Bowery 

N.  Y.  County 

Gorman- Aineric'n. 
Chase  National... 

Pifth  Avenue 

German  RxcU'nge. 

Oermania 

United  States 

Lincoln 

Garfield 

Pirth  National.... 
B'k  of  the  Metrop., 

West  Side 

Seaboard 

Sixth  National.... 


"^      riSSL 


29.3,200 
•i!63,6U0 
55S.800 


Total 344,628.400  98,105.aj0  35,382,600  396,080,800     8,643,900 


• 
1,005.00(1 

4'17 ■ 

l.ui:),, 

l,<.-,i,.i.. 

H»l.(i«) 
38^,0:101 
1,!M  1.000 
212,2)0 
139,800 

MDJ.IOO 

77».l)00 

2.>3,U0O 

204.000 

127.000 

4(17,200 

70,300 

484.800 

l,4i'U,000 

2,201.400 

4H4  2.)0 

UStf.liOO 

il41,(i{)0 

SS2,O0O 

4ni,r>oo 

153.000 
443,700 
6»1,400 
372,100 
280,400 
3!)0.'200 
211.400 
117.tiOO 
713,000 
2-'2.000 
8f7.500 
345,000 

1,101,800 

2,948.900 
181.000 
136.300 

1,288,700 
861.000 
349.000 
420.000 

1,09>1,300 
467,800 
220.S0O 
177,000 
82».i)00 
274,300 
43.3.500 
131.500 
730,000 
3')7.700 
213,000 
257,000 
272,200 
201,900 
373.500 
233,700 
331,100 
119,900 


NU  DtnoMtt 

othtr 

Mm  U.  a. 


1:^(170.000 
000 

.90 
'  «00 

'■..'.'^77,700 

'2, ,343,000 

17.ti)S.9a0 

2.228.800 

I.73l,!t00 

23.248,9,10 

3,771,700 

4,447.700 

1,SH»,800 

1,74^.000 

1.072.600 

2.07,1,000 

1,108,100 

8,7:)8.60O 

111.071.000 

17,416,900 

5.41O,H00 

7,611,200 

3,138.100 

6  U  14.200 

6,l!i3.0i)0 

2,059,700 

4.415.000 

11.310,800 

3.071.000 

.<).5a3,ti00 

2,83  .'.8  )0 

2,»i;(1.3l)0 

1,914.700 

4.03^,000 

4.7H8,800 

6,527,300 

2,OM2,400 

35,'255.300 

23,654.01)0 

1.846,000 

1.097,100 

18.114.400 

9.7'^4,0i)0 

3,8(>2,()00 

7,04  4,200 

21.851.000 

0,192.400 

1,352.300 

2,620,400 

2,552,700 

2,732.300 

4,624,^00 

3,813,600 

2,897,100 

2,B45.0JO 

4.227,2)0 

2,43t).900 

l,534,0i10 

1,397,700 

4,308,600 

1.805,000 

2,3;)0,»00 

1,980,900 


143,000 

949,0Vd 
90',090 


67,800 
889,100 
217,800 

"a'Sio 

407,600 
44,300 


63n,300 
45,000 
45,0«0 

i'iV.WO 
46,000 

180"oS6 
330.000 
263,100 

4t3,706 

4'39',2M 

'49',6M 

98d'600 
45,000 

aii'ooo 

180,000 

297,000 

38,000 

45,000 

420,300 

179'ood 
223,000 
180.000 

'ii'.ooo 


45,000 

44,200 

45,000 

124.2(» 


20.000 
193,000 


The  following  are  totals  for  several  weeks  past: 


1886. 


Jau.31 

Feb.  6 

••   13 


Loans. 


$ 
337,934,700 
».<9.392.600 


8pecU. 


9 
100212700 

;19,U7,'20n 


344.c,28.400, 98.10  i, 600 


L.  TenAenA    Deposits, 


S  $ 

33,432,400!339,9.34,70D 
33.507.(i0O  S90,361,»()O 
33,:t«2.fl00  396,080, JOO 


(XrcuJat<(»il,4lW.  Clear'(s 


S  $ 

9,599,600'618.188,909 
8.H44,:!0O  776.936,48* 
JK,64l.ilOO  714.701.938 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


Jan.SO 

Feb.  6 

••    13 


Specie. 


L.  Tenders, 


Loans. 


S  $ 

154,05(3,200  ll,2!i4,400  3,79».700 

154.491, 600  11,284,000  3,W1.6O0 

151.740.4(11)  11.2S7,100!  3.380,100 


Deposits.'  I  CircaUition  An.  Cleor't* 


113,536.20o!20.(i:;9,300  77,04^.735 
113,932,700  20,231.000!  H»,340,11W 
115.793,400  ltf,(il3.2()0:    77,496,186 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banla 
are  as  follows: 


1883. 


Loans.       Lawful  Money.     Deposits.*    Oirculatfon.  .Ai^.  Clear'gf 


$ 
83,114,000 
83,603.700 
8.1,085,700 


Jan,    so.. 
Fob.     6.. 
13. 
■■Including  the  item  "due  to  otner  banks.' 


$ 
27,101,100 
27.478,100 
27,901,100 


$ 

84,470.800 
84,382.300 
84,763,000 


%  \  t        ■ 

7,313,500  4e.90S,33S 
7.!23,50ll  56,0'«,603 
7,084, oOO  I  48.691,984 


■Including  the  item  "due  to  otner  banks." 

Unlisted  Securities.— Following  are  latest  quotationa  for  a 
week  past^ 


atcuriiUs. 


Bid. 


Atl.  ft  Pac.-C.  D.,  l8t,  old 
.4tla.  ft  Char.  Air  L.,  stock 

1st  mort.,  gun.  bonds.. x 

Inco((ie8      

Host.  H.  &  E.— New  stock 

Old 

Host.  H.  T.A  West.— Stk. 

Dctteutures     

Brooklyn  Klev'd-fitock.. 

1st  mort 

2d  mort 

Bmtsh  niumlnatinf^ 

INiuv. &  Itio(j..D.s.tr.cer. 

58.  U.S.  'irust  certs. 

Denv.ft  KioUr.W 

Rdison  Electric  Liffht. 
Georgia  Pac Stock 

1st  mort.,  6s 

2d  nmrt 

HeDderuua  Bridge— Stock 

Keoly  Motor 

Mexican  National 

Pref 

lat  mort 

M.K.ftT.— Income  scrip.. 
N.  Y.  M.  Cn.  Tel.-Stock. 
N.  y.  W.  8h.  ft  B.-  Stock. 
North.  Psc— Dlv.  bonds.. 
North  Riv.  Cons.— 100  p.o 
Ohio  Cent  — Kiv.  Dlv.,  Ist 

Cent,  trust  cett 

Incomes .. 

Cent,  trust  cert 


92  (« 
122=8 


60 
89 

"I'lj' 
80 

108' 

48 

80 

3 

"U»8 
23  Hi 
63(51 
68 

■i\ 
91  »4 
27 

"26', 

■■6>, 


Ask. 

Hi' 
70 
I's 

"s-i 

70    I 
69 's! 


50 
16  V 


llOHi 
50 


8eciirit<w. 


(Bid. 


5 
14 
•25', 


N.J.  Southern 

Pensacola  ft  Atlantic. 

1    l8t  mo]*  

, Pittsburg  ft  Western  . 

Istmort 

Postal  Telegraph— Stock. 

i    Ist  mort..  6s 

Postal  Tel.ft  Cable— *itook 
Soutlxem  Tel.- Stock 

Ist  mort.  bonds 

iStaie  ot  Tenn.— Set'(.3s,  x 

aettlemont.  68 

St.  Jo.  ft  Grand  IsL.atot^k 
I'exas  ft  Hac.— Scrip  1b84. 

Scrip  1885 

Texas  ft  St.  Louis— Subs. 
Tei.ftSl.L.HftADlv 

M.  4  A.  Dlv.,  Ist  Biort.. 

Iuc<mie8 

Ist  mort.,  mTeiaa 

Qen.lat.id.Kr.Aino.as.B. 

Stock  del.  wtien  issued. 

1st  34.,  dol.whou  iBsued. 

2d  M.,  del.  when  issued. 
Tol.  ft  O.  ten.  com.  stock. 

Prof 

C.  8.  Ulectrto  Llglit 

VickHb.ft  Meridian 

Prof 

1st  mort 

3d  mort 

laeomes 

'West  N.  Car.—'  »t  mort..  c 


"s 

1<S 

T* 

10 

Al\ 

89 

14''t 

6} 

70 

>« 

»^ 

» 

•i 

S 

as 

,;'.;'» 

a 

■34  H 

»4'< 

•  --• 

120 

130 

4.8 

6 

66 

TO 

12 

I'J 

16 

84  >« 

84% 

30 

»8>a 

a!< 

43 

..»•* 

...... 

80 

3 

8 

.•.*«. 

82  ■! 

■■■••- 

46 

...~. 

17<, 

94 

96 
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The  INYESTOHS' Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month—viz.,  Febi-uary, 
April,  June,  August,  October  and  December,  and  xs  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  o,  the 
Chronicle  at  50  cents  each,  arid  to  others  than  subscribers 
at  |1  per  copy. 


ANNUAL   REPORTS. 


Cincinnati  New  Orleans  &  Texas  Pacific. 

(For  the  year  ending  December  31,  1885.) 
The  annual  report  o£  this  company  for  the  year  1885  is 
promptly  iBBUed,  being  one  of  the  first  of  the  prominent  railroad 
companies  to  come  to  hand.  From  the  remarlss  of  Mr. 
F.  S.  Bond,  the  President,  the  foUowmR  is  condensed  as  to  the 
Cincinnati  Southern  Railway,  leased  by  the  C.  N.  O.  &  T.  P.: 

"  The  main  line  of  the  Cincinnati  Southern  Railway  extends 
from  Cincinnati,  O.,  to  Chattanooga,  Tenn.,  a  distance  of  336 
miles.  Of  this  road  119  miles  are  laid  with  60  lb.  steel  rails, 
177  miles  with  53  lb.  steel  rails  and  40  miles  with  iron  rails 
of  60  lbs.  weight."    *    *    * 

"  Your  company  owns  the  rolling  litoclc  and  other  equi}> 
ment  in  use  on  the  Cincinnati  Southern  Railway,  together 
with  all  machinery,  tools,  material  and  supplies  at  terminal 
stations  and  on  the  line.  The  road  is  equipped  witli  62  loco- 
motive engines;  43  passenger,  baggage  and  express  cars  ;  2,443 
freight,  coal  and  other  cars."        *        *    "  * 

OKNERAL  INCOME  ACCOUNT. 

The  following  table  shows  the  general  income  account  of 
the  C.  N.  O.  &  T.  P.  company  for  the  fiscal  year  ending  Dec. 
81,  1885,  iy  comparison  with  1884  : 

The  gross  earnings  of  the  company  for  the  year  were: 

1885*  \SBi. 

Piwuengera $«fi2,970  6.54,197 

Freight 1.87.'i,7HO  l.S.'i.n.S.'ie 

Maileervloe o6,661  50,9SO 

Express  service 49,519  48.712 

Miscellaneous  sources 36,613  4*,428 


Total ) $2,681,546 

Working  expenses l,61t),735 


$2,658,184 
1,754,174 


$904,010 


1884. 
$-<2,800 
812.000 


Net  earnings  for  tko  year $1,064,811 

Payments  chargeable  against  revenue  : 

1885 

For  taxes $93,800 

Forrental 812,000 

Total $903,800  $s94,S00 

Surplus  revenue  $159,011  $y,210 

The  percentage  of  operating  expenses  in  1885  was  60'29  per 
cent  against  66  per  cent  in  1884. 

In  comparison  with  the  preceding  year,  the  gross  earnings 
Bhow  an  increase  of  $23,362,  or  88-100  ner  cent.  The  working 
expenses  show  a  decrease  of  |137,439,  or  7  83-100  per  cent. 
The  net  earnings  show  an  increase  of  |160,801,  or  17-79  per 
cent. 

The  revenue  per  ton  of  freight  transported  was  $1-88 
against  |l-99  the  preceding  year,  a  loss  of  fO'll  per  ton,  or 
5'53  per  cent. 

The  revenue  per  passenger  carried  was  fl  13,  against 
zk  ^  *''®  preceding  year,  a  gain  of  fO  11  per  passenger,  or 
10  -78  per  cent. 

The  capital  expenditures  of  the  company  for  the  year  were  : 
For  account  of  ailOitions  to  roUlug  stocli  and  eiiulpinent  $24  411 

For  roadway  and  structures   (improvements  and  additions  ' 

that  will  revert  to  the  city  on  expiration  of  the  lease)  la's  oa.^ 

For  change  of  gauge .77°...."""        304'' 

„_,        „  ,  $160,745 

The  fagures  show  that  the  surplus  revenues  of  your  com- 
pany dunng  the  past  year,  after  providing  for  the  payment  of 
taxes  and  rental,  were  about  sufficient  (within  $1,734)  to  meet 
ti^iir^^  expenditures,  including  $24,411  for  additions  to 
roUing  stock  and  equipment. 

n«l™f?nn   ?'°'i"*'"K   *°'\the  expenses   of   maintenance,   for 

*^^!^^}'  ^SB-mat  which  there  has  been  charged  off  and 
credited  to  a  reserve  or  sinking  fund,  the  sum  of  $47,211  for 
the  redemption  of  capital  expenditures-additionVand  im- 
provements to  the  leased  property."        *  »         « 

188Wor  If  ^'■fi^i'T  *'"'ty°»'-  company  has,  duringthe  year 
1885,  for  the  first  time  in  its  history,  earned  sufficient  net 
revenue  to  provide  for  all  payment^  including  a  pro^r 
transfer  to  sinking  fund,  and  to  carry  forward  a  creM 
balance  to  surplus  fund."        *  *  *       """  »  creau 

"In  pursuance  of  an  understanding  among  the  officers  of  the 
pnncipal  Southern  lines  of  railroad,  the  gluge  of  the  C?nc* n- 
June  l^fi"?!.  "'^^  .^  changed  to  the  stendird  4ft  8}^?n!Tn 
w!:  ^  •  l*"!  •''*'  °^  "»'«  change,  including  roUing  stock 
bemgesUmated  at  $100,000."       *  »        "k 'uunig  biock. 


President  Bond's  report  discusses  calmly,  and  apparently 
■with  muoh  reasonableness,  the  relations  with  tiie  city  of  Cin- 
cinnati concerning  the  lease  of  the  Southern  road.  He  shows 
how  onerous  the  lease  has  been  on  his  company,  owing  to  the 
entirely  inadequate  terminal  facilities  in  the  city  and  the 
large  expenditures  required  from  year  to  year  on  the  road. 
Instead  of  advising  litigation  with  the  city  his  Board  sug- 
gests : 

"That  the  city  shall  accept  from  your  company  in  payment  of  rental 
for  the  current  year  (the  fifth  under  the  lease).  $71 2,0U0  in  cash  and 
$100,000  in  an  obligatioa  of  tiie  company,  instead  of  $812,000  required 
to  1»H  paid  in  cnsti. 

'That  for  the  sixth,  seventh,  elKbth,  ninth  and  tenth  years  the  city 
shall  acc«pt  from  your  company  $712,000  in  cash  and  .$200,000  in  an 
obligation  of  the  company,  instead  of  $912,000  yearly  rental  reuuired 
to  be  paid  in  cash. 

"That  for  the  eleventli  yearithe  city  shall  accept  from  your  company 
$812,oro  in  cash  and  $200,000  in  an  obligation  of  the  company,  instead 
of  $1,0X2,000  rental  required  under  the  lease  to  be  paid  in  c^li. 

This  will  make  in  all  $1,300,000  of  deferred  rental  for  which 
the  city  will  hold  obligations  "of  the  company  (to  carry  4  per 
cent  interest),  fully  secured  under  the  mortgage  held  by  the 
trustees  on  the  rollinc;  stock  and  equipment  now  in  use  on  the 
Cincinnati  Southern  Railway."  *  »  » 

"The  expenditures  chargeable  against  capital  at  the  close  of 
the  year  aggregate  $3,304,679,  and  the  amount  of  capital 
stock  is  but  $3,000,000,  showing  that  the  expenditures  have 
been  $304,679  in  excess  of  capital  actually  paid  in.  There  lias 
been  transferred  from  net  revenue  to  reserve  or  sinking  fund 
during  the  past  four  years  $167,333,  and  there  is  a  balance 
remaining  of  $65,926  still  standing  to  the  credit  of  that 
account.  If  these  two  items  are  treated  as  additional  capital, 
or  if  they  should  be  written  off,  as  they  must  be  eventually, 
through  capital  expenditure  accounts,  the  excess  of  expendi- 
tures will  be  but  $71,429,  which  is  a  more  correct  statement 
of  the  case."    *    *    * 

UAL^NCE  SHEET  UECEHBEB  31,  1885. 


Vr. 
Capital  expenditure — 

Purchase  of  rolling  st'lt, 
tools,  &c..  Oct.  12. '81, 
as  per  lease $1, 

Kxr'enses  for  bettcna't, 
addititins.&c, between 
Oct.  12,1881,  and  Deo. 
31.1885 1, 

Stock  of  material,  ice, 
on  hand 

Beaver  Creek  &  Cumber- 
land R.  C.  AM.  Co.... 

Sundry  del)tors 

Station  agents  and  con- 
dtiftors. 

Remittances  in  transit. 

Othi-r  railroads 

Bills  reoeivai)le 

I'ash  in  liaudand  inbk^. 

City  of  Ciueiiinati  (claim 
for  damage  by  floods). 


865,773 


438.905 

97,246 

46,330 
62,259 

69,608 

44,01!) 

218,350 

20A.684 

59,282 

25,107 


Total $1,132,5  J8 


Or. 

Capital  stock— 30,000 
shares  at  $100  each.. $3,000,000 

Reserve  for  sink.  fund..       167,323 

Keplacement  of  rolling 
Slock  fund 33,647 

Sundry  creditors — For 
supplies,  &o.,  and  re- 
serve for  ta-xes.&c 287,245 

Creditors  on  payrolls...         98,955 

Other  railroads 100,580 

Cin.  Southern  RR.  rent 
aocrufil  but  not  due  ..      378.989 

Net  revenue  account 65,92-6 


Total $1,132,568 


Northern  Central. 

(For  the  year  ending  December  31, 1885.) 

The  annual  report  states  that  the  coal  tonnage  on  the  main 
line  in  1885  was  2,904,509  tons,  and  in  1884  2,446,425  tons. 
There  was  an  increase  in  trade  going  on  to  the  Pennsylva- 
nia Railroad  at  Marysville  and  Rockville  of  244,817  tons. 
There  was  a  decrease  of  5,712  tons  to  points  ontheCumberlantl 
Valley  Railroad.  The  total  tonnage  to  Baltimore  was  790,809 
tons — an  increase  of  93,028  tons  in  1885. 

The  tonnage  of  both  classes  of  coal  on  all  divisions  amounted 
to  4,490,621  tons,  as  against  3,756,693  tons  for  the  preceding 
year,  being  an  increase  of  733,928  tons  in  the  actual  aggregate 
of  coal  transported,  irrespective  of  the  number  of  divisions 
over  which  it  was  moved.  The  amount  of  grain  carried  over 
the  lines  shows  an  increase  as  compared  with  the  precfding 
year.  There  were  carried  to  Baltimore  in  1885  10,097,695 
bushels  of  grain  and  in  1884  10,040,547  bushels. 

"It  will  be  noted  from  the  income  account  that  while  the 
gross  earnings  of  the  line  were  about  the  same,  the  expenses 
were  decreased  6  13-100  per  cent,  making  an  increase  in  the 
net  earnings  of  $181,824.  There  are  included  in  the  operating 
expenses,  extraordinary  outlays  amounting  to  $153,453."    *    * 

"The  Baltimore  &  Potomac  Railroad,  your  connecting  line  to 
Washington  and  other  Southern  points,  continues  to  show 
gratifying  results.  There  was  an  increase  in  1885  over  the 
previous  year  in  both  the  gross  and  net  earnings,  and  a  large 
surplus  after  providing  for  the  interest  on  its  first  mortgage 
bonds. 

"Of  the  6  per  cent  loan  originally  for  $2,500,000,  maturing 
July  1,  1885,  there  were  outstanding  at  that  date  $1,490,000. 
The  holders  of  these  bonds,  to  the  extent  of  $600,000,  availed 
themselves  of  the  privilege  of  exchanging  the  same  at  par  for 
a  new  series  of  substitutional  bonds  secured  by  the  consoli- 
dated general  mortgage  of  1874,  maturing  in  forty  years  from 
April  1,  1885,  and  bearing  interest  at  4J^  per  cent  per  annum. 
The  balance  of  the  outstanding  bonds,  with  the  exception  of  a 
small  amount  not  yet  presented,  have  been  paid,  the  funds 
for  that  purpose  having  been  provided  from  current  cash 
resources  and  from  the  sale  of  $620,000  of  the  bonds  of  the 
new  issue,  leaving  $370,000  thereof  on  hand  for  the  future 
uses  of  the  company. 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows: 
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OPERATIONR   AMI>  riKCAI.  RBRDLTH. 


O/xralioiit— 


Av.iiiti'  V  ton  V  mile  0'897  ots. 

JCtirninyti—  9 

PimsiiiKCr SRS.TBO 

Ki.iuht 4.S07.098 

Mull,  cxp.  JimlBCOl..  407,288 


O-aiOcto. 
$ 

932.300 
4,749,020 

40.'S.H11 


1S.S2.                1883.  1884.  I  mft. 

2,.")m),.'\82      2,848,.^47  3,181,747  3, 107. 202 

3(1,727.731    38.00H,8(il  30,00»,76.^  37,:i'.'4.B77 

241'.' ctH.       2-4.')3cl«.  2-301  OIK.  2rt20  ol«. 

11.0.■)T.3,^.'5     11,3IU,7;10  10,774,120  12,(101,022 

i  nMi;iii  .1,1,^1  iui/»(e.S02,3ll3,778  521,889,324  S08,076,S76  SO.'V.OS;^,  1  (13 

'     ■■     ■  -     —  1704ct». 

SI  09, 1 20 

,,198.10.'> 

420,00s 


0-825  oln. 
« 

932.848 
4,181.441 

407,J87 


o: 


LIAMLmU. 

ProfoITMl  ntork  unci  scrip 

Oonnnon  nItmV  niul  iiorip. , ...-••.. 

Til  :,-"  ImnilR.  5  per  Milt 

T  >  <>V  f<nk«8iipf>rli>rRR.  bood*,  Sp.  cent.. 


•.'{,376,970  00 
4,0S},407  01 
1,000,000  00 

310.000  00 
28.H0.I  OS 

108,ltl»77 
14,182  33 
38,674  88 

3»8,668  03 


Tot  BfOHsearn'K*..      ,'^.800.175      e,OS8,I30      (1,521,878      6,490,923 
Operating  expt^JROS  .      3.842,323       3,83I,00.'>      3,468,301      3,2»fi,ai4 


Not  enrulDiTB. 


1.957,852       2,250,525 
INCOMK  ACCOnNT. 


2,033,482      2,235,809 


Rtrtiplt— 

Ki't   oarniuM 

Iiiti  ri'st  Jk  ilivld'da. 
Otlier  rcoiliits 


Total   Income 

Ri-iiti(l«  I'H'il  lineg.Ac* 

Jiitorfst  ou  debt 

IHvidt'UclH 

I  '.Me  of  dividend 

^liBfollnnoouH 


Tot.  dlsbiu'fioinente. 
Balance,  surplno. . . 


1882. 
$ 
1,057,852 
203,1.'>6 

80,812 

2.241.920 

$ 
4.  ,-,256 
88..«75 
444.-^72 

7 
154,270 

1,956,673 
285,147 


1883. 

$ 

2,2.56,.525 

241,014 

4,929 

3,003,368 

« 
557,313 
881.180 
520,000 

8 
41,130 

l,99i),623 
503,745 


1884. 
« 
2,053,482 
250,362 
7,487 

2,317,811 

461.761 
935,014 
520,000 

8 
46,511 

1,963,286 
354,025 


18S8, 

$ 

2,235,309 

24(i,lti7 

7,903 


2,489,379 

442.203 

931.272 

520,000 

8 

53,690 


1,947,163 
542,214 


'  Inolnaes  rent  of  roads  and  interest  on  equipment. 


St.  PanI  &  Dninth  Rallrond. 

(For  the  year  ending  Deo.  81,  1885.) 
In  advance  of  the  full  annual  report  the  following  official 
juniraary  of  the  operations  in  1885  has  been  issued  : 

The  net  income  of  the  St.  Paul  &  Duluth  Railroad  for  the 
years  ending  December  31,  1884  and  188.5,  was  as  follows  : 

1884.  188.5. 

From  land  and  stiimpage  sales $64,905  .'45    $201,414  57 

From  upeiation  of  railroad 475.743  39      515,796  30 


ArcTiiiMi  inuT.-i.  r.iif:i'<  and  taxes. 

Puy-rollB,  voih  1.  I .  .11  1  ,<'indry  aocouDt* 

Fi>ri)lKii  roiiii«  

RtnkluK  fiiiiil  for  T.iyiorH  Falls  Branch  bonds 

Dcferrrd  liioonio  fnini  lands  and  stiiinpage 

Bat»nr(>  of  r^aliznd  iuooiun  : 

r  lod  pr«ferre<l stock 9146,87780 

I  11  i>r«f.  stock  Jan  1,1880....   187,-^9550 

K  Ml  luoome  account 390,846  17—        725,019  30 

ToUl fll,01S,89S  82 

Milwankee  Lake  Shore  ft  Western. 

(For  the  year  ending  December  .31,  188.5.) 
From  advance  sheets  of  the  report  for  Witi,  the  following 
Btatietics  are  taken.     No  remarks  accompany  the  figures: 


Ktlesof  road 

Operaliont- 
No.  paseenKors  carried... 
No.  pass,  carr'd  ono  mile. 
At.  rate  p.  pans.  p.  mile.. 
No.  tons  frrlKlit  carried.. 


1882. 
326 


1883. 
389 


1884. 
491 


1885. 
033 


2,5<),694        278.440       803,265 

0,552,770  10,081.097  11.166,3(1 

3-24C.  3-lWc.  3  08o. 

384,730        432,320       617,306 


242,159 
8,559,872 
3 -2  2c. 
358,.MO 
No.  tons  can-ieil  one  mile.  27,.'513,1 15  34,747,»93  38,59J,'270  5O,04i,'04O 
Av.  ratep.  ton.  p.  rallc...  2  15p.  2-002c.         1-87,'5c.  1-8-220. 

The  earnings,  expenses,  and  income  for  four  years  have 
been  as  follows: 

1=82.  1883.  1884.  1885. 

Earnings  from—                        $  If)                   ^  • 

Frolsht 593,361  60R,618  723.635  928,1L8 

FasBongers 275,624  309,970  321,822  362,7(18 

Mall,  express,  4o 37,330  ."52,070  68,829  74,452 


Total  >ie<  earnings  for  year $540,648  04  $747.210  87 

Paid  Interest  on  bonds 50,000  00  50,0U0  00 

Equipment  trust  slnKlngfuud.  y*«a/payme)!(.      27,651  73  

ImproTement,  construction  and  equipment 167,185  88 


A'cdnoome  for  year $46-2,997  21    $530,02100 

Balance  of  Income  from  previous  year,  less 
dividend  fund 309.63127      235,352  98 


Applioahle  to  dividends  on  preferred  stock... $772,648  48  $765,377  97 
Dividends  ou  jirefcrred  stock: 

Back  dividend  of  3i«  per  cent 175,10150         

.     Ulvidend^  for  year,  7  per  cent 362,19100  371,53150 

Balance  of  income  as  of  January  1 fi235,352  98    $390,846  17 

I>eferred  rec'iusfrom  laud  &  stiimpage  sale8.$l3l,>j75  30    $368,668  03 

Prior  to  188.5,  expenditures  for  improvement,  construction 
iin'd  e'qilipm'ent  were  not  deducted  from  the  net  earnings,  but 
were  charged  to  cost  of  road  and  equipment.  In  1885  such 
'■expenditures,  amounting  to  f  167,185  88,  were  treated  as  oper- 
ating e.xpenses  and  deducted  from  the  net  earnings,  making  a 
corresponding  reduction  in  the  net  income  for  the  year,  which 
should  be  t;iken  into  account  in  comparing  the  same  with 
other  years,  as  the  net  income  from  the  operation  of  the  rail- 
road for  1885,  if  stated  as  in  former  years,  would  be 
$495,790  30  (the  largest  in  the  history  of  the  company),  instead 
of  $8-»8,610  42,  as  stated  below. 

The  gross  earnings  from  the  operation  of  the  railroad,  and 
the  net  income  from  the  same,  after  deducting  all  expenses, 
taxes,  interest,  fixed  charges,  and  equipment  trust  sinking 
fund,  and  exclusive  of  land  and  stumpage  income,  were,  for 
the  past  six  years,  as  follows  : 

Year  ending  December  31—                   Oroa  Earnings.  Hel  Income. 

1S80 $598,112  47  $16,063  78 

1881 732,630  25  50,249  68 

1882 1,109,84.173  261,246  3a 

1883 l,328,f,27  05  271,186  56 

1881 1,317,314  70  398,091  86 

'■'85 1,381,212  30  328,61042 

On  December  31,  1885,  there  remained  unsold  ot  the  lands 
of  the  Company  1,163,189  acres,  and  of  the  Taylor's  Falls 
Branch  69,860  acres. 

Extensive  improvements  were  made  at  Duluth  and  else- 
where during  the  past  year,  and  in  view  of  increasing  busi- 
ness more  have  been  ordered  for  this  year,  with  large  additions 
to  the  equipment,  for  which  ample  funds  are  provided.  Six- 
teen miles  of  new  side  track  have  been  added,  and  the  com- 
pany now  operates  225  miles  of  railroad,  having  71  miles  of 
Bide  track,  owning  main  line  from  St.  Paul  to  Duluth,  155 
miles  ;  Taylor's  Falls  Branch,  21  miles  ;  Grantsburg  Branch, 
17  miles,  and  Knife  Falls  Branch,  0  miles;  and  leasing  Minne- 
I'olis  Branch,  13  miles,  and  Stillwater  Branch,  13  miles. 

The  following  condensed  balance  sheet  shows  the  assets  and 
liabilities  as  of  January  1,  1886,  exclusive  of  land  grant  sales  : 


Total  earnings. 906.318 

Oper.  exponsei  and  taxes..    57^,014 


1,053,663 
670,525 


NeteamingB 328,274       388,138 

P.  c,  of  01).  exp.  to  carn'gs.         6378  63-34 

IKCOME  ACCOCNT. 


1882. 
$ 

Neteaininga 328,274 

Otber  receipts 3,580 

Total  net  receipts 331,863 

Int.  paid  (incliid'g  incomes)    229,071 
Bental  and  miscellaneous 


1883. 
$ 
388,138 
4,942 

393,080 
282,849 


1,114.316 
743,'i23 

370.403 
6P-75 

1884. 
* 
370.493 
2,062 

372,555 

285,444 

1,198 

286,642 
85,913 


1,365,278 
944,338 

420.890 
69-17 

1885. 
$ 
420,890 
0,529 

430,419 

342,643 

24,197 

366,845 
63,574 


ASSE-TS. 


Ft 
H 

Bt 
M 
C. 


iidequiprnpnt $10,135.39152 

iid«  of  l.ranch  roads  and  towns 4.S6.440  07 

I't  and  land  contracts 371.078  63 

(il»,  lies  and  supplies 50,783  .M 

-.  condnclors,  and  other  accounts 46,858  20 

is,  not  elsewhere  stated 10,280  86 

I  'o.  of  N.  v.,  for  redemption  of  Tavlor's 

!i  bonds " 28,674  58 

!.t .....  iiji"?  183  05 

Dividcixi  fuud.'.'.v.'.'.'.'.v.'.'.v.'.';.'!;;;;  187I205  so—    714.478  r>f< 


*<*»' $11,915,885  82 


Total 229.071        282,819 

Surplus 102,792       110,231 

Lehigh  Coal  ft  NaTlgation. 

{For  the  year  ending  December  31,  1885.) 
The  report  says:  "The  earnings  of  the  Lehigh  &  Susque- 
hanna Railroad  decreased  this  year  $39,596,  although  the 
tonnage-mileage  of  coal  and  freight  increased ;  coal  and 
merchandise  freight  rates  have  fallen  much  below  the  already 
low  rates  of  1884.  The  tonnage  of  merchandise  freight  was 
larger  than  ever  before,  and  that  of  coal  was  only  exceeded 
in  1883. 

"The  most  serious  decrease  in  our  earnings  was  on  the 
canals.  Freshets  and  ice  delayed  the  opening  of  navigation 
nearly  three  weeks  beyond  the  time  at  which  we  began  to 
move  boats  in  1884,  and  a  very  heavy  rainstorm,  which  carried 
away  an  aqueduct  on  the  Delaware  Division  Canal  and  did 
other  damage  of  less  magnitude,  turned  August,  which  is 
usually  a  month  of  large  canal  earnings,  into  a  month  of 
losses."    ♦    *    » 

"  Our  oaal  business  shows  satisfactory  results.     The  mines 

Eroduced  1,127,291  tons  during  the  year ;  the  yield  in  Septem- 
er,  which  was  the  month  of  tlie  largest  tonnage,  being 
134,569  tons.  These  are  much  the  largest  tonnages  that  our 
coal  property  has  ever  attained,  and  this  large  output  was 
accompanied  by  a  considerable  reduction  in  the  cost  of  pro- 
duction, which,  calculated  on  the  same  basis  as  it  has  been  in 
past  years,  was  |1"387  per  ton,  a  decrease  of  18-4  cents  below 
that  of  1884,  and  lower  than  any  year  since  onr  mines  were 
returned  to  the  company's  possession  except  1879."     »    *    * 

The  report  says  that  the  option  of  the  stockholders  of  the 
Delaware  Division  Canal  Co.  to  convert  their  stock  into  stock 
of  the  Lehigh  Navigation  Co.  ceased  on  March  10,  1885,  and 
resulted  in  the  conversion  of  29,642  shares  out  of  the  total  of 
32,667  shares  of  that  company's  stock.  The  net  earnings  of 
this  canal  having  fallen  much  below  the  sum  needed  to  pay 
the  charges  required  by  the  lease,  a  new  agreement  has  been 
made,  by  which  only  the  net  earnings  on  the  Delaware  Divis- 
ion Canal  will  be  paid  to  that  company,  the  lessee  company 
guaranteeing  that  the  i)ayment  shall  be  sufficient  to  enable  it 
to  pay  dividends  of  4  per  cent  per  annum  on  all  stock  other 
than  that  owned  by  the  lessee.  The  Lehigh  Navigation  Co. 
also  agrees  to  deposit  with  the  trustees  of  the  sinking  fund  of 
the  Delaware  Division  Canal's  first  mortgage  such  bonds  of 
that  issue  as  it  now  owns.  This  will  fulfill  for  about  seren 
years  to  come  the  requirments  of  the  sinking  fund,  which  are 
guaranteed  by  the  lease. 

The  report  further  says  that  "  the  railroad  connecting  the 
Nesquehoning  Valley  Railroad  with  the  East  Mahanoy  Rail- 
road was  completed  during  the  past  year  at  a  cost  of  $60,673, 
and  delivered  to  the  Reading  Railroad,  we  being  repaid  for 
our  expenditure  by  the  cancellation  of  an  equal  amount  of 
the  Lehigh  &  Susquehanna  Construction  loan  held  by  that 
Company." 

Tlie  report  says  in  conclusion:  "The  amount  of  coal  for 
which  we  have  to  find  markets  has  steadily  and  rapidly  in- 
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creased  of  late  years  rising  from  430.98T  tons  i"  18'8  to  745  942 
tons  in  1881,  and  with  the  Alliance  coal  to  l,270,7rf7  tons  m 
1885,  and  this  increase  has  obliged  us  to  seek  new  markets 
foTour  product."  *  *  "A  considerable  quantity  of  the 
larger  sizes  o"our  coal  has  found  ready  sale  in  Northern  New 
Yofk,  Canada  and  the  West,  following  our  lines  to  near  Scran- 
ton  and  we  have  in  the  last  two  years  developed  a  considera- 
We'aCaU  trade  with  Eastern  New  York  and  interior  New 

^"^In'or'der  to  secure  this  trade  we  have  in  the  past  year  made 
an  agreement  with  the  Lehigh  &  Hudson  Eiver  Railroad  Com- 
iany,  which  guarantees  that  we  shall  for  a  term  of  ten  years 
Lve  the  use  of  its  railroad  system  on  as  favorable  terms  as 
are  accorded  to  any  one.  To  make  this  agreement  secure  we 
h&ve  exchanged  with  stockholders  of  that  company  2,000 
shares  of  our  stock,  of  the  par  value  of  $100,000,  for  4,000 
shares  of  its  stock,  of  the  par  value  of  $400,000,  and  we  and 
certain  of  its  stockholders  have  put  the  majority  of  the  whole 
capital  stock  into  a  trust  to  carry  out  the  agreements  above 
recited.  We  have  thus  acquired  an  important  outlet  without 
incurring  any  liability  on  account  of  the  Lehigh  &  Hudson 
Eiver  Railway  Company."    *    *    *  „,.„•,      j 

"  Our  relations  with  the  Philadelphia  &  Reading  Railroad 
Company  and  with  the  Central  Railroad  of  New  Jersey,  have 
been  satisfactory  throughout  the  past  year,  the  payments  on 
account  of  the  lease  of  the  Lehigh  &  Susquehanna  Railroad  and 
branches  being  promptly  made."  *  »  "We  have  heretofore 
assured  these  companies  that  we  do  not  desire  to  add  to  their 
embariassments,  but  we  do  not  intend  that  any  action  which 
may  be  taken  shall  in  any  way  impair  our  revenue  or  injure 
our  interests." 
Comparative  statistics  for  three  years  are  as  follows: 
Kfj-emls-  1883.  188  i.  1885. 

From  railroads  and  Nesque.  Tunnel.  $1,614,695  $1,458,200  $1,459,035 


Lelilgli  Canal T ^^'55? 

Water  Powers  LcMgh  Canal '2?r 

Delaware  Division  Canal 57,745 

Set  protlt  on  Ixsbijfh  Coal 386,351 

Eoy.alty  on  coal  mined  by  lessees 3,642 

fievcnue  from  rents 33,463 

Miscellaneous  receipts 12,157 


77,444  » 
20,525  S 
58,951 
370,101 
4,441 
36,531 
22,358 


65,97 

11,038 
396,108 

52,524 


Total  receipts $2,191,489  $2,048,551  $1,981,676 

Disbursements—                                           1883.  12*,'*:„  ^i?^!-. 

General  and  legal  expenses $65,064  $58,460  *29.1''l 

Bent  and  taxes  NesnuehonlngVal.BR         97,050  97,050  73,0sl 

Bent  and  taxes  Delaware  Div.  Canal.          81,438  69,921  61.965 

raxes                         71,9161  80,078  80,039 

InteresVaccoimt 934,377  851,069  811,488 


Total  disbursements $1,249, S45  $1,159,578  $1,119,0^7 

Balance  of  earnings $914,614  $388,973  $365,619 

Loss  sink.  fd.  of  10  p.  c.  p.  ton  on  coal  $92,082  $80,717  $93,558 

Less  deprecn  on  coal,  impr'v'm'ts,&c.  97,157  76,026  86.8ti9 

Total $189,239  $156,743  $180,127 

Surplus  for  year $755,405  $732,230  $63.5,222 

Balauce  to  credit  of  div'dfd.  Jan.  1..  535.457  665,931  679,936 


Total $1,290,862  $1,398,164  $1,365,158 

Dividends $624,928     $718,228     $631,315 

Kate  of  dividend 413  6  6 


Balancctocrcditcf  div'dfundDoc.31     $665,931     $679,936     $693,843 

The  gross  receipts  of  the  company's  railroads,  and  the  total 
tonnage  on  the  Lehigh  &  Susquehanna  RR.  and  the  Lehigh 
Canal,  during  1885,  as  compared  with  1884  and  1883,  were  as 
follows: 

1853.  1884.  1855. 

Passenger  and  mails $22J,777     $211,667     $188,765 

Freight  and  express 682,563       68'', =■55       675,'34 

Coal 3,868,443    3,239,907    3,233,634 


Total $1,775,785  $1,137,129  $1,097,533 

Leliiitli  Coal  &  Nav.  Co. 's  proportion.  $1,591,928  $1,379,043  $1,3d5.844 
Balance  to  make  up  rental 35,357         48,556 


and  comprehensive,  and  at  the  same  time  has  the  support  of 
the  representatives  of  the  different  parties  most  largely  inter- 
ested in  the  securities  of  the  company.  It  is  proposed,  after 
friendly  foreclosure  of  existing  mortgages,  to  organize  a  new 
corporation,  with  the  following  securities  : 

$10,000,000  live  percent  5C-year  gold  bonds,  $:'.500.000  to  be  held 
bv  tie  new  company  for  after-acquired  property  and  betteiuienta , 
which  shall  themselves  be  covered  by  the  mortgase.  $7,500,00.1  to  be 
used  as  follows.  $!'>,0  73,000.  dolUr  for  dollar,  for  the  uiidei  lying  bonds, 
namely.  $3,000,000,  B.  N.  Y.  A- P.  tlrst  mongage  bouds;  $1,OCO,OOOB. 
N.  Y.  &  P.  second  mortgage  bonds;  $1  50i),000  Warren  &  Franklin  llrtt 
mortgage  bonds:  .■t'>73.0t)0  Oil  Creek  first  mortgage  bonds.  The  remain- 
ing $1,427,000  to  settle  real  estate  mortgages  and  other  present  indebt- 
edness. 

$20,COO.OOO  second  mortgage  40-year  gold  bonds,  carrying  interest 
for  ten  yea^.^  at  3  per  cent  and  thereafter  at  4,  or,  if  not  more  than  1 
per  cent  cash  earned,  then  double  the  remainder  in  scrip  bearing  inter- 
e -It,  if  earned  up  to  5  per  cent,  and  redeemable  at  company's  option 
within  twenty  years.  $l4,727.0iiO  to  take  up,  dollar  lor  dollar,  tin;  fol- 
lowing :  $7,000,000  B.  N.  Y  &  P.  first  couso  idated  mortgage  bonds; 
$4,061,000  B,  P.  &  W.  general  mortgage  bonds;  $i.8i0  00o  B.  N.  Y.  & 
P.  trust  bonds;  $^60,000  P.  T.  &.  B.  bonds.  $1,275,000  to  take  up 
$1,700,000  B.  N.  Y.  Ji  P.  general  mortgage  bonds  at  75;  $373,0(0  to 
take  up  $500,000  U.  &  T.  bonds  at  75;  $2,160,000  to  the  stockhold- 
ers, dollar  for  dollar,  for  the  assessments  upon  their  stock;  $1,463,000 
to  settle  the  car  trusts  and  11  )ating  debt. 

$30,000,000  common  stock,  SiO. 100,000  forthe present  two  classes  of 
stock,  the  remaining $10,000,000  to  be  used  only  by  unanimous  vote  of 
all  stockholders  voting  at  a  meeting  called  for  the  purpose.  The  stook 
used  to  receive  dividends  up  to  3  per  cent  if  earned  after  the  secourt 
morti'age  bondholders  shall  have  received  their  full  cash  interest. 
Earninits  a^ove  this  3  per  cent  to  be  divided  equally  between  the  second 
mortgage  b  nd^  and  the  stock  until  said  bonds  shall  have  reciived  7 
percent.  About  $6,500,000  of  this  stock  for  present  preferred  stock 
and  $3,500,000  for  pre.nent  common,  the  former  to  pay  $1  assess- 
ment per  share  of  $50,  the  latter  $6,  each  to  receive  new  second  mort- 
gage bonds  of  the  face  value  of  the  amount  of  ^cU  payment,  and  new 
stock  of  the  face  value  of  the  present  stock. 

The  plan  is  signed  by  Messrs.  Carl  Sshurz,  Chairrain, 
Clarence  H.  Clark,  Philadelphia,  Charles  M.  Fry,  Isaac  N. 
Seligman,  T.  H.  Adrian  Tromp,  and  A.  Marcus,  Secretary. 
Complete  copies  of  the  plan  can  be  had  of  Mr.  Marcus,  52 
Exchange  Place. 

California  Sonthern.— A  meeting  of  the  stockholders  was 
held  in  National  City,  Cal.,  Feb.  12,  at  which  resolutions  were 
passed  approving  the  conversion  of  the  first-mortgage  bonds 
into  income  bonds,  and  the  issue  of  new  first-mortgage  bonds, 
in  payment  of  advances  uiade  by  the  Atchison  Topeka  '& 
Santa  Fe  Company  for  the  repair  and  extension  of  the  road. 
The  vote  was  entirely  formal,  the  conversion  of  the  bonds 
hiving  already  been  approved  by  the  bjndholders. 

Chicago  &  Great  Southern.— At  Indianapolis,  Feb.  9,  in 
the  United  States  Circuit  Court,  in  tlie  case  of  Porter  vs.  the 
Chicago  &  Great  Southern  Railway  Company,  a  degree  was 
made  ordering  the  s.ale  of  the  property.  No  bid  of  less  than 
$500,000  will  be  entertained,  and  claims  are  to  have  precedence 
in  the  following  order :  Debts  for  labor  and  construction, 
$200,COO;  receiver's  certificates,  $153,000;  bonds  of  the  Porter 
syndicate,  .fl, 200, 000.     The  date  of  the  sale  was  not  fixed. 

Danville   Oliiey    &   Ohio-Chicasro  &  Ohio  River.— The 

board  of  directors  of  the  Cnioago  &  Ohio  River  Railroad  Com- 
pany, successors  to  the  Danville  Olney  &  Ohio  River  Railroad 
Company,  have  called  a  meeting  of  the  stockholders  to  be  held 
at  Danville,  Vermillion  County,  111.,  on  Wednesday,  April  12, 
1886,  at  12  o'clock  noon.  The  purpose  of  the  meeting  is  to 
authorize  the  issue  of  $500,000  par  value  first  mortgage  bonds 
and  $750,000  par  value  income  bonds,  and  the  execution  of 
suitable  mortgages  upon  the  corporate  property  and  fran- 
chises of  the  company  securing  said  bonds.  It  is  expected  the 
road  will  be  pushed  forward  to  an  early  completion  and  the 
line  extended  to  the  Ohio  River. 

Huntington  System.— The  g  oss  and  net  earnings  for 
December  and  the  year  were  as  follows: 


$1,591,928  $1,414,400  $1,114,400 
Coal  tonnage 5,152,218    4,822,391    5,054,180 


GENERAL  INVESTMENT  NEWS. 

Anthracite  Coal  Combination.— The  Philadelphia  Press  re 
ports:  "The  result  is  an  agreement  which  is  not  final,  but 
which  will  not  be  changed  as  to  the  output  of  anthracite  coal 
for  this  year  and  the  percentages  of  shipments  of  all  the  com- 
panies, including  the  Pennsylvania  Railroad.  The  actual  figures 
Jiave  been  practically  agreed  on,  but  are  subject  to  modification. 
The  total  production,  it  is  expected,  will  be  34,000,000  tons, 
an  increase  of  4,000,000  tons  on  the  estimated  output  last  year, 
or  8,000,000,  if  the  "  fighting  million,"  which  was  afterward 
added,  is  considered.  The  percentages  are  changed  but  slightly 
from  those  of  last  year.  Reading's  percentage,  which  was 
informally  agreed  to  by  the  receivers  yesterday,  is  slightly 
lower  than  that  of  last  year,  but  the  increased  output  will  give 
that  company  an  additional  tonnage  of  about  700,000  tons. 
The  percentage  of  the  Pennsylvania  Railroad  will  be  increased 
from  8  to  10  or  11,  and  that  of  the  Erie  will  also  be  slightly 
higher.  The  other  companies  are  a  little  more  or  less  to  make 
up  the  differences  named.  It  is  proposed  to  make  an  agree- 
ment at  once,  and  to  advance  the  price  of  coal  in  New  York 
on  March  1.  It  is  not  likely  any  change  in  prices  will  be  made 
m  this  city,  as  they  have  been  maintained.  The  action  of  the 
Heading  receivers  was  taken  without  consultation  with  Mr 
Oowen,  who  was  in  Pittsburg  yesterday." 

!,«?  K?"^"  ^^^^  y*"'\*  Phlladelphia.-A  reorganization  plan 
has  been  istued  for  this  company,  which  appears  to  be  simple 


-\'et  earnhigs. 


\BS4. 
$104,272 
20,610 

38.131 

$1,073,865 
253.052  ■ 
339.031  • 


December-  1883.  1834.  ,.188;. 

Chesapeake  &  Ohio.  $114,195  $108,912  $llc,23a 

Eltz.  Lex.  &  B,  San.  57,732  65,534               ?2,;ti6 

dies.  O.  ,fc  80Uthw.  147, 5S6  13-, 273               46.112 

Year — 

Chesapeake  &  Ohio.  $3,3(51,235  $3,533,605  $987,075 

Eliz,  Lex.  &B.  S.in.  708,467  76  .',627  253,103 

Ches.  O.  &  Southw.  1,^71.155  1,374,645  502.530 

Lalte  Erie  &  Western.- Theplanof  reorganization  has  been 
issued  and  differs  but  little  from  the  outline  heretofore  pub- 
lished in  the  Chronicle.  Messrs.  Hollins,  Read  and  Cary  are 
appointed  a  purcha.sing  committee  to  represent  the  holderjof 
the  first  mortgage  bonds.  The  committee  is  to  secure  the  for- 
closure  of  the  mortgages  and  to  purchase  for  the  bondholders. 

The  Lafayette  Bloomington  &  Muncie  bonds  and  coupons 
will  be  e.xchanged  for  new  first  mortgage  Western  divMion 
bonds,  par  for  par.  Lake  Erie  &  Western  first  mortgage  bonds 
and  coupons  will  be  exchanged  for  new  first  mortgage  Eistem 
division  bonds,  par  for  par,  and  new  preferred  stock  at  20  per 
cent  of  the  face  of  the  old  bonds.  .  , 

Sandusky  division  firet  mortgage  bonds  and  coupons  wiU  K 
exchanged  for  new  first  mortgage  Eistern  division  ooaOc 
equal  to  the  matured  interest  to  Feb.  1, 18S6,  on  the  old  bonds 
and  to  80  per  cent  of  the  par  of  the  old  bonds. 

Lafayette  Bloomington  &  Muncie  income  bends  will  De*^J 
changed  for  preferred  stock  at  150  per  cent  of  the  par  of  tw 
old  bonds.  .      _.        „„„ 

Lake  Erie  &  Western  income  bonde  will  receive  75  per  cen 
of  the  par  in  new  preferred  stock.  _ 

Sandusky  Extension  inccme  bonds  w.ll  receive  40  per  cen 
in  preferred  stock.  , 

The  old  stock  will  be  exchanged  for  new  common  stock  pa; 
for  par.  ' 
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LoHisvilli)  Ndw  Albany  *  Clilcajro.— TIiih  railway  has  pur- 
•liaBt'il  Iho  Bedford  &  Hl»>oin(ifld  UR.,  exlendini<  from  Bod- 
ord  on  tlie  imiin  line  of  tho  L.  N.  A.  &  C,  to  Swi'z  (^ity,  a 
listance  of  forty-two  milos.  Tliia  road  commandH  the  tratJlc 
)f  tht<  stone  (|iiarricH  ne:ir  Modford,  and  tho  company  will  at 
)nce  lay  a  Ihinl  mil  into  the  quarries,  which  will  enable  thorn 
.0  transact  tho  Urge  stone  busiuossat  that  point  at  a  reduced 
'xpenHo. 

Mobile  *  Oiilo.— The  gross  and  net  earnings  for  January 
ind  from  July  1  to  January  Dl  have  been  =      ,   ,  ,    _      ^, 

, Januaril .     . July  1  to  Jun.  ^\ . 

1880.  1883.  18856.  1884-5. 

•iwrBtliiKcxpeimos.      124,450         t45.1-»5         "o*-""^  921,391 

Net  enrnluini..      $12,3.»         $50,536       $442,527  $158,327 

N  Y  Stock  Exchange.— CoMMERCi.\LTRLEonAM Co.  applies 
,0  N.  Y.^  Stock  KxcluuiKe  to  list  2,000  share*  preferred  and 
IS.Olio  shares  common  stock,  |100  par  value. 

New  Y.  L.  E.  &  West,  applies  to  list  |4,500,000  consol. 
nortgnpc  gold  bonds  of  Lour  Dock  Co.,  issued  in  li85.  6  per 
•ent,  due  1935,  redeemable  at  110  at  option  of  company,  before 
naturity.    The  total  issue  of  these  bonds  id  $7,500,000, 

Northern  I'ncillc  Terminal  Company.— The  statement 
)f  this  company  to  tho  Stock  K.^change  had  the  following  : 
This  companv  was  organized  August  28,  1882,  under  the 
'eneral  laws  "of  the  State  of  Oregon.  Total  capital  stock 
luthorized,  subscribed  and  issued  $3,000,000,  all  of  which  is 
)wntd  in  the  following  proportions  by  the  three  companies  for 
.vhose  express  benefit  tne  Terminal  Company  was  organized  : 

Northern  PaciHc  Uiulway  Co.,  40iieroent $1,200,000 

)re)toii  Railway  At  .S"iivij;atlon  Co  ,  40  per  ceut 1,200,000 

Jregon  &  California  Koad  Co.,  20  por  cent 600,000 

Total,  100  porconl $J,000,000 

All  of  this  stock  is  held  by  the  Central  Trust  Company  of 
•few  York,  as  trustee  under  a  deed  of  trust  dated  January  1, 
883,  which  provides  for  the  delivery  of  the  stock  to  the  three 
essee  companies  wlioii  the  same  shall  have  been  paid  for  in 
•asb,  at  par,  and  an  equal  amount  of  the  company's  bonds 
hereby  redeemed  and  canceled  or  otherwise  paid,  as  provided 
n  the  mortgage. 

The  terminal  property  of  the  company  is  located  in  the  State 
)f  Oregon,  in  Multnomah  County,  within  the  municipal  limits 
)f  the  City  of  Portland,  on  the  west  side,  and  in  East  Portland 
ind  Albina  on  the  east  side  of  the  Willamette  River,  where 
he  transportation  systems  of  the  three  companies  unite,  and 
he  deptli  of  water  is  ample  for  dockage  of  ocean  steamers. 
The  property  on  both  sides  of  the  Willamette  River  comprises: 
■eal  estate,  total,  270-79  acres;  trackage,  total,  18  6  miles; 
>uilding8,  total,  35  finished,  4  in  progress;  dock  fiontage, 
otal,  7,904  feet. 

On  December  14,  1882,  the  entire  property  of  the  Terminal 
>mpany  was  leased  to  the  Northern  Pacitic  Railroad,  the 
iregon  Railway  1&  Navigation,  and  the  Oregon  &  Cali- 
lornia  Railroad  companies,  jointly  and  severally,  for  a  term 
)f  fifty  years,  at  a  rental,  for  the  benefit  of  the  bondholders, 
)ayable"  semi-annually,  suflficient  to  pay  the  interest  upon  all 
he  bonds  of  the  Terminal  Company  at  any  time  outstanding, 
ind  such  instalments  to  the  sinking  fund  as  will  redeem 
hem  all  on  or  before  maturity. 

'  The  rentals  were  promptly  paid  by  all  the  companies  until 
ifanuary  1,  1885,  when  the  Oregon  &  California  Railway 
Company  defaulted  on  this  and  other  obligations.  The  North- 
ern Pacific  and  the  Oregon  Railway  &  Navigation  com- 
panies, under  their  joint  and  several  guarantee,  have  promptly 
,>aid  the  rental  which  should  have  been  paid  by  their  co-lessee, 
he  Oregon  &  California  Railroad  Company,  thereby  providing 
lOr  the  prompt  payment  of  all  coupons  as  they  have  matured. 

An  istu^  of  lirpt  mortgage  bonds  has  been  authorized  to  the 
■stent  of  $5,000,000,  $3,000,000  of  which  have  been  issued. 
Che  $2,C00,000  remaining  cannot  be  issued  without  the  consent 
■)f  the  lessee  companies. 

The  bonds  are  dated  January  1,  1883,  and  are  payable 
lanuary  1,  1933,  with  interest  at  the  rate  of  6  per  cent  per 
mnuni,  payable  semi-annually,  January  1  and  July  1:  both 
>rincipal  and  interest  payable  in  the  City  of  New  York,  in 
fold  coin  of  the  United  States,  of  the  present  standard  of 
freight  and  fineness,  or  its  equivalent,  free  of  all  taxes  and 
leductions.  They  are  issued  in  coupon  form,  in  denomina- 
,ions  of  $1,000  each,  numbered  from  1  to  3,000,  inclusive,  with 
Provision  for  registration  of  their  principal.  Mr.  Edward  D. 
Vdams,  of  Winslow,  Lanier  &  Co.,  is  president  of  the  company. 
.  Northern  Pacific. — Kiernan'sr&^rt  on  Thursday  said:  We 
ire  semi-officially  advised  that  at  a  meeting  last  night  of  the 
nrties  in  interest,  the  sale  of  2,400,000  acres  of  North'n  Pacific 
'ands  was  practically  consummated  at  prices  ranging  from  $i 
/o  $2  50  per  acre  [payable  probably  in  preferred  stock).  These 
ands  are  farming  and  grazing  lands  in  Dakota,  and  are  a  part 
■)f  the  4,000,000  acre  sale  already  discussed.  The  remaining 
,600,000  acres  are  yet  to  be  surveyed  and  considered.  We  are 
ulvised  that  of  the  lands  sold  last  night  there  is  no  possibility 
;if  adverse  Congressional  action  being  taken,  as  all  the  condi- 
ions  of  the  grant  have  lieen  complied  with.  The  parties  pur- 
"hasing  form  a  very  powerful  syndicate,  members  of  which 
ire  resident  in  Washington  and  the  principal  Northern  cities, 
rhe  board  of  directors  will  meet  almost  immediately  to  take 
fiction  on  this  and  other  matters  affecting  the  company. 

Ohio  Central  (Itiver  lUrision).— A  press  dispatch  from 
Charleston,  W.  Va.,  Feb.  12,  said:  "The  Ohio  Central  Railroad 
las  been  sold  to  the  Kanawha  &  Ohio  Railroad  Company.  The 
■ale  includes  all  rights,  privileges,  franchises,  track  i  and  roll- 


ing-fltook  between  thin  city  and  Point  Pleasant,  together  with 
an  int«rert  in  the  bridge  over  the  Ohio  River.  The  propertr 
was  conveyed  by  P.rwin  Diivis  and  othera  to  the  Kanawha  Be 
Ohio  Company  for  $6,000,000.  The  road  will  be  reorganized 
forthwith." 

Oregon  ImproToment  Company.— The  groM  and  net  earn- 
ings for  December,  the  first  month  of  the  nw»l  year,  were  ■• 
follows: 

Ihrember-  188S.  1884. 

Onmsoamhi*,-* »ill,094  '^'^-'ST 

OiuratliiK  oxpcme* 178.849  184.494 

NeteamliiKS $32.24.'^  »48,6»8 

Itallroadg  in  New  York  State.— The  following  roads  have 
reported  to  the  N.  Y.   State  Railroad    Commiaaionera  for  the 
quarter  ending  December  81,  ajs  follows  : 
. — S.Y.LakeB.<t  W.- 
V-'M.  1895. 

Grom  carnlnRS $5,141,580    $%7«6,0B1 

Operating exiMinnos...  3,.593,56i      3,873,474 


. — Manhaltan  Bletut. — . 


Net  earnings $1,548,016  $1,892,587 

Income  other  sources.      308,017  272,715 

Gross  Income $1,850,003  $2,105,302 

Tax'8,  rental,  Interest*  1,724,188  1,95-),C78 

Net  Inoouie $131,875  $208,624 

^.v.r.y.ffoo.  <ei/nr<.-. 

1884.  Ib85. 

Gross  earnings $1,636,215  $1,844,529 

Operating  expenses...    1,102,060  1,18  ,595 

Neteamlngs $554,185  $663,934 

Income,  other  sources.          3,529  11,096 


1834. 

$1,750,812 

903,580 

$347,262 
19,280 

$866,542 
438.969 


1H85. 

$1,818,199 

922,709 

$895,490 
17,3.57 

$012,847 
476.901 


$127,573      $135,946 

-N.  T.  OKic.  <e  SI.  t.-N 

18S4.  1S83. 

$865,548      $957,138 

605,512         614,909 


$312,227 


Gross  Income $557,711 

Ii.terest,taxi'S,rentttl8*       204,947 


$675,030 
204,917 


Net  Income $352,767  $470,033 

^JV.  Y.dX.  England^ 

1884.  1885. 

Gross  earnings $790,985  $350,500 

Operating  expenses.. .       576,671  581,429 

Neteamlngs $214,313  $369,071 

Income,  other  sources        18,902  21,583 

Total  Income $233,215  $390,654 

Int.,  taxes,*  rentals'.   289,(?'J6  455,293 


$:60,fl36 
9J0 

$260,936 
48,915 

$211,991 

—Buff.  Rocli 

1884. 

$311,947 

202.032 


$342,227 
103,507 

$:38.7M  V 

1885.    ■  » 
$144,284 
241,402 


$109,315       $102,8^2 


$109,315 
164,153 


$102,882 
108,233 


Deficit $56,711         i?61,639  $35,138 


$5,351 


*  Inolnfling  proportion  of  year's  charges,  wlietlier  paid  or  not. 

Southern  Paclflc  Company.— The  gross  and  net  earnings  of 
the  Alantic  system  of  the  Southern  Pacific  Co.  for  December 
and  for  the  year  were  as  follows  : 

■Oross  earniiifts. .    . -Vet  earninai. — -^ 


Dect  mber— 
MorganV  La.  &  Tex... 

Ixjulalana  Wes'ern 

Tex.  &  New  Orleans.. 
Gill.  Qar.  &  San  Ant.. 
N.  Y.  lex.&Mex 


1885. 
$lSt,909 

78,610 
125,386 
333,874 

21,687 


1834. 
$172,937 
60.992 
95,753 

283,152 


Tot.  A.tlantlc  8y8tem$l,044,302 

rear- 
Morgan's  Ln.  &  Tex... $1.205, 4dI 

I-ouisiana  Western 627.317 

Tex.  &  New  Orleans..  1,017,6'.8 
Gal.  Har.  ife  San  .Vnt..  3,236,641 
N.  Y.Tex. c&Mex.* 95,709 

Tot.  Atlantic  8y8temi9,183,736    $7,888,416 


$912,831 

$3,629,006 

485,709 

872,110 

2,901,591 


1835. 

$25^,(^06 

53,016 

78,303 

167.<i.=>4 

6,331 

1884. 

$191, 6?6 

32,789 

51,970 

126,614 

$564,160 

$1„551,08S 

34',415 

187.201 

1,515,396 

33,718 

$406,009 

$1,163,139 
216,547 
355,5)9 
922,830 

$3,960,846 

.$2,658,035 

*  Four  months. 

Trans-Contiuental  Pool.— The  circular  of  Messrs.  John  H. 
Davis  &  Co.  speaks  of  the  Trans-Continental  pool  as  follows  : 
"The  facts  about  the  Trans-Continental  Association  seem  to  be 
imperfectly  understood,  and  in  some  quarters  a  disposition  to 
misrepresent  the  situation  is  apparent.  For  over  a  year  the 
Association  has  been  practically  demoralized,  owing  to  the 
action  of  Morgan's  Louisiana  Steamship  &  Railroad  Company, 
which  is  controlled  bv  the  Southern  Pacific  Company,  in 
securing  about  75  per"  cent  of  the  west-bound  business  by 
cutting  rates.  The  efforts  to  form  a  new  pool  would  doubtless 
have  been  successful  except  for  the  unreasonable  demand  of 
the  Atchison  Topeka  &  Santa  Fe  for  a  percentage  of  the 
business  largely  in  excess  of  its  earnings.  In  speaking  of  the 
matter,  Mr.  C.  P.  Huntington,  President  of  the  Southern 
Pacific  Company,  says  :  '  I  don't  apprehend  any  more  trouble 
now  than  heretofore.  There  has  been  cutting,  and  there  wiU 
be  cutting  now.  We  have  favored  low  rates  right  along. 
We  believe  in  getting  people  to  California  to  settle  the 
country.  At  our  meetings  we  all  agreed,  except  the  Atchison, 
which  wanted  more  than  it  earned,  or  was  able  to  show  that 
it  could  earn,  or  was  entitled  to.  It  earned  22  per  cent  and 
wanted  40  per  cent.  How  long  cutting  will  go  on  it  is  impos- 
sible to  say.'  Vice-President  Crocker,  of  the  same  company, 
says  :  '  We  did  all  we  could  to  keep  peace,  and  even  agreed 
to  give  the  Atchison  some  of  our  earnings  for  the 
sake  of  peace,  but  it  wanted  more  than  it  had  earned 
or  could  earn.  We  wanted  to  take  our  earnings 
for  the  past  six  months  as  a  basis.  We  have  done 
all  we  propose  to  do  and  I  guess  the  Atchison  will 
"et  tired  of  it  before  we  are  through.'  In  consequence 
of  the  action  of  the  Association,  its  agents  has  served  notice  , 
upon  the  Pacific  Mail  Steamship  Company  that  the  tralHO 
contract  between  the  two  must  be  terminated  80  days  from 
d.ite.  The  Union  Pacific  has  reduced  passenger  rates  from 
Omaha  to  San  Francisco  $30  on  first-class,  $24  on  second- 
class  and  $20  on  third-class.  All  other  through  lines  will 
probably  conform  to  these  prices.  ^^^ 
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COMMERCIAL    EPITOME. 

Friday  NiaHT,  Feb.  19,  1886. 

Floods  in  the  Middle  and  Eastern  States  did  much  damage 
on  mill  streams  and  railroads,  compelling  many  manufactur- 
ing establishments  to  cease  work,  wholly  or  in  part,  and  inter- 
rupting transportation  for  brief  periods.  Troubles  with  labor 
have  also  caused  difficulty  in  many  sections.  General  trade 
is  dull,  and  does  not  at  the  moment  afford  much  promise  of 
activity  for  the  spring  season.  A  bill  modifying  and  partially 
ledacing  existing  duties  on  imported  merchandise  has  again 
been  brought  forward  in  Congress,  but  with  little  prospect 
that  it  will  become  a  law.  The  weather  has  been  unseason- 
ably mild  and  pleasant. 

The  speculation  in  lard  for  future  delivery  has  at  times  been 
yery  active,  but  under  a  free  selling  movement  prices  show 
Bome  further  decline  for  the  week,  though  there  is  a  slight 
recovery  from  the  lowest  figures,  and  the  close  this  afternoon 
is  with  buyers  at  633c.  for  March,  6'39o.  for  April,  6'46c.  for 
May,  6'5ac.  for  June  and  6-58c.  for  July.  Lard  on  the  spot  has 
been  quieter,  closing  this  afternoon  at  6'30c.  for  prime  city, 
6'35@6-37}^c.  for  prime  to  choice  Western  and  6'63o.  for 
refined  for  the  Continent.  Pork  has  been  dull  and  barely 
steady,  closing  at  |9{a$9  50  for  extra  prime,  $10  oO@|10  75 
for  old  mess,  |12  for  new  mess,  $11  35  for  family  and  $12@ 
$13  50  for  clear.  Cut  meats  were  in  fair  request  at  better 
prices,  but  they  were  not  sustained,  and  pickled  bellies  close 
at  5@5%c.,  pickled  hams  8@8J^c.  and  shoulders  4)^c. ;  smoked 
hams,  93^@9J^c.,  and  shoulders,  5@5i^c.  Beef  is  nominal  at 
$10  for  extra  mess  per  bbl.  and  $17@$18  for  India  mess  per 
tierce.  Beef  hams  are  quiet  at  $17  50@$18  per  bbl.  Tallow 
has  been  dull  at  434c.  Stearine  is  quiet  at  6%@6^c.  Butter 
is  quiet  at  20@35c.  for  creamery.  Cheese  is  dull  at  eglOJ^c. 
for  State  factory.  The  number  of  swine  slaughtered  at  the 
principal  Western  towns  from  Nov.  1  to  latest  dates  was  6,005,- 
000,  against  5,995,000  for  the  corresponding  period  last  season. 
The  following  is  a  comparative  summary  of  aggregate  exports 
from  Oct.  26  to  Feb.  13: 

1885-6.  1884-5. 

Pofk lbs.    14,592,400  16,624,000  Dec.     2,031,600 

Bacon lbs.  155,991,028  173,122,956  Deo.  17,131,929 

Lard lbs.    87.201.193  99.333.365  Dec.   12.132.157 

Bio  coffee  has  been  dull  on  the  spot,  but  advices  from  the 
primary  market  have  sustained  values,  and  fair  cargoes  are 
still  quoted  at  8%c.,  while  speculative  values  have  more  than 
recovered  from  the  depression  which  was  felt  early  in  the  week, 
and  the  close  this  afternoon  is  with  sellers  at  6  -850.  for  Febru- 
ary, 6-75c.  for  March,  6-75c.  for  April,  6-;5c.  for  May,  6-80c. 
for  June,  6'85c.  for  October  and  6'90c.  for  December.  Raw 
sugars  have  been  dull  and  prices  have  declined  to  53^c.  for 
fair  refining  and  5^c.  for  centrifugal  96-deg.  test,  and  refined 
is  dull  at  6^c.  for  crushed.  Molasses  has  been  more  freely 
sold,  and  closes  lower  at  22c.  for  BO-deg.  test.  It  is  proposed 
to  reduce  the  import  duty  on  foreign  rice,  and  prices  are 
weak, 

Kentucky  tobacco  has  been  dull,  and  the  sales  for  the  week 
are  only  200  hhds.,  mostly  for  export,  at  6@7c.  for  lugs  and 
7Ji@llc.  for  leaf.  The  movement  in  seed  leaf  has  been 
much  more  active,  and  the  sales  aggregate  1,831  cases,  as 
follows:  400  cases  1881  crop,  Pennsylvania,  8@llo.;  831  cases 
1883  crop,  Pennsylvania,  8i^@9c.;  200  cases  1884  crop, 
Pennsylvania  Havana  seed,  9@  14c. ;  50  cases  1884  crop.  State 
Havana  seed,  private  terms;  50  cases  1884  crop,  New  England 
Havana  seed,  16@30c.;  50  cases  1884  crop.  New  England  seed 
leaf,  20@25c. ;  100  cases  1884  crop.  Little  Dutch,  private  terms, 
and  150  cases  sundries,  5@35c.  Also  300  bales  Havana  fillers 
at  60c.@$l  05,  and  200  bales  Sumatra  at  $1  30@1  60. 

The  speculation  in  spirits  turpentine  has  developed  much 
activity  with  large  sales  yesterday  for  July  and  August  at 
85}^@36o.,  but  held  on  the  spot  to-day  at  45c.,  with  41c.  bid 

i^?^^^  *"•*  ^^°'  ^o"^  April.  Rosins  are  also  firmer  at  $1  02^ 
@$1  10 for  common  to  good  strained.  Crude  petroleum  cer- 
tificates also  showed  much  speculative  activity  and  advanced 
yesterday  to  823^0.,  but  declined  sharply  this  afternoon  and 
closed  at  78(3 7»i^c.;  crude  in  bbls.  quoted  at  6%@6%c., 
refined  m  bbls.  at  73^c.  and  in  cases  85^@9?^c.;  naphtha  8^c. 

On  the  Metal  Exchange  to-day  pig  iron  certificates  declined, 
closing  at  $17  50@.$17  87}^,  but  spot  prices  were  nominally 
unchanged.  Tin  dull  but  firm  at  20  60@303^c.;  5  tons  Febru- 
ary sold  at  20-70C.    Tm  plate  heavy  at  $4  13@$4  35.     Copper 

?n.o.iVA,/t^"5''^t^>i'^^@"^«-'^"'  Baltimore  firmer  at 
10  05@10Mfc.,  and  Chili  bars  steady  on  bids  oE  £39  ISs.  up  to 
£40  15s.;  25  tons  Chili  bars  June  sold  at  £41.  Lead  strong  and 
active  for  domestic  at  4^@4'90e.;  32,500  lbs.  domestic  for 
May  sold  at  43i^c.  Spelter  Crm  at  4'40@4-52Kc.  for  domestic. 
Ocean  freights  were  active  at  firmer  rates  early  in  the  week 
but  have  latterly  been  dull.  There  was,  however,  some  revival 
to-day  in  grain  shipments  at  33^d.  to  London  and  3%d.  to 
Newcastle,  with  Liverpool  quoted  S^d.;  but  petroleum  char- 
ters continue  dull. 


COTTON. 

Friday,  P.  M.,  February  19,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  19),  the  total  receipts  have  reached  102,524 
bales,  against  105,793  bales  last  week,  123,418  bales  the  previous 
week  and  134,804  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1885,  4,443,980  bales,  against 
4,339,732  bales  for  the  same  period  of  1884-85,  showing  tn 
increase  since  September  1,  1885,  of  104,258  bales. 


Seceiptt  at— 

aat. 

Hon. 

Tues. 

Wed. 

Thuri. 

JH. 

Total. 

Galveston 

Indiauuia,  &q. 
New  Orleans... 
MobUe.. ........ 

Florida 

Savannah 

Brunsw'k,  &o. 
Charleston 

Pt.  Royal,  &c. 
Wilmington 

Moreh'd  C.,&e 
Norfolk 

1,895 

4,086 
734 

2,089 

1,296 

372 

1,473 
420 
430 

3,298 

929 

3,325 

9,373 

1,378 

3,223 

1,133 

247 

3,256 

1,456 

16 

92 

39 

378 

9,785 
223 

1,647 

1,052 

212 

971 

1,347 

148 

376 

1 

2,303 

5,801 
492 

1,762 

1,190 

121 

1,134 
660 

318 

38 

1,591 

3,369 
1,697 

1,475 

776 

357 

1,743 
540 
370 

196 

12 

2,405 

10,348 

585 

240 

1,853 

186 

565 

190 

73 

5 

1,231 

1,295 

72 

797 

32 

11,899 

42,762 

5,109 

240 

12,049 

186 

6,012 

190 

1,382 

5 

9,808 

WestPolnt.&o 
Sew  York 

5,718 

964 

4,352 

Baltimore 

PhUadelp'a,  &o. 

797 
1,051 

Totals  this  week 

17,022 

2S,538i  16,140 

13,82ll  12,126 

19.877 

102,524 

For  comparison,  we  give  the  following  table  showing  the  week' s 
total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 
cmd  the  same  items  for  the  corresponding  periods  of  last  year, 
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5-S6. 

1884-85. 

Stock. 

Beeelptt  to 

Feb.  19. 

Thit 
Week. 

Since  Sep. 
1, 1885. 

ThU 
Week. 

Since  Sep. 
1, 1884. 

1886. 

1885. 

Glalveston  . . . 

11,899 

626,556 

4,003 

433,394 

65,837 

29,93- 

Ind'nola,&c 

781 

70 

10,226 

Hew  Orleans. 

42,762 

1,472,493 

22,741 

1,367,434 

373,066 

290,167 

MobUe  

5,109 

221,606 

3,151 

219,742 

49,402 

31,732 

Florida 

240 

43,959 

810 

68,590 

4 

9 

Savannah 

12,049 

686.748 

5,065 

679,438 

88,406 

40,525 

Br'8w'k,&o. 

186 

14,374 

32 

9,677 

Charleston... 

6,012 

422,349 

6.020 

491,066 

67,528 

30,630 

Pt.Royal,<fec 

190 

10,824 

87 

5,954 

223 

11 

trilmlngton.. 

1,382 

88,048 

661 

91,432 

6,911 

2,357 

M'headCAc 

5 

6,168 

20 

9,493 

Horfolk 

9,808 

413,402 

6,021 

511,587 

33,726 

30,89- 

W.Polnt,io. 

5,718 

221,621 

1,560 

264,938 

165 

^few  York... 

964 

47,772 

993 

49,291 

294,568 

335,076 

Boston 

4,352 

74,021 

2,110 

72,608 

6,310 

6,310 

Baltimore ... 

797 

36,995 

307 

17,621 

35,581 

18,500 

Phlladel'»,&c 

1,051 

27,263 
4,443,980 

613 

32,181 

20,790 

13,743 

Total 

102,524 

54,32414,339,722 

1,042,354 

830,055 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt!  at— 

1886. 

Galvest'n,&o, 

11,899 

New  Orleans, 

42,762 

MobUe 

5,109 

Savannah.... 

12,049 

Charl'st'n,  Ac 

6,202 

ffllm'ftt'n,  &o 

1,387 

Norfolk 

9,808 

W.  Point,  &o. 

5,718 

All  others.... 
Tot.  this  Wk. 

7,590 

102,524 

1885. 


4,073 
22,741 
3,151 
5,065 
6,107 
681 
6,021 
1,500 
4,925 

54,324 


1884. 


4,602 
18,738 
1,977 
7,266 
4,993 
1,066 
7,512 
4,027 
14,832 


65,013 


Blnoe  Bept.  1.  4443.980  4339,722  4263,731  4766,393  4006.508i4535.165 


1883. 


15,847 
37,145 

8,055 
15,570 
15,409 

3,429 
19,204 

6,879 
12,910 


134,448 


1882. 


1881. 


4,447 
16,341 
3,408 
6,942 
6,336 
1.563 
8,914 
1,328 
10,381 


17,664 
46,950 
10,578 
15,505 
12,064 

2,141 
12,171 

7,195 
14,091 


60,160    138,359 


Galveston  includes  ludianiila;  Charleston  includes  Port  Royal,  &c,; 
Wilmington  includes  JIoreli'dCity,&c.;  West  Pointiucludes  City  Point, &o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  85,524  bales,  of  which  39,563  were  to  Great  Britain,  10,793 
to  France  and  35,170  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Exports 
from— 


QalTeston 

New  Orleans., 

Mobile 

Florida. 

Saranaah  

ObarlesloD  — 
Wilmington.. , 

Norfolk 

West  Point... 

New  York 

Boston 

Baltimore...  . 
PhUadelp'a,Ac 


Week  Bndinfl  Feb.  19. 
Exported  t<^— 


Oreat  Oonti-    Tbtal 

Brtt'n.  ^ance    ^„j     ^^^^ 


Total  1884-88    48,870 


2,401 

la.osi 

4,8tl9 


5.BS4 

9.019 
3.  lis 
1,780 
1,103 


8,486 


1.950 


Total 89,M8    10,792    85.170 


170    17,201 


1,876 
15,312 


2.S50 
4.S00 
1,175 
2.635 

8,730 

40 

1,582 


From  Sept.  1.  1885.  to  Feb.  19,  18S8. 
Exported  to— 


4,277 

35,832 

4,369 

2,350 
6.450 
1.175 
8,319 

15,108 
3.212 
3,332 
1.103 

^,824 

60.041 


Oreat 
Britain.  ^-OM* 

202,700  la^bib 

188.788  228,731 

31,968 


6.282 
19,297 


S9,76» 

73,0! 

40,168 
166,490 

33,199 
258,990 

73,475 

63,623 

27,041 

i!849,188  801.821 
1.695.114  318.! 


Conti- 
nent. 

~66,0U 
300,-lSl 


2,328 

24,830 

1,698 


231.429 

158,982 

21.984 

4.310 

16,941 

127,917 

671 

16,188 

3,001 

'm1,878 

"844.808 


ToUA. 


288,239 

1,018.008 

31,988 


339.439 

249.296 
62.160 

173.107  ! 
80,140 

411,787  ' 
74,149 
81,891  , 
SO,0tt 


8j08.eM 


fkbruast  ao,  ISSdj 
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!  In  addition  to  above  ezporta,  our  teleKranis  to-niKht  also  give 
1U  the  ToUowing  amounts  of  cotton  on  sliipboard,  not  cleared, 
at  the  porta  named.  We  add  eiiuilar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Meesra,  Carey,  Yale 
A  Lambert.  89  Broad  Street. 


On  Bkipboani,  not  cttartd—far 

I^taving 
Stock. 

11.  19,  AT- 

Oreat 
Britain. 

rranee.  por^ign 

Oocut- 
wite. 

Total. 

WewOrleuu 

MolXl,.    

Ohari.'ston 

BftValiM.ih  ..  .... 

G»lvi-.toii 

Norfolk 

New  York 

Other  iiurta 

Total   1886. 

U 1885  

.111884 

50,371 
4,000 
1.800 
l.SOO 

12,611 
2,074 
4,000 
5,000 

16,170 
None. 
Noiio. 
None. 
None. 
None. 
300 
None. 

16,328 

None. 

10,500 

31, -OO 

4,043 

None. 

2,«00 

500 

1.617 
2,000 
1.000 
2,800 
5,S76 
2.000 
None. 
None. 

84,516 

6.000 

13.300 

36.300 

a2.535 

4.074 

7,200 

5,500 

28^,552 
43.402 
54.228 
52.100 
43.302 
29,652 

287,3(18 
61,319 

81.656 

16,470 

05,976 

15,323 

179,425 

862,929 

61,131  1    7.240 
63,9'i5  1    7.634 

30,894 
62,987 

7,679 
7,068 

106,944  1     723.111 
141,674  1     818,039 

11     A  further  and  important  decline  is  to  be  noted  in  cotton  for 
■mtture  delivery  at  this  market  for  the  week  under  review  , 
^^B  advices  from  Liverpool  and  Manchester  have  been  ver  y 
V^Bsouraging,  the  movement  of  the  American  crop  has  shown 
an  important  increase  over  last  year,  and  the  stoppage  of 
many  New  England  mills  caused  by  strikes  and  by  damage 
done  on  mill  streams  by  the  recent  floods  have  all  operated  to 
press  the  market.     The  selling  movement  has  not  been  very 
;  e,  but  the  declines  have  brought  forward  no  buyers  except 
those  who  wished  to  cover  contracts  put  out  at  higher  figures. 
Tlie  Bureau  report,   estimating  the  crop  at    no    more  than 
.1)0,000  bales,  and  emphasizing  its  inferior  quality  as  com . 
I'cired  with  last  year,  had  but  little  effect  in  checking  the  de- 
cline.   To-day  weak  accounts  from  Liverpool  and  Macheater 
111  large  receipts  at  the  ports  and  interior  towns  caused  a 
1  ther  decline,  which  stimulated  an  active  buying,  but  the 
i-ie  showed  a  decline  for  the  week  of  35@  30  points,  and  70@ 
l)Oints  from  the  highest  figures  of  January.     Cotton  on  the 
3pot  h.ts  continued  very  dull,    but  not  until  yesterday  were 
motations  reduced  l-16c.     To-day  there  was  a  further  decline 
<.-16c.    Stocks  at  this  market  are  still  considerably  smaller 
m  a  year  ago. 

i'lie  total  sales  for  forward  delivery  for  the  week  are  673,800 

■a.     For  immediate  delivery  the  total  sales  foot  up  this  week 

•i  bales,   including  100  for  export,  1,302  for  consumption, 

for  speculation  and  —  in  transit.    Of  the  above,  —  bales 

re  to  arrive.    The  following  are  the  official  quotations  for 

lach  day  of  the  past  week. 


Feb.  13  to 
Feb.  1'9. 


UPLANDS. 


Sat.  '  nion  Tnee 


Jnlln'y.^B) 
JtnotOrrt.. 
iood  Ord.. 
Jtr.  (i'rt  Ord 
Uiw  SIlild'K 
Jtr.L'wMld 
Middling...! 
3ood  Mid.. 
in.  u'd  Midi 
Hldd'K  Fair,  101, i 
Fair Iluilig 


7'»16 

9I116 


SI' 8 
6'8 

7"l« 

8>4 

8% 

S'e 

9'i6 

9^18 

9liif 
lOli, 


67,8 
6 '8 
7IS16 

8»8 

101,8 
10I1,«I 


SEVr  ORLEANS. 


TEXAS. 


Sat.    non  Tues  Sat.    non'Tae* 


6»8 

7>18 

8 

8T,„ 

8iS,e 

9' 18 

9>4 

9»8 

IOI4 

10^8 


eog 

7'18 

8 

»''l8 

8S,e 

9H 
9% 

9''8 

I014 
lO's 


6=8 
71 18 

8 


87ja 
eiSu 


J' 
91 
954 
958 
9'8 
lOH 
lO'e 


6»8 
7»18 

B 

87,8 

aiSie 

91|8 

9>4 

9»8 

10^ 
lOTg 


658 

87,8 

9li« 
9^ 
«»8 
9''8 
IOI4 

iO''e 


658 
7I18 

8 

87je 

8>3,8 

91l8 

9'4 

958 

9% 
lOk 
lO's 


)nlln'7.T?fc     67i8 

■1-!  7i3i, 
■  >rA    8H 


xnv  .Mlild'g 
.Itl.L'w  .%Ud 
didiillng . . . 
food  .Mid 


8»8 

8 '8 

9>I8 
9.J, 


9% 
U.'J'd.Mld    9117,1  958 
Cldd'gFalr  lOi,,    10 
'air llQilis'lO^ 


esg    '  6618 

613,6  6H 

7%    1  71I18 

89,,  1  8ij 

SiS,8  8H 

9         I  8l5l8 


9»18 

9li„ 


658 

8ii,a 
9lie 
9'4 
969 
9^8 
lOH 


69li 

r^'8 

8% 

9 

93i« 

9»,8 
913i6 
103,8 


110^8      1(113, „ 


6«s 

616,8 
7^8 

8lt,9 

8is,e 
9>8 
9Hi 
9% 

10>8 

\0H 


6»8 

71,8 

8 

87,8 

813,, 

9li« 

9J4 

958 

9 '8 

10>4 

lO'e 


6»,« 

6% 
»\ 
9 

99|« 

103,8 
I013,„ 


Wed    TH.  i  Fri.  Wed    Tb.    Frl.  Wred    Th.     Pri. 

615,6 
7  •'8 

86,8 

811,, 

816,6 

9>« 

9>3 

9% 
ID'S 
10% 


STAINED. 


■  '.i  nary  yib. 

oil  Ordinary ; 

...d.Ulng 

i'iiUXK 


Sat.    non  Toes  Wed 


6>4 

8»« 


6H    I   6>4 

73»     i   7\" 
Sia    1   8»fl 


6M 
6U,6 

S>3 


Tb.     Frl. 


63. 

613,, 

•»8 


«3,8 
OH 

711,8 
87,6  I   83a 


KARKET  AND  SALES. 

"lie  total  sales  and  future  deliveries  each  day  during  the 
■k  are  indicated  in  the  foUowmg  statement.     For  the  con - 
uence  of  the  reader  we  also  add  a  column  which  shows  at  a 
lice  how  the  market  closed  on  same  days. 


at.. 

;lon . 

nea. 
•••rt 
.1* 


■POT  MABKBT 
OUWBO. 


Quiet  and  lirm  . 

Dull 

Easier 

fillet 

tjniet  at  1,0  dec. 
timet  at  1,,  dec. 


"l-      10O'l.2O2 


SALES  OF  SPOT  AND  TBAMglT. 


Sx-     Oon- 1  Spee-'Tran- 
port,  tump  uft'n    sit. 


....  161! 

.....  339 

....'  182 

100  210 

....  247 

....  6i 


Total. 


Bales. 


Deliv- 

trie: 


1611101600 
339  ll'j.5i>0 
1H2  104, .^00 


310 

217 

63 


(<ii.8i)(> 
107.500 
I5a,900 


1,302  672,8001 


'19  dally  deUvenes  given  above   are    actually   delivered  "the    day 
loiu  10  that  on  whloa  Miey  are  reported.   •^♦'■"■^M  j-.     .■ 


Thb  Salks  and  Priobs  or  Putcrbs  are  shown  by  the  follow- 
inii  comprchenpive  table.  In  the  statement  will  be  found  tb« 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  oIosiuK  bids,  in  addition  to  the  daily  and  total  aalfla. 
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n^  We  liHve  luoludtMl  in  ttie  <*iiuve  tai*ie,  auu  ou<ut  uoubiuuo  eacJl 
wt^k  to  <lve,  tiie  averuKe  nrlot"  of  futures  euch  uaj'  for  eauli  mouth.  It 
»IU  iir  found  under  eacli  da.  (oUowiuk  the  abbreviation  "  Aver."  The 
average  for  eiwih  month  for  the  week  Ih  aiBo  given  at  bort4>n)  or  table. 

'  Inc'iuiles  sales  in  Hepteiubur,  18x5,  for  (<eot«;ml>er.  1  J0.200  ;  Septem- 
ber-OiUilier,  fur  October,  Jjl.70i>;  SepUMnber-.Movemlier,  lor  November, 
4l<>,400;  8ot«'iiibor-U<'C«mber,  forDtjcemuer,  929.2uO;  Septeuibur^an 
aary,  lor  January,  2.0Ol.2vn'. 

iTAUsierauio  urders  -Hacurday,  9'10o.;  Monday,  9  00a;  Tueedi^, 
S-«5i!.:  Wednntdav.  S'H.ic.;  Tuur-dav.  8-90o.;  Friday,  8800. 

Short  Notices  fur  February— Monday,  8-93c. 

The  following  exchanges  have  btien  made  during  the  week: 
•23  iKl.  to  exfh.  1,000  Miiy  for  Auk.     -42  pd.  to  exch.  ItO  Moh.  for  Aug. 
•lOp.i.  toexch.dOO  April  for  May.     -lu  pd.  toexch.  5oo  M»y  for  Juuej 
•09  pd.  to  txoa.  i.oOii  .won.  for  Apr.    -20  pa  to  oaoIi.  0,1 00  Apr.  for  June 
•35  iHl.  to  exoh.  400  Sot.  lor  July.      -Oo  j>d.  to  excu.  loo  July  for  Aug. 


246 


THE   CHRONICLE. 


[Vol.  XUI. 


The  Visible  Supply  of  Cotton  to-mght,  as  made  up  by  cable 
and  tele^aph,  is  as  f  oUowb.  The  Contmental  stocks,  as  weU  as 
toosefofGre^t  Britain  and  the  afloat,  are  this  week's  returnf, 
S^rco^uTntly  aU  the  European  figures  are  brought  down 
to  Th^Sv  evening.  But  to  make  the  totals  the  complete 
aS?<Kto-nl™Feb.  19),  we  add  the  item  of  exports  from 
^l^ted  Statl  iAcludmg  in  it  the  exports  of  Friday  only. 


1885. 

921,000 

34,000 


1884. 

967,000 

64,000 


1833. 
960,000 
79,300 


935,000  1,031,000  1,039,300 


1886. 

Stock  at  Liverpool bales.  674.000 

Btookat  London i°i""" 

Total  Great  Britain  stock .  *>92,0OO 

Stock  at  Hamburg .,'92x 

Stock  at  Bremen. |?'XXS 

Stock  at  Amsterdam ^^'Vxii 

Stock  at  Kotterdam 400 

Stock  at  Antwerp ,.i'5)5; 

Stock  at  Havre "Z'XXJi 

Stock  at  Marseilles oS'SsS 

Stock  at  Barcelona ?„'SS 

Stock  at  Genoa ^^'S^X 

Stock  at  Trieste 4,oou 

lotal  Continental  stocks 295,800    j404^     ^OC.900     280,200 

Total  European  stocks  — 
India  cotton  afloat  for  Europe. 
Amer'n  oott'n  afloat  for  Eur'pe 


7,700 

49,800 

53,000 

500 

1,100 
216,000 

6,000 
67,000 

6,000 

7,000 


4,000 
68,800 
57,000 

1,100 

3,000 
198,000 

6,000 
50,000 
12,000 

7,000 


4,200 
38,000 
21,0C0 

1,500 

800 

153,000 

3,400 
46,000 

8,200 

4,100 


987,800  1,359,100  1,437,900  1,319,500 
127,000        83,000      161,000      148,000 


511,000 

43,000 

959,713 

230,030 

10,000 


429,000 

46,000 

947,037 

292,'  07 

1,600 


422,000  380,000 

E<nT)t,BrazU,&c.,afltforET'pe      28.000  „26,000 

sS  in  United  States  ports  .  .1.042.354  830,055 

BtocklnU.  8.  Interior  towns..     ^^S,5bU  317,738 

United  States  exports  to-day.. 4,174  S,>00 

ToWvlslDle  supply 3,030,888  2,906,593  3,352,643  3.184,044 

Of  tke  above,  the  totals  oJ  American  and  other  description  s  are  as  f  oUow  s: 
A-mencan^- 

Llverpool  stock bales   500,000 

Continental  stocks 239,000 

vmerioan  afloat  for  Europe. ..    422,000 

Dnlted  States  stock •.■--•1'9*S'I5„ 

United  States  Interior  stocks..    419,560 
Dnlted  States  exports  to-day..        4,174 


bales  more  than  at  the  same  period  last  year,  The  receipts  at 
the  same  towns  have  been  27,742  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  490,901  bales  more  than  for  the  same  time  in  1884-5, 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


707,000 
292,000 
360,000 
830,055 
217,733 
8,700 


684,000 
314,000 
511,000 
959.713 
230,000 
10.000 


696,000 
182.000 
429,000 
917,037 
292,907 
1,600 


Total  American 2,627,038  2,435,493  2,709,743  2,548,541 

ufe^mTck'!':r.''.f:I...  174,000  214000  283.000  264,0OC 

Umdrastock" 18.000  34.000  64,000  79,300 

OraSientol  Stocks 56.800  112,100  92.900  98,200 

^taSoat  for  Europe 127.000  85,000  101,000  148,000 

Egypt,  Brazil,  &C.,  afloat 28,000  26,000  43,000  46,000 

Total  East  India,  &o 403,800     471.100      643,900     635,500 

Total  American.  1 2,827,088  2,435,493  2,708,743  2,548,544 

Total  visible  supply 3,030,888  2,906,593  3,352,643  3,184,044 

Price  Mid.  Upl.,  Liverpool 4i3itd.  6d.       SiSigd.  SSgi, 

PriceMid.Upl.,  New  York....      SiSisC         llHc.         10%c.        lOSiec. 

f^"  The  imports  into  Continental  ports  this  week  have  been 
73,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  134,295  bales  as  compared  with  the  same  date  cf 
1885,  a  decrease  of  331,755  bales  as  compared  with  the  corree- 
ponding  date  of  1884  and  a  decrease  of  153,156  bales  as 
compared  with  1888. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept,  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85— is  set  out  in  detail  in  the  following  statement. 


Week  ending 

OLOBINO  QOOTATIONS  FOB  MIDDLINO  COTrON  ON— 

Feb.  19. 

Satur. 

if  on. 

Tuet. 

Wednet. 

Thurt. 

i¥i. 

Galveston . . . 

S'lie 

Siiis 

Siiie 

811,8 

§',!'« 

8i'i6 

New  Orleans. 

89l8 

£9.6 

en 

SH) 

838 

83e 

Mobile 

896 

89ig 

81a 

81a 

8% 

S^n 

Savannah. .. 

89. 

S'-n 

89,, 
8iii« 

89j8 
8'Il8 

81a 

81a 

Charleston . . 

8% 

8i»is 

Siiie 

858 

Wilmington.. 

8% 

8\ 

8% 

8!l» 

8% 

8\ 

Norfolk 

813,g 

>1'18 

81318 

B^ 

8% 

8i'i, 

Boston 

9>fl 

9% 

9i« 

919 

9>6 

9% 

Baltimore — 

9 

9 

9 

9 

9 

9 

PhUadelphla. 

9M 

9H 

914 

914 

914 

914 

Angus  ta 

8iaa=8 

S^WH 

8i3a»8 

Siaasg 

838 

838 

Memphis 

8»ie 

89l8 

g^« 

fo" 

81a 

8^ 

8t.  LoulB 

858 

8=8 

858 

69ie 

81a 

Sia 

Cincinnati . . . 

8% 

8% 

8% 

e\ 

H^ 

8% 

Louisville 

8% 

1      8% 

858 

8=8 

858 

85b 

Receipts  from  the  Plantations, — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wetk 

EncUn^l— 


RKelpU  ot  tM  Port*. 


Sfk  at  Interior  Townt. 


Bee'pttfrom  Plant'iu. 


lS83-84'1884-85  1885^,188»«4  1884-85;1885.86  188»«lll884-8Eil88S« 


Jan.  IS..... 

"  23.... 

"  29.... 
Feb.  5.... 

••  18.... 

"  19..  . 


110,467 
104,533 
112,110 
111,481 
105.021 
83,013 


130,951:108,488  360,715'304,859  618,993 
93,911  110,310  330,900'298,060'493,250 
75,295  131,804 '  299, 754 !  280,872 '  478,343 


-- 


I  Ton'., 


89,788  122,418  282,475  271,700  469,013 
68,821  jl08,7«2  2ilS,0«9'256,0M;454.1ia 
S4.B21  102,5a4  2S4.4fi0  ii.'«.a31  448.17lli 


81,284* 
74.718] 
80,964 
04.202 
91.515, 
51,S94 


:  15.026  96,980 
87,132  88,(67 
68,0S7'in.89« 
80,703'll5,069 
52.8;8j  90,885 
32.6in'  96£!8 


The  atove  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,876,300  bales; 
in  1884-85  were  4,556,738  bales;   in  1883-84  were  4,469,025  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  102,524  bales,  the  actual  movement  from  plantations  was 
only  96,578  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  32,510  bales  and  for  1884  they  were 
51,394  bales. 

Amount  of  Cotton  in  Sight  Feb.  19. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantiiUly  the  amount  of  cotton  now  in  sight. 


S-c-^  saws' 

B  g  o  PS-  3 

tt  80  H  .    p  ,    Q 


~   g'2S2.g.2.o§^£?.»S'£.&£'o5 


|i't-*|FS.B&S|:S5.-2.--«D 


a  CC  IS  10  CO  to  CO 

Cf  c  to  K;  to  a  o 

Ci  C  M  W  X  CO  o 


O  H  *■  >-•  M  10  »-• 
W^CPIOj^lOCO 

'*»''»-®  to*"-' Vi  Vi 

«•  W  Oi  1-  O  O  M 

►-  CI  i"  oi  00  c:  :o 


tOCCOSW-JtOC;i03-^tO»-'|*..COOiOitOCJ'5D'- 
tfr*CCWi**'OS*JtOO;MM01r-^OiWQDi)i*aC»3 


tf*»(-CJ'-10St0CO»-«QDCJ«tf».O'rE^JC>l**-'-0Wri 

w:o::;Or-o^«£CCOco?cwaM&otv(o:o 


g 


eo^l     to 


A(9 


OWM 


CitJ  Ci-lOtCCO 
tCO00C*J0DO 
COif^KttOCOO 


tOaiQDjkW^OQO'— W<lt-.f-,-.0.  COOiOi,- 

i)»oswtcMi-'CD<DcDica^if.it»c;tcoo;w 


"i-'cs'subw"-; 

tOCS'KlifhW, 


O  CO  MM 

:;i  c  o  if  o  ^  *- ©  o<  *.i 


MWKfcOMOlMM  I  p' 
C  M -.0 Vj  w coc or  ! 
... . JmKJWO      to 


Receipts  at  the  porta  to  Pel).  19 

Interior  stocks  on  Feb.  19  In 

excess  of  September  1 


4,443,980 
432,320 


Tot.  receipts  from  planta'tns 
Net  overland  to  February  1 . . . 
Southern  consumpt'n  to  Feb.  1 

Total  In  sight  February  19.. 

Northern  spinners'  takings  to 
February  19  — 


1885-86. 


4,876,300 
559,199 
161,000 


1884-85. 


4,339,722 
217,016 


4,55fi,73S 
442,478 
114,000 


5,599,499 


5,143,216 


1,257,299'    997,819 


1883-84. 


4,263,731 
205,291 


4,469,025 
444,671 
150.000 


1832-83. 


4,766.393 
304,939 


5,063,696 


1,086,720 


5,071,332 
472,3-iO 
160,000 


5,703,692 


1,232,108 


iJi  re ^1  It-       MM       CD 


-<  00  It-  Iv  O  O 


Mri^OO  MM 

COO*.^      KIM 
lf^0-.»tSUMO 


<l      MM      M 

K,>CoVocO 
01  ^  Ui  ^  IC  tvi  to 

MMOeOl^^M 


tOtJt  ,..M 

c;<U'rouxo*co3it^ccii^. 
^JODOOi-O^OOCOOtC 


Maicooioci 

I^WCOOIMOS 


.ri?'r  r^'i'.'"  *  *^,-' *-io?',-j »  » -3  w  S 

«£  O"  -.0  w  <i  Oi  wV,  to  ocic:bi'b*M  c'^Doi  M 

CD0JCI...]Wit-(i,.-O*^CJt0l»-WC0O<lii-ii.. 

tJi»»(oe5(owMocuaOMoiMooSwM 


WM 


COM       M0>        J-'MMtO  ». 

cncoM**wtob'too&o         Mlocfl'^toTocc 
«.co[Oi(^c;i«->o^o-xi<»m(xi-cosQooS-S 

XOiOMWO-.COOtO(000>OiOJ-.MoS3!M 


cj"  00  cji  *».  c*j  K)V  V  bo  h^  ■ 
o-©toai«csoocoi-«; 


K^  C.  CD  M  ©  O  CS 

d  ^  u  cj(  ;o  OK&  *^ 

H  a  M  Crt  O)  M  O  M 


r 

* 


The  above  totals  show  that  the  old  interior  stocks  have 
aecreaaed  dunng  the  week  8  571  bales  and  are  to-aigl  1 201,83i8 


It  will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-nlgbt,  as  compared  with  last  year.  Is  456,283  bales,  the  increase 
as  compjired  with  1883-84  is  535,803  bales  and  the  decrease  rrom 
1882-83  is  104,163  bales. 

Weather  Reports  by  Teleoraph.— There  has  been  very 
little  rain  in  any  section  of  the  South  during  the  wet'k,  and 
in  many  districts  none  at  all.  These  weather  conditions  have 
been  favorable  to  the  movement  of  the  crop.  Our  corres- 
pondent at  Albany,  Georgia,  reports  that  corn  planting  has 
been  begun. 

Galveston,  Texas. — We  have  had  no  rain  all  week.  The 
thermometer  has  averaged  53,  ranging  from  43  to  66. 

Indianola,  Teaja*.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  r.anged  from  46  to  71,  averaging  06. 

Palestine,  Texas.— '^o  rain  all  the  week.    Average  thi 
mometer  50,  highest  73  and  lowest  31. 

New  Orleans,  Louisiana. — We  have  had  no  rain  all  thi 
week.    The  thermometer  has  averaged  53. 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  tin 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  incli 
The  thermometer  has  averaged  41,  ranging  from  23  to  67. 

Leland,  Mississippi. — Telegram  not  received. 

The  weather  was  cloudy  all  of  last  week,  with  rain  <  i 
Wednesday  and  Thursday  to  the  extent  of  two  and  nine  hiii- 
dredllis  inches.  The  thermometer  ranged  from  17  to  71 
averaging  44. 

Little  Rock,  Arkansas.— 'i\\e  week  has  been  clear  an' 
pleasant  except  one  day,  on  which  we  had  light  rain.  Th 
rainfall  reached  four  hundredths  of  an  inch.  Average  thei 
mometer  44,  highest  61  and  lowest  28. 

Helena,  Arkansas.— It  has  rained  on  two  days  and  1 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reacli 
fifty-one    hundredths    of    an    inch.    The    thermometer    h- 
averaged  43,  the  highest  bemg  60  and  the  lowest  28, 
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Memphis,  Tennt8B««.—yfo  have  had  rain  on  three  days  of 
the  wepk,  the  rainfall  reaching  one  inch  and  two  hundredths. 
Tlie  theriuonuaer  has  averai<ed  t3,  rinnhiR  from  83  to  59. 

Nanhville,  Tennessee.— It  haa  rained  on  four  days  of  the 
weelt,  tho  rainfall  reaching  sixty  hundredths  of  an  inch.  The 
thermometor  hiis  ranged  from  34  to  di,  averaginK  40. 

Mobile.  Alabama.— It  lias  rained  on  three  days  of  the  week, 
the  rainfall  beinx  inappreciable.  Avorage  thermometer  49, 
highest  Cl!  and  lowest  i'i. 

Montgomery.  Alabama.— It  has  been  showery  on  two  days 
of  the  week.     The  thermometer  has  averaged  47 'T. 

Selma,  Alabama.— Ihero  has  been  no  rain  all  the  week. 
Tlie  therniomet.r  luis  averaged  48,  ranging  from  30  to  65. 

Auburn,  Alabama.— "Wo  have  had  rain  on  one  day  of  the 
week,  the  ramfall  being  inappreciable.  Tlie  thermometer  has 
ranged  from  27-8  to  72,  averaging  47  0. 

Madison,  Florida.— It  lias  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  Average 
thermometer  50,  highest  71,  lowest  35. 

Macon,  Geonjin.—Tbe  weather  has  been  warm  and  dry  all 
the  week  ;  favorable  to  crop  preparation". 

Columbus,  tieorifia.—\\e  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  46,  ranging  from  30  to  55. 

Savannah,  Qe.orgia.—lt  has  rained  lightly  on  two  days, 
and  the  remainder  of  the  week  haa  been  pleasant.  The  ram- 
fall reaclr  d  eleven  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  41  to  70,  averaging  53. 

Augunta,  Heorpia. —  The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  light  rain  onona  day,  the  rainfall 
reaching  thirty-eight  hundredths  of  an  inch.  Averagether- 
mometer  46,  highest  71  and  lowest  29. 

Atlanta,  Qeori/ia.  —We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  43'(5,  the  highest  being  56  and  the 
lowest  36. 

Albany,  Oeorgia. — We  have  had  no  rain  all  the  week,  corn 
planting  has  been  begun.  The  thermometer  has  averaged  49, 
ranging  from  31  to  74. 

Cfiarledon,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  lias  ranged  from  38  to  66,  averaging 
50. 

Stateburg,  South  Carolina.— It  rained  on  one  day  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
andpleasant.  The  ramfall  reached  thirty-four  hundredths 
on  an  inch.  Ice  formed  Wednesday  and  Thursday  nights. 
Average  thermometer  46'8,  highest  67  and  lowest  30. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
averaged  46,  the  highest  l;eing  66  and  the  lowest  24. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  18,  1886,  and  February  19,  1885. 


Ft6.  18, '8a. 

Fc6. 19,'85. 

Ftel. 

Inch. 

Feet. 

Inch. 

New  Orleans*... 

....Above  low-water  mark. 

R 

0 

3 

0 

Memphis 

Above  low-water  mark. 

£6 

8 

20 

4 

Nashville 

....Above  low-water  mark. 

3.5 

1 

10 

8 

Bhreveport 

Above  low-water-mark. 

13 

5 

17 

0 

Viokaburx  

Above  low-waier-mark. 

27 

7 

33 

7 

•  Now  reported  abDvo  li>w-war.nr  mark,  luaCead  of  below  higb-water 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  13. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOtTR  TEARS. 


Tear 


Shipments  thit  week.  |    Shipmentt  Since  Jan.  I. 

Oreat  \  Oonti-    _  ,   , 
BrH'n.\  nent.     Total.] 


Oreat 
Britain 


9,000 


1886 
1885 
1884  14,000 
1883  14,000 


5,00014,000' 
8.000!  8.' 00 
7,000  21,000, 
I4,000l 


Conti' 
nent. 


Total. 


Receipts. 


This 
Week. 


Year. 


week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ihipments  since  January  1,  1886,  and  for  the  oorrespondiog 
lienods  of  tho  two  previotu  years,  are  as  follows: 

■ZPORTS  TO  mVKOTB  FBOM  ALL  MDIA. 


Shipments 

to  all  Europe 

from— 

1888. 

1889. 

1884. 

This 
meek. 

Btnte 
Jan.l. 

TMl 
teeelc. 

Sine* 
Jan.  1. 

WMJk. 

MtM 
JtM.l. 

Bombay 

411  otber  porta. 

14.010 
8,000 

124.000 
85,500 

8,000 
5,100 

8!>,000 
28,600 

21,000     198,000 
aoOOl       43,500 

Total 

19,000 

159.600 

IS.IOOI    117,800 

36,O0Ol    281, MO 

This  last  statement  affords  a  very  interesting  comparison  of 
the  total  movement  for  the  three  years  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangt- 
oaents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Ck).,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
tfe  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


39.000!  8,'),000 
20.000:  69.000 
88.000  100,000 
66,000  100.000 


121,000  42,000 

89,000  33,000 

188,000j39.O()0 

168.000l6H,000 


2ii4,000 
171,000 
306,000 
332,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
9,00c  bales,  and  an  increase  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  33,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oalontta— 

1886 

1885 

Madras— 

1886 

1885 

All  others — 

1886 

1885 


Total  all— 

1886 

1885 


Shipments  for  the  week. 


Great       Ocmti- 
Britain,     nent. 


1.000 
2,000 

3, '■00 
1,100 

1,000 
1,000 


3,000 
4,100 


1,000 


2,000 


2,0D0 
1.000 


Total. 


1,000 
3,000 

1,000 
1,100 

3,C00 
1,000 


5,000 
1,100 


Shipments  since  January  1. 


Great     l„     ,.       A     _  ,  , 
Britain.    0<>nHnent.\     Total. 


11,000 
l(,iOO 

2,000 
3.600 

12,500 
8,500 


25,500 
23,900 


4.000 
2,700 


6,000 
2.000 


10.000 
4.700 


15,000 
14.500 


2.000 
3,600 


1'5,510 
10.500 


Aletnndria,  Baypt, 

February  17. 

1885-S6 

1884-95. 

1883-84. 

Seoelpts  (can tars*;— 

Tills  week 

Since  Sept.  1 

50,000 
2,613,000 

7,5,000 
3,028,000 

40,000 
2,497,000 

This 

week. 

Sirice 
Sept.  1, 

This 
week. 

Since 
Sept.  1, 

1   This 
j  week. 

Since 
Sept.  J. 

7,000 
3,000 

Exports  (bales)— 

To  Liverpool . 

ToOontlnent 

187,000 
113,000 

10,000 
5,000 

253.CO0I    8,000 
116,000     3,000 

292,000 
93,000 

29.1,000 

Total  FnronB 

10.000 

300.000 

!  1 5,000 

369.000  11.000 

A  oaniar  is  98  IDs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  17  were  50,000  cantarg  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flit.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
oarison. 


1885-86. 

1884-95. 

8Zf  Oop. 
fwisU 

8>4  Ihs. 

OoWn 

Mid. 

82*  Oop. 
IwisL 

8>4  lbs. 

Ooten 
Mid. 

Shirtings. 

XTplis 

BKirlings. 

Vpldt 

d.         d. 

«.    A.     8.    d. 

d. 

d.        d.     *.    d.      «.    d. 

d. 

Deo  18 

T's  as^iB 

5    74197    1 

5 

83a  a9 

5    7    «7    0 

613l» 

••    24 

T'n  aS'ie 

5    7iflJ7    1 

5 

838  a9 

5    7    «7    0 

6 

"   31 

T'ti  981, B 

5    7i3»7    1 

4.t.,„ 

8i,e»9li« 

5    7>s97    0 

6 

Jan.  8  7^  a8B,g 

5    7'a»7    1 

5 

87ife«&lifl 

5    7i«47    0 

515i« 

"    15  734  aaOjg 

5    7'3»7    1 

51, « 

338  »9 

5    7>««7    0 

S's 

"    22  7%  885i6 

5    7i«»7    1 

5l,« 

i6,8®816,8 

5    7i«»7    0 

515i, 

"    29  7%aS6,8 

5    71a  »7    1 

5 

86,e08liiB  5    7    «6  10i« 

6 

Feb.  bT's  aS^'ie    5    7i«»7    1 

415,, 

&Si898i»if,:5    7    f  6  lOifl'   6 

"    12  758  98s,a    5    7ia»7    1 

410, „ 

SSie^SiSisS    7    «6  10»ii'   6 

"    19 

79,, -es^ 

5    7"si>7    1 

413, ► 

8I4  "H-'i 

5    6    96    9>9 

6 

:)5„500 
28,600 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  thaa  Bombay    is  100  bales  Uss  than    same 


Agricultural  Department  Report  on  Cotton  Feb.  1. — 
The  Agricultural  Department  issued  on  February  15  a 
report  on  the  marketing  of  cotton  up  to  the  Ist  inst. ,  the 
average  date  of  the  close  of  the  picking  season,  and  the 
product  compared  with  the  previous  season.  The  report  is  as 
follows  : 

The  special  cotton  returns  of  the  Department  of  Agricul- 
ture estimate  the  cotton  remaining  on  plantations  on  the  Ist 
or  February,  the  proportion  of  Imt  to  seed,  the  quality, 
average  date  of  close  of  picking,  and  the  price  of  cotton  seed. 
The  average  date  of  closing  varies  from  Novemb  r  25  to 
December  11,  but  averages  for  the  cotton  belt  about  nine 
days  later  than  last  year,  Florida  closing  November  35  :  Ala- 
bama 28;  South  Carolina  30;  North  Carolina  December  2; 
Oeorgia  and  Texas  3;  Arkansas  4;  Mississippi  8;  Louisiana 
and  Tennessee  10.  The  quality  is  poorer  than  last  year 
on  the  Atlantic  coast,  with  much  discolored  and  trashy 
fibre.  The  staple  is  shorter  than  usual,  except  in  favored 
localities  west  of  the  Mississippi,  and  the  yield  of  lint,  which 
should  average  at  least  33  per  cent,  is  only  about  31  per  cent 
from  Virginia  to  Alabama  and  Tennessee.  It  is  32  in  Missis- 
sipi,  and  about  33  to  33J^  in  States  west  of  the  Mississippi. 

The  quantity  on  the  plantations  February  1  is  apparently 
about  one  sixth  of  the  crop,  five-sixths  having  gone  forward, 
appearing  at  the  ports  about  February  5.  The  percentages  of 
the  crop  marketed  is  as  follows  :  Virginia  82:  North  Carolina 
83;  South  Carolina  84;  Georgia  8,5:  Florida  87:  Alabama  81; 
Mississippi  83' 2:  f-'Ouisiana  83^:  Texas  83;  Arkansas  83;  Ten- 
nessee 83  ;  general  average  nearly  8i5.  The  indications  thus 
point  to  a  crop  approximating  the  November  estimates  of 
yield  per  acre,  which  looked  to  a  product  of  about  6,500,000 
bales. 

Jute  Butts,  BAaoiNO,  &c,— The  market  has  been  fairly 
active  for  bagging  during  the  week,  and  tho  low  prices  are 
attracting  buyers.  There  have  been  sales  of  20,000  rolls, 
various  grades,  and  further  inquiries  are  in  market.  Prices 
are  showing  a  steadier  tone,  and  sellers  are  not  looking  for 
any  further  decline.  At  the  close  quotations  are  6c.  for 
1}^  lbs,,  6;'.,'c.  for  \^i  lbs.,  7,1^0.  for  2  lbs.  and  8V4C.  for 
standard  grades.  There  is  a  fair  call  for  butts,  though  the 
lota  are  small.  Prices  are  steady,  and  we  quote  1  13-16@ 
l>gC.  for  paper  grades,  and  2@2J^c.  for  bagging  qualities, 
with  sales  of  3,000  bales  at  these  figures, 


248 


THE  CHRONICLE. 


[Vol.  XLII. 


Profits  and  Losses  of  the  Cotton  Industry  in  Great 
Britain.— In  the  Chronicle  of  February  14,  1880,  we  gave 
statements  taken  from  Messrs.  Ellison  &  Co.'s  annual  review 
of  the  cotton  trade  for  1879  showing  the  profits  and  losses  of 
the  cotton  industry  during  the  eight  years,  1871  to  1879, 
inclusive.  In  their  review  for  the  year  1885  Mr.  Ellison  con- 
tinues the  subject,  bringing  the  figures  down  to  the  close  of 
that  year.  In  the  following  table  we  have  selected  the  prin- 
cipal results  he  gives,  that  is  the  production,  exports  and 
home  consumption,  quantities  and  values. 


rear*. 

(Ooo« 

omitttd) 


1871  ... 

1872  ... 
1878  ... 
1874  ... 
1875... 
1876  ... 
1877... 

1878  ... 

1879  ... 
1S80  ... 
1881... 
1882... 
1683  ... 
1884.. 
1885... 


Produc- 
tion. 


Lb». 
I,i:i7,100 
1,106,700 
1.1,51,400 
1,192,700 
1,158,900 
1,188,10(1 
1.170,100 
1,091,300 
1,111,100 
1,300,600 
1,345,800( 
1,352.300 
1 ,420,000 
1,387,1.00 
1,272,800 


Exported. 


Lb». 

890,600 

935,400 

928,000 

953,400 

941,700 

976,700 

1,002,100 

9>i6,10O 

984.900 

1,082,000 

1,183,100 

1,115,800 

1,176,000 

),lt:3,20( 

1,115.60; 


Eslimal'd 
Home 

Consump- 
tion. 


Lbs.  I 
204,800, 
lOa.OOO 
200,800 
194,000 
U6,500| 
195,800 
178,900 
1(8.900 
169,800; 
190.000 
191,300 
220,000 
2o0,000 
210,000 
201,600 


Total.  15,886,100  1.5,434,7f  0  2,951,400  1,089,727  290,655  1,380,382 
Aver'ge.    1,225.700    1.029,000     19(!,700  I       72.649     19.377        92,026 


Value  of 
Exports. 


£ 
72,821 
80,1C4 
77,563 
74,247 
71,772 
67,641 
69,228 
65.909 
63,946 
75,564 
79,080 
75,326 
76,446 
72,748 
66,972 


Valiieof 

Home 

Con- 

sumpt'n 

£ 
22,391 
23,026 
22,774 
20,774 
20,747 
18,862 
17,248 
15,86'i 
15,345 
17,789 
18.120 
21,038 
21,170 
18.488 
17,021 


Tot.Yaltie 

Exports 

and  CoH- 

ttumption 

£ 
95,212 
103,1C0 
100,137 
95,021 
92,019 
86,503 
86,476 
81,771 
79,291 
93.353 
97,200 
96,861 
97,616 
91,236 
83,993 


Mr.  Ellison  explains  the  methods  by  which  he  reaches  his 
results  as  follows:  In  reducing  cotton  to  yarn,  he  has  assumed 
that  of  the  10  per  cent  in  American  and  long  staples,  and  18 
per  cent  in  East  Indian,  usually  put  down  as  loss  by  the  first 
spinners,  one-half  consists  of  waste  which  is  used  in  coarse 
counts  by  the  spinners.  An  extra  allowance  is  also  made  of 
2^4  to  3  per  cent  for  the  inff  rior  American  crops  of  1873,  1876, 
1878,  1881  and  1883.  The  goods  exported  are  reduced  to 
weight  in  accordance  with  estimates  recently  obtained  from  the 
leading  shipping  hous*  s  and  cloth  agents.  The  real  consumption 
in  1871  is  estimated  at  63»^  lbs.  per  head  of  population,  at  6'^ 
lbs.  in  1872  and  1873,  at  about  6  lbs.  in  1874,  1885  and  1876,  at 
t}4  lbs.  in  1877,  and  at  5  lbs.  in  1878  and  1879.  In  1880  and 
1881  the  consumption  is  estimated  as  equal  to  the  whole  sur- 
plus production  after  deducting  the  weight  exported,  and  in 
1883  and  1883  was  equal  to  about  6J>i  lbs.  per  head,  since  which 
it  has  fallen  off  a  little.  During  the  nine  years  the  population 
increased  from  31,513.000  in  1871  to  36,325,000  in  1885.  In 
estimating  the  value  of  the  total  quantity  of  cotton  products 
delivered  each  year  for  export  or  consumption,  Mr.  Ellison 
has  taken  the  value  of  the  exports,  as  given  by  the  Board  of 
Trade,  and  adopted  the  usual  assumption  that  the  goods  con- 
sumed at  home  are  one-third  more  valuable  per  pound  than  the 
goods  exported. 

The  cost  of  the  raw  cotton  required  to  produce  the  goods  so 
delivered  is  given  in  the  following  table,  along  with  the  amount 
paid  for  wages,  and  the  balance  left  for  other  expenses,  &c. 


leurt. 
<O00«  omitted.) 


1871., 
1872. 
1873., 
1874., 
1875., 
1876. 
1877. 
1878., 
1879. 
1880.. 
1861.. 
1882.. 
1883. 
1884. 
1885. 


Paid  for 
Cotton. 


£ 
39,297 
49,251 
44,587 
38,676 
35,853 
32,341 
32,821 
32,099 
32,042 
37,047 
38,254 
39,075 
37.786 
36,676 
82.930 


Paid  for 
Wages. 


25,102 
25,996 
25.868 
26,292 
26,083 
26,869 
27,064 
25,145 
23.155 
25,175 
27,201 
26,4;.  9 
27,827 
26,761 
26.070 


Balance  for  o'.hcr 
Expenses,  i-c. 


Total. 


£ 
30.813 
27.943 
29,682 
30,053 
30,583 
27,293 
26,591 
24,527 
24,094 
31,141 
31,754 
31,350 
32,003 
27,799 
24.993 


Per  lb.  of 
goods,  itc. 
deliccred. 

d. 

6-7o 
5-91 
6-35 
6  28 
6-01 
5-68 
5-40 
5-09 
500 
5-87 
5-54 
563 
5-60 
4E6 
4-55 


Mr.  Ellison  adds  that,  according  to  the  Census  for  1871,  the 
number  of  hands  employed  in  the  cotton  industry  in  all  its 
branches  was  about  660,000.  The  average  rate  of  wages  was 
about  15s.  per  week,  or  £39  per  annum.  This,  on  the  weight 
of  yarn  produced,  was  equal  to  5}^d.  per  lb.  We  have  calcu- 
lated the  wages  for  each  year  on  this  basis,  for  the  years  1871- 
77,  at  5  per  cent  less  for  1878,  and  at  12}4  per  cent  less  for  1879 
Bay  4-81d.  per  lb.  Since  1879  we  have  calculated  at  the  rate  of 
onlv  4Xd.  per  lb.  The  "balance  left  for  other  expenses,  &c.," 
includes  every  outlay  except  wages,  such  as  rent,  taxes,  gas 
coal,  oil,  dyes,  repairs,  &c.  It  also  includes  interest  on  capital 
and  profits. 

"  The  last  column  of  all  shows  how  much  the  '  balance  left 
for  other  expenses'  is  per  lb.  of  the  weight  of  goods,  &c. 
delivered.  1871  was  a  year  of  exceptional  prosperitv;  1873 
was  exactly  the  reverse.  The  years  1873,  1874  and  1875  were 
years  of  moderate  profits.  The  high  price  of  coal  in  1873  was 
•n  exceptional  source  of  loss  to  the  mill-owners,  and  the  result 
of  the  year's  business  was  less  favorable  than  appears  in  our 
tlKurts.  In  1876  commenced  the  disastrous  course  of  trade 
^l^'J?^^^''?"^*^'^  ^  ^S'^":  1880  to  1883  were  distinctly  better 
than  1879,  but  not  so  good  as  1871-75;  1884  and  1885  m  ere  both 


unprofitable;  worse  in  fact  than  1878  or  1879.  It  should  be 
borne  in  mind,  iiowever,  that  the  cost  of  production  per  lb. 
has  diminished  somewhat  during  the  past  few  years  (we  see 
that  partly  in  the  item  of  wages),  and  it  may  be  that  the 
balance-sheets  of  1884  and  1885  were  not  actually  worse  than 
those  of  1878  and  1879  ;  but  in  any  case  they  were  excedingly 
unsatisfactory." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


HottlMy 
Receipts. 


Tear  Beginning  September  1. 


1885. 


1884. 


Sept'mb'r 
October. . 
Blovenib'r 
Oeoemb'r 
Jannary 

Total |4,138,031 

Pero'tage  of  tot.  port 
receipts  Jan.  31  .. 


383,6421  345,44.- 
1,055,524' 1,090,385 
1,033,55211,122,164 
l,089,920jl,104,211 

543,393;    475,757 


1883. 


1882. 


343,812!  326.656 
1,046,092  980,584 
l,030.38o!l,094,697 
1.059,653  1,112,536 

487,729     752,827 


4,137,962 


86-64 


3,967,(66  4,267,300 


81-80 


70  89 


1881. 


1880. 


429,777 
853,19; 
974,04t 
996,807 
487,727 

458,478 

963,313 

1,006,501 

1,020,802 

571,701 

3,741,519 
79-27 

1,025,800 
68-53 

This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  69  bales  more  than  in  1884-85  and 
170,365  bales  more  than  at  the  same  time  in  1883-84.  The 
receipts  since  September  1,  1885,  and  for  the  corresponding 
period  of  the  five  previous  years  have  been  as  follows. 


Tot.Jn.S 
Feb.  1.. 

"  2.. 

"  8.. 

"  4.. 

"  6.. 

"  6.. 

"  7., 

"  8.. 

"  9.. 

"  10.. 

"  11.. 

"  12.. 

"  13.. 

"  14.. 

"  15.. 

"  16.. 

"  17.. 

"  18.. 

"  19.. 


1885-86.  1884-85. 


4,138.031 
19,321 
24.095 
10,524 
21,620 
22,073 
14,260 

8. 
18,973 
19,626 
18,885 
15,970 
18,078 
17,022 

8. 
23,S38 
16,110 
13,821 
12,126 
19.877 


Total 4,443,980 

Percentage  of  total 
port  ree'pta  Feb.  19 


4,137,962 

8. 

10,149 

1.^,848 

14,439 

9,067 
28,992 

8,862 

8. 

14,972 

10,601 

8,348 
11,257 
14,581 

9,181 

8. 

13,415 

8,523 

5,490 

7,183 


4,329,193 


90-64 


1883  84. 


3,967,666 
13,650 
14,678 

8. 
19,676 
16,604 
18,947 
17,453 
24,223 
17,925 

S. 
19,319 
15,790 
10,976 
15,754 
26,158 
10,828 

8. 
10,397 
10,937 


1,230,380 


87-22 


1882-83. 


,267,300 
21,924 
30,723 
20,977 

S. 
35.832 
26.666 
18,80g 
23,03'- 
40,557 
18,730 

8. 
25,147 
26,599 
23,150 
21,200 
31,304 
17,131 

8. 
27,754 


1881-82 


3,741,540 
12,592 
11,049 
22,34f- 
10,059 

S. 
16,697 
11,970 
12,207 
13,350 
19,496 
10,622 

8. 

15,440 

10,760 

9,647 

9,389 

16,183 

8,707 

8. 


4,676,830  3,955,055 
77-69I         83-76 


188C-81. 


4,025,500 
22,962 
18,075 
21,769 
27,938 
26,031 

a. 

20,76 

23,485 

18,721 

17,049 

27,674 

29,683 

B. 
28,391 
10,070 
18,579 
20,037 
39,774 
17,936 


1,114,743 
75-15 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  114,787  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  313,100  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  February  19  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  15,105 
bales,  against  12,608  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

EXFOBTB  OF  COTTON  (BALES)  FBOM  NEW  YORK  SINCE  SEPT.  ] ,  1885. 


Exported  to — 


Liverpool 

OtberBritUb  ports. 


XOTALTO  Ore  AT  BBITAtN 


Havre 

Other  French  ports . 

Total  Fbenoh 


Bremen 

Bamburg ... 
Other  ports. 


rOTALTO  NOBTH .  EHEOPE 

Spain, Op'rto,Glbralt'r,&c 
A.U  other 


Total  Bfain,  dec . 

QttAMD  TOTAL 


Week  ending- 


Jan. 
28. 


5.793 
373 


Feb. 
4, 


10,715 


Feb. 
11. 


9,786 


355     1,089 


6,166 

689 
100 


789 

1,550 

499 

2,645 


11,070 
612 


10,875 
307 


612 

500 

890 

3,375 


307 

123 
500 
803 


4,594    4,765    1,426 

i',354 
1,354 


12.903 


16,147  12,608 


Feb. 

18. 

8,425 
5?4 


9,019 
356 


356 

460 
1.571 
2,794 


4,615 

"915 
915 


I    Same 
Total     period 
since   Iprevi'iu 
Sept.  1.     year. 

224,804  217,434 
34,186    27,386 


258,990 

24.730 
100 


24,830 

22,482 
38,643 
52,156 


15,105 


113,281 

3,402 
11,234 


14,636 


411,73; 


274,820 

27,946 
1,151 


29,097 

21,903 
34,477 
48,347 


104,727 

2,028 
7,838 


9,866 


418,510 


The    FOLLOWINQ    ARE    THE    GROSS    RECEIPTS  OF  COTTON  at 

New  York.  Boston,  Philadelphia  and  Baltimore  for  the  pa»t 
week,  and  since  September  1,  1835. 
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NIW 

TOKK. 

BorroH. 

PHILADILPa'A 

BALTIHOHB, 

li««<pU 

TM<       Hinct 
mtk.    Sept.  1. 

TkU 

Since 
Sept.  1. 

ThU 

sn-e.1. 

TkU 

8<p(.  1. 

New  Orleans. 

TeiM 

BavAnnah.  .. 

Mobile 

riorlda 

Bo.  Carolina.. 
No.  Carolina.. 

VlrKlnla 

North'n  porta 
Tennesaee.Jfco 
FurelKH 

7.;«J 
B.IXW 

170 

8,70-i 
«77 

Ml 

18<<,0MU 
«4.M1 
168.9M 

t«,«» 
88,088 
80.063 

u3,oea 
i,a« 

»7,«S0 
l,4t« 

1,«0- 

3,461 
8.04.1 

161! 

e,astt 

S.7I8 
♦4.178 

I, son 

1,700 
14,809 

41,8U 

67,108 

66,406 

838 

61 

"m 

188 

lo'.ns 

40,141 
S»,M8 



8,108 





1.607 

811,780 

I«,a84 

68.410 

83,40S 

This  rear... 

»i,004 

».b.t; 

H2J.(107 

10,837 

2M,B«S 

888 

88,010     3,H00 

U3,8U1 

Ijial  rear.. 

017,777 

10,014 

808,8»0 

781 

78,847 

7,181 

167.418 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
lOT.li  1  (5  t)ales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chkonici^  last  Friiiay,  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursdar 
niifht  of  this  week. 

Total  balti  • 

Ifiw  YoHK— To    LlTerpool,  per  steamers    AdriiUlc,   2,117 

.Viiriiiiitt,  1,035...  City  of  Cliet-ter.  2,255...  .Koman,  3,018      8,425 

To  Hull.  i>er  "IciiniPr  MarenK",  544 514 

TiiOliisKdW,  pur  »tiiaiiur  Clrcaasia,  50 50 

To  Uavt(\  per  steamer  St.  I.uurcnt,  356 356 

To  Hi  emeu,  per  uteamera  Kiilflii,  200 Gen.  Worder,  250...         l.'iO 

To  llaiiiliiirK,  per  hteaiuer  .Moravia,  1,571 1,571 

To  A>n8tenlaiit,  per  steamer  Scliietlaiii,  250... 250 

To  Antwerp,  per  stCBiiiers  Jan  Breyde),  1,79S -Valencia, 

15i....Wae!.lat<l,  .M)7 2,544 

To  Oenoa,  per  .xle.iiuer  luiiifendentP,  815 815 

To  Yarmouth.  N.  S  ,  per  scliooner  Onyx,  ICO 100 

New  Oklkans— To  Liverpool,  per  ateaiuers    -Alava,    4.400 

Anierkaii.  3,(.'46 Bcrunrrt  Hall,  3,556 Editor,  4,857 

....Foileiico,  5,lSu....OalleKo.  4,000.... Mercliant.  3,121 

per  snips  Creediuore,  5.0OO King  Cerdie,  3,999 37,159 

To  Breuiei>,  per  steamer  Ocertu  Klnj;,  3,2.-^0 3,'/50 

To  Bawxloaa.  per  steamer  Miguel  M.  rinUlos,  3,492 3,492 

To  Triesie.  per  bclg  Nada,  1,3(J1 1,384 

MOHii.K— To  Liverpool,  per  liurk  Nataiit,  3,715 3.7 IS 

Sava.snah— To  Breineu  per  steamer  Avloua,  5,702  Upland 5,702 

Charlkston— To  Liverpool,  per  b.irk  Beaeouslleld,  2,1.77  Upland     2,077 

To  Bremen,  per  steamer  Plyniothian,  3,905  Ui>land 3,905 

To  Barcelona,  per  Imrk  Joseliua,  1,960 per  bris;  Alfredo, 

950 2,900 

vLVKSTUM- To  Sebattopol,  per  steamer  Lbelle,3,135 3,135 

•VILMINOTOS— To  Bremen,  per  steamer  Wylo,  4.'J50 4,250 

Norfolk— To    Liverpool,   per   ships   Earl    Burmese,    6,90o 

Kvori'sr.  5.700 12,600 

West  I'otST— To  Ghent,  per  steamer  Camden,  4,191 4,191 

Newi'okt  Skws-To  Liverpool,  per  b^rk  Maria  Storeman,  182.         182 

BALTIMORE— To  Liverpool,  per  steamer  Meutmore,  1,891 1.891 

BosToM— 10  Liverpool,  per  steamer  istriau,  1,442 1,442 

fHiLAOELpiiu— To  Liverpool,  per  steamer  BrittsU  Prince,  953..       953 

Total ..107,316 

The  particulars  of  these  ahipmeuts,  arranged  in  our  usunl 
form,  are  as  follows: 

i4ms'</a»i, 
Bremtn  A  ni-  Oenoa 

<t  Uam-  werp  li  Sehas-  Barte-     and 
Havre,    burg.    Ohtnl.    topol.    Uma.    Truote, 

356    2,0il     a,794     815 

3,250    3,49^    1,364 


Livrr- 
ptiol. 
f,425 
37,1  .9 
3,715 


New  York. 
N.  UrieuQs. 

Mobile 

Savaunali.. 
OharlestOD. 
Galveston  . 
Wilminta'n 
Norfolk.... 
West  Point 
Newport  N. 
Baltimore.. 

Boston 1,142 

Philadelp'a        953 


.     5,702 
2,077     3,905 

;    4,256 


3,135 


2,000 


12,600 


182 
1,891 


4,191 


Total. 
15,105 
45,2(55 
3,715 
5.702 
8,982 
3,i;<5 

4,250 

12,600 

4,191 

192 
1,894 
1,442 

953 


Total...  68.417        356  19,123    6,985    3,135    6,392     2.179  107,316 

Included  in  the  above  total  from  New  York  are  544  bales  to  HnU,  50 
Dales  to  Gla,si;ow  and  100  bales  to  Yarmouth. 

Below  we  add  the  clearances  this  week  of  Teasels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  datee: 

GAi.vKSTos-For  Liverpool-Feb.  12— Bark  Ilendrick  Ibsen,  2,101. 

lor  Bremen— Feb.  1<:— Bark  J.  J.  Lottze,  1,790 
Hew  Ohlka.is— For  Llverwol-  Feb.  15-Steaiuer  Carmona,  8,155. 

lor    Havre-Feb.    15-8hip    King   Ceolrio,    5,350. ...Feb.  16— Ship 
Annie  Buriill,  3,135. 

For  Bremen Feb.   12-Steamer  Darllneton,  5,373. ...Feb.    13— 

Steamer  Lanre«tlna,  5,500. 

For  Vera  Cniz-Feb.  1(!-Steainer  Estahan  de  Antanano,  369. 
MOBii.E-for  Liverpool— Feb.  13-8hip  Northnmbia,  4,36'J. 
-■  \VANSAH— For  Genoa— l"ei,.  15— Bark  Cat).  7ii0. 
iiAKi.ESTO.v-For  Havre— Feb.  1.5— Bark  Zanrak.  1,950 

For  Bremen— Feb.  16— Steamer  Aurora,  3.3liO. 

For  Barcelona— Feb.  13-Bark  E»()ana,  1,200. 
WILMIHOTON-For  Barcelona- Feb.  12— HHr  Romeo,  1  175 
NORK«l,K— For  Liverpool— Feb.  1«— •ship  ('Hldera,  5  694 

For  Bremen-  Feb.  1<?— Steamer  Swaledale,  2,«3.5. 
BOSTox- For  Ltverpool-Feb.  9— Steamer  Kansas,  3,172. 

For  Halifax-Feb.  8— Steamer  Linn  O'Uee.  40. 
BALTIMORE— For  Liverpool -Feb.  13-8t,earaer  Thanemore,  1,780. 

JorKrenien-Feb.  12 -Steamer  America,  352. 

For  Kottcrdam  — Feb.  13— Steamer  Albaiio,  1,200 
PniLADELPitiA— ForUverpool— Feb.  17— hteamer  Ixird  Ooush,  1,103. 

Below  we  give  all  news  received  to  date  of  disasters  to  vMseis 
carrying  cotton  from  United  States  oorts,  &c. : 

Maobolia.  ship  ,Br ,  Davis,  froii:  Norfolk  for  Liverpool,  went  ashore  at 
i-l,"^*  .'  J''  '","*»./!?"'  Barmouth,  Wales,  February  14,  but  was 
ussisteil  (ilTon  the  15tU,  and  she  proceeded  to  liiverpool. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uvarpooliiteamd. 

Do        Mai...d. 
Havre,  •tMun....e. 

Do     lall t. 

Bremen.  ■tesm..e. 

Do       ■aU....e. 
Hambnrff,  steam.o. 

Do       •ikll....e. 
4mat'd'm,  steaiu.e. 

Do        sail ...  0. 
ileva',  steam — d. 

Do     sail 

Barcelona, stonm.e. 
Genoa,  nteaiu....e. 
Trieste,  steam... e. 
Antwerp,  steam. .«. 


Batur. 

Hon. 

riMt. 

Wtdnt, 

Thttrt 

7f4 

'm 

'.4 

'm 

H 

•i' 

H 

"•» 

.„. 

■^ 

H 

"h 

H 

H 

>■« 

•l6 

»w 

*ia 

»i« 

40* 

40* 

40- 

40* 

40*'' 

^*M-»\ 

"m*** 

"M»>t 

'»«4»>« 

••m*". 

»3S 

T,2»'4 
>4 

»sj' 

■'3!3>4 

'SS»'4 
"4 

7»S»'4 
•4 

■4 

"h 

40* 

»m' 

^8*»>« 

>4 


Per  100  llM. 


LiTRRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocBs,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Jan.  29. 

Feb.  5. 

Feb.  12, 

50,000 

2.000 

3,000 

40,000 

5.000 

ll.OOO 

630,000 

473,000 

53,000 

43,0OC 

277,000 

239.000 

Feb.  19. 

Bales  of  the  week balea. 

Of  which  exporters  took 

Of  which  speculators  took.. 

52,OiO 
2,OC.O 
3,000 
41,00t 
3,00<' 
21. 001 
618,000 
476,000 
59,001 
11,00< 
237,00 
201.00. 

54,000 

5.000 

4,000 

45,000 

3,000 

15,000 

C36,00< 

479,00<' 

82,00( 

54.00C 

240,001 

208,000 

48,000 
3,000 
2,000 

41,000 
3,000 

14,000 

Total  sUH'k- E8timat«d 

Of  which  American— Estlm'd 
Total  import  of  the  week 

674,000 
500,000 
92,000 
77,000 
257,000 
218.0OO 

\monni .  float 

Of  which  American 

The  tone  of  the  Liverpool  market  fur  spots  and  futures  each 
day  of  the  week  ending  Feb.  19,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

8alurtUxy 

Monday. 

Tuttday. 

Wedneft 

Tliund'y. 

Frxd€ty 

Market,  t 
12:30  P.M.  ^ 

A  fair 
business. 

Firm. 

Barely 
supported 

Dnll  and 
Irreffular. 

Freely 
olTered. 

Dnll  and 
Irregular. 

Vltd.  Upl'ds 
viid.OrViui. 

4I0,g 
5 

4»">te 
6 

.41518 
5 

4-'8 

415,« 

47, 
4"i8 

n^' 

Jalea  .... 
apec.&exp. 

7.000 
500 

10.000 
1,000 

8,000 
1,000 

8,000 
1.000 

8.000 
1000 

7,000 
500 

FutvrtM. 

Market,  { 

12:30p.ii.5 

Steady. 

steady  at 
1-64  ad- 
vance. 

Steady  at 
2-t>4  de- 
cline. 

Dull  at 
I-fl4  de- 
cline. 

Quiet. 

Dull  at 
1.64  de> 
oUne. 

Market,  \ 
5  F.  M.     i 

Dnll. 

Basy. 

Dnll. 

Quiet 

but 

ateadr. 

Dall. 

Dull. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  TfaeFO 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlef  9 
otherwise  stated. 


t^  Tin  prieti  are  given  in  penee  and  64<A«,  Ikiit: 
4  63-64<t.,  and  5  01  meant  5  1-64(J. 


4  63   meavM 


Sat.  Feb.  13. 

nan.,  Feb.  1.5. 

Tue*.,  Feb.  18. 

Open 

Hith 

Low. 

OIOJ. 

Open 

High 

tow. 

Olo.. 

|0|>«i 

Hit)- 

Lov. 

Olet. 

4. 

It. 

i. 

4. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

* 

February. . . 

4SS 

4  85 

4  55 

4  55 

4  57 

4  57 

4  56 

4  58 

483 

4  68 

463 

4BS 

reb.-MarcIl 

4S5 

4  55 

4  55 

4  55 

'  4  57 

4  57 

4S6 

48A 

|453 

453 

483 

488 

.March- Apr 

4  8« 

4  5H 

456 

4  66 

4  57 

4  57 

486 

486 

488 

454 

488 

454 

April-May.. 

4  67 

4  57 

4  37 

4  87 

458 

4  58 

4  57 

4  67 

45S 

4  55 

486 

480 

May  .June... 

4  59 

419 

45U 

4  59 

480 

4  60 

488 

4  50 

4  57 

4  67 

4  57 

4  87 

June-July.. 

4  81 

4  HI 

4  SI 

4  61 

463 

4«3 

4  62 

4  62 

|4  59 

4  50 

4  59 

480 

Jnly-AUfi. 

500 

5  00 

BOO 

Boo 

5  01 

8  01 

800 

800 

1462 

468 

4  62 

46* 

Av(r..Sept.. 

5  09 

fi03 

803 

808 

504 

804 

8  02 

8  02 

800 

BOO 

800 

800 

Sept.-Oct... . 

.... 

.... 

.... 

Wednee.,  Feb.  17. 

Than..  Feb.  18. 

FrL,  Feb.  19. 

Opm 

Bifh 

Low. 

Clot. 

OiMn 

Bith 

Lev. 

OlM. 

Opon 

Bith 

Low. 

OlM. 

i. 

i. 

t. 

d. 

i. 

d. 

d. 

4. 

d. 

d. 

d. 

4. 

February.... 

4  52 

4  52 

4  52 

4  58 

4  81 

4  51 

4  50 

460 

4  40 

4  49 

4  40 

4  48 

K«t>..March. 

4  52 

4  58 

4  58 

4  58 

4  81 

4  51 

450 

480 

4  49 

4  49 

4  40 

440 

March-Apr. 

4  52    4S2 

4  32 

4  58 

4  51 

4  81 

480 

450 

4  49 

4  49 

4  40 

44ak 

April-May.. 

4  54    4M 

4  54 

454 

458 

453 

4  52 

4  88 

4  51 

4  SI 

4  51 

4  81 

May-June... 

458    486 

4  5« 

4  Be 

4  56 

4  66 

184 

4  64 

'453 

433 

4  58 

4  as. 

June-July.. 

458    458 

4  58 

4.t8 

4  5b 

4B8 

468 

4  6« 

4S8 

485 

488 

4  68. 

July-Aus... 

461    461 

4  61 

4  61 

480 

460 

469 

4  88 

488 

488 

458 

4att 

Ang.-fept.. 

463 

500 

483 

BOO 

463 

4  63 

408 

4f8 

4  61 

4  61 

4  61 

4  61 

Sept.-Oct... 

.... 

.... 

.... 

.... 

.>>• 

rr  t?  I? 

C 

D  r»  T?    a 

r»  0 

-r 

Fridat.  p.  M..  February  19, 1886. 

There  has  been  a  mo<lerate  demand  for  wheat  flour,  and 
prices  ruled  quite  firm,  especially  toward  the  close.  Rye  flour 
is  dull  and  prices  are  barely  sustained.  Com  meal  has  had  a 
fair  sale.       ,.,, 

The  speculation  in  whi?at  vriMi' very^  dull,  and  prices  were 
drooping  and  unsettled  until  after  the  opening  on  Wednesday , 
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when  better  advices  from  Great  Britain,  as  well  as  from  the 
Ck)ntinent,  attended  by  considerable  purchases  for  export, 
caused  a  quick  rally  of  about  one  cent  a  bushel,  with  more 
activity  to  the  dealings.  The  prospects  of  the  fall-sown  crop 
are  somewhat  diversely  reported,  but  no  serious  injury  is 
shown.  To-day  the  market  was  weak,  with  a  dull  specula- 
tion, and  only  a  moderate  export  and  milling  demand. 

DAILT  OtOSINO  rBIOBS  OF  NO.  2  BED  WINTEE  WHEAT. 


Sat. 


Man. 

Tues. 

Wed. 

91 

91 

91H 

91 

9078 

91% 

9238 

9214 

93 

9308 

93ifl 

94% 

Qlia 

9413 

95% 

91^ 

94% 

9.n!!t 

95ifl 



955a 

Ihuri. 


911a 
92% 
9419 
95ie 
95ifl 
95% 


Fri. 
9114 

9;h 

92% 
93% 
94% 


In  elevator •,--- 

March  delivery 9i*a 

Anril  delivery 92% 

May  delivery Q*^H 

June  delivery 95  >e 

July  delivery 

August  delivery 

Indian  corn  has  continued  scarce  for  prompt  delivery,  but 
the  check  given  to  the  export  movement  by  the  higher  prices 
and  less  favorable  cable  reports  has  prevented  any  further 
advance  of  importance,  and  latterly  the  tendency  has  been 
downward.  To-day  the  market  was  rather  easier,  but  with  a 
pretty  free  movement  at  the  reduction. 

DAILT  OLOBINO  PRICES  OF  NO.  2  MIXED  CORN. 
Sat. 

In  elevator 

February  delivery... 53% 

March  delivery S0% 

April  delivery 30 

May  delivery 49 

JunedeUvery 

Qats  have  been  dull  in  the  regular  way,  and  speculation  has 
been  fitful,  showing  no  sustained  strength.  There  is  conse- 
quently some  reductions  to  make  in  prices,  except  for  choice 
samples,  which  have  ruled  comparatively  firm.  To-day  the 
market  was  dull  and  weak. 


Flonr bbla. 

Wheat .....  bush. 
Com.... ......... 

Oats 

Barley 

Eye 


188.'i-86. 
1,201,545 

1,813,198 
7,960.334 
5.038,329 
l,99fi,883 
207,367 


1884-35. 
1,682.991 

2,942,098 

13.733,333 

4,6  (7,960 

1,016,239 

281,123 


1888-84. 
1,283,065 

2,367,842 

10,379.079 

4,20-(,014 

1,1H4,324 

349,084 


1882-83. 
1,560,271 

3.026,89O' 

11,679,957 

4,587,856 

1,823,574 

256,245 


Total  grain ....    17,016,111      22,613,751      18,438,343      21.374,522 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flour. .M.„. 


...bbla. 
.bash. 


1886. 

'Week 
Feb.  13. 
163,676 


Wheat....™ bash.     354,531 

Corn.... 1,071,425 

Oats l,05-',549 

Barley 325,021 

Rye 31,979 


1885. 

Week 
Feb.  14. 
183,236 

292,244 

1,749,038 

50-<,3t6 

105,650 

27,676 


1884. 

Week 

Feb.  16. 

132,660 

172,017 

1,499,357 

631,027 

103,373 

27.578 


1883. 
Week 
Feb.  17. 

174,896; 

406,365 

l.f03,417 

725,181 

328,470 

24,295 


Total.. 


...  2,844,505        2,682,954    2,433,352    3,287,728 


Mm. 

Tues. 

Wed. 

Thurt. 

iiVi. 

54 

55 

54% 

64 

53^2 

55 

55 

55 

54% 

54 

5118 

51% 

51 14 

.'.1 

50 14 

50 

50% 

50% 

50 

49 19 

49 14 

49 13 

49% 

49  H 

49I8 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Corn,  Oats, 

hush.  bush,. 

1.071,425  1,058,549 
1,0^:0.364     770,370 
902,044      458.477 
701,622      487,304 


Week        Flour, 
ending  -        bbls. 
Peb.13,'86  163,670 
Frb.   6,'86  177,29i 
Jan.30,'86  142,835 
JaD.23,'86  147,629 


Wheal, 

bush 

351,531 

262,39  8 
232,111 
217,451 


Barley, 
bush. 
325,021 
29SI.998 
252,885 
222,967 


Bye, 
bush. 
34,979 
25,09* 
19.281 
18,279 


Tot.,  4  w. 

4w'k8'85. 


631,432   1,116,491 
764,995    1,590,994 


3.736,855  2,774,700  1,100,871 
7,862,471  2,771,769     528,564 


97,637 
128.992- 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  13,  1886,  follow: 

Wheal,         Corn, 
bush.  bush. 

131.7.^0  1,005,050 
33,357  "'  ■  --- 
25,517 


DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 


Tues. 
37% 
37% 
37% 
37% 


Wed. 

38% 
3314 
38I4 
3314 


Thurs, 
3314 
38»e 
38>« 
38J8 


Fri. 

38 !« 
37''8 
37% 
37% 


Sat.  Hon. 

February  delivery 38^4  38    . 

March  delivery 37%  37% 

April  delivery 37%  37% 

Maydellvery 37% 

Rye  has  remained  quiet  and  nominal.  The  business  in  this 
staple  has  been  much  below  that  of  last  season.  Barley  has 
met  with  an  active  demand  at  generally  better  prices,  and  the 
sales  to-day  embraced  30,000  bushels  ungraded  Canada  at  85 
@86c. 

The  following  are  the  closing  quotations: 

FLOXTB. 


Fine Vbbl.  $215«  3  10 

Snperllne 2  80®  3  30 

Bpring  wheat  extras.  2  85®  3  60 

Minn  clear  and  stra't.  4  00®  5  no 

Wintersliipp'Kextras.  3  20»  3  6i 

Winter  XX  &  XXX ..  4  00®  5  00 

Patents 4.50®   5  50 

City  Bhlppii  gex 3  60®  5  00 

Bouth'n  con.  extras..  4  00®  4  50| 

GRAIN. 

T17h6at~- 

Spring. per  bnsli.  80    ®1  01 

8pringNo.2 93    ®    94 


Southern  supers $3  259 

Boatnern  baKers'and 

lamily  brands 4  65® 

Bye  flour,  superline. .  3  30® 
Corn  met  1— 

Western,  &o 2  759 

Brandywlne.  *i> 3  000 

Buckwheat    flour,    <p 

100  Iba 190® 


Bed  winter ,  No.  2 

Bed  winter 

White 

Coin— West,  mixed 
West.  mix.  No.  2. 
West,  white.new. 
West,  yellow.new 
White  Southern.. 
Yellow  Bouthtrn. 


91 
75 
85 
47 


53l8» 
49  ® 
49  ® 
55  a 
49    O 


92 

98 

96 

55 

54% 

55 

55 

60 

55 


Rye— Western 61  ® 

State  and  Canafla. ..  64  0 

Oats— Mixed 38  ® 

White 39  o 

No.  2  mixed SSie* 

No.2  white 40  ® 

Barley- 
No.  2  Canada 84  ® 

State, two-rowed 70  ® 

State, six-rowed 80  ® 

Buckwheat 52  ® 


3  50 

5  25 
3  55 

3  05 
3  05 

2  00 

63 
f6 

39I2 

45 

39% 

4m 

86 
75 
90 
53 


The  movement  of  breadstufts  to  market  is  indicated  in  thf 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  firstgive  the  receipts  at  Western 
lake  and  river  ports,  arranged  so' as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  13,  1886,  and  since 
July  26  tor  each  of  the  last  three  years: 


BeetipU  at— 

Flour. 

Wheat. 

Com. 

Oats, 

BarUy. 

tllie. 

BbU.lmibK 

Bush.eOlbs 

Siuh.56  lis 

Bmli.S2  lbs 

Bush.mitt 

BusKmVb 

Cbloago 

83,840 

127,322 

1,100,090 

865,609 

339,897 

21032 

Milwaukee.. 

68,018 

80,502 

32,020 

81,010 

145,383 

10,1)95 

Toledo 

3,725 

37.392 

94,468 

8,859 

2.904 

1.158 

Detroit 

4,829 

08,326 

808,050 

14.943 

16,428 

ClevelBnd.  .. 

8,796 

75,600 

74,500 

33,000 

800 

Bt.LoiiU.... 

16,214 

9i,aeo 

716.653 

99,831 

89,600 

4,400 

Peoria 

Dttliith 

875 

11,700 
63,098 

822,250 

248,140 

19,800 

5,500 

Tot.wk.'8e 

160.397 

685,498 

2.578.040 

1,300.892 

604,399 

48.080 

Same  wk.  '85 

82,566 

910,168 

1,023,778 

632,825 

246,888 

44,995 

Same  wk.  '84 

130,571 

419.138 

2,118,524 

921,261 

874,546 

33,405 

Since  Jviyie 

1885-86.  .. 

4.6913(i9 

4,>!,647,63< 

58.415,544 

35,812.475 

15,485,975 

2,250,007 

1884-83.... 

5,948.692 

81,327.085 

55,040.598 

35.910..337 

12,871,185 

8,653.434 

1SC8-<(1. 

i.Ub.mi 

55.680.230 

68.664.545 

87.856.688 

13,594,738 

5,738,650 

The  comparative  shipmants  of  flour  and  grain  from  the  same 
ports  from  Deo.  21,  188.5,  to  February  13,  1886,  inclusive,  for 
iour  yearp,  show  as  foUpwej  '     '     "  '  mvivwive,  iw 


Flour, 
Al~  bbls. 

New  York 67,1 18 

Boston 44,882 

Portland 6,957 

Montreal 6,573 

PhUadelphla...    14,714 

Baltimore 26,146 

Richmond 

Newport  News 

New  Orleans...      7,240 

Total  weelc...  173.610 
Cor.  week '85..  290,t05 


26.450 
18,ti00 
25,344 


214,478 

61,892 

1,100 

103.800 

471,635 


Oats, 

bush. 

251.890 

130,501 


Barley, 
bush, 

72,375 
7,433 


Bye, 
bush. 
2,400 


12,850 
58,000 
43,227 


4,600 
48,600 


500 


5,940        13,540 


5,310 


264,018  1,863.8^5 
523.719  2,751,08i 


510,008  133,008 
602,575  181,525 


8,210' 
42,230 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec, 
21,  1885,  to  Feb.  13,  1886,  compare  as  follows  for  four  years: 


Flour., 


..bbls. 


1885-S6. 
1,442,865 


Wheat bush.  1,114.075 

Corn 13.919,764 

Oats 3,6k6,333 

Barley 1,062.260 

Bye 70,790 


1884-85. 
1,948,706 

4,801.027 

16,082,451 

3895,667 

1,128,346 

162,621 


1883-S4, 
1,723,629 


2.672.909 
6,887,22  i 
2.3:'5,836 
1,074,375 
253,874 


1882-3.1. 
2,402,179 

7.533,934 

11,320,499- 

3,000,283 

oti3.077 

140,653 


Total  grain. 19,323,222        26,070,112      13,221,217       22,553,451 

The  exnorts  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  13,  18  ■'6,  are  shown  in  the  annexed  statement: 


a.L'/yurls 

from— 


New  York 
6oston. . 
Portland 
.viontreai. 
Philadel.. 
Baltlip're 
S.  Orl'ns. 
Richm'd  . 

Total w'k 

8'me  time 

18F5.  .. 


Wheat. 


Bush. 

202.790 
15,506 
25,517 


18,(100 
8,000 


269,873 
666,461 


Corn, 


Bush. 

540,800 
81,307 
61,892 

47,000 

225,878 
217,546 


1,174,423 
1.776,0.' 5 


Flour. 


Bbls. 
53.903 
21,789 
6,957 


3,471 

23,154 

933 


113,512 

158,481 


Oats. 


Bush. 

4,081 
28,903 


287 


33,271 

56,178 


Rye. 


Bush. 


41,113 


Peas. 


Bush. 

2,349 


43,43* 


45,785 
73,895 


The  destination  of  these  exports  is  as  below.     We  add  the 
oon."e8ponding  period  of  last  year  for  comparison. 


Flour. 

Wheat. 

Corn. 

Exports 

for  week 

to- 

1886. 

Week, 

Feb.  13. 

1885. 

Week. 

Feb.  14. 

1888. 

Week, 

Feb.   13. 

1885. 
Week. 

Feb.  14 

1886 

TVecfc, 

Feb.  13. 

1885. 

Week, 

Feb.    14. 

an.Klng. 
Contlu'nt 
8.<feC.Am 
W.  IndieK 
Brit,  col's 
Oth.c'n'tb 

Bbls. 

74,002 

1,703 
13,793 
20.221 

3,300 

488 

Bbls. 

125,963 
2,4.53 
15,767 
7,927 
4,819 
1,55V 

B^ish. 

134.881 

134,989 

Bush. 
324.411 
342,023 
30 

Bush. 

682,338 

482,285 

675 

6,969 

1,000 

1,156 

Bush. 

1,169,747 
565,740 

29,818 
9,841 

■■■gda 

Total... 

113,512 

158,481 

269,373 

666,461 

1,174,423 

1,776,055 

By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Exports  to- 


on Kingdom 
Continent . . . 
8.  AC.  Am... 
West  Indlei. 
Brit.  Col'Dles 
Otb,  ooantr'a 


1885-86. 

Aug.  24  to 

Fib.  13, 


1884-85, 

Aug.  25  to 

Ftb.  li. 


2,024,252 

62.382 

407.423 

450,859 

812,265 

14,920 


8.272.1)51 


Bbls. 

2,983.4' 
236,880 
887.592 
405,867 
323,037 
16,111 


4.852.3.'5fl 


l8f5-88. 

Aug.  24  to 

Feb.  18. 


Bush, 

6,010,987 

3,383,112 

3.706 

4,107 

25 

16,820 


9.458287 


1884-85. 
Aug.  25  to 
Feb.  14. 


1885-86. 

Aug.  24   to 

Feb.  13. 


Bush. 
15,754,999 

14,741,120 
43,264 


146 
18,278 


30,557801 


BasK 

17.57«.630 

7,2.33,6(19 

778,559 

170,625 

61,484 

30.363 


25.8.38.200 


1884-85. 
A'ug.  25  to 
Feb.  14. 

Buth. 

14,225.340 

3,886.951 

633.76a 

160.789 

41.083 

62,033 


19.052.953 


February  20,  1886.] 


THE  (mRONICLE. 


251 


The  visible  supply  of  grain,  comprising  tlie  stocks  in  granarv 
,t  the  principal  points  of  accumulation  at  lake  and  seaboard 
lorta,  and  in  trantiit  by  rail  and  water,  Feb.  Vi,  1880  : 


ports, 

Wheat, 

Ihttortat-  biuh. 

HewYorK 7,S0i.208 

Do    aUoat 701,000 

Albany SOO 

Buffalo 3.0fi9,li)5 

Do    anoat 4»  1,207 

CWoafto 14,409,132 

Do    afloat 47,000 

MUwaukeo 3.764,974 

Do    Klloat 00,500 

Oulath 5,578,016 

Do     afloat 124,521 

Toledo :.079i947 

Detroit 2,214.585 

0«weKo 230,000 

Bt-UmlB 2,066,2S9 

ClueThaatl...  ....««.. 

BoDton 

Toronto 

Montreal  .... 
Philadelphia 

Peoria 

Indianapolis 

Kansas  City 70\521 

Baltimore 1.009,971   1,014,191 

MinneaiwlU 5.712,589           

«t.  Paul 1,114,000            


Tot.  Fob. 
Tot.  Feb. 
Tot.  Feb 
Tot.  Feb 


125,000 
256.967 
345,623 

53.'5,884 

844,030 

1,848 

159,600 


Com, 
buih. 

815.278 

158.3150 

39,500 

112,881 

2,738,252 

380.353 

1,714 


74,851 

142.242 

116,000 

1,537,509 

12,000 

272.739 

ill  63 

256,384 

257,412 

173,800 

74,379 


OaU, 

btuk. 

447,902 


Barley, 
bush. 

119.910 

208,000 
90,500 

204.HU3 


40.000 
5,975 


326,986     156,2^5     291,194 


Kue. 

btnh 

115,7(15 

91,300 

10,000 

24,581 


118,281        10,869 


4,173 
29.962 


251,083 

13,000 

215,647 

2,700 

110,537 

101,219 

186,615 

82,640 

42,923 


298 

295,674 

114,727 

88,000 

49,2Q8 

174,047 

9,640 


7,566 

9i(V40 

22. .^13 

41,000 

075 

6,893 


77 


51,266 
1,550 
4,479 
5,739 


13,  '86.  .^3,565.170    8,177.003  1,861,362  1,639,410     700,162 
6, '86.  54,197.015    7,251,353  1,824,398  l,730.2i>7     715,067 

14,  '85"  43,374.903     6.474,121  2,674.633  1,624, 3:!6      4m, 439 
16,  '84'  31,828,943  13,865,979  5,287.356  2,400,2ii9  2,3  11.745 

Tot.  Feb.   17,  83"  21,974,108  11,140,170  4,098,420  1,800,507  1,600,129 

•  Mluneapolis  and  St.  Paul  not  Included. 


THE    DRY   GOODS    TRADE. 

NEW  YOKK,  Friday,  P.  M.,  February  19,  1888. 

There  was  a  more  active  undertone  in  the  local  jobbing 
trade  the  past  week,  and  a  very  fair  distribution  of  staple  and 
department  goods  was  made  by  the  principal  jobbers,  taking 
into  consideration  the  early  stage  of  the  season.  The  demand 
at  first  hands  was  strictly  moderate,  wholesale  buyers  having 
stocked  up  so  freely  since  last  December  that  they  are  amply 
supplied  for  the  present.  Aa  the  result  of  advancing  wages 
in  the  manufacturing  districts,  labor  troubles  and  serious 
damage  to  some  of  the  New  England  cotton  mills  by  recent 
floods,  the  tone  of  the  market  for  staple  cotton  goods  has 
become  very  strong,  and  a  higher  range  of  values  has  already 
been  established  on  some  fabrics,  which  is  quite  likely  to  be 
followed  by  a  general  advance  in  the  near  future.  The  market 
for  domestic  clothing  woolens  was  somewhat  unsettled,  and 
holders  have  manifested  a  disposition  to  shade  opening  prices 
for  heavy  worsteds,  union  cassimeres,  &c.,  as  an  incentive  to 
more  liberal  transactions  on  the  part  of  clothiers,  but  other 
woolen  fabrics  have  ruled  firm  in  price.  Imported  goods  were 
in  fair  demand  by  jobbers  and  large  retaUers,  and  such 
descriptions  as  govern  the  market  are  steadily  held,  although 
imports  since  January  1  are  considerably  in  excess  of  the  cor- 
responding period  of  last  year. 

DoMETic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  ending  February  16  were  2,446  packages,  of  which  1,351 
were  shipped  to  Great  Britain,  307  to  Venezuela,  232  to  Ilayti, 
130  to  Mexico,  &c.  There  was  a  steady,  though  moderate, 
demand  for  staple  plain  and  colored  cottons  at  first  hands, 
and  the  jobbing  distribution  was  of  very  fair  proportions. 
Prices  of  brown  and  bleached  goods  ruled  very  firm,  with  an 
upward  tendency,  and  several  makes  of  colored  cottons,  as 
denims,  tickings,  checks,  &c.,  were  slightly  advanced  by  the 
mill  agents.  The  supply  of  staple  cotton  goods  has  been 
materially  lessened  by  partial  strikes  and  subsequent  "  lock- 
outs'' at  such  important  manufacturing  concerns  as  the 
Amoskeag  and  Bates  Mills,  by  which  about  7,000  operatives 
are  temporarily  idle.  Production  has  also  been  greatly 
restricted  in  the  Rhode  Island  mUls  by  recant  floods  and 
"wash-outs,"  which  will  necessarily  derange  operations  for  a 
time.  Print  cloths  were  in  light  demand  and  easier,  64x648 
having  declined  to  3  3-16c.,  while  56x603  were  nominal  at 
2,?^c.  asked.  Fancy  cotton  goods,  as  table  damasks,  scrim 
curtains,  white  goods,  quilts,  &c.,  continued  in  fair  request 
and  steady  in  price.  Printed  calicoes  were  sluggish  in  agents' 
hands,  but  more  active  in  jobbing  circles,  and  a  fair  business 
was  done  in  foulards,  lawns,  ginghams,  seersuckers,  woven 


wash  fabrics,  and  yam-dyed  cotton  drew  good*  at  unchanged 
prices.  Cotton  hosiery  and  spring  underwear  continued  to 
move  steadily  on  account  of  back  orders,  but  new  busincM  in 
this  connection  was  only  moderate. 

Domestic  Woor.E.N  Goods.— There  wa«  an  irregular  and  not 
altogether  satisfactory  business  in  men's-wear  woolens,  the 
market  having  been  somewhat  unsettled  by  a  recent  declins 
in  prices  for  worsted  coatings  and  cotton-warp  cawimereti . 
Overcoatings  contined  to  move  steadily,  and  opening  pricea 
are  generally  maintained  because  the  advance  asked  at  the 
outset  of  the  season  was  by  no  means  excessive,  considering 
the  enhanced  cost  of  production.  Wool  oassimeree  were  in 
moderate  request,  and  desirable  makes  are  steadily  held,  but 
union  cassimeres  were  in  some  instances  reduced  about  5c.  per 
yard.  Worsted  coatings  and  suitings  were  moderately  active 
in  some  quarters,  but  the  demand  was  very  irregnlar.  Satinets 
continued  in  fair  demand  and  firm,  and  a  moderate  trade  was 
done  in  Kentucky  jeans  and  doeskins.  Cloakings  and  Jersey 
cloths  have  met  with  fair  attention,  and  there  was  a  good 
steady  movement  in  ladies' cloths,  tricots,  soft- wool  suitings, 
all-wool  and  worsted  dress  goods,  &c.  Flannels  and  blankets 
were  in  irregular  demand,  and  upon  the  whole  slugglish, 
agents  having  manifested  little  desire  to  make  contracts 
ahead,  because  of  the  uncertainty  in  regard  to  labor  troubles, 
and  the  future  of  the  staple.  Prices  of  flannels,  blankets  and 
carpets  are,  however,  very  firm,  as  are  quotations  for  wool, 
hosiery  and  knit  underwear, 

Foreign  Dry  Goods. — There  was  a  freer  movament  in 
some  descriptions  of  foreign  goods  from  first  hands,  very  fair 
deliveries  of  dress  goods,  woolens,  &c.,  having  been  made  by 
importers,  in  execution  of  back  orders,  while  current  transac  - 
tions  reached  a  fair  aggregate  amount.  Silks  were  more  active, 
and  prices  continue  firm,  but  the  market  has  not  yet  fully 
responded  to  the  advance  in  raw  silk,  Men's-wear  woolens- 
more  particularly  worstead  suitings— were  fairly  active, 
because  of  the  prevailing  low  prices.  Linens,  white  goods, 
laces  and  embroideries  were  in  fair  request,  and  there  was  a 
steady  business  in  hosiery  and  gloves  adapted  to  the  coming 
season.  The  auction  rooms  have  presented  few  features  of 
noteworthy  mention,  but  such  sales  of  imported  fabrics  as 
were  made  through  their  med'um  were  attended  with  a  fair 
measure  of  success. 

Importatlona   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  18, 1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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United  States  Trust  Co. 

OF  .VJS  W  TORK. 
No.  49  •WAIjL.  street. 


Capital  and  Surplus, 


$6,000,000 


This  companv  is  a  legal  depoaitory  for  moneys  paid 
iDto  court,  and  Is  authorized  to  act  as  guardian  or 
trust  ee.  „ 

liNTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  davs'  notice,  and  will  be  entitled  to  interest  for 
the  whole  time  tbey  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
'and  foniales  unaccustomed  to  the  transact  ion  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  And  this  company  a  convenient  depository  for 
money.  John  a.  STKWAKT,  President. 

WILLIAM  II.  MACY.  Vice-l»re9ident. 
JAMES  8.  CLAKK, Second  Vice-Pres't 

TRVSTEES: 
Dan.  H.  Arnold,    iW.  W.  Phelps,      [John  H.Rhoades, 
TfaomasSlocomb.D.  Willis  James.'Anson  P.Stokes, 
Charles  B.  Bill,     John  J.  Aator,      |liobt.B.  Miutum, 
"Wilson  <;.  Hunt,   John  A.  Stewart,  Geo.   II.  Warren, 
Wm.  H.  -Macy,       ,8.  M.  BucliVhiim  Geo.  Bliss, 
Clinton  tJilbert,     II.  E.  Lawr«nce.iWilliam  Libbey, 
Daniel  I).  Lord,    ! Isaac  N  IMielps,  |Ji»hn  C.  hrown, 
Samuel  Sloan,       lErastus  Corning,  Edward  Cooper, 
James  Low,  IS.  B.  Chittenden,' W.Bay'rdCutting 

Chas.  S.  Siliith. 

HENBT  L.  THOKNKLL.  Secretary. 

LOUIS  a.  HAMPTON,  Assistant  Secretary 


Union  Trust    Company 

OF    NEW   VORK, 

73  Broadway,  cor.  Rector  .St.,  N.  Y. 

CAPITA!.,  -    --....    $1,000,000 

SURPLUS,-    •■•.--    92,000,000 

Authorized  to  act  as  Kxecutor,  AdmiDistrator, 
.Guardian,  Uecelver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  de|K)sits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewright,  Jame«  M.  McLean, 

nenry  A.  Kent,  Ambrose  C.  King^land, 

R.  T.  Wilson,  James  H.  Ogilvie, 

Wm.  F.  Russell,  8.  T.  Fairchild. 

C.D.Wood,  I.  H.  Frothingham, 

James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,                     A.  A.  Low, 
George  Cabot  Ward,  G.  G.  Williams. 
Edward  King,  R.  Q.  Remsen, 

E.  B.  Wesley,  J.  B.  Johnston, 
n.  H.McAlpln,  Edward  Schell, 
George  B.  <  :arhart,  Amasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy,   Geo.  C.  Magown. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M   McLean,  K.  B.  Wesley, 

George  Cubo'..  Ward,  C.  D.  Wood, 

J.B.Johnston,  D.  C.  U^ys. 

EDWARD  KINO,  President, 
JAMBS  M.  MCLEAN,  First  Vice-Pres't, 
J  \MEg  H.  OGILVIE.  Second  Vice-Pres't. 
A.  O.  RONALDSaN,  SeoreUry. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sU..  Brooklyn,  N.  Y. 

This  Company  is  Huthurized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  ai»  agent  In  the  sale  or  management  of 
real  eKtat«,  collect  Interest  or  dividends,  receive 
registry  and  tnmsfer  books,  or  make  purcnase  and 
sale  of  Government  and  other  securities. 

Religious  and  chiirliable  institutionH,  and  persona 
unaccustomed  to  the  transaction  of  business  will 
find  this  Companv  a  safe  and  convenient  denos'ltorv 
for  money.       RIPI^KV  HOPES.  President. 

®*^^5^?!Pt«^^1^*?^"'1^»*  Vice-Pres't. 

JoslahO.  Low,      B.  F.   Knowllon,  Henry  K  Sheldon 
Alex.  M.  White,  John  T.  .Vlanln.    C.  D.W,d  ' 

A.  A.  ]^tw,  Fred.  Cromwell,  Henry  Samier 

Alex.  Mct'uc,       John  P.  Rolfe,      Wm    H   Male 
MIch.Chauncey.  B.  W.  Corlles,       Hipley  Hones' 
Wm.  B.  Kendall,!!.  K.  Piorrepont  Abrnm   B.  Baylls 
JA».  Honu  CUKKAN.  Secretary 


THE 

ProvidentLife&TrustCo 

OF    PI1II.ADEM>IIIA. 

Incorporated  Third  Mo..  22d  IHTO 
„.,™.,_.<9^ABTKR  PERPETUAL.)  ' 
CAPITAL «1,000,000 

ASSETS    $15,621,530  63. 

INSUKBS    LIVES,    GRANTS   ANNI'ITIES    HU' 

CEIVKS  MONEY  (>^  DEl'OSIT,  returnable  on  del 

mand,  oron  which  interest  is  allowed,  nnd  Is  emn.iw 

«red  bylaw  to  act  as  EXECLTOU.  AD  VIlNIs'l'ii T 

T01l,1<RUSTBE,  GUARDIAN,   ASSIGNEE  com' 

M I'rtKE,    RECfilVEK    AGEN'T.etcvfu.ther,   t^' 

JSL'^r'"';T'"^''  ,"'  "'".5''  "•»  capital   and   surplus 
fund  furnish  ample  security.  ouipiua 

an^d'l.^;?Vrrtye"a^.rs«,rf-^g?'^,rpa'„r"''''''™'"' 
Jl'eJtirnTdV-n.'^'er""-"  •"""»"  »"""'^ 
SAM'L  R.  SIIIPLEV!  President 

ABA  B.  WING.  Vtoe-President  and  Actuary. 


^xnst  ^ompvcnUs. 


The  Union   Trust    Co., 

till  AND  613  CHESTNUT  STREET, 

Authorized  Capital $1,000,000 

Paid-up  CapiUl iHKf.OOO 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  1-5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee. 

I»aintlng8,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING,  V.-Pres't 
MAHI.ON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DIHECTOH&.— Jame-i  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner.  William  S.  Price. 
John  T.  Monroe,  W.  J.  Nead,  Thomas  R.  Patlon.John 
G.  Reading,  Wm.  U.  Lucas,  D.  Hayes  Agnew.  M.  D.. 
Jos.  L  Keefo,  Robert  Patterson,  Theodor  C.  Engel. 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
Philadelphia;  Samuel  Kiddle.  Glen  Riddle,  Pa  ; 
Dr.  George  W.  Reily.  Haruisbcko,  Pa.;  J.  Simpson 
Africa.  UuNTi.vGDON;  Henry  S.  Eckert,  Reading; 
Edmunds.  Doty.  Mifklintown;  W.  W.  H.  Davis, 
DOVLESTOWX;  R.  E.  Mitnaghan,  WEST  CHESTER; 
Chaa.  W.  Cooper,  Allkntown. 


Metropolitan  Trust  Co., 

Mills  Building.  35  Wall  St,.  New  York 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  HKent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLIIOUSK,  President. 

FREDERIC  D.  TA  PPEN,  Vice-President. 

WALTER  J.  HUITTIN.  Secretary. 


^inattcial  (^omp}xnits. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  VORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE 1st  Vice-President 

JAMES  8.  NEOLBY 8d  Vice-President 

THEO.  B.  TALBOT 8d  Vice-President 

WM.  P.  WATSON Seo'y  and  Treas. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Rallri>ad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
otber  corporations.  Will  also  conduct  the  reorgani- 
zation of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default,>r  whose  property  is  in 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


FIDEL,ITY   &   CASUAI..TY  CO., 

No».  Z14  4  218  BROADWAY,  NEW  YORK. 
Cash  Capital,  1250,000,  invested  in  U.  8.  Gov't  Bonds. 
1200,000  deposited  with  the  N.  Y.  Isn.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  iBSo,  $512,020  11, 
Officials  of  Batiits,  Kaiiroads  and  Kxpress  Compa- 
nies, Manngers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  Arms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Compiinv  ut  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States 

CAStlALTS   DEPARTMENT. 

Policies  issued  against  accidents  causing  death  Of 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RtciiAH.  B,  Prest.    John  M  Crane,  Sec'y 
HoB'T  J.  HILI.AS,  Ass't  Secretary. 
DIRKCTOHS: 
Geo.  T.  Hope         David  l)„ws,  W.  G.  Low, 

G.  G.  Williams,     A.  8.  Barnes,  Charles  Dennis, 

J.8J.Stranahan,H.  A.  Uurlbut,       Alex.  Mitchell, 
A.  B.  Hull,  J.  D.  Vermiiye,      S.B.Chittenden. 

Geo.  B.  Coe,  Wm.  M.  Richards. 

8a«E»iAN8.JiwgTT,Pres.  JosiAH  JBWX-CT,  V,Pm 
WILLIAM  C,  CORNWKLL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, 


9300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  n  •Wng  colleo- 
tionson  all  accessible  points  in  the  U  Ited  States, 
Canada  and  Europe,  Liberal  terms  (xtended  to 
accounts  of  bankers  and  merchants. 

COKKE8PONDBKT8.— New  York,  Ne,tl:aal  Bho*  A 
Leather  Bank;  Union  Bank  of  Lontitiu 


^iuaticiaX  Cnrnjiauics. 


Oonds  of*  Surety  ship. 

yo    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300,000 

Assets  and  Resources 83\000 

Deposit  with  insurance  Department 240,t00 

President;  Vice-President; 

SiE  ALEX.  T.  Oalt,  Hon.  JA8.  Fehkixb, 

Managing  Director:  Edward  Rawlinos, 

NEW  YORK  OFFICE: 

NO.  Ill    BROADW^AY. 

D.  J.  TOMPKINS,  Secretary. 

Nbw  York  Directors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  n.  Victor  Newcomo,  .Tohn   Paton.  Daniel 

Torrsnce.   Kdw,   K.   winsiow.  Erastus  Wlman,  F.  P. 

Olcottand  .1.  15.  Pulsford. 


JkttOVtlClJS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STKEET, 
Pbiladelpliia,    Pa. 

Corporation.  Transportation  and  Commercial  Law. 

References:— The  Trust  Companies,  The  Natlona 

Banks  and  Railroad  (Companies  In  Philadelphia,  and 

the  Judges  of  any  of  the  Courts. 


E.    A.   Angier, 

Attorney  and  Coun§clor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN     ALL    THK   COURTS, 

Vorporalion  arul  Omnmereial  Law  a  Specialty. 

Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
VVoods   U.  S.  Supreme  Court,  Washington,  D  C. 


Mtmnshxps. 


ONI.Y 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   ITORK  and   HAVRE. 

From  Pier  (new)  43.  North  KiTer,  foot  of  Morton  St 
Travelers  by  this  Hne  avoid  both  transit  by  KnKllsta 
railway  and  the  discomforts  of  orossing  the  Channel 
In  a  small  b(.at. 

A  M  KRl  VU  K.  Santelli Wed..  Feb.  24,  10  A.M. 

CANADA.   I'lidel Wed..  iMarch  3,  3  P  M. 

LABHADOll,  P.  dHauterive-Wed..  Jlch    10.  8  A.  M. 

ST.  GEKMAIX,  Buver Wed..  Mch.  17.  3  P.M.  • 

The  next  sailing  ut  LA  NOUMANUIf,  De  Kersa- 
biec,  April  7.  at  7  A.  M. 

Pkick  op  PASSAGKdncIudinK  wine):— To  Havre- 
First  cabin,  $UK)  and  ^80;  second  cabin.  $«0:  steer- 
nue,  ^22~~\nc\u<l\nn  wine,  bedding  and  utensils.  He* 
turn  tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantlqiie,  llavreand  Paris.in  amounts  to  suit. 

Special  Train   fk-om  Havre    to    Paris. 

The  Compaffnte  Oenerale  Transatlantlque  delivers 
at  Its  office  In  New  Vttrk  special  train  tickets  from 
Mavre  to  Paris.  BaKKtwe  checked  throuKb  to  Paris 
without  examination  at  Havre,  provided  passeneers 
have  the  same  delivered  at  the  Tompany's  dock  la 
New  York.  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  bet <  ire  the  departure  of  a  steamer. 
IjOCJIS  J>B  BEBIAN,  Agent, 

No.  A  Bo«vlina:  Careen. 


^xvhlicatiotts. 


[NOW    READY.] 


THE 


Financial  Review. 

(ANNUAL.) 

iss  e. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

Price  ol  the  Review,  bound  In  clolh,  -  8'^  00 
To  Chronicle  Subscribers  (one  copy  only)  1  00 
Postaffc  (when  scut  by  l>lnli)    •   -    -    -         10 

WILiLIAN    B.    DAJSX    Ac  CO., 

PtJBLTBHERS, 
79  &    81    irtlliam  Street,    New  York 


February  20,  1888.] 
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Insurance. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  '23,  1886. 

The  Trustees,  In  eonforuilty  to  the  Charter  of 
the  Oonipnny,  suhnilt  thti  following  Statement 
of  lt»  RlTiilrs  on  thi>  3l6t  December,  1885: 
Fremluiuson  Marine  Risks  from 

1st   January,  1885,   to    31st 

December,  1885 $3,856,618  ti6 

Premhiiiii-oii  Policies  not  marked 

oil  Ist  January,  1385 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Preniiuuia  marked  off  from  Ist 
January,  1885,  to  3l8t  Decem- 
ber, 18S5 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses       $776,712  42 

The  Company  has  the  following  Assets,  viz.; 

United  States  and  State  of  New 
York  Stock.  City,  Bank  and 
other  Stocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Compimj'.  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508.143  5^ 

Cash  in  Bank 228.897  88 

Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1 881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
oease.  The  ceniUcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPSIAN,  Secretarjr. 


THVSTBKSt 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgifl, 
Benjamin  11.  Field, 
Josiah  O.  I^w, 
TljouiasB  Coddlngton, 
WtUlam  Degroot, 
Horace  Oray, 
William  E.  Dod^e, 
WUliara  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  CorUes, 


Adolph  Ijemoyne, 
Robert  B.  Minturu, 
Charles  H  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  EiUi-tt, 
James  Q.  De  Forest, 
Charles  D  Leverlch, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D,  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  Prealdent. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-Pres't. 
A.  A.  RAVEN,  3d  Vloe-PresidenL 


^nsttvttnce. 


MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

ISSUES  EVERT  DSSOSIPTIOlf  Of 

LIFE  tt  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCrETY   ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance  Co. 

IN    THE   CITV    OF    WKW    YORK. 

(OROANIZKD    IN   1860.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BR08NAN,  President, 

0.  P.  Fralhoh,  Sec'y.  A.  Whbblwbioht,  Asst  Beo. 

G«o.  n.  BuKroBD,  Aotnarr. 

All  the  proats  belong  to  the  PoUcy'holders  exclu- 
sively. 

All  Policies  Issned  by  this  Company  are  iwDiSPtiT- 
ABLE  after  three  years. 

All  Death  Claims  paid  WITHOUT  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insuranoe,  In- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNKY,  Super- 
intendent of  Agencies,  at  Uome  Office. 


Cotton. 


niABIlVE:  AND  INLAND  INSVBANOE 

COMMERCIAL   MUTUAL 

INSURANCE  COmPANir, 

42  WALL   STREST,  NEW  YORK. 
ASSETS. 

United  States  Securities tlSB.Se.'i  00 

Bank  Stocks  of  New  York  City  Banks....    l0a,B37  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Gush  ill  Banks 342,553  71 

Premium  Notes,  Cash  Premiums,  Re-in  - 
suiance  and  other  Claims 77,496  98 

Total  Assets  January  1, 1886 $712,25!i  69 

W.IUVINO  COMBS.  President. 
He.nrvD.  Kino.  Sec.    Wainwhighi  Uahi,ie,  V.P. 
t3f  This  Company  issues Ce  litlcutes  of  Insurance, 
losses  payable  in  LU.N  DUN,  at  lis  Bankers,  Messrs. 
BllDW.N,  SIliI'LKY  &CO. 


^XlsccUatieouB. 


THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  aith,  1878.) 

CNIFORn  COPIKS.        SAVES  TIME. 

NO  WATKK.     NO  BRUSH. 

ALWAYS  BEADV. 

E.  L.  FAKGO,  Sole  Mannfactarer, 

106  LIBEKTY  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,"  the  irreat  annoyance  ol 
water,  brushes,  cloths.  Ac,  Is  done  away  with— the 
book  Is  ready  at  ail  times  to  copy  any  number  of  let- 
ters at  once.  Parties  using  same  pronounce  it  the 
very  thing  tbey  want;  the  copies  are  clear,  distinct 
and  uniform. 
Prices  Bedaced.      Send  for  Price  Line 


Farrar  &  Jones, 

Its    PBARI.   (ITRBBT,  NBW  VOBK. 

Ubwal  advanoH  mwle  on  (;otU>n  eofulinu>«Bt«. 
Bpeolal  attention  liven  lo  ordara  for  oootneU  tot 
future  delivery  of  Cotton. 

■DBB,    FARRAB    *    CO., 

HORFOLK,  VA. 


Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEW  YORK. 

-« . 

AdTanOM  made  on  ConslinimenU  of  CoUob.  Oon- 
tracts  for  Kutar*  DflliTarr  of  Cotton  boiuiht  abd 
•old  on  oonunlaaion. 


WALTER  &KROHN, 

COTTON     BROKERS, 

IB  BBAVBR  STREET,  NBW  YORK 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AVGUSTA,    OEOROIA. 

Entire  attention  given  to  parchitae  of  COTTOH 
TO  ORDEK  for  8PINNBR8  and  BXPORTflBS. 

COURE8PONDENOB    BOLIOITID. 

RBnRKNCiH.— National  Bank  of  Anneta,  Oe 
Henry  Ilents  A  Co.,  Commission  Merohanta,  Re« 
York;  William  B.  Dana  A  Co.,  Proprietor* COMMIB- 
CIAL  A  Financial  Chkoniclk,  and  other  New  York 
Uoiises. 

©omnxjcrctaX    t£>m:&s. 


BrinckerhofF,  Turner 
&  Co., 

Mannf  aetnren  and  Dealera  in 

COTTON  SAILDUCK 

And  aU  kind*  of 

OOTTON     CANVAS,     FKLTINQ     DUCK,     CAB 

COTERINQ,  BAaOINQ,  RAVBN8  DnOK.SAIL 

TW1NH8,  *C.,  "ONTARIO"  8BAMLB88 

BAQS,  "AWNING  STRIPBB. 

Also,  Aftenta 

UNITED  STATES  BVNTINO  OO. 

A  toll  lapply,  all  Widtha  and  Colors,  alwayi  In  itoek 

No.  109  Dnsne  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SBLIJNO  AQKNTS  FOR  LKADING  BRANDS 

BBODTN  &.  BLEAOBED  8HIBTINO 

AND  SHEETINGS, 

PRINTS,   DBNIM8,  TICKS,  DDCKB,   Ae. 
Toivele,  Qnllte,Wlilte  Gooda  ic  Hoateiy 

Drillt,  Sheetingn,  <te..   fnr  Bmnri  IVcute. 

BAGGING. 

WARREIW,  JONES    A.   ORATZ 

ST.   LOUIS,   Mo. 

tfannfactaren'  Agenta  for  the  sale  of  Jute  Baoini 
IMPORTERS    or 

■  ROW    COTTON    TIES. 

SECURE  BANK  VAULTS. 


WELUEUCUBOMKSTKtLANU  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOR    SAFES,    VAULIS,    &o. 

Cannot  be  Sawed,  Cut  or  Drilled,  and   practically 

Burglar  Prt«)f. 

CHROME    STEEL    WORKS, 

CircuiarH  Free.  BROOKLYN,  N.  Y. 


JOSEPH  GILLDTT5 
STEEL  PENS 

SoioBvALLDEALEBSThrouchoutThe  WORLD 
COLD  MEDAL  PARIS   EXPOSITiON-ia7B. 


Vlll 


THE   CHRONICLE. 


IFebrcart  20,  1886. 


©attou. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildingr,  16  &  18  Exchange  Place 

NBTT    YORK. 

I/)AJr8  MADB  ON  ACGBPTABLB   SECnRITIBS. 

8PX0IAI.  Attintion  to  ordxrs  for  Contracts 
roil  Fdturb  Dilitibt  of  Cotton. 

COTTON.  ALL  aRADBS,  8DITABLB  TO  WANTS 

OF  SPINNBB8. 

OFrKBKD  on  TKRMS  TO   8ITIT. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontli  IVlUIaiii  St.,  Neiv  York, 

■XBCUTB  0RDEK8  FOR   FUTURB   DBLIVBRY 

C  O  T.  T  O  W 

»t  the  NBW  YORK,  LIVERPOOL  AND  NEW  OB- 
LBAN8  COTTON  BXCHANGBS.  Also  orders  for 

COFFEE 

•t  the  NBW  YORK  COFFEB  EXCHANGE,  and 

ORAIIV   AND    PROVISIOIVS 

M  the  NBW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADB. 

CORRE8PONDBNTS ; 

Messrs.  8mith,  Bdwards  &  Co..  Cotton  Brokers, 
liTerpool. 
Jaa.  Lea  McLean,  New  Orleans. 


LIHHAN,  STERN  &  Co., 

New  Orleans,  La. 


Lkhman,  Dctrb  &  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOMRIIS8ION    niERCHANTS, 

No.   40   EXCHANGE   PLACE, 

lamiBBBS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE  EXCHANQES. 

Dp-town  office.  No.  204  Church  Striue 

New  York. 
Ciders  execnted  at  the  Cotton  Exchanges  In  New 
Tork  and  LiTerpool,  and  advances  made  on  Cotton 
md  other  produce  couslRned  to  us,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  A 
Sons  and  A  Stern  it,  Co.;  in  London,  Messrs.  B.  New- 
gaas  ACo. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   Excbanse  Place, 

POST  BtnLDDfO,  NBW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

No.  19   SOI7TH  1¥ILI.IAJ?I    STREET 
Ne-w   York. 

8BLMA.  ALA.;   MONTGOMERY,  ALA. 

Bnrera  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
and  LiTerpool. 

Waldron  &  Tainter, 

COTTON     nERCHANTS, 

97    PEARL    STREET. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
1«4  PKARI.    STREET,  NEW  YORK 


James  F.Wenman&  Co., 

COTTON   BROKERS, 
Wo.  113  PEAFL  STREET,  N.  Y. 

Established  (In  Tontine  Bulldlna)  1840. 


F.   HojfFmann, 

COTTON  BROKER  AND  AGENT 

38    R17K   PE    1.A    BOITRSK.  HAVRE 

PELLOWES,  J0HNS0¥TTILE.ST0Ni 

COTTON,  STOCKS,  BONDS,  &c., 

IM«»?„r;!i."*'*  8TRKBT.  NBW  YORK. 
Orter.  in    Future."  ,xe«ut«l  at  N.  T.  Cotton  Rxoh. 


®0tt0tX. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   ¥ork. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORL,EANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autborized  Capital,  R.  U.  20,000,000. 
Fald-Up  Capital,  R.  H.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHBOBDKR. 

COTTON   COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnllding, 

NEYF    YORK. 


John  L.  Bdllard. 


Uenry  U.  Wheeler. 


BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 

ALSO, 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  KUTUUK 
CONTRACTS  OF  COTTON. 

Mohr,  Hanemann  &  Co. , 

133  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Given  to  thb  Exboution 
of  orders  fob  future  contracts. 


aiiBTAvns  C.  Hopkins.    Lccitjs  Hopklns  Smith 
Charles  D.  miller. 

Hopkins,  Dwight  &  Co., 
c  o  T  T  o  ur 

COMMISSION    MERCHANTS. 

COTTON    EXCHANGE, 

NEW   YORK. 

0BOIB8  FOR  Fnrr-RB  Contracts  Executed  in 
New  York  ani>  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    W^ater    Street,    LIVEHPOOL, 

Receive  oonalunments  of  Colton  and  other  Produce, 
aiid  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  Yorlt  at  the  offlce  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


Tuttle  &  Wakefield, 

,^„  COTTON 

And  General  Commission  Mercliants, 

Cotton  Exchange,  New  York. 

a™l!!?T*' .?*"?."'='''  ""^e  oo  cotton  consignments 
fJf„SS .,  Jn  *°""".  "'""  ^  orders  for  contraou  for 
ruture  delivery  ot  cotton. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
las  Pemrl  Street,  New  York. 

ei*ionu!l  ""  ^'"'  Cotton  and  Futures    promptlj 


^tsccUaucutiB. 


Walter  I.  Hatch. 
Nath'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  Hatch, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES  jli^ij  A^  " 'ff"  Jt"?,"'   ^t^" 

I  SOS  Chapel  Ht,,  New  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  UECKIVBD-suhJeot  to  check  at  slgkt 
— with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRV  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
No.    123   PEARL   ST.,    NEW   YORK. 


Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  In  New  York. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchange  Building,  Nenr  York 

Special  attention  given  to  the  purchase  and  sale  of 

Future  Contracts 

In  New  York  and   Liverpool. 

Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Mercliants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignmenM. 
special  attention  given  to  the  sale  of  ootton  to 
arrive  or  In  transit  for  both  foreign  and  domestlo 
marktts.     Correspondence  solicited. 

JOHN    H.    CL.ISBY    &    CO., 

COTTON  BUYERS, 
MONTGOmERY,    AI.A. 

''CBOHASK  ONLY  ON  ORDERS  FOR  A  COHHISglOM 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Offlce,  195  Broadway,  New  York  City. 

Slatemenl »/  Company  1st  Day  of  Jan.,  188-5. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premiums  2,390  985  97 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 840,991  18 

tl,342,4S0  » 
STEPHEN   CROTTEIiL,  Prealdent. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 

yETNA       ■ 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for   unpaid  losses 

and  reinsurance  fund 2,057,776  24 

Net  Surplus 3,202.320  41 

Asdets  Jan.  1,  1886 $8,260,096  65 

Wo.  3   Cortlandt  St.,  New  York, 

JAS.   A.  AI.EXANDER,  Agent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pine  &  Williajn  SfS 

New  York, 


uiiiiiittrf^i 

AND  W 


xtmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

"ffiPRESENTINO    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OP  THE  UNITED  STAl-ES- 


VOL.  42. 


NEW   YORK,   FEBRUARY   27,   1886. 


NO.  1,079. 


g^iuaucial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuAtnr««  Fouadcd  1795. 

lM«fporft(.(l   iiii'Irr   l«wa  of  St.tp  of  N.w  Yftrk.  1S58, 

Kcornanlzed  1H79. 

Engravkks  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

•        ENGRAVING  AND  PRINTING, 
BANK  NOTKS,  SHAKE  CEUTIFICATES,  BONDS 
roK    tOVKK.VMKNTS    A>'I>    COUlM>KATI<»'8, 
DRAFTS,    «1IK(KS,     RILL!<    «P    EXCHANCE, 
ftTAXPS  A'4^..  In  the  flneitt  and  most  srtlBtlo  stjle 

FKOM   STEEL  PLATES, 

mtk  SrECI.lI.  SltKIII  AHIIS  to   PRKVtNT  ( (HyrKBFEITI.VG. 

SfM^i&l  i>a|M-nH  luitniirarl iiri-tl  fxHuiti.elj'  for 

U.C  of  Iho  Coniiuijr. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  ISnlldlnK*. 

UWOORAPHIC  ANO  T/FE  PRINTINO. 

KAU.WAV  TICKETS  OF  IMPKOVEO  STYLES. 

t»how  Curd*,  LubelH,  Culendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTION. 
ALBERT  G.  GOODALL,  President. 

VUF.-l'RESIllENTS  : 

1.  MACDONOUGH,  A.  D.  SHEPARD, 
W.  M.  SMILLIE,             TOURO  ROBERTSON. 
S.  H.  STAYNER,  Treu. 
THEO.  H.  FREELAND.  Secty. 


Aba  p.  Pottkb,  Proi't.      J.  W.  WORK,  Cashier* 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, 9400,000 

SVRPIiUS,  ••......     400,000 

Accounts  of  Banks  and  Bankers  sotictted. 
Collections  made  upon  favorable  terms. 

QoTernment  Bonds  bought  and  sold 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  3  Exchange  Conrt,  New  York. 

Blocks,  Bonds   and    V.  S.   QoTemment   Secnritles 
Bought  and  Sold  on  Commission. 

WM.  C.  FLOTOJoNEg.  WILLIAM  ROBISON 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
78  Jc  80  Broadwar,  New  York. 

BUU  of  Exchange  and  Cable  Tnirsfers  on  the  Union 

Bank  of  London. 

Bar  and  Sell  Stocks  and  Bonds  tor  Investment  or 

on  Margin. 

Correspondence  Solicited 

nembera  New  York  Stock  Exchange. 

TINKER    &     WESTOnr, 

BANKERS    AND    BROKERS, 

No.    3    EXCHANOB    COURT, 

New  York. 

Hesht  C.  Tinker.  Member  N.  Y.  Stock  Bxch. 
Remmelaeb  Wistom. 


STOCK    BROKER. 

Lansdale  Boardman, 

HBW  YORK,  SO  BROADWAY  &  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
8to«k  Bxch  le  membership)  private  wirei  all  faelliUea 


'ginnncivil. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

188  Broadwaj,  Cor.  John  Street. 


GORHAM   MTg   Co., 

SILTERSMITIIS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

B  ANKBRS, 

raiLWAVKEE,    WIS. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks.  Merchants  and 
others  solicited. 

RGrEK  TO— 

Merchants*  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Bustun. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKBRS 

S*  !¥•  Cor.  Third  and  Gh«stnai  8U*, 

PHlKiADELPHIA. 

Deposits  received  subject  to  check  at  slffht,  and 

laterest  allowed  on  dally  balaoces. 
Stocks,  Bonds,  Jtc,  bouKht  and  sold  on  commission 

In  Philadelphia  and  other  cities. 
PartlGuJar  attention  Kiven  to  Information  regarding 

Investment  BeourlUes. 
Private  wire  to  New  York. Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    9S    NASSAU    ST.,    NEUT    YORK. 

P.  O.  BOX    1,432. 

Tranaaot  a  general  banking  business,  inoludlng  the 
purchase  and  sate  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  daily  balances. 

Qovemment,  State.  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
ments  for  Institutions  and  trust  tviuta. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

J AHB8  W.  WAun,  JR.,  NlooU.  FU)  TD,  JB 

IIMember  N.  Y.  Stock  Bxchaiit» 


financial. 


Gorham,  Turner  &  Co., 

BANKERS  AND  BROKERS, 

inills  Building,  35  Wall  St.,  New  York 

Transact  a  general  banking  basioess,  Includ- 
ing the  purchase  and  sale  of  storks  and  bonda 
(or  cash  or  on  inargin.  Buy  and  sell  invest- 
ment scciiri  ties  on  commission  only.  Interest 
allowed  on  deposit,  subject  to  obeck  at  sight. 

AnsTiN  G.  Gorham.  Chas.  W.  Turner, 

Chas  C.  Noble.  Memlwr  N.  Y.  Stock  Exob. 


J.  C.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 
No.   24  Pine   Street,  Neir  York. 

Transact  a  General  Banking  Bnsinegg. 

Stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  IntereHt  collected. 

Deposits  received  subject  to  Draft, 

Interest  allowed.    Investment  securities  a  speolalty. 

We  Issue  a  Financial  Iteport  weekly. 

Branch  Office,  330  Broadwaj, 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,  I  Members  of  the  New  York 

FaANK  F.  Dickinson,  {  Stock  Exchange. 


James  Whitklt,  B.  crdokb  oakut. 

matnahd  c.  etbe. 

Henry  H.  Dodob,  Washington.  D.  C. 

Wm.  R.  TRATERa,  Special  Partner. 

Prince  &  Whitely, 

No.   «4    BROADWAY,    NEVF     YORK. 

T.„ .  „™.    r,...^.=  i  IW  Fifth  Ave.,  New  York. 
BRANCH    OFFICES  J  539  igth  St..  Washington,  D.  O. 

Buy  and  sell  on  commission  ail  classes  of  Railroad 
Securities;  also  Grain  and  Provisions, 

Private  Telegraph  wires  to  Philadelphia,  WUmln^ 
ton,  Baltimore,  Washington,  Brldceport,  New  Havsn, 
Boston  and  Pittsburg. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  33  &   35  Naaaau    St.,  New   York. 

Receive  deposit*  aud  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Ki- 
change  and  invite  correspondence. 

Particular  attention  given  to  luXormatlon  regarding 
Investment  Securities. 


Wm.  V.  CAROLIH, 


CHARLES  F.  Cox 


Member  N.  Y.  Stock  Exchange. 

Carolin  &  Cox, 

Bankera  &  Conumlaalon  Stock  Broker* 

No.  56  BROADWAY. 
Branch  Offlcc,315  Madison  Av.,  cor.  42dSt.,  New  York 
Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  ilpoa 
Margin. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NBW    YORK. 
DEALERS    IN    ALL    KINDS    OF 

Railroad  and  InTestmcnt   Securitlefc 

SODTUEBM    BBCCRmM    A    8PEC1ALTT. 

"RTlVWilson  &  Co., 

BANKERS  AND  COMMISSION  BtERCHANTS 
3  Kxchange  Court,  Neir  York. 
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'gox&im  %xchVLnat, 

Drexel,  Morgan  &  Co., 

■     WALL  STREET,  CORNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  of  Bth  &  Chestnut  Sts. 


Drexel.Harjes&Co 

31  BouleTard  Haussmann, 
PARIS. 


PHIlADKIiPHIA  _ 

DOMESTIC  AtfD  FOREIGN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouijot  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  or 
messrs.    J.    S.    MURGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  TOKK.      Boston. 

AND 

ALEXANDER  BROW^N  Sc  SONS 

BALTIMORE. 

Bay  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

aKBMANY,  BKLGIUM,  HOLLAND,  SWITZ- 

BRLAND,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■■«ae  Commercial  &.  Travelers'  Credits 

IN  STEBLIXO. 
Available  in  any  part  of  the  world,  in  Francs  for 
Bse  in  Martinique  andGuadalctupe,  and  in  dollars  for 
ose  in  this  and  adjacent  countries. 

Make  Telegraphic  Transfers  of  Itloney 

Between  this  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  point«  tn  United  States  and  Canada, 

and  of  drafts  drawn  in  the  L  nited  States  on 

foreign  countries ; 

and  their  London  house.  Messrs.  B  ROWN,  SHIPLEY 

ft  CO.,  receive  accounts  of  American  banks,  flrms 

and  individuals,  upon  favorable  terms. 

J    ^  J*  Stuart  &  Co., 

33    NASSAI7    STREET. 

BILLS    OF    EXCHANGE    ON 
■  niTH,    PATNE    &    SniTH'S, 

BANKERS,  LONDON 
UANCHESTER    &    COVNTY    BANK, 

••LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

I7I.STBB     BANKING     COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yolk. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  forTrave.  r»'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Excbange   on  London,  Paris,  Berlin 
and  Zurich. 

Cbedits  Opened  and  Payments  Made  bt  Cable. 
Paris  Bonse— nillNROE   &.  CO. 


Schulz  &  Ruckgaber, 

BANE  BR8, 

a»  iriLLiAm  street,  nett  york 

correspondents  of  the 

International  Bank  of  London 

(LInUted),     Loudon. 

nessrs.  John  Berenberg,  Uossler  &  Co. 

Hamburg, 
nessm.  niarcnard,  Krauss  Sc  Co.,  Parts 
».„      Commerotal  and  Travelers'  Credits. 
BUlB  of  Exchan«e.  Cable  Transfers. 


Chas.    Unger  &  Co., 

bankers    and    BROKERS 

Members  of  the  New  York  Stock  Exchange.      ' 
DiALEKg  IN  Foreign  Eichanok,  Government 

„  AND  other  Investment  Konds. 
c   ..^^a^'J^^    LOANS    A   .SPECIALTY. 
54  Wall  St.  and    63    Greene   St..  N.  Y. 
Buy  and  sell  on  commissloo,  lor  iDvestoient  or  on 
marvin,  all  securities  dealt  In  at  the  New  York  sSjck 


Canadian  Bank   of   Coinmcrce. 

CAPITAL,  16.000,000.        SdkplcS,  12,100,000 

t.  H.  eOADBT  &  B.  E.  WALKER, 

JOIXT    AGENTS, 
«  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  S'l-i^S^/.^iNO  «^CHANGE,  CABLE 
.B8C.   COMMERC.M,    OR KOITS^  AVAILABLE 


f^ovtign  %xcTx}xnQt. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  10  &  21  Nassan  Street. 

I88DB  TRAVELERS'  CRF,D1TS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  lYl.  RotliHchlld   «St  8ons,  London. 
■'        de  Rolhnchiiil  Broiu.  Pnris. 
**        iU*  A.  de  Rothscliild  &  i^ons,  Frank- 
lori  o\m. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET 

tiew  York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SBLIGMAN  BROTHERS,  London. 
SELIGMAN  FHEUES  &  CIE.  Paris 
SELIGMAN  &  ^TK■|'THE1MBR.   Krankfurt. 
ALSBBRG  GOLDBERG.  Amsterdam. 
ALTMAN  ft  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  Calilornia. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,  PATON  &  CO., 

62    William   Street,   New   York. 

Accounts  and  Agency  of  Banks,  Corporations 
firms  and  iiidividuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends:  also  as  transfer  agents. 

Bonds,  stocifs  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OP    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 


COMMISSION    MERCHANTS, 

23    &   24   Exebange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CCBA,  &c.,  &c. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Barino 
Member  N.  y.  Stock  Ezch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    ■WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

OITer  investment  Securities. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILIjF,  EVANS  Jk  CO.,  [  ,  n»,n«i« 
C.  J.  HAMBRO  iV  SON,        '  J  LONDON. 

Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COnmERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  or  Excranoe  on 
Great  Britain  and  thb  Continent. 


KOVNTZE     BKOTUERS, 

BANKERS, 

120  Broadway,  Equitable     iiiminR,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London, 
lelegraphlc  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonda  and  Investment 
securities  bou(ht  and  sold  on  oommiBalon. 


Heidelbach, 

Ickelheimer  &  Co., 

29    VriLLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK, 

FOREIGIW    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANOB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
(N  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,  N.  Y.,  mills  BnlldlnK, 

Transact  a  General  Banking:  Business. 

Foreign  Exchange,  Bonds,  Stocks  and    Mlscella. 
neons  Securities  bought  and  sold  on  commission. 

Julius  A.  Kohn,  David  Ochs.   Moritz  Ochs, 
Memb.  N.Y.  Stock  Exch.  Memb.  N.  Y.  Stock  Ex 


Hamilton  &  Bishop, 

BANKERS    ANT>    BR0KTCR8, 
No.  35  PINE    STKEET.  NE\r  YORK. 

(Members  New  York  Stock  ExchMntfe.) 
Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  Htrictly  CoamiiBslon 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Teletn-aph  Wire  to  Albany,  Troy,  Syracuse, 

Rochester,  Utica,  Buffalo,  Cleveland  and  Chicago. 
Draw  on  City  Bank  of  London  In   amounts  to  suit. 

Special  attefiTtnn  glvBn  to  Saourlties  for  invesrinfnt. 


WAIATON  H.   BROWN.  FRBD.  A.  B&OWN. 

HsRBKRT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  8TREBT, 

NEW  YORK 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,     BONDS 

AND  IIIISCEI.L,ANEOi;s  SGCVRITIBS 

Correspondence  Solicited. 

Quotations  cheerfully  fumlghed 
,.  Wm.  H.  Rolston.  w.  Alsx.  Bass,  Jr. 

Member  N.  Y.  Stock  Kxch'ge. 
Memh,^TPht<»Rffo  stnpk  KrchV* 

John  uoward  Latham.    Frederick  W.  Pibrt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  S  irA!.!.  STREET,  NEW  YORK. 

City,  ConntT,  State,  Railroad,  District  of  Colambls 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Howard  Laps  ley  &  Co., 

BANKERS   AND   BROKERS, 

(Uortlmer  Building.)      No.  1 1  tr  ALI.  ST.,) 

<««w    York. 

PRIVATB  WIRB  TO  BOSTON. 


CAL.OU'EL.L,.  WAMHBURN  A 
TOWIVSEKD, 

BANKERS    AND   BROKERS, 

No.     3      TTALI.     STREET. 

Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Srcurities  dealt  In  at  the 
New  Vork  ^tock  h-xchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwell.  Lansing  C.  Washbitrn. 

Chas.  .1.  T(>WNSli!NT>  M«m her  n.  V.  stock  Rirchance 


Asiel   &   Co., 

BANKERS    AND    BROKERS, 

No.  BI    EXCHANGE    PLACE. 
B.  ASIRL      L.  S.  FRA.VKBNHEIMKR.     M.  SEMOHANa' 

Members  N.  Y.  Stock  Kxchange. 

W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    34     BROAD     STREET, 

New    York. 


DOUOLASS  aaiEN .  A.  B.  BATBMAll, 

Memb. N.  Y.Cotton  Kxoh.     uemb.N.Y.gtoek Bxoh. 
W.  w.  DimLET. 

GREEM    &.    BATEiflAN, 

BANKKRS    AND    BROKBRS, 
BTO0K8,     (teTTON.     ORAIN.    FOREIOK     RICHAHSI.. 

Corner  Wall  and  Neiv  Streets. 

PrlTate  Wires  to  Washington.  I>.  C,  Baltimore,  Bor- 
ton,  Phiiadelphla  and  Chlcaxo. 
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Saufeetrs  attfl  ^vo^tTCS, 


Taintor  &  Holt, 

BANKERS, 

No.  3  WALL  STREET,  NBW  TOBK. 

TKAN3ACT  a  OKNKliAI,  BANKINU  baalnesa. 

DKP0SIT8  reoelTod  »o<J  INTKBEST  allowed  on 
baUnoe*. 

BnT  and  lell  OOTERNMENT.  MUNICIPAL  and 
RAILROAD  Sccurltlei. 

PriTute  telexraph  wlroato  Providence  and  Boston. 

O.  K.  TAINTOR.  OHO.  H.  HOLT. 

O.  D.  L'HUIIJBR. 


IKAM  DSWINO.  ClURK  DKWINO.  F.  T.  BONTICOtT 

(Member  of  New  York  Stock  Exobauge.) 

H.  Dewing  &  Son, 

BANKERS*    AMD    BROKERS, 

No.  18  Wall  Street,  New  Vork. 

EKncksmid  Ronils  Boutiht  and  Sold  on  Commission 
Account.-.  rc.H'ivc.1  iind  Interest  Allowed  on  balances 

which  limy  l)c  1  licked  for  »t  uluht. 
low*  l.<iaii  .t  Trust   Co.  6  per  cent    Debentures 

boUAbt  and  scWd. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  &  19  New  St.,  Ne-w  York 


Oilman,  Son  &  Co., 

BANKEBS, 
No.    63    CEDAB    STBEET. 

IB  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Govemment  Bonds  and  Investment  Securl- 
Ue*.  . 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrlrtly  Connnlaolon  Bnslness  in 

STOCKS,  BOM  OS  and  GKAIN, 

With   Private  Wires  to  ClIICAOO.    BALTIMORB, 
PHILADELPHIA  and  Intermediate  Points. 

No.    IT    WALL    ST.,  NEW  TOBK. 


J.   L.   Robertson, 

BONO  AND  STOCK  BROKER, 

Dealer  in  Inrestment  Secnrities, 

No.   7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

Now   Tork. 


cG  Co. 

BANKERS, 

No.      ISW^ALL      STBEET, 

New  Tork. 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marRln. 

Bay  and  Sell  Investment  Secnrltlea. 

P.   O.   BOX   8,647. 

A.  IL  KiSDIEB.     WATLAND  TRA8K.     H.  J.  MORSE. 

W.  C.  HIU,. 


BANKERS, 
8  Broadvrar,  cor.  Exchange  Place,  N.  Y. 
Branch  Offlce,  341  LaSalle  St..  Chlcaso, 

TRANSACT  A  OKNBRAL  BANKING  BUSINESS, 
INCLUDING  1HK  PUKCIIASR  AND  8ALK  OK 
8T0CKS  AND  BONDS  FOR  CASH  OK  oN  .MAIU 
OIN.  BOY  AND  SELL  INVESTMKNT  ^ECUKI- 
TIBS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGHT. 

_     .     _  P.  O.  Box  447. 

D.  A.  BOODT.  C.  W.  McLellaX. 
Reitbik  Lkland. 


BANKERS, 
D1»ITK»    BANK     BVILDING, 

iWall  Street,  corner  Broadiray. 

tTOOKS,  BONDS  <«  OOMitERCIAh  PAPER. 

.t^i^i*v™i  %?"*.' '!2"''''t  """S  »ol<l  on  commission 
hn/.nJU^L^'^J'  Exchange.  Advances  made  on 
ousinesa  paper  and  other  jecurltlo". 


ganluetJB  and  ^voluers. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
131  Sontli  Third  Street,  Philadelphia. 

Connwted  bj  Private  Wire  witk  mala  ottce.  New 

York. 

DRALERS   IN 

FIRST-CLiASS    INVESTMENTS. 

Bujr  and  sell  on  Commission,  for  cash  or  on  margin, 
all  secarll4sa  dealt  In  at  tbe  Mew  rork  Stock  Ex- 
change. 

Interest  allowed  on  dallv  balances. 

All  deposits  subject  to  oheok  at  sight. 

Particular  attention  u>  orders  bj  mall  or  telearan. 


Wood,  Huestis  &  Co., 

31    PINE    STREET,   NEW    YORK, 
BANKEBS     AND      BBOKEBS. 

eircccsaoBa  to 
^VOOD    &    DAVIS. 

P  Execute  orders  In  all  securities  listed  at  the  New 
York  Stock  Kxchaiitjc.    Km  Sale ; 

KIR8T-CLA88  UAILIt<>.A  ]>  I  UIHT  MORTOAOS   BOJTOg. 
GEORGE  C.WOOD.  0.  II.  HUESTIS.  L.  M.  SWAN. 


A.  Dutenhofer, 

BROKER 

ANU 

Dealer  in  Miscellaneons  Secnrities, 

MILLS  BSILDINO  (Sd  Floor.) 
Rooms  125  A  26.  33  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA.  ALSO 
SECURITIES  OK  THE  CENTRAL  RR.  A  BA>K- 
ING  CO.  OF  GKOIUJIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  atteatton  given 
to  all  orders. 


R.  J.  Kimball  &  Co., 

(Established  In  1S6B.) 

BANKERS   AND   BROKERS, 

Noa.  16  &  18  Broad  Street,  Neiv  Tork. 

We  have  published  a  new  pocket  edition  of  our 
annual  "List of  Stoclts  and  Bonds  attbe  New  York 
Stock  Exchange."  Sent  free  on  application.  Both  of 
ourUrmareMiuiBEKSuf  the  N,  Y. Stock  Exchanob. 
RoBBBT  J.  Kimball.        Alfkxd  B.  Lounbbebt. 


H.  B.  HOLLINS.  F.  A.  YZ.VAOA.  FBANK  C.  HoLLINS 

H.  B.  Hollins  &  Co., 

BANKERS   AND   BROKERS, 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  Office,  5  Yanderbilt  Ave.,  connected  br  1 1 

private  wire. 

Connected  h7  private  wire  with  B.  W.  Clark  A  Co« 

and  Hill  A  Kennedy,  Philadelphia. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NBXT  YORK. 

Twenty  years'  experience  Id  Railroad  Bonda.  Par- 
ttea  deBiring  to  buy  or  sell  Uncurrent  Bonds  will 
please  communicate* 

Stocks  bought  in  Fractional  Lota  or  otherwise, 
either  for  Cash  or  on  Margin. 

F.  H.  SMITH. }  Members  Consolidated    Stock  and 

8.  W.  Smith,  f     Petroleom  Kxohaniie.  New  Yorlc 

C.  J.   Turner, 

(10  Tears*  Membership  In  the  M.Y.  Btoek  Bxohaiiff6s 
BANKKR     AND     BROKER, 

16   A   18   BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  bnalneM.  Inclndlng  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oo 
marKln. 


Simons  &  Chew, 

STOCK    BBOKEBS, 
S  ExcbanKeConrtdc  S3  Broad'waT,N.'r\ 

Stocks,  Bonds  and  IT     .  Government  Seourltlas 
Bought  and  Sold  on  Commission. 

JAS.  D.  Simons,  Bitibi.t  Chiw. 

Member  N.  Y.  ritock  Exchange. 
Member  N.  Y.  Prodnoe  Exehanff*. 


Thompson    &    Richard, 

B  A  N  K  B  B  8  , 

16*18  Broad  Street,  fievtr  Tork. 

(Next  door  to  the  Stock  Kxchanse.) 
Members  of  the  N.  Y.  Stock  and  Produce  Exch'nfres. 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  oommUslOQ  for  cash 
or  on  margin.  Direct  telegraphlo  oommniilcatlon 
with  the  <'hlcaifO  Board  of  Trade. 


W^ovciQxx  ^awUers. 


L.  de  Steiger  &  Co., 

BANKERS. 

FRANKFOBTOMMAIN,    eEBMANT. 


'govtiffu  HattliarB. 


LOIf  DON,  Slat  Deoemfeer,  IMK 

Tyn  nwi   to   oivb   noticb  tuat  ou> 

''  arm  of 

BLAKE    BROTHEBS    tt    CO., 

heretofore  carried  on  by  us  at 

63  ORESHAn    HOUSE,    K.   O. 

has  this  day  terminated  by  eflluilon  of  time.   X 
E.MIL  HKINHMANNand   .Mr.   F.   B.  BLAKB  aloo* 
are  authorised  to  sign  the  flm's  name  la  llqalda 
and  to  settle  all  outstanding  business. 

KMIL.  IIRINEMA 

r.  B.  BLAKB 

BLAKE  BROTHBRS  A  CO, 

Of  Boston  and  New  Torft. 


LONDON,  1st  Jaonary.  1888. 
T»EKBRRINO  TO  TIIK  CIRCIJLAR  OF  MESSRS 
^^  BI.AKE    BROTHERS    &    CO., 

dated  .'list  Doc,  1S85.  announcing  the  temlnatloo  of 
that  Arm  by  effluxion  of  time,  we  beg  to  notify  yoa 
that  we  have  formed  a  copartnership  to  carry  oa 
a  general  Banking  business  under  the  style  of 

HEINEMANN    *    CO., 

at  at  QRESIIAM  noDBB,  B.  0. 
KMIL  HEINBMANN. 
WALTER  OABNBY  HEINBMANN. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 


liONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Indivldnals  upoa 
favorable  terms;  also  orders  for  the  pur* 
chase  and  sale  of  Bonds,  Shares,  Ac.,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  00-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITKD). 
No.    4      BANK      BCILDINGS 

LONDON,    ENGLAND. 


Capital   Paid   Up,  £971,860   SterUnc. 


This  Company  uadertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oa 
or  Registration  of  Stocks  in  London,  or  otherwise.' 


Cable  Address-PATT,  LonMnr. 


THB 

Anglo-Californian  Bank 

(LIMITKD). 

liONDON,  Head  Office,  3  An^el  Court. 

SAN  FRANCISCO  Office,  422  California  St 

NEW  YORK  Agents,  J.  &  W.  ScUgman  A  Co. 

BOSTON  Conespond'ts,  MassachiuetU  N.  Bk. 

-  96,000,000 

-  1,500,000 

-  -     400,000 


Authorized  Capital,  • 
Paid-up  Capital,  -  - 
Reserve  Fund,    -    -    - 

Transact  a  general  banking  business.    Issue  Com* 
mercial  credits  and  Bills  of  Exchange,  available  In  all 

Sarts  of  tne  world.  Collections  »nd  orders  for  Bonds, 
tocks,  etc.,  exer-uted  upon  the  must  favorable  terma. 
KRKD'K  F.  LOW,  Itttntrnm. 

IGNATZ  STEINUART.J"'"**'"- 
P.  N.  LILIENTHAL,:CaBhler. 


Bank  of  Australasia, 

Oncorporated  by  Royal  Charter,  1S33.) 

4  Tbreadneedle  St.,  London,  Enclui< 

Paid-up  Capital, *''S2S-SS2 

Reserve  Kund,     ...  -   -  ""•«">•  .,„ 

Letters  of  Credit  and  Drafts  Issued  on  any  of  th. 
numerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand.  „     ^. 

Bllli*  neKotlHted  or  sent  for  oollectlon. 

TeleKrnphlc  transfers  made. 

Den"Htt!«  received  In  London  at  Interest  for  fixed 
neriods,  or  for  transfer   to  the  oolonles  on  temu 
which  may  he  asoerlalned  on  applleatlon. 
wniDu      7  PBIDKAOX  8KLBK,  Beoretarr. 


!▼ 
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De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AnSTERDAin,     .    -    -    -    HOLLAND. 

ESTABLISHSD    1861. 

Capita  fully  paid  up.7,203.925  auUders  ($8,881,570— ) 
KwerreFund 91S,082.52}i    "  (1365,237-) 

BEAD   OFFICE,    AmSTERDAItT. 

SBjLlfOBES: 
■.ondon— B.  W.  BLUDENSTEtN  &  CO., 

No,  55  &  t,6  Threadneedle  St.,  E.  C 
Rotterdam— De  WissEL-en-EFFECTENBiJtK. 
EnBcbede-B.  W,  BLIJDENSTEUf,  JK. 
Almeloo-LEDEBOER  &.  CO, 

Traneaot  a  general  Banking  and  Commission 
Business  in  Bills,  Stocks,  Bliares,  Coupons,  &a. 

IfEW  TOBK  OOICRESPONDElfTS: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital »7,S00,(X» 

EeserveFund 4.400,000 

Reserve  for  Bqualliatlon  of  Dividends. . .         400,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
<;redlt  for  use  of  Travelers,  and  negotiate  or  collect 
BlHs  payable  at  Bombay,  Calcutta,  bingapore,  Saigon, 
SCaniia,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Ulogo,  San  Francisco 
and  Condon. 
A.  IH.  TOWNSENDs  Acent.  47  Williajn   St. 


©auajtliatx  'g^nktxs. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  •    -    -  y  1,600,000 
SURPLUS,    .■-...■       $480,000 

H.  B.  HOWLAND,  Prest.     D.  B.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

SRANOBUS: 

8:.  Catharines,  Port  Colborne,  St.  Thomaa,  Ingerioll 

WeUand,  Fergus,  Woodstock,WlnnlpeB,  Mar,, 

Brandon,  Man.,  Essex  Centre,  Ont. 

Dealers  In  American  Currency  X  Sterling  Bxobange. 

"^f^rBarn^tt^sTBos  I     Agent,  in  New  York: 

"  '• '!  R^nt*^  fl^l.^S"       BA«K_  OF  .  MONTRBAI, 


Uoy  __      __ 

anquet's  Bank.  limited, 

e»  Lombard  Street. 


59  Wall  Street. 


Promptest  attention  paid  to  ooUeottoiu  parable  In 

aar  part  of  Canada. 

Approved  Canadian  business  paper  discounted  tt 
the  Head  Office  on  reasonable  terms,  and  proeeed£ 
remitted  by  draft  on  New  York. 


Merchants'  Bank 

OF    CAIVADA. 

Capital,    ■    ■    ■    $5,725,000  Paid  Up. 
BeserTe, $1,375,000 

Preiident,  ANDRBW  ALLAN,  Esq. 

viee-P.-esldent,  ROBERT  ANDERSON,  Esq. 
HEAD  OFFICE,  nONTREAL. 

QBOUOE  HAOUB,  General  Manager. 

j.U.PLUMMEH,  Assistant  Qeneral  Manager 
BANKERS: 
XjOVDON.HNQ.-The  Clydesdale  Bank  (Limited.) 
NEW  TOBK— The  Batik  of  New  Fork,  N.B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  credits  available  In 
atl  parts  of  the  world,  makes  collections  in  Canada 
smd  elsewhere,  and  issues  drafts  payable  at  any  of 
the  ofBees  of  the  banlt  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  Vork  AgencF,  No.  61  \raU  Streot. 

HENRY  HAGUE,  I     . 
JOHNB. HARRIS.  Jb..      f  Agents, 

Bank  of  Montreal. 

CAPITAL,    ...    912,000,000,  Gold 

SURPLUS,   -    -     . »6,000,000,  Gold 

O.  F.  BMITHER8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

NEW  TORE  OFFICE, 
Ne».  59  *  61  \rALL  STREET. 

WALT«R  WATSON,  )   . . 

Alex'bLang,        {Agents. 

BUT  and  Mil  sterling  Exchange,  Francs  and  Cable 
Trwufen;  grant  Commeroial  and  Travelers'  Credits 
aT»Uable  in  any  part  of  the  world;  Issue  drafts  on 
and  make  ooUeotloni  In,  ClUoago  and  throughout  the 
Dominion  of  Canada. 

liondon  Office,  No.  33  Abchorch  Lane. 


©anadiatt  ^^uhtvs. 


AGENCY     OF     THE 

Bank 

OB' 

British  North  America, 

No.    52    TTALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

CIRCULAR  KOTES  issued  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  COiVIMEK- 
CIAL.  CREDIT.S  ISSUED  for  use  In  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  dk  BRAZILIAN  BANK! 
LlMllKB,  available  in  the  Brazils.  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  .,„„,. 
H.  STIKEMAN.       {  Agents. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOKONTO,    CANADA. 

Stocks  and  Bonds,  Sterllnf  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS   MADE. 


gijew  ^ttfllatua  "gnnhrtvB, 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.     8S    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealer*  In  nionlclpal,  State,  Railroad 
and  United  State*  Bond*. 


Joshua  WII30CK,  Charlssh.  Bhbldon  Js 

BiNjAuiH  A,  Jackson,  wiixiam  Binnxt,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
S3    IFEYBOSSET    8  T  RJE  E  T, 

PROTIDEWCE,  R.  I. 

Dealers  in  Commeroial  Paper,  GoTemment 'and 
other  flrst-olaii  Boudi  and  Seoorltlei  and  ForeUm 
Htzotaange. 

Private  Teleffraob  Wire  to  New  York  and  Boiton 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exchange  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EZCHANOB. 


IMIattelyTtia  jlaufejers. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 
Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 


Jos.  M.  Sho»mak«b.  Bobsbt  M.  JANNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  g^OCK  BROKERS, 
No.    184    SOCTH    THIRD    STREET, 

PHILADELPHIA. 


galtimoye  gawlucrs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
Members  of  Baltimore  Stocli  Exchange, 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 
peoialt7. 

Correspondence  solicited  and  information  fur- 
QlBOed. 

N.  Y.  Comspondenta— MoKim  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKEBS, 
No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     OBNKRAL     DOMESTIC    AND 
.rOBBIQN   BANKING  BUSINBS8. 


^anthtvn  gatifeers. 


LoDowicK  J. Hill,  E. 8. McCandless.  a. W.Hill 
President.  Cashier.  Vlce-Pres't 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  Ihe  Vniled  Stales. 
Capital  and  Snrplaa,  -    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  is  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 


W.  T.  BLACKWKLL,  Pres't.      p.  A.  WiLET,  Cashier 

The  Bank  of  Durham, 

DCRHAin,    N.    C, 

Pay  Special  Attention  to  Collectiong. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


Thos.  P.  Miller  &  Co., 

BANKERS. 
inOBILE,  ALABAMA. 

Special  attention  paid  to  collections,  with  promst 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  State  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  Yorl^ 
New  York ;  Louisiana  National  Bank,  New  Orleans ; 
Bank  of  Liverpool  (Limited).  Liverpool. 


B  B.  BnBBUSS,  Pres't.         A.  K.  WALKUi,  Caihiei 

First  National  Bank, 

IV'ILItllNGTON,  N.  C. 

Collaotions  made  on  all  parts  of  the  United  9  atM 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHK  P.  Glinn,  Cash.    Fbbd.  R.  Scott,  Vlce-Pres't 


THOMAS    BRANCH   Sc    CO., 

BANKERS     AND     COMMISSION    MERCHANTS, 

RICHmOND,  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  or  cost;  one- 
eighth  per  cent  charged  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  tmught  and  sold. 


'Wit&ttxyx  %VL\xhtx&. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEYELAND,    OHIO. 

Transact  a  Reneral  banking  business,  and  DEAL 
IN  TOWN.  COUNTY  AND  GITY  BONDS.  Llsta 
ftnd  prices  furnished  on  application.    Write  us  if  you 

wish  to  buy  or  sell.  Refer,  by  permission,  lo  Society 
for  Savings,  Savings  &  l^ust  Co.  and  National  Banki 
of  Cleveland,  Ohio. 

BBTABL18HBD   1871. 

P.   F.   Keleher  &  Co., 

806   OLIVB  BTRBET.   BT.   LOUIS. 

Dealers  In  IVesteru  Seenrltles* 

D«fanlted  Bonds  of  Missouri,  Kansas  and  Illlnolift 
Specialty.  Good  Investment  Heouiitles,  paying  frOBK 
four  to  eight  per  cent,  for  sale. 

N.    W.  Harris    &   Co., 

IKVESTMEIWT    BAIVKERS, 

115  Sc  117  inonroe  St.,  (Montauk  Blook) 

Adjoining  First  National  Bank  Building, 

CHICAGO,    ILL. 

City  and  County  Bonds,  and  Investment  Securities 
of  a  high  grade  a  specialty. 
Correspondence  solicited. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPEriALTIES: 
TOWN.  COCNTT  AND  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS. 

AND  STREET  RAILROAD  SKCURITIBS 


J.  G.  Fletcher,  J   STATE    BANK,   I   C.  T.  Walker, 
U87A.f  ■     ■ 


President.      1  Incorporated! 


Casliisr. 


German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      9itOO,000 

Prompt  attention  given  to  all  business  in  our  line 

N.  T.  CORBKSPONDKNTS.— Importers'  A  Traders 

National  Bank  and  National  Bank  of  ttae  Bepnbltc 


Febkuaby  27,  1880.] 
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AMERICAN 
FINANCE  COMP'Y, 

«6  BHOADWAY,  NEW  YOUK. 

JOHNC.BnoRT Preildent 

rBANCIB  A.  WIIITB l«t  Vice-President 

JAMBS  8.  NR<3I<K? ild  Vlce-I'reeWent 

TUHO.  B.  TALBOT 3d  Vlco-Pre»ldent 

WM.  P.  WATSON 8«o'7  and  Treat. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In    •    •    •    ■_■_  •    '         600,000. 

BOUND  IN  VRSTMBNT  BONDS  furnished  to  8«T- 
Itun  Banks.  Insurance  Companies,  Bxeoutors  and 
Trustees  of  Ksiaios.  and  IndiTldnal  InTestors. 

UNITKD  STATKS  BONDS,  State  Bonds,  Monlcl- 
^1  Bonds.  Knilroad  Bonds.  boUKht  and  sold. 

DKKAUI.TEU  BONDS  Of  Slates,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CAM.  AND  TIME  LOANS  made  on  United  States 
Bonds  and  itood  Municipal  and  Uallroad  Bonds. 

KIN  AiNClA  L  A(JE.NC  V  for  railroad  companies  and 
otber  corporations.  Will  also  conduct  the  reorganl- 
latlon  of  railroad  companies  and  other  corporations 
whose  bonds  are  In  defauit,:or  whose  property  is  in 
the  hands  of  Receivers  or  Trustees. 

BAILKOAD  LOANS  negotiated. 

Circulars  on  application. 

JBonds  of*  Suretysliip. 

so    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  CaplUI I300.00C 

Asseu  and  Uesources 83),0o^ 

Deposit  with  Insurance  Department 240,C  00 

President:  Vice-President: 

Bib  ALC2.  T.  GALT.  Hon.  Jab.  Fekuieb. 

ManaKinK  Director:  Edward  KAwllnos. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADWAY. 
D.  J.  TO.Ml'KINS,  Secretary. 
New  Tobk  Dihbctoks— Joseph  W.  Drexel.  A.  I.. 
Hopkins,  U.  Victor  Newcomc.  John   Paton.  l)»niPl 
Torranoe.  Kdw.  f.  winslow,  Uraatus  Wlman,  F.  P. 
Olcottand  J.  E.  Pulsford. 

FIDELITY    &    CjliliUAI.TV  CO., 

Nos.  2U  4  216  BROADWAY,  NEW  YORK. 
Cash  Capital.  (250.000.  Invested  in  U.  S.  Gov't  Bonds. 
I20O.0O0  deposited  with  the  N.  V.  Isn.  Dep't,  for 
the  protectiun  of  Policy-holders. 
Assets,  Juiiuiiry  1st,  l^bo,  ^ia,02tt  11. 
Officials  vt  UanKs,  itutlrutids  and  bJxpress  Compa- 
nies. .ManiiKOrs. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms,  can  obtain 

BONDS  OF  SL'KETYSHIP 
from  this  Ciuiipanv  iit  lui>de'Hte  charpcs. 

The  bonds  of  this  f'ompany  are  accepted  by  t'le 
coiuts  of  the  various  States 

CASUALTY    DEPARTinENT. 

PoHi*"- ■--■■— 1  'I'-'Hinst  accidents  causioK  death  or 
totall  iiries. 

Fui:  as  to  details,  rates,  Ac,  can  be 

obtaliu  ilioe,  or  of  t'ompany's  Agents. 

■Wm.  .M.  Hi<  iiAi;   s,  I'rcst.     John  M  CRANK,  Soo'y 
KoB'T  J.  lIii.t.AS.  Ass't  Secretary. 
DIKKCTOUS: 
Geo.  T.  Tlooe  David  Dows,  W.  O.  Low, 

O.  O.  Wllllanis,     A.S.Barnes,  Charles  Dennis, 

J.S.T.  r<traiiahan,  II.  A.  Ilurlbut,       A]e.v.  .Mitchell, 
A.B.llu!l.  J.D.  Vermiiye.      8.  B.  Chittenden. 

Geo.  8.  Cois.  Wm.  M.  Richards. 

SaiauANS.JiwcTT. Pros.  JUHUHJEWETT,  V.PfM 
William  c.  CoRNwaLL,  Cashier. 

Bank  of  Buffalo, 

CAPITA  li,    -     ......     9300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  m '  Wng  oolleo- 
tlonson  all  accessible  points  In  the  U  Ited  States, 
Canada  and  Europe.  Liberal  terms  tztended  to 
accounts  of  bankers  and  merchants. 

CoRREHPosDiNTS.-.New  York,  Np,tl:ial  Shoe  A 

I.«ather  Ksnk:    Union  R»-ilc  of  l,nn'Vli. 


^puttal  Suwcstmeuts. 


H.   L.  Grant, 

No.     145     BROADWAY, 

NEW    YOUK. 

CITY  RAILR0-4D  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
Bee  Quotations  of  City  Railroads  in  this  paper. 


Atlanta  dc  Charlotte  A.  E,.  R'y  Bond*, 
nieiupliia^k  Charleston  RB.  Bonds, 
illfiupblK  ic  Little  Rock  RB.  Rouds. 
Cnrolliia  Centi-al  RR.  Rouds. 
North  Carolina  State  6s. 
Blruilnghani  C5ty,  Ala.,  7b. 
Aud  inisceIlan»ou«  Securities. 
BOUvJUr    AND    ^OLD 
By   B,    A.    LANCl^TGIi    *    CO.» 
■i   Wall  Street, 


jtpzcinl  %nvtstmtnts. 


Toledo  &  Ohio  Central 

COniinON     AMD    PBKFKRRBD, 

BOUOIIT    ANU    BOLD    BY 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


Investment  Securities 

BOUGHT    AND    SOLD. 

IVANTBD: 

Blliabeth  City  New  Bonds  and  Scrip. 
.Rome  Watertown  A  OKdeusburg  l>u  and  Sds, 
Oiweiio  A  Rome  Ists. 
Sdoto  Valley  First  Mortgage  Bonds. 
Southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  5>f  Pine  street. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AlfD 

SOS   niONTAOLTE  ST.,   BROOKLYN. 

CAS    STOCKS 

AKD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and    BoDds 

AND   AU.   KINDS   Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBS   GAB   QUOTATIONS   IN    THIS    PAPKK 

Geo.  n.  PRExnsB.  W.  D.  pmsxtiss.  W.  W.  Walsh 
Member  N.Y. Stock  Exch. 

John  B.  McGeorge, 

No.  30  RROAD  STRKET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanrille  &  St.  Nicholas 

AYenne  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW,"  727. 

City  of  Memphis,  Teun.,  Bonds. 
City  of  Dallas,  Texas,  Bonds. 
City  of  Fort  Worth,  Texas,  Bonds. 
CIfy  of  Houston,  Texas,  Bonds. 
State  of  Alabama,  "A,"  "B"  &  "C." 
State  of  Texas,  58,  68  &  7s. 
State  of  Arkansas  Funded  6s. 
State  of  Tennessee  3s,  5s  &  6s. 

TOBEY&     KIRK, 

4  Broad  Street,  New  York. 


>vm:.  c  ivoyes. 

No.    21    NASSAU   STREET, 

DKALEK  IN 

CITY    RAILWAY    STOCKS, 

G^^s  stock:s, 

TRUST    CO.'S    STOCKS, 
TELEORAPU   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Bee  my  quotations  of  Trust  and  Telettraph  Stocks 
n  Saturday's  Evening  Post  and  DaOu  indicator. 


b. 


FOR  SA  Lie— STOCKS  BY 

J.  P.  Wintriiisfliiiiii,  .16  Pine  St.,  N.  T. 

.Note  Tcli'l'li'iiH-  l'"ll  "23^  John." 
Sh».  tiAS*  CO.    Mi«.  <;a>  CO.  iShs.lNS'R'CE. 
lOOCons'lidiifrl    wO  Mctni|i.,|itnn.'20  .Amcri.-an. 
50 1- (luitable.     2(kj  I'l-opk-s'  ^^   \        '■     h'ge. 

6,000  Mun.bds.Ts.l   10  WIlliamsb'rK 

50  .Mutual.  Oct  uf   low.v.  m1. 

Briioki.yv.     I  rio  I  hesapeake.     i  ■  ay, 

50  Brooklvn.  3ou.Mun.Koi-hts'r  3U  lujrimut. 
lOOCltizens'  |I5,IXH)  d"  boU(l».;50 lie  mania. 
SVFullvuUUQ.I  W  Vuukers.        i;i9  Howard, 


'guvm  P^0rt0afl)e«. 


Hayden    &    Dickinson, 

INVKBTMKNT    BANKKKH. 

DENVER,   .....  COLOBADO. 

We  have  on  hand  and  for  sale  orst-oUuM  Oooalr 
andSch.nl  lioiiii^  iiiii  ..iiKinhnlce  seoumiw.  W» 
esum-'-.  ^ratlve  loTfletora  o«r 

KF/\i  iroiredaty  and  Vasa 

l'tu\H  i  'lido  by  US  after  rigid 

InrentiKtn  ion  oi  ijtic  tino  viiiues,  and  can  be  trmss- 
f  erred  at  onoa.  (Arraapondeoc*  aollcltad,  Ulsbeet 
references  BwtuKi  West. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market. 
KIHST  .MOKTOAOK  LOANS  UPON  I.MI'HOVBD 
KAK.MS.  Interest  and  principal  paid  on  day  of  na- 
turlty  In  New  York.  Kunds  iiroinplly  placed.  I.arK» 
experience.  Nf)  losses.  Send  for  r-irciilrtr.  referenoee 
and  sample  forms.  K.  .M.  I'KKKI.VS,  I'roslclnnt;  J.  T. 
WAKNE,  Vlce-l'resl.;  I,.  U.  I'KRKINM,  .Secrelarr 
CHA8.  W.  OII-LKTT.  Treas.;  N.  K.  IIAKT.  Auditor. 

Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTUINO  SAFER.  ALWAYS  PROMPTLT  PAID 
8BND  FOR  PA.VIPni.ET. 

JOS.  A.  moORB, 

S4  EMt  market  St..  Indiaiiapolln,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEHKR 
dc  CA  UPENTER,  Troy.  N.  Y. 
Established  ls:^4.  Hooriiunized 
1868.  Eastern  HcprcsentatlTee 
of  the  NOI£TIlVVKr»TERN 
•  JUARANTY  LOAN  CO. 
of  .Minneapolis,  Minn.  Author- 
lied  capitiil.  j!;i,0O0,0OO.  Paid  np 
capital,  i200.w>u.  Real  Estate 
MortKases  worth  from  two  to 
four  times  the  amount  of  mert- 
KaKC,  nettlnK  Investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Intereet 
payable  at  our  Banklnji  House. 


6" 


0 


0/ 


^0 


s% 


TfacAinericnn  Investment  Company,  of  Em- 
met sbur^.  Iowa.  Incorpurateti  with  u  paid-up  capital 
of  $,)00,OUO,  with  branches  at  Huron  und  Mitchell. 
Uakuta,  (iffer  tlr^t  MnrtKaRe  KMrm  Loans  In  Iowa, 
Minn..  Daknta,  and  Neb.. both  I'rinripnl  and  Infer- 
eHt  4>uarantf'f(l.  Also  ft  per  cent  Debenture  Bonds 
(ubIiKHtions  of  the  Corapdny),  running  lu  years,  se- 
cured by  Morttiatre  loans  deiJusited  with  the  .ller» 
ranille  TriiMt  Co.*  N.  ^.  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  Intereat.  Write 
fur  pamphlet  and  references 

Home  OfDne*  Emmersbnrsr*  lown. 
E.  S.  Ormsby*  Fi'«8*»  150  >assau  sjt..  N.  T. 


SELECT  FIRST  MORTGAGES. 
On  Improving;  Wej^ttcrii  Property 

with  present  casli  value  treble  upwa'da  of  Loan, 
stTording  7  to  8  per  ci>nt  Income;  also  guaranteed 
Bu8inc«s  Xtites  of  e.^tablished  inerchanta  of  Minne- 
ai)olis,  runnintr  2  to  6  months,  absolutely  secure, 
affording  7  to  8  per  cent  in  advance.  Refer  to  Nat. 
Bank  of  Commerce,  Minneapolis  ;  t^r,  Sam'l  R.  Mac- 
Lean,  Banker.  43  H  xchiinge  E'hice,  New  York,  dealer 
In  approved  Investments,  to  whom  apply  for  partic- 
ulars!. 

S.    H.  BAKKR.  Dealer  In  Re&l  Estate  and  Mort- 
gages, Minneapolis,   Minn. 


'ginnncinX. 


E.    S.    Bailey, 

Sifi   Pl^E    STUEET, 

DEALIXaS  IX 

I  N  S  V  R  A  N  C  E    STOCKS 

A    SPECIALTir. 

Cash  paid  at  once  for  the  above  securities ;  or  tli«7 
will  be  sold  on  oommission  at  seller's  option. 


II  Oopthai.lCoobt,  I 

London,  B.C.,  1st  January,  1886.    { 

WE  BEG  TO  ACQUAINT  YOV  THAT 

we  have  this  day  commenced  tooarty  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 

BliAKE,  BOISSEVAIN  ic  CO. 

Mr.  H.  J.  DELANO  V  MEVEK  will  sigD  for  onr 
firm  by  procuration. 

STANTON  BLAKE, 
A.A.U.  BOlaSJSVAlS, 
F.  B.  BI.AKK. 


KOTICE. 

The  undersigned  have  been  nominated  by  spenUJ 
appointment  COMMKBCIAL  AGENTS  FOH  TIM 
KOIIEION  BUSlNESia  OF  HIS  K.VCELLKNOT 
TUB  VICEROY  OF  TUB  PROVINCK  Of  CUIUU. 
EMPIRE  OF   CHINA 

RDSSCL,!.  A  CO., 

60  Wall  St.,  If.  r. 


IF  YOU  WANT  TO  Bl'Y  OR.SKI.L  ANY 
PUTH  OK  "^  ■  ■-.A  <kH  .i'Pm 'K  i^  fiM  nil  VI 

write  t 


."   YOU   WANT  TO    BL'Y   <1K.^*K1.L  A.NY 

4  OK  CALLS)  ON  ?*T<HK»  OK  BII.NDS. 

„ite  "hf '?<ri<oii£'"B.u'.>7."^'  "■'• 
54  Exchnuge  I'luce.  New  'V  ork, 

(TelophguecaU  ••i<cw817," 


▼1 


THE  CHRONICLE. 
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lutCTJCSt,  givi&m&Sf  Sec. 


npJUE  INTKttEST  OS  XMEFOLI.OW- 

.       ing  bonds   Is  payable  at  the    bankinB  house  of 

Messrs.     WINSLOW.    LAKIBR  &  CO..   corner  of 

Nassau  and  Cedar  Streets.  New  York  Clt  j,  on  and 

after  March  1.1686: 

Columbus  Hocking  Valley  &  Toledo  Railway  Co.— 
Geii'  rul  Mortgage  5s. 

Columbus  &  T  ledo  liailroad  Co.— 
geou'id  Mortgage  Ts. 

Dayton  &  Michigan  Railroad  Co.— 
Toledo  i>e.;ut  Second  Mortgage  7s. 

Grand  Uapids  &   ndiana  Hailruad  Co.— 

Ueneral  Mortgage  5d,  coupon  and  registered. 

Indianapolis,  Indiana- 
School  tis. 

Indiana  Sta  e— 

Uegisrered  Temporary  Loan  Bonds,  3^  per  cent. 

Lima,  Ohio- 
Waterworks  53. 

Pittsburg  Fort  VVayn«  &  Chicagi  Railway- 
First  Mortgage  Ts,  series  "  C." 
Second  Murtgaste  7s,  series  "I." 

TermlUioQ  County,  Indiana- 
County  6i. 

Wabash  CouQ'y,  Indiana- 
Gravel  Hoad  Os. 

MARCH  S. 

Miami  County,  Indiana— 
Grarel  lioad  63. 

MARCH  8. 

Blackford  County,  Indiana- 
Gravel  Road  7s. 

MARCH  10. 

TermUllon  County,  Indiana- 
Gravel  Road  7s. 

Wabash  County.  Indiana- 
Gravel  Road  68. 

MARCH  11. 

Marion,  Indiana- 
School  63. 

MARCH  13. 

Hancock  County.  Indiana- 
Gravel  Road  6s. 

MARCH  15. 

Mitchell,  Ir^dlana— 
School  7s. 

MARCH  20. 

Miami  Connty,  Indiana- 
Bridge  6s. 


DAYTON ^k  UNION  RAILBOADCO.TE- 
PANV,  CLEVELANn.  Ohio.  February  10.  1886. 
notice  is  htruby  given  to  the  First  Morigage  and 
Income  Bondholders  of  this  Cnnipany  that  the  Com- 

Sany  has  a  surplus  fund  of  ^12.000  applicable  to  the 
Inking  Fund  of  its  First  Mo-'tgige,  and  that  tne 
same  will  be  Invested  In  the  First  Mortgage  Bonds 
of  said  Company,  offered  at  or  below  par.  If  a 
snfflcient  amount  of  First  M  Ttgage  Bonds  are  not 
offered  at  or  below  pir,  within  thirty  days  from  the 
date  hereof,  to  absorb  said  -urplus  for  said  First 
Mortgage  Bonds,  then  said  fund  will  beinvested  in 
Income  Bonds,  if  offered  at  or  below  par,  within 
thirty  days  from  this  d  ite. 
Tenders  of  bonds  with  prices  will  be  aldressed  to 
he  undersigned  at  this  office  up  to  March  12, 1886. 
G.  8.  RUSSKLL,  Secetury. 


OFFICE  OF  THE  NEWPORT  NEWS 
&  MISSISSIPPI  VALLEY  l^O.MPA.N  V.  23  Broad 

Street  (Mills  Building).  New  York.  Feb.  34,  18.S6.^ 
Coupons  due  March  1. 1886,  from  the  following  bonds 
will  be  paid  on  nud  after  that  da^.e  at  this  office  : 

Elizabethtown  Lexington  &  Big  Sandy  RR.  Co.  Ist 
Mortgage  6  per  cent. 

L  E.  GATES,  Treasurer. 


OFFICE    OF    THE  SOUTHERN  PA- 

V-'ClrlC    COMPANY,  No.    2H    BltOAli  ST..  (MlLL'3 
BciLpiNONEW  YORK.  Feb.  ai.  1886.-Coupon8due 
March  1,  l»86,  from  the  following  bonds  willbe  paid 
on  and  Hft-rihat  date  at  this  office  : 
Texas  &  N«w  Orleans  It  tc.  Co.  (Sabine  Division)  1st 

MortKaxe6  per  cent. 
Mexican  international  RR.  Co.  1st  Mort.  6  per  cent 
TIMOTHY  HOPKI.NS,  Treasurer. 


'giu^ncinh 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

V?™in^  't'*^"*  amnjority  of  the  East  TehneSsee 
Wl  *,^f  ?h»  ,'f,''"^''"'  consvl'daled  5  per  cent  bonds, 
Inrt  ill  „?  .V"")."^'"'.* '*"'*''  dlTi-lonal  bonds. 
fho  A  „?.'.i.""i.  ""."entures,  and  the  aBreeraent  an.l 
;£!  .i  '^^''■''  hav  ng  thereby  become  operative 
the  remalnlnit  holders  are  requested  to  dcp  ^it 
thvlr  bonds  at  as  ear  y  a  flay  as  possible  Th« 
bSSrdo,Sa^y'L'il"J;™''^;!-''*(cS^p'^ny'issued?„? 
Mw.K.„  !!^  '^'*  *"^^^  •""">  I'si'ed  on  tiieN.  Y.  Stock 
KichanKe.  and  constitute  a  eood  delivery. 
Hew  York.  February  28. 1888. 

F.  P.  OtCOTT, 

Chairman  of  Committee. 

NOTICE. 

F.  P.  01.C0TT, 

Chairman  of  Committee. 

NSr.'^T  ?*■.  HEREBY  niTEN  THAT 

Virginia  i  Oeorgla  AanVoid  'iU pany^and  IsTue  Ttf 

New  York.  February  Z^'i'SSb!:"""'  ^'  ^'""""""e*- 
■WA5'»"K»-THE  SECRETART8HIP 

4?eS;"SF-K-^^^^^^^^ 

jjOiorsnoM  given.  Addrew,  Koom  16,  No.  is  Wajl  St. 


"ginnnciixX. 


^3,S00,000 

ILLINOIS  CENTRAL 

RAILROAD 

FIRST   MORTGAGE  MAIN  LINE 

314    PER    CENT 

GOLD   BONDS,  DUE   1951. 

COUPON    OR    REGISTERED. 

INTEREST  PAYABLE  JAN.  I  AND  JULY  1. 

DELIVEEABLE   AND    TO    BE    PAID    FOE 

DURING  THE  MONTH  OF  MARCH. 

FOE   SALE    BY 

TERMILYE    &    CO., 

16  Jc  18  NASSAIT  STREET. 

TO    THE    STOCKHOLDERS 

OF  THE 

Wabash  St.  Louis  &  Pa- 
cific Railway  Co. 

New  York.  B'ebruary  10, 1886. 
The  agreement  dated  July  15,  1886,  between  the 
General  and  Collateral  Trust  Murtt;age  Bond- 
holders, and  the  undersigned  appointed  therein 
a  Purchasing  Committee,  provides  that  after 
the  purchase  of  the  property  of  the 
Wabash  St.  Louts  &  Paciflc  Railway  Company, 
under  the  pending  foreclosure,  and  the  organization 
of  a  new  Company,  stock  of  such  new  Company  may 
be  offered  by  said  Committee  on  such  conditions  and 
limitations  as  to  time  or  otherwise  as  they  may 
think  fit,  to  the  shareholders  of  the  Wabash  Com- 
pany, in  amounts  corresponding  to  their  present 
holdings,  on  payment  .is  to  the  preferred  stock  of  $8 
per  share,  and  the  common  stock  of  $6  per  share. 

Anticipating  the  purchase  of  the  property  and  I  he 
reorganization  of  the  Company,  the  Purchasing 
Committee  now  invito  the  stockholders  of  the 
Wabash  St.  Louis  &  PaclHc  Railway  Company  to 
subscribe  for  the  new  stock  upon  the  following 
terms,  viz.: 

Upon  signing  the  subscription  books  now  open  at 
theofficeof  theCommltee,  No.  195  Broadway,  Now 
York,  stockholders  will  surrender  their  certiflcates 
and  receive  therefor  certiflcatOB  of  the  Purchasing 
Committee,  entitling  the  owner  to  the  same  number 
of  shares  of  preferred  or  common  stock  of  the  new 
Company  and  Debenture  Mortgage  Bonds  or  Scrip 
for  the  cash  payments  as  soon  as  such  stock  and 
bonds  or  scrip  can  be  legally  Issued  and  delivered, 
and  the  terms  of  said  certiflcates  complied  with. 
Payments  will  be  due  as  follows : 
On  preferred  stock,  (3  per  share,  April  10, 1886. 
2        "  May     "      " 

*'  "       3        ••  June  *'      " 

"   common       "       8        ••  April  •'      " 

2        "  May    "      " 

"        2         "  June    "      " 

Interest  from  April  10th  must  be  paid  on  all  in- 
stalments,  but  the  whole  amount  of  Instalments 
may  be  paid  in  advance. 

The  certiflcates  of  the  Purchasing  Committee 
will  be  e>changed  forthe  stockof  thelTJy  Coinpany, 
share  for  (hare,  and  Debenture  Bonds  or  Scrip  of 
the  new  Company  will  be  given  for  the  amount  of 
cash  paid  In,  as  soon  as  the  stock  and  bonds  can  be 
legally  Issued  and  delivered.  The  cash  pajments 
are  to  be  applied,  according  to  the  agreement  of 
July  15, 1885,  upon  the  amounts  bid  for  the  purchase 
of  the  property. 

Stockholders  who  have  not  subscribed  for  the  new 
stock  under  these  conditions  on  or  before  April  10, 
1888,  wUlforfeit  all  right  to  the  same. 
JAMBS  F.  JOY, 
T.  H.  HUBBARD, 
EDGAR  T.  WELLES, 
O.  D.  ASHLBY, 

Purchasing  Committee. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Ste. 

HaSTRANCH  No.   11  FIND  STRBBT, 
BROKERS    AND     DEALERS 

IN 

B  O  IV  I>  S. 


Ifitt-'tttcial. 


COIH.IIISSIO.VERS'    i^ALiE 

OF 

ALL  THE  PROPERTY,  FRANCHISES, 
EIGHTS,  &c. 

OF  THE 

Southern  Telegraph  Co. 

By  virtue  of  the  following  decrees  entered  in  the 
causes  of  "  William  Mahone,  Ac.  vs.  The  S  uthem 
Telegraph  Company  and  others" and  "The  Farmers' 
Loan  &  Trust  Company  vs.  Same."  viz.; 

1.  Decree  entered  in  said  causes  in  the  United 
States  Circuit  fourt  forthe  Eastern  District  of  Vir- 
ginia on  the  aist  dav  of  December,  1885  ; 

2.  Decree  entered  in  said  causes  in  the  United 
States  Circuit  Court  for  the  Western  District  of 
North  Carolina  on  the  4th  day  of  February,  1886. 

3.  Decree  emered  in  said  causes  in  the  United 
States  Circuit  Court  forthe  District  of  South  Caro- 
lina on  the  4th  day  of  February.  1886; 

4.  Decree  entered  In  said  causes  in  the  United 
States  Circuit  Court  for  the  Middle  District  of  Ala- 
bama on  the  5th  day  of  February.  1886  ; 

5.  Decree  entered  in  said  causes  in  the  United 
States  Circuit  Court  for  the  Worthern  District  of 
Georgia  on  the  lOth  day  of  February.  1886— 

the  undersigned.  Special  Cnmmlssioners  appointed 
thereby,  will  se  I  at  public  auction,  in  front  of  the 
Custom  House  in  the  City  of  llichmond,  Virginia, 

IVIARCU  27,  1886, 
at  12  o'clock  M..  ALL  THE  RIGHT.  TITLE  AND 
INTERK8T.  DF  EViCilv  KIND  AND  NATURE 
OF  THE  SOUTHKUN  TELKGHAI'H  COMPANY 
in  and  to  the  line  of  telegraph  to.  from,  and  between 
the  City  of  Washingtun  and  the  City  of  Selma.  Ala 
and  the  various  branches  thereof  (about  l,8uO  miles 
of  poles  and  ab-  ut  S.Ono  miles  of  wire),  together 
with  all  the  Lands,  Properties,  Franciiises,  Tele- 
graph Lines,  Cables.  Poles,  Wires.  Instruments, 
Tools,  Apparatuses.  Offices,  Fixtures.  Patents 
Patent- Rights,  Contract ■<,  Jjeases,  Securities.  Uiithta 
Claims,  Imeresl.and  l>emands of  every  kind,  nature 
and  description  whatsoever,  wherever  the  same  may 
be  or  however  situated,  now  held,  owned,  or  possessed 
by  the  said  company. 

The  said  telegraph-line  is  in  good  condition,  and  is 
now  doing  a  good  business 

Tlie  line  will  be  sold  subject  to  a  trafHc  arranire- 
ment  now  existinK  between  it  and  the  Mutual  Union 
Telegraph  t^ompany,  which  will  expire  at  the  option 
of  the  purchaser  July  .10. 1886. 

Tkkms  ok  Sale:  Ten  per  cent  of  purchase- 
money  in  cash  and  a  sufficient  sum  in  addition  to 
make  such  payment  as  will  amount  to  $50,000;  the 
balance  within  thirtytlays  after  sale. 

Any  further  information  desired  will  begivenby 
A.  L.  BoiTLWAKE,  Receiver,  at  Richmond,  Va. 
A.  L.  »*OIILWAKB. 
H.  B.  TURNKR. 
. C'tramissioneni. 


KEORGANIZATION    OF    THE   LAKE 
ERIE  &  WESTERN  RAILWAY  CO. 

At  the  request  of  various  holders  of  the  first  mort- 
gage bonds  4>f  the  LAFAYHT'J'E  RL<><.>MlN<i  I'ON 
&  MUNCm  RAILWAY  COMPANY,  the  LAKB 
ERIE  &  WESt'KRN  RAILWAY  COMPANY,  and 
the  LAKE  ERIE  A  WESTERN  RAII- WA  Y.  (SAX- 
DUSKY  DIVISION.)  the  undersigned  have  cu- 
sented  to  act  as  a  Purchasing  Coramiitee  under  Iho 
terms  of  an  agreement  executed  by  such  bondhold- 
ers and  now  ready  for  general  s'gnature. 

Copies  of  this  agreement  and  further  Information 
concerning  the  plan  niav  be  had  of  the  CENTRAL 
TRUSl' COMPANY  and  of  the  undersigned,  or  on 
application  at  the  company's  olllcp.  110  Broadway. 

Prompt  co-operation  of  the  bondholders  and  others 
in  interest  is  requested,  in  order  to  seourea  speedy 
and  economi  yil  reorga  lization. 

The  Central  Trust  C<jmpany  will  receive  deposit  of 
bonds,  giving  negotiable  receipts  In  exchange  there- 
for. 

FRANK  C.  HOLLINS.) 

WM.  A.  HEAD,  }  Committee. 

CLARKNCK  CART,      ) 

New  York,  Feb.  15,  1886. 
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BANKERS   AND   BROKERS, 
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114  So.  8d  St.,  1-hiltt.  B.L.Bl!KHSTER&CO..CtliCai[0. 

1419  *■  St.,  Wttsh'a.    HrliUAHD*  KAtt.\IBB,Harti'il. 

Private  \\'ire  t'ounectlona. 

Buy  and  sell  stocks.  Bonds  Hnd  Miscellaneous  Se- 

coiities  on  New  Yorls  Kxchantfes,  also  Grain  and 

Prov'sinns  on  Chlca*ro  Board  of  Trade. 
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Connected  by  PritaU  Wire: 

Philadelphia,  132  South  Third  Street. 
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1103,134,000  a  year  ago,  and  after,  as  usual,  deducting  doubl» 
these  values  from  the  total  New  York  exchanges  there 
remains  $304,419,848  and  $259,785,626  in  the  two  years  to 
represent  the  exchanges  of  other  origin,  or  an  increase  of 
51 '8  per  cent. 


—On  page  283  will  be  found  the  detailed  returns  of  the 
Banks  of  the  Dominion  of  Canada  for  Jan.  81,  furnished  us 
by  the  Deputy  Minister  of  Finance,  Mr.  J.  M.  Courtney.  The 
returns  for  June  80,  1885,  were  published  in  the  Chronicle  of 
Aug.  15,  1885,  on  page  176,  and  those  for  Dec.  31,  1884,  in  the 
issue  of  Jan.  31,  18S5,  on  page  139. 


CLEARING  HOUSE  RETURNS. 
In  spite  of  a  further  small  reduction  in  the  aggregate  of 

bank  exchanges  the  returns  continue  to  be  very  satisfactory, 

and  this  becomes  more   apparent  by  contrasting  the  figures 

with  those  for  the  same  week  of  last  year.  Comparison 
,'  indicates  that  the  present  year  has  made  a  gain  of  40'2  per 
J  cent  in  the  whole  country,  and  that  outside  of  New  York  the 

excess  reaches  fully  26  4  per  cent.  An  examination  of  the 
'  accompanjing  table  reveals  the  fact  that  a  majority  of  the 

cities  outside  of  New  York  record  some  decline  from  the 
I  returns  for  the  week  ended  February  13,  but  the  gain  of 
;  nearly  nine  millions  at  Philadelphia  is  more  than  sufficient  to 
1  counterlalance    the    aggregate   falling-off   at  other  points, 

leaving  the  total  $4,514,316  in  excess  of  last  week. 
Labor  troubles,  although  they  cannot  be  said  to  be  of  such 

importance  as  during  portions  of  1885,  continue  to  be  disturb- 
i,  ing  elements  in  some  localities,  notably  the  lockout  at  the 
ij  McCormick  Reaper  Wotks  at  Chicago.  The  movement  of  the 
t  staples  of  agriculture  have  been  on  a  freer  scEile,  the  receipts 
'  of  cotton  at  the  ports  and  interior  towns  for  the  week  having 

been  double  those  of  last  year,  while  the  receipts  of  grain  at 
j  Western  lake  and  river  ports  were  nearly  1,600,000  bushels  in 
\  excess  of  1885, 

Share  transactions  on  the  New  York  Stock  Exchange  cover 
■a   market    value    of    $144,525,000   for   the    week,    against 


NewTork 

Sola  of — 

(Cotton baltt.) 

(Orain. .  .bushtla) 
iPttroUvan^,bbU.) 

Boston 

ProTldenoe..... 

Hartford 

New  Haven 

Portiaod 

Worcester 

Siprlogfleld 

LoweU 


Total  N.  England 

Phlladelpbla.... 

Pittabnrg. 

Baltimore 


Total  Ulddle... 

Chloago 

Cindnnatl 

Milwaukee 

Detroit 

IndlanapoUi 

Cleveland 

Colnrnkiu 

PeorU 

Omaha.... 

Denver* 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

LonlSTlIIe 

EansuCitr 

Memphis 

Galveston* 


Total  Southern.. 
BanFrandaco 

Total  all 

Outside  New  York 


Week  EnMnt  Feb.  80. 


issa. 


1888. 


teS3,469,ai8     1446,053,826 


(2,436,949! 

(672,800) 

(18.645,000) 

(91,966,000) 

$76,530,248 
4,230.700 
1,682,81s 
938,369 
746,329 
743,930 
760,795 
510,618 


»86,153,82' 

$57,621,500 

7,382,096 

12.986,274 


$77,902,870 

$39,326,505 
8,796,150 
2,887,140 
8,948.398 
1,077,102 
1,877,94- 
1,493,013 
629,684 
2,746.019 
3,038,260 


$81,781,956 

$13,695,454 
8*9,408 
8,938.347 
4,079.642 
4,201,883 
1,612,747 
1,249,495 


(1,718.213) 

(274,000) 

(21,803,000) 

(84,137,000) 

$66,238,';  78 
3,656,900 
1,107,>*67 
950,227 
768,254 
676,349 
688,526 
449,719 


Per  Cent 


$84,434,818 

$41,038,753 
6,833,277 
10,090,228 


$56,962,258 

$32,790,641 
7,712,900 
2,448,870 
2,080.032 
1,076,811 
1,702,006 
1,143,065 
649,365 
1,771,483 


$33,426,381 
$12,140,049 


t984.874.uil 


$51,!:63,173 

$12,822,788 
472,593 
8,193,970 
3,73.!,300 
4,009,565 
1,315,708 


$30,847,904 
$11,489,197 


t680.810,776 


+46-S 

f+49-1) 
(+148-5) 
(-14-5) 
(+69-9) 

+361 

+19-0 

+50-1 

+1-9 

-a-6 

+1O0 
+10-5 
+13-5 


+33-7 

+40-4 
+258 

+28-4 


+36-8 

+19-9 
+14-0 
+18-0 
+431 
+0-03 
+103 
-f30-6 
-SO 
+55-0 


+20-3 

+6-8 
+79-S 
+9-7 
+9-3 
+4-8 
+28-9 


+9-4 
+5-7 


Week  Aiding  Feb.  13, 


1868. 


Percent 


$714,701,983       +40-1 


(2,800,7891 

(868,800: 

(20,9^,820) 

(77348,000; 

$77,496,188 
4,267,800 
1,783,586 
940,343 
755,975 
7TV,514 
845.014 
331,672 


$87,369,789 

$48,691,964 
7,350,647 
12,466,841 


$88,809,458 

$41,688,378 
8,829,650 
2,843,832 
3,048,802 
1,184,574 
2,146,928 
1,571,837 
718,876 
2,442,844 
8,479,708 


|&1,453,318 

$14,782,346 
901.233 
9,893,685 
4,486,864 
4.348,480 
1,375.584 
1,625,825 


+40-3 


$271,406.0631     $814.787.150 


+86-4 


$38,766,092 
$10,792,066 


(+871) 

(+888^0) 

!+0-8) 

(+98«> 

+SS-1 
+1» 

+48-S 
-8-8 

-le-? 

+23-0 

+W8 

+9-3 


+80-7 

+24-6 
+84-4 
+6-8 


+80-B 

+S6-8 
+10-4 

+2-0 
+408 

— «-9 
+340 
+S1-0 
+88-8 
+380 


+2«-5 

+18-1 
+150-7 
+188 
+8-7 
+890 
-83-S 


+14-9 


+88-0 


+  831 


•  Not  Included  In  total. 

Our  usual  telegraphic  returns  of  exchanges  have  been  re- 
ceived and  are  given  below.  The  figures  for  both  years  cover 
only  four  business  days,  Washington's  Birthday  having  inter- 
vened. The  exhibit  is  a  favorable  one,  there  being  an  excess 
over  1885  in  the  aggregate  of  per  81  -5  cent,  and  with  New- 
York  excluded  the  gain  reaches  18-1  per  cent. 


NewToifc 

Sola  of  stock  (<k>.) 

Boston. 

Philadelphia..  , 

Baltlmoiv 

Cbloaso 

SULonls 

New  Oriaui... 


Five  Day§  Ending  Feb.  26, 


a  lyy  Bnd^g  Feb.  19. 


Total 

Balance,  Countrj* 

TotalaU t874.»3S,«83     t»18.83».730      +3I-8 

Ontllae  Wew  Vnrk  ~»l99.a88.781      tl6».i;a0.57M  ~^18-l" 


•  anlnuted  on  the  basis  uf  the  lost  weeUr  iMoras. 
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TBE  FINANCIAL  SITUATION. 

There  has  been  a  little  better  demand  for  money  the 
past  week  but  no  special  change  in  rates.  Call  loans  as 
represented  by  bankers'  balances,  evidence  a  trifle  more 
urgency  in  the  inquiry,  loans  being  put  out  freely  at  1| 
and  2  per  cent,  and  occasionally  at  2^  per  cent.  A 
feature  in  the  commercial  paper  market  has  been  a  better 
supply  of  notes  and  also  a  prospect  of  more  liberal  offer- 
ings, some  houses  issuing  acceptances  for  advances,  and 
for  the  discount  of  sales  of  goods  already  made  and 
delivered.  This  condition,  present  and  prospective,  causes 
buyers  to  be  a  little  more  independent.  It  has  been 
noticed  that  one  of  our  largest  banks  has  been  to  a  con- 
siderable amount  debtor  at  the  Clearing  House  on  four 
days  of  this  week,  and  the  claim  was  made  that  this 
indicated  payments  for  Reading  stock  bought  by  Austin 
Corbin  and  some  other  large  customers  of  the  bank.  "We 
are  informed  that  there  is  no  significance  whatever  in 
these  debtor  balances.  As  to  Mr.  Austin  Corbin,  although 
he  has  millions,  he  has  no  gush  or  sentiment  in  the  spending 
of  his  millions,  and  is  the  last  man  likely  to  put  his 
millions  into  a  hole  without  a  bottom. 

The  cable  reports  discounts  of  60-day  to  three  months 
bills  in  London  at  \\  per  cent,  while  the  Bank  rate  remains 
unchanged  at  2  per  cent.  There  has  been  a  steady  move- 
ment of  bullion  out  of  the  Bank  of  England  during  the 
week  and  presumably  into  the  Bank  of  France,  the  'latter 
institution  reporting  a  decided  gain  ;  but  still,  notwith- 
standing this  movement,  the  Bank  of  England  has  increased 
its  bullion  reserve,  showing  that  there  must  have 
been  a  drain  from  the  interior.  Our  foreign  exchange 
market  has  remained  steady  at  unchanged  rates ;  a 
part  of  the  demand  has  been  satisfied  by  exports  of  gold, 
$982,219  51  in  bars  and  $410,000  in  coin  having 
been  shipped  to  the  Continent  by  the  Amerique,  which 
sailed  on  Thursday.  These  shipments  of  course  made  the 
inquiry  less  urgent,  and  at  the  moment  of  writing  it  seems 
probable  that  further  remittances  this  week  can  be  made 
with  bills  instead  of  sending  more  gold.  Capital  continues 
to  be  invested  in  sterlmg  for  security,  thus  absorbing  the 
supply  of  long  bills,  and  the  offerings  of  short  sterling 
come  principally  from  maturing  drafts  and  cable  trans- 
fers. 

The  week's  facts  and  news  with  relation  to  silver  and 
currency  matters  are  in  some  respects  important.  Bar 
silver  in  London  has  gone  back  again  to  -iSid.  per  ounce, 
the  improvement,  as  we  understand  it,  being  due  to  a 
,  little  increase  of  confidence  in  Earope  in  the  metal,  on 
,  account  of  a  growing  need  and  disposition  there,  among 
the  leading  powers,  to  do  something  to  arrest  the  decline. 
We  are  assured  that  nothing  is  required,  but  the  certainty 
that  we  will  not  in  the  end  be  their  refuge  and  relief,  to 
throw  them  back  upon  some  measure  of  self-help.  Com- 
mercial depression  and  trade  derangement  are  producing 
'  such  a  crisis  all  over  Europe,  that  to  ignore  the  cause  will 
not  be  much  longer  possible.  We  notice  that  Mr.  For- 
wood,  a  prominent  merchant  and  ship  owner  of  Liverpool, 
and  Member  of  Parliament  from  Lancashire,  in  address- 
ing a  meeting  of  the  Chamber  of  Commerce  at  London 
on  Wednesday,  on  the  present  depression  in  British  trade, 
attributed  it  mainly  to  the  demonetization  of  silver  and 
the  consequent  appreciation  of  gold.  At  the  same  meet- 
ing by  a  vote  nearly  unanimous  it  was  resolved  that  "  the 
depreciation  of  silver  and  its  present  tendency  toward  dis- 
use as  money  are  disturbing  trade  generally  and  England's 
Eastern  commerce  in  particular."  Another  resolution 
also  adopted  by  the  meeting,  contained  the  following  lan- 
guage.   "  We  urge  the  Government  to  unite  with  other 


countries  m  an  endeavor  to  restore  silver  to  its  fornaer 
function  as  a  legal  tender,  thereby  giving  it  a  permanent 
instead  of  a  fl'uctuating  value."  These  are,  of  course, 
mere  resolutions  of  a  body  of  merchants  and  are  far  from 
being  government  action,  but  they  represent  the  senti- 
ment in  commercial  circles  which  is  becoming  more  and 
more  pronounced  and  united  as  the  distress  which  is  pro- 
duced  becomes  more  severe  ;  and  it  cannot  be  so  very 
long  (there  are  more  voters  in  England  than  there  used 
to  be)  before  this  ground  swell  which  is  thus  growing 
broader  and  deeper  makes  itself  felt. 

America's  position  in  this  crisis — no  thanks  to  Congress 
but  to  the  wisdom  with  which  our  Government  finances 
are  being  managed — is  one  of  increased  confidence  and 
assurance.  According  to  the  present  outlook  we  can  wait 
another  two  years  without  any  risk  at  all,  even  if 
Congress  chooses  to  let  tha  coinage  go  on;  for  the  whole 
situation  is  changed  with  the  change  that  has  been  made 
in  the  character  of  the  Government  receipts  of  revenue. 
We  think  that  this  month's  receipts,  when  the  record  is 
made  up,  will  show  perhaps  better  than  any  month.  So 
all  the  advocates  of  a  correct  currency  system  have  to  do, 
is  to  bring  the  sentiment  of  commercial  cla  ses  in  each 
section  of  our  country  to  bear  upon  Congressmen 
until  they  are  forced  to  give  the  country  the  relief  it  so 
much  needs.  Let  there  be  an  organization  in  every 
Congressional  district  that  will  ignore  party  (for  there  are 
no  parties  now  worth  clinging  to)  and  vote  for  no  man 
who  will  not  unqualifiedly  pronounce  himself  in  favor  of 
suspending  silver  dollar  coinage  until  Europe  takes  action 
on  this  question.  It  does  -not  require  many  resolute  men 
to  turn  an  election,  and  while  this  silver  problem 
remains  unsettled  there  is  no  other  question  worthy  of 
the  attention  of  any  one  engaged  in  an  industrial  pur- 
suit. 

In  the  meantime  it  is  gratifying  to  see  that  even  in  the 
West  and  South  there  is  a  large  and  influential  class  who 
understand  this  subject.  This  week  we  notice  the  passage 
of  a  resolution  by  the  Milwaukee  Chamber  of  Commerce 
in  favor  of  the  suspension  of  dollar  coinage,  also  a  petition 
presented  to  the  House  by  Representative  Scott  to  the 
same  effect,  signed  by  "  sixty-six  leading  mercantile  firms, 
&c.,  of  Norfolk,  Virginia,"  and  this  latter  is  by  no  means  the 
first  notification  the  South  has  sent  up  showing  how  it  is 
misrepresented  at  present ;  we  think  it  was  last  week  that 
the  Savannah  merchants  made  their  protest.  Another 
incident  of  the  week  is  a  similar  petition  presented  to  the 
House  by  Mr.  Hewitt,  signed  by  the  presidents  and  cash- 
iers of  all  the  savings  banks  in  the  State  of  New  York, 
who  represent  1,165,000  working  men  and  women,  whose 
combined  savings  amount  to  $437,000,000.  every  dollar  of 
which,  the  Herald  well  says,  is  now  a  hundred-cent 
dollar,  but  our  silver  advocates  in  Congress  are  striving  to 
turn  into  an  eighty-cent  dollar.  Our  readers  will  recall 
Mr.  Townsend's  letter  in  our  issue  of  January  23  and  the 
analysis  of  the  debtor  class  to  be  benefitted  by  cheap  money 
which  he  there  gave  with  so  great  clearness.  It  is  pretty 
evident  that  this  army  of  men  and  women,  1,165,000 
strong,  are  not  a  part  of  it.  And  yet  this  petition  repre- 
sents only  one  State. 

A  feature  of  the  week  has  been  the  strength,  activity 
and  advance  in  Government  bonds,  the  demand  being  so 
urgent  for  the  4  per  cents  that  they  have  sold  at  the  high- 
est price  on  record.  Very  naturally  this  has  excited  a 
little  inquiry  as  to  the  character  of  the  investors  who,  in 
the  face  of  the  noisy  threats  in  Congress  as  to  paying 
these  obligations  in  silver,  have  dared  to  become  bloated 
bondholders.  On  inquiry  we  find  that  probably  at  least  10 
millions  of  the  4  per  cents  have  within  two  weeks  been 
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bought  up  by  these  very  Mvings  banks.  Ilenoe  the  threats 
of  our  Senators  ami  Representatives  seem  to  be  aimed 
directly  at  these  greedy,  grasping  capitalists — 1,165,000 
men  and  women — who  have  the  audacity  to  lay  up  a  few 
dollars  of  their  present  earnings  to  spend  when  they  get  too 
old  to  work.  1 1  is  proper  to  add  that  the  exciting  cause  of 
the  new  inquiry  for  these  securities  is  the  bond  calls  which 
the  Secretary  is  issuing,  another  of  which  has  been  put  out 
this  week,  the  institutions  holding  these  bonds  being 
anxious  to  replace  them  with  securities  bey  o  the  reach 
of  future  calls.  The  supply  is  limited,  and  hence  the  new 
demand  has  pushed  up  the  price. 

In  all  the  vicissitudes  of  the  stock  market,  and 
apparently  unaffected  by  them,  the  demand  for  bonds 
keeps  constantly  increasing  and  values  steadily  improving. 
We  notice  in  the  last  number  of  the  Money  Market 
Review  of  London  an  article  stating  that  such  is  the 
inquiry  from  New  York  that  the  London  market  is  being 
drained  of  bonds,  and  advising  Eaglish  investors  to  follow 
this  "  plainly-pronounced  lead  "  from  this  side,  and  instead 
of  selling  their  bonds  buy  some  more,  particularly  the 
lower-priced  ones.  That  there  has  been  a  heavy  demand 
and  important  advance  in  quotations  during  th6  last  six 
or  seven  months  is  of  course  well  known,  but 
we  think  that  few  persons  appreciate  the  real  extent 
of  the  movement.  In  June  last  Erie  2d  consols 
sold  at  45  ;  to-day  they  are  selling  at  102@103.  In  the 
same  time  the  first  consols,  which  have  not  been  in 
default,  have  advanced  from  about  112  to  137.  But  there 
are  exceptional  reasons  for  this,  some  may  say.  Yet  note 
that  Denver  &  Rio  Grande  consols  have  gone  up  from 
about  50  to  93,  the  first  mortgages  of  the  same  company 
from  80  (this  was  in  January  a  year  ago)  to  120,  the  Rio 
Grande  Western  from  40  to  75  and  the  East  Tennessee 
consols  from  about  45  to  80.  These  bonds  certainly  were 
not  subject  to  the  same  influences  as  the  Eries.  Then 
there  are  others  like  the  Chesapeake  &  Ohio  series  B, 
which  have  gone  up  from  58  to  83,  Columbus  Hocking 
Valley  &  Toledo  consols  from  60  to  93,  Fort  Worth  & 
Denver  from  62  to  90,  Indiana  Bloomington  &  Western 
Ists  from  60  to  above  par,  Louisville  &  Nashville  gen- 
eral mortgages  from  80  to  106  and  collateral  trust 
bonds  from  70  to  104,  Canada  Southern  2ds  from 
65  to  92,  Oregon  Trans-Continental  from  65  to  97, 
Northern  Pacific  Ists  from  par  to  115,  Iron  Mountain 
fives  from  70  to  95,  Kansas  &  Texas  general  fives  from 
60  to  82,  and  so  instances  might  be  multiplied  almost 
without  number.  The  rise  has  been  most  pronounced  in 
the  lower-priced  securities,  and  each  week  sees  some 
bond  or  bonds,  apparently  neglected  before,  again  brought 
into  prominence,  and  dealt  in  at  advancing  values. 
The  higher-priced  issues  have  also  scored  a  consid- 
erable rise  in  most  cases,  but  of  course  proportion- 
ately much  less  than  the  lower -priced  ones.  All  the 
better  class  fives  sell  above  par  now,  and  some  above  110, 
while  this  week  the  leased  line  4  per  cent  stock  of  the 
Illinois  Central  (which  by  reason  of  the  Illinois  Central 
guarantee  partakes  of  the  nature  of  a  bond)  sold  at  par. 
The  same  company,  as  announced  in  the  Chronicle  last 
week,  is  now  oSering  through  Vermilye  &  Co.  2|  million 
bonds  (to  retire  prior  issues)  bearing  no  more  than  3|  per 
cent  interest,  which  would  seem  to  be  the  lowest  rate  of 
interest  in  a  mortgage  ever  made  by  a  railroad  in  the 
country  on  a  new  issue  of  bonds. 

The  stock  market  has  been  more  or  less  unsettled  this 
week,  mainly  by  the  various  rumors  afloat  about  the  pur- 
chase of  Reading  stock  and  the  failure  of  the  syndicate 
plans.  All  the  time,  however,  there  has  been  a  strong 
undertone,  and  speculators  were  put  to  their  wita'-end  to 


solve  the  mystery.     On  Tuesday  it  waa  announced  aa  * 

fact  and  with  all  the  particulars  that  Mr.  Gowen  had 
actually  purchased  the  Vanderbilt  interest  in  Reading  by 
the  help  of  Mr.  Austin  Corbin  and  others.  We  have 
stated  above  what  we  think  of  the  Corbin  part  of  the 
rumor,  and  it  seems  now  quite  probable  that  the  rest  of  it 
is  equally  reliable,  but  no  more  so.  As  yet  no  one  haa 
had  time  to  stop  and  disclose  the  advantage  to  Mr.  Gowen 
of  more  Reading  stock.  An  opinion  prevails  that  he  would 
like  to  borrow  money  on  the  securities  of  the  road  he 
already  holds  rather  than  add  to  the  burden,  and  that  hia 
friends  could  be  very  serviceable  in  that  direction  if  they 
had  the  disposition  to  open  their  money  bags  as  freely  as 
they  are  given  credit  for.  The  cutting  of  rates  to  Califor- 
nia  by  the  roads  recently  in  the  Trans-Continental  pool 
has  this  week  been  vigorous,  the  all-rail  rate  by  the 
Burlington  and  the  Atchison  having  been  reduced  to 
about  $52,  and  the  "Sunset"  rate,  with  steamer  from 
New  York  to  Newport  News  and  Chesapeake  &  Ohio 
to  New  Orleans,  being  down  to  $37  50.  The 
Pacific  Mail  directors  are  stated  to  have  decided  upon  a 
weekly  service,  and  when  this  commences  another  drop  in 
rates  is  promised.  On  the  other  hand,  however,  there 
have  been  rumors  within  a  few  days  that  the  differences 
were  likely  to  be  compromised  speedily.  The  rates  have 
got  so  low  now  that  it  would  appear  as  if  about  the  only 
thing  left  for  the  roads  to  do  was  to  compromise  the  matter. 
Pennsylvania  Railroad  statement  for  the  month  of" 
January,  it  must  be  admitted,  is  unsatisfactory,  and  falls 
much  below  the  expectations  that  had  been  formed  with 
regard  to  it.  But  while  on  the  one  hand  the  company 
had  the  higher  tariff  rates  in  its  favor,  on  the  other  hand 
it  had  to  contend  with  the  worst  January  weather  that 
the  country  as  a  whole  probably  ever  experienced,  whicb 
not  only  interfered  with  the  ordinary  operations  of  the  '^ 
road,  but  greatly  increased  the  expense  account.  In  that 
sense  it  is  important  to  note  that  the  falling  off  in  net 
earnings  is  wholly  the  result  of  heavier  operating  expenses, 
that  gross  earnings  (on  the  Eistern  lines  of  course — 
the  only  ones  from  which  we  get  the  details)  did  *' 
not  fail  to  record  an  improvement  and  increased^ 
as  much  as  $144,014  over  1885,  notwithstanding  the 
drawbacks  occasioned  by  the  weather,  so  that  the  return 
is  not  without  its  redeeming  feature.  Still,  in  comparing 
with  1885,  we  are  comparing  with  a  year  when  the  result**' 
was  very  poor.  In  the  matter  of  the  Western  lines,  we 
have  not  the  figures  of  gross  earnings,  but  the  net  result' 
is  stated  to  be  a  deficiency  below  the  amount  needed  to  meetll 
the  charges  for  the  month  of  $129,707,  against  a  deficien- 
cy in  the  previous  year  of  only  ,$42,807,  and  a  surplus  of 
$221,810  in  1883,  and  a  surplus  of  $381,207  in  1881. 
The  following  will  show  the  out-turn  on  both  the  Eastern 
and  the  Western  systems  for  six  years  past. 


.ff' 


JAJOTABT. 

1886. 

1885. 

1884. 

1SS8. 

1883. 

1881. 

Pennsylvania. 

Oross  earninfiB 

Operat'K  expenses. 

t 

3,421.636 
2, 469,996 

t 

3,277,522 
2.28(i,048 

$ 

3,574.233 
2,408,007 

t 

3,029,357 
2,458,290 

»        1        » 
8,373.321    S.189,215 

8,299,063    1,962,8M 

Net  earnings... 
Western  lines 

051,541 
-129,707 

900.574!   1,166,136'   1,471,068 
-42.807    -110,586    -1-231.810 

1.071.266    1,206,861 
-+-»2.74«;  -(-381,207 

Resnlt 

821,834 

047.767    1.055.551     1,6924138 

1.117.0141  1.868.068 

Here  we  see  that  against  the  net  of  $951,541  on  the 
Eastern  lines  this  year,  the  net  in  1884  was  $1,166,136, 
and  in  1883  $1,471,058.  Allowing  for  the  deficiency  on 
the  Western  lines,  the  net  result  on  the  combined  system 
for  1886  is  only  $821,834,  against  $947,767  m  January, 
1885,  $1,055,551  in  1884,  and  $1,692,868  in  1883— a 
decline  in  three  years  of  over  50  per  cent. 

Northern  Pacific  also  makes  an  unfavorable  exhibit  for 
January.     The  gross  earnings,  it  haa  been  known,  were 
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smaller  than  those  of  a  year  ago,  but  it  now  appears  that 
in  addition  to  the  loss  of  $73,252  on  that  account,  expenses 
increased  $9,704,  so  that  net  earnings  this  year  were  only 
$30,052,  against  $113,008  in  1885.  January  is  always  a 
poor  month  with  the  company,  but  this  year  it  was  espe- 
cially so,  because  of  the  very  bad  weather  experienced. 
How  much  of  an  influence  the  weather  was  maybe  judged 
from  the  fact  that  as  the  receipts  for  the  month  were 
$480,330  and  the  net  only  $30,052,  it  took  nearly  94  per 
cent  of  the  earnings  to  operate  the  road.  As  regards 
the  decline  in  the  receipts,  apart  from  the  influence 
of  the  weather,  it  is  to  be  noted  that  the  mail  earnings 
last  year  were  unusually  heavy,  having  risen  to  $84,669 
from  only  $14,412  in  January,  1884.  Now  there  has 
been  a  decline  again  to  $29,169,  which  involved  a  loss  in 
the  present  year's  receipts  of  $55,500  (out  of  a  total  loss 
of  $73,252). 

The  company  never  earns  its  proportion  of  the  fixed 
charges  in  this  month  and  a  deficit  invariably  occurs,  but 
this  year  with  the  net  reduced  $82,956  and  the  charges 
increased  $77,802  (the  latter  by  reason  of  a  heavier  call 
for  interest  and  also  on  account  of  the  guarantee  to  branch 
roads),  the  deficit  is  rather  greater  than  usual  and 
amounts  to  $430,274,  against  $269,516  in  1885.  The 
following  is  a  comparison  for  three  years,  both  of  the 
January  figures  and  those  for  the  seven  months  of  the 
fiscal  year  to  the  end  of  January.  "With  regard  to  the 
1884  earnings  it  should  be  remembered  that  the  Cgeur 
d'Alene  gold  excitement  then  temporarily  enlarged  the 
business  of  the  road. 


Northtm  Pacific. 

January. 

July  I  to  January  31. 

1886. 

1885. 

1884. 

1885-88. 

1884-88. 

1883-84. 

Orou  earoings 

OporaVg  expenses. 

» 

480,330 
450,278 

t 

B53.582 
440,574 

614,103 
449.294 

7,223,600 
8,552,587 

t 

7.181,801 
S.708,724 

t 

7,232,092 
4,146.008 

Net  earnings... 
Fixed  cbarges 

80,052 
460,826 

113,003 
382,534 

164,809 

8,671,033 
3,470,837 

3,472,577 
8,042,807 

3,086,084 

Surplus 

d/.43n,274 

d/.269.516 

s'r  200,696 

«'r  429.770 

It  will  thus  be  seen  that  when  we  add  the  January 
result  to  that  of  the  previous  six  months,  we  get  net  earn- 
ings almost  $200,000  greater  than  in  the  corresponding 
seven  months  of  1884-5,  and  $585,000  greater  than  in 
those  months  of  1883-4.  But  owing  to  the  increase  in 
the  charges,  the  surplus  remaining  is  only  $200,696, 
against  $429,770  in  1884-5. 

The  following,  prepared  from  returns  collected  by  us, 
shows  the  week's  receipts  and  shipments  of  gold  and  cur. 
rency  by  the  New  York  banks. 


WtOi  etUUnt  Feb.  26, 1880. 

lUeetvedby 
N.  T.  Banta. 

SMpi>«Il>v 

N.  T.  Bank). 

Net  Interior 
Movement. 

u,iGO,ona 

B0,000 

1243,000 

Gain.... $907,000 
Gain....    50,000 

SoM 

Total  Kold  and  leml  tenders 

11,800,000 

1843,000 

Gain....  1957,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $2,500,000  through  the  operations  of  the  Sub- 
Treasury  and  $2,675,000  by  exports  of  gold.  Adding  these 
items  to  the  above,  we  have  the  following,  which  should 
indicate  the  total  loss  to  the  New  York  Clearing  House 
banks  of  gold  and  currency  for  the  week  covered  by  the 
bank  statement  to  be  issued  to-day. 


irMk  «n<«n«  Feb.  86, 1886. 


Banks'  Interior  MoTement,  as  above 
Snb'Treas.  oper.  and  gold  exports.. . 

Total  Kold  and  legal  tenders.... 


IntoBanla. 


(1,200.000 
6.500.000 

te,70o.ooo 


OutofBatikt. 


(243.000 
10,875,000 


110,918,000 


Net  Change  in 
Bank  HoUUngi . 


Gain.. 
Loss. 


tS57.000 
6.175,000 

Loss.  *4,218,00O 


and  of  1,932,000  francs  silver.  The  Bank  of  Germany 
gained  11,680,000  marks  since  the  last  report.  The  fol- 
lowing indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England  .... 

Bank  of  France 

Bank  of  Germany 


Total  tills  week 

Total  prevluDB  week  ..  .. 


Feb.  25, 1886. 


(hid. 


£ 

22,981.670 
47,600,147 


SMfVtT* 


43,715,>'>07 


18,663,685  16,550,815 


89,305.502  60,266,322 
88,139,623159,914,524 


Feb.  26,  lUbS. 


(Md. 


24,218,333 

40,142,858 
13,010,850 

77,372,041 
78,883,587 


iSUner. 


41,605,018 
15,902,150 


57,507,198 
57,401,651 


The  Assay  Office  paid  $207,374  through  the  Sub-Treas 
ury  during  the  week  for  domestic  bullion,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Dnttei. 

OonsUting  of— 

Dale. 

gold. 

U.S. 
Nota. 

Gold 
Oertifle'i. 

Silver  Oer- 
tificatet. 

Feb. 19 
"   20 

"    22 

8432,752  51 
381,413  83 

$2,000 

2,000 

Hoil 

$225,000 
186,000 

$169,000 
165,000 

$36,000 
28,000 

"    23. 
"    24. 
"    23. 

754,453  38 
819,163  75 
438,309  52 

2,500 
4,000 
3,500 

377,000 
397,000 

229,000 

319,000 
373,000 
168,000 

54.000 
43,000 
39,000 

Total. 

*2,826,092  99 

$14,000*1,114.000 

$1,192,000 

$200,000 

Inch 
coin,  c 

ided  in  the  above  payments  were  $7,000  in  silver 
liefly  standard  dollars. 

GOVERNMENT 


CURRENCY 


•  The  Bank  of  England  gained  £228,373  bullion  during 
the  week.  This  represents  £379,373  drawn  from  the  in- 
terior  and    £151,000  net  sent  abroad.     The    Bank  of   . . ._..  „.   .^.   ^-r .     - 

France    shows    an  increase    of  15,700,000   francs   gold!  Some  people  who  look  at  it  carelessly  suppose  that  the  347 


RESERVE    AND 
STABILITY. 

Mr.  Morrison  has  disappointed  his  friends,  and  we  fear 
greatly  harmed  himself,  so  far  as  any  national  reputation 
is  concerned,  by  the  introduction  into  the  House  this 
week,  from  the  Committee  on  Ways  and  Means,  of  a 
joint  resolution  directing  the  Secretary  of  the  Treasury, 
whenever  his  surplus  exceeds  $100,000,000  (including 
amount  held  for  redemption  of  United  States  notes),  to 
apply  such  excess  in  paying  the  interest-bearing  indebt- 
edness of  the  Government  in  sums  not  less  than  $10,000,- 
000  per  month. 

There  is  a  little  ambiguity  about  the  resolution  which 
we  presume  will  be  corrected  when  its  consideration  is 
reached.  That  is  to  say,  although  at  first  sight  it  looks 
as  if  the  intention  was  to  make  100  millions  the  working 
surplus,  and  to  require  no  bond  call  to  be  issued  until  the 
excess  was  $110,000,000,  yet  a  strict  compliance  with  ita 
provisions  might  really  reduce  the  working  surplus  below 
100  millions;  for  the  direction  is  "whenever  the  surplus  of 
"  balance"  *  *  "shall  exceed  the  sum  of  $100,000,000, 
"  it  shall  be  and  is  hereby  made  the  duty  of  the  Secretary 
"  of  the  Treasury  to  apply  such  excess  in  sums  not  less 
"  than  $10,000,000  per  month"  to  the  payment  of  the 
funded  debt.  The  word  "  whenever"  means  of  course 
always,  without  exception;  and  since,  as  soon  as  the 
surplus  reached  say  101  millions  the  precedent  contin. 
gency  specified  ("shall  exceed  the  sum  of  100  millions  ") 
would  be  attained,  the  question  arises  whether  the  require- 
ment of  a  10  million  bond  call  would  not  then  become 
imperative,  on  the  assumption  that  the  "  excess  "  would 
amount  to  the  necessary  "  sum  "of  10  millions  when  the 
30-day  call  matured  and  the  appUcation  of  the  money 
was  required. 

This  whole  movement  is  such  a  bold  and  startling 
innovation  that  it  is  peculiarly  important  to  have  the 
exact  Umils  of  the  suggestion  plainly  and  accurately 
stated.  Think  for  a  moment  what  the  "surplus  of 
balance,"  as  the  resolution  calls  it,  covers.  First,  it  is  the 
convertible  basis   of   our   entire   paper  currency  system. 
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millions  of  legal  tender  notes  are  the  only  currency  the 
Government,  in  a  moment  of  distrust,  would  have  to 
protect.  This  is  an  entire  mistake.  That  fund  is  as 
much  the  guaranty  of,  and  source  of  the  people's  con- 
fidence in,  the  convertibility  into  specie  of  bank  notes 
•8  it  is  of  the  legal  tenders.  Our  paper  money 
system  is  in  this  feature  all  one,  the  legal 
tender  being  the  basis  of  the  bank  note  and  the  Treasury 
balance  the  basis  of  the  legal-tender  ;  hence  the  fund 
supports  the  people's  faith  in  the  convertibility  of  the  entire 
665  millions  of  notes.  Remember,  too,  that  the  money 
•balance  is  not  kept  for  moments  of  confidence,  but  to 
ensure  confidence  and  to  prevent  a  panic  extending  to  the 
currency  when  distrust  prevails. 

Of  course  the  claim  is  made  that  the  bank  note 
is  secured  with  Government  bonds,  and  the  legal 
tender  has  the  Government  back  of  it  also,  so  that  they 
are  good  whatever  happens.  Even  granting  that  conclusion, 
such  a  condition  never  saved  a  man  nor  a  government 
from  protest,  for  it  is  convertibility  not  ultimate  payment 
which  is  required.  Permit  the  idea  to  obtain  ever  so 
little  footing,  that  there  is  doubt  as  to  this  converti- 
bility, and  the  bank  notes  and  the  legal-tenders  will 
immediately  commense  to  pour  in  for  redemption.  "When 
that  movement  begins  no  one  need  imagine  that  the 
security  back  of  the  note  will  to  any  extent  supply 
the  place  of  the  specie  demanded.  Furthermore,  it 
is  illusive  to  suppose  that  legal  tenders  once  re- 
deemed and  in  the  Treasury  will  stay  in.  Some  such 
idea  seems  to  prevail ;  we  have  seen  it  stated  that  100  mil- 
lions would  be  the  utmost  limit  in  any  panic  of  the  avail- 
able supply.  Without  questioning  that  assertion,  we  must 
keep  in  mind  that  what  goes  into  the  Treasury  one  day  or 
week,  must  come  out  the  next  ;  redemption  of  a  suspected 
currency  is  a  rotary  motion,  rapidly  accelerating  when  it 
has  once  started,  requiring  specie  every  time  the  note 
touches  the  issuer,  in  this  case  the  Treasury.  Nor  is 
specie  in  bank  the  least  reliance  or  source  of  strength  for 
the  notes  at  such  a  time.  Suppose  our  banks  last  May  had 
had  distrust  in  the  currency  to  meet  in  addition  to  their 
other  troubles,  how  far  would  their  resources  have  gone 
towards  relieving  the  Government  ?  Even  as  it  was,  the 
banks  leaned  upon  the  Government,  instead  of  the  Gov- 
ernment leaning  upon  them.  The  specie  in  bank  is  held 
against  deposits.  At  the  last  return  of  the  National 
Associations  (Dec.  24,  1885)  they  had  about  156  millions 
of  gold  and  gold  certificates  (besides  79  millions  of  legal 
tenders),  and  held  of  deposits  $1,126,490,000. 

Then  there  is  another  circumstance  which  enhances  this 
particular  danger  and  makes  a  larger  balance  rather 
than  a  smaller  one  necessary  just  at  present.  We  refer  to 
the  peculiar  delicacy  of  the  currency  situation,  because  of 
silver  coinage.  We  need  not  recite  the  facts,  for  if  we 
mistake  not,  Mr.  Morrison  admits  them.  Nothing  but  the 
superb  management  of  the  Treasury  Department  the  past 
year  has  averted  a  disaster.  Even  as  it  is,  foreign  ex- 
change has  ruled  only  just  below  the  gold-shipping  point 
during  six  months,  wtiile  we  have  been  having  a  good 
trade  balance  all  the  time,  and  finally  gold  has  begun  to  run 
out  rapidly.  But  Secretary  Manning  has  been  preparing  for 
just  that  contingency  all  the  year.  He  was  wise  enough 
to  foresee  it  and  clever  enough  to  devise  the  means  for 
strengthening  the  Government  against  the  day  of  trial. 
At  this  juncture  Mr.  Morrison  comes  in  with  his  proposi- 
tion, although  as  we  see  the  moment  is  thus  critical,  heed- 
lessly demanding  a  very  material  decrease  of  the  balance, 
a  decrease,  if  effected,  that  could  not  fail  to  weaken  confi- 
dence in  the  stability  of  our  currency.  We  all  know  too, 
how  dependent   industrial   activity  is    upon   public  con- 


fidence; how  slow  a  growth  confidence  is;  and  how  com- 
pletely it  would  be  destroyed  by  new  doubts  respecting 
the  stability  of  our  measure  of  values;  and  yet  the  Chair' 
man  of  the  Committee  on  Ways  and  Means  is  willing  to 
hazard  all  this,  and  run  the  risk  of  demoralizing  com- 
merce and  dispelling  the  hopes  business  men  had  begun 
to  indulge  again,  with  the  only  avowed  purpose  of  saving 
the  trivial  amount  of  interest  the  difference  requires. 

But  this  balance  servos  another  important  purpose; 
it  is  not  only  held  as  a  reserve  against  the  redemp- 
tion of  our  currency,  but  is  the  working  reserve 
of  the  Government  as  well.  Mr.  Hewitt  has  set  out  this 
point  so  fully  and  fairly  in  a  minority  report,  that  it  ia 
unnecessary  for  us  to  enlarge  upon  it  here.  No  man 
would  conduct  his  business,  however  good  his  credit  (in 
fact,  the  better  his  credit  the  greater  prudence  and 
caution  he  will  display  in  this  particular)  without  carrying 
a  cash  balance  in  proportion  to  his  monthly  needs.  And 
yet  it  is  proposed  to  force  by  an  inflexible  law  the  Govern- 
ment of  the  United  States,  which  is  spending  350,  per- 
haps 400,  millions  a  year,  to  shin  along  from  day  to  day 
with  no  reserve  at  all,  except  what  has  hitherto  been 
deemed  necessary  for  the  safety  of  our  currency,  a  measure 
of  safety  adopted,  too,  before  the  doubt  as  to  silver  had 
impaired  confidence.  Can  the  people  ever  applaud  such 
statesmanship  ? 

As  it  appears  to  us  there  is  only  one  feeling  that  would 
control  any  fair-minded  man  in  his  judgment  as  to  the 
amount  of  reserve  to  be  held  ia  a  case  of  this  nature  and 
importance.  Absolute  safety  would  be  his  only  thought, 
giving  the  Treasury  the  benefit  of  every  doubt.  The 
margin,  he  would  say,  must  be  so  broad  that  there  could 
be  no  chance  of  a  mistake,  and  it  must  be  a  full  provision 
not  against  fair  weather  but  for  stormy  times.  This 
latter  is  particularly  important,  because  the  Government 
cannot  increase  its  balance  when  danger  threatens.  To 
withdraw  currency  from  commerce  at  such  a  time  would 
precipitate  disaster  in  mercantile  circles. 

Precedents  also  ought  to  have  considerable  weight  in  de- 
termining a  question  of  this  importance.  The  year  of  1879, 
when  we  first  entered  upon  specie  payments,  was  a  period 
of  some  currency  doubt  just  as  the  present  year  is,  though 
from  a  different  cause.  To  meet  that  doubt  and  to 
cover  every  possible  contingency  the  Government  thought 
it  wise  to  carry  a  very  large  balance,  the  average  of  the 
balances  reported  on  the  first  of  each  month  for  the  twelve 
months  of  that  year  reaching  the  large  average  of  246  mil- 
lion dollars.  Nobody  grumbled  then ;  the  very  strength 
the  Government  exhibited  was  the  basis  of  the  confidence 
which  sprang  up  and  afforded  us  a  cycle  of  prosperity 
such  as  the  country  had  never  before  experienced.  But 
even  in  1880,  when  we  had  passed  beyond  all  currency 
doubt,  the  average  of  the  balances  (obtained  by  the  same 
method)  was  150  millions;  in  1881  it  was  147  millions;  in 
in  1882  it  vaa  140^  millions;  in  1883  it  was  144^  millions; 
and  in  1884  it  was  146  millions.  Those  years  cover  thie 
policy  of  the  Treasury  Department  since  specie  payments 
were  adopted  up  to  the  year  when  the  present  Adminis- 
tration took  control.  It  was  not  a  policy  fixed  by  law, 
but  represents  the  judgment  as  to  the  needs  of  the  Treas- 
ury Department  of  the  various  Secretaries  that  have  been 
in  control.  Now,  for  the  first  time,  it  is  proposed  to  ignore 
all  this,  take  away  all  discretion,  reduce  the  reserve  mate- 
rially and  make  the  regulation  inflexible  hereafter. 


CHICAGO   ST.  PAUL    dk    OMAHA'S  ACCOUNTS 
FOR  THE  LATE  YEAR. 
The  fiscal  year  of  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  Railroad  ends  with  the  31st  of  December,  but  the 
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annual  report  of  the  year's  business  is  not  due  till  the 
latter  part  of  April  or  the  first  part  of  May.  To  enable  our 
readers,  however,  to  see  what  kind  of  a  showing  the  road 
is  able  to  make,  we  have,  as  in  past  periods,  obtained  certain 
special  facts  and  figures  which  permit  us  to  present  a  pretty 
accurate  forecast  of  the  results  for  the  late  year  as  they 
■will  be  disclosed  in  the  report  for  that  year  when  the  same 
is  issued.  In  view  of  the  increased  interest  with  which 
the  road's  securities  have  latterly  been  regarded,  this  in- 
tonnation  will  be  especially  welcome. 

The  affairs  of  the  road,  it  is  gratifying  to  note,  are  mak- 
ing very  satisfactory  progress,  and  the  accounts  for  the 
year  exhibit  a  degree  of  improvement  that  stands  in  sharp 
contrast  to  the  discouraging  returns  that  marked  the 
road's  business  in  the  early  months.  In  prebenting  the 
figures  for  the  first  half  of  the  year,  last  October,  we  took 
occasion  to  point  out  that  while  the  exhibit  for  the  six 
months  as  a  whole  was  unfavorable,  this  was  simply  be- 
cause the  earlier  nionths  had  done  so  poorly,  that  towards 
the  close  of  the  half  year  a  decided  change  for  the  better 
had  taken  place,  and  that  this  fact  held  out  the  promise 
of  further  good  results  in  the  remaining  half  of  the  yea'. 
The  actual  figures,  as  we  now  have  them,  do  not  belie  this 
promise.  The  improvement  noted  in  May  and  June  con- 
tinued to  the  end  of  the  year,  and  in  fact  seems  to  have 
gained  force  with  its  progress,  for  while  at  first  the  better 
result  followed  simply  from  reduced  operating  expenses 
later  there  was  also  a  gain  in  gross  receipts.  The 
following  shows  the  gross  earnings,  operating  expenses 
and  net  earnings  for  each  month  of  the  last  three  years. 


1885. 

1894. 

1883. 

GroM  Op.  tx- 
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Op.  eX' 

Net 
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Op.  ex- 
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ErrCgt. 

ptntttt 
A  taxes 

Em'te. 

Em'gs. 

pentee 
A  tares 

Eam^gs. 

Em'tw. 

penses 
(fc  taxes 

Earn'gs. 

% 

t 

* 

t 

t 

t 

« 

* 
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Jan... 

831,4SS 

300,682 

90,791 

350,283 

290.037 

80,248 

308,465 

308,154 

311 

Feb.. 

307,043 

280,545 

26,498 

331,453 

291,450 

40,003 

283,601 

298.831 

dr.16,230 

Mch. 

458.S24 

299,511 

159.263 

463.952 

308,718 

155,234 

438,521 

309,305 

129,218 

April. 

461,8i)2  315,010 

149,882 

567,998 

370,197 

197,801 

429,339 

290,091 

139,248 

May.. 

478,152314,509 

163,843 

513,349 

430,975 

82,374 

449,5fHl329,17;, 

120,111 

June. 

470,608:312.822 

157,686 

486,514 

403,933 

62,591 

442,879  298,069 

144,810 

July.. 

472,823  317.071 

155,452 

466.760  855,424 

111,336 

444,333  284,143 

ieo,i90 

Aug.. 

476,229  311,405 

164.821 

469.130  338,062 

131,068 

495,020  309,314 

185,706 

Sept. 

eOO.QOS  328,856 

272,049   527,884j280,137 

247,747 

523,49^  300,312 

223,180 

Oct... 

689,884  356.118 

843,772   642,480  372,915 

268,545 

673,880  3,19.690 

334,19) 

Mot.. 

588,886  343,751 

244.835  540,959  327.167 

213,792 

583,185  S07,10l 

276,078 

Deo.. 

485.81l'240,847 

2ii4.964  {444.190  238,008 

206,182 

442,986  249,336 

193,650 

Total  groaa  earnings 

5,814,810 

6,784,932 

5,515,285 

Total  op.  eip,&  taxes 

3,721,151 
2,033.659 

4,007,028 

3,623,827 

Totj 

I  net  ea 

mlnffs. 



1,777.909 

1,891,458 

■  I  Here  we  see  that  in  the  last  eight  months  there  was  a 
gVn  in  net  every  month  over  the  corresponding  month  of 
1884,  which  in  the  case  of  the  last  seven  months  at  least 
did  not  result  simply  from  lower  operating  expenses — in 
fact  for  the  second  half  of  the  year  the  gain  in  gross  is 
as  much  a  feature  of  the  returns  as  the  gain  in  net,  and 
if  the  total  gross  for  the  year  runs  but  little  ahead  of  1884, 
it  is  because  of  losses  in  the  first  part  of  the  year,  which 
in  some  of  the  months  then  had  been  quite  heavy,  the  loss 
for  April  being  over  $103,000,  and  that  for  May  $35,000. 
The  first  gain  in  gross  ($4,000)  came  with  June,  and  was 
followed  by  an  increase  of  $5,700  in  July,  $7,000  in 
August,  $73,000  in  September,  $57,000  in  October,  $48,- 
000  in  November  and  $22,000  in  December.  It  is  import- 
ant that  this  distinction  between  the  early  part  and  the  last 
part  of  the  year  should  be  understood,  since  it  demonstrates 
that  had  the  changed  condition  ruled  all  through  the  twelve 
months  the  result  for  the  year  would  have  been  still  better 
than  it  is  now  shown  to  be.  The  gains  in  gross  being 
in  many  of  the  months  accompanied  by  a  decrease  in 
expenses,  the  net  was  increased  in  a  two-fold  way.  It  will 
be  claimed,  perhaps,  that  in  comparing  with  1884  we  are 
comparing  with  a  very  poor  period— that  expenses  then 
were  very    heavy,  while   the   eirnings   were  not    large. 


Admitting  this,  however,  it  can  be  said  in  reply  that  the 
degree  of  improvement  has  been  such  that  the  comparison 
is  flattering  to  1885,  even  when  made  with  the  years  preced- 
ing 1884.  In  truth,  most  of  the  1885  totals  are  the  best  on 
record.  To  bring  this  fact  out,  we  have  arranged  the 
gross  and  net  results  by  quarters,  and  give  the  statement 
below  for  four  years. 


I 
I 
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First  Quarter— 

Gross  earnings 

Operat'g  expenses  and  taxes. 

Net  earning! 

Second  Quarter^ 

Gross  earnings 

Uperat'g  expenses  and  taxes. 

Net  earnings 

Third  Quarter— 

Gross  earnings 

Operat'g  expenses  and  taxes. 

Net  earnings 

Fourth  Qaart4i — 

Gross  earnings 

Operat'g  expenses  and  taxes. 

Net  eamlDgs 

Tear- 
Gross  earnings 

Operat'g  expenses  and  taxes. 

Net  eamlnes 
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1.0»*,3!0 

880,768 


216,552 


1,418,552 
942.341 


471,211 


1,549,857 
957,332 


692,325 


1,754,281 
940,710 


6,814,810 
3,721,161 


1884. 


1,143,888 
890,205 


265,483 


1,547,881 
1,205,105 


342,756 


1,463,774 
973,8'i3 


1,627,609 
938,090 


689Jil9 


5,784,932 
4,007,023 


1883. 


1.031J87 
916,290 


114,297 


l,821,e02 
917,833 


1882. 


t 

1,0-4,154 
688,682 


38S,47S 


1,134,864 
803,248 


404,189    I  351, 81S 


1,462,845 
893,760 


669,076 


1,700,051 
896,135 


803,918 


5,515,285 
3,823,827 


1,891,458 


1,304,378 
796,834 


S07,5U 


1,428,806 
962,023 


478,788 


4.962,802 
3,240.787 


The  result  in  the  first  quarter  is  of  course  controlled 
largely  by  the  weather.  In  1882  the  weather  was  excep- 
tionally good,  so  the  net  earnings  then  were  quite  large  ; 
in  1883  the  weather  was  very  bad,  so  the  net  fell  very 
low;  in  1884  the  weather  was  very  much  better,  though 
still  a  drawback,  and  there  was  a  decided  recovery  in  net 
earnings;  in  1885  the  first  two  months  were  again  quite 
bad,  and  net  earnings  again  declined.  So  it  is  not  sur- 
prising that  the  comparison  for  that  quarter  is  not  favor- 
able to  1885.  But  in  all  the  other  quarters  the  1885  net 
ii  larger  not  only  than  in  1884,  but  larger  than  in  any  of 
the  other  years,  and  in  the  last  two  quarters  the  gross  earn- 
ings are  also  the  largest  on  record.  For  the  full  year  both 
gross  and  net  are  heavier  than  ever  before,  the  gain  over 

1884  in   the   former  being   only  $30,000,  but  in  the  net 
being  $315,750. 

In  its  bearing  upon  the  position  of  the  company 
with  regard  to  dividends,  this  improvement  in  net 
income  is  very  important.  As  is  known,  dividends  are 
paid  only  on  the  preferred  shares,  and  the  rate  of  distribu- 
tion was  last  year  reduced  from  7  to  6  per  cent  per 
annum,  but  these  dividends  have  almost  always  in  the 
past  been  paid  in  part  from  the  proceeds  of  land  sales. 
Lately  it  has  been  claimed  that  the  company  was  earning 
the  dividend  in  full  out  of  the  ordinary  income  from  the 
operation  of  the  road,  and  the  gain  of  $315,750  in  net  for 

1885  would  appear  to  sustain  this  claim. 

But  to  determine  the  exact  situation  in  this  regard,  one 
must  figure  what  the  charges  are  that  come  out  of  the 
company's  net  income.  Taxes  for  the  year  were  $222,489, 
or  about  a  thousand  dollars  less  than  in  1884  ;  but  these 
we  need  not  allow  for,  since  they  are  included  in  the  oper- 
ating expenses.  As  to  the  company's  indebtedness,  the 
total  interest- bearing  debt  on  December  31,  1885,  was 
$22,299,970  (the  $30,000  of  St.  Paul  Stillwater  &  Tay- 
lor's Falls  bonds  and  $10,000  St.  Paul  &  Sioux  City  bonds 
held  in  the  company's  treasury  not  being  included),  bo 
that  there  was  no  change  in  this  item  during  the  year. 
The  actual  gross  amount  of  interest  paid  on  this  indebted- 
ness was  $1,338,519.  As  offset  to  this,  however,  there 
was  the  income  from  interest  and  dividends  on  securities 
held,  which  in  1884  reached  $212,221.  The  exact  amount 
for  1885  we  have  been  unable  to  obtain,  but  it  was  prob- 
ably somewhat  less.  Taking  it  tiie  same  as  in  the  year 
ended  June   30,  1885,  it  would   be   $188,959,  on  which 
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basis  the  net  amount  of  interest  for  1885  would  be 
$1,14!),.')(;0,  against  a  net  of  $1,107,925  in  1884,  an 
increase  of  $41,635.  The  amount  paid  for  rentals  in 
1385  was  $63,130,  which  is  to  be  increased  by  whatever 
may  have  been  the  loss  in  operating  the  proprietary  roads. 
This  latter  has  been  a  pretty  constant  sum  in  the  past,  and 
as  we  have  not  the  figures  for  the  calendar  year,  we  will 
take  those  for  the  year  ended  June  30,  1885,  when  the 
amount  was  $11,692,  which  would  increase  the  rentals  to 
^64,828,  and  make  the  total  charge  for  interest  and  rent- 
als $1,214,388,  against  $1,170,164  in  1884,  an  augmenta- 
tion of  $44,224. 

This  disposes  of  the  item  of  charges.  As  to  the  stock, 
the  total  of  common  issued  on  June  30,  1885,  was 
$21,403,293,  and  of  preferred  $12,646,833,  with 
$2,843,633  and  $1,386,900  respectively  held  in  the 
company's  treasury,  leaving  $18,559,660  as  the  amount 
of  common  actually  outstanding,  and  $11,259,933  as  the 
amount  of  preferred  stock — the  same  as  a  year  ago. 
There  is  no  reason  to  suppose  that  any  change  has 
occurred  since  June  30,  either  in  the  amounts  issued  or 
outstanding.  At  any  rate,  the  charge  for  6  per  cent 
dividends  on  the  .$11,259,933  preferred  stock  outstanding 
comes  very  close  to  what  the  company  reports  as  having 
paid  for  dividends  during  the  year — $675,408.  This 
■  latter  is  3112,568  below  the  figure  for  1884,  when  divi- 
dends were  7  per  cent,  so  there  has  been  a  saving  to  the 
company  in  that  amount. 

Taking  now  this  saving  of  $112,568  in  the  dividend  re- 
quirement, and  diminishing  it  by  the  $44,221  increase  in 
the  charge  for  interest  and  rentals,  we  find  $68,344  as  the 
net  saving  to  the  company  on  these  items.  Adding  to 
this  the  $315,750  gain  in  net  earnings,  and  we  get  $384,- 
094  as  the  total  amount  of  improvement  in  1885  over 
1884.  As  in  1884  the  deficiency  (on  the  ordinary  opera- 
tions) in  meeting  the  dividend  was  $180,232,  it  follows 
that  not  only  has  the  whole  of  this  been  wiped  out  in  the 
1885  results,  but  a  balance  of  $203,862  made  on  the  other 
side  of  the  account.  In  a  word,  the  ordinary  income  of 
the  company  in  1885  left  a  surplus  for  the  stock  over 
$200,000  greater  than  the  amount  needed  for  the  six  per 
cent  dividend  actually  paid.  Besides  this,  there  is  the  net 
proceeds  from  land  sales,  which  in  the  year  ended  June 
30,  1885,  footed  up  $608,858  additional.  Following  is  a 
recapitulation  of  these  results  and  a  comparison  of  the 
same  with  the  results  in  the  four  years  preceding.  It 
should  be  said  that  the  figures  for  1885  are  all  exact,  with 
the  exception  of  the  amount  received  as  interest  and  divi- 
dends from  investments,  the  item  of  land  sales,  and  the 
amount  of  loss  in  operating  the  proprietary  roads. 


Chlcato  St.  Piiul  Minn. 
&  Omtiha. 


HUM  (end  of  year) 

Gross  earnings 

Operatlnfi  expenses 

Taxes 

^otal  expenses 

Net  earning 

Charget— 

Interest  on  debt 

Less  Int.,  Ac.  recoiled. 

Net  interest  paid 

Rentals,  Ac 


Total  chantes.. 


Amount  for  stocli 

Net  cash  from  laiids  . . . 

Total  net  income 

DlTldends  on  pref.  st'olc 
Surplus 


1885. 


1,335 

5,814.810 

3,498,662 

233,489 


1884. 


1,318 
t 

5,784,832 

3,783,547 
223,478 


3,721,151      4,007,023 


2,093,659      1,777,909 


1,338,51P 
•188,959 


1,320,146 
212,221 


1,I40,5«0  I  1,107,925 
+64,828 


1,214,388 


879,271 

•608,»8 


1.458,129 
675,408 


I.ITO.IM 


607,745 
851.125 


1.258,h70 
787,976 

470,894 


188S. 


1,280 

t 

5,515,285 

3,422,941 
200,888 


8,623,827 


1,891,458 


1,118,868 


774,790 
647,777 


1881. 


1,150 
t 

4,962,202 

3,063,313 
172,474 


3,240,787 


1,721,418 

1,1S4,753 
120,866 

1,013,886 
27,738 


1,041,882 


879,793 
548,825 


1,32-2,567  I   1,220.618 
770,476         736,397 


562,091 


1,003 
$ 

4,021,961 

2,633,976 

142,481 

8,778.480 


1,245,501 

803,636 

78,5nS 

814,9M 
6:1,059 

868,010 


377,491 
604,143 

811,6:)4 
6«,737 


*  Tear  ended  June  30,  1885. 

t  In  thla  the  loga  on  the  proprietary  roads  la  fixed  at  tiie  figure  for  Uio 
year  ended  June  30,  1835,  namely,  *1 1,0^2. 


Thus  1885  was  the  but  year  in  the  history  of  the  con- 
solidated company.  Gross  and  net  we  have  already  stated 
were  both  largor  than  ever  before,  and  the  surplus  remaia> 
ing  for  the  stock  was  as  much  as  $879,271,  against  $607,>^ 
745  in  1884,  $774,790  in  1883,  and  but  $377,491  in  1881. 
In  only  one  of  the  years  preceding  1885  did  the  income  o{ 
the  road  sufTice  to  pay  dividends,  and  then  only  slightly; 
in  all  the  others,  land  sales  had  to  be  relied  on  to  help  the 
company  out,  the  deficiency  in  1881  being  nearly  $300,- 
000,  and  in  1884  nearly  $200,000.  Now  in  1885  we  have 
a  surplus  of  over  $200,000 — on  the  six  per  cent  basis  of 
dividends,  to  be  sure,  but  even  on  a  7  per  cent  basis  there 
would  have  been  a  surplus  of  over  $90,000.  Counting  in 
the  land  Kalet),  the  company  had  a  surplus  above  all 
charges  and dlnidends  of  $812,721  in  1885,  against  $470,- 
894  in  1884,  $552,091  in  1883,  $491,221  in  1882,  and 
$208,897  in  1881. 


NEW  YORK  ORAIN RECEIPTS  FOR  JANUARY. 

There  is  less  interest  attaching  to  the  grain  movement 
during  the  winter  months  than  at  other  seasons,  since  the 
absence  of  water  competition  does  not  bring  the  question 
of  the  relative  advantages  of  the  water  and  the  rail  routes 
into  prominence.  It  is,  however,  in  the  winter  that  the 
railroads  usually  get  their  highest  rates,  and  thus  realize 
relatively  the  greatest  amount  of  profit  from  the  business. 
This  year  the  situation  as  to  rates  has  been  peculiarly  fav- 
orable to  the  roads,  since  the  tariff  has  been  well  main- 
tained, while  in  most  other  recent  years,  and  notoriously 
last  year,  it  was  only  indifferently  observed  or  disregarded 
altogether,  thus  depriving  the  roads  in  those  years  of  the 
benefits  that  one  would  naturally  expect  to  follow  from 
the  closing  of  navigation. 

But  while  there  has  not  been  that  drawback  to  fair 
profits  this  year,  various  other  circumstances  have  oper- 
ated against  the  roads  by  diminishing  the  extent  of  the 
movement.  In  the  first  place  the  weather  was  exception- 
ally unfavorable  in  all  parts  of  the  country,  retarding  de- 
liveries by  farmers  and  impeding  transportation  by  the 
roads;  then  the  wheat  crop  of  last  year  had  been  a  disas- 
trous failure,  leaving  very  much  less  than  the  usual  surplus 
to  go  forward ;  and  finally,  there  was  no  export  demand 
for  our  grain,  prices  being  all  the  time  kept  above  the 
parity  of  Liverpool,  and  thus  there  was  no  inducement  to 
send  the  stuff  to  the  seaboard.  As  a  result  of  all  these 
circumstances,  the  receipts  of  grain  and  flour  during  Janu- 
ary, 1886,  were  only  4,838,290  bushels,  while  in  January, 
1885,  the/  had  been  8,559,382  bushels,  and  the  following 
table  will  show  how  the  movement  was  distributed  between 
the  different  roads,  not  only  in  these  two  years,  but  for  a 
series  of  years  past — back  to  1881.  It  should  be  said  that 
flour  has  been  reduced  to  wheat  on  the  basis  of  4^  bushels 
to  a  barrel,  and  that  no  distinction  has  been  made  between 
the  weight  of  the  bushel  on  the  different  cereals,  all  being 
treated  as  of  equal  weight,  such  a  course  being  necessary 
to  facilitate  comparison  with  the  other  years  given,  which 
had  been  made  up  on  that  basis,  Oats,  which  weigh  much 
less  to  the  bushel  than  the  other  grains,  are  playing  an 
increasing  part  in  the  total,  1,028,254  bushels  having  been 
delivered  at  New  York  during  January,  1886,  while  the 
receipts  of  corn  were  1,541,572  bushels,  and  of  wheat  only 
96,250  bushels,  though  the  equivalent  of  1,374,498  bushels 
was  received  in  the  shape  of  305,444  barrels  of  flour.  Of 
the  minor  cereals,  barley  had  352,735  bushels,  rye  7,650 
bushels,  peas  8,504  bushels  and  malt  309,757  bushels. 
We  can  not,  however,  undertake  to  separate  the  movement 
for  the  other  years,  and  hence  give  simply  the  total  oJt 
all,  as  below. 
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BKCBIPTS  OF  GRAIN  AT  NEW  YORK  OVER  TUB  DIF^BRENT  ROUTES  DURING 
JANUARY. 


Ja/nuarV' 


M.  T.  Central.. bush. 

Per  cent, 
Erie bush. 

Percent. 
PennsTlTanla.  bush. 

Per  cent. 
Del.L.  k  West.bush. 

Per  cent. 
West  Shore — bush. 

Per  cent. 
TariouB  BRs. .  .bush. 

Per  cent. 

Total  BR bush. 

Percent. 

BlTer&coaBtw.bush- 

Percent. 

Total  all bu"h. 


1888. 


1885. 


i,0;8.001  3,308.078 

42-95         38-P5 

1,203,864  1,654,530 

24-88  I      18-J6 

681,649     945,238 

U-09         11-05 

338,171  1,318,460 

7-00         15-40 

378,216  1,140,308 

7-77         13-82 

110.830       98,850 

2-28  115 


4,788,230  8,365,485 


98-97 

50,060 

1-03 


97-73 

193,917 

2-27 


4,833.290  8,559,382 


1884. 


3,144,434 

62-66 

1,243,459 

20-82 

744,680 

1247 

432,128 

7-23 


195,370 
32' 


e,';  60,071 
96-43 
211,558; 
8  55 


1888. 


4,548,973 

49-64 

2,784.824 

30  33 

1,426.522 

1563 

146,915 

1-59 


69,182 
0-76 


8,976,416 
07-75 
206,595 
2-25 


5,971,629    9,183.011 


18E2. 


3.882,658 

55-12 

2,028,913 

83-00 

624,851 

8-55 


79,314 
129 


6,015,738 

97-96 

121,085 

204 


6,136,821 


1881. 

2,110,062 
3449 

1,923,562 
31-47 

1,727,091 
28  23 


147,675 

2-41 


5,010,890 
96-60 
207,686 
3-40 


6,117,9(76 


NOTE.-In  the  above  table  flour  bas  been  reduced  to  grain  on  the  basis 
of  4  J3  bushels  to  a  barrel,  and  no  distinction  made  in  the  -weights  of  the 
different  kinds  of  bushels,  all  being  added  together  on  the  same  basis. 

Thus  the  aggregate  movement  in  January  this  year  was 
smaller  than  in  any  of  the  other  years,  but  the  extent  of 
tho  falling  ofE  is  less  than  might  perhaps  have  been 
expected.  As  compared  with  1885  the  decline  is  great, 
and  as  compared  with  1883  still  larger,  but  these  it  would 
seem  must  be  regared  as  exceptional  years  in  this  respect, 
the  aggregate  in  the  one  case  being  above  8^  million 
bushels,  and  in  the  other  above  9^  millions.  In  1884  the 
total  was  a  trifle  less  than  six  millions,  and  in  1882  and 
and  in  1881  somewhat  above  six  millions;  in  1879  and 
1880,  too,  which  the  width  of  our  columns  does  not  per- 
mit us  to  get  into  the  table,  the  total  was  in  the  vicinity 
of  that  figure,  so  that  six  millions  would  seem  to  be  about 
the  receipts  for  an  average  January,  and  from  that 
average  the  receipts  of  4,800,000  bushels  now  show  a 
decrease  of  only  about  20  per  cent,  as  against  the  more 
than  40  per  cent  decrease  compared  with  the  8^  million 
total  of  January,  1885. 

But  how  do  the  receipts  by  the  different  routes  com- 
pare ?  Of  course  there  is  very  little  grain  comes  by  water 
at  this  season,  but  the  introduction  of  two  new  roads 
within  recent  years — the  Lackawanna  and  West  Shore — 
makes  the  question  as  to  the  relative  proportions  of  the 
other  routes  a  very  important  one.  We  find  that  the 
Central  still  leads  all  the  other  roads,  having  brought  in 
nearly  43  per  cent  of  the  entire  receipts,  with  the  Erie 
second,  having  nearly  25  per  cent,  and  the  Pennsylvania 
third,  with  about  14  per  cent.  The  two  new  roads  com- 
bined carried  less  than  15  per  cent,  the  Lackawanna  hav- 
ing 7  per  cent  of  the  whole  and  the  West  Shore  7-77  per 
cent,  while  in  1885  they  had  respectively  15-40  per  cent 
and  13-32  per  cent,  or  nearly  29  per  cent  together.  But 
this  year  rates  are  being  maintained  by  all  the  roads, 
while  last  year  the  reverse  was  the  case,  and  the  two 
roads  in  question  were  cutting  the  tariff  outside  the  pool. 
The  effect  of  a  firm  trunk-line  combination  is  seen  in 
nothing  so  clearly  as  in  these  figures  of  percentages  of  the 
different  roads,  even  if  they  do  cover  only  a  single 
month.  When  the  schedule  charge  is  being  strictly 
adhered  to,  the  lines  with  superior  accommodations  or  con- 
nections, secure  the  most  of  the  business,  while  when  the 
combination  is  out  of  harmony  and  the  schedule  violated, 
the  inferior  lines,  which  then  make  the  largest  concessions 
to  shippers,  increase  their  proportion  at  the  expense  of 
the  older  and  more  conservative  lines.  Hence  the  state- 
ment above  shows  not  only  that  the  new  lines  this  year 
have  lost  half  thiir  proportion  of  last  year,  but  that  the 
old  systems  have  gained  what  the  others  have  lost;  thus 
the  Central  has  increased  its  percentage  over  4  per  cent, 
the  Erie  over  6^  per  cent  and  the  Pennsylvania  3  per 
cent.  The  latter  would  appear  to  have  suffered  most  a 
fear  ago  from  the  demoralization  and  chaos  of  trunk-line 


affairs,  for  it  then  stood  fifth  on  the  list,  with  both  the 
new  roads  ahead  of  it,  while  now  it  has  resumed  its  cus. 
tomary  third  position.  It  is  evident,  therefore,  that  the 
old  roads  have  again  increased  their  hold  on  the  grain 
movement,  though  they  have  not  of  course  got  back  to  the 
former  large  percentages  obtained  by  them  when  they 
were  the  sole  competitors  for  the  traffic. 

Another  point  of  interest  concerns  the  difference  in 
earnings  that  the  difference  in  rates  and  size  of  the  move- 
ment would  make  to  the  roads — say  as  between  1886  and 
1885.  This  year  the  official  tariff  on  grain  was  25  cents 
per  100  lbs.,  and,  as  already  said,  it  was  well  maintained 
at  that  figure  by  all  the  roads.  Last  year,  in  January, 
the  tariff  was  nominally  at  the  same  figure,  but  it  was  so 
far  from  representing  actual  rates,  that  the  officials  of  a 
few  of  the  roads  came  together  towards  the  close  of  the 
month,  and  agreed  that  they  would  thenceforward  quote 
nothing  lower  than  20  cents  per  100  lbs.,  and  even  this 
agreement  served  its  purpose  only  temporarily.  If  we 
place  the  actual  average  for  the  month  at  18  cents,  we  are 
probably  erring  on  the  side  of  making  it  too  high.  With 
a  25  cent  rate  now  and  an  18  cent  rate  in  1885,  the  differ- 
ence would  go  a  great  way  of  course  towards  diminishing 
the  loss  from  a  smaller  volume  of  traffic  this  year.  But 
the  earnings  from  this  traffic  are  really  very  much  less  in 
importance  than  generally  supposed. 

Taking  the  4,838,290  bushels  carried  into  New  York  by 
all  routes,  and  allowing  for  the  differences  in  the  weight  of 
the  bushel  on  the  various  cereals,  we  find  that  the  move- 
ment represented  a  total  traffic  of  about  210  million 
pounds,  or  105,000  tons.  Now  assuming  that  the  whole 
of  this  tonnage  had  been  carried  all  the  way  from  Chicago 
to  New  York  (which  of  course  is  a  decided  exaggeration), 
it  would  have  yielded  to  the  lines  sharing  it  between  the 
two  termini  a  total  revenue  of  only  $525,000,  and  to  the 
lines  east  of  Buffalo  (on  the  basis  of  one-half  the  total 
charge  between  the  two  points)  a  revenue  of  only  about 
$263,000,  the  latter  approximately  distributed  as  follows  : 
To  the  New  York  Central  $113,000,  to  the  Erie  $65,000, 
to  the  Pennsylvania  $37,000,  to  the  Lackawanna  $18,000, 
to  the  West  Shore  $21,000  and  to  the  water  routes  and 
minor  roads  $9,000.  If  the  8,559,382  bushels  delivered  in 
January,  1885,  had  the  same  average  weight  as  the  deliv- 
eries of  this  year— about  44  lbs.  per  bushel — their  total 
weight  was  about  376  million  pounds,  or  188,000  tons. 
Even  this  larger  tonnage,  if  it  had  been  moved  over  the 
entire  distance  from  Chicago  to  New  York,  at  18  cents 
per  100  lbs.,  would  have  yielded  only  $676,000  altoge- 
ther, and  to  the  lines  east  of  Buffalo  only  one-half  that 
amount,  or  $338,000,  which  latter  would  have  been  appor- 
tioned as  follows:  $132,000  to  the  Central,  $61,000  to 
the  Erie,  $37,000  to  the  Pennsylvania,  $52,000  to  the 
Lackawanna,  $45,000  to  the  West  Shore  and  $11,000  to 
the  minor  roads  and  the  water  routes. 

Thus  the  earnings  from  the  business  could  not  have 
been  large  in  either  year,  and  if  the  above  mode  of  figur- 
ing is  reliable,  only  the  new  roads  suffered  any  appreci- 
able change  in  the  results  on  this  business  in  the  two 
years.  The  Central  lost  about  $19,000,  the  Pennsylvania 
nothing  at  all,  and  the  Erie  actually  gained  a  few  thousands. 
It  must  be  remembered,  moreover,  that  in  the  case  of 
net  earnings,  the  result  would  be  very  much  more  favor- 
able than  in  the  case  of  gross,  as  here  given,  for  all  the 
roads  made  their  present  gross  on  a  smaller  amount  of 
traffic  than  a  year  ago — the  Central,  for  instance,  carried 
only  two  million  bushels  this  year,  against  three  millions 
last  year — and  the  cost  (to  the  roads)  of  moving  such 
diminished  movement  ought  to  be  correspondingly  less — 
thus  leaving  a  larger  proportionate  amount  of  net. 
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BATES  OF  EXOHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATEa 


axoBAnea  at  loitdon- Fti>.  12. 


On- 

Xinu. 

AiuRt«)nl»ni . 

3  fuoa. 

Ani8t«r<lHui. 

Sight. 

Haii)biirf(  .  . 

3  luos. 

Berlin  

•• 

Frankfort... 

'• 

Vienna. 

** 

Trieste 

i« 

Antwerp  ..  . 

** 

Bt.  Poter«l>'K 

Paris 

Short. 

Paris 

3lU08. 

Genoa  

•* 

Madrid 

4t 

Cadiz 

u 

UstHin 

** 

Alexandria  . 

«l 

ConRtant'ple 

•• 

Bonihity 

Dem'd 

Calcutta 

** 

Now  York... 

.... 

HnnK  Kong. 

•  •■■ 

Bbanxhal.... 

.... 

Sou. 


12-299  •12-3 
12  l>«  vVi-2 

205.^    wao-ss 

20  55     »20  58 

•iO■.^.^    ■awfiH 

12-7614  *12-78\ 
2ft-37>s»25'42>i. 

23>4  9:8''a 
12-1.^    92S-22H 
25-35     S2S-40 
2650    '»2565 

45°8»45>s 
52     a51''g 


Is.  6d. 

iB.ed. 


MZOSAir0M  OK  LONDON. 


Latttt 
DaU. 


Fob.    11 


Feb. 

Feb. 
F.U. 
Fob. 

Feb! 
Feb 
Feb. 


Feb.   11 


Feb. 
Feb. 
Fob. 
Feb. 
Feb. 
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[From  our  own  oorrespondent.] 

London,  Saturday,  February  13,  1886, 

The  commercial  position  remains  much  the  same,  and  finan- 
cial affairs  are  unchanged.  The  badness  of  trade  has  been 
brought  into  more  prominent  notice  by  the  use  to  which  a 
band  of  social  democrats,  subsequently  assisted  by  an  aggre* 
gation  of  London  roughs,  turned  a  meeting  of  the  unem- 
ployed. It  was  clear,  from  the  incidents  attending  the  riots, 
that  the  real  representatives  of  labor  were  not  answerable 
but  that  a  noisy  set  of  anarchists  thought  that  the  oppor- 
tunity for  airing  their  pernicious  doctrines  was  too  favorable 
to  be  let  slip,  and  they  acted  accordingly.  Their  endeavor  to 
pose  as  the  champions  of  the  workingman  was  at  once  repu- 
diated by  that  body,  which  would  certainly  have  nothing  to 
gain  by  fostering  class  animosity. 

At  the  same  time,  it  is  becoming  very  clear  that  fuU  discus" 
sion  of  the  whole  labor  question  cannot  be  indefinitely 
delayed. 

That  there  is  distress  in  the  large  towns  cannot  be  gainsaid, 
and  it  is  a  matter  of  paramount  importance  that  means  should 
be  discovered  for  relieving  the  same.  No  doubt  the  severity 
of  the  season  has  augmented  the  number  of  the  unemployed 
by  checking  the  building  trades,  and  has  accentuated  the  dis- 
tress ;  but  want  of  work  has  been  a  complaint  of  long  date,  and 
is  not  due,  except  temporarily,  to  atmospheric  influences.  To 
arrive  at  the  source  of  ihe  evil  and  to  devise  measures  for  its 
eradication,  if  possible,  or  at  least  for  its  alleviation,  is  the  task 
which  those  in  authority  have  to  undertake.  A  revival  of  trade 
in  the  spring  would  go  a  long  way  to  smooth  over  the  diflS- 
culty,  but  will  that  revival  take  place  ?  Orders  are  not  coming 
forward  at  all  freely,  and  our  advices  from  America  are  not 
such  as  to  suggest  the  probability  of  a  rapid  extension  of 
business  with  that  quarter.  Where  we  feel  the  pinch  most 
severely  is  in  foreign  competition.  It  is  the  old  tale.  The 
Oermans  are  running  us  close  in  all  markets.  Large  quanti- 
ties of  rubbish  cutlery  find  their  way  over  here,  and  are 
disposed  of  as  Sheffield  manufacture.  The  morality  of  the  pro- 
ceeding may  well  be  questioned,  but  it  is  nevertheless  carried 
through.  Again,  it  is  affirmed  that  our  Government  have  been 
obtaining  large  numbers  of  sword  blades  and  bayonets  from 
Germany  for  years  past.  Possibly,  now  that  there  is  all  this  out- 
cry about  the  defective  bayonets,  some  official  information  will 
be  forthcoming  as  to  the  value  of  these  reports  ;  and  we  may 
perhaps  be  enlightened  respecting  the  origin  of  the  condemned 
weapons — whether  they  be  of  home  or  of  foreign  manufacture. 
It  certainly  seems  very  strange  that,  with  an  expensive  estab- 
lishment kept  up  at  Enfield  for  the  manufacture  of  small  arms, 
the  Government  should  have  a  large  portion  of  the  work  done 
abroad,  to  the  enrichment  of  the  foreign  manufacturer  and 
the  loss  of  the  home  workman.  The  whole  affair  is  very 
complicated,  and  some  official  elucidation  would  not  be  unwel- 
come. The  position  at  the  present  moment  is  a  trying  one  for 
all  interested  in  commercial  pursuits.  The  tide  of  trade  is 
moving  distinctly  away  from  our  shores.  A  noteworthy  fea- 
ture of  the  pist  few  months  has  be^n  the  transferrence  of  old 
established  firms  into  public  companies.  The  number  of  these 
undertakings  now  quoted  on  the  Stock  Exchange  list  is  com- 


1894. 
1X85. 


Imports, 
.  £3.^,645,221 
3.^,069,005 


1886 2S,>»83,039 


Bt  txporit  of  Foreign 

d  Oototiial  Prod  nee  4 

Manu/atturii, 

£3,510.071 

8,768,002 

3,481.109 


paratlTely  large,  and  from  the  dividends  they  return  to  tb« 
shareholders  they  would  seem  to  be  doing  weU. 

The  Board  of  Trade  returns  for  January  have  just  been 
issued,  but  they  do  not  contain  any  novel  features.  In  the 
iniporta  there  has  been  a  loss  of  £6,685,968,  principally  in 
articles  of  food  and  drmk  and  in  raw  materials  for  textile 
manufactures,  and  in  the  exports  there  is  a  deficiency  of 
£890,744.    The  totals  are  as  under: 

Hjri>oil$  of  BrilUh 

it  Irish  rrodurt  << 

Maiiufactura, 

£10,352,541 

13,109,525 

17,212,781 

We  have  of  late  been  so  eagerly  watching  the  development 
of  commercial  events  in  America,  and  calculating  their  possi- 
ble effects  upon  our  own  trade,  that  an  examination  of  our 
business  operations  with  the  United  States,  that  is  to-day  so 
far  as  can  be  understood  from  the  Board  of  Trade  returns, 
may  not  be  out  of  place.  All  great  revivals  of  recent  times 
have  commenced  across  the  Atlantic  and  have  gradually 
extended  their  influence  until  they  reached  our  shores.  Some 
few  months  ago  we  were  informed  through  diverse  channels, 
telegraph  and  postal,  that  a  trade  revival  had  commenced  in 
the  States,  and  we  were  bid  be  hopeful  of  beneficial  results  to 
ourselves.  Since  then  we  have  been  waiting  rather  impa- 
tiently for  the  promised  improvement.  An  examination 
of  these  official  statistics  certainly  proves  that  we  are 
doing  more  business  now  with  America  than  we 
were  doing  at  this  time  a  year  ago.  The  balance  is 
now  in  our  favor, — that  is  to  say,  we  are  sending  more  and 
taking  less.  Our  exports  thither  are  unquestionably  expand- 
ing. Omitting  altogether  the  depreciation  in  values,  the 
returns  exhibit  very  clearly  that  there  is  a  distinct  increase  in 
the  quantities  of  produce  and  manufactures  shipped.  A  glance 
at  the  accompanying  table  of  exports  will  show  a  very  dis- 
tinct gain  in  the  exports  of  wool.  Cotton  and  linen  piece 
goods  and  woolen  and  worsted  stuffs  all  figure  up  well.  In 
fact,  it  is  in  these  articles,  as  well  as  in  pig  iron  and  tin  plates, 
that  the  improvement  in  trade  with  America  during  January 
has  been  principally  apparent.  Up  to  the  present  the  progress 
made  has  been  slow,  but  it  is  something  to  know  that  some 
progress  has  been  made  and  that  we  are  not  retrograding. 
We  rest  in  the  hope  that  future  returns  will  show  that  the 
movement  has  acquired  greater  volume. 

Our  exports  to  the  United  States,  so  far  as  can  be  gathered 
from  these  official  statistics,  were  as  under  during  January  : 


. QuanlUy  - 


Horsea No. 

Beer  and  ale bbls. 

Salt tons. 

Siiirits gills. 

Wool lbs. 

Cotton  piece  goods... yds. 

Jute  yam lbs. 

Jute  piece  goods yds. 

Linen  yam lbs". 

Linen  piece  goods yds. 

Silk  broadstuffs yds. 

Other  articles  of  silk  only.. 
Articles  of  silk  and  other 

materinls 

Woolen  fabrics yds. 

Worstf^d  fabrics yds. 

Carpets yds. 

Hardware  &  cutlery 

Iron  and  steel— Pig. .tons. 

Bar,  angle,  &o tons. 

Railroad tons. 

Hoops,  sheets,  &o..tons. 

Tin  platts ...tons. 

Cast  and  wrought,  .tons. 

Old  for  remanuf  t're.tons. 

Steel,  unwrought. . .  tons. 

Lead tons. 

Tin,  unwrought cwts. 

Sieam  eucines 

Othr  r  kin'rls  of  machinery. 

Apparel  and  slops 

Haberdashery  and  mil- 
linery  

Alkali owt. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware,  &c 

Paper— Writing,  printing, 

&o cwts. 

All  other  kinds cwts. 

Sklus  and  furs 

SiMtionerr,  other  than 

p,iper 


1885. 

5 

2.069 

26,096 

7,03J 

131,400 

6,4  55.400 

1,405,000 

yds.  9,-^011,100 

82,81  0 


1886. 

3 

2,703 

14.099 

12,008 

I.2<)H,300 

7,285,400 

1,3«(',600 

8,220,400 

81,600 


-Yalue.- 


9,312,100  10,985,400 
114,740    88,702 


666,300 

702,600 

4,210.500 

4,657,700 

85.500 

123,600 

7,195 

24,829 

177 

255 

216 

848 

611 

15,726 

17,637 

159 

98 

856 

3,271 

l,li5 

1.797 

50 

228 

20 

476 

312,787 

6.201 

57,300 


3?6,922 
17,  i02 
53,6C0 


263 
323 


566 
595 


1885. 
S, 

280 

8.796 

22,578 

2.290 

3,909 

159,575 

11,435 

73,345 

2,531 

211,083 

23,148 

7,564 

10,q63 

137,873 

193,570 

l-i,S94 

29,'<73 

22.842 

1.498 

1,791 

8,155 

238,50  4 

2,773 

2,154 

20,443 

5H3 

77 

2,73* 

17,879 

6,519 

15.036 

95,885 

1.803 

6,172 

35,196 

1,086 

732 

48,342 


1888. 

£ 

49 

12,824 

15.210 

3,823 

45.479 

167,204 

10,669 

65,132 

2,440 

247,117 

18,098 

9,018 

26,464 

139,160 

261.496 

16.137 

24.618 

65,363 

1,421 


6,332 

261.888 

1,643 

7.572 

22,515 
2.794 
2.209 
7,361 

19.519 
5,250 

19,634 

95,437 

2,222 

5,S7« 

49,258 

1.697 

2,169 

46,683 


15,123    14,381 

But  whilst  our  exports  to  America  have  been  showing  more 
elasticity,  the  reverse  has  been  the  case  as  regards  meet  articles 
of  import.  Omitting  the  falling  off  in  the  receipts  of  cereals 
due  to  the  low  prices  current  and  the  growing  competition 
with  India,  our  indebtedness  for  foodstuffs  generally  to 
America  during  January  was  appreciably  below  the  total  for 
the  corresponding  month  of  1885.    There  was  a  very  decided 
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falling  off  also  in  cotton.  So  that  whilst  the  United  States 
have  been  taking  more  from  us,  we  have  been  purchasing  less 
from  them.  It  may  be,  of  course,  that  trade  just  now  is  in  a 
state  of  transition,  and  that  in  two  or  three  months'  time  we 
ehaU  witness  some  improvement.  That,  however,  has  to  be 
decided.  For  the  present  we  must  be  content  to  know  that 
our  export  trade  with  America  is  better  than  it  was. 

Imports  from  America  during  January,  so  far  as  enumerated 
in  the  Board  of  Trade  returns  : 

. Quantity. .  . YcUut. ■ 

I880.  188t>.  1885.  1886. 

A  « 

Oxen  and  bnUs No.        10,681  8,554       218,391       368,664 

Cows No.  163  3,353  

Calves No.  2  7  ...... 

eueep  and  lambs No.  1.951  2,179  4,d90       ,4."! 

Wheat-AtlaD.P't8..cwl8.  1,649,566  260,339  665.493  106,42/ 
Wheal-Pac.  Ports.. CWM.       917.162       259,408       371,770         99,379 

Flour cwts.   1,291,514       784.152       756,558       443,123 

Bacon cwts.      360,845        290,154       724,480       457,^11 

Beef.salted cwts.        14,188  14,931         29,853         26,099 

Beef,  fresh ewts.         88,417  71,836       241,434        1B7.4S5 

Hams cwts.        94,245         68,109       261,608       146,873 

Meat,unenuinerated.owle.  82  725  199  1,072 

Meat,  preserved cwts.         17,284  19,592  43,936  49.200 

Pork,  salted cwts.         40,208  24,600  65,370         33,689 

Pork,  fresh cwts.  794  4  1,396  6 

Butter cwts.  7.474  5,128  35,599  19,551 

Cheese cwts.        55.912         61,620       139,3S9       131.001 

Fish cwts.         60,651  23,781        147,935  50,858 

Lard cwts.         91,227  47,913        180.068  79,237 

Suear,  refined ewts.         58,73*  71,627  50,467  67.183 

Copperore tons.  799  502  15,575  7.010 

Kegulus,  Ac tons.  2,882  1,810  77,459  44,340 

Unwrought    and     partly 

wrought tons.  635  16  27,926  667 

Cotton.raw lbs.  1,644,714    1,206,654    4,647,544    3,318,743 

TaUow cwts.         34,112  15,599  56,059  21,946 

■Wood  and  Tlmbei— 

Hewn loads.  6,146  8,282  21,463  31.481 

Sawn  and  split.... loads.  6.969  8,851         21,237         25,585 

Clocks No.         21,681  19,280  7,016  5,083 

Leather lbs.  2,654,069    1,328,989        139,555  75,401 

The  import  of  gold  during  January  was  £1,610,381,  against 
£522,601  last  year,  the  receipts  from  the  United  States  being 
£699,168,  against  £730.  The  export  was  £1,175,946,  against 
£390,290,  of  which  £39,800,  against  £24,360,  went  to  the  United 
States.  In  addition  there  was  a  shipment  this  year  of  £300,000 
to  Canada.  The  imports  of  silver  were  £881,333,  against 
£851,228.  The  receipts  from  the  United  States  were  £255,501, 
against  £269,912.  The  export  of  silver  was  £686,158,  against 
£730,588.  No  record  is  given  of  any  shipments  being  made  to 
the  United  States. 

The  money  market  has  remained  much  in  the  same  state. 
There  is  an  abundance  of  capital  offering  and  a  very  great 
demand  both  for  loans  and  discounts.  An  examination  of  the 
Bank  of  England  weekly  return  shows  that  were  it  not  for  the 
desire  to  protect  the  stock  of  bullion  as  much  as  possible  there 
was  no  reason  why  a  reduction  should  not  have  been  made  in 
the  rate.  The  reserve  had  an  increase  of  nearly  £900,000,  fully 
one-third  of  which  was  due  to  increased  bullion,  and  the  pro- 
portion of  reserve  to  liabilities  has  risen  2  per  cent  in  the  week, 
namely,  from  4511  to  4711  per  cent. 

The  rates  for  money  have  been  as  follows  : 


London 


Jan.    7 
"     14 

"     21 

"     28 

Feb.    5 

"     12 


Open  market  rate: 


Bank  BUU. 


Tliree 
Afonthj 

2^(3  2^ 
1H«  - 


Tour  j     Six 
Months  I  Slontht 


Trade  Bills. 


Three 
Months 


Four  j     Six 
Month.  Months 


2i««-8   a-»   <a3ii  SHUSH  SH^i     aXcaS 
2»92>«|25<i2«S    ®4     3],iii    |3H«4      2)<@S 

2«9  -i«M«  -  2«83    zHiiSH  axas^i     Hi 

1««1J<  17<33     2J<a2J(2M®3     ,2>i33  IJ^ 

1H»  -'XitV  -  2<AQt2H  2'A9'i    ja^aSJ.^        IHJ 
l^^ai^'l^ia  -  2    mH2H-*3     2^(83  Ij^ 


Interest  aUowed 
for  deposits  by 


Joint 
aiock 
Banks. 


At 
OaU, 


Dtsc't  Wse 


7  to  14 
Days. 


2)^ 
2H, 
Hi 


2H-2H 
2S4-2M 

1«1«-1« 
1  1«-1M 
1    llX-lH 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  cousols.  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  H^me  return  compirei  with  the  three  previous 
years : 

Clromatlon,excludlng      ^T'  ^T'  "I*"  "/^ 

tJv-^S^,,^  "*''f '■'*"'*••  ^^•^"•''l^  22,861,010  24,76n-,815  25,OS8  040 

J5i^^J^'^^'"1\^'' 4,663,562  8,356  042  8,891020  6  795109 

Otherdeposlts 25.4oB.555  23,535,423  22  845  240  22 .5^q'^oi 

S^W^'S*.?""^"*'-    1,3,744,670  14  051  80?  13  l.^siodS  r23?3'a72 

Other  securities 20.199.233  21,134,138  23  140  675  21  ssl'oo^ 

Pr'wnfreserve    ^''•^^^•^*^    22,992,261    21,907,103    22,605,922 
B^JaM"*" 4711  P.O.        463SP.O.       40^8  p.o.  45  p.  0 

p-.^X^i'Zrn''.'!    '%:i     ''l^     =IrS-    4i 

Ho.  40  mule  twist....  84d.  9^1.  Vid  «L"^ 

Olear-g-Houseret'n.    89,542,000    96,086,000    97,744,0O0'l32,190,Oj6 
The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
n&ye  been  as  follows: 


Rates  of 
Interettttt 


Paris 

Berlin 

Frankfort 

Hambarg 

Amsterdam 

Brussels 

Madrid  

Vienna 

St.  Petanbarg. 
Copenhagen.  .. 


Bank 
BaU. 


s 

3^ 

3^ 

3H 

21» 

S 

4 

4 

6 

4« 


Open 
Market. 


2« 

IH 

I** 

IH 

2 

2H 

4 

SM 

6 


Bank 
BaU. 


8 

3H 

3H 

S« 

2« 

3 

4 

4 

S 

4« 


Op*n 

Market 


1« 
2 

IH 

2 

2H 

4 

3 

« 


Bank 
BaU. 


S 

3H 

3H 

3« 

2H 

S>» 

4 

4 


open 
Market 


2H 

2 

2H 

VA 

2 

2« 

4 

3« 

6 


Jan..  21, 


Bank 
Bate. 


S 

3% 

3M 

3W 

24 

S« 

4 

4 

« 

4« 


Open 
Market 


2H 
2 

2 

»Mi 

4 
3 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— There  has  been  but  little  doing  in  g.ild  this  week,  and  there 
have  been  no  operations  at  the  Rank.  The  arrivals,  which  comprise 
£21.000  from  the  West  Indies,  £l7,00i)  from  India,  £14,000  from  Aus- 
tralia, £3.000  from  New  Zealand,  total  «55,000,  have  been  sufhoient  to 
supiily  the  fcwsmall  orders  that  have  come  to  hand. 

Silver— A  recovery  in  the  Indian  exoii,anjje!(  caused  a  batter  demand 
for  silver  at  the  beginning  of  the  weak,  and  the  bars  brought  by  the 
Pacific  and  West  India  steamers  were  placed  at  4ti5j  i.;  a  decline  then 
took  place  in  Indian  exchanges,  and  on  Wednesday  an  arrival  from  the 
River  Plate  was  pl.iced  at  4G'ad.,  but  the  unexpectedly  higher  rate 
obtained  for  the  Indiau  Coancll  bills  cau.sed  an  improvement  to  469|«d., 
which  we  quote  as  this  day's  price,  flnii.  We  have  received  £58.030  from 
Chill,  £18,000  from  West  Indies.  £71.000  from  New  York  and  £21.000 
fr.im  River  Plate;  total,  £163,000.  The  P.  ib  O.  steamers  have  taken 
£'92,000  to  the  East. 

Mexican  dollars  remain  nominal.  In  the  absence  of  suppliis.  A  con- 
siderable arrival  is  due  by  the  French  steamer  shortly. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

Lnndon  Standard. 

Feb.  11. 

Feb.  4. 

London  Standard. 

Fei.  11 

Feb.  4. 

•.      d. 

t.     d. 

d. 

d. 

Bar  gold,  fine..  .01. 

■n  8 

77    9 

Bar  silver 01. 

48  9.1a 

46X 

Bar  gold,  contaln'g 

Bar  sllver.oontaln- 

20  dwts.  sliver. 01. 

77  10H 

77  10« 

ln8Bgrs.Kold..os. 

46  15-16   48?:i 

Span,  doubloons. OS. 



Cake  silver os.    60^        |  50  3-16 

9,  Am.doublooQs.os, 

Mezloan  dol>...oi. 

45  13-16 

Messrs.  Morton,  Rose  &  Co.  have  advertised  the  issue  of 
$2,000,000  capital  stock  ofjfhe  Ontario  &  Quebec  Railway 
Company,  at  the  price  of  117  for  the  6  per  cent  binds. 

To  chronicle  any  new  feature  in  the  grain  trade  just  now 
would  be  impossible.  The  markets  throughout  retain  a  very 
sluggish  appearance.  About  the  average  inquiry  for  consump- 
tion exists,  but  there  is  an  entire  absence  of  any  desire  to 
anticipate  future  events.  No  variation  can  be  recorded  in  the 
value  of  wheat.  The  spell  of  sharp  weather  through  which 
we  have  just  passed  affected  values  very  slightly,  and  with 
the  withdrawal  of  that  influence  the  weak  tendency  is  again 
asserting  itself.  The  statistical  positicjn  remains  much  the 
same.  Imports  have  been  about  the  average,  and  the  excess 
in  the  gross  receipts  over  last  season  is  kept  up.  The  American 
visible  supply  has  decreased  somewhat,  but  is  fully  ten 
million  bushels  more  than  last  year.  On  the  other  hind,  the 
quantity  of  wheat  and  flour  afloat  to  the  United  Kingdom 
exhibits  a  distinct  falling  off  from  last  year.  The  stocks  on 
hand,  however,  show  material  increase.  Statistically,  there- 
fore, there  appears  to  be  nothing  to  advance  either  for  or 
against  any  appreciable  variation  in  quotations,  and  it  is  quite 
possible  that  if  the  agricultural  outlook  keeps  lavorable  the 
depressed  tone  may  become  more  confirmed. 

The  Revenue  and  Agricultural  Department  of  the  Indian 
Government  have  issued  the  following  report  (dated  January 
14th)  for  December,  on  the  prospects  of  the  wheat  crop  in  the 
Bombay  Pre.sidency  : 

Solnde.- Returns  incomplete,  but  the  area  apparently  well  up  to 
average.  Guzerat.- Latest  reports  show  Ahmednbad  and  Panch 
Mahals  only  below  average,  but  the  decrease  in  former  amouutlugto 
100  000  acres  reduces  gross  area  to  2.50,000  acres,  as  compjred  with 
3  iO,O0O  acres  avenij.e.  Baroda.— Returns  not  submitted.  Katty war. — 
Ar.'a  200,000  acres  as  against  13J.000  last  year,  lu  other  States  area 
75.000  acres;  dry  crop  wheat  in  Ahmedabad  aud  Pauih  Mahals  suffer- 
ing ;  elsewnere  crop  healthy  ;  iti  Broach,  crop  forward  and  excellent,  but 
rust  from  cloudy  weather  feared.  Deocan.- Revised  area  1,025,000 
acres,  being  no  less  than  SoO.OoO  above  the  average;  the  hoped-for 
raiu  {.see  last  forecast)  came,  and  has  gradually  improved  prospects  ; 
as  yet  no  sign  of  rust  wliieh  resulted  from  Uecember  rain  last  year;  In 
Nasik  Blight  lujury  from  frost;  more  than  average  (luaiility  and  quality 
of  crop  anticipated.  Camatic— Smut  has  shown  itself,  but  the  people 
hope  that  it  is  a  sign  that  there  will  not  be  rust ;  prospect  of  largo  aud 
goo  t  crop  entertained,  which,  owing  to  railway,  will  be  available  for 
exi)ort.  Taking  100  as  average,  the  area  for  British  districts,  excluding 
Bcinde,  is  1 10,  compared  with  117  last  year;  iu  native  States,  excluding 
Baroda,  the  area  does  not  differ  for  the  two  years. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  firBt 
twenty-three  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season : 

niPOBTS. 

1884-5. 
21,845,475 
8,628,538 
5,014,769 
S80,3S0 
1,707,503 
8,977,814 
7,198.603 

Supplies  available  for  consumption  in  twenty-three  weeks 
(exclusive  of  stocks  on  September  1) : 

1885-86.         1884  85.  1883-84.         1882-83. 

tmporUof  wheat.cwt.23,658,889    21,845.475    26,746.486    29,669,622 

Imports  of  flour 6,404,513       7,198,003       6,996,148      7,115,857 

Sales  of  home-grown.. 20,070,941    22,528,729    21,159,668    19,473,500 


1885-6. 

Wheat owt.  23,658,888 

Barley 6,637,983 

Oats 4,933,386 

Peas 967,261 

Beans 1,478,595 

Indian  oom 1^,025,638 

Flour 6,401,518 


1883-4. 

26.740.486 

9.569.847 

5,H49,499 

8ill,0.'>4 

1,273,387 

12,892,446 

6,996,148 


1882-3 
29,669,622 
9,081,238 
6,322,433 
1.028.835 
1.016.129 
6,150,287 
7.115,857 


Tot«l 50,131,350    51,552,807    51,902,202    56,258.979 
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Th«  followinft  shows  the  quantities  of  wheat,  barler  and 
oats  di8|>osed  of  in  the  leading  marlieta  of  Enf^Iand  and  Waled 
during;  the  first  twenty-three  weeks  of  tho  Hfiwon,  togetiiur 
with  the  average  prices  realized,  compared  with  last  seaaon : 


Wbeat,  qn... 

Barley 

OaU 


1886-86. 


BaU$. 


1.390,282 

2,311,966 

225,934 


Aw'gl 
Price 


:  d. 
30  7 
30  0 
18    9 


1884-89, 


*./«.      ^ 


1,547.101 

2,409,427 

255,557 


(.    d. 

32  6 
>1  9 
19    e 


1S83-84. 


*-"•  KS 


1.475.177 

2,435.928 

164,320 


«.    d. 

39  10 
38  11 
19    8 


Conyerting  quarters  of  wheat  into  owts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 


1885-86. 
.owt.  20,070.944 


1884-85. 
22,528,729 


1883-84. 
21.159,568 


Wheat 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  atloat  to  the  United  Kingdom: 


Wheat ...qn.  1,?5»,000 


Floar.aqaal  to  qrs 
am. 


204,000 
274,000 


■«l«Mfk. 

,616,000 
182.000 
282.000 


2.440^000 
108.000 

a4«.ooo 


lM4k 
144.000 


KncIUli     Financial    niarketa— Car    Cable. 

Th«  daily  closing  quotations  for  securities,  ftc.,  at  Londdtt 
•re  reported  by  o*bl«  as  follows  for  the  weekendiiiff  F»b.  M{. 


__ 

Tu*$. 

IiondoH. 

... 

ami.    1  JCon. 

Wed. 

TKun. 

Wri. 

niTer,  peroi ..<l. 

OonioU  for  money 

OoDsoU  for  aoeoant 

Vfoh  rente*  (In  Paris)  fr 

a.S.  4>tiiorl891 

0.  B.  4«  of  1907 

46  »i 
I01»i« 
101»|, 
82-60 
l)4ie 
127% 

66 

96 

28  >4 
142% 

56% 

ll'^s 
108''e 

46% 

loni" 

8259 

1M>4 

127% 

65>ii 

95  >s 

28^ 

142 
56% 
12 "« 

108^8 

46tl,» 
10l»„ 
lOt^ 
82 '4U 
114>s 
127% 

64'', 

95  », 

28>« 
142<4 

56% 

12% 
lOS's 

4fl"i« 
10l»,« 
101»,, 
82-4<J 
114 '4 
128% 

65% 

9^Tg 

S8% 
142% 
66% 
13 

lOd^e 

461 1„ 
101% 
101% 
82-25 

lU'lH 

128  ^t 
9.',% 

29  ^ 

112% 

66% 

13% 
100 1« 

46n,, 

l»l% 
101% 

114% 
128% 

6i''« 

B3''» 

98% 
U3% 

59% 

12% 
108  >« 

OaaadUn  PaolDo 

Chlo.  nil.  ABt.  Paul.... 
Bile, oonunon  stook.... 
nUnol*  Central 

PenniiTlTanla 

PhUadelphlaA  Reading 
Sew  York  Central 

RETURNS  OF  THE  BANKS  OF  THE  DOMINION  Ot 

CANADA  FOR  JANUARY  31 

1886. 

MAME  or  BAJIK. 

hlABtLITIES. 

ASSBTS. 

Cbptt-I 
Paid 
Up. 

1. 

RuTm 

fund. 

rrota 

inCir- 
cxUaVn 

GtotJ'm- 
mtnt 
Depot- 

it«. 

Ot»€r 
DepoMt. 

Loam. 
•tcdtw 
Canada 
Banks. 

Due 
For'gn 
Agenc*» 

II 

Si 

Tvtal 

LlabUi- 

tiu. 

a. 

Spttie. 

Bo- 
minion 
Nota. 

OtJwr 
ChKkt 

and 

Nota. 

Due 

jTOfn 
For'tn 
Agene'$ 

Loan9  to 
Oov'm't. 
Individ- 
oU.Ak. 

Obst. 

due 

DtbU. 

tie*  A 

Beat 

BitaU. 

AU 
Other 
AueU. 

TottU 

••Oa  amltted. 

Ateeu. 

3. 

3. 

4. 

3. 

6. 

7. 

10. 

11. 

12. 

13. 

14. 

13. 

16. 

17. 

IS. 

Onfaiia. 

• 

» 

( 

* 

« 

» 

» 

t 

t 

% 

t 

( 

1 

« 

» 

( 

( 

.  $ 

Bank  of  Toronto.  .. 

a,ooo 

1.180 

««2 

73 

4.587 

158 

I 

8.981 

195 

798 

237 

181 

7,785 

8 

70 

6 

9,217 

Can.  Bk.  of  Coin*rce 

6.000 

a.ioo 

a,597 

418 

10,632 

28 

86 

81,794 

582 

799 

565 

3,875 

13,472 

877 

1.134 

38.194 

Oomtnlon  Bank.... 

IJOO 

080 

1.121 

196 

3.805 

38 

9.684 

156 

355 

355 

891 

7,276 

69 

664 

8 

7.694 

Ontario  Bank 

1,800 

48S 

904 

804 

4.202 

5W 

5 

7.549 

224 

309 

354 

118 

5,919 

77 

696 

4 

Standard  Bank 

1,000 

260 

615 

145 

8,392 

17 

..  .. 

.... 

4.429 

110 

168 

189 

136 

3.477 

4 

365 

,S0 

4.479 

r«d«nilBank 

1.850 

100 

656 

82 

3,088 

121 

107 

3.404 

92 

227 

322 

36 

4.441 

187 

216 

48 

3,569 

ImparM  Bk.  of  Tan 

l.BOO 

480 

997 

811 

3,899 

37 

7,224 

867 

328 

899 

85 

3,754 

131 

662 

18 

7,486 

Bank  of  Hamilton.  ■ 

999 

2T0 

974 

23 

1.878 

9 

60 

4.813 

103 

181 

171 

80 

3,517 

66 

819 

M 

44(11 

Bank  of  Ottawa 

1,000 

210 

612 

21 

1.860 

32 

69 

3.597 

104 

111 

161 

80 

3,066 

83 

180 

Western  Bk.  of  Can. 

880 

15 

237 



4a3 

6 

8 

1,029 

13 

26 

188 

87 

832 

7 

8 

1.061 

Bk.of  Lond'n  In  Can 

201 

60 

182 

8 

522 

958 

87 

40 

88 

108 

679 

• 

8 

eeo 

Central  Bk.of  Can.. 

334 

10 

S29 

1,289 

18 

1,925 

41 

91 

101 

79 

1.619 

7 

8 

14 

1.969. 

Tradeni'  Bk.  of  Can. 

SfiS 

Nil. 

246 

491 

21 

8 

1.013 
~77,7io 

18 

68 

110 

15 

798 

4 

18 

i,a8» 

Total  Ontario . . . 

ir.eas 

6,110 

10,562 

1,577 

40,878 

628 

837 

1.948 

3.440 

3,093 

3,089 

60,576 

963 

4,102 

169 

79.S8» 

Qxuliec. 

1 

Bank  of  Montreal... 

12,000 

6,000 

3,121 

4.S91 

16,422 

631 

84 

44,699 

3.381 

4,372 

930 

10,663 

81,857 

882 

2,613 

2.881 

43,S8» 

•Bk.of  BrIt.No.Am. 

4.867 

1,055 

909 

13 

5,669 

32 

23 

18,568 

345 

569 

221 

645 

8.690 

18 

846 

11.884 

Baaquedu  Peuple.. 

l.SOfl 

2O0 

478 

104 

1.670 

13 

« 

3.669 

43 

198 

820 

16 

2,963 

87 

183 

7 

3JB09 

Banjacques-Cartler 

BOO 

140 

276 

171 

781 

5 

a 

1,875 

23 

40 

116 

83 

1,078 

194 

181 

283 

1398 

Banque  Vllle  Marie. 

177 

20 

888 

69 

502 



5 

1.461 

21 

23 

45 

3 

886 

45 

183 

888 

1,469 

Banque  d'H'chelaRa 

710 

70 

180 

43 

585 



8 

1,896 

49 

44 

80 

S5 

1,581 

69 

88 

18 

1,906 

tBzch'ge  Bk.of  Can 

1 

MoUon'a  Bank 

a.ooo 

675 

1,824 

75 

5.486 

72 

184 

89 

10,325 

388 

731 

800 

94 

8.580 

142 

84^ 

2 

10,648 

Marekants'  Bank.... 

5,737 

1,375 

3,304 

258 

8.709 

754 

45 

10 

80,192 

800 

815 

577 

1,887 

13,207 

271 

1,882 

81 

20,460 

2.000 

NU. 

640 

26 

1.527 

28 

4 

7 

4,132 

116 

178 

240 

81 

3,206 

205 

305 

28 

4.309 

Quebec  Bank 

8.800 

325 

664 

50 

4.181 

38 

7,668 

74 

259 

97 

883 

6,371 

307 

395 

11 

7,897 

Cnlon  Bank 

8,000 

Nil. 

589 

401 

1,228 

97 

4,315 

69 

114 

344 

50 

3,070 

461 

287 

159 

4,864 

Banque  de  St.  Jean. 

227 

10 

85 

64 



876 

1 

2 

19 

2 

285 

60 

81 

6 

aae 

Baa.de  St.Hj'clntbe 

263 

Nil. 

129 

1 

412 

2 

807, 

13 

29 

37 

43 

615 

46 

36 

81 

810 

Bait.  Townahlpa  Bk 

1.450 

375 

601 

57 

1,891 

1 

5 

'~67 

4,380 
118,853 

114 

96 

350 

812 

3,257 

85 

202 

IS 

4,429 

Total  Quebec  . . 

3S,U31 

10,245 

13,286 

3,656 

49,117 

1,668 

280 

3,837 

7,470 

3,485 

13,836 

77,636 

8.378 

7.411 

3.886 

118,873 

Sova  SMUa. 

1 

Bank  of  Nora  Scotia 

1,114 

840 

770 

212 

3.444 

68 

163 

52 

3,148 

818 

807 

181 

1,002 

2,566 

49 

774 

150 

3.147 

Meroh'i  Bk..Hallfax 

1.000 

120 

67d 

210 

1,496 

87 

SO 

3,599 

166 

253 

186 

110 

2.795 

19 

106 

6 

3.640 

Peoplei  Bk..Hslifaz 

800 

38 

131 

30 

851 

4 

IS 

1,166 

SO 

61 

50 

22 

959 

22 

36 

1 

1,181 

Union  Bk.,  Halifax. 

600 

40 

111 

9 

541 

12 

1 

52 

1,266 

89 

60 

95 

73 

644 

69 

886 

11 

1.266 

600 

65 

363 

24 

1,178 

2 

31 

16 

2,169 

35 

114 

72 

94 

1,792 

78 

6 

2.181 

Bank  of  Yarmouth-. 

891 

30 

78 

20 

262 

1 

4 

12 

798 

87 

22 

41 

9 

642 

7 

28 

38 

808 

■xi*.Bk  of  Y'rmth 

246 

80 

30 

50 

856 

12 

11 

19 

5 

292 

11 

23 

873 

PletouBank 

260 

Nil. 

179 

2 

485 

81 

997 

14 

15 

84 

6 

788 

87 

18 

86 

1,011 

Com'cUl  Bk.WlDdB'r 

260 

65 

65 

82 

236 

80 

6 

T82 

693 
16,187 

15 

11 

45 

14 

683 

33 

3 

70» 

ToUl  Nora  fcotla 

4.861 

716 

8,403 

569 

7,043 

225 

189 

,656 

744 

713 

1.385 

11,061 

876 

1,865 

871 

16,32a 

Wijto  BrurmiHck. 

B'kof  N.  Brunswick 

1,000 

800 

393 

93 

965 

75 



3.846 

139 

699 

101 

849 

1,646 

2 

202 

10 

2,M» 

Maritime  Bk.  of  Can 

822 

60 

291 

259 

399 

5 

6 

1,845 

80 

100 

63 

84 

1,123 

3 

87 

8 

1,66; 

Bt.  Stephen's  Bank. 

200 

26 

282 

83 

141 

1 

2 

681] 

87 

68 

101 

431 

4 

8 

6S» 

Total  N.Bmnsw'k 

l.B2i 

886 

919 

885 

1.626 

81 

2 

6 

4,826 

166 

699 

232 

484 

3,100 

9 

247 

11 

4i6» 

Manitoba. 

1 

Com.Bk.of  M..WIn'g 

176 

Nil. 

147 

19 

87? 

6 

785 

3 

87 

65 

46 

697 

6 

4 

74T 

Britith  Columbia. 

1 

Bk.of  Br.  CoL.Vlct'a 

1,829 

341 

539 

845 

884 

2 

8 

4 

4.448 

849 

875 

83 

503 

1,8M 



76 

4 

3.574 

Orand  total 

W8.140 

17,796 

8».84« 

9.054 

99,824 

8.510 

736 

362 

888.168 

6.778 

18.666 

7,621 

81.183 

154.818 

3.7S4 

13,101 

3.686  382 .806. 

*  statement  of  Canadian  brandies  only.  1  tn  liquidation. 

4— Qovemment  Deposits— Includes  $3,152,475  Dominion  Government  deposits  payable  on  demand;    $100,001  Dominion  GOTOmment  de- 

posits  payable  after  notice  or  ou  a  fixed  day;    $77^,915  deposits  held  as  security  for  execution  of  Dominion  Governmeni  contract* 

and  for  insurance  companies;    $S54,H37  Prorlncial  Government  deposits    payable  on  demand;    $2,175,129  Prorluoial  Government 

deposits  payable  after  notice  or  on  a  tlxed  day. 

6— Other  Deposits— Includes  $19,174,50^  other  deposits    payable  on  demand;    $50,619,263  other  deposits  payable  after  notice  or  on  a  fixed 

day. 
J— I^ans.  Ac- Includes  $763.S37  loans  from  or  deposits  made  by  other  banks  in  Canada,  unsecured;  $1,745,932  due  to  other  banks  in  Canada. 
7— Due  Foreixn  Agencies —Includes  $39,994  due  to  aj?encie.s  of  bank,  or  to  other  banks  or  agencies  In  foreign  oountries;   $645,361  due  t». 
agencies  of  bank,  or  to  other  banks  or  agencies  In  United  Kin?aom. 
J2— Other  Checks  and  Notes— Includes  $l,6'.!2.77t)  notes  of  and  checks  on  other  banks ;  $2,998,101  balance  due  from  other  banks  in  Canada. 
13— Due  from  Foreign  Agencies— lucluiles  $17,9.55,926  balance  duo  from  agencies  of  the  bank  or  from  otlier  banks  or  agencies  In  foreign 
,.     ,      countries;  $3,177,676  balance  due  from  agencies  of  the  bank  or  from  other  banks  or  .agencies  In  the  United  Kingdom. 
14— ">an8  to  Government.  Inrtivldu.als.  <tc.— Includes  $999,077  loans  to  the  GKvernment  of  the  Dominion  ;  $877,8)7  loans  to  Provincial  Oor- 
emments;  $l'.i,0.tl, 170  loans,  Ac.  secured  by  municipal,  Canadian  or  foreign  bonds;  $1,613,811    loans,    &e.,    on    onrrent   aooount  to 
municipalities;  $l'i.S61,536  loans. &3.,  on  current  accounts  to  other  corporations;  $122,198  loans  to  or  deposits  made  In  other  banks. 
secured ;  $42:^,039  loans  to  or  deposits  made  in  other  banks,  unsecured;  $125,272,703  other  current  loans,  dtsoounts  and  advances  to  tbe 
public. 
15 — Overdue  Debts— Includes  $1,547,321  notes,  c&o.,  overdue  and  not  specially  secorec;   $93,159  other   overdue  debts  not  spoolaUy  secured  ; 

$.'.083,100  overdue  debts,  secured. 
10— Securities  and  Real   Estate-Iuolucles  $1,C92..3.59  Dominion  Governm'^nt  debentures  or  stock;  $3,4 10,9?  t  public  seourttles  other  than  Can- 
adian; $1,431,^50  real  estate  (other  than  the  bank  premises);  $145,811  mortgages  on  real  estate  sold  by  the  bank;   $1,1:89,630  iMUik 
premises. 
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Nationai.  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,454.— The  First  National  Bank  of  Klrwln,  Kansas.    Capital,  $50,000. 

Hugh  J.  Cameron,  PresidenI;  Meritt  H.  Johnson,  CdsUier. 
8,465.— The  First  National  Bank  of  Manning.  Iowa.    Capital,  $50,000. 

Donald  W.  Sutherland,  President;    Orson  E.  Duiton,  Cashier. 

lupoBTS  AND  Exports  fob  the  Wbek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $7,838,697,  against  $8,901,301  the  pre- 
ceding week  and  $8,454,469  two  weeks  previous.  The  exports 
for  the  week  ended  Feb.  23  amounted  to  $5,503,661,  against 
$4,674,126  last  week  and  $5,754,393  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  18,  and  for  the  week  ending  (for  general 
merchandise)  Feb.  19  ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

VOSBIOH  IMFOBTS  AT  NBW  TOBS. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  (Joods 

Gen'l  mer'dise. 


Total  7  weeks. 


18S3. 


$2,149,123 
4,777,992 


$6,927,115 

$20,227,315 
41,297,322 


$61,524,637 


1884. 


$3,863,284 
5,781,980 


$9,645,264 

$20,442,186 
39,486,623 


$59,928,809 


1885. 


$1,205,668 
4,685,102 


$7,890,770 

$16,205,415 
31,718,651 


$47,924,066 


1886 


$2,08i.268 
5,753,429 


$7,838,697 


$56,213,813 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  ejqjorts  (exclusive  ol 
Specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  23,  1886,  and  from  January  1  to  date : 

BXPOKT8  FBOM  KBW  TOBK  FOB  THB  WEBK 


Por  the  week... 
Prev.  reported.. 

Total  7  weeks.. 


1883. 


$5,909,490 

41.818,702 


1884. 


$5,264,482 
36,787,278 


$47,728,192    $42,051,762 


1885. 


$5,417,915 
41,954,100 


1886 


$3,502,661 
33.6J2,934 


$47.372,0151  $39,195,595 


The  following  table  shows  the  exports  and  imports  of  specie 
8t  the  port  of  New  York  for  the  week  ending  Feb.  20,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

aXFOBTS  AMD  IKPOBT8  OP  SPB0I8  AT  SBW  TOBK. 


eoid. 


Breat  Britain 

France 

Germany 

West  Indies 

Mezioo 

Bonth  Amerioa.. 

All  other  ooontrleg . . . 


T«tal  1886. 
Total  188&. 
Total  1884. 


Stiver. 

Great  Britain 

France 

Germany..., ....  .. 

West  Indies 

Mexico 

Bonth  America..... 
All  other  ooon tries. 


Total  1886. 
Total  1885. 
Total  1884. 


Exports. 


Week. 


$1,295,875 
1,095,283 


392,646 
5,6'66 


!,788.804 
335,400 
141,816 


$310,634 
10,155 


4,1S0 


$324,969 
230,938 
388,700 


Since  Jan.l, 


$3,326,519 

1,098,179 

125,362 

1,670,660 


5,000 
184,226 


$6,409,946 

2,705,972 

228,263 


$2,141,964 

79,889 

6.700 

42,965 


32,914 
26,752 


$2,331,181 
2,310.143 
2,546,9.!5 


Import*. 


Week.      Since  Jan.l. 


«... 
333,118 
131,135 

29,150 


7,829 


$504,232 

323,159 

10,977 


15,346 

21,254 

19,220 

1,895 


$57,715 
19,691 
61,127 


J98,357 
815,618 
330,030 
263,560 

7,051 
57,161 

5,296 


$1,575,070 

2,866,243 

112,382 


62,99  i 

'i4,u63 

46,1)31 

1,894 


$134,933 
133  604 
1771,411 


Of  the  above  imports  for  the  week  in  1886,  $36,764  were 
American  gold  coin  and  $31,335  American  silver  coin.  Of  the 
exports  during  the  same  time  $355,000  were  American  gold 
coin  and  $4,395  American  silver  coin. 

FoRMON  Traj)k  of  New  York-Monthly  STATEMENT.-In 
»„  ^      /.?  the  foregoing  tables,  made  up  from  weekly  returns. 

K^f  %'^^  ^""^"^J?^ '^«"'^«  ^"■■the  fuU  months,  a^o  issu^ 
by  our  New  York  Custom  House.  The  first  stiitU^nt  ^"™ 
the  total  imports  of  merchandise. 


The  first  statement  covers 


IMPORTS  INTO  NEW  TOBK. 


Month. 


Jan  nary.... 


1886. 


Dry 
^oodi. 


9,410,164 


Oeneral 
Merchant 

aue. 


88,389,785 


3V>eal. 


88,799,8991 


1885. 


Dry 
OoaOt. 


10,808,800 


Oeneral 
Merchan- 
dise. 


17,648,208 


Total. 


BXPORTS  FBOH  NEW  TOEK. 


Jfmth. 


J«Tmw,.T__    __  __ 


Total  MerelumMie. 


1888. 


» 

B^.Tgl.SlB 


1885. 


89.718.154 


28,457,008 


CUSTOMS  RECErPTS. 


Month. 


■Tnnnwrr., 


At  New  York. 


1886. 


in.»96,44ft 


1885. 


10.89S.«9l 


United  States  Snb-Treasnry.— .The  foUowing  table  show, 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city  a 
weU  as  the   balances   in  the  same,  for  each  day  of  the  past 


DaU. 

Seeeiptt. 

Fajftnentt. 

Balaneea. 

Coin. 

Ourreney. 

Feb.  20. 
"    22. 

« 
1,518,513  40 

8 
1,140,113  97 
Holl 

162,217,572  56 

day 

11)4.090,'^  12  81 
161,665.794  31 
16  4,489,610  31 
164,756,148  31 

$ 
12,078,047  70 

"  23. 
"  24. 
"  25. 
"    26. 

8,531,099  42 
2,053.497  20 
1,533.382  13 
1,870,172  46 



.  1,358,459  87 

978.573  01 

1,697,546  01 

*1, 179,761  51 

12.38><.047  00 
1-^.067,3^9  69 
12,879,309  81 
13,3U3,182  73 

Total... 

10,496,564  61 

6,354,454  40 

. 

"Includes  $158,000  gold  oertifloates  taken  out  of  cash , 

134th  Call  for  United  States  Bonds.— This  call  was 
issued  at  Washington  under  date  of  February  20,  and  will 
retire  $10,000,000  bonds  on  the  first  day  of  April,  1836,  being 
3  per  cent  bonds  numbered  as  follows: 

$50— Original  No.  285  to  original  No.  297,  both  inclusive,  and  original 
No.  1,368  to  orlgiual  No.  1.375,  both  iucluaive 

$100-Original  No.  2,l<i8  to  original  No.  2,148,  both  inclusive,  and 
original  No.  9.864  to  original  No.  9,879,  both  Inclusive. 

$500— Original  No.  1,042  to  orislnal  No.  1,06 i.  both  inclusive,  and 
original  No.  4,'201  to  original  »Jo.  4,20J,  both  iuoluslve. 

$1.000— Original  No.  9,031  to  original  No.  9,188,  both  inclusive,  and 
original  No.  23,588  to  origiaal  No.  23,653.  botli  Inclusive. 

$10,000— Original  No.  15,459  to  original  No.  15,448,  bolh  inclusive. 

Total,  $10,000,000. 

New  York  Lake  Erie  &  Western— Long  Dock.— In  the 
application  to  the  Stock  Exchange  for  listing  the  new  Long 
Dock  bonds,  the  following  information  is  given:  The  Long 
Dock  Company  was  chartered  by  the  State  of  New  Jersey 
February  36,  1856,  with  power  to  hold  and  improve  lands  and 
lands  under  water,  and  to  build  thereon  docks,  piers,  railroads 
and  other  structures;  power  to  mortgage  also  beinst  given. 
The  number  of  shares  of  stock  of  the  company  is  8,000,  par 
value  $100;  all  owned  by  the  New  York  Lake  Erie  &  Western 
Railroad  Company. 

Liabilities— $3,000,000  Ist  mortgage  bonds,  which  it  is  pro- 
posed to  withdraw  by  part  of  the  new  issue.  Assets — 577 
acres  of  land  and  land  under  water,  improved  with  buildings, 
piers,  docks  and  railroad  tracks.  "Value,  calculated  upon  the 
assessment  for  taxation,  is  $11,291,904.  The  total  issue  of  the 
proposed  bonds  is  $7,500,000,  of  which  $3,000,000,  represented 
by  8,000  bonds,  will  be  retained  unissued  by  the  trustees,  to 
retire  the  outstanding  bonds  of  the  Long  Dock  Company,  to 
the  amount  of  $3,000,000,  maturing  June  Ist,  1893,  which  are 
already  listed.  The  trustees  are  Anthony  J.  Thomas  and 
Charles  Edward  Tracy,  of  the  City  of  New  York.  The  issue 
of  $7,500,000  is  secured  by  a  mortgage  on  all  the  lands  and 
water  rights  of  the  Long  Dock  Company,  making  together 
about  577  acres,  with  all  structures  thereon  ;  and  also  by  a 
mortgage  of  the  lease  of  said  premises  to  the  New  York  Lake 
Erie  &  Western  Railroad  Company,  dated  November  16th, 
1885,  continuing  for  50  years,  at  a  yearly  rental  of  $480,000. 

— A  new  set  of  exchange  tables  has  been  compiled  by  Mr. 
Ewing  Buchan,  of  the  firm  of  Gzowski  &  Buohan,  Toronto, 
Canada.  The  work  is  now  in  press  and  will  be  ready  in  a 
few  weeks.  It  will  contain  sterling  equivalents,  sterling 
exchange  tables,  American,  or  domestic,  exchange  tables, 
tables  of  brokerages,  and  New  York  quotations  for  sterling, 
less  brokerages. 

—Messrs.  Vermilye  &  Co.  are  offering  for  sale  the  3^  per 
cent  mortgage  gold  bonds  of  the  Illinois  Central  railroad,  and 
to-day  they  advanced  the  price  of  these  choice  bonds  to  101 
and  interest. 

Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Mores. 
300  Calumet  &    Chle.  Canal 
and  Dock  C'>..  com    ... 


6=8 

71  Calumet  &   Chic.    Canal 

and  Duck  Co.,  com e^a 

60  North  Eiv.  Fire  Ins.  C0..IC3I4 
31  First  Nat.  Bank  of  Fieh- 

kill  Landing.  N.Y. .147.15012 

30  Bank  of  America 168% 

6  Bank  Stale  New  York.. -.130 

8  Shoe  &  Leather  Bank 135 

50  Stuyvesatii  Fire  Ins.  Co. 112 

30Phenix  Fire  Ina.  Co 136iii 

40  N.  Y.  Loan  &  Imp.  Co....   5214 


Shares. 
100  Mechanics' Nat.  Bank...l58i4 

10  Nineteeiith  Ward  Bank..   95>« 

11  Merciintile  Nat.  Bank....  124 
25  Am.  Steam  Boiler  lus. Co.  luO 
10  K.  Est,  Exch.  &  Auction 

Koom  (Liuiitert)  105 

Bonds. 
.$481   Orient   Mutual  Marine 

Ins.  Co.  scrip 46 

$195  American  Fire  Ins.  Co. 

scrip  of  1875  34 

$3,1  00  Jersey  CItv  6s  Water 
Loan,  due  1891 Iu3'4  &  int. 


HARVEY     FISK     &     SONS, 

28   Nassau  Street,  New  York, 

Dealers  in  United  States  Government  and  other  desirable 

SECURITIES 

FOR     IIVTESTORS. 

All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balance* 
sulijeot  to  draft  at  sight. 

Coupons,  registered  interest,  and  dividends,  ooUeoted  and  placed  to 
credit  for  our  customers,  without  charge. 


Fkbruabt  27,  1880.] 
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OIVIDBNDB. 

Xtas  toUowtiif!  dlTldead  hM  recently  been  annoanoed : 


Mam*  of  Company. 


mUcellaneona. 

DaL  A  Uu<l.4i>a  C'auul   «|U»r  ). 


Per 
OtM. 


Wlun 
iPayabU. 


1>« 


March  15 


BooAm  atond, 
{Dayi  inelutit*.) 


Fob.  37  to  Mar.  15 


WAI.r.  STRKKT,  FRIDAY.  Feb.  a6-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  an  irregular  one,  and  nothing  conclusive  has  happened 
to  settle  the  tendency  of  prices  in  one  direction  or  the  other. 
On  Saturday,  February  30,  financial  circles  were  astonished  at 
the  announceraent  that  Mr.  Oowen  had  procured  some  one  to 
purchase  in  his  interest  the  Vandcrbilt  holdings  of  Reading 
stock,  said  to  be  07,500  shares,  and  38,100  shares  in  the  names 
of  other  parties.  The  name  of  Mr.  Austin  Corbin  has  been 
freely  used  as  the  party  who  purchased  this  stock,  but  it  is  only 
fair  to  say  that  persons  usually  well  informed  as  to  Mr.  Corbin's 
transactions  doubt  whether  he  has  invested  any  money  in  Read- 
ing. The  importance  of  the  whole  thing  as  an  obstacle  to  the 
success  of  the  Reading  syndicate  would  seem  to  have  been 
overestimated,  as  the  syndicate  have  based  all  their  operations 
from  the  start  on  a  proposed  foreclosure  of  the  Reading  general 
mortgage ;  and  it  would  be  a  matter  of  comparative  indifference 
M  to  who  were  the  holders  of  the  stock.  Some  persons  even 
doubt  whether  the  Vanderbilt  stock  has  yet  been  purchased  at 
all,  and  believe  that  the  report  is  one  of  Mr.  Gowen's  over- 
sanguine  announcements. 

The  exports  of  gold  are  attracting  some  attention,  but  it  is 
doubtful  if  these  alone  would  have  much  effect  on  the  stock 
market.  In  London,  the  newspapers  comment  on  the  fact  that 
American  railroad  bonds  are  being  bought  up  for  shipment 
to  this  side,  and  remarks  are  made  upon  the  fact  that  the  Eng- 
lishmen are  not  shrewd  in  selling  these  bonds  back  to  us  now, 
when  the  prices  are  steadily  going  up  on  a  better  prospect  for 
railroad  business  in  the  future. 

The  exports  of  cotton  ought  soon  to  help  our  foreign  trade 
movement,  as  the  port  receipts  are  now  running  every  week 
much  in  excess  of  last  year,  and  prices  are  so  low  that  exports 
will  be  encouraged. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@3i  per  cent,  and 
to-day  at  1^-2  per  cent.  Prime  commercial  paper  is  quoted 
at  3@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £328,373,  and  the  percentage  of  reserve  to 
liabilities  was  49J,  against  48J  last  week;  the  discovmt 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
gained  15,700,000  francs  in  gold  and  1,932,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
February  20,  showed  a  decrease  in  surplus  reserve  of  $3,7(i7, 125, 
the  total  surplus  being  131,700,875,  against  $34,468,000  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loannanddls. 

Specie 

Oiroulatlon . . . 
Netdepoaita.. 
Legal  tendeni. 

IiBfral  reserve 
Baeerve  held. 

Borplns 


188S. 
Feb.  iO. 


Differ'nceefr'n 
Previoue  Week. 


7348, 

07. 

S. 

39.5, 

33, 

S9S, 
160, 


1.13.800 
OOti.TOO 
•ISS.TOt) 
Ort4.U  0 
407,700 

773,.-.25 
,474,4UO 


1885. 
Feb.  2  1. 


1884. 
Feb.  23. 


*31,700,«75 


rnc.*3,5S5,400*298,231,500;J344,52.?,800 
Dec.  1,098.900  101,016.000  77,>iG(i,300 
Deo.  1.58,100  10,977.300  14,36.1900 
Dec.  986,700  3.=12. 17 1.000  361,380,200 
Dec.   1,914,900       36,139,600      32.210,200 


Dec.    S24fi,675 
Dec.   3.013, bOO 


Dec.ii!2.767,125 


S88.042.750 
137,755,61)0 

$49,712,650 


$90,3«5.0.50 
110,106,100 


919.761. 3(50 


Exchange. — The  market  for  sterling  exchange  remains  dull 
and  unchanged,  with  rates  firm  at  the  same  figures  quoted  last 
week.  Qo^d  continues  to  go  out  in  pretty  large  lots,  the  total 
shipments  for  this  week  being  |1, 392,000. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  871@4  88;  demand,  4  89.}@4  89  J. 
Cables,  4  80i(a4  891.  Commercial  bills  were 4  86@4  804.  Con- 
tinental bills  were:  Francs,  5  16i@5  16J  and  5  13i@5  14|  ; 
reichmarks,  9oi@95|  and  95J@96;  guilders,  40f@40  7-10  and 
40i(a40  11-16. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  Savannah,  buy- 
">K  i  premium ;  selling  J  premium ;  Charleston,  buying  par@i 
premium  ;  selling  J  premium  ;  Boston,  par@8  discount  ; 
New  Orleans,  commercial,  25@50  discount;  bank,  fl  50 
premium;  St.  Louis,  25  premium;  Chicago,  25@40  discount. 


The  rate*  of  leading  banken  are  at  follows  : 


Tebruary  26. 


Prlmebankert'aterlltKrbllUon  London.. 

Prtmeoommerolal 

Dooamentaryooininerclal 

Parli(rranos) 

Anuterdani  (guilder*) 

fnuikfort  or  Bremen  (relohmarki) 


JMy  Ooy*. 


«88<« 
4  86>aai  87 

4  86    •«  MH 

5  16^»9  ]fli4 
40T,a»40>t 


Otnuknd. 


4  80 


S  144«S  18% 

40^  AlOIIj. 


Coioa. — The  following  are  qnotations  in  gold  for  vanoiu  coin* : 


Sorerelgns V4  86 

Napoleona 3  86 

X  X  Reichmarks.  4  74 

XGulUlors 3  96 

Aimn'li  Doubloons. 15  55 
Mei.  Doubloons..]!}  55 
Pinaxold  tmra.... 
Fliijxtlver  bars  . 
Dimes  A  ^  dlmea 


par9  *«  D) 
1  0239*    IC 
-  99i«» 


•$4  89 

•  3  90 
9  4  80 
9  4  00 
916  70 
915  65 
Tenj 
03  ig 
Var 


Silver  ^aand  <sii.  —  99<li9   par. 

Plve  franes —  92    9  —  95 

Mexican  dollari..  —  80<a»  —  81% 
Do  uiicommerc'l.  —  80    9  —  81 

Peruvian  sola —  73    9  —  74 

EDKlUhailver....  4  78  9  4  84 
U.  8.  trade  dollara  —  82  9  —  85 
a.  S.sllverdcillara— 98%9    par. 


United  states  Bonds.— Government  bonds  have  had  an 
active  and  strong  market  this  week,  the  transactions  extending 
to  the  currency  Os,  several  classes  of  which  were  sold  at  high 
prices.  The  4s  sold  up  to  127i,  the  highest  price  ever  reached 
for  a  Qovcrnmcnt  4  per  cent  bond. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  s 


4>«»,ieoi 

4I9S,  1891 

4s,  1907 

48.1907 

38,  option  U.  8.. 
68,  our'oy,  '95.. 
68,  cur'ey,  '96.. 
6e,  our'cy,  '97.. 
68,  cur'i'y.  '98.. 
6b,  cur'i-y,  '99.. 


Inltretl 
Periodt. 


.  .red.  Q. 
.Cuup.  Q 

..TCg.Q,. 

coup.  CJ 
-reglQ. 
..rcK.iJ. 
..rOK.'J. 
..reK.r. 
..reg..r. 
..reg.'J. 


Mar. 
-Mar. 

Jan. 

■.Ian. 
-Feb. 

&.  J. 

&  J. 

&  J. 

&  J. 

&  J. 


Feb. 

Feb. 

Feb. 

Feb. 

20. 

22. 

23. 

24. 

M12>« 

11288 

112>a 

•113i« 

M13% 

113i« 

'1 2.108 

125T8 

120 

12.559 

i 

126 

12«>9 

"1004 

10038 

•loo's; 

'126»» 

0 

'126  J« 

126>s, 

•129 

w 

M29 

•129     ■ 

•13138 

•1313b 

•181  Hi' 

n33% 

•133% 

loS's' 

•136 

: 

^136 

136J8' 

Feb. 
25. 

*112J«| 

li:i«,i 

12638; 

120  "4; 

loo's 

12(iis 

129 

131I4 

lu3%| 

13b»4i 


I   Feb. 
I    26. 

I  II3'8 

;  127 

127% 

101 
•126'« 
•120  "< 
•131>« 
•134% 
•136% 


•  This  Is  the  price  bid  at  the  momlns  board;  no  laU  was  made. 

State  and  Kailroad  Bonds. — State  bonds  have  been  only 
moderately  active,  the  total  sales  for  the  week  being  as  follows: 
$65,000  Virginia  6s  deferred  at  13-14 ;  |157,000  do  trust  receipts 
at  13J-14i;  |80,000  North  Carolina  special  tax  bonds  at  10-i; 
$11,000  Louisiana  stamped  43  at  72-i;  $4,000  Georgia  7s,  gold, 
114;  $3,000  Arkansas  7s,  Central  R.  R.  issue,  at  8;  $15,000 
Tennessee  Os  at  60;  $10,000  do.  compromise  bonds  at  70. 

The  railroad  bond  market  has  been  much  less  active  than  it 
was  last  week,  and  there  has  been  no  conspicuous  feature 
except  the  continued  activity  and  strength  of  the  Erie  bonds, 
which  have  again  become  very  strong.  Other  classes  have 
been  only  moderately  active,  though  the  general  tone  of  the 
market  has  been  strong. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed ; 


Name  of  Bond. 


S.  Y.  L.  E.&  We8t.,2d  coiisol.  68 
Do  do  ex.  June, '9Gcp. 
Do       do       fund.  cp.  58 

West  Shore,  euar.,4s 

Gulf  Col.  &  Santa  Fe,  gold,  68  .. 

Mutual  Uuiun  Tel.,  a.  f .,  6b 

Mo.  Kans.  &  Texas,  gen.  58 

Do  do.         geu.CB 

Deny.  A  Bio  Grande,  Ist  78 

Texas  &  Pacific,  Kios,  68,  cp.  off. 

Northern  Paoitlc.  Ist,  coup.,  68. 

South  Carolina,  inc.,  6a 

Fort  Worth  &  Denv.  C,  1st,  6s . 


doling. 


Feb.l9.  Feb.  26 


102 

8'5>8 

9138 

103% 

96  >« 
8%% 
81% 
94% 

119% 
52% 

lU'e 
2678 


10238 

87 
102 '8 

•89 

81% 

91% 
119% 

52 
114% 

28% 

SO 


Range  tinee  Jan.  1,  '86. 


iMteeet.    I      Highett. 


89     Jan. 

76''8  Jan. 

77%  Feb. 
1 01 14  .Tan. 

^63l  Jan. 

7HJ4  Jan. 

75     Jan. 

88  Jan. 
114%  Jan. 

45%  Jan, 
111%  Jan. 

26     Feb. 

81     Jan. 


103  Feb. 
i'S^  Feb. 
95%  Feb. 

104  Jan. 
97%  Feb. 
90  Feb. 
83  Feb. 
96     Feb. 

120     Feo. 

5579  Feb. 
115     Feb. 

{9%Jan. 

90%  Feb. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  not  shown  any  particular  activity  during  the  past  week, 
and  the  great  bulk  of  transactions  has  been  confined  to  the  coal 
stocks.  The  fluctuations  in  the  coalers  have  generally  gov- 
erned the  course  of  prices,  and  the  market  has  been  quite  irreg- 
ular for  the  more  active  stocks,  prices  fluctuating  from  day  to  day, 
though  the  net  result  of  the  week's  transactions  shows  very 
few  changes  of  importance.  Transactions  have  been  confined 
largely  to  speculators,  and  the  changes  in  prices  have  been 
principally  governed  by  the  efforts  of  bulls  and  bears  to  gain 
an  advantage,  as  well  as  by  the  varying  reports  in  regard  to 
the  affairs  of  Reading  and  other  coal  roads. 

In  connection  with  the  Reading  matter  an  important  feature 
has  been  developed  since  our  last  report,  namely,  the  fact 
that  Mr.  Gowen  has  secured  the  alliance  of  Mr.  Austin 
Corbin,  and  possibly  others,  who  are  reported  to  have  pur- 
chased the  Vanderbilt  holdings  of  Reading  stock.  The 
effect  of  all  these  matters  has  been  to  cause  much  irregularity 
in  the  stocks  affected,  Delaware  &  Hudson  and  Lackawanna 
being  very  active  with  a  downward  tendency,  while  Reading 
and  .Tersey  Central  have  been  stronger.  In  regard  to  Delaware 
&  Hudson  an  additional  cause  for  weakness  was  the  reduction 
of  the  quarterly  dividend  from  li  to  IJ  per  cent. 

The  war  among  the  Transcontinental  roads  has  also  been 
prominently  discussed,  and  has  had  a  somewhat  unfavorable 
effect,  especially  as  it  was  rep'  rtcd  at  one  time  that  it  had  led 
to  serious  cuts  among  the  Eastern  trunk  lines;  but  there  are  no 
positive  indications  of  this  as  yet.  The  strength  of  Erie  pre- 
ferred stock  and  bonds  has  continued,  the  former  selling  up 

to  est. 
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NEW  YORK  STOCK  EXCHANOE  PRICES  FOR  WEEK  ENDING  FEBRUARY  26,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AOT)  LOWEST  PRICES. 


Bsturdsy, 
Feb.  20. 


ActlTe  RR.  Stocks. 

Canadian  Faci&o 

Canada  Southern 

Central  of  New  Jersey 

Central  Paolflo 

Cbesapeake  AOliio 

Do  let  pref . . . 

Do  2d  pref 

Cblcago  ife  Alton 

Chicago  Bnrlinirton  &  Qulncy . 
Chicago  MUwaukee  4  Bt.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  PaolHo. 
Chicago  St.  Louis  *  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  <b  Cm. 

Do  pref. 
Cleveland  Col.Cln.A  Indlsnap. 
Columbus  Hocking  Val.  *Tol. 
Delaware  LaekawannaA  West 
Denver  A  Rio  Grande 

Do  Assessment  paid 
East  Tennessee  Va.  ifc  Oa 

Do  pref 

Eransville  *  Tcrre  Haute — 

Fort  Worlh&DenverCity 

Green  Bay  Winona  A  St.  Paul. 

nouston  <&  Texas  Central 

nilnols  Central 

Indiana  Blooiuingt'n  A  West'n 

Lake  Erie  &  Western 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Cliicago... 
Manhattan  Elevated,  cousol.. 

Memphis  &  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  dc  Texas 

;  ^Missouri  Paclllo 

Mobile  &  Ohio 

'  Kashv.ChatIanooga<iSt. Louis 

'  Hew  York  Central  &  Hudson. 

Hew  York  Chic.  <&  St.  Louis. . 

Do  pref. 

Hew  York  Lake  Erie  &  Weet'n. 

Do  pref. 

New  York  &  New  England 

Hew  YorkOntario& Xvefitem. 
Hew  York  Susq.  &  Westers. . . 

Do  pref. 
Horfolkdc  Western 

Do  pref 

Horthern  Pacific 

Do  i)ref 

Ohio  Central 

Ohio^  MiHsissippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Trans-Continental.. 

Peoria  Decatur  EvanavlUe 

Philadelphia  &  Reading 

Richmond  4  DunvUle 

Eichm'd  <fe  West  P'ntTerminal 

Eochester  &  Pittsburg 

Bt.  Louis  &  San  Fraacisco 

Do  pref 

Do  ist  p»ef 

Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  <&  Maaltoba. 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Loulo  &  Paclfio. . 

Do  p»ef 

RliacellaneoHa  St»eKB. 

Oolora<lu  Cual  &  1  ron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Iiiiiiroveuient  Co 

Oregon  Railway  &  NaT.  Co. . . 

Pacific  Mail 

Pullman  Palace  CarC» 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co \". 

Inactive  Stocks. 

Albany  &  Sua<iuehauiia-. 

Atchison  Tiipeka  &  Santa  Fe 

Atlantic  <&  Pacific 

Cedar  Falls  &  Minnesota.. 

Central  Iowa 

Chicago  <&  Alton,  pref "' 

Columbia  &  Greenville,  pref. . 

Harlem 

Illinois  Cent ,  leased  llnestsiek 

Manhal  tan  Beach  Co 

MU.  Lake  Shore  &  West 

Do  pref 

Morris  &  Essex 

Hew  York  Lack.  &  Western. . . 
Hew  York  New  Haven  A  Hart. 
Pittsburg  Ft.  W.  A  Chteago.... 

Quicksilver  Mining  Co 

„       Do  p»ef.... 

Eensselaer  A  Saratoga 

Borne  WatertowQ  AOgdensb'g 
Bt.  Louis  Alton  A  Tenre  Haute. 
„       Do  pref 

Cameron  Coal 

Oonsolid.itiou  Coal 

Marjland  Coal  Co ' 

Kew  Central  Coal... 


62%    63% 
43''8    44% 
51>8    54% 
41       41% 
*11        12 
•WHl    20>s 
•13        15 
140      142 
xl37    137<s 
93>4    93»8 
123%  123% 
109%  110% 
140>£  140>a 
130     130 
13><    13»i 
33       33 
4018    40'>4 
104>8  105 
5414    5536 
35>4    36I4 
125     128% 
17>«    nht 


♦3>e 
6>a 
76 


3%) 
80 


33 
issij  1385» 

26''8    27 
*13        14 
87J4    88>s 
87i«    87% 
40>a    4214 


Monday, 
Feb.  22. 


125>a  125'8 


74       74 
19>a    19^! 

•4713    49 
29%    30% 

109%  llOi* 

'14        16 
48        48 

106»e  1065s 
8%      8ifl 

*18i4  ... 
27»2    28J4 
596g    61% 
36I3    37 
1914    I914 


7% 
21 
*9 


7ie 
211a 
10 


31a 


*28ia  29 

27  27 

58=8  59k 
1%      1% 

24%  24=8 

17  17 

♦20  25 

31%  3214 

21  2II4 

231s  25% 

*76  77 

34%  35 

3% 

'21%  22 

"45%  46 

1U2      102 

40  40% 

104%  105 

117l4ll7>4 

12%  12% 

48 14  4914 

9%  10 

19H  I914 

24%  2.5 
106%  107 
102%  104% 


102%  103 
50%    5.1% 

'71%  '72% 

•145  148 

105  106 

*64  66 

■122  125 

144T8.144''8 


*1» 

•17 


8 
14% 
20 


•42 
•217 


5a%  61 
137  137 
*103  104 
*200     210 


•6 

*22 


7% 
24% 


30       30 


151«    15% 


14       14 


Tuesday, 
Feb.  23. 


Wednesday, 
Feb.  24. 


Thursday, 
Feb.  25. 


63%    63% 
43%    43=8 
52       53=8 
42I4    43 
11       11 
20       20 
*13       15 
141     141 
137     137 

93       93''8 
'123%  124% 
109=8  llOk 
140%  140% 
130     130 
*13       15 
•30       35 
40       40% 
103%  103 '8 
54       54% 
34%    36 
124%  128% 


23  23% 

3  3% 

*6%  7 

77  78 


*7%      8% 
*29       33 
138     138% 

27       27% 


63%    63% 
43=8    437e 
53%    54% 
42%    42% 
11        11 
*19       20% 
*13       15 
130     141 
137%  137% 
93%    93'8 
123%  123% 
lOg^s  110% 
141      141 
129%  130% 
*12        14 
31       32 
40       40% 
104%  104% 
54        54% 
36       36% 
127%  129 


•22%  24% 
3%  3% 
6%      6% 

77=8  79 


87 

38 

87 

87 

41 

41% 

125     125% 


•19%  20 

48  48 
29%  30 

110     110 

•14  16 

•47%  48% 
106%  106% 

8%  8% 

19  19 

27%  27'8 

60  60=8 

36^8  37% 

18%  18% 

e's  6'8 

21%  21% 

•9  10 

28=8  2BI4 

26%  26% 

57%  59 

1%  I's 

23%  24=8 

16%  16% 

•22  25 

30''8  31=8 

21  21 

25%  26 

•76  77 

31%  34% 

•3%  5 

21%  21% 

•15  46 
102     102 

•40  41 
105  105 
117%  117% 

12%  12% 

4S%  49% 

10  10 

•19%  20 

25       25% 
105     106 
100%  103% 

21%    21% 
101     102% 

49  50% 


71%    72  k 

■145  148 

105  106 

♦64  66 

125  125 

144%  144% 

88%  88% 

8    8 

12   12 

•17  .... 


28   28 
60   60% 
137  137 


•6 
•21 


7% 
24 


•38 
♦93 
15 
•25 
•13 
•12 


43 
95 
15 
28 
16 
14 


8  9 

•29       32 

138%  139 

27       27% 

•12%    13% 

87%    88% 

87       89% 

41%    4l''8 

37       37 

125%  125=8 


63=8    63% 

43=8    43 '8 

53%    54% 

42%    42% 

11%    11% 

♦19        20% 

13%    13% 

142     142 

137%  138 

92=8    93=8 
123      123 
109%  110% 
140      141 
129%  129% 
13%    I3I4 
30       31% 
39%    40% 
104%  104% 
54%    5414 
35%    36 
126=8  128 


22%  22% 
3%  3% 
6%      6=8 

78  79 


8%  8% 

•29  32 
138%  139% 

26'8  27% 

13  13 

87%  88 

89%  89% 

41%  41% 


Friday, 
Feb.  26. 


63%    63% 
43       43% 
53%    64% 
42       42 
lO'e    11 
19%    10% 
13%    13% 
140     142 
137%  137% 
91=8    92=8 
123%  123% 
109>4  109% 
140%  140% 
129%  12y6 
1279    13 
31        31% 
39%    39 '8 
103     103% 
54       54 
35%    35% 
126%  127=8 


3%      3% 
•6%      6% 

78%    7878 


Sales 
of  the 
Week 

(Sh'res) 


Range  since  Jan.  1, 1886. 


Lowest. 


2,626 

6,150 

90,222 

3,115 

980 

200 

600 

540 

3,655 

140,940 

320 

34,947 

621 

874 

610 

1,800 

7,335 

1,805 

2,600 

10,035 

493,985 

100 

250 

2,940 

1,010 

3,545 


125     125% 


•19% 

48%  48% 

29%  30% 

109%  110% 

14%  14% 

48%  48% 

106%  106% 

8%  8% 

18%  16% 

27'8  28% 

60%  63% 

37%  38% 

IS's  1878 

7%  7% 

22  22 

♦9  10 

29%  29% 

26%  26% 

57%  58% 

1=8  I'e 

24%  24% 

•16%  17% 

♦20  25 

30%  31% 

21  21% 

25%  27 


76% 

35 

•3% 


76% 

36% 

5 


•21%    22 
45%    45% 
'102     104 

40%    42% 

107     109 

117%  118% 

12%    12% 

48%    49=6 

9=8        9=6 

•19%    20 

♦24%  25 
102%  105 
102=810414 


102     102 
49=8    50% 

135%  135% 
72       72% 

147     147 
105     106 

65%    65% 
124     125 


8 
•13 
•17 


8 
15 
19% 


•217 


18%    19=8 

59    "59% 

137     137 


148     148 

•6  7% 

♦22       25 


30  30 
40  40 
*90     


75%    75% 

•19% 

♦48      

29  29% 
110%  110% 
•14%  15 
-47  49% 
106%  106% 
8%      8% 

18%    18% 

28        28% 


62 
37 


63=8 

37'e 


18^8  18'e 
*7         7% 

♦21%  22 

8%  10% 

20%  29% 

26%  26=8 

57=8  58% 
1%       1=8 

24%  24% 

17%  17% 

•22  25 

30%  31% 

♦31  21% 

24^8  26% 


35% 
♦3% 
21% 

♦45% 

102 
41% 

109 

118% 

12% 

48=8 

9% 

19% 


35% 
5 

21% 

46 
104 

42 
109 
llS^e 

12=8 

49% 
9% 

19% 


24%  25% 
102%  102% 
102%  103% 


100=8  102% 
49=8    50% 

134     136 
72       72% 

149  149 

105  106 

♦64  66 

124  124 

140     145 


•7%  8 
♦12%  15 
♦18  20 
155     160 

42  42 
'217  225 
100     100 


♦28 
•5S 


♦6 
22 


7% 
22 


29%    29% 
♦40     ... 
♦90     ... 


'8%      8% 
29^8    29''6 

139%  140 
26%  26% 
12%  12% 
86%  87% 
89%  91 
41  41% 
36       36 

125%  126 


•72  75% 

•19  20 

•47%  48% 

29  29% 
110     110% 

♦14  15 

♦47  49 
10578  106% 
♦8  8% 

•18  19% 

27=8  28 

61=8  62% 

37  37k 


19% 

7% 


♦18 

7% 

•21%  22 

•9  10 

28%  29 

26%  26=8 

57%  58% 

1%  1=6 

21%  24% 


•20       25 
30=8    31% 


24%    25% 


34%    35 
-3%       5 
•21%    22 
•45%    46 
102%  102% 
41        41% 
109      109% 
118     118% 
12%    12=8 
48       48^8 
9%      9% 
19       19k 

24%    24% 

103%  10578 

xIOO%102% 


101=8  103% 
49=8    51% 

133     136 
72        73% 


106     106 
66       66 


■140     145 


778  77e 
•12%  14% 
•17       20 

'155     160 
♦41      

'217     225 
100     100% 


♦29      ... 

58        59% 

137%  137% 


•6 

•22 


7% 
24% 


•  These  are  tke  prtces  bid  and  asked ;  no  sale  was  made  at  the  Board. 


•38       41 
•90       05 
14%    14% 


11%    ll's 


2,550 
100 

3,163 

3,824 

400 

99,205 

4,201 

31,890 

400 

5,995 


500 

100 

300 

16,130 

1,415 

100 

700 

9,473 

60' 

250 

126,420 

18,810 

16,445 

23^^ 

800 

1,450 

05 

1,460 

1,725 

72,980 

3,488 

2,382 

250 


18,472 

910 

159,325 

200 

2,350 

100 

400 

100 

221 

5,845 

1,728 

4,605 

C,073 

61,973 

737 

810 

2,600 

10,658 

62,619 

200 

4,331 

59,735 

18 

40,318 

55 

482 

20 

60 

200 

18 

755 

20 


61     Feb. 

38%  Jan. 

42%  Jan. 

39%  Jan. 

10%  Jan. 

18%  Jan. 

12  Feb. 
139%  Jan. 
134%  Jan. 

90%  .Ion. 
120  Jan. 
105  Jan. 
135  Jan. 
127     Jan. 

1278  Feb. 

30     Jan. 

35=8  Jon. 

98  Jan. 
50%  Jan. 

29  Jan. 
115     Jan. 

14%  Jan. 
21%  Jan. 

3     Feb. 

6  Jan. 
67%  Jan. 
19%  Jan. 

8  Jon. 
2978  Feb. 
138%  Feb. 
23k  Jan. 
12  Jan. 
82%  Jan. 
80  Jon. 
36%  Jan. 
35%  Jan. 
120     Jan. 

30  Jan. 
68  Jau. 
18  Jon. 
45k  Jan. 
27%  Jan. 

107%  Jan. 

14     Feb. 

46     Jau. 

102%  Jan. 

8     Jan. 

17     Jan. 

23     Jan. 

50%  Jan. 

36  Feb. 
18%  Jan. 

6  Feb. 
17%  Jan. 

8%  Jan. 
25  Jan. 
25k  Jan. 
56k  Jan. 

1%  Jan. 

21  Jan. 
15k  Jan. 
2178  Jan. 
27=8  Jan. 
18%  Jon. 
18%  Feb. 
76  Feb. 
32%  Jan. 

3%  Jan. 
20  Jan. 
42%  Jan. 
97%  Jan. 

37  Jan. 
90%  Jan. 

106%  Jan. 

10%  Jau. 

47%  Feb. 

9k  Jan. 

17%  Jau. 

22  Jan. 
98%  Jan. 
87k  Jan. 
21%  Fob. 

99  Jan. 
49     Feb. 

132%  Jan. 
68=8  Jan. 

144     Jan. 

101%  Jan. 

62%. I  an. 

119%  Jan. 


Highest. 


17    68k  Jan.  14 


100 


710 
405 
100 
3,000 
520 


20 
'206 


231 
100 


400 


45%  Feb.  17 
56  Feb.  15 
44%  Feb.  1 
13%  Jan.  8 
21%  Jan.  6 
15k  Feb.  13 
144     Feb.  12 

140  Jan.  5 
96%  Jan.     2 

124%  Feb.  17 
111%  Feb.  15 

141  Feb.  25 
131     Feb.  17 

15k  Jan.  5 
35%  Jan.  5 
42  k  Feb.   16 

105%  Feb.  16 
60  Jan.  2 
38%  Feb.  17 

135%  Feb.  13 
20%  Jan.     2 

20  Jan.     7 
6%  Jan.     2 

11%  Jan.     2 

80     Feb.  20 

25%  Feb.     1 

10     Jan. 

36  Jan. 
143%  Feb. 

2878  Jan. 

18%  Jan. 

90%  Feb. 

91     Feb.  26 

4579  Jan.     4 

41  Feb. 
127     Feb. 

38%  Jan. 

76%  Jan. 

22  k  Jan. 
51  %  Jan. 
32%  Jan. 

114%  Jan.  11 
17  Jan.  5 
50     Jan.     7 

107%  Feb.  13 
10     Jan.     5 

23  Jan.  5 
2878  Feb.  17 
63=8  Feb.  25 
43%  Jan.  28 
21%  Jan.     4 

8%  Jan. 

21  Feb. 
Ilk  Jan. 
30%  Jan. 
29  Jan. 
617e  Jan. 

2  Feb. 

25%  Jan. 

19  Jan. 

25%  Jan. 

34%  Jan. 

22%  Jan. 

27  Feb.  24 

82%  Jan.  14 

38  Feb.  2 

5  Feb.  15 

23%  Jan.  25 

48%  Jan.  7 

105  Feb.  9 

42%  Jan.  6 

109%  Feb.  26 

11878  Feb.  25 

14=8  Jan.  2 

56%  Jan.  2 

12%  Jan.  2 

22=8  Jan.  2 


25%  Jan.  2 

111  Feb.  8 

108%  Feb.  13 

30  Feb.  3 

108  k  Jan.  5 

67  Jan.  2 

13778  Feb.  9 

7578  Jau.  9 


137%  Feb. 

] 

14479 

87%  Jan. 

Ih 

9378 

77g  Feb. 

26 

9% 

11  Feb. 

in 

14k 

17  Jan. 

!>■ 

22% 

155  Jan. 

in 

160 

42  Feb. 

25 

45 

215  Jan. 

15 

217 

93  Jan. 

i;i 

100% 

17  Feb. 

2 

20  k 

22  Jau. 

28 

28 

50k  Jan. 

18 

63 

132k  Jon. 

9 

138 

100%  Jau. 

20 

104 

204k  Jan. 

IH 

210 

141  Jau. 

2 

148 

7  Feb. 

6 

8 

21  Feb. 

9 

25% 

155  Jan. 

21 

163 

2.5  .Tan. 

18 

31 

38k  Jau. 

4 

46 

86  Jan. 

5 

95 

9  Jau. 

13 

16k 

20  Jau. 

9 

31% 

Ilk  Feb. 

9 

16% 

10%  Jau. 

16 

15  k 

1,50  Feb.  12 

106  Fell.  17 

66  Feb.  26 

125%  Feb.  15 


3  Feb.  20 

?  Jan.  14 

i  Jan.  5 

t  Jan.  9 

3  Jan.  5 

Feb.  17 

Feb.  4 

Feb.  16 

2  Feb.  26 

1  Jan.  7 

Feb.  23 

Feb.  17 

Feb.  10 

Feb.  18 

Feb.  15 

Feb.  3 

Jan.  ^ 

J  Jan.  13 

Jan.  2 

Jan.  2 

Feb.  3 

Feb.  16 

I  Jan.  2 

i  Feb.  16 

iFeb.  16 

1  Feb.  15 


6 
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QUOTATIONS  OF  STATE  AND  KAILKOAI)  BONUS, 

STATU  BONDS. 


FKURVARV  96,   1886. 


eKCCRITIBB. 

AUbama-Olua  X,  1906. 

Uluil  U,  »■,  10U6 

OluaO,  4a,  lt)ue 

et,  10  aot,  iMo 

Arkanawi— 6s,  fiin<l0<1 — 
It.  L.  Hook  <t  Ft.  ».  laa. 
7a,  Mamp.ft  L.H(Mk  RR 
7a,  L.  R.P.B.i)t  N.O.  BR 
Ta,  Mlaa.0.  A  R,  R.  KK. 
7a.  ArkauHan  Oenl.  RR, 

,awr«l»-(la,  1886 

7«.l888 

T».«»ld.  1890 


Bid.     Alk. 


100  >« 

107     , 

107     I 


101 

110 

Otf 

110 


23 
35 


-,20 

ao><' 

moii' 
ini\  102  >« 
lis   I 


SKOURITIBS. 


LoalalMik— 7a,  «oiia.,1914 

HtAmp  'il,  48 

Mlaaourl— 6a,  1886 

e>.dnnl88(lor  1890... 

Aayl'mor  Univ.,  (In* '93 

Ftiiiilli<»(,  lHtf4.95 

Haiinlhal  A  Ht.  Jo.,'86. 
New  Voik-6«,  reg.,  1887 

6«,  loiiii,  1«»1 

Bii,lo:»ti,  l«»a 

e.t,  loan,  \m:i 

N.  Oanil  I  na— 6a,  oM,  J.AJ. 
FiindliiK  act.  1900  


Bid. 


H4 

67 

UKt 

107 

iia 

lliv 

103 
10» 
118 
118 
121 
HO 
10 


▲tt. 


71>a 


BBOnRITIKfl. 


M,  Oarolln*— Oonttnaad— 

Maw  bond*,  J.AJ.,  'M^ 

•MoUl  tax,  >II  oIbmw*.  . 
iDo         Wll.CABa.R. 

OODiol.  4a.  1910 

ea..4919 

Obl»-6a.  1886 

Bonth  Oikraltn>— 

Sa,  AotMKT,  as,  18691 
Don.tandabln.  1888.  ( 

Broirn  cooaorn  6a,  1893 
T»noawM-6a,  old,1893.8 

a«.B»w.  1893-8-1900.. 


Bid. 


30 


03 
118>V 
lOJ 


108 1« 
«0 
UO 


•BOURITIBB. 


30V 


119>ii 


100 


TeniMmas— Cantlnaad— 

8a,  a*w  aeriea,  1914 

a'mp-mUe.8-4.t-««,I9 13 
VlTKlnta— 6a,  old 

8a,  new,  1866 

6a,  oonaol,  bonds 

6a.  ex  niatur«d  ooapoa. 

6a.  coiinol.,  2d  a«rl6«.... 

6a.  (iBf  erriMl 

Dlatrlot  of  Colambl*— 

».68a.  1934 

BCKlatered 

Fiuidlii«»a,  1889 


60 

'is' 

4S 

9S 
60 
60 
12S 

118 


110 


14 


RAILROAD  BONDS. 


BKCURITIES. 

Railroad  Bonds. 

(Stock  K rch-iii^f  Prtcn.) 

AWh.  r.AS.l'..  -4'.ji,l920 
HlaklllK  Kliiul.tii.  lull. 

Atl.  ft  I'ac.— 1st.  B«.  1010. 

'Baltlm»rt<  A  Ohio— 
lat.tis.  Park.  Br.,  1910. 
Ba.  (told.  1'.12,^ 

«nr.  O.  Hap..»  No.— l»t.5.< 
Cou9ol.4col.tr..58,1934 
Mlnn.ASt.r..-lat,7«,5u 
l».Clty  A  West.— l»t,7» 
O.  Bap.  I.F.A  N.— l»t.6a 
lat,  r.n.  IS'-'l 

■Baff.  N.  Y.  *  P.— ooua.6s 
General,  09.  Itiai 

Oan.  8  o.  —  l»t,  lot.  guar.. 5s 
ad.!ls.  laU 

•Central  lowa-lst.  7»,'«»t 
K»iit.  I>Hr.-l«t,6s,l912 
III.  Ulv..  lat.  (is.  1913  .. 

<!he5.*  (1-Piir.  mo  fd.'SS 

68.  (tolil,  series  A.,  191)8. 
es.Bold.seriesB..  lOOdt 

6*.  currency,  1918 

Mortgage,  69. 1911 

■Cb«.O.A.->.w.— M..  5.6s.. 

■Ohio.  &  Altou-lst,  7s.'93 

8lnklUK  (nnil.  6s.  19U:i  . 

La.  ±  Mo.  Blv.— 1st.  7s. 

24.79.  191)0 

Bt.  L.Jiiuk.itClilc.— Ist 

1st.  guar.  (.)t)l).7s.'94 

2d.  (3tiO),  79,  1M98  .... 

2d.  guar.  (IHS),  7s,  '99 

Mlas-R.  Br'go-1  st,s.f.tf9 

Chio.  Burl.  A  Quiucy— 

CODSOl.  79.  I'.illH  

69.  slukiug  fund,  1991.. 
59, dMhouturos,  1913  ... 
la.  Uiv.-S.M.,  5,9,  1919 

.Sinking  fund, 49. 1919 

Duover  Dlv.— Is,  19'J2.. 

PUlu49,19Jl 

■CR.I.&P.— «■■».  cp..  1917., 

Ext.  ACnl..  59.  19:U.... 

Keok.  A  Des  .M.— l9t,.">9| 
•Cent,  of  N.  J.-l9t.  Vs.  '99 

l8t,cous.a.9sent.  79. 1899. 

Couv.,  assented,  7s,l992| 

Adjustmenl,  Ts.  1911:!... 

Cony.  d"iiout..(j9.  190.^. 

l,oh.AW.B.— ton.gd.a9. 

Am.D'kAImp.-5»,iy21i 
Ohio.  Xil.  A  St.  P.— 

l8t,89,  P.  D.,  1898 

2d,7S.10s,  P.  U..  1898. 

1st,  79.  «K..  U.  I).,  19J2. 

l9C.  L.'*  O.  Ulv..  79,  1  99 J. 

l9t,  I.  A  M.,  7s.  1897...! 

Ist.  I.  A  I).,  79,  1899.  ...I 

Ist.C.  A  M.,  79.  1903... 

Consol.  7s.  1905 

lst.79.  I.AD.Ext..l908 

l8t,  s.w.  Dir..«s.  1909. 

1st,  59.  I.aC.  A  lUv.  1919, 

l8t.S.Miun.r)lv..t!9,l9l0 

l9t.  II.  AD.,  79,  1910  .. 

Chic. .'el'ac,Uiv,,6s,  1910 

l8t,t'lii.-.Al'.VV..59.1921 

Mini  Pt.  Div.,5s,  1910. 

C.A  L.rtup.Dlv.,  5.9,1921 

■Wl9.A.Mlu.l)W.,5.9.19,il 

Terminal  J9,  lOU ! 

Fargo  A  .So.  '»»,A»9u,,'24i 
Chic,  A  Northwest. — 

Coasol.  bonils,  78.  1013. 

Connon,  gold,  7s,  1902.. 

Reglsfcl.  b'old,78,  1902. 

81nklni!funil.(!9,  1929.. 

Sinking  fund,  OS,  1929  . 

Sink'gYil,  dub.,  59,1933. 

25  year9do:j.,  5s.  1909.. 

£scsnaliaA  L.ij.— l9t,6s 

De«M.,tMiu'ap.— l9t,78 

Iowa  Midland— 1st.  88.. 

Peninsula- 1  St,  con  v..78 

Chlc.AMllwkee- l9t.7s 

Win.  A  St.  P.-l8t.7.9.'87 
2d.  7.9.1907 

HaAXad.— lst,Ss.l90S' 

Ott.C.  F.  A  St.  P.— IstSsI 

North.III.— lat  .is.  1910. 
C.CCAInd's— lst,7s.s.fd. 

Consol.  79.  1914 

Con.9nl.  sink.  fil..79,1914 

Oeneral  con8nl..8s.l934 
Chic.  St.  P,  Mln.  A  Om.— 

Oonsol.  Bs.  19:10 

C.8t.P.AM.— I8t5s.l»18 

No.  Wis  —Ist.  (is.  1930. 

StP.&S.C- Ist.as.lOlO 
01iic.A.l!:.tII.— lst..9.(.cur. 

Oonaol..  l.st,  Os.  1931... 
<Jhlo,St.L.AI-.— l»t,con.58 
CblcAWInd.- l9t,9.t.,B8 

Oeu  I  molt.,  ii9, 1932  ... 
Cblc,  Ast.L.— lBt,(i.9,191o 
CoUAOroen.- lst,(ls,191u 

aj,6s.l9'26 

Col.  H. Val.A  Tol.— lat,  69 
D«L  L.  ft  W.— 7s.conv,,'92 

Mortgage,  7s,  1907 

Syr.BlnK*.\.Y.-1.9t.7!- 

Morrls  A  Essex— Ist,  7s 
2d,  7s,  1891.. 

Bonds,  7s,  1900 

780(  1871,1901 

1st,  con., guar.,  73  ... 

K.  Y.  Lack.A  W.-lst,6! 
ConBtructlon,  58. 192;i 


Bid.    Aak. 


SBCURITIES. 


Bid.   I  Aak. 


8BCURITIKB. 


1112  >a 

85  >!    86^ 


110 

luilh  110 
'104  "-J 

140 

110 
■199 

107 


82  >9 
110 


•68 

i'ii' 


94 
120 

122  V] 


108 
44  >• 


107 
92\ 


69  Si 


114 
84 


103  >a 
95 


137  Si 


119 
119 


103 
113 
102  S» 
99 


,132>ai 
lll\lll2'«il 

ill    ' ' 

!12Slll3'3 
112     t:i2is 

113".! , 

110     illlSl 

'   80 

lll'all2 
05     I   96 


' 126S1 

131^133 

124  vj 

12B'4! 1 

130141131=4; 
131  13iSjl 
131  ....| 

IISS1I2O 

'106      1 

I11919 

126  il'JO  I 
120    I 

no6  I 

105      106 
103 
105 
101<4 


142 
133 
134  Si 
118 

iofai 

114" 

126 

135 

130 

125 

10334 

130 

114 

109  Si 

108  Si 

i26' 


142Sl' 


120 
112 


107»4! 


l'27Si 


128  Si 
'118S 

■  95% 

ill" 
■108 
•111 

•98 

•115J< 
137  S, 
130 


I'M 
129 
132 
130 
107  a, 


104^4 


128  Si 


105 


122 
130 


1'29 
I'lSSi 


114 
112 


93 

139''- 

138 

148 

116 

125 

131 

la.s 

I30>.j| 
lOS-Tsl 


Del,  A  Hud,  Canal— lat,7B 

1st,  eit.,  78, 1891 

Coupon,  7s,  1894 

l9t,Pa.  Dly..cp..78,1917 
1st.  Pan.  DW..reg..l917 
Alb.  A  ,Susq.  — lat,  79... 
lat, cons. ,guar.79,190B 
l8t,coii8., guar.  09,1906 
Rens.  A  Sar.— l8t,cp..78 
Dcny.AKioOr.— l8t..78. 
Ist,  consol..7a,  1910... 
Trust  Co.  receipts  . . . 
Den  So.Pk.A  Pac— lst,7i 
Den.  A  lSlo(J.  West— 1 9t,«a 
DetMack.AMarq.— l8t,6s 
Land  grant.  3  Sis.  8.  A. . 
E.T.  Va.  A  U.-lst,78.1900 

let.  cons.,  5s.  1930    

Ex  coupons  9  to  12  ... 

DlTl.slonal  5s.  1930 

Ellz.C.  A  N.— S.rdeb,.o..68 

Ist.  lis.  1920 

Ella.  I.ex.  A  Big  Sandy— 6s 

Ei-in— Ist,  extended,  78... 

•2d,  extended.  5.9.  1919.. 

3d.  extende<l.  4  Sis.  1923. 

4th.  extended,  6a,  1920. 

6th,7»,  188S 

Ist. cons.,  gold,  78. 1920 

Ist.  cons,.  Id.  coup.,  78.. 

lleoig,.  Ist  lien,  6.9, 1908 

Long  Dock  b'llds,  78,  '93 

Consol.  gold.  5s,  1935. 

B.N,Y.AB...l9t.7.9,1910 

N.V.I,.E.AW.-N'w2dB8 

Ex  June.  188B.  coup.. 

Collat'l  trust,  Gs.  1922 

Fund  coup..  5s.  1969. 

Buff.AS.W.— 51.69,1903 

Ev,A  r.  U,— 1.9t,  con9.,  Osi 

Mt.Vern'n—1.9t,  69,1923, 

Fi't.tP.Mara.— M.B.9.1920 

Ft.W.A  Uen.C— l9t,8s... 

aal.IIar.  A  S.Aut.— l8t,es 

2.1,79,  1905 1 

West.  Diy — 1st,  5s... 

2d,  69, 1931 

Or'uBayW.ASt.P.— l8t,68 
Oulf  Col.A  S.Fe.— 78,1909 

Gold,  Bs,  1923 

Ilan.AStJ.— Cou.83,1911 
Uend. Bridge  Co.— 1st,  Bi. 

a. A  rex.c— i8tM:.i,.,78t 

1st.  Western  Div,.  7et.. 

Ist.  Waco  A  No..7st  ... 

2d.  cousol,.  main  line,  88 

General,  Bs,  1921 ... 

Hous.E  AW.Tex.— lst,78 

2d,  Bs,  1913 

1  U.Cen.— spd.DiT.— Cp.  B8 

Middle  Dlv. -Reg.,  68. . . 

C.St,L.A.V.0.-Ten.l..7s 
ist.  consol.,  78,  1897.. 

2d,  Bs,  1907 

Gold,  38.  1931 

Dub.  A  S.  C— 'id  DlT.,78 

Cod.  F.  A  Minn.- l8t,  7s 
Ind.  Bloom.  A  W.— 

1st,  prof.,  79 

lat,  5.O9,  1909.... 

2d.  5.Bs,  1909 

Eastern  Div —68,  1921. 
Indmnap.  I).  ASiir.— l8t,79 
IntAGt.  No.— Ist.Bs.gold 

Coupon,  B3,  1909 

Kent'kyCcnt.— M.6s,1911 

Stamped  4  p.  c,  1911... 
Knoxv.  A  O.— l8t,B8,19'25 
Lake  Shore  A  Mich,  So  — 

ClBve  A  Tol.— N .  bd9..7s 

Cleve.  P.  A  Aah.— 78.... 

BiitT.AErle-.New  bd9,79 

Kal.  A  W.  Pigeou-l.st. . 

Dot.M.AT.— lst,7.9,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup,.  1st,  78. 
Cousol.,  reg.,  ist,  Ys .. 
Consol.,  coup..  2d,  78.. 
Consol.,  reg.,  2d,  78... 

MahoningCual  U,..l8t,5s 
Longlsl,  RR— 1st, 7a, '98 

1st,  consol,.  59,  1931 

^.ouisv.A  Na9h. — 

Cons.,  7k,  1898 

Cecllian  Br'ch.  -7s,1907 

N.O.AMob..-lst.B8.1930 
2d.  6s.  19'30 

E.  K.  A  N.— Ist. 68. 1919 

General.  Bs.  1930 

Peusacola  DiT— 08.19211 

St.  I,.  Div.— 1st,  6s.  1921 
2d.  3s.  1980 

>.ashv.  A  Dec— ist, 7s.. 

S.  A  N.  Ata.— S.f.Bs,1910 

Loniav.  C.  A  L.— 69.1931 

Trustbonds.  Bs,  1922... 

10-10,  Bs.  1924 

Pens.  AAt.— l8t.B8.  gohl 
L.  Erie  AW.— ist.  Bs,  1919 

Sandusky  Div.— 6.9,191!i 
I,af.  Bl.  A  M.— lst,Bs.l91P 
Loulsv.N.AIb.AC— l8t,8l- 

General  mort.,  Bs,  1914 
I.OU.  .V.  O.  A  Tex.— lat,  5: 
ManhatB'ch  Co.— 78,1901 

N.Y.AM.B'h-l8t,7a.'9' 
Metpn.  Elev.— iBt.Bs.lOO*' 

2d.0a,1899 

Mex.  ('ent.- Ist.  78, 1911. 

1st,  M..  78.  ex.rp..6.7.A)- 

New  a99ented.  48 

Mich  Cent  — Con9.7s.l90' 


1  105»4 
127  Sl[ 


Bid. 


114  "a I  Michigan  Cent.— Cont'd— 

118    ■     Consul. .5a,  1903.. 

120Si:121  09,1909 

-—      13914       1  oiipon,  5»,  1931 

Jack.  Ijin.a  Hag.— 6s.'91 
Mllw.  A  No— 1st. 6a.  1910 

lat,  6s.  1884.1913  

Mll.L8.AW.-iat.Bs.l921 

MIoh.  Dlv.-lst.Ba.  1924 

ABbl'd  Dlv...lst,Bs,1923 

MInn.ASt.  L.-1 9t,78,1927 

Iowa  Ext.— l8t,78. 1909 

■-'.1.  7a.  1891 

sthw  Kxt.— I8t,7a.l910 

Pac.  Ext.- 1st.  Bs,  1921 

Imp,  A  Equip.— 69,1922 

Mlnn,4  N,W.— lat,.->s,Kld. 

79»9'  Mo.K.AT.- Oenl..Bs.l9'20 

73'»      Oeneral.  58. 1920 

Cons.. 79, 1901.5.6 

Cons..  2d.  Income.  1911. 
H.ACent.Mo...l8t,7s.'00 
Mobile  A  Ohio— .Now  Bs.. 
Collateral  trust,  «s,  1892 
1st,  Exten.sion,  Bs,  1927 
Morgan's  La.AT.— let,  Bs 

ist,  78, 1918 
N:wh.Chat.ASt.L.— lst,7s 

2d,  6s.  1901 

N.  Y,  Central-Bs,  1887  .. 
Deb.  certs.,  exttl.  58  . .. 
N.Y.C.A  II  — l9t.  cp.,  78 

Deb,  59.  1904 

„      ,  „     -,      Htarleni— 1st,  7s,  coup.. 
>86Si'   87    I  N.Y.  Elev.-l8t,  7s.  1906 

104     I N  Y.P.AO.— Pr.l'n,69,-95 

104      N.Y.C.AN.— Gen.,63,i9i0 

! I;    TrustCo.  receipts , 

i;v--i  N.Y.AN.  Engrd-l8t,78 

114=4       l8t.69.  1900 

'108      1  N.Y.C.ASt.L.-lst.«s.l921 

117      ■     Trust  Co.  receipts 

88=8    89  2d.68.19'23 

'il3Sl  115       N.Y.  Susq.  AW.— l8t.63t 
112      115    1!     Debenture.  Os,  18971.  .. 

9514! !    Midland  of  N.J.— Ist.Bs 

' I   83     l'N.Y.N.H,AH.-l3t.rg.,4s 

90^1 N  Pac.— H.l.gr..l3t.cp.,r 

123Sj1'24S):     Registered,  6a,  1921.. 
Gen.,  'id,  gold,  Bs,  1933. 


111<I 


103 


104 
101^ 

115 

111 

130 
120 
100 
110 

110 

«99«8  100 

97  Si  100 

94  >g 


8BCUBITIB8. 


81 
114 
•82 
114 
116 


122 Si  123 Si  No.  Pao.Ter.Co.— lst,g.,6s 
110»4ll2  I  N.O.  Pac.-l9t,03,g,1920t 

105       Norf.AW.- Gen.,  89, 1931 

..  lOlSl  New  Rlver-i.9t,6s,1932 
Imp.  A  Ext.— Bs.  1934.. 
.\iUustint.  M.-7s,  1024, 
Ogd.A  LakeCh.— l3t,B9.. 
Olilo  A  Mi99,— Cons.  a.f.Ts 
Consolidated  79, 1898. . , 
•2d,cou9olidat.ed,79,lHli 


100 

88 


117i 


'i09Si: 1      l8tSpnn!?lield  Div.,  78. 


118 
116 


102 
108 


81  >g 
114  >« 


114=4 
116 


103 
109 -a 
128 


1'26 

ibs'si 

107  ■« 

I136S 

'iiosi  iii"» 

186      

1'24      125     j 

!!;!.';j'58ii 

57'6'  60 
129  1 131 
119      121 

98      . 

95 14' 

"82 '4' 


96 
74=4! 
83     I 
59 
105Sl'108Sl' 

.....:;  113    I 

114     1114V 
' 114'9| 

as\  95 si 

107'4:107'a 

60      1 

107Slll08 
106 '4  108 

!   91Sl 

83     !   90 

aos 

123  Si  125 

1-22  Si' 

122  Si 
99 


Bid. 


103 


923, 
84 

i'l'fSi 
110>, 

"i'f" 
■ISO 
130 


Ist,  general,  5s,  1932... 

Ohio  C'lMit.-iat,  T.  Tr.,  Bs 

lat,  Mln'l  Div  ,Ba,  1921, 

OliioSo.— lat,  (is.  1921  ... 

( ) '  eg'nA  Cal.— ist,Ba,1921 

Or.ATran3C'l-Ba,'^2,1922 

Oregon  Imp.  Co— 1st.  Bs. 

Oreg'uRR.ANav.— l8t,08.| 

Debenture,  7s,  1887 

Consul..  53.1925  ... 

Panama— .S.f., sub. Bs.lOlO 

Peoria  Dec.  A  Ev.— lat.  6s 

E  vans.  Dlv.— 1st, 69,1920 

Peoria  A  Pek.  U'u— Ist.Bs 

Paciac  BR.- 

Cen.  Pac— Gold.  63.  ..., 

San  Joaquin  Br.— 68.. 

Cal.  A  Oregon— 1st,  Bs 

Cal.  AOr.— ser.  B..  Bs. 

Land  grant  bonds.  69. 

West,  Pac— Bonds,  Bs.. 

No.  ll'way  (Cai.)— lat.Bs 

So.  Pac.  of  Cal— lat,  Bs. 

So.  Pac.  of  Ariz. — l3t.  Bs 

So.  Pac.of  N.Mex.-lstiBs 

Union  Pacillc-lst.  Bs.. 

Land  grauts,  7s. '87.89 

felaklngfund.  8s, '93.. 

Reg..  88,  1893 

Collateral  Trust.  Bs. . . 

Do  5a.  1907 

Kans.  Pac— 1st,  Bs,'95 

1st,  6s.  1896 

Denv.  Div.6a,a8s.  ,'99 

Ist,  consol.,  B8, 1919. 

C.Br.U.P.— F.c,7a,95 

AUCAP.— lst.6s,1903 

At.  J.  Co  ft  W.— 1st.  Ba 

Oreg.  Short  L.— lat,  Bs 

TJt.  So.— Gen.,  7.9,11)09 

Exten..  lat.  78.  1909 

Mo.  Pac— lat.  cons. .88. 

3d,  7s,  1906 

Pac.  of  Mo.— let,  Ba  .. 

2d,  78, 1891 

St  L.ftS.  F.— 2d,  69,  CI.  A 

88,  Class  C,  1906 

68.  Class  B.  1900 

1st,  «8.  Pierce  C.  A  O. 
Equipment.  78.1895.. 
Gen.  mort..  6s,  1931 
So.  Pac.  of  Mo  — l9t.09 
Tex.A  P,ic.— l9t,Bs,1905 
Consol.,  Bs,  1905t 
Income  A  ld.gr.— reg. 
Bio  O..  6s,  Aug,  cp.  on 
Do        ex  Aug.  cp. 

,       Gen.  mort.  A  tor.  68  . . 

l!Ponn«'''.Tanla  RH.— 

;      Pa.Cb.'8gnar.4>a9,l8t,op 

1     Pa.  Co  's4'^s,reg.,1921 


'89 14 


66 
9414 


89  Si 


968i 
"-  ,,  94»4 
ii2Sill3 


94 


90 


no 


13II4 
31  Si! 

122  Si 
22=4 

104=8 


II6S1 
107 


123 


104  Si 

89 

89  >4 

90 

90 

101  Si 
106 


118 


.1  107 

i"o"8'" 

107  Si 
*106 

115 
•lllSi 
104 
104 
106 
liiSi 
110 
109  Si 
103  >4 
102=4 
117'8 
106 
l'22Si 
121 


107  ■< 


108  Si 
107=4 


116 


lOSl 


•a7=8 

106  Sl 
123Si 


OiSi 
113 
II314 

114S> 


105 
105' 


38  S 
•54 
92 


105Si 
106 


103 '4 

!03>, 

112 

104S; 

•100 

lOSSl 

10i> 

100 '4 

90 

88 

-ills 

111=4 

122  ■- 

-104=4 

•II3I4 

HIS 

UU 

112 

Ills 



104 
'.DJ' 

"so" 

40 
66 
52  >4 


Penn.  RR,— Contlnncd- 
Pltt8.C.A8t.L.-lat,0..7» 

Ist,  reg..  78 

2d, 78,  1913 

Pitts  Ft.W.A 0.—l»t,7» 

2d,  78,  1912 . 

3d,  78.  1912 

Clev.  A  P.  -Conaa  fd..7t 

4th.  a.  f..  88,  1892 

St.  L.  V.  AT.  It.-l8t,g.,7f 

■2d.  79,  1898 

2d,  guar.,  78,  1898... 
PlneC'k  R'y— Osof  1932 
PlttJ(.Cleve.  A  Tol.— 1st, Ba 
Pitts.  June— lat.  6a.  192'.! 
Pitts.  McK.  ft  Y.-lst.  6s. 
UomeW.A  Og.— l9t.7s.'9I 
Con..  1st,  ext..  69,  1922. 

Roch.ftPltt let.  8a,  1921 

Consol.,  Ist,  69, 1923  ... 
Rich.  AAlleg.-lst,  73,1920 

Trust  Co.  receipts 

Rich. A  Danv.— Cons.,g,,6a 

Debenture  68,1927 

Atl.ACh.— ist,  pr.,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  cons..  7s, 
St.Jo.  A  G'd  Isl'd.- l8t.6s 
St.  L.  A  Iron  Mt.— let.  78 

2d.7s,1897 

Arkan.sas  Br'ch— lat.  7s 
Cairo  A  Fulton— 1st.  7s. 
Cairo  Ark,  A  T.-lst,  7e 
Gen.r'y  Al.gr.— 5s,193I 
St.L.AltonA  r.ll.— l8t,78 

2d,  pref.,  78,  1891 

2d,  Income,  78. 1891  .... 

Bellev.A  -So.  111.— 1st.  8a 

8t.P.MInn.A  Man,- l3t,79 

2d,  6s.  1909 

Dakota  Ext.— Os.  1910 

ist  consol..  Bs,  cp.,  1933 

Mlu's  Un,— lat,  Ba,  19'22 

St.P.  A  Dul.— 1st.  5a,1931 

So.  Car.  R'v— lat,  Bs,  1920 

2d.  Oa,  l!i31 

Sheuand'hV  — l»t.79,1909 

General,  6s.  1921 

Sodns  BayA  So.-l9t.5s,  g. 
Tex.Ceu.— l9t,s.f.,7s,1909 

1st,  7s,  1911 

Tol,AO.C.—lst,g., 5s,  1.935 
■rol.  P.  A  W,— 1st,  79, 1917 

Trust  Co.  receipts 

Tex,  A  N.  O.— isf,  79,1903 

Sabine  Dlv._lat,Bs.l912 

Va.  Mid,— M.  inc.,  8a,1927 

Wab.St,  L.  A  Pac— Gen.,Ba 

Chic.  Div,— 5s,  1910 

Hav,  Div.-68, 1910 

Ind'polis  Dlv.— 63, 1921. 
Detroit  Dlv.— Ba.  1921.. 
Cairo  Dlv.— 5s.  1931  ... 
Wabash— Mort, .  7s.  1 909 
Tol.AW,— Ist.ext.,  78 
l9t.  St.  L.  Div..78.'89. 

2d.  ext,.  7s.  1893 

Equip'thds..  78, '83.  , 
Cousol,  couv.,  78, 1907 
Gt.  Weat'u— 1st.  73.'88 

2d,  7a,  1893 

Q.A  Tol.— 1st,  7s,  1890 

Han.  A  Naples— lst.79 

111.  ASo.  la.— 1  at.ex..Ba 

St.L.K.C.AN.— U.e.  79 

Omaha  Div.— lat,  7s. 

Clar'daBr.— 68.1919 

8t.Cha8.Bge.— Ist.Bs 

No.  Miasonri— 1st.  78. 

W.St.  L.  A  P.— Iowa  div.,68 

Trust  Co.  Receipts- . . 
West  Shore- ist.  guar.. 48 
We8t.Un.Tel.— 78. 1900 .. 

7a.  1900.  reg 

N.W.Tolegraph.— 73,1904 
Mut,  Un.Tel..-S.fd.B8.191 1 
Col.C.A  Ir.Co. — Ist. con. 6a 
Tenn.Coal  A  Ir.— <'»)n8.,Be 
So.  Pltt.s.— lat,  6a,  1902. 
liicoiiic  Koiidi*. 
(Interest  lytiuable  if  farnfd. 
Atl.  A  Pac— Inc.,  1910... 
Chic.  A  E.  111.— Income  .. 
E.T.V.AGa.  .Inc.,6s,1931 
Or,BayW.ASt.P.— 2d,iuc. 
Ind. Bl. AW.— Con..  iuc..8s 
Ind'sDecA  Spr'd— 2d,Iuc 

Trust  Co.  receipts 

I,eh.  A  Wilkeab.  Coal— '88 
Lake  E  A  W.— Inc..  7s.'98 
aand'ky  Dlv.— Ino.,1920 
I,af.Bl.AMun...Inc.,7s,'98 
.\I11.  L.  Sh.  A  W  — Incolne^ 
Mob. A  O.— lat,|>rr.,d<ben 

2d,  pref.,debeuturea 

3d,  pref..  debenturea 

4lh.  pref..  debentures. . 
\,Y.I-1keE.AW.— lnc.,8' 
Ohio , So. —'-'d,  lnc..Ba.l921 
PeorlaD.A  Ev.— Inc..l92< 
Evansv.Div.— Inc..  1920 
Rocb.APltt.sb.— Inr..l921 
Rome  W.  A  Og.— Inc.,  7b. 
■ioCar.  Ry.— IncBs.  1931 
8t.L.A.AT.II  — Dlv.  bds. 
St.  Jo.  A  G'd  Isl.— 2d,  Ino 

Frer  Iiiiit. 
CIn  4  8p.— l8t,C.C.ft  I..7b 

lat.  g..  L.S,  AM,S..7a. 
CIn.Hani.ft  1).— Con.s.f.'i 
Iron  Steamli.Co.— 6a,  1 901 
Jotreraon- 1  St.  7s.  1889 


143 

lS9<a 

135 

129 

110 

121 


109 

i"o"9'i 

114Si 
94  V 
1)3 
110 


124 


94  T, 

lia- 


,   78 
11S% 
88>t    89 


'102 

67 


lie 

U4 

no 

114>4 


1091a 
117 


94  ■• 


HI 


91 


lOTt 
65 
50 
02 


100 


103 
120 

IISH 


22 14 


103^1 


118>* 


'  M«  prices  Friday    tkeae  are  latast  qaoUkUoiu  made  tiila  week. 


ICaapaaaaC 


268 


THE  CHRONICLE. 


[Vou  MJT. 


New 

York  Local  Securities. 

Bank  Stock  List. 

Insurance  Stock  lAmt. 

[Prices  by  E.  8.  Bailey,  i^  Pine  St.] 

COMPANIES. 

Par. 

PRICK.    1 

COMPANIES. 

Par. 

PRICE. 

Marked  thnsC)  are 
not  National. 

Bid. 

165 
1»2'« 

Ask. 

170 
136 

Bid. 

Ask. 

100 

100 

25 

26 

100 

100 

25 

100 

26 

100 

100 

100 

100 

25 

25 

100 

100 

100 

30 

60 

100 

76 

100 

26 

100 

100 

60 

100 

60 

100 

26 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

80 

26 

60 

100 

26 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

50 
100 

25 

26 

17 

20 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

50 

60 

26 
100 

IS 

50 
100 

40 

30 

20 

40 

50 
100 

25 

60 

50 

SO 

BO 

50 

37  "a 

35 
100 

60 

26 

25 
100 

20 

60 

60 

26 

60 
100 
100 

25 

25 

10 

60 

150 
»5 
140 
170 
175 
115 

lis 

117 

25 
205 
240 

80 

7S 
110 

85 
23S 
11!S 
107 
195 

70 
108 
126 
130 

72 
116 
210 

86 

85 
103 

iO 

75 

S8 
110 

95 
140 

85 
165 

70 
146 
100' 
1«S 
100 
146 
lOS 
135 
115 
100 

60 

60 
107 
133 
120 
230 

1B6 

Amar.Kxohange... 

Amer.  Exchange ... 

lou 

147 

Butchers'  A  Drov'a* 

160 

sYoo' 

'.16 

260 

3460 

175 

Ibl 

ffihft«ei    ""* -•••• 

Citizens' 

126 

City 

120 

Otaemlcal 

126 

Commercial 

Continental 

30 

Commerce 

Oontldental 

Com  Exchange* — 

250 

112H 

186 

115 

100 

600 

1040 

li6 

110 

190 

140 

106 

114 
180 

li'SHl 

iio" 
ibs" 

Empire  City 

85 
100 

115 

Eleventh  Ward* — 

Pifth  Avenue* 

First 

«(l 

Oerman-Amerloan  . 
Oermania 

250 
128 

Globe 

115 

Folton 

Greenwich  — 

220 

76 

Garfield 

Hamilton 

112 

German  American*. 

130 

135 

Oreenwlch* 

Hmiot^»* . 

'/8 

146 
266 
132 
IdO 
150 
146 
136 
115 
120 
1S2 
102 
47 
125 

200" 

ISO 
270 

iHi" 
ieo 
iao" 
ioi" 

48 

Jefferson 

Kings  O'nty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufftc.  *  Bulla.. 
Mech.  &  Trailers'  .. 
Mechanics'  (Bklyn) 

123 

Imp.  <&  Traders' 

225 
93 

Leather  Manaf 'rs' . . 
Market 

95 

iro 

45 

Meobanlcs' 

Meobanics'ijb  Trade' 
Mercantile 

85 
63 

Merchants' 

116 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.) ... 

100 

Herchanta'  £xch... 

Metropolitan 

Nassau* ........ 

ISO 
90 

N.  Y.  Equitable.... 
N.  Y.  Fire 

176 

New  York . 

75 

New  York  County . 

ff.Y.Nat.Eich..„ 
Ninth    . 

15(1 

North  River 

Pacific 

108 

175 

112 



Park 

1(16 

Peter  Cooper 

155 

Oriental* 

110 

PaciHe* 

140 

Park 

158 
145 

120 

People's*  ..... . 

105 

Plienlx  ... 

Star               

70 

123 

126 

HO 

BtNicholas*  . 

113 

Seventh  Ward 

Becond 

100 

135' 
125 

m6" 

130 

United  States 

Westchester 

WUUamsburg  City. 

140 
125 

Bho«  *  Leather 

Bute  of  New  York* 
Third 

2)U 

Tradesmen's 

United  States 

105 
201 

Oas  and  CItr  Railroad  Stocka  and  Bonds. 
[Gm  Quotations  by  Qxo.  H.  FsKimas  <tt  Co.,  Brokers,  49  Wall  Street.] 


GAB  COMPANIES. 


Brooklyn  Gas-Light.... 
Oltlsens'  Oas-L.  (Bklyn) 

Bonds .....:... 

ConsollAated  Gas 

Jersey  City  <fe  Hoboken. 
Metropolitan— Bonds ... 
Mntual  (N.  Y.) 

Bonds 

Hassan  (Bklyn.) 

Borlp 

People's  (Bklyn.) 

Bonds 

Bonds 

Willlamsbnrg 

Bonds 

Hetropolit«n  (Bklyn.).. 

Mnnicipal— Bonds 

Pnlton  Mnnicipal 

Bonus 

Bqnitable 

Bonds 


Par. 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1,000 


Amonnt.    Period 


2,000, 
1.200, 

250, 
35,430 

756 

700 
3,500, 
1,500, 
1,000 

700 
1.000 

400, 

lao 

1,000 
1,000 
1,000 

750, 
3,000, 

300 
2,000 
1.000 


000  Var's 
,000  Var's 
,000  A.<fcO. 

,oool 

,0001  anar. 
,000  F.<feA. 

000  Qnar. 

,oooIm.&n. 

,000,  Var's 

i.ooo'm.&n. 

000  Qnar. 
',000,M.&N. 
,000  A.  «0. 
000,  Quar. 
000  A.  A  O. 

ooo: 

i;ooo 

000 
000 
000 
000 


M.AN 


Date. 
* 


5      Nov.  2,' 
3      Jan.  1 
6 

3'9'Decl5, 
2>a  Feb.  1 


Bid. 


1902 
Jan.lO.'l 

1902 
Jan.  1,' 
Nov.  1.' 

.  06C.15, 
3'9lNov.  1,' 
3      Oct.  1 


127 
86 

104 
'85  107 
86:160 

114 
861138 

103 
86!  130 


'851101 
■85:  86 


Jan.20,' 

190(5 
Jan.  1, ' 

1888 
Jan.16,' 

1900 
Jan.  1. ' 

1899 


86 


102 

ino 

157 
112 
97 
105 
158 
105 
l.iO 
110 


Ask. 


129 
87 
107 
107 1^ 
ItO 
117 
140 
106 
133 


87 
106 


160 

lis 

98 
110 
160 
109 


113 


[Quotatlong  by  H.  L.  Qbust,  Broker,  145  Broadway.] 


Bl'oker  St.dk  Fnlt.F.— Stk 

Istmort 

Br'dway  A  7th  Av.— St'k. 

Istmort... 

2rt  mort 

B*way  Surface  bds.gaar. 

Bonds  guar 

Brooklyn  City— Stock 

Istmort 

Bklyn.  Crosstown— Stock 

1st  mort.  bonds 

Bnshw'kAv.  (Bklaj— Sfk 
Central  Crosstown— Stk. 

Istmort 

Oent.Pk.N.4  K.Riv.-stk 

Oonsol.  mort.  bonds 

Ohrist'phri&lOth  Str-Stk 

Bonds 

I>ryDk.E.B.A  Bafy— Stk 

Ist  mort.,  oonsol. ... 

Bcrtn 

Klchtfi  Av.— Stock 

8orlp..„ 

<3d  A  Or'nd  8t.F'ry— Stk 

Iflt  mort 

42d  St.  Manh.A  St.N.Ave 

Istmoi-t  

3d  mort,  income 

Honsl.  W.st.&P.F'y-Stk 

Istmort 

Kinth  Ave. 

Beoond  Av.— Stock. 

Istmort 

ConsoL 

Sixth  Av.— Stock 

1st  mort 

Third  Av stock . . . 

Bonds 

Twenty-third  St.— Stookl 

Istmort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600&C, 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1,500.000 

1,(100,000 

2,000,000 

800,000 

200,000 

400,000 

600,000 

600,000 

250.000 

1,800,000 

1,200,000 

650.000 

250,000 

1,200,000 

900,000 

1,200,000 

1,000,000 

1,000,000 

748,000 

236,000 

2,S0O.Oro: 

1.200.000 

1,600,000 

250,000 

600,000 

800,000 

1,862.000 

400,000 

1,050.000 

1,500,000 

500,00(1 

2,000,00( 

2,000.000 

600,000 

250,000 


J.  &  J. 
J.&  J. 
(i.-J. 
J.  AD. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
(J.— P. 
J.  A  I. 
A.AO. 
J.  A  J. 
Q.— F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
A.AO. 
Q.— P. 
J.  AD. 
F.A  A. 

a— J. 

FA  A. 
li.-F. 
A.AO. 

M.i's. 
J.  A  J. 
Q.— F. 
J.  A  J. 

Oct. 
J.  A  J. 
M.AN. 
M.AN. 
M.A8. 
I.  A  J. 

a.-F. 

I.  A  J. 
Q.— F. 
Jl.AN. 


Jan.,  1886 
Jnly.laoo 
Jan.,  1886 
Jnne.1901 

1914 

1921 

1905 
Feb.,  1S86 
Jan.,  1802 
Oct.,  1885 
Jan.,  1888 
Feb.,  1«S8 
Jan.,  1886 
NOV..1922  ___ 
Jan.,  18^0' 14 1 
Dec.,1902|122 
Feb.,  1886 1 135 
Oct..  1898  110 
Feb.,  1886 
Jnne,  '93 
Feb.,  1914 
Jan.,  1 ' 
Keb.,1914 
Feb,  1886 
April.  '93 


30 

114 
250 
108 
107 
110 
105 
208 
108 
168 
105 
162 
160 
115 


1910 

1915 

Feb..  1886 

1894 


Jan.,  1886 
1910 


May, 
lau.. 
Inly, 

Feb., 

Jan., 
Feb., 
Ma/, 


112 
106 
240 
107 
261 
112 

40 
UO 

60 
165 
113 
IS5 
',!04 
107 
106 

no 

110 
320 
111 
260 
112 


36 
118 
260 
109 
108  Hi 


106 

212 

112 

175 

112 

167 

165 

120 

1421^ 

125 

140 

118 

200 

116 

109 

260 

110 

265 

in 

44 
112 

63 
168 
118 
140 
207 
1U9 


220 
115 
330 
113 

275 
114 


*  This  colamn  snows  last  dividend  on  ttockt,  bat  date  of  matority  ot  twndi 


Quotations  In  Boston,  Philadelphia  and  Baltimore. 


SECURITIES. 


BOSTON. 

Atch.  A  Topeka— 1st,  7s. 

Land  grant,  7s 

Boston  A  Maine— 7s 

Bostcn  A  Lowell— 7b 

Bnrl.  A  Mo.— Ld.  gr.,  7s. 

Nebraska,  63-  - .  Exempt 

Nebraska,  6s.Non.ex'pt 

Nebraska,  4s 

Conn.  A  Pas.-*umpsic— 78. 

C'ous.  VeiTuont,  js 

Eaat'rn,  Mass.— 68,  new.. 
Port  Scott  A  Gult- 7s.... 
K.  City  LawT.  A  S0t-6s.. 
K.  City  St.  Jo.  A  C.  B.— 78 
Little  R.  A  Ft.  S.— 78,  1st 
K.  City  Rp'd  A  Mem.— 6s 
Mexican  Central— 7s 

4s  

Income 

Scrip 

Debenture,  10s 

N.  Y.  A  N.  England— 7s.. 

6s 

2d  mort 

N.  Mexico  A  So.  Pac.— 78 
Ogdensb.A  L.Ch.— Con.Bs 

Income ...... 

Old  Colony— 88 

Pneblo  A  Ark.  Val.— 7b 

Rutland— 6s,  Ist 

Sonera— 7s 

STOCKS \ 
Atchison  A  Topeka 

Blocks 

Atlantic  A  Pacific 

Boston  A  Albivny 

Boston  A  Lowell 

Boston  A  Maine 

Boston  A  Providence . . 
Bo.'^ton  Revere  B.  A  Lynn 

Calltornia  Southern 

Cambridve 

Cheshire,  preterred 

Chic.  A  west  Michigan-. 
Cinn.  Sandusky  A  Cleve. 

Concord 

Oonnectlont  River 

Conn.  A  Passnmpsic 

Cleveland  A  Canton 

Preferred 

Central  ot  Mass 

Preferred 

Det.  Lansing  A  No.,  pref. 

Eastern,  Mass 

PitchbnrB 

Flint  A  Pere  Marqnetto- 

Pref  erred 

Port  Scott  A  Quit 

Preferred 


127'* 


118 
121 
108>a 


90 14 


84>!i    86 

127 

5  ... 

5112 

3126 


48  »t 
451a 
510U 

82 
82 


121 


127 

118 
111 


83 

84 
129 


118 

109>4 

127  >a  129 

97  Vi    93 

37 


126 
111 
103»< 


112 
104 


sg-s    89I4 
|2-80 

8-8 


8 
186  "a 


189 

i27' 
9'. 
{82^, 


{173 

89 

6 

322 

S-a 
30 


122 
20 
86  "a 


Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Springf'd 
Kan.  C.  Springf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  Biver.. 

Preferred 

Maine  Central 

Marq.  Honght'n  A  Onton. 

Preferred. 

Metropolitan 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern  of  N.  Hampsh. 
Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Porism- 

Ratland— Pref  erred 

Summit  Branch 

Worcester  Nash'aA  aoch 
Wisconsin  Central 

Preferred 

PHIL.ADEL,PHIA. 
RAILROAD  STOCKS,  t 

Allegheny  Valley 

Ashtabula  A  Pittsburg. 

Preferred 

Bell's  Gap 

Buffalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic — .. 

Preferred 

Oatawlssa 

Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Blmlra  A  Wllliamsport.. 

Preferred 

Huntingd'u  A  Broad  Top 

Preferred 

Lehigh  VaUey 

Preferred 

Little  Schuylkill 

Minehlll  A  Sch.  Haven... 
Nesquehoning  Valley .... 
Norfolk  A  West'n- Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  A  Erie 

Phlla.  Ger.  A  Norrlstown 
Phlla.  Newtown  A  N.Y 

Phlla.  A  Reading 

Phlla.  Wilm.  A  Bait 

Plttsb.Cln  A  St.  L.— Com. 
United  N.J.  Companies. 

West  Jersey 

West  Jersey  A  Atlantic.. 
CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Nav.,  pref... 

RAILROAD  BONDS. 
AUegh.  Val.-7  3-lOs,  '86 

78,  B.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '84 
Ashtab.  A  Plttsb.— I8t,6s 

1st,  68,  reg..  1908 

Bait.  A  O.E.  Bide— Cert.i 
Balvld'e  Del.— l8t,68,1902 

3d,  68, 1887 

Bell's  Gap— Ist,  7s,  1893 

Ist,  68, 1905 

Consol.,  68, 1913 

Buff.  N.Y.*  PhU.-l8t,68 

2d.  7».   1908  


9132 

71 

{ 


42i« 


{117 
29 
8^ia 


37  »8    37  »4 

8122  "a 
125 


1621a 


9l« 


127 
1891, 
li-O 
128 
10 


100 

■tah 
17 'a 


23 

8'4 


82 

12i< 

20: 


43 


120 
30 

83 


9»8 


2a\ 
11 

117 

19=9 
27 


41a 


86 


65 
61 

160 

"45' 
62 


671a 
611a 
641.J 


81 1« 
64 '4 


109 

"is" 


2121s 
60 
41 

60  >4 


i 


ll«ia 
112 


20 
124 
26»« 
111* 


4=8 
6V 


68 


60 

62 13 


78 
82 
547. 


131a 


108'4  110 

118 

101 


1071a 
107 


SECURITIES. 


Bid,    Ask, 


Bnff.N.Y.A  P.— Contd.— 

Cons.  88,  1921 

Ist.Tr.  68,  1922 

Bnff.Pitts.A  W.— Gen.,6s 
Cam.  A  Arabqy— 6s,  c.,'89 

Mort.,  68, 1889 

Cam.  A  At!.— lst,78,g.,'93 

2d,  6a,  1904 

Cons.,  6  p.  c 

Cam.  A  Burl.  Co.— 6s,  97. 
Catawissa — 1  st,  7s,  con.  c. 

Chat.  M.,  10s,  1888 

New  78,  reg.  A  coup 

Connect'K  6s,  cp.,  19(50-04 
Cor.CowanA  .lnt.,deb.6s, 
Delaware— 68,  rg.A  cp.,V. 
Del.  A  Bound  Br.- l8t,78 
East  Penn.— 1  st,  78,  1888 
EastonAAmb'y- 58, 1920 
El.&Wmsp'l^l  st,68, 1910 

6s,  perpetual 

Harrisb'g— Ist,  68, 1883. . 
H.  AB.T  — Ist,  78,g.,  1890 

Cons.  6s,  1896 

IthacaAAth.— Ist,  gld.,7a 
Jack.  &  Southe'm— lat,68 

Gen.,  68... 

Leh.V.— lst,68,C.AR.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923.. 

N.  O.  Pac let,  8s,  1920. 

No.  Ponn.-2d,  '78,  op.  '96. 

Gen.,  78,  1903 

Debenture  68,  reg 
Norfolk  A  West.- aen.,6a 

N.  R.Dlv.,lat,  68.1932 
N.  Y.  Phil.  A  Nor.— let,  68 

Inc., 68, 1933 

Oil  CltyA  Chic— 1st,  6s 
Oil  Creek— l8t,  68,  coup.. 
Pennsylv. — Gen.,  68,  reg 

Oen.,6s,  cp.,  1910 

Cons.,  6s,  reg.,  1905... 

Cons.,  68,  coup.,  1905... 

Cons.,  Ss, reg.,  1919--- 
Pa.  AN.  Y.  0.-78,1896 

7,1906 

Perkioraen- 1 8t,6s,cp.'87 
Phil.  AErle— 1  at.7s,cp.'88 

Cons,  68,  1920 

Cons..  5s,  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— Ist, 68, 1910.. 

2d,  78,  coup.,  1893 

Cons.,  7b,  reg.,  1911 

Cons.,  7s,  coup.,  1911  .- 

Con8.,6s,g.,l.R.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908. ... 

Inceme,  78,  coup.,  1896 

Cons.  5s,  Ist  ser.,c.,1922 

Cons.  58, 2d  ser.jC,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,7s,  R.C.,  1893..» 

Conv.  78,  cp.off,  Jan.,-85 
Phil.Wil.A  Bait.— 48,tr.ct 
Pitts,  cm.  A8t.L.— 78..- 
Pitts.  Titus.  A  B.— 78,cp 
Shamokin  V.  A  Potts.— 7e 
sunbury  A  Erie— 1st,  7s. 
Sunb.  Haz.  A  W.— 1st,  88 

2d,  68,1938 

Syr.Qen.A  Com.— Ist,  7s 
Tex.  A  Pac— Ist,  68,1906 

Con801.,6s.  1905 

Union  A  TituBV.- lst,7s. 
United  N.  J.— Cons.6s,'94 

Cons.  68,  gold,  1901 

Cons.  68,  gold,  1908 

Gen.,  48,  "Old,  1923 
Warren  A  F.— let,  7a, '96 
West  Chester -Cons.  78.. 
W.Jeraey- lst,6s,cp.,'96 

Ist,  78, 1899 

Cons.  68,  1909 

W.JerseyAAtl.- l8t,6s,C. 
Western  Penn.— 6a,  coup. 

68,  P.  B.,  1896 

Gen.,  78,  coup.,  1901 — 
CA^JAL    BONDS. 
Ches.  A  Del.— 1st,  68,1886 
Lehigh  Nav.— 6a,r6g. '84 

Mort.  RR.,  reg.,  1897  .. 

Cone.,  7s,  reg.,  1911  — 
Pennsylv.— 6s,  cp.,  1910. . 
Schuylk.  Nav.— lst,68,rg, 

2d,  6s,  reg.,  1907 

BALTIMORE. 
RAILR'D  STOCKS.tPar 
Atlanta  A  Charlotte, 
Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 50 

Pref 

Western  Maryland  — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist — 

Inc 

>talilmore  A  Ohio — 4s — 
Cen.  Ohio.— 6a,  l8t,M.A8 
Charl.  Col.  A  Aug.- let.. 

2d 

Cln.  Wash.  A  Bait.— lets. 

2d8 

Sds 

1st  Inc,  5b,  1931- 
ColumblaA  Ureenv.- Ists 

2da 

No.  Central— 4  las,  J.  A  J 

68,1900,  A.AO 

68,  gold.1900,  J.AJ... 

68,  Series  A 

6s,  Series  B 

Pittsb.ACon'ells.- 7sJAJ 
Union  KR.— 1st,  gua.JAJ 

Canton  endorsed. . 
Virginia  A  Tenn.— 58  — 

88 

W.Md.— 68,  Ist,  g.,  J.AJ. 

2d,rref.,  J.  A  J  ..- 
2d,l;uar.byW.Oo.,J.AJ. 

6s,  od,  guar.,  J.  A  J 

Wilm.  C ,  A  Aug.— 68 

WU.  A  Weiuou— 6s 

7a -.. 


*107 
1091a 


123 


131 
110 
114 
119 
109 
103 
112 
971a 


108 
110 


130 
126>a 


125 
1301a 


100 
107 


Bli" 

l!i6ia 

1X1 

116 

K)?!* 

....•• 

106 

109 

107 

109 

45 

47 

99 

..»•• 

1331b 

126 
Via 
112 
120 


134 


97 
107»« 


113 


125 
119 

127 

il7"' 
106 14 
95  "a 

'0'; 
72 
32 
54 
2-i'a 


28 

iW 

121 

40 
119 


105 


103 
73 


103 
107 
115 
118 

112' 
107 
113 
112 


87% 
112 
118i« 
131 

88 


108 

lie" 


120 

129 
128ii 

96 
96 
69 

7i 
36 


80 1« 


46 


100k 

i05»J 
73 
45 


130 


83 


70 


94 

176 

135 

125 

6 

61 

66 

Ilia 

1241a 
106 
106  ■« 
llOia 

il2 

106 
731a 
42^8 


1111. 
98  <« 
10834 
123 
123 
lut 
1U7 
124  >a 
116 
116 

i'2'ili 


120 


133 


95 

18S 


7I1 
S3 
60 

laii 


106  >a 
74 
42H 


09  ■! 
110 


104 
106 
104 


•  Ex.4UTldend.     I  Per  share.      tlndetaolt.      {  La8(^  pnoe  thi*  weak. 


Febrcabt  97,  1886. 
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RAILBOAD  EARNINGS. 


BOADS. 


BoBt.  H.  T.  &  W. 
BlUr.  Kocli  *Pltt 
Bur.Cul.K.ANi.. 

C-l,  i    -Wil... 

(  Mton 
(  111. 

(  si.l>. 

(  iliw 

(  !.,t(). 

Clile.  >\:  W.  Midi. 

Ciii.liiil.rtt.l,.>fc(:. 

Cin.  N.  O.  .*T.P. 
Ala.  AOt.So  . 
N.  Orl.  >t  N  !•: 
Vlokub.  A;  MiM- 
VlokH.  .Sli.  A:  l". 

Cln.Wnjili.it  Kiili 

Clev.Akrmi.vCiil 

Col.  Hook.  V. AT. 

Denv.  A  Klo  (ir 

Deiiv.  \  R.  (!.  W. 

Des.  Mo.  tir  Kl.r>. 

l>(it.[jkim'»(.v:  No. 

E.Tfnii.Vii..tCin. 

Evansv.  A  T.  H. 

Flint  A  P.  Miirn. 

Klor.  R'wiiv  A  N. 

Ft.Worlli  ADuLi. 

Ornixl  Trunk  ... 

Gulf  Col.  AS.  r.'. 

tU.Cel■.t.(IU.A^^o) 
Cixlar  I"  A- Mill 
Dub.A.st.mvC 
la.  l'iillsA:S.C. 
lot  lowalliio* 
Total  nil  liue.H 

Ind.  BIOOI1I..V  \V. 

lull.  Di-oi    A.Spr. 

K.C'.Kt.S.AUulf.l 

Kan.  ('. 8p.  AM. 

Kiin.  C.  CI.  ASp. 

I>>nb;  rsland 

Loulsv.ANiisliv. 

Ixiuisr.N.O.  AT. 

Mar.Hough.A  (). 

'Mexican  Cent'l. 

•Mex.N.,all  linos 

lfil.USIi.A\Ve.Hl. 

Milwaukee  A  No 

Mobile  A  OUlo  . . 

Hash.Ch.  ASt.L. 

H.  Y.  City  AN.) 

is.  Y.  Out.  AW 
r.Y.8Qi«l.AWcst 
Horfolk  A  West 
Kortliem  Cent'l. 
Korthern  Pmttle 
Ohio  Soutliern  . 
Oreg.  R.  A  -V.  Co. 
Peuua.vlvanla. .. 
Peoria  Deo.AEv. 
Blchiu'd  ADanv. 

Cli.  Col.  A  Au)?. 

Coluinbhl&Or. 

GeoD.'ia  Pac. . . 

Va.  Midland.. 

West.  No.  Car 
Bt.  Jo.  A  (id.  Isl. 
St.  L.  Alt  on  AT.  H. 

Do  Bninclios. 
Bt.L.ASan.Fran. 
BtPaiilADiiluth 
BLP.Min.,vM:iu. 
Texas  A  Patitl.'. 
Tex.  A  St.  LouiR 
Wab.  St.  L.  A  P. 
Wisconsin  Cent'll 


Lal—i  Eamingi  Seporttd. 


WetkorMo      188tf. 


:)d  wk  Ftiti 
;M  wk  Fob 
■2,i  wk  IVb 
;!d  wk  Poll. 
•Jil  wk  Fob 
;id  wk  Foil. 
:til  wk  Fob. 
;M  wk  Fib. 
:id  wk  Feb. 
•.ill  wk  l-cb. 
•.id  wk  Feb 
:td  wk  Feb. 
ai!  wk  Fell 
Jil  wk  Feb. 
•Jd  wk  Fell 
■J  1  wk  Fob. 
I'Jd  wk  Feb. 
•2il  wk  Fob. 
;d  wk  Feb 
i.Ianuary  .. 
:id  wk  Fob, 
|.Iimiiiirv'  .. 
■Jd  wk  Feb. 
kid  wk  Feb. 
.faiiu  try  .. 
{•J  1  wk  Feb 
L'd  wk  Feb. 
';M  wk  Jan. 
I  Miliary  .. 
jWk.Keb  13 
limiiarv 
•.'d  wk  Frtb. 
Jd  wk  Feb 
■Jdwk  Vvh. 
[•J  l-wk  Feb. 
•Jd  wk  Fob. 
[•.Jd  wk  Foil. 
'•2d  wk  Feb. 
•lanuiiry  .. 
■2d  wk  Feb. 
'2d  wk  Feb. 
•2d  wk  Feb. 
3d  wk  Fib 
2dwk  Fob. 
Januar.v  .. 
•2d  wk  Feb. 
3  1  wk  Feb. 
.lannarv  .. 
3d  wk  Feb. 
3d  wk  Feb. 
January  .. 
-lanuary  .. 
Feb.  11-20 
3d  wk  Feb. 
.fanuary  . . 
3  wks  Feb. 
January  .. 
January  .. 
.(aniiar.v  .. 
3dwk  Feb. 
January  .. 
2d  wk  Feb. 
lanuary  .. 
January  .. 
January  .. 
January  .. 
Jiinmry  .. 
Iannai*y  .. 
2  wks  Feb 
2d  wk  Feb 
2d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
.lannai-y  .. 
January  .. 
•2d  wk  Feb. 
itbwk  Jan 
2dwlcFeb 


11.643 
25,m>3 

53.877 

121,tKX) 

30,331 

147.41)4 

30.011 

360,000 

407,700 

91,000 

•21,213 

4U,'2U1 

48,313 

2'2,743 

11,2'21 

lO.HSit 

10,8(>3 

33,773 

8,58.'i 

170,371 

95,539 

60,970 

9,502 

18,809 

324,032 

14,042 

41.236 

24,5^' 

24,030 

291,0'20 

132,193 

243,000 

3.300 

20.300 

13,800 

37,400 

28'2,400 

51,138 

35.999 

40,362 

27,677 

4,123 

42,394 

279,703 

158,031 

6,582 

72,400 

12'2,233 

24,080 

9,745 

166,803 

185,519 

13,107 

19,875 

81,650 

160,891 

400.123 

480,330 

44,790 

78,607 

3,421,336 

15,535 

276,800 

60,491 

53,984 

60,902 

84,606 

34,189 

52,014 

23,143 

16.850 

76,800 

18.003 

409,176 

429,000 

32,338 

284,454 

24.033 


1889. 


• 

5,185 

18,261 

33,089 

101,000 

9,828 

136,893 

16.793 

297,560, 

317,400 

71. '200 

8,733l 

43.000 

43.245 

23,875 

15,798 

8,.")95 

6,396 

40,381 

6,990 

166,838 

94,217 

67,041 

5,024 

14,696 

427,883 

10,268 

22,359 

20,' • 

22,718 

216,478 

92,297 

203,033 

1,.570 

11,457 

8,397 

21,424 

224,457 

34,.531 

30,487 

45,041 

38,455 

34.945 

237,573 

97,303 

4.910 

69,920 

126.662 

17,650 

8,455 

201,681 

184,986 

9,809 

23,505 

70,663 

138,755 

404.216 

533,382 

45,109 

49,763 

3,277,522 

11,598 

325,100 

77,940 

71,706 

60,180 

93,582 

33,865 

39,128 

24,711 

15,219 

73,400 

14,202 

462,123 

342,000 

24,176 

324,743 

17,034 


Jan.  1  to  talt$t  DaU. 


1886, 


1885. 


$ 

71,000 

180,609 

281.039 

830.000 

1  32.2'20 

989.891 

228,602 

2.33H,00n 

2,181,300 

506,400 

123. 2S8 

331,1)96 

289,426 

137,051 

8.3,447 

67,065 

61,445 

216,360 

48,937 

170,371 

709,842 

60,970 

35,869 

118,240 

324,032 

79.408 

230,509 

69,499 

24,650 

1,580,379 

1.32, 193 

1,213,200 

13,200 

84.400 

55,.300 

1,53,100 

1,366,300 

286,4.39 

33,999 

237,879 

130,102 

20,243 

268,835 

1,576.730 

156,031 

34,166 

319,300 

122,233 

167,.548 

69,575 

166,803 

185,519 

02,903 

143,150 

81,650 

361,748 

400,123 

480,330 

44,790 

399,180 

3,421,.536 

85,000 

276,800 

60,491 

53,984 

60,902 

84,606 

34,189 

104,756 

135,355 

89,699 

479,749 

119,132 

409,176 

429,000 

159.116 

814,246 

136.566 


« 

49.021 
I  l;i,'267 

:i:  1.740 

7l)s.764 
1 '24,020 

1,065,024 
198,582 

2,160.277 

2.li.-.,:iso 

4il.'<.-,2 

102,321 

332.444 

21)0.9^^0 

1.50,581 

85,967 

59,493 

44,166 

233.903 

45.768 

166,838 

697,240 

67,041 

37,497 

111,406 

427,883 

74,652 

201,760 

67,531 

22,718 

1,592,474 

92,297 

1,362,'228 

10,631 

83.434 

58,296 

132,381 

1,514,609 

248,733 

30,487 

321,'292 

230,453 

id'iiss 

1,703,359 

97,503 

26,191 

527,364 

126.6()2 

124,709 

66,617 

201,681 

184,986 

47,934 


70,665 

389,219 

404,216 

533,582 

45,109 

325,773 

3,277,522 

88,249 

325,100 

77,940 

71,706 

60,180 

98,5^2 

33,865 

125,894 

132,085 

88,409 

526,827 

123,986 

402,125 

342,000 

112.251 

1,053.319 

142.306 


Roads. 


WeekorMo      1885. 


Bait.  A  Potomac 
Cbesap.  A  Uliio. 

Ellx.Le.t.AB.S. 
Ch©9.  O.  A  8.  W. 
Ohio.  Burl.  A  <i 
Clev.Col.C.A  lud 
Danhury  A  Nor 
OaLHar.AS.  An. 
Boiis.  A  Tex.  C. 
KenTuoky  Cent'l 
L.Rk.AF't.Smiib 
L.Rk.M.Kiv.AT. 
La.  A  Mo.  River. 
Louisiana  We.st. 
Maine  Central 
Meui.  A  Cliaries.' 
Mlnn'ap.  ASt.L.' 
Montan'sLa.AT.I 
|N.Y.I>.ErieAW. 

N.  Y.  Pa.  AO. 
H.Y.  ANewEnx. 
N.V.Tex.AMex.' 

Ohio  A  Miss 

Ore»fon  Imp.  Co.J 
Orexon  Short  L.! 
Phila.  A  Krie  ... 
Pbila.  A  Reading! 

Do  C.  A  Iron 
BouieWat.  AOj{. 
Boioto  Valley  .. 
Boulh  Carolina.. 
Bo.PacCoiiip'y- 

Atlan.  System 

Pacitic  sy.<teni 
Tex.  A  N.  orl'ns 
UnioQ  Pacltlo... 
IWest  Jersey... 


December. 

December. 

Oetember. 

December. 

December 

.""fovembor. 

December. 

December 

November. 

Dcceiuber. 

December. 

Decemiier. 

November. 

December. 

December. 

December. 

December. 

December. 

Dm-eiuber. 

December. 

December. 

Decemiier. 

Doceiiibor. 

December. 

Xovember. 

Decemiier. 

December. 

I>ecembcr. 

December. 

December 

December. 

December 
December. 
December. 
December. 
December. 


1884. 


107,846 

314,195 

57,732 

147,5861 

2,329,975,2 

329,395 

16,723 

333,674 

412,627 

60,019 

75,948 

50,222 

53,031 

78,646 

217,(K)0 

158,933 

130,4881 

48l,909| 

1,505,883 1 1. 

539,709 

311,016 

21,6871 

312,9041 

211,094, 

177,800' 

279,429 

2,.392,529;2, 

1,315,258  1 

156,092 

56,012 

122,509 


$ 

100,138 

308,912 

63,584 

138.278 

,060,299 

326,301 

14,431 

283,152 

250,449 

66,730 

76,512 

51,823 

58,530 

60,992 

202,000 

174,033 

145,381 

472,937 

,202,7'20 

432,448 

239,050 


1,044,302 
1,610,834 
125,380 
2,348,487 
.     86,865 


283,076 
228,192 
193,939 
281,124 
,315,563 
,074.821 
138,590 


1885. 


!? 

1,323,091 

3,301,235 

706,467 

1,571,1.35 

26,550,427 

3,323,751 

224,912 

3,236.641 

2,412,858 

847,070 

017,413 

361„322 

519,173 

627,317 


1,224,571 

3,538,605 

702.627 

1,374,643 

25,483,612 

3,486,618 

211,131 

2,901,.591 

2,311,024 

922,107 

589,071 

308,270 

631,033 

485,709 


1,339,848 
1,714,752 
4,205,451 
16,045,373 
5,167,173 
3,449,464 


131,195 


912.834 
1.786,496 

95,753 
2,319,586 

83,131 


3,679,615 
2,866,060 
1,677,725 
3,292,254 
29,'230,.543 
15,960,826 
1,739,736 

1,151,838 

9,183,7»7 

l,0'i'7",618 

25,925,171 

1,286,012 


1884. 


1,428,682 
1,795,848 
3,629,006 
16,341,810 
5,621,333 
3,246,713 


3,702,959 

3,370,762 
963,716 

3,600,146 
30,972,160 
10,400,972 

1,714,800 


1,233,289 
7,888,443 


872,140 

25,657,290 

1,310,649 


•  Mexican  currency. 

t  Road  sonth  of  Cornwall  Is  no  longer  inolndcd. 

t  Not  Inoludiu'.?  earuiugs  of  Now  York  PeunsylranU  4  Ohio  road. 

f  And  branclioi. 


New  York  City  Banks.— The  foUowinK  itAtement  ahows  the 
oondition  of  the  Aaaoolated  Ranks  of  New  York  City  for  the 
week  ending  February  30,  1886: 


Naw  V 

>rk 

M 

'  'o  .... 

M 

....  . 

,M  ,  -       ■ 

Anierloa 

PAenIx 

Olty...™  .... 
TradMinen'i 

Fulton 

Chemical 

Merchants'  Exeh. 
Oallntln  National. 
Butchers' A  Orov. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Hantifrs. 
Seventh  Ward 
State  of  N.  Y., 
Amerlo'n  Exoh'ge. 

Commerce 

Broadway 

Mercantile 

Pactflo 

Republic 

Chatham 

Peoples' 

North  America ... 

Hanover 

[mug 

CIUMBS' 

Nassau • 

Market 

St.  Nicholas   

Shoe  A  Leather.. 
Com  Exchangre ... 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth   National... 

First  National 

Third  National... 
N.  Y.  Nat.  Bxoh.. 

Bowery 

N.  Y.Ooonty 

German-. Vmerlc*n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermanla 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  o(  the  Metrop.. 

West  Bide 

Seaboard 

Sixth  National 


Amratt  Atmmnt  of— 


LffU  MMI 

Dfeottnf. 

~i 

ll.l'HO  ftOO 

10  177 
7.2"! 
M.'J.'.u 

l'2.»ti<.700 
•,i,fl5».0l)0 
8,UHU.»00 
11,4><A.000 
1.110,000 

is.aiiiiooo 

3.4II7.',J00 
5.ft'2'2.40O 
1,778.700 
1.515.000 
1, 01)6,700 
3.;fo9,900 
l,04^i.200 

3,iAn..;uo 

18,.'i97.0OO 

10,B.)1,83O 

6,275.300 

B,.'5'27.00O 

6,U6'2.400 
4,S0d,60O 
l,7-^2,900 
X.3  7.000 
9,083,100 
2,777,000 
2,951,81)0 
2.41B.G0O 
8.828.000 
l.»3'),100 
8.S7 1,000 
6,396,900 
4.755.700 
1.81-i.7i)0 

22,590.200 

19,94»,600| 
l,tU  1,000 
1,22B.200 

17.77li.30ol 
8,403,000 
2,.'>.'i2,0l)0 
6,0rt8.900 

20.990.800 
6,322.800 
1,2)8,100 
2.15»,'2aO 
2,Ol.'>,500 
2.G89,lnO 
3.567.100 
3,49,S,000 
2,044,200 
2,073,100 
4,02«,^200 
2,021,600 
1.399,100 
1.225,800 
3,088.000 
1.423.200 
2,243.900 
1.600,300 


• 

I    '-i  l»7,0O0 

'  "00 

'   fOO 

^',1)00 

•2,1911,700 

6.11.000 

»,>-40.40O 

ssrioo 

1,073,500 

11,925.400 

754.700 

249,000 

836,300 

7t»,400 

122,-200 

741,000 

848.900 

284,300 

6,887.000 

4,670.000 

1.620,^i90 

1,402810 

791.900 

2,070.000 

1,064,500 

176.800 

668.000 

2,8<4.800 

823,700 

710,600 

380,600 

644,000 

291.000 

689,000 

786.800 

36.'),200 

446,000 

4.9^4,300 

4,873.400 

15'j.noo 

212,700 
3,447,900 
2.653.000 
1,480,000 
1,714,100 
6,310.800 
1,178,200 

2n;i.loo 

475,200 
363.100 
498.500 
688,900 
872.4i;0 
260.000 
303.700 
835.200 
446.400 
24U.200 
262,7U0 
1,24.1,500 
287,300 
220.9U0 
670.100 


• 

956.000 
461,000 

1,101.000 

1,178.1100 
823.000 
407.000 

1,6-23,000 
18l,8!>0 
137,600 
889,000 
306.600 
453,400 
244.800 
179.700 
133,000 
362,600 
82,900 
497.100 

2.164,000 

2,189.200 
383.100 
651,100 
163,300 
£95,800 
372.000 
153.300 
53^,200 
695.400 
440.600 
800,200 
362,600 
219.400 
118.300 
t<  66.000 
279.000 
938.-200 
4.13,000 
094,700 

2,332.800 
171.000 
14,1.700 

1.315,100 
674.000 
365.000 
4".  1.300 
7V2,40O 
879,000 
27'2.700 
160,200 
325,500 
201.400 
416,000 
121,700 
730.000 
347.500 
165.500 
270.100 
10),200 
198,300 
415,600 
333,500 
410.100 
123,000 


f 

11,2-17.000 

10  941  (H)0 
7  914  500 
8.A34  000 

12.110.700 
2,C40,000 

17,193,100 
11.316600 
l.«-'6  810 

23.had.2n0 
4.081.6)0 
8.616.21)0 
1,38 -1.100 
l,e-<2.200 
1,087.600 
2.96U,.<I00 
1.099  900 
3.6.19,81)0 

18.283.000 

18,.-aj.300 
6.S!  0.900 
7.306400 
3.O62.100 
6  636.:  00 
6,OHl.20O 
2,052000 
4,5J2.«0O 

ll.:(06,0,)0 
3.HIU.II00 
3.535.900 
3042,600 
8,038.000 
1.8i4  100 
4,0 : 8  000 
4.763.600 
6.485.200 
2.190.100 

24,3-<».4O0 

25,a3H,000 
l.rt7tf.lM)0 

i.o9t;,9.)o 

18.83-.i00 
10.026,000 
3,8»».(H)0 
6.7"4,O0O 
22,372.200 
6,704.700 
1,344.200 
2.612.500 
2,612.500 
2,7U5,><00 
4.437,500 
3,7^0,700 
2,966,600 
2,801.0)0 
4,166.2)0 
2,584.700 
1,821.400 
!, 447.9)0 
4.473,400 
1.814,200 
2,279,700 
1,936,000 


»4i'7o4 

348,00i 

'96;odii 


67.800 
894.100 
216,300 

"i'.wii 

493,800 
44,400 


632,708 
46,000 
43,000 

4i3,ioo 

43,000 


180.003 

3:'0.ooo 

866,500 
4'ti',90i 

446;id5 

49,600 

984;6S5 
46,000 


Total 348,163,800  97,006,700  33,467.700  395,084,100  8,485,700 


209,800 
180,000 
297,000 
38,000 
46,000 
429,800 


179,305 
324,000 
180,000 

48iddo 


48,000 
44,400 
46,000 

124,400 


46,000 


The  following  are  totals  for  several  weeks  past: 


Feb.  6 
13 


I,oa>u. 


339,392.600 
344.628,400 


20)348,103,800 


Specie, 


99,147,200 
98.10%,600 
97,006.700 


L.  Tenden. 


* 
83.507.600 
36,382,600 
33,467,700 


DepoHU, 


Circulation 


390,584,900 
396,080,800 
395,094,100 


« 
8.844,.'?0O 
8,641.900 
8,485.700 


An.  CUar'm 


776.936.454 
714,701.968 
8l!3,469,84T 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks; 


Feb.  8 
"  13 
"  20 


Loant. 


*  9 

164.494,800  11,284,000 
164,740,400  11,287,100 
166,474,3001 11,068,500 


Spttit.      L,  Tender:     DepotiU."  ICireulatlon  An,  Clear'n 


9 
3,601,500 
3,380,100 
2,8l:7,OUU 


$  S  • 

115,952,700'20,231,00O  89,340,186 
115,793,400  19,64:1,200  77,496,185 
115,728,000|19.5B2,^00|   76,630.248 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank! 
are  as  follows:    ^ , 


1886, 


Feb.     e.. 


13 

20 


LoanM. 


S 
83,603,700 
81,08.'i,700 
83,377,400 


Lawful  Money, 


9 
27.478,100 
27,904,100 
27,536.600 


DepOtiU.' 


9 
84,382,300 
84,762,000 
86.248,  IcO 


9 
7,223,500 
7,094,500 
B.976.010 


Circulation.  .<««.  Clear'n 


• 
86,028,1103 
48.691,964 
67,6^24,41l9 


*inoladinj{  the  item  "due  to  otner  uauits." 

Unlisted  Securities.— Following  are  lateet  quotations  for  ■ 
week  past: 


Secttrit4M. 


Atl.  A  Pac— C.  D.,  1st,  old 

AGCumul.  land  Krant 

Best.  H.  A  K.— New  stock 
Host.  H.  T.A  West.— Stk. 

Debentures  

Brooklyn  Elev'd- Stock.. 

1st  mort 

2d  Tnort 

Brush  lUaminatlnf^ 

Doiiv.&BloO.,O.S.ir.cer. 

63 

U.S.  Trust  certs 

Denv.  A  Rio  Or.  W 

Bon.  4  R.  o.  W.,  Ist  M., 

ouar.  by  D.  A  R.  O 

Edison  Klectrlc  Liirht 

Georgia  Pac— Stock 

1st  mort.,  68 

2d  mort 

Kesly  Motor 

Mexican  National 

Pre! 

1st  mort 

M.  K.  AT.— Income  scrip .. 
N.  Y.  M.  Un.  TeL— Mtock. 
N.  Y.  W.  Sh.A  B.-8took. 
North.  Pac— Dlv.  bauds.. 

2d  mo  it 

Norm  Klv.  Cons.— 100  p.0 

N.J.  Southern 

Ohio  Cent.— Klv.  Dlv.,  1st 

Cent  trust  ceit 

)nenn»e« 


20 
l-S 


68 
27 
101 
68 
69 
91 
46 


16 

70  >« 
100 
12 
109 
48 
3 


10>4 


83 
70 

2I9 
91 
96 
26 

10" 
23  >i 


96>3 


l-* 
8>a 


101  >s 
69 


60 

16 

71', 


10934 
49 


26 


26 


SMuritiw. 


Ohio  Cent., incCent  tr.cer. 
Peusacola  A  Atlautiu 

Istmoit  

Pittsburg  A  Western 

1st  mort 

Postal  Telegraph— Stock 

1st  mort.,  6s 

Postal  Tel.  A  Cable— <<took 
Southern  rel.— Slock 

1st  mort.  bonds 

State  of  Tenu.— seft.38,  x 

Settlement.  68 x 

St.  Jo.  A  Grand  Isl., slock 
Texas  A  Pac— Scrip  lo84. 

Korlp  1883 

Texas  A  St.  Lonls-Snbs. 
T6X.A8t.L.MAAlMv 

M.  A  A.  Dlv.,  Ist  mort.. 

Incomes 

1st  mort.,  in  Texas 

Stock  del.  when  Issned. 

Ist  M.,  del.when  iKsneil. 

2d  M.,  del.  when  Issned. 
Tel.  A  O.  cen.  com.  stuck. 

Prof -    ■- ■" 

Tol.  .tt  O.  Cen.  1st  Xs,  gr.by 

CoLAKock.Val.  KR.... 
Col.lIock.V.ATol.oom.stk 
Vi.  k<u.«  Meridian 

Pref 

1st  mort 

Incomes 

West  N.  Csr.-Con.  mort.. 


Bid-lAtk. 


1« 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  Atigust,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chbonicle.  JSxtra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy, 

~^  ANNUAL    REPORTS. 

Chicago  &  Alton. 

(For  the  year  ending  December  31, 1885.) 

The  annual  report  says  thai  "751  shares  of  the  common  stock 
of  this  company  have  been  issued  during  the  last  year  in  ex- 
change for  an  equal  number  of  shares  of  the  common  stock  of 
the  St.  Louis  Jacksonville  &  Chicago  Railroad  Company,  pur- 
suant to  the  agreement  between  that  company  and  the  Chic. 
&  Alton  Railroad  Company,  dated  April  14, 1884.  All  of  the 
preferred  shares  of  that  company,  and  all  of  its  shares  of  com- 
mon stock,  except  thirty-seven,  have  been  exchanged  at  the 
date  of  this  report.  Eighty-two  thousand  dollars  of  the  6  per 
cent  sinking  fund  gold  bonds  of  our  company  and  $9,000  of 
the  bonds  of  the  Mississippi  River  Bridge  Company  have 
been  redeemed  and  canceled  on  account  of  sinking  funds 
during  the  year."    *    *    * 

"Only  about  11  per  cent  of  the  gross  earnings  of  our  lines 
during  the  last  year  was  derived  from  the  transportation  of 
farm  products  shipped  at  local  stations,  and  only  16241  per 
cent  of  the  freight  earnings  during  the  year  was  derived  from 
that  traffic."     *    *    * 

"Of  the  amount  of  operating  expenses,  53'3  per  cent  was 
paid  for  labor,  35'1  per  cent  for  supplies  of  various  kind?, 
and  11'6  per  cent  for  miscellaneous  expenses."    *    *    * 

"All  necessary  repairs  and  renewals  have  been  made.  The 
railroad  and  all  its  appurtenances  have  been  maintained  in 
good  condition,  and  in  many  respecte  improved." 

The  statistics  of  traffic,  earnings,  income,  etc.,  have  been 
fully  compiled  for  four  years  for  the  Chronicle  as  follows  : 


Miles  owned. 
Miles  leiieed.. 


■Total  operated.. 


1882. 
899 
4.5 1 

850 


1883. 
399 
451 

850 


1884. 
399 
451 

850 


1385. 
399 
451 

850 


OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1882.  1883.  1884. 

Passengers  c.irried .  1,666,9!)1  1.805,140  1,907,486 
Passenger  mileage  ■•  101,150,9.59  106.028,676  119,946,417 
Rate  ^  pass.  ^  mile.  1-951  cts.  2-141  cts.  1-899  cts. 
FreiKlit  (tous)  moved  3,522,810  3,488,496  3,59?,284 
Fr-glitrtns)  mileuf-'c-  474,823,90!i  549,369,534  602,768,054 
Av.ratc^  ton  ^  mile.       1-361  cU.       1-123  eta.       1-007  cts. 

BarniiKjs —  $ 

Passenger 1.973,100 

FrcSeht 5,948,123 

Mail,  express,  &c 294,271 

Total  gross  earnings      8,215.494 

?\OpenUinf/  expenses—  $ 

Iiiiiit.  of  way,  &e...       1,273,125 
Maintenance  of  cars  f  09,362 

Motive  power 1,221,417 

Transpoit'u  expen's      1,680,598 


2,270,379 

6,197,681 

342,550 


2,278,429 

6,073,673 

357,170 


1885. 
1.721,296 
109,078,875 
2025  cts. 
3,031,108 
533,522,498 
1-009  ots. 

$ 
2,209,502 
5,432,633 
351,034 


8,810,610      8,709.274      7,993,169 


1,302,328 

6.56,5i'4 

1,351,336 

1,786,841 

Total  (ind.  taxes)      4,684,502      5,097,032 

Net  earnings 3,530,992      3,713,578 

P.e.of  op.exp.to  earn  57-02  57-35 

*  Does  not  include  company's  freight 

INCOME  ACCOU.NT. 
1882.  1883. 

Receipis—  $  ^ 

Neteamlngs 3,530,992      3,713,578 

Other  receipts 332,547         284,773 

Total 

THsMirsements— 

Rentals  paid 

ConHtruc'n,e(iuip.,&o 
Interest  on  debt. 


1,4-5,034 

681,302 

1,477,670 

l,4S9,7-24 

5,133,790 

3.575,484 

53-94 


1884. 
$ 
3,575,484 
278,818 


1, '248.604 

66.',907 

l,388,.i54 

1,412,782 


4,612,847 

3,380,322 

57-70 


1885. 
$ 
3,380,322 

272,845 


3,863,539      3,998,351      3,854,302      3,653,167 


1,127,534 
71,221 
761,122 
Dividends 1,083,080 


97,910 
*306,000 


1,208,277 
740,759 
700.544 

1,191,184 
86,963 


823,565 
29:^,221 
770,683 
1,646,840 
88,263 


704.473 
380,702 
839,307 
1,409,750 
93,854 


Misccllaneoua. 

Jol.  &  CliLb'ds  red'J. 

Total  disbursem'ts      3,448.897      3,930,727      3,621,572      3,428,086 
Balance,  surplus....         416,642  67,624  232,730         225,081 


Joliet 


$1,323,200  now  stoi  k  was  issued  for  the  purpose  of  redeeming  these 
let  &  uhioago  bjuds  and  the  iucomcs  due  Jan.  1, 1883,  paid  off. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1882. 


20,22<?,701 
3,330,746 


1883. 

$ 

20,222,701 

3,362,046 


1884. 

20,225,081 
6,003,691 


Assets — 
KR ,  bigs..  c<iaip.,<»c. 
t'oustruct'u  acc'nt.. 
Orlg.  coft  J.&C.  KK. 

Orig.cet.Ml  s.Uiv.Kr       

etoclis  owned,  cost.  458,600         458,000      3','l63,3o6 

Bonds  owned,  cost..       3,293,758      3,3-29,689     *3,365,620 
Advances 89,374 

-  r.£",'?"j''';S  *3,COO.00O  Kansas  City  St.  Louis  &  Chic,  bonds  deposited 
WuVu.'dontSiline""""""^  '"'  """'  amount  of  Chicago  i  Alton 
t  liuandcB  notes  of  Louisiana  &  Mo.  Riv.  ER.,  $163,618. 


1885. 

$ 
,225,031 
975,040 
000.000 
000,000 
123,6iJ0 
269,766 


Bills  &  aects.  rec'ble 
Materials,  fuel,  &c.. 

Cash  on  hand 

Tilden  &  Meyer,  Tr. . 
Miscellaneous 

Total 

Liabilities— 

Stock,  common 

Stock,  preferred 

Bonds  (see  Sup'm'st) 
J.A-C.  RR.stk.&bds. 
Mi.18.  Riv.  Br.    do 

Bonds  canceled 

I..  &M.RIV.  bd.acct. 
K.C.Bt.L.&C.con.ac't 

Miscellaneous 

All  other  dues&ac'ts 
Profit  and  loss 


1882. 

$ 

884.502 

605,037 

2.10.M48 

60,439 

52.733 


1883. 

774,057 

644,177 

1,435.119 

37.813 

75,332 


31,10.1.038    30,339.554 


12,.'<04,600 

2,425,400 

11,432,850 


795,000 

439,100 

517,038 

71,369 

1,058,400 

1,859,081 


12,506,400 

2,4  25,400 

10,263,850 


868,000 

439,100 

493,825 

52,213 

1,361,061 

1,926,701 


1884. 

$ 
701,458 
5'J4,7-23 
995,000 

"52,732 

34,991,005 

» 
14,087,500 
3.479,500 
12,600,850 


945,000 
439,100 

187,524 

2.235 

1,090,462 

2,169,434 


1885. 

S 
t799,512 
594,000 
1,207,524 

""50,369 

38,194,i92 

'ffi 

14,107.800 

3,479,.5O0 

12.499,8.50 

;2,000,000 

II  1,000.000 

1,037,000 

439,100 

6,360 

lV256','r67 
2,384,515 


Total 31,103,038    30,339,553    34.991,605    38,194,892 


;  Of  this  amount,  $500,roo  bonds  are  paid  and  canceled. 
II  Of  tlUs  amount  $25,000  bonds  arc  paid  and  canceled. 

Delaware  Lackawanna  &  Western. 

(_For  the  year  ending  December  31,  1885.) 
At  the  annual  meeting  of  the  Delaware  Lackawanna  & 
Western  Railroad  Company  the  following  officers  were  chosen: 
President,  Siimuel  Sloan;  Secretary,  F.  F.  Chambers;  Treas- 
urer, Frederick  H.  Gibbens;  Managers,  John  I.  Blair,  George 
Bliss,  Percy  R.  Pyne,  William  Walter  Phelps,  Wilson  G. 
Hunt,  Elias  S.  Higgins,  Benjamin  G.  Clarke,  Jay  Gould, 
Sidney  Dillon,  Russell  Sage,  Edgar  S.  AUchincloss,  Andrew  T. 
McClintock,  Gardner  R.  Colby  and  William  H.  Appleton.  A 
new  map  of  the  company's  lines  will  be  found  to-day  in  the 
Investors'  Supplement. 

The  annual  report  of  this  company  consists  of  a  brief  in- 
come account  and  balance  sheet,  issued  without  note  or  com- 
ment. The  earnings  and  income  account  were  published  in 
the  Chronicle  of  Jan.  30,  on  page  155.  The  balance  sheet, 
condensed,  is  given  below: 

GENERAL  BAL.VNCE  A^T  CLOSE  OF  EACH  FISCAL  TEAK. 


Assets— 
RR.  buildings,  equip- 

m't.  coal  lands,  &c.. 
StUscSchis  .own'd.cost 
Net  cash  &  cur.  aoc'ts 
Materials,  fuel,  &e... 


1882. 

$ 

32,072,360 

5.763,146 

*377,851 

1,342.820 


18H3. 

$ 

33,089,336 

6..503.851 

•147,987 

1,265,810 


1884.  1885. 

$  $ 

34.250.418  34.508.017 

5,419,713  5,374,918 

•527,121  ^357,562 

1,019,712  941,372 


Total 39,556,677  41,007,034  41,276,965  41,181,899 

Liubilities — 

Stock 26,200,000  26,200,000  26,200,000  26.200,000 

Fimlcd  debt 4,044,000  4,044,900  4,044,900     3,674,000 

Balances 600.000  439,560           

Surplus  account 8,711,777  10,322,574  11,032.063   11,307,899 


Total  liabilities 39,356,677    41,007,034    41,276,965  41,181,899 

*  Net  balance  between  liabilities  and  assets. 

The  statement  of  items  on  either  side  of  the  account  which 
go  to  make  up  the  above  net  balance  of  $357,563,  are  as  fol- 
lows: 

A  c  oiinls  re'^eivable,  as  folloict :  ITISI 

Ca«Uon  i.and $680,231 

Coal  on  hand  (less  than  ma  ket  value) 766,135 

Ad vances  to  leased  i-oads 1,027,745 

Advances  on  coal  to  be  delivered,  itc 976,3  42 

(Joal  bills  and  sundry  account-*  due 1,603,299 

Assetsof  New  York  Lack.  &  West.  Railway 767,700 

Loans  and  sundry  accounts  receivable 936,926 

Total 

Less  accounts  payable,  viz.: 

Past  due  divi  lends,  interest  and  rent  tls 

Delaware  Lack.  &  W.  dividend,  pa,vabl6  Jan.  20,  1836. 

Rent.-ils  payable  after  January  1 1 

State  taxes  payable  after  January  1 

December  pay  rolls,  payable  in  Januaiy 

Bonds  and  mortgage ■* 

Vouchers  due  aud  payable  after  January  1 

Sundry  accounts  payable  after  January  1 

Suudry  obligations,  account  of  transportation 


$6,753,379 


146,911 
458,500 
,710,516 
477,991 
487,708 
865,436 
739,394 
831,562 
682,766 


Total •. $6,400,816 

Balance,  accounts  receivable $357,562 

Philadelphia  &  Erie. 

(For  the  year  ending  December  31,  1885.) 
The  annual  report  of  President  Wilson  says:  "  While  there 
has  been  an  increased  movement  of  freight  during  the  past 
year,  the  continued  depression  of  business  generally  has 
created  such  competition  as  to  cause  a  reduction  of  rates  and 
a  consequent  diminution  of  receipts.  In  the  month  of  Janu- 
ary there  was  a  small  increase  in  gross  earnings  over  the  cor- 
responding month  of  the  previous  year,  but  for  the  remaining 
months  there  was  a  decrease,  reaching  the  maximum  in  the 
month  of  August,  and  diminishing  gradually  to  the  month  of 
December,  wten  they  were  nearly  equal.  By  a  reduction  in 
operating  expenses  a  small  increase  in  net  earnings  was  shown 
in  a  few  of  the  months,  amounting  for  the  month  of  Decem- 
ber to  about  $22,000.  The  prospects  now  appear  encouraging 
for  an  improved  condition  of  affairs  during  the  ensuing 
year."  *  *  *  "The  plan  of  adjustment  of  accounts  with 
the  Pennsylv^ia  Railroad  Company,  which  was  submitted  at 
the  last  annual  meeting  and  approved  by  you,  has  been  carried 
into  effect,  and  so  far  all  the  conditions  have  been  met." 

"  A  company  has  been  organized  under  the  name  of  the 
Wilcox  Railroad  Company,  to  construct  a  road  of  about  five 
miles  in  length,  from  a  point  on  the  Philadelphia  &  Erie  Rail- 
road near  Wilcox,  in  Elk  County,  to  Burning  Well,  for  the 
purpose  of  transporting  to  market  the  products  of  extensive 
woodlands  and  of  saw-mills  now  and  hereafter  to  be  erected. 
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In  coneideration  of  the  trafHc  to  b«  derived  from  said  road, 
this  company  has  made  advancus  of  funds  for  coDatniction 
purposes,  which  you  will  find  charged  as  extraordinary 
expensen  and  for  the  reimbursement  of  which  a  oertaio 
annual  amount  of  freight  is  guaranteed. 

"  In  accordance  with  the  terms  of  an  agreement  executed 
NoTember  28,  ISd.'i,  requiring  this  company,  under  certain  con- 
tingencies, to  purchase  the  interest  warrants  of  the  Warren  & 
Krankliii  Ilailway  (.'ompany  first  mortgage  bonds,  purchases 
have  been  made  to  the  amount  of  ISl.tO".  Efforts  are  now 
being  made  to  effect  arrangements  that  it  is  hoped  will  result 
in  the  early  repayment  of  the  sum  thus  expended." 

Comparative  statement  for  four  years,  compiled  for  the 
Chkonii'lk,  are  as  follows: 


JTamfiij;*— 

Pnsaengt'r 

Freight 

Mall,  expresn,  &o.  .. 

Total  KroM  earnings. 

Oi)er.  rxpenset — 
Btaliit.  of  WHV,   Ao.. 
Mol  I'e  powT  &  equip 
Transp't'tt  nxpenses. 


EARNINGS  AMD  EXFBNSBS. 

1882.  18ft3. 

$  S 

660,011  667,7-13 

3,138,4.56  3,243..572 

203,947  197,52a 


4,011,414 
$ 

691,173 
1,037,322 

871,039 


Total  (inrl.  taxes).      2,599,834 

Hetearolngs 1,411,880 

P.O.  of  op.ex.to  earn .  64-80 

INCOME 
1882. 
UteeipU—  $ 

Nsteamlugs 1.411,880 

-     ■         3.586 


4,108,843 
« 

620.575 
1,103,830 

890,418 


2,620,S23 

1,488,020 

63'80 

ACCOUNT. 

1883. 
$ 
1,488,020 
4,892 


1884. 

• 
C71.4M 
2,876,075 
212,6^0 

3,660,146 

s 

49!^,350 
901.064 
802,652 

2,202,006 

1,458,080 

60-20 


1884. 

1.45'<.0=0 
9,120 


1885. 

500,950 

2,«63,407 

128,396 


3,292,253 

S 

434,653 

844,40-' 

720,312 


1,999,373 

1,292,880 

60-70 

1885. 

1,292.880 
8,471 


Total  Income....      1,415,466      1,492,912      1,467,200      1,301,351 


lH$burftfmenU~ 

Interest  on  debt 

Interest  on  equipm't 
Extraortlin'y  expen. 
Mlacellaueouv 


1,062.270 
160,410 


95,087 


1,062,270 

162,281 

10,000 

43,024 


1,062.270 
166,801 


21,147 


983,620 

166,S93 

27,000 

8,200 


I 


Total  dlsbursem'U  1,317,767  1,277,575  1,250,218  1,187,713 
Balance 8ur.97,699  8ur.215,337  8nT.216,982  sar.113,638 

Fort  Worth  &  Denver  City. 

(For  the  year  ending  October  31,  1885.) 

The  annual  report  of  Mr.  Morgan  Jones,  President,  states 
that  "the  extension  recommended  in  last  year's  report  has 
been  completed.  This  includes  31  miles  of  main  track  and 
4  miles  of  siding,  and  a  first  class  iron  bridge  over  the  Big 
Wichita  River.  The  rolling  stock  and  equipments  rendered 
necessary  by  the  extension  have  been  provided.  The  total 
cost  in  cash  was  $345,794.  This  extension  has  been  paid  for 
without  issuing  bonds  upon  the  new  road  or  materially  in- 
creasing the  fixed  charges,  and  it  reduces  the  bonded  debt  to 
$19,100  per  mile.  The  outlay  incurred  has  been  met  with  the 
proceeds  of  the  sale  of  bonds  on  hand,  a  portion  of  the  stock 
issued  on  the  extension  and  the  surplus  earnings  of  the  road. 

"The  decrease  in  this  year's  earnings  was  caused  by  the 
quarantine  troubles,  the  depressed  condition  of  the  cattle  busi- 
ness (the  extremely  low  prices  for  cattle  causing  all  who  were 
able  to  do  so  to  hold  and  defer  shipment  to  another  season), 
and  the  short  crop  of  1884,  and  consequent  scarcity  of  money 
among  farmers ;  had  it  not  been  for  our  extension  we  should 
have  had  to  report  a  much  lighter  business.  The  crops  of  the 
present  season  have  been  large,  and  the  condition  of  the  farmers 
greatly  improved.  Immigration  into  the  country  tributary 
to  our  road  is  greatly  upon  the  increase,  the  large  pastures 
are  rapidly  giving  way  to  small  farms,  several  pastures  having 
been  broken  up  and  sold  during  the  present  year.  We  en- 
courage the  sale  and  settlement  of  these  pastures  as  much  as 
possible,  and  are  taking  proper  steps  to  inform  immigrants  of 
the  great  value  for  agricultural,  stock  and  mineral  purposes 
of  the  Panhandle  of  Texas.  It  has  been  generally  supposed 
that  this  portion  of  Texas  was  very  dry  and  only  adapted  to 
grazing  purposes,  but  the  real  facts  are  that  it  is  one  of  the 
best  agricultural  portions  of  Texas,  that  the  movement  of 
immigrants  into  it  is  causing  a  steady  and  increased  rain-fall, 
and  this  year  the  craps  raised  in  the  Panhandle  compare  favor- 
ably with  those  of  any  other  part  of  the  State. 

"  We  recommend  that  the  company  continue  its  policy  of 
extending  the  road  as  fast  as  the  development  of  the  country 
demands  it,  and  as  may  be  necessary  to  protect  our  interests 
in  the  Panhandle.  In  July  we  made  a  final  settlement  with 
tlie  Texas  &  Colorado  Railway  Improvement  Company,  and 
canceled  our  contract  with  that  company." 

INCOME  ACOOCHT. 

Br  snrplus  parniDgn,  October  31,  1884 $149,^51 

By  net  earnlDga  year  ending  October  31, 1885 197,631 

T^Tot*! .•..$347,183 

l>«aaot  Interest  on  bonda  paid  Dec.,  '8-J,  and  June,  '85 154,200 

Balance $192,983 

Amount  expeudert  for  betterments $12,942 

Amount  expended  for  renewals 7,108 

Amount  expended  for  taxes 8,.3s0 

Amount  i-xiH-nded  for  Kt.  W.  &.  Hsdee  sarvey 143 

S?",?'  exiiemled  for  conRtructlon  of  extension  from 

WloWttt  Fulls  to  Ilarrold 81,207—  109,782 

Leaving  on  band,  October  31, 1985 $83,200 


coMPAKATiTa  tTATaiiBHT  or  ■AiiiiiNas  AKD  axi-axsu. 

1882-88.  1HM3-84.              18*4^8 

Freight $243,401  $.131,204           $307,462 

l-aMHinRer 90,445  Ill,Hfl2               llO,0t 

KxprcHu 8,835  12,385                 

.MhII  (Mht  1,'82,  toOct.81,'88)        0,000  7,2<  5 

Telegraph 0,130  0,304 

MlKcelliine^us 600  600 

Kentof  i-nrs 13,561  .... 

Kent  of  engines 6,118  .,..'.'. 

Total  eamlngii $877,008  $472,163  $448,710 

Total  expenses 210,000  251,160  251,070 

Neteamlngs $158,003  $221,002  $197,631 

The  report  gives  no  balance  sheet  of  assets  and  liabilities. 

American  Coal  Company. 

(For  the  year  ending  December  81,   1885.) 
The  annnal  report,  in  circular  form,  has  the  following  : 

Received  forcoal  sold,  rents,  interest, &o $i7S,0>3 

Value  of  ooal  on  baud 12,0^6 

« — 
$187  OBO 

Mining,  transportation  and  shipping  expenses $118,817  ' 

Taxes 6,351 

Bond  Interest  to  .Varcb  1,  1886 12,000 

Salaries  and  contingent  expenses 13,211 

Lexalexpeuses \jx 

Fire  insurance  and  traveling 873 —  451,484 

Surplus,  1885 $36,564 

Surplus.  Dee.  31, 1884 $;{S5,187 

Addgalns  In  1886 36,564— $291,762 

Reduced  valuation  of  persou.tl  property 12,075 

Present  surplus $279,677 

COAL  SENT  FROM  MINES,  1885.  Tont 

via  Baltimore  &  Ohio  Railroad 118,964 

Via  Pennsylvania  Railroad 84  128 

Via  Chesapeake  <Se  Ohio  Canal,  and  Local 17,345 


220,338 

New  Central  Coal  Company  of  Maryland. 

(For  the  year  ending  Dec.  31,  1885.) 
The  annual  report  for  1885  has  the  following  statistics  : 

Coal  mined  in  1885—  Ten*. 

From  Koontz  Mine 196.366 

From  Big  Vein  Mine 6,2^2 

Total , 202,618 


Coal  mintd  in—  Tom. 

1880 350,305 

1881 300,982 

1883 166,998 


Coal  mined  in—  Tom. 

1883 306,494 

1884 208,684 

1885 202,618 


INCOME  ACCOUNT  FOR  1885. 

December  31,  balance  to  creditor  coalaocount $448,333 

December  31,  coal  on  band $9,226 

Less  taxes,  Ac 3,090—       6,186 

Total $454,469 

Deduct  amount  paid  for  railroad  and  canal  fi-elgbts,  tolls, 
mining,  olUce  and  shipping  expenses,  salaries,  <bo 438,225 

Net  earnings  for  the  year $16,244 

Balance  to  credit  of  profit  and  loss  December  31, 1884 $^80,76!« 

Amount  charged  against  profit  and  lo^s  during  the  year  1885  895 

Total $279,8174 

Net  earnings  for  the  year  1885 16,244 


Balance  to  credit  of  profit  and   loes  December  31, 1885 $306,1)8 

A  dividend  of  one  per  cent  (ono  dollar    per  share)  was 
declared  January  18,  payable  February  3,  1886. 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio. — A  press  dispatch  from  Philadelphia, 
Feb.  25,  said:  "  The  Baltimore  &  Ohio  Railroad  has  completed 
the  survey  of  its  line  to  West  Chester  in  this  State,  and  haa 
thus  secured  additional  mileage  upon  which  to  base  the  mort- 
gage of  $4,-500,000,  which  is  known  as  the  Schuylkill  East  .Side 
Loan.  'The  loan  has  all  been  subscribed  to,  but  thus  far  only 
receipts  have  been  issued  therefor,  and  under  these  conditions, 
with  the  bonds  not  yet  issued,  they  are  selling  at  108  and  ftre 
expected  to  go  to  110,  The  bonds  will  be  issued  at  an  early 
day." 

Central  Iowa. — The  new  line  from  St.  Paul  and  Minneapolig 
to  New  York,  via  the  Central  Iowa  Railway,  was  fomiaHy 
opened  on  the  22d  inst.  by  the  completion  of  the  Central  Iowa 
Railroad  Bridge  over  theMississippi  at  Keithsburg. 

— At  Springfield,  III.,  Feb.  19,  the  Chicago  &  Central  Iowa 
Railroad,  with  a  capital  stock  of  $1,600,000,  and  principal 
office  at  Chicago,  filed  articles  of  incorporation  in  the  office  of 
the  Secretary  of  State.  The  proposed  road  is  to  be  constructed 
from  the  town  of  Lacon,  on  the  Illinois  River,  to  Keithsburg, 
on  the  Mississippi  River.  The  first  board  of  directors  are 
Frank  L.  Underwood,  Kansas  City;  Russell  Sage,  New  York; 
Andrew  Crawford  and  Luther  A.  Pierce,  Lake  View,  Cook 
County,  III.;  James  Walsh,  Horace  Willston  and  Arthur  N. 
Sullivan,  Chicago.  These,  with  the  exception  of  Russell  Sage, 
are  also  the  incorporators. 

Chicago  &  Eastern  Illinois.— The  statement  of  the  Chi- 
cago &  Eastern  Illinois  re  ad  for  the  six  months  ended  Deo.  SI, 
1885,  the  first  half  of  the  fiscal  year,  is  as  below  : 

1885.  1884.  lne.in'%6. 

Ororsearnings $931,841  $8.57.743  $73,798 

Operating  expenses. 470,385  457,653  12,732 

Net  earnings $461,156  $400,089  $61,066 
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The  percentage  of  expenses  to  gross  earnings  was  50^4,  ex- 
cluding rentals  and  taxes,  against  53-36  in  IbSt;  or  56-60,  in- 
cluding rentals  and  taxes,  against  60  45  in  1884.  Rentals, 
taxes  and  interest  average  $50,000  per  month,  showing  a  sur- 
plus for  the  six  months  of  $161,156,  or  about  $4,000  above 
the  estimate  upon  which  the  dividend  of  2}i  per  cent,  pay- 
able March  1,  was  based. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— In  the  editorial 
columns  will  be  found  some  information  with  regard  to  the 
earnings  and  income  of  this  road  for  the  year  1885,  as  spec- 
ially obtained  by  the  Chronicle. 

East  Tennessee  Virginia  &  Georgia.— A  meeting  of  the 
stockholders  and  Income  bondholders  of  the  East  Tennessee 
Vireinia  &  Georgia  Railroad  Company  was  held  at  JNo.  4U 
Wall  Street,  at  the  offices  of  Dichman,  Niles  &  Co.  The  object 
of  the  meeting  was  to  take  action  in  reference  to  the  proposal 
of  the  Reorganization  Committee  of  the  railroad,  who  have 
called  upon  the  stockholders  and  income  bondholders  to  pay 
an  assessment  that  would  be  equivalent  to  a  subscription  of 

f  2,500,000,  and  then  have  the  mortgage  on  the  road  foreclosed, 
his  proposal  was  objected  to,  and  the  following  gentlemen 
were  appointed  a  committee  to  prepare  a  plan  of  assessment 
and  to  oppose  the  foreclosure:  Messrs.  Alexander  Taylor, 
Thomas  Dmny,  Fleming  Smith,  Albert  Kelly,  Jefferson  Levy 
and  Ernst  Dichman,  with  Mr.  R.  L.  Niles  as  secretary.  There 
was  a  unanimous  expression  of  opinion  that  a  foreclosure  of 
the  mortgage  was  unnecessary  and  that  the  proposed  assess- 
ment should  go  towards  reducing  the  bonded  indebtedness  of 
the  company. 

—The  gross  and  net  earnings  by  months,  reported  for  the 
Cheomcle,  are  as  follows  • 


— Ket  Eaniinna. , 

1884-5.         1880-6. 

$855,0r,9  $a8i),513 
100,281  103,944 


— Gross  Earnings. — . 
1S81-5.        1886-6. 

July  1  to  Doc.  31 $2,12«.343    $2,227.4,59 

Janaary 427,885  324,032  

Total7mo8 $2,557,228    $2,551,191       $955,323    $1,084,457 

Kentucky  Central. — The  following  are  gross  and  net  earn- 
ings for  December  and  the  year,  reported  for  the  Chronicle  : 

. December. ,        . Year. . 

1885.  1884.  1885.  1884. 

Groeseamines $60,019        $66,720        $947,070        $9i2,l07 

Operating  expenses...      40,701  53,600  574,658  603,622 

Heteamlngs $19,318        $13,130        il272,112        $318,485 

NashTille  Chattanooga  &  St.  Louis.- The  gross  and  net 
earnings  for  January,  and  for  seven  months  since  July  1,  were 
aa  follows: 

. January. .    , — 7  »i.  July  1  (o  Jan.  31 — . 

1836.  1885.  188 1-6.  l-<84-5. 

Qroes  earnings $185,519     $184,986     $1,192,829     $1,398,487 

Operatiog  expenses 112,767       106,097  772.018  794,960 


Net  earnings $72,752 

Interest  and  taxes 56,276 


$78,889 
56,810 


$520,811 
394,291 


$603,527 
399,711 


Balance $15,476       $22,079        $126,520        $203,786 

New  York  Elevated  Railroad.— The  N.  Y.  Herald  reports  : 
"The  New  York  Elevated  Railway  is  to  issue  $1,000,000 
of  equipment  bonds  for  new  engines  and  cars,  lately  made 
necessary  by  the  increasing  business.  A  similar  increase  of 
rolling  stock  was  recently  made  on  the  Sixth  and  Second 
avenue  lines  by  the  Metropolitan  Elevated  Company.  The 
bonds  are  issued  by  these  companies  instead  of  by  the  Man- 
hattan, into  which  they  are  consolidated,  because  the  stock  of 
the  two  companies  has  not  aU  been  turned  in  yet  for  the 
Manhattan  elevated  stock." 

New  York  Stock  Exchange.— The  Governors  of  the  Stock 
Exchange  have  admitted  to  dealings  the  following  securities: 

New  York  Lake  Erie  &  Western  Railway  Company.— 

•  The  consolidated  mortgage  gold  6  per  cent  bonds  of  the  Long 

Dock  Company  for  $4,500,000,  due  October  1,  1935.    The  total 

issue  amounts  to  $7',500,000,  of  which  $3,000,000  are  reserved 

to  take  up  the  present  outstanding  first  mortgage  bonds. 

Oregon  Short  Line  Railway  Company.— An  additional 
$465,000  first  mortgage  bonds,  making  the  total  amount  listed 
$15,265,000;  and  at  the  expiration  of  thirtv  days  from  Feb.  16, 
an  additional  $2,765,000  capital  stock,  making  the  total  stock 
f$15,265,000. 

Mexican  Central  Railway  Company.— New  assented  4 

?er  cent  bonds,  issued  in  lieu  of  the  company's  first  mortgage 
per  cent  bonds. 

Commercial  Telegram  Company.— 2,000  shares  preferred 
Btock  and  18,000  shares  common  stock. 

Northern  Central  Railway  Co.— Comparative  statement 
of  gross  earnings  and  expenses. 

■ January , 

rt  •  1886.  1885 

gtoug  earnings $400,123  $104,216 

S^Penses 255,833  236,484 


— The  Philadelphia  North  American  reports  :  "It  is  stated 
on  good  authority  that  at  the  meeting  of  the  Northern  Pacific 
directors  on  Tuesday,  the  sale  of  the  lands  east  of  the  Missouri 
River  to  the  'syndicate'  was  virtually  consummated.  The 
price  was  agreed  upon  and  all  that  remained  for  complete 
consummation  was  the  signing  of  the  papers  and  the  arrange- 
ment of  certain  minor  details  regarding  the  transfer  of  the 
land,  &c.  The  committee  entrusted  with  the  matter  have  the 
power  to  complete  these  details." 

Oregon  Short  Line. — The  December  net  earnings  of  the 
Short  Line  were  $29,000,  against  $16,000  in  1884.  This  makes 
the  net  for  the  year,  after  paying  taxes,  about  $557,000,  com- 
pared with  $288,000  in  1884.  The  interest  charges  in  1884  were 
$735,240  and  the  deficit  $446,600.  On  the  same  basis  of  in- 
terest charges  in  1885,  the  deficit  will  be  only  about  $178,000. 
—Boston  Herald, 

Painesville  &  Youngstown.- A  press  dispatch  from  Cleve- 
land, Ohio,  Feb.  23,  said:  "  An  order  will  be  issued  during  the 
coming  week  for  the  sale  of  the  Painesville  &  Youngstown 
Railroad,  and  it  is  expected  the  sale  will  take  place  within  60 
days.  The  road,  which  is  a  narrow  gauge,  was  constructed  in 
1872,  running  from  Youngstown  to  Painesville. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
January  are  compiled  for  the  Chronicle  below.  In  January, 
1886,  there  was  an  increase  of  $144,014  in  gross  earnings  and 
a  decrease  of  $39,033  in  net,  compared  with  Jan.,  '85.  On  the 
lines  west  of  Pittsburg  the  net  returns  show  a  decrease  of 
$86,900  in  January,  1886,  compared  with  January,  1885. 

LINES  east  op  PirrSBORO  AND   ERIE. 

, Gross  Mornings. ,       , Net  Earnings. , 

1886.  1885.  1886.  18S5. 

January $3,411,536      $3,297,522  $951,541       $990,574 

LINES  WEST  OP   PITT8B0RO  .t  ERIE, 

Net  Surplus  over  all  Ltabilities. 

1886.  1885.  Diff.  inline. 

Jamiary Def.  $129,707  Def.  $42,807  Dec.  *86,90O 

Philadelphia  &  Reading. — Nothing  new  has  transpired 
regarding  the  negotiations  between  the  syndicate  and  the 
reorganization  trustees,  and  it  is  presumed  that  they  are  work- 
ing upon  the  plan  of  reorganization,  and  will  announce  it  as 
soon  as  the  details  are  agreed  upon. 

The  purchase  in  Mr.  Gowen's  interest  of  67,500  shares  of 
Reading  stock  from  the  VanderbUts  and  38,100  shares  from 
other  parties  has  been  commented  upon  by  the  daily  news- 
papers. As  far  as  the  public  can  judge  there  is  no  conclusion 
to  be  drawn  from  this  transaction,  except  that  the  Vanderbilts 
were  glad  to  get  rid  of  their  stock. 

Railroads  in  New  York  State. — The  following  roads  have 
reported  to  the  N.  Y.  State  Railroad  Commissioners  for  the 
quarter  ending  December  81,  as  follows : 

, — If.  T.  Ont.  a  Wfst. — .  ^-L.  Shore  <t  Mich.  So.-^ 
18'14.  18J5.  1884.  1885. 

Gross  earnings $473,936       $181,573    $3,S80.Oll    $',970,941 

Operating  expenses...      413,975         363,5^3      2,l59,i05      2.172,961 


Net  earnings $59,961 

Income  other  sources.        25,550 


$118,049    $1,720,636    $1,797,980 
If, 572  


$134,622    $1,720,636  $1,797,980 
94,356       1,073,315      1.126,764 


Neteamings $144,289  $167,732 

Northern  Pacific.- The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884-85  and  1885-86,  by  months,  are  as  follows 
reported  for  the  Chronicle  : 


, Gross  Earnings. , 

,  ,    ,        „  1885-B.  1884-5. 

July  1  to  Deo.  31.    $3,7ia,269      $6,627,719 
January 480,330  553,582 


■ If  el  Earnings. ■ 

I88S-S.  1884-5, 

$3,640,98 1  $3,35i).568 
30,052  U3,0„8 


Total  7  months.    $7,223,599      $7,181,301      $3,671,033    $3,472,576 
liand  sales  for  the  same  period  in  1885-6,   282,716    acres- 
•mount  of  sales,  including  town  lots,  $895,526. 


Gross  income $35,511 

Tax's,  rental,  interest.      1 15,936 

Net  income df.$30,425         $40,266       $617,290      $671,215 

St.  Paul  &  Dnlnth. — In  the  annual  report  of  this  company 
published  last  week  in  the  Chronicle,  on  page  241,  the  para- 
graph introductory  to  the  balance  sheet  read  as  follows : 
"The  following  condensed  balance  sheet  shows  the  assets  and 
liabilities  as  of  January  1, 1886,  exclusive  of  land  grant  sales;" 
in  this  there  was  an  error  in  printing  the  word  "  sales  "  instead 
of  "  lands,"  and  the  end  of  the  sentence  should  have  read 
"  exclusive  of  land  grant  lands." 

Southern  Paeiflc  Company.— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  December  and  for  six  months  from  July  1 
to  Dec.  31.  The  total  mileage  is  4,667  miles  in  1885,  against 
4,585  miles  in  1884. 

, December ,     , July  1  to  Dec.  31 . 

Gross  earnings—       1881,  1885.  ISSl.  1885. 

PaciUo  syftem $1,788,198    $1,610,834      $12  517,761  $11,227,993 

Atlantic  system....       912,835       1,044,302  4,3<:9,iy6      5,190,188 

Total  gross $2,699,331  $2,655,136      $16,876,960  $16,418,079 

Ket  earn  nigs— 

Paciflc  system $792,089  $863,544 

Atlantic  system 4u6,010  563,274 


^J,310,-277  $3,561,526 
1,714,531     2,430,966 


Total  net $1,198,099  $1,426,818 

Eenl'l  Mcj  ave  Dlv . .  42,988 


$8,054,808  $8,991,492 
224,968 


Total  net  income.. 
•Fixed  charges.... 

Net  profits 

Construction  &  imp. 


$1,469,«03 
1,216,389 

$i53.117 
183,212 


$»,216,458 
7,628,452 

$1,588,006 


Balance $70,175 

*  These  include  interest,  rentals.  C.  P.  guarantee,  taxes  and  U.  8.  dues. 

Toledo  Ann  Arbor  &  North  Michigan.— The  gross  earnings 
for  the  year  ending  Dec.  31  are  reported  as  follows: 

18S5.  i»8l,. 

Southern  Division $  159.887  $242,l»l 

Norlheru  Division 39,830 


11,420 


Total $299,517  $253,581 

The  Northern  Division  is  a  detached  line  which  has  l)een 
I  partly  under  construction  during  the  year. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Feb.  28,  1888. 

The  weather  has  been  mild  the  past  week,  but  has  turned 
eeverely  cold  to- day,  with  possible  efteot  upon  crop  prospects 
of  more  or  less  importance.  Trade  for  the  spring  season  opens 
slowly.  Frequent  and  vexatious  troubles  with  labor  are  a 
great  drawback  to  business,  but  the  progress  recently  made  in 
adjusting  them  promises  an  early  improvement  of  the  situa- 
tion in  this  regard.  An  increased  export  of  wheat  at  better 
prices  has  been  an  event  of  the  early  part  of  the  week,  but 
cotton  shows  a  further  and  important  decline,  and  generally 
speculations  for  the  rise  have  had  diflcouraging  results. 

Lard  for  future  delivery  was  variable  and  unsettled  until 
yesterday,  when  a  severe  pressure  to  sell  caused  a  sharp  decline. 
To-day  the  market,  though  weak,  was  less  depressed,  and  the 
close  this  afternoon  is  with  buyers  at  6  33c.  for  March,  6'28c. 
for  April,  6-34o.  for  May,  6'40c.  for  June  and  6-48o.  for  July. 
Lard  on  the  spot  has  also  declined,  but  the  reduction  led  to 
more  business,  clobiug  this  afternoon  at  6-20c.  for  prime  city, 
6'25@6  30o.  for  prime  to  choice  Western  and  6'55o.  for  refined 
for  the  Continent.  Pork  has  been  dull  and  barely  steady, 
closing  at  |9@|9  50  for  extra  prime,  f  10  35@$10  50  for  old 
mess,  $11  50@|11  75  for  new  mess,  |11@$11  35  for  family  and 
f  12@|ia  25  for  clear.  Cut  meats  have  been  dull,  but  are  no 
lower,  and  pickled  bellies  close  at  5@5%c,,  pickled  hams 
8@8)^c.  and  shoulders  4.}4c.;  smoked  hams  9>^@9i^c.  and 
shoulders  5@5i^c.  Beef  is  nominal  at  $10  for  extra  mess  per 
bbl.  and|17@$18for  India  mess  per  tierce.  Beef  hams  are 
qniet  at  |17  50@|18  per  bble.  Tallow  has  been  more  active  at 
4}4o.  Stearine  is  quiet  &i  6f4@ejic.  Butter  is  quiet  at  30@ 
84c.  for  creamery.  Cheese  is  dull  at  7@10c.  for  State  factory. 
The  number  of  swine  slaughtered  at  the  principal  Western 
towns  from  Nov.  1  to  latest  dates  was  6,215,000,  against 
6,170,000  for  the  corresponding  period  last  season.  Tho  fol- 
lowing is  a  comparative  summary  of  aggregate  exports  from 
Oct.  26,  1885,  to  Feb.  20,  1886: 

1885-6.  1884-5. 

Pork lb«.    15.383,200  17,780,400       Deo.     2,397,200 

Bacon lbs.  Ib7,595.076        179.91B,205       Deo.   12,321,12H 

Lard lbs.    92.920,431       104,237.359       Deo.   11,316.878 

Rio  coffee  has  been  dull  and  heavy,  but  is  again  stronger  at 
the  close;  fair  cargoes  are  quoted  at  8%@8>^c.  The  specula- 
tion in  options  lost  the  animation  noticed  in  our  last  and 
prices  cheapened,  but  t©-day  there  was  renewed  strength, 
closing  with  sellers  at  6'75c.  for  March,  7-70c.  for  April,  6'75o. 
for  May,  6*7do.  for  June,  6-85c.  for  October  and  6'90c.  for 
December.  Raw  sugars  continued  dull  and  prices  further 
declined  to  5%c.  for  fair  refining  and  5?^c.  for  centrifugal  96- 
deg.  test,  and  refined  is  dull  at  d^c.  for  crushed.  Molasses 
has  continued  to  be  freely  sold,  and  prices  have  further 
declined  to  21c.  for  50-deg.  test. 

Kentucky  tobacco  has  been  quiet  at  unchanged  prices.  The 
salee  for  the  week  are  200  hhds.,  of  which  150  for  export. 
Seed  leaf  has  been  quieter,  and  sales  for  the  week  are  only 
900  cases,  as  follows :  400  cases  1881  crop,  Pennsylvania, 
9@12o.;  150  cases  1884  crop,  Pennsylvania  Havana,  9@  18c. ; 
100  cases  1881  crop.  New  England  Havana,  18>^@  30c.;  100 
cases  1884  crop.  Little  Dutch,  private  terms,  and  150  oases 
mndries,  5@80c.;  also,  800  bales  Havana,  60c.@|l  05,  and 
200  bales  Sumatra,  |1  30@|1  60. 

Spirits  turpentine  is  held  higher,  but  the  speculative  trans- 
actions have  been  much  less  active,  and  at  the  close  values  are 
for  the  most  part  nominal ;  quoted  on  the  spot  at  ifi%<i.,  but 
with  sellers  at  43c.  for  April  and  37i^c.  for  June.  Rosins  are 
dull  at  $1  03i^@$l  07>^  for  common  to  good  strained.  Crude 
petroleum  certificates  have  been  active  for  speculation,  but 
unsettled  in  tone,  with  prices  feverishly  variable,  closing  this 
afternoon  at  79>^@79%o.;  crude  in  bbls.  quoted  at  6%@6J^o., 
refined  in  bbls.  ac  7^o.  and  in  cases  8?^@9^c.;  naphtha  S'^"- 

Oa  the  Metal  Exchange  to-day  pig  iron  certificates  were 
firm  for  immediate  delivery  at  $18@$18  25,  but  futures 
easier  at  |17  871^@.gl8  13J^.  Tin  rather  easier  at  20?i@2090c. 
for  spot  and  20-65@30-70c.  for  futures.  Tin-plate  steadier  at 
14  2o<g|4  35.  Copper  dull  and  unchanged,  ll-40c.  bid  for 
Lake  and  10  05o.  for  P.  S.  C.  Lead  firm  but  quiet  at  495(9 
5  OJc.  for  domestic  and  4*8oo.  bid  for  foreign.  Spelter  firm 
at  4'45@4'6jo.  for  domestic  and  4?^@5'15c.  for  foreign. 

Ocean  f. -eights  were  quite  active  for  grain  and  petroleum 
charters  early  in  the  week,  but  latterly  are  quieter;  a  small 
ftfamer  was  taken  to-day  for  grain  at  3i.  3J.@3s.  4>^d.  to 
Cork  for  ordt»,  with  some  business  to  Hull  at  8}^d.  and  to 
Newcastle  at  3^d.  •     =• 


COTTON. 

Feidat,  p.  M.,  February  26,  18M. 
Thb  Hovkmbnt  of  thr  chop,  as  indicated  by  oar  telsKraina 
from  the  South  to-night,  ih  given  ixtlow.  For  the  week  ending 
this  evening  (Feb.  26),  the  total  receipts  have  reached  92,807 
bales,  against  102.521  bales  last  week,  105,703  bales  the  pteviow 
week  vid  123,418  bales  three  weeks  since;  makmg  tne  total 
reoelptisince  the  1st  of  September.  1885,  4,536,847  bales,  against 
4,890,084  bales  for  the  same  period  of  1884-85,  showing  ta 
increase  since  September  1,  1885,  of  146,813  bales. 


lUealptiatr-       Sat.       Hon.      Tu€$.      Wtd.     Thurt.     FH.    \  TokU. 


Qalveston 

Indlaiiuia,  Ao. 
New  Orleans... 

UobUe 

Florida 

Savannah  

BrunsWk,  Ao. 
Oharleston 

Pt.  Royal,  Ao, 
Wilmington 

Horeb'd  0.,dka 
Hwfolk 

West  Point,  40 

New  York 

Boston 

Baltimore 

PMladelp'a,  Ac. 

Totals  this  week 


787 

2.931 

1,534 


2,277 

5,786 
767 

3,032 

993 

80 

1,463 

1,135 

31 

114 


15,678 


313 

9,914 
439 

1,573 

1,398 

395 

1,547 
947 


57 


16,583 


1,329 

6,293 
375 

1,863 

636 

89 

1,529 
802 
420 
338 

24 


13,758 


694 

2,179 
145 

1,878 

642 

63 

1,558 

520 

28 

50 


6,320 

31,502 

4,4i0 

120 

12.622 

196 

6,010 

108 

666 

8 

9,000 

5,763 

822 

10,396 

609 

1,230 

7,755  22.921     92,867 


920 

7,899 

1,130 

125 

1,692 

156 

901) 

198 

63 

8 

1,365 

1,483 

302 

6.586 

609 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


1885-86. 

1884-85. 

Sloek. 

Beee^l*  to 

Feb.  26. 

TMt 
Week. 

Since  Sep. 
1, 1885. 

JTiU 
Week. 

Since  Sep. 
1, 1884. 

1886. 

1885. 

Salveston  ... 

6,320 

632,876 

2,881 

441,275 

61,612 

29,486 

Ind'nola,&c 

781 

40 

10,266 

New  Orleans. 

34,.'i02 

1,506,995 

21,542 

1,383,976 

866,603 

288,649 

MobUe 

4,410 

226,046 

2,018 

221,760 

49,150 

30,077 

Florida 

125 

48,081 

882 

69,472 

4 

11 

Savannah 

12,622 

699,370 

6,450 

685.88  :< 

74,788 

33,931 

Br'BW'k,&o. 

156 

14,530 

7 

9.634 

Charleston... 

6,010 

428,3.59 

4,711 

495,777 

67,023 

28,842 

Pt.Royal,&o 

198 

11,022 

124 

6,078 

205 

58 

Wilmington. . 

666 

88,714 

742 

92,174 

7,735 

2,794 

H'headCAc 

8 

5,176 

10 

9,503 



Norfolk 

9,000 

452,102 

3,910 

515,497 

34,674 

18,320 

W.Polnt,4c. 

5,763 

227,384 

1,530 

266,518 

...... 

86 

New  York... 

822 

48,594 

1,251 

50,542 

299,799 

332,436 

Boston 

10,396 

80,417 

2,140 

75,018 

6,310 

6.310 

Baltimore ... 

609 

37,601 

701 

18,325 

35,305 

15,783 

Phlladel'a,i&c 

1,230 

28,493 
4.536,817 

1,070 

33,251 

22,082 

10,442 

Total 

92,867 

50,312 

4,390,031 

1,025,290 

802,225 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiptt  at— 


G»lve8t'n,Ao. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n,  <&o 
WUm'gt'n,<feo 

Norfolk 

W.  Point,  &o. 
All  others 

Tot.  this  wTt. 


1886. 


6,320 
31,502 

4,440 
12,622 

6,208 
674 

9,000 

5,763 
13,338 


92,867 


1885. 


2,921 
21,542 
2.018 
6,450 
4,835 
752 
3,910 
1,530 
0,354 


50,312 


1884. 


7,216 

31,859 

2,474 

8,469 

10,126 

484 

5,968 

3,961 

5,897 


78,48: 


1883. 


18,210 
46,619 

3,264 
13,417 
13,773 

2,360 
22,111 

5,912 

9,625 


135,321 


1882. 


4,543 
13,254 
2,638 
7,246 
4,853 
1,771 
8,130 
1,308 
7,937 


51,9t0 


1881. 


16,192 
50,309 

8,324 
17,390 
10,816 

2,207 
13,668 

3,963 
10,768 


133,931 


BInoe  Sept.  1.  4536,847  4390.031  4310,218  4901,714  4058.4l'8  4670,086 

Galveston  Includes  Tndianola;  Charleston  Includes  Port  Royal.  &o.; 
Wilmington  includes  Moieli'd  Clty,&c.;  West  Polut  includes  City  Polnt,<iEO. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  95, 150  bales,  of  which  48,378  were  to  Great  Britain,  8,599 
to  France  and  38,173  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


AUfNHTt 


QalTaston^ 
New  Orleans. . 
MobUa.... 

Plortila. 

SaTunsh 
Charleston  — 
WllmlnKton.. 

JJorfoUt 

West  PotDt.. 
New  Tork... 

Boston  

SalUmore... 
PbUadelp'a,&o 

Total «,818 


Wuk  Bndina  Feb.  art. 
SxporUd  to— 


Great  Oontt-    Jbtal 

Srtt'n.  t^anee    nent.    Week. 


7,5?8 
18,438 


o.sm 

MIC 
3,463 


7.588 
12,17i;  89,219 


816 


ToUl  1884-Sa    M.'SI 


8,890 
1,9S8 


16.167 
5,675 


3357 


89J.T3 


16,167 
5,675 


13,1S3 
9.IM0 
8.463 

03.160 

fisni 


rrom  StvU  1, 1886.  to  Feb.  86. 18S8. 
Bxportsd  to— 


areat 
BrUatn. '*^"*" 


210.288    ie.51J 

506,969  837,011 

31,968 


80,753 
73,01 
40.166 
166.460 
83.190 

se8.»o 

83,085 
67,16U 
27,011 


6.asa 

10,i07 


I,3!8 


»,146 
1,636 


OontU 
ntnt. 


66,014 
S  13.033 


TotaL 


202,847 
1.036,011 

si.a«s 


3».see 

162,631 

£1.084 

4.319 

16.041 

131,774 

674 

16.133 

8,001 


SS1,6IM 
854,071 

62,139 
173,IV> 

60.140 
433,fN 

83,790 

aajMM 


1.507.361  StO.azO    900,04S  o,8e7.aw 
l,^>.■^n.6«.^  3I7.SI6    svi  «4«  s.izt  4ai 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cl^ed, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  laie 
&  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Feb.  26,  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooast- 
vrise. 

Total. 

NewOrleana.... 

MobUe 

Cliarleston 

Savannah 

Gatveston* 

Norfolk* 

New  York 

Other  ports 

51,365 
5,700 
2,500 
3,400 

10,0U0 
5,000 
5,000 
6,000 

15,953 
None. 
None. 
None. 
None. 
None. 
300 
None. 

14.963 
None. 
10,000 
21,000 
6.000 
3.000 
2,250 
1,000 

1,434 

None, 
900 
2,000 
5.000 
None. 
None. 
None. 

83,715 

5,700 

13,400 

27,000 

21,000 

8,000 

7,550 

7,000 

282,888 
43,460 
53,623 
47,788 
40,612 
26,674 

292,249 
64,641 

Total  1886. 

88,965 

16,253 

58,213 

9,931 

178,365 

851,925 

Total  1885 

Total  1884 

52,937 
61,566 

13.349 
11,990 

31,462 
53,191 

11,688 
5.752 

109,436 
132,499 

692,789 
816,095 

*  Estimated— telegram  not  received. 

Cotton  for  future  delivery  at  this  market  had  an  appear  . 
ance  of  strength  during  the  first  half  of  the  week  under 
review.  There  was  less  disposition  among  the  bears  to  press 
sales,  and  some  buying  by  the  "  outside  "  public,  in  the  belief 
that  cotton  was  cheap,  and  that  the  probabilities  were  that 
values  had  "touched  bottom,"  some  of  our  leading  commission 
houses  also  seemed  to  encourage  operations  for  the  rise.  On 
Wednesday  morning  there  was  a  sharp  advance  in  the  face 
of  weak  Liverpool  and  Southern  advices,  but  it  was  so  plainly 
the  result  of  speculative  manipulation  that  a  decline  soon  set 
in,  which  was  not  checked  until  on  Thursday  morning  a  reduc- 
tion of  8@13  points  had  been  made  under  the  influence  of  dull 
Liverpool  advices  and  a  free  crop  movement,  causing  the  gen- 
eral abandonment  of  all  minimum  estinaates  of  the  total 
yield,  A  small  failure  was  announced  at  the  close  last  even- 
ing. To-day  there  was  a  steadier  opening,  but  the  market 
soon  fell  under  a  semi-panic,  due  mainly  to  free  offerings  on 
Southern  account.  Cotton  on  the  spot  has  been  very  dull  and 
prices  have  declined,  although  no  progress  is  made  in  accu- 
mulating stocks  at  this  market.  Quotations  were  reduced 
l-16c.  on  Tuesday  and  again  to-day,  middling  uplands  closing 
at  8  13-16C. 

The  total  sales  for  forward  delivery  for  the  week  are  606,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,135  bales,  including  —  for  export,  1,135  for  consumption, 

for  speculation  and  —  in  transit.    Of  the  above,  —  bales 

were  to  arrive.  The  following  are  the  ofScial  quotations  for 
each  day  of  the  past  week. 


Feb.  20  to 
Feb.  26. 


OrdlnV.VIb 
BtrlotOrd.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Mldd'g 
Btr.L'wMid 
Middling... 
Ck>od  Mid.. 
Btr.G'dMld 
Hldd'gFair 
Fair 


UPLANDS.         I  NEW  0KLEAN8. 


Sat. 


6% 

7liie 

8^ 

8\ 

8»,g 
9l4i8 
10»,« 


nCon  Taea  Sat.  I  Mon  Taes 


a 


6U. 

7!!r 

It"" 

O'lB 

8 '8 
9>4 
9>9 
9  •'8 
lOifl 


6>i 

7''8 

9>8 

9\ 
10>8 

10\ 


eTg 

71318 
8H 

808 

878 

Si" 

9"  IB 
101,8 
10"ie 


TEXAS. 


Sat.    men  Tne* 


61a 

7''8 

86,8 

81fi« 

9>« 

91a 

9% 
1018 
10% 


Ordln>v.«l> 
BtrlotOrd.. 
Good  Ord.. 
fltr.G'dOrd 
Ix>w  Mldd'g 
Btr.L'wMid 
Middling... 
Good  Mid.. 
fltr,<J'dMld 
Midd'g  Fair 

rui...... 


ITedl  Tb.  {  Frl.  nred    Xb, 


67„ 

e-'a 

8H 
8»8 
8'8 

SJ" 
9'i« 

9'Il« 
101 
lOlii, 


614 

768 
8I18 


87, e     87,8 
8U18    8ili 

87g  — 


6I4 

7=8 

§il« 

8 

.  878" 

914     914 

gia       913 

O'e        9'8 

IQia    'lOia 


63,8 
6H8 
79,8 
8 

838 
8»8 
8i3iB 

93ie 

97,8 

913,, 

107,6 


67,8 
678 

l'> 

8H 

8=8 
878 

9'l8 

9"l6 

101,, 

IQlln 


67,8 

814 

8»8 

878 

97,8 

9i!ie 

101,8 

101 1,„ 


Frl.  \red    Tb.    Frl, 


STAINED. 


638 
613,, 

7% 

89,8 

SiSia 
9 

938 
9i58 

10 

lOBs 


67a 

Zi'i« 
8I4 

8=8 

87e 
9I16 
97,8 
911,8 

101,8 

lOil, 


Good  Ordinary ^Ib, 

Btrlot  Good  Ordinary 

Low  Middling 

Middling. ...:. 


Sat.    raon 


6% 

61318 

7»8 
836 


HoU- 
day. 


Taes 


61 18 

6% 
l> 

8»1B 


"Wei 


6iie 
6\ 

S618 


67,8 
678 

8I4 

8»8 
878 

?il« 

9'1,6 
101,8 

lOilie 


638 

SI'" 

7% 

!»'• 

938 

91>8 

10 

105b 


Xb. 


Frl. 


6 

6ni8 

8I4 


MABKBT  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days, 


Bat. 

Mon 

Taes 

Wed 

Thvirs 

Fri.  . 

Total. 


BPOT  HASKBT 
CIXJSED. 


Steady. 


Quiet  at  I18  dec. 

Stnadier 

Quiet  and  steady 
Quiet  at  lie  dec, 


SALES  OF  SPOT  AMD  TRAMglT. 

Fx-  i  Oon-    Spec-  Tran-  _  ^  . 
port,  tump  ul't'n    tit.     Xotal. 


248 


168 
159: 
265 
295 


Holl  day 


.1,1351 


PCTURB8. 


Sola. 


248  108,100 


The  daily  deliveries  given  above  ar«    aotuaUy 
previous  to  that  on  whiou  t.aey  are  reported 


163 
159 
265 
295 


1,135  606,300 
delivered   the 


116,600 
137,700 
112,200 
131,700 


Dtliv 
eriet. 


100 


100 
day 


Thk  Sales  and  Phices  op  Futubes  are  shown  by  the  follow - 
lag  comprehensive  table.     In  the  statement  wiU  be  found  the 

iyilli^^b}^^-  P"S^  ?'  ^^  ^<"'  ^^'^  "Honth  each  day,  and 
the  closing  bids,  m  addition  to  the  daily  and  total  sales. 


II 


-i 


o 


.^? 


?|i  25||  f5|f  dm  13 


a? 


'Wo*^ 


I- 


■a:  ? 

ig:  f 


p,p.(i) 


E 


to 


■a 
E. 


oaES 
■  o  *  2. 


00 


»oO 

o 


►a* 


«a 


§.» 


I    I 


CCOD      5 

-jii     2 

I  9    : 
00=00? 


°?l    < 

I  «:  ; 

o  1 1 

B  " 


Si 

o 


(O 


9 


I 


QOQO      ^ 

6>a>    2 


OS  00 


CLODoCO 
tJO'      CO 


-  .     1 

-4^      2 

-JOki'' 

I  9p: 

QO 
OOCDqOO 

aow     CO 


COOD 


00 

00  w      to 


00  QO 


5 

CCCDqCD 
If^  to      en 


tOr-,-,** 
■    ODoOO 

'  dbCco 


QOGO       ^ 

obob     2 

OO-'lhJ^ 

OOQOoOn 
cdcdCcd 

coco      M 


t  9p: 

OOOOQOtJ 

CPtCjOob 

CCtO       CD 


0000      5 

oh<i    2 

CO 
ODOOq'^ 

obcoOob 


CCGD       5 


I  ^9^' 


OOOp       ^ 

ccco     o 

CCCDco** 
CDCOo<0 

o©©6 


coop     5 

QUOD  CO** 

1  »r: 

to 
cccoo^ 

CC  M       O 


QOQp       ^ 

coob     2 

WQO_'< 
QOCOgX 

cd6§co 


coco     ^ 
0$    2 

CO 
CC'-OO® 

6006 


coco 


00    2 

COCOo? 
COrf>-      »- 


COCO  5 
C50  <» 
00*1  ^"^ 

I  9p: 

QO 

eocoo® 
ccco     o 


COQO 


o<o    2 
I  aw: 

(DtOo® 

ccOo 

MOO      ll» 


3 


eo 

I  «.<1 


o.^'O.:. 


►^M      2 

10.-: 

M       CD 


<A<s 


I  »a>: 

CDCCoCO 


«2 

«5S 


to«- 


eg 

o 


000 


coco 


-  I 

00  2 

1  e.o: 

Oi 

COCOo<S 

00  u^ p 


COS      5 

►-*»-    2 

coteSco 
►-kjOm 
OiO      ^ 


C0!0 

titi 


CDCOo? 

lotoOM 

cjj(»     01 


teto    5 
,- con's 

I  •.*•: 

COCOo<0 


QOOD      ^ 
CCCO      2 


.  .  o 
coco 

K)C^ 


ODOO      ^ 

COCO     2 
coa     ** 

I  »m: 

COCCotO 

6600 


coce    :^ 
66    2 

I  •»: 

CO 

cscoov 
66*6 

05CO      ^ 


coco     5 
oc    2 

I  «»: 

CO  COO'S 

c6o6 
itfcCP     oa 


ODcn 

CO 


5 

toco     ^ 

o 
cxnoo^o 
obobOob 

COQO      >o 


opoo     5 
obcb     £ 

\9f: 


OOOI      ^ 

cc6    2 

I  ow: 

M 

co60co 

CCll^      CO 


0000      5 

6ab    2 

I  au: 

CCODgap 
C06OcD 
►-If        H-" 


ajoo    ^ 
-i-j    2 

I  au: 

OOOOqOO 

»jobo«q 

-4M      CO 


3 


ocop    5 
cbcb     2 

10    : 

QDQOqQO 

ccobOob 

COi^^ CO      -^tO       00 


ODQDp^ 
QDCD*^ 


opcp  5 
cccib  2 
osy»     "^ 

OD 
000DO°0 

obcD^ob 


1 1 


1 1 


5 


1 1 


1 1 


I  (»r:     I  • 


•  cc  Oco 
o    o 


1 1 


1 1 


I  1 


1 1 


1 


I  I 


I  I: 


3 


CO 


ocop     5 
obco     2 

I  •<&: 

OQ 
UDOOoOO 

crobOob 


IP 


0000 


coco    2 
COf     '' 

I  8.®: 

-a 

QCOpOOD 
ec  eo  ^  CD 


COCO    !^ 
e>6    2 

COr-K)"' 

I  S.<°: 
I  606 

05       Ifc 


COCO      5 

I  ».-j: 

coco"^ 


ccq; 


§2 


coco     5 

MM        2 

coco     '^ 

I  9«; 

COCOo^ 
CDe.5      ■- 


COCO 


tCM      2 

I  «)a>: 

00 
COCCo® 
tOtoOK) 
oco      -^ 


o '     2 
I  •: 


00 


00  OD 


(OCO    s 
loco     " 

I  ».": 
oooc©op 

coco  V  :& 

ccc;»     CO 


ooco     ^ 
con     2 

-)J0       " 

I  o»^: 

CO 

oooooop 
obco  Oco 

COO      (g 


I  «: 


I   I      i 

19:  :. 

I  I 


•  Includes  sales  in  September,  1885,  for  8e  itember,  130,200 ;  Septem- 
ber-October, for  October,  301,700 ;  September-November,  for  November, 
416,400;  Seteniber-December,  for  December,  928,200;  SeiitembBr-Jan- 
uary,  lor  January,  2,004,200. 

Transferable  Orders— Saturday,  8-80o.;    Monday, 0.;    Tuesday, 

8  8O0.;  Wftdnesday.  8-80n.;  Thursday,  8'75o.;  Friday.  8700. 

Short  Notices  for  March— Tliureday,  8'72o. 

The  foUowing.exchanges  have  been  made  during  the  week: 


•20  pd. 
■43  pd. 
•29  pd. 
•30  pd. 
•05  pd. 
•lOpd. 
•13  pd. 
■32  pd. 
21  pd. 
•10  pd. 
■21  pd. 
•14  pd. 
■27  pd. 
•J3pd. 


to  exch. 
to  exoli. 
to  exoh. 
tu  exch. 
toexcli. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exch. 
to  exoh. 


1,200  Mar.  for  May. 
I,g00  Moh.  for  AuR. 
1,000  Mih. for Juue 
2,(;00  Mch.  for  June 
2,500  Mch.  for  Nov. 
100  April  for  May. 
200  June  for  Aug. 
1,000  Oct.  for  Aua;. 
1.000  Moh.  for  Sep. 
1,0  10  Mch.  for  Oct. 
800  Mch.  for  May. 
500  Mch.  for  Oft. 
500  Mch.  for  Sept. 
200  Mch.  for  June. 


•46  pd.  to  exch. 
10  pd.  toex<h. 
■22  pd.  toexcli. 
•32  i)d.  to  exch. 
•40  pd.  to  exoh. 
•(16  pd.  to  exch. 
•34  pd.  to  e-ch. 
•45  pd.  to  eicli. 
•07  pd.  to exih. 
•10  pd.  to  exch. 
•07  pd.  to  exch. 
•10  pd.  10  exch. 
•10  pd.  tn  nxch 
Even  700  Feb . 


2,fiOn  Mch.  for  Aug" 
1,0  0  Mch.  for  Nov. 
1,600  Mch.  for  May. 
100  M.  h.  for  June.. 
1,000  Mch  tor  July. 
101)  July  for  Aug. 
100  ApTii  for  Aug, 
300  Mch.  -or  Aug. 
70'iMav  for  Sept. 
3.700  May  for  June 
70)  July  I  or  Aug. 
200  McB.  for  Aorll. 
200  April  for  May. 
tor  March. 
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Thx  Visible  Scpplt  of  CXyrroN  to-nl^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contiiiontal  stocks,  as  well  aa 
those  for  Grout  Britain  and  the  afloat,  are  this  wet^k's  returnr, 
and  consequently  all  the  European  Azures  are  brouKht  down 
to  Thursday  evenin);.  But  to  make  the  totals  the  uoniDlete 
figures  for  to-night  (Feb.  ^0),  we  add  the  item  of  exports  from 
the  United  Stateb,  including  in  it  the  exports  of  Frichty  only, 

188(1.  I88S.  1884. 

7011,000      9-4.^,000      978,000 

17,000        32,000        til.OOO 


Btook  nt  Liverpool bales 

Stock  at  London 


Total  Great  Brltalniitook  .  726.000 

atookttt  Hamburg 4,0i>0 

Btockat  Brpiunn 41,100 

Btook  at  Anixicrilam SJ.OOO 

Btook  at  Rottorilam 300 

Btook  at  Antwerp 2,100 

Block  at  Havre 160,000 

Stock  at  MarsolUea 5,000 

Btook  at  Baroeloua tt4.000 

Stock  at  Genoa 9,000 

Btook  at  Trieste 4,000 


1893. 
065,000 
77,700 


077,000  1,039,000  1.042.700 


Total  Continental  stocks 319,5)0 

Total  Europt^an  stockd 
ilia  cuittiMi  iit 
Aiuur'u  coifu  atliiat  for  Kur'po 


\500 

49.200 

&2,000 

.■SOO 

1,100 

213,000 

.''.000 

70.000 

0,000 

6,000 


410,300      434,100      292,500 


3,400 
68,900 
611,000 

1,000 

2,800 
223,000 

6,000 
51,000 

ia,oi)0 

li.OOO 


3,20U 
88,600 
21.0C0 

2,400 

800 

14l),000 

3,100 
B  1.000 

!>,'200 

4  200 


Total  Europ<ian»tocl{B  ....LCIV'^OO  1,387.3C0  1,47,S,100  1,335,200 
Inillaeotti'nii!l.iiitr»r  Europe.     M.i,0(i0        !)!».000      177,000      175,000 

po     ■" "  ■ 

Egypt, Brazil, At'., iilU  for  E'r'pe 
Stock  In  UiiUoil  .Stati'B  ports 


Btook  In  U.  8.  Intdiiiir  towns. 
United  States  exports  to-day. 


37!I.OOO 
17.0(10 

i.o'.'.'j.'.ino 

414.172 
23,445 


3l!!I,000 

27,000 

S02,2-/5 

200,(1  T  2 

20,400 


428,000 

42,000 

943,594 

20S,3,SG 

4.000 


44)1,000 

40,000 

92(i.97.1 

279,191 

32,600 

"lot-U  visible  supply 3,010,40-  2,863,897  3,281,030  3.231,9^4 

Of  tlie  above,  ttie  totals  of  American  and  other  descriptions  are  as  f  oUow  s 

American — 

Liverpool  stock bales    525.000      727.000      706,000 

Contlueutal  stocks 257,000      299,000      324,000 

ymerleanalloat  for  Europe...     37!>,000      329,000      428.(100 

United  States  stock l,02o,2!H>      802,325      948,594 

UuiiedStates  Interior  stocks..    414,172      20U,972      20t',336 
United  States  exports  to-day..      23,445        20,400  4,000 


Total  Amertoan 2,623,907  2,3 

Mast  Indian,  Branl,  Ac. — 

LlTerpool  stock 184,000 

London  stock 17,000 

Oontineutal  stocks 6J.5J0 

India  atloat  for  Europe 145,000 

Egypt,  Brazil,  <<<c.,  afloat L7,00d 


8,597  2,618.930  2,586,764 


21'!  .000 
32.000 

111,300 
99.000 
27,000 


272.000 

61.000 

110,100 

17  7,000 

42,000 


261.000 
77,700 
P4,500 

175,000 
40,000 


Total  Ec«t  India,  &c 425,500      487,300      682,100      649, 2C0 

Total  American 2,823,907  2,37d,597  2,618,930  2,5t!6,764 


Total  visible  supply 3,019.407  2,863,897  3,281.0;;o  3,234.964 

Prion  Sid.  Upl.,  Liverpool 4%d.  eigd.  .^'84  5»iad. 

Price  Mid.  L'pl.,  New  York SiSjgC.  liias.         lO'sc.        IO^kiO. 

eg'  The  imports  into  Continental  ports  this  week  have  been 
79,000  bales. 

The  above  figirres  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  18;i,5I0  bales  as  compared  with  the  same  date  of 
1885,  a  deoreane  of  231,023  bales  as  compared  with  the  correB- 
ponding  date  of  1881  and  a  deoreane  of  185,507  bales  as 
compared  with  1883. 

At  the  Interiok  Towns  the  movement — that  is  the  receipts 

-for  the  week  and  smce  Sept,  1,  the  shipments  for  the  week,  and 

,  the  stocks  to-night,  and  the  same  items  for  the  corresponding 

period  of  1881-85— is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
tecrtased  during  the  week  0,333  bales  and  are  to-night  313,200 


twiM  more  than  at  the  same  period  last  year.    The  (eoeioto  at 
(he  Mune   towns  have  been  3»,003  bales  more  than  the 


week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  519,515  bales  mora  than  for  the  same  time  in  IfS^-li, 
QUOTATIONS  FOR  UlDDLmO  OOTTON  AT  OTHEH  MARKETS.— 
tn  the  table  bolow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  andother  principal  cotton  markets  for  eaofa 
day  of  the  past  week. 


Week  etidlng 
Feb.  2(1. 

OLoano  quoTATiom  roa  viddliho  otmoti  tm—  •> 

Batur. 

if  on. 

Tue$. 

Wednet.  |   Thws. 

frC 

Oalveston... 

Srvr  Orloana. 

Wlliiilii«ton .'. 

Norfolk 

Boston 

Baltimore.... 
PhUadelphla. 

AuKUSta 

Memphis  — 

3t.  I.oul.'f 

I'lnclunatl... 
LonUvllle.... 

8<^ 

9^ 

BH 

8!li 

SOs 

83|B 
8»8 

1*4' 

84 
9 

8^8 
»>S 

8H 

8^ 

87„ 

S\ 

8«a 

0>8 
8>S 
8^ 

8>s  . 
BM 

r4' 

8<< 

8^ 

V 

S's 

83a 
8!M 

1% 

Receipts  from  the  Plantations.— The  following  tab^e 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


WetH 

Ending— 

lUcetpU  at  the  PorU.  Sfk  at  Interior  Tawn$. 

Ree'vUJnmPiamVnt. 

1884. 

18S5.  1  1886.  1  1884.  |  1885.   |   1888. 

1884.  i  ISSe.  1  188f. 

Jan.  2i 

104.533 

93,911  110,310  330,9n0'298,0a0  193,250 

74.7181  87,188*  80,S«7 

••    29 

112,110 

75.28S  131,804  299,754  2ao,»7a'47B,S4«, 

80,664    M,037'in.«»« 

Feb.    S 

111,48) 

69,785  122.418  282,475  271,790  4fl«,013 

«4,20j'  80,703' ll»,«m 

••     12 

105,921 

68,8il  105,792  268,068  250,045  454.1 16 

91.515    52,879;  S0.8«S 

••     19 

65,013 

64.324  10-i,.'.'24  254,450  2»4,«3l  44S,170 

6l,S94j  32,510    96,978 

"     C8 

7«.4»7 

50,312    9i.8«7  2S7.26')  2Iil.4«2442.6.>l 

49.302'  34.563'  87,303 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  4,963,603  bales; 
in  1884-85  were  4,589,301  bales;  in  1883-81  were  4,518,327  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  !)3,8()7  bales,  the  actual  movement  from  plantations  was 
only  87,303  b.ales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  33,563  bales  and  for  1834  they  were 
49,303  bales. 

Amount  op  Cotton  in  Sight  Feb,  36.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Fob.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Feb.26 

rnt<!rior  stocks  on  Fcli.  26  In 

excess  of  September  1 

Tot.  receipts  from  planta'tns 
Net  overlauil  to  l''ebruar.v  1. .. 
Sontheru  consumpt'n  to  Feb.  1 

Total  In  sight  February  20.. 

Northern  spinners'  takings  to 
Fcbruar.v  2rt  ..  


1885-8(5.     1884-85. 


4.536,847  4,390,034 


1883-84.  I  1882-83. 


4,340,213  4,901,714 


426.756      199,2671     178,109 


4.963,603  4,589,301  ;4,51S,327 
5.i9,;99!  442,478;  444,671 
1G1,0>>0     144,000     150,000 


291,932 


5,193,646 
472,320 
160,000 


,6S(i,802,5,173.779  5,1 12,998,5,825,966 


1,270.656  1.009,57311,105.735 


1,248.166 


It  will  be  seen  by  the  above  that  tun  lucruiwe  in  amount  In  slgHt 
to-nlKht,  as  coinp.ared  with  lait  year,  is  511,0-23  bales,  the  increase 
as  compiircd  with  lS^3-s4  is  57J,S01  bjlea  and  the  decrease  from 
1882-83  is  1d9,  1 04  bales. 

Weather  Reports  by  Telegraph.— Owing  to  damage  to 
the  wires,  due  to  the  high  winds,  many  of  our  telegrams  from 
the  South  have  failed  to  reach  us  today.  As  far  as  received, 
however,  they  seem  to  indicate  that  there  have  been  light 
rains  in  about  all  sections.  The  movement  of  cotton  to  the 
ports  and  interior  towns  continues  to  be  quite  free. 

OaloentoH,  'I'exas. — Telegram  not  received. 

Indianola,  2'exa«.— Telegram  not  received, 

Palestine,  lexas.—telegiam  not  received. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  twenty-six  hundredths  of 
an  inch.    The  thermometer  has  averaged  58. 

Shrereport,  Louisiana,— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-six  hundioJtlis  of  an  inch, 
and  the  balance  of  the  week  generally  clear.  The  thermome- 
ter has  averaged  54,  ranging  from  34  to  70. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
The  thermometer  has  ranged  from  23  to  06,  averaging  39. 

Leland,  Mississippi.— "^he  weather  has  been  ctol,  cloudy 
and  partially  rainy  during  the  week.  Average  thermometer 
47,  highest  79,  lowest  16. 

lAtUe  Hock  Arkansas.— laXezx&m  not  received. 

Helena,  Arkansas.— It  has  rained  constantly  on  one  <Jay 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  thirty-seven  hundredths.  Not  mnoh 
ploughing  done.  The  thermometer  has  averaged  48,  ranging 
from  2g  to  64. 

Memphis,  Tennessee.— Telegram  not  received. 

Nashville,  Tennessee. —Telegram  not  received. 

Mobile,  4/o6aw»a.— Telegram  not  received. 
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Selma,  Alabama.— It  has  rained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
ranged  from  39  to  65,  averaging  51. 

Montgomery,  Alabama.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
About  ninety  per  cent  of  the  crop  has  been  marketed.  The 
thermometer  has  averaged  53"6. 

Auburn,  Alabama.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  part  it  has  been  showery  on 
one  day.  The  rainfall  reached  one  inch  and  twelve  hundredths. 
Average  thermometer  49  7,  highest  69  and  lowest  27'5. 

Madison,  Florida.— Telegrum  not  received. 

Macon,  Oeorgia.—lt  has  rained  on  one  day  of  the  week. 

Columbus,  Weors'io.— Telegram  not  received. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  fifty-six  hundredths  of  an  inch.  Average  ther- 
mometer 55,  highest  70  and  lowest  34. 

Augusta,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia.  —Telegram  not  received. 

Albany,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  sixty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  23  to  73,  averaging  49. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty-two  hundredths 
of  an  inch.  Average  thermometer  49,  highest  72  and  low- 
est 33. 

Stateburg,  South  Carolina. — It  rained  lightly  on  Thurs- 
day, and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  twelve  hundredths  of  an  inch.  Ice  formed 
on  two  nights  of  the  week.  The  thermometer  has  averaged 
i9-3,  the  highest  being  68-5  and  the  lowest  27. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  ranging  from  19  to  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  ttie  height  of  the  rivers  at  the  points  named  at  3  o'clock 
February  25,  1886,  and  February  26,  1885. 


Hew  Orleans*... Above  low- water  mark. 

Memphis .. Above  low-water  mark. 

Nashville .......Above  low-water  mark. 

Bhreveport... Above  low-water-mark- 

Tloksburg Above  low-water-mark. 


Feb.  25,  '86.    Feb.  26.  '85- 


Feet. 

Inch 

11 

6 

HO 

0 

11 

6 

11 

4 

36 

4 

Feet. 

3 
12 

8 
17 
31 


3 

2 
9 
8 
3 


*  Now  reported  above  low-water  mark,  lastead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movbiment  from  ali,  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  25. 


BOHBAT  EECBIPTS  AND  SHIPMENTS 

FOB  FODB 

TEABS 

Shipmenta  this  week,  j    SMpments  Since  Jan.  I. 

Beceiptt. 

tear 

Great 
Bril'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Tear. 

1886 

1885 
1884 
1883 

7.000 

4,00t 

IS»,00(' 

IS.OOli 

34,000 
14,000 
JB,u00 
.58,000 

41,000 
18,000 
55,000 
76,000 

46,000 

24.000 

107,000 

84.000 

119,000 

B3.000 

136.000 

158,000 

165,000 
107,000 
213.000 
242,000 

49,000 

30,000 
4'2,0(>0 
66,000 

303,000 
201,000 
3  4  w, 000 
400,000 

_  According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales,  and  an  increase  in  shipments  of  23,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  58,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows,  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentifor  the  week. 

Bhypment*  tinu  January  1. 

Great 

Conti- 

Great 

- 

BHtain. 

nent. 

Total. 

Britain. 

Continent. 

Total. 

CUoatta— 

1886 

3.000 

3,000 

14,000 

4,000 

18,000 

1885 

Hadras- 

2,400 

2,400 

14,200 

2,700 

16,900 

1886 

2,000 

2,000 

1885 

All  others— 

3.600 

3,600 

1886 



12,500 

6,000 

10,500 

1885 

8,500 

2,000 

10..500 

XotalaU- 

ri886 

!U1885 

3,000 
2.400 

3.000 
2,400 

28,500 
26,300 

10,000 
4,700 

38,500 
31,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  600  bales  wore  than  same 
we*  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipinente  since  January  1,  1886,  and  for  the  correspondine 
penods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  EUKOFB  FBOU  AIL  INDIA. 


Shipmenli 
to  all 


Europe 
from— 


Bombay 

All  other  ports. 

:;■  Total 


1886. 


TMi 
meek. 


4l,ono 
3,000 

44.00( 


Since 
Jan.  1. 


165,000 
38.500 


203.500 


1885. 


Thi$ 
week. 


18.000 
2,400 


20,400 


Since 
Jan.  X. 


107,000 
31,000 


138,000 


1884. 


Thi$ 
week. 


55.000 
10.500 


6.=.,,500 


Sinet 
Jan.  1. 

243,000 
54,000 


297,000 


*v^.^**  Statement  afifords  a  very  interesting  compariaou  of 
the  total  movement  for  the  three  years  at  aU  ladia  pSrts? 


Alexandria  Heceipts  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria.  Bavpt, 
February  21. 

1885-36 

1884-35. 

1883-84. 

Seoelpts  (oantars*)— 
This  week.... 
Slnoe  Sept.  1 

50,000 
2.663.000 

70,000 
3,098,000 

34.000 
2,531,000 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

ififince 
Sept.  1. 

This 

week. 

Since 
«ep(.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

5,000 
2,000 

192,000 
115,000 

8,oro 

7,000 

261,000 
123,000 

304.000 

5,000 
S.OOO 

297.000 
96,000 

Total   KnrODB 

7.000 

307.000 

I5,ono 

8.000 

303,000 

'  A  oautar  is  US  lus. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  24  were  50,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  flat.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1885-86. 

1884-35. 

S2(  Cop. 
IwieC 

8M  lb$. 

Cott'n 
Mid. 

82»  Oop. 

8I4  lb: 

OoWn 
Uid. 

Shirting: 

TTpl't 

Iwiii. 

Shirting: 

Vpldt 

d.         d. 

n.    d.      s.    d. 

a. 

d.        d. 

n.    d.      «.    d. 

d. 

Deo  24 

T'o  »8-',6 

5    7ia57    1 

5 

838  «9 

5    7    «7    0 

6 

"   31 

778  ©87,^ 

5    7i3»7    1 

4iBie 

8ii8a9iia 

5    7'«a7    0 

6 

Jan.  8  7%  ass, 6 

5    7is»7    1 

5 

S<ii6a&ii6 

5    7iflS7    0 

5I6„ 

"     15  7%®S6ig 

5    7ia»7    1 

5ll8 

SSg  >t9 

8    7>«<»7    0 

W 

"    22  7%  a86ie 

5    7i«87    1 

5",« 

86,6®815ie 

5    7i«»7    0 

5'^HI 

"    29  73i-aS5i6 

5    7ia*7    1 

5 

86i6a8io,« 

5    7    «6  10Vs 

6 

Feb.  5,758  agSie 

5    71a  »7    1 

415)6 

SSifi-aSiSi^ 

5    7     B6IOI9 

6 

'•    12  7159  aSSie 

5    7ia»7    1 

415,8 

SOieOaiSie 

6    7    «6  10ii 

6 

••    19,79i6a8ifl 

5    7ia*7    1 

413l6 

8I4  a879 

5    6    @6    91s!   6 

"    26712  ®81ie 

5    7    ®7    Ola 

43, 

8I4  aS'8 

5    6    -a  6    91a 

6l8 

India  Cotton  Movement  for  1885. — We  have  received  this 
week  from  Messrs.  Lyon  &  Co.,  Bombay,  their  compilations 
of  total  exports  of  India  cotton  from  all  ports  during  1885,  and 
give  the  figures  below  in  comparison  with  the  results  for  the 
year  1884 : 


1885. 

1684. 

Exports  from— 

Great 
Britain 

Con- 
tinent. 

Total. 

Great 
Britain 

Con- 
tinent. 

Total. 

234,656  507,49H 
10.V52     15,804 
64,389    20,814 
13,.552          670 
43,497    31,284 

2,781     21,552 

742,155 

26,056 
8,i,203 
14,2   2 
74,781 

24,333 

524,9)6 

2,541 

8;i,65S 

55,016 

67,170 

2,710 

706,041 

3,148 

39,314 

640 

32,68i> 

24.109 

1,23  \057 

Kurrachee 

(:alcutta 

Madras 

5,689 

122,«72 

55.656 

Tuticoran 

CocoiiadaandMa- 
sulipatam 

Total  bales  . . . 

9»,862 
26,819 

369,127 

597,623 

966,750 

736,020 

806.O3a 

1,5..2,055 

The  above  shows  the  total  India  exports  to  Great  Britain 
and  the  Continent  to  have  been  966,750  bales  in  1885,  against 
1,543,055  bales  in  the  preceding  year,  or  a  falling  off  of  575,305 
bales.  If  our  readers  will  refer  to  the  Chronicle  of  Jan.  3, 1886, 
they  will  find  that  our  running  statement,  kept  from  our 
weekly  reports,  gave  the  total  for  all  India  ports  at  966,000 
bales,  or  within  750  bales  of  this  revised  total  received  this 
week,  or  nearly  two  months  later  than  the  same  information 
was  given  by  us.  It  is  a  source  of  gratification  to  us  to  know 
that  our  methods  of  obtaining  the  returns  from  India  have 
proven  so  correct. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
report,  of  date  Bombay  January  22,  we  take  the  following  : 

Oar  receipts  this  week  amount  to  31,370  bales,  comprisina  18,600 
bales  of  Oomra  descriptions  and  11,400  bales  of  Beogals.  The  bulk  of 
this  cotton  ia,  however,  coming  through  merely  for  shipment  or  for  de- 
livery against  previous  contracts;  and, notwithst.inlin!?  the  compara- 
tively liberal  supplies  which  we  have  received  during  the  pnst  few 
weeks,  there  is  hardly  any  accumulation  of  stock  here,  the  quantity  of 
new  cotton  offering  for  sale  being  limited,  and  oousequently  held  for 
full  prices.  The  total  stocks  of  cotton  in  Bombay  at  pieseut  are  esti- 
mated at  only  o.n.OOOb.iles,  against  60,000  lust  week,  and  the  greater 
pinion  of  this  is  held  by  the  local  milis.  The  weather  up  country  has 
bepn  very  cloudy  this  week,  and  rain  was  threatening  in  the  DhuUera 
districts,  but  only  a  few  drops  fell  here  and  th(;re,  and  telegrams  re- 
ceived to-day  report  the  weather  fine  again.  Our  Oomra  advices  report 
no  change  in  qiialliy,  Hud  receipts  la  the  Dhnllera  disMicts  conunue 
verv  small.  Broach  promises  to  he  a  good  crop.  Picking  has  already 
commenced  on  a  R?nall  sca^e,  and  is  expected  to  be  generiil  iu  at)Oiit  a 
fortnight.  Reports  from  all  the  other  cotton-growIng  districts  arefavor- 
able.  The  luai  l^et  has  heen  quiet  during  the  pa>t  week,  but  sellers  have 
1  efused  to  give  way,  and  the  amount  of  new  business  transacted  Is  not 
large. 

JuTE  Butts,  Baqoing,  &c.— There  is  still  an  unsettled 
feeling  in  the  bagging  market,  and  dealers  are  considerably 
apart  in  their  views.  Quotations  are  irregular,  and  while 
some  sellers  are  quoting  higher  figures,  there  are  others  who 
are  willing  to  fill  all  orders  that  come  to  hand  at  6V^c.  for 
n^  Ihs.,  6Jic.  for  \%  lbs.,  71^0.  for  2  lbs.  and  8>£c.  for 
standard  grades,  and  sales  are  reported  of  large  parcels  at 
these  prices.  The  demand  for  butts  has  been  rather  light,  but 
few  large  parcels  finding  takers.  Some  inquiry  is  reported 
for  small  quantities,  and  in  this  way  some  stock  is  being 
worked  off.  For  paper  grades  sellers  are  naming  1  13-16® 
IJiC  while  bagging  qualities  are  held  at  2@3Kc. 
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CoMPARATivK  Port  Rbobipts  and  U-vily  Obop  Movkmknt. 
— A  comparison  of  tlio  port  tuovuinent  by  weoks  ia  not  accurate 
•B  the  weekH  in  ilitTorent  years  do  not  uml  on  the  aarae  day  of 
the  month.  We  have  conHO<iuentIy  added  to  our  other  standing 
tables  a  daily  and  raontlily  tttateiuent,  that  the  reader  may 
constantly  have  b»<fore  him  the  data  for  8e«!ing  the  exact  relative 
movement  for  the  years  named.  Tlw  movement  sine* 
September  1, 1885,  and  in  previous  years,  has  been  aa  fuUows. 


JTonlAIy  ' 
atetiptt. 


T*ar  Segitming  Btpitmhtf  1. 


1885 


1884. 


Bept'mb'r  383,642  345,44,^ 
October. .  1 1 ,055,324  { 1 ,090,385 
■oveinb'r  1,0^3,533  1,122,164 


1883. 


1882. 


343,812  326,636 
1,046,0921  990,584 
l,030,38o!  1,094,697 


Deoemb'r  1,069,92011,104,211  1,059,653  1,112,531' 


543,393 


January 

Total 1,138,031 

Pero'taRe  of  tot.  pori 
reoelpta  Jitn.  31  .. 


475,7571    487,729     752,82: 


4,137,962(3.967,C66j4,267,300 
86-64     I      81-80    I     70  89 


1881. 


429,777 
853,19.' 
974,04: 
996,807 
487,727 


1880. 


458,478 

988,31S 

1,006,501 

1,020,802 

571,701 


3,741,549 
7027 


1,025,800 
68-53 


This  statement  shows  that  up  to  Jan.  31  the  receipts  at  the 
ports  this  year  were  6D  bates  more  than  in  1884-85  and 
170,36o  bales  more  than  at  the  same  time  in  1883-84,  The 
eoeipts  since  September  1,  1885,  and  for  the  corresponding 
eriod  of    the  five  previous  years  have  been  as  follows. 


1885-86. 

1884-85. 

1883  84. 

1882-83. 

1881-82. 

188C-31. 

I«>t,jD.31 

4,138,031  4,137,962 

3,967,666 

4,267,300 

3,741,540 

4,025,P0J 

Feb.  1.... 

19,321 

8. 

13,650 

21,921 

12,592 

22.982 

"   a.... 

24.095 

10.449 

14,678 

30,723 

11,049 

18,075 

•    8.... 

10,524 

15,848 

8. 

20,977 

22,34^ 

21,769 

"    4.... 

21,620 

14,439 

19,676 

B. 

10,059 

27,938 

"    6.... 

22,073 

9,037 

16,604 

35,832 

S. 

26,031 

"    6.... 

14,260 

28,992 

18,347 

26,666 

16,697 

a. 

"    7.... 

B. 

8,862 

17,453 

18,308 

14,970 

20,76 

"    8.... 

18,973 

8. 

24,223 

23.03  r 

12,207 

23,485 

"    0.... 

19,626 

14,972 

17,925 

40,557 

13,330 

18,721 

"  10.... 

18,883 

10,601 

8. 

18,730 

19,496 

17,019 

"  11.... 

15,970 

8,348 

19,319 

8. 

10,622 

27,674 

"  la... 

18,078 

11,237 

15,790 

25,147 

a. 

29,688 

"  13.... 

17,022 

14,581 

10,975 

26,599 

15,440 

B. 

"  14.... 

S. 

9,184 

15,754 

23,150 

10,750 

■28,391 

"  15.... 

23,538 

8. 

26,158 

21,200 

9,647 

10,070 

"  16.... 

16.140 

13,415 

10,828 

31,304 

9,389 

18,579 

"  17.... 

13,821 

8,523 

S. 

17,131 

16,183 

20,037 

"  18.... 

12,126 

5,490 

10,397 

8. 

8,707 

39,774 

"  10.... 

19,877 

7,183 

10,937 

27,754 

B. 

17.936 

•SO.... 

16,172 

10,52f 

8,027 

20,839 

12,72.T 

8. 

"21.... 

B. 

3,634 

8,047 

17.739 

13,616 

26.277 

"22.... 

15,678 

B. 

16.777 

15,316 

5,341 

15,760 

"  23.... 

16,583 

7,799 

18  419 

35.649 

5,712 

16,873 

"24.... 

13,758 

7,637 

8. 

18,471 

14.049 

22.963 

"  28.... 

7,755 

9,626 

14,316 

B. 

6,652 

39,540 

"26.... 

22.921 

11,';68 

9,582 

30,692 

a. 

25.645 

Total 

4,336,817 

4,379,676 

4,306,043 

4,815,556 

4,013,160 

4.561,800 

Faroentsg 

e  of  total 

port  reo'p 

ta  Feb.  26 

91-69 

88-78 

80  00 

85-02 

77-65 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  157,171  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1884  and  230,799  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1883,  We  add  to  the  table 
the  percentages  of  total  port  receipts  wiiich  had  been  received 
to  P  ebruary  26  in  each  of  the  years  named. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
84,150  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
we  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chhonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

w.       „  Total  baltt, 

HBW  YORK— To  Liverpool,  per  steamers  City  of  Chicago.  1,625 
....Uermaiiio,  2,435...  Nevada,  S84....0reKjn,  1,177.... 

Snaln,  2,«00 9  021 

To  Hui;,  por  steamer  Cbicago.  189 ......'.'.'...  'lS9 

To  Olasgow,  iior  steamer  Scandinavia,  50 II!  60 

To  Huvn-,  per  straiuer  Aiuerlque,  316 •. 31(j 

To  Kr  en. en,  per  steamers  Kins.  2.  0 Hermann.  525       .  72.) 

To  HunUuirK,  per  steamers  .Australia,  741 Gellert,  243..  9"0 

To  Antwerp,  per  sieamer  WesleinUud,  fcOO 900 

To  (ienoa,perst<amei9  Archimedes.  154..  .Biu«iiudla.  1,092  1,246 

SBW  Oklea.ns— To  Liverpool,  |>er  steamers  Ciirmnu,4,  «,15d 

MajuKiiez,  2.372 per  sliip  Germanic,  l,.i47 12,074 

To  Havre,  per  ships  Aunie  Burilll,  3,la6 King  Ceolrlc, 

_,5.a50 8,488 

To  Bremen,  per  steamers  Darlington,  5,373.... Laiuestina, 

5,500 per  hark  ttalla,  1,730 12,623 

To  Ijonoa,  per  ship  Fluridj,  2,^03 2,303 

To  Vera  Cruz,  per  steamer  Kstaban  Ue  Antunano,  369.IIIIiI  369 

MOBILE— lo  Liverpool,  per  ship  Xorthumhila,  4.369 4,369 

Batinnah— To  Nomopiujj,  iier  nark  Aroudal,  1,630  Upland 1,650 

To  Genoa,  per  bark  Calo,  70d  Upland 7iiO 

l/HARLKsTo.s— To  Havre,  per  b^rk  Zjnrak,  1.9)0  Upland I,9i0 

To  Hremeu,  per  steamer  Aurora,  3,3UO  Upland 3,300 

lo  Katecleua,  i)cr  bark  Kspaua,  I, ^(lO  Upland 1,200 

QALVESTo.v— To  Liverpool,  per  liirk  Ueudiiok  Ibsen,  2,401    ...  2,401 

To  Bremen,  per  bark  J.  J.  L.ittze.  1,7!'6 1,796 

To  Vera  Cruz,  per  steamer  Harlan,  t-0 8) 

wiLMisom.M-r,,  K.u.-.lona.  per  Or  x  Itomeo,  1,175 '.....  1,173 

«OKtoi.K-r.i  Lueii.oui,  per  ship  Caia.ru,  3,634 5,684 

loBiemeu,  per  steamer  Swaledale, -2,635 2,635 


Total  WilM. 
BAl.TlM(inB-To  Liverpool,  per  stenmorTbanenuirp,  1,83.'(....  1  g."i5 

To  iiininnii.  per  ntxHtner  Amarlea.  ;l>-i  ...  .  'oin 

"" ■  1.200 :::::iii;ii:  1,300 

iM.  3.17a 8,173 


--,( . 


T., 
Boat 

'I"  .  10  -  40 

fBli,Ai,bi.etiiA— iu  i,ivurv<ioi.  piT  Hb«)aiuor  L>r<l  Oou|[li,  1.103..      1,1^ 

»»t»i ^ITiio 

The  particulars  of  these  ahipments.  Arranged  in  otir  nnsl 
form,  are  aa  follows: 

Rottcrilam 

A  H(-  Ytra 

Brtmen  atrp  rf  Orut 

d:  Ham-  Xorr-  Buret-  <t  Hal- 

Havre,   burg.  Imuiiig.  lona.  Oenoa.    ifax. 

316    1,711        800    1,248    

8,436  12,623     8,603        860 


New  York 
N  Orleans 

Mobile 4,309 

Savannah. 


Liver- 
pool. 
9,021 
12,074 


1,650    

Ubarleston 1,950    3,300    1,200 

Galveston.      3,401     1,796     

Wilmingl'n     1,175 

Norfolk....      5,634     2,635 

Baltimore.,     l,8^6    352    1,200    

Boston 3,172     

Phlladelp'a     1.103    


700 


80 


40 


Total. 
13,433 
36,005 
4,369 
2.350 
6,4.50 
4.277 
1.175 
8319 
8,407 
3.212 
1,103 


Total...   39,679  10,732  22,417     3,750    2.375    4,419       489    84,160 

Included  In  the  above  total  from  New  York  are  189  bales  to  Hull  and 
50  bales  to  Qlasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Rbw  Orleans— For  Livemool    Feb.    19-Steamer  Yucatan,  5,029      . 

Feb.   -20— Steamers   Humboldt,  2,414;    Counsellor,  5,440 Feb. 

22— Steamer  Explorer,  4,054. 

For  Havre— Feb.  20— Sloamer  Eslantlne,  3,835. 

For  MalaKa— Fob.  2-.'— Barg  Nuovo  Mondo,  1,317. 
Chaulesto.n- For  Sobastopol— Feb.  20— Steairer  Glenllvet,  4,345, 

For  Barcoloua— Feb.  20 -Bark  Mario,  1,330. 
SAVASNAii-Fiir  Bremen— Fe'..  -20-Steamer  Llangorse,  5,122. 

For  Antwerp-Feh.  20— Steamer  CoronlUi,  4,001. 

For  Goitenburg- Feb.  20— Brig  Bams.  1,023. 

For  Barcelona— l-'eb.  23— Bark  Agantyr.  1.600. 
Boston- For  Liverpool— Feb.  17— Steamer  Mlssonrl,  3,230. 
Baltimoke— For  Liverpool— Feb.  20-8leamor  Barrowniore,  3.462. 
POUADELPHIA— For  Liverpool— Feb.  23— Steamer  Briusb  King, , 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Castlecrao,  steamer  (Br.),  for  Bremen,  before  reported  damaged  at 
New  Orleans,  Feb.  6,  by  colliding  with  severiU  vessels,  repaired 
and  resumed  her  voyage  f  eb.  19. 

City  OF  CiiiOAOO,  steamer  (Br.),  from  New  York  for  Liverpool,  while 
proceeding  down  the  river  on  Feb.  20  at  about  7:13  P.  M,  got 
caught  in  the  eddy  of  the  East  River  and  grounded  elf  the  point  of 
Governor's  Island,  opiiosit"  Castle  William,  where  she  remained 
until  7:40  A.  M.  next  day.  when  she  floated,  with  the  assistance  of 
six  tugs,  and  proceeded  to  sea. 

CycLONE.  bark-Abr.ut  l,40i)  bales  of  cotton  ex  bark  Cyclone,  wblcb 
was  wrecked  ofT  Grand  Bahama,  had  been  taken  to  Nassau  up  to 
Feb.  16.  mostly  in  a  drv  condition, 

Kaffaele  LiGiiKE,  bark  (Ital.),  which  took  fire  at  New  Orleans  night 
of  Dee.  11,  completed  her  repnirs  Feb.  19. 

Tensas,  steamboat,  en  route  to  New  Orleans  from  Tensas  River,  with 
1.014  bales  of  cotton  and  2.700  sacks  of  cottonseed,  was  destroyed 
by  Are  at  4  P.  M.  of  Feb.  24,  near  Eutaw  Landing,  on  the  Black 
Kivcr.  The  boat  and  cargo,  which  were  valued  at  iJ50,000,  are  a 
total  loss.    Jio  lives  were  lost. 

Ootton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  sall...d. 
Havre,  steam e. 

Do     sail c. 

Bremen,  steam..!!. 

Do        saU c 

Hamburg,  steam.c. 

Do  sall,...e. 
Amst'd'm,  steam.e. 

Do        8aU,..c. 

Reval,  steam d. 

Do     sail e. 

Barcelona, steam.c. 

Genoa,  steam c. 

Trieste,  steam. ..e. 
Antwerp,  steam..e. 


% 
40* 

"64®  >» 

'38 
73„al4 

>4 


Ivt$. 

Wednet 

Tkuri. 

IH 

764  a  l6 

7e4  3l8 

■'e4a'8 

ng^»3to 

113,39^ 

11333=% 

l>«i®H8 

H 

H 

H 

H 

ni 

»i«   . 

'is' 

»i«' 

35" 

35» 

35'* 

85» 

15j'''»ls 

i6^ai4 

"Ma"* 

«M»>i 

"4 

732916,4 

■4 

»e4«5j2 

■  32  9^4 
«e4  3»3S 

7;)sal»M 
l33i»>4 

»«4»»aa 

*  Per  100  lbs. 


LrvKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  i>ort.  We 
add  previous  weeks  for  comparison. 


Feb.  5. 

Feb  12. 

Feb.  19. 

Feb.  26. 

Sales  of  the  week bales. 

Of  whl<h  exporters  took 

Of  which  speoalators  took.. 

dales  American 

54,000 

5.000 

4,000 

45,000 

.S,000 

15,000 

636,00t 

47  9,001 

8-2,00t 

54.00c 

240,00t 

203,000 

50,000 

2,000 

3,000 

40,0t0 

5.000 

11.000 

630,00(1 

473,000 

53,OOC' 

43,001 

277,00' 

239,000 

48,000 

3,000 

2,000 

41,000 

3,000 

14.000 

671,000 

500,00- 

92.000 

77,000 

237,OOf 

218,000 

48,000 
2,000 
4,000 

40,000 

3,000 

Forwarded 

17,000 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week 

Of  which  American 

709,000 

3-25,000 

9S,000 

76.0C0 

216,000 

Of  which  Amerioan 

176,0C0 

The  tone  of  the  Liverpool  market  f .^r  spots  and  futures  eaoh 
day  of  the  week  ending  Feb.  -J(!,  And  the  daily  closing  prices 
of  spot  ootton,  have  been  as  follows: 
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Bpet. 


Market,  { 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Bales 

Bpec.&exp. 

Market, 
12:30  p 

Market, 
5  P.  M. 


.t,'( 

.M.| 


Saturday 


Barely 
supported 

4i:i,8 
4^ 
6,000 
500 


Easy  at 
l-»4  de- 
cline. 
Quiet 
l>ut 
Btewdy. 


Uonduy. 


Freely 
offered. 

4i3ia 

4T8 

8.000 
1,000 


Qalet. 
Steady. 


Tuetdaj/. 


Dnll. 

4l3i8 

479 
7,000 
1,000 


Quiet. 
Quiet. 


Weana, 


Freely 
oHered. 

8,000 

500 


Quiet  at 
1-64  de- 
cline. 

Steady. 


ThurMd'y. 


Flat. 
4% 

4l3l6 

8,000 
1,000 


Oulet  at 
1-64  de- 
cline. 

Barely 
steady. 


Friday 


Barely 
supported 

4^ 
413i« 
8,000 
1,000 


Easy  at 
1-64  de- 
cline. 

Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlet  s 
otherwise  stated, 

tW  The  prices  are  given  in  pence  and  GitfiSf  thus:  4  63  inea7ts 
4  63-64d..  and  5  01  nieans  ft  l-6id. 


February... 
Teb.-Marcb 
March -Apr. 
April-May.. 
May-June... 
June-July.. 
July-Aiiif... 
AuK.-Sept.. 
Sept.-Oct... 


I^at.  Feb.  20. 


Open  High  Low.  Qlot 


d. 

4  47 
4  47 
4  47 
4  40 
4  51 
4  63 
4  56 


d. 
4  47 
4  47 

4  47 
4  49 
4.51 
4B3 
4  58 
4  59 


d. 

4  47 
4  47 
4  47 
4.49 
4  51 
4  33 
4  56 
4M 


4.  ■ 
4  47 

4  47 
4  47 
4  49 
4  51 
453 
4  56 
4  59 


Mon.,  Feb.  ^'Z.         Tuea.,  Feb.  iS 


4  47 
4  47 
4  41 
4  49 
4  53 
4  54 
4  56 
4  59 


4  47 
4  47 
4  47 

4  49 
4  53 
4  54 
4  56 
4  59 


Op«n  High  Low.  Cloa. 

d. 

4  47 
4  47 
4  47 
4  49 
4  52 
454 

4ae 

4  59 


d. 
4  47 
4  47 
4  47 
4  49 
4  52 
454 
4  56 
4  59 


February. 

Feb.-Marcb. 

March-Apr. 

April-May.. 

May-June... 

Jnne-JuJy.. 

Joly-Aue... 

AuK.-Sept .. 

Sept.-Oct... 


VTednes.,  Feb.  24. 


Op«n  Hiok  Low.  Clot 


d. 

4  46 
4  46 
4  46 

4  4S 
4  51 
4  53 
4  53 
4  58 


d. 

4  47 
4  47 
4  47 
4  49 
4  51 
4  93 
4  56 
4  59 


d. 

4  46 
4  46 
448 
4  48 
4  51 
4  53 
4  55 
4  58 


d. 

4  47 
4  47 
4  47 
4  49 
4  51 
4  53 
4  56 
4  59 


Than.,  Feb.  25. 


Open  High  Low.  Olo« 


d. 

4  45 
4  45 
4  45 
4  47 
4  49 
4  51 
4  54 
4  57 


d. 
4  45 
4  45 

4  45 
4  47 
4  49 
4  51 
4  54 
4  57 


d. 
4  45 

445 
4  45 
4  47 
149 
4  51 
4  54 
456 


d. 

4  45 

4  45 
445 
4  47 
4  49 
4  51 
4  54 
4  58 


Op«n  High  Low.  Clo* 

d. 

4  47 
4  47 
4  47 
4  49 
4  51 
4  53 
4  56 
4  59 


d. 

4  4S 
4  48 
4  48 
4  49 
4  53 
4  54 
4S6 
4  59 


d. 

4  47 
4  47 
447 
4  49 
4  61 
4  53 
4  56 
4  59 


4  4S 
4  48 
4  48 
4  49 
4  52 
4  54 
4  56 
4  59 


Fri.,  Feb,  26. 


Open  £Fi0?i  Low.  Clot 


d. 
4  44 
441 

4  44 
4  45 
4  48 
4  50 
4  53 
4  55 


d. 

4  44    4  44 


4  44 
4  41 
44) 
4  48 
4  50 
4  53 
4  56 


4  44 
4  44 

4  45 
4  4S 
4  60 
4  52 
4  65 


d. 

4  44 
4  44 
4  44 
4  45 
4  43 
4  50 
4  53 
4  58 


BREADSTUFFS. 

Friday,  P.  M..  February  26,  1886. 
There  was  a  much  belter  demand  for  wheat  flour  down  to 
the  close  of  Wednesday's  prices,  and  business  for  the  low  an 
medium  grades  were  advanced  5@10c.  per  bbl.,  but  the  deal- 
ings were  mostly  with  the  home  trade,  as  shippers  were  com- 
pelled to  retire  before  the  advanced  views  of  sellers  ;  but  yes- 
terday and  to-day  the  market,  though  showing  a  fair  degree 
of  steadiness,  has  been  much  less  active.  Rye  flour  and  corn 
meal  have  had  a  fair  eale  at  abeut  steady  prices. 

The  wheat  market  has  been  somewhat  excited.  On  Tuesday 
and  Wednesday  there  were  large  purchases  for  export,  and, 
although  the  movement  was  by  no  means  general,  nor  did  it 
appear  to  be  justified,  it  gave  a  great  impulse  to  speculation 
and  caused  a  smart  advance  in  prices.  Most  of  the  wheat 
taken  was  ungraded  red  winter,  of  rather  inferior  qualities, 
but  a  few  choice  boat  loads  were  included.  Another  severe 
blizzard  has  visited  the  Northwest,  but  its  effect  upon  the  fall- 
-fiown  wheat  is  yet  to  be  ascertained.  Yesterday  the  export 
.demand  fell  off  and  part  of  the  previous  advance  was  lost. 
To-day  the  decline  continued  and  the  feeling  was  very 
unsettled. 

DAILY  CLOSnia  PBtOBS  OP  NO.  2  RED  WDTTEB  WHEAT. 


Sat. 


In  elevator 

March  delivery oji^ 

April  delivery '  95 

May  deliverv 96 

June  deHvery 9Big 

Becembei  delivery ...101 


Jiton. 


Tuai. 
93  !k 
93^ 
95 
9638 
9733 

.        1021a 

Indian  corn  has  shown  irregularity. 


Wed. 


o 


94 
95 14 
863a 
97  Ja 
1021a 


Thnrt. 
•J  4 

9338 

941a 

95% 

9<i=a 

lot's 


Fri- 
93 

92% 
9334 
95 
96 
100  Sg 

The  pressure  on  sup- 


flies  for  J  ebruary  delivery  has  been  so  great  as  to  amount 
,alK09t  to  a  "corner,"  which  became  quite  severe  on  Wednes- 
day afternoon  and  Thursday  morning,  when  No.  2  mixed  in 
*levai;or  brought  56o.  and  a  fraction  more.  Other  grades  and 
.4eliv«Mes  sympathized  somewhat  with  this  advance  but 
yesterday  afternaon  the  market  broke;  No.  2  mixed  for  promnt 
delivery  gave  way  fully  3c.  a  bushel  and  the  whole  market 
wa*  depressed.  To-da;,-  prices  again  gave  way,  but  at  the  re- 
duction there  was  a  good  business  for  export. 

DAILY  OLOSINO  I"8h;K8  OP  NO.  1!  MIXED  COBN 

In  elevator *"'•       ■"?"•     ^-      "'«*•    '^Vkw, 

February  deUvery.'.".".'."".'  siu 
March  delivery..:. ..  50% 

^m  delivery ..  .:;;.:;:;■•  Jo^ 


g 


51 

55 

5073 

50 

«9>4 


....  02  3i  50% 

55^  52''8  60% 

BO'S  SOSg  49^ 

49%  49H  I91I 

49>3  48^  48^ 


Oats  have  been  dull,  but  were  firmly  held  until  yesterday, 
when  a  fractional  decline  occurred.  To-day  there  was  a 
further  decline,  and  a  dull  market. 

DAILY  CLOSING  PRICES  OF  NO.   2  OATS. 

_  .              ,  ,,                            Sat.  Mon.  Tuea.  Wed.  Thuri.  Fri. 

Fel.ru.ary  delivery 38  i^          38  3S  37%  STfc 

MarchdeUverv 3773  «            37Tg  3731,  375,  372^ 

April  aelivery ST'a  o           37''8  37%  37=8  37? 

MaydeUvery a           377e  37%  3753  37% 

Rye  has  been  quiet.  Barley  has  been  offered  more  freely 
and  the  extreme  pretensions  of  holders  have  not  been  main- 
tained. The  sales  have  been  very  large  and  mainly  of  un- 
graded Canadian  at  79c.@.f  1  01. 

The  following  are  the  closing  quotations: 

FLOOR 

Fine W  bbl.  $2  509  3  10 

Saperflae 2  803  3  20 

Spring  wheat  extras.  3  loa  3  60 

Miun  clear  and  aira't.  4  00  9  5  10 

Wlnterahipp'ge.'ctras.  3  40«  3  7.5 

Winter  XX  <&  XXX..  4  15a  5  15 

Patents 4.i0a  5  50 

()lty  snipplugex 3  60'*  5  00 

South'n  com.  extras. .  4  00.9  4  50  j 


Southern  supers $3  259   3  50 

SDUthern  baHers'  and 

family  brands 4  65»  525 

Byottour,  suporflne..  3  20»  3  50 
'  k)rn  met  1  — 

Western,  <feo 2  50a   3  00 

Brandywlne.  An 3  009   3  05 

Buckwheat    flour,    ^ 

100  lbs 1858  2  00 


WTieat- 

8prlnii;,per  bush. 

SpriusNo.2 

Ked  winter.  No.  2 

Red  winter 

White 

Oorn— West,  mlzsd 

West.  mix.  No.  2. 

West,  white ,Tie5v. 

West,  yellow, now 

White  Southern.. 

Yellow  Bouthern. 


GRAIN 


85  al  03 

94  a    96 

93  v    94 

80  tj  1  00 

85  »    98 

46  9    .\2 
50I11*     51% 

46  ®    52 

46  '3     52 


50 
48    a 


55 
52 


R/e— Western 61  «  63 

State  and  Canada. ..  64  9  66 

Oats— Mixed 3«  «  39'i 

White 39  a  45 

No.  2  mixed 3759  »  39 

No.  2  white 40  o  411* 

Barley- 
No.  2  Canada 84  a  86 

State,  two-rowed 70  a  75 

State. sU-rowed 80  »  90 

Buckwheat 52  a  53 


The  movement  of  breadstufts  to  market  13  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movetaent  for  the  week  ending  Feb.  20,  1836,  and  since 
July  26  tor  each  of  the  last  three  years: 


Otuiptt  al- 

Flour. 

Wheat. 

Com. 

Bbls.l90lbit 

Bmh.eo  lb> 

£luA.56  Its 

Chlcago 

75,336 

133,372 

1,255,01^ 

Milwaukee... 

62.4:s) 

86,107 

12.000 

Toledo 

3,480 

23.813 

101,596 

Detro.t 

2,045 

83.697 

136,337 

Cleveland  ... 

2,689 

8.',500 

16,000 

St.  Louis.  .. 

12,839 

53,651 

598,326 

Peoria 

87S 

1.800 

184,365 

Dulutli 



46,299 

Tot.  wk.  '86 

159.587 

450,142 

2,280.525 

Same  wk.  '85 

lfil,976 

733,930 

1,318,339 

Siime  wk.  '84 

13S,812 

660,153 

2,6CT.9Ul 

VtMfc  Julif26 

1885-86.  .. 

4.850,956 

44,097.779 

55.703,069 

18S-1-85.  .. 

n.045,08- 

81,960.015 

58.408,h37 

lbS3-81.  . 

5,581,514 

56,330,383 

71.37^,441. 

Oata, 


BarUy. 


itue. 


£iMh.32  lbs  Bmh.i&lbs  ts\uKiaib> 


73S,409, 
37.600 
5.833 
25.353 
25.000 
06,008 

169,875 


1,087,928 

400,218 

1,169,2:2 

86.900,403 
u0.310  605 
39,035.9110 


2«3,489| 
121,720, 
5.000 
87,870 
4,t00 
50.400 
12,600 


617,059 
193,338 
S14,.805 


19,953 
5,3i«) 
3,813 


7.863 
4,500 


40.488 
34,865 
55,045 


10,003.031  2,290,495 
13.567.523  3,888,399 
13,y09.M3i     5,793,C9g 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  20,  1S86,  follow: 


Ftour, 

At-  bbls. 

Now  Kork 80,.^83 

Beaton 44,573 

Portland 143 

Montreal 6,632 

Philadelphia...  16,384 

Baltimore 37,896 

Richmond •2,302 

NewOrleaua...  10,831 


Wheal,        Com, 
bu:ih.  bush. 

3ti.8"i0  2,03.5,900 
25,426      242,691 


20,157 
2  1,709 
31,200 
37,712 
3,917 


28,140 
450 
83  800 
554.752 
12,642 
9,965 


Oats, 

bash. 

327,750 

159,616 


Barley, 

bush. 

62,150 

12,130 


6,950 

85,000 

0J,336 

10,91  J 

123,032 


1,600 
46,800 


Rye, 
bush. 

1,200 
410 

■40  5 


3,103 


Total  wePlc...  199.344 
Cor.  week '85..  201,874 


178,971  2,973.443 
362,173  1,781,7118 


709,616  123,000       5,113 
414,367  109,132      8,050 


The  total  receipts  at  the  same  ports  for  the  period  from  Dee, 
21,  1885,  to  Feb.  20,  1886,  compare  as  follows  for  four  years: 

1885-86.  1884-85.  1883-84.  1S82-3.?. 

Flour bbls.      1,642,209  2,150,030         1,927,258  2,634,803 

Wheat bush.  1,293,016  5,163,200  2.835  951  8.331,072 

Corn 16,923,207  17,864,249  8,23i,8  JS  13,252,357 

Oats 4,395,949  4.340.0t4  2,738,900  3,2S9,33l 

Barley 1,185,261  1,237,478  I,2,i5,6j7  700.802 

Rye 73,903  170,671  281,349  134,621 

Total  grain  ...   23,373,365        28,775,632      15,311,7.55       25,693,186 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  20,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Com. 

Flour. 

Rush. 

Bush. 

Bbls. 

New  York 

370  072 

708,903 

02,5^0 

Boston.  .. 

8,232 

56,373 

20,238 

Portland. 

20,157 

28,110 

113 

Montreal. 

Philadel.-. 

2,623 

Baltim're 

182,852 

844,381 

21,447 

N.  Orl'ns. 

125,977 

600 

Richm'd  . 

Total  w'k. 

581,333 

1,763,777 

107,631 

S'me  time 

1885.  .. 

358,256 

1,857,906 

162,567 

Oats. 


Bush. 
2,089 


2,089 
63,429 


Rye. 


Bush 
14,517 


14,517 
8,030 


Fea$. 


Bush. 

2,312 


2,312 
26,178 


The  destination  of  these  exports  is  as  below.    We  add  the 
oon-esponding  period  of  laat  year  for  comparison. 
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Mtportt 
tortfttk 


Un.Klng. 

Coutlii'nt 
6.,k<'.Aiu 
W.  Inillea 
Brlucora 
Otb.o'n'U 

Total. 


Flour. 


I88H. 

Wei-k, 
Frb.  20 

Bblt. 

69.943 
1,0.^4 

l!t,HHr:) 

2i.3at) 

5,3tiO 
20 


107,631 


1885. 
Feb.  a  I. 


Bbl$. 

10 1.953 

4,t^9 

0.0  0 

20.224 

4.440 

13,795 


163,567 


WhiU. 


1886. 

Week, 

Feb.   20. 


RiuA. 
411.034 
1T0.275 


581,333 


1888. 
Wr4k. 

Feb   21. 


Bl4>*. 

269.875 

8s,fi3l 

60 


Oom. 


1886. 

Wtek, 

Feb.  20. 


1885 
Week, 

Feb.    21. 


Bu<A.  Bunk 

1,214,361  1,224.938 

541,006      651.080 


1,966 

6,344 

100 


358,256  1,763,777  1.857,00  6 


58,209 
23,01)9 


B7  adding  this  week's  moTement  to  our  previous  totals  we 
ha.ye  the  following  statement  of  exports  tlua  season  and  last 


MxrorU  to- 


Vn.KlnKdom 

CoDtlDtiDt  .. . 

8.  JkC.  Am... 
Vfett  Indtei. 
Bnt.Cornlea 
Oth.  cjuntr'8 

Total.... 


Hour. 


I8B5.8e. 

Avt.  94  to 

Itb.  !W. 


BbU. 

2.O««.106 

«3.38« 

487.31 1 

47*.t«8 

317.H83 

14,940 


3,S79.(IW!, 


l8«4-85. 

jtug.  83  to 

Feb.  21 


8.0518,425 
1MI.33U 
387.888 
489.49 
887.477 
31,900 


4.514.988 


Wh4<U. 


isro-se 

Aug.  84  t/> 

Feb.  20. 


BiKk. 

C.4«l,001 

8,553.<57 

2.70rt 

4,111 

23 

16,890 


10.037.680 


1884-83. 
.4u«.  OSto 
Feb.  81. 


Biwk. 

IB.021.674 

14,829.031 

43,314 


146 
18,878 


30,910,003 


Cbm. 


18eS-8«. 

Aug.  84  to 

Feb.  20. 


Biufc. 

18.793.roi 

7,774,703 

774,525 

176,880 

51,534 

30,353 


37,601.077 


1884.83. 
Aug.  m  to 
Feb.  81. 


Ihuh. 

15.ir,0.87H 

4,418,011 

891,971 

814.48.S 

44.083 

68,03.1 


20.,S80.Hfll 


The  visible  supply  of  grain,  comprising  the  stoctcs  in  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb.  20,  1886  : 
Wheat,  Oom, 

bush.  buMh, 

7,586.423    1,833.580 
233,500 
40,000 
99,933 


/it  itore  at— 
Hew  Yor« 

Do    afloat 584,000 

Albany 500 

BqUUo 2,987,202 

l)o    afloat 471.207 

OUoafto 14,356,669 

Do    afloat 79,852 

Milwaukee 3.770,853 

Do    afloat 90,50J 

DDlath 5,60i,705 

Do    afloat 124,521 

Toledo 2,062,459 

Detroit 2,208,873 

Oawego 225,000 

at.I«ul8 1,999,8^6 

Clnelanatl 129,000 

Boston 257,284 

Toronto 402,143 

Montreal 554,524 

PhlladelpUa 796,086 

Peoria 2,371 

Indianapolis 151,800 

Kansas  Cltr 718.102 

Baltimore 8',i9,081 

MlnneapoUs 6,732,799 

8t.Paul 1,112,000 

Down  Mississippi  


Oatt, 

butK. 

522.837 

900 

35.500 

4,975 


Xye, 
bueh. 
121,523 
83,00U 
15,000 
22,581 


Barley, 
biisK. 
104,535 
161.400 
100,500 
201,440 


2,754,529 

463,285 

4,349 


379,079     279,302     144,241 


18,233     170,689 


13,857 

181.445 

115,000 

1,461,175 

14,000 
106,749 

i'.iei 

241,007 
253,836 
143,400 
74.527 
7.'?3,81l 


1,896 
32,743 


256,113 

14,000 

208,569 


120,141 

102,442 

179,378 

81,140 

43,792 


7,197 

oiebo 

23.663 

40,000 

423 

5,895 


254.627 

103,912 

83,000 

41.815 

192,4f4 

5,142 


50,775 

500 

2.709 

5,739 


1,510 
"e'lO 


8,427        12,725 


Tot.  Feb.  20. '86.  52.841,839    8,887,578  1,997,150     639.052  1.570,935 

Tot.  Feb.  13. '86.  63,565.170    8.177.003  1.861.362     700,162  l,«3i>.4l0 

Tot.  Feb.  21, '85' 43,035.392    5,486,4112,317,933     474,786  1,381.550 

Tot.  Feb.  23,  '84*  31,474.951  14,407,901  5,524.558  2,317,230  2,261,198 

Tot.  Feb.  24,  'SS*  22,509,914  11,528,958  4,165,220  1,647,163  1,556,849 

•  Minneapolis  and  8t  Paul  not  Inoladed. 


THE 


DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  26,  1S86. 

The  most  important  feature  of  the  market  during  the  week 
under  review  was  increased  activity  in  all  departments  of  the 
local  jobbing  trade.  There  was  a  continuous  influx  of  retail 
buyers  from  all  sections  of  the  "West  and  South,  and  their 
purchases  of  goods  adapted  to  the  coming  season  were  liberal 
in  tne  aggregate  amount.  Southern  retailers  are  somewhat 
cautious  because  of  indifferent  collections,  arising  from  the 
low  prices  obtainable  for  some  of  the  products  peculiar  to  the 
South,  but  distributers  from  other  parts  of  the  country  are 
taking  hold  with  a  degree  of  freedom  denoting  ample  cocfi. 
dence  in  the  business  situation.  The  demand  at  first  hands 
was  less  active  than  of  late,  but  there  was  a  good  steady 
movement  on  account  of  previous  transactions,  and  both  com- 
mission merchants  and  importers  anticipate  a  fair  supple, 
mentary  demand  as  soon  as  jobbers'  stocks  have  been  reduced 
to  the  replenishing  point.  The  tone  of  the  market  continues 
very  strong,  and  some  additional  makes  of  staple  and  fancy 
cotton  goods  have  been  advanced  by  the  mill  agents,  because 
of  restricted  production  caused  by  recent  strikes,  and  the 
increased  cost  of  labor  at  the  manufacturing  centres  in  New 
England  and  elsewhere. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
ttils  port  during  the  week  ending  Feb.  33  aggregated  3,113 
packages,  1,544  of  which  were  shipped  to  Great  Britain,  668 
to  Brazil,  247  to  U.  S.  of  Colombia,  151  to  Argentine  Republic, 
141  to  Uruguay,  &c.,  making  the  total  shipments  since  Janu 
ary  Ist  85,081  packages,  against  38,953  for  the  same  period  in 
1885  and  18,004  in  1884.  Brown  cottons  were  only  in  moderate 
demand  by  jobbers,  Ibut  some  good-sized  lots  were  taken  I  y 


converters  and  azporters,  and  prices  of  htDx  E<ut«ni  and 
Southern  brands  ruled  very  Arm.  Bleaobed  goods  war«in  light 
request,  but  steady  in  prioe,  and  leading  make*  of  sateeiw 
were  advanced  \ic.  Colored  cottons  were  In  strady  demand, 
and  the  lately-advanced  quotations  for  denims,  tickioga, 
checks,  cottonades,  &o.,  are  stiffly  maintained  by  the  mill 
agents.  Print  cloths  were  quiet  but  steady  on  the  basia  of 
8  8-10o.  for  fllx64i  and  V^c.  for  SOxOOs.  Printed  calicoes  were 
sluggish  in  first  hands,  but  more  active  in  jobbing  circles,  and 
prices  ruled  steady.  Ginghams,  seersuckers  and  lawns  were 
fairly  active,  and  there  was  a  good  steady  business  in  white 
goods,  table  damasks,  tapestries,  scrim  curtains  and  damask 
table  cloths,  while  agents  continued  to  make  liberal  deliveries 
of  cotton  hosiery  aad  spring  underwear  in  execution  of  back 
orders. 

Domestic  Woolen  Goods.— The  general  market  for  woolen 
goods  has  been  rather  more  active,  and  there  was  a  firmer 
undertone  in  clothing  woolens  than  has  existed  of  laie.  Fair 
orders  for  heavy  cassimeres,  worsteds  and  overcoatings  were 
placed  by  the  clothing  trade,  though  there  was  rather  less 
snap  to  the  demand  than  could  be  wished.  Satinets  continued 
fairly  active,  and  desirable  makes  are  firmly  held  by  agents. 
Kentucky  jeans  and  doeskins  were  distributed  in  moderate 
quantities,  and  leading  makes  continue  firm  in  price.  Cloak- 
ings  and  sackings  have  met  with  considerable  attention,  but  J 
selections  averaged  light.  Soft-wool  dress  fabrics,  ladies 
cloths,  tricots,  all-wool  cashmeres,  serges,  homespuns,  &c,, 
were  distributed  freely,  and  a  fair  business  was  done  in  Jersey 
cloths  and  light-weight  stockinettes.  Flannels  were  in  mod- 
erate request  and  very  firm,  and  some  fair-sized  transactions 
in  blankets  were  quietly  effected.  Carpets  were  in  steady  de-  .. 
mand,  and  there  was  a  good  deal  of  inquiry  for  wool  hoaiery 
and  heavy  underwear  by  early  buyers. 

Foreign  Dry  Goods.— Importers  continued  to  make  liberal 
deliveries  of  dress  goods,  worsted  suitings,  &c.,  in  execution 
of  back  orders,  and  a  fair  distribution  of  foreign  goods 
generally  was  made  by  leading  jobbers.  Silks  were  mostly 
quiet  in  first  hands,  but  prices  remain  steady,  and  some 
makes  of  ribbons  have  slightly  appreciated.  Housekeeping 
and  fronting  linens  were  in  light  demand  but  firm,  and  there 
was  a  moderate  business  in  white  goods,  laces  and  embroid- 
eries. Men's-wear  woolens  were  more  active  in  movement 
than  demand,  large  deliveries  of  worsted  coatings,  &c.,  having 
been  made  on  account  of  back  orders.  Hosiery  and  gloves 
were  in  fair  request  at  unchanged  prices. 

Importations   of  Drj  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  25, 1886,  and  since  Jan,  1,  and  the  same  facts  tat 
the  corresponding  periods  are  as  follows: 
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^xnst  ^amptmUs. 


United  States  Trust  Co. 

OF  ySW  YORK. 
No.  49  TTAI^Ii  STKEET. 


Capital  and  Snrplas, 


-  $6,000,000 


This  company  Is  alegaJ  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guardian  or 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  davs"  notice,  and  wili  Ije  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustemed  to  the  transaction  of  busi- 
ness,  as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWAKT,  President. 

WILLIAM  H.  MACy,  Vice-President, 
JAMBS  S.  CLARK,  Second  Vlce-Pres't 

TRUSTEES: 

Dan.  H.  Arnold,    iW.  W.  Phelps,      Ijobn  H.Rhoades, 

Thomas  Slocomb.'D.  Willis  James. 'Anson  P.Stokes. 


Charles  E.  Bill, 
Wilson  G.  liunt, 
Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  liOW, 


John  J .  Astor,  j  Robt.B.  Minturn, 
John  A.  Stewart,lGeo.  H.  Warren, 
S.  M.  Buclt'gham  Geo.  Bliss, 


H.  15.  Lawrence,  William  Libbey, 
Isaac  N  Phelps,    John  C.  Urown, 
Erastus  Corning,  Edward  Cooper, 
8.  B.  Chittenden,  W.Bay'rdCuttlng 
Chas.  8.  Smith. 

HENRY  L.  THORN  KLL,  Secretary. 

LOUIS  G.  HAMPTON,  Assistant  Secretary 


Union  Trust    Company 

OF    NETT   ¥ORK, 

73  Broadway,  cor.  Rector  St.,  N.  T. 


CAPITAI.,  - 
SURPLrS,  - 


$1,000,000 
¥2,000,000 


Authorized  to  act  as  Executor,  Administrator, 
'Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOB  MONEY 
Accepts  the  transfer  agency  and  registry  of  stocks, 
''and  acts  as  Trustee  of  mort^^igea  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
■anytime,  and  withdrawn  on  five  days*  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
optm  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 


Wm.  WhitewTlght, 
Henry  A.  Kent. 
R.  T.  Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James  Forsyth, 
George  Cabot  Ward, 
Edward  King, 

B.  B.  Wesley, 
D.  H.  McAlpin, 
Qeoree  B.  Carhart, 
Henry  Stokes, 


Jamei  M.  McLean, 

Ambrose  C.  Kingsland, 

James  H.  Ogilvie, 

8.  T.  Fairchild. 

I.  H.  Frothingham, 

George  A.  Jarvis, 

0.  Vanderbilt, 

A.  A.  Low, 

G.  G.  Williams, 

R.  G.  Remsen, 

J.  B.  Johnston, 

Edward  Schell, 

Amasa  J.  Parker, 

Samuel  F.  Barger, 


'Bobert  Lenox  Kennedy,  Geo.  c.  Magoun, 

EXECUTIVB  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M  McLean.  E.  B.  Wesley, 

J.  B.  Johnston,  CD.  Wood, 

D.  C.  Hays. 
EDWARD  KING,  President, 
JAMES  M,  MoLBAN,  First  Vioe-Pres't, 
J  4MB3  H.  OOIL VIE,  Second  Vloe-Pres't. 
A.  O.  RONALDSON,  Secretary. 


The  Union  Trust   Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADEE.PBIA. 

Authorized  Capital ^1,000,000 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  xnown  to 
the  law 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  t5  to  WO  per  annum. 

Wills  kept  in  VaulU  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  uader 
guarantee. 

I^aintings,  Statuary,  Bronzes,  etc.,  kept  in  Flre- 

■  Proof  Vaults. 

Money  received  on  deposit  at  interest. 

■  JA8.  LONG,  Prea't.    JOHN  O.  BBADINO,  V.-Pres't 

MAHLON  S.  STOKES,  Treasurer  &  Secretary. 
D.  B.  PATTERSON,  Trust  Officer. 
iJIBECTORS.— Jame?  Ix)ng,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe,  W.J.  Nead,  Thomas  II.  Patton.John 
G.  Beading.  Wm.  H.  Lucaa,  D.  Hayes  Agnew,  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood,  Edward  L.  Perkins 
Phii.adklphia;  Samuel  Kiddle,  Gle.v  Riuble,  Pa  j 
Dr.  (ieorge  W.  Ilelly,  Harkisditro,  Pa.;  J.  Simpson 
Africa.  HlT.NTlNGDONi  Henry  S.  Bokert,  REAniNO: 
Edmund  S.  Doty,  Miffllntown;  W.  W.  H.  Davis 
DoYLESToWN!  B.  E.  MonaghaR,  Wkst  Chkstkr,' 
Chas.  W.  Cooper,  Allentown. 


Metropolitan  Trust  Co., 

Mills  Building.  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  l$l, 000,000. 

Designated  as  a  legal  Depttsitory  by  (jrder  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  tiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execut«  any  legal  trusts  from 
persons  or  Corp  iratlons  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLHOUSK,  President. 


Strttst  (^ompmiUs, 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institntions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.       RIPLEY  ROPES.  President. 

EDMUND  W.  CORLIES,  Vice-Pres't. 
TRUSTEES; 
Josiah  O.  Low,      E.  F.  Knowlton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.Martin,    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCue,       JobnP.  Holfe,      Wm.  H.  Male, 
Mich.  Chauncey,  B.  W.  Corlies,       Ripley  Hopes, 
Wm.  B.  Kendall.U.  E.  Pieirepont  Abram  B.  Baylis 
Jas.  Ross  CpmtAN.  Secretary 


Ruction  M>nX&s, 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND   SATURDAYS. 

ADRIAN  H.  MVLL-ER  &  SON, 

No.  12  PINE  STREET,  NEW  YORK. 

BQFITABLI!    BCItDINO  ) 
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Financial  Review. 

(ANNUAL.) 

188  6. 

A    YEAR   BOOK 

OP 

FINANCIAL  INFORMATION 

CONTENTS: 

Retrospect  of  1885. 
mercantile  Fallnres. 
Banking  and  Financial- 
United  States— National  Bank  Figures  and 

Currency  Movements. 
New  York  Citv— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns 
Commercial- 
United  States- Foreign  Commerce,    Trade 
Balance,  U.  8.  Exports  and   Imports   of 
Leading     Articles.     London— Review    oJ 
year,  Bank  Returns,  &o, 
The  inoner  ITIarket— 
a„.Inlluence6,  and  Prices  of  Call  Loans  lind 

Commercial  Paper  since  187S. 
Gold  and  Silver- 
Production,  Consumption.  Exports  and  Im- 
ports of  Gold  and  Sliver  in  the  United 
States  and  abroad. 
Foreign  Exchange- 
Market  and  Prices  in  New  York,  1870-1885. 
Investments  and  Specnlatlon- 

Compound  Interest  Table,  Showing  Accu- 
mulations of  Money  In  a  Series  of  Years. 
T»We  Showing  the  Rate  Per  Ceut  Realized 
on  Securities  Purchased  at  dlft'erent  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  and  Secnrltles— 
Debt  of  the  United  States,  1791-1885, 
Prices  of  U.  S.  Bonds,  1860-1885, 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  ProseoutiOD. 
Prices  of  State  Securities,  1860-1885. 
Railroads  and  their  Secnrltles— 
Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1881-188.'>. 
The  New  York  Stock  Market.  1881-1885. 
Prices  of  Railroad  Stocks,  1881-1885. 

Price  ol  the  ReTle<.r,  bound  In  cloth,  •  S'i  00 
To  Chronicle  Snbscribers  (one  copy  onlr)  1  00 
Pontage  (when  sent  by  Mail)    -   -   -    -         10 

WILLIAM   B.   DANA   A  CO., 

PUBLISHERS, 
■ '!    V    ■■;    V!!'H  u     «;■■!>',    N'-.v    Vork 


^tt0V'UeiJS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
Philadelplila,   Pa. 

Corporation,  Transportation  and  Commercial  Law. 
Bkfebences:— The  Trust  Companies,  The  Nations 
Banlts  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 

E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATtANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Oorporation  and  Oommereial  Law  a  Specialty, 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods  U.  8.  Supreme  Court.  Waatiincton.  n  C. 


M&Vim&Mxfs, 


ONLY 


Direct  Line  to   France. 

GENERAL  TBa"nSATLANTIC  CO. 
Between  NEW  YORK  and    HAVRE, 

From  Pier  (new)  42,  North  River,  foot  of  Morton  8t 
Travelers  by  this  line  avoid  both  transit  by  Knglish 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

CANADA.  Padel Wed.,  March  S.  3  P  M. 

LABH  ADOlt.  1'.  d'Hauterive.Wed.,  Mcb   10.  8  A.  M. 

ST.  GERM  A  IN,  Boyer Wed.,  Mch.  17,  3  P.M 

ST.  LAURENT,  De  Jousselin..Wed..  Mar.  24,  9  A.M. 
The  next  sailingsof  LA  NORMANDIK,  De  Kersa- 
blec,  April  7,  at  7  a.m.;  May  12.  IP.  M;  June  18.  ,1 
A.  M.  LA  BOURGOaNE,  June  9.  LA  CHAM. 
PAGNB,  June  23. 

Pkick  op  Passaok  (InciudinK  wine).— To  Havre- 
First  cabin,  »100  and  $80;  second  cabin,  »80:  steer- 
age, $22— including  wine,  bedding  and  utensils.  Re- 
turn ticiiets  at  very  reduced  rates.  Checlta  on  Banque 
Transatiantique,  Havre  and  Paris,in  amounts  to  suit. 

Special  Train  ft-om  Havre  to   Paris. 

The  Compagnle  Generale  Transatiantique  delivers 
at  its  olHce  in  New  Yorii  special  train  ticiiets  from 
Havre  to  Paris.  Baggage  checlied  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  Torli,  Pier  42  Nort.h  River,  foot  of  Morton  St., 
St  least  two  hours  before  the  departure  of  a  steamer. 
I<OI7IS  DB  BEBIAN,  Agent, 

No.  6  Bonrllne  Green. 


pttBC^Hatie^tts. 
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5  %  NET. 

SAVINGS  BANKS 

AND 

CAPITALISTS, 

I  have  several  long-time  (loo years)  Jyoereenf 
Net  investments  ;  from  $io,ooo  to  $250,000, 
secured  by  Chicago  Real  Estate.  Security 
most  satisfactory.  They  are  equal  to  U.  S. 
Bonds  as  to  certainty  of  payment,  and  largely 
better  as  to  rate  of  income.  Interest  payable 
quarterly.  Very  desirable  for  a  permanent 
investment;  with  certain  and  legular  income. 
BROKER,  P.  0.  BOX  536, 

CHICAGO,  lUINOIS. 

SECURE  BANK  VAULTS. 


WELDED  CHROME  STEKLAND  IRON 

In  Botmd  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOB    SAFES,   VAULTS,    &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  practloallT 

Burglar  Proof. 

CHROITIE    STEEL    W^ORKS, 

Circulars  Free.  BROOKI-YIV,  N.  Y. 


ESTABLISHED   18S5. 

E.ngrene   R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Ct-po 
rations  with  complete  outllts  of  Account  Boots  an* 
Stftt  loHGrv 

XW~  New'concerns  organizing  will  haye  their  order 
promptly  executed. 

No.  1  WILLIAM    STKEET, 


Fkbrcary  27,  1888.] 
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Insnvfttice. 


OFFICE  OF  THE 


A  TL  A.NT  I  C 


Mutual    Insurance   Co., 


NEW  YORK,  January  '23,  1886. 

The  Trustees,  In  conformity  to  the  Charter  of 
tbe  Company,  Biit)mlt  the  following  Statement 
of  lt»  affiilrs  on  the  31st  December,  1885: 
Premiiiniaon  Marine  Risks  from 

Ist   January,  1883,   to    8l8t 

Deceml)er,  1885 $3,856,618  66 

Premluiuiion  Piilicles  not  marked 

ofl  Ist  January,  1885 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  off  from  Ist 
Jannary,  18S5,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $l,91f>.020  67 

Ketoms  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City.  Bank  and 
otherStocks $9,034,685  00 

I,oans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Ectate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable  T 1,508,143  5? 

Cash  in  Bank 228,897  88 

Amount $12,740,3;6  46 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  protlta  will  be  paid  to  the 
holders  thereof,  or  their  legal  lepresentatives, 
on  and  after  Tuesday,  the  2d  of  February  next 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holder*  thereof,  or  their  legal  representa- 
tlTea,  on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  wllj 
cease.  The  certificates  to  be  produced  at  th» 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31»t  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TR178TEES: 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Win.  Sturgis, 
Benjamin  H  Field, 
Joslah  O.  Low, 
Thomas  B  Coddlngton 
WlUlkm  Degroot, 
Horace  Gray, 
William  E.  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charle*  P.  Burdett, 
Edmund  W.  Corllea, 


Adolph  Lemoyne, 
Robert  B  Mlntarn, 
Charles  H  Marshall, 
Frederick  H.  Cossitt, 
Williara  Bryoe, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D  Leverloh, 
,  John  L.  Riker. 
N.  Denton  Sinlth, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd -Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vloe-Pres't. 
A.  A.  RAVEN,  3d  Tlce-PresldenL 


%u8VLvn.nct* 


the: 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  ¥OKK. 

R.  A.  MoCURDY,  President. 

ISSXrSS  SVERY  DEBOBtPTION  OF 

LIFEdtENDO  WMBNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14,  1842. 

Aflsets,  -  -  $103,876,178  51 


<i!P0ttott. 


EQUITABLE 

LIFE    ASSURANCE    SOCIETY, 

120    BROADWAY,   NEW    YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  'i'olicyholders  during 
last  25  years 81,072,486 

THE    SOCIETY   ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance  Co. 

IN    THE   CITY    OF    NBIV    YORK. 

(ORGANIZED    IN   1860.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BB08NAN,  President. 

C.  P.  Fraxiioh,  Sec'y.  A.  Whiklweuoht,  Asst  Sec. 

O«o.  H.  BURFOKD.  Actuary. 

All  the  profits  belong  to  the  Policy-holders  ezclu- 
Blvely. 

All  Policies  issued  by  this  (Company  are  indispct- 
ABLE  after  three  years. 

Ail  Death  Claims  paid  WITHOUT  discount  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  In- 
cluding Tontine  and  Limited  (Non  Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  Bucceas  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  OAFFNBY,  Super. 
Intendent  of  Agencies,  at  Home  Office. 


IHARINE  AND  INLAND  INSCRANCE 


COMMERCIAL   MUTUAL 

INSURANCE  COMPANir, 

42  WALL   STRBBT.  NEW  VORE. 

ASSETS. 

United  States  Securities $189,865  00 

Bank  Stocks  of  New  York  City  Banks....  10A8»?  00 
CI.  y  and  other  Stocks  and  Bonds.  Loans 

and  Cash  ill  Banks 842,653  71 

Premium  Notes,  Gash   Premiums,  Re-ln- 

BUiance  and  other  Claims 77,496  98 


Total  Assets  Jannary  1 .  188« $71 2.253  69 

W.  mVl.VO  (;O.MES.  President. 
HenrtD.  Kino.  Sec.    Wai.vwhighi  Uari.ik.  v. p. 
ly  This  Company  issues  Ce  tiflcates  of  Insurance 
loases  payable  in  LONDO.V.iit  its  Bankers,  .viessrs. 
BKOWN.  SHIPLEY  *CO. 


gatsc«UattC0ttB. 


THE    ISEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th.  1878.) 

CNIFORin  COPIES.        SAVES   TIIHE. 

NO  WATER.    NO  BRUSH. 

ALWAYS  READY. 

E.  L.  FAKGO,  iSole  Mannfactnrer, 

106  LIBERTY  ST.,  NtW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  of 
water,  brushes,  cloths.  Ac.  Is  done  away  with— the 
book  is  ready  at  all  times  t<i  copy  any  number  of  let- 
ters at  once.  Parties  using  same  pronounce  it  the 
very  thing  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Redneed.      Sand  for  Prle«  Ll«l. 


Robert  Tannahill  &  Co., 

Cotton  CommlHBlon  HerchAnts, 

Ootton  ExehanKC  BalldlnK«  New  York 

SPMlal  attention  given  to  the  pnrsbasa  and  §•!•  of 

Pntnr*  Contraota 

In  N«w  York  and   LlTarpooi. 

Farrar  &  Jones, 

IS3   PEARL   STREET,  NEIT  YORK. 

Liberal  advances  made  on  Cotton  conslgnmentA. 
special  attention  given  to  orders  for  oontraets  fo  r 
rutare  delivery  of  <'otton. 

KURE,    FARRAR    *    CO., 

NORFOLK,  TA. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEW   YORK. 

COTTOIV. 


AdranoM  nia4«  on  OonfllKnmenta  of  Cotton.  Ooa* 
oracU  for  Fotnre  Dellrerr  of  Cotton  bought  ft»d 
sold  on  eommiMlon. 

WALTER  &  KROHN, 

COTTOIV    BROKERS, 

(8  BEAVER   STREET,  NEW^  YORK 

Alexander  &  Cargill, 

CX)TTON    BROKERS, 
AIJOtrSTA,    OEOROIA. 

Entire  attention  given  to  purchase  of  COTTON 
TO  ORDER  for  SPINNERS  and  UJCPORTSRa. 
COKRKSPONDENCI    SOUOITBD. 

RinRXNCKS.— National  Bank  of  Aognsta.  Oa 
Henry  Henti  A  Co..  Commission  Merchants.  N«« 
York  ;  William  B.  Dana  A  Co..  Proprietors  CoUMSB- 
OLAL  A  FiMANCLaL  Chbonicli.  and  other  New  York 
Honnea. 


Brinckerhoff,  Turner 
&  Co., 

Mannfaotnrara  and  Dealers  in 

COTTON  S  AILDUCK 

Andall  klndsof 

MTTON     CANVAS,     FELTING     DUCK,     CA» . 

OOVBRING.  BAGGING.  EAVBNS  DUCK.  SAIL 

TWINBB,  Ac..  "ONTARIO"  BBAMLBSB 

BAGS,  "AWNINO  STRIPliS. 

Also.  Agents 

UNITED   STATES  BUNTING  OOS- 

A  full  lapply,  all  Widths  and  Colors,  always  In  ItlMK^ 

No.  109  DoBne  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SBLLINO  AGENTS  FOR  LKADING  BRANDS 

BROITN  Ac  BLEACHES  SHIRTIN«. 

AND  SHEETINGS, 

PRINTS.   DKNIMS,   TICKS.   DOCKS.   ACr 

Towels,  Qallts,^Ylilte  Goods  &  Hosiery 

Drillt,  Sheetings,  <te..   fnr  Krvnrt  TViuia. 


BAGGING. 

WARREN,  jrONES    &    ORATZ 

ST.   LOUIS,   Mo. 

tfanataotoTSn'  Asenta  for  the  sale  of  Juts  Bamtac 
IMPORTERS    OF 

IRON    COTTON    TIES. 


JOSEPH  CI  LLOTfS 

STEEL  PENS 

Soto Sr  ALL  DEALERSTmrouomoutThc  WORLD 
COLO  MEDAL  PARIS    EXP0SITION-IB7B. 


TUl 
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<£>0tton. 


Woodward  &   Stillman, 

MEKCHANTS, 
ro8t  Building,  16  &  1 8  Excliange  Place 

NEW    YORK. 
\OiJXa  MADB  ON  ACCHPTABLiIll  BKCURITIB8. 
SPWnAIi  ATTBNTION  TO   OBD»B8  FOR  CONTBACTS 

roB  FUTUB«  Dklivibt  of  Cotton. 
OOTTON,  ALL  ORADBS,  SUITABLB  TO  WANTS 

of  8pinnbb8, 
Offered  o»  Tbrms  to  8uit. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sonth  WUllam  St.,  New  York, 

WOKVUTS  0BDBR8  FOR   FUTURB   DBLITBBY 

COTTON 

■tfteNBW  YORK,  LIVERPOOL  AND  NBW  OR- 
ULANS  COTTON  BXCHANGK8.  Also  orders  for 

COFFEE 

■t  tbe  NBW  YORK  COFFEE  EXCHANOB,  and 

ORAIW    AND    PROVISIONS 

M  the  NBW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TBADB. 

Correspondents  ; 

Messni.  8mltta,  Edwards  &  Co.,  Cotton  Brokers, 

IrfTerpool. 

Jas.  Lea  McLean,  New  Orleans. 


^iBMAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  durk  &  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.   40   EXCHANGE   PLACE, 

3MMSSRS  OF  IBE  OOTTOif,  COFFEE  AND 

PRODUCE  EXOEANOBS. 

Br>.TOWN    OFFICE,    No.    204    CHURCH    BTRIOI 

Nevr    York. 

Offers  executed  at  the  Cotton  Exchanges  in  New 
-Y(Hk  and  Liverpuul,  and  advances  made  on  Cotton 
■Id  other  produce  consigned  to  us,  or  to  our  corres- 
■oodents  In  Liverpool :  Messrs.  L.  Rosenheim  & 
Bods  and  A  Stern  &  Co.;  In  London,  Messrs.  B.  New- 
sanftCo. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

Ain> 
COMMISSION    MERCHANTS 
16  and  18    EzchanKe   Place, 

Post  Butldinq.  nbw  York. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

B«.  19   SOUTH  triLLIAM    STREET 

New  York. 

8ELMA,  ALA.;   MONTGOMERY,  ALA. 

'!  SHjero  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
^fid  Liverpool. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

OT    PEAR  I.    STREET. 


Geo.   Copeland  &  Co., 

OOTTON    BBOKEE8, 
>S4  PEARL    STREET,   NBW  YORK 


J 


ames  F.  Wenman  &  Co . , 

COTTON   BROKERS, 
No.  113  PEAFL  STREET,  N.  Y. 

BMabllahed  an  Tontine  Bnlldins)  1840. 

F.   Hoffmann, 

COTTON  BROEaiR  AND  AGENT 

n    RITE  DK    LA    BOITRSE,  HAVRR 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  Jkc, 

88  WUXJAM  STREET,  NBW  YORK. 
*  im  in  "  Fulurw"  •zmnted  at  N.  Y.  Cotton  Hzoh. 


Rattan, 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Faid-Up  Capital,  B.  H.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON   COMMISSION   MERCHANTS, 
Cotton  Excliangre   Building, 

NE\r    YORK. 


John  l.  Bullard. 


Hbnry  H.  Wheeler. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTIJRK 
C0NTEACT8  OF  COTTON. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attention  Giybn  to  thb  Exbcution 
OF  OKDEB8  FOB  FUTUBE   CONTBAOTS. 


OnsTAVus  C.  Hopkins.    Lucros  Hopkins  Smith 
Charles  D.  Millxb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YOBK. 

Obdkbs  fob  Fctckb  Contracts  Executed  in 
New  York  ani>  Litxbfool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,     I.IVEKPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
S8  Nassau  Street.  New  York. 


Price,  Reid  &  Co., 

Oottou  Brokers  &  Commission  MerchantB 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  oonsignmentfl. 
Speotal  attention  given  to  the  sale  of  cotton  to 
aniTe  or  tn  transit  for  both  foreign  and  domestic 
marKt  ts.     Correspondence  solicited. 


Dennis  Perkins  &  Co., 

COTTON    BBOKEB8, 

las  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptli 
exMuted 


^tscellatijeaus. 


Walter  T.  EcUeh. 
IfatVl  W.  T.  Ealeh. 


Eenry  P.  Eateh. 
Arthur  M.  Batch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFIC.S  j  1 3§  «*„"«^«^X';."Ha\-i, 

Personal  attention  given  at  the  EXCHANOBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KKCEIVBD— subject  to  cheek  at  slgM 
—with  Interest  upon  balances. 

Special  attention  paid  to  INTB8TMBNTS  ud 
sooounts  of  CO0NTRY  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 
No.    123    PEARL   ST.,    NEW    TOEK. 


Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool;  >lso  for  Grain  and  Pro 
Tiaions  in  New  York. 


JOHN    H.    CL,ISBT    &    CO., 

COTTON  BUYEE8, 
inONTGOinERY,    ALA. 

PCROHASB  ONLY  ON  ORDERS  FOR  A  COHMISSIOa 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City, 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL 11,000.000  00  ! 

Reserve  for  unearned  premiums  2,390,085  V*  ' 

Reserve  for  unpaid  losses 287,887  87 

Netsurplus 640,»91  18 

14.342,430  89 

STEPHEN    CROW^ELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretary. 
FRANCIS  P.  BUKKB.  Sec'y  Local  Dep't 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    nnpaid  losses 

and  re-Insurance  fund 2,057,776  24 

Netsurplus 3,202.320  41 

Assets  Jan.  1,  18S6 $0,200,096  66 

No.  3   Cortlandt  St.,  New  VorU, 

JAS.   A.  ALEXANDER,  Asent. 


North  British 

&   Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVRGB. 

U.  8.  Branch  Statement  Jan.  1, 1885.  i 

Invested  and  Cash  Fire  Assets $3,301,747  A  I 

LIABILITIES.:  ^„  „  1 

Reserve  for  Unearned  Premiums. . . .       $1,153,0W  H  r 

Reserve  for  Unpaid  Losses l™'Ss  K  1 

Other  Liabilities **!?^Jr  ' 

Met  Sarplns .1,0^4.888  8T 

$3,301,747  61 

Losses  paid  In  U.  B.  tn  18  years  .  .813,31 0,33'i  00 

U.  8.  Branch  Office,  54  Willlam  St.,  N.  T. 

OHAS.  E.  WHITE,    BAM.  P.  BhAQBES, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 


Commercial  Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pijte  &  William  Sts 

New  York. 


xmuk 


HUNT'S    MERCHANTS*    MAGAZINE, 

SBPRESENTINa    THE    INDUSTRIAL    AND   COMMERCIAL  INTERESTS  OF  THE  UNITED  STAlIJa 


VOK  42. 


NEW   YORK,  MARCH  6,   1886. 


NO.  1,080. 


g^ittaucial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BaslneM  Fousdod  1795. 

TlWHIiliiriil   uiidrr   Uw.  of  SUte  of  Hvn  Y«rki  IWfc 

Keorcsnlzcd  tM79. 

Engkaveks  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  Of  the  UNITED   STATES;   and  tor 

Forelsn  Covernmants. 

ENGRAVING  AND  PRINTING, 
lANK  NOTES,  SOABt:  CEKTITICATES,  BONDS 
roH    60VEHNME.MS    AM>    CORPOKATIONS, 
PR-Wn'S,    tHEtKS,     BILLS    OP    EXtllANGE, 
BTAMPtS  ice.  In  tile  flncul  and  matt  arliatlo  stTle 

FKOM  STEEL  PLATES, 

WKk  SntCIAI.  S.IFEKI  ABDS  lo  PRKVKNT  COrSTERFKITlKa. 

Hprrial  |»apiTs  manufsttun-d  eicluaiTelj'  for 

ns@  of  tho  lompanT. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Eit'CUtcd  In  Fireproof  l!ulldlnit». 

UTHOORAFHIC  ANO  TYPE  PRIHTIHO. 

KAILW AY  TICKETS  OP  IMl'KOVED  8TTLE8. 

bhow  Curd.,  L«bcll^  Calendars. 

BLANK  BOOKS  OF   EVERY   DESCRIPTION 
ALBERT  6.  GOOOALL,  PretidenL 

VlCK-rRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND,  S«cf  y  and  Treat. 


AlA  p.  PoTTBH,  Pres't.      J.  W.  WOKK,  Cashier. 

Maverick  National  Bank, 

BOJIiTO:V. 
CAPITAL,     -------     ^400,000 

SDHPLVS, -     400,000 

Accounts  of  Banks  and  Bankers  solictted. 
Collections  made  upon  favorable  terms. 

GoTenunent  Bonds  bought  and  sold 

Floyd-Jones  &  Robison, 

BANKERS    AND    BUOKEBS, 

No.  3  Exchange  Conrt,  New  Vorlc. 

Stock*,  Bonds   and    U,  8.   GoTernment   Seouritles 

Bought  and  Sold  on  Commission. 

Wm.  C.  KLorn-JoNES,  Wh-liam  Robison 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
T8  ^k  80  Broadwaj,  New  York. 

Bill*  of  Kxchange  and  Cable  Transfers  on  the  Union 

Bank  of  Londfjn. 

Buy  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  .Margin. 

Correspondence  Solicited 

M«mber»  New  York  Stock  Excbanse. 


TINKER    A,    WESTOW, 

BANKERS    AND    BROKERS, 

.    No.    2    EXOHANGE    COURT, 

jl  New  York. 

•     HBTBT  C.  Ti.vKEH.  Member  N.  r.  Stock  Exoh. 

K«N88ELA«KWMTOX. 


STOCK    BROKER. 

Lansdale  Boardman, 

Ij  SBW  von  K,  80  BROADWAY  A  5  NEW  ST. 
1      TUOY,  N.  r.,  No.  17  FIRST  STREET. 
BtookKxchjwmenibershlpiprlTate  wire)  all  facUltlas 


^iwaujcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwar,  Cor.  Joim  Street. 


GORHAM   MTg  Co., 

SII.TER8MITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
iniI.T¥AUKEE,    WIS. 

COLLECTIONS  made  in  any  part  of  the  Countrv 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refeb  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Ezobanges. 

L.  H.  Taylor  &  Co., 

BANKERS 
S.  W.  Cor.  Tblrd  and  Chestnut  Sts*, 

Deposits  received  subject  to   check  at  sifcbt,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bouKbt  and  sold  on  commission 

In  Pnlladelpiiia  and  other  cities. 
Particular  attention  Klven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York, Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    3S    NASSAU    ST.,    UBIT   YORK. 

P.  O.  BOX   1,4a). 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  si<ht  and 
allow  interest  on  dally  balances. 

aovemment.  State,  Conntr.  Citj  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  Institutions  and  tru4t  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BEOAD  STREET,  NEW  YORK. 
JA.MK3  W.  Walsh,  jb,  Niooli.  Wl^yd,  Jb 

Member  N.  T.  Stock  Uxchango. 


f^iuatijcial. 


Gorham,  Turner  &  Co., 

BANKERS   AND   BROKERS. 

iniUa  BalldlDE,  35  Wall  St.,  New  York 

Austin  G.  Gohuam.  Chas.  W.  Tcskeb, 

Chas.  C.  Noblk.  Member  N.  Y.  Stock  Exoll. 


J.  C.  Walcott  &  Co., 

BANKERS   ANO    BROKERS, 

No.  24  Pine  Street,  New  York. 
Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  ailuwed.    Investment  securities  a  spedaltj. 

We  issue  a  Financial  Report  weekly. 

Brancb  Office,  320  Broadway, 

Connected  by  Private  Wire. 
Job.  C.  walcott,  i  Members  of  the  New  York 

Frakk  F.  DicitiNSON,  i  Stock  Exchange. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  Neiir  York, 

121  Soutb  TlUrd  Street,  PbiladelpUa. 

Connected  by  Private  Wire  with  main  office.  New 
York. 

DEALERS   IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  margin, 
all  securities  dealt  In  at  the  New  York  Stock  Ex- 
change. 

Interest  allowed  on  dally  balances. 

Ail  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  talegnm. 


JAMIS  WHITXLT,  H.  CBUOaB  OAKUn. 

Matnabd  C.  BTSLM, 

EKNBT  H.  DoDQK,  WashlnKton,  D.  0. 

Wm.  B.  Tkatkbs,  Special  Partner. 

Prince  &  Whitely, 

No.    64    BROADWAY,    NEW^    YORK. 

RRA vriT    niTirxn }  1**  *"''"'  Ave.,  New  York. 
BRANCH    0»riC18J539j5j[,gj_^„j,,„j^„_i,_{j_ 

Buy  and  sell  on  commission  all  classes  of  Railroad 
Seouritlesiaiso  Grain  and  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  WllmlD4- 
ton,  Baltimore,  Washington,  Bridgeport,  New  Havat. 
Boston  and  Pittsburg.        


WM.  V.  CAKOLIK,  CBARUn  F.  COX 

Member  N.  V.  Stock  Exchange. 

Carolin  &  Cox, 

Bamkera  &  Commission  Stock  Broker* 

No.  66  BROADWAY, 
Branch  Office,  31S  Madison  A  Vh  cor.  «Sd  St.,  New  Yock 
Deposits  received  sublect  to  check  at  sight,  anl 
Interest  allowed  on  dally  balances.  All  Btooks  and 
Seouritles  dealt  in  at  the  New  York  Stook  Kxchange 
bought  and  sold  on  Commission,  for  Cash  ornpoa 
Marifin.  


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW    YORK. 
DEALERS    IN   ALL   KINDS    OF 

Railroad  and  Investment  Secoritlesi 

BODTHERW    BECL-RITIK»    A    BpgClALTT. 


Simons  &  Chew, 

STOCK    BROKERS, 
3  ExebanKOCourtA:  S2  Broa4wa7,N.TA 

Stocks,  Bonds  and  V      .  Government  BeoulUSi 

Bought  and  Sold  on  Commission.     

JAS.  D.  Smosa,  BlTBHLT  QUW. 

Member  N.  Y.  citook  fcxehange. 
Member  M.  Y.  Prodaoe  BxohanMk 
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Drexel,  Morgan  &  Co., 

-    WALL  BTREEr,  CORNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  of  OtliiChestnntSts. 
raiLADEIiPHIA 


Drexel.IIarjes&Co 

31  Boulevard  Haussmann, 
PARIS. 

VOilESTIO  AND  FOREiaX  BANKESS. 

Deposits  received  Bubject  to  Draft.  Securities 
bouglit  and  sold  on  commission.  Interest  allowed  on 
Deiwsits.  Foreign  Bxcliange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTOnXETS  AND  AOENTS  OP 

Slesan.   J.    S.   inORGAN    A:    CO., 

No.   22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  TORK.      Boston. 

AND 

AI.EXANDKR  BROW^N  &  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GKBAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMANY,  BELGIUM,  HOLLAND,  8W1TZ- 

KRLAND,    NORWAY,    DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■■•ne  Commercial  &  Travelers'  Credits 

IN  STEBLINO, 

Available  In  any  part  of  the  world,  In  Francs  for 

ue  In  Martinique  and  Guadaloupe,  and  in  dollars  for 

ue  in  this  and  adjacent  countries. 

iStake  Telegraphic  Tranofers  of  money 

Betiveen  this  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  pointa  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  U  nited  States  on 

foreign  countries ; 

•Dd  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF   EXCHANGE    ON 
SmiTH,    PAYNE    ic    SmiTH'S, 

BANKERS,  LONDON 

BIANCHESTER    &    COUNTY    BANK, 

"LIMITED," 
MANCHESTER,  PAYABLE  IN  LONDON; 

17I.STEB     BANKING     COIttPANt, 

BELFAST,   IRELAND  i 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  Yoili. 

No.  4    Post  Office  Square,  Boston. 

Issae  Circular  Letters  of  Credit  forTrave.  r»'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Ezcbanse   on  I,ondon,  Paris,   Berlin 
and  Znrlcli. 

Credits  OPENED  and  payments  made  by  Cable. 
Paris  nonse— mUNROE   Sc  CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
89  TriI.I.IAia  STREET,  NEW  YORK 

cohrkspondents  of  the 

International  Banli  or  I^ondon 

(Limited),    London. 

Btessrs.  John  Berenberg,  Gossler&Co. 

Hamburg. 

IHessrs.  Maroaard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 
DiAucus  IN  Foreign  Excha.voe,  Goterkment 

AND  OTUKH  I.N'VKSTMENT  BONDS. 

STKIIMNO    LOANS   A  SPECIALTY. 

fi4  TVall  St.  and   62   Greene   St.,  N.  Y. 

Bay  and  sell  on  commiRMlon,  for  Investment  or  on 
mantin,  all  securities  dealt  In  at  the  New  York  Stock 
BxchaiiK& 


Canadian  Bank  of  Commerce. 

Capital,  16.000,000.      Subplus,  »2,ioo,ooo. 
3.  H.  eOADBY  &  B.  E.  WALKEB, 

JOI.NT    AGENTS,* 
e  EXCHAN<iK  PLACE,  NEW  YORK 

BDY  AND  BELL  STKK1,I,NG  EXCHANGE,  CABLE 
TRANSFERS,  ETC. 
8SCE  COMMERCIAL    CREDITS'    AVAILABLB 
IN  ALL  PABTB  OF  THB  WOBLD,^^"" 


If 0t;ei0ti  %xcJxnuQ6, 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  IM.  RotIi"chilil   &.  Song,  London. 
"        de  Bothachild  Bropv,  I'liris. 
"        JH.  A.  de  Uothscliild  <&  Sons.  Frank- 
lort  o\in. 
S.  SI.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  COHRKSPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &W.Seligman&Co., 

BANKERS, 

No.    23    BROAD    STREET 

Neiir  Yorii. 

Issne  Letters  of  Credit  for  Trayclers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  KKBRES  &  CIE.  Paris. 
SELIGMAN  &  STEI'THEIMEK.   Frankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTMAN  &  STETTllIEMBR,  Berlin, 
Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  __  , 

Draw   Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John   Paton   &    Co., 

SUCCESSORS   TO 
JESUP,  PATON  &  CO., 

£3    Trilllani  Street,    New   York. 

Accounts  and  Agency  of  Banks,  Corporations 
firms  and  indivldunls  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  l>ought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MEBCHANTS, 

22    &.  24    Exclianse   Place, 

New  Yokk. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON   MEXICO,  CCBA,  dtc,  &c. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OITer  luTcstment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVTLLF,,  KVANS  tk  CO., )  ,  n^-nn^- 
C.  J.  IIA.IIKKO  Jt  SON,        'J  LONDON. 

HOTTINUL'ER  &  CO.,  S  ^ABIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BEOS.  &  CO.,  London 

COMOTERCIAIi    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transpkhs  and  Bn-is  op  Exchanob  on 
Great  Britain  and  the  Continent. 


KOUNTZE    BKOTUERS, 

BANKERS, 

120  Broad-stat,  Equitable  "Blldlng,  New  York 

liETTBRS    OF    CREDIT    AND 

CIRCL'LAR    NOTES 

Issued  for  the  use  of  travelers  In  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
TelexraphlG  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  reci^lved  sub- 
ject to  i^eck  at  sight,  and  interest  allowed  on  bal- 
anooB.  Crovemment  and  other  bonds  and  investment 
MOUflUes  bought  and  ggld  on  oooimlasion.         , 


Heidelbach, 

Ickelheimer  &  Co., 

29    friI.I,IAin    itTRRET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BAIVKERS. 

BUY  AND  DRAW  BII,I,S  OF  EXCIIANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  CO.M.MBRC1AI,  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  TUB  WORl.l),  ON 

Messrs.  C.  J.  Hnnihro  &  Son,  London. 


^ixxikcvs  and  j^yofejeyg, 
J.   A.   Kohn  &  Co., 

BANKERS    AND   BROKERS, 
19  Broad  St.,  N.  IT.,  mills  Buiidinc, 

Transact  a  General  Banking  Business. 

ForeiKU  Exchange,  Bonds,  Stocks  and    Miscella- 
neous Securities  bought  and  sold  on  commission. 

Julius  A.  Kohn,  Davtd  Ochs.   Mobftz  ochs, 
Memb.  N.Y.  Stock  Kxoh.  Memb.  N. Y.  Stock  Bi 

Hamilton  &  Bishop, 

BANKERS    AND   BROKBRS, 
rro.  35  PINE    STREET,  NEW  YORK. 

(Members  New  York  Stock  Excliynge.) 
Accounts  of  Banks,  Bankers  and  others  recetyed. 

Interest  allowed  on  balances,    A  strictly  (^omailsBlon 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telesraph  Wire  to  Albany,  Troy.  Syracuse, 

Rochester,  Utica,  Buffalo.  CleTCiand  and  Cbicajro. 
Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment. 


Wai^iton  H.  Bbown.  Frid.  a.  Bsown. 

Hkobsbt  p.  Bbown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORlt. 

Rolston  &  Bass, 

Ko.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  ]niSCEI.I.ANEOi;S  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  fornlsbed 
Wm.  H.  Rolston.  w.  Alkx.  bass,  Jr. 

Member  N.  Y.  Stock  Exch'ffe. 
MftmbprrhlcHffo  Stock  l^xchVe. 

John  jijuward  Latham.    Fkidehiok  W.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUIIJJING, 

No.  3  WAI.I.  STREET,  NE^T  ITORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(MorUmer  Building.)      No.  1 1  IVALL  ST.,) 

Nowr    Yorli. 

PBTVATB  WIRE  TO  BOSTON. 


t;AL.DWEL,L.,  WA!»lli£UK]!V  &. 
TOWNSEIVD, 

BANKERS    AND    BROKERS, 

No.     3     WAI.I.     STREET. 

Transact  a  ceneral  Banking  Business,  Including  the 
Purchase  und  Sale  of  all  Spcuritles  dealt  in  at  the 
New  York  >tock  Exchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
O.  B.  Caldwkli,.  Lansing  C.  Washbuhn, 

Chas.  J.  Town8BNT>.  Member  N.  Y. stock  Exchatura 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  Bl    EXCHANGE    PLACE. 
E.  ASIEF,      L.  8.  FRANKENHEIMER,     M.  SBLIOMAinJ 

Members  N.  Y.  Stock  Exchange. 


W.  H.  Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.    34     BROAD     STREET, 

Neiv    Tork. 


DOUOI'ASS  QKBEN,  A.  B.  BATEMAN, 

Memb.  N.  Y.  Cotton  Bxoh.    Memb.N.Y.  Stock  Exch. 

W.  W.  DtTBI-ET. 

OREEW    &    BATEIWAJy, 

BANKERS    AND    BROKERS, 

STOCKS,   Cotton,   quain,  Fokeiqn   Exchanoi, 

Corner  W&ll  and  Neiv  Streets. 

PiiTats  Wires  to  WashingtOB.  D.  C.  Baltimore,  Bor 
ton,  PbUad«lpbls  a&a  CUoaso, 


March  0,  IWO.J 
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|Batifecr«  nun  gr^lietrs. 


Taintor  &  Holt, 

BANKKKS, 

Ro.  S  WALL  STKBRT,  NKIT  YORK. 

TKANSACT  a  UKNKIIAI.  BANKING  business. 

DHl'OijlTS  reouirad  itnd  INTUUBST  allowed  on 
bttlanoes. 

But  and  sell  aOVBIlNME^T,  UDNICIPAIi  mod 
BAILHOAI)  Hrourtllei. 

rrlTHto  tolt'Kraph  wlreito  ProTid«ao«  and  Boston. 

O.  B.  TAINTOB.  OBO.  U.  UOLT. 

a.  D.  L'HUILIBR. 

IRAM  I>«WT.VO.  ClJlRK  DEWINO.  F.  T.  BONTECOU 

(Menibtirof  New  Viirk  Slock  Kjcchaiige.) 

H.  Dewing  &  Son, 

BAIVHFRS    AMD    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stookfl  and  BondH  BotiKht  and  Sold  on  Commission 
Accounts  rec«tve(laiKl  interest  allowed  on  balances 
which  may  be  checkud  for  at  sifitit. 
Iowa  ItO&n  A  Trust    Co.  0  per  cent    Debentures 
ou>ibt  and  sold. 


Satiftjctrs  an<l  StcUtrs. 


Wood,   Huestis  &  Co., 

31    PrNB   8TREKT.    NKW    YORK. 
OANKKHS     AND      BHOKiiH-S. 

lltJCtlS»»()llS  T<l 

WOOn    Ac    l»AVIK. 

r  Execute  orders  hi  nil  socurlilus  listed  at  the  New 
York  Sti.ck  KxchiuiiK!.    Ki)r  ShJo  : 
SU!\;i';".Vi;*?'',.''/'l"*''*l>  KlHHT  MORTOAOII    BONDd. 

qkok(;k  c;.  woou.  c.  u.  uukstis.  i>.  m.  swa.n. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  &  19  New  St.,  New  Tork 


Gilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAK    STREET. 

In  addition  to  a  G«neral  Banking  Business,  Buy 
and  Sell  QoTernment  Bonds  and  Inrestment  Securi- 
tlee. 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrlctlf  Commission  Business  In 

8TOCK!«,  UOMDS  and  UKAIN, 

With   Private  Wires  to  CHICAGO,   BALTIMORE, 

PHILADBLPIIIA  and  Intermediate  PolnU. 

No.    IT     <«rAI.I.    ST.,   NEW  YORK. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Hlscellaneons  Sccarities, 

MILta  BOILDING  (8d  Floor,) 
Rooms  83  A  26.  33  WA  I,  I.  HTItEET. 

cS,T.^.T,1,.A.'*"  CITY  BONDS  OF  GKORGI  A,  ALSO 

INO  CO.  OK  OKOKUIA  A   Sl'KCI ALTY. 

Investors  wishing  to  buy  .ir  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


I^aveien  JJaufeetra. 


liONOON,  airt  Dwmabw.  MMk 
TO     OIVB     NOTICH    THAT    OUR 


dc    CO., 


John  B.  Manning, 

BANKKR    AMD    BIW&ER. 

No.  14  Wall    Street,    New    York  City, 

SOUTHERN    SECURITIES 

A   SPKCIALTY. 

State,  Municipal  and  lialiway  Honda  and  Conpocs 

bougbtand  sold  at  beat  market  rates.    Investora  01 

dealers  wishing  to  buy  or  sell  are  Invited  to  communis 

catu  with  uB. 

Monr->>ar  n*  thp  Wow  'VnTt  ntriftr  K-rr.nAnffA 


WB    BKO 

''  Brm  of 

BLAKE    BROTHERS 

heretofore  carried  on  by  us  at 

63  OBBSHAn    HOUSE,    E.    O. 

haa  this  day  tenatnated  by  effluxion  of  time.    M 
EMU,  TIKI.VBMANNuid  Mr.  F.  B.  BLAKB  alon* 
are  authorised  to  sign  the  Brm's  oame  la  liqalta 
and  to  settle  all  outstanding  bnsioua, 

BMir,  HBINBMA 

r.  B.  BI.AKK 

BLAKB  BROTHERS  A  CO, 

Of  Boston  and  New  Tork. 


LONDON,  1st  JaooaiT.  MSB. 
"REFRRRINO  TO  T«W  CIRCULAR  OF  MBS8BS 
^^  BLAKE    BROTHERS    dc    CO., 

dated  31st  Dec,  1885,  announcing  the  termination  of 
that  arm  by  eOluxlun  of  time,  we  beg  to  notify  yon 
that  we  have  formed  a  coparttiership  to  carry  on 
a  general  Banking  business  under  the  style  of 

HEINEKIANN    dc    CO., 

at  62  GRBSUAM  HOUSE,  B.  C. 
BMIL  HBINB.MANN. 
WALTER  DABNEY  HEINEMANN. 


R.  J.  Kimball  &  Co., 

(Established  In  18«fi.) 

BANKERS   AND    BROKERS, 

Nos.  16  dc  18  Broad  Street,  New  York. 

We  have  published  a  new  pocket  edition  of  our 
annual  "  List  of  Stocks  and  Bonds  at  the  New  York 
Stock  ExchanRe."  Sent  free  on  application.  Both  of 
our  Arm  are  Membeks  of  the  N.  Y.  Stock  Exchanqk. 
Robert  j.  Kimball.        ALrKED  B.  Lounsbert. 


J.   L.    Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Investment  Seenrities, 

No.    7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

Neiv   York. 

oG  Co. 

BANKERS, 

No.      ISW^ALI,      STREET, 

Newf  York. 

Transact  a  Oenenil  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and  Sell   Investment   Secnrltles. 

P.   O.    BOX   2,647. 

A.  If.  KiSDZB.   Watland  Thask.   h.  J.  Morse 
W.  c.  Hill. 

BANKERS, 

S  Urondwny,  cor.   Exchange    IJInce,   N.  Y. 
Branch  Ollice,  •ill   l,a  .Snile  St..  Chicago, 

B^o)'-UL"J'i?,. '„'"'■    I'l-I'CUASK    A.VI)    SALE  Of" 

o.'S,^,- „„'.,-> T''''"*^'^T     ALLOWED     ON    DEPOSITS 
SUBJECT  To  CHECK  AT  SKiHT.  "'^'JO^'-O 

,.     .     _  P.  O.  Box  447, 

D.  A.  BOODT.  C.  W.  McLlLLAJf. 

. RUTTBEN  LELAND. 


H.  B.  Uollins.  F.a.  Yznaoa.  Frank  C.  Hollins 

H.  B.  Hollins  &  Co., 

BANKERS   AND    BROKERS, 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  Office,  5  Vanderbllt  Ave.,  connected  by    ! 

private  wire. 

Connected  by  private  wire  with  B.  W.  CHark  A  Co., 

and  Hill  A  Kennedy,  Philadelphia. 


Heinemann  &  Co., 

62  6resliam  House,  E.  C, 

LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Rallwayt 
Corporations,  Firms  and  Individuals  npen 
favorable  terms;  also  orders  for  the  pur* 
chase  and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEW^  YORK. 


Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties  desiring  to  buy  or  sell  Uucurrent  Bunds  will 
please  curamunlcate. 

Stocks  bouKht  in  Fractional  Lots  or  otherwise, 
either  for  Cash  or «  n  Margin . 

F.  H.  Smith, 

«.  W    •Jmi'ttt 


,  { Members  Consolidated    Stock  and 

(      Petr.ilo.nn  K«chanre.  New  York. 


C.  J.   Turner, 

(IB  Years'  Membership  In  the  N.Y.  Stock  Exchange, 
BANKER     AND     BROKER, 

16   &    18    BROAD   ST.,  NEW  TOKK, 

Transacts  a  general  Banking  business.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 

maririn. 


THE 

Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BUII.DINO.» 

LONDON,    ENGLAND. 
Capital   Paid   Up,  £971,360   StcrUof, 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acta  as  Agent 
Railways  and  other  Corporations,  either  In  the  mat 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise.  I 


Cable  Address— Patt,  LoirooK, 


BANKERS, 
riflTEDBANK     BUIUDINO, 

Wall  Street,  corner  Broadvray. 

8TCCK8,  BONDS  *  OOiiMEKOlAL  PAPER. 
at*NewVo"rk'i';",'*,r''v™''u^"""'  »<""  0°  commission 


Thompson    &    Richard, 

BANKERS, 

16  A:  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Excharge.) 
Members  of  the  N.  Y.  ?itock  and  Prodoce  Kxch'nges 
Deposits  received,  suWect  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  commission  for  cash 
or  on  marifin.  Direct  telegrapbio  communication 
with  the  Chicago  Board  of  Trade.  uuii^auon 

Chrystie  &  Janney, 

BANKERS, 
Nos.  23  dc   25  NaKsaa   St.,  Kew  York. 

Receive  deposits  aud  cr.n.slgnments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Bx- 
change  and  invite  correspondence. 

Particular  attention  Kiven  to  Information  regarding 
Investment  Securities. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  CO.'VIMrSSION  5IERCHANT8 
2    Exohan^e   Court.   New  York. 


I?jovjel0tt  Minxhevs, 


L.  de  Steiger  &  Co., 

BANKERS. 

FKANKFOBTONMAIN,    GEBJIANY. 


THE 

Anglo- Californian  Bank 

(I.IMITED).  ; 

liONDON,  Head  Office,  3  Angel  Cotirt. 
SAN  FRANCISCO  Office,  422  CallfomlaSt. 
NE  W  YORK  Agents.  J.  &  W.  Sellgman  &  (3o. 
BOSTON  Correapond'ts,  Massaohosetts  N.  Bfc 
Antborlzed  Capital,  ...  ^6,000,000 
Pald-np  Capital,  ...  -  1,500,000 
Reserve  Fund,    -•-...    400,00O 

Transact  a  general  banking  business.   Issue  Com- 
merclal  credits  and  Bills  of  Exchange,  available  in  all 

§arts  of  tne  world.  Colleitton.'mnd  orders  for  Bonds. 
tocks,  etc.,  executed  u  pon  the  most  favorable  terma. 
FUED'K  F.  LOW,  ) -, 

IG.NATZ   STEINh!aRT.  f  *'■"■««'»• 
P.  N.  LILIENTUAL,  Cashier. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Ctaarter«  1835.) 
4  Tbreadneedle  St.,  IdOndon,  EnslanA 

Paid-up  Capital.    .....    £1.A00.(W0 

Reserve  Fund.     .....  TTO^OOO 

Letters  of  Credit  and  Drafta  tuued  on  any  of  tlM 
nunieruuB  brancbes  of  the  bank  thronsbotit  AtutnUla 
and  New  Zealand. 
Bills  netroiLated  or  sent  for  collection. 
Teleirrapbto  transfers  made. 
Deposits  recelred  In  Ijondon  at  Interest  for  txed 
periods,  or  for  transfer    to   the  colonies  on  temu 
wMoh  may  be  MoerUlned  on  application, 

PmD&A.VX  SBI^Y,  Secretary, 


if 


Blake,  Boissevain  &  Co. , 

L.0IVD09if,    EWGL.AND. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 

Corporations,   firms  and    Indlvidnals,    upon 

favorable  terms ;  also  orders  for  the  purchase 

and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 

■  mission  on  the  Stock  Exchange. 

Kegotlate  Railway,  Slate  and  City  loans. 

Nbw  Tobk  and  Boston  Cobbkspondknts, 

BL.AKE    BROTHERS    &    CO,, 

18    UTall   Street,    New    Tfork, 

38    State   Street,    Bogton,   Masg. 

De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTERDJiItl,     -    -    -    -    HOIiliAND. 

Established  1861. 

CaplU  fnlly  paid  np.7,203,926  Guilders  (12,881,570-) 
Reserve  Fund 913,098.58)^   "         ($385,287-) 

BEAD   OFFICE,    AMSTERDAM. 

BliANOHi:S: 
London— B.  W.  BLUDENSTEIN  &  CO., 

No.  55  &  £.6  Threadneedle  St.,  E.  C 
Rotterdam— DE  WisSEL-en-EFFECTBNBAMK. 
Engcbede-B.  W.  BLIXDENSTEUS,  JK. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission 
Boslness  in  Bills,  Stocks,  Shares,  Coupons,  &a, 

ITEW  TORE  00SRESP0}fDEST8: 

Mesgrs.  KNAUTH,  NACHOD  &  KCHNE 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital t7,500,000 

BeservePund 4,400,000 

Reserve  for  Equalization  of  Dividends. . .        400,000 

Reserve  Liability  of  Proprietors _.  ..      7,600,000 

The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foocbow,  Amoy,  Ningpo, 
Bhanghai.  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  Condon. 
A.  M.  TOWNSEND,  Asent,  47  William    8t. 
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©aiiatltati  Uatikers. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -  -  -91,500,000 
SURPLUS,   - -       $480,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
BIEAD  OFFICE,  TORONTO. 

BBANOHES: 

8«  Catharlnea,  Port  Colborne,  St.  Thomas,  Ingenoll 

Welland,  Fergus.  Woodstock,WInnlDeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  aud  Gait,  Ont. 

Dealera  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London :        I      .  _.„,.  ,„  „„_  ,,„,. 
Lloyd's,  Bamett'B  *  Bos-    „f5*"'l'°  'iS^^.S'?;, 
anquet's  Bank,  limited,      ^-^in  S?.„'S?™P"  ■ 

62  Lombard  Street.       I  *8  Wall  Street. 

Prompteat  attention  paid  to  collections  payable  in 
aiy  pari  of  Canada. 

Approved  Canadian  bnslness  paper  dlsconnted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

AGENCY     OP     THE 

Bank 

OF 

British  North  America, 

No.    Sa    TITALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers.   Issue  demand  drafts  on  Scotland  and  Ireland, 
alao  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 
.JSi'^'ff"^.''-*,?-  NOTES  issued  In  Pounds  Sterling 

J<i'.*^,*'"''"'T''.'*','i'^'*-'*  'o''  u'o  in  Europe, 
China,  Japan  and  the  East  und  West  Indies  Also 
m  name  of  I-ONI)ON  &  UKAZII,! AN  BAN^ 

Limited,  available  in  the  Brazils,  Kiver  Piater&c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVMSH,  (  . 

H.  8T1 KKMAN.       J  Asenta. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONTO,    CANADA. 

Slocks  and  Bonds,  Sterling  Bxohancrn  nrofta  nn 

«^  York.  ^0^^  and  som J  gf^^^B"! 


dPatxajffiatt  "^nuhtics. 


Bank  of  Montreal. 


OAPITAIi, 
SURPLUS, 


¥13,000,000,  Gold 
$6,000,000,  Gold 


0.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

yaw  YORK  OFFICE, 
Nog.  69  &  61  \f  ALL  STREET. 

WALTER  WATSON,  )  »„„„,. 
ALBX'B  LANG,  }  Agents 

Bay  and  sell  Sterling  Bzchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world; 'Issue  drafts  on 
and  make  oolleotlons  In,  Chicago  and  throaghout  th^ 
D  jminlon  of  Canada 

London  Office,  No.  22  Abotanrcb  Lane. 


Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $5,725,000  Paid  Up. 
Reserve, $1,375,000 

President,  ANDREW  ALLAN,  Eso. 

Vice-President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMKR,  Assistant  General  Manager 
BANKERS: 
LO  <DON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NB  iV  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken, 
Ne^ir  Tork  Agency,  No.  61  IVaU  Street. 

HENRY  HAGCB.  1    ».„„,. 

JOHN  B.  HARRIS.  JK..       f   ^KCnts, 


pjewr  %uQlmx&  '§^xiktx3. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    86    CONGRESS    STREET, 

BOSTON. 

UEMBEB8  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  State,  Railroad 
and  United  Statee  Bond*. 


Joshua  Wilboub,         charlks  h.  Sheldon  Jb 
BiHjAHis  A.  Jackson,  Willlah  Binnst,  Jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
62    WEITBOSSET    ST  R^E  E  T, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-olass  Bonds  and  Securities  and  Foreign 
Sxohange. 

Private  Telegraph  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbanse  Place,  Room  No.  4, 

BOSTOIV,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCHANOH. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  iniddle  Street, 

PORTLAND,    inAINE. 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  han  d 


gaWimorje  gawluerB. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Stocks 

and  Investment  Secnrltles, 

Otpositi  Sbcond  St  ,       32  SUUTH  STREET, 

BALTIMORE,     ITI  D  ,  , 

Have  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Ks- 
peoial  attention  given  to  purchase  and  suie  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


^nltimoxt  ^mihtxs. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  Baltimore  Stock  Exchange, 

BALTIinORE. 

INVESTMENT  and  SOUTHERN  SECDBITIKa  • 
peoialty.  * 

Correspondence  solicited  and  information  far. 
nisned. 

N.  Y.  Corrospondent*— MoKlm  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A      GENERAL     DOMESTIC     AND 
FOREIGN    BANKING  BUSINESS. 


IMladelyttia  ilaitfects. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    437    CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

E-Ychanges. 
Cable  Transfers,  Bills  of  Exchange  and  Letters  of 
Credit. 

JOS.  M.  SHOKmAKKB.  ROBBBT  M.  JANNIT, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHfLAPELPHTA. 

M>ontUtvn  Mnnhtvs, 


LodowickJ.  Hill,  E.  8.  mcCandlbss.  a.  w.  Hill 
President.  Cashier.  Vlce-Prea't 

THE 

Gate  City  National  Bank 

ATIiANTA,    GEORGIA. 

Designated  Defpository  of  the  United  Statet. 
Capital  and  Surplus,  -    -  $300,000  0  0 

Accounte  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  fur  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growing  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Give  us  a  triai. 

W.  T.  Blackwell,  Pres't.      P.  A.  Wiley,  Cashier 

The  Bank  of  Durham, 

DURHAM,    N.    C, 

Fay  Special  Attcntiou  to  Collections. 

FIRSr-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


Thos.  P.  Miller  &  Co., 

BANKEUS. 
inOBIIiE,  ALABAinA. 

Special  attention  paid  to  collections,  with  promut 
remittances  at  current  rates  of  exchange  on  day  of 
payment.  Buy  and  sell  Btate  of  Alabama  and  City 
of  Mobile  Bonds. 

Correspondents.— Bank  of  the  State  of  New  York, 
New  Vork;  Louisiana  National  Bank,  New  Orleana  ; 
Bank  of  Liverpool  (Limited).  Liverpool.  , 


Bi  B.  Btruunss,  Pres't. 


A.  K.  WALKsa.  cuhier 


First  National  Bank, 

PnH»ftf*on»i  martfl  op  n.11  narto  of  thr  TTnUpil  8  *>«■ 

MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOUN  P.  BRANCH,  President. 
JOHN  F.  Glknn.  Cash.    Fbkd.  R.  Scott,  Vice- Pres't 

THOMAS    BKANCH   &.    CO., 

BANKERS     AND     COMMISSION    MBRCHANTa 

RICHinOND,  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  rent  charged  for  funding.  Southern  KaU- 
road  and  Stale  mid  City  Bonds  bought  and  sola. 


ESTABLISHED    1865. 

Eugpeue   li.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  C.-'-po 
rations  with  complete  outfits  of  Account  Books  an« 

'^  jy^'jJe'w'concerns  organiiing  will  have  their  order 
promptly  executed. 

No.  1  WILLIAM    STREET, 

'HANOVlfiii  SvVABB.) 


Mabou  6.  1880.] 
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Hayden    &    Dickinson, 

INVK8TMKNT    UANKKllS, 
l>i.-v<  ■/|(,    .....   COLORADO, 

hftiul   and  for  r»Io  flrst-clHss  County 
n  <lii  rtiid  other  (ihnlpn  m'r.urltlen.     We 

f-  ■    '    '''• v..rv,.(.v..   U.vo-I.TH    OUF 

!■  rlKld 

Ittv.  iruna- 

ferrtMl  iit  onctv    <'iirri"«i»>tideiicu  Holtcltfcl.    Illubest 
rafanacw  Kut  and  woM. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

OTT--^ --■  Tors  the  best  socurttlei  in  the  market. 

KI  iAUE    l,OANS    UrOiN  IMPROVBD 

F'A  rust  and  prliiclpat  pHid  on  day  of  ma- 

tti.  w>rk.   Funds  promptly  placed.  Large 

ei  iossos.  Send  f<tr  circnlur,  references 

ail  :is.   V.  M.  TKilKIN.'',  Hrealdenti  J,  T. 

\v  , -ITesl.;  L.  U.  I'KHKINS,  Secretary 

CU  Au.  >v .  u  i  I.L,IST1'.  Treaa.:  N.  V.  UAUT.  Auditor 

Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

HOTHINa  8AKKH.  ALWAYtl  PKOMPTLT  PAID 

BKNU  FOR  PAMl'ULKT. 

JOS.  A.  moORE, 

84  Baat  market  St..  ludlanapolla,  Imd 


NORTH- 
WESTERN 
ftUARANTEE 
LOAN 
COMPANY. 


Bankincr  House  or  NEIIEK 
<k  CAKTENTER,  Troy.N.  Y. 
Kstablished  1824.  KeorKanlzed 
lHfi8.  Eastern  Representatives 
of  tlie  NOIlTIlSvEMTEKN 
(UIAItANTY  I.O.\N  CO 
of  Minneapulia,  Minn.  Author- 
lied  capital.  ta,0OO,0O0.  Paid  up 
capital,  fJUO.OOO.  Real  Kstate 
MortKaKOs  worth  from  two  to 
fotu*  times  the  amount  of  mort- 
gatce,  nettlne  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banklnir  House. 


6% 


7% 


8 


The  American  Investment  Company,  of  £m- 

metftburii,  Iowa,  Incorporated  with  a  paid-up  capital 
of  (•'SOOiOUO.  with  branches  at  Huron  and  Mitchell, 
Dakota,  uffer  flrst  Mortgage  Farm  Loans  in  Iowa, 
Minn..  Dakota,  and  Ncb.,botli  X'riuci|>al  and  Inter- 
est UuRrantecd.  Also  0  per  cent  Debenture  Bonds 
(obliKailons  of  the  Company),  runninK  10  years,  se- 
ourea  by  MiTtKUKe  loans  deposited  with  the  Mer- 
canitle  TniNt  Co.,  N.  V.  It  also  issues  Demand 
Certiticates  of  Deposit  at  5  per  cent  interest.  Write 
for  paniphlyt  and  references 
_  Home  UOice.  BiuHietsbiiro:,  loiva« 

£.  S.  Ornisby,  Pre».,  130  >a88au  Ht.,  N.  Y. 


affi>rdr 


SELECT  FIRST  MORTGAGES. 
On  Improving;  IrVcNterii  Property 

w^th  present  ca.-*h  value  treble  upwards  of    Loan, 
".)  s  per  cent  income;  also  guarauteed 
-  ot  established  merchants  of  Minne- 
2  to  (i  months,  absolutely    secure, 
ajr  l>Gr  ecnt  in  advance,    liefer  to  Nat. 

Ba:  rce,  Minneapolis;  ot,  Sam'l  R.  Mac- 

Lean.  Banker,  4a  Kxchange  I'lace,  New  York,  dealer 
to  approved  Investments,  to  whom  apply  for  partic- 
ulars. 

8.    U.  BAKKU.  Dealer  in  Heal  Estate  and  Mort- 
gaffes.  MlnneapoliH,  Minn. 


3k^ttcti0n  <^aX«B. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  bold  REGULAR  AUCTION 

SALES  of  all  claases  of 

STOCKS    AND    BONOS, 

ON 
WEDNESDAV?    AND    SATURDAYS. 

ADRIAN   II.   MULLER   &;  SON, 

»0.  12  PINE  STREET,  NEW  YORK. 

EQDITABLE    BtTILDINO.) 


,§vcclal  %nxtzstmtnts. 


E. 


S.   Bailey, 

5h    PINE    STREET, 

:>EALI.N*«S  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

0«A  paid  at  once  for  the  above  securities :  or  they 
wiu  oe  sold  on  wimmisslon  at  seller's  option. 


Atlanta  ^k  Charlotte  A.  L.  R'y  Bonds. 
BempbladcCbarlestou  RR.  Boiidn. 
mempblad:  Little  Rock  RR.  Bonds. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  Os. 
Birmingham  CHy,  Ala.,  T«. 
And  Mlxccllaneou*  Securities. 
BOUdlir    A.NL)    SOLD 
By   B.    A.    LANCASTER    dc    CO., 
4    Wall   Street. 


»Vici»l  Sttvjestmeuts. 


Toledo  &  Ohio  Central 

COnmON    AND    PBEPEHRED, 

BOUGHT    AND    SOLD    BY 

J.     S.    STAIVTOIV, 


16  AND  18  BROAD  ST. 


Investment  Securities 

BOUGHT    AND    SOLD. 

W^ANTEDl 

iniaabetb  City  New  Bends  and  Scrip. 
1  Rome  Watertown  A  OKdensbuni  Ists  aod  Mi. 
OsweKo  A  Rome  ists. 
Soloto  Valley  First  Mort«a«e  Bondi. 
Soutbeni  Secnrllles. 

ALBERT  E.  HACHPIELD, 

No.  5>s  Pine  Street. 


Geo.  H.  Prentiss  &  Co., 

No.°49  WALL  ST.,  NEW  FORK, 

AND 

SOS  nONTAGUB  ST.,  BROOKLYN. 

OAS    STOCKS 

AMD 

GAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND    ALL   ElKDS   OT 

BROOKLiYN    SECURITIES 

DEALT    IN. 

8BK   OAS   QO0TATI0N8  IN    THIS    PAPBR 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.T.Stock  Exch. 

John  B.  McGeorge, 

No.  20  BBOAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nicholas 

Ayenue  and  other  City  Bailivay 

Securities  Deait  in. 

TELEPHONE  CALL  "NEW."  727. 


East  Tennessee  Virginia  &  Gcor- 
g;ia  Funded  Bonds. 

City,  County  and   Town   Bonds 
of  New  York  State 

Kansas  &,  Nebraska  RR.  Bonds 
and  Stocli. 

St.  JTosepta  &  Paeilic  RR.  Bonds 
and  Stock. 

BOUGHT     BY 
TOBEY&     KIRK, 

4  Broad  Street,  New  York. 

No.    21    NASSAU   STREET, 

DEALER  It) 

CITY    RAILWAY    STOCKS, 

G^AS  stock:®, 

TRUST    CO. 'S    STOCKS, 

TELEGRAPH   STOCKS, 

Bank  Stociis,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Tel<wraph  Stocks 
D  Saturday's  Evtnlna  Pott  and  Dally  Indlcalor. 


FOR  SALE-STOCKS  BV 

J.  P.  Wintrinsliiim,  3(>  Pine  St.,  N.  Y. 

NotoTeU'i.li'itic-Oill  "232  John." 
Sh<.  «JAS  CO.     Sh^    <;\S  CO.  iBhs.I.NS'Il'CE. 

100  Cons'ii<liifil    ^''1  -Miti^iMiliian.  20  American. 

60  Kquitiil/lo.      UUii  I'L-n,.!  ■*■  |1-"  Am.  KxchVe. 

C,0"«  .Mun.hds.Ts.l    lOWilii 

CO  Mutual.         I  Out  iH  .nliil. 

BriociKl.Y.v.         80  Chi"  I   City. 

00  Brooklj-o.      SUO.Muu.i. ;  „j  ;  ,«ut. 

lOO  Citizens'         IS.OOO  do    buu(l«.|fia  (ieruiaola. 

eOi'ultoaMun.l  60  Vonkers.        IM  Howard. 


financial. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 


Bonds  to  the  amnu 
doposllcd  If  1th  the  ( 
date.  Including  a  n.  < 
Vlrdrlla  A  Ocnrvlu 
all   of  the  ('Inolnniif 


of  )l.'<.nng.0(M  barlnsbeen 
t  Company  np  to 
"  Bast  TannsMM 
S  per  cent  feoads, 
«..  u.   vun  .jiiiuKiiii.i  _  .^   divisional  bOBoa. 

and  all  of  the  doDeuiuri;!',  und  tbe  aareemeotand 
the  deposit  hnTlng  thereby  become  operatlrsL 
the  recnalnlnK  holdem  are  requested  to  (lenoali 
their  bonds  at  as  early  a  day  as  poeslble.  'Tba 
Certlflcates  of  the  Central  Trust  Company  Issned  for 
bonds  depoelted  hare  been  listed  on  liioN.  V.  Stock 
Kxcbanire,  and  constitute  a  soud  dellrery 
New  York,  March  8,  ISSe. 

F.  P.  OLCOTT, 

Chairman  of  Committee. 

NOTICE. 

Parties  doslrlns  to  avail  themselves  of  thabenefltt 
to  be  derived  under  the  iiiireeraent  for  tbe  purcbaaa 
and  reorganisation  of  the  East  Tennessee  Vlrx^ 
A  Qeorgik  Railroad  miisi  drpoait  their  bonds  on 
or  before  March  1.1,  iHHV,  -»—..« 

P.  P.  OLCOTT, 

Chairman  of  Committee. 

TV^OTICE  IS  HEREBY  GIVEN  THAT 

-"•'  the  Central  Trim  Cunipanr  of  .New  York  will  re- 
oeive  the  INCOME  iioNDS  of  the  Kast  TenneatM 
yirglnm  &  <»eorKia  Railroad  Company,  and  Issue  Its 
'I*H^ 20t{i''iN85'"''  "'""""°'''  °"  "'"'  »"«■■  *RII>AY, 

The  assessment  of  WO  per  bond  will  not  be  paya- 
ble until  the  committee  Is  ready  to  deliver  the  secur- 
ities of  the  new  company  on  the  completion  of  the 
reorjranliatlon.  F.  P.  OLCOTT, 

„       .„    ,    „  ^  .  Chairman  ot  Committee. 

New  York.  Kohruary  25,  WSfl. 


COn.TII§SIONCRS'    SALE 

OP 

ALL  THE  PROPERTY,  FRANCHISES, 
RIGHTS,  &c. 

OF  THE 

Southern  Telegraph  Co. 

By  virtue  of  the  following  decrees  entered  In  tbe 
causes  of  "William  Mahone,  4c..  vt.  The  Southern 
Telegraph  Company  and  others"  and  "  Tbe  Farmers' 
Loan  &  Trust  Company  rs.  Same"— viz.: 

1.  Decree  entered  In  said  causes  In  tbe  United 
States  Circuit  court  for  the  Eastern  District  of  Vir- 
ginia on  the  21st  day  of  December,  188S  ; 

2.  Decree  entered  in  said  causes  in  the  United 
States  Circuit  Court  for  the  Western  District  of 
North  Carolina  on  the  4th  day  of  Kcbruary.  1888; 

3.  Decree  entered  in  said  causes  In  the  United 
States  Circuit  Court  for  the  Distrk-t  of  South  Caro- 
lina on  the  4th  day  of  February,  1S8« ; 

4.  Decree  entered  In  said  causes  In  tbe  United 
States  Circuit  Court  for  the  .Middle  District  of  Ala- 
bama on  the  5th  day  of  February,  1888 ; 

6.  Decree  entered  in  said  causes  In  tbe  United 
States  Circuit  Court  for  the  Northern  District  of 
Georgia  on  the  10th  day  of  February,  1888— 
the  underslKned.  Special  Commissioners  appointed 
thereby,  will  sell  at  public  auction,  in  front  of  tbe 
Custom  House  in  the  City  of  Richmond,  Virginia, 

niARCH  ar,   isse, 

at  12  o'clock  M.,  ALL  THE  RIGHT,  TITLE,  AND 
INTERKST,  OF  EVBRV  KIND  AND  NATURE, 
OF  TUB  SOUTIIKRN  TELBXiRAPH  COMPANY 
in  and  to  the  Ime  of  tclcgiapb  to.  from,  and  between 
the  City  of  Wa."hinKton  and  the  City  of  .Selma,  Ala., 
and  the  various  branches  thereof  (about  1.800  miles 
of  poles  and  ab,  ut  5,000  miles  of  wire),  together 
with  all  the  Lauds.  Pr<»pertles,  Franchises,  Tele- 
Kra|>h  Lines.  Cables.  Poles,  Wires.  Instruments, 
Tottis,  Ai>p;iratuse.'*.  Oftices,  Fixtures.  Patents, 
Patent-IiiKhts,  Contracti.  Leases,  Securities,  lllghts. 
Claims,  Interest,  and  Demands  of  every  kind,  nature, 
and  description  whatsoever,  wherever  the  same  may 
be  or  howeversltuated.nowheld, owned,  or  possessed 
by  the  said  company. 

The  said  telcgrapliUne  is  In  good  condition,  and  is 
now  doing  a  jjood  business. 

The  line  will  be  sold  subject  to  a  traflQc  arrange- 
ment now  existing  between  it  and  the  Mutual  Union 
Telegraph  Company,  which  will  expire  at  tbe  option 
of  tbe  purchaser  July  30, 1880. 

Terms  of  Sale:  Ten  per  cent  of  purchase- 
money  In  cash  and  a  sufficient  sum  in  addition  to 
make  such  payment  as  will  amount  to  $SO,000;  the 
balance  within  thirty  days  after  sale. 

Any  further  information  desired  will  be  given  by 
A.  L.  BOULWAJIB,  Receiver,  at  Richmond,  Va. 
A.  L.  HOULWARB, 
H.  B.  TURNER, 

Commissioners. 


H.   L.  Grant, 

No.    14S    BROADHTAY, 

NKW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOIJ). 
See  Qnotatlons  of  City  Railroads  In  this  papsr. 


11  OOPTHALL  COURT,  I 

London,  E.  C  Ist  January,  188e.    J 
WE  BEG  TO  ACQUAINT  YOV  THAT 

we  have  this  day  commenced  to  carry  on  a  gei^ 
eral  Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN   &  CO. 

Mr.  H.  J.  DELANOY  MBYEB  will  slcn  for  oar 
firm  by  procuration. 

STANTON  BLAKH, 
A.  A.  H.  BOIBSIITAIN, 
r.  B.  BLAKB. 


▼1 


THE  CHRONICLE. 
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%nUviiBt,  gluitljettjas,  See. 


CI.EVEI.JiND  COfcUMBUS  CIIVCIN- 
ISATI  Sc  INUIAXAP01.1S  KAIL- 
WAV  COMPAJVY  CONSOl/IDATEB 
nOBTGAGE  BONDS. 

In  accordance  with  the  provisions  of  the  above 
Bonds,  I,  the  undersigned,  hereby  give  notice  that 
the  following  numbers  viz.: 

iwna  7419  74  5  6732  3890  S474  7072  3M2  3492  6227  4204 
S^  Mao  5S.^2  M7S  3543  ?J«13  4327  43'-5 1»-57  6213  3815 
^  5796  4867  4416  74^  w'o  B36»  5764  7428  8307  4837 
^  B4I4  6745  rV'l  ilitf  519a  COWl  7U75  4279  H997  3924 
lm«  MOT  ?  »5  5576  741^1  51 H  (iOiS  6iil5  3701  6695  H497 
4^8  «»  J457  Mie  5<,!' 3  87I6  67=0  469-  5056  3566  3862 
4I»3  4iiDl  3607  3565  4379 

being  1  per  cent  of  fortj-two  hundred  and  one  bonds 
outstanrtlng  (Includii  g  those  P»ld  "nd  he  d  in  the 
BlnlilnK  fundi,  plus  me  interest  that  would  nave 
accrued  on  the  bonds  already  redeemed,  were  this 
day  de-ignated  In  my  presence  to  be  redeemed, 
together  with  the  accrue.l  Interest  thereoi',  as  pro- 
Tided  In  said  bonds,  at  the  office  of  Messrs.  Brexel, 
Morgan  it  Co.,  In  he  City  of  New  York  <>■' J"! '5» 
ollice  of  Messrs.  J.  P.  Vorgan  &  Co.,  in  London,  on 
the  flrst  d  .V  of  June,  1880,  at  which  dite  interest  on 
»ald  above  dc-iKunted  bonds  will  cease. 

Dated  .New  York,  .Marcus,  18h6.        .  ,      „      . 
CHARLES  EUVVAUll  TRACY,  Surviving  Trustee. 
GEORGE  S.  BO  >  DOIN,  of  Drexel,  .Morgan  &  Co. 

NolK  —Such  of  the above-desci ibed  bonds  as  have 
been  stamped.  pu-.')uant  to  the  agreement  of  April 
281880  wiUiemain  exempt  from  the  ginking  fund 
provisions  of  the  raortgnge  and  this  notice. 

GEO.  H.  KUSSELL,  Secietary  and  Treasurer. 

Attwt:  „  „   „ 

WALTER  B.  Horn, 
NoUrv  Public,  Kings  County, 
Certlflcatelflled in  New  York  County. 

C'  HIC AGO  &  N OKTH^VESTEB Pf  RAII^ 
WAY  COMPANY,  52  WALL  St.,  New  York. 
March  3,  1888.  A  quarierly  dividend  of  ONE  AN1> 
THREE  OCARTERS  PER  CENT  on  the  preferred 
stock  of  this  company  will  be  paid  at  this  office  on 
Wednesday,  March  24th.  Transfer  books  will  close 
jUarch  9  and  reopen  March  26. 
^^  M.  L.  8YKE9.  Treasurer. 


[1-8.) 


^caX  gstate. 


Brooklyn  Property. 

FOR    SALE    OR    TO    REKT. 

For  Sale— Keal  Estate. 

LcfTerfs  Place,  corner  Grand  Ave.,  about  50x137, 
wilh  gore  on  rear  3-^x100,  including  a  t'oroughly 
well-bui It  f  I  ame  dwelling  i"  good  order;  price,t'2,  ,00, 
127  St,  .James  Place,  48  Elliot  Place,  316  Park  Piace, 
45  Lefferts  Place,  and  17  Irving  Place.  The  most 
elegant  and  substantially  finished  house  on  Grand 
Ave.,  near  Pucnmi:  two  brick  private  dwellings, 
that  rent  for  11  i>er  cent  on  asking  price,  on  Put- 
nam Ave.  near  Irving  Place;  otners. 

Store  Property  and  Flats. 

1,039  and  1,03912  Fulton  St.,  24ft.  front $12,500 

Fulton  >-t.,  junction  of  a  prominent  avenue, 

J3ft.  front 28.000 

Fulton  St.,  plot  below  Classon,  lS5ft 85,000 

Gates  Ave.,  B.  S.  flat,  20ft.  front 7,500 

To  Let — Houses. 

120  Gates,  385  Grand,  217  Putnam,  408  Franklin, 
and  (  lint  .n,  Washington  and  Classon  avenues;  30 
Clifton,  316  Park.  17  Irving,  and  a  corner  on  St. 
James  place;  Monroe  St.,  Halsey  St.,  and  others. 

To  Let— Flats, 

Gates  Avenue,  no  stores,  second  and  top,  7  rooms, 
♦19;  Fulton  Street,  near  Criterion,  8  rooms,  ?20;  cor- 
ner, 10  rooms,  $40:  5  rooms,  $:;0;  lower  and  upper 
parta,  near  office.  $^5  and  S35;  one  Fulton  St.  corner 
store,  33rt.  front,  and  one  19ft.  front,  plate  win- 
dows, rent,  $7.'»t',  $81^0,  both  near  Ciiteriaii  Theatre. 
We  do  a  strictly  couiniissioi  business,  and  neither 
bU7,  sell  nor  rent  ou  our  own  account. 

TUEO.  A.  TIIORKE, 

884  Fulton  St.,  Brooklrn. 

OPEN  EVRVINQS. 


Igtuauctal. 


New  York,  March  1, 1886. 
rPHE   COrainiTTEE  FOR  TBE  RE- 

-^ORGANIZATION     of     the     BUFFALO    NEW 
TORK    «  PUILAIIELPHIA    RAILROAD    COM- 
J'ANY  requefts  the  holders  of  ihe  following  bonds: 
a  per  cent  B.  N.  Y  &  P  flrst  mortgage  bonds, 
7  |)cr  cent  B,  N.  Y.  &  P.  second  mortgage  bonds, 
7  per  cent  Warren  i  Frai  kiln  flrst  mortgage  bonds, 
6  per  cent  Oil  Creek  flrst  mortgage  bonds, 
—to   present  the    same  at  the   office  of    Messrs 
DREXKL,  MORGAN  &.  CO.,  who  wUl  purchase 
the  same  at  par  and  accrued  Interest. 
B7  order  of  the  Committee, 

A.  niAUGUS,  Secretary. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sts. 

ratTBANCB  No.   11   PINK  8TKEKT, 
BROKBas    AND    DEALERS 

IN 

BONDS, 


^tnawcial. 


Chesapeake  &   Ohio 

SIX  PER   CENT   MORTGAGE    GOLD 
BONDS    OF    1911. 

St.  Louis  &  San  Francisco 

GENERAL    MORTGAGE 
6  PER  CENT  GOLD  BONDS  OF  1931. 

A.    S.    HATCH    &    CO., 


Post  Office  Box  380, 


6  NASSAV  ST. 


TO      INVESTORS: 
S— oO,000- 

Tlie  Water  Works  Company 

OF  SAN  ANTONIO,  TEX., 

SIX  PER  CK.NT  COUPON  BONDS    DUB  1905, 

Interest  Payable  ((aartrrlr,  march  1, 

Jan.  I ,  Sept.  1 ,  Dec.  1 , 

at  National  •  ity  Bank  ,  New  Y'ork,  or  San  Antonio 
National  Bank,  San  Antonio. 

Farmers'  Loan  and  Trust  Company,  Trustees  for 
mortgage. 

We  are  selling  the  above  bonds  at  par  an'd  inter- 
est for  the  present,  and  after  careful  investigation, 
we  confidently  believe  them  to  be  an  entirely  safe 
investment. 

WOODWARD     &     STILEMAN, 

16  and  18  Excbange  Place. 


Scioto  Valley  Kailway  Co. 

Consolidated    and    Second    ]IIorteai>:e 
Bondliolders. 

The  committee  appointed  by  the  general  meeting 
of  the  holders  of  these  securities,  held  on  the  5th 
November,  1885.  composed  af  Messrs.  John  W.  Kills, 
20  West  Mfty.seventh  Street,  Isaac  H.  Archer,  12iJ 
Pearl  Street,  Kichiird  T.  Colburn,  35  Wall  Street, 
Hugh  L.  Cole,  32  Nnssau  Street,  New  York,  and 
*  vans  U.  Dick  of  Messrs.  Dick,  Brothers  &  Co.,  333 
Wal  ut  Street,  Pliilsdelphia,  earnestly  request  all 
holders  of  either  class  of  the  above-named  securi- 
ties to  communicate  with  the  undersigned,  in  order 
to  protect  their  rijihts  in  the  suit  now  pending  for 
the  foreclosure  of  the  First  Mortgage. 

By  oruerof  the  Committee. 

ULGH  L.  COLE,  Secretary, 
No.  33  Xaasan  St.,  New  York. 

Oregon  R'y  &  Navigation 

5s   OF    1925. 

Principal  and  Interest  Payable  In  Gold. 

A  LIiniTED  AMOUNT  FOR  SALE  BY 

CHAS.    VKGER    A.    CO., 

54   WALL   STREET, 


International 
Trust  Company, 

(INCORPORATED    18T9.) 
45    niLK.    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, lOO.tOi) 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stoca- 

Transact  a  General  Banking  Business 

Legal  Depository  for  Corporations.  Administrators 
Executors,  Trustees,  Ouurdiaus,  and  Courts  of  Law 

INTKRBST  ALLOWKD  ON  DKPOSU'S,  sobjeot 
to  check,  or  payable  at  specified  dates. 

Trustees  under  Mortgages  of  Railroad  and  other 
corporations,  and  Kisojil  Agents  for  the  payment  uf 
Bonds,  (.oupons.  Dividends,  &o, 

TRUST    DEPAUTinENT, 

SECUEED 151'  SPECIAL  TRUST  (JUAR.\MEE  FUNB 

for  the  acceptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  management  of  property  aud 
estates. 

DIRECTORS. 
WILLIAM  CLAFLIN,         WILLIAM  W.  CRAPO, 
KHA."!'''-*  MAUSII,  JOHN  GOI.DTIIWAIT, 

WILLIAM  A.  HASKELL,  PA  TKICK  A.  COLLINS, 
i9,yC.''-  I'AIUK,  JOHN  .M.  GRAHAM, 

william  t,  parker,   tho.mas  f.  temple. 
wauken  b.  potter. 

JOHN  1*1.  ORAOAfll,  Pres't. 

HENRY  L.  JEIVETT,  Sec'r. 


NOTICJB. 

The  nnderslgned  have  been  nominated  by  special 
appointment  COMMBRCIAL  AGENTS  FOR  TUB 
FOREIGN  BUSINESS  OF  HIS  EXCELLENCY 
THE  VICEROY  OP  THE  PROVINCE  OF  CUIUU, 
VIUPIKB  OF  CHINA 

RVSSELIi  A;  CO., 

60  WaU  St.,  N.  r. 


2?^itt.tncial. 


UNION  BANK 

of  Spain  and  England 
(Limited). 

Capital  AntUorizcd,  -  -  .  £950,050 
Capital  Subscribed,  ....  je4oO,050 
UncaUed  Capital,    ....     je299,T00 

(Number  of  Registered  Shareliolders,  395.) 

BOARD    OF    DIRECTORS: 

Hanbury  Barclay,  Esq.,  Alfkeu  u.  Hcjth,  Esq. 

BEK'DT.  BOSAXQUET,  Esq.,  MARQCES  DE  PKRIJAA, 

J.  HccKS  GIBBS,  Esq.,         RoB'T  W.  Willis,  Esq., 
General  Manager,  M.  LEVYSOHy, 
Manager  and  Secretary,  W.  A.  Harri3ox. 

At  a  general  meeting  of  Shareholders  held  in  Lon- 
don on  the  16th  February,  IbSO,  the  following  resoltt* 
tlons  were  unanimously  agreed  to  : 

That  the  Report  and  Balance  Sheet  for  the  year 
1885  be  agreed  to. 
That  £5,000  be  placed  to  Reserve  Fund. 
That  a  Dividend  of  \%  per  cent  be  declared. 
That  the  appointment  of  Mr.  Alfred  H.  Huth  as  a 
director  be  confirmed. 

That  Mr.  Hanbury  Barclay  and  Ur.  Bernard  Tin* 
dal  Bosanquet  be  rft-elected  as  directors. 

That  the  Auditors  of  the  Company,  Mesirs.  C.  , 
Kemp  Ford  &  Co.  to  be  re-elected. 

By  order  of  the  Board, 

WILLIAM    A.    HARRISON 

Manager  aud  Secretary. 
LoxDON,  21  Old  Broad  Street, 
20th  February,  1886. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing v^ommitteu  appointed  under  the  plan  uF  re- 
orKHUiZ'itiun  tormului^ud  by  Messrs.  Frank  C  lluIUns, 
(  hairman,  Calvin  S.  Briee  and  Clarence  Oary,  Cum- 
mittee  on  Ueor^anization. 

Holders  (if  the  securiiiea  of  the  road  interested  in 
settling  the  properly  without  expensive  delays  are 
requ  sted  to  at  uuce  deposit  l>'eir  bonds  and  to  afBx 
their  signatures  lo  the  ajfreenient,  which  will  be 
luuud  at  i.ht)  otfiee  of  the  Ceutial  Trust  Company 
and  Willi  the  unaersigued,  eou^.ituiing  the  i'uretias- 
Ing  Committee. 

FUA.NK  C.  HOLLINS  (H.  B   Hollins  &  Co.) 
HKNUV  W.  aMlTU  (Mutual  l.ife  Ins.  Co.) 
WlbLlAM  A.  Ki'iAD  ( Verrailye  &  Co.) 
CLAttENCK  CAKV  (Cary  &  Whitridge.) 


IF  VOU  WANT  TO  BUY  OH  SELL  ANY 
PUT.S  <»R  OA  \A.^  ON  !^T(U;KS  UK  BONOB 

write  to,  tuieuraph  to,  send  tor,  or  call  on, 

ll.  W.   UOr^fc;^«At^>l, 

54  ExcbuiiKt*  i'luce*  New  V'ork* 

Telepb<iuo  caiJ  "Newnl?." 


Fifth  Avenue 
HOTEL, 

IIIadi§on  Square,     I\KW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Maniujed   lloiel  in  Ihe  City,  with  the  Most  Central 
aud  Delightful  Location. 
lllTCUCOCK,  DARLING  A  CO. 

John  G.  Moork.    W.  K,  kitchen,    g.  B.  Schlit. 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
26    BROAD    STREET,    MEW    YORK. 

BRANCH  Offices             Connected  with 
"i-i  Wall  St.,  N.  Y.    I.  A.KVANMjii    „  Boston. 
114  So.  3d  St.,  I-hila.  K.  L.  Brewster  &  Co..  ChlcajBO. 
14191!  St.,  Wash' J.    Ill  BU.ARD*  FAR.ME11,  llartf'd. 
Private  \Vire  I  onneclions. 
Buy  and  sell  >.tocks.  Bonds  had  Miscellaneous  Se- 
curities on  New   Y'orlt  Kxch.inges,  also  Grain  and 
Provisions  on  Cliicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broab  Street, 
Iransact  a  General  Banking  Businest 


Branch  Offices: 

OvnnecUd  by  Private  Wiret. 

Philadelphia,  132  South  Third  Starect, 
Albany,  N.  Y.,  66  State  Street. 
ProTidence,  R.  I,,  18  Westminster  St. 
Saratoga  N,  Y,,  Grand  Union  HoMr 


I 


financial; 

xmtlt 
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79  &  81  William  Street,  NEW  VOUK. 

Post  Office  Box   958. 
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CLEARING  HOUSE  RETURNS. 

For  the  closing  week  of  February  the  bank  exchangees  cover 
only  five  business  days,  and  compare  with  a  like  number  of 
days  in  1885.  There  are  only  three  cities  which  record  any 
decline  from  the  returns  of  last  year,  while  in  the  whole 
country  the  increase  reiches  29'1  per  cent,  and  outside  of  New 
York  16'9  per  cent.  On  the  New  York  Stock  Exchange  the  five 
days'  dealing  in  shares  embraced  a  market  value  of  $101,- 
007,000.  against  $104,683,000  in  1883,  and  the  exchanges  arising 
throuijh  other  than  stock  operations  reached  |368,385,480  and 
$313,(573,337  respectively   in  the   two  years. 


New  York 

Balf  of— 
iStockt...l1tartt.) 

<0>eton batet.} 

(,QTa(n...butlktU) 
(Pctrol«um..M>lt.) 

dostoD 

ProTl<lenoe.«.., 

Hartford 

New  HftTon 

Portland 

Worcester 

SprlDirfleld 

LowaU  


ToUl  N.  Bncland 

PblladelphU 

PltUbarK 

BttJtImore 


Week  Bndint  Feb.  27. 


1886. 


$570,39«,4S0 

(1.602,4351 

.606,300) 

110,501,020) 

(4S,7J6,000) 

167,479,067 
3,373,800 
1,130,118 
851, lis 
831.809 
865,383 
658,218 
433,028 


1883. 


»123,037,387       +34-8 


(1 ,001 .628)      (+0-6) 


Per  Cent, 


175,508,050 

$45,314,394 
7.078.0*4 
10,510,308 


Total  Middle... 


Cbleaco 

Cincinnati... 
Milwaukee... 

Detroit 

IndUnapolli., 
Clereland.... 

Columbof 

PeorU 

Omaha 

DeoTer* 


Total  Western... 


Bt.  Lonli 

8t.  Joseph... 
New  Orleans. 
Lonlsvllle. . . . 
Kansas  CItr-. 

Memphis 

OalTeston*... 


Total  Sonthem.. 
Ban  Francisco 

ToUlall 

Otttslde  New  Vnrk 


162,902,786 

138.004.372 
7,821,300 
2,883,728 
8,746,680 

972,611 
1,970,187 
1,614,030 

681,888 
2,609,365 
2,605,909 


167,264,111 

$l2,8'iO,D20 
001,89-.' 
7,747,230 
3,456,710 
4,081,171 
1,«51,703 
1,038,313 


(516,000) 
(84,081,300) 
(85,066,000) 

154,989,614 

2,912,700 

1,2S0,130 

731,^35 

7TJ.2oi 
674.015 
600,733 
»10,101 


162,201,384 

$33,.544,105 
6,189,052 
0,825,989 


•49,659,086 

(34,650.653 

6,870.800 

2,61)0.264 

2,135,544 

802,160 

1,419,058 

992,782 

679,086 

1,791,182 


$30,479,286 
$8,046,514 

t'^0l.\-<9.V57 
l2.H.ls0.r77 


|61,763,0Tn 

$11,517,253 
482.122 
7,8213,492 
3,206,732 
3,392,932 
1,663,921 


$28,121,472 
$8,r=2,561 


(+17-5) 
;-42-H) 
(-42-7) 

+22-4 
+13-8 
+11-7 

+ie-3 

+6-4 
+15-9 

+8-6 
+2?» 

+21-4 

+35  1 
•M4-4 

+  70 

+20  9  ~ 

+4-3 
+17  2 

+0-5 
+286 
+12-8 
+J8-8 
+626 

+0-4 
+45-7 


Week  .Ending  Feb.  SO. 


1888. 


$683,469,818 

(2,436,049) 

(672,800; 

(18,645,000. 

(91,966,000, 

$76,530,248 
4,230,700 
1.663,818 
908,369 
746.329 
743,950 
760,793 
510,618 


+10-6 

+11-S 
+37-3 
-10 
+7-8 
+203 
-0-7 


+8-4 
-7-9 


$628,418.968!    +29-'. 
$a00,876;a8ir  +169 


$86,153,82' 

$57,624,500 
7,822,09(1 
12.953,274 


Percent 


$77,902,870 

$39,326,605 
8,796,160 
2,887,140 
8,948,306 
1,077,102 
1,877.94' 
1.493,013 
629,684 
2,746,019 
3,039,260 


$61,781,966 

$13,695,464 
848,408 
8,938.34 
4,078,648 
4.801,863 
1,612,747 
1,249.495 


$83,426,361 
$18,140,049 


$054.874.<'ll 


$i>7i,4oa.oia 


+46-6 

f+42-1) 
(+145-5) 
(-14-3) 
(■fa9-9; 

+361 
+19-0 
+60-1 
+1-9 
-2-6 
+10-0 
+10-5 
+13-5 

+33-7 

+40-4 
+25-5 
+28-4 


+36-8 

+19-0 
+H-0 
+18-0 
+  43-1 
+0-03 
+10-3 
+30-8 
-8-0 
+65-0 


+20-3 

+fl-8 
+70-5 
+97 
+93 
+4-8 
+22-6 


^o•4 

+5-7 
+10-2 


+2-.-1 


•  Not  Included  In  toul. 

The  returns  for  the  month  of  February  are  of  a  favorable 
character  ;  in  fact,  more  satisfactory  than  those  for  January  ; 
*k''  ^P"'®  ^^■'^  totals  are  smaller  than  during  last  monih, 
K^^  tlie  lesser  number  of  days  embraced,  a  calculation 
baaed  on  a  like  period  in  each  month  would  show  a  gain  in 
the  present  figures.of  over  $70,000,000,    Contrasted  with  1885, 


the  increase  reaches  37-3  per  cent  in  the  aggregate.    For  the 
two  months  there  is  an  excess  over  a  year  ago  of  29 '9  per  cent. 


New  York. ... 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester.... 
Springfleld.... 
Lowell 


Tot.  N.  Enjr. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.  Middle. 


Chicago 

Cincinnati 

Milwaukee... 

Oetrolt 

Indiunapolls.. 

Cleveland 

Columbus. ... 

Peoria 

Omuha 


Tot.  West.. 


St.  Louis 

St.  .loaeph ... 
New  Orleans. 

Louisville 

Kansas  Cit7.. 
Memphis 


Tot.  South... 
San  Frandsoo. 

Total  all 

Outside  N.T.. 


February 


I 


1885. 


$  I  $ 

1,745.507,741  1,900,176,637 


310,fl4r,.n7B 
16.002,  l(K) 
6,736,478 
3,90H.y;!l 
3.190,2-i«! 
2,0Tt<,599 
3,02:1,100 
i,«71,25i; 


P.Ct. 


+44-8 


Two  monthf. 


832,ftS7,.157  +33-5 
14.l!34,100|   -r9-3' 

s.a-i^sie'+gs-o 

3,81.5,064  +2-5 
3,-2X5.711  -2-M 
2.563.(121  +1U-2 
2,694,142+12-2 
1,672,744  +18-0 


348,419,365,    266,018,455+30-7 


207.6.59.361' 
20.6is»,M;o 
47,214,918' 


284,554,144 

167,155,100 

34.»«0,2ao 

12.!S<y.-2«4 

12,032,1421 

4,43.1,62^1 

8.537,232 

0,2<6,4.'53 

2,769,0361 

11,052,708 

259,653,803 

56,873.183 
3,15,^,020 
S6.H18,165 
18,016,343 
17,11.S,547 
6,515,674 


l.W.S-J«,705  +32-4 
24,0,S7,«89  +23-2 
43,(164,874,   +8-1 

224.580,968+38-7 


140.472.633' 
31,190,700 

12,352,0-^8; 
9,04-^172 
4,504,841 
6,548,061 1 
4,683,8461 
2.8:38,219 
7,580.248 


+19-0 
+12-2 

+0-3 
+33-1 

—1-6 
+30-7 
+34-0 

-2-4 
+45-6 


210,223,748 


138,401,934 
42,171,119 


8,818,840.106 


I.078.3S2..S66 


52.753,108 

1,717,4N1 
33.-.i87.845 
16.718,872 
14,552.210+17-6 

6,691,955 


+18-4 


+7-8 
+83-9 

HI 


127,723,331    +8  4 
42,893.890    -17 


6,681,036,636 

631,116,615 
36,838,100 
15.470.328 
9,234,217 
7,196,156 
6,710,219 
6,741.891 
4,116.516 


769.030.045 

436,972.463 
62.207,825 
98.916,619 

697,216,907 

364,.S91,4e3 
72,965.560 
89.086,683 
24,.'W(l,469 
10,414,021 
18,308,8141 
13,800.008 
5,481,9651 
22,882,604 


1888. 


,6S4,S 


4,085,664,838 

529,916.228 
34,187.900 

u.bu,-»* 

9.66H.7B7 
6.995.586 
5.80(1,389 
6,181.«M8 
3,780,767 


610,054,!69 


+»1 
+«-8 

+U-4 
-«-8 

+15-7 

+8-9 

+86-2 


864,0V7,376  +88-1 
54,709,5»2  +18-9 
10«,430,S86i  —1-5 


P.Ct. 


60»,197,323 +17^ 


561,157,397 

122,091,161 
7,I01,5S6 
78,102.327 
38.919,667 
36,013,970 
14,469,202 


330,840.628 
71,671.850 
80.636,7351 
19,709,407; 

10,6.16,201 
15,17><.l-is' 
10,3^0,B«0 
6,004,473, 
17.179.473 


896,699,893 
83.883,350 


2,781,218.089  +37-8    7,988,864,228 


8«l,035,39-2i+21-8  2.307.827.6M2 


611,667,865 

180,779,978 
4,429,401 
84,015,688 
36,061,005 
38,792,489 
14,524,169 


292,692,730 
95,576,601 


6,104,533,011  +89-9 


+  1*8 

+1-9 

-6-0 
+28-7 

-21 
♦-20-6 
t28-3 

-8-7 
+38-3 

+9-7 

+V1 

+60-3 

-7-0 

+8-0 

+a-» 

-0-4 


+  1-1 
-18-8 


8.018.978,778+14-8 


Our  compilation  embracing  operations  on  the  various  New 
York  exchanges  is  brought  down  for  another  month,  and 
now  covers  the  first  two  months  of  1888  and  188.5.  Grain  and 
Crovernmeut  bonds  continue  to  show  a  decline  from  last  year, 
but  in  the  other  items  there  is  a  pretty  large  increase,  while 
in  the  total  of  all  there  is  an  excess  of  over  $422,000,000. 


I>e>cr<ptfan. 


Stock— Sh'r's 
Value 
RU.  bonds... 
Gov't  bonds. 
Stato  bftnds. 
Bank  stocks. 
Petr'l'm.bbls 
Cotton,  bale  4 
(ilraln...bU8l)^ 

Total  vain  e 


Two  month).  1886. 


Par  Value 
or  Quantityi 


Actual 
Value. 


Average 
PriM. 


18.083,051 

*1(iOM401800 

$l:'.'),0' 16,100 

»l,97O,.5O0 

$3,143,798 

»2(i9.l!46 

573.720.000 

4,3-/i2,400 

230,151,186 


[1157831012    71-9  ) 

$108,617,598    84-7 
$s;,309,734'110-4 
$815,724'  250 
$274.7ll8,li'l  9 

■^4    1  5c. 
iM  42 


$4a3,l  10.46.' 
$i00,60.-i,M4.'i 
$l.S(l,50l',8lt 


2.13-.',l*i.073 


Two  montlu,  1885. 


Par  Value 
or  Quantitu 


Actual       Arer'90 
Valut.        Price. 


14,547.260 

il25I.-i05.r,.Vl 

$(IS.02?.lliO 

*r.'.449.,'0ll 

tl.l.-il.-.lK) 

$'94.-43,  .      

49/.102.'HO  i-'W-'.^ll, 

2.-!l'7.7iO  *''.i',n.'-|' 

8ii«,(«K),lJ0  1242,170, 


:  870.807, 

$4.".-.'77, 

fa."-:; 


|$1709556,668 


TO-8 

fle-5 
l-<;l-4 
.S38 
115-4 
74c. 
$6«70 
81c. 


The  exchanges  for  the  five  days,  as  received  by  telegraph  this 
evening,  continue  the  favorable  exhibit  of  previous  periods. 
The  total  for  .all  the  cities  records  an  increase  in  contrast  with 
the  corresponding  five  days  of  last  year  of  27 '5  per  cent. 


New  York 

SaiaofStoelt  («lis.) 

Boston. 

PhlladelpbU..  . 

Baltimore 

Chicaco 

at.  Louis 

New  Orleans... 


Total 

Balance,  CountfT* 

Total  aU...^... 
Outside  New  York 


Fiv«  Days  Ending  March  5. 


1880. 


$563,763,184 
(1.948,3691 
«3,80S,1S0 
51,016,878 
10,1)04.783 
48.893.000 
18,174.980 
6,031,163 

"$TO7.078,6H 
48,041.930 


$805.720,441 


«241.««n.81^ 


1885. 


$431,234,733 
(1,533,0661 
&$,9»4.153 
86,287,619 
10,611,.1IM 
36,436,893 
12,635,883 
6,379,760 


Ptr  Cent. 


$898,679,111 
89.468,700 


$632.037,811 


+80-7 
(+26-8) 
+15-0 
+48-9 
-3-8 
+161 
+4-3 
_g-5 


+8I-8 


taio.803  im 


+$7-8 
"+»JFS~ 


SiyytSnd'gFeb.Zt 


1888. 


$475.0M.8i3 
(1,281 ,823) 
65,867.884 
S7X8.65S 
8,883.7e9 
M,444,000 
10.638,403 
e,37»,S(» 


$888,e»l.888 
61.963,788 


te74.«8g.Ma 

it0ff.aK.4si 


PerOen* 


+88-1 
(-US) 

+8r8 

+1-9 
+8-0 
+9^ 
-T8 

+m 

+18-8 


+816 


*  Katlmated  oa  the  basis  of  the  lost  weeklr  returns. 
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THE  FINANCIAL  SITUATION. 
There  has  been  some  improvement  in  money  the  past  week. 
The  inquiry  is  evidently  on  the  increase,  though  of  course 
the  changes   are   as  yet  moderate.     As  represented  by 
bankers'  balances   the  rates  have  averaged  from  2  to  2^ 
per  cent,  occasional  loans  being   made   at  4  per  cent,  but 
these  latter  were  exceptional   and  immediately  thereafter 
the  rate  fell  oS  materially.     We  hear   of  time  loans  for 
four  months   on  stock  collateral   at   2  to  3  per  cent,  and 
money  on  call  on  pledge  of  government  bonds  can  still  be 
obtained  at  1  per  cent.    With  regard  to  commercial  paper, 
it  is  reported   to  be  in   better  supply  and  consequently 
buyers  among  the  city  banks   are  not  quite  so  eager  to 
purchase  and   a  little  more   discriminating,  especially  as 
they  are  also  having  more  inquiry   for  funds  from  their 
own  depositors.     Part  of  the  supply  is  from  Boston,  where 
the  rates  are  higher  than  those  that  have  been  prevailing 
here.     Endorsed  short   bills  receivable  are  still  quoted  at 
3@3i  per  cent,  but  four  months'  acceptances  rule  at  3^@ 
4^  and  good  single  names  are  at  5@6  per  cent.     Greater 
preference  is   now  given  short   date-paper,    and    single 
names  of  long  date  are  not  freely  taken. 

There  have  been  only  slight  changes  in  the  rates  for  ster- 
ling, and  the  market  remains  firm  for  short  bills  and  cable 
transfers,  while  60-day  drafts  are  lower  in  consequence  of 
an  advance  in  the  open  market  discount  rate  at  London 
to  1  13-16  per  cent  (though  to-day  the  market  is  reported 
easier  at  1^  per  cent),  the  advance  probably  being  due  to  the 
drain  of  money  from  the  interior  of  Great  Britain  and  the 
outflow  of  bullion  from  the  Bank  to  the  Continent.  This 
latter  movement  has  been  large  this  week,  amount- 
ing to  £438,000,  and  doubtless  some  of  it  has  gone  to 
Paris,  for  the  Bank  of  France  shows  a  gain  of  £805,400 
gold.  Commercial  bills  are  still  scarce,  and  those  that  are 
offered  are  quickly  absorbed,  the  demand  not  being  satis- 
fied by  the  exports  of  gold,  for  the  reason  that  the  ship- 
ments are  mainly  to  the  Continent,  and  only  in  very  small 
part  to  London. 

We  think  this  flow  of  gold  from  every  direction  to  the 
Continent  is  quite  significant.     The  Bank  of  France  now 
holds  of  gold  very  nearly  49  million  pounds  sterling  ;  on 
the  26th  of  February,  1885,  it  held  only  about  40  million 
pounds.      The     Bank     of     Germany      has     of     specie 
about     35    million    pounds     sterling    (of    which  about 
60    per    cent    is    probably    gold),     against    about     29 
million  specie  sterling  a  year  ago,   with  not  to  exceed 
50    per    cent    of  it  gold.     The    Bank  .of    Netherlands 
has  also  increased  its  gold^holdings  during  the  year  about 
2   million   pounds.      These   changes   are  interpreted  by 
gome  as  anticipatory^ of  the  struggle  which  is  yet  to  come 
with  regard  to  silver.     In   Germany  and   France  there  is 
undoubtedly   a   large  party  favorable   to  some  form  of 
bi-metallism,  in  the  latter  because  of  the  nature  of  its  cur- 
rency now,  and  in  the  former  it  is  increasing  because  of 
the  commercial   distress  which   prevails.     But  late  utter- 
ances show  that  the^Govemments  of  the  two  countries  are 
beyond  a  doubt  still  opposed  to  it,    and   do  not  mean  to 
adopt  any  permanent  change  of  policy  unless  in  connec- 
tion with  Great  Britain.     Even  this  week,  on  Wednesday, 
the  cable  reports  Prince  Bismarck,  in  a  speech  at  a  politi- 
cal gathering,  giving  utterance  to  words  to  that  eftect,  and 
the  debate    in  the    French  Chamber  last  month  on  the 
motion  to  open    negotiations  with  a  view  to  the  re- assem- 
bling of  the  MonetaryjConference  of  1881,  indicated  that 
the  Government    position  was  clearly  at  present  opposed 
to  any  action.   This  gold^accumnlation  is  therefore  natural 
and 


overtures  on  our^part  to  European  Governments  in  behalf 
of  silver  ?  It  is  more  and  more  evident  every  succeeding 
month,  that  there  is  but  one  chance  for  the  white  metal  j 
in  the  Old  World  and  that  is  through  commercial  dia-  ; 
tress.  If  we  would  only  stop  coinage  and  throw  back 
on  Europe  the  whole  burden  of  this  attempt  to  discard  it 
as  currency,  they  would  we  think  quickly  discover  and 
admit,  what  they  try  to  deny  now,  that  it  is  gold  scarcity 
and  gold  appreciation  that  is  disorganizing  the  world's  com- 
merce, and  furthermore  they  would  be  forced  to  rectify  it. 

We  wish  we  had   the  room  to  give  the  substance  of     1 
Secretary   Manning's   reply   to   Mr.    Bland's    Committee 
respecting  the  silver  policy,  past  and  prospective,  of   the 
Treasury.     It   is   a  remarkably   clear   document;  it   will 
prove  absolutely  conclusive  of   the  questions  discussed  to 
any  one  whose  judgment   is  open   to  conviction;  and  for 
the  country's  good,  should  have  a  wide   circulation.     We 
cannot  omit  referring  to   the   especially  happy  manner  in 
which  he  has  stated  his  intentions  as   to  the  treatment  of 
the  various  Government   currencies  which   enter  into  his 
receipts  and  payments.      Of   course  he  proposes  to  do  hia 
best  to  keep  them  all  at  par  with  gold.      But  he  does  not 
state  that  it  is   his  purpose   to   pursue  that  plan,  simply 
because  of  the  two  he  thinks  it  the  wiser  or  the  safer  one, 
but  because  the  laws  as  they  now  stand   permit   no   other 
course.     This   he   shows   most   conclusively  (1)  from   the 
silver  legislation   acts   from    1876    to    1884,  all  of   which 
either  imply  or   expressly  declare   their   object  to  be  the 
maintenance  of  a  common  ratio  between  gold  and  silver  ; 
(2)  from  the  Revised  Statutes,  which   assign   to    the  gold 
dollar   the   office   of  a  standard,  the   section   referred  to 
expressly  declaring  (R.  S,,  Sec.  3,511)  that  "the  gold  coins 
"  of  the  United  States   shall  be  a  one-dollar   piece,  which 
"  at  the   standard  weight  of   twenty-five  and  eight-tenth 
"  grains  shall    be  the  unit  of  value"  &c.,  thus  making  this 
gold  dollar  the   only  measure,  and   requiring   unquestion- 
ably that  to  that  measure  every  other  dollar  must  conform; 
and  (3)  by  a  reference  to   the   earlier   history  of  the  coin- 
age and  currency  laws  of   Congress   from    1792  to  1878, 
which  fully  support   this   view.     As   a   conclusion    from 
such  conditions   the  Secretary  says  that    "  while   the  law 
"  remains  as  it  is,  I  shall  endeavor  in  the  future  as  I  have 
"  endeavored  in  the  past  to  conform  my  official  acts  to  the 
",letter  and  spirit  of  its  plain  requirements." 

How  very  effectively  Mr.  Manning's  past   work  in  this 
particular  has  been  done   our  readers  well    know,  for  we 
have   followed   his  results  in   these    columns   month  by 
month  from  the  beginning.     This  week  the  statements  for 
February  have  been  issued  and  they  reflect  a  condition  of 
the  Treasury,  as   we   anticipated   last   week  they  would, 
which  is  the  best  of  the  whole  year.      It  will  be  remem- 
bered  that   in   our   issue   of   January   2  (page  5)  when 
Secretary     Manning     issued     his    first    bond    call,    we 
referred      to      its     significance      as    marking    a    new 
phase      in      our       Government       finance,      that       call 
being   accepted     by     us    as     the     clearest    evidence  of 
the  Secretary's  assurance   that  through   the  change  made 
in    official  practice,    he   had  fully   secured   control  of  the 
gold  current,  which  at   the  start   had  set  against  him  so. 
The  manner  in  which  subsequent  results   have  conformed 
to  the  anticipations   held  out  in  that    article  we   need  not 
stop  to  state.     It   is   only  necessary  to  say   here  that  the 
Administration  has  now  finished  its  first  year,  and  although 
when  it  began,  the  industrial  interests  of  the  whole  country 
were  in  bondage  to  a  fear  of  silver  monometallism  because 
of   the  Treasury's  weakness,  the    Secretary   finds   at  the 
close  that  the  Treasury  is  strong  enough  not  only  to  meet 
I  the  ordinary   disbursements,  but    can   pay    bond  calls  as 


I 


prudential.     But  do  not  these  incidents  show  very    .„„  „. „._,    ^„^^.o„^v,„„o,  „^„    .„^   y^j    

plainly  the  foolishness— in  our  present  condition— of  all  1  rapidly  as   the  accumulations    permit  without  the  least 
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danger  of  intrenching  on  his  gold  reserve.  Here  is  our 
usual  table  of  customs  receipts  at  New  York,  brought 
down  to  date,  which  gives  at  a  glance  both  the  former 
weakness  and  present  strength  of  the  situation. 

HONTHI.T  REGBlrra  Oir  CUSTOMS  DUTtBS  AT  NEW  TOUK. 


PATH ISTS  MADB  IN- 

U8B^. 

OoU. 

V.  a.  ifotu. 

Sold  Oniiflcatet 

Mvtr  Certife'i. 

Amount. 

P.  a. 

Artwunt. 

P.Ot 

Amount. 

P.  Ct 

Amount. 

P.  a. 

isaa. 

t 

« 

« 

» 

1 19.000 

18 

.^66.000 

31-0 

2,789.000 

26-6 

4,119,000 

40-6 

Vthrutuj .. 

84.000 

0-8 

3,OK7.000 

85-4 

3J!91,000 

8:-5 

3,878,000 

32-3 

March 

T7.000 

07 

2,881,000 

2S-0 

4,482,000    89-8 

8,888.000 

345 

April 

90.000 

0-9 

1,940,000 

198 

8,813,000    38-3 

4,120,000 

41-8 

MsT 

09.000 

0-7 

1,780,000 

18-8 

4,087,000    42« 

3.565,000 

are 

lone 

M.WO 

0-7 

3,211.000 

33-8 

8,138,000    82-5 

3,210.000 

83  3 

/al7.~ 

93,000 

08 

5.008.000 

460 

3,408.000    28-8 

9,790,000 

23-8 

Amtntt .... 

80.000 

0-6 

4,846,000 

88-8 

6,017,000'  47-4 

1,710,000 

13-6 

Soptcmber. 

81.000 

0-7 

3,189.000 

85-8 

7,718,000 

6.8-4 

1,190.000 

9-8 

October. . . 

86.000 

0-8 

1,811.000 

18-8 

7,823.000 

70-8 

1,216,000 

lis 

NOTomber. 

80.IS00 

09 

2.4-8.000 

28-5 

4.966.000 

57-1 

1,173.000 

lS-5 

Dee«nibor.. 

1880. 
J«naiir7...- 

71,000 

0-7 

2.468,000 

24-9 

6.089.000 

60-9 

1,837.000 

13-5 

flS.B00 

0-0 

8,801,000 

311 

5,821.000 

68-5 

1.814.000 

14-8 

rsbrnsrj  . . 

49.000 

0-4 

0,537,000    47-4 

S.063,000l  43-4 

1,027,0001       8-8 

Note  in  the  above  that  in  April,  1885,  silver  certificates 
made  up  forty-one  and  three-tenths  (41-3)  percent  of  the 
Government's  customs  receipts  at  New  York,  while  during 
the  last  month  these  certificates  only  constituted  eight  and 
flight- tenths  (8-8)  per  cent  of  such  receipts.  These  little 
figures  furnish  an  exact  gauge  of  the  Treasury  situation. 
Some  can  see  it  better  perhaps  as  reflected  in  the  results 
given  in  the  last  column  of  the  following. 


(243,162,185 
244,36;>,544 
247.028.623 
249,367,595 
230,257,417 
25I,2.'Jl,114 
251,38>),349 
2fll,945,.'>78 

December3l,  1885. 1    253,331.409 

Jannary  80,  lf86 251.371,561 

Fabmary  27. 1880 1    249,801,087 


April  30.  1883 

May  29,1886  

JanoSO,  1885 

Jnly  81,1885 

AUKUSt  31,  1888. 

September  30, 1886.. , 

October  31. 1885 

November  30, 1888.. 


Tot.  aotd  Coin 
and  Sultion  in 
the  Iremury. 


Onli 

Certlflcata 
vn  Circulation 


$125,234,800 
12?,553,010 
128,729,730 
128.289.000 
123,885.490 
118,137.790 
109.020,760 
1M,554,093 
105.359,601 
115,281,951 
105,637,050 


xVet  Gold  Coin 
and  Bullion 
in  Trtaivjry. 


1117,927,395 
115,810,634 
120,298,895 
126,078,595 
128,3(1,927 
183.113,324 
142,338,589 
146,391,486 
147,991.808 
136.088.610 
144,161,037 


Here  we  have  it  just  as  it  is  and  was.  In  May  (after 
the  April  receipts  had  been  41-3  per  cent  and  the  May 
receipts  37-6  per  cent  in  silver  certificates)  the  Treasury 
held  over  and  above  the  100  million  currency  reserve 
only  l.'if  millions  of  gold,  and  it  was  solely  by  shrewd 
management  that  the  demands  were  met.  That  was  the 
moment  of  greatest  anxiety  and  deepest  business  depres- 
sion. But  to-day,  with  silver  certificates  forming  only  8-8 
per  cent  of  the  month's  receipts,  the  balance  m  the 
Treasury  is  over  44  millions  of  gold,  notwithstanding 
the  payment  of  bond  calls  now  in  progress.  Is  it  any 
wonder,  then,  that  confidence  has  revived  and  business 
sprung  up? 

With  reference  to  the  trade  situation,  undoubtedly 
the  late  discussions  in  Congress,  and  lack  of  conservatism 
shown  in  many  of  the  propositions  brought  before  the 
House,  have  had  a  depressing  effect.  And  yet  notwith- 
standing it  all,  the  volume  of  business  is  obviously  heavier 
than  in  correspanding  periods  of  most  recent  years.  The 
iron  and  steel  industries,  which  were  the  first  to  evince 
the  change  in  the  situation,  seem  for  the  moment  to  have 
relapsed  into  a  state  of  comparative  quiet,  while  others 
are  coming  to  the  front  and  assuming  a  share  in  the 
improvement.  In  certain  departments  we  have  a  mani- 
festation of  special  energy.  For  instance,  the  building 
trade  seems  to  be  quite  active,  not  only  in  this  city  but 
in  many  parts  of  the  country,  and  this,  of  course, 
infuses  extra  life  into  the  trades  allied  with  it. 
In  dry  goods  also  the  situation  appears  to  be  espec- 
ially favorable.  Jobbers  are  doing  an  amount  of  business 
that  is  beyond  their  expectations,  and  prices  though  not 
high  are  regarded  as  satisfactory.     Retailers   are  here  in 


considerable  number,  and  their  purohMes  are  liberal.  A 
feature  of  the  business  outlook  is  that  from  the  West  the 
accounts  are  particularly  good.  At  Chicago  large  orders 
from  the  interior,  with  an  excellent  demand  for  all  classes 
of  goods  and  materials,  are  reported,  resulting  in  a  very 
heavy  distribution.  This  indicates  that  farmers  have 
received  a  better  return  for  their  products  than  generally 
supposed,  the  speculations  for  higher  prices  that  have 
been  in  progress  in  some  of  the  articles  probably  being  in 
that  way  a  benefit  to  them.  We  mean  by  this  not  that 
they  have  received  high  prices,  but  simply  that  values 
have  ruled  sufficiently  high  to  pay  the  cost  of  production, 
and  afford  an  average  living  beside.  Farmers,  however, 
are  not  alone  in  having  to  accept  moderate  profits.  That 
is  a  feature  everywhere.  Indeed,  notwithstanding  the 
larger  amount  of  business  doing,  the  profit  to  the  producer 
and  manufacturer  is  still  very  limited. 

In  that  sense,  also,  it  is  not  to  be  denied  that  the  de- 
mands for  higher  wages  which  are  being  made  in  nearly  all 
sections  of  the  country  and  in  all  branches  of  industry  are 
an  element  in  the  situation  that  invests  the  future  with 
some  doubt  and  uncertainty.  It  is  not  that  these  moveS 
are  symptoms  of  unrest  and  discontent,  or  that  they 
betoken  any  general  or  prolonged  trouble  between 
capital  and  labor,  but  simply  that  they  add  to  and  increase 
the  cost  of  production  where  prices  now  are  on  a  scale 
that  leaves  but  little  margin  of  profit  to  the  producer.  It 
is  also  a  fact  that  while  our  internal  trade,  as  said  above, 
is  on  a  much  more  extended  basis  than  hitherto,  on  the 
other  hand  our  export  trade  shows  no  signs  of  improve- 
ment. Occasionally  there  is  a  spurt  of  activity  on  a 
decline  in  price,  but  it  dies  out  the  moment  values  are 
pushed  up  again.  It  is  only  too  evident  that  foreigners 
will  not  take  our  competitive  articles  at  our  present  esti- 
mate of  their  value.  In  the  matter  of  cotton  the  case  is 
different.  There  the  price  has  fallen  below  the  cost  of 
production,  while  at  the  same  time  we  have  practically  a 
monopoly  of  the  raising  of  the  staple,  since  no  other 
country  can  produce  it  so  cheaply  as  we  can.  The 
moderate  rise  this  week  in  that  staple,  therefore,  not  only 
does  no  harm,  but  is  desirable  in  the  interest  of  producers 
who  otherwise  have  to  dispose  of  their  produce  to  the 
foreign  manufacturer  at  a  loss. 

Evidence  of  the  improvement  in  trade,  as  far  as  the 
volume  of  business  is  concerned,  is  seen  in  the  way  in 
which  our  bank  exchanges  keep  increasing.  We  have 
made  up  the  figures  for  the  month  of  February,  and  they 
show  37  3-10  per  cent  gain  over  the  same  month  of  the 
previous  year.  Outside  of  New  York  the  increase  is 
21  8-10  per  cent.  For  eight  months  past  the  clearings 
this- and  the  previous  year  have  been  as  follows. 


Month. 

CieaHnga  Total  AU. 

Clearingt  Outtid»  lf«u>  York. 

1886-86. 

1884-85. 

P.Ct. 

1885-36. 

1884-85. 

P.CT. 

% 

« 

$ 

t 

July  

3,47l,361,07& 

3,199,031,698 

-(^■5 

1,098,846,090 

1.019,118,853 

-HTS 

August 

2,984,252,677 

2,983,593,089 

•fO-0 

943,195,233 

938,820,334 

-HO 

September  . 

3,112,022,471 

3,022,390,897 

-I-8-9 

1,010,503,559 

905,900,808 

-H-S 

October 

4.441,948,995 

3,495,9«2.446 

-I-27-1 

1.265,202.798 

l,125.a8«,881 

-I-11-6 

November. . 

4,541,210,474 

3,101,538,914 

-H6-4 

1,882,263,903 

l,006.S18,e28 

+»IS 

December . . 

4,539,260,441 

3,518,800.937 

-1-89-8 

1,800,867,073 

1,138.961,100 

-H4-7 

January..  .. 

4,110,024,122 

3,323,320,982 

-I-8S-7 

1,234,499,887 

1,187,943,380 

-M» 

Febroary . . . 

3.818,840,106 

2,781,812,089-1-37-31   1,078.838,868 

881.036,898  -l-Sl-8 

From  the  foregoing  it  would  seem  as  if  there  had  been 
some  considerable  falling  off  in  recent  months.  Bat 
February  it  should  be  remembered  is  a  short  month. 
Had  it  contained  as  many  business  days  as  January  the 
total  would  have  been  greater  than  in  January. 

With  regard  to  the  Reading  syndicate,  various  addi- 
tional rumors  have  gained  currency  since  our  last  It 
will  be  remembered  that  last  week  the  entire  success  of 
Mr.   Gowen's  plans  and   the    toUl    discomfiture  of  the 
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syndicate  were  claimed.    This  week  according  to  the  same 
authorities  the  syndicate  continued  to  live,  but  it  was  Mr- 
Gowen  and  his   friends  that  were   in  possession  of   Us 
money  bags— a  peculiar  situation  we  admit,  especially  as 
it  was  announced  at  the  same   time   that  Mr.  Austia  Cor- 
bin's  millions,  about  which  so  much   anxiety  was  felt  last 
week,   were   safe  from  Mr.  Gowen's  reach,  he   and   they 
being  actually  found  inside  this   association  of   bankers. 
Still   another  circumstance — reported   at  the  moment  to 
be  of  some  sigaificance— was   that   Mr.    Corbin   argued 
on  "Wednesday    before   the    reconstruction    trustees    at 
Philadelphia  for  a  change  of  plan,  urging  that  there  should 
be  no  compulsory  assessment   of  the   stock,  and   further 
that  those  stockholders  who  pay  should  be  given  a  4  per 
cent  bond.     Wall  Street  apparently  put   some  reliance  in 
the  rumor  that  this  suggestion  was  to  be  adopted,  and  so 
the  stock  advanced  on  large   sales.     But   any   one  who 
wanted  to  measure  the  probabilities  with  regard  to  the  sug- 
gestion could  have  easily  done  so  by  fancying  the  condition 
of    affairs     with     re-construction    without    compulsion 
adopted.     Of  course  it  would  mean  that  no  money  would 
be  paid  in  by  any  of  the  junior   security   holders,  for  no 
really  sane  man  would  on   that  basis  lend  Reading   any- 
thing at  4  per  cent  of  his  own  free  will.     So,  too,  the  pro- 
posed decrease  in  the  fixed   charges  would  be  impossible, 
for  what  inducement  would  then  exist  for  any  scaling  of 
interest  or  funding   of  coupons  into  preferred  stock  oa 
the  part  of  bondholders.     Would  it  not  in  a  word  be  the 
abandonment    of    the    entire    essence     and    character 
of  the   proposed   arrangement,    for   nothing  short  of    a 
miracle  would  be  able  to  keep  the  new  Reading  organiza 
tion   on  its  feet  after  being   set  up.     The   syndicate   is 
in  no  such  stress  as  that ;  on  the  contrary,  everything  has 
thus  far  progressed   not    only   satisfactorily   to  it,   but 
wholly  in  accordance  with  its  original  design,  just  as  we 
have  reported  from  week  to  week.  They  issued  a  notice  to 
that  effect  late  Thursday  afternoon  (which  we  publish  in 
another  column),  apparently  getting  tired  of  the  senseless 
fabrications  with  regard  to  prospects  and  purposes  which 
have  passed  as  facts  among  so  many  of  late.    We  anticipate 
that  their  plan  in  detail  will  now  be  made  public  speedily 
Beyond    the  influence   exerted   by  the  varying  reports 
about    the   Reading   reorganization  scheme,  which    con. 
trolled  the  fluctuations  in   the   coal  properties,  the  stock 
market  has  been  without   any  special  feature.     When  it 
was  first  announced  that  Mr.  Corbin  hai  joined  the  syndi. 
cate,  and  rumor  had  it  that  this  meant  a  compromise  with 
Mr.  Gowen,  the  sharp  and   decided  rise  in  the  coal  shares 
which  took  place   affected   the  whole  market  sympatheti- 
cally.    On  Thursday,  however,  when   the   syndicate  took 
pains  to  state   that   their  plans  were  ^unchanged,  and  that 
they  adhered  to  their  original  purpose,  efforts  to  depress 
prices    became    manifest,  and  the   coal  properties   lost  a 
"good  part  of  the  previous  advance.     The  depression  did  not 
extend  through  yesterday,  but  on   the  contrary  there  was 
a  considerable  display  of  strength,  till  towards  the  close  of 
the  day,  when  there  was  some  irregularity,  the  net  result 
being  that  most  shares  closed  at  better  figures  than  a  week 
ago.     Western  Union  is  lower  on  rumors  of  a   reduction 
in  dividends.     There  have  been  no  new  developments  in 
the  Trans-Continental  fight  beyond  further  cuts   in  rates. 
Limited  tickets  between   San   Francisco   and  New  York 
are  now  reported  down  to  $40,  and  freight  by  the  Sunset 
route  is  being  taken,  it   is   said,  at   75  cents  per  100  lbs., 
New  York  to  San  Francisco.     The  Union  Pacific  we  are 
told  is  out  of  the  business,  not  wishing  to  carry  at  a  ^ss- 
while  the  Pacific  Mail  is  reported  to  have   purchased  two 
new  steamers   the   more   effectively  to  compete  with   the 
The  stocks  of  the  roads  chiefly  affected,  how- 


ever, are  all  higher  than  last  week.  Rumors  of  an  impend, 
ing  adjustment  have  been  repeatedly  current,  and  as  often 
denied.  The  bond  market  continues  strong,  the  special- 
ties this  week  having  been  the  Eries,  the  Denver  &  Rio 
Grande  and  Rio  Grande  Western,  the  East  Tenn'essee 
consols,  and  some  of  the  lower  price  bonds  of  various  roads. 
Illinois  Central  is  one  of  those  steady-going  concerns 
whose  current  affairs  attract  very  little  attention  from 
the  general  public.  The  road  always  has  been  prosperous, 
and  according  to  popular  belief  always  will  be  prosperous. 
It  keeps  earning  regular  and  large  dividends,  which  it 
pays  to  its  stockholders,  who  accept  them  as  of  course  and 
without  even  giving  the  matter  a  thought  beyond 
mentally  noting  its  occurrence.  Occasionally  •  the 
announcement  comes  that  the  company  has  accom- 
plished some  hitherto  unrivalled  feat,  as  when,  two 
weeks  ago,  the  ofiicials  negotiated  new  bonds  bearing 
only  i\  per  cent  interest  per  annum,  the  lowest  rate  ever 
known  among  railroad  corporations  in  the  United  States, 
and  this  week  publicity  was  given  to  the  fact  that  the 
building  of  a  bridge  across  the  Mississippi  River  at  Cairo 
was  in  contemplation,  but  such  circumstances  elicit  com- 
paratively little  comment  in  a  company  so  conservative  in 
its  management,  and  enjoying,  consequently,  such  remark- 
able credit. 

The  annual  report  for  1885,  covering  the  third  year 
since  the  merger  with  the  Southern  line,  has  been  issued 
this  week  (full  particulars  will  be  found  on  another  page), 
and  there  is  really  nothing  novel  or  striking  to  note  in 
the  exhibit  it  makes.  The  net  result  is  perhaps  not  as 
favorable  as  in  the  previous  year,  but  that  is  without 
special  significance.  Both  the  passenger  and  the  freight 
traffic  shows  considerable  improvement,  and  gross  earnings 
actually  increased  in  amount  of  $430,431.  The  decrease 
in  net  is  slight  (.$44,355),  and  entirely  owing  to  heavier 
expenses.  Nevertheless,  the  earnings  were  sufficient  to 
enable  the  company  to  pay  its  regular  8  per  cent  divi- 
dend, all  its  interest  and  rental  charges  (including  those 
on  the  Southern  line),  aad  spend  besides  $548,859 
on  permanent  improvements,  leaving  a  nominal 
surplus  of  §52.  That  certainly  is  an  excellent  record 
for  a  year  not  favorable  to  railroad  traffic.  It  is 
true  that  in  1884  the  year's  surplus  was  somewhat  larger, 
but  then  the  company  only  spent  $219,943  oa  improve- 
ments (contributing,  however,  $115,138  to  pay  the  Swedge- 
Block  Judgment),  and  in  that  year,  too,  it  did  not  have 
to  pay  full  interest  on  the  various  new  Southern  branches, 
and  moreover  had  a  larger  income  from  land  sales.  In 
the  current  year,  1886,  it  should  be  remembered  that 
$3,210,500  of  the  Southern  line  bonds  bearing  8  per 
cent  interest  fall  due,  and  as  these  are  all  to  be  replaced 
with  bonds  bearing  only  4  or  3^  per  cent  interest,  after  the 
old  bonds  have  been  redeemed  the  company  will  save  at 
least  4  per  cent  per  annum  on  that  amount,  equivalent  to 
$128,420.  We  notice  a  decided  improvemeut  in  the 
present  report  in  the  way  of  giving  the  details  of  earn  - 
ings  and  expenses;  not  only  are  the  gross  earnings 
reported  separately  for  each  branch  and  division  for  every 
month  of  the  year,  but  the  different  items  of  expenses 
(on  the  whole  system)  are  also  stated  by  months,  so  that 
each  month's  accounts  appear  in  full. 

The  following  statement,  prepared  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  sbipmenta  of 
gold  and  currency  by  the  New  York  banks. 


rail  routes. 


Week  «ndino  March  5,  J  880. 

Recelvti  bv 
W.  r.  Banks. 

SMvfei  6» 
N.  r.  Bankt. 

JVirt  IiiUrtor 
Jlovtmmt. 

I5SJ.000 

t708,0OD 

Loss....»!iei,000 

Gold 

Total  (told  and  leual  tenders 

»534,000 

1798.000 

I.OS9....f2M,000 

March  0,  1880.] 
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The  above  sliowa  the  actual  changes  in  the  bank  hold- 
ingB  of  gold  and  curroncy  caused  by  this  movement  to  and 
from  the  iutorior.  In  addition  to  that  movement  the  banks 
have  gained  $3,000,000  through  the  operations  of  the  Sub- 
Treasury  and  have  lost  $1,731,500  by  shipments  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


WMk  otutiiig  .Viirck  S,  1880. 


Banks'  I  nterlur  Moveniflnt.  a«  ftboTe 

eob-Trciis.  opor.  and  Kuld  oxporta.. . 

TotAl  gold  and  legal  tendera — 


tntoBunla. 


Out  of  BatUa. 


1031.000 
11,000,000 

jTi.sst.dbo 


(788.000 
9,78 1, B'X) 


Net  Change  in 
Bank  HobKngi . 


Lou.    (204.noo 
Gttln..  1,',>68.5)0 


110,829.500    iaaln.  tl.OOI.ilOO 


The  Bank  of  England  lost  £332,938  bullion  during  the 
week.  This  represents  £105,062  drawn  from  the  interior 
and  £138,000  sent  abroad.  The  Bank  of  France  shows  an 
increase  of  20,135,000  francs  gold  and  of  1,728,000  francs 
silver,  and  the  Bank  of  Germany,  since  the  last  report, 
has  lost  4,660,000  marks.  The  following  indicates  the 
amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oenimuy 


Total  thia  week 

Total  previous  week  .. . 


Uarch  4, 18t-6. 


Gold. 


22,618.732 
48.465,.574 


Silver. 


43.784,633 


18  510,460  16.441,540 


89.654,766  60,226.173 
J0,305.502  60.266,322 


March  5,  1885. 


Bold. 


24,574,649 
40.118,296 
12,996,450 

77,689.395 
77,372,041 


Silver. 


41,7?1.072 
15,884,550 

57.665,622 
57.507.198 


The  Assay  Office  paid  $223,669  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist: 
ant  Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Oonsisting  of— 

AHe. 

gold. 

U.S. 

Oold 

Silver  Oer- 

Note*. 

Oertifle't. 

Hflcates. 

Feb.  26 

$413,895  95 

$3,000 

t240,000 

$135,000 

$35,000 

"    27 

239.530  63 

1,500 

101,000 

107,000 

26,000 

Mar.  1 

3.?8,:i33  23 

1,000 

165,000 

128,000 

45,000 

"     2. 

433,343  68 

1.000 

267,000 

120,000 

42,000 

"      3. 

587,227  98 

l.odO 

2S5.0O0 

263,000 

38,00(1 

"       4 

501,661  42 

1,000 

299,000 

119,000 

53,000 

Total. 

S2,516,992  89 

$9,000 

$1,360,000 

*902,0OO 

S239  000 

Inch 

ided  in  the  a 

bove  pay 

ments  we 

re  $10,00 

3  in  silver 

coin,  c 

hiefly  staudar 

d  dollars 

WffA  T  THE  PENNSYL  VAN  I  A  REPORT  SHO  WS. 

By  its  excellent  system  of  monthly  statements  the 
Pennsylvania  keeps  its  security  holders  pretty  well 
informed  as  to  its  current  business  and  in  a  measure 
anticipates  the  results  disclosed  by  its  annual  report.  The 
report  is  nevertheless  an  event  of  great  import- 
ance, as  the  details  which  it  furnishes  shed  much  light 
upon  the  conditions  and  influences  that  were  at  work — 
details  of  general  results  we  mean  of  course,  for  the 
Pennsylvania  covers  so  many  systems  and  such  a  wide 
field  that  details  in  the  ordinary  sense  are  out  of  the 
question.  The  report,  too,  comprises  the  operations  of 
all  roads,  whether  worked  directly  or  indirectly,  while 
the  monthly  statements  relate  merely  to  the  lines  directly 
operated.  Then  it  has  this  additional  feature  of  interest, 
that  since  the  Pennsylvania  embraces  so  much  mileage, 
traverses  such  extensive  and  important  sections  of  coun- 
try, and  has  a  traffic  so  varied  as  to  cover  all  the  different 
industrial  interests — manufacturing,  agricultural,  mining, 
&c. — it  is  supposed  to  reflect  pretty  accurately  the  condi- 
tion of  the  general  railroad  system  of  the  country. 

It  would  be  a  work  of  supererogation  to  show  that  the 
year  1885  was  not  a  good  one  for  the  railroads,  that  in 


/act  it  was  the  worst  of  a  cycle  of  bad  years.  It  ia  aUo 
superfluous  to  state  that  the  chief  adverse  element  in  the 
year's  affairs  was  the  low  rates  at  which  business  waa 
d  >De,  or  to  urge  that  towards  the  close  of  the  year  an 
important  change  took  place,  but  that  the  change  did  not 
cone  soon  enough  to  exert  much  of  an  influence  upon  the 
year's  results.  These  are  circumstances  to  which  we 
have  repeatedly  called  attention,  and  which  therefore  we 
need  only  allude  to  now.  A  matter  of  much  greater 
moment  is  as  to  how  the  changes  in  results  were  brought 
about  and  what  their  extent  has  been,  as  well  as  the 
whole  extent  of  the  Pennsylvania's  operations.  The 
affairs  of  the  company  are  on  such  a  gigantic  scale  that 
une  does  not  realize  their  dimensions  till  one  sees  the 
actual  figures.  First  as  regards  the  gross  and  net  earn- 
ings, here  is  a  statement  covering  the  operations  of  all 
lines  owned  or  controlled  east  and  west  of  Pittsburg  for 
all  the  years  for  which  figures  of  this  kind  have  been 
furnished. 

ALL  LINES  OWSBD  OR  CONTROLLED  BAST  ASD  WEST  OF  PITTSBCKO. 


Entire  System  of  Hoods. 


Groaa  earnings 

Operating  expenses. . 

KetearnlnKS 


183S. 


1884. 


1S8S. 


«  t  $         I         t 

03.994.MO    97,8t9.S7S  105,093,533  101,514,038 
61,890,901    64,131.3l7j  88.917.0St),  60.:W5,7U 

81,803,84sl  88,415,858'  38,-86.479    8rt,120.9ia 


Observe  the  magnitude  of  these  totals.  Gross  earnings 
have  declined  about  five  million  dollars  as  compared  with 
1884  and  over  12^  millions  as  compared  with  1883,  and 
yet  their  aggregate  is  only  a  trifle  below  93  millions. 
Net  are  2  millions  below  1884  and  nearly  5^  milliona 
below  1883,  but  still  reach  a  total  of  31^  miUions.  Merely 
the  1885  loss,  would  make  more  than  the  total  earnings 
of  many  large  systems  !  The  proportion  these  figures  bear 
to  the  country's  total  earnings  is  equally  striking.  Accord- 
ing to  Poor,  the  aggregate  earnings  of  the  railroads  of 
the  United  States  in  1884  were  $770,684,908.  In  thia 
same  year  the  Pennsylvania,  according  to  the  above, 
earned  $97,849,875,  or  more  than  one-eighth  of  the  entire 
amount.  Yet  the  mileage  on  which  the  earnings  were 
based  was  only  7,122  miles,  the  total  mileage  in  the  coun- 
try being  somewhat  over  125,000  miles — that  is  to  say, 
the  road  had  almost  13  per  cent  of  the  country's  railway 
earnings,  on  less  than  6  per  cent  of  the  mileage,  which  is 
an  excellent  indication  of  the  character  of  the  section  of 
country  drained  by  the  Pennsylvania  system,  afford- 
ing it  earnings  per  mile  two  and  three  times  as  great 
as  the  average.  Still  more  striking  evidence  both  of 
the  magnitude  of  the  company's  operations  and  thu  density 
of  its  traffic,  as  well  as  the  constant  growth  going  on,  is  found 
in  the  passenger  and  freight  statistics,  as  given  below  for 
four  years. 


Fntin  Svi*te7n  of  Roada. 


Bast  of  Pittsburg  A  Erie- 
Tons  moved 

Tons  one  mile 

West  of  Pittsburg— 

Tons  moved  

Tons  one  mile 


Total  tons  moved  . . . 
Total  tons  one  mile.. 


1885. 


188S. 


60,254,173       6«,523.890l      87,379,1  !5       54.822.558 
5,488,165,863  5,1 14,912,189  5.06«.0«i,l75;4,882.702,5S» 

'  I  I 

26.618,397       25,061.208       26,SI9,047|      24,977,807 

2,883.075,41512,576.009.303  2.093. 1 40.873  2,729.844,768 


86,872.570       81.686,098 
8.369,840,77817,691,581.492 


83.n98.162|      79,800,869 
7.759.224,0t8|  7,592,547.30 


PASSEHQEKS. 


Entire  Sj/»tem  of  Roads. 


Kaat  of  Pittsburg  Si  Erie- 
Number  carried  

Number  one  mile 

West  of  Plttsburg- 

Number  carried 

Number  one  mile 


Total  carried... 
Total  one  iiiUe., 


1885. 


1884. 


43,280.8W| 
878.S39.0l)6 


11,474.584 
857,519.511 


54.751.7-1 
1,834.S80.«38 


40.138.107 

814,827,710 


18,189.99: 
842,588,887 


1882. 


88.584.43S       83.8974*1 
789,134.935     748,48^^60 

13.203,376       1I.611.0S» 
308,774.204 1    ao.,3lfl,<ie8 

52,^33,009       41.8trt.Ml       43.M-',e83 
1,157.410.887  l,ia3.»l».L'l0'l.lir.S*4.»«« 


Here  we  see  that  the  actual  tonnage  handled  reached 
over  60|  million  tons  on  the  Eistero  syste  n,  and  over 
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26i  millions  on  the  Western  system,  or  togethernearly 
87  million  tons  ;  and  that  the  tonnage  mileage  (tons 
moved  one  mile)  reached  almost  5^  thousand  million  tons 
on  the  Eastern  lines,  and  over  2f  thousand  million  tons 
on  the  Western  system,  making  8^  thousand  million  tons 
together.  Eight  and  a  third  thousand  million  tons  t— it 
ia  almost  impossible  to  grasp  the  significance  of  such  a 
total.  If  we  compare  it  with  the  aggregate  for  the  entire 
country,  we  find  that  it  is  about  one-fifth  of  the  whole 
amount  for  1884,  wHich  waa  44,725,207,677  tons.  The 
passenger  figures  are  second  only  to  the  freight  figures. 
Over  54f  million  passengers  actually  boarded  the  cars  of 
the  company,  east  and  west,  and  when  it  comes  to  the 
equivalent  of  passengers  carried  one  mile,  we  find  that 
1,234  millions  were  so  carried. 

The  most  significant  feature  however  of  the  above  table 
is  the  growth  it  shows  in  both  the  passenger  and  the 
freight  movement.  This  is  a  feature  characteristic  of  the 
Pennsylvania  alone  and  illustrative  of  its  strength,  for 
(as  we  pointed  oiit  in  our  Supplement  article  last  week) 
the  Pennsylvania  has  almost  steadily  increased  its  tonnage 
and  passenger  mileage  in  recent  years,  while  roads  like 
the  Erie,  the  Lake  Shore,  and  even  New  York  Central, 
have  suffered  a  very  heavy  decline  since  1881.  On  the 
Eastern  system  there  has  been  no  break  in  the  upward 
movement  of  the  tonnage  mileage  in  any  of  the  years 
given  ;  on  the  Western  system  the  result  has  been  less 
satisfactory,  with  a  falling  off  in  both  1883  and  1884,  but 
this  falling  off  was  recovered,  and  much  more  than 
recoverec",  at  one  bound  in  1885.  As  regards  the  passen- 
ger mileage,  the  Western  system  has  not  fared  so  well, 
but  on  the  Eastern  system  the  gain  from  year  to  year  has 
been  uninterrupted.  It  is  to  be  noted  that  on  the  com- 
bined system  the  gain  in  tonnage  mileage  over  the  pre- 
ceding year  was  as  much  as  678  million  tons,  and  in  pas- 
senger mileage  77  million  passengers,  and  yet  we  have  seen 
above  that  the  1885  gross  earnings  were  about  five  million 
dollars  below  those  of  1884,  which  fact  therefore  confirms 
our  remark  above  that  the  chief  adverse  element  in  the 
1885  business  was  the  low  rates  at  which  traffic  had  to 
be  carried.  As  bearing  upon  the  same  point,  and  as  showing 
what  would  have  been  the  effects  of  higher  rates,  we  may 
say  that  an  addition  of  only  one  mill  per  ton  on  the  8,369 
million  tons  of  freight  moved  one  mile  would  have  added 
$8,369,000  to  the  corporation's  earnings— the  actual 
decline  on  the  2,248  miles  directly  operated  east  of  Pitts- 
burg and  Erie,  and  which  is  the  mileage  embraced  in  the 
monthly  statements,  (we  have  not  the  figure  for  the  entire 
confederation)  was  more  than  a  mill  between  1884  and 
1885  alone,  the  average  rate  received  for  the  latter  year 
having  been  695  thousandths  of  a  cent,  and  for  the  former 
year  having  been  804  thousandths. 

As  to  the  financial  results  of  operations — gross  and  net 
income,  charges,  dividends,  &c.— nothing  shows  the  out- 
come of  the  year  so  plainly,  and  at  the  same  time  the 
changes  from  previous  years,  as  the  following  statement  in 
our  usual  form.  It  follows  the  plan  of  the  company  in 
giving  the  gross  and  net  income  simply  on  the  main  line 
and  branches  between  Pittsburg  and  Philadelphia,  and 
clustering  everything  else  about  that.  In  effect,  it  com- 
prises the  result  on  the  entire  confederation  of  roads  east 
and  west,  for  not  only  are  the  rentals,  &c.,  of  the  imme- 
diate branches  brought  in  as  an  item  against  net  income 
and  deducted,  but  the  losses  and  deficiencies  on  the  other 
roads  in  the  system  for  which  the  Pennsylvania  is  respon- 
sible are  also  separately  stated,  while  as  regards  the  roads 
which  are  controUed,  and  which  yield  a  profit,  their  result 
and  its  variations  from  year  to  year  is  comprised  in  the 
item  of  interest  from  investments. 


Pennsi/lvania  RR. 


Gross  earn'gs,  line 
Pitts,  to  Phlla. 
and  branches 

Operat'g  expenses- 
Net  earnings... 

Int.  on  investm'ts. 

Interest  for  use  of 
equipment ... 

Other  items 


27,667.406 
17,220,634 


10,446,772 
4.446.434 

810,929 
95,70' 


Total 

Rentals,  Int.,  &c.. 

Net  Penna.  Dlv... 
Loss  United  N.  J.. 

Balance 

Less— 
Fund  for  purchase 

of  securities.. 
Pa.  IIR.  sinkg  fund 
Advances,  deficien- 
cies, Ac— 

penn.  Company 

^umolcin  Coal.- 

Allegh.Val.EB. 

Sunb  Haz.  i  W.. 

Fred.  &  Penaa.. 

Elmira  Chem.&C. 

Am.  Steamship.  - 

Phlia.  &  Erie..-. 

Bait.  Ji  Potomac 


Balance  for  stock.. 
Dividends J 

Remainder.... 
Other  credit  items 
Surp.  beglnn'g  year 


188S. 


30,108,885 
17,575,107 


15.299,M« 
7,146,156 


12,621,778 
3,956,374 

314.636 

218.7641 


38,017,813 
18,321,413 


30,836,962  27,647,009 
17.878,776  15,468,469 


13,686,400 
4,118,059 

286,141 

277,760 


12,058.186  12.178.540  11.936.173 
3,510.562    3,211,466    2,903,669 


17,111,552  18,373,360 
6,926,023    6,429,928 


8,153,686|10,188,529 
159,4971      593,536 


7,094,189    9,591,993 


58.621 
824,830 

!1,000,640 

701,575 

15,000 

00,000 


2,190,666 


5,803,523 
(5  p.  0.) 
4,738,893 


11,943,432 
653,915 


600,000 
277,460 


1,590,780 


8,001,213 
(7  p.  c.) 
6,560,78!( 


1,064,630    1,440,425 

tS63,355  {1,020,691 

14,032,918]  13,613,184 


Total  to  credit  of 
profit  and  loss.--.  14,734,193' 14,032,918  13.613.184 


11,289,517 


600.000 
280,860 


•  661,010 


15,000 


180.000 


1,736,870 


9,652,64' 

(8«  p.  c.) 

7,530,660 

2,021,997 

t603,452 

12,194,689 


1881. 


25.987,658 
14,051,496 


273,225 

180,52; 


16,931,491  15,902,166 
6,162,981    5,770,448 


10,768,563  10,131,718 
568,769       802,865 


10,199,804 


600,000 
282,810 


3,500 

■  618,975 

50,000 

15,000 


115,000 


1,685,285 


8,514,519 
(8>^  p.  c  ) 
6,800,715 


1,633,804 

226,756 

10,344,079 


600,000 
286,480 


7.000 

400.085 

50.000 

15,000 


90,000 
175,974 
148,332 

1,767,871 


8,060,982 
(8  p.  C-) 
5,861,718 

2,199,264 

360,866 

7,793,949 


12,194,639  10,344,079    7,793,949 


1880. 


243,550 
658,532 


15,741,928 
5,690,438 


10,051,485 
1,035,309 


9,018,176 


600,000 
291,000 


7,000 

332,150 

50,000 

15,000 

27,423 

25,576 
29,450 


1,377,807 


7,838,569 
(7  p.  c.) 
4,820,914 


2,817,656 

795,220 

4,181,074 


•  Including  $200,000  in  1882  and  $100,000  in  1883  for  bonds  due  State  of  Penn 
sylvania. 

1  nebit— sundry  amounts  charged  off  for  depreciation. 

!  Total  advances  during  the  year  1885  were  11,667,733,  but  only  the  amount 
above  was  charged  against  the  income  of  the  Pennsylvania  Railroad. 

This  shows  that,  unsatisfactory  though  the  year  was, 
the  company  earned  not  only  the  five  per  cent  actually 
paid  on  its  stock,  but  a  surplus  ($1,064,630)  equal  to  over 
one  per  cent  more,  of  which  surplus  $363,355  was  charged 
off  for  depreciation  of  old  accounts.  The  surplus  remains, 
too,  after  allowance  in  full  for  all  deductions  and  deficien- 
cies of  every  kind — including  the  loss  in  operating  the 
Western  lines.  This  latter  item  the  company  has  not 
before  included ;  but  we  most  decidedly  favor  the  present 
method.  In  fact,  in  arriving  at  the  year's  profits,  there 
seems  no  reason  whatever  why  the  Western  system  should 
not  be  brought  into  the  accounts.  It  comes  in,  in  years  of 
prosperity,  in  the  shape  of  dividends  on  the  Pennsylvania 
Company  stock,  every  share  of  which  the  Pennsylvania  Rail- 
road owns,  and  it  should'likewise  form  part  of  the  accounts 
in  years  of  adversity,  when  the  system  is  not  only  unable 
to  return  any  dividend  to  the  Pennsylvania  Railroad,  but 
must  draw  upon  it  to  meet  its  deficiencies.  The  actual  defi- 
ciency on  the  year's  operations  was  $1,092,973,  the  amount 
of  the  advances  by  the  Pennsylvania  Railroad  was  $1,667,- 
733,  and  the  amount  of  the  same  charged  against  income 
was  $1,000,640.  In  the  previous  year  the  deficiency  was 
$861,891,  and  had  the  whole  of  this  been  charged  ofl 
against  that  year's  accounts  the  surplus  of  the  Pennsylva- 
nia Railroad  for  1884  would  have  been  $578,534,  instead 
of  $1,440,425,  as  given,  and  this  surplus  of  $578,534 
(made  up,  however,  on  the  basis  of  7  per  cent  dividends) 
would  compare  with  the  surplus  of  $1,064,630  for  the  year 
1885 — the  latter  on  the  basis  of  5  per  cent  dividends.  The 
comparison  with  the  years  preceding  1884,  as  given  above, 
is  correct,  since  in  none  of  those  years  did  the  Western  lines 
net  a  deficiency. 

As  already  said,  the  gross  and  net  earnings  in  the 
above  cover  merely  the  lines  and  branches  between  Phila- 
delphia and  Pittsburg,  but  nevertheless  the  loss  on  these 
as  compared  with  the  year  preceding,  amounts  to 
over  2^  millions  in  gross,  and  to  $2,175,000  in  net,  and 
the  question  arises  how  was  the  company  able  to  make 
such  a  relatively  good  exhibit   as   regards   dividends  and 
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Burplus,  in  the  fftce  of  this  heavy  loss  and  also  the  large 
deficiency  on  the  Pennsylvania  Company  lines.  The 
answer  is  not  far  to  seek.  Of  course  the  5  per  cent  divi- 
dend called  for  much  less  than  the  7  per  cent  rate  (the 
Pennsylvania  Railroad  having  a  large  capital),  but  besides 
this,  by  stockholders'  resolution,  as  several  times  referred 
to  in  these  columns,  the  contribution  (out  of  income)  to 
the  fund  for  the  purchase  of  securities  was  changed  from 
the  regular  annual  sum  of  $600,000  to  one  per  cent  of 
the  net  income  of  the  company  before  payment  of  divi- 
dend  to  shareholders,  which  in  1885  required  only  $58,621 
—a  saving  of  $541,000.  Then  the  United  New  Jersey 
Company— lines  between  Philadelphia  and  New  ^ork— is 
entailing  a  gradually  diminishing  loss,  notwithstanding 
the  10  per  cent  dividends  which  the  Pennsylvania  has  to 
pay  under  its  guarantee,  and  the  loss  for  1885  was  only 
$159, 197,  against  $593,536  in  1884,  and  $1,035,309  back 
in  1880.  Finally,  the  item  of  income  from  investments  is 
yielding  more  and  more  with  each  succeeding  year,  the 
total  for  1885  being  $4,446,434,  against  only  $2,110,933 
but  six  years  before,  in  1879.  This  amount  for  1885  is 
stited  to  be  "  $366,336  in  excess  of  the  interest  on  the 
"entire  funded  indebtedness  of  the  railroad,  exclusive  of 
"  interest  on  car  trust  certificates."  The  growth  of  the 
item  in  recent  years,  in  view  of  the  loss  of  dividends  on  the 
Pennsylvania  Company  stock,  which  latter  yielded  as  much 
as  a  million  dollars  at  one  time,  is  somewhat  surprising, 
but  the  amount  of  the  investments  on  which  this  income 
is  based,  has  been  greatly  increased,  and,  moreover,  many 
of  the  securities  which  at  first  yielded  nothing  are  now 
making  a  handsome  return. 

In  pursuance  of  the  policy  to  provide  the  necessary 
means  for  expenditures  on  account  of  new  construction 
and  equipment  in  great  part  by  increased  share  issues 
rather  than  increased  bond  issues,  the  board  of  managers,  in 
closing  their  report,  ask  for  authority  to  issue  300,000  addi- 
tional shares  of  stock  ($15,000,000),  to  be  disposed  of  from 
time  to  time  as  the  company's  needs  may  require,  the  400,000 
shares  placed  at  their  disposal  in  1881  having  been  nearly 
exhaused.  There  would  seem  no  objection  to  the  granting 
of  this  request.  Such  a  system  of  roads  as  the  Pennsyl- 
vania requires  a  great  deal  of  additional  money  from 
year  to  year,  and  it  is  well  to  provide  for  the  need  in 
season. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
To-day  we  are  able  to  make  up  our  statements  of  over- 
land movement,  receipts,  exports,  &c.,  for  another  month. 
The  figures,  therefore,  now  cover  six  months  of  the  cotton 
crop  season. 

OVERLAND    MOVEMENT    TO    MARCH    1. 

Gross  shipments  by  rail  during  February  record  a  de- 
crease from  the  figures  for  the  same  month  of  1885, 
but  there  is  a  small  increase  over  1884  ;  in  the 
aggregate  for  the  six  months,  however,  there  is  still 
a  very  material  excess  over  both  1884-85  and  1883-84. 
The  month's  movement  has  been  85,116  bales,  against  94,. 
656  bales  last  year  and  83,848  bales  two  years  ago.  Tne 
net  total  also  exhibits  some  falling  off  in  comparison  with 
1885,  but  less  decided  than  in  the  gross.    Contrasted  with 

1884,  however,  there  is  a  very  substantial  gain  ;  but  in 
February  of  that  year  the  movement  was  remarkably 
small — in  fact,  reached  only  16,399  bales,  while  during 
the  month  just  closed  it  was  57,935  bales.      In  February, 

1885,  the  net  was  59,304  bales.  For  the  six  months  there 
is  an  excess  of  115,352  bales,  as  compared  with  1884-85, 


and  156,064  bales  as  compared  with  1883-84.     The  details 
are  aa  follows. 

OVBRLAITD  mOll  aBFTBMBBB  I  TO  MAROR  1. 


Since  September  1  SMpptd— 

I''Tom  Bt.  Loula 

Over  lUlDola  Oentnil 

Over  Cairo  iSt  Vlnoeimea 

Over  the  Mlaslmlppl  River,  above  St.  L. 

Over  EvansvlUe  A  Terre  Haute 

Over  JefferBonvlUe  Uad.  &  IndlanapoUa 

Over  Ohio  &  Mlaslaalppl  Branch 

Over  LouIavlUe  Oinclnnati  St  Lexington 
Receipts  at  Cincinnati  by  Ohio  River.. . 
Receipts  at  Cincinnati  by  Cln.  Sonth'ru 

Over  other  routes 

Shipped  to  mills,  not  included  above.. 

Total  gross  overland 

Deduel— 

Receipts  overland  at  N.Y.,  Boston,&c. 

Shipments  bei<reen  (or  South  from) 

Western  Interior  towns 

Shivments  inland  and  Southern  Spin- 
ners' Takings  (not  otherwise  de- 
ducted) /» i»t— 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports 

Total  to  be  deducted 


Leaving  total  net  overland*. 


i88»-e. 


818,»88 
146,405 

sfl,oao 

16,870 
37,305 
29,302 
15,020 
36,497 
49,690 
77,937 
76,017 
8,749 


887,690 

189,220 

54,382 


236 
4,801 
0,395 

796 
6,096 

957 
4,673 


270,556 


617.134 


1884-B. 


820,447 

118,678 

140,800 

14,829 

27,782 

37.180 

15,601 

34,737 

17,108 

65,753 

63,201 

3,364 


754,467 

180,950 

46,695 


3,4.'50 
10,007 
807 
4,707 
1,067 
5,002 


252,685 


501,782 


1883-4. 


320,917 
42,129 

146,675 
73,280 
13,956 
37,409 
38.521 
42,850 
16,610 
64,800 
61,482 
&,88« 


762.421 

354,168 

38,92% 


100 

108 

7,302 


67 
698 


301,351 


461,070 


*  This  total  Includes  shipments  to  Canada  by  rail,  which  slnoe 
September  1  In  1885-6  amounted  to  26,363  bales,  in  1884-5  were  14,936 
bales  and  in  1883-1  were  13,728  bales. 

RECEIPTS,   EXPORTS    AND    SPINNERS'  TAKINGS. 

Receipts  at  the  ports  during  the  month  have  been  quite 
free,  reaching  414,656  bales,  and  exceeding  the  figures  for 
February  of  both  1885  and  1884 — the  former  by  153,207 
bales  and  the  latter  28,718  bales.  The  February  receipts 
this  year  have  also  been  less  at  the  expense  of  stocks  at 
the  interior  towns  than  during  former  seasons,  the  reduc- 
tion of  those  stocks  during  the  month  having  reached  only 
34,000  bales,  against  65,000  and  72,000  bales,  respectively, 
in  1885  and  1884.  The  total  receipts  for  the  six  months 
exhibit  an  increase  of  153,276  bales  over  the  corresponding 
period  of  last  season,  and  199,083  bales  over  the  same  time 
in  1883-84.  In  this  increase  all  the  more  important  ports 
except  Charleston  and  Norfolk,  participate.  Exports  to 
foreign  ports  were  also  of  greater  volume  during  February 
than  for  the  same  month  of  last  year,  but  record  a  small 
decline  from  two  years  ago.  In  the  aggregate  for  the 
season  to  date  there  is  a  loss  from  1884-85  of  213,757 
bales,  but  the  decline  from  1882-83  reaches  only  25,577 
bales.  Port  stocks  are  now  221,306  bales  ahead  of  1885, 
and  at  the  interior  towns  the  excess  is  fully  226,000  bales. 
Our  usual  table  of  details  is  given  below. 


Motwment/rom 

RtcHpta 

since 

Sepl.l. 

1885. 

ReceivU 

since 

Sevt.  1, 

1884. 

■ZPOBTS  SDICI  SIPT.  1,  1886,  TO- 

atoeks 
More*  1. 

Sept.  1, 1885  f/i 
itarch  1.  1886. 

Oreat 
Britain' 

France. 

Cbntl- 

nent. 

Total. 

Galveston 

Indlanola,  40.. 
New  Orleans — 
Mobile 

633,9U2 

781 

1.512,987 

226,347 
48,084 

701,586 
14,530 

429,851 

11,1190 

89,084 

5,305 

462.929 

227.401 
48,621 
73,998 
37,608 
28,996 

442,355 

10,288 

1,391,611 

222,030 

89,472 

687,194 

9,684 

496,377 

6.078 

91.676 

9.503 

515.615 

864,587 

60.667 

78,068 

24,066 

89,281 

210.288 

607,036 
81,988 

89,758 

73,017 

40,168 

166,460 
34.299 

280,416 
83,066 
71,919 
28.391 

16,645 
287.017 

8^52 
19,2«7 

2,328 
»i.l48 

i.ess 

86.014 
812,965 

253,598 

163,867 

21.984 

4.310 
16.941 
132.182 
674 
16.133 
4.301 

292,847 

1,067.007 
81,968 

351,606 

254,971 

69,160 

178.107 
51.240 

437.744 
8S.7S9 
89.687 

«2.7S» 

872,50a 
49J69 

Florida 

SftTannah  

Bnmswlck,  4o. 
Charleston 

Port  Royal.io. 
WUmlDKton 

Moreh'd  C  4«. 
Norfolk 

4 
74490 

86,278 

20S 

8,100 

West  Point.40. 
New  York 

888.«(vi 
8310 

BalUmore 

Phlladelphia,4c. 

Sl.TtH 
20.891 

Total  1886-86.... 

4,652,887 

1.618,802 

310.220 

9U1.7M 

M1S.T» 

l,01S,4»8 

Total  1884-86... 



4,890.411 

1.958.241 

317.958 

86e.8«9 

8,I82.B8S 

797.19a 

Total  1888«t.... 

4.353.604 

1.868,683 

873.046 

704,787 

2.944.863 

•48.694 

•  Onat  Britain  exports  tnolnde  to  the  Chaaneb 
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Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Keoelpfas  at  the  porta  to  Marcli  1  ...bales. 
Met  Blilpmenttf  overland  during  same  time 

Total  receipts bales. 

Bontbem  oonsumption  since  September  1. 

Total  to  March  1 bales. 


1885-86. 


4,552,687 
617,134 


5,169,821 
203,000 


1884-85. 


4.399,411 
501,782 


4,901,193 
180,000 


5,374.821  .^,08 1,1 93 


1883-81. 


4,353.604 
461,070 

4,814,671 
190,000 


.=i,n04.674 


The  amount  of  cotton  marketed  since  September  1  in 

1885  is  thus  seen  to  be  293,628  bales  more  than  in  1884-85 

and  370, 147  bales  more  than  in  1883-84.    To  determine  the 

portion  which  has  gone  into  the  hands  of  Northern  spinners 

during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  March  1, 1386,  as  above bales.  5,374  821 

fStook  on  hand  commencement  of  year  (Sept.  1,  1885) — 

AtNorthem  ports 108,225 

At  Soathem  ports 21,314    —129,539 

At  Northern  interior' markets 2,882-    132,421 

Total  supply  to  March  1,1888 5,507,242 

OI  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1885.2,918,778 
Less  foreign  cotton  included...  bales.         1,917-2,916,861 

Bent  to  Canada  direct  from  West 26,363 

Burnt  North  and  South 2,102 

Btock  on  hand  end  of  month  (March  1, 1886)— 

AtNorthern  ports bales.    317,614 

At  Southern  ports 670,885—1,018,499 

At  Northern  Interior  markets 7,692—3,971,519 

Total  takings  by  spinners  since  September  1, 1885. .bales    1,533,723 
Taken  by  Southern  spinners 203,000 


Taken  by  Northern  spinners  since  September  1, 1835 1,330,723 

Taken  by  Northern  spinners  same  time  In  1884-85 1,06  1.798 


Increase  in  takings  by  Northern  spinners  this  year 260,925 

The  above  indicates  that  Northern  spinners  had  up  to 
March  1  taken  1,330,723  liales,  an  increase  over  the 
corresponding  period  of  1884-85  of  260,925  bales  and  an 
increase  over  the  same  time  of  1883-84  of  208,589  bales. 

AMOUNT    OF    CROP    NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  March  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  March  1  to  be  as  follows. 


Total  marketed,  as  above. ...hales. 
Interior  stocks  in  excess  of  Sept.  1 

Total  Insight... bales. 


1883-86. 


5,374,821 
425,000 


5,799,821 


1884-S5. 


5,081,193 
193,000 


5,279,193 


1883-S4. 


5,001,674 
17S,00U 


5.182,674 


This  indicates  that  the  movement  up  to  March  1  of 
the  present  year  is  520,628  bales  more  than  in  1884.85  and 
617,147  bales  more  than  in  1883-84. 
^  As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  foUowing,  which  shows  the 
movement  for  the  last  four  seasons. 


Jlontht. 


September . 
October 


1885-8. 


November I    i  443 


December. 

January 

febroary  

Total  6  months. 


485,552 

1,360,870 

433 

1,488,582 

541,793 

479,.591 

5.799.821 


1884-5. 


413,836 

1.309.111 

1,390,902 

1,360,404 

513.187 

291,753 


5,279.193 


1883-1. 


450,047 
1,32.5,716 
1.317.773 
1.264,816 

453.985 

370.337 

5.182.674     !  5.889^454 


1882-3. 

402.336 

1.130,761 

1,402,932 

1,435,006 

803,565 

664,834 


WEIGHT  OF  BALES. 

To  furnish  a   more  exact  measure  of  the  receipts  up 
to  March    1,   we  give    below    our  usual    table    of    the 

Stl^V*"'-''-  7'  ^'"^  '°'  ""'^P^rison  the  figures  for 
."^e  same  time  m  the  two  previous  seasons. 


Texas 

Louisiana 

Alabama 

Georgia* , 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  &o. . 

Total 


Stx  Months  Ending  March  1,  1886. 


Number  of 
Bales. 


631,773 
1.512.9ST 
226,317 
764,200 
440.441 
690,330 
94.389 
1,011,354 


5.3T4.«21 


Weight  in 
Pounds. 


328.444,246 
730,016.227 
114,078,888 
372,165,100 
209,804,070 
328,044,816 
44,107,980 
497,141,172 


2,623.802.799 


Average 
Weight. 


517-42 
482-50 
504-00 
487-00 
476-35 
475-20 
467-30 
491-56 

488-17 


Same 
peri'd  in 
1884-5. 


Averagi 
Weight. 


514-09 
476-50 
498-00 
46J-50 
467-10 
469-42 
46508 
495-CO 

4SO-68 


Same 
peri'd  in 
1883-4. 

Average 
Weight. 


51U-14 
478-49 
494-00 
467-63 
468-52 
473-00 
470-42 
494-66 


482-38 


■  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this 
year  being  488-17  lbs.  per  bale,  against  480-68  lbs.  per  bale 
for  the  same  time  in  1884-85  and  482-38  lbs.  per  Dale  in 
1883-84. 

THE    COTTON    GOODS    TRADE    IN    FEBRUARY. 

There  was  a  fairly  active  movement  in  staple  cotton 
goods  during  the  fore  part  of  the  month  in  the  leading 
markets,  but  latterly  the  demand  by  wholesale  buyers 
has  been  comparatively  light.  The  tone  of  the  market 
continued  very  strong,  and  some  descriptions  of  plain  and 
colored  cottons  were  slightly  advanced  because  of  the 
increased  cost  of  labor.  Stocks  of  cotton  goods  are  well 
in  hand,  production  having  been  restricted  by  labor 
troubles,  and  by  floods  and  "  wash  outs''  in  the  manufac- 
turing districts.  Print  cloths  were  in  moderate  demand, 
but  prices  were  easier  and  in  buyer's  favor.  Stocks  of 
print  cloths  in  the  hands  of  manufacturers  and  specu- 
lators reached  at  the  close  of  February  about  450,000 
pieces,  against  343,000  on  January  31,  and  1,263,000 
pieces  February  28,  1885. 


February. 


3. 
4. 
5. 
6., 

7., 
8.. 
9.. 

10.. 

II.. 

12.. 

13.. 

14.. 

15.. 

16.. 

17.. 

18.. 

19.. 

20.. 

21.. 

22.. 

23.. 

24.. 

23.. 

•26.. 

27.. 

28.. 

29.. 


1886. 


Oott'n 
low 
mid- 

dling. 


8% 
8% 
3^ 
8% 


81.10 
8»a 


a»8 

8=8 
8=8 
8*16 

8h 
8^ 


8'i« 

8% 
8% 


clot, 

61x64 


3-33 
3-31 
3-31 
3-27 
3-^5 
3-25 
..S.. 
3-25 
3-25 
3-23 
3-23 
3-23 
3-2-J 
..  8... 
3-23 
3-22 
3-20 
3-19 
3-19 
3-19 


.Holi 

3-19 

3  19 

3-19 

3-19 

3-19 

..8.. 


Sheet- 
ings^ 
stanxl- 
urd. 


6«i 
6% 
65i 
64i 

634 


6% 
H\ 
6% 
63t 
6% 

63i 


6% 

en 

6^ 
6% 
6% 
6\ 

day . . 
6% 
63i 
6?i 
6^ 
6% 


1885. 


Oott'n 
low 
mid- 
dling. 


lOiSiB 

lOlSio 

IU13 

1013 

1013,6 

1013l6 

ibi'3 

1013 

1013,6 

1013, 

1013ie 
lo'a 

iOVg' 

lO's 

1015,, 
1016,, 
lOlB,, 


lllfl 
lllfl 

113,6 
113,6 
Ills 


Print- 
ing 
cloths, 
64x64 


..8... 
311 
3-11 
3-11 
3-11 
3-09 
3-09 
..  8... 
3-09 
3-09 
3-09 
3  (19 
3-09 
309 
.  8... 
3-09 
3-i»9 
309 
3-09 
3-09 
3-09 


..Hon 
3-Oi* 
20» 
3-12 
3-12 
3-12 


Sheet- 
ings, 
stand- 
ard. 


714 

714 
714 
71* 

7'4 

714 

'7\' 

714 
714 
7 14 
714 
714 

7Ji' 

714 

714 

7.4 

7'4 
7>4 


day.. 
7»4 

714 
714 

714 
7'4 


1884. 


\ 


Oott'n 

low 
mid- 
dling 


103a 

1038 

i'Jaa' 

l038 
1    38 

10% 
103a 

1038 


1038 
1038 
103a 
1038 
1038 
10^8 

1033' 
i03a 
1038 
1038 


1038 

■l'«!3^" 
107,6 

lO^a 
tola 
lO^a 


Print 

ing 

eloihs. 

04x64 


3-63 
3-63 
..8... 
3-63 
3-113 
3-63 
3  63 
3-63 
3-63 
..8... 
.i-63 
3-d3 
3-63 
3-63 
a-t)3 
3-60 
,.  8... 
3  60 
3-36 
3-56 
3-56 
.Holi 
3-36 
.  8... 
3  36 
3-33 

a-30 

3-50 
3-17 


Shttl. 
ingt, 
stand- 
ard. 


714 
7I4 

74" 

714 

7>4 

714 

714 

7>4 


7'4 

714 

7>4 

714 
714 

714 

714 
714 
714 

day... 
714 

■7V 

714 
7  "4 
7>4 

714 


The  above  prices  are— For  cotton,  low  middliuB  upluud  at  New  York, 
for  priuting  cloths,  manufacturers'  prices ;  for  sheetings,  agents'  prices 
which  are  sutject  to  an  average  disoounnt  of  5  per  cent. 

FINANCIAL  REVIEW  OF  FEBRUARY. 
The  month  of  February  was  more  encouraging  than  its 
predecessor,  and  the  tone  at  the  stock  exchanges  in  New 
York  and  other  cities  was  decidedly  firmer.  It  was 
worthy  of  comment,  too,  that  this  better  feeling  occurred 
in  the  face  of  an  export  of  gold  which  amounted  in  the 
month  to  $5,365,913.  This  outward  movement  of  gold 
was  due,  of  course,  in  large  measure  to  the  small  exports 
of  our  domestic  produce,  particularly  of  breadstufis,  as 
the  prices  in  Liverpool  were  generally  below  our  relative 
prices  in  New  York,  so  that  exports  on  a  large  scale  were 
mpossible. 


Maboh  6,  1886.J 


THE  CHRONICLE. 


289 


The  Bank  of  England  mininmm  rate  of  discount  was 
reduced  on  February  18th  to  2  per  cent,  and  in  our  own 
market  money  was  very  abundant,  the  rates  on  call  being 
generally  lCo)3  per  cent,  with  only  exceptional  transac- 
tions at  4  per  cent. 

The  great  event  of  the  month  in  the  stock  market  was 
the  announcement  of  a  syndicate,  with  Drexel,  Morgan  & 
Co.  at  the  head,  and  a  pledged  capital  of  $15,000,000,  to 
reorganize  the  Philadelphia  &  Reading  Railroad,  and  inci- 
dentally to  perfect  a  combination  among  the  anthracite 
coal  companies.  This  combination  was  rumored  the  first 
week  in  February  and  confirmed  by  public  announcement 
the  second  week,  sending  stocks  upward,  and  naturally 
giving  great  buoyancy  to  the  stocks  of  the  coal  roads, 
among  which  Lackawanna  and  Delaware  &  Hudson  were 
most  prominent.  New  Jersey  Central  stock  was  also 
active  and  buoyant  after  the  Legislature  voted  against 
permitting  the  erection  of  a  bridge  over  the  Kills  by  the 
Baltimore  &  Ohio  Railroad  Co.,  and  the  lease  of  the 
Jersey  Central  to  the  Philadelphia  &  Reading  was  declared 
void  by  Chancellor  Runyon. 

The  principal  check  to  the  advance  in  stocks  came  from 
the  breach  in  the  trans-contmental  railroad  pool  about  the 
middle  of  the  month  ;  the  oDBcers  could  not  agree  as  to 
percentages  to  be  allowed  ;  the  Atchison  Company 
declined  to  arbitrate  ;  the  pool  dissolved,  and  the  30  days' 
notice  was  given  to  the  Pacific  Mail  Steamsliip  Co.  of  the 
termination  of  the  payment  of  $85,000  per  month.  On 
the  20th  it  was  reported  that  the  Vanderbilt  holdings  of 
Philadelphia  &  Reading  stock,  amounting  to  some  67,500 
shares,  and  38,100  other  shares,  had  been  purchased  in  the 
Gowen  interest;  but  it  turned  out  afterwards  that  the  pur. 
chase  of  this  stock  was  mainly  by  or  through  Mr.  Austin 
Corbin,  wno  soon  came  into  the  Drexel,  Morgan  syndi- 
cate. Slocks  were  pretty  well  sustained  till  the  close  of 
the  month. 

Railroad  and  other  bonds  were  very  strong,  prices 
advancing  almost  steadily,  and  the  Illinois  Central  negoti- 
ated a  limited  amount  of  its  mortgage  gold  bonds  at  3^ 
per  cent. 

Foreign  exchange  was  dull  most  of  the  time,  but  rates 
were  firmer,  and  gold  to  the  amount  above  mentioned  of 
§5,365,913  was  shipped  from  New  York  during  the 
month. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  prices  of  leadius^  securities  and  articles  of  merchan- 
dise, about  the  1st  of  March  1884,    1885   and  1886. 

STATIBnCAL  SUMMAET  ON  OE  ABOUT    MARCH   1,  1884.     1885   AND   1886. 


h 


Ifew  York  Oily  Banks— 

Ijoaus  aud  disoouuta ^ 

Specie * 

tarciilation .f 

Net  deposits * 

I^egal  tenders J 

Legal  reserve $ 

Etservo  held $ 

Surplus  reserve $ 

Money,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days 

Silver  m  Loudon ,  per  oz 

Prime  sterliug  bills,  60  days.. 
United  Slates  Bonds- 
SB,  reifisterod,  option  U.  8 

68,  currency,  1898 

♦  ■us,  1891, coupon 

4Bof  1<J07,  coupon 

Railroad  Stocks— 

Mow  York  Central  A  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I-ake  Shore  &  Mich.  Southern. 

Hichi|;au  Central 

Chicago  Kock  l.ijland  &  Faclflc 

Ullnoia  Cent  nil 

Cblcasro  &  Northwestern,  com. 

raiciigo  Milw.  &  St.  Haul,  com. 

D<  laware  Laik.  &  Western  . . . 

Central  of  Mew  Jersey 

Merchandise— 

Cotton,  MidiU'jt  Uplands  «  B). 

Wool,  AmeHian  XX $  lb. 

Iron-,  Anier.  pie.  No.  l..«  ton. 

Steel  rails  at  mills 

Wheat.  No.  2  red  wiu.S  biuih 

Com,  West.  mlx.No.  2 .  $  bush 

Pork,  mesa «  bbl. 

I  etTolcum   Ditut  linn   ci»r'lfl"-'ai 


1881. 


341,438,600 
76,818,200 
14,.50ti,800 

359.7.51,700 
31,789.700 
89,937.925 

108,637,900 


18,629,975 

2 
4ai>3 
51  "ad. 
4  8713 

101 
135 
Ill's 
123''8 

116 

lOlHi 

90 
120 14 
130 
118 

«0>4 
128 

87J4 

ICs 
33311 
20  50921.50 
3100 

1  1314-1  im 

6:i%a63 
18  00 
1  n<fa 


1885. 


298,.'j90,600 

101,661,400 
10.907,900 

350,667,800 
35,123,200 
87,ti66.950 

136,787.610 


49,120,650 

I'^lifl 
435 
49>«d. 
4  81 

lom 

133 

Ill's 

12214 

93T8 

64  Hi 

Gi 
112'a 
1351a 

94  «8 

72^ 

10'.:^ 

38  >4 

117,, 

33-335 

18  00®  18  50 

27  00 

8918914 

5014*51 

13  50«'.3  75 

as 


1886. 


349,677,000 

92.3i;j,e00 

8,666,  mo 

390,252,100 
31,157,200 
97,563,025 

123,500.800 


26,937,775 

li4®2 
391 

46^8 
4  88I3 

10058 
134 

ll-<:''s 
12714 

105?t 

277s 

861a 

72 
130 
110 
10»i« 

91^4 

12fi08 

61 

351-2 
18  00®  19  50 
34  0033150 

49i2-l!i% 
11  76312  00 

79 


r-                               -■                                                                                                        i 

OLORiNO  PBiom  OP  oavBRHMitirr  ■MmarniM  i«  pisn<i(TAiir,  1084. 

febniary. 

181)1. 
coup. 

Am. 

1907, 
coup. 

reg. 

Our., 
1890. 
reg. 

Ftiruary. 

18U1, 
coup. 

Al, 
11)07, 
roup. 

rtg. 

Omit., 
rtg. 

I 

19 

3 

30 

i'2a>i 

3      ...... 

124>e 
124^ 
121^ 

31 

4., 

32 

23 

126^ 
12«'4 
I2r>« 
127>k 

idoi* 

A    

$:::::.::: 

24 

'U3>a 
113«i 
113T« 
114 

13419 

7 

..8... 

26 

g 

26 

101 

9    .... 

112Ta 

124% 

I24''e 
lat'e 
I2314 
..S... 

27 „.. 

28 

10 

11 

Open 

aT(jh 

Low 

dot. 

112'8 
114 
112'>« 
114 

12l>« 
127% 
12418 
1278* 

100^ 
101 
ICON 
101 

13......... 

113 
I1314 

13 

\WH 

14 

18e>a 

16... , 

125  >4 

12538 

l'253i, 

I2M9 

130  la 

18  ........ 

113 

lOOOf 

i36>e 

17 

I« 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneons  stocks  at  the 
New  york  Stock  Exchange  during  tho  moatha  of 
January  and  February. 

RANOE  OF  STOCKS  Of  JANUARY  AND  FSBRCABT. 

. January. . 

Low-   Hiali-  Oloting 
est.  Jan.  30. 


Closing 
Railroads.           Dec.  31.    est 
Albany  &8u.siiueh'a 138 


Atchison  Top.*  8.  Fe 
Atlantic  &  Pacitlo... 
Bost.&N.Y.AirJ.,.  nf. 
Burl.  Cedar  K.  A  No. 

Cauiiilian  Pacific 

Canada  Southern 

Cedar  Falls  St,  Minn. 

Central  Iowa 

Central  of  N.  Jersey. 
Central  Pacitin  . 


914 
061a 

'62  Ml 
421a 

*12 
2II9 
43^ 
13 


871« 
8I3 
9714 
70 
6278 
381a 
121s 
17 
4214 
£914 


llOH) 

9373 

9% 

101 
75 
68 14 
43 14 
III4 
221a 
45% 


110 


Charlotte  Col. &  AuK 30 


1214 
21 


137  58 

'95  Tg 

121 


lOia 

I814 

13 
13911 
155 
134% 

79 

SOH 
120 
105 
135 
127 

13 

30 

3558 

98 

70 

33 

501s 


6% 
llie 
20 
6714 
23 
lOH 


11% 
211a 
60% 

318 

6 
20 
671a 
19% 

8 

215 

32 

138% 


Ches  lb  Ohio... 

Do        Istpref. 

Do         2d  pref. 
'Ohloaeo  &  Alton 

Do  pref. 

Ohio.  Burl.  *  Quiucy. 
Chioa,^o&  Cast  Ills.. 
Chlo.  Mil.  &  St.  Paul. 

Do  pref. 

Cailo.  &  Northwest. ..  5l  1038 

Do  pref.  §136 

Chlo.  A  Bock  Island..  5l2Sia 
Clilo.  St.  L.  ■&  Pittsb.       13»8 

Do  pref.      331a 

Chlo.  St.P.  Mlnn.&O.       39% 

Do  pref.  §103 

Cin.  Ind.St.  L.  &Ch 

Cin.  San.  &  Giev 

Clev.  Col.  Cin.  &  Ind.       59 

Clev.  &  Pittsb.,  guar 146ia 

Col.  A  Griieuv.,  pref 

Col.  Ilock.Val.  &T0I.       S3  29 

UcLLack.&West'm.  f  1251a    115 
Denver  &  R.  Grande     (21 

Do    assm't  paid 

Dubuque  &  Sioux  C 
East  Tenn.  Va.  &  Qa. 

Do  pref. 

Eliza.  Lex.  ABigS.. 
Evansville  &  T.  it... 
Ft.Worth  &  Dcnv.  G. 
Green  B.Win.&  St.  P. 

Harlem •212 

Hoiist.  A  Tex.  Cent..     *30 

Dliuois  Centriil 139ia 

Do  L'sed  Line  4  p.c    93 

IndianaBl.  AW 26''8      231* 

Keck.  A  Des  Moines 

Lake  Erie  A  West....       1858      12 

Lakeaiiore 8358 

LonK  Island 80 

Louisville  A  Nash  v..       li^s 
Loulsv.  N.  A.  A  Chic.       37 
Manhattan,  oonsol...  *5120 
Manhattan  Beach  Co.       171b 

Memphis  A  Cha'ston 30 

Michigan  Central 76%       63 

Mihv.  L.  8h.  A  West,     -ai 

Do              pref.     *53 
KlnneaDolis  A  St.  L 

Do  pref.      5038 

Mo.  K.ans.  A  Texas  ..      3214 

Missouri  Paciflc §111% 

Mobile  A  Ohio III3 

Morris  A  Essex "ISO 

Nash  V.  Chatt.  A  St.  L.       46 
N.  Y.  Cent.  A  Hud.  K. 
N.Y.Chlo.  A  St.Louis. 

Do  yref. 

w.Y.  Lack.  A  West .. 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

ft.  Y.  A  New  Engi'd. 
N.  Y.  N.  H.  A  Hartf'rd 
N.  Y.  Ontario  A  W... 
N.  Y.Su.-iH.  A  West.. 

Do  pref... 

Norfolk  A  Western.. 

Do  pref... 

Jf  ortheru  Pacltio 

Do  pref. 

Ohio  Central 

Ohio  A  Mississippi... 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  A  Trans-Con. 
Peo.  Deoat.  AE'vlUe. 

Phila.  A  Beading 

Pltteb.Pt.W.&C.guar.  §141 

Do  special    132i« 

Rensselaer  A  Sar 155 

Blch.AAl.st'k.  tr.  ot 6 

Richmond  A  Dan vme    77 

t  PrioM  asked. 


8''a 

'70'% 

"421a 

•11 

17 

45 

4414  431s 

30    

1314     'UUa 


February.^— .^ 
Loa-  Uiuh-     Olos'a 
est.    Feb.  27. 
lll^s    143 

31%    

914 
100  >4 
70 
66 
45% 
I414 
20 
56 
41% 


est. 
1371s 

88% 

7 '8 

100  ig 

70 

61 

421a 

11 

171a 

411s 

40 14 


2113 

15 
143 
157 
140 

79 

9638 

1241a 

110=8 

137% 

130% 

I5I4 

35I3 

41% 

loi'a 

70 

33 

60 

147 


18>s 
'12 


157 


10% 
181a 
12 

110 

160 


13iia  §137 


11 

21 

I514 
114 
160 
139% 


7'8 

"70" 
6318 
43 13 
14 

•17 
54% 
42i8 

•ioH 

•19 

•-Id's 

142 

155 

137«^ 


921s 
12114 
I0713 
•136 
128 
•Ills 
•30 

3814 
100  >s 


9158 
121i« 
107% 
135% 
1271a 

la'a 

30 

38 
101 


9558      gi's 
124%  '12313 


111% 
1411a 
131 

Ilia 

35 

42  >4 
105% 


109% 
IIII3 

12998 

•12 
33 
39% 
103 14 


531a 
1161a 


31 

1251a 

201a 

26 

62 
61a 

Ilia 

2018 

70 

25 

10 
215 

36 
111 

97% 


31 

II914 

17 

23 

'"I" 

7 'a 

•20 

68 

25 

8 

•213 

•30 

111 

'2514 


311s 

54 
147 

42 

31 14 
119=8 

16% 

22% 

63 
3 
6i8 

20 

e'^is 
22 
« 

217 

2  9  ■'8 

§13314 

971s 

251a 

7 


5313 


35% 
127 


3 

6% 


§105  la 
10 19 
23 
•991s 
26% 
521s 
38% 
204 
20 

81s 
22''8 

■30" 

2378 

Bl'a 

158 

2tis 

181a 

"3378 
22 
20^8 


82% 
80 
36% 
351s 
120 
17% 


22 

5UI4 

IS 

4514 

27% 
1071s 

ISig 
I3214 

46 

103 14 

8 

17 
100  la 

23 
501s 
36 14 
2OII4 
ISis 
6I4 

1718 

818 
25 
25 14 

sen 

114 

21 

1514 

21^8 

2758 
181s 
191a 
141 


'  i-rloes  bid. 


18% 

13ia 

12 

8914 

8518 

85% 

81 14 

81 

4578 

4114 

39% 

381a 

371a 

36 

126% 

1251a 

124% 

20 14 

181a 

17 

38  ij 

35 

76% 

69% 

73 

22 

•2219 

27 

53% 

•52 

5314 

2214 

19 

19 

511a 

47 

47 

3214 

30 

2878 

114% 

111% 

1091a 

17 

•131a 

14 

135 

131 

50 

43 

47 

107 

105 14 

105 

10 

8% 

8I3 

23 

20 

18 

102 

., 

102 

27% 

2403 

24% 

58 

53I3 

51% 

43% 

41 

36 

206 

206 

206 

21 1« 

1914 

18% 

81a 

6% 

6 

221a 

1868 

18% 

1114 

8% 

3OI4 

2-H 

27 

29 

26% 

26% 

61 79 

58 '8 

5714 

1% 

•  •     • 

lia 

251s 

23  >4 

22 

19 

Id's 

IK 

251s 

•18 

...... 

31% 

30% 

30  >a 

2-2  is 

2018 

20% 

22% 

2178 

181. 

1151s 

...... 

1471s 

l.U 

103 

162 

a 

7% 

82  >s 

•77 

70 

t  Ex-llTld«nd. 

3113 

5814 

150 

45 

381a 
135% 

17% 

251a 

65 
414 
8 

20 

80 

25  la 

0 
217 

32 
1431a  §116 
10i)ia    

28%      27 
7        

16 

9014 

92 

42% 

41 
1271a 

19% 

37% 

7658 

30 
63 
207g 
50 14 


79 

•217 
132 


1214 
8658 
92 
41% 


32 14 

11314 
1614 

138 

48% 

107% 

9% 

21% 
101 

2878 

6358 
41% 
210 

1978 

8% 
24 
10% 
29% 
2i 
61% 

2 
25% 
18% 

"33% 
22% 
27 

118 


75 

30 

-58 

19% 

•48 

2878 
109% 
•11 


•17 
10579 
8% 
•18 

"27% 
61% 
37% 

•18% 
7% 

21% 

•9 

29 

26% 

58 

I'^i 
•24% 

17% 
•20 

31% 
•20% 

2458 


163 

7% 
77% 


290 


THE  CHRONICLR 


rvoL.  xui. 


Eailroads, 


Oloaing 
Dee.  31. 


ttohmoud&WestPt.      36% 
Booheacer*  PittBb..         5 

Borne  Wat«r.  A  Ogd 

Bt.  U  Alton  &  T.  H 

Do  pref 

Bt.  L- &  S.  FranoUco.      21  <a 

Do  pref.      46I4 

Do        Istpref.      98% 
Bt.P.  itDulath 39 

Do  pref.    101 

Bt  Paul  Hinn.  &  Man    1 1 1 

Soioto  Valley 

Bontli  Carolina  RR..       IS^g 

Texaa&Faoulo 14ifl 

Union  Pacitlo .      56% 

TlrKtnla  Midland. 


Lou>- 
etl. 
321a 

338 

25 
38I4 
86 
20 
42% 
971a 
37 
99% 
106% 
9 
15% 
10% 
48 
22 


Warren 130 

Wab.  St.  I>.  &  Paolflo.      12  "a  914 

Do              pref.      22  I718 

Telegkaph. 

American  Di8t.  Tel 30 

Bankers'  &  Mer.  Tel.       *3i«  214 

Western  Union §72%  68»8 

£XPBE88. 

AdiUDB 144 

American IOII3 


I614 
25% 


United  States 

Wells,  FarKO&Ck> 

OOAL  AND  MjNIKO. 

Cameron  Coal 

Colorado  Goal  &  Iron 
Consolidation  Coal.. 
Homestiike  Mining.. 

Maryland  Coal 

New  Central  Coal... 
Pennsylvania  Coal.. 
QuloksilTer  Mln 

Do  pref. 

Vabiods. 

Canton  Company 

Consolidated  a  as  Co. 
Del.  *  Hud.  Canal... 
Oregon  Improv.  Co.. 
Oreg'nK'y&Nav.Co.  5107ii 

PaofflcMail 66ia 

Pullman  Palace  Car.    133H 


621a 
1191a 

9 
22 
20 
22 


ranuary. . 

Hiqhr  Closing 

est.    Jan.  30. 

37I4  35 

41s  '314 

31   

44  *42 

90  *90 

23%  211a 

48%  45I4 

104  100% 

421a  401a 

IO414  101 

llS's  115 

91a  

16  tl6 

1458  13 

5638  51i« 

22   

1.30   

12%  9'8 

22%  *18ia 

30  ...... 

31a  *2 

75^8  701a 

1491s  148 

104  102  >a 

63  63 

1221a  121 


34  ta 
3>a 
29 
40 
91 
2lia 
45 


, February. . 

Low-  Bigh.-  Oloa'g 
eal.  est.  Feb.  27 
38  34% 

5  *3ia 

30        *29 
46        *40 
95        *i)0 
231a     *2lia 
46%    'ioia 
100%    105      *102i4 
39  42%       41% 

102       1091a  nOS 
114       118'8    118 

"ii"   "ib"   '.'.'.'.'.'. 

12%     131a     1214 
47%      5414      i9 


9%      11  9% 

18%      20%       18'8 


35         35 

3  3 

706n      75 


*!% 
73% 


145  150  148 

102  108  105% 

62%  66  *S5 

122  125%  124 


16% 
25% 
20 
23 


•7 
*22 


98 

96% 

29% 


10% 
261 
7% 
24 

53 
93% 

87% 
25% 
99 
54% 
132% 


13 
261 
8 
25% 


*13 

•22% 

•22 

*li" 
11% 

"«6% 
*20 


12% 

23% 

28 

20 

11% 

11% 

■■■j- 
21 


15% 

25% 

31% 

22 

16% 

15% 

"j- 

23% 


14% 
25 


12 


♦6% 

•22 


•  iTloes  bid. 


I  Prices  asked 


60  59%      60  

103  102  102%  111  109^4 

97%  91  90%  108%  5102 

29%  29  21%      30  

108%  102%  100%  104%  103 

67  57%       49  59%      61% 

135%  134%  133  137%    133% 

i  Ex-dlvidend 


BANKERS'  BTBKI,nlO  BXCHANOE  (POSTED  BATES)  POE  FEBRUARY.  1886. 


Feb. 

60 
days. 

De- 
mand. 

Feb. 

60 
days. 

De- 
mand. 

Feb. 

60 
days. 

De- 
mand. 

1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  87% 
4  88 
4  87% 
4  87% 
4  88 
4  88 

8. 

4  88 
4  88 
4  88 
4  88 
4  88 

4  89% 
4  90 
4  89% 
4  89% 
4  90 
4  90 

i'go"' 

4  90 
4  90 
4  90 
4  90 

13... 
14.... 
15.... 
16-... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24... 

4  88 

S. 

4  83 
4  88 
4  88 
4  88% 
4  88% 
4  83% 

8. 

H. 

4  88% 
4  88  "a 

4  90 

4  90'" 
4  90 
4  90 
4  90 
4  90 
4  90 

i'go""' 

4  90 

25.... 
26.... 
27.... 
28.... 

Range 
High 
Low. 

4  88% 
4  88% 
4  88% 
8. 

4  88% 
4  87% 

4  90 
4  90 
4  90 

4  90 
4  89% 

IMPORTS  AND  EXPORTS  FOR  JANUARY  AND 

I  OR    THE  SEVEN  AND    TWELVE  MONTHS 

ENDING  WITH  JANUARY  IN  m&  AND  1885. 

The  Bureau  of  Statistics  has,  as  said  above,  issued  its  de- 
tailed statement  of  the  foreign  commerce  of  the  country  for 
the  month  of  January,  the  twelve  months  ended  with  January 
and  the  seven  months  from  July  1,  1885,  to  January  31,  1886.  ' 


MERCHANDISE. 


1886.— Exports— Domestic . . 
Foreign ... 

Total 

Imports , 

Ezoees  of  exports  over  imports 

Ezoest  of  imports  over  exports 

1885.— Ezports-Domestlo. . 

Foreign  ... 

Total 

Imports 

Szoeas  of  exports  over  imports 
Exoess  of  imports  over  exports 


$56,680,934 
1.278,628 


For  the 
month  of 
January. 


$57,9.'i9,5B2 
47,398,490 


$10,561,072 


$79,014,800 
1,517,784 


$80,532,584 
42,221,171 


$dH,311,413 


For  the  7 

Months  ended 

Jan.  31. 


$402,151,526 
7.721,992 


$109,»73,518 
354,073,932 


$651,259,640 
14,117,136 


$55,799,586 


For  the  1 2 

Months  ended 

Jan.  31. 


$(;65.67(i,776 

660,749,374 

$4,927,402 

$740,035,993 

15.873.412 


$477,574,832 
8,811.665 

$486,386,4a7:$755,9ua,4U5 
338,726,3511  617.172.414 


$147,660, 1 46  $138,73b,9y  i. 


1886. -Exports— Gold— Uom. 
Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Ezoees  of  exports  over  imports 
Bzoeu  of  imports  over  exports 
1885.— Exports— Oold-Dom. 
Foreign 
Total.... 
Silver— Dom, 
Foreign 

Total 

Total  exports 

Imports-Gold 

Silver 

Total 

1^^  "l  exporu  over  Imports 
■«>»oe»«  or  imports  over  exporu 


OOLD  AND  SILVER— COIN  AND  BULLION. 


$1,741,817 
839.8  i7 


$2,581,674 

$2,204,987 
701 ,930 


$2,906,9l7 

$5,488,591 

$1,705,841 

1,022,741 


$i,72«,582 
$2,760,009 


$179,204 
1,287,122 


$1,446,326 

$1,623,769 

604.858 


$i,229,627 

$3,674,953 

$2,074,923 

1.093.070 


$3,167,993 
506,960 


$4,625,986 
2,163,697 


$6,789,683 
$12,818,909' 
6,599,851 
$19,418,76v; 
$26,208,443 
$18,054,636 

11.382,323 
$29,43ti,95» 


$),934,339 
6.618,216 


3.228,516 

$1,433,206 

l,28i,814 


$2,715,020 

$11,879,914 

7,333,647 


$19,2l3.obl 

$21,928,581 

$21,470,103 

10,230.561 


$31,700,064 

$ 

9.772.083 


$l2.552,.i55 
$22,573,546 

11.385.286 
$^3,y5!<,832 
$46,511,387 
$23,276,229 

17,7o2,3S9 


$40,978,618 
$5,532,769 

$35,306,494 
6,931,312 


$42,240,806 

$18.207,:81 

11.270.794 


$29,477,aBO 

$71,718,786 

$29,507,167 

15.431.612 


$44,941,779 
$26,777,007 


TOTAL  MERCHANDISE  AND  COIN  AND   BULLION. 


1886.— Exports- Domestic  . 
Foreign... 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 
Exports— Domestic  . 

Foreign 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exports 


For  the 
month  of 
January. 

$60,627,738 
2,820,415 


Excess 
Excess 
1885.-: 


Excess 
Excess 


$63,44S.153 
50.127,072 


$13,32  l.Osl 


80,817,773 
3,389.764 


$81,207,3i(7 

45.389.164 

$38,818,373 


For  the  7 

Months  ended 

Jan.  31. 


.$419,596,421 
16,485,540 


$l:f«,081,961 
383,^10.891 


$52,571,070 


$190,687,952 
17,427,120 


$508,315,078 

370.427.015 

$137,888,003 


For  the  12 

Months  ended 

Jan.  31. 


$679,767,525 
32,420.638 

$712,188,163 
701,727,992 
$10,1607171 

$793,549,673 

34,078,518 

$827,t.2j,191 

662,114,198 

$165,513,998 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  January,  1886,  and  during  the  seven  months  ended 
with  January  in  both  1886  and  1885;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


CtlSTOMS   DIS- 
tricts and 
Ports. 


Baltlmore.Md 
Bangor,  Me... 

Beaufort,  S.  C. 
Boston,  Mass.. 
Brazos  de  San- 
tiaKO,  Texas. 
Brunswtck.Ga. 
Buffalo  <.;k,N.Y 
Champl'n,  N.V 
Charlest'n,  S.C 
Chicago.  111... 
Detroit,  .Mich 
Duliith,  Minn 
Galvest'n,  Tex 
Huron,  Mich.. 
Key  West.  Fla. 
Minn's'a.Mlnn 
Mobile,  Ala. 
New  Orl'ns.La 
New  York.N.Y 
Niagara,  N.Y. . 
Norfolk,  Va... 
Oregon.  Greg.. 
O.swega'le.N.y 
Oswego,  N.Y.. 
Paso  del  N.,Ti 
Passam'dy,Me 
l*ensaeola,Fla. 
Phllartel'a,  Pa. 
Portland,  Me.. 
PugetS'd.W'n 
Uichmond,  Va 
Saluria,  Tex.. 
Ban  Fran.,Cal. 
Savannah,  Ga. 
Vermont,  Vt.. 
Wlllamette.Or 
Wilmt'g'n,  N.C 
Yorktown,  Va. 
All  other  cus- 
toms  districts 
and  ports 


JANUARY,  1886. 


Imports.  I  Exports. 


t  t 

515,058  2,844,411 

63,031        

689  3,030 

3,641,73»  8.945.173 


437, 

00, 

RO, 

751, 

IBIi, 

97. 

las, 

40, 

57, 

4, 

78H, 

S2.70il 

218, 

12, 

23 

120, 

12. 

138, 

23, 

17, 

2,1H8, 

63, 

i. 

29, 

3,662 

69, 

820, 

8, 

69, 


,672 
631 

,732 
,212 
,308 
,718 
,141 
20 
,055 
,188 
,615 

,447 
,221 
,81)9 
,221 
,523 
.830 
,494 
715 
,403 
,010 
,917 
,3)3 
,937 

,051 
,509 
,362 
,883 
,264 
,264 
,318 


825,581 


51,093 

125,736 

25,493 

38,320 

1,927,078 

348 

393,983 


,950.339 

2118,060 

88,379 

88.358 

523.151 

,411.176 

,723,618 

634 

.321,058 

65,688 

131,732 


IMPORTS. 


7  months  ending 
Jan.  31. 


1886. 


1885. 


t  t 

5.875,595  7,010.662 

443,915  526,491 

30,.S70  32.599 

29,659,719  29,480,967 


7,613 

28,561 

211,408 

,198.422 

518,851 

160,032 

34.3:19 

14,188 

,684,186 

,176,181 

122.482 

721,371 

293,839 

861.543 


202, 

2, 

8,768, 

1,507, 

179 

6,187, 

1,830, 

117 

522, 

1.621 

398, 

697, 

41, 

4.577, 

235,711, 

;.944, 

106, 

21) 

1,278, 

4,335, 

.931, 

321 

10.5, 

19,368, 

785, 

350, 

14, 

218, 

19.592. 

278, 

3,682. 

193, 

118, 

43, 


803 

,983 

,061 

,188 

,509 

,2:58 

,921 

,183 

,5-« 

.035 

,S87| 

,310 

,655 

,902 

.108  224, 

,7.30      2 

,130, 

.555' 

,850:      1 

,808      4, 

,401 

,,>52 

,772 

,050    15, 

,500, 

,509 

,641 

,:!«! 

,457 1  19, 

.895 

.189      8, 

3301 

2.'W 

,8451 


173.595 
129 

,573,886 
,579,7911 
343.380' 
.261, 759  i 

.189.8651 
10,67-i| 
657,582 
,621,144 
a51,687| 
509,;i53 
109.890; 
.358,708 
,245.0 ;«; 
.128.103' 
112,693 
8.3,320 
,312,777 
,633,903 
498,117 
358,819 
311,846 
,9,"15,rtT6 
588,5051 
162.788 

71,581 
,596,212 
444.272 
,397.857 
199,714 
90.461 
74,430 


Exports. 


7  manttix  ending 
Jan.   81. 


1885. 


1888. 


«  t 

17,320.413  29,848,514 

116,283  133,706 

632,491  364,398 

80,641,881  89,178,4J!1 


492 

697, 

209. 

1,014, 

12,328 

1.37 -, 

2.684 

1.578, 

14.661, 

5.053, 

122, 

813, 

1,282. 

49.78-I, 

181,553, 

43, 

7,1H8, 

1,097. 

676, 

1.116 

3), 

212, 

989, 

20.019, 

1.688. 

1.858, 

2,076. 

16.80»! 

16,31'6, 

806, 

3,381, 

8,216, 

1,223, 


,596 
,245 

,491 

,781 

.821 

,840 

,l:i3 

,788 

,358 

,460 

,89o 

,683' 

.855; 

.435|  6(1, 

770  210, 

,8211 

,.'i4l'   12, 


231.787      6,937,103'     6.789.780      2,882,620      4,108,389 


455,480 
864,8»S 
273,035 
890,400 
.261,481 
,783,336 
1.801.033 
.032.613 
,053,(i67 
1,134,803 
192.079 
.170.357 
434.989 
302,844 
,i,S1.026 
58.821 
,613,468 
,536,385 
1.019,999 
.014.618 
177,663 
302,709 
913,74« 
1,100,5.34 
1.314.417 
.^32.461 
1.388,871 
317,183 
l,H85,351 
,9.S7,244 
799,890 
.798,161 
.633,296 
,649,284 


Totals 117,898.100  67,959.562| 364,073,932  3a8,726,351l409,873.61.<'488,886,4»7 

Remaining  in  warehouse  January  31, 1886 $24,116,351 

Remaining  in  wareliouse  January  31. 1885 29,508,489 


THE  DEBT  STATEMENT  FOR  FEBRUARY.  1886. 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  oloae 
of  business  on  the  last  day  of  February,  1886,  according  to 
the  new  form  adopted  April  1,  1885. 

INTKRKST-BBARING    DKBT. 


Character  of 

InUr't 
P'v'ble 

Amount  Outstanding. 

Int.  Due 
AUnpaid. 

Accrued 

Issue. 

Registered. 

Coupon. 

Tbtal. 

Interest. 

8s Option. 

i]4» 1891, 

49 1907. 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.4J. 
.I.A.I. 

t 

181,092.350 
199.979.250 
607,834,700 

* 

50.020,750 
129,915,300 

1 

184,092,350 
250,000,000 
737,750,000 
215,800 
14,000,000 
•64,623,512 

« 

42.993 

272.443 

1,188,803 

58,288 

% 

160,280 

2,812,500 

4,918,833 

1.438 

Sfl,  pension    , . . 
Pacific  RHs ... 

•64,623.512 

70.000 

69,699 

646,336 

Aggregate 

1,056,629,812 

179,938,050 

1,250,681,662 

1,632,108 

8,908.737 

•2.882,000  mature  Jan.  18, 189.5;;  $840,000  Nov.  1.  1895;  $8,880,000  Jan.  1. 1898  . 
$4,320,000  Feb.  1,  1898;  $9,712,000  Jan,  1,  1897;  $29,904,932  Jan.  1, 1898;  $14,001,560 
Jan.  1, 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  8INCB  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  is  $1,358,465  ; 
Interest  due  and  unpaid  thereon,  $207,383. 

DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

Legal-tender  notes 

Certlflcates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certificates 

Less  amount  held  in  Treasurer's  cash 

Silver  certificates 

Less  amount  held  in  Treasurer's  oash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed... 


Aggregate  of  debt  bearing  no  Interest. 


Amount. 


$57,680 
346.881,016 
15,305.000 

385,000-      14,920,000 
139,308,060 

83.871,010-    108,687,030 
123,228,476 
84,837,680-     88,890,816 
15,336,087 

8.875.934—        8,969,153 
^ t562.B45.7tB 


L  [liABcn  6,  1886.] 
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RKCAPITU  CATION. 


loKrwt-kowliur  debt- 
«)* 


Prineipat. 


R6fan<1tn4E  oertlfloutes.  4a.. 
Navjr  Pension  fund.  Ss..  .. 
PaolBo  RK.  bunds,  8  |>.  ot.  . 

Debt  on  wliich  Int.  has  oousodj 

Dflbt  boiirlng  no  Interoat— 

Lemil  tondor  notes. *c 846,788,696 

Certlttcalos  of  deposit |  14.9«i,000 

Gold  cert  lllcates |105,6,37,050 


t        I 

980,000,000 
787,780,000 
184,092,380 
818,800 
14,000,000 

64,828,512-1,250,681.662 
4.258,465 


StiTor  oertlflciitos 

Fractional  currency.  . 


88,3flO,S16 
6,959,158-    662,645,718 


Inttmt. 


Tbial. 


10,540.844  1,881,822,506 
807,383         4,405,849 


562,615.715 


Total  debt l,817,B86,e48i  10,748,886!  1,828,334,07 1 

1  cash  Items  available  for  reduction  of  the  debt.  .. .♦833,958, 748^ 

I  reserve  hold  for  redemption  of  U.  S.  noles 100,000,000  ♦32',955,748 


Total  debt,  less  available  cash  Items. . 
Net  cosh  In  the  Treasurjr  


Oebt.IoH.1  cash  In  the  Troasur.v.  Mar.  1,  18S3.... 
Debt,  le.0  cash  In  the  Tro^isurir.  Keb.  1, 1886.... 

Decrease  of  debt  durlnji  the  month 


1.604,8;8.322 
72.208.202 


1,4.32,080,119 
1,484,782,278 

8.702,!  53 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  February,  from  the  office  of  the 
Treasurer,  was  issued  this  week.  It  Is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  offices,  and  shows  the  condition  of 
the  U.  S.  Treasury  February  28;  we  give  the  figures  for  January 
81,  for  comparison: 


FebRUABT  28,  1886. 

JANUAHT  81,  1886. 

Assets  and 
Uabttities 

Saianeet. 

Assets  ana 
LtabiUties 

Balances. 

Gold — Coin 

t 

183.314.744 
66.486,344 

% 

144,164,038 

86,028,058 

82.277.392 

1.637.382 

14,S13,523 

t 

179,402,992 
71,968,53- 

251.871.563 

139.345,860 

24,060,706 

115,284,951 

ioi'.oss.'sss 

3,658,783 

i72,742,"TS 
123.740.376 
33,978,707 

89.761,809 

Total  KOld (Asset 

Certificates  Issued 

C'ertiflcate.**  on  band  . . . 

249,801,088 
I3y„S08.06(l 
33,871.010 

Certlflc's.  net.  {hiitbmty 

Net  gold  In  treasury 

BiLTKU-Dollars,  stand'rd 

Bnlllon 

105.637,050 
8,612.968 

136.08(3.611 

Total  silver (.*«»«« 

Certificates  Issued 

Certificates  on  band 

174.418.874 
123.228.478 

84,837,660 

Certlflc's,  net.(ti<iWii«|; 
Net  silver  In  treas  y 

88,390,810 

"47.1(»7,292 

15,305.000 

885.000 

82,980,559 

0.  States  notes {Asset 

Certificates  Issued 

Certifl«.*«tes  on  hand 

47,890,389 

14,850.000 

260,000 

Certlflc's.  net.  {LiabaUy 

14,020.000 

14,590,000 

33,300,380 

1,848,920 

14,163,918 

2,055,449 

5,826,318 

8,324,755 

201,179 

6,127 

79,050 
828,118 

Deposits  In  Nat,  Banks...! 

Balances. ...(Amet) 
Pdblic  Debt  a.vd  Int.— 

interest  due,  unpaid 

Accrued  inte  est 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearlna  no  interest 
Int.  on  l*ac.  HR.  bonds 

due.  unpaid 

Acc'dint,,  Pac.RK.b'ds 

14,926,684 
153,900,146 

87,793,838 

ti68.377,3»7 

'     1.582..W7 

8,S«2.5t3 

4.258.485 

207..SS4 

1,189 

69,600 
646,235 

Debt  and  lnt..(ttnWii(|/) 
ff'ract'l  cur'cy  redeemed 
One  A  t»  o  yr.  notes  p'd. 
lnt.ch'cks  4  coupons  p'd 

15,007,SS3 
1,189 

""78,0i6 

11,814,991 

6,127 

18ii 

87,148 

Debt  and  Inter'st.t-lsset) 

D'bt4int.nct(j:,(«i.i!i(l/) 

Bes'vefor  red.  IJ.S.  notes. 

Fund  held  forredfmp.  of 

notes  or  Nat.  Banks.... 
Fund.bold  for  redemp.  of 

Nat. (told  bank  note.'*.... 
rive  p.  c.  f'nd  for  redemp. 

of  ^at.  Bank  notes 

79,199 
160,600,066 
40,158,868 
109,924 
10,958,3-28 
160,234,118 
6,323,972 

92,461 

i66',bbo,o'66 

44,0&4,S83 

112,939 

11,317,631 

11,782,530 

Redemp.  res'r.(I,ia6iK(i/) 
Nat.   n.-inli  iv,(n.   In  pro. 
Bci-,     ■                 ..(Assft) 

156,484,"03 

8.104.187 

'4.760.'3i89 
19,487,778 

687,087 

9,778 

104.689 

147,360,666 
89,584,339 

•T''^'                        icconnt. 

•Jl'J        -  .-..-'biil'ces. 

Und..,ti,l.'.las-->ctsoffaird 
Njilinntil  banks 

8,.V78,'2iB 
26,421,040 

485.578 

7705' 

103,914| 

893,730; 

7,614,277; 

260,104 

37,844, wi' 
51,325 

Curr.-iKjy  Tind  minor  coin 
re'If^MipM'.n  account 

tni.ii.  liai  silver  coin  re- 
diiiM.'.m,  account 

it*-'d»'iiipiion  &  cxcbanire 

llCC.llllt 

Trejisui-tT  » transfer ch'ks 
an,1  <lr.;fts  outstandlnK. 

Treasurer  u.  8.,  a«ent  for 
payluK  Int.  on  D.Col.bds 

4,347,878 
170,175 

-Total.... (UnhiWy) 

lnt.on  O.Col.b'ds  pd  (.4s»e() 

89.587,094 
8,755 

Net (Liabttity) 

Balances  ..(T^iabllity) 

I06,6'».068 

188,887,333 

Net  balance  ...fAsftetl 
AsseU  not  avaUable- 
Mlnor  coin 

5,31,826 
88,811,037 

"79,689,863 

631,949 
89,013,994 

Subsidiary  sllTer  coin. . . 

Awreaate  net  .iMst 

101,840,887 

109,235,805 

^(l0tteterq3®omniet;ct«t  jJ^ngXtsh  ^enrs 

ftATEa  OF  EXCHANGE  AT  LONDON  AND  ON  LONOOM 
AT  LATEST  DATES. 


BXOBAiraM  AT  LOmOV-M.  18. 

MXOBAWaM  Oir  LOKDOM. 

0»- 

nm4. 

UaU. 

LaU$i 
Dot*. 

»m«. 

RaU. 

AnmtnnlHiii . 

3  inoi. 

12-2>8  al2'2<ig 

Feb.    18 

Short. 

12-06 

AniHt<tnlHiu. 

Bight. 

12  1       •122 

UHmbtirK  .  . 

8  moR. 

20-55     020-58 

Feb.    18 

Short. 

20-44 

Berlin    

2056    02058 

Feb.    1% 

SO-44 

Frankfort... 

CO-55    •20-68 

P  b.    18 

i« 

90*44 

Vienna 

(• 

12-77  "sWl  2-80 

Pol).    18 

u 

iz-e* 

Trieste  

12-77i«i»12  80 

Feb.    18       •• 

/Lntweri> . .  . 

(« 

26-3614  »26-10 

Feb.   18       " 

25*'2i 

St.  Petersb'g 

23  >4  •2318 

Feb     17  3  nioa. 

33  \ 

ParlB 

Short. 

25-13    »28-22>s 

Feb.    18  Short. 

26■17^ 

Paris 

Smos. 

•i!>ar>     925-40 

Qenos  

tf 

26.10    «25-S6 

Madrid 

•< 

46<^i945is 

Feb.    18  3mos. 

46-40 

Cadiz 

4508a45ia 

Usbon 

Alexandria . 

62li6952 

Feb.   18 

Smos. 

i6-40 

ConstHDt'ple 

>... 

Feb.    19 

3m'>8. 

111  00 

Bombay 

Dem'd 

is.  eifl-l. 

Fob.    19 

rel.  t'rs 

1«.  53la2d. 
Is.  6d 

Calcutta 

la.  6i6d. 

Fob     19 

New  York. . . 

.... 

Feb.    19 

80  days 

4-87  >s 

Bonj?  Kong. 

.... 

Feb.    19 

4  mos. 

3s.  4d 

Feb.    19 

*».  77gd. 

rProm  oar  own  oorrespondent.] 

London,  Saturday,  February  20,  1886 

Commercially  nothing  of  moment  has  transpired  during  the 
week.  There  is  the  same  slackness  of  business  in  most  depart 
ments,  and  complaints  of  want  of  orders  an  1  growing  distress 
are  just  as  frequent.  Financially  the  event  has  been  the  reduc- 
tion in  the  rate  fro 21 3  to  2  per  cent.  The  qu  itation  had  been  at 
the  higher  figure  for  barely  a  month,  and  during  the  interval 
the  value  of  money  in  the  open  market  had  contin'ied  to  fall 
away— very  strong  evidence  of  the  slackness  of  trade  and  of 
the  difficulty  experienced  in  finding  employment  for  the  large 
balances  still  lying  idle.  As  no  signs  of  am  mdment  could  be 
discerned,  and  as  there  is  the  prospect  of  liberal  additions 
being  made  to  the  stock  of  bullion  in  the  Bank  by  the  influx 
from  America,  the  reason  for  miiataining  the  rate  has  passed 
away.  The  position  of  afifairs  just  now  is  much  the  same  as  it 
was  a  year  ago,  except  that  the  political  horizon,  although 
stiU  cloudy,  is  clearer  now  than  then. 

The  following  table  shows  the  position  of  the  Bank  of  Eng- 
land on  January  20,  when  the  rate  was  reduced  from  4  to  3 
p.  c, ,  compared  with  the  present  state  of  affairs  ; 


Incrttue-^- 

ordteream.— 

£ 

704,71.5— 
2,617,958+ 
3,436,72'i— 
2,201.945— 
yCL-iSO— 
2,-^04,322  4- 
1,799,607+ 
9-,/3p.  C.+ 
1  p.  c— 


JanuaPj/  20.  February  17. 

Circulation,    excluding    7-day         *  £ 

and  other  bills 24,303,630  23,.i9*,915 

Piible  deposits 3,649,060  6.2  .7,01  •< 

Other  dipiislts 27,624,389  21,187,663 

Government  securities I.'i,946,til5  13,744,670 

Otbrrsecmities   20,968,.'>99  20,OOT,2C» 

Reserve  of  notes  and  coins  ...  12.400,080  14,904.382 

Coin  and  bullion 20,953,690  2-2.7i3,297 

Prop'n  of  reserves  to  liabilities     39-5  p.  c.  48  53  p.  c. 

Bankrate 3  p.  c.  2  p.  c. 

A  good  deal  of  attention  has  been  given  to  the  rather  free 
shipments  of  gold  which  have  of  late  been  made  from  New 
York.  It  is  maintained  that  the  export  is  in  a  great  measure  due 
to  the  heavy  sales  of  American  railway  bonds  from  this  side  ; 
but  this  partakes  more  of  an  assumption  than  an  assertion. 
It  is  difficult  to  arrive  at  the  real  merits  of  that  part  of  the 
case,  as  speculators  do  not  wear  their  hearts  on  their  sleeves  ; 
but  apart  from  the  sales  of  stock,  there  is  ample  statistical 
evilence  that  our  recent  tradin ;  operations  with  America 
have  been  more  to  our  advantage  than  previously.  During  tha 
five  months  ending  January  31  our  payments  for  wheat  were, 
roughly,  £1,650,000  less  tlian  in  the  corresponding  perio,l  of 
1884-85.  Our  indebtedness  for  flour  was  at  the  same  time 
about  £965,000  less  and  for  cotton  about  £3,000,000  less.  This 
amounts  to  a  difference  of  about  £5,615,000.  On  the  other  side  of 
the  account  it  must  be  remembered  that  during  the  closing 
months  of  1884  we  sent  about  £1,000,000  more  in  gold  to 
America  than  in  the  corresponding  period  of  1885  ;  whilst  in 
January  of  the  current  year  we  received  about  £700,000  more 
than  in  that  month  of  1885.  From  the  total  of  £5,615,000  it  is 
therefore  necessary  to  deduct  £1,700,000  as  the  variation  in 
the  bullion  movements,  and  ample  margin  will  still  remain 
for  the  shipments  already  made,  to  say  nothing  of  the  extra 
shipments  of  goods  from  this  side  and  the  diminished  value  of 
other  articles  of  food  received  from  the  United  States. 

The  Bank  of  England  weekly  return  shows  that  bullion  has 
increased  on  the  week  £355,000  in  spite  of  some  £100,000  going 
abroad.  The  stock  is  now  £33,753,000,  or  nearly  £1,000.0001*88 
than  last  year,  and  the  reserve,  which  is  £14,904,000,  shows 
about  a  similar  reduction,  the  proportion  of  the  reserve  to  liabil- 
ities being  48  -53  per  cent.  The  money  market  is  in  a  very  languid 
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Btate.  There  is  very  little  doing  either  in  the  shape  ot  loans 
or  discounts,  bills  having  three  months  to  run  being  nego- 
tiated at  %  per  cent  below  the  Bank  rate,  whilst  short  money 
is  unlendable,  although  offered  at  one  per  cent.  The  joint 
stock  banks  have  reduced  their  rates  of  allowance  J^  per  cent, 
giving  1  per  cent  for  deposits  at  notice.  The  discount  establish- 
ments now  quote  %  per  cent  for  money  at  call,  and  1  per  cent 
if  with  notice,  or  a  reduction  of  \i  per  cent  from  previous 
rates. 

The  Imperial  Bank  of  Garmany  has  reduced  the  rate  from 
8Ji  to  3  per  cent. 

The  rates  for  money  have  been  as  follows  : 


1 

Optn  marktt  rata. 

Interett  aVIowei 

for  deposits  by 

london 

BankBOl*. 

Trade  auu. 

Joint 
Stock 

Dlsc't  Wit 

1 

Three 

T&wr       Six 

Three 

Four 

Six 

At 

7  to  14 

T" 

Mantht 

Monfht  Mmtha  Months 
2Wa2>i2«a2«s   ®4 

Month, 

am*' 

Months 

Batiks. 

Vail. 

Da}it. 

Jan.  14 

aa&i 

214<S>3 

2M 

21i-2K 

"     21 

s 

m/»- 

8X9  -!2Ma  -,8M93 

2«a3M 

2H®3^ 

iH 

1>4 

1«-1« 

"     28 

s 

i«ai« 

iH»m 

1M®3    SKi2« 

2X193 

foma 

IX 

IH 

m-m 

•b.    S 

8 

1!<«- 

1«»- 

IJO  -|25492M 

2um 

2H93ii 

IH 

] 

IM-IM 

••     18 

8 

IMOIM 

iHmm 

IH@  -i8   a2M 

2MS3 

2H®3 

1« 

1 

lM-1,44 

"     19 

a 

ma  — 

i\4'i  -i.lis-ai^is^'aiji 

tJO^H 

2««2«l       1        i      « 

1  -1 

The  following  return  shows  the  position  of  the  Bank  ot 

England,  the  Bank  rate  of  discount,  the  prise  of  coasols,  the 

price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 

Clearing  House  leturn  compared   witd  the  three   previous 

years : 

1886. 
OlTOiilatloii,exoladlng         £ 

7-clay  4  other  bills..  23,59».915 

Pabllodeposlta 6,267.018 

Otherdeposlts 24.187,663 

Govenun'tBeourltles.  13,744.670 

Other  aecoritles 20.007,269 

Bea' ve  of  notes  &  coin  14,9^4,382 
Coin   and   bullion  In 

both  departments..   22,753,297 
Proport'n  of  reserve 

tellablUtles 48-53 p.  o. 

Bank  rate 2p.  o. 

Consols 1016,sd. 

Ene.  wheat,  av.  price        29^.  6d. 
Mid.  Upland  cotton. .  i^\(,A- 

Ho.  40mnletwlst....  8=84. 

OlearV-Houseret'n  .  131,335,000  130,497,000  134,627,000  115,958,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Ck>ntinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


1885. 

1884. 

1883 

£ 

£ 

£ 

23,521,375 

24.292,695 

24,691,470 

9.7-28,670 

10.385,613 

8,854.9)7 

23,285,717 

23,011,063 

22,783.395 

14,i>.Tl.rt01 

13.453.063 

12,353.372 

21,208.880 

24.375.561 

23,453,735 

15,923.707 

13,707,611 

14,033,977 

23,695,082 

22,250,336 

22,975,447 

48  p.  c. 

40-'8  p.  0. 

44>«  p.  0 

4  p.  0. 

31a  p.  c. 

31s  p.  n 

98%d. 

lonijed. 

102=8 

328.  lOd. 

378.  3d. 

41b.  Od. 

SSgd. 

S'lKd. 

51„d. 

9i4d. 

yijd. 

9%d. 

BaUtot 
UUmttat 


P«rt« 

Berlin 

JYankfort 

HamburK 

Amsterdam 

Bnuselfl 

Madrid 

Tlenoa 

St.  Petersburg. 
OnDflnhafren . 


Bank 
Ratt. 


3« 
S« 

3 

4 
4 

e 

4« 


Opm 
Market 


2« 

«s 

IM 

1« 

1J« 

2H 

4 

3H 

6 

4« 


JTefc.  13. 


Bank 
Bate. 


Oven 
Market 


3 
S« 

3 

4 
4 

e 

4« 


2\i 

!« 

1« 

1« 

2 

2H 

4 

SJi 

B 

4« 


Bonk 
SaU. 


3 

sa 

3« 

2« 

3 

4 

4 

8 

4« 


Open 
Market 


1« 
2 

IW 
2 

4 
3 


4W 


Bonk 
Bate. 


3H 

3« 

4 
4 
6 
4« 


Opjn 
Market 


1« 

a 

aji 

4 

3W 

e 

4« 


Messrs.  Pixley  &  Abell  -write  as  follows  on  the  state  of  the 
Imllion  market : 

Gold  has  been  in  more  demand  this  -week  for  the  Continent,  and  ther^ 
have  also  been  a  few  orders  for  India.  The  arrivals  not  having  been 
suffloient  to  supply  all  the  buyers,  about  £15,";,000  has  been  withdrawn 
nrom  the  Bank;  on  the  other  hand,  the  sovereigns  that  have  come  ia  to 
the  value  of  £19,000,  have  been  sent  in.  There  have  been  ehlpments  to 
*°."i"', *■?',£"* '■'?'"  .'5^^  '^"''^  during  the  past  few  days;  theAuraula. 
TPhlch  left  on  the  13th,  has  £145.000  for  England;  and  the  steamers 
aalling  to-day  (18th)  are  bringing  over  £100,000  for  France.  The 
Malwa  has  brought  £24,290  from  cJhina;  Carthage  has  brought  £43  440 
^fi"'-;nn""T''hi*ii  f H^'^'y  lia^  brought  £23.470  from  India;  tital, 
^6.200.  The  P  &  O.  steamer  has  taken  £23,000  to  Bombay, 
.liv.r'f^l^^^l.^''*''""'^'^?  have  steadily  improved  since  our  last,  and 
!«Ts  '-i  .ifr™'"'^''/'  rose  from  46»„d.  (our  last  week's  quotatloi)  to 
f.?lt'.* p^;Sli  ""»™'"e;  •""  tie  market,  in  consequen. e  of  a  slight  drop 
iin'SrSfT''"^  "^  "i  tran^'ers  this  afternoon,  closes  at  46'fd.'^  About 
J»40,000  has  arrived  from  New  York  during  the  -week.  The  P  A  o 
•teamere  have  taken  £123,000  to  the  East.  *■  "^  "  ">'"''•  -mer.  ao. 
wiI*^^i!i''';'l,'S~?''?  ^"'^al  I'er  Ville  de  Bordeaux  (about  £76  000) 
SS^  Set.        '°    '  *"""*  *"**  ^^"^  improved  to  45%!!,  with  a 

The  qnotationa  for  bullion  are  reported  as  follows: 


OOLD. 
London  Standard. 


Bar  gold,  ana.,  .oi. 

Bar  told,  oontaln'K 

aOdwta.  sIlTer.oa. 

t.  doobloona.oa. 

i.dOQblooas.oi- 


T^eb.lB. 


77  10)i 


Feb.  11. 

».  "57 

77  g 

77  1(^ 


SILTBR. 
London  Standard. 


Barillver oi. 

Bar  slIver.ooDtaln- 
ing5grB.gold..oi. 

Cake  BllTar oi. 

Mezteaa  dots. .  .oi. 


Feb.  18. 

i 

47J4 
50  9-18 
45»{ 


Ftb.  11. 

d. 

46  s-ia 

46  15-16 
60M 


Wheat  has  with  difficulty  maintained  values  previously 
quoted.  The  imperial  average  for  British  corn  for  the  week 
ended  February  13  was  only  29s.  6d.  per  quarter-the  lowest 
yet  touched— but  some  allowance  must  be  made  for  the  fact 
that  no  inconsiderable  portion  of  recent  deliveries  of  grain 
has  been  in  indifferent  condition.    But  even  taking  that  into 


consideration,  the  effect  of  recent  threshings  must  have  been 
very  disappointing  to  the  farming  interests.  The  average 
price  for  the  season  is  only  SOs.  7d.  per  quarter,  or  nearly  Ss. 
per  quarter  less  than  for  the  corresponding  period  of  1884-85, 
when  the  quotation  -was  328.  6d.  per  quarter.  If  growers  were 
disappointed  with  the  result  of  last  season's  sales,  they  have 
still  greater  reason  to  be  so  with  this.  The  aggregate  sales  of 
home-grown  produce  since  the  commencement  of  the  season 
have  been  1,469,254  quarters,  which,  at  an  average  of  30s.  7d. 
per  quarter,  represent  a  money  value  of  £3,246,734.  In  the 
corresponding  period  of  last  season  the  sales  were  1,605,914 
quarters,  at  an  average  of  333.  6d.  per  quarter,  and  these  repre- 
sented a  money  value  of  £2,609,610.  From  this  it  will  be  seen 
that  although  the  actual  sales  of  home-grown  wheat  in  the 
twenty-four  weeks  have  only  fallen  short  of  those  of  last  year 
by  136,660  quarters,  the  money  paid  was  £363,876  less.  And 
meantime  trade  does  not  hold  out  the  promise  of  an  early 
improvement. 

The  Revenue  and  Agricultural  Department  of  the  Indiaa 
Government  have  issued  the  following  memorandum,  dated 
January  18,  on  the  prospect  of  the  wheat  crop  in  the  Berars : 
"  Estimated  acreage  under  wheat  804,683  acres— slightly  below 
the  average,  -which  is  807,305  acres.  The  crops  are  generally 
in  excellent  condition ;  a  bumper  crop  is  expected  in  four 
districts,  and  a  crop  quite  up  to,  if  not  over,  the  average  in 
the  remaining  two  districts." 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  firat 
twenty-four  weeks  of  the  season,  the  sales  of  home-gro  wn 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season : 


IMPORTS. 


188E-6. 

Wlieat o-srt.  24,210,910 

Barley 6,fl93.233 

Gate 5,081,088 

Peag 986,132 

Beans l,60t.485 

Indian  corn 12,346,489 

Flour 6,ti0.',809 


1884-5. 
23,048,689 
8,814.655 
5.239,598 
1,003,142 
1,S0.',819 
9,761,968 
7,569.708 

Supplies  available  for  consumption  in  twenty-four  weeks 
(exclusive  of  stocks  on  September  1) : 

,     ^                   1885-86.         188485.  1883-84.        1882-83. 

Imports  of  wheat,  o-wt.24, 210.940  23,048,689  27,710,637  30,756,896 

Imports  of  flour 6,602,809      7,569,71)8  7.342,687      7,558,911 

Bales  of  home-grown. .21,074,610  23,034,826  21,907,179  20,390,000 


188S-4. 

27,710,637 

9,825.198 

6,186,267 

914,471 

1,295,694 

13,414,144 

7,342,687 


1882-3. 
30.756,898 
9,333,016 
7.071,194 
1,052,453 
1,115.405 
6,4.13,856 
7,553,911 


Total 51,888.359    53,653,223    56,960,503    58.705,807 

The  following  shows  the  quantities  of  wheat,  barley  and 
oats  disposed  of  in  the  leading  markets  of  England  and  Wales 
during  the  first  twenty-four  weeks  of  the  season,  together 
with  the  average  prices  realized,  compared  -with  last  season : 


1885-86. 

1834-95. 

1883-84. 

Sales. 

A.v'ge 
Price 

Bales. 

Av'ge 
Price 

Sales. 

Av'gt 
PrQt 

Wheat,  qrs 

Bwley 

1,469,254 

2.398,754 

241.404 

*.   d. 
30    7 
29  11 

18    9 

1,605,914 

2,478,-242 
268,471 

s.   d. 

32    6 
31    9 
19    7 

1,527.298 

2,521.020 

177.548 

s.  d. 

39  19 
32  11 
19    8 

Oats 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 

Wheat owt.  21,074,610    23,034,826    21,907,179 

The  following  shows  the  quantities  of  wheat,  floiu:  and 
maize  afloat  to  the  United  Kingdom: 

.          At  present.        Last  week.  Last  year.  1884. 

Wheat qrs.  1,751,000          1,753,000  2.436.000  1,673,000 

Plour.eqaal  to  qrs     191.000             201,000  240.000  315,000 

Uaize qrs.     240,000             274,000  312,000  113,000 


Ensllsli    Financial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  5  : 


Ijondon. 


Silver,  per  oz ..d 

Oonsols  for  money 

Oonsols  for  account.... 
Pr'oh  rentes  (In  Paris)  f  r 

O.  8.4i«8  0f  1891 

U.S.  4b  of  1907 

Canadian  Pacific 

Chlo.Mll.  &8t.  Panl.... 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  <&  Reading 
Vftw  York  Centr.al 


Sat.    I  Mon. 


4611191 
101% 
101% 
82-37  la 

11478 
129% 

65% 

9418 

28 14 
142«i 

So's 

12^ 
10818 


46Ui8 

[1013, „ 
11013, « 

32-32ifl 

114% 

1291s 

65% 

9378 

28% 

142''a 

55^1 

12% 

108 14 


Tues. 

Wtd. 

Thurs. 

46Uij 

46lli8 

46% 

lOU.e 

lOUiB 

1011,8 

IOII4 

1013,8 
82-40 

1013,8 

82-25 

82-60 

11478 

115 

U5 

1291a 

129% 

129% 

651a 

65% 

65 1« 

94% 

9514 

95  le 

28% 

29% 

29 

I43I3 

142% 

144 

557» 

56 14 

56  H 

13 

14 

14^8 

108% 

109 

10s      1 

IH. 


46% 

lOHu 

1013,6 

82-22'a 

114^8 

129>« 

65% 

94«B 

2914 

14414 

56% 

1411 

llOSia 


®0mmctcial  atitl  W^i&ctll^uzans  Hjewa 


Government  Revenue.— Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  February.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1835-88 
andl884r-85. 
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OOOt  OmUltd. 


* 

ia.«io 

1T,«W 

I7,sa9 
17,3  la 

18.057 
14,4li« 
14,409 
1S,171 

ToUl  8  nionthii...  I  laa.40B 


Ju!7 

Aujcust 

8«ploiubor.. 

Ootoher 

NoTOHit)«r.. 
D«o«iubor.. 
January  — 
Fcbriuu'; . . . 


1885-60. 


Out- 
Umu. 


Infw'l 


% 

8,501 
«,07l 
10,440 

ii.aes 

».»0 
0,803 
7.004 
8.S70 


MiK'b 
~» 

a.M7 

J.704 

«.ooa 

1.005 
8,074 
1.789 
S.0S9 
1.631 


TuM. 


% 

S0,707 
88,004 
89,»n 
80,834 
80,381 
86,708 
84,958 
86.978 


1884-80. 


Om- 
U»n». 


% 

17,401 

1(1,114 
17,009 
15,709 
11,788 

ii,oaa 

14M0 
14,690 


InUr'l 
Bn'ut 


■4.BII.S    lB,g08?17.«D» '181.H13 


I 

8,008 
9,000 
9,937 
10,107 
8,808 
9.400 
8,008 
7,470 

78.«3i 


.tftoc'to 


% 

3,106 
3,447 
1,880 
2.1  U 
1,010 
1,822 
3.009 
1.1)87 


IbtoL 


< 

88.874 
81.307 
99,389 

B8,0SH 
38,i!!IO 
88.810 
98.tl78 
84.093 


19.806  813,744 


Bonds  Ueld  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  cin-nlation  and  to  secure  public  moneys  in  national  liank 
depooitories  on  March  1.  We  gave  the  statement  for  February 
1  in  Chronicle  of  Feb.  13,  page  206,  and  by  referring  to  that 
th«  changes  made  during  the  month  can  be  seen. 


XT.  8.  Bottda  Beld  Uareh  1, 1886,  to  Stcur  t— 

Description  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Oirculalion. 

Total  Held. 

3«,Aot  July  12,  1882.... 

$8,553,000 

120,000 

1,997,000 

7,958,000 

$129,347,900 

3,515,000 

48,981,150 

114,933,350 

$137,90^.000 
3,635,000 

50,978.150 

122,894,350 

Total 

$18,630,000 

$296,780,400 

$315,410,400 

UCPOHTS  AND  EXPORTS  FOR  THE  Wkek. — The  imports  Of  lant 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  f  11,633,978,  against  |7,833,697  the  pre- 
ceding week  and  |8, 90 1,301  two  weeks  previous.  The  exports 
for  the  week  ended  Slarch  3  amounted  to  |5,346,043,  against 
15,503,061  last  week  and  |4,67t.l36  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Feb.  33,  and  for  the  week  ending  (for  general 
mercliandise)  Feb.  3G  ;  also  totals  since  the  .beginning  of  the 
diet  week  in  January: 

rOEBIOH  IMPOSTS  AT  HBW  XOKH.. 


Jbr  Week. 


Dry  Goods 

Qen'lmer'ilise.. 


Total 

Since  Jan.  I. 

Dry  Goods 

Qeu'lmer'diDe.. 

Total  8  weeks.. 


1883. 


1884. 


$4,502,508      $1,887,954 
6.837,036         6,351,090 


il  1,339,604 

$21,729,883 
48,134,358 


$72,864,241 


$8,239,074 

$22,330,170 
45,837,713 


$68,167,883 


1885 


$2,884,169 
5.043,594 


$7,927,763 

$19,089,584 
36,762,245 


$5.%851,829 


1886 


$3,806,578 
7,857,400 


$11,663,978 

$21,480,589 
46,397,232 

$67,877,821 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  2,  1886,  and  from  January  1  to  date  : 

BXPOSTS  FBOM  HBW  TOBK  FOB  THB   WEBK 


1883 


For  tbe  week.. 
Prev.reportod. 


$7,720,703' 
47,728,  I92i 


1884 

$5,046,465 
40,0.31,782 


Tot*l  8  weeks..!  j^55,448,895:   $47,098,227 


1885 


$5,869,353 
47,372^015 

$53,241,368 


1886 


$3,246,043 
39,195,595 

$44,44I,63S 


The  following  table  shows  the  exx>orts  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  87.  and 
since  Jan.  1,  1886,  and  for  the  correspondinir  periods  in 
1885  and  1884: 

BXPOBTS  AND  IKFOBTS  OP  8PE0I8  AT  «BW  TOBK. 


Oold. 


Sieat  Britain  . 

Prance 

Qermany ..-.., 
Weot  Indies  ... 


Mexico 

Bonth  America 

A.11  otber  coontrleo. 


T*tal  1886. 
Total  1886. 
Total  1884. 


Silver. 

Great  Britain 

Franoa 

German,' 

Wsat  Indies 

Blexloo 

Bontli  America....... 

All  otber  coontrleo.  ■  ■ 

Total  1886 

Total  1885 

Total  1884 


Kxport*. 


Week. 


915,571 
244.606 


60,000 


$1,219,571 

227,395 

2,335,000 


Since  Jan.! . 


$3,326,519 

2,013,750 

125,362 

1,914,660 


5,000 
244,226 


$7,629,51 
2.933,367 
2,563,263 


$243,800  $2,385,704 

16,715'  96,604 

3.200  9.900 

19,519  62,484 


1,200 


$284,434 
203,481 
397,870 


32,914 
27,962 


$2,615,618 
2,515.624 
2.944,795 


Importt. 


Week. 


ft 
96,500 


25,126 


$135,862 

125,792 

5,898 


$. 


48 

26,848 

1,224 

13,616 


$41,736 

17,468 

111,606 


Since  Jan.X. 


»96,357 
9I2,'.18 
330,035 
288,686 

7,051 
71,397 

5,296 


$1,710,938 

2,992,035 

118,280 


48 

89,844 

25,292 

59,850 

1,893 


$176,729 
151,072 
883,047 


O^  the  above  imports  for  the  week  in  1886,  |30,861  were 
American  gold  coin  and  $13,073  American  silver  coin.  Of  the 
exports  during  the  same  time  f  360,000  were  American  gold 
oom  and  $1,300  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 


well  M  the  bftlanoea  in  the  nine,  for  each  day  of  the  oart 
week:  *^ 


AM*. 

Stents. 

Paipnenl$. 

Balaneu. 

Coin. 

Ourrtney. 

P»ll.97. 
Usr.  1. 

••      2. 

"      8. 

"      4. 

"      8. 

• 
2,796.872  21 
1.609,301  80 
1.90.5.885  61 
3.50.J.670  68 
3..55 1.684  86 
1,398,701  87 

~14,919,02T03 

9 
1.256.071  04 
2.1.58.741  37 
8.755.316  30 
1.146,110  63 
1,888,6S0  46 
1,462.397  15 

165.027,519  OR 
165.403,.576  02 
166,211,561  IB 
166,626,-549  OS 
167.111,618  63 
167,355,409  56 

• 
14.571,682  fiS 
18,646,223  02 
11,048.807  17 
13.081.27^  50 
14.262,264  27 
13,961,778  06 

TOM... 

11.658,176  45 

Scioto  Yallejr.— From  reports  made  by  the  receiver  the 
following  statement  is  obtained  for  six  months,  July  to 
December,  1885  :  Gross  earnings,  |301,980  ;  operatinK  exoen- 
ses,  1256,550  ;  net  earnings,  $15,424.  f      1^ 

The  Receiver's  'operating  expenses"  have  included  the  fol- 
lowing extraordinary  disbursements  : 

SteOl  rails,  less  old  Iron  sold iR^noai 

New  Iron  bild?e,Chllllcoth« loolo 

Stone  piers.  Paint  Creek  Bridge '.'.'.'.'.'.'.'.'.'.'.'.'.'.      6,726 

Total 938,Gvi 

Texas  &  Paclflc— The  Philadelphia  Press  says  that  an 
application  has  befn  made  by  Receiver  Sheldon  of  Texas  & 
Pacific  to  issue  $3,000,000  receiver's  certificates.  This  money  is 
wanted,  presumably,  for  putting  the  road  in  complete  order. 

—An  arrangement  has  been  made  with  tlio  Fidelity  Trust 
Company  for  the  purchase  of  the  coupons  maturing  on  the  first 
mortgage  bonds  ($3,784,000)  of  the  Texas  &  Pacific  Railroad 
Company.  The  Fidelity  Company  will  carry  the  coupons 
until  repaid  by  the  receivers  out  of  the  earnings  applicable 
thereto. 

—The  Texas  Pacific  bondholders  at  a  meeting  in  Philadelphia 
the  5th  instant,  considered  the  recommendation  of  the  receiv- 
ers that  $3,048,931  be  spent  this  year  on  repairs  and  the  re- 
ceivers' application  for  power  to  issue  receivers'  certificates 
for  this  amount,  $1,080,000  on  the  Eistern  Division.  $1,103,000 
on  the  New  Orleans  Pacific  and  $663,000  on  the  Rio  Grande 
Division.  This  proposal  was  rejected  and  a  resolution  pre- 
sented by  General  Wistar,  not  to  issue  any  certificates  at 
present,  was  carried.  Another  resolution  was  parsed,  appoint- 
ing General  Wistar  and  others  to  get  up  a  sohems  of  reorgan- 
ization. 

—Messrs.  Chas.  Unger  &  Co.  call  attention  to  a  limited 
amount  of  Oregon  Rdlway  &  Navigation  Company's  5  per 
cent  bonds  due  193i,  principal  and  interest  in  gold,  in  our 
advertising  columns  to-day. 

— Attention  is  asked  to  the  resolutions  adopted  at  a  recent 
meeting  in  London  of  the  shareholders  of  the  Union  Bank  of 
Spain  and  England  (limited).  See  Chronicle  advertising 
columns. 


—The  attention  of  investors  is  called  to  a  notice  by  1 

Woedward  &  StiUman,  who  offer  $250,000  6  per  cent  bonds 
of  the  San  Antonio,  Texas,  Water  Works  Comoanv.  due  in 
1905. 


Anction  Sales. — The  following  were  sold  at  auction  lately 
by  Messrs  Adrian  H.  MuUer  &  Son: 

Shares. 

72  Atlanta  &  Cliar.  Air  Line  92 

68  American  Ex.  Nat.  Bk...l36 


5CUy  Bank 288 

16  Continental  Bank 116 

150  Fourth  Vat.  Bank 126<9 

45  Hanover  Nat.  Bank 147% 

54  Bank  of  New  York 188 

16  Bank  ut  North  America. .115 

72  Pheuix  Nat.  Bank 109 

100  Amodcan  Fire  Ins.  Oo...l54i« 

50  Globe  Fire  Ins.  Co 113»« 

30  Continental  fire  Ins.  Co.212"4 

100  Hanover  Fire  In'*.  Co 128 

125  Kuiekerboeker  Fire  Ins    88-92 

105  Niajjara  Firo  lua.  Co 147«s 

25  Southern  &  Atlantio  Tel.  el's 

1  Clinton  Hall  Assooiaiiou  52 
24  Minnesota  Mioiag  Co  ...$61ot 
103  Old  Dominion  Laud  Co..   28 
40  Greenwich  Fire  Ins.  Co. .22511 
38Cleve.  &  Pitts.  ER.  Co...  151 
165  People's  Gas  Light  Co.  of 

Jersey  Cit.y 30 

20  Mechanics'  Fire  Ins.  Co. 

of  Brooklyn 76 

15  Niagara  Fire  Ins.  Co 14415 

12  Merchants'  Ex.  Nat.  Bk.10313 
SOMeuantilB  Nat  Bk...l2lV% 
15  Hanover  Nat.  Bk 14839 


Shares. 
5N.  Y.  Concert  Co  (Lim- 
ited)  $1$  share 

1  Clinton  Hall  Association  52 
10  Am.  Steam  Boiler  In8.Co.l00 

100  Germania  Fire  Ins.  Co. ..126 
52  Mineral  Kange  KE.  Co... .14699 

450  Wyoming  Valley  Coal  Co.  20 
Bonds. 

$2,500  Atlanta  &  Charlotte 
Air  Line  inc.,  due  1900 107 

$2.0  iO  Atlanta  &  Charlotte 
Air  Line  let  pref.  78,  due 
1897 120% 

$20  000  Atlanta  &  Char.  Air 
Line  Ist  7s.  ree ,  due  1907.125 

$lo,0f.0  N.  Y.  West  Shore  & 
Buff.  Istmort,,  Drexel.  Mor- 
gan temporary  receipts 103>4 

$10,000  Western  Pao.  of  Cal. 
I  St  68.  gold,  Series  A.  due 
1899 1121a 

$13,770  Atlant'o  Mutual  Ins. 
Co.  scrip 101<ig-103^ 

$1,075  American  Fire  Ins.  Co. 
scnp def.    43 

$2,57*  Ches.  &  Ohio  RE.... 
inc.  scrip 39 

*25,0U0  State  of  New  Jersey 
6s,  reg.,due  1897 132' 


§attMii0  anil  ^iuauclal. 


HARVEY-     FISK     &     SONS, 
28  Nassau  Street,  New  York, 

Dealers  In   United  States  Qovernment  and  other   desirable 
SECITRITIES 

FOR     IIVVESTORS. 

All  stocks  and  boiuls  listed  on  the  New  York  Block  Exohanse  bou-tae 
and  sold  on  couimi.sNion  for  cash.  ** 

Deposit,  accounts  ncelved  and  Interest  allowed  on  monthly  balancM 
Bul^leat  to  draft  at  sl^ht.  ^     «»»<«;«« 

Coupons,  rexlstereil  Interest,  and  divldeads,  oulleoted  and  olaead  to 
credit  for  our  cu.ilomerj,  wl;Uoutcaaro-o.  ^^ 
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%ht  f^Kuktvs'  Ola^ette. 


DIVIDENDS, 

The  foUowliiK  dividends  have  reoenHy  heen  annonnoed: 


JTamt  of  Company. 

Railroads. 

AtlanlA  &  (JUarlolte  Air  Line 

Boston  &  Albany - 

Chic.  &  North  West.  pref.  (quar ) 

West  Jersey 

Wrst  JcrsRy  &  Atlantic 


Per       When 
Cent.    Payable. 


2>a 

$2 

1% 

3 

3 


VTarch  6 
March  3 1 
March  J4 
March  15 
March  15 


Book$  Ototed, 
(Dayi  inelutive.) 


Feh.    7  to  Mar.  10 

Feb.  28  to — 

Mar.  10  to  Mar.  25 

Feb.  27  to 

Feb.  27  to 


WALL  8TBBET,  FKIDAY,  March  5-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  stock 
market  is  still  dependent  very  largely  upon  the  prospects  of  the 
Philadelphia  &  Reading  syndicate.  There  had  been  so  many 
rumors,  and  contradictory  and  misleading  reports,  about  this 
matter,  that  Messrs.  Morgan  and  others  on  Thursday  made  an 
announcement  that  the  syndicate  adhered  to  its  original  plan, 
and  that  Mr.  Corbin  had  joined  the  syndicate,  thus  bringing 
into  the  combination  a  large  block  of  the  Reading  stock. 

Aijide  from  the  syndicate  affairs  there  has  been  nothing 
essentially  new  in  railroad  matters.  The  exports  of  gold  keep 
up  on  a  moderate  scale,  but  from  this  time  forward  there  outrht 
to  be  a  large  demand  from  abroad  for  cotton,  and  as  we  have  a 
much  larger  supply  than  last  year  to  send  forward,  the  effect 
on  our  foreign  trade  balance  ought  to  be  quite  perceptible. 

The  position  of  the  railroads  seems  to  be  good  for  the  open- 
in"  of  spring  business,  and  the  danger  of  serious  floods  this 
season  is  apparently  not  great.  The  latter  consideration  is 
one  of  much  importance,  as  the  havoc  made  by  the  floods  of 
former  years  has  hardly  been  more  conspicuous  on  the  tracks 
of  the  roads  than  in  the  income  accounts  of  the  respective 
companies.  The  trunk  lines  have  maintained  their  alliance 
and  kept  up  their  rates  with  firmness,  while  the  trans-con- 
tinental roads  will  in  all  probability  harmonize  their  views,  as 
it  seems  unadvistible  for  any  of  them  to  prolong  a  war  of 
rates. 

The  largo  business  in  railroad  bonds  and  the  steadily  ad- 
vancing prices  is  one  of  the  features  of  the  period,  and  indicates 
not  only  the  large  amount  of  money  seeking  investment,  but 
also  the  much  greater  confidence  in  railroad  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1J@4  per  cent,  and 
to-day  at  li@2  per  cent.  Prime  commercial  paper  is  quoted 
at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £333,938,  and  the  percentage  of  reserve  to 
liabilities  was  40  1-16,  against  49^  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
gained  20,135,000  francs  in  gold  and  1,728,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
February  27,  showed  a  decrease  in  surplus  reserve  of  $5,763,100 
the  total  surplus  being  $25,937,775,  against  $31,700,875  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Bpede... 

Circulation... 
Met  deposits.. 
Legal  tenders. 
Le^  reserve 
Beserve  held. 


1886. 
Feb.  27. 


?349. 377.000 

92,343,600 

8,66B,100 

390,2.=)2.l(;0 

31, 157,200 

$97,563,025 
123,500,800 


BiirplM »2-.,937,775  Dec.t5.763,100 


THffer'iittsJr'n 
Previout  Week. 


1885 
Feb.  28 


1884. 
March  1. 


Iiic  .«1,513,200  $298.5f>0,600S;;44,438  RPO 

-  '"'"  '""    10I,«6l,400  76,44S..'00 

10,'.(07.900  14,506  8(10 

350.667.800  359,751,700 

35.1Si3,210  31.789,700 

887,666.950  $89,937,925 

136,787,6)0  108,637.900 


Dec.  4,663.1011 
Deo.  IS.KOO 
Deo.  4,842,000 
Dec    2,310,5M 

Deo  $1,210,500 
Deo.   6,975  600 


$49,120,650 


$18,629,975 


Exchangre.— The  steriing  exchange  market  continues  with 
very  htt  e  change  in  tone.  A  small  business  has  been  done 
this  week,  but  rates  are  pretty  firmly  held,  posted  rates  beincr 
quoted  at  4  88@4  88i  and  4  90.  The  exports  of  gold  yet  keeS 
up  and  some  further  large  shipments  have  been  made,  the 
total  for  the  week  being  $1,731,500. 

The  rates  of  leading  bankers  are  as  follows  : 


March  5. 


r  Imebankers'sterUngblUg  on  London. 

F  Imeoommerolal _    ' 

D  omuentaryootnmerolal  I"I -■--—■• 

F  j4a(frano8) * 

A  oaterdam  (/nuiders) I"""!!""' 

W  -ankf ort  or  Bremen  (relohmartal ."!!!!! 


Sixty  Days. 


Demand 


4  88    at  SB's  4  80 

4  8618^4  87 

4  86     34  86k 

5  16''ea5  ltii4|5  14'4'i3l3\ 

107u»10>s    40%  84011,8 

95'3->95°8  9578996* 


To-day  the  rates  on  actual  business  were  as  follows  vi7  • 
^^*".to,'^iy/o'**'^°^'*  ^'*@4  88;  demand,  4  89i®4  m' 
Hnpi?»'l\^-n*®^  ^^*-  Commercial  bills  were4  86@4  86®  Con- 
tinental bills  were:     Francs,  5  16J@5  16J  and  5  13J(a5  144  • 

r4@40  n:i6^®"'*'°'  »5|@96;  guilders,  40i@4^*fi6'tL' 

TnTw^f^'lT^^r"^  *^^-  ^^/  ^^  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah  h,?v 
Ingi  premium.   selUng  i  premium;  Charlesto„7bSg  par," 


selling    3-16@i    premium  ;    Boston,    8@10   discount  ;    New 
Orleans,  commercial,  25@50  discount,    bank,  $1  50  premium- 
St.  Louis,  par;  Chicago,  50@60  discount. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  86 

Napoleons 3  86 

X  X  Relohmarks.  4  74 

X  Guilders 3  96 

Span'hDouWoons.lS  55 
Me  <.  Doubloons. .15  55 
Elm  gold  bars 
Fin  1  sliver  bars 


»$4  89 
«  3  90 
'3  4  80 
'3  4  00 
«15  70 
®15  65 
par*  "4  proTii 
1  02'4ai    1  03 


Dlm'^sife  »«  dimes.  —  99^4  9    par 


Silver  J^s  and  ^as    —  99\9    par. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  80>9»  —  8II1 
Do  uncommerc*l.  —  80    3  —  81 

Peruvian  sols —  73    ®  —  74 

English  silver 4  78    a  4  84 

tJ.  8.  trade  dollarf  —  82    a  —  85 
a.  8.  sllverddlar..-   98%®    par. 


United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  this  week,  but  the  firmness  of  the  4s  and 
4rjs  continues,  the  former  selling  at  137^  early  in  the  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


4>s8,  1B91 

4129,  1891 

48,  1907 

4s.  1907 

38,  option  U.  8. 
6s.  cur'cy,  '95. 
6s,  cur'oy,  '96. 
6s,  cur'cy,  '97. 
6s,  cur'ry,  '98. 
68,  cur'iy,  '99. 


Interest 
Periods. 


. .  .reg.  Q. 
.cuup.lQ 
...reg.Q. 

coup.Q. 
...reg  d. 
.  ..rcg.'J. 
...reg.  J. 
,  ..rcg.'.l. 

..reg.  J. 

.  .reg.'J. 


Mar. 
-Mar. 

Jan. 

Jan. 
-Feb. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 


Feb. 
27. 


{March 
1- 


112'8 
114  I 
I2718 
127% 
'100=8 
'126% 
'129' I 
13158 

'134 
'I36I4' 


March  March  Va'ch  March 

2.     I      3      I      4  5 


11278    113 

'i!27e;*:i276 
X26S8  12eis 
127141  127 1« 
lOOSs"  100=8 
'126%i*126% 
129141*12914 

■isiv'si^s 
■131    ''Sr.    i 

136141*137     I 


•112''8 
*  11279 
1261s 
*127ia 
•loo's 

•:26% 
♦12914 

•13158 

*131     1 
•I36I4 


•11276 '112% 

•11278     11258 

12618    12618 
I2718    I2714 

•10058^100»B 

'126%  *126% 
•129141*12914 

•13I58*131»8 

'134     *134% 
i4r*I36% 


13C1 


•  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made.' 

State  and  Railroad  Bonds. — State  bonds  have  been  quite 
active,  especially  during  the  last  few  days,  and  the  total  deal- 
ings for  the  week  are:  $262,000  Louisiana  consolidated  4s  at 
70}-3|;  $173,000  Virginia  6s  deferred  at  91-13;  $244,000  do. 
trust  receipts  at  lOJ-13;  $16,000  North  Carolina  special  tax 
bonds  at  10;  $5,000  do.  6s,  1919,  at  llOi;  $3,000  do.  6s, 
Chatham  RR.,  at  9;  $44,000  do.  funding  act,  1866,  at  13i; 
$6,000  Alabama  Class  A  at  103;  $11,000  South  Carolina 
Brown  consols  at  lOSJ-J;  $20,000  do.  6s,  non-fundable,  at  6i; 
$3,000  Georgia  7s,  gold,  at  113J,  seller  30;  $15,000  Arkansas 
6s,  funded,  at  9i-f ;  $1,000  Tennessee  6s,  old,  at  58^. 

Railroad  bonds  have  sympathized  to  a  great  extent  with  the 
course  of  the  stock  msirket.  In  the  early  part  of  the  week 
dealings  were  light  and  without  much  change,  but  on  Tuesday 
more  activity  was  shown,  and  on  every  day  since  then  the  mar- 
ket has  been  active  and  prices  quite  strong  for  most  classes, 
some  bonds  moving  up  rapidly.  Erie  bonds  have  again  come 
into  great  prominence,  advancing  sharply  on  large  transactions 
and  in  sympathy  with  the  strong  movement  of  the  coal  stocks. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed . 


Name  of  Bond. 


N.  Y.  L.  E.*  West., 2d  oonsol.  6s 
Do  do  ex.  June, '86  op. 
Do       do       fund.  op.  58  ... 

West  Shore,  guar.  48 

Gulf  Col.  &  Santa  Fe.  gold  6s  .. 

Col.  Hock.  Val.  &  Toi.,  cou.  5s.. 

Den.&  Rio  G.,l8t  con.tr.recclpts 

Deu.  &  Rio  Gr.  West.,  IstOs.... 

N.J.  South.,  guar.  6s 

Ind.  Bloom.  &  West.,  con.  Inc.. 

N.  Y.  City  &  Nor  ,  guar.6.s 

Ciinada  SouthfTii,  2d  58 

Cent.  N.  J.,  debent.  6s 


Closing.        1 

Feb.  26. 

Mar.  5. 

102% 

105% 

87 

9II4 

95 14 

95% 

10278 

lO.ISs 

9.>i4 

lOSij 

93 

9II2 

93            98I4  1 

741s 

82 

95  »8 

•38 

41 

40% 

*J778 

66 

921^ 

X%78 

79I3 

83 

Range  since  Jan.  1,  '86. 


Lowest. 


89  Jan 
7678  Jan. 
77 14  Feb. 
01 14  -Tan. 
86%  Jan. 
85  Jan. 
8714  Jan. 
72 13  Jan. 
91  Feb. 
35  Jan. 
54  Ja-i 
84  Jan 
6:i     Jan 


HighesL 


1051s  Mar. 

91i4Mar. 

96i4Mar. 
104  Jan. 
1051a  Mar. 

94     Feb. 

99    Mar. 

83  Mar. 
101%  Mar. 

41%  Uar. 

67     Mar. 

9314  Feb. 

88i4Mar. 


*  Bid  price ;  no  sale. 

Railroad  and  MisccUaneons  Stocks.— Up  to  mid-day 
on  Tuesday  the  market  was  very  dull  and  featureless,  and  prices 
did  not  change  much.  Tuere  was  a  lack  of  any  news  or  strik- 
ing features  and  very  little  interest  was  shown  in  the  specula- 
tion. On  Tuesday,  however,  the  market  W!is  sent  into  a  whirl 
of  excitement  by  the  report  that  a  combination  had  been 
effected  between  Mr.  Gowen  and  the  DrcxclMorgan  syndicate, 
whereby  mutual  concessions  had  been  made  and  all  differences 
adjusted.  Under  the  manipulation  based  on  this  report,  prices 
were  rapidly  advanced,  and  the  dealings  in  the  coal  stocks  were 
very  heavy,  Lackawanna  and  Reading  leading  in  point  of  ac- 
tivity and  strength,  and  the  whole  market  being  more  or  less 
influenced  by  it.  This  bull  movement  continued  over  a  part  of 
Wednesday's  business,  when  a  reaction  occuiTed,  started  by 
realizinjr  sales.  Reading,  however,  was  an  exception  in  hold- 
ing its  strength.  A  decided  check  occurred  on  Thursday  by  the 
publication  of  a  statement  from  the  Drexel-Morgan  syndicate 
that  no  concessions  had  been  made  by  thein  and  that  they 
would  adhere  to  their  original  plan  of  reorganization. 

In  regard  to  the  status  of  the  transcontinental  war,  nothing 
new  has  been  developed.  Rates  are  still  being  seriously  cut, 
but  the  Eastern  roads  maintain  their  tariff,  and  there  are  no 
indications  of  a  general  fight. 

Among  stocks  not  directly  influenced  by  the  Reading  affair, 
Western  Union  has  been  conspicuous,  being  weak  on  numerous 
bear  rumors  relating  particularly  to  a  reduction  of  the  next 
dividend.  There  have  also  been  special  movements  in  several 
other  stocks,  St.  Paul  &  Duluth,  Northern  Pacific  pref.  and 
Col.  Hocking  Val.  &  Tol.  developing  considerable  activity 
and  strength  in  the  latter  part  of  the  week.  At  the  close  to- 
day, Friday,  the  tone  was  rather  weaker,  and  prices  were  gene- 
rally off  i  to  i  from  the  best  of  the  day. 


Marou  0,  18tJ6.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  NARCII  5,  AND  SINCE  JAN.  1,  1886. 


BIOOK8. 


Cuiu 


stock*. 


Do 
Do 

Oilonuo  it 


-.  »  Jul'itoy 

iilo 

.J  A  Ohio 

l9tpn>r. .. 

2(li>ret 

Alton 

'  !  lingloii  Aiiiilncy 

I.  ivanlne  Asl.  I'liul. 

pref 

aUciigo  .t  Niirlliwestoru 

Do  pref. 

OblouKo  iCooh  Lsliinil  Jt  Paulllo. 
ChlCBKO  8t.  I/OtllH  •&  Pittgliui-K 
Do  pri'f. 

CUoaKo  St.  Paul  Mlun.  A  Oiii. 
Do  pref. 

CleTtlniiil Col.Clii.A  ImUttuiip. 
OuluiubuH  lIoc'kiiiK  Vul.  *Tol. 
Delaware  LackawauiuiA  Weet 

Deuver  (^  KioiiraiLilt* 

Do        Asst'ssuK  lit  paid. 
But  Tonni'sseu  Va.  ib  Ua 

Do 
Evaiisvill. 
I--. . 


HIQBEBT  AlTD  LOWE8T  PRIC'I». 


teturdar,       Monditr,        Tiiemtity, 
Feb.  27.         Mar.    1.  Miir.    2. 


A  T.  rn 


pref. 

ITallto 

faiu. 
).il 


03!^    03  "8 

43>i    43>« 

03^8    61% 

42i«    42>8 

*10:(»    It's 

•19       aOWi 

•la's    15 

U2     143 

137%  1375, 

■123's  liilki 

10U"8  llO's 

I4II4  Mlia 

l-JUifl  12U»9 

■12        14 

32       33 

3!l^    40 1» 

103 '4  104 

•J3>s    341a 

3:>^     30 

12U%128'4 


3  31s 

78^    79 


I'aifc  West'u 

:.  i-n 

.Mich.  SoulIierD 


Loul«. 


V.l~llVill0 

Chicago... 
'  il.vuusol.. 

Mempli!  -ton 

Mlolugau  Cuiitntl 

Uluneapolis  <ik  St.  Louis 

Do  prof. 

Missouri  Kiinsas  A  Texas 

Missouri  Pacillc 

Mobile  A  Oliio 

Nashv.CliatlauODga&St.  Louis 
New  Yorli  (eutial  .&  Hudson. 
New  York  Ulilo.  &  St.  Louis. . 

Do  pref. 

New  York  Lake  Erie  ilc  West'n. 

Do  pref 

New  York  &  New  Enicland 

New  Vorli  Ontario  ANvestcm. 
New  York  Susn.  A  Western 

Do                            pref- 
Norfolk<&  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohio  A  MissiKSlppi 

Ohio  Southern 

Oregon  Short  Uue 

Oregon  &  Trani*-(  ontlnental. 
Peoria  DeeaturKvansville... 

Phlladelpliia  &  lieading 

Rlchmiind  A  Danville 

Rlchni'd  A  Wt.st  PntTerminal 

Boohester  A  Pitt9bur« 

St. Louis  ASau  Francisco 

Do  pref 

Do                      Ist  pref 
8t.  Paul  A  Duliith 

Do  pref 

St.  PaulMliiueac.  A  Manitoba. 

Texas  A  I'aeitlo 

Union  Paeillc 

Wabaah  St.  Louio  A  Pacilic. . 

Do  pref 

nUcellaneoua  Stocks. 


8         8 
iio"  I40>a 

26!\i  27 

1214  12>a 

HOh  87>4 

92  92 

41  4158 

i26>a  1271^ 


63ig  63ig 
4218  4319 
fi3<<8  S4^ 
40Tg    41 14 

•10!^ 

19        19 
14        14 
•140     142 
137     13719 

am  ai'e 

123>3  1231a 
108%  109% 
140.%  141% 
130     130 
12        121s 
32       32 
39%    40«8 
1021a  10278 
53        531a 
3513    36 
12.'il>8  126% 
1538     15% 
•221s    ~  " 
3 
» 
79 


24 

3 

6>8 
80 


•8 


8% 
32 


C<j1(i 


»1  A  Iron. 

<;a«  Co 

Iiulaon  Canal.. 

DVemont  Co 

■  ay  ANav.  Co.. 


O 
P,. 

Pu .  ..;aee  CarCo."!II 

Western  liuion  Telegraph... 
Kxprena  Stocks. 

Adams  

American 

United  States 1. 

Wells,  Faivo  A  Co 

Inactive  Stocks. 

Albany  Ji  .SiLiquehanna 

Atlantic  A  Paeillo... 
Burllugioii  Cd.Rnplds  A  No. 

Cedar  Fail.s  A  .Minnesota 

Central  luwa 

CUoago  A  Alton,  pref '.. 

Cleveland  A  Pittsburg,  guar. 

Dabuquc  ASiouxCKy 

Harlem 

Illinois  Cent .  leased  line  stock 
Mil.  Lake  Shore  A  West. . 

Do  pref 

Morris  A  Essex 

New  York  Uioh.  A  Wcsteini".' 
New  York  New  Haven  A  Hart. 
()aloksllver  Mining  Co. . . . 
_       Do  pref.... 

Borne  Watortown  A  Ogdensb'g 
Bt.  Lou  IS  Alton  A  Tcrre  Uautc. 

Do  nrcf 

Scioto  VaUey ^ 

Cameron  (  oal .'.' 

Homeslake  Mining.. ...'... "I' 

Maryland  dial  Co 

New  Central  Coal I!!!'"" 

Tennessee  Coal  A  Iron!"! 


75 

19% 
•48 

28^8 
109 14 
•14 
•47 
105% 
8I4 
•18 

27% 

611a 

3738 

-18% 

7I4 

21% 

•9 

29 

26S8 

57% 

1% 

•2414 

1714 
•20 

3118 
•20% 

2438 


75 
19% 


29=8 
IIOI4 


49 
IO6I4 

8I4 
191a 
2818 
62% 
3758 
19=8 

714 
21% 
10 
29 
2678 
68»8 

1=8 

241a 

1713 

25 

Si's 

211s 

2538 


26I3    26% 
12       121a 
85^8    86=8 
91%    921a 
40%    4118 
•35       371a 
127%  1271a 
37       37 
•72       75 
•1914    19% 
•47%    49 
281*    29 
10938  109% 
141a    141a 
•4678    49 
IO514  10579 
•8  8% 

18  18 
2738    2779 
61       61% 
3718    3714 

19  19ie 


63%    64ie 
43 14    4379 

54  Is   seog 

42       4214 
•11        Hi« 

18 14    I8I4 
•131a    15 
143     143    , 
137     1371a! 

91%    iKSU 
1241a  1241a 
108 '8  110 '8 
1411s  142 
'129     I29I3 

1218    12% 
•30       32 

401s    41 
103     104 

54I4    55 

351s    3U% 
12379  131 


24  2418 
279      3 
513      51a 

80  80 


SHi      9% 
'.-..        32 
lid"  140 13 
261a    27>a 
12 14    12 14 
86I4    37% 
921a    93 
41        42 14 
♦3614    37 
126%  I28I4 


Thursday, 
Mar.    t. 


Frldav, 
Mar,    5. 


64       64i«      64       6418 
431s    44ifi      4319    44 


32       33 
397g    41 

10.^  =8  10414 
•■)l=8    55 
37 19    38 

1311413314 


24 14  241s 

■-"a  31s 

;.^  513 

^11  80i« 


54l<s  56% 
41i«  41% 
•10%    Uia 


&419  S3'% 
41%  42% 
'10%    11 14 


'10  20  •isia  20 
121a  121a  •IB  19 
'1411a  1431a  14|isl41i« 
137  I3714  136%  136% 
O214  9318  92I4  9278 
124  124  12413124% 
109      109=8!  109     109% 


BalM 

of  the 

Week 

(Sb'res) 


Bange  (Ince  Jan.  1, 1880. 


Lowest, 


7 
21 
•9 


7 
21 
10 


34% 

•313 

•2113 

-4513 

102 14 

4118 

108 

117% 

I214 

48-% 

938 
1878 


33 
5 

22 

46 

103 14 

4178 
10913 
118 

12% 

4938 
938 

1913 


281a  281a 

2638  26=8 

57=8  5818 

1=8       1=8 

•23  24I3 

I6I3  161a 

'20  25 

30%  3114 

20%  21 

2418  25 14 


75 
34 

•31a 


75 
3413 
5 


23       2; 
106     10936 
102      103 '4 


103     103 

50%    52  la 
13313  133 'a 

7278    73% 

148     148 
IO518  105% 
•65       66 
124     124 

143     143 

778      779 

70       70 

14       14 

•17        19 

153-    160 


217     225 


30 

•58 


30 
00 


•6I3      713 
•22       25 
•29       31 
•40     .... 
•90     


14%    14% 
"12""  '1253 


2113    211a 
•45       46 
'103     10313 
41       4114 
'108     IIOI3 
11713118 
12        I214 
4838    4876 
913      979 
181a    19 

24%  24% 
108%  llOifi 
101%  IO214 


102%  102% 
51       51=8 

132%  132% 
72       73% 

145     149 
105%  105% 

0514    66 
123     126 

140     140 

7%      776 
70       70 
•12        14% 
18        18 


150     150 
66       66% 
♦217     225 
•9913  100% 
•39        30 
60%    60% 
136     138 
103     105 
210     2IOI4 
•6%      7% 
•22       23% 


71%    71% 
19%    19% 
48%    49 
2838    29=8 
109%  111 


9%      979 
39       29 
1407g  141% 
27%    2779 
12%    12% 
87%    88% 
93       93% 
41 7g    42 
•36       38 
127=8127% 


141%  141% 
129%  129% 
•11%    13% 
32       33 
3979    40=8 
103%  103% 
5314    54 
37%    3«i4 
129     131'9 
15%    15% 
•23       34% 
2=8      3=8 
53a      5% 
SO       81 


•46 
10579 
8% 
•ISH 

2779 

6II4 

37 

19 

•7 

31 

♦9 

28% 

26% 

57% 
1% 

24 

16% 
•20 

30% 

2078 

25 


49 
106% 

8% 


28% 
63 14 
37% 
20% 

714 
32% 
10 
28% 
2678 
38=8 

1% 
24% 
16% 
25 
31% 

2078 

27=8 


34I4 

♦3% 

21 
*45 
103 

40% 
108 
118 

1239 

48% 
9% 

18% 


34=8 

5 

21 

40 

103 

41=9 
109 
118=8 

13=8 

50% 

9% 

18% 


25  23% 
107%109i4 
10138  105% 


75       75 
♦19%    20 
•4814...., 
29       29=8 
■110     111% 
•14       15 
•46       49 
106%  107 
8%      8% 
18%    18% 
2838    28% 
63       64 
37%    3779 
19%    19% 
7%      838 
22%    2338 


•9 
29 


10 
29% 


26%  26% 

5838  59% 

1%  1% 

24%  2478 

17%  17% 

•20  25 

31%  32% 

31%  21% 

3738  29=8 

76  76 

34%  34% 

•3%  5 

•21  22 

•45  46% 

103     103% 

41%  43% 

109%  109% 

117%  118% 

12%  12% 

49%  50% 

9%  9% 

19%  19% 


938      9=8 
'27       29 
141     141% 
27%    28=8 
12%  ■12% 
87%    8839 
93       93% 
41%    41% 
38       38 
127%  127% 
37       37 


'141      141% 
129     139 


39%    40% 

103%  103 14 

52%    327a 

37%    37% 

128=8  130% 


1.100    01      Feb, 

9,320    38%, Ian, 

106,274     4  2%, I  an. 

l,912i   39%  Jan. 

40!    10%  Jan. 

4501    18%. ran. 

425|   12     Feb. 

258  139%, lun. 

2,569  I34%.7iin. 

163,(;7<il   90%, Jan. 

l,lKi):i20     Jan. 

45,9681 103     ,Ian. 

600  135     Jan. 


BIgbest. 


2%      2=8 

5%      5=8 

80       80% 


19%    19% 
48%    49 
28=8    29% 


•14  15 

-4678  4778 

106%  106=8 

7%      8 

•18%  19% 

28  28% 

62  63 

37  37% 

19%  19=8 

779      779 

22  2279 

9%      9% 

28%  29 

27  27 

58%  60 

1%      1=8 

24%  25 


9  9=8 

27%    27% 
141      142% 
27%    28 
12%    13% 
87%    88% 
93%    94 
4138    4178 
•36       38 
136%  127% 


•30        25 
31=8    32% 
21%    21% 
28%    30 
70       76 
34%    34% 
•3%       5 
♦21        21% 
•45       46 
102     103% 
43%    4638 
110%  111 
117%  117% 
12        12% 
49%    51% 
9%       938 
19%    10% 


25%  25781  23%  25% 
107%  109%!  108%  109% 
10178  106%]  103%  105%! 


•73       75 

•19       20 

48       48 

28%    29 

110%  110% 

•14        15 

47        47 

106%  10678 

•7  8 

•18%.... 
28       28% 
62       63% 
37%    3738 

19         1938 

7%      7% 
21%    32 


28%  29% 

26%  26% 

59  60 

138      1% 

2538  26% 


20  25 
31=8    32% 

21  21% 
28%    39% 
76       76 
34       34 
•3%      5 
31        31% 
45       45 

•102      103 

44%    4676 

110     110 

117     11779 

11%    12% 

49%    50=6 

9  9% 

19%    19% 

25%    2373 
108%  109 
103     104% 


13,.5.';3 

1,660 

160 

96,500 

13,706 
3,210 
2,201 
3,543 
7,550 
200 
1,858 
1,570 

70,883 

2,250 

9,270 

800 

1'7",'76' 

700 

370,745 

400 

2,900 


102%  103% 
51%    52=8 
134     131 

72%    73% 

148  148 
105%  105% 
65%  63% 
124  124 


778   8 


14%    14% 
•17        18% 
155     160 
150     150 


10379  1033si  102%  10339! 

01=8    52%!     51%    53%' 
133%  134     •132     134 

71%    73%      60%    71=8 


147  147 
105%  106 
•65  60 
122     123 


8% 


14       14 
1979    20 


•317     333 
•99%  100% 
•29       30 
•59%    60% 
136%  136% 

103% 

210      

♦6%      7% 
•23       23% 


•90  95 

9%  10% 

•13=8  14=8 

18  18 

•11%  14 

•12  14 

50  50 


•38  44 

•90  95 

10%  10% 

14  14=8 


150  150 
•60  67 
317  225 
•99%  101 
•39  30 
60%    61 

136     

'104     

211     211 


41       41 


14%    14% 


12 
12 


12 
12 


•12%    14 
12%    13% 
49%    49% 


10338  10338 
50%    51% 

■132     135 
69=8    70=8 


145     149       147%  147% 
103     103     *105     106 
•65%    66         65%    60 
122%  123%    121%  121% 


379      9% 


15 


•12 
•19 
155     155 


8%      9% 


67       67 
♦217     223    i 


•29        31 
•60       61 
139%  139% 
106     106 
211     311 

•6%      7% 
•22       23% 


41%    43 
•90      


14%    1479 
18       IS 


13        13 
49%    49% 


19 

158 
153 
•66 
218 
•99% 

33 

62 
138% 
105 


19 
138 
152 

67 
219 
101 

33 

62% 
138% 
105 


127     Jan 

1:2     Mar. 

30     Jan. 

351%  Jan. 

08     Jan. 

50%  Jan. 

39     Jim. 

115     Jan. 

14%  Jan. 

31%  Jan, 

2%  Hnr. 

5-38  Mar. 

67%  Jan. 

19%  Jan. 

8     Jan. 

27%  Mar. 

2,592  138%  Feb. 

12,770j   33%  Jan. 

1,420    12     ,lan. 

147,964    8238  Jan. 

5,380    80     Jan. 

17,680    36%  Jan. 

5    33%Juu. 

13,405  130     Jan, 


885 

1,500 

1,630 

7,910 

3,09 

1,886 

21,236 

477,785 

60 

435 

2,615 

2,2,10 

3,304 

5,189 
300 


08%  Jan.  14 
4ft%  Fab.  17 
67%  Mar.  3 
44%  Feb.  1 
13%Jaii.  8 
21%  Jan.  a 
15%  Fel).  13 
25  14t  Feb.  12 
18,140  Jiui.  5 
181  96=9  Jan.  3 
18  135  Mar.  3 
25!lll%Fcb.  15 
18  142  Mar.  2 
131  Feb.  17 
15%  Jan.  5 
35%  Jan.  S 
42%  Feb.  le 
18105%  Feb.  IS 

18  60  Jan.  2 
I9I  38%  Feb.  17 

19  135%  Feb.  13 
22  20%  Jan.  'i 


200 
210 
750 
810 
20,410 


30     Jan. 

68     Jan. 

18     Jan. 

45%  Jan. 

37%  Jan. 
1,000,107%  Jan. 
loOi  14  Feb. 
3001   46     Jan. 


26     Jan. 
6%  Jan. 

11%  Jan. 

81     Mar. 

25%  Feb. 

10     Jan. 

36     Jan. 
241143%  Feb.     9 
18 1  2878  Jan.     5 
25|    18%  Jan.     " 
18    90%  Feb. 
20I  04     Mar. 
23|  4573  Jan. 
18f  41     Feb. 
2  128%  Mar. 
10     "^      - 
18 


200 

100 

61 

17,533 

067 

4,153 

0,600 

72,46r, 

3,570 

1,879 

5,637 
10,490 
48,017 


3,335 

87,007 

366 

165,181 

190 
145 
357 
233 

117 
3,100' 
14 
230 
523 
160 
388 
300 
523 


103%  Jan. 

7%  Mar. 

17     Jan. 

23     Jan. 

50%  Jan. 

36  Feb. 
18%  Jan. 

6  Feb. 
17%  Jan. 

8%  Jan. 
25  Jan. 
25%  Jan. 
56%  Jan. 

1%  Jan. 
31  Jan. 
15%  Jan. 
3178  Jan. 
37=8  Jan. 
18%  Jan. 
18%  Feb. 
75  Mar. 
33%  Jan. 

338  Jan. 
20  Jan. 
42%  Jan. 
97%  Jan. 

37  Jan. 
99%  Jan. 

106%  Jan. 

10%  Jan. 

4738  Feb. 

9     Mar. 

17%  Jan. 

22  Jan. 
98%  Jan. 
87%  .Ian. 
21%  Feb. 
09  Jan. 
19  Feb. 
132%  Mar. 
68=8  Jan. 


9 
5 

4 
1 
2 

38%  Jan.     4 
76%  Jan.     2 


22%  Jan.  4 

51%  Jan.  4 

33%  Jan.  2 

11438  Jan.  11 

17     Jan.  5 

50     Jan.  7 

107%  Feb,  13 


10  Jan.  3 
33  Jan.  3 
3878  Feb.  17 
64  Mar.  3 
4338  Jan.  23 
21%  Jan.  4 
8%  Jan.  2 
24  Feb.  9 
11%  Jan. 
30%  Jan. 
39  Jan. 
6178  Jan. 
3  Feb. 
26%  Mar. 
19  Jan. 
25%  Jan. 
34%  Jan. 
22%  Jan. 
30  Mar. 
82%  Jan.  14 
38  Feb.  2 
5  Feb.  15 
23%  Jan.  25 
48%  Jan.  7 
37,105  Feb.  9 
18!  4678  Mar.  5 
36  111  Mar.  4 
19  11878  Feb.  25 
14=8  Jan.  a- 
5638  Jan.  3 
1238  Jan.  2 
22=8  Jan.     3 


257g  Mar. 
Ill  Feb. 
108%  Feb. 

30  Feb. 
108%  Jan. 

67  Jan. 
13778  Feb. 

7579  Jan. 


3 

8 
13 
3 
5 
3 
9 
9 


144     Jan.  14  150     Feb.  13 

101%  Jan.  28;i06     Feb.  17 

62%  Jan.  13 i  66     Feb.  26 

119%  Jan.  26  135%  Feb.  15 


30 
43 
•00 


30 
41 


14=8  1479 

18%  18% 

•13  14 

•12%  14 


300 

1,560 

333 

120 

50 


31 
000 


700 
8,090 
160 
300 
710 
800 


137%  Feb. 

7%  Mar. 

70     Jan. 

11     Feb. 

17  Jan. 
155  Jan. 
146%  Jan. 

60%  Jan. 

115  Jau. 
,  93     Jau. 

22     Jau. 

50%  Jau. 

132%  Jau. 

100%  Jau. 

204%  Jau. 

7     Feb. 

21     Feb, 

25     Jan. 

38%  Jan, 

86  Jan. 
0  Jan. 
0     Jau. 

18  Mar. 
11%  Feb. 
10%  Jan. 
49%  Mar. 


14478 

9% 

75 
14% 
32% 
160 


1 
1 
14 
13 
IS 
19 

li;i32 
21 1  07 
15  219 
13:100% 
28  33 
1ft,   03 

11,139% 
30!  106 
18:311 
6      8 
25% 
31 
46 
05 
10% 
16% 
23 
16% 
15% 
50 


Feb.  20 
Jan.  5 
Jan.  7 
Mar.  3 
Jan.  5 
Feb.  17 
Mar.  5 
Mar.  4 
Mar.  3 
Feb.  26 
Mar.  5 
Feb.  17 
Mar.  4 
-Mar.  4 
Mar.  3 
Jan.  6 
Jau.  13 
Jan.  a 
Feb.  8 
Feb.  18 
Mar.  2 
Jan.  3 
Jan.  6 
Feb.  16 
Feb.  15 
Mar.    1 


*  These  are  the  price*  bid  and  asked;  no  gale  was  made  at  the  Board 
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EOADB. 


Bait.  &  Potomac 
Boat.  H.  T.  &  W. 
Biiff.N.Y.&  Phil. 
Bnff.Roeb.&Pltt 
Bur.Ccd.K.&No 
Canadian  Paciflc 
Central  Iowa... 
CUcago  <fe  Alton 
CUo.  i  East.  III. 
CUo.Mil.&St.P. 
cue.  &  Nortliw. 
Ch.et.P.SIin.&0. 
Chlo.  &  \V.  Midi. 
01n.Ind.8t.L.&C 
Cln.  N.  O.  &  T.P. 

Ala.  &Gt.So.. 

If.  Ori.  &  N.  E. 

Vlcksb.  &  Mor. 

Ticks.  Sli.  &  P. 
Clii.  Wash.*  Bait 
Clev.Akron&Col 
CoL  HoelJ.V.&T. 
Danburj-  &  Nor. 
Denv.  &  Rio  Gr 
Denv.&E.G.W. 
Des.  Mo.  &  Ft.D 
l>et.Lan8'g>S!^  No. 
E.Tenn.Va.&Ga. 
Eransv.  &  T.  H. 
Flint  &  P.  Marq, 
Flor.  R'way  &  N. 
rt.WortlnfeDen. 
Grand  Trunk  . . . 
GnlfCol.&S.Fe. 
DLCent.dll.&SoJ 

Cedar  F.&Min. 

Dnb.&SiouxC. 

la.  Fails  &  8. C. 

Tot.  Iowa  lines 

Total  all  lines. 
Ind.  Bloom.  &W. 
Ind.  Dec.  &  8pr. 
K.C.Ft.8.&Gulf. 
Kan.  C.  Sp.  &  M. 
Kan.  C.  CI.  &  8p. 

Long  Island 

I>>ul8r.&  Nashv. 
Lonlsv.N.O.&T. 
Mar.Hougli.&  O. 
•Mexican  Cent'l. 
*Mex.N.,aUlines 
Mll.L.8h.&West, 
Milwaukee  &  No 
Mobile  &  Oliio  . . 
Na8b.Cb.  &8t.L. 
N.  Y.  City&No. 
|N.  Y.L.Erie  &W. 

N.  Y.  Pa.  &  O. 
N.Y.&NewEng. 
IN.  Y.  Ont.  &  W. 
N.Y.Susq.&West 
Norfolk  &  West. 
Northern  Cent'l  . 
Northern  Pacific 

OMo&Miss 

Ohio  8outhei'n.. 
Oreg.R.  &N.  Co. 
Pennsylvania... 
Peoria  Dec.&Ev. 
PUla.  &Erle.... 
PMla.  A  Reading 

Do  C.  &  Iron 
Etohm'd  &Danv. 

Ch.Col.&Aug. 

Columbia&Gr. 

Georsia  Pac. . . 

Va.  Midland.. 

West.  No.Car.. 
Borne  Wat.  &0g. 
Bt.  Jo.  &  Gd.  Isl. 
Bt.L.Alton&T.H. 

Do  Branches. 
Bt.L.&Sau.Fran. 
BtPanlADulutb 
BtP.Min.&Man. 
Texas  &  Pacitic 
Tex.  &  St.  l^uis 
Wab.  Bt.  L.  &  P. 
fWest  Jersey... 
Wisconsin  Cent'l 


Laiett  Earnings  Reported. 


Week  or  Mo 


January  .. 
3d  wk  Feb 
3  wksFeb. 
4tb  wk  Feb 
3rt  wk  Feb 
Itliwk  Keh 
4th  wk  Feb 
ithwkFeb 
4tUwk  Feb 
4tUwkFeb 
4th  wk  B"eb 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb 
January  .. 
January  .- 
4th  wk  Feb 
January  .. 
SdwkFeb 
4th  wk  Feb 
.lauuarv  .. 
3d  wk  Feb. 
3d  wk  Feb. 
3dwk  Jan. 
January  .. 
Wk.Feb  20 
January 
ithwkFeb 
4ihwkFeb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
3d  wk  Feb. 
January  .. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Fel). 
4th  wS  Feb 
IthwkFeb 
January  . . 
2d  wk  Feb 
4th  wk  Feb 
January  .. 
4th  wk  Feb 
4th  wk  Feb 
February, 
January  . 
4th  wk  Feb 
January  .. 
January  .. 
January  .. 
3d  wk  Feb. 
January  .. 
3  wks  Feb. 
January  .. 
February.. 
January  .. 
J.anuary  .. 
3d  wk  Feb. 
January  . . 
4th  wk  Feb 
January  .. 
January  .. 
January  .. 
January  . . 
January  . . 
January  .. 
January  ,. 
January  .. 
January  .. 
January  .. 
3d  wk  Feb. 
3d  wk  Feb. 
|3d  wk  Feb, 
'4thwkFcl 
:4thwkFeb 
January 
January 
2d  wk  f"eb. 
1th  wk  Jan 
January 
SdwkFeb. 


1886. 


101,091 

11,«43 

170.100 

23,930 

51,632 

132,000 

22,308 

108,744 

32,139 

4.51,000 

454,300 

97,700 

24,132 

40,261 

47,544 

23,093 

10,641 

11,154 

10,486 

35,218 

8,001 

170,371 

15,249 

118,400 

66,970 

9,378 

23,430 

324,032 

15,325 

37.342 

24,581 

24,650 

290,048 

152,193 

155,500 

1,000 

12.200 

8,100 

21,900 

177,400 

53,943 

35,999 

42,910 

26,466 

4,341 

22,317 

278,400 

156,031 

6,582 

74,000 

122,233 

25,220 

18,080 

145,531 

18,5,519 

10,36' 

1,254,112 

408,076 

268,265 

19,875 

81,650 

160,891 

400,123 

569,227 

274,180 

44,790 

78,60' 

3,421,536 

17,501 

218,830 

2,0.55,584 

914,360 

276,800 

60,491 

53,984 

60,902 

84,606 

34,189 

123,746 

39,660 

20,756 

15,940 

105,400 

17,584 

409,176 

-429,000 

32,338 

284,454 

68,494 

22,654 


1885. 


98,472 
5.185 

149.700 
18,261 
40,035 

117,000 
25,786 

118,533 
37,704 

402,614 

576,900 

71,600 

14,295 

43,000 

41,166 

20,071 

16,056 

8,707 

6,194 

35,965 

8,135 

166,838 
14,160 

107,083 

67,041 

7,127 

23,515 

427,885 
12,466 
31044 
20,022 
22,718 

247,687 
92,29^ 

193,548 

1,993 

14,954 

10,927 

27,874 

221,422 
44,081 
30,487 
52,841 
40,320 


25,817 

285,008 

97,503 

4,910 

73,991 

126,662 

22,250 

12,495 

164,494 

184,986 

8,282 

1,050,474 

389,660 

230,420 

23,505 

70,665 

158,755 

404.216 

569,964 

300,300 

45,109 

49,763 

3,277,522 

16,958 

222,017 

1,846,366 

844,789 

325,100 

77,940 

71,706 

60,180 

98,582 

33,865 

114,395 

28,08 

21,433 

15,377 

91,719 

14,202 

462,125 

342,000 

24,176 

324,743 

70,121 

20,992 


Jan.  1  to  Latest  Date. 


1886. 


101,091 

71,000 

339,913 

204,539 

332,671 

962,000 

181,873 

1,098,635 

260,741 

3,009,000 

2,939,000 

604,100 

147,420 

331,696 

336,970 

160,144 

96,088 

78,219 

71,931 

251,587 

56,938 

170,371 

15,249 

828,242 

66,970 

45,247 

148.727 

324,032 

94,733 

267,851 

69,499 

24,650 

1,870,42' 

152,193 

1,605,000 

17,900 

114,900 

76,500 

209,300 

1,814,300 

340,402 

35,999 

280,789 

156,568 

24,5S4 

291,152 

2,113,491 

156,031 

34,166 

.593,800 

122,233 

192,768 

84,013 

312,336 

185,519 

73,270 

1,2.54,112 

408,076 

268,265 

143,150 

81,650 

379,798 

400,123 

1,049,557 

274,180 

44,790 

399,180 

3,421,536 

115,808 

218,830 

2,055,584 

914.360 

276,800 

60,491 

53,984 

60,902 

84,606 

34,189 

123,746 

144,416 

156,111 

105,639 

585,146 

136,715 

409,176 

429,000 

159.116 

814,246 

68,494 

159,220 


1885. 


98,472 

49,621 
303,981 
161,528 
354,781 
824,.S41 
172,238 
1,184,157 
236,286 
2,862,893 
2,992,483 
556,452 
116,616 
332,444 
332,146 
170,652 
102,023 

68,200 

50,380 
271,870 

53,903 
166,838 

14,160 
808,902 

67,041 

44,624 
139,659 
427,885 

87,118 
232.804 

67.531 

22,718 
1,840,161 

92,297 
1,784,672 

14,432 
111,305 

80,009 

205,740 

1,990,418 

292,814 

30,487 
374,133 
270,773 


287,972 
2,254,057 

97,.503 

26,191 
601,679 
126,602 
146,388 

79,112 
366,175 
184,986 

56,216 

1,050,474 

389,660 

230,420 

'76,665 

388,010 

404,216 

1,123,546 

300,300 

45,109 

325,773 

3,277,522 

116,807 

222,017 

1,846,366 

844,789 

325,100 

77,940 

71,700 

60,180 

98,5s2 

33,805 

114,395 

153,981 

173,518 

103,786 

618,596 

138,188 

462,125 

342,000 

112,251 

1,053,319 

70,121 

163,298 


BOADg, 


Ohesap.  &  Ohio. 
ElizXex.&B.S. 

Che«.  O.  &  B.  W. 

<aUo.  Burl.  A  Q. 

OaLHar.&S.  An. 

Kentucky  Cent'l 

UEk.A  Ft.Smlth 

L.Rk.M.Riv.&T. 

I«.  *  Mo.  River 

Ijonlslana  Weat 

Maine  Central. 

Hem.  &  Chariea 

MInn'ap.  ASt.L. 

Morgan's  La.  AT. 

K.Y.Tei.&Mex. 

Oregon  Imp.  Co. 

Oregon  Short  L. 

Boloto  Valley... 

South  Carolina.. 

BoiPac.Comp'y- 
Atlan.  System 
Pacitic  System 

Tex.  A  N.  orl'ne 

Union  Paclfle... 


Week  or  Mo      1885. 


December. 
J>eceuiber. 
r)ecemi>er. 
December 
D6ceml:)cr 
'December. 
December. 
December. 
November. 
December. 
December. 
Deceml>er. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 


314,195 

57,732 

147,586 

2,329,975 

333,674 

60,019 

75,948 

50,222 

53,031 

78,646 

217,000 

158,933 

130,488 

484,909 

21,687 

211,094 

155,465 

56,012 

122,509 


1884. 


308,912 

65,584 

138,278 

2,060,299 

283,152 

66,730 

76,512 

54.823 

58,530 

60,992 

202,000 

174,633 

145,381 

472,937 


228,192 
93,483 


131,195 


1885. 


3,361 
706 

1,571, 
26,556 

3,236 
847, 
617, 
361, 
519, 
627, 


,235 
,467 
,155 
,427 
641 
070 
415 
522 
173 
317 


1884. 


1,339,848 
1,714,752 
4,205,451 


2,866,060 
1,833,190 


1,151,838 
9,183,737 


3,538,605 
762,627 

1,374,645 
25,483,612 

2,901,591 
922,107 
589,071 
368,270 
631,033 
485,709 

1>428",6S2 
1.795,848 
3,629,006 


3,370,762 
1,059,199 


1,233,289 

7,888,443 


872,140 
25,657,290 


*  Mexican  currency. 
1  Road  south  of  CoruwaJl  is  no  longer  included. 
:i^a  brancS^T''^"^'-"'  ^^"^  "^'"'^  Pennsylvania  &  Ohio  road. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  February  27,  1886: 


Bonkt. 


New  York 

Manhattan  Co 

Merchants' . 

Mechanics' . 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Bxoh, 
Gallatin  National., 
Batchers'  &  Drov., 
Mechanics'  <fe  Tr.. 

Greenwich 

Leather  Manuf'rs, 

Seventh  Ward 

State  of  N.  Y 

Amerlc'n  Bxoh'ge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

Nortli  America ... 

Hanover 

Irving. ....... 

Citizens' 

Naas.iu  . .. 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'*  Trad, 

Park 

North  River 

Bast  Biver 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National... 
N.Y.Nat.  Eioh.. 

Bowery 

N.  Y.  Connty 

German-.\meric'n. 
Chase  National... 

Fifth  Avenue 

German  Krch'nge. 

Qermania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 


Avwage  Amount  of— 


Loans  and 
IHscounts. 


11,288.000 
».946,000 
7,585,500 
8,641.000 

12.455.200 
2.863.000 
7,9a3,400 
2,550,1)00 
1,085.200 

16.297,800 
3,446,000 
5,479.400 
1,717.200 
1,.'551,000 
1,04!, 200 
3,350,200 
1,047,300 
3,376,900 

18,284.000 

20,aG8.400 
5,237.800 
6,443,000 
2.379.900 
6,303,600 
4,310,500 
1,673,400 
3.241,300 
9,78il,400 
2,720,000 
2,f07,800 
2,488,300 
3,323.800 
1,893.000 
3.278,000 
5,381,500 
4,751.900 
1.841,100 

21,829.000 

20,075.100 
1,624,000 
1,218,300 

17,571,000 
8,195,000 
2,522,000 
5,643,700 

20,8tj8,900 
6,406,200 
1,215,800 
2.218,300 
2,010,100 
li,796,100 
3,490.800 
3,467,300 
2,053,700 
2,093,300 
4.1)7,800 
2,088,000 
1,388,000 
1,248,500 
3,181,000 
1,421,800 
2,030.600 
1,607,700 


apteie. 


* 

1,688.000 

2.328.000 

1,531,100 

2.100,000 

1,633,800 

222,000 

9,169.300 

418,700 

1,041,400 

11.499,500 

675,700 

389,700 

380,000 

68,000 

122,300 

581,000 

331,500 

820,000 

5,025,000 

3,380,900 

1,564,900 

1,450.300 

805,900 

3,188,200 

1,056,000 

190,200 

665.400 

2,752,100 

891,600 

555,100 

442,400 

601,700 

335.000 

883,000 

807,000 

703,500 

474,000 

4,918,100 

6,309,100 

121.000 

210.600 

3,537,100 

2,414.000 

1,146.000 

1,584.500 

4,318,300 

1,403,100 

314,300 

498.800 

365.400 

467,100 

750,700 

799,903 

260.000 

301,200 

1,026,200 

137,900 

286,400 

249,600 

1.180.800 

282,000 

■,!4  8,000 

380.900 


Tei 


Ltgal 

endera. 


Ifet  Deposits 

other 

than  V.  S. 


$ 

1,086,000 
434.000 
813.000 
869.000 
835,900 
382.000 

1,075,000 
303,900 
167,900 
708,400 
247,700 
591,600 
251,700 
213,000 
131,400 
213,500 
126,000 
551,900 

1.480,000 

l,86i,eoo 

286.000 
652,000 
179,800 
261.200 
458,000 
162.400 
552,600 
592,800 
458,200 
308,300 
302,100 
215,600 
162,700 
413,000 
379,000 
872.500 
380,000 
1,487,490 
2,413,800 
141.000 
144,700 
1,233,400 
560,000 
381,000 
401,600 
679,200 
351,800 
318,100 
171,700 
310,100 
237,800 
346.700 
126,100 
740,000 
282,200 
194,600 
278,800 
116,800 
195,300 
225.100 
367,500 
404,800 
130,300 


10,694,000 
10,760.000 

7,981.100 
8,581,000 

11,252.200 
2,408,000 

16,768,700 
2,475.700 
l,6a7.6,')0 

23,54.1,300 
3,888,300 
3,905,900 
1,876,700 
1,702.000 
1.070.200 
2.800,200 
1,151,200 
3,885,900 

18.697.000 

17,615,300 
6.217,100 
7,377,600 
2.902,600 
6,968,300 
4,992.300 
2,011,000 
4,351,500 

11,396,400 
3,219.000 
3.316,500 
3.084,500 
2.954,900 
1.803,100 
3,932,000 
4,871.900 
6.666.400 
2,160,100 

24,248.600 

23,805,000 
1,823,000 
1,089,400 

18.585.500 
9.710.000 
3,753.000 
6,599,100 

21,757,000 
6,011,900 
1,381,600 
2,460,800 
2,461,800 
2,718.000 
4,379,400 
3,659,200 
2,978,900 
2,559,000 
4,604.800 
2.670.700 
1,671,000 
1,439.300 
4,327,800 
1,848,500 
2,018,000 
1,903,900 


Circula- 
tion. 


t 
440,000 

3"48,6o6 


262,000 
96',6o« 


66,000 
601,800 
213,000 


2,600 

489,100 

41,700 


631,000 
45,000 
45,000 


413,100 
46,000 


180,000 
327,100 
264,800 

4'ii'9()0 


443,400 

'iJl'siMl 

970;9bo 
45,000 

208,900 
180,000 
297,000 
38,000 
46,000 
433,800 

iie.900 

223,200 
180,000 

46'6o6 


45,000 

44,100 

45,000 

123.600 


46,000 
193,000 


Total 349,677,000  92,343,600  31,157,200  390,252,100  8,666,100 

The  following  are  totals  for  several  weeks  past: 


Novll 
"  21 
"  28 

Dec.  5 
"  12 
"  19 
••  26 

Jan.  2 
"  9 
"  16 
"  23 
"    30 

Feb.  6 
"  13 
"  20 
"   27 


340,309, 
339,493, 
341,387, 
338,514, 
3.18,726, 
337,574, 
336,938, 
339,909, 
339,873, 
339.345, 
338,607, 
337,934, 
339,392 
344,828 
348,183, 
349,877, 


100 
,200 
,000 
,100 
,b00 
,300 
,300 
,800 
,700 
,900 
,700 
,700 
,800 
,400 
,800 
,(j00 


Specie. 


92,796,300 
93,656,300 
93.679,300 
91,381,;00 
94,019,500 
92.818,100 
90,988,200 
89.721,100 
98,082,100 
97,072,200 
98,'i84,300 
100212700 
99,147,200 
98,10S,800 
97,006,700 
92,343,600 


L.  Tenders, 


$ 
28,757, 
29,009, 
28,614, 
29,014, 
2!J,089, 
28,305, 
27,'J12 
2,8,808, 
31,117, 
33,419 
34,287, 
33,432, 
33.507, 
35,382, 
33,467, 
31,157, 


Deposits. 


400  380, 
700  381, 
2OOI382, 
,9001377, 
300378, 
,2001377, 
,700  373, 
,200l376, 
,700  388, 


400 
,400 
400 
600 
800 
700 


389, 
389, 
389, 
390, 
398, 
396, 


$ 

,234,200 
100,900 
,400,900 
,635,200 
121,800 
,502,000 
,953,000 
.969.300 
,397.000 
,902,800 
,832.700 
,964,700 
,564,900 
,080,800 
091,100 
'.'52.100 


Circtrfation  Agg.  Clear'gs 


$ 

9,952 

10,077, 

10,086 

10,095, 

10,082, 

10.005, 

9,924, 

9,979, 

9,864, 

9.801 

9,8ii0, 

9..599, 

8,844, 

8,64S 

8.485, 

8,666, 


,000 
,300 
,600 


779,244,28« 
888,938,911 
750,425,793 
200  742.188,606 
500  761,110,421 
1700  811,693,573 
,400, 8;i6,73  1,158 
,801)  608,087,197 
,800,718.037,847 
,000  652.597,285 
400i722.,f08,S30 
,6001618.183,909 
,300  778,938,164 
900l714,701.958 
,7O0l8H3,489,847 
1001570,399,480 


Boston  Banks.— Following  arethe  totals  of  the  Boston  banks: 


1888. 


Novll 
••  21 
"   28 

Dec.  5 
"  12 
"  19 
"    28 

Jan.  2 
••  9 
"  16 
•'  23 
"    30 

Feb,  6 
"  13 
"  20 
"  27 


155,283,600 
166,S1!2,100 
158,277,900 
165,448,9011 
164,456,101 
154.140,0011 
153,O45,90( 
153,896,801 
163,703.201' 
153.702,500 
153,8S4.40(' 
154,066,20( 
154.494,60( 
154,740,40fi 
165,474,301 
155,201,90( 


Specie. 


L.  Tenders. 


9 

9,118,200 

9.180,000 

9,163,200 

9,237,000 

9,748,800: 

10,140,400 

10,371,000 

10,456,000 

10,818,600 

10,991,100 

11,302,900 

11,284,400 

ll,'i84,000 

11,287,100 

11,088,501: 

11,015,501 


$ 
6,4S6,300 
5,109,800 
5,101,900 
4,627,000 
4,290,600 
4,184,100 
4,217,900 
3,781,400 
3,8.32,900 
S,H5,900 
3,745,600 
3,790,700 
3,601,6()( 
3,380,100 
2,987,001 
2.615,201 


Deposits.'' 


$ 

117,772, 
116,671, 
118,311 
116,075 
111,257, 
11'2,632, 
112.846 
113,628, 
113,816: 
114,'200: 
114,231, 
113,538 
115,952, 
116,798, 
115,728, 
115,997, 


900  21 
100  21 
,300  21 
,000'21 


Circulation\Agg.  Clear'gs 


,900 
,300 
,800 
900 
900 
800 
,300 
,200 


,700^20, 
,400119, 
,000119. 
,900)19, 


S 
,539,600 
,627,800 
,617,7001 
,005,000 
,441,800 
,-,!71,800 
,181,600 
,138,200 
,203,800 
,096,900 
,775.100 
,639,300 
,231,000 
,643,200 
,662,200 
439,200 


87,186,521 
94,335,790 
79,311,293 
91,085,050 
84,198,964 
84,908,643 
68,363,860 
81,617,2»6 
97,248,116 
86,137,869 
8'.'.868,80» 
77,048.786 
89,340,18« 
77,496,186 
76,630,218 
67,279.067 


Philadelphia  Banks.— The  totals  of  the  Philadelphio  banks 
are  as  follows: 


1886. 

Loans. 

Lawful  Money. 

Deposits.' 

Circulation. 

>«.  auar'ts 

Nov.  U 

$ 
80,832.600 

30,301,600 

87,156,800 

7,418,81,. 

i0.i.is,sxi 

"      21 

80,978,000 

29.760,800 

88,938,900 

7.4'iO,i>00 

^".1  .■'.em 

"     28 

81,234.800 

30,037,500 

87,810,600 

7,435,600 

46,x.4,897 

Dec.     6 

8'i,280,800 

29,248,800 

87,128.200 

7,138.500 

69,46e,8»8 

'•       12 

82,678,700 

27,720,300 

81,905,900 

7,121,500 

52.876 ,79i> 

"       19 

83,198,100 

27,075,100 

86,088,000 

7,113,500 

64,187,43« 

"       26 

83,719,600 

26,672,200 

81,751,600 

7.392,500 

48,126,08» 

Jan.      2 

83,272,600 

27,079,600 

86.837,000 

7,882,600 

il.miM* 

9 

82,902,200 

28,007,!'00 

86,630,800 

7,886,100 

60,687,eW 

"      16 

82,552,300 

27,810.100 

85,306,760 

7,347,000 

63.817,669 

"      23 

8l!,776.200 

27,405,600 

81,719,100 

7,334,600 

6S,627.64« 

■      80 

8.3,114,000 

27,101,100 

84,470,800 

7.313,500 

46.»03,23» 

Feb.     6 

83,503,700 

27.478,100 

84,382,300 

7,223,300 

68,028,603 

•■      13 

83,085,700 

27,904,100 

84,762,000 

7,084,500 

48.691,964 

"      20 

83,377,400 

27,536,600 

86.'248,1U0 

6.973,000 

67,624,499 

"      27 

83,631,60« 

27,038,100 

84,984,700 

6,951,600 

46,814,393 

'Inoindlng  ilie  item  "  due  to  ocner  Danxa." 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  Tork  reprodont  ttio  pnroent  valiin.  wli^tovor  tlin  p\r  m\r  b«;  otlinr  qintiU  inn  are  froiiuontlr  mvle  pirahira. 
Th«  fc>lliiwlnititi>brflvlfttlouiiiiic\  often  u»0(l.  Til! :  ••  M  ."  for  m  )vt(( »««;  "k,"  f'lr  nold:   ''K'd."  for  gii»rantee:l;  ''eml.."  fur  eolaried;  "oou^t 
tero<>nB(ill.l!it<»il;  "oonv.,"  for  <Mmv(ii-Hlilii  ;   "».  f.,"  for  iilnki>i<(  fuml;   "1.  if.,"  for  Uuil  Rrnnt. 
Quotations  In  New  York  are  to  TluirHilay ;  from  otlior  cities,  to  Into  mall  dateii. 

gnlweribara  win  eonftr  alfcTor  by  Klving  wotlee  of  unr  error  dlnooyeriBd  In  the—  Qnotatlona.      


United  Btatk«  Bonds. 


CNITKD  STATES  BONDS. 


4>M,  1891 rfc|{ 

«>aii,  1H91 coup 

4s,  1907 reK...«-«i 

4s,  1907 coup..  .Q— J 

8s,  option  U.  8 reK..Q.— F. 

ea,  Onrroncy,  1895 roK — J*J 

e»,  Ourrenov,  lf*96 rcK JAJ 

68,  (Currency,  1897 rcK....J&J 

6s,  Currency,  1M98 rcf? J&J 

6s,  Cnrroiicv,  1899 reir JAJ 

STATK    SKCIIKITIKS.         .^„, 
Alabama— €hW8  "A,"  3  to  5,  1906...  lOO'n 

Class  "B,"  6s,  1906 105 

0Us8"C,"4s,  1906 »8 

68,10-20,  1900 J  <k  J  105 

Arkaneas-Gs.  funded,  1899  .  .J  *  J  „9  "^ 
7s,  U  K.  A  Ft.  8.  issue.  1900.  A  A  O  20 
7s,  Metnphls  A  1..  R.,  1899. .A  A  O  20 
7s,L.  R.  P.  B.AN.O.,  190O..A&O  18 
7s,Mls8.0.  A  R.  I{lv.,1900..A  AO  18 
78,  Ark.  Central  RK.,1900.A  A  O      7 

78.  Levee  of  1871, 1900 JAJ      3 

California— 68,  civil  bonds,  '93-95. •      _ 

Oonnecticut— r>e,  1897 M  A  N  108 

New,  rcg.,  3J38, 1904 JAJ  105 

New.  rejf.  or  coup.,  38, 1910 100 

Delaware— e.'! JAJ 

District  of  Columbia- 
Cons.  3-658,  1924, coup FAA  119 

3-658, 1924,  reK 119 

Funding  5s,  1899 JAJIiUS 

Perm.  Imp.  6»,gu.ir.,  1891.. .JAJI  114'i 


Bid. 


112> 

U2''s 

126>a 

127  "a 

lOOOg 

126^1 

I29>4 

131<>8 

134 

13U>4 


102 
110 


Perm.  Imp.  7s,  i891 JAJf  118 

Wash.— Fund.loan(ConK.)68,K.,'92l  115 
Fimd.  loan(Leg.)69,/i..l902Varl  128 

Market  etock,  78,  1»92 HSis 

Water  stock,  78, 1901 131 

do  78,  1903 131 

Florldar— Consol.  gold  68 J  A  Jt  112 

6eorgla-68, 1886 FAAlJOO 

7s,  new  bonds,  1886 J  A  J  102 

78,  endorsed,  1886 

7b,  gold  bonds,  1890 Q— J 

8s,  ^76,  '86 A  A  O 

Kansas— 78,  long JAJ 

I/>ul8lana— New  con.7s,  1914..JAJ    85 

Stamped  4  per  cent 73 

Baby  bonds,  38, 1886 FAA    *« 

Maine— 4s,  1888 FAA  101 

Wardebtsassumed,  68,'89.AA  01  HO 
Maryland— 68,  exempt,  1887...  JAJ 

6s,  Hospital,  1887-91 JAJ 

68,  1890 q— J 

6s,  1890 Q— J 

3-65S,  1897 JAJ 

HaBsaohnsetts— 5s,  gold,  1891.  AAO 

5«,  gold,  1894 JAJI 

58,  gold,  18»7 MAS 

Mlohlgau— 7s,  1890 MAN 

Minnesota— New  4is8, 1912  ..J  A  jlO^k 

Missouri- 6a,  1886 J  A  JilOCa 

Funding  bonds,  1894-95  ....J  A  J  lla 

long  bonds,  '89-90 JAjlOVifi 

Asylum  or  University.  1892.  J  A  J' 112 

Hamilbal  ASt.  Jo.,1886....J  A  j;103 

do  do      1887....J  A  J  IIJS 

Few  Hampshire— 5s,  1892 JAJ  108 

War  loan,  6.S,  1892-1894 JAJlH^^ 

War  loan,  6s,  1901-1905 J  A  J  130 

New  Jersey— 6s,  1897-1902...  JAJ*; I'^^S 
6s.  exempt,  1896 JAJ*  118 


101 

107 

106 

1071s 

110 

II6I4 

120 

112 


Kew  York— 68,  gold,  reg.,  '87...J.feJ 

68,  gold,  coup.,  1887 J  A  J 

68    gold,  1891 JAJ 

68,  gold,  1892 AAO 

68,  gold,  1893 AAO 

Wo.Carollna— 68,  old,  1886-'98..JAJ 

6s,  N  C.  RR.,  1883-5 JAJ  TI 

68,      do        AAOTI 

6s      do       7  coupons  off JAJ 

68       do       7  coupons  off AAO 

6s,  funding  act  of  1866  1900  JAJ 
68,  do  1868,1898AAO 

6s,  new  bonds,  1892-8 JAJ 

68        do         AAO 

68,  Chatham  RR AAO 

68,  special  tax,  class  1,1898-9A AO 

68,         do  class  2 AAO 

68,         do  W'n  N.  C.  RR.AAO 

6s,         do  Wil.  C.  AK..  AAO 

4s,  new,  cons.,  1910 J  A  J 

68,1919 AAO 

OIiio68,1886 J  A  J 

Fenna.— 5-<,  new,  reg.,  '92-1902.FAA 

48,  teg.,  1894-1904 FAA 

48,  reg.,  1912 FAA 

Rhode  Isl'd- 68, 1893-4,  coup.  .J  AJ 

Boath  Carolina— 68,  Act  of  March  ( 
23, 1869.  Non-fundable,  1888 . .  J 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bonds,  3-4-5-68,  1912 
Settlement,  38 

Texas— 68,  1892 MAS! 

78,  gold,  1892-1910 MA8I 

7s,  gold,  1904 JAJI 

Vermont— 68, 1890 J  AD 

Virginia— 68,  old,  1886-'95....J  A  J 
68,  new  bonds,  1886-1895... J  A  J 

68,  consols,  1905.  ex-ooup JAJ 

Us,  oonsol.,  2d  series J,ScJ 

68,  deferred  bouas 

Tax-receivable  coups.,  from  cons'ls 
Do  from  10-408. 

Funding  bonds.  3s.  1032 JAJ 

CiTV    SBCUHIXIES, 

Albany,  N.  Y.— 68,  long Varloosl 


103 

103 

113 

118 

121 

»1 

170 

165 

135 

135 

10 

10 

22 

22 

9 

9 


93  >9 
II9I3 
103 
1181s 
llu 
117's 
120 

6 

108 

58>« 

67'a 

73 
116 
125 
133 
110 

43 

43 

59 

60 

10>« 

49 


60 
U5 


7s  long (1128 


Ask. 


113 
113 
126<>e 
127  "si 


102 
110 


12 


13 


107 


120 
120 


1151s 
119>« 


1021s 
10214 


50  >4 
102 
110  If 


no's 
lid's 
121 


106 


1081a 

115 

134 


10  >8 


95 
1201s 

ii'gis 


119 


61s 


60 

70 

74 

120 


140 
116 


11 
50 
50 
61  ii 


CiTT  Sr.otmmM. 


Allegheny,  Pa.— fia.ep.,  >S847..Var. 

4>s8,  coup..  IR8.'>'1901 Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  .^s,  cp.,  IBlif.JAJi 

4s,  riot  loan,  5-10h 

4s,       do        10.2()8 

8s,       do        10-208 

4a,  refunded,  6-'208, 1801-1006.... 
Atlanta,  Qa.— 78 

Do.    8a 

Waterworks 

Augusta,  Mo.— 68, 1887,  mun..FAAI 

Augusta,  Ga— 78 Varlouf 

Austin.  Toxas-l  08 

Baltlmore-68,Pltt8.AO.BH..'86JAJ 

68,  oonsol.,  1890 Q— J 


..^..  Q-J 

10 Q-,: 


.  Q-M 
.MA? 


68,  Bait.  A  O.  loan,  1800. 

6s,  Park,  1890 

68,  bounty,  1893 N 

6s,       do     exempt,  1803 ...  M  A  8 

58,  water,  1894 JAJ 

68, 1900 JAJ 

68,  West.  Md.  RR.,  1002  ....  JAJ 

68,  V.iUey  BR.,  1886 AAO 

58, 1916 MAN 

48,  1920 JAJ 

Bangor,  Me.— 68.  RR..1890-'94.Var.l 

6s,  water,  1905 JAJI 

68,  E.A  N.A.  R.iilroad,  1894. .JAJI 

6s.  B.  A  Piscataquis  RB.,'99.AAOI 
Bath,  Mo.— 68, railroad  aid Varl 

5r,  1897,  municipal.. 
Belfast,  Mo.— Gs.  railroad  aid.  '98..  i 
Bo8ton,Mas9.-6s,cur,long,1905Varf 

68,  currency,  1894 Var. 

58,  gold,  long Var.l 

4149,1908 AAO 

4s,  currency,  long JAJ 

Brooklyn,  N.Y.— 78,  1890 

68,  Water,  1891 

6s,  Water,  1899 

68,  Park,  1921 

78,  Park,  1915 

78,  Bridge,  1902 

78,  Bridge,  1920 

78,  Kings  Co.,  1888 

68,  Kings  Co.,  1886 

BuHaio.  N.  Y.— 78,1895 Var.t 

7s,  water,  long Var.t 

68,  Park,  1926 MAS! 

Cambridge,  Mass.— 58, 1889... AAOI 

68,  1894.  water  loan JAJ 

68,  1896,  water  loan JAJ 

68,1904,  city  bonds JAJ 

Charleston,  S.C.— 6s,st'k,'76-98..Q-J 

7s,  fire  loan  bonds,  1890 J  A  J 

78,  non-tax  bonds 

49.  non-taxable 

Chel9ea.  Mass.— 6s,  1897, water  loanl 
Chicago.  111.— 7s,  1892-99 

68,1895 

41S8,  1900 

3-659,1902 

Cook  Co.  7s,  1892 

Cook  Co.  5s,  1899 

Cook  Co.  41SS,  1900 

West  Chicago  58,  1S90  . 

Lincoln  Park  7a.  1895.. 

West  Piirk  7s.  1890.... 

South  Park  6s,  1899.... 
Cincinnati,  0.-6s,  1897 MANI 

7-303,1902 iil32's 

48 JAJt  100 

Southern  RK.  7-309. 1906... JAJ fjl32is 

do     68,  g., 1908 MA:Nl|l21 

do    CuriGs,  1909....FAAt|121 


Bid. 


100 
100 
100 
100 

99 

U9 
100 
101 
112 
112 
112 
10l\ 
106 
115 
102 

iim 

111 

Ill's 

129 

130 

114>4 

13U 

129 


Ask. 


106 
105 
101 
101 
100 
100 
101 


102 


120 


132>s 

1161s 

110 

12314 

111 

115 

1031s 

104 

106 

136 

1191s 

124 

117 

109 

118 

116 

131 

144 

152 

141 

152 

111 

104 


131 

115 

108 

123 

110 

112 

1021s 

102 

104 

134 

II9I4 

VZ.i\ 

115 

108% 

117 

114 

130 

142 

150 

140 

1.^0 

110 

103 

115 

131 

116 

103i« 

11841 

1221s 

130 

86 

25 
109 

86 
121 
116i« 

lis 

107 

look's 

lie's 
103  "s 
107 14 
103  ■«; 
107 1« 

110%  lllie 
105'8  107 
112 


1041s 
1191* 
1231s 
131 


123 
118 


do  8kg.  f d.  58, 1910MAN  t 
Hamilton  Co.,  4s i 

Cleveland.O.— 78,  1887 Var.l 

7s.  1894,  funded  debt AAO 

7s,  189G,  canal MAS 

68,  1898 Var. 

59,  1887-89 Var. 

Columbu9,  Oa.— 78 Var. 

Covington.  Ky— 7-308,  long 1 

7-30S,  short 1 

Water  Works,  1890 i 

Dallas,  Texas— 8s,  1904 

109,  1893-96 

Water,  6s.  1900 

Detroit,  Mich.— 79,  long Var.t 

78,  water,  long Var.l 

Elizabeth,  N.  J.— Now  48, 1912.  JAJ 

Fall  River,  Ma99.— 68, 1904. .  .FA  Al 

58, 1894,  gold FAA  I 

5s,  1909 FAAf 

Fltchbnrg,Ma88.— 6s.'91,W.L..JAJI 

Galveston,  Tex.— 88,1893-1909.MAS 
5s,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates..  1 

Capitol,  untax.  Gs I 

Hartford  Town  4iss,  untax I 

HaverhiU,  Mass.- Gs,  1889...  AAOI 

Hoboken,  N.  J.— 58,  long 

68,  long 

78,  long 

Houston,  Tex.— 108 

69,  funded 

lndlanapolis,Ind.— 7-30s,'93-9,  JAJt 
Jersey  City— 6s,  water,  long,  1895.. 

78,  water,  1899-1902 JAJ 

78,  Improvement,  1891-'94 Var. 

78,  Bergen,  long JAJ 

Hurt.sou  ''ouury  5s,  1905 M VS 

Hudson  County,  68,  1903 JAJ 

Hudson  County  7s,  1891 JjcU 

Bayonue  City,  7s,  long JA,r 

Lawrence,  Ma.S8.— 6s,  1894. ..AA  Ol 
68,  1900 AAO 


HI 

loo's 

103 

1231s 

127 

121 

10114 

100 

115 

103 

110 

105 

110 

96 
120 
125 

63 
1301s 
108 
115 
111 
103 


105 
121 
102 
106 
HO 
115 
122 

35 

35 
110 
106 
117 
109 
111 
111 
122 
113 
112 
119 

lr.:7iB 


CiTT  BBOOmK*. 


Bid. 


123 
108 
109 
100 
104 

iim 

110 

125 

102 

119 

VZl 

117 

105 

1171a 

127 

1041s 

91 
100 
108 
110 

65 

60 

85 


101 


1021a 

104 

125 

129 

123 

103 14 


117 


107 

115 

99 


75 
131 
110 
117 
112 
105 

95 
115 
124 
105 
107 
112 
117 
124 

40 

40 


Long  Island  City,  N.Y— W»ter,78,'95 

lionlsvllle,  Ky.— 7s,  long  dates,  var.l 

78,  short  datea Var.l 

69,  long Var.l 

68,  short Var.l 

68,1890-1900 MAN 

Lowell,  Mass.— 6a,  1890,  W.  L.MANI 

Lynchburg,  Va.— 6a J  A  J 

8s J  A  J 

Lynn,  Mass.— 68,  1887 FAAI 

water  loan,  6s,  1894 JA.I 

Water  loan,  6a,  1396 JAJ 

68,1905 MANt 

Macon,  Qa.— 78 

Manchester,  N.H.— 68, 1894 JAJI 

68, 1902 JAJ 

48,  1911 

Memphl8,Ten.— Tax.DUt.ShelbyCo 

Milwaukee,  Wis.— 5s,  1891... J  A  Dl 

7a,  1896-1901 Var.l 

7s,  water,  1902 JAJt 

Mobile,  Ala.— 3-4-5S.  funded.. MAN 

Montgomery,  Ala.— New  3s  ..J  A  J 
58,  new 

Nashville,  Tenn.— 6s,  short 

6a,  long 

Newark— 5s,  long 

68,  long... ..Var.l 

78,  long Var.l 

79,  water,  long Var.l 

New  Bodtord,Ma88.— 6s,  1909.  AAOI 

58,  1 900,  Water  tioan A.AO 

N.  Brunswick,". J.— 78, various...! 

68 1 

New  Orlean9,  La.— Premium  bonds. 

Consolidated  6s,  1892 Var 

Newport,  Ky.— Water  bonds  7-30s.. 
New  York  Clty-5s,  1903 

69, 1887 

69, 1896 

68, 1901 

78, 1890 

78, 1896 

79, 1901 

Newton— 68,  1905,  water  loan.. JAJ 

58, 1905,  water  loan JAJ 

Norfolk.Va.- 68,reg.8tk,'78-85.  .JAJ 

88,  coup.,  1890-93 Var. 

88,  water,  1901 MAN 

Norwich,  Ct.-5s,  1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 78,  long t 

Oswego,  N.  Y.— 7s,  1837-8-9 t 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

.58,  long 

4ia3,  long 

Petersburg,  Va. — 68 JAJ 

88 JAJ 

88,  special  tax 

Philadelphia,  Pa.— 68,  old,  reg.JAJ 

68,  new,reg.,due  1895  Aover.JAJ 

48,  new Var'syrs. 

Plttsbnrg,  Pa.— 49,  coup.,  1913.JAJ. 

58,  reg.  and  coup.,  1913 JAJ.  Ill 

68,  gold,  rcg Var.  116 

78,  water  reg.Aep.,'93-'98...AAO.|125 

5.1,  Refunded,  1910 Ill 

4s,         do         1906 108 

PSrtland,  Me.— 69,  Mnn.,  1895. Var.l|ll4 

6s,  railroad  aid,  1907 MA3  il24is 

Portsmouth,  N.  H.— 68,  '93,  BR.  J  AJ  1 1 1 I2I9 

Poughkeepaie. N.  Y.— 7s,  water li 

Providence,  R.I.— 5s,g., 1900...,! AJ  I  II314 

69,  gold,  1900.  water  loan. .  .J  A  J  128 
Richmond,  Va.— 6s,  1884-J914.JAJ  121 

88,1886-1909 JAJ  141 

68, 1914-15 JAJ  106 

Rochester,  N.Y.— 68 Var.  HO 

7s,  water,  1903 J  A  Jf  137 

Rockland,  Me.— 68,  '89-99,RR. .  FAA  102«« 
St.  Joseph,  Mo.— Comp'mlse  48, 1901    80 

St.  Louis,  Mo.— 68,  short Var.  102 

6s,  1892 Var.  110 

53,  long Var.H07is 

88,10-'20 Var.  1031s 

48,   1905 JAD.t  103 

St.  L.C0.-68,  gold,  1905 AAO;i20 

Currency,  78,  1887-'88....Var..  104 

St.  Paul,  Minn.— 68,  long 107 

78,  long 1113 

88.  1889-96 Var.jllO 

3alem,  Mass.— 68,  long,  W.  L.AAOI.  126 
-  -  w.  —  ^  Il5i« 


103  n 

1S3I« 

114 

111 

101>t 

105 

lllH 

113 

1*02  <■ 

iioia 

123 
119 
113 
119 
129 
109 
99 


108 
119 
112 
113 

112 


113 


no's 
129 


106 

lie 

120 
124 
135 
116 
100 

94 

96''8 
105 
113 
128 
105 
125 
135 
118 
133 
141 
135 
118 
106 
127 
127 
118 
144 
115 
106 
124 
116 
108 
102 
106 
118 
118 


134 


.1103 


99 


131 
140 


68 


10« 
US 

122 
126 
138 
118 
109 

--•••• 

97*4 
107 
115 
130 
106 
126 
136 
119 
134 
143 
135lt 
120 


120 
143 
120 

129 
120 
110 
103 


llOia 


115 
117 


115 
125 
113 


1191a 
130 


140 
103<a 
82 
103 
111 
109 
104  >« 
1041* 
123 


128 
117% 


114>a 

118 

1061* 


101 


133 

142 


5»,  1904,  W.  L.. JAJt 

San  Francisco— 78,  school Var. 

69,  gold,  long 

Savannah  funded  58.  consols 

8omer\nlle,  Mass.— 5s,  1895..AAOI  llOis  IHi* 

OS,  1905 AAOI, 1161s  119 

Springfield,  Mass.— 68, 1905. .AAOI 

78,1903,  water  loan AAOI 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N  t 

88,1893-94 Var.l 

Washington,  D.C.—Set  Dlst.  of  Col. 
yilmlngton,  N.C.— 6s 

8s,  gold,  con.  on 

Worcester,  Mass.— 6s,  1892...  AAOI 

68.1905 AAO 

4s,  1905 AAO 

RAILKOAD   BONDS. 
{Bonds  of  companies  fotitolid' led  mm 
be  found  under  the  eontol'd  name.) 
Ahi.  Qt.  Soutliern- 1st  mort.,  1908};  112 
Alb'y  A  Susq.-lst  M.,  7s,  '88...JAJ)1071« 

Consol.  mort., 79, 1906.guar..AAO  130 

Consol.  mort.,  69,1906.  guar.  AA0,12l>« 
llleKb.  Val.— Oen.  M., 73-108. .JAJ  lU9i« 

Ea9t.  exten.  M.,  78, 1910 AAO  112 

Income.  78.  end.,  1894 AAO  .... 


116i« 

120 

107 


114 
i'33>i 


'  Price  nominal;  no  late  transactions.    I  Purchaser  also  pays  aoorued  Interest,    t  In  London.    }  Part  being  redeemed.    V  Coupons  on  alooa '60  ^.* 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Coxtixued. 

For   BxplauatIon»  S«e  Notes  at  Head  of  First   Page  of  ttuotatlona. 


Sailsoad  Bonds. 


Bid. 


A.tctt.Too.&8.Fe— l8t,78,g:.,'99.J*J 

IiMidgrant,7B,K.,1902 A&O 

Blnldng  fund,  6b,  1911 J&5 

Ouaranteed  7b,  1909  .  J&J&A&O 

S»,1909  (iBtmort.) A&O 

58,  plain  bonds,  1920 M&8 

4i«s,  1920 A&O 

Florence^  El  Dor'do,  l8t.78.A&0 
K.O.Topeka&W.,  Ist  M.,7s,g.J&J 
do  income  78 .  A  &0 

N.Mex.&3o.Pao.,let,78,1909  A&O 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903. 
Bonora,  let,  78. 1910,  guar..  J&J 
Wlcliita&8.W.,l8t,78,g.;gua..l902 
Atlanta  cfe  Cliarlotte  Air  E.— lst,78 

Income.  6s --• 

AflanUoA  Pac.-l8t  68, 1910. .  J&J 

Inooraes,  1910 J&J 

Central  Division,  old,  68 

do  new  Bs 

do    Land  incomes,  1901. 
Baltimore*  Ohio -New  48 — A&O 

Ssgold,  1925 F&A 

Sterling,  5s,  1927 J&D 

Bterllng,  68, 1895 M&8 

Bterllng  mort.,  68,  g.,  1902.  .MAS 

do  6s,  g.,  1910.  M&N 

Parkersburg  Br.,  68, 1919. ..A&O 

Bait.  &  Pot'c— Ist,  6s, K., 1911. J&J 

I8t,  tunnel,  6s,  g.,  g'd,  1911.  A&O 

Bell's  Gap— Ist,  78, 1893  ......J&J 

let,  68,  1905 F&A 

Consol.  68, 1913 A&O 

BelvldereDel.— lit,68,o.,1902.J&Ii 

3d  mort  .68, 1887 F&A 

Boston  &  Albany— 78, 1892. ..F&A 

68,1895 J&J 

Host.  Ccnc.&Mon.— 8.F.,6s,'89.J&J 

Consol.  mort.,  7s,  1893 A&O 

Bost.  Hart.A  E.— 1st,  78, 1900.  J&J 

Ist  mort.,  78,  guar J&J 

Boston  &LoweU— 7s, '92 A&O 

6a,  1896 J&J 

New  58, 1899 J&J 

Boston  &  Maine— 78, 1893-94.  J&J 
Bost.  &  Providence— 78, 1893. J&J 
B08t.&  Revere  B'U— l8t,6s.'97.  J&J 
Bradford  Bonl.  &  K.— l8t,68,  1932 
Bradf.Elrt.&  Cuba— l8t.69,1932J&J 
Bklyn  Bath&C.I.-  l9t,68,1912.F&A 

Brooklyn  Elevated— Ist  mortg 

2d  mortg ^ 

Buft.  Brad.*  P.— Gen.M.7s,'96.J&J 

Bufl.N.Y.&Erie— l8t.  78, 1916.J&D 

Ball.N.Y.&  Ph.— l8t,68,g.,1921.J&J 

2d  mortgage,  78,  g.,  1908 . . .  Q— M 

Gen.  M.,  6a,  1924 M&S 

Baff.Pitt8b.&Weet.-69,1921A&0 

1       Pitts.  Titus  v.&B.— 78,1 896F&A 

Oil  Creek,  l9t  M.,  68, 1912.  A&O 

Union  &  Titusv.,  Ist,  78,'90.J&J 

Warron&  Fr'kln,l8t,78,'96F&A 

BQfl.&  Southwest.— 6s,  1908.  J.&J 

Bnr.  C.  R.&  N.— l8t,58,new,'06.J&D 

Cone.let  &col.  tr.,  58,1934. .A&O 

Minn.  &  St.  L.,  Is'.  78,  guar.  J&D 

C.  Eap.I.F.A  N.,lst,6s,1920.A&0 

do  l8t,  58,  1921.... A&O 

Oaliror.  Pao.— Ist  M.,  7s,  g.,'87.  J&J 

2d  M.,  6b,  g.,end  C.  Pac,  '89,J&J 

3d  M.  (guar.  C.  P.),  6s,  1905. J&.I 

do  do  3s,  1905.  J&J 

CalUomla  So.— 1st,  6s,  1922. ..J&J 

Ounden  &  Atl.— 1st,  7s,  g.,'93..J&J 

2d  mort.,  68,  1904 A&O 

Cons.  68,  1911 J&J 

Oam.&  Bur.  Co.— 1st  M.,  68,'97.F&A 
Canada  So.— 1st  M.,guar.,1908,J&J 

2d  mort.,  5s,  1913 M&S 

Carolina  Cent.— lst,68,K.,1920.  J&J 

2d,  inc.,  6s,  1915 A&O 

Catawlssa- Mort.,  78, 1900..  .F&A 
Cedar  F.  &Min.— 1st,  78, 1907.  J&J 
Cedar  H.&  Mo.— Ist,  78,  '91... F&A 

l«t  mort.,  78, 1916 M&N 

2d  mort..  7h,  1909,  quar J&D 

Cent.  Br.  U.  Pac.,  lst8,6s,'95.M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,g.M&K 
Atch.0ol.&I',ic.,let,fi8,1905Q.— F 
Atch.J.Co.&\V.,l9t,G8,1905.Q,— F 
Cent,  of  Ga.— Ist.  cons.,  7s, '93. J&J 
Certifleates  ot  iuilebtedaess.  68.. 
Cent.  Iowa— New  1st.,  78  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Dlv.,  Ist,  09. 1912. .AAO 

His.  Dlv.,  Ist,  68, 1912 A&O 

Cent'l  of  N.  J.— 1st  M,7h,1890,F&a 

78,  conv,  1902,  assented M&N 

C«nsol.M.,78,1899,asecnted.Q— J 
Ac^justment  bouds,  7s,  1903M&N 

Conv.  deben.  68,  1908 M&N 

Income  bonds,  1008 M&N 

Am.  Dk.&  Imp.  Co..  5s,1921  .J&J 

lieh.&  WUke8b.Coal,inc.,'88,M&N 

Consol.,  78,gold,  1900,a8s'd.Q-M 

Cent.  Ohio— Ist  M..  68, 1890.. M&S 

Osnt.  Pao.— Ist,  68,gold,'95-!)8.  J&J 

B.Joaquln,l8tM.,68,g.l900.A&0 

Cal.  &  Oregon,  let,  68,  g.,  '88.J&.) 

do  series  B,  68,  1892 

Cal.AOr.  C.P.bonds,C8,g.,'92  J&J 

Land  grant  M.,  Os,  g.,  1890. A&O 

We8t.  Pacif.,  Ist,  6s,  g.,  '99.. J&J 

Oharl'te  Col.&A.— Con8.,78,'95.J&J 

2d  mort..  7s,  1910 J&J 

Cheraw  &  Darl.— Ist  M.,88,'88.A&0 

2d  mort.,  78 

Ohes.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1908 A&O 

68,  gold,  8er.B,lnt.def.  1908. M&N 

e«,currency,  int.  def.,  1918. .J&J 

-  6«.1»11 A&O. 


Ask. 


128'4! 
12619 
IIOI4 
121 


;136 


118 
118 


107 

118 

102 
I119»s 
Ill'Jia 
il03 
(11134 
3t>is 


fll71i 
1119^ 
till 
1121% 
123i« 
1119% 

10 

10 


103»« 
136>s 


42 
102 

38 
108 


110 
110 


1071a 

100 

90 


107  Hi 
8»ia 

103 
75 

133 
UlOis 
till 

12S% 
I12i> 

112 

103 

1(4 

105 

10458 

113 

98 

5110 


68h 

68 
II314 
lltiis 
US'* 
Ill's 

82 


lO'Jis 

102 

115 

129 

114 

128»s 

1271s 

10433 

115 

125 

1071* 

86 

2278 


mil 

111 

117 

125 

126 


121 
1161s 


120 
120 
104 
114 
37 


118 

12014 

112 

123 

121 

120 


101  Is 
70 


140 
44 


46 
45' 


UOis 

ids 


37*a 


RAILROAD  BOITDS. 


107 '8 

t-9\ 
107 
80 


112 
129 
122 


105 
116 
101 


96 

86 
1123) 


115 

nils 

104 

104 

108 

106 

111 

1151a 

112 

104 

102 


112 

532% 

39i« 

I02i«l 


114 
118 
114 


82 14 
80 


90 
115 


116 


110 


116 


121 
114 

84 


'  Price  nominal;  ao  lat«  transaotlons. 


Che8.0.  &S.W.— M.  5-68, 1911. F&A 

Cheshire-68, 1896-98  ....... ..J&.T 

Chic.  &  Alton— let  M.,  78,  '93. .J&J 

Sterling  mort.,  69,  g.,  1903.. J&J 

Bds.  Kan.  0.  llne,6s,g.,1903.M&N 

Mi99.Riv.Bridge,  l9t.,8.f.,68,1912 

Loul8'a&  Mo.B.,l8t,7s,1900F&A 

do  2d,  79, 1900  M&N 

8t.L.Jacks'v.&  C,  lst,78,'94.A&0 

do    Ist  guar.(564),78,'94A&0 

do    2dM.  (360),  78,  '98.. J&J 

do    2dguar.(188)78,'98.J&J 

Chic.&  Atlantic— 1st,  6s,1920.M&N 
2d,  ds,  1923 F&A 

Chic.  B.  &  (J.— Cons.,  78,  1903.J&J 

Bonds,  58, 1895 J&D 

58.1901 A&O 

5b,  debenture,  1913 M&N 

5b,  1919,  Iowa  Div A&O 

4s,  1919,       do        A&O 

4s,  Denver  Div.,  1922 F&A 

48,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  79.'93.A&0 

do         Conv.  8s.'94  .ser.J&J 

Bur.&Mo.(Neb.),l8t.68,1918.J&J 

do     Cons,  69,  non-cx..J&J 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RR,lst,78,'96A&0 

do     Oin.&  8.\V.,lst,83,J&D 

ni.  Grand  Tr..  1st,  88.  '90.  ..A&O 

Dixon  Peo.&H.,l8t,89,lM89.J&.l 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars' w,  Ist.Ss, '90.J&J 

Atoh'n  &  Neb.— lst,7s,1007  M&S 

I  hie.  Burl.  &  Nor.-58, 1926 

Chic.  &  Can.  So.— Ist,  78, 1902  A&C 

Chic.  Kan.  City  &  Wesi'n.— Ist.  59 

Chic.  &  East  111.— let  mort.  Os,  1907 

Income  bonds,  1907 

1st,  con.,  6«.  gold,  1934  ....  A&O 

Chic.  &  Gr.  Trunk— Ist  mort..  1900 

Chic.&  Mich. L.Sh.— 1st,  88,'89.M&S 

Chic.  Mil.  &  St.  Paid- 
P.  du  C.  Div.,  Ist,  88, 1898.  F4A 
P.  D.,  2d  M.,  7  3-108, 1898.. F&A 

Ist,  $,  gold,  78,  1902 J&J 

La.  C,  1st  M.,  78,1893 J&J 

I.  &M.,  Ist  M.,  78,1897 J&J 

I'a.  &  Dak..  Ist  M.,  7s,  1899.  J&J 
Hast.  &Dak.,  Ist  M.,78, 1910.J&J 
Chic.  &  Mil.,  1st  M.,7s,  1903.J&J 
1st  mort.,  consol..  78, 1905.. J&J 
1st  M.,  L  &  D.  Ext,  79,  1908J&J 
l9t  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  C.  &  Dav.  1919J&J 

80.  Minn.  Ist  6s,  1910 J&J 

(Jhic.  &  Pac.  Div.  63, 1910  ..  .J&J 
do  West.  Dlv.,  58,1921.  J&J 
Mineral  Ft.  Div.,  5s,  1910. ..J&J 
Chic.  &  L.  Sup.  Div.,  58,  1921J&J 
Wis.  &Minn.  Div.,  5s,  192 1 . . .  J&J 

TerminlaSs,  1914 J&J 

Dubuque  Div.,  l9t,  68,  1920.J&J 
Wis.  Val.  Dlv.,  1st,  68, 1920.  J&J 
Fargo  &  South.-  68,ase.lH24.J&J 

Cniic.&N.W.— Consol.,  78,1915.Q— F 
Consol.,  gold,  78,  cp.,  1902.. J&D 

do       do         reg J&D 

Sinking  fund,  6s,  1929 A&O 

do         5s,1929 A&O 

do         debent.,  5s,1933.MAN 

25-yrs.  deb.  bi>,  1909 M&N 

Escan.&L.Sup.,  Ist,  6s,  1901.J&J 
Des  M.&MiQn's,l9t.7s,1907.F&A 
Iowa  Mid.,  1st  M.,  8s,  1900.  A&O 
Peninsula,  1st,  couv.,7s,'98.M&S 
Chic.  &  Mil.,  1st  M.,  78,  '98 .  .J&J 
Mil.  &  Mad.,  Ist,  6s,  1905.. M.&S. 
Madison  Exr.,  Ist,  7e,  1911. A&O 
Menominee  Ext.,l9t,7R,191 1  J&D 
Northwest.Un.,  l8t.7o,  191 7  .M&S 
Wlnona&St.Pet.— lst,79.'87  J&J 
do  2d  M.,  7s,  1907. M&N 
Ott.  C.  F.  &  St.  P.,  59, 1909. .M&S 
North.  Ills.,  Ist,  5s.  1910..    M&S 

Chic.R.I.&  Pac— 6s,1917,coup  JitJ 

6b,  1917,  reg f.J&j 

Exten.  &  col.  53. 19."4 JAJ 

Chic.&S.W..l8t,7s,gnar.,'99.M&N 

Chic.  &  St.Louis- l8t68, 1913,MAS 

Chicago  St.  L.  &  Pitt.— 

1st,  5s,  1932 A&O 

Chic.  &  Gt.  East.,  1st,  78,  93-'95 
Col.&Ind.  C.,l8tM.,7s,1904.J&J 
do  2d  M.79,1904.M&N 

Un.&  Logan8p.,l8t,7s,  1903.A&O 
CSn.  &  Chlo.  A.  L.,  1886-'90 

Chic.St.P.Min.&Om.— Con.  Gs.'igSO 
Ch.St.P.&Minn.  lst,G8,1918M&N 
North  Wise,  1st  69,  1930  J&J 
St.  Paul&S.City,  l8t  68,1919.A&0 

Chic.  &Tomah.— 6,1... 

Chic.&  W.IiKl.-8.fd.  69,  ig'ig  MAN 
General  mort,  69,  1932  .      Q— M 

Cln.  Ham.  &Dayl.— Consol.Ss  AAO 
Consol.  mort.,  78, 1905. . . .    A&O 

„       do  68,  1905 A&O 

Cln.  H.  &  I.,  1st  M.,  7s,  1903.J&J 

Cln.  A  Eastern- Ist,  7s,  1896  .  J&J 
2dmort.,  7s,  1900..... 
Consol.,  gold,  69, 1912.. 

Cln.  I.  St.  L.  &  Chic— Con.'eV,  "1920 
Chn.&  Indiana,  l9t  M.,79,'92.J&D 
T  A,^"      „  2d  M.. 7s,'87-92.J&.l 
Indianapolis  C.  &L.,  7s  of '97 
Ind'apolis&  (31n.,  lst,79,'88.A&6 

Cln.  Laf.&Ch.-l9t,79,g.,igoi.M&S 

Cln.  Northern.- Ist.  69,  gold,  1920. 

Cin.Rich.  &Chio.— l9t,  78,  '95  JAJ 

C^B.  Rich.  &  P.  W.-l9t,  78  g  J&D 

Cln.  Sand'ky  &  CI.— Gs,  1900.  FAA 

78, 1887  extended MAS 

CJonsol.  mort..  7b,  1890 . .  ."j&D 


Bid. 

95% 
1112 

I2OI4 
1122 

I22I2 

loo's 

121 


119 
119 


65 


136 
tl04 
log's 
1071* 
112 
102  >» 
100 


fllS 

I 


(121 
11081s 

196 
1115 
1123 

II314 
tllO% 
112918 
11131s 
1126 

10358 

23 
1041s 
120 


116 

fO 

1 109  la 

134 

125i« 

1311a 

123 

125 

I26I4 

lz7 

131 

132 

1301a 

1181s 

105 

llSis 

121 

1061s 

1051s 

105 

106 1« 

105 

118% 

106 

118 

141 

136 

ISSH 


llOis 

108 

107 

114 

127 

135 

130 

125 

114 

132 

132 

133 

101 

130 

IO7I9I 

1071a 


Ask. 

96 

I1219 


124 


105 


108 14 


lOOis 

100 

119 


122 
109 

961a 
116 
124 
113% 
111 
130 
111 
127 
lOS'e 

25 
105 


llUHi 

93 
111 


1271s 


Railroad  Bonds. 


Bid. 


Aek. 


124 


129 


120 


1'20 
123 


10614 

106 

119 

108 

119 

14238 

137 

1361a 

120 


108  Is 
103 


104% 


131 


108 

95ie 

100 
1120 

107 
1114 

104 

121 

128 

126 

1281s 

118 

111 


tl07 
U25 
1115 
1113 

40 

26 
5 
1107% 
1 11014 
1105 
1115 
1104 
1113 

35 
1112 
1112 
1103 
1103 


132 's 


110 
122 
130 


129  li 

120 

115 

112. 

108 

11514 
114 
43 


Cin.&Sp.— 79,C.C.C.&I.,1901.A&O 
78,  guar.,  L.8.&  M.S.,  1901. .A&O 
Cln.  Washington  &  Bait — 
1st  M.,  guar,  4ia9-69,  1931. MAN 

2d  mort.,  5h.  1931 J&J 

3d  mort.,  gold.  38-18, 1931. .F&A 

Income  59,  1931 

Scioto  &  Hock.  V,  l8t,  7b.... M&N 

Bait.  Short  L.,  Ist,  7s,  1900.. J&J 

Clev.  Col.  C.  A  I.— Ist,  79,  '99. MAN 

Consol.  mort.,  78, 1914 J  AD 

Cons.  S.  F.,  78.  1914 JAJ 

Gen.  oon.  6.9,  1934 JAJ 

BeUef.  A  Ind.  M.,  78, 1899... JAJ 
Clev.  A  Pitts.— 4thM.,68,1892.J&J 

Consol.  8.  F.,  7s,  190O M&N 

Clev.&M.  Val.— l8t,  7s. g., '93. F&A 
Columbia  &  Gr.— Ist,  68, 1916.  J&J 

2d  mort.,  6s,  1926 A&O 

Col.  Hock.  Val.  &  ToL— Consol.  59. 

Col.  AHock.V.- l8tM.,78,'97.  AAO 

do  2dM.,  79,  1892. JAJ 

C!ol.  A  Toledo — Ist  mort.  bonds  . . 

do  2d  mort 

OhloAW.Va.,lst,s.f.,79,1910M&N 
Col.  Springf  .&  C— l9t,  7s,1901.MA8 
Col.  A  Xcuia— iBt  M..  78,1890.M&,S 
Conn.  &  Passump.— M.,  78, '93. A&O 
Massawippl,  g.,  6s.  gold,  '89  J&J 
Conu.  West.— l9t  M.,  79, 1900-J&J 
Connecting  (Phila.)— Ist,  69  ..M&S 
Consol.BR.of  Vt.,  Ist,  58,  1913.J&J 
Cuinb.  A  Penn.— IstCs.'iil...  M&8 

2d  mort.  69, 1S88,  M.  A  N 
Cumberl.Val.— l8tM.,8s.l904.A&O 

D.ay  ton  &  Mich.— Cousol.  5s J&J 

3d  mort.,  7s,  1888,  now  2d..\&0 
Dayt.&  (Vest.- lstM.,69, 1905.J&J 

1st  mort.,  78, 1905 J&J 

Delaware— Mort. ,  Os.  guar., "95 .  J&J 
Del.  A  Bound  B'k— Ist,  79,1905F&A 
Del.Lack.A  W.— Conv.78,1892  J&D 

Mort.  78.  1907 M&S 

Den.&  Rio  G.— 1st,  78,  g..l900.M&N 

Ist  consol.  mort.,  78, 1910 J&J 

General  mort.,  5s,  1913 A&O 

Deuv.&R.  G.W.-l9t,  Cs,  1911. M&8 
Denv.S.P.&Pac— l8t,7s,1905  M&N 
Des  M.  &  Ft.  D.— Ist,  69, 1905. JAJ 

do  incomes 

1st  mort.,  68,  on  extension 

Det.AB.C.l8t,8B,en.M.C.1902MAN 
Det.G.HavenAMll.— E(iuip.68,1918 
Con.  M.,  5%  till '84,  after6«..1918 
Det.  L.  A  North.— 1st,  7s,  1907.  J&J 
Det.  Mack.&  M.— Ist.  68,1921. AAO 

Latd  grant  3is»,  S.  A.,  1911 

Dub.  &  Dak.— Ist  M.,  6s,  1919.  J&J 
Dub.&8.  City— l8t.2dDiv..'94.J.ifcJ 
Dunk.A.V.&P.— l8t,7s,g..l900JAD 
East  Penn.— 1 9tM., 78.1888.. MAS 
E.Tenn.Va.  A  Ga.— Ist,  7s,1900  JAJ 
1st  mort.,  consol.,  58, 1930  ..J&J 
do       ex  coup's  9  to  12... 

Income,  6s,  1931 

Divisional,  58,  1930 J&J 

E.  Tenn.  &  Ga.,  Ist, 6b,'83-86.JAJ 
E.Tcnn.A  Va.,end.,68, 1886. M&N 

Ala.  Cent.,  1st,  Cs,  1918 J&J 

Eastei-n,  Ma89.— 68,  g.,1906.  .MAS 

Sterling  debs.,  69,  g.,  1906.. MAS 

Eliz.  City  A  Nor.— S. P.  d6b.,6s.AAO 

1st  mort.,  68,  1920 M&S 

Ellzab.Lex.&  Big  8.- 6a.  1902.M&8 
EIiniriiA  W'mspt— 1st  6s,1910.J&J 

58,  perpetual A&O 

Erie  &  Pittsb.- 2d,  now  Ist J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment.  7s,  1900 A&O 

Evausv.  &  Crawt.— Ist,  78,  '87. JAJ 
Evai)s.&  T.H.,lst  con.,08,1921.J&J 

Mt.  Vernon— 1st,  6s A&O 

EvauRV.T.H.&Chi.- Ist,  68,  g.M&N 

Fitchbure— 59, 1899 AiO 

5s,  1900-01-02 A&O 

69,  1897 A&O 

78,1894 A&O 

Flint  &  P.  Marq.— M.  68,1920. A&O 
I  Holly  W.  &M;,  Ist,  8s.  1901.  J&J 
Ft.  Madison &N.  W.,  Ist  78. g., 1905 
Ft. Worth  A  Denv.  C— Ist,  69,  1921 
Frem'tElk'n&Mo.V.— 6s,1933A&0 
do  do       Unstamped.. 

Gal.Har.&S..\.— l9t,69,g.,1910FAA 

2d  mort..  7s,  1905 J&D 

West.  Dlv.  Ist,  58,  1931. ...M&N 
do  2d,  6s,  1931. ..J&J 

Gal.Hous.A  Hen.— lst,5s A&O 

Georgia^78, 1883-90 J&.1 

69,  IS89 J&J 

Georgia  Paciflo-l9t,  6b,  1922.  J&J 
2d  mort 


114  .iieig 

1191s! 


106 

7414 
421s 
22 


126 


104'>B 


110 
130 


107 
741s 

42T9 
23 


1271a 


104''9 


1311a 


lioia 


no 


116 


115 
40 


104 
105 


tios's'ioe 


Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  79,  g. 
Ist  M.,79,  l.g.,  gold, not  guar. A&O 
Ex  land  grant,  Ist  79,  '99 

Gr.B'yW.&St.P.- lst,68,1911.F.&A 
2d,  incomes,  1911 

Gulf  Col.  A  8.  Fe— Ist,  78,1909  J&J 
2d,  69,  gold,  1923 A&O 

ilan.  &  St.  Jo.-  Con.  6s,  191 1 . .  M&S 

Housatouic— Ist  M.,78,  1885. F&A 

Ho'st.E.&W.  Tex.— l8t,7s,'98.MAN 
2d,  08,  1913 J&J 

a.&  Tex.Cen— Ist  ra.,78,guar.l891 
West.  Div.,  Ist,  78,  g.,  1891.. J&J 
Waco  &  N.  W.,  1st,  78,  g.,1903.  J&J 

Cons,  mort.,  88,  1912 A&O 

Gen.  mort.  6s,  1921  AAO 

Eunt.  &  Br.  Top -1st,  78,  '90.. A&O 

2d  naort.,  7s,  g.,  1895 F&A 

Cons,  3d  M.  5s,  1895 AAO 

m.  Cent.— Ist  M.ChicASpr.'98J&J 
Middle  Div.  reg.  58,  1921...  F&A 


1114 
1 12014 
1123 
llSia 


74 


103 


♦  120 
11151a 
102 
91 


124  •'8 

102 

1191s 


85 


51011s 
499  H 

jioois 

88 

56 
112 
1141s 

99>s 
120 
109 


115 

1201a 

1231a 


sola 
l'.<lia 
120'a 


771s 


110 
49 


31 

123 


120'! 


104''s 

9a\ 


90 


99% 


t  Paroliaaer  also  pays  accrued  IntaresU 


)  In  London, 


i  Coupon  oft. 


Marou  6,  1888.J 
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GEXKRALi    QUOTATION'S    Q]?    dTOOKS    AND    BONDS— Co.ntinubd. 
For  Bxplanatloa*  Sea  Note*  at  Head  of  Vint   Pax*  of  <|aotaU««a. 


Railboad  Bonds. 


Bid. 


lUlDolii  0<>iitrnl— (Coutliiiiml)— 
BUTllim',  9.  R.  n».  g;  1903. .A&O  1112 
BU'rlliiK.ccn.  M..Cg,K.,189^.AAO  :117 

Bterlliic.  .'>».  IfiO.'i J&D  HOB 

Cblo.8t.AN  (l.-l8t  0OD.7H,  18»7.    ,    „ 

2d,  On,  11)07 J&1>    I'-iO 

Ten.  Iliii,  7«.  1897 MAN 


N..  ■ 
do 
do 
Ind.  Bl.  A  W 


I JAD 

I  iiiort..  Sb 

.t.N.,l«t,8».'80JAJ 
:;il.M..8»,'(»0,ct(s.AA() 
2(liiiort.  il.>lit....AA() 
-Int.  i>f.,7»,  IDUOJAJ 


Igtiuort..  5-«.  11100 AAO 

2cl  luort..  f>-«,  1909 AAO 

Inooino,  11»21 

Eiwt.Div.Ut  iiiort.  68,1921 -JAD 
Ind.  Deo.  AHp.— Ist,  7s,  1906. AAO 

2(1  limit..  ,'>«.  1911 JAJ 

2<1.  liudiiK',  1900. rr  Co.  cort.JAJ 

New  1st  mort.  Cs,  funrteil 

Ind'iu'llKA  St.I,.-lrtt,79.1!>19.Viir. 

lud'apoUn.tVln.— lat.7s.l'.)0S.KAA 

2d  mort..  (1h,  r..  Kimr.,  1!I00.M.V:,\ 

IntAlit  N  ■rt)i.-lst,U«,l'J19..MAN 

OoH  >  MAS 

lonlii  UtSH,'89.  ..JAJ 

Iowa  I  •   -l8t,7'8.1909MA8 

r«  Kiili.-  .V  .^loiix  ('.— l8t,78,'99AAO 
JeffurKnn— llawl'y  Br.  78,  '87. .JAJ 

iHt  iiiott.,  78.  1889 JAJ 

Jeft.  -Mail. A  Ind.— l8t,78,1006.AAO 
2d  mort..  79,  1910 JAJ 


117 
100 
t!02 
115 
115 
I  20 '9 
10il>« 

80 

4t<>g 
103  >4 
103 


29 


1112 
1112 

100 

113 

91 

tlll»« 


Janutl.)uiriill.)— I»t,4>a8  1907  JAJ    110 
2d  mort..  «9,  1900 A&O    116 

Kan.  f.  Clinfn  A  SiiriiiKlUild-U.Sa    lOS^s 

K.C.I'-t.StottAO.— l9t,7R,190SJAD  1119% 
Pleua.  HIUADeSoto,  l8t,7s.  1907(tl2b% 

KansHs  C.  l>awr.  A  So.  1st,  Os.  liiOi)  HI  * 


11130 
90 

103 
tllii 

lid 


Ask. 


114 
110 
111 


104 


101 

105 
lU&>a 


30 


119 

92 

112>s 


131 


103 

lid 
118 


1120 
IIOI4 


«7 
112 

80 
92 
24 
SO 

i'y'i' 

39 

103 
120 

i:;6 


126 
1301s 
ISO's 
123% 
123  >a 


125 
1^6 
1391s 
1351s 
108 
117 
125 
IUI4 
tlOl 


K.0.8t.Jos.AC.B.-M.  78,1907.  JAJ 
K.(".8i«r..kMoiu.— l8t,6B,1923.MAN 
Kentucky  Central— Os,  1911.. .JAJ 

Btamiiid  48,  1911 JAJ 

KeokukADes  M.— Ist.Ss.Riiar.  A  AO 
Knoir.  A  Ohio  Ist.  68.  1925. .  .JAJ 
UErie  A  Wesfu— l8l,68,1919.FAA 

Income,  7s,  1899 

Sandusky  Dlv.,  Os,  1919  ....FAA 

do  Income,  1920. 

lAt.  Bl.A  Mu,n.,lst,  68,1919. MAN 

do  Income,  78, 1899. 

Lake  Shore  A  Mich.  80.— 

Caeve.  A  Tol.,2d  M.,79,1880.AAO 

01.  P.  A  Ash.,  new  79,  1892..  AAO 

Bnfl.  A  E.,  new  bda,  SI.,78,'98.A  AO 

Bnff.  A  State  L.,  78,  1886.... JAJ 

Det.Mon.A  Tol.,l9t,78,1906.FAA 

Kalamazoo  Al.AOr.R.,l9t,Sa.JAJ 

Kal. A  Sdioolcraft,  Ist,  88,'87.J.tJ 

Kal.A  Wli.  Pigeon, 1st.  78,'90..J.fcJ 

Dividend  bonds,  78,  1399... AAO 

L.8.  A  M.  8.,  cons.,  cp.,  l8t,78.  J  AJ 

do    con8.,reg.,l8t,7s,1900.Q— J 

do    eons.,  op.,2d,78, 1903..JAD 

do    oon8.,reg.,2d, 78,1903. JAD 

Uaboning  Coal  RR.  Ist,  5a. .JAJ 

Lawrence— 1st  mort.,  78,1895.FAA 

Lelugh  Val.— let,6s,coup.,  '98. JAD 

1st  mort.,  68,  reg.,  1898 JAD 

2d  mort.,  78,  1910 MAS 

Gen.  M,,  8.  f.,  68,  g.,  1923.... JAD 
L.  Miami— Renewal  58,1912.. MAN 
L.R0CKA  Ft.S.— l9t,l.gr.,7s  •95.JAJ 
Long  Island— 1st  M..  7s,  1898.MAN 

let  consul.  5s,  1931 Q— J 

fouth  Side,  l9t,  7s,  1887 MAS 

Newtown  A  Fl.,  Ist,  7s,  1891 

ULCltyA  Flushing— 1st,  6S.1911 
Lou'v.C.A  Lex.— lst,78,'97  JAJ(ex) 

2d  mort.,  78, 1907 AAO 

Loulsv.  A  N.- Cou8.1st,7s,'08.AAO 

CeoUlan  Br.,  78,  1907 MAS 

Louisville  loan,  Os,  '86-'87..AAO 

Leb.-Kuoxv.  68,  1931    M.kS 

Louis.  Cin.  A  Lex.,  6s,  1931. MAN 
Mem.AO.,sll.,  M.,7s,  ^'.,1901JAD  il2l 
M.AClark8v..8t'g.69,g.,1902  FAA    "  " 
N.  O.  A  Mobile.  1st  08,  1930. JAJ 
do  2(1,  Os,  1!J30....JAJ 

Pensaeola  Dlv.,lst,03,l920..MAS 
St.  Louis  Dlv..  Ist,  Os,  1921 .  .MAS 
_     do  2d.,3s„1980.MA.S 

Nash.  A  Dec.,  Ist78, 1900.. .JAjl 

E.  H.  A  N.,  Ist  Os,  1919 JAD 

Gen'l  mort.,  Oa,  1930 JAD 

8o.ANo.Ala.,S.F.  Os.lOlOAAO 

l8t  mort.,  sinking  fund,  8s  ..  .. 

Trust  boiidi,  Gs,  19:i2    ..      Q— M 

Ten-forty  (in.  1921 MAN 

Pensa.  A  Atl— lst,09,gii,'21.FAA 
L'ev.N.A.AChic.— lBt,es,1910.  JAJ 

Gen.  mort.  Os,  1914 AAO 

Lo'l8V.N.O.AlVx.-lst,5«,1931.MAS 

Maine  CenT.--5lort.  78, 1898...  JAJ 

Exten.  bonds,  Os,  g.,  1900.. .AAO 

Cons.  79,1912 AAO 

Androsoog.A  Ken., 68, 1891. FA.\ 
Leeds  A  Farm'gt'n,  Os,  1890.JAJ 
Portl.  A  K.,Con9.  M.,  Gs,  '95,AAO 
Debenture,  Os,  10-20 
"^^Pf"*^*"  Imp  ,lim.,79, 1909,MA.S 
H.Y.A  Man.  Beach.  lst78,'97,JAJ 
■arq'tte  Ho.A  C— Mar.A  0.,89,  '9-2 

6».19U8 .'..ilia 

««,  192.1  (rxtenslon) JAD 

68,  1925  (.Mary.  A  Wost.)....JAO 
Mem.AL.R'ck-lst  mrirt..8s,  1907. 
■emph.A  Charl.-lst,78, 191S.JAJ 

2d  mort.,  78,  extended JAJ 

1st  consol.  7s,  191.1 JAJ 

Ut.  cons.. Tenn.  lien, 78,1915  JAJ 
"Jttop  n  E1«T.— let,  6«,  1908,  JAJ 


115 
116 
124 
104 


2d  ««  1  a<>o 


.MAN 


114 
104% 

90>ii 

95 
1031s 

126 
114 
107 14 


106 
1031a 

89 

88% 


90 '4 
1 120 
(110 
128 
105 
110 
110 
106 

8li«« 
114 
II6I9 
107 
104 

99 14 
113 
120 
120 
117 
120 

m"* 

llOij  .- 


lO&'Jte 

120 

129 

1141s 
1201s 
110% 


08 


85 

20 

105 

40 


130 


112 


131 3e 
1311s 
124 


117  >s 
130 


116 
117 


122 
117 
105 


00 
123 

107% 
107% 

no 

lt4 


107 


122 
112 
130 
107 
112 
112 
108 


117 
109 
104  H 
99  >s 
115 


Railroad  Bonds. 


.MAS 


Mexloan  Cent.— let.  7a,  l!ill..JAJ 

Booted  48,  1911 JAJ 

Inoomos 

Debenture  IDs,  1890-95 A.AO 

lorlp  10s.  1 889 JAJ 

MexlcnnNat.— l8t,  09, 1912  ..AAO 
Mich. Cent.— Conaol.,  7s,  ItfOSKAN 

Consol.  158,  1902 

l8t  M.  on  Air  Line,  89, 181 
Air  Line,  Ist  M.,  8a,  guar, 
Gd.  Rlv.  v.,  I8t8s,guar.,' 

6s.  1900 

58,  coup.,  1931 

5a,  reK.,  1931 

Kalamazoo  A8.H..lBt,88, 
J.L.&8BK.NorthExt.,8s, 
do       Con8.l8tM.,8a,'9: 

do       69,1891 

JoUet  A  N.Iud..lst,78  (guar.ILO.) 
Mloh.  A  Ohio-lat,  Os,  1923  ..MAN 
MIdd.  Un.  A  Wat.  Oap-lst  mort 

2d  mort.  .'9.  nuar.  N.Y.  8.  AW... 
Mil.L.8.A  W.— Ist  M..0s,1921.MAN 

Mich.  Dlr.,  Ist,  68, 1924 JAJ 

Ashland  Dir.,  Ut  68,  1925. .MAS 

Ist,  IncomcB 

St.  P.  E.  A  Or.  TVlt,  1  at,  guar.,  68. 
Mil.  A  No.— 1st,  68, 1910..., JAD 

Ist,  68, 1884  1913 JAD 

Mlnn'p.  ASt.  L.— latM.,  1927.JAD 
Ist  M.,  Iowa  CltyA  W.,  1909.JAD 

2d  mort.,  7s,  1891 JAJ 

8outbwest.Ext.,l8t,79,1910.JAD 
Pttcino  Kxt.,  l9t,  Os,  1921..  AAO 

Imp.  A  Equip.  6s,  1922 JAJ 

Minn.  A  N.  W.— Ist,  58.  1934.. JAJ 
Miss.  A  Tenn.— Ist  M.,  Ss.sories  "A" 

88,  serie8"B" JAJ 

Mo.K.  AT.-Oon8.a8S..1904-6.FAA 

Consoiiddted  6s,  1920 JAD 

Consolidated  58,  1920 JAD 

Ist,  6s.  g.,  1899.  (U.  P.  3.  Br.jJAJ 

BooneT'eB'ge,7s,guar,1906.MAN 

Han.  A  C.  Mo.,  Ist  78,  g.,'90.MAN 

Mo.Pac— l9tmort.,69,gld,'88,  FAA 

Consol.  69,  1920 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  Ist  mort.,  6s,  g.  '93..AAO 

3d  mortgage,  7s,  1906 MAN 

Income,  78,1892 MAS 

Mobile  A  C— 1st  pref.  debouturea. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Os,  1927 JAD 

Collateral  trust  Os,  1892  ....JAJ 

l9t  extension  69, 1927 Q-J 

Morg'n'sLa.ATex.,lst,6s,1920jAJ 

Ist  mort.,  79,  1918 AAO 

Morris  A  Essex— Ist,  7e,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  79, 1901 AAO 

Consol.  mort.,  7a,  1915 JAD 

Nashua  A  Low.-6b,  g.,  1893. FAA 

58,  1900 

Nashv.Ch.A  St.  L.— 1st,  7a,1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

1st,  Tenn.  A  Pao.,  68, 1917... JAJ 
Nashv.A  Decatur— l8t,7s,1900.JAJ 
Natchez  Jack.  A  Col.— lat,  7s,  1910 
Newark  A  N.  Y.— 1st,  78, 1887.JAJ 
New'kS'setAS.— 1st.  7s,  g.,'89.MAN 
N'burghAN.Y.— Ist  M.  7s,1888.JAJ 

New  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern- 1st  M.,new  69. JAJ 
N.Y.A  Can.-£M..6s,g..l904.MAN 
N.Y.Cen.AH.-Debt  oert.  ex.DsMAN 

Mort.,  78,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  09, 1904 MAS 

Sterling  mort.,  6s,  g.,  1903. ..JAJ 

New  York  Central— Os,  1887.JAD 

N.Y.Chlc.A  St.L.-l8t,6s,192l.JAD 

2d  68,1923 MAS 

N.Y.CityA  No.-Gen'l,68,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.— l9t  M.,  1900.JAJ 
N.  Y.  A  Grcenw'd  L.— Ist  M.  inc.  68 

2d  mortga  ije  Income 

iV.Y.AHarlem- 7s,coup.,1900.MAN 
N.Y.  Lack. A  W.— 1st.  69, 1921. JAJ 

2nd,  5s,  guar.,  1923 FAA 

N.Y.  L.E.AW.— lst,7s.'97.oxt.MAN 
2d  mort.  cxten.,  5s,  1919  ...MAS 

3d  mort.  ex.  4138,  1923 -MAS 

4th  mort.,  ext..  5s,  1920 AAO 

5th  luort.,  78, 1888 JAD 

Ist  cons.  M.,  7s,  g.,1920 MAS 

New  2d  eons.  Oa,  1909 JAD 

do        ex  June, '86,  coup 

Collateral  Tr.  6s,  1922 .MAN 

Fund.  59,  1909 JAD 

l8t  con i.  fund ooup.,78,1920  MAS 

2dcoE3.f'd  op., 59,1969 JAD 

Reorgauizat'n  1st  lien,  Os,  1908 

Gold  Income  bonds,  O9,  1977 

Long  Dock  mort.,  7s,  1893.. JAD 

do       con.  g.,  Os,  1935  ..AAO 

N.Y.A  N.Eng.— 1st  .M.,  78,  1905JAJ 

l8t  mort.,  09,  1905 JAJ 

2d  mort..  Os,  1902... ...FAA 

2d,  Os  (scaled  to  ;is) FAA 

N.  Y.  N.  H.  A  H.l9t  r.  4s,1903.JAD 

N.Y.  Pa. A  O.— Ist,  inc.,aoc.78, 1905 

do        prior  Uen,luo.ao.,5-6s,'95 

2d  mort.  Ino 

3d  mort.  ino 

L'aed  L.rental  tr'8t'73,Tru9.oer.78 

Weat.  ext.  oertifa,  88, 1876. .JAJ 

do  do      7s,  guar.  Erie 

N.Y.Prov.AB'n— Gen.78,1899.JAJ 

N.Y.  Susq.  A  W.- Ist.  69.  1911. JAJ 


Bid. 


Ma 

45  >a 

B><i 

83>4 

82  >a 

i*\ 

129  •< 

lll>4 

llll>« 

(110 

1100 


109  >4 

110 
ll0B>sll0>s 


Ask.  I 

to" 

46>al 

10 

83 

83 

25<>B 

i'li'ii 
lll>t 
110>s 
101 


Baiuwao  Boko*. 


1118 

t 

120 
I 


113>s 


40  >s 


115>s 
117 
100 
94>s' 

100  105 
104     106 

101  ^j 
130 
120 
100 


112 
99% 
97  >a 

124 

100 

04  is 

8m 

105 


114ig 
105 
H2>s 
II3I4 


123 


37  »8 


115 


109^ 


123 

129 

134 

111 

llOis 

127 


104 
100 
100 

96 

99% 
•112 
10759 
137 
136% 
109 
[124 
U5 

9713 

70 

61% 

05 
125 


1378* 

130 

108 

127 

115 

110 

115 

103 

13S>s 


Bid. 


Ml 
107 

106 


85% 
113 


100 

lOl^s 

103 '" 

114% 

05  >s 


106 
113 


125 


O518 
38 
3414 
30 


103 
109  Sb 


143 

115>s 

125 

131 

135 

Ill's 

111 

130 


100 
114 


1371s 


109>a 

120 

1051a 


138 
133 


125 


62 
116<a 
110 
129 

iia 

100 !« 

t-O 
110 

tl08 
ill 

jds 

1.50 
150 


583H    84 


105 

88 


100 


131 
121 
109% 

90 
II2I3 

39  >3 
110 

12 
6 

70 

55 

55 


(107 
(107 
(126 

106 

107 

126>s 

1311s 


N.Y.Bosq.  A  W.- (Oont  IniiaiU— 

Delienlurrs  )!«  1807 FAA 

Mldl'd  of  N.  J.-  lat.Oa.lOlO.  AAO 

N.  Y.  Wmid.A  Rorlc  ,  2d  Ino.  1912.. 

Norf'k  AW.— Uen'l  M.,08.ie31  MAN 

New  Klrer  1st  Sa,  1033 AAO 

Impr.  A  Exton.,  6s.  1934.. ..FAA 

ArUuatmont  7s,  1924 Q.— M. 

Norf'k  A  Petersb.,  2d,  8a,  'B3.  JAJ 

Soutli  Slde,Va.,l  si,  8s,'84.'00.JAJ 

do  2d  M.,  ext.,1899.JAJ 

do  3d  M..  68,'46-'90.JAJ 

Va.A  Tenn.,  4tb  M.,8s,  1000.JAJ 

do         extended  5a,1900.JAJ, 

North  Carolina— M..  8a,  1888. MAN 

North  Penn.— 2d,78, 1890.. ..MAN 

<ien.  mort.,  7a,  1003 jAj 

New  loan,  Oa,  reg.,  1905 MAS 

Nonhea8t.,8.C.— lat  M.,8a,'90,MA8 
2d  mort..  88,  1899 MAS 

Northern,  Cal.— lat,  6s,  1007.. JAJ 

Northern  Cent.— 41*  per  cent..jAj 

8d  mort.,  08,1900 AAO 

Con.  mort.,  6s,  g.,  conp.,  1900.JAJ 

Os.g.,  reg.,  1900 AAO 

Mort.  bds.,  5s,  1926,  serlesA  JAJ 

do  serlesB 

Con.  mort,  atg.  68,  g.,  1904... JAJ 

Northern,  N.J.— lat  M.,es,'88.JAJ 

North.  Pac,  P.  D'ODlv.— 6a,MA8. 

Mo.  Div.  69, 1910 MAN 

Gen'l  1.  g.,  1st,  Oa,  1921 JAJ 

Gen'l  1.  g.,  lat,  68,  reg JAJ 

Gen.  land  gr.,2d,  68, 193.3...  AAO 

North. Pi.c.Tcr. Co.  -l8t,6a.'33.JAJ  ^,,„.- 

Norw'hAWorc'r-latM..6.s.'97.JA.Ii;llg* 

OKd'n9b'BAL.Ch.— lstM.68,'97,JAJ  1 105 

Sinkins  fund.  89, 1890 MAS 

Consol.  ,69,  1920 AAO 

Income,  39  A  O9 1020. .  i . . . . . 

Ohio  Cen.— Rlv.  Dlv.,  Ist,  0e..l022 
do        Income,  68, 1922 

OhloA  Miss.— Cons.  8.F.78,'98.JAJ 

Cone,  mort.,  78, '98 JAJ 

2d  mort.,  78,  1911 AAO 

lat  gen  ,59,  1932 JAD 

Ist mort.,Springf.Dir., 1905  MAN 

OhioSoutheru— lBt6a,  1921...JAD 
2d  income,  Os,  1921 

Old  Colony— Oa,  1897 FAA 

68,  1895 JAD 

78,  1894 MAS 

4iaa,  1897 JAD 

B08t.C.AFltchb  ,l8t,7s,'89-90JAJ 
B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 
N.  Bedford  RB.,  78,  1894'. .JAJ 

Oreg.  A  Cal.— 1st  69, 1921 JAJ 

2a  mort.,  78 

OregonATranscont.- 6s,1922MAN 

Osw.ARome— l9tM.,7a,  1915.MAN 


132 

132 

110 

108 

122 

122 

118 

109 

103 

122 
(100 

( 

I 

114>s 


Panama— St«rl'g  M.,  79.  g.  '97. AAO 
Sinking  fund  9Ub.,  69,  1910. MAN 


134 
184 
125  >a 
125 


112 

110<a 

106 

120 

132^ 


105>s 
43 


97 
{90 


1Q7% 
(122 


Subsidy  bond9,  Eng.  issue,  69... 

ParisADec't'r— l8tM.,7s,g.,'92.JAJ 

Fennsvlvanla  RR.— 

Gen.  M.,Os,'cp.,  1910 .Q— J 

Gen'l  mort.,  Oa,reg.,  1910. .AAO 

Cons,  mort.,  Oa,  reg.,  1905.  .Q— M 

do        Os.  coup..  1905.. JAD 

Collateral  trust,  4»s8, 1913. .JAD 

Conaol.  5s,  1919 JAD 

Penn.  Co.,  69,  reg.,  1907.. ..Q.— J 
do       Ist  M.,4138, 1921.  JAJ 

Penn.A  N.Y.Can.-  lat.  78,  '96.  JAD 
Ist  mort.,  7s,  1906 JAD 

Pensaeola  A  Atlantlo-l8t  m..FAA 

Per.  Deo.  A  Ev.— Ist,  68, 1920.JAJ 

Incomes,  1920 

Evansville  DlT.,l9t  69,1920.MAS 
do  income,  1920.... 

Peo.  A  Pekln  Un.— l8t,68,1921.Q-F 

Perkiomen— 1st  M.,  08,1887.. AAO 
Con.s.  mort..  68,  1913,  sterling  ... 

Petersburg  -Class  A,  1926  ....JAJ 
Class  B,  1926 AAO 

Phila.  A  Erie— 2d  M.,  7s.  188S.  JAJ 
Gen.  M..  guar.,  68,  g.,  1920.  .JAJ 
SunburvAErie,  lstM.,7s,'07.AAO 

Phila.  A  Read.— l8t,  6a,  1010..  JAJ 

2d,  78, '93 AAO 

Debenture  68,1893 JAJ 

Consol.M.,78,1911,  reg.A  op.  JAD 

Consol.  mort,  Os,  1911 JAD 

Improvement  mort.,  68,  '07. AAO 

Gen'l  mort.,  6s,  1908 JAJ 

Convertible,  7s,  1893 JAJ 

Cms.  59,  l9t  aeries MAN 

Cons.  58,  2d  aeries FAA 

Conv.  sui).  scrip JAJ 

Scrip  for  0  deferred  ij  coupons  . . 

Deferred  Income 

Income  mort.,  cons.  7a,  '96,  JAD 
Coal  A  I.,  guar.,7s,  '92,ex.op.MAS 

Phlla.  Wil.  A  Bait.— 68, 1802.. AAO 

Os,  1000 AAO 

.59,  1010 JAD 

Trust  certs., 'Is,  1921 JAJ 

Pltteb.Bradf.A  B.— l8t,6al911AAO 

Plttab.C.A  St.lA— l8t,78,1000.FJjA 
2d  mort.,  78,  1013 AAO 

Pittsh.Cl.AToi.- lst,Os,  1922.  AAO 

Pltt8b.ACon'U8V.-l8tM.7s,'9S.J.W 
SterUng  oona.  M., Os.g.,  guar.JAJ  |lf » 

Pltt8b.Ft.W.  A  C.-l8t,78, 1912  Var    142^ 

2d  mort.,  78, 1012 JAJ 

3d  mort.,  7s,  1912 v„-i^A9 

Pittsb.  MeK.A  Y.— lat,68,1032.JAJ 

I'ittsb.  A  West.— 1st  mort...^^...... 

PortrndAOgb'tr-l8t68,g.,1900JAJ 
Vt.  dlv..  l8tM.,6a,g.,I891..MAN 

Port  Royal  A  Aug.— lat,  66,  '99.  J.tJ 
Income  mort.,  6s,  1890 JAJ 


9lH 


(109 

100 

36 

11 

1% 
122>9 
1221* 


01 


105  >t 
30 

tl22 
(110 
tl22'a 

112 
1112 

113% 
(123 
J102 


98 19 
(124 
1111 

97«8 
;105 


1084 
108 
90 


110 


109 
126 
1221a 

109% 
109 


103 


104 
114% 


96% 


120 
lOS 
113 
103 
36ia 


122>a 
91>t 
97 

"39'i 

123 

120 

123 

113 

113 

114i« 

128>a 

104 


98% 
113" 

iba" 

40 


107%  108<* 
45 


106 


110 

ibo" 


125 
119 

22  <s 
127 
118>s 
107 

99  >« 

30 

73 

35 

50 

"'i' 

56 

25 

H08 

113 

(107 

102 

65 

121 


109  >a 


1«0 

135 


69  >• 
100 
36 

103 
35 


Rnn.A8'toga-lat7a,1921  eou.M,fcM  146 


124 


120 
30 

129 


00 'a 

35 

74 

33 

53 

"16" 
60 

i'lo" 

116 
103 


80 


130 


40 


*  Pnoe  nominal;  ne  lats  transaoUoa'< 


t  Forohaser  also  paya  accrued  Interest. 


t In  Loadon. 


}  Coupon  oIL 
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Bailroad  Bonds. 


Bid. 


71^8 


106 


89 
1081a 
110 
106 


128 

117 

95 

114 


60 
114 
107 

961s 

oil* 

lUOHi 

I92ii 

10916 

55 
115 
111 
107 

45 
118 


118 
115 
115 
110% 
9412 
1111* 
lllifi 
111 


105 
103% 


120 
102 
110 
108 


Bloh'dAAllegli— lst,78,  1920.  JAJ 

Trust  Co.  receipts 

2dmort.,  68.  1916 M&N 

Blch'd  &  Danv.— Con..68,'90..M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68,  1927 A&O 

Piedmont  Br.,  gs,  1888. A&O 

Bloh.  Fred.  St.  Potomac— 6s,ext.J&J 
Mort,  78, 1881-90 J&J 

Bloh.  &  Petersb.,  88,'84-'86...A&0 
«ew  mort.,  7a,  1915 M&N 

Bicbmond  York  Elv.  &  Clie8.,  88.. . 
2d  mort.,  6s M&N 

Booh.&Pitts.,  l8t,  68,1921. ..F&A 

Consol.  Ist,  68,  1 922 J&D 

do  Income,  1921 

KomeWat'nAO.— S.F.,7s,1891.J<feU 

2d  mort.,  7s,  1892 J&J 

Consol.,  1st  ex.  5s,  1922....A&0 
Income  78,  1932 

Butlanu— l8t  M.,  68,  1902. ...M&N 
Equipment,  2d  mort.,  58 F&A 

Bt.  Jo.  &  Gr.  lal'd— l8t,guar.63.1925. 
2d  mort..  Incomes,  58,  1925 

Bt.L.Alt.&T.H.— 1st  M.,  78,  '94.J&J 
2d  mort.,  pref..  78, 1894 ....  F&A 

2d  Income,  7s,  1894 M&N 

Dlv.  bonds,  1894 

Bellev.&S.Ill.,lst,S.F.8s,'96.A&0 

Bt.  Louis  &  I.  Mt.— Ist,  78,  '92,F&A 

edmort.,78,  g.,  1897..: M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,7e,g.,'97.J&D 
Cairo&Ful.,l8t,l.g.,78,g..'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.1931A&0 

8t.Ii.&  S.Fran.— 2d,  cl.A,1906M&N 

Sd  M.,  class  B,  1906 M&N 

do     oUssC,  1906 M&N 

Beath  Padflc— Ist  M,  1888  .J&J 

Pierre  C.  &  O.  Ist,  63 F&A 

Equipment  7s.  1895 J&D 

General  mart..  6s,  1931 J&J 

Trust  bonds,  6s,  1920 F&A 

St.  L.  W.  &  W.,  68, 1919 M&S 

Bt.L.Vand.&T.H.-lstM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  78,guar., '98 M&N 

Bt.  P.  &  Duluth— Ist,  58, 1931. F&A 

Bt.P.Minn.&  Man.— 1st  7s,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

1st  consol.  6«,  1933 J&J 

Minn's  U'n.  lot,  6s,  1922  ....J&J 

BtP.&Nor.  Pac.-lst,68,I923.F&A,tll3 

BanduskyMansf.&N.- Ist,  78.1902  1116 

B»V.Fl.&\V.-At.&G.,con.78,'97.J&j!  119 
8.0a.&  Fla.,  1st  M.  78, 1899,  M&N 

Bcloto  Val.— Ist,  78,  slnk'g  fd..  J&.I 

2d  mort.,  78,  slnk'g  fd A&O 

Consol.  78, 1910 J&J 

Bbenaudoan Val.  -l8t.78,1909.J&J 
General  mort.,  6s,  1921 A&O 

Bionx  C.  *  Pac,  1st  M.,  6a,'98.J&J 

Bodus  Bay&  So.— ]st,.i8,g.,1924J&J 

80.  Carolina— 1st M.,68,1020.. A&O 

2d  mort.,  68,  1931 J&J 

Income  63,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  5s.. 

Bo.Pac,Cal.—l8t,68,g., 1905-12  A&O 

Bo.  Pac.Ariz.- l8t,C«,1909-10-J&J 

Bo.  Pac..  N.  M.— Ist,  68,  1911  .J&J 

Boutliwe8torn(Ga.)— Conv.,7s,188li 

Btaten  Isl.  Kapid  Trans.— Ist  mort. 

Bnmmit  Br.— 1st,  78, 1903 J&J 

Bnnb.  I  laz.&W-B.- l8t,58,1928M&N 
2d  mort.,  Gs,  1938 M&N 

Basp.B.&KrieJiinc— Ist  M.,78 

BjT.BlnK'.&N.  Y.— oon80l.78,'06  A&O 

Xex.  Ceiit.-l8t,e!{.fd.,7s,1909.M&N 
Ist  mort.,  7a,  1911 M&N 

Texas  &  Now  Orleans— l8t,7s. F&A 
Sabine  Uiv.,  Ist,  68,  1912. ..M&8 

Texas  &  Pac— 1st,  68,  r.1905  M&S 
Consol.  iuort.,68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
iBt  (RloGr.  Div.),  6s,  1930. .F&A 
_  do  ex  Aug.  coup, 

oenl  mort.&  torm'l  6s,19(i.5A&0 
H.O.Pac,  Ist,  68,  gold,  1920. J&J 

Texas&St.  LoiUs—l8t,6a,1910  J&D 

Land  grant.  Incomes,  1920 

Mo.  &  Ark.  Div.,  1st,  6a 1911 

Tol.A.Ar.&N.M.— lBt,68,1924.M&N 
Tol.  A.  A.  di  Gr.T.,  1  at.Oe,  1921  .J&J 

JJol.  Cln.  &  8t.  i«uis— 1st  mort..  .. 

Income 

ToLDel's*  B.— Istmarn.'e'sVigiO 

do     main  line,  Ino,  6s,  1910 

do     Ist  D  lyton  dlv.,6s,  1910 

do     Dajr.  Div.,  Inc.,  68, 1910 

Ist  terminal  trust,  6s,  1910 

X0I.&  Ohio  Cent.— Ist,  5s,  gu.l935 

Tol.  P.  &  W«st.,lst  7s,  19ir.  ..Q— . 
Tmst  Co.  receipts 

U^ted  CCb  N.J.— Cons.,6s,'94.A&b 

BterUng  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Arab., mort.,  6s,  '89.M&N 

Union  Paciflc-l8t,6s,g.,'96-'99J&J 

JUand  Grant,  78, 1887-9 A&O 

Blnk.  F.,  88,  1893 M&S 

Eeg.  8s,  1893 M&g 

Om.  Bridge,  sterl.  8e,g.,  '96.AAO 
Ooliateral  trust,  6s,  1908  J&,J 
„    ^0  88,  1907....  J&D 

Kan*. Pao.,  Ist,  Os,  1895. ...F&A 

do    Ist  M.,  68,  1896 J&l) 

do     Den V.  Dlv.,  6s M&N 

do    Ist  cons.  M,,68,1919 -M&N 
Oregon  8hort-U,  6s,  1922  ..  F&A 

"r^  Cen.-lst  M.,  68,  g.,1890.JAJ 

Utah  80.,  gen.  M.  78, 1909... J&J 

do    «xteu8'D,l8i,7a,l!»09JAJ 


122 
121 
119 
115 


1119 

96 

63 

65 

70 

28 
106 
100 1* 
111 


2H 

58 
109% 
102% 
1021s 


109 
101 


110 

136 
7Ji« 
721a 

116 


721* 
40 


521a 

42 
1160 

74 
8 


85 
(96 


98  la 


95 


tll5 
:122 

107 

1171« 

108 

1181s 

117 
)123 

"93"' 

113 

113 

ili'e 

iboia 
88 
90 


Ask. 


73 


107 
I15I2 
891s 
110 


98 


97% 

.■53 
llli« 

93 
1091s 

5978 


116 


118 

117 

112 

95 


1121a 

112 

106 


104 


1141$ 
123 


121 


65 
70 
72 
34 
107 


91 
28^8 


II0I4 


112 
105 
IOOI4 
111 
1391a 
75 


105 


73 
40  la 


43 
63 
75 


60 
89 


93% 


96 


117 
125 


tOU>s 


126 


1031a 
100% 
03 


90 


RAILROAD  Stocks. 


CTtloa  &  Bl'k  B.— Mort.,  7s,  '91  .J&J 
^^er.  &  Mass.— Guar.  5s,  1903  M&N 

71oksb.  &  Mer.— New  Ist  mort 

2d  mort 

3d  mort.,  Income 

Va.Mldland-lst  8cr.,6s,1906.M&8 

2d  series,  6s,  1911 M&S 

3d  series,  5-68,1916 M&S 

4tli  series,  3-4-5s,  1921 M&8 

Bth  series,  5s,  1926 M&S 

Incomes,  cumulative 

Wabash- ist,  ext.,  7s,  '90,  ex. F&A 

MorK,  7s,  1879-1909 A&O 

2d  mort,  7s,  ext.  1S93,  ex. .M&N 

Equipment  7s,  1883 M&N 

Gen..  G3, 1920 J&D 

Chic.  Div.,  5s,  1910  gold J&J 

Havana  Dlv.,  68,  1910 J&J 

Indlanap.  Dlv.,  68, 1921  ....J&D 

Detroit  Div.,  69, 1921 J&J 

Qulnoy  Mo.&P.,let,6a,  (faar.1909 

Cairo  Dlv..  5s,  1931 J&J 

Cons,  mort.,  78, 1907.oon Q-F 

1st.  St.  L.  dlv.,  78,  1889 F&A 

Gt.  West.,  Ill.,lst,7s, '88 F&A 

do  2d,  78, '93. ...M&N 

Q'noy  &  Tol.,  Ist,  78,'90..  ..M&N 
Han.  &  Naples,  1st,  78,  '88.  M&N 

m.&8.Ia.,l8t,  68, 1912 F&A 

8t.L.K.C. &N.  (r.e8t.&  R.),78.M&8 
do  Om.Div.,l8t7s,1919.A&0 
do  Clar.  Br.,  6s,  1919..  F&A 
do  No.  Mo.,  Ist,  1895... J&J 
do  St.  Clia's  Bridge  6a,  1908 
Wab.  Fund.  1907- Var.  78.  F&A 

do         VariousGs F&A 

W.St.  L.  &P.— IowaD.68.1921M&8 

Trust  Co.  receipts 
Warren  (N.J.)— 2d, 7s,  1900  ..AAO 
W.  Jersey  &  At.  Ist  M.,6sl910M&8 

West  Jersey-lst,  6s,  1896 J&J 

Istmort.,  78, 1899 A&O 

Consol.  mort.,  68, 1909 A&O 

West  Shore  guar.  43 J&J 

West'n  Ala.— 18C  M.,  8s,  '88. ..A&O 

2d  mort,  88,  guar.,  '90 A&O 

Vn  Maryl'd— £nd,lst,6s,1890.J&J 

Ist  mort,  6s,  1890 J&J 

End.,  2d  mort,  6s,  1895 J&J 

2d  mort,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  68, 1900 J&J 

W'nNo.Carolina-l8t,7s,1890.M&N 

Consol.  Gs,  1911 J&J 

vVeat'nPenn.- l8tM.,6s,  '93. .A&O 

Pitts.  Br.,  1st  M.,  6s,  '96 J&J 

Wheeling  &  L.Erie— 1st,  Ga,  g.,  1910 
Wichita  &  Western— Ist, 68. . . .J&J 
Wilm.  Columbia  &  Augusta,  Gs 
Wil.&  Weldon— 8.  F.,  us,  g.,  '96.  J.&J 
Wisconsin  Cent.— Ist  ser.,  Ss,  1909 
2d  series,  7s,  1909,  if  earned 

Wis.  Valley— 1st,  7s,  1 909 J&J 

W  oro'r  &  Nashua— 5s,  '93-'95 . .  Var. 
Nash.  &  Koch.,  guar..  Ss,  '94.A&0 

RAII.ROAD  STOCKS.  Par. 
Ala.  Gt.  South.— Llm.,A.,  68,pref.. 

Llm.,  B,  com 

Ala.  N.  O.  &  Pac.,  &c.,  pref 

do  do  det... 

Albany  &  Siisqueh.,  Guar.,  7...  100 

Allej^hony  Valley 50 

Atchison  Col.  &  Faciflc 

Atchison  Topoka  &  Santa  Fe.. 100 

.Atlanta  &  Charlotte  Air  Line 

Atlantic  &  Paclflo 100 

lugnsta  &  Savannah,  leased ...  100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6. ...100 

do  2d,  nref 

Waahlneton  Br.%nch 100 

Parkorsburg  Branch 100 

Boston  &  Albany 100 

Best.  Con.  &  Moutreau,  new. ..100 
do  Pref.,  6. ..100 

Boston  Hoosao  Tun.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref. 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevateil..  new 

Brooklyn  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo N.  Y.  &  Philadelphia.... 50 

do  ao  Pref...  50 

BurUngton  C.  Rapids  &  North..  100 

Cairo  &  Vlncennes,  pref 

California  Pacltlo 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern lOO 

Canadian  Paclflo 100 

Catawlssa 50 

do         Ist  pref 50 

do         2d  pref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa '  ..100 

do  Istoret 100 

r,    J^?.,      2dpref 100 

Central  Massachusetts 100 

-     ^  ,       do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref I.  ."  ".50 

Central  Pacific lOO 

Charlotte  Col.  &  Aug."'.!"'."!lOO 
Chesapeake  &  Ohio,  commoiil.lOO 
do  Ist  pref. ..100 

do  2dpref....lO0 


Bid. 


110 
IIII3 

87 


121 
118 
105 
G7 

1041a 
661s 
114 


1041a 
"49 


85 


98 
1031a 
110 
1041a 

95 


100 
112 


75 

11714 

95 


120 
107 
118 
130 
112 
103>t 
109 
112 
102 
100 
100 
102 
100 
120 
110 
95 
113 
113 

i06% 

118 

109 

89 

411a 
125 13 
109 
109 


J8 

1213 

J2ia 

140 

1 


891s 

911a 

8 


•  Price  nominal ;  no  late  traoaactiong.       t  Purohaser  also  pays  aoerued  interest 


135 
125 
230 
5 
I86I4 

10 

95 14 

i26% 

18!ll4 

100 
186  Is 
129 

27 

10 

35 


54''8 
571s 

vo 


4 

8 

§  35 

39 

43  ^e 

44 !« 

64% 

6438 

15 

6  551s 
5  52 

56 

12 

15 

19 

81a 

9 

31 

314 

&6is 

563n 

56 

41% 

32 

10% 

19 

13 


Ask. 


113 
90 
50 

123" 
120 


70 
105  "a 

681a 
115 

95 


50 
S2 


881a 


99 
110 
113 
105 


100 

77 
120 


113 
115 
104 
103 


104 


100 


107 
119 
113 
90 
43 
127 
111 
111 


9 

31a 
3 
1 
145 
5 


89% 
95 
8% 


180 
138 

127 


187 

15 

95% 
9 
127 
189% 
101 
188 
130 


5 

8% 

75 


42 
36 

im 

2ii 
15 


EAtLROAD  Stocks. 


Cheshire,  pref 100 

Chicago  &  Alton 100 

Chicago  &  Atlantic      

Cliicago  Burlington  &  Qulncy..l00 
Chicago  &  Canada  Southern  . 

Chicago  &  East  IlUnois.... 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul. 100 
do  pref.,  7. loo 

Chicago  &  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rock  Island  &  Pews 100 

Chic.  St  Louis  &  Pitts 100 

do  pref 100 

Ohio.  St,  P.  Minn.  &Om.,oom..l00 
do  pref..  100 

Chicago*  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

do  Pref 

Cln.  Indlanap.  St.  Louis  &  Chlc.lOO 

Cincinnati  &  Milf ord , 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  G.  50 

Cln.  Washington  &  Bait 100 

do  pref..  100 
Clev.  Col.  Cln.  &  Indianapolis..  100 
Cleveland  &  Canton 

do  do  Pref . . 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 .50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenvllle,pref....lOO 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Passumpslo 100 

Connecticnt  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  31b..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

do        Trust  Co.  receipts.. 

Denver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref.lOO 

Dubnque  &  Slonx  City 100 

East 'Tennessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elizabeth  Lex.  &  Big  Sandiy 100 

Elmlra&  WUliamaport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 50 

EvansvlUe  &  Terre  Haute 50 

Pltchburg 100 

Flint  &  Pere  Marquette 

do            do           Pref. 
Fort  Wayne  &  Jackson , 

do  do  Pref... 

Fort  Worth  &  Denver  C 100 

Galv.  Hiirrisb.  &  San  Antonio 

Georgia  PaoiHc 

Georgia  R.illroad  &  Bank'g  Co.  100 

Grand  Rapids  &  Indiana , 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  &  St.  Paul..  100 

do  Pref 100 

Harrisburg  P.  Mt.  J.  A  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

lUlnols  Central 100 

do  Leased  line,  4  p.  0. 100 

Indiana  Bloomington  &  West'n  100 

Indian.  Decatur  &  Sp.,  com... 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

JoUet  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott  &  Gulf..  .100 

do  do  pref..  100 

Kans.  City  Springt.A  Memphis 
Kan.  City  Clinton  &  Springf 'Id.  1 00 

Kentucky  Central 100 

Keokuk  &  Des  Moines 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  V.iUey 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  SohuylkUl,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Rlv.,  Com 100 

do  Pref 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chlc.lOO 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhatt.tn  Beach  Co 100 

Manhattan  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Mlohigau  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 

do  do       Pref 100 

Milwaukee  &  Northern 100 

Mine  Hill&S.  H,  leased 50 


Bid. 


1411a 

5 
137 

3 

75 
4 

9278 
124 
109^ 
11(1% 
1291a 

lli« 

311a 

4OI4 
IO314 

49 
10516 
104 

72 


41% 
1714 
54 

1 

5 
531a 

6 
22ii 
150 
150 

3788 

42 
107 
118 

88 
178 


601a 
151 
150 
13108 


15% 

23 

171a 

4 

10 

70 

108 

66 

2=8 

5i< 
801a 
101 


21 

I  *5 
)  62 
107 

80 
I22I3 

19 

88% 


10 

155 

7 


914 


78 
27 
12 
23% 
140 
99% 
2838 


70 
80 

120 
83 

135 


I214 
87  ■'a 

i 

41% 
153% 

^  59 
92% 
16% 
40 
41S8 
36% 


Ask 


143% 

7 
138 

4 


93 
125 
109% 
141% 
130% 
13% 
32% 
40% 
104 
50 
106 


74 
96 


17% 
55 


7 
55 

6% 
23 
155 
155 
37^ 


108 


89 
178% 


152 
160 
131Tj 


24% 

17% 
8 

15 

75 
110 

67 
2% 
5% 

81 
102 


81% 
123 
19% 
90 


24% 


11 
■9% 


29 

15 

23% 
141 
100% 

28% 


71 


86 

136 

57 

50 


13 
88 
60 
42 


115 
200 

19% 
127% 

30 

82 

35 

"914 

3 
10% 
72 

1 

2% 
22 
29 
60 


60 


93% 

17 

44 

41% 

37 


117 
201 

19% 
127% 

30% 

S2u 

37 

-9Ji 

13 
75 

5 

5 

■31" 
61 


60  if 


t  In  London.  i  Quotations  per  share.   1  Conpon  off. 
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GENERAL    QUOTATLONS    OF    STOCKS    AND    BONDS— CoMTmuED. 
Por   Bzplanatlona  Sea  Not**  at  Head  of  FIret   Pace  of  Qaatatlona. 


RAIUtOAD  STOCKH. 


RK.  MTUOKS. 

I.'OSTINIIKD. 

Ulnneap.  A  8t.  L. .  100 

do  rref...lOO 
HIsao'l  Kan.ibTex.lOO 
MlHHouri  Paoiflo...lOO 

Mobile  ><c  Ohio 100 

Morris  A  E'x.  KU.,7.50 
Na»liv.('li;it.&  St.  L.25 
N«8bu«  >t  l,owcU..100 
Newb'x  Uutoli.Ji  Conn 
do  do       prof. 

New  Jersey  A  N.  Y — 
do  Pref. 

Now  Jersey  Poutlicm. 
N.  I^nil.JiNorliriUOO 
N.Y.CViit.&  JI.Rlv.lOO 
N.Y.Chlc.&8t.L...100 

do  PreMOO 

K.Y.&  Harlem  ....50 

N.Y.L.&W..<i:ii!ir.5.100 

H.Y.L.Krleife  West. 100 

do        Pref.  100 

N.Y.  AN.Englaud.lOO 

do        Prcf.lOO 

N.Y.N  H.AHartf.lCO 

N.Y.  Ont.  AWe8t..l00 

do  Pret, 

N.Y.  Penn.  A  Olito  ... 

do  Pref. 

N.Y.  Prov.  A  Boat.  100 

N.Y.  8usq.  A  Western. 

do  Pref. 

N.Y.  West  Shore  A  B. 

Norf.AWest,,  com. 100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central ...  50 
North'n  N.  Haiup.lOO 
North'n  Pac.,com.lOO 

do  Pref.lOO 

Norw.A  Worcester.lOO 
Ogd.  A  L.  Champ.  100 

Ohio  Central 100 

Ohio  A  Miss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif 100 

do  Pref...  100 

Oregon  Short  Line.. 
Oregon  Trans-Cont . . 
Oswego  A  Syr.,  guar 

Panama 100 

Pennsylvania  RR.  .50 
Pensacola  A  Atlantic 
Peoria  Deo.  A  Ev. .  100 

Petersburg TOO 

Phlla.  AErle 50 

Phlla.  &  Reading... 50 

do  Pref.  ...50 
FhUa.  Wilm.A  Bait. 50 
Pitts.  Cln.  ASt.  L..50 
Pitts.  A  Con.,  I'sed.SO 
do  Pref... 
Pltts.Ft.W.AC.guar.' 
Pittsburg  A  Western. 
Port.8aco  APorts.lsd  6 
Port  Royal  A  Augusta 
Ports.  Gt.F.A  Con.lOo 
Prov.  A  Worc'ster.lOO 
Rens.  A  Saratoga. .  100 
Rich.  A  Alleg.,  stock 
Blohmoud  ADanv.lOO 
Rich.  F.  A  P.,  com .  100 
do  Guar.  7.100 
do  do  6.. 
Richmond  A  P'b'g.lOO 
Blch.  A  West  Point. . . . 
Rlchnioud  YorkR.&C. 
Rochester  A  Pitts.  100 
Rome  W.  A  Ogd. .  .100 
Rutland 100 

do  Pref.,  7. .100 
9t.  Joseph  A  G'd  Isl'd. 
8t.Loui8Alt.AT.H.100 

do  Pref.lOO 

St.  Louis  A  San  Fr.lOO 

do     Pref 100 

do     1st  pref.lOO 

8t.  L.  Van.  A  f.  H 

8t.  Paul  A  Duluth.lOO 

do  Pref.lOO 

8t.  P.Mlim.  A  Mau .  100 

Soloto  Valley 

Beab'd  A  RoanokelOO 

do       Guar..  100 

Bonth  Carolina 100 

8o.  A  No.  Alabama 

8'west.,  Qa.,  g'd,  7.100 
Byr.  BLng.  A  N.Y.  100 
Summit  Branch, Pa. 50 
Terre  H.  A  Ind'nap.50 

Texas  AN.  O 100 

Texas  A  Paoiflo ...  100 
Itoas  A  St.L.  In  Texas 
do  In  Mo.  A  Ark. 
ToLCln.  ASt.  Louis  .. 
Tol.  A  Ohio  Central... 
do  Pref. 

U.  N.J.  RR  AC.  Co.lOO 

Union  Paclflo 100 

Utah  Central 100 

\t.&  Ma88.,l'sed,6.100 
Vlokab.  A  Meridian... 
do  pref. . . 

Virginia  Midland ,  com. 
W»b.  St.  L.  APao.lOO 
_      do  Pref.lOO 

Warr'n(N.J.),l'e'd,7.50 
Westch.  A  Phlla.,pt.50 

West  Jersey 50 

West  jRra»vA  Atlantic 


Bid.    Ask 


19 

48 

29 
100  >« 

14 
13(1  >s 

160 


l»a 
3 
20 


8 

18  >4 
217 
104 

28  >4 

62% 

37 
120>i 
210 

la's 


7\ 

22% 

2% 

9»0 

28% 

sm 

75 
126 

26  ■« 

58i>! 
175 

19 

24>4 


17 
1641a 

{7 
{i8 

20 

31'8 
120 


7% 
21 
55>fl 
221s 
2Uis 
i  13 
OS's 

2 


148 
123' 


63 
130 


5 

75 

J*0 

135 


oai« 

34 

75 
314 

29 
5% 

26 

25 

40 

90 

21 

45 

102 

8 

43 
108 
llSHj 

10 


10 

2 


10 
90 


12% 


130. 
25 


2121a 
50 


135 
3 
6i9 


91* 
19 


50 
43 


20 
40 
29<« 


IS 


47'b 
160 


lis 


106  \ 
8H1 
191s 
223 

28^ 
63 14 
37U 
122 


19% 


S 
23 


10 


77 
127 

26-'8 

SSTg 
176 

20 
1 

25 


17 
1661a 
0 
20 
25 
32 


5514 


22 
56 


2958 

14 

70 

4 


148 
15 
12314 


64 
133 


8 
76 


3413 


5 
31 

6I4 
26 14 
30 


211a 

46 

1031s 


43 14 
110 
119 

11 


15 


11 
100 


12>a 
20 


15o, 

27 

50 


50 14 
50 
1351a 


10 


MnoBt,i,Ajacous. 


Western  Maryland 

Wll.  Columbia  A  Aug. . 
Wllm.  A  Woldon,  7.100 

Wisconsin  Central 

do  Pref. 

Woro'terANashua.  100 

GANAI.  BONDS. 

Oliesap.  A  Delaware— 

l8tmort.,6s,'8«JAJ 

(Jhes.AO.— 6s,  '70.Q.-J 

Del.  AH.— 7a.'91.JAJ 

1st  ext.,  1891.. MAN 

Coun.  78.  1894. A&O 

Ist  Pa.D.cp.,78,MA8 

I.«liiKb  Navlgatlon- 

4ias,  1914. .....Q— J 

RR.  6s,  reg.,  •97,Q-F 

Conv  6s,g.ri;.'91»r&S 

68,g.,cp.Arg..'97J&D 

Con8.M.,19il7sJAD 

Penn.— 6s,  coup.,  1910 

Schuylkill  Nav.— 

lstM.,6s,  1897.Q-M 

2dM.,6B,1907...T&J 

Mort.  6s,cp.,'95JAJ 

68,lmp.,cr., 'SOMAN 

6s,bt<6car,1913M&N 

7s,btAcar,1915MAN 

Susq.- Os,cp.,l»18J&J 

78.  coup.,  1902.. JA,1 

CANAI.  STOCKS. 

Del.  A  Hudson 100 

Del.  Div.  leased,  8.. 50 
Lehigh  Navigation.  .50 

Morris,  guar.,  4 100 

do  pf.,guar.lO..100 

Pennsylvania 50 

SohuylkUl  Nav 50 

do  do  pref.  50 
Susquehanna.....  -50 
miSC'I.I.ANEOl7S 

BONDS. 

Bait.  Gas  Light  63.... 

Canton(Balt.)— £  6s.g., 

Mort.  68,g.,1904  JAJ 

Un.  RR.,l8t,  end.,68. 

do  2d,end.  6s,g.M&N 

Col.CoalA  Iron— Ist.Gs 

Gov.  ACin.  Bge.  5s,3-5y 

5s,  5  years MAS 

Hend'D  Brldge68,l931 

Hanposa — 78, '86 

Or.  Imp.  Company— 

l8t,  6sl910,  J.&D. 

Oreg.R.&N.l8t.6s,JAJ 

Debenture  78.  1887. 

Con.  58  1925  J.AD.. 

TeDn.C.At.,oou.6s 

South  Pitts,  Ist,  63.. 
Pullm'n  Palace  Car — 
3d  aeries,  83,'87PAA 
4th  do  8a,'92FAA 
Deb'nt're,7s,'88A&0 
Stlg,7s,g.,1885AAO 
St.  L.  BrlilKe  &  Tun 

l8t,7s,g..  1929.AAO 
niseis  liAINEIOVS 

STOCKS. 
Amer.  Bank  Note  Co.. 

A8i>inwall  Land 10 

Boston  Land 10 

Boston  Water  Power, 
Brooklino  (Mass.)L'd5 
Canton  Co.  (Bait.). 100 
Cev.  A  Ciu.  Bridge,  pt. 

Keeley  Motor 

Maverick  Land 10 

N.E.Mtg.Secur.fBost., 
N.  Hampshire  Land  25 
N.Y.&Tex.Ld.,Lim.50 

Land  serin 

No.  Rlv.,  coualOO  p.o. 
Oregon  Improvement. 
Oregon  Ry.AN.Co.lOO 
Pacific  Mail  83.  Co.lOO 
PiUlm'n  Palace  CarlOO 
St.Louls  B'dge.lstpref 
2d  pref.  certificates. 
St. Louis  Tuimel  BR.. 
St.  Louis  Transfer  Co 
Stand.  Water  Meter.. 
Union  St'k  Yds.  ATr.Co 
COAIi  &  ITEINING 
STOCKS,   N.ir. 

Cameron   Coal SO 

Cent.Arizona  Min.lOO 
Colorado  Coal  A  1. 100 
Consol.Coal  of  Md.  100 
Homestake  Min'g.lOO 

Maryland  Coal 100 

New  Central  Coal 
Ontario  SU.  Mln'g.100 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.100 

do  pref. 

BXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells.  FarKO  A  Co.lOO 
TEL'PHT  STOCKS 

AND  BONDS, 
Amer.  Dist.  Tel...  100 
American  Tel.  A  Cable 
American  Kapld. . 
Atlantic  A  Pacific  st'k 
Bank's  A  Meroh'ts.lOO 

1st  mortgage 

Receivers'  certs 

General  mortgage. . . 

Baltimore  A  Ohio 

C<-nt.  A  So.  Am.  Cable 


Bid. 

~Tl 

110 

186 
19i« 
29% 

116 


80 
12''g 


120 
136 

113 
118<4 

i'lg" 

131 
89 

100 
70 
35 


37 
39 


104% 


i    5158 

75 


1100 


116 
'93' 


108 


9414 
1121a 
102 
107% 


90 


1135 


6i8 
81a 
8% 
4.H 

60 
185 
2 
2% 

95 

25c. 


25 


10218 
51% 
132 

•loa 

J50 

;10S 

70 

16c, 

150 


14 


2512 

24 

18 

11 

11 


61a 
22 

145 
105 
60  la 
120 


JI68'a 


45 

2I3 


Aalr. 

12' 


MlKCRLLANBOni. 


10% 
30     I 
117 


21%^ 
lis 

118 


1161a 


133 
90 


7II2 
40 


105 
'51% 


951a 
IOII3 
102 1« 
109 


94^8 
113 


137 


636 

8%, 
RV 
41a 
61 


41a 
21a 
100 
50o. 


29 


103 

52 
134 
103 

52 
111 
75 
2O0, 


1458 


25% 

28 

18 

14 

13 


71a 
23% 

149 

106 

66 

124 


691a 


55 
3 


5>a 


I  il  Tel.  Co. 
jd 

aiiii 100 

_„  14  stock 25 

Boniln , 

iilst.  Tel.  Co 

II  Telegraph. 

Miiliiai  I'liinn 100 

N.  Y.  Mutual  Un.  Tel 

Miitiuil    lliiiim  08... 
I1..IOO 

.   .  :,:    : ilile'Co 

rtii.  Tel.,  l:.l  niort.  b'ds 

South'u  A  Atlantic. 23 

Western  Union. ...100 

7b,  1900.  M.  AN.. 

tei^icpiionb 

sto<;ks. 

American  Boll 100 

Amer.  Speaking. ..100 
Colombia  A  Pan. ..100 

Currier  Tel.  Bell 

Dolboar 

East  Ten uessee 

Erie 

Globe 

Hudson  River 100 

,Metropulltan 

Mexican 

Molecular 

New  England 

New  York  A  N.  J 

New  York  A  Penn.... 
N.  Y.  State  Overland. 

Peoples... 

Southern  Bell 

Southern  N.  England. 

Tropical 10 

W.  I.  Telesrr.  &  Tele.  10 

EI.Ii:CTRIC 
I.IGII'r  STOCKS 

Brush 100 

Brush  lUuminat'g  100 
Consol.  Electric  Light 

Daft 

Edison 

Edison  Illuminating. 

Edison  Isolated 

Swan  Incandescent.. 
Sawyer-Mann  111.  Co.. 

UnitedStates 

United  States  III.  Co. 
TRUST  CO.'S 

STOCKS,  N.Y. 
Am.  Loan  A  Trust.lOO 

Brooklyn  Trust 25 

Central 100 

Farmers'  Loan  A  Tr.25 

Kuickerbooker 

Long  Island 100 

Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  ic  BK'KIjYN 

HOKSli:  RRS. 
BleeckerSC.A  Fult.F'y 

1st  mort.,  78.  1900.. 
Broadway  A  7th  Av... 

Ist  mort.,  .".s,  1901.. 

2d  mort.,  5s,  1914... 
B'way  Surf.,  gu..5s,'21 

Guar.,  5s,  1905 

BrookLvn  City 

ist  mort.,  58,  1902.. 
Brooklyn  Crosstown.. 

1st  mort.,  78,  1SS8.. 
ButhwlckAv.  (Bklyn.) 
Central  Crosstown 

Ist  mort.,  69,  1922.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  78,  1902. 
Christopher  &  10th  St. 

Bonds,  7s,  1898 

DryDk.E.B.A  Battery 

Ist  M.,  ootisol.78,  '93 

Scrip  6s,  1914 

Eighth  Avenue 

Scrip  63,  1914 

42dA  Grand  St.  F'y.. 

1st  mort.,  7s,  1893.. 
42d8t.Mau.ASt.N.Av. 

1st  mort.,  63 

2d  Inc.,  6s 

HoustW.St.A  Pav.  F'y 

1st  mort.,  7b,  1894.. 

Ninth  Avenue 

Second  Avenue 

1st  mort.,  58,1910.. 

ConsoL  7s,  1888 

Sixth  Avenue 

1st  mort.,  78,  1890.. 
Third  Avenue 

1st  mort.,  78,  1890.. 
Twenty-Third  St 

1st  mort..  7b,  1893.. 
OAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookliue,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Maaa . .  100 
Jamaica  prn,Ma.s8lO0 
Lawrence,  Mass. . .100 

Lowell 100 

Lvnn.  M»s"i..  G.  U.IOO 


Bid. 


2^ 

80 

09 

lUS 

38 

33 

98 

102 

1 

2«. 

110 

130 

■73 

80 

8916 

90 

•b 

% 

81. 

10 

2 

15 

65 

72«ta 

12018 


1481a 

110 

24 


261a 


40 


l»e 

30»e 

60 
25 


lia 


25 
75 


135 

70 


110 


103 
218 
335 
395 
107 
120 

140   

118  l'^5 

100 

480 

370 

475 


Aak. 


2S 
76 

7a»8 

122 


150 

115 

25 


27 


50 


114 

1 
305b 
65 
30 


«3is 


IH) 
li8 


75 
100 


170 


30 
114 
250 
lOS 
107 
110 
105 
208 
108 
168 
105 
162 
160 
115 
141 
122 
135 
110 


112 
106 
240 
107 
261 
112 

40 
110 

60 
155 
113 
135 
204 
107 
105 
210 
110 
32J 
111 
260 
112 


500 


35 
118 
260 
109 
10813 


106 

212 

112 

175 

112 

167 

185 

120 

1421a 

125 

140 

116 

200 

115 

109 

260 

110 

265 

117 

44 
112 

63 
158 
116 
140 
207 
109 


220 
115 
330 
113 
275 
114 


451a 

45% 

861 

863 

40 

401s 

110 

115 

113<4 

114 

l.=)5l4 

156 

103 

1031a 

1071a 

103 

132 

135 

141 

143 

193 

194 

1021* 

1C3 

MUOBLLAintOin. 


Maid.  AMelroM...  100 
Newton  A  Wat'n  . .  100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Oltlzeo*',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nauau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wllflamsb'g,  B'klyD  .riO 
ObarleHt'n,8.C.,Oaa.25 
Chicago  O.A  Coke.  100 
Cincinnati  (i.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.  A  Hobok'n  20 
People's,  Jersey  O. 
LoulBVille  G.  L. 


SOi^t 


1-49 


•03 
1'50 


1-50 

•60 

110 

240 

•60 


•38 
165 
145 


3-25 
800 
240 
■08 
•27 
•25 
•26 
•35 


Oentralof  N.  Y 60 

Consolidated.  N.Y.  100 

Equitable,  N.  Y 

Mutualof  N.  Y....100 
N.  Orleans G.  L.  ..100 
Portland,  Me.,  G.  L.SO 

St.  LoiilB  O.  L SO 

Laclede,  St.  LonlB.lOO 
0arondelet,8t.  Louis  80 

San  Francisco  O.  L 

Wash'ton  City  O.  L.20 
«OI.D  4c  SILVER 
MINING  STOCKS} 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 100 

Amle 10 

Barcelona 

Basslok 100 

Beohtel 

Belle  Isle ICk) 

Bodle 100 

Bulwer 100 

Caledonia  B.  H 100 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Paclflo 100 

Crown  Point 100 

Dunkln 

Eureka  Consol 100 

Father  DeSmet..  100 

Gold  Stripe 

Goodahaw 100 

Gould  A  Curry  8..  100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Horn  Silver 

Independence 100 

Iron  Silver 20 

L«orosse 10 

LeidvlUe  Consol 10 

Little  Chief 50 

Little  Pitts 

Mexican  O.  A  SUv.lOO 

Navalo 100 

Ophlr....  10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Robiuson  Consol..     50 

SierraNevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   MINING 

STOCKS.§ 

AUouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecla...25 

Oatalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

Huron 25 

iVIinneaota 25 

National 25 

OSoeola 25 

Pewabis 25 

Quincy 25 

Kldge 25 

Tamarack 25 

MANCPACT'INO 

STOCKS. 
Am.  Linen  (Fall  Rlv.) 

Amory(N.  H.) 100 

Amoskeag  (N.H.)  lOOO 
Androscog'n  (Me.). 100 
Appleton  (Maas.) .  1000 
Atlantic  (Mass.). ..100 
Barnaby  (Fall  Rlv.). 
Barnard  SIfg.  (F.  R.) 

Bates  (Mo.) 100 

Boott  Cot.  (ISIa3s.)1000 
Border  CStyMfii.(F.R, 
Boaton  Co.(JIa!!S.)1000 

Boston  Belting 100 

Boat.  Duck  (Mass.)7CK) 
iChace  (Fall  Rlv.)  .100 
iChieopec(Ma8s.)  ..100 
jCocheco  (N.H.).. ..600 
Collins  Co.  (Conn.)..  10 
Continental  >Me.).  100 
Cres't  M1U8  (F.  R.)  100 
Crystal  Spr.Bl.fF.B.). 
Davol  Mlfig  (P.  B.)  100 
Dougl's  Axe  (MaaallOO 
'Dwlght  (Mass.).  ..500 
Everett  (Mass.). -.100 
iFallRlT.  IronW.  .100 
If.  R.  Machine  Co. .100 
F.  R.  .Merino  Co...  100 
Flint  Mills  (F.  B.)  100 
Franklin  (Me.)....  100 
|0l'beY.MIll«(F.R.)10fr  105 


Bid.     Alk. 


101 
123 
104 
128 

86 
106 
130 

85 
156 

18 
116 
182 

32 
155 

25 
110 

60 
107 
ISO 
187 
102 

60 

(276 

}88 

40 


•50 


•80 


•10 
•02 


100 
•55 


114 
IOI3 


228 
870. 
10 

iV 

3I8 


500. 

161a 

2-8 

4911 


loa 

130 

109 

130 

97 

08 

134 

97 

160 


110 
182>i 
38 


40 
112 


109 
163 
140 
103 
69 


00 


80  >t 


•05 


•68 
1-30 
2-60 

•80 


•40 
2^00 

i^ao 

•10 
•10 


2-60 
340 


•11 
•30 
•26 
•30 

•55 
•48 


•IS 
-04 
•95 
•80 
•10 


11 


230 
38«. 
19 

3^ 


1 

16% 

3 
50 


88 

90 

560 

100 

100  >• 

2050 

2056 

110 

112 

870 

880 

101 

103 

95 

105 

iiS" 

125 

1440 

1460 

110 

112>a 

1075 

1089 

165 

175 

795 

300 

90 

112 

114 

530 

590 

8 

8% 

64 

66 

89 

••>>•■ 

60H 

87 

00 

550 

976 

60 

ee 

100 

77% 

97 

98 

105 

•  Price  Bomln«l ;  no  late  transactions. 


t  Purchaser  aUa  pays  aoomed  Interest. 


t  In  Londaa. 


i  QuatattOB  par  (kara. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Concluded. 

For  Explanations   See  Sotea  at  Head  of  First   Pa^e  of  aaotatlona. 


lIiMiiio  Stocks. 


Bid. 


63 
650 
2U0 

70 


200 
1050 
100 
445 
573 

1560" 
790 
237 
855 
70% 
133 
985 


1400 


180 


450 
92I3 
80 
350 
1630 
1070 


Ask. 


2500 

60 
C55 
205 

71 


210 

1O60 

105 

450 

585 

85 
1520 
800 
240 
875 

71 
136 

995 

85 
115 
1405 


Bane  Stocks. 


100 
285 
M 
75 


1035 


860 
110 


181 

80 
4C0 

93>fl 

85 
355 

635 
1075 

55 

65 


55 

46 

850 


140 

15 

19is 
123 

34 

55 14 

45>4 
132 
100 
112 

llij) 

37 

13ie 
135 
122 

20 
150 


S3 


137 
125 
113 
12m 
130 
100 
190 
105 
lll'g 
131 
120 
119  I 
116 
110>« 
125>a 
99  hi 
120 
1361a 
211 
110 


110 

295 

53 

78 

65 

105 

1045 

95 

S80 

111 

750 

200 

130 


60 

50 

860 


20 
126 


56 


Granlte(P.K.)....10OO 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartt.  Carpet  (Ct.)100 

HlUCMe) 100 

Del.  Dlv.— 68.  '98.J&J 
Holroke  W.Power.  100 
JaoEson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

LaconiH(>Ie) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  E.) 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Macli.81iop.500 
Lyman  M.  (Mass.).  100 
Manclioster  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrlmack(Maes)1000 
Metacoraet  (F.R.)  .100 
Middlesex  (.Mass.).  100 
Narragan8'tt(F.R,)100 
Nashua  (N.  H.)....500 
Katunkcaf;  (Mass.)103 
N.  E.  Glass  !Mass.)375 

Newmarket 

Paciflo  (Mass.)... 1000 

PepperelKMe.) 500 

Pooasset  iF.  E.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  iF.  Riv.)  1000 
Sagamore  (P.  Riv.)  100 
Salmon  Falls(N.H.)300 
8andw.Glas8(Mas8.)80 
Shove  (Fall  Riv.).  100 
Slade(Full  Riv.)..  100 
Stafford  (Fall Riv.)  100 
Stark  Mm8(N.II.)1000 
Tecurasoh  (F.  R.j.  100 
Thorn  dlke(Mas8.)1000 
Tremont*  3 .( Mass)  100 
Troy  C.&W.(P.R.)  500 
Union  C.Mf.  (F.R.)  100 
Wampanoag(F.R.)  100 
Wa»Mngfn(Ma88.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
WUllm'tlc  Llnen(Ct)25 

York  Co.  (Me.) 750 

BANK  STOCKS, 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmers'&Flauters'25 
First  Nat. of  Bait..  100 

PrankUn 60 

German  American 

Howard 1 

Marine  ...    30 

Mechanics' 10 

Merchants' 100 

National  Exoh'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone ,...100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill loo 

Central loO 

City 100 

Columbian loO 

Commerce 100 

Common  wealth ...  100 

Continental 100 

l»gle 100 

Elot 100 

Everett 10c 

Exchange 100 

Faneull  Hall lOG 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freeraans' 100 

S'ol'e 100 

Hamilton 100 

atae  &  Leather . . .  100 

HffWArd 100 

Unooin 1(X) 

Manufacturers'..    100 

Market 100 

Market(JJrighton).100 
Massacliusetts  ....250 

Maverick 100 

Mechanics'  (So.B.jlOO 

Herchaudise loo 

Herohants' 100 

Metropolitan.. ...'"loo 

Monument 100 

Mt.  Vernon lOo 

New  England 100 

North 100 

SPiti"  Ainerioa.IlilOO 

WdBoston 50 

5?SPle'»- 100 

Eedemption....    loo 

Bepuhlfo ...100 

5«Tere .100 

•Pno«  nominal;   mo  l.t.  truuaotton^ 


101 


131a 
140 


2013 


108 
87 
33 

138 

126 

1131a 

122 

131 


102 

107 

112 

132 

1201a 

121 

1161a 

111 

126 

100 

122 

137 

212 

120 


IIOI3  112 
108  1081a 
103  10314 
1251a!  127 
120131121 
116  117 
1061a  103 
100      lOOia 

93^100 
136i«  138 


101 

224 

IbO 

1021a 

145 

111 

2151a 

137  "all  38 

146    1 147 

134 

107 


1U2 

226 

131 

103 !« 

1451s 

113 

217 


62 14 
160 
126 
13»ia 
126 


136 
107  la 
6iia 
161 
127 
141 
127 


134^1136 


Second  Nat 100 

SeoDTity 100 

aliaitmiit 100 

Shoe  Je  I«uther....lOO 

State 100 

Siiflolk 100 

Third  Nat 100 

Traders' 100 

Trepiont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooltlyn 100 

First  National 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' . 

Meohauiea' 50 

Nassau 100 

Gliarleston. 

B'k  of  Chas.(NBA)  100 

First  Nat.  Chas..  .100 

People's  National.  100 

Chicago. 

Chicago  Nat 100 

Commercial  Nat ...  100 
Continental  Nat ...  100 

First  National 100 

Hide  and  Leather.  100 
Merchants' Nat..  .100 
Metropolitan  Nat.  100 
Na*.  Bk.  of  Amer..lOO 
Nat.  B'k  of  lilinois.lOO 
Northwestern  Nat. 100 

Union  National 100 

Un.StockY'dsNat.lOO 

Cincinnati. 
Cincinnati  National... 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  National 

German  National 
Merchants'  National.. 
Metropolitan  Nat 
Nat.  Laf .  &  Bk.  of  Com. 
Queen  City  National 

Second  National 

Third  National 

Union  Nat 

Western  German  Bank 
Hartford. 

/EtnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City 100 

Connecticut  liiver  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange .  50 

Phoenix  Nat 100 

[State 100 

United  States 100 

liOuIsTlIle. 

B'nk  of  Commerce 

Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citlzen.s'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...loo 
Farmers'  &  Drov..l00 

Fii-stNat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

Masonic 100 

.Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat ibci 

Security ICK) 

Third  National ....  100 

Western 100 

New  Orleans, 
Oaaal  &  Banking. .  100 

Citizens' 100 

GermaniaNat 100 

Hibernia  Nat 100 

Louisiana  Nat..  ..  100 
Metropolitan .... 

.Mutual  Nat 100 

New  Orleans  Nat..  100 

People's 50 

State  Nat loo 

Onion  Nat loO 


Bid.   Ask. 


150 

178 

122  »a 

loo's 

124% 

117'a 

95 

99 
111 
145 
134% 
107% 

128 

3091a 

140 

300 

130 

115 

128 

200 

200  . 

103 
200 

148 

145 

1421a 

125 

210 

140 

360 

152% 

I3713 

150 

600 

139 

200 

98 
140 

240" 

iso" 

133 

205"' 

156" 
119i« 
105 
210 

113 

70 
134 

60 

47  la 
106 
101 
161 
100 

65 
132 

99 
200 


151 
182 
124 
101>s 
125 
119 
97 
100 
Ill's 
145=2 
136 
108 


Bank  Stocks. 


150 


120 


210 
210 


160 
l.'iO 
128 
220 


160 
140 
160 

uz' 

215 

98 
145 

95 
250 
175 


135 

105 

210 

95 


110 


115 
153 

■79 
120 
117 

97 
109 
102 
160 
118 
128 
142 
137 
210 
U5 
137 
123 
107 
114 
157 
127 
115 


116 
73 

136 
62 
50 

V05' 


70 
135 
102 


134 

39 
1311a 
134 
110 
117 
114 
310 

49 

85 
1021s 


New  Fork. 

America 100  {165 

American  Exoh'gelOO'tl3I 

Broadway 25 1 1275 

Butchers'*  Drover825 
Central  National..  10o':ii7ii 
Chase  National.... lOOl  150 

Chatham 25iU65 

Chemical 100' 


City 106;|255 

Citizens  25i;ll5 

Commerce looi ;  167 

Continental loO 

Corn  Exchange  ...100    I80' 

East  River 25  U15 

Eleventh  Ward 251:100 

First  National 100  1050 


116 
154 
81 
121 
118 
100 
114 
103 
162 
119 
129 
143 
139 
212 
137 

125' 
108 
115 
162 
129 
116 

136 
43 
1391s 


115 
120 


330 

30 

110 

IU4 

170 


150 


3600 


118 


Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

(iallatin  National  ..50 

Garfield loo 

ijerman  American.  .75 

Gormanla 100 

Greenwich 25 

Hanover 100  1148 


Bid. 

127 
110 
600 
195 
1145 
106 
160 
100 


130 


265 
132 
160 

t 

147 
155 
115 
123 

:132 

102 

46 

tl25 
187 
109 
200 
113 
112 

1115 
105 


157 
145 


traporters'  &  Tr..  .100 

Irving 50 

Leather  Manult8..100 

.M  anhattan 50 

.Market 100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

.Merchants'  Exoh'geSO 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

.Ninth  National 100 

N(irth  America 70 

North  River 30 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Plienlx 20 

Republic 100 

Second  National. .IOC 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholaa 100 

Stateof  N.Y 100 

Tr.'idesmen's 40 

United  States  Nat.  100 

Philadelphia,  i 
B'k  of  N.  America  .100 

Ceutennial  Nat 100 

(Central  National. .  100 

City  National 50 

Columbian 100 

Commercial  Nat 50 

Commonwealth  Nat50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Mauufaot'r'rs'  Nat.lOO 

Mechanics'  Nat 100 

Merchants'  Nat 
Nat.  B'k  (Commerce. 50 
Nat.  B'k  Germant'n .  50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic .  .100 
National  Security.  100 

Peun  National 50 

People's 100 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

WeatPhiladelphia.lOO 

Portland,  ITIe, 
Cumberland  Nat..  .40 

Canal  Nat 100 

Casco  Nat 100 

Fii-stNat 100 

M(!rchants'  Nat 75 

National  Traders'.  100 
Klchmond,  Va 

City  Bank 26      25 

First  Nat 100    137 

Merchants'  Nat. ..10      1121b 
Nut.BkofVirginialOO      85 

Planters' Nat.' 100    137is 

State  Bank  of  Va. 100    106 

St.  liOnls^ 
B'k  of  Commerce.  .100   450 

Commercial 100   305 

Continental 100    135 

Franklin 100    160 

Fourth  National  ..100   '235 

international 100      90 

Mechaniea' 100    115 

Merclianta'  Nat . . .  100    100 
St.  Ixiuis  National. 100    122is 
Third  National.  ...100    102ia 
San  Francisco, 

AiigloCaliforuia 65% 

Bank  of  California 164 

First  Nat.  Gold....  100    222 
Paciflo 150 


122 
150 
100 
135 
115 
125 
105 
200 

318 
140 
300 
123 
102 

61 

33 

69 

621s 
255 
218 
158 

931s 

75 
110 
128 
135 

54 
124 
174 


151 
270 


150 


159 
128" 


48 


112 


123 


155 


110 
1231a 


140 
122 
130 


120 


175 
228 
124 

98 
120 
120 
102 
110 

75 
103 
115 

49 
167 

148 
118 
120 
140 


1.50 

306 

127 

108 

62 

35 

70 


265 
225 
160 


85 
112 
131 
140 
6 
126 
175 
138% 
121 

821s 


238 


FIBE     INSUR'CB 

STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'oe .  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  P.  &  M.  .100 

Boston 100 

Bovlston 100 


105 
125 
125 
105 
115 
80 


7% 
31 
20 

714 

4 
61 

31a 

122 
140 
97 


Ask.      Insurance  Stocks. 


Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Shoe  <fe  Leather.  ..100 

Washington 100 

Cincinnati 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  VaUey 50 

National 100 

Security l(K> 

Washington 20 

Western 25 

Hartford,  Conn. 

.Etna  Fire 100 

Connecticut lOOl 

Hartford lOOi 

National 100 

Orient 100 

Phoenix loO 

Steam  Boiler 50 

I     liondon,  Ene, 
[Commercial  Union.  *5 

Guardiiin 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  Ass.Corp.12ia 
Llv.  A  Lond.  AGlobe.  2 
North'n  Fire  &  Life  ..5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

Netr  Orleans. 

Crescent  Mutual 

Factors'  and  'Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's „ 

Sun  Mutual i 

Teutonia 

Ne«r  York. 

American 50 

American  Exoh...l00 

Bowery 25 

Broadway 25 

Brooklyn l"? 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

E.agle 4(1 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemi-ii'a 17 

German-American  100 

Germania 50 

Glolie 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Kuiekerbooker 30 

Lafayette  (B'klyn)  .50 
Long  lal'd  (B'klj-n).50 
Manuf.  &  Builders' 100 
Mech.  &  Traders' ...  25 
Mechanics'  (B'klj-n)50 

•Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Paciflo 2 

Park 100 

Peter  Cooper 20 

People's 50 

Plienix  (B'klyn)  ....50 

Rutgers' 25 

Standard 50 

Star 100 

SterUng 100 

Stuyvesant 25 

United  States 25 

Westchester 10 


Bid. 


96 
131 
IPS 

39 
112 
135 

90 
100 
100 

85 

97 

85 

90 

145 

113 

200 

'so' 

170 
97 


871s 
ICO 
170 

75 
140 


237 
110 
282 
12s 

H4 
185 

90 

17 
61 
157 
514 
51 
28 
43 
34 

218 

33 


Ask. 

98 
133 
187 

40 
115 
137 

91 
102 
102 

90 

99 


150 

114 
210 
100 

55 
180 
100 
150 

90 
105 


-si 

65 
121 

951s 

25 
104 

60 

53 
107 

2014 

39 

14 
128 
1221s 


51 
169 
150 
130 
122 
142 


145 


107 


100 


56% 


130 
170 


32 14 
22 

8 

4ij 


126 

145 

93 


150 

95 

140 

165 

175 

115 

115 

117 

25 

205 

240 

80 

75 

109 

85 

230 

124 

108 

200 

70 

108 

125 

130 

70 

117 

LIS 

85 

80 

85 

103 

35 

75 

58 

110 

90 

145 

85 

105 

70 

145 

103 

100 

100 

150 

105 

134 

115 

100 

60 

50 

110 

133 

120 


85 
130 
160 


239 
114 

•288 
132 
86 
190 
105 


18 

63 

160 

5% 
53 
29 
50 
35 

3 
34 


65 
90 


126 

100 

27 

107 

70 

60 


42 


J  Last  priee  this  week.      6  Quotation  per  sharo.       J  Assessment  paid. 


Williamsburg  City.. 50l  230 


155 

100 

145 

175 

190 

125 

120 

123 

33 

215 

250 

85 

100 

115 

90 

230 

123 

115 

225 

75 

115 

130 

135 

75 

123 

225 

90 

85 

95 

110 

45 

80 

63 

115 

100 

150 

90 

175 

75 

153 

110 

170 

105 

160 

110 

138 

120 

105 

70 

60 

115 

140 

125 

240 
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ANNUAL    REPORTS. 

Illinois  Cimtrnl. 

{For  the  year  ending  Dec.  31,  1885.) 
The  annual  report  of  tho  directors  for  the  year  1883  is  given 
at  lengtli  on  siibdecjuont  jJiges.  Some  of  the  statistics  of  tlie 
report  have  been  much  improved  this  year,  particularly  the 
statement  of  monthly  earnings  and  expenses  contained  in 
"  Abstract  O  "  of  the  ollii-ial  docuiU'^nt,  in  which  tho  cxixmihcs 
for  each  month  as  well  as  the  gross  earnings  are  now  shown 
in  detail. 

Comparative  statistics  of  the  operations  and  income  account 
have  been  compiled  for  the  Chronicle  as  follows  : 

OrE  UTIO.N8  AND  FISCAL  BK9ULT8. 

1882.  1883.  1884.  1885. 

Bo!Hlop«r'dDco.  31  1,908  1,028  2,0U«  2.0(iU 

Oprratin}\9— 
Pa8.scii«er«cnrriid..       4,75.",891      4,354,033      4,848,140      5.312,759 
PiiBjuiiKoi-  iiillcagn     114,«87,724  113  33^,918  123,585  470  129,027,760 
Fr'Klit  (iii»)  niDVfd.       3,MK),276      3.538.5't2      3,35»,085      3,587,270 
Fr'8lit  (fiis)  iiiUmiKc  570,215,021  604,832,1)67  577,.542,939  623.3(>9.l2l 


Ave.  rate  ¥  to"  I*  '"■  l'***  «'»■ 

Eiirninga —  $ 

PiuweoKer 2,693.943 

JYetfjUt 8,460,461 

Mall,  express,  Ac. .. .  1,507.305 


1-43  ots.  1-37  cts.  )-olet8. 

2,747,221  2,749,910  2,852,439 

8,664,959  7,902,043  8,145.920 

I,6d2,rj63  1,538,850  l,62i,905 


Tot.  gross  enm'8.    12,i61,70U    13,004,743    12,190,833    12.621,261 


1,348,214 
1,118,341 
3,604.893 


1,493.984 
1.124.2'6 
3,817,071 


Operalinu  expenses - 
Maiiit'ct'  of  wiiy,  Ac. 
Mauit'i*  of  emilpTU't 
Traueii'n  &  miisc  I's. 

Total 6,071,448       6,435,271 

Net  earnings 6,590,261      6,629,172 

P.c.ofop.  ex.ttieam.  47-95  49-25 

*  Ezcliidlug  rentals  and  taxes. 

INCOME  ACCOUNT. 
1883. 

s 

6,629.472 

29S,009 

202,228 


1,384,553 
1,127,074 
3,616,8^5 


1,407,69  T 
1.24  9.079 
4,009,854 


6,128,512 

6,002,321 

50-27 


6,620,6':9 

5,994,635 

52-50 


1884. 
$ 
6,062,321 
188,967 
121,206 


1885. 
$ 
5,994,fl35 
270,627 
65,906 


7,129,707   6,372,494   6,3J1,228 


1,891,538 
538,750 

3,300,000 
559.980 
632,529 


50,000 


1,787.316 
546,900 

2,720,000 
545.209 
219,913 
250,000 
165,138 


1,901,038 
544,400 

2,720.000 
556,074 
518,859 


60,807 


RteeipU— 

Not  earnings 

Interest,  &o 

Miscellaneous 

Total  not  Income 

Disbursements— 
Bentuls,  incl.  interest  on  bonds  of 

lea-scd  hues 

Intt-rest  on  Illinois  Central  debt.. 
Dividends  on  111  Central  stock  & 

leased  lino  certlflcatos 

Taxes 

Conetniction  accounts  

Additional  <'i|uipmcnt  account... 
Uiscelliineoiis 

Total  disbursements 6,972,797      6,234,566      6,331,178 

Balaaoe,  surplus 136,910         137,928  50 

PennsylTanla  Railroad  Company. 

(For  the  year  ending  December  81,  1885.) 
The  full  text  of  the  annual  report  of  Mr.  G.  B.  Roberts, 
President  of  this  company,  will  be  found  on  a  subseqent  page, 
containing  statistics  of  the  traffic  and  earnings  of  the  past  year. 
The  earaings,  general  income  account  and  balance  sheet  for 
three  years,  as  compiled  for  the  Chronicle,  are  given  here- 
with, as  they  present  an  interesting  comparison  with  previous 
years. 

BAR.N[h-GS  OS  ALL  USES  BOTH    KA8T  AND  WEST  OF    PITTSBUEr,  i  ERIE. 

1883.  1884.  1885 

Gross  earnings $105,653,532     $97,819,875     $92,994,549 

Operating  expenses 68,917,036       64,434,317       61,690,901 


Neteamlngs $36,730,476     $33,4  5,558     $31,3>3,ti48 

INCOME  ACCOUNT  OF    PENS9YLVAMA    BATLROAD   COMPANY. 

The  following  statement  shows  the  detailed  income  account 
of  the  Pennsylvania  Railroad  Company  for  the  yeara  1883, 
1884  and  1885  the  "net  income"  given  in  the  first  line  being  the 
amount  of  income  after  deducting  interest  payments. 

1883.  1884.  1885. 

Net  Income  Penn.  RE.  Dlvi8lon.$ll,H43,432    $10,185,529      $8,153,685 
NetlossNew  Jersey  Division ..         653,914  593,536  139,497 

Balance $11,289,516 

From  tills  balance  of  Income  for 
tlie  je  ir,tlie  following  amounts 
liav*'  b'-en  deducted : 
Adv.nnces  to  Pcnn.Co.,  $1,607,- 
7(3.  of  which  there  has  been 

(■haii,'e'l  to  Penn.  KK.  income       $ 

Payniriits  to  trust  fund 600,000 

Cousol.  morig  :gc  redeemed 280,860 

Allegheny Val.  KR.— Diflclency         251,520 

Do  Advances.         409,490 

Fred.  A  Penn.  Lino  RR.       do  1">,000 

Am.  88.  Co.- To  meet  int.  guar.  90,000 

Do  Advances.  90,000 


$9,591,993      $7,994,188 


$ $1,000,639. 

600,000  58.621 

3-J4.830 

7ul,.57(i 


277,460 
698,320 

iB'.OOO 


15,000 
90,000 


$1,736,370 
Balance  to  credit  of  income  ac- 
count after  deducting  all  pay- 
ments   $9,552,646 

Dividends 7,530.650 

Rate  of  dividend (8ia) 


$1,590,780      $^,190,666 


$8,001,213 
6,560,787 

(7) 


$5,803,522 

4,738,892 

(5) 


Balance  to  credit  of  profit  and 
loss  account  for  year $2,021,996 


^  ..        w  .           .           .,                    1*88.  1884.  isai. 
Dednoc  bilance  In  lottle  nont 

ofolalmiiandoldBOOounla.Ao.      $603,4a3  $I,030,6M  9363,1M 

Bttl.incfl  Sl,418,ft4i  #119,734  $701  X7S 

Add  proflt  and  lOM  Jan.  1 12,191.630      IH.IIS.IM  14To83,»t8 

Balance  profltandlnu  Dm.  31.913,618,188    $1  >,032,018  914,734,193 

OKNKHAL  HALAXOa  DEORMIIKK  31. 

,      .                                                       1883.  1884.  1880. 

Xsstts-                                                  $  9  9 

Constnict'n .  e(iDlp't,  Ac.,  rallroada 

iMtw.  ,„  I'liif,,   A.  Piii«i,.,rg 73,8t3,;4B.^  7S,003,2.53  76,195,182 

30,160,691  32,507,743  33,789,»4« 

58,968,560    58,991,910  61,020,380 

I  :         ..     .md  In 

nslin't.,  ii.it  (iHiirwlHeeuum't'd       6,602,404  0,40(1,855  9,283,81A 
Man!ij;iT-4    of    TiuKt   created    by 

I'.M.i    KU.  Co.  Oct.  9, 1878 3,100.000  3,70r),000  3,790,000 

fuud  10,000  10,000  10,000 

ind  ground  rentals....            67,690  39,190  10.190 

i ..iiincox  due .  73,468 

Ccrnt  .11  aiithraciti.  coal  lands 70 ',336  703,970  704  432 

SocurltlcH  of    United    N.  J,   Cos. 

tran.-(f(rrod  wlthleise 3,860,296  3.859,299  3,859,306 

Eciuipment  of    United.  N.  J.  Cos. 

traiisrirr. d  with  lease 2,267,004  1,980,824  1,720,606 

Fuel  A  material  8  on  hand 3,903,497  3,523,498  2,736,900 

BlIU  anil  accnmits  receivable,  and 
amounts  due  from  other  roa<lH, 
including  ailvanees,  viz.: 
Uiiltod  N.J.  RR.  A  Canal  Co  — 

Construction 1,064,818  1,1.52,1'»8  1.032,193 

Binkg.  fund  A  redemption.      1,350,441  2,19.1,910  2,  (58,830 

Real  estate 600,144  669.407  1,066.871 

Phlla  A Tienton— Construot'n         911,895  730.971  763,999 

Real  estate 108,195  144,022  171,291 

Other  companies 8,565,018  5,813,276  6,916,707 

Cash  balance  m  Ixmdon 1,135,697  l,li5,352  1,114,867 

Cash  in  hands  of  agents 2,064,651  2,017.986  2,446,658 

Caeb  In  hands  of  Treasurer 5,699,453  3,910,948  3,800,754 

Total 201,411,625  203,576,507  207,891,970 

1883.  1884.  1885 

Liabihties—                                             $  $  $ 

Capital  stock 92.619,790  9 1,777,85 1  94  777,8.10 

Funded  debt 5i),74iJ,153  62,092.603  65,718,581 

Mortirages  and  ground  rents 1,821,027  1,876,320  1,449,115 

Penn.sylvala  Co.  for  Insuranee  on 

Lives,  Ac,"  Tru^teertifleates."      9,143,000  8,734,000  8,366,000 
Accounts  payable,  viz.— 

Balances  due  other  roads 584,477  478,164  6.^2,166 

Payrolls*  voui.herK  for  December      4,3  >9,056  3,884,916  4,07i«,692 

Cash  dividend  unpaid 61,59.)  94,410  83,062 

Dividend  scrip  outstanding 330,f6)  3.483  1,531 

Sundry  accounts  duo  other  roads    11,374,119  6,294,693  6,598,888 
Securities  of  the  United  N.  J.  Cos 

transferred  with  the  lease 3,859,295  3,859,295  3,899,296 

Eiiuljim'tof  Un.  N.  J.  Cos..  trans- 
ferred with  lease 2,267,004  1,980,824  1,720,696 

Fund  tor  the  purchase  of  securi- 
ties guaranteed  (trust  ot  Oct.  9, 

1878)  3,100,000  3,700,010  3,759,621 

Consol.  mortgage  bonds  redeemed      1,489,610  1,767,070  2,091.900 

Balimce  to  profit  and  loss 13,613,181  11,032,918  14,734,193 

Total  20 1,41 1,6  !5  203,576,507  207,891,670 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  gross  and  net  earnings 

for  December,  and  fcr  the  years  1885  and  188-t,  were  as  below. 
Miles  operated  Dec.  31, 1885,   3,898,  against  2,344  Dec  81, 1884. 


-December,- 


Qross  earnings  .. 
Operating  expen. 

Net  earnings 


1885. 

$1,25  i.374 

580,690 


1881. 
$1,235,082 
70:),210 


. Tear 

18?5.      1884. 
$15,571,395  $16,291,883 
7,855,774    8,554,599 


,-  Oel.  I  to  J.in.  31 . 

1885-36.        1884-85. 

$826,0'^2        $764,211 

626,534  571,141 


$1,440,426      $1,064,630 


$572,684       $525,872      $7,715,621       $7,737,284 

Buffalo  N.  T.  &  Plilladelpbia.— The  committee  for  the  reor- 
ganization of  this  railroad  company  requests  the.  holders  of 
the  following  bonds  to  present  the  same  at  the  oiHce  of 
Messrs.  Drexel  Morgan  &  Co.,  who  will  purchase  the  same  at 
par  and  accrued  interest,  namely:  6  per  cent  Buffalo  N.  Y. 
&  Philadelphia  first  mortgage  bonds,  7  per  cent  Buffalo  N.  Y. 
&  Philadelphia  second  mortgage  bonds,  7  per  cent  Warren  & 
Franklin  first  mortgage  bonds,  6  per  cent  Oil  Creek  first 
mortgage  bonds. 

— The  gross  and  net  earnings  for  January  and  for  four 
months  were  as  follows: 

. January. ^ 

1886.  1835. 

Gross  earnings $169,813       $154,281 

Operating  expenses. .. .     148,026         133,574 

Neteamlngs $:i,787         $20,707       $199,188       $193,070 

Central  of  New  Jersey.— At  Trenton,  March  2,  Chancellor 
Runyon  refused  to  grant  the  application  made  by  Mr.  Gowen 
some  time  ago  for  the  re-opening  of  the  Vail  case,  in  which 
the  lease  of  the  Jersey  Central  to  Reading  was  declared  null 
and  void.  A  decree  in  pursuance  of  tliis  declaration  was  at 
once  issued. 

—The  Chancellor,  upon  application  of  H.  S.  Little,  President 
of  the  Jersey  Central  Railroad  Company,  has  issued  an  order 
to  show  cau.se  why  the  securities,  amounting  to  $1,. 500,000, 
which,  when  the  road  was  taken  from  the  hands  of  the  re- 
ceiver to  be  leased  to  the  Reading  were  pledged  to  the  pay- 
ment of  the  floating  debt  incurred  by  the  receiver,  should  not 
be  sold  and  the  proceeds  applied  to  the  liquidation  of  that 
debt  The  Reading  assumed  the  debt,  agreed  to  pay  it  within 
iii  months  of  the  date  of  the  lease,  and  put  up  the  securitiee 
as  a  guarantee.  Only  a  small  part  of  it  was  paid.  The  order 
is  returnable  on  the  12th  inst. 

Chesapeake  A  Ohio.— The  Cincinnati  Times-Star  of  Feb. 
25  says  about  the  intention  of  the  Chesapeake  &  Ohio  Railroad 
to  build  a  bridge  over  the  Ohio  River  at  Cincinnati:  "  Now  it 


304 


THE  CHRONICLE. 


[Vol,  XiAl, 


is  certain  that  the  bridge  will  be  built,  and  that  within  a 
short  time.  The  bridge  will  come  into  Cincinnati  at  the  foot 
of  Smith  Street,  where  the  Chesapeake  &  Ohio  Co.  owns  con- 
siderable ground,  and  from  that  point  a  direct  route  will  be 
taken  to  get  into  the  Grand  Central  Depot." 

Chicago  &  Atlantic— A  complaint  has  been  filed  in  the 
United  States  Court  by  the  Farmers'  Loan  &  Trust  Company 
against  the  Chicago  &  Atlantic  Railway  Company,  asking  the 
appointment  of  a  receiver  and  the  sale  of  the  road  under 
foreclosure  of  the  first  mortgage  on  it.  The  coupon  interest 
actually  due  upon  the  first  mortgage  bonds,  not  includmg  the 
coupons  taken  up  by  the  New  York  Lake  Erie  &  Western 
Raifroad  Company,  aggregate  $585,000.  The  road  was  mort- 
gaged in  November,  1884,  for  $6,500,000,  and  it  is  upon  this 
that  the  interest  hae  been  defaulted. 

Chicago  &  Northwestern.— This  company  has  sold  to 
Messrs.  Parkinson  &  Burr,  of  Boston,  $1,200,000  Fremont 
Elkhom  &  Missouri  Valley  Railroad  first  mortgage  6  per  cent 
bonda.    These  bonds  were  issued  to  extend  the  road. 

Clereland  Columbus  Cincinnati  &  Indianapolis.— The 
annual  meeeting  of  the  stockholders  of  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  RaUroad  was  held  at  Cleveland, 
March  3d,  President  Devereux's  report  for  the  year  ending 
December  31   shows  : 

1885.  1884. 

QroB8  earnings ■...  $3,669,438  $3.811, 711    Dee.  $143,303 

Operating  expenses 2,693,562  2,756,749   Dec.      63,187 


SI ,054,992    Dec.    $7«,116 
810,471    Ine.       47,430 


SeteaminKS $975,876 

Interest,  rentals,  taxes,  &e.        857,901 

Smpliui $117,975  $244,521    Dee.  $126,516 

A  loss  on  leased  lines  of  $675,419  is  reported  for  1885,  which 
would  leave  a  deficit  for  the  year  of  $557,444.  The  bonded 
debt  was  increased  $170,100,  and  is  now  $10,517,000.  The 
company  has  no  floating  debt,  and  the  property  is  in  the  best 
physical  condition.  The  Cincinnati  &  Springfield  failed  to 
earn  charges  by  174,829,  and  the  Ind.  &  St.  Louis  by  $500,590. 

Colnmbus  Hocking  Valley  &  Toledo. — A  statement  of 
earnings  and  expenses  for  the  year  1885  has  just  been  issued, 
which  is  printed  below  in  comparison  with  the  returns  made 
for  the  year  1884.  It  will  be  seen  that  the  net  earnings 
increased  from  $604,818  in  1884  to  $1,046,205  in  1885,  a  gain  of 
$441,387. 

Revenues. 

1884.  1885. 

Passenger $390,994  $357,278 

Freight 1,295,069  1,755,733 

Mail  and  express 43,978  43.862 

Telegraph 2,583 

Miseellaneons 115,130  151.555 

Total $1,845,172  $2,311,003 

£xpenses. 

1884.  1885. 

Maintenance  of  way $269,418  $2.")6,30.1 

Motive  power  &  oars 131,537  159,531 

Transportation 641,143  736,701 

General  operating 198,554  112,191 


Total  $1,210,654 

Net  revenue | $601,819 


$1,261,798 
$1,016,205 

DenTcr  &  Rio  Grande— Denrer  &  Eio  Grande  Western.— 
The  Philadelphia  Press  reports :  It  may  be  positively 
stated  that  the  troubles  between  the  Denver  &  Rio  Grande 
and  the  Denver  &  Rio  Grande  Western  railways  are 
on  the  verge  of  settlement.  The  preliminary  "agree- 
ment has  already  been  signed,  and  all  the  parties  in  interest 
display  a  candid  desire  to  carry  out  its  terms.  The  basis  of 
the  agreement  is  the  payment  of  all  just  claims  owing  by  the 
Denver  &  Rio  Grande,  and  the  terms  are  such  as  to  make  it  to 
the  interests  of  both  roads  to  work  harmoniously  in  the  future. 

Little  Eock  Mississippi  River  &  Texas.— A  circular  was 
^ued  at  Little  Rock,  Art.,  this  week,  announcing  that  E.  H. 
Winchester  and  John  Reed  had  been  appointed  trustees  of  the 
Little  Rock  Mississippi  &  Texas  Raih-oad,  representing  the 
interests  of  the  holders  of  the  first  mortgage  bonds.  These 
gentlemen  have  taken  possession  of  the  road,  and  have  ap- 
pointed as  their  agent  Henry  Wood,  General  Manager  of  the 
valley  route. 

lonisTille  &  NashTlUe.— The  gross  and  net  eammgs,  by 

months,  are  as  foUows :  ^ 

' — isas'fl    Earnings. .    . Ifet    arnitigs. , 

iSfniJ^  "*"•  ^^-    *^,'??6-i78      $7a06,2!io      $2,619,530    $3^1ll;?56 
'•""ST 1,050,021       1,170,749  371,813  4561980 

Total  for  7  mos.    $7,886,499     $8,276,969    "$3,061,373     $3,57?,13C 
During  the  seven  months  in  1885-6  $161,311  were  spent  in 
construction,  and  not  deducted  here  from  net. 

Memphis  &  Charleston.— This  company,  it  is  said,  has  sold 
to  Charles  M.  Whitney  &  Co.  the  entire  block  of  $1,000,000  6 
per  cent  general  mortgage  bonds. 

Mexican  National.— The  following  are  gross  and  net  earn- 
ings for  the  quarter  and  year  ended  Dec.  31 : 

^3  moa.  end.  Dec.  31 .       . Tear 

•n-^.         ,  1885.  1884.  1885.  1881 

S?2S?2"°*°K"  $322,556    $337,119       $1,321,627    $1,363  178 

Operating  expenses....    293,958      285,113         1112,735      1215  169 


Net  earnings $28,598      $52,006  $208,892       $117,709 

.^^'^J**'^ .'''■''*  ^"^•8  *  Western.- The  statement  of  gross 
if  „i?f  ^'°^  '""^  ^°"''  months  of  the  current  fiscal  year 
18  given  below,  by  months,  and  the  gross  earnings  include  68 


per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Erie  & 
Western  Company. 

. arose  Karninqs. ,       . Kel  Karmngs. . 

1885-86.  1881-85.  1885-96.         1881-85. 

October $1,980,618       $1,867,857  $671,410       $627,842 

November... 1,912,526  1.703,338  609,«74  187,825 

neoember 1,872,887         1,570,385  515,360         350,313 

January 1.531.601  1.315,143  302,308  170,638 

Total  4  months...  $7,297,665       $6,457,023       $2,102,052    $1,636,618 

New  York  &  New  England.— The  gross  and  net   earnings 
for  the  fiscal  years  1884-85  and  1885-86,  by  months,are  as  follows: 


, Gross  Earnings^ . 

1885-6.  1884-5. 

Outober $339,n65  $.'506,734 

November 309,743  251,121 

December 311.016  239.040 

January 268,265  230,120 


.- — Net  Earnings , 

1885-6.  1831-5. 

$155,725        $105,710 

129,183  68,304 

98,409  57,020 

84,992  49,722 


Total  4  months.  ..$1,228,989       $1,030,624       $166,309       $280,758 

New  York  Ontario  &  Western.— This  company  is  reported 
to  have  made  a  negotiation  of  its  first  mortgage  bond  i  with 
Kuhn,  Loeb  &  Co.,  which  will  enable  it  to  liquidate  itj  float- 
ing debt  and  to  vaake  permanent  improvements. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  Jan., 
1886  and  1885,  were  as  follows  : 

. Tanuary. , 

18S6.  1885. 

Gross  earnings $218,907  $229,254 

Operating  expenses  and  taxes 111,240  126,794 


Netearnings $77,667  $102,460 

Northern  Pacific. — The  Northern  Pacific  RaUroad  has  won 
an  important  land  suit,  which  will  place  in  the  treasury  a 
large  sum  of  money.  In  1875  a  dispute  arose  betsveen  the 
Northern  Pacific  and  the  Manitoba  Company  as  to  the  title  of 
about  600,000  acres  of  land  at  a  point  where  the  two  roads 
cross  each  other,  and  a  suit  was  begun  in  the  courts.  By  an 
agreement  tbe  land  was  put  in  possession  of  a  trustee,  who 
was  authorized  to  sell  it  and  deposit  the  money  for  the  ben- 
efit of  the  party  winning  the  suit.  The  fund  arising  from 
the  sale  of  land  amounted  to  $600,000,  which  is  invested  in 
Government  bonds,  and  there  is  about  the  same  sum  due  from 
settlers.  Besides  this  there  are  some  200,000  acres  unsold, 
which  are  estimated  to  be  worth  $10  per  acre.  The  Court  yes- 
terday decided  that  the  Northern  Pacific  Company  was  en- 
titled to  the  land.  The  case  may  be  appealed,  but  the  victory 
is  now  entirely  with  the  Northern  Pacific  Company. 

Ohio  &  Mississippi. — The  gross  and  net  earnings  for  Janu 
ary,  reported  for  the  Chronicle,  were  as  foUows: 

' January % 

1886.  1885. 

Gross  earnings.., $371,180  $300,300 

Operating  expenses 213,330  226.391 

Net  earnings $60,850  $73,909 

Oregon  Short  Line. — The  gross  and  net  earnings  for  De 
cember,  and  for  the  years  1884  and  1885,  were  as  follows  : 

. December .     , • Tear. . 

1885.  1881.  1885.  1881. 

Gross  earnings $155,465    $93,483    $1,833,190    $1,059,200 

Operating  expenses 125,571      77,105      1,275,231  770,560 

Netearnings $29,891      $16,378       $557,959       $283,610 

Pennsylyania  Railroad. — The  managers  have  proposed 
that  authority  be  granted  for  the  issue  of  $15,000,000  new 
stock.  This  issue  of  stock,  it  is  said,  is  not  needed  for  any 
special  purpose,  but  the  previous  authority  given  by  the 
shareholders  to  issue  stock  having  been  exhausted,  it  was 
deemed  advisable  to  have  additional  sanction  conferred  upon 
the  board  at  the  annual  meeting  of  the  shareholders  to  be 
held  March  9.  

Philadelphia  &  Reading. — Nothing  definite  has  transpired 
as  to  any  later  negotiations  of  the  syndicate,  and  beyond  the 
important  fact  that  Mr.  Austin  Corbin  has  joined  the  syndi- 
cate, nothing  of  the  details  has  yet  been  issued.  The  Phila- 
delphia Press  said  that  Mr.  Austin  Corbin,  who  was  interested 
with  Mr.  Gowen  in  the  recent  purchase  of  Reading  stock, 
signed  the  syndicate  agrenment,  taking  in  it  an  interest  of 
$1,000,000. 

On  Thursday,  March  4th,  the  syndicate  issued  the  following: 

In  view  of  the  luUrsprosentations  publicly  made  respecting  the  pres- 
sent  condition  of  the  syndicate  formed  for  assisting  in  tlie  reorganiza- 
tion of  Reading  Railroad  and  coal  properties,  we  wish  to  make  the  fol- 
lowing otfloial  statement ; 

1st.  Neither  Mr.  Corbin  nor  Mr.  Gowen  waj  ever  applied  to,  directly 
or  indirectly,  by  any  one  having  any  authority  from  us  or  any  member 
of  the  svudioate,  fithor  to  join  in  the  syndicate,  to  assist  it,  or  to  approve 
Its  measures  or  object. 

2d.  No  change  will  be  made  in  the  policy  of  the  syndicate  owing  to 
Mr.  Corbiu  having  become  one  of  its  members.  The  syndicate 
adheres  to  its  original  plan,  and  that,  as  stated  In  the  original  letter  to 
tlie  Reading  Reorganization  Trustees,  viz :  To  secure  the  reorganization 
on  business  principles  for  the  Reading  Railroad  bondholders,  stoot- 
holders  and  creditors,  without  prejudice  to  the  relative  position  of 
either,  and  in  their  interest  only,  in  harmony  with  the  other  coal  prop- 
erties and  the  trunk  line  aitupt'on. 

3d.  We  believe  that  in  Mr.  C^-om  and  his  friends  we  hare  influential 
and  powerful  allies  who,  haringjolned  the  syndicate,  will  do  everything 
ill  their  power  to  assist  us  in  carrying  out  the  reorganization  based  on 
the  policy  set  forth  in  our  letter  of  February  11th,  addressed  to  John 
B.  Garrett,  Chairman,  to  which  all  members  of  tlie  syndicate  art 
pledged.  J-  Lowiikr  Welsh, 

(Signed)  J.  Pieki-ont  Morgan, 

John  O.  Bui.htt. 

— ^The  following  communication  received  from  Mr.  Gowea 
on  Friday  states  his  position  in  regard  to  Reading  affairs ; 
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lb  l/U  Mdilor  of  the  Financial  Ohroniele  : 

8iu :— T(>  rtMiiovo  iiilsm>iiaei>Mi>ii  iiboiit  tho  poitttlon.  value  and  earntiiK 
powprof  llii>  proiicrty  of  tlio  riuladclpblft  ii  BewllDg  lUllroad  Cum- 
pauy,  iionnll  iim«  to  any  : 

Kr«r-  III  IM-is  tlio  Kallroud.  ('.>al&  Iron  aiulOentral  New  Jeruy  Rall- 
ruail  coiiipiiiiU's'  |iroi>('i'Ui-a  toK><tlH>r  inudo  uet  carnini^  e<|ual  to  4  pur 
ceBt  npon  llir  ii).'K>«Ki'l«  uiiiiiuiit  of  tliclr  united  debt  nnd  rtlmrnoKnl' 
told,  und  tlioroi  i>r  ;iU  otliur  l«u.H»l  linos  of  rnllromU  and  ouuuIh:  In  1nm:i 
tbey  iiiikI'' "t.r  (>  pur  ('l^nl  upon  au  ec|iial  amount  and  the  averuKo  of 
thp  1  i  '!>»  Ini"  Ix'iMi  over  5  pur  cent. 

S,,  lloK  tlio  trafllo  of  the  Cuniral  Railroad  of  New  Jorney, 

tho  av.  1  n  iy  lut  cariiluKs  (aftor  payment  of  full  rentals)  of  Rail- 

road aiiil  Cijul  .V  Iron  companies  for  the  last  flvo  years  has  been  e(|nal 
to  5>4  per  (lint  upon  the  proHont  total  funded  and  Uoatlog  IndebteduiiHs 
of  bolli  c'oini'iiili'S  held  by  the  public. 

Th'  ■•     .MX)  per  aorc  (a  price  which  other  oompnnleg  would  re- 

fumi  ropertv)  the  coal  lands  of  the  company  would  pay  thr 

entin  lr^.s»ot  tiotli  cumpanies  held  by  the  public;  leaving  the 

rallroail  pruucrLy  and  plant  to  represent  the  abure  oapltal  and  deferred 
Income  bonds. 

Fourth- A.  (Inanclal  re-orKanlzatlon  can  be  made,  protecting  nil 
Interests  In  due  order  of  priority,  Involving  neither  fiireolosnre  nor 
forcible  aBsesements.  prcHervIng  the  iudeiienaence  of  the  entire  prop- 
erty Intact  and  piovldluK  sulllcient  cash  capital  to  pay  lloatlng  debt. 

i'lf/A— The  maniijiers  of  the  company  are  delaying  action  In  deference 
to  the  lle-organl/.alion  Trustees,  who  arc  In  conimiinleatlou  with  a 
syndicate  of  capitallfts,  and  whose  plan  of  reconstruction.  expcctiMl 
shortly  to  appear,  If  uiiobiectionable  in  essential  features,  will  un- 
douliledlv  bi'  approTed  by  tlio  managers. 

A'lXA  -f'Imuld  llieplan  of  the  Re-organi«atlou  Trustees  be  ob.lectlon- 
able  In  essential  features  (which  I  have  no  reason  now  to  expect)  or 
should  Its  piilihcntiou  bo  delayed  so  long  as  to  prevent  the  company, 
under  it,  ivxercming  the  option  of  retiring  the  general  mortgage  during 
the  present  year,  tho  managers  will,  in  due  time,  issue  a  plan,  already 
prepared,  ciiiliinclug  tlio  piovisions  referred  to  In  the  fourth  paragraph 
of  tills  letter.     Very  respectfully, 

New  Yohk,  March  5,  1886.  Franklin  B.  Qowbn,  President. 

— The  result  of  the  joint  operations  of  the  |Philadelphia  & 
Reading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
January,  (hf  second  month  of  the  fiscal  year,  (including  Cen- 
tral of  New  Jersey  Railroad,  leased),  was  an  increase  of  $278,- 
788  in  gross  earniiiKS  and  an  increase  of  $63,530  in  net,  com- 
pared with  January,  1885.  For  the  two  months  from  Dec.  1 
there  waa  an  increase  in  1885-t5  of  $826, 191  in  gross  earnings 
and  $802,906  in  net  compared  with  the  same  period  in  1884-5. 

. Orosa  Rtceipls. ,       . Set  Receipt). . 

ISS.Va.  1SH4-5.  1883-6.  1884-5. 

December $3,937,787      $3,390,381      $1,110,833         $471,l.i7 

January 2,969,943         '.{,691, 1.5.5  006,085  542,555 

Total2uios $0,907,730      $0,031,539      $1,716,918      $1,414,012 

Komo  Watertown  &  Ogdensbarg. — This  company  makes 
the  following  statement  for  January  and  for  four  months: 

. January. .^Ocl.  1  to  Jan.  31.-N 

1S86.  1885.        1885-6.        1884-5. 

Gross  earulngsand  rents....  $124,577  $114,937  $630,375  $586,256 
Operating  exp.  and  taxes 94,584        83,960      404,561      382,410 


Netcarnings $29,993      $25,977    $225,814    $203,846 

St.  Louis  Kansas  City  &  Northern— Wabash.— Thomas 
McKissock  of  St.  Louis  has  been  appointed  receiver  of  a 
branch  of  the  St.  Louis  Kansas  City  &  Northern  Road  lying 
between  Omaha  and  Pattonsburg.  The  road  belongs  to  the 
Wabash  system,  and  the  mortgage  is  foreclosed  by  the  United 
States  Trust  Company. 

Sonora.— The  gross  and  net  earnings  for  December  and  for 
the  years  1884  and  1885,  were  as  below  : 


' December , 

1885.  1884. 

Gross  earnings $23,573        $19,018 

Operating  expenses...    20,765  le,292 


1885. 

$295,108 

242,487 


-Tear.- 


1884. 

$220,."i54 

257,523 


Net  earnings $2,808 


$726 


$52,621    loss  $30,909 

Southern  Pacific  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  ten  months  from  March  1  to  Dec.  81,  The 
total  mileage  was  4,667  miles  in  1885,  agains  4,585  miles  in  1884. 

. yrarchl  to  Dec.  31. , 

Orota  earnings—  1884.  1885. 

Papiflo  system $19,489,491  $17,122,616 

Atlantic  system 6,507,697  7,851,258 

Total  gross $25,997,183 

Net  earnings-- 

Paclflo  system $9,888,552 

Atlantic  system 2,290,023 


$24,973,874 

$9,829,060 
3,475,169 


Total  uet $12,178,575 

Rental  Mojave  Division 


$13,304,229 
415,937 


Total  net  inoome. 
*Fixed  charges... 


$13,720,16S 
11,407,400 


Net  profits 

Construction  and  improyementa. 

Balance 


$2,312,768 
523,280 


$1,789,488 

•  These  include  Interest,  rentals,  C.  P.  guarantee,  taxes  and  U.  S.  dues. 

Texas  &  St.  Louis.— At  St.  Louis,  Feb.  27,  the  Missouri  and 
Arkansas  division  of  the  Texas  &  St.  Louis  Railroad  was  sold 
at  public  auction  to  Mr.  Smith,  representing  the  bondholders 
of  the  road,  for  $7,401,000.  G.  H.  Tenbrook,  of  New  York, 
representing  Eastern  capitalists,  offered  $7,400,000. 

—The  Farmers'  Loan  &  Trust  Company  gives  notice  that,  in 
accordance  with  instructions  receired  from  the  bondholders ' 
committee  of  the  Texas  &  St.  Louis  railway  companies,  acting 
under  a  plan  dated  Aug.  28,  1885,  proposals  will  be  received 
until  Thursday,  March  11,  1886,  at  noon,  for  all  or  any  pwt 
of  $900,000  first  mort;;age  truit  certificates  of  those  provided 
for  by  tho  above-mentioned  plan,  represented  by  subscription 
certificates  issued  by  the  Farmers'  Loan  &  Trust  Co.  for  ac- 
count of  the  committee. 

Union  Pacific— In  the  Court  of  Claims  at  Washington, 
Chief  Justice  Itichardson  delivered  the  opinion  of  the  Court  in 
the  case  of  the  Union  Pacific  RaUroad  Company,  in  which  it 


in  held  on  tho  authority  of  several  daciaiona  of  the  Unit«d 
SUtes  Supremo  Court,  that  the  ritrht  of  the  Uoveromeot  to 
rotjiin  under  the  Subsidy  acts  and  the  Sinking  Fund  aot  Um 
whole  coiu|>(>nmition  due  the  company  for  senioea  appUaa 
only  to  couijHtnsation  for  services  upon  the  885  mile*  of  aided 
I>ortion8  of  its  road,  and  not  to  tho  5,175  milea  for  the  baildinK 
of  which  the  United  Sutee  furnished  no  aid,  either  by  bonS 
or  by  chartered  rights. 

West  Shore.— Messrs.  Droxel,  Morgan  &  Co.  are  about  to 
finish  up  their  transactions  with  West  Shore  bondholdem,  by 
delivering,  on  the  15th  instant,  the  first  mortgage  bonda  Ik 
place  of  their  certificates  of  Aug.  1,  1885.  Their  official  circular 
on  the  subject  is  as  follows: 

38  Wall  Street,  New  York,  March  8d,  1886. 
To  the  holdersofour  receipts  for  first  mortgage  bond*  ofth* 
New  York  West  Shore  <£•  Buffalo  Railway  (Jompanu. 

Referring  to  our  circular  of  July  25,  18HS,  under  the  terras 
of  which  your  bonds  were  deposited  with  ug,  we  deem  it 
proper  to  state  for  your  information  what  action  luus  been 
taken  in  pursuance  thereof. 

For  the  purpose  of  bringing  about  a  re-organization  under 
the  New  York  West  Shore  &  Buffalo  Railway  Company's 
mortgage,  foreclosure  proceedings  were  vigorously  pushed, and, 
in  furtherance  of  their  object,  a  satisfactory  settlement  waa 
arrived  at  with  the  North  River  Construction  Company  and 
others,  who  held  claims  superior  to,  or  in  conflict  with,  the 
lien  of  the  mortgage.  As  a  result,  a  decree  of  foreclosure  was 
speedily  obtained,  and  the  property  was  sold  on  November  24, 

1885,  to  a  committee  of  re-organization  acting  on  behalf  of  the 
bondholders. 

On  the  5th  of  December  following,  the  property  was  reor- 
ganized under  the  name  of  the  West  Shore  RR.  Co.,  on  the 
basis  contemplated  in  our  circular,  viz.:  With  $10,000,000 
capital  stock,  and  an  authorized  issue  of  $50,000,000  first  mort- 
gage 4  per  cent  bonds,  to  mature  in  475  years  from  January  1, 

1886.  On  the  same  date  a  lease  of  the  line  of  railway  and 
other  property  of  the  reorganized  company  was  made  to  the 
New  York  Central  &  Hudson  River  Railroad  Company  for  a 
like  period  (with  privilege  of  renewal  for  .500  years),  and  the 
last-named  company  executed  its  agreement  of  guarantee  of  the 
principal  and  interest  of  the  $50,000,030  new  West  Shore  bonds, 
the  guarantee  being  also  indorsed  on  the  bonds  themselves. 

The  capital  stock  of  the  new  company  was  delivered  to  the 
New  York  Central  &  Hudson  Elver  Railroad  Company,  in 
consideration  of  such  guarantee  and  lease. 

Of  the  said  $50,000,000  of  bonds,  $25,000,000  were  set  apart 
to  be  used  in  exchange  for  the  old  New  York  West  Shore  & 
Buffalo  bonds  (of  which  $49,888,000,  have  been  deposited  under 
the  terms  of  our  circular  of  July  25,  1885),  and  the  remaining 
$25,000,000,  or  their  proceeds,  have  been  used  for  the  purposes 
of  (1)  re-organization,  (2)  providing  the  receivers'  certificates 
and  other  liens  ahead  of  the  old  morgage,  (3)  carrying  out  the 
settlement  with  the  North  River  Construction  Co.  and  others, 
(4)  purchasing  the  rolling  stock,  which  had  been  heretofore 
held  under  vari  us  car  trusts,  and,  finally,  (5)  acquiring  the  ex- 
tensive terminal  property  at  Weehawken,  which  belonged  to 
a  ssparate  companv,  and  on  which  there  was  an  independent 
bonded  debt  of  $10,000,000  outstanding. 

We  have  also  completed  negotiations  with  the  New  York 
Ontario  &  Western  Railway  Company,  by  which  material 
modifications  have  been  made  in  the  original  contract  between 
the  New  York  West  Shore  &  Buffalo  R'y  Co.  and  that  com- 
pany. Under  the  contract  as  it  now  stands,  the  line  between 
Cornwall  and  Weehawken  was  surrendered  to  the  reorganized 
company,  and  is  now  operated  by  the  New  York  Central  & 
Hudson  River  Railroad  Company,  as  lessees  of  the  West  Shore 
Railroad.  In  consideration  of  the  modifications  mentioned, 
the  branch  line  from  Cornwall  to  Middletown  was  deeded  to 
the  New  York  Ontario  &  Western  Railway  Company. 

These  various  purposes  having  been  accomplished,  the  new 
West  Shore  bonds  are  secured  by  a  first  and  oaly  mortgage 
lien  covering  the  entire  line  of  railway  from  Weehawken  to 
Buffalo  (about  426  miles),  as  well  as  some  22  mil«s  of  branches, 
all  the  rolling  stock  and  other  equipment  of  the  company,  and 
(through  the  ownership  of  all  its  securities,  lx>th  siocliia  and 
bonds)  the  terminal  property  at  Weehawken. 

On  the  15th  inst.  we  propose  to  commence  distributing,  as 
rapidly  as  passible,  the  new  first  mortgage  bonds  in  exchange 
for  our  certificates  of  August  1,  1885,  which  we  issued  to  you 
upon  deposit  of  your  bonds.  In  order  to  avoid  unnecessary 
clerical  labor  it  is  desirable  that  you  should  send  us  your  cer- 
tificates at  an  early  date,  and  inform  us  whether  you  wish 
coupon  bonds  of  $1,000  each,  or  registered  certificates  (of  $500, 
$1,000,  $10,000  or  $50,000) ;  if  the  latter,  in  what  name  you 
desire  to  have  them  prepared. 

In  thus  closing  our  trusteeship  it  is  difficult  to  make 
acknowledgments  to  all  those  for  whose  efficient  assistance  in 
the  ramifications  of  the  business  we  are  deeply  indebted.  It 
is,  however,  proper  under  the  circumstances  that  we  should 
make  special  acknowledgment  to  Chauncey  M.  Depew,  Esq., 
President  of  the  New  York  Central  &  Hudson  River  Railroad 
Company,  and  Hon.  Ashbel  Green,  receiver  of  the  North  River 
Construction  Company,  who  have  extended  to  us  in  every  way 
their  personal  and  official  co-operation;  also  to  Edward  D. 
Adams,  Esq.,  of  Messrs.  Winslow,  Lanier  &  Co.,  who  for 
nearly  a  year  past  has  devoted  almost  his  whole  time  to  per- 
fecting and  carrying  out  the  plan  which  has  resulted  in  entire 
success.  But  for  his  activity  and  valued  assistance,  based  on 
information  which  he  alone  possessed,  the  difficulties  of  the 
situation  would  have  been  {greatly  enhanced.  Yours  very 
truly,  Dbkxel,  Moruan  &  Co. 
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ILLINOIS   CENTRAL   RAILROAD    COMPANY. 


EEPORT    OF    THE    DIRECTORS    TO    THE    STOCKHOLDERS 

FOR    THE    YE4.R    ENDED    DECEMBER    31ST,     1885. 

The  gross  sum  received  by  this  Company  from  traffic  during  the  past  year  waB  *H'?5HS^  5J 

In  1^  the  sum  received  was i>,,iyu,»dd  aa 

The  earnings  of  the  lines  owned  by  the  Company  in  Illinois  and  at  the  S  juth  increased  |464,485  08,  while  the  earnings  of 
the  leased  lines  in  Iowa  decreased  $34,054  43. 

The  net  earnings  of  the  railroad  in  1885  were *l'son'^!  So 

And  in  1884 V • 4,».U,.'i44  ii 

The  net  receipts  of  this  Company  during  the  past  year  from  all  sources  were  : 
Suiplus  Dividend  Fund,  as  shown  in  last  report 4*776'l89  01 

T'^X ^yi!!^ii'l^^l^^'ll'll'l!^.^'y[[[lll'.'['.'.l^[ll^[[''.l\'l'..^l'."''.'.''.\.''.         '  55;915  70 

New  York  Offlc^:. ■■.:.■.■.:.■  •..■.■.■ ^1^^ 

15,238,240  60 
From  this  fund  there  were  paid  :  »~n,  Ann  nn 

Interest  on  debt  and  Bonds  drawn  under  Sinkmg  Fund ?^li'„Ji  99 

Rental  Chicago  St.  Louis  &  New  Orleans  RaUroad L____  «2  075  191  26 

Permanent  improvements ._J548^59^7       ^^^^^^^  ^^ 

Leaving     $2,614,190  07 

Out  of  which  the  usual  semi-annual  dividends  of  4  per  cent,  payable  September  1, 1885,  and  March  1,  1886,  have 

been  taken,  amounting  to 2,320,000  00 

Carried  forward  to  Surplus  Dividend  Fund,  to  be  held  applicable  to  the  next  succeeding  dividend $294,190  07 

The  increase  in  operation  expenses  and  the  large  amount  expended  on  permanent  improvements  show  that  the  physical 
condition  of  the  property  has  not  been  neglected.  For  the  coming  year  a  further  expenditure  of  $551,500  for  betterments, 
chiefly  in  extending  the  double  tracks  and  for  additional  equipment,  has  been  ordered,  and  the  construction  of  new  engines 
and  cars  has  been  begun  in  the  company's  shops. 

Upon  the  leased  lines  in  Iowa  a  further  expenditure  of  $70,437  29  has  been  made  for  imorovements  proparly  chargeable 
to  construction,  which  makes  the  whole  sum  charged  to  Permanent  Expenditures  in  Iowa  $1,391,857  45.  By  the  terms  ot  the 
lease  the  lessor  is  to  pay  to  the  lessee  the  appraised  value  of  such  improvements  at  the  expiration  of  the  present  lease  of  the 
Dubuque  &  Sioux  City  Railroad  (October  1887),  and  the  first  cost  of  all  real  estate  furnished  by  the  lessee,  if  the  Illinois  Central 
Railroad  Company  shall  exercise  its  option  to  surrender  the  lease.  This  company  has,  however,  the  option  of  renewing  the 
lease  in  perpetuity  on  paying  the  present  rental  of  36  per  cent  of  the  gross  earnings. 

During  the  past  year  the  loss  to  the  Illinois  Central  by  reason  of  the  lease  of  the  Iowa  lines  has  amounted  to  $136,102  13, 
without  charging  the  Iowa  Division  with  interest  on  the  cars  and  locomotives  used,  valued  at  $603,750,  or  on  the  improve- 
ments made  during  the  term  of  the  lease,  or  with  rent  for  the  terminal  facilities  in  Dubuque  and  in  Chicago  owned  by  the 
EUnois  Central  Railroad  Company.    In  1884  the  loss  to  the  Illinois  Central  Railroad  Company  was  $32,854  67  on  a  like  basis. 

In  again  bringing  to  the  attention  of  the  stockholders  the  unsatisfactory  results  obtained  in  lowi,  your  directors  deem 
it  proper  to  explain  how  completely  the  conditions  of  railway  busin-^ss  have  changed  since  these  leases  were  made  in  1867. 
An  immense  immigration  was  then  pouring  into  Iowa  and  the  States  beyond.  Sioux  City,  the  terminus  of  the  Iowa  Division, 
was  the  chief  entrepot  for  supplies  on  the  Missouri  River.  No  other  railways  than  the  Dubuque  &  Sioux  City  and  its  feeders 
existed  in  the  northern  half  of  Iowa,  excepting  about  80  miles  of  the  Prairie  du  Chien  road  running  northward  from 
McGregor.  There  were  then  only  1,283  miles  of  railway  in  the  State.  Railroad  charges  had  been  advancing  for  several  years,  and 
then  stood  at  about  four  cents  per  mile  for  passengers,  and  three  and  three-fourths  cents  per  ton  per  mile  for  freight,  and 
taxes  were  one  per  cent  of  the  gross  earnings.  There  are  now  7,509  miles  of  railway  in  Iowa,  and  the  rates  are  less  than  three 
cents  per  mile  for  passengers,  and  one  and  a  half  cents  per  ton  per  mile  for  freight,  white  taxes  exceed  four  per  cent  of  the 
gross  earnings.  Sixteen  dififerent  railways,  controlled  by  other  corporations,  cross  the  low.i  Division  at  different  points, 
forming,  in  several  cases,  shorter  lines  to  Chicago  and  the  East,  and  diverting  business  to  such  an  extent  that  while  ten  years 
ago  the  gross  earnings  of  the  Iowa  Division  were  $1,850,127  67,  they  had  fallen  to  $1,678,835  80  in  1885. 

In  1881,  the  Iowa  Falls  &  Sioux  City  Railroad  Company  began  to  take  out  of  its  income  and  set  apart  a  fund  to  provide 
for  the  c  mtingency  of  a  termination  of  the  lease,  and  it  is  understood  additions  have  been  made  to  the  fund  annually  ever 
since.  The  Dubuque  &  Sioux  City  Railroad  Company  appears  to  have  made  no  provision  in  this  behalf  until  quite 
recently,  when  the  directors  recommended  to  their  shareholders  that  no  dividends  be  declared  for  two  years,  and  that  the 
net  earnings  of  the  company  be  reserved  to  buy  equipment  and  to  pay  for  betterments.  Thi-!  action  by  the  lessor  companies 
renders  it  reasonably  certain  that  at  the  end  of  the  lease  the  Illinois  Central  RUlroal  Company  will  be  able  to  collect 
promptly  whatever  sum  may  be  found  to  be  due,  as  stipulated  in  the  lease. 

The  net  earnings  of  the  West  &  East  Railroad,  the  Canton  Aberdeen  &  Nashville  RaQroad,  and  the  Yazoo  &  Mississippi 
Valley  RaUroad  for  the  past  year  have  been  $107,822  96,  thus  giving,  for  the  first  full  year  of  their  operation,  a  return  of  fully 
three  and  a  half  per  cent  upon  the  $3,041,114  49  which  this  company  has  invested  in  those  railways. 

The  Yazoo  &  Mississippi  Valley  Railroad  is  being  extended  from  Yazoo  City  to  the  Yalobusha  River,  about  seventy 
miles,  with  a  branch  to  connect  this  extension  with  the  West  &  E^  Railroad  at  Lexington,  Miss.  This  brings  your  railway 
within  ninety  miles  of  Memphis,  to  which  point  it  is  expected  to  extend  the  line  during  the  coming  year. 

The  outlays  during  the  year  on  capital  account  not  charged  against  income  have  been  as  follows: 

South  Chicago  Railroad S13 '>0S  Sij 

Canton  Aherdocn  &  Nashville  Railroad lo'2i6  S9 

Yauoo  &  Misileslppi  Valley  Railroad 14q'7-;o  30 

lowaDlvlalon V.V.'.V 70  437  29 

!»243.663  46 

In  view  of  the  large  number  of  eight  per  cent  bonds  of  the  Southern  Division,  amouating  to  $3,210,500,  falling  due 
during  the  coming  year,  your  Directors  decided  to  issue  four  per  cent  bonds  under  the  mortgage  executed  by  the  Illinois 
Central  Railroad  Company  August  10,  1874,  in  lieu  of  selling  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company  five  per 
cent  bonds  which  are  in  your  treasury. 

Four  per  cent  bonds,  to  the  amount  of  $1,500,000,  have  been  sold  at  a  premium,  and  payment  received  in  cash  since  the 
first  of  January,  1886.  The  bonds  do  not  appear  as  Uabilities,  nor  their  proceeds  as  assets,  in  the  accompanying  balance  sheet 
and  exhibits,  which,  with  the  reports  of  the  General  Manager  and  the  Land  Commissioner,  show  the  details  of  the  comoany's 
business  for  the  past  year. 

w^p^Avi-^^^^^^'  ROBERT  GOELET,  JOHN  ELLIOTT, 

WATTMWD  TTTTTnir-xT  S.  VAN  RENSSELAER  CRUGER,  STUYVESANT  FISH, 

8IDNF?   wfSJt,?t?^'  WILLIAM  H.  GEBHARD,  EDWARD  H.  HARRIMAN, 

SIDNEY   WEBSTER,  ABRAHAM  R.  VAN  NEST,  WILLL4.M  WALDORF  ASTOR, 
New  York,  February  17, 1886.  LIRECTORa. 
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CONDENSED  BALANCE  SHEET. 


Permanent  Rxpendilum. 

On  niliioiii  Central  Rnllroad 

0:i  8i>rlni;n«l(l  nirtaion 

On  MliUllr  Division 

OnSniitli  Chicago  Railroad 

OnSoutlirrn  Division 

On  West  A  Eii8t  Railroad 

On  Clinton  Atienlcon  &  Niishvlllo  Railroad 

On  Ya/JH)  *  MiseissippI  Valley  Railroad  ... 

On  Iowa  Division 

Worklnt;  Stock  of  auppUea 

Not  anaols,  New  York 

Net  8wiel«.  Chicago 

Aasets  In  Insurance  Fund 


933, 
I, 
1, 

28, 

1, 
1, 
1, 


,000,000  00 
,600.000  00 
,432,858  03 
200.940  94 
,000,000  00 
141,000  00 
,892,639  82 
,007,474  07 
,391,887  45 
484,085  26 
,146,0,57  80 
231.256  98 
24,307  06 


$73,5.59,678  91 


Capital  Stork  tUlnoU  Cent.  BR.  Co 

Funded  debt  do 

Past  due  and  called  b'de  1. 0.  RR.  Co. 

Capltel  Stock  O.  St.  L.  *  N.  O.  RB.CO 
Fanded  Debt  do 

Pact  doe  St  called  b'da      do 


•20,000,000  00 

10,018,000  00 

18,000  00 


$10,000,000  00 

17,907,500  00 

2,500  00 


Set  apart  to  provide  for  dividend  payable  Mar.  1, 1886 

Surplus  Dividend  Fund 

Profltand  Loss , 

Insurance  Fund 


$39,036,000  00 


28,000,000  00 

1.160.000  00 

294.190  07 

6,045,181  78 

24,307  0« 


$73,569,678  01 


APPLICATION    OF    INCOME. 


Bnrpliis  Dividend  Fund  December  31.  1884,  as  shown  In  last  report „ 

Net  UeoelptH  from  Oiii'nition  of  Kallwayln  1885 

Net  Kocoiplr*  of  L'.ind  Ollicc  , , 

Net  Rkikiits  in  Nkw  York— 

Intercut.  Dlvidinds.  Premiums  on  Bonds  sold,  Ac ».. 

Lotii  I'lxcd  Cliurges  of  Railroads,  the  eomlUKS  of  wliloh    are  Included  In    IlllnoU 
Central  earnlnus: 

South  (niicago  UR $8,750  00 

We8t  A  Kant  KR 7,500  00 

Canton  Aberdeen  &  Nashville  KR 100,000  00 

Yazoo  A  Mississippi  Valley  RR 46,410  00 

Now  Orleans  Belt  KK 5,480  00 

Kosciusko  Branch  500  00 


Oatns  from  Sterling  Exchange. 


6rpr  cent  Bond  Coupons,  April  and  October,  1885 

6  per  cent  Sterlinj,' Sinking  I'und  Bond  Coupons,  April  and  October,  1885 

5  percent  Stcrlinx'  Bond  uoupons.  June  and  December,  1885 

6  percent  Bond  Coupons,  .Inly.  18  ■'.'i,  and  .January,  1886 

5i>eroent  Interest  on  Middle  Division  Bonds,  February  and  August,  1885 

Tllinols  Central  5  per  cent  SterlinR  SinkiuK  Fund  Bonds  of  1903,  drawn  for  payment 

8  per  cent  M.  C.  2d  Mrtrtgagci  Bond  Coupons,  February  and  Auirust,  1835 

8  per  cent  N.  O.  J.  A  Gt.  N.  Ist  AIortj;age  Bund  Coupons,  Julr.  188i,  and  January.  1386. 
8  per  cent  N.  O.  J.  &  Gt.  N.  2d  Mortgage  Bond  Coupons,  April  and  October.  1885 

7  per  cent  C.  St.  L.  &  N.  O.  1st  Mortgage  Bond  Coupons,  .May  and  November.  1885 

6  per  cent  V.  St.  L.  A  N.  O.  2d  Moi'tga«e  Bond  Coupons,  Juno  and  December,  1885 

5  per  ctiii  C.  ■■'t.  L.  A  N.  O.  Gold  Boiid  Coupons,  Juue  15  and  December  15,  1885 

Dividends  on  Leased  Line  Stock,  July,  1885,  and  January,  1386 

Preiniuius  paid  on  Sterling  Coupons 

Salaries  of  Trustees  and  others 


Dividend,  September,  1885,  on  Illinois  Central  Shares. 
Dividend,  March,  1886,  on  Illinois  Central  Shares 

Construction  Account  In  Illinois 

Construction  Account  Southern  Division 


Surplus  Dividend  Fund,  applicable  to  next  succeeding  Dividend. 


$270,627  13 


168,630  00 


$101,947  13 
10,050  05 


$150,000  00 

200,000  00 

5lt,000  00 

96,000  00 

48,400  00 


44,840  00 

212,480  00 

118,640  00 

93,000  00 

4,~00  00 

591,225  00 

400,000  00 

6,6 -iO  76 

4,125  50 


1,160,000  00 
1,160,000  00 


344,225  88 
204,633  39 


$4,776,189  01 
56,815  70 


111,997  18 


544,400  00 
80,000  00 


1,480,791  26 

2,320,000  00 

548,859  27 


$294,138  7t 


4,944,101  89 


$5,238,240  60 


4,944,050  53 


$294,190  07 


PERMANENT     EXPENDITURES. 


Illinois    Central 
Proper. 

Springfield 
hivition. 

Southern 
IHvieion. 

Total  in  Illinois 
and  on  So.  Div, 

Town 
JHtiiUm. 

Total 
WhoUlAne 

OOKSTRtTCTION— 

Euirineerlng 

$287  86 

1,392  83 

150,024  00 

11,672  09 

10  00 

13,936  44 

107  99 

5,465  75 

$287  86 

10,177  45 

l.'52,212  25 

22,541  46 

1,600  48 

37,921  24 

19.5  60 

6,336  77 

8,656  77 

$287  86 

11.533  63 

153,351  84 

23,049  82 

1,692  70 

41,518  01 

308  43 

Bridging 

$^,784  62 
2,188  25 
9.983  44 
1.590  48 

23,403  45 
83  86 

$1,3.56  18 

1,139  59 

508  36 

92  22 

3,596  77 

112  83 

1,048  04 

Station  Grounds 

Station  Buildings 

$885  93 

Water  Works 

Sidings 

581  35 

3  78 

871  02 

Cattle  Guards  and  Crossings 

Fencing ,..--...,..., 

7,384  81 
8.656  77 

Lake  Shore  Protection 

8,656  77 

Iron  Ralls 

6.130  80 
32,515  85 
23,936  65 

6,130  80 

Steel  Ralls 

32,515  85 

Ballasting 

42,026  36 
114  30 

9,318  85 

36  50 

713  88 

1.771  82 

21,078  03 
653  40 

72,422  94 

809  20 

713  88 

1,771  82 

1,541  94 

563  11 

2,046  05 

87,609  76 

104,609  48 

6,796  32 
30,044  94 

96,359  69 
809  20 

Right  of  Way 

Masonry 

713  88 

WideniUK  Roadway 

1,771  82 

Filling  at  Weldon 

1,541  94 
563  11 

1,541  94 

Filling  at  Car  Works 

563  11 

Killing  at  Salt  Creek  Trestle 

2,046  OS 

2,046  05 

Second  Double  Tracks 

87,609  76 
104.609  43 

6.796  32 
30,044  94 

87,609  76 

Thirt<enth  Street  Pier 

104,609  48 

B<3mr.MKNT— 

New  Freight  Cars 

6,796  32 

New  Sleeping  Cars 

30,044  94 

Total  

$327,997  03 

$16,228  85 

$204,633  39 

$548,859  27 

$70,437  29 

$619,296  56 

Chakgri)  to  Income— 

Illinois  Central  Proper 

$327,997  03 
16,228  85 

$548,859  27 
70,437  29 

SpringHeld  Division , 

Total  in  Illinois 

$344,225  88 
204,633  39 

Bonthern  Division 

Charged  to  Permanent  Expendltnree,  Iowa... 

$619,296  50 

ASSETS,    NEW    YORK. 

CliioagoSt.  Louis  A  New  Orleans  Railroad  Co.  5  per  centOold  Bonds  of  1951.  at  par    

$2,341,000  00 

612,160  00 

1,364,506  64 

485,826  80 

„    .  Do                   do                    do                Stock,  unpledged,  $6 10,200,  at  80 

Cash  and  Loans  on  Collateral ....T. X 

Other  Assets .........".............■......... 

94,603.293  44 

I«8g  Lliinil.ITIEB— 

Coupons  and  Dividends  due  January  1. 1886 

$341,4.18  00 
11»,177  64 

Coupons  and  Dividends  overdue  and  unclaimed,  and  all  other  liabilities 

456.635  M 

$4.14«.6.'--7  80 
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THIRTY-NINTH   ANNUAL   EEPORT   OF   THE   PENNSYLYANIA    RAILROAD    COMPANY. 

IH  Office  of  the  ) 

'■^  PENNSYLVANIA    RAILROAD    COMPANY,  [ 

Philadelphia,  March  Ist,  1886.         ) 
The  Board  of  Directors  submit  herewith  their  report  for  the  year  1885. 

MAIN   LINE  AND   BRANCHES,   PHILADELPHIA   TO  PITTSBURG. 

Earnings $27,667,405  83 

Expenses _17.220,634,  28 

Net  earnings $10,446,771  55 

Add  Interest  from  Investments  (in  cash),  also  for  use  of  equipment  and  from  other  Items 4,853,069  74 

Total $15,299,841  29 

Deduct  rentals  paid  branch  roads,  Interest  on  equipment,  interest  on  bonded  debt,  State  tax  on  dividends,  and  o'Jier  items 7, 1 46, 156  18 

Net  Income  Pennsylvania  Eailroaa  Division $8,153,685  11 

PHILADELPHIA   TO   NEW   YORK   AND   BRANCHES. 

Earnings • $14,655,371  28 

Expenses i 10,259,757  13 

Net  earnings  from  oper.itlng $4,395,617  15 

Add  interest  from  Investments 304,806  60 

Total  net  earnings $4,700,423  75 

Deduct  payments  on  account  of  dividends,  Interest  on  equipment,  &o 4,859,920  58 

Net  loss  under  the  lease  of  United  New  Jersey  Railroad  &  Canal  Company's  property 159,496  83 

Balance $',994,188  28 


PHILADELPHIA   &   ERIE   RAILROAD. 

Earnings $3,292,253  44 

Expenses 1,999,373  43 

Net  earnings $1,292,880  01 

Deduct  Interest  charged  for  uee  of  equipment 193,892  87 

Net  earnings  payable  to  Philadelphia  &  Erie  Railroad  Company  as  rental $1,098,987  14 


SUMMARY. 

Net  income  Pennsj'lvanla  Railroad  Division $8,153,695  H 

Net  loss  New  Jersey  Division 159,496  83 

Balance  after  deducting  loss  on  New  Jersey  Division $7.9,14,188  23 


From  this  balance  of  Incoraofor  the  year $7,994,188  28 

lie  following  amounts  have  been  deducted: 

Payment  to  fund  for  the  puschase  op  SECtJBrriES  gcakanteed  by  the  Pennsylvania  Baileoad 

Company $58,631  43 

Amount  advanced  to   the  Pennssylvania  Company  during  1883,  $1,667,732  61,  to  enable  ittoineetlts 

obligations  to  its  leased  Unes,    and  tor   other  purposes,   of   which  there   has  been   charged   to   the 

Income  of  the  Pennsylvania  Railroad  Company 1,000,639  58 

Pennsylvania  Railroad  Company's  Consolidated  Mortgage  Bonds,  siuklng  fund  account 324,830  03 

Allegheny-  Valley  Railroad  Company— 

Deflcienoy  in  meeting  Interest  guaranteed  by  the  Pennsylvania  Railroad  Company 701,575  03 

Fbedebick  &  Pennsylvania  Link  Railroad  Company— 

Deflciency  in  meeting  interest  as  per  contract  with  the  Pennsylvania  Railroad  Company 15,000  00 

AHERICAN  STliAMSIIIP  COMPANY— 

Interest  guaranteed  hy  the  Pennsylvania  Railroad  Company 90,000  00 

2,190,666  01 


Balance  to  credit  of  income  account,  after  dednellng  therefrom  all  payments  during  1883  for  which  your  Company  was  responsi- 
ble, and  that  should  be  charged  against  Income  account $5,803,522  27 

Out  of  which  was  paid  dividend  of  five  per  cent 4,738,892  50 

Leaving  a  balance  of $1,061,629  77 

Deduct  balance  in  settlement  of  sundry  accounts  and  amount  charged  off  for  depreciation 363,354  89 

Total  amount  transferred  to  credit  of  profit  and  loss  for  tlie  year  1885 $701,274  88 

Add  amount  to  credit  of  profit  and  loss  December  31,  1884 14,032,917  97 

Balance  to  credit  of  profit  audioes  December  31, 1885 $14,734,192  85 

The  foregoing  statement  shows  that,  after  a  payment  of  a  dividend  of  five  p?r  cent,  amounting  to  $4,738,893  50,  there 
remained  a  balance  of  $1,064,629  77,  from  which  was  deducted  the  sum  of  $363,354  89.  properly  changeable  to  profit  and  loss, 
leaving  the  net  amount  carried  to  the  credit  of  that  account  for  1885,  $701,374  88,  and  making  a  total  credit  at  the  close  of  the 
year  of  $14,734,193  85. 

The  large  reduction  in  the  gross  and  net  earnings  of  the  main  line  is  the  direct  result  of  the  extremely  low  rates  that 
prevailed  during  the  entire  year.  Notwithstanding  the  fact  that  over  ninety  per  cent  of  your  tonnage  was  local,  yet  the 
rates  obtainable  on  that  traffic  are  necessarily  reduced  in  harmony  with  those  prevailing  on  the  through  business,  and  there- 
fore your  revenue  does  not  show  the  improvement  that  might  naturally  be  expected  from  the  development  of  the  local 
traffic.  The  large  annual  increase  in  both  the  freight  and  passenger  business  of  your  lines  offers  the  best  assurance  of  their 
prosperity  when  remunerative  rates  can  be  obtained. 

The  United  Railroads  of  New  Jersey  also  show  an  increase  in  both  freight  and  passenger  traffic;  and  while  for  tho 
■reasons  already  stated  there  was  no  increase  in  the  gross  earnings,  the  reduction  in  expenses  enabled  that  division  to  show 
better  results  than  for  1884. 

The  Philadelphia  &  Erie  Division  shows  a  large  gain  in  local  tonnage,  but  a  loss  in  passenger  traffic,  and  although 
there  was  a  marked  decrease  in  both  gross  and  net  earnings,  it  was  able  to  provide  for  its  fixed  charges. 

There  has  been  expended  for  construction,  equipment   and  real  estate  as  follows: 

Pennsylvania  Railroad  and  branches "  «ti7ono<>* 

United  Railroads  of  New  Jersey  ..  o--l'li»  "% 

Plilladelplda&  Trenton  Railroad ".'.".'.".".'.'.'.".'.".'.'.'.'.".".'.'.".'. "co  2S8  42 

^L  J"''™''''"'*".'* r"*"**°*'°°**'° '''■»"•''>  »''*«»'='"«'-y»»«' operated  by  the  Company $480,551  33       **^''^°^  *® 

Advances  on  account  of  construction  of  new  branch  and  auxiliary  lines 2,6:6,471  46 

^^  u..ai... __ $3  107  025  79 

on  account  of  these  advances  there  has  been  received  from  somo'onYie  companies  to  c»s'h.\''.'.'.'.'.'.'.".'.".'.'.'.'.'.'.'.'.'.'.'.'.'        '705,275  24 

■ ■      2,401,780  55 

Tola',  amount  expended  on  capital  acoount  in  1885. '$2,¥85,660  oT 
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Oil  account  of  the  above  advances  to  branch  and  aaxiliaiy  lines,  there  have  been  received  in  securities  of  those  oom* 
pnnlesll.Oia.SOOOI. 

Tlio  dobt  due  to  the  State  of  Pennsylvania  on  account  of  the  purchase  of  the  Main  Line  waa  re<liiw)d  during  tin  year  by 
tlie  payment  of  $:i31,041  28,  which  was  charged  to  capital  ccount.  The  balance  of  the  annual  payment  of  $480,000  (♦12-«,938  73) 
representing  the  inten-st  uiion  the  amount  duo  to  the  State,  was  charged  directly  to  income  account.  The  batanoe  doe  oa 
account  of  the  purchase  of  the  Main  Line  is  |3,329,871  73. 

To  provide  the  means  to  meet  the  expenditure  on  capital  acoount  on  your  Main  Line  and  branches  and  yoor  afflliated 
roads,  and  to  pay  off  such  real  estate  mortgages  and  ground-rents  as  were  bearing  a  higher  rate  of  interest  and  oould  be 
«ztingui8h(Hl,  there  was  sold  during  the  past  year  the  balance  of  the  issue  of  four  and  a  half  per  cent  collateral  trust  loan  of 
your  Company,  amounting  to  f3,9(!0,000.  By  the  operation  of  the  sinking  fund  $100,000  have  been  redeemed  and  canceled, 
leaving  !j(il,900,000  outstanding. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  Company,  there  was  set  apart,  on  the  first  day  of  July  last, 
out  of  the  net  income,  f 331,830  as  a  sinking  fund  for  the  redemption  of  the  outstanding  bonds  secured  by  that  mortgage. 
Their  market  value  was  too  high,  however,  to  permit  of  the  purchase  of  more  than  $3,000  of  these  securities.  The  balance  of 
the  fund  (1333,830)  was  placed  to  the  credit  of  the  Trustees  of  the  sinking  fund,  who  have  been  able  to  invest  the  greater  por«. 
tion  thereof  in  well-secured  iirst  mortgages  upon  real  estate,  bearing  four  per  cent  interest  per  annum.  The  $3,000  of  bonds 
purchased  after  being  canceled  were  delivered  to  the  Trustees  under  the  stipulations  of  the  mortgage.  The  amouat  of  bonds 
80  purchased  to  date  ia  $1,769,070  at  their  par  value. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  the  obligations  of  the  various  companies  forming  the  United 
New  Jersey  Railroad  &  Canal  Company,  securities  of  the  par  value  of  $3,549,900.  There  is  also  a  cash  balance,  uninvested 
by  the  Trustees,  of  $34,933  67,  making  an  aggregate  investment  of  $3,584,833  07,  for  which  you  will,  in  the  future,  in  accord- 
ance with  the  terms  of  the  lease,  receive  bonds  to  be  issued  under  the  General  Mortgage  of  that  Company. 

To  provide  for  the  $500,000  of  six  per  cent  bonds  of  the  Belvidere  Delaware  Railroad  Company  maturing  September  Ist, 
1885,  an  issue  was  made  and  disposed  of,  upon  satisfactory  terms,  of  the  same  amount  of  four  per  cent  bonds  secured  by  the 
consolidated  mortgage  of  the  said  Company  due  in  1925.  During  the  past  year  the  Flemington  Railroad  &  Transportation 
Company  was  merged  into  that  Company. 

An  arrangement  was  made  during  the  year  with  the  Philadelphia  &  Erie  Railroad  Company  by  which  the  unpaid  and 
overdue  coupons  of  the  general  mortgage  bonds  of  that  Company,  amounting  to  $1,500,000,  all  of  which  belonged  to  the 
Pennsylvania  Railroad  Company,  were  funded  into  four  and  a  half  per  cent  debenture  bonds  of  the  Philadelphia  &  Erie  Railroad 
Company  due  in  1915,  with  a  sinking  fund  for  their  redemption. 

The  sinking  fund  for  the  redemption  of  the  trust  certificates  issued  for  the  purchase  of  the  shares  of  the  capital  stock  of 
the  Philadelphia  Wilmington  &  Baltimore  Railroad  Company,  was  suffloient  to  enable  the  Trustees  to  purchase  $368,000  of 
such  certificates  during  the  past  year.  These  certificates  have  been  canceled,  as  provided  in  the  trust  agreement.  The  gene- 
ral account  of  the  Treasurer  shows  this  reduction  in  the  amount  of  outstanding  certificates,  and  a  corresponding  reduction  has 
been  made  on  the  other  side  of  the  account  in  the  cost  of  the  shares  purchased  by  your  Company.  The  total  amount  of  these 
certificates  purchased  and  canceled  to  December  Slst,  1885,  is  $1,634,000,  leaving  outstanding  $8,806,000. 

CAR    TRUSTS. 
No  additional  equipment  was  furnished  your  lines  during  the  year  under  your  Car  Trust  system. 

Tlie  17,809  oars  placed  on  tUe  lines  east  of  Pittsburg,  tlirougli  the  system  of  Oar  Trusts,  represent  a  cost  of $9,718,390  00 

The  10,997  oars  west  of  Pittsburg  5,631,370  00 

The  cars  subleased  to  atllllated  lines,  viz.: — 

1,950  cara  Northern  Central  Railway  Company $1,019,7*0  00 

250  cars  Allegheny  Valley  Railroad  Company 137,500  00 

152  cars  New  York  Philadelphia  &  Norfolk  Kallroad  Company 100.000  00 

1,257.250  00 

Total.  31,148  cars $16,637,000  00 

Total  amount  of  certificates  redeemed  to  December  31,  1885,  as  follows— 

Amount  paid  in  full  payment  of  9,2li  oars $5,034,000  00 

Amount  paid  on  acoount  of  21,934  oars 4,586,000  00 

9,620,000  00 

Balance  of  certificates  ontstandlng December  31, 1885 $7,017,000  OO 

COMPARLSONS    WITH    1884. 
EARNINGS    AND    EXPENSES    OF    ALL    LINES    EAST    OF    PITTSBURO    &    ERIE. 


Gross  Eartifngs. 

Expenses. 

Rental  and  Interest 
on  Equipment 

Xet  Earnings. 

1885 

$45,(51.5,033  55 
48,566,917  84 

$29,479,764  84 
30,527,016  02 

$1,094,713  06 
4,164,434  29 

$12,010,555  65 

1884 

13,875,467  53 

Decrease 

$2,951,884  29 

$1,047,251  18 

$69,721  23 

$1,834,911  83' 

The  gross  camlugs  per  mile  received  from  tho  Main  Line  (358  miles)  in  1885  were. 
In  1884  were 


Showing  a  decrease  of 

The  following  table  shows  the  revenue  and  cost  per  ton  per  mile  on  each  division  operated  by  the  company ; 


$59,625  27 
67,161  3£ 

$7,536  05 


Freight. 

Pennsylvania 

Railroad 
and  Branches. 

United  Railroads  oj 

Sew  Jersey 

and  Branches. 

Philadelphia  <t 

Erie 

Railroad. 

All  Lines  East  of 

Pittsburg  and 

Erie. 

Lengib  of  road  (miles) 

1,515-72 

44510 

2S7-56 

2,248-38 

Average  earnings  per  ton  per  mile  from  transportation  of  freight 

0«",000 

l^'iooo 

0*»8i000 

0<»»1000 

Average  cost  of  transiwrtlng  each  ton  of  freight  ono  mile 

03»'iooo 

O»l«iooo 

0307,000 

0««o,„oo 

Avrragc  profit  per  ton  per  mile 

O»s«iooo 

08731000 

Oi>"iooo 

0"»io«o 

From  the  above  table  it  will  appear  that  the  average  rate  per  ton  per  mile  in  1885  on  the  maui  luie  and  brancheB 
shows  a  decrejise.  when  compared  with  that  of  1834,  of  1  13-100  of  a  mill,  and  that  the  cost  of  transportation  per  ton  per  mila 
decreased  50-100  of  a  mill,  showing  a  decrease  of  63-109  of  a  mill  in  the  profit  per  ton  per  mile. 

The  rale  received  on  the  United  liailroads  of  New  Jersey  Division  shows  a  decrease  of  1  18-100  of  a  mill,  and  the  cost  of 
moving  a  decrease  of  1  5  100  of  a  mill,  showing  a  decreased  profit  of  11-100  of  a  mill. 

On  the  Pliiladelphia  &  Erie  Division  the  earnings  show  a  decrease  of  78-10)  of  a  mill,  and  the  cost  of  movenje"t  » 
decrease  of  581i>0  of  a  mill,  making  a  decrease  in  the  profit  of  2:)-100  of  a  mill. 

The  result  upon  all  lines  east  of  Pittsburg  &  Erie  was  a  decrease  of  51-100  of  a  mill  per  ton  per  mile  in  the  net  profit 
from  freight.  ■ .- 
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The  following  table  shows  the  earnings  and  cost  per  passeager  per  mile  on  each  of  the  divisions  : 


Passenger. 


liCngth  oT  Eoad  (miles) 

Averaee  earnings  from  each  passenger  per  mile  . 


Average  cost  ol  transporting  each  passenger  one  mile. 
Average  profit  per  passenger  per  mile 


Pennsylvania 

Railroad 
and  Branches. 


1,515-72 


1931,1 


l^SOtooo 


0401, 


United  Railroad*  of 

New  Jersey. 

and  Branches. 


445-10 


1918,1 


1371, 


05*8,000 


Philadelphia    <t 

Erie 

Railroad 


287-56 


2854,000 


1S99,| 


O'^'iooo 


All  Lines  East  of 

Pitlsdtirg  and 

Erie. 


2,248-38 


19S0 


1000 


l**®iooo 


0484,, 


The  number  of  tons  of  freight  moved  over  Main  Line  and  branches,  not  including  1,168,338  tons  of  fuel  and  other 
material  for  the  company's  use,  was  24,047,028  tons ;  for  the  previous  year,  23,583,835  tons  ;  showing  an  increase  of  1,463,203 
tons  or  6  48-100  per  cent.     There  was  an  increase  of  433,411  tons  in  through  freight  and  1,030,793  tons  in  local  freight. 

Of  the  24,047,038  tons  of  individual  freight  transported  over  Main  Line  and  branches,  3,357,180  tons  were  through  and 
21,789,848  tons  local  freight. 

The  coal  shipments  increased  1,136,381  tons,  and  the  coke  shipments  decreased  143,813  tons  ;  their  aggregate  being 
14,281,909  tons,  as  against  13,300,341  tons  in  1884— a  gain  of  981,568  tons. 

The  east-bound  coke  tonnage  from  the  C!onnellsville  region  shows  a  decrease  of  51,798  tons,  and  the  west-bound  a 
decrease  of  179,303  tons ;  the  entire  movement  of  coke  from  that  district  amounting  to  2,135,505  tons  out  of  a  total  of 
3,702,313  tons  from  all  sources. 

The  total  shipments  of  oil  during  the  year  1885  amounted  to  3,446,303  barrels,  as  against  3,281,889  barrels  in  1884, 
showing  an  increase  of  164,414  barrels. 

On  the  main  line  the  through  freight  shows  an  increase  in  east-biund  of  30  23-100  per  cent  and  west-bound,  7  80-100 
per  cent ;  while  the  local  freight  eastward  shows  an  increase  of  4  15-100  per  cent,  and  westward,  6  42-100  per  cent. 
The  number  of  passengers  on  the  Main  Line  shows  an  increase  of  7  98-100  per  cent. 

On  the  United  Railroads  of  New  Jersey  there  was  an  increase  in  through  freight,  in  both  directions,  of  481,433  tons,  a 
decrease  in  the  local  freight  eastward  of  47,400  tons,  and  an  increase  in  the  local  freight  westward  of  330,314  tons,  making  a 
total  increase  of  664,337  tons.    The  passenger  traffic  shows  an  increase  of  13  84-100  per  cent  in  the  number  carried. 

On  the  Philadelphia  &  Erie  Division  there  was  a  decrease  in  the  tonnage  of  through  freight  eastward  of  3,696  tons, 
but  an  increase  in  the  through  tonnage  westward  of  17,453  tons.  There  was  also  an  increase  in  the  local  freight,  in  both 
directions,  of  707,618  tons.    The  passenger  traffic  shows  a  decrease  of  5  63-100  per  cent  in  the  number  carried. 

There  were  built  at  Altoona  29  locomotives  for  your  Main  Line,  and  16  for  other  roads  in  your  interest.  There  were 
also  constructed  at  that  point  33  passenger,  4  baggage,  1,010  freight  and  90  cabin  and  maintenance  of  way  cars  for  your  Main 
Line  and  15  passenger,  5  postal  and  877  car  trust  and  other  freight  and  maintenance  of  way  cars  for  your  other 
lines  and  connections. 

At  the  Renovo  shops  165  freight  cars  were  built,  and  at  the  West  Philadelphia,  Kane  and  Mead ows  shops  8  miscellaneous 
cars. 

There  were  used  on  the  Main  Line  and  branches,  in  construction  and  repairs,  9,710  tons  of  steel  rails  and  549,673  ties  ; 
on  the  United  Railroads  of  New  Jersey,  3,679  tons  of  steel  and  314,503  ties  ;  and  on  the  Philadelphia  &  Erie  Railroad,  1,133 
tons  of  steel,  and  119,138  ties — making  a  total  of  13,533  tons  of  steel  and  883,314  ties. 

The  following  tables  show  the  gross  earnings,  expenses  and  net  earnings  of  the  coal  companies  in  which  your  Company 
is  interested,  for  1885,  as  compared  with  1884,  and  also  the  amount  of  coal  mined  and  sold,  and  the  price  received  for  same  at 
point  of  sale  : 


Gross  Earnings, 
1885. 

Expenses   (inchtd- 
ing  taxes)  1885. 

.Ve(  Earnings. 
1885. 

Totals 

$8,451,144  83 
375,369  20 

$7,770,213  91 
68,254  15 

$680,925  94 
307,115  05 

Decrease  as  compared  with  previous  year ' 

Total  tons  mined  in  1885,  3,384,495-04.     Increase  over  previous  year,  134,405-13  tons. 

The  average  price  per  ton  at  point  of  sale,  aggregating  the  results  of  the  four  coal  companies  for  1885,  was  |3  39  32-100  per 
ton,  as  against  $3  77  03-100  in  1884;  a  decrease  of  37  7-10  cents  per  ton.  It  will  be  noted  that  there  was  an  increased  output  of 
but  not  as  great  as  was  anticipated,  owing  to  the  low  prices  prevailing  during  the  year  on  that  product. 

LINES    WEST    OF    PITTSBURG. 
The  following  statement  gives  the  result  of  the  lines  west  of  Pittsburg  operated  by  the  Pennsylvania  Company  and 
Pittsburg  Cincinnati  &  St.  Louis  Railway  Company  : 


The  total  earnings  of  the  Pennsylvania  Company  on  lines  operated  directly  by  it  were. 
Expenses  for  same  period  were 


Leaving  net  earnings 

From  this  deduct- 

Hental,  Interest  and  llahUltles  of  aU  kinds  chargeable  thereto 

Net  loss  on  Pennsylvania  Company's  lines 

'^"^^nl"^^''^  *"  *''°  Pittsburg  Cincinnati  &  St.  Loms'^VLwAVcoMP^V  on  lines"  operated  dVrectly 

Expenses  for  same  period  were 


Leaving  net  earnings 

From  this  deduct—  

Eental,  interest  and  Uabilitles  of  all  kinds  chargeable  thereto 

Net  loss  on  Pittsburg  Cincinnati  &  St.  Loois  Railway  Company's  lines. 
Net  loss  on  lines  west  of  Pittsburg  for  1885 

Increase 


1835. 


$15,377,228  40 
10,092,702  32 


$5,284,526  08 
6,337,341  13 


$6,237,635  41 
4,571,775  27 


$1,665,860  14 
1,728,591  47 


$1,052,815  OS 


62,731  33 

$1,11,=;,546  38 

$286,665  75 


UreeK-  t       ri' u^*  ^^^'  °'  Pittsburg,  on  account  of  which  your  Company  has  assumed  direct  obligations,  or  in  which  it  is 
Louis  &pTt^h        p-T^**  ownership  of  securities,  but  which  are  operated  through  their  own  organizations,  are  the  Cliicago  St. 
Ub  oro-ani^o!-  ""^^  Railroad,  Vandalia  &  Terre  Haute  Railroad,  Grand  Rapids  &  Indiana  Railroad  and  roads  operated  through 
"'Kanizauon,  and  the  East  St.  Louis  &  Carondelet  RaUway. 
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Tlie  aftgrogate  groM  eamlugs  of  these  roada  were. 
ExpoOMM 


Net  oarulngn 

Deduot  rontnl  »ud  Interest . 


ProHt. 


Of  this  profit  your  Company,  nnder  ezlstlnK  controota,  U  entitled  to 

WUoh,  deducted  from  the  loss  ehown  In  the  above  atatoment i, 

LenvoR  ttuct  lesson  i>U  linos  west  of  Pittsburg  for  1885 

Net  losaon  oil  linos  west  of  Pittsburg  for  1884 


Sbowing  an  Increase  In  net  loss  for  1885  of. 


IMS. 


«fl,4a9.a84  82 
6,508,875  04 


$1,048,350  18 
1,003,213  89 


«4B,14A  80 


•23.572  a« 
1.116,646  38 


$1,002,078  78 
861,801  IS 


$231,082  57 


SUMMARY    OF   LINES    OWNED   OR   CONTROLLED    EAST    AND    WEST   OF    PITTSBURG. 


Oross  earnlugs  from  traffic , 

QroBS  expenses,  excluding  rentals,  interest,  dividends,  &o, 

Showing  net  eamhiffs , 


1885. 


$92,004,548  04 
61,600,901  00 


$31,303,647  84 


FBEIGHT    TRAFFIC. 


1885. 

Kumber  of 
Tons. 

Wumber  of  Tom 
one  milt. 

Lines  east  of  Pittsburg  and  Erie 

60,254,173 
26,618,397 

5,486,165,363 

Lines  west  of  Pittsburg 

2,883,675,415 

Totals 

86,872,570 

8,369,840,778 

PASSENGER    TRAFFIC. 

1885. 

Dumber  of 
Passengers. 

Number  of  Fcu- 
sengers  one  Mile. 

Linos  east  of  Pittsburg  and  Erie                       - 

43,280,237 
11,474,534 

876,830,005 

Lines  west  of  Pittsburg : 

357,540,631 

Totals 

54,754,771 

1,234.339,43<' 

The  earnings  of  ycur  Western  lines  show  a  further  decrease,  mainly  on  the  Northwestern  system  ;  and  although  the 
expenses  were  largely  reduced,  it  will  be  noted  that  they  show  an  increased  loss  as  compared  with  the  preceding  year.  This 
was  caused,  as  on  your  lines  east  of  Pittsburg,  by  the  unremunerative  rates  that  prevailed  on  all  classes  of  traffic,  the 
tonnage  showing  a  gain  of  1,543,533  tons. 

Of  the  issue  of  |3,200,000  of  the  Pennsylvania  Company's  six  per  cent  bonds,  secured  by  Pittsburg  Fort  Wayne  & 
Chicago  Railway  Company  stock  as  collateral,  $888,000  have  been  redeemed  through  the  operation  of  the  sinking  fund, 
leaving  the  amount  outstanding  |2,314,000. 

Of  the  issue  of  its  four  and  a  half  per  cent  bonds,  amounting  to  |13, 750,000,  $583,000  have  been  redeemed,  leaving  the 
amount  outstanding  |13,217,000. 

The  report  made  by  the  trustees  of  the  sinking  funds  of  the  first  and  second  mortgages  of  the  Pittsburg 
Fort  Wayne  &  Chicago  Railway  Company  shows  that  the  regular  annual  contribution  of  $104,100  was  paid  to  the  trustees  of 
these  mortgages.  They  redeemed  during  the  year  $35,000  of  the  first  mortgage  and  $90,000  of  the  second  mortgage  bond, 
making  the  total  amount  redeemed  to  December  31,  1885  : 

First  mortgage  bonds $1,608,500  00 

Second  mortgage  bonds 1.890,000  00 

With  a  balance  of  cash  in  the  hands  of  the  trustees  uninvested  December  31,  1885  : 

On  account  of  flrst  mortgage  sinking  fund $360,175  74 

On  account  of  eeeoad  mortgage  sinking  fluid 221,762  74 

The  fuither  sum  of  $119,804  was  also  paid  into  the  sinking  funds  provided  for  the  redemption  of  the  existing  mortgages 
on  the  other  leased  lines  west  of  Pittsburg,  in  addition  to  the  amounts  contributed  directly  by  the  individual  companies. 

The  Grand  Rapids  &  Indiana  Railroad  Company  continues  to  show  very  favorable  results.  The  land  department  made 
sales  of  17,093  acres  of  farm  lands  for  $142,983  48,  being  an  average  of  $8  36  per  acre.  The  entire  amount  sold  to  the  close  of 
the  year,  after  deducting  canceled  contracts,  was  417,733'59  acres,  and  the  aggregate  price  received  therefor  was  $5,032,953  36, 
an  average  of  $1:2  04  per  acre.  No  bonds  were  redeemed  by  the  trustees  during  the  year  out  of  the  proceeds  of  such  sales,  and 
there  are  now  outstanding  $3,934,000  of  the  guaranteed  and  $505,000  of  the  unguaranteed  first  mortgage  land  grant  bonds  of 
the  company. 

The  assets  on  hand  December  31,  1885,  applicable  to  the  redemption  of  the  flrst  mortgage  land  grant  bonds  were  : 

Cash  In  the  hands  of  the  Trustees $528,234  80 

ash  in  hands  of  Cashier 28,268  35 

Bills  and  accounts  receivable  in  hands  of  Cashier 433,266  74 

Total $889,769  79 

The  amount  expended  during  the  year  on  capital  account  on  the  lines  west  of  Pittsburg  was  $836,881  82. 

There  were  laid  on  the  northwestern  lines  operated  directly  in  your  itterest  4,986  tons  and  on  the  southwestern  lineB 
7,987  tons  of  steel  rails. 

The  aggregate  amount  of  steel  rails  laid  in  1885  on  all  lines  owned  controlled  or  operated  by  your  company  east  and 
west  of  Pittsburg  was  36,013  t^ns. 
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GENERAL  REMARKS. 
In  accordance  with  the  suggestion  made  in  the  last  annual  report,  and  in  pursuance  of  a  resolution  adopted  at  your  last 
annual  meetins  a  stock  vote  was  taken  at  the  office  of  the  Company,  on  the  thirtieth  day  of  June  last,  on  the  approval  or  disap- 
•Droval  of  the  proposed  modification  in  the  Trust  created  October  9th,  1878,  which  was,  that  the  income  of  the  fund  should 
continue  to  be  added  to  the  principal,  and  the  monthly  appropriation  of  $50,000  be  reduced  to  an  amount  equil  to  one  per 
centum  of  the  net  income  of  the  Company,  before  payment  of  dividend  to  the  shareholders.  Of  the  votes  cast,  4'iJ,676  were  in 
favor  of  the  modification  and  2,267  were  against  it.  Your  Board  of  Directors,  in  compliance  with  this  action  of  the  shareholders, 
have  appropriated  $58  621  43  to  the  Managers  of  the  Trust  for  the  yearl835.  Under  its  provisioas,  as  will  be  seen  by  the 
report  hereto  attached'  there  has  been  paid  to  December  31st,  1885,  the  sum  of  $3,750,000,  which,  with  the  income  therefrom, 
hMbeeninvestedinse'curities,  amounting  at  par  to  $4,785,350,  yielding  an  interest  of  6  96-100  per  centum  per  annum  upon 

*  ™The  statement  of  the  insurance  fund  attached  shows  assets  on  hand  at  the  end  of  the  year  of  $1,388,050  25,  being  an  in- 
crease over  the  previous  year  of  $238,960  22. 

The  policy  indicated  in  the  last  report  as  the  proper  one,  in  the  judgment  of  your  management,  to  pursue— that  of 
strengthening  j  nd  improving  your  property,  by  the  construction  and  extension  of  branches  intended  to  promote  the  develop- 
ment of  the  lo  al  mterests  of  the  State,  and  by  generally  increasing  their  facilities,  was  continued  during  the  past  year.  The 
liberal  expend  tu.vs  heretofore  made  upon  your  Main  Line  and  the  United  Railroads  of  New  Jersey  enabled  your  Company  to 
limit  the  ouff  ys  upon  those  properties,  notwithstanding  the  largely  increased  traffic.  Its  continued  growth,  however,  indi- 
cates the  necfc  Bl  y  for  annuaUy  increasing  these  facilities,  and  during  the  present  year  the  proper  disbursaments  w  Jl  be  mide 

for  this  purpose. 

The  principal  expenditures  upon  the  branch  and  auxiliary  lines  were  as  follows:  On  the  Tyrone  and  Clearfield  Railway 
and  the  South  West  Pennsylvania  Railway  for  providing  double  tracks  and  extending  short  branches;  on  the  Pittsburg  Vir- 
ginia &  Charleston  Railway  for  providing  additional  real  estate  and  side  tracks;  on  the  Ridgway  &  Clearfield  Railroad  for 
completing  that  line  to  a  connection  with  the  Low-grade  Division  of  the  Allegheny  Valley  Railroad,  thus  forming  a  direct 
connection  northwardly  with  the  Philadelphia  &  Erie  Railroad,  and  furnishing  an  outlet  for  bituminous  coal  and  other  traffic 
on  the  Philadelphia  Germantown  &  Chestnut  Hill  Riilroad  for  additional  real  estate  and  right  of  way;  on  the  Belief onte 
Nittany  &  Lemont  Railroad  for  completing  that  line  as  a  connecting  link  between  the  Bald  Eagle  Valley  R  itlroad  and  the 
Lewisburg  &  Tyrone  Railroad. 

The  Martin's  Creek  Railways  of  Pennsylvania  and  New  Jersey  are  two  sections  of  a  line  co-meeting  the  Belvidere  Dela- 
ware Railroad  with  the  railways  extending  into  the  slate  region  of  Northamption  County,  Pennsylvania,  a^d  which,  it  is 
hoped,  will  secure  to  your  Company  a  proper  share  of  that  traffic.  The  Long  Beach  Railroad  is  being  constructed  for  the 
development  of  a  portion  of  the  New  Jersey  seashore  which  has  heretofore  had  no  railway  connection  with  your  8y.-tem. 

By  a  merger  of  the  Reading  &  Pottsville  Railroad  with  the  Pennsylvania  Schuylkill  Valley  Railroad  the  line  of  the 
latter  company  now  reaches  Pottsville.  It  was  opened  for  traffic  as  far  north  as  Hamburg  late  in  the  season,  and  will  be 
completed  to  Pottsville  about  the  middle  of  the  present  year.  From  that  point  northwardly  work  is  progressing  as  far  as  the 
summit  of  Broad  Mountain,  a  distance  of  about  eleven  miles. 

At  your  annual  meeting  in  1881  authority  was  given  to  your  Board  to  issue  from  time  to  time  four  hundred  thousand 
shares  of  the  capital  stock  of  the  Company.  Of  this  amount  about  one  hundred  and  eighty  thousand  shares  were  sold  at  par 
to  the  stockholders,  to  provide  for  the  purchase  of  a  majority  of  the  share  capital  of  the  Philadelpliia  Wilmington  &  Balti- 
more Railroad  Company,  and  a  large  portion  of  the  remainder  has  since  been  allotted  to  the  shareholders  of  your  Company. 
or  the  purpose  of  providing  in  due  season  for  the  future  financial  wants  of  the  Company,  your  authority  is  requested  for  an 
issue  of  three  hundred  thousand  additional  shares,  to  be  disposed  of  from  time  to  time,  as  in  the  judgment  of  your  Bjird  the 
best  interests  of  your  Company  may  require. 

For  a  number  of  years  past  the  attention  of  your  management  has  been  seriously  directed  to  the  organization  and 
establishment  of  a  relief  fund,  having  in  view  the  support  of  your  employes  when  disabled  by  sickness  or  accident,  and 
provision  for  their  families  in  case  of  death.  The  details  of  the  organization  were  referred  to  a  committee  of  offi  ;ers  of  the 
company,  who,  after  diligent  inquiry  into  the  systems  that  had  heretofore  been  adopted  by  other  companies,  botli  in  this 
country  and  abroad,  finally  reported  a  comprehensive  plan  for  the  action  of  the  Board.  After  very  careful  examination  this 
was  approved  and  put  into  effect  on  February  15  of  this  year.  The  fund  is  established  upon  so  fair  and  liberal  a  basia  that  it 
is  believed  it  will  commend  itself  to  your  employes  and  receive  their  cordial  support,  while  at  the  same  time  any  system  that 
seeks  to  cire  for  and  promote  their  comfort  cannot  but  result  in  direct  advantage  to  your  interests. 

Notwithstanding  the  largely  increased  traffic,  the  unf.jrtunate  condition  of  the  general  transportation  interests  of  the 
country,  commented  upon  in  the  last  report,  is  strongly  reflected  in  the  marked  decrease  in  gross  earnings  of  your  lines,  both 
east  and  west  of  Pittsburg.  The  net  results,  not  only  to  your  company  but  to  other  leading  railways,  show  that  a  very  large 
proportion  of  their  traffic  was  carried  at  unremunerative  rates.  Such  a  course  cannot  long  be  continued  without  being 
equally  destructive  to  the  interests  of  the  railways  and  those  of  the  general  public  ;  as  it  must  be  conceded  that  unless  the 
railways  receive  a  fair  compensation  for  the  work  done,  they  will  tie  unable  to  maintain  their  properties  in  good  condition  or 
to  offer  the  facilities  necessary  to  accommodate  the  commerce  of  the  country. 

This  being  the  direct  result  of  the  construction  of  unnecessary  linfs,  promoted  and  operated  for  purely  speculative 
purposes,  and  the  general  prosperity  of  the  country,  which  is  so  closely  allied  with  that  of  the  railways,  having  been  thereby 
seriously  affected,  the  thoughtful  attention  of  those  interested  in  the  public  welfare  was  drawn  to  this  question,  with  the  view 
of  ascertaining  whether  some  arrangement  could  not  be  reached  between  the  larger  transportation  companies  whereby  a 
continuance  of  the  evils  thus  produced  could  be  averted.  Your  management  having  been  invited  to  indicate  its  policy  in 
this  direction,  expressed  its  continued  willingness  to  do  what  it  properly  could  to  secure  the  establishment  of  such  harmo- 
nious relations  between  the  various  interests  as  would  accomplish  the  desired  result.  But  the  question  of  the  constitutional 
power  of  the  railways  of  the  State  to  take  the  steps  necessary  in  their  judgment  for  this  purpose  having  been  questioned  by 
the  Commonwealth,  the  matter  is  now  before  the  Suprem's  Court,  where  it  is  hoped  that  principles  will  be  established  which, 
while  not  interfering  with  the  proper  development  of  the  country,  will  prevent  a  continuance  of  the  conditions  that  have  so 
disastrously  affected  its  prosperity  during  the  past  year. 

WMe  the  Board  felt  it  necessary,  in  view  of  the  diminished  earnings  of  your  company,  to  make  a  reduction  in  the 
rateof  dividend,  it  should  be  gratifying  to  the  shareholders  to  find  that  notwithstanding  the  low  rates  of  the  past  year  the 
net  profits  were  sufficient  to  warrant  a  dividend  of  five  per  cent  on  your  share  capital. 

The  investments  of  your  Company  in  the  securities  of  auxiliary  and  affiliated  lines,  made  for  the  purpose  of  protecting 

your  intfrests  and  developing  local  traffic,  amount  at  their  par  value  to  $133,658,746  50,  and  are  represented  on  the  books  at  a 

cost  of  $100,092,  (40  03.    In  addition  to  accomplishing  the  object  for  which  these  investments  were  made,  they  produced  in 

dividends  and  interest  during  the  year  $4,446,433  81,  which  sum  was  $366,336  91  in  excess  of  the  interest  upon  your  entire 

J°  T  .^  '  «^'^clusive  of  interest  on  car  trust  certificates. 

Mr.  John  Eeilly  having  resigned  as  Superintendent  of  Transportation,  that  office  was  abolished,  and  Mr.  S.  M.  Prevost 
was  apoomted  General  Superintendent  of  Transportation 

•    n '"■i^°'i®l^.^-  P^'t'f'  Superintendent  of  the  New  York  Division,  was  appointed  General  Superintendent  of  the  Pennsyl- 
vania Itailroad  Division,  to  fill  the  vacancy  caused  by  the  promotion  of  Mr.  S.  M.  Prevost.  ^ 

in  tlie  reorganizition  of  the  General  Freight  Department,  Mr.  John  S.  Wdion  was  appointed  General  Freight  Traffic 
Agent,  Mr.  John  Whittaker  Local  Freight  Agent,  Mr.  Geo.  B.  Edwards  Turough  Freight  Agent,  and  Mr.  Wm.  H.  Joyce  Goal 
rreight  Agent.  a         o 

TifT,    ^^'  "l"  -^A, ^"''"*0''>  heretofore  Superintendent  of  your  Belvidere  Division,  was  appointed  Superintendent  of  the  Relief 
*;epartment.    The  other  changes  made  in  your  organ'ziti  n  will  b>3  found  m  the  report  of  the  General  Manager. 
T«r,  irJ!f  ^°*'',r  **^?  pleasure  in  acknow  e  'ina:  t  le  fidelity  and  eftlciencv  with  which  the  officers  and  employes  of  the  com- 
paty  have  discharged  the  duties  entrusted  to  t:  »'n  Hn-in/the  past  yeaii 

By  order  of  the  Board,        _^  G,  B.  ROBERTS,  President, 
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COMMERCIAL    EPITOME. 

FuiDAY  NiOHT,  Miroh  5,  1880. 
Troubles  with  labor  have  been  nuinerotH,  and  in  •omo 
cases  serion-t,  (Uirinic  the  wet-k  under  review,  coutiouing  ho  at 
this  writinK  and  threaiening  to  prove  an  obstacle  in  tbe  buc- 
ccssful  progress  of  trade  for  the  spring  season.  The  early 
part  of  the  wet  k  was  unseasonably  cold,  giving  rife  to  adverse 
reports  alTecting  crops  and  delaying^the  re-opening  of  inland 
navigation  in  northtrn  latitudes.  The  temperature  is  milder 
at  the  close.  Congress  makes  slow  progress  with  legislation 
affecting  Bnance  and  trade,  and  there  seems  just  now  little 
probability  that  any  important  measure  of  this  sort  will 
become  a  law  Bt  this  session. 

Tne  follo*vin)<  ii  a  8ti6eiut<nt  of  the  stocks  of  leading  articles 
of  domestio  and  foreign  merchaadise  at  dates  given  : 


Pork bbls. 

Beet to8.  and  bbls. 

Ijird t08. 

Tobacco,  iloniestic hlids. 

ToliHi'co,  foroigu bales. 

Cotfi'o,  Rio bags. 

CoUVc,   otbcr bam. 

Cufl'cc,  Java,  &c mats. 

Bujciir hhtls. 

BUKar boxes. 

BuKitr.., bafts,  Ac. 

Helado MuU. 

Holooses,  forelirn hhds. 

Mi'iisses,  domestio bbls. 

Hi.l.K No. 

Cotuiii bales. 

Rosin I)l>l8. 

Spirits  tiU'iieutiue bbls. 

Tar bbls. 

Bioe,  E.  I bags. 

Bice,  domestio bbls.  and  t«8. 

Liuseed ba(rs. 

Balti>etre bags. 

Jute  butts bivles. 

Kanilabemp bales. 

Blsalliemp bales. 


188S. 

1886. 

1885. 

March  1. 

reft.  1. 

More  A  1. 

24,,'529 

25,292 

10,721 

•101 

521 

316 

55,466 

41,613 

19,660 

2!',933 

30.735 

16,811 

51,837 

r)0.707 

44,515 

219,137 

2.'-.8,901 

114,129 

80,779 

86,44!» 

80.814 

68,200 

61,150 

62,023 

10,358 

13,385 

28,300 

None 

Noue. 

2,883 

776,000 

462,590 

763,>J9.i 

100 

Noao. 

2.^0 

740 

1,148 

466 

5,000 

7.000 

2,300 

276.000 

189,500 

103,000 

238,651 

272,803 

334,173 

27,976 

18,930 

31,9i3 

1,147 

1,689 

742 

1,SS7 

1,591 

1,179 

4,000 

7,S00 

14,300 

4,T.=>0 

4,300 

1,720 

15.000 

20,U00 

None. 

12,8'0 

13,'iftO 

10.300 

43,100 

60,200 

50,100 

22,835 

12.600 

11.170 

22,283 

25,225 

30,031 

There  was  some  depression  in  lard  for  future  delivery,  as 
well  as  on  the  spot,  but  to-day  there  was  a  recovery  in  tone 
and  values,  which  leaves  the  market  steady  this  afternoon  at 
6'29c.  for  April,  6-33c.  for  May,  6-39c.  for  June,  6-47c.  for  July, 
6'53c.  for  August  and  ()"53c.  for  September.  Lard  on  the  spot 
is  more  active  to-day,  closing  this  afternoon  at  6'20c.  for 
prime  city,  6'25@6'30e.  for  prime  to  choice  Western  and  6-50 
@C'55c.  for  relined  for  the  Continent.  Pork  has  favored  buyers 
and  old  mi'ss  sold  fairly  at  the  close  at  $10  25@f  10  50,  with 
other  gradts  somewhat  nominal.  Cutmeats  in  fair  t'emand 
and  the  sales  to-day  included  pickled  bellies,  12  lbs.  average, 
at  5  3-16c.  per  lb.  Tallow  has  been  active  at  il^c-  Butter 
closes  steadier  at  20<g34c,  for  creamery.  Cheese  dull,  but 
steady. 

Colifee  on  the  spot  has  ruled  rather  firmer  and  at  the  close 
fair  cargoes  of  Eio  are  quoted  at  8}^c.  The  speculation  in 
options  has  bef-n  more  active  at  improving  values,  and  to-day 
was  firmer,  closing  with  sellers  at  7c.  for  March,  6"9.jc.  for 
April,  G'tl^o.  for  May,  6-9jc.  for  June,  7'10o.  for  October  and 
7 •! 5c.  for  December.  Riw  sugars  continued  dull,  but  at  the 
close  there  is  more  inquiry  and  prices  close  steady  at  S'gc.  for 
fair  refining  and  5J^o.  for  centrifugal  98-deg.  test,  and  refined 
is  dull  at  ii%c.  for  crushed.  Molasses  has  been  freely  offered  and 
prices  have  further  declined  to  20c.  for  50-deg.  test. 

Kentucky  tobacco  has  been  quiet  and  unchanged  at  7@llc. 
for  leaf.  Seed  leaf  has  been  dull,  and  sale*  for  the  week  are 
only  783  cases,  as  follows  :  200  cases  1881  crop,  Pennsylvania, 
8J.<(3llc. ;  100  cases  1833  crop,  Pennsylvania,  private  terms; 
100  oases  1884  crop,  Pennsylvania  Havana  seed,  914C. ;  150 
cases  1881  crop.  Little  Dutch,  ll@13o.;  83  cas^s  1883-«1  crop. 
State  Havana,  private  terms,  and  150  cases  ^undrie8,  5@30c. ; 
also,  300  bales  Havana,  60c.@|l  05,  and  350  bales  Sumatra 
$1  30@|160. 

Spirits  turpentine  appears  to  be  "cornered"  so  far  as  relates 
to  current  deliveries,  and  quotations  are  advanced  to  51@53c. 
Yesterday  100  bbls.  sold  for  July  delivery  at  SoJ^c,  but  the 
clo.e  is  at  ST'^c.  asked  for  that  month.  Kosins  are  steadier  for 
the  low  grades,  and  common  to  good  strained  quoted  at  H  0'i}4 
@|1  10.  The  s{.'eculation  in  crude  petroleum  certificates  was 
dull,  and  the  fluctuations  in  prices  not  important,  closing 
this  afternoon  at  79%'a 791^0.;  crude  in  bbls.  quoted  at  B'4@ 
7c. ;  refined  in  bbls.at  I^gcaiid  in  cases  8;'3@9?gC. ;  naphtha  8)|c. 

At  the  M-^til  ExchanKe  to-day  pig  iron  certificates  were 
dull  and  nominal  at  |17  87^.  Tin  quiet  and  steady  at20  65@ 
20-85c.  on  the  spot  and  20-60(a20^c.  for  futures  ;  5  ions 
March  sold  at  20-70c.  Tin  plate  unchanged  at  $4  25@|4  40. 
Copper  dull  at  ll-40fSll-55o.  for  Lake,  995@10-20j.  for  B.ilti- 
more  and  £41  10s.(a£41  lis.  6:1.  for  Chili  bars.  Lead  steadier  at 
4?i@4-95c.  for  domestic  and  4-70c.  bid  for  foreign.  Spelter 
quiet  at  4'45(a:4-65c.  for  domestic. 

Ocean  freights  have  bten  moderately  active  at  steady  rates. 
Late  shipments  include  grain  at  2''4;d.  to  Liverpool,  S^'g'd.  to 
London  and  60.  to  Rotterdam,  with  charters  to  Cork  for 
ordsrsat  38.@38.  6d.  Several  charters  to  load  petroleum  in 
oases  have  been  made,  including  Bombay  at  23@24c. 


COTTON. 

FniDAY.  p.  M..  March  5,  1880. 

Tbf  •' N-T  or  THK  Chop,  u  indicated  bv  our  telegraiBa 

fr  >in  I '  >i>-night,  is  given  below.     For  the  week  ending 

ti>i<  '  I  iri'li  5),  the  total  reoelpta  haVe  reaohed  M,2^ 

U  ;>Ht  n.nm  bales  lul  week,  103,521  bales  the  pteTioua 

v%  <   105,793  boles  three  weeks  since;  making  the  total 

retieipts  since  the  Ist  of  tjepteuiber,  1H85,  4,n07,3i)'i  baliw,  against 
4,446,tK)0  bales  for  the  same  period  of  imi-HT),  showing  tn 
iacraaae  since  Beptember  1.  1W6,  of  t60.40j  tMler. 


tmipuat- 

tat. 

JTv 

rut. 

Wtd. 

TKur$. 

JW. 

2MI4. 

aalTMton 

1.116 

1,494 

781 

70 

893 

726 

4,A12 

Indlauuia,  Ao. 

..•« 

•  ••• 

>>•• 

... 

-«• 

•  ••• 

.... 

Kew  Orloaos... 

5,992 

813 

7,970 

4.909 

8,277 

4.545 

27,506 

Mobile 

301 

466 

179 

106 

96 

18 

Florida 

87 

87 

Savannah  

2,218 

1,764 

1,071 

I,17d 

703 

2,367 

tf,2»g 

Brunsw'k,  xe. 



... 

.... 

«*. 

.«.. 

.... 

•  ••• 

Ouu-leston 

932 

914 

810 

S30 

787 

713 

4.748 

Pt.  Koyal,  40. 

68 

..— 

... 

•  ••• 

•  ■■■ 

238 

306 

WUmlnKton 

370 

130 

177 

340 

77 

1,793 

2,887 

Moreh'd  C,3u} 

129 

.-.. 

•  ••< 

.■*• 

•  ■■• 



120 

Norfolk 

923 

1,414 

1,359 

1,123 

969 

1,053 

6,841 

WestPolnt.&o 

480 

1,337 

854 

659 

631 

722 

4,683 

Sow  York 

27 

100 

22 

261 

19 

>•«■ 

429 

Boston 

23 

48 

60 

95 

2,576 

2,802 

Baltimore 

469 

■  *>• 

100 

569 

PUladelp'a,  &o. 

502 

33 

50 

14 

1,497 

195 

2,281 

Totals  this  week 

13,603 

8.473 

13,276 

9,250 

8,514 

15.102 

63,223 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  rear. 


1885-86. 

1884-85. 

Stock. 

Oeetlpltto 
March  5. 

ThU 
Week. 

Since  Sep. 
1, 1885. 

ThU 
Week. 

Since  Sep. 
1, 1884. 

1886. 

188S. 

Oalveston  ... 

4,542 

637,418 

3,458 

411,733 

56,726 

26.279 

Ind'D0la,&c 

781 

80 

10.346 



5ew  Orleans. 

27,506 

1,534,501 

17,001 

1,405,977 

359,890 

266,768 

Mobile   

1,166 

227,212 

1,876 

223,636 

47,610 

29,154 

Florida 

37 

48,121 

2,859 

72,331 

4 

2 

Sarannab.... 

9,299 

708,669 

5,494 

691,382 

03,492 

27,589 

Br'8w'k,&c 

.... 

14,530 

9.684 

Charleston... 

4,716 

433,105 

4,451 

500.228 

88,578 

20,491 

Pt.  Royal,  &c 

306 

11,328 

58 

6,136 

37 

116 

mimlngton.. 

2,887 

91,601 

723 

92,158 

7,800 

2,639 

M'headC&c 

129 

5,305 

4 

9,507 

Sortolk 

6,841 

468,847 

10,231 

.123,619 

39,998 

20,061 

W.Polnt.&o. 

4,683 

231,604 

1,967 

268,561 



143 

New  York... 

429 

49.023 

2,583 

53,125 

292,189 

341,002 

Boston 

2,802 

76,777 

2,341 

74,389 

6,310 

6.310 

Baltimore ... 

569 

37,706 

2,622 

24,688 

30,093 

17,513 

PbUadel'a,&o 

2,'i81 

30.774 

1,110 

34,367 

18,190 

8,549 

Total 

68,223 

4,607,S02 

56,8i!6l4,44fi,900 

985,917 

769,649 

NoTK.— 'J,232  bales  added  as  uorreciiou  uf  receipts  up  to  Marob  1  In 
1383-86. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons.        


Receipts  at— 

1880. 

1885. 

1884. 

1883. 

1882. 

1881. 

<j4lve8t'n,<feo. 

4,542 

3,538 

9,393 

19,807 

4,644 

17,783 

New  Orleans. 

27,.503 

17,001 

24,101 

40,458 

11,307 

50,653 

Mobile 

1,166 

1,876 

3,004 

5,146 

3,830 

10,788 

Savannah 

9.29J 

5,491 

4,772 

9.521 

8,603 

15,482 

Oharl'sfn,  &o 

5,032 

4,509 

3,576 

9,939 

7,048 

10,801 

Wllm'«t'n,  Ac 

3,016 

72J 

763 

£,261 

1,749 

1,936 

Norfolk 

6,941 

10,231 

5,913 

18,326 

10.056 

12,890 

W.  Point,  Ac. 

4,'!83 

1.967 

4,287 

6,141 

1,183 

4,674 

Mothers.... 

6,118 

11,621 

12,948 

12,874 

7,327 

15,121 

rot.  this  w-k. 

66,223 

50,836 

68,720 

124.82B 

58,71/ 

140,128 

Since  Hept.  l. 

4607.302 

4446.900  4122.324 

5020.540 

4117.235 

4810,212 

G:ilvortt(Hi  lucluiie-i  Inili.tnola;  oliarlestoii  iii'-bides  Port  Rayiil,  &o.i 
Wiliulngton  iuclndos  MoieU'd  City,<tc.;  Wcat  Point  Includes  City  Poiut,<&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  82,094  bales,  of  which  48,673  were  to  Great  Britain,  879 
to  France  and  32,543  to  the  rest  of  the  Continent.  Below  are 
fVip  ATTvirts  for  the  week  and  since  September  1,  1885. 


WmK  BnMnq  March  5. 

rrom  SepU  1. 1885.  to  Mch.  S.  ISSS. 

BiportJ 

/TOTO- 

BxvorUd  to— 

Exported  to- 

Oreat 

Cbnti- 

Total 

ereal 

Omti. 

BrU'n. 

France 

nent. 

Tom 

Week. 
l.«35 

Britain.'^''" 
S10,«8S    ia,545 

ntnU 

Total. 

9alTnton 

67,939 

394.778 

.Vew  Orieana. . 

l»,S:j4 

lo.bse 

SO.SsO 

B2a.M8  «S7.017 

833.811 

1,0«73*» 

Mobile 

81,983     

81.968 

riorlda. 



Sarannab  

e.evi 

6,850 

88,793     8.393 

960.948 

'taarlenon  .... 

10,4» 

10,453 

73,017    19,397 

173,110     •88,434 

VIlmlnKton.. 

40,186      .. 

2t.9M 

63.190 

"(orfolk 

186.460      3338 

4319 

173,107 

West  Point .. 

84.8»«     

18341 

51, «« 

■i*n  Tork 

W.t54 

879 

1,838 

18,301 

381.404 

3^03S 

183.18* 

443.661 

Soaton 

8.51 1 

2.544 

83.8i» 

m* 

S«.!103 

Saltlmora ...  . 

7.340 



IMU 

T4.(»» 

1,839 

16.138       93.3n 

otalladalp'a.«c 

3.111 

1^ 

Sa.54! 

4.411 
S«,0«i 

ao.i»t 



4,301       84.4SS 

Total 

«t,673 

879 

1.647,959  311.099 

l,IK!,Sti0  338d34S 

i»«*«i  iiKLi.nn 

«/^4?0 

■!0i« 

t  OTO  1 14 

»n«-4 

>.  ?«<>•!« 

*  IM  to 

314 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  Yot^' 
•which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  89  Broad  Street 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Uabch  5,at— 

ereal 
Britain. 

France. 

Other 
Foreign 

Ooast- 
utite. 

Total. 

Hew  Orleans.... 

Mobfle 

Charleston 

Bavannali 

Galveston 

Korfolk 

Hew  York 

Other  ports 

31,001 
6,200 
3,200 
4,500 
8,779 
5,000 
6,000 
5,000 

15,285 
None. 
None. 
None. 
None. 
None. 
300 
None. 

14,538 
None. 
10,300 
18,600 
5,464 
3,000 
5,100 
1,000 

2,690 
None. 

800 
2,700 
3,172 

600 
None. 
Hone. 

63,514 

6,200 

14,300 

25,800 

17,415 

8,500 

11,400 

6,000 

296,376 
41,410 
44,278 
42,692 
39,311 
31,498 

280,789 
56,434 

Total  1886. 

69,680 

15,585 

58,002 

9,862 

153,129 

832,783 

Total  1885 

Total  1884 

59,076 
64,679 

12,7I9| 
15,348 

22,757 
31,769 

11,S07 
8,170 

106,359 
119,966 

663,290 
775,146 

There  has  been  great  activity  in  the  speculation  in  cotton 
for  future  delivery  at  this  market  the  past  week,  and  prices 
have  been  very  buoyant.  The  movement  began  with  pur- 
chases to  cover  contracts,  then  many  who  had  been  persistent 
"  bears"  turned  "bulls"  and  bought  heavily  for  the  rise.  The 
njovement  of  the  crop  began  to  show  the  effect  of  the  recent 
railway  strikes  in  the  Southwest  and  the  severe  weather  in 
the  Northern  Belt,  where  it  became  too  cold  for  out-door  work, 
and  there  has  been  some  disposition  to  reduce  crop  eatiinateg. 
New  Orleans,  Liverpool  and  Havre  participated  in  the  ad- 
vance, and  reports  from  Manchester  were  better.  To-day, with 
a  further  advance  at  Liverpool,the  opening  call  on  our  Cotton 
Exchange  was  the  scene  of  the  greatest  excitement,  but  when 
August  touched  9 -750.  a  selling  movement  began  as  if  in  con- 
cert; prices  dropped  with  great  rapidity  and  the  close  was  at 
a  decline  from  the  closing  figures  of  yesterday.  Cotton  on 
the  spot  has  advanced,  with  business  a  little  more  active.  Quo- 
tations were  advanced  l-16c.  on  Monday  and  %c  on  Wednes- 
day. Yesterday  middling  and  grades  below  were  advanced 
8-16c. ;  good  middling  advanced  J^c.  and  the  highest  grades 
5-16c.  To-day  the  market  was  quiet  and  prices  were  nomi- 
nally unchanged,  middling  uplands  closing  at  9  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  1,232,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,201  bales,  including  508  for  export,  1,492  for  consumption, 
201  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Feb.  27  to 
March,  5. 


Ordln'y.f  ft 
BtrlctOrrt.. 
Good  Old.. 
8tr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMld 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair... 


UPLANDS. 


Sat. 


6=8 

78ie 
8 

838 
9'l6 

9l3,e 

101,6 


nou 


6I4 

7=8 

8'lB 

8^8 
9^4 

912 

lOis 


Tnes 


614 

768 
8I16 

87,  e 

8'8 

914 

913 

9^8 

10  >s 


NEW  OELEANS. 


Sat. 


6% 
6IS16 
7% 
83ie 

89,s 

8I816 

9 

938 

9% 
10 

1068 


mon 


6'18 
71319 

^> 

9'l6 

9''i8 
101,6 
10"ie 


Tues 


Ordln'T.«lt> 
BtrlolOra.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMld 
Middling... 
Good  Mid.. 
Bti.fjt'dMld 
Midd'g  Fair 
Fair 


Wed 

638 

7% 


8.».e 

938 
9»8 
10 

1068 


Tk.  I  Fri. 


?^6 

6''8 

713,6 

8J4 

869 

8  ■'8 

9'l6 

9'lw 
Idle 
IQl'ie 


TEXAS. 


Sat. 


613,6 

7% 
8.S,6 

938 
969 

10 

1068 


inon 


6»,6 

r^'8 
838 

8% 
9 

93,8 

9% 

916,6 
106,8 

101^ 


eflie 

7 

7lBie 

838 

8% 

9 

9=8 

916,6 
106,, 
1016 


Wed 


BTAraED. 


Tb. 

6^' 

l> 
8i8 

89,6 

8'6ie 
93e 

„10J8 
103,6   llOH) 

10i3|eliiig 


69l6 

83? 
8h 
9 

So" 

9»Te 

913,, 


Frl. 


6% 

8%' 
ilJ«6 

93l6 

938 

913i6 
lOlg 
IOI9 
111« 


Wed 


68,6 

838 
8% 
9 

93,6 

?.> 

9IS16 

103,6 

1013,6 


f,18 
6''8 

71S16 

8U, 
868 

878 

i> 

97,6 

911,6 

101,6 

lOl^ie 

Th. 


Tnea 

1^ 
678 

713,6 

8I4 

868 
878 
9ll6 

97,6 

9'll6 

10'i« 
Frl. 


6?i 

73,6 

8i« 

8lJ?e 

93e 

913,« 
1018 
1013 
Ills 


Good  Ordinary loih 

Btrlot  Oi>oa  Ordinary      ■•■'""• 

Low  Middling 

Middling....      


Sat. 


6 

611,6 

8M 


mon  Tnea 


6% 

73l6 
8l8 
89,6 
816,, 


ID'S 
101a 
Ills 


6I16 
6% 

I> 

85,6 


f4' 


W^ed 


63,6 

67e 
87,6 


Th. 


638 

778 
8% 


Frl. 

638 
7', 6 

77e 

868 


TV,«  »  ..   I        ,  MARKET  AND  SALES. 

Ihe  total  salee  and  future  deUveries  each  day  durimr  the 
I  market  closed  on  same  days, 


Iw«Z^  t^  '^r  ^«  ^  ^d  a'column  which  sLow8a°t° 
glance  how  the  market  closed  on  mimfl  Ha™  ""*  *^  ' 


SPOT  MABKBT 
CLOSED. 


Bat. 
Mon 

Toes 
Wed 
Thnrc 
Vri 


Tom. 

'  1.232,000 


Qnlet 

Hrm  at  i,e  adv.. 
Quiet....  .... 

Steady  at  is  adv. 
St'dy  at  rev.  quo. 
Quiet 


SALBS  OF  SPOT  AND  TRAMSIT. 


Ex- 

Oon- 

port,  rump 

... 

147 

.... 

1.53 

271 



218 

508     447 



256 

8p 
ul't'n 


100 
101 


IVon- 
tit. 


Total. 


147 
153 
271 
318 
1,056 
256 


PUTtJKES. 


Salet. 

113,300 
182,000 
136,900 
193,100 
274,400 
332,300 


Deliv- 
trie*. 


200 
400 
6C0 
200 

1,400 


»^U"!lft.h\f  J^wtlotey^'^^reilS^ed*"'"""^   "'''^^'"^   '^«  -"'y 


The  Sales  and  Pbioes  of  Futures  are  shown  by  the  f  ollow- 
iog  comprehensive  table.  In  the  statement  wiU  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


'  Inclndee  sales  In  September,  1885,  for  September,  130,200 ;  Septem. 
ber-October,  for  October,  301,700;  September-NoTomber,  for  November, 
416,400;  Setember-December,  for  December,  928,200 ;  September  Jan- 
uary, for  January,  2,004,200 ;  September-February,  for  February, 
1,370,000. 

Transferable  Orders— Saturday,  8'70o.;  Monday,  8'90o.;  Tuesday, 
8-850.:  Wednesday,  905o.;  Thursday,  9'l5c.;  Friday.  9'05o. 

Short  Notices  for  March— Saturday,  8'60®8'62c.;  Tuesday,  8-83c. 

The  following  exchanges  have  been  made  during  the  week; 


•10  pd.  to  exch.  3,000  May  for  June 
•J2  pd.  to  CTCh.  300  Nny.  for  Aug. 
•16  pd.  to  exch.  1,000  Dec.  for  June 
10  pd.  to  exch.  200  May  for  June. 
20  pd.  to  exch.  100  April  for  June. 


•17  pd.  to  exch.  300  Mch.  for  May. 
•07  pd.  to  exch.  500  April  for  Oct. 
•26  pd.  to  exch.  200  April  for  June. 
•03  pd.  to  exch.  300  June  for  July. 


Mamou  0,  188S.J 
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Th»  V18IBLK  SUPPLY  OF  Cotton  to-nl^ht,  ob  made  up  by  cable 
•nd  tok>K"'P'''  '"  *"  follows.  The  Continontal  sttx-ks,  jw  woU  mi 
thoHo  for  Urwit  Hritnin  aud  the  afloat,  iiro  tliia  week's  returmi, 
and  coiuwxiuently  all  the  European  Hffures  »«  brought  down 
to  Thursday  evening.  But  to  uiake  the  totab  the  complete 
figures  for  to-night  (Mch.  5),  we  add  the  item  of  exports  frorr 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

18Stl.  18  85'  1884  lHs'4 

Moek  at  Liverpool balet.    G98.000     974.000     99U,0()0     D68.obo 

■tMk»t  London 14.00J        80,000        t>&,000        74,000 

Total  <lre«t  Brttaln  itook .    712.000  1,013,000  1,064,000  I 

Stock  «t  II.uiitiiirK 

Stock  111  

Stock  I L  11 

Stock  :i:  III 

Stookat  Aiitwcri) .ooVuin 

Stock  at  Uuvre ^83,000 

Stock  at  MiiraclUes *'959 

Bto<>k  at  B;iicoloua 80.000 

Stock  »I  (t.noa 9.000 

Stock  i»t  Trioate 3,000 


cotton  at  Southern  and  other  principal  cotton  marlcete  for  each 
day  of  the  peat  week. 


4.000 

40,U0O 

39.000 

400 

1,000 


7,500 

50,300 

6^.000 

400 

1.100 
220,000 

S.OOO 
84,000 

6,000 

5,000 


3,700 
69,400 
S9.000 

1,600 

2,700 
216,000 

5,000 
53,000 
12,000 

6,000 


Total  ConUneutal  Rtocka 835,200      431,300      424,400     284,100 

Total  IMropeanBtfCkB.... 1.047.200  1,444,300  1,48S.400  1,320.100 


182.000 
39a,000 
13.000 
985.017 
413.S90 
7.516 


125,000 
276,000 

26,000 
769,049 
134,363 

10,500 


22!),000 
407,000 

38,000 
895,V12 
189,1»3 

17,000 


India  coll "11  ;iiloat  for  Europe. 

Amrl'ii  •■■■  I'liullo;!!  U<v  I'lir'pe 

K.  KVpe 

8>  u-tS.. 

St.    '  (  wns.. 

UnlMii bUtos uxyortii  to  day.. 

ToWvlBlblesapply 3,0-l5,553  2,835,817  3,263.095  3, 

Of  the  above,  tke  totaU  ot  American  aud  other  descriptions  are  as 
Amerxan—  ,    ^ 

liverpool  stock balea   509.000 

Continental  stocks 260,000 

ymerloan  alloat  for  Europe...    3Si6,000 

United  States  stock 98^.917 

United  States  Interior  stocks..    41 3.890 
United  Statesexports  to-day..        7,510 


753.000 
319.000 
276.000 
769.649 
184.368 
10,500 


725,000 
322.000 
407,000 
895,112 
189,183 
17,000 


196,000 
538.000 

40,000 
899,409 
S75,023 

11,200 

285.732 
follow  s- 

692,000 
190.000 
538.000 
899.4U9 
275,023 
11,200 


Total  American 2,572,353  2,311,517  2,555,295  2,605,632 


Matt  Iiutian,  Braetl,  Ac— 

Uverpool  stock 189.000 

London  stock 14,000 

Oontinental  stocks ..  75,200 

India  afloat  for  Europe 182.000 

EKypt,  Brazil,  Ace,  afloat 13,000 


IfMfe  tnding 
XanM. 


QalTMloii... 
NewOneaiu. 

Mobils 

Samiiiab. .. 
OharlMton . . 
wnmlnKton.. 

VorfDlk 

Boaton 

Batttmore.... 
-       •  -  ihla. 


OLOsiaa  qooTATiox*  roi  Mioouaa  oarrcni  tm— 


8>fl 

8>« 
8^ 
S>t 
9 
8 '8 

lii' 

8*8 
8»» 
SOg 


Hon. 


IS2 
8>« 

8»i« 

819 

8>t 

8^ 

IS- 


Ttui. 


8>s 
8^ 
8(4 
8% 
8>« 
8>* 
87„ 
9 
8%»Tg 

8«i 
8M 

8»» 


Widtut. 


8>t 
iT'« 

84 
8«» 
8"^ 
8»u 

9 
8T. 

Vi* 

8% 
SH 

8aR 


Thuri. 


a* 

8* 
8«* 

2i!'» 

9 
OH 

8i« 

8»» 


JH. 


8% 


I 

8% 

s^• 

9>« 
»*a 
n't 
BH 
8»s 
811 
8% 


BBOBIFTS  from  the  E>LANTATIONa— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  ftgurea  do  not  include  overland  receipts  nor 
Soutliem  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


222,000  274.000  276,00t. 

39.000  65.000  74.000 

112,300  102.400  94,100 

125,000  229,000  196,000 

26,000  38,000  40,000 


iy>tal  East  India,  AC 473,200      524.300      708,400      680.100 

Total  American 2,572,353  2,311,517  2,555,295  2,605,632 


Total  visible  supply 3,045,553  2,835,817  3,263,695  3,285,732 

Price  Mid.  Upl.,  Liverpool li^ied.  6lied.  5''8a-  5»i8d. 

Price  Mid.  Upl..  New  York....        93uc.  11  ago.         lO'go.        loaijc. 

IS"  Imports  into  Continental  ports  this  week  66,000  bales. 

At  THE  Interior  Towns  the  movement — that  is  the  receipis 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  tlie  following  statement, 
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•  This  year's  Ugures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decr«o««ddurinK  the  week  233  hales  and  are  to-night  329.533 
bales  more  tlian  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11.354  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
to  vns  are  fj:!3,307  bales  more  than  for  the  same  time  in  1884-5. 

QUOTATIONS  FOR  MIDDLING  GOTTON  AT    OTHEB  MARKETS.— 

in  the  table  below  we  give  the  closing  quotations  of  middling 


ITaak 


JU.W.. 

rat.  5.. 
"  M.. 
•'    10.. 

"   aa.. 

Mch.  S.. 


ReuitU  at  the  PorU.  Sfk  at  Interior  nmmt.  Bec'ptt  from  Phmt'nt, 


1884. 


119,110 
111.481 

10S.821 
66,013 
■78,467 
ei'.'iW 


1886.      1886. 


1884. 


n,M»  184,804  309,764  S8(l,MSl47«JM3 

89.780  128,418,888,475  8Tl,igo|4S9,013 

68,821  l(»k7«S  868,068 

64.384  108,684, 264,460 

50,318    82,867,827,8«S  2ie,488'443,6ae 

86,8661  68.288  808,477ll»9.179'448.406 


1883.   1866. 


286,046  464.116 
284,231448.170 

u. 


1881.      1886.  I  18M. 


80.864  t8.0S7  I17,S»« 
84.808  80.703  11S.»» 
et.BJ5;  58.b70  eO,88S 
51,894  38.610  9e.67» 
48.302  a8.663  87.808 
4W.985    88,868    68.085 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,038,860  bales; 
in  1884-a5  were  4,628,864  bales;  in  1883-84  were  4,578,645  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
werf  68,233  bales,  the  actual  movement  from  plantations  was 
onl}[  68,035  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  39,563  bales  and  for  1884  they  were 
46.935  bales. 

Amount  op  Cotton  in  Sight  March  5.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Seoehits  at  tbe  ports  to  Mch.  5 

Cnterfor  stocks  on  Marcli  5  in 

excess  of  September  1 


4.607,302 
426.558 


Tot.  receipts  from  planta'tns 

Net  overland  to  March  1 

Sonthem  consumpt'n  to  Moh.l 

Total  in  sight  March  5 


Northern  spinners'  takings  to 
Uaroh  5 


1885-86.     1884-85.     1883-84.    1882-83. 


5,033.860 
617,134 
205.000 


4,446,900 
181,964 


4,628,864 
501,782 
180,000 


5,855,994  5,310,646 


4,422,324  5,026,540 
156,321     238,138 


4,578,645,5,311,678 
461,070  fi26.55U 
190,000     2uo,00O 


5,229,715  6,041,232 


1,3.53,665  1,085,552  1,142.554  1,3}5,864 


It  will  be  seen  by  the  above  that  the  increase  In  amount  in  slKht^ 
to-night,  as  compared  with  last  year,  is  545,348  bales,  the  Inureaae 
as  compared  with  1883-84  is  620,279  bales  and  the  decrease  from 
1882-83  Is  185,238  bales. 

Weather  Reports  by  Teleqrafh. — There  has  been  rain  ia 
about  all  sections  of  the  South  during  the  week,  and  rather 
heavy  rain  in  most  districts  of  the  Southwest.  Some  of  our 
correspondents  report  that  planting  preparations  are  very- 
backward. 

Galveston,  Texas. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  three  inches  and  twenty-nine  hundredtiis. 
Average  thermometer  59,  highest  65  and  lowest  47.  During 
the  month  of  February  the  rainfall  reached  one  inch  and 
eighteen  hundredths. 

Jndianola,  Texas. — We  have  had  hard  but  beneficial  rain  on 
five  days  of  the  week,  the  rainfall  reaching  four  inches  and 
twenty-one  hundredtiis.  The  thermometer  has  averaged  59, 
the  highest  being  66  and  the  lowest  55.  Rainfall  during  Feb- 
ruary one  inch  and  thirty-one  hundredths. 

Palestine,  Texas.— It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  three  inches  and  forty-three  hundredths. 
The  thermometer  has  averaged  .59,  ranging  from  41  to  69. 
February  rainfall  one  inch  and  seventy-six  hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  twenty-five 
hundredths.    Tiie  thermometer  has  averaged  54. 

Shreceport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  Planting  preparations  are  extremely  backward.  Aver- 
age thermometer  43,  highest  54  and  lowest  30.  During  the 
month  of  February  the  rainfall  reached  three  inchen  and 
fifty-four  hundredths. 

Leland,  Misiissippi.— The  weather  has  been  cloudy  and 

istv.  with  rain  during   the   creater  Dart   of  tho  ivep!>.     The 


misty,  with  rain  during  the  greater  part 
rainfall  reached  one  inch  and  eighty- two  hir 
thermometer  has  averaged  45  4,  the  highest  1 
lowest  37,     During  February  the  rainfall  reaches  lii 
and  fifty-eight  hundredths. 

Little  Rock  Arkatiatu.— It  btm  been  cloudy -n 
with  rain  on  five  days,  the  rainfall  reachingoi 
hundredths.    Average  thermometer  43.  highe.-i 
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Last  week  whb  clear  except  on  two  days.  Rain  fell  on  one 
day  to  the  extent  of  niuety-two  hundredths  of  an  inch.  Ihe 
weather  was  excellent  lor  farming  purposes.  Average  ther- 
mometer 47,  hinlieist  68  and  lowest  27.  It  ramed  on  seven 
days  and  tliere  was  snow  on  one  day  during  February,  and  the 
rainfall  rea.hcd  'our  inches  and  twenty-eight  hundredths. 
The  ttiermonieter  averafi.td  41  and  ranged  from  11  to  68. 

Hn*nu,  ilrfrurMa*.— It  has  rained  constantly  on  two  days, 
and  tlie  r.  niaind*  r  oi  the  week  has  been  cloudy.  The  rainfall 
reached  sixiy  hundredths.  The  ground  is  too  wet  for  plough- 
ine  1  he  ili.  rniometer  has  averaged  46,  the  highest  being  bU 
and  the  1.  west  41.  Rainfall  during  the  month  of  February 
five  imhes  and  seventy-one  hundredths. 

Utmpnis,  Tennessee.— We  have  had  rain  on  four  days  of 
the  weefe,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  55,  averaging  39. 

Last  week  we  had  rain  on  two  days,  the  rainfall  reaching 
one  inch  and  fifty-three  hundredths.  The  thermometer 
ranged  from  35  to  63,  averaging  47.  We  had  rain  on  ten  days 
during  February,  and  the  rainfall  reached  six  inches  and 
forty-three  hundredths.  The  thermometer  ranged  from  6  to 
65,  and  averaged  40.  •,        -  ^u 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Average  thermometer  36,  highest  45,  lowest  24. 

It  rained  on  three  days  last  week,  and  the  rainfall  reached 
eighty-one  hundredths  of  an  inch.  Average  thermometer  41, 
highest  60,  lowest  21.      Rainfall  during  February  two  inches. 

Mobile,  Alabama. — It  has  rained  severely  on  two  days  and 
ha !  been  showery  on  four  days,  but  at  the  close  of  the  week 
there  is  a  favorable  change  in  the  weather.  The  rainfall 
reached  three  inches  and  eighty-four  hundredths.  The  ther- 
mometer has  ranged  from  43  to  68,  averaging  50.  It  was 
showery  on  one  day  of  the  week,  the  rainfall  reaching 
twenty-seven  hundredths  of  an  inch.  The  thermometer 
ranged  from  31  to  70,  averaging  55.  February  rainfall  two 
inches  and  fifteen  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty-two 
hundredths.    The  thermometer  has  averaged  46 '6. 

8elma,  Alabama. — It  has  rained  steadily  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-two  hun- 
dredths. The  thermometer  has  ranged  from  35  to  56,  averag- 
ing 49.  February  rainfall  five  inches  and  seventy-five  hun- 
dredths. 

Auburn,  Alabama. — It  has  rained  constantly  on  three  days 
of  the  week,  but  at  the  close  there  is  a  favorable  change  in  the 
weather.  The  rainfall  reached  two  inches  and  ninety  hun- 
dredths. The  thermometer  has  averaged  45,  the  highest  being 
57  and  the  lowest  3.S.  The  rainfall  during  February  reached 
four  inches  and  thirty-one  hundredths. 

Madison,  Florida.— Telegram  not  received. 

Rain  on  one  day  last  week  to  the  extent  of  eight  hundredths 
of  an  inch.    Average  thermometer  51,  highest  73,  lowest  38. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  tfeorgia.—It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twenty-nine 
hundredths.  Average  thermometer  52,  highest  54,  lowest  43. 
We  had  rain  on  one  day  last  week,  and  the  rainfall  reached 
one  inch  and  twenty-five  hundredths.  Average  thermometer 
47,  highest  60  and  lowest  30.  During  the  month  of  February 
the  rainfall  reached  one  inch  and  eighty-seven  hundredths. 

Savannah,  Georgia.— It  has  rained  on  five  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  and  eighty-seven  hundredths.  The  thermome- 
ter has  averaged  47,  the  highest  being  63  and  the  lowest  38. 

Augusta,  Georgia.— The  weather  has  been  cloudy  and 
threatening  during  the  week,  with  light  rain  on  one  day. 
The  rainfall  reached  fifty-nine  hundredths  of  an  inch.  Aver- 
age thermometer  44,  highest  62  and  lowest  33.  The  weather 
was  clear  and  pleasant  last  week,  with  light  rain  on  one  day. 
The  rainfall  reached  twenty-two  hundredths  of  an  inch. 
Planters  were  busy  breaking  ground,  and  general  preparations 
for  planting  were  going  on.  The  thermometer  averaged  49 
ranging  from  23  to  70.  During  the  month  of  February  the 
ramfall  reached  one  inch  and  seventy  hundredths. 

Atlanta,  Georgia.— Telegram  not  received. 

Albany,  Georgia.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reachingtwo  inches  and  eleven  hundredths 
beason  will  be  late.  Average  thermometer  47,  highest  65  and 
lowest  38. 

Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
KS'he^lotest'S."'"'*"" """  '*-«'^^Sed44,  the  highest  being 

Statebtirg  South  'Carohna.-Snow  with  sleet  and  rain  fell 
ZfJ""-  ff'^'^'^y  "'^Iit  and  Sunday,  the  rainfall  reaching 
forty-eight  hundredths  of  an  inch.  The  thermometer  hal 
averaged  41-6,  ranging  from  30  to  55.  RainfaU  dm-ing  Feb- 
ruary one  inch  and  forty-six  hundredths. 

Wtlson,  North  Carolina.-Tel<igram  not  received. 

ihe  following  statement  we  have  also  received  bv  teleeranh 


S^  9^'eana» Above  low-water  mark. 

^fSSVf- f  bo^^  low-water  mark. 

£?f.JJ_?i: Above  low-water  njark. 

,.  Above  low-watei -mark. 

■Above  low-waier-iuark . 


^:Sg?? Above  low-water-mark 

"inMonrg Above  low-wiiM<r.„>B.-u 


marTi  pXri)rK7885''  '""''•  '^^'^  "'  "«!<"'  JUgH-wWr 


:  30, 1889, 


India  Cotton  Movement  fbjots.  all  Ports.— Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  4. 

BOHBA.r  RB0EIPT8  AND  SHIPMENTS  FOR  FODB  TEAKS. 


r«or 


SMptnentt  this  week- 


Great    Oonti-\  „  ,  , 
Bril'n]  nenl.     ^otal. 


Shipments  Since  Jon.  1.  Receipts. 


Great 
Britain 


Conti- 
nent. 


1388  2,000,'17,000'49,000  43.000  166,000 
H85  13,000131,000  44  000  37,000  11  4.000 
1984  2 1,000,24,00045,000' 12H,000  160,000 
lS83ll9,00Ol3B.000l55.OOOll03,00o!l94,0OO 


Total. 


This 
Week. 


214.000  52,000 
151,000  36,000 
288,000  46,000 
297,OOOl64,OO0 


Tear. 


355,000 
237,000 
391,000 
464,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
16,0OC  bales,  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  63,000  bales, 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipmenttfor  the  week. 

Shvpment*  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalcntta— 

1886 

1885 

itfadraa — 

1886 

1885 

AU  others— 

1886 

1885 

2.000 
4,000 

i",6o6 

7,000 
2,000 

9,000 
6,000 

i',oo6 

16,000 
18,200 

2,000 
3,600 

12,500 
9,500 

11,000 
4,700 

6,000 
2.000 

27,000 
22,900 

2,000 
3,600 

18,500 
11.500 

Total  aU- 

1886 

1885 

2,000 
5.000 

7,000 
2,000 

9,000 
7,000 

30,500 
31,300 

17.000 
6.700 

47,500 
38,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipmenls 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan. 1. 

This 
Keek. 

Since 
Jan.  1. 

This 
week. 

Sijuie 
Jan.  1. 

Bombay 

AU  other  ports. 

49,000 
9,000 

59,000 

211.000 
47,500 

44,000 
7,000 

151,000 
38,000 

43.000 
10,000 

288,000 
61,000 

Total 

261.500 

51,000 

189,000 

5.=i,000|    352,000 

Alexandria  Receipts  and  Shipments,— Througjh  arrange 
tnents  we  have  made  with  Messrs.  Da  vies,  Benacm  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Stexandria,  Egypt, 
March  3. 

1885-36. 

1884-35. 

1883-84. 

BeoelptB  (cantars*)- 

This  week 

Blnoe  Sept.  1 

28,000 
2,691.000 

50,000 
3,148,000 

30,000 
2,561,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

4.000 
2,000 

196,000 
117,000 

5,000 
7,000 

266,COO 

3.000210.000 

ro  Continent 

130,000il   4,000  100,000 

Total  F.nroBe 

6,000 

3 1. S, 000 

12.000 

396,000^ '   7,000  310,000 

"  A  oantMi'  18  98  1U8. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  3  were  28,000  cantars  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market, — Our  report  received  from  Mandhester 
to-night  states  that  the  market  is  firm.  We  give  the  prices 
for  tij-day  below,  and  leave  previous  weeks'  prices  for  com- 
oaiTSon. 


Deo  31 

Jan.  8 
"  15 
"  22 
"    29 

Feb.  5 
..  12 
"  19 
"    26 

Mcli.  5 


1885-86. 


82<  Oop. 
IwisC 


A.         d. 

7'8  »8'l« 

7%assi8 

734  ®B5jg 

7%  88516 
7S8'a83ie 
758B83,e 

79,6ffi8lB 

7i3aBi,« 
79|«a8'8 


8H  lb: 
Shirtitigs. 


A.      R. 

7ifl»7 

7ia»7 
719  97 
7'sa7 
T^t7 
7ht'7 
7isi3i7 
7i2r57 
7  ®7 
7    «? 


Oott'n 
Mid. 
Uplie 


d. 

410,6 

5 

5lt8 

5I18 

5 

4",6 
415,« 
413l6 
4?t 

4161R 


1S84-85. 


32«  Ccn>. 
Iwist. 


a.        d. 

87te«9lie 

8^8  r9 
86,ga8i5ie 

86i.,«8I6ih 
8Bififf816,(, 

8Sie»8l6iH 
8H,  efi'a 

8H  »8'^a 


8H  lis. 
Shirtings. 


i.      K.    d. 
7ia«7    0 
7iai7    0 
7'«;j7    0 
7'sJ'7    0 
7    ff6  10>« 
7    e6  10>a 
7    «6  lOij 
6    96    9>s 
u6    9>9 


Oott'n 
Mid. 
Vpldl 


d. 
6 

51t„ 

5'9 

51ISig 

6 

6 

6 

6 

6>s 


6   'd6   9  la   eiia 


Overland  Movement,  &c.,  to  March  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  March  1. 

Mobile  Cotton  Exchange  and  Chamber  of  Costmkrck- 
New  Building.— The  Cotton  Exchanges  of  New  York, 
Savannah,  New  Orleans,  St.  Louis  and  other  cities  have,  within 
the  past  few  years,  taken  up  new  quarters,  and  now  at  Mobile 
a  handsome  building  has  been  erected  to  be  occupied  jointly 
by  the  Cotton  Exchange  and  Chamber  of  Commerce.  The  new 
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stnifluro  wiw  dedicated  on  Monday,  March  1 ;  it  ia  a  fine  and 
iniposiiiK  IJuililinK  i"  Hio  uiodorn  renaiiwance  stylo  of  archi- 
tecturt',  HuniiouiUfd  by  a  root  of  Queen  Anne  design.  It 
rims  O,"!  foot  from  the  ground,  fronliiiK  83  feet  on  St.  Francis 
Street  ami  9(1  feet  on  Uominoroe,  and  ia  constructed  of  red- 
pnwsed  /.ant'Hville  brick,  onmiuentod  with  black  and  buff- 
colored  teini  colta  work.  The  present  officers  of  the  Cotton 
ExchBnt?o  are  Mr.  D.  E.  Huger,  President ;  Mr.  T.  8.  Fry, 
Vice-l'reaident  ;  Mr.  Louis  Touart,  Treasurer,  and  Mr,  R.  H, 
Bollinf';,  Secretaiy  and  Su|)erinteMdent,  while  the  affaire  of  the 
Chamlii'r  are  in  the  hands  of  Mr.  T.  W.  Bush,  President ;  Mr. 
Leroy  Hrewer,  Vice-Prenident ;  Mr.  Thaddeus  Harrison,  Treas- 
urer, and  Mr,  A.  P.  St.  John,  Secretary. 

East  India  Crop.— From  Messrs,  Wallace  &  Co.'s  cotton 
report,  dated  Bombay,  January  29,  we  take  the  following  : 

Roeclpts  are  liexliuiliig  to  Increiwe  rapidly  on  last  .venr'o  (IgnreB. 
owlnjttlili.ll/ lo  lartfor  arrivals  from  tlio  OoMirawntiee  dlstrlole.  The 
iiiiality  In  oonipo.soil  niwtlv  of  "Oood"  and  the  lower  (tniden,  '•Fully 
Oood  luiiiK  •ciirce  and  -Fine"  almost  unobtainable.  S«ll(>r»  arc  now 
dl»lnclln>d  to  contract  for  "Fully  Good,"  and  an  there  Is  somo  doninnd 
for  It,  It  l«  comparatively  Avar,  wUlle  'F.  O.  P."  la  relatlvi-ly  cheap  and 
pleuilful.  Th.t  n'lailiy  of  the  crop  continues  to  bo  satlsfiu^tnry,  the 
only  result  fr.>iu 'he  recent  rains  so  far  bolus  that  '"Good,"  and  cs]>e- 
olally  "l".  ('.  P."  Is  more  pli'ntiful  than  would  otherwise  have  liocn 
the  case.  Tlio  .st.iplii  "f  the  Oonirawuttee  crop  shows  a  groat  Improve- 
ment as  compared  with  that  of  the  past  two  y<  nrs,  the  short  nrngh 
Btaplcso  iippirent  la  last  yi  ar's  crop  having  almost  entirely  disap- 
peared. .-Vico'inls  from  Broach  and  Kattewar  are  must  satisfactory. 
In  the  forinirdistiicis  cU'U.ly  weather  Interfered  somewhat  with  the 
crop,  bat  recctiily  tho  Wdathor  has  cleared  up.  and  heavy  diiws  at  night 
arc  now  materially  assisllnx  the  maturing  of  the  crop.  Perhaps  a  little 
stain,  the  result  of  late  ciouily  weather,  may  be  apparent  in  the  tlrst 
arrivals.  Imt  still  the  quality  all  round  la  expected  to  be  unusUiUy 
good.  Inpvrts  of  Km  Kiwar  pickini;  of  the  Dhollerah  varletiei  has 
already  coinmouced.  and  with  favorable  weather  henceforward,  an 
early  and  good  yield  may  be  looked  for. 

Jute  Butts,  Baooino,  &c. — There  is  no  change  to  report 
in  the  bag;;ing  market  and  the  irregular  prices  which  ruled  a* 
our  last  still  continue.  There  is  a  fair  demand  and  goods  are 
moving  quite  freely  in  small  parcels,  while  a  few  large  par- 
cels have  been  placed.  The  quotations  vary  as  to  seller,  and 
while  some  are  quoting  63^c.  for  1}-^  lb.,  7J^c.  for  IJ^  lb.,  8c. 
for  2  lb.  and  S^^'i-.  for  standard  grades,  others  are  willing  to 
accpteiXc  forlV^  lb.,  e^--.  for  1%  lb.,  7  J^o.  for  2  lb.  and 
8J^c.  for  tiest.  Butts  are  in  good  demand  and  inquiries  for 
lots  on  the  way  a^e  still  coming  to  hand.  The  sales  aggregate 
8,000  bales  at  P^c^lJgO.  for  paper  grades  and  2\4.@-i%c.  for 
bagging  (lualilies,  the  market  closing  at  these  figures.  About 
30,000  bales  were  taken  for  consumptioo  during  last  month, 
and  the  visible  supply  is  289,237  bales  against  329,72S  same 
time  last  year. 

SHiPPisa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
10O,H6  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  hj  telegraph,  and  published  in 
the  CHRONICI.E  last  Friday.  With  regard  to  New  York  we 
include  the  manifesta  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  balet. 
Hbw  York— To  Llverpoo',  per  steamers  Alicia,  3,608 Bor- 
derer. 3,915. ...Celtic,  2,043. ...City  of  Kichmond,  2,160 

....Plato.  l,".'..'5....8ervla,  1,6.59  ...Wisconsin,  471 15,309 

To  OlasKOW,  i>t;r  s  eam.-r  Alexandria,  785 785 

To  Uavre.  per  stenm.r  C.'inada,  679 679 

To  Bordeaux,  per  steamer  Chateau  Margaux,  200 200 

To  Himiinrg,  per  steamer  Tn.iia,  100 300 

To  .\m<tordaui,  per  s:  earner  Zaaadam.  100 100 

To  Uotterdani,  per  tteamer  Castor,  100 100 

To  Antwerp,  per  steamers  Asia,  450 Pennland,  408 858 

To  Christiana,  pertteamer  Island, 200 200 

KBW  Om. bans— To  IJverpi>ol,  per  steamers  Counsellor,  5,440 

....Explorer,  4,651....  Humboldt.  2,114 Yucatan,  5.029  18,437 

To  Havre,  per  sieamers  Azalea,  4,44^ Eglantine,  3,835  ..     8,283 

To  Bremen,  iwr   steamers    Boskeuua   Bay,    4,400 Port 

Phiillii,  -i.-im) lersliip  Il.rmann,  4,374 10,974 

To  .Mala>»i,  per  liarii  Nuovo  Mondo,  1,500 1,500 

Bavajinau— To  Bremen,  ter  steamers  Border  Chieftain,  4,419 

....Llangorse,  ■  ,122 9,541 

To -Antwerp,  p.r8teamer  CoronlUi,  4,001 4,001 

To  Gortenburg,  per  brig  Bams.  1,02> 1,025 

To  Barcelona,  |ier  liaik  Agantyr,  1,600 l.tiOO 

Charleston— To  S.^bastoool,  per  steamer  Glenliret,  4,315 4,34i 

To  Barcelona,  per  bark  Mario,  1,330 1,330 

Galveston— To  Liverpool,  per  ships  Callixene,  2,482. .  .Monster, 

5,106 7,588 

Baltimokk— To  Liverpool,  per  steamer  Barrowmore,  3,521 a,521 

BOSTON— ro  Liverpord,  per  steamers  Missouri,  3,230 Pales- 
tine, 2,6t;8....Pavonia,  1,706. ...Venetian,  2,000 9.610 

Total ^ , 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

AmsUr-  Christ- 
dam,      iana, 
Bre-  Roller-  Oolten- 
Hatere  men  it  dam  <t  bm-g  li 
Gtas-  <t  Bor-    Ham-     Aiil-    Sebjs- 
l/OM.    aeauje.    burg.     werp.    topol. 
785        879        li/O     1,058        200 

8,283  10,974     

- 9,541    4,001     1,025 

ObarlestOD 4,345 

Galveston.     7,583    

Baltimore,.     3.S21    

Boston 9,610 


100,146 

in  our  usual 


Livcr- 

vuol. 

New  York.   15,^(69 

N.  Orleaue.   18,437 

Savannah.. 


Barce- 
lona tt 

Malaga.   Total. 
18,391 


1.500 
1,600 
1,330 


39.191 
16,167 
5,675 
7,583 
3,521 
9,610 


Total. 


54,525       785    9,162  20,615    5,059    5,570    4,430100,146 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

H8W  Orleans— For  Ltvernnol-Feb.  27-8teamer  Historian,  4,510.... 

March  1— Steamer  .Veto,  4,950 March  2— Steamer  Cadiz,  5,400. 

For  Breinen-Maieh  3-8re  trier  Cioma,  4,267. 
lor  Genoa— Fel).  Z7  -Bark  Elioe,  1,784. 
BAVANNAii-F,.r  Reval-Marcli  1-Bark  Carricks,  3,800.... March  3- 
Shlp  Regulua 


March  1— .si 
PUII.AIIKLI-IIIA— I' 


''(areli  3— Steataer  Woatarifalo,  4,860. 
'  aiaer  Thaiia,  3, '.','><>. 
.  ii  /-  Ht....,„«r  Nuraeman,  — — . 

-itoamar   Franolaco,   4,700. 


„      ..  ,     .  .p -.    ^(earner  Britlah  KIDS,  1,350. 

Marob  1— 8icinnHr  l,oril  Cllve,  1,761. 
Furlnlwerp-Feb.  25— Steamer  Hwltzerland,  1,800. 

Ootton  freights  the  pMt  week  h»Te  been  aa  foUowa: 


AXur. 

JTMt. 

fUM. 

iiMii>t 

H 

»i'i' 

85" 

'g2»'4 
>4 

Wtdmi 

ntttra. 

'Ma's 

•w' 

35' 
"4 

JH 

Uvarpool,  ateam  d. 

Do              BUll...(t. 

Havre,  ateam.... e. 

Do     Ball e. 

Bremen,  ateam.. e. 

Do  aall....e. 
tiamburg,  ateam.o. 

Do  aall....e. 
Amat'd'm,  ateam.e. 

Do        Ball,..c. 

Beva',  ateam d. 

Do     sail e. 

BaToelona,Btoam.e. 

Genoa,  steam e. 

Trleate,  steam... e. 
Antwerp,  Bteam..e. 

H 
85» 

7jj1»l4 

■.4»'e 

"h 

•ii' 

35* 

"e4»>i 
■'saaiSfi 

H 

85* 

.J.. 

'Ii' 

85* 

>»ii»«. 

■'.«i»''»«4 

H 

•.4»»M 

♦  Per  100  Iba. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previotia  weeks  for  comptuiaon. 


Bales  of  the  week balea. 

Of  which  exporters  took  .... 

Of  which  speculatora  took.. 

Sales  American 

Actual  export ........  .... 

Porwarded . , ..... 

Total  stock — Eaoimated 

Of  wureu  American- Estlm'd 
Total  import  of  the  week 

Of  which  American 

4monni  ntloat 

Of  which  American 


Feb.  12. 


90,000 

2,000 

b,ooo 

40,000 

5,000 

ll.OOO 

630,000 

473,000 

53,000 

43,00>j 

277,00" 

239,000 


Feb.  19.     Feb.  26. 


48,001 

a.ooo 

2,000 

41.00O 

3,000 

1 4.000 

671,000 

600.00' 

92,000 

77,000 

257,001 

218,000 


48.000 

2.0<0 

4,000 

40,000 

5.00C 

17.00C 

709,000 

525,OOC 

98,000 

7«,0f0 

21d,000 

176,0C0 


ilnreh  5. 


59,000 

3,000 

S,00O 

51,000 

4,000 

10.000 

698,000 

509,000 

.">.'>,000 

41,000 

237,0C0 

191,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


9pol. 

Saturday 

Uonday. 

Ttittday. 

Wednet. 

TAurid'y. 

rrxdav 

Market,  \ 
12:30  P.M.  S 

Mid.  Upl'de 
Mld.Orl'n8. 

Sales 

Spec.iite'xp. 

DnI!  and 
Irregular. 

411,8 
4«t 
6,000 
500 

Freely 
offered. 

4% 

8,000 

1,000 

Harden'a 
tendency. 

4% 

4l3j9 

10,000 
2,000 

Harden'g 
tendency. 

4ia„ 

10,000 
1,000 

More 
demand. 

4-'9 

41=14 

15,000 
2.000 

Good 
demand. 

4l8i. 
o 
12.000 
2,000 

F'l.twret. 
Market, 
12:30p.m,5 

Market,  ( 
5  p.m.    ( 

Easy  at 

2-IS4  de  - 

cllne. 

Irregular. 

Steady. 
Firm. 

Steady  at 
3-84  ad. 
ranee. 

Steady. 

Qnlet  at 
1.64  de- 
cline. 

Strong. 

Strong  at 
S.iB  ad- 
vance. 

Steady. 

Str.mg  St 
3.64  ad- 

vance. 

Freely 
offered  at 
loHt  rates 

The  opening,  highest,  lowest  and  closmg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clatise,  unlec s 
otherwise  stated. 


nr  The 

prices  are  given  in  penet  and  64fA«, 

(Aim: 

4  63   mean* 

4  63-64d.. 

and  5  01  means  5  l-64d. 

Sat.  Feb.  27. 

Stan..  Mch.  1. 

Tnea.,  Mch.  H, 

Optn 
d. 

High 

Low. 
d. 

aio: 

d. 

OpMl 
d. 

High 
d. 

Low. 
d. 

OUh. 
d. 

Open 
d. 

Bi«l. 
d. 

Low. 

Oat. 

d. 

4 

March 

441 

4  41 

4  41 

4  41 

4  40 

4  41 

4  40 

4  41 

4  45 

44J 

4  45 

445 

March-Apr. 

441 

4  41 

441 

4  41 

4  40 

4  41 

4  40 

4  41 

443 

445 

445 

4  49 

April-May.. 

4  41 

4  41 

4  41 

4  41 

443 

443 

4  43 

4  43 

449 

448 

4  47 

4  47 

May-June... 

4  43 

4  43 

443 

443 

4  44 

44A 

444 

446 

4  SI 

4  51 

450 

460 

Jnne-July.. 

4  4S 

442 

445 

443 

4  47 

448 

4  47 

4  43 

458 

463 

453 

4B8 

July-Aug... 

448 

4  13 

4  48 

4  4S 

460 

4  51 

4  50 

4  51 

466 

456 

4BS 

455 

Ang.-Sept.. 

4  SO 

4  30 

4  50 

4  30 

453 

454 

453 

454 

4  6e 

4C9 

458 

4S8 

September.. 

.... 

480 

460 

4SQ 

4  69 

8ept.-0ct.... 

4  53 

453 

4S3 

453 

4S3 

4SS 

453 

493 

4  57 

457 

4  57 

4  67 

Wednea.,  Mch.  3. 

Tkiirs.,  Mch.  4> 

Fri..  IMch.  3. 

Opm 

Bith 

Lov>. 

CiM. 

Open 

HtgA 

i;ow. 

au.. 

Open 

aigk 

LOW. 

ClU. 

4. 

i. 

d. 

li. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

iL 

March 

4  47 

4  50 

4  47 

450 

4B« 

4  52 

4  53 

453 

458 

4BS 

4  57 

4  67 

March-Apr. 

4  47 

450 

4  47 

4  SO 

4  53 

4  53 

4  53 

4B3 

498 

4  58 

4  5- 

4  67 

AprU-May.. 

4  SO 

453 

4  50 

4  53 

4  52 

4  55 

4BS 

486 

480 

460 

4  59 

4t» 

May-Jane... 

4  53 

4  56 

453 

4B6 

458 

458 

4B7 

4  67 

468 

4<«3 

4  61 

4  61 

Jnne-July. . 

45S 

4  58 

465 

4Kl 

460 

460 

ISO 

460 

6  01 

BOl 

600 

BOO 

July-Aug... 

4S8 

460 

458 

460 

403 

463 

463 

463 

304 

304 

6  03 

BOS 

Ang.-Sept . . 

4  61 

4  63 

4  8'. 

4«3 

5  01 

BOl 

500 

600 

607 

6  07 

6  03 

3U5 

September.. 

4  62 

BOO 

te-i 

BOO 

503 

503 

B03 

303 

BOS 

608 

607 

SOT 

Sept.-Oct... 

4N 

4  61 

4se 

4  61 

BOO 

BOO 

BOO 

600 

BOO 

600 

SIM 

604 

BREADSTUFFS. 

Fkipat,  p.  M..  March  5,  1888. 
There  ia  very  little  change  to  notice  in  the  mu-kets  for  flour 
Wdmeal,    The  demand  has  been  fair  for  homo  consumption, 
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Wed. 

94 

9aH 

9419 

9514 

96% 

P6I4 

100  =8 


Ihurt. 

94 

93% 

94 

•J5i6 

96 

96% 
100  la 


Fri. 
9438 
94 
94% 
95% 
96% 
96% 
100% 


with  moderatedealings  for  export,  and  values  have  scarcely 

In  wheat  there  were  large  purchases  for  export  early 
in  the  week,  and  millers  purchased  very  fairly.  These  oper- 
ations, with  expectations  that  the  visible  supply  would  show 
a  liberal  decrease,  and  the  danger  to  which  the  fall  sown  crop 
was  exposed  from  the  severe  weather  in  the  Northwest,  gave 
s  fresh  impulse  to  speculation,  and  prices  improved  a  little. 
But  the  visible  supply  did  not  decrease  so  much  as  was 
expected,  remaining  at  formidable  figures,  and  the  weather 
improved,  giving  a  weak  turn  to  values  and  checking  specu- 
lation in  "  futures."  To-day  there  was  a  stronger  specula- 
tion, but  the  regular  trade  was  dull. 

DAILT  OLOSniO  PBICK8  OP  NO.  Z  BED  WINTEE  WHEAT 
Sat.         Uon.     Tuu. 

Inelevator ---.      ^4 

•laroh  deUvery 92%  92%      93% 

Anrildellrery 93»8  93%      94% 

May  deltrery 94''8  Si's      95J4 

Jane  deUvery 95%  95'8      96% 

July  delivery 95%      96% 

December  delivery 100%        100%    100% 

Indian  corn  was  quite  depressed  after  the  closing  up  of 
February  contracts,  and  the  speculation  was  dull,  but  a  good 
current  demand  for  export  and  home  use,  with  a  continued 
scarcity  for  prompt  delivery,  gave  an  upward  turn  to  spots  and 
March  contracts,  caused  some  irregularity,  as  May  op- 
tions did  not  improve.  To-day  the  market  was  about  steady, 
but  only  moderately  active. 

DAILY  OLO8INQ  FEICES  OF  NO.  2  MIXED  CORN. 

Sat.       Mon.     rues.      Wed.     Thurt.      Fri. 

Inelevator 50%        ....       49%       4958       49%       50 

March  deUvery 49%       49%       49%       4958       49''8       50 

April  delivery 49%       49  49%       49  4914       49% 

May  delivery 48%       48%       48=8       49%       4858       48% 

Oats  have  met  with  a  good  trade,  and  the  speculation  has 
been  more  active.  The  frost  which  came  upon  the  early 
sowings  in  Middle  and  Southern  States  will  probably  much 
reduce  the  yield  this  season  in  those  sections.  To-day  the 
market  was  very  firm. 

DAILY  CLOSmO  PRICES  OF  NO.   2  OATS. 

Sat.  Uon.  Tue».  Wed. 

Marchdeliverv 37"8  38  38  38 

April  lielivery 37'8  37''8  37% 

May  delivery ■. 37'8       37'8  37''8 


TImrt.  Fri 

38  38 

38  38 

May  delivery ■. 37'8       37'8       37''8       37^8  38 

Rye  continues  quiet,  but  for  barley  the  demand  has  con- 
tinued quite  active,  and  stocks  are  reduced. 
The  following  are  the  closing  quotations: 
FLoirs. 

Soutliern supers $3259  3  50 

Sontliern  baiters' ana 

family  brands 4  659  5  25 

Rye  flour,  superflne..    3  20a  3  50 
Com  met  1 


Fine Sbbl.$2  50»  3  10 

Saperfine 2  803  3  20 

Spring  wheat  extras.  3  10®  3  60 

Minn  clear  and  stra't.  4  OOa  5  10 

Winter  shipp'g  extras.  3  40  s  3  75 

WlnterXX  *  XXX..  4  15®  5  15 

Patents 450»550 

Caty  shipping  ex 3  609  5  00 

Bonth'n  com.  extras..  4  009  4  50  1 


Western,  &o 2  50  s   3  00 

Brandywlne.  *c 3  00»   3  05 

Buckwheat    flour,    ^ 

100  lbs 185a  2  00 


Wheat— 


Spring, per  bash. 

8prlngSo.2 

Bed  winter,  No.  2 

Bed  winter 

White 

Corn— West,  mixed 
West.  mix.  No.  2^ 
West,  white.new. 
M'cBt.  ycUow.new 
White  Southern.. 
Vellow  Southern. 


85  al 

94  ® 

93  a 

80  »1 


85 
46 


49%? 
48  a 
46  a 
50     O 

48    a 


03 

96 

94 

01 

98 

51% 

51 

52 

52 

55 

52 


Eye— Western 61 

State  and  Canada. . .  64 

Oats— Mixed 36 

White 4(1 

No.  2  mixed 38 

No.  2  white 41 

Barley- 
No.  2  Canada 84 

State,  two-rowed 70 

State, six-rowed  ....  80 

Buckwheat 52 


66 
40 

45 

39% 

4214 


75 
90 
53 


The  movement  of  breadstufls  to  marKet  is  indicated  in  tin 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Feb.  37,  1836,  and  since 
July  26  for  each  of  the  last  three  years: 


BtceipU  at— 


Chicago 

Mtliraulcee.. 

Toledo 

Detroit 

Cleveland . . 
St.  Louis.  ,, 

Peoria 

Sniuth 


BbU.  196 lbt\Bush.eo  lbs  Bmh.56  lbs 
138,428'  1,884,680 
102,498'  11,040 


Tot.wl!. 
Same  wk.  '86 
Same  wk.  '84 
Sinct  July  88 

1888-86..... 

1864.«e 

18e8-«l.  ... 


Com, 


60,716 
72,549 
5,183' 
8,258 
2,B12 
13,155 
2,100 


42,801 
54.080 

7,200 
64,612 

S.750I 
44,331 


763B8 
114,334 

18,000 
818,765; 
280,726 


159.418|  441,094'  2,883,902 
160,8831  1.143,289  8,315,883 
149,9r2|        645,089      8,092,024 


5,010,369  44,538,873 
6,166,291  83,103,844 
5,731,4861  66.881,472 


68.585.971 
68.184,070 
74,334,470, 


8,823,587 
3,765,383 
5,8)5,989 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  37,  1S86,  foUow: 

Wheat,        Com,  Oatu, 

bush.          6««A.  bush. 

11,000  2,497,610  432,350 

14,550     176,673  231,297 


Flour, 
Jit-  bbls. 

New  York 68,560 

Boston 49,720 

Portland 

Montreal 3,328 

Philadelphia...    16,486 

Baltimore 25,608 

Richmond 2,975 

New  Orleans...    14,831 


Barley, 

bush. 

89,475 

11,315 


bush. 


7,800 
36,600 
42,813 

2,991 


27,960  1,483 

61,000  31,200 

28,245       3;525 

22,790      

58,290    ::;;;: 


115.200 

450.382 

18,464 

258,738 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  37,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

Oats. 

Rye. 

Peas. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush 

New  York 

153.435 

259,309 

45,974 

2,720 

1,086 

Boston. . . 

31,829 

94,413 

66,790 

74,808 

Portland. 
Montreal. 

32,931 

20,717 

16,860 

Philadel.. 

79,004 

2,436 

Baltlm're 

19,385 

587,929 

14,706 

■■■*■• 

N.  Orl'ns. 

303,314 

Rlchm'd  . 

1,581 

N.  News. 

319,584 

418,374 
1,684,036 

3,495 
138,935 

•  ■.... 

Total  w'k. 

77,526 

82,425 

1885.  .. 

652,531 

1,661,650 

169,894 

142,887 

24,827 

27,623 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Feb.  37,  1886  : 

In  store  at— 
tfewYork 

Do    afloat 

Albany 

Buffalo 

Do    afloat 

Ohioa.i?o 

Do    afloat 

Milwaukee 

Do    afloat 

Daluth 

Do    afloat 

Toledo 

Detroit 

Oswego 

9t.  I4<juis 

Cinclnnatd 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis 

St.  Paul 

Down  Mississippi 

To. Feb.  27, '86.  .52,149.696  11,503.910  2,247,859  730,217  1,381352 
Tot.  Feb.  20,  '86.  52,841,839  8,867,578  1,997,150  693.052  1,570,935 
Tot.  Feb.  28, '85' 43,435.833  6,506,458  2,505,887  496,820  1,560,021 
Tot.  Mar.  1,  '81*  31,073,900  15,354,501  5,487,393  2,240,000  2,244.917 
Tot.  Mar.     3,  '83*  23,332,271  13,645,611  4,149,411  1,832,0-0  1,916,472 

*  MlnneapoUa  and  St  Paul  not  included. 


Wheat, 

Com, 

Oats, 

Sye, 

Barley 

bush. 

bush. 

bush. 

bush. 

7,341,842 

3,417,070 

595,321 

121,401 

99.738 

520,000 

84,000 

148,600 

91,300 

500 

35,000 

38,000 

9,500 

75,000 

2,830,151 
452,207 

14,287,789 

99,933 

4,975 

21,581 

195,868 

3,032,038 

411,984 

269,392 

148,293 

121,940 

534,863 

3,780,246 
90,50J 

4,803 

20,314 

174,359 

5,658,025 

124,521 

2,028,483 

41,221 

2,597 

8,034 

2,239,407 

145,587 

35,765 

569 

220,000 

110,000 

, 

9,800 

164,580 

1,855,535 

1,662,672 

237,831 

21,883 

102,797 

121,000 

19,000 

25,000 

36,000 

91,000 

265,262 

252,399 

232,642 

325 

42,912 

431,990 

2,231 

189,211 

570,893 

1,678 

143,456 

6,319 

5,134 

776,437 

281,534 

100,132 

2,370 

263,193 

234,171 

49,243 

2,981 

145,200 

153,000 

80,440 

500 

693,473 

130,313 

48,814 

2,709 

610 

818,488 

654,174 

4,816 

5,69?,847 

•  •K        .. 

1,076,000 

581,400       54,500 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  5,  1886. 

Business  was  only  moderate  in  commission  and  importing 
circles  the  past  week,  wholesale  buyers  having  stocked  up  so 
freely  during  the  past  ninety  days  that  they  are  moderately 
well  supplied  for  the  present.  There  was,  "however,  a  very 
fair  movement  in  both  domestic  and  foreign  fabrics  on  ac- 
count of  previous  transactions,  and  the  jobbing  trade  here 
and  at  som.'^  of  the  interior  markets  has  started  up  so  briskly 
that  a  good  supplementary  demand  is  confidently  expected  in 
the  near  future  by  agents  for  home  manufacturers  and  im- 
porters alike.  Owing  to  the  large  force  of  out-of-town  retailers 
now  in  this  market,  local  jobbers  have  experienced  an  improved 
demand  for  most  descriptions  of  goods  adapted  to  the  coming 
season,  and  the  volume  of  busiuess  in  this  connection  was 
probably  in  excess  of  the  corresponding  period  in  recent  years. 
The  event  of  the  week  was  a  peremptory  auction  sale  of  15,- 
520  dozen  silk  handkerchiefs,  the  production  of  the  Phoeaix 
Manufacturing  Co.,  of  Pdterson,  N.  J.,  and  AUentown,  Pa, 
The  sale  was  larg.ily  attended  by  jobbers  and  prominent 
retailers,  and  the  entire  offering  (which  realized  |33,500)  was 
disposed  of  in  less  than  three-quarters  of  an  hour  at  good 
average  pi'ices.  The  situation  in  the  manufacturing  districts 
of  New  Kngland  is  still  unsettled  because  of  labor  troubles. 
The  Amoskeag  Manufacturing  Co,  have  been  enabled  to  start  up 
a  considerable  portion  of  their  machinery,  however,  and  the 
Bates  Manufacturing  Co.  look  for  a  speedy  settlement  of  the 
difficulties  with  their  operatives;  but  on  the  other  hand  strikes 
have  occurred  at  the  Barnaby  Gingham  Mills,  the  Edwards 
Mfinufacturing  Co.  and  some  minor  concerns. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for 
the  week  ending  March  3  were  5,595  packages,  of  which  5,134 
were  shipped  to  Great  Britain  and  the  remainder  (in  small 
parcels)  to  other  foreign  markets.  The  exports  during  the 
next  fortnight  are  likely  to  ba  quite  liberal,  because  two 
steamers  will  sail  from  this  port  within  that  time,  for  China 
and  Japan,  via  Suez  Canal,  The  jobbing  trade  in  staple  cot- 
ton goods  was  fairly  active,  but  the  demand  at  first  hands  was 
spasmodic,  and  moderate  in  the  aggregate  amount.  Prices  of 
plain  and  colored  cottons  remain  firm,  because  of  the  relatively 
small  stocks  on  hand  and  the  increased  cost  of  labor  at  the  manu- 
facturing centres.  Print  cloths  alone  were  a  trifle  weak,  and 
prices  receded  to  3  3-1 6c.  less  ^  per  cent  for  64x613,  and  3J^c, 
less  1  per  cent  for  56x60o.  Prints  ruled  quiet  in  ageats'  hands, 
but  were  more  active  in  jobbing  circles,  and  prices  for  desira- 
ble work  are  steadily  maintained.  Ginghams,  woven  wash 
fabrics,  seersuckers,  table  damasKs,  scrim  curtains,  tapestries, 
quilts  and  tapestry  table  cloths  were  severally  in  fair  demand, 
and  there  was  a  good  steady  movement  in  white  goods,  cotton 
hosiery  and  spring  underwear  ia  execution  of  former  orders. 
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DoMBSTio  WCK1LBN  GooDS.— The  situation  in  the  market  for 
woolen  kcxhIs  i»  practically  «nclianj?ed.  Some  fair  orders  for 
heavy  oaasimeros,  worsted  suitina^s  and  overooatinga  were 
plaoeJ  by  the  clothing  trade,  but  thero  was  less  snap  to  the 
demand  than  could  ba  desired  by  holders.  Prioea  of  olothlug 
wooloiis  are  gouerally  steady  at  the  lately-reviwd  quotations, 
and  moat  dosoriptiona  are  doubtless  cheap  at  present  figures; 
but  buyora  are  pvidently  determined  to  conduct  their  opera- 
tions with  ta.ire  than  usual  caution,  owinff,  psrhaps,  to  the 
recent  lin'ak  in  crtain  makes  of  worsted  suitings  and  ootton- 
warp  caasiiui.'rf  s;  oloakings  and  sackings  were  in  moderate  re- 
quest, and  a  f.iirly  good  business  was  done  in  Jersey  oloths, 
whili!  agents  continued  to  charge  up  and  make  steady  deliv- 
eries ol  all-wool  and  worsted  dress  goods  on  account  of  back 
orders.  Sitinats  were  somewhat  less  active  than  of  late, 
though  in  very  fair  demand,  and  dealings  in  Kentuky  juans 
and  doeskins  were  only  moderate.  Flannels  and  blankets  have 
met  with  a  fair  share  of  attention,  and  the  mill  agents  are 
very  Arm  in  their  views  as  to  prices.  Carpets  were  in  irregular 
demand  and  steady,  aa  were  wool  hosiery  and  heavy  under- 
wear. ... 

FoiiBioN  Dbv  Ojods.— The  recant  arrival  of  overdue  steam- 
ers at  this  port  his  enabled  importers  to  make  large  deliv- 
eries of  dr.>88  goods,  mau's-wear  woolens  and  other  fabrics, 
in  execution  of  orders  on  record,  but  the  demand  at  first 
hands  was  o:ily  moderate.  The  jobbing  trade  has  shown 
more  auimatioa,  and  a  fair  distribution  was  made  in  all 
departments  bv  the  principal  jobbers,  in  spite  of  the  unfavor- 
able condition"of  the  weather  throughout  the  week.  Novel- 
ties in  woven  and  printed  drew  goods  were  taken  with  con- 
siderable freedom,  but  staple  fabrics  were  rather  slow.  Silks 
were  in  moderate  request,  and  there  was  a  steady  call  for 
white  goo  Is,  laoej,  em  iroideries,  hosiery  and  fabric  gloves; 
but  linen  goods  were  sluggish  in  first  hands._  Men's-wear 
woolens  and  worsteds  were  moderately  active  in  some  quar- 
ters, and  some  liberal  orders  for  fall  cloakings  were  placed 
(for  future  delivery)  with  importers.  Prices  are  without 
quotable  change,  but  generally  steady. 

Importatlou*   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  wet  k 
ending  March  4,  1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  jroneral  banking  business,  and  DEAL 
IN  TOWN.  COUNTV  AND  CITV  BONDS.  Lists 
and  prices  furnished  ou  application.  Write  us  if  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Hociety 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. ___^^ 


B8TABLISHBD    1871. 

P.   F.  Keleher  &  Co., 

306   OLIVK  8TBBKT.    ST.    L0DI8. 

Dealers  In  Western  Secnrilles. 

Dsfaolted  Bonds  of  Misioorl,  Kansas  and  Illlnota  ft 
Specialty.  Oood  Investment  Seonritles,  paying  from 
tour  to  eight  per  cent,  for  sale. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES: 
TOWN,  COUNTV  ANU  CITY  BONDS, 

LAKE  8UPKK10K  IKON  MINING  STOCKS, 

AND  8TUEKT  RAILUOAD  SKCUBITIES 


George    Eustis    &   Co., 


B  A  N  KB  B  8. 


CINCINNATI,    OHIO. 


J.  G.  Fletchor,  J   8TATB    BANK,    ( 
Prwiaeat.      i  Io<x>rporated  1ST5.  i 


C.  T.  Walker, 
Caahlsr, 


German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -      «300,000 

Prompt  attention  Klven  to  all  business  In  oar  line. 

N.  ?.  CdKKESPOXDE.VTS.— ImDorters'  4    I'raaeri 

Natlunal  Hank  and  Natlunat  Bank  of  the  UopuDllc 


!TI1E    IWEVV     YORK 

Moist  Letter  Copying  Book. 

(Patentfltl  November  26th,  1878.) 

UNIFORM  COPIES.        SAVES  TIITIE. 

NO  WATHK.     NO  BUL'SH. 

ALWAYS  READY. 

E.  L.  FAKGO,  Sole  Maunfactnrer, 

106  LIBERTY  8T.,  NEW  YORK. 

la  the  use  of  "  This  Book,"  the  (treat  annoyance  oJ 
water,  brunhns.  cl..ths,  ,tc..  Is  done  atray  with— the 
book  Is  ready  at  all  luuua  to  copy  uni/  number  of  let- 
ters atoncf.  l'arli.!s  using  same  pronounce  It  the 
Terythlni!  iheyMfaiit;  the  Copies  are  clear,  distinct 
and  anllorm. 

Price*  Reduced.     Send  for  Price  List. 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  0.  SHORT President 

KllANCIS  A.  WHITK. 1st  Vice-President 

IAMK3  S.  NBOLBY M  Vice-President 

THKO.  B.  TALBOT 8d  Vice-President 

WM.  P.  WATSON Sec'y  and  Treas. 

Authorized  Capital  Stock,  (1,000,000. 
Paid  In    •    •    ■    ■_•_  •    •         600,000. 

SODND  INVESTMENT  BONDS  fomlshed  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  SUte  Bonds,  Munici- 
pal Bonds,  Kaitroad  Bonds,  bought  and  sold, 

DEFAULTED  BONDS  of  SUtes,  Munldpaltties 
uid  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
otber  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
whose  bonds  are  In  default,^or  whose  property  Is  In 
the  hands  of  Receivers  or  Trustees. 

BAILBOAD  LOANS  negotiated. 
Circulars  on  application. 

Bonds  of  Surety  ship. 

so    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

Cash  Capital $300,000 

Assets  and  Uesources    830,000 

Deposit  with  Insurance  Department 240.C00 

President :  Vloe-Presldent : 

Bib  alix.  t.  qalt.  Bon.  jas.  kesriib. 

Managing  Director:  IAWArd  Rawlinqs. 

NEW  YORK  OFKICB: 

NO.  Ill    BROADWAY. 

D.J.  TOMPKINS.  Secretary. 

NiwYOKK  DiHKCToBa— Joseph  W.  Dreiel,  A.L. 

ilopklns,  H.Victor  Newcomo, John  Pat<m,  Daniel 

romince.  Kdw.  F.  WInslow,  Kraatus  WIman,  F.  P. 

Olcott  and  J.  B.  Pnlsford. 

SBnuLANS.JnriTT.Pres.  JosiAHJiwnr,  V.Ptm 
WIU/IAM  C.  COKSWMLL,  Cashier. 

Bank,  of  Buffalo, 

CAPITAL,    -     .--...     9300,000 
BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  ri  'king  oollee- 
dona  on  all  accessible  points  In  tbe  U  ItedBtataa, 
Canada  and  Europe.  Liberal  terms  extended  to 
iooounts  of  bankers  and  merobanta. 

CORKKSPONUCKTB.— New  Tork,  NaMMal  Bho*  « 
Leather  Bank;  Union  Bank  oX  Londcn. 


FIDELITY    A    CASI;AI..T¥  CO., 

Nos.  214  A  216  BROADWAY.  NEW   YORK. 

''«JUS2S."^'**'^'''?"'."'J®'"«'  '°  D-S.  Gov't  Bond.. 
taoo.OOO  deposited  with  the  N.  Y.  Isn.  Dept.  for 
the  protection  of  Policy-holders. 
.A"*}".'.  January  1st,  ISB5,  (S12,U»I  II. 
Officials  of  Banks,  Railroads  and  Uxpreas  Comsa- 
Dies,  Manager3,Secretarles,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  Arms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  (?ompanv  iit  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  fie 
courts  of  the  various  States 

CASUALTY   DEPARTMENT. 

Policies  issued  against  acctdenta  canalug  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  4c,  can  be 
ubtained  at  head  office,  or  of  Company's  Agents. 
WM.  M.  RlCHARr;8,  Prest.     JoUN  .M.  Cka.ve.  Seo"* 
ROB'T  J.  IIlM.AS,  Asa't  Secretary. 
DIKECTOKS: 
Geo.  T.  Hone  David  Uows,  W.  G.  Low, 

9-„9a  Williams,     A.  S.  Barnes,  Charles  Dennia, 

J.S.T.Str»nahan,lI.  A.  Huribut,      Alex.  MltcheU. 
A.  B.Hall.  ^J.  D.  Vormilye,     8.  B. Chittendoi. 

Geo.  8.  Co..  Wm.  .M.  Richards. 


Svntst  €amp^uUs. 


The  Brooklyn  Trust  Co 

Cor.  of  Montague  *  Cllntou  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorised  by  special  charter  to 
act  as  receiver,  trust«e,  guardian,  exeoutor  or  ad- 
ministrator. 

it  can  act  as  agent  in  the  sale  or  manaffement  of 
real  estate,  collect  interest  or  dividends.  reoelTe 
registry  and  transfer  bo^iks.  or  make  pordlase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persona 
unaccustomed  to  the  transaction  of  business.  wUl 
find  this  Com^ny  a  safe  and  convenient  depoaitorr 
for  money.        lUPLKY  HOPES.  President. 

,  ,  .  ED.MUNI)  W.  COHLIK8,  Vicc-Pres't. 
fH'f?-'  -  TRUSTEES:  "v  rrws  t. 
JoslahO.  Low,  E.  K.  Knowlttm,  Henry  KSbeldon. 
Alex.  M.  White,  John  T.  Martin.  C.  D.Wood. 
A.  A.  Low,  Fred.  Cromwell,  Henry  Sanger, 
Alex.  McCue,  John  P.  Kulfe,  Wm.  H.  Male.  ~ 
Micb.Chaunoey,  E.  W.  Corllea.  BIpley  Ropea.  ~" 
Wm.  B.  Kendall.H.  B.  Plorrepont  Abram  B.  BartU 
lAS.  Uosa  ctTRRAM.  Secratoy. 

TH  B 

ProvidentLife&TrustCo 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  23a.  IttOi. 

(CHARTER  PBRPBTCAU) 

CAPITAL «l,OO0,00O 

ASSETf^    SI5,«'21,530  63. 

IN9UHKS    LIVKS.    (iltAMS 
CBIVES   MO.VKV  tW  l)Kli'-i  1 
mand,  oron  which  Intprp'* 
ered  bylaw  to  act  as   K.\  ' 
TUR, 'rRUSTKH.   laAUl 
.MIT'TBK.    KKIKIVKH.  A'.  ;>i 
ful  performance  of  whlctt   lis  ( 
fund  furnish  ample  BtviirltT. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  fn>m  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  earafnllT 
ooUeoted  and  duly  remitted. 

SAM'L  H.  SHIPLEY.  President. 

T.  WI8TAR  BROWN,  Vloe-Praeldent. 

ASA  B.  WING,  Ytoe-Prealdeat  and  Actaarr. 


VVNilTlKS.  RB. 

n-l.|ir...! n    .I<w 
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^xnst  diomv^nUs, 


United  States  Trust  Co. 

OF  yew  ToitK. 

Wo.  49  TVALIi  STREET. 


Capital  and  Sarplns, 


$6,000,000 


This  companT  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  1«  autboriied  to  act  as  guardian  or 

*™^NTEREST  AIXOWBD  ON  DEPOSITS, 
Which  may  be  made  at  any  time,  and  withdrawn  after 
flTedays- notice,  and  « ill  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Kiecutors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  tothe  transaction  of  busi- 
ness, as  well  as  rellKlous  and  benevolent  institutions, 
win  find  this  company  a.  convenient  depository  for 
money,  JOHN  A.  STEWART,  President, 

mouo,,  WILLIAM  H.  MACY,  Vice-I-resldent. 

JAmES  S.  CLARK,  Second  Vice-Pres't 

TRUSTEES: 
Dan.  H.  Armold,    rW.  W.  Phelps,     rJohnH.Rhoades, 
Thomas  Slocomb,  D.  Willis  James.  Anson  P.  Stokes, 
Charles  B.  Bill,     John  J.  Astor,      Kobt.B.  Miiitum, 
Wilson  G.  Hunt,    John  A.Stewart,  Geo.   H.Warren, 
Wm  II.  Macy,       'S.  M.  Buck'plinm'G^O.  Bliss, 
Clinton  Gilbert,      H.  E.  Lawrence,IWllllam  Llbbey, 
Daniel  D.  Lord,     Isaac  N  Phelps,  IJohn  C.  Hrown, 
Samuel  Sloan,        Krasius  rornlng,|Edward  Cooper, 
James  Low,  S.  B.  Chittenden.lW.Bay'rdCutting 

Chas.  8.  Smith. 

HBNRT  L.  THORNELL.  Secretary. 

LOUIS  Q.  HAMPTON,  Assistant  Secretary 


Union  Trust    Company 

OF    NEW   YORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y. 


CAPITA  li,- 
SURPLUS,  - 


-  $1,000,000 

-  $2,000,000 


Aothorized  to  act  as  Executor,  Administrator, 
Guardian.  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITORY  FOR  MONET 
Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acta  as  Trustee  of  mortgigea  of  corporations. 

Allows  interest  on  deposits,  wliich  may  be  made  at 
anytime.  i,nd  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  Lime  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
QP',n  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewrlght,  Jame^  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  James  H.  Oeilvie, 

Wm.  F.  Russell,  8.  T.  Fairchild. 

C.  D.  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvla, 

D.  C.  Hays,  0.  Vanderbilt, 
James  Forsyth,                   A.  A.  Low, 
George  Cabut  Ward,  G.  G.  Wiilisms, 
Bdward  King,  R.  G.  Hemsen, 

E.  B.  Wesley,  J.  B  Johnston, 
n.  II.  McAlpin,  Edward  Schell, 
Oeorire  B.  ( ^arhart,  Amasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy,  Geo.  i.  Magoun. 

EXECUTIVB  COMMITTEE : 
Wm.  Whllewright,  G.  G.  Williams, 

James  M  Mcl.ean,  E.  B.  Wesley, 

J.  B.  Johnston,  C.  U,  Wood, 

D.  C.  Hnys. 
EDWARD  KINO,  President, 
JAMES  M,  MCLEAN,  First  Vloe-Pres't, 
J  \MES  n.  OGILVIE,  Second  Vlce-Pres't. 
A.  O.  BONAXiDiSON,  Secretary. 


The  Union   Trust    Co., 

611  AND  618  CHESTNUT  STREET, 

PHILADEIiPHIA. 

Aothorized  Capital $1,000,000 

Paid-up  Capital 000,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Bui-glar-I*roof  Safes  tx>  rent  at  $5  to  $60  per  annum. 

Wills  ke[)t  In  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults 

Money  received  on  deposit  at  Interest. 

'*S;Hi?!ii,^I^h„''"^^  O-  KKADING,  V.-Pres't 
MAHLON  S.  STOK  ES,  Treasurer  &  Secretary. 

D.  R.  PATTEU^ON,  Trust  OfBcer. 
DiBECTOK8.-Jame»  Ix)ng,  Alfred  s.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
„"'".?  '■"i.*'"".'".?''-  ^.-  ■•,■  '*®^-  Thomas  U.  Patton,  John 
G.  Rending,  Wm.  II.  Lucas,  I).  Hayes  Agnew,  11. 1) 
Jon.  I.  Keefc.  Robert  Patterson.  TheodorC.  Engel 
Jacob  N.iyL.r.  Thf.s.  G.  Hood,  Edward  L.  Perkins, 
PBll.AliKl.pillA;  Saninel  Hiddle,  Oi.E.v  Hinni.F  Pa- 
in-, (ieorge  W,  Kelly,  Harkisiuiko,  Pa.j  J.  Simpson 
Africa.  IIL'NTINODO.N;  Henry  S.  Eckert,  Readinq: 
Kdmund  S.  Doty,  .Mippi.intow.v;  W.  W.  H.  Davis. 
Dori,ESTOW.v:  K.  E.  Monaehaa,  Wksi  Chbbtkk 
Cbaa.  W.  Cooper,  Alli.ntown. 


Metropolitan  Trust  .Co., 

Mills  BulWIni?,  an  Wall  8t„  New  York 
PAID  UP  CAPITA  I,,  $1,000,«0». 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest. 
jet  a«  Oacal  or  transfer  agent,  or  trustee  for  corpora- 
uena,  and  accept  and  execute  any  legal  trusts  from 
Mnona  or  eorporatlona  on  as  favorable  ternu  aa 
Mfier  similar  oompanles. 

THOMArHILLHOUSE,  President, 

yuBUttiacD  TAPPiiv'  v.u-1- -evident. 


REPOKT    OF   THE  CONDITION  OF  THE 
MERCANTILE  NATIONAL  BANK 

of  the  Cii  y  of  New  York,  at  the  close  of  business, 
March  1,1886: 

RESODllCKS. 

Loans  and  discounts 16,496,901  32 

Overdrafts *n;'  1" 

U.  B.  bonds  to  secure  circulation 60,000  00 

Other  stocks  and  bonds __9'''*9  99 

Real  estate,  banking  house 200.000  00 

Other  real  esUite •  ,•  ■■■■■■■■■  ■  ■■  lU.UUO  00 

6pecio    $1,526,942  18 

Legal-tender  notes 80iJ,080  00 

Bills  of  .ither  banks «5,2fll  00 

Checks  &  oth.  cash  items  6,7««  07 

Exoh's  for  Clear'g  House  660,204  77 
Due  from  national  banks  Eil0,O22  24 
Due  from  State  b'Us  and 

bankers    11,594  98 

Redemption    fund   with 

U.  S.  Treas.  (5  per  cent 

of  circulation) 2,250  00 

Due  from  U.  S.  Treasurer 

other  than  5  per  cent  „„,__„,  „, 

redemption  fund 7,000  00-3,647.004  24 

Total  .116,407.168  09 

LIABILITIES. 

Capital  Stock  paid  In »1,000,000  00 

Surrlusfund 250,000  00 

Undividedproflts.net 81,847  09 

National  bank  notes  outstanding 14.500  00 

Dividends  unpaid Ji99  00 

Reserve,  for  shareholders'  tuxes  In  suit         22,000  0(1 

Deposits  - 

Individuals »2.080,844  85 

National  blinks 4,S44,932  33 

State  banks  and  bank'rs.  ;,572,H78  87 
Demand  certs,  of  dep'sit  8,371  40 

Certified  checks 93.554  03 

Cashier's  checks  outst'g  4,840  42—9.005.422  60 

Total »10,407,168  89 

State  of  New  York.  County  of  New  York,  sa  : 

I,  Fhed'kB.Schenck,  Cashier  of  tbe  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  mv  knowledge  and  bel'.ef. 

Fiikii'K  B.  Scuenck.  Casnier. 

Subscribed  and  sworn  to  before  me  this  4th  day 
of  March.  1886.  F.  A.  K.  Bryax. 

Correct— (Attest:      Notarv  Public.  New  York  Co. 
HY.  T.  KNEELAND, ) 
WM.  T.  MOOKK.  ^  Directors. 

WM.  P.  ST.  JOHN.       ) 


REPORT  OF  THE  CONDITION  OF  THE 
PHESIX  NATIONAL  BANK,  of  the  City 
of  New  York,  at  New  VorK,  in  the  State  ot  New 
Y'ork,  at  the  close  of  business  March  1,  1886: 

HESO  LUCES. 

Loans  and  discounts |2,4',!0,224  62 

Overdrafts 92  10 

U.  S.  bonds  to  secure  circulation 300.0(10  00 

Other  stocks,  bonds  and  mortgages  ...  86.275  00 

Due  from  other  National  hanks 234.'.i46  05 

Due  from  State  banks  Hnd  binkers 8.50ii  90 

Real  esti-te,  lurnlture  and  fixtures 362,653  71 

Current  expenses  and  taxes  paid 6.425  83 

Pnemiuras  paid 9,000  00 

Checks  and  other  cash  items 31.596  93 

Exchanges  for  Clearing  House 425.878  4o 

Blllsof  other  banks 37,538  00 

Fract'I  paper  cur'ncy,  nickels  &  pennies  74  84 

Specie 297.500  00 

Leg  il  tender  notes 816,710  00 

Redemption  fund  with  U.  S. Treasurer 

(5  per  cent  of  circulation) 13,500  00 

Total »1..553,222~38 

LIABILITIES. 

Capital  stnck  paid  In $1,000,000  00 


Surplus  fund.,        

Uiidividt'd  profits 

>'atii>nai  bunk  notes  outstanding 

Dividends  unp;iid 

Individual  deposits  subject  to  check. 

Demand  certificates  of  deposit 

Certified  checks. 


Cashier's  checks  outstanding.. 
Ta.ves . , 


200.000  0(1 

44.3:4  40 

252,880  00 

2,121  00 

2,157,727  39 

5.1100  00 

135.3'1  99 

10.:I59  55 

13.5<X)  00 

59n."78  99 

135.019  C6 


Due  to  other  National  hanks 

Due  to  State  banks  and  bankers 

„,   Total .  »4.553,2i2"38 

State  of  New  York,  County  of  New  York.  «,<: 

I,  ALFRED  M.  Bur,  ,  Cash  or  of  the  Hbove-named 
bank,  do  solemnly  swear  '  hat  the  iibove  stati-ment 
is  true,  to  the  best  of  mv  knowledge  itnd  belief. 

„   ^  Al  FKKD  V.BULL.  Ca.«hipr. 

Subscribed  and  sworn  to  tiefore  n.e  this  5th  day 
of  March,  1886.  Eliwi.v  K.  Corky. 

Correot-Att.="t:  Notary  Public. 
EUrJEVK  DI'TILH.         ) 
li.  PVliKN'STKCHER.     f  Directors. 
HENRY  li.  KUNII  VRD,^ 


pltsccUati^crwB. 


5  %  NET. 

SAVINGS  BANKS 

AND 
CAPITALISTS, 

1  have  several  long-tiine  [looyears)  5  per  cent 
Het  investments  ;  froin  $10,000  to  $250,000, 
secured  by  Chicago  Real  Estate.  Security 
most  satisfactory.  They  are  equal  to  U.  S. 
Bonds  as  to  certainty  of  payment,  and  largely 
better  as  to  rate  of  income.  Interest  payable 
quarterly.  Very  desirable  for  a  permanent 
investment;  with  certain  and  .epular  income. 
BROKER,  p.  0.  BOX  536, 

CHICAGO.  ILLINOIS. 


JOSEPH  CI  LLOTTS 

O  STEEL  PENS 

SoLa  By  ALL  DEALERSThrouohoutThe  WO  RLD 
COLO  MEDAL  PARIS   EXPDSITI0N-IB7B. 


§attli  ^tatjeittcttt. 


R 


EPORT  OF  THE  CONDITION  OF  THE 
NATIONAL  HANK  OF  THE  RF,PL'B1.1C, 

of  New   V  ork,  at  the  close  of   business  March  1. 

1886:  ' 

RESOURCES. 

Loans  and  discounts $5,146,731  00 

Overdi-afts 196  34 

U.  8.  bonds  to  secure  circulation,  par. .       495.000  00 

L)    8.  bonds  on  hand,  par 209.000  00 

Otherstocks,  bonds,  &c 498.232  17 

Banking  House  637.-^84  16 

Expenses 6.649  02 

Premiums  on  U.  S.  bonds 53,824  7& 

Specie »1.7I1,23J  50 

Legal  tenders 227,87100 

Bills  of  other  banks  25,224  00 

Chec'-s&  oth.  cash  items  15,280  78 

Kxch's  for  Clear'g  Uou.se  1.123,647  48 
Uue  from  national  nttnks  688.017  71 
Due  from  State  DTts  and 

bankers 129,290  49 

Redemption  fund  with 
U.  S.  Treasurer  (5  per 
cent  of  circulation).  ..  22,273  00 

Due  from  U.  S.  Treasur- 
er, other  than  B  per 
cent  redemption  fund  8,000  00-  3.930,789  91 

Total 110,978.107  ^ 

LIABILITIES. 

Capital  stock  paid  in $1,500.000  00 

.surplus  fund 5O0.0U0  OO 

Undivided  protlts 81,541  38 

Iteserved  for  city  taxes 25,558  65 

Natitinal  bank  notes  outstanding 405.530  00 

Dividends  unpaid 20,142  50 

Deposits-Individual $2.«1.843  03 

National  banks 4,17h,7«3  24 

State  biinks  Ahankers  .       873.124  IS 

Demand  ctfs.OT  deposit       101.048  30 

Certified  checks 446.119  83 

Cashier's  checks  outst'g         3.405  68—  8,445,334  88 
Total $10,978,107  89 

I,  E.  H.  PWLLEN,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  belief. 

B.  H.  PULLKN,  Cashier. 

Suhacrlbed  and  sworn  to  before  me  this  4th  day 
of  March,  1886.  James  Walsh, 

Notary  Public,  Kings  Co. 

Correct— Attest :  Certificate  filed  In  N.  Y.  Co. 


U.  W.  CANNON.  ) 

(i.  B.  CAKHART,         V  Directors. 

OI.lVElt  8.  CAKTKR.) 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.     623     WALNUT    STKEET, 
Pblladelphla,    Pa. 

Corporation.  Transportation  and  Commercial  Law. 
Referexces:— The  Trust  Companies,  TheNatlona 
Banks  and  Railroad  Companies  in  Pbiladelphia,  and 
the  Judges  of  any  of  the  Courts. 


E.   A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL    THB   COURTS, 
Oorporalion  and  Cmnmereial  Lavs  a  upeeialiy. 
Refers  to  Judges  Stepiiun  J.  Field  and  Wm.  B 
Woods   U.  8.  Sunreinc  Court.  Washington.  D  C. 


ONLY 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEVT  ¥OKK  and   HAVRE. 

From  Pier  (newi  42,  North  Kiver,  foot  of  Morton  8t 
Travelers  by  this  line  avoid  both  transit  by  Kngllsll 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 
LABKADOll.  P.  dTIauterlve.Wed.,  Mch  10.8  A.M. 

ST.  GEKMAlN,  Boyer Wed.,  Mch.  17,  3  P.M. 

ST.  LAUItBNT,  DeJousselin.Wed.  Mi.r.  24.  a  A.M. 

A.UKK1QLB.  Santilli Wed..  .March  8l.  2  P  M. 

The  nent  saillngsof  LA  NOKMANDlr.,  De  Kerss- 
biec.  Ai>ril  7.  at  7  A.  M.;  May  12,  1  P.  M.;  June  16,  5 
A.  M.  L\  BOUKGOONE,  June  9.  LA  CUAM- 
PAG.S'E.  Juneaa. 

Phick  op  Passagk  {including  wlnel;— To  HftTTe— 
First  cabin,  $100  and  $80;  secoiul  cabin,  tt^O;  steer- 
age, $1^2— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Cheeks  on  Banque 
Transatlantique,  Havre  and  Paris,in  amounts  tosult. 

Special  Train  trova   Barre   to   Paris. 

The  Compagnle  Generate  Transatlantique  delivers 
at  Its  oflBce  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passtngers 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  North  Kiver,  foot  of  Morton  St„ 
at  leaflt  two  hours  before  the  departure  of  a  steamer. 
I.OCI8  DE  BKBIAN,  Agent, 

No.  A  Bou-llnir  nreen. 


FOR    SALE. 

Chronicle  Volumes 

SINCE    1870. 

Any  office  possessing  these  volumes  since  1870  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable tlnancial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  complete  set, 
oan  be  furnished. 

WILLIAm    B.    DANA    &    CO., 
79  <b  81  WU4LIAM    STKEET,  MEW  TfOSK, 


M*B(  n  6,  1886.] 


THE  OH  RON]  CLE. 


%u3txvKnce. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  23,  1886. 

TheTniotPce,  In  conformity  to  the  Charter  of 
the  Company,  submit  tbx  fuUowing  Statement 
of  Its  alfalrs  on  the  3l6t  December,  1885: 
Premiums  on  Marine  Risks  from 

1st  January,  1383,   to    Slst 

December,  188S $3,856,618  66 

Premiums  on  rullcle«  not  marked 

on  1st  January,  1885 1,339,525  10 


Total  Marine  Premiums ^,196,143  76 


Premiums  marked  off  from  Ist 
January,  1835,  to  Slst  Decem- 
ber, 1833 $3,770,094  30 


Ixwses  paid  daring   the  same 
period $1,915,020  67 


Returns  of  Premiums  and  Ex- 
penses      $776,712  42 


The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

otherStooks $9,034,683  00 

I/tans  secured   by  Stocks  and 

otherwise 1,438,600  00 

Beat  Estate  .lud  Claims  due  tlie 

Company.  cstimatPd  at 530,000  00 

Premium   Notes   and  Bills  Be- 

ceivabie 1,508,143  53 

Cash  in  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  rNTEBEST  on  the  ontetand- 
ing  certificates  of  pri)flt«  will  be  paid  to  the 
holders  thereof,  or  their  lo^al  representatives, 
OD  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certiflcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certiflcates  will  be  Issued  on 
»nd  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretarj-. 


TRUSTEES: 


3.  D.  Jones, 

Charles  Dennis, 

W.  H.  H.  Hoore, 

James  Low, 

A.  A.  Raven, 

Wm.  Stnrgis, 

BeAlamin  U.  Field, 

Joslah  O.  Low, 

Thomas  B  Coddlngton 

William  Degroot, 

Horace  Gray, 

William  E.  Dodge, 

William  H.  Macy, 

C.  A.  Hand, 

John  D.  Hewlett, 

Wililam  H.  Webb, 
haries  P.  Burdett, 
dmnnd  W.  Corliee, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Levericb, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Mlorgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.:eaven,  3d  Vice-President 


Susuvnttee. 


MUTUAL    LIFE 

INSURANCE  CO.  OP  NBW  YORK. 

R.  A.  MoCURDY,  President. 

ISSrSS  XVSItT  DESOBTPTION  OF 

LIFE  A  END  0  WMKNT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


EQUITABLE 

UIFE    ASSURANCE     SOCIETT, 

120    BROADWAY,   NEW  YORK. 

Assets,  January  1, 1885 |58,161,92« 

SurjiluB  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

the   SOCIETY    ISSUES 

IIVDISPIJTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITY   OF   JiKXT    YORK. 

(OROANIZKD    IN   1860.) 

261,  262  &  263  Broadway,  New  Tork. 

T.  H.  BROSNAN,  President. 

C.  P.  FRAi.noH,  Seo'j.  A.  Whiilwbioht,  Aaa't  Sec 

Oko.  H.  BUBroBD.  Aotoarr. 

All  the  profits  belong  to  the  Policy-holders  exdn- 
Bively. 

All  Policies  Issued  by  this  Company  are  indisput- 
able after  three  ycara. 

All  Death  Claims  paid  WITHOITT  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  In- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premtams  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  secarity.  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNEY,  Super- 
intendent of  Aaencies.  at  Home  Office. 


MANHATTAN 

L.IFE    INSURANCE  COMPANY, 

156  &  158  BROADWAY.  NEW  YORK. 

HENRY  STOKES,  President. 

J^om  Philadelphia  Inquirer,  Jan.  30. 1884. 

The  new  plan  of  the  Manhattan  liife  In?iirance 

Company  continues  to  meet  the  popular  favor.    It 

combines  the  protective  feature  or  life  insurance 

with  the  invesrment  feature    of  the    endowment 

fiolicy,  while  It  avoids  the  expense  attending  the 
atter  by  the  ordinary  methr)d.  An  Improvement  has 
also  been  added  to  this  new  form  of  p  licy  within 
the  year,  which  pives  the  a.''sured  the  option  at  the 
end  of  the  period  of  taking  the  endowment  in  ca.sh 
or  of  continuinK  the  insurance  for  a  much  larger 
amount  without  any  further  payment  of  preraium, 
independent  of  the  condition  oE  health  at  the  time. 
ESTABLISHKD   IN    1850. 


niAiriNfi  AND  INLAND  INSURANCE 

COMMERCIAL   MUTUAL 

INSURANCE  COnPANY, 

42  WALL  STKEBT,  NEW  TOUK. 

ASSETS. 

United  States  Secnrlties $189,565  00 

Bank  Stock*  of  New  Vork  City  Banks. . . .  102.637  00 
Clly  and  other  Stocks  and  Bonds.  Loans 

and  Cash  In  Banks 843,693  71 

Premium  Notes.  Cash  Premium!,  Be-in - 

Borance  and  other  Clalnu 77,480  08 

Total  Assets  Jannnry  J^  ISRI^ 

EtBKBT  D.  KINO.  8eo 

lar  This  Company  i  - 
lossespayable In  I-V-V,. 
BUOWN.  SHIPLEi-  &CU. 


...«7I!i.2S2  68 

President. 

iiiKlK.  V.P. 

Insurance. 

....urs,  Messrs. 


Chronicle  Numbers 

WANTED. 

96T,    9T0,   975,  i>70,    981,  and  Jane, 
18S4,  Supitlement. 

Ten  C«it<  tat  eadi  of  the  abore  paid  at  Uie  OSoe. 


Cotton, 


Henry  M.  Taber  &  Co., 

141  rSAHI.    RT.,  NBW    Y«HK. 

COTTOIV. 

•old  on  •ommiaalon.  ^^ 

WALTER  &KROHN, 

COTTON    BROKERS, 

(•  B8AVBR  RTRBBT,  NBW  TORK 


F.   HofFmann, 

COTTON  BEOKEB  AKD  AGENT 

38    RTTK  DK    LA    BOITRnR.  HAVRB. 


James  F.Wenman&  Co., 

COTTON  BROKERS, 
No.  118  PEAVL  STREET,  N.  Y. 

Batabllahad  (lo  Tontine  BolliUnc)  UMO. 


Alexander  &  Cargill, 

COTTON    BROKEBS, 
AVCVSTA,    GEORGIA. 

Kntlre  attention  given  to  purchase  of  COTTON 

TO  OKDBU  tor  8P1NNKR.S  and  GXP0RTEE18.       J 

COKRESPONDKNCK    SOLICITBD. 

B«HRKNCE8.— National  Bank  of  Auousta,  Q* 
nenry  Hents  A  Co.,  Commission  MercoanU,  N«v 
Turk  :  William  B.  Dana  Sl  <;o..  Proprietors  COHMBa. 
CIA  I.  A  Financial  Chbomicu^  and  other  New  roak 
lloasea. 


®0tttmjerjcial    ©ardB. 


Brinckerhoff,  Turner 
&  Co., 

Kanofaetnrers  and  Dealen  In 

COTTON  S  AILDUCK 

And  all  kind!  of 

OOTTON     CANTAS.     FBLTINO     DUCK,     CAB 

COVBBINO,  BAOtilNO,  RAVKNB  DDCK,8AIL 

TWINHS,  Ac,  "ONTARIO"  8EAMLB88 

BAGS,  "AWNING  STRIPIBS. 

AlflO,  Agents 

ONITED  STATES  BUNTINfi  CO. 

A  tall  rapply,  all  Widths  and  Colors,  alvaji  In  itofk 
No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  FUladelpUa, 

BBLLINO  AOBNTS  FOB  LKAOINO  BRANDB 

BRO^TN  &  BLEACHEB  SHIRTINO 

AND  SHEETINGS, 

PRINTS,   SKNIM8,   TICKS,    DUCKS,   M. 
Toivela,  Qnllta,  W^Iilte  Good*  &  Hoslorr 

Dnllt,  Sheetings,  <te.,   for  Export  TrtuU. 


pliscellattc0us. 


BAGGING. 

WARREN,  JONES    St.   ORATZ 

ST.   LOUIS,   Mo. 

Mannfaetnrera'  Agent*  for  the  sale  of  Jnte  Basslat 
IMPORTERS    OF 

IRON    COTTON    TIES. 


SECURE  BANK  VAULTS. 


WELDED  CHBOME  STEEL  AND  IRON 

In  Bonnd  and  Flat  Bart,  and  5  ply  PUtea  and  AnsloK 

FOB    8AFE8,   VAULTS,   tea. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  practlaaDr 
Burgliir  Proiif. 

CnROME    6TEEL     WORKS, 

Clronlan  Fmo.  BROORbTN,  N,  T. 


Tffi 


THE   CHRONICLE. 


C!Pjcrtt0t(. 


Woodward  &  Stillman, 

MERCHANTS, 
Fost  Bolldinir,  16  &  18  Exchange  Place 

NBW    TOHK. 

lAANS  MADB  ON  ACCBPTABIiH  8BCUR1TIB8. 
SpaoiAii  AmireioK  to  orders  forContbaotb 

rOB  TVTUBM  DIUrXRT  0»  COTTOH. 
COTTON,  ALL  QBADKS,  8DITABLK  TO  WANTS 
OF  8PINNBB8, 
Opfersd  on  Tsaus  to  Suit. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXGHANGE      BVIIjDING, 

NKW    yOKK. 

Cotton,  Coffee,  Grain  and  Petrolenm  Booght  and 
Sold  for  Casb,  or  carried  on  Margin,  on  the  rarioufi 
Krcbanges  in  New  York  City. 


Heniy  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontli  TVlUlam  St.,  New  ITork, 

■XSCDTE  0BDEU8  FOB   FUTURB    DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS  COTTON  EXCUANQES.  Also  orders  for 

€  O  F  F  E  E 

«t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROTISIONS 

■t  the  NKW  YOKK  PRODUCE  KXCHANOB   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORHESPONDEXTS ; 


■».  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

Urerpool. 
Jas.  Lea  McLean.  New  Orleans. 


T.wwMiM,  Stern  &  Co., 
**~   New  Orleans,  La. 


LXHUAK,  DUKR  &  Co., 

Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

cominissioN  iuekchants. 

No.   40   EXCHANGE   PLACE, 

MMMBERS  OF  THE  OOTTOlf,  COFFEE  AND 

PRODUCE  EXCHANGES. 

Op-town  Office,  No.  204  CHtTRCH  Strhk 

Newr  York. 
Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  onr  corres- 
pondents In  Liverpool :  Messrs.  L.  Rosenheim  St 
Sons  and  A  Stern  X  Co.;  In  London,  Messrs.  B.  New. 
gaas  A  Co. 

Fielding  &  Gwynn, 

OOTTOIf    FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   Exchance   Place, 

Po«T  BPTlj>mq.  NEW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commlggion  Merchants, 

Ho.  19   SOUTH  WII.I.IAn   8TKEET 
New   York, 

SBLMA,  ALA.;   MONTGOMERY,  ALA. 

Bnyers  of  Cotton  for  a  Commission 

^iJr^Future  Contract,  executed  In  New  York 


Waldron  &  Tainter, 

COTTON     MERCHANTS 

Geo.   Copeland  &  Co., 

OOITON    BROKEE8, 
184  yitARl,    SVHKBT.    WBW  YOWK 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  Ac, 

n,.     ?  T^"*^**  8TRBBT.  NEW  YORK. 
PJ««. in  ••F«ar«.,««.^  «N,  Y,  Cotton  Kxoh. 


(£>a\Xaiau 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.  E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autborized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  St  SCHROEDER. 

COTTON    COMMISSION   MERCHAJNTS, 
Cotton  Exchange   Building, 

NEW    YORK. 


John  .l.  Buu.abd. 


Henry  H.  Webeler. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 

ALSO 

BAGGING    AND    IKON    TIES, 

(FOB  BALING   COTTON). 

Advances  made  on  Cutton  Consignments  and  Special 

Attention  given  to  purchase  and  sale  of  FUTURE 

CONTRACTS  OF  COTTON. 


Mohr,  Hanemann  &  Co. , 

138  PEARIi  ST.,    186  GBAYIER  ST., 

New  Torlt.         New  Orleans,  La. 

Special  ArrBNTioN  Givbn  to  the  Execution 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 


QnsTATus  C.  Hopkins.    Luciua  Hopkins  Smith 
Charles  d.  Millbr. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

Obdibs  »or  Fctcri  Contracts  Kibcutkd  in 
New  York  and  Livbrpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
H    Water    Street,    LIVEItPOOL, 

Receive  consignments  of  Cotton  and  otLer  Produce, 
uon^l^f  !;ViS  ,°"'S'"  5'  '^'"e  Kxchanges  iu  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merchants 

NORFOLK,  TA. 

SMrfS^lf^I?f„'*'  ?"^«  o"  Cotton  consignment*. 

^I  .^   In  transit  for  both  foreign  and  domeatlo 
marki  u.     CorreBpondenoe  aniinitJi  """">""• 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
las  Pearl  Street,  New  York. 

ex'eeraUMl  '"'  *•"'  '^°"*"'  ""*  Futures    promptlj 


[March  e,  1880. 

ptisjC£XXattje0Us. 

Waller  T.  Hatch.  Henry  P.  Hatek. 

Nath'l  W.  T.  HaUsh.  Arthur  M.  Hatch, 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BRANCH  0™c«S  {  1 3§  a^"p%%l!.T.'Wli/,-i. 

Personal  attention  given  at  the  EXCH  ANOBS  to 
the  pnrohase  and  sale  of  STOCKS  and  BONDS  toi 
cash  or  on  margin. 

DEPOSITS  RECBiyBD— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123    PEAJEtL  ST.,    NEW    YORK. 

Orders  for  future  dellTerjr  of  Cotton  executed  In 
New  York  and  Liverpool;  .also  for  Grain  and  Pro 
visions  In  New  York. 

Robert  Tannahill  &  Co., 

Cotton  Commissiou  Merchants, 

Cotton  Excl&anse  Bnlldlus,  Neiw^  York 

Special  attention  firtren  to  the  pnrohaae  and  sale  o 

Future  Contracts 

In  New  Tork  and   Liverpool. 

Farrar  &  Jones, 

183   PEARIi   STREET,  NE1V  FORK. 

Liberal  advances  made  on  Cotton  conslffumentf. 
Special  attention  Klven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

EVRE,    FARRAR    dc    CO., 

NORFOLK,  VA. 

JOHN    H.    CL.I8BY    4c;    CO., 

COTTON  BUYERS, 
inONTGOmERT,    AI.A. 

POROHASX  ONLY   ON  ORDERS  FOR    A  COMUISSIOI 

Phenix    Insurance   Co. 

OF    BROOKL,YN, 

Office,  195  Broadway,  New  Tork  City. 

Statetnent  of  Company  let  Day  of  Jan.,  1885. 

CASH  CAPITAL $1,000,000  00 

Reserve  for  unearned  premlnms  8,3tK),985  89 

Reserve  for  unpaid  losses 287,887  87 

Netsurplua 610,091  18 

$4,342,430  » 
STEPHEN   CROWEIili,  President. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE,  Seo'y  Local  Dept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  CO 

Liabilities  for   anpaid  losses 

and  re-lnsarance  fond 2,057,776  24 

NetBurplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,360,096  65 

No.  3   Cortlandt  St.,  New  Torlr, 

JAS.  A.  ALEXANDER,  Affent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

OFFICE: 

Cor.  Pine  &  Williarn  Sts 

New  York, 


mntm^ 


AND 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

<EPRESE\TING    THE    IXDUSTRLAL    AND  COMMEIiCLlL  INTERESTS  OP  THE   UNITED  STAVSa. 


VOL.  42. 


NEW   YORK,   MARCH    LS,   1886. 


NO.   1,(181. 


financial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Business  Founded  1795. 

laMrponU^d  iiiiilt-r  1bw«  uf  Slslr  of  New  York.  16SS. 

Keorcanlied  1n;9. 

F.NGKAVEKS  AND    PlCINTrRS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATiONAL  BANK 
NOTES  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTES,  SHARE  CEKTJFK'ATES,  BOXDS 
FOB    (iOVEK.VME.Vrs    AM>   COKI'OKATIONS, 
UKAKTS,     CHEtKS     BILLS    OF     EXC]IA>'«iB, 
STAMPS,  ie..  In  the  finest  and  most  artistic  stTle 

FKOM  STEEL  PLATE-S 
WHii  8iYX'i\i<  svr::i>i'AKn8  tu  rn^VKNT  <'Or\TRRFKlTINa. 

^|M■rlal  |ia|H'i%  fiunnrnHtircd  exrliuivptf  for 
UM  or  tlio  i'ompsnf . 

SAFETY  COLORS.    SAFETY  PAPERS. 

Werk  Exeeuted  In  Fireproof  Bulldinfft*. 

UTHOORAPHIC  AND  TYPE  PRINTINO. 

KAILWAY  TICKETS  «F  IMPI»M  EI»  STYXE8. 

SholT  Curds,  Lul.els,  Culendars. 

BLANK   BOOKS  OF    EVERY    DESCRIPTION 
ALBERT  6.  GOODALL,  President 

VICE-rRESIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMiLLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND,  Sect' y  and  Treas. 


^inattjcial. 


ASA  P.  PoTTEH,  Pres't.      J.  W.  Wouk.  Cashier. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, 9400,000 

SUHPLVS, 400,000 

Aocoanta  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold 

Floyd- Jones  &  Robison, 

B.INKERS    AND    BROKERS, 

No.  2  Kxcbange  Coart,  Ne^r  York. 

8locks.   Bonds   and    U.   8.   Qovomment   Secoritlee 
BouKht  and  Sold  on  Commission. 

WM.  C.  Fl.OYI>-JoSE8,                      WILLIAM   ROBISON 
iNewVr-"-" ■•     ■ 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

188  Broadwaj,  Cor.  John  Street 


GORHAM   M'fg   Co., 

SILVERSMITHS, 

BEOADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
iniLIVAUKEE,    uris. 

COLLECTIONS  made  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  iianks.  Merchants  and 
others  solicited. 

Rkpkr  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Meml>ers ! 


Ifork  Stock  Kxchange. 


Andrews,  Adams  &  Kelloffff, 

BANKERS  AND  BROKERS, 
78  A  80  Broadwar,  New  York. 

Bill*  of  KichanKe  and  Cable  Transfers  on  the  Union 
t>  .  „  ..„      Bank  of  London. 

Bur  »nd  Sell  Stocks  and  Bonds  for  Investment  or 
on  Marvin. 
Correspondence  Solicited 
Membera  New  York  Stock  Excbange. 


TINKER    &.     WESTON, 

BANKERS    AND    BROKERS, 
No.    2    EXCHANGE    C  O  V  R  T  , 

Ne^v  York. 

^l^^,P:Jj^^^^  Member  N.  Y.  Stock  Kxoh. 

UXN88E1.AEH  WESTON. 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET, 
etook  Kxch  Ke  membership:  prirate  wlrej  all  facillliea 


Members  N.  Y.  and  Philadelphia  Stock  Bxohanges. 

L.  H.  Taylor  &  Co., 

BANKERS 

S.  TV.  Cor,  TlUrd  and  Chestnut  Sts., 

PHILADBIiPHIA. 

DepoBits  received  subject  to   check  at  slxht,  and 

Interest  allowed  on  daily  tMtlances. 
Stocks.  Bonds,  .tc.,  bougbt  and  sold  on  conuuisalon 

In  PtailadetpbiA  and  other  cities. 
Particular  attention  given  to  Information  reKardtnfi 

iDvestment  Securities. 
Private wireto  New  Vork.BaltiinoreandotherpIacea 


Henry  S    Ives  &  Co., 

BANKERS, 

No.    25     NASSAU    ST.,    NEW    YORK. 
P.  O.  BOX    1,«U. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
ments  for  Institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAIJ  STREET,  NEW  YORK. 
JAMES  W.  Walsh,  J K.,  Nioai.LrLoro.JB 

Member  N.  Y.  Stock  Exchange. 


^ittauciat 


Geo.  Stithoes,  Pres'  .      V.  W.  Gooki.n,  Asst.  Cash 

North- Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  9200,000.    Sorplnii,  $50,000. 

This  Bank  holds  In  addition  *l,Oao.oaO  U  8.  4  per 
cent  Bonds  at  par,  pledged  by  its  stockholders  for 
the  protection  of  its  lustoniers.  Said  bonds  are 
plfrtned  us  above  instead  of  being  held  by  the  Bank 
as  a  part  of  itn  lejfHl  surplus,  to  avoid  what  we  think 
unjust  and  excessive  looul  taxation. 

Buttrick  &  Elliman, 

18  Wall  Street,  New  York, 

FIRST-CLASS  BONDS  FOR   INVEST- 

lUENT  A  SPECIALTY. 

Investors  wishing  to  Buy  or  Sell  are  invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commissitm  for  Caab.or  on  Margin 
all  Stocks  <jb  Bonds  dealt  in  at  the  N.  Y.  Stock  Rich. 

Geo.    K..   Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
121  Sonth  Third  Street,  Plilladelphla. 

Connected  by  Private  Wire  with  main  elflce.  New 
York. 
•  DEALERS  IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  margin, 
all  securities  dealt  in  at  the  New  York  Stock  Bx- 
chaiik:e. 

interest  allowed  on  daily  balances. 

All  deiK)sits  subject  to  check  at  sight. 

l*articular  attention  to  orders  by  mail  or  telegraai. 

Jauis  Whitelt,  H.  Cbcokb  OAKLar, 

matnakd  C.  Btre. 

Henbt  H.  Dudoe,  Washington,  D.  C 

Wm.  R.  Tbavers,  Special  Partner. 

Prince  &  Whitely, 


No.   64 

Branch   Omcss  \ 


BROADWAY,    NEW    YORK. 

180  Fifth  Ave.,  New  York. 
S39  I5th  St.,  Washington,  D.  C. 
Bay  and  sell  on  commission  all  classes  of  Railroad 
SeearitlesLalso  Grain  and  ProTlstons, 

Private  Telegraph  wires  to  Philadelphia,  Wilming. 
ton,  Baltimore,  Washington,  Bridgeport,  New  II«t«d, 
Boston  and  Pittsburg. 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Business. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  Stocks,  and  In  Unliated 

Securities.  Collections  made  and  loans  negotiated. 

i>ividencis  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  speolaltT. 

We  issue  a  Klnancial  Re|>ort  weekly. 

Branch  Office,  320  Broadway, 

Connected  by  Private  Wire. 

Jos.  C.  WALCOTT,  )  Members  of  the  New  York 

Fbank  f.  DicKi.NSOS. ) Stock  Eichapge. 

Simon  Borg  &   Co., 

No.    17    NASSAU    ST.,    NEW    YORK. 

DEALERS    IN    AM.   KINDS    OF 

Ballroad  and  Inrestment   Securitlefc 

SODTUERN    SBCOBITIM     A    SPBCIALTT. 


Gorham,  Tu'-ner  &  Co., 

BANKERS   AND    BROKERS. 
BlUla  Bulldlne,  35  Wall  St.,  New  York 

Branch  Office  at  Everett  Uouse,  Union  Square. 

AusTiK  G.  Gorham.  Chas.  W.  Tdiwkr, 

ChaTc-Noblb.  Member  N.Y.StoclExoh. 


ii 
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"gaxniQU  l^xcliaufle. 


Drexel,  Morgan  &  Co., 

WAIX  BTEEET,  CORNER  OF  BROAD, 
NEUr    YORK. 


Drexel  &  Co., 

Cor.  of  6th  4  Chestnut  Sts. 
PHIIiADELPHIA 


Drexel,narjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


DOXESTW   AND  FOREIGN  SANKEJtS. 

Deposits  received  subject  to  Draft.  Securities 
bougnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attorneys  and  agents  of 
nresisra.   J.   S.    mURGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 

Brown    Brothers  &  Co., 

Phila.        NEW  TORK,      Boston. 

AND 

AI.EXANDER  BROTTN  &  SONS 

BALTIMORE. 

Bay  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

■■•ne  Commercial  ic  Travelers'  Credit* 

IS  STEEhlNO, 
Available  In  any  part  of  the  world,  in  FRANCS  for 
use  in  Martinique  and  Guadaloupe,  and  in  dollars  for 
ttse  in  this  and  adjacent  countries. 

jUake  Telegraphic  Transfer*  of  Money 
Betiveen  tiiis  Country  and  Enrope. 

nAKECOL,L.ECTI(IN.S  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries; 

and  their  London  hou  se,  Messrs.  BROWN,  SHIPLEY 

St  CO..  receive  accouiita  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSATT    STREET. 

BILLS    OF   EXCHANGE    ON 
SraiTH,    PAYNE    A:    SIHITH'S, 

BANKERS.  LONDON 

AIANCHESTER    Ac.    COUNTY   BANK, 

•■LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKING     COmPASlk, 

BELFAST,   IRELAND  s 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yoik. 

No.  4    Post   Office   Square,  Boston. 

lame  Circular  Letters  of  Credit  for  Trave.  ra'  Use 

Abroad  against  Cash  or  Satisfactor} 

Guaranty  of  Re-payment. 

Exebange   on  London,  Paris,   Berlin 
and  Znrlcli. 

Credits  Opened  and  Payments  made  bt  Cable. 
Paris  Souse— inUNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
39  XiriLLIAin  STREET,  NEW  YORK 

CpUUFSPOSnENTS  OF  THE 

International  Bank  of  London 

(Limited),    Loudon. 

nessrs.  John  Berenberg,  Gossler  &  Co. 

Hamburg, 
messrs.  marcnard,  Krauss  &  Co.,  Paris 
«.„      Commercinl  and  Travelers'  Credits. 
BIUb  of  Exchange.  Cable  Transfers. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  Vorli  Stocli  Exchange. 
Dialers  in  foreign  Exchange,  Government 
and  other  invest.ment  bonds      ^^ 

STERLING    LOANS   A  SPECIALTY 

84  Wall  St.  and    62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

maruin,  ail  securities  dealt  in  at  the  New  York  Stock 

Exchange.  ut^yn.j^ 


Canadian  Bank   of  Commerce. 

CAPITAL,  18,000,000.        BtrRPL0S,  ta.lOO  000 

J.  H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS,' 
6  EXCHANGE  PLACE,  NEW  YORK 

B„T  AND  S«l<',j8TKR1.5NG  EXCHANGE,  CABLE 

*'"'''  ^^l^fk&i:  §F"l'^SioVl^^^»^« 


|^0rjciflu  gxjclxauflje. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &.  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in   all 

parts  of  the  World,  through 
Messrs.  N.  M.  RotliMcfaild  &  8on»i,  London. 
**        de  RothHchild  Broi^.  Fnrii^. 
"        m.  A.  de  KotliHchlld  ifc  !<ous,  Frank- 
fort o\iii. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET 

We«r  York, 

Issue  letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRERES  &  CIE.  Paris 
SELIGMAN  &  .■•TETTHEIMER,   Frankfurt. 
ALSBKRO  GOLDBERG.  Amsterdam. 
ALTMAN  &  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,   PATON  &.  CO., 

52    William   Street,    New   York. 

Accounts  and  Agency  of  Banks,  Corporations 
firms  and  individuals  received  upon  favorable  terms' 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OP    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  A  BT  K  E  R  S 

AND 

COMMISSION    MERCHANTS, 

22    &  24   Exchange   Place, 

New  Tobk. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  dec. 


J.   KENNEDY  TOD. 
H.  O.  NORTHCOTK. 


Alexander  Barino. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    -WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OlTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVTLI.E.  EVANS  &  CO.,  >  ■,  nwnnw 
C.  J.  HAMBRO  Jb  SON,  t  I-ONDON. 

MARCUARD,  KRAUSS  &  CO 
HOTTINGUER  &  CO., 


f  PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

^OMinERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exciianoe  on 
Great  Britain  and  the  Continent. 


KOUNTZE     BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Puilding,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  andto  various 
places  in  the  Uniled  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


'^axtiQU  %xthxiUQ6, 


Heidelbach, 

•   (ckelheimer  &  Co., 

29    TriLLIAni    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGSr    BANKERS. 

B0Y  AND  DRAW  BILLS  OF  BXCHANGH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


'^Rxikexs  Kti&  %xa\iixs. 


J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
19  Broad  St.,  N.  Y.,  mils  Building, 

Transact  a  General  Banking  Business, 

Foreign  Exchange,  Bonds,  Stocks  and    Miscells. 
neons  Securities  bought  and  sold  on  commission. 

Julius  A.  Kohn.  David  Ochs.    Moritz  ochs, 
Memh.  N.Y.  Stock  Bxch. Memb.  N.  Y.  Stock  Br 

Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE  STREET,  NEW  YORK. 

(Members  New  York  Stock  Exchange.) 
Accounts  of  Banks.  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 
Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse. 

Rochester,  Utica,  Buffalo,  Cleveland  and  Chicago. 
Draw  on  City  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Securities  for  investment. 


WAU8TOK  H.  Brown.  frid. 

Herbert  P.  Brown. 


.  Bboww. 


Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  I«IISCEI.I.ANEOi;S  SECURITIES 

Correspondence  Solicited. 

Quotations  cheerfully  furnished 
Wm.  H.  Rolston.  w.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Exch'ge. 
Member  Chlcsgo  Stock  Kvoh'gA. 


JOHN  Howard  Latham.    Frederick  W.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  3  WALI,  STREET,  NEIV  TORK. 

City,  County,  SUte,  Railroad,  District  of  Colombls 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Howard  Lapsley  &  Co., 

BANKERS   ANB    BROKERS, 
(Mortimer  Building.)      No.  11  ITALI.  ST.,> 

^e^v    Vorlc. 

PRIVATE  WIRE  TO  BOSTON. 

CAL,DWEL,L„  ^^ASHBVRIV  &. 
TOWNSEWD, 

BANKERS    AND    BROKERS, 

No.     3      1VAI.I.     STREET. 

Transact  a  general  Banking  Business,  including  the 
Purchase  and  Sale  of  all  S'^curities  dealt  In  at  the 
New  York  Mock  Exchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
C.  B.  Caldwell.  Lansino  C.  Washburn, 

CHA8.  J.  TowNSTCND.  Mpmher  N.  Y.  Stock  Exchange 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    34     BROAD     STREET, 

Neiv    Torlc. 


Asiel  &   Co., 

BANKERS    AND    BROKERS, 

No.  51    EXCHANGE    PLACE. 
B.  ASIEL    L.  s.  frankenhkimer,    m.  seligmanst 
Members  N.  Y.  Stock  Exchange. 


DOUGLASS  Orxbn.  a.  b.  Bateman, 

Memb.  N.  Y.  Cotton  Exoh.     Memb.N. Y.  Stock  Bzoh. 

W.  W.  DUDLEY. 

GREEN    &.    BATEIIfAN, 

BANKERS    AND    BROKERS, 

STOCKS,   Cotton.   Grain,  Foreign    Exchanoi. 

Corner  Wall  and  tie-w  Streets. 

Pilvate  Wires  to  Washington.  D.  C,  Baltimore,  Bos* 
ton,  Philadelphia  and  ChloaAO. 


March  18,  1886.J 


■TJ^E  :CHRONlCLE.I 


'gnuUgxB  and  J^voUtvs, 


Taintor  &  Holt, 

BANKERS, 

H*.  3  DTALI.  8TKKKT,  yKVT  YORK. 

TKANSACT  >  UBNKKAI.  BANKING  bualneu. 

DBI'OSITS  raoolTed  and  1NTKHB8T  allowed  on 
balancofl. 

Bay  and  Mil  OOVERNMBNT,  HDNICIPAI.  and 
BAILROAI)  Mreurttlet. 

PrlTaM  telegraph  wlr««to  ProTldeace  and  Boston. 

O.  K.  TAINTOH.  GEO.  H.  UOLT. 

G.  D.  L'HCILIKU. 

IKAM  n«WISO.  CI.AKK  DKWISO.  F.  T.  BONTKCOC 

(MembiBr  of  New  Vork  Stock  Bxcbange.) 

H.  Dewing  &  Son, 

BABTKERS    AMD    BROKERS, 

No.  18  Wall  street,  New  York. 

Stocks  and  Bonds  BoiiKht  niid  Sold  on  Commlflsion 
Account*  received  and  interest  allowed  on  bulances 
wkloh  mfty  be  checked  for  ut  siKht. 
Iowa  LiOttn  A  Trust    Co.  0  per  cent    Debentares 
OUffht  and  Bold. 


Stewart   Brown's    Sons, 

STOCK     BROKERS, 

84  Broadway  &  19  New  St.,  New  Vork 

Gilman,  Son  &   Co., 


No. 


BANKERS, 
62    CEDAR    STKBET. 


In  addftluti  to  s  Genera]  Bankingr  Busineins.  Bay 
and  Sell  Government  Bonds  and  InTestment  Securl- 
tlea.' 


Joh 


n  H.   Davis  &  Co., 

BANKERS  AND    BROKERS. 

Do  a  atrtotly  Commission  Buslnesa  In 

STOCK-S,  BOiSDS  and  GKAIN, 

With   Private  Wires  to  CUICAGO,    BALTIMORK, 

PUILAUKLPIIIA  and  Intermediate  Points. 

No.    IT     4VALI.    ST.,   NEW  YOKK. 

J,    L.    Kobertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Inrestment  Securities, 

No.    7    NASSAU    STREET, 
Bi     (Continental  National   Bank  Building), 
Nevr   Tork. 


^et. 


<^  Co. 

BANKERS, 

No.      18     WAI^I.      STREET, 

New  ihark. 

Transact  a  General  Banking  Basiness.  Including 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
oaaa  or  on  niarKln. 

Bnjr  and   Sell    luTestment   Secnrltlee. 

P.   O.    BOX   2,647. 

A.  M.  Kidder.  WArLAND  Trask.  h.  j.  Mors*. 
W.  c.  Hiix. 


BANKERS, 

8  Urottdvrny,  cor.  ExchaoKe   IMnce,  N.  Y. 
Branch  (llUre, 'J41  I.a  Salle  Si..  Chicago, 

TRANSACT  A  GKNKKAI.  BANKING  BUSINESS, 
INCLUDING  IIIK  l'UU(  HASK  AND  SALE  6t" 
STOCKS  AND  BONDS  KOIi  CASH  Olt  i.N  MAK- 
OIN.  BUV  AND  SKLL  INVJJSTMKNT  -ErUUl. 
TIB8.  INTKKEST  AI.LOWKD  ON  DEPOSITS 
SUBJECT  TO  CllKCK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MCUtliAK. 

Rkubei  L«land. 

bankers, 
united  bank   bviiiding, 

Wall  street,  corner  BroadMray. 

STOCSH.  BOKDjf^l  COUMJEKCIAL  PAISK. 

Stocks  and  Bonds  twufht  and  sold  op  cumaalssloa 
•tisew^ork  Stnc«  Ex'ttahxc.  Advances  m»d«  oB 
baalneet  paper  aaAotkerbeoDTltlet.  -      1 


'§un7ieKs  and  'gvoTitvs, 


Wood,  Huestis  &  Co., 

81    PINE    STREET.    NEW    YORK, 
BANKERS     AND      BROKERS. 

HrrcKHSUItfl  TO 

WOOD    4c     DAVIS. 

*Bxocnta  orders  In  all  Bccurliles  listed  at  the  New 

York  Stock  Kxchniiuc.     For  ^ale  : 

X'.?"?'-?''*''*  RAM.KOAI)  KIIIMT  IIORTOAOK    BONDI. 

GKORUB  C.  WOOD.  C.  U.  UUE8TI8.  L.  M.  SWAN. 

Simons  &  Chew, 

STOCK    BKOKERS, 
a  ExcbauKeConrtA  SI  Broadwa]r,N.V\ 

Stocks,  Bond!  and  t'.  s    GoTemment  gaaorltlas 
Boojfht  and  Sold  on  Comoiissloa. 

JAS.  D.  SIHONR,  BlTnUiTORVW. 

Member  N.  Y.  Stock  Kichaniie. 
Member  N.  Y.  Prodnce  Rxcbanaa 


R.  J.  Kimball  &  Co., 

(Established  In  IBM.) 

BANKERS   AND    BROKERS, 

No..  16dc  18  Broad  Street,  New  York. 

We  have  published  a  now  pocket  edition  of  our 
annual  "  Mst  of  Stocks  and  Bonds  at  the  New  York 
Stock  Kxchanue."  Sent  free  on  application.  Both  of 
our  firm  are  M  k.m  beks  of  tho  N.  Y.  Stock  Bzcn  a  nge. 
BOBSUT  J.  Kimball.        Altrid  B.  Locnbbert 


A.   Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaueons  Securities, 

MILLS  BniLDINO  (Sd  Floor.) 
Rooms  2S  &  ae.  3S  WALL  STaEET. 

STATK  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  THE  CENTRAL  RR.  A  BANK- 
ING CO.  OF  GEORGIA  A   SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


Wm.  V.  carolih,  Cbablks  F.  Cox 

Member  N.  Y.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  Sc  ComnilHftlon  Stock  Broken 

No.  r,5  BROADWAY. 
Branch  Offlcc.3i5  Madison  A  v.,  cor.  42d  St..  New  York 
DepositB  received  Hublect  to  check  at  sifirht.  and 
Interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  Kxcbanafl 
bouKht  and  sold  on  Commtsslon,  for  Caab  or  upon 
Maririn. 


H.  B.  H0LU.V8.  F.A.  YZNAGA.  FRAJfK  C.HOLLINS 

H.  B.  Hollins  &  Co., 

BANKERS   AND    BROKERS. 

Members  New  York  Stock  Exchange. 

7*  BllOAOWAy. 

Branch  Office.  5  Vanderbilt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  &  Co, 

and  Hill  A  Kennedy.  Philadelphia. 


Fred.    H.    Smith, 

BANKER  &  BROKER. 

No.  20  BROAD  ST.,  NEUT  VORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Uncurrent  Bonds  will 
please  communicate. 

Stocks  bought  in  Fractional  Lota  or  otherwise, 
either  for  Cash  or  "n  Margin. 

F.  H.  Smith.  { Members  Consolidated    Stock  and 
8.  W.  Smith,  j     Petroleum  Exchange.  New  York. 


C.  J.   Turner, 

(IS  Years*  Membership  in  the  N.Y.  Stock  EjcchaBge. 
BANKKR     AND     BROKBR, 

16   A    18    BROAD    ST..  NEW  YORK. 

Transacts  a  general  Banklnffbaaloess.lnclndinfrtbe 
purchase  and  sale  of  stocks  and  bonds  forcudh  or  os 
marffin. 


Thompson    &    Richard, 

B  A  N  K  K  R  S  ^ 

16  A  18  Broad  Street.  New  York. 

(Next  door  to  the  Stttck  Ezcbarse.) 
Members  of  the  N.  Y.  Stock  and  Produce  Exch^nfies, 
Deposits  received,  .'lubject  to  check,  interest  al- 
Inwed  lliereon.  Stocks,  bonds,  itraln,  provisions  and 
petptleiuii  bought  and  («'>Id  on  conimtsston  for  cash 
or  on  luarKln.  Direct  telegraphic  communlcatioD 
wtth  the  Chicuiro  Hoard  of  Trade. 


Chrystie  &  Janney, 

BANKERS. 
No*,  23  Ac   2S  Naswaa    St.,  Ne%v   York. 

I  Ueceive  det>ORlt»  aud  consljrnracnts  of  Bu'.'.lon. 

IDeil  In  InvqritwcTi:      >i^.iuIwh  and    roreian  Ex- 
cbaiiK',' and  ::ivit I'^-i  :      .  o.   ^' 

PartirMitai  ;it.tent!  i^'fifaatltuirQEardtog 

Invustiucat  iiOutirltH 


k 


Heinemann  &  Co., 

<(2  Gresham  Hoiim,  E.  C, 
LONDON. 

Bellcit  a«i^>i|ii(j  and  aganclea  of  Banks.  Railwaya 
Corporations,  Firms  and   Individuals  apon 
favgiaUe  terms;  also  order*  for  the  pur-  - 
chase  and  sale  of  Bonds,  Share*,  Ac.,  Ao.  oa 
'*  tfie  SteSl  Exchange. 

Intereyl  allowed  on  Depoclts,  sublect  to  MMUrs  , 
■igin^dra'nt.  at  Bank  of  En^anll  rate,  and 
one-perceyt  below  tliat     rate   (objeet   to 
demand  drafts. 

Negotlaie  Railway.  State  and  City  Ixwhs. 


THE 


Railway  Share  Trust  Co.  »^ 

(LIMITED). 
No.    4      BANK      BCILDINCS 

LONDON,    ENGLAND. 


Capital    Paid    Up,  X9TI,8eO    Starling. 

Tbl«  Compeny  undertake*  the  business  of  Tnute. 
to  Loans   of  approved  RaUwar*.  negotiate*  and' 
Issues  Loans  on  the  London  Market,  acta  a*  Agent 
Railways  and  other  Corporations,  either  In  the  mat 
ter  of  payments  of  Interest  on  Loans.  Dividend*  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Address— PATT,  LoNOOR. 


De  Twentsche 

Bankvereeniging, , 

B.  W.  BLIJDENSTEIN  &  CO., 

AmSTERDAm,     .    •    •    .    HOLLAND. 

Establishkd  1861. 

Capita  lully  paid  up.7,203.926  Guilders  ((2.881  A70-)  . 
Reserve  Fund 913,098.52X   ••         (t3e5.SS7-> 

HEAD   OFFICE,    AiaSTERDAItl. 

BRANOBJSS: 
London-B.  W.  BLIJDiJNSTEIN  A  CO., 

No.  55  &  t6  Threadneedle  St.,  E.  C 
Rotterdam— De  WissEL.en-ErPBCTttiBA|cK.  [ 
Enscliede-B.  W.  BLIJDGN8TEIN.  Jk 
Almeloo— LEDEBOER  A  CO. 

Transact  a  general  Banking;  and  Commission 
Business  In  Bills,  Stocks,  Shares,  Coupons,  Ao. 

KKW  TORK  OORRSSPONDSNTS: 

Xessrs.  KNAUTH.  NACHOD  &  KUHNB 

THE  ""  , 

Anglo- Californian  Bank 

(LIMITED).  _ 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Olllce,  422  CallfomiaSt.  . 

NEW  VORK  Agents.  J.  &.  W.  Sellgman  A  Oow 

BOSTON  Coirespond't..,  Massachusetts  N.  Bk. 

Antborlzed  Capital,  •  -  •  $6,000,000 
Paid-up  Capital,  •  ■  •  .  1,500,000 
ReserTe  Fund,    -.»...    400,000 


Transact  a  general  banking  bttslnees.    Issue  Com- 
mercial credits  and  Bills  of  Exchange, available  In  all 
parts  ot  toe  world.  Collections  snd  orders  for  Bond*. 
Stock*,  etc  .exeotited  upon  the  most  favorable  term*. 
FIIEDK  V.  LOW.  (ManaMT*. 

IGNATZ  .STEINHART,!*"***^ 
P.  N.  LlLIENTHAL.'Cashler. 


Hong  Kong  &  Shanghai 


BANKING    CORPORATION. 


•JCS88- 


Paid-up  Capital « 

Reserve  Fund  .'.-        '. 

Kwwve  for  «<iaa(»*atlon  of  Dividends...         4li0.iX)0  -  , 

Reserve  Liability  of  Pr.iprletors '.KM^O    ,   ^^ 

The  CbfponttUm 'untnt  XtMft*..  I8«i»  LeOAe'o  ^ 

Credit  for  use  of  Travulers.  aiuLfUKutlata  or  xqlleot  ^ 

MifnIlH.  IT'ng  Kong.,  >YH>how,  Amoy.  NIngpo, 
Shartriml.  ll;iiiluAr;fok*bKnifa  lIlAgH^^  Pranclaoo 
and  Lonil"!^.  .,  .»      •      a   •    - 

A.  M.  TUWNSEND.  AMal,  47  William  Au^. 


r 


THE   CHRONirLE. 


['SOL.  XLll, 


^ovciou  Mmihcvs, 


Biake,  Boissevain  &  Co., 

LONDON,    £NCiL.AIWD. 

Solicit  accounts  ana  agencies  of  Banks,  Railways, 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  Ac,  &c.,  on  Com- 
mission on  the  Stock  ExcbanKe. 

Keeotiale  Railway,  State  »nd  City  loans. 

New  YOBKA<fD  BoSTOS  COEBESPONBBNTS, 

BI.AKE    BROTHERS     &.    CO., 

18    UraU   Street,    New   Tork, 
28    State   Street,    Boston,   Klass. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tbreadneedle  St.,  London,  England 

Paid-up  Capttal,    -----    £1,600.000 

Reserve  Fund. 770,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  tbe 

numerous  branches  of  the  bank  throuffhout  Australia 

and  S'ew  Zealand. 

Blllp  nejiotiated  or  sent  for  collection. 

Telegraphic  transfers  made. 

Deposits  received  in  London  at  Interest  for  fixed 

periods,  or  for  transfer    to   the  colonies  on  terms 

which  may  be  ascertained  on  application. 

PRinEAUX  SBLBY.  Secretary 


L.  de   Steiger  &   Co., 

BANKERS. 
PRANKFORT-ON-MAIN.     GERMANY. 


fcauadlan  Sauhcrs. 


Merchants'   Bank 

OF    CANADA. 

Capital  •  ■  $5,725,000  Paid  Up. 
Beserve $1,375,000 

President    ^fTDRKW  ALLAN,  Esq. 

Vioe-P.esident,  ROBBRT  ANDERSON,   Esq 
HEAD  OFFICE,  MONTREAL. 

GKOBGE  UAGUB,  Qeueral  Manager. 

J.  ±1.  PLUMMBR,  Assistant  0«neral  Manaeer 
BANKERS: 
BO  «DON,BNG.-The  Clydesdale  Bank  (Limited.) 
KB  V  TORK-The  Bank  of  New  York,  N.B.A. 

The  New  York  Ajrency  buys  and  sells  Sterling  Ex- 
ehange.  Cable  Transfers,  issues  cedits  available  in 
All  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  oflBces  uf  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  underta"ten. 
New  York  Agency,  No.  61  WaU  Street. 
HBNRYHAOnB  I  . 
JOHNB.  HARRIS.  JB..       t   -^Kents. 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    WALL    STKEET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
ggo  on  Canada,  British  Columbia,  San  Francisco  and 

.f^£F^'^¥  ^9'''^?  '^'  ed  in  Pounds  Sterling 

j^J»l.i,Kl!,ul  IS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also 
In  name  of  LONDON  &  BKAZIMAN  BANK 

^n!n''^"',?''*"J'''«  '»  '•■«  Brazils,  River  Pla"f&c. 

Bills  collected  and  other  baoking  business  trans- 
acted. D.  A.  MCTAVISH,  (  .  ° 
H.  STIKEMAN.       f  Agents. 


Bank  of  Montreal. 


OACITAI., 
SURPLUS, 


913,000,000,  Cold 
¥6,000,000,  Gold 


C  F.  SMrTHEES,  President. 

W.J.  BUCHANAN,  Seneral  Manager. 

jrSW  TORE  OFFIOX, 
tfom.  59  Sc  61  ITALI.  STREET. 

WALTIB  WATSOH,  (  . 

Alxx'b  Lanq,        J  Agents. 

Bny  and  lall  Sterling  Exchange,  Franca  and  Cable 
Truufen;  grant  Commerolal  and  Travelers'  Credits 
•TalUble  In  any  part  o£  the  world;  Isane  draf  u  on 
»nd  make  oolleotloni  in,  Chloago  and  throaghont  th^ 
Dominion  of  Canada 

■■ondon  pace.  No.  aa  Abchnrch  Lan*. 


Gzowski  &  Buchan, 

STOOK  AND  EXCHAN6E  BROKERS, 

■TORONTO,    CASADA. 


etocka 
New" 


C?>LLECT10N8  MADJE. 


Drafts  on 
'  f  itlCBa. 


©atiaxXiaii  gatikcics. 


I  mperial  Bank  of  Canada. 

CAPiTAL  (paid  ap),  -    -    -  ?1, 600,000 
SURPLUS,    .......       $480,000 

n  8.  HOWLAND,  Prest.     D.  R.  WILKIE,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANOHSS: 

8  .  Catharines,  Port  Colbome,  St.  Thomas,  Ingersoll 

Welland.  Fergus,  WoodBtoek.Winnlneg,  Wan., 

Brandon.  Msn..  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

LloTtPrBarnetrtTios-  I  o-**™'*  '"  "«*  York-. 

anmiefsRjnk   limited        BANK     OF     MONTBIAl  , 

%'l"Lombard''s"r?etf  •    I  89  Wall  Street. 

Promptest  attention  paid  to  ooUeotiona  payable  Id 
a  ./  part  of  Canada. 

Approved  Canadian  baslnesB  paper  dlacoanted  at 
the  Head  Office  on  reasonable  terms,  acd  proceeds 
remitted  by  draft  on  New  York. 


UMlailelplxla  ilawfejcrs. 


Narr  &   Gerlach, 

BANKERS    AND    BROKERS, 

No.    437   CHESTNUT   STKEET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 

Credit. 


JOS.  M.  8H0EMAEXU. 


ROBEBT  M.  JANNXT. 


Jos.  M.  Shoemaker  &  Co. 

BANKERS  ANll  STOCK    BROKERS. 

No.     134    SOUTH    THIRD    STREET, 

PHIIuA  DELPHI  A. 

galttmovje  gaufejers. 
WiJson,  Colston  6c  Co., 

RANKERS    ANll    BROKEHP, 

Members  of  Baltimore  Stock  Exchange, 

BALTIinoUE. 

INVB8TMKNT  and  80DTHBRN  BBCUHITIH*  a 
peolalty. 

Correspondenoe  aollcited    and   information     fnr- 
qlaned, 
N.  Y.  Corrflspondenta— MoKIm  Brothers  A  Co. 

Robert  Garrett  &   Sons, 

BANKERS, 
No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMBSTIC     AND 
FORKiaN    BANKING  BUSINESS. 


l^iuaticial  ©jomvauicB. 


Bonds  of"  Surety sJiip. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Caah  Capital |300,00C 

Assets  and  Resources   83).00n 

Depoait  with  Insurance  Department 240.C00 

President:  Vice-President; 

BIB  ALKx.  T.  Galt.  Hon.  JA8.  Fkbbikb. 

Managing  Director :  Edwabd  Ra wunqs. 

NEW  YORK  OFFICE : 

NO.  Ill   BROADWAY. 

D.  J.  TOMPKINS,  Secretary. 

NKW  York  Dibectors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  H.  Victor  Newoomo,  John  Paton,  Daniel 

Torrance.  Bdw.  F.  Winslow,  Erastus  WIman,  F.  P. 

Olcott  and  J.  E.  Pulsford. 


FIDELITY   &    CASUALTY  CO., 

Nob.  «U  4  218  BROADVITAT,  NEW   YORK. 

"Sj^'^SBi*?''  »250,000,  invested  in  C.  S.  Gov't  Bonds. 

».iOO,0O0  deposited  with  the  N.  Y.  Isn.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets,  January  1st,  I8S5,  tS12,02fl  11. 

.!»    ?!*''  "'  Banks,  Railroads  and  Express  Compa 

nles,  Managor8.Secretaries,and  Clerks  of  Public  Com- 

panies,  Institutions  and  Commercial  Arms,  can  obtain 

..       •t.^?'*'**'  •*■  SURETYSHIP 

S?    ?."  C"n>P"ny  at  moderate  charges, 
he  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States 

CASUALTY   DEPARTMENT. 

.».  11   '.??  Issued  against  accidents  cauaing  death  oi 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  otBce,  or  of  Company's  Agents. 
WM.  M.  RicHABUs,  Prest.     John  M.  Cbank.  Seo-y 

HOB'T  J.  HiLiAs,  Asst  Secretary. 
_        _  „  DlRBC'rORS! 

S*?;  ^-S?"*  ''»'''*  Dows,  VI.  O.  Low, 

?o^- ^.""'"S,"'  f-S.  Barnes,  Charles  Dennia, 
J.BJ'.Btranahan.H.  A.  Hurlbut.  Alex.  Mitchell; 
A.  B.  HiiU,  J.  D.  Vermllye.     8.  B.  Chittenden 

Om.  8.  Co«,  Wm,  M.  Blchaidj. 


^htaiicfal  CTjoiupatiics. 


AMERICAN 
FINANCE   COMP'Y, 

96  BROADWAY,  NEW  YORK. 

JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ist  Vice-President 

JAMBS  S.  NEGLBY 2d  Vice-President 

THBO.  B.  TALBOT Sd  Vice-President 

WM.P.  WATSON Seo'y  and  Treaa. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 500,000. 

SOUND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  individual  Investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munlol- 
pal  Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  of  States,  Municipalities 
and  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
other  corporations.  Will  also  conduct  the  reorganl- 
lation  of  railroad  companies  and  other  corporations 
whose  bonds  are  in  default, "or  whose  property  Is  In 
the  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


^avm  ptovtgaflcs. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrst-ciass  County 
and  School  Bonds  and  other  choice  securities.  W© 
especially  recommend  to  conservative  investors  our 
Rica  L  ESTATE  LOANSon  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  tJtIe  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  Bast  and  west.  

the   western 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Olers  to  investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UI'O.N  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CUA8.  W.  GILLBTT.  Treas.;  N.  F.  UART.  Auditor 

Farm  Mortgages 

In  Snms  of  $100  and  Uunards  «u  In- 
diana and  Oliio  Lands. 

HOTHINQ  SAFER.  ALWAYS  PROMPTLY  PAID 
8BND  FOR  PA.MPHLET. 

JOS.  A.  mooKE, 
84  E«at  Market  St..  IndlanapolU,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEHER 
dt  CAKPENTElt,  Troy,  N.  Y. 
Established  1824.  Reorganized 
1868.  Eastern  Representatives 
of  the  NORTHWESTERN 
CJUARANTV  I>OAN  CO. 
of  Minneapolis,  Minn.  Author- 
ized capital,  $2,000,000.  Paid  up 
capital,  t2uo,000.  Real  Bstate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage;  netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  BKiiking  House. 


6 


0/ 

/o 


8% 


The  American  Investment  Coinpnny,  of  Em- 

metsbur^,  Iowa,  incorporated  with  a  paid-up  capital 
of  $500,0110,  with  branches  at  Huron  and  Mitchell. 
Dakota,  offer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn..  Dak«,)ta,  and  Neb.,  both  Principnl  and  Inter- 
est 4>uaranteefl.  AlsoO  per  centDebenture  Bonds 
(obligations  of  the  Company),  running  10  years,  se- 
cured by  Mortgage  loans  deposited  with  the  Mer- 
cnniile  Tru^tt  Co.*  N.  \*  Italso  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Writ* 
for  pamphlet  and  references 

IloHie  (ffflce,  EininetflburR,  Iowa. 
E.  S.  Orinsby,   l*i'ea.,  150   Nassau  St.,  N.  Y. 


SELECT  FIRST   JttORTGAGES. 
On  Iinproviiis  ^Vcstern  I*ropcrty 

with  present  cash  value  treble  upwards  of  Loan, 
affordmg  7  to  8  per  cent  income;  also  guaranteed 
Business  Notes  or  established  merchants  of  Minno- 
apolis,  running  8  to  6  months,  absolutely  secure, 
aflfordintf  7  to  8  per  cent  in  advance.  Kefer  to  Nat. 
Bank  of  Commerce,  Minneapolis;  or,  Sam'l  R.  Mac- 
Lean,  Banker,  43  Kxchange  Place,  New  York,  dealer 
in  approved  Investmeuts,  to  whom  apply  for  partic- 
ulars. 

S.  H.  BAKER.  Dealer  in  Be«l  Estate  aod  Mort- 
gages, Minneapolis,  Minn. 


Chronicle  Numbers 

1¥  ANTED. 

967,    970,   975,  976,    981,  and  JnD«, 
1884,  Supplement. 

Tea  Cent*  (or  eaoli  of  the  abore  paid  At  tlie  OIB  oe 


Maucii   18,  1888.] 


THE   OHRONICLE. 


iitxecial  %nvtBtmznts. 


Toledo  &  Ohio  Central 

COKIinON     AND    PREFGRRED, 

BOUGHT    AND    BOLD    BY 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AND 

SOS   nONTAGUB  ST.,   BROOKLYN. 

GAS    STOCKS 

ASD 

OA8    SECURITIES, 

IStreet   Railroad   Stocks   and   Bonds 

AMD   ALL   KINDS   01 

BKOOKL.TN    SECURITIES 

DEALT    IN. 

BBB   QAS    QD0TATI0N8    IN    THI8    PAPBK 

■Oxo.  n.  Prentiss.  W.  D.  Pekntiss.  W.  W.  Walsh 
Uember  N.V.Stock  Ezch. 


John   B.   McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St  ManhattanTille  &  St.  Nicholas 

ATcnae  and  oilier  Citj  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW."  727. 


AVM:.    C.    IVOYES, 

No.    21    NASSAU    STREET, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

GS^^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 
TELECRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Beemy  quotationa  of  Trust  and  Telegraph  Stocks 
n  Saturday's  EvtiUno  Po$t  and  Dailu  Indicator. 


H.  L.  Grant, 

No.     146     BROADW^AV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AXD   SOLD. 
B«e  Quotations  of  City  Bollroada  In  this  papar. 

E.    S.    Bailey, 

61*    PINE   STREET, 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIALTY, 

Cash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  on  coaimlssion  at  seller's  option. 


Atlanta  dc  Charlotte  A.  L.  R>r  Bonds, 
nemphiadc  Charleston  RR.  Bonds, 
niemphisdc  Little  Rock  RR.  Bonds. 
,1;        Carolina  Central  RR.  Bonds. 
Ill        North  Carolina  Slate  6s. 

Birmingham  C'tf,  Ala.,  Ts. 
And  iniscellaneons  Securities. 
BO'JJHr    AND    SOLD 
By   »•    A.     LANCASTER    &    CO., 
4    W^all    Street. 


FOR  SALE-STOCKS  BY  — 

J.  P.  Wintrlngliam,  3C  Pine  St.,  N.  T 

at..    ^  .  N<)te  Telcuhone  Call  "  Mi  John  " 

'22  £<">»  li<lat'd    20  Metropolitan. 
K  nS2  SflU't^Sle-    i8««  Peoples' 
8,000  Mua.bd»,7a.i   10  Wllllamsb'rg 


60  Mutual. 
Bhookly.v. 
BO  Brooklyn. 
100  Citiiens' 
60  Fulton  Moo 


Out  or  Tow.v 
60  ('besapeake. 
800  Mnn.Uocbes'r 
U.eoO  do    bonds. 
•0  Yonkers. 


Shs.INS'R'CE. 

20  American. 
15  Am.  Kxch'ge. 
23  Citiiens'. 
40  Continental. 
10  KmpireClty, 
30  Karrairut. 
&0  Ueriuanta. 
23  Howard. 


ilt>eciat  |ut)estmetits. 


Investment  Securities 

BOUGHT    AM)    SOLI). 

WANTED! 

Bllsabeth  City  Now  Bond»  and  Scrip. 
Home  Wutertown  i  Ogduiisburii  UU  and  Ida. 
Osweso  A  Rome  lats. 
Bdoto  Valley  Klrsi  Mort«a<is  Bonds. 
Boathern  Securities. 

ALBERT  E.  IIACHFIELD, 

No.  5>«  Pine  Street. 


East  TonneMee  Virginia  A  Geor- 
^a  Funded  Bondw. 

Cit)',  County  and   Town   Bonds 
of  New  York  State 

Kansas  &,  lVcbra<«kn  RR.  Bonds 
and  Stock. 

St.  Joseph  &  Paclflc  RR.  Bonds 
and  Stock. 

BOUGHT     BY 

TOBEYA.     KIRK, 

4  Broad  Street,  New  Tort, 


^itiattcial. 


S9IIULAN8.JIWETT,  Pros.  .IU8LAB  JEWETr.  V.Pret 

William  c.  Cornwell.  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    •     •••■■.     9300,000 

BUFFALO.  N.  Y. 

This  bank  has  superior  facilities  tor  n  'Uni  eollec 
tlons  on  all  accessible  points  in  the  U  Ited  States, 
Canada  and  Europe.  Liberal  terms  extended  to 
acoonnts  of  bankers  and  merchants. 

Correspondents.— New  York,  Nrtl:ial  Shoe  A 
r.eatfaer  Bank;  Union  Bank  of  l.on<!<  ii. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  bas  been  added  to  the  Pur- 
chasing Committee  appointed  under  the  plan  of  re- 
ortfaniztition  formulated  by  Messrs.  Frank  C.  Uolllnj*, 
Chairman,  Calvin  S.  Brice  and  Clarence  Cary.  Com- 
mittee on  Keori^anization. 

Holders  of  the  securities  of  the  road  interested  in 
settling  the  property  without  expensive  delays  are 
requ  -sted  to  at  once  deposit  their  bonds  and  to  affix 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  cuus:ituting  the  f'urcnas- 
ing  Committee. 

FRANK  C.  HOLLINS  (H.  B   Hollins  A  Co.) 
HKNIIV  VV.  S.MITK  (Mutual  Life  Ins  Co.) 
WILLIAM  A.  HKAD  (Vermilye  &  Co.) 
CLAHE.NCK  CARY  (Cary  &  Whltridtfe.) 


S'tttttticittl. 


T'HE    tNION  P.»CIFIC    R.VILROAD 
C»:nP.4NY 
Oin.VHA     BUIDUK     BONDS. 

In  accordaiict^  with  thu  provisions  uf  the  above 
bonds,  we,  the  imUersiKned,  hereby  give  notice  that 
the  fullowinj;  numbers,  viz.: 

1320  24K9  2»«  2051!  2:J63  1504  1450  20H6  884 
1314  147  331  17BS  2081  1955  622  1551  2015 
1129  427  2473  248  i!e>7  2135  1873  252  238 
1713  101  144  17H»  2120  24:12  16liB  2tM  20:«) 
360     1S8U    2277      1423      528    1154      68:t      470    1  97 

2370  794      393        105    1020      t>82    lO^IO    ViiM    \iiS 
949     8068    1H55       49H    1944      8J7    8147    1570    1201 

2215     2217    llBl      1567      478    1'54    1446    1321      993 
2412         87    1729      1.120      9J2      W9      >IH    2020    222« 

2371  2101      212     2380      449      198    lOCO    12iM      532 
2130       604    2312        172    200^1      988      351      467    1424 

23  ltS88  1822 
were  this  day  desiscnated  by  lot  In  our  presence,  to  be 
redeemed,  together  with  the  premiums  thereon,  as 
provided  in  said  bund.s.  .it  the  London  A  San  Francis- 
co Bank,  l.iniited.  No.  22  Old  Broun  .street,  London, 
E.  C,  KoKland,  or  at  the  office  of  Messrs.  Dre.xel, 
Morgan  &  Co.,  in  the  City  of  New  York,  on  the  first 
day  of  April,  1886. 
^EW  York,  November  14. 1883. 

J.  IMEKl'ONT  MORGAN, )  „„,.,^^ 
FBEI>'K  L.  A.MKS.  '  J  Trustees. 

BGI8T0  P.  KABKKI,  of  Drexei.  Morgan  4  Co. 
Attest:    WALlEU  B.  HOK.N, 

Notary  Public,  Kings  County. 
[l.  8.1  Certlflcate  filed  in  New  York  County. 


11  Oopthall  CotJUT,  ) 

LONDu.v,  E.  C,  Ist  January,  1886.     J 

^E  BEG  TO  ACQUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
oral  Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  &  CO. 

Mr.  H.  J.  DbLANOY  MEYER  wlll  tlga  tor  our 
firm  by  procuration. 

STANTON  BLAKE, 
A.A.  H.  B0I8SKVAIN, 
V.  B    RI,AKB. 


KOTICE. 

The  undersigned  have  been  nominated  by  special 
appointment  COMMKKCIAL  AGKNT8  FOR  THE 
FOREIGN  BUSINESS  OF  HIS  KXCBLLBNCY 
THE  VICEROY  OF  THE  PROVINCE  OK  CHIUU, 
EMPIRE  or    CHINA 

RVSSELL.  A  CO., 

60  W«U  St.,  N.  *. 


TO    THE    STOCKHOLDKRH 

OF  TIIK 

Wabash  St.  Louis  &  Pa- 
cific Railway  Co. 

Nav  VuKK,  rabmary  10,  isas. 
The  agreement  dated  July  IB,  I88B,  between  th* 
General  kod  Collateral  Trust  Murtg<«*  Bod^ 
holders,  and  the  uaderslsned  appointed  thereto 
a  Purchasing  Committee,  provides  that  aftar 
the  pur  base  of  the  property  of  th* 
Wabash  Ht.  Louis  A  I'aelfic  lUllway  Company, 
under  the  pending  foreclosure,  and  the  organisation 
of  a  new  Company,  stock  uf  sucb  new  Company  mar 
be  offered  by  said  Comml  tec  on  such  conditions  and 
■Imitations  as  to  time  or  otherwise  as  they  mar 
think  fl,  to  the  shareholders  of  thi  Watoasb  Com- 
pany, In  amounts  corresponding  to  their  preaent 
holdings,  on  payment  as  to  the  preferred  stock  of  t8 
per  share,  and  the  common  stock  of  96  per  share. 

Antioipiitlng  the  purchase  ot  the  property  and  the 
reorganization  of  the  Company,  the  Purchasti^ 
Committee  now  Invite  the  stockholders  of  the 
Wabash  St.  Louis  &  Pacmo  Railway  Company  to 
subscribe  for  the  new  stock  upon  the  folluwio 
terms,  viz.: 

Upon  signing  the  subscription  books  now  open  a 
the  office  of  the  Commliee,  No.  195  Broadway,  New 
Y'ork,  stockholders  nil    surrender  their  certificate! 
and  receive  therefor  certificates  of  the  Purchasing 
Committee,  entitling  the  owner  to  the  same  number 
of  shares  of  preferred  or  common  stock  of  the  now 
Company  and  Debenture  Mortgage  Bonds  or  Scrip 
for  the  cash  payments  as  soon  as  such   stock  and 
bonds  or  scrip  can  be  legally  Issued  and  delivered, 
and  the  terms  of  said  certificates  complied  with. 
Payments  will  be  duo  as  follows  : 
On  preferred  stock,  t3  per  share.  April  10, 1880. 

3        "  May     "      •■ 

"  '  "3        ••  June  '•     " 

"    common       "       3       ■*•  April  '•     " 

2        "  May    "      '• 

'*  "  "       2        "  June  "      " 

Interest  from  April  10th  must  be  paid  on  all  In- 
stalments, but  the  whole  amount  of  Instalments 
may  be  paid  in  advance. 

The  certificates  of  the  Purchasing  Committee 
will  bo  e  changed  forthe  stock  of  the  newCompany. 
share  for  ehare,  .tn.t  Debenture  Bonds  or  Scrip  of 
the  new  Company  w  11  be  given  for  the  amount  of 
cash  paid  In,  as  soon  as  the  stock  and  bonds  can  bo 
Legally  Issued  and  delivered.  The  cash  payments 
are  to  be  appliei,  according  to  the  agreement  of 
July  15, 1885,  upon  the  amounts  bid  for  the  purchaao 
of  the  property. 

Stockholders  who  have  not  subscribed  for  the  new 
stock  under  these  conditions  on  or  befjre  April  10^ 
1886,  willforfelt  .11  right  to  the  same. 
JAMES  F.  JOY, 
T.  H.  HUBBARD. 
BDOAR  T.  WELLES, 
O.  D.  ASHLEY, 

Purobasing  Commlttoo. 

Ease   Tennessee  Virginia 
&  Georgia  RR.  Co. 

Bonds  to  the  amount  of  $14,447,000  having  been 
deposited  with  the  ('entral  Trut«t  Company  up  to 
date,  including  a  majority  of  the  East  Tennessee 
VirKinta  &  Georttla  consolidated  5  per  cent  bonds, 
all  of  the  Cincinnati  &  Georgia  divi-ionat  boDda, 
and  all  of  the  debentures,  and  the  agreement  and 
the  d'-posit  having  thereby  become  operative, 
the  remaiutng  holders  are  requested  to  dop  •sit 
their  bonds  at  as  early  a  day  as  possible.  The 
Certificates  of  the  Central  Trust  Company  is.>«ued  for 
bonds  deposited  have  been  listed  <tn  tneN.  If.  btock 
Ex  change,  and  constit  ute  a  good  delivery. 

New  Vork,  March  12.  1880. 

F.  P.  OLCOTT, 

Chairman  of  Committee. 

IVOTICE. 

Parties  desiring  to  avail  themselves  of  thebenefltg 
to  be  derived  under  the  agreement  for  the  purchase 
and  reorganization  of  the  Kast  'l"enne.ssee  Viridnla 
&Ge*>rgia  Hailroad  iiiiiai  drponil  their  boudi*  on 
or  before  March  IJ,  mSH. 

F.  F.  OLCOTT, 

Chairman  <.>f  Committee 

NOTFCEIS  HEREBY  GIVEN  THAT 
the  Central  Trust  Company  of  New  Vork  will  re- 
ceive the  INCO.MK  tiuNlJS  of  the  Ejist  Tennessee 
Virginia  &  Georgia  Railroad  Company,  and  issue  Its 
tenipopiiry  ret-elpts  therefor,  on  and  after  KUiUAY. 
T1IE20TII  INST. 

'I  he  assessment  of  $50  per  bond  will  not  be  paya- 
ble until  the  commiMee  is  ready  to  deliver  the  cecur- 
Ities  of  the  new  company  on  the  completion  of  the 
reorganlxatlon.  F.  P.  ULCOTT, 

Chairman  ot  Committee. 
New  York.  February  Sfl.  1880. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISaiON  HERCHANTB 
S   Bxcitaiico  Conrt,  Now  York. 
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REOROANIZATIOIW 

OF  THB 

Buffalo   New  York  & 
Philadelphia 

RAIIiBOAO     COMPANir. 

It  U  proposed,  of  tcr  friendly  foreclosure  of  existing 
miortgages,  to  organize  a  new  corporation,  with  ttie 
tollowlng  secnrllcs: 

810,000,000 
TlTe  per  cent  BO-year  gold  bonds,  $2,500,000  to  be  held 
tj  the  new  company  for  after-acquired  property  and 
1>cttermeota,  wh-ch  shall  themselTes  be  covered  by 
the  mortgage. 

t7  500,000  to  be  need  as  follows : 

»!l,07S,00O,  dollor  for  dollar,  for  the  underlying 
bonds,  Tis . 

$3,000,000  B.  N.  Y.  &  P.  first  mortgage  bonds. 

$1,000,000  B.  N.  T.  &  P.  second  mortgage  bonds. 

$1,500,000  Warren  &  Franklin  first  mortgage  bonds. 

}&73,000  Oil  Creek  first  mortgage  bonds. 

The  remaining  $1,427,000  to  settle  real  estate  mort- 
gages and  otber  present  indebtedness. 

820,000,000 
Second  mortgage  40-year  gold  bonds,  carrying  Inter, 
est  for  10  years  at  3  per  cent,  wnd  thereafter  at  4, 
or,  if  no^.  more  than  1  per  cent  cash  earned,  then 
doable  the  remainder  in  scrip,  bearing  Interest  if 
earned,  up  to  5  per  cent,  and  redeemable  at  com- 
pany*B  option  within  20  years. 

•814,727,000  to  take  up,  dollar  for  dollar,  the 
following : 

$7,000,000  B.  N.  Y.  ft  P.  first  consolidat ed  mortgage 
bonds. 

$^061,000  B.  P.  &W.  general  mortgage  bonds. 

$2,800,000  B.  N.  Y,  &  P.  trust  bonds. 

$866,000  P.  T .  &  B.  bonds. 

81,275,000  to  take  up  81,100,000  B.  N.  Y.  ft  P. 
general  raoitgage  bonds  at  75. 

8375,000  to  take  up  $500,000  V.  &  T.  bonds  at  75. 

82,160,000  to  the  stockholders.dollar  for  dol- 
lar, for  the  assessments  upon  their  stock. 

81,463,000  to  settle  the  car  trusts  and  floating 
debt. 

830,000,000 
Common  stock,  $20,P00,000  for  the  present  two  classes 
of  stock,  the  remaining  $10,000,000  to  be  used  only  by 
unanimous  vote  of  all  stockholders  voting  at  a 
meeting  called  for  the  purpo.se.  The  stock  used  to 
receive  dividends  up  to  3  per  cent  if  earned  after  the 
second  mortgage  bondholders  snail  have  received 
their  full  cash  interest.  Earnintis  above  this  3  per 
cent  to  be  divl  led  equally  between  the  second  mort- 
gage bonds  and  the  stock  until  suid  bonds  shall  have 
rece  ved  7  per  cent. 

About  $6,500,000  of  this  stock  for  present  preferred 
stock  and  $13,500,100  for  present  common;  the  former 
to  pay  $4  assessment  per  share  of  $.50,  the  latter  $6 
each  to  receive  new  second  mortgage  bonds  of  the 
face  value  of  the  amount  of  such  payment,  and  new 
stock  of  the  face  value  Of  the  present  stock. 

The  new  company  will  have  but  two  classes  of 
bonds  and  one  of  stock,  a  much  better  financial  basis 
than  the  present  company's,  with  its  12  mortgages, 
numerous  car  trusts,  large  floating  debt,  two  classes 
•f  stock,  real  estate  mortgages,  &c..  ftc. 
For  plan   of  reorcanization  apply  to  the  under- 

Igned,  (r  the  company,  in  Mills  Building,  or  the 
Bank  of  New  York,  4S  Wall  Street.  New  York,  or  the 
Fidelity  Insurance  Trust  ft  Safe  Deposit  Company. 
Philadelphia. 

The  reorganization  agreement  is  'on  ttle  with  the 

Bankof  New  York  and  the  Fidelity  Insurance  Trust 

Safe   Deposit    Company,   in    Philadelphia,   with 

whom  all  present  holders  are  requested  to  deposit 

their  securities  and  assessments  at  once.  Negoti- 
able ci-itlflcates  will  be  Issued  by  the  depositaries 

or  securities  deposited. 

[        CARI    SCHURZ,  Cbairman, 

r     '  .'•a  Kxchcngn  Place,  Room  17. 

t'I..\UENCE  II.  CJ.AKK, 

•    8»  South  Third  Street,  Philadelphia. 
"    CBAKLES  M.  FRY, 
T  •  ir—    Bsnlio'^'ew  York,N.B,A.,48W«ll8trcet. 
•     ^WAAC  >".  i^ELIGMAN, 
<     II     .     Mills  Building. 
'    *^T:H.  ADRIAN  THOMP, 
'.""    '       £9  t  xchnnge  Place,  Room  17. 
'—  •;*'.  MARC  IS  .Secretary, 
■»*     .  .  52  Ki[<:hanga  Place,  Room  17. 


JZ  yUl.^yj*  ^'T  TO  BUr  OR  SHLI,  ANY, 


A    SAFE 

Investment  Securit)'. 

Six  Per  Cent  20- Year  Debenture  Bonds 

or    THE 

Electric  Manufacturing  Co. 

OF   NEW    YORK, 

In  Denominations  of  $100,  $£00  and 
$1,000  Each. 

Principal  and  interest  payable  In  gold  at  the  office 
of  the  American  Loan  A.  Trust  Company  of  New 
York,  or  iQ  sterling  money  at  the  Company's  Euro- 
pean Agency  in  London,  England,  at  the  holder's 
option. 

Coupons    Payable    Semi-Annually, 
Jane  1  and  Dec.  1. 

The  Bonds  are  made  payabletothe  American  Loan 
&  Trust  Co.  or  bearer,  and  may  be  registered  in  name 
of  holder  if  desired. 

A  sinking  fund  is  provided  for,  which  in  fifteen 
years  will  produce  an  amount  sufficient  for  the  re- 
demption of  the  principal  of  the  bonds,  and  which 
will  be  invested  annually  in  good  securities,  pre'er- 
ence  being  given  to  the  bonds  of  the  company  when- 
ever they  can  be  bouRht  at  not  exceeding  S  per  cent 
premium  and  accrued  interest. 

Fric«  of  Bonds,  Par  and  Accrued  In- 
terest. 

Any  further  information  required  may  be  obtained 
at  the  company's  offices,  Western  Union  Telegraph 
Building,  corner  of  h'ifth  Ave.  and  Twentv-fhird 
Street,  New  York,  or  at  its  branch  oflBces,  197  Con- 
gress St.,  Boston,  Mass..  or  from 

]?Ieasrs.  A.  S.  HATCH  Sc  CO.,  Bankers, 
No.  5  Nassau  St.,  Nevr  York. 

or  upon  application  to 

Fennessey,  Armstrong  &  Co,,  Bankers,  Spring- 
field, Mass. 

H.  S.  Collins  &  Co.,  Bankers,  Collingsville.  Conn. 

B.C.  Cransion  &  CO..  Providence,  R.  L 

C.  B.  Whiting  &  Co.,  Bankers,  Worcester,  Mass, 
Mew  Tore,  March  8, 1886. 
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__jr     »<MJ    n  ,^  XT  TO 

PQTHl'H  <'\I.I.H-ON    ...  ,„.  „„ 

wrtt«  u..  J"  -  -lip!.  •.,,  sf.nvi  for,*r  call  an' 

.1 1>.  f  .'(»i»wi„we»ii  »N.^*r!;f  "»•  i: 


Memphis  &    Charleston 

RAILROAD    COMPANY 

GENERAL.   MORTGAGE 

SIX.  PER  CENT  GOLD  BONDS, 

DUE    1924, 

Interest  January  and  Jnl;, 

FOR    SA--E    BY 

CHAS.    M.    WHITNEY    &    CO., 

21    NASSAU    STREET. 


New  Tohk,  March  1, 1686. 
'THE   COMOTITTEE   FOK  THE  RE- 
ORGANIZATION   of     the     BUFFALO    NEW 
YORK    &   PHILADELPHIA     RAILROAD    COM- 
PANY  requests  the  holders  of  1  he  following  bonds: 
8  per  cent  B.  N.  T.  &  p.  first  mortgage  bonds, 
7  per  cent  B.  N.  Y.  *  P.  second  mortgage  bonds, 
7  per  cent  Warren  &  Franklin  first  mortgage  bonds, 
6  per  cent  Oil  Creek  first  mortgage  bonds, 
—to    present  the    same   at    the    offlee   of    Messrs, 
DBEXEl,,  MORGAN  ifc  CO.,  who  win  purchase 
the  same  at  par  and  accrued  interest. 
By  order  of  the  Committee. 

A.  nARCUS,  Secretary. 


Kccd   &    Flagg, 

Duncan  Building,  Cor.  Nassau  &  Pine  Sta. 

BNTRANCH   No.   H    PINB  BTRBBT, 
BROKERS    AND     DBAI.ER8 

IS 

B  o  r^  !>  «. 


THE    FIFTH   EDITION 

Of  o»r  BOND  BOOK,  co'nlaint'nK  Information  for  In- 
yestorsregardlnc  iiallrond  Bonds,  Isnowrendv. 
Copies  can  be  htid  u|)on  npi>lioation. 

GOl  P,  BABBUUB  &  SWORPS,  Bankers 

„,„  No.  10  Pine  Strt-et,  New  York. 

IVllljanioTe  about  ApHi  ist  to  No.  18  Wall  Street. 


UNION  BANK 

of  Spain  and   England 

(Limited). 

Capital  Autborlzed,  •  •  •  £950,050 
Capital  Subscribed,  •  -  •  •  £450,050 
UncaUed  Capital,    ■    •    .    ■     £299,709 

(Number  of  Kegigtered  Shareholders,  395.) 

BOARD    OF    DIRECTORS: 

Hanbuby  Barclay.  Esq.,  Alfebd  H.  Huth,  Bsq. 
Bee'd  T.  Bosanquet,  Esq.,  Marquks  de  Perijaa, 
J.  Hucks  Gfbbs,  Ksq.,         RoB'T  W.  Willis,  B^ci.^ 
General  Manager,  M.  Levysohn, 
Manager  and  Secretary,  W.  A.  Harrison. 


At  a  general  meeting  of  Shareholders  held  In  Lon- 
don on  the  16th  February,  1886,  the  following  resolo- 
tlons  were  unanimously  agreed  to  : 

That  the  Report  and  Balance  Sheet  for  the  year 
1885  be  agreed  to. 
That  £6,000  be  placed  to  Reserve  Fund. 
That  a  Dividend  of  4H  per  cent  be  declared. 
That  the  appointment  of  Mr.  Alfred  H.  Huth  as  a 
director  be  confirmed. 

That  Mr.  Hanbury  Barclay  and  Mr.  Bernard  TiD- 
dal  Bosanquet  be  re-elected  as  directors. 

That  the  Auditors  of  the  Company.  Messrs.  C. 
Kemp  Ford  &  Co.  to  be  re-elected. 

By  order  of  the  Board, 

WILLIAM    A.    HARRISON 

Manager  and  Secretary. 
London,  21  Old  Broad  Street, 
20th  February,  1886. 


Chesapeake  &   Ohio 

SIX  PER    CENT   MORTGAGE    GOLD 
BONDS    OF    1911. 

St.  Louis  &  San  Francisco 

GENERAL    MORTGAGE 
6  PER  CENT  GOLD  BONDS  OF  1931. 

A.    ».    HATCH     &    CO., 

Post  Office  Box  380.         5  NASSAtJ  ST. 


Fifth  Avenue 
HOTEL, 

Madlion  Square,     KE^iV  YORK. 

The  Largest  Best  Appointed  and  Most  Llherallj 
Managed   Uoiel  in  the  City,  with  the  Most  Central 

and  Delightful  Location.  _         _   ^ 

HITCHCOCK,  DARLING  &  CO. 

John  G.  Moore,    w.  K.  Kitchen.    O.  b.  Sckl«t. 

Moore  &  Schley, 

BANKERS   AND   BROKERS, 

26    BROAD    STREET,    NEW    YORK. 

Branch  Offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A. EVANS  «  On.,  Boston. 
114  So.  3d  St.,  I-hila.  B.  L.  Brewster  &  Co.,  Chicam). 
1419  F  St.,  Wash'j.    Hi'bbaku  It  Kau.meh,  Uartrd. 
Private  vVire  Connections. 
Buy  and  sell  Stocks,  Bonds  »nd  Miscellaneous  Se- 
curities on   New   York  Exchanges,  also  Grain  and 
Provlflions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

No6.  16  AND  18  Bboad  Street, 
Iransact  a  General  Banking  Business. 


Branch  Offices: 

Connected  by  Private  Wiret. 

Philadelphia,  132  ^South  Third  Street, 
Albany,  N.  Y.,  65  State  Streot. 
Providence,  R.  I.,  13  Westminater  St, 
Etaaratog'^,  N.  Y..  Grand  Union  Hotel. 
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WILLIAM  B.   DANA, 
JOHN  O.   PLOVD. 


CLEARING  HOUSE  BETUBiVS. 

Bank  exchangea  for  the  week  under  review  are  decidedly 
favorable.  This  is  especially  true  after  due  weight  has  been 
given  to  tlie  causes  which  now  have  an  effect  to  unsettle  gen- 
eral mercantile  affairs.  The  causes  we  refer  to  are  the  labor 
troubles  in  many  sections  of  the  country,  affecting  on  the  one 
hand  railroad  tran'sportation  and  on  the  other  mill  operations. 
In  this  latter  direction,  however,  considerable  progress  towards 
adjustment  of  the  difficulties  has  been  made  by  advancing  the 
rate  of  wages  and  by  changes  in  the  paj'ment  periods.  In 
ifact,  a  number  of  mills  in  the  New  England  States  have  made 
settlement  on  this  basis.  The  strike  on  the  Gould  Southwest-, 
em  system  of  railroads,  though  not  fully  reflected  in  the 
totals,  has  now  reached  very  large  proportions,  and  seriously 
affects  the  territory  west  of  the  Mississippi  from  St.  Louis  to 
the  Gulf,  and  will  undoubtedly  be  more  marked  in  our  tele- 
graphic figures  for  the  current  five  days. 

A  feature  of  the  present  returns  of  clearings  (that  is,  for  the 
week  ending  March  6)  is  the  decided  improvement  exhibited 
outside  of  New  York.  As  the  week  ended  February  37  em- 
braced only  five  business  days,  no  true  comparison  with  that 
period  can  be  made  ;  but  referring  to  the  returns  for  Februiry 
20,  we  find  that,  with  but  five  exceptions,  every  city  is  now  in 
excess  of  those  for  that  week,  and  that  at  some  points,  notably 
Boston,  Philadelphia,  Chicago,  Cincinnati,  Milwaukee,  Denver, 
St.  Louis  and  Louisville,  the  gains  are  heavy.  San  Francisco 
also  has  a  very  fair  increase,  due  perhaps  in  part  to  a  freer 
movement  of  freight  eastward,  stimulated  by  the  cut  in  rates 
oa  the  trans-continental  line.'». 


Operations  in  shares  on  the  New  York  Stock  Exchange  have 
covered  a  market  value  of  $133,369,000,  against  1120,932,000 
for  the  week  of  188.5.  And  after  deducting  double  these  values 
from  the  New  York  totals  the  remaining  exchanges,  or  thoea 
of  other  origin,  exhibit  an  increase  of  ."iS'S  per  cent. 


New  York 

Sola  o/— 

(Stoeki shares.) 

(Gotton bales.) 

(.Qrain... bushels) 
iPetrolewm..bbla.) 

Boston 

ProTidence.w  - 

Hartford 

New  Uav;en 

Portland 

Worcester  ..... 

Sprlagfleld 

Lowell , 


Wetk  BnMnQ  Mar.  0. 


1888. 


Total  N.  England 

Philadelphia... 

Pittsborg 

BfUtlmore.. 


Total  Middle.. 

Chicago 

Cincinnati 

vlilwaulcee 

Detroit , 

iQdlanapolta  ...., 

Cleveland 

Columbus 

Peoria 

Omaha 

Denver* 


Total  Western... 

at.  Lonlg 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  City 

Memphis 

Galveston* 

Total  Soothern.. 
jan  Francisco 

Total  all 

Oatside  New  Vorb 


W74,207,5^9 

(8,164,887) 

1.233,000) 

(20,876,000) 

(85,742,000) 

183,823.482 

4,125.700 

1,S&0,541 

1,109,880 

W9.822 

824,722 

680,898 

533,83ii 


193,823,279 

$63,665,959 

8,482,478 
12,261,807 


184,410.244 

149,408,446 
13,123,250 
3,781,672 
3,2)2,159 
1,120,835 
2.146,239 
1.959,764 
81«,'i78 
3.931,891 
3,S83,764 


1886. 


1512,245.391 

(1,838,981) 

(885,100) 

(35,950,000 

(64,802.000) 

$88,992,403 

3,.')2 1.500 

1. .536,424 

1,122,203 

823,3t9 

602,178 

737,864 

357,920 


+31-6 

(+173) 
(+287-8) 
(-41-9) 
(-44-8) 

t21-J 

+17-8 

+22-4 
--1-1 
+3-1 

+370 
— 7'7 

+491 

+20-8 

142,042,486  +51-4 
7,038.252  +80-8 
12,341,198        -08 


177,693,881 


P«r  0«nt. 


178.821,184 

115.992. 
75S, 
8,559, 
8.976, 
1,936. 
2,037, 
1,327, 


I38,260,£ 
113.463,0 

$982,9"  I, S 


,972 

,045 
,293 

I    »308.783,W4 


$81,419,911 


$42,181,1861 
9,120,600 
3,400.445 
2,580,3Ha 
1,080.780 
1.877.811 
1,302,601 
9J4,0H2 
2,164.872 


J64,692,599 

115,1)13,315 
818,368 
8,08.>,098 
4,776,569 
3,085,159 
2,021,037 


$34,394,606 
$11,287,435; 


+37-4 

+17-3 
+430 
+11-2 
+25-3 
+3-7 
+219 
+44-9 
-14-4 
+3J-7 


+218 

+0-5 

-7-3 

+50 

+251 

+33-» 
+0-8 


Wetik  AuUtif  Feb.  27. 


1886. 


$570,399,480 

(1,692,485 

(606,800 

(19,501,020 

(48,7J0,OOO 

$67,279,057 
8,87.1.800 
1,430,118 
851,14 
821,809 
605,382 
652,218 
435,026 


$75,508,050 

$45,314,394 
7.078.084 
10,510,306 


$62,902,786 

$36,004,372 
7,821,300 
2,833,728 
2,748,680 

972,611 
1,970,187 
1,814,080 

681,888 
2,609,365 
2,505,909 


PerCtni 
+84-a 

(+17B) 
!-4a-8) 

(-4a-7 

+as(-4 

+15-8 
+11-7 
+16-3 

+0-< 
+16» 

+8-ft 

+tr» 


+112 
+19-3 


t78l.733.S03     +29  0 


$249,488,412      +23  8 


$57,261,111 

$12,880,520 
601.80 
7,747,230 
3,486,710 
4,081,171 
1,651.783 
1,038,313 


$30,479,«M> 
$8,045,614 


+21-4 

+a8a 

+14-4 
+7-0 

+48 

+17-8 
+«-5 
+286 
+12-8 
+38-8 
+62-11 
+^4 
+46-7 


+10« 

+11-5 

+3J-3 

-1-0 

+7-8 
+20-3 
-0-7 


+8-4 


$HH,589.g67i       -l-M-t 


$234.1o».777|       +16  0 


•  Not  inoluded  in  total. 

Our  telegraphic  returns  of  exchange.<  for  the  five  days 
exhibit  some  decline  at  all  points  except  New  Orleans  from 
the  figures  of  last  Friday,  but  at  St.  Louis,  where  a  considera- 
ble decrease  was  almost  to  be  expected,  the  falling  off  has  been 
very  small.  The  comparison  with  1885  is  very  satisfactory,  the 
gain  ri?corded  in  the  whole  country  reaching  S?  per  cent. 


New  York 

Sales  of  stock  (she. 

Boston 

Philadelphia 

Baltimore 

CblcaKo 

St.  Louis 

New  Orleans 


Total 

Balance,  Couotry* 

Total  all...... 

Onuide  New  Vork 


Five  Dayn  Btiding  Starch  12. 


1886. 


$490,477. 
(1,5110,471) 
64,115.297 
43.002.010 

9.446,916 
34,256,000 
18.e09,M2 

8,077,519 

1661,083,1)70 
60.521,155 


18S6. 


$728.809,125 


t238.0-J7.«a« 


1384.019.358 
(1,13»,!86) 
60.138,888 
83.294,791 
8,748,056 
29,921.711 
10,97,'',0I8 
6,458,471 


$923,500,291 
49.779,418 


P«r  Cent. 


I573,88i'.7n9 


»l>9M-i".;*''tl 


+27-7 
(+398) 
+27-» 
+88-8 
+8-0 
+14-8 
+14-8 
+231 

"+26-4   , 
+81-B 

~26-0 
4-2«-«~ 


6  D'vt  tnd't  3rar.  5. 


1886. 


$563,785,124 
(1.948,8891 
68.20S.1.'0 
81.016,872 
10.201.7S2 
42.893,000 
18,174,9M 
6,08l,18i> 

"$757  078811 
48.041  93(' 


041   UM^  fli? 


PtrOmt 

~+i?7 

(+S«W) 

+158 

+48-8 

-&» 

+Wl 

-w-a 
-a-s 

+81-8 

+ar5 


TuJT^ 


*  Ifisitmated  00  the  basU  uf  tQu  last  weekly  returas. 
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THE  FINANCIAL  SITUATION. 

There  has  been  no  special  change  in  money  during  the 
past  week,   except  it   may  be   that   whatever  hardening 
Lndency  was  apparent  before  has  been  for  the  time  bemg 
arrested      We  are  inclined  however  to  look  at  this  as  a 
temporary  check,   and   to  anticipate  little  better  i-ates  in 
future   months.     Business   has   certaialy   improved,    and 
more  than  that,   capital  is  getting  less  timid,  the  Govern- 
ment position  being   so   strong   now  that  anxiety  with 
regard  to  our  currency  is  becoming  less  and  less  a  factor 
in   the  general   make  up  of   the  financial  outlook.     This 
growth  in  confidence  can  in  the  end  only  bring  higher 
rates,   as  its  tendency  is  to  increase  loans  and  encourage 
enterprise,   though  an  influence  adverse  to  that  tendency 
at  the  moment  is  our  labor  troubles  ;  should  these  differ- 
ences assume  a  more  settled  aspect  it  would  not  be  at  all 
surprising  to  see  oUr  bank  deposits  drawn  down  consider- 
ably.    So  far  as  bankers'  balances  represent  call  money, 
the  inquiry  has'been  less  urgent,  the  rate  averaging  up  to 
Thursday  If  percent;  on  that  day  and  yesterday  there  was  a 
little  better  demand,  the  average  being  about  2    per  cent- 
With  regard  to  commercial  paper  the  rates  are  unchanged; 
a  few  banks  are  taking  long-date  paper,  but  as  a  rule  the 
inquiry  is  for  short  notes  carrying  more  than  one  name. 

Bar  silver  in  London  is   still  quoted  at  -tCf   pence  par 
ounce  and  the  market  appears  to  be  without  feature.    Con- 
gress seems  to   have   quieted  down  on  the  silver  subject 
Bince  it  received  Secretary  Manning's  communication.    We 
are  inclined  to  attiibute  in  part  at  least   to  that  docu- 
ment  and  the   first   of    March    Treasury   statements   our 
easier  market  this   week   for    foreign   exchange.     Toey 
together  proved  that  for  the   time    being  we   had  passed 
the  point  which  justified  fear  with  regard  to  our  currency, 
so  investments  in  long  sterling  (so  long  the  feature  of  the 
market)  are  not  likely  to  be  so   urgently  sought  after  in 
the  future.     Kates  for  long  bills  were  marked  down  this 
week  half  a  cent  per  pound,  and   some   bankers  have 
reduced  their  rates  for  short  bills  also;  all  make  concessions 
■which  bring  the  rate  for  actual  transactions  a  fraction  below 
the  gold  exporting  point.     Francs,  nevertheless,  continued 
high  enough  to  admit  of  the  shipment  of  gold,  but  the  de- 
mand was  not  urgent,  and  now  as  they  are  slightly  easier,  it 
is  likely  that  for  the  present  any  inquiry  for  exchange  will 
be  satisfied  with  bills.  The  gold  exports  for  the  week  have 
been  $1,468,0-47,  the  most  of  which  was  to  the  Continent, 
and  since  the  first  of  January  the  Continent  has  taken  from 
•08,  either  directly  or  through  Great  Britain,  about  7^  mil- 
lions.     A  feature  of  the  market  is  a  continued  better  sup- 
ply of  cotton  bills.     The  Bureau  of  Statistics  issued  yester- 
day its  statement  of  breadstuff.-s,  cotton,  &c.,  exports,  which 
showed  how  much  larger  the  cotton    movement  has  been 
of  late  weeks  this  year  than  last,  and  this   is  likely  to  be 
the  case  for  some  time.     Tbe  statement  is  as  follows. 

EXPORTS  OF  BREXDSTOFPS,  PROVISIONS,  COTrOS   AND  PETROLEUM.       , 


Export! 

from  V.  S. 


QvULntUtei. 
Wfaeat.buBh. 
Flour... bbls. 

Wtaeat.buah. 
Corn.  .bush. 

Total  busb.. 

Value$, 
Wh't  &  flour 
Oom  Jbmeal. 

Bye 

Oats  &  meal. 
Barley 

Breadstnlh.. 
Provisions  . . 

Cotton 

Petrorm,  &c. 

Tnt»1.    ..    . 


1885-6. 


Ftbruary. 


6.058.107 
573,130 


7.637,216 
6,185,197 


19,822,413 

t 

6,860,866 

3,169.571 

9,809 

60.917 

13,7691 


8  Afonthji. 


I0,104,83ll 

6.661,818' 
17,204,068'  148.386,080 

3,219,461 !  33.';25,129 


29,606,897 
5,117,160 

62.834,117 
36,664,946 

89,:  09,063 

t 

50,427.350 

19,630,46* 

98,116 

2,335,669 

119,379 

"72,610,97«! 
!8.801,060 


1884-6. 


FeJ^uary. 


5,889,722 

881, 

9,237,723 
7,249,308 


16,487,031 

t 

8.6.18.7 1« 
3.811,37J 

5J.-82 
231,0:  >1 

12,385 

I2,747,.il2 


8  Montht. 


67,767,688 
6,790,87; 


98.336,60 
27,8U,77t 


1 23,938,372 

« 

91.320,889 

13,Si3.936 

1,740,271 

l,621,95^ 

310,079 


110,320,132 


;^7.2?ft.7-;ft  31-^.2-';^.247 


7,435,4-D9|  71,499,401 
14,394,86l!l68,6r3,943 
2,975,»9l!  33,670,001. 


'^7,5"-^  nfiJi  :^a4  n^3,4«ri 


February. 


3,977,833 
6'M,380 


8,787,543 
3.090,614 


8  Months. 


4!>,153.4ol 
3,936.613 


73,868.315 
31,334,183 


9,881,187 

t 

7,680,988 

2,020,933 

318,888 

61 ,949 

21,264 

10.081,022 
6,080,475 

24,084,188 
3,147,81-2 

M.2'<-  4n-: 


107,202,610 


88,931,785 

19,692,031 

2,732,781 

789,363 

237,718 

110,383,674 
78,108  010 

167,869,908 
31,886,118 

.'57S.047740 


The  foregoing,  notwithstanding  the  larger  cotton  exports, 
gives  us  a  total  of  all  values  about  $323,000  dollars  less  foi 
February,  1886,  than  for  the  same  month  of  1885,  The 
excess  of  exports  for  the  whole  country  in  February,  1885,. 
was  very  nearly  12  million  dollars.  This  year,  however, 
the  balance  in  our  favor  cannot  probably  exceed  3  million 
dollars,  and  is  not  likely  to  be  so  large,  as  there  has  been  so 
considerable  an  increase  in  imports; 

In  continuation  of  last  week's  Treasury  figures,  which 
we  gave  in  this  column,  we  have  received  further  returns 
since,   which    enable   us   to   bring  down  the  Government 
operations  to  and  including   March  10,  and  our  merchants 
will  be  glad  to  know  that  they  are  all  of  the  same  favor- 
able  character   as   those   heretofore   reported.     It  is  not 
often   that   a   public   officer   is   so    fortunate   in    getting 
abundant  proof,  and  so  quickly  too,  of  the  felicity  of  any 
change  in  financial  expedients.    We  showed  last  week  that 
for  February  the  amount  of  silver  certifica;es  in  the  Customs    ' 
receipts  at  New  York  had   fallen  to  the  trifling   figure  of 
8-8   per  cent  of  the  total,  and  that  the  stock  of  gold  held, 
notwithstanding   the    bond    payments    in   progress,    had 
increased  about  8  million  dollars  during  the  month.     Now 
we   find   for   the   first   ten   days   of   March,  that  of  the 
Customs  receipts  only  8-9  par  cent  were  silver  certificates, 
and  that  the  stock  of  goll  has  further  increased  in  the  ten 
days  over  2    million  dollars,  being  Mirch    10    about  146^ 
millions,   against    I44t    millions    the  close   of    February. 
Bat   there    are    other    features  of  the  statement  equally 
satisfactory,  some  of  which  ought   to    please  the  lovers  of 
silver,  and  lead  to  their  approval  also  of  the  new  policy;  we 
refer   to     the     fact    that    every   day     both    the    silver 
dollars   and   silver   certificates    outstanding   seem    to   be 
slowly  increasing  ;  in  other  words,  that  with  the  growing 
strength  of   the  Government,    confidence   in  silver  is  also- 
returning.     The   dollars  in   circulation   March    10    were 
nearly  52  millions,  against  less  than  5^  millions  March  1, 
and  less  than  41^  millions  Sept.  1,  while  silver  certificates 
in  circulation  have  also  gained  slightly.     Now  what  is  this 
wonderful  influence  that  has  worked  such  changes.  It  is  not 
in  the  least  abstruse  or  puzzling  when  once  explained,  for  it 
then  becomes   as  simple  as  Columbus's  egg  riddle— it  is^ 
in  fact,  nothing  more  than  taking  off  all  pressure  from  the 
issue  of  our  various  kinds  of  currency  and  paying  each  man 
whether  he  be  a  bondholder,  a  stockbroker  or  a  horse-car 
driver  just  what  he  wants,  be  it  gold  or  silver  or  paper. 

Labor  troubles  have  been  the  feature  of  the  past  week. 
Even  when   confined  to  a  single   industry,  such  disagree- 
ments are  always  more  or  less  disturbing,  but  when  they 
touch    so    many  departments   of    trade  as  they  now  do, 
and  especially  when  they  extend  to  several  thousand  miles 
of  railroad  with  rumors  of   further   roada  being  involved,- 
they  cannot   fail   unless  arrested   soon  to  check  business- 
materially.     This  effect   is   only  too   manifest  within  the 
immediate  districts  in  which   an  embargo  is  put  upon  the 
movement    of    freight ;  but  it  has  a  much  wider    range 
through   the   distrust   caused,  for   commerce,  as   we  well 
know,  is  very  sensitive,  always  discounting  at  the  worst  an 
impending   evil.     Besides,    higher  wages  at   this  crisis  in 
affairs  endanger   profits,  which  have  been  long  at  a  mini- 
mum,  trades   interlocking  to  so   wide  an  extent  that  each 
in  the  end  feels,  in  the  cost  of  its  own  product,  not  alone  its- 
own  advance  but  those  in  other  industries  as  well.     If  busi- 
ness had  already  attained   another  and  higher  plain,  these- 
suggeslions  would  have  little  force  ;  but  with  the  mill  and 
factory  only  just  beginning  to  experience  the  better  inquiry, 
with  products  of  the  soil  we  might   almost  say  everywhere 
South  and  West  selling  below  cost,  and  with  distress  in  pro- 
ducing, manufacturing  and  labor  circles  in  Europe  and  the 
world  over,  one  cannot  think  these  movements  timely.. 
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Of  course  in  cases  of  a  real  grievance,  and  especially 
where  its  relief  by  quieter  methods  is  first  unsuccessfully 
attempted,  the  public  nowadays  extends  its  sympathy  to 
labor  struggles  even  at  the  cost  of  considerable  per- 
sonal discomfort  for  a  time.  This  was  about  the  situation 
in  the  streetcar  strike  ;  that  contest  was  fortunate  too  in 
coming  at  a  moment  when  the  Broadway  Railroad 
developments  wore  making  the  people  very  impa- 
tient of  the  rights  and  management  of  property  of  that 
description.  But  very  little  can  be  said  in  favor  of 
the  arbitrary  measure  adopted  by  the  employees  on 
the  Gould  system  of  railroads.  Had  the  action  taken 
been  preceded  by  negotiations,  by  protest,  by  a  clear  state- 
ment of  wrongs,  an  excuse  might  be  attempted;  but  a 
sudden  stoppage  of  the  entire  movement  of  freight 
throughout  a  very  large  district,  entailing  loss  of  business 
upon  merchants,  loss  of  perishable  products,  and  vexatious 
delays  upon  parties  in  no  way  interested  in  such  a  strug- 
gle, without  having  first  even  tried  peaceable  means  for 
the  relief  of  a  grievance  if  they  had  any,  and  before  even 
having  formulated  or  stated  their  wrongs, — such  an  unpro- 
voked and  arbitrary'interference  with  the  rights  and 
interests  of  individuals,  of  the  public  and  of  the  business 
of  the  country,  can  never  meet  wiih  any  sympathy. 

What  will  be  the  limits  of  this  labor  movement  no  one 
can  say  at  present,  for  there  are  no  limits  to  the  possibili- 
ties of  foolishness.  In 'the  meantime  it  is  interesting  to 
note  how  large 'a  class  is  directly  involved  ;  that  is,  what  a 
large  portion  of  the  earnings  of  our  railroads  go  for  labor. 
We  notice,  for  instance,  in  the  late  annual  report  of  the 
Chicago  &  Alton  Road  that  53-3  per  cent  of  its  operating  ex- 
penses is  given  as  the  amount  it  bad  paid  for  labor  during 
1885,  which  would  make  in  that  case  about  31  per  cent 
of  the  gross  earnings.  This  is  somewhat  less  than  other 
roads  have  reported  and  probably  it  would  not  be  far  astray 
to  say  that  on  the  average  labor  receives  about  a  third  of  the 
gross  earnings;  that  is,  out  of  a  total  earnings  for  the  whole 
system  of  roads  in  the  United  States  of  770  millions  for  1884, 
labor  received  about  250  millions,  and  stockholders'  divi- 
dends (whose  investment  made  this  possible)  took  only  93 
millions.  We  do  not  cite  these  figures  as  any  argument 
why  a  railroad  shoiJd  unjustly  treat  an  employee,  but  at 
the  same  lime  the  figures  are  interesting  as  indicating  that 
this  much  abused  species  of  property  is  a  wonderfully 
beneficent  agent  even  from  the  laborers'  point  of  view; 
and  further  that  such  results  as  these  seem  to  present  a 
case  entitling  a  railroad  to  fair  play  at  least,  from  the 
class  that  absorbs  a  full  third  of  the  gross  income  of  its 
operations.  And  the  treatment  the  Gould  system  of  roads 
has  received,  certainly  is  not  fair  play. 

Other  than  the  labor  troubles  there  has  been  no  new 
point  in  business  affairs  of  special  interest.  The  Agri- 
cultural Department  has  issued  a  March  crop  report, 
which  has  excited  some  comment  on  account  of  its  state- 
ments respecting  the  wheat  surplus.  These  statements 
seem  to  have  been  inserted  for  spfculalive  use  in  our 
breadstuffs  markets.  We  doubt  the  wisdom  and  propriety 
of  the  Agricultural  Department  giving  its  views  on  points 
outside  of  strictly  crop  news  It  probably  does  it  with  a 
good  intent,  but  it  :s  all  out  of  place  and  freqwntly  very 
misleading.  Last  August,  for  instance,  it  took  occasion 
in  its  report  to  say,  speaking  of  wlieat,  that  "the  price 
"  must  rise  as  soon  as  present  commercial  stocks  show 
"signs  of  depletion.  In  the  rise  thai  appears  inevitable  it 
"  is  desirable  thai  the  producer  should  get  an  equitable 
"  share."  Ever  since  that  date  the  market  has  been  dragging 
and  lower,  and  in  Liverpool  the  decline  has  been  almost 
constant,  so  that  as  far  as  "  the  producer  "  has  followed 
the  Agricultural  Department's   advice   he  has  been  a  suf- 


ferer. This  week's  report  makes  another  attempt  to 
bolster  prices.  It  tells  us  that  the  stock  of  wheat  ia 
farmers'  hands  March  1,  1886,  was  107  millions,  against 
169  millions  same  date  last  year,  Ho.  All  that  is  within 
its  province  we  suppose,  though  of  course  mere  estimate 
and  the  most  doubtful  of  all  its  estimates  at  that;  but  whea 
it  goes  farther,  and  states  that  the  present  "  is  the  shortest 
invisible  supply  of  recent  years,"  and  that  "  the  visible 
"  and  invisible  supply  March  1  was  15tf  million  bushels, 
"against  212  millions  last  March"  &c.,  it  is  getting  into 
deep  water,  and  so  far  as  it  has  any  influence  is  doing 
great  harm  again.  If  there  is  one  thing  that  would  favor 
the  price  of  wheat  next  year  and  benefit  the  farmer  it 
would  be  to  get  rid  of  the  present  surplus  before  another 
crop  is  due;  yet  what  it  says  encourages  the  idea  of  hold- 
ing on,  for  the  inference  is  it  will  all  be  wanted  for  home 
consumption.  As  a  statement  of  fact  we  should  questioa 
these  figures.  Its  own  returns  represent  the  amount  still 
in  "  farmers'  hands."  Accepting  those  results  as  correct 
(though  as  stated  above  they  are  but  estimates,  and  in 
their  nature  less  likely  to  be  correct  than  any  other  of  its 
estimates),  yet  if  we  accept  them,  to  make  an  accurate 
statement  of  the  "  visible  and  invisible  stocks,"  one  should 
evidently  include  as  "visible"  all  that  is  out  ot  farmers 
hands,  that  is  not  only  all  that  may  be  found  at  the  cities 
covered  by  the  ordinary  visible  supply  table  but  at  aU 
other  storing  points,  depots  and  stations,  and  all  ia 
transit  that  is  in  process  of  being  brought  to  such  poiata 
Such  an  inquiry  is  a  very  difi6cult  undertakiiig  and  seems 
wholly  outside  of  the  work  of  the  Department.  We  make 
this  criticism  with  regret,  because  the  Department's  crop 
estimates  have  shown  increasing  care  and  independence  of 
late  years  ;  but  we  have  for  some  time  felt  that  these 
addenda  are  very  unwise  and  sometimes  may  be  very 
harmful ;  for  a  Government  report  generally  carries  with 
it  far  more  influence  than  it  is  entitled  to. 

The  stock  market  keeps  up  its  see-saw  motion,  with  no 
great  or  important  fluctuations  except  in  a  few  special 
stocks,  such  as  the  coal  shares,  which  at  one  time  move 
rapidly  upward,  and  at  another,  as  happened  yesterday 
afternoon,  make  a  sharp  plunge  downward.  All 
things  considering,  however,  the  market  displays 
marked  strength,  and  certainly  responds  much  more 
readily  to  good  news  than  to  bad  news.  Tne  investment 
demand  apparently  is  still  active,  as  is  evidenced  by  the 
large  transactions  in  bonds  at  enhanced  quotations.  Ia 
reference  to  the  latter,  it  is  well  to  bear  in  mind  that  prices 
of  all  kinds  of  bonds  have  ha  1  a  considerable  advance 
during  the  last  nine  months,  and  that  much  more  caution 
is  necessary  in  buying  them  now  than  at  the  beginning  of 
the  period.  The  best  class  of  securities  can  certainly  be  de- 
pended upon  to  sell  higher  than  ever  before,  but  opportu- 
nity will  also  be  taken  of  the  current  active  demand  to 
get  rid  of  those  of  a  far  inferior  class,  and  against  beinjt; 
caught  in  a  trap  of  this  kind  investors  should  be  on  their 
guard,  for  the  word  "  bond,"  if  not  backed  by  substan  ia 
evidence  of  security,  possesses  i.o  greater  charm  or  magia 
than  the  word  "stock." 

There  have  been  no  new  influences  of  a  general  character 
at  work  to  aSect  values  this  week.  Tue  market  has  beea 
dominated  wholly  by  the  reports  and  rumors  with  regard 
to  the  trans  continental  fight,  the  labor  troubles,  and  the 
progress  of  the  Reading  syndicate  arrangements.  Work 
on  the  Reading  reorganization  scheme  according  to  the 
accounts  seems  to  be  progressinsr  satisfactorily,  and 
the  plan  in  detail  is  momentarily  expected.  The  current 
belief  has  been  through  the  week  that  it  would  harmonize 
all  interest?,  and  one  effect  of  this  belief  in  harmony 
was  seen  in  the  advance  in  Reading  stock  to  the  highest 
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.ipoint  yet  reached  in  the  present  movement.  On  Friday 
.;  there  was  a  decline  again  under  the  circulation  of  reports 
I  much  less  favorable  to  Mr.  Gowen's  prospects.  The  trans- 
,  continental  difBculty,  too,  it  is  rumored,  is  in  a  fair 
/  way  of  settlement.  Mr.  Fink  has  enlisted  his  good  offices 
.  to  bring  about  an  adjustment,  and  as  a  peacemaker 
.  among  the  railroads  Mr.  Fink  has  no  equal.  He,  if  any 
•  one,  can  bring  the  negotiations  to  a  successful  issue. 
.  Moreover, -as  matters  have  reached  a  pass  where  some 
J  of  the  companies  are  ofiering  to  take  business  for 
:*.  nothing,  it  is  evident  that  the  struggle  can  not 
f'go  much  farther  or  continue  much  longer.  Western 
1  Union  has  again  been  one  of  the  weak  specialties,  the 
*l  declaration  of  a  scrip  dividend  (instead  of  cash),  and  the 
.1  poor  showing  made  by  the  quarterly  report,  helping  the 
4  decline.  Western  Union's  operations,  however,  have 
iJ  been  peculiar  for  some  time  past,  and  it  is  looked  upon  as 
:  a  thing  sui  generis,  so  that  its  fluctuations  ought  not  and 
,1  do  not  have  much  influence  upon  the  general  market. 
i  The  following  statement,  prepared  from  returns  col- 
(  lected  by  us,  shows  the  week's  receipts  and  shipinents  of 
J   gold  and  currency  by  the  New  York  banks. 


TTeek  eliding  March  18,  1880. 


Currency. 
Gold 


Total  Kold  and  leeal  tenders.. 


lieceived  by 
N.  Y.  Biinkl. 


»1 ,005.000 
13,000 


11,020,000 


Shipvei  bv 
IT.  T.  Banks. 

♦910,000 


tsio.ooo 


Net  liilirlOT 
MoveiMnt. ' 


Gain. 
Gain. 


»95.n0C 
15,000 


Gain.... $110,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $500,000  through  the  operations  of  the  Sub- 
Treasury  and  $1,468,000  more  by  shipments  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
tte  week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


.  Wetk  tfiUmi  March  Vi,  1886. 


OvtoSSamla. 


tl.OJO.OOO 
,7,000,000 

"$8,080,000 


$910,000 
8,938,000 

$9,878,000 


Net  Change  in 
Bank  HnlfUnQi . 

Gain..    $110,000 
Loss.    1,998,0)0 

Loss    tl,858.0W< 


'   BankB*tnterlor  Morement,  as  above 
^  J  Bnb-Treag.  oper,  and  gold  exports. . . 

I,  Total  gold  and  legal  tenders  — 

J-,..     The  Bank  of   England    reports  a  loss   £97,636  bullion 

_,  for  the  week.     This  represents  £U9,.364  drawn  from  the 

interior  and. £247,000  sent  abroad.      The  Bank  of  France 

•  gained  17,404,000    francs   gold    and  lost  1,673,000  francs 

•  Bilver,  a,nd  the  Bank  of  Germany,  since  the  last  report, 
»]  increased  754,000  marks.  The  following  indicates  the 
J,  amount  of  bullion  in  the  principal  European  banks  this 

week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  ot  France 

Bank  of  Germany 

Total  this  week 

Total  prevloOB  week 


ISarcly  11,  1886, 


Bold.' 


saver. 


22,561.096 

49,16l,734'43.717,713 

18,5Gi),eOo'l6,459,400 


30,283,430  60,177,113 
89,654,760160,226.173 


March  12,  1885. 


Bold. 


25,154,392 
40,125,269 
12,956,850 

7^,236,511 
77,689,395 


Silver. 


41,8^4,505 
15,836,150 


57,720,655 
•i7,665,622 


The  Assay  Office  paid  $243,068  through  the  Sub-Treas- 
nry  for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


CHICAGO   d:   NORTHWESTERN    COMPANrs 
CURRENT  PROSPECTS. 

From  a  special  source  we  have  secured  returns  of  the 
net  earnings  of  this  compmy,  which  enable  us  to  bring 
down  its  current  accounts  to  a  comparatively  recent  date, 
and  also  afford  to  the  reader  some  idea  of  the  probable 
results  of  operations  for  the  fiscal  year  soon  to  expire. 
The  fact  that  towards  the  close  of  1885  the  company 
reduced  its  dividends  on  both  common  and  preferred 
stock  invests  these  figures  with  pirticular  interest,  for 
they  permit  us  to  see  whether  such  reduction  was  a  matter 
of  necessity  or  merely  an  evidence  of  prudenca  and  con- 
servative management. 

The  fiscal  year  ends  Miy  3  I,  and  thres-q  larters  of  the 
year  have  already  elapsed.  It  is  manifestly  impossible  to 
get  the  returnsof  net  earnings  for  all  of  these  past  months, 
but  we  have  obtained  the  statements  up  to  the  1st  of  Jan- 
uary— that  is,  for  the  seven  months  from  Jane  to  Decem- 
ber, inclusive.  The  company  furnishes  reports  of  gross 
earnings  regularly  by  weeks  and  months,  and  these  we 
have  down  to  date.  But  reports  of  gross  earnings, 
though  very  useful  in  themselves,  do  not  furnish  any  clear 
clue  to  net  earnings.  It  is  well  known  that  the  exhibits 
of  gross  for  the  months  preceding  January  gave  a  very  good 
account  of  themselves,  and  the  question  haj  been  frequently 
asked  whether  the  improvement  had  also  extended  to  the 
net?  This  question  we  now  answer  by  the  following 
comparison,  showing  the  gross  and  net  earnings  (the 
latter  after  deducting  operating  expenses  and  taxes)  in  each 
of  the  months  from  June  to  December,  for  the  last  three 
years.  These  figures  do  not  come  directly  from  the  com- 
pany's office,  but  are  nevertheless  exact  —  except  that 
for  the  last  six  months  of  1884,  not  having  the  tases 
separately  for  each  month,  we  have  distributed  the  total 
for  the  half  year  on  the  basis  of  the  distribution  in  the 
corresponding  months  of  1883,  which  may  mate  the  1884 
totals  for  some  of  the  months  vary  a  trifle  from  the  cor- 
rect figures,  though  of  course  it  do33  not  affdct  the  grand 
aggregate.  We  need  hardly  say  that  the  returns  do  not 
comprise  the  op3rations  of  the  St.  Paul  k  O.naha,  or  the 
Blair  roads  (Fremont  Elkhorn  &.  Missouri  Valley  and 
Sioux  City  &  Pacific)  in  Nebraska,  which  are  controlled 
by  the  Northwest,  but  not  directly  worked  by  it  ;  the 
statement  covers,  however,  the  whole  Northwest  system 
aside  from  these — 3,843  miles  up  to  the  Jst  of  January, 
and  now  3,948  miles. 


OontUling  of— 

Date. 

Ditiies. 

Sola. 

U.S. 

Bold 

Silver  Oer- 

Notet. 

Oertiflc's. 

tifieale: 

Har.  5 

«632,463  84 

$8,000 

$394,000 

$168,000 

$82,000 

"      6 

.     420,563  17 

3,000 

292,000 

90.000 

35,000 

"      8 

601,778  98 

2,000 

300,000 

253,000 

49,000 

"      9. 

759,115  07 

1,500 

481,000 

227,000 

49.000 

"    10. 

138,216  50 

2,000 

124.001) 

34,000 

27,000 

"    11 

401,272  03 

4,000 

252,00( 

74,000 

70,000 

Total 

*3,006,4r57  59 

$20,500 

ill,S43  00O 

if8  16.000 

$292. on. 

0 

Month. 


June 

July    

August 

September. 
October  — 
November . 
Decembar.. 


Total 


$ 

738,487 

884,698 

985,365 

1,394,472 

1,470,906 

1.073,114 

3,754 

7,828.804 


■  coin,  Chiefly  standard  dollars 


Thus  we  see  that  the  gain  in  earnings  has  not  been  confined 
to  the  gross  alone,  but  that  the  gain  in  the  net  is  equally 
marked  ;  in  fact,  of  the  increase  of  a  trifla  less  than 
$800,000  in  the  gross  for  the  seven  months,  over  three- 
fourths  of  the  whole  amount,  or  $658,515,  counts  in  the 
net.  Every  month,  with  the  exception  of  the  first,  has 
larger  net  than  in  1884,  and  some  of  them  have 
larger  net  than  ever  before.  Taking  the  seven  months 
together,  and  comparing  with  1883,  we  find  that  the 
gross  is  considerably  below  that  thea  reached  —  some 
$730,000 — but  on  the  other  hand  the  net  is  $170,000 
in  silvir  I  g'"®*'®'*!  ^^^  reason  bsing  that  in  this  pariod  in  18S3  the 
expenses  were  unusually  heavy.     The  net  compares  well, 

„..,„..     ^ .    ■■_ •-■.ill* 
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too,  with  188'2,  and  so.  does  the  gross;  but  when  we 
come  to  1881  (Tiacal  year  1881-2,  the  best  the  company 
ever  had)  we  find  net  of  $7,947,4G0,  or  $550,849  more 
than  at  present,  though  the  gross  then  was  only  $15,112,- 
925,  or  $505,523  less  than  now,  which  latter  shows  how 
expenses  have  increased  in  the  meantime. 

With  a  gain  of  $658,515  in  the  not  for  the  seven 
months  for  which  we  have  returns,  the  question  occurs 
what  are  the  probabilities  for  the  other  five  months.  In 
extent  of  earnings  and  traffic  these  five  months  are  of 
very  much  smaller  coasaquonce  than  the  seven  months 
given  above,  not  because  they  embrace  a  shorter  period  of 
time,  but  because  they  comprise  the  winter  and  spring 
months — the  light  months — while  the  period  from  June 
to  December  covers  the  summer  and  fall  months,  the  time 
of  heavv  traffic.  And  yet  the  changes  in  results  in  these 
five  months  are  sometimes  heavier  and  more  pronounced 
than  in  the  other  seven — this  because  the  weather  is  often 
a  controlling  factor  in  the  situation.  Here  is  the  variation 
in  gross  and  net  earnings  in  these  months  for  the  four 
years  preceding  the  present. 


18SS. 

1884. 

Month. 

Gru$s 

ATrt 

Grosi 

Ntt 

Ertrn'ps. 

Earn'gs. 

Brtrn'v*. 

Efxm'QH. 

t 

* 

t 

t 

Jan.... 

1,612,880 

131.042 

1.602,419 

s«.es5 

Feb.... 

1,47»,80S 

329.862 

1,804,101 

8S7,75i 

March. 

1, 986,542 

937,977 

l,7iJ6,940 

631,076 

April.. 

1,770,829 

713,803 

1,822,184 

623,906 

May... 

1,V32,75>1 

857,369 

2,076,82i* 

1,001,770 

»,88-i,eio 

i,»70,033 

8,«72.463 

2.953,883 

(7roM        JSU 
Ertm'fls-  Sarn'gs. 


1,367,1128 
1,311,386 
?,096,293! 
1,751,3791 

3.157,206 


t 

23,156 
228,.''40 
989,748 
695,480 
918,457 


8,675.89518.749,378 


Earn'QS.  Bar^ryft. 
l,e44,981|  431,080 


1.474,17 
1,672,931 
1,668,741 
2,110,947 

(',671,731 


504,518 
608,490 
64;,102 
906,312 

3,097,562 


This  at  first  sight  would  seem  to  show  no  great  irregu- 
larity in  result  from  year  to  year,  especially  as  regards  the 
gross,  whicii  in  the  aggregate  have  fluctuated  scarcely  at 
aU,  But  it  is  to  the  net  (snow  and  ice  causing  an  imme 
diate  increase  in  expenses)  and  to  the  results  for  the  first 
two  or  three  months,  that  we  must  look  for  evidences  of 
the  effects  of  the  weather  ;  and  here  we  observe  that 
while  in  1882,  when  the  winter  was  unusually  mild,  tlie 
total  of  the  net  for  January,  February  and  March,  was 
$1,544,118,  only  the  year  before  (which  the  width  of  our 
columns  does  not  permit  us  to  give),  when  the  weather  was 
probably  the  worst  ever  known,  the  total  for  the  same 
three  months  had  been  but  $429,204,  a  difference  of 
$1,114,854.  Or  take  only  the  first  two  months,  and  com- 
pare the  total  of  $935,628  for  1882  with  that  of  $245,695 
in  1883,  in  which  year  the  weather  was  also  quite  unfav- 
orable, but  not  so  much  so  as  in  1881,  or  compare  it 
with  that  of  $397,407  in  1884  and  $460,904  in  1885. 
What  distinguished  the  memorable  winter  of  1881  was 
not  alone  its  severity  but  its  duration,  it  having  proved  a 
serious  adverse  influence  all  through  the  first  quarter  of 
the  year.  This  year  the  weather  has  also  been  bad,  with 
numerous  obstructions,  but  the  difficulty  has  been  compassed 
within  a  period  of  four  or  five  weeks.  In  this  respect  the 
condition  has  not  been  materially  changed  from  last  year, 
about  the  only  difference  being  that  then  the  period  of 
particularly  bad  weather  came  in '  February,  while  this 
year  it  came  in  January.*  So  whatever  the  loss  from 
that  circumstance,  we  may  suppose  it  already  reflected  in 
the  1885  figures,  and  therefore  requiring  no  additional 
allowance  in  1886. 

But  the  weather  is  not  the  only  influence  governing 
earnings  in  these  five  months.  It  may,  under  exceptional 
circumstances,  as  we  have  seen,  cause  great  loss ;  but 
unless  prolonged,  the  conditions  as  to  general  trade  and 
the  crops  are  sure  in  the  end  to  control.     General  trade  in 

*  The  flKurcB  abore  would  f  eom  to  show  that  Janii»ry  was  the  worst 
inontb  last  year,  too,  since  the  nnt  In  that  month  was  oiilv  $l3I,(iO', 
■while  In  February  It  was  ^ii'J.OOO;  but  in  explanation  "it  shouhl  bo 
salil  that  In  January  and  February  a  great  part  of  the  year's  taxes  aro 
paid,  and  that  the  January  payment  usually  exceeds  that  for  Februtrj- 
07  About  $iUO,OUO.  I 


any  given  district  is  in  great  meaanre  determined  by  the 
agricultural  outturn  in  that  district — if  the  farmer  raises 
nothing  he  will  have  nothing  to  spend  ;  but  besides  that, 
the  business  conditions  in  the  country  as  a  whole,  also 
hare  some  effect.  As  far  as  the  influence  of  the  latter 
circumstance  is  concerned,  the  position  in  the  Northwest 
is  certainly  more  satisfactory  than  a  year  ago  ;  and  at 
concerns  the  crops,  both  in  their  direct  bearing  as  deter- 
mining the  extent  of  the  cereal  movement  and  in  their 
indirect  bearing  as  influencing  general  trade,  the  outlook 
is  equally  encouraging. 

The  yield  of  spring  wheat  in  the  Northwestern  section 
last  season  was  not  as  heavy  as  in  the  previous  year,  but 
the  immediate  effect  of  that  reduction  we  may  suppose  has 
already  passed  away.  On  the  other  hand,  the  production 
of  corn,  which  is  a  much  more  important  item,  was  only ' 
a  trifle  below  the  exceptionally  heavy  outturn  of  the  year 
preceding.  And  being  the  second  heavy  crop  in  succession, 
it  is  likely  that  the  benefits  to  the  roads  will  be  greater, 
since  the  farmers  will  have  more  to  spare  out  of  it  than 
they  had  out  of  the  preceding  crop.  At  any  rate  the  increase 
in  earnings  already  established  in  the  seven  months  to 
the  1st  of  January,  in  the  face  of  the  smaller  yield  "of 
wheat,  is  evidence  that  corn,  both  in  its  natural  state  and 
in  the  shape  of  corn-fed  meats,  has  played  an  important 
part  in  the  movement  of  traflic  in  that  section;  ahd  under 
the  influence  of  the  heavy  yield  of  1885  (now  finding  its 
way  to  market),  the  future  would  also  seem  to  promise  fav- 
orable results.  To  show  the  production  of  corn  in  the  States 
traversed  by  the  Chicago  &  Northwestern  lines,  for  three 
years  past,  we  have  prepared  the  following  table.  The 
company  is  most  interested  in  the  yield  in  Iowa,  where 
over  1,100  miles  of  its  roads  lie,  and  in  that  State  the 
product  of  corn  in  1885  was  242  millions,  and  in  1884 
252  millions,  against  only  169  million  bushels  in  1883. 
But  by  reason  of  controlling  the  Blair  roads  in  Nebraska, 
which  are  being  steadily  extended,  and  which  deliver  their 
traffic  to  the  Northwest  for  shipment  east,  it  also  has  a 
great  interest  in  the  production  of  Nebraska,  and  there 
the  yield  is  heavier  even  than  in  1884,  or  129  million 
bushels. 


Stnte. 


Iowa.  .bush. 
Mln-^esota.. 
Wisconsin.. 
Dakota 

Total..  .. 
Nebraska . . . 


1881. 


1883. 


242,496,000  !232,«00,000  169,929,000 


1883. 


S0.832,0l)« 


l,s.4Sl,0O0|  23.630,0C0|   15,124,800    34,2^5,000 
32,7jO,0Oo|  26,800,00ol  2S,579,30o[   15.665.000 


18S4. 


18S3. 


SI,270.000|  27.518,800 
41,3' 7,000:  3:j,773,2f0 
20.1 88,000'   19.60J.900 


15,345,000|  13,950,('00|     4,915,065J  27,913,1 0o|  g2,a30,OOol   10.138,000 

SO9,022,0OOJ318,38O,O0O  213,248,153  H8,1W5,000,114,»OIVOO    B7.0S4iBO 
129,426,000  123,100.00::  101,278,f0o|   10,828,OOo|  28,385,000    27.481,300 

Total  all.  .l43H.448.nOfl  4;<8. 480.000  314.527.0.'i5  12M.fl23.l  On  143.3157ioo  TJT.yBJgf^ 

Tnere  is  still  another  way  in  which  the  Chicago  &  North- 
western earnings  may  be  increased.  In  the  report  for  the 
year  1884-5  it  is  stated  that  of  the  $1,518,568  decrease  in  " 
gross  earnings  in  that  year,  no  less  than  $749,367  was  in 
the  item  of  transportation  of  iron  ore.  Everything  con- 
nected with  iron  has  greatly  improved  since  then,  so  ttat 
there  is  thus  the  possibility  that  some  of  this  loss  may  be 
recovered. 

All  things  considered,  therefore,  the  probability  seems 
to  be  that  in  the  current  five  months  the  earnings  of  the 
five  months  of  1885  will  be  exceeded,  large  though  these 
were.  It  is  true  that  the  figures  thus  far  hardly  sustain 
this  view,  since  for  the  two  months  ended  February  28 
the  gross  is  $60,576  behind  1885  ;  but  that,  it  should  be 
remembered,  is  entirely  owing  to  the  heavy  loss  in  Janu- 
ary, occasioned  by  the  weather.  In  February  there  was  a 
gain  of  $123,997,  though  for  the  ^rs't  week  of  March 
now  there  is  a  decrease  again  of  (15,600.  The  fairest 
way  probably  of  treating  the  matter  i&  to  regard  any 
gain  in  net  in  these  five  months  as  being  offset  by  increased 
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charges  for  the  year  and  decreased  income  from  invest- 
ments. The  company's  funded  indebtedness  on  the  Ist  of 
January,  1886,  was  not  materially  different  from  that  at 
the  end  of  May,  1885.  Some  bonds  matured  in  the 
interval,  but  they  have  been  replaced  by  others  bearing 
the  same  rate  of  interest.  The  increase  in  charges  which 
we  have  in  mind  would  occur  because  part  of  the  bonds 
put  out  during  the  previous  fiscal  year  presumably  did  not 
bear  interest  in  full  in  that  year.  Just  what  the  increase 
would  be  on  that  account  we  do  not  know,  but  it  could 
not  be  a  considerable  item.  In  addition,  the  company 
holds  53,800  shares  of  Omaha  preferred  stock,  on  which 
dividends  have  been  reduced  from  7  per  cent  per  annum 
to  6  per  cent,  involving  a  loss  of  income  on  that  item  of 
$53,800,  though  one-quarter  of  the  amount  counted  in  the 
previous  year.  There  may  also  be  some  minor  changes  in 
other  items  of  charges  or  income,  but  it  is  hardly  worth 
while  referring  to  them.  We  are  not  trying  to  give  exact 
figures,  and,  in  truth,  it  is  not  necessary  that  we  should. 
In  the  case  of  the  Chicago  &  Northwestern  we  are  dealing 
with  large  figures,  and  a  variation  of  one  or  two  hundred 
thousand  dollars,  one  way  or  another,  really  makes  no  par- 
ticular  difference. 

According  to  this  method,  then,  the  state  of  accounts  at 
the  end  of  the  current  fiscal  year  should  be  something 
like  this.  On  the  1885  operations  there  was  a  surplus  of 
$575,699.  With  no  change  in  either  earnings  or  charges, 
that  would  be  the  surplus  also  on  the  current  year's  opera- 
tions. But  the  seven  months  to  the  1st  of  January  we  have 
seen  show  an  increase  innet  of  $658,5]  5,  which  would  raise 
the  surplus  to  $1,234,214.  Besides  this,  however,  by  the 
reduction  of  one  per  cent  in  the  dividend  on  both  com- 
mon and  preferred  stock,  the  company  reduces  its  divi- 
dend requirement  $536,907,  and  adding  this  on,  we  have 
a  total  surplus  in  prospect  of  $1,771,121.  In  a  word, 
above  the  6  per  cent  dividend  on  the  common  and  the  7  per 
cent  on  the  preferred,  the  company  would  have  a  surplus 
of  over  If  million  dollars  on  the  twelve  months'  opera- 
tions. Hence  it  is  clear  that  the  reduction  of  dividends 
was  not  forced  by  necessity.  Of  course,  in  the  surplus 
given,  the  net  income  from  land  sales,  which  in  the  late 
year  amounted  to  $557,390,  is  not  included,  since  that 
never  forms  part  of  the  company's  income  accounts. 


PRIVATE  BUSINESS  IN  CONGRESS 
At  the  beginning  of  the  present  session  of  Congress,  the 
House  of  Representatives  modified  its  rules  in  order  to 
facilitate  the  dispatch  of  business.  In  the  month  of  Jan- 
uary, the  second  month  of  the  session,  that  same  body 
passed  only  two  public  bills— the  Presidential  Succession 
act,  and  a  bill  decreeing  the  forfeiture  of  certain  small 
raiboad  land  grants  in  the  Southwest.  The  legislative 
fruits  of  the  third  month  of  the  session  were  hardly  more 
important.  The  number  of  public  bUls  passed  by  the 
House  in  February  did  not  exceed  ten,  and  only  two  of 
them  had  any  general  interest— the  Widows'  Pension  bill 
and  the  Dingley  Shipping  bill.  We  believe  we  are  accur- 
ate in  saying  that  not  a  smgle  strictly  public  bill  was  laid 
before  the  President  for  his  approval  during  the  month 
of  February.  Compare  what  has  been  done  with  the 
work  Congress  lays  out  for  itself,  and  the  result  is  almost 
grotesque.  At  the  close  of  the  session  of  the  1st  of 
March  the  number  of  bills  introduced  thus  far  in  the 
Senate  was  1,721  ;  the  number  introduced  or  reported  by 
committees  in  the  House  was  6,386  ;  grand  total,  8  107  1 

These  facts,  and  others  to  be  presently  cited,  Ire  not 
menuoned  by  way  of  criticism,  at  least  not  of  the  ordin- 
ary   criticism,    upon    Congress.      The    view  commonly 


taken  is  that  Congress  neglects  its  duty,  either  because- 
the  members  are  disinclined  to  work,  or  because  they  are 
incapable.  Sometimes  the  complaint  is  laid  against  th« 
rules  of  the  House,  which  are  certainly  devised  with  great 
skill  to  enable  a  minority  to  obstruct  the  progress 
of  legislation,  and  to  give  great  power  to  commit- 
tees ;  bat  the  trouble  with  the  rules  is  not  just- 
where  the  popular  judgment  locates  it.  To  see  what 
is  the  nature  and  extent  of  the  present  evil,  it  is  important 
that  we  look  at  the  case  exactly  as  it  is,  and  refrain  from' 
exaggeration.  It  is  true,  in  the  first  place,  that  the 
number  of  bills  introduced  increases  with  each  succeeding 
Congress.  What  are  these  bills  ?  For  the  most  part  they 
fall  into  two  classes — those  of  claims  and  those  of  pen- 
sions. To  illustrate:  on  the  first  of  March,  when  the 
States  were  called  for  the  introduction  of  bills,  the  num- 
ber of  new  bills  submitted  was  492.  Of  these  191  wer& 
bills  "for  the  relief"  of  claimants;  and  179  were  to  grant 
or  to  increase  pensions.  That  is  to  say,  almost  exactly  three- 
fourths  of  all  the  bills  were  of  these  two  classes.  Fifty- 
nine  of  the  bills  were  public  bills  of  a  more  or  lesa 
important  character;  17  were  of  a  miscellaneous  char- 
acter, such  as  giving  condemned  cannon  to  posts  of  the 
Grand  Army,  authorizing  the  erection  of  bridges,  etc.; 
34  were  private  acts,  for  the  most  part  "  to  correct  the 
military  record"  of  certain  former  soldiers,  of  course  for 
pension  purposes;  and  12  were  for  the  erection  of  public 
buildings.  Now  the  first  thing  to  be  noted  is  that — 
taking  the  bills  of  this  one  day  as  a  fair  average,  as  we 
think  they  were — the  increase  in  the  number  is  wholly  in 
the  two  largest  classes.  The  reason  lies  on  the  surface. 
It  is  impossible  for  Congress  to  dispose  of  these  claims  aa 
fast  as  they  accumulate.  All  new,  all  neglected,  and  all 
refused  claims,  are  re-presented  to  each  Congress.  We 
never  see  the  last  of  a  demand  of  this  kind  until  it  has 
been  granted.  The  list,  meanwhile,  lengthens,  and  only  an 
insignificant  proportion  of  all  is  finally  disposed  of  in  any 
biennial  term. 

We  do  not  say  that  these  private  claims  are  the  only 
obstructions  to  the  progress  of  the  public  business,  but 
they  are  the  most  troublesome  obstacle.  They  occupy 
time  that  might  be  profitably  devoted  to  other  matters  of 
greater  consequence.  No  amount  industry  and  no  de- 
gree of  endurance  of  which  the  human  frame  is  capable 
can  enable  Congress  to  dispose  of  cases  of  this  sort  as  they 
arise,  in  a  country  so  large  as  this  has  become,  to  say 
nothing  of  arrears.  It  is  therefore  idle  to  look  to  an 
amendment  of  the  rules  to  afford  Congress  any  relief.  Our 
criticism  upon  the  National  Legislature  is  not  that  it  does 
not  clear  away  the  obstruction  which  stands  in  the  way  of 
its  devoting  itself  to  public  business,  by  patiently  doing 
the  work,  but  that  it  does  not  find  a  mode  of  sweeping  it 
all  away  at  once. 

These  claims  are  before  Congress  (1)  because  they  are 
not  provided  for  under  general  laws,  and  (2)  because  there 
is  no  other  tribunal  which  can  grant  relief  in  cases  not 
provided  for  by  law,  where  equity  demands  it.  Yet  it  ijt 
quite  within  the  power  of  Congress  to  meet  both  these 
wants.  The  preparation  of  the  required  legislation  is,  no 
doubt,  a  matter  calling  for  the  most  careful  study,  but  the 
materials  are  abundant.  Congress  should  create  a  com- 
mission consisting  of  able  lawyers  and  Congressmen,  or 
ex-Congressmen,  familiar  with  the  claim  business,  and 
entrust  to  that  body  the  duty  of  suggesting  a  revision  of 
the  laws  so  as  to  meet  the  case  of  equitable  claims.  An 
attentive  study  of  the  reports  made  to  Congress  on  claims, 
during  the  last  dozen  years,  would  bring  to  light  most  of 
the  existing  defects  of  the  laws,  and  the  rest  would  appear 
if  Congressmen   would  present  to  the  commission  the 
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statements  of  facts  upon  which  tlie  claimants  whose  cases 
they  have  in  charge  rely  for  relief 

But  there  is  a  very  numerous  class  of  claims  which 
would  be  provided  for  under  existing  law  were  there  not 
a  deficiency  of  evidence  of  the  kind  required  by  law.  A 
court  is  surely  as  competent  as  is  a  committee  of  Congress  to 
decide  such  oases.  An  attempt  was  made  some  years  ago, 
in  what  is  known  as  the  Bowman  law,  to  refer  claims  that 
ordinarily  come  before  Congress  to  the  Court  of 
Claims.  Evidently  the  experiment  has  not  succeeded. 
Evidently  no  experiment  will  succeed  so  long  aa 
Congress  is  willing  to  pretend  to  do  the  work.  The 
plan  for  excluding  private  claims  from  Congress  must 
be  thorough,  or  it  will  be  useless.  First,  the  laws  must 
be  so  amended  that  no  equitable  claim  need  be  presented 
to  Congress,  because  it  can  be  allowed,  under  the  law,  by  the 
proper  officers;  secondly,  the  claimant  must  have  a  tribunal 
to  which  he  can  go  with  his  irregular  and  incomplete  evi- 
dence, and  obtain  allowance  of  the  claim  if  he  establishes 
the  equity  of  his  case;  and,  thirdly,  the  rules  of  each 
House  of  Congress  must  provide  that  every  claim  presented 
to  that  body  shall  be  referred  to  a  committee  to  ascertain 
why  it  was  not  addressed  to  the  executive  officers  of  the 
Government,  or  to  the  court.  Unless  Congress  is  willing 
to  refuse  to  consider  private  claims,  it  will  be  required  to 
examine  all  of  them,  because  Congress  is  the  cheapest 
claims  court  in  the  world.  The  Congressman  is  the  counsel 
for  the  claimant,  and  he  asks  no  fee — except  a  vote  at 
the  next  election. 

Of  course  such  a  reform  as  is  here  suggested  would  be 
only  a  beginning.  There  would  still  remain  most  im- 
portant problems  to  be  met.  Nevertheless,  we  can  cheer 
ourselves  with  the  .thought  that  it  is  surely  possible 
for  an  assembly  of  men  selected  as  are  the  members 
of  (Congress,  acting  under  suitably  framed  rules  and  with 
due  economy  of  time,  to  accomplish  the  legislation  needed 
for  even  so  large  a  country  as  the  United  States.  No  one 
need  despair  of  the  republic  on  that  score.  But  it  is  also 
certain  that  at  present  no  serious  effort  is  making  to 
evolve  rules  which  will  render  this  feasible,  and  we  must 
all  admit  that  the  present  code  of  rules  is  not  in  the  least 
adapted  to  the  exigency. 


RAILROAD  HARNII^GS  IN  FEBRUARY,  AND 
FROM    JANUARY    1     TO    FEBRUARY   28. 

Railroad  earnings  make  a  very  good  showing  for  the 
month  of  February,  brt  the  significance  of  that  circum- 
stance is  diminished  by  the  fact  that  they  made  a  poor 
showing  a  year  ago.  The  better  weather  that  prevailed 
is  one  of  the  main  causes  of  the  improvement.  In  fact, 
speaking  of  the  returns  as  a  whole,  the  weather  largely 
determined  tlie  character  of  both  the  January  and  Febru- 
ary returns — it  made  the  January  exhibit  bad  because 
comparatively  the  condition  in  that  respect  was  so  much 
worse  this  year  than  last,  and  it  now  makes  the  February 
exhibit  good  because  comparatively  the  condition  was  so 
much  better  than  a  year  ago.  There  was  some  little 
obstruction  from  snow  this  year  at  the  beginning  of  the 
month,  but  it  was  not  to  be  compared  with  the  impedi- 
ments that  existed  in  February,  1885,  and  moreover  the 
difficulty  was  compassed  within  a  very  small  range  of 
territory — mainly  in  Kansas  and  that  vicinity. 

But  after  saying  all  that  can  be  said  of  the  weather  in 
quahfication  of  the  present  gain  in  earnings,  it  remains  as 
a  fact  that  the  gain  is  very  heavy  and  large  enough  to 
cover  that  favoring  influence  and  others  besides,  the 
increase  on  the  66  roads  reporting  reaching  $1,230,243, 
while  a  year  ago  on  69  roads  reporting  the  loss  was  only 


$251,000.  P'ebraary  h*a  not  b««n  a  particularly  good 
month — we  mean  aa  concerns  the  meteorological  infiaeiMea 
at  work — for  a  number  of  yeara  paat.  Yet,  in  the  aggre- 
gate,  earnings  do  not  seem  to  have  saffered  as  much  aa 
might  be  expected  in  the  circumstances,  about  the  only 
effect  being  that  between  1882  and  1886  they  remained 
nearly  stationary.  Here  are  the  totals  as  taken  from  our 
tables  for  that  month  back  to  1880. 
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17,1B1,80» 

16,«8e.781  Inc.      814.841 

Feb.,  1884  (DO  roada). 

48.330 

39.174 
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Feb..  1885  (B9  roads).! 

B0.846 

49.134 

16.016,103 
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Feb.,  1880  (B«  r<)8(ls). 

4V.389 

48.390 

10,OH3.8M 

14.<«B.18llfnc.  IMOM 

February,  1882,  was  an  exceptionally  favorable  month, 
so  the  increa.se  then  was  nearly  four  million  dollars  ;  after 
that,  the  changes  up  to  the  present  year  were  slight,  but  it 
will  be  noted  that  with  the  exception  of  the  small  loss 
recorded  last  year  the  gain  was  continuous  in  the  whole 
seven  years  given.  To  be  fure,  the  same  roads  are  not 
comprised  in  all  the  years,  yet  the  figures  afford  a  pretty 
clear  indication  of  the  cours*i  of  earnings.  We  now  give 
our  usual  table,  showing  the  earnings  and  mileage  this 
and  last  year  on  all  the  roads  reporting,  from  which  it  can 
be  seen  how  the  gain  of  $1,230,243  was  brought  about. 

OROB8  BABNIK08  AND  MII,BAOB  IN  FEBHUXBT. 
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153,520 

133.11!) 

137,536 

1,063,470 

1,033.308 

137,320 

98.443 

26,399 

22.648 

♦281,900 

1282,74" 

98,153 

72,179 

43,975 

39.  i;.' 

145,531 

164.494 

35,958 

27,388 

78.979 

117,705 

203,771 

196.281 

569,227 

569.964 

43,971- 

43,541 

61.845 

65.532 

3.50,400 

309.890 

8G,40<> 

81.093 

79.300 

70.311 

99.588 

97.906 

4l.vl2a 

33.016 

112.21>- 

82.796 

89,693 

99.790 

60.98 

73.038 

302,605 

302.663 

71.963 

56.309 

425.0U0 

395.217 

Increase  ot 
Decrease. 


$ 

+  19,475 

+  20,439 

+25.581 

+  24,046 

+64,42,< 

+  15.452 

+4,072 

+  19,153 

+213,504 

+  123,997 

+78,.557 

+  26,647 

+28.030 

+6,606 

+  131 

-10,776 

+5,056 

+9,903 

-5.771- 

+  2,286 

-1,465 

+  28.610 

—1,535 

+6,440 

+  10,190 

+  9,631 

+27,399 

+  1,000 

+  143.475 

+55.827 

+22,516 

-81,931 

+  18,857 

+  29,966 

+  2.597 

-49.879 

—61,930 

+533 

-19,839 

+39.377 

+3,751 

—847 

+  25.974 

+4.360 

-18,963 

+8,570 

-38,726 

+  7.49U 

—737 

+  438 

+6,313 

1-40.510 

+5.307 

+  8.98li| 

+  l,'8i 

+  3,906 

+29,4221 

—10,007 1 

-12,049' 

•   — 5S, 

+i».06«; 

+29,783' 


Htleage. 


1886.    1885 


61 
663| 
294 
990 
3,527 
490 
849 
251 
4.932 
3.948 
1.339 
413 
342 
336 
295 
196 
142 
170 
281  i 
144; 
324. 
1.317 
368 
143 
261 
146 
361 
144 
2.9 1(< 
625 
953 
711 
40V 
.532 
152 
389 

ass 

354 

2,015 
455 
160 

1,236 
533 
235 
528 
54 
321 
503 

2,741 
128 
3541 
774 
363 
291 
353 
274 
232 
195 
138 
815 
225 

1.471 


61 
663 
294 
990 

3,064 
490 
849 
251 

4,804 

3,843 

1.307 
413 
342 
336 
295 
198 
142 
170 
281 
144 
324 

1,317 
36a 
143 
261 
146 
361 
110 

2,913 
538 
963 
711 
402 
533 
152 
389 
283 
364 

3,065 
455 
160 

1,236 
480 
235 
828 
54 
373 
803 

2,4a» 

12a 

254 
77J 
363 
294 
353 
374 
383 
195 
138 
81S 
S2S 
1.471 


*  Includes  three  week*  only  of  Febmary  In  eaoh  jr«ar. 

t  For  four  weeks  ended  February  27. 

I  Hexioan  cnrrenoy. 

5  Road  south  of  Cornwall  no  longer  Included. 
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Name  of  roai. 


JTexas  Si,  Paclfl.0 

Texas  &  Sir.  Louis 

Wab.  8t.  LouU  &  Pac- 
Wiitconsln  Centra! 

■  Total  (66  roads) . . 
Oregon  B'  way  &  Nav . 

draud  total 


Groea  Earnings. 


1886. 


432.773 

107,031 

l.Oftl.SS-t 

98,250 


16.012,394 
303,600 


16,385,994 


1885. 


394,07.* 
81,816 

8<)S).245 
93,632 


11,852.151 
236,88  i 


15.089.033 


Increase  or 
Decrease. 


Mileage. 


BECBIPra    OF     FLOUR    AND    GRAIN    FOR  FOUR    WEEKS   ENUKLI    FEB.   27. 


1886.    1885 


+38,700 

+  •22.41=1 

+  155,33a 

+  -.',6lB 


+  1,230,213  49,389 
+  66,718    


1,487 
735 

2,387 
418 


+  1.296.9611 


43,299 


This  discloses  a  pretty  general  gain  over  the  whole  body 
of  roadSj  the  exceptions  of  companies  that  have  fallen 
behind  a  year  ago  being  comparatively  few.  The  heaviest 
iacxease  from  any  one  class  comes  from  the  Northwest — 
precisely  the  roads  that  suffered  most  from  the  eflects  of 
lb©  weather  in  the  previous  year.  The  Chic.  &  Northwes'' 
has  much  more  than  recovered  its  loss  of  the  previous  year, 
and  the  St.  Paul  &  Omaha  has  an  increase  of  $78,000 
against  a  decrease  of  only  $24,000  in  1885,  while  the 
Milwaukee  &  St.  Paul,  which  was  afiected  by  the  1885 
weather  only  in  having  its  customary  heavy  increase  cut 
do'wa,  now  has  a  gain  of  $218,504  in  addition  to  that  of 
$28,432  a  year  ago,  making  its  February  earnings  much  the 
largest  on  record.  In  amount  of  gain  it  leads  all  other  roads 
in  our  table.  In  the  extreme  Northwest — that  is,  north  of 
St.  Paul — the  traffic  did  not  suffer  much  from  the  weather 
in  1885,  yet  the  earnings  this  year  record  gains  all  the 
same.  It  was  in  the  States  of  Iowa,  Michigan  and  Wis- 
consia  that  the  impediments  to  railroad  operations  were 
particularly  marked  a  year  ago,  and  hence  the  improve- 
ment this  year  on  the  roads  in  these  States  is  equally 
marked.  All  the  lines  leading  oat  of  Chic  ago,  either  west 
loutb,  southwest,  or  northwest,  share  in  the  present  gain  ia 
eaftiings,  Just  as  a  year  ago  most  of  them  had  losses.  Even 
Wibash  (on  the  same  basis  of  mileage  in  the  two  years) 
Ikas  a  total  $155,000  heavier  than  in  1885,  equivalent 
to  an  increase  of  over  1 6  per  cent.  Of  course  the  better 
weather  this  year  has  permitted  a  freer  movement  of 
MEeals  and  provisions  and  live  stock,  but  it  may  surprise 
axa.&  to  see  how  small  the  gain  in  that  particular  has  been 
demonstrating  that  only  in  exceptional  cases  can  this  have 
played  any  great  part  in  swelling  earnings.  Here  are  the 
receipts  at  Chicago  for  three  years. 

HKCKIPTS  AT  CHICAGO  DCEING  FEUBUABY  AND  SINCE  JAN.  1. 


Flour, 
(bbls.) 


Wbeat.  buslj 
Cora.,  bush 
0«t<...busb 
it.ya....busb . 
S&rler.boab. 

Total  graJD. 
flour.. .bbls. 
Fork...  bbls 
Catm'M.lbsl 
I.ara....lb!. 
UTehoKaNo 


February. 


1886. 


4«5,»1» 
4,(!B8,8»3 
SJ,W3,e22 

1.186,884 


9,332.868 

208,518 

3,299 

15.387,131 

«,807,920| 

4S3,29l' 


1885. 


1,271,112 
4.435,156 
2,310,809 

122,273 
880,630 


9,019,380 

118,«98 

4,51t 

18.218, 12( 

5.114,5(11 

44l,03i 


1884. 

7^8,125 

5,777,818 

2,472.063 

142,771 

723.843 


9,814.623 

380.005 

3,796 

9,398,163 

e,47D,.'ilO 

363,811 


Since  Jan.  1. 


886,476 
7,022,58u 
4,011,320 

126,792 
2,294,815 


1885. 


.^417,219 
9,459,338 
4,761,882 
219,939 
2,141,088 


446,058 

6,833 

30.361,861 

12,983,3^2 

1,141,047 


l'J,9l!9,966 

858,890 

13,552 

83.809.036 

11,054,993 

1,211, 100 


1881. 


2,243,849 

Il,b8.i.l06 

4,818,822 

403,237 

1,495.810 


aO,S23,7i3 

865,071 

7,593 

£2,241,000 

14,130.311 

914,748 


The  wheat  movement  has  declined  because  of  the 
amaller  crop,  and  the  movement  of  corn  and  oats  and 
barley  has  increased,  but  the  total  receipts  of  all  kinds 
«f  grain,  it  will  be  seen,  is  only  300,000  bushelg 
greater  than  in  1885,  and  the  receipts  of  flour 
hare  fallen  off  150,000  bbls.  In  provisions  the  change 
is  more  decided,  and  lard  and  cutmeats  show  consid- 
erably enlarged  receipts,  though  on  the  other  hand  the 
receipts  of  pork  were  smaller.  In  live  hogs  there  was  a 
gain  of  about  42,000.  At  some  of  the  other  Western 
ports  the  grain  movement  compares  even  less  favorably 
with  1885  than  at  Chicago,  as  witness  the  following  table 
of  the  receipts  of  flour  and  grain  at  all  the  principal  West- 
ern points.  Note  particulatly  the  movement  at  St. 
Louis. 


Chicot — 
4wks.,  Feb.,  1888 
4  wks.,  Fe3..1885 
Since  .lati.  1,  '86, 
Since  Jan.  1,  '85 

Milwaukee— 
4  wks.,  t  eb.,  1886 
4wk8.,  Feb..  1885 
Since  Jan.  1,  *86. 
fcince  Jan.  1,  '85, 

SI.  Louis— 
4  wks.,  Keb.,  188« 
4  wk".,  Feb..  1885 
Since  .Ian.  1.  '86 
Since  Jan.  1,  '85 

Toledo— 
4  wks.,  Feb.,  1886 
4  wks.,  I''eb..  1885 
Since  Jan.  1,  '86. 
cince  Jan.  1,  '85 

Dlroil— 
4  wks.,  Feb.,  1886 
4  wks.,  Feb.,  1885 
Since  Jan.  '.,  '86 
since  Jan.  1,  '85 

4  wks.,  Peb..l8S0 
4  wks..  e'eb.,  1885 
?*ince  Jan.  1,  '88 
Since  Jan.  1,  '85 

Peorln— 
4  wk;-.,  Feb.,  1886 
4  wjis.,  Feb  ,  18SS 
Since  Jan.  1,  '86. 
teince  Jan.  I,  '85. 

nulutli— 
4  wks..  Feb.,  1886 
4  wk,i.,  Feb.,  18H5 
Si'  ce  Jan.  1. '88. 
Since  Jan.  1,'85. 

Total  nf  all- 
4  wks.,  Feb.,  IS86 
4  wks.,  Feb.,  188.: 
4  wks.,  Feb.,  1HH4 
Since  .(an.  1,  '88. 
Since  Jan.  1,  '83. 
iince  Jan.  1,  '84. 


269,818 
324,8U8 
443.805 
673,68S 

270.874 

43.85-2 

47i".,015 

802,920 

57.745 
101,996 

97.:-89 
191,709 

17,053 
9,318 
82.'iS8 
17,418 

14,889 
8,365 
25.746 
16,453 

]3,£84 
13,118 
26.73(1 
26,211 

5,300 
18,325 

8.010 
22,275 


849,083 

519,572 

f-"2. 1-^7 

1,109,00.1 

l.-.'50.(i80 

1,177,516 


Wheat, 
(bush.) 


48.5,846 
I,:  77,562 

838.6'20 
3,079,511 

349,0 '5 

971,300 

051,666 

2,010,898 

SS1.85S 

820.740 

503.8.54 

1,780,525 

167,808 

537,-290 

o74.^31 

1,170,459 

353,863 
288.588 
083,360 
776,632 

150,700 
103.000 
29r.s(00, 
324,900 

21,500! 
SO.i-90 
42  600 
62,890 

183.675 

33.3,591 

6211.449] 

l,3iil,974' 


Corn, 
(hush.) 


Oats, 
(bush.) 


4,688,863  2,943,622 

4,433,3161  2,265,064 

6,888.185  4,55'.,517 

9,160,138;  4,628,908 

94,9001  109,970 

70,080  116,824 

l.S5,«70  215,140 

li0,«70  221,250 


Barley, 
(bush.) 


Rye, 
(bush.) 


'1,186,884 

881,960 

2,254..322 

1, 562,602, 


833.740 

386,976 

1,0J8.005 

e77,093 


2,531.438 
2,940,645 
H.6'22.823 
5,502,324 

397,4.12 
307,943 
709.077 
628,819 

054,3S8 
320.961 
9011.784 
703,899 

181.000 
126,000 
803.960 
229.000 

1.061,510 
1,071.780 
1.097.155 
1,961,625 


l,»78,25«i 
4,815,961 
2,069,465 
4,0I4.49ii 
10.5 17.780! 


9,589,475 

9,-i78,623 

10.783.»83 

14,191,054 

lM..i33,ii7 


5,192,'27S!  20,307,009 


877,'i59l 
410.079: 
714,6171 
685,^96 

20,184 
1«,73S 
45.907 
22,712 

85,478 
59.847 
1.5,142 
117,893 

123,900 

6-i,0iJ0 

172.900 

113,300 

888,780 

7S3.KaO 

1,445  245 

1.169,355 


I 


171,0-23 
203.79-J 
274.i'35 
432,110 

23,241 

7,740 

60.3:39 

24,622 

81,252 
40,539 
172,149 
84,009 

18,950 
12.700 
87  233 

29,900 

00,000 
82,800 
108,(100 
180,000 


4,653.143 
3.634.272 
3.9T8,3i4 
7.8ili,5'^8 
7. 1 59.2  N 
7,480,746 


2,078,090 
1,896.507 
1. '273,9^0 
3.936.403 
3,160.-238 
2,418,3i:5 


67,653 
105,453 
124,070 
200.501 

32,835 
43,840 

54,490 
08,830 

39,937 
47,860 
52.870 
61.050 

6.743 

2.058 

17,808 

2,987 


1,000 

2.5,000 
56,000 

40,500 
90,490 


168,168 
254,1-21 
227,572 
2,^8,938 
437,458 
553,203 


From  the  Ohio  Valley  aad  the  district  immediately 
adjoining  we  had  some  very  good  returns  a  year  ago,  and 
some  of  the  roads  there  consequently  now  have  only  small 
gains,  or  else  a  loss.  Among  the  trunk  lines,  the  Grand 
Trunk  of  Canada  presents  a  pretty  good  statement,  but 
the  St.  Louis  Alton  &  Terre  Haute  and  the  Cincinnati 
Washington  &  Baltimore  both  have  losses.  The  latter 
had  a  very  heavy  gain  a  year  ago,  however.  The  Indiana 
Bloomington  &  Western  and  the  Gin.  Ind,  St.  Louis  & 
Chic,  both  have  excellent  exhibits.  West  of  St.  Louis, 
the  St,  Louis  &  San  Francisco  has  only  a  nominal  decrease, 
but  the  Fort  Scott  roads  sustain  a  heavy  reduction,  chiefly, 
however,  because  on  them  we  are  comparing  with  large 
figures  a  year  ago. 

As  regards  the  South  the  cotton  movement  was  mucti 
greater  than  in  1885,  and  this  has  been  a  beneSt  to  the 
roads  concerned,  but  there  are  nevertheless  a  few  Southern 
lines  that  report  diminished  earnings.  The  best  exhibits 
come  from  the  lines  in  Texas,  and  those  on  the  Atlantic 
Coast,  the  Richmond  &  Danville  and  the  Norfolk  & 
Western  being  among  the  latter.  On  the  other  hand,  the 
lines  running  north  and  south  to  the  Gulf  have  not  fared 
so  well,  and  as  a  rule  show  more  or  less  loss.  The  explana- 
tion of  this  decrease  is  found  in  the  absence  of  the  stimu- 
lus to  traffic  afforded  by  the  New  Orleans  Exposition  a 
year  ago.  Of  course,  the  Louisville  New  Orleans  &  Texas 
being  a  new  line,  would  naturally  add  to  its  earnings 
under  the  development  of  its  traffic.  Below  is  a  summary 
of  the  cotton  movement  for  three  years. 

EBOEIPTS     OF    OOTTON    AT    SOUTHERN     POETa  fc  FEBRCARV,    AND  FROM 
JANUARY   1  TO  FEURUABT  28,   1836,   1885  AND  1884. 


Ports. 


Galveston bales 

Indlanola,  &c 

NewOrieaaB 

Mobile 

Florida 

Savannah 

Brunswick.  &0.. 

Cbarleston 

Fort  Boyal,  &0 

Wilmington 

Morehead Clt7.  Hi... 
Norfolk 

West  Point,  &c 

Total 


?•• 

Feiruarii 

1880. 

1885. 

1884. 

40,520 

21,489 

30,089 

503 

210 

168,772 

107,435 

130,119 

22,978 

14,0:13 

18,503 

6,447 

4,487 

6,108 

62,872 

27,150 

8S,6Sl 

1,021 

301 

610 

87.327 

23,978 

30,876 

1.096 

91« 

636 

5,140 

1,338 

3,H8C 

168 

m 

1,14S 

49,770 

23,884 

38,9.-1 

19,212 

8,908 

20,72 

J9,S,S21 

ii«>.42e 

312,56 

Since  Jamtary  1. 


1888. 

1885. 

1884. 

95,167 

54,479j 

81,377 

910 

596 

373.270 

291.060 

303,894 

00,019 

43,438 

38,-243 

13,0-5 

17,409 

10,670 

112,729 

7»,84» 

81,188 

2.882 

1,067 

1,102 

61.144 

86,786 

62,681 

2,312 

1,789 

2,151 

12,518 

8,765 

10,623 

1.116 

1,551 

1,711 

98,701 

78,883 

106,773 

43,392 

27,765 

41.04a 

873,3,ld 

063,6011 

741.834 

March  18,  1866.] 
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As  regards  the  statement  of  earnings  for  the  two  months 
ended  February  23,  we  have  above  enumerated  the  influ- 
ences at  work  during  February,  and  ia  our  previous 
review  those  for  January,  and  beyond  that  there  is  noth- 
ing special  to  say.  It  is  satisfactory  to  note  that  the  gains 
in  the  second  month  have  so  far  offset  the  losses  of  the 
first  month  as  to  leave  a  balance,  though  small,  on  the 
right  side  ot  the  accouot.  Of  the  roads  that  still  run 
below  a  year  ago,  a  large  number  is  in  the  South. 
Following  is  the  table. 

OROSS  II\R!nN(M  FROM  .TAHtJART  1  TO  PRTlRBAnT  29. 


OROm  AITD  mtT  CAiimrAR  to  i.atkiit  datk*. 


Namb  of  Road, 


/ttnuarg, 


1886. 


Nanu  of  Rixtd. 


1886. 


I 


1885. 


Boston  rToo.'<ao  T.  Jk  W. . 
BnlfaloN.  Y.  A  Plill      .. 
Bullalo  Uoeb.  &  Pitts. 
•Biiii.  Odiir  Riip.  ,V:  .N. 
Culi:i.Ii:iii  ractllo 


( 


^a. . 


'  \lron ' 

'  'i»jru  illiitolN.  I 

Cliu'.iso.MilH-.  ASl.P.i,iil; 

Oliloai;o  it  KortawpM ... 

CUle.8i;.r..Miiiu.&OmiiHn 

rhlouuo  A  WVst.Woli....' 

Ctii.  liul.  8«.  L.  AOUio..  I 

•Cln,.Vi-nOii.>SsTc.x  Pa.\, 

•Alalmma  Gt.  Soiitli'ii' 

•New  OiUiaiKS  .t  No.  K. 

*\'li'k.'<1iiiii!  &  Meridian 

•Virkslmr;.' 8)1.  <fe  Pao.l 

rill.  iVasli.  i  Ballimoi'ci 

C'li'vo.  .\kron  .fe  Ool ' 

Col.  Hock.  Vul.  &  T()l...[ 
Denver  A  Rio  Grande. . .  i 
Denver  *  Rio  Gr.  West.  I 
•Des  Moille^i  J(  Ft.DoUifcl 
Detroit  Lansing  it  No. .. 

BvanBV.  AT.  Hante 

Flint  \-  Pere  Marquette. 
Ft.  Worth  &  Denv.  (Mty, 
Ifirund  Tr.  of  Oaiia<la... 
Gulf  Col.  &  Santa  Fe... 

Ui.  Central  (III.  Div.) 

Do         (South.  Diy.) 

Do        (Iowa  Div.).. 

Indiana.  Bloom.  &  West . 

Indtanap.  Dec.&  Spring. 

Kan.  Citv  Ft.  8.  &  Gulf.. 

Kan.  City  Sp.  &  Mem... 

Long  I.slaud 

Louisvine  *  Nashville.. 

Louisville  N.  O.  A  Tox.. 

M»rq.  Hou;,'hton  iOnt.. 

Mexican  Central 

Mihv.  L.Sliore  &  Wesfn. 

Milwaukee  h  Northern 

Mobile  &OUio 

New  YorK  City  &  No.... 

N.  Y.  Ontario  &  West'a. 

Norfolk  it  Western 

Northern  Paolbe 

Ohio  Southern 

Peoria  Dec.  Jt  Bvansv. . 

Blonmond  A  Danville.. 
Char.  Col.  &  Augusta 

Col.  A  Greenville 

yir/finia  Midland 

West.  Nor.  Carolina.. 

8t.  Joseph  &  Grand  Is.. 

8C.L.A.&T.H.  main  line 
Do     do    (branches). 

8t.  rjontfl  &  3.  Fraiicisoo 

St.  Paul  &  Dill  nth 

St.  Paul  Minn.  &  Man . . . 

Texas  &  Pacillo 

Texas  A  St.  Louis 

Wabash  8t.  L.  A  Pao. . . 

Wisconsin  Central 


Total  (66  roads) 

Orsgon  Railway  A  Nav. 

Grand  total  , 


$ 

H0,674 
33^.!>^.S 

■■"I,.-,  (9 

:;.;  '.'iTi 

!".  '.'lOUl 

1S1.173' 

T,0<>s,<iJ.5 

:Jti0.7l,I 

S.UOll.OOU 

2,931,907 

72.>,a«2, 

lTr>,978 

3S,=i.I03 

S36,97u 

ieu.i4ii 

ye.ois 

78,219 

71,931 
289,l-4.-S 

«6,'i2t 
327.3^.'> 
828,721 
127.6(54 

4,i,M7 
14'i,727 
107,019 
309,011 

2,154,4601 
2y3,72-i 
931,0991 
673.901, 
209.300' 
375.018 

67. "97 
325.010 
136,336, 
291,1.52 
2,113,491 
297.!>68 

47,918 
593.800 
192,76s 

84,018 
312,33« 

73.370 

161,935 

422.678 

1.019,557 

88,769 
H5,80s 
628.92 
1 49,908 
133,014 
191,632 

76,111 

16i.!h;o 

178,949 
120,029 
585.212 
136,71.'5! 
834,176 
861.773 
210.42H: 
1,863,%30: 
186.911 


55,065 
303,912 
l<il,328 
3.>4,7'il 
824,341 
I72,'.i3s: 
1,184.157 
236,2-(6 
2,862,893 
2,992.483 
63S,4ao 
140,425 
375.988 
332,146 
170,652 
102,023 
68,2V0 
50,360 
305, 1S6 
63,791 
3i5,257 
«00,64i) 
129.656! 
44,621 1 
139.659 
97,6341 
27a,122i 
47,2371 
2,112,969 
178,00,1 
964,474 
820,19s 
205,746 
336,062 
59,888 
432.094 
303,574 
287,972 
2,254.057 
197,740 
38,319 
601. 67  « 
146,388 
79.112 
366,175 
56,210 
201,058 
425.536 
1.123,5461 
83,650| 
116,8071 
635.543 
161.587 
142,654 
203,909 
66,381 
169.562 
197,0j7 
131,300 
618.596 
133,188 
857,34 
736.073 
148,515 
1,952,564 
195,291 


Inertcue. 


% 
25,609 
35.971 
43,011 


137.659 
9,635 

'ai'.isa 

146.107 


Dtenate. 

$ 

ii'Aiio 


Baltlnion  A  Potom .  .Gross 

Net.. 

Bnfr.  N.  Y.  A  Plato. Gross 

Net.. 
Cannilian  Pncldo Gro 

Ni" 
ChlcBgo.  Burl.  A  Q..Oi-.' 

Not... 

CiD.  Ind.  fit.  I-.  A  C. Gross 

Not 
Denver  A  Rio  Or 


101,001 

38,0iU 

109,813 

21.7«7 


Denver  A  Rio  G.  W. 
Dos  Holhes  A  Ft.D. . 
E.  Tenn.  Va.  A  Ga. 


8.1.522 


86,367 

35,553 

9.115 

4.324 


10.019 
21,571 


3,133 

2.06>f 

28,072 


623 

9,063 

9,38.5 

35.619 

2.932 

41,491 

115,723 


60,576 


10..5O8 
5,935 


3.554 

33,956 

8,109 


16,041 


1,992 


33.375 
146,297 


Grojs. 

Not... 
CJross 
Not... 
Oroas. 
Not. . . 
.Gross. 
Net... 

Loiitsv.  *  Nashv.... Gross. 
Not... 
Loulsv.  N.  O.  A  Tex. Gross 
Net. . 

Memphis  A  Chnrl Gross. 

Not... 

Mobile  A  Ohio Gross. 

Net... 
Nash.  (Jhat  A  St.  L.. Gross. 
Net...i 
♦N.  Y.  L.  E.  A  W.... Gross. 
Net...  I 
N.  Y.  A  New  Eng... .Gross., 
Net...! 
Norfolk* Western.. Gross  ; 
Not  .. 
Northern  Central.  ..Gross 
Net... 
Northern  Paclflo... .Gross 
Not.. 
Ohio  A  Mississippi  ..Gross. 
Net...  I 
FeaosTlvauia  (all  lines  east! 
of  Pfttsb.  A  Erie . .  .Gross 
Not... 
Phlladclp'a  A  Erie  ..Gross. 
Not  -- 
Phlla.  A  Reading 


i02,.ii.'2 
I    105,995 
78,393 
404.9O3 
88,.54r 
«f,'i84 
2  ',.595 
19,394 
rtof.  «4l 
324,032; 
103,944 
1,0«0."211 1,170,741) 
371,843'    4Bfl,980 
159,748'       99.207 
36.276'         9,3ii.'i 
11.5.  lt.7;     141,366 
31,352  df21,<,91 
16«,8  5l    2OI.081 
42,3,55        56,-36 
185,519     184,9S!i 
72,752,       78,839 
1,531,61)411,315,44:1 
302.308      170.638 


26H,265; 

84,9.*^' 
21H.907I 

77.667' 
400.123 
144.289, 
480,330 

30,'>52| 
274,180 

60,850 


230,4  iO 
49,792 
229,253 
102,461 
401,216 
167,732 
553,582' 
113,008 
300,300 
73,909 


31,852i  def.21,tl9j 
ltI6,80.")t        201, sSt 
56,536 
1  •<4,386 
73,889 
1,315,443 
!70.t«8 


3,130 


99,828 
9,599 


46.380 
4,901 


17.054 


119 


107.084 
117,238 


140,566 


7,879 


53,833 


31,121.215 
505,473 


31,004,445 

428.574 


31,626,688i   31,433,019 


9,230| 


12.i,700 
61,911 


1,267,031 
76,899 


1,343,9311 


Hetlncrea.se '.....'....}   'l93l669 


39.123 

2,853 
73,939 

'""999 

6.616 

11,679 

9.610 

12,277 

"iieoi 

18,108 
11,271 
33,a84 
1.478 
23.166 


3,421.536  3,277, "221 
951,541!    990,574 
218.830,     222,01' 
67,137!       81,333 
.Gross.  2,055. 584il,846,«66l 
Net...      7.55,486      603,100 
P.  AE.  Coal  A  Iron  .(ir  las.      »14  36ll    844,789' 
Net...  dfl49,400'df.60.845 
Rome  Wat.  &  Og.... Gross.      123,746     114,39 
Net...'       36,662|       33,253 

Union  Pacific Gross.  il,42-i,029: 1,674,04 Ij 

Nct...i     157,276     486,392 

West  Jersey Gross.,      68,4a4        70,121 

Net...'      19.1281       xofio'^ 


Name  op  Roap. 


Atoh.  Top.  AS.  Fe. 
ISonora 


December. 


1885. 


1884. 


S         I         S         '!          S 
1,253,374  1,235,082!  15,571,393 
672,684'     525,873''  7,715.623 
19,018  


16,291,883 

7,737,284 

295,109,       220,.556 

52,622, rtcf.  30.968 

3,361,235:    3,538,606 


1.075.885 
762.627 
2.5S,«*>2 

1.374,645 
339.951 
922.107 
318.485 

3,»1 1,742 

1,054,994 


83.734 
8,380 


1,1.50,261 


1,130,261 


*.  '""Inles  three  weeks  only  of  February  In  each  year, 
t  To  February  27. 

In  the  matter  of  net  earnings,  the  character  of  the 
returns  for  January  is  quite  varied,  though  on  the  whole 
the  tendency  seems  to  be  towards  improved  totals.  The 
Union  Tacific,  the  Burlington  &  Quincy  and  the  Northern 
Pacific  have  suffered  a  heavy  reduction  by  reason  of  the 
bad  weather  that  prevailed  in  that  month,  and  the  Louis- 
ville k  Nashville  and  one  or  two  other  Southern  roads 
have  likewise  fallen  behind,  but  on  the  other  hand  we 
also  have  quite  a  number  of  roads  with  improved  net 
results.  Among  these  latter  are  a  good  many  minor 
roads,  as  well  as  some  prominent  companies  like  the  Erie 
and  the  Philadelphia  &  Reading.  The  Pennsylvania  reports 
a  slight  diminution  in  the  net  for  the  month,  but  it  is 
entirely  the  result  of  heavier  expenses,  occasioned  no 
doubt  by  the  increased  outlays  incident  to  the  removal  of 
snow  and  ice.  Complete  returns  for  all  the  roads  that 
report  net  earnings  are  herewith  subjoined. 


Gross. 

Net... 

Gross.  23,573 

Net  ..  2,803, 

Chosap.  AOhio Gross.  314,195!    308,912 

Net.   .  110,235      104,272         987;073, 

Eliz.  Lex.  AB.  8  ..Gross.  57,732        65, .581         706,467' 

Net...  22.066I       20,610         1:53,400! 

Chesap.  O.  AS.W..Gross.  147,586     133,278     1,571,155 

„                                 Net...!  46,142:       38,134         .-)02,.530 

Kentucky  Central-Gross.,  60,0l9i      6d,7;)0        847,070 

Net  ..'  19.318        13,130         272,412 

Clev.Col.Cln.AInd.Gross.!  315,688!    32.5,125  ,   3.669.439 

^                                    Net...i  116.011,     112,319         »75,87S 

Clevel'd  A  Canton..  Gross!      26.48?!      22,711i:        ' 

„     ,  Net  ..I         6,402j         2,979il        

Mexican  National. ..Gross. I      '      '   1,321,627' 

Net... I      I      20'i,892: 

Oregon  Imp.  Co CJross.i  211,094     228.192     2,866,060, 

^                                   Net  ..!  32,245        43,69«  '       618,517 

Oregon  Short  Line  .Gross. I  155,405       9:1,4-3  1   1,833,190 

Net  ..  29,394        16,379         517,9571 

Southern  Paeifie  Co.— 

Galv.  Har.  A  S.  A.  Gross.  333,674     28,3,152'     S,?.30,64I 

Net...  167,654       126,614       1, .545.396' 

Louisiana  Weefn..  Gross.  78,64n       60,992        6-7,317,' 

Net...  53,006        32,789,       34:i,445; 

Morgan's  La.  AT. Gross.  48J.909!    472,937'!  4,205,451' 

Not...  257.921      104,616  !    1,550,201| 

Texas  A  New  Orl.. Gross.  125,38ii        95,753,   1,017,618 

Net...  78,363        61,970         487,201! 

Atlantic  system... Gross.  I,044,:i02     912,834     9J.83,737 

Net...  563,274     406,010'|  3,950,H64 

Paciflo  system Gross.  1,610,834  1,786.4«6|         

Net  ..  863.544      792.088        '....'.... 

Tot.bothsystem8.Gross.  12,6.5.5,1 36  2.690.331'!        

Net...  [1.426.8 18  1.198.0:'9,i        - 

"  Including  08  per  cent  or  curniutrs  ami  entire  working  exitensos  m 
the  New  York  Pennsylvania  A  Ohio  Railroad.       1  Mexican  currency. 


1,363,178 
147,7<» 

3.370,782 
825.050 

],059,I»9 

.  288  640 

2,901.591 

922,830 

485,701* 

216,-547 

3,620,008 

1,163.130 

S;  2.140 

:155.519 

7,888,443 

2,658,033 


Fall  River  and  its  Industries,— G,  M.  HoflFards  &  Oo., 
stock  brokers  at  Fall  River,  have  issued  a  very  useful  little 
book  full  of  general  information,  relating  to  Fall  River  and  its 
industries.  As  that  city  is  the  largest  cotton-manufactnrin^ 
centre  of  America,  information  with  regard  to  it,  past  antf 
present,  has  a  special  interest.  It  now  has  ."5.5  cotton  mills  with 
1.742,884  spindles,  turning  out  480,850,000  yards  of  cloth  per 
annum.  Most  of  our  readers  are  aware  that  its  remarkable 
water  power  and  tine  harbor  have  been  the  most  elTectual 
agencies  in  the  industrial  development  of  that  thriving  city. 
The  stream  is  a  small  one  largely  fed  by  springs,  the  whole 
water-shed  not  being  over  20,000  acres,  so  that  the  supply  of 
water  is  quite  uniform  and  constant.  The  river  has  a  tall  of 
129  feet  in  less  than  a  half  a  mile.  The  population  of  Fall 
River  in  186,j  was  17,.'525,  in  187.')  it  was  45,160,  in  1885  it  was 
56,863. 
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RATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXaBASeE  AT  LONVON-Feb.  25. 

EXOBAlfeS  ON  LONDON. 

On- 

Time. 

BaU. 

Lateti 
DaU. 

Feb.    25 

Time. 

Bate. 

Ameterdam. 

Smog. 

12-23e   •12-2'8 

Short. 

12-06 

Amsterdani. 
Hamburg.. . 
Berlin 

Short. 
3mos. 

121       ®12-2 
20-53     ®20-56 
2053     »20'56 

Feb!  "25 
Feb.    25 

Short. 

20-43 
20-43 
20-43 

Frailkf  ort. . . 

<« 

20-53     ®20-56 

Feb.    25 

Vienna 

i< 

12-77  ia»12-80 

Feb.    25 

Xrieste 

«* 

12-77  i2al2-80 

Feb.    25 

Antwerp .  • 

14 

25-3614  ai25-10 

Feb.    25 

2311,6 
25-17 

St.  Fetersb's 

ti 

2338a23'4 

Feb     24 

3  moB. 

Paris 

Sliort. 

25-15    ®25-22>s 

Feb.   25  snort. 

Paris 

Smos. 

25-35     ©25-40 

.... 

(. 

25-50     ®25-55 





Madrid 

It 

455ia45ia 

Feb.   26 

Smos. 

i'e'-io 

Oadlz 

It 

453ta45>a 

.... 

Lisbon 

« 

52118*52 

.... 

Alexandria . 

*• 

.... 



Cons  tan  t'ple 

*' 

Feb.    26 

Smos. 

11100 

Bombay 

Dem'd 

Is.  eigd. 

Feb.   26 

rel.  t'rs 

Is.  6d. 

Is.  8i8d. 

Feb.    26 

*• 

Is.  6d. 

New  York... 

Feb.    26 

80  days 

4-87>« 

HonK  Kong, 
filiaiijf  hai. 

.... 

Feb.    26 
Feb.    26 

4mos. 

38.  4ii«d 
48.  7i«d. 

fFrom  onr  own  correspondent.] 

London,  Saturday,  February  27,  1886. 
The  past  week  haa  developed  no  new  feature  either  com- 
mercially or  financially.  In  all  the  leading  centres  of  manu - 
facture  the  same  absence  of  animation  has  prevailed,  and  the 
outlook  still  remains  dull  and  gloomy.  Possibly  the  pro- 
longed severe  winter  gives  a  fictitious  heaviness  to  the  prospect, 
but  there  is  ample  statistical  evidence  available  just  now  to 
show  that  trade  is  in  anything  but  a  satisfactory  condition. 
An  examination  of  the  London  Bankers'  Clearing  House 
returns  and  the  traffic  statements  of  the  different  railways 
discloses  results  which  only  too  truly  tell  a  tale  of  disappoint- 
ment and  loss. 

Looking  first  at  the  Clearing  House  returns  we  find  that  the 
aggregate  amount  of  bills  and  checks  which  passed  through 
from  the  commencement  of  the  year  up  to  the  24th  of  February 
was  £872,635,000,  against  £891,261,000  for  the  corresponding 
period  of  1885.  This  shows  a  deficiency  of  £18,626,000,  or 
about  2-3  per  cent.  Considering  the  magnitude  of  the  totals, 
this  at  first  glance  may  seem  to  be  an  insignificant  contrac- 
tion; but  when  the  figures  come  to  be  analyzed  there  is 
less  reason  for  congratulation.  Had  it  not  been  for  the  revival 
in  Stock  Exchange  speculation,  the  decline  would  have  been 
much  more  severe.  During  the  three  Stock  Exchange  settle- 
ments the  sums  passed  through  were  £135,066,000  against 
£115,926,000  in  the  corresponding  period.  Here  we  have  an 
increase  of  £19,140,000  or  14-2jper  cent.  It  was  at  first  thought 
that  this  revival  in  Stock  l?xt*iange  business  was  only  the 
precursor  of  a  better  state  of  affairs  generally,  but  the  antic- 
ipated amelioration  has  not  so  far  set  in.  Speculation  in  pro. 
duce  has  not  revived  with  speculation  in  stocks;  in  fact,  specu- 
lation in  Mincing  Lane  and  Mark  Lane  and  in  metals  seems  for 
the  moment  all  but  extinct.  On  the  consol.  pay  days  the 
amounts  given  were  £39,327,000,  against  £41,597,000  last  year 
being  a  decrease  of  £2,370,000,  or  5-4  per  cent.  But  to  get  at 
the  real  commercial  value  of  these  statistics  it  is  necessary  to 
examine  the  returns  for  the  "fourths  "of  the  month,  and 
here  we  find  the  weak  points  more  distinctly  pronounced. 
The  totals  for  the  "  fourths  "  of  January  and  February  aggre- 
gated £35,387,000,  against  £44,863,000  last  year,  being  a  defi- 
ciency of  £8,976,000,  or  20-2  per  cent.  Clearly,  therefore,  we 
cannot  derive  much  commercial  comfort  from  these  returns; 
indeed,  they  are  only  saved  from  being  more  gloomy  by  the 
extension  of  Stock  Exchange  business,  and  that  influence  waa 
mainly  of  foreign  origin.  The  railway  traffic  statements 
reproduce  much  the  same  disappointing  features,  confirming 
the  evidence  of  the  contraction  of  operations.  The  totai 
receipts  on  the  19  principal  raUways  of  the  United  Kingdom 
which  make  up  their  accounts  to  the  close  of  the  year 
amounted  up  to  Feb.  20  to  £7,349,820,  showing  a  loss  of  £138,158, 
or  1-8  per  cent  from  the  corresponding  period.  On  the  three 
chief  Scotch  lines  the  receipts  for  the  three  weeks  have  been 
4842,825,  showing  a  deficiency  of  £10,871,  or  8  per  cent  from 
last  year. 

Financially  the  position  has  not  varied.  The  discount 
eetablishments  have  slightly  advanced  their  rates  of  allowance 
-a  not  uncommon  procedure  just  at  this  season,  when  the 
Bank  of  England  is  obtaining  the  command  over  the  outside 
market  through  the  revenue  collections  ;  but  there  is  still  an 


abundance  of  capital  offering,  and  no  check  to  a  trade  revival 
from  monetary  stringency  need  be  apprehended.  Politics  also 
are  becoming  less  disturbing.  Ominous  menaces  are  still  occa- 
sionally heard  from  Eastern  Europe,  but  that  they  will  cul- 
minate in  aggressive  action  is  not  expected.  Thus  everything 
is  ready  for  conducting  a  much  more  extended  volume  of 
business,  but  we  are  still  in  nuhibus  as  to  when  a  commence- 
ment is  to  be  made.  Production  more  than  keeps  pace  with 
consumption,  and  while  such  is  the  case  there  will  naturally 
be  considerable  caution  in  arranging  business. 

The  money  market  has  shown  more  steadiness,  and  there  has 
been  greater  activity,  due,  however,  in  a  great  measure  to  the 
Stock  Exchange  settlement.  The  discount  establishments 
have,  as  stated,  raised  their  rates  of  allowance  on  deposits  3^ 
per  cent,  and  are  now  giving  1  per  cent  for  money  at  call  and 
IJ^  per  cent  if  with  notice.  The  rate  for  day  to  day  loans  has 
advanced  to  1J^@2  per  cent.  The  Bank  of  England  weekly 
return  contains  only  the  changes  usual  to  this  time  of  the 
year,  but  a  further  accession  of  steadiness  must  be  noticed. 
The  reserve  has  gained  £395,728,  and  the  proportion  to  liabili- 
ties has  risen  from  48-53  to  49-24  per  cent.  The  gain  in  bullion 
is  £288,373.  The  transference  of  balance  from  the  open  mar- 
ket to  the  Bank,  caused  by  the  action  of  the  revenue  collec- 
tions, is  in  progress.  Public  deposits  have  thereby  been 
increased  £1,423,151,  while  the  total  of  private  deposits  has 
declined  to  the  extent  of  £1,017,404.  The  reserve  now  standi 
at  £15,800,000,  and  the  stock  of  bullion  is  but  little  short  of 
£28,000,000. 

A  new  Brazilian  5  per  cent  loan,  said  to  be  for  £5,000,000  to 
£6,000,000,  will  be  introduced  by  Messrs.  Rothschild  next  week. 

Messrs.  Morton,  Rose  &  Co.  notify  that  they  are  prepared  to 
receive  subscriptions  for  £744,000  5  per  cent  sterling  mortgage 
debentures  of  the  Western  Railway  of  Buenos  Ayres,  at  the 
price  of  88;^  per  cent.  This  is  a  pwt  of  10,000,000  national 
dollars  authorized  by  law  Nov.  14, 1884,  and  of  which  f  2,500,000 
(£496,000)  has  been  already  issued. 

The  rates  for  money  have  been  as  follows  : 


London 


Jan.  21  8 

"     28  3 

Feb.    E  9 

"  12  S 
••  19  2 
"      261  2 


Open  market  ratee. 


Three 
UonUu 


ma— 

IK®  - 
1W®1« 

iMa  - 


Ftmr 
Montlu 


IMOl^ 
1M«  - 

i«ai« 


Six 
Months 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compared  with  the  three  previous 
years: 

1886.  1885.              1884.              1883. 

OlroulatlOD.exoludlng         a  A                    a                   £ 

7-day  Mother bUls..  23,441.560  23,418,840    24,180,600    24,835,615 

Pnbllo  deposits 7,690,169  10,783,706    11,243,655      9,697,166 

Other  deposits 23,170.259  24,404,754    23,028,465    22,812,629 

Govemm'tBecuritles.   13,769,685  14,051,801    13,453,083    12,333,372 

Other  seourltles 19,952,744  22,749,458    24,812,634    24,563,319 

Res'veofnotes&ooin  15,300,110  16,549,403    14,065,313    14,056,952 
Coin  and:  bullion  m 

both  departments.. 
E»roport'n  of  reserve 

toliabUlties 49-24 p.  o.  46'8p.  o. 

Bankrate 2  p.  o.  4  p.  o. 

Consols 1016i,d.  99d. 

Eng.  wheat,  av.  price        29a.  4d.  32s.  4d. 

Mid.  Upland  cotton..              4>ad.  5%d. 

No.  40  mule  twist....             S^sd.  938d. 

Olear'K-Houseret'n  .    96,603,000  97,125,000 


22,991,670    24,218,333    22,495,913    23,142,567 


40''8  p.  0. 
31a  p.  0. 

10113)6d. 

36s.  lid. 
sagd. 
9-'9d. 


43  P.O. 

3  P.O. 

102it 

41s.  9d. 

Sd. 

9%d. 


97,338,000  137,856,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week* 
have  been  as  follows: 
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IM 
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i« 

8 
Ilk 
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4 

3 

St.  Petenborg.. 
Copenbaeen.... 

e 

4« 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 
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Oolrt.-ThdrobiMibeen  tt  (tnoil  domniiil  for  bur  sold  to  Holland  acd 
Franca,  and  aliio  to  a  limited  (>xt«nt  for  8hlpm«int  to  India:  tbr  Rank 
biu  th<Ti>forfl  only  rBoelved  ulnoo  our  la»t  *72,OO0,  Ini'linllnn  'iO.OOO 
gov«rciifn»  from  Now  /.ottlaiid.  Tlin  aaloa  amount  to  *.!4'.l,o<)0.  piin- 
nally  KriMioli  twin  for  Paris.  Tlie  I'lilef  arrlvalB  am:  Prom  Anstriilla. 
j«15.0()0:  finiii  Klvi-r  I'latp.  £1.000:  froui  Nnw  York.  «14ri,0()0;  fMiii 
Worn  Inillps,  £i4.<)0(>:  from  Xew  Z-aland,  JiM.OOl):  total.  £'J:)1»,()()0. 
Tlip  "HovpIIuV  lakua  £50,000  to  Kivor  Plate;  P.  A  O.  Btoamorit  Hike 
*30,00ii  to  India. 

ailvor  fell  away  from  our  last  week's  quotation  of  46T(id.,  owing  to  tbe 
reoclpt  of  lower  exfhanttps  from  Indtn,  and  48»8'lwa»  all  that  ociuld  lie 
obtalneil  for  tho  arrival  per  Pacllle  and  West  India  gteamerd;  tlie  iirlce 
bag  sinee  Iniprovoil  Kraduiilly.  and  liiislnoss  wa.s  done  yesterday  at  tO',d.. 
but  tbo  excliaii|io.s  have  aealn  (t'vcn  way  this  afternoon,  and  the  above 
price  Is  purely  nominal.  The  India  Council  have  ineroasml  the  nmiiunt 
for  tender  next  week  to  .SO  lakhs.  Tbe  Bank  of  Bombay  hii.s  raised  Its 
rateof  (iiseoiint  to  (5  per  oent.  We  have  rooelved  £18,000  from  River 
Plate,£3n,000  from  Ohill.  £4'2.000  New  York.  £19,000  from  West  Indies, 
£5,000  from  the  East;  total,  £114,000.  The  P.  A  O.  ate.tmer8  haye 
taken  j!'.>02.(ino  to  tho  Kas'. 

Mejt  lean  Dollars,  from  VeraCru/.  and  from  tho  West  Indies,  amountlnn 
to  £33,000,  were  sold  during  the  week  at  45^d..  and  this  remains  tho 
nominal  quotation.  The  P.  &  O.  steamer  takes  £39,000  to  China  and  the 
fltralts. 

The  quotstionB  for  bullion  are  reported  as  follows: 


GOLD. 

LuHon  Standard. 

Ptb.m. 

Feb.  18. 

SILVBR. 
LonOon  StanOard. 

A».  25. 

At.  M. 

Bar  ffold,  fine. .    ot. 
Bu  (Old.  oonUln'K 
Hdwtj.  illTer.os. 
Spam,  donbloons.os. 
BJLm.aoabloon8.oi. 

I.      d. 
T7    9 

77  10« 

«.     d. 
77    9 

77  10« 

Barsllrer os. 

Bar  sIlTeriOontain- 
lnKSKrs.gold..oi. 

Cake  illTer oi. 

Mexloan  doU...oi. 

d. 
4«7<i 

47M 
BO  9-16 
45« 

d. 

47« 
B0  9-1S 

The  continued  wintry  weather,  reduced  shipment!),  growing 
contraction  of  supplies  on  passage ,  and  a  firmer  New  Yorlr 
market,  have  not  been  without  influence  upon  the  wheat  trade 
here,  but  it  cannot  be  maintained  that  the  effect  has  been  at 
all  of  a  decided  character.  Full  rates  have  been  required  and 
obtained  for  wheat,  but  aU  endeavors  to  advance  prices  have 
met  with  only  a  small  modicum  of  success.  Foreign  qualities 
have  occasionally  realized  6d.  to  9d.  per  qr.  more  money,  but 
aa  a  rule  transactions  in  home-grown  produce  have  been  carried 
through  on  tbe  basis  of  the  extreme  prices  of  last  week 
although  an  occasional  advance  of  Is.  per  qr.  was  obtained. 
It  will  thus  be  seen  that  the  difficulty  in  raising  values  from 
their  depressed  position  remains  as  great  as  ever.  For  the  past 
week  or  two  home  deliveries  have  been  increasing,  and  possi- 
bly had  it  not  been  for  this  fact  the  trade  would  have  devel- 
oped more  strength  than  it  has  done.  Holders,  however,  have 
apparently  been  compelled  to  realize  in  some  instances,  the 
result  being  that  the  average  price  obtained  for  the  73,556  qrs. 
Of  home-grown  gram  disposed  of  in  the  leading  markets  dur- 
ing the  week  ended  Feb.  80  was  only  29.  4s.  per  qr. — a  still 
lower  figure  than  any  yet  recorded. 

The  following  return  shows  the  extent  of  the  imports  of 
oereal  produce  into  the  United  Kingdom  during  the  first 
twenty-five  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season 


mPOBTS. 

1885-6  1884-5. 

Wheat owt.  24,993,952  23,610,461 

Barley 6,918.835  8,956.398 

Gate 5,157.129  5.371,466 

Peas 995,135  :,013,88O 

Beans 1,660,242  1,838,013 

Indian  oom 13,123,009  10,123,841 

Flour 6,879.822  7,870.787 

Supplies  available  for  consumption 
(exclusive  of  stocks  on  September  1) : 

1885-86.  1884  85. 

Imports  of  wheat,  owt.24,993.952  23.610,461 

Imports  of  floor 6,879,822  7,870,787 

Bales  of  home-grown. .22,129,678  23.868,327 


1883-4.  1882-3. 

28,272,409  33.133.960 

9.966.941  9,887,021 

6,318,135  7,495,553 

925,209  1,142.841 

1,330,888  1,253,407 

13,776,019  7,660,711 

7,643,766  8,493,385 

in  twenty-five  weeks 

1883-84.  1882-83. 

28,272.409  33,133.960 

7.643.766  8,493,385 

22,670,209  22,151,532 


Total. 


54,003.452    55,349,575    58,586,384    63,778.877 

The  following  shows  the  quantities  of  wheat,  barley  and 
oats  disposed  of  in  the  leading  markets  of  England  and  Wales 
during  the  first  twenty-five  weeks  of  the  season,  together 
with  the  average  prices  realized,  compared  with  last  season : 


1885-86. 

1834-85. 

1883-84. 

Sate*. 

Av'ge 
Price 

SoUm. 

Av'ge 
Pnee 

SaUt. 

Av'gt 
Frfet 

1,542,810 

2.468,245 

256.372 

I.  d. 
30    6 
29  11 
18    9 

1,664,023 

2,850,017 

272,193 

Wheat,  qrs 

BM-ley 

Oats 

$.   d. 

32     6 
31    9 
19    7 

1,580,494 

2,601.712 

194.623 

$.    d. 

39  7 
32  11 
19    8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

_^  1885-86.        1884-85.         1883-84. 

Wheat owt.  22.129.678    23,868,327    22,670.209 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

At  present.  Lattweek. 

Wheat qrs.  1,785,000  1,751,000 

noar,equal  to  qrs     203,000  181,000 

*•*•» qrs.      3:c0.000  240,000 


Lcut  year. 

2,584,000 
225.000 
300.000 


1884. 
1,754,000 
289,000 
123.800 


EoKllah     Fiuaacial    ITIarketii— Per    Cable. 

The  daily  cloeing  quotations  for  securities,  &c,,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  March  13: 


Ltntlon. 


I  jr<m.      Aim.      Wid.     fhitn. 


SllTer.peroi 4. 

Oonsola  for  mone7 

Oonsola  for  aoooant 

Pr'oh  rentes  (In  Paris)  fr 
U.  H.  4>*aof  1891.... 

O.  8.  4s  of  1907 

Canadian  Paolflc 

Ohio.  Mil.  ABt.  Panl. 
Krie,  common  stook. 
nilnola  Central 


Peonsylvanla 
Philadelphia  A  Reading 
«ew  YoA  Central 


4611,. 

1011,, 

lOlM 

82-20 

11 4% 

12fl'« 
66  >« 
94Tt 
29  >a 

145 
56  >H 

14^8 

109 


IS 


401 
1011 

ion,, 

82'5« 

llfg 

129  •! 

9T» 

94>| 

29 

145^ 

58>8 

15M 

108  T; 


46% 

ion,. 

101 'fl 
92-221* 
I14'» 
129  >s 

67  T» 

91% 

28% 
144T« 

S6U 

1S>4 
108  ■« 


48% 

100li|« 

lot 

8202  ■« 

lU^t 

1291) 

67 

94  >t 

38  >4 
144% 

S6 

U's 
108 


46% 

101 
101 

8205 

IWh 

129  >s 

67 1« 

94% 

38  Or 

144% 

56  >• 

15 

108% 


IH. 


46% 

101 
101 

81-86 
114^ 
129% 

67' 

94 

28 
148 

56 

iM?L 
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National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,456— Tbe  First  National  Bank  of  Kansas  City,  Ho.   Capital,  $260,000. 

James  L,  Lombard,  President;   Charles  II.  V.  Lewis.  Cashier. 
3,457— The  First  National  Bank  of  Calumet.  MIeb.    Capital,  6100,000. 

Edward  Kyan.  President;  William  B.  Anderson.  Cashier. 
8,458— The  First  National    Bank  of  Eugene  {;ity.  Oregon.      Capital, 

$50,000.  T.  G.  Hondncks,  President ;  8.  1).  Eakin.  Jr.,  Cashier 
3,459— The  Farmers'  National  Hank  of  Watanntown,  Pa.    Capital,  $50,- 

000.    HImpsou  Smith,  President:  Hiram  Ounkel,  Cashier. 
3,460— The  First  National  Bank  of  Pomeroy,  Wasbln^n  Ter.    Capital, 

$50,000.    David  P.  Thompson,  President;  Sidney  O.  CrandalV 

Cashier. 
3.461— The  Fidelity  National  Bank  of  anolnnatl.  O.     Capital.  $1,000,- 

000.     Edward  L.  Harper,  Vice-President:    Amml  Baldwia, 

Cashier. 
3,462- -The  First  National  Bank  of   St.    Anirustlne.  Florida.    Capital, 

$50,000.    John  T.  Dismukes.  Pres. ;  Geo.  W.  Oihhs.  Cashier. 
3,463— The  First  National  Bank  of  PittshurK,  Kan.    Capital,  $50,000. 

T.  Judaon  Hale,  President :  Charles  P.  Hale,  Cashier. 
3,464— Tbo  First  National   Bank  of  Lincoln,  Kan.    Capital,  $50,000. 

.T.  T.  Smith,  President;  E.  W,  MoJunkin,  C-whler. 
3,465- The  Spring  Valley  National   Bank,  Spring  Valley,  111.    Capital, 

$50,000.    Charles  J,  Devlin,  Pres. ;  Michael  Barton.  Cashier. 
3,466— Tbe  First  National   Bank  of  Sulphur  Springs.  Texas.    Capital, 

$50,000.    J.  L.  Whitworth,  Pres.;  Phil.  H.  Foscuo, Cashier. 
3,467— Tbe  First  National  Bank  of  Saint  John,  Kan.    Capital.  $50,000, 

William  B.  Thompson.  Pres. ;  Koyal  W.  Thompson,  Caxhier. 
8,324— The  title   of   the   National    Bank  of  Winona,    Ulnn.,  has  been 

changed  to  the  First  National  Bank  of  Winona,  to  take  effect 

February  25, 1886. 

Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  February  and  for  the  two  months  of  1888  : 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

Three  dollars. . . 

Suarter  eagles  . 
oUars 


Total  gold . 


Standard  dollars. 
Half  dollars , 

Suarter  dollars . . . 
Imes 


Total  silver. 


Five  cents.. 
Three  cents. 
One  cent 


Total  minor .... 
Total  coinage... 


Month  of  Feb.,  1886. 


Pieces. 


25 
110,385 
369,025 
25 
25 
25 


479,510 
2,600,000 


2,600,000 


Value. 


$ 

500 

1.103,850 

1,845,125 

75 

62 

25 


2.949,637 
2,600,000 


Two  Months  of  1888. 


Pieces. 


25 

229,745 

840,025 

25 

25 

25 


1,069,870 
5,200,000 


2,600,000 


608,700 


5,808,700 


3,079,510       5,549,637      6,878.570       11,769,107 


Value, 


9 

500 

2,297,450 

4,200,125 

75 

62 

25 


6,488,287 
5,200,000 


60,870 


5,260,870 


Changes  in  Legal  Tenders  and  National  Bank  Notks  to 
March  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  the  amounts  of  national  bank  notes 
Feb.  1,  together  with  the  amounts  outstanding  March  1,  and 
the  increase  or  decrease  during  the  month;  also  the  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
March  1 : 


yalional  Batik  yntes— 
Amount  outstanding  Feb.  1,  1886. 

Amount  issued  during  Feb 

Amount  retired  during  Feb 


Amount  outstandmg  March  1, 1886* .. 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Feb.  1, 1886 

Amount  deposited  during  Feb 

Amount  re-Issued  A.  b'nk  notes  retlr'd  In  Feb. 

Amount  on  deposit  to  redeem  national 
banknotes  March  1, 1886 


$2,954,953 
2,863,605 


$7,973,908 
2,868,455 


$317,655,023 
91,348 


$317,746,371 


$46,589,431 
5,109.453 


$51,698,884 


'Circulation  of  national  gold  banks,  not  Inoladed  above,  $350,134. 

According  to  the  above,  the  amount  of  legal  tenders  qn 
deposit  March  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  |51,698.884.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 
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Deposiit  by— 


Kov.  1. 


Insolvent  bks       584,960 
LlquUVt's  1*8112,778,010 
Reduc't;  und'r 
actol  1871*|25,795,710 


Total 139,158,710 


Dee.  1. 


596,210 
12,778,010 

•27,951,121 


41,325,341 


Jan.  1. 


896,836 
11,973,969 

29,735,607 


42,606,412 


Feb.  1. 


850.206 
11,536,337 

34,152,988 


46,539,431 


Harch  1. 


792,066 
11,148,232 

39,758,536 


51,6J8,884 


•  Act  of  Juno  20, 1874,  and  July  12,  1832. 

IMPOETS  AND  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,335,481,  against  |11,633,978  the  pre- 
ceding week  and  |7,833,697  two  weeks  previous.  The  exports 
for  the  week  ended  Mwch  9  amounted  to  .$6,334,333,  against 
t5,346,04o  last  week  and  |5,503,661  two  weeks  previous.  Thf 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Mir.  4,  and  for  the  week  ending  (for  genera) 
merchandise)  Mar.  5 ;  also  totals  since  the  beginning  of  the 
first  week  in  January : 

FORBIOR  IMPORTS   AT  HEW  YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

SivceJan.  1. 

Dry  Goods 

G^'l  mer'dise. 


Total  9  weeks. 


1883. 


1884. 


$3,420,4291     $3,985,2f0 


6,884,754 


!flO,305,lS3 


$28,150,312 
55,019.112 


5133,169.424 


5,641,529 


$9,626,819 

$26,315,400 
51,479,242 


$77,794,702 


ias5 


$2,199,038 
5,892,414 


$8,091,452 

$21,283,622 
43,654,659 


18S6 


$3,084,789 
5,140,692 


$8,225,181 

$24,565,378 
51,537,924 


$63,941,2811   $76,103,302 


The  following  is  a  statement  of  the  exports  (ezclusive  o, 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tb  ^ 
week  ending  March  9,  1836,  and  from  January  1  to  date  : 

EXPORTS  PROM  NEW  YORK  FOR  THE   WEEK 


1883. 

1884. 

1885. 

18S6 

Fertile  week... 
Prev.  reported.. 

87,507,419 
55,448,895 

$5,339,440 
47,098,227 

$6,586,972 
53,241,368 

$6,254,223 
4.1,441,638 

Total  9  weeks.. 

$62,956,314 

$52,437,667 

$69,828,340 

$50,695,861 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  6.  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

EXPORTS  AND  IlIFOHTS  OP  SPECIE  AT  NEW   TOBK. 


eoid. 


Breat  Britain 

nranoe 

Gtormany .. 

West  Indies 

Mexico 

Bonth  America..... 
▲II  other  countries. 


T«tal  1886. 
Total  1885. 
Total  1884. 


Silver. 

Breat  Britain 

France 

Bermany .. 

West  Indies 

Hezloo 

Stoiith  America 

All  otlier  conntrles . 


Total  1886. 
Total  1885. 
Total  1884. 


Exports. 


Import: 


Week. 


$502,788 

1,076,038 

110.573 


Since  Jan.^.\ 


$3,829,307 

3,089,788 

235,935 

1,914,660 


10,000 
12,815 


$1,712,214 

3.54,698 

6,177,192 


$246,300 

7,823 


4,500 


15,000 
257,041 


$9,341,731 
3,288,065 
8,740,155 


$2,632,064 

104,427 

9,900 

62,484 


37,114 

27,952! 


Week. 


118,213 

6,229 

1,400 

600 


$126,442 

842,103 

33,009 


810 

17 

750 

373 


$258,623 
158,160 
312,958 


$2,874,241 
2,671,78  4 
3,257,753 


$1,980 
37,032 
30,545 


Sitice  Jan.  1 . 


"96.357 
9i2,U8 
418,243 
294,915 

8,454 
71,'i97 

5,296 


$1,837,380 

3,834,137 

151,289 


48 

90,634 

25,309 

60,400 

2.268 


$173,709 
188,104 
913,592 


Of  the  above  imports  for  the  week  in  1886,  «!135,533  were 
American  gold  coin  and  .$857  American  silver  coin.  Of  the 
exports  during  the  same  time  $373,815  were  American  gold 
coin  and  $4,500  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past 
week : 


DaU. 

Xeeelptt. 

Fajimentt. 

Balances. 

Coin. 

Ourrencv. 

Uor.   6. 
"      8. 
"      9. 
"    10. 
"    11. 
"    12. 

• 

1,383,177  17 

12.594,029  17 

3,021,942  97 

994,312  22 

1,376,304  41 

864,632  52 

S 
1,052,391  23 
11.340,366  81 
1,488,331  02 
1,055,402  27 
1,237,222  24 
1,209,339  86 

167;575,560  28 
168,418.097  09 
169,621,246  41 
169,642,031  84 
169,991, '183  29 
170,117,733  13 

$ 
14.075.407  38 
14,480.532  90 
11,><10,995  53 
14,729,120  05 
14,518,250  77 
14,047,743  59 

Total... 

20,234,398  46 

17,389,103  16 

~~ 

Wabiash  St.  Louis  &  Paciflc.— The  sale  of  this  property  in 
foreclosure  is  advertised  at  length  in  the  Chronicij:  to-day. 


and  the  attention  of  all  parties  interested  is  directed  to  the 
particulars  therein  stated. 

A  report  filed  by  the  receivers,  Solon  Humphreys  and 
Thomas  E.  Tutt,  of  the  business  from  Dec.  1,  1885.  to  March 
1,  1886,  is  briefly  as  follows  : 

Receipts, 

Current  operations 

United  States  Post  otflce 

Receivers'  certifloates 

Express  companies  aud  other  roads 


Balance  on  liand  Nov.  30 

Totil $4,900,174 

Disbursements. 

Operating   expenses $1,31 6.843 

Track  and  road  rentals S6,794 

Supplies  aud  material 781,459 

Interest  on  Omaha  DivisiOQ  bonds 6S!>,512 

Miscellaneous 1,447,482—   4,822,030 

Balance  on  hand $39,1 87 

A  Plea  for  the  CossTiTurroN  of  the  U.nited  States  of  Ajherica. 
By  George  Bancroft.    Number  53.  Hiirper's  Handy  Series. 

The  venerable  historian,  who  is  very  much  in  earnest  in  this 
little  book,  attacks  with  much  vigor"^  the  right  of  the  United 
States  Uovernment  to  issue  paper  money.  He  relates  the  dis- 
astrous experiences  of  the  Americ.in  Colonies  with  their  i,ssues 
of  paper  money  and  the  very  decided  action  of  the  Convention 
of  1787,  which  adopted  the  Constitution,  in  rejecting  the  pro- 
posed clause  which  permitted  the  Legislature  of  the  United 
States  to  emit  bills  of  credit.  The  Government  of  the  United 
States  is  claimed  to  be  one  of  limited  powers,  and  therefore 
every  valid  act  of  Congress  must  find  in  the  Constitution  some 
warrant  for  its  passage. 

— The  American  Electric  Manufacturing  Company  recently 
elected  the  following  directors:  Hon.  Levi  M.  Bates,  of  Bates, 
Reed  &  Cooley;  Lewis  May,  banker;  Rowland  N.  Hazard, 
President  American  Loan  &  Trust  Company ;  ex-Senator  John  J. 
Kiernan  and  Henry  C.  Adams,  New  York  agent  Holmes,  B  loth 
&  Haydens  Co.  Messrs.  A.  S.  Hatch  &  Co.,  5  Nassau  Street, 
offer  a  limited  amount  of  the  bonds  of  this  company,  and  they 
will  give  all  particulars  in  regard  to  its  organization  and  suc- 
cessful working. 

— The  attention  of  investors  is  called  to  the  card  of  Messrs. 
Buttrick  &  EUiman  in  the  Chbonig'le  to-day.  This  firm  and 
both  its  members  are  well  known  in  Wall  Street,  having  had  » 
long  experience  in  purchasing  and  selling  first-class  securities. 
They  also  buy  and  sell  on  commission,  for  cash  or  on  margin', 
all  securities  dealt  in  at  New  York  Stock  Exchange. 

—Messrs.  Chas  M.  Wliitney  &  Co.  offer  in  our  advertising 
columns  to-day  the  Memphis  &  Charleston  RR.  Company's 
6  per  cent  general  mortgage  gold  bunds,  due  1924,  interest 
payable  January  and  July.  Investors  will  bs  inclined  to  look 
into  the  merits  of  this  loan. 

— The  Hong-Kong  &  Shanghai  Banking  Corporation,  at  the 
directors'  meeting  in  Hong-Kong,  declared  the  usual  divideiid 
of  £3  per  share  out  of  the  six-months'  business,  and  also  a  bo- 
nus of  10s.  per  share. 

Auction  Sales, — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H,  MuUer  &  Son,  12  Pine  Street : 

Shares. 
6623  Second  Av.  RR.  Co.  .197ia-i4 

75  rwenty-third  .St.  RR  Co  250 
233  Wheeling    &    Lilie    Erie 

RR.  Co $250  lot 

280  Boston  Hooaao  Tunnel  & 

Western  RR.  Co.. ..$1.350 lot 
312ifl  Consol.  (--as  Co.  of  V.Y.IO8I4 
138  Equitable  Gas  Light  Co. 

of  Baltimore 25 

415  N.  Y.  Mutual  Gas  Lit'ht 

Co 1SC12-136 

15  National  Citizens' Bault.  12   % 
212  •«  Continental    Construc- 
tion and  Impri.vmt.  Co.   20Hs 

335  N.  Y.  Loan  &  Imp.  Co 49% 

80  St.  Louis  Ore   and  Sieel 

Co $1,200  lot 

52  Mechanics  &Traders'  Blf.120 
261  Nortli  Riv.  Fire  Ins.  Co  .101 
89  Empire  C.ty  Fire  Ins.  Co,   8II4 
20  Mercantile  Fire  Ins  Co..   62 
59  Guardian  Fire   Ins.  Co...    tiSh 
100  Lafayette  Fire  Ins.  Co...   87 ij 

25  Be-Asaurance  Co 119 

5  Bowery  Nation.al  Bank.  .197 

47  St.  Nicholas  Bk 116ifl 

25  Am.  Exch.  Fire  Ins.  Co  .100 


Shares. 

100  Mechanics'  Nat.  Bank...l57'« 

8  Bank  of  iManhattan  Co. .  156 

56  Bank  of  America 167 

3i>  Mftropolitan  Nat.  Bk 47^8 

75  Nat.Butch.&Drovers'Bk.l55 
276  United  N.J.  RR,  &  Canal. 230 
13  Farrat'ut  Fire  Ins.  Co....lll>a 

18  N  Y.  Fire  Ins.  Co 75 

10  Park  Fire  Ins.  Co 96 

200  Brooklyn  City  RR.  Co. 211-210 
I  Clinton  Hall  Association  51 
Bonds. 
$1 4,000  Boston  Uoosac  Tun- 
nel &  Western  BR.  5s.  deb. 

bds, due  1913 ea^s 

$25,000  Wheelinc  &  Lk  Erie 

RR.  1st  convt.  68,  due  1909  59 
$25,000  N.  Y.  Mutual  Gas  Lt. 

Co.  Iflt  68  5-21  s.  due  19:i2..108 
$10,000  Eii'iitabie  Gas  Light 
Co.  of  Baltimore  1  st  t-s.  due 

1913 101 

£5,000  Panama   RR.   Co.  78 

sterling  bds $l,')40  per  bd. 

$25,0(0  N.  Y.  Cable  Co.  2d  68 
incomes  (American  Loan  & 
Trust  Co.  certf.) $1,050  lot 


lauMtts  ami  'giu^ncinX. 

United  States  Government   and  other   deslrabls 
SECIJRITIE  S 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balanoei 
subject  to  draft  at  sight. 

HARVEY"     FISK     &     SONS, 
28   Nassau  Street,  New  York, 


iUncn  13,  1836.  J 
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D  I  vTIdTk  N  D  8  . 

The  foUowlnic  divirtonrti  havo  recently  been  annonnoed: 


Ifanu  of  Company. 


Rnllroada. 

CIn.  tnd.  St.  r...iiis  .t  fUlo.  (qiiar.) 

I/'lilirli  Viillpy  (qcinr.) 

M:ii)lint laii  (iiiiar.) .^ . . 

N  Y  &  Ilir  oinlprf.  Acoin.)Clty  L 

N.  Y.  I.a.k.  >V  tt'iBr..  (qimr.) 

iniMoellaiiooas. 
AnicrlciHi  "I'll  TiN  pliniie  (i|iiar.). 
Weatern  Ui.lim  T»l.  (niinr  ) 


Per 
Oenl. 


1 
1 

a 

3 

I !«  scr. 


When 
Payable. 


Booki  Ototea, 
(Day  inchuivt.) 


MnrohlA  Waroh    7  to 

April   ISlMaroh  21  to 

April      J  Maroh  21  toApr.     1 
April      1  Mttrcli  Iti  t«Apr.     I 


April 

April 
Apill 


Mar.  16  to  Mar.  31 

Marcli  20  to  Apr.  12 
Mar.  21  to  Miir.  :<l 


W.4L.L  STRKET,  FRIDAY,  March  ia-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.— Tho  best 
that  can  be  s;iiil  of  the  market  this  week  is  that  it  has  helrl  up 
with  much  steadiness  under  the  dcprcsMug  influonce  of  the 
railroad  strikes  and  the  Trans-Continental  war.  Tiie  winter 
movement  of  produce  has  been  very  shiggish  and  disappoint- 
ing, and  the  great  benefits  to  be  obtained  by  tlie  railroads  in 
carrving  the  heavy  crops  of  1885  have  not  thus  far  been 
realized.  It  is  possible  that  the  freight  movement  in  spring 
and  summer  may  be  more  active,  from  the  very  fact  that  the 
winter  business  has  been  so  moderate;  and  in  the  South  the 
increase  in  the  cotton  movement  has  certainly  been,  and  will 
continue  to  be,  a  good  thing  for  the  r.iilroads. 

The  railroad  strike  on  tho  Missouri  Pacific  system  has 
brought  up  again  the  question  of  adjusting  differences  between 
employers  and  employed,  and  points  to  the  necessity  of  having 
some  plan  of  arbitration  fixed  by  law,  to  prevent  the  recurrence 
of  such  diffioulties. 

On  the  question  of  wages,  hours  of  service,  &c.,  the  public 
is  inclined  to  sympathize  fully  with  the  working-men  in  every 
reasonable  demand  that  they  make,  but  this  sympathy  is  dulled 
and  even  turned  into  entire  disapprobation  by  the  arrogant  and 
intolerable  demands  made  by  them.  Practically,  they  ask  to 
regulate  the  business  of  theiremployers,  to  say  who  shall  and  who 
shall  not  be  employed,  and  by  the  use  of  violence  they  destroy 
property  or  prevent  the  owners  from  making  use  of  it  while 
the  stnke  continues.  The  successful  mediation  of  State  Com- 
missioner O  Donnell  in  the  recent  horse  car  strikes  in  this  city, 
may  furnish  a  suggestion  for  future  adjustments,  under  arbi- 
trators appointed  by  law,  who  shall  have  primary  control  of 
such  matters. 

.The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@2J  per  cent,  atid 
to-day  at  2@3J  per  cent.  Prime  commercial  paDsr  is  quoted 
at  3@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £97,G36,  and  the  percentage  of  reserve  to 
liabilities  was  40 J^,  against  46  1-16  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  Prance 
gflined  17,404,000  francs  in  gold  and  lost  1,673,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  0,  showed  a  decrease  in  surplus  reserve  of  $2,864,375, 
the  total  surplus  being  133,073,400,  against  125,937,775  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1886. 
March  8. 

.■i«354..'.39  9no 

89,73'2,(!0i 

7.aS2.50(l 

393,'ia9.6'  0 

3l,(i63,700 

*9s.324.9jo 
121,398,300 


Differ'ticeefr'n  I 
Previoui  Week.) 


1885. 
March   7. 


1884. 
March  8. 


rno  .*4,86-2,900  *502.384.400  $.748,279,900 

Dec.   2,(ill.i)00 ■"" 

783,'00 


Inc.  3,047,,500 


71,S9'(,100 

14.61:, 80O 

3.'J.'i,08.'i,300 

29.6i»3,900 

888,771,325 
101.592.000 


Loans  and  dig. 

Specie 

circulation . . . 
Net  deposits.. 
Legal  tenders. 

Lejral  reserve 
Bcserve  held 

BnrplM »23.07.3,400Pec.$2,'J64,375    847,385.100    812.820.6  5 

United  States  Bonds.— Government  bonds  have  been  rather 
dull  this  week,  though  prices  are  very  firm,  quotations  being 
about  the  same  as  last  week. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


{ Intereel  March' March\ March'  Harch'  Uwch 
[PerUxtt.      «.     I     8.     I     9.     I     10.    I     11. 


4H8,  1S91 rcK.'Q.-Mar, 

♦  ■as.  1891 coiip.Q-Mar. 

4b,  1907 rcK.  Cj.-Jan. 

48.1907 coup.  y.-.lan. 

3fi,  option  U.  8 reg  Q.-Feh. 

6«,  cur'cy, '95 rea.jj.    A  J. 

6«,  cur'cy,  •96....res.  J.   &  J. 
6«,  cur'cy.  '97....  n-jr..r.    &  J. 

68,  curVy, '98 reft.i.r.   &  J. 

6g.  cur'cy,  '99 reit.  J.    &  J. 


1 12i3:-112>4  *112'a  "  112%!  *U2S8 

11258,*!  121ti')  1258 -112=8  niESs 

\.-2GU\  126*.    12t:>8'l2(ii4n26i4 

•12714, •:27i4l  12714 -I2714'    I27I4 

lOCe'lCOVI'lOC.'Sf-lOO^,  lOO'si 

•126%'*12(i% Tie:'!  *126      •12(>!|« 

*129i4i*129ij  M2914  *129     »129*4 

*13158i*131vl*I31»B  MSI      MSlSe 

•134    '•1311.2?' 13414 -134    1*134 

•136I4  ■136i!i|-13H'a!-136    1*13' Jfc 


March 
12. 

'U2»R 

11258 

'12614 

12736 

*iao»8 

•12U\ 
■129  ■< 
•13l5s 
'13t 


*  This  la  the  price  bid  at  the  morumK  hoard :  no  tale  was  made. 

Excliauge.— The  market  for  sterling  exchange  has  been  very 
quiet  and  there  are  no  new  features.  Rates  have  been  some- 
what weak,  and  posted  rates  are  quoted  at  4  88  and  4  89  J@4  90. 
The  shipments  of  gold  for  the  week  have  been  $1,408,000. 


To^aj  the  rates  on  actual  buslneM  wore  na  follows,  tIs.  : 
Bankers' 00  days'  sterling,  4  87i®4  87i;  demand,  4  H«l®4  8». 
enable!),  4  80^.  Coniiuercial  bilU  were  4  85(^4  80.  Oon- 
'  Ills  were:     Fm  ■i^'J  18}  and  (5  18|®U  14|  1 

-.  0.5i®95|  ami  :iiilder8,  40|®40  7-10  and 

4u8(B)lo  11-16. 

The  following  were  the  rates  o(  domestic  etchanflfe  on  New 

7ork  at  tbc  u'lder-mcntionod  n'---  *-•   ' •-' inah,  hiiyinff 

\  pro»n  I  lu   selling  J  premium;  -  par@H  pro- 

miiim,  selli""  ''  "' 'A  j  ])remimu  ,  l;.,,..,.,  |.,...,,^  .  ,.;i  mium;  New 
Orleans,  cn  .  25@.10  discount,    bank,  |1  50  premium; 

St  Louis,  -Z  , .lit;  Chicago,  70  discount. 

The  rates  of  leading  bankers  are  as  follows  : 


March  12. 


Prlmehankers'sterllng  bills  on  London. . 

Prlmeoommerolal 

Doeamentaryoommerolal 

P»rl8(frano8) 

AmsterdaiD  (Ruildern) 

Frankfort  or  ^irninen  (r«lohmarlt«> 


Sixty  Day: 


Demand. 


4  88              4  89is»4  g<V 
4  86>4«4  864t         

4  s.'.^a4  8et4      

5  ie''895  16i4>5  143li*d  \3\ 
40T,,940%  1401%  9  4011,. 


State  and  Railroad  Bonds.— State  bonds  have  l>een 
actively  dealt  in,  the  transactions  covering  a  large  number  of 
issues,  as  follows:  $319,000  Louisiana  consol.  4s  at  73i-75iv 
$107,000'  Virginia  6s  deferred  at  9^-10;  $88,000  do.  tmrt 
receipts  at  9t-10;  $44,000  North  Carolina  special  tax  bonds  at 
9f-10;  $.1,000  do.  69,  old,  Chatham  U.  R.  issue,  at  S»;  $20,000 
do.  consol.  6a.  1919,  at  121-131};  $7,.500  Smith  Cirolina,  Brown 
consols,  at  108f-109;  $1,000  Arkans^i  73  at  8;  $10,000  Georgia 
7s,  new,  at  103};  $10,000  Rhode  Island  6s  at  130;  $2,000 
Missouri  6s,  1887  at  103} ;  $1,000  do,,  1889,  at  108}. 

Railroad  bonds  have  been  quite  active  as  a  rula  the  past 
week,  and  the  course  of  prices  has  been  irregular.  In  the 
early  part  of  the  week  the  mirket  was  strong,  and  higher  for 
several  classes,  but  latterly  some  reactions  were  noticeable  and 
the  tone  was  a  trifle  weaker.  Brie  bonds  continue  active  and 
have  been  irregular. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed ; 


ITame  of  Bond. 


N.  Y.  L.  E.&We8t.,2d  consol.  68 

Do       do      ex.  June, '96,cp. 

Do       do       fund.  cp.  59 

Gulf  (,'ol.  &  Santa  Fe.  gold  6a  .. 
Col.  Hock.  Val.  &  Tol.,  con.  5a.. 
Den.  &  Rio  (Jrande,  l.st  7s 

Do        do  con.  trnst  receipts 
Deu.  ARloGr.  West.,  1st  Os.... 

Ka'wa«  PaolHc,  Ist  con.  6s 

N.  Y.Susq  &  Wc8r.,l8t  e8,cp.  off.i 

IJo       do      deben.  68,  cp.off 

Oregon  Short  Line,  Iwt  68 

Texas  &  Paclllc,  Rios,  68,  op.  off.  | 
Enst  TsD'i.Va..  <S  Ga., consol.  Sa.i 
Mo  Kana.  &Texivs,  gen.  68 

Do  do  gen. 59 1 


Otoeing.       |j 

Mar.  5. 

lfrtr.l2[ 

10538 

105i«  i 

9m 

89% 

95% 

om 

loo's 

102%  1 

91J9 

89-'e  1 

120% 

120»a    1 

9314 

99 

82 

82 

10338 

*I0i 

8458 

•3458 

61i« 

•S2 

lOO's 

103      [ 

52 

52  J3  1 

801s 

821-2 : 

95 

93 

81^ 

81 

Range  lince  Jan.  1,  '86. 


Lowest. 


89  Jan. 
7678  Jan. 
77 14  Feb. 
f64i  Jan. 
85  Jan. 
114i4.ran. 
87>4  Jan. 
721a  Jan. 
S)9i«  Jan. 
7614  Jan. 
52  Jan. 
9779  Fob. 
4514  Jan. 
68 14  Jan. 
8^  Jan. 
75     Jan. 


HighetU 


IOC  Hi  Atar. 

92     Mar. 

96i4Mar. 
1 105  la  Mar. 

91  Feb. 
121     Har. 

903gMar. 

83%  Mar. 
107     Mar. 

88    Mar. 

6413  viar. 
103  Mar. 
1  5579  Feb. 

827gMar.« 

Q6     Feb.i . 

83     Feb. 


*  Bid  price;  no  sale. 

Railroad  and  Miscellaneons  Stoclts.— The  stock  market 
has  been  dull  and  comparatively  featureless  the  pa.st  week,  and 
prices  have  not  fluctuated  widely.  The  course  of  the  general 
market  has  been  irregular,  and,  while  there  have  been  no  new 
features  of  special  importance,  yet  prices  have  been  largely  in- 
fluenced by  rumors  and  reports  in  connection  with  the  South- 
western strikes,  Trans-Continental  war,  Reading  reorganiza- 
tion, &c.,  &c.  There  is  no  doubt  that  the  tenor  of  news  and 
influences  has  been  decidedly  bearish,  and  that  the  market  has 
not  given  way  more  decidedly  is  an  indication  of  the  undercur- 
rent of  strength  and  support  which  exists.  As  a  result  of  these 
conflicting  influences,  the  market  has  shown  alternate  strength 
and  weakness,  but,  as  compared  with  tho  close  last  Friday,  the 
prices  of  most  stocks  are  lower. 

Of  new  developments  of  fact  affecting  the  stock  market 
there  have  been  very  few.  The  general  strike  among  the  Oould 
Southwestern  roads  is  unquestionably  a  bad  feature  for  tho 
time  being,  although  the  circumstance  that  Missouri  Pacific 
stock  is  held  so  very  heavily  by  Mr.  Gould  himself  leads  one  to 
conclude  that  he  will  not  make  tho  flght  a  very  long  one;  and 
even  if  he  should,  and  if  dividends  on  Missouri  Pacific  should 
be  reduced,  that  would  scarcely  amount  to  a  public  calamity. 
The  Trans-Continenil  war  is  still  being  waged  with  con- 
siderable vehemence,  but  even  this  has  had  less  influence,  as 
rumors  have  been  reiterated  lately  of  an  early  adjustment  of 
differences. 

The  coal  stocks  maintain  their  prominence  and  have  been 
very  irregular.  Reading  has  been  the  strongest  stock  in  this 
group,  being  well  held  on  the  prospect  of  a  reorganization  plan 
more  favorable  to  the  stock. 

The  weakness  in  Western  Union  noted  last  week  has  con- 
tinued, with  a  further  reduction  in  price  under  the  very 
unfavorable  quarterly  statement  and  the  declaration  of  a  .scrip, 
instead  of  the  usual  cash,  dividend  of  1}  per  cent  for  the  quarter. 

As  to  the  grangr'rs  and  Vandcrbilts,  there  have  been  no  feat- 
ures, and  prices  have  fluctuated  moderately  in  accordance  with 
the  tone  of  the  market.  Tnc  table  of  railroad  earnings  for 
February,  given  on  another  page,  makes  a  very  good  showing 
in  compari.son  with  February,  1885,  but  it  is  to  be  remembered 
that  the  latter  month  was  a  bad  one  for  railroad  traffic,  and  tho 
comparison  thereforel  00  ts  '>etter  for  that  reason. 
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NEW  TOBK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MARCH  12,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Mar.    6. 


64% 

44 

55 

4158 

10% 
ISM 
13 
143 


2% 

*5l2 

80 
9% 


Active  RR.  Stocks, 

Canadian  Pacific 

Canada  Soutlieru 

Central  of  New  Jersey 

Central  Paciflo 

Cliesapeake  &  Ohio 

Do                   Istpref... 
Do  2dpref 

Clilcago  &  Alton 

CUcago  Burlinyton  &  Qulncy 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  Paoitlc. 

Chicago  St.  Louis  &  Pittsburg. 
Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Cleveland  Col.Cln.&  Indlanap. 

Columbus  Hooking  Val.  &  Tol. 

Delaware  Lackawanna  &  West 

Denver  &  Eio  Grande. . . ; 

Do       Assessment  paid. 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansvllle  &  Terre  Haute 

Fort  Worth  &  Denver  City. . . . 

Green  Bay  Winona  &  St.  Paul. 

Houston  &  Texas  Central 

nilnols  Central 

Indiana  Bloomingt'n  *fe  West'n 

l4ike  Erie  &  Western 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LomsvilJe&  Nashville 

Louis.  New  Alb.  &  Chicago. .. 

Manhattan  Elevated, cousol.. 

Uemphis  &  Charleston 

Miohlgan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Hashv.Chattanooga&St.  I-ouls 

Kew  York  Ceutral  &  Hudson . 

Wew  York  Chic.  &  St.  Louis. . . 
Do  pref. 

Hew  York  Lake  Erie  &  West' n. 
Do  pref - 

Hew  York  &  New  England . . . 

Hew  York  Ontario  &  Western . 

Hew  York  Susq.  &  Western. . . 

„       Do  pref. 

HorfolkA  Western 

Do  pref 

Hortheru  Paciflo 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Ohio  Southern '. 

Oregon  Slioi-t  Line 

Oregon  <k  Tran9-(  ontinental. . 

Peoria  Decatur Evansville... 

Philadelphia  &  Reading 

Elohmond  &  Diinville.  ... 

Richm'd  &  West  P'ntTermiual 

Eochestei&  Pittsburg 

8t.  Louis  &  San  Francisco 

Do  pref 

Do  lat  pref 

St.  Paul  &  Duluth 

Do  prer .'!! 

Bt.  Paul  Mlnneap.  &  Manitoba. 
Xexa«  &  Pacltlc 

UnlonPaciHc 

Wabash  St.  Louio  &  Pacific . . ' 
Do  pref 

nilscellaneons  Stocks. 

OoloiailiiCoal&  Iron 

Consolidated  Gas  Co . . 
Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 
Oregon  Railway  &  Nav.  Co... 

PaclficMail  

Pullman  Palace  Car  Co!! 

Western  tinlon  Telegraph 
Express  Stocks. 

Adams  

American 

United  States 

Wells,  Fargo  &  Co !.! 

Inactive  Stocks. 

Albany  &  Susquehanna 

American  District  Telegraph 
Atchison  Topeka  &  Santa  Fe 

Atlantic  &  Pacific 

Bankers'  &  Merchants'  Tel 

Canton  Co    

Central  Iowa 

Ctnoin.  Ind.  St.  Louis  &  Chl'oV. 
Dubuque  &  Sioux  City  . . 
EUzabetht.  Lex.  &  Big  Sandy' 

Harlem  ... 

Dllnois  Cent , leased  uiiestock 
Manhattan  Beach  Co 
Mil.  Lake  Shore  &  West..!!!!! 
Do  pref' 

Morris  &  Essex  ... 
Hew  York  Lack.  &  Weste'r'n'!' 
Hew  York  New  Haven  &  Hart. 
Pittsburg  Ft.  W.  &  (ideago 
Konie  Water-town  &  Ogdensb'g 
Bt.  Lou  18  Alton  &  Terre  Haute. 
Do  nn^f 

Cameron  Coal 
Marytand  Coal  'co.'.V.'.'.V '    " '      - ,  a 

Hew  Central  Coal f^ig 

TennesseeCoal&lron    48i| 


64% 
44 
55% 
42 
10% 
18% 
13 
143 


137%  137% 

9238    93 
124>4  124'e 
10958  lOg'^e 
141     142 
129     129% 
*12       13% 
32%    32% 
4OI4    40% 
103%  IO414 
*53        54 
37I4    37% 
129%  130% 


268 

5% 
80 
22% 
1\M 


28        28% 


87%  88% 
93%  93% 
42%  42% 
*36  38 
12714  127% 
36%    37% 


2OI4    2OI4 
4914    49% 
28%    29 
110     110% 


*47%    48 
106>4  106% 

7%        758 


18 
28% 
63 14 
37 
*19 

7% 
22% 
10 
294 
26% 
59 

1% 
25% 


I8I4 
28% 
63'?8 
37  M 
20 

8 
23% 
10 
29% 
265s 
S958 

1' 
26% 


3158  32% 

21  21>4 

29 14  30% 

76%  80 

34>4  35% 


'21        21% 
*44%    45 
•102      103% 

40 14    47 
110     110 

1171411714 

11%    It's 

49%    50% 

9         91, 

♦19        19% 

2514    27% 
108%  109 
103%  10458 

28%    31% 
103%  103% 

50%    51% 
133     136 

70       7058 


Monday, 
Mar.    8. 


65J4    6568 
43%    44 
545s    55% 
42%    43 
*10%    11% 
18%    18% 
*12%    15 
142     142 
137%  137% 
91'8    92''6 
*124>4  124% 
109%  110 
141      141% 
129      129 
*12       13 
33       34 
40        40% 
104     104 
52%    54 
37        3758 
128%  130% 


*23 
2% 
5% 

78% 

23 'e 

10 

27% 


25 
3 

5% 
80 
23''e 
114 
27% 


141%  142 

27%  28J4 

12  12 

8714  87% 

93%  94% 

4268  43% 

*36  38 


127 
37 
75 
19 
49 


128 
37 
75 
19% 
49% 


28%  28'8 
110  110 
*14  15 
*47%  48 
105  J4  106% 

758        758 

•18  I914 

27%  28% 

62%  63% 

37  37 


Tuesday, 
Mar.    9. 


Wednesday, 
I     Mar.  10. 


66       66% 

43%    43%! 

54%    55 

42%    4258! 
*10% 

18        19 
*13        15 
*142     143%,*142     143 
136%  13714    135%  136% 

92  92%  9158  92% 
123%  123%!  123%  123% 
IO9J4  10958    10858  IO9J4 


05   66 
43   43% 

5358  5458 
42%  42% 
•10% 

18 
12 


1140  142 
129  129 
13   13 
33   33 
39%  39% 
103   103 
52%  52% 
36%  3678 
128  129% 


25 
3% 
6% 

80 

22% 

10% 

32 


*23 
3 

6 

*78% 

22% 

10 
•27 
14178  141 '8 

2758  27% 

I214  12'4 

87%  37% 

92%  94 

4258  43 

*36  37 
127  12758 


146 

106 

65 

120 


146 
106 

65 14 
124 


8%   9 


59'8  5978 


79   80 


20 

7^8 
23 
10% 
29% 
26% 
59% 

2 

26 
17 14 
26 
32 
21 
31 
79% 
36 
5 
21% 
45 
10334  IO314 
40%    4758 
110      110 
117%  117% 
11%    11% 
49%    5OI4 
958       934 
19%    19% 

26%    27% 
107%  108 
103%  105 

30%    31% 
103%  103% 

50%    52% 
133     133 

6878    70% 


*19 
7% 

22% 
10% 
29% 
26 14 

5858 

178 

*25% 
17>4 
25 

3158 

21 

2978 
79 
35 
•3I4 

'•21 
♦44% 


♦18       20 
47%    4914 
28  J4    28% 
108%  109 
♦14       15 
♦47       48% 
10558  10578 
7%      7% 


♦18 
27% 
61% 
♦37 
19 

7% 
22 

9% 
29% 


19 14 

28 

62% 

37% 

19 

7% 
22 

9%; 
29% 


140  141 
128%  129 
♦12M  14 
♦31%    32% 

39       397, 
10268  103 

51%    52 

36I4    37 
127%  12858 

16%    16% 


•23 

3% 

*6 

♦79 

21 

9% 
♦28% 
141 


24 
3% 
6% 

80 14 

22 

IOI4 

33% 
141 


27%  27% 

*12  13 

8658  87I4 

92%  92% 

42  42% 

36  36 
126%  12734 


Thursday, 
Mar.  11. 


65% 
43% 
54% 
42% 
*10% 
♦I8I4 
*13 


6576 
43% 

55% 
42% 

'19  " 
15 


Friday, 
Mar.  12. 


13658  136% 

9178     9258 

124     124 


65 

42  7e 
5353 

42% 
10% 

18% 
•12 
142 


65% 
43 


Sales 
of  the 
Week 

(Sh'res) 


8,100 
3,180 
55 14  32,222 
42%i  1,939 
10%  420 

18%       1,688 

200 

142  377 


I36I4  136%       5,450 
91%    92%  105,110 


Range  since  Jan.  1, 1886, 


Lowest. 


12314  124% 
108%  109%  108%  109% 
139%  141     *140     141 


129     129 

1234    I2J4 

♦31       33 

♦39 14    40 

103 14  103 14 

52       5214 

36I4    36% 

12773  12954 


2314 
3 
♦6 
'79 


2314 

3 

6% 
80 14 


73% 


73 
*18 

47       48 

27M    28% 
106%  108 
14% 

46%    46% 
105%  106% 
7%      7% 


18'4 

27 

6II4 

36% 

18% 

•7 

21% 


1S>4 
2768 
62)4 
36% 

1878 

7% 
22 


26%  26I4 

58  58% 

1%  2 

2478  25% 


♦24 

26 

31% 

31% 

♦20% 

21% 

29% 

30  J4 

80 

35 

♦314 
•21 
•44% 
102 


35 

5 

21% 

45 

103% 


40%    46% 


28% 
2578 
5778 
1% 
2414 
1714 
'24 
31 
20% 
28=6 


2914 
26>4 
58% 
1% 
24% 
17 14 
26 
31% 
2068 
29% 


34%    .34% 

*3i4      5 
21       21 
44%    44% 
102     IO314 
45%    46% 


10%    10% 

30        30 
14158  14158 
♦2714    27% 
'12        12% 

87%  88 
•92       93 

42%  43 
'35%  37 
126%  126% 


73       73 
*18        19% 
48       48 
2778    28% 
107%  108 
14'4    14»4 
47 14    47 14 
10558  106% 
7%       - 


128     128% 
12%    12% 

•31%    32% 
3914    39% 

103     103 
5214    52% 
36       36I4 

12634  129  J4 
16        16% 

*23      

27e 
6 
79 


3% 
6% 
79 


1,129120 
38,588  105 


61  Feb.  17 
38%  Jan.  18 
42i4Jan  18 
39i4Jan.  18 
10%  Jan.  25 
18  Mar.  9 
12  Feb.  1 
139%  Jan.  25 
134%  Jan.  18 
90i4.Ian.  18 


10%    11>4 
30       30 

140%  141% 
27  277e 
12  12 
865s  88I4 
91  9II4 
4178  42% 
36%    37 

126     127 


18 

27% 

61% 

37 

19 

7% 
22 

9% 
29% 
26% 
5834 


18 

28 

6234 

37 

19 

7% 
22% 

9% 
29I4 
26% 
59 


18%    18% 
46%    47 
27%    2858 
104%  107 

•14      

♦46%    47% 

105%  106% 

7%      7% 


•17 
27% 
61 
36% 
18% 
7% 
21% 


18 
2778 
6234 
36% 
18% 
7% 
22% 


♦28% 
2634 

5778 


29% 
26% 
58% 


24% 

16% 

26 

315o 

21  ~ 

30% 

78 

35 


IO914  10934;  110  '  110 
117      11734!  116%  11631 


1134 
49 
10% 
19% 


11% 

495s 

11% 

20% 


25%    26% 


145 

106 

65 

120 


146 
106 

6534 
123 


137%  137% 


92% 

8% 
♦2 


92% 
8% 
3 


19       19 


21       21 

•217      

99%  101 
19%    2134 


6278    65 

137     140 

♦105      


150     150 


•43 
'90 
1475 
♦13 


45 

95 

16% 

15 

13% 

49 


66I4    6634 
'217"  !!! 


20% 
34% 
65 


20% 
34% 
6634 


31 
44 


31 

44 


16 

'12% 

12% 

48 


17 
14 
12% 

48    ; 


103%  10378 
30       30 

103     103 
51        5158 
■132     135 
6869    69% 

'145  148 
106  106 

64%  6534 
121  121% 


1134  1134 

4838  4934 

10%  10% 

1934  20 

25%  2578 
10734  10734 
102  103% 


35   35 


'858 
234 


9 
234 


•18   19% 


*66   66% 

220""  226 
99%  99% 
20%  20% 
36   36 
66   66% 
*138  ...  . 

105  .... 

210  210% 

150  150 


•43 
♦90 
16% 
•12 
•12 


45 


50   51 7e 

133%  133% 

6834  69% 

145  148 
105  106 
64%  64% 
118  123 


35   35 


»2 


838 
3 


18   18 


219  219 
♦99  101 
20  20 
37  37 
65%  66% 
13973  1397e 

10658  10668 


28 
•41 
•90 

16 

•12 
127, 

48 


*  "'*"  *"  the  Price*  bid  and  asked ;  no  sale  was  made  at  the  Board 


28 

44 

95 

17% 

14 

1278 

48 


24% 

16% 
♦22 

3134 

21 

29% 

78 

34% 

'3  5 

'2034  21 
'44  45 
101      103 

46%  48% 
109%  10934 
117%  117% 

11%     12 

48%    4973 

lOSs    11% 

20       21 

26  2658 
107%  IO8I4 
102%  103% 


24 


24% 


104      104 

51        52% 
132      133 

6758     6878 


31  31% 
20%  20% 
2863  30% 
78%  78% 
34%  34% 
'3  5 

21       21 
43%    43% 
'101      10268 
47%    4878 
110      110 
117      117 
1158     12% 
4353    4973 
1973    11% 
20%    21 

26%    27% 
108      108 
10218  103 


'145 

105 

65 

'118 


149 

100 

65 

123 


•8%      9 


18%    18% 


'20%    25 

217     220 

•99     100 

1934    19 14 

37        37 

6553    66 

139      139 

106     106 


149     149 


42 
'90 

17 
'12 
*12 


44 

95 

17% 

14 

13 


101      104 
51%    52=8 

133%  133% 
6458    68 


710 

1,161 

165 

840 

3,570 

905 

1,640 

7,377 

295,575 

131 

200 

3,275 

665 

1,612 

610 

17,395 

600 

1,170 

7,880 

600 

97,970 

5,385 

30,130 

300 

7,660 

400 

731 

450 

3,000 

25,875 

6,315 

200 

400 

16,610 

1,191 

360 

97,6571 

7,112 

2,310 

1,634 

2,370 

4,000 

420 

6,105 

5,898 

32,839 

4,657: 

3,820| 

350 

450! 

14,292| 

i.ooo! 

477,805; 
1,207! 
3,920j 


135 

127 

12 

30 


200 

350! 

100 

13,0161 

8061 


Jan.  18 
Jan.  25 
Jan.  18 
Jan.  18 
Mar.  1 
Jan.  16 
35»8Jan.  18 
98  Jan.  18 
50%  Jan.  18 

29  Jan.  19 
115     Jan.  19 

14%  Jan.  22 

21%  Jan.  18 

2%  Mar.    5 

5%  Mar.    3 

67%  Jan.  29 

19%  Jan.  18 

8     Jan,  16 

27%  Mar.    5 

138)4  Feb.  24 

2334  Jan.  18 

12     Jan.  25 

82%  Jan.  18 

80     Jan.  20 

36%  Jan.  23 

35%  Jan.  18 

120     Jan.     2 

30  Jan.  19 
68  Jan.  18 
18  Jan.  28 
45)4  Jan.  18 
27)4  Mar.  10 

104%  Ma.-.  12 
14  Feb.  6 
46     Jan.     2 

102)4  Jan.  16 

7)4  Mar.    4 

17     Jan.  16 

23     Jan.  18 

50%  Jan.  18 

36  Feb.  4 
18%  Jan.  18 

6  Feb.  1 
17%  Jan.  25 

8%  Jan.  25 
25  Jan.  25 
2534  Jan.  25 
5634  Jan.  25 

134  Jan.  19 
21  Jan.  25 
15i4Jan.  18 
2173  Jan.  18 
2758  Jan.  25 
18%  Jan.  25 
18%  Feb.  5 
75  Mar.  1 
32%  Jan.  18 

3%  Jan.  16 
20  J.iu.  13 
42%  Jan.  25 
97%  Jan.  27j 

37  Jan.  18 


Highest. 


99%  Jan. 


6834  Jan.  14 

45%  Feb.  17 

57%  Mar.    3 

44%  Feb.     1 

1334  Jan.     8 

21%  Jan.     6 

1534  Feb.  13 
144  Feb.  12 
140     Jan.     5 

96%  Jan.  2 
125  Mar.  3 
111%  Feb.  15 
142  Mar.  2 
131     Feb.  17 

1534  Jan. 

35%  Jan. 

4234  Feb. 
105%  Feb. 

60     Jan. 

38%  Feb.  17 
135%  Feb.  13 

20%  Jan.     2 

26     Jan. 
6%  Jan. 

11%  Jan. 

81     Mar. 

25%  Feb. 

1134  Mar. 

36  Jan. 
143%  Feb. 

2373  Jan. 

18%  Jan. 

9034  Feb. 

94%  Mar. 

4573  Jan. 

41  Feb. 
128)4  Mar. 

38%  Jan. 

76%  Jan. 

22)4  Jan. 

51%  Jan. 

3214  Jan. 
114%  Jan.  11 

17     Jan.     5 

50  Jan.  7 
107%  Feb.  13 

10     Jan.     5 

23  Jan.  5 
2878  Feb.  17 
64  Mar.  3 
43%  Jan.  28 
21%  Jan.     4 

8%  Jan. 

24  Feb. 
11)4  Jan. 
30)4  Jan. 
29  J.in. 
6178  Jan. 

2  Feb. 
26%  Mar. 
19  Jan. 
26  Mar. 
3434  Jan. 
22%  Jan. 
31  Mar. 
82%  Jan.  14 
38     Feb.     2 

5     Feb.  15 

23%  Jan.  25 

48%  Jan.     7 

105     Feb.     9 

4373  Mar.  12 


5 

5 

16 

16 

2 


7 
2 
2 
4 
1 
6 
6 
9 
5 
5 
9 
8 
4 
1 
2 
4 
2 
4 
4 
2 


2 
9 
2 
4 
2 
2 
4 
5 
4 
8 
5 
6 
8 


1,605!106%  Jan. 


146 

106 

65 

118 


149 
106)4 
65% 
123 


35       35 


'8%      9 


18        18 


217     220 


19%    19% 
'36       38% 

65       66 
13913  139% 
107     107 


16)4 
•12 
•12 


17% 

14 

13 


8,402, 
63,160! 
11,779 

4,740 

12,315 

2,153 

18,146 

2,450 

481 

78,780 

505 

218,533 

40 
284 
260 
300 

8 
445 
500 
850 
200 
lOOi 
350 
500 
100! 
100! 
230 
200 

2,070 
400 

6,700 
149 
270 
31 
243 
121 
400 


10%  Jan. 

47%  Feb.  19 

9  Mar.  5 

17%  Jan.  25 


261111  Mar.  4 
1911873  Feb.  25 


22  Jan. 
98%  Jan. 
8734  Jan. 
21%  Feb. 
99  Jan. 


1463  Jan. 
56%  Jan. 
12%  Jan. 
2238  Jan. 


27%  Mar.  12 

111  Feb.  8 

108%  Feb.  13 

31%  Mar.  6 

10834  Jan.  5 

49  Feb.  23!  67  Jan.  2 

132%  Mar.  111377s  Feb.  9 


6453  Mar.  12 

144  Jan.  14 

101%  Jan.  28 

62%  .Ian.  13 

119%  Jan.  26 


7579  Jan. 


150  Feb.  12 

10634  Mar.  12 

66  Feb.  26 

125%  Feb.  15 


17,530 


300 
400 


137%  Feb.  1 

30  Jan.  4 

87%  Jan.  18 

7%  Mar  1 

2i4Jan.  19 

53  Jan.  5 

17  Jan  18! 

70  Jan.  18 

60%  Jan.  21 

20  Jan.  2 

Jan.  15 

Jan.  13 

Feb.  2 

Jan.  28 

,5034  Jan.  18 

132 14  Jan.  9 

100%  Jan.  20 

20434  Jan.  18  211 


215 
93 
17 

22 


14478  Feb. 
35  Feb. 
9373  Jan. 

9%  Jan. 

3%  Jan. 
60  Jan. 
22%  Jan. 
80  Mar. 
67  Mar. 


20 
8 

14 
5 

7 

14 

5 

6 

4 


141  Jan.  2 
25  .Tan.  18 
33)4  Jan.  4 
86  Jan.  5 
9  Jan.  13 
11)4  Feb.  9 
10%  Jan.  16 
48  Mar.  8 


21  Mar.  6 
220  Mar.  9 
lOO's  Feb.  26 
2II4  Mar.  6 
37  Mar.  10 
66%  Mar.  9 
13973  Mar.  10 
107  Mar.  12 
Mar.  3 
Mar.  6 
Jan.  2 
Feb.  3 
Feb.  16 
17%  Mar.  10 
16%  Feb.  16 
I5I4  Feb.  15 
50  Mar.  1 


150 
31 
46 
95 


t  Lower  price  is  ex-dividend. 


March  18,  1886.  J 


THE  CHRONICLE. 


835 


4|UOTATION8  OF  STATE  AND  RAILROAD  BONDS,  MARCH   19,  18M. 

STATU  BONDS. 


HKOURITIES. 

AUbania-Olaaa  A,  1006. 

Olaaii  B.»«,  IBOtJ 

OlMsC.  49.  mOB 

es,  loaoa.iBOo 

Arkansas— 6a.  tiinilort 

T»,  L.  Rook  A  Ft.  s.  lea. 
7».  Memu.a  I..  Rook  RB 
7«,  L.  Il.P.B.  &  N.O.  RR 
Ta,  Ml.ta.  O.  &  H.  R.  RR. 
7b,  Arkanaatt  Cent.  RR. 

„eorglii-0s.l88B 

"Ta.1888 

7a.  golil.  1890 


Bid. 


Ask. 


100  >a 

106  I 
98  >a! 

107  I 
9V 

20 
SO 
20 
18 
7 
101 

101  >4 

iia 


102  L, 

no 


10 


10-2  >a 

11»>S 


BBOUBITIBS. 


Loalalanft— 7a,  ooiia.,1914 

stamp"d,  48 

MlBSOurl— Ba,  1886 

6i,  due  1889  or  1890.... 

Aayl'm  or  Uolv..  dae'B9 

Funding,  189498 

Hannibal  A  St.  Jo., '86. 
New  York-6a,  reg.,  1887 

Ba,  loan,  1891 

68,  loan,  1892 

6b,  loan,  1893 

M.  Carolina— 68,  old,  J.  AJ. 

Fnnrtlnir  act,  1900 


Bid. 


85 

71IS 
101 
110 
113 
111! 
10S>s 
103 
118 
118 
121 

12 


Aak. 


74  >a 


SAOUKITIKB. 


Bid. 


.11 


BBOURITim. 


N.  Carolina— <!nntlnn«d— 
Newboiida.  J..tJ..'92.8<     2S 
8ii««laltni.  aU<  luKHOa..!       9'i 

Do  Wll.<.^ARu.ll.    I 

Oonaol.  4a.  1910 04>4' 

6i.  1919 121 

Ohio  -6a,  1886 103 

:south  Carolina—  I 

I  6s,  Aot  Mar.  28,  1889  (  7,, 
I  non.fundable,  1888.}  '^ 
I  Broirnoonaorn6a,  1898  lOS^a 
iTonneaaee-e*,  old,  1893-8  58  >9 
I    Bfc  now,  1892-8.1900... 1     68H1 


loy 

'95"! 
121>u' 


110 
60 
60 


TamMtuwa— Con  tinned  - 

8i,  naw  aerlea,  1014  . 

a*aip'inlae,3-4  .a.6s,  19 12 
VlT«Uil»-6«,  old 

6e,  new,  1806 

6s,  oooaol.  bonds 

6a,  ex-matnred  conpon. 

ea,  oonsol.,  2d  aenee 

ea,  deferred 

District  of  Colnmbia— 

8-6S8,  1924 

Basletered 

ynnding5s.  189» 


■M. 


S8H1I 


60 


68Si  70 
45 
4S 
100 
58 
60 


119 


Si" 


113 


RAILROAD  BONDS. 


BECCRITIES. 


Bid.     Ask. 


Railroad  Bonds. 

stock  Kxchangc  Prices.) 

A  toll .  T.  &  ».  Fp— 4  His.  1 020 
HlukiiiK  FiliKl.  *JA,  Utll, 

AU.  A  I'ac— l9t.«s,  1910 

Baltimore  *  Ohio— 
lat.Bs.  Cark.  Br..  1919. 

6a,  gold.  1825 ! 

cll.A('al"ii.-lst.lisI!l32, 
nr.C.  Uap.Jl  No.— l!<t..5s 
C0U80I.  A  col.tr.. '>B.19;U 
Minn.&St.I..— IstjTs.KU 
la.  Citj-  &  West.— Ist.Tal 
C.  Kan.  l.K.A  N.— lst,6»| 
iBt,  59.  1921 

Bnir.  N.  Y.  A  p.— Cona.6.') 
General,  69, 1924 

Can.  So.— Ist.  int.  guar.,69' 
2d,  58. 1913 1 

Central  Iowa— lat,  78,'99t 
East.  Div.-l8t.  69, 19121 
lU.  DIv.,  Ist,  6s,  1912  .. 

Cajes.A  O— Pur.  mo.fa.'93i 
68,  golil,  series  A.,  1908. 
68,  gold,  series  B..  19081 

68,  currency,  1818 

Mortgage,  6s,  1911. 

Ohea.O.&S.W.-  "    '  ■ 


1112  >» 

87       87  Si 


lll^i 

110 

109»i 

110 

140     150 


112 
llO^B 


SBCTTRITIKS. 


Bid.     Ask. 


-M.,5.68.. 
CWc.  A  Alton— lat,  79,'9Sl 

Sinking  fund,  69, 1903  . 

La.  A  SIo.  Rlv.— 1st,  78. 
2d,  78, 1900 

St. i.  Jack.  A  Chic— Ist 
lat,  guar.  (561),  7a,'94 
2d,  (360),  79. 1«98  .... 
2d,  guar.  (188),  78, '98! 

Misa.H.Br'ge- l8t,8.f.68, 
CMC.  Burl.  A  Qulncy— 

Consol.Ts,  1903  

6a,  sinking  fuuil,  1901.. 

6e,  debentures,  1913  — 

la.  DiT.-S.fil.,58, 1919: 
Sinking  fund,  49. 1919 

Denver  i5iv.— 4s,  1922.. 

Plain  49, 1921 ' 

C.R.I.  A  P.-68,  cp.,  1917.  ' 

Kit.  A  Col.,  59,  1934... 

Keok.  A  Des  M.— Ist.-'isi' 
Cent,  of  N.  J.-lst.  7s,  '9o! 

lat,con8.a88ent.  79,  l.S99( 

Conv.,  asMeuted.7s.l902 

Adluatmeiit,  7s,  1903...: 

Conv.  debent.,  Bs,  1908. 

Leh.AW.B.— Cou.g'd.as. 

Am. D'k.t  Imp. —58,1921 
CWc.  MU.  A  S£.  P.— 

let,  88,  P.  D.,  1898 

2d,  7  3.IO9,  P.  D.,  1898.1 

lat,  7s,  $  g.- R- D-  19n2i' 
l8t,LaC.  Div.,7s,  l«93.i 
lat,  I.  A  M.,  7.9.1897..-! 
1st,  I.  A  D..  78,1899.  ..-i 
l8t,C.  A  M..  79,  1903... i 

Consol.  7s.  1905 

l8t,78,I.AD.Ext.,1908 

let,  s.  w.  Div.,69,  ino9. 
lat,  58,  LaC.A  Dav.  1919i 
l8t,S.Mluu.r)lv.,6.><.1910; 
l8t,  H.&  I)..  "8,  1910... 
Chlo.APac.Div.,68. 19101 
l8t,Chlc.AB.W.,59,l921i 
Mln'l  Pt.  mv.,,58, 1910. 
C.A  L.Sup.Dlv.,  58,1921 
Wis.*  Mlu.Div.,58,1021 

Terminal  ."is,  1914 

Fargo  A  So.  59,.A.88U..'24 

Chic.  A  Northwest.— 
Coaaol.  bonds.  7s.  1915. 
Coupon,  gold,  78, 1902.. 
BeglBt'd,  gold,  7s,  1902. 
EUIlklng^lnd,69,  1929.. 
Sinking  fund,  os,  1929..i 
Blnk'gfd.,deU.,5s.l933.[ 
25  years  deb.,  58, 1909. . 
Eacanaba  A  I..8.— lst,68r 
DeaM.itMlu'ap— l9t.78 
Iowa  Midland— l8t,  88..' 
Peninsula — 1st,  conv.,78j 
Chic.AMilw'kee— lftt.78! 
Win.  A  St.  P.— l8t,7a,'87i 

2d,  79,1907 

Mll.AMad.— lst,69.1905 
Ott.C.  F.  A  St.P.— lat.59 
Nortll.IU.-l8t  Sa.  1910. 

O.C.C.AInd's— l8t,79,8.fd.i 

Conaol.  7s.  1914 

Consol.  8lnk.fd.,78,1914 
General  consol.,  Bs,1934 

Chic.  St.  P.  Mln.  A  Om.— 

Consol.  Gs.  1930 

C.St.P.&M.-l9t68,1918 
No.  Wis  —Ist,  6.9.  1930. 
St.P.A8.C.-l8t.69.1919, 

Ohio.A.E.Ill.-l8t,.9.f.cur. 
Consol.,  1st,  8a,  1934.  .. 

DhlcSt.L.AP.- lst,con.58 

Ohlc.AW.Ind.— l8t,s.f.,08i 
Oen'l  mort.,  69, 1932  ...I 

Ohlc.  A  St.L.— lat,«.9,1915 

CoLA  Green.— l8t,68,1916 
2d,  68, 1926 

Col.  H.Val.A  Tol.-l8t,  58 

DeL  L.  A  W.— 78,conT.,'92 

Hortgage,  78, 1907 

Syr.Bing.AN.Y.— l8t,7a 
Morris  A  Essei- Ist,  78 
2d,  79, 1S91. 
Bonds.  7s,  1900...'.; "■ 

78of  1H71,1901 

Ist,  con. .guar.,  78  ... 
N.  Y.  I,»rk.,t  W.-l8t,6s' 


'107>-j!l08'a: 

41    j  45    * 

ioiJ»4'io7" 
8934)  9914' 

110  1114 
•68  70 
•68>al   70 

• 120-4 

113      114 

I   83I2 

I    39^ 

102>sll03 
97        99 


118 
123 
120 


119 
119 


120 


105  >s 
136     137 

112 

102-.4  10234 

100      101 

!   98 

132  "a 

112'« 

111 

113     Ills'!! 

113U  :i4  '< 

'llSWj' 

1113,112% 

83     I 

11234'U5 

97     I 

134      

125341127 

131%' 

124    1125 

125 '-2' 

126i4l 

131      

132  133 
131     I 


119    1 

106     

119  1120 
12;H!'129 
121  123 
107'4  107».i 

IIO716 

105      

105%' 

105H!!l06 
•119     ' 


•■l 


142381142=4 
'136 
135 


108 
10734 
115 
126 

136" 

125 

104 

130 

115 

107% 

107!^ 

127  >a 

127% 


120 

113 


10434 
135 


103 


121 
129% 


122 
130 


129% 

122 

119 


128% 
121 
117 
96 
11S%U15 

1112 

110% 

10S%I 


8934)  90 

1153, 

13« 

'143    1148 


142% 

1141 

123 

isi" 

131 


146 
115 
126 
133 


133% 


Del.  Lac.  A  West.- 

N.Y.L.AW.-Con8t.,6a.. 
Del.  A  Hud.  Cauia- l8t,78 

lst,«lt.,79,  1801 

Coupon,  79, 1894 

Ist,  Pa.  Dlv.,cp.,78,1917 

lat.  Pan.  DIv.,  rcg.,1917 

All).  A  Susq.— 1st,  79... 

l8t,cons.,gaar.78,1906 

i9t.,con8., guar.  68,1906 

Reus.  A  sar.— l8t,cp.,78 

Deuv.A  Rio  Or.— l8t„  78. . 

lat,  consol.,  78.  1910.... 

Trust  Co.  receipts  — 

Dcn.iSo.Pk.,«  Pac  — l9t,78 

Den.  A  KioQ.West.— l8t,68 

Det.Mack.AMarq.— lst,68 

Land  grant,  3  %9,  8.  A . . 

E.T.Va.  A  O.— lst,7s,1900 

1st,  cons.,  6a,  1930    .. 

Kx  eoupoua  9  to  12 

Divisional  5s,  1930  .. 

Ellz.C.  A  N.— S.f.deb.,0.,68 

Ist,  6s,  1920 

Eliz.  Lex.  A  Big  Sandy— 68 

Erie— Ist,  extended,  78... 

2d,  extended,  5s,  1919.. 

3d,  extended,  4  %s,  1923. 

4th,  extended,  68,  1920. 

5th,  78, 1888 

lat,  cons.,  gold,  78, 1920 

1st,  cons.,  fd.  coup.,  78. . 

Keorg.,  lat  lien,  68, 1908 

Long  Dock  b'uds,  vs. '93 

Consol.  gold,  08,  193;' 

B.N.  Y.  A  E..-l8t,7  8,1916 

N.Y.L.E.AVV.-N'w2d6s 

Ex  J\ine,  1886,  coup.. 

Collat'l  trust,  6a,  1(522 

Fund  coup..  5s.  1969, 

Buff.  AS.W.— M.  B9.1908 

Ev.  A  T.  H.— Ist,  cons.,  6s 

Mt.Vein'n— l9t,Bs,1923| 

Fl't&P.Marq.— M.6s,1920, 

Ft.W..t  Den.C— lst,6s... 

Gal.Har.  A  S.Ant.— l8t,68 

2d, 7s,  1906 

We.9t.  Div.— Ist,  68 

2d,  68, 1931 

Gr'nBayW.ASt.P.— l8t,88 
Oulf  Col.A  S.Fe.— 78,1909 

Gold,  68, 1923 

Han.  A  St.  J.— Con.68,1911 

Hend. Bridge  Co.— 1st,  G». 

H.A  Tex C— 1st  M.L.,7s1 

1st,  Western  Div..  78t.. 

1st,  Waco  A  No.,  7st  ... 

2d,  consol.,  main  line,  38 

General,  69,  1921.... 

Hous.  E.  A  W.Tex.— l8t,78 

i     2d,6s,1913 

Ill.Cen.— Istg.  48,  1951.. 

Hpd.Div.— Cp.  68,  1898. 

MirtdleDiv.— Reg.,  59 . . . 

C'.8t.L.AN.O.— 'ren.1.,78 

1st,  consol.,  78, 1897 

2d,  63,1907 

Gold,  58,  1951 

Dub.  A  S.  C— 2d  Dlv.,78 

Ced.  F.  A  Minn.— 1st,  7a 

Iml.Bl.AW.— 1st,  pref.,78 

1st,  5-69,  1909 

2d.  5-69,  1909 

•  Eastern  Div.— 6s,  1921 
rndianap.D.ASpr.— l9t,78 
Int. A  Gt.  No.— l8t,Gs,gold 

Coupon.  69,  1909 

Kent'kyCent.— M.as,1911 

Stamped  4  p.  c,  1911... 

I  Knoxv.  A  O.-lst,  1)8.1926 

Lake  Shore  A  Mich.  So. 

Cleve  A  Tol.— N .  bds.,78 

Cleve.  P.  A  Ash.— 78. 

Buff.AErie-New  bd3.78 

Kal.  A  W.  Pigeon— Ist. . 

Det.M.AT.— l8t,7s,1906 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  lat,  78. 

Consol.,  reg.,  lat,  78 .. 

Consol.,  coup.,  2d,  7a.. 

Consul.,  reg.,  2d.  78... 

MahoningCoalR.-l8t,58 

Long  I8l.  KR.— lat.  79, '98 

lat,  con.sol.,  58, 1931. 
Tx>ulsv.A  Na9h.— 

Cons.,  7s,  1898 

Cecilian  Br'ch.  -7a,1907 
N.O.AMob.-l8t,63,1930 

2d,  6a,  )930 

E.H.  AN.— 1st, 68,1919 
General,  «9,  1930  ... 
Penaacola  Div.- 68, 1920 
St.  I..  Dlv.-l3t,6s,1921 

2d,  38,  1980 

Jvasliv.  A  Dec— 1st,  79.. 
S.  A  N.Ala.— S.f.68,1910 
Lonlsv.  C.  A  L.— 68,1931 
Trust  bonds,  68,  1922. . 

10-40,6.9,1924 

Pens.  AAt.— lat.Ba,  gold 
L.  Erie  AW.— 1st,  88, 1919 
Sandusky  DIv  — 6s,1919 
Laf.  Bl.  A  M.— l8t.68.1919 
Louisv.N.AIb.AC- l8t,6a 
r.on.  N.  O.  A  Tex.— 1st,  59 
ManliatB'ch  Co.— 73,1909 
N.Y.AM.B'h— l8t,78.'97 
Metpn.  Elev.— l8t,6a,1908 

2rt,68,l«99 

Mex.  Cent.— iBt.  7a,  1911 
lat,  M.,  7a,  ei.cp.,6,7,  A8 
New  a'*sented.  -Is. . . 


108% 
113% 


120% 
137 


118 
122 


123>4 


106 
132% 
122=4 
14B 
120 
•96% 
98  >4'  98 -» 


121 


•88 

Si's 

60 
•16 
121 

82% 

74% 
103 


102% 

127  ..... 

113%  116 

109 

115% 

108% 

135 


110 
136 

1  so- 


il? 

114 
>132 


114 
108 
119 

90 
114% 
118% 

07 


90 
82 


124 
83 

70 


104 
96 


119 


95  98 
124  125 
102i,)103 

120  !120'4' 


107 

104%: 

98 
101 

"55' 


108=4 

119=4 

111 

lio" 

120 
117 


120 
100 

88 


IIO14 

105 

99 


109% 


130 


104% 

103% 

117%  118 
90   92 


70 

90 

103 
120 
127 
100 


126 

131 

131 

123% 

123% 

i25' 
.116 

124% 
'105 
104 

93 
115  >4 
108 

94 


64 


103=4 
93 
89=4 
93 


101% 

105 
90  Vt 
76% 

il7% 
112 


74 


103% 
12: 


131=4 
131=4 

124 


105 
130 

116 

126 


96 


108% 


109=, 
59>4 
122 
106% 

idi 

93% 


SECURITIES. 


95 
80 
102 
107 


118 
118 
113 


44»4    46=4 
42        42%' 


M  Ich.Cent— Cona.7a,  1902 

Conaol.,  58, 1902 

6a,  1909 

Coupon,  5a,  1931 

Jack.I.an.A8ag.— 6a,'91 
Mllw.  A  No— lat,  68, 1910 

Ist,  Ba,  1884.1913  

Mil.  L.S.AW.-l8t,69,1921 

Mich.  Div.— lat.  lis.  1924 

Ashrrt  Div...l8t.«8,1925 

Mlnn.Ast.L.— 1.9t,7a,1927 

Iowa  Ext.— lat,  7a,  1909 

2d.  73, 1891 

s'thw.Ext.— l8t,7a,1910 

I'ac.  Ext.-lst,  88,  1921 

Imp.  A  Equip.— fla.1922 

Minn.A  N.W.— l9t.5a.gld. 

Mo.K.AT.-Oenl.,6s,1920 

General,  59. 1920 

Con.9.,  78,  1904-5-6 

Cons.,  2d,  income,  1911 
H.ifeCentMo. -l8t,78,'90 
Mobile  A  Ohio— New  6a.. 
Collateral  trust,  68, 1892 
lat,  Extensioii,  Ga,  1927 
Morgan's  La.A'r. — Ist,  Ba 

lat,  7a,  1918 

Naah.  Chat.  ASt.  L.— lat,78 

2d,  6.9,1901 

N.  Y.  CentraI-68, 1887 
Deb.  certs.,  extd.  as  . . 
N.Y.C.A  H— Ist,  cp.,  78 

Deb,  58,  1904 

Harlem— Ist,  78,  coup. 
N.Y.  Elev.— Ist,  78, 1906 
N.Y.P.A  O.— Pr.l'n,6s,'95 
N.Y.C.AN.— Gen.,e9,1910 

Trust  Co.  receipts 

N.Y. A  N.  Engl'd— l8t,  78. 

lat.  68,  1905  

N,Y.C.ASt.L.-l8t,6s,1921 

Trust  Co.  recelpta 

2d,  68,1923  

N.  Y.  Suaq.  A  W.-lst,  Bat 

Debenture,  Ba,  lS97t.  .- 

Midland  of  N.J.— l8t,63 

N.Y.N.H.AH.— lst,rg.,49 

N.  Pac— G.  1.  gr.,l8t,cp„68 

Registered,  68,  1921.... 

Gen.,  2d.  gold,  Os.  1033. 

So.  Pac.Ter.Co.— lst,g.,08 

N.O.  Pac— lst,68.g., 19201 

Norf.AW.— Gen.,  68, 1931 

New  River— l9t,68,1932 

Imp.  AExt.-6s.  1934.. 

Adjustint.  M.— 79, 1924. 

Ogd.  A  LakeCh.— lat,6s.. 

Ohio  A  Miss. — Cons.  8.f.78 

Couaolidated  7s,  1898. . . 

2d.  consolldated,78,1911 

Ist  Springfield  Div.,  78. 

lat,  general,  6s,  1932... 

Ohio  Cent,— lat,  T.  Tr.,  6s 

lat,  Mln'l  Div.,  09. 1921. 

Ohio  So.— Ist,  Os,  1921  ... 

OregnA  Cal.— l8t.0s,1921 

Or.ATran3C'l-68,'82,1922 

Oregon  Imp.  Co.— Ist,  6a. 

Oreg'u  RR.  ANav.— l8t,08. 

Debenture,  7s.  1887. ...1 

Conaol.,  58,1925 

Panama— S.f.,8ub.68,1910, 
Peoria  Dec.  A  Ev.— Ist,  68 
Evana.Dlv.— Iat,6a.l920 
Peoria  A  Pek.  U'u— l8t,68 
Pacific  RR.— 

Ceu.  Pac— Gold.  Ba 

San  Joaquin  Br.— 6s.. 

Cal.  A  Oregon- l8t,  68 

Cal.  AOr.— Ser.  B.,  69. 

Land  grant  bonds,  Ba. 

West.  Pac— Bonds,  63. . 

No.  R'way  (Cal.)— l8t,63 

So.  Pac  of  Cal.— Ist,  68. 

So.  Pac.  of  Ariz.— lat,  68 

So.Pacof  N.Mex.-lat,6a 

Union  I*acittc— Ist, B3.. 

I,andgrant8,78,  '87-89 

Slnkiugfund,  8a, '93.. 

Reg.,  89,  1893 

Collateral  Trust,  Ba. . . 

Do  6a,  1907 

Kana.  Pac— lat,  63,'95 

lat,  6.9,  1896 

Denv.Dlv.6s,a8a.,'99 

lat,  conaol.,  6a,  1919. 

C.Br.U.P.— F.c.,7a.'95 

At.  CAP.— l8t.  68.1905 

AtJ.Co.AW.— lat.  Gs 

Greg.  Short  L.— 1st.  Bs 

Ut.So.— Gen.,  7s,1909 

Exten.,  lat,  7a,  1909 

Mo.  Pac— lat,  coua.,  Ba. 

3d,  7a,  1906 

Pac  of  Mo.— lat,  68  .. 

2d,  78, 1891 

St  L.AS.F.— 2d,  Ba,  CI.  A 

6a,  ClassC,  1900 

Ba,  ClaasB.  1906 

1st,  68,  Pierce  C.  A  O. 
Equipment,  78, 1895.. 
Gen.  mort.  68, 1931.. 
So.  Pac.  of  Mo— lat.68 
Tei.A  Pac— l8t,68,1905 

Conaol, 68,  1905t 

Income  A  Id.  gr.— reg. 

Rio  G.,  Ba,  Aug.  cp.on 

Do        ex  Aug.  cp. 

Gen.  mort.  A  ter.  6a  . . 

Pennaviyania  RK.— 

Pa.  Co.  'aguar.  4  %9, 1  at.cp 

Pa.  Cn.'«4%9.reg..  1921 


Bid.    Ask. 


182 

111 


116 
110 


103 

103      103  <4 


117% 

115 

116 

180 

124 

100 


112 

99% 
100 

93% 


«80 


114 


102=4 
110% 
119 
128", 


117>, 
117 


100 

100  7,) 
93% 
81- 

116 

lie 

114% 


105      105% 

107% 

136% 


10939 

137 

125 


110 


6334 

129 

118 
96=1 
96'» 

"ii'h 

62 

107 

ili% 

"97=4 

106  I 
-58  1 
108    I 

107  %i 
83 
85% 
09    I 

r22=4 

122% 

"90 
94 


123 

"66' 
64% 
131 
120 

97 

97 

78 

85=. 

63% 
107=. 
113 
114=4 
115 

97^8 
107 

82 


Peon.  RR Continued— 

Pltta.C.ASt.L.-lst,o..7s 
lat.  reg.,  7s, 

2d,  78, 1918 

Pitta.  FtW.AC— lst,7s 

2d,  7a,  1912 

3d,  7a,  1912 

Clev.  A  P.  -Con«.s  fA,7a 

4th,  8.  f..  68,  1892 

St.  L.  V.  AT.  H.— lat,g..7B 

2d,  78, 1898 

2d,  guar.,  7s,  1898... 
Pine  C'k  Jl'y— Oaof  19S2 
Pltta.Cleve.  A  Tol.— l8t.B8 
Pitta.  June- lat,  69,  1922 
Pitta.  McK.  A  y.— lat,  6a. 
RomeW.A  Og.— lat,79,'91 
Con.,  lat,  ext,.  58,  1922. 
Rocll.APltt.-l8t,68,1921 
Conaol.,  1st,  6a,  1922  ... 
Rlch.AAlleg.-lat,  78,1920 

Trustee,  recelpta 

Rlch.ADauv.— Con9..g.,68 
Debenture  Ba,  1927 


109=< 
90 
86% 


112 

10514 
107% 

98 
108 14 


115 

111% 

104 

104 

106 

113 

110 

110% 

104 

103% 

117=8 

106% 

119 

117% 


93% 

lis 

113% 

115 

104 

112 

104% 


102=4 
-85 
*85 
112 
122% 
105% 
•113% 
113 
112 
112% 
'103 
'103 
104  «s 
105 


62«8 

40 


107% 
107% 


10334 


98 
113% 
106% 
108'. 

id8% 

106 


115=4 


107 


SBUURITrEB. 


10% 


106=4 
119% 
119 


116 
118 
106 


105% 


103  :<. 
90% 


112% 
125 


10434 
105% 
106 


62  T, 
46 


Atl.ACh.— lat,  nr.,7a,'97 

Incomes,  1900 

Scioto  Val.— l8t.con8..  7a. 
St.Jo.  A  G'dl8rd.-l8t,  68 
St.  L.  A  Iron  Mt.— lat,  7a. 

2d.  7a.  1897 

Arkan.sas  Br'ch— lat,  7a 

Cairo  A  l^Uton- lat,  78. 

Cairo  Ark.  A  T.— lat.  7b 

Gen.  r'y  A  l.gr.— 58,1931 
St.L.AltonAT.H.— lst,7a 

2d,  pref.,  7.9,  1894 

2d,  Income,  7a,  1894  .... 

Bellev.A  So.  III.— lat,  88 
StP.Mlnn.  A  Man.— l8t,7s 

2d,  68,  1909 

Dakota  Ext.— 68, 1910.. 

Istconsol.,  Ba,  cp.,  1933 

Min'8  Un.— lat,  Ba.  1922 
St.P.  A  Dul.— Ut,  58,1931 
So.  Car.  R'y-lst,  Ba,  1920 

2d,  6s,  li!31 

Sheuand'hV  — l8t,79,1909 

General.  69, 1921 

Sodus  BayA  So.~l9t,5s.  g. 
Tex.Cen.— l8t.8.f.,78,1909 

lat,  7s.  1911 

Tol.AO.C— l8t.g.,6a,1935 
Tol.  P.  A  W.— l9t,  79, 1917 

Trust  Co.  receipts 

Tex.  A  N.  O.— laf,  73,1905 

Sabine  l)iv..-l3t,G8,1912 
Va.  Mid.— M.  Inc.,  6s,1927 
VVab.St.  L.  A  Pac— Gen.,68 

(;hicDiv.-6s,  1910.... 

Hav.  Di  v.-  68, 1910 

Ind'poUs  Div.— 68, 1921. 

Detroit  Div.— 69,  1921.. 

Cairo  Div.— 59, 1931 .... 

Wabash— Mort., 79,1909 
Tol.  A  W.— 1 9t,  est.,  7s 
l9t,  St.  L.  Div.,  7s,  '89. 

2d,  ext.,  7.9,  1893 

Equip'tbds..  78, '83.  . 
Conaol.  conv.,  7a.  1907 
Gt.  Woat'n— Ist,  78,'88 

2d.  7.9,  1893 

Q.A  ToL— 1st,  78, 1890 

Han.  A  Naples- lat.78 

111.  ASo.  la.— l8t.ex.,6f> 

St.L.K.C.AN.— R.e.  7a 

Omaha  Div.- lat.  78. 

Clar'daBr.-6B,1919 

St.Cliaa.  Bge.— l8t,69 

No.  Mi.saouri— 1.9t.  7a. 

W.St.  L.AP.— Iowa  dlv.,68 

Trust  Co.  Recelpta 

West  Shore— Ist.  guar.,48 
West.Un.Tel.— 78. 1900  .. 

79.  1900,  reg 

NW.  Telegraph.— 79.1904 
Mnt.Uu.Tel.-S.fd.  68.1911 
Col.C.A  Ir.Co.— lBt,con.B8 
Teun.Coal  A  Ir. — Con8..68 

So.  Pitts.-lat,  68. 1902. 
lucoiue  Rouds, 
iJntercitt  pitt/abh  if  camM.' 
Atl.  A  P.ac.— Inc.  1910... 
Chic  A  E.  111.— Income  .. 
E.T.V.AGa.-Inc,Ba,1931 
Or.BayW..tst.P.— 2d,inc 
Ind.Bl.AW.— Con.,  lnc.,68 
Iud'9Dec.A  Spr'd— 2d,inc. 

Trust  Co.  recelpta 

Leii.  A  Wllkeab.  Coal— '88 
Lake  E  A  \V.— Inc.,  7s,'99 

Sand'kv  Div.— Inc.,1930 
Laf.Bl.A.Mun. -Inc.7s,'99 
Mil.  L.  Sh.  &W.— Incomes 
Mob.  A  0.— l8t.prf.,deben. 

2d.  pref.,  debentures — 

3d.  pref.,  debenturea. . . 

4tli,  pref.,  debentures. . . 
N.Y.LakeE.AW.— Inc.Oa 
Ohio  So— 2d.  inc.  0a,1921 
PeorlaD.A  Ev.— Inc..l920 

Evansv.Dlv.- Inc..  1920 
Bocli.A  Pltl8b.-lnc,I92I 
Rome  W.  A  Og.-Ioc,  78. 
So  Car.  Ry.— Inc.es.  1931 
St.L.A. AT.H.-DiT.  brta. . 
St  Jo.  A  O'd  lal.— 2d,  Inc. 

Free  lA»t. 
CinASp.— Ist.c.C.A  I. ,7b 

lat,  g.,  I.,  s.  A  M.  8.,7s. 
Cum.  <E  Pen.-lat6s.1891 

2d  6a.  1888 

Gal  H.  A  H.oCSa.— lst.6s 


Bid. 


144 
UO 
186 
130 
110 
120 


114 

95 

116 

111% 


73 
116 

120 
104 
60 
108  =i 
114 
119 
116 

il5'4 
95 

116 

111 

106 

118% 

112% 

■121% 

122 

1-20% 

ii's' 

111 

■  76" 

28 
100% 

72 

72 

98% 


96 
116 


70% 


90 
113% 
108=4 
104% 

'98 
112 
1047, 
*96 

ibo' 

115 


100 
114 


88  »8 
9B3« 

•97% 

•89 


23  >• 

"19% 

S9% 
38 


90 
34 


40 


94%  100 


61 


47 
50 
•6«% 
50 

"id" 


■103 
7S 


118 


116 
05^ 


73% 
116<t 
95 


76 
110 
116 

us" 

113 


114% 
1227a 


90 
80 


99% 


108 
70<« 


91% 


87% 


115 

109=4 

106 

ioo" 

113% 
lOS 


117=4 

997, 
82% 

103 

110 


88>4 
97 
106 


20 

39% 

39% 

■39" 
100 
87% 


4« 


66 

38 

M>i 

80 

75 

40 

49 

63 


116 

iioy. 

103%  104% 


104% 


JTo  pilces  Friday ;  these  are  latest  qnotatloal  made  this  week. 


FCoapoiuofr. 


I 
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R0AD8. 


Latest  Eamingt  Xeported.        Jan.  1  to  Latest  Date. 


Week  or  Mo      1886, 


Bait,  <fe  Potomac 
BoBt.  H.  T.  &  W. 
Bnff.N.Y.&  Pliil. 
Biiff.Roch.&Pitt 
Bur.Ccd.E.&No. 
CanadiaTiPiteiflt 
Central  Iowa. . . 
CUlcapo  &  Alton 
Cliio.  Burl.  &  Q 
Chlo.  &  East.  111. 
Chlo.Mil.&St.P. 
Cbio.  &  Nortlnv 
CL.St.P.Min.AO. 
Chlo.  &  W.  Midi. 
Cin.Ind.St.L.&C. 
Cln.  N,  O.  A  T.P. 
Ala.  &Gt.  So.. 
N.  Orl.  &  N.  E 
Vicksb.  &  Mer 
Viclia.  Sh.  &  P. 
Cln.Wash.&Balt 
Clev.  Akron*  Col 
Col.  Hock.V.cfcT. 
Danbuiy  &  Nor 
Denv,  &  Kio  Gr 
Denv.&R.  G.W. 
Des.  Mo.  &  Ft.D. 
Det.I>ans'gA  No. 
E.Tenn.Va.&Ga. 
Evansv.  &  T.  H. 
Flint  &  P.  Marq. 
Flor.  K'way  &  N. 
Ft. Worth  &  Den. 
Grand  Trunk  . . 
Golf  Col.  <&S.Fe. 
IU.Cent.(m.&So) 
Cedar  F.ctMln. 
Bub.&Sloux  C 
Ta.  Falls  &S.C. 
Tot.  Iowa  line- 
Total  all  lines. 
Ind,Bloom.i\iW. 
Ind.  Dec.  &  8pr. 
K,C.Ft.8.&.Giilf. 
Kan.  C.  8p.  &  -M. 
Kan.  C.  CI.  &  Sp 
L.Rk.&  Ft.Smitli 
L.Rk.M.Riv.&T. 

Long  Inland 

IjOUlflv.&Nashv. 
IjOuIsv.N.O.  &T 
Mar.HouKli.A  (>, 
Mem.  &  Cliarics. 
♦Mexican  Cent'l. 
*Mex.N.,all  Hues 
JUl,L,81i.<feWe31. 
Milwaukee  &  No 
Mobile  AOliio  .. 
Nasb.Cli.  &St.L 
N.  Y.  City  61  Nil 
4N.  Y.L.Erie  &W. 
N.  Y.  Pa.  it  O. 
N.Y.&NewEng. 
m,  Y,  Ont.&W 
N.Y.Susq.&West 
Norfolk  &  West 
Northern  Cent'l. 
Northern  Paeilic 

Ohio  &  Miss 

Ohio  Southern. 
Oreg.  R.  &  N.  Co. 
Pennsylvania.. - 
Peoria  Dec.&Ev. 

Phila.  &Erie 

Phlla.&Rea<linn 

Do     C.  &  Iroii 

Blohm'd  &Danv. 

Ch.  Col,  &  Aug. 

Colunilna&Gr. 

Georjiia  Pac. . . 

Va.  Midland.. 

West.  No.Car. 

KoireWat.&Og. 

St,  Jo,  &  Gd.  Isl. 

Bt.L.Alfoni'itT.H. 

Do    Branches. 

Bt.L.&San.Fran. 

8t,Paul<feDuluth 

St.P,Min.i1iMan. 

Texas  &  Paeilic 

Tex.  &  St.  lyouis 

Onion  PaolH:-.., 

Wab.  St.  L.  &  P. 

fWest  Jersey... 

Wisconsin  Cent'l 


.fanuary  .. 
4th  wk  Feb 
Februarj'. . 
1st  wkMch 
,'icl  wk  Feb 
1st  wk.Mch 
1st  wkMch 
Ist  wkMch 
January  .. 
4th  wk  Fell 
1st  wkMoh 
Ut  wkMchl 
l.st  WkMch 
1st  WkMch! 
tthwkFcb 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Foil 
3d  wk  Feb 
3d  wk  Feb. 
4th  wk  Feb 
4th  wk  Feb 
Ftbniary. . 
January  .. 
UtwkMcli 
February.. 
3dwlcFeb.l 
1st  WkMchl 
.[anuiiry  ..j 
4th  wk  Feb 
4th  wk  Feb! 
3dwk  Jan. I 
February. .  i 
Wk.Feb27 
Februars'..' 
1st  WkMch 
1st  WkMch 
1st  WkMchl 
'.St  WkMch 
1st  wlcMeh, 
Ist  WkMch' 
Febrna'}'.. 
l''4*brnar  V. . 
4 til  wk  Feb 
tfhwkFeb 
IthwkFeb 
January  .. 
Innuar.r 
let  WkMoh 
1st  wkMch 
February.. 
4th  wk  Feb 
January  .. 
Ist  wkMch 
JiUin.iry  . . 
1st  WkMch 
Ist  wk.Mch 
February., 
lanuary  .. 
tth  wk  Feb 
January  ., 
January  .. 
lanuary  .. 
Ist  wk.Mch 
.lunuary  .. 
let  WkMch 
January  .. 
February., 
January  .. 
'February.. 
4  th  wk  Feb 
January  . 
Ist  wkMcn 
January  .. 
January  .. 
January  . 
February. 
February, 
February.. 
January  .. 
Fcbni.iry.. 
February.,  I 
January  ,.! 
4rliwkFeb! 
IthwkFeb 
4thwk  Fe^ 
iRt  WkMch 
1st  wkMch 
Fel'iuary.. 
tth  wk  Feb 
4thwk  Feb 
.liinunry  .. 
4th  wk  Feb 
Januar.v  . 
4ihwkFeb 


1885. 


1886. 


101,091 

9,674 

170,100 

23,106 

51,032 

131,000 

27,002 

155,161 

.386,721 

32,139 

444,000 

410,500 

98,900 

28,192 

53,407 

47,544 

23,093 

10,641 

11,154 

10,486 

37,558 

9,987 

156,954 

15,249 

95,172 

61,030 

9,378 

1S,6S8 

324,03: 

12,286 

41.190 

24.581 

25,519 

284,033 

141,535 

197,800 

2,700 

19,700 

13,500 

35,900 

233,700 

196,2.-i6 

31,998 

44,221 

29,708 

3,724 

43,921 

30,022 

44,447 

271,205 

137,S20 

7.405 

115.167 

75,700 

122,233 

28,790 

11,045 

145,531 

185,519 

10,367 

,254,112 

408,076 

268,265 

20,112 

81.650 

50,039 

400,123 

560,227 

274,180 

43,979 

106,'294 

1,421,536 

15,472 

218,830 

1,055,584 

914,360 

350,400 

86,400 

79,300 

58,395 

99,588 

41,922 

123,746 

20,545 

22,838 

14,390 

85,438 

17,133 

425,000 

112,416 

17,702 

.,4.!S,029 

288,69^ 

68,494 

29,758 


98,472 
5.445I 

149,661' 
21,574' 
40,035 

107,000 
36,038 

168,442 

,992,484 

37,704 

429,907 

426,100 

89,600 

25,504 

43,544 

41,166 

20,071 

16,056 

8,707 

6,194 

33,316 

9,888 

158,419 
14,160 

110,974 

62,615 

7,127 

18,314 

427,885 
10,516 
40,810 
JO,  l.!2 
24,519 

272,808 
8.5,708 

233,461 

2,244 

19,555 

14,202 

36,001 

269,465 

166,290 
29,401 
45,227 
29,700 


52,966 

33.642 

46,295 

300,230 

93,443 

0,210 

141,300 

80,524 

126,662 

20,415 

10,372 

164,494 

184,986 

8,282 

,050,474 

389,660 

230,420 

34,270 

70,665 

47,633 

404.216 

569,964 

300,300 

43,541 

102,802 

(,277,522 

15,181 

222,017 

,846,366 

844,789 

309,890 

81,093 

70,311 

57,304 

97,905 

33,010 

114,395 

15,426 

23,538 

27,514 

80,863 

13,790 

39.5,217 

99,561 

12,088 

1,674.949 

292,133 

70,121 

36,552 


1885, 


101,091 

80,674 

339,913 

227,735 

332,671 

1,093,000 

208,875 

1,2.53,796 

1,386,721 

260,741 

3,453,000 

3,342,407 

824,262 

204,170 

385,103 

336,970 

160,144 

90,088 

78,219 

71,931 
289,145 

66,924 
327,325 

15,249 
923,893 
127,664 

45,247 
167,415 
324,032 
107,019 
309,041 

69,499 

50,169 

2,154,460 

293,728 

1,802,800 

20,600 
134,600 

90,000 

245,200 

2,048,000 

375,018 

67,997 
325,010 
186,336 

28,308 

43,921 

30,022 

335,599 

2,384,696 

297,568 

47,918 
115,167 
669,500 
122,233 
221,5.58 

95,058 
312,336 
185,519 

73,270 

1,254,112 

408,076 

268,265 

182,047 

81,650 

472,717 

400,123 

1,049,557 

274,180 

88,769 
505,473 
3,421,536 
131,280 
218,830 
2,055,584 
914,360 
628,927 
149,908 
133,014 

58,395 
191,632 

76,111 
123,746 
164,960 
178,949 
120,029 
.670,650 
153,848 
834,176 
861,773 
210.426 
1,428,029 
1,868,8;.'0 

68,494 
186,911 


98,472 

55,065 

303,942 

183,102 

354,781 

931,341 

•208,276 

1,352,599 

1,992,484 

236,286 

3,292,800 

3,418,.5,'^3 

728,095 

165,929 

375,988 

332,146 

170,652 

102,023 

68,200 

50,360 
.305,186 

63,791 
325,257 

14,160 
911,623 
129,656 

44,624 
157,973 
427,885 

97,(i34 
273.422 

67,531 

47,237 

2,112,969 

178,005 

2,018,136 

16,670 
130,860 

94,211 

241,747 

2,259,883 

336,062 

59,888 
432,094 
303,-574 


52,966 

33,612 

334,207 

2,554,287 

197,740 

38,319 
141,366 
682,203 
1'20,662 
166,803 

89,48  1 
366,175 
184,980 

56.216 

1,050.474 

389,660 

230,420 

235,328 

70,665 

473,109 

404,216 

1,123,546 

300,300 

88,650 
428,574 
3,277,522 
131,988 
222,017 
1,840,366 
844,789 
635,543 
161,587 
142,654 

57,.')04 
203.909 

66,881 
114,395 
109,562 
197,057 
131,300 
699,459 
151.978 
857,342 
736,073 
148,515 
1,674,949 
1,95-, 564 

70,121 
195,'.  91 


Roads. 


I  WeelcorMo 


Ohesap.  &  Ohio. 
Eliz.Lex.AH.s. 
Chea.  O.  &  8.  W, 
QaLHar.&S.  An. 
Kentucky  Cent'l 
La.  &  Mo.  River. 
Louisiana  West, 
Maine  Central 
Minn'ap.  ASt.L. 
Morgan's  I.a.AiT. 
N.  If.  Tex.A  Max. 
Oregon  Imp.  Co. 
Oregon  Short  L. 
Boioto  Valley.,  i 
South  Carolina..' 
8o.Pac.Comp'y-| 
Atlan.  System 
Paeilic  System 
Tex.  &  N.  orl'ns 


December. 

'  Dnceuiber. 
'Oecember, 
Dcceniber. 
[Ueceniber. 
December. 
December, 
IDeceniber. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 

December. 
December. 
December. 


1885. 


314,195 

57,732 

147,586 

333,074 

00,019 

43,153 

I       78,646! 

I     217,000' 

130,188 

!     484,909 

21,687 

'     211,094 

1     155,405 

I       56,012 

I     122,509 


1884. 


308,912 

65,584 

138,278 

283,152 

66,730 

50,081 

60,992 

202,000 

145,381 

472,937 


228,192 
93,483 


131,195 


1,044,302     912,834 

1,610,83411,786,496 

1-25,386|      95,753 


1885. 


$ 

3,361,235 

706,467 

1,571,155 

3,2,36.641 

847,070 

502,625 

627,317 

l,7'i4,752 
4,205,451 


2,866,060 
1,833,190 

1,1 51",  83  8 

9,183,737 

I,0'i7,6i8 


1884. 


3,538,605 
762.027 
1,374,645 
2,901,591 
922,107 
611,114 
485,709 

1,795,848 
3,629,006 

3,370,762 
1,059,199 


1,233,289 

7,888,443 

872",  146 


•  Mexican  currency, 

I  Poad  south  of  Cornwall  is  no  longer  Included. 

I  Not  Inclading  earnings  of  New  York  Pennsylvania  <St  Ohio  road. 

I  And  branohet 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  !March  6,  1886: 


New  York 

Manhattan  Co 

Merchants' . 

Mechanics' .  . 

America 

Phenix 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Sallatiu  National.. 
Batchers' *fe  Drov., 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Mannrra. 
Seventh  Ward... 

State  of  N.  Y 

Amoric'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific , 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather . . 
Corn  Exchanpfe ... 

Continental 

Oriental 

fmporters'tfc  Trad. 

Park 

North  River 

East  River 

Ponrth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  Natiomal 

Third  National ... 
N.  y.  Nat;.  Eioh.. 

Bowery 

N.  Y.  County 

Gorman .  -Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Eieh'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seabcard 

Sixth  National 


Average  Amowit  of— 


Total ... 


Loans  and 
Diacov/i^t. 


11.828.000 
ll.P.'ia.OOO 
7.761. 3i>0 
9,067.000 

12..'i39.300 

a.oas.ooo 

8,0i0»00 
2.497.100 
1,'^10,SOO 

lfl.6;t4.l0O 
3.244,000 
5.4GS.5O0 
1,781.400 
1..-174.000 
l,0.-!;',3i>0 
3,'2.S2.300 
1,077, '200 
3,912.500 

18,665.000 

20,161. 8.)0 
5.2626tf0 
6,542.300 
•2.3.18.200 
6.528,700 
4,413,900 
1,744.100 
3.548.666 

10.237,000 
2,-;8i),OoO 
2,844,2a0 
2.046. !0O 
3.290.606 
1,934.300 
3,230,000 
5,4.87, •.;  00 
4.619.700 
1.045.600 

22,063.7oc 

•20,275,900 
1,633,000 
l,^.J2l.4oO 

17,713.000 
8.15.j,Ooo 
2,558.000 
5,-54. loo 

l9.9~!O.Soo 
5,754,100 
l,236,.i00 
2.263,900 
I,!lti6,a00 
2,857,4;)0 
3,608..^00 
3.481,900 
2,(!96.0oO 
2,l-J7,5oo 
4.82ii,4oo 
2,218,800 
l,4ll.3oe 
1,293,300 
3,U)>.l00 
1,42;,000 
2,060.200 
l,fy3,700 


Specif. 


Circula- 
tion. 


S 
15,000 


230,600 


263,000 

'oo'ow 


67,'!00 
600,000 
208,600 


2,600 

482,900 

44,400 


632,300 
45,000 
44,dU0 


405,500 
45,000 


180,000 
325,800 
264,000 


435,200 
4'37'605 


354.539.900  89,732.600  31,665.70b!393,2S9.10(i 


49,500 

sii.imo 

45,000 

20^200 

180,000 

60,000 

37,000 

45,000 

430,100 

177',200 
223,600 
180,000 


45,000 


45,000 

43,800 

45,000 

132,700 


45.000 
100,000 

7,882,500 


The  following  are  totals  for  several  weeks  past: 


1886. 


Feb.20  348,163,800 

"    27  349.677,000 

Mar.  6  354,539.9011 


Spexiie.      L.  Ten-iers,     Deposits.    \Oirculation  Aog.  Clear'cs 


tf7,00n,700 
92,343,600 
89,732,000 


33,487,70(1 
31,167,'iOO 
31,665,700 


s      $ 

395,094,100  8.485.700 

390.25-,J.lOO  8,668,100 

393,299,600  7,882,500 


683.469,847 
570,399,480 
674,207,586 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


reb.20 

••   21 

Mm.  6 


Loans. 


Specie. 


$  {  $ 

155,474. 300ill,0e8,500 
155,^201,9001 11,015,500 
1 64,87H,400l  10.982,900 


Cr.  Tenders. 


$ 
2,Ss7,000 
2,645,200 
3,352,700 


liepoHts.'  1  CircjUationl  Am.  Olear'gs 


$  !  S  S 

115.728,000:19.582,200  76.530,348 

115,997.9001 10,439,'2OO|  67,279.067 

114,636. 100:19,452,2001  83,823,48^ 


Philadelphia  Banks. — The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1888.             Loans. 

Lawful  Money. 

Deposits.' 

Circtllatinn. 

'^la.  Clear'f 

$ 

Feb.   20 83.377,400 

-      27 83,634,600 

Mar.     6 83,251,300 

« 
27.535,600 
27,088,100 
•^0,741,800 

$ 
85.248,1C0 
84.984,700 
84,750,500 

6,979,000 
6,951,500 
6,243,500 

57,624,499 
45,314,393 
63,665.»59 

'lucinoiuR  trhe  itauu  "uue  1.0  other  bauliH.'' 

Unlisted  Secnrities. — Following  are  latest  quotations  for  a 
week  past: 


Secv/rities. 


Atla.  A  Char.  Air  L.,  stock 

1st  mort.,  gen.  bonds... 

Incomes 

Bost.  H.  &  B.— New  stock 

Old 

Bost.  H.  T.<t  West Stk. 

Debentures 

Brooklyn  Klev'd -Stock.. 

lat  iuoi"t 

ad  mort 

California  Pacific 

Cln.  W.  &  Bait.— Stock... 

Pret 

Deu .  &  R.G..6S,  O.S.tr.cer. 

Denv.  A  Bio  Ur.W 

Kdlaon  Klectric  Light 

Georgia  Pac— Stock 

Ist  mort.,  68 

2d  mort | 

Keely  Motor 

Mexican  National 

Pief 

Ist  mort I 

M.K.*T.— Income  scrip  ..I 
N.  Y.  M.  On.  Tel.— stock. 
N.  Y.  W.  Sh.  *  B.— Stock. 
North.  Pac— Dlv.  bauds. -I 
North  Riv.  Cons.— 100  p.o 
Norfolk  &  West.— Deben. . 
Ohio  (Jent.- Rlv.  Div.,  Ist 

Cent,  trust  cert ' 

Incomes ..I 

Cent,  trust  cert ' 


Bid.    Aik. 


90 1» 
123 -9 

105 

1»8 


lis 
4 


65 

12 

1091. 

47=8 

2 

3 
IOI4 


62 
68 

2Hi 
92 
26  >a 
68»4 

H 

25  Hi 
1 
6«« 


1\ 

71.J 

70 

34 

104 

60 

81; 

3 

6 
51 
\»\ 


25 

■75' 

3 

93  >4 

30 


12 
25  >a 

2 


StcwritUn. 

BJ*. 

Ask. 

Pensacola  &  Atlantic — 
iPitts'jurgA  Western 

1\ 

-70- 

8Vi 

15" 
72 

PoHtal  Telegraph— Ist.  63 
Postal  Tel.tfe  Cable— 'Aiock 
ttoutheru  Tel, — Stock.  ... 

10 

a 
ii 

1st  mort.  bonds 

State  ol  Tenu.— i?et't.38.  X 

95' 

•221,) 

33 

33 

130 

4 

45 

8 

as 

74?. 

St.  Jo.  &  Grana  lai..  stock 
Texas  iSi  Pac— Scrip  loi*4. 

.<crip  1885 

Texas  &  St.  Louis— Subs. 
I'ei,  A  Sl.L.U&ADlv 

M.  &  A.  Ulv.,  l8t  moru. 

29 

6 

48 

74% 

17? 

9S)a 

40>4 

26 

46>a 

stock  del.  when  Issued. 

1st  M.,  del.when  Issued. 

2ii  M.,  ilel.  when  Issued. 

Tol.  A  0.  L'en.  com.  stock. 

17 
921.2 
89 !« 

Tol.  A  o.  Cen.  1st  5s,  gr.by 

Col.  &  Hock.  Val.  KR.... 

Col.  Hock.  V.ATol.com.stk 

U.  8.  Klectric  Light 

91 

;<5Hi 

13 

99 
.16 -a 

"4" 

7 
87 
40 
11 
6994 

11 

Virginia  Midl'nd,  es  inc. . 
)v>'.,ni  N.  Car.— Ooii.  mort.. 

71 

AiARCH  18,  1886.J 
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on  tite  tiiA-l  Hatardtiij  uf  totiij  uthtr  month ~vi2.,  Febniarij 
April,  June,  Aui/ust,  October  and  December,  and  is  fur- 
nhhed  without  extra  charge  to  all  regular  subscribers  of  the 
Chkomcle.  Extra  cojiies  are  sold  to  subscribers  of  the 
Cbuoxicle  at  50  cents  each,  and  to  others  than  subsoribert 
at  |1  per  copy. 

ANNUAL    REPORTS. 

Cleveluutl  Columbus  Ciui'iuiiati  He  Indianapolis. 

{Fur  the  year  ending  Dec.  31,  1885.) 
Tlie  anmial  meeting  of  stockholders  was  held  in  Cleveland 
last  wrek.    Of  the  MO.OliJ  shares,  only  84,337  were  voted.   The 
large  block  held  in  England  was  not  rei>resented.     The  foUovv- 
inf?  were  elected  dire<'tors   to  servo   for  threw  years  :  William 
Bayard  Cutting,  A.  G.  Dulnian,   of  New  York  ;  Benjamin  S. 
Brown  of  tidlumbus.   O. ;  and  (Jeorge  H.  Russell,  of  Cleve- 
land.   All  the  old  offif-ers  were  re-eltcted  :  J.  H.  Devereux, 
ii'sident;  S.  Burke,  Vice  President  ;  George  H.  Russell,  Sec- 
tary and  Treasurer. 

The  report  of  President  Devereux,  referring  to  the  figures 
for  the  year  1885,  says  that  it  is  thus  seen  that,  with  the  main 
line  earning  net  $117,975,  the  joint  deficit  of  the  Cincinnati  & 
Springfield  and  Imiianapolis  &  St.  Louiso  n  the  year's  opera- 
tion exceeds  such  amount  by  i|557,444.  The  obligations  and 
interests  of  the  two  leased  properties  are  identical  with  those 
of  the  main  hue,  a'ld  they  of  necessity  must  be  regarded  as 
-ingle  interest  in  considering  the  financial  results  of  the 
•arm  the  matter  of  revenue.  The  outcome  for  the  year  is 
wuhout  profit,  and  the  cause  of  the  trouble  is  plainly  dis- 
closed in  the  statiatics  of  operations  given  below.  For  most 
of  the  year  a  disastrous  competition  and  conflict  has  obtained 
in  the  carriage  of  rail  traffic,  and  the  lowest  point  in  rail  rates 
between  the  Mississippi  Valley  and  the  seaboard  has  been 
reached.  The  average  gross  freight  rate  is  -577  cents  per  ton 
mile,  compared  wiih  "633  cents  in  1884,  a  decrease  of  8'84  per 
cent,  on  the  extraordinarily  low  figures  of  the  preceding  year. 
And  the  cost  freight  rate  for  the  year  is  '466  cents,  compared 
with  '516  cents  in  1884,  a  decrease  of  9 '68  per  cent. 

The  tonnage  movement  and  the  amount  of  passenger 
trafiic  has  been  fair  in  volume,  but  rates  have  been  torn  and 
attenuated,  to  the  last  degree  apparently,  and  the  work  of  the 
year  has  in  consequence  been  barren  of  net  revenue.  The 
bonded  debt  of  the  company  has  been  increased  during  the 
year  by  |1, 701, COO.  and  now  stands  at  $10,517,000.  The  com- 
pany is  free  from  floating  debt,  and  its  property  was  never  in 
better  physical  condition,  the  roads  and  their  equipment  hav- 
ing been  fully  maintained  to  standard. 

Comparative  statistics  for  four  years,  not  including  Cincin- 
nati &  Springfield  Division,  compiled  for  the  Chronicle,  are 
afi  follows : 

OPBBATIONS  AND  FISCAL  RESULTS. 


■   OS  owned 

Operatiotut— 
I'aespnricrs  caniod. . 
Vtu*s*  n^er  n>)li-ii^() 
Rate  trpatiR.  V  inllo 

Fr'i;l,l  ifiw 


1882. 
391 

l,n3.'5,76i 

44,759,982 

•2-235  cts. 

•2.7.in,8«7 


1883. 
391 

97fi,4l>8 

43,548.617 

2  217  ctB. 

2.5;7,9!)3 


1884. 
391 

93«,647 

42,176,610 

213/i  cts. 

2,347,7w2 


1885. 
391 

820,607 

38,14=1,350 

2-OMl  cts. 

2,513,780 


,  V::U 


'  li 


J'M^-ciii.cr 

I'n-iKlit 

Mali,  express,  Ac 

Tot.grof*H  earu*a. 
I  eratlnK  expenses 


.-'.■  417.411,484  408,43(1,350  397.ti78,278  428,691  ,S^1 
!  ui.      0-70H  cts.      0-751  cts.       0-633  eta.       0-577  cts. 


1,000,-270 
3,l.'i9,4!7 

17»,7'j8 

4,338,475 
2.963,778 


965,633 

3,06 -,71 7 

179,697 


1*^9,435 

2,518,873 

1S2,038 


4,213,107 
3,018,382 


3,60u.340 
2,75rt,749 


797,679 

2,471,863 

186,865 

3,456,407 
2,69.,561 


1,374.697       l,194,7-.i5 

INCOMK  ACCOUNT. 


843,597  762,816 


ii.nstB 

:iDd  liittTeat 
■Liuiiiueotis 

Tiitnl  Ini-oiiie  ..^ 

■  r.vcMieHA — 

'  on  tiohi 


1882. 
$ 
1,374.697 
103.125 
94,305 


i  <i\  I'M-IUIS 

MueellaucouB. 


1,572.127 
$ 
4<<t(,615 
121.276 


12,313 


1883. 
$ 
1,194,725 
129.417 
166,531 


1,489,753 

« 

507,4.'i3 

12.5,144 

(2)  299.9ti4 

26,995 


1884. 

841,597 

211.396 

13,805 


1885. 


762.846 
!,il3,032 


1,068,798 
$ 
602,540 
119,104 

"l'02,633 


975,878 

6.59..''85 
118,621 

"79,896 


Total  dlsburseiuls 
ilanceHurplua 


632,-.01 
939,923 


9.^9,576 
530,177 


824,277 
244.521 


GENEHAL  UALANOE  AT  CLOSE  OF  BACH  FISCAL  YEAR. 


'1  ife  <'(i'  ipm't 
..vw(ji  d  lands 
■lUown'd  coht 

-.  ToCiii.iSr  8p. 

'i'liid.  vtwt.  1^ 
.lectb.  revblo. 


1882. 

18,SO'<,704 

25.H77 

1,643,418 

2,1:  9,931 

72  -,340 

1,476,6.8 


1883. 

9 

19,191,504 

22,763 

1,647.915 

2,423.160 

83.i,138 

2,490,172 


1884. 

$ 

19,450,392 

21,822 

1, 67^,04  8 

2,585.340 

1.0115,432 

3,521,955 


857,902 
117,976 

1685. 


19,627,536 
22.337 

*l,6i8,419 
2.769.167 
1,107,537 

f3,931,040 


$-1 
-null 


ail  Uuiou  Depot  &  Railway- 's  stock,  *37.600,  and  »  few 


16)t3. 


^37 

SBflM 


IB03. 


nsi. 


,^>.u.i.i.T,„,,ilcma.  4.5SO 

Tiitnl  n»«<iU 25,232,024 


tax 

01 


27,089.694 


•  Includes  »3,368,585  notes  of  tHe  Ind.  &  8t,  JLouJa  Kallroad. 


l'<tliuio«)  U>  MurplM. 


Total  llabilltlea. 


11,991,800 

6,3'i6.00O 

4M.000 

483,068 

140.076 

9,661,985 


<MO 


28,791,091    29,7;i^,^&0 


25,232,624    27,089,694 

Sonlh  Carolina. 

IFor  the  year  ending  December  81,  1885.) 
The  President,  Mr.  Henry  P.  Talmadge,  eays  in   his  report: 
"It  will  be  seen  that  the  net  receipts  of  the  company  for  the 
year  fell  short  of   meeting  the   interest  accruing  durinu   that 
period  by  the  sum  of  $24,117.  s       »<' 

"All  expenditures  upon  the  property  during  the  year  have 
been  charged  to  operating  expenses."  »  *  "There  has  Ijten  $4  265 
expended  by  the  machinery  department  in  preparation  for  the 
change  of  gauge,  also  included  in  the  operating  ox|>enstB  of 
the  year.  This  change  of  gauge  from  5  feet  to  4  feet  9  inchee 
is  to  be  made  about  the  first  of  June,  1886,  by  all  the  connect- 
ing roads,  and  must  therefore  be  made  by  the  South  Carolina 
Railway  Company  also.  The  expenditures  incident  thereto 
will  prevent  any  reduction  of  the  expenpes  of  1886  as  com- 
pared with  1883,"  *  *  "but  it  may  be  safely  assumed  that  even 
with  the  gross  earnings  as  small  as  they  have  been  during  1885 
there  will  bo  no  deficiency  in  meeting  all  accruing  payments 
after  1886.'^  *  *  "Thebondsoutstandmgpriorinlien  to  the  first 
consolidated  mortgage  have  been  reduced  to  $0-56,589,  of 
which,  including  those  due  Jan.  1,  1886,  $158,900  are  payable 
upon  presentation,  and  the  trustees  of  the  first  consolidated 
mortgage  hold  to  provide  for  these  $490,000  first  consolidated 
mortgage  bonds,  $170,000  second  consolidated  mortgage  bonds, 
$14,145  cash  and  bills  receivable  " 

The  following  tables  for  four  years  have  been  compiled  for 
the  Chronicle  : 


OPEHATIOS8  AND  FISCAL  RESULTS. 


Optraliont  — 
Pasaengers  carried. 
Frel>,'lit  (tons)  n)oved 
Pi  eight  (tons)  mU'ge 
Av.  rate  ^  ton^mlle 

Passenger 

Freight 

Mail,  express,  &o 


1882. 

213,9-!1 

344,131 

86,917.920 

2-69  cts. 

296,105 

966,658 

51,058 


18S3. 

220,676 

377,409 

41,87'', 73? 

2-35  cts. 

« 
30^,292 
96-',742 
55,9J5 


188i. 

273,651 

390.257 

42,881,613 

2-12  cU. 

$ 
279.769 
893,Sii9 
59,664 


1885. 

248,341 

377,«50 

40,091,676 

2-04  uta 

« 
279,143 
815,975 
56,722 


Total  gross  eam's.      1,313,821 
Operating  expenses — 


1,326,969       1,233,292       1,191,840 


Mai!il*nc6  of  way,&c 
Maiufuoeof  ei|uip.. 
Transportation  exp. 
Taxes 


Total 

Net  earnings 

P.c.of  op  ez.to earns. 


Receipts— 

\«-t  earnings 

•)ther  reeciiits 

Total  income 

Disbursem  en  is — 

Interest  on  debt 

Interest  on  incomes 
Iti'te  paid  on  incomes 
Miscellaueoos 

Total  dlsbm-gem'ts 


186,738 

157.366 

4:i7,2l7 

31,309 

812,6dO 
501,191 
61-.-6 


190,048 
156,244 
495,421 

52,381 

894,091 
432,875 
67-38 


INCOME  ACCOUNT. 


1882. 


501,191 
3,497 


504,688 


357,!*  17 
126,900 


4,149 


1883. 

$ 
432,875 
13.8c*0 

416,765 

373.754 
76,140 
3 
2,472 


147,362 

155,242 

49'  ,283 

57,681 

850,568 
382,724 
68  96 


1884. 

$ 
382.724 
5,880 

388,604 
382,722 


2.52 


158,162 

142,043 

475,296 

48,183 

8-23,684 
328,15 
71-51 


1885. 

* 

32S.1S6 

30,271 

358,427 
374,521 


8,020 


488,866 


Balance siir.  15,822 


382.974 
8ur.  5,630 


382,544 
fiat.  24,117 


452,366 
def.  5,601 

Colorado  Cool  &  Iron  Company. 

i^For  the  year  ending  December  31,  1885.) 
The  annual  report  of  Mr.  Henry  E.  Sprague,  President,  states 
that  "after  passing  through  mxny  vicissitudes  and  trials  in 
the  early  part  of  the  past  year,  arising  from  the  strike  of  your 
miners,  which  commenced  in  October,  1884,  extended  "into 
February,  18S5,  and  no  sooner  terminated  than  a  strilte  was 
inaugurated  among  the  employes  of  the  Denver  &  Rio  Grande 
Railway,  preventing  for  a  time  the  prompt  distribution  of 
your  products,  added  to  which  the  partial  shutting  down  of 
the  Leadville  smelters  in  April,  and  extending  into  June, 
depriving  your  company  of  its  most  important  consumers  of 
colte  ;  besides,  during  the  same  period,  prices  for  all  kinds  of 
your  manufactured  products  continueid  depressed  and  low, 
and  all  classes  of  business  most  quiet.  Tet  notwithstanding 
this  very  much  broken  and  interrupted  year  of  1885,  your 
company  mined  5G'3,C(Jt)  tons  of  coal.  The  sales  for  the  past 
year  are  in  excess  of  any  year  since  the  organization  of  your 
company.  If  subjected  to  no  interference  or  unavoidable 
interruption,  the  sales  of  1886  should  exceed  those  of  1885." 
*  *  •  "  Your  company  is  without  floating  debt.  At  the 
close  of  the  year  the  manufactured  stock  and  material  on 
hand  amounted  to  $494,687.  Beyond  the  erection  of  additi  nal 
ovens  at  Crested  Butte  the  construe:  ion  account  for  the 
commg  year  will  not  be  large," 

The  loUowing  are  the  earnings,  operating  expenses,  and  in- 
come account  for  the  years  1384  and  1885: 
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BAHNINGS  AND  EXPEN8BS, 
, —1884. 

Gross  Net 

Eaminas.    Earninga. 
Coal  department $729,331       $60,026 


'359.764       118,949 

928,011 1088.63,553 

39.567  447 

27,532         10,630 

4,692  4,692 


, 1885. > 

Oroff  Jfcl 

Earnings.  Earnings. 
$757,460  $134,030 
322,427  110,077 
562,236  1088.26,427 
7,937  108«.2.096 
24,651  7,059 

4,729  4,729 


Coke  department. 

Iron  and  steel  dep't 

Iron  mines  dep't 

Real  estate  dep't 

Mlscellaaeonseam'gs..  

Totals $2,088,900     $131,191     $1,679,440  $227,373 

IBCOME  ACCOUNT.  ,„„, 

1884.  1885. 

Ketearnings ^^^I'lll  *227.373 

Add  Income  from  investmeots b,7Dd 


10,743 

$23-^,116 

209,940 

2,432 


Total  $137,944 

Lesg  interest  on  bonds ^'^'VJk 

Less  interest,  discount  and  excliange 9,885 

$219,825  $212,372 

Surplus  or  deficiency    def.  $81,830  8ur-f„25-744 

Increase  in  1885  over  1884  $107,624 

Royalties  earned  and  credited  to  coal,  coke 

and  real  estate  capital  accounts  during  the  a.-,  o^n 

year,  included  in  operating  expenses $54,173  $ol,a4u 


GENERAL   INVESTMENT   NEWS 

Atlantic  &  fPaciflc— Arizona  Mineral  Belt— Circulars 
have  been  issued  by  these  companies  repeotively.  The  circular 
of  President  Nutt,  of  the  A.  &  P.  Company,  calls  the  atten- 
tion of  his  stockholders  to  the  loan  offered  by  the  Arizona 
Mineral  Belt  Company,  and  Messrs.  W.  B.  Strong,  President 
of  the  Atchison  Topeka  &  Santa  Fe  Company,  and  E.  F. 
Winslow,  President  of  the  St.  Louis  &  San  Francisco  Com- 
pany, attach  their  names  in  approval  of  the  traffic  guarantee 
proposed  to  be  given  to  the  Arizona  M.  B,  Co.  for  the  payment 
of  interest  on  its  bonds. 

The  circular,  No.  1,  from  the  office  of  the  Arizona  Mineral 
Belt  Company,  No.  95  Milk  Street,  Boston,  recites  that  the 
northern  division  is  located  from  a  junction  with  the  Atlantic 
&  Pacific  at  Flagstaff,  in  a  southerly  direction  to  the  town  of 
Globe,  Gila  County,  Ar.,  180  miles.  The  first  75  miles  which 
it  is  now  proposed  to  build  runs  through  pine|]forests,  esti- 
mated to  contain  153,000,000,000  feet  of  timberlfand  through 
mining  and  grazing  lands.  The  southern  terminus  will  be  at 
a  point  to  attract  business  from  the  Tonto  basin  and  the  Globe 
districtj  which  amounts  to  a  large  sum  yearly.  The  circular 
further  says : 

By  the  terms  of  the  "guarantee  traftio  contract"  entered  into  between 
the  Atlantic  &  Pacific  Railroad  Company  and  the  Arizona  Mineral  Belt 
Railroad  Company,  tlie  latter  is  allowed  a  rebate  of  30  per  cent  the  first 
year,  25  per  cent  the  second  year,  and  20  per  cent  thereafter  on  all 
joint  through  business,  which  sum.  together  with  50  per  cent  of  the 
gross  earnings  of  the  Arizona  Mineral  Belt  Railroad  on  such  Joint 
through  business,  or  so  much  of  said  funds  as  may  be  necessary,  is  to  be 
retained  and  applied  by  the  Atlantic  &  Pacific  Railroad  Company  to  the 
payment  of  the  interest  oa  our  bonds,  the  surplus  to  be  invested  and 
held  as  a  sinking  fund  for  the  payment  of  the  principal,  as  provided  in 
said  contract. 

The  Arizona  Mineral  Belt  Railroad  Company  will  issue,  upon  its  said 
northern  division,  its  first  mortgage  bonds  at  the  rate  of  $20,000  per 
mile,  bearing  6  per  cent  interest,  principal  and  interest  payable  in  gold; 
and  for  the  purpose  of  providing  means  for  the  full  completion  and 
equipment  of  Its  said  line,  will  receive  subscriptions  for  said  bonds  in 
accordance  with  the  terms  set  forth  in  the  "proposal"  which  Is  given 
below. 

To  compjlete  the  first  seventy-five  miles  of  the  Arizona  Mineral  Belt 
Railroad,  including  telegraph  line,  water  service,  and  a  fair  equipment 
of  rolling  stock,  will  require  one  million  and  fifty  thoirsand  dollars 
($1,050,000).  Of  this  sum  siit  hundred  and  fifty  thousand  dollars 
($650,000)  have  already  been  pledged,  and  arrangements  perfected  for 
prosecuting  the  work  of  construction  necessary  to  obtain  the  counter- 
signature of  the  bonds  under  the  following  well-guarded  plan; 

The  bonds  cannot  be  Issued  or  delivered  until  countersigned  bv  Isaac 
T.  Burr,  President  of  the  National  Bank  of  North  America,  of  Boston, 
trustee,  who  wUl  countersign  the  same  only  upon  completed  sections  of 
the  road,  of  say  ten  miles  each,  and  upon  proper  certification  that  the 
rails  have  been  laid. 

When  the  road  is  completed  in  sections  and  the  bonds  are  coun- 
tersigned, as  above  provided,  they  will  be  delivered  to  the  sub 
scribers  at  each  allotment  in  proportion  to  the  number  of  miles  built 
The  first  75  miles  of  the  road  are  to  be  buit  during  the  year  A.  D.  18S6, 
and  the  bonds  to  commence  bearing  interest  Jan.  1,  A.  D.  1887. 

I'hese  subscriptions  are  asked  for  the  prrrpose  of  raising  the  $100  000 
necessary  to  complete  the  first  75  miles  of  the  road ;  but  all  subscrip- 
tions offered  may  be  accepted  or  rejected  at  the  direction  of  the  corn- 
p»ny. 

Eight  f hares  of  full  paid  and  unassessable  stock  of  the  "  Mineral  Belt 
Construction  &  Improvement  Company,"  of  the  par  value  of  $100 
each,  wrll  be  sold  with  each  bond  of  *1,000,  which  together  shall  be 
termed  a  "  block. 

PKOPOBAL. 
For  .ach  $850  cash,  payable  within  ]  5  days  after  notice  of  allotment, 
the  Arrzona  Mrneral  Belt  Railroad  Company  will deUver-         '"""«"•" 

ru*n\'?n7er;'si*  paraWe"h"affTe^ir''  '^°'  ^°'''  '*'""''' '"'"'"«  "*'  ^'"'^  ^<' 
P^lement'crX'.'  ""'''  "'  ''''  *""''*'  ^'"  Construction  Aim- 

f  J"*>.?:S.w.'^'''??,*""H^  *J'i'„'2<"^'"  »"'l  «"  subscriptions  must  be  made 
for  "blocks  "  at  the  rate  of  $850  each.  j   w  Eddy 

President  Arizona  Mineral  Belt  Railroad  Company 

Mo,"i!'?7'""is"«fl^*^"*'"'?l°-~'^^'''  '^ofopany  will,  on  and  after 
March  17,  1886,  issue  its  registered  mcome  bonds  in  exchange 
for  the  receipts  of  Warren  Sawyer,  trustee  for  the  first  mort- 
pge  bondholders.  The  last  coupon  on  the  first  mortgage 
Bonds  was  paid  Jan.  1,1884,  and  the  interest  accrued  since 
that  time  to  March  1,  1886,  the  date  of  the  income  bond! 
amounts  to  $130  on  each  bond.  The  company  will  therefore 
debver  f  1,130  of  mcome  bonds  for  each  $l,bOO  of  receipts  sur^ 
rendered  Scrip  will  be  issued  for  fractional  parts  of  $1  000 
pS\h       f '°*°  »°^"™®  bo°<^s  in  amounts  of  $1,000  or  m'ulti- 

«#*i5'''??"?.*A***''*'<'-— ^*  Chicago,  March  8,  Judge  Gresham 
«1^-  . '"*^'^^^*«''G''-<'"'t  Co«rt    heard  the  motion  for  the 
appomtment  of  a  Receiver  for  the  Chicago  &  AtCtic^l! 


road.  Joseph  H.  Choate  and  Charles  Atterbury,  of  New 
York,  and  J.  S.  Slick,  of  Rochester,  Ind,,  appeared  in  the 
interest  of  the  Chicago  &  Atlantic  Railroad  to  oppose  the 
motion,  and  Col.  J.  J.  McCook,  of  New  York,  represented 
$5,000,000  of  the  foreign  bondholders,  who  also  protest 
against  the  appointment  of  a  receiver.  Ex-Senator  McDonald, 
of  Indiana,  and  Benjamin  H.  Bristow,  were  the  counsel  for 
the  Erie  road,  while  H.  B.  Turner,  of  Turner,  Lee  &  McClure, 
New  York,  represented  the  Farmers'  Loan  &  Trust  Company' 
by  whom  the  motion  was  made. 

Mr.  Turner  opened  the  proceedings  by  saying  that  he 
appeared  for  the  holders  of  $10.5,000  of  the  first  mortgage 
bonds  of  the  Chicago  &  Atlantic  road,  who  had  requested  the 
trustee,  the  Farmers'  Loan  &  Trust  Company,  to  ask  for  a 
receiver.  He  said  that  the  Chicago  &  Atlantic  was  insolvent 
and  without  any  means  of  paying  its  indebtedness  either  on 
the  money  loaned  or  the  interest  on  the  bonds.  'To  show  that 
the  road  was  insolvent  he  read  the  reports  of  the  Auditor 
made  to  the  Secretarys  of  State  of  Indiana  and  Illinois. 

Mr.  Atterbury  maintained  that  it  required  a  majority  of  the 
bondholders  to  begin  proceedings  for  a  foreclosure,  and  not  a 
small  minority  of  $105,000  of  the  $6,500,000  bonds.  He  put  in 
a  number  of  affidavits,  and  characterized  it  as  a  scheme  on 
the  part  of  the  Erie  road  to  gobble  up  the  Chicago  &  Atlantic. 
He  then  read  an  affidavit  from  Hugh  J.  Jewett,  formerly 
President  of  the  Erie  and  now  President  of  the  Chicago  & 
Atlantic,  showing  that  the  former  road  had  not  kept  its 
agreements,  and  had  sent  very  little  freight  over  the  latter  in 
the  last  year. 

Mr.  Turner  then  read  a  number  of  affidavits  denying  the 
charges  that  the  Erie  had  diverted  freight  from  the  Chicago 
&  Atlantic,  and  setting  up  the  counter-charge  that  the  Chicago 
&  Atlantic  had  broken  the  traffic  agreement.  Judge  Gresham 
reserved  his  decision. 

Chicago  &  Northwestern.— In  our  editorial  columns  will 
be  found  an  extended  article  on  the  gross  and  net  earnings  of 
this  company  for  the  first  seven  months  of  its  fiscal  year. 
The  figures  are  from  official  sources,  and  covering  the  period 
from  June  1  to  Deo.  31,  1885,  they  give  a  good  indication  of 
what  the  income  account  may  show  for  the  full  fiscal  year 
ending  May  31,  1886. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  earnings  and  charges  for  January,  and  for  seven 
months  since  July  1,  have  been  as  follows: 

January. -,      — July  1  to  Jan.  31. — ^ 

1886.  1883.  1885-86.         1884-85. 

Gross  earnings $195,995    $203,444    $1,419,836    $1,548,610 

Operating  expenses 117,601       134.096  852,768  967,963 

Net  earnings $78,394      $69,318       $567,068       $580,647 

Fixed  (harges 50,000        50,000         3.50,000         350,000 

in    lus $28,394      $19,^48       $217,068       $230,647 

(I  (vcland  &  Canton. — There  is  a  contest  for  the  control  of 
this  road,  and  parties  said  to  represent  15,000  shares  held  a 
conference  with  Austin  Corbin,  who  is  opposed  to  the  present 
management.  Proxies  for  use  at  the  annual  meeting  in  May 
are  being  solicited  in  favor  of  Austin  Corbin,  Joseph  B. 
Thomas  and  Albert  N.  Parlin.  Mr.  Corbin's  plan  in  brief 
contemplates  the  raising  by  a  sale  of  five  per  cent  first  mort- 
gage bonds  of  the  road  at  par  of  |1, 000,000,  which  is  to  be 
applied  to  changing  the  gauge  of  the  road  to  the  standard 
gauge,  equipping  the  same,  and  connecting  it  by  proper  traffic 
arrangements  with  the  system  of  railroads  now  under  Mr. 
Corbin's  control,  and  to  the  adjustment  of  the  claims  of 
certain  equipment  and  terminal  trusts,  which  is  necessary  to 
the  economical  management  of  the  road. 

Denver  &  New  Orleans.— A  dispatch  from  Denver  says 
that  owing  to  a  decree  of  the  Circuit  Court  of  the  United 
States  the  Denver  &  New  Orleans  Railroad  will  be  sold  on 
March  18.  The  cause  of  the  sale  is  the  inability  of  the  read  to 
liquidate  a  debt  of  $3,117,112  held  by  the  Mercantile  Trust 
Company  of  New  York, 

Elizabetlitown  Lexington  &  Big'  Sandy. — The  statements 
of  this  company  for  the  years  ending  Dec.  81,  1885  and  1884, 
compare  as  follows  : 

1885.  1884. 

Gross  earnlhgs $706,943  $762,628 

Operating  expenses 433,694  504,575 

Net $273,248  $258,053 

Interest,  rentals  and  taxes 248,165  224,717 

Surplus $254)82  $33,33» 

Illinois  Central.— At  Chicago,  March  10,  the  thirty-sixth 
annual  meeting  of  the  stockholders  of  the  Illinois  Central 
Railroad  Company  was  held.  The  unusually  large  number  of 
1,501  stockholders,  owning  203,978  shares,  was  represented  in 
person  or  by  proxy.  The  annual  report  of  the  directors  was 
read  and  approved.  The  action  of  the  directors  in  issuing 
$1,500,000  of  4  per  cent  gold  bonds  and  $2,500,000  of  SJ^  per 
cent  gold  bonds,  and  in  causing  them  to  be  secured  under  the 
mortgage  of  August  10,  1874,  was  approved  by  the  unanimous 
vote  of  the  stockholders  present.  John  Elliott  of  Messrs.  Riggs 
&  Co.,  Oliver  Harriman  of  Messrs.  Low,  Harriman  &  Co.,  and 
Levi  P.  Morton  of  Messrs.  Morton,  Bliss  &  Co.,  were  elected 
directors  of  the  company,  to  serve  until  1890. 

Apart  from  the  Dutch  syndicate,  which  for  many  years  has 
represented  a  large  number  of  small  holders,  the  shares  are 
owned  by  2,795  individuals,  firms  and  corporations,  C-,106  of 
whom  hold  less  than  100  shares  apiece.  The  average  holding 
is  less  than  86  shares.  The  number  of  American  stockholders 
is  1,195,  against  1,066  last  year  and  801  in  1884,  and  they  now 
hold  over  35  per  cent  of  the  entire  capita'. 
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Loulsrlllo  Now  Orleans  &  Tex«8.— The  gross  and  net  earn- 
ings of  the  company  for  the  year  1885  were  aa  below  : 

OroM  enrnliiKit $1,397,677 

Op«raUiigcx|)eii«M 1,030,007 

NetaaroluKt $367,ft70 

Memphis  &  Cliarleston.— The  gross  and  net  ^rnings  for 
January  and  for  seven  months  from  July  1  have  been : 

; January. .       ^-July\(oJan  31.-^ 

1886.  1885.         1885-86.         1884-85. 

OroMearnlnm $115,167      $141,366      $843,691      $1>U.017 

OpentlDg  expenwa SS-SLS        163,060        .'(61,781        707,.%70 

Net  cariiiiiKS $3 1, 352 def. $2 1, 694      $281,910      $207,377 

Missouri  Pacific— St.  Louis  Iron  .tlountain  &  Soatherii.— 

At  the  annual  meeting  of  stockholders  of  the  Missouri  Pacific 
Railway  iJoinpany,  held  in  St.  Louis,  a0,139i^  shares  were 
represented  personally  and  352,8771.2  shares  by  proxy,  out  of 
the  total  capital  stock  of  tlie  company  issued  and  outstanding, 
amounting  to  399,748  shares.  The  following  directors  were 
electeil  for  the  ensuing  year:  Jay  Gould,  Russell  Sago,  George 
J.  Gould,  Henry  G.  Marquand,  George  J.  Forest,  Samuel 
Sloan,  A.  L.  Hopkins,  R.  S.  Hayes,  Thomas  T.  Eckert,  Sidney 
Dillon,  Fred  L.  Ames,  S.  H.  H.  Clarke  and  H.  M.  Hoxie.  The 
proposition  to  increase  the  capital  stock  of  the  company  by  the 
amount  of  $6,000,000,  or  to  issue  $6,000,000  bonds  in  lieu  of  is- 
suing such  stock,  was  approved. 

The  annual  meeting  of  the  stockholders  of  the  St.  Louis  Iron 
Mountain  &  Southern  Railway  Company  was  also  held  at  the 
same  place.  Following  are  the  directors  elected  for  the  ensu- 
ing year:  Jay  Gould,  Russell  Sage,  George  J.  Gould,  Samuel 
Shethar,  John  T.  Terry,  Duncan  D.  Parmely,  A.  L.  Hopkins, 
R.  S.  Hayes,  Henry  Whelen,  R.  J.  Lackland,  R.  C.  Kerens, 
Geo.  W.  Alien  and  H.  M.  Hoxie. 

The  annual  reports  were  taken  up,  but,  being  incomplete, 
were  not  acted  upon,  and  probably  will  not  oe  until  next 
month,  when  the  directory  of  each  road  will  meet  in  New 
York  lor  the  election  of  officers. 

^ew  York  Chicago  &  St.  Louis.— In  the  Nickel-Plate  liti- 
gation the  Lake  Shore  &  Michigan  Southern  Railway  presents 
a  heavy  claim  for  services  furnished  Nickel-Plate  from  Nov., 
1882,  to  March  1,  1885.  A  large  part  of  the  services  consisted 
in  handling  of  Nickel-Plate  freight  at  Chicago  and  Buffalo, 
and  the  amount  due  the  Lake  Shore  Company  March  38,  1886, 
is  stated  at  $370,614. 

New  York  Stocli  Exchange.— The  Gtovemors  of  the  Stock 
Exchange  have  admitted  to  dealings  the  following  securities  : 

Belleville  &  Carondelet  Railroad  Company. — First 
mortgage  6  per  cent  bonds,  due  June  1,  1923,  for  $485,000. 

Illinois  Central  Railroad  Company— First  mortgage 
gold  4  per  cent   bonds,  due  January  1,  1951,  for  $1,500,000. 

Mexican  Tkleurapu  Conpany.— Capital  stock  $1,500,000, 
in  shares  of  $100  each. 

Pennsylvania  Railroad.- At  the  annual  meeting  of  stock- 
holders, held  in  Philadelphia,  the  authority  to  issue  300,000 
new  shares  of  stock  ($15,000,000),  when  it  may  be  required, 
was  granted  by  the  following  resolution  : 

Xesolved.  Thar,  lu  accordance  with  the  request  just  presented,  ihe 
stockholders  hereby  authorize  the  board  of  directors  of  the  company 
to  Issue  from  time  to  time  three  hundred  thousand  (300,000)  shares  »t 
the  capital  stock  of  the  company,  the  said  shares  to  be  issued,  appor- 
tioned and  disposed  of  as  the  directors  may  d«em  for  the  best  Interests 
of  the  company. 

In  explaining  the  request  for  power  to  issue  additional 
stock.  President  Roberts  spoke  at  some  length,  prefacing  his 
remarks  by  saying  that  it  was  but  fair  to  the  shareholders 
that  gome  statement  should  be  made  about  the  means  of  pro- 
viding for  the  wants  of  the  company.  "  The  company  will 
begin  to  decay,''  explained  the  President,  "the  moment  we 
arrive  at  the  point  where  we  will  not  recjuire  more  money  for 
the  capital  account.  The  last  time  a  similar  request  was 
made  was  in  1881,  when  most  of  the  money  obtained  was 
used  in  the  purchase  of  the  Philadelphia  Wilmington  & 
Baltimore  Railroad.  A  small  amount  remains,  but  if  anything 
should  occur  between  this  and  the  next  annual  meeting  by 
which  it  would  be  necessary  to  defend  the  interests  of  the 
company  with  share  capital,  there  would  not  be  a  sufficient 
amount  on  hand  to  be  of  any  material  service.  If  the  manage- 
ment in  the' past  has  abused  this  privilege  when  it  was  granted, 
it  is  the  duty  of  tlie  shareholders  to  put  in  other  men.  But  so 
long  as  the  managers  ask  for  wliat  is  for  the  best  interest  of 
L  the  shareholders  their  request  should  be  granted,  and  they 
f  will  hold  themselves  responsible  for  the  proper  use  of  the 
funds.  I  would  like  in  conclusion  to  say  a  word  about  the 
Schuylkill  Valley  Road.  It  has  been  a  source  of  great  anxiety 
to  the  managers,  but  I  am  glad  that  I  can  now  say  that  it  has 
been  of  more  value  than  what  it  actually  cost  twice  over." 

Philadelphia  &  Readlng.—The  great  plan  of  reorganiza- 
tion yet  remains  to  be  made  public.  The  only  item  in  regard 
to  it  this  week  is  the  report  that  the  provision  in  regard  to 
control  of  the  company  for  five  years  was  modified  so 
that  the  property  should  revert  to  the  stockholders  during  the 
reconstruction  period  within  twelve  months  of  the  earning  of 
a  dividend  of  3  per  cent  on  the  stock.  This  change  was  not 
accepte<l  by  the  syndicate,  and  it  is  reported  that  the  original 
plan  will  be  adopted. 

Qnlncy  Missouri  &  Pacific— The  United  States  Circuit 
Court  has  granted  a  final  decree  of  foreclosure  and  sale  against 
this  road,  and  has  appointed  a  Master  to  make  the  sale  after 
the  necessary  advertising.  The  road  extends  from  Quincy, 
111.,  to  Trenton,  Mo.,  136  miles,  and  was  formerly  part  of  the 
Wabash  systeiii, 


St.  Loais  A  Han  rrancisoo.— The  ntiultof  opwatiomi  for  Um 
year  1880,  as  oompare<l  with  1884,  is  stated  bi1«flr  aa  follows: 

18H5.  lRg4.            Inc.  or  Du. 

Averac*  mlleag* 81S  MiIm.  780  MIIm.  Ia«.  aDltnw 

Orou  MunlDKI $4,383,400  $4,643,090  D«o.  $360,100 

Operating  exponMl l,80U,e33  l,e9S,S77  Oeo.    t43,>44 

Net  enmingi $3,877,773    $3,600,019  Dm.  $1 16,34a 

Tuxea  knd  ImproTsments 140,113  181.801  Dm.      41,6$$ 

BaJanoe $3,483,661    $3,508,318  Dm.    $74^*7 

Interest  charge,   linking  fond*, 
reniala,iSio 1,736,160      1.811,610  Dm.      78,44$ 

Surplus  eamlnga $607,406       $696,608  I  no.  $888 

Scioto  ValleT.— The  holders  of  the  consolidated  mortgage 
bonds  of  the  Scioto  Valley  Railroad  Company  have  appointed 
Messrs.  John  W.  Ellis,  J.  W.  Archer.  R.  T.  Colburn  and  Hugh 
L.  Cole,  of  New  York,  and  Evans  L.  Dietz,  of  Philadelphut, 
as  a  committee  to  protect  their  interest  and  to  take  whatever 
steps  are  necessary  to  reorganize  the  road. 

Union  Pad fic.-The  land  sales  for  February  and  for  two 
months  have  been  as  follows  : 

. 1880. ,       , 1888. . 

February—  Aeret.  Amount.  Aeret.  Amomtt. 

Union  Division 240  720  23,558  $84,483 

Kansas  Division...      10,971  56,090  22,670  84,817 

Total 11,211              $56,810  46,234            $110,399 

Decrease  In  1886..     35,023  $6':,43g 

. 1886. .       . 1885 . 

Jan.l  toFeb.2S—      Aeret.             Amount.  Acre*.              AmmaU. 

Union  Division....          1,<J60               $6,120  55,828              $S2,651 

Kansas  Division...        19,638               99,151  31,122               132,220 

Total 21,.'>03  $105,574  86,950  $214,880 

Decrease  lu  1886.       05,352  $109,306 

Western  Union  Telegraph.— The  quarterly  statement  for 
the  quarter  to  end  March  81  has  just  been  issued.  The  actual 
figures  of  net  revenues  for  the  quarter  ending  Dec.  31  were 
$235,441  below  the  estimated  figures  published  for  that 
quarter,  being  $1,014,559,  against  the  estimate  of  $1,250,000. 

For  the  current  quarter  ending  March  31  the  estimated 
figures  are  given  below  in  comparison  with  the  actual  figures 
for  the  corresponding  quarter  in  1885.  The  quarterly  dividend 
was  IJ^  per  cent,  payable  in  scrip. 

iHiarler  ewiing  March  Z\.                  Aeliial\%ib.  £<Mni.  1880 

Net  revenue $1,358,876  $1,050,000 

Deduct  — 

Interest  on  bonds $123,763  $123,500 

Sinking  fund 19,991  19,991 

Total $143,759  $148,401 

Xet  income $1,215,117  $906,509 

Lcssdlvldend (IJap.c.)    1,199,841  (macrip) 

Surplus  for  quarter $15,276  $906,509 

Add  surplus  for  Dec.  31 4,231,667  4,102,180 

Surplus  March  31 $4,246,913  $5,008,680 

No  cash  dividend  for  the  current  quarter  was  declared,  but  a 
scrip  dividend  of  \%  per  cent,  under  the  following  resolutions: 
Resolved,  That  a  dividend  of  one  auil  ono-lialf  pr*r  cent  i>e  declared  on 
the  capital  stock  of  the  Company,  to  bo  Issued  on  and  after  the  15th  o 
April  proximo  to  the  stockholders  of  record  at  the  close  of  the  books  of 
transfer  on  the  20th  of  March  instant,  in  certiticatcfl  of  indebtedness, 
l>ayable  in  the  capital  stock  of  the  Company  at  par  within  twelve 
months,  or  when  the  Company  8h.iU  have  obtained  authority  to  Increase 
its  capital  stock ;  and  until  so  paid  the  said  certificates  to  bear  Interest 
at  the  same  rate  and  payable  at  the  same  time  or  times  and  lu  the  same 
manner  aa  the  Company  shall  pay  dividends  on  the  capital  stock.  Suoh 
certitlcates  to  be  transferable  on  the  books  of  the  Company. 

Resolved,  That  for  the  purpose  of  the  dividend  hereby  declared,  the 
stock  books  of  the  Company  be  closed  at  three  o'clock  on  the  afternoon 
of  the  20tb  Uarch  instant,  and  be  re-opened  on  the  morning  of  the  lat  ol 
April  next. 

The  reasons  for  the  declaration  of  a  scrip  dividend  are  stated 
in  the  official  circular  of  President  Norvin  Green,  as  follows  : 

"The  falling  off  in  the  net  revenues  for  the  last  quarter  was 
in  the  cable,  commercial  news  and  ({uotation  service.  There 
was  a  large  increase  of  expenses  for  taxes,  and  cable  and  land 
line  repairs,  which  are  beyond  control.  The  receipts  for  regu- 
lar inland  commercial  messages  have  been  well  maintained, 
the  weekly  receipts  therefor  at  test  offices  (which  include 
those  at  all  the  principal  business  cities  and  towns,  and  all  the 
important  points  reached  by  competing  lines)  showing  an 
increase  of  $31,176  over  those  of  the  corresponding  quarter  of 
the  previous  year. 

"The  winter  has  been  a  very  hard  one  on  telegraph  lines, 
occasioning  unusual  expense  for  maintenance,  and  many  and 
protracted  interruptions  of  wires  for  handling  business.  Not- 
withstanding such  frequent  interruptions  by  storms  and 
floods,  the  ten  weeks  of  the  pre.sent  (juarter  since  January  1st 
show  receipts  for  inland  coiumercial  business  of  the  test 
offices  equal  to  those  of  the  corresponding  weeks  of  last  year, 
whilst  our  cable  business  is  recovering  from  its  depression. 
The  volume  of  inland  commercial  messages  handled  is  greatlj 
in  excess  of  the  previous  year. 

"  Of  the  surplus  at  the  close  of  this  quarter  of  $5,008,688,  as 
shown  in  the  statement,  there  have  been  invested  in  the  con- 
struction and  purchase  of  lines  and  other  telegraph  properties 
up  to  the  beginning  of  the  quarter  $4,388,986,  which  will 
probably  be  shown  to  have  reached  four  and  a  half  millions 
by  the  close  of  the  (luarter,  with  a  probability  of  re<iuiring 
further  investments  of  considerable  sums  at  an  early  date. 

"  It  is  therefore  recommended  to  pay  no  cash  dividend.  But 
the  surplus  invested  in  the  plant  may  be  capitalized  by  the 
issue  of  additional  capital  stock,  and  distributed  pro  rata  to 
the  stockholders  to  whom  it  belongs,  which  has  been  held  by 
the  Court  of  Appeals  to  be  a  legal  and  proper  method  of  njtt 
resenting  it.'' 
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COMMERCIAL    EPITOME. 

Friday  Night,  March  12,  1886. 

The  troubles  from  strikes  this  week  have  been  serious  in 
many  sections,  and  on  the  Southwestern  railways  (known  as 
the  Gould  roads)  as  well  as  at  the  bituminous  coal  mines  of 
the  Middle  States,  threaten  to  cause  much  embarrassment  to 
general  trade,  especially  if  the  disagreement  be  prolonged. 
The  weather  has  become  spring-like,  though  the  temperature 
was  rather  low  for  the  season,  and  but  little  progress  was  made 
in  the  resumption  of  inland  navigation.  There  is  very  little 
prospect  that  Congress  will  take  any  action  at  present  upon 
measures  having  direct  or  indirect  effect  upon  values. 

The  speculation  in  lard  has  been  fitful  and  prices  were  vari- 
able and  unsettled.  The  appearance  of  strength  to  values  was 
was  neutralized  largely  by  the  decline  in  corn.  To-day  the 
market  was  quieter  but  firm,  closing  at6'30c.  for  April,  6"33c. 
for  May,  6-38c.  for  June,  6-45c.  for  July,  6-51c.  for  August  and 
6'56c.  for  September.  Lard  on  the  spot  has  been  more  active 
at  better  prices,  closing  this  afternoon  at  6*25o.  for  prime  city, 
6"30@6'3oo.  for  prime  to  choice  Westeru  and  6'60c.  for  refined 
for  the  Continent. 

Pork  has  been  dull  but  about  steady,  closing  at  $9@  |9  50 
for  extra  prime,  $10  25@|10  50  for  old  mess,  $11  50@$11  75 
for  new  mess,  $11@$11  25  for  family  and  $12@$12  50  for  clear. 
Cut  meats  have  been  more  active  at  steadier  prices;  pickled 
bellies  close  at  5i^@5^gC.,  pickled  hams  8@8J^o.  and  shoul- 
ders 4}^c.;  smoked  hams  9J^@9i^c.  and  shoulders  5@5^^o. 
Beef  is  nominal  at  $10  for  extra  mess  per  bbl.  and  $17  50@|18 
for  India  mess  per  tierce.  Beef  hams  are  quiet  at  $17  50@ 
$18  per  bbl.  Tallow  has  been  fairly  active  at  4i^o.  Stearine 
is  quiet  at  6%@  (>%c.  Butter  is  unsettled.  Cheese  is  firmer  at 
7@10i^c.  for  State  factory.  The  number  of  swine  slaughtered 
at  the  principal  Western  towns  from  March  1  to  latest  dates 
was  106,000,  against  108,000  for  the  corresponding  period 
last  season.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  Oct.  26  to  March  6  for  two  years  : 
1885-6.  1884-5. 

17,062,600  19,458,000       Deo.     2,395,400 

194,738,276       Deo,  11,825,234 
114.089,399       Deo.    10,756,866 

Coffee  on  the  spot  has  been  active  and  advancing.  Rio  on 
the  spot  is  quoted  at  8J^c.  for  fair  cargoes,  but  the  business 
has  been  most  active  in  the  mild  grades.  The  speculation  in 
Rio  options  has  been  active  at  buoyant  prices,  which,  how- 
ever, received  something  of  a  check  to-day,  and  the  close  was 
with  sellers  at  7-20c.  for  March,  7-20c.  for  April,  7'30c.  for 
May,  7-15C.  for  June,  7-20c.  for  October  and  7-25  for  Dacem- 
ber. 

Raw  sugars  have  been  drooping  and  declined  to  4  15-16c 
for  fair  refining  Cuba  and  5S^c.  for  Centrifugal,  96-deg.  test' 
but  the  lower  prices  were  attended  with  great  activity,  sev- 
eral thousand  hhds.  of  standard  Centrifugal  have  been  sold 
at  S  3-16@3J^c.  c.  f.  i.  Refined  sugars  are  fairly  active  at 
6^c.  for  stanflard  crushed.  Molasses  declined  to  19c.  for  50- 
deg.  test,  at  which  several  cargoes  were  sold  yesterday  and 
to-day.    Teas  are  without  new  feature. 

Kentucky  tobacco  has  been  quiet,  and  under  receipts  of 
1,705  hhds.  this  week,  prices  are  barely  sustained,  with  leaf 
quoted  at  7i^@llc.  Seed  leaf  has  met  with  a  very  fair 
demand,  and  sales  for  the  week  are  950  cases,  as  follows  ■ 
SOO  cases  1881,  Pennsylvania,  9@12J^c.;  200  cases  1883  Penn- 
sylvania, private  terms  ;  200  cases  1884,  Pennsylvania  Havana 

f«^in^®^''°'j    1^^  """^^^  18^>   Ne^  England  Havana  seed 
lB<a80c.,    and    150    cases  sundries,   6@30c.;    also,   400  bales 
Havana,  60c.@$l  05,  and  200  baits  Sumatra,  $1  35@$1  60 

Spirits  turpentine  on  the  spot  has  been  dull  and  droonine 
and  the  speculation  has  subtided.  The  closing  price  on  tiTe 
spot  IS  nommally  50c.,  and  prices  of  futures  are  not  mad" 
Roeins  are  quiet  at  $1  05@$1  10  for  common  to  good  strained' 
Tne  speculation  in  crude  petroleum  has  been  dull  and  latterlv 
prices  are  weaker  under  an  increased  flow  of  wells,  closin'e- 
this  afternoon  at  77%@773^c.;  crude  in  bbls.  quoted  at  eij 
Ja^  refined  m  bbls.  at  7Mc.,  and  in  cases  W2@Q%<i.;  naphtha 

At  the  Metal  Exchange  to-day  pig  iron  certificates  were 
dull,  with  sellers  at  $18.  Tin  steady  at  20-70@20-80o  on  the 
spot  and  20-60@20%:c  fur  futures.  ^Tin  plate  steady  at  $4  25 
$4  35.  Copper  quiet  but  firm  at  11-45®  11 -550.  for  Lake  10c 
bid  Baltimore  and  10-05C.  P,  S.  C.  Lead  steady  at  4  sVx® 
4-9oc.  for  domestic  and  4-85@4-92J^c.  for  foreign.  Sneller 
firm  at  4-47J^@4-65i^c.  for  domestic.  ^       ^    '•^^ 

Ocean  freights  have  been  active,   especially  in  erain  shin 

^ctS  at  lUa^'n'; '''*'"'•  '\'"'  b"^'°^««  to-day  [ndudedUve?: 
pool  at  25id.,  Glasgow  at  S^d.  and  Hull  at  4d.,  and  yesterdav 

dim    tr/oTP'  ^W-''-  *"  Amsterdam  and  BJ^c.  to  Rotter^ 
*«Tat  t^3d  ''"'  Baltimore  to  Cork.for  orders,  1'everaUteam- 


COTTON. 

Friday,  P.  M.,  March  13,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Marcli  12),  the  total  receipts  have  reached  62,129 
bales,  against  68,228  bales  last  week,  92,867  bales  the  previous 
week  and  102,534  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  Septemter,  1885,  4,660,431  bales,  against 
4,489,481  bales  for  the  same  period  of  1884-85,  showing  sn 
increase  since  September  1,  1885,  of  179,950  bales. 


Beceipts  at— 

Sal. 

M<m. 

Tue>. 

yfed. 

Thurt. 

rri. 

Tolat. 

aalveaton 

Indianuia,  &o. 
New  Orleans... 
MobUe 

278 

912 

677 

1,335 

9.'»7 

183 

776 

452 

51 

1 

100 

5,792 

1,609 

4,357 
1,190 

1,573 

555 

158 

943 

745 

9 

1,936 

6 

571 
7,790 

1,799 

568 

74 

1,261 

256 

40 

136 

250 

296 

2,038 
80 

8 
2,932 

1,444 

3,434 

171 

37 

2,154 
243 
762 
538 
417 
153 
751 
810 
17 

2,380 

816 

43 

4,206 

21,493 

2,166 

37 

9,966 

243 
5,073 

588 
1,465 

153 
6,442 
3,457 

117 
5,273 

816 

634 

Florida 

Savannah  

Bnmsw'k,  &o. 
Charleston 

Pt.  Royal,  &o. 
Wilmington.... 

Moreh'd  C.,&o 
Norfolk 

WestPolnt.&c 

New  York 

Boston 

1,468     1,637 

1,382]        809 

388         245 

1,304     1,107 
617         577 

161         659 

205           30 

Baltimore 

Phlladelp'a,  &o. 

Totals  this  week 

13,081 

12,746 

7,939     8,352 

14.220    62,129 

Pork 

B&bon 

Lard 


lbs. 

lbs.  182,913,042 

lbs.  103,352,533 


For  comparison,  we  give  the  f  oUovring  table  showing  the  week's 
total  receipts,  the  total  since  Sept,l,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year  . 


Beceipti  to 
March  12. 

GlalTeston  ... 
Ind'nola,&o 
New  Orleans. 
Mobile  ...  . 

Florida 

Savannah... 

Br'8w'k,&o. 
Charleston 

Pt.Eoyal,&c 
Vllmington. 

M'headO.,&c 
Norfolk... 

W.Potnt,&o. 
New  York... 

Boston 

Baltimore ... 
PhUadel'a,&o 

Total I 


1885-86. 


This 
Week. 


4,206 


21,193 

2,166 

37 

9,966 

243 
5,073 

588 
1,465 

153 
6,442 
3,457 

117 
5,273 

816 

631 


Since  Sep. 
1, 1885. 


641,624 

781 

1,355,994 

229,378 
48,158 

718.635 
14,773 

438,178 

11,916 

93,066 

5,458 

475,289 

235,061 
49,140 
82,050 
38,522 
31,408 


1884-85. 


Stock. 


ThU 
Week. 


1,696 

21 

22,184 

715 

1,299 

1,992 

8 

1,822 

89 

326 

65 

3,937 

1,359 

2,708 

1,675 

1,120 

1,515 


62,1294.669,4311  43,581 


Since  Sep. 
1, 1884. 


416,429 

10,367 

1,428,161 

224,351 

73,630 

693,374 

9.692 

502,0-50 

6,225 

92,484 

9,572 

529,636 

269,923 

55,833 

76,061 

25,808 

35,882 


1886. 


45,353 


318,007 

41,171 

2 

50,960 


62,200 

447 

8,Ol30 


42,117  16,664 

418 

269,094  343,321 

6,310  6,310 

29,325  16,228 

17.850  10,303 

4,489.181!     930.901  736,103 


1885, 
26,427 


250,375 

25,776 

2 

22,206 

16,489 

45 

1,041 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at— 

1886. 

1885, 

1884. 

1883. 

1882. 

Qalvest'n.&o. 

4,206 

1,717 

5,056 

15,178 

4,476 

New  Orleans, 

21,493 

22,184 

13,752 

41,261 

9,063 

MobUe 

2,166 

715 

2,507 

2,817 

4,073 

Savannah.... 

9,968 

1,992 

3,396 

10,850 

9,895 

Oharl'st'n,  &o 

5,661 

1,911 

4,853 

9,602 

6,239 

Wllm'pt'n,  &o 

1,618 

391 

713 

1,935 

1,640 

Norfolk 

6,442 

3,937 

6,460 

12,687 

10,631 

\V.  Point,  &o. 

3,457 

1,359 

1,945 

3,5S9 

1,477 

AU  others.... 

7,120 

8,32J 

11,331 

13,259 

9,960 

Tot.  this  w'k. 

62,129 

42,581 

49,876 

111,181 

57,454 

Btnoe  Sept.  1. 

4669,431 

4489,481 

4485,924 

5117,721 

4174, 68<»  \ 

1881. 

12,611 
42,447 

5,562 
10,186 

8,945 

922 

11,496 

2,198 
13,833 

108,200 

4918,420 


(Jalveston  includes  Inrtianola;  (Jharlo^ton  influiles  Port  Royal,  &0.I 
Wilmington  includoa  MoreU'd  City,&c.;  West  Point  iucIucJes  City  Polnt.&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  106,192  bales,  of  which  59,070  were  to  Great  Britain,  2,778 
to  France  and  44,344  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


BxtorU 


Qalreston 

New  Orleans.. 

MobUa 

Florida. 

Barannah  

OharleslOD .... 
WUmington... 

Norfolk 

West  Point... 

New  York 

Boston 

Baltimore .... 
PtaUadelp'a,&o 

Total 

Total  1884-R6 


Wu\  EnUm  March  Ii. 
Exported  to— 


Ortat 
Brit'n. 


3,911 

21,433 

6,391 

4,365 


14,5TS 

4,738 
2,888 


fVance 


602 


69,070 
4<r.lg'5 


Conti. 
nent. 

5.105 
6,030 


16.029 
10,186 
1,200 


8,761 
2.7S0 


41,311 

i.i.iai 


TbtuI 
Week. 

9,016 

28.73tf 
6,3iil 

20,394 
10,48« 
1,200 


18,ail 
4.738 

6,s;8 

999 
106,192 

BR  S.IT 


From  Sept.  1,  1885,  to  Mch.  13,  1886. 

Exported  to— 


Oreat 

Britain.  ■**■«"- 

211,229     16,315 

547,1)92  239,293 

S6,358l     ... 


94,123 

73,01 

40,166 

166,100 
S4.2ii9 

293.979 
90,370 
71,918 
30,131 

1.703,431 

2.03fl.S7^ 


8,252 
19,297 


Conti- 
nent. 

73,011 

828,811 


1,635 


276.275 

lsl,833 

23,181 

1.319 

18,911 

136.896 

B74 

18,883 

4.301 


Total. 

303,813 
1.116,126 

88.3S9 


878,650 

271,147 
63,350 

173,107 
51,240 

462.40 
91.011 
95.16 
81.785 


313,877, 1 ,066,191  !3,lJ62,192 
a.if)  37.1'    «9!!  »1  3.258  148 
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In  addition  to  above  exports,  our  celegraniH  to-night  also  give 
OB  the  following;  amounts  of  cotton  on  Bhipl>uard,  not  cleared 
•t  tho  porta  named.     We  add  giuiilur  tigures  for  New  York' 
which  are  prei)ared  for  our  8|iecial  use  by  Messrs,  Carey,  Yale 
ft  Lambert,  80  Broad  Str>>et. 


On  BMpboard,  not  ettared—for 

Uakcii  12,  at— 

Oreai 
Britaiyi. 

FYane*. 

Other 
Foreign 

Oo<ut- 
wtte. 

Total. 

Ittawing 
BtotkT 

NeTOrleui* 

MoWlf 

Ch»rlpslon 

Baraiinab 

Oalvedton 

JTorfolk  

New  Vork 

OtberporU 

25,785 
1.000 
4,300 
2,000 
6,2 1. ^ 
8,91. 'i 
«,500 
6,000 

60,715 

22.718 
None. 
None. 
None. 
None. 
None. 
300 
None. 

23,018 

14,151 
None. 
3,100 
7,100 
586 
1,000 
3,850 
None. 

3,661 
Nune. 
900 
l.'JOO 
1.277 
1,8U9 
None. 
None. 

66.814 
1.000 
8.500 

11,000 
8  078 

11,72* 

10,8.10 
6.0JO 

2H1.i;h;i 

m.iTi 

43.7.  0 
39.960 
37.280 
80,393 
278,441 
56.t>9i 

Total  1886. 

20,987 

9,550 

123.270 

807,631 

Total  1885 

Total  1884 

52,025 
45,957 

11.781 
11,726 

23.361 
28,267 

6.839 
13.170 

94,006 
99,420 

642.097 
T4 1,052 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  continued  very  active  for  the  week  under  review,  but  with 
less  excitement,  and  prices  showing  a  narrower  range  than  in 
the  previous  week.     A  sharp  advance  at  Liverpool  was  fol 
lowed  by  an  equally  sharp  decline,  and  Manchester   advices 
•were  generally  discouraging.     The  movement  of  the  crop  has 
shown  some  reduction,  not  only  at  the  ports,  but  at  the  princi- 
pal interior  towns,  but  as  this  is  attributed  in  part  to  the  strike 
t>a  the  Southwestern  railroads,  it  has  little  effect.     Yesterday 
*here  was  a  variable  and  unsettled  market,  the  close  being 
slightly  lower,  underselling  by  outside  operators  who  were  re- 
tiring from  the  speculation  discouraged  by  the  quieter  turn  of 
the  market.     To-day  the  reports  from  Ma'ichester  were    re- 
garded a.s  very  unfavorable,  and  prices  further  declined  about 
10  points.     Cotton  on   the  spot   has  been  dull,  and  though 
stocks  in  this  market  continue  comparatively  small,  quota- 
tions were  reduced  M6c.  on  Tuesday.    To-day  the  market  was 
nominally  uachanged,  but   weak  and  uasettled   at  9J^o.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,070,100 
tMdes.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,760  bales,  inc'.-  ding  400  for  export,  3,360  for  consumption, 
—  for  speculatio  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


March,  6  to 
ilareh  12. 

Ordln'y.^B) 
BtrictOrd.. 
Oood  Ord.. 
8tr.  OM  Ord 
Low  Mlld'g 
Btr.LwMidi 
Middling... 
Good  Mid  . 
Btr.  GMMld 
UiddV  Fair 
Fair ! 


UPLANDS. 


NEW  ORLEANS. 


TEXAS. 


Sat.    iVon  Toea  Sat.  :  Mon  Tneii'  Sat.    inou;Tue« 


6»l« 

6»,«      6»s 

7 

7           6liig 

7",fl 

715,8!    778 

838 

838    '   St.,„ 

«\ 

H\ 

811, K 

9 

9 

8U„ 

9^1, 

»3|« 

9% 

9«« 

9«R 

9»18 

916,„ 

91^6 

9-'e 

lot,. 

10S,9     IOI4 

lUi.,« 

101B,„ 

life    i 

6% 
''•'"le 

818 
8'«,e 

9% 
9"itf 

1018 
101« 

iiie 


6% 

7316 

8i8 

8»>8 

93,, 

938 

9i3ie 
10% 
lOis 
Ills 


7% 
81a 

8''8 

9Js 

She 

9% 

lOiie 

lO'ie 

ll'i6 


6\ 

73l8 

8i8 

938 

8is,e 
1018 
1013 
lli« 


6h 

l> 
8H 
89,« 
816,, 

938 

9>»1« 
IQie 
lOia 

Ills 


718 

^!'« 

8i« 
8^8 

gi8 

i">ie 
9% 

101,8 
107,8 


Wed    Th.  I  FrI.  {Wed    Th.    Frl.   Wed    Th.  I  Frl. 


Mldd'g  Fair  1014     lOM 
Fair |l0''8    UOTa 


6i4    ,   61a       6ii,« 
615,8     616,8     7% 
7^8    i  ^•'e       81,6 

8»16       85,8        8I4 

8'iie    8ii,«    8'8 

9ie    I  »6,8 
9»i«      9^ 

9'8       101,8 
IOI4       107,6 

lO'^a    lll'i>. 


918 
99.8 

9^8 


'    81,8 

8>« 

!    8^8 
»l8 

?.> 

9\ 

10!, « 

107,e 
lll>« 


611,8 
7i« 

sli' 
S>s 

9^8 

96,8 

9\ 

101,8 

107,6 

llll« 


«1',8 
7I8 

9>6 

95,8 

9% 
101,6 
107,6 
1U,« 


611,8     611,6 

7%   I  718 


81,6 

8i« 
8»e 
9% 

96,8 

9% 

0'l6 
ll|B 


8li« 

8i« 

8  79 

918 

6618 

9Hl 

101,9 

107,8 

111,8 


STAINED. 


Sat.  I  mon  Tuea  Wed  ;  Th. 


Oood  Ordinary  ... 
■trlot  Good  Ordinary. 
Low  MlddllDK.... 
MlddUng....: ■' 


....»lb. 


638 

71,8 

7'8 

838 


638 
71,6 
778 
8»8 


66,6        66,6 

7  7 

713,8     713,(, 


7ia,8'    713,6 

8»,B  I   80,8 


Frl. 

66',T 

7 


KABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat . 

Mon 

Taes. 

Wed 

Tburs 

Frl 

Total. 


SPOT  JMAKKBT 
CLOSED. 


Steady 

Finu ., 

Q.ilet  at  1,6  deci. 

(fillet 

8i.!Hdy 

Quiet 


■ALBS  OF  SPOT  AND  TRANSIT. 


Ex- 
port, 


400, 


Oon-\ 

8i)ee- 

Trajj- 

$ump' 

uffn 

til. 

406 

537 

.... 

>... 

38d 

489 

.... 

34l| 

.... 

■  >. 

lt)9^ 

.... 

—  , 

2.360' 

.... 

Total. 


Salet. 


406  2n8,70O 
937  195,100 
3S^'l4«,l00: 
489  16S.800 
311II0S.600' 
199,177,800, 


2.760! 


Deliv 
tries. 


1,000 
200 

JCO 


*  1.070,1',0 

The  dally  deUvenes  given  above   are    aotiiaUy   delivered 
p  ivioaa  to  chat  on  waicu  tney  are  re,iorted. 


1,500 


the   day 


Vh«  Salm  and  Pbiobs  or  Fotobm  are  ahowa  by  the  follow 
ii,(  compn-henBivfi  table.  In  the  atateoMnt  will  be  found  the 
daily  market,  the  prioea  of  talea  for  Musb  month  each  day,  and 
tbe  oloMiuK  bidn.  in  addition  to  the  dally  and  total  1    ' 


?wS-  rioS"  ^wS^    'st^ 

^£'<  II*  *i'te  at* 

■  o.i-'^  •  a'2.  '  Sep,  ml 

i  2:  »  :  3:  »  :  3:  ^1  ?" 


81    S 


<so 


> 
.  -     < 

00  2 

1  »!-; 

CO 


-4         >- 


S  I  ^2 


'JOS,,-' 

I  »g. 

«.»    o 


axs 


tots     o 


10—       • 

OOOlo"' 

I  »«>: 

ICtO'^lO 

—  o    to 


ODC       C. 


etc 

If^OO 


I  •.•~i: 


CSV      ^ 

I  ».o: 

Oa<o 


:pqcd 


«to     2 
c<iw-' 

ecci  — ci 


UW      9 
QCC      -J 


to  ^     to 


<ss> 


»0»0      9 

'  eiOio 

to      03 


<?■■?   < 

cow      9 

« -r  §  -o 


u 


<o«s     5 
cisi     9 

CO 
03      to 


ceo 


.  .     < 

itiP.      9 

t^to^-< 

CCCOc^ 


I  ».-: 

Orf>      CO      it- 


(DCS 


gleoM 


tO'£, 


> 
< 

to 


-J 

I  90=? 

I   5nO(fa. 


to 

<D<^CCD 


cscscv 
b::o     o 


coo     5 

MM      9 

I  am- 


erce 


o... 


'ro-r 


tou^to 


coc     5 

UtO  9 
0*1      "^ 

I  9r'- 

CO 

ccao? 
cicgOto 
—  to     C£ 


ceco     5^ 

ticO      9 
C:c«     *• 

I  «,w: 

C£CDo*.0 

ciiOei 


CSS 
ci>i4 


CCCCo'-O 

0,  y,  ©  Jt 
.-CO      O 


CCCD      ^ 

^v>    2 
I  ■»*-: 

ce-ojcf 

,u.i.Cco 
C'*3a     c-i 


2    ^2 


ccco    ; 

MO      ^ 


coco     ^ 

1^-1      9 

MO     •» 

i9r; 

cosgcs 

mmOm 

bS03     to 


coco     15 

MM      9 

*-to     "^ 

I  ».»: 

cetcosi 

mmOm 


to—      9 

OO!        *> 

CC»§C0 

tctoOto 

—  to      O 


5CCO     5 
co»     ** 

couOm 
c;<a*     to 


co-o 
to  — 


I  ».«•■ 


i 

6        ^ 


OOOD 


coco      9 


c;, 

CD  -- :i 

0O6 

*»^ M 


CO      9 
•All      *« 

I  9    : 

COCOq'O 


COCO      5 

60     2 

I  aiu: 
6mo6 

COM      'g 


COCO  5 
M  ^^  9 
01 A      •» 

I  «.«•■•: 

cccco'^ 
mmOm 
CT.  03      CJ> 


?r     •< 

tito       9 

00  to      ** 

I  «.«: 

COtOc'-? 

to  to  o  to 

cox     q> 


(OX 

toe 


cctso'-? 
tooo  — 
too     ^ 


!  CDh* 

1  '  K'to 


toco    5 
oi     9 

COQCi       " 
I    «.»«. 

cor  o^ 

Mit.      cs 


-J 

5C  r  C  9 
►- W  —  A 


MCO       *< 

I  «    : 

CO,    o=? 


coco     ^ 

aa  ' 
I  9V>\ 

CDCOo'-O 
mmO  — 
CO  J      -J 


CCtO      9 

My»     '' 

we     g> 


Ml-      2 

I  ©r: 

en 
ti-o,:. 

CJ-  01 hO 


toco     5 

Mto      9 

~io    •» 
I  «    : 

Ci 


(CO     •< 

I  9    : 


10 1  • 
0:  '* 
I  •_  : 

COCCo? 

totoOto 
■^a     cs 


< 

3 


1 1 

IS; 
I  1: 


I  I 


I  I: 


I     I 
I  I  9: 

1 1  li 


9 


li 


I  «:  : 

1 1:  I 


*  Includes  Aaies  la  September,  18^5,  for  September,  130.200;  8«t>tein- 
oer-October,  fur  Oatobor.  3.il.70();  Septriinbe.-.VovembBr.  for  .V.iveiuber, 
416,400;  BHtember-Ui^cember.  for  r>6oeiui>er,  92i.2oO;  8ei>te,uber>Jaii- 
uary,  for  January,  2,00i,2jv;  Septeinber-February.  for  Ktibruary, 
1,370.0>'. 

I'rAugferable  Orders— Saturday,  9-30o.;  Monday,  9-25o.;  TiM«dar> 
915i).;  Wudueaday,  9  050.;  ruuradiy,  9-000.;  Friday,  8-9uO. 

The  following  exchanges  have  been  made  during  the  week: 

■10  pd.  tocxch.  .500  May  for  June     I   44  pd.  to  o^oh.  3,100  Moli.  'or  Aug. 
•01  pd  toexcli.  1,000  .Sapt  for  June  |  -^d  pd.  to  exeh.  10.»  .M  ly  for  Au«. 
Ml  i)d.  to  ext;h.  Sou  \i)rtl  for  M  ly.    -2^  pd.  to  ex.ih.  200  .M.u.  f.ir  June 
•J8  pd,  to  excU.  500  Moh.  for  Juue.  I  -It)  pd.  to  exch.  2uO  Junt)  for  Auj. 

IBK  Visible  Supply  of  CX>ttom  to-ni^ht,  aa  made  up  by  catil« 
and  telegraph,  is  as  follows.  The  Ck>ntmental  stocks,  aa  well  as 
thoie  for  Oreat  Britain  and  the  afloat,  are  this  week's  returna. 
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and  consequently  aU  the  European  figures  are  brought  .lowr 
to  Thursday  evening.  But  m  make  the  totals  the  comulett 
agures  for  to-night  (Moh.  13„  we  add  the  item  of  exports  fr  n 
"  lited  States,  includmi;  ui  it  the  exports  of  Friday  onv. 

U8o.  18"-l.         IMSS. 

8««k»t  Liverpool ^*le.     674,«00      9.«0.0<i^  LO^H-gOO      S2...000 


the  United ! 


I8S6. 
Stock  at  London r. I5.(0J 


a4,o00 


Total  Great  Britain  scocn  . 

etockat  Hamliurg *''li„ 

Stock  at  Bremen *2-?   , 

Stock  at  Amsterdam ^^-^^S 

Stock  at  Rottordam 400 

Stock  at  Antwerp ,,1'^n^ 

Stock  at  Havre •^'S'SPt 

Stock  at  Marseilles „-'2X^ 

Stock  at  Barcelona 7;'''S«S 

Stock  at  Genoa ^  ,'222 

Stock  at  Trleate •i.OOO 


639.110U  1,021,000  l,!0.'i,oO0 


7.600 

50,100 

d'^,000 

500 

1,000 
213,000 

,"1,000 
81,000 

5,000 

5,000 


4.000 
69.300 
54.000 

1,0  10 

2,3ii0 
210.000 

6.000 
55,000 
l.i,000 

5,000 


68.300 

983.300 

3,200 

40.200 

2T.i'f0 

2  000 

900 

125,iiO( 

4.300 

55,000 

8,700 

4700 


Total  Continental  stocks 327,700      420,500      419,600      27^000 


Total  European  stocks  ....  1 .01 6,700 
India  cotton  afloat  for  Europe.  -229,000 
Amer'n  cott'naHoatforEur'pe  ♦157.000 
Ei?ypt,Brazil,.fec..atlt  for  E'r'pe  17.000 
Stock  In  United  States  ports  ..  930.il01 
Stock  In  U.  8.  interior  towns..  394.167 
United  States  exports  to-day . .      17,775 


1,444,500  1,528.100  l,2.=i9,'?0<i 
128,000      225,000      249,000 

377,000 

42.000 

840.472 

170.209 

15.000 


58 !  ,000 

4':,000 

88«.515 

'J67,608 

22,400 


794,859  3, "97.781  3.313.853 


279.000 

26.000 

736.103 

167,256 

14,000 


TotM  visible  supply 3,062.843 

Of  the  above,  the  totals  ol  American  and  other  descriptions  are  as  follow  s 
Amerwa/i—  .„.  ^.,„ 

Liverpool  stock bales    493.000 

Continental  stocks 252.000 

American  alloat  for  Europe...  '1.57,000 

tTnlted  States  stock 930.9i  1 

United  States  interior  stocks..    394,167 
Uolted  States  exports  to-day..       17,775 


767,000 
3 1 2.000 
279.000 
736,103 
167.256 
14,000 


768.000 
32 1 .000 
377,00  > 
g40.47J 
17O,?09 

i.'.oao 


658.000 
1^7.000 
387.000 
88ti.545 
2i)7,'i0-i 
22,400 


Total  American 2,517,143  2,275,359  2,491,681  2.608.553 

Xatt  Indian,  BraztC,  <«c.— 

Liverpool  stock 179.000 

London  stock 15.000 

Oontlnental  stocks 75,700 

India  afloat  for  Rurope 229.000 

EKypt,  Braxll.  *o.,  afloat 17.000 


223.000 

3  1.000 

108.500 

128.000 

26,000 


278,500 
62.000 
98.60U 

225.000 
42,000 


262.000 
08.300 
84,' 100 

219.000 
42.000 


the  same  towns  have  been  11.436  bates  more  than  the  sameT 
week  last  yoar,  and  since  Ssotember  1  the  receipts  at  all  the 
icwna  are  .54"),43;)  bales  more  than  for  the  sametimt  in  i884-5, 

Quotations  fok  Middli.vo  Cotton  at  other  Markets,— 
In  the  tal)le  below  we  give  the  closing  ({uotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
■la.v  of  the  past  week. 


FH. 


*«fe  emlina 

CLOSINO  qOOTATIONS  FOR 

HIDDUSO  COTTON  < 

March  VI 

Salur, 

Moi. 

Tvt». 

Wednes. 

JVi«r«. 

Ualveston  ... 

81*1 

S^s 

815, e 

815i6 

8i5ia 

yew  Orleans. 

S»8 

8»e 

8", 8 

9I',„ 

8»,8 

Mobile 

858 

%\ 

811,8 

Savannah .  . . 

8"ta 

8% 

8^ 

81  lie 

Silie 

Charleston .  . 

6% 

8% 

834 

8% 

8% 

WUmington.. 

8»8 

S»8 

859 

859 

858 

Norfolk 

8^ 

^■'s 

613l6 

8% 

B% 

Boston 

Sf-ia 

9»1« 

95l9 

5Slfl 

9M 

Baltimore 

g^ 

Hl8 

9i« 

91s 

&l8 

Philadelphia. 

9^* 

D39 

938 

938 

938 

Augusta 

S-'is 

8?i 

8% 

858*34 

8588% 

Memphis 

S=8 

868 

g"* 

i:5a 

i? 

3t,  I>0Ul8 

858 

8»8 

858 

858 

858 

llnelnnati... 

8-8 

8^8 

8'e 

8 '8 

S's 

LoulaviUe 

S»8 

8% 

834 

8\ 

8\ 

S5s 
S?J 

8»a 

8% 
9^4 
91s 

938 

659 

858 
8'9 

8% 


Receipts  from  the  Plantations. — The  following  tabl& 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the- 
weekly  movement  from  the  plantations  of  that  part  of  the  crop- 
which  finally  reaches  the  market  through  the  outports. 


wuk 

Ending— 


Total  East  India,  *0 515.700      519,500      706,100      705  3(0 

Total  American 2,547,113  2,275,359  2,19  ,631  2,608,553 

Total  visible  supply 3,0a?.313  2.791.859  3.197.781  3,313, SS.j 

Price  Mid.  Upl.,  Liverpool....      413, „d.         5i5ifed.  i\''el.  SS^d 

Price  Mid.  Upl.,  New  York....  Qise.        llSisC.      10i5,80.         IOI40. 

•Revised . 

ISF"  The  imports  into  Continental  ports  this  week  have  been 
33,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sighl 
to-night  of  267,984  bales  as  compared  with  the  same  date  of 
1885,  a,  decrease  ol  134,938  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  251,010  bales  as 
comoared  with  1883. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspondina 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 


Ci;wrr->j5!2! 


S-rcrc  2-3CO--e-p  50  s:  T2.C  B  £c 
&-  -'^  .*  C  ?  P-.»  S  g£,  S -''  -"  E  =-  £1  - 

P:  :  :  :  gsf^g-  I? 


C  O  W  CC  Ci  >«»■  0> 


01 

>-»-•#*  I— h- to  I— 

c.  tc  OD I :  ci  cc  <i^ 
tw  a  cciv  tc  to  -^1 


V  to  U<  M  CO  )(^  M 
•^lOtOX  WOiOi 
H-  0<  -4  10  ©  CO  *" 


^,  I    (CM 
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c:  c  ^  QD  tp».  c  a  c  cc  t)» ; 
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H 

O 

3 


8? 
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CO  03  u  to  o  cjt  o  -'I  M  ifc  y  a  00  c  to  -^j  ^  a.  o< 


QDCl         CO        ^^^',  S^^T*     ^w     S>^S 

V|t.jcoQtViK,.t"-'toM!        *-Qt  coa-wkco  I  S  5"*S 
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CM     5^'.^  *o  w  K-tC  *._ 

^-®©y  sO-t'^»tc tf^.   o*  —  O" ci CO *- U"  10  I  . 


Feb.   5 

111.181 

•'     12 

105.021 

••    1» 

65,013 

"     26 

76.187 

Mch.  6 

fSf.Tia 

"     U 

49,S76 

Receipta  at  the  Portt. 


1884. 


1886.      1886. 


St^tt  at  Interior  Towns. 


1884.      1S85. 


1886. 


Rec^ptgfrom  PlanViu». 


1881.  I   188f. 


89.785  12'<'.a8  2aii.475  271.790  4(19.0)3    94.202'  80.703 

88.821  10.^79^  26S.060'256.04a;431.116l  91.815  52.878] 

54.321  102..V24  25l.450''2a4.-i31448.17lj  51,891  32,510 

5O.312I  9,'.8«7  2i7.205  218,482  443.606,  49,302  32,5rt3 

56,8«8[  68.223 '205,477499.179  442,40S|  46,935  39.S83 

42.V1    62.129  184.414  181.132  421.-:3<i    S8.»-13'  24,634 


1886. 


115.089-' 
90,895- 
96,578 
87,303 
68,0!» 
41,45 


The  above  statement  shows — 1.  Tliat  the  total  receipts  from 
che  plantations  since  September  1,  1885,  are  5, 07.'). 317  bales; 
in  1884-85  were  4,053,398  bales;  in  1883-84  were  4,021,182  bales. 
■  2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  62,129  bales,  the  actual  movement  from  plantations  was 
only  41.457  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations- 
for  the  same  week  were  84,534  bales  and  for  1884  they  were 
28,813  bales. 

Amount  of  Cotton  in  Sight  March  13. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  addi 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Mch.  1 2 

interior  stocks  on  March  12  In 

excess  ol  September  1 

Tot.  receipts  from  planta'tne 

Net  overlaiHl  to  March  1 

3outhern  consumpt'n  to  Mch.] 

Total  In  sight  March  12 

Northern  spinners'  takings  to 
March  12 


4.669,431 
405,8fl6 


1885-86. 


,i.07."i,317 
617,134 
205,000 


5,897,451 


1884-85. 


4,489,181 
163,917 


4,653,393 

501,782 

■  180,000 


5,335.180 


l,383.80;l  1,099,690 


1883-34. 


1882-83. 


4,185,924  5,137,72V. 


13,'S,258 


1,621,182 
461,070 
190,000 


230,688 


5,272,252 


1,157,659 


5,118,109 
526,556 
200,000 


6,144,965- 


1,356,761 
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^  t3  O  CO  y  :^.  M 

to  C;. .- OC  CO  &3  O 


C3tO:DX^JKCOXC:-.4  O*-O'C0C0  0tC5 

;^■^c.;OD^OCr-cO'-'CoaD^-^-g:osco:M 


^CT  COaa^AMCDCJI  ^-COC^CCi^orf. 
to  o:  |C  —  <l  jC  p  »;vl  CO  *- ©  ^I  «  W;  )  CJC- tf*  in 
K-XC;3;Vlt37o'^,VlVi'*Cic;'.-*:OQDk:*.-V»*i; 
Cn.-CCCCifrC0O  — ^O.t-^IO;K.MXI0-^CO 
^*10iCOC£00t..Cfl*.a)r-CCCSCOQ;COw-'«OCO 


n-S- 


Cli  I 


o     c;"Cc<i  :^     ' 
to      I^CO    tco      ' 

OS  ^- ^  I*.- <i  o*  CO ; 


.l'.OCJ«C)»        MCO 

ODh-MCOlfr-O-W 


p.      COCO 
K/C;**.  CDI^OIC 


^1  r  C»  CO  rf.- CO  ^  cc  cc  *. ' 

a  c  C  **  e  M  t  *■  cc  p^ : 
0^*3eXlU^aQrc;.ccQ&- 


M*  W^^((hCO 

UikVoVVcD 

COOCOh-tgvt^Oi 

c-  CO  O'  CO  -g  a  qt  CO 


"     s- 

&^ 

CO 


The  above  totals  show  that  the  old  interior  stocks  f-a'e 
aecr»a.<nid  rtnrina:  the  week  19,423  bales  and  ar»>  ti>-nii^ht  227  '11 
bales  more  than  at  the  same  period  last  year.    The  "receipt's  at 


It  will  lie  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  coiupared  with  laat  year,  is  562,271  b.ile-i.  the  increase 
88  compared  with  lS-«3-84  is  62i,199  bales  and  the  decrease  from 
1882-83  Is  217,514  bales. 

Weather  Reports  by  Telegraph, — Light  rains  have  fallen- 
throughout  the  South  during  the  week  and  the  temperature  has 
been  low  for  this  season  of  the  year,  both  together  hindering 
farm  operations.  The  crop  movement  has  also  been  interfered 
with  in  some  measure  by  the  strike  in  the  Southwest. 

Ualveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twelve  hurdredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  64  and  the 
lowest  40. 

Indianola,  Texas, — We  hnve  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  The- 
thermometer  has  averaged  59,  ranging  from  45  to  67. 

Palestine,  'lexas, — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  nineteen  hundredths  of  an  inch.  Killing 
frost  and  ice  on  one  night.  The  thermometer  has  ranged  from 
27  to  66,  averaging  50. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  54. 

Shreteport,  Louisiana. — We  have  had  rain  on  six  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.     Average  thermometer  48,  the  highest  67  and  lowest  29. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch.  We 
have  had  light  snow.  The  thermometer  has  averaged  44,  the 
highest  being  62  and  the  lowest  24. 

Meridian,  Mississippi. — It  has  rained  on  five  days  of  the 
week.  The  weather  has  been  too  cold,  with  ice  on  two  nights 
and  light  snow  on  Thursday.  Farmers  have  made  no  prepara- 
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tinns  for  planting  in  con8enuence  of  the  continued  wet  nnd 
cold  weather;  planting  will  be  three  weeks  or  more  later  than 
usual. 

Leinvd,  Mississippi.  — \  huR  been  cloudy  all  the  wetk 
except  Monday.  nn<l  since  then  tht>  rainfall  has  reiiclitxl  eighty- 
nine  hunilrcilths  of  an  inch.  The  thermometer  Iiuh  averaged 
40  5,  rani^in^  from  29  to  <t7. 

Little  Hoii/c  Arkati6as.—lt  haa  b;en  clear  on  two  days  of 
the  week  and  the  remainder  cloudy,  with  lisrht  rains  on  each 
day.  The  rainfall  reached  thirty-six  hundredths  of  an  inch. 
With  bad  roads  and  the  strike  on  the  Missouri  Pacific  system 
shutting  ofT  freight  tratUc,  bolh  local  and  general  trade  is 
very  dull  in  our  city.  The  thermometer  has  rangi  d  from  24 
to  01,  averaging  -IS. 

Helena,  Arkansas. — We  have  had  rain  on  three  days  and 
the  remainder  of  the  week  has  been  cloudy.  The  rainfall 
reached  twenty-five  hundredths  of  an  inch.  Average  ther- 
mometer 41,  highest  5-(  and  lowest  25. 

ilempMs,  Tennessee. — It  has  rained  on  font  days  of  the 
week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being 
54  and  the  lowest  27. 

Nashville.  Tennessee.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  '■i»,  ranging  from  22  to  52. 

Mobile,  Alalmma.—lx,  has  been  showery  on  six  days  of  the 
week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  67,  aver- 
aging 51. 

Montyomery,  Alabama.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  forty-nine  hundredths  of 
an  inch.    The  thermometer  has  averaged  48. 

Seltna,  Alabama. — It  has  rained  eteaddy'on  two  days  of  tl  • 
week,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  averaged  48,  the  highest 
being  60  and  the  lowest  33. 

Auburn,  Alabama. — It  has  been  showery  on  two  days  of 
the  week,   the  rainfall  reaching  fourteen   hundredths  of  an 
inch.    Killing  frost  and  ice  on  Wednesday  night.    The  ther 
mometer  has  averaged  45  6,  ranging  from  25-6  to  60, 
Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia.— It  has  rained  on  one  day  of  the  week. 
Columbus,    Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nineteen  hundredths   of  an   inch. 
The  thermometer  has  averaged  45,  the  highest  being  55  and 
the  lowest  28. 

Savannah,  &eorgia.—It  has  rained  on  three  days  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  fifteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  50,  ranging  from  33  to  64. 

Auyu.ita,  Georgia.— The  weather  has  been  clear  and 
pleasant  all  the  week.  The  thermometer  has  ranged  from  25 
to  63,  averaging  47. 
Atlanta,  Georgia.— Telegram  not  received. 
Albany,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-six  hundredths  of  an  inch. 
The  weather  has  been  too  cold,  ice  having  formed  on  one 
night.  The  thermometer  has  averaged  47,  the  highest  being 
64  and  the  lowest  27. 

Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,   the  rainfall  reaching  seventeen  hundredths  of  an 

'^  IS,*^^'    ^*^*  thermometer  has  averaged  47,   ranging  from  30 
to  oo« 

Stateburg,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  and  on  Wednesday  we  had  sleet  and  snow.  The 
ramfall  reached  ten  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  28  to  61-5,  averaging  45  9. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Average  thermometer  46.  highest  60  and  lowest  26. 

The  following  statement  we  have  also  received  by  telegraph, 
ihowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  11,  1886,  and  March  12,  1885. 


2       Orleans* Ahove  low-water  mark. 

w   "tl'in* Above  low-wftter  mark. 

aasDvUle Abovfi  low-water  mark 

Sr?'?'''?'*'"^ Above  low-water-mark. 

VIckBburK Above  low-water-mark 


.»€■/!.  11,  '8«.  1/cA.  12,  '85 


Feet. 
12 
2» 
7 
15 
37 


Inch. 
9 
0 
6 

1 
8 


Feel. 

6 
19 

7 
10 
24 


Ineh 
1 
6 
1 
0 
4 


•  Now  reported  above  I'lw-watet  mark.  Instead  ol  below  hlRb-water 
mark  as  prior  to  October  30,  1885. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
jmd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  11. 

BOHBAT   BBCBIPT8  AND  8HIP.MBNTS  FOB  FODB  TEARS. 


]^Shipmenlt  thit  week  j    SMpmenlt  Since  Jan.  I. 
Total 


I    Great 
I  Britain 


Oonli- 
nent. 


Year  Great  I  ConlU 
\Bril'n.\  neni 


1886  23,000,  4.000  27,000  71.000  1-0.000 
188.y  5.0(H),  11, 000  I6.00O  4  2.000  12. -1.000 
1884  0.00<l  12,(100  18.000  1.11,000,172.000 
1883  2H,000  ,S;i.O0O  .Sn.OOO  12!t,000l227.000 


Total 


Reeeiplt. 


Thit 
Week 


241.000,40.000 
11)7.000  2  i, 000 
SOti.OOOUS.OOO 
3.->(i,0OO!72.0OO 


Tear. 

39.^.000 
2«'2,000 
442,000 
."iSO.OOO 


According  to  the  foregoing,  Bombay  appears  to  show  an 
»«cre<M«  compared  with  last  year  in  the  week's  receipts  of 
15,00<;  bales,  and  an  increase  in  shipments  of  11,0<X)  bales,  and 
tte  shipments  since  January  1  shew  an  increase  of  74,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 


rMua,  haa  beey  aa  followa.     "Othar  porta"  oorw  Gaylon, 
Tuticorin.  Kurraohee  and  Oooonada. 


Wtipnunlt/or  Ih*  wm*. 

Ortal 
Britain. 

Oonli- 
n4nt. 

IMoi. 

entu 
BrUotn. 

(U}nUm»nl. 

IMal. 

OikUmita— 

1888 

188ft 

HiAtHU- 

1886 

1886 

AUotliera— 

1886 

1886 

2.000 
3.500 

5.S0O 
2,000 

3.000 
2,500 

2.00O 

5,000 
6,000 

7,-^00 

:<,ooo 

18,000 
21,700 

2,000 
3,600 

18.000 
11,500 

14.000 
7.800 

8,000 
2.000 

32,000 
28,900 

3,000 

3,aoo 

36,000 
13.800 

Total  »11- 

1886 

lS8fi 

7,.'500 

S.OOO 
2.S00 

12.50.) 
8.00(1 

38,000 

38,800 

23.000 
0.200 

60,000 
46,000 

The  above  totals  for  the  week  show  that  the  moyement  from 
the  ports  other  than  Bombay  is  4,500  hales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  aa  follows: 

aXPORTS  TO  BDBOPB  KBOM  AI.I,  tHOIA. 


Shipmenit 

to  all  Europe 

from— 


1886. 


TkU 
week. 


Bombay 27.000 

another  ports.    12,500 


Total.. 


3'J,.')00 


Since 
Jan.  1. 

211,000 
60,000 


301. O^O 


1885. 


TKU 
week. 


16.000 
8.000 


Sine* 
Jan.  1. 


167.000 
46.000 


24,0001    213.000 


1884. 


This 
vitek. 


tinet 
Jan.  1. 


18.000 
7,500 


306,000 
71,500 


25,5001    377,800 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  shipments  for  the  past  week  and  for  the 
rorreeponding  week  of  the  previous  two  years. 


itexandria,  Egypt, 
March  10. 


Beoelpts  (oantars*)— 

This  week 

Binoe  Bept.  1 


1885-36. 


24,000 
2,715,000 


1384-85. 


60,000 
3,198,000 


1883-84. 


12,000 
2,573,000 


TM$ 
week. 

Since 
Sept.  1. 

1   rAi» 

1  week. 

Since 
Sept.  1. 

Thi$  1  Since 
week.  '^Sept.  1. 

Exports  (bales)— 

5,000  201,000 
6,000  123,000 

7.0C0 
1 1.000 

273,000 
141,000 

1 
6.000  216.00O 

ro  Continent 

3,000  103.000 

Total  Enrope 

11,000  321.000 

!  18.000 

414.000 

1  9.000  319,000 

'  A  oantar  is  UU  108. 

This  statenaent  shows  that  the  receipts  for  the  week  ending 
March  10  were  24,000  cantars  and  the  shipments  to  all  Europe 
11,000  bales. 

Manohester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull.  We  give  the  prices 
for  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1886. 

1885. 

82*  Oop. 

d>«  Ibt. 

Oott'n 
Mill. 

82*  Oop. 

8*4  lb*. 

Ootfn 
Mid. 

Twif(. 

SKirtingt. 

Upl'i 

Jwiti. 

Shirtingi. 

TTpldt 

(1.         4. 

K.    (t.      n.    d. 

d. 

d.        d. 

«.    d.      K.    d. 

d. 

Jan.  8 

TH  »8»i6 

5    7>«»7    1 

5 

87,8»61i8 

5    7>«87    0 

6i»,« 

"  \;^ 

7S4  3PB,g 

5    7i«»7     1 

Rii(t 

a»8  89 

5    7i«»7    0 

518,, 

"    22 

7^  485,8 

5    7>497     I 

51i« 

h5,„«8I5,. 

5    7i«»7    0 

•    29 

7%  335,8 

5    7'«»7    1 

5        8s,,a8U,f:5    7    «6  10<i 

6 

Feb.  5 

7-'s  «83l8 

5    7>«»7     I 

416,8  PB,aa8i5iK'5    7    BOlCa 

6 

••    12 

719  as^ia 

5    7ifl»7    1 

415,8  8^88815,6  5     7     «6  10's 

6 

•'    19 

7»,fc9e'»    |5    7i«»7    1 

4l»,6  8i4  as's 

5    6    96    9i« 

6 

"    26 

713  aS'iB    5    7    97    0>« 

4Si    8>4  as-fs 

S    6    «6    9>9    6i6 

Mch.  5 

7»i«»8i«     5    7     97    OHi 

4io,e|8i4  aS's 

ft    6    «6    flig    61]« 
5    6    WO    9    1   5l5t« 

••    12!79i,.»'-i8    15    7    «7    Ola 

413,88>4  «8% 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s  circu- 
lar, of  date  Bombay,  Feb.  5,  had  the  following: 

"  Tho  advices  from  the  home  markets  have  not  been  enoonmglng 
this  week,  and  here  the  market  h.i,s  been  dull  In  the  extreme.  Large 
(liiantttics  of  cotton  arrive  daily,  and  stocks  are  accumulating  rapidly, 
bi:t  liiiyors  show  liardly  any  incllnaliim  to  operate,  and,  alihoueh  prices 
of  most  despription-i  of  o>tton  have  gradually  receded  ncnrlj-  m.  per 
lb.  diirinit  the  week,  the  traiLsactlons  reported  are  few  In  nuinb<!r.  and 
rcHCh  only  a  coiiiparatiVBly  s.nall  total.  Receipts  to  the  Oomra  and 
Beniral  districts  show  but  little  Increase  on  la<*t  week's  tii;iire.s.  the  re- 
cent heavy  fall  in  prices,  combined  with  certain  local  intlucnees,  having 
Induced  the  ui>-coiiiitrv  holders  to  keep  back  a  portion  of  their  cotton. 
In  the  Dhollera  diairlc'ta  pickinR  is  ►rolni;  on  slowly,  and  recipts  are  not 
expected  to  l)e  on  a  iarge  scale  unlll  about  the  middle  of  March.  Picking 
is  bccouiltiK  more  gen(^ral  in  the  Broacli  districts,  and  receipts  are  cx- 
p  cted  to  begin  in  a  few  diys.  A  larite  and  good  ([uality  Broich  crop  is 
now  almost  assured.  From  the  Dharwar.  Comptn,  Tinnevelly  ana 
oilier  cotton-growing  districts,  our  reports  are  uniformly  favorable, 
ndicuttng  large  and  good  crops  this  season." 

i\jT}S,  Butts,  BAnaiNO,  (fcc— There  has  been  a  fair  demand 
for  bagging  since  our  last,  and  the  low  prices  are  proving  aa 
inducement  to  buyers,  who  are  disposed  to  lay  in  supplies,  and 
sales  are  making  steadily.  Prices  are  still  ruling  easy,  and 
those  sellers  who  have  been  asking  above  market  figures  have 
now  reduced  their  quotations  and  most  dealers  are  now  willing 
to  accept  G'4C.  for  l'.<lb.,  ^^^o.  for  1  '41b.,  7,'^o.  for  21b.  and 
8Kc.  for  standard  graifes.  Butts  are  in  moderate  call,  mostly 
for  parcels  on  the  way,  and  some  round  parcels  have  beett 
placed  since  our  la»t,  about  5,000  hdes  finding  tskers  on  the 
basis  of  1  13-16@17^c.  for  imper  grades  and  2®%%c,  tat  bag- 
ging qualities,  the  market  closing  at  these  figures. 
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EuKOPEAN  Cotton  Consumption  to  March  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures,  brought 
down  to  March  1.  The  revised  totals  for  last  year  have  also 
been  received  and  are  given  for  comparison.  The  takings  by 
spinners,  in  actual  bales  and  pounds,  have  been  as  follows: 


From  Oct.  1  to  Hareh  1.      Oreal  Britain.     Oonlitient. 


For    1885-86. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales — 
Takings  in  pounds 


For   1884-85. 
Takings  by  spinners . .  .bales 
Average  weight  of  bales  — 
Takings  in  pounds 


1,323,000 

457 

604,611,000 


1,019,000 

414 

718,760,000 


1,433,000 

455 

632,015,000 


1,480,000 

436 

645.341,000 


Total. 

2,756,000 

458 

1,256.626,000 


3,099,000 

440 

1.364,101,000 


Stated  in  400-lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years : 


Oct.  1  to  March  1. 

Sales  of  400  lbs.  each, 

OOOs  omitted. 


■  Spinners'  stock  Cot.  1. 
Takings  to  March  1 


Supply 

Oonsnmpt'u  22  weeks. 

Spinners'  stock  Mar.  1 


Weekly  Consumption 
00s  omitted. 

In  October 

InNovember 

In  December 

In  Januaiy 

In  February 


1885-86. 


Oreat 
Britain 


51, 
1,512, 


1,566, 
1.432, 


134, 


57,2 
68,0 
70,0 
70,0 
70,0 


Conti- 
nent. 


138, 
1,630, 


1,768, 
1,361, 


404, 


62,0 
62,0 
63,0 
62,0 
62.0 


Total. 


192. 
3,142, 


3,334, 

2,796, 


539, 


119,2 
130,0 
132,0 
132,0 
132.0 


1884-85. 


Oreat 
Britain 


89, 
1,797, 


1,888, 
1,584, 


302, 


72,0 
72,0 
72,0 
72,0 
72.0 


Conti- 
nent. 


152, 
1,613, 


1,765, 
1,361, 


401, 


62,0 
62,0 
62,0 
62,0 
62,0 


Total. 


211, 
3,410, 


3,651, 

2,981, 


703, 


134,0 
134,0 
131,0 
134,0 
134,0 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  yet  133,000  bales  of  400  pounds  each,  against  131,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  54,000  bales  during  the  month,  but  are  still 
165,000  bales  less  than  at  the  same  date  last  season. 

Shipping  News. — ^The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,837  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
mght  of  this  week. 

Total  balei. 
Hew  York— To  Liverpool,  per   steamers  Alaska,  1,641 — Bal- 
tic, 1,373...  Biela,  1,088 Britannic,  2,375 England, 

3,379. ...Gallia,  2,003. ...Italy,  1,939.... 13,798 

To  Hull,  per  steamer  Galileo,  777 777 

To  Havre,  per  steamer  Labrador,  502 502 

To  Bremen,  per  steamer  Douau,  266... 261! 

To  Hamburg,  per  steiiUR-rs  Bohemia,  320 Kugia,  B50 970 

To  Antwerp,  per  steamers  Hermann,  1,492 Ehvnlaud,U86     2,17S 

To  Genoa,  per  steamer  Britannia,  350 B5J 

Hew   Orleans— To  Liverpool,  per  steamers   Cadiz,   5,400 

Historian,  4,510.... Inventor,  4,6y0 Neto,  4,930 19,550 

To  Bremen,  per  steamers  Crssius,  2,147 Cionja,  4,267 6,414 

To  Hamburg,  per  steamer  Cassius,  428 423 

To  Reval,  per  bark  Vila,  2,230 2,230 

To  Genoa,  per  bark  Elios,  1,784 1,781 

Savannah— To  Reval,   per  ship   Regiilus,    3,350 per  bark 

Caniuks,  3,300 6,650 

Charleston— To  Bremen,  per  steame;-  Wf  stergate,  4,160 4,360 

To  Norrkoiiinjr,  per  bark  Iliilfden,  1,100 1,100 

To  Gene  a,  rer  steamer  Tliane,  3, '^50 3,'bO 

T}ALViiSTO>— ro  Hiingo,  per  biirk  Espeland,  1,316 1,316 

To  Vera  Cruz,  per  steamer  Harlan,  609 609 

Baltimoue— To  Liverpool,  per  steamers  Francisco,  4,700 

Oraumore,  2,64u 7,340 

■  Boston- To  Liverpool,  per  steamer  Norseman,  2,54t 2,514 

fHlLABELpniA— To  Liverpool,  per  steamers  British  King,  1,350 

Lord  Clive,  1,761 3,111 

To  Antwerp,  per  steamer  Switzerland,  1,300 1,300 

Total 8(',827 

The  particulars  of  these  shipments,  arranged  in  our  uaua 
foim,  are  aa  foUowa: 

Retal, 
Bremen  Hango 

:  Liver-  d  Ham-    A.nt-  d  Sorr-  Tera 

vool.    Havre,    burg.    werp.  hoping.  Genoa.  Cruz  Total. 

13,798       502    l,2a6    2,178    350    ..  18  -41 

19.550    6,842     2,230    1,784    3o',it'6 

6,6S0    e.fi.iO 

„  ,       .                   - 4,360    1,10J    3,250    8,710 

Galveston 1,3X6    609  1  «25 

Baltimore..     7,340 70^^ 

BoBton 2,514    tt'Xli 

PhUadelp'a    3.111    1,300    ■.■.■.■.■.!    '. 4'iu 


New  York. 
M.  Orleans. 
Savannah.. 
Charleston. 


Total...  46.343       502  12,138    3,478  11,296    5,381       609    80,827 
Included  In  the  above  totals  are  777  bales  from  New  York  to  Hull. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  ic 
the  latest  dates: 
GAi,VE9TON-For  Liverpool -March  10— Bark  Bay  of  Fundy,  3,911 

For  Reval— March  6— Barks  Brilliant,  1,415:  Victor,  2,260       March 
8— Bark  Svca.  1,440. 
.  HBW  ORLEANS- For  Liverpool— March  5— Steamer  Venezuelan,  2  635 

-..••■J^'"''''' 8-Steaniei- ,Tiinmi(an,  2,881. 
V-   For  Havre-March  lO-Bark  Ocean,  2.276. 
«OBiLE-i  Of  Liverpool-March  6-Bark  Longfellow,  2,690. 


Savannah— For  Liverpool— March  !i — Steamer  Lancaster,  4,365, 

For  Bremen— .March  6  —Bark  Niagara.  3,079. 

For Keval -March  8— Bark  Preslilent  Trotsclie,  1,700 Maroh9- 

Bark  Alette,  2,450. 

For  Hango— March  10 -Bark  Orient,  1,350. 

For  Barcel  'na  — March  8  -  Steamer  Kasington,  5,000. 

For  Trieste- March  ti  -Bark  8i)8pip,  500. 

For  Genoa-March  9— Baik  Otus,  2.0.J0. 
Charleston— For  Bremen— Mareh  8— Steamer  Harrowgato,  5.433. 

For  Keval— -March  9— Bark  Mariner,  2.283;  briir  Svea,  1,250. 

For  St.  Petersburg— March  8  -Bark  M,  Smith  Peterson,  1,.^00. 
WILMINGTON— For  Reval— March  10— Bark  Mozart,  1,200. 

Boston— For  Liverpool— March  4— Steamer  Virginian,   1,829 Marcli 

5— Steamer  Samaria,  603. 
Baltimore— For  Liverpool- Mirch  S—8teamer  Nessmore,  2,628. 

For  Bremen— Miirefi  10-8teaiuer  Weser,  1,050. 

For  Rotterdam— March  8 — Steamer  Lero,  1,700. 
Philadelphia— For  Liverpool— March  10— Steamer  Ohio, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Uarlinoton,  steamer  (Br.),  Ward,  from  New  Orleans  for  Bremen, 
struck  on  the  N.  W.  reefs  of  Bermuda  on  the  morning  of  Feb.  22- 
and  in  a  short  time  commenced  leaking.  On  the  '.5'hahehaa 
forward  compartuieut.  full  of  water.  Her  cargo  consisted  i.f  5,373 
baUs  of  cotton  and  15,(jO0  bushels  of  corn,  ot  which  about  1.000 
bales  of  cotton  had  been  landed  up  to  the  25th,  th.-  greate:  portion 
wet.  The  reujainder  of  the  cotton  would  probably  lie  SHVi-d  la  a 
dimaged  condition,  but  it  was  feared  that  the  ves  el  would  not  get 
off  the  reefs,  as  it  had  been  blowing  a  strong  gale  for  th«  previoua 
2 1  hours,  which  had  piev.nted  anjr  cargo  being  landed.  On  the 
2.'ith  work  was  to  be  continued  if  weather  moderated,  and  an 
effort  made  to  save  the  ship. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Mon. 

Tue*. 

Wednes. 

Thur: 

JFH. 

Liverpool,  steam  d. 

Hi 

"a« 

Tfll 

764 

764 

■'m 

Do         8ail...d. 



.... 

•  -•■ 

.... 



.... 

Havre,  steam c. 

"33 

1I33 

"sa 

"33 

"38 

iija 

Do     saU e. 

... 

.... 



.... 

Bremen,  steam. .c. 

3e 

% 

36 

38 

% 

H 

Do        sail....c. 

... 

.... 



... 



Hamburg,  steam. c. 

^ii.'^^it 

»a2®^l« 

*33  9^16 

9^2^516 

SaaS^ia 

»d235^« 

Do        sail c. 

,. 



... 

Ajruat'd'm,  steam.c. 

35* 

35- 

35- 

35* 

35' 

36* 

Do        sail...c. 

... 

.... 

.... 

.... 

Beval,  steam.. ..dJ.isjaiSg^ 

73^®  16^4 

■fja^'^ej 

73231B«4 

732S15c4 

7ja»i6„ 

Do     sail c. 



Baroelona,steam.c. 

l4®93a 

'4a<>sa 

'43»J2 

>4a»ia 

MA*^ 

J4a»sj 

Genoa,  steam — c. 

'e* 

■'u 

't4 

7^4 

'64 

764 

Trieste,  steam... e. 

>4 

>4 

^4 

■4 

M 

M 

Antwerp,  steam.. c. 

Ki 

».4 

9.4 

9h4 

»«4 

"64 

*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  wliich  speculators  took. . 

Sales  American 

Actual  export 

Forwarded 

Total  stock — Estimated , 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  19, 

48,000 

3,000 

2,000 

41,001' 

3,000 

14.000 

671,000 

500,001' 

92,000 

77,000 

257,000 

218,000 


■eb.  26.     March 5    Marchli 


48.000 

2,0c  0 

4,000 

40,000 
5,00<< 

17,000 
709,000 
525,000 

98,00. 

76,000 
216,000 
17d.0C0 


59,00(j 

3.000 

5,000 

51,000 

4,00(! 

10.000 

6!i8,00( 

509,00( 

ft.T,00( 

41,001 
237,001 
Iwl.OOC 


60.000 

3,000 

4,000 

48,000 

2,000 

11,000 

674,000 

495,000 

42,000 

38,000 

COti.OOO 

196,000 


The  tone  of  the  Liverpool  market  far  spots  and  futures  each 
day  of  the  week  ending  March  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


gpol. 

Saturday 

Mmuiay. 

Ttiesdai. 

Wednei. 

Thursd'y. 

FYutay 

Market,  ( 
12:30  P.M.  S 

aid.  Upl'de 
Mld.Orl'ns. 

iales  ..  . 
8peo.&exp, 

Irregular. 

4^8 
4'.6,8 

8,000 
1,000 

Harden'a 
tendency. 

416,6 

5 

12,000 
1,000 

Flat. 

4i5ie 
5 

8,000 

1,000 

Irregular. 

478 

4i5ia 
8,000 
1,000 

Freely 
offered. 

4''8 
41014 

8,000 
1,000 

Dull. 

41S18 

8,000 
1,000 

Futures 
Market,  ( 
12;30P.M. 

Market,   ( 
5  p.  M.    \ 

Easy  at 

4  114  ile- 

ollne. 

Firm. 

steady  at 
2-«4  ad- 
vance. 

Very  firm. 

Easy  at 

S-64  du- 

cline. 

Unsettled 

Steady  at 
1-94  ad- 
vance. 

Firm. 

Oulet  al 
2-64  de- 
cline. 

Steady. 

Rasy  at 
1-94  de- 
cline. 

Quiet. 

The  opening,  highest,  lowest  and  closmg  prices  of  futures  al 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unleeB 
otherwise  stated, 

F^  The  prices  are  given  in  petice  a>id  6iths,  thus:  4  63  mean$ 
4  63-eid.,  and  5  01  means  5  l-64d. 


Sat.  Mch.  6 

mon.,  nich.  H 

Tue*.,  nich.  9. 

Open 

Hilh 

Low. 

Clot. 

Open 

High 
i. 

Low. 
d. 

010$. 
d. 

Opel. 
d. 

a. 

Low. 
d. 

Cloi. 

d. 

d. 

d. 

it. 

d. 

d 

March 

4  53 

4  55 

4  55 

4  55 

160 

4  62 

4  60 

4  62 

4  67 

4  57 

166 

466 

March-Apr. 

4  65 

455 

4  65 

455 

4  00 

4  83 

460 

162 

4  57 

131 

4E6 

4  46 

April-May., 

15- 

4  67 

4  67 

4  5- 

4«a 

5  00 

4  62 

300 

4  60 

4  59 

4  57 

457 

May-June... 

4  69 

4  69    4  59 

■119 

510  ;  5  02 

5  00  1  5  02 

4  61 

4  81 

4  69 

4  69 

June-July.. 

4  62 

4  03 

4  62 

4  62 

6  02 

B03 

5  02  1  6  06 

5  00 

6  00 

461 

4  61 

July-Aug... 

5  01 

5  01 

5  01 

501 

6  05 

8  07 

5t5 

BOT 

6  0i 

6  02 

600 

600 

AuR.-Sept.. 

SO) 

3  04 

6  01 

5  04 

5  08 

5  10 

OOH 

310 

60i 

50) 

6  03 

soil 

September.. 

606 

5  05 

5  05 

5  05 

3  08 

611 

6  09 

Bll 

606 

5  00 

6  01 

SU4 

8ept.-0ct... 

5  02 

6  02 

6  02 

bOi 

5  07 

5  08 

5  07 

SOS 

304 

5  04 

6  03 

6  UK 
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March 

lUroh-Apr. 
Apm-Ma7.. 
Mar-Jane... 
Jnne-JulT.. 
JnlT-ADK... 
Aoc-fept.. 
September.. 
tapt.-Oot... 


WMlua.,  Mch.  10. 


OpM  BiQh  Low.  OlOf. 


iL 

ma 

4IV3 
4tS 
4S8 
«rO 
4A4 
BOl 
ftOa 
ftOO 


il. 
4DJ 

494 

45A 
4  98 
4  02 
SUO 
9  03 
9  04 
SOS 


433 
4  93 

4S5 
498 

4ao 

4  68 
BOl 
6  09 
BOO 


il. 
4  94 
4  94 

4ra 

4  99 
4SS 

soo 

903 
8  04 
602 


Than.,  Moli.  11. 


Oiwn  Ht«k  Low.  aiot 


*. 
4  94 
4  94 

4  66 

498 

4  81 

5  00 
903 
9  04 
BOS 


H. 
4  64 
494 

456 

4  68 
4AI 

SOO 
6  03 

S04 

Boa 


4. 

4  94 
41M 

460 
468 
161 
500 
503 

5  04 
608 


4. 
4  94 

464 
4  60 
4BS 

4nt 

BfO 
603 
3  04 
6  08 


FrI..  IHob.  1!). 


Optn  mih  Low.  Olat 


d. 

450 
460 
4  93 
4  66 
4  68 
4  01 
6C0 
6  01 
4«S 


4. 

4BI 
4  51 
4  63 
46l1 
4  98 
4«1 
600 
BOl 
4BS 


4. 

4B0 
460 
46S 

4  65 
438 
4  61 
BOO 
BOl 
468 


4. 

4  61 
4  61 
498 

460 
468 
4A1 
300 
6  01 
468 


BREADSTUFFS. 

Frioat.  P«  M..  March  12, 1880. 

There  has  been  a  fairly  active  trade  in  flour  and  meal  for 
the  wetk  under  review,  and  prices  have  luled  about  steady. 
A  telegram  from  Minneapolis  says  :  "The  water  all  last  week 
waa  poor  and  few  mills  made  a  satisfactory  run.  Fifteen 
mills  recorded  an  output  of  76,680  barrels— averaging  13,780 
barrels  daily — againet  76,020  barrels  the  preceding  week  and 
74,000  barrels  the  corresponding  time  in  1885.  It  is  feared  it 
will  be  quite  a  long  lime  before  there  is  enough  water  to  run 
the  mills  fatipfactorily.  Last  year  the  water  came  up  between 
April  Sand  5,  and  in  1884  on  March  33." 

The  K  heat  market  showed  considerable  strength  early  in  the 
week  on  a  fairly  active  expi  rt  movement,  but  an  ihis  fell  off 
prices  weakered,  and  on  Wednefday  there  was  a  sharp  de- 
oline,  which  encouraged  the  sale  of  "putb"  for  Thursday  ;  but 
better  fereign  advices,  some  revival  of  export  demand  and  the 
unfavorable  constiuttion  which  was  put  upon  the  Bureau 
report  regarding  crop  prospects,  caused  a  fresh  advance  yes- 
terday, which  was  will  maintained  lo  the  close.  To  day  there 
was  a  slight  improvement,  but  the  speculation  was  dull  and 
the  regular  trade  quite  moderate. 

DAILY  IJLOSINO  PRICKS  OF  NO.  Z  BED   WINTER  WHEAT. 

Sat,  Mon.      Tiiet.       Wed.     Thurt.      Fri. 

In  elevator g.l  ns         9">  P-l^a      94%       95ii 

March  delivery 94%  91»8      94'8       ^i\       91^8     •9'>i8 

Anril  rteliv«ry g.'j'a  Dole      9r>H       9t%       9:)i4       9.558 

May  dnlivrtrv gS's  BUig       aeis       95\       96I4       96^ 

Janp  dollvopy Q/^s  9614      96ia        9639        963i       9714 

DeoeiuijcrloclVBry. lou^s    lOCa     100%     lom    lOl'a 

Indian  c<rn  on  the  fpot  has  been  pressed  for  sale,  and  the 
decline  has  been  followed  by  a  greatly  augmented  export 
busirert--,  estimated  at  fully  a  million  bushels  for  the  week, 
mostly  to  Great  Britain.  Futures  became  irregular,  March 
contracts  declining  sharply,  but  the  more  remote  deliveries 
showing  borae  steadiness.  To-day  the  opening  was  easier,  but 
the  close  steady. 

Daily  closino  prices  of  no 

Sill.  Mon. 

In  elevator SO  49% 

Uarcti  delivery 497a  49J4 

April  delivery 4914  49 

May  deliveiy 48%  loSs 

Jnnedellveiy 48'a  43% 


2   MIXED  CORN. 

Tiies.  We.a.  nun.  Fri. 

48%  iS'*  48  47% 

i^''e  41  4',  ■'g  47% 

48»e  4812  48I9  48% 

48%  481a  48%  48's 

483«  4814  48^4  48% 

Oats  have  met  with  a  fair  demand  from  the  regular  trade, 

but  fpeculation  has  been  dormant  and  the  changes  in  prices 

«re  unimportant.      To-day   the  market  was  dull  but  about 

steady. 

DAILY  CLOSINO  PRICES  OF  NO.   2  OATS. 

Sal.  Xcm.  Tues.  Wat.  Thurt.  Fri- 
3818       38  37%       37'8       37''9 

SSU        38  37-%       37%       37% 

37^8       37''8        37%        37%        37% 

Rye  quiet  and  nominal.  Barley  very  firm  on  reduced  stocks. 

The  following  are  the  closing  quotations: 

FLOUB. 

line Vbbl.$2  403  3  10 

aaperflne 2  76»  3  20 

Sprlii)?  wheat  extras.  3  tea  3  60 

Minn  clear  auclstra't.  4  00  9  5  10 

Winter  Shi  upV  extras.  3  40i»  3  7.i 

Winter  XX  at  XXX..  4  15®  5  1.5 

PatenU 4  50»  5.50 

Olty  anipvlUK  fX 3  609  5  00 

Bonth'n  ooui.  extras..  4  COS  4  SO 


March  deliverv 38i8 

April  delivery 38I4 

May  delivery 3S 


Southern  supers $3250   3  50 

Bouiiiern  UaUers'aua 

family  brandfi 4  85»   5  25 

Sya  Bour,  superfine..  3  20l»  3  50 
Com  mekl— 

Western,  dso 2  509   3  00 

Brandvwlne.  *o 3  00»   3  05 

Buckwheat    flour,    $ 

100  lbs 1853   2  00 


Wheat - 

Sprtng.per  oush. 

Spring  N0.2 

Bed  win  let,  No.  2 

Bed  winter 

White 

Oom— West,  mixed 

Weat.  mix  No.  2. 

West,  white 

West.yBllMW 

While  8ont:li«>iu.i 

Yelloft  BuulUern. 


85 
95 
95 
80 
85 
46 


H04 
»  »7 
«  OK 
•  103 

aioo 

9  51^ 

47% »  49 

45    ■»  50 

45    9  SO 

SO     »  53 

45     t»  SO 


liKAIN. 

Rye— Western 61    ■»  63 

State  and  Canada...  64    •  66 

Oats— Mixed 36    •  39% 

White 40    e  45 

l!Io.2mlxed ST'et  39i8 

N0.2  white 40>.j»  42 

Barley- 
No.  2  Canada 88    9  90 

8t<ite, two-rowed...    72    9  77 

Buckwheat 57    9  60 


The  movement  of  breadstufiB  to  market  is  mdicated  in  the 
rtatementH  hfiow,  prepared  by  u.s  from  the  figures  of  the  New 
1  u  "''"u<:e  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  ao  as  to  present  the  compara- 
tive moveuKut  for  the  week  ending  March  6,  1886,  and  since 
July  36  (or  fuch  of  the  last  three  years: 


CblOico.., 

Mllnnkw... 

Toltdo.... 

I>etrot(... 

CltvaUuid 

St.  houlM. 

Poorta.... 

nnlatb.... 


Tot.iik. -SA 
8am*  wk.  ■8S 
Sama  wk.  ■84 
Since  Julyaa 

1880-88.. 

1884-8B.. 

lS8S-8i. 


Hour. 


Alf.lMIti 

80.877 

80.014 

S.8I7 

IJMe 

8.810 

17.648 

1.616 


ITKMt. 


AM».80lto 
I«S,«88 
8<.09T 
6S.8I8 
102,860 
tOMO 
S4,1M 
8.450 
6t,«41 

148.410  648,0M 
180.0881  1,135398 
141.481         8(17.51 


5,158.77» 
A366.A74 
8.8«e,9«7 


46,081^109 
84,839.073 
67.488.088 


Com, 


1.718.810 
U,480 
KM* 
88.IIS8 
17.000 

1.881 .880 
100.880 


Oal$, 


8.487.806 
8.888.848 
8,04«.0ta 

aa.oia.8T7 

8IJ168.718 
77,810,488 


Am»JI 

sn.d«T 
u,«o 

7.186 
84.778 
81.000 
1M.0W 

i»*,ais 


UfSutltM 


86».3ie 

1.888,488 
817,017 

88.750.884 
88,718,07* 
40,888.790 


Martty. 


IM.tSB 
9Jtt> 


44.400 
IO3OU 


4S7.08S 
611.801 
808,780 

18,0<3.018 
18.6(8.148 
14.410.074 


Mm.  _ 


iAi« 


ii,ni 


18M1 

6a.7a» 

8.*ei.9a8 
a,a60.74» 

0.888.707 


The  receii 
week  ended 

At— 
Mew  York  .., 

Boa  ton 

Portland  .... 

Montreal 

Philadelphia 
Baltimore... 

Bichniood 

New  Orleans 


)t8  of  flour  and  grain  at  the  seaboard  porta  for  th« 
March  6,  1886,  foUow: 

Flmir,  Whtal,       Com,  Oatt,  Barley,  Am. 

06/».            buth.          biuth.  buth.  btuli  buS. 

••    IHB  73,150  3,563.600  211,850  60.625  rSoO 

..    60,206  16,727     156,510  172;633  gjSoS  '..... 


4,364 
15,847 
36,185 

4,700 
17,468 


20.800 

72,000 

50,296 

U,~60 


101.600 

515.121 

28,486 

502,285 


7,800         700       

52,000    18,600       

13.402       2,498 

21,973       

101,087       


Total  week  ..201.108     239,833  2,86.5.632     580,725    89.130      3  684 
Cor.  week '85..  292.073     567.866  2.313.512     702,655  202^929    22;27» 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  6,  188*5,  are  shown  in  the  annexed  statement: 


Bxportt 
from- 

Whtal. 

Oom. 

Flour. 

Oalt. 

Rye. 

Peat. 

Bush. 

Biuh. 

BbU. 

Biuh. 

Buth. 

Buth 

SewYork 

612,286 

857,170 

57,073 

3,420 

2,oe» 

Boston. 

107,520 

8,9Jl 

204 

Portland. 

Montreal. 

...... 

Phlladel.. 

16,000 

13,972 

13,039 

...-•. 

•"-•.•  .1 

Baltlm're 

60,200 

418,658 

5.447 

...■■• 

N.  Orl'ns. 

248,483 

733 

178 

*■■•" 

Rlchm'd  . 

1,816 

*■>-•• 

N.  News. 

69,450 

...•.«  ^ 

Total  w'k 
8'me  time 

588,486 

1.743,258 

86,939 

3,802 

2,06»- 

1885.  . 

697,888 

1,616.901 

143,842 

1.51,660 

82.217 

85,317 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  March  6,  1886  : 


Wheat, 

Tmth. 

6,9  11,986 

480,000 

18,000 

2,658,498 

45a, 207 

14.266,236 

121,910 

3.768,325 

90,500 

5,722,910 

124,521 

2,023,564 

2,293.062 

215,000 

1,702,998 

116,000 

253.297 

414.837 

577,933 

797,n2 

2,239 

149,800 

682,415 

722,922 

5.6-<3,545 

1,076,000 


Com, 
biiah. 
4,057,815 
55,600 
35,000 
99,93J 


Oalt, 

Inuh. 

477.299 

400 

50,000 

4,975 


Bye, 
buth. 
122,466 
91,300 
8,000 
20,581 


Barley, 
buth. 

87,012 
125,000 

72.000 
180.232 


3,238,423 

908.211 

4,805 


429,743     264,707     143,669 
.'.'.'.'.'.'       26,'59'l      173;i5i 


51,466 

133.586 

105,0  O 

1,376,846 

24,000 
169,562 


5,152 
22.605 


7,100 


In  itore  al— 
Sew  York 

Do    afloat 

Albany 

ButTalo 

Do    afloat 

(3hioaKO 

Do    afloat 

Milwaukee 

Do    afloat 

Daluth 

Do    afloat 

Toledo 

Detroit 

Oswego 

St.  Uouls 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoila 

Indianapolis 

Kansas  City 

Baltimore  ........ 

Minneapolis 

St.  Paul 

Down  Mississippi 

To  .  Mar.  6, '86.  51,277,577  12,9S9,057  2.023.214  673.686  1,2.55.860 
Tot.  Feb.  27.  '66.  .52,149,«;)6  11,503  910  2.247.8  59  730,217  1.381.352 
Tot.  Mar.  7, '8S' 43,628,570  7,387.869  2,931,4.54  430.826  1.647.87* 
Tot.  Mar.  8,  '81*  30,n4U.833  16.247,093  5,1 10,399  2,212,612  2,160,962 
Tot.  Mar,  10,  SS*  23,626,395  14,lo9,098  4,301,937  1,871,8'23  1,987,608 

*  Minneapolis  and  St.  PaiU  not  Included. 


1.5 '8 
339.265 
254,093 
1.53,000 
183,«02 
746,085 


215,944 
30.000 

211,027 
2,409 

155,612 
81,484 

16'J,140 

6J,340 

50,063 

1,646 


9,600 
21073 
31.000 
11,443 

eVs'i'g 

47,491 

500 

3,729 

4,783 


569 
60,103 
06,719 
91,000 
30,292 
137,163 
5,134 

2',9¥"i 


610 


630,237        19,085 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Maroh  12.  1886. 
The  most  important  feature  of  the  past  week  in  dry  goods 
circles  has  been  a  further  and  very  marked  improvement  in 
the  jobbing  trade,  an  unusually  large  distribution  of  staple 
and  department  goods  having  been  made  by  the  principal 
local  jobbers.  There  is  not  the  least  tendency  toward  specula- 
tion on  the  part  of  retailers,  but  they  are  taking  hold  with  a 
degree  of  liberality  indicative  of  ample  confidence  in  the  trada, 
outlook,  and  in  the  stability  of  prices  for  textile  fabrics.  The 
growing  activity  of  the  distributing  trade  in  the  interior  wnn 
reflected  by  a  more  general  demand  for  small  re-assortments  at 
firet  hands;  but  the  amount  of  business  done  by  commisaioa 
merchants  and  importers  was  hardly  up  to  expectations.  Cali- 
fornia jobbers  continued  to  make  large  shipments  in  order  to' 
avail  themselves  of  the  prevailing  low  freight  rates  to  the  Pa- 
cific Coait,  but  on  the  other  hand  Southwestern  jobbers^haTa 
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practically  held  aloof  from  the  market  bacause  of  the  difficul- 
ties attendant  upon  travel  and  transportation  in  their  section, 
resulting  from  strikes  among  the  railroad  employees.  Labor 
troubles  in  the  manufacturing  districts  still  continue  and  pro- 
duction is  consequently  interrupted  in  no  slight  degree.  Strikes 
have  already  occurred  at  some  of  the  knit  goods  mills  at  Co- 
hoes,  and  there  is  a  seeming  probability  that  nearly  all  the 
mills  in  that  place  will  temporarily  suspend  operations  in  the 
near  future.  The  tone  of  tho  market  continues  firm,  and 
nearly  all  staple  and  patterned  fabrics  are  in  strictly  moderate 
supply  in  first  hands. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  for 
the  week  ending  March  9  were  2,485  packages,  including  676 
to  Aden,  441  to  Argentine  Republic,  266  to  Chili,  182  to 
Mexico,  173  to  Hiyti,  159  to  Great  Britain,  153  to  U.  S.  of 
Colombia,  &o.  The  jobbing  trade  in  staple  and  fancy  cotton 
goods  continued  active,  but  the  demand  at  agents'  hands  was 
for  the  most  part  sluggish.  Some  large  orders  for  cotton 
flannels  were  placed  (for  future  delivery)  at  about  last  year's 
prices,  but  brown,  bleached  and  colored  cottons  were  lightly 
dealt  in  by  wholesale  buyers,  and  wide  sheetings,  corset 
jeans  and  dyed  cottons  were  more  or  less  quiet.  Prices  of 
plain  and  colored  cottons  remain  firm,  and  stocks  are  in  good 
shape  as  a  rule.  Print  cloths  were  in  moderate  demand,  and 
64x64s  have  advanced  to  3  3-16c.  plus  1  per  cent,  while  56.t608 
are  unchanged  at  SJ^c.  Prints  were  generally  quiet  in  first 
hands,  but  a  good  business  was  done  by  jobbers.  Priuted 
cottons,  as  foulards,  chambrays,  lawns,  &c.,  continued  in 
good  request,  and  ginghams,  seersuckers  and  other  woven 
wash  fabrics  were  active  and  firm  in  price  because  of  their 
relative  scarcity.  White  goods,  scrim  curtains,  table 
damasks,  quilts  and  tapestry  tablecloths  were  freely  delivered 
by  agents  on  account  of  back  orders,  but  the  re-order  demand 
was  only  moderate.     Cotton  hosiery  and  spring  underwear 


were  less  active  in  commission  circles,  but  a  liberal  distribu- 
tion of  these  goods  was  made  by  jobbsrs,  and  prices  remain 
firm. 

Domestic  Woolen  Goods. — The  demand  for  men'swear 
woolens  has  been  characterized  by  a  great  deal  of  irregularity, 
a  fair  business  having  been  done  in  some  descriptions  while 
others  ruled  quiet.  Prices  are  generally  firm  at  ruling  rates, 
but  clothiers  are  somewhat  cautious,  owing  in  a  measure  to 
an  impression  that  the  demand  for  .consumption  may  be  im- 
paired by  present  and  prospective  labor  troubles.  All-wool 
and  cotton-warp  caesimeres  were  in  fair  demand,  and  there 
was  a  steady  call  for  worsted  suitings  and  trouserings  ;  but 
transactions  averaged  light.  Overcoatings  were  more  active 
in  movement  than  is  demand,  agents  having  made  large 
deliveries  in  execution  of  back  orders.  Cloakings  and  Jersey 
clotfas  were  in  fair  demand  by  the  manufacturing  trade,  and 
satinets  and  Kentucky  jeans  continued  in  moderate  request 
and  steady  in  price.  Both  all-wool  and  worsted  dress  fabrics 
were  fairly  active  in  jobbers'  hands,  and  a  fair  re-order  demand 
was  experienced  by  the  mill  agenis.  Flannels  and  blankets 
continued  to  meet  with  a  fair  share  of  attention,  and  carpets 
were  in  steady  request  at  firm  prices.  Wool  shirts  and  drawers 
were  less  active,  and  some  eainple  lines  have  been  temporarily 
withdrawn  from  the  market  by  manufacturers,  because  of 
impending  labor  troubles  at  Cohoes  and  elsewhere. 

Foreign  Dky  Goods  were  moderately  active  in  jobbers 
hands,  the  business  of  the  week  having  reached  large  aggre- 
gate proportions.  Novelties  in  dress  goods  were  in  fair  re- 
quest by  wholesale  buyers,  but  selections  were  chiefly  of  a 
hand-to  mouth  character.  Silks  were  a  trifle  slow  in  first 
hands,  and  some  considerable  lots  of  dress  silks  were  pressed 
to  sale  through  the  auction  rooms  with  not  very  euccesaful  re- 
sults, a  goofi  many  lines  having  been  passed  to  await  a  better 
market.  M-'n's  wear  woolens  and  worsteds  continued  in  fair 
request  by  clothiers  and  cljth  jobbers,  i  inen  goods  ruled 
((uiet  in  first  hands  but  steady  in  price,  and  a  fair  business  in 
embroideries  and  laces  was  done  privately  and  through  the 
mediuna  of  the  auction  rooms. 


glettr  %nQlmi&  ganliers. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

Ho.    SS    CONGRESS    STREET, 

BOSTON. 

HEUBEKB  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCHANGES. 

ALSO, 

Dealerc  In  Mnnlclpal,  State,  Railroad 
and  United  States  Bnnd*. 


Joshua  Wilbour,         Charlxs  u.  bhildoh  jb 

BiNJAMIN  A.  JACKSON,   WLLLIAH  BlNMIT,  jB. 

Wilbour,  Jackson  &  Co., 

BANKBRB  AND  BR0KBR8 

S3    HrEYBOSSET    STRjEET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  GoTemment  *aii(] 
other  flraUclau  BondB  and  Seoorltiet  and  ForeUm 
BxohanKe. 

PriTate  Telegraph  Wire  to  New  York  and  Boitos 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  EzcliauKe  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MEMBER   OF   BOSTON  STOCK  EXCBANOS. 


S^ontUttn  '^nnktxs. 


LODOWICKJ.HILI,,  B.  8.  MCCANDLKSS.    A.W.HILL 

President.  Cashier.  Vlce-Pres't 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

DetignaUd  Depository  ©/  Ihe  United  State*. 
<7apltal  and  Snrplns,  •    -  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  Investment  of  Idle  and 
•tirplus  funds  of  Banks  or  Individuals. 

In  onr  active  and  growinn  city  money  is  always  in 
demand.    Our  rates  reasonable.    Give  us  a  trial. 

B  B.  Buutngs,  Pree't.         A.  K.  Waxkib,  Caahld 

First  National  Bank, 

UriLniNGTON,  N.  c. 

CoUMtloni  made  on  all  parti  of  the  United  8  atei 


ifeouthem  UanfecrB. 


W   T.  Blackwell,  Pres't.     P.  A.  Wiley,  Cashier 

The  Bank  of  Durham, 

DVRHAmr,    N.    c, 

Pay  Special  Atteution  to  Collectioiis. 

FIRSr-CI.ASS    FACILITIES. 

New  Tork  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


MERCHANTS'    NATIONAL     BANK, 

RICHMOND,    VIRGINIA, 

Collections  made  on  all  Bonthem  points  on  besi 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F  Olknn.  Cash.    Fhkd.  R.  Scott.  Vlce-Pres't 


THOMAS    BRANCH    &.    CO., 

BANKKR8     AND     COMMISSION    MERCHANTS, 

RICHmOND,  VIRGINIA. 

Circulars  and  information-  on  funding  the  debts 
of  VirRinIa  and  North  CaroUna  free  of  cost ;  one- 
eighth  per  cent  charged  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


"S^estcm  Sauticrs. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.  137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  trenenil  banking  business,  and  D&AL 
IN  TOWN,  COUNTY    AND    CITV    BONDS.     Lists 

and  prices  furnishod  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Kufer,  by  permission,  to  Society 
for  SaTirigs,  Savings  i  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
OIiEVEIiAND,    OHIO. 

SPKOI  AT.T1K9  " 

TOWN.  COCTNTY  AND  CITV  BONDS. 

LAKE  SUPERIOR  IRON  MINING  STOCKS. 

AND  STREET  RAILROAD  SECURITIES 


ESTABLISHES  1871. 


P.    F.   Keleher  &  Co., 

808   OLIVE  STREET.   ST.    L0U18. 

Dealer*  In  Western  Secorltiee. 

Defaulted  Bonds  of  Missonrl,  Kansas  and  lUlnoli  • 
Bpeclalty.  Oood  Investment  Saoorttles,  paying  from 
four  to  eight  per  cent,  for  sale. 


J.  G.  Fletcher,  1  STATE  BANK,  1  C.  T.  Walker. 
1  Inoorporstad  1875. 1 


President. 


Caataler. 


German  National  Bank, 

LITTIiE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    •    -      9300,000 

Prompt  attention  given  to  all  bnsiness  In  oar  line. 

N.  Y.  CORRKSPONDRNTS.— Importers'  A  Traders 

National  Bank  and  National  Bank  of  the  Bepabllc 


Commercial    Cavj^s. 

Brinckerhoff,  Turner 
&  Co., 

Hftnof aotnren  and  De&len  tn 

COTTON  SAILDUCK 

And  all  kinds  of 

'OTTON      CANVAS.      FELTING      DUCK,      OAB 

COVERING.  BAGGING.  RAVENS  DUCK,  BAH. 

TWINES,  *C.,  "ONTARIO"  8EAMLB88 

BAGS,  "AWNING  STRIFES. 

Also,  Agents 

UNITED   STATES  HUNTING  CO. 

A  toll  lapplT,  all  Widths  and  Colors,  always  in  atook 

No.  109  Dnane  Street. 

Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SHIiLING  AGENTS  FOR  LEADING  BRANDS 

8R01VN  &  RLEACHES  SHIRTING 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DDCKS,    *«. 
Tovgele,  Qnllts,  Wblte  Goods  &  Hosiery 

DrilU,  Sheetings,  <te.,  for  Sxpori  Trcule. 

'^isctUnntoxxs. 


BAGGING. 

WARREN,  JONES    &.   ORATZ 

ST.    LOUIS,    Mo. 

Uanttfaotoiers'  Agents  for  the  sale  of  Jute  Bagging 
IMPORTERS    OF 

IRON    COTTON    TIES. 


ESTABLISHED   1856. 

Engrene   R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cf-po 
rations  with  complete  outfits  of  Account  Books  ana 
Stationery.  »,_■_. 

jar"  New  concerns  organiiing  wUl  have  their  order 
promptly  executed. 

No.  1  WILLIAM    STREET, 

^-Hanover  square.) 


March  18,  1886.J 


THE  CHRONICLE 


IJeflal  IVottccs. 


/<o.ninissioNEn'S  jd.ilb  op   thk 

property  of    tlio   VVABASU   ST.  LOUIS    4    I'A- 
CIKIO  HAILWAYCOMl'ANV. 

The  Central  Trust  Coinpnny  of  New  Vork  and 
James  Chonoy.  complalnniits,  a^atnut  the  Wuboah 
8t.  Lould  &  Paclllc  Katlway  CorapaQy  and  others, 
defendants.    Consolidated  cause.    In  equity. 

Nolieo  Is  hereby  Klven,  that  pursuant  to,  and  by 
autlii>rlty  of  a  decree  entered  In  the  above  entitled 
cause  by  the  Circuit  Court  of  the  United  States  for 
tlie  Kastern  District  of  Missouri  on  the  sixth,  by 
4  lie  Circuit  Court  of  the  United  states  for  the  South- 
«rn  District  of  Illinois  on  the  eixhth.  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  1d_ 
<li  ina  on  the  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio,  Western  Division,  fur  the 
Easteni  District  of  Michltian,  and  the  Southern 
District  of  Iowa.  Kastoru  Division,  on  the  twelfth 
"d-iy  of  January.  1,S.S6,  as  inodilled  by  the  suppicnien- 
tal  decree  of  said  Court  for  the  Kastern  I>l8trlct  of 
Missouri,  of  date  Mnrcli  Bfth,  lS8d,  I,  Bdmnnd  T. 
Allen,  Cooiinissloner,  will,  on 

MONDAY,  TUB  20TH  DAY  OF  APRIL,  laSfl, 
at  the  east  door  of  the  United  States  Court  House, 
on  BiKbth  Street,  In  the  City  of  St.  Louis,  In  the  State 
of  Missouri,  between  the  hours  of  10.  A.M.  and  4  P. 
M.,  sell  at  public  auction,  to  the  hiKht;st  bidder,  with, 
vul  redumption,  and  as  directed  in  said  decree,  niodi- 
flei  as  aforesaid,  the  premises  aud  property,  de- 
jtoribed  as  follows,  to-wit ; 

All  thy  riKht  of  way  and  railroad  of  the  said  Wa- 
bash St.  Louis  &  Pacific  Railway  Company,  extend- 
ing from  the  City  of  Toledo,  In  the  ^taie  of  Ohio 
through  the  Stite  of  Indiana,  Into  the  State  i.f  lUi- 
no  s  to  Meredosia.  with  branch  to  Naples  and  East 
Uannibal,  from  Meredosia  to  Camp  Point,  in  the 
State  of  Illinois,  with  branch  from  I  layton  to  the 
Alisiissippl  River  at  Hamilton,  and  wi'h  branch  from 
Dc ;atur  to  East  St.  Louis  And,  also  extendi  g  from 
St.  liOuis,  in  th?  State  of  Missouri,  to  Kansas  City. 
Mo.,  witn  extension  from  .Moberly.  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  Sjlisbury,  Mo.,  to 
<J1  isgow.  Mo.;  that  portion  of  the  CLarinda  &  St, 
l.ouls  Railway  in  the  State  of  Missouri,  the  Peoria 
Poliin  &  Jacksonville  Railroad,  the  Springfield  & 
No.  thwestern  Railroad,  the  Braidwood  Branch,  the 
Madison  County  Railroad,  the  Detroit  Butler  &  .St. 
I,ouis  Railway,  the  Chicago  &  Paducab  Railway,  the 
Chicago  &  Strawn  Railwuy,  the  Council  Bluff,  &  St. 
liOuis  R-iilroad,  e.\tendlng  from  Pattonsburg  to  the 
Iowa  State  line  :  together  witii  all  thw  emlm  kments 
^bridges,  turnouts,  sidetracks,  buildings  and  struc- 
tures, water  tanks  and  fixtures,  shops,  engine  and 
•ottier  houses,  depots,  turn  t  ibles,  engines,  cars,  ma- 
chinery, tools,  ferry  and  other  boats,  depot 
grojnds,  real  estate  pertaining  thereto  or  bel  nging 
to  said  company  at  any  of  the  terminals  thereof 
franchises,  rights,  interests  and  properly,  and' 
every  other  tning  appurtenant  to  said  railroad  or 
used  In  connection  therewith,  t  gether  with  ail 
rents.  Issues,  profits,  credits  and  cboses  in  action  ac- 
-craing  from  said  railroad  and  appurtenances;  and 
j»Iso  the  real  estate  taken  in  the  name  of  James  F 
How.  as  trustee  for  said  company  in  Marion  County" 
la.,  in  Chicago,  HI..  St.  Joseph.  Mo.,  and  St.  Louis' 
Mo.;  the  right  of  use  of  the  bridge  over  the  Missouri 
Rtver  at  Kansas  Ci-y.  Mo.;  right  to  n.ie  certain 
tracks  and  terminal  faciities  in  Cook  Coujity  Illin- 
ois, and  in  Chicago,  III;  right  to  use  certain  tracks 
and  terminal  facilities  owned  by  the  Peoria  &  Pekin 
vnion  Railway  Company  in  llll"ois ;  right  to  use 
certain  tracksand  depot  facilities  In  the  Union  depot 
in  Kansas  City.  Mo.;  right  to  use  cetain  tracks  and 
depot  facilities  In  theLni(»n  depot  at  Hannibal  Mo  ■ 
rUht  to  use  certain  tracks  aud  depiit  facilities  i'n  the 
Union  depot  at  St.  Josepb,  Mo.;  right  to  use  certain 
tracks  and  depot  facilities  in  the  Union  depot  at  De- 
troit. Michigan  ;  right  to  use  certain  tracks  extend- 
ing from  Clayton  to  Qulncy,  Illinois,  and  certain 
depot  and  station  houses  In  said  lasunanied  city 
-an  interest  in  tho  elevator  company  at  Council 
Bluffs.  luwa:  right  to  use  and  buy  3o0  cual  ca'-s  ac- 
quired from  ihe  National  Rolling  stock  Comn'mv 
November  2.'),   188).    Certain    real    esljite  witli  im- 

firovements  thereon  and  terminal  privileges  In  Bilr- 
Ington.  Iowa,  being  lots  13.  13a,  14,  15,  ISa.  16  17 
LV^'.^Hl  ^V  '■^-  '^'^^^  '"  '•'■e  original  plat  of 'the 
City  of  Burlington,  Iowa;  anJ  also  leasehold  inter- 
-ests  in  the  following  railways  and  properties  to  wit  ■ 
In  the  BooneCounty&  Hooneviiie  Railway:  St  Louis' 
Ottumwa  4  Cedar  Rapids  Kailwav;  St.  Joseph  A  si' 
Ixiuis  Railway;  the  Brunswick  A  Chillicothe  Rail- 
way; St.  Louis  Council  Bluffs  &  Omaha  Raiiwav 
the  Council  Bluffs  &  St  Louis  Uailwar  extenil' 
Ing  from  the  Iowa  State  lino  to  Counci'l  illulls- 
the  Eel  River  Railway;  the  llumeston  4  Shenan' 
doah  Railroad:  that  portion  of  the  Clarinda  &  St 
Louis  Railway  In  the  State  of  Iowa;  the  lie. 
Moines  i  St.  Louis  Railroad:  St.  Louis  Jersev 
vine  4  Springfield  Railroad;  the  Attica  Covini- 
ton  &  Southern  Railroad;  Champaign  4  Simth 
eastern  Railroad;  the  bridge  over  the  Mlssio 
elppi  River  at  St.  Louis,  with  tunnel  and  terminal 
rights  In  said  city;  the  bridge  over  the  .Mississlmn 
RlviT  at  Hannibal.  Missouri;  al.so  all  the  property 
rtglite,  Int-ircsts  and  choses  In  action  acquireil  by' 
Bald  Waba.sh  Company  after  Junel,  18-n,  whether 
nereinbefore  described  or  not,  except  such  as  are 
by  s.ild  decree  expressly  eiceiitcd  from  its  opera- 
tion: also  certain  lands  and  lots  adjacent  to  the 
lipcj)  of  railroad  aforesaid  m  Missouri,  Illinois 
Jihlo,  Indiana,  Iowa,  and  particularly  described  In 
the  report  of  the  special  master  bearing  date  De- 
cemljorau.  iM5.  and  Hied  in  this  cause,  the  title  of 
whi.h  lands  and  lots  has  been  acquired  by  the  re- 
ceivers In  said  cause  in  the  name  of  James  K  How 
Trustee:  and  also  all  the  right,  title  and  interest  of 
the  s;.id  Wabash  St.  Louis   4   Pacific   Rriliwa/ Com 

J  any  in  and  to  «4«.«00  Union  Bridge  Coninanv  bonds- 
l,34a,(KK)  llumeston  4  SheianUoah  Kaiiroad  Vom! 
pany  first  mortga-o  7  per  cent  bonds;  Jl.000,000 
Wabash  st.  Louis  4  Pacific  Railway  Company  ion- 
eral  mortgage  B  i>er  cent  bonds;  *40O.0oo  VVabash 
SrM-'fJoo.'oVl'."?  mortgage  7  percent  bo  ds  of 
lf!9:  1199.00(1  W  all  ish  St.  Louis  4  Pacific  Railway 
Company -Octroi I  Oivision-e  per  cent  bondj-  i24S  - 
poo  yuincy  Missouri  4  Paelfic  Railroad  Com  pan y 
Inoorau  bjiids;    »l,;il,u00  Toledo  Peoria  4  Te^^ 

»«s'?A"','^'^'^?f'.i""''S'?{''!:«'''"'^'"°  mo  bonds; 
»7Si,000  io:e  o  Peora4  Western  Railroad  Company 


%eQn\  ilottccft 


m«  Tolado 


IVnr.iiA  \Vi  ^t.«rn  Itultmitd  , 

wpli  (  iil'in  Ih'iml;  Vfl'i  -1... 
of  KiinajmCltv.  Mo.;  i 
CoiiMHiny;  A.C^I?  nIih 

Illi'lWliy    r(Ulll';i"\ 
A     KilMr    )i 

aim  OS    I 

Eiinv;  VI,-'..; i  -'■■  .'■ ,  „ 
lailwiiy  Ciuiu.unj.  u.(H«t  aj 
villo  A  BprlinrHuM  lUUnm 
ClarlndH   Sc    St.    IahU^     IU 

«lmn'«Qiilncy  MtsHourl  \  I'u«BaBuiinmii  «  cnu-'mv; 
O.-l'-o  ftlmrefl  St.  |,oul»  •'ttDinwft  A  ('udar  Kuni.U 
Kttllway  Coiiiiiany;  I  <  .OSU  t>harM  Council  Bluff-.  A 
St.  L'  ul«  Hiitiway  ('oinpany;  7.88!  »lmr'-  -•  f 
CotinL-ll  Bluffs  %  OtuHhu  Itallr..iid  ('.'in 
shares  nrunswlek  A ''htmc.tlie  Itallroi 
a,flS7  shares  Centroviilo  Mnravla  A  Alt'  i  ■ 
Comimny;  750  shunts  Atltcju'ovinKtnn  \  s  .u'lieni 
RallWHy  Company:  l.tlO.1  shuren  Araoricnn  UtsfriRcsr 
at  r  Transit  Comptuiv  of  lllliKils;  fiO  nhares  VnUm 
BriiltfO  Companv  of  ToUmIo.  (►.:  i7  .nhares  St.  Louis 
County  Kallroart  Cnmpanv;  4,yi»4  khan's  IVorla  A 
Pekin  LTnlon  Hallway  Coiiipjiiy:  «.mrt)  shiin?s  Cht 
cago  A  We-tcrn  In.lluna  Ka  Iroart  foiupany;  12,500 
share's  St.  Louis  Bridno  Comim-iv  common  stock: 
l.imt  shares  St.  Louis  A  Mississippi  Valley  Trans- 
portation <'ompany;  steamers  now  on  Lake  Erie, 
known  as  the  "  Kussoll  Sajie."  '.Tnhn  C.  UauH/' 
"A.  L.  Hopkins"  and  -  M' riev;"  15  Incomotlvea 
manufartuiert  by  the  Rhode  Island  Loeotnotlve 
Works;  13  passenger  ours  manufactured  by  Barney. 
Smith  &  Co.;  5b»»!K<M!ecurs  manufactured  by  Bar- 
ney. H  lith  A  Co.:  1.210  fr('i;iht  cars  manufiictured 
by  Barney.  Sm  th  A  Co.;  c  Ttain  rolling  stock  men- 
tioned and  dpscribod  in  certain  a«reement»  between 
the  Wab. ah  St.  Louts  A  Paelllo  Itallway  Company 
and  the  New  York  A  PrtClttr  Car  Trust  Association; 
lilts  l.a.  3.  4,5.  6inb:ocktt  SprinKer  A  Koxaddition 
to  the  City  of  Chicago,  Illinois;  part  of  lot  32  of  the 
ABsessors' division  of  the  nor  hwest  quar  er.  and 
west  lialf  of  the  northeast  qna-ter  of  aeciion  82. 
township  39  no  th.  ni.ige  14  east,  of  the  third  prin- 
cipal meridian  In  Cook  County.  Illinois,  the  title  to 
which  real  e-taio  above  mentioned  is  In  Solon  Hum- 
phreys in  trust  for  the  pai  i  Waba  h  corapiiny.  All 
of  which  property  *s  more  paitlcularly  and  spel- 
ticully  described  in  said  decree,  reference  to  wnich 
is  hereby  made  f  r  a  more  full  and  perfect  des- 
criptto  '  thereof,  and  of  the  several  parts  thereof 
and  of  the  miereat  of  the  Wabuah  St.  Louis  A  Pa- 
cific Uallwav  Company  therein.  And  said  property 
will  be  sold  subject  to  the  terms  and  according  to 
the  proTlsion  ■  of  said  decree,  modified  as  aforesaid, 
and  subject  to  the  prior  liens  of  mortgages,  deeds 
of  trus  .  judgments  decrees.  le  ses  and  contracts  in 
said  decree  specifically  set  f  orth.except  the  lien  of  i  he 
m  .rtgaKCs  referred  to  in  said  decree  as  the  *'  general 
mortgage"  executed  to  the  Central  Trust  Company 
of  New  York  and  James  Cheney,  as  trustees,  and  the 
'■  collateral  trust  mortgage"  executed  to  the  Mercan- 
tile Trust  Company  of  New  York  as  trustee,  under 
which  mortsages.  to-wit.  said  general  mortgage  and 
collateral  trust  mortgage,  said  sale  is  made. 

The  branches  or  O'-rtitmsof  the  Itnesof  railroad  or 
propariy  aforesiiid  embraced  in  and  covered  by  said 
general  mortgage  tn  which  said  Wabash  Railway 
Company  has  onlya  leasehold  or  conditional  titie, 
may  be  sold  separately  from  the  other  property 
coverel  by  s.id  mortta -e.  if  reiuest  ror  sucn 
separate  sale  be  made  by  the  holde'^s  of  a  majority 
of  the  bond^  secured  by  said  general  m  rtgage. 
through  their  committee.  Unless  such  requ>^.'«t  be 
made  the  Commissioner  will  first  offer  for  safe  all  the 
riglit,  title  and  Interest  "f  sai>l  Wabash  Company  In 
and  to  the  line^  of  railroad  as  aforesaid,  with  all  the 
franchises,  rights,  interest  and  property,  real  and 
personal,  nertaining  thereto,  and  all  rights  of  way. 
equipments,  structures,  sh-^ps.  tools,  machinery  and 
materials  properly  belonginir  orappurtenant  to  said, 
lines  and  each  uf  them.  Having,  subject  to  the  ap- 
pr.  vat  of  said  courts,  accepted  the  nig^'eat  bid  re- 
ceived for  the  pioperty  covered  by  said  general 
mortgage.  If  s  -Id  as  an  ent-rety.  or  the  highest  bins 
therefor,  if  sold  separately,  by  request,  as  aforesaid. 
said  Commissioner  will  next  ofler  for  sale  the  prop- 
erty embraced  in  the  collatenil  trust  mortgage  in 
the  order  following:  First,  the  bonds,  stocks  and 
choses  in  acti'-n  ;  second,  the  cars,  rolling  stock  and 
equipment;  third,  the  steamers;  fourth,  the  real 
estate  or  terminal  in  erests  n  Cook  County.  lIlinoi.a, 
d' scribed  in  said  instrument,  and  note  the  highest 
bid  received  for  eacli  lot  separately;  and  will  then 
offer  all  of  aald  properti  sembraced  In  said  collateral 
trust  mortgajic  for  sale  together,  and  accept,  sub- 
ject to  the  apprval  of  said  courts,  the  highest  bids 
made  for  said  lota  or  narcels  of  property  and  securi- 
ties when  offtjred  separately,  or  the  highest  t)id  for 
all  aald  property  when  ofl't-red  togcthe%  according  as 
the  one  method  or  the  other  shall  produce  the  larg- 
est sum  in  the  aggregate. 

Before  any  bid  for  any  properly  iold  under  sa'd 
decree  shall  be  c  ndltionally  accepted,  as  aforesaid, 
by  said  C  mmis*ioner,  the  person  or  persons  making 
such  bid  will  be  required  tj  deuoatt  with  said  Com- 
missioner, or  subject  to  hisord-Tin  the  Third  Na- 
tional Bank  in  the  Citv  of  St.  Louts,  a  sum  in  cas  • 
equal  to  10  percent  of  the  whole  amount  uf  smd 
bid.  when  the  amount  of  snc'i  bid  shall  be  more 
than  glOit.OOO.  and  20  per  ceni  on  all  bids  below  that 
sum.  In  case  any  sucli  bid  shall  be  reiected  *  y  sad 
courts,  the  deposits  so  made  -hall  be  returned  to  the 
bidder,  but  in  case  any  such  bid  shall  be  accepted  by 
the  said  courts,  and  the  parly  making  the  .^ame  shall 
fail  to  comply  wtth  all  the  condltl  ns  of  sale,  and  all 
orders  .)f  ihe  said  court?*  m  ide  or  to  be  made  in  res- 
pect thereto,  in  a  cordance  with  the  pruvlsir)n8  of 
saul  decree,  the  sura  so  deposited  shall  bo  forfeited, 
and  aoolied  as  said  court  shall  order.  Whenever 
any  bid  i-hall  be  accepted  a  id  approved  by  said 
court-*  the  party  mak  n*;  the  same  ahull  deposit  In 
such  depository  as  the  courts  shall  direct  such  addi- 
tional cash  payment  as  the  said  cou  ts  may  require 
^nd  make  such  lurther  aiah  deposits  as  may  be  or- 
dered by  the  said  courts.  After  the  purchasers  at 
such  8  .le  shall  have  made  such  cash  payments  tis  said 
CO  trts  shall  order  they  siiall  h  ive  the  right  t«(  dt(t- 
charge  the  remainder  of  th  ir  respective  bids  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  such  valuation  as  shall  be  equivalent  to 
the  uiatributlve  ahare  applicable  thereto  if  the 
whole  sum  bid  had  been  bald  in  cash.  Said  courta 
will  retain  control  over  said  properties  RDd  Jurladlo- 
tlon  over  the  purchji8<!rs  thereof  at  said  safe  and  of 
all  persons  taking  said  property  through  or  under 
eaid  purchasers,  until  all  court  costs  and  expenaea, 
all  the  exi>en3es  of  the  receivership,  all  the 
claims  and  demands  that  have  been  or  vany  be 
allowed  against  saiii  property  or  any  part  thereof  or 
the  receivers  of  aald  e.mrts  by  orders  thereof  shall 
be  fully  paid  and  discharged. 

For  more  spedBc  atatement  of  (he  rights  and 
property  to  be  sold,  as  aforesaid,  and  the  terms  and 
cunditiuna  of  aald  sale,  reference  la  hereby  made  to 
the  decrees  In  thi«  beb.tlf  entered  In  the  several 
cjurts  as  bereiabefore  stated. 

KOMUND  T.  ALLKN. 

Oominisaioner. 


%ee»l  ^ottces. 


coainissioMERS'  »al.e 

or 

ALLTiiE  PBOPEBTY,  FEANCUiaEa, 
BIUUTS,  Ac. 

or  mi 

Southern  Telegraph  Co. 

By  rlrtue  of  the  following  decren  ootend  In  tb« 
causes  of  "  Wlllhun  Mataone.  *«.,  m.  Th«  SnnUiara 
releiirnph  Company  and  othan"  and  ••  The  rarman' 
Loan  4  Trust  Company  n.  Hame"— tIi.: 
...  .  "®^r®*  .entered  In  said  caiuea  In  tha  Unltad 
states  CIrouli  Court  for  the  Kaatarn  District  of  Vlr- 
Klnlaon  tbe  Him  dajr  of  Deeamber,  IM8& ; 
^.Decree  entered  In  said  eaosaa  lo  tha  Unllatf 
5'*iS?  ^'^'"'.'!"  <'""■*  '"'  U"  Westani  District  of 
nortn  Carolina  on  the  4tta  day  of  rebraarr,  ISSOt 

8.  Decree  emered  lo  said  causes  lo  tlia  UBita* 
States  C  roiilt  Court  for  tbe  District  of  Sootb  Caro- 
lina on  the  4th  day  of  Kebroary.  1088 ;  «— •«- 

4.  Decree  entered  In  said  causes  in  tbe  United 
States  Circuit  fkrart  for  the  .Middle  IMstrlct  of  Ala- 
bama on  the  Sth  day  of  February,  1806 ; 

.^.Decree  entered  In  aald  causes  In  the  UnUed 
Stales  (  Ireult  Court  for  tbe  Northern  District  of 
OeorKla  on  the  lOth  day  of  February,  1886— 
the  underslKned.  Special  Commissioners  appointed 
thereby,  will  sell  at  pnbllo  auction.  In  front  of  the 
Custom  Hou.se  in  the  City  of  Klehmond,  VlrKlnla, 

niARCH  27,   tsse, 

?',J?."'°''""'  M.  AW,  THB  RIOHT,  TITI.K.  AND 
ISTEBK8T,  OP  BVKRV  KI.VD  A.ND  Na¥ur£ 
OF  THB  SOUTHKRN  TELEGRAPH  CO.MPAH? 
12*?.'?.'"  the  line  of  telegraph  to,  from,  and  between 
the  City  of  Washington  and  the  City  of  Belma.  Ato., 
and  the  Tailous  branches  thereof  (about  1,800  mllea 
of  poles  and  ab  ui  »,000  miles  of  wire),  together 
with  all  the  Lands,  i'ropertie-s,  Kraochlses,  Tele- 
graph Lines,  Cables,  Poles,  Wires,  Instrumenti. 
'tools.  Apparatuses.  OIBces,  Fixtures.  Patanta, 
Patent- Rights,  Contracts,  Leases,  Securities,  Righta, 
Claims,  Inierest,  and  Demands  of  every  kind,  nature. 
and  description  whatsoeyer,  wbereyer  tbe  same  may 
be  or  however  situated,  now  held,  owned,  or  posseaaed 
by  the  said  company. 

The  said  telegrapti-line  Is  In  good  condition,  and  la 
now  doing  a  good  business 

The  line  will  be  sold  subject  to  a  tratBe  arrange- 
ment now  existing  between  it  and  the  Mutual  Union 
'J'elegraph  Company,  which  will  expire  at  tbe  optioB 
of  the  purchaser  July  SO,  1886. 

TKH.MS  oir  Sale:  Ten  per  cent  of  purchase- 
money  in  cash  and  a  sufficient  sum  In  sddltion  to 
make  such  payment  as  will  amount  to  |50,000 ;  tlM 
balance  within  thirty  days  after  sale. 

Any  fuith'*r  information  desired  will  be  given  by 
A.  L.  BotlLWAKE,  Receiver,  at  Richmond,  Va. 
A.  1..  "OULWARE, 
H.  B.  TtlK.NBR. 

Comnii.ssionera. 

^tmst  OPompantes. 

United  States  Trust  Co. 


No, 


OF  yEW  YORK. 
49  IVALl,  STREET. 


Capital  and  Surplus,   - 


$6,000,000 


This  company  is  a  legal  depository  for  moneys  paid 
into  court,  and  Is  authorized  to  act  as  guardian  or 
trustee. 

INTEREST    ALLOWED    ON    DEPOSITS, 

which  may  be  made  at  any  time,  and  withdrawn  after 
Ave  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estatM. 
and  females  unaccustvmed  to  the  transact  ion  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART,  President. 

WILLIAM  H.  MACY.  Vice-President. 
J  AMES  S.  CLARK.  Second  VicoPrea't 


Dan.  H.  Arnold.    | 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  O.  Hunt, 
Wm.  II.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 

HENRY 

LOUIS  Q 


TRUSTEES: 
W.  W.  Phelps,     (John  H.Rboadea. 
D.  Willis  James.  Anson  P.  Stolcee. 
John  J.  Astor,       Robt.B.  Mintum, 
John  A.  Stewart,  Geo.  H.  Warren. 
8.  M.  Buok'gham  Geo.  Bliss. 
H.  E.  Lawrence,  I  William  I.ibbey. 
Isaac  N.  Phelps,  (John  C.  brown. 
Erastus  Corning.iKdward  Cooper, 
S.  B.  Chittenden.lW.Bay'rdCuttlng 
Chas.  S.  Smith. 
L.  TUORNKLL,  Secretary. 
HA.«PTON.  Assistant  Secretary 


The  Brooklyn  Trust  Co 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persona 
unac«?ustomed  to  the  transaction  of  bnalneas,  will 
find  this  Company  a  safe  and  convenient  deoaeitorr 
for  money.       KIPLEY  ROPES.  President. 

EDMUND  W.  CORL1B8,  Tloe-Prest. 
TRUSTEES: 
JosiahO.  Low.      K.  F.  Knowlton,  HenryK  BbaMoa, 
Alex.  M.  White,  John  T.  .Martin.    C.D.Wood. 
A.  A.  Low,  Fred.  Cromwell,  Uenrr  Sanger, 

Alex.  McCue.      John  P.  Rolfe,     wm.  U.  Mala, 
Mich.Chauncey.  E.  W.  Corllea,    .  Ripley  Bopea, 
Wm.  B.  Kendall.U.  B.  Pierrepont  Abraa  B.  BayUa 
J  AS.  Roaa  CvaRjtu.  Becrtary 


I  w 


Metropolitan  Trust  Co., 

Mills  Building.  39  Wall  St.,  New  Tork 
PAID  rP  CAPITAL,  $1,000,A00. 

Designated  as  a  legal  Depoaltory  by  on»r  of  8a- 
preme  Court.  Receive  depostta  of  money  on  Interaat, 
act  aa  flsoal  or  transfer  agent,  or  tmstee  for  corporm- 
ttone.  and  acoept  and  azeente  any  lesal  tmat^frooi 
persons  or  corporations  on  aa  favormbla  terms  aa 
other  similar  «>mpanies. 

THOMAS  HILLHOna«.Prealdent. 

FRBDERIC  D.  TAPPBN.Tlce-Prealdent. 

WALTBR  J.  BRlTTiM,  8ea«lary. 


▼iii 


THE  CHKONICLE. 


fVoL.  XLn. 


^rnst  (Bompvinits, 


Union  Trust    Company 

OF   NETT   YORK^ 

78  Broadway,  cor.  Rector  St.,  N.  Y. 


CAPITAI>, - 
SVRPLVS,  - 


$1,000,000 
$2,000,000 


Antiiorized  to  act  as  Kxecutor,  Ailministrator, 
Goardian,  Receiver,  or  Trustee,  and  is 

A  LBGAI,  DBPOSITOBT  FOR  MONEY 
Accepts  the  transfer  agency  and  reiilstry  of  stocks, 
and  acts  as  Trustee  of  niortKages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
anytime.  ».nd  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  lime  they  remain  with  the 
company.  _  ^ 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  lU  rules,  to  check  at  slKht.  and  allows  interest 
upon  nie  resulting  daily  balHuces.  Such  checks  pass 
throiwntbe  ClearinK  Mouse. 

TRUSTEES: 
Wm.  Whitflwrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

K  T.  Wilson,  James  II.  OKllvie, 

Wm.  F.  Russell,  8.  T.  Fairchlld. 

C.  D.  Wood,  1.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarrie, 

D.  C.  Hays,  C.  Vanderbllt, 
James  Forsyth,                    A.  A.  Low, 
George  Cabot  Wtrd,          G.  O.  Williams, 
Bdward  Ktnl,                        K.  G.  Bemsen, 
B.  B.  Wesley,                       J.  B.  Johnston, 
I>.  U.  McAlpin,  Edward  Schel I. 
GeorffaB. «  Mrhart,  Amasa  J.  Parker, 
HenryTStokes,                      Samuel  K.  Barger, 
Bobert  Lenax  Kennedy,  Geo.  ('.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wro.  Whitewrlght,  G.  G.  Williams, 

James  M  McLean,  E.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hays. 
EDWARD  KING,  President, 
(::.       JAMES  M.  MCLEAN,  First  VIce-Pres't, 
,  J\MBS  H.OGILVIE.  Second  Vice-Pres't. 

A'.  0.  BONALDBON,  Secretary. 


The  Union   Trust    Co., 

Bll  AND  618  CHESTNUT  STREET, 

PHILADELPHIA. 

Aothoriied  Capital 11,000,000 

Paid-up  Capital 500,000 

Acts  as  Kxecutor,  Administrator.  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

AU  trust  assets  kept  separate  from  those  of  the 
Company. 

Buralar-Proof  Safes  t^  rent  at  ^  to  $60  per  annum. 

Wills  kept  in  Vaults  without  chartfe. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Prvot  Vaults 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Prest.   JOHN  G.  READING,  V.-Pres't 
MAHLON  S.  STOKES,  Treasurer  ,t  Secretary. 
D.  K.  PATTERSON,  Trust  Oftlcer. 

BiRECTOHS.— James  Long,  Alfred  S.  Glllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
olin  T.  M.inroe,  W.  J.  Nead,  Thomas  U.  Patton, John 
G.  Reading,  Wm.  H.  Lucas,  D.  lluyos  Agnew.  M.  1)., 
Jos.  I.  Keefe.  Kubert  Patterson,  Theodor  C.  Engel. 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHii.AUEi.pniA;  Samuel  Riddle,  Glkn  Riddle.  Pa; 
Dr.  George  W.  Kelly,  HAJRKISBCBG.  Pa.;  J.  Simpson 
Africa.  HfXTl.NGDO.v;  Henry  S.  Eckert,  Readi.vg; 
E4mund  S.  Ooty,  .VIiffi.i.vtown;  W.  W.  H.  Davis, 
DoYLESTowx;  It.  B.  MonaghaD,  West  Chester: 
Chas.  W.  Cooper.  Allentown. 


^ 


IJauU  ^tatjeittJCttt 


TJEPORT  «»F  THE    TOXDITION   «P  THE 
tV    F«)LI{TU    NATIONAL    BANK    OF  THE 

CITYOK.NKW  YoUK.Hl  .\cw  Vor».  In  the  State  of 
New  Vi>rk,ultheclo.-eof  busitit'ssMarch  1, 18S6: 

RBSOUJtCES. 

Loans  and  discounts f  !8,136,.S76  91 

Overdrafts 643  a? 

U.S.  bonds  t  u  seen  re  circulation 200.000  00 

U.S.  bimd^.in  hand 2O0,C0O  00 

Other  stocks,  bonds  and  mortgages 143.503  58 

Due  from  other  nationul  banks.  ... 1.600.208  3S 

DuefroinState  banks  and  bankers 48  H7rt  43 

Real  estate,  furniture  and  Hitures....        600.000  00 

Current  exiienscs  an.l  taxes  paid 23,002  45 

Premiums  paid g.oot)  00 

Checks  and  (ttht.-r  cash  items 26.614  22 

Exchanges  for  Clearing  House 9,979  794  54 

Bills  of  other  banks ■ 10  000  00 

Fraot'lpaporcur'cy,  nickels*  pennies  2S9  10 

Specie....    3.640,5.SH  ,10 

Ij(»al Jend(!rn.  tes 1,593,63.3  00 

U.  •*  ctfj*.  of  deposit  for  lega'  lendprs       170.0  0  00 
Redemption  fund  with  U.S.  Treasurer 

iSpercem  of  circulati<jn) 9,000  00 

Total .t36,400,6iir99 

LIABILITIES. 

Capital  stock  paid  Jn 13.800,000  00 

Surplus  fund.     640,000  00 

Unilivido.l  prollts   464.326  03 

National  bank  notes  outstanding 180000  00 

Dividends  unpaid 89  174  20 

Individual  deposits  subject  to  check..   )7,99«!500  59 

Deposits  for  acceptances 2,058,124  52 

Demand certillcates  of  deposit 161  475  09 

Casliier's  cliocksoutstnnding 184'.621  91 

Due  to  other  nattontil  banks' 11.1K7  600  56 

Due  to  State  banks  and  bankers 238i>07  09 

(  Total.......  ...     t86,400.«2!»  l^ 

State  of  New  York.  County  of  New  York,«s; 

1.  ilE.Nity  HfCKHorT.Cnshitrof  theabove-named 
bank,  do  solcmoiy  Ewe:ir  that  the  above  statement 
la  true,  to  the  best  of  my  knowledge  and  belief 

^^       .      ^  HKNftYBUCKllOCT.  CaMlier. 

Subscribed  and  sworn  to  before  me,  tliis  6th  day 
of  March,  I8^6.  D.  O.  Fanning,      . 

Correct— A^te^t ;  Notary  Public, 

JOHN  H.  INMAN,      ) 
<).  D.  BALDWIN,        >  Directors. 
FRKD'KMEAD,  5 


ganfe  ^tatjeittjeutB. 


REPORT  OF  THE  CONDITION  OF  THE 
iToNTINENTAI.   NATIONAL,   BANK  of 

New  York,  at  the  close  of  busineas  on  the  Ist  day 

of  March,  1886;  

RESOUROSS, 

Loans  and  discounts »4,667,8S4  11 

Overdrafts 63  44 

U.  S.  bonds  to  secure  circulation 55,000  00 

U.  S.  bonds  on  hand 2,000  00 

Other'stocks,  bonds  and  mortgages —  188.047  IB 

Due  from  other  national  banks 28<.712  27 

l»ue  from  ^-tateA  privitte  b'ks  A  b'kers  37.234  86 

Banking  house 385.000  00 

Other  real  estate       200,000  00 

Current  expenses  and  taxes  paid 16,679  34 

Premiums  paid 60.t  00 

Clearing  House  loan  ctfs.  of  other  b'ks  20,000  00 

Checks  and  other  cash  items 12,n34  77 

Exchanges  for  Clearing  House 2,817,095  70 

Bills  of  other  banks 7,523  00 

Fractional  currency  (including  nickels)  11  28 

Specie 590,938  90 

Legal-tender  notes Ml,674  00 

Redemption  fund  with  U.S. Treasur- 
er (5  per  cent  of  circulation) 2.475  00 

Total..... t9,733,5W8  83 

LIABILITII8, 

Capital  stock  paid  In 11,000,000  00 

Surplus  fund 200,000  00 

Undivided  profits 41.2411  67 

Nat  ional  bank  notes  outstanding 49,5  0  00 

Dividends  unpaid 8,T<7  78 

Deposits: 

IndlviduBis »2,6P4,104  88 

National  banks 2,374,090  45 

State  banks  &  bankers..     836,686  54 

Certificates  of  deposit...        4,452  31—5,909,833  62 

Acceptances 2,474,472  47 

Cashier's  checks 50,195  35 


Total »9,733,52S  83 

State  of  New  York,  County  of  New  York,  ss; 

I,  AI.FHKD  H.  Tiwrso-V,  Cathier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  ALKHBl)  U.  TIMPSDN,  Casbltr. 

Subscribed  and  sworn  to  before  me  this  5th  day 

ef  March.  1886.  Kdui.v  F.  Corkv, 

Correct— Attest :  Notary  Public.  New  York  Co. 

JOHN  T.  AtiNKW,  J 

HKNUY  M.  TaBER,         f  Directors. 

WILLIAM  1).  MORGAN,) 


REPORT    OF  THE  CONDITION  OF  THE 
QAI.IiATIN  NATIONAL  BANK,  at  New 

York,  in  the  State  of  New  York,  at  the  close  of  busi- 
ness March  1,  1888 : 

RESOITRCES. 

Loans  and  discounts (4,316,292  41 

Overdrafts 61  04 

U.  S.  bonds  to  seicure  circulation 690,000  OtI 

Other  stocks,  bonds  and  mortgages 465,612  50 

Due  from  other  .Nat.  bunks 112,08194 

Due  from  State  bii'ks  and  bankers  ...  ;i.2'l  39 

Real  esti.te,  furniture  und  Uxtures S01,783  00 

Current  expenses  af  d  taxes  paid 30,139  7»i 

Checks  and  other  cash  items 84  44 

Exchanges  tor  Cleajing  House 1,428. ISO  03 

Bills  of  other  banks 15,000  00 

FractM  paper  cur'cy,  nickels  Jk.  pennies.  26  7-1 

Trade  dc. liars        80  OO 

Specie 205,63-J  (0 

Legal-tender  notes 5-.:8.668  00 

Redemption  fund  with  U..**.  Treasurer 

(3  percent  of  circulation) 31,050  00 

Total »8,027,f58  74 

LIABILITIX8. 

Capital  Stock  paid  In tl.000.000  00 

gurnlus  fund 5"0.000  00 

Undivided  proHts 5fl9,lS)  2i 

National  bank  notes  outstanding 602,rt(:0  00 

Dividends  unpaid.. 497  50 

Individual  deposits  subject  to  check  . .    2.928  073  61 

Demand  certiflcutes  of  deD.>slt 13.964  28 

Accepted  drafts  897,077  7.^ 

Cashier's  checks  outstanding 100,173  50 

Due  to  othernutional  banks 1,080.167  89 

Due  to  State  banks  luid  bankers 312,055  to 

Total »8,027,b52  74 

State  of  New  York.  County  of  New  York,  sa: 

1,  ARlllOH  W.Shekmax,  Cashier  of  the  above- 
named  bunk,  do  solemnly  swear  that  the  above 
statement  Is  true  to  the  bQ«t  of  my  knowledge  and 
belief.  A.   W.  8HER.MAN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  5th  day 
of  March.  1888.  H.  L.  BRAYNARD. 

Correct— Attest : 

P.  D.  TAPPBN.        ) 
TH().V1AS  DENNY,)  Directors. 
A.  H.  STEVENS.     ) 


REPORT  OF  THE  CONDITION  OF  THE 
A:)IERICAN  EXCHANtJE  NATIONAL 
BANK,  at  New  York,  in  the  State  of  New  Yttrk.ot 
the  close  of  business  on  the  l.it  day  of  March,  1886; 

RESULTRCEB. 

Loans  and  discounts (18,646.928  74 

Overdrafts 3,744  73 

U   S.  bonds  to  secure  circulat  on    .    ..  5(i.00O  00 

Other  stocks, bonds  and  nil  irtgages 289.440  13 

Due  from  fithor  natioiial  banks 986.442  70 

Due  f  mm  State  &  private  b'ks  H.  b'kers        247,436  67 

Real  estate 849,390  26 

Current  expenses  and  t  axes  paid 56,480  1 1 

Checks  and  other  cash  items 957,451  66 

Exchanges  for  Clearing  Hoase 7,035,336  64 

Bills  of  other  banks 41,127  00 

Specie 3,079,957  93 

Legal-tender  notes l,»0t(,000  00 

Due  frc  m  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund ;_ 1,000  00 

Total $32,960,73657 

LIABILITIES. 

Capital  stock  paid  In $5,000,000  00 

Surplusfund 1,250.000  00 

Undivided  profits 262.783  31 

State  bank  circulation  outstanding 6,801  00 

Dividends  unpaid 11,413  50 

Individual  deposits  subject  to  Check..  15,776,869  38 

Demand  certitlcatcs  of  deposit 27.519  33 

Certified  cheeks 1,571,650  94 

Due  to  other  national  banks , 6.057,024  77 

Due  to  State  &  private  banks  Ab'nkers    2,9iin.674  ,)4 

Total .....»82,960,TJ6  67 

Slate  of  New  York,  (,'onntvof  New  York: 

I,  DCMONT  Clarke,  (jashler  of  the  American 
Exchange  National  Bank,  Now  York,  do  solemnly 
swear  that  the  above  statement  Is  true,  to  the 
best  of  my  knowledge  and  hellef. 

DUMONT  CLARKE,  Cashier. 
Sworn  to  and  subscribed  before  me  this  cth  day 
of  March.  1888.  J.  J.  BENNETT, 

NotlirvPuhli...  Kings  !:■•. 
Correct.- Attest :  Cert  ificate  ti  led  In  N.  Y.  Co. 

JOSlA  l(  *l.  FlSKK.i 
GEORUKBLIsy,      )  Directors, 
J.  H.    MAXWELL,  ) 


ilttcttott  ii^ales. 


STOCKS  and   BONDS 
At  Auction. 

rhe  Undersigned  hold  REGULAR  AUCTIOiT 

SALES  of  all  classes  of 
iSTOCKS    AND    BONDS^ 

ON  > 

WEDNK8DAYS    AND    SATURDAYS. 

ADRIAN  H.   MVLLER   A  SO]V^ 

No.   12   PINE  STREET,  NEW  YORK. 

EQUITABLE    BtnLDINO.) 


^ttavntv^s. 


William  W.  Porter, 

Attorney  and  Coun§elIor  at  Lair ' 

No,    623    WALNUT    STREET, 
Pblladel^hia,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 

References:— The  Trust  Companies,  The  Natlooa 

Banks  and  Railroad  Companies  in  Philadelphia,  antf 

the  Judges  of  any  of  the  Courts. 

E.    A.    Angier, 

Attorney  and  Counselor  at  L<aiv» 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Uorporalion  and  Oommeircial  Late  a  Specially, 
Refers  to  Judges  Stephen  ,1.  Field  and  Wm.  B 
Woods  U.  8.  Supremo  Court.  Washington.  D  C. 


^tcamstitpfs. 


ONLY 


Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between   NEW   VORK   and    HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  t,ransit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

ST.  GKKMAIN.  Bovcr Wed.,  Moh.  17,  3  P.M. 

ST.  LMjHKNT,  l)eJou98elln..Wed..  Mar.  24.  »  A.m. 

AMKRlyUB,  Santelli Wed..  March  31,2  P  M. 

NOK.MANDIE,  Do  Kers  blec.  Wed..  April  7,  7  A,  M. 
The  next  .sallingsof  LA  NOHMANDip:,  De  Kersa- 
biec.  April  7,  at  T^A.  M.;  »»y  12,  I  P.  M.;  June  16,  & 
A.  M.  LA  BOUROOGNK.  June  9,  LA  CHAM- 
PAU^B..)une23. 

Price  of  PAflHAGK(includlngwlne);— To  Havre- 
First  cabin,  $100  and  #H0;  second  cabin,  $«0:  steer- 
age, $22— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqu9 
Transatlantlque,  Havre  and  Paris, in  amounts  to  salt. 

Special  Train   n-om   Havre   to    Paris. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  Us  office  In  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at.  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  la 
New  York.  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a^steamer. 
LOUIS  DB  BEBIAN,  Agent, 

No.  A  Rotvllne  Green. 

5  %  mrr, 

SAVINGS-BANKS 

AND 
CAPITALISTS, 

I  have  several  long-time  (100 years)  SpercgKf 
Net  investments  ;  from  $10,000  to  $250,000,  ^ 
secured  by  Chicago  Real  Estate.  Security 
most  satisfactory.  They  are  eqpa'l  to  U.  S. 
Bonds  as  to  certainty  of  payment,-and  largely- 
better  as  to  rate  of  income,  l^^est  payable 
quarterly.  Very  desirjble  for-a'permanent 
investment;  with  certain  and  .egufer  income. 
BROKER.  P.O.  BOX  £30,  ■  ■ 
CHICAGO.  ILLINOIS.  . 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOK    SAFES,    VAUI/18,  &0. 

Cannot  be  Sawed,  Cut  or   Drilieil,  and   practiOftUr 
Burglar-  Pro^, 

ClIROIHE    STEKi^    IVOKKS^ 

OrotUarB  Free,  BnooKLVN,  N.  'i,\ 


Mabcu  13,  1680.J 


THE  CHRONICLE. 


Ittsttxratuce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  23,  1880. 

Tlie  Tnntpen,  In  conformity  to  the  Charter  of 
the  Company,  siibniH  the  following  Statement 
of  its  afTiiirs  on  the  31et  Deccmbur,  1885: 
Premlnmson  Marine  Risks  from 

Ist  January,  188S,   to    31et 

December,  1885 $3,856,618  66 

Preminnison  Policies  not  marked 

ofl  1st  January,  1385 1,339,525  10 


Total  Marine  Freminms $5,196,143  76 


Premiums  marked  off  from  1st 
January,  1885,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 


Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock.  City,  Bank  and 
otherStocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,508,143  5^ 

Cash  In  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PER  CENT  fNTEREST  on  the  outstand- 
ing certificates  of  proflte  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  tUe  2d  of  February 
neit.  from  which  date  all  iutereat  thereon  wili 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4tli  of  May  next. 
By  order  of  the  Board, 

J.  H."  CHAPniAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 

Charles  Dennis, 

W.  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  Sturgis, 

Benjamin  H.  Field, 

Josiah  O.  Low, 

Thomas  B  Coddlngton 

William  Degroot, 

Boraoe  Gray, 

William  E.  Dodge. 

WUliam  n.  Macy, 

C.  A.  Hand, 

John  D.  Hewlett, 

William  H.  Webb, 
harles  P.  Burdett, 
dmund  W.  CorUes, 


Adolph  Lemoyne, 
Robert  B.  Mlnturn, 
Charles  H  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D  Leverlch, 
I,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  MalUand. 


JOHN  D.  JONES,  President. 
CHARIJ:^  DENNIS,  Vice-President. 
W.  II.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  RAVEN.  3<l  Vice-President 


Insuvattce. 


MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  McCURDY,  PreBident. 

ISSVBS  EVERY  DKBORIFTION  Ot 

LIFEd  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


EQUITABLE 

LIFE    ASSL'RAKCE     SOCIETY, 

120    BROADWAY,   NEW    YORK. 

Assets,  January  1, 1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

Ia8t25year8 81,072,486 

THE  socarrr  issues 

IWDISPIJTABLE  ASSVRAIVCEg 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance   Co. 

IN    THE   CITY   OF    NEW    YORK. 

(ORGANIZED    IN   1800.) 

261,  202  &  263  Broadway,  New  York. 

T.  H.  BR08NAN,  President. 

C.  P.  Fbauioh,  Sec'y.  A.  WHiwi.wRiaHT,  Asst  See. 

Oko.  H.  Burford.  Actaarr. 

All  the  proats  belong  to  the  Folic  j-holders  ezcla- 
slvely. 

AU  Policies  issued  by  this  Company  are  IKDISPUT- 
ABLE  aftertbree  years. 

All  Death  Claims  paid  WITHOUT  DISCOUNT  as  soon 
as  satiBfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  8.  GAFFNKY,  Super- 
intendent of  Agenciea,  ut  Home  Office. 


MUTUAL^BENEFIT 

LIFE    INSURANCE   COMPANY, 

AIVZI  DODD,    -----    President. 

Assets  ( Market  Values) $38,615,319  33 

Liabilities  (4  per  cent  Reserve) 85.857.837  70 

Surplus 2.757,4\n  63 

3urplU8(New  YorkStHndard) 5.411.311  50 

PoUclen  Absolntetr  Non-Porfeltable 
After  Second  Year. 

In  cask  of  lapsk  the  Policy  is  continukd  in 
PoucE  as  lonK  as  its  value  win  pay  for;  or.  If  pre- 
ferred. H  Paid-up  policy  for  its  full  value  is  issued  In 
excliatiKC. 

Aiier  the  third  year  Policies  are  incontestable. 
except  as  aealnst  intentional  fraud;  and  all  restric- 
tions as  to  trnx'-el  or  nccupation  are       'lorcrf. 

Cash  loans  are  made  to  the  exte  of  00  percent 
of  the  reserve  value,  wliere  valid  assi^  iionta  of  the 
Policies  can  be  made  us  cnllateriU  seour.  v. 

I^ossES  paid  liutueiliately  upoDcompleiion  andap 
proval  of  proofs. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    E.    DE  WITT,    President. 

OUGANIZKD    1819. 

Write  to  the  Company  or  Its  Agents  for  circulars 
explaining 


Tbe    Maine 

LOSSBS     PAID 


Non-Forr«ltiire    Law. 

WITHOUT 


PllOMPTI.Y    A.ND 
I)  1  SCO  U  .NT. 
The  Company  is  strong,  reliable  and  popular:  and 
latue!'  a  Tnrlety  of  policies  suited  to  the  different  ' 
ciriurasiarices  of  Intarers. 


Insttvancc. 

mARINK  AND  INfcAWpVwPMAWOM 

COMMERCIAL    MUTUAL 

INBVBANflK  <OmPANV, 

«  WAI,I,  BTKKrtT,  NKW   YORK. 

ASNKTB. 

0nifed  SlatM  8«™rlilB« iimiW)  00 

Bjinii  xf.,.ki..f  .S..W  Y.irkCity  Banlta....    I0i.a»7  M 

'>'  msjsnn 

Pf'                               I   Premium*.  Re-ln- 
Bunincu  and  umur  l.liitmA 77,406  flB 

Total  AneU  Jannarr  I,  Iflex tTiajU  W 

„„  W.irVi,<(0  IIOMW,  P««l^t. 

EV^ThlaCompanrlmaeaCe  tlflcataa  of  laearaiieiL 

B'!;^^v>^r5^■l!,'■",i^^X'ff',^^^  ■"  B.m.^.M'aa 

Cotton, 
Henry  M.  Taber  &  Co., 

141  PBARL    ST.,  NEW   YORK. 

COTTOIV" 

AdTanoea  made  on  '^inaliniinenta  of  Cotton.  Con. 
ira«t»  for  Knture  Uellverr  of  Cotton  boncht  an4 
•old  on  oommlMlon.  "v.»»«.  .oa 


Robert  Tannahill  &  Co., 

Cotton  Commlgglon  Merchants, 
Cotton  ExehanKe  BalldlnK,  Nevr  Tork 

Special  attention  fflren  to  the  pnrohaae  and  mU*  o 

Fntare  Contract.! 

In  New  York  and   LlTerpool. 


Farrar  &  Jones, 

183   PEARL   STREET,  NBTT  TORK. 

Liberal  advances  made  on  Cotton  oontlanmaat*. 
Special  attention  friven  to  ordera  for  oonCraotafor 
fntare  delivery  of  Cotton. 

KCRE,    FARRAR    *    CO., 

NORFOLK.  VA. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
53  BEATER  STREET,  NBIT  TORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38     WTTR    nVt     LA     ROTTRSK.  HAVRE. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAFI.  STREET,  N.  T. 

BBtabllataed  rin  Tontine  Bnlldlnsi  1X40. 


Alexander  &   CargiU, 

COTTON    BROKERS, 
AVGVSTA,    CEORGIA. 

Entire  attention  Kiven  to  pnrcbaae  of  COTTOM 
TO  ORDKK  for  SP1N.NER8  and  BXPORTOBS. 
COKKSSPONDSNCI    SOUCITKD. 

RIFXRKNCK8.— National  Bank  of  Aniniita,  Oa 
Henry  Henti  A  Co.,  Commlaslon  Merohanta,  Neil 
York ;  William  B.  Dana  A  Co.,  Proprleton  ComaB- 
ciAL  A  Financial  Chbonicxk.  and  other  New  Tork 
Uonses. 


TUE    SEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  setta.  18Ta) 

CNIFORin  COPIES.       SATES  TIISE. 

NO  W^ATER.     NO  BRCSH. 

Ali^TATS  READT. 

E.  L.  FAKGO,  Sole  Manufacturer, 

59  BEEKMAN  ST.,  N6.W  YORK. 

In  the  use  of  "  This  Book,"  the  Kroat  annomee  of 
water,  brushes,  clutlis.  Ac.,  is  done  away  with—the 
bi)Ok  Is  ready  at  all  tliues  to  copy  inu  numJwrof  let- 
ters at  once.  Parties  uslnit  same  pronoonoe  It  th« 
very  thine  they  want;  the  oupiea  are  clear,  dutlnet 
and  uniform. 
Prices  Reduced.      Send  for  Piiee  Iilat. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoioBv  ALL  DEALERSTMnouoMovT  The  WORLD 
OOLO  fvlEDAL  PARIS   EXP0SITI0N-IB7a. 


IHE   CHKONICLK. 


Cxrtt0ti. 


Woodward  &   Stillman, 

MERCHANTS, 
Post  Bnildiu^,  16  &  18  Exchange  Place 

NEW    YORK. 

LOANS  HADB  ON  ACCBPTABLB  8BCURITIK8. 

SPECIAI.   ATTINTION   to    ORDSBS    fob  CO^rTRACTS 

lOB  FnruBK  Dklivirt  of  Cotton. 

COTTON,  ALL  GRADES,  8DITABLB  TO  WANTS 

OF  8PINNBK8, 

Offered  on  terms  to  Suit. 


R.  Macready  &  Co  , 

COMMISSION   MEECHANTS. 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Casb,  or  carried  on  Margin,  on  the  various 
Bjcchanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  WllUam  St.,  New  York, 

BZECUTB  0RDBR3  FOR    FUTURE   DELIVERY 

C  O  T  T  OKI 

IttheNKW  YORK,  LIVERPOOL  AND  NBV?   OR- 
LBANS  COTTON  KXCHANGB8.  Also  orders  for 

COFFEE 

»t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIIV    AND    PROYISIOIVS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents  : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 

LlTerpooI. 

Jaa.  Lea  Mclean.  New  Orleans. 


LlHUAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

comnissioN  inEacHANTS, 

No.   40   EXCHANGE    PLACE, 

MXMBER8  OF  THE  OOTTOy,  COFFEE  AND 

PRODUCE    EXCHANGES. 

VvJiows  OFFICE,  No.  004  Church  Strbbw 

Nevr  York. 
Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 
pondenu  In  Liverpool ;  Messrs.  L.  Kosenhetm  & 
Sons  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
gass  A  Co. ^^ 

Fielding  &  Gwynn, 

COTTON  FACTORS 


COMMISSION    MERCHANTS 
16  ana  18   Bxchanee  Place, 

_POBT  BtriLDINO.  NEW    YORK. 


iS/oXXau, 


INMAN,SWANN&Co 


COTTON    MEKCHANTS, 


New    York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

AutbOTized  Capital,  R.  U.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON   COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW    YORK. 


John  .L.  Bullard. 


Henrt  H.  Wheeler. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

N».  19   80I7TB  WILLIAin   STREET 
Netr   York. 

BKLMA,  ALA.;   MONTGOMERY,  ALA. 

Bnrers  of  Cotton  tor  a  Commission 

^JJ^^r^uture  ContracU  executed  in  New  York 


Waldron  &  Tainter, 

COTTON     MERCHANTS 

97     PH^Hl.     OTRKRT.  ' 


Geo.   Copeland  &  Co., 

COITON    BROKERa, 
184  PE*ni^TKW!WT,   IVBW  YORK 

FELLOWES,  JOHNSON  &  TILISTON, 

COTTON,  STOCKS,  BONDS,  Ac., 

as  WILLIAM  8TKKET,  NEW  YORK 
Olter.  la  ••  F«t.r«"  .„„,«,  .,  N.  r.  coiton  Rxoh. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  pureiiase  and  sale  of  FUTURE 
CONTKACTS  OF  COTTON. 

Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    1S6  GRAYIER  ST., 

New  Yorli.  New  Orleans,  La. 

Special  Attbntion  Givkk  to  the  Execution 
OF  ORDERS  FOB  FDTTJEB   CONTRACTS. 


GUSTATUS  C.  Hopkins.   Lucius  Hopkins  Smith 
Charles  D.  Miluer. 

Hopkins,  D wight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

ORDERS  FOR  Future  Contracts  Executed  I^ 
New  York  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
II    W^ater    Street,    I.IVEKPOOI., 

Receive  conslKnments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
I  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Gotton  Brokers  <fe  CommiBsion  Merchants 

NORFOLK,  TA. 

ai'"!*^"'.?''^*,'"'*'  made  on  Cotton  conslgnmenu. 
special  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreiioi  and  domestio 
marn.  t-s-      t  orreRuondencft  solicited. 


Dennis  Perkins  &  Co., 

COTTON    BROKEK8, 
135  Pearl  Street,  New  York. 

•zeratwl  ""  *"*"  <'""o°  •"*  J'ltores    promptlj 


[March  13,  l.-JSii. 

Walter  T.  MateA.  Henry  P.  Hatch. 

Nath'l  W.  T.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKEBS, 
14  NASSAU  STREET,  NEW  YORK. 

BRANCH  OFFICES  \  J g*  ^i'a^SMjrr.'^'Ji^'viB 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKlu. 

DEPOSITS  RECEl  VKD— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVB8TMBNT8  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,    NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  York. 

JOHN    H.    CL.ISBY    &    CO., 

COTTON  BUYERS, 
niONTGOinERY,    ALA. 

Purchase  only  on  orders  for  a  Comhissiom 

Phenix   Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL 11,000,000  00 

Reserve  for  unearned  premiums  2,3yo.985  VS 

Reserve  for  unpaid  tosses 2«7,827  87 

Netsurplus 640,901  18 

$4,342,430^ 
STEPHEN    CROW^ELL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CUAKTEKS,  Assistant  Secretary. 
FRANCIS  P.  BUUKB.  Sec'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for    unpaid  losses 

and  re-iusaranoe  fund 2.057,776  24 

Netsurplus 3,202,320  41 

Asseti)  Jan.  1,  1886 $'",260,096  65 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Asent. 

North  British 

&   Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBVRCH. 

U.  8.  Branch  Statement  Jan.  1, 1885. 

Invested  and  Cash  Fire  Assets $3,301,747  61 

LIABILITIES.: 
Reserve  for  Unearned  Premiums —       $1,153,063  86 

Reserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44J48  4t 

Net  (liurpluii .l,»l«4.35a  ST 

$3,301,747  61 

Losses  paid  In  V.  8.  In  18  years  .  .813.'J1  0,33'.j  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHA8.  E.  WHITE,    SAM.  P.  BLAUDEN, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agencies. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

OFFICE: 

Cor.  PiJte  &  William  Sti 

New  York. 


rum 


HUNT'S    MERCHANTS'    MAGAZINE, 

representinot  the  industrial  and  commercial  interests  op  the  united  states 


VOL.  42. 


NEW  YORK,  MARCH  20,   1886. 


NO.  1,082. 


^iuauctal. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BunlncM  Fanndcd  1T9S. 

iMorponUMl  niiilrr  Law.  of  State  of  K«w  Toi^  1658. 

Keorcanlzisd  1879. 

ExGRAVF.KS  AND  PRINTERS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS. 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES  Of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  XOTf.S,  SHAKE  CEUTIFIC.VTES,  BOXD8 
roK  COVKKNME.NTS  ANB  CORI»OKATION8, 
DKAFT8,  CHECKS,  BILLS  OP  EXCHAK8E, 
STAMPS,  Ac,  in  the  fluent  and  most  utlatlo  itrlo 
FKOU  STEEL  PIATES^ 

wiu  sprain.  siFi:«rAnDs  to  prktest  conmcEFErnso, 

bp««ial  iiBIM-m  muiuraetur,-d  .xrlulTel;  tor 

Bse  of  tlie  CoBpanf. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Execnted  In  Fireproof  BulIdlDCs- 

UTHOORAPHIC  AND  TYPE  PRIMTINO.    

HAILWAT  TICKETS  OF  IMPROVED  BTTUCS. 
Show  Cardfl,  Lubela,  Calendara. 

BLANK  BOOKS  OF  EVERY   DESCRIPTION 

ALBERT  G.  GOODALL,  PreildenL 

VICK-PRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND,  Sect'y  and  Treat. 


Aba  p.  Pottkh,  Pre«'t.      J.  W.  \v  ork.  Cashier. 

Maverick  National  Bank, 

BOSTOBf. 

CAPITAL, $400,000 

SCBPLVS,  ........     400,000 

AtJCOtinta  of  Banks  and  Bankers  soIttHted. 
Collections  made  upon  favorable  terms. 

GoTemment  Bonds  boattbt  and  sold 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

Ifo.  i  Exchange  Court,  New  York. 

Stocks,  Bonds   and    U.   S.   Government   Sectiritles 

BoUKbt  and  Sold  on  Commission. 

Wm.  C.  FL^vn-joNrj,  William  Robison 

Meml>ers  New  York  Stock  Exchange. 

Andrews,  Adams  &  Kellogg, 

BA}IK£RS    AND    BROKERS, 
T8  &  80  Broadway,  New  York. 

BUI*  of  Bzchan  e  and  Cable  Transfers  on  the  Union 

Bank  of  T<ondon. 

Buy  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  .MarKtn. 

Correspondence  Solicited 

Ilenibers  Nenr  York  Stock  Exchange. 

TINKER    A    WESTON, 

BANKERS    AND    BROKERS, 
Ro.    *    EXCHANOA    COURT, 

New  York. 

tliNBT  C.  TiSKKR.  .Member  N.  T.  Stock  Ezch. 

KlNBSELASH  WKSTON. 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET, 
■took  Bzcb  ge  membershlpi  prlrate  wtrei  all  facilities 


^inaucisl. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwaf,  Cor.  John  Street. 


GORHAM   MTg   Co., 

SII.TERSMITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
niLDrAUKEE,    WIS. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;   Mav. 
erick  National,  Boston. 


.Members  N.  Y.  and  Philadelphia  Stock  Bzohanges. 

L.  H.  Taylor  &  Co., 

BANKBBS 

S.  XV.  Cor.  Third  and  Cheatnnt  Sta., 

PHILADELPHIA. 

Deposits  received  subject  to   check  at  sight,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bonds,  kc,  tK>UKht  and  sold  on  commission 

In  Philadelphia  and  other  cities . 
Partlonlar  attention  given  to  Information  regarding 

Investment  Securities. 
Private  wtre  to  New  York,Balttiiiore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    26    NASSAU    ST.,   NEW    YORK. 

P.  O.  BOX   1,48S. 

Transact  a  general  banking  bosinew,  tntHudlng  the 
purchase  and  sale  of  securities  listed  at  tha  New 
York  Stock  Exchange,  or  In  the  open  market. 

Re<»ive  deposits  subject  to  check  at  il<ht  and 
allow  Interest  on  daily  balances. 

Government,  Sute,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchiuige,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  trust  fund*. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMIS  W.  WALSH,  Jr.,  NlOOLL  FLOTO,  JB 

Member  N.  T.  Stock  Bzchaoaa. 


^itmwjcial. 


Gao.  Sturgcs,  Pres'f.      F.  W.  Gookin,  Aiat.  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  II.M1VOIS. 

Capital,  $200,000.    Snrpliia,  $50,000. 

This  Bank  holds  in  addition  tl.OOO.OOO  U  8.  4  per 
cent  Bond:!  at  par.  pledged  by  Its  stockholders  for 
the  protection  of  its  customers.  Hald  bonds  are 
pit  dKed  as  above  instead  or  being  held  by  the  Bank 
as  a  part  of  it.<  legal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   In   all    Securities   Listed   on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTerninent&  other  Inrestment  Bonds 

Correspondence  Solicited. 

Buttrick  &  Elhman, 

18  Wall  Street,    New   York, 

FIRST-CLASS  IIO.XDS   FOR    INVEST* 

MKN'l-  A  SPECIALTY. 

Investors  wishing  to  Buy  O'-  Se  1  are  invited  to  call 

or  Col  respond. 
Buy  and  Sell  on  Commis^iou  for  Cash,  or  on  Margin 
all  Stocks  A  Bonds  dealt  in  at  tha  N.  Y.  Stock  itxch. 

JAMC8  WHITaLT,  U.  CBOSaB  UAKldT, 

Matnakd  C.  Braa. 

HCNBT  U.  Dot>OK,  Washington,  D.  C. 

WU.  B.  TBAVaBs,  Special  Partner. 

Prince  &  Whitely, 

No.   64    BROABWAY,    NEW     YORK. 

R»  A  wr^    f»»»irHH  J  ^^  ^"^^^  Ave..  New  York. 
BRANCH     OrriCE8j53y  i5j_t,(j(^^^j^gj,,„^j^^„  J,   (,_ 


Bay  &nd  sell  on  comBiUfliun  all  ciuAsea  of  Kallroad 
deoaiitleoialso  (iruln  and  ProviBlons. 

PrtTHte  TeleKraph  wires  to  PbUadelptalii,  Wilmlns- 
COD,  Baltimore,  Wiuhlntfton.  BrlcUieport.  N«w  UhtMi 
Boaton  and  Plttaburg. 

R.  J.  Kimball  &  Co., 

(Efltabllshed  In  1860.) 

BANKERS    AND    BROKERS, 

Nos.  16  &  18  Broad  Street,  New  ITork, 

We  have  published  a  new  puckei  edition  of  oar 
annual  "  J..ist<>f  stocks  aud  Bonus  at  tuu  >'ew  Y'ork 
Stock  KxctianKe."  Sent  free  un  appltoatlun.  Botb  of 
uurtlrmareMKMB£iu*of  tbe^N.  Y.dToCK.  KXCHa.nOI. 

KUBSKT  J.  KUIBALL.  ALWVLED  B.   LuCNSBKBT 


Gorham,  lurner  &  Co., 

BANKERS  AND  BROKERS. 

milla  Building,  35  W^all  St.,  New  York 

Branch  OtBce  at  Everett  House,  Union  Squiue. 

AOSTIN  O.  OOBHAK.  ClIAS.  W.  TDRKBB, 

CUAS  C.  Noble.  Hembt:rN.Y.  Stock  £x«1i. 


Wm.  V.  Carolim, 


cuAiiUcai.  Oox 


Member  N.  Y.  Stock  Bzchange. 

Carolin  &  Cox, 

Bankera  &  Commlaalon  Stock  Broker* 

No.  55   BKOAOWAT, 
Branch  OfBce,3I5  Madison  Av,  oor.  t»d  8t_  New  York 

Deposits  reoatved  subieot  to  oheot  at  bIkdu  anl 
interest  allowed  on  dally  balances.  All  st<K;ks  and 
Securities  dealt  in  at  the  New  York  Stock  Kxchania 
bought  and  sold  on  Commission,  for  t.asb  or  upon 
Mm-gln.  _^_^^„^_^_*__^^— 

DouOLAaa  tiKsa.s.  A.*  It  BAxaMAa, 

Mamb.  N.Y.Cotton  fcxch.     ««mb.N.Y. Stock  Bxeh. 

W.  W.  DCULkT. 

GREEN    A.    BATEHAN, 

BAMKBRS    AND    BHUKKKS, 
BTOOKS,     COTTO.f.     aK4IN,    roKEIOH      BZCBAHSt, 

Corner  Wall  and  New  Streeta. 

PilvaU  Wires  to  Washington,  U.  C,  BaiUmore,  Boa- 
ton,  PhUadalphla  and  Cklaaco. 


li 
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§x^wtvs  of  Ifgyeifltt  ^JECftattflc  in  "^nrj  '^otU. 


Drexel,  Morgan  &  Co., 

'    WAIX  8TKEET,  COENEB  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  ofBthiChestnutSts. 
PHU.ADELPHIA 


Drexel.Harjes  &  Co 

SlBooIeTard  Hanssmann, 
PARIS. 


VOMESTIO   AlfD  FOBEIGN  BANKERS. 

Deposits  received  subject  to  D™ft.  Securities 
bongtit  and  sold  on  commission.  Interest  allowed  on 
DeDositi.  Foreign  Exchange.  Commercial  Credits. 
Cable  TraBsferf.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  of 
OTewrB.   J.   S.   MORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDOI^. 

Brown    Brothers  &  Co., 

Phila.         NEW  TORK.      Boston. 

AND 

AliEXANDER  HROWN  &  SONS 

BALTiMORB. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMAN Y,BBLGIDM,  HOLLAND,  SWITZ- 

BBLAI^D,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

lasne  Commercial  &  Travelers'  Credits 

IN  STEBLINO, 

Available  In  any  part  of  the  world,  !n  Francs  for 

ue  in  Martinique  and  Guadaloupe,  and  in  dollars  tor 

nse  in  this  and  adjacent  countries. 

klEake  Telegraphic  Transfers  of  Money 

Between  tUls  Conntry  and  Europe. 

MAKE  COLLECTIONS  OF  DKAFTS  dravra 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   U  nited  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAXNE    &    SMITH'S, 

BANKERS.  LONDON 

MANCHESTER    &    COUNTlf    BANK, 

••  LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

VliSTER     RANKING     COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

BTATIONAI.     RANK    OF    SCOTI.<lNI>, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Netr  IToik. 

No.  4   Post   Office  Sqnare,  Roston. 

tsaae  Circular  Letters  of  Credit  forTrave.  rs' Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment. 

Exchanse  on  London,  Paris,  Rerlln 
and  Zurlcb. 

Cbedits  Opened  and  Patments  made  by  Cable. 
Paris  Honse— MITNROE   &  CO. 


Schulz  &  Ruckgaber, 

BANKERS, 
S9  triLI^IAM  STREET,  NEIT  TORK 

correspondbnts  of  the 

International  Bank  of  I^ondon 

(Limited),    London. 

Messrs.  Jobn  Berenberg,  Gossler  &  Co. 

Hamburg. 

Messrs.  Marcnard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 
Bills  of  Exchange.  Cable  Transfers. 


Chas.   Unger  &  Co., 

BANKERS    AND    RROKERS, 

Members  of  the  New  York  Stock  Exchange. 
DEALERS  IN  Foreign  Exchange,  Government 

AND  OTHER  INVESTMENT  BONDS. 

STERLING    LOANS    A   SPECIALTY. 

54  Wall  St.  and    63   Greene   St.,  N.  T. 

Buy  and  sell  on  commission,  lur  investment  or  on 
marsin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 


Canadian  Bank  of  Commerce. 

CAPITAL,  $6,000,000.        SURPLUS,  12,100,000. 

J.   H.  GOADBY  &  B.  E.  WALKER, 

JOINT    AGENTS,' 
6  EXCHANGE  PLACE,  TSEW  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

■SUE   COMMERCIAL    CREDITS'    AVAILABLE 

•IN  AXil.  PAKT8  OV  THE  WORLD. 


August  Belmont  &  Co., 

RANKERS, 

Nos.  19  &  31  Nassau  Street. 

ISSUE  TRAVELERS'  CREDITS,  available  In  all 

parts  of  the  World,  throuKh 
Messrs.  N>  M.  RothNchild  &  Sons.  London. 
"        de  Rothschild  Bros,.  Paris. 
"        M.  A.  de  Koihschlld  <Stc  bans.  Frank- 
tort  o\m, 
S.  SI,  de  Rothschild,  Esq.,  Vienna. 

AND  THEIK  CORKBSPONDENTP. 

Draw  Bills  of  ExchanRe  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    RROAD    STREET 

New  ITork. 

Issue  letters  of  Credit  for  Travelers. 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FKERBS  &  CIK.  Paris 
SELIGMAN  &  .^TETTHEIMBR.   Frankfurt. 
AL8BBRG  GOLDBERG^  Amsterdam. 
ALTMAN  *  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.  ,      „  ,  ,,, 

Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John   Paton   &    Co., 

SUCCESSORS  TO 
JESrP,  PATON  &  CO., 

53    IVlIllam   Street,   Nenr   ITork. 

Accounts    and    Agency  of   Banks.    Corporations- 
firms  and  individuals  received  upon  favorable  terms- 
Dividends  and  interest  collected  and  remitted. 
Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 
23    &  24   Excbange  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  &c. 


J.  Kennedy  Tod. 
H.  O.  Northcote. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    TVILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OlTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI,VI1,I,E,  EVANS  4&  CO.ar.ONnON 
C.  J.  HAMBRO  Jt  SON,  il^"NU"«. 

MARCITABD,  KRAUSS  &  CO.,!p.nTa 
HOTTINGUER  &  CO.,  [lAitis, 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO,,  London 

COMJTIERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  bills  of  ExcHANas  on 
Great  Britain  and  the  Continent. 


KOITNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  nulldlng.  New  York 

I.ETTERS    OF    CREDIT    AND 

CIRCIII/AR    NOTES 

Issued  for  the  u.se  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

Jtiaces  in  the  United  States.  Deposits  received  sub- 
ect  to  chei  k  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
seourltles  bought  and  sold  on  oommlstion. 


Heidelbach, 

Ickelheimer  &  Co., 

29    TTILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGE, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL.. 
BBS'  CBEDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^pjejcial  ItiMjestmetits. 


Toledo  &  Ohio  Central 

COMmON    AND    PREFERRED, 

BOUGHT    AND    SOLD    BY 

J.     S.    ST^IVTOIV, 

16  AND  18  RROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NEIT  YORK, 

and 

208  nONTAGVE  ST.,  RROOKLVN. 

CAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND  AIX  KINDS  or 

BROOKL,¥IV    SECURITIES 

DEALT    IN. 

8BB  QAB   QUOTATIONS   IN    THIS    PAPKE 

Geo.  H.  Prentiss.  W.  d.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 

John  B.  McGeorge, 

No.  20  RROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL   PAPER, 

42d  St.  Manhattanville  &  St.  NichoJas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW,"  727. 


East  Tennessee  Virsiiiia  &  Geor- 
gia Funded  Bonds. 

City,  County  antl  Town  Bonds 
of  Wew  York  State 

Kansas  &  Nebraska  RB.  Bonds 
and  Stock. 

St.  Joseplt  &  Pacific  BR.  Bonds 
and  Stock. 

BOUGHT     BY 

TOBEYA     KIRK, 

4  Broad  Street,  New  York. 

AVM.    C    NO  YES, 

No.    21    NASSAU    8TEEET, 

DEALER  IN 

CITY    RAII.WAY    STOCKS, 

gj^s  stocks, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
n  Saturday's  Evening  Post  and  JaCy  Indicator. 

IF  you  WANT  TO  BUY  OB  SELL  ANY     _ 

PUTS  OR  CA  LLS  ON  "STOCKS  OR  BOND8 

write  to,  telegraph  to.  send  for,  or  call  on, 

tl.  \V.  l{Os^E^BAl)lM,     . 

04  Exchnnec  Place,  New  York. 

^Telephone  call  "  New  817." 
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SattUcyg  nua  gyolurg  in  D^em  Borfe  mt^. 


J.  C.  Walcott  &  Co., 

BANKKU8    AND    BIIOKBUS, 
No.   34  Plue   Street,  New  York. 

Traiisnct  a  ticneral  Banking  Business. 

StuckH  nn<1  Bondii  boiiKht  nnd  aold  on  Commlulon, 

Orders  rceoivtHi   In   MlniUK  Btooks,  and  In  CJnllBt«d 

BucuriLic-    '  ><  tuttde  und  loans  negotiated. 

i '  I  Interest  collected. 

li.  ,  vt'd  subject  to  Draft. 

Intereitt  liii j...L'straent  Becurlttes  a  speolalty. 

Wo  innuo  a  Kiimuoiiil  Report  weekly. 

Branch  Office.  320  Broadway, 

Connected  by  Private  Wire. 

Jog.  C.  WALCorr,  j  Members  of  tbo  New  Tori 

i'RANK  K.  Dickinson,  1  Btook  BUohange. 


J.   A.   Kohn  &  Co., 

BANKBUS    AND    BROKERS. 

19  Broad  St.,N.  ¥,,  ITIUIs  Building, 

Transact  a  Oeueral  ISaiiking*  BusinesB. 

ForeliiD   KxctmnKO,   Bonds,  Htnctts  and    Mi8C«iIa- 
oaouB  Seourltles  bouKht  and  sold  on  commission. 

JCTLIU6  A.  Kohn.  David  ochs.    Mokitz  oohs, 
Uemb.  N.V.  Btook  Kxob.  Memb.  N.Y.  Stock  Hz 


Hamilton  &  Bishop, 

BANKEHS    AND    BKOKKRS. 
No.  35  l*INK   STKEET«  NKW  YORK. 

(iMemherfi  New  Vurk  Stuck  KxchiinKe.) 

\cf..,,,<i.  ,,t   ii!tnkM,  Biuikura  and  others  received. 

in: '  '  <n  balances.    A  strictly  ConimtssloD 

I!  \!  n  rchase  and  sale  of  stocks  and  bonds. 

I'l  ::iph  Wire  to  Albany,  Troy,  Syracuse 

Uocho.ster.  I  Ilea,  Buffalo.  Cleveland  and  Chicago. 

Draw  on  City  Bank  t»f  hondon  in  amounts  to  suit. 
Special  attPBiilon  urivpn  to  SoPiirft'es  fur  invp^tmeTlt 


f 


wai.8ton  u.  uuown.  kuiu.  a.  bkown. 

Hjubkbt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BAIVKERS, 

NO.  20  NASSAU  STRBBT, 

NEW  YORK. 

Rolston  &  Bass, 

Ko.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  raiSCELIiANBOVS  SBCl7RITIEt< 

Correspondence  Solicited. 

Quotations  cheerfully  fumlsbed 
Wm.  h.  Rolston.  w.  Alex,  Babs,  Jr. 

Member  N.  Y.  Stock  Exch*ge. 
MemberChicaAO  Stock  Kxch'se. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NBW    YORK. 
DEALKRS    IN    AJ.I..   KINDS    OF 

Bailroad  and  Inrestment  Securities. 

Southern  Skcurities   a  Specialtt. 


John  Howard  Latham.    Frederick  W.  Ferbt 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

No.  a  WALL  STREET,  NEIV  ¥ORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 

H.  L.  Grant, 

No.     14S     BROADAVAV, 

NEW    YORK. 

CITY  RAILBOAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
See  Onotatlons  of  City  Railroads  in  this  paper. 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    24     BROAD     STREET, 

New    York. 


Asiel  &   Co., 

BANKIIRS    AND    BROKERS, 

No.  Bl    KXCHANOB   PLACE. 
B.ASIEI.      L.g.FBANKBNHEIMEEl,     M.  SKLIOMANN 

Members  N.  Y.  Stock  Exchange. 

«  ALDWELL,,  WA!>.lllJUR^>r& 
TOWXSEXO, 

BANKERS    AND   BROKERS. 

No.     3      1VALL     STREET. 

Transact  a  Kenenil  Banking  Business,  including  the 
Purchase  and  Sale  of  all  Sfcurlties  dealt  in  at  the 
New  York  ^tock  Exchange 

Interest  allowed  on  deposits  subject  to  sight  draft 
r.  B.  Caldwell.  Lansing  c  WAannrruv 

tUAS.  J.  TOWN8END.  Member  N.  Y.  slock  Excha-i<rr 


Taintor  &  Holt, 

BANKKRS, 
No.  2  IXTALIi  STHKKT,  NE\r  YORK. 

TRANSACT  a  OBNERAI.  BANKING  bnalnaM. 

DEPOSITS  reoelred  and  INTBRBST  allowed  on 
balancea. 

Buy  and  Mil  OOVBRNMKNT,  MDNICIPAL  and 
RAILROAD  Seourlliei. 

Private  telegraph  wires  to  PtOTtdeaoe  and  Boaton. 

a.  B.  TAINTOR.  OHO.  H.  HOLT, 

Q.  D.  L'llUILIBB. 


laAUDEWtNO.  CLARg  DkWINO.  F.  T.  Bonticou 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS   AIVD    BROKERS, 

No.  18  IVall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accon/its  received  and  interest  allowed  on  balances 
which  may  be  checked  for  nt  sight. 
Iowa  Loan  *  Trust   Co.  6  per  cent   Debentures 
ought  and  sold. 


Stewart  Brown's    Sons, 
stock  brokers, 

84  Broadway  &  19  New  St.,  New  York 


Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
And  Sell  Oorernment  Bonds  and  Investment  Securi- 
ties;^  

ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strictly  Comnilsaion  Bnalnesa  In 

STOCKS,  BONDS  and  URAIN, 

With   Private  Wires  to  CHICAOO,   BALTIMORE, 

PHILADELPHIA  and  Intermediate  Points. 

No.    IT    ^ALL    ST.,  NEW  YORK. 


J 


J.   L.    Robertson, 

BOIWD  AND  STOCK  BROKER, 

Dealer  In  InTestment  Securities, 

No.   7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

NeiT   York. 


<AJ  Co. 

BANKERS, 

No.      ISW^ALL      STREET, 

Netr  York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay  and   Sell   InTestment   Securities. 

P.  O.   BOX  »,647. 
A.  M.  KIDDEB.    WAYLAND  TkaSK.    H.  J.  MORSE. 

W.  C.  Hill. 


B  A  N  K  EKS, 
S  Broadway,  cor.  Exchange   I'lace,  N.  Y. 
Branch  Office,  241  La  iSalle  8t..  Chicago, 

TRANSACT  A  GKNEUAL  BANKING  BUSINESS, 
INCLUDING  THE  I'l'KCIIASE  AND  SALE  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  ..N  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  -ECURI- 
TIES.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  McLELLAN. 

Reitbzn  Leland. 


BANKERS, 
UNITED    BANK     BUILDING, 

IVall  Street,  corner  Broaditray. 

STO0K8,  BONDS  d  OOUilEHOlAL  PAPER. 
Stocks  and  Bonds  bou,rtiC  and  sold  on  oommlssion 
at  New  York  Stock  Exciutnge.    Advance.  Bade  on 
bnilnesa  papOT  and  otber  nonrttle'. 


Geo.  K.  Sistare's    Sons, 

16*18  Broad  Ntr.et,  N.w  York, 
121  Soutii  TItIrd  Street,  Pbiladalpkla. 

Coanactwl  by  Private  Wire  with  mala  oBm.  Htm 

York. 

DBALKBS  IN 

FIRST-CLASS    IKVESTIHENTS. 

Bay  and  Mil  on  CommlMlon,  for  cash  or  on  marglD. 
all  Mouritlea  dealt  In  al  th.  New  York  Wook  ■£ 
change. 

Intereet  allowed  on  dally  balanow. 

All  deposits  subject  to  cheok  at  slcht. 

Particular  attention  to  ordws  by  mall  or 


Wood,  Huestis  &  Co., 

31    PINE   STREET.    NEW   YORK, 
BANKERS     AND      BROKERS. 

srccEsmjRB  to 
WOOD    A,    DAVIS. 

R  Execute  orders  in  aU  secorttiea  listed  at  the  New 
York  Stock  Exchange.    For  Sale : 

FlBST-CLASa  ItAILBUAD  FIRST  MORTOAOE   BOND.. 
QBORQE  C.  WOOD.  C.H.  HUESTIS.  L.  U.  SWAN. 

Simons  &  Chew, 

STOCK    BROKERS, 
3  BxcbaneeConrtdc  (2  Broadwar,N.T\ 

Stocks,  Bonds  and  U.  S.  Oovemment  SMoritlM 
Booght  and  Sold  on  Commission. 

JAS.  D.  Simons,  Bmtkblt  Ohbw. 

Member  N.  Y.  stock  Exchange, 
Member  N.  Y.  Produce  Exchange 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Migcellaneons  Securities, 

MILLS  BUILDING  (Sd  Floor.) 
Rooms  2S  &  36.  33  WALL,  8TB.EBT. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  TUB  CENTRAL  RR.  *  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  oaU 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


H.  B.  HOLLINS.  F.  A.  TZNAOA.  FRANK  C.  HoLLINS 

H.  B.  Hollins  &  Co., 

BANKBRS  AND   BROKERS. 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  Office,  5  Tanderbllt  Ave.,  connected  by  .  I 
private  wire. 
Connected  by  private  wire  witb  B.  W.  Clark  ft  Co.. 
and  Hill  &  Kennedy,  Philadelphia. 


Fred.    H.    Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  la  Railroad  Bonds.  Pazw 
ties  desiring  to  buy  or  sell  Uooorrent  Bonds  will 
please  communicate. 

Stocics  buuKht  in  Fractional  Lots  or  otherwise, 
either  for  Cash  or  on  Margin. 

F.  H.  SMITH. )  Members   Consolidated    Stock   And 

8.  W.  8HITH.  S     Petroleum  Bxobamre.  New  York- 

C.  J.   Turner, 

(15  Tears*  MembenlUp  In  the  N.Y.  Stock  Kzcbaiv*. 
BANKER     AND     BROKER, 

16   A    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  Keneral  Banking  business.  Including  th« 
purchase  and  sale  of  stocks  and  bonds  tor  cash  or  on 
margin. 


Thompson   &   Richard, 

BANKERS, 

16  *:  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchar:ge.) 
Members  of  the  N.  Y.  Stock  and  Produce  Rxch*ligM, 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  oommlialon  for  oaah 
or  on  margin.  Direct  telegraphic  oommanlaatlon 
with  the  Chicago  Board  of  Trade. 

Chrystie  &  Janney, 

BANKERS, 
NOB.  23  dc   26  Nawuia   St.,  New   York. 

Receive  deposit*  aud  consignments  of  Bullion. 

Deal  In  Investment  Securltlee  and  Foreign  ■>- 
change  and  invite  correspondence. 

Particular  attention  given  to  Information  rogardlns 
investment  Securities. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Building.)      No.  11  WALI,  ST.,) 

New   York. 

PBITATB  WIBB  TO  B08T0K. 
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CANADIAN. 


Bank  of  Montreal. 


BlIRPIiVS,    - 


-  913,000,000,  Gold 

-  $6,000,000,  Gold 


O.  F.  BUITSLRS,  President. 

W.J.  BUCHANAN,  General  Manager. 

irHW  TORE  OFFIOS, 
Nos.  69  &  61  ITAIiIi  STREET. 

BnTandi*])  Bterltns  Exchange,  Franos  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
aratlable  In  any  part  of  the  world;  issue  drafts  on 
and  make  oolleottons  in,  Chloa^o  and  throaghont  the 
D  iminion  of  Canada 

Iioadon  Office,  No.  23  Abcbnrcli  Lane. 


Merchants'   Bank 

OF    CABfADA. 

Capital,    •    •    •    $6,725,000  Paid  Up. 
Beserre, $1,875,000 

President    \NDRB1W  ALLAN,  Bsq. 

■  ic,-.  President,  ROBERT  ANDERSON,  Esq 
HEAD  OFFICE,  ITIONTREAIj. 

GEORGE  HAOCE,  General  Manager. 

J.  u.  PjbUMMER,  Assistant  General  Manager 
BANKERS: 
LOSDON.BNO.— The  Clydesdale  Bank  (Limited.) 
NB  V  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Trauafers.  issues  credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken, 

Nevr  Ifork  Aeeucr,  No.  61  Wall  Street. 

HENRY  HAODB,  )    .„„„,. 

JOHN  B.  HARBia,  JB..      {   ABentB, 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TTAIili    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafis  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

C'IKCUI.AR  NOTES  iss  ed  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  ComMEU- 
ClAL  CREDITS  ISSUED  for  use  in  Europe, 
China.  Japan  and  the  East  and  West  Indies.  Also. 
in  name  of  LONDON  &  BKAZIMAN  BANK 
Limhed,  available  in  the  Brazils,  Kiver  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  .  „„„, 
H.  8TIKEMAN.       {Agents. 


Imperial  Bank  of  Canada. 

OAPITAI.  (paid  np),  -    -    -91,600,000 
SURPLrS, $480,000 

H.  8,  HOWLAND,  Prest.     D.  B.  WILKIB.  Caahler 
HEAD  OFFICE,  TORONTO. 

BRANOBSa.- 

St.  Catharines,  Port  Colbome,  St.  Thomas,  Ingenoi: 

Welland,  Fergus,  Woodstock.Wlnnlneg,  Van., 

Brandon,  Mwn.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealer!  in  Amenoan  Currency  A  Sterling  Exchange. 

Agents  in  London  : 

Lloyd's,  Barnett's  &  Bos- 

anqnet's  Bank,  limited, 

82  Lombard  Street. 
Proniptesi  attention  paid  to  ooUeotlons  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  dlsoonnted  at 
the  Head  Ofllce  on  reaaonable  terms,  and  prooeeds 
remitted  by  draft  on  New  York.  >~-<~o 


Agents  in  New  York: 

Bank   of    montekai 

59  Wall  Street. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

>i?i?°v.?,w*°'*  BopOs.  sterling  Exchange,  Drafts  on 
New  York,  Dought  and  sold  at  CUKRKNi'  r-KlCKS. 


FOREIOK. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  183S.) 
4  Threadneedle  St.,  London,  England 

Paid-up  Capital JEl.HOO.aoo 

Reserve  Fund,     -----  770  OOO 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
Bills  neiiotiuted  or  sent  for  collection. 
Telegraphic  transfers  made. 

Depomts  received  m  London  at  Interest  for  flied 
E*.'S?''  °^  I'"  i™n»'e'-  to  the  colonies  on  tim, 
whloli  may  be  ascertained  on  application 

PBIDBADX  8KLBT,  Secretary. 


FOREIGN. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 

I.ONDOIV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pui^ 
chase  and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  BO-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 

THE 

Railway  Share  Trust  Co 

(LIMITED). 
No.   4     BANK      BVIIiDINGS 

LONDON,    ENGLAND. 


Capital  Paid   Up,  X9T1,360   Starllna 

This  Compiuy  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent 
Railways  and  other  Corporations,  either  in  the  mat 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— Pa VT,  London. 


De  Twentsche 

Bank  vereeniging , 

B.  W.  BLIJDENSTEIN  &  CO., 
ArasrERDAin,    ....  hoi.i.and. 

ESTABLISHBD    1861. 

Capita  fully  paid  up.7,20S,985  Guilders  ($2,881,570—) 
Reserve  Fund 913,09a.52«    '•  ($365,237-) 

HEAD   OFFICE,    AmSTERDAHI. 

BRANOBSS: 
London— B.W.  BLIJDjJNSTEIN  &  CO., 

No.  55  &  1,6  Threadneedle  St.,  E.  C 
R  otterdam— De  WissEL-en-EFFECTENB ank. 
Knscbede-B.  W.  BLIJDENSTEIN,  Jr. 
Almeloo— LEDEBOEB  &  CO. 

Transact  a  general  Banking  and  Cominlssion 
Buslneee  In  Bills,  Stoolts,  Shares,  Coupons,  &o. 

NMW  YORK  OORRESPONDllNTS : 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 

THE 

Anglo-Californian  Bank 

*  (LIMITED). 

LONDON,  Head  Office,  H  Angel  Court. 

SAN  FRANCISCO  Office,  422  Calif ornla  St. 

NE1¥  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  MassaehusettsN.  Bk. 

Authorized  Capital,  .  -  -  $6,000,000 
Paid-up  Capital,  ....  1,500,000 
Reserve  Fund,    ......    400,000 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  ffichange,  available  in  all 
parts  ot  tne  world.  Collections  and  orders  for  Bonds, 
btocks,  etc.,  executed  u  pon  the  most  favorable  terms. 

P   .  „„  >«nK  Jt^."N^ART,S^a-ager.. 

P.  NLILIENTHAL,  Cashier. 


SOTICE. 

The  undersigned  have  been  nominated  by  special 
appointment  COMMKRCIAL  AGENTS  FOR  TIIK 
FOREIGN  BUSINESS  OP  HIS  EXCELLENCY 
THE  VICEROY  OF  THE  PROVINCE  OF  CHIHU. 
EMPIRE  OF   CHINA 

RUSSELL,  &  CO., 

60  Wall  St.,  N.   «. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

L,OIVDOX,     ENGL,A«II>. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  arms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com. 
mission  on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Boston  Correspondents, 

BLAKE    BROTHERS     &    CO., 

18    Wall    Street,    New   York, 

2S    State   Street,    Boston,    mass. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,500,000 

Reservel'und  4,400,000 

Reserve  for  Equalisation  of  Dividends. ..         4110  ciOO 

Reserve  Liability  of  Proprietors 7,500.000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
.Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo 
bhanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 

A.  M.  TOWNSEND,  Agent.  4r  William    8t 


L.  de  Steiger  &  Co., 

BANKERS. 
f-'RANKPORTON-MAIN.     f}ERM.4NY. 


"g^vm  ptovtgaflcs. 


Hay  den    &    Dickinson, 

INVESTMENT    BANKERS, 
DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
RlSALBSTATKLOAN-ion  Improved  City  and  Kaim 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


THE    WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  in  the  market. 
fIBST  MOKTOAGb  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
4nd  sample  forms.  F.  M.  PKHKINS,  President;  J.  T. 
WAHNE,  Vice-Preat.;  L.  H.  PERKINS,  Secretary 
CHA8.  W.  GILLBTT.  Treas.:  N.  F.  UABT.  Auditor 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  noORE, 

''4  East  market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEllEU 
&  CARPENTER,  Troy.N.  Y. 
Established  1^24.  tteorganlzed 
1868.  Eastern  Representatives 
of  the  NORTHWESTERN 
GUARANTY  LOAN  CO. 
of  Minneapolis,  Minn.  Author- 
ized capital,  f8,000,000.  Paid  up 
capital,  J200.000.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6% 


8% 


The  American  InTestiiient  Company,  of  Em- 

metsburii.  Iowa,  incorpuiated  with  a  paid-up  capital 
of  $'^00,0(10,  with  branchesat  Huron  «nd  Mitchell, 
Dakota.  olToi-  first  MnrtKa(:e  Fiinn  Loans  in  Iowa, 
Minn.,  Dukuta,  and  Neb.,  itoth  Pi'iiicipnl  and  Inter* 
est  (■uiiraiitced.  Also  0  per  cent  Oebenture  Bonds 
(obligations  of  the  (Jtunpiiny),  ruiininK  10  years,  se- 
cured by  Morl^aKfi  loans  deposited  with  the  lYIer- 
cnuiileTruNl  Co.,  N'.  V.  It  also  issues  J>emand 
CertiUcatea  of  Deposit  at  5  per  cent  Interest.  Write 
for  pamphlet  and  reference-s 

Home  (Iflice,  EmmetMibiirtr,  lon'n. 
E.  S.  Ormsby,  Fres.,  150   Kassau  8t.,  N.  Y. 

SELECT  FIRST  MORTGAGES. 
On  Improving:  Western  Property 

with  present  cash  value  treble  upwai^da  of  Loaiu 
Htrording  7  to  8  per  cent  incomt*;  also  guuranteed 
Business  Notes  or  established  merchants  of  Minne- 
apolis, runuing  S  to  6  months,  absolutely  secure, 
affording  7  to  8  per  cent  In  advance.  Refer  to  Nat. 
Bank  of  Commerce,  Miniieapoiis;  rr,  Sam'l  R.  Mac- 
Lean,  Banker,  43  f  xchange  Place,  New  Yorit,  dealer 
in  approved  investments,  to  whom  apply  for  partic- 
ulars. 

S.   H.  BAKER,  Dealer  In  Real  Estate  and  Mort- 
t;a«eB,  Minneapolis,  Minn. 
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ganfes  and  jlattlicvs  (JDut  of  jlciu  XJovli. 


BANKS. 


LonowicK  J.  Hill.  K.  B.  Mc-Candliss.  a.  w.  Hill 
Proaldent.  Cutnur.  Vlc«-Pres'l 

Tn  H 

Gate  City  National  Bank 

ATLANTA,    GKOUUIA. 

Vttigttalat  Depotiiory  of  Ike  United  Slulet. 


Oapital  and  Surplus, 


9300,000  00 


•,-■-■■■■     '  .>.....  I'lTchants,  Corporations  and 

'^lo  and  remtited  for. 
:  111)  InveAtmunt  of  idle  and 
8uri'au>  luiui>  ul   Bank!)  ur  Individuals. 

In  our  active  and  ftrowlnr  city  money  li  always  In 
demiiud.    Our  rates  reasonable.    Give  us  a  trial. 


MiiaMAN8.J>WBTT,  Pres.  JosiAHJxwKTT,  V.Prsa 
William  C.  Coknwill,  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


9800,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  faculties  for  raiding  oolleo- 
tlonson  all  accessible  points  In  tbe  U.''lted States, 
Canada  and  Korope.  Liberal  terms  extended  to 
aooonnts  of  bankers  and  merchants. 

CoKKispoHDENTS.— New  Tork,  Natl:ul  Shoe  A 
Leather  Bank:  Union  Bank  of  Londcn. 


W.  T.  BLACKWitLL,  Pros'l.      P.  A.  WiLKY,  Cashier 

The  Bank  of  Durham, 

DITRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIKST-CLASS    FAClI.lTIKS. 

Hew  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  G.  Fletcher,  J  STATB  BANK,  J  0.  T.  Walker, 
President.     )  Incorporated  1875.  {        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)    -    -    -    -      9300,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  T.  CORKESPOSDENT8.— Importers'  &  Traders 

National  Bank  and  National  Bank  of  tbe  Kepublio 


S  B.  BuKBUsa,  Prea't.         A.  K.  Walkkb,  Cashier 

First  National  Bank, 

WILiniNGTON,  N.  O. 

ColleoUons  made  on  all  parU  of  the  United  S^tes 


MERCHANTS'    NATIONAL    BANK, 

RICHmOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glexx.  Cash.    Fred.  K.  Scott,  Vice-Prest 


THOmAS    BRANCH   &    CO., 

BAMKKR8     AND     COMMISSION    MERCHANTS. 

RICimOND,  VIRGINIA. 

Circulars  and  inforniatiou  on  fundinp  the  debts 
of  ^'lr^^inla  and  North  CaroUna  free  of  cost;  one- 
eiKhth  iier  cent  eharBOd  for  fundliiK.  Southern  Rail- 
roaU  and  State  and  City  Bonds  bought  and  sold. 


AKW    £.\OL,AI%JD    JBAXKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

ITO.    86    OONGRE8S    STREET, 
BOSTON. 

MKMBKKP    OF    THE    NEW    YORK    AHD 
BOSTON   STOCK  EXCHAKGES. 

ALSO, 

••aler*  In  municipal.  State,  Railroad 
and  United  States  Bonda. 

ftlKtJJ'P?'^  CHARLM  H.  SHkLDON  JB 

BBajAJOH  A.  JACKSON,  WiLLLAM  BlNKBT;  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKSRS 

CS   WEYB088ET    S  T  RJE  E  T, 

PROVIDENCE,  R.  I. 

Dealers  in    Commercial   Paper,  GOTemment  rud 

toSa  '  ■^'""'*  ""'  Securities  and  Forelsn 

PrlTBte  Telegraph  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcbauKe  Place,  Boom  No.  i, 

BOSTON,  IVIASS. 

UKMBKR  or  B08TON  STOCK  EXCHANOH. 


PHIL.ADEI.I>III\  BANKERS. 


Narr  &  Gcrlach, 

BANKERS    AND     HBOKERS, 

No.    437    CHKSTNIIT   STREET, 
PUlLAI>i:i.l>HIA. 

Membersotthe  I'liila,!.  iihui  and  New  York  Stuck 

Cable  Trauafors,  Bilhi  of  Kicimoge  and  Letters  of 


Credit. 


J08.  M.  8H0UIAKIB.  KuaUS  M.  lAHHMr. 

Jos.  M.  Shoemaker  &  Co. 

BANKKRa  AND  STOCK  BBOKBRB, 
No.    184    SOUTH    THIBO    STREET, 
PHILADELPHIA. 

BALTIMORE    BANKERS. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 

Members  of  Baltimore  Stock  ExobanRe, 

BALTIMORE. 

INVESTMENT  and  80UTUKRN  SECDBIT1K8  • 
peolalty. 

Correspondence  solicited  and  Information  fnr- 
tiisned. 

N.  Y.  Correspondenta— McElm  Brothers  A  C» 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TBAJNSAGT     A     OENBRAIj     DOMESTIC    AND 
FOREION   BANKING  BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEYELAND,    OHIO. 

Transact  a  general  baDking  bustness,  and  DIEAL 
IN  TOWN.  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  ub  if  you 
wish  to  buy  or  sell,  liefer,  by  permission,  to  Society 
for  Savings.  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPEOLALTIES  ' 

TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 

AND  STREET  RAILROAD  SECURITIES 


ESTABLISHED   lilTl. 

P.   F.   Keleher  &  Co., 

305    OLIVE  STREET,    ST.   LOUIS, 

Dealers  In  'Western  SecarlUes. 

Defaalted  Bonds  of  Mlssonrl,  Kansas  and  Illinois  a 
Specialty.  Good  Investment  Secorltles,  paring  trova 
four  to  eight  per  cent,  for  sale. 


^pjecial  %uvtstmcnt$. 


Investment  Securities 

BOUGHT    AND    SOLD. 

IVANTEDi 

Blliabeth  Cit7  New  Bonds  and  Scrip. 
Rome  Watertown  A  Ogdensbarg  lets  and  8ds. 
Oswego  A  Rome  Ists.  ^ 

Scioto  Valley  First  Mortgage  Bonds. 
Southern  Securities. 

ALBERT  E.  HACHPIBLD, 

No.  5><  Pine  Street. 


E,    S.   Bailey, 

61s   PINE   STREET, 

SSALIXOS  IX 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  onoe  for  the  above  seonrltles ;  or  they 
win  be  sold  on  oommlsalon  at  seller's  option. 


FOR  SALE-STOCKS  BY 

J.  P.  Wintriughaiu,  36  Pine  St.,  N.  Y. 

Note  Telephone  Call  "i^i-4  John." 
8hs.IN8'H'«:K.iSli8.  IN>|:R'E.  8h».  i;AS  CO. 
""     "         aoManu:  JtBldrs.  100Con»olldate<L 


10  Am.  Ejcch'ge. 
2S  CItliens'. 
15  Continental. 
10  Kmplro  City. 
35  Equitable. 
■^  Furragut. 
Sti  Loanuiaiid. 


aOMercuntlle. 
iONortii  luver. 
SO  Paclflc. 
29  People's. 
60  Standard. 
llSterllB*. 


SOKqultable. 
fiU  Mutual. 

Bhooklyx. 
lOOCltliouj' 
fiOKultonMun. 

soopeopie'fc 


g^iniixuiixT. 


COTTON    OIL. 


AMERICAN    (OTTON    OIL 

TKUST  CEKTIPICATK  MUABES, 

bouuut  and  sold  Br 
P.    J.    CiOOUUART    St.    CO., 

84  Broad  St.,  New  York  CItr. 

Members  of  New  York  Stoek  Kxchsnge. 

Members  New  Vork  Cutlou  Kzcbanm, 


Reed  &  Flagg, 

Duncan  BaUding,  Cor.  Nassau  &  Pine  Sts, 

BMTRANCII   No.   11   PINH  BTKBBT, 
BROKERS    AND    DEALERS 

LK 

B  O  IV  X>  S. 


Atlanta  dc  CUarlotte  A.  L.  R>r  Bonda. 
niempIilB&Cbarlestou  RR.  Bonds. 
Itlemphls  ic  Little  Rock  RR.  Bonda. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  6s. 
Blnulugbam  C.'ty,  Ala.,  7s. 
And  Mlscelluueous  Securities. 

BOUGUT    AND    SOLD 

B7   R.    A.    L.INCASTER    &    CO., 

4    Wall   Street. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing Committee  appointed  under  the  plan  of  re- 
organization formulated  by  Messrs.  Frank  C.  Holllos 
Chairman,  Calvin  S.  Brice  and  Clarence  Carr,  Com^ 
mittee  on  Reorganization. 

Holders  of  the  securities  of  the  road  Interested  io 
settling  the  property  without  expensive  delays  are 
requested  to  at  once  deposit  their  bonds  and  to  affix 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  ofBce  of  the  Central  Trust  Company 
and  with  tbe  undersigned,  constituting  the  Purobas* 
ing  Committee. 

FRANK  C.  HOLI.INS  (H.  B.  HoUlns  A  Co.) 
HENRY  W.  S.MITH  (Mutual  Life  Ins.  Co.) 
WILLIAM  A.  READ  (Vermllye  *  Co.) 
CLARENCE  CARY  (Cary  *  Whitrldge.) 


11  COPTBAU,  COURT.  1 

London,  E.  C,  let  January,  1886.    J 
Ty^E  BEG  TO  ACQUAINT  YOV  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  abovo 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  Ac  CO. 

MK.  H.  J.  DkLANOY  MEYBB  will  sign  for  our 
Arm  by  procuration. 

STANTON  BLAKK, 
A.  A.  H.  BOISSBVAUI. 
r.  B    HLAKK. 


%uUx&st,  §iviiAeu&s,  Sec 


nHICAGOniLtVAVKEE^  ST.  PACI. 

yj  RAILWAY   COMPANY. 

Notice  Is  heret>y  slven  that  dlvidt-n^l.*  have  been 

declared  out  of  lue  net  earnlu*;s  T    -■  ■ '      IS85,of 

THREE     DOLLARS     A.ND     Fi :  S    Per 

Share  on  the  Preferred   Stock  ::  ^  DOIy 

LAll  AND  FIFTY  CK.NTS  Per  ^  •■  Com- 

mon Stock  of  this  Company,  pasublti  uu  the  IBth 
day  of  April  next,  at  tho  office  ol  the  cumpauy.  42 
Wall  Street,  New  York. 

The  transfer  books  will  bo  closed  on  the  24th  day  of 
March  at  3  P.  M.,  and  reopened  on  the  ITtb  day  of 
April  next. 

JULIUS  WADSWORTU,  Vice-President. 

ITth  March,  1886. 

rkFFICE  OF  ONTARIO  SILVER  BUN* 

ING  COMPANY.  MILUS  BUIUIINU,  16  BrO«d 
St.,  New  York,  March  19,  IsSa. 

DIVIDB.ND  No.  118. 
The  Regular  Monthly  Dividend  of  FIFTY  CUNTS 
per  share  has  been  declared  for  February,  pw- 
able  at  the  office  of  the  Company,  San  rraaclseft  or 
at  the  Transfer  Agency  In  New  York,  on  the  Slst. 
Transfer  books  close  on  the  36th. 

LOUNSBKRY  A  CO.,  Transfer  Agent*. 


OFFICE     OF     THE     HOMESTAKB 
MINING  COMPANY,  MUXS   BOILDLNO,  No.  U 
BBOAU  SIIUUtT,  N»w  YOBK.  MaroU  l^  188*. 
DIVIDEND  NO.  W. 
Tho  numlsT  Honlhly  Dlvidend-FORTT    CENTS 
per  sLuw^has  been  declared  for  February,  payaMs 
St  thTSceof  the  Company.  San  Fnsciaeo,  or  at 
?be  l?i^er  Agency,  New  Yort.  on  tli«»Ui  tnM. 
Transfer  books  close  on  the  Hitn  lost. 
LOUNSBKBY  *  CO.,  T 
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REOROANIZATIOX 

OF  THE 

Buffalo   New  York  & 
Philadelphia 

KAII^ROAD     COMPANT. 

It  Is  propoaed,  after  friendly  foreclosure  of  ezlitlng 
<nortga«es,  to  organize  a  new  corporation,  with  the 
•following  securi.ies: 

$10,000,000 

Viv9  percent  50-ycargold  bonds,  f 2,500,000  to  beheld 
*y  the  new  company  for  after-acquired  property  and 
•betterments,  wb  eh  shall  themselves  be  covered  by 
the  mortgage. 

$7  500,000  to  be  used  aa  follows ; 

M.073,000,  doHor  for  dollar,  for  the  underlying 
t>onds,  Tiz . 

$3,000,000  B.  N.  Y.  &  P.  first  mortgage  bonds. 

$1,000,000  B.  N.  Y.  &  P.  second  mortgage  bonds. 

$1,500,000  Warren  &  Franklin  first  mortgage  bonds. 

$673,000  Oil  Creek  first  mortgage  bonds. 

The  remaining  $1,427,000  to  settle  real  estate  mort- 
4rases  and  other  present  indebtedness. 

$iiO,000,000 

Becond  mortgage  40-year  gold  bonds,  carrying  Inter 
■est  for  10  years  at  3  per  cent,  and  thereafter  at  4, 
■or,  if  not  more  than  1  per  cent  cash  earned,  then 
■4louble  the  remainder  in  scrip,  bearing  interest  1 
•earned,  up  to  5  per  cent,  and  redeemable  at  com- 
pany's option  within  20  years. 

9l4f7t£9»000  to  take  up.  dollar  for  dollar,  the 
following ; 

$7,000,000  B,  N.  Y.  &  P.  first  consolidated  mortgage 
bonds. 

$4,001,000  B.  P.  &  W.  general  mortgage  bonds. 

$2,800,000  B.  N.  Y.  &  P.  trust  bonds. 

^865,000  P.  T.&  B.  bonds. 

9l/'£9  3^000  to  take  up  $1,100,000  3,  N.  Y.  &  P. 
/general  mortgage  bonds  at  75. 

S37S,000  to  take  up  $500,000  U.  AT.  bonds  at  75. 

Sie,160,000  to  the  stockholders,  dollar  for  dol- 
lar, for  the  assessments  upon  their  stock. 

$1}463»000  to  settle  the  car  trusts  and  floating 
debt. 

$30,000,000 
Common  stock,  $20,000,000  for  the  present  two  classes 
of  stock,  the  remaining  $10,000,000  to  be  used  only  by 
unanimous  vote  of  alt  stockholders  voting  at  a 
meeting  called  for  the  purpose.  The  stock  used  to 
receive  dividends  up  to  3  per  cent  if  earned  after  the 
«eoond  mortgage  bondholders  shall  have  recetTCd 
their  full  cash  interest.  Earnings  above  this  8  per 
cent  to  be  divided  equally  between  the  second  mort- 
ga^  bonds  and  the  stock  until  said  bonds  shall  have 
received  7  per  cent. 

About  $6,500,000  of  this  stock  for  present  preferred 
etock  and  $13,500,000  for  present  common;  the  former 
to  pay  84  assessment  per  share  of  S50,  the  iatter  $6, 
«ach  to  receive  new  second  mortgage  bonds  of  the 
lace  value  of  the  amount  of  such  payment,  and  new 
Atock  of  the  face  value  of  the  present  stock. 

The  new  company  will  have  but  two  classes  of 
bonds  and  one  of  stock,  a  much  better  financial  basis 
than  the  present  company's,  with  its  12  mortgages, 
numerous  car  trusts,  large  floating  debt,  two  classes 
«f  stock,  real  estate  mortgages,  &c.,  &c. 

For  plan   of  reorganization  apply  to  the  under- 

Igned,  or  the  company,  in  Mills  Building,  or  the 
Bank  of  New  York.  48  Wall  Street,  New  York,  or  the 
Fidehty  Insurance  Trust  &  Safe  Deposit  Company. 
Philadelphia. 

The  reorganization  agreement  is^on  file  with  the 
Bank  of  New  York  and  the  Fidelity  Insurance  Trust 
Safe  Deposit  Company,  in  Philadelphia,  with 
■whom  all  present  holders  are  requested  to  deposit 
their  securities  and  assessments  at  once.  Negoti- 
able certificates  will  be  Issued  by  the  depositaries 
for  securities  deposited. 

CARL  SCHURZ,  Chairman, 

52  Exchange  Place,  Room  17. 
CLARENCE  H.  CLARK, 

35  South  Third  Street,  Philadelphia, 
CHARLES  M.  FRY, 

Bank  of  New  York,  N.BJl.,  48  Wall  Street. 
ISAAC  N.  SELIGAIAN, 
r  Mills  Building. 

T.  H.  ADRIAN  TROMP, 

C0  Exchange  Place,  Room  X7« 
A,  MARCUS,  Secretarr* 

52  Exchange  Place,  Room  17. 
■^        -  ■  -  III. 

R.  T.  Wilson  &  Co., 

AUKERS  AND  COMMISSION  MERCHANTS 
a  ExcbMBKe  Court,  New  Y«rk, 


^inanxial. 


Louisville  New  Albany 
&  Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OF  1916. 
Coupons  Payable  April  and  October, 

Principal  and  interest  payable  in  U.S.  Gold  Coin. 

A   LIMITED   AMOUNT  FOR  SALE  AT   95  AND 

ACCRUED  INTEREST, 

From  January  1,  1886. 

The  right  to  advance  the  above  price  without 
further  notice  is  reserved. 

ALLEY,  DO^VD    A    FIELD, 

■iO    BROADWAY. 

JAMESOIV,  SMITH  &  COTTIIVG, 

23    BROAD    STREET. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

The  option  to  deposit  the  Consolidated  5  Per  Cent 
Bonds  of  the  East  Tennessee  Virginia  &  Georgia 
Railroad  Company  expired  on  March  15. 

Of  the  entire  issue  of  »14.674.000.  bonds  to  the 
amount  of  913,876,000  have  been  deposited. 


NOTICE)  IS  HEREBY  GIVEN  THAT 
the  Central  Trust  Conipany  of  New  York  will  re- 
ceive the  IXCO.MK  KON'US  of  the  East  Tennessee 
Virginia  &  Georgia  Railroad  Company,  and  issue  its 
temporHry  receipts  therefor.  o;i  and  after  FitlUAY, 
THE  20Tn  FEBRUARY,  1886. 

The  assessment  of  |5u  per  bond  wiU  not  be  paya- 
ble until  the  committee  is  ready  to  deliver  the  secur- 
ities of  the  new  company  on  the  completion  of  the 
reorganization.  F.  P,  OLCOTT, 

Chairman  Df  Committee. 


GAS  STOCKS. 

Equitable  Gas  Light  Co.  of  New  Tork. 
United  States  Equitable  Gas  Co. 
Chesapeake  Gas  Co.  of  Baltimore. 
Equitable  Gas  Llfcht  k  Fuel  Co.  of  Chicago. 
♦People's  Gas  Light  &  Coke  Co.  of  Chicago. 
*San  Francisco  Gas  Light  Co. 
•Detroit  Gas  Light  Co. 
•Mutual  Gas  Co.  of  Detroit. 
•Municipal  Gas  Co.  of  Albany. 
Stocks  and  bonds  of  above  dealt  in  by 

P.    J.    GOODHART    &    CO., 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 
24  Broad  St.,  New  York. 


•Companies  having  recently  acquired  the  process 
from  the  United  States  Equitable  Gas  Co. 


Real  Estate  Debentures: 

G  Per  Cent  Interest.  10  Years'  Time. 

A  flrst-class  security,  made  on  correct  principles, 
by  some  of  the  best  mort^^uge  companies  in  the  coun- 
try. Price,  par  and  acL-rued  interest.  Pamphlet 
sentonappUcation.  JOHN  ROCKWELL. 

20  Nassau  Street,  New  York. 


International 
Trust  Company, 

(INCORPORATED    1879.) 
45    miLK    ST.,    BOSTON, 

CAPITAL, $600,000 

SURPLUS,    .......     126,000 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stoca. 

Transact  a  General  Banking  Business 

Legal  Depository  for  Corporations.  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  of  Law 

INTEREST  ALLOWED  ON  DEPOSITS,  subject 
to  check,  or  payable  at  specUled  dates. 

Trustees  under  Mortgages  of  Railroad  and  other 
Corporations,  and  Fiscal  Agents  for  the  payment  of 
Bonds.  Coupons,  Dividends,  Ac. 

TRUST    BEPABTITIENT, 


for  the  acceptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  munaBement  of  property  and 
estates. 

DIRECTORS. 
Wn^LIAM  CLAFI.IX,         WILLIAM  W.  CRAFO. 
CHARLES  MAUSlt,  JOHN  GOLDTHWAlT, 

WILLIAM  A.  HASKELL,  PATRICK  A.  COLLINS, 
JOHN  C.  PAl(iK,  JOHN  M.  GRAHAM, 

WILLIAM  T.  PARKER,    THOMAS  K.  TEMPLE, 
WARREN  B.  POTTER. 
JOHN  ra.  GRAHAItt,  Pres't. 
HENRY  I..  JEWETT,  Sec'r. 


^financial. 


TO    THE    HOI.DERS    OF 

Denver   &    Rio  Grande 

RAILWAY 
FIRST   mORTGAOE  BOIVDS. 

The  undersigned  American  Committee,  represent- 
ing the  Frankfort  and  Amsterdam  couimittees  of 
Denver  &  Kio  Grande  Itailvray  First  Murtyaiie  Bond- 
holders, iiave  entered  inti>  an  arraoKcmeat  with  the 
Executive  Committee  of  the  Juni.tr  Securities  of 
said  road,  which,  if  carried  out,  will  obtain  for  the 
first  mortgage  bondholders  the  assumption  of  their 
bonds  by  the  reorganized  company,  and  various 
other  advantages,  and  have  issued  a  circular  fully 
explaining  the  situation  and  the  steps  that  have 
been  taken  in  the  interest  of  all  first  mortgage  bond- 
holders. 

It  is  necessary,  so  as  to  Insure  the  fulfilment  of 
the  proposed  agreement,  that  at  least  85  per  cent  of 
tho  first  mortgage  bonds  should  give  their  assent 
thereto  before  or  on  May  15,  18S6,  and  holders  are 
urged  to  give  their  prompt  co-operation. 

Copies  of  the  circular  and  the  agreement  may  be 
procured  on  personal  application  from,  or  will  be 
forwarded  by  mall,  by  the  undersigned  : 

WI?I.  SAIiOmON  (Speyer  &  Co.), 

11  BROAD  STKEET. 

SIG'D  NEUSTABXdIaUgartondcCoO, 

28  BROAD  STREET. 

CARIi  SCHDRZ, 

52  EXCHANGE  PLACE  (Room  17). 
F.  St.  GOAR,  Secretary, 

MLLLS  BUILDING,  15  BROAD  STREET  (Boom  8). 
New  York,  March  18, 1886. 


Memphis  &    Charleston 

RAILROAD    COMPANY 

GEIVERAL.   mORTOAGE 

SIX  PER  CENT  GOLD  BONDS, 

DUE    1924, 

Interest  Jannary  and  Jul;, 

FOR    SA^E    BY 

CHAS.    M,    ^VniTNET    &.    CO., 

21    NASSAU    STREET. 


23  Wall  Street,         I 
New  Yobk,  March  17, 1886.  i 

"lyE    ARE     NOAV     PREPARED     TO 

excbanKe  our  certificates  of  Sept.  1,  1885.  for 
WB9T  SHOUE  RAILROAD  COMPANY  4  PER 
CENT  GUAIIANTKED  BONDS  IN  REGISTERED 
KORM. 

Due  notice  will  be  glren  of  the  date  for  exchange 
of  September  certificates  for  coupon  bonds. 

DREXEE,  MORGAN  Sl  CO. 


Fifth  Avenue 
HOTEL, 

madison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Manased  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

hitcucock.  darling  &  co. 
John  G.  Moobk.   W.  k.  Kitchbn.    g.  b.  Schlet. 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 

26    BROAD   STREET,    NEW    YORK. 

Branch  Offices             Connected  with 
72  Wall  St.,  N.  Y.     I.  A.KVANS*Oo.,  Bo*on. 
114  So.  3d  St.,  Phila.  K.  I..  BiiEWSTi;R&  Co.,  Chicago, 
1419  K  St.,  Wash'3.    Ul'lilnKDA  K.tHMEE,  Uartt^d. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  Yorit  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 


n 


spencer  Trask  &  Co., 
Bankers,  ^ 

Nos.  16  AND  18  Bboao  Street, 


'Iransaot  a  general  Hanking  Business 


Branch  Offices: 

OctmeeUd  by  Privatt  Wirer, 

Philadelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  8t, 
itoratog«,  N.  Y.,  Grand  Union  Hotelr 


Jtltttlft* 
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CLEARING  HOUSE  RETURNS. 

The  hiDdrauce  to  business  ia  various  sections  of  tlie  country 
through  labor  ^troubles  seems  to  be  aijparent  in  the  exchanges 
for  the  week  ended  March  13.  That  there  sliould  be  a  consider- 
able faUing  off  in  the  returns  is  not  surprising,  but  in  that 
section  (the  Soutliwest)  where  the  decline  was  expected  to  be 
the  most  pronounced ,'  it  is  not  so  marlted .  In  the  present  state, 
ment  there  is  a  decrease  from  the  previous  week,  in  the  aggre- 
gate, of  $133,270,831,  and  in  this^reduction  all  but  six  of  the 
thirty  cities  embraced  in  our  table  participate,  the  diminution 
being  greatest  at  New  York,  Boston,  Philadelphia  and  Cincin- 
nati. 

When  comparison  is  instituted  ^with  a  year  ago,  the  returns 
Btill  appear  to  be  of  a  favorable  character,  for  there  is,  in  the 
total,  an  excess  of  !|143,449,701,  [or  20-1  per  cent.  Kansas 
City,  St.  Joseph,  Omaha  and  Columbus  lead  in  percentage  of 
gain,  while  the  heaviest  losses  were  at  Peoria,  Springfield  and 
Portland.  Contrasted  with  the  corresponding  week  of  1&3 1 
the  (nirrent  figures  record  an  increase  of  3  per  cent. 

At  New  York  the  exhibit  shows  an  increase  over  the  cor- 
responding week  of  last  year  of  20  '4  per  cent,  and  the  gain 
compared  with  the  same  period  in  1884  reaches  O-o  per  cent. 
Transactions  on  the  various  New  York  exchanges  have  been 
of  smaller  aggregate  volume  than  during  the  previous  week, 
the  operations  in  shares  on  the  Stock  Exchange  reaching  a 
total  of  1,879,903  and  covering  a  market  value  of  $98,W'*,- 
000  against  1,853,173  shares,  and  $90,328,000  for  the  corres- 
ponding week  of  last  year.  Pursuing  our  usual  method  of 
deducting  double  these  values  from  the  total  exchanges  at 


New  York  there  remains  |385,373,()79  and  :i!302,033,774,  repec- 
tively,  in  the  two  years  representing  clearings  having  other 
origin,  or  an  increase  of  27'0  per  cent.  Outside  of  New  York 
the  excess  in  comparison  with  1835  reaches  19'4  per  cent,  and 
with  1884  nearly  9  per  cent. 


Week  EfMnt  Mar.  18. 

WeAMnMHtXar.  B. 

1886. 

1886.        1  Per  0«nt. 

1886. 

P»rOm*> 

1^9^  York 

|S31,!l69,e';9 

(1,8W.862( 
(1.070,1(X)) 
(29,734,000) 
(35,253,000) 

♦76,414,636 
4,049,900 
1,756,874 
989,887 
758,311 
778,806 
727,325 
507,-;  29 

$482,688,774 

(1,352.173) 

(518.200) 

(88.871,825) 

(46.844.000) 

$61,607^14 

4,176,500 

1.380,030 

1,001,554 

836,394 

668,776 

826,874 

496,308 

-fao-4 

(+89-0) 

(+106-5) 

(-81-2) 

(-a3-«) 

+24-0 

-30 

+26-4 

-«a 

-82 

+168 

-120 

+»-8 

$«74,M7,Se8 

(S,1S4,987; 

1.232,000) 
(20,876,000) 
(I16,742.000> 

$83,823,482 

4,125,700 

1.880M1 

1,109,860 

849.822 

8-24,722 

680,286 

638,836 

+81-0- 

SolMO/- 

(Stoe«t«....i»or«.) 
(.OotUin....bala.) 
(.Orain. .  .biuhelt) 
(F<trol<um..U>li.) 

(+irs) 

(+8ST8)- 

(-41-9) 

(-44-8) 

+31-S 

Providence.- 

+ir» 

+«■« 

Now  Haven 

-1-1 
-1*1 

Worcester 

Springfield 

-7-7 

LowoU 

+4B-1 

Total  N.  England 
Philadelphia 

185,932.971 

$51,480,247 
6,802,464 
ll,32»,0i6 

$71,000,050 

$40,319,799 
5,980,783 
10,606,429 

+210 

+27-7 

+18-6 

+3» 

$83,888,278 

$63,663,868 
8,482,478 
12,861,807 

+»* 

+U-4 
+S0* 

Baltimore 

-«•» 

Total  Sllddla.... 

Chlcaso 

Cincinnati 

169,508,787 

$40,998,711 
9,827,660 
8,223.882 
S,12i.l48 
1,226,597 
2,188.961 
1.836,180 
683,398 
2,642,870 
8,111,150 

$67,113,021 

$86,173,639 
8,473,100 
3,241,497 
2,822,179 
1,050.960 
1,772,186 
1,341,188 
872,616 
1,863,931 

+21-7 

+138 
+16  0 
-0-5 
+10-6 
+16-7 
+20-6 
+36-8 
-21-7 
+4V8 

$84,410,844 

$49,458,446 
13.128.250 
8,781,672 
3,232,168 
1,120.886 
8,846,839 
1.958,764 
816,878 
3,981,891 
8,863,764 

+8T4 

+ir» 

+48-» 

+ii-a 

Detroit 

+S5« 

Indianapolis 

+8-7 
+84-9 

i-44-9 

Peoria 

-14-4 

+3r» 

Denver* 

Total  Western... 
St.  Lonis 

165,698.387 

$14,751,623 
902.028 
8,690.482 
4,331.090 
5,031,288 
1,832.8(18 
1,513,882 

$67,811,086 

$13,075,706 
630,300 
7,682,058 
3,91!*,875 
3,090,033 
1,549,035 

+14-0 

+12-S 
+431 
+13-1 
+10-8 
+62-8 
+18-3 

$78,821,184 

$16,808,936 
758,663 
8,558,038 
6,876,038 
4,936,119 
2,037.357 
1,387,190 

+S1» 
+«•» 

St.  Joseph 

-r* 

New  Orleans 

Louisville 

+«•» 

+SS-1 

Kansas  City 

+S3-» 
+0-9 

Galveston* 

Total  Soathem.. 
Ban  Francisco 

$35,529,324 
$18,e81,S25 

$28,945,597 
$8,912,244 

+18-6 
+27-9 

$38,860,878 
$13,463,l>46 

+ii-a 

+19r9 

Total  all 

$850,720,478 

|70S,270,772 

+20-1 

$982,991,883 

+»0 

OuUlde  New  Vorli 

$2il»,8i0,7()4 

$225,581,998 

+18-4 

$308,783,784 

-i-teft 

'  Not  Included  In  total. 


For  the  five  days  ended  with  Friday  evening  the  exchangea, 
as  received  by  telegraph,  are  of  larger  aggregate  volume  than 
for  the  preceding  five  days,  and  in  comparison  with  1885 
record  an  excess  of  43-3  per  cent.  The  influences  at  work 
affecting  mercantile  affairs  in  St.  Louis  have  caused  a  pretty 
heavy  reduction  in  the  figures  for  that  city. 


Five  Days  Eliding  March  19. 

6JD'v«Bn4'g.Var.  IS 

1886. 

1888. 

PtrOuU. 

1886. 

PtrOKt 

New  York 

$517,820,071 
(1.881,05(1) 
68,611,142 
40,828,516 
10,012,482 
34,808,000 
10,684360 
6,044.230 

$35-«.5-2,013 
a,153,008l 
48,6W,873 
80,876,875 
11,103,894 

+64-5 
(+631) 
+88-7 
+38-9 
-8D 

$490,477,186 
(1,690,471) 
64,115,S»7 
43,002,010 

a,44a,sie 

31,856,000 
12,800,ai9 
8,077,519 

$061,883,970 
60,531.155 

+27-7 

ScOa  of  Stock  (Ou.) 

(+8W) 
+97» 

PhlladelpWa 

+8irs 

+W 

80,701,499     +175 
11,368,401       -6-3 
6,918,170     +17-3 

+14-ft 

St.  Lonls 

New  Orleans 

+I4-9 

+«;l 

Total 

Balance,  Counirr* 

$789,743,831 
51.884.012 

$497,208,228     +454 
45.505.708      +903 

+J«-4 
+8f» 

ToUlall 

$777,507,843 

$M2.S04.933 

+43-3 

t722.505,iaO 

+88  0 

Ontslde  New  York 

»)M».747,77a 

ues.a^.9»> 

•T»l 

taaa.tsn.Mu 

9bMU0titt» 

bi«i  weekir  r« 

.or^a. 
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THE  FINANCIAL  SITUATION. 
So  far  as  outward  appearances  go,  there  is  no  decided 
change  to  note  in  the  money  market,  but  the  conditions 
are  undoubtedly  shaping  towards  higher  rates.  Bankers' 
balances  have  averaged  from  2  to  2 J  per  cent,  with  H  and 
4  per  cent  as  the  extremes,  though  at  either  of  these  latter 
figures  very  little  has  been  loaned.  Time  loans  on  stock 
collateral  are  quoted  at  2^  per  cent  bid  for  60  days,  and  3 
per  cent  for  90  days,  with  light  transactions.  Commercial 
paper  is  in  good  supply  and  the  variety  of  names  is 
greater  than  has  been  seen  for  some  time;  but  the  banks 
in  this  city  are  not  just  now  buying  freely,  and  indeed 
two  of  the  largest  institutions  have  been  out  of  the  paper 
market  for  ten  days,  while  the  loans  of  all  of  them  are 
already  quite  largely  extended.  Some  out-of-town  banks 
are  buying,  the  rates  being  3^@4  per  cent  for  endorsed 
60  to  90-day  notes,  4@5  for  four  months'  com- 
mission  house  names,  and  4|@6  per  cent  for  job- 
bers' single  name  paper  having  from  four  to  six 
months  to  run.  Comparing  the  loans  of  the  associated 
banks  January  30th  with  those  reported  last  Saturday,  it 
is  seen  that  this  item  has  been  expanded  by  $20,953,800, 
while  the  specie  and  legal  tenders  have  in  this  interval 
been  reduced  $14,187,400  although  the  deposit  liabilities 
have  been  increased  $5,419,900.  By  far  the  largest  pro- 
portion of  this  increase  in  loans  is  reported  to  be  due  to 
the  purchase  and  discount  of  commercial  paper,  there  hav- 
ing been  an  unusual  supply  of  notes  and  a  good  demand 
for  discounts  during  the  last  six  weeks. 

The  cable  reports  discounts  in  the  open  market  at 
London  If  per  cent  for  60  day  to  three  months 
bills  and  an  unchanged  Bank  minimum,  although 
the  Street  rate  Wednesday  was  If  per  cent.  This 
latter  fact  led  some  of  our  bankers  to  expect  an 
advance'  in  the  oflScial  rate.  "We  notice  that  the  pro- 
portion of  reserve  to  liabilities  has  now  fallen  to 
41  3-16  per  cent,  the  lowest  since  January  20,  when  it 
was  39^  per  cent.  The  reason  for  not  advancing  the  Bank 
minimum,  was  probably  the  gold  shipments  from  this 
side.  It  is  asserted  by  some  of  our  foreign  bankers  that 
the  exports  this  week  to  Great  Britain  are  due  to  excep- 
tional causes  which  are  not  likely  to  continue.  If  this 
should  prove  to  be  the  case,  and  if  the  Bank  of  England 
still  loses  gold,  an  advance  in  the  minimum  cannot  long 
be  delayed,  and  that  would  be  pretty  sure  to  react  on  us 
stimulating  further  shipments. 

The  large  gain  in  gold  of  22,294,000  francs  by  the 
Bank  of  France  this  week  reflects  not  only  arrivals  from 
London,  but  arrivals  from  New  York  as  well,  the  most  of 
our  previous  exports  having  gone  to  France.  Our  ship- 
ments since  last  Saturday  have  been  $4,143,T15  34  bars 
and  $250,000  coin,  making  $4,393, 715  34  in  all.  This  in- 
cludes $908,079  07  bars  engaged  for  shipment  to-day. 
Although  the  rates  for  sterling  and  for  francs  scarcely 
justify  this  movement,  the  metal  can  be  sent  without 
loss  and  so  it  goes,  as  our  legislation  depreciates 
its  value  here.  The  supply  of  commercial  bills 
is  somewhat  larger  than  it  was,  and  if  the  ex- 
change market  was  in  a  normal  condition  it  would  be 
comparatively  easy  to  forecast  its  immediate  future  and 
to  assert  results  with  some  degree  of  confidence.  But 
with  the  agitation  with  respect  to  silver  kept  up  in 
Congress  there  can  be  no  expectation  of  a  natural  move- 
ment at  present. 

These  large  gold  shipments  have  been  an  unfavorable 
feature  this  week,  more  especially  as  the  general  situation 
was  already  a  good  deal  disturbed  by  the  uncertainties  which 
the  strikes,  trans-continental  war.proposed  legislation  in  Con- 


gress, &c.,  have  produced  and  suggest.  Latterly  these  influ- 
ences have  been  growing  worse  instead  of  better,  until  busi. 
ness  transactions  are  for  the  moment  materially  restricted. 
As  we  write  it  seems  as  if  the  railroad  strike  in  the  South, 
west  was  on  the  point  of  being  settled,  which  would  be  a 
decided  improvement,  unless  the  roads  sacrifice  principle 
for  a  temporary  relief,  and  so  make  the  difficulty  chronic. 
There  can  be  no  compromise  of  the  question  as  to  who 
is  to  manage  our  railroads,  the  directors  or  the  employees; 
but  with  that  issue  out  of  the  way  the  companies  can 
aSord  and  ought  to  be  willing  to  deal  not  only  fairly  but 
liberally  with  their  labor.  We  do  not  mean  to  imply 
that  this  is  not  the  case  with  the  roads  composing  the 
Southwestern  systeVn,  for  we  know  nothing  at  all  to  the 
contrary  ;  but  the  wish  of  any  one  to  better  his  condition 
is  so  human,  and  so  in  accord  with  the  hopes  and  am- 
bitions the  institutions  of  this  country  encourage,  that 
one  cannot  help  feeling  sympathy  with  the  eiiorts  of  the 
under-man  to  climb  up. 

At  the  same  time,  as  we  have  said,  no  question  can  be 
permitted  as  to  who  is  in  control  in  any  industry,  and 
especially  in  the  carrying  trade.  That  phase  of  the  con- 
test in  the  Southwest — the  apparent  attempt  of  labor  to 
restrict  the  discretion  of  the  management — more  than  all 
things  else,  has  been  the  disturbing  influence.  Mere 
stoppage  of  traffic  through  strikes  for  higher  wages,  though 
a  great  inconvenience,  can  be  endured  and  compromised, 
for  it  is  a  procedure  that  will  in  the  end  cure  itself. 
Labor's  share  out  of  the  product  has  a  limit,  and  in  the 
struggle  it  must  be  sooner  or  later  reached.  As  we  showed 
last  week,  it  receives  now  about  one-third  of  the  total 
earnings.  Still  so  long  as  we  are  building  so  much  new 
road  the  share  labor  receives  is  likely  to  increase.  If  in 
these  contests,  however,  the  profitable  limit  could  be 
even  passed  until  some  of  our  railroad  expansion  was 
thereby  stopped,  it  would  be  far  from  an  unmixed  evil,  for 
it  would  at  least  remove  another  source  of  anxiety  just 
now.  Which  of  the  great  railroad  systems  in  the  West 
are  not  at  present  engaged  in  pushing  into  one  another's 
territory,  work  of  very  doubtful  merit.  In  the  East  we 
at  this  very  moment  are  engaged  in  trying  to  settle  diffi- 
culties, which  unneeded  new  lines  have  introduced,  and 
the  fear  of  a  large  part  of  the  investing  public  now  is,  that 
the  West  is  preparing  for  itself  even  a  worse  contest.  Of 
course  growth  and  development  are  so  rapid  in  that  section, 
that  it  cannot  be  tried  by  the  same  rules  which  govern  in 
the  East. 

A  farther  illustration  of  too  much  railroad  building  is 
seen  in  the  existing  trans-continental  fight  Where  a 
few  years  ago  we  had  one  railroad  (and  thought  ourselves 
lucky  in  finding  traffic  to  support  it),  now  we  have  five 
complete  and  continuous  through  routes  to  the  Pacific, 
and  as  many  more  which  compete  for  business  part  of 
the  way.  The  result  is,  not  only  that  the  older  roads, 
like  the  Central  and  Union  Pacific,  have  been  deprived 
of  a  great  deal  of  traffic  formerly  exclusively  their 
own.  but  that  they  are  extremely  reluctant  to  make 
further  concessions  to  the  newcomers,  being  influenced 
by  the  fear  that  such  a  policy  would  only  tend  to  invite 
further  aggressions  and  cause  other  projected  lines  to 
invade  the  field.  Of  course,  such  needless  extension  of 
the  carrying  facilities  is  harmful  not  only  in  reducing  the 
share  of  traffic  remaining  for  each  road,  but  also,  and 
more  particularly,  in  reducing  rates  to  a  point  that  wipes 
out  the  margin  of  profit.  We  do  not  know  what  induce- 
ments there  can  be  for  further  lines  in  this  territory,  and 
yet  nearly  all  the  Chicago  companies  that  have  got  as  far 
as  Omaha  contemplate  lines  to  the  Pacific ;  and  as  if  to 
give  emphasis  to  their  intentions   they  are  daily  pressing 
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further  west,  under  the  alluring  and  deceptive  cry  of  "On 
to  the  Pacific, "  which  seems  to  be  the  goal  of  railroad 
ambition.  As  regards  the  trans-continental  fight  the 
Pacific  Mail  is  now  to  take  an  active  part  in  the 
fray  and  announces  that  it  will  carry  passengers  from 
New  York  to  San  Francisco  for  $40,  "  including  first- 
"  class  passage,  one  of  the  best  of  state-rooms,  and  board 
"  equal  to  that  at  first-class  New  York  hotels."  And 
as  for  freight,  that  is  to  be  taken  at  any  figure.  Over  the 
T^allimore  &  <^hio  a  rate  of  $39  50  net  via  the  Southern 
Pacific  was  made  March  15,  and  on  the  16th  both  tbo 
Southern  Pacific  and  the  Atlantic  Pacific  announced  a 
rate  of  $25  net  to  New  York,  with  the  immigrant 
rate  down  to  $22.  Of  course  the  very  severity  of  the 
strife  is  proof  that  it  cannot  last  long,  but  meanwhile 
doubt  as  to  the  outcome  and  the  time  of  settlement 
remains. 

The  most  prominent  event  of  the  week  is  the  publication 
of  a  synopsis  of  the  Reading  reorganization  scheme  as 
adopted  by  the  syndicate  and  reorganization  trustees. 
So  far  as  we  can  judge  from  the  short  examination  we 
have  been  able  to  give  it,  the  plan  is  a  very  complete, 
well-devised  settlement,  in  which  the  various  interests  are 
required  to  bear  their  share  of  the  burdens.  As  a  pre- 
liminary feature  however,  the  syndicate  disarms  opposition, 
if  there  should  be  any,  or  at  least  takes  the  bitterness 
out  of  it,  by  offering  (first)  to  the  junior  bond  and  stock 
holders  the  privilege  until  August  1st  of  paying  in  cash 
the  general  mortgage  bonds,  and  taking  the  securities 
proposed  ;  and  (second)  to  the  company  from  August  1 
to  January  1,  1887,  the  further  opportunity  of  making 
any  feasible  negotiation  by  selling  the  securities  upon 
more  advantageous  terms  than  stated  in  this  proposal,  and 
paying  oi5  the  general  mortgage  with  the  proceeds.  Thus,  the 
syndicate  appears  to  be  willing  to  step  aside  for  any  one 
who  can  by  act,  and  not  simply  by  talk,  prove  that  he 
can  carry  through  a  feasible  reorganization  scheme.  Most 
certainly  there  is  nothing  arbitrary  or  grasping  in  all 
that. 

To  rightly  judge  the  plan,  the  point  from  which  one 
must  start  is  the  present  insolvent  condition  of 
Reading  and  the  public  and  private  benefit  to  be 
derived,  not  from  a  reorganization  only,  but  from 
such  a  reorganization  as  puts  the  company  in  a  state  cf 
undoubted  solvency.  It  would  be  worse  than  folly  to 
give  us  another  reorganization  farce,  a  repetition  of  the 
last.  So  to  avoid  that,  which  could  only  be  done  through 
a  sacrifice  on  the  part  of  the  security  holders,  and 
reduce  that  sacrifice  to  a  minimum,  should  be  and  has  we 
think  been  the  object  of  the  plan.  Of  course  the  junior  secur- 
ity holders  would  prefer  better  terms  and  will  acquiesce 
in  these  we  suppose  unwillingly.  But  the  question  before 
the  trustees  was,  what  are  the  limits  of  a  safe  re-organi- 
zation, and  as  we  have  already  said,  it  looks  to  as  as  if 
the  results  reached  were  very  judicious. 

Without  going  into  the  details  one  can  see  that  the 
basis  of  an  arrangement  had  to  be  (1)  a  low-rate  bond 
which  would  bring  the  charges  within  narrow  limits 
absorbing  all  the  interest-bearing  obligations  and  get  rid 
of  the  general  mortgage  which  is  presumed  to  be  good ; 
and  (2)  to  provide  a  security  worth  its  face  and  yet  not  a 
charge  on  the  company,  to  be  given  for  the  money  assess- 
ments. These  objects  have  been  secured,  the  first  by  a  100 
million  4  per  cent  mortgage  and  the  last  by  a  preferred  5 
per  cent  stock  not  cumulative.  The  general  mortgage  bond- 
holders are  for  $1,000  to  get  a  !S1,000  4  per  cent  bond  and 
preferred  stock  for  their  coupons,  that  is  $480  for  the  63 
and  $500  for  the  7s;  and  to  the  junior  securities  for  every 
cash  assessment    this    same    preferred  stock   is    offered. 


BeaidM  the  preferred  and  common  stock,  two  other  kindi 
of  stock  are  created  (which  follow  the  preferred  in  re- 
ceiving 5  per  cent  dividends  noncumulative)  called  (!) 
income  stock  and  (2)  consolidated  stock.  These  are  to  be 
used  and  the  assessments  are  fixed  as  follows. 

Iiieom*  mnrtf/aat  nm\  ennerrlibU  atlJiutaniHt  ierip  holderl— 
Piiy — 10  IMT  i'<*nf  f^ft^h  n«»<i»t»*in«-iit. 
Jteeefti:  f      '         ■  '-r  MUMinient  anil 

S>  'inal  nil  pqimlK  tnatnml  conponn  tl 

ri'  .-.Htock. 

ii'nt. 

■  lork  (or  KweiMni^nt. 
^>  'trii  ndilltlnoM  aa  f(|iialK  the  matnrril  ponpona 

:  Ion)  of  oonaoUdatcil  /icook. 


ut 
PiMtfOttfi'l 
Pin-     I  ■     . 


Sij.'iO  ionaij;i(latert«tock, 
75U  coiumiin  ntock. 


-Aesamenf. 

rreil  ntock  for  iMnniument. 

with  a<ldlMnnn1  rnmrnnii  niiil  o«oaot- 
lilntoi  Ktoi  1;  "iMirtlona 

.  ciiiml  to  II 

ConttrUblelsnnrl  TirhrnlHretof  Hailroadaivl  - 

Potf-^l.'i ;  -"eBsmen'r. 

Sreeirf  rred  stock  for  na'Odmnenf. 

^'' ■'  ill  stock  wtili  adclttinual  atook  to  rorer  eonpona. 

All  nil  ./ivwieii  proven   (whether  funded  or /loaHnff)  get  tbo 

8;i  1  ion  an  dcliontnro  )ionda. 

The  II'-  ' '/  fJnd  Common  Slorh— 

Fail    ^111  piT  share. 

Rtrcifc—^yo  prnferred  stock  for  ossensment  and 
$50  coiiiinnn  ntock  per  Hharo. 
J}«ftn'td  fneomc  liontln— 

Pail—1H  per  cunt  anneasment. 

Ittccite-i'ift  preferred  stock  for  osaenatnont  and  for  eaoh  $1,000  bond 
*200  common  stock. 

It  should  be  added  (respecting  the  income  bonds  and 
first  and  second  fives)  that  if  the  net  earnings  of  the  com- 
pany are  not  sufficient  to  pay  the  5  per  cent  dividend  on 
the  income  and  consolidated  stock,  these  classes  of  stock 
are  to  receive  respectively  the  net  earnings  of  the  proper- 
ties (so  far  as  necessary  to  pay  such  dividends)  on  which 
the  said  income  bonds  and  the  first  and  second  fives  have 
liens  prior  to  the  general  mortgage. 

The  statement  of  the  production  of  anthracite  coal  daring 
the  month  of  February,  issued  this  week  by  Mr,  John  H, 
Jones,  the  accountant  of  the  companies,  is  not  altogether 
satisfactory.  On  the  contrary  there  are  certain  features 
of  it  that  are  quite  the  reverse,  but  they  are  all  such  as 
grow  out  of  the  absence  of  any  regulation  for  restricting 
the  output,  and  which  can  therefore  be  removed  with  the 
adoption  of  some  plan  of  restriction.  In  a  word,  the 
demand  for  the  article  is  encouraging  enough — better 
certainly  than  a  year  ago — but  the  companies  are  provid- 
ing practically  an  unlimited  supply.  They  are  conducting 
operations  on  the  go-as-you-please  plan,  and  conse- 
quently flooding  the  market.  As  a  result  prices  go 
lower  and  lower,  and  the  profit  to  the  companies  is 
either  already  nil  or  rapidly  vanishing.  It  was 
the  design  of  the  Reading  syndicate,  by  placing  the  Read- 
ing— the  most  persistent  of  borrowers,  always  in  pressing 
need  of  funds  and  compelled  to  make  constant  sacrifices 
of  its  coal  to  get  the  same — on  a  sound  financial  footing 
to  furnish  the  basis  of  some  permanent  agreement  and 
obviate  this  situation  of  affairs.  And  in  the  interest  not 
alone  of  Reading,  but  more  particularly  in  the  interest  of 
the  other  and  hitherto  more  prosperous  carriers,  it  is  to 
be  hoped  that  some  common-sense  plan  for  limiting  the 
production  may  speedily  be  put  in  operation.  If  the  com- 
panies do  not  act  collectively,  then  they  must  act  individu- 
ally, as  some  are  reported  to  be  doing  even  now.  That 
the  latter  and  less  effective  alternative  has  been  forced 
upon  the  companies  is  striking  evidence  of  how  serious  and 
imperative  are  the  requirements  of  the  situation.  During 
the  month  of  February  the  stock  of  coal  at  tide-water 
shipping  points  was  increased  217,942  tons,  and  it  now 
amounts  to  nearly  a  million  tons — 996,946  tons.  Yet  this  is 
simply  because  of  the  great  increase  in  production,  the 
February  output  this  year  exceeding  that  of  last  year  by 
617,321  tons,  which  was  more  than  the  demands  of  the 
trade,  enlarged  though  these  were,  could  take  care  of. 
We  annex  our  usual  statement,  from  which  it  will  be 
seen  that  notwithstanding  the  meteorological  conditions 
were  hardly  so  favorable  to  the  consumption  of  coal  as  in 


350 


THE  CHRONICLE. 


[Vol.  XUI. 


1885,  the  consumption  in  February  was  227,840  tons,  and 
in  the  two  months  862,272  tons,  greater  than  a  year  ago. 


Antla-acite  Coal. 


Stock  beginning  of  period.. 
Production 

Total  supply 

Stock  end  of  period 

Consumption 


February. 


1886. 


Tons. 
779,004 
2,885,028 


3,164,032 
996,940 


2,167,088 


1885. 

Tons. 
837,104 
1,767,707' 


2,604,811 
605,565 


1,939,246 


Jan.  1  to  Feb.  28. 


1886. 


Tons. 
754,545 
4,7ii3,-299 


1885. 


Tons. 
874,681 
3,409,510 


4,480,8981  3,61S.626 


The  course  of  the  stock  market  this  week  has  been  no 
different  from  that  of  most  other  recent  weeks — that  is  to 
say,  there  has  been  considerable  irregularity,  but  a  pretty 
strong  undertone.  Unfavorable  influences,  most  of  which 
have  been  alluded  to  above,  have  predominated,  and  the 
market  responded  to  them  more  or  less,  so  that  the 
tendency  of  values  has  been  downward  most  of  the  time, 
but  hardly  so  much  so  as  might  have  been  expected,  with 
qTjick  and  sharp  recoveries  under  slight  provocation. 
Special  influences'  exerted  more  ihan  the  ordinary  effect 
in  one  or  two  cases.  The  coal  stocks  taken  together  were 
all  quite  weak  on  account  of  the  unfavorable  condition  of 
the  coal  trade,  while  the  price  of  Beading  stock  and 
juniors  went  down  because  they  had  previously  been 
advanced  on  the  belief  that  Mr.  Gowen  would 
secure  more  favorable  terms  for  them  from  the 
syndicate,  and  the  publication  of  the  unoflScial  plan 
this  week  did  not  sustain  these  expectations.  St.  Paul 
stock  was  depressed  on  rumors  of  the  issue  of  some  kind 
of  bonds  convertible  into  stock,  but  later  recovered  very 
decidedly.  The  large  shipments  of  gold  of  course  were 
not  favorable  to  the  market.  Yesterday,  however,  the 
whole  list  was  strong.  One  of  the  properties  that  has 
scored  a  big  rise,  is  St.  Paul  &  Duluth,  which  under 
favorable  earnings  and  a  good  position  has  risen  nearly 
20  points  since  the  beginning  of  the  year,  though  the 
•whole  of  the  advance  has  not  been  maintained. 

The  following  statement,  prepared  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  o£ 
gold  and  currency  by  the  New  York  banks. 


Week  ending  March  19, 1 880. 

Ucceived  by 
N.  r.  Banks. 

SMptied  liy 
N.  Y.  Banks. 

Net  Initrtor 
Movement. 

1839,000 

•    1894,000 
50,000 

Loss      «255  000 

Gold 

Loss....     50,000 

Total  gold  and  legal  tenders 

1039,000 

{944,000 

Loss... .1305,000 

The  above  shows-  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sub-. 
Treasury  and  $3,485,000  more  by  shipments  of  gold 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to- 
day. 


Weelc  endlno  March  19, 1888. 

Into  Bankt, 

Out  of  Banks. 

Net  Change  in 
Bank  Hommja . 

Banks'  Interior  Movement,  as  above 
Sttb'Treas.  oper.  and  gold  exports... 

Total  gold  and  legal  tenders. . . . 

1639,000 
6,000,000 

17,239,000 

t044,000 
11,085,000 

112,029.000 

Loss..    1305.000 
Loss..   4,485,000 

Loss   t4,7U0,00O 

The  Bank  of  England  reports  a  loss  £116,005  bullion 
for  the  week.  This  represents  £2'8 1,995  drawn  from  the 
interior  and  £398,000  sent  abroad.  The  Bank  of  France 
shows  a  gain  of  22,294,000  francs  gold  and  of  4,659,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  increased  4,444,000  marks.  The  following  indi- 
cates the  amount  of  buUion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tills  week 

Total  previous  week  .. 


March  18,1886. 


Bold. 


22,445,091 
50,053,494 


Silver. 


43,904,073 


18,678,366il6,5G3,834 


91,176,951160,467,907 
90,283,430  60.177,113 


March.  19,  1885. 


Gold. 


Silver. 


25,862,987 
40,307,174 
13,008,150 

79,178,311  .=)8,056,773 
76,236.511157,720,655 


42,157,923 

15,898,850 


The  Assay  OfBce  paid  $253,279  through  the  Sab-Treas 
ury  for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


DtMet. 

Oomii 

iting  of— 

Date. 

gold. 

V.8. 

Gold 

Silver  Oer- 

Notes. 

Oertifle't. 

tiflcate*. 

(far.  12 

$328,822  73 

$2,000 

*207,000 

$34,000 

$34,000 

"    13 

454,295  11 

4,oao 

296,000 

129.000 

23,000 

"    15 

576,739  69 

2,500 

283,000 

239,000 

46,000 

••    16. 

513,313  36 

1,500 

213,000 

249,000 

49,000 

■'    17. 

275,726  81 

1,030 

187,000 

62,001' 

25,000 

"    18 

261,297  72 

2,500 

98,000 

130,000 

31,000 

Total. 

»2,410,195  45 

$13,500 

^1,289,000 

$893,000 

$208,000 

Included  in  the  above  payments  were  $9,500  in  silver 
coin,  chiefly  standard  dollars 


GO  VERNMENT REGULATION  OF  THE  PACIFIQ 
RAILROADS. 

The  United  States  Commissioner  of  Railroads  ia 
prescribing  a  series  of  regulations  and  reports  for  the 
guidance  of  the  Pacific  Railroad  companies,  seems  to  us 
not  to  have  been  wholly  discreet  in  the  rules  he  has  laid 
down.  We  most  decidedly  favor  publicity  in  corporate 
management,  believing  it  to  be  the  best  cure  for  very 
many  of  the  abuses  which  now  to  a  greater  or  less  extent 
prevail.  Yet  of  course  no  part  of  the  purpose  of  the 
Government  officer  in  his  regulations  to  attain  that  end 
can  be  either  punitive  or  annoying.  He  is  simply  attempt- 
ing to  supply  a  remedy  for  existing  evils,  and  in  doing  it 
(even  if  he  had  no  higher  motive  for  the  prosperity  of  the 
subsidized  raih-oads  than  the  security  of  the  Government 
debt)  must  desire  above  all  things,  not  in  any  way  to 
harm  the  business  interests  of   the  companies  concerned. 

At  the  same  time  it  must  be  admitted  that  there  has 
been  action  on  the  part  of  some  of  the  companies  which 
has  given  occasion  for  these  regulations.  Congress,  for 
instance,  in  authorizing  the  appointment  of  Government 
directors,  did  so  with  the  purpose  of  having  Government 
interests  looked  after  closely  and  protected  ;  and  yet  two 
of  the  roads,  at  least,  have  had  important  meetings  and 
transacted  important  business,  without  even  deemino;  it 
worth  while  to  send  the  Government  directors  notice.  In 
fact,  in  some  cases  it  has  appeared  as  if  an  effort  was 
being  made  to  keep  the  Government  in  ignorance  of 
certain  transactions  until  their  accomplishment  rendered 
it  impossible  for  the  Government  effectively  to  interfere 
The  Commissioner  therefore  has  been  provoked  into 
taking  some  action,  or  else  to  permit  the  plain  object  of 
the  provision  of  the  statute  in  providing  for  the  exist 
ence  of  Government  directors  to  fail. 

Yet  notwithstanding  there  has  been  this  provocation 
for  action,  and  notwithstanding  we  believe  in  publicity 
just  so  far  as  it  is  consistent  with  successful  business  man- 
agement, we  think  these  regulations  are  justly  open  to 
criticism.  Their  purpose  is  wise,  but  in  their  opera 
tion  they  cannot  help  proving  oppressive  and  harm- 
ful. The  new  order  which  has  been  issued  comprises 
thirteen  regulations.  The  first  of  these  rules  calls  for  an 
annual  report  of  the  business  for  the  calendar  year 
on  or  before  the   1st   of  February   of   the  year    next 
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following;  allowing  the  companies  only  about  four  weeks 
in  which  to  prepare  the  year's  returns.  This  time  we 
think  is  inadequate  for  the  work  required.  It  takes  at 
least  six  to  eight  weeks  to  get  the  accounts  ready  and 
sometimes  longer.  From  four  to  six  weeks  seems  to 
be  a  fair  allowance  to  prepare  the  monthly  statements, 
and  certainly  two  to  three  weeks  additional  ought  to  be 
granted  on  the  yearly  statements.  Some  idea  of  the 
work  called  for  and  the  time  needed  may  be  gathered 
from  the  fact  that  the  Atchison  and  the  Burlington  & 
Quincy,  both  well-managed  corporations,  and  both  of 
which  are  supposed  to  furnish  monthly  statements  to  their 
stockholders  at  the  earliest  moment  possible,  in  the  one 
case  needed  till  P'ebruary  20  and  in  the  other  till  February 
27  to  perfect  their  return  for  December  and  the  year 
1885 — that  statement  being  about  three  weeks  longer 
than  the  usual  monthly  statements  in  coming  to  hand, 
because  it  covered  not  only  December,  but  the  full  year 
as  well. 

There  is  also  the  same  objection  to  regulation  3,  accord- 
ing to  which  companies  must  file  a  monthly  report  by  the 
fifteenth  of  the  month  following.  The  time  is  certainly 
too  limited.  "We  have  made  a  specialty  of  monthly  state- 
ments of  earnings  for  many  years,  and  find  that  it  takes 
fully  ten  to  twenty  days  to  get  mere  approximate  figures 
of  gross  earnings.  Statements  of  actual  gross  and  net 
within  that  time  cannot  we  are  confident  be  produced. 
There  is  not  a  company  of  prominence  that  issues  such  a 
statement  inside  of  twenty  days,  and  most  of  the  larger 
companies  require  twice  that  time.  Our  State  Railroad 
Commissioners  seem  to  have  used  good  judgment  in  this 
respect.  They  allow  six  weeks  for  the  quarterly  reports 
and  the  law  allows  till  December  20  (eleven  weeks)  for 
the  reports  for  the  year  ended  September  30.  As  against 
rules  2  and  4,  requiring  distinct  and  separate  accounts  for 
the  subsidized  and  the  non-subsidized  portions,  and  also 
for  each  branch  road,  there  is  nothing  special  to  be  said, 
though  these  additional  details  further  emphasize  the 
need  of  enlarging  the  limit  of  time  for  the  reports. 

But  the  remainder  of  the  rules  are  open  to  other  and 
as  appears  to  us  decidedly  stronger  objections.  The 
companies  are  to  furnish  a  report  ten  days  in  advance  of 
each  meeting  of  stockholders,  stating  distinctly  what  busi- 
ness is  to  be  done  or  submitted  for  action  at  such  meeting; 
a  like  report  as  to  each  meeting  of  directors,  and  a  report 
on  three  days'  notice  of  each  meeting  of  the  executive 
committee  of  the  board  of  directors.  Then  there  are  to 
be  full  reports,  within  ten  days,  of  the  minutes  of  the 
meetings  of  stockholders,  directors,  and  executive  com- 
mittees (with  the  names  of  the  directors  present  in  the 
latter  two  cases  and  how  each  voted),  and  of  all  contracts 
made  with  any  other  railroad  or  transportation  company 
or  companies.  There  is  also  to  be  "  a  distinct  and  full 
"  report  of  all  special  rates,  if  any,  to  whom  allowed,  also 
"  all,  if  any,  rebates  or  drawbacks,  and  to  whom,  and  the 
"  aggregate  amount  of  each,  to  be  returned  within  fifteen 
"  days  after  the  close  of  each  quarter."  We  should  say  in 
passing, ]_that  it  seems  hardly  possible  that  the  Commis- 
sioner has  the  power  to  make  these  requirements.  Besides 
are  not  some  of  them  at  variance  with  the  intent  of  the 
law  in  providing  for  Government  directors — a  kind  of 
usurpation  of  their  duties  and  powers — superseding  them 
as  it  were,  they  being  under  the  act  the  custodians  for 
the  Government  of  the  ordinary  business  affairs  and  secrets 
of  the  corporation. 

But  without  urging  that  view,  these  regulations  appear 
obviously  unwise  on  general  principles.  The  Commissioner, 
as  we  have  said,  does  not  most  certainly  wish  to  harm  the 
business  prospects  of  the  companies  involved;  the  Govern- 


ment ia  at  deeply  interested  in  laoooMfal  managemmt 
as  the  stockholders  are,  and  yet  substantially  the  directors 
are  here  forbidden  to  do  anything  without  proclaiming  it 
to  the  world,  a  condition  which  would  preclude  succestfal 
management.  Bear  in  mind  what  the  demands  of  eom- 
petition  are  in  this  age  of  small  profits  and  ceaseless  rivalry, 
and  then  consider  the  effect  on  any  plan  for  furthering  a 
company's  traffic  of  the  provisions  with  regard  to  giving 
notice  as  to  the  business  to  be  transacted  at  meetings  of 
the  boards  of  directors  and  of  executive  committees,  and 
subsequently  the  furnishing  of  full  minutes  of  the  proceed- 
ings. Such  matters  are  constantly  coming  before  boards 
of  directors  requiring  great  tact  and  skill  in  treatment, 
which  would  be  utterly  defeated  by  premature  diaclosnre. 
Or  take  the  thousand  and  one  things  that  are  passed  upon 
by  the  executive  committee,  most  of  which  must  be 
promptly  and  speedily  decided — would  not  the  management 
be  seriously  hampered  by  the  rule  requiring  three  days' 
notice  not  only  of  the  meeting  of  such  committee  but  of  all 
business  to  be  transacted  ?  Then  as  to  the  expediency  of 
supplying  such  information  at  all,  how  many  details 
of  management  would  thus  be  brought  to  the 
notice  of  rival  lines,  of  which  the  latter  would 
be  sure  to  avail  themselves.  Consider  too,  in 
this  respect,  the  special  disadvantage  that  the  sub- 
sidized roads  would  labor  under,  for  as  the  Government's 
authority  extends  only  to  the  roads  in  question,  they 
would  be  placed  in  the  position  of  having  to  unfold  all 
their  plans  and  business,  and  yet  have  to  compete,  in 
whole  or  in  part,  with  roads  which,  because  not  subject  to 
such  authority,  could  keep  their  affairs  to  themselves. 

We  do  not  forget  that  the  Secretary  has,  by  a  subse- 
quent circular,  enjoined  secrecy  upon  those  charged  with 
receiving  and  collecting  such  information.  But  is  not 
that  circular  an  acknowledgment  of  the  very  evil  we  are 
discussing  ?  "Why  is  this  information  to  be  kept  secret, 
if  not  because  its  being  made  public  would  be  harmful  to 
the  companies?  Furthermore,  think  of  the  impractica- 
bility of  keeping  such  documents  and  so  many  of  them. 
Our  speculators  would  of  course  give  a  good  price  for  the 
news.  Rival  lines  would  give  perhaps  even  a  better  price. 
And  yet  who  is  to  be  the  custodian  of  this  important 
information  ?  Government  pigeon-holes  and  Government 
clerks  on  small  salaries ;  they  would  be  the  keepers  of 
the  policy,  plans,  purposes,  action,  even  to  the  smallest 
detail  of  all  our  subsidized  roads.  And  how  long  would 
it  be  before  Government  clerks,  officers  or  favorites  would 
be  speculating  on  the  information  in  "Wall  Street,  or  dol- 
ing it  out  to  others  at  a  premium  ?  Surely  such  a  system 
as  this  needs  to  be  only  mentioned  to  be  condemned,  ^g^n 


CHICAGO  MILWAUKEE  db  ST.  PAUL  REPORT. 

In  some  respects  the  present  report  of  the  Chicago  Mil- 
waukee &  St.  Paul  (covering  the  calendaryear  1885)  makes 
a  better  showing  than  that  of  any  preceding  year.  The 
financial  position  of  the  company  certainly  is  shown  to  be 
exceptionally  strong.  Of  course  we  all  know  that  just 
before  the  close  of  the  year  the  company  put  out  five 
millions  additional  preferred  stock,  but  this,  while  it  gives 
us  a  reason  for  the  present  strength,  in  no  way  alters  the 
fact  of  the  strength  itself,  or  makes  it  the  less  apparent 

According  to  the  report,  the  company  on  December  31, 
1885,  had  $4,262,378  of  actual  cash  on  hand.  The  ordi- 
nary  current  liabilities  on  the  same  date  were  only  $1,8 94,- 
226,  and  against  this  there  were  on  the  other  side  of  the 
account  current  available  assets  as  follows:  $498,948  of 
bills  receivable,  $386,668  balances  due  from  agente,  &c., 
$227,615    from    the   United   States   Government,    and 
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$339,077  of  miscellaneous  current  balances,  making 
togetker  $1,452,308,  besides  wMch  there  was  $754,792  of 
bonds,  stocks,  &c.,  of  other  companies,  an  item  which  may 
or  may  not  be  an  available  cash  ofiset.  Stock  of  materials 
(to  amount  of  $1,543,217)  is  of  course  an  item  not  to  be 
regarded  as  available. 

There  is,  however,  this  fact  to  be  borne  in  mind  in 
reference  to  the  company's  current  liabilities  and  assets, 
that  the  statement,  as  usual,  does  not  allow  for  the  very 
large  amount  of  interest  maturing  the  day  after  the 
accounts  were  made  up.  The  company  has  a  heavy 
funded  indebtedness,  and  nearly  the  whole  of  this  bears 
interest  January  and  July.  The  amount  of  interest  so 
maturing  January  1,  1886,  was  $2,913,000,  and  being  a 
demand  liability,  must  be  included  in  the  accounts.  But 
the  company  omits  the  item  because  the  accounts  are 
made  up  to  December  31  only,  while  the  interest  does  not 
fall  due  till  the  next  day,  January  1.  Yet  the  charge  is 
one  that  has  to  be  met  immediately,  and  in  any  statement 
of  the  company's  condition  cannot  be  left  out.  We 
suppose  that  the  present  system  of  bringing  the  figures 
down  simply  to  December  31,  was  adopted  years  ago  when 
the  concern  was  small,  and  it  made  no  material  difference 
how  the  item  in  question  was  treated.  Since  then  the 
item  has  grown  largely,  but  gradually,  until  a  change  in 
the  mode  of  stating  the  account  would  of  course  present 
difficulties,  but  still  be,  as  we  think,  desirable. 

The  amount  of  cash  on  hand,  however,  is  so  very  large, 
that  even  if  the  interest  maturing  January  1  be  taken  out 
in  full,  a  very  considerable  surplus  will  be  left  over,  and  it 
is  that  circumstance  we  have  in  mind  when  we  allude  to 
the  strength  of  the  company's  finances.  On  some  accounts, 
it  is  to  be  regretted  that  no  announcement  has  been  made 
of  the  intentions  of  the  management  with  reference  to  the 
issue  of  additional  bonds,  about  which  rumor  has  been  so 
busy  during  the  past  week.  There  is  reason  to  believe 
that  the  reports  current  were  circulated  for  the  purpose  of 
depressing  the  property  in  the  market,  but  as  the  building 
of  the  Kansas  City  extension,  and  the  putting  up  of  a  new 
and  expensive  passenger  station  at  Milwaukee,  have  been 
undertaken,  it  is  clear  that  some  class  of  security  must  be 
issued  sooner  or  later,  and  as  doubt  and  uncertainty  are 
disturbing  values,  it  would  be  a  source  of  relief  to  stock, 
holders  to  have  the  matter  officially  settled  and  the  policy 
declared.  However,  it  is  obvious  from  the  above  figures 
that  the  company  is  in  no  immediate  need  of  money, 
and  as  to  providing  further  funds,  we  would  suggest  that 
in  addition  to  the  bonds  which  the  extension  itself  might 
be  made  to  bear,  the  company  had  at  the  date  of  the 
balance  sheet  two  mUhons  more  under  the  terminal  mort. 
gage  which  it  could  issue,  (one  million  of  the  same  has 
since  been  listed  on  the  New  York  Stock  Exchange)  only 
three  millions  of  these  bonds  being  reported  outstanding 
January  1,  while  the  terms  of  the  mortgage  allow  of  the 
issue  of  five  millions.  The  bonds  sell  at  105^  in  the  market. 
'^As  regards  the  company's  income  statement,  the  show- 
ing is  equally  satisfactory.  "We  mean  by  this  that  gross 
and  net  earnings  are  better  than  in  the  previous  year,  and 
in  amount  larger  than  ever  before,  and  that  the  company 
earned  the  dividends  declared  and  a  large  surplus  beside. 
This  surplus,  however,  it  should  be  said  is  not  as  heavy  as 
some  of  the  daily  papers  have  made  it.  The  mistake 
arises  out  of  the  fact  that  in  calculating  the  amount 
required  for  the  dividends,  the  dividend  paid  on  the 
common  stock  in  April,  1885,  and  which  came  out  of  the 
1884  earnings  and  amounted  to  only  1^  per  cent  (to  make 
with  the  previous  3 J  per  cent,  5  per  cent  for  the  year 
1884)  was  taken  into  the  account,  instead  of  the  2^  per 
cent  to  be  paid  in  April,  1886.      The  result  was  that  only 


4  per  cent  in  dividends  was  allowed  for  instead  of  5  per 
cent.  Another  mistake  was  in  neglecting  to  take  into 
consideration  the  increase  of  five  millions  in  the  preferred 
stock  made  at  the  close  of  1885,  and  which  presumably 
wiU  receive  dividends  in  April  the  same  as  the  other 
stock.  Of  course  the  rate  of  distribution  on  the  preferred 
shares  has  not  been  changed  and  remains  7  per  cent,  as 
before.  The  following  is  a  summary  of  the  company's 
income  account  for  the  last  seven  years.  The  remarkable 
growth  of  the  system  in  this  interval  is  one  of  the  note  - 
worthy  features  of  the  statement.  The  dividends,  it 
should  be  remembered,  have  all  been  calculated  on  the 
basis  of  the  amount  paid  out  of  the  year's  income  and  not 
the  amount  paid  in  the  year.  "We  should  also  state  that 
for  1884  we  have  changed  both  the  surplus  and  dividends, 
since  these  were  made  on  the  basis  of  the  old  7  per  cent 
on  the  common  stock,  whereas  subsequently  a  reduction 
to  5  per  cent  occurred. 
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18TO 

2,859 

10,013,820    5,473,796 

4,539.025 

2,357.407j  1,783,8)9 

466,866 

1880..... 

3,778 

13,066,119    7,742,426 

5,348,603 

2,918,3841  1,942,287 

807,370 

1881 

4,217 

17,025,461 

10,817.931 

6,707.530j  4,127,3«9j   2,210,617 

1,004,832 

1888..... 

4,820 

20,386,726 

12,186,078 

8,200,858!  4,786,053,   2,794,088 

1,243,425 

1883..... 

4,760 

^3,600,823 

13,778,038 

9,881,786:  5.37S.925|   3,321.167 

1,851,400 

1884 

4,804 

23,470,993 

13,859,628 

9,611,S70|  5,918,608, +2,703,082 

1,071,996 

1888..... 

4,921 

34,413,273114,512,471 

0,900,802 

6,096,5741+2,878,079 

1,032,086 

•Including  migcellaueouA  income,  wliieli  in  1879  amounted  to  $69,- 
087;  in  1880  to  $324,298  ;  in  1831  to  $635,308;  in  1882  to  $323,813  ; 
in  1883  to  $164,707 ;  in  1884  to  $S2,306,  and  in  1885  to  $105,939. 

1  Dividend  on  common  stock  only  5  per  cent  in  1884  and  1885,  against 
7  per  cent  previously. 

Here  we  see  that  both  in  1885  and  1884  there  was  a 
surplus  over  a  miUion  dollars  in  amount  on  the  year's 
operations.  In  both  these  years  the  dividend  on  the 
common  stock  is  figured  at  five  per  cent,  and  as  this 
common  stock  is  $3  0,904,201,  it  follows  that  the  company 
could  have  paid  the  full  two  per  cent  additional  (to  make 
the  seven  per  cent  paid  in  former  years),  and  yet  have 
bad  part  of  the  surplus  left.  In  a  word,  the  property 
earned  in  both  years  nearly  eight  per  cent  on  the  entire 
capital  stock — common  and  preferred.  It  is  true  that  in 
some  of  the  other  years  the  company  had  a  still  larger  sur- 
plus— and  above  seven  per  cent  dividends  on  the  common 
stock,  too — but  then  the  interest  charge  was  much  less 
than  now,  and  then  also  the  miscellaneous  income  (land 
sales,  &c.)  was  larger,  having  been  $635,308  in  1881  and 
$623,813  in  1882,  against  only  $82,306  in  1884  and 
$105,939  in  1885. 

In  judging  of  the  interest  charge  it  should  always  be 
remembered  that  in  the  case  of  the  St.  Paul  this  is  the 
only  charge  against  income  before  dividends  on  stock — 
that  there  are  no  payments  for  rentals,  &c.,  which  in  the 
case  of  some  companies  form  such  a  considerable  item. 
The  company  owns  the  whole  of  the  mileage  operated  by 
it,  and  there  is  no  debt  beyond  the  $101,470,000 
(increased  1^  millions  during  the  year  by  the  purchase  of 
the  Fargo  Southern)  of  bonds  directly  issued  or  assumed. 
This  is  one  reason  why  the  debt  is  so  large.  But  really 
the  debt  is  large  only  because  it  aggregates  such  a  big 
sum.  It  is  not  large  in  a  comparative  sense,  for  it  covers 
nearly  5,000  miles  of  road  (actually  4,921  miles),  and 
thus  is  only  a  trifle  more  than  an  average  of  $20,000 
per  mile. 

The  report  for  the  first  time  contains  a  detailed 
statement  of  the  road's  traffic  according  to  the  different 
commodities  carried.  The  St.  Paul  is  so  commonly  con- 
sidered simply  a  grain  carrier,  and  nothing  else,  that  it 
will  surprise  a  great  many  to  find  that  the  largest  single 
item  of  tonnage  during  1885  was  lumber,  of  which  969,- 
425  tons  were  moved  out  of  a  total  tonnage  of  6,482,860 
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tons,  being  nearly  15  per  cent  of  the  whole;  then  ()95,- 
47S  tons  of  coal  were  carried,  386,925  tons  of  live  stock, 
.".,36,173  tons  of  merchandise  and  247,239  tons  of  brick 
and  stone.  In  the  matter  of  cereals  the  St.  PanVs  ton. 
nage  of  course  consists  chiefly  of  wheat,  so  that  whereas 
817,840  tons  of  that  cereal  were  moved,  and  380,904  tons 
of  flour,  of  corn  the  amount  was  only  170,404  tons,  of 
oats  158,406  tons,  and  of  barley  232,005  tons. 


THE  SINKING  OF  THE  OREGON. 

The  loss  of  the  Oregon  will  go  upon  record  as  one  of 
the  most  remarkable  marine  disasters  ever  reported. 
Rither  the  fact  that  the  steamship  was  second,  if  not  first, 
in  respect  of  magnificence  and  speed,  and  was  consequently 
one  of  the  most  costly  vessels  afloat,  or  the  fact  that 
after  such  a  collision  nearly  one  thousand  persons  were 
safely  removed  from  the  steamship  without  the  loss  of  a 
single  life,  would  have  made  this  event  memorable  in  marine 
history.  But  that  which  chiefly  distinguishes  it,  is  some- 
thing more  important  than  either  of  these  features.  It 
concerns  the  collison  itself.  Although  the  changes  have 
been  rang  upon  the  circumstances  in  the  daily  press 
during  a  whole  week,  let  us  consider  them  once  more  and 
see  where  an  examination  leaves  us. 

The  steamship  is  nearing  the  end  of  her  voyage,  and 
land  is  fully  in  sight.  That  is  to  say,  she  is  so  near  the 
coast,  and  a  much  frequented  coast  too,  that  steam  and 
sailing  vessels  are  comparatively  plentiful,  and  the 
Oregon  is  in  the  ordinary  track  of  all  the  Atlantic 
steamers  entering  and  leaving  New  York.  The  steam- 
ship has  its  ordinary  lookout — three  men,  two  on  the 
turtle- back  and  one  on  the  promenade-deck,  all  of  them 
so  high  above  the  water  that  the  sweep  of  their  vision 
extends  for  miles — besides  two  officers  on  the  bridge, 
whose  elevation  is  still  greater.  There  is  no  reason  why 
either  of  these  five  men  should  have  been  drowsy,  for  it  is 
not  only  their  usual  hour  for  being  awake,  but  the  watch 
has  been  lately  set.  Moreover  not  one  of  the  men  is  a 
novice  at  the  business  of  watching  for  sails  on  the  horizon ; 
on  the  contrary  their  eyes  are  all  trained  for  that  very 
work,  and  long  practice  has  made  the  ability  to  discover 
vessels,  even  at  great  distances,  something  like  instinct. 
Add,  now,  that  the  night  is  absolutely  clear,  the  stars  shining 
with  sharp  and  vivid  lustre  from  a  cloudless  sky.  Under 
such  circumstances,  though  the  night  may  be  dark,  as  the 
officers  of  the  Oregon  say  it  was  when  the  disaster 
occurred,  the  eye  can  distinguish  objects  a  long  distance 
over  the  waters;  and  anything  so  large  as  a  good-sized 
schooner  with  all  its  sails  set,  must  have  cut  off  the  light 
from  some  of  the  stars  near  the  horizon. 

Now  what  happens  ?  The  schooner  suddenly  looms  up 
80  near  to  the  steamship  that  there  is  room  for  a  conflict 
of  impressions  whether  an  order  to  change  the  course  of 
the  steamship  was  given  before  the  schooner  struck  her, 
or  just  at  the  moment  of  collision.  The  point  is  not  an 
important  one.  In  the  confusion  of  the  moment  the  order 
of  events  might  easily  be  transposed  in  the  minds  of  those 
who  suddenly  realized  the  peril,  and  it  is  agreed  on  all 
hands  that  had  the  helm  been  put  hard-a-port  the  instant 
the  schooner  was  first  seen,  the  disaster  could  not  have 
been  averted.  If,  then,  we  accept  the  statements  pub- 
lished as  perfectly  accurate,  truthful,  and  full,  it  is  pos- 
sible for  a  schooner  to  come  up  to  and  run  down  a  steam- 
ship, adequately  provided  with  look-outs,  in  a  clear,  starlit 
night,  and  it  is  a  mere  chance  whether  its  approach  is  or 
is  not  seen  in  time  to  prevent  a  collision.  If  we  look  for 
explanation,  or  mitigating  circumstances,  we  find  very 
little  to   afford   consolation.      The   schooner   carried  no 


lighti,  it  is  said,  and  probably  with  tmtb.  [t  <•  powible 
to  snppose  that  the  men  on  the  look-out  employed  their 
eyes  to  discover  lights,  and  nothing  else.  I3at  if  th*t  is 
the  explanation  it  helps  matters  very  little;  it  explains, 
bat  does  not  excuse.  The  only  suppositions  that  wonld 
account  for  the  collision  completely  are,  either  that  the 
schooner  was  seen  and  not  reported,  or  that  the  first  officer 
in  eommand  having  been  informed  that  the  vessel  waa  in 
sight,  took  the  risk  of  ranning  by  her.  Neither  of  them 
suppositions  has  the  smallest  shred  of  evidence  to  support 
it  in  anything  that  has  been  printed,  and  each  is  inher< 
ently  improbable,  both  because  it  is  wholly  inconsistent 
with  the  discipline  for  which  the  Cunard  line  has  a  well- 
deserved  reputation,  and  because  it  presumes  collusion 
among  the  three  look-outs  and  the  two  officers,  who  would 
all  seek  to  throw  oil  the  blame  upon  one,  if  they  could  do 
so  successfully,  whether  truthfully  or  not. 

So,  then,  we  are  no  better  off  than  we  were  at  the  begin- 
ning. If  we  know  all,  we  have  only  acquired  the  additional 
piece  of  intelligence  that  the  most  expert  and  careful 
look-out  may  be  wholly  useless  as  a  protection  even  in  ft 
clear  night.  Of  course  the  case  is  not  going  to  rest  upon 
any  such  presumed  discovery  on  the  strength  of  what  has 
appeared  in  the  newspapers.  There  will  be  a  rigid 
inquiry  by  the  British  Board  of  Trade,  and  it  is  quite 
possible  some  additional  facts  not  now  known  may  come 
to  light  to  modify  present  conclusions.  Until  then  it 
must  be  accepted,  not  that  a  new  peril  of  the  sea  has  been 
revealed,  but  that  a  well-known  peril  is  greater  than  it  has 
been  supposed  to  be. 

There  is  another  point  which  it  is  more  profitable  to 
discuss,  while  the  facts  necessary  to  determine  the  cause  of 
the  collision  are  wanting.  It  is  this:  Cannot  ocean 
steamers  be  constructed  so  as  to  lessen  the  danger  of 
foundering  when  a  hole  is  made  in  the  hull  ?  The  Oregon 
was,  no  doubt,  as  well  constructed  as  any  steamship  afloat. 
Even  after  the  fires  were  put  out  the  captain  believed 
that  the  vessel  would  continue  to  float.  But  in  time  it  sunk. 
Now  it  is  clear  and  beyond  question  that  the  compartment 
and  bulk-head  system  kept  the  •  Oregon  afloat  hours 
where,  had  it  not  been  in  use,  she  would  have  remained 
above  the  water  only  minutes.  But  there  is  something 
else  clear,  namely,  that  the  system  should  be  extended. 
It  is  believed  (not  known)  that  the  breach  in  the  Oregon's 
skin  was  made  at  the  bulkhead  division  between  two 
compartments.*  If  so,  two  compartments  were  filled 
when,  if  the  place  had  not  been  so  unlucky,  only 
one  should  have  been  flooded.  Perhaps  the  steam- 
ship would  not  have  gone  down  if  only  one  compart- 
ment had  suffered.  G-ranting  this  to  be  the  case,  the 
bulkheads  and  compartments  should  be  twice  as  many,  to 
ensure  safety.  This  is  so  obvious  that  it  needs  no  argu- 
ment to  support  it.  Still  further,  there  is  a  suspicion 
abroad,  unfounded  we  hope,  that  not  all  the  gates  were 
closed.  Captain  Cottier  says,  and  he  is  to  be  believed, 
that  the  gates  were  tested  daily  during  the  voyage.  Mr. 
Brown,  the  agent  of  the  Cunard  line,  says  that  the  captain 
told  him  that  one  of  the  first  orders  given  after  the 
collision  occurred  was  to  close  the  gates.  Why  were 
they  open  at  that  moment  ?  The  ordinary  position  of 
bulkheads  so  necessary  to  the  safety  of  a  steamship  and 
its  freight  of  human  beings  and  merchandise,  should  be 
closed.  It  is  doubtless  necessary  to  open  them  frequently, 
but  when  the  object  of  opening  them  is  acoompUshed, 
they  should  be  restored  to  the  position  of  safety,  and  so 
remain. 

Serious  from  every  point  of  view  as  this  disaster  is,  it 
has  a  hopeful  side.  So  far  as  the  collision  itself  is  con. 
cemed.  the  lesson  of  what  we  know  is  wholly  discourag 
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ing,  in  that  the  clanger  of  being  run  down  appears  greater 
than  it  has  been  supposed  to  be,  and  the  possibiLity  of 
preventing  collisions  is  lessened.  But  the  fact  that  a 
steamship  making  water  in  two  compartments  (as  ia  sup- 
posed) can  remain  afloat  more  than  eight  hours,  proves  to 
a  certainty  that,  with  more  and  smaller  compartments, 
kept  not  only  in  working  order  but  in  condition  for  every 
sudden  emergency,  a  well  constructed  steamship  may 
almost  defy  the  power  of  any  adversary  to  sink  her. 


PEACE  IN  THE  BALKANS. 
All  our  later  information  regarding  afEairs  in  South- 
eastern Europe  is  of  a  kind  to  encourage  the  hope  that 
peace  is  about  to  be  secured.  One  after  another  the  ob- 
stacles have  given  way.  It  was  for  a  time  doubtful 
whether  Russia  would  consent  to  the  arrangement  which 
has  given  practical  unity  to  Bulgaria  and  Eastern  Rou- 
melia.  Servia,  after  her  humiliating  defeat,  was  slow  to 
come  to  terms  with  Bulgaria.  Greece,  irritated  and  dis- 
appointed, persisted  in  her  threats  to  re-open  hostilities  if 
her  demands  for  more  territory  were  not  complied  with 
Russia  has  at  length  been  pacified  ;  and  the  Bulgarian 
question  on  the  side  of  Turkey  has  been  definitely  settled. 
King  MUan  has  found  it  convenient  to  accept  the  situ- 
ation. And  now  Greece,  finding  herself  alone,  without 
any  possible  ally,  and  without  a  sympathetic  word  from 
any  of  the  Powers,  has  made  a  virtue  of  necessity,  and  has 
consented  to  disarm. 

In  view  of  what  might  have  been,  and  what  at  one 
time  was  seriously  threatened,  the  result  must  be  regarded 
as  in  many  respects  highly  satisfactory.  But  for  the  firm 
attitude  assumed  by  Lord  Salisbury  when  Prince  Alex- 
ander accepted  the  situation  in  Eastern  Roumelia,  and 
placed  himself  at  the  head  of  the  movement,  Russia  and 
Austria  might  have  come  into  collision  in  the  Balkan 
passes,  and  wasted  each  other's  strength,  or  divided  the 
peninsula  between  them.  Turkey  in  Europe  would,  in  all 
likelihood,  have  been  wiped  out  of  existence,  and  the  bal- 
ance of  power  would  have  been  seriously  disturbed.  As 
it  is,  there  is  greater  cause  for  gratulation  than  for  regret. 
Greece  to  a  certain  extent  commands  our  sympathy.  Her 
just  aspirations  after  a  larger  unity  have  again  been 
checked.  Once  again,  after  repeated  experience  of  similar 
treatment,  has  she  trusted  to  promises,  only  to  be  deceived. 
Her  limits,  unduly  narrowed,  are  to  remain  as  they  were  ; 
and  a  resurrected  Greece,  including  all  the  scattered 
children  of  Hellas,  with  its  throne  on  the  Bosphorus  and 
its  centre  of  worship  in  the  Church  of  St.  Sophia,  is  a 
more  hopeless  dream  than  ever. 

The  Greek  Government  has  twice  over  in  these  recent 
years  made  a  serious  mistake.  When  on  the  occasion 
of  the  outbreak  of  hostilities  between  Turkey  and 
Bulgaria,  the  prelude  to  the  great  Russo-Turkish 
struggle,  the  Greeks  entered  and  occupied  a  portion  of 
Thessaly,  they  ought  to  have  rernained,  and  not  withdrawn 
at  the  request  and  under  the  promises  of  the  Powers.  If 
they  had  held  on,  the  treaty  of  Berlin,  as  has  been  admitted 
by  some  of  the  leading  statesmen  of  Europe,  would  have 
recognized  the  possession  ;  and  Thessaly  and  a  large  part 
of  Macedonia  would  have  been  secured  to  them.  A  similar, 
if  less  glaring,  mistake  was  made  when  Bulgaria  and 
Servia  were  in  actual  conflict.  In  place  of  rushing  in  and 
occupying,  G  reece  stood  brandishing  her  sword  and  waving 
her  flag  on  the  border;  and  when  the  opportunity  was  over 
she  howled  and  threatened  to  her  own  discredit  and  to  the 
amazement  of  the  nations.  When  she  could  have  struck 
with  success,  she  would  not;  and  when  she  dared  not  to 
strike,  she  threatened.    An  alliance  ofEensive  and  defensive 


with  Turkey  is  spoken  of;  and  there  are  those  who  are 
sanguine  enough  to  hope  that  Turkey  will,  of  her  own  free 
will  and  for  the  sake  of  such  alliance,  grant  Greece  a  slice 
of  territory  on  her  northern  and  north-eastern  borders.  It 
will  be  wonderful,  to  say  the  least  of  it,  if  the  Sublime 
Porte  should  be  seized  with  such  a  fit  of  generosity. 

Servia,  also,  is  disappointed  ;  and  so,  no  doubt,  are 
both  Russia  and  Austria.  Servia,  however,  has  not  com- 
mended herself  to  the  sympathy  of  the  nations.  She 
attacked  Bulgaria  without  cause  ;  and  her  conduct  of  the 
war  was  alike  undignified  and  unprincipled.  Austria  is 
consumed  by  a  desire  to  extend  her  territory  and  her 
power  to  the  Gulf  of  Salonica  ;  and  Russia  has  never 
abandoned  her  purpose  to  plant  her  standards  on  the 
shores  of  the  Bosphorus.  For  the  present,  at  least,  the 
ambitious  purposes  of  both  these  great  powers  has  been 
checked  ;  and  it  begins  to  appear  doubtful,  whether  the 
downfall  of  Turkey  in  Europe  necessarily  implies  the 
establishment  of  Russian  authority  on  the  Golden  Horn. 
Bulgaria  has  in  it  many  of  the  elements  which  encourage 
the  hope  of  empire.  A  great  Balkan  State  or  a  federa- 
tion of  Balkan  States  may  prove  an  effectual  barrier  to 
Austrian  encroachment  on  the  one  hand  and  to  Russian 
pressure  on  the  other ;  and  in  the  event  of  the  Sultan 
finding  it  necessary  to  abandon  his  possessions  in  Europe, 
the  Powers  might  be  found  more  willing  to  make  Con- 
stantinople the  capital  of  the  new  Balkan  State  than  to 
see  it  crowning  Russian  ambition. 

On  the  whole,  the  present  aspect  of  things  must  be 
regarded  as  highly  encouraging  to  all  who  wish  to  see  the 
peace  of  the  world  preserved.  There  is  but  little  likeli- 
hood that -any  of  the  smaller  Powers  will  rashly  provoke 
hostilities.  It  is  reasonable  to  take  it  for  granted  that 
Servia  will  not  attack  Bulgaria  again  without  good  and 
sufiBcient  cause ;  and  we  have  no  reason  to  believe  that 
Bulgaria  will,  out  of  pure  wilfulness,  make  trouble  with 
her  northern  neighbor.  The  treaty  arrangements  between 
Turkey  and  Bulgaria  point  to  peace.  Peace  will  be  the 
fruit  of  any  treaty  which  may  be  signed  between  Turkey 
and  Greece.  It  is  well  also  to  bear  in  mind,  in  considering 
the  immediate  future  of  the  Balkan  Peninsula,  that  Bulgaria 
is  no  longer  what  it  was  once  supposed  to  be — and  what 
undoubtedly  it  was  intended  to  be — a  mere  Russian  outpost. 
The  Bulgarian  people,  under  Alexander,  have  developed  a 
sentiment  which  is  thoroughly  national;  and  Russian 
aggression  would  be  as  stoutly  resisted  by  the  Bulgarians 
as  it  would  be  by  the  Turks  or  by  the  Greeks.  The 
growth  of  this  national  sentiment,  dividing  the  sympathy 
of  the  Balkan  Sclav  from  the  Sclav  of  Russia,  will  make 
it  more  and  more  difficult  for  the  soldiers  of  the  Czar  to 
find  a  foothold  on  the  southern  banks  of  the  Danube. 
With  peace  firmly  established  there  is  no  reason  why 
those  regions  should  not  become,  as  of  old,  centres  of 
population,  prosperity  and  wealth. 
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RATES     OF     MONEY     DURING 
THREE    YEAJtS   AT  CITIES 
OF   NEW    YORK. 

We  frequently  receive  inquiries  as  to  the  rates  for 
money  outside  of  New  York,  and  the  requests  have  lat- 
terly been  very  numerous.  To  answer  this  call  we  have 
made  investigations  into  the  subject,  and  give  below  some 
of  the  results  of  our  labors.  We  have  secured  the  data 
for  three  years,  which  will  be  interesting  on  their  own 
account  and  also  as  a  matter  of  record,  especially  as  they 
cover  a  period  which  some  of  our  inquirers  are  particu- 
larly anxious  to  have. 

It  is  easy  to  see  that  to  a  comprehensive  knowledge  of 
the   condition   of  the  money   market   of  the  country,  a 
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report  of  the  changes  and  fluctuations  not  only  at  Now 
York,  but  at  all  other  leading  markets,  is  necessary.  New 
York,  of  course,  is  the  financial  centre  o£  the  United 
States,  as  London  is  of  England;  so  that  the  bulk  of 
business  is  transacted  here.  But  the  United  States  covers 
a  vastly  wider  extent  of  territory  than  the  United  King- 
dom, and  for  this  reason  New  York  does  not  occupy  a 
position  of  such  controlling  pre-eminence  as  London  does. 
To  be  sure,  it  is  the  great  reservoir  to  which  the  surplus 
of  the  country  inevitably  tends,  and  any  change  in 
business,  or  the  conditions  affecting  capital,  is  reflected 
more  quickly  here  than  anywhere  else,  making  the  fluctu- 
ations consequently  a  pretty  correct  indication  of  the 
ordinary  monetary  situation. 

But  there  are   many  important   centres   of   trade  apart 
from  New  York,  which,  if   they  do  not  move  in  entirely 
independent  orbits,  yet  within  certain   limits  do  follow  a 
course   of   their   own.     For  instance,  New  York  may  de- 
termine rates   for  Philadelphia  and  other  near-by  points 
and  even  for  Boston,  but  obviously  when  it  comes  to  points 
like  St.  Louis,    Kansas  City,  New  Orleans  or   San  Fran- 
cisco, the  case  is  quite  different.     The  conditions   at   New 
York,  if  prolonged,  will  have  an  ellect,  but  the  rates  wil, 
of  necessity  be  different,  and  sometimes  vastly  difierent 
£rom  those  here.     Thus  at  this  centre  a  great  plethora  of 
capital,    causing   abnormally    low  rates,  may  exist,    and 
yet   at  the   interior  the  quotation   be  comparatively  firm. 
So  from  an  economic  standpoint  the  question  of  the  rates 
at  various  trade  centres  is  important. 

"We  Lave  therefore  secured  the  monthly  fluctuations  dur- 
ing the  last  three  years  for  Boston,  Chicago,  St.  Louis,  Kan- 
sas City,  New  Orleans,  and  San  Francisco,  and  give  the 
figures  below,  with  comments  on  the  situation  at  each 
point  Those  at  New  York  of  course  we  have  always 
been  giving,  and  need  not  repeat.  It  has  been  somewhat 
difficult  to  secure  the  information  from  some  of  these 
points,  no  attempt  having  been  made  apparently  by  any 
one  to  keep  a  record,  and  in  most  cases  we  are  indebted 
to  the  courtesy  of  the  managers  of  the  Clearing  Houses,  who 
have  obtained  the  data  directly  from  the  books  of  leading 
banks  for  us.  It  will  be  seen  that  accommodation  is  cheap- 
est at  New  York  and  Boston,  and  that  as  a  rule  the  charge 
increases  as  the  distance  from  New  York  increases,  Kansas 
City— the  point  most  remote  among  the  cities  given- 
occupying  the  least  favorable  position  in  this  regard.  It 
will  also  be  noticed  that  at  some  of  the  points— notably 
New  Orleans  and  Chicago— there  was  a  distinct  weakening 
of  rates  during  1885. 

Boston,  next  to  New  York,  is  the  best  market  for 
borrowers  in  the  country,  the  loanable  capital  being  larger 
there  than  any  where  else,  except  New  York.  As  far  as 
concerns  simply  the  amount  of  capital  invested  in  national 
banks  the  total  runs  ahead  of  New  York,  and  even 
counting  in  the  Sute  banks  New  York   has  not  much  of 
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extremely  low  figures  of  J  and  1  per  cent  reaohad  bar* 
did  not  occur  at  Boston,  but  for  a  good  part  of  the  year 
the  Boston  Clearing  House  rate  was  li  per  cent.  Below 
is  the  monthly  range  for  three  years  p«8t  of  bankers' 
balances,  ordinary  call  loans,  and  prime  paper— com- 
piled in  part  from  dau  furnished  by  Mr.  C.  A.  Buggies, 
.Assistant  Manager  of  the  Boston  Clearing- House,  and  in 
part  from  Mr.  Joseph  G.  Martin's  yearly  review. 


Jun 
Feb. 
Mch 

Apr. 
May 
June 
July 
Aii(t. 
iSept. 
Oct.. 
Not. 
Deo. 


1885. 


Range  for— 


Bank- 
ere 

bat'eee 


l»s3 
3  -5 
li«-3 

l>3-2 

mi 

1>9 

lia 
1V3 

21s 
2>a-4 


Call 
Loane 


21S-4 
3i«-4 
2>ii-3i« 


Primr 
60/O90 

daye 
Paper. 


-2  "9 


3 

a  -3 
2  -3 
2  -3 
2  -3 
2i«-3 
2is.3ia 
2is-3>s 


-5 
-5 

3>c-4i« 
3>«-4>a 


-4 
-3'* 
-4 
.4I5 

-4i« 


3>a-4is 


1884. 


Range  for— 


Bank 

ere' 

bitl'eee 


li«-2i« 
l>t-2 
1>«-2>| 
2ia-i>. 

2  -7 
.l»»-6 

3  -6 
2is-4 

-2'4 

■2H 

2 

■3 


CaU 
Loans 


Prime 

eoto90 

day 

iPaper. 


4>« 
4>« 

4'9 

4>« 
5    -7 

5  -6 

6  -7 
5    ■5>« 


■81. 
-     5 
4    -41a 
4i»-5i« 
4    -6 
4ii-« 
4%-6 
4i»-5ii 


5    -5i«'4  -5 

3I34    14  -5 

3i«4    '4  -5 

2>a-3>t4  -5 


1883. 


Range  for— 


Bank- 

ere' 

bal'eee 


2 
2     6 
2>«-0 
2ilr8 


3 

3 
2    -3 

2 
1    -2 


Prime 
Call    60(090 
Loanel  dayt 
[Paper. 


4 
ft 

5i« 
U 

4^ 

5 

8i« 

«■« 

51s 

6 

4-5 

4-5 


|4i»« 
9  "7 
It* 

5  -a 

5  -6 
5  -6 
51S-6 
5  -6 
4is-5l« 
4    -5 


an  advantage.  But  local  banks  are  only  one  of  the 
elemenu  that  go  to  establish  the  course  of  money— the 
concentration  of  other  capital,  foreign  and  domestic,  ig 
even  more  important.  Nevertheless  the  abundance  of 
idle  funds  seeking  employment  is  reflected  as  strongly  in 
the  rates  at  Boston  as  in  those  at  New  York.  The  best 
grades  of  paper  have  been  just  as  scarce  and  as  greedily 
sought  after,  as  here,  with  rates  quite  as  low,  though  the 
exceptional  figure  of  2J  per  cent  which  ruled  at  Now 
York  during  part  of  July  and  August  last  year,  is  not 
repeated  m  the  Boston  quoUtions.  Three  per  cent,  how- 
ever, was  a  very  common  figure  there  as  here  during  1885 
for  the  best  paper.  As  regards  call  loans  and  bankers' 
balances,  the  surplus  of  funds  pressing  on  the  market  was 
more  evident    and    marked    at    New    York,    and    the 


Chicago  now  enjoys  very  reasonable  rates  for  money, 
and  merchants  apparently  find  no  difficulty  in  securing  all 
the  funds  they  need   on   moderate   terms.     The  tendency 
towards  low  rates  has  latterly  become  quite  manifest,  and 
the  expectations  of  borrowers,  rather   than  the  views  and 
position  of  lenders,  are  stated  to  be  the  controlling  factor 
in  the  situation.     Indeed,  not  a  little  grumbling  has  lately 
been  indulged  in  by  bank  officials   because  though  there  is 
a  very  good  inquiry  for  money,  borrowers  are  insisting  on 
such  low  rates.     The  truth  is,  there  has  been  such  compe- 
tition for  paper  at  New  York  that  not  a  little  Chicago  paper 
has  floated  this  way.  Besides,  Chicago  is  an  important  trade 
centre,  and  there  is  a  large  amount  of  capital  concentrated 
there,  which  of  course  ensures  fair  charges.  It  is  only  during 
the  last  year  or  so,  however,  that   borrowers  have  had  the 
benefit  of  continuously  lower  rates.    Thus  while  7  per  cent 
was  formerly  not   an   unusual   figure,  and  6  the  common 
rate,  in  1885,  according  to  the  statement   below  from  Mr- 
A.  P.  Smith  the  manager  of   the  Chicago  Clearing  House, 
the   rate  for   prime    60   to   90  days  paper  at  no  time  got 
above  6  per  cent,  and  even  that  figure  prevailed  only  tem- 
porarily on  different   occasions,  while  the  bulk  of  business 
seems  to  have  been  done   at  5  per  cent,  and  not  a  little  at 
4^  and  even  as  low  as  4  per   cent.     On  call  loans  scarcely 
anything  was  done  in   1885   above  5  per  cent,  while  some 
transactions  were   at  3  per   cent.     "With   reference  to  call 
loans,  it  is  to  be  remembered  that  an  immense  speculative 
business  is  carried  on  at  Chicago,  requiring  a  great  deal  of 
floating  money,  and  that  the  banks  there  make  demand  loans 
on  grain,  provisions,  &c.,  a  security  quite  different  from  the 
ordinary  demand  loans  on  the  New  York  Stock  Exchange. 
The  following  is  the   range  of  quotations   during  the  last 
three  years  as  compiled   for  us  by  Mr.  Smith  from  the 
books  of  leading  banks  in  Chicago. 


Chicago. 

1885. 

1884. 

1883. 

Sangefcr— 

Sange  far- 

Range  far- 

Call 
Loane. 

Prime 

Paper. 

(60/O90 

daye.) 

Call 
Loane. 

Prime 

Paptr. 

(60(090 

day*.) 

Call 
Loane. 

Prime 
Paper. 
(60(0  90 
daye.) 

January 

5 
5 

4>s 
4 

3-4 
31s 
4 

414 
4>9 
5 

0 

6 

5is«6 

i" 

A'-H 

5 

6 
5-5V| 
5IS-6 

5 
5 
5 

41s 
4-7 
6 
6 
6 

61s 
6  • 
6 
6 

5-6 
5—6 
5-6 
5-5  >s 

4-8 
6-7 

6-7 
6-7 
6-7 

7 
7 
7 

5-5  Is 
5 
5 

3i«-4 

4 

5-5>« 

6-7 

February 

March 

d— 7 
61s 

April 

6 

May 

5>s 

June 

5 

July 

4>< 

.\UgUftt 

4>; 

September 

October 

5^ 

Novein'ier 

6 

Oeocmber 

• 

Kansas  Citv  quotations  have  been  very  difficult  to  get. 
The  local  newspapers  pay  little  attention  to  the  matter,  and 
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do  not  attempt  to  keep  the  record.  The  city  is  quite  far  in 
the  interior,  with  comparatively  little  home  banking  capital, 
and  its  business  has  been  of  rapid  growth,  so  that  naturally 
rates  are  high.  In  that  section  of  the  country  (we  mean 
more  particularly  Missouri)  State  banks  greatly  predomin- 
ate, Kansas  City  having  only  two  national  banks.  The  total 
capital  engaged  in  the  national  banking  business  in  the 
whole  of  Missouri  (including  the  reserve  city  of  St.  Louis) 
on  December  24,  1885,  was  only  $6,326,000,  and  these 
banks  held  deposits  of  $  12,246,905,  and  had  loans  of  $16,- 
371,896.  The  State  banks,  however,  had  a  capital  (August 
31,  1885,)  of  $13,011,423,  with  loans  of  $43,041,286  and 
deposits  of  $46,859,759— that  is,  they  did  a  business  three 
and  a  half  times  the  amount  of  their  capital.  But  Kansas 
City  is  on  the  border  between  Missouri  and  Kansas,  and 
has  to  meet  more  particularly  the  demand  fro.n  the  latter 
State,  where  national  banks  are  comparatively  more 
numerous,  but  where,  on  the  other  hand,  the  State  banks 
are  of  minor  significance.  Thus  on  June  30,  1885,  the 
capital  of  the  State  banks  in  Kansas  was  only  $2,149,221, 
and  they  carried  $4,184,206  of  loans,  and  §4,035,429  of 
deposits.  The  national  bank  capital  (at  latest  date, 
Dec.  24,  r885)  was  $5,145,400,  and  the  deposits  $10,152,- 
541  and  the  loans  $11,558,459. 

Our  information  as  to  rates  comes  from  Mr.  J.  W. 
Eysley,  manager  of  the  Clearing  House.  He  informs  us 
that  there  are,  properly  speaking,  no  demand  loans  at  Kan- 
sas City,  and  those  that  are  called  such  command  the  same 
rate  as  30  to  90  days'  paper.  He  also  says  that  the  ruling 
rate  on  the  best  commercial  paper  has  been  10  per  cent 
for  the  last  five  years,  with  variations  to  8  par  cent  in  spe- 
cial cases  and  to  particularly  valuable  customers.  The 
rate  on  cattle  paper  runs  from  10  to  18  per  cent.  In 
noting  the  high  rates  on  all  classes  of  business  at  this 
point,  allowance  must  be  made  for  the  fact  that  established 
credit  there  is  very  rare,  and  the  risks  to  the  banks  on 
loans  are  necessarily  greater,  while  in  case  of  default  the 
probability  of  ultimate  repayment  is  more  remote. 

St.  Louis  State  banks  greatly,  as  already  intimated, 
exceed  the  national  banks — in  number,  in  capital  and  in 
deposits.  Although  the  city  lies  on  the  west  bank  of  the 
Mississippi  it  is  presumably  largely  governed  by  the  condi- 
tions east  of  the  river,  which  are  more  favorable  to  lenders. 
Hence  the  rates,  though  not  particularly  low,  are  on  the 
other  hand  hardly  excessive,  though  they  are  maintained 
at  fair  average  figures.  We  are  indeb  ted  to  Mr.  E.  Chase? 
Manager  of  the  Clearing-House,  for  an  unusually  ful^ 
report  with  reference  to  our  inquiry.  Some  of  Mr' 
Chase's  observations  on  the  peculiarities  and  characteris" 
tics  of  the  banking  business  at  St.  Louis  are  well  worth 
repeating.  He  says  that  the  operations  of  the  banks  are 
confined  almost  exclusively  to  dealings  with  their  regular 
customers,  at  regular  agreed  rates,  so  that  the  variations 
in  the  condition  of  the  money  market  are  reflected  in  the 
amount  of  business  done,  rather  than  by  changes  in  rates. 
Presumably,  however,  in  certain  months  the  demand  is 
less  active  than  in  others,  and  then  rates  are  correspond, 
ingly  easier.  Call  loans,  Mr.  Chase  states,  are  unlike 
New  York  caU  loans;  first,  because  the  collateral  is  of  a 
different  class  and  secondly  because  of  the  lack  of  means 
for  converting  the  securities  immediately  into  cash.  Such 
loans,  therefore,  though  nominally  payable  at  the  option 
of  the  lender,  are  in  fact,  in  case  of  real  need,  more  likely 
to  be  at  the  option  of  the  borrower.  Hence,  in  this 
sense,  they  are  less  desirable  than  60  to  90-day  paper, 
and  the  latter  is  therefore  sometimes  preferred,  the  rates 
between  the  two  kinds  of  loans  not  fluctuating  a  great 
deal.  The  following  is  the  monthly  range  for  the  two 
diBses  for  the  last  three  years,  as  compiled   from  detailed 


figures  furnished  by  three  large  banks,  from  which  it  will 
be  seen  that  there  is  usually  some  easing  up  of  rates  in 
the  spring  or  early  summer,  but  that  otherwise  the  varia- 
tions have  not  been  particularly  marked,  though  latterly 
the  tendency  has  evidently  been  towards  slightly  lower 
figures.  Several  bank  officers,  however,  reported  to  Mr. 
Chase  that  6@8  per  cent  covered  the  whole  range  of  their 
business  during  the  last  three  years. 


1885. 

1884. 

1883. 

Range  foi — 

Sangefor— 

Bangefor— 

Br.  Louis. 

CaU 
Loans. 

Prime 

Paper. 

(60 « J  90 

days.) 

CaU 
Loans. 

Prime 

Paper. 

(60(0  90 

days.) 

Call 
Loans. 

~6-8~ 
6—8 
6-8 
6-8 
5-7 
5-7 
5—7 
6-8 
6—8 
6—8 
6-8 
6-8 

Prime 

Paper. 

(6010  90 

days.) 

January ,, 

6-8 
6-8 
4-7 
4-7 
4—7 
4-7 
4-7 
4-7 
5-7 
5-7 
6-8 
6-8 

6-8 
6-8 
6-8 
5-7 
6-8 
6-7 
6-7 
5-7 
5-7 

e-3 

6-8 
5-7 

6—8 
6-8 
5-7 
5—7 
5-7 
6-8 
6-8 
6-8 

e— 8 

6-8 
6-8 
«-8 

6-8 
6-8 
5-7 
6-8 
6-8 
6-8 
6-S 
6-8 
7-8 
7—8 
7-8 
7— S 

7    S 

February  

7    8 

March 

6—8 

April 

May 

June 

ti-8 
6-7  1 
6—7 

Jul}- 

5—7 

August 

6—8 

September 

October 

6-8 
6—8 

November 

6— S 

December 

6-8 

New  Orleans  money-lending  business,  judging  from  its 
banking  facilities,  is  not  very  extended.  The  Orescent 
City  is  not  only  the  centre  of  Louisiana's  activities  in  this 
regard,  but  it  is  the  State  itself,  there  being  only  one 
national  bank  outside  of  the  city,  with  a  capital  of  but 
$100,000,  and  deposits  and  loans  about  the  same.  New' 
Orleans  has  but  eight  national  banks,  with  a  capital  of 
$3,525,000,  deposits  (Dacember  24,  1885)  of  $11,709,731 ' 
and  loans  of  $10,547,174.  State  banks  are  equally 
scarce,  there  being  but  four  in  the  whole  State,  haviag  in 
July,  1885,  a  capital  of  $2,582,200,  loans  of  $4,036,049 
and  deposits  of  §5,816,536. 

The  banking  capital  being  thu3  limited,  the  compensa- 
tion to  the  borrower,  apparently,  has  in  the  past  been 
simply  the  rate  which  the  law  allows  as  a  maximum — 8 
per  cent.  It  will  be  noted,  though,  from  the  figures 
below  furnished  by  Mr.  Isaac  N.  Maynard,  Manager  of  the 
NewOrleans  Clearing  House,  that  during  1885  there  was  a 
chinge  from  the  regulation  8  per  cent  rate,  paper  being 
taken  in  March  at  7  per  cent,  and  the  rate  getting  down 
ia  October  to  6  per  cent.  In  the  matter  of  call  loans, 
though  Mr.  Maynard  supplies  quotations  for  the  table,  it 
is  probably  as  true  of  New  Orleans  as  of  St.  Louis  and 
Kansas  City,  and  for  the  same  reason,  that  business  of  that 
description  plays  only  a  very  minor  part  in  banking 
operations.     We  annex  Mr.  Maynard's  quotations. 


1885. 

1884. 

1883. 

Itangefoi^— 

Range  f 01 — 

Range/or— 

Hbw  Obleans. 

< 

Call 

Loans. 

Prime 

Paper. 

(60(0-90 

days.) 

Call 
Loans. 

Prime 
Paper. 
(60(0  90 
days.) 

Call 
Loans. 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

Prime 

Paper. 

(60(0  90 

days.) 

7-3 
7-S 
7-8 
6-7 
5-6 
5-6 
5-6 
5-6 
5-6 
5-6 
5-6 
5-6 

8 
8 
7 
7 
7 
7 
7 
7 
7 
6 
6 
6 

7-8 
7-8 
7-8 
7-8 
7-8 
7-8 
7-8 
7—8 
7-8 
7-8 
7-8 
7-8 

8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 
8 

8 

February 

8 

March 

8 

Apill 

8 

May 

8 

8 

July             

8 

August 

September 

8 

8 
8 

November 

December 

8 
8 

San  Feancisco,  notwithstanding  the  extension  of 
railroad  facilities  and  the  opening  of  the  various  new 
trans- continental  routes,  appears  to  have  experienced  no 
important  variation  in  rates  for  money  during  the  last  few 
years.  As  in  the  case  of  some  other  leading  sections 
State  institutions  are  a  feature  of  the  banking  situation, 
there  being  only  one  national  bank  in  San  Francisco  and 
only  sixteen  outside  of  the  city,  with  a  total  capital  for 
all  December  24,  1885,  of  but  $3,850,000  and  deposits  of 
$8,307,958  and  loans  of  $9,095,128,  while  of  State  banks 
there  were  on  July  1,  1885,  73  in  the  Stale,  having  a  cap- 
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ital  of  $27,672,641,  deposits  of  $33,286,788  and  loans  of 
$49,:i09,588.  But  of  course  in  California  there  is  a  rea- 
son for  the  predominance  of  the  State  institutions  in  the 
fact  that  during  the  war  the  banks  of  the  State  contin- 
ued on  an  independent  basis  and  maintained  gold  pay. 
nients,  and  since  the  resumption  of  specie  payments  in  the 
whole  country  there  has  been  no  particular  inducement 
for  leaving  the  State  and  joining  the  national  system. 
At  San  Francisco,  discounting  as  it  is  done  here,  we  are 
informed  is  not  very  prevalent,  Mr.  Chas,  Sleeper,  man- 
ager of  the  Clearing  House,  finds  upon  consultation  with 
the  officials  of  a  number  of  leading  banks,  that  the  rate 
on  good  paper  has  remained  substantially  unchanged 
during  the  three  years  at  a  range  of  6  to  9  per  cent,  while 
call  loans  secured  by  collateral  have  also  fluctuated  within 
unchanged  limits,  5  and  7  per  cent  being  about  the 
extremes.  "We  have  accordingly  incorporated  these 
figures  in  the  table. 


Sa.n  fbancisco. 


1885. 


Jtange/or— 


Call 
Loans. 


Jan'iiry  to  Doc'bt.'r.!    5—7 


Primt 

Puper. 

(60  to  90 

dayf.) 


6—9 


1884. 


Sangefor— 


Call 
Loam. 


5-7 


1883. 
Sange  for- 


Prime 

Paper.  I 

(60(0  90 

days.)  I 

6-9    I     5-7    J    6-9 


Call 
Loans. 


Prime 

I'aper. 

(60/O90 

clays.) 


EnsllKb    Pinauclal   Mark ets— Cor    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  19: 


London. 


■Iyer,  per  oz d 

OonBoU  {or  money.. ... 
Consols  lor  aooount,... 
Fr'oh  rentes  (In  Paris)  f  r 

U.  B.  4>ts  of  1891 

U.S.  48 of  1907 

Canadian  Faoiflo 

Ohio.  Mil.  &  8t.  Panl.. 
BMe,  common  stook.. 

minds  Central 

Pennsylvania 

Phlladelplila  &  Reading 
Wew  York  Central 


Sat. 


1 


Mon.  I   Ttus. 


46^ 
101 
101 
81-70 
i:4% 
1291s 

67 

94 

28 
144 

55% 

Ife 
108 


46''8 
1001  he 
100i.',«: 
31-40  X 
lll^g 

129S8 
66^ 
93 

28 
144 
553i 
15 

108  H 


46's 
lOJ6,e 
100T,„ 
81-27ia 
1141s 
129% 

66% 

91T8 

27'e 

144 
551a 
1412 

108 


Wed.  I  Thurs. 


4613i9] 
1003l8 
1005, n 
80-4712 
U458 
x1283h 

6718 

92% 

27% 
I44I4 

55  Hi 

ISiig 
1x106^8 


4613l6 

100% 
lOOifl 
80-82ia 

114=8 

128% 

ee's 

92% 

27 
143% 

55>4 

12% 
108% 


Fri. 


4613i|; 

lOOUja 
lOOilio 

114" 

1271s 

67% 

9358 

27% 
144 

55 

1258 
IIO6I4 


Comuxevcial  and  l^lsc^Hattjeous  ^zms 

Natiosal  B.vnks, — The  following  national  banks  have  lately 
been  organized: 

8,468— The  Spriug  Garden  National  Bank  ol  Pbiladelphia.  Capital 
$5C0.00O.  riuncis  W.  Kennedy,  President;  Hem-y  H.  Ken- 
nedy, Casbier. 

Imports  and  EIxports  fob  the  Week,— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  |8,897,35T,  against  $8,335,481,  the  pre- 
ceding week  and  |11,663,978  two  weeks  previous.  The  exports 
for  the  week  ended  March  10  amounted  to  |5,419,846,  against 
16,254,223  last  week  and  |5,346,04S  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
{fat  dry  goods)  Mar.  11,  and  for  the  week  ending  (for  general 
merchandise)  Mar.  12  ;  also  totals  since  the  beginning  of  the 
fltst  week  in  January: 

VOBBIOH  IMPORTS  AT  HEW   TORS. 


For  Week. 


Dry  Oooils 

Gen'lmer'dlse. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse. 


Total  10  weeks. 


1883. 


1884. 


$3,149,Slli  $2,636,178 
5,495,753    5,386,379 


•8,945,5(34 


$31,600,123 
60,514,865 


!$92,1 14.988 


$8,0i3,057 

$25,951,638 
56,360,121 


$85,317,759 


1385. 


$2,119,182 
6,537,632 


$8,656,814 

$23,407,804 
49,192,291 


$72,600,095 


1886 


$2,912,534 
5,984,793 


$8,897,357 

$27,177,942 
57,522,717 

"$85,000,659 


The  following  is  a  statement  of  the  exports  (exclusive  o 
pecie)  from  the  port  of  New  York  to  foreign  ports  for  thj 
week  ending  March  16,  1838,  and  from  January  1  to  date  : 

■XPOBTS  FBOM  HBW  TOBK  rOB  THB  WSEK 


h       1883.         I         1884. 


For  tie  week...  1      $3,419.350'      $6,107,266 
Prev.  reported..       62,956,314       ■>'.',437,667 


Total  10  weeks.,  ^71,375,664    $58,544,933 


1885. 


$6,170,766 
59,828.340 


1886 


$5,419,816 
50,695, 8ijl 


$66,299,10131  $56,115,707 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  13,  and 


ilno«   Jan.   1,  1880,   and  for   tb«  oorrespondlng   periods    in 
1880  Mid  1884: 

■xroBN  Aao  iMroBTs  or  ipaoii  at  asw  tobk. 


«oM. 


areatBrltala 

Franoa 

Oemuuir 

West  Indies 

Uezlao 

Bonth  America 

All  otlier  ooantrlM. 


Tatal  1886. 
Total  1885. 
Total  1884.. 


miter. 

Sreat  Britain 

Pranoe 

Qemuuiy 

West  Indies 

Mezloo 

South  America 

All  otlier  countries . 

Total  1886 

Total  1885 

Total  1884 


Mtporli. 


Wuk.      iSinteJan.l. 


tl.ioo 

1,069.910 

110,573 

121,000 

121980 
59,275 


$3,830,707 

4.1511.698 

346,.'>0<) 

2,095,060 


ImporU. 


Wuk. 


aineeJan.1. 


$1,375,138 
203,782 
807,273 


27,980 
316,316 


«10,716,8e9 
8.491,847 
9,547,728 


$117,000    $2,749,064 
10,220  114,617 

9.900 
63,734 


1,250 

ilsbo 


$129,970 
378.088 
328.765 


23,573 
1,000 
7,060 


$32,538 

459,489 

S.llO 


37^14 
29,452 


(3,004,211 
3.049,872 

3,586,518 


53,467 

B 

2,831 


•9e,8a7 

912,118 
4t8.S4S 

318,488 

(•,1IV4 

79,957 

5,200 


$1,869,918 

4,292,626 

156,429 


4» 

144,181 

3B,31« 

63,231 

2,268 


$50,3081  $235,012 
20,4091  217.513 
92.785i      1,006.377 


Of  the  above  imports  for  the  week  in  1886,  f3l,304  were 
American  gold  coin  and  |3S,12.5  American  silver  coin.  Of  tha 
exports  during  the  same  time  |833,355  were  American  gold 
com  and  |1,350  American  silver  coin. 

Foreign  Trade  op  New  York— Monthly  Statement. — lo 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  foLlowiag  figures  for  the  full  ruontlis,  also  issued 
by  our  Now  York  Custom  House.  The  first  statement  cover$ 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YORK. 


1886. 


Dry 
Soodt. 


OentnU 

Mereltan- 

diu. 


•  ( 

Janoarr....      9,410,164    83,388,735 
Fsbniarr..    12,070,425!  26,021,310 


Total....    ai,480.689i  50,011,051 


\88B. 


Dry 
Sood*. 


S«n«nil 
Itsretian- 


«       !        «  * 

3a,799,899     10,806,800    17,648,208 
38,(i91,74l|     10,214,496,  19.660,823 


71.491,6401    21.023.2981  36.279,030 


Total. 


88.497,008 
28345,380 


a7,30g3» 


BXPORT8  FROM  NEW  YORK. 


Month. 


Jacoary... 
February., 

Total.. 


Total  MerchamUte. 


CUSTOMS  BB0EIPT8. 


1886. 


23,723,610 


1889. 


32,718.154 


22,314,321'  23,715,450, 
46,037,9371  56.433.604! 


Month. 


At  W»w  York. 


1880. 


January 1  10,928,448 

Feb«uary !  11.799.782 


Total ..1  22.785.180 


1885. 


( 

10,888,8»1 
10,436,866 


20,755,867 


United  states  Sub-Treasury.— The  foUowing  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Beeeipts. 

Payments. 

Balaneea. 

Date. 

Coin. 

Ourreney. 

Uar.  18. 
"    15. 
"    16. 

"    17. 
«    18. 
"     19. 

$ 
1,184,414  78 
1,491,447  40 
2,197, SSI  41 
3,425.893  47 
1,497.682  53 
1,941,980  53 

$ 
1,043,187  27 
1,491,367  31 
1,344,999  08 
850,557  IG 
1.390,501  71 
1,193,467  40 

170,305,105  21 
170,712,957  87 
171,909,894  18 
174,282,252  97 
174.^03,099  43 
175,314,613  28 

» 
14.001,599  02 
13,590,826  45 
13,246,575  50 
13,449,553  02 
13,335,887  38 
13,152,866  68 

Total... 

11.639,223  15 

7,317,079  93 

Auction  Sales.— The  foUowmg  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pme  Street : 
Shares.  I 

33  D.  8.  Fire  lus.  Co 132     | 

500  Spring  Valley  Hydraulic 

GoWCo.  ofN.  Y  ...260.  ^sh.  j 
10  R.  Est.  Exch.  &  Auction  i 

Room  (Limited) IOIJ4 

10  Union  IVrry  Co 167>«  , 

4  Nat.  Bank  of  Commerce..  175 


66  Manbaitau  Co.  Bank 152 

7  Gallatin  Nat.  Bank 200 

4  Contiucutal  Ins.  Co 212 

2  Paterson  Gas  Llxlit  Co..  .101 

8  Am.  Steam  Boiler  tns.Co.lOO 

3  Oermania  Firo  lus.  Co...  126 
1  Clinton  Hall  Asuou'u 50 


Shares. 
100  Biooklvn  &  N.  Y.  Ferry. 153 

3  Park  Fire  Ins.  Co 101 

70  C«ot.  Park  North  i  East 

KivcrKU.Co 140 

50  Brooklyn  City  KB.  Co. ...209% 
10  Mlueiul  Range  KR.  Co...l45\ 

5  Park  Fire  lus.  Co 100 

I  CUutou  Hall  Assoc'n 46 

100  Nortli  Riv.  Construo'u  Co.  25 

Bonds. 
$2,000  N.Y,  4  Rookaway  RR. 

Co.  Ist  78,  due  1901 100 

$3,000  Bait,  4  t>lilo  BK.  Co. 
5j,  gold,  reg..  due  1925 Ill 


gauliitto  and  ^itiattclaX. 


United  States  Government  and  otber   desirable 

SECURITIES 

roK 

INVESTORS. 


ind  bonds  listed  on  tUe  ISTew  York  Stock  ExcUan,'e  boajtM 

"  , ., ,  ::.:Z'tfZeuAi  interest  aUowed  on  montWy  balaa*. 

sulueut  tu  draft  at  slgbc. 

HAR  VE  Y    FISK    &    SONS, 
28  Nassau  Street,  New  Yohe, 
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fVou  XUI. 


She  jgankers^  ^^^^*^^* 

oTVTb  b  n  d  s. 

The  foUowlne  dlvldeads  have  recently  been  annoonoed: 


Same  of  Company. 


Ball  roads, 

<3»lo.  Mil.  &  St.  Paul,  lom. .. 
Do  do  pref.. 

Missouri  Pacific  (quar.) 

N.  Y.  Cent.  &  Hudson  Rlv.  (quar.) 
Oregon  R'y  &  Nav.  Co.  (quar.) 

Balclgh  &  Gaston 

.Sunbury  A-  Lewistown 


Per 

When 

Cent. 

Payable. 
April   15 

2''3 

3»4 

April    15 

1% 

April      1 

1 

Apiil    15 

lia 

April      1 

2 

April      1 

3 

April      1 

Booki  Oloted, 
{Day$  inelutive.) 


15  March  25  to  Apr.  16 
March  25  to  Apr.  16 
March  25  to  Apr.  1 
March  16  to 


March  21  to  Apr. 
March  14  to  Apr. 


WAI.Ii  SXaEET,  FRIDAY,  March  l»-5  P.  M. 

The    Honer   Karket    and    Financial   Situation,— The 

further  exports  of  gold,  in  pretty  large  amounts,  continue  to 
attract  attention,  but  some  parties  are  predicting  that  the 
exports  are  likely  to  be  small  hereafter.  So  far  as  our  money 
marlcet  is  concerned,  it  seems  improbable  that  the  reduction  of 
the  bank  surplus  will  have  the  effect  of  causing  any  real  strin- 
gency in  the  rates  for  call  loans,  but  that  there  may  be  a  tem- 
porary period  of  higher  rates  about  the  first  of  April  is  quite 
p  ossible. 

The  markets  are  generally  dull  in  every  direction,  and  the 
opening  of  spring  trade  in  the  Southwest  will  be  seriously 
interfered  -with  by  the  railroad  strikes.  The  business  of  the 
community  has  been  so  greatly  damaged  by  these  strikes,  and 
the  cause  for  striking  seems  to  the  public  so  insufficient,  that 
the  Knights  of  Labor  have  weakened  themselves  before  the 
-country,  and  have  received  hearty  condemnation  from  the 
people  living  on  the  lines  of  the  obstructed  roads. 

The  Reading  plan,  which  has  finally  been  approved  by  the 
trustees,  commends  itself  to  all  parties  in  at  least  one  of 
its  provisions,  namely,  in  that  which  gives  plenty  of 
time  to  the  junior  security-holders  and  stock-holders  to 
raise  money  to  pay  off  before  August  1  the  principal 
and  interest  of  securities  deposited  with  the  syndicate,  and 
■succeed  to  all  their  rights ;  and  the  company  itself  is  then  to 
have  further  time  till  January  1,  1887,  to  raise  money  on  its 
new  $100,000,000  4  per  cent  mortgage  to  pay  off  the  general 
•mortgage,  principal  and  interest,  and  thus  clear  the  syndicate 
-out  of  the  field.  There  is  abundant  scope  here  given  for  the 
•exercise  of  all  Mr.  Gowen's  persuasive  powers;  and  there  is 
little  doubt  that  the  Reading  property,  including  the  coal 
lands,  should  ultimately  be  worth  more  than  the  $100,000,000. 

The  open  market  rates  for  call  loans  during  the  week  on 
■stock  and  bond  collaterals  have  ranged  at  li@4  per  cent,  and 
to-day  at  li@2i  per  cent.  Prime  commercial  paper  is  quoted 
«t  S®4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £116,005,  and  the  percentage  of  reserve  to 
liabilities  was  41  3-16,  against  46i  last  week;  the  discount 
«te  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
•gained  22,294,000  francs  in  gold  and  4,659,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  13,  showed  a  decrease  in  surplus  reserve  of  $2  459  350 
the  total  surplus  being  $23,073,400,  against  $20,614,050  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  -with  the  two  preceding  years  in  the 
*verages  of  the  New  York  Clearing  House  banks. 


lioans  and  dls. 

flpeole 

Otroulatlon . . . 
Ket  deposits., 
fiegal  tenders. 

XiO^aL  reserve 
Be«erve  held. 

Vnrpliu 


1886. 
March  13. 

*35.S.838.500 

87.263,000 

7,890.500 

39.i,374,6'  0 

32,191,700 

«9»,843,650 
119,457,700 


»20,«14,050 


Differ'neesfr'rt 
Previout  Week. 

rnc.*4,348,600 
Dec.  2,469.600 
Deo.  lai.OOO 
lac.  2,075,000 
Inc.       529,000 

Ino .  S518,750 
Deo.   1,910,600 


1885. 
March  14. 


1884. 
March  15. 


Dec.*2,4.59,350 


*S03,821.80o!$351,0?7,2nO 


103.715,700 
10,931.100 

355.670.200 
32,294.400 

«i8,!)17.550 
136,010,100 

847,092,550 


65,74ti,»00 

li.GriS.oOO 

351,275,500 

23.726,800 

S87,818,>^75 
91,473,700 


«e.654.825 


Exchange.— Sterling  exchange  has  been  very  quiet  all  the 
week;  the  inquiry  has  been  light,  and  commercial  bills  remain 
in  limited  supply.  The  demand  rate  has  been  a  little  firmer 
but  otherwise  rates  are  unchanged.  The  engagements  of  gold 
tor  abroad  were  unexpectedly  large,  amounting,  with  $908,000  to 
go  to-morrow,  to  $4,393,000,  most  of  which  has  gone  to  Paris 

To-day  the  rates  on  actual  business  were  as  follows  viz  '• 
Bakers' 60  days'  sterling,  4  87i@4  87i;  demand,  4  89i(a4  SQi 
Cables,  4  89i@4  89J.  Commercial  bills  were  4  8.5V@4  86  Con 
tinental  bills  were:  Francs,  5  16i@5  16 J  and  5  13}@5  14S  • 
40a®4"ll-16'*®^^^  """^   95J@96;  guilders,  40i@40|     and 

The  following  were  the  rates  of  domestic  exchange  on  New 
YorKat  tie  uader-mentioned  cities  to-day:  Savannah,  buvine 
♦  Vwio  I  ic  selhng  i  premium;  Charleston,  buying  par@i  pre 
Or^nr'^"*-'  3-1.6  premium;  Boston,  10@17premiu®Vew 
StS'^asSH-'  25@50  discount,  bank,  $1  50  premium; 
Dt  Loms   25@.50  discount;  Chicago,  50@70  di-ount! 

ine  rates  of  leading  bankers  are  as  follows  : 


March  19. 


Sixty  Days. 


Pf  imebankers'sterllng  bills  on  London. . 

Prime  oommeroial 

Documentary  commercial. 

Paris  (francs) 

Amsterdam  ((tuilders) 

Frankfort  nr  Rreraen  (reichmarks) 


4   88 
4  861494  8634 

4  85%«4  86^4 

5  IS'eaS  I6I4 
40''iaa40>« 

95Ti.it95'a 


Demand. 


4  90 


5  1436®5  13% 
40Ss  a  4011, « 
I  05i3iaa95''B 


Coins. — The  following  are  quotations  in  gold  for  vanous  coins 


Sovereigns $4  86 

Napoleons 3  86 

X  X  Reichmarks.  4  74 

XOulldera 3  96 

8pan'h  Doubloons.  15  55 
Me x.  Doubloons..  15  55 
Pine  gold  bars. . 
Fine  silver  bars 


«$4  89 

■»  3  90 

9   4  80 

9   4  00 

al5  70 

__     ■SIS  65 

fmr'9^  prem. 

1  0238»    1  O314 


Dime8<&  >a  dimes!— 99 1£9    par.    ) 


Silver  Hs  and  %8.  —  90%9    par. 

Five  francs —  92    ®  —  95 

Mexican  dollars..  —  803^9.  —  81 
Do  unoommero'l.  —  80    a  —  81 

Peruvian  sols —  7314a  —  7414 

English  silver 4  78    ■»   4  R4 

U.  B.  trade  dollars  —  82    ■8  —  85 
U.  S.  sllverdoUars  —  98\i9    par. 


United  States  Bonds. — Transactions  in"^Governmcnt  bonds 
were  only  moderately  active  until  the  latter  part  of  the  week, 
when  more  business  was  done.  Prices  have  been  quite  we&k, 
especially  for  the  48,  which  are  quoted  If  lower  than  last  Friday.' 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows': 


Intereet 
iPeriodi. 


41*8,  1B91.... 
4ias,  1891..  .. 

48, 1907 

48.1907 

Ss,  option  U.  8 
68,  cur'cy,  '95 
6s,  cur'cy,  '96 
68,  cur'cy,  '97 
68,  cur'cy,  '98 
6b,  cur'cy.  '99 


...res.  Q-Mar. 

.coup  JQ.-Mar. 

...reg.Q.-Jan. 

-Coup.iQ.-.lan. 

...regiQ.-Feb. 

...reg.'J.  &  J. 
i....reg.  J.  &  J. 
-.reg..r.  &  J 
..reg.  J.  <fe  J. 
..reir.J.   <&  J. 


March 

March 

March 

13. 

15. 

16. 

•11214 

11258 

112»8 

*112is 

112118 

•11258 

I26I4 

12618 

12hl8 

*;27^ 

127  ig 

127% 

♦lOOSs 

noo-->8 

'100»8 

•126% 

•1261s 

•127     1 

*129i4 

•12914 

•12914 

•13158 

•1311s 

•131-'<i 

nsi 

•134 

•1341s 

»136i4 

•138 

•136i« 

Harch 
17 


1125s 

*112-'58 

125'8 
-127 

•10058 

•126% 
♦129 14 

*13158' 

'134    I 
'I36I4 


liarch 
18. 


112 
112 
1251s 
120% 

•10058 

"126% 
129 '41 
ISlSg 
I34I8' 
136I4I 


March 
19. 

111% 
111% 
124''8 
125% 

•10058 

•125% 
•128 14 
•13058 
•131 
•136 1« 


*  ThU  la  the  price  bid  at  the  mornlntr  board :  no  tale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been 
only  moderately  active,  as  follows:  $25,000  Virginia  Gs deferred 
at  9^;  $30,000  do.  trust  receipts  at  Oi-f;  $27,000  North 
Carolina  special  tax  bonds  at  10;  $1,000  do.  Os  old,  Chatham 
RR.  issue,  at  9;  $5,000  do.  funding  act,  1868,  at  12i;  $12,500 
Louisiana  consol  43  at  73|-74 ;  $1,000  Missouri  6s,  1 886,  at  lOOi : 
$10,000  Georgia  7s,  new,  at  102i. 

The  demand  for  railroad  bonds  has  somewhat  fallen  off,  the 
transactions  being  lighter  in  volume  than  for  some  weeks  past, 
though  there  is  no  appearance  of  dulness.  In  the  early  part  of 
the  week  prices  were  irregular,  though  generally  strong  or 
steady,  but  latterly  they  have  become  quite  weak  for  a  majority 
of  classes,  in  sympathy  with  the  course  of  the  stock  market. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed  ; 


Kame  of  Bond. 


N.  Y.  L.  E.&  West.,  2d  consol.  68 
Do  do  ex.  June, 'S6,cp. 
Do       do       fund.  cp.  58  ... 

Gulf  Col.  &  Santa  Fe,  gold  6s  . . 

Mutual  UuionTel.,  8.  f..  Us 

Wabash  gen.  m.  trust  receipts.. 

South  Carolina,  inc.,  68 

Green  Bay  Winona  &  St.  P.  inc 

Fort  Worth  &  Dcuv.  C,  Ist  68.. 

Oregon  Sliort  Llue.  1st  6s 

Ind.  Bloom.  &  West.,  con.  inc... 

West  Shore,  guar.  4s 


Oloeing. 

Mar. 12 

Mar.  19 

105i« 

103 14 

89% 

88% 

9114 

9:114 

102% 

1051s 

88=8 

8514 

57I3 

57 1« 

•27% 

27 

39 

4168 

91 

891a 

103 

10118 

39 

38>a 

10338 

102^8 

Range  since  Jan.  1,  '86. 


Lowest. 


Highest. 


89  Jan. 
76''8  Jan. 
7714  Feb. 
P6%  Jan. 
7914  Jan. 
44  Jan. 
26  Feb. 
24ia  Feb. 
81  Jan. 
9T's  Feb. 
35  Jan. 
101i4Jan. 


lOijiiiMar. 

9Z     Mar. 

96i4Mar. 
10  >  la  Mar. 

go's  Mar. 

61     Mar. 

2  1%  Jan. 

42%  Mar. 

9.ii4Mar. 
105     Mar. 

4134  Mar. 
104     Jan. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneons  Stocks.— Most  all  the  news 
in  the  stock  market  has  been  bearish  this  week,  and  as  a 
consequence  prices  have  shown  considerable  weakness.  In 
the  early  part  of  the  week  there  was  no  decided  selling 
movement,  prices  being  irregular  because  of  some  resist- 
ance being  offered  to  the  bear  pressure.  But  later,  prices 
for  most  stocks  gave  way,  and  considerable  weakness  was 
developed,  especially  for  the  coal  stocks,  all  of  which  have 
declined  materially. 

The  Reading  reorganization  plan,  which  was  agreed  to 
between  the  syndicate  and  the  trustees,  and  made  public 
this  week,  was  a  powerful  factor  in  depressing  Reading 
stock,  and  it  is  reported  confidently  in  Philadelphia  that 
Mr.  Corbin  has  sold  out  the  block  of  Vanderbilt  stock  ; 
the  other  coal  stocks  followed  in  its  course,  under  free  selling. 
Mr.  Gowen  is  reported  to  be  opposed  to  the  plan,  and  it  is 
likely  that  it  will  meet  with  considerable  opposition  from  the 
stock  and  junior  security  holders.  Delaware  &  Hudson  and 
Lackawanna  were  particularly  weak,  though  there  were  no 
developments  especially  prejudicial  to  them. 

St.  Paul  declined  considerably  early  in  the  week,  under 
a  rumor  of  an  additional  issue  of  convertible  bonds, 
which  was  denied,  and  the  stock  recovered  most  of  its 
decline  on  the  declaration  of  the  usual  dividends.  The 
weakness  in  St.  Paul  affected  the  other  granger  stocks  some- 
what, though  there  was  quite  a  strong  movement  in  the 
Omahas.  St.  Paul  &  Duluth,  too,  has  been  very  strong  and 
active,  advancing  rapidly  early  in  the  week,  but  later  reacting 
somewhat. 

There  is  no  change  in  the  aspect  of  the  M'l.  Pacific  strike, 
and  the  Trans-Continental  war,  and  both  have  been  the  subject 
of  many  rumors  during  the  speculation.  The  Southwestern 
stocks,  though  not  active,  have  been  stronger  than  last  week. 

Other  stocks  have  not  been  specially  active,  but  irregular, 
and  are  very  little  changed. 
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NEW  YORK  STOCK  EXCHANftE  PRICES  FOR  WEEK  SMDIN6  MARCH  19,  AND  SINCR  JAN.  1,  188C 


r                STOCKS. 

BIOBE8T  AND   LOWEST  PRICja. 

Bales 

Ww)k 

<Bh'r*«) 

Bangs  since  Jan.  1,  isi«. 

ButUTday, 
Mar.  13. 

Monday, 
Mar.  15. 

Tuesilay.      W.^lnewlny, 
Mar.  16.    1     Ji„.  17. 

Thnrsdajr. 
M»r.lS. 

Fridsy, 
Mar.  It*. 

lowest.      [      Hlirhsst 

Active  RK.  Stocks. 

rnnjidian  I'lii-ltlo 

6519    0514 
421b    4278 

05%    09% 
42  >8    42% 
53%    54% 
42%    43% 
•10% 

0.1%    0,'->%!     05       65 

05%    ««>% 

ea      06 

1.798 

1 
01      Feb.   17,    6i4UJ>n     l< 

CaiiuiliiSiMitlicrn 

42%    42%      42       42% 

41%    41% 

41%    41% 

0.7OO     .18k.  Jnn.    IH     'I.^Ci■.h     !■? 

Cciitr»l"f  Xi^w  Jersey 

63%     &-l»8 

.?o»  Ji"^!  •''"*  »i"« 

49       51 

49%    61%;  86,610!   42>4Jui.  IS    57%  Mar   '» 

Central  Pui'Klo 

:j2%    42%!     42%    42% 

41%    42% 

42%    42%      2,374    39%  Jan.  IH     41%  Feb.     1 

11        11 

•10%    11%    -10%    11% 
;}7     ......      17%    17% 

•10%     11% 
17%    17% 

•10%    11%            20    10%J.«,.  25     1:1%  jiS      H 
•17       18%         315    17%  Mar.  17!  21%  Jan.     » 

6o                   Istprct... 

IS        18 

18        18 

Do                   2(1  pref.... 

Chicago  A  Alton 

ClilcBKO  Hurlinirton  AQiuncy 

•12      

is'dis  i'37" 

'12% 

•140     143 
136%  137 

*12%    1.')        -12% 

142%  11 2 '.J    Ml      142 
136     Kiiit,    i;u%136% 

•12%    l.^ 
•140     143 
134%  135  V| 

11%    11%              5     12     Feb.     ll    !.'.%&£  1» 

116  139%  Jan.  25  144     Tela.  1» 

136%  130          8.867  1341^  Mar.  17  140     .I»n       K 

Clitcago  Milwaukee  A  St.  Paul. 
Do                             pref. 

123 '4  12314 

122%  123 

iS-'J?*,!!.',,     /'!'•, S'.,'*.,!J']'«,^!'<!     »l%    92%  412.130    88%  Mar  15    im%jiii:     2 
122%  !;;.>%    123     123%  ^12.}     124    i  124%  124%       1.1(11  I'JO     Jan.   Ix  1  .<'.      m.,     ? 

CSilcHKO  A  North  western 

Bo                             pref 

lOf  I4  108''6 

139      139I4 

107%  108% 
•138      139 

10S%10!Mh 
140     140 

107%  109 
139     139 

107%  108%'  108%  108% 
139%  139%  •139      1-10 

51,890  105     Jan.  25  111%  Feb.  1!V 
465  135     Jan.  18  142     Mar     2 

ClilonKO  Rook  Tslaiirt  A  Paolrlo. 

12719  12711 

128     128% 

*128     129 

127%  127% 

127      127    1  126%  127 

2,268  126%  Mar.  191131     Feb.  17 

CailcaKO  St.  LouU  A  Pittslmrc. 

32       32 

11%    11% 

12%    12% 

11%     11%     *11         12% 

600    11%  Mar.  16    15%  Jan.     .^ 

Do                               pref. 

32       32 

•32       33 

31%    31% 

•30       33 

800    80     Jan.   16    .1.M.>  .Ian       n. 

ChloaKo  St.  Paul  Minn.  A  Oui. 
Do                            pref. 

3S''8    39i4> 
1021s  103 

39       39% 
102     102% 

39%    41% 
103%  104% 

39%    41 
103     103 

39        .39% 
102%  102% 

39%    40% 
103     103 

25,032 
3,330 

35«8jBn.  18    42^Feb.   16 
98     Jan.  1"  105%  Feb.  16- 
49%  Mar.  1«:  60     Jan.     2 

OleTelniul  Col.Oln.  A  Inrtlanap. 
Ooltimbii.s  HoikiiiK  Val.  ATol. 

51%    52 

51        52 

52       53         52       82% 

49%    51 

•50       51 

4,790 

35  Hi    36 

34%    30% 

3514    3-.%      35       S6I4 

34%    85 

34       34% 

8,305 

29     Jan.  19'  38%  Feb.  17 

115     Jan.  19,135%  Feb.  1» 

14%  Jan.  22    20%  Jan.     2 

Delaware  l.ai-kaWHiuiaAWcst 
Denver  A  Klo  < )  ramie 

125%  127% 

126     127% 

126%  12818 

124%  127% 

122%  125% 

123%  120% 

140,645 

Do       AHsensunntpola. 

•23  »4    25 

.•.>.. 

•23%    "25 

*'23i4    '24% 

•'23% 

21%  Jan.  18    20     Jan.     7 
2%  Mar.    5'     0%Jan.     2 

East  Teuncasee  Va.  A  Ga 

3          3 

3          8% 

3         3 

2%      2% 

??»       'K' 

2%      2% 

906 

Do                           pref. 

6          6I4 

6          0% 

0         6 

6         0 

5%      5% 

5%      5% 

2,820 

5%  Mar.    3|   11% Jan.     2 

Evansvllle  A  Torre  Haute.... 

•78        79  "s 

•78%    80 

79%    79% 

78%    78% 

Z§.    '«■« 

79       70 

990 

67%  Jan.  20    81     Mar.     4 

22%    23% 
11%    12% 

23%    23% 
11        11% 

830 

12,388 

10%  Jan.  18    25%  Feb.     1 
8     Jan.  10    12%  Mar.  Iff 

Green  Hay  Wluona  A  St.  Paul. 

IOI4    IOI4 

10%    11% 

11        12% 

11%    11% 

Houston  A  Texas  Central 

•30       34 

•30       34 

31       31 

•30       84 

•30       34 

•30       33 

100 

27%  Mar.    5    36     Jan.     9- 

Ullnols  Central 

140     I40I2 

140%  140% 

141     141% 

141     141% 

140%  140%  •140%  141% 

1,452 

138%  Feb.  24  113%  Feb.     » 

Indiana  Blooniiniifn  A  West'n 

261s    26% 

26%    27 

20%    27 

26       26% 

26       26%!     26%    26% 

0,128 

23i4jan.   18    28%  Jan.      a 

Luke  Erie  A  We.<torn .. 

Ills    Ilia 

11        12 

11       11% 

11        11 

10%    10%    "10        11 

1,430    lOiiMar.  18    18%  Jan.     5 
253,002    82%  Jan.  18    90%  Feb.     9 

Lake  Shore  A  Mluh.  Southern. 

«5%    8718 

85%    86% 

80       36% 

84%    86% 

84%    85%      85%    85% 

901a    901a 
41%    4219 

91        91 
42%    42% 

•91       92 

41%    42% 

•91.       92 
41       41% 

91        91 

40%    41% 

91        91 

40%    41% 

520    80     Jan.  20    94%  Mar.    » 
17,165]  36%  Jan.  23    45%  Jan.     4 

Louisville  A  Nashville 

LouU.  New  Alh.  A  Chicago... 

•35        37 

•35%    37 

•35%    37 

35       35% 

•34        36 

•34       36 

300!   35     Mar.  17    41      Ftb.     1 

Manhattan  Ulevatod.oonsol.. 

126     I26I4 

125      126% 

125%  125% 

125%  125%    125%  125% 

125%  127 

6,656  120     Jan.     2 128%  Mar.     Z 

Memiihis  A  Charleston 

35       35 

36       36 

•34       37 

1,200    30     Jan.  19    38%  Jan.     4 

Miohlgan  Central 

72%    72% 

72       72 

•72       74 

•72       75 

71%    72 

70%    70% 

735    68     Jan.  18'  76%  Jan.     2 

MlumapollsASt.LOTils 

•17      

•18        19% 

19       19% 

19       19% 

18%    18% 

19%    19% 

2,425'   18     Jan.  23    22%  Jan.     4 

Do                             pref. 

•46     

47       47 

46%    49 

46%    48% 

47       47 

47%    47% 

3,300    45%  Jan.  18    51%  Jan.     4 

Missouri  Kansas  ATexas 

28        28% 

28%    29% 

28%    2914 

28       28% 

27%    28% 

28%    29 

27,420    27%  Mar.  10    32%  Jan.     2 

Missouri  raeillo 

105     1061a 

105%  109 

107%  107% 

107     107% 

106%  108 

107%  108% 

6,385  104%  Ma.-.  12  114%  Jan.  11 

Mobile  A  Ohio 

•13     

461a    4612 

*14        15 
•46       48 

•13       15 

•46       48 

•13        15 

•47       49 

14     Feb.     6    17     Jan.     5 

1.500    46     Jan.     2    50     Jan.     7 

Nashv.  Chattanooga  ASt.i.oals 
New  York  Central  A  Hudsou. 

40       47 

•46       49 

IO514  105%  110418  106 

104%  104% 

103%  104% 

103      104% 

103%  104%    34,556  102%  Jan.  10  107%  Feb.  1* 

New  York  Chic.  A  St.  Louis. . . 

61a       7I4I        638       6% 

•6%       6% 

•6% 

6%      6% 

6%      6%       l,990i      6%  Mar.  15    10     Jan.     5- 

Do                             pref. 

* 18 

• 18 

16%    16% 

•16% 

16%    16% 

15%    15%i         315    15%  Mar.  19    23     Jan.     5 

Hew  York  Lake  Erie  A  West' n. 

27       27% 

27       27% 

27%    27% 

20       27% 

26       26% 

26%    26%    84,500'  23     Jan.  18!   28%  Feb.  17 

Do                             pref. 

60%    611? 

60%    61% 

61       61% 

60       61 

59        60 

59%    60%:      6,139i   .50%  Jan.  18    64     Mar.     3 

New  Y'ork  A  New  England 

New  Y"ork  Ontario  A  Western . 

36I4    361a 

36%    36% 

36%    36% 

35%    36 

34%    35% 

35%    35%      2,880;   34%  Mar.  18    43%  Jan.  28 

"I8I4 

•18% 

•18%    19% 

18%    18% 

18%    18% 

18%    18%          709i   18%Jan.  18,  21%Jaiu     4 

New  Y'ork  Susq.  A  Western . . . 

714      714 

'7%      7% 

7%      714 

7         7% 

6%      6% 

0%      7 

2,460[     6     Feb.     1|     8%  Jan.     2 

Do                             pref. 

2114    211a 

21%    21% 

21%    22 

20%    21% 

20%    20% 

21%    21% 

2,130    17%  Jan.  25    24     Feb.     »■ 

Norfolk  A  Western  .  . 

9         9 

27ia    281a 

* 9% 

28       28 

•9%    10 
28%    28% 

"28"  "28% 

•9%    10 
28        28 

•9%    10 
27%    27% 

200 
1,127 

8%Jan.  25    llUJan.     2 
25     Jan.  25:  30%  Jan.     4 

Do                  pref 

Northern  Pacific 

26%    26S8 
5758    581a 

26%    26% 
57%    58% 
1%       1% 
•24       25 

26%    26% 
58%    58% 

"24%  "25% 

26%    26% 

57       58% 

1%      1% 

24       24% 

26%    26% 

57%    57% 

1%       1% 

24%    24% 

26%    26% 

4-692 

25 14  Jan.  25'  29     Jan.     2 

57%    58%    3S..V28 

56%  Jan.  25|  61%  Jan.     2 

l%Jan.  19;     2     Feb.     4 

21     Jan.  25    26%  Mar.    5^ 

Ohio  Central 

1%       1% 

24%    24% 

800 
1,900 

Ohio  A  Mississippi 

2414    2II4 

15%  Jan.  18    19     Jan.     4 

Oregon  Short  Line 

•20       25 
31       31% 

9.1  7„  .Ian      ia:    OR       Mia-       (t^ 

Oregon  ATrans-Contlnentai.. 

31%    31% 

31%    32% 

36%   3i% 

30%    31 

.-  ... 

30%    31% 

17,131'  27%  Jan.  25'   34%  Jan.     * 

Peoria  Decatur  Evansville 

*20i8    20% 

20%    20% 

20%    21 

•20%    21% 

20       20% 

•20       20%!      1.210    18%  Jan.  25i  22%  Jan.     « 

Philadelphia  A  Reading 

28=8    29% 

29        29% 

27%    29% 

24%    27% 

23%    25% 

24%    26%306,000 

18%  Feb.     5    31     Mar.    8 

Biohiuoiul  A  Danville    ... 

79       79 
33%    34 

79       79% 
33%    34 

79       80 
34%    34% 

79       79 
33       34 

79       79  >4 
32%    33% 

79       79 
33       33 

1,205 
2,630 

75     Mar.     11   82%  Jan.  14 

Rlehni'd  A  West  ("ntTcmilnal 

32%  Jan.  IS;  38     Feb.     2 

Rochester  A  Pittshurg 

•3          5 
20%    20% 

•3          5 
21       21 

•3          4 

20%    20% 

*3          4 
20       20 

4          5 
•20       20% 

400 

MSaJan-    16        n       Feb.   1\ 

St. Louis  ASan  Francisco 

'2014    21 

725'  20     Jan.  13    23%  Jan.  25- 

Do                      pref 

431a    43i.i 

•43%    44% 

44       44 

43       43 

•43       44% 

•42       44 

220    42%  Jan.  25    48%  Jan.     7 

Do                       1st  pref 

102     102 

102     102 

•101      103 

nOl     103 

101     101 

•100     102 

666    97%  Jan.  27  105     Feb.     9 

St.  Paul  A  Duluth 

47%    481a 

48%    53 
110     110 
117%  117% 

53%    56% 
111     111% 
116%  116% 

51%    55%!     50%    52 
110%110%*108     110 

52%    53 
109     109% 
116     116% 

27,973    37     Jan.  18'  56%  Mar.  16 

Do                pref 

1,519    99%  Jan.  26  111%  Mar.  16 

8t.  Paul  Mlnneap.  A  Manitoba. 

115%  116% 

115     115 

9.55  106%  Jan.  19  118%  Feb.  25 

Texas  A  Pacific 

11'8    12% 
48I3    49% 
10%    11% 

12%    13 
49        50% 
11%    11% 

12%    12% 
49%    49% 
10%    10% 

12%    12% 
48%    49% 
10%    10% 

12%     12% 
48%    49 
10        10% 

12%    12% 

18.955    10%  Jan.     8    14%  Jan.     2 

Union  Pacific 

48%    49%l   58,690i  47%  Fob.  19!   56%  Jan.     2 

Wabash  St.  Louln  A  Pacific. . . 

10%    10%      3.361       9     Mar.    5    12%  Jan.     2 

Do                            pref. 
nUcellaneonB  Stocks. 

20       2014 

20%    20% 

20        20% 

19%    19% 

19        19% 

20       20 

1,577    17%  Jan.  25    22%  Jan.     2 

1 

261a    26^8 
107%  IO8I4 
102     103 

26       27 

108     108 
102%  102% 

27       27% 
107%  108 
102%  103% 

26       26% 
107%  108 
100%  102% 

25%    26% 
107%  108 
98%  101 

26%    27 

108      108% 

98%  102 

6,969    22     Jan.  18    27%  Mar.  12 

Consolidated  Gas  Co 

1,6891  98%Jan.     2  111      Feb.     * 

Delaware  A  Hudson  Canal... 

40,517i  87%  Jan.  18  10S%Feb.  IS- 

Oregon  Iiuprovement  Co 

Oregon  Railway  A Nav.  Co... 

1   21%  Feb.  23    31%  Mar.    8- 

102     102% 

103     103 

102     103% 

102%  102% 

l,0o0    99     Jan.  l!>108i4Jan.     » 

Pftcfflc.Mail  

51%    521a 
I3214  132^ 

51%    53% 
•132     134 

52%    53 
132      132 

51        52% 
131     131 

50%    51% 
130%  130% 

50%    51% 
•131      132 

108,195    49     Feb.  23i  67     Jan.     2 

Pullman  Palace  Car  Co 

586  130%  Mar.  18  137%  Feb.     » 

Western  Union  Telegraph 

63%    65 

63%    65% 

64%    65% 

63%    65% 

64       65 

04%    05%  192,314;   63%  Mar.  13    75%  Jan.     9 

Kxpreaa  Stocks. 

•145     148 
104%  106 
65%    65% 
•118     122 

•145     149 
105     105 
-64%    60 
121     121 

•145      148 
105%  106% 
-64%    66 

148     148 

105%  106 14 

65       85 

•145     148 
105%  105% 
65%    65% 
•120     123 

147     147% 
•105     100% 

•64       66 
♦119     122 

38  144     Jan.  14  150     Feb.  12 

American 

533'101%jHn.  28,100%  Mar.  12 

United  States 

41|   62%  Jan.  13    66     Feb.  2& 

Wells,  Fargo  A  Co 

121     121%.*120     123 

55  119%  Jan.  26  125%  Feb.  15 

Inactive  Stocks. 

1 

Albany  A  Susquehanna 

144     144 

08  137%  Feb.     1  144%  Beb.  30 

Atchison  Topt'ka  A  Santa  Fe. 

93       93 

•8%      9% 

100    87%  Jan.  18!  93%  Jan.  14 

Atlantic  A  Pacific 

8%      9% 

9          9 

9         9 

8%      8% 

9          6 

2,600      7%  Mar.     1      0%Jaa.     5^ 

Burlington  Ced.  Rapids  A  No, 

*li"    13% 

60       66 
•11        14 

06        66 
•12        14 

•65     

33    66     Mar.  15    75     Jan.     7 

Cedar  Palls  A  Minnesota 

13       13 

•11        14 

•11        13% 

100'  11     Feb.  13    14%  Mar.    2 

Cincinnati  Hamilton  A  Day.. 

IO514  I0514 

100  105%  .Mar.  13  105%  Mar.  12 

Clnein.  Ind.  ,st.  Louis  A  Chic. 

79%    79% 
34%    34% 
152     152 

800    70     Jan.  ISi  80     Mar.    6 

Cinelnnaii  .Sand.  A  Cleveland. 

35       35 
151     151% 

300    33     Jan.  25    35     Mar.  1» 

Cleveland  A  Pittsburg 

179  146%  Jan.  11!   52     Mar.     5 

Columbia  A  Greenville,  pref.. 

42       42 

::::::::::::' :::::::::::: 

200I  42     Feb.  25i   45     Feb.     4 

Dubuque  A  Sioux  City 

66       60 
•215     

■•37  ■  "46" 

lOOl  60%  Jan.  21;  67     Mar.    4 

Harlem  

216     216 
•18%    19 
39%    40 

♦215     217 
18%    18% 
•36       40 

38        38 

100:215     Jan.  15  220     Mar.    » 

Manhattan  Beach  Co 

18%    18% 
37       37 

"38%  "39% 

300    17     Feb.     2,   21%. Mar.     6 

MU.  Lake  Shore  A  West 

650    22     Jan.  28!  40     Mar.  1* 

Do                             pref. 

64%    64% 

64%    60% 

67       68 

64%    07 

65       05% 

64%    05% 

3,300,  50%  Jan.  Ig!  08     Mar.  18 

Morris  A  Essex 

139%  139% 

•138     140 

139%  139% 

139%  139% 
150     150 
161     101 

138     138% 

•137     140 

279  132%  Jan.     9  139%  Mar.  1(> 

Plttsbn  rg  Ft.  W.  A  Chicago. . . . 

15141     Jan.     2  1, 50     Mar.    « 

Rensselaer  A  Saratoga 

163     103 

"oi"  "ai" 

■44%    44% 

102 155     Jan.  21  163     JM.     2 

Bt.  Louis  Alton  ATerre  Haute. 

•io       45 
•90       95 

100    38%  Jan.     4    46     Ftb.    3 
100    86     Jan.     6    95     Feb.  If 

Do                               pref 
BouthiTii  Pacific  Co 

"soij    33% 

S.4U   hIU 

33%    34% 

15%    15% 

2,970    30%  Mar.  17    31%  gar.  18 

Cameron  Coal .. 

16%    16% 
17       18 

11  11 

12  12 

16%    16% 
17       17 
"11        13 
•11        13 
46'a    46% 

16%    16% 

10        16%      1A°°    16 

4  e76      9     Jan.  131   17%  Mar,  10 

Homestako  Mining 

300    17     Mar.  131  23     Jan.     9 

Maryland  Coal  Co 

•io"      14 
•11%    13 

*10       13 
•11        13 
44       45 

•11        13 
•11%    13 
41%    41% 

•11        13 
♦11%    13 

100    11     Mar.  13i  16%  Feb.  1* 

New  Central  Coal 

320    10%  Jan.  16|    15%  Feb.  11 

T'  nni«s«-f.  Cnsl  A  Iron 

800 

41%  Mar.  181  50     Mar.    o 

'  These  are  the  price*  bid  and  asked;  no  sale  was  made  at  the  Board 


I  Lower  price  la  ex^dlvldend. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  MARCH   19, 

^  STATE  BONDS. 


188C. 


SECUBITIES. 


AUbama— Class  A,  1906. 

Class  B,  6s,  1906 

Olass  0, 4e,  1906 

««,  10-208, 1900. ....... . 

ATumsas — 6p,  tnnflen — 

78,  L.  Rock  A  Ft.  S.  1S8. 

78.  Memp.&LRock  RB 

7b  L.  R.P.B.*N.O.RR 

78,  Ml88.  O.  *  R.  R.  RR- 

78,  Arkansas  Cent.  BR. 
Seorgia— 8a,  1886 

78,1886 

78.  gold,  1890 


Bid.    Ask. 


100'al02 
106    (110    i 
98y 

ley's 


9V, 
20 
20 


25 
25 
12 

10(1  In 

1021a 

112    ' 


SECUBITIES. 


Lonislana— 78,  oons.,191* 

Stanip"(l,  43 

Misaonri— 68.  1886 

68,  dne  1889  or  1890.... 

AByl'm  or  Univ..  due  '92 

Funding,  1894-95 

Hannibal  <fc  St.  Jo.,  '86. 
New  York— 69,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina-6s,oia.  J.&J. 

Fgnding  act,  1900 


Bid.    Ask 


85  "a 

73 
101 
110 
1121a 
IKJ 
IDS  la 

loa 

113 
118 
121 

86 

1312 


SECURITIES. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  all  classes. . 
Do         Wll.C.&Bu.R. 

Oonsol.  48, 1910 

69,1919 

Ohio— 68,  1886 

Bonth  Carolina— 
68,  Act  Mar.  23,  1869! 
non-fnnrtable,  1888.  i 
Brown  consoru  68, 1893 

Tennessee— 6s,  old,1892-8 
88,  new,  1892-8-1900  . 


Bid. 

A8k.'j 

23 
91a 

i"d" 

'oi'ii 

121 
103 

■gsv 

122   1 

c 

6'8 

10914 

56'-a 
66I2 

1 

59  Hi' 

59  la' 

SECUBITIES. 

Tennessee— Continued— 

68,  new  series,  1914  — 

C'nip'ml8e.S-4-B-88,1912 
Virginia— 6s,  old 

68,  new,  1866 

68,  consol,  bonds 

68,  ex-matured  coupon. 

68,  consol,,  2d  Beries — 

6fl,defeiTed 

Bi  strict  of  Columblit— 

3-653,  1924 

BeglBtered 

Funding  5b.  1899 


Bid. 


5612 
65 
44 
44 
100 
58 
60 
9 

119 

iio" 


Ask. 


59  Ig 
69 


RAILROAD  BONDS. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchanoe  Prices.) 
Xtch.  T.&s.  Fe-4  ias,1920 
Sinking  Fnnil,  Gs.  1011. 
AtL  A  Pac— 1st,  Bs,  1910. 
Baltimore  *  Ohio— 
XBt,68,  Park.  Br.,  1919- 

88,  gold,  1925 

Bur.  C.  Bap.&  No.— l»t,5s 
Cousol.  &  col.tr.,5s.ig34 
Mlnn.ctSt.I..— l8t,78,gn 
la.  City  &  West.- lst.7s 
C.  Rap.  I.F.ct  N.— l8t,68 

lBt,59,1921 

Bnff.  N.  Y.  &  P.— Con9.6/i 

General,  6s,  1924 

C8n.So.— l8t,int.guftr.,5s 

ad,  6a,  1913 

Oenfral  Iowa— Ist,  7.s,'99t 
East.  Div.— 1st,  68, 1912 
111.  Div.,l8t,  63,  1912-. 
Ches.*  O— Pnr.  mo.M.'OS 
68,  gold,  series  A.,  1908. 
68,  gold,  series  B.,  1908t 

68,  currency,  1918 

Mortgage,  68, 1911-.., 

Ches.O.&S.W.-M.,  5-68 

CWc.  &  Alton— l8t,7s,'93 

Sinking  fund,  6s,  1903  . 

La.  &  Mo.  Riv.— Ist,  78. 

2d,73, 1900 

St.  L.  J.ick.  &  Chic— 1st 

Ist,  guar.  (564),  79,'94 

2d,  (800),  78. 1898.... 

2d,Knar.  (188),7s, '98 

Mlss.Il.Br'ge— l8t,s.(.6s 

Chic.  Burl.  *  Quincy- 

Consol.  78, 1903 , 

88,  sinliing  fund,  1901. . 
58,  debentures,  1913  — 
la.  Div.— S.  (d.,  53, 1919 
Sinking  fund,  49. 1919 
Denver  Div.— 4s,  1922 

Plain  48, 1921 

C.E.I.&P.— 6s,  cp..  1917. 
Ext.  &  Col.,  58,  1934.... 
Keok.  &  Des  M.— l9t.59 
Cent,  ol  N.  J.— 1st.  79.  '90 
IstjConsaesent.  7s,  1899 
Conv.,  assented,  7  8, 1902 
Adjustment,  7s,  1903... 
Conv.  debent.,  6s,  1908. 
I,eh.&\V.B.— Con.g'd.as. 
Am.D'k&Imp.— 5s,1921 
Chic.  MU.  A  St.  P.— 

Ist,  89,  P.  U..  1898 

2d,  7  3.109,  P.  D.,  1898 
l8t,7s.  Sg..  R.D.,  1902, 
let,  La  C.  Div.,  78, 1 893, 
l8t,  I.  *M.,  7s,  1897... 
lst,I.  &D.,73,  ISUg-.- 
lst,  C.  &M.,  78,  1903.. 

Consol.  78. 1905 

l8t,7s,I.  &D.Ext.,1908 
iBt.  S.  W.  Div.,  69. 1909. 
iBt,  59,  LaC.  A  Dav.  1 919 
lBt,S.Minn.Div.,6.s.l910 
Ist.  H.*  D.,  78,  lU10...i 
Chlc.&Pac.Div.,6s.l91(lj 
lst;Cluc.&P.\V.,59,192l! 
Mln'l  Pt.  Div.,  58,  1910. 
C.&  L.Siip.Div.,  5s,1921 
Wi9.<S.^Iin.Div.,6s,19al 

Terminal  OS,  1914 

Fargo  &  So.  5s,  A88U.,'24 
Chic,  ife  Nortlnvest.— 
Consol.  bonds.  78.  1915. 
Coupon,  gold,  78, 1902.. 
BeKi9t'il,  gold,  78,  1902. 
SinkinKfund,«9,  1939.. 
Sinking  (nnd.  5s,  1029.. 
Stnk'g?d.,deb..5s.l933. 
25  years  deb.,  5s,  1909. . 
EscanabaA  L.8.— Ist.Gs 
Des  JI.&Min'ap.— l9t,78 
Iowa  Midland— Ist,  88. . 
Peninsnla.— 1  st.  conv.,78 
Chlc.&Milw'kee— l9t.7s 
■Wln.&St.P.-l8t,78,'87 

2d,  78. 1907 

MU.  A  Mad.-l8t,6s.l905 

Ott.C.  P.  A  St.P.- l8t.58 

North.IU.— l8t  OS.  1910. 

C.C.C.A  Ind's— l8t,79,8.fd. 

Consol.  79,  1914 

Consol.  ,9ink.{d.,79,1914 

General  consol.,  6s,l934 

Ohio.  St.  P.  Mln.  A  Cm.— 

Con90l.68, 1930 

C.StP.AM.- I9t68,1918 

No.  Wis— l8t,  68,  1930. 

8t.P.A.g.C.— l9t.8s.l919 

Chic.&.K.Ill— l8t,8.(.cur. 

Consol.,  1st,  69, 1934. .. 

Chlc.st.L.AP.— lst,con.58 

Ohlo.AW.lnd.— l9t,9.f.,68 

Gen'l  mort.,  63, 1932  ... 

Chic.  A  st.L.-l  8t,69, 1915 

CoLA  Green.- lBt,68,I916 

2dt69,1926 

Col.  H.  Val.A  Tol.— Ist,  6a 

Del.  L.  A  W 7s,conv.,'92 

Mortgage,  79, 1907 

Byr.Bing.AN.y.- l.st,79 
lIorrl9  A  E98ex— Ist,  78 

2d,  79, 1891 

Bonds,  79, 1900 

780f  1871,1901 

1st,  con., guar.,  7s  ....: 
_  N.  Y.Lack.AW.— Ist.Bs' 


Bid.    Ask. 


lllia 


87  ■« 


112 
110 
llOij 


IO7I2  1081a 
43       45 


i36=e 
102  "a 


97 
119 
1231a 


I2014 
119 


:i4 

1141a 

112 

81 

!ll2»4 


1271a 

134 

124 


127 

121 

IO6I4 

105 

105 


'llOHl 

iof 


83^ 
■118 
136 
136 


186 


SECURITIES. 


1091s 
130 


1171a 


1391a 

146 

115 

126 

133 

i32'ia 


Del.  Lac.  A  West.— 

>f.Y.L.AW.— Con9t.,59.. 
Del.  A  Hud.  Canal— l8t,7s 

1st,  ext.,  79, 1891 

Coupon,  79, 1894 ._. 

1st,  Pa.  Div. ,  cp.  ,73,19 1 1 

1st,  Pan.  Div.,  reg., 191 1 

Alb.  A  Su.sq.— 1st,  7s... 
1.9t,con9.,guar.78,190u 
l9t,con9.,guar.68,1906 

Ben.s.  A  Sar.— lst,cp..78 
Denv.A  Rio  Gr.— 1st,,  7s.. 

1st,  consol.,  78, 1910 — 

Trustee,  receipts  — 

Den.So.Pk.A  Pac— lst.7s 

Den.  ARioG.  West.— lst,68 

DetMack.AMarq.— l9t,68 

Land  gi'.int,  3  las.  S.  A 
E.T.Va.  A  O.— lst,79,1900 

l9t,con9.,59,1930-.. 
Ex  coupons  9  to  12 

Divisional  58, 1930  .- 
EUz.C.  A  N.— S.tdeb.,c.,09 

l9t,  69,  1920 

Eliz.  Lex.  A  Big  Sandy— 68 
Erie— 1st, extended,  79... 

2d,  extended,  58,  1919.. 

3d,  extpndea,4ia8,1923. 

4th,  extended,  58,  1920. 

5th,  79, 1388 

Ist,  cons.,  gold,  7s,  1920 

Ist,  cons.,  fd.  coup.,  73.. 

Reorg.,  Ist  lien,  69, 1908 

Long  Dock  b'nds,  78.  '93 
Consol.  gold,  59, 1935, 

B.N.Y.&E...lst.7.s,191G 

N.Y.L.K.AW.-N'w2dU3 
Ex  Juno,  1888,  coup.. 
Collat'l  trust,  69, 1922 
Fund  coup..  5s,  1969. 

Bufif,AS,W.—M.  68,1908 
Ev,  A  T,  H,— 1st.  con9.,  6s 

Jtt,Vern'n— 1st,  (>s.l923 
Frt&P,5Iarq,— J[,U9,1920 
rt.W.A  Ueu.C— Ist.Os... 
G.al.Har.  A  S, Ant,— l8t,68 

2d,7.s,  1905 

West.  Div.— 1st,  58 

2d,  6s,  1931 

Gr'nBay  W.  ASt.  P.— Ist.Gs 
GuHCoIa  s.Pe.— 78,1909 

Gold,  Os,  1923 

Han,  A  St.  J.— Con.03,1911 
Henrt,Bridge  Co,— 1st,  69, 
H,A  Tex.C— Ist  M.L.,73t 

Ist,  Western  Div,.  "St.. 

Ist,  Waco  A  No,,  7.st  ... 

2d,  consol.,  main  line,  88 

General,  Os,  1921 

Hous.  E.  A  W.Tex.— l8t,78 

2d,  68,1913 

lll.Cen,— Istg,  43,  1951 

.S]id,Dlv.-Cp.Os,  1898,. 

aiiddleDiv..-Reg,,59.,. 

C,st,L,AN,0.— Ten.!.,78 
l9t.  consol.,  78, 1897 

2d,  69,1907 

Gold,  58,  1951 

Dub,  A  S,  C— 2d  Div.,'; 

Ced,  F,  A  Minn,— 1st,  7s 
Ind.  m.AW.— 1st,  pref.,7s 

Ist,  5-Os,  1909 

2d,  5-6s,  1909 

Eastern  Div,— 68,  1921 
Indianap.  D,  ASpr,— Ist.Ti 
Int.A  Gf.  No,— lst,69,gold 

Coupon.  6s.  1909 

Kcnt'kyCcut.— M.fis.lOll 

SUimpert  4  p,  c,  1911 
Knoxv.  A  O,— l8t,69,1925 
Lake  Shore  A  Mich.  So,— 

Cleve  A  Tol,— N ,  bd9,,7a 

Clove,  P,  A  Ash,— 78 

Bufr,AErio-Now  bds,7s 

Kal,  A  W.  Plgeon-lst. . 

Det,M,AT.--l9t,,79,19O0 

r.ake  Shore— Div,  bonds 
Con,sol,,  coup,,  Ist,  78 
O0U.S0I,,  reg.,  1st,  78.. 
c:oU30l,,coup,,  2d,  78,. 
Consol,,  reg,,  2d.  73... 

MahoningCoalH."l8t,58 
Long  Isl.  IIR,— l9t,79,'98 

1st,  con.sol.,  5s,  1931, 
Louisv.A  Nash. — 

Cons,,  7s,  1898 

Ceciiian  Br'ch,  —7s, 1907 

N,O,AMob..-lst,6s,1930 
2d,  6s.  ?930 

E.  H.  A  N.— l9t.68, 1919 

General,  09, 1930 

Pensacola  Div,— 69,1920 

at,  L,  Div,— l9t,  6s,  1921 
2d,  3s,  1980 

Nash  v.  A  Dec— 1st,  79. 

S.  A  N,Ala.— S,f,68,1910 

Louisv,  C.  A  L,— 6s,1931 

Trustbonds,  68, 1922 

10-40,03,1924 

Pens,  AAt.— l8t,«s,  gold 
L,  Erie  AW,— Ist,  O9, 1919 

Sandusky  Div,— 6s,19la 
Laf,  Bi,  A  M,— lst,63,1919 
Loui8v,N,Alb,AC,— l8t,Gs 
Lou,  N,  O,  A  Tex,— Ist,  5s 
ManhatB'ch  Co,— 78,1909 

N,Y,AM,B'h-l8t,78,'97 
Metpn,  Elev,— lat,63,1908 

2d,68,1899 

Mex,  Cent,— 1st,  7s,  1911, 

l9t,  M„  78,  ex-cp„6,7,A8 

Now  as,9ented,  48. 


107  % 

'13234 
122 
146 

■95" 

97 

85 

79 '-a 

64 

17 
1211a 

81% 


Bid.  j  Ask. 


il09ia 

11410:117 
113 
1201a 
137 '8 


102 


101 
127 
113 
109 
116 
108 


1234 
il9»< 

"oai 

90 

81 
65 


102 
127-18 


1091a 

136 

1301 


SECUBITIES. 


Bid.    Ask. 


114l4!ll6l2 
110    I 

119  ; 

89ial   89", 
114ialll5 
118 

981a 

"95"    98 

125  H,  1-J,-" 
105    ,10.".: 

120  1120' 
107"8llO9ia 
lOliailO" 


9812' 
10018 
88 


99 


108»( 
111 
111 
120 


120 

117 


110 


130 


r_>ii 


1171a  1 

120  I 

101%' 

90    I 

102  1111:: 
106i4'lll7 
......IlL'O 

I  ^'.1 


70 
94 

103  ^ 
120 

ioe" 

•vie" 
13114 
13114 

123 
'123 


124 

107 

104 

03 

116 

"93' 
108 12 

54 
120 


103 1< 

92 

89 12 

92  »a 

70 
lOlia 


90 

•82  la 


11734 
111 


1311a 

1311a 

1231a 

12334 

1051a 

130 

116 


105 
951a 


108 


10934 
5934 
122 
1061a 


95 

85 
103 
1081a 


1181a 
1121a 


421a 
40iai 


JIich.Cent,— Con9,7s.l902 

ConsoL,  58, 1902 

68,1909 

Coupon,  59, 1931 

Jack.  Lau,  it  Sag,— (js,'91 
Mllw,  A  No.-lst.  8s,  1910 

Ist,  Gs,  18,S4.1913 

Mil,L,8,AW,— lsf,8s,1921 

Mich,  Div,— Ist,  68,  1924 

Ashl'd  Div,.,l8t.0s,1925 

Minn.A.'St.L,— l,st,79,1927 

Iowa  Ext— 1st,  78, 1909 

2d,  78, 1891 

S'thw.Ext.-lst,,78,1910 

Pacr;xt.-lst,  8s,  1921 

Imp.  A  Equip.— 69,1922 

Minn,*  N.W.— l9l.5s.gld. 

Mo.K.*T.-Gonl.,09,1920 

General,  5s,  1 020 

Con.s.,  7s,  1904-5.6 

Con9,,  2d,  income.  1911. 
H,ACent.Mo.-l8t,78.'90 
Mobile  A  Ohio— New  69.. 
Collateral  trust,  Gs,  1 892 
1st  Extension,  69, 1927 
Morgan'9  La.AT.— l9t,  8s 

l9t;  -9, 1018 

Na8h,C1iat,AStL,— l8t,7s 

2d,  69,1001 

N.  Y.  Central- Gs,  1887  .. 

Deb.  certs,,  cxtd,  59 

N,Y,C,AH— 1st  c,p„79 

Deb.,  5s,  1904 

Harlem— 1st,  78,  coup.. 
N.Y,  Kiev,- 1st  7s,  1906, 
N,Y,P,A  O,— Pr,rn,6s,'95 
N,Y,C,AN.— Gen.,e3,1910 

Trust  Co,  receipts 

N,Y.A  N.  Engl'd-lst  78, 

Ist  6,9,  190o 

N.Y.C,ASt,L,-l8t68.1021 

Trust  Co,  receipts 

2d,  68.1923  

N.  Y,  Susq,  A  W,— 1st  Gst 

Debenture,  Gs,  1807t.  ,. 

Midland  of  N,J,— l9tGs 

N,Y,N,H,AH,— lstrg.,49 

N,Pac,— G.  1.  gr,,lst,cp,,6s 

Registered,  69,  1931.... 

Geo..  2d,  gold,  Gs,  1933. 

No.  Pac.Ter.Co.- l8t,g,,Gs 

.V,0.  Pac— l3t6s,g., 10201 

NorJ,AW,— Gcn„  Gs,  1031 

New  River— lst83,1032 

Imp.  A  Ext— 6s.  1934.. 

Adiustmt,  jr.- 7s,  1924, 

Ogd,  A  LakeCh,— IstOs.. 

Ohio  A  Miss,- Cons,  s,f,79; 

Consolidated  7s,  1898, . . 

2d.<onsolidatod,7s,1911 

1st  ,Spri]ii;ne]d  Div,,  78. 

1st  general,  ."is,  1933,,. 

Ohio  Cent— 1st,  T.  Tr,.  6s 

1st,  Min'i  Div,,  6,9. 1921. 

Ohio  So.— 1st  88,  1921  ... 

Oreg'nACal.— lst.89,1921 

or,ATransc'l-68,'S2.1922 

Oregon  Imp.  Co. — 1st.  63. 

orog'nllR.&Nav,- lst,88, 

ix.lpentnre,  7s,  1887 

Consol,.  5s.  1925 

Pan.ima- S,f  ..sub,  69,1 910 

Peoria  Doc.  A  Ev,— Ist,  69; 

?:v.ins,Dlv,— l8t,G8,1920i 

Peoria  A  Pek,  U'u— Ist.Os 

Pacillc  llR,- 

Cen,  Pac— Gold,  69.  .... 

San  Jo.aquin  Br,— 89.. 

Cal,  A  Oregon— Ist,  Gs 

Cal,  AOr,— .Sor,  H,  69.1 

Land  grant  bond9,  69.1 

West,  Pac— Bonds.  6s..[ 

No,  R'way  (Cal,)— l9tG9[ 

So,  Pile  of  cal,— 1st,  69, 

.So.  Pac.  of  .\rlj.— 1  st,  G»: 

So,Pacaf  N,Mex,-l9t8s 

Union  Pacific— Ist,  8s.. 

Land  gl'ants,  7s,  '87-89 

Sinking  f  nnd,  83,  '93. . 

Beg.,  88,  1893 

Collateral  Trust,  69. . . 

Do  5s,  1907 

Kans.  Pac— 1  st,  6s, '95 

1st  6s,  1898 

Denv,Div,G8,as9,,'99 

1st  console  <)3, 1919. 

C.Br,U,P.— P,c„79.-95 

Ate.  A  P,— 1 8t69, 1905 

At  J,  Co.  AW,— Ist  89 

Oreg,  Short  L,— Ist.  6s 

Ut  So.— Gen„7s,1909 

Exten..  l9t,  78. 1909 

Mo,  Pac— Ist,  C0U8,,  6s. 

3d,  7s,  1906 

Pac,  of  Mo.— Ist,  68  .. 

2d,  79, 1891 

8tL.AS.P.— 2d.6a.  CI.  A 

6s,  Class  C,  1908 

68,  Class  B,  1908 

1st  83,  Pierce  C,  A  O. 
Equipment,  7s,  1895. . 
Gen.  mort.  Gs,  1931  , , 
So,  Pac  of  Mo  — l8t,6s 
Tex,A  Pac,-lst68.1905 

Consol,,  83.  1905f 

Income  A  Id.  gr,— reg. 

Bio  G.,  6s,  Aug,  cp,  on 

Do        ex  Aug.  cp. 

Gen,  mort,  A  ter,  6s  . . 

Pennsylvania  HR. — 

Pft.Co.'sguar,4ias,l9t,cp' 

Pa,  Co,'9  4i29,reg,,  1931^ 


l,30i2 

lll>a' 


108     110 


SECURITIES. 


11234 


116 
H314 


100  v> 

90 

85 
111 
123 
105 


103 
103 
105 
■103  "a 


1063, 


Penn.  RR.— Continued— 
Pitts,C.AStL,-l8t,c„7s 

1st,  reg,.  79 

2d,  79, 1913 

Pitts,  Ft.W. A  C— l8t,7s 

2d,  78, 1012 

3d,  78, 1912 

Clev.  A  P.  -Cons  8  ld.,7R 

4th,  9.  f.,  69,  1892 

StL,V,Ar.H,— lstg.,78| 

2d,  79,1898 

2d,  guar.,  79, 1898.... 
Pine  C'k  R'y— 69  of  1932. 
Pitt9.Cleve.  A  Tol,— IstOs 
Pitts,  June— 1st,  Gs,  1922 
Pitt,9,  McK,  A  Y,— l9tG9, 
RomeW,A  Og,— l9t79,'91 
Con,,  l9t  ext,  59. 1923. 
Roch,APltt,— Ist  68,1921 
Con90l„  Istfis,  1932... 
Rich,  AA11cg,-,l.st  7s,1920 

Trustee,  receipts 

Rlch,ADanv,— Cons„g.,6e 
Debenture  89,1927--.., 
AtLACh,— l8tpr„7s,'97 

Incomes,  1900 

iScioto  Val,— 1st,  cons,,  7s. 
St, Jo.  A  G'd  Isl'd.— Ist  Os 
St.  L.  A  Iron  Mt,— Ist  7s, 

2d.  7s,  1897 

Arkansas  Br'ch- 1st,  78 
Cairo  A  Pulton— let,  79. 
Cairo  Ark.  A  T.— 1st.  7s 
Gen.  r'y  A  l.gr,— .5s,1931 
StL.Alton  A  T,n,— l8t"9 

2d,  pref„7,s,  1894 

2d,  income,  79, 1894  ..., 

BeUev,A  So.  III.— l8t  8s 

Bellev.ACar.- I9t69,'32 

BtP.Mlnn.AMan.— IstTs 

2d,  8s,  1909 

Dakota  Ext— Os,  1910,, 

Ist  consol,,  Gs.cp,,  1933 

Min'9  Un,— l9t,  69,  1932 

StP,  A  Dul,— 1st  59,1931 

So,  Car,  R'v— Ist  08, 1920 

2d,  69,  lilSl 

Shenand'liV  -Ist  78,1909 

General.  89,1921 

Sodu9  BayA  So.— l8t,58,  g. 
Tex.Con,- lst8,f,,79,19()9 

1st  79,  1911 

ToLAO.C— l9tg„6s,1935 
Tol,  P.  A  W,— l9t,  7s,  1917 

Trust  Co,  receipts 

Tex.  A  N.  0.-l9t  78,1905 

Sabine  Ulv.-l9t89,1912 

Va.  Mid,— M.  inc.  6s,1927 

Wab.st  L,APac,— Gen.,69 

Chic.  Div.— 5»,  1910 

Hav.  Div.-Gs,  1910 

Ind'polis  Div.-Gs,  1921. 
Detroit  Div,— 89,  1921,, 

Cairo  Div,- 58, 1931 

Wabasli- Mort,,  7a.  1909 
Tol, A  W,— 1  Bt,  ext,  7» 
latStL.  Div„78,'89, 

2d,  ext,  7s,  1893 

Eqnip'tbds,.78,  '83.  , 
Conaol,  conv,,  79. 1907 
at,  We9fn— l9t,  7s,'88 

2d,  7s,  1893 

Q,A  Tol,— lat,  79, 1890 
Han,  A  Naples- l8t,78 
Ill,ASn,la,— latex„6s 
8tL,K,C,AN,-ll.e,  79 
116  OmabaDiv.— l.st  79, 

Clar'da  Br,— 89.1910 
StChas.Bgc- IstGs 
No,  ifissoiiri- 1st,  79. 
1071a   W,StL,AP,-Iowadlv,,Gs 

Trust  Cm.  Ueceipts 

West  Shore— 1st  guar,,48 
\Vo8t,Un,'l'el,— 79,  1900  .. 

78, 19011,  reg 

N.W.TelegrapIi,- 79,1004 
Mnt,  Un.Tel.-.S.fd.68,191 1 
Col.CA  Ir,Co,— lst,con,Gs 
Tcnn,Coal  A  Ir.— Cons., 8a 
So,  Pitts,-!  St.  03,1902, 
lucoiiie  Honds. 
fintercxf  imti'thle  if  ennwlj 
Atl.  A  Pac— Inc.,  1910-., 
Chic,  A  E.  Ill,— Income  .. 
E.r.V.AGa.-.Inc.,Gs.l931 
Gr,HayW,ASt,P.— '^d.inc. 
Ind,Bl,&W,— Con,,  lnc„68 
ilBd'sDoc.t  Spr'd— '2d,inc 

Trust  Co,  receipts 

Leii,  A  Wilke.9b,  Coal— '88 

Lake  E  A  \V,— Inc,  7s,'99 

Sand'kv  Div,- Inc,1920 

Laf,Bl,A"Mun,..Inc.,7s,'99 

!  Mil,  L,  Sh.  AW,— Incomes 

Mob,A  O,— lst.prf„ileben. 

2d,  pref.,  debentures — 

3d,  pref., debentures — 

4th,  pref,.  debentures. , , 

N,  Y,  LakeE,A  W,— Inc.Gs 

Ohio  So.— '-'*1.  inc.  8s, 1921 

PcoriaO.A  Kv,— Inc„1920 

Evansv,Div,— Inc,  19'20 

Rocli,APittsb,— Inc„1921 

Homo  W.  A  Og.— Inc,  78. 

I  So  Car.  By.- Inc.,  Gs,  1 93 1 

StL,A,&T,H.— Div,  bds. 

St  Jo,  A  G'd  l8l.— 2d,  inc 

Free  Ijisl. 

Cin  A  Sp,— lst,C.C,A  I,,7e 

let  g..  L,  S,  AM,S„7s., 

C,W,  A  Bait  — 1  st,4  ias,gtd 

.  io7'4  iJelferson— Ist  79. 1889... 


144 
'140 

dso" 

110 
120 
113 


114 12 

94 
115 


101  la  104 


107 

104'-a 

106 


1131a 

92 
118 
106 

80 
109 
114 
118 
1141a 
1091a 
115 

9514 
116 
112 
106 
1181a 
110 
113 
'1211a 
122 

115" 
■108 
110 

"■75" 

32 
100  >« 

72 

72 

9714 


■116 
104 
69  la 
*51 


62         , 

"ioHi  j 


140 
131 


ii"2'" 


7m 
1144 

941s   A 


65 
110 

US'!! 


116 
111 


95  <s 

118 


112 

123" 

i'2li; 


90 

80 


98 


96 


73 
57 
92 


871a 
■92" 
169" 

114i« 
105 


114 'a 
108 14 
105 

,"97" 

113 '^4 

104 

97 


105 

112ia'115>i 

99  <a 

80 

105 

115l« 


114Hl 


8414 
95 


60 
49 
261a 

"is" 

116 
119>J 
1061, 
lOS 


104 
i22' 


841a 
90 
100 


221, 

23 

*30 

IH-'iR 

19 

40 

..... 

38 

381s 

....*• 

291a 

90 

97 

23 

38 

41 

95 

.. 

GO 

61i« 

38 

30 

75 

35 

36 

48 

47 

80 
271a 
50 
69 


*  No  prices  Friday ;  these  are  latest  qnotationB  made  this  week. 


^  Coupons  off. 


March  20,  1888.] 
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New  York  Local  8ecnrltl«8. 


Bank  fltoek  liUt. 


OOMPANIEM. 


Ifwkpil  iliiiii(«l  are 
not  N.btional. 


Amerli'.:! 
Amar.  Kirti. 

BroiwTwtty 

Batcheri'  A  Drov*8' 

Oentral 

Ohft^o 

(.'!'-:if  tuim. 


(_■( 


illC»l 


li/t' 


p»p. 


njfe*... 


.  :iril«... 
VJUIIO* 


Kii-.i   l: 
F.l.-.  •■ 
Plf'll  A 
Fint  .. 

FiMirtfl 

Fnn.m 

Uall.ittn 

OllMl.-Kl 

«nim;in  Amerlo»n'. 

Oennanla* 

Greenwich* 

Hanover 

Imp.  Jt  Traders' 

Irrinar 

I*»ttier  MHunf  r9'. . 

Manhattan* 

Market 

UecJianlcs' 

Mechanica'ift  Tra<l8' 

Mercantile 

Mercnanta' 

Merchants'  Kxch... 

Metropolitan 

Kaesau* 

New  York 

New  York  Coonty . 
N.  Y.  Nat.  Eioli... 

Ninth 

North  America*.. 

North  River* 

Orient«l« 

Paclflo* 

Park 

People's* 

Phentx 

RepnbUo 

StNloliolas* 

Seventh  Ward 

Second 

Bhoe<&  Leather 

State  of  Now  York' 

Third __ 

Tnulesmen's 40 

United  States 100 


100 

100 

25 

as 

100 
100 
95 
100 
35 
100 
100 
100 
100 
25 
25 
100 
100 
100 
30 
60 
100 
75 
100 
25 
100 
100 
60 

100 
60 

100 
25 
26 

100 
SO 
60 

100 
60 

100 

100 

100 

100 
70 
30 
25 
60 

100 
25 
20 

100 

100 

100 

100 

100 

100 

100 


PRIOR. 


Bid. 


ISO 
170 


liiO 


Auk. 


170 
286' 


Inaaranoe  Mlo«k  tAu, 

[Prices  b7  B.  9.  Bailey,  8<s  rfne  St.] 


OOMPANTBB. 


176 

118 


00 
160 


160 


166  >g 


132 

102 


190 
200 
109 
118 
120 
120 
165 


160 


157 


50 


AmeMoan 

Amer.  Exohangs.. 

Bowery 

Broadway 

Brooklyn 

Cltlsona' 

City , 

Clinton 

Commercial 

Continental 

Eagle 

Empire  City 

Exoiiange 

Farragot 

Firemen's 

German-Amerioan  . 

Oermanla 

Globe 

Greenwich 

Guardian..... 

iramilton 

Hanover 

Home 

Howard 

JetTerson 

Kings  C'nty  (Bkn.) 
Knickerbocker 


Par. 


157 
U5 


122 
116 
100 


125 


105 
201 


112 
123 


110 
124 
12A 


175 
140 
130 


Longlal'd  (B'klyn) 

Mannfao.  <ft  Build.. 

Mech.  &  Traders' 

Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montank  (Bklyn.). 

Nassau  (Bklyn.) .. 

National 

N.  Y.  Equitable... 

N.  Y.Fire , 

Niagara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Phenli 

Bntger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester I  10 

WiUlamsbarg  City.l  50 


BO 
100 
36 

as 

17 

ao 

70 
100 

so 

100 
40 
100 

30 

so 

17 
100 

50 

50 

25 
100 

16 

60 
100 

40 

30 

20 

40 

50 
100 

35 

50 

60 

60 

SO 

60 

87  "a 

35 
100 

60 

25 

25 
100 

20 

60 

60 

25 

50 

100 

100 

25 

25 


PRICK. 


Bid, 

150 
US 

140 

170 

176 

116 

ll-> 
17 

2.1 

20S 

340 

83 

76 

110 

8S 
1235 
]Vi!i 

110 
1200 

70 
108 
126 
130 

70 
115 
210 

85 

8S 
106 

40 

76 

68 
110 

96 
140 

86 
165 

70 
147 
100 
160 

95 
160 
105 
135 
116 

97 

60 

SO 
107 
133 
120 
230 


Ask. 

islP 
luii 

147 
175 
187 
rj.-i 
I 'JO 

:m 

J-, 

z:.i 
>-' 

lou 
lis 

I  03 
iJoO 
1J8 
1113 

12-J5 

76 

112 

ISO 
i;i5 

76 
123 
225 

02 

06 
115 

46 

80 

63 
116 
100 
150 

90 
170 

75 
163 
lOS 
168. 
105 
1S6 
110 
140 
125 
104 

70 

60 
113 
140 
12S 
240 


Gas  nnd   City  Railroad   Stacks  and   Bonds. 
[&»•  Quotations  by  Geo.  h.  Pbentiss  4  Co.,  Brokers,  49  Wall  Street] 


GAS  COMPANIES. 


Brooklyn  Gas-Light. . . . 
Oltizens'  0»sL.(Bklyn) 

Bonds ;....: 

Consolidated  Gas 

Jersey  City  *  Uoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.)... 

Bonds 

Hassan  (Bklyn.) 

Scrip .. 

yeoiHe's  (Bklyn.)  ....I 

Bonds 

Bonds 

WlUlamsbnrg 

Bonds 

Metropolitan  (Bklyn.) 

Mnnlcipal— Bonds 

Fulton  Momclpal 

Botiuti 

EonaitHble 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1.000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 


100 
1,000 


Amount.    Period 


2,000,000  Var's 
1.200,000  Var's 

260,000  A.  <S  O. 
35,430,0001 

756,000  Qnar. 

700,000  P.&  A. 
3,500,000  Qnar. 
1,500,000;m.<S:N. 
1.000,000,  Var's 

700,000  M.*N. 
1,000,0001  Quar. 

400,000:M.&N. 

IDO.OOO  A.&O. 
l,000,000i  Quar. 
1,000,000!  A.  <feO. 
l,000,000l 

760,000 
3,000.000 

300,000 
2,000,000 
1,000,000 


Sate. 
* 


Nov.  2,'85 
Jan.  1,  '86 


Bid. 


128 
86 
104 
108 
160 
114 


M.AN. 


F.<fcA. 


3>aDeal6,'85 
2i!i;Feb.  1,'86 
3  1902 

2ia'jan.l0,'86ll38 
3    I      190'i       103 

2  Jan.  I,'80il30 
2I3IN0V.  I.'SSIIOI 
Ii9'5tchl5,ge  86 
3i«iNov.  1,'8S|102 

3  lOct.  1. '85100 
3     IJan.20,'86  157 


Ask. 


1900 
Jan.  1,  '86 

1888 
Jan.l5,'86 

1900 
Jan.  1,  '86 

1899 


112 
97 
105 
160 
105 
l.-)9 
110 


130 

87 
107 

109 
ILO 

1317 
1140 
il05 
U33 


,100 

i'eo" 

115 

90 

110 

161 
109 
161 
113 


[QnotatlODS  by  H.  L.  Gbastt,  Broker,  145  Broadway.] 


Brckerat.<ftFalt.F.— Stk       100 

Istmort 1,000 

Br'dway  A  7th  Av.— St'k.        100 

l8t  mort 1,000 

2d  mort 1.000 

B'way  Snrfacebds.goar.    1,000 

BonilBgnar 1,000 

Brooklyn  City— Stock....         10 

Istmort 1,000 

Bklyn.  Crosstown— Stock       100 

lat  mort.  bonds 1000 

Bii8hw'kAv.(Bkln)— Sfk  100 
Central  Crosstown— stk.       100 

Istmort 1000 

Oent.Pk.N.<feE.Riv._stk     '100 

Oonsol.  mort.  bonds 1,000 

Ohrlst'ph  rilOth  St— Stk      100 

Bonds 1000 

DryDk.E.B.ABat'y— Stk      100 

1st  mort.,  conaol 600Ac. 

Serin XOO 

Klghth  Av.— Stock 100 

Borip.... I      100 

l»d  4  Or'cd  St.F'ry— Stk       100 


900,000  J.  A  J. 

700,000' J.*  J. 

2,100,0001  Q.-J. 

1.500.000  J.  *  D. 

600.000  J.  &  J. 
l,500,000'j.  A  J. 
1,000,000;  J.  A  J. 
2,000,000  Q.— F. 

800,000|j.  A  I. 

200.0001  A.  A  O. 
400,000  J.  A  J. 
500,000  Q.— F. 
600,000  Q.— J. 
250,000  M. AN. 

1.800.0001  Q.— J. 
1,200,000' J.  A  D. 

650,000i  Q.— F. 


Istmoi-t 1000 

42dSt.  Manh.ASt.N.Ave       100 

Istmort I  1,000 

Sd  mort,  income !  1,000 

Houst.W.st.AP.P'y-Stkj      100 

Istmort 600 


Ninth  A  vo 

Seooml  Av.— Stock 

lat  mort . 

Consol .^ 

Sixth  Av.— stock 

lat  njori; 

Third  Av.— Stock '. 

Bonds 

Twenty-third  St.— Stock. 

Istmort 


100 

100 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 


A.AO. 
Q.— F. 
J.  A  D. 
F.A  A. 
Q.-J. 
PA  A. 
Q.-P. 
A.AO. 


250,000 
1, '200,000 

900,000 
1,200,000 
1,000,000 
1,000,000 
I    748,000 

236,000 
'i.oOO.OOOJ 
1,200,000  M.A  S. 
1,600,000  J.  A  J. 

250,000,1  Q.— F. 

500,000  J.  A  J. 

800,000      Oct. 
1,862,000  J.  A  J. 

400,000IM.AN. 
1,050,000  M. AN. 
1,500,000  31.  A  .S, 

600,000,  J.  A  J. 
2,000,000  Q.— P. 
2,000,000  J.  A  J. 

600,000  Q.— P. 

260,000  U. AN. 


3 

3 

5 

5 

5 

5 

31a 

5 

4 

7 

2 

13, 

8 

2 

7 

lis 

7 

2>9 

7 

6 

2V, 

6 

4 

7 

6' 

6 

2 

7 

3 

S 

5 

7 

3 

7 

4 

7 

an, 

7 


Jan.,  1886  30 
Jnly,1900  114 
Jan.,  1886'200 
June.l901il05 
1914  103 
1921  103 
1905  100 
Feb.,  18861208 
Jan.,  1802  108 
Oct.,  1885(168 
Jan.,  1888  105 
Feb.,  1886  162 
Jan.,  1883,160 
NOV..1922I115 
Jan.,  isse'ui 
Dec.  19021122 
Fob.,  18861 135 
Oct.,  1898  110 
Feb.,  1886 
Jnno,  '93 
Feb.,  1914 
Jan.,  18S6 
Feb.,  1914 
Fcb.,18S6:245 
April.  '93  112 

40 

IBIO        110 

191$  60 

Feb.,  1886  155 

1894       113 

185 

Jaii"'i888!'204 

1910        107 

May,     '88  105 

'86  210 

'90  110 

■86320 

•90  111 

•86  250 

'93  112 


112 
106 
240 

107 


36 

118 
233 
106 
105 
105 
105 
212 
112 
176 
112 
167 
1165 
120 
142^, 
1125 
140 
118 
190 
115 
109 
,260 
110 
260 
117 
44 

iia 

68 
168 
Ills 

140 

1 205 
1109 


Jan., 
July, 
Feb., 
Jan., 
Feb., 
May, 


220 
1115 
'330 

113 

265 

lU 


*  Tula  colnain  ahows  last  dividend  on  ttockt,  but  date  of  maturity  a(6on<Ii 


Qnotationi  in  Boston,  PblladelphU  and  B«ltl««nk 


01 


"Hi 

.pt.. 


134 
134 

I   100 

I  100 

100    , 

llOO' 

Ex't,U«'  131    I 

I  1U9     

I  07S1 

'  118^  liasau 


"a 


103 


.7» 

-6s 

It,  5« 

.N0.-6B 

Wesl'ii— 6». 
^.— 6h.  new..  {128 

VM0.V.-6S..1  

.  Os I  

ott  A  O.— 78    118 

ASo.— 6e..  ! 

AC.  B.-7e   1251, 
-      110 
105 


99  Si 


43  ■« 

40<>e 

}9 

75 

75 

5:.... 

127 

9116 


78 

7718 

1281* 


105 


4127 
103 


109 


V.  Mem.— 6a 
K  '  .  sprliigf.— 6a 

Utile  K.  A  Ft.  B.— 7» 

Mar.  11.  A  Ont.-1808,  6s 

1026,  6» 

1023.  6s 

Mexican  Central- 7a 

U 

Income 

Scrip 

Debenture,  10a 

N.Mci. A  80.  Pao.-7s 

N.  r.  A  N.  England— 7s.. 

it. 

ads,  6s, 

Ogdensb.A  I,.Oh.— 68 

Consolidated  6a 

Incomes 

PaeMo  A  Ark.  Val.— 78.. 
Rutland— 1st  6s....- 

69 

Sonora— 78 

Wlscorsin  Cent.- Istser. 

2d  series 

STOCKS  1 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine il90 

Boston  &  Providence | ._ 

Bo.'iton  Revere  B.  A  Lynn  { U29 


90 


91  <9 

183 


".il 

-..  1»'« 

V  W.-flan.,«s 

r.i,l.or      lIllltOT— «■,«., 'H9 

Mon.,6a,  itMB 

Cam.  A  Atl,-lst,7«,«..'93 

'2d.  Bs,  1904 "... 

■n.,9  p.c 

'.vlssa— lat,  7s,  con . 
'  w7«,  reg.Acoup. 
J ■*  Connect'* 6«, cj>. ,  1 90004 
OeL  A  Bonnd  Br.— l»t,7« 
East  Penn.— 1  st,  7s,  1888 
EaatonAArab'y- Ss,  1920 
EL  AWmap't-Iat,es,  1910 

6s,  perpetual 

Harrlsb'g- lat.68, 1883. . 
H.AB.T.-l8t,7a,g.,  1890 

Cons.  5s,  189S 

ItbacaAAth.-lst,  gld.,78 
I,eh.V.— lst,6s,C.AB.,'98 

2d,78,  reg.,ieiO 

Cons.  6a,  CAR.,  1938.. 
N.  O.  Pac.— 1st.  6s,  1920. 
No.  Ponn.-2d,  '78,  cp.  '98. 

Gen.,  78,  1903 


Vdi' 

110 


I10% 


1U<4 

ii'i 


431a 
40^ 


97  >4 
40 


92 

loe 

91 

46 

91^ 

139  ia 
1901* 


California  Southern 
Central  of  Masaachnsetts 

Preferred 

Cheshire,  prelerred 

Chic.  *  Ea.sfn  Illinois.. 

Chie.  Burl.  &  Nortli'u 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cieve. 
Cleveland  A  Canton. 

Preferred 

Col.  Spiingt.  A  Cln 

Concord 

Connecticut  Blver 

Conn.  A  Passumpslc 

Det.  Lansing  A  No.,  pret. 
Eastern 


10 

j8i*|. 


11 


i... 

SOifl 


30 

99 
90 '4 
64  la 
51 


Pltchburg 

Flint  A  Pere  Marquette 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  CUn.  A  Springrd 
K.1U.  City  Ft.  S.  A  Gulf  .. 

Preferred 

Kan.  C.  Spring!.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Louisiana  A  Mo.  River. 

Preferred 

Maine  Central 


Marq.  Hought'n  A  Onton. 
-    ■       <f. 


Preferred 
Mexican  Central. 

Nashua  A  Lowell 

N.  Y.  A  New  England  . .. 

Preferred 

Northern 

Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm.  '5123 
Ports.  Ot.  Fulls  A  Cou'y.l  164 
Rutland ti 


91 
721a 


il32 

i 

381a 


29 
831a 

81s 


351, 
121 
126 
175 


61a 


109  la 


1241a 
20 


5614 
39 


lis  la 
30 


8i» 


35% 
122 


Preferred 

Summit  Branch 

Worcester  Nash'aA  Boch 
Wisconsin  Central 

Preferred 

PUI1.ADEL.PHIA. 
RAILROAD  STOCKS.! 
Buffalo  N.Y^.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa— 1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsvivania 

Elmlra  A  WlUlamsport.. 

Preferred 

Hnntlngd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

MlnehlU  A  Sch.  Haven.. . 

Neaqnehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

PhUadelphiaA  Erie 

Phila.  Oer.  A  Norristown 
PhUa.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phila.  Wllm.  A  Salt 

United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Navigation 

Schnylklll  Nav.,  pret... . 

RAILROAD  BONDS. 

AUegh.  Val.-7  3108,  '96 

78,  £.  ext.,  1910 

Inc.  7s.  end.,  coup.,  •iB4 
Bait.  A  O.K.  Side-Certs. 


36 


19% 


419 


936 
66 
56 

148 
47 
45 


58  Hi 


956 
9 
9'i8i« 
73-3 

"ii'i 


166 
20 


6 
261a 
10  la 
126 
19»« 
30 


381a 

60 

87 


11 
85 
684 


60 
64 1< 


3818 


12% 
65 


601a 
8 

130 
113 
10 
109%  110 


80 

63% 

311a 


131a 


Debenture  6s,  reg 

Norfolk  A  West.— aen.,6e 

N.  R.D1T.,  lat,  68.1933 

N.  y.  Phil.A  Nor.— Ist,  88 

Ino.,6a,  1933 

Oil  Creek— lat,  68,  coup.. 
Pennsylv.— Gen.,  88,  reg. 

Gen.,68,  cp.,  191() 

Cons.,  68,  reg.,  1905 

Cons.,  68,  coup.,  1905... 

Cons.,  68,  reg.,  1919 

Pa.  A  N.  Y.  O.— 78, 1896. 

7,1906 

Perklomen- 1  at,  68,op.'87 
PhlLAKrle— l8t,78,cp.'88 

Cons.,  68, 1930 

Cons.,  58, 1920 

Phila.  Newt.  A  N.Y.— lat 
PhU.AR.-l8t,6e,1910.. 
3d,  78,conp.,  1893 

Cons., 7s,  reg.,  1911 

Cons.,  78,  coup.,  1911 .. 
Con8.,6a,g.,  I.R.C.1911 
Imp.,  6a,  g.,  coup.,  1897 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1908... 
Income,  7s,  coup.,  189>< 
Cons.  6s,  1st  ser.,c.,1933 
Cons.  58, 2d  ser.,c.,1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.C.,  1893..* 
Conv.  7s,  cp.oir,  Jan.,'85 
Phil.Wil.  A  Bait.— 48,tr.ot 
Pitts.  Cln.  ASt.L.— '7a.. 
Pitts.  Titos.  A  B.— 7s,cp. 
ShamoklnV.  A  Potts.- 7s 
Sunbury  A  Erie— 1st,  7s 
Snnb.  Haz.  A  W.— Ist,  6s 

2d,  68,1938 

Syr.Oen.A  Com.— lat,  78. 
Tex.  A  Pac.— lat,  6a,1905 

Consol.,  68,  1905 

Union  A  rituav.— let,  7a. 
United  N.  J.-Cona.6s,'94 

Cons.  68,  gold,  1901 

Cons.  6s,  gold,  1908 

Gen.,  4b,  rold,  1923.... 
Warren  A  P.— 1st,  7s, '96 
West  Chester  -Cons.  78.. 
W.  Jersey— lat,  68,  cp.,'96 
lat,  78, 1899... 
Cons.  68, 1909. 
W.JerseyAAtl.- lst,6s,C. 
Western  Penn.— 6s,  coup. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901 — 
CANAL   BONDS. 
Ches.  A  Del.— let,  68,1886 
Lehigh  Nav.— 68,reg.,'84. 
Mort.  BB.,  reg..  1897  .. 
Cons.,  7s,  reg.,  1911 
Pennsylv.— 8s,  cp.,  1910.. 
Schuylk.  Nav.— l.st,6s,rg. 
2d,  68,  reg.,  1907... 
BALTISIORB, 
R.^ILK'O  STOCKS.tPar 
Atlanta  A  Charlotte. 

Baltimore  A  Ohio 100 

l8t  pref 

2d  pret 

Parkersbnrg  Br 60 

Central  Olilo— Com 50 

Pref 

Western  Maryland 60 

RAILROAD    BONDS.   | 
Atlanta  A  Charl.— lat. 


136 

110     ....„ 

ll'^ii 

1-JO     

109  ■» 

105      ■    - 


113 
99 

iW 

14011 
135  la 

60 
12719 
133 
113 
lOH 
108 


110 
106" 


61 
130 


110 
110% 


46 
103%  .... 
138  >»i.... 
136  '..„ 
1361a.... 
128  I..... 
113     115 

133 

134 

100 
108 


116 


13911 

121 

131 

131 

118 

1071. 

1031s 

108 

61 

70 


27 


21 


1031* 
131 


119 


109 


133lt 
133 


103  H 
103 

61 

70 

38 

68 


38 
38 


103  >■ 

123  >■ 

43 


lOtfia 

102% 

ioi" 

731* 


78 
40 


1031a 

103 

115 

118 

1281* 

116 

108 

113 

112 


95 

1I3>1 
120 

■90' 

101 

73 


92 

174 

130 

123 

6«, 

631a 

68 


103 


100 


124S4 

'- --.---:---••::•:  Jg?-" 

1081* 

iiei* 
112 

106 

73  >« 


339 


61 


30 


ilaltimore  A  Ohio — 48. 
Cen.  Ohio.— 68,  let,M.AS. 
Charl.  Col.  A  Aug.— lat.. 

3d 

Cln.  Wash.  A  Bait.— lata. 

Sda 

3d8 

1st  Inc.,  58, 1931. 
ColumblaA  Qroenv.— lata 

2d8 

No.  Central— 4  las,  J.  A  J 

68,1900,  A.A() 

68,  gold.1900,  J.AJ.... 

68,  Series  A. 

68,  Series  B 

Plttsb.ACon'ell8.— 78JAJ 
Union  BB.— lat,  gnaJAJ 

Canton  endoraen — 
Virginia  A  Tenn.— 68 


121 
133 

92 


93  <s 


la 


107% 
107% 
109% 


W.Md.— 6s,  lat,  ».,  J.AJ. 

3d,  pref.,  J.  A  J 

3d,|raar.byW.Co.J.AJ. 

68,  3d,  giur.,  J.  A  J 

Wilm.O,  A  Aug.— 6a 

Wll.  A  Weiaon— Ss 

7a 


106% 
73% 
41 


111%112% 
99%    09% 
108>all0 
133      •- 
133 
108% 
108 


116 


135 

103% 

103% 


138% 

iai" 


lot 

104 


103%  103% 


•  Bx.dlvldend.     1  Par  share.       t  In  detaollb       9  Last  prlco  this  wsok. 
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BAILROAD  EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  ail  raUroads  from  which  returns  can  be  obtained.^ 
The  columns  under  the  heading  "  January  1  to  latest  date 
furnish  the  gross  earnings  from  January  1  to,  and  including, 
the  period  mentioned  in  the  second  column. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  March  13,  1886: 


Bo  ADS. 


Atoh.  T.  &  S.  F. .  .January  . . 
Bait.  &  Potomac  January  . . 
Boat.  H.  T.  &  W.  2d  wk  Mcli 
Buff.N.Y.&  Pbll.  February.. 
Buff.  Eocli.&Pitt|2d  wk  Mcli 
Bur.Ced.K.&No.  Istwk  Mcb 


Latest  Markings  Reported. 


WeekorMo\     1886. 


CanadianPaciflc 
Central  Iowa... 
Chesap.  &  Ohio. 
EUz.Xex.&B.S. 
Ches.  O.  &  8.  W. 
Chicago  &  Alton 
CMC.  Burl.  &  Q 
Ohio.  &  East.  lU. 
Clilc.  Mil.&St.P. 
Chic.  &  Northw 
Ch.8t.P.Mln.&0. 
CWo.  &  W.  Mich 
Cin.Iud.8t.L.&C. 
Cln.  N.  O.  &T.P. 
Ala.  &Gt.8o.. 
N.  Orl.  &  N.  E. 
Vicksb.  &  Mer. 
Ticks.  8h.  &  P, 
Cln.Wash.&Balt 
Clev.Akron&Col 
Col.  Hock.V.&T. 
Danhury  &  Nor. 
Denv.  &  Rio  Gr 
Denv.&K.G.W. 
Des.  Mo.  &  Ft.D. 
Det.Lan8'g&  No. 
E.Tenn.Va.&Ga. 
Eransv.  &  T.  H. 
Flint  &  P.  Marq, 
Fior.K'way&N. 
Ft.  Worth  &  Den. 
Grand  Trunk  . . . 
GulfCol.  &8.Fe, 
IU.C6nt.(Ill.&So) 
Cedar  F.&Min. 
Dub.&SiouxC 
la.  Falls  &8.C. 
Tot.  Iowa  lines 
Total  aU  Unea. 
Ind.  Bloom.*  W. 
Ind.  Dec.  &  Spr. 
K.C.Ft.8.&Qulf. 
Kan.  C.  8p.  &  M. 
Kan.  C.Cl.  &Sp. 
I*Kk.&Ft.Smith 
L.Rk.M.Riy.&  T. 

long  Island 

Lour9r.&  Nashv. 
Louisy.N.O.&T. 
Maine  Central  . 
Mar.Hough.&  O. 
Uem.  &  Charles. 
♦Mexican  Cent!. 
•Mex.N.,all  lines 
Mll.L.Sh.&West 
Milwaukee  &  No 
Minn'ap.  <fe  St.L. 
Mobile  &  Ohio  . . 
Hash.Cb.  &8t.L. 
K.  Y.  City  &  No 
|N.  Y.L.Erie  &W. 
N.  Y.  Pa.  &  O. 
N.Y.&NewEng. 
K.Y.  Ont.&W.. 
K.Y.Busq.&West 
Norfolk  &  West 
Northern  Cent'l. 
Northern  Pacitlc 

Ohio  &  Miss 

Ohio  Southern.. 

Oregon  Imp.  Co. 

Dreg.  R.  &  S.  Co. 

Pennsylvania... 

Peoria  Dee.&Ev. 

PhUa.  &Erle.... 

PU18.&  Reading 

Do     C.  &  Iron 

Blohm'd&Dai.y. 

Ch.  Col.  &  Aug, 

Columbia*  Gr. 

Georgia  Pac. 

Va.  Midland 

West.  No.Car 

Borne  Wat.  &0g. 

Bt.  Jo.  &  Gd.  Isl. 

Bt.L.Alton&T.H. 

Do    Brandies. 

8t.L.(&San.Fran. 

Bt.Paul&Duluth 

Bt.P.Min.A  Man, 

Bouth  Carolina.. 

Bo.Pac.Conip'y- 

Gal.Har.&S.A 

Q.W.Tex  &Pai^ 

Ijouis'a  West. 

Morgan's  F.AT 

N.Y.Tex.  AM. 

Tex.  &N.  ori. 

Tot.At.Syslenj 

Texas  &  Pacillo 

Tex,  &,  St.  Loui" 

Tol.  A.A.  &N.M 

Onion  Paoitls... 

Wab.  St.  L.  &  P. 

IWest  Jersey... 

WlBconsiu  Cent*l 


2d  wk  Mch 
2d  wk  Mch 
January  .. 
January  .. 
January  . 
2d  wk  Mch 
January 
1st  wkMch 
2d  wk  Mch 
2d  wk  Mch 
1st  wkMcb 
let  WkMch 
2d  wk  Mch 
let  WkMch 
ist  wkMcb 
1st  wkMch 
Ist  WkMch 
1st  WkMch 
1st  wkMch 
1st  WkMch 
February.. 
January  .. 
2d  wk  Mch 
February. 
1st  wkMch 
2d  wk  Mch 
.January 
1st  WkMch 
Ist  WkMcb 
3d  wk  Jan. 
February. . 
Wk.  Mch.  6 
February. . 
Ist  WkMch 
Ist  WkMch 
1st  WkMch 
Ist  wkMch 
1st  wkMch 
1st  wkMch 
1st  WkMch 
February. . 
1st  WkMch 
Ist  wkMch 
1st  WkMch 
January  .. 
January 
2d  wk  Mch 
2d  wk  Mch 
February. . 
January  .. 
Istwk  Mch 
January 
2d  wk  Mch 
January 
2d  wk  Mch 
2d  wk  Mch 
January  .. 
February. . 
January 
10  dy  8  Mch 
January  .. 
January  .. 
January  . . 
2d  wk  Mch 
Januar,y  . . 
Ist  wltMch 
January  .. 
February.. 
January  ., 
February.. 
Januar.v  .. 
2d  wk  Mch 
January  .. 
Isl  wkMcli 
January  .. 
January  .. 
January  .. 
15'ebruary. , 
February, 
February.. 
Februaiy.. 
February.. 
Februaiy. . 
January  . 
1st  WkMch 
1st  wkMch 
1st  wkMch 
2d  wk  Mch 
2d  wk  Mch 
February. 
February. 


1885. 


862,203 

101,091 

11,552 

170,100 

27,522 

55,832 

125,000 

29,802 

261,169 

59,278 

117,266 

159,028 

1,386,721 

38,935 

437,000 

460,200 

98,900 

28,192 

51,615 

53,808 

22,860 

10,506 

8,499 

6,391 

42,220 

9,457 

156,954 

15,249 

104,752 

61,080 

7,915 

22,397 

324,032 

14,867 

40,527 

24,581 

25,519 

291,317 

141,535 

197,800 

2,700 

19,700 

13,.500 

35,900 

233,700 

56,426 

31,998 

42,791 

33,1581 

3,578 

43,921 

30,022 

49,053 

262,135 

137,820 

187,127 

7,084 

115,167 

78,000 

122,233 

31,240 

12,935 

73,695 

147,.570 

185,519 

13,220 

1,254,112 

408,076 

208,265 

t21,700 

81,650 

50,039 

400,123 

569,227 

274,180 

43,979 

193,022 

86,096 

3,421,536 

15,472 

218,830 

2,0.55,584 

914,360 

350,400 

86,400 

79,300 

63,864 

99,588 

41,922 

123,746 

30,027 

25,182 

14.720 

79,688 

17,994 

425,000 

120,054 


Jan.  1  to  Latest  Date. 


1886. 


1,115,698 
98,472 
9.489 
149.661 
21,574 
66,375 
94,000 
29,656 
292,910 
55,641 
115,518 
180,217 
1,992,484 
36,140 
460,920 
422,000 
89,600 
25,504 
49,240 
46,820 
22,970 
14,412 
8,380 
5,072 
40,353 
8,313 
158,419 
14,160 
110,974 
62,615 
8,097 
20,341 
427,885 
13,866 
37,869 
20,')22 
24,519 
273,622 
85,708 
233,464 
2,2  U 
19,555 
14,202 
36,001 
269,465 
55,911 
29,401 
52,081 
33,950 


1885. 


52,966 
33.642 
40,211 

303,175 
98,443 

183,194 
4,820 

141,366 
81,405 

126,662 
25,835 
12.279 

122,56! 

164,494 

184,986 

10,77" 

1,050,474 

389,660 

230,420 
34,270 
70,665 
47,633 

404.216 

569,964 

300,300 
43,541 

233,124 

62,276 

3,277,522 

15,181 

222,017 
1,846,366 

844,789 

309,890 
81,093 
70,311 
52,694 
97,905 
33,016 

114,395 
22,720 
26,159 
15.875 
83,879 
13,790 

395.217 

121,494 


January  .. 
January  ., 
January  .. 
January  .. 
January  .. 
January  .. 
.lanuary  .. 
4th  wk  Feb 
1st  WkMch 
February. , 
January  .. 
4th  wk  Feb 
Januar.v  . 
1st  WkMch 


"  Mexican  currency. 


199,347 

6,649 

51,321 

383,229 
11,730 
82.703 

734,978 

112,416 

26,979 

21,694 

1,438,029 

288,697 
68,494 
25,634 


862,203 

101,091 

101,535 

339,913 

255,25 

440,943 

1,221,358 

238.677 

261,169 

59,278 

117,266 

1,412,824 

1,386,721 

299,676 

3,890,000 

3,802,607 

824,262 

204,170 

490,673 

461,823 

213,403 

124,114 

99,546 

92,334 

331,365 

76,381 

327,325 

15,249 

1,028,645 

127,664 

58,266 

189,812 

324,032 

121,886 

349,568 

69,499 

50,169 

2,445,777 

293,728 

1,819,849 

22,478 

133,914 

85,988 

242,380 

2,062,229 

431,444 

67,997 

385,241 

219,494 

31,886 

43,921 

30,022 

384,652 

2,646.831 

297,568 

187,127 

55,002 

115,16^ 

747,500 

122,233 

25r  " 

107,993 

73,69;- 

314,375 

185,519 

86,490 

1,254,112 

408,076 

268,265 

1203,747 

81,650 

472,717 

400,123 

1,049,557 

274,180 

88,769 

193,022 

680,261 

3,421,536 

131,280 

218,830 

2,055,584 

914,360 

628,927 

149,908 

133,014 

122,259 

191,632 

76,111 

123,746 

195,604 

204,131 

134,749 

750,338 

171,842 

834,176 

214,429 


211,097 


39,828 
346,363 

66.075 

662,363 

99,561 

23,222 

17,129 

1,674.949 

292,133 

70,121 

24,798 


1,115,098 
98,472 
74,002 
303,942 
204,670 
492,631 
1,025,341 
237,932 
292,910 
55.641 
115,518 
1,532,816 
1,992,484 
272,426 
3,753,720 
3,840,583 
728,095 
165,920 
474,468 
444.546 
226,211 
140,380 
86,860 
62,131 
345,539 
•  72,104 
325,257 
14,160 
1,022,597 
129,056 
61,032 
178,314 
427,885 
111,500 
311,291 
67.531 
47,237 
2,386,591 
178,005 
2,018,136 
16,676 
130,860 
94,211 
241,747 
2,259,883 
391,973 
59,888 
484,170 
337,524 


Bankt. 


Average  Amount  of— 


199,347 

6,649 

51,321 

383,229 

11,730 

82.703 

734,978 

861,773 

237,405 

1,428,029 

1,868,8S0 

68,494 

212,545 


52,960 

33,612 

374,478 

2,857,462 

197,740 

183,194 

43,139 

141,366 

763,608 

126,662 

192,638 

101.763 

122,562 

366,175 

184,986 

66,993 

1,050,474 

339,600 

230,420 

269,.598 

70,665 

473,169 

404,216 

1,123,546 

300,300 

88,650 

233,124 

556,318 

3,277,522 

131.988 

222,017 

1,846,366 

844,789 

635,543 

161,587 

142,6.54 

109,998 

203.909 

66,881 

114,395 

193,314 

223,216 

147,175 

783,338 

165,768 

857,342 

241,106 

211,097 


New  York 

Manhattan  Co 

Merchants' , 

Mechanics* ..  . 

America  ...... 

Phenlx 

City 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov, 
Mechanics'  &  Tr. 

Greenwich 

Leather  Ma.nal'rs. 

Seventh  Ward 

State  ot  N.  Y 

Amerlc'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America .. 

Hanover 

Irving 

Cltisens' 

Nassau  . ...... ... 

Market 

8t.  Nicholas 

Shoe  &  Leather . 

Com  Exchange  .. 

Continental 

Oriental 

Importera'tfe  Trad. 

Park 

North  River 

East  Biver 

Foiarth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National ... 

N.  Y.  Nat.  Kxoh,. 

Bowery 

N.  Y.  Connty 

German-. Vraerlc'n. 

Chase  National... 

Fifth  Avenue 

G  erman  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National.... 

B'k  of  the  Metrop.. 

West  Side 

Seaboard , 

Sixth  National. 

Total 


Loans  and 
IHscounts. 

i 

12.050.000 
10.2:U.000 
7,715.600 
9,518.000 
12.^yl,390 
2,718,000 
8,566,800 
2.4,90.800 
l.'200,000 


BpccU. 


* 

1,787.000 

2.041,000 

1,6;<3,400 

1.620,000 

1,654,800 

237.000 

S.'iTfi.OOO 

453.500 

922,400 

17,167;900ll0,909,100 


Legal 
Tenders. 


Net  Depositf 

other 

than  V.  S. 


3,201,600 
5.204.000 
1,795.700 
1,619,000 
1,033,400 
3,311,t>00 
1,115.800 
3,805.600 
18,218,000 
20,049,030 
5,341.200 
6,895,400 
2.423,000 
6,857,400 
4.612,400 

l,80l,aoo 

3.479.600 
10.258,400 
2,807,000 
2.793,600 
2,654,800 
3.268.600 
1,936.800 
3.282,000 
5,477,-tO 
4,651,100 
1.911.100 
21,141.000 
21,000.000 
1,646.000 
1,'J20,400 
17.481.000 
8,979,000 
2,688,000 
5,'*72.700 
21.106,100 
6,672.600 
1,261.200 
a.3S7.''00 
1.9^2,200 
2,859,200 
3,730.800 
3,587,600 
2,151,600 
2,2"!  3,200 
4.641,600 
2,028,700 
1.403.800 
1.226.500 
3,170.200 
1,412,200 
2,084.000 
1.607,300 

358,888,500 


736,500 

231,100 

356,400 

70,000 

236,100 

794,700 

299.500 

264.000 

4,100.000 

4.087,600 

1,327,000 

1,603.200 

618,500 

1,719.300 

944,000 

186,000 

460.300 

2,807.500 

701,000 

420,400 

217,700 

663.800 

215,600 

958.000 

787.600 

829.900 

426,000 

4,898.000 

6,657,700 

129.000 

243.400 

3,041,300 

2,021,000 

1,347,000 

1,  00,400 

3.847.100 

1,063,600 

312.900 

425.70O 

372.400 

363,500 

560,300 

86y.4i;a 

270.000 
295,600 
924.900 
47  9,300 
323,900 
381,300 
984,300 
284,100 
309,200 
376,000 


87,263,000 


$ 

1,203,000 

472,000 

836.000 

715,000 

905,500 

39»,000 

604.000 

188,000 

143,800 

644.700 

337,200 

762,400 

216,200 

206.600 

496,400 

468,600 

79,100 

522,400 

1,767,000 

2,256.000 

333.300 

480.500 

114.500 

283,200 

485.400 

138,200 

469,000 

537,000 

369,900 

365,200 

310,100 

350,200 

173,300 

604,000 

331,000 

f  14.400 

298,000 

1,744,700 

2,286,700 

202,000 

121.600 

1.497,800 

62  4.000 

271,000 

370.300 

845,000 

659.000 

356.400 

213,000 

301,900 

166,000 

318.200 

133.0,)0 

560,600 

289.200 

238,600 

186,900 

117.700 

272,100 

306,200 

471,400 

300.600 

97,500 


Circula- 
tion, 


32,194,700 


11.593.000 

10,810,000 

8,342,300 

8,804.000 

11.613.800 

2,357,000 

15,978,400 

2.427.100 

1.634,800 

23,846,200 

3,795,400 

3,616,500 

1,860.800 

1,717,000 

1,516.300 

3,230,800 

1,120,600 

S,8:i8,»00 

18,086.000 

18,285,100 

5,342,100 

7,800,100 

2,841,700 

7.145,600 

5,062,900 

2,147,100 

4,380.400 

11,853,700 

3,034,000 

3.189.500 

3.041.100 

3,000,800 

1.775,800 

4,21 1.000 

4,750.400 

6.473,100 

•2.110.100 

23.013.700 

26,824,600 

l,9.il,000 

1.096,500 

18,147,800 

10,057,000 

3,981,000 

6,376,000 

21,383,900 

6,206.800 

1,463.500 

2,538,500 

2,489,100 

2,674,000 

4,380,600 

3.907,600 

2,924,000 

2.695,600 

4,954.900 

2.681.900 

1,817,100 

1,638.900 

4,206.700 

1,942,400 

1,975,700 

1,886,400 


» 
45,000 

"lS,7d6 


262,000 


90,000 


67,800 
602,400 
207,100 


2,800 

480,900 

44,400 


670,400 
45,000 

45,0Q0 


402,400 
45,000 


395,374,600 


180,000 
319,600 
264,200 


433,300 
4i6'.2d6 


49,500 


973,000 
45,000 

266,900 

180,000 

6-<,000 

37,000 

45,000 

429,200 


176,600 
224,100 
180,000 


45,000 


45,000 

44,500 

45,000 

104,900 


45,000 
190,000 


7,690,500 


The  following  are  totals  for  several  weeks  past: 


Feb.27  349.677,000 

Mar,  6  354,539,900 

"    131358,888,500 


Specie. 


93,343,600 
89,7.32,600 
87.26,^,000 


L.  Tenders, 


$ 
31,157,200 
31,666,700 
32,194,700 


Deposits.    {Circulation 


390.252,100 
393,299,8001 
395,374,6001 


8,666,100 
7,882,500 
7,690,500 


Agg.  Clear'gs 


670,399,480 
874,207,569 
581,369,679 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 

1886. 

Loans.          Specie. 

L,  Tenders. 

Deposits.' 

$ 
115,997,900 
114.636,100 
115,271,300 

Ctrouiotion 

Agg.  Clear'gs 

Feb.27 

Mar,  6 

••    13 

155,201,900  11,015,500 
164,879,400  10,982,900 
166.874,500  10.994,200 

$ 
2,645,200 
3,352,700 
3,288,800 

$ 
19,439,200 
19,462,200 
19,226.600 

67,279,067 
83,823,482 
76,414,636 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank 
are  as  follows:  


Feb.  27.... 

Mar.     6... 

"      13... 


83.654,60« 
83,261.300 
83,770.800 


Lawful  Money.]    Deposits.* 


27,038,100 
'.!  0,74 1.800 
26,590,500 


$ 
84,984,700 
84,750,500 
85,704,300 


Circulation, 


6,951,500 
6,243,500 
6,236,500 


Agg.  Clear'gs 


45.314,393 
63.065  959 
61,480,246 


*Inoia(iing  the  item  "due  lu  otner  uanjca." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


39,828 
346,363 

65,673 
662.363 
736,073 
171,737 

1,6'74,949 

1,952.564 

70,121 

220,039 


i^"^,*^'"^*  ?'  ^^'  ^^"^^  ''■'>'°8  south  of  Cornwall  no  longer  Included 
i  Not  including  earnings  of  New  York  Penngylvanla  <&  omo  road. 


1  And  brauehos 


Atl.  &  Pac— C.  D.,  Ist,  old     98 
Atla.  i  Char.  Air  L..  stock    91  "s 

Ist  mort.,een.  bonds... 
Best.  H.  &  E.— New  stock      1  ^ 

Old "8 

Bost.H.  T.*  West.— Stk. 

Debentures 

Bnff.  N.  Y.  i  Phlla.. 

Pief 

Brooklyn  Klev'd-Btock.. 

1st  mort 

2d  mort 

Cont.  Cons.  Imp.  Co 

Eeii.  &  B.a.,4«,0.S.ir.cer. 

l>env,  A  Rio  Gr.W 

Ben.  &  R.  a.  W.,  1st  M., 

Guar,  by  D.  *  R.  Q 

Edison  Klectrlc  Livht... 
Georgia  Pac.— Stock 

1st  mort.,  68 

2d  mort 

KeelT  Motor 

Mexican  National 

Pref 

Ist  mort 

N.  Y.  M.  Un.  Tel stock.    65 

N.  y.  W.  Sh.4.  B.— Stock.       2'4 
North.  Pao.—Dlv.  hands..    90 

North  Rlv.  Cons 100  p.o    26'a 

Ohio  Cent.— Riv.  Div.,  Ist      8 

Cent,  trust  cert 24'^ 

Incomes . .       1 

Cent,  trust  cert '     6*a 


8 
11 

103  >« 
67  "a 
20 

iT 

78 


12 

109'a 

47 


10 


101 


125  Hi 

1»« 

"k 

7Sht 

9 

1213 

31  "2 

103>« 


Dl 

18>< 


78 
175 


1101* 

47^ 

6 


Securities. 


Peusacola  &  Atlantic. 
Pittsburg  &  Western 

1st  mort 

Postal  Telegraph— Stock 

Ist  mort.,  68 

Postal  TeL&  Cable— Stock 

Rich.  A  Dan  v.,  deb 

youthern  'lei. — Stock... 

Ist  mort.  bonds 

Stale  of  Tenii.— teet't.38, 

Settlement,  6s 

St.  Jo.  A  Grand  Isl..  stock 

Ist  moit .-- 

lucomes 

Texas  &  Pac— Scrip  1  o84. 
Tex.A  St.L.MAAlllv 

M.&  A.  Div.,  Ibt  mort.. 

Incomes 

Ist  mort.,  ni  Tex^s 

Stock  del.  when  isaueil. 

Iflt  M.,  del. when  iHSued. 

2d  M.,  del.  when  issued. 
Tol.  &  O.  (Jen.  com.  stock. 

Pref 

Tol  A  O.  Cen.  1st  58,  gr.by 

Col.  A  Hock.  Val.  KR. . . . 
Col.Uock.V.ATol.com.stk 

C.  S.  Klectrlc  L,ight 

Vicksb.  A  Meridian 

Incomes 

Virginia  Mldl'Dd,  68,  inc., 
|Vir.  iuia  State  3  p.  c  bds.. 
Iwest  N.  Car.— Cou.  murt.. 


Bia. 


12 
71 

8>4 


93  la 


7012 

'25>8 
10914 

57 
30 

1 


17 


34  >s 

13 

8 


a9>4 

U2>s 


10 
15 


25 

7;< 

107 

30 


48 
15l« 

75 

9i»i 

41 
25 
4tf 

99  >■ 


4 
15 
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The  ijn-KSTOHs'Si'PPLKMKNT  contain*  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Storks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month^viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  60  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 


1883. 

B.179,078 

i4,oo2.»:in 


ma*. 
« 

B,I>27.(in8 

in,:mn,atA 
i,:)oa,802 


IMI.  J8W. 

*  • 

ft.7««,*t3  0.499,737 

in.l2H,IHi4  17,101,743 

l,ft75,191  l.**lt,7»l 


24,413,378 
2,.%«l.327 


ANNUAL    REPORTS. 

Chicago  Milwaukee  &  St.  Fanl. 

(For  the  year  ending  Dec.  31,  1885.) 
A  map  of  this  company's  extended  lines  will  be  found  in 
tlie  Investors'  Supplement. 

Tlie  remarlss  of  Mr.  Alexander  Mitcliell,  in  liis  annual  report, 
are  lirief,  as  usual.  Tiie  following  interesting  table  shows 
how  freight  rates  have  steadily  declined  on  the  Western  rail- 
roads with  the  growth  of  population  and  business.  The 
average  price  per  ton  per  mile  received  for  freights  for  a  series 
of  years  past  was  : 


Cents. 

1866 411 

1866 3-76 

1867 3-94 

1863 3-19 

1889 3'10 

1370 2M2 

1S71 2-51 

1872 2-4'? 

1873 V!-.50 

1874 2-38 

1875 2-10 


1876 

1877 

1878 

1879 

1880 , 

1881 ::::;::;i-7d 

1S82 1.4H 

1883 1-39 

1884 1-29 

1885 1.28 


CenU. 
...204 
...208 
...1-80 
...1-72 

.1-76 


expreM,Ao 

Total  uroM  nam'^pi..  20,380,726 

(hteraling  txpeniei—  9 

Halllt'ncv  of  wiij- . . .  2,470.420 

Mklnt'iipo  of  0(|Ul|>'t.  1,990,004 

Traniip'rt't'u  exp'n'st  7,023,918 

T«XM 889,613 

Ml«celliuicoiu 03,609 

Tot  operating  exp.  12.186,073    13,778,037    13,859,629    14,512,471 

Nete»nilng» 8,200,653      0,881,787      9,611,369      9,000,808 

Pr.  ot.op.ex.  to  earns  59  77  58-23  69»6  50-4S 

*  '"?''"*"."  renewal  of  track,  t  Inoludlng  eloratoni,  utook-rarrti!,  per- 
sonnl  lulHrlea  and  damages  to  proi>erty,  legal,  Inguranoo,  rontofcari. 
tracKago,  txc. 


23,650.824 

• 

2,548,000 

3,489.257 

8,011,533 

614,600 

114,020 


23,470,008 

« 

2..139,«35 

2.574,487 

8,102.068 

702,060 

140,829 


Jtteelpl*— 

Net  earnings... 
Other  receipts. 


ncoom  AooouDT. 

1883. 


1882. 
$ 

8,200,653 
623,814 


0,881,787 
164,707 


1884. 
« 
9,611,369 
82,307 


Total  Income  .... 

Disbursements — 

Intereflt  on  debt . 

DlVB.  on  botli  Htocks* 
Rate  of  dividend 

Tot.  disbursem'nta"" 
Balance  for  year 


8,824.467 

9 
4,786,054 
2,461.042 

7 


7.217,096 
1,577,371 


10,046.494 
tt 

5,37;<,925 
3,212,895 

7 
8,586,820 
1,459,674 


9,693.676 

$ 
5,918,608 
3,321,167 

7   _ 

9,239.775 
453,901 


1885. 
« 
9,000,802 
105,930 

10,008,741 

* 

6,096,573 

2,391,039 

7  on  p:  4  c. 

8,490,612 
1,516,129 


CAPITAMZATION  AND  COST  OF  PROPERTY. 

Total  bonded  debt  at  dite  of  last  report,  Inoludlng  all 

liens  on  purchiised  roada 8100,254,000 

.\d-l  as  follows  : 

Real  estate  bonds $50,000 

Fargo  &  Southern  HH.  bunds  assumed 1,450,000—       1,300,000 


$101,75^,000 


284,000 


1.688  bonds  redeemed  as  follows: 

Dtibiuiue  Division  l>()nds. $17,000 

Wlaoousin  Valley  Division  bonds 17.000 

l,aud  grant  bonds 200,000— 

Total  bonded  debt  Deo.  31, 1885 $101,470,000 

Increase  during  the  year $1,216,000 

Total  caiiltal  stock  at  date  of  last  report,  viz  : 

Preferred $16,540.9^3 

Common 20,904,261—     47,<45.214 

Issued  in  1885 :  Preferred  stock,  49,999  shares 4,999,917 


Total  capital  stock  Dee.  31,  1885 $52,445,16-^ 

The  entire  cost  of  the  company's  property,  including  rolling 
stock,  depot  grounds,  cattle  yards,  elevators,  machine  shops, 
warehouses,  docks,  and  other  property,  together  with  five 
bridges  across  the  Mississippi  River,  is  represented  by  a  capi- 
talization, stock  and  bonds,  aggregating  |1.53,915,161  for  4  921 
miles,  being  at  the  rate  of  $31,277  per  mile. 

There  have  been  purchased  and  added  to  the  property  of 
the  company  as  follows  : 

Cost  of  additions  to  mlling  stock $411,865 

Real  estate,  dejiot  grounds,  etc..  purchased 100,160 

New  buildings,  bridges,  culverts,  side  tracks,  4c 490,723 


*  A  portion  of  these  dividends  was  stated  as  payable  oat  of  the  earn- 
ings of  the  previous  year,  as  follows :  In  1882.  $1,218,201:    In  1883 
$1,552,311;  In  1884,  $1,660,584,  andin  1885,  $1,012,498. 

GENERAL  BALANCE  AT  CLOSE  OP  EACH  FISCAL  TEAS. 

,       ,  1882,  1883.  1884.  1885. 

Assets—  $  $  $  s 
RaiIroad.e,quIpm'tAcl38,015.099  146,093,665  149,4211,734  154,223  775 

8t'ks&li'd8  0wn.,cost  768.846  1.161,980  1,228,283  7,54  792 

Bills&aec'ts  rec'able  2,616,295  1,550,232  1,140,0.59  1,4.52  309 

Materials,  fuel, &o...  1,495.113  1,223,043  1.483.365  ],.543''17 

Cash  on  hand 2,9(19,732  3,048,965  2.971.133  4,262,378 

111.  *  Iowa  coal  lands  689,578  944,132  630,475  617,026 

Cash  due  on  st'k  subs  

Total  assets 146,554,663  154,022,017  156,936,049  162,858.497 

Liabilities—  $  $  $  $ 

30,904,261    30.904,261    30,904,261 
10.540,983     10,.540,983     21,540,900 


96,272.000  100.2.54.000  101,470,000 
1,711,099       2,093,163  164.95« 

1,732,687      1,610,661       1,729,269 

1,781,907  

5,079,050      5,532,981      7.049.109 


Total  extraordinary  expenditures $1,002,750 

"The  company  has  acquiredby  purchase  the  Fargo*  South- 
em  Railway,  117  miles  in  length,  extending  from  Ortonville, 
on  the  Hastings  and  Dakota  Division,  to  Fargo.  It  has  as- 
sumed the  bonded  indebtedness  thereof,  amounting  to  $1,450,- 
000.  By  this  purchase  it  has  acquired  an  important  position 
in  the  Red  River  Valley,  which  is  believed  to  be  essential  to 
its  protection.  No  other  new  lines  have  been  acquired  or 
built.  The  policy  of  maintaining  the  excellent  condition  of 
the  property  has  been  continued,  and  a  liberal  expenditure  in 
betterments  has  been  made.  Notwithstanding  the  depression 
in  commercial  alTairs  during  the  past  vear,  the  earnings  of 
the  company  have  increased  $942,274.  With  a  return  of  com- 
mercial prosperity,  a  further  increase  in  earning  is  confidently 
expected.  The  company  has  acquired  right  of  way  and  depot 
grounds  in  a  favorable  location  for  a  new  passenger  station 
at  Milwaukee,  which  will  greatly  facilitate  the  handling  of 
Its  large  passenger  traffic  at  that  point.  It  has  also  begun 
the  purchase  of  gouuds  for  additional  freight  houses  at 
Chicag  ,  in  order  to  meet  the  needs  of  its  growing  freight 
traffic  at  that  point." 

Tne  comparative  statistics  for  four  years,  compiled  for  the 
Cheo.mcle,  are  as  follows  : 


stock,  common 27,904,201 

Stock,  preferred 16,447,483 

Funded  debt 89,C3.'),.500 

All  other  dues&acc'ts  4,9)3,872 
Unpaid  pay-rolls,  &c.  2,216,030 
Laud  department...       1,787,509 

Income  account *3,619.408 

Total  Uabllltles..  146,554,663  1544)22,017  156,936,049  162,858,497 

♦  $3,550,974  of  income  balance  applied  towards   payment  for  71,019 
shares  oomuiou  stock  issued  to  shareliolders  at  5U  cents  on  the  dollar. 

Peoria  Decatnr  &  ETansrille. 

(For  the  year  ending  Dec.  31,  1883.) 
The  annual  report  of  Mr.  C.  R.  Cummings,  President,  says 
that  the  condition  of  the  track  and  permanent  way  generally 
is  much  better  than  at  the  close  of  the  previous  year.  During 
the  year  five  hundred  tons  of  steel  rails  were  laid  to  replace  iron 
rails  worn  out.  The  freight  traffic  shows  an  increase  of  about 
4  per  cent  in  tonnage,  the  earnings  a  decrease  of  about  1  per 
cent  and  the  earnings  per  ton  per  mile  a  decrease  from  •0113  to 
■0109.  The  passenger  traffic  shows  a  decrease  of  abjut  14  per 
cent  in  the  number  of  passengers  carried,  a  decrease  of  al)otit 
11  per  cent  in  earnings,  while  the  rate  per  passenger  per  mile 
shows  an  increase  from  263  to  2-69  cents.  The  operating  ex- 
penses show  a  decrease  in  percentage,  viz.,  from  57  91  to  54 '98 
per  cent  of  gross  earnings. 

"  It  must  be  regarded  as  quite  satisfactory,  in  reviewing  tlie 
operations  of  the  year,  to  know  that  although  your  company 
suffered  a  decrease  in  its  gross  earnings  from  causes  beyond 
its  control,  and  well  understood,  yet  was  able  to  earn  sufficient 
to  pay  in  full  all  rentals  and  tixed  charges,  including  the  re- 
tirement of  all  maturing  car-trust  certificates,  and  to  cany 
forward  a  small  surplus  to  income  account." 


B0AI>  AND  EQUIPMENT. 


Hllej  operated 

Locomotives 

Pas.,  mail*  eip.  cars 
Freight  dc  other  cars. 


1882. 

1883. 

1884. 

4,520 

4,760 

4,804 

626 

657 

658 

461 

507 

547 

8,557 

19.734 

19,690 

1885. 

4.921 

684 

575 

19,747 


OPERATIONS  AXD  FISCAL  RESULTS. 

Operations-     .  188'.  18S3.  1884.  1885. 

Passengers  carried..  3,950.814  4.591,232  4.904,678  4,819,187 
Passenger  niileiige...  200, 790,926  235.579.060  225,851,443  214,'S50, 187 
Kate  per  p;iss.  p.  mile.  2-58  cts.  252  ets.  255  cts.  2'5«  ets. 
rreght  (tons)  moved.  5,127.707  5.001.007  6.023,016  6,482,809 
Freight  (tons)  miPge. 945,250.159  1176605032  12477372331337721.453 
Av.  rate  p.  ton  p. mile.        1  48  cts.        139  cts.        1-29  cts.        1-28  cts. 


Miles  operated 

Tons  of  freight  carried 

Tons  moved  one  mile 

Karniiigi  per  ton  per  mile 

■a 


Paspetigers  rarrle< 

Passengers  moved  one  mile 

Earnings  per  passenger  per  mi'e. 


TRAFFIC  STATISTICS. 

1883. 

254 

357,390 

34,105,658 

1-33  ots. 

264.36:i 

5,919.381 
2-66  CIS. 


1884. 

254 

427,515 

42,430.268 

1-13  cts. 

275,533 

6.171.500 

2-63  ots. 


EARNINGS  AND  EXI'ENSES. 

Earnings—  1883.  1984. 

Freight $455,092  $178,213 

Passenger 157,515  162,612 

Mail 14,665  14.241 

Express 9,810  I2,0C0 

Car  mileage 41,834  76,881 

MisceUaueous 42,336  16,421 


Total $721,254 

Oper.  expenses,  Incl.  taxes,  tra.  k, 
rental  and  in',  on  equip,  cert's..        502,943 


$759,768 
627,847 


1885. 

254 

443.182 

43,416.628 

lOOetS. 

230.965 

5,156,844 

269  cU. 


18S9. 
$472,687 
146,663 
14,260 
12.000 
72,124 
19,281 

$736,984 

489,329 


Neteamlngs $218,311  $231,921  $J47,«5S 

I.NCOMB  ACCOUNT  IN  1833.   1884  AKD   1885. 

1833.  1884.  1895. 

Netearnlngs $218,311  $231,921  $247,653 

luter.st  on  Ist  mortgage  bonds...        165,420  165,420  165.420 

Surplus $52,891  $o6,t0l  $^2,235 

Eqmpmeut  certificates  retired....         40.000  47.333  48.000 

Cashsarplos $12,801  $19,168  $34,235 


364 


THE  CHRONICLE. 


Vox.  XLH 


GESEKAL  BALANCK  DEC.  31,  1885. 

Di:  I  <?'■ 

Koad  and  equipment.. $13,245,000 

Sundry  securities ^'''°SS 

For  purchase  of  equip .  41.500 

Material  on  baud 18,135 

Accounts  receivable. . .  54.611 

CasU 90,100 


I  Capital  stock....'!.'....  $5,400,000 
Funded  debt  ontst'ng.     i,815,0.)0 

Accrued  interest 78.218 

Accounts  payable 58,20  / 

Otlier  liablliaes 10.016 

Balance,  profit 74.94'J 


Total $13,466,381 1        Total $13,400,331 

Des  Moines  &  Fort  Dodge. 

(For  the  year  ending  Bee.  31, 1885.) 

The  President,  Mr,  Chas.  E.  Whitehead,  remarks  in  his  an- 
nual report :  "The  road  during  the  past  year  has  carried 
802,594  tons  of  freight  and  earned  $379,140  of  gross  freight 
earnings,  being  an  increase  over  last  year  of  about  31,000  tons 
carried  and  over  $39,000  of  freight  earnings.  The  passenger 
earnings  have  been  $88,524."    *    *    * 

"The  coal  business  is  still  growing,  and  has  increased  from 
161,070  tons  during  last  year,  to  180,429  tons  during  the 
present  year.  This  coal  is  all  carried  to  the  north,  and  with 
northerly  connections  at  Ruthven  this  business  would  become 
at  once  larger  and  more  remunerative,  as  the  supply  at  the 
south  end  of  the  road  is  abundant  and  the  demand  in  Minne- 
sota is  unlimited.  The  management  has  frequently  called  the 
attention  of  the  stockholders  to  the  importance  of  extending 
the  line  to  a  connection  with  the  large  roads  in  Minnesota, 
■which  need  the  coal  supplied  on  our  line.  No  more  suitable 
time  than  the  present  exists  for  such  an  extension,  and  it  is 
hoped  that  this  may  be  accomplished  by  us  at  an  early  period. 

"  The  business  on  the  extension  of  fifty-six  miles  from  Tara 
to  Ruthven  is  growing,  its  earnings  for  1884  having  been 
$58,097,  while  for  1885  they  were  $75,631,  besides  delivering 
to  the  main  line  all  its  freight,  which  is  carried  by  the  main 
line  to  Des  Moines. 

"  The  earnings  of  the  road  having  been  insufficient  to  fully 
meet  the  6  per  cent  interest  on  the  |1, 872,000  of  first  mortgage 
bonds  falling  due  on  the  1st  of  January,  1885,  and,  therefore, 
the  four  coupons  for  the  years  1885  and  1886  were  called  in, 
and  eight  coupons  substituted,  by  which  one-half  the  interest, 
or  8  per  cent,  was  to  be  paid  at  the  regulai-  dates,  and  the 
other  half  of  the  interest  was  deferred  for  three  years.  It  is 
provided  that  the  payment  of  the  deferred  interest  will  com- 
mence January  1,  1888." 

EABNINGS  AKD  EXPESSE8  FOB  IIIE  LAST  FOUB  TEABS. 


Earnings-  1882. 

Freight $239,811 

Passengers 95,857 

Mail 5,336 

Express 3,587 

Trackage 

Miscellaneous 2,576 


1883. 
$230,725 
94,110 

7,738 
4.332 

4,726 


1884. 

$239,655 

94,876 

8.872 

5,124 


188.1. 

$279,110 

88,524 

7.9(9 

4,883 


5,498 


1,961 


Total $347,168    $341,933    $354,028    $382,419 

Total  operating  expenses 226,882      239,281      252,367      262,000 

Net  earnings $120,286    $102,652    $101,660    120,419 

IKCOME  ACCOUNT  IS  1885. 

Net  earnings  of  the  road $120,419 

Applied  as  follows— 

Interest  paid  on  bonds $58,760 

Int.  paid  on  ccrtiUcatcs  of  indebtedness  of  1884 1,400 

On  Bceouut  of  certificates  of  indebtedness  of  1884.     6,664 

To  Morton.  Bliss  >.t  Co.,  for  overdrafts 9,645 

Bal.  remaining'  on  deposit  with  Morton.  Bliss  <fc  Co.  22,409 

Cash  paid  for  iiui)roTemcnt8 23,895-      122  774 

Deficit $2,355 

GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Sauta  Fe.— The  gross  and  net  earnings 
for  January,  in  1885  and  1886,  have  been  as  follows  : 


2,403 

Gross  earnings $1,115,098       $362,203 

Operating  expenses 670,792         565,932 

Neteaniings $444,906       $296,271 

Central  Paclllc— The  gross  and  net  earnings  of  the  1  650 
miles  north  of  Goshen  for  December  and  the  year  were  as 
follows : 

. December. '■ — .       , rem-  , 

„  ,  1885.  1834.  1885.  1884       ' 

Gross  earnings $1,033,122    $1,189,0.14    $14,384,420    $15  996  970 

Opcrafg  expenses.    _471.178         585,336        6;s78,148        7,775,^13 

Net  earnings...     $558,944       $603,718      $5,506,272      $3,22lTo57 

Chicago  St.  Louis  &  Pittsburg.-At  Indianapolis,  March 
17,  the  stockholders  of  this  road  held  their  annual  meeting 
The  annual  report  shows  the  earnings  during  the  vear  to  have 
been  |4,567,5i)6,  an  mcrease  of  $170,755.  The  freight  earnings 
foalTi^  J'^^¥^\-  ^"^^  ***®  passenger  earnings  declined 
fWS.bll ;  the  total  expenses  of  operating  were  $'6  807  644 
leaving  as  net  earnings  $759,951.  The  report  says  that  the 
board  has  had  under  consideration  for  some  time  past  the 
construction  of  a  road  from  Riohmond,  via  Hamilton  to 
Cincmnati,  the  surveys  for  which  are  about  completed  and  the 

?l^mn°nnl^'''^'J?^^'■'^/^''u'■?^•  ™'  ••°^'*  '^  estimated  to  cost 
$2,000,000  The  stockholders  approved  this  action,  and 
authorized  the  directors  to  dispose  of  two  million  dollars  of 
five  per  cent  consolidated  first  mortgage  bonds  of  the  companv 
eSitwrS?f:,  i^--  ^-  Scott  of  Erie,  Penn.,  and  Edtiund 
yS^        Philadelphia,  were  chosen  directors  to  serve  five 

C^'^?k'Sw.i^'"i*?--'^^«  directors  of  the  Cleveland  & 
Canton  Railroad  m  their  report  to  the  stockholders  for  the  six 


months  ended  Dec.  31, 1835,  say  :  "The  directors  assumed  con- 
trol of  the  property  July  1,  1885,  but,  owing  to  unreasonable 
delay  on  the  part  of  the  reorganization  trustees,  the  company 
did  not  obtain  a  complete  title  to  the  property  until  some  five 
months  later.    This  fact  greatly  embarrassed  the  directors  in* 
the  management  of  the  property,  and  prevented  the  adoption 
of  improvements,  which,  however,  have  now  been  adopted  in 
part,  and  are  beginning  to  bear  fruit  in  increased  net  earnings. 
Two  of  the  three  trustees  were  willing  to  convey  the  property 
to  the  company  at  once,  but  it  was  not   until  Dae.  4,  1885, 
after  objection  upon  objection  had  been  raised  and  disposed 
of,  that  the  thi  rd  trustee  would  consent  to  the  execution  of 
the  deed.     The  instrument  has  now  been  fully  recorded.     At 
the  time  of  the  delivery  of  the  deed  the  company  paid  to  the 
receiver  and  special  master  commissioner  the  sum  of  $43,250, 
and  relieved  the  trustees  from  all  liability  on  the  jjurchase 
made  by  them.     Last  September  the  directors  devised  and 
matured  a  plan  to  furnish  the  means  for  changing  the  present 
3-foot   gauge  to  the  standard  gauge  of  4  feet  SJ-j  inches,  by 
issuing  and  disposing  of  a  'first-class  preferred '  stock.''    *    * 
The  directors  think  this  plan  should  speedily  be  carried  out. 

"  All  the  bonds  of  the  Connotton  Valley  Railway  Company,, 
excepting  54,  have  now  been  exchanged  for  stock  of  the 
reorganized  company,  and  nearly  all  the  old  stock  haa  beent 
exchanged  for  new  common  stock.  The  entire  proparty, 
which  originally  cost  somebody  about  $6,000,000  in  cash,  now 
belongs  to  your  company  and  is  free  from  debt,  with  the  ex- 
ceptions of  receiver's  certificates  to  the  amount  of  $75,000 
and  demand  lo.in  (notes  of  the  company)  for  $73,000  and  rent 
of  Cleveland  terminal  proj)erty,  the  trust  association,  Boston 
Car  Trust.and  .the  Bjston  Equipment  Company,  for  six 
months,  ending  Deo.  31,  1885,  which  amount  is  not  yet  ad- 
justed." The  financial  statement  of  Treasurer  W.  O.  Chapman 
for  six  montlis  ended  Dec.  31,  1885,  is  appended  : 
Earnings— 

July $24,024  20 

.\iij:U8t 23.433  85 

tiipteuiber 24,SJ1  80 

October 27.118  85 

November 22,516  44 

December 26,483  36 

Total  for  six  months $148,403  50 

Operating  expenses 120,030  54 

Netearnings $28,437  96 

Received  on  demand  loan  note  of  the  company 72,092  67 

Total $100,630  63 

Paid— Strong  &  Cary,  settlement  of  old  con- 
struction claim $13,500  00 

Special  master  and  receiver... 43,250  00 

Keorganizatlon  expenses 21,153  76 

Now  construction 21,313  10—    99,218  88 

Balance $1,311  7  ^ 

Denver  &  Rio  Grande. — The  American  committee  of  old 
first  mortgage  bondholders,  Messrs.  Wm.  .Salomon,  Sigmund 
Neustadt,  and  Carl  Schurz,  have  issued  a  circular  to  the 
bondholders  in  which  they  state  : 

"  We  have  recently  come  to  an  understanding  with  the 
representatives  of  the  consolidated  bonds  and  other  junior 
securities,  in  nui-suance  of  which  we,  in  behalf  of  the  bond- 
holders represented  by  us,  have  entered  into  an  agreement, 
which,  if  carried  out,  will  obtain  for  the  first  mortgage  bond- 
holders the  assumption  of  their  bonds  by  the  reorganized 
comp.my.  and  the  recognition  by  the  reorganized  company 
tliat  the  first  mortgage,  in  addition  to  being  a  first  mortgage 
on  the  395  miles  specified  in  the  deed  of  further  assurance,  is 
also  a  first  mortgage  on  the  130  miles,  more  or  less,  hereinbe- 
fore referred  to,  from  Alamosa  to  Espanola  ;  this  assumption 
and  recognition  to  be  given  in  consideration  that  the  first 
mortgage  bondholders  surrender  any  claim  that  the  first 
mortgage  is  a  lien  on  any  other  portion  or  further  extension 
of  the  road,  or  is  a  lien  on  any  rolling  stock  of  the  company 
covered  by  Oar  Trust  Certificates  and  not  absolutely  owned  by 
the  company  on  June  10,  1885."  *  *  "The  charge  to  be  made 
to  the  first  mortgage  bondholders  for  receiving  the  benefit  of 
the  agreements  made  by  us  for  the  benefit  of  such  bondholders, 
with  reference  to  the  interest  on  interest,  and  with  reference 
to  extent  of  first  mortgage  and  assumption  of  first  mortgage 
bonds,  is  one  and  one-half  per  cent  of  the  face  value  of  the 
bonds,  which  will  be  applied  to  the  payment  of  exnenses  that 
have  been  incurred,  and  also  as  compensation  to  the  several 
committees  of  first  mortgage  bondholders."  There  must 
be  assents  from  85  per  cent  of  the  first  mortgage  bondholders 
before  May  15  next. 

East  Tennessee  Virginia  k  Georgia.— A  press  dispatch 
from  Knoxville.Tenn.,  March  18,  said:  "Judge  John  Baxter,  of 
the  United  States  Circuit  Court,  to-day  ordered  the  sale  of 
the  East  Tennessee  Virginia  &  Georgia  Railroad  on  the  appli- 
cation of  the  Central  Trust  Company  of  New  York.  The 
sale  is  to  occur  after  six  weeks"  advertising,  and  not  later 
than  the  25th  of  May.  The  payment  is  to  be  $100,000  cash 
on  the  day  of  sale,  and  the  balance  either  in  cash  or  in  mor^ 
gage  bonds  issued  under  the  mortgage  being  foreclosed  at  a 
valuation  equal  to  their  distributive  share.  If  the  entire 
amount  is  to  be  paid  in  cash  no  bid  will  be  taken  for  less  than 
$10,000,000.  The  total  indebtedness  is  about  $16,000,000.  The 
sale  will  include  all  the  lines  from  Knoxville  to  Brunswick, 
Bristol  and  Meridian,  with  the  branches  and  other  property, 
including  certain  stock  in  the  Knoxville  &  Ohio  Railroad  and 
Memphis  &  Charleston  Railroad.  The  purchasers  will  take 
the  road,  subject  to  all  prior  lines,  which  amouut  to  about 
$7,500,000." 
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(Jraud  Rapids  &  Indiana.— The  annual  report  of  this  com-  I  oinmti  Arm,  which  propoaed  to  talie  tiie  entire  lo*n  at  a  n«( 

puny  will  hIuuv  that  the  nuin  line  of  the  road  hiul  iHH\  milcs        '       '  '1-Vi. 
of  tniclv, 


iwul  tiie  company  operates  2<i7  miles  of  least-d  liru-r. 
gidiiiKs,  Hpura,  &o.  TweiUy-one  miles  of  iron  track  will  hv 
r<'i>liic-«d  with  steel  the  coming;  year.  The  gross  earnini^fi  of 
tho  iii:iin  line  last  year  were  i^l,U46,l-13, a  decrease  of  ^(1170,155: 
tlie  expenses  were  $1,34'J,4:M,  a  decrease  of  $100,160;  the  net 
earn! nKs  were  :J003,71."(,  a  decrease  of  110.004.  The  net  earn- 
iiiKs  i>f  the  Cincinnati  Uirhinond  &  Fort  Wayne  Branch  were 
if"^ii,:i„".l,  an  increase  of  :*,'">,7r)7,  and  of  the  Traverse  City 
IBraucli  $8,551,  an  increase  of  $0,856. 

Hiintins:t<>n    System.— The   gross  and   net   earnings   for 
January  were  as  follows: 

. — Orott  earntngi. — . 

Januarii  -  li48(i.  1889. 

Cheauiicak(ut  Olilu.      $.>(JL.l(iO        $202,910 
Eliz.  Lox.  A  li.  ami.  nO,'27,S  ,^5,1141 

Clioe.  O.  &  Boutliw.       117,260         IIS.SIS 


>ndB  are  to  Ije  issued  the 


1st  of  January  and  not  run 

'  '    t)iia   will   be   the  lowest 

Male  in  the  Union.     The 

:-,  A  hen  the  contract  will  be 


— yet  tarningt. , 

188U.  lR8iS. 

$ttl.fl7a         $77,977 
H,30i  H,rin.% 

31,081  25,902 


Louisv'illo  New  Albany  Ji  Chicago.— This  company  is  ollor- 
ing  ijsl.OOO.Oi'O  of  its  new  consolidated  mortgage  bonds.  The 
authoriz.vi  issue  of  these  l)onds  is  $10,000,000,  of  which 
|5,y(K),(i()0  a'e  reserved  to  retire  prior  liens ;  $3,000,000  are 
exdiangeable  for  other  bonds  :  $1,000,000  are  to  bo  issued  to 
pay  for  new  property;  and  $700,000  are  to  remain  in  the  treas- 
ury of  the  companj-.  f)f  the  $S,300,000  bonds  reserved, 
$5,300,000  are  to  retire  prior  liens  on  the  Main  Line  and  In- 
dianapolis divisions,  maturing  in  1910  and  1911.  Arrange- 
ments have  been  consummated  by  which  the  remaining 
$3,000,000  of  reserved  bonds  are  exchangeable  for  $1,000,000 
second  mortgago  and  $3,000,000  general  mortgage  bonds, 
which  are  beinjr  canceled  as  exchanged,  leaving  consolidated 
bonds  outstandiiip;  inste.id.  The  $3,000,000  of  general  mort- 
gage bonds  have  already  been  exchanged  and  canceled.  The 
terms  of  exchange  are  such  that  about  $3,500,000  of  consoli- 
dated bonils  will  retire  $3,000,000  of  generals  and  seconds, 
leaving  of  the  $8,000,000  reserved  consols  about  $500,000  which 
will  never  be  issued,  thereby  reducing  the  debt  of  the  com- 
pan}-  to  that  extent.  Upon  consummation  of  the  exchange  in 
progress  the  debt  ahead  of  the  consols  will  amount  to  $5,300,000, 
on  44!)  miles  of  road,  or  at  the  rate  of  $11,804  per  mile.  The 
whole  bonded  debt  will  then  stand  as  follows  : 

First  luott mi i;t',  Main  Li ae $3,000,000 

First  uiort^Mf,'!!,  InillauaiioUs  Division 2,100,000 

Consolidated  mortgage 3.3i5,')00 


interest  > 
CommiHM 

closed. 

Oregon  IinproToment  Company.— The  gross  and  net  earn* 
inga  for  January  and  from  Dec.  1  to  Jan.  31  were  as  follows  : 

. Januarij. ^l)ee.l(oJ<fi.:i:.~. 

188.5.  1886.  1884-S. 

OroHeumlngn $233,124    $103,022    $l61,3Ui 

Operutlug  exi>ciue« 101,025      187,317      370.111) 


Total : $8,053,000 

The  road  represented  by  this  indebtedness  will  be  520  miles, 
making  the  bonded  debt  per  mile  $16,645. 

Maine  Central.— The  gross  and  net  earnings  for  January 
were  as  follows : 


1886, 

Gross  earnings $187,127 

Oiieratlngcxiienaes 151,488 


-January  - 


1S83. 

$18), 194 

146,717 


Netearning.s $35,GJH  $36,177 

Mobile  ii  Ohio. — The  gross  and  net  earnings  for  February 
and  from  July  1  to  February  38  have  been  : 


. February. ^ 

1886.  1883. 

Gross  iariiiiif,'n $117,570       $164,4)4 

Operating  expenses.      117,187         129,315 


. July  1  to  t'eb.  28. . 

1885-0.  1881-5. 

$1,4.54,769       $1.5.'S0,102 
981,949  1,056,696 


Net  eaiuings..       $30,383  $35,179       $172,910  $193,506 

New  York  8tocI(  Exchange. — Houston  East  &  West 
Texas  Railway  Co.  asks  the  Stock  Exchange  to  list  $364,000 
additional  hrst  mortgage  7  per  cent  bonds  issued  on  53  miles 
of  new  road. 

Application  is  made  to  the  Stock  Exchange  to  list  $744,000 
first  mortgage  6  per  cent  bo.ids  of  the  Kansas  City  &  South- 
western Uailroad  Co.  The  bonds  are  dated  Jan.  1,  1886,  at 
which  date  the  road  was  leased  to  the  St.  Louis  &  San 
Francisco  Co. 

James  Rivek  Valley  Railroad  Co.  asks  the  Stock  Ex- 
change to  list  $735,000  first  mortgage  sinking  fund  6  per  cent 
gold  bonds,  dated  Jan.  1,  1886,  interest  guiraateed  by  the 
Northern  Pacific  Co.,  lessee. 

Northern  Pacific— A  dispatch  from  St.  Paul  to  the  If.  Y. 
Tribune  is  as  follows : 

OenerAl  A.  Andorsou,  chief  engineer  of  the  Northern  Pacific,  haa 
returned  from  Washington  Territory,  where  he  made  an  Inspection  of 
the  Oascailo  illvislon.  Work  upon  the  division,  lie  gays,  was  going  for- 
ward rapull.r.  Tlilrl.v-three  miles  of  track  have  been  laid  north  from 
Yakiiiia,  and  tho  additional  seven  miles  to  carry  the  rails  to  EllensUiirg 
will  be  completed  early  in  April.  Application  has  already  been  made  to 
the  Secretary  of  the  Interior  for  tho  appointment  of  a  coiiimleslon  to 
examine  the  forly-mlle  section.  Between  KUeusburg  and  tho  western 
end  of  the  dlvisl'in  there  are  seveiity-tlvc  and  a  half  miles  of  ro.id  to 
build.  TliLi  incliulef  the  tunnel  through  the  mountains.  Work  upon 
the  tunnel  i.f  making  progress,  uiul  work  upon  the  nneompletcd  portion 
of  the  division  will  iu-i)lrililv  be  begun  in  the  spring.  Gangs  work  from 
both  the  ea»t  and  we>t  ends  toward  the  tunnel.  The  Northern  I'acille 
will  rcaeh  Unite  by  rebuilding  the  preseiil  line  of  the  Utah  i  Kortheru, 

'i^l  I  .  iK  iiglt  astarid:ird  guago  road.  When  this  is  done,  a  third  or 
'I  inside  rail  will  be  laid  to  allow  the  operation  of  the  narrow 
-  ■  '  '  '■>■  of  the  Utah  .V:  Xorthern.  This  is  the  [■eanit  of  an  agreement- 
between  the  Union  raciUc  and  Northern  Pacille  oUlcials. 

Ohio  State  Bonds.— At  Columbus,  Ohio,  March  16,  the  State 
Sink.  Fund  Commission  met  for  the  purpose  of  opening  bids 
for  the  refunding  of  State  bonds  duo  next  Deceml)er  in  the 
sum  of  of  $3,240,000  and  bearing  six  per  cent  interest.  The 
majority  of  the  bids  were  from  parties  who  hold  small  blocks 
of  the  sixes,  the  most  of  them  being  in  Eistern  savings 
banks.  There  were  twenty-nine  bids  in  all,  only  four  of 
which  proposed  the  refunding  of  the  entire  amount,  and  none 
of  the  bids  askefl  a  higher  rate  than  five  per  cent  with  an 
equal  exchange  of  bonds.     The  lowest  bid  was  that  of  a  Cin- 


Wet  earnings. $41,490        $5,879      $86,197      $37,920 

Philadelphia  &  Rcadliigr-Cent'-al  of  New  Jersey.— At 
Trenton,  N.  J.,  Maroh  13,  the  lawyers  appeared  in  the  Court 
of  Chancery  in  tho  matter  of  the  application  made  to  show 
cause  whv  an  order  should  not  be  entered  for  the  sale  of  the 
$3,000,000  worth  of  securities  pledged  by  the  Reading  Com- 
pany in  1883  to  secure  the  payment  of  the  Receiver's  indebt- 
edness of  the  Central  Railroad  of  New  Jersey  prior  to  tba 
lease  of  that  road  by  the  R'.'ading.  After  some  discussion  Mr. 
Gowen  finally  agreed  that  in  case  the  debt  should  not  be  paid, 
or  other  silisfactory  arrangement  made  with  the  Central 
witbm  ten  days,  he  would  make  no  opposition  to  the  issue  of 
an  order  for  the  sale  of  the  securities.  Other  counsel  being 
agreeable  tho  Chancellor  granted  the  postponement  a-iked  for. 

—It  is  reported  that  Mr.  F.  B.  Gowen,  for  the  Reading  Com- 
pany, has  made  a  definite  proposition  to  the  Jersey  Central 
Company  to  guarantee  fixed  charges  and  turn  over  to  the 
Jersey  Central  its  net  earnings.  The  Jersey  Central  Directors 
decided  that  in  view  of  tho  various  legal  complications  in 
whicli  the  company  is  at  present  involved,  it  was  expedient  to 
defer  action  on  the  proposition  until  these  complications  have 
been  removed. 

Phiiadelphin  &  Reading.— The  plan  of  reorganization  has 
finally  been  adopted  by  the  board  of  reorgamzition  trustees, 
all  assenting  thereto  except  Mr.  E.  C.  Knight.  The  objections 
of  Mr.  Knight  were  stated  thus :  An  effort  should  have  first 
been  made  for  reorganization  without  foreclosure  ;  the  general 
mortgage  holders  are  to  receive  more  than  they  are  entitled  to, 
to  the  detriment  of  all  the  junior  securities,  stockholders  and 
creditors ;  the  stockholders  will  not  be  at  liberty  to  mana^ 
their  own  property  after  piying  a  heavy  assessment,  thus 
suffering  taxation  without  representation  ;  the  propcned  mode 
is  an  expensive  one  ;  it  destroys  a  valuable  cliarter  that  cannot 
be  replaced,  and  disintegrates  a  valuable  and  important 
property ;  it  is  unjust  to  many  interests,  a  great  loss  to  the 
citizens  of  Philadelphia  and  the  State  of  Pennsylvania,  and 
may  be  against  the  laws  and  the  constitution  of  our  State. 

The  new  plan,  which  will  be  published  in  full  in  a  day  or 
two,  provides  that  for  the  protection  of  the  creditors  assenting 
to  the  plan  the  common  stock  of  the  new  company  shall  be 
vested  in  J.  Lowber  Welsh,  J.  Pierpont  Morgan,  Henry  Lewis, 
George  F.  Baer  and  Robert  H.  Say  re  as  trustees,  to  be  held 
and  voted  upon  for  five  years,  marketable  certificates  being 
issued  for  this  stock.     Brown  Brothers  &  Co  have  consented 
to  act  as  depositaries  for  all  the  stock  and  securities  other  than 
the  general  mortgage  bonds.     The  securities  and  assessments 
are  to  be  deposited  with  a  trust  company  in  tiiis  city,  to  be 
selected  by  the  Reconstruction  Trustees,  who  also  make  a 
contract  with  John  Lowber  Welsh,  J.  Pierpont  Morgan  and 
Joim  C.   Bullitt,  representing  the  syndicate  who  subscribe 
$15,000,000,  that  the  syndicate  shall  be  substituted  in  the 
place  of  any  creditor  or  stockholder  neglecting  or  refusing  to 
pay  the  assessments  prescribed  by  the  plan,  they  agreeing  to 
pay  the  assessments,  tor  which  they  shall  receive  the  securities 
to    which    the    defaulting    creditors    or    stockholders    are 
entitled.       Drexel    &    Co.    shall     issue    negotiable    4    per 
cent     certificates     to     the     general     mortgage      holders, 
pending  reorganization,  the  interest  payable  semi-annually  in 
advance  for  not  exceeding  three  years  from  January  1,  1886. 
In  case  of  failure  of  the  plan  the   deposited   bonds    with 
coupons  are  to  be  returned  to  the  bearer  of  the  certificate 
upon  its  surrender,   and  the  repayment  of  the  interest  paid 
thereon  by  Drexel  &  Co.     The   syndicate    are    to   advance 
necessary  expenses  and  disbursements  pending  reorganizUion, 
which,  with  the  general  mortgage  interest  advances,  will  be 
refunded.    The  syndicate  are  to  be  paid  interest  oq  these 
advances  at  the  rate  of  6  per  cent  per  annum,  and  a  com- 
mission of  5  per  cent  upon  theu:  $15,000,000  subscribed  capitaL 
ilessrs.   Samuel   Dickson,   John    Lowber  Welsh,   Henry    A, 
Dupont,   Thomas  Cochran  and  Harry  F.  West  are  made  the 
executive  committee  to  take  charge  of  foreclosure  proceedingB 
and  the  purchase  of  the  property,  and  to  supervise  reor- 
ganization. 
A  summary  of  the  reorganization  plan  follows : 

PROVISIONS  OF  THE  PLAN. 

The  plan  provides  for  creating  a  new  fifty-year  general 
mortgage  at  4  per  cent  for  $100,000,000.  This  is  to  be  used  as 
follows : 

R,-. .,..,. I  t..  ,..„.. r  bonds  at  maturity,  of  prior  ll«n» $33,422,000 

1  irtgage  .    .......-...-•..-  —  •-••    24.«JS6.000 

;■  ,  *«^i' »"'^"°""p"°':.:::-:::::::-:::::::*:::   iiiooioSS 

\                    u-'-rpercenri\Uere8V  on 'general  mortgiige  _-,^--- 

-  issued  for  bonds  deposited  3,000.000 

Tu ..I.  oharoa  or  bonds  of  leased  lines,  and  for  no  other  ^^ 

purpose. 15,000,030 

To  exchange  or  redeem  Coal   *   Iron  Company  dWUIooal  ,„,„^,^^ 

mortgagea,  aud  for  no  other  purpose 10,000,000 

Total $90,208,000 
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This  leaves  $9,79*2,000  for  us?  hereafter  by  the  reorgajiized 
company,  as  a  reserve  for  the  improvement  of  the  ra'l^ay. 
No  mortgage  in  addition  to  this  is  to  be  placed  on  tVe  Reading 
properties  for  five  years  after  the  reorganization  without  tbe 
consent  of  a  majority  of  the  preferred  stockholders,  ior 
additional  means  rf  reorganization  four  classes  of  stock  are 
to  be  issued,  known  as  preferred  stock,  income  stock,  consoli- 
dated stock  and  common  stock.  Under  the  plan  the  Keneral 
mortgage  bondholders  are  asked  to  deposit  their  bonds  ivith 
overdue  coupons  with  Drexel  &  Co.,  and  receive  therefor  a 
certificate  for  the  par  value  of  the  bonds,  bearing  4  per  cent 
interest  for  three  years,  or  until  reorganization,  if  sooner 
effected.  These  deposited  bonds  are  to  be  placed  with  a  trust 
company  to  be  selected  by  the  trustees,  so  as  to  make  the  cer- 
tificates negotiable  at  the"  Stock  Exchange. 

The  certificate  holder  will  upon  reorganization  be  entitled 
to  receive  for  each  11,000  bond,  $1,000  new  4s  and  $480  pre- 
ferred stock  for  the  6s  and  $500  preferred  stock  for  the  7s.  It 
is  provided,  however,  that  this  right  to  exchange  is  not  to 
accrue  absolutely  until  after  January  1,  1887,  the  right  being 
reserved  in  the  meantime  to  pay  off  the  general  mortgage 
bonds,  principal  and  interest  in  cash.  The  trustees  are  given 
power  if  the  principal  and  interest,  of  any  of  the  securities 
deposited  shall  be  tendered  prior  to  January  Ist,  1887,  "to 
transfer  the  same  on  receiving  payment  therefor,  and  dis- 
tribute the  proceeds,  less  expenses  incurred  hereunder,  to  the 
parties  entitled  thereto." 

To  accomplish  this  the  junior  bond  and  stockholders  are  to 
have  the  privilege  until  August  1  to  form  a  syndicate  to  make 
this  payment,  and  be  given  in  return  all  the  securities  that 
■would  otherwise  go  to  the  general  mortgage  bondholders. 
After  August  1  and  until  January  1  the  company  is  to  have 
the  right  to  make  any  feasible  negotiation  by  selling  these 
securities  upon  more  advantageous  terms  and  paying  off  the 
general  mortgage  with  the  proceeds.  If  neither  of  these 
options  is  exercised,  then  the  plan  goes  into  effect  January  1 
by  giving  the  general  mortgage  holders  the  new  securities. 

The  income  mortgage  and  convertible  adjustment  scrip 
holders  will  pay  10  per  cent  cash  assessment  and  receive  for 
each  $1,000  bond  and  overdue  coupons  $100  preferred  stock  (for 
the  assessment)  and  $1,000  income  stock,  with  such  additional 
income  stock  as  equals  the  matured  coupons  at  the  time  of 
reorganization.  The  first  series  5s  consols  pay  10  per  cent 
assessment,  and  for  each  $1,000  bond  and  overdue  coupons 
receive  $100  preferred  stock  (for  the  assessment)  and  $1,000 
consolidated  stock,  with  additional  stock  to  equal  the  matured 
coupons.  The  second  series  5s  pay  15  per  cent  assessment,  and 
for  each  $1,000  bonds  and  overdue  coupons  get  $150  preferred 
stock  (for  the  assessment),  $250  consolidated  stock  and  $750 
commoii  stock,  with  such  additional  consolidated  and  common 
stocks  in  that  proportion  as  will  equal  the  matured  coupons. 
The  convertible  7s  and  debentures  of  the  Railroad  and 
Coal  &  Iron  Company  pay  15  per  cent  assessment,  and 
the  holder  for  each  $1,000  bond  and  coupons  gets  $150 
preferred  stock  (for  the  assessment)  and  $1,000  common 
stock,  with  additional  stock  to  cover  the  coupons.  All 
unsecured  claims,  when  proven,  whether  funded  or  floating, 
get  the  same  recognition  as  the  debenture  bonds.  The  present 
Beading  preferred  and  common  stock  pays  $10  per  share 
assessment,  receiving  $10  preferred  stock  (for  the  assessment) 
and  $50  common  stock  per  share.  The  deferred  income  bonds 
pay  2%  per  cent  assessment,  and  for  each  $1,000  bond  receive 
'$25  preferred  stock  and  $200  common  stock.  Of  the  different 
classes  of  new  stocks  created  the  preferred  stock  is  to  be 
given  dividends  ud  to  5  per  cent  non-cumulative.  The 
income  and  consolidated  stocks  are  next  to  be  entitled  to 
dividends  up  to  5  per  cent  non-cumulative.  If  in  any  year 
the  net  earnings  are  not  sufficient  to  pay  this,  then  "the  net 
earnings  applicable  to  dividends  of  the  properties  on  which  the 
said  income  bonds,  and  first  and  second  series  53,  respectively, 
have  liens  prior  to  the  general  mortgage,  as  may  be  hereafter 
ascertained,  shall  be  appropriated,  as  far  as  may  be  necessary, 
towards  the  payment  of  dividends  respectively  on  the  said  two 
classes  of  income  and  consolidated  stock." 

Pittsburg  Cincinnati  &  St.  Louis.— The  annual  meeting 
of  the  Pittsburg  Cincinnati  &  St  Louis  Railway  Company 
stockholders  was  held  in  Columbus,  Ohio,  this  week.  The 
Secretary  presented  the  annual  report  for  1885,  showing  the 
following  results : 

Gross  earnings SI  nor.  „„„ 

Eeoeipts  from  other  sources »i,u.JJ,b.43 


Total.. 
Expenses. 


5,424 

$4,009,047 

2,681,633 

Net  earnings il7357i414 

Out  of  which  was  paid  interest  on  bonds,  $646,990 ;  other 
charges,  $329,761 ;  making  $876,751.  '  ^      •       •  "'"«•• 

Profit  on  Pittsburg  Cincinnati  &  St.  Louis  Railway,  $480  663 
The  net  losses  on  leased  lines  for  1885  amounted  to  $520  830 
making  a   loss  on  all  lines  for  1885  of  $40,158  ;  loss  in  1884* 
fl47,209,  1835  showing  better  than  1884  by  $107,051. 

The^  directors  elect,  d  were  G.  B.  Roberts,  H.  H.  Huston 
W.  Morris,  J.  N  Dubarry,  J.  Wetherill,  J.  P.  Green  and 
W.H.  Barnes,  of  Philadelphia;  J.  N.  McCullough,  W.  Shaw 
??"J,  ^\  ^-  Messier,  of  Pittsburg  ;  Robert  Sherrard  and  G  W 
McCook  of  Steubenville,  and  David  S.  Gray,  of  Columbus' 
Ute?^  t  ^  of  the  board  for  organization  will  be  held  at  a 

.^^^A   .''^"tertown   &   Ogdensbnrg.-This    company  has 

New  York''A!r,^^r'a?\"^°^"'^'^*  ^''■"^^^^  rights  ovL  tl^ 
JNew   York  Ontario  &  Western  from  Fulton  to  Oswego  for  a 


term  of  85  years,  with  the  privilege  of  renewal  by  arbitration 
for  15  years  longer.  Under  this  lease  the  Rome  Watertown  & 
Ogdensburg  has  the  right  to  run  as  many  trains  as  it  deems 
advisable,  and  on  the  business  from  Fulton  station  to  Syracuse 
and  other  southern  points  it  pays  no  trackage  to  the  Ontario  & 
Western.  On  business  going  over  the  line  from  Fulton  to 
Oswego  and  points  beyond  the  mileage  of  the  Ontario  &  West- 
ern is  fixed  at  13  miles,  and  the  mileage  of  the  Rome  Water- 
town  &  Ogdensburg  at  1  mile  more  than  actual  mileage,  and 
earnings  of  the  Rome  Go.  on  business  going  over  the  12  miles 
are  pro-rated  on  the  constructive  mileage,  and  from  the  amount 
earned  on  the  13  miles  the  Rome  Co.  retains  50  per  cent  for 
doing  the  business.  The  Rome  Co.  is  not  restricted  as  to  where 
it  shall  do  business,  or  in  the  rates.  The  section  of  the  New 
York  Ontario  &  Western  thus  leasfd  is  used  by  the  Rome 
Watertown  &  Ogdensburg  Co.  as  part  of  its  leased  Syracuse 
Phoenixville  &  Oswego  line,  and  the  Rome  Co.  proposed  build- 
ing a  separate  line  over  that  section,  but  will  now  abandon 
that  intention. — R,  R.  Gazette. 

St.  Lonis  &  Hannibal. — At  a  meeting  of  stockholders 
the  St.  Louis  &  Hannibal  Railway  Company,  the  following 
were  elected  officers  for  the  ensuing  year :  President,  J.  I: 
Blair  ;  Secretary  and  Treasurer,  S.  S.  Palmer ;  General  Man- 
ager and  Assistant  Treasurer,  E.  C.  Case;  Assistant  Secretary, 
F.  Coke,  Jr.  The  stockholders  authorized  the  issuance  of 
bonds  for  $600,000,  to  te  secured  by  mortgage  on  the  road,  to  • 
cover  the  purchase  price  and  to  provide  for  building  two 
branches,  one  ten  miles  into  the  rich  coal-fields  of  Lincoln 
C^ounty,  and  another  four  miles  long  to  the  glass-sand  hills  of 
Pike  County.  Surveys  for  these  branches  will  be  made  at 
once,  and  the  roads  built  this  summer. 

Southern  Pacific  Company. — The  gross  and  net  earnings  of 
the  Atlantic  system  of  the  Southern  Pacific  Co.  for  January 
were  as  follows : 


Jamiary— 
G.  W.  Tex.  &  P.io.iflc.. 
Morgan's  La.  &  Tex. . . 

LouUiana  Western 

Tex.  &  New  Orleans.. 
Gal.  Har.  &  San  Ant. . 
N.  Y.  rex.&Mex 


—Orott  earninps, , 


1S86. 

$G,64S 
383,228 

."11,320 

82,702 
199,346 

11,730 


1885. 

"346,303 

39,828 

65,074 

213,096 


-JTef  earnin-ffs. — — . 


1886. 
$1,210 
125,191 
25,226 
38,395 
29,507 
def.  1,028 


1885. 

119,436 
19,007 
23,708 
87,344 


Tot.  A-tlantic  sj-stem    $734,977       $662,363       $218,503       $249,496 

Toledo  Cincinnati  &  St.  Lonis. — A  press  dispatch  from 
Toledo  says  that  Mr.  S.  H.  Kneeland,  of  New  York,  and  his 
attorney,  and  representatives  of  the  bondholders,  took  formal 
possession  on  March  13.  The  terminal  property  in  Toledo, 
embracing  stations,  tracks,  sidings,  &c.,  within  the  city  limits, 
is,  under  a  decree  of  foreclosure,  separate  from  the  main 
line,  and  it  was  impossible  for  the  new  owners  of  the  road 
and  Receiver  McNulta  of  the  terminal  property,  to  agree  on 
the  terms  of  lease  for  the  latter,  and  the  matter  will  have  to 
be  settled  by  Judge  Baxter,  of  the  United  States  Court. 


— Mr.  Stephen  Little  has  resigned  his  position  as  Comptroller 
of  the  New  York  Lake  Erie  &  Western  R.  R.  Company,  to 
accept  the  position  as  chief  of  the  financial  and  accounting 
department  of  the  firm  of  Messrs.  Fowler  Bros.,  of  New  York, 
Chicago,  Liverpool  and  Bristol,  with  headquarters  at  Chi- 
cago. Mr.  Little  was  connected  with  the  jJorthern  Central 
R.  R.  Co.  as  its  Auditor  from  1861  to  1874,  and  with  the  Erie 
from  July,  1874,  to  the  15th  inst.,  the  date  of  his  resignation. 
Mr.  Little  stood  amongst  the  foremost  in  this  country  as  an 
accounting  officer. 

— The  attention  of  investors  is  called  to  the  6  per  cent 
debenture  bonds  offered  for  sale  by  Mr.  John  Rockwell  of 
30  Nassau  Street.  These  debentures  are  issued  by  companies 
which  take  Western  real  estate  mortgages  and  hold  them  as 
their  own  assets,  issuing  thus  their  debenture  obligations 
which  have  the  security  of  all  the  company's  capital  and 
assets.  Mr.  Rockwell  will  give  full  particulars  as  to  each 
company  whose  bonds  he  offers  for  sale. 

— ^The  card  of  the  Northwestern  National  Bank  of  Chicago 
will  be  found  on  the  first  page  of  the  Chronicle.  This  bank 
is  one  of  the  strong  institutions  of  the  Northwest,  and  has  at 
its  head  Mr.  George  Sturges,  under  whose  careful  administra- 
tion it  has  done  a  most  flourishing  business.  The  capital  is 
$300,000  ;  surplus  nominally  $50,000,  but  actually  $1,050,000. 
(See  the  card.) 

— Attention  is  called  to  the  card  of  Messrs.  Cahoone  & 
Wescott  in  to-day's  Chronicle.  This  old  and  well-known 
house  make  a  specialty  of  government  and  investment 
securities,  and  they  invite  investors  wishing  information  to 
call  or  correspond  with  them. 

— The  Ontario  Silver  Mining  Co.  announces  its  118th 
dividend,  for  February,  of  $75,000,  payable  at  the  San 
Francisco  office,  or  by  Messrs,  Lounsbery  &  Co.,  transfer 
agents,  Mills  Building. 

— The  Homestake  Gold  Mining  Co.  has  declared  its  usual 
dividend  for  February  of  $50,000,  payable  at  the  San  Francisco 
office,  or  by  Messrs.  Lounsbery  &  Co.,  Mills  Building. 

— Messrs.  Gorham,  Turner  &  Co.  are  extending  their 
business,  and  have  opened  an  uptown  branch  office  at  the 
Everett  House. 

— The  reorganization  plan  of  the  Buffalo  New  York  & 
Philadelphia  Railroad  Company  is  advertised  in  full  in  another 
coltuon. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  March  10, 1886. 

The  troubles  from  strikes  of  {mployees  upon  Southwestern 
railroads  and  in  coal  mines  of  the  Middle  States  have  con- 
tinued to  be  of  a  very  serious  character,  and  retard  reRular 
trade  to  an  important  extent ;  while  the  exportation  of  large 
amounts  of  gold  has  been  added  to  the  strikes  as  a  depressing 
influence  in  speculative  circles.  The  loss  of  the  steamship 
Oregon  and  its  freight  of  goods  and  securities  also  had  to 
some  extent  a  disturbing  effect.  The  weather  has  turned 
quite  springlike,  and  has  favorably  affected  crop  prospects. 
To-day  there  is  some  return  of  confidence  in  both  mercantile 
and  financial  circles,  owing  to  a  better  prospect  regarding  the 
early  termination  of  important  strikes. 

The  speculation  in  lard  for  future  delivery  has  been  quite 
active  for  the  week  under  review,  but  efforts  to  promote  an 
advance  in  prices  have  been  defeated,  owing  in  part  to  the 
depression  in  corn.  It  is  said  that  trichiniasis  has  appeared  in 
Germany,  where  American  "  hog  products  "  are  not  allowed 
to  go,  and  will  he  made  the  basis  of  retaliatory  measures  in 
our  Congress.  To-day  lard  futures  were  variable,  closing 
firmer  for  summer  options  at  6  29c.  for  April,  6-33c.  for  May, 
638c.  for  June,  6-44c.  for  July,  6'51c.  for  August.  Lird  on 
the  spot  has  been  more  active,  but  closes  quiet  this  afternoon 
at  6-25c.  for  prime  citv,  6-25jC-30c.  for  prime  to  choice 
Wostern  and  6  ■60c.  for  refined  for  the  Continent. 

Pork  has  been  dull  and  closes  lower  at  $8® $9  for 
extra  prime.  |9  87J^@|10  for  old  mess,  $U@|H  25  for  new 
mess,  |10  75(a$ll  for  family  and  |12@|13  25  for  clear.  Cut 
meats  have  been  quieter;  pickled  bellies  close  at  5@5%c., 
pickled  hams  SQS^Xc  and  shoulders  4J4'(a4i^c.;  smoked 
hams  9i^@9>^c.  and  shoulders  5@5i^c.  Beef  is  lower  at 
$8@|9  for  extra  mess  per  bbl.  and  $15@|17  for  India  mess  per 
tierce.  Beef  hams  are  quiet  at  |17  50@$]8  per  bbl.  Tallow 
has  continued  fairly  active  at  4!^c.  Stearine  is  quiet  at 
6?8@<5?4C.  Butter  is  firmer  at  20@34c.  for  new  creamery. 
Cheese  is  firmer  at  7i^@10%c.  for  State  factory.  The  number 
of  swine  slaughtered  at  the  principal  Western  towns  from 
March  1  to  latest  dates  -was  191,000,  against  188,000  for  the 
corresponding  period  last  season.  The  following  is  a  compar- 
ative summary  of  aggregate  exports  from  Oct.  28  to  March  13 
for  two  years : 

1885-6.  1881-5. 

Poik lb«.  17,956,400    20,844,4(10   Deo.  2,888.000 

Bacon Iba.  192,248,178   199,691,801   neo.  7,443,623 

1*01 lbs.  110.225,4.'>5        119,386,866       Deo.      8,101,411 

Ccffee  on  the  spot  was  in  good  demand  early  in  the  week, 
and  priofs  had  an  upward  tendency  ;  but  latterly  business  is 
quiett  r  and  prices  easier  at  8?^c.  for  fair  cargoes  Rio.  Options 
were  also  active  and  buoyant,  but  s  reaction  followed,  and  the 
close  this  afternoon  is  with  sellers  at  7-15c.  for  March,  7-lOc. 
for  April,  7  05c.  for  May,  7c.  for  June,  2  05c.  for  October  and 
7'lOc.  for  December. 

Raw  sugars  have  further  declined,  and  fair  refining  Cuba 
is  quoted  at  4J8C. ,  and  Centrifugal,  96  deg.  test,  at53^c.  with 
demand  quite  moderate.  Refined  sugars  in  fair  demand. 
Klolasses  baa  been  freely  sold  and  closes  at  18c.  for  50  deg. 
test. 

Kentucky  tobacco  has  continued  quiet.  Sales  for  the  week 
are  limited  to  150  hhds.,  of  which  100  hhds.  for  export. 
Prices  are  nominally  unchanged  at  7J^@ll'^c.  for  leaf .  Seed 
leaf  has  met  with  a  better  demand  and  sales  aggregate  1,530 
cases  as  follows:  400  cases  1884  crop,  Wisconsin  Havana  seed, 
10@18c.;  100  cases  1884  crop,  Pennsylvania  Havana  seed,  pri- 
vate terms  ;  800  cases  1883  crop,  Pennsylvania  seed  leaf,  8@ 
lie;  100  c^ses  1881  crop,  Pennsylvania  seed  leaf,  9@12J^c. ; 
180  cases  1884  crop,  Ohio  seed  leaf,  4i^@5'^c.;  100  cases  1883 
crop.  New  England,  ll@13c. ;  250  cases  1884  crop,  New  Eng- 
land and  Havana  seed,  privatie  terms,  and  150  cases  sundries, 
5@ 30c.;  also  350  bales  Havana,  60o.@$l  05,  and  150  bales 
Sumatra,  |1  30(a|l  60. 

The  Naval  Stores  Exchange  in  this  city  is  about  to  discon- 
tinue its  operations.  Spirits  turpentine  has  declined,  and 
closes  dull  at  47@47>^c.  on  the  spot,  but  with  sellers  at  39c. 
for  May  and  38c.  for  the  summer  months.  Rosins  have  ruled 
firm  at  H  0")@  1  12}^  for  common  to  good  strained.  The  crude 
petroleum  certificates  were  firmer  early  in  the  week,  but  de- 
clined yesterday,  under  reports  of  an  increased  flow  of  wells, 
and  were  weak  to-day,  closing  this  afternoon  at77@77!^8C.; 
crude  in  bbls.  quoted  at  6%@«;gc.:  refined  in  bbls.,  Tj^c, 
and  in  cases,  8}^@9%a.;  naphtha,  8l^c. 

At  thn  metal  exciiange  to-day  pig  iron  certificates  were 
offered  at  $18  50,  without  bids.  Block  tin  was  firm  at  20  ^Oc. 
@  20-8.5C.  on  the  spot  and  20-70@20-75c.  for  future  delivery, 
with  sales  of  25  tons  for  JIarch  at  20'70o.  Tin  plate  has  been 
sold  this  week  at  4'30c.  for  speculative  account.  Ingot  copper 
is  dull  and  nominal.  L^ad  is  fully  steady  at  4-80@4-95c.  for 
domestic  and  4-7.5@4-90c.  for  foreign.  Spelter  continues 
quiet  at  4-47i^@4-60c.  for  domestic. 

Ocean  freights  have  been  more  active  in  grain  shipments, 
owing  to  cheaper  markets  here,  and  rates  are  firmer  at  3J.  to 
Liverpool  and  41.  to  other  British  ports,  and  petroleum 
charters  were  made  at  29.  6d,  for  refined  in  bbls.  to  principal 
ports. 


COTTON. 

FRIDAY,  P.  M..  March  10,  18M. 
Tas  Movnonre  of  thb  Obop.  m  indicated  br  our  telagnuns 
from  thn  South  to-night,  is  given  below.  For  the  week  endinc 
this  evening  (Mnn-li  lU),  the  total  reoeipta  have  reached  1^,743 
bales,  against  62.129  bales  laet  week,  68,328  bale*  the  previoua 
week  and  02.807  bales  three  weeks  since;  making  the  total 
receipts  ainoe  the  Ist  of  September.  188S,  4,737, 174  bales,  affainal 
4,633,866  bales  for  the  same  period  of  1884-85,  showtng  in 
Increase  since  September  1.  1886,  of  301,808  bales. 


Qklveaton 

IndlKUu'w,  Ao. 
New  Orlosaa... 

Mobile 

Florida 

Savannah 

Brunaw'k,  Ao. 
CharlostOD 

Pt.  Koy^al,  Ao. 
VUmlnKton 

Moreli'd  C.,&o 
Norfolk 

WestPolnt.Ao 

New  York 

Boeton 

Baltimore 

PhUadelp'a,  &o. 

Totals  tMsweok 


JkU. 

Man. 

Ttttl. 

Wtd. 

Tkuri. 

IH. 

231 

161 

1,821 

293 

776 

1,322 

3,631 

8,106 

1,810 

1,712 

.... 
1,812 

1.918 

618 

330 

213 

157 

17i 

662 

.... 

.... 

■  ••■ 

.... 

.... 

88 

1,650 

2,237 

711 

1,226 

982 

1,910 

.... 

.--. 

■  .*. 

.••• 

...* 

J  17 

564 

1,104 

803 

S22 

691 

798 

.       .... 

.... 

■  >-. 

■  •■a 

...a 

015 

113 

12 

5 

138 

11 

855 

«.«• 

-•-. 

...• 

>*•■ 

•  •-• 

123 

978 

3,S07 

060 

1,621 

1,090 

2.070 

S2i 

985 

389 

636 

130 

829 

60 

17 

112 

■  •■. 

36 

59 

40 

75 

12 

52 

1,092 

96 

.... 

.... 

•  >>■ 

.•■■ 

•  ••. 

713 

54 

1,027 

211 

1,810 

.... 

612 

8,790 

11,491 

9,622 

8,165 

7,10? 

12.567 

1,101 

17,308 

2,182 
38 

8,758 
117 

1,185 
915 
603 
133 

8,539 

1,091 
271 

1,367 
713 

3.717 

67,748 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 188.5,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beetipli  to 
March  19. 


GMveston 

Ind'noU,&o 
New  Orleans - 

MobUe   

Florida 

Savannah 

Br'sw'k,ifco 
Charleston... 

Pt.Royal,&o 
VUmlngton 

k'headC&c 
Norfolk... 

W.Polnt.io. 
New  York... 

Boston 

Baltimore ... 
PhUadel'a.&c 

Total 


1885-^6. 


ThU 
Week. 


Sinet  Sep. 
1, 1885. 


4,104 


17,308 

2,182 
38 

3,758 
117 

1,185 
915 
692 
123 

8,529 

1,091 
274 

1,367 
713 

3,747 


646,028 

781 

1,573,302 

231,560 
49,696 

727.393 
14,890 

112,663 

12,831 

93,75S 

6,981 

183,318 

239,152 
19,414 
80,517 
39,235 
35,155 


1881-85. 


sunk. 


ThU     Sine*  Sep. 
Week.     1, 1881. 


1,312 

18 

15,990 

810 

1.687 

2,511 

8 

1,255 

14 

230 

10 

2,115 

1,934 

3,355 

592 

147 

504 


1886. 


117,771 
10,385 

,114,151 

225,191 
75,317 

695.888 
9,700 

503,3a5 

6,269 

92,711 

9,582 

532,051 

271,857 
59,188 
76,656 
25,955 
36,386 


57,743  4,727,174  32,885  4,522.366  906,152'  702.616 


13,699 


333,178 

10,171 

2 

12,937 


50,902 

n 

1,151 


15,206 


291,111 

6,310 

26,010 

21,715 


1885. 


18.860 


231,378 

23,621 

3 

31,310 

15,727 

18 

1,299 

16.633 

220 

330,013 

6,310 

16,211 

8,917 


In  order  that  comparison  may  he  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at- 


Galvest'n.&o. 
New  Orleans. 

Mobile 

Savannah.... 
Oharl'st'n,  ius 
WUm'gt'n,  &o 

Norfolk 

W.  Point,  <feo. 
AU  others.... 

Tot.  this  w'k. 


1886. 


4,404 
17,303 
2,182 
8,758 
5,100 
815 
8,529 
1.091 
6,236 


57,743 


1885. 


1,360 
15,990 

840 
2,511 
1,299 

210 
2,415 
1,934 
6,293 


32,885 


1881. 


1,141 
10,432 
1,792 
4,464 
1,373 
548 
7,664 
2,527 
6,694 


42,635 


1883. 


19,754 
29,997 

2,610 
14,727 

8,722 

1,840 
11,743 

3,111 
12,228 


105,032 


1882. 


5.632 

13,148 

4,154 

5,931 

5.905 

1,931 

11,971 

1,916 

11,332 


61,916 


1881. 


13,113 
38,021 
3,781 
7,033 
6,121 
1,501 
7,638 
1,087 
16,088 


93.6M 


Blnoe  Sept.  1.  4727,174  4522.3ri(i  4528,559  5242.783  4236.605  5012,113 
(ialveston  includes  [ndianola;  ohaile-fton  IniUides  Port  Royal,  &o.; 
Wilmington  includes  Moreli'd  City,&e.;  West  Point  includes  City  Point.^u. 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  62,170  bales,  of  which  37,201  were  to  Great  Britain,  0,856 
to  France  and  15,613  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Week  BnMno  March  19. 

from  StfL  1, 1S85.  to  .Vch.  19. 1888. 

Bxporttd  tn— 

Exrortti  to— 

MaparU 
frmn- 

Great 
BriVn. 

nranee 

Oonti- 
iwnt. 

Ibuu 
Wuk. 

Ortal 
BrUatn. 

Wranct 

Omtt- 

lUftf. 

IWaL 

479 

479 

814.820    18.646 

73,688 

8eU8T 

New  Orleani.. 

16.800 

8,810 

8,7Sa 

M.46S 

804.793  848,903i 

88S.SM 

I4ie.888 

Mobile 

86,839 

asiaes 

nortiU. 

2.923 

tt.V«7 

'ajiM 

97.043 

sis 

8N.0t* 

887,380 

2.o;8 

1,880 

Bjxyi 

78.099 

I9.897 

1S3,843 

878,040 

Wilmington... 
Norfolk 

8,900 

8,600 

48.000 
186.400 

'ijm 

<3.ld4 
4^19 

89,880 

man 

West  Point... 
New  Tork 

6,6«i 

"iu 

l,M8 

i»,V» 

84.sg» 

803.840 

86.9)8 

16X1 
U8,441 

n.8M 

«T8,037 

1.014 

4S 

1.0»7 

91.414 

Bftltlmora...  . 

3,411 

1.I94 

4,«09 

7A.881 

U» 

80.077 

180,080 

Phtla<lelp-a,&o 
Total 

1.791 

1,791 

Cmo.^ 

8.048.4411 

387.700 

4.801 
1,080,894 

80.678 

S7.aoi 

9.838 

18.813 
11,440 

ei.»7o 

61.9*7 

8444,718 

Total  ISSi-SS 

30.003 

4,416 

908.888 

8JM.006 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  ci^rea, 
at  the  ports  named.  We  add  simUar  figures  for  New  Yorfc, 
which  are  prepared  for  our  special  use  by  Messrs.  Oarey,  xaie 
ec  Lambert.  89  Broad  Street. 


0)1  Shipboard,  not  cleared— for 

March  19.  at— 

Great 
SrUain. 

France, 

Other 
Foreign 

Ooatt- 
wi»e. 

2,471 
Ncne. 
800 
1,800 
2,824 
2,200 
None. 
None. 

Total. 

Stock. 

BTew  Orleans 

Mobile 

CShftrleston 

Barannah  

Galveston 

HortoUt 

Hew  York 

Other  ports 

23,543 
2.000 
4,300 
None. 
6,915 

15,432 
4,500 
6,500 

22,630 
None. 
None. 
None. 
None. 
None. 
300 
None. 

16,874 
None. 
4,000 
4,500 
808 
1,136 
3,400 
None. 

65,513 
2,0CO 
9,100 
6,300 
10,.547 
18,768 
8,200 
6,500 

267,960 
38,174 
41,i:02 
36,687 
33,152 
26,438 

283,244 
51,762 

Total  1886. 

63,190 

22,930 

30,718 

10,095 

126,933 

779,219 

Totall885 

TotaI1884 

45,121 
37,124 

14.928  1  17.592 
15,066  i  21,900 

6,846 
11,692 

84,487  i     618,129 
85,782  1     703,107 

The  Sales  and  Prices  of  Futures  are  shown  by  the  f  ollow- 
iag  comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


There  was  an  improving  market  and  a  ^moderately  active 
speculation  for  cotton  for  future  delivery  at  this  market  down 
to  the  close  of  last  night,  when  prices  had  recovered  about  30 
points  from  the  lowest  figures  of  last  Friday.  The  advance 
has  been  promoted  by  a  good  deal  of  outside  buying,  some 
covering  of  contracts  by  the  "bears,"  a  reduced  crop  movement, 
and  a  stronger  turn  to  Liverpool  and  Southern  markets.  The 
chief  drawbacks  have  been  the  uneasiness  in  speculative  cir- 
cles, caused  by  the  large  exports  of  gold,  the  continued  unsat- 
isfactory reports  from  Manchester,  and  the  favorable  opening 
of  the  planting  season,  affording  every  prospect  that  a  large 
acreage  will  be  planted  under  unfavorable  auspices.  To-day 
the  opening  was  at  a  decline  of  a  few  points  under  sales  to 
realize,  caused  by  quieter  accounts  from  Liverpool,  but  brisk 
buying  on  .Southern  account  caused  a  partial  recovery,  though 
a  fresh  decline  followed  and  the  market  closed  dull,  the  "  bull ' 
party  showing  less  confidence.  Cotton  on  the  spot  was  dull 
tintil  yesterday,  when  there  was  a  more  active  general  demand, 
and  quotations  were  advanced  l-16c.  Tc-day  there  was  a 
further  advance  of  %c,  but  it  was  entirely  nominal. 

The  total  sales  for  forward  delivery  for  the  week  are  654,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,931  bales,  including  501  for  export,  1,330  for  consvunption, 
200  for  speculation  and  —  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


Jfarrh  "["i  tn 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

March  19. 

Sat. 

3Ion 

Xne« 

Sat.  1  nion  Taes 

Sat. 

Mon 

Tuea 

61!  ,8 

Ordln'y.fJlb 

6>fl 

6ifl 

6H 

6II18 

6iiie 

611,8 

611,6 

611,8 

BtrtctOrd.. 

61o,„ 

6ia,« 

615,6 

7Jfl 

7ifl 

7Jfl 

7M 

7V 

7>ft 

Good  Ord.. 

T'<\ 

7Tfl 

7'fl 

S'la 

Siie 

81 18 

She 

Shs 

8I16 

Btr.  G'd  Ord 

«»!« 

86,8 

85,8 

b4 

8ii 

r4 

r4 

rC 

8I9 

LowMidd'g'   S'lio 

8"l8 

n 

n-'f, 

H'fl 

8'« 

8\ 

87p 

Btr.L'w  Mid 

!*">1fl 

»"l« 

815,8 

fiifl 

9^ 

9^ 

9^^ 

91s 

91s 

MlddltaK... 

9'fl 

a^fl 

9^ 

9^6 

9^18 

9°18 

98,8 

9*18 

E^ie 

Good  Mid.. 

9»1« 

»«1« 

S^is 

9% 

9\ 

93i 

9^ 

a^ 

9^ 

Btr.  G'd  Mid 

9''s 

»'8 

9-'R 

101,8 

101,8 

101,8 

101,8 

10'l6 

101,8 

Mldd'gFalrlOH     I014 

1014 

101,8 

107,, 

101,8 

107,6 

107  „ 

107   J 

Fair 

ICs 

lO'a 

ICe 

lU.e 

1U16 

11'18 

U'le 

11-18 

llh8 

Wed    Tb, 


Ordln'y.«lti  6  "a 
BtriotOrt..,  615,8 
Good  Ord.. I  778 
Btr.  G'd  Ord'  86,8 
liOwMldd'g    811,8 
Btr.L'wMidi   815,6 
Mlddllne...!  9% 
Good  Mid.-j   99,« 
Btr.  fl'd  Midi  97e 
Mldd'g  Fair  lOM 
Fair I07g 


69,8 

1 1^18 
898 
8% 
9 

9S,8 

958 

915,8 
106,8 
1016,8 


Fri.  Wed;  TIi. 


6»8' 

7Ii6 

8 

87j« 

81.^,8 

ir- 

10% 

11 


611,8 
716 

^> 
Sifl 

8'78 

9ie 
9% 

101,6 
107,6 

U'le 


63t 

73,6 

8l8 

89,8 

2. '« 
93,8 

938 

913,6 

10% 
10<s 

im 


STAINED. 


FrI.  Wed    Th.     Frl 


6i3ie 
714 

83,8 

8% 

9 

914 

9I18 

8  34 
103,6 

11?" 

line 


613,8 

714 

8=8 

9 

914 

SI" 

103,6 
lf9l« 
113,8 


§11" 

7% 

t> 
81* 

8 '8 
9>e 

?.> 
9% 

101,6 
107,6 
Il'l8 


8% 

8»,6 

93,6 
938 
913,6 
101« 

101a 
111* 


Good  Ordinary Jilb. 

Btrlot  Good  Ordinary 

liow  Middling 

Middling ;;" 


Sat. 


65l6 

7 

80,6 


Mon  Tuea 


66,8 

7 

8«18 


66,6 

713,8 
8818 


Wed 


65,6 
8018 


Tt. 


638 
71,6 
7'8 
858 


Frl. 

7% 

716,8 

811,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon . 

Ines. 
Wed. 
Thuris 
Wtl.. 

Total. 


SPOT  MARKET 
0I.O8ED. 


Quiet 

Quiet 

Hrra 

Firmer 

Finn  at  1,8  adv.. 
Steady  at  1  ,e  adv 


SALES  OF  SPOT  AND  TBAN8IT. 


Sx-     Oon- 
port,  rump 


501 


501 


115 
225 
258 
136 
244 
252 


1.230 


Spec- 
■ul't'n 


200 


Tran- 
tit. 


Total. 


115 
225 
258 
136 
945 
262 


FUTCBES. 


Sales. 


200: 


93,100 

149,600 

59,400 

99,200 

120,200 

133,100 


Deliv- 
eries. 


100 
200 
ICO 


l,93l!654,600i       400 


i»^*„J?.*l'''.^''"^®''^"  K""®"-  »'»o™  are    actuaUy   deUvered    the   dav 
»revloue  CO  that  on  wWcn  t.hey  are  reported.  ^ 
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I  ap: 
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ODW      M 


tsM     a 

I  91 «: 

MtiOM 
0-.  1^     to 


tcto    5 

MO      2 
wa3M^ 

I  s  w: 

CO 

totco® 

i^il^      to 


tow 


00    2 

tstoSto 

66°6 
toto     -J 


tote    IJ 
66    2 


I2g 


to 


tsco     5 
etc    2 

o 
tetooto 


to  to 


MM    2 
tonota^ 

CJI 

to  -.0  o  to 

COtiOti 
OCT      M 


tots 


MIO      2 
c;  I.-  to 

cc 
tetoo'-s 
tico^to 

^<]      CO 


toto    5 
10  M    2 

l*>-tOio^ 

I  o:-i: 

to 

totooto 
toboOw 

mqi    CO 


toto     ^ 

tCl^-..  "^ 
I  ' 

tctoot? 
to  to  o  M 
00    -J 


teto 


io>; 
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I   IOOm 
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I  9S--- 
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bccc     o 

I  eg; 
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toto    5 
IP-CO     2 

to  toot? 

|(^  lUOrfi. 
-J^      o 


toto 


coto     2 

IftOto^ 


MM       2 

COW  ©to 
oc     ^ 


totogto 

MCa     10 
CJitO      IT' 


toto  5 
toM  2 
I  9ia>; 

to  too® 
totoOto 

li^rf^        M 


eft 


cog 

o 


toto 


*-i^    2 
I  toSto 

'   OiOoi 


Crf*.  2 
i;*tOM^ 
I  So: 

totooto 
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-   -     i 
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Wl^^ M 


> 
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X 
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to 

tctooto 

WcoOto 
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I  tooto 

M        <l 
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u 


cocc 


•  ■  I 
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totooto 

..M         to 


toto 


«■*«    2 

0,Cm*« 
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totoot? 
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to 
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tOM        M 
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CO 
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1^  itlOco 
OtO      Ci 


coco 
coo 
I  9.>- 


cocbOto 


CJI  I* 


to 


toto    5 
toto     2 

XCO       ** 

I  9r: 

CO 

totooto 
lotoOto 

OX!      01 


totooto 
to  to  o  to 

tO^l      ~i 


toto  IJ 
toM    2 

lOX      ** 

I  90=: 

to  too'? 
loioOto 
coco     M 


mJJ 


►'o 

o 


I  9."; 

CO 

totooto 
totoCto 

lf-.tO      01 


cota  2 
00  1 
i  9<r''. 

X 

toxoto 
cocoOto 

_MM_W 


toto    ^ 
>^^     2 

I  9    : 

totooto 

MMOm 

XX      X 


M  <      a 
to         " 

I  o    : 

totOoto 

mmOm 
i^to      to 
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tOtOotO 
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^C;i      M 
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toto     *^ 

to 
totCoto 
mmOm 
C0i^_O 


00  2 

1  9    : 

totoo'o 
66^6 
to^     ^ 


toto     5 
C.6    2 

I  9-1 

totooto 

OmOo 

coe    CO 


tox    5 
ox    2 

co^     '* 

CJ' 

tetooto 
6606 

^^        M 


COCO 


!>• 
toto     a> 

MO      ** 

I  9    : 

totooto 
totoOto 

toot      M 


«1 


I  9:  • 


...    2 
I  9    : 

COtOotO 
MCJT      CT 


toto    !J 
"6    2 

M^        *< 

I  9    : 

M  I    Oo 

to         ^ 


I  9    : 

totooto 

OmCm 
oito     to 


tc-o 


5 

CO      g 

i  or: 

ex  o  * 
0606 


to '      a 

CD        J." 

l«-o= 
CO  toga 
toto     t 

coco      C( 


;ii 


1 1 


toto    5 

MM      2 

Xilk      *< 

I  9   : 

M 
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to  '  Om 

O  Ift. 


I  9 

2l 


I  I 


I 


1   I 
I  9 


I  9 


? 
S 


I  1: 


I  I 
I  9: 


I  I 


ly  We  have  Included  In  the  above  table,  and  shall  oontlnne  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacii  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  1b  also  5;iven  at  bottom  of  table. 

•  Includes  sales  In  September,  1 885,  for  September,  130,200 ;  Septem- 
ber-October, for  October,  301,700;  Septemliei'-Novembor,  for  November, 
416,400;  Setember-December,  for  December.  028,200 ;  SeytemberJan- 
uary,  for  January,  2,004,200 ;  September-February,  for  February. 
1,370,000. 

Transferable  Orders— Saturday,  8'95o.;  Monday,  8-95o.;  Tnesday, 
9-05C.;  Wednesday,  9'10o.;  Thursday,  D-20o.;  Friday,  910o. 

The  following  exchanges  have  been  made  diiring  the  week: 


•10  pd.  to  exch.  100  May  for  June 
•26  pd.  to  exch.  100  May  for  Aug. 
•08  pd.  to  exoh.  100  June  for  July. 
•11  pd.  to  exch.  2,000  Apr.  for  May. 


•20  pd.  to  exch.  700  May  for  Aug. 
■16  pd.  to  exch.  '200  June  for  ,Vug. 
■2b  p<l.  to  exch.  100  May  for  Aug. 
■21  pd.  to  exch.  400  Nov.  for  June 
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Thk  Visiblb  B0PPLT  or  OorroM  to-night,  as  made  up  by  cable 
and  telegraph,  in  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  nntain  and  the  afloat,  are  this  week's  retiirnn, 
and  coiiHequently  all  the  European  fiRures  are  brought  down 
to  Thursday  evening,  But  to  make  the  totals  the  ooinoletc 
figures  for  to-night  (BIch,  10),  we  add  the  Item  of  exports  frono 
the  United  States,  includinjc  in  it  the  eximrts  of  Friday  only. 

188(!.  188S.  1884.         1833. 

■took  at  Liverpool bales.    677,000     984,000  1,033,500     931,000 

Btook  at  London 17,003        35,000        58.000        68,300 

Total  Great  BHtaln  stock  . 

Block  at  Hamburg 

Btook  at  Bremen 

Stock  at  AiiiHtiTdam 

Stock  at  Rottmlam 

Btook  at  Antwerp 

Stock  at  Havre 

Btook  at  MaraoUles 

Btook  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 


900,300 

3,200 

40.200 

27,000 

2,000 

900 

125,000 

4,300 

55,000 

8,700 

4,700 

Total  Continental  stocks 324,300     407,100      419,700      271,000 


694,000 

4,000 

41,500 

28,000 

300 

1,500 

145,000 

6,000 

83,000 

11.000 

4,000 


1,019.000  1,093.500 

7,000 

4.000 

53,800 

70,800 

51,000 

53.000 

400 

1,200 

900 

1,900 

197,000 

206,000 

6,000 

5,000 

83,000 

01,000 

6,000 

12.000 

3,000 

5,000 

Total  European  stocks. ...1,018,300  1,426.100  1,513,200  1,270,300 
India  cottuu  afloat  for  Europe.  193,000  145,000  21.5,000  249,000 
Auier'u  oott'u  afloat  for  Eur  pe 
Kgypt.BrazU.&cafltforE'r'pe 
Stock  in  Uulted  States  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day . . 


433,000 

21.000 

906. i52 

367,-596 

6,566 


263,000 
23,000 

702,616 

15B.076 

17,000 


306,000 

32,000 

788,889 

147,992 

17,500 


587,000 

4'.',0O0 

884,904 

251,898 

7,700 

Tnt.M  visible  supply 2,948,614  2,732,792  3,080,581  3,292,802 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  f  ollon : 
Amertean — 

Liverpool  stock bales    492,000 

Continental  stocks 246,000 

American  afloat  for  Europe. . .    433,000 

United  States  stock 906.152 

United  States  Interior  stocks. .    367,596 
United  States  exports  to-day..        6,566 


768,000 
299,000 
263,000 
702,610 
156,076 
17.000 


758,000 
327,000 
3«6,000 
788,889 
147,992 
17,500 


668,000 
187,000 
587,000 
884,904 
251,898 
7,700 


Total  American 2,151,314  2,203,692  2,405,331  2.586.502 


Xait  Indian,  Brazil,  <ee.— 

Liverpool  stock 185,000 

London  stock 17,000 

Continental  stocks 78,300 

India  afloat  for  lilurope 193,000 

Egypt,  Brazil,  diC,  afloat 24,000 


216,000 

35,000 

108,100 

145,000 

23,000 


277,500 
58,000 
92,700 

215,000 
32,000 


263,000 
68,300 
84,000 

249,000 
12,000 

■    Total  East  India,  &o 497,300     527,100      675,200     706,300 

Total  American 2,i51,3H  2,205,692  2,405,381  2,586,502 

Total  visible  supply 2,913,614  2,732,792  3,080,581  3,292,602 

Frtoe  Mid.  Upl.,  Liverpool....  5d.  6d.       Si^ied.  5»Bd. 

FrIoeMld.Upl.,  New  York....         QHc       llSigO.         imo.         lO^c. 


■  The  imports  into  Continental  ports  this  week  have  been 
41,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  215,822  bales  as  compai'ed  with  the  same  date  of 
1885,  a  decrease  of  131,067  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  343,188  bales  as 
comoared  with  1883. 

At  the  Xsteriok  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  chat  the  old  iaterior  stocks  have 
aecr^ased  during  the  week  36,871  bales  and  are  to-niKUt  311,520 


im^  r>*»Wod  last  year.    Th*!  receipts  %% 

"''■  lialeH //to/  ifl  tamo 

'i>er  1  thu  '  all  the 

r-n  tufiK.  bii.fcii  for  the  sauit*  tiiiu  m  li^-S. 


r  bales  mor^  ihn: 
the  H,'< 
week 

QOOTATioNH  rou  AUoDLiNa  O0TTO5  AT  Orasa  Mabkktb,— 
lntb<   it''  veKivt)  the  closing  c|uotationH  of  iniddling 

oo|loi-  11(1  other  principal  (cotton  niurkc'ts  foreacE 
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Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wtek 


Feb.  12... 
••     19. . 

"    te... 

Moh.  6.,.. 
"  12.,., 
••     19..., 


BecetpU  at  Ou  Port:  {Sfkat  Interior  Ibvmt. 


1884. 


105.921 
68,018 
76,4o7 

as.'igo 

49,876 
42,a3S 


1885.      1886.      1864.      188S. 


1886. 


J!«e'p««/r<>m  Planfiw. 


1881.      188:.  I  1888. 


68,621105.792  248,069  Z9«,04S4M.1I6    91,513    S2.876,  90.8aS 
54.324  103,;;24;264,450'234,281  448,170    Sl,8»4    3«,&10|  DeAiS 
50.312    02.867'2i7,2eS  218,482|442.606 
56.866J  e8,223;»)5,477ll89,179  442,408 
12,5'Jl    02,ia»  184,114  181,182  421,738 
32,889    &T,T43  1 60,809  170,155^892,722 


49,302  32,563  87,808 

4H,9S5  89,IM3|  08,093 

28,813  24,S3«  41.4S7 

19.030  21,608^  28,7S 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,104.046  balee; 
in  1884-3.J  were  4,675,306  bales;   in  1883-84  were  4,640,313  bales. 

2. — ^That,  although  the  receipts  at  the  outports  the  past  week 
were  57,743  bales,  the  actual  movement  from  plantations  was 
only  28,739  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  31,908  bales  and  for  1884  they  were 
19,030  bales. 

Amount  of  Cotton  in  Sight  March  19. — In  the  taole  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  ao  as  to  give 
Bubstantiidly  the  amount  of  cotton  now  in  sight. 


Keoelptsatthe  jiortstoMcb.  19 

Interior  stocks  on  March  19  In 

excess  of  September  1 

Tot.  receipts  from  plauta'tns 

Net  overland  to  March  1 

Southern  oonsumpt'n  to  McU.l 

Total  In  sight  March  19 

Northern  spinners'  takings  to 
March  19 


1885-80.  1884-85.  1883-84. 


1882-83. 


4.727,174  4,522,365  4,528,559,5,242,783 
376,872   152,940   111,653  263,461 


., 101. 04i5;4,675,306  4,610.212 
617,1341  501,7821  461.070 
205,000  180,000  190,000 


5,026,180,5,357,088  5,291,282 


1,387,6901,112,144 


1,187,943 


5,506,244 
526,550 
200,000 


6,232,800 


1,361,293 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  sight 
to-night,  as  compared  with  laat  year.  Is  569,092  bales,  the  Increase 
as  oommred  with  lrjj3-84  Is  634,398  bales  and  the  decrease  from 
1882-83  Is  306,6'.!0  bales. 

Weatueb  Retorts  by  Tklegbaph. — More  seasonable 
weather  at  the  South  during  the  week  has  been  favorable  to 
farm  operations,  and  in  some  districts,  esi)ecially  in  the 
Southwest,  planting  is  making  good  progress. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  ranging  from  48 
to  68. 

Indtanola,  Texas,— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  five  hundredths  of  an  inch.  Cora 
planting  is  about  completed  in  this  neighborhood,  and  cotton 
planting  makes  good  progress.  The  thermometer  has  ranged 
from  54  to  68,  averaging  61. 

Palestine,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfiill  reaching  twenty-seven  hundredths  of  an 
inch.  Planting  has  been  delayed  by  wet  weather,  but  now  is 
progressing  well.  Average  thermometer  60,  highest  76,  low- 
est 48. 

New  Orleans,  Louisiana.— It  has  rained  on  throe  days  ot 
the  week,  the  rainfall  reaching  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  59. 

Shreveport,  Louisiana.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
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inch.  The  thermometer  has  averaged  60,  the  highest  being 
83  and  the  lowest  41. 

Columbus,  Mississippi— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-six  hundredths. 
The  thermometer  has  averaged  56,  ranging  from  33  to  73. 

Meridian,  Mississippi.— y^e  had  rain  in  the  early  part  of 
the  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
Planting  is  three  weeks  late.  The  crop  lien  law  having  been 
repealed,  more  corn  and  less  cotton  wUl  be  planted  this  year. 

Leland,  Mississippi— Ihe  weather  has  been  warm  dur- 
ing the  week  with  a  rainfall  of  forty-five  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  40  to  84,  averaging 

60-7. 

Zitae  Rock  Arkansas— Telegi&m  not  received. 

Helena,  Arkansas.— The  weather  has  been  warm  and  dry 
during  the  week,  and  plowing  is  going  on.  The  thermom- 
eter has  averaged  58,  the  highest  being  78  and  the  lowest  34. 

Memphis,  Tennessee.— It  has  rained  on  one  day  of  the 
week  and  now  threatens  rain.  The  rainfall  reached  fifteen 
hundredths  of  an  inch.  Plowing  has  been  going  on  actively  aU 
the  week.     The  thermometer  has  averaged  59  5,  ranging  from 

Nashville,  Tennessee.— It  has  rained  one  day  of  the  week, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  33  to  78,  averaging  56. 

Mobile,  Alabama.— Ithas  been  showery  on  three  days  of 
the  week,  and  to-day  the  weather  is  threatening.  The  rain- 
fall reached  one  inch  and  thirty-five  hundiedtha.  Average 
thermometer  58,  highest  69,  lowest  36. 

Montgomery,  ^Za6of?ia.— Telegram  not  received. 

Selma,  Alabama. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  60,  ranging  from  36  to  75. 

Auburn,  Alabama.— It  has  rained  constantly  on  one  day 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  one  inch  and  fourteen  hundredths.  Planting  is 
making  good  progress.  The  thermometer  has  ranged  from 
36-5  to  77-5,  averaging  573. 

Madison,  Florida.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  three  hundredths. 
Average  thermometer  61,  highest  76,  lowest  37. 

Macon,  Georgia. — It  has  rained  on; one  day  of  the  week. 

Columbus,  tieorgia.—lt  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reachiag  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  60,  ranging  from  41 
to  71. 

Savannah,  Georgia. — We  have  had  rain  on  three  days,  and 
the  remainder  of  the  week  has  been  pleasant*  The  rainfall 
reached  ninety-two  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  43  to  67,  averagicg  56. 

Augusta,  Georgia. — We  had  light  rain  on  three  days  in  the 
early  part  of  the  week,  but  the  lattter  portion  has  been  clear 
and  pleasant.  The  raiiifall  reached  seventy  hundredths  of  an 
inch.  Preparations  for  the  planting  are  making  good  prog- 
ress.   Average  thermometer  55,  highest  73  and  lowest  34. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — We  have  had  rain  on  four  days  and  the 
remainder  of  the  week  has  been  cloudy.  The  rainfall  reached 
one  inch  and  twenty-seven  hundredths.  Ice  formed  on  ona 
night.  The  thermometer  has  averaged  56,  ranging  from  31 
to  77. 

Charleston,' South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  ninety-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  39  to  64,  aver- 
aging 54. 

Stateburg,  South  Caroltna.-lt  has  rained  on  two  days 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  forty -two  hundredths  of  an  inch.  Average  ther- 
mometer 54-6,  highest  68,  lowest  43. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  78  and 
the  lowest  33. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  18,  1886,  and  March  19,  1885. 


Hew  Orleans*... Above  low-water  mark. 

Memphis .....  ....Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bbreveport Above  low-water-mark. 

VieksburK Above  low-water-mark. 


Mcfi.lS,  '80.  ilch.l9,  '85, 


Feet. 

Inch. 

Feet. 

/ncA 

12 

3 

4 

9 

15 

6 

25 

0 

7 

3 

13 

5 

15 

0 

18 

6 

32 

5 

31 

0 

22,000  bales,  and  a  decrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  71,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


•  Now  reported  above  low-water  mark,  iastead  ol  below  Mgli-watei 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  18. 

BOKBAT  RECEIPTS  AND  8HJPMENT8  FOB  POUB  TEABS. 


Shipments  this  week 


Year 


1886 
1885 
1884 
1883 


Qreat   OonlU    _  ,  , 
Bril'n.   nenl.     ^o'«'- 


1,000 

5,000 

24,000 

1,000 


SMpmenit  Since  Jan.  1 . 


Qreat      Oonti- 
Britain    nent. 


15,00016,000 
14,000  ly.OOO 
10,000  :i  i  ,000 
2»,00O|26.OO0 


72,000 

47,000 

158.000 

IftO.DOO 


185,000 
139,000 
182,000 
251,000 


Total. 


257,000 
18(),000 
3 '10,000 
381,000 


Beceiple, 


This        „ 
Week.      ^ear. 


60,000 

.!8,000, 

r>3,ooo 

76,000 


Shipments  for  the  we«fc. 

Shipments  sinee  January  1 . 

Qreat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Continent. 

Total. 

Oaloutta— 

1886 

1,000 

1,000 

19,000 

14.000 

33,000 

1889 

2,500 

2,500 

21,200 

7,200 

31,400 

Uadraa— 

1886 

....-- 

2,000 

2,000 

1885 

3,600 

3,600 

AUotbers— 

1886 

2.000 

2,000 

18,000 

10,000 

28,000 

1885 

3,000 

3,000 

14,500 

2,000 

16,500 

total  all— 

1886 

1,000 

2,000 

3,000 

39,000 

24.000 

63,000 

1885 

5,500 

5,i00 

42,300 

9,200 

51,500 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,500  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


455,000 
300,000 
495,000 
612,000 


Accordmg  to  the  foregoing,   Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 


Shipments 

to  all  Europe 

from — 


Bombay 

AU  other  ports. 


Total. 


1886. 


This 
week. 


Since 
Jan.  1. 


16,000     257.000 
3,000       63,000 


19,0001    320,000 


1885. 


ThU 
week. 


19,000 
5,500 


24..50O 


Sinee 
Jan.  1. 


186.000 
51,500 


237.500 


1884. 


This 
week. 


34.000 
18,000 


52,000 


Since 
Jin.l. 


340,000 
89,500 


429,500 


Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  c£ 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  tne  previous  two  years. 


A-Uxandria.  Egypt, 

March  17. 

1885-86. 

1884-35. 

1883-84. 

Beoelpts  (oantars*)— 

Tills  week 

Blnoe  Sept.  1 

28,000 
2,743,000 

45,000 
3,243,000 

15,000 
2,588,000 

This 
week. 

Sinee 
Sept.  1. 

This 

week. 

Sinee 
Sept.  1. 

ThU 
week. 

Sinee 
Sept.  1. 

Exports  (bales)— 

1.000 
5,000 

202,000 
128,000 

4,000 
5,000 

277,000 
146,000 

1,000  217,000 

To  Continent .... 

S,000  106,000 

Total  Europe 

6.000 

330,000 

9.0O0 

423.000 

4.000  323.00  0 

«  a  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  17  were  25,000  cantars  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  dull. 

[Our  attention  has  been  kindly  called  to  what  appears  to 

be  an  error  in  our  Manchester  quotations  as  cabled  us  for 

several   weeks.     We  have  not  had  time  as  yet  to  determine 

the  matter,  and  therefore  omit  the  figures  received  to-day. — 

Ed.  Chronicle.] 

East  India  Crop. — From  Messrs.  Wallace  &  Co.'s  report, 

dated  Bombay,  Feb.  12,  we  have  the  following: 

Tne  qu.ality  of  Oomras  now  arriving  on  the  market  is  not  satiafaotory 
aaregnrds  cla.ssification.  Tliedama;<e  by  tlie  rain  in  December  is  now 
begiuuing  to  sliow  itself  more,  a  large  proportion  of  the  arrivals— which 
consist  ciiltfly  of  Oomras— being  constderablj-  staiued  and  dirty.  Even 
good  is  scarce,  and  sellers  will  not  coiinnit  tbeuieclves  to  sales  of  fully 
good,  except  at  extreme  prlcce.  Perhaps  the  worst  of  the  rain^iamaged 
cotton  is  now  upon  tlie  market,  and  later  airivals  may  show  some  im- 
provement. Small  hand-samples  of  Broach  havo  been  received  wliloh 
promise  well  for  the  crop.  The  gins  have  commenced  winking,  and  in  a 
fortnight  this  description  will  commence  to  arrive  in  quantity.  OhoUera 
also,  il  is  reported,  will  be  In  good  supply  at  the  end  of  this  month — 
rather  earlier  than  was  anticipated. 

Messrs.  Gaddum,  Bythell  &  Co.'s  circular  of  the  same  date 

says : 

Our  market  has  been  very  dull  throughout  the  week,  in  a.vmpathy 
with  the  advices  from  the  home  markets,  and  tlic  purchas&s  for  export 
have  again  been  few,  and  have  been  conUaed  chictly  to  ready  lota  ot 
"good"  and  "fully  good"  Bengals.  Receipts  of  cotton  into  Bombay  con- 
tinue to  be  comparatively  heavy,  and  considerably  in  excess  of  the  off- 
take, and  the  stocks  of  Oomras  and  Bengals  are  consequently  becoming 
very  large.  Tliere  has  so  far,  however,  been  no  actual  pressure  to  sell, 
though  holders  are  very  willing  to  meet  buyers  wlion  business  is  pro- 
posed. Prices  of  most  descriptions  of  cotton.both  ready  and  forward,  havo 
declined  from  l-ltid.  to  lyd.  per  lb.  during  the  week,  but  for  the  higher 
crades  of  Bengals  rates  have  been  well  nialutaiuert,  chiefly  through  the 
demand  (what  little  there  Is)  running  mostly  on  these  descriptions, 
which  are  now  rather  scarce,  the  bulk  of  the  present  stock  consisting 
chiefly  of  "fully  good  fair"  and  classes  below,  tor  which  there  is  no  In 
qulr.v.  Receipts  at  the  IJenir  markets  are  hardly  ciiiial  to  last  week's 
llgnres,  the  harvesting  of  the  grain  crops  retarding  supplies,  and  (niall- 
ty  shows  no  improvement,  notwithstanding  the  hopes  continually  held 
out  duriug  the  last  few  wcolis.  But  at  the  Khandeish  markets  supplies 
have  come  in  freely,  and  (lualily  continues  satisfactory.  Largo  supjilios 
of  Oomrade.'criptions  are  expected  In  March.  In  the  "UhuUir.i  districts, 
receipts  continue  small,  and  they  are  noi  expected  to  increase  materi- 
ally until  about  the  middle  of  next  month.  Receipts  have  begun  in  the 
Broach  districts,  and  the  (luallty  of  the  cottim  now  comin.g  in  is 
extremely  satisfactory.  From  all  the  other  cottungrowiug  districts 
our  reports  continue  highly  favorable. 
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Weather  Record  for  February.— Below  we  givo  tho  rain, 
fall  nnd  thonnoniPtor  record  for  the  month  of  February  and  pro. 
viou.s  months  of  thi.sand  last  year  and  the  two  procedinKyctira. 
Tlu>  lijjtirc's  are  from  the  records  of  the  Signal  Service  Bureau 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 

Xovtnitfi:  Itf^■emt)er.      \\      Jamuxry,       |i     Fflruoru, 

imi.  IDH3.;  1880.  1S8«.  18BS.  .lSe6.  1888.  1884.    ISSB.  18»0.U(i(«r 


Ai«i/tin. 


188S. 


4-M 
14 


2-33 
JO 


\ 


VIKGI.MA. 

A'or/oMt.— 
Ualnfitll.ln 
Day.-*  riitn.. 
N.  CAII'NA 
WilminijV  n- 
Kalarull.in 
Diivs  ralu.. 

ItMinrnll.ln 
I»iiy(*  r.i(n  . 

Kit  t\)  Hawk- 
lluliiliill.in 
Duvs  ratri.. 

Chav'lotti-- 
Knlntiill.ln 
Ouys  rain.. 

Kulufall.tii 
IJays  rain.. 

lUliilall.in; 

Days  rain.. 
8.CAIIOL-A 
Vharlfit'm— 

Kulnfull.tn 

Days  rain.. 

llainfall.in 
Days  rain.. 

liulnrall.la 

OayD  rain. 
Sliitt'burg — 

Kalnf.ill.ini 

Days  rain.. 
Aikfn.- 

Katnfall.tnl 

Days  rain..! 
GKORIJIA.  I 
Auguntfi,— 

Uuinfall.ln 

Days  rain.. I 
Atlantu.— 

RiUntall.in 

Days  rHin.. 
Savannah. — 

Kainfall.in 

Days  rain.. 
Columbns.—  i 

Kainfall.in 

Days  rain. . 
Uifge  fill  f.l- 

Kainfall.ln 

Days  rain., 

KaiTifall.ln 

Days  rain.. 
Forsutli.— 

Kainfall.in 

Days  rain.. 
FLORIDA. 
JacksonvilU- 

Rainfall.in 

Days  ruin.. 
Cedar  Keys.— \ 

Kalnf-ill.ln 

Days  rain.. 
A  rcher—  \ 

Rulnfall.lr. 
_D:iya  rain.. 

"^'ilJun'rall.ln 

I)aT>riiln.. 
1Ial!ali't^aee~\ 

Halnfall.ir.;  8-65 

Days  lain.,  i    3 
ALABAMA.  I 
ilont'jom^ij.— 

K^'.liifalUn 

Days  rain.. 
MnhUf.— 

Umnfall.in 

Diiys  rain.. 

Kainfall.in'  3'£6 

Days  rain.. 
Sehri'i— 

Kainfall.in 

Days  rain.. 
Auburn— 

Kalntall.in 

Days  rain.. 

liprjIS-.lNA 

Acit'  flrh'Unih 

Uaiuf.ill.ln 

D^iys  rain.. 
Skn'i;p'»t.— 

Kainfall.in 

Dav^  rain.. 

Hii    li'.ll.in 

I ' :  -  i  .lin.. 

P'.r    ,,,;,nt-i 

lihll.iall.ln 

Days  rain.. 
LlbertyUiU— 

Kainfall.ini 

Days  raia.. 
MlssIs'l'L  I 


0-74 
7 


i-oe 
t) 


I'SO 

s 


4-55    7-14 

n     .... 


4-10    4-73 

12       a 


1-97 
6 


3-BO 
8 


3-82 
11 


1-74 

4 


1-45 

8 


1-SS 

8 


3-08 
i4 


0-61 
7 


3- 60 
3 


5-70, 


3-26 
11 


0» 

s 


0-42 


0-81 
2 


res 

7 


4'e& 

0    I 


s-oi 

B 


4-30 
10 


8-72 
IS 


B-9B 
IS 


0-86 
4 


818 
9 


1-49 

8 


1-00 
2 


1-18 
5 


1-91 
S 


2-81 
9 


1-72 

e 


3-43 
3 


115 
4 


3-88 
8 


8-59    SOS 
11        16 


4-71 
11 


1-00  )  4-03 
4      ■     - 


0-50' 
S  I 


1-41 


0-29 
3 


S-39 
10 


8 


5-96 
7 


4-70 
1(1 


3-47 
6 


8-93 
0 


4-01 
S 


0-9; 

9 


T 


luii.in 
iln.. 


ill.ln 
i.iln.. 


l::    ' 

]•    . 

D;.  ^ 

ai:k 

Ll'ii,  ;;,,o)i, 
H:i!i,l,ill,ln 
1>;|>  >  lain.. 

JM„n„f  M„_ 
llainfall.in 
Dai,  lalf. 


.ill.ln 
ram.. 

!  all.ln 

iain.. 

xsAa. 


2  29 

a 


3-19 
8 


5-43 
10 


306 

8 


3-30 
8 


1-45 
11 


8-87 

8 


2-38 
8 


2-31 
B 


8-52 
6 


313 
9 


5-73 
0 


3-67 
7 


8-04 
5 


1-38 
S 


108 
4 


3-60 
7 


i-J4 
0 


8-73 
9 


4-781 
11 


0-88 
5 


2-6e  I 

4      j 


2-03 
5 


2-38  ■ 

8 


3-06; 
6 


0-09; 

5    I 


0-93 
5 


0:5 
8 


1-70 
10 


4-00 
S 


e-30 
10 


306 
II 


8-74 


2-42 

7 


8^8 
7 


8-14 
5 


2-64 
8 


B-50 
8 


2-12 
2 


8-43 

5 


8-4S 
7 


5-90    8-35 


3-SO 
4 


3-77 
7 


8-35 
2 


3-BO 
5 


2-57 
U 


4-53: 

3    ! 


1-85 

3    , 


0-36' 
10 


8-66 

9    { 


4-;fl 
12 


8-18 
0    I 


U'5S, 

12  \ 


7-9Si 
6 


3-37 
10 


8-15 


044 

3 


8-07 
6 


7-?6 
7 


3-84 

8 


1-S5 
8 


I'OO 
4 


3-13 
S 


500 
4 


6-41 
8 


S-80 
3 


2-98 
7 


4-3S 
8 


5-78 
IS 


8-80 
8 


9-7S 

9    I 


S-ifl' 

11 


8-40 
18 


188 
10 


8-88 
10 


8-00 
11 


4-50 

7 


6-33 
11 


B-50 
9 


3-87 
11 


6-08 
7 


4-10 
15 


6-09 
18 


3-81 

12 


3-91 
5 


3-85 
15 


4-45 
10 


404 

18 


B-66 
11 


3-73 

7 


2-51 
18 


4-00 
IS 


5-lOt 

13    I 


8-47) 

6    j 


4-78 
12 


8-01 
15 


8-60 
11 


1-44 

8 


1-26 
8 


4-84 
15 


1-99 
7 


3- 65 
5 


388 

11 


4-49 
11 


0-42 
3 


0-38 
3 


2-03 
15 


8-88 
10 


8-23 
IS 


4-94 
13 


2-47 
7 


3-00 
5 


B-64 


6-9S 
14 


2-89 
8 


2-48 
7 


3-40 
9 


3-G9 
10 


B-18 
17 


4-T6 
11 


5-45 
18 


8-90 
IS 


4-81 
18 


9-00 
17 


6-88 
18 


4-65 
11 


804 
13 


8-18 
11 


7-55 
13 


4-11115-55 
12 


2-70 
3 


8-27 
B 


2-47 
3 


2-67 
4 


8-86 
8 


I-IO 
2 


3-00 
8 


0^ 
•  1 


S'74 
6 


S-30 
3 


14-48 
9 


5-OB 
10 


14-02 
13 


8-40 
11 


17-03 
12 


15-95 

10 


3-11 
11 


5-09 
7 


3-07 
10 


4-76 
10 


4-12 
10 


9-48 
IS 


6-80 

8 


4'06 
12 


5-08 
6 


7-33 
13 


8-90 
3 


8^15 
11 


8-81 
10 


1-86 
10 


3-24 
0 


4-77 
11 


4-45 
7 


8-BSi 
11 


e-ia 

13 


8-84 
11 


933 
10 


7-92 
S 


7-33 
9 


7-31 
6 


1-50 
II 


4-32 

4 


4-81 
11 


7-84 
18 


9-80 
13 


7-30 
10 


•6-78 
9 


S-9S 
11 


2-80 
6 


8-44 
17 


6-43 

18 


8-35 
7 


5-33 
10 


7-20 
10 


7-91 
14 


7-lS 
IB 


4-97 
14 


8-18 
13 


300 
15 


9-78 
17 


5-94 
1: 


6-aa 

16 


s-asi 

14  I 


e-BO 


7-60, 
16 


rso 

17  I 


a-7B 

9 


s-a9 

IS 


4-10 
10 


11-93 
17 


7-96 
12 


9-85 
lU 


983 
15 


15 


18-11 
12 


6-91 


5-02 
18 


T69 
13 


7-20 
10 


4-04 
11 


3-15 

7 


4-43 
U 


4-84 
12 


B-90 
20 


3-89 
13 


7-78 
8 


4-85 
B 


8-97 

9  ; 


4-78' 
11 


B-OS, 
10    I 


5-43: 
12 


4-08    8-79 

10  ;  14 


..    S-3» 

..     II 


8-16    2-48 


9-17 
14 


4-44 

10 


3-88 

8 


0-87 
4 


4-58 
18 


3  HO 
IH 


3-3H 
8 


4-32 
15 


013 
14 


4-00 
12 


HatnfaU. 


tUm. 
^alDfiill.ln 

nays  rain 


DittmUT. 


llB.|I»«.;i»ri».   I8«B.  USI.II8W. 


8-13 


2-38 

8 


1-48 
7 


2-20 
5 


1-70 
6 


1-53 

7 


1-87 
3 


2-26 
5 


1-87 
7 


1-57 

4 


B-Bl 
11 

4-70 
« 

3-61 
13 

4-29 
10 

7-00 
10 

•1-03 
13 

4-3* 

8 

3-37 
11 

329 
lu 

3-97 
11 

S08 
6 

3-24 
12 

8-98 
10 

4-14 
10 

3-81 
16 

311 
11 

3-44 
11 

4-79 
5 

3-40 
5 

3-34 

3-12 
6 

4-30 
8 

.5-83 

8 

2-92 
U 

4-87 
7 

5-23 
9 

2-45 
12 

9-02 
9 

BOn 

1-56 
11 

Q-ld 

7-40 

18    I 


7-67 

9    { 


719 
15 


5-38 
13 


4-33 
13 


4-55 
9 


9-38 
8 


160 
3 


4-10 
5 


8-20 
16 


7-30 
IB 


8-76 
7 


8-88 
9 


8-80 ; 

4 


4-31 
« 


1-96 
( 


1-87 
5 


4-82 
4 


3-34 
7 


4-97 
U 


8-90 
6 


6-51 
7 


3-58 

4 


3-96 
11 


3-98 
11 


2-85 
Vi 


5-40 


3-25 
9 


8-59 
10 


8-33 
11 


3-31 
9 


2-85 
12 


6-48 
8 


6-79 

7 


4-20 
10 


3-18 
10 


5-49 
10 


1-621  2-50 

8  :    0 


3-8; 

4 


9 


4-10 
8 


4-88    2-38 
8  ,   10 


8-00^ 
4  ' 


11-51 

10 


8-73 
18 


f.)5 
10 


9-03 
15 


9-80 
10 


•  Hiziires  priorto  February.  l»43,are  (or  Sparlanbiirg.  i  Figaros  for  1884 

8b  1""'' '"'''  *'"'  *•*<=<>'••         t  Figures  prior  to  Septumbor,  1884,  are  for  Uroone 


Ij.i, 

UftHuhia. 
jUrnfHli.ln 
Dftys  rtUn.. 

AAumxt— 

SalDfalMn 
BM  rain.. 

Balnfall.tn 
omy*  min.. 
T1UA8. 

Qalvttton 

RalnfalMn 
Days  rain.. 

[ndianata.— 
Ralnfall.ln 
Dajrs  rain 

Pii<«e(ne- 
Ralnfall.ln 
Dajrs  rain.. 

tmtEUiotr- 
Ralnfall.lD 
Days  rain.. 

CMtwrne— 
Kainfall.in 
Days  rain.. 

^lutln— 
Halnfall.ln 
Days  rain.. 


8-M 
8 


l-» 


18 

"iT 

8-tO 
7 

2-78 
7 


2-3S 
5 


8-65 

4 


8-48 

8 


0-25 
8 


1-38 
8 


1-83 
B 


B-1* 
S 


I-B7 

7 


8-08 
8 


1-70 

4 


1-77 

« 


2-85 
B 


9-93 
8 


8-14 
8 


800 

7 


8-40 
B 


8-m 


I'M 
4 


8  07     8-90   8-78 


14     I   11 

18,1     7 

8B0  !  8-77 
9  S 

!i 

3'4B     3-B8 
9    I      « 


18-48 


8-80 
It 


4-88' 
18 


1-81 
18 


7-09! 
II   I 


O'Ot 

1    1 


1-01 
3 


2-10 

4 


1-88 
0 


8-14 
6 


I-B6 
6 


8-89 
3 


80 


914 
80 


8-07 

a 


3-84 
8 


9-44 
18 


80B 
80 


8-«« 
11 


8-06 
7 


4-01' 

9    I 


1-681 
B 


O-IS 
10 


498 

18 


B-80 
"  li 


10 


8-80 
8 


January.__  j  |     »tniar». 
ISM.  INNB.  1884.  il*«.  UM. 


B'lO 
1« 


8  78    r«l 
M       II     ' 


i-ae; 

8    I 


fr7l 
8 


rB8 

8 


8-86  lae 

a       s 


trXft  8-88  2-18  I  8-88  »C0 

81  IS    '  81    :'    IS  18 

'■         I, 

*-V<  8-ai  9  88,    8'U  1-88 

14  80    ,  <U    {:    10    I  7 

4-M  8-Ooj  »80i|  ««;  r40 

18         8  U    |>     8    ,  8 


3-88    f,-88    8-16" 
U       10    I   10    ; 


2-91 1    8-4& 


8-971  6-U 


18 

1. 

18 

13" 

1-TJ  '  S-Bl 

.4         ,8. 

8-BO     8-8B 
10     ;    ,1 

e-40 

U 

0-71 
18 

Trt 

11 

Sill 

8 

0-84 
B 

't 

0-4S 
8 

0-61 
6 

B-78 
9 

1-81 
9 

4-48 
B 

0-88: 

6    1 

.::. 

0-07 
8 

S-87 
B 

8-08 
IS 


....    S-04 

-I     ' 

889   i-ep 

7    I    lU 

....I  8-08 
....j     8 

l-<4    0-87 

7    I     7 

....     1-01 

....j     8 

S-l"!  0-78 
7    I     4 


V* 


80 


18 


8-87 
18 


0-80 
14 


0-04 


8-47 

11 


0-27 
8 


418 

8 


TlUrmonwtV 

VIKOIMIA. 

Iforfalk.- 
Highest... 
Loweit... 
Average... 
N.CAR'LA. 
IP!lmin«ton- 
Hlghest. .. 
Lowest..., 
Average... 
ITeldon.— 
Hlgbest... 
Lowest.... 
Average.. . 
Kitty  Hawk- 
Hlghest. .. 
Lowest  .. 
Average.. . 
CharlotU— 
Highest... 
Lowest — 
Average.. . 
Wilson — 
Highest.... 
Lowest.... 
Average.. . 
FauetteiHtle— 
Hlgbest... 
Lowest.... 
Average.. . 
a.CAROL'A 
CharUston.— 
Highest.. 
Lowest... 
Average.. 
Pacolet*— 
Highest. 
Lowest  .. 
Average... 
Colunibia — 
Hlgtaest... 
Lowest... 
Average.. 
Stateburg. — 
Highest... 
Lowest... 
Average.. 
.Aiken— 
Highest... 
Lowest.... 
Average... 
GEORGIA. 
Augusta.— 
Highest... 
Lowest — 
Average... 
Atlanta.— 
Highest... 

Lowest 

Average.. . 

Savannah.— 

Highest.. 

Jjowest 

Average... 

Columbus.— 

Hlgbest... 

Lowest 

Avonicre... 

M«VjH««.— I 

-  Highest... 

Lowest.... 

Average... 

Rims.— 

Highest... 

Lowest.... 

Average... 

Fjrsyth.— 

Highest... 

Lowest.... 

Average.. . 

FLORIDA. 

JacksonvUte, 

Ulghcat... 

Lowest 

Avenige.. . 

CkAar  Keys.- 

Highest... 

Lowest 

Average.,. 

Arch^— 

Highest.... 

Lowest.... 

Average... 

San.fortl~ 

Highest.... 

Lowest  — 

Average... 

Tallahassee;,— 

Highest .. 

Lowest .... 

Average... 


Novtmbfir. 


1886.  1884.1888 


78-1 
85-4 
51-4 


80-0 
290 

48-8 

74-9 
360 
52-0 

75-7 
87-7 
491 

78-0 
280 
51-3 

80-0 
31-0 
31-8 


73-8 
38-3 
52-0 


78-5 
350 
67-4 

78-0 
24-0 
48-9 


78-8 
29-2 
60-9 

72-0 
280 
320 

77-0 
260 
51-6 


Deeen^itr. 


1886.  1884.1888. 


79-8  68-8 
27-5  2-.!-3 
33-7!    43-2 


82-0! 
28-0, 
070! 


81-0 
20-0 
51-4 


68-0 
22-0 
42-4 


78-2  I  87-? 
29-0  25-3 
64-01 1  45-4 


78  2 
19-»l 
32-4 

83-6 
25-0! 
53-4 

78-0 
20-0 
51-6 


78-4  73-0'  80-0 

310  40-51  80-0 

5S-6:  39-1 

I 


68-3 
89-0 
4' 

74-0 
320 
53-U 

780 
310 


790 
28  0 
530 


84-9 

2.S-8 
52-0 

78-0 
li9-2 

5U-2 

79-5 
85-0 
57-9 

67-0 
2-i-O 
490 


78-0 
19-0 
50-4 

SO-0 
260 


700 

24-0 
58-4 


88-B 
28-0 
37-4 

783 
20-0 
53-6 

810 
36-0 
59-8 

78-0 
30-0 
800 

8S-0 
30-0 
57-0 

76-0 
20-0 

32-0 


70'0  78-0  .<4-6 
82-0  30-01  2b-l 
649    56-31  57-6 


81-2  78-8  83-0 
38-4  300  430 
UO-a    81-7    833 


70-0 
2B0 
48-0 

74-0 
320 
530 

72-0 
30-0 
53-8 

75-0 
320 
53-7 


77-0 
S3-5 
54-9 

70-0 
30-4 
31-8 

75-7 

370 
08-7 

73-0 
31-0 

54-0 

78-0 
27-0 
630 

70-0 
28-0 
480 


89-4 


78-6 
38-8 
60-4 

80-0 
28-0 
69-1 

,10-5 
31-9 


780 
420 
03-7 

82-01 
31-0' 
830 

83-6 
44-4 1 


80-2 
4Si-3 
85-9 

80-0' 
.S.-i-O 
IM-4' 


82-7 

6l)-» 

77-0 
30-0 
880 

".'. 

62-2 
20-1 
42-8 

690 
240 
44-0 

70-0 
23-0 
45-4 


70-0 

-.is-o 

50-4 

63-1 

40-7 

6i0 
260 
47-0 

88-0 
24-0 
45-9 


71-9 

23-u; 

45-1 1 

8O0! 

21-0; 
42-7 

71-8 
30-0 
51-1 

66-0 
23-0 
41-0; 

73-0 
210 
44-3 

63-0 
23-0 
41-0 

74-0 
24-0 
47-7 


760 
33-2 
53-3 

73-7 
31-0 
52-8 

77-0 
•20-0 
53-4 


81-9  84-8 

32-0  a;-4 

M-a'  03-3 

720  .... 

2<>0  .... 

58-7  .... 


70-0 
J  2-2 
46-2 


74-0 
16-6 
61-2 

70-0 

8-0 

41-6 

89-f 
14-7 

48-3 

71-0 
ll-O 

41' 

700 
14-0 
45-6 

72-0 

8-0 

45-9 


70-0 

28-0 
63- 

70-0 
14-0 
48-9 

74-0 
220 
48-0 

68-0 
170 
1: 

72-0 
170 

48-8 


74-8  74-0 

23-0  288 

BO-7  t3-2 

66-5I  63-0 

li-Ol  21-8 

43-1'  48-0 


January. 


188C.  1886.  18S4. 


84-0 
48-4 


71-8 

27-0 
B2-8 

67-0 
18-0 
43-8 

87-5 
•iS-V 
47-0 


8-2-6 
48-9 

74-0 
25-0 
47-8 

76-0 
18-01 
47-8 


75  01 
29-3' 
580 

86-0 
22-0 
141 

78-0 
26-0 


72-0 
250 
51 -3 


63-9    71-0,  87-0 

9-4    19-9    10-8 

84-3,  48-7|  38-8 


78-5  71-4 
83-8  9-0 
49-8    44-3 


6S-C  78-0  61-0 

8-0,  13-0  000 

34-7'  89-5  84-7 

I 

88-9  71-9  650 

10-5  21-6  8-6 

43-4  38-4 


nbruam. 


l»d.  I»S.  1884. 


70-n  65-8  720 
3  6!  14-4  S2-6 
37-7,  87-2    60-1 


73-5 
27-5 
54-4 

88-0 
17-0 


78-0 
19-0 
51-4 

&S-0 
18-0 
43-0 

73-0 
100 
49-3 


74-6 
82-9 
58-4 

74-1 
32-2 
80-7 

780 
310 
831 


74-7 
880 
57- 

68-0 

ao-0 


72-0 
84-0 
51-0 

93-0 
20-0 
46-0 

76-0 
24-0 
62-9 


78-0 
30-5 
60-6 

I 
7S-4I 
3U-2| 
62-5 


71-0 
10-8 
40-8 

70-0 
28-0 
43-5 

70-0 
80-0 
45-G 


62-8 

e-0 

88-5 

68-5 

8-0 

89-9 

71-0 

4-0 

405 


63-0 
-0-6 
33-3 

70-0 

8-0 

SB'S 

68-0 
7-0 
86-8 


70-8 
10-5 
4iH 

70-0 

-6- 

S4-2 

880 

4-0 

38  0 

64-0 
80 

3j-0 

690 

8-1 

405 


88-3 

80 

400 

59-9 
--2-4 
30- 1 


70-0  75-3  68-5 

12-0  290  18-5 

469  51-5  46-d 

58-01  83-0  650; 

501  2I-0I  I2-0I 

37-0,  42-0|  40-01 


70-0  78-01 

80-01  10-0' 

41-7;  42-01 

fll-0  60-o' 

180  6-0 

88-0  340 


....  88B 
...  »irO 
...      46-1 


8S-0! 

7-0: 

33-8 


63-0 
nro 
84-8 


76-4 
88-8 
B8-6 

74-0 
19-0 
48-8 


88-0. 
5-9I 


M-O  71-1 
I6-i;  21-1 
89-01  49-7 

I 
86-9    78-0 
180    17-8 
-    51-3 

78-0 
88-5 
63-4 

7frO 
27-0 
61-5 


72-2  700 
28-0  130 
6j-7    48-8 


88-0 
22-U 
39-0 

72-0 
20-0 
44-7 

74-0 
19-0 
45-9 


60  0 

6-0 


401 

!)«-8 

;:;: 

88-0 
16-0 
89-S 

68-0 
9-0 

40-2 

19-0 
403 

8-0, 
40-6 1 


88-0 
14-0' 
43-4 


76-0 
28-0 
45-8 


80-6  61-0 
13-71  -I-S, 
89-01  35-71 


680 
8-0 
41 


78-9 
16-3 

eo-7 

730 
13-3 
49-2 

79-0 
140 
300 


720;  780 
19-01  60 
44-7    40-8 


77-8 
31-5 
58-2 

74-7 
328 
80-6 

81-0 
81-0 
61-1 


770  84-5 
810  410 
53-1    88-2 


72-0 
18-0 
480 


78-2 

21-0 
51-7 

6,S-U 
200 
51-0 

79-0 
SIO 
52-8 


72-3: 
13-3 
47-5! 

B8'8 
121 
8V-8 

69-0 
10-0 
39-0 

68-5 
140 
44-7 

99-0 
12-0 
45-ft 


71-3 
lS-0 
44-7 

353 
S-4 
42-0 


6r2 
22-0 
4T5 

SOT 

8-U 

3S'8 

71-0 
15-0 
41-0 

64-0 
16-0 
41-4 

oro 

ISO 
45-8 


73-9 
14-7 
42-7 

09-0 
8-0 
39-5 


70-S|  71-0 
19-0  22-5 
50-8    49-6 


60-0 

ia-0 

43-6 


700 
13-0 
47-4 


78-6 
24-3 
B3S 


78-0 
87-5 
68-7 

78-0 
17-0 
49-0 


75-0 
81-0 
B5-1 

76-0 
180 
53-3 


780 
24-0 
66-B 

73-0 
11-0 
BI-0 

76-5 
88-0 
68-3 

700 
30-0 
47-0 


86-0  780 

14-0  18-0 

39-5  38-0 

85-0  TOO 

ll-O  14-0 

380  48-7 

730  78-0 

|40i  80-0 
44-5r  66-3 


87-0 
160 
48-0 


7S« 
3a-l 
64-8 


79^J 
36-8 
88-1 


7S-8  71-0  77-4 

28-3  38-H  sr« 

B4'0  54-9  03-4 

TSo'  70-0  860 

•£i-n  sj-o  :wo 

62-8  571  030 


.  I  78  7    81-B 

.  I  31-3    38-0 

.,  6r4^  B8-5 

;'!  ^  :::; 

.1  *arO[   .... 

I'       ' 


•  FUares  prior  to  February,  1885,  are  for  Spananburr, 
t  Figures  for  1884  and  1888  are  tor  Macun. 
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JJhermometer 


November. 


1S86.  1884.  1883. 


ALABAMA 

Hontgom^y- 

Highest . . 

Lowest.., 

Average.. 
MoWe.- 

Hiphest.. 

Lowest... 

Average.. 
luscalooiQf- 

Highest.. 

Lowest... 

Average.. 
Selma— 

Highest.. 

Lowest... 

Average.. 
Aubvm— 

Highest... 

Lowest — 

Average... 
LOCJIS'NA. 
If.  Orleans.- 

Highest... 

Lowest  — 

Average... 
Bhreveport.— 

Highest... 

Lowest... 

Avenwe... 
6r'd  Cote^m— 

Highest... 

Lowest ... 

Average.. 
Pt.  Pleniant 

Highest... 

Lowest . . . 

Average  . 
lAberivVm- 

Blghest... 

Lowest. . . 

Average.. 

MlSSISS'Pl. 
Columbus.— 

Highest... 

Lowest  — 

Average  . . 
Vicltaburg— 

Highest... 

Lowest  — 

Average... 
Broohhaven— 

Highest... 

Lowest — 

Average... 
Qreem^Ue— 

Highest... . 

Lowest 

Average... 
Jjf  land— 

Highest.... 

Lowest 

Average... 
ARKANS'S 
Utile  RncU.- 

Hlghest. .. 

Lowest  — 

Average... 
Mount  Ida,— 

Highest.. 

Lowest... 

Average... 
Selena— 

Highest... 

Lcwest.... 

Average... 
Fort  Smith- 

Hlghest... 

Lowest — 

Average  . . 
TENNES'B. 
Sfasliville.— 

Highest... 

Lowest  — 

Average... 
Memphis.— 

Highest... 

Lowest — 

Average... 
Ashiwod.— 

Highest... 

Lowest  — 

Average... 
AiMtin.— 

Highest.  . 

Lowest 

Average.. . 
TEXAS. 
Balveston.— 

Highest... . 

Lowest — 

Average... 
'  Indfonow.— 

Highest... 

Lowest — 

Average... 
PalaUnt.- 

Hlghest. 

Lowest. 

Average... 

Fort  EVSotr- 

Highest... 

Lowest... 

Average. . 

C?«^umf— 

Highest.,. 

Lowest... 

Average.. 

AMstin— 

Highest... 

Lowest... 

Average.. 


79-3  77-7 

31-0  321 

5J-3  040 

75-0 1  78-7 

32-0 1  34'1 

S6-3  55-5 


77-0 
300 
60-5 


71-( 
27-f 


75-0  70-1 
3U-0  821 
64-0    62' 


77-6 
270 
53-0 


84-7i  75-  81-0 
40-0  42-.  86-8 
S9-7    B9-7    es-n 


.S2' 

2yo 

58-0 

80-5 
88-4 

eo-5 

80-0 
24-0 
56-4 

81-0 
26-0 
560 

78-0 
240 
640 


80-8 
.■il-e 
B8-0 

82-0 
84-D 
60-1 

84-0 
25-0 
53-7 

7fl'0 
47-0 
60-5 


74-0 
24-0 

co-o 


78-2 
30-8 
53-0 


83'6 

57-a 


84-8  7B-3 

31-2  32-2 

B6-)  B4-7 

74-0  80  ( 

S2-0I  S4-I 

55-0  50-1. 


82  0 
3U-1 
5«-( 


76-0 
84-0 
53-0 

80-0 
210 
54-0 

83-0 
260 
B30 

80-0 
28-1 
Bl'2 


82- 
38- 
68« 


December. 


Janunru. 


1885.  1884.  1883.    1886.  1885.  1884. 


700 
25-0 

46-a 

09-4 
26-0 
49B 

e4'0 
220 
43-2 

620 
210 

48-5 

68  5 
21U 
45-5 


7SS 
30-4 
B3-1 


77-1  72-5 

160  26-9 

Bl-2  53-6 

78-8 1  74-0 

80-3  28-5 

S3-9  B6-4 

72-0  70-0 

ISO  220 

54-7  50-1 

62-0  70-0 

16-0  26-0, 

46-0  48-0 ! 


ee-i 

5-4 
411 


-2-8 
198 
46-2 


68-3  69  9 
Un  19-9 
441    482 


62-0 

4-0 

3T] 


70-5: 

8-0 1 
38-7! 

370 
13-9 

43-5, 


69-0  67-0 
160  4-0 
46-5    37-e 


740 
140 
48-0 


70  0 
20-0| 
60-0 


76-5  76-0 
28-8!  37-0 
58-7    tO-3 


7S-2  74-41  75  8. 
25  41  lO-tfl  2W«! 
48-8    46-71  52-81 


82-4 
28-3 

58--; 

83-0 
39-0 
52-0 


73-1 
281 
64-4 

730 
21-0 
48-5 

75-0 
84-0 
M'5 


70-0 
16-0 
43-0 

73-0 
28  5 

48-7 


71-0 
25-0 
50-0 

76-0 
18-0 
49-0 

-.2-0 
26-0 
50-0 

77-8 
22-5 
49-7 


723  78-1 
300  27-3 
48-5    48-1 


80-5 
30-4 
52-'" 


72-1 
26-C 
49-0 


80-3 

46- 

64-9 

84-7 
44-0 
6B-6 

83-4 
34-6 
57-9 


71-2 
2C'7 
51-2 

72-0 
24-0 
47-0 

70-0 
26-0 
454 


75-0 
44-5 
61-9 

76-0 
44-1 
62-7 

77-6 
32-1 
54-5 


83-4  72-8  77-r 
21-0  19-5  20-' 
47-4    44-6    46-.- 


75-11  78-6 
-.5  2  30-0 
57-7    57-2 


74-0 
24-0 
62-0| 

76-0 
20-0 

.M-5 


75-2 
18-5 
50-9 

77-3 
20-0 
54-1 

76-0 
20-0 
48-0 

730 
18-0 
49-4 


81-0 
48-0 
65-0 

82-2 
420 
883 

825 
34-5 
59-7 


84-C 
22-(. 
53-B 

880 
84-0 

60-7 


fO-0 
24-0 
510 

77-0 
86-0 
58-0 


810 
28-0 


78-8 
18-1 
BO-9 


C8  0  680 
25-0  22  0 
480    49-0 


7S-0 
19-0 
48-0 

73-0I 

18-0 
47-9 


66-0  68-0 
19-0l  10-0 
45-0    36-0 


70-0 
15-0 
42-0 

68-0 
21-0 
44-0 

75-6 

9-8 

41-6 


63-9 
18-5 
40-3 

88-0 
18-5 
426 

63-0 
17-0 
39-4 

65-0 
18-0 
40-0 


72-5 
84-3 

5' 


70-0 
J5-0 
38-0 

700 
10-0 
40-0 

72-5 
!2-2 
36-8 


67-0 

0-9 

40-4 

68-1 

8-1 

41-3 

62-0 

SO 

40-C 

68-0 

3-0 

39-7 


72-B 
29-8 
67-6 


78-8  76-6 
31-4  251 
5S-B    54-0 


77-6 
23-9 
50-8 

77-5 
-OS 
39-8 

84-0 
16-0 
46-1 

79-0 
2B-0 
64-0 


76-8 
15-2 
45-1 

67-8 
-£•0 
26-2 


80-01  68-0 

5-0    lS-0 

88-1    45-0 


65-0 
40 
39-8 


77-0 
2B-8 
54-3 

^5-0 
38-0; 


68-0 
14-0 
43-4 


72-0 
26-0 
44-0 

76-6 
18-0 
43-7 

70-0 
250 
46-0 


70-4 
205 
43-8 

78-0 
225 
46-8 

66-0 
18-01 
43-0 

88-0I 
19-0' 
40-8 


75-0: 
41-0 
60-2 

78-l! 
35-7 
59-5 

75-0 
28-6 
53-8 

72-o: 

6-21 
38-81 


71-9 
15-3 
45-5 

69-9 

1-3 

38-1 

70-4 
10-8 
46-9 

63-5 
6-0 
37-6 

TC-Oj 
6-0 
39-01 


80-0 
-8-0 
35-0 

78-3 

81 

38-0 

86-0 
14-0 
42-0 

700 
20 

se-o 

71-0 

2-0 

36-5 


62-0 

7-0 

38-0 

67-2 

30 

38-4 


February. 


1888.1 1885.1 1884. 


73-0 
14-4 

47-2 

70-71 
19-3, 
49-71 


65-01 
16-01 
46-Oi 

72-0! 
IVO 
47-1 


■4-0  72-0;  740 
27-7  22-51  2501 
5a-I    47-ll,  53-2 


72-9 
13-0 
41-6 

76-5 
21-4 
61-1 


00-0 
-4-0 
30-0 

50-0 
—4-0 
30-0 

58-0 
^1-0 
81-0 

64-0 
— 8-« 
27-0 


190 
44-5 

7B-0 
19-0 
45-0 


02-0 
3-0 
30-0 

69-0 
2-0 
34-0 

("6-0 

7-0 

85-0 

69-8 

2-4 

32-3 


58-9  65-8 
-9-0  -2-8 
29-0    881 


605 
-8-0 
29-0 

57-0 
-7-0 
30-3 

59-0 
—1-9 
80-8 


11-0 
47-3 


75-OI,  77-2! 

10-5  19-81 

38-9'  48-8 

I 

75-9ii  78-01 

19-7:  26-8 

47-5I  64-1 


79-1  80-9 

15-5'  22-0 

45-4 1  55-3 

76-7'  75-5 

87-6  a.'il) 

48-3  57-3 

71-0  78-0 

15-0  20-0 

44-8  52-8 

72-0  75-0 

15-0  21-0 

44-0  52-0 

78-0 !  74-0 

12-0i  16-5 

42-7  63-9 


75-3  77-1 

30-u  32-7 

53-1  60-7 

77-6'  78-0 

14-8  19-0 

45-0  53-7 

73-2  78-3 

24-9  27-H 

52-4  68-0 


73-0 
10-3 
40-8 

75-0 
22-0 
42'(i 

78-0 

8-0 

480 


07-0 

2-0 

360 

73-0 
-2-0 
82-5 

68-0 

2-0 

83-8 


65-4 
-10-8 
30-1 

71-0 
-2-0 
33-0 

68-0 
-8-0 
29-5 


64-9 
2-7 
36-5 

88-0 

2-0 

85-8 


63-0  64-0 
0-0  -12-0 
34-9,  28-8 


72-8,  70  5 
23-4'  220 
50-8    46-7 


68-0 
28-0| 

52-5 


C7-0 
8-0 
88-0 

74-9| 

4&-l| 

70-0 
22-0 
49-0 

78-0 
10-0 
45-2 

79-0 
14-0 
35-7 


73-3  ra-9 
11-8  21-3 
46-3    47-3 


78-0  780 

8-0  24-0 

88-1  48-0 

74-0  ....; 

26-5  ....! 

B7-8  ....! 


76-1 
0-0 
39-3 

60-0 
— 8-6 
25-2 

72-0 
-S-0 
32-9 

78-5 
6-6 
27-1 


73-7 
18-0 


73-4  78-5 
ll-l  6-5 
41-9    40-9 

68-5  75-0 
—6-0  0-7; 
27-8    30-7 

69-0,  78-0 

40;     1-0 

342    85-1 

735i  .... 
22-5  .... 
51-51    ..  . 


08-0 
ll-O 
41-0 

70-0 
10-0 
88-2 

64-0 
10-0 
41-0 

69-0 

1-9 

38-5 


60-3 
-6-8 
36-41 

65-0 

B-8 

39-9 


77-81  79-5 

17-2  23-0 

46-7;  tO-O 

71-0  78-0 

24-0  80-0 

47-0  560 

....  PO-0 

....  28-0 

....  t.70 


68-0    70-0 
7-0    18-0 


76-0 
10-0 
432 

;o-i    74-0 

»-i     19-0 
40-6    48-0 

74-1 

0-1 

35-7 


70-4'  71-9 

-0-81  9-8 

33-41  46-0 

68-0'  78-7 

9-9!  18-6 

89-0  47-9 

68-0!  70-0 
1-0 


71-0 
4-0 
47-1 


75-0 
28-5 
60-4 

790 
280 
80-8 

77-5 

17-6 
52-9 

74-8 

1-5 

35-8 

78-0 
!6-9 
47-1 


-80 
36-7 

3-0 
36-5 

.... 

69-0 
3-0 
33-0 

700 
28-0 
B2-6 

73-0 
87-9 
55-9 

72-8 
25-5 
51-7 

76-6 
14-6 
45-6 

73-7 
6-8 
39-9 

71-6 
-2-3 
82-2 

72-0 

8-0 

39-1 

80-0 
25-0 
39-8 

77-0 
24-0 
48-9 

+  Flgnres  prior  to  Sept.,  1884,  are  for  Greene  Springs. 
The    following  remarks  accompan-y-  the  month's  weather 
reports  for  February,  1886  : 

Norfolk,  Fa.— The  minimum  temperature  for  February,  1886.  is  also 
the  minimum  since  the  eetabllshnieDt  of  this  station. 

Slatelnir!),  8.  C— Tlie  mean  temperature  of  this  month,  thoneh  not 
qiilte  as  lo-w  as  Uiat  of  February,  18p5,  has  been  several  degrees  below 
the  mean  of  the  pas-t  fix  years.  On  one  day  (tlie  .oth)  the  temperature 
fell  two  desrees  lower  (14')  than  at  any  time  during  the  month  last 
year,  and  frost  and  lee  formed  on  twelve  moniines.  Light  snow  fell 
on  two  (jpcaslons,  the  4th  and  28th.  On  the  niglit  of  the  27th  there  was 
sleet,  follewed  on  the  morning  of  the  28th  by  snow,  alternating  with 
sleet  In  sBjwers,  but  both  melted  as  fast  as  tliey  fell.  The  crop  of  fall 
t^M^"*  entirely  killed  In  this  section  by  the  January  and  February 

Aiken,  8.  C— Snow  fell  on  the  llh,  but  melted  as  soon  as  it  touched 
»e  ground.    Duration  of  snow  storm  ten  minutes. 
•wtaheT     ''"■~™®  weather  during  February  has  been  all  that  could  be 

Tatlaheusee,  Fta.-Ve&ch  spears  blooming  last  of  month. 


Montgomery,  4/ff.— Several  billing  frosts. 

Mobile,  /l?a.— Themonth  has  been  quite  marked  for  low  temperature. 

Aubwrn,  Ala.—'i  he  seasons  have  been  flue  this  month  for  the  farmers 
to  prepare  their  lands  for  planting,  Ac. 

Grand  Colean,  La.— 'I  he  abundant  crop  of  last  year,  though  sold  at 
proportionately  low  prices,  lias  set  our  planters  at  ease,  and  they  begin 
their  new  crop  with  a  heart.  The  weather  so  far  lias  been  favorable  to 
planting. 

Brookharen,  j1fi»«.— February  2,  a  heavy  rain  storm  at  10  P.  M.,  three 
Inches  of  rain  falling  In  one  hour.  Incessant  thunder  and  lightning 
during  the  rain,  atd  some  wind.  No  damage  except  the  washing  away 
of  fences  nnd  land. 

Oreennlle.  Jf  i»s..— A  phenomenally  severe  winter,  and  entirely  with- 
out snowfall. 

Mount  Ida,  .irA-.— Lowest  mean  tempers ture  for  Februai-y  in  the  last 
fltleen  years.    Only  one  imh  of  snow  all  winter. 

A.utlin,  3'f3-f'S.- Very  flnefrains  have  fallen  and  farmers  are  smilin.g. 

"T^OST  OF  Raising  Cotton. — The  following  interesting  cir 
cular  has  been  issued  by  Lesesne  &  Wells  of  Charleston  : 

Charleston,  8.  C,  March  6, 1886. 

DeakPir:  We  have  had  occasion  recently  to  call  to  the  attention  of 
our  friends  that  cotton  in  the  Upland  or  Atlantic  section  w.is  now  sell- 
ing below  the  cost  of  production. 

The  chief  item  is  labor.  The  spinner,  who  has  recently  passed 
tlirongh  a  period  of  similar  experience,  can  perbai>8  picture  to  himself 
with  what  dilliciilty  and  how  slowly  the  planter  can  educate  an  indo- 
lent negro  to  take  smaller  wages  for  his  daily  labor;  andthat  too  in  a 
country  and  climate  whc;e  life  is  easy  and  but  little  is  necessary  for 
bare  esislence. 

Some  fi  lends  have  afked  us  for  further  particulars  on  this  interesting 
point.  We  have  first  nf  all  referied  their  questions  to  the  Departments 
of  Agriculture  of  South  Caiolina  and  of  Georgia.  The  Commissioners 
of  these  States  have  made  themselves  conspicuous  by  their  enlighteneil 
attention  to  all  matters  coinected  with  their  departments,  and  are 
considered  with  Justice  as  of  the  highest  authority. 

'llie  Hon.  J.  T.  Henderson,  Cenimissloncr  of  Agiiculturc  for  the  State 
of  Georgia,  has  promptly  replied  to  us  in  a  letter  so  Interesting  that  we 
take  advantage  of  his  kind  permission  and  insert  it  in  full. 

ATL4KTA,  Ga  ,  FeDrnary  18,  1886. 
Jfe««r».  Lesesne  <t  WeHs,  Charleston,  S.  0. : 

Dear  Sirs- In  reply  to  yours  of  the  16th  I  have  prepared  the  follow- 
ing estimates,  which  in  my  opinion,  are  approximately  correct,  being 
based  on  the  results  of  my  own  personal  experience,  together  with 
infiiimation  and  estimates  icciived  from  various  sotirccs: 

(! )  What  is  the  average  yield  of  cotton"  per  acre  in  Qeogla  f 

Answf  r— Ore  hundred  and  fifty  (ISO)  pounds  of  lint. 

(2)  At  that  average  yield,  what  is  the  cost  of.  1st  preparing;  2d  fer- 
tilizing; 3d  workliig:  4th  picking;  and,  lastly,  the  other  necessary 
expenses  of  producing  the  crop! 

Answer- 
Interest  on   land,    fencing,  cleaning  up,  preparing  land   and 

planttngcrop $3  -50 

FBrtllizers  ($'i  00)  and  seed  (0-40) 2  40 

Cultivating 3  .'iO 

Picking 2  50 

Hanllnganrt  ginning 1  15 

Superintendence,  shop  bills,  etc .,. 2  00 

$1 5  05 
Lessvalueof  the  seed 2  00 

Total  expenses  of  one  acre , ?13  05 

(3)  What  price  per  pound  must  the  average  planter  net  at  hie  depot 
to  pay  him  out! 

Answer— Not  less  than  (9)  rents. 

The  above  estimate  Is  based  on  the  known  cost  of  labor,  and  should 
not  be  reduced  b.v  reason  of  the  farmer  performing  part  or  all  the 
labor  byhinisilf  or  fitmlly,  as  "the  laborer  is  worthy  of  his  hire." 
The  farmer  cannot  work  any  cheaper  than  the  hired  laborer.  The 
above  ef-timates  arc  based  on  the  actual  cost  of  labor,  etc..  and  would 
not  be  effected  by  the  fact  that  the  planter  produces  his  own  supplies 
(if  provisions,  an.v  moi  e  than  by  the  condition  that  he  does  the  work 
with  his  own  hands.  B.v  pioducing  his  own  supplies  the  farmer  reall.v 
increases  the  profits  which  should  be  realized  from  the  production  of 
provision  crops,  and  the  Incidental  gain  in  way  of  mantires  produced, 
imiirovement  of  the  laud,  etc.  This  is  not  the  poimlar  way  of  stating 
the  sources  of  profits  on  the  cotton  farm,  but  it  is  less  likely  to  mislead 
the  farmer.  In  my  opinion  the  farmers  of  Georgia  would  be  in  much 
better  condition  now  if  they  had  iilanted  no  cotton  last  .rear,  and  re- 
duced the  amount  of  expenses  of  the  farms  by  the  cost  of  the  cotton 
crop.  It  is  trie,  farmers  here  and  there  made  money  growing  cotton, 
but  the  great  mass  had  "their  labor  for  tfceir  pains."  The  true  policy 
is  to  r«  duce  the  cost  of  gn  wing  a  pound  of  cotton  by  a  more  intensive 
system  of  farming,  whereby  the  labor  employed,  including  horse  power 
—  which  is,  by  far,  the  most  expensive  Item— may  be  made  to  produce 
greater  results.  The  farmer  should  increase  his  investments  in  fertili- 
zers, improved  implements  and  processes,  better  varieties  of  cotton, 
more  scientific  composting  and  culture,  etc.  It  costs  but  little  more  to 
cultivate  an  acre  that  is  made  to  produce  one  bale  of  cotton  than  an- 
other acre  which  will  yield  only  one-third  of  a  bale. 

I  have  given  you  these  ideas  without  special  prejiaration.  but  I  am 
confident  of  their  general  correctness.  You  can  make  such  use  of  this 
letter  as  you  see  proper.    Very  truly, 

(Signed)       J.  T.  Henderson,  Commi.'ssioner  of  Agriculture. 

The  Depaitment  of  Agiicultute  for  South  Carolina  has  also  been  very 
kind  and  prompt  in  replying,  and  has  sent  us  a  publication  by  the  State 
Board  of  Agriculture,  Hon.  A.  P.  Butler,  Commissioner,  in  which  this 
subject  is  treated  exhaustively.  Out  of  the  many  statements  given  in 
this  treatise  we  have  selected  that  of  Mr.  Paul  F.  Hammond  for  repro- 
duction here,  because  it  seems  to  present  in  the  most  condensed  form 
about  an  average  of  the  various  estimates. 

"The  cost  of  production  varies  greatly  with  the  character  of  the  land 
cultivated,  ana  the  skill  of  the  planter.  The  complement  of  hands  and 
mules  is  two  of  the  former  and  one  of  the  latter.  The  items  of  expenses 
are,  wages  of  hands,  meat  for  hands,  cost  per  annum  of  mule,  exclusive 
of  feed;"exlra  picking,  guano,  gear,  implements,  bagging  and  ties.  One 
mule  and  two  hands  will  cultivate,  on  an  average,  twenty  acres  in  cot- 
ton, fourteen  in  corn  and  four  acres  in  oats,  making  grain  enough  to 
furnish  bread  to  the  hands  and  feed  for  the  mule.  I  am  inclined  to 
think  that  4,000  pounds  of  lint,  including  weight  of  bagging  and  ties, 
to  the  mule,  is  rather  above  than  below  the  average.  In  some  instances 
planters  mav  reach  a  production  of  8,000  or  even  10,000  pounds  of  lint 
to  the  mule,"while  more  fretpiently  those  who  fall  below  2,0  Oiiounds 
may  be  met  with.  In  the  following  estimates  no  allowances  for  taxes, 
rents,  interest  on  capital  invested,  nor  for  the  services  of  the  proprietor 
or  manager,  nor  for  trausjiortation  or  charges  for  selling  is  made. 

12  bales  8  bales  4  bales 

to  the  nude.       to  the  imile,      to  the  mule. 
Wages  for  two  hands  per  annum. $180  00  *180  00  ij^lSO  ( 0 

Meatforhaiids,  300  lbs.  at  8c...      24  00  24  00  2100 

Cost  of  mule  per  annum 30  00  30  00  30  00 

Extra  picking 48  50  2000  

Guano 60  00  60  00  (iO  I'O 

Gearand  implements 10  00  10  CO  10  00 

Bagging  and  ties 13  50  900  ^50 

$366  00  $333  00  $308  50 

Costperponnd  lint... 6-lOc.  S-SZ^sc.  15-22120. 
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A  coiiipnrliion  of  llic  ncri'asn  of  Soiitli  Cnrnlinn  with  thn  prmliirition 
will  allow  thiitMr.  HaiiiniomI  la  righl  In  oallliis  nttontliin  to  tin:  rm-t 
tti  "  •innifl  of  8  hull's  to  tho  iiiiilo,  or  lioO  poiiiiiU  Kr<wH  to  lhi< 
1  ■  tlio  av«nn;i>,  tho  Kti»to  linvlnn  ftvornnml  In  IMS  I  -in 
"  '  iiiftde  not  a  vory  k<«»1  crop— but  1.13  poiinilw  mt  tn  tlm 
:i'  '!■  IKH5  tho  on>p  In  nfltlraat^'if  at  101  pouiidH  iw  ' 
■  sof  traiinportntlon  to  tho  occnii  ami  of  nrlln 
"  iril  at  from  H»  to  lo.  i>or  pound,  and  nm«t  liiu i 

lllioN  .    ;;i\  r  n  litfliros. 

It  smiii^  iH.iivn  to  add  further  tontimnny  to  tho  alioro  valiiablo  ovl- 
dcm  I'.  U  !•  lia\  0  liowovor  dtacnsscd  In  dotntl  with  n  niinihor  of  plantorn 
tills  ■lUCKl ion,  anil  havp  been  forced  to  tho  ooiioliinlon  tliiit  tho  crnii  of 
IS!',^  in  this  section  has  not  paid  for  Its  production.  Wo  havn  nnn 
versed  with  ii  niinibcr  of  (^oninilsslon  morehants,  the  a^rontn  of  piniitern 
for  the  Biilo  of  their  cotton,  and  have  boon  told  by  all  or  them  that  tho 
larger  piut  of  their  planters  liitvo  not  paid  out  this  year. 

We  lieMeve  ii,  therefore,  to  bo  a  fact  beyond  controversy  that  cotton 
In  the  Atlantic  section  Is  below  the  cost  of  production.  Wo  remain 
dear  sirs,  yoiira  truly,  Lesesne  &  Wei.i.s.  ' 

Jute  Butts,  Baooino,  &c.— There  is  rather  more  dem.ind 
for  bsKginsr,  and  buyers  are  beginning  to  increase  their 
orders.  The  low  prices  are  an  inducement,  and  considerable 
stock  is  being  placed.  Prices  are  a  shade  steadier,  and  some 
sellers  are  asking  a  slight  advance,  but  lots  are  still  to  be  had 
at6'4'c.  for  1}^  lbs,,  ejVc  for  1%  lbs.,  7J^c.  for  3  lbs,  and  8>6c. 
for  standard  grade.  Butts  are  becoming  more  active,  and 
some  buyers  are  in  market,  and  any  cheap  lots  that  may 
offer  are  re.adily  taken.  We  hear  of  3,000  bales  at  1  '^c,  for 
paper  grades  and  2'i@2?3C.  for  bagging  qualities,  the  market 
closing  a  shade  firmer  at  these  figures. 

COMPARATrVE  PORT  REOEIPTS  AND  DAILY  CROP  MOVEMENT. 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


1885, 


1884. 


Jtonlkty 

Seeeipif. 

Bept'mb'r 

October 

Sovemb'r 

Deoemb'r 

January 

Febrnaiy. 

Total i,,i52,687|4,399,lll 

Perc'tage  of  tot.  port 
receipts  Feb.  23  ..!     92-1 


Tear  Bettianiitg  Septtmber  1, 


385,6421    315,44? 

1,055,52411,090,385 

1,083,552]1,122,16'1 

1,069,920J1,104,21] 

543,393   475,757 

414,656  261,449 


1883.  I  1882. 


1881, 


343,812'  326,656 
1,046,0921  980,5841 
1,030,380  1,094,697 
1,059,65.3  1,112,536 


487,729 
385,93S 


4,353,e04 


89-75 


752,827 
595,598 


4,362,898 


80-78 


429,77: 

853,19 

974,04:> 

996,807 

487,727 

291,99; 


4,033,541 


85-45 


1880. 


458,478 
963,318 
1,006,501 
1,020,802 
571,701 
572,729 


4,593,528 


73  23 


This  statement  shows  that  up  to  Feb.  38  the  receipts  at  the 
ports  this  year  were  153,376  bales  more  than  in  1884-85  and 
199,083  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  February  38  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1S85-86. 

1884-35. 

1883-34. 

'  1S82-83. 

1S81-82 

1880-91. 

Xtot.Fb.2S 

4,552,687 

4,399,411 

4,353,604)4,862,898 

4,033,541 

4,593,528 

Mclul... 

8,473 

8. 

11,840 

14,588 

6,519 

20,473 

«■■>. 

13,276 

10,707 

8. 

24,228 

7,625 

12,465 

"    3... 

9,2S0 

10,336 

11,144 

19,886 

10,803 

16,505 

"     4.... 

8,514 

6,318 

11,606 

8, 

6.913 

22,115 

"     5.... 

15,102 

7,148 

8,443 

26,858 

8. 

21,006 

■•    6.... 

5,792 

12,98( 

7,494 

22,876 

13,485 

8. 

"     7.... 

8. 

5,92t 

18,193 

16,430 

8,582 

28,948 

13,081 

8. 

8,128 

13,031 

11,056 

24,435 

"    9.... 

12,745 

11,436 

8. 

25,695 

6,673 

18,576 

"  10.... 

7,939 

5,139 

8,342 

13,932 

12,033 

19,011 

"  11.... 

8,352 

5,009 

8,610 

8. 

5,909 

28,150 

"  12... 

14,220 

4,891 

7,207 

19,421 

B. 

17,256 

"  13.... 

8,790 

10,177 

19,724 

16,729 

10,207 

8. 

"  14.... 

a. 

5,207 

11,589 

24,551 

10,900 

25,282 

"  15.... 

11,491 

8. 

4,568 

12,952 

10,289 

19,164 

"  16.... 

9,622 

8,898 

8. 

23,596 

7,077 

13,192 

*'  17.... 

8,165 

5,173 

7,958 

12,548 

13,072 

14,900 

"  18.... 

7,108 

2,487 

8,358 

8. 

9,411 

18,406 

"  19.... 

12,567 

3,338 

4,946 

15,96«i 

8. 

15.917 

Total 

4,727,174 

4,514,581 

4,511,754 

5,166,237 

4,184,100 

4,934,329 

Percentag 

e  of  total 

portreo'r 

te  Meh.l9 

94-52 

9303 

85-83 

88-64 

84-00 

This  statement  shows  that  the  receipts  since  Sept.  1  up  tO 
to-night  are  now  313,590  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  215,430  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  March  19  in  each  of  the  years  named. 

The  Exports  OP  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  9,655 
b^es,  against  18,841  bales  last  week.  Below  we  give  our  usual 
table,  showmg  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  du-ections  since  September  1,  1885,  and  in  the  last  column 
ine  total  for  the  same  period  of  the  previous  year. 


■now  orOoTTO«(»At.M)  rnoii  Maw  Toaa  iMoa  Ban.  1,  IMS. 


Mtportedbt— 


Uvtrpool 

OtherBrltlsb  ports 

Total  TO  Oreat  BBrrAia 


Bttnt 

Other  Frenob  port*. . 

ToTAbFaBKoa 


BMBtMl 

Otmlnag ... 
Otber  ports. 


TOTALTO  North.  EUBOFK 

8pBlii,Op'rto,01bralt'r,Ar 
A.U  other 


lOTAL  8paii(,  Ac  . 
ORAND  Total 


O.ZeO  16,164 

316       670 
200 


aie 

728 
986 
DOG 


2,611 


1,246 


1,246 


13,433 


87S 


100 
1,298 


1,358 


14,875 

toil 


6,661  Ji>r,,iiiii  .C'H.i 
446 


SOa;   446 


266 

970! 

2,178 


593 

1,200 

006 


3,414  2,309 


380   140 
350   149 


26,673' 
3001 


3 1. 209 
1,9>(7 


26,973  32,708 

24,0e«l  24,657 
41,800)  37,834 
87,098;  82,131 


123,063  114,612 


18,301 


18,841 1  0,69.^ 


3,402 
12,970 

16,381 


2.029 

0,638 

11,616 


472.0571487,435 


The  Following  are  the  Oro3S  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paat 
week,  and  since  September  1, 1885. 


SuMpU 
trmm- 


New  Orleans. 

Texas 

Savannah .  . 

Mobile 

Florida 

8o.  Carolina. 
No.  Carolina.. 
Virginia... 
North'n  porta 
Tennes8ee,ibc 
Corelxn 

TUsrear... 

Last  year.. 


NlW  70RK. 


TkU  I   Since 
week.  \  Sept.  1. 


8,79t 
6,593 
8,6S6 

St 

l.OSlii 

493 

1,518 


274 


2I3,0S3 
*SI,2t9 
168,331 

ia,40S 
91.156 
80,890 
194,838 

1,! 
49,S8S 

1.5S1 


BOSTOX.       iPKILADILPH'A)    BALnxOBI. 


ThU 

week. 


1,476 


3,«fi8 
2,196 
1,083 


20,470  1.<I17.3«8| 
18.C.77  1,015,880! 


H,0S!5 
8,8«5 


Since 
Sept.  1. 


ThU 
week. 


Since 
Sept.  I. 


10.4061 

12,278! 

SS.SI8 
1,300) 
5,S3jl 

IS.WSI 

51,706' 

8i,n(* 

74,234 
333 


SS 


ThU 
week. 


11,1101    ajOB 


034 


49,766 


«0 
8,080 

IS 


306,345         6J9 


335.671!     1.935 


96.441;     6,443 


81.778!     8.224 


atnee 
8ept.U 


*!» 


86.419 


St),a«2 


M7,S«« 


187.287 


SmppiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
97,397  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  ^  telegraph,  anti  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  baltt. 

Sbw  YORK— To    Liverpool,    per  steamers   Adriatic.    475 

Auranla.  1,907. ...(:;ity  of  Berlin.  959. ...Egypt.  2,107.... 

Wyoming,  743 6,196 

To  Glasgow,  per  steamers  Devonla,  109 Tyrian,  31 1 40 

To  Leltli,per8tearaer  Critic,  325 325 

To  Havre,  per  steamer  St.  Germain,  446 ■ 446 

To  Bremen,  per  steamer  Fulda,  593 593 

To  Hamburg,  per  steamers  Lcjsinp,  800 Polaria,  400 1,200 

To  Antwerp,  jier  steamer  Nederland,  606 606 

To  Genoa,  per  steamer  Gottarrto,  149 149 

New  Orleans— To  Liverpool,  per    steamers  Hugo,  5,100.... 

Isis,  2,421 Jamaican,  2,881 Legislator,  3,004 

Venezuelan,  2, 635.... per  ship  King  Cenric,  4,873 21,314 

To  Havre,  per  bark  Ocean,  2,276 2,276 

To  Antwerp,  per  ste-imer  Annie,  5,030 5,030 

Mobile— To  Liverpool,  per  bariis  C.  M.  Davles,  3.701 Long- 
fellow, 2.690 6,391 

8AVANNAH— To  Liverpool,  per  steamer  Lancaster,  4,365 4,365 

To  Bremen,  per  bark  Niagara,  3,079 3,07t> 

To  Reval,  per  barks  Alette,  2,150 Praesldcnt  Trotacbe, 

1.700 4,150 

To  Hango,  per  bark  Orient,  1,250 1,»50 

To  Barcelona,  per  steamer  Easlngton,  5,000 8,000 

To  Trieste,  per  bark.3ospir,  500. 800 

To  Genoa,  per  bark  Otus,  2,050 2,080 

CBARLE8TON— To  Bremen,  per  steamer  Harromte,  5,433 8,433 

To  Reval,  per  barks  Mariner,  2,283.... Svea.  1,250 8.533 

To  8t.  Petersburg,  per  bark  M.  Smith  Peterson.  1.500 1,500 

QiLVESTON— To  Liverpool,  per  bark  Bay  of  Fandy,  3,941 8,941 

To  Reval,  per  barks  BrilUaut,  1,515  ...Victor,  2,150,. ..8r«th 

1.440 5,105 

WnaiiNOTON- To  Reval,  per  bark  Mozart,  1 ,200 1,200 

Baltimore— To  Liverpool,  per  steamer  Nessmore,  2,628 2,62S 

To  Bremen,  per  steamer  Weaer,   1,050 - 1,050 

To  Rotterdam,  pcisteampr  Lero,  1,700 1,700 

Boston— To  Liverpool,  per  steamers  Iowa,  2,306 8amaria, 

603.... Virginian,  1,  829 4,738 

To  Halifax,  per  steamer  Linn  O'Oee,  45 45 

PmLADELPraA— To  Liverpool,  per  steamer  Ohio,  999 WO 

Total .«. 97,387 

The  particulars  of  these  shipments,  arranged  in  our  usuf  1 
form,  are  as  follows: 

RoUerdam, 

Aulw'p 

Bremen  <t  St.     Reval 

Liver-  <t  Ham-  Petert- 

vool,    Havre,    burg,    burg. 

New  York.      6,196        446    1,793       606 

N.Orleans.  21,814    2,876    5,030 

Mobile 6,391    

Savannah..     4,365    3,079 

Charleston 8,433    1,800 

Galveston.     8,941    

Wilmingt'n     1,200 

Baltimore..     2,628    1.050    1,700    

Boston 4,738    

PhUftdelp'a       090    


and 
Hango. 


Oenoa 
Baree-    and 
lona.  Trietle. 
149 


5,400 
3.533 
8,105 


5,000    3,550 


Total 

9.655 

29.120 

6.301 

20.394 

10,466 

9,046 

1.200 

5378 

4.738 

999 

Total...  51.072    2,722  11,355    8,836  15,238    5,000    2,690    07,387 
Tnclndcd  in  the  above  total  from  New  York  are  140  l>alM  to  Olaatow 
and  325  bales  to  Lelth. 
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Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
he  latest  dates: 

Galveston— For  Vera  rruz-Marcli  17— Steamer  Harlan,  479. 
^BW  ORI.BAHS— For   Liverpool-March    13-Ship   EyersOD,  o.lOO..... 
Marcli  15— Steamers   Texan,  3,591;  Thales,  1,339. ...Marcli  lb- 
Steamer  St.ittsman.  3.982.  ^,.     a,  ,     o,. 
For  Havre-Marcli  12— Ship  Charles,  3,523. ...March  15-Shlp  Salis- 
bury, 3,387. 
For  Barcelona-March  15-Bark  Voladora,  800. 
For  Genoa- March  12— Bark  San  Francisco,  1,301 — March  17— 
Bark  Marie,  1.6d1. 
Chaklestox— For  Liverpool— March  17— Bark  Mary  Jane.  2.072. 

For  Barcelona— March  12— Bark  Donna  Petronilla,  1,830. 
8AVASNAU-For  Liverpool— March  18-Bark  Felix  Mendelssohn,  2,922. 
ForCronstadt-March  12-Bark  Menlo,  3,500. 
For  Oporto— Man  h  17— Bark  Leda,  300. 
Wli-MINGION- For  Liverpool— March  Ifi— Bark  George  Davis,  2,500. 
BOSTOX— For  Liverpool— March  15— Steamer  Istrian,  1,044. 

For  Halifax— MurcU  13— Steaiuer  Linn  O'Dee,  43. 
BALTIMORE— For  Liverpool— March  12— Steamer  Navarro,  3,411. 

For  Bremen— March  13— Steamer  Ehrenfels,  1,194. 
Philadelphia— For  Liverpool— March    13— Steamer  British  Princess, 
107 March  IC— Steamer  Indiana,  1,684. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

oarrying  cotton  from  United  States  ports,  &c. : 

Darlington,  steamer  (Br.),  before  reported,  from  New  Orleans  lor  Bre- 
men, which  went  ashore  on  Long  Bar,  ac  the  west  end  of  Ber- 
muda, has  become  a  total  wreck.  There  were  about  2,300  bales 
dry  cotton  landed  up  to  Feb.  27,  when  the  hull  broke  in  two  or 
three  parts  and  went  down  with  remainder  of  the  cargo.  Arrange- 
ments have  been  made  to  get  It  up  by  divers. and  land  it. 

Missoi  Ki.  steamer  (Br.),  from  Boston  for  Liverpool.  During  recent 
severe  gales  steamer  Missouri,  which  was  wrecked  at  Holyhead 
while  on  a  voyage  from  Boston  to  Liverpool,  was  lifted  from  her 
previous  position  and  thumped  against  the  rocks.  She  has  settled 
more  on  her  beam  ends.  Divers  pronounce  her  past  redemption. 
Hatches  will  be  cut  in  the  steamer's  side  in  orderto  save  hercargo. 

Cyclone,  bark— The  salvage  on  cotton  ex  bark  Cyclone,  from  New  Oi- 
leans  for  New  York,  was  settled  as  follows:  On  dry  cotton,  £2  8s. 
per  bale;  on  wet,  £1  6s.  There  are  about  2,378  bales  dry  and  450 
bales  wet. 

Yazoo  Valley,  steamboat,  sunk  Wednesday  evening,  March  17,  six 
miles  from  Grand  Ecore,  La.,  on  the  Eed  River,  in  nine  feet  of 
water.  The  cargo  consisted  of  240  bales  of  cotton  and  a  quantitj' 
of  cotton8e«d  oil  aud  cake.  No  lives  were  lost.  It  is  believed  the 
boat  will  be  raised. 

Cotton  f relights  the  past  week  have  been  as  follows: 


Batur. 

Jfon. 

luti. 

Uverpool,  steam  d. 

■'et 

'32®"e4 

'32®''e4 

Do          sail...d 

..•• 

.... 

.... 

Havre,  steam. ...e. 

"33 

»U®"32 

Bn®ll33 

Do     sail c. 

.... 



.... 

Bremen,  steam.. c. 

% 

"33 

"33 

Do        8ail....e. 

...a 

Hamburg,  steam.o. 

»32®5l6 

»32S°ia 

932»5ie 

Do        sail e. 

■  .*. 

Amst'd'm,  steam.c. 

35* 

32V 

32V 

Do        sail...o. 

.... 

.... 

.... 

Eeva!,  steam d. 

■I32®»^64 

'33 

732 

Do     sail e. 

.... 

Baroelon  a.stcam.  c. 

^®932 

^43932 

>4®932 

Qenoa,  steam c. 

•'f4 

■'ti 

^14 

Trieste,  steam... c. 

^4 

H 

>< 

Antwerp,  8team..c. 

9.4 

9f4 

9e4 

Wednet. 


^32®''e4 


Thttr$. 


'32* ''(4 


'll,®"32  ''l«®"83 
"32 

32V 
'32 

'4'i;»33 

"e4 

M 

»64 


32i«' 

'32 
143932 


Fri 


%2*'e4 

^19®"32 
"32 

9323'ie 

321s* 

'ss 
1439,3 


*  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  26.     March  5.  March  12  March  19. 


48,0C0 

2,0C0 

4,000 

40,000 

5,000 

17,000 

709,000 

525,000 

98,000 

76,000 

216,000 

17  6.0c  0 


59,000 

60,000 

3,000 

3,000 

5,000 

4,000 

51,000 

48,000 

4,000 

2,00(J 

10,000 

11,000 

698,000 

674,000 

509,000 

495,000 

55,000 

42,000 

41,000 

38,000 

237,000 

266,000 

191,000 

196,000 

62,000 

2,000 

3,000 

53,000 

4,000 

9,000 

677,000 

492,000 

73,000 

57,000 

262,000 

194,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  March  19,  and  the  daily  closing  prices 
Of  spot  cotton,  have  been  as  follows: 


.    ,E!po<. 

Saturday 

Monday. 

Tuaday. 

Wednei, 

T^urtd'y. 

Friday 

Market,  ( 
12:30  p.m.  5 

Mid.  Upl'ds 
Mld.Orl'ns. 

Bales 

Bpec.&exp. 

Freely 
ofl'ercd. 

413,, 
4^8 
6,000 
500 

More 
doing. 

4^8 
41619 
10.000 
1,000 

Freely 
oflerea. 

4^8 

41518 

8,000 
1,000 

Good 
demand. 

415,8 
5 
10,000 
1,000 

Good 
demand. 

6 

She 

12,000 

2,000 

Steady. 
5 

10,000 
1,000 

titturet. 
Market,  \ 
12:30p.m.  j 

Market, 
5  p.  M. 

Steady   at 
2-n4  de- 
cline. 

Steady. 

steady  at 
1-64  ad- 
vance. 

Firm. 

Steady  at 

4-64  de- 

cUne. 

Firm, 

Steady  at 

1-64  de. 

cline. 

Barely 
steady. 

Steady  at 
2-64  ad- 
vanoe. 

Firm. 

Steady  at 
1-64  ad. 
Vance. 
Quiet 
and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
laverpool  for  each  day  of  the  week  are  given  below.  These 
Vices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otherwise  stated. 


Sat.  Mch.  13. 

Mon.,  Mch, 

15. 

Tne..,  Mch. 

1«. 

Open 

Sigh 

L04lr. 

Cloe. 

Open 
d. 

Btfh 
d. 

Low. 

Clot. 

Open 
d. 

m<lh 

Low. 

Oloe. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

March 

4  51 

4BI 

4  51 

451 

4  54 

4  56 

454 

4  56 

4  63 

4i55 

4,5.S 

4  55 

Marob-Apr. 

4  51 

4  51 

4  51 

4  51 

4  54 

4  58 

4  64 

4  56 

4  53 

4.M 

4  5.H 

455 

April-May.. 

4  53 

453 

4  53 

4  53 

456 

4  58 

458 

468 

4  65 

4  57 

4.55 

4  67 

May-Jnne... 

456 

4  56 

4  66 

4  58 

4  59 

4  61 

4  59 

4  81 

4  58 

4.',» 

4  58 

4  6» 

June-July.. 

4  59 

4  69 

4  69 

4  59 

4  62 

500 

4  62 

5  00 

4  61 

4  62 

4  81 

4  62 

July-AuK... 

4  61 

4  61 

4  81 

4  61 

6  00 

5  02 

5  00 

5  02 

4  83 

501 

4  83 

5  01 

Aug.-Sept.. 

5  00 

3  00 

6  00 

5  00 

5  03 

5  05 

5  03 

6  05 

6  02 

5  04 

6  Oil 

5  04 

September.. 

6  01 

6  01 

5  01 

5  01 

5  04 

5  08 

6  04 

5  06 

5  04 

5  05 

5(M 

5a5 

Sept.-0ct .. . 

4  63 

483 

463 

4  83 

5  02 

5  04 

6  02 

6  04 

5  01 

5  03 

5  01 

5  03 

Wednes.,  mch.i;. 

Tknr*.,  Mch.  IS. 

Fri.,  Mcb.  19. 

Open 

SiQh. 
i. 

Low. 

Oloe. 

Open 

Bioh 

Low. 

doe. 

Open 

Blah 

Low. 

a. 

«3J0». 

(t. 

a. 

d. 

d. 

d. 

d. 

d. 

i». 

d. 

March 

4  68 

4  68 

458 

4  68 

4  58 

4  59 

4  58 

4  59 

460 

4  80 

4.59 

4  5t» 

March-Apr. 

45S 

4  58 

458 

4  68 

4  58 

4  59 

4  58 

4  69 

4  80 

4  60 

4  50 

4  59 

Aprll-May.. 

4  60 

4  60 

4  69 

4  59 

4  69 

4  60 

4  50 

4  60 

4  8; 

4  81 

4  60 

4  60 

May^une... 

4  63 

4  63 

4  62 

4  62 

4  62 

463 

4  62 

4  63 

5  00 

5  00 

483 

463 

June-July.. 

5  01 

5  01     5  00 

500 

6  00 

5  02 

5  00 

5  02 

5  03 

5  02 

5  02 

5  02 

July-Aug... 

5  03 

5  03 

5  03 

6  03 

5  03 

5  04 

»03 

5  04 

5  05 

5  05 

5  04 

5  04 

Aug.-Sept . . 

6  06 

5  06 

5  06 

5  06 

5  08 

5  07 

5  06 

6  07 

5  07 

5  07 

5  07 

5  07 

September.. 

6  0- 

5  07 

5  07 

5  07 

5  07 

5  08 

5  07 

508 

6  09 

6  09 

5  08 

5  08 

Sept,-Oot... 

5  04 

5  04 

504 

5  04 

604 

608 

504 

606 

5  06 

506 

5  05 

504 

Mon. 

Tties. 

Wed. 

TA«r». 

Fri. 

go's 

96 

95>« 

9.ii4 

9419 

9.1  la 

95  la 

94% 

9438 

93)4 

96 

9553 

95 1« 

94-8 

93  5g 

97 

96=8 

96  Is 

•J.-.  ■'8 

9415, 

971.2 

9713 

96=8 

9fiia 

9514 

97% 

97  % 

96;!i 

96ifl 

951a 

102 

101^8 

1014 

101 18 

IOOI9 

BREADSTUFF  S. 

Fkidat.  p.  M..  March  19,  1886. 

The  flour  market  has  been  dull,  and  prices  have  latterly 
favored  buyers;  yet  ne  important  decline  can  be  quoted. 
Stocks  and  production  are  both  comparatively  small.  Mill- 
streams  in  the  Northwest  are  unusually  low  for  the  season, 
and  do  not  permit  mills  depending  on  them  for  power  tO' 
work  t«  much  more  than  half  their  capacity. 

The  wheat  market  has  been  irregular,  uasettled,  and  latterly 
depressed.  There  is  a  good  export  demand  at  better  prices,  but 
it  has  run  largely  on  the  better  grades  of  spring  growths,  to 
the  neglect  of  red  winter,  on  which  speculation  turns,  and 
and  the  result  is  much  irregularity.  In  the  past  two  or 
three  days  the  general  tendency  has  been  downward,  owing 
to  the  return  of  better  weather  in  Great  Britain  as  well  as  at 
the  Northwest.  To-day  there  was  a  firm  opening,  but 
Western  advices  caused  a  sharp  decline  in  futures,  and  spots 
were  unsettled  in  the  absence  of  important  business. 

DAILY  CLOSINO  PBIOBS  OF  NO.  Z  BED  VriNTEB  WHEAT. 
Sal. 

In  elevator 965|t 

March  delivery 96 

April  dehvery 96I3 

May  delivery 97^ 

June  delivery 98 

July  delivery 98 

December  delivery. 102 ''a 

Indian  corn  has  sharply  declined,  under  more  liberal  sup- 
plies coming  forward  at  all  points,  causing  much  pressure  to 
sell.  The  close,  however,  is  comparatively  steady,  owing  to 
the  improved  demands  which  the  lower  prices  have  called  out, 
as  well  as  the  apprehension  that  strikes  on  Western  railroads 
may  curtail  materially  for  a  time  the  movement  of  the  crop. 
The  market  to-day  was  variable  and  unsettled. 

OAILT  CLOSING  PRICES  OF  NO.  2  MIXED  COBN. 

Sat.       Mon.     Tuea.      Wed.     Thurt.      Fri. 

In  elevator 43  47%       47  46  40  46^ 

March  delivery 48  47i«       46"a       46I3       461*       46*4 

April  delivery 48ia        17%        47:!8       46%       46%        46iii 

May  delivery 48=8        t8  47%       4714       47%       de^g 

June  delivery 48ia       'IS  47^8       47'3       47=8       4714 

Oats  have  materially  declined,  especially  for  spring  delivery 
of  mixed  grades.  Supplies  have  been  more  liberal,  and 
speculative  holdings  were  closed  out  with  considerable 
urgency.  To-day  there  was  a  further  decline  and  a  dull 
closing. 

DAILY  CLOSING  PKICES  OP  NO.  2  OATS. 

Sat.       Mon.     Tites.       Wed.  Thurs.  Fri. 

March  deliverv 37%       37^8       37%       3713       3719  3658 

April  delivery 37%       37%       37ia       3714       37  36»8 

May  delivery 37%       37=8       37%       3714       37  SdHj 

Junedclivery 37%       ....           ....  36ia 

Eye  and  barley  are  nearly  nominal. 

Barley  malt  was  in  fair  demand,  but  quotations  are  not  as 
yet  fully  established. 
The  following  are  the  closing  quotations: 


Fine ipbbl.  $2  403  3  10 

Superfine 2  753  3  20 

spring  wheat  extras.  3  103  3  60 

Minn  clear  and  stra't.  4  00  3  5  10 

Winter shipp'g extras.  3  40»  3  75 

Winter  XX  &  XXX..  4  153  5  15 

Patents 4  503   5  50 

City  Shipping  ex 3  609  5  00 

Soatli'nooiu,  eztTM..  4009  4  50 


Southern  supers ^3  25l>  3  30 

Southern  bakers' and 
family  brands 4  639  5  23 

Eye  flour,  suiiorflne..    3  209  3  50 

Com  meal- 
Western,  &o 2  509  3  00 

Brandywlne,  <he....    3  009  3  05 

Buckwheat    flour,    W 
100  lbs 18&a  2  00 


March  20,  1886.  J 
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Wheat  - 

8|irluK,per  bnali. 

SprliiKNo.  2 

Bod  winter.  Mo.  2 

Bed  winter 

White 

Com— We«t.  mlzvd 

Weet.  mix.  No.  2. 

West,  wliltn 

Wp8t.  yollow 

White  Southern.. 

TeUow  Houthern. 


85  •! 

95  9 

05  • 

80  Ol 


S.'i 
44 
46 
41 
•ti 
4'» 
44 


04 
07 

90 

(12 

00 

48 

47's 

48 

48 

.13 

43 


Rye— Western 61  «  63 

Btatounil  Canada...  04  •  ea 

Oats— Mixed 35  •  3ni,, 

White 38  »  41 

No.  2  mixed 361>b»  3h 

No.  2  white... 39  9  loio 

Barley- 
No.  2  Canada 90  9  02 

State,  two-rowed 72  9  77 

Buokwheac 57  9  68 


The  moTement  of  breadstuSs  to  market  is  indicated  in  the 
fltatements  below,  prepared  by  ns  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  "Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara' 
tive  movement  for  the  week  ending  March  13,  1886,  and  since 
July  36    for  each  of  the  last  three  years: 


BtcMpU  at- 

flour. 

Wlieat. 

Bb(i.l9eibs 

BluhMW 

Chlcago 

oe.ofli 

149,404 

Mllvaukee... 

01,188 

132,409 

Toledo 

5,083 

68.307 

Detroit 

3.586 

90,697 

Cleveland  ... 

4.598 

75,500 

St.  Louis.  ... 

12,333 

39,121 

Peoria 

625 

8,050 

Dnluth 

83,440 

Tot.  wk.  '88 

183.425 

644,928 

Same  wk.  '86 

17».79» 

966,583 

Same  wk.  '84 

181,745 

673,301 

Since  July  39 

1886-86 

6,310,S04 

45,786,823 

1864.88 

8,532,173 

85,208,855 

1S8S-S1.  ... 

6,0.10,712 

58,182,854 

Com. 


Buth.oeibt 

1,864,031 

8,160 

68,206 

87,476 

48.000 

657.250 

148,705 


(klt$. 


3,281,908 
2.000,807 
2,082,430 

64.295,785 
63,376.919 
80,292,912 


Bush. S3  Ua 
088,528 
82.388 
4,700 
82,967 
21,000 
91,991 
805,880 


1,050,434 
1,034,618 

908,741 

39.805,818 
39.751,595 
41.797,531 


Bariey. 


But1i.i8a» 

230,500 

87,080 

3.084 

23,682 

10,180 

85,400 

9,000 


389,802 
858,406 
280,931 

17,382,814 
14,103,554 
14,691,505 


Am. 

Au)k.Se  Ik 

14984 

6,770 

1,484 


2,780 
4,000 


23.098 
57,988 
86,173 

8,301,901 
3,908,734 
6,954,880 


The  comparative  shipments  of  fiour  and  grain  from  the  same 
ports  from  Dec,  21,  188.5,  to  March  13,  1886,  inclusive,  for  fou"" 
years,  show  as  follows: 


Floor... , 


.bbls. 


188,1-36. 
1,921,412 


Wheat hush.  2,83^,916 

Com 15.48.1,630 

Oats 8,330,498 

Barley 2,834.238 

Rye 333,378 


1884-35. 
2,547,327 

4,168.365 

21,483,812 

8,185,335 

1,622,73!! 

425,887 


1883-84. 
1,921,359 

3,526,896 

17,109.072 

7,226,561 

1,567,690 

510,429 


1882-83 
2,310.120 

4,777,795 

19,776,791) 

8,378,093 

8,104,327 

462,362 


Total  grain....    29,322,660      35,872,138      30,040,648      36,499,378 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1886.  1885.  1884.  1883 

Week  Week  Week  Week 

Mar.  13  Mar.  14.  Mar.  15.  Mar.  17- 

Flour bblB.    197,951  246,942  183,103  152,221 


Wheat. ..^_. bash.  261,849 

Com 975,615 

Oats 718,689 

Barley 177,528 

Bye 23,416 


386,227 
1,939,  IH5 
1,285,773 

195,2»5 
46,253 


409,266 

1,875,890 

5y6,393 

lll,6t>8 

46,754 


306,896 
1,533,496 
1,045,623 

315.853 
29,819 


Total 2,187,097        3.852,733    3,039,971    3,231,192 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Week        Flour, 
ending—       bbla. 
Mar  13,'86  214,117 
Mar.  6,'86  163,028 
Feb.27,'86  160.934 
Feb.20,'88  178,913 

Tot.,  4  w. 
4w'k3'85. 


Wheat, 
bush. 
261.849 
231,204 
263,246 
269,419 


Corn, 
bush. 
1,521,942 
2,221,851 
2,231,526 
1,546,974 


Oats, 
bush. 
771,294 
732,437 
827,629 
960,809 


Barley, 
bush. 
177,528 
207,962 
207,915 
243,920 


716,997  1,025,713 
8iJ4,336  1,226,769 


7,525,296  3,292,16s* 
7,735,4793,547,875 


837,355 
606,510 


Rye, 
bush. 
23,416 
36,985 
31,736 
33,874 

126,071 
141,761 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  13,  1886,  follow: 


Flour, 
At—  bbls. 

New  York 77,637 

Boston 62,085 

Portland 

Montreal 5,361 

Philadelphia...    22,918 

Baltimore 33,215 

Rlohmond 2,865 

New  Orleans ...    11,768 


bush. 


Com, 
bi^h, 
103,950  1,655,244 
25,874  136,713 


Oats, 
bush. 


Barley, 
bush. 


331.750  163,125 
133,967   3,725 


Bye, 
bush 

3,006 
500 


22,650 

51,600 

63,968 

3,762 


151,200 

861,826 

21,872 

329,681 


1,450   1,800   

72,000  52,800    600 

16,800   7,600 

43,5U   

21,482   


Total  week...  220,879 
Cor.  week  '85..  320,980 


276,804  3.156.539 
617,471  2,945,353 


620,990  220,950 
932,810  75,500 


11,700 
15,500 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
21, 1885,  to  March  13,  1886,  compare  as  foUowa  for  four  years: 

1885-86.  1884-35.  1883-34.  1882-33. 

Flour bbls.     2,245,714         2,913,668         2,567,575         3,417,844 


Wheat bush. 

Com 

Oats.... 
Barley. 
Eye.... 


1,925,437 

26.462,477 

6,459,596 

1,028,813 

96,383 


6.816,303 

24,63^,427 

6,420,728 

1,595.532 

224,521) 


13,75.1.852 

11,097,557 

3,939,754 

1,678,033 

458,908 


111.578,248 

21,413.675 

4,366,696 

1,145,593 

225,614 


Total  grain....  30,572,706       39,746,510     20,930,104      39,264,853 

The  exports  from  the  several  seaboard  ports  .for  the  week 
ending  March  13, 1886,  are  shown  in  the  auuexed  statement: 


»tporl$ 
from— 

Wheal. 

Com. 

now. 

Oolf. 

»»*• 

Am. 

New  York 
Boston. . . 
I'ortlaud. 
Montreal. 
KIchm'd  . 
Phlladel.. 
nnUlin're 
N.  Orl'ns. 
N.  Newg. 

Busk, 
255 146 
42,308 

2.V,oo6 

78,600 

B%uk. 

810,085 
40.518 
31,043 

4.267 
89/,»7a 
262,197 
171,285 

BbU. 

30,700 

4-i,304 

8,331 

8,828 

2,700 

20.328 

478 

B>uh. 

1,960 
70.fte« 
11,8M> 

i'.817 

Aw*. 

4Ti?S 
88,088 

•••••• 

Totmlw'k. 

B'me  time 

1880. .. 

305.054 
423,872 

L.71 1,398 
1,942,151 

102,748 
140,745 

94,232 
114,419 

18«,987 

The  destination  of  these  exjKVtB  is  as  below.    We  add  the 
oomeponding  period  of  last  year  for  comparison. 


Exports 
for  weeAc 


Dn.Klng. 
Contln'nt 
S.AC.Am 
W.  Indies 
Brlt.col'H 
Oth.o'nte 

Total... 


FUnir. 


1886. 

Week, 

Mar.  13. 


Bblt 
60,093 
0 

20,951 

10.638 

10,771 

236 


102,748 


1885. 

Week. 

Mar.  14. 


BbU. 
09,253 

1,840 
11,025 
24,937 

3,221 
449 


140,745 


WhtaL 


1886. 

Week, 

Mar.  13. 


Bush. 

278,654 
117,300 


395,954 


1886. 

Week. 

Mar.  14. 


Com. 


1886. 

yittk. 

Mar.  13. 


Bush.  Bush. 

208,601  1,073.235 


215,238 
30 


629,648 
2,096 
8,727 

'"642 


423,872  1,711,398  1,912,151 


1885. 

Wuk, 

Mar.  14. 


BusK. 

1,004,396 

888,068 

35,814 

6.9ia 

4,960 

1,005 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Jtour. 

WhtaU 

Com. 

Bxvorts  to— 

1885-86. 

1884-85. 

1885-86. 

U84-89. 

1888-86. 

188443. 

,11117.  24  to 

Auo.  25  to 

Auo.  84  to 

.4li«.89to 

Aug.H  to 

Aut.SSto 

Mar.  13. 

Miir.  14. 

Mar.  13. 

JIfor.  14. 

Mar.  13. 

Mar.  U. 

B8K. 

BbU. 

Bush. 

Biuh. 

Busk 

Bush. 

nn.KlnKdom 

2,298.957 

3.437,849 

7,191,431 

16,937,776 

81.973,068    18.««8.101 

Continent . . . 

e;.72« 

852,663 

4,126,801 

15,889.811 

9.701.076 

«.388.«8« 

8.*C.Am... 

408.451 

423,805 

2,956 

43,344 

781,974 

774.708 

West  Indies. 

521.454 

485,713 

4,111 

1,000 

193,468 

819.580 

Brit.  Col'nles 

335,957 

832,850 

25 

146 

67,984 

49438 

0th.  countr's 

15,809 
3,704,351 

37,127 

16,320 

18,278 

32,188 

M.410 

Total 

4,969,407 

11.341.644 

32,690,354 

32,748,889 

86,101.860 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  13,  1886  ; 


In  itore  at— 
New  York 

Do    afloat 

Albany 

BulTalo 

Do   afloat 

CMoa^o 

Do    afloat 

Milwaukee 

Do    afloat 

Daluth 

Do    afloat 

Toledo 

Detroit 

Oswego... 

3t.  lipuls 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

iadianapoUs . 

Kansas  City 

Baltimore 

Minneapolis 

8t.  Paul 

Down  Mississippi 


Wheat, 
bush, 

6,704.111 

400.500 

18.500 

2,513,036 

396.207 

14,203,370 

158.069 

3,753,851 
140,500 

5,796,716 
124,621 

1,989,263 

2,351.053 
200,000 

1,614,695 
115,000 
216,421 
419,386 
592,213 
773,567 
3,241 
1.54,300 
651,700 
762,476 

5,693,225 

1,074,000 


Com, 
bush. 
4,394,296 
175,900 
30,000 
99,933 


Oats, 

bush, 

-417,041 

500 

91,000 

4,975 


Bye. 
btish, 
122,513 
91,30i> 
9,000 
19,581 


3,274,685     463,920 

1,631,335           

2,074          

253,323 
2i;929" 

Barley, 
bush. 
87.550 
87,900 
81,500 
173,938 

137,i22 

17i,647 


48,962 

96,857 

100,000 

1,308,510 

36,000 

189,132 

i',588 
419,521 
256,637 
137,100 
176,689 
1,302,349 


2,512 
25,537 


250.821 
23,000 

222,837 
2,300 

157,619 
83,972 

227,193 

68,040 

50,063 

1,645 


«,927 

9^600 

19,409 

25,000 

215 

6,319 

42'932 

500 

4,00.1 

4,783 


569 

9V,i92 

81,000 

40,252 

163,304 

5,134 

2,28'8 


610 


404,963       22,605 


Tot.  Mar.  13,  '86.  ,10,360,421  14.616,867  2.112.813  612,424  1,126.921 
To:.  Mar.  6,  '86.  51,277,377  12,969,057  2,023,214  673,686  1,255,560 
Tot.  Mar.  11,  '85*  13,772,372  8,412,478  3,020,119  435,240  1,339.660 
Tot.  Mar.  15,  '84*  30,226,600  16,980,809  4,993,518  2,191.202  2,039,623 
Tot.  Mar.  17,  '83*  23,966,929  14,921,889  4,571,224  1,874,642  1,891,011 


*  Minneapolis  and  St.  Paul  not  Inolnded. 


THE    DRY   GOODS    TRADE. 

New  Yosc,  Friday,  P.  M.,  March  19,  1880. 
There  has  been  a  continued  active  movement  ia  dry  goods 
from  jobbers'  hands  during  the  week  under  review,  a  largs 
and  satisfactory  business  having  besn  reported  by  most 
of  the  leading  houses  in  this  city,  while  advices  from  distribut- 
ing centres  in  the  interior  were  in  the  main  encouraging. 
Owing  to  the  derangement  of  travel  and  transportation,  arising 
from  strikes  among  railroad  employes  in  the  Southwest,  com- 
missiQU  merchants  and  importers  have  experieaced  a  compara'* 
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tively  light  re-order  demand  from  that  section  of  the  country, 
but  there  was  a  steady  call  for  small  re-assortments  by  West- 
ern, Southern  and  near-by  jobbers,  which  resulted  in  a  fair 
aggregate  business.  Some  large  lines  of  staple  domestics  and 
printed  calicoes  were  closed  out  by  the  agents  for  home  manu- 
facturers by  means  of  slight  concessions  in  price,  but  the  tone 
of  the  general  market  remains  steady,  and  certain  fabrics  have 
undergone  a  moderate  advance  because  of  their  relative  scar- 
city and  the  enhanced  cost  of  labor  at  the  manufacturing 
centres  in  New  England  and  elsewhere.  The  production  of 
knit  goods  at  Cohoes,  Amsterdam  and  other  points  has  been 
seriously  curtailed  by  "strikes"  and  resultant  "lock-outs,"  and 
several  of  the  cotton  mills,  as  Bates  Manufacturing  Company, 
the  Barnaby  Manufacturing  Company,  &c. ,  are  still  idle,  owing 
to  labor  troubles  with  their  weavers.  Imported  goods  have 
lacked  animation  in  first  hands,  and  there  was  more  pressure 
to  sell  silks,  embroideries,  &c.,  through  the  medium  of  the 
auction-rooms,  but  efforts  in  this  connection  were  attended 
with  but  moderate  success. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port,  for  the  week  ending  March  16,  were  7,890  packages, 
including  3,791  packages  to  Great  Britain  (mostly  en  route  to 
other  markets),  2,318  to  Aden,  677  to  Hamburg,  315  to  British 
Honduras,  110  to  U.  S.  of  Colombia,  104  to  Mexico,  etc. 
Exports  since  January  let  make  a  fair  exhibit,  51, 601  packages 
having  been  shipped  during  the  expired  portion  of  this  ,arye 
against  38,466  for  the  same  time  in  1885,  30,491  in  1884  and 
80,021  in  1883.  The  jobbing  trade  in  staple  cotton  goods  was 
quite  active  at  times,  but  the  demand  at  first  hands  was  only 
moderate.  Brown  sheetings  and  drills  were  lightly  dealt  in  by 
wholesale  buyers,  but  prices  remain  unchanged.  Bleached 
goods  were  in  fair  request  and  firm,  with  an  upward  tendency 
in  the  finer  grades,  some  of  which  are  now  held  "  at  value.'' 
Wide  sheetings  were  distributed  in  moderate  quantities,  and  a 
few  large  orders  for  cotton  flannels  were  placed  by  jobbers 
and  cutters.  Colored  cottons  continued  to  move  steadily  at 
firm  prices,  but  purchases  averaged  light.  White  goods  were 
in  brisk  demand,  and  there  was  a  fair  movement  in  table 
damasks,  quilts,  curtain  materials  and  tapestries.  Print  cloths 
were  sluggish,  and  the  tone  of  the  market  was  a  trifle  easier  at 
the  close,  though  quotations  were  nominally  unchanged. 
Prints  were  mostly  quiet  in  first  hands,  but  a  large  business 
was  done  by  leading  jobbers,  one  of  the  principal  firms  having 
made  very  liberal  sales  of  Harmony  fancy  prints  at  the  low 
price  of  SJgC.  by  the  case.  Printed  lawns ,  foulards,  etc..  were 
fairly  active,  and  a  good  trade  in  ginghams,  seersuckers  and 
other  woven  wash  fabrics  was  done  by  agents  and  jobbers 
alike. 

Domestic  Woolen  Goods. — Although  buyers  of  clothing 
woolens  have  shown  considerable  caution  in  their  operations 
for  the  fall  trade,  some  fair-sized  orders  were  placed  with  the 
commission  houses.  All-wool  cassimeres  were  a  trifle  slow  in 
first  hands,  but  cotton- warp  makes  continued  in  fair  demand, 
and  steady  in  price.  Worsted  suitings  were  in  moderate 
request,  but  the  competition  of  imported  fabrics  of  this 
character  is  so  keen  that  the  profits  upon  domestic  goods  are 
Bomewhat  meagre.  Overcoatings  continued  to  move  steadily, 
and  in  fair  quantities  at  generally  firm  prices.  Cloakings  and 
sackings  were  in  moderate  request,  while  Jersey  cloths  and 
stockinettes  have  shown  less  activity  than  of  late.  Satinets 
continued  in  fair  demand  and  steady,  but  Kentucky  jeans  and 
doeskins  were  rather  sluggish  in  agents'  hands.  Tricots  and 
Boft-wool  suitings  adapted  to  woman's  wear  were  fairly 
active  in  jobbing  curcles,  and  considerable  deliveries  of  these 
goods,  as  well  as  cashmeres,  serges  and  other  all-wool  and 
worsted  dress  fabrics  were  made  by  the  mill  agents  on 
accoimt  of  previous  transactions.  Blankets  and  flannels  were 
in  fair  request  for  the  time  of  year,  and  a  moderately  good 
business  was  done  in  carpets. 

FoEEiGN  Dey  Goods.— There  has  been  a  steady,  though 
moderate,  call  for  foreign  fabrics  at  first  hands,  and  a  fairly 
satisfactory  business  in  this  connection  was  done  in  jobbing 
circles.  Imports  are  considerably  in  excess  of  immediately 
preceding  years,  but  it  is  a  favorable  feature  that  goods  are 
being  largely  thrown  on  the  market,  and  not  warehoused. 
Drees  goods  were  in  fair  demand,  but  silks  ruled  quiet  in  first 
hands,  and  prices  of  the  latter  are  not  very  satisfactory  to 
consignors.  Men's-wear  woolens  were  less  active,  but 
some  fair-sized  orders  for  fall  cloakings  were  placed  with 
importers.  In  other  descriptions  of  foreign  goods  there  has 
been  no  change  of  importance  since  our  last  weekly  review, 


Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  18, 1886,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Receipts  of  Ijeadlug  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last ;  also  the  receipts  for  the  years  1885  and 
1884: 


Ashes bWa. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush 

Kye bush. 

Com bugli. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales 

Cotton  seed  oil bbls 

Flaxseed bags 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops .bales 

Leather sides 

Load pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stoi-ea— 

Turpentine,  crude bbls. 

Turpentine,  spirits...  bbls. 

Boslu bbls, 

Tar bbls, 

Pitch bbls. 

Oilcake Pkgs. 

Oil,  lard .bbls. 

Oil,  whale....... galls. 

Peanuts bags. 

ProvlBlona— 

Pork pigs. 

Beef pl^- 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lara tcs.  i&bbljs. 

Lard kegs. 

Hogs,  dressed No. 

Kice pkgs. 

Spelter slabs. 

Stearins pkgs. 

Sugar J&bls. 

^gar...... hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco ,....hhds. 

Whiskey I>bl8. 

Wool bales. 


Week  ending 
March.  10. 

Tear  1886. 

rear  1883. 

33 

497 

512 

2,322 

24,380 

22,672 

92,31d 

751,332 

1,052,23» 

5,692 

57,213 

46,478 

131,426 

472.440 

1,777,274 

3.000 

14,850 

97,345 

1,816,344 

11,248,472 

7,890,916 

348,175 

2,802,099 

3,500,072 

284,400 

1,746,406 

1,620,478 

15,050 

49,225 

43,200 

14,388 

281,474 

312,828 

3,052 

28,060 

14,801 

3,i575 

20,497 

1,572 

2,416 

10,572 

22,629 

2,301 

14,279 

26,157 

452 

10,267 

13,388 

1.661 

24,672 

16,645 

53,039 

580,799 

517,167 

8,853 

34,069 

65,882 

627 

32,140 

23,873 

277 

1,268 

197 

1,116 

10,038 

12,162 

2,467 

44,570 

47,560 

471 

3,591 

4,901 

21 

310 

309 

8,748 

103,008 

101,113 

50 

1,672 

1,096 

1,864 

31,452 

26,438 

9S3 

22,373 

47,679 

1,210 

8,132 

8,776 

10,965 

159,058 

169,490 

16,976 

183,259 

249,770 

15,186 

160,390 

175,331 

36.885 

152,317 

75,834 

10,038 

101.824 

93,640 

3,494 

61,445 

44,644 

1,179 

26,766 

19,689 

868 

20,240 

18,450 

1,057 

11,838 

43,505 

190 

2,095 

2,839 

28 

37 

350 

1,326 

4,205 

1,484 

10,593 

9,708 

4,033 

22,527 

24,714 

1,293 

17,328 

20.685 

4,164 

46,569 

'*'§ii 

56 

5,220 

15,439 
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/lonniJ^sioNER's  sai^e 

^properly  of   tho  WABASH  ST.  ! 
CIFIC  RAIIiWAYtOMI'ANY. 

TUrt  rem  nil  Tnwl  C<tiu|mny  of  New  York  and 
Jiimua  I'lifnoy.  cniupltilii.iriiH,  n^'tlnitt  thu  Wubash 
Bu  Liiul9  &  r.u-tIU>  Ualluiiy  rompnny  and  others, 
dofonditnls.    (%inHollilAted  cause.    In  equity. 

Notice  lit  hereby  ulven,  that  pursuant  to,  and  by 
authorily  of  adOiTco  onliirod  In  the  above  entitled 
Crtiino  by  tho  (Mrcuit  Court  of  tho  Unttci,!  States  fo 
tho  Kastora  L)l.-4lrlct  of  KIlH.-4ourl  un  the  .sixth,  by 
the  Circuit  Court  of  tho  United  States  for  the  South- 
ern District  of  Illinois  on  tho  eighth,  by  the  Clrnult 
Court  of  the  biilted  States  for  tho  District  of  Id. 
dtana  on  (he  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio.  Western  Division,  for  the 
Kastern  District  of  Michigan,  and  the  Southern 
District  of  Iowa,  Kastorn  Division,  on  the  twelfth 
day  of  January,  1*^6,  as  modified  by  tho  supplemen- 
tal decree  of  said  Court  for  (ho  Kastorn  District  of 
Missouri,  of  date  M»rch  flfih,  ISSd,  1,  Kdmuud  T 
Allen.  Commissioner,  will,  on 

MONDAY,  TUB  '^Tll  DAY  OF  APRIL,  1886, 
»t  thecast  dJor  of  the  United  States  Court  House, 
on  Blghth  Street,  In  the  City  of  St.  Louis,  in  the  State 
of  Missouri,  between  tho  hours  of  10  A.  M.  and  4  P 

M..  sollut  public  auction,  to  thu  hiiibost  bidder,  with 
out  redemption. and  as  directed  in  said  decree,  modi- 
fled  as  aforesaid,  the  promises  and  property,  de- 
BOrlbed  as  follows,  U>-wlt 

All  the  rlKht  of  way  and  railroad  of  the  said  Wa- 
I>a9h  St.  lA)uis  &  Pacitfc  Iljiiiway  Company,  extjnd- 
IniC  from  tho  City  of  Toledo,  in  the  Mate  of  Ohio 
through  the  State  of  Indiana,  Into  tho  State  of  1111- 
iiola  to  Meredosia,  with  branch  to  Naples  and  East 
HannibJiI.  from  Meredosia  to  Camp  Point.  In  the 
State  of  Illinois,  with  branch  from  flaytoatothe 
Mississippi  Itlverat  Hamilton,  and  with  branch  from 
Decatur  to  East  St.  Louis  And,  also  extendi:  g  from 
8t,  Louis,  In  thi  State  of  Missouri,  to  KansaaCity. 
Mo.,  with  extension  from  Moberly,  Mo.,  to  tho  State 
line  of  Iowa,  and  a  branch  from  Salisbury.  Mo.,  to 
Glasgow.  Mo.;  that  portion  of  the  Clarindii  &  St, 
Ii<ml9  Railway  in  the  State  of  Missouri,  the  Peoria 
Pokln  &  Jacksonville  Railroad,  the  Sprinfrfleld  & 
Northwestern  Railroad,  the  Braidwood  Branch,  the 
Madison  County  Uailroad.  tho  Detroit  Butler  &  St. 
Louis  Railway,  The  Chicago  &  Paducah  Railway,  the 
Chicago  &  Strawn  Railwuy.  tho  Council  BlulT:)  &  St. 
Lciuia  Railroad,  extending  from  Pattonsburg  to  the 
Iowa  Stale  line;  together  with  iill  th-»  ^imba' kments 
brtdKCS.  turnouts,  aitlctraclts.  buihlinKs  and  struc- 
tures, waUT  innks  and  tlxturos.  shops,  enffino  and 
other  bous**s.  depot.H,  lurn  t  .bles,  engines,  cars  ma- 
chinery,    tools,     furry     and     other     boats,     denot 


$<flat  l^otices. 
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•C|ih  UnliiM  Dnpol:  1!I0  nhiirxa  ll?il 
I  of  Kimwuiniy,  H.I.:  IO«hnri'«  Hm 
('omiMUiy:  S.Oirt  nhiiros    um   Mi>l 
lU  Iwar  Compiuiy:    a.iiu  nhanm 
*    Baatern    Kallrond  C'"rnnHnT:  i' 
Moinn  A  St.    i^ui.     luii'  "  < 
BharoH    Hntneaton  k  aiit-T 
mnv:  8I.S34ee-10OBture(  m 
Hailvrajr  Cnronanr;  V.ooo  ft 

vill((  A  Xpringlloia   Itullroiiii  < ; 

Cliirlndu  ti  St.    I,<)i]li     ruilnwil 

Hhitri'sQiilnoy  .Miimciiirl  A  I'liulSu  11 

b.H-O  shares  St.    Louis  <iltumwu 

Railway   (.'orapany;  l.OHtf  .tiarait 

St.  li'iiln  Railway  ('oniiiany;  IJtH' 

Council    Bluir»  A  Omaha    Hallniii^ 

simro!!  RrunawlL'k  A  i'hllllc<ith«  1: 

ii.Us7  nharos  Cuntruvilla  Mormrta 

rompnny:  TMnharea  AttlosCoTln. 

Railway  Company;  l.nes  nhara*  Ai 

ator  Tranalt  Company  of  llllnol 

Kritlxo  Coni|>any  of  Tolo<lo.    ^ 

County  itallruad  Compilhy; 

Pokln  Union    Railway  Com] 

ciwo  i  Western  imliana  Hi 

.HiMir-f*   St.   Louis  Bn(I>;o   C, 

l.lBOshares  81.  Louis  A  MMMMPpp^Ueir 

portatlon  Company;  slearaors  now  on  liiki 
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lOn  stock; 
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grciinds,  real  eslale  portalnluK  thereto  or  belonfflnir 
to  said  company  at  any  of  the  terminal.')  ther.'of 
franchises,  rights.  Interests  and  property,  and 
every  other  liiing  appurtenant  to  said  railroad  or 
used  In  connocti.in  therewith.  toKether  with  all 
rents,  issues,  pn.lits.  credits  and  elioses  In  action  ac- 
cruing from  said  inlliotd  and  appurtenances:  and 
also  tho  real  estate  taken  in  the  name  of  .lames  F 
llow,  as  trustee  for  said  company  In  Marion  County' 
la..  In  tuiia^o.  III.,  St.  Jo.soph,  Mo.,  and  St.  Louis 
Mo..  therlL'htof  use  of  tho  bridge  over  the  .Missouri 
River  at  Kansius  City,  .Mo.;  rlt-ht  to  use  certain 
tracks  and  terminal  facilities  in  t  ook  County  Illin- 
ois, and  in  Chicaici,  11  ;  rlKht  to  use  certain  tracks 
and  terminal  facilities  owtied  by  the  Peoria  &  Hekin 
Union  Railway  Coiupany  In  Illinois;  riKht  to  use 
certain  tracksaiid  depot  faiillties  in  the  Union  depot 
In  Kansas  <.uy.  .Mo.;  riirht  to  u.so  certain  tracks  and 
depot  facilities  In  the  Union  dep<tt  at  Hannibal  .Mo  • 
rliiht  to  use  certain  tracks  and  dep<A  facilities  i'n  the 
Union  depotat  St.  .losi-ph,  .Mo.;  lUhtto  use  certain 
tracks  and  depot  l.nilitles  In  tho  Union  depot  at  l)e- 
trolt.MlchiKan  ;  ri«lit  to  use  certain  tracks  extend- 
ing from  t  lay  ton  to  Quiucy,  Illinois,  and  certain 
depot  and  station  houses  In  said  last-named  citv  ■ 
an  illtcrfSt  In  tho  elevator  compiiny  at  Council' 
Bluffs.  iMwa;  r  uht  to  use  and  buy  M  coal  cars  ac- 
quired from  i  ha  Nation;il  Rolllnu  Stock  CorapaiVy 
November  it.  I.sK.i.  Co  tain  real  estate  with  Itil 
provements  thenon  and  terminal  prlvileKes  In  Bur- 
llnRton.  loiva.  beinx  lets  l;t.  ::la.  14.  13.15a  18  17 
i?.;  l»-2«i  «'.  22.  ffl. ,2*.  In  the  ordinal  plat  of  the 
Cltyof  liurhnxton,  Iowa;  and  al.so  leasehold  inter- 
eats  in  the  foll.iwinurailnaysana  properties,  to  wit 


In  the  Boone  (ouniyiHoonevillekiilway;  St.  Louis 
pttumwa*  Cedar  R.ipl.ls  Railway;  St.  Joseph  A  s! 
lx)Uls  Railway;  the  Brunswi,  k  i.  Chlllicotfio  Rall- 

St.   Louis  Couucil  Bluffs  A  Omaha  Kallway- 

:oanoil    Bluffs  A    st    Lonla    Railway.Txtmd; 


■way;   St.   |.„o.  ,■„ i,  ..,..„:. -i  A- -'i'='".?o.Kall 

the  Counc 
iDK  from 

the  Kel  River  RaiiVay-;Tho''Humes\on''&'sheulin 

doah  Railroad;  that  portion  of  the  Clarlnda  A  St 

"   Iowa;   the    De« 

I.ouis  ,iersey- 


i,"Uis  Railway  l:i  liio  State  of 
Moines  A  St.  Louis  Railroad ;  St 
yllle  A  Sprliiiitleld  Railroad :  the  A'ttica  Covi'ni' 
ton  A  S-uthcrn  R.llroad;  Champaign  A  Soiifb 
eastern  luilroa.1;  the  brld„o  over'' th?  Mlssi. 
.pp  River  at  St.  L.iuls.with  tunnel  and  tertnlnal 
rluhts  In  said  city;  the  l.rldxo  over  tho  Miss  is  n. 
lllycratll:innib:il.  Ml.s.,u.iri;  also  all  the  propmy 
""'"  '"  •"■•'■■n  acquired  by 
18'0.  whether 


riphts,  Int-'rests  and  irlioses  In  uctii 
Bald  Wabash  Conipan/  alter  .luno  1 
herelnbefor-.  described  or  not,  except  such  as  are 
br said  decree  exiircs-ly  exceinud  from  its  opcriu 
tlon;  al«o  certain  lands  and  lots  adjacent  to  the 
lines  of  railroa.l  af..ie.aid  in  Missouri,  Illinois 
I  pirtlcularly   described      ' 


Ohio,  liidli 


,  I  . 


*''*r'''*2'-"'  """■'"■""'  ""wter  bearing  date  De 
ct-mberau,  l?.M,,,aiiil  tiled  u  this  cause,  the  title  of 
which  landsan.l  lots  has  been  iicqu  rcl  by  the  re 
Oelyerslusiiul  cause  In  the  name  of  James  K  Tfoii 
Trustee:  and  also  all  t  ho  rifc-ht,  title  and  lit-    ■  = 

the  .said  W  :i'-     '■  "•    »     ■'     --   "     


ferest  of 


;he  . said  W.h.-iS,.  Louis  A  P:icillc  Railway  cj,^' 
m'"v.'o.«'.";  ,';.'  ■  ■'■"""  I'"'""  l"l'l'<oC:ompan7bo,Z: 
,.,',  !--;  r  .  ;■  '  *, '•'"-■""'"'"ah  Railroad  Com 
MTi)  iir>t.  ni.MtL:a«e  <  percent  bonds;  8 1  00(1  oon 
IVaba.h  St.  LonlsAPaclllo  Rallwtiv  Comi'inrKSv? 
era!  iimr  i.-;ii(o(>  per  cent  bonds;  t400,f)O^J  Wabish 
HTfl-"*',  V:,'l\'7.  "■"«••'"«"  '  Per,ee'nt  botnis  of 
^,.'„\.?,':-    "'._■'"■';'' r'-   '""."»  &  I'l'clac  Railway 


Compaiiv  -I 

(ys)  t^ui 


_  flc  Railway 

11  per  cent  bonds  t2-18:- 


psi  t^uincy  Mi-.,.. on  A  Pa  iUc  Ital  mad  r  .mnani 
Income  b.,i,<l,;'C-l. 111,000  T,.ledo  Peoria  A^Pi.7 
ern  Railroad  Company  first  preferred  in.  .„„  k  "J'' 
I71S8.0O0 Toledo  v'oonl x"yiIlluluAj"dmZ'^ 


known  as  tho  "Russell  Sane."  "John  C.  Oault,'' 
"A.  L.  Hopkins*'  and  "  Morley;'*  15  locomotlvea 
manufactured  by  the  Uho<ln  Island  Locomotive 
Works;  13  pa^senirRrciirs  inanuracturod  by  Uarntiy. 
Smith  &  Co.;  5  luiKK^tuecars  manufa-jt  urod  by  Bar- 
nt^y  Smith  &  Co.;  1,210  fri-it'ht  cars  uianufacturoa 
hy  Biirnoy.  Smith  &<:o.;  ctrtaln  rolilnR  sUKJk  men- 
tioned and  diiscribed  In  certain  agropmonts between 
the  Wabash  St.  Louis  A  PaclHc  Railway  Company 
and  th«  New  York  A  Pacific  Car  Trust  Association: 
lilts  1,2.  3.  4,5.  Bin  block  0  Sprlngor  &  KoxB^ldltlon 
to  tho  City  of  Chicago,  Illinois;  part  of  lot  33  of  the 
Assessors'divi^ion  of  the  northwest  quarer,  and 
west  half  of  tho  northeiunt  quarter  of  seer  Ion  32. 
township  3t»  north,  range  14  eiLXt.  of  the  (bird  prln- 
clirnl  meridian  In  Cook  County.  Illinois,  the  title  to 
which  real  etaieabove  mentioned  Is  in  Solon  Hum- 
phrevs  in  trust  forlhesaii  Wabash  company.  All 
of  which  property's  more  particularly  ami  speci- 
fically described  in  said  decree,  reference  to  which 
is  hereby  made  for  a  more  full  and  perfect  des- 
cription thereof,  and  of  tho  j-everal  parts  thereof 
and  of  tho  interest  of  the  Wabash  St.  Louis  A  Pa- 
cinc  Kallwav  Company  therein.  And  said  property 
will  bo  soltlsubiect  to  the  terms  and  according  to 
tho  provisions  of  said  decree,  modified  as  aforesaid, 
and  subject  to  tho  prior  liens  of  raortKu^es.  deeds 
of  trust,  judifments  decrees,  lenses  and  contracts  In 
said  decree  specifically  set  forth,except  the  lien  of  t  ho 
m  >rtgaRes  referred  to  in  said  decree  as  the  '  Keneral 
mortgajre"  executed  to  tho  Cent  ralTrust  Company 
of  New  York  and  .lames  Cheney,  as  trustees,  and  tho 
"  collateral  trust  mortgaKe"  executed  to  the  Mercan- 
tile I  rust  Company  ot  ?<ew  York  as  trustee,  under 
which  mortKHKes,  to-wit.  said  Kcncral  niort^fageand 
collateral  trust  mortgase,  said  sale  Is  made. 

The  branches  or  portions  of  tho  lines  of  railroad  or 
property  aforesaid  embraced  in  and  covered  by  said 
Keneral  raortj^aue  in  which  said  Wabash  Uailway 
Company  has  onlya  leasehf^iid  or  conditional  title, 
may  be  sold  separately  from  the  other  property 
covered  by  said  mortnage,  if  request  ITor  such 
separate  salo  be  made  by  the  holders  of  a  majority 
of  the  bonds  secured  by  said  general  mortgage, 
tlii-ough  their  committee.  Unless  such  request  bo 
made  the  Commissioner  will  first  offer  for  t-aleuUthe 
riifht.  title  and  interest  of  said  Wabaah  Company  in 
and  to  the  lines  of  railroad  as  aforesaid,  with  all  the 
franchises.  rlKhts,  Interest  and  property,  real  and 
personal,  nertalnlng  thereto,  and  all  rights  of  way. 
equipments,  structures,  shops,  tools,  machinery  and 
mateiiala  properly  belongintf  or  appurtenant  to  said 
lines  and  each  uf  them.  Ilavinj;.  subject  to  theap- 
pr()val  of  sjiid  courts,  accepted  the  highest  bid  re- 
ceived for  tho  property  covered  by  said  Kcocral 
mortgage,  if  sttid  as  an  entirety,  or  the  highest  bins 
th-refor.  if  sold  separately,  by  request,  as  aforesaid, 
said  Commissioner  will  next  ofTer  for  sale  the  prop- 
erty embraced  in  the  colliiteral  trust  mortgage  In 
the  order  following.  First,  the  bonds,  stocks  and 
ehoses  in  action  ;  second,  tho  cars,  rollina  stock  and 
equipment;  third,  the  steamers;  fourth,  the  real 
estate  or  terminal  intere?»ts  in  Cook  County.  Illinois, 
described  in  said  instrument,  and  note  the  highest 
bid  received  for  each  lot  separately;  and  will  then 
olTer  all  of  said  pnipertiesembraced  in  said  collateral 
trust  mortifajje  for  sale  together,  and  accept,  sub- 
ject to  the  appr  val  of  said  courts,  the  liiKiiest  bids 
made  lor  said  lots  or  parcels  of  property  and  securi- 
ties when  offered  separately,  or  the  highest  bid  for 
all  said  property  when  offered  togethe^  according  as 
tho  one  method  or  tho  other  shall  produce  the  larg- 
est sura  in  tho  atrgregate. 

Before  any  bid  for  any  property  sold  under  said 
decree  shall  be  conditionally  accepted,  iis  aforesaid, 
by  said  Commissioner,  the  person  or  persons  making 
such  bid  will  be  required  to  deposit  with  said  Com- 
missioner, or  subject  to  his  order  in  the  Third  Nn- 
tional  B  mk  in  thy  City  of  St.  Louis,  a  Kum  in  cash 
equal  to  10  per  cent  of  the  whole  amount  of  said 
bid,  when  the  amount  of  aucu  bid  shall  be  ni'iro 
than  tlOo.OOO,  and  iiO  per  ceni.<»n  all  bids  below  that 
sum.  In  case  any  sucli  bid  shall  be  reiected  by  paid 
courts,  tho  deposits  so  made  shall  be  returned  to  the 
biilder.  but  in  case  any  such  bid  shall  be  accepted  by 
tho  said  courts,  and  the  pariy  making' the  same  shall 
fail  to  comply  with  all  the  conditions  of  mile,  and  all 
orders  of  i  he  said  courts  made  or  to  be  made  in  res- 
pect thcoto,  in  accordance  with  the  provisions  of 
sjild  decree,  tho  sum  so  deposited  shall  be  forfeited. 
and  aDolied  as  said  court  shall  order.  Whenever 
any  bid  shall  be  accepted  and  approved  by  said 
courts  the  party  making;  tho  same  shall  deposit  In 
such  depository  as  th)  courts  shall  direct  such  addi- 
tional cash  payment  as  tiie  said  courts  may  require 
nndmakestich  uiriherciish  deiwslts  as  maybeor- 
dered  by  tho  said  courts.  After  tho  purchasers  at 
suchs-le  shall  have  mudosuch  cash  payments  Mssald 
courl.i  shall  order  they  shall  have  the  right  to  dis- 
charge thu  remainder  of  their  respective  bids  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  such  valuation  as  shall  bo  equivalent  to 
the  distributive  share  applicable  thereto  If  the 
whole  sum  bid  hud  been  paid  in  cash.  Hald  courts 
will  retain  control  over  said  properties  and  jurisdic- 
tion over  the  purchasers  thereof  at  said  safe  and  of 
all  persons  taking  said  property  through  or  under 
said  purchasers,  until  all  court  costt*  and  expenses, 
alt  the  expenses  of  the  receivership,  all  tho 
claims  and  demands  that  have  been  or  may  bo ' 
allowedaKainstsaid  property  or  any  part  thereof  or 
the  receivers  of  said  courts  by  ordora  thereof  shall 
bo  fully  paid  and  discharged. 

Fur  more  specific  statement  of  the  rights  and 
property  to  be  sold.  a.H  ufi  iresald,  and  the  tenns  and 
conditions  of  wild  aalfi.  reference  Is  hereby  made  to 
the  decrees  in  this  behalf  entered  In  the  several 
courts  aa  hereinbefore  stated. 
4  EUaVHD  T.  AJ.LBN, 

.^.  CofflmUsloaer. 

— VT1  *.. ». 


Scflat  IJattccs. 


COH.1|ISIIIO:VEKS>    HALE 

<>r 
ALL  THE  I'KOI'HKTY.  FRANCHISE:*, 

uiojirs,  *c. 

or  TBI 

Southern  Telegraph  Co. 


rn 


Unlta4 
I.  of  VII- 


of 


f  Houth  c'«r*>- 

>    ilin    t;nlU4 
'  uf  Al«. 

■  United 
■  strict  of 

.;>prilne«d 
It  of  tha 
',  Vlrilnla, 


« vn 


'ts. 


ByTlrIn-     '    ■      " 
cauiioH  of 
'roleK''ai)h  ' 
Loan  4  Tru 

1.  Decree  entereil   hi 
SUtea  Circuit  '  onrt  fcrr  • 
Klnlaon  the 'JIhi  d.ty '.f  <> 

2.  Decree  .  1 
Slate.  CIr. I 
Nonn  Car-. I 

3.  lie.  re.     , 
Stal.- 
Una 

*.   I-  , 

Stales'  jrriiir  c  miM  Tot 
bania  on  the  aili  <iay  of  I 

5.  Decree  entered    In 
States  Circuit  Court  foi    ;... 
(ieorxla  on  tbe  loth  day  of  I.- 
the  underalsneil,  gpeelnl  On 
thereby,  trlllHll  at  publlo  aii> 
OuatomHouMln  theClty  of  liii  in: 

IHAROH    37,     1H86, 
at  12  o'clock  H,  AI.I.  TIIK  Itl'fllT    riTi  v- 
IVTKaKST,    OK  K.VKItv    KIND    ^'^■ 
OF  THK    SOUTICKKN    TKI.KIJKAI 
In  and  t-o  the  linn  of  telegraph  lit.  fr-' 
the  City  of  Warhlniiion  ami  the  Cilv 
and  the  Tarlou-.  braneliet  thereof  oti 
of  poles  and  ab   ut  .VOdO  miles  <;f 
with  all   the  Lands,   Tropertles      t 
irraph    Linen,    Cables,    Poles.    X' 
Tools,      Apparatuses,     OflieeH. 
l*atent-RI(rht»,  (-ontract-,  ijen-' 

Claims,  Inicrest,and  Deniands(,t  everv  hirxi,  nature, 
and  description  whatM>eTer.  wherever  the  same  may 
be  or  however  situated,  now  held,  owned,  orpuuewed 
by  the  said  company. 

The  said  telcKraphllne  Is  in  good  condition,  and  Is 
now  doing  a  Kood  Dusln>  ss. 

The  line  will  be  sold  subject  to  a  trafHc  arranse- 
ment  now  exlstlna  be'ween  It  and  the  Mutual  tnlon 
leleKraph  Company,  which  will  expire  at  tho  option 
of  the  purchaser  July  at),  1888. 

Terms  of  sale:  Ten  per  cent  of  purchase- 
money  in  cash  and  a  sutncient  siira  In  addition  to 
make  such  payment  as  will  amount  to  (50,000:  tile 
balance  within  thirty  daysafte-  salo. 

Any  further  Information  desired  will  be  given  by 
A.  L.  BoutWABE,  Receiver,  at  KIchmon.l.  Va. 
A.  I,.  •  OlI.WAItE, 
II.  B.  TUKNBR, 

Commissioners. 


Tvn;«?t  QDompaates. 
United  States  Trust  Co. 

OF  ySW  TORK. 
No.  49  WALI<  STBEET. 

Capital  and  Snrplna,  -   -  -  $6,000,000 

This  companv  la  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  aa  gnardlaa  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  Interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  adminlBtrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benev<;lent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOILN  A.  STKWART.  President. 

WILLIAM  H.  .MACV.  Vice-President. 
JAMES  8.  CLARK,  Second  Vlce-Pree't 

TRUfSTEBS: 
Dan.  H  Arnold,   iW.  W.  Phelps,     (John  H.Rhoadea, 

an,,^nnaa  ai,^,.r\mh  '  n     Willis     Tiimea  '  A  r,  v,  >n    P.  StOlCeS, 


TbomasSlocomb.'D.  Willis  James, 
Charles  E.  Bill.     John  J.  Ast.n 
Wilson  G.  Hunt,    John  A.  .steiv 


Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord. 
Samuel  Sloan. 
James  Low, 


-Mlnturn. 
Warreu, 


S.  M.  Buck'k- 
II.  K.   I  :'■•• 
Isaac  N 
Erastii-  ' 
8.  B.  (  li 
Chas. .-;.  Sii 
HENRY  L.  THOHNKLL,  .Secretarr. 

LOUIS  a.  UAMPTU.N.  Aasistaat eecretary. 


^  Llbhey. 

liu  C  Brown. 
i  ^vard  Cooper. 

Bay'rdCnitlnK 


The  Union   Trust   Co., 

811  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authoriaed  Capital *''9S?,-2SS 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Aaaianee.  et*., 
and  executes  trusts  of  every  descrlpUoo  inown  to 
the  law.  ,  ^.  ^  ,. 

All  trust  assets  kept  separate  from  tbose  of  me 
Company.  ^^^ 

Burt'lar-Proof  Safes  t.o  rent  at  W  to  »*)per  annum. 

Willskeptln  Vaults  without  charge. 

Bonds,  stoclta  and  other  valaablea  taken  uader 
guarantee.  .      ... 

Paintings.  Statuary.  Broniea.  eto.,  kept  lu  tiro- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Prest.    JOHN  G.  llKAm.VO,V.-Pr««-V 
MAHLON  B.  STOKES,  Treasurer*  Secretary. 
D.  R.  PATTERSON,  1  rust  Officer. 


DlRKCTOKS.-Jame»  Uing.  Alfr«<J,**„9'"«'^'-'!??J? 
bright.  Dr.  Charles  P.  Turner,  \MI  lara   S.  I'rlc*. 


Jacob  Nayh    . 

Philadelphia;  .samnel 

Dr.  GeoiTto  W.  Kelly.  ll.>'  ' 

Africa,  UU.NTI.SODON;  11'  ■  ■•■ 

Edmunds.  DotT,  MirruN  nwN;  »»  .  «  .    n.  ita.n, 

DS?SnSw»i  iL  K.  Monaghan,  WMI  CBXarSK: 

Clu(.  W.  Coopar,  Aujutuw.n 


n^ 
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Stmst  ([^ompimUs, 


Union  Trust    Company 

OF   VIEW  YOKK, 

78  Broadway,  cor.  Rector  St.,  N.  T. 

OAPITAIi, $1,000,000 

SUBPI^rS, $2,000,000 

Authorized  to  act  as  Executor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LKOAl,  DBPOSITOBT  FOR  MONK  f 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  nnd  withdrawn  on  five  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company.  ^^. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  checlt  at  sieht,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTKBS: 
Wm.  Whitewright, 
Henry  A.  Kent, 
a.  T.  Wilson, 
Wm.  F.  Russell, 

C.  B.  Wood. 
James  N.  Piatt, 

D.  C.  Hays, 
James  Forsyth, 


Jamen  M.  McLean, 
Ambrose  C.  Kingsland, 
James  H.  Ogilvie, 
8.  T.  Fairchild. 
I.  H.  Frothingham, 
George  A.  Jarvis, 
C.  Vanderbilt, 
^aiuKs  rwiojuij^  ,      A.  A.  IjOW, 

Q«orge  Cabot  Ward,  G.  G.  Williams, 

Edward  King,  R.  O.  Remsen, 

E.  B.  Wesley,  J.  B  Johnston, 

D.  H.  McAlpin,  Edward  Schell, 

Geors'e  B.  Carhart,  Amasa  J.  Parker, 

Henry  Stokes,  Samuel  F.  Barger, 

Robert  Lenox  Kennedy,   Geo.  t .  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M  McLean,  K.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hays. 
EDWARD  KING,  President, 
JAMES  M,  Mclean,  First  Vioe-Pres't, 
JA,MBS  H.  OGILVIE,  Second  Vlce-Pres't. 
A.  O.  BONALDSON,  Secretary. 

T  H  K 

Provident  Life  &  Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  18B5. 

(CHARTER  PERPETUAL.) 

OAPITAIi $1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RB- 
CBIVBS  MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed,  and  is  empow 
ered  bylaw  to  act  as  EXECUTOR.  ADMINISTRA- 
TOR,  TRUSTEE,  GUARDIAN.  ASSIGNEK,  COM- 
MITTEE, RECEIVER.  AGENT,  etc..  for  the  faith- 
ful performance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  carefully 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY.  President. 
T.  WI8TAR  BROWN,  Vice-President 
\ftA  K.  WING.  Vice-President  and  Actuary, 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  aianagement  of 
real  estate,  collect  interest  or  dividends,  receive 
reeistry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.      RIPLEY  HOPES.  President. 

EDMUND  W.  CORLIES,  Vice-Pres't. 
TRUSTEES: 
Josiah  O.  Low,     E.  F,  Knowlton,  Henry  K  Sheldon, 
Alex.  M.  White,  John  T.Martin.    C.D.Wood, 
A.  A.  I/OW,  Fred.  Cromwell,  Henry  Sanger, 

Alex.  McCue,       John  P.  Rolfe.     Wm.  H.  Male, 
Mich.  Chauncey,  E.  W.  Corlies,       Ripley  Ropes, 
Wm.  B.  KeudaU.H.  B.  Pierrepont  Abram  B.  Baylls, 
J  AS.  Boss  CgagAJi,  Secretary 

Metropolitan  Trust  Co., 

MlUa  Building,  35  WaU  St.,  New  York, 

PAID  UP  CAPITAI.,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trtlsts  from 
persons  or  corporations  on  as  favorable  terms  as 
otber  similar  companies. 

THOMAS  I11LLHO08E,  President. 
VRBDERIC  D.  TAPPEN.  Vice-President. 
WALTER  J.  BBITTIN,  Secretary. 


a.uctton  jftalcB. 


STOCKS  and   BONDS 
At  Auction. 

Hie  Undersigned  hold  REGDI^R  AUCTION 

SAliES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN  H.  nrLLER   &  SON, 

Ho.  12  PINE  STREET,  NEW  YOBK. 

KQUITABLK    BmUJnfO,) 


'giutmcinX  e^ampnviUs, 


AMERICAN 
FINANCE  COMP'Y, 

96  BROADWAY,  NEW  YORK. 


JOHN  C.  SHORT President 

FRANCIS  A.  WHITE Ut  Vice-President 

JAMBS  S.  NBGLEY 8d  Vice-President 

THEO.  B.  TALBOT 3d  Vice-President 

WM.  P.  WATSON Sec'y  and  Treaa. 

Authorized  Capital  Stock,  $1,000,000. 
Paid  In 600,000. 

SODND  INVESTMENT  BONDS  furnished  to  Sav- 
ings Banks,  Insurance  Companies,  Executors  and 
Trustees  of  Estates,  and  Individual  investors. 

UNITED  STATES  BONDS,  State  Bonds,  Munici- 
pal Bonds,  Railroad  Bonds,  bought  and  sold. 

DEFAULTED  BONDS  Of  States,  Municipalities 
*nd  Railroad  Companies  negotiated  or  collected. 

CALL  AND  TIME  LOANS  made  on  United  States 
Bonds  and  good  Municipal  and  Railroad  Bonds. 

FINANCIAL  AGENCY  for  railroad  companies  and 
>ther  corporations.  Will  also  conduct  the  reorgani- 
sation of  railroad  companies  and  other  corporations 
ffhose  bonds  are  in  defau1t,'or  whose  property  is  la 
r.he  hands  of  Receivers  or  Trustees. 

RAILROAD  LOANS  negotiated. 

Circulars  on  application. 


Bonds  of  Siire.tysh,ip. 

NO    OTHER    BVSmESB. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital »800,00C 

Assets  and  Resources  , , 830,000 

Oeposit  with  insurance  Department ^40,000 

President :  Vice-President ; 

Sib  alxz.  T.  Salt,  Hon.  jas.  Fkrbixb. 

Managing  Director :  Edward  Rawungs. 
NEW  YORK  OFFICE: 
NO.  Ill    BROAD W^AT. 
D.J.  TOMPKINS,  Secretary. 
NSW  York  Directors— Joseph  W.  Drexel.  A.  L. 
blopklns,  H.  Victor  Newoomb,  John  Paton,  Daniel 
Torrance.  Kdw.  F.  Winsiow,  Erastus  Wlman,  F.  P. 
Olcottand  J.  B.  Pulsford. 


FIDELITY   &.    CASVAI..TY  CO., 

Noa.  2ii  &  216  BROADWAY,  NEW   YORK. 

Cash  Capital,  $250,000.  invested  in  U.  S.  Gov't  Bonds, 

$200,000  deposited  with  the  N.  Y.  Isn.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets,  January  1st,  18S5,  $512,0SB  11. 

Officials  of  Banks,  Kailroads  and  Kxpress  Compa 

Dies.  Managers. Secretaries,  and  Clerks  of  Public  Com 

panics.  Institutions  and  Commercial  Arms,  can  obtain 

BONDS  OF  SURETYSHIP 

from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t'le 
courts  of  the  various  States 

CASUALT¥    DEPARTmENT. 

Policies  issued  against  accidents  causing  death  oi 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  Kichaki  s.  Prest.    John  M,  Crank,  Sec'y 
ROB'T  J.  Hillas,  Ass't  Secretary. 
DIRECTORS: 
Oeo,  T.  Hone         David  Dows,  W.  G.  Low, 

Q.  Q.  Williams,     A.  8.  Barnes,  Charles  Dennis, 

J.S.T.  Stranahan,H.  A.  Hurlbut,      Alei.  Mitchell, 
k.  B.  Hull,  J.  D.  Vermi^ve,     8.  B.  Chittenden 

Geo.  8.  Coe,  Wm   M.  Richards. 


^tjeamstti^js. 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Between  NE\r  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 
ST.  L  AURB.\T,  De  .JousseUn. .  Wed..  Mar.  24.  9  A.M. 

AMKRIOUE,  Santelli Wed..  March  81,  2  P  M. 

NOKMANDIE.  ])e  Korsabiec,  Wed.,  April  7,  7  A.  M. 

CANADA,  Padel Wed,,  April  14,  1  P,  M 

The  next  sailings  of  LA  NORM  AND!  B,  De  Kersa- 
blec.  May  12,  1  P,  M. 

Prick  of  Passagk  (Inoludlng  wine):— To  Havre- 
First  cabin,  $100  and  $80 ;  second  cabin.  $60 :  steer- 
iwe,  $22— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantigue,  Havre  and  PariB,in  amounts  to  suit. 

Special  Train  tram.  Havre   to    Paris. 

The  Compagnte  Generale  TransatlantlQue  delivers 
at  Its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Parle 
without  examination  at  Havre,  provided  passengerp 
have  the  same  delivered  at  the  Company's  dock  In 
New  York,  I>ier  42  North  River,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 
IiOCIS  DE  BEBIAN,  Agent, 

No.  6  BowUuK  Green. 


'^XXavxxtia,s, 


William  W.  Porter, 

Attorney  and  Coun§ellor  at  Law 

No.    623    WALNUT    STREET, 
PlUladcIpbla,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 
Refbrences:- The  Trust  Companies,  The  Nations 
Banks  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 


E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Vorporalian  and  Oommereial  Lavs  a  Specialty, 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods  D.  8.  Supreme  Court.  Washington,  D  C. 


W^Micutious. 


THE    FIFTH   EDITION 

Revised, 
Of  our  BOND  BOOK,  containing  informatirn  for  In- 
vestors regarding  Railroad  Bonds,  id  uow  readr. 
Copies  can  be  bad  upon  application. 

GOLD,  BARBOUR  &  SWORDS,  Bankere 

„„,,  No.  10  Pine  Street,  New  York. 

Will  remove  about  April  1st  to  No.  18  WaU  Street. 


[NOW    READY.] 


THE 


Financial  Review. 

(ANNUAL.) 

ISS  6. 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

Price  ol  the  Review,  bound  In  cloth,  -  9'i  00 
To  Clironicle  Subscribers  (one  copy  onIy)l  00 
PoDtaice  (when  sent  by  Mail)    ....         10 

WILLIAM    B.    DAIVA    &  €0., 

PUBLISHERS 
7a  *    -"I     wniiatn  street.    Noiv   Vork 


ESTABLISHED    1855. 

Engrene   R.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  Cf^"po 
rations  with  complete  outfits  of  Account  Books  anil 
Stationery. 

By  New  concerns  organizing  will  have  their  order 
promptly  executed. 

IVo.  1  W^ILLIAItt    STREET, 

(HANOVER  SQUARE.) 

5  %  NET. 

SAVINGS  BANKS 

AND 

CAPITALISTS, 

I  have  several  long-time  (loo  years)  5  percent 
Net  investments  ;  from  $io,ooo  to  $250,000, 
secured  by  Chicago  Real  Estate.  Security 
most  satisfactory.  They  are  equal  to  U.  S. 
Bonds  as  to  certainty  of  payment,  and  largely 
better  as  to  rate  of  income.  I  'terest  payable 
quarterly.  Very  desirable  for  a  permanent 
investment;  with  certain  and  legular  income. 
BROKER,  P.  0.  BOX  536. 

CHICAGO,   ILLINOIS. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SoLoBy  ALL  DEALERSThrouchoutThe  WORLD 
GOLD  MEDAL  PARIS   EXPOSITION-1878. 


March  80,  1886.J 


TM  CBRONICLK. 


It 


%usuKVince. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  January  23, 1886. 

Th6Trti»tce«,  In  confonnlty  to-  the  Charter  of 
tbe  Company,  unbnilt  tUf  following  Statement 
Of  Its  affairs  on  I  ho  3Ut  December,  1886: 
PronilunM  on  Marine  Risks  from 

Ut   Jamiury,  1883,   to    Slst 

DeceniUer,  1885 $3,856,618  66 

Premlumnun  Polloies  not  marked 

oil  l9t  January,  1885 1,339,525  10 


Total  Marine  Premiums $5,196,143  76 


Premiums  marked  off  from  Ist 
January,  1883,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 


Losses   paid  during   the  lame 
period $1,915,020  67 


Returns  of   Premiums  and  Ex- 
penses      $776,712  42 


The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock.  City,  Bank  and 
otherStocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at "...       530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

Cash  in  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next 

THE  OUraTANDlNG  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  wU| 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  T\iesd8y,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  GHAPISAN,  Secretarr. 


TRUSTEES: 


1. 1>.  Jones, 

Charles  Dennis, 

W  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  Stnrgls, 

BeiOamIn  H.  Field, 

Joslah  O.  Low, 

Thomas  B  Coddlngton 

WlUiam  Degroot, 

norac«  Gray, 

William  E.  Dodge, 

William  H.  Macy, 

C.  A.  Hand, 

John  D.  Hewlett, 

WUUam  H.  Webb, 
harlei  P.  Bnrdett, 
dmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  MIntHm, 
Cliarles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryee, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D  Leverleh, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  VIce-Pres't. 
A.  A.  &ATEN,  Sd  Tlce-PiMldent. 


lusttvatwf. 


TllK 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  Preddent. 

isavBs  srsRT  desoriptjoit  of 

LIFEdt  ENDOWMENT  POLICIES 

Rates  Lower  than  other  Companies, 

ORGANIZE!)  APRIl,  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASSVRAIVCE    SOCIETT, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1, 1886 |58,161,»25 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 16,003,480 

Paid  to  Policyholders  during 
last  26  yearn 81,072,486 

THE   SOCrETY    ISSUES 
INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITY   OF    NETIT    YORK. 

(OROANIZBD    IN   1860.) 

261,  262  &  268  Broaaway,  New  York. 

T.  H.  BROSNAN,  President. 

0.  P.  FBALxioH,  Sec'y.  A.  Whiclwhioht,  Asst  Sac. 

Oio.  H.  BUBVOKD,  Actnanr. 

All  the  profits  belong  to  tbe  Policy-holders  excla- 

sively. 

All  Policies  Issued  by  this  Company  are  iMDigPtrr- 
ABLE  after  three  years. 

All  Death  Claims  paid  WTTHotTT  discoitnt  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeltlng)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  grace 
on  all  others,  tbe  Insurance  remaining  in  full  force 
during  tbe  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  OAFFNKY,  Super- 
intendent of  Agencies,  at  Home  Office. 


MARIIVE  AND  INI^AND  INSURANCE 


COMMERCIAL   MUTUAL 

INSURANCE  COMPANY, 

iH  WALL  STREET,  NEW  YORK. 
ASSETS. 

United  States  Securities tl89,S6S  00 

Bank  Stoclis  of  New  Yorli  City  Banks....   103,637  00 
City  and  other  Htoclcs  and  Bonds,  Loans 

and  Cash  in  Banks 342,683  71 

Premium  Notes.  Gash  Premiums,  Re-ln  - 
saronce  and  other  Claims 77,406  08 


Total  AsseU  January  1,  1888 $711i,252  69 

W.  IRVING  COMBS,  President. 
HenbtD.  Kino.  Sec.    Wai.vwriohtHabi,ie,  V.P. 
lar"  Tills  Company  issues  Ce'tiflctttes  of  Insurance, 
losses  payable  in  LONDON,  at  its  Bankers,  Messrs. 
BKOVVN,  SHll'LEY  *CO. 


ptisccXIatt«0tts. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  seth,  \SK.y 

UNIFORin  COPIES.        SAVES  TIIHE. 

NO  WATUR.    NO  BRUSH. 

AI,WAlfS  BEADlf. 

E.  L.  FAB60,  Sola  Manufacturer, 

59  BEEKMAN  ST.,  NEW  YORK. 

In  the  use  of  "  This  Bonk,"  the  great  annoyance  of 
water,  brushes,  cloth.i.  Ac,  Is  done  away  with— the 
book  Is  ready  at  all  tiroes  to  copy  (ith/  numifr  of  let- 
ters «t  once.  Parties  using  same  pronounce  It  the 
yery  thing  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Reduced.     Send  for  Price  Llat« 


tf0tt0tl. 


Robert  Tannahill  &  Co., 

Cotton  CommlaaloB  Merchaati, 

Cotton  Bzehance  Bnlldlns,  New  Terk 

Speolsl  attention  (Iran  to  tb*  porohaM  and  wleo 

rntore  ContraoU 

la  New  York  and   Urerpool. 


Farrar  &  Jones, 


183   PEARL   STREET,  NEW  YORK. 

Uberal  adTanoM  made  on  Cotton  < 
SpMlal  attention  ilTao  to  orden  ' 
fntore  dellrery  of  Cotton. 

SURE,    FARRAR    *    CO. 

NORFOLK,  VA. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AUGUSTA,    GEORGIA. 

Bntiro  attention  glron  to  porahaae  of  COTTOB 
TO  ORDER  for  SPINNERS  iuid  ■XPOBTsSi 
COHRKHPOMDINCl    SOLICmn). 

REFKHKNCSS.-Natlonai  Bank  of  Augusta,  Oa 
Henry  Henti  A  Co.,  (•omralssion  Merchants,  New 
York ;  William  B.  Dana  A  Co.,  Proprietors  COHMIB- 
CLAI,  A  FINAKCIAL  CHKOKICLI,  and  othsr  New  Tor* 
Houses. 


BAGGING. 

WARREN,  JOIKES    &.   GRATZ 

ST.   LOUIS,   Mo. 

Uannfactnrers'  Agents  for  the  sale  of  Jate  Bantat 
IMPORTERS    OF 

IRON    COTTON    TIES. 
JOHN    H.    CLISBT    &    CO^ 

COTTON  BXTTEBS, 
nONTGOmERY,    AI.A. 

PITB0HA8I  ONLT  ON  OROIIISI  FOR  A  COMMUSIOI 


®0nxmerjctaX    (&vix&s. 


Brinckerhoff,  Turner 
&  Co., 

Mannf  ootnrers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,      FELTING      DUCK,      GAB 

COVERING,  BAGGING,  RAVENS  DUCK.SAIL 

TWINSe,  Ac.,  "ONTARIO"  BBAMLBga 

BAGS,  "AWNING  BTRIPB8. 

Also,  Agent* 

UNITED  STATES  BUNTINO  CO. 

A  toll  supply,  all  Widths  and  Colors,  always  ta  itoaB 

No.  109  Dnane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  BostoB,  Philadelphia, 

SBLLING  AOENTB  FOR  LBADINO  BRANDS 

BROIVN  &  BliEACHEB  8HIRTINCI 

AND  NHEBTIN08, 

PRINTS,   DBNIMS,   TICKS,   DUCKS,   Aa. 
Towels,  (lDUts,irtaite  Good*  &.  Hoalerr 

DriUt,  Bkeetingi,  *c.,  for  Stvort  IVode. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  KUt  Bars,  and  B  ply  Pla«es>B<l  Aades 

FOR    SAFES,  VA0LT8,   Ae. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  praeUeaBr 
Bnrglar- Proof. 

CHROHE    STEEL.    WORKS, 

ClrcBlare  Free.  BROOKLYN,  N.  Y, 


TAB  CMRONICLR 


Cotton, 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnllding,  16  &  18  Exchange  Place 

NEUr    YORK. 

LOAJ«S  MADK  ON  ACCBPTABLE   SBCUSITIBS. 

gPBOIAI.  ArrXNTION  TO   0RDEB8  TOB  CONTBAOTB 

FOB  FUTITBS  DBLimBT  OP  COTTON. 
COTTON,  ALL  QRADB8,  SOITABLB  TO  WANTS 
OF  8PINNBR8, 
OFPKRED  on  TKRH8  TO  BUIT. 

R.  Macready  &  Co  , 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW   TORK. 

CottoD,  Coffee,  Grain  and  Petroleum  Bought  aud 
Sold  for  Casb,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  WUIlam  St.,  New  York, 

BXBCUTK  ORDERS  FOR   FCTURB   DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  Orders  for 

COFFEE 

»t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIIV    AKB    PROYISIOIWS 

kt  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORBESPONDENTS  i 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers. 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 


LIHMAN,  Stebn  &  Co., 
New  Orleans,  La. 


Lbhuan,  Durb  &  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
COmraiSSION    raERCHANTS, 

No.   40   EXCHANGE    PLACE, 

MEUBERS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE   EXCHANGES. 

Up-town  oppice.  No.  204  Church  SXBMnr 

New   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool :     Messrs.  L.   Kosenheim   & 
ons  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
gasB  A  Co.  


®0tt0tl. 


Fielding  &  Gwynn, 

COTTON    FACTORS 

AND 

OMMISSION    MERCHANTS 
16  and  18   Exchanse   Place, 

POBT  BtnLDINO.  NEW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

No.  19   SOUTH  \r  11.1,1  Am   STREET 
Ne-w   York. 

BELMA,  ALA.;  MONTGOMERY,  ALA. 

Bayers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
and  Liverpool. 

Waldron  &  Tainter, 

COTTON     MERCHANTS, 

97     PKAWI,     KTRRRT. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARl.    STREET.   NEW  YORK 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  RONDS,  &«., 

»  WILLIAM  STREET,  NEW  YORK. 
Oj4«n  lo  ••  Futures"  executed  at  N.  T.  Cotton  Bzob, 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AOENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Autborlzed  Capital,  R.  U.  20,000,000. 
Faid-Up  Capital,  R,  U.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NE\r    YORK. 


John  l.  bdllaed. 


Heney  H.  wheeler. 


BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     TORK. 
ALSO 

RAGGING    AND    IRON    TIES, 

(KOR  BALING  COTTON). 
Advances  made  on  Cotton  Consignment  s  and  Special 
Attention  given  to  purcliase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  GRATIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attbntion  Givbn  to  the  Kxeodtion 
ol'  orders  fob  future  contracts. 


SusTAVus  C.  Hopkins.   Lucros  Hopkins  Smith 

CHARLES  D.  MILLEB. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK. 

OBDXBS    fob    FUTCBE    CONTRACTS    EXECUTED  IN 

. New  York  and  Livebpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    TTater    Street,    LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
^ 32  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

C!otton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  oonslgnmenta. 
tspeclal  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestlo 
marki:t«.     Correspondence  solicited. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  ruturse   promptiT 
ezeontea 


[March  20,  1886. 

Walter  T.  Hatch.  Henry  P.  Hatch. 

Ifath'l  W.  T.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YOBK. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  atalgkt 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL  ST.,    NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  in 
New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York. 

Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEUr  YORK. 

COTTOP*r. 

Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and 
Bold  on  oommissiOQ. 

WALTER  &KROHN, 

COTTON     BROKERS, 

63  BEAVER  STREET,  NEW  YORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38     R¥7R    DE    LA     ROrRSR.  HAYRR. 

James  F.  Wenman  &  Co. , 

COTTON   BROKERS, 
No.  113  PEAPL  STREET,  N.  Y. 

Established  l^ln  Tontine  Building)  1840. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  lat  Day  of  Jan.,  188S. 

CASH  CAPITAL »1,000,000  00 

Reserve  for  unearned  premiums 2,390,985  Vi 

Reserve  for  unpaid  losses 287,827  h7 

Netsurplus 840,991  18 

S4  342  430  85 

STEPHEN   CRO^RTELI.,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDKU  SHAW.  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BUKKK.  Sec'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital if4,000,000  00 

Liabilities   tor    unpaid  losses 

and  re-insurance  fuud 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  I,  ISSG 9I>,260,096  65 

No.  3   Cortlandt  St.,  New  York. 

JAS.   A.  ALEXANDER,  Agent. 

Commercial  Union 

Assurance  Co.,  limited, 

of  london, 


OFFICE: 
Cor.  Pine  &  William  Sfs 

New  York 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP  THE   UNITED  STATES 


VOL.  42. 


NEW  YORK,   MARCH  27,   1886. 


NO.  1,083. 


l^ixmncinX,. 


.  AMERICAN 

Bank  Note  Company; 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bualnc«B  Founded  1795. 

liiMrporat«d  under  Laws  or  State  of  New  York,  1858. 

ReorsanlztHl  1879. 

Engravkrs  and  Printers  of 

BONDS,  POSTAGE  tc  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;   and  for 

Foreign  Covernmenis. 

ENGRAVING  AND  PRINTING, 
BA]«K  notes,  SIIAIIE  CEKTIFIOATES.  BONDS 
J'OK    GOVEU-NMKM'S     AM»    COIU'ORATIONS, 
BK-VFTS,     OHEt'KS,     BIU>M    OF    EXCHANGE, 
■TAMnS  Ac,  lu  tho  llneiit  and  most  orUatlo  atjle 

FKOM  STEEL  PLATES, 

tntk  HPKCIAt  SAF!:t:IAlins  to  PRUVENT  COC^TFRFEmSCL 

SfwrlaJ  itapen  manurartori'tl  exdiuivelj  fur 

UB«  of  tlio  Compsnf . 

SAFETY  COLORS.         SAFETY    PAPERS. 
Work  £xccut<'d  In  Fireproof  Bnlldinffs. 

UTHOORAPHIO  AND  TTPE  PSINTma. 
RAILWAY  TICKETS  OF  IMPKOVED  STYLES. 

Show  Carda,  Labels,  Calendara* 

BLANK  BOOKS  OF  EVERY   DESCRIPTION 

ALBERT  G.  GOODALL,  President 

VICE-PRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD. 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND,  Sect'y  and  Treat. 


AAA.  I'.  PoTTKR,  Pren't.      J.  W.  \>  UUK,  i.aaliliir. 

Maverick  National  Bank, 

BOSTON. 

OAPITAIi,     •    ■    .    .    . 
SURPLUS,  ...... 

Acoonntf  of  Banks  and  Bankers  solicited. 
Collections  made  npon  favorable  terms. 

Government  Bonds  bonitht  and  sold 


$400,000 
400,000 


Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Exchaiiee  Court,  New  York. 

Btooka,  Bonds   and   U.   S.   Qoverament  Securities 

Bouifht  and  Sold  on  Commission. 

Wm.  C.  Floyd-Jo.ves,  William  Robison 

Members  New  York  Stock  Bxcbtinge. 


Andrews,  Adams  k  Kellogg, 

BANKERS    AND    BROKERS, 
78  dc  80  Broadway,  New  York. 

Bull  of  Kzchange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bar  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  MarRin. 

Correspondence  Solicited 

■embers  New  York  Stock  Exebanse. 


TINKER    &    WESTON, 

BANKERS    AND    BROKBR8, 

No.    2    EXOHANOE    COURT, 

Neir  York. 

HiSKY  C.  Tinker.  Member  N.  T.  Stock  Ezota. 

KJI.N88CLAKH  WESTON. 

8TOCK     BROKER. 

Lansdale  Boardman, 

nwi  YORK,  80  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
•to«k  Kzob  ge  memberslUpi  private  wires  all  f  aoUlUea 


^ittaucial. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


GORHAM   MTg  Co., 

SIETERSMITHS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    liANE. 


Houghton  Bros.  &  Co., 

BANKBRS, 

iniLWAUKEE,    WIS. 

COLLECTIONS  made  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Kefek  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica.  New  York;  Merchants' National,  Chlca4<0;   Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Bzchanxes. 

L.  H.  Taylor  &  Co., 

BANKERS 

S*  !¥«  €or»  Third  and  Obeatnut  St»., 

PHILADELPHIA. 

Deposits  received  subject  to   check  at  slsht,  and 

Interest  allowed  un  daily  balances. 
Stocks,  Bonds,  ^c.  bouKht  and  sold  on  commission 

In  Hhlladetphia  and  other  cities . 
Particular  attention  prlven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York.Baltlmureand  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25    NASSAU    ST.,    NBIV    YORK. 

P.  O.  BOX   1,483. 

Transact  a  general  banking  business,  Inolndtng  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  County,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
menta  for  institutions  and  trust  fooda. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  20  BROAD  STREET,  NEW  YORK. 
James  W.  Wamh,  Jb.,  Nioou.  FLOTO,  JH 

Member  N.  Y.  Stock  Exchange, 


l^itiauctal. 


Obo,  Stcboks,  Pre*'. .      V.  W,  Oookin,  Atat.  Caah 

North-Western  Nat'l  Bank, 

ClIICAiiiO,  ILLIEVOItii. 

Capital,  9iOO,000.    Snrplua,  $50,000* 

This  Bar:k  holds  In  a-Mi''     ••'"""""" ''    ^.  4  per 
cent  Bond-t  at  par.  pledK^  I'Ts  for 

the  protection   of   \\.n  vm-  ds  ara 

pU-dKed  Hit  above  Iri8t<-fi(l '<t  h>>  Bank 

as  a  part  of  it-*  )<vnl  surplu;*,  to  uvi-id  wtiat  we  think 
unjust  and  excessive  local  Taxation. 


Cahoone  &   Wescott, 

18  Wall  Street,  New  York, 

Execute   OrilerH   in   all    Boeuritlcx   Listed  on 

NEW    YORK  STOCK    EXCHANGE. 

Special  Attention  given  to 

<j(orernnient  &  other  InveHtment  Bonds 

Correspondence  Solicited. 

Buttrick  &  Eliiman, 

18  Wall  Street,    New  York, 

FIRST.Cl4A$S  BONOS  FOR   INVEST. 

IVIENT  A  SPECIALTY. 

Investors  wishing  to  Buy  or  Sell  are  invited  to  caU 

or  correspond. 
Buy  and  Sell  on  CommiS!*ii,n  for  Cash, or  on  Margin 
Stocks  A  Bonds  dealt  In  at  the  N.  t.  Stock  Bxch. 


Buy 

all; 


JAMxa  wartBLT,  H.  Cuueu  OASun. 

Maynabd  C.  Btbs. 

HxNRT  U.  OoDoc,  Washington,  D.  C 

Wm.  K.  Tratkbs,  Bpeclai  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NEW    YORK. 

!>„.„..,.    „._,_,_  J 180 Fifth  Ave.,  New  York. 
BRANCH    OmCM  j  539  i5j„  g^    Washington,  D.  C. 

Bay  and  sell  on  oommlasion  all  olasaea  of  Katlroad 
Securities;  also  Grain  luid  Provisions. 

Private  Telegraph  wires  to  Philadelphia,  Wllolng. 
ton,  Baltimore,  Washington,  Bridgeport,  New  Haven. 
Boston  and  Pittsburg. 


R.  J.  Kimball  &  Co., 

(Established  In  1865.) 

BANKERS   AND    BROKERS, 

Noa.  16  &  1 8  Broad  Street,  New  York. 

We  have  published  a  new  pocket  edition  of  otir 
annual  "  l^ist  of  Stocks  and  Bonds  at  tbe  New  i'ork 
SU)ck  Exchange. "  Sent  free  on  application.  Both  of 
our Urin are  MuMBKHUof  the N.Y. STOCK  BXCHANOK. 

KOBEUT  J.  KIMBALL.  AUKW)  B.   LOCNBlUUtT 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 
nulla  BuUdlne,  35  W^all  St.,  New  York 

Branch  OBIce  at  EvereM  House,  Dnion  Sqnate. 

AUSTIN  O.  GOKHAM.  CHAS.  W.  TURMKB, 

CUAS.  C.  NoBUS.  Membtjr  N.  Y.  Stock  ijidx. 


C.  J.   Turner, 

(IB  Years'  Membership  In  the  N.Y.  Stock  Itxohaaga. 
BANKER     AND     BICOKER, 

16    <k    18    BROAD   ST.,  NEW  YORK. 

Transaotsageneriii  Banking  bujln»,molodl«^^ 

purchase  and  sale  of  stocks  and  bonds  for  oash  or  oa 

margin. 


A.ic.BATaiua, 
.N.rstookBnh. 


M»nb.  N.  If-Cotton^fa^-p^JJ*;'' 

GREEN    4t    BATEIflAN, 

BANKERS    AND    BROKERS. 

grooKS,   CoTTcs.   Okaui,  Foaaios    kxchakob. 

Corner  Wall  and  New  Street*. 

Pslvata  Wires  to  Washington,  D.  C^  HalUmora,  Boa- 
'^"  ton.  FhlladalpEla  and  Cklaago. 


fi 
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§xixx0iexs  of  '^ov&iQU  %xchKnQ6  in  ^jew  ^otU. 


Drexel,  Morgan  &  Co., 

WAUi  STREET,  COENEK  OP  BROAD, 
NETT    irORK. 


Drexel  &  Co., 

Cor,  of  Sth&ChestnatSts. 
PBII.ADEI.PBIA 


Drexel.Harjes  &  Co 

31  Boulevard  Hanssmann, 
PARIS. 

DOMESTIC   AND  FOREIQN   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bongnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attorneys  and  Agents  of 
messra.   J.    S.    mORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  YORK.      Boston. 

AND 

AliEXANDER  BROTTN  &.  SONS 

BALTIMORB. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

Issae  Commerelal  &  Travelers'  Credits 

IN  STEBLINO, 
Available  In  any  part  of  the  world.  In  FRANCS  for 
ase  in  Martinique  and  Guadaloupe,  and  in  dollars  for 
nse  in  this  and  adjacent  countries. 

Jlake  TcJegraplilc  Transfers  of  Money 

Between  tUis  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   LJ nited  States  on 

foreign  countries ; 

■nd  their  London  house,  Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks, firms 

and  individuals,  upon  favorable  terms. 


J    &   J.  Stuart  &  Co., 

33  "NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
81IIITB,    PAYNE    tc    SKIITB'S, 

BANKERS.  LONDON 
niANCBESTER    &    C017NTV    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

UliSTER     BANKING     COMPANI, 

BELFAST,    IRELAND; 
AND  ON  the 

NATIONAL    BANK    OF    SCOTL  JLND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John   Munroe  &  Co., 

No.  32  Nassau  Street,  Nevr  Yolk. 

No.  4    Post   Office   Square,  Boston. 

Issne  Circular  Letters  of  Credit  forTrave.  rs'  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment. 

Exchange   on  Iiondon,  Paris,   Berlin 
and  Znrlcli. 

Credits  Opened  and  Payments  Made  by  Cable. 
Paris  House— mUNROE    Sc   CO. 

Schulz  &  Ruckgaber, 

BANKERS, 
X9  AVII.I.IAin  STREET,  NEW  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  London 

(Limited),    London. 

Uessrs.  Joiin  Berenberg,  Gossler  &  Co. 

Hamburg, 

nessrs.  marcnard,  Krauss  &  Co.,  Paris 

Commercinl  and  Travelers'  Credits. 

Bills  of  Biohange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  Sc  21  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  M.  RotliHchild  &  Sonn,  London. 
"        de  Rothschild  Bros.,  Paris. 
"        in.  A.  de  Rocligclilld  Si,  Esons,  Frank' 
lort  o\ni. 
8.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23    BROAD    STREET 

Ne\r  York. 

Issne  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FREHES  &  CIE.  Paris 
SELIGMAN  &  .sTETTHEIMER,   Frankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTMAN  &  STKTTHIEMEH,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  Caliiomia. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESrP,  PATON  &.  CO., 

62    TriUiam   Street,   New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  A  Hf  K  £  R  S 


COMMISSION    MERCHANTS, 

22    &   24   Exclianse   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  &c.,  <&c. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


ALEXANDER  BaRINO. 

Member  N.  Y.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OfTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &.  CO.,  i  -,  nmnnw 
C.  J.  HAMURO  Jt  SON,        '!  LONDON. 

HOTTINGUER  &  CO.,  j  PARIS. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 

Dealers  in  Foreign  Exchange,  Government 

and  other  Investment  Bonds. 

STERLING    LOANS    A   SPECIALTY. 

54  Wall  St.  and    62   Oreeue   St.,  N.  Y. 

Buy  and  sell  on  commission,  lor  investment  or  on 

margin,  all  securities  dealt  in  at  the  New  York  Stock 

Kxchanga 

Canadian  Bank   of   Commerce. 

CAPITAL,  16.000,000.         SOBPLtlS,  »2,100,000. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS, 
6  EXCRANOE  PLACE,  NETT  YORK 

BUY  AND  SELL  STERLING  EXCHANGE.  CABLE 

TRANSFERS,  ETC. 

ligDB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Kidder,  Peabody  &  Co., 

FOEEIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

GOmniERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exchange  on 
Great  Britain  and  the  Continent. 


KOVKTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  -fuildlng.  New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

ftlaces  in  the  United  states.  Depo.siis  received  sub- 
ect  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  oomnuutoiu 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOIV    BAIVKERS. 

BUY  AND  DRAW  BILLS  OF  BXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OP  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^arm  '^XoxtQVLQts, 


Hay  den    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
RKALESTATELOANson  Improved  City  and  H'arm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


the  western 

Farm  Mortgage  Co., 

LAIVRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNB,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CHAS.  Vt.  OILLBTT.  Treas.:  N.  F.  HART.  Auditor. 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lauds. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  moOKE, 

^4  East  market  St..  iiifHaiiapolla,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEUEK 
<Sfc  CARPENTER,  Troy,  N.  Y. 
E.-^tablished  1824.  Reorganized 
IHtiS.  EuMtern  Representatives 
of  the  ><>KTIl\VES-l'EKN 
t.;iIARANTV  LOAN  t;0. 
of  Minneapolis,  Minn.  Author- 
ized oapital.  «2,000.000.  Paid  up 
capital.  »200,000.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  (Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6% 


0/ 


^0 


8% 


The  American  InTCstiiicnf  Coiiipnny,  of  Km* 

metsburn,  Iowa,  Incorporuten  with  a  paid-up  capital 
of  $.>00*0l>0t  with  branches  at  Huron  nutX  MitcFiell, 
Dakota,  (.tffer  first  Mortgage  Fiirm  Jj(.ians  in  Iowa, 
Miim..  l)akota,  and  Neb.,  both  I'riuripnl  and  Iiiti'r- 
eiml  <<iiiLraiii(>e(l.  AlsoO  per  cent  Debenture  Bonds 
(obliKrttionM  of  the  Compiny),  runninK  lt>  vears.  se- 
cured by  Mortya{;«  loans  deposited  with  the  Mcr- 
cnuiile  TruHt  C'o.,  N.  ^'.  It  also  issues  Demand 
Certiflcjites  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  Oflice,  Eiiiinersburst  lovra. 
E.  S.  OriiiNby,   Pres.,  150    NaHuau  8t.,  N.  Y. 


SELECT   FIRST   JHORTGAUES. 
On  Improving  Western  Property 

with  present  cash  value  treble  upwads  of  J^tian, 
affordiuK  7  to  8  per  cent  Incomf-;  also  Kuaranteed 
Business  Notes  of  established  merchants  of  Minne- 
apolis, running  3  to  6  months,  absolutely  secure, 
aflfordin.;  7  to  8  per  cent  in  advance.  Refer  to  Nat. 
Bank  of  Commerce,  Minneapolis;  <  r,  Sam'l  R.  Mac- 
Lean,  Banker,  43  t-xchange  Place,  New  York,  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 
ulars. 

S.    H.  BAKKU,  Dealer  in  Real  Estate  and  Mort- 
gaffes.  Minneapolis.   Minn. 


Ruction  J>aljcs. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  BEGULAR  AUCTIOH 

SALES  of  all  claBSbs  of 

STOCKS    AND    BONJDS, 

ON 
WBDNKSDAYS    AND    SATURDAYS. 

ADRIAN   H.   ]MIJLL,E:R   &.  SON, 

No.   12  PINE  STREEl',   NEW  YORK. 

KOrriTABT.B     BtTTT.niNO  ) 


IK  YOU  WANT  TO  BIY  OK  SKLL  ANY 
PUTS  OR  CA  I.I.SS  ON  •>TOCK!>l  OK  BONDS 

write  to,  telegraph  to,  send  for,  or  call  on, 

il.  VV.   lCOSKMI,\ll!>I, 

S4  Exchange  Place,  New  Yurlu 

^Telephone  call  "  New  817." 


March  27,  1886.] 


THE   CHRONICLE. 


gitttlicrs  atta  moUvs  lu  g^cw  '^ovU  Citjj. 


J.  C.   Walcott  &  Co., 

BANKKR8    AND    BROKKllS. 

No.   34  Pine   Street,  Nenr  Tork. 

Transact  ii  («oii(^ral  Runkin^  Uuninesfi. 

BtockH  iinil  H(»ti(lit  bniiiiht  find  Hdld  on  ComnilnHtnn, 

OrUur.H  rorulvud  In   Mlntnti  stocks,  And  tn  LInlliit«ii) 

BecurlMi'pt.  (Nttlci-ilotiH  ni.iiln  :iiid  Itmntt  rieKotiatod. 

invlil.  Ill     ,  .-^i  ciiilected. 

DotiotiltH   I  )>-ct  to  DrAft. 

InUroHt  iilU>wf4l.  >«ttOurtlle«  »  speolalty. 

Wo  iKKiio  J4  . i:o(Mtrt  weekly. 

Branch  Olllce.  S20  Broadway, 

Connected  by  I'rlvuta  Wire. 
Jufl.  C.  WAixxJTT,  {Members  of  the  New  Tort 

FuANK  F.  UiCKiN'SON,)  Btoct  Kjcchange. 


J.   A.   Kohn  &  Co., 

BANKBKB    AND    BKOKKRB. 

19  Broad  St.,N.  Y.,  mills  BuUdlns, 

Transact  a  freneriil  Baiikinf?  Busiucgg. 

Koreltin  Kxohanfie,  Bondn,  Stockn  and    Mlttcella* 
neous  Hecurttles  bought  and  sold  on  comnilHslon. 

jtTLirs  A.  Kohn,  David  ochs.    Muhitz  Ocefl, 
M«iub.N.V.  Stock  Kxoh.  Menib.  N.Y.atook  Bx 

Hamilton  &   Bishop, 

BANKKRS    AND    RUOKTCRS, 
No.  35  PINK   STREET*  NEW  YORK. 

(Memburt*  Now  York  Stock  KxchunKe.) 
Accounts  of  Itunkd.  Bankers  und  others  receired. 

Interest  lillowed  on  balances-     A  strictly  Commtsston 

Bu.-tiiie^H  111  the  purchase  and  8iile  of  stocks  and  bonds. 
Private  'I't'IekTaph  Wire  tt»  Albany,  Troy,  Syraotue, 

Rochester.  Itica,  Buffalo.  Cleveland  and  Chicago. 
Draw  on  City  Bank  of  London  In  amounta  to  snlt. 

Special  attention  given  to  Securities  for  Invewtnient 


WM.  V.  CAROLIII.  CHAUUCH  t>'.  0OJ[ 

Member  N.  Y.  Stock  Bxchange. 

Carol  in  &  Cox, 

Banker*  Sc  Commlfislon  Stock  Broken 

No.  68  BKOADWAT, 
Branch  Office. 315  Miidlaun  At.,  cor.  42d  St.,  New  York 
DepoHtts  received  subject  to  check  at  slffht,  and 
Interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  in  at  the  New  Vork  Stock  Exchanae 
boUKht  and  sold  on  Commission,  for  Casta  or  upon 
Margin. 

WaijStom  U.  Bhown.  Krkd.  a.  BBomr. 

Hbbbibt  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAi;  STREET, 

NEW  TORK. 


Rolston  &  Bass, 

Ko.    20   BROAD    STREET,    NEW    TOBK. 

STOCKS,     BONDS 

AND  niISCEI.I.ANEOi;s  SECCRITIEft 

Ck)rre8pondence  Soiictted. 

Quotations  cheerfully  famished 
Wm.  H.  Rolston.  w.  Alex.  Bass,  Jr. 

Member  N.  T.  Stock  Ezoh'se. 
MemberChicaffO  Bt4ick  Kxch'eA. 


Simon  Borg  &  Co., 

No.    17    NASSAi;    ST.,    NEW    YORK. 

DEALERS    IN    ALL    KI.VDS    OF 

Railroad  and  Inrestment   Secnrities. 
Southern  SECcarriEg  a  Specialty. 


John  Uowako  Latham.    Fkederick  W.  Pbbbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  WALL  STREET,  NEVT  YORK. 

City,  CoontT,  State,  Railroad,  Distnot  of  Colnmbia 

Bonds  and  ForeiKn  BxchanKS. 

Correspondence  Solicited. 

W.  H.  GoadbySc  Co., 

BANKERS   AND   BROKERS, 
No.    24     BROAD     STREET, 

New    Tork. 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  61    EXCHANGE    PLACE. 
K.A8IKI.     L.S.Kra.nke.nheimkk,    M.Skliomann 
Members  N.  Y.  St^jck  ExchHiige. 


CAL.DWE1.L,  %VA!»HUI;kiM  Ac 
TOWNSENI>, 

BANKERS    AND    BROKBBS, 

No.     3      WALL     STREET. 

Transact  a  leneral  Banking  Buslnpss,  including  the 
Porcham  and  fealeot  all  Sfourttles  dealt  In  at  the 
New  York  Mock  cxchuiiKe 

lnt«reet  allowed  on  deposits  subject  to  sight  draft 
C.  B.  CALnwiLi..  Lanbino  c.  WAgnBtTR.V, 

Chas.  J.  T0WS8KCI).  Member  N.  T.  Stock  Bzohance 


Taintor  &  Holt, 

BANKKKS, 
No.  3  WALL  STREET,  NEW  YORK. 

TRANSACT  a  (IKNKHAL  HANKINO  baslneu. 

DEPOSITS  reoolTod  and  INTBRUST  allowed  on 
balances. 

Buy  and  sell  OOVKRNMHNT.  MONICIPAL  and 
KAII.HOAI)  Soonrltie.. 

Private  telegraph  wires  to  ProTldraaa  ud  Boston 

O.  B.  TAINTOR.  QBO.  H.  HOLT. 

O.  D.  L-nuiLIIBB. 


HIRAM  DKWINO.  Cl.ABK  OkWINO.  F.  T.  BONTICOO 

(Member  of  New  York  Stock  Hzchaoge.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  BoM  on  Commission 
AcooiyiU  received  and  interest  •Uowed  on  balances 
which  may  be  checked  for  at  sight. 
Iowa  Loan  A  Trust   Co.  6  per  oent   Dabentnres 
ought  and  sold. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  &  19  New  St.,  New  York 


Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  atrlrtly  Commlxaion  Bnslneita  In 
STOCKS,  BODS  and  GRAIN, 

With  Private  Wires  to  ClIICAOO,    BALTIMORB, 

PHILADKLPUIA  and  Intermediate  Points. 

No.    IT     <VALL    ST.,  NEW  YORK. 


J- 


L.   Robertson, 

BONO  AND  STOCK  BROKER, 

Deaier  in  Inrestment  Secnrlties, 

No.    7    NASSAU    STREET, 

(Ck>ntlnental  Natiooal  Baok  Building), 

New   York. 


<^  Co. 

BANKERS, 

No.      18     W^  A  L  L      STREET, 

New  York. 

Transat^  a  General  Banking  Business,  Inclnding 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bny  and   Sell   Investment   SeeuritleB. 

P.    O.    BOX    8,617. 
A.  M.  Kidder.   Watland  Trask.   H.  J.  Morse. 

W.  C.  HILL. 


BANKERS, 

8  Hroadwny,  cor.   Exchange    Place,   N.   Y. 
Branch  UIBce,  241  La  8allo  8|..  Chicago, 

TRANSACT  A  GKNEKAI,  BANKING  BUSINESS, 
INCLUDING  THE  I'UIU'HASE  AND  SALE  OK 
STOCKS  AND  BONDS  KOK  CASH  OH  wN  .MAR- 
GIN. BUY  A.Vl)  .'iKl.L  INVESTMENT  MiX7URI- 
TIE8.  INTEKBST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MoLSIXAN. 

BETTBEM  Leland. 


BANEEB& 
UNITED    BANK    BVILDINO, 

'Wall  Street,  corner  Broadivay. 

STOCKS,  BONDS  <t   OOHitSROlAL  PA  FSR. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.  Advances,  made  on 
buloeH  papOT  and  other  secorlUef . 


Geo.   K.  Sistare's    Sons, 

16  *  IR  Broad  Street,  New  York, 
121  South  Third  Street,  Philadelphia. 

Connaotwl  by  Private  Wire  with  main  ofloa.  Hew 

York. 

DRAI.EIIM    IN 

FIRST-CXASM    INVESTIMENTS. 

Buy  and  seu  on  Commlsslnn,  for  cash  or  on  asMilB. 
all  secnnue*  dealt  In  at  the  New  York  MoSkK 
change.  ^^ 

Interest  allowed  on  dally  balances. 

All  depiialu  subject  t<i  check  at  sight. 

Particular  attention  to  orders  by  mall  or  lalnna 

Wood,   Huestis  &  Co., 

ai    PINE   STREET,    NKW    YORK, 
BANKERS     AND      BROKERS. 

HirrruHOBa  to 

WOOD    A,    DAVIS. 

RExecnte  orders  In  all  se<mrliles  listed  at  the  New 
York  SUick  Exchange.    For  Sale  : 

KIR»T-CLA88  HaIMUIAI)  FlllHT  MoHTOAOE    BoNDS. 
QBORGB  C.  WOOD.  C.  H.  UUKBTIS.  L.  M.  SwAK. 

Simons  &  Chew, 

STOCK    BROKERS, 

2  BxehanceConrtdc  £2  Broadwa7,N.T> 

Stocks,  Bonds  and  U.  S.  Government  SeevltlM 
Bought  and  Sold  on  Commission. 

J  A8.  D.  SIHUN8,  BETnU,T  CVIW. 

Member  N.  Y.  Htock  Exchange. 
Member  N.  7.  Produce  Kxnhange 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Misceilaneoag  Secarltlea, 

MILLS  BUILDING  (3d  Floor,) 
Rooms  25&se.  33WALI.  STREET. 

STATE  AND  CITY  BONDS  OFOBORGIA,  ALSO 
SECURITIES  OK  THE  CENTRAL  RR.  A  bAMK. 
ING  CO.  OF  OEOKOIA  A   SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  orders. 


John  B.  Manning, 

BANKER    AND    BROKER. 

No.  14  \rall    Street,    New    York  City, 

SOUTHERN    SECURITIES 

A    SPECIALTY. 

State,  Municipal  and  Railway  Bonds  and  Conpoos 

bought  and  sold  at  best  market  rates.    Investors  oi 

dealers  wishing  to  buy  or  sell  are  Invited  to  commaaW 

^tu  with  us. 

M«"  s*»r  o'  tho  Vpw  Vopv  -irnrit  KTrn«n»i» 


U.  B.  HOLLINB.  F.  A.  YZNAOA.  FBAHK  C.  HOLLOrS 

H.  B.  Hollins  &  Co., 

BANKERS   AND   BR0EER8, 

Members  New  York  Stock  Bzchango. 

74   BROADWAY. 

Branch  Office,  5  Vanderbllt  Ave.,  connected  br  J I 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  A  Co, 

and  Bill  A  Kennedy,  PhlbidelphU. 


Fred.    H.    Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  u>  buy  or  sell  Unourrent  Bonds  will 
please  communicate. 

Stocks  bought  in  Fractional  Lots  or  otherwiM, 
either  for  Cash  or  on  Margin. 

F.  H.  SMITH,  t  Members  ConsoUdsted   Stock  and 

8.  W.  Smith,  t     Petroleum  Bzchange.  New  York. 


Thompson   &   Richard, 

BANKERS, 

16  *  18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  Exchange.) 
Members  of  the  N.  Y.  Stock  and  Pr.iduoe  Bxoh'ncM, 
Deposlu  reoelved,  snbject  ui  check.  Interaet  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  txmght  and  sold  on  commission  for  oaah 
or  on  margin.  Direct  teiegraphlo  oommonleatloa 
with  the  Chicago  Board  of  Trade.        

Chrystie  &  Janney, 

BANKERS, 
Noa.  23  d:   25  Nassau   St.,  New   York. 

Receive  dep*»8it*  aud  consignments  of  Bullion.  ^^ 
Deal  in  Investment  Securities  and    turelsn  Mr- 
change  and  invitecorrespondenoo. ,,„„__,,__ 

Particular  attention  given  to  InfonnaUon  rasardlas 
Investment  Securities.  


Howard  Laps  ley  &  Co., 

BANKERS   AND    BROKERS, 

(Mortimer  BolltUng.)      No.  1 1  VTALL  ST.,) 

New    Vork. 
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©atiadtati  atid  W.ovtiQn  latifes  and  SawfeetJB. 


CANADIAN. 


Bank  of  Montreal. 


FOREIGN. 


OAPITAI.,    - 
SURPLUS,   - 


-  $12,000,000,  Gold 

-  $6,000,000,  Oold 


O.  F.  8MITHERS,  President. 

W.  J.  BTJCHASAN,  Seneral  Manager. 

JfJEW  YORK  OFFIOX, 
Noa.  59  &  61  ITAIili  STREBT. 

WALT«B  WATSON,  (  A  eents. 
ALEX'S  LiANO,         (ASrenM- 

Bar  and  tell  Sterling  Bichange.  Francs  an*  Cable 
Tranifen;  grant  Commercial  and  TraTelers'  Credits 
•TaUable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In.  Chicago  and  throaghont  th^ 
Dominion  of  Canada 

Iiondon  Office,  No.  23  Abchurcb  I>ane. 


Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    ■    $5,725,000  Paid  Up. 
Eeserre, $1,375,000 

President,  /ANDREW  ALLAN,  KSQ. 

V  lue-Presldent.  ROBERT  ANDERSON,  Esq 

HEAD  OFFICE,  MONTHEAL. 

GEOKGK  HAGUE,  General  Manager. 

J.  ti.i*l.UMMKR.  Assistant  General  Manager 
BANKKR8: 
LOVDON.KNG.— The  Clydesdale  Bank  (Limited.) 
NB  «f  YORK— The  Bank  of  New  Tork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
chanpre,  Cable  Trancfers,  Icsues  c  edits  available  In 
ail  parts  of  the  world,  makna  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  ofBces  of  the  bank  in  Canada.  Kvery  description 
of  foreign  banking  business  undertaken. 
NewlTorK  Aeeucr,  No.  61  Wall  Street. 

HKNKYHAQDB.  >   Aients 

JOHN  B.  HARRIS.  JB.,      (   ■*l<e°". 

AGENOY     OP     THE 

Bank 

British  North  America, 

No.    52    •WAI.Ij    street. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  draf Is  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

ClKCUI.AIl  NOTFS  Iss  ed  In  Pounds  Sterling 
STailablo  in  ail  parts  of  the  world.  COMMER- 
CIAL. CUEDITS  ISSUED  for  use  in  Europe. 
China.  Japan  and  the  East  wnd  West  Indies.  Also, 
In  name  of  LONDON  &  RKAXIIilAN  BANK 
LlMliED,  available  in  the  Briizlls.  Kiver  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISU,  (  »_._,. 
H.  STIKEMAN.       i  Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    •    •  $1,600,000 
SURPLUS,    •■-....       $480,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BSANOHES: 

St.  Oatharinei,  Port  Colbome,  St.  Thomas,  Ingersoi; 

Welland,  Fergns,  Woodstock.winnineg,  Man., 

Brandon.  M«n.,  Essex  Centre,  Niagara 

Fails  and  Gait,  Ont. 

Dealers  in  American  Cmrency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's,  Barnett's  &  IJos- 

anquet's  Bank,  limited, 

62  Lombard  Street. 
Promptest  attention  paid  to  oolleotlona  payable  Id 
any  part  of  Canada. 

Approved  Canadian  btulners  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANOE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  Sterling  Hichange,  Drafts  on 
New  Vork.  aought  and  sold  at  CUKUKNT  t-KlCBS 
<")i,i,KC'i Kins  mai>k. 


I    Agents  In  New  York: 
Bank   of    Montrkai  , 
59  Wall  Street. 


FOREIGN. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  Iiondon,  England 

Paid-up  Capital, £1,600,000 

Reserve  Fund,     -----  770,000 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 
Deposits  received  In  London  at  Interest  for  fixed 
periods,  or  for  transfer   to  the  colonies  on  terms 
which  may  be  ascertained  on  appJicMtinn 

PBIDBAUX  8KLBY,  Beoretary. 


Heinemann  &  Co., 

62  Gresbiam  House,  E.  C, 
IIONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co 

fLIMITED), 
No.   4     BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital  Paid   Up,  £9T1,3«0   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  theLondon  Market,  acts  as  Agentfor 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address-PAVT,  London. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AinSTERDAIlI,     ■    -    ■    ■    HOIiliAND. 

Established  1861. 

Capita  fully  paid  up.7,303,925  Guilders  ($2,881,570-) 
Reserve  Fund 913,092.52><    "  ($365,237-) 

HEAD   OFFICE,    AMSTERDAM. 

BRAyOEES: 
London— B.  W.  BLUDENSTEIN  &  CO., 

No.  55  &  t.6  Threadneedle  St.,  E.  C 
Rotterdam— De  WissEL-en-EFFECTENBANK. 
Enscbede-B.  W.  BLUDENSTELN,  Jk. 
Almeloo— LEDEBOEE  &  CO. 

Transact  a  general  Banking  and  Conunisslon 
Business  In  Bills,  Stocks,  Shares,  Ckjupons,  Ac 

NMW  TORK  OORRESFONDENTS : 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


FOREIGN. 


THE 

A.nglo-Californian  Bank 

(LIMITED). 

IiONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  Calif ornia St. 

NEW  YORK  Agents.  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bk. 

Authorized  Capital,  - 
Paid-up  Capital,  -  - 
Reserve  Fund,    -    •    - 


$6,000,000 

■    1,500,000 

-    400,000 

Transact  a  genei^l  banking  business.    Issue  Com 
mercial  credits  and  Bills  of  Exchange,  available  In  all 
Ijarts  of  tne  world.  Collections  and  orders  for  Bonds, 
blocks,  etc.,  executed  u  pon  the  most  favorable  terms. 
FREDK  F.  LOW,  )  «.„.„_ 

IGNATZ   STEINHART,  {**"■'■»«»"• 
P.  N.  LILIENTHAL.Cashler. 


L.  de  Steiger  &  Co., 

BANKERS. 

FEANKPOETONMAIN,    GEBMANI. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds.  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Boston  Corbbspondents, 

BL,AKE    BROTHERS    Sc    CO., 

18    TTaU    Street,    New   York, 

28    State   Street,    Boston,    mass. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-np  Capital $7,500,000 

Reserve  Fund 4,400,000 

Reserve  for  Equalisation  of  Dividends...         400,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai.  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 

A.  »1.  TOWNSEND,  Agent,  47  William    St. 


^^jjccial  Inwjestiixctits. 


Toledo  &  Ohio  Central 

comcmoN   and  preferred, 

BOUGHT    AND    SOLD    BY 

J.     S.    ST^i^lVTOlV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NETT  YORK, 

AND 

SOS  inONTAGUE  ST.,  BROOKLYN. 

GAS    STOCKS 

Ain> 
GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bonds 

AND  ALL  KINDS  Or 

BROOHEYN    SECURITIES 

DEALT    IN. 

SKB   GAS   QDOTATIONS    IN    THIS    PAPER 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stook  Bxch. 

John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  ManhattanTille  &  St.  Nicholas 

Arenne  and  other  City  Railway 

Securities  Dealt  in. 

TKLEPHONK  CALL  "  NEW,"  727. 


Ea§t  Tennessee  Virginia  Sc  Oeor> 
g^ia  Funded  Bonds. 

City,  County  and   Town   Bonds 
of  Nevr  York  State 

Kansas  ik.  Aiebraska  RR.  Bonds 
and  Stock. 

St.  Josepii  &,  Paeifle  RR.  Bonds 
and  Stock. 

BOUGHT     BY 
TOBEY&.      KIRK 

4  Broad  Street,  New  York. 


March  27,  1886.] 
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liaulis  aud  D^anlicvB  (Out  of  |lcxu  ^ovh. 


BANKS'. 


LodowickJ.  Bill,  B.  8.  HrCANDLKSs.  A.  w.  Hill 
PrMtdoDt.  '  Caviller.  Vlce-I*rM*t 

THH 

Gate  City  National  Bank 

ATLANTA,    GEOUGIA. 

Dtiignatcd  Drpoiiiory  of  the  Uni(ed  Stale*. 
Capital  and  Snrplna,  -    -  (300,000  00 

Act'"  '  "  iTtks,  Morohimts,  Corporations  and 

Indiv  fully  milloltod. 

Colt.  ;itly  made  and  remitted  for. 

Will:.  -  „  •'  for  the  Inveitttiiont  of  Idle  and 
•urpluft  luitds  ui  Huiiks  or  Individuals. 

In  our  active  and  Krowln^r  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Ulve  us  a  trlaj. 

BhibmanS.Jiwrt,  Pres.  JosiahJcwxtt,  y.Pr«s 
WiLLiAH  C.  COHNWCLL.  Casbler. 

Bank  of  Buffalo, 

CAPITAL,    •     ------     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  faculties  for  ri  '^InR  ootleo 
Uons  on  all  accessible  points  In  the  U  '.ted  BtatMi 
Canada  and  Barope.  Liberal  termi  f-xtended  to 
aoooonts  of  bankers  and  merchants. 

CORRiaPOKDEN-TS.— New  York,  Nr.tl:uU  Shoe  » 
L«atberRank:  TTnlnn  Rank  of  Tjomtnt. 

W.  T.  Blackwki.l,  Pres't.      P.  A.  Wilky.  Cashier 

The  Bank  of  Durham, 

DURHAm,    N.    C, 

Pay  Special  Attention  to  Collections. 

PIHSI'-CLASS    KACILITIBS. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


NEW    EN«I.A1V»   BANKERS. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER. 

No.  4  BzchanKc  Plaoa,  Boom  No.  4. 

BOSTO:^,  MASS. 

BOSTON   STOCK   KXCUA.Nfilt. 


MRMBRR    OP 


J.  O.  Fletcher, 
Prasident. 


STATK   BANK,   ) 
I  ncorporated  1875.  j 


C.  T.  Walker, 
Casbler. 


German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    •    -    •    .      «200,000 

Prompt  attention  given  to  all  business  in  onr  line. 

N.  Y.  CoKUKSpoxuE.VTs.— liuDorters'  i  Traders 

National  Bank  and  National  Bank  of  the  Republic 

I  ■.  BuBRnss,  Prei't.         A.  K.  walkkb,  Casbie- 

First  National  Bank, 

WILiTIINGTON,  N.  C. 

CoUeotlons  made  on  all  parts  of  the  Dnltec  9  atei 


>^«1^ADEM»IIIA  BANKEBS. 

Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437    CUHSTNUT   STREET, 
PHILADKLPIIIA. 

Members  o<  the  Philadelphia  and  New  York  Stock 

Gxutaanvea. 

Cable  Transfers,  Bills  of  Kxchwue  and  Letters  of 

Credit. 


JOa.  M.  BBOUIAKIB.  BOBIBT  M.  JAMHar. 

Jos.  M.  Shoemaker  &  Co. 

BANKKRS  AND  STOCK  BB0EBR8, 

No.    134    SOUTH    THIRD    STREET. 

PHILADELPHIA. 


BALTIMOBE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKKR8   AND    BROKBRR, 

(Members  of  Baltimore  ^tock  Bxchannf ), 

BALTI.-nORE. 

INVKSTMBNT  and  SOUTHERN  BBCUBITlKi-  a 
soedalty. 

Correspondence  •oUettad  and  tnformatloD  fcr- 
liiBed. 

N.  7.  Cormpondanu— MoKIm  Brothers  Sl  Co 


MERCHANTS'    NATIONAL    BANK, 

RICH:nOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  besi 
tarms ;  prompt  returns. 

»„__  I.  „  „•"!"•''  P-  BRANCH,  Presidenu 

JOHN  F.  Glkjn.  Cash.    Fred.  R.  Scott,  Vice-Pres't 


BRANCH   St.    CO.. 


TUOnAS 

BANKKKS     AND     COMMISSION    MERCHANTS. 
RICH.-nOND,  VIRGINIA. 

Olrculars   and  information  on    funding  the  debts 
.  wY!'""'"'"  """l  North  Carolina  free  of  cost:  one- 
elKhtli  per  cent  charKCd  for  funding.   Southern  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


NEW    ENGLAND    BANKERS. 


Brewster,  Cobb 

,  &  Estabrook, 

BANKERS, 

No.    86    CONGRESS    STREET, 
BOSTON. 

•IEMBER8    OF    THE    NEW    YORK    AWD 
BOSTON   8TOCK   EXCHANGES. 

ALSO. 

■•alcra  In  Municipal,  State,  RaUroad 
and  United  States  Bonds. 


Robert  Garrett  &   Sons, 

BANKEPS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT      A     OKNKRAL      DOMESTIC     AND 
FOREISN    BANKING   BUSINESS. 


Wm.    Fisher  &   Sons, 

BANKERS, 

And  Dealer*  In  Governments,   Stock* 

and  Investment  Securities, 

Opposite  Second  St  ,       32  SOUTH  STREET, 

RALTimORE,     KID,, 

Have  Western  Union  wires  in  their  ol9ces,  bj 
ineans  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Ks- 
pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  ail  issues 
of  the  State,  and  to  all  classes  of  Southern  State. 
Citv  and  Railway  Securities.  Correspondence  so- 
licited. 


WESTEBN    BANKERS. 


ISSK^iS'P?^™'  CHARLES  H.  SHELDOK  JB 

ancjAlUN  A.  JACKSON,  WlLUAM  BINNET,  JB. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
t»    WBYBOSSBT    S  T  RIE  E  T, 

PROVIDENCE,  R.  I. 

othS'K.i?!  Commercial    Paper,  Govemment  fand 
|g«  flrst-olasa  Bonds  and  Seourltlei  and  Forelini 

Private  Telegraph  Wire  to  New  York  and  Boston 


Swan  &  Barrett, 

BANKERS    AND    BR0KBB8, 

186  middle  Street, 

PORTLAND,    in  A  IN  E. 

Dealers  In  Oovermnent,  SUte,  County,  city  and  Rall- 
ru»i_,.,    ."""^  Bonds,  Bank  Stocks.  4o. 
DMinble  Investment  Secttrltles  oonstanUr  on  band 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  Koneral  banking  business,  and  DEAL 
IN  TOWN.  COUNTV  ANIJ  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Uefer,  by  permission,  to  Society 
for  HaTings.  Savings  A  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co. 


o 


INVESTMENT    BANKERS, 
I.EVELAND,    OHIO. 


SPECIALTIES: 
TOWN,  COUNTY  AND  (  ITV   BONDS, 

LAKE  SUPIOIIIOK  IKON  MINING  STOCKS, 

AND  8TRKKT  RAILROAD  SKCUB1TIB8 


ESTABLISHED    1871. 

P.   F.   Keleher  &  Co., 

806   OUVB  8TRBKT.   8T.    LOUIS. 

Dealera  In  Western  SecnrlUea. 

Defanlted  Bonds  of  MUaoorl,  Kansas  and  lUlnota  • 
Specialty.  Good  Investment  Secorltlefl,  paying  from 
four  to  eight  per  cent,  for  sale. 


George    Eustis    &   Co., 

BANKERS, 
CINCINNATI,    OHIO. 


LAKE  ERIE  A  WESTERN  BAfLROAD 


Inn  Coinnilttve. 
KKA.NK  ( 


/■    «r» 

•  "  sax 

•  III    b« 
'luimny 

"iitirunuB  II,.)  l-urcba*. 


lit'/',".X  X'-  «.«l'"  (.Mntu.l  ].lt«  In..  Co.) 
Wll-I-I  AM  A.  RKAII  I  Vernillve  &  Co.) 
CI.AllKNCK  CAHY  ((Vy  *  Whltrtrtgi.)  

Atlanta  4c  Ohnrlotte  A.  L.  H»jr  Bonda. 
memplils  A:4:iiarleMton  KU.  Bonds, 
ineniiilils  «c  Little  Hock  RR.  Bonds. 
Carolina  Central  RR,  Bonda. 
North  Carolina  State  6s. 
BlrmliiKbam  C'ty,  Ala.,  Ts. 
And  miscellaneous  Securities. 
BO'JvJHT    AND    SOLD 
Br    R.    A.    LANCASTER    ic 
4    U^all    Street. 


CO., 


11  copthallCoubt.  > 

~ »■  ( 


London.  B.  C,  1st  January,  Iflsn. 
^E  BEG  TO  ACQUAINT  TOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  buslneseat  the  abova 
address.  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  A  CO. 

MB.  H.  J.  DeLANOY  MEYER  wUI  sign  for  onr 
flrm  by  procuration. 

STANTON  BLARE. 
A.A.U.  BOISSBVAIN, 
F.  B    Kl.AKK. 


special  %nvzsttaznt6. 


Investment  becurities 

BOUGHT    AND    SOLD. 

WANTED  > 

Blliabelh  City  New  Bonds  and  Scrip. 
Rome  Watertown  &  Ugdensburg  Ists  and  lids. 
Oswego  A  Rome  Ists. 
Sdotu  Valley  First  Mortgage  Bondi. 
8o;ithem  Securities. 

ALBERT  E.  HACHFIELD, 

No.  Sis  Pine  Street. 


No.    21    NASSAU   STREET, 

DEAU^K  IN 

CITT    RAILWAY    STOCKS, 

GAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEORAPU   STOCKS, 

Bank  Stocks,  Innurance  Stockf. 

See  my  quotations  of  Trust  and  Telcwrapb  Stook* 
In  Saturday's  Evening  Post  and  Doily  itutKotot'. 

E.    S.   Bailey, 

SH    PINE    STREET, 

DEALINGS  TS 

INSURANCE    STOCKS 

A     SPECIALTY. 

Casb  paid  at  once  fur  the  above  secnrltlea ;  or  they 
win  be  sold  on  commission  at  seller's  option. 


H.  L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITT  RAILBOAD  STOCKS  ft  BONDS 

BOUGHT    AND   SOLD. 
See  Qnotatlons  of  City  Railroads  In  this  paper. 


FOR  SALE— STOCKS  BY 

J.  P.  Wlntringhaiii,  »«  Pine  St.,  N.  T. 

Note  Telephone  (all  "«3a  John." 
Shs.INS'K't  K.  .-ihs.  INSIK'K.  8h»..UAS  CO. 


10  Am.  Excb'ge.  SUMnnufABIdrs. 


SB  Cltliens'. 
16  Continental. 
10  Empire  aty. 
36  Kqultable. 
80  Kamigut. 
80  Lone  l.lnnd. 


W  Mercantile. 
40  North  River. 
SOPseiflo. 
86  Peopled 
60  Standard. 
Il^terllng. 


100  Consolidated. 

MKaaltalila. 

SOMatoaL 

Bbookltv. 
lOOCUIsens' 

BO  Fulton  Man. 
800  Peeple'a. 


THE    FIFTH   EDITION 

Revised, 
Of  onr  BOND  BOOK,  cootalnliut  Information  for  In- 
vestors regarding  Railroad  Bond*.  Is  aaw  ready. 
Copies  can  be  had  upon  application. 

eOLD,  BARBOUR  &  SWORDS,  Bankers 

No.  10  Pine  Street,  New  York. 
Will  remove  abODt  April  Ut  to  No.  18  Wall  Street. 
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%nUvt$tf  §ivi&m&Sf  Stc, 


OFFICE    OF    THE  SOUXHEKN  PA- 
CIFIC   COMl'ANY.  Ku.   iJ3   BBOAI)  ST..  (MlU-'B 
BOII-DJ.NCi,)  New  YoUK.  March  2»,  lasa. 

Coupons  due  April  1,  1880,  from  the  lollowlng- 
nauied  bonds  will  be  paid  on  and  alter  that  date  at 
this  oEBce :  „  .  <  .         ^  o 

southern  Pacific  RR.  Co.  of  Cal.  Ist  mort.  8  p.  o. 
Central  Paoiflc  Rlt.Co.H.and6p.  c,    „    ,,.    . 
Central  PaciHc  UR.  Co.  (San  Joaquin  Br.)  1st,  6p.c. 
Morgan's  Louisiana  &  Tex.  UR.  i  SS.  Co.  1st,  7  p.o 
Hew  Vorli  Tex.  *  .\le.\ican  KR  Co.  1st  mort.  4  p.  c. 
6au  Pablo  *  Tulare  UK.  Co.  Ist  mort.  0  p.  c. 
Monterey  KR.  Co.  1  Bt  moitnage  5  p.  c. 

TIMOTHY  HOPKINS.  Treasurer. 


NOBTHERN   PACIFIC    BAIIiBOAD 
COMPANY, 
TREASUKEK'S  OFFICE,  NO.  17  BROAD  ST.,  ) 

Ne  A-  York,  March  25,  1B80.  ) 
Coupons  of  thegeneral  second  mortiiagegold  bonds 
of  this  company,  due  April  1, 18S6,  will  be  paid  uiwn 
presentation  at  this offlceonandatter  that  dale.  The 
books  for  the  transfer  of  the  «5,0U0  registered  certi- 
ficates will  close  March  30,  and  reopen  April  1. 
At  close  of  business  March  31,  checks  for  interest 
<Jue  on  said  registered  certificates  will  be  mailed 
to  holders  of  record  at  their  respective  addresses. 
KOBKRT  liBNOX  BELKNAP.  Treasurer. 


Mineral  Range  railroad  Company) 
Genehai.  OrtiC'Es,  > 

Hancock,  Mich.,  March  16.  1886.     ) 
f^PHE    REGi;i.AK    HUABXEBM 

-IdIVIDENU  of  TWO  AND  OS  a  HALF  PEK 
CENT  on  tli-^  Capital  Stock  of  this  Company  is  paya- 
ble April  5,  188U,  at  the  office  of  the  Company,  Han- 
cock, Mich.,  or  at  its  transfer  agency  in  the  City  of 
New  York,  to  stockholders  of  record  March  31, 1SS6. 
H.    S.    OODEN, 

Assistant  Treasurer. 


r^HIC AGO  ROCK  ISLAND  &  PACIFIC 

"  ■'  RAILWAY  CO.MPAN  1  .—A  quarterly  dividend 
Of  ?1  73  per  share  will  be  paid  May  1,  188B,  to 
the  shareholders  registered  on  the  closing  of  the 
transfer  books,  for  which  purpose  the  transfer  books 
will  be  closed  March  a7.  and  reopened  on  the  26tn  of 
April,  and  be  agaiu  closed  on  the  1st  of  May  for  the 
purpi  f  e  i  of  the  annual  election. 

JAs.  U.  COWING,  Assistant  Treasurer. 


;^ittaiijcial. 


Choice  Investments. 

St.  Paul  Minneapolis  &  Manitoba  2d 
6s,  190». 

St.  Paul  Minneapolis  &.  Manitoba,  Da- 
kota Extension,  Ist  6s,  1910. 

St.  Iiouls  Alton  dc  Terre  Haute  1st  7s, 
1894. 

Morris  &  Essex  1st  7s,  I90I. 

Indianapolis  &  Cincinnati  1st  7s, 
1888. 

Cbicago  Burlington  &  Nortliern  Ist 
Ss,  1926. 

erand  Rapids  &  Indiana  1st  7s,  1899. 

ITnion  Paciflc  S.  F.  8s,  1893. 

CH AS.  T.  ivinrc, 

18    \rAi.i.    ST., 
VriTH   A.    M.    KIDDER   <&    CO.,    BAKKERS. 


Galveston  Harrisburg  & 
San  Antonio  Railway 

SECOND  MORTGAGE  7  PEE  CENT 
GOLD  BONDS, 

DUE  1905. 

A  LIMtTED  AMOUNT  FOR  SALE  BY 

I.    B.    NEWCOiVBE     &,     CO., 

NO.  6  BROAD  6TREKT. 


COTTON     OIL. 

AMERICAN    COTTON   OIL 

TRUST  CERTIFICATE  SHARES, 

BOUGHT    AND    SOLD    BY 

P.    J.    OOODIIART    &,    CO., 
24  Broad  St.,  New  York  City. 

Members  of  New  York  stock  Exchange. 

Members  New  York  Cotton  Exchange, 


Real  Estate  Debentures  ; 

:  6  Per  Cent  Interest.  10  Years'  Time. 

hAomtotl'LT'i^^*-^-  """«  <»•  ^""ect  principles 
B^someoMhe  best  mortRSKe  compuniesln  the  coun 

«St  on^arplic^a^tloS?"  2""^'^^'"^^^^^^''''' 
m  Nassau  Street,  New  York. 


'gin^nciul. 


'T'HE    COMMITTEE    FOR   THE  RE- 

organization  of  the  BCKFALO  NEW  YORK  & 
PHILADELPHIA  UAILROAD  COMPANY  request 
holders  to  deposit  their  securities  and  assessment  at 
ODce  with  the  Bank  of  New  York,  N.  B.  A.,  48  Wall 
St.,  New  York,  or  with  the  Fidelity  Insurance  Trust 
&  Safe  Deposit  Company,  in  Ph  ladelphia. 

Plans  of  reorganization  are  obtainable  from  the 
depositaries  and  from  the  undersigned. 
CARL.  SCHURZ,  Chairman,  62  Exchange  Place, 

Room  17,  New  York. 
CliARENCE  H.  CL.ARK,  85  South  Third  Street, 

Philadelphia. 
CHARI.es  M.  fry.  Bank  of  New  York,  N.  B. 

A..  48  Wall  Street,  New  York. 
ISAAC   N.   8ELIGMAN,    Mills   Building,   New 

York. 
T.  H.  ADRIAN  TKOMP,  BS  Exchange  Place, 

Room  17,  New  York. 
A.    MARCUS,    Secretary,  62    Exchange    Place, 

Room  17,  New  York. 


Louisville   New  Albany 
&  Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OF  1916. 
Coupons  Payable  April   and  October. 

Principal  and  Interest  payable  in  U.  S.  Gold  Coin. 

A   LIMITED    AMO0NT  FOB  SALE  AT   95  AND 

ACCRUED  INTEREST, 

From  January  1,  1886. 

The  right  to  advance  the  above  price  without 
further  notice  is  reserved. 

ALLEY,  DOWD    &    FIELD, 

■iO    BROADWAY. 

J  aheson,  smiTu  &  cottixg, 

23    BROAD    STREET. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

The  option  to  deposit  the  Consolidated  5  Per  Cent 
Bonds  of  the  East  Tennessee  Virginia  &  Georgia 
Kaiiroad  Company  expired  on  March  15. 

Of  the  entire  issue  of  $14,674,000,  bonds  to  the 
amount  of  $13,876,000  have  been  deposited. 


NOTICE  IS  HEREBY  GIVEN  THAT 
the  Central  Trust  Company  of  New  York  will  re- 
ceive the  INC'OMK  BONUS  or  the  Kast  Tennessee 
VirRinia  &  Georgia  Kaiiroad  Company,  and  issue  its 
temponiry  receipt.n  therefor,  on  and  after  FKIDAY, 
THK  26TH  FKlUiUAUV.  1880. 

The  assessment  of  $oU  per  bond  will  not  be  paya- 
ble until  the  cummittee  is  readvto  deliver  the  secur- 
ities of  the  new  company  on  toe  completion  of  the 
reorganization.  F.  P,  OLCOTT, 

Chairman  of  Committee. 


GAS  STOCKS. 

Equitable  Gas  Light  Co.  of  New  York. 
United  States  Equitable  Gas  Co. 
Chesapeake  Gas  Co.  of  Baltimore. 
Equitable  Gas  Light  i  Fuel  Co.  of  Chicago. 
•People's  Gas  Light  &  Coke  Co.  of  Chicago. 
•San  Francisco  Gas  Light  Co. 
•Detroit  Gas  Light  Co. 
•Mutual  Gas  Co.  of  Detroit. 
•Municipal  Gas  Co.  of  Albany. 
Stocks  and  bonds  of  above  dealt  in  by 

P.    J.    OOODHART    &.   CO., 

MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE, 
24  Broad  St.,  New  York. 


•Companies  having  recently  acquired  the  process 
from  the  United  States  Equitable  Gas  Co. 


NOTICE. 

HaTana  Biintoul  &  Eastern  First  Mort- 
gage 7  Per  Cent  Bonds. 

Bondholders  are  requested  to  call  at  the  METRO- 
POLITAN TRUST  COMPANY,  In  this  city,  and 
si^n  the  bondholders'  a^eement  necessary  for  their 
protection,  BEFORE  MABCU  31,  NEXT. 


R.  T.  Wilson  &  Co., 

ANKER8  JlSD  COMMISSION  MERCHANTS 
3  Exchange  Court,  Neiv  York. 


'^innncinl. 


XO    THE    HOI.DERS    OF 

Denver    &    Rio   Grande 

RAILWAY 
FIRST  MORTOAGE  BOSTDS. 

The  undersigned  American  Committee,  represent- 
ing the  Frankfort  and  Amsterdam  cummiltees  of 
Denver  &  Rio  Grande  Railway  First  Mortgage  Bond- 
holders^ iiave  entered  int  u  an  arrangement  with  the 
Executive  Committee  of  the  Junior  Securities  of 
said  road,  which,  if  curried  out,  will  obtain  for  the 
first  mortgage  bondholders  the  assumption  of  their 
bonds  by  the  reorganized  comiiany,  and  various 
other  advantages,  and  have  issued  a  circular  fully 
explaining  the  situation  and  the  steps  that  have 
been  taken  in  the  interest  of  all  first  mortgage  bond- 
holders. 

it  is  necessary,  so  as  to  insure  the  fulfilment  of 
the  proposed  agreement,  that  at  least  85  per  cent  of 
the  first  moi'tgage  bonds  should  give  their  assent 
thereto  before  or  on  May  15,  1880,  and  holders  are 
urged  to  give  their  prompt  co-operation. 

Copies  of  the  circular  and  the  agreement  may  be 
procured  on  personal  application  from,  or  will  be 
forwarded  by  mall,  by  the  undersigned  : 

wni.  S^VLOMOIV  (Speyer  &  Co.), 

11  BROAD  STREET. 

SIG'D  Ni:i;STADT(ElalIgartea&Co.), 

28  BROAD  STREET. 
CARI.  SCHITRZ, 

52  E.XCHANQB  PLACE  (Room  17). 
F.  St.  GOAR,  Serretary, 

MILLS  BUILDING,  15  BROAD  STREET  (Boom 8). 
NEW  York,  March  18, 188«. 


Memphis  &    Charleston 

RAILROAD    COMPANY 

GEJVERAL,   mORTGAGE 

SIX  PER  CEKT  GOLD  BOSTDS, 

DUE    1924, 

Interest  January  and  Jnlv, 

FOR    SA'.E    BY 

CHAS.    M.    M^HITATEY    &    CO., 

31    NASSAU    STREET. 


Reed  &  Flagg, 

Duncan  Building,  Cor.  Nassau  &  Fine  StB, 

ENTBANCB   NO.    11   PINH   STREET, 
BROKEBS    AND     DEAI.ERS 

IK 

B  O  IV  I>  S. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     MEU^  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

hitchcock,  darling  &  co. 
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CLEARING  HOUSE  RETURNS. 

X.  considerable  increase  in  the  Tolume  of  exchanges  at  New 
York  during  the  week  ended  March  30  brings  the  aggregate 
for  all  the  cities  for  that  period  up  to  $933,113,107,  an  excess 
over  the  preceding  week  of  171,393,634.  There  has  been  no 
improvement  in  the  situation  on  the  Soutliwestern  system  of 
railroads.  St.  Louis,  of  course,  suffers  largely  through  this 
condition  of  affairs,  and  the  same  may  be  said  of  other  cities 
in  the  same  section.  In  the  statement  under  review,  gains 
aver  the  figures  for  March  13  are  exhibited  at  nine  cities,  viz: 
New  York,  New  Haven,  Portland,  Worcester,  Philadelphia, 
Baltimore,  Chicago,  Omaha  and  Memphis;  while  the  only 
important  losses  are  at  St.  Louis  and  San  Francisco— slightly 
over  13,000,000  at  each  point.  The  decline  of  $1,086,310  at 
Boston  is,  it  would  seem,  in  part  due  to  smaller  transactions 
on  the  Stock  Exchange  at  thatjcitj-,  which  reached  93,804 
shares  and  $3,649, 140  bonds  for  the  week,  against  nearly 
105,000  shares  and  $3,100,000  bonds  in  the  previous  week. 

The  satiafactory  character  of  the  present  returns  becomes 
apparent  when  comparison  is  made  with  the  corresponding 
week  of  1885.  there  being  an  excess  in  the  total  of  $373,443,505, 
or  41'9  per  cent,  against  a  gain  last  week  of  20-1  per  cent, 
l•^lrthermo^e,  losses  from  last  year  are  recorded  at  only  six 
i)oints.  In  contrast  with  the  week  of  1884  the  current  total 
I  xhibits  an  increase  of  9  4  per  cent. 

The  large  increase  at  New  York  mentioned  above  is  in  great 
measure  due  to  the  heavier  operations  on  the  Stock  Exchange, 
wWch  during  the  week  reached  3,400,138  shares,  against 
1,879,962  shares  for  the  preceding  week.  These  share  sales 
cover  a  market  value  of  $147,005,000,  against  $79,830,000  a 


year  ago;  and  double  these  values  being  deducted  from  th» 
New  York  total,  the  remaining  exchanges  show  a  gain  of 
33-1  per  cent. 


TTMk  EnMfH  Mar. 

». 

Wuk  Mndtnt  Urn.  18. 

1886. 

1880. 

P»rOmt. 

1888. 

ftrOnrt 

1691,148,086 

(8,400,138) 

{854,600) 

(26,S75,000) 

(34,615,000) 

$75,323,328 

4.023,800 

1,600,6511 

1,088,618 

861,625 

199,87s 

726,190 

430,862 

♦428,770,688 

(1,316,167) 

(246,600) 

(30,247,000) 

(58,387,000) 

156.680,672 
3,639,400 
1.878,912 
990.22; 
912.027 
859,817 
700,129 
426,755 

+68-1 

(+82-4) 

(+1856) 

(-111) 

(-361) 

+330 

+10-6 

+25-8 

+9-1 

-6-6 

+212 

+3-7 

+10 

$631,!««,e79 

(1.879.««S> 
(1.070.100! 
(26,734.000) 
(88,258,000) 

$78,414,636 
4,04»,800 
1,756.374 
989.887 
758.3U 
778306 
727.829 
507,729 

+  80-* 

Sal<j  oj— 
iatocla....tharu.t 
(0)tt(m....i>alM.) 
(Orain. .  .»im)kU) 
lPttnUum..bl)lt.) 

f+se-o) 

(+108-» 
!-81-8) 
(-83-9> 

+»40' 

ProTldencs 

Hartford 

-8-0 
+28-4 

New  Haven 

Portland 

-9-» 

Worcester  

+16-8 
—18-0 

Lowell 

+2-3 

ToUl  N.  England 
Philadelphia 

181,815,933 

159.136,727 
6,721,706 
11.837,832 

109,195,939 

$42,547,0&» 
6,44^,984 
13,159,170 

+  S0'1 

+890 
+4-2 
-10  0 

185,932.971 

$61,4.S0.247 
6.802.464 
11.226.076 

+81'0 

+271 
+18(V 

Baltimore 

+3» 

Total  Middle.... 

»77,e96,266 

141,550,637 
9,088,780 
2,960,728 
2,893.66-1 
1,044,754 
2,048,111 
1,681,669 
678,147 
8,023,467 
2,953,502 

t64,I<69,e22 

$12,551,669 
723,267 
7,901,079 
4,137.678 
4,677,746 
1,947,804 
l,3Sl,7(i7 

t62,lS5,216 

185,218,738 
8,117,800 
8.026.438 
2,121,146 
1,071,166 
1,811,591 
1,205,162 
757,387 
1,785,479 

+250 

+13-0 
+1    0 

-22 
+36-4 

-2-5 
+181 
+89-S 
-10-5 
+71-3 

$69,908,787 

$40,998,717 
9,887,690 
8,223,882 
8,123,142 
1.226.597 
2,136,951 
1,836,180 
683,398 
2,842.870 
3,111.190 

+21T 
+13-8 

+16-0 

Mllwaulcee 

-0-S 

Detroit 

+io-» 

Indlanapolia 

Cleveland 

+16-7 
+20« 

+3fr» 

-21-7 

+418 

Denver' 

Total  Western.. . 
Bt.  liOnls 

155,004,919 

$13,650,896 
659,196 
6,692,700 
4,088.932 
8.242,887 
1,371,737 

+17-9 

-81 

+9-7 

+18-9 

+1-8 

+44-8 

-H2-0 

$65,698,387 

$14,751,623 
902.023 
8,690,482 
4.S2I.09D 
9,031,298 
1,8.32.808 
1,913,882 

+14-t> 
+12-» 

St.  Joseph 

+43-1 

New  Orleans 

Louisville 

+181 
+10-8 

Kansas  Cltr 

Memphis 

+68-» 
+18-8 

Galveston* 

Total  Sonthem.. 
San  Franclsoo 

t3l,U9g,543 
|10,4S3,3;i8 

129,706,398 
$8,740,412 

+r7 

+1W 

$39,529,324 
$12,681,329 

+18-8 
+«7« 

Total  an 

(922,113.107 

{649.669.602 

+41-9 

$8*0,780.478 

+M1 

Oatslde  New  York 

~»269Si»7k1 

1220.892.914 

+222 

»209.»a0.7W 

-      +1* 

'  Not  included  in  total. 

Our  five-day  telegraphic  returns  of  exchanges  have  been 
received  and  are  given  below.  At  all  points  except  St. 
Louis,  Chicago  and  New  York,  there  is  some  decline  from 
the  figures  of  March  19,  but  the  increase  at  New  York  i» 
sufficiently  large  to  bring  the  total  for  all  the  cities  some 
$9,546,801  in  excess  of  the  aggregate  for  that  date.  In  contrast 
with  last  year  there  is  a  gain  of  41 '4  per  cent. 


rivt  Day  MHdinQ  Matxhm. 

aD'vtEndrt3faT.19. 

1886. 

1889. 

PerOuU. 

1886. 

PtrOmt 

New  VoTli 

$563.783;894 
12394.500) 
61,149.802 
46.159,093 
9.261,188 
89,470,000 
10.883.430 
8,806,987 

$371,167,448 

4.S2-4 

$647320.071 
(1.881,056) 
88.611,148 
49388.510 
10.012.483 
31.908,000 
10.684380 
6,im.830 

+«4-tt 

Sales  of  Stctk  (fto.) 
Boston. 

(1,487,942)    (+67-7) 
44,646,913      +3<W 
86,278.824      +26-3 
10.024.761       -7-7 
87.874,880     +27-« 
11,493,790       -8-3 
5,698,806     +19-4 

(+631) 
+881 

Ptiiladelphla 

BaltlmorB 

+a»» 

(ThicatfO 

+17* 

St.  LODiS 

New  Orleans 

-8-ft 

+irs 

Total 

$784,782,I»4 
52,832,490 

$907,18a,090|    +449 
49,307.109.    !+e-l 

$788,748,831 
54.iM.ai8 

+4S-4 

Balance.  Cooairr* 

+80-a 

ToUlall 

$787,114,844 
~»2al.3.'j2.»5') 

$6MI.4»8.19»:     +41-4 

$777,887,843 

+4M 

Ontslde  New  Tork 

»l»0,324.7.-i7      -l-lH-4 

fi»).i*^.'iri 

+«j-i 

•  Kstlmatad  on  the  liasU  of  the  last  weekl7  retonu. 


378 


THE  CHRONICLE. 


[Vou  XLLl, 


THE  FINANCIAL  SITUATION. 

There  has  been  an  improvement  in  money  during  the 
week.  So  far  as  the  market  is  represented  by  bankers' 
balances,  the  hardening  tendency  has  been  very  appirent, 
fer  although  loans  were  made  as  low  as  1^  and  even  1  per 
cent  during  the  week,  the  average  has  moved  upward  to 
abcmt  3  per  cent,  though  yesterday  the  close  was  only  2^ 
per  cent.  A  part  of  this  activity  is  claimed  to  be  due 
to  the  changing  of  loans  caused  by  the  feverish  and  lower 
stock  market,  but  the  principal  reason  is  that  the 
banks  have  been  drawn  upon  by  their  interior 
correspondents  and  also  for  gold  for  shipment,  so  that 
with  very  few  exceptions  their  resources  are  low.  Dedust- 
ing,  according  to  the  Clearing-House  returns  of  last 
Saturday,  the  surplus  reserve  of  four  banks,  and  it  leaves 
for  all  others  together  a  surplus  above  the  25  per  cent 
requirement  of  less  than  five  million  dollars.  Of  course 
that  condition  is  safe  enough,  but  it  affords  good  reason 
why  80  many  banks  are  less  liberal  leaders  than  they 
were.  As  a  consequence  also  commercial  paper  rates  have 
advanced,  and  now  short  endorsed  bills  receivable  are 
quoted  at  4  per  cent,  while  four  months  commission  house 
names  are  4^  to  5,  and  four  to  six  months  jobbers'  paper 
5  to  6  per  cent.  As  the  movement  of  currency,  especially 
to  Chicago,  is  now  quite  free,  and  as  this  drain  is  likely  to 
continue  at  least  until  after  the  April  settlements,  any 
change  in  the  tendency  is  not  anticipated  just  at  present, 
unless  increased  supplies  of  currency  should  coma  from  the 
Treasury. 

The  activity  in  discounts  in  London  noticed  last  week, 
appears  to  have  subsided,  and  the  rate  has  fallen  to  1^@ 
1|  per  cent  for  GOday  to  3  months'  bills.  The  drain  of 
gold  from  the  Bank  has  not  entirely  ceased,  and  the  small 
net  gain  in  bullion  this  week  is  due  to  the  receipt  of 
money  from  the  interior  of  Great  Britain.  France  still 
continues  to  accumulate  gold  and  the  Bank 
holds  to-day  the  immense  sum  of  £50,640,632, 
against  £40,400,000  on  the  26th  of  March,  1885,  or 
an  increase  of  over  1 0  million  pounds  sterling  in  the  year. 
We  suppose  this  must  be  taken  as  evidence,  not  that 
France  loves  silver  less  but  gold  more  than  she  did,  or  at 
least  we  will  have  to  say  that  out  of  respect  for  the  feelings 
of  our  silver  aivocates,  who  are  very  sad  over  this  deser- 
tion by  their  last  and  only  friend. 

Foreign  exchange  has  fallen  one  cent  per  pound  ster- 
ling since  our  last,  and  the  tone  of  the  market  is  still  weak 
The  decline  has  been  caused  by  various  circumstances. 
Growing  weakness  has  been  the  report,  even  while  the  late 
gold  shipments  were  in  progress.  This  tendency  we  antici. 
pated  would  result  from  the  loss  of  the  fear  which  had 
beea  felt  with  regard  to  silver,  and  which  was  re. 
moved  by  the  strong  position  the  Government  secured 
respecting  its  gold  reserve.  As  a  consequence  the 
feature  of  late  has  been  an  absence  of  that  invest- 
ment demand  for  long  sterling,  which  heretofore  pre. 
Tailed  to  such  a  marked  extent.  But  the  immediate  cause 
of  the  decline  was  the  satisfaction,  through  shipments  of 
gold,  of  the  most  urgent  demand  for  exchange  at  the 
same  time  that  there  was  a  better  supply  of  bills  drawn 
against  merchandise  and  bankers'  drafts  against  purchases 
of  securities  on  European  account,  which  the  fall  in  the  stock 
market  facilitated.  It  is,  however,  too  early  in  the  season 
to  look  for  any  material  decline  in  exchange,  and  a  reac- 
tion to  the  gold-shipping  point  is  not  at  all  improbable. 
The  exports  of  gold  this  week  were  $501,990  30  by  Kid- 
der, Peabody  &  Company,  $263,400  11  by  Lazard 
Freres  and  $269,142  45  by  Plock  &  Company— total 
being  $1,034,532  86. 


of   especial  merit,  stamping 
uncommon  ability.     But  the 


Secretary  Manning's  sudden  prostration  this  week — the 
result  of  too  close  application  to  the  duties  of  his  office — 
has  been  received  by  the  financial  and  mercantile  com- 
munity with  feelings  of  deep  regret.  Expressions  of 
sorrow  for  him  are  heard  everywhere,  and  they  are  not 
the  mere  perfunctory  and  formal  utterances  so  common 
on  such  occasions,  but  the  evidences  of  genuine  feeling 
and  sincere  conviction.  It  is  natural  to  sympathize  with 
sickness,  but  in  the  present  case  the  sympathy  is  deepened 
by  the  consciousness  of  extremely  important  services 
rendered  at  a  very  trying  juncture  of  our  fiscal  affairs  and 
the  knowledge  that  these  labors  are  the  real  cause  of  the 
Secretary's  present  misfortune.  Since  the  meeting  of  Con- 
gress new  and  imperious  demands  upon  his  mental  and  phys- 
ical resources  have  beau  made  by  the  disgruntled  aivocates 
of  a  policy  opposed  to  his,  who  wanted  a  detailed  and  specific 
reason  for  every  act  and  method,  and  who  hoped  in 
this  way  to  entrap  the  Secretary  into  an  admission  or  con- 
fession of  having  exceeded  his  powers  or  acted  without 
the  warrant  of  law.  But  Mr.  Manning's  replies  were  in- 
variably of  one  kind — able,  dignified,  convincing.  They 
form  a  body  of  State  papers 
their  author  as  a  man  of 
human  organism  is  finite,  and  it  broke  under  the  strain. 

There  is  just  one  consolation  about  the  matter,  and  it 
explains  why  notwithstanding   the   Secretary's  serious  ill- 
ness and  the  knowledge  of  the  great   loss   that  would  bo 
occasioned  by  his  permanent  retirement  from  Government 
affairs,  no  anxiety  has   been   felt   for  public   or    business 
interests.     Mr.  Manning  has  been   in   office   only  a  year, 
and    yet   he   has   succeeded    in    organizing   the   depart- 
ment   of     which     he     is     the    head    in    a    thoroughly 
characteristic       and       efficient       manner.         A      great 
organizer    and    possessed   of    executive    ability   of    the 
highest  order,    he   has   surrounded   himself   by   a    body 
of  subordinates    not    only  familiar    with     the   lines  of 
his  policy  but  staunch  advocates  of  the  same  and  enthusi- 
astic  admirers   of    their  chief.       Among    his    principal 
lieutenants  we  need  mention  only  Mr.  Jordan  the  Treasurer 
who  has  been  identified  with  Mr.  Manning  from  the  very 
first,  and  Mr.  Fairchild  the  Assistant  Secretary,  thoroughly 
in  accord  with  his  views.     'We   would  add    that  in  the 
recent  appointment  of  Mr.  Trenholm  as  Comptroller  of  the 
Currency,  another  valuable  associate  has  been  added  to  the 
corps  of  officials  in  control  of  the  financial  interests  of  the 
Government.     So   the   public   feels  assured  that  the  im- 
portant features  of  Mr.  Manning's  administration  will  be 
continued.     Of  course  the  hope  is  that  the  Secretary  may 
soon  be  able  to  resume  his  duties,  but  if  even  the  worst 
should  come  there  is  no  fear  of  any  change  in  public  policy. 
The  railroad  labor  strike  in  the  West  has  continued  to 
be  a  matter  of  great  and  absorbing  concern,  and  will  indi- 
rectly do  material  harm  to  all  business  interests  unless  the 
public  quickly  puts  a  more  reasonable  estimate  on  its  neces- 
sary influence.     Of  course  in  the  immediate  district  where 
the  contest"has  occurred,  it  cannot  but  arrest  transactions  so 
long  as  it  lasts,  while  the  fear  of  its  extending  will  for  the 
time  being  stop  orders  for  goods  more  or  less.     But  aside 
from  these  unavoidable  and  direct  influences,  altogether 
too   much   importance  is,    we   think,  being  given  to  the 
movement.     Many   men   are   looking   at  it   as  something 
permanent,  sure  to  have  a  disastrous  and  lasting  effect  not 
only  upon  all  railroad  property,  but  also  upon  every  indus- 
trial interest   as   well.     Consequently   we   see   the   stock 
market   thoroughly   demoralized,    and  the  trade   outlook 
which  had  such   a  hopeful  aspect  only  two  weeks  ago,  is 
spoken  of  as  if  it  had  received  a  fatal  blow. 

The  whole  truth  is,  that  though  the  strike  is  a  very  un 
fortunate   one   in   every  respect,    principally,  however,  to 
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the  employee,  it  is  not  a  hundredth  part  of  the  imporUnce 
to  our  railroad  and  business  interests  that  last  year's  rail- 
road war  was.  A  few  hot-headed,  unwise  leaders  have  in 
a  moment  of  passion  taken  a  false  step  and  it  Is  bard  to  get 
back.  They  may  go  on  involvinK  themselves  further 
and  stopping  as  they  say  the  freight  movement 
at  other  cities,  just  as  they  have  this  week  extended 
it  to  the  yard  men  at  East  St.  Louis ;  but  although 
if  such  be  the  outcome  no  little  inconvenience 
would  result,  yet  the  wider  it  spreads,  the  clearer  the 
animus  of  it  becomes,  and  the  quicker  it  will  be  over. 
Any  check  to  trafBc  which  it  occasions,  destroys  nothing! 
only  arrests  transactions  between  large  cities  temporarily, 
not  much  more  in  effect  than  a  winter  snow  storm  some, 
what  prolonged  perhaps. 

There  is  therefore  no  cause  at  all  for  anxiety  in  connec- 
tion with  this  matter  except  in  making  too  much  of  it,  or 
yielding  to  it,  or  violently  stopping  it.  Only  keep  property 
from  destruction  so  far  as  possible,  and  then  let  it  run 
itself  out  like  an  old  sore;  that  is  the  treatment  which  the 
case  requires,  for  it  is  a  remedy  thoroughly  curative.  In 
the  meantime  the  leaders  in  the  movement  will  learn  that  no 
organization  of  labor  or  of  capital,  however  concentrated 
and  powerful,  can  attain  anything  in  this  country  unless 
it  secures  public  sympathy.  The  strikers'  latest  mani- 
festo, which  numbers  among  those  against  them  "  the  ter- 
"rorized  merchants  who  dare  not  claim  their  souls  as 
■'against  corporations,"  is  only  an  incident  illustrating 
this  truth.  We  would  like  to  ask  on  which  side  these 
"  terrorized  merchants  "  were  at  the  New  York  freight- 
handlers'  strike  ?  Where  were  the  sympathies  and  influ- 
ence of  the  same  class,  during  the  difficulties  on  our  city 
■treet  car  lines  ?  Public  opinion  supported  those  move- 
ments, for  they  sought  to  redress  a  real  grievance;  and 
public  opinion  condemns  these,  for  there  is  no  grievance 
to  be  redressed.  By  the  way,  there  are  hosts  of  people, 
both  among  capitalists  and  among  laborers,  that  have  yet 
to  learn  the  power  of  public  opinion  among  us.  Of  the 
truth  of  this  the  Broadway  Railroad  scheme  and  the 
Western  Railroad  strike  are  proving  good,  though  costly, 
educators. 

On  subsequent  pages  we  publish  in  full  the  official  plan 
of  the  Reading  reorganization  trustees.  All  who  are 
i  nterested  in  that  company's  affairs  do  not  need  to  be 
urged  to  study  well  its  provisions.  On  its  face  it  bears 
evidence  of  great  ingenuity  and  skill  in  its  preparation. 
We  do  not  know  in  whose  brain  the  details  originated, 
•but  the  more  we  examine  them,  the  better  the  plan  seems 
■to  as  to  meet  the  requirements.  Last  week  we  referred 
to  some  leading  features  which  appeared  to  recommend 
■it ;  a  further  study  of  them,  especially  in  connection  with 
the  criticisms  and  outlines  of  a  plan  from  Mr. 
Oowen,  only  confirms  us  in  the  views  we  then  expressed. 
The  two  tests  by  which  any  proposed  arrangement  must 
be  tried,  are  first  that  of  permanency  and  second  feasibility. 
The  first  must  be  placed  beyond  peradventure  after  making 
every  allowance  for  mishaps,  and  not  be  the  bare  expecta- 
tion of  an  over-sanguine  imagination.  This  is  as  neces- 
sary for  the  availability  and  permanent  value  of  the  new 
junior  securities  (preferred,  and  income,  and  consolidated 
stocks)  as  for  the  new  (4  per  cent)  bonds.  Furthermore, 
with  that  secured,  Reading  in  a  few  years  could  beyond 
doubt  be  made  to  pay  to  every  interest  even  to  the  com- 
mon stock  its  dividend. 

The  total  fixed  charges  under  the  trustees'  proposals 
are  $6,971,687.  That,  we  believe,  fully  meets  the  first 
requirement ;  then,  again,  it  also  makes  the  other 
proposals  feasible,  for  such  a  moderate  burden  affords 
reasonable  assurance   with   reconstruction   perfected,  (1) 


that  the  4  per  cents  would  rule  at  or  above  par ;  (2)  that 
the  preferred  stock  would  also  command  the  same  prio* 
soon,  since  only  $1,'22G.;(50  more  would  iw  required 
annually  for  its  5  per  cent  dividend  ;  (.1)  the  income  and 
consolidated  stocks  could  not  follow  far  behind,  for 
only  $l,104,'i20  additional  is  needed  to  furnish  5  per 
cent  for  them  also ;  (4)  finally,  as  all  Keading  hafl 
lacked  heretofore  to  bring  the  common  stock  into  th« 
dividend-paying  class,  was  relief  from  fixed  burdens — 
that  is  the  ability  to  wait — even  it  shares  materially  in 
the  benefits.  As  to  the  latter,  in  the  Trustees  plan,  ■■ 
given  on  subsequent  pages  it  is  stated  as  will  be  noticed  that 
at  present  the  charges  ahead  of  capital  stock  are  $1 1,1 82,- 
786,  whereas  in  the  proposed  arrangement  they  reach  only 
$9,302,857,  so  that  the  annual  advantage  to  the  new  common 
stock  is  $1,879,929  or  equal  to  a  .3  per  cent  dividend  on  the 
same.  That  certainly  is  reaching  a  wonderfully  satisfac- 
tory conclusion  of  the  whole  matter.  We  notice  that  Mr. 
Gk>wen  criticises  the  accuracy  of  these  figures,  but  until 
he  puts  out  in  more  detail  bis  results,  we  are  unable  even 
to  understand  his  criticisms.  In  the  meantime  as  the  men 
who  sign  the  trustees'  plan  have  all  been  to  school,  as  they 
have  studied  over  Reading's  condition  for  a  very  long 
time,  and  as  they  are  honest  men,  the  public  will  unques- 
tionably accept  the  substantial  accuracy  of  their  restilts. 

The  heavy  gold  shipments  of  last  week  and  the  news 
and  rumors  about  the  labor  troubles  in  the  West  this 
week,  served  to  give  the  stock  market  the  first  half  of  the 
week  a  very  unsettled  tone  and  tendency.  There  had 
been  previously  wide,  expectations  of  favorable 
results  prevailing,  from  the  issue  of  the  plans 
of  reorganization  of  Reading  and  from  the  formation 
of  the  coal  combination  so  long  promised.  When 
these  events  were  announced  without  giving  the  stimulus 
to  prices  anticipated,  those  wishing  to  depress  the  market 
were  not  backward  in  taking  advantage  of  the  situation, 
and  with  the  aid  of  disquieting  rumors  from  the  West 
kept  up  a  very  feverish  feeling  all  Tuesday.  On  Wednes- 
day the  excitement  was  renewed  and  prices  of  almost 
everything  fell  heavily  under  the  various  reports  of  a 
most  sensational  character.  Since  then  the  condition  has 
been  more  settled.  The  fact  is,  the  Street  this  week  was 
in  the  humor  to  believe  everything  unfavorable  that  was 
reported,  so  that  it  was  not  difficult  to  accept  as  true  most 
any  statement  that  was  put  afloat.  Yesterday,  however,  the 
tone  and  feeling  continued  to  improve  and  prices  reflected 
the  change. 

Pennsylvania  Railroad  at  last  comes  to  hand  with  ft 
statement  that  meets,  and  more  than  meets,  the  expecta  - 
tions  of  the  most  sanguine.  Whether  we  look  at  tbe  ex- 
hibit in  the  light  of  the  improved  business  conditions  that 
existed  during  the  month,  or  view  it  from  the  standpoint 
of  the  higher  rates  realized,  or  of  both  combined,  the 
improvement  recorded  is  equally  satisfactory.  Of  course 
it  is  not  to  be  denied  that  the  comparison  is  with  a  very 
poor  period  a  year  ago — February,  1885,  having  been  not 
only  exceptionally  bad  as  regards  rates  and  general  busi- 
ness, but  having  been  noted  for  interruptions  to  railroad 
operations  by  snows  and  ice  almost  unexampled  in  extent, 
duration  and  severity  :  but  the  gain  is  large  enough  to 
cover  that  contingency  and  a  great  many  others  besides. 
Thus  the  increase  in  gross  for  the  month  is  $473,775 
and  in  net  $437,115.  The  loss  the  previous  year  was 
$351,033  in  gross  and  in  net  $294,090,  showing  that  in 
either  case  the  margin  of  gain  was  considerably  larger 
than  the  previous  loss.  This  is  on  the  lines  east  of  Pitta- 
burg  &  Erie.  On  the  Western  system,  where  we  have 
merely  the  surplus  or  deficiency  in  meeting  liabilities, 
there  is  also  considerable  improvement,  for  while  in  Feb- 
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ruary,  1885,  the  deficiency  was  $205,180,  and  in  1884 
$145,686,  this  year  it  is  only  $101,947.  The  result  on 
the  combined  system  is,  net  income  in  February,  1886,  of 
$1,165,657,  against  only  $625,309  in  February,  1885,  an 
increase  for  the  month  of  over  half  a  million  dollars.  For  the 
two  months  the  increase  is  not  so  large,  owing  to  the  unfa- 
vorable  result  in  January,  but  is  quite  satisfactory  never- 
theless. The  following  compares  the  figures  for  six  years 
past — both  for  February  and  the  two  months  ended  with 
February.  


USES  East  of 

PITTSBURO. 


Sebruary. 

Gross  earnings 

Operat'R  expenses. 

,    Net  earnings... 
Western  lines 

Result 

Jan.  1  to  .March  I. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings.. . 
Western  lines 

Besnlt 


1886. 


3.549,475 

2,!81,871 


1,287,504 
—101,947 


6,971,011 

4,751,86« 

3.219,145 
—231,854 


1886. 


t 

S.O'TS.TOO 
2,245,211 


830.489 
-205,180 


8,353.222 

4,532,159 

1,831,003 
-247,087 

71987.491 1  1,573,076 


1884. 


t 

3.426.733 
2,302,154 


1888. 


1881. 


3.712.215    3,306.750    3.095,814 
2.375,521    2,227.189!  I,9d7,510 


1,124,579 
—145,686 


878,893 


7.003,866 
4,710,251 


2.290.715 
— ■i56,271 

:;.034,444 


1,836,694 
—98.536 


1,238,158 


1,641,572 

4,833,820 


2.807,752 
+123,274 


2.031.026 


1,079,621     1,158.104 


-100.197 


6,680,071 
4,528,181 


2,153,887 
—57,449 

2.095,438 


+163,032 


1,323,126 


6,284,829 
3,919,864 


2,364.065 
+546,239 


Here  it  will  be  noted   that^  on  the   Eastern 


2.9U.194 

on  tne  mastern  lines  the 
February  net  earnings  have  been  only  once  exceeded 
in  the  six  years  given — in  1883 — while  on  the  Western 
lines  the  deficiency  in  meeting  liabilities  is  not  so  great  as 
in  1885  and  1884,  as  already  shown,  and  hardly  greater 
than  in  1883  and  1882,  though  when  we  get  to  1881  and 
1880  we  have  a  surplus  above  $100,000  in  both  years. 
The  most  satisfactory  feature  about  these  Pennsylvania 
returns  however  is  that  they  are  progressively  favorable — 
that  is,  that  each  succeeding  month  shows  better  than  the 
month  preceding,  which  is  in  accord  with  the  conditions 
prevailing,  it  being  known  that  at  first  only  freight  rates 
were  advanced  and  only  partially  at  that,  that  then  a 
further  advance  was  made,  that  regular  passenger  rates 
followed  only  some  time  after,  and  that  immigrant  rates 
were  kept  at  one  dollar  even  after  the  1st  of  January, 
1886,  while  the  new  schedule  on  live  stock  and  dressed 
beef  went  into  effect  onlyjwith  the  1st  of  March.  It  is 
consequently  significant  that  when  the  gain  in  net  earn- 
ings (Eastern  lines)  began  last  September  it  amounted  to 
only  $4,656,  that  the  next  month  it  was  $13,111,  that  for 
November  it  was  $140,574  and  for  December  $262,971, 
that  this  was  followed  by  a  slight  decrease  in  January  of 
$39,033,  and  is  now  succeeded  by  an  increase  of  $437,115 
for  the  month  of  February.  The  important  point  is,  that 
the  only  break  in  the  upward  movement  occurred  in  Jan- 
uary, when  the  meteorological  conditions  were  so  unfavor- 
able to  railroad  operations. 

The  following  statement,   prepared  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shiiniiento  of 


gold  and  currency  by  the  New  Yorkjbanks. 

WeOt  «ndtno  March  26, 1886, 

lieceived  tv 
rf.  r.  Banks. 

Shipped  bu 
W.  r.  Banks. 

Stt  Interior 
Movement. 

t675,00fl 

«2,25U,000 
600,000 

I.oss..«l,581,000 
Loss..      600,000 

Gold 

Total  gold  and  lesal  tenders 

1675.000 

12,836.000 

Loss. .12,181,000 

France  shows  an  increase  of  14,079,000  francs  gold  and 
of  5,514,000  francs  silver.  Ttie  Bank  of  Germany  has 
gained  659,000  marks  since  the  last  report.  The  follow, 
ing  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


March  25, 1886. 

March  26,  1885. 

Oold.          Silver. 

Oold. 

Silver. 

Bank  of  England 

Bank  ot  France 

Bank  of  Germany 

2                    * 
22,537.004 

50,640.632  44.124,652 
18  695,829  16,579,321 

25,991.382 
10,125,219 
12  585,800 

7^,952.130 
79,178,311 

42,115,960 
15.35S.200 

Total  this  week 

Total  preTloua  week  .... 

91,873,165'60,703,973 
91,176,95160,167,907 

57,774,160 
58,056,773 

The  Assay  Office  paid  $162,182  through  the  Sab-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Ooiiiisting  of— 

Dalt. 

Sold. 

U.  8. 

Bold 

Silver  Oer- 

Notet. 

Oertiflc't. 

tiflcatet. 

Mar.l9. 

$336,327  21 

$1,000 

i204,000 

$37,000 

$10,000 

"    20 

337,145  85 

1,0M 

229,0.>0 

7  8.0  JO 

29,000 

"    22 

577,672  10 

3,000 

335,000 

192,000 

47,000 

"    23. 

807,577  82 

6,500 

525,00J 

20  SOOO 

69,000 

"    24 

581,521  57 

3,0)0 

449.00' 1 

91,00 

31,000 

"    25 

452,400  45 

1,030 

2)7,00  J 

109,000 
$765,00c 

41,000 

Total. 

*3,092,615  00 

$18,500 

$2,039  000 

«263  00l> 

Included  in  the  above  payments  were  $7,500  in  silver 
coin,  chiefly  standard  dollars. 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury  and  $1,942,000  more  by  shipments  of  gold, 
this  latter  being  not  the  shipments  in  the  regular  week, 
but  in  the  week  from  Friday  to  Friday.  Adding  these 
items  to  the  above,  we  have  the  following,  which  should 
indicate  the  total  loss  to  the  New  York  Clearing  House 
banks  of  gold  and  currency  for  the  week  covered  by  the 
bank  statement  to  be  issued  to-day. 


WeeKenitrtg  March  23, 1886. 


Banks*  Interior  Morement,  as  abore 
Sab-Treas.  oper.  and  gold  exports.. . 

Total  gold  and  legal  tenders 


Into  Banla. 


1875,000 
5,800,000 


lrt.47S.000 


OutoSBmnJa. 


t  2,856.000 
O,21-i,O0U 


» 12.098.000 


Net  Change  in 
Bank  Holdiwn . 

LOS3..J2,;S1.000 
Loss..   3,442,000 

Loss    15.023.000 


The  Bank  of  England  reports  a  gain  of  £81,913  bullion 
during  the  week.  This  represents  £131,913  drawn  from 
the  interior  and  £50,000  net  sent  abroad.    The  Bank  of 


STRIKES    AND     THE     OBLIOATIONS     OF 
RAILROADS. 

The  strikers  on  the  Gould  system  of  railroads  are 
deceiving  themselves  in  resting  their  hopes  of  success  in  any 
degree,  on  the  very  false  idea  they  entertain  of  the  duty  of 
railroads  as  common  carriers.  Strangely  enough,  all  their 
plans  seem  to  be  based  upon  the  efiSoacy  of  an  appeal  to 
the  courts  by  merchants,  to  force  the  companies  to  carry 
freight  while  they  are  doing  their  best  to  prevent  them. 
They  say  in  one  breath  that  if  their  demands  are  not  com- 
plied with,  "  every  freight  train  on  every  road  going  out 
"of  St.  Louis  and  every  freight  train  on  every  road  run- 
"ning  out  of  Chicago  will  be  stopped  ";  "not  a  wheel  of 
"  a  single  freight  car  shall  be  turned  until  the  Knights 
"of  Labor  are  recognized."  In  the  next  breath  they 
appeal  to  the  "  business  men  of  the  city  (St.  Louis)  to 
"  combine  with  the  Knights  of  Labor  against  these  cor- 
"porations,  for  the  purpose  of  compelling  the  roads  to 
"resume  traffic  or  forfeit  their  charters.'^ 

This  marvelous  misconception  of  the  law  governing  such 
cases,  grows  out  of  a  decision  of  the  General  Term  of  the 
Supreme  Court  of  New  York  in  the  matter  of  the  applica- 
tion of  the  Attorney-General  for  a  writ  of  mandamus 
against  the  New  York  Central  and  the  Erie  Railroads,  the 
application  being  made  during  what  was  known  as  the 
freight  handlers'  strike."  What  is  quite  surprising  too 
is,  that  it  is  not  alone  at  St.  Louis,  but  here  as  well,  that 
some  such  idea  of  the  scope  and  meaning  of  that  decision 
prevails.  Its  purport  was  misstated  constantly  during  our 
recent  street-car  strikes,  the  claim  being  then  quite  gener- 
ally made,  that  the  employees  could  not  only  refuse  to  work, 
but  could  also  prevent  others  from  working,  and  yet  that 
the  Courts  stood  ready  to  compel  the  companies  to  keep 
their  cars  moving.  Mr.  O'Donnell,  the  Railroad  Com- 
missioner, though  he  did  not  assert  as  much  as  that, 
seemed  fully  to  imply  it;  and  the  fact  that  the  railroads 
yielded,  has  been  taken  as  an  acquiescence  by  them  in  that 
view  of  the  law;  whereas  the  truth  is,  the  roads  yielded 
to  a  popular  verdict  against  them  on  the  facts,  and  were 
not  in  the  least  influenced  by  such  an  absurd  legal  proposi- 
tion. 
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It  is  vrorth  while  therefore  briefly  to  notice  the 
decision  referred  to,  for  in  doing  so  we  may  bo  able 
to  show  clearly  to  those  who  are  being  misled,  not 
only  what  was  the  point  actually  raised  in  the  New  York 
Central  proceeding,  but  also  to  obtain  a  hint  as  to  the 
opinion  of  the  Court,  if  the  facts  had  been  such  as  the 
present  Western  strike  presents.  And  first  of  all  it  must 
be  remembered  that  the  issue  before  the  General  Terra 
was  upon  a  motion  to  quash  and  dismiss  the  Attorney- 
General's  petition;  that  is  to  say,  no  case  whatever  was 
tried,  no  evidence  at  all  was  given.  It  was  simply  this — 
the  Attorney- General  drew  up  a  petition  stating  his  view 
of  the  facts  of  the  freight  handlers'  strike,  and  as  he  was 
an  astute  lawyer  he  knew  enough  in  pleading  to  use  the 
facts  for  all  they  were  worth.  The  railroad,  by  making  the 
motion  referred  to  (instead  of  joining  issue  on  the  merits), did 
in  effect  the  same  thing  as  if  it  had  put  in  a  demurrer,  so  that 
the  question  before  the  Court  stood  (to  use  the  words  of 
Judge  Davis)  "  altogether  upon  the  facts  presented  by  the 
"  appellants,"  (that  is  by  the  Attorney- General),  "  the 
"  course  taken  by  the  respondents,"  (that  is  by  the  railroad) 
"being  regarded  as  an  admission  of  the  material  facts 
"contained  in  the  petition." 

Having  thus  restricted  the  scope  of  the  inquiry,  the 
Judge  goes  on  to  recite  what  was  the  exact  case  before 
the  court  against  the  railroads,  by  stating  that  the  petition 
alleged  "that  the  railroad  company,  since  about  the  16th 
"day  of  Jane,  1882,  has  substantially  rc/?««£/ to  discharge 
"  its  duties  as  a  common  carrier,  and  has  to  a  material 
"  degree  suspended  the  exercise  of  its  franchises  by 
"refusing  to  take  freight,"  &c.  Here  is  a  declaration  no- 
where denied  of  positive  refusal  to  exercise  corporate  rights. 
Neither  is  there  anything  in  the  petition  to  qualify 
this  "  refusal,"  except  that  the  petition  cites  as  a 
hindrance,  that  the  persons  in  the  employ  of  the  rail- 
road are  not  willing  "  to  perform  their  work  unless  some 
"small  advance,  said  to  be  three  cents  per  hour,  is  paid 
"■  them  by  the  said  railroad  corporation."  It  nowhere 
appears  that  the  railroad  used  due  diligence  to  fill  the 
places  of  these  men,  or  that  the  men  in  any  way  inter- 
fered with  them  in  their  efforts  to  get  substitutes,  or  in 
a  word,  that  the  railroad  did  not  voluntarily  and  of  its 
own  free  will  •'  refuse  "  to  exercise  its  franchise.  Thus 
the  case  as  presented  to  the  Court  was  one  of  wilful 
"refusal,"  millions  of  money  being  lost  by  the  public 
while  the  railroad  was  obstinately  and  leisurely  discuss- 
ing a  matter  of  three  cents  with  its  employees.  Of 
course  under  these  circumstances  the  court  could  not  avoid 
finding  against  the  company  and  reversing  the  order 
appealed  from. 

Such  then  is  the  whole  of  this  much  discussed  decision, 
so  far  as  it  can  be  used  as  a  precedent  to  justify  or  support 
strikes.  We  perhaps  ought  to  say  that  there  is  a  short 
portion  of  Judge  Davis's  opinion  which,  taken  by  itself, 
might  appear  to  encourage  a  broader  interpretation.  But 
every  reader  knows  that  the  whole  opinion  in  the  case 
must  be  explained  in  the  light  of  facts  before  the  court, 
and  so  far  as  it  goes  outside  the  facts  or  beyond  them  it 
is  mere  obiter  dictum  and  of  no  authority.  The  part 
we  refer  to.  is  where  the  Judge  asks  a  question 
and  answers  it  as  follows  :  "  Can  railroad  corporations 
"  refuse  or  neglect  to  perform  their  public  duties  upon  a 
"controversy  with  their  employees  over  the  cost  or 
"  expense  of  doing  them  ?  We  think  this  question  admits 
"  of  but  one  answer.  The  excuse  has  in  law  no  validity. 
"  The  duties  imposed  must  be  discharged  at  whatever 
"  cost."  These  sentences  (disconnected  from  the  other 
portions  of  the  case  which  determine  their  interpretation) 
are  what  has  led  to  the  misunderstanding  of  the  decision. 


But  the  manifest  absurdity  of  uking  them  in  their  broadett 
sense  and  supposing  the  Court  could  alTirm,  that  a  rail- 
road must  do  an  impossible  thing — must  run  a  train  with- 
out  employees,  or  must  pay  their  employees  any  price  Ihey 
demand,  however  unreasonable  it  may  be,  and  run  the 
trains  anyway—ought  to  have  saved  Judge  Davis  from 
the  imputation  of  having  in  view  such  an  idea.  The 
whole  force  of  the  above  quotation  lies  evidently  in  the 
words  "  refuse  or  neglect."  The  Judge  must  have  intended 
to  be  understood  as  saying,  that  when  employees  strike  and 
demand  hicjher  wages,  a  railroad  cannot  shut  its  doors, 
making  no  efifort  and  thereby  "  refusing  "  to  receive  freight, 
or  simply  trifle  with  the  situation  by  "  neglecting "  all 
measures  for  raising  the  blockade,  but  that  it  must  do  its  best 
to  fulGl  its  functions — it  must  use  due  diligence  to  sapply 
the  place  of  those  on  strike;  in  fact,  must  do  precisely  as 
the  Gould  system  of  roads  has  been  doing,  put  forth  every 
endeavor  to  run  its  trains. 

But  we  are  not  left  in  any  doubt  as  to  the  meaning  of 
this  portion  of  the  decision.  Judge  Divis  himself  makes 
it  perfectly  clear  in  what  he  says  in  the  sections  of  the 
opinion  immediately  preceding.  In  the  first  of  the  two 
he  shows  what  class  of  facts  he  had  in  mind,  by  stating 
that  there  was  no  allegation  before  the  Court  indi- 
cating that  "the  workmen  committed  any  unlawful 
"act ;  and  no  violence,  no  riot,  and  no  unlawful  interfer- 
"  ence  with  other  employees  of  the  respondents  appear." 
Then,  in  the  next  paragraph,  the  Judge  asserts  affirm- 
atively that  "if  it  had  been  shown  that  a  strike  of 
"  their  skilled  laborers  had  been  caused  or  compelled 
"by  some  *  *  *  organized  body  which  held  an 
"unlawful  control  of  their  actions,  and  sought  through 
"  them  to  enforce  its  will  upon  the  railroad,  and  that  the 
"  railroad  in  resisting  such  unlawful  efforts  had  refused  to 
"obey  unjust  and  illegal  dictation,  and  had  used  all  the 
"  means  in  their  power  to  employ  other  men  in  sufficient 
"numbers  to  do  the  work,  and  that  the  refusal  and  ne- 
"  gleet  complained  of  had  grown  out  of  such  a  state  of 
"  facts — a  very  different  case  for  the  exercise  of  the  dis- 
"  cretion  of  the  Court,  as  well  as  of  the  Attorney-General, 
"  would  have  been  presented."  This  extract  was  hardly 
needed  to  prove  that  the  law  will  not  require  from  a 
railroad  any  service  which  circumstances  make  it  impos- 
sible for  it  to  render. 


FEBRUARY    GRAIN    MOVEMENT    AT     NEW 

YORK  AND  ITS  EFFECT  ON  TRONK- 

LINE   RECEIPTS. 

time  when  so  many  general    features  of  the 

situation  wear  for  the  moment  an  unfavorable 

is  gratifying  to  note  a  noteworthy  exception  in 

of  the  grain 


At  a 
railroad 
look,  it 
the  case 


movement  at  New  York  over  the 


different  roads  for  the  month  of  February.  The  receipts 
foot  up  9,600,000  bushels,  or  just  about  twice  the  total 
for  January.  At  the  same  time,  the  amount  is  nearly 
2,300,000  bushels  greater  than  in  the  corresponding 
month  a  year  ago,  and  over  5,200,000  bushels  greater 
than  in  February,  1884.  It  is  also  between  3  and  3J 
milKon  bushels  larger  than  in  the  years  1883,  1882,  1881. 
In  fact,  it  is  the  largest  February  total  reached  since 
1879,  when  the  receipts  aggregated  10,070,506  bushels, 
and  with  that  exception  is  probably  the  heaviest  for  that 
month  on  record. 

This  heavy  aggregate  may  occasion  surprise,  in  view  of 
the  known  unfavorable  conditions  with  regard  to  wheat — 
that  is  to  say,  in  view  of  the  short  crop  of  that  cereal  last 
season  and  the  small  export  demand  for  it  now.  But  it  is 
com,  not  wheat,  that  has  raised  the  moveia'nt  to  its 
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present  proportions,  that  cereal  having  contributed  6,699/ 
168  bushels  out  of  the  9,608,463  bushels  of  all  kinds  of 
grain  received.  Wheat  really  played  only  a  very  minor  part 
in  the  figures,  only  231,000  bushels  of  actual  wheat  having 
arrived  during  the  month  and  1,264, 729  bushels  more  in 
the  shape  of  firar.  How  different  this  is  from  the  state  of 
things  existing  back  in  1879  will  appear  when  we  say 
that  then  the  total  of  10,070,566  bushels  for  the  month  was 
composed  of  3,490,415  bushels  actual  wheat  and  2,300,155 
bushels  more  represented  by  flour,  or  5,790,570  together, 
while  corn  had  a  total  of  only  2,906,538  bushels.  As  to 
the  other  items  going  to  make  up  this  year's  aggregate, 
besides  wheat  and  corn,  oats  is  the  most  prominent,  having 
contributed  1,207,940  bushels  to  the  total.  Of  barley,  the 
receipts  were  299,500  bushels,  rye  4,200  bushels,  peas 
16,500  bushels,  malt  367,728  bushels,  and  corn  meal 
(reduced  to  bushels)  117,698  bushels. 

But  how  was  this  year's  large  total  of  9,608,463  bushels 
distributed  among  the  different  roads  ?  To  answer  that 
question  we  have  prepared  the  following  table,  the  com- 
parison, for  the  sake  of  adding  interest  to  the  figures, 
being  extended  back  to  the  year  1881.  It  should  be  said 
that  no  distinction  has  been  made  between  the  weights  of 
the  different  kinds  of  bushels,  all  being  added  in  together, 
this  being  necessary  to  facilitate  the  comparison  with  the 
other  years  given,  which  had  been  made  up  in  that  way. 
Flour  has  been  figured  on  the  basis  of  4^  bushels  to  a 
barrel. 

BKCEIPTS  OF  GRAIN  AT  NEW  TOKK  BY   ROUTES  DURING  FEBRUARY. 


February. 

1886. 

1885. 

1884. 

1883. 

18t2. 

1881. 

N.  T.  Central.. bush. 

3,1532,624 

2,946.507 

2,352,800 

3,826,362 

3,335,011 

2,463,854 

i'er  cent. 

37-81 

4017 

63  72 

49-Cl 

5173 

40  87 

Krle bush. 

3.156.495 

1,616.424 

713,196 

1,849,989 

2,112,7i5 

1,836,711 

Percent. 

2244 

22-03 

18-28 

26-71 

32-77 

30-45 

Pennsylvania,  bush. 

1,35«,«60  l,53f,630 

338,638 

1,046.344 

807,979 

1,438,280 

Per  cent. 

14-12 

21-00 

7-73 

15-10 

12-53 

23  83 

Del.L.tWest.bush.  1,423,750 

663,701 

389,585 

357.910 

Percent. 

14-83 

7-68 

8-90 

5-16 

West  Shore. ...bush. 

604,606 

486,714 

Per  cent. 

6-«» 

6-63 

Yarloufl  KR8...bu8h. 

387.748 

66,778 

337.822 

84,282 

76,090 

17«,S54 

Per  cent. 

404 

0-89 

7-71 

1-23 

1  18 

2-87 

ToUl  RK....bu8h. 

9.661,883  7,218,804 

4,132,035 

6,663,877 

8,331,8(5 

6,908,699 

Percent. 

99-52         98-40 

94-34 

96-21 

98-21 

9802 

RlTer  &  coast  w.bi'  sh. 

46,580     117,006 

248.086 

262,460 

114,993 

119,045 

Per  cent. 

0-48           1-60 

6-68 

8-79 

1-79 

1-98 

Total  all bu»h. 

9,608.463 

7,:rJB,810 

4.380.070 

6,i.29.337 

6,446.798 

6,027,744 

Note.— In  the  above  table  flour  has  been  reduced  to  grata  on  the  basis 
of  4>a  bushels  to  a  barrel,  and  no  distinction  made  in  the  weights  of  the 
different  kinds  of  bushels,  aU  being  added  together  on  the  same  basis 

The  gain  in  the  movement  over  that  of  the  preceding  year 
has  been  to  decided  that  every  road,  with  one  exception,  has 
an  increased  total,  but  the  percentages  in  some  cases  show 
decided  variations.     It  is  a  little  significant  that  the  only 
road  which  has  fallen  behind  a  year  ago  in  amount,  should 
be  the  Pennsylvania,    and   that   the  road  that  has  gained 
the  most,    both   absolutely  and  relatively,  should  be  the 
Lackawanna.     We  say  this  is  a  little  significant  because  in 
neither  case   is  it  easy  to   assign  a  cause  for  the  change. 
There  is  no  apparent  reason  why  the  Pennsylvania  should 
have  lost  and  its  percentage  been   reduced  from  21  to  14 
per  cent,   nor  is   there   any  reason  why  the  Lackawanna 
should  have    gained    so    decidedly,  and    its  ratio   been 
raised    from    7-68  per   cent  to    14-82  per  cent,  or  just 
about    the    reduction  on  the   Pennsylvania.     We  know 
of    course,     that     some     will      be     quick     to    assign 
rate-cutting  on  the  part  of   the  Lackawanna  as  the  cause 
of  the  changes,  and  seek  further  to  substantiate  the  cor- 
rectness of   their  theory  by  referring  to  the  fact  that  the 
Central  also  has  a  diminished    percentage  (nearly  24  per 
cent  less),  but  this  explanation  it  is  difficult  to  accept  as  it 
IB    mere    conjecture,    unsupported],  by    any   Batisfactory 
evidence.     There  have,  to  be  sure,  been  occasional  charges 
of  rate  cutting,  and  the  Lackawanna  has  been  singled  out 
as  the  offender,  but  no  proof  has  bae  -'  '    ^  uced.     Besides 


the  most  that  has  been  claimed  is  that  isolated  instances 
of  this  kind  have  occurred,  while  the  figures  above  would 
require,  on  the  theory  supposed,  constant  and  continuous 
practice  of  the  offense. 

A  much  more  important  question,  however,  is  as  to  the 
effect  of  the  increased  movement  of  grain  this  year  upon 
the  earnings  of  the  different  companies.  The  official  tariff 
on  grain  was  the  same  this  year  as  last,  namely  25  cents 
per  100  lbs.  from  Chicago  to  New  York,  but  there  was  this 
important  difference  between  the  two  years,  that  while  in 
1886  the  rate  was  generally  maintained,  in  1885  it  was  not 
maintained  at  all,  everything  with  regard  to  trunk  line 
affairs  being  then  completely  demoralized.  We  do  not  think 
that  more  than  20  cents  was  at  that  time  realized  in  any  case 
and  instances  where  much  less  than  that  was  accepted 
were  apparently  of  very  frequent  occurrence.  If  we 
assume  20  cents  as  the  average,  we  are  probably  putting 
it  none  too  low.  We  have  then  a  double  gain  to  the 
roads — first  from  a  larger  movement,  and  secondly  from 
higher  rates. 

Taking  the  different  grains  that  enter  into  the  total,  at 
the  ordinary  actual  weight  of  the  bushel  for  each  kind,  we 
find  that  the  aggregate  weight  of  the  9,608,463  bushels  of 
grain  received  was  close  on  to  490  million  pounds,  equiva- 
lentto about  245,000  tons.     The  7,335,810  bushels  received 
last  year,  if  they  had   the  same  average  weight  as  the 
receipts  this  year,  namely  51  pounds  per  bushel,  would 
represent  an  aggregate  weight  of  374  million  pounds,  or 
187,000  tons.     Had  *the  245,000  tons   moved   this  year 
come  all  of  it  all  the  way  from  Chicago,  the  trunk  lines 
between  New  York  and  Chicago  would  have  realized  from 
its  transportation  (at  25  cents  per  100  lbs.)  $1,225,000, 
and  the  187,000  tons  moved  last  year  at  20  cents  would 
have  realized  ,$748,000.     But  of  course  the  whole  of  the 
grain  was  not  moved  the  entire  distance — some  of  it  no 
doubt  was   moved  a  very  much   smaller   distance.     The 
greater        part       of       it,      however,      was      probably 
carried      from       Buffalo      to      New      York,     and      it 
is       in     this       that     the      Eastern      trunk     lines     are 
concerned      Allowing  these  one-half  of   the  assumed  total 
of  earnings   from   Chicago,    their  income   (including   the 
various   minor   routes  on   the  same  basis)  would  stand  at 
say    $613,000   for   February  1886  and  at   $374,000  for 
February    1885 — that  is,  there  would   be  a  gain  to  them 
on  that  account  for  the  month  of  over  $200,000.    Figuring 
each  road's  proportion  of   the  earnings  according   to  the 
above  percentages  in  the  two  years,  the  Central's  earnings 
on  that  item  would  stand  at  $232,000  this  year,  against 
$150,000    last    year,    a   gain   of   .$82,000  ;  the    Erie   at 
$137,000,  against  $82,000,  a  gain  of  $55,000  ;  the  Penn- 
sylvania at  $87,000,  against  $79,000,  an  increase  of  $8,000; 
the  Lackawanna  at  $91,000,  against   $29,000,  an  increase 
of   $62,000  ;  and   the    West   Shore   at   $39,000,  against 
$25,000,  an  increase  of  $14,000.      Thus  every  road  made 
some  gain,  with  that  of  the    Central   heaviest   in  amount 
and  that  of   the   Lackawanna   heaviest  in  ratio.     If  now 
we  combine   these   results   with  similar  results  for  the 
month  of  January,  arrived  at   in   much  the  same  way,  we 
get   the   following   tabular   exhibit  for   the   five  roads  in 
question  (the  receipts  by   water   and  over  various  minor 
roads  being  disregarded). 

APPROXtMATE  EARNINGS  FROM  GRAIN  TONNAGE. 


New  York  Central. 

Erie 

Pennsylvania 

Del.  Lack.  *  West. 
West  Shore 


Totnl. 


February. 


1888. 


t 

232,000 
137,000 

87,000 

91,000 

39,000 

68«.00nl    ««R,Of(i 


1886. 

~t~ 

160,000 
82,000 
79,000 
29,000 
25,000 


Inc. 
Inc. 
inc. 


f 

82.000 
55,000 

8,000 


Inc.    62,000 
Inc.    14.000 


Inn.  221.000 


January  Vto  February  28. 


1886. 

»~ 

346.000 
202,000 
124,000 
109,000 

M,000' 


1886.    llnc.lorDft. 

»  1 

282^00  Inc.  68,000 

143,000Iac.  69.000 

116,0«0Inc.  8,000 

81,000]lnc.  28,006 

70,000!  Dec.  10.000 


stn.nnn'    npaiwuiinc  148.000 


Makch  27,  1886.] 
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Of  course  the  above  is  at  best  only  a  rough  approxima- 
tion, but  if  the  process  adopted  is  reliable,  all  of  the  five 
roads  entering  New  York,  with  the  exception  of  the  West 
Shore,  are  ahead  of  last  year  on  their  earnings  from  this 
grain  traffic,  not  only  for  February,  but  for  the  two  months 
as  well.  The  West  Shore's  loss  would  appear  to  be  $10,. 
000,  which  is  the  result  of  $24,000  decrease  in  January, 
and  |14.000  gain  in  February.  On  the  five  roads  com- 
bined, the  decrease  of  $73,000  in  January  and  i|t22 1,000 
increase  in  February,  have  produced  a  net  increase  for  the 
two  months  of  $148,000.  We  now  give  also  the  details 
of  the  grain  movement  for  the  two  months.  It  will  be 
seen  that  the  receipts  are  about  1^  million  bushels  below 
those  for  the  two  months  of  1885,  but  above  the  average  of 
receipts  for  the  years  preceding.  The  percentages  show 
less  variation  than  in  February  alone,  the  reduction  of  the 
ratio  of  the  West  Shore  by  about  3^  per  cent,  and  a  cor- 
responding gain  by  the  Erie,  being  the  most  conspicuous 
features.  In  this  statement  the  Lackawanna's  increase  of 
percentage  is  not  so  striking. 

RBCBIPTtI  OP  ORAIN  AT  NEW  YORK,  BY  ROUTES,  SINCB  JANUARY  1. 


Jan.  I  (0  Ftb.  28. 

1386. 

1883. 

18S4. 

1883. 

1882. 

1381. 

M.  Y.  Cent. ..bush. 

5,710,a!» 

6,2S4,88« 

5,497.234 

7,874.333 

6,717,669 

4,.'iT.t,916 

Per  cent. 

38-83 

39-35 

5310 

48-83 

63-88 

37-86 

Brie buah. 

3,360.359 

.S,  170.96 1 

1.936.655 

4.631,813 

4.141,631) 

3,761,273 

Percent. 

«S26 

19-95 

18-90 

28-77 

32-91 

3097 

PennflylT'a-.buah. 

2,038..'5O9 

2,481.918 

1,083.812 

2,472,860 

1,832,830 

3,163.371 

Per  cent. 

1411 

15-63 

1017 

15-35 

10-59 

26-04 

Del.L.*\V..bush. 

1,781.921 

1.882,161 

821.713 

504,8SS 

Per  cent. 

1219 

11-81 

791 

3-13 

West  8bore..bU9b. 

980.821 

1,6-27,023 

Per  cent. 

6-79 

10-81 

Tarioufl  RKs.bush. 

498,07S 

161,628 

633.192 

153.464 

165.401 

320,429 

Per  cent. 

3« 

103 

515 

0-93 
15,640,293 

1-24 
12.347.541 

2-84 

Tot«IRR..b^ah. 

14,350,113 

15.581,2«9 

9,892.106 

11,818.989 

Per  cent. 

89-33 

98-01 

93-56 

97-09 

9812 

97-31 

ElTerAooastw.bu. 

9«,640 

310.923 

459,593 

489,055 

23e,07S 

825,731 

Per  cent. 

0-67 

1-93 

4-41 

291 

1-88 

2-69 

Total  all  ...biuh. 

11,140.753 

15,893.194 

10,351,69l« 

16,109,348 

12,688,819 

12.115,720 

THE  ST.  PAUL'S  ACCOUNTS  AGAIN. 

One  of  our  readers  has  been  making  an  examination  of 
the  Chicago  Milwaukee  &  St.  Paul  Company's  late  annual 
report,  and  thinks  he  has  discovered  a  serious  and  unex- 
plained discrepancy  between  the  company's  account  of  its 
cash  debits  on  the  one  hand,  and  the  cash  credits  on  the 
other,  justifying  him,  he  considers,  in  drawing  some 
rather  unfavorable  conclusions  as  to  how  the  discrepancy 
must  be  understood  to  have  occurred.  He  bases  his 
argument  mainly  on  the  changes  in  the  different  items  of 
the  balance  sheet,  as  between  December  31,  1884,  and 
December  31,  1885.    Here  is  what  he  says. 

Xdilor  Financial  ChroniMe:  ' 

Your  article  in  last  week'd  Issue,  ooneemlnf;  St.  Paul's  operation  (or 
1 885,  adintta.  I  tbink,  of  further  researob,  whioh  may  shed  some  light 
upon  operations  which  are  not  plainly  set  forth  in  the  annual  report  Of 
the  company.  The  year  1885  bogau  with  an  acknowledged  floating 
debt,  operations  were  large,  and,  it  is  claimed,  profitable.  Now  road 
was  acquired,  bat  in  such  limited  and  definite  shape,  as  to  admit  of 
ready  compatation  of  Its  oost ;  the  year  closed  with  a  claimed  addition 
to  enrplus  account. 

I  give  ber%^ith  the  cash  account  of  the  company  for  1885,  as  exhih. 
ited  by  a  comparison  of  the  annual  reports  for  1884  and  1885.  I  start 
with  the  acknowledged  Ciish  balance  of  Dec.  31,1384,  add  surplus  of 
operations  for  the  year  as  furnished  by  the  company— proceeds  of 
sale  of  preferred  stock  as  reported,  of  real  estate  bonds,  presumably  at 
par.  and  all  other  receipts  as  shown  b}*  a  comparison  of  the  otliclal 
repcrts.  Prom  the  amount  so  obtained  I  deduct  credits  to  cash  account 
as  similarly  shown  by  the  official  reports— being  careful  to  Include  every 
Item  reported. 

CASH  ACCO«)NT. 
Balance  nn  hand  »f>o.  31. 1884 92,971,132  55 


BurpUiB  for  1845.  afjer  paying  div.  and  int.,  page  9 

Bale  of  preforierl  stock,  page  10 

Bale  of  rial  estate  bonds,  page  10 

Sale  of  coal  I.iikIr,  ifoneral  account 

Sale  of  stocks  and  bonds,  other  companies  . 

Bills  reci-iviible  collectwl 

Unpaid  vouchors  and  pay-roll  increased 

Unpaid  dividends  and  interest  increased ... 


1,516,127  80 

4,999,917  00 

50,000  00 

63,449  36 

473,490  06 

3 16,169  55 

118,607  38 

69,167  31 


910,604.061  91 


OK. 

from  a«enta.  InsreaMd 985.730  07 

.band.  Increased 59,852  04 

paid  1,804,37379 

1   68H,998  90 

lb.  iioes,l(t8ft 8S9.077  10 

I  iient 227,1115  68 

[eeuieo.  roll.!  10 384,00000 

Kitraordiuarr  expenses,  folio  H I.(j0i,7.i0  10-  91,093,3«3  48 

Balance ta.*!  1.668  43 

Osthoo  band  Deo.  81, 1835,  per  report 4,963,378  18 

Deflclt i2!'34^290  80 

Every  Item  of  recelpl  or  ezpendltnre  as  sbown  In  the  annual  reports  has 
been  soaonutcd  for  excepting  "  new  road."  Puge  11  of  the  last  annnal 
report  says:  "The  Co.  has  acquire  J  the  Kurgo  A  Boutbero  R.  R.-117 
miles.  It  has  assumed  the  bonded  Indebtedness  thereof,  amonntlns  to 
$1,450,000.  So  other  neu  line*  hat4  been  acquired  or  built."  Tbls 
Fargo  Soutliern.  therefore,  is  alone  accountable  for  this  deflclt  of 
$2,349,000.  The  last  edition  of  Poor's  Manual  states  that  tbls  road 
was  completed  June  18,1881.  Oost  of  road,  equipment,  ete.,  82.500,000. 
Represented  by  bonded  debt.  81,230,000;  capital  stock,  81,350,000. 
The  FiNANciAl-  CIIROXICLB  of  July  11,1885,  page  50.  says  that  this 
road  "  will  hereafter  be  controlled  and  operated  by  the  Ohl.  M'l.  A  St. 
Paul.  It  was  biiill  and  is  owned  by  partiei  who  are  largely  inttretltd  M 
the  Ullieaukee  it  St.  Paul." 

The  offloial  report  of  St.  Paul  for  1885  says  that  the  bonded  indebtod- 
ness  of  the  Fargo  Southern  has  been  guaranteed  to  the  extent  of 
81,4.')0,000. 

The  following  questions  arise:  Did  the  8t.  Paul  directors  buy  the 
Fargo  Stiutbern  stock  at  nearly  $200  per  share,  after  plaelog  an 
additional  mortgage  of  $200,000  upon  the  road  after  Its  completion 
andequipmenti  or,  did  the  St.  Paul  olTlcial  report  for  1884  undertUxU 
the  floating  debt  of  the  company  at  the  end  of  that  yearl  or,  does  the 
oflicial  report  for  1883  otierstafe  the  amount  of  surplus  earned  during 
that  yearl    KcapectfuUy  yours,  A  Bitbscbibbb. 

NEW  York,  March  23,  1896. 

We  hardly  think  "  Subscriber's"  inferences  warranted, 
even  according  to  his  own  statement  of  the  facts.  To 
explain  away  the  difiEerence  apparently  unaccounted  for, 
which  he  seeks  to  establish,  we  are  not  at  all  compelled  to 
take  the  path  indicated  by  him.  There  are  other  and  more 
reasonable  solutions,  to  which  we  shall  presently  advert. 
But  in  the  first  place  we  wish  to  express  our  emphatic 
disapproval  of  the  too  common  habit  of  imputing  decep- 
tion or  improper  or  misleading  representations  to  our 
railroad  managers  in  the  matter  of  keeping  their 
accounts.  Our  correspondent  asks  whether  the  official 
report  for  1884  understated  the  floating  debt> 
or  the  1885  report  overstated  the  surplus  earnings.  If  we 
had  never  seen  either  one  of  these  reports,  and  knew 
nothing  whatever  of  the  year's  doings  and  accounts,  we 
should  unhesitatingly  declare,  Neither  !  For  what  do  such 
questions  imply  ?  Either  false  book-keeping,  which  in  a 
great  company  like  the  St.  Paul  would  be  almost  impossible; 
or  false  representations  about  their  books,  which  would  be 
known  to  so  many  that  they  could  net  be  covered  up  or  con- 
cealed ;  and  in  either  case  a  wilful  and  deliberate  attempt 
on  the  part  of  the  managers  to  deceive.  This  we  would 
not  credit  of  any  directorate,  and  no  more  of  the  St.  Paul 
than  of  others.  Railroad  management  in  this  country  has 
a  great  many  sins  to  answer  for,  but  that  we  are  confident 
is  not  one  of  them.  It  happens  not  infrequently  that  im  - 
portant  changres  and  important  information  with  reference 
to  a  company  will  be  treated  by  railroad  managers  as  if 
they  alone  had  the  right  to  the  knowledge  with  regard  to 
the  same;  but  that  the  facts  are  misstated,  or  that  accounts 
are  falsified  or  doctored,  when  the  officials  finally  do  make 
a  report,  is  a  state  of  things  that  does  not  exist.  The 
instances  where  a  railroad  report  has  been  found  to  be 
"cooked"  are  so  very  rare  as  to  be  entirely  exceptional. 

The  propositions  contained  in  "Subscriber's"  last  two 
questions  are  therefore  not  to  be  seriously  considered  at  alL 
The  other  question  as  to  whether  the  St.  Paul  director8 
gave  $200  a  share  for  the  Fargo  Southern  stock,  also 
involves  rather  an  extreme  assumption.  We  of  course  do 
not  know  just  what  was  paid  for  the  stock,  but  the  sup- 
position that  the  figure  was  anywhere  near  200  is,  to  say 
the  least,  highly  improbable.  Besides,  as  already  stated, 
there  are  other  and  more  reasonable  conclusions  to  help 
"  Subscriber"  out  of  his  difficulty. 
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Our  correspondeni's  dilemma  is  simply  this ;  he  finds 
that  after  allowing  for  all  items  and  outlays  of  which  he 
can  find  mention  in  the  report,  the  sum  of  $2,349,290  of 
cash  (or  what  amounts  to  the  same  thing,  cash  items) 
remains  without  any  definitely  stated  ofisets.  The  pur- 
chase of  the  Fargo  Southern  it  is  known  must  be  one  of 
these  ofEsets,  so  he  hastily  concludes  it  is  the  only  one. 
But  we  may  as  well  say  that  there  is  no  actual  deficiency 
either  of  the  amount  given  or  any  other  sum.  An  increase 
on  one  side  of  the  account  must  of  necessity  be  offset 
by  an  increase  on  the  other  side.  So  against  tho  $2,349,. 
290  deficiency  which  "Subscriber"  figures  out,  we  fiad 
among  the  assets  an  increase  of  the  item  of  "  cost  of  road 
and  equipment"  to  the  amount  of  $4,802,040— that  is, 
from  $149,426,734  December  31,  1884,  to  $154,228,774 
December  31,  1885.  It  might  therefore  be  a  sufficient 
answer  to  say  simply  that  the  $2,349,290  of  cash  items 
about  which  our  correspondent  is  so  much  exercised,  has 
gone  to  enlarge  the  company's  plant,  the  acquisition  of  the 
Fargo  Southern  being  one  of  the  means  of  enlargement. 
In  that  way  certainly  we  get  a  full  equivalent  for  his 
balance  of  cash  items. 

But  perhaps  "  Subscriber's"  difficulty  is,  that  he  does 
not  understand  how  this  great  increase  in  the  cost  of  road 
and  equipment  was  brought  about,  or  possibly  he  will 
claim  that  the  extent  of  the  increase  is  only  additional 
evidence  of  the  correctness  of  his  position.  In  answer  to 
the  latter  view  we  have  only  to  urge  again  that  our  cor- 
respondent errs  in  assuming  that  the  Fargo 
Southern  could  have  been  the  only  source  of  outlay 
in  the  purchase  of  new  property  during  the  year. 
This  is  the  point  we  made  above,  but  the  form 
of  the  inquiry  is  slightly  different  now.  It  is  no  longer 
what  has  become  of  the  balance  of  cash  items,  but  what 
were  the  means  of  increasing  the  cost  of  plant  which  this 
balance  represents.  We  have  no  way  of  determining  this 
question  beyond  what  we  can  gather  from  the  company's 
report  and  a  general  knowledge  of  railroad  operations. 
There  was,  of  course,  an  increase  to  the  amount  of  the 
$1,450,000  bonds  assumed  on  the  Fargo  &  Southern  road, 
and  this  we  might  swell  to  $2,700,000,  if  we  saw  fit 
arbitrarily  to  set  down  par  as  the  purchase  price  for 
the  $1,250,000  stock  of  the  same  company.  Then 
extraordinary  expenditures  for  the  year  are  reported 
as  $1,002,750,  which  if  added  on  to  this  $2,700,000  would 
account  for  about  $3,700,000  of  the  total  increase  of  road 
and  equipment  of  $4,800,000,  leaving  about  $1,100,000 
unaccounted  for.  Since  the  report  mentions  specifically  no 
other  expenditure  on  capital  account,  and  further  says  that 
no  new  lines  were  built  or  acquired  except  the  Fargo  & 
Southern,  our  correspondent  concludes  that  these  items 
comprise  all  the  changes  in  that  particular.  But  that 
by  no  means  follows.  It  is  conceivable  that  much  addi- 
tional property  may  have  been  acquired  of  which  no 
detailed  mention  is  made.  This  is  the  more  likely  to  have 
been  the  case  since  in  the  previous  year  also  the  same 
difficulty  of  reconciling  the  increase  of  cost  of  road,  &c., 
with  the  stated  changes  in  the  other  items  mentioned,  is 
met  with.  Thus  extraordinary  expenditures  in  that  year 
were  credited  with  $1,457,632,  and  only  44  miles  of  road 
was  reported  as  having  been  constructed  during  the  year 
which  at  $20,000  per  mile  would  give  $880,000  additional, 
making  altogether  only  $2,337,632,  as  against  an  increase 
in  cost  of  road  and  equipment  of  $3,333,069,  leaving  a 
difference  about  the  same  as  in  the  late  year. 

Another  reason  for  not  regarding  the  statement  of 
extraordinary  expenditures  as  the  only  expenditures  on 
capital  account,  is  found  in  the  very  fact  that  the  cost  of  the 
Fargo  k  Southern  itself  is  not  stated,  and  that  the  account 


of  that  transaction  is  therefore  equally  incomplete.  Casual 
mention  is  made  of  the  fact  that  the  St.  Paul  has  assumed 
the  $1,450,000  bonds  of  the  road.  But  that  statement, 
standing  alone,  would  offer  the  same  kind  of  basis  for  the 
conjecture  that  it  was  the  whole  charge  on  that  account 
as  exists  in  the  case  of  extraordinary  expenses. 

If  suggestions  are  wanted  as  to  how  additions  to  capital 
account  may  have  occurred,  they  are  not  difficult 
to  find.  For  instance,  it  is  known  that  the  S'.  Paul  is 
erecting  an  expensive  passenger  station  at  Milflraukee, 
and  the  report  (page  12)  slates  that  the  "company  has 
acquired  the  right  of  way  and  depot  grounds  in  a  favor- 
able location  "  for  that  purpose.  And  yet  in  the  extra- 
ordinary expenses  on  the  page  preceding  only  $4,034  is 
charged  on  that  account.  Further,  expenditures  may 
have  been  incurred  on  behalf  of  the  Kansas  City  extension 
now  in  process  of  construction.  Then  some  of  the  work 
done  in  1884  may  not  have  come  into  the  accounts  till 
1885.  That  often  happens,  it  being  never  possible  to 
draw  the  line  sharply  at  a  given  time,  and  include  every- 
thing in  full  on  both  sides  of  the  account.  In  illustration, 
we  may  mention  that  according  to  the  1884  report  12 
locomotives,  3  dining  cars  and  200  box  cars,  which  were 
delivered  to  the  company  in  1883,  and  included  in  the 
1883  equipment,  were  not  paid  for  till  the  next  year,  1884. 
And  so  other  ways  might  be  suggested  of  accounting  for 
the  enlarged  cost  of  plant,  etc.  The  company  can  no. 
doubt  furnish  a  definite  and  itemized  acaouat  of  the 
changes,  but  our  object  has  been  to  show  that  there  is  no 
necessity  for  the  assumption  that  some  extraordinary 
transaction  or  transactions  are  involved  in  the  matter, 
particularly  as  the  amount  at  issue  is  really  of  minor 
significance  for  a  corporation  of  the  magnitude  of  the  St. 
Paul. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


SXOBANQE  AT  LONDOK- Mar.  H. 

EXOHANOS  Olf  LONOOH. 

On— 

Time. 

BaU. 

Latest 
Date. 

Time. 

Sate. 

A-insterdaiii . 

3  moB. 

12-213  «12-2% 

Mar.  11 

Short. 

12-05 

A^msterdam. 

Sight. 

12  1       «12-2 

.... 

Hamburg.. . 

3  mos. 

20-53     ®20-56 

Mar.  11 

Short. 

2042 

Berlin 

** 

2053     a20-56 

Mar.  11 

*. 

20-42 

Frankfort... 

** 

20-53    ®20-56 

Mar.  11 

<( 

20-42 

Vienna 

«< 

l2-67ia'(*12-70 

Mar.   11 

tt 

12-07 

Trieste 

tt 

12-67'i>al2-70 

Mar.   11 

tt 

Antwerp ..  . 

25-35     925-10 

Mar.    11 

** 

25-20 

St.  Petersb'g 

u 

24     82378 

Mar    10 

3  mos. 

21S33 

Parts 

Short. 

25-15    ®25-22i« 

Mar.   11 

Short. 

25-1713 

Paris 

3  mos. 

25-32  i2a25-37is 

Genoa  

11 

25-47iaa25-.72ia 

Madrid 

*' 

4,5%»4558 

Mar.  12 

3  mos. 

46-40 

Cadiz 

tt 

45^34508 

Lisbon 

tt 

52'iaa52 

.... 

Alexandria . 

.... 

Constant'ple 

Mar.   11 

3  mos. 

111-00 

Bombay 

Dem'd 

Is.  6iie<J. 

.Mar.   12 

Tel.  t'rs 

Is.  ft'Sied. 

Calcutta 

** 

Is.  eiidd. 

Mar.  12 

tt 

Is.  SSigsd. 

New  York... 

.... 

Mar.   12 

80  days 

4-8714 

Hong  Kong. 

.... 

Mar.   12 

4  mos. 

3s.  4d. 

Sliangbai 



Mar.   12 

*' 

48.  7isd. 

[Prom  our  own  correspondent.] 

London,  Saturday,  March  13,  18S6. 
That  we  are  any  nearer  a  trade  revival  now  than  we  were 
several  weeks  ago  it  would  be  difficult  to  assert.  Renditions 
remain  practically  unchanged,  or  at  least  progress  is  very 
slow,  and  in  fact  is  only  claimed  in  a  few  quarters.  But 
there  are  indications  of  a  more  confident  tone  prevailing,  and 
this  would  be  more  pronounced  if  proper  competition  could 
only  be  more  successfully  encountered.  The  bulk  of  our 
business  operations  with  America  and  the  colonies  is  unques- 
tionably expanding,  and  we  hope  to  see  eome  improvement 
with  the  Continent,  now  that  politics  are  assuming  a  more 
pacific.phase.  It  is  a  circumstance  of  some  significance  that 
Russia  just  now  is  devising  schemes  for  the  conversion  of  the 
Imperial  debt,  and  is  negotiating  with  Messrs.  Rothschilds  on 
the  subject.  From  this  it  may  be  reasonably  inferred  that  the 
Colossus  of  the  North  does  not  at  the  moment  contemplate 
any  fresh  aggressive  movements,  but  is  more  disposed  to 
economize  and  stimulate  the  development  of    the  internal 
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resouri-i'B  of  liis  t- lupiri'.  All  this  aug^ura  well  for  the  inaln- 
tooanco  of  peace  in  Kiistern  Kurope  during  the  appronchiiiK 
eprin?,  nml  bhoulJ  not  he  without  influence  upon  businesa. 

The  Buanl  of  Trade  returns  for  February  are  in  the  main 
much  of  the  same  character  as  those  for  the  first  month  of  the 
year.  The  deficiency  in  the  imports  is  not  so  great  compared 
with  laat  year,  but  the  total  receipts  have  been  lower  than 
what  they  were  in  January.  The  falling  off  compared  with 
last  year  is  .£2,586,773,  making  the  decrease  for  the  two 
months  £9,3T:),739.  The  loss  is  mainly  in  cereals  and  cotton. 
In  the  matter  of  the  exports  the  decrease  for  the  month  is 
£466,211,  and  for  the  two  months  £1,363,955.    The  totals  are 

as  under : 

^Krporls  Brillsh  it     ^HetzporltFnrelirn^ 
.     Irish  t*r(Hlucts,  <tc.—,    d!  Ooioniat  Mttse  Je. 
Feb, 

B 


. — Total  Imports. 

Feb.            2  mos.           Feb.  'i  nut.          Feb.  2  «io» 

£                  £                   £  £                   £  £ 

91  mil  on      7:3n,«!  IS.OOS.ST?  S8,«iTO.0ia  4.8»7,3I8  8.037,417 

Su'ein'on      Bl,s;;,(U7  IB.WO.lilH  81.059,743  B,l!05,3ill  9,«71.:iS3 

3<i;u.'l'*ll>      M.llUI.WOi  10,3ii,007  a3.5l>ll,183  4,WU,a77  »,4)f7,43« 


1(W5 ... 
l««l... 

An  examination  of  the  Imports  discloses  much  the  same 
features,  so  far  as  our  trade  with  America  is  concerned,  as 
were  displayed  in  tlie  January  returns.  Our  payments  for 
cereal  produce  and  for  foodstuffs  generally  show  a  distinct 
falling  off  from  last  year,  and  our  indebtedness  for  cotton  also 
is  appreciably  less.  lu  fact,  a  glance  at  the  accompanying 
table  will  show  that  we  are  paying  America  much  less  now 
than  was  the  case  a  year  ago.  It  would  be  well  for  us,  per- 
haps, if  we  were  paying  more,  as  the  more  rapid  the  trade 
recovery  on  your  side  the  better  will  it  be  for  us.  The  following 
shows  the  imports  from  America  during  February,  so  far  as 
enumerated  in  the  Board  of  Trade  returns  : 

February. 

Oxen  and  bulls No. 

Cows No. 

Calves Np. 

Sliecpaml  lambs No. 

Wheat -Allan.  porlB.owts. 

PaciJtc  port* cwts. 

~  owls. 

„oii cwta. 

•f-8alted ....cwts. 

Fresh CWI8. 

Hams cwts. 

Meat.  uuoauiuerat'<l.cwti>. 

Meat,  preserved cwis. 

Pork— Salted cwt». 

Fresh .....cwts. 

Butter cwt?. 

Cheese cwts. 

Fish  cwts. 

liard cwts. 

Sugar,  rctlncd cwts. 

Copper  ore tons. 

Regulm.  Ac tons. 

Vunrougbt   and  partly 

wroiwiit tonp. 

Cotton,  raw lbs. 

Tallow cwts. 

Woods  limber— Ilewn.lds. 

Sawn  and  split load?. 

Clacks No. 

leather lbs. 

Turning  to  the  export  side  of  the  accounts  we  find  more 
encouraging  results.  The  improvement  noticed  in  the  Jaau 
ary  returns  has  been  maintained  tliroughout  February.  In 
iron  and  steel,  machinery,  linen  and  woolen  goods,  a  distinct 
progress  is  shown,  which  is  not  however  exhibited  in  tlie 
cotton  statistics.  The  general  indication  is  that  we  are  enter- 
ing upon  an  improved  phase  in  our  business  relations  with 
America,  the  development  of  which  it  is  to  be  hoped  will  con- 
tinue. Below  are  our  exports  to  the  United  States  so  far  as 
can  be  gathered  from  these  official  statistics  during  February  : 
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..No. 
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.U.S. 
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.toui 

H2 

216 

1,29-i 
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1.028 
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steam-en  L-iiicH 
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ry . . . 
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The  import  of  gold  during  February  was  £1,007,534,  axainst 
£371,855  last  year,  the  United  Slates  contributing  £303,081, 
against  £1,030.  The  receipts  for  the  two  montlis  wers 
£2,077,005,  against  £1,801,450,  of  which  £005,140,  against 
£1,750,  came  from  the  United  States.  Tlie  nxport  during  Feb- 
ruary was  £008,171,  against  £42A,883,  nothing  being  sent  to 
the  United  States,  against  a  remittance  of  £5,200  lost  year. 
The  export  for  the  two  months  was  £1,874,120,  againat 
£815,072,  of  which  £30,800,  against  £29,400,  went  to  the 
United  States,  The  import  of  silver  during  Fi^braary  was 
£009,935,  against  £002,853,  of  which  £183,054,  against  £246,981, 
came  from  the  United  States.  The  aggregate  for  the  two 
months  was  £1,491,268,  against  £1,514,081  last  year,  including 
£430,455,  against  £510,893  from  the  United  States.  The  export 
of  silver  was  £913,885  against  £765,440  in  February  last  year, 
with  no  movement  to  the  United  States,  and  in  the  two 
months  £1,600,043,  against  £1,496,034  last  year,  nothing  being 
sent  to  th»  United  States. 

Money  has  met  with  a  rather  better  demand,  but  the 
activity  has  been  mainly  in  connection  with  loans,  which  have 
been  wanted  for  a  variety  of  purposes,  the  payments  of 
taxes  and  subscriptions  to  the  miscellaneous  undertakings  of 
late  introduced  to  public  notice  predominating;  but  there  is 
no  reason  to  expect  any  immediate  change  in  the  condition  of 
the  money  market.  The  weekly  Bank  of  England  return 
does  not  display  any  special  feature.  The  reserve  has  in- 
creased £213,731  and  the  proportion  to  liabilities  has  risen 
from  46-04  to  46-48  per  cent.  The  reserve,  which  is  now 
£14,635,000,  is  about  £-i,750,0W  less  than  at  this  time  last  year, 
and  in  the  stock  of  bullion  there  is  a  decrease  of  ab^ut  £-3,500,- 
000,  the  present  supply  being  £-33,750,003. 

The  rates  for  money  have  been  as  follows  : 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  di-'count.  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compared  with  the  threa   previous 


years : 
Olroolatlon.excludlng 


1886.  1885. 

£  £ 

7-day  &  other  bUU..  23.685.215    23,496,510 
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The  Bank  rate  of  discount  and  open 
chief  Continental  cities  now  and  for  the 
have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Golfl-The  demand  for  gold  lias  coutlnued,  and  sliipments  have  been 
made  to  Fnilia  and  the  Continent.  Withdrawals  have  also  taken  place 
from  the  Bank,  the  total  talten  dnring  the  week  being  £216,000.  We 
have  received  since  our  last  *9,O0O  from  .Australia.  £3,000  from  West 
Indies,  £19.000  from  Bnenos  Ayres;  total,  $31,000.  The  Neva  has 
taken  £10,000  in  sovereigns  to  Lisbon,  and  the  P.  &  O.  steamers  £10,- 
000  in  sovereij^ns  to  King  Geiirge's  Sound,  and  £28,000  in  bar  gold  to 
Bombay.  . 

Silfer-Thelastouoted  price  of  46%d.  has  been  maintained  during 
the  week,  all  arrivals  having  been  taken  at  that  rate  for  India.  We  have 
received  since  the  1th  inst.  £E!1,000  from  Chiii.  £13,000  from  West 
Indiis,  £-<.000  fr.jni  River  Plate,  £lT,OOOI'rom  New  York;  total,  £129,- 
000.    The  P.  &  O.  steaiurtrs  h  ive  laken  £147,000  to  the  East. 

Mexican  Dollars  remained  steady  at  45i3|,d.  till  yesterday,  when  a 
slight  reduction  took  place,  and  we  quote  today  45%d.  About  £8,000 
has  come  to  hand  from  Central  America.  The  P.  &  O.  steamers  have 
taken  £43,000  to  China. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVBB. 

Lonim  Standard. 

Mar.  n. 

Jtfar.4 
«.     d. 

London  Standard. 

Mar.  11. 

Mar.  4. 

«.      d. 

d. 

d. 

Bar  gold, fine.,    oi. 

77    9 

77    9 

Bap  silver o«. 

48« 

4e« 

Bar  gold,  contain'K 

Bar  allver.oontaln- 

aodwts.  silver.oz. 

77  10« 

77  10« 

ing5grs.gold..oi. 

47« 

i-H 

Bpan.doubloons.oB. 



Cake  Bilver oi. 

50  7-16 

50  7-16 

a.Ani.doubloon8.o>. 

Mezioan  dols...oi. 

iHH 

45  13-16 

According  to  Kemp's  Mercantile  Gazette  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  March 
6  was  123,  being  an  increase  of  23  over  the  corresponding 
week.  To  date  there  is  a  net  inoreaae  of  53.  The  number  of 
bills  of  sale  published  was  390— an  increase  of  26  over  last 
year  and  raising  the  net  increase  to  date  to  63.  The  number 
published  in  Ireland  was  19,  being  8  more  than  last  year,  mak- 
ing the  net  increase  to  date  58. 

The  tenders  for  the  City  of  Melbourne  4  per  cent  loan  for 
£150,000  amounted  to  £415,900,  at  prices  varying  from  the 
minimum  of  £103  to  £107  10s.  Tenders  at  £103  lis.  6d.  will 
receive  about  46  per  cent  of  the  amount  applied  for  and  those 
above  that  price  in  full.  The  average  price  was  £104  Os.  Id, 
per  cent. 

The  tenders  for  the  Queensland  4  per  cent  loan  for  £1,500,- 
000  amounted  to  £3,920,000,  at  prices  varying  from  the  mini- 
mum of  £103  to  £106  5s.  per  cent.  Tenders  at  £105  63.  6d. 
will  receive  about  49  per  cent  of  the  amount  applied  for,  and 
those  above  that  price  in  full.  The  average  price  obtained 
for  the  stock  was  £105  7s.  9J,  per  cent. 

At  the  half-yearly  meeting  of  the  proprietors  of  the  Bank 
of  England  the  net  profits  for  the  six  months  ended  February 
38  were  shown  to  be  £708,839,  the  "rest"  on  that  day  being 
£3,733,997.  A  dividend  of  4^^  per  cent  was  declared  against 
5  per  cent  for  the  corresponding  half  of  1885,  the  payment 
of  which  will  reduce  the  "rest "  to  £3,031,739. 

The  wheat  trade  has  been  somewhat  firmer  in  tone,  but 
has  still  been  far  from  active.  The  Imperial  average  for  the 
week  ended  March  6th  was  only  293.  per  qr.  for  home-grown 
produce.  It  was  thought  that  the  hardening  tendency  which 
has  been  announced  from  all  parts  of  the  country  recently 
would  have  ere  this  brought  about  better  returns;  but  such  is 
not  the  case.  Values  during  the  week  are  mostly  quoted  6d. 
per  qr.  higher,  but  although  the  general  appearance  is  more 
healthy,  there  are  no  indications  of  returning  animation. 
Recent  statistical  variations,  assisted  by  the  severe  weather, 
should  have  infused  more  life  into  the  trade.  Our  importa- 
tions of  late  have  been  very  materially  curtailed.  For  the 
week  ended  March  6  the  gross  receipts  of  wheat  and  flour  into 
the  United  Kingdom  were  only  573,000  cwts.,  against  1,508  - 
»0O  cwts.  last  year.  This  contraction  has  been  going  on  for 
some  weeks  past-so  much  so,  indeed,  that  whereas  not  a 
long  time  ago  the  aggregate  imports  of  wheat  and  flour  ex- 
ceeded those  of  last  season,  the  result  of  the  twenty-seven 
weeks'  receipts  is  a  deficiency  of  about  850,000  cwts.  The 
quantity  of  wheat  and  flour  on  passage  also  is  about  750  000 
qrs.  less  than  last  year.  The  comparative  paucity  of  fore'ign 
importations  necessitates  more  free  drawing  upon  stocks  and 
home  deliveries  lately  have  in  consequence  been  increMing 
Had  farmers  been  in  a  position  to  keep  back  their  grain 
we  should  no  doubt  have  had  a  more  distinct  display  of  firm' 
ness;  but  apparently  realizations  wore  in  some  cases  com- 
pulsory, and  the  produce  thus  thrown  on  the  market  has 
prevented  any  material  advance  from  deficient  foreign  im- 
portations.   Judged  from  a  statistical  point  of  view  the  trade 

'~^f      .f^^i'^  ^"'^*'^'"  ^"""^s^;  but  the  agricultural  pros- 
pect wiU  no  doubt  have  considerable  influence. 
jniefoUowing  return  shows  the  extent  of  the  imports  of 
oereal  produce  into  the  United   Kingdom  during  the  first 


twenty-seven  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  item^,  com- 
pared with  last  season : 

HfPOKTS. 

,„                                        1885-6.  1881-5. 

Wheat owt.  25,808.601  25,403,802 

Barley 7,173.984  9,5«0.913 

Oats 5,364,351  5,5.%7,43l 

Peas 1,018,283  1,064,793 

Beans 1,754,396  1,950,826 

Indlancorn 14,031,557  11,795,532 

Flour 7,233,749  8,491,895 

Supplies  available  for  consumption  in  twenty -seven  weeks 
(exclusive  of  stocks  on  September  1) : 


1883-4. 

29,725,932 

10,240,927 

6,502,438 

984,467 

1,391,053 

14,455,700 

8,108.958 


1882-3. 
34,168,387 
10,030,599 
7,584,017 
1,175,846 
1.324,140 
8,191,211 
8,982,013 


1 885-86 
fmrortsof  wheat.  owt.25.8('8,66l 

Imports  of  flour 7,233,749 

Sales  of  home-grown. .24,137,004 


188485.  1883-34.  1882-83. 

25,403,802  29,725,932  34,168,387 

8,491.895  8,108,958  8,982,013 

25,367,6-37  24,339,234  22,932,200 


Total 57,179,954    59,263,364    62,174,124    66,082,600 

The  following  shows  the  quantities  of  wheat,  barley  and 
oats  disposed  of  in  the  leading  markets  of  England  and  Wales 
during  the  first  twenty-seven  weeks  of  the  season,  together 
with  the  average  prices  realized,  compared  with  last  season : 


1885-86. 

18S4-S5. 

1883-34. 

Salet. 

Hv'gt 
Price 

Salet. 

Av'ge 
Price 

Salet. 

Av'gt 
Prfct 

Wheat,  qrs 

1,682,796 

2,585,357 

278,439 

».    d. 

30  5 
29    9 

18    9 

1,768.552 

2,659.351 

309,071 

».    (1. 

32  6 
31  9 
19    8 

1.696,853 

2,749,265 

227,919 

t.   d. 

39  5 
32  9 
19    8 

Barley 

Oats 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.       1884-85.  1883-84. 

Wheat owt.  24,137,601    25,367,667  24,339,234 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

Ai  present.        Last  weele.         Last  year.  1884. 

Wheat qrs.  l,8i;9,000         1,808,000         2.838,000  1,665,000 

Flour,equal  to  qrs     211,000             205,000             232,000  328,000 

Maize qrs.     375,000             396,000             283,000  173,000 


BnsUsh    Financial   .Markets— Per    Cable. 

The  daUy  closing  quotations  for  secunties,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  March  28; 


London. 

Jllver,  peroi d 

Consols  for  money 

Clonsols  for  account. 

Fr'oh  rentes  (In  Paris)  f  r 

U.S.  4148 of  1891 

a.  8.  48  of  1907 

Oanadlan  Pacitlo 

Ohio.  Mil.  &  St.  Paul.... 

Me,  common  stock 

nUnols  Central 

Pennsylvania 

PWlaoelphlaA  Beading! 
^ew  York  Central 


Sat. 


Mon. 


40% 
lOOUja 

100li|(! 

80-72ia 
11 3^6 
127 14 

68I4 

93% 

27>4 
143% 

5414 

13>8 
106% 


46% 
100% 
100% 
8077^ 
II414 
1271a 

6~38 

93% 

27 
144 

54ia 

131s 
105 '8 


Tues. 

Wed. 

461116 

461116 

lOOSie 

1009i« 

100=8 

10058 

80-60 

80-88 

11458 

11458 

127 '8 

12778 

67 '8 

68 

9214 

91% 

2UI4 

2538 

143% 

143 

5414 

54 

1318 

12=8 

105  Sg 

10338 

Thurs. 


4611,6 
10011  le 
lOOUie 
80-72ia 
U468 
128 

68 14 

92 

25=8 
I4213 

5438 

127e 

103% 


FH. 


4611ig 
10011,6 
10011,6 
80-85 
11458 
12778 

68 

92i« 

26I4 
143 

54% 

13 
!104ia 


®0mmcvctal  and  laisceHaticcrtts  %tvoiS 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,469— The  First  National   Bank  of  Orlando,  Fla.    C.ipltal,  $50,000 

Charles  .Tov.  President ;  J.  H.  Vivion,  Cashier. 
3,470— The  First  National  Bank  of  Ocala,  Fla.  Capital,  $50,000.  Enoch 

W.  Agnew,  President .  Alexander  Mclntyre,  Cashier. 
3,471-The  Boise  City  National  Bank,  Boise  City,  Idaho.    Capital,  $50,- 

000.     FT.  Wad.sworth,  President.    Alfred  Eoff.  Cashier. 
3,472— The  Exchange  National  Bank  of  Osborne.  Kansas.  Capital,  $60,- 

000.    W.  W.  Watson,  President ;  S.  P.  Craoiptou,  Cashier. 
3,473— The  German  National  Bank  of  Newton,  Kas.    Capital,  $60,000. 

John  A.  Randall,  President;  W.  H.  Clarke,  Casbier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,196,390,  against  $8,897,357  the  pre- 
ceding week  and  $8,335,481  two  weeks  previous.  The  exports 
for  the  week  ended  March  33  amounted  to  $6,113,633,  against 
$5,419,846  last  week  and  $6,334,333  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Mir.  18,  and  for  the  week  ending  (for  genera' 
merchandise)  Mar.  19  ;  also  totals  since  the  beginning  of  th^ 
flrst  week  in  January: 

FOBBtQH  IMPOSTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dUe. 


Total 

SiiiceJan.  1. 

Dry  Goods 

Q«n'l  mer'dise. 


Total  11  weeks. 


1883. 


$2,682,849 
6,904,543 


$9,587,392 


$34,282,972 
67,419,408 


$101,702,380 


1884. 


S2,592,876 
9,990,667 


$12,583,543 

$31,514,514 
06,856,788 


$9-l,40r.Tm2 


1885. 


$2,335,603 
5,408,049 

$7,743,652 

$25,743,407 
54,600,340 

$80,343,747 


1886. 


$2,927,067 
6,269,323 


$9,196,390 

$30,405,009 
63,792,040 

^4,197,049 


MiLBCB  27,  1886.  j 
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In  our  report  of  the  dry  goods  trade  will  be  found  the  Iin. 
ports  of  dry  goods  for  one  week  later. 

The  followine  is  a  statement  of  the  exports  (exclosJTe  ol 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  33,  1880,  and  from  January  1  to  date : 

■XPUBT«  FROM  NBW  rORK  VOB  THN  WHBK 


Ohio  M»!«"  I  <>nn.— At  Columbiif,  March  34,  t88fl,  the  8Ut« 


yor  tbo  we*k... 
Prov.  reported.. 

Total  1 1  weekH. 


1893. 


$7,:!49,0ii2 
71.373.ti«l 


»7^.724,e80 


1884. 


*5,20i.3;ia 
,'8.541,1)33 

$a3,747,3i0 


1885 

W,807,26S 
66.2U0.I0ti 

$72.200.374 


1880 

$il,113,«32 
ao.116,707 

$02,829,339 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  30,  and 
since  Jan.  1,  1880,  and  for  the  corresponding  periods  in 
1865  and  1884: 

BXFOBTS  ^HD  IMPOBTS  OF  SfSOIB  XT  NBW  TOBK. 


ffoM. 


Sreat  Britain 

frauce 

Germanv ........  .. 

West  Indies 

Mexico 

Soath  Aiiiurloa 

^t  otber  countrlea. 


I*tal  1886. 
Total  1885. 
Total  1884. 


Silver. 

Qreat  Britain 

France 

Gtenuany 

Westlndlea 

Uezloo 

Boiitb  America 

All  oUier  ooantrleB. 


Total  1886.. 
Total  1885. 
Total  1884.. 


Xxporlt. 


WieM. 


92,433,301 

1,540.998 

319.081 

412,878 


5.000 


$1,711,258 

165,300 

1,326,275 


$204,400 
13,160 


14.769 


4,073 


$236,404 
806.937 
1  £16.400 


Since  Jan.l 


$6,264,008 

5,700,696 

665,539 

2,448,538 


27,980 
321,316 


$15,428,127 

3.647.147 

10,874,003 


$2,953,464 

1?7,S07 

9.900 

78,303 

37,414 
33,527 


$3,240,615 
3,356.J*09 
3,782,9  Lg 


Importi, 


Week. 


«... 
115,800 


24,340 

1,098 

13,439 


$154,677 

319,725 

10,062 


2.152 

12,494 

39,577 

700 


$34,923 

24,515 

144,842 


SituseJan.1. 


J98.357 

1.027,918 

448,243 

342.82^ 

10,552 

93,396 

5,296 


$2,024,590 

4,612.3.'>1 

166,491 


48 

146,303 

37,808 

102,908 

2.96S 


$289,935 

242.028 

1,151.219 


Of  the  above  imports  for  the  week  in  1836,  |33,339  were 
American  gold  coin  and  $3,393  American  silver  coin.  Of  the 
exports  during  the  same  time  |405,000  were  American  gold 
coin  and  $3,300  American  silver  coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

Date. 

Coin.       \Goin  Cerl's.]   Currency. 

$ 

$ 

$          1          S 

$ 

Uar.  20 

1.152,392 

1,001,454  12&,267.SG7    46,160.300 

13,210.149 

"     22 

2.131.704 

1,250.264' 123, 720,578    47,450,010 

13,349,264 

"     23 

•.;.0SSi.355 

l,ioO,i;i8,12S,593.506     48,394,300 

]3.4(;9.723 

"     24 

1,816.131 

1.881, 9  lK|l2e. 193,521:    18,763.')10 

13,433.270 

"     25 

1.193,903 

1.251,305  128.'80.64«!  4y,071.S8ii 

13,0Sl,t<S0 

"     26 

881.700 

75)  .507,128,136,915,  49,051,330 

13,256,353 

Total .. 

9,264,277 

7.287,151 

1 

' 

185th  Call  for  U.  S.  Bonds.— This  call  has  been  issued  by 
the  Treasury  Department  under  date  of  March  33, 1886,  calling 
in  on  May  1  110,000,000  of  the  3  per  cent  bonds  issued  under 
the  Act  of  Congress  approved  July  V.i,  1883,  and  numbered  as 
follows  : 

$50— Ol  iginal  No.  275  to  original  No.  284,  both  inoluaive,  andorlKina'. 
So.  1.376  to  oiisii'al  N...  1,381,  both  iLclusive. 

$100-Oiii;inalNo.2.049toorlgiual  No.  2,107.  both  inclusive,  and  orig- 
inal No.  9.880  to  original  No.  9.916,  botb  inclusive. 

$500-OriKiLal  No.  922  to  original  No.  1,041.  botb  inclusive,  and  orig- 
inal Nn.  4,210  to  original  No.  4,218.  both  inclusive. 

$1.000— Original  No.  7,660  to  oriBinal  No.  9.030.  both  inclusive,  and 
original  No.  23,651  to  original  No.  23,711,  both  inclusive. 
.,  $»,0'i:P<*-Oi'i-''nal  No.  14.51)7  to  original  No.  15,158,  both  Inclusive- 
total,  $10,000,000. 

New  York  Stock  Exchange.— The  Govemiog  Committee 
of  the  Stock  Exchange  have  listed  the  following  securities : 

Houston  East  &  West  Texas  Railway  Company's  first 
mortgage  7  per  cent  bonds  of  |364,000.  making  total  amount 
on  the  list,  |1, 314,000.  The  second  mortgage  6  per  cent 
bonds,  due  1913,  of  this  company  were  stricken  from  the  list. 

James  River  Valley  Railroad  tirst  mortgage  6  per  cent 
gold  sinking  fund  bonds,  $735,000. 

Kansas  City  &  Southwestehn  R.\ilro.U)  first  mortgage  6 
per  cent  coupon  (gold)  bonds,  |7'14,000. 

Missouri  Pacific  Railway,  $3,000,000  additional  stock, 
making  the  total  amount  listed  $33,000,000.  The  company 
apphed  for  the  listing  of  $6,000,000  additional  stock. 

Gulp  Colorado  &  Santa  Fe  Railway,  430  additional 
mst  mortgage  bonds,  making  total  amount  on  the  list  $7,930,- 
OOO  ;  also  1,.500  additional  second  mortgage  bonds,  making 
the  total  amount  now  on  the  list  $5,0'.0,000. 

Chicago  Burlinqton  &  Qul\cy  (Iowa  Division)  sinking 
fund  4  per  cent  bonds,  $;,591,000,  making  the  total  amount 
now  on  the  list  $10,591,000. 

New  York  Ontario  &  Western  Railway,  first  mortgage 
6  per  cent  gold  bonds,  $3,000,000. 


.Sinkinx 
ter  iiii'l 

refiirii 
of  #. 
of  a '73. 


imiMion  signed  a  contnw^t  with  Allwrt  Net- 

ii's   National   Bank  of  Cincinnnti,   for   (he 

lliB  Htate  debt,  due  in   Deoember,  to  the  amount 

.    The  new  bonds  are  to  bear  interest  at  the  rate 

iho  loan  averages  but  ten  yeara'  time,  and  is  said  to 


be  at  the  lowest  rate  yet  made. 


Northern  Central.— The  statement  of  gross  earnings  and 
expenses  for  the  month  of  February  and  since  January  1  is 
as  follows : 

-— — -FeftrMnrtf .- -  —  ^2  m.  ended  Feb.  28.-. 

.1880.                188.V  1886.              18»,V 

OroM  earnings •4|i),961        $389,048  •S.'il.USi       •7lta,2e4 

Operating  expenses. ...    257.882         232,230  913,510         488.714 

Heteamlngs $173,273       $138,818       $317,567       $304,530 

Ogrdensbnrg  Xi  Lake  Chninplain.— The  following  state- 
ment is  published  in  the  Boston  Journal  of  the  eaminga, 
operating  ejcpenses,  interest  charges  and  net  income  of  the 
Ogdensburg  &  Lake  Charaplain  Railroad  for  the  nine  months 
ending  December  81,  1883,  and  corresponding  period  of  1884  : 

1884.  188S. 

Gross  earnings  $482,434  $148,168 


Operating  expenses 272,421 

Interest  ou  funded  debt,  &o 178,973 


Total $1M,394 


228,094 
167,893 

$395,987 

Net  surplus $31,039  $52,181 

Net  increase,  1885 21,141 

It  will  be  seen  by  the  above  statement  that,  while  the  gross 
eaminga  decreased  $34,38(>,  the  operating  expenses  decreased 
$44,337  and  the  interest  charges  $11,080,  increasing  the  net 
revenue  to  $53,181. 

Ohio  &  Mississippi.— The  Ohio  and  Mississippi  Company 
has  issued  the  following  with  reference  to  Springfield  Division 
bonds .-. 

In  accordance  with  the  provisions  of  the  first  general  mortgage,  dated 
July  2.  1883.  there  were  reserved  from  the  $16,000,000  of  5  per  cent 
general  mortgage  bonds  thereby  authorized  .$2,009,000,  which  were  set 
apart  and  appropriated  for  the  special  and  sole  purpose  of  taking  up 
and  discharging  such  of  the  Spiinglleld  Division  bonds  due  November 
1.  1903.    •    *    • 

Arrangements  have  now  been  made  with  the  Union  Trust  Co,  under 
which  said  Trust  CompanywiU  issue  such  reserved  lirst  general  mort- 
gage bonds  in  cxchnnsje  for  the  Springfield  Division  bonds.    •    •    ■ 

While  the  Directors  of  the  Ohio  &  Mississippi  Railway  earnestly 
advise  the  SprlnKlleld  Division  bondholders  to  make  this  exchange, 
believing  that  it  is  deuidedly  for  the  interest  of  sucb  bondholders  so  to 
do,  this  offer  must  be  regarded  merely  as  an  offer  of  compromise  and 
not  as  a  recognition  of  the  validity  of  the  Springfield  Division  bonds. 

Oregon  Short  Line.— The  statement  for  January,  188S  and 
1886,  is  as  follows  ; 

1886.  1885.  Ohangei. 

Gross  earnings $113,250       $101,418       Inc.     $11,832 

Operating  expenses 95.166  70.088       Inc.       25,078 


Net  earnings $18.0.84 

Taxes 6,825 


$31,331 
6,666 


Deo. 
Inc. 


$13,246 
158 


Net $11,259 


.$24,664       Deo.    $13,405 


— Messrs.  I.  B,  Newcombe  &  Co.  are  o  ffering  a  limited 
amount  of  the  old  7  per  cent  second  mortgage  bonds  of  the 
Galveston  Harrisburg  &  San  Antonio  Railroad. 

Auction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  18  Pine  Street : 

Shares. 
50  N.  Y.  Equitable  Ins.  Co. .165 

70  Broadway  Ins.  Co 171 

300 Bn.oklyu  City  RR.  Co.. .207 
45  Bro'dway  Atiienicum  and 

Reading  Room ll?"* 

10  Commerdal  Fire  Ins.  Co.   36»9 
10  First  Nat.  Bk,.  Brooklyn. 31OI4 
16,-f  N.J.  A  N.  Y.  RR.  Co.  pref.  23 

127  Southern  Tel.  Co $5  lot 

130  Wa.hinston  Imp.  ai....$3  lot 
100  Amer.  Tel.  &  Cable  Co...  62 J4 

50  Central  Safe  Deposit  Co.     2 
500  Bald  Mountain  jVIin'g  Co.$2  lot 
800  Red  Elephant  .Min'g  Co. $21  lot 
64  Guadaloupe&Sacram'nto 

Gold  and  Silver  Min'g. .$4  lot 
250  Rips  &  Buell  Gold  Min'g 

and  Smelting  Co $1  lot 

91  Allexh:iny  Iron  A  Coal..J5  lot 
10  Bank  Stale  New  York  ...130 
66  Daytou  &  Iroutou  RR.Co. 
pref.,  with    assessment 
scrip  attached 36 


Sliaret. 
10  Central  Park  No.  <fe  East 

River  BR.  Co 135 

18  Paeiflo  Fire  Ins.  Co 188' 

10 Twenty-third  St.  RR.Co  251  >g 
15  American  Exrh.  Ins.  Co.  100 
20  Howard  Ins.  Co.  old  st'k.   OC* 

50  Naugtttuek  RR.  Co 206>« 

5  Third  Av.  RR.  Ce 310 

25  Fourth  Nat.  Bank 129 

6,482  AlleKhany&  East  Bandy 

Rook  Oil  &  Min'g  Co...  .$4  lot 
Bonds. 
$500  Southern  Tel.  Co.  lit  6s. 

Nov..  1883,  coupon  on 12 

$1 ,000  Brooklyn  City  78  Per- 
manent  Water    Loan,  due 

1904 145>a4  ta*. 

$2,000  Brooklyn  City  78  Sol- 
diers' Aid,  due  1888.  lOB'^g  A  int. 
$1,000  Buffalo  City  78  Water, 

due  1892 122\41nt. 

$.^,000  Dry  Dock  East  Broad- 
way &  Battery  Co.  68,  serin.  107 »« 


gattMtt0  and  ^twaacial. 


United  States  Oovemmeut  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  boogbt 
and  sold  ou  commission  for  cash.  

Deposit  accounts  received  and  Interest  allowed  on  monthly  bauncoe 
subject  to  draft  at  sight. 

HARVEY     FISK    &    SONS, 
28  NAsaAO  Street,  New  York. 


388 


THE  CHRONICLE. 


fVOL.  XUI. 


"  U   IVIOENDS. 

The  foUowlns  dlvldeaits  have  recently  been  announced: 


ITame  of  Company. 


Railroads. 

Chic.  R  I.  &l':iciric  diufir.i 

Del.  Lacli.  <t  West,  (quur.) 

Evansvillc  A  Terie  Huutc.(quar.). 

Mineral  Eanse  dinar) 

Itanks. 

Chatham  National  dinar.) 

United  8ti»tc8  National  (iiuar.)... 


Per        Wlien 
Cent.    Payable. 


1% 
1% 
1 
2'fl 

3 
2 


May  1 

April  20 

April  ] 

April  5 

April  1 

April  1 


Books  doted, 
{Days  ineluiire.) 


March  2  =»  to  Apr.  25 
April  2  to  Apr.  20 
March  2H  to  Mar.31 
Apiil      1  to 

March  25  to  Mar.31 
March  28  to  Apr.     1 


WALL.  STREET,  FKIDAY,  March  S6-3  P.  M. 

The    Money  Market    and    Financial    Situation.— The 

chief  topic  of  the  week  has  been  the  railroad  strike,  of  which 
the  effects  have  been  aggravated  by  the  violence  of  the 
strikers.  If  the  workingmen  would  only  learn  wisdom  and 
be  so  temperate  in  their  methods  as  to  keep  the  public  senti- 
ment with  them,  there  would  be  little  doubt  of  their  ultimate 
success  in  every  fair  demand  made  by  them  for  good  wages  or 
reasonable  hours  of  service. 

The  decline  of  the  gold  exports  this  week,  partly  in  conse- 
quence of  a  better  demand  for  our  securities  from  abroad,  is 
a  very  good  feature,  and  apparently  shows  that  in  London  our 
labor  troubles  are  regarded  as  temporary  and  the  present  is 
considered  a  good  time  to  buy. 

The  Pennsylvania  Railroad  makes  a  remarkably  good  exhibit 
of  net  earnings  for  the  month  of  February,  and  as  we  get 
reports  from  very  few  of  the  trunk  lines,  the  traffic  of  one  is 
considered  as  an  indication  to  some  extent  of  the  business  of 
the  other?.  It  must  be  remembered,  however,  that  February, 
1885,  was  a  very  poor  month,  and  that  the  comijarison  of  earn- 
ings now  appears  better  for  that  reason. 

The  dull  business  in  the  early  months  of  this  year  may  have 
a  good  effect  in  nipping  in  the  bud  some  of  the  railroad 
projects  which  would  have  led  t'l  the  building  of  unnecessary 
lines,  and  thus  to  the  injury  of  roads  already  in  operation. 

At  the  present  moment  the  low  prices  ruling  for  the  neces- 
saries of  life,  such  as  flour,  sugar,  pork,  cotton  cloth,  coal, 
petroleum,  &c.,  form  an  element  of  much  importance  in  the 
situation,  as  it  usunlly  occurs  that  a  period  of  such  low  prices 
forms  the  basis  for  a  healthy  improvement  in  the  future. 

The  open  market  rates  for  call  loans  d\iring  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@4  per  cent,  and 
to-day  at  2@2J  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £81,91.3,  and  the  percentage  of  reserve  to 
liabilities  was  41  3-16, — the  same  as  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  14,089,000  francs  in  gold  and  5,514,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
March  20,  showed  a  decrease  in  surplus  reserve  of  $3,301,  250 
the  total  surjjlus  being  |17,412,800,    against  |20,G14,050  the 
previous  week.  " 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


LoanRanddlH, 

Specie 

Circulation... 
Ket  deposits.. 
Legal  tenders 

Legal  reserve 
Beserve  held 


1886. 
March  20. 


*359,695, 

81,16!), 

7,8 1«, 

391,437 

31,103, 

$97,859, 
115,272, 


3CC 

100 

ion 

200 
000 


Differ'Tieesfr'n 
Previous  Week. 


Inc. 
Deo. 
Inc. 
Deo. 
Dec. 


300  Dec. 
100  Dec. 


.*796,iO0 
3,093,900 
125,600 
3,937,400 
1,091,700 

$934,350 
4,185,600 


1885. 
March  21. 


1884. 
March  22. 


$17,412,S00lDec..f  3,201, 250 


P501,371, 

101,626, 

10,977, 

354,29 1, 

31,870, 

SSS..573, 
136,496, 


400  $347 
200      67 


600 
200 
700 

550 
900 


S47,q23,n50 


14 
319, 

28, 

$87, 

96 


,605,700 
,423,300 

270.600 
,700,700 

591,000 

,425,175 
,011,300 


The  rates  of  leadine  bankers  are  as  follows 


March  26. 


Sixty  Days. 


Demand 

4  83 


Prtiaebankere'sterling  bills  on  London...         4  87 

Prime oommerolal 4  S5ia'f4  86 

Oocumentaryoommercial... 4  85    a4  gsia 

Pari,=(frane8) 5  171295  iB'gS  15    ^5  14% 

Aaisterdani  (guilders) 4(i38;r4o-,g      AOOjeSlOOg 

Frankfortor  Bremen  frelohmarftB) I    955ie»95''ia  I95i'i6895i3ia 


United  States  Bonds, — Government  bonds  have  been  mod- 
erately active  during  the  past  week,  and  prices  have  ruled 
stronger  than  last  week,  the  4s  and  4Js  recovering  some  of 
their  sharp  decline.  Another  call  for  bonds  was  issued  early 
in  the  week,  retiring  $10,000,000  3  per  cents  on  May  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest\March 

March 

March  March  March 

March 

Periods. 

20. 

22. 
112i« 

23.         24          25. 

26. 

4118,  1C91 res.'Q.-Mar. 

11238 

112%     11258*1121-! 

•U2is 

4I2S,  1891 coup  ;Ci.-Mar. 

*111% 

II2I2 

112--2 '11238    11213 

'U2is 

48,  1907 rcg.'Q.-Jan. 

424Te 

1251. 

'I2r-,H'  12.':38    12514 

'12538 

•18,  1907 coup.lQ.-Jan. 

3s,  option U.  8....reg.lQ.-Feti. 
68.  cur"cy, '95 rejr.lJ.   &  J. 

'.2.'>V8 

1261- 

*i26i2l   12(i38!    126I4 

"12638 

•100% 

noo'v 

•100%  ♦1005a  *UiO% 

•lOOTg 

•127 

*126i2 

*120i2*126-'8i*126% 

•126i« 

6s,  cur'cy, '96 rcg.'J.    &  J. 

*129 

•I29I4 

•129      -129     1*129 

♦129 

68,  cur'c.v,  '97 reg.M.    &  J 

•131iii 

•131>a 

♦13114*1311-3  »13]i« 

*131l3 

68,  eur'iy,  '98....reg.  J.   &  J. 

nsi 

1310f 

'1341s '13412*134111 

♦1341a 

Os.  cnr'iy,  '.49 re.'.  J.    &  J. 

>136 

*136i« 

*136is -13612  ♦13bi3 

•136 1« 

'  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  not  had 
an  active  market,  the  transactions  being  only  as  follows: 
$74,000  Louisiana  consol  4s  at  72i-73;  $10,000  North  Carolina 
Os  old,  Chatham  R.  R.  issue  at  9;  $12,000 do.  special  tax  bonds 
atlO-lOi;  $1,000  do.  6s  old  at  35J;  $1,000  do.  funding  act, 
1806,  at  13J;  $5,000  do.  consol.  4s  at  95;  $30,000  Virginia  6s 
deferred  trust  receipts  at  9-9j;  $5,000  Arkansas  6s  funded  at 
10;  $3,000  Missouri  Os.  1888,  at  105f-105|;  $2,000  Georgia 
7s,  new,  at  101|;  $1,000  dT).  endorsed  at  lOlJ. 

Railroad  bonds  have  been  moderately  active  as  a  rule  during 
the  past  week,  the  only  class  showing  any  special  activity 
being  Erie  2ds,  ex  June  coupon.  Prices  for  most  bonds  have 
been  quite  weak,  in  sympathy  with  the  decline  in  the  stock 
market,  and  show  generally  lower  prices  than  last  week, 
though  there  has  been  some  recovery  from  the  lowest  prices. 
Erie  bonds  have  been  specially  weak,  though  reacting  some 
what  in  the  later  dealings. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Ifame  of  Bond. 

Closinff. 

Range  sitiee  Jan.  1,  '86. 

Mar.\9^Mar.26 

iMieest. 

Highest. 

N.  Y.  L.  E.&  West., 2d  consol.  68 

Do       do      ex.  Juno, '96,cp. 

Do       do       fund.  cp.  Ss 

West  Shore,  KUiir.  48 

Canada  Southern,  Ist  .^uar.  5s. 

Do            do         2d  5a 

Mo  Kans.  &  Texas,  gen.  58 

Do          do          gen. 63 

Do          do         consol  78.. 
New  "i'orlc  Chic.  &  St.  I. ,  Istfs- 
Gidf  Col.  &  Santa  Fe,  gold  6s  . . 
Northern  Paciflc,   2d,  coup..  68. 
Atlantic  &  Pac,  W.  D.,  Ist,  68. 

Do          do     W.  D.,  inc 

IO314 

88^ 

9il4 

10278 

100 12 

8814 

801s 

92 
114 

96 
IO.M3 

97 13 
*36 
*22is 

87% 
91 
IO2I9 
'105 
86% 
77 '8 

go's 
•11313 

93ifl 
105 

97 

83% 
"2018 

89     Jan. 

76^8  Jan. 

77 14  Jan. 
10114  .Ian. 
10314  Jan. 

84     Jan. 

7r>     Jan. 

88  Jan. 
113     Mar. 

92     Mar. 

86%  Jan. 

9 1 12  Jan. 

8212  Mar. 

2014  Mar. 

1061a  Mar. 

92     Mar 

gSHMar. 
lOi  Jan. 
108     Feb. 

93i2Feb. 

83     Fell. 

96  Feb. 
118     Jan. 

99  Jan. 
lO.'iSiMar. 

9  ^14  Mar. 

90     Jan. 

2SI4  Jan. 

*8.5sn.i25 


Borplna. 

Exchange.— Sterling  exchange  has  been  somewhat  more 
active  th*u  of  late,  but  is  still  dull  as  a  rule,  and  rates  have 
been  very  weak  in  consequence  of  the  large  offerings  of  bank- 
ers' bills  drawn  against  the  extensive  purchases  of  stocks 
for  foreign  account.  Posted  rates  were  twice  reduced— J  cent 
each  time — the  quotations  being  now  4  87  and  4  89.  This 
reduction  has  naturally  arrested  the  large  outflow  of  gold  and 
the  exports  have  been  only  $1,034,500  this  week.  ' 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  steriiug,  4  80i@4  86i;  demand,  4  88J@4  88^. 
Cables,  4  88J.  Commerciai  bills  were  4  84i@4  85  Con- 
tinental bills  were:  Francs,  5  lGi@5  17i  and  5  14ii@5  15  • 
reichmarka,  95s@95i  and  951@9U;  guilders,  40i@40|  anu' 
40J@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  tie  u'ader-mentioned  cities  to-day:  Savannah,  buying 
t  preminin  selling  J  premium;  Charleston,  buying  par,  seilintr 
l-16@i  premium  ;  Boston,  12i@15  premium;  New  Orleans" 
commercial,  25  discount,  bank,  $1  25  premium;  St.  Louis  25 
premium;    Chicago,  75 ©80  discount. 


*  Bid  price;  no  sale. 

Railroad  and  Mlscellaneons  Stocks.— The  strikes  in  the 
Southwest  continue  to  be  the  chief  feature  of  the  Stock  Ex- 
change speculation,  and  this  week  they  were  used  to  good  effect 
by  the  bears  in  assisting  to  depress  the  market.  The  feel- 
ing was  very  irregular  during  Saturday  and  Monday,  and  both 
sides  of  the  market  showed  a  disposition  to  operate  cautiously, 
though  prices  were  pretty  well  maintained  as  a  rule.  On 
Tuesday,  however,  a  decline  set  in  under  bear  attacks  based 
principally  on  the  strikes,  and  this  was  followed  on  Wednes- 
day by  a  very  active  and  weak  market,  all  prices  giving  way 
materially,  and  the  speculation  for  a  time  assuming  almost  the 
proportions  of  a  semi-panic.  There  was  no  real  cause  for 
this,  however,  in  any  new  development,  and  under  the 
free  selling  indulged  in  the  short  interest  was  largely  increased, 
which  fact  was  very  apparent  the  next  day,  when  prices 
recovered  a  considerable  part  of  the  decline. 

Under  all  this  depression,  however,  Lackawanna  was  held 
exceptionally  strong,  and  actually  records  an  advance  for  the 
week,  due  to  good  support  and  to  the  announcement  made  of 
the  formation  of  a  new  combination  of  the  coal  companies, 
regulating  the  output  and  making  a  slight  advance  in  the  prices 
for  coal.  Other  coal  stocks  were  not  so  strong,  but  generally 
better  held  than  the  rest  cf  the  market. 

These  were  the  chief  features  of  the  market,  and  besides 
these  there  was  nothing  new  of  importance.  Rumors  prevailed 
at  one  time  thattlie  strikes  had  spread  to  the  trunk  line.",  which 
assisted  the  decline  in  the  Vanderbilts,  and  Lake  Shore  was 
exceptionally  weak,  said  to  be  due  to  private  information  in 
regard  to  the  next  dividend.  Some  of  the  favorable  features 
were  the  large  London  purchases  of  stocks,  which  caused  a 
reduction  of  one  cent  in  the  rates  for  foreign  exchange,  and 
retarded  the  outflow  of  gold ;  also  the  formation  of  the  coal 
combination,  as  mentioned  above. 

To-day,  Friday,  the  market  was  steadier,  and  better  prices 
were  made,  the  closing  figures  being  only  a  small  fraction  off 
I  from  the  best  of  the  day. 


Mabcu  27,  1886.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOB  WEEK  ENMNO  MARCH  36,  AND  SINCE  JAN.  1,  ISSH 


STOCKS. 


Arilvo  Kit.  Stocks. 

Ciuiiutlaii  I'iK'IMo 

Cuua<lu9<'Ut.li<-i'ii 

OoniiHl  iif  Ni-wJcrney 

Coulnil  HaelHo 

ClieaHjH'iike  iSt  Ohio ■.... 

1)11  Igtprpf... 

Do  2di>it!f 

Clilcngo  it  Alton  

Chleiijto  HiirliiiKtoii  &  cjiiliicy 
C1iIcul;o  Mllwiiiilii'O  A  St.  i'lviil. 

I)o  pret. 
CIilCBiio  A  North ncslorii 

IJo  lirof. 

Chicago  Uiick  fxland  .b  Puciliu. 
CbicuKoSL  L.uulii>ti'itt>iliiiiX 

Do  pr«t. 

Chlcacu  St.  Paul  Mtna.  &  Uni. 

Do  pit'f. 
ClevcliindCol.Cln.A'Iniliiiiiap. 
Colmutms  lloi  kiiiK  Val.  it'i'ol. 
Delawuie  l.ack^iwaiiiia.tWust 
Deuvori&  Kioiiniiulu 

Do  A.s»c.->aiiK'iit  paid. 
East  TiMinc8se«  Va.  A  Oa 

Do  pret. 

Evangvllle  &  Ti'iTO  Haute 

Fort  Worth  it  Doiiverl'ity 

Grceu  liny  Wliinna&St.  Paul. 

riouslou  iM  Texas  Ccutial 

nilnoiii  Central 

Indiana  l!l<ii>min);t'n  Si  Wost'n 

Lake  Erie  A  Wosteiii 

Lake  Shore  >t  Mich.  Southeru. 

Loup  Island 

Louisville  .fe  NashvUlo 

Louis.  New  Alh.  &  Chicago... 
Mauhattau  Klevated^uousol.. 

Hemulds  .t  Charle.ston 

Miohl^'an  Central I 

Uiunt  apolls  &  St.  l^uis 

Do  pref 

Missouri  Kan!i.is  &  Texas 

Mis-^ouri  I'ucillc 

Mobile  A.  Ohio 

Nashv.  Chati  aiiooga  il-St.  Louis 
Nevp  York  Cential  &  Hudson. 
New  York  Chlo.  Jk St. Louis.. 

Do  pret. 

N«w  York  Lake  Erie  *  West'n. 

Do  pref 

New  York  <fe  New  Engl.and 

New  York  Ontario  ,t  XVcstern. 
New  York  Su.sci.  &  Western. .. 

Do  pref. 
Norfolkife  Western 

Do  pret 

Northern  Paelllc 

Do  pref 

Ohio  Central 

OhloA  Mississippi 

Ohio  Southern 

Oregon  Short  IJne 

Oregon  it  Trans-tonilncntal.- 

Peorja  Decatur  KvansviUe 

Philadelphia  &  Iteadiug 

Richmond  &  Dauvllle...' 

Kichui'd  .t West  fntTcnulnal 

Rochester*  Pittsiiuri; 

St.  Louis  (tSan  Francisco 

Do  pref 

Do  1st  pref 
St. Paul*  Duluth 

Do  prof 

Bt.  Paul  Minnenr.ife  Manitoba, 

Smrthern  Pacllio  Co 

Texas  &  Pacillo 

Union  Paeillc 

Wabash  St.  Louln  &  Pacllio... 

Do  ,,ret 

nnacellaueouii  Stock*. 

Colorado  Coal  &  Iron 

Consolidated  liaa  Co ; 

Delaware  &  Ilnd-ion Canal... 

OrcKon  Improvement  Co 

Oregon  Railway  itNav.  Co... 

PaellleJIail  

Pullman  Palace  Car  Co 

Western  liiinn  Telegraidi. 

KxpreHH  Stockit. 

Adams  

American 

United  States 

Wells,  l"a reo  &  Co 

Inac-tlvo  Stocka, 

Albany  A-  Susquehanna 

Atlantic  &  Paul  tic 

Burlington  Cell.  Rapids  &  No. 

Canton  i'o 

Cedar  Falls  tt  Miimesota i 

Central  Iowa 

Cleveland  ,v  PKt.sliurg ..'. 

Columliin  A  (ireenvllle,  pref.. 
Commercial  Tele^iram  Co  .  . 

Dabmiue  Jo  Sioux  Ciiy 

Harlem  

Hantuiitan  Beach  Co .'. 

Mil.  Lake  Shore  <fc  West 

1>"  pref, 

Morris  <t  Essex 

yulcksllvcr  MlnlngCo 

Do  pref.... 

Reasselaer  &  S  i  ratojra 

Rome  Watertown  &  Ogdensb'g 
Bf.  L<>ui9  Altou&Terre  Haute. 


HIQHEBT  AND  IX)WB8T  PBtOBS. 


Saturday, 
Mar.  20. 


6iil4 
*1'« 

41) 

•4ll4 

•lo'a 

•17 

'Viia 

140 
l»51o 

1U13 

l'J4 
lOT's 

i:i9'._. 

I'^tiiSt 

II1.J 

*;io 

■MU 

loaia 
50 
34 14 
124'4 
10 
•23 '4 
2I9 
.51s 
79 

"ii" 

*30 


Monday, 
Mar.  22. 


OOVj 
41^ 
50  "a 
42  >a 
1 1  '..• 
IHis 
14 

14.J 

133^ 
02 '4 

124 

103'4 

i;iOi.j 

12T'c 
11  "a 
»3 
40 

102 'a 
501s 
34^ 

12«36 

10 

5 '4 
79 

■ii»8 
34 


60  ig  07 

41  42 

4n:\l  50-6 

4lic  4II2 

10%  10% 


17 
12 


17 
12 


Tuesday, 
Mur.  :jS. 


60  ig    G0\ 
3Hia    40<9 


Wednewtar,   Ttauraday, 
Mar.  24.         Mur.  2.<. 


48 
41 
10 
17 


10 

17 


en3f  eoi, 

30%    38 
40%    48% 
3S       41 

I4»i'l8" 


2(i 
llH 


20 's 
llifl 


Do 
rnmfnn;  Coal. 


pref 


!  C0.1l  Co 

i-al  Coal 

'•■  Ciial  i  Iron.. 


Siis  85% 

•ooia  911a 

4056  4118 

30  30 
xl23Hll255» 

•35  37 

71  71 

19  19% 

*47  48 

28I3  28% 

107 14  1081a 

*14  15 

48  49 

103      103=8 

0=8  0'^ 

15  15 

20%  20=8 

0038  00%! 

34  ■■■'s  33 

*18ia  I9I4 


1341c  135% 
01  9218 
1231a  123'^ 
1071a  10818 
130  139 
127ifl  1271a 


38%    39»e 

IO214  1021a 

48%     50 

34 18    3II4 

12018  128% 

•2318  .'.'.'.'. 

298       2% 

5%      51a 

*78       7914 

"iiis   "liii 


7 
21 
91? 


7 
21 
Ola 


*27i3  29 

2018  2018 

5713  08 

1»8  1% 

23%  2i% 


•20 

31 

19=9 

2478 

79 
•31 
41a 

20 

421a 
100 

5II3 
1081a 
I1512 

34 18 

12% 

48% 

10 
*19is 


25 

3118 

20 
20 
79 
33 

41a 

20 

421-2 
100 

52 1^8 
108=8 
llOi-j 

34% 

12=8 

49 

IOI4 

201a 


2Gia    281a 
108      108 
100     101  la 


1401a 

25 
•lOia 

83ie 

91 

40 

•3413 
125 14 
*:)5 

70 

ISM 

40=8 

2818 
107 
•12 
•40 
102% 
0'4 

14ia 

25=8 

00 

33 

I8I4 

7 
211a 
*8 
27 
2014 
5714 

1% 
24 
10 


1401a 
20 14 

im 

85 

91 

41 

30 
120 

3OI3 

70 

I8I4 

47 

28% 
108 

15 

49 
103=8 
0=8 

15 

201a 

00% 

341a 

181a 
7 

22I4 

10 

27% 

20% 

57% 
1% 

24% 

16 


30=8 
I914 
2313 
78% 
3312 
•3 

•20 
421b 

100 
30 

108 

II3I4 
34% 

Ilia 

4818 

10 

19 


30Te 
19 12 
2014 
781a 
33i£ 
51a 
20  la 
44 

101 
52 

108 

II5I4 
3518 
1218 
49 
10 
19 


1421s  1421a 
133  M  131'.. 

8!)%  Ill 
123  v:.. 
100   luV  „ 
138   138 
120   127 
lOia  107g 
2Sla  281a 
30%  39 
100   102 
47=8  4Hla 
32   34 
120  12yis 


140 


1<0 


PrMay, 

Hot.  20. 


60 14  07 

37%  38% 

■17 'a  48% 

4014  40% 

10  10   ' 

15 '4  1S1« 


140 


11 
140 


60>a  67 

37 1«  38 'k 

47%  48% 

40>a  41=8 

10 

15%  la 

10>a  10% 


Mei 
of  tba 
WmIc, 
Bbare*. 


BanRoatnee  Jan.  1, 188A. 


Lowaat. 


HIkIimL 


21a      2 
big       5 

78       78«« 

"16=8  "iii^ 
25       25 

139     1391a 
23       25  If 
10       11 
Sm    33=8 
00       00% 


39 
34 


40  H 
35 


125  123 14 
35   35 
07  la  09 '8 
18   18 
45   401a 
27   Z8i8 

104  lOUia 


47 
100 

314 
13 
24% 
58% 
31^8 
18 

0=8 
20% 
•8 

20% 
25 
55 

1% 
2313 
15 


47 

10278 

0 
I4I2 
2578 
00  la 
3314 
I8I4 

7 
22 14 
10 
27I8 
20 
57I4 

1% 
24=8 
I5I3 


27%  3013 

I8I4  19 

24  20 

77  777,, 

31  31% 


20 
•43 
100 

49 
107 
II514 

33 

11 '4 

47% 
0% 

13 


20 
44 

100 
501a 

107 

llSk 
35% 
11% 
48 14 

978 

19 


251a  26  I 
108  108%! 
101  102% 


xlOQialOl 

50=8  51% 
I3214I3214 
t03%    05 

•145  147 

•105  lOOHt 

•04  60 

•119  122 


•8=8      0 


•11 
•17 


14 
10 


•38       40 
641a    641$ 


•4 
•22 


7 
2311 


16        16 

•11     im 

•lli«    13 
40       40 


100 14  100 14 
501a    51 

131     131 
03 13    6414 

■145     148 
IO3I2  IOOI4 
041a    65 14 
I20I4  12118 


2414    251a 
107 12  107% 
99%  103 
25       28 
99       9979 
491a    5078 
131      131 
G3i8    01i« 


13514 
12518 
0'4 
261a 
35 14 
07 
431a 
27 
125 '4 
15 
23 14 
2% 
5 


135*4 
12018 

10 

26<« 

30>a 

09 

40 13 

31 
127 

15 

23% 
2>9 
6% 


20       30 
0^    1*1* 

ibs"  i'SB 
2114    22>a 
8%      0% 
7914   Sl'e 
89       8313 
3814    3919 
33ls    33I3 
125     12i% 
33       34 
04%    66% 
10'4    17 
401a    4378 
25%    26=8 
xl00%102 


40  401a 
99%  10118 

4I3      0 

1214  13 

23%  24% 

57  59 

301a  31% 

17%  18 

6I4        6=8 

2014  20% 


251a  20 

23>a  2413 

5414  55% 
1%       1% 

22  23=8 

131a  14 


25 

10 

23 

77 

30 

•3 

18 

42 

99 

40% 
100 
1121a 

3414 

11 

44 14 
913 

171a 


27  la 
18 
24% 
77 
31 
51a 
18 
43 
9914 
481a 

106 

114 
33  ig 
llig 
47 

if 


13,'>       ... 
125.%  120% 


10 

28 
30 14 
98% 
43% 
20 


11 

28 

307g 

991a 

45% 

3II4 


1207a  128 


23  23 

2%  2I3 

5  514 

•701a  78 


10 
♦20 

"2214 
9% 

81 

88 14 

39 14 

32 
123  la 
•33 

0578 

lO'a 

4118 
26 
10214 


131 

80% 
110 

103  le 

127" 
•914 

•27 
30% 
99% 
44-% 
301a 

126% 


132 

H7ia 
120 
lOd 

i27" 

11 

30 

37 

90% 

40 

31% 
128 


S,ll.*>l  61  Fnl). 
12,i»(Ki'  Iir.ii  M!ir, 
OO.ii--:     ■••'     r 


lO.i  1.1  i 
325,210, 

1,021.1  : 
110,0!:{  Kii 
505  135 
4.175 
755 
520 
20,090 
7,350 
11,320 
10,100 


10% 
20 

"23  "'4 
9% 

S2I4 

89 

40 

32 
125% 

35 

671a 

17i« 

42 14 

27% 
103% 


•22 
2% 
519 

78 

20 

10 

isoii 

23 

loia 

81% 

8814 

39 
•33 
125 14 

33 


23 

2% 
5I4 

78 

20 

10% 

27 
139 14 

23=8 

lOia 

82% 

89    I 

40 

35    I 
125% 

33 


Jan. 

23%  Mur. 

!>i4  Mar. 

201.J  Mar. 

3.-.  14  Mar. 

07     .Mar. 

43%  Mar. 

27     Mar. 

512,.520  115     Jan. 

203     M%Jan. 


220 
2,520 
5,870 
1,200 

270 
9,190 

400 


46 
100% 

5 '.I 
13% 
24% 
.'■>8% 
30% 
17% 

7 
21I4 

8 
20% 
24 14 
54=8 

1% 
23 
14 


40 

101% 

3% 

14 

23% 

.39% 

31% 

17% 

7% 

2178 

8 
20% 
24% 
55% 

1% 
24 
14% 


23%  23% 
100%  106% 
08%  100 
24  23% 
03%  97% 
49  50 
120%  120% 
02 'a    03% 


8=8      8% 


17        17 

"36"  "id' 


38       33 

65        05 
137%  139% 


41        41 


3  5%  ISTg 

■11  14 

11%  11%1 

40%  41% 


•145     148     ^145     147 
103%  105%'  105     105 
63        65     I   "04        86 
121      121        120%  120% 


8I4I 


59%    .39% 
•11        15 
19        15 


77e 


13       14% 


38       38 
64       65         03%    64 

•138  139%,  137%  137% 
•4         7% 
2ii       22 


15%    19% 
•10        13 
•10       12 

39%    40 


25     as 


13%    IS 

10 '  "io' 


26% 

10% 

24% 

75 

31 

•3 

18 

42 

97% 

48% 
105 
113% 

34% 

11 

44% 
9% 

17% 


27 

17% 

2514 

75 

31% 
5% 

18 

42 

97% 

50 
107 
114% 

34% 

11%' 

46I4 
9% 

18% 


•16 

42 

26% 
103 


18 

42% 

27% 

104 14 


•45 

100% 
5% 
13% 
2478 
58% 
307g 

-17% 

7 
21% 


40% 
102 
6    ! 
14 
25% 
5978 

33% 

18% 

7 

2178 


21  %  Jan 

2%  Mar. 

5     Mar. 

67%  Jan. 

10%  Jan. 

8     Jan. 

23     Mar. 

2,320138     Mar. 

8,7051  2II4  Mar. 

:f,100      t^%Mar. 

887,050    70%  Mar. 

1,660    80     Jan. 

2j,950    30%  Jan. 

430'   32      Mar. 

12,021  120     Jan. 

1,000    30     Jan. 


4,070 
2,090 
3,110 
38,011 
9,890 


•26% 
24 
54 14 
1% 
23% 


27% 
24% 
55% 
1% 
23% 


23%  24% 
100Sh107 
9978  101 
24  24 
93  90 
49%  50% 
129  129 
03%    05% 


25% 
17% 
24% 

•74 
31% 
•2% 
18 

•42 
98I4 
49% 

103% 

113% 
34% 
IIM 
44% 
•9 
13 


2678^ 

18 

25 

80 

31% 
3 

18 

44 

08 14 

3014 
100% 
114 

35% 

11% 

46 
9% 

I8I4 


2,600 

121,421 

4,630 

3,760 

119,555 

7,975 

10,535 

1,610 

3,085 

7,503 

210 

2,010 

4,660 

119,412 

2,220 

4,230 

930 

55,949| 

2,050 

93,070 

1,000 

2,530 

100 

800 

1,730 

900 

13,443 

932 


24        24% 
107      107 
100      101 
24       23 
95%    9714 
4979    51 
129     129 
04%    06% 


'145     148     ♦145  148 

105%  105%  •105  106% 

63%    04       'OS       65 

■118     120       119  119% 


714      7% 
•65      ... 


12%    12% 
•13        16 


63 


7%      7% 


•11 
15 


14 

IS 


18       18 


64         33%    63% 

•137     139 

•3  7  '3  7 

•20%    22       *20i4    23 


IS        13% 


38        40 


IS  16% 

•10  12 

11%  11% 

40  40 


61%  Mar. 
IOI4  Mar. 
40%  Mar. 
25%  Mar. 
100%  Mar. 
14  Feb. 
40  Jan. 
99%  Mar. 

4%  Mar. 
12%  Mar. 
23  Jan. 
50%  Jan. 
30%  Mar. 
17%  Mar. 

6  Feb. 
17%  Jan. 

8  Mar. 
25  Jan. 
23%  Mar. 
54 14  Mar. 

1 14  Jan. 
21  Jan. 
13%  Mar. 
2178  Jan. 
25  Mar. 
16  Mar. 
18%  Feb. 
73  Mar. 
30     Mar. 

3%  Jan. 

1 8     Mar. 

42     Mar. 

97%  Jan. 

37     Jan. 

90%  Jan. 

3,030  100%  Jan. 

3.SS0,   30 14  Mar. 

17,0031    10%  Jan. 

138,937    4414  Mar. 

2,233:     9      Mar. 

2,1301   17%  Jan. 


17.  08%  Jan.  14 
21    1S%  Feb.  IT 

■       ■-      •',,-.    » 
•.     1 

<-   n 

0 

i» 

>    12 

.Ian.  S 
'•*  Jan.  3 
Mar.  3 
-  1  111  ii  Feb.  IS 
18  142  Mar.  2 
24  irti  Fih.  IT 
21  •■■  •  ,.  S 
"•  '.     S 

■-:  18 

21    Ml  >  'I   1  IMl.    16 

21  00  Jan.  2 
241  :m%  Feb,  17 
:  ■„.  13 
..  2 
..  ,,..  7 
■J  .Ian.  2 
241  11%  Jan.  2 
29'  81  Mar.  4 
18:  23%  Feb,  1 
12%  Mar.  19 
6 
9 
5 
fi 
9 
S 

1 
2 

4 
2 

4 
4 
2 


rt 


M 


ic 

i2;i    roi     Jan, 


24  ;inn  reii, 
20  94%  Star. 
23    4578  Jan. 

23  41      Feb. 
2  12-1 14  Mar. 

19    :i,i%Jun. 

24  70%  Jan. 
241  22%  Jan. 
24  51%  Jan. 
24  32i4JBn- 
24  114%Jan.  11 

01  17     Jan.     5 

2  .30  Jan.  7 
24  107%  Feb.  1» 
241  10  Jan.  5 
24I  23  Jan.  5 
181  2878  Feb.  17 
18!  64  Mar.  3 
24,  48%  Jan.  28 

24  21%  Jan.     4 
l|     8%  Jan.     2 

25  24  Feb.  9 
23!  imJan.  2 
25  30%  Jan; 
24  29  Jan. 
24  0178  Jan. 
19  2  Feb. 
25!  20%  Mar. 
241  19  Jon. 
18,  26  Mar.  8 
241  34%  Jan.  S 
241  22%  Jan.     S 

5  31  Mar.  8 
1  82%  Jan.  14 
24 1  38  Feb.  2 
Iflj  5  Feb.  15 
24^  23%  Jan.  25 
24;  48%  Jan.  7 
27 1 105  Feb.  9 
181  56%  Mar.  16 
20llll%.Mar.  16 
19111878  Feb.  25 
171  3.T%Mar.  26 
8'  14%  Jan.     2 


4 
2 
2 
4 
S 
4 


6,375 
1,576 

49,430 
1,850 
8,031 

59,810 
484 

88,089 


22  Jan. 
98%  Jan. 
87 14  Jan. 
21%  Feb. 
03%  Mar. 
49  Feb. 
129  Mar. 
6278  Mar. 


56%  Jan.  2 
12%  Jau.  2 
22%  Jan.     2 


18  27%  Mar.  13 
2  111  Feb.  8 
IS  108%  Feb.  13 
23  31%. Mar.  S 
24'108i4Jttn.  5 
23;  07  Jan.  2 
25  13778  Feb.  9 
24 1  7578  Jan.     9 


'144     Jan.  14  130     Feb.  12 
20l'l01%Jan.  28  10«>4  Mar.  12 


302 
7,486 


62%  Jan.  13  (;o  Feb.  26 
110  Mar.  20|  125%  Feb.  15 


4,i33j 

■■■■25 
100' 
670 


100 


200 

200 

2,325 

20 


100 

'136 
100 


0,149 


395 
1,C00 


137%  Feb. 
7%  Mar. 

66  Mar. 

53  Jan. 

11  Feb. 

13  Mar. 
146%. Tan. 

42  Fob. 

30  Mar. 

60%  Jan. 
215  Jan. 

17  Feb. 

22  Jan. 
50%  Jan. 

132%  Jan. 

6%  Mar. 

21  Feb. 

15S  Jan. 

23  Jan 
38%  Jan 
86  Jan. 

9  Jan. 


1447, 
9% 
75 
00 
14% 
22% 


11  1.32 
23;  45 
22  33 
21  07 
15  220 
2!  21% 
28  40 


Mar. 
Mar. 
Mar. 


18 

0 

11 

9 

21 

I.  18 

4 

9 

13 

13 

24 

39 


68 

13978 

8 
25% 
163 
31 
46 
03 
17% 
10% 
15% 
50 


Feb.  20 
Jan.  5 
Jan.  7 
Jan.  14 
Mar.  2 
Jan.  5 
Mar.  5 
Feb.  4 
Mar.  10 
Mar.  4 
Mar.  9 
Mar.  8 
Mar.  16 
Mar.  16 
.Mar.  10 
Jan.  G 
Jan.  18 
Jan.  3 
Jan.  2 
Feb.  3 
Feb.  16 
Mar.  10 
Fob.  la 
Fob.  15 
Mar.  1 


*  These  are  the  prluoo  bid  and  asked;  no  aa'e  WfW  made  at  the  Board 


t  Lower  price  Is  ex-dlvUend, 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,   M\RCH  26, 

STATE  BONDS. 


1886. 


SKOUKITIBS. 

AUbama— Class  A,  1906. 

Class  B,  6e,  1906 

Olaas  0, 4s,  1906 

6a,  10-aOs,  1900 

Arkansas— Gs,  fanded — 

7»,  L.  Rock  &  Ft.  S.  188. 

7s,  Meini>.<&L..Bock  RR 

7e,  L.  R.P.B.  &  N.O.  BR 

7s,  Miss.  O.  A,  R.  R.  RB. 

78,  Arkansas  Cent.  BR. 
aeorgla— 6s,  1886 

78.1886 

7«,  gold,  1890 


Bid.    Ask. 


100  >a  102 

106     110 

98l»'100 

107 


7 

20 

20 

17 

17 

7 

IOOI3 

101  =4  103  "i 

112      114 


12 


SECURITIES. 


LonJsiana— 78,  sons., 1914 

Stamp  -d,  48 

MisBOurl— 68,  1886.... 

6s,  dne  1889  or  1890. 

Asyl'm  or  Univ..  due'92 

Funding,  1894-95 

Hannibal  <fc  St.  Jo.,  '86. 
New  York-63,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

6a,  loan,  1893 

N.  Carolina— 68,  old,  J.*J. 

Fnndlng  act,  1900... 


Bid.    Ask. 


85 

72 -3 
101 
110 
112 
116 
103  "3 
103 
113 
118 
121 

36  Hi 

12 


SECURITIES. 


N.  Carolina— Continued- 
New  lionda,  J.&J.,  ''93.8 
Special  tax,  all  cla-sse-s. . 
Do         Wil.C.&Bn.R. 

Consol.  48,  1910 

66,  1919 

Ohio— 68,  1886 

South  Carolina— 
6s,  Act  Mar.  23,  1869 ) 
non-fundable,  1888.  t 
Brown  consol'n  68, 1893 

iTennessee— 69,  old, 1892-8 
68,  new,  1892-8.1900 


Bid.     Ask, 


22 
91a 

'95' 

121 

103 


109 

58 
681a 


SECURITIES. 


96 
122 


6', 

112  1 
591-.1 
5913 


Tennessee— Continued— 

68,  new  series,  1914 

C'mp'mlse,3-4-5-68,1912 
Virginia— 68.  old 

68,  new,  1866 

68,  consol.  bonds 

68,  ex-matured  coupon. 

68,  ooneoL,  2d  series — 

68,  deferred 

Blstrict  o(  Columbia— 

3-658,  1924 

ReglBtered 

Funding  58,  1899 


BIO. 

ABk. 

681a 

681, 

671a 

«» 

44 

44 

100 

66 

Afl 

65 

9 

10 

119 

110 

RAIIiROAD  BONDS. 


SECURITIES. 

Railroad  Bonds. 

(Stock  ExcTuiniie  Prices.) 

Atoh.T.&S.Fe— 4138,1920 

Sinking  Fund,  6s,  1911. 

AtL  &  Pao.— 1st,  68, 1910. 

Baltimore  &  Ohio — 

lst,6s,  Park.  Br.,  1919 

6s,  gold,  1925 

Bur.  C.  Kap.&  No.— l8l,59 
Consol.  &  col.tr., 58,1934 
Mlnn.tfeSt.L,.— l8t,7», 
la.  City  &  West.- Ist, 
C.  Bap.  I.F.*  N.— l8t,63 
Ist,  5s,  1921 :.-.- 

Buff.  K.  Y.  A  P.— Cons.es 
General,  6s,  1924 

Can.  So.<— l»t,  int.  guar., 58 
ad,  68, 1913 

Central  Iowa— Ist,  7s,'99t 
East.  Div.— Ist,6s,l912 
111.  Dlv.,  l8t,  08,  1912  .. 

Ches.&  O— Pur.  mo.fd.'93 
68,  gold,  series  A.,  1908. 
68,  gold,  series  B.,  1908t 

68,  currency,  1918 

Mortgage,  fis,  1911 

CI168.O.&S.W.— M.,  5.69 

Ohio.  A  Alton— let,  7s,'93 
Slaking  fund,  6s,  1903  - 
litt.  <&  Mo.  Kiv.— l8t,  7a. 

24,78,1900 

et.  L.  J.^ck.  &  Chic— Ist 

Ist,  guar.  (564),  78,'94 

2d,  (3«0),  7a,  1898  .... 

2d,  guar.  (188),  7s, '98 

Mlss.B.  Br'ge— lst,8.f  .(• 

Chlo.  Burl.  A  Quiucy— 

Consol.  73, 1903  

fis,  sinking  fund.  1901 
fis,  debentures,  1913. . 
la.  Div.— s.  fd.,  58, 1919 
Sinking  fund,  4a,  1919 
Denver  Div.— 49, 1922.. 
Plain  49, 1921 

C.R.I.  &  P.— 6a,  cp.,  1917 
Ext.  &  Col.,  5a,  1934... 
Keok.  &  Des  M.— lat.Ss 

Cent,  of  N.  J.— 1st,  79,  '90 
l8t,con8.a99eut.  7a,  1899 
Conv.,  assented, 79,1902 
Adjustment,  7a,  1903... 
Conv.  debeut.,  «3, 1908. 
I,eh.&W.B.— Con.g'd.aa 
Am.D'k&Imp.— 5a,1921 

Chlo.  Mil.  &  St.  P.— 

Ist,  88,  P.  D.,  1898 

2d,  7  SlOa,  P.  D.,  1898. 
1st,  78,  «  g.,  R.  D.,  1902. 
l8t,  LaC.  Div.,  78, 1893. 
l8t,r.  &M.,  78,1897..- 
lst,I.  &  D.,  78, 1899... . 
l8t,C.  ct  M..  78, 1903... 

Consol.  7s,  1905 

1st,  78, 1.  <S  D.  Bxt.,190S 
1st,  S.  W.  Div.,63,190'.>. 
Ist,  53,  LaC.&  Dav.  1919 
l8t,S.Minn.Div.,as,1910 
l8t,  H.  A  D.,  78,  1910 
Chlo.&Pac.Dlv.,Gs,1910 
Ist,  Chic.  AP.W.,5.S,1921 
Mln'lPt.  Div.,  58, 1910 
C.c&L.Sup.Div.,  os,1921 
Wi3.&  Min.Div.,5a,1921 

Terminal  5a,  1914 

Fargo  &  So.  5s,  Aa8U.,'24 

Chlo.  <fe  Northweat.- 
Consol.  bonda.  78.  1915. 
Coupon,  gold,  78, 1902.. 
Beglst'il,  gold,  79, 1902. 
Binding  fund,  63,  1929.. 
Sinking  fund,  5.9,1929.. 
Blnk'gld.,  deb.,  59,1933. 
85  years  deb.,  58, 1909.. 
EscanabaA  L.S.— l9t,6s 
DesM.ifeMiu'ap.- lat,78 
Iowa  Midland— Ist,  89.. 
Peninaula — Ist,  conv.,79 
Chic.&Milw'kee— l8t.7a 
Win.  &  St.  P.— l8t,73,'87 

2d,  7s.  1907 

Ma*  i«tad.-l8t,6s,1905 
Ott.C.  F.  *  St.P.— Iat.n9 
North.Ill.— l8t  58. 1910. 

C.C.C.AInd'8— l8t,7s,a.fd. 

Conaol.7a,  1914 

Consol.  sink,  fd.,7 3,1914 
General  consol.,  69,1934 

Chic.  St.  P.  Min.  <fe  Om.— 

Consol.  Us,  1930 

C.8t.P.&M.-1.9tSs.l918 
No.  Wis  — l8t,  69,  1930 
St.P.&S.C- l8t,«.9,1919 

Chlo.&.E.Ill.— l8t,9.f.car 
Consol.,  Ist,  88, 1934... 

Oblo.St  L.  &  P.— 1 3t,can.68 

Chlo.4W.Ind.— Ist,  9.f.,63 
Oenl  mort.,  68, 1932  . . . 

Ohio.  <fc8t.L.— l8t,«8,1915 

Co1.40reen.-lst,88,1916 
24,68,1926 

Col.  H.Val.ifc  Tol.— Ist,  59 

Bel.  L.  &  W.— 7s,conv.,'92 

Mortgage,  78, 1907 

BTr.Bing.<feN.y.— l8t,78 
Morria*  Essex- Ist,  7s 

2d,  73, 1891 

Bonda,  79, 1900... 
Vsof  1871,1901... 
Ist,  con., guar.,  78  .... 
N.  y.  Lack. .ft  W.— lst,6a 

_Con8trKctiou.  58..  .. 


Bid.    Ask. 


83 


110 
10913 


140 
110 


1071a 
40 


105 

86I4 


66 
66 

iio'ia 
77 
35 

"95 
119 
1231a 
120 
'118 
12013 


•106 


108 14 
llOia 
102 1< 


1321a 

ili" 
113 
112 


84 


llO't 
II013 
106 


SECURITIES. 


1081a 
45 

i05\ 
86  "8 

112 
69 

120^4 

i;oa4 

7713 
3513 

1021a 

96 
119 '8 


102 13 
99 13 

i'S3 

112 
II2I3 
113 'a 
114 
115 
111 
81 

IIOI4III2 
93I3!  95I3 


133 

124 

131 

122 

125 

I26I4 

131 

131=8 

131 

119 

IO6I3 

117 


12713 
123  ii 


120 

105 

105 

105 

104  »e 

103 13 

119 


1071a 

113 

126 


129 
122 
106 


105 13 
101 

121 

143 

13614 

136 


112 

IO8I4 

108 


130 

125 

104 

130 

115 

10713 

107 


129 


94 
11213 


■105 

•98 
86V 


'144 
•II4I4 
125 

134  H 


108  Hi 
130 

127% 


100 
120  la 


13114 
131 

121 
117-'^ 
9713 


112 


188 
1391a 


118 
126 
133 
135 
131 
109 


Del.  &  Hud.  Canal— lst,73 

l8t,  ext.,  78, 1891 

Coupon,  78, 1894 

l8t,Pa.  Div.,cp.,78,1917 

Ist,  Pan.  Div.,  reg., 1917 

Alb.  <fc  Suaq.— Ist,  79... 
l8t.con3.,guar.78,190G 
lat, cons., guar.  63, 1906 

Rena.  &  Sar— l8t,cp.,7a 
Denv. A  Uio  Or.— lat,,  78. . 

lat,  conaol..78, 1910.-.. 

Trust  Co.  receipta 

Den  So.Pk.A  Pao.— l9t,78 
Den.A  UioO.  West- l8t,6s 
DeLMack.  AMarg.— 1  st,  Us 

Laud  grant,  3iaa,  S.  A.. 
E.T.Va.  &  O.— l9t,7a,1900 

lat,con.9.,53, 1930   .. 
Ex  coupons  9  to  12 

Divisional  58, 1930.. 
EUz.C.&N.— S.l.deb.,c.,63 

l8t,  6a,  1920 

Ellz.  Lex.&  Big  Sandy— 68 
Erie — Ist,  extended,  7s... 

2d,  extended.  53,  1919.. 

3d,  extended,  4138, 1923. 

4th,  extended,  58,  1920. 

5th,  7s,  1888 

lat,  cons.,  gold,  78, 1920 

1st,  coua.,  id.  coup.,  7s- . 

Reorg.,  Ist  lien,  03, 1908 

Long  Dockb'nda,  73. '93 
C0U80I.  gold,  58.  1935. 

B.N.  Y.&  E.-l8t,7.9,191B 

N.Y.L.E.&W.-N'w2d()3 
Exjune,  1886,  coup.. 
CoUat'l  trust,  (ja,  1922 
Fund  coup..  58. 1989. 

Bn«f.&S.W.-M.  69,1908 
Ev.  <fe  T.  H.— l9t,  COU9.,  68 

MtVern'n— l.st,6a.l«23 
Fl'tAP.Marq.— M.6a,1920 
Ft.W.it  Deu.C— l8t,63... 
Gal.Har.  >t  S.Ant- l8t,68 

2d,  78,  1905 

West.  Div.— Ist, 58... 

2a,  6.3, 1931 

Gr'nBayW.<feSt.P.— l8t,68 
Gulf  C0I.&  S.Pe.— 78,1909 

Gold,  6s,  1923 

Han.*  St.J.— Con. 68,1911 
Hend.Bridge  Co.— Ist,  69. 
11.4  Tex.C— Ist  M.L.,7at 

1st,  Western  Div..  78t.. 

lat,  W.aco  &  No.,  78t  ... 

2d,  consol.,  main  line,  88 

General,  63,  1921 

Hous.  E.*W. Tex.— lst.79 
lU.Cen.— latg.  48,  1931.. 

Snd.Dlv.— Cp.  Bs,  1898. 

MiddleDlv.- R6g.,53... 

C.St.L.&N.O.— Teu.l.,78 
1st.  consoly  78, 1397 

2d,  63, 1907' 

Gold,  58,  1951 

Dub.  &  S.  C— 2d  Dlv.,7a 

Ced.  P.  &  Minn.— Ist,  79 
Ind.Bl.&W.— 1st,  pref.,7a 

Ist,  6-83,  1909 

2d.  3-8s,  1909 

Eastern  Dlv.— 69,  1921 . 
lutbauap.  D.  cfeSpr.— l8t,7a 
Int.*  ot.  No.— lst,8s,gold 

Coupon.  6s,  1909 

KenfkyCent.— M.69,1911 

Stjtmpod  4  p.  c,  1911... 
Knoxv.  &  O.— l8t,6s,1925 
Lake  Shore  A  Mich.  So.— 

Cleve  A  Tol— N .  bd3.,78 

Clove.  P.  A  Ash.— 7a.... 

BuSf.A  Erie -New  bd8,78 

Kal.A  W.  Pigeon-l9t.. 

Det.  M .  AT.— 1 3t,7a,  1 908 

Lake  Shf>re— Div.  bonda 
Couaol.,  coup.,  Ist,  73 
Conaol.,  reg.,  Ist,  '78 .. 
Consol.,  coup.,  2d,  78. 
Consol.,  reg.,  2d.  78... 

MahoniugCoalR..-lst,58 
Long  Isl.  UB.— l8t,78,'98 

Ist,  consul.,  5a,  1931. 
Louisv.ANash.- 

Cons.,  7s,  1898 

Cecilian  Br'ch.  -78,1907 

N.O.AMob  -l8t,6a,1930 
2d,  6.9.  '930 

E.  H.  AN.-l8t,6a,1919 

General,  63,  1930 

Penaacola  Div —88,1920 

3t.  L.  Dlv.— l9t,  63, 1921 
2d,  3s,  1980 

>;a8hv.  A  Dec .1st,  7a 

S.AN.Ala.— 3.f.03,1910 

Louiav.  C.  A  L 69.1931 

Trust  bonds,  6s,  1922 

10.40,0.9,1921 

Pens.  A.Vt.— lst,8a,  gold 
L.  Erie  AW.— lat,  Os,  1919 

Sandusky  Div.— 6.9,1919 
Laf.  Bl.  A  M.— l8t,83.1919 
Louiav.N.Alb.AC- l8t,6a 
Lon.  N.  O.  A  Tex.— 1.9t,  53 
Manhat.B'rU  Co.— 78,1909 

N.Y.AM.B'h-l8t,78,'97 
Metpn.  Kiev.— l8t,6a,1008 

2d,8a,1899 

Mex.  Cent.— Ist,  7s,  1911. 

1  st,  M.,  78,  ex.op.,6,7,  A8 

New  assented,  48 

Mlch.Cent— Con8.79,1002 

Oonasl..  58,  1902 

63.1909 


Bid,     Ask. 


114 


108 !« 
133 13 

122 
148 
II713 

■971^ 


78 


120 

-79 

*71l3 

103 


100 

127 
116 
109 
II513 


1321 


138 
1371a 


135 
123 


1193< 
99 
98% 
90 
77 
00 
25 

"m" 


100 13 


117 
11413 


*87ia 


109 
134 
130 13 


89 
104 


114  116 
113 
119    1...  . 

88        89 

I1I5 

118     11913 

98 1«. 


94        9OI3 
124      123 
10413  105 
118 


103 
10334 

97 
100 


109  ig 
lOl^a' 
98 13 

'87" 
5713 

ib'ijii 


118>4 


66 

107  ia 

119 

111 

120 

120 

120 

116 

iif 

120 
101 

90 
101 
106 
117 

84 

"84" 
93 


103l4!103l3 

120 
126 
106 

120 
125 14 
130 
128 
1227(. 
122 13 


107 


87 
6813 


129 
112 

123 
108 
102 13 

92 
118 
103 

90 
103 
-53 
118 13 

98I3 

loiV, 

8S" 
92.1b 


100 
10734 
9014 
76  I3 


11713 
lllSj 


40 
3715 


1311a 


23 
105 
130 


03 13 

95ia| 
II6I3' 
1053, 


90 

95 

84 

101 


112 

'41' 
381a 
133  ' 
110 


SECURITIES. 


Mlch.Cen.— Coup,58, 1931 

Jack.Lan.ASag.— 8.9,'91 

Milw.  A  No.— l8t,  88, 1910 

Ist,  69,  1881-1913  

M11.L.S.AW.— lat,U9,1921 

Midi.  Div.— Ist.  8s,  1924 

Aahl'd  Div...l8t.8a.l923 

Minn.  ASt.  L.— 1 9t,7a,l»27 

lowa  Ext.— Ist,  78, 1909 

2d,  7a,  1891 

S'thw.Ext.— lat,78,1910 

Pac.  Ext.— l8t,  6a,  1921 

Imp.  A  Equip.- 8s,1922 

Minn.A  N.W.— l,9t,58,gld. 

Mo.K.AT.— Genl.,83,1920 

General,  5a,  1920 

Cons., 78,  1904.5-8 

Cons.,  '2d,  income,  1911 
H.ACent.Mo..-l8t,78'90 
Mobile  A  Ohio- New  63.. 
Collateral  trust,  8a,  1892 
lat,  Extenalon,  88, 1927 
Morgan's  LaAT.— l8t,  8s 

lat,  7a,  1918 

Nash.Cliat.ASt.L.— lst,78 

2d,  68,  1901 

N.  Y.  Central— 69, 1887 
Deb.  cert9.,  extd.  69  . . 
N.Y.C.A H  — l9t,  op.,  7a 

Deb,  68,  1904 

Harlem— lat,  7a,  coup.. 
N.Y.  Elov.-l8t,  73,  19(36. 
N.Y.P.A  O.— Prl'n.Sa.'OS 
N.Y.C.4N.-G6n.,63,1910 

Trust  Co.  receipta 

N.Y.A  N.  Engl'd-lst,  78. 

lat.Os,  190a  

N.Y.C.  ASt.  L.-l8t,83,1921 

Trust  Go.  receipts 

2d.  69, 1923  

N.Y.Ont.AW.— lst,g.,  69. 

N.Y.  Suaq  AW.— lst,6at 

Debenture,  6s,  18971.  .. 

Midland  of  N.J.— lat,  6s 

N.Y.N.H.AH.— lat,rg.,43 

N.Pac— G.l.gr.,lat,cp.,6s 

Regiatnred,  8s,  1921.... 

Gen.. 'id.  gold.  «9,  1933. 

No.  Pac.Ter.Co.- lst,g..(ls 

James  Jliv.Val.— lat,  89 

N.O.  Pac— lat,69,g., 10201 

Norf.AW.— Gen.,  fia,  1931 

New  River- l9t,6a,1932 

Imp.  A  Ext.— 89,  1931.. 

.idju.atmt.  M.— 7s,  19'24 

Ogd.  A  I.akeCh.- lat,89.. 

Ohio  A  Miaa. — Cons,  a.f.73 

Cou9olidated  79, 1898 

2d,con9oliaatert,78,1911 

Istspriugrteld  Dlv.,  7a 

lat,  general,  63,  1932.. 

Ohio  Cent.— lat,  T.  Tr..  Oa 

lat,  Min'10iv.,6a,  liial. 

Ohio  So.— lat,  68,  1921  ... 

Oieg'nACal— lat.83,1931 

Or.ATran9C'l-.63,'K2,1922 

Oregon  Imp.  Co. — lat,  6a. 

Oi-eg'ullll.ANav.- l9t,89. 

Dobonture,  7a.  1887.... 

Cousol.,  5s,  1923 

Panama— S.t.,3Ub.6s,1910 

Peoria  Doc.  A  Ev.— Ist,  6s 

Evans.  Div.— l9t,  68,1920 

Peoria  A  Pek.  U'n— l8t,G9 

PaclHc  HR.— 

Con.  Pac— Gold,  68.  ..., 

San  Joaquin  Br. — 6a.. 

Cal.  A  Oregon— Ist,  8s 

Cal.  AOr.— Ser.  U.,  63. 

Land  grant  bonda,  89. 

West.  Pac— Bonds,  6s.. 

No.  B'w.iy  (Cal.)— l8t,63 

So.  Pac.  of  Cal.— 1  St,  89. 

So.  Pac.  of  Ariz.— lat,  Oa 

So.PacorN.Mei.-lat,08J 

Union  Pacific— lat,  63.. 

Land  grants,  79,  '87.89 

Siukingfund,  83, '03.. 

Beg.,  89,  1893 

Collateral  Trust,  63. . . 

Do  5a,  1907 

Kana.  Pac— 1st,  63. '95 

l8t,  68,  1898 

Denv.Div.83.a8a.,'99 

lat,  conaol.,  (is,  1919. 

C.Br.  U.  P.— F.c.,7a,'95 

AtCAP.— lat,69,1905 

AtJ.  Co.&W.— l3t,  «a 

Greg.  Sliort  L. — Ist,  6s 

Ut.  So.— Gen.,  7a,1909 

Exten.,  Ist,  7a,  1909 

Mo.  Pac— let,  C0U8.,  68. 

Sd,  78,1906 

Pac  of  .Mo.— Ist,  63  .. 

2d,  7a,  1891 

St.L.  AS.  F  — 2d,  88,  CI.  A 

6«,  Class  c,  1:108  

68,  Class  B,  1908 

lat,  68,  Pierce  O.  A  O. 
Equipment,  7a,  1893.. 
Gen.  mort.,  69,  1931  .. 
So.  Pac  of  Mo  — l9t,09 
Kan.  CAS.- l9t.,69,  g 
Tex.A  Pac  — lat,08.1U0o 
Conaol.,  8a,  19051.... 
Income  A  Id.  gr.- reg 
Bio  G.,  69,  Aug.  op.  on 
Do         ex  Aug.  cp. 
Gen.  mort.  A  ter.  Oa  . . 
Pennaviyauia  R R.— 
Pa.Cb.'agu.'>r.4  i-iS.l  at,cp 
I'a.  Co. 'a  4  las, reg.,  1921 


Bid. 

Ask. 

108 13 

106 

102 13 

i(>3 

117 

116 

113 

13-J 

136 

125 

100 

•110 

112 

98^4 

100 

100  la 

101 

901a 

91 

77»8 

78 14 

II3I3 

*78 

'113 

116 

II313 

•ibi'ii 

111 

123 13 

128 

127 

128 

103 

108 

136  ig  137 

108 

136 14 
125      125 14 


61 

59 
128 
118 

931.; 

93 

ios'ii 

833^ 
621a 

1081, 

111 

11334 

'90i< 

103 

103 

107  li 
107 

89 

871a 

98 


93 13    98 


130 
120 
9334 

"73ii 
105 
85 


SECURITIES. 


109 

II2I3 
114'4 
115 
96'8 

106" 
82 

108 
10934 

90 

8834 

123" 

121 

97 
94 


1021a' 


92 
11214 
103  '•i 

-97 
107 
104-3 
106 

115 
111 
103 
104 
105 
112 
■110 
1093, 
104 
103  la 
II6I3 
106 14 
11713 


•93 


113 13 
102 

112 
104 

"99' 
60 


IIOI3 

.l'22i4 

104', 

111 

110 

110 

110 

103 

103 

101 

"96ia 


37 18 
"51 


106 


04 
1121a 
106 14' 
107 


105 


II6I3 


107 
113 


10 


115 
114 

102  .I4 

105 '•j' 

991-i 

88' 
111 


38 
52 1-. 

10634 


..  I0713 


Penn.  RR.— Continued— 

Pitt3.C.  ASt.  L..-l8t,C,78 

lat.  reg.,  78 

'2d,  78,1913 

Pitts  Ft.W.AC— l8t,73 

2d,  7a,  1912 

3d,  78, 1912 

Clev.  A  P.  -Coua  a  fd.,7B 

4th,  a.  f„  6,9,  1892 

8t.L.V.AT.H.-l8t,g.,78 

2d,  78,1898 

2d.  guar.,  7a,  1898... 
Pine  C'k  R'y— 68  of  1932 
Pitta.Cleve.ATol.— lat,68 
Pitta.  June— lat,  63,  1922 
Pitta.  McK.  A  Y.— 1st,  69. 
RomeW.A  Og.— lat,78,'91 
Con.,  lat,  ext,  5a,  1922. 
Rooh.APitt.— Ist,  68,1921 
Conaol.,  lat,  69, 1922... 
Rlch.AAUeg.-lst,  73,1920 

Trust  Co.  receipts 

Uich.ADanv. — Cons., g., 6a 

Debenture  68,1927 

Atl.ACh.— l8t,pr.,78,'97 

Incomes,  1900 

Scioto  Val.— Ist,  cons.,  78. 
St.  Jo.  A  G'd  I3l'd.-l8t,  68 
St.  L.  A  Iron  Mt.— Ist,  73 

2d.  78, 1897 

Arkan.saa  Br'ch— lat,  78 
Cairo  A  Fulton- Ist,  7a. 
Cairo  Ark.  A  T.— lat.  7a 
Gen.  r'y  A  l.gr.— 5s,1931 
St.  L.Alton  A  T.H.—l8t,78 
2d,  pref.,78,  1894... 
2d,  Income,  7a,  1894 
Bellov.A  So.  111.— l9t.  89 
Bellev.  ACar.— 1 9t,68.'32 
St.  P.  Minn.A  Mau.— lat,7a 

2d.  6a,  1909 

Dakota  Ext.- 68, 1910 

lat  consol.,  6s,  cp.,  1933 

Min'a  Un.— Ist,  6s.  19'22 

St. P.  A  Dul.— lat,  5a,1931 

So.  Car.  R'v— Ist,  68, 1920 

'2d.  Os,  1931 

Shouand'hV  — lst.78,1909 

General,  Os.  l'J21 

Sodus  Bavvfe  So.-.l8t,5s.  g. 
Tex.Cen.-l9t.3.f.,78,19()9 

lat,  7a,  1911 

Tol.AO.C- lat,g.,5a,1935 
Tol.  P.  A  W.— 1st,  78, 1917 

Trust  Co.  receipts 

Tex.  A  N.  0.— lat,  73,1905 

Sabine  Div...lat,89,1912 

Va.  Mid.— M.  inc.,  89,1927 

\Vab.St.L.APac.— Gen.,8a 

Cllic.  Div.— 59,  1910  .... 

llav.  Dlv.-83,1910 

lud'polla  Dlv.— Os,  1921. 
Detroit  Dlv.— Oa,  1921.. 

Cairo  Dlv.— 59, 1931 

Wabash-Morf.,  73,1909 
Tol.AW.— lat,  ext.,  73 
lat,  St.  L.  Dlv.,  7a, '89 

2d,  ext.,  7a,  1893 

Equlp'tbd.9.,79,  '83. 
Couaol.  conv.,  7s.  1907 
Gt.  VV6,9t'u— lat,73,'88 

2d,  7a,  1893... 

Q.AToI.— lat,  73,  1890 

Han.  A  Naples— lst,78 

Ill.ASo.Ia.— lat,ex.,69 

StL.K.C.AS.— K.e.78 

Omaha  Dlv.— lat.  79. 

(Uar'daBr.— 88,1919 

st.Cha9.Bge.— l8t,89 

No.  Miasoiiri- Ist,  Is. 

W.St.L.AP.— Iowadiv.,68 

Truat  Co.  Receipta 
W'eat  Shore— Ist.  guar., 4s 
\Vest.Un.Tel.— 78,  1900  .. 

78,  1900,  reg 

\'  W.TelegrapIi.— 73.1904 
Mut.Un.Tol.-S.fd.  83,1911 
Col.C.A  Ir.Co.- l9t,con.8a 
Tenn.('oal  A  Ir.— Cona.,tla 
80.  Pitts. -1st,  «s,  1902. 
Income  Honds. 
(Interi'st  payiMe  if  cfiriwd.  ^ 
Atl.  A  Pac— Inc.,  1910... 
Chic.  A  E.  lU.— Income  .. 
E.r.V.  Ada,  ..Inc. ,83,1931 
Gr.llayW.ASt.P.— '2d,inc. 
Ind.  HI. AW.— Con.,  lnc.,68 
Iml'aDoc.A  Spr'd— 2d,lnc. 

Trust  Co.  receipta 

Leli.  A  Wilkesb.  Coal— '88 

Lake  R  A  W.— Inc.,  7s,'99 

S.and'kyDiv.— luc.,1920 

Laf.Bl.AMun.-.Inc.7a,'99 

Mil.  L.  Sh.  AW —Incomes 

.Mob.A  O.— lat,prf..di'bou 

2d,  pref.,  debentures — 

3d,  prof., debentures. 

4t.li,  prof.,  debentures 

N.Y.LakeE.AW.— Inc.Bs 

Ohio  SO.— 'Jd,  Inc.,  03,1921 

PoorlaD.AEv.— Inc., 1920 

Evansv.Dlv.- Inc.,  1920 

llocli.APitt8b.-lnc.,19-Jl 

Rome  W.  A  Og.— Inc.,  78. 

So  Car.  Ky.— Inc.,88, 1931 

St.L.  A.AT.H.— Div.  lids. 

St.  Jo.  A  G'd  lal.— 2d,  inc 

Free  Unt. 

Cin  A  Sp.— lat,C.C.  A  I„7s 

lat,  g.,  L,  S.  AM.S.,79.. 

C.W.ABalt— lat,4iaa.gtd. 

Jefferson— l9t/7a,  188i)... 


144' 


110 
120 


II3I3 
92  3< 
116 
110 


69  \ 
112=4 

90 
120 
105 

55 
108  ij 
113 
117 
112 

■ill' 
94 
116 
■112 
104 

iio" 

■112 


115 
108 
111 


100  ig 
70 
70 
98 


92 
116 
103 

68 

"87  ■ 


85 
115 
107 
103 

■95' 
IUHj 
103 

95 


112 
95 


11334 


119 

118 


84 
93 


20 1« 

"19 
37  ■« 
36 


37 
94 


•3II4 
46 
46 

'48 
251a 

''5i''-l 

115 

119 

106  Hi 

•103    I 


1171a 


112 


70 

113 

91 


62 
109 


118 
116 
111 


94  •« 


12134 
122 
1-20  >l 


112 
90 
741a 


87>9 

'87" 

116 

i'05" 

6 

96 

112 

105 


11S»4 

99 


102  >a 
114 


102', 

i'22" 
110 

8413 

95 
100 

90 


21 13 


20 
39 


281a 


23 
30 

106"' 
80 
37 


27 
45 
601* 


10613 


•  No  prices  Friday ;  these  ate  lat  st  qnotatloos  made  this  week. 


\  Coupons  ofT 
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Bank  Sisek  liUl. 


COMPANIES. 


MuktMl  thu»  (•)  are 
not  Natlonu. 


A  narioa* 

A  nsr.  KsaluuK*--' 

Bro»<lwiiT 

BiiioIioi-a*A  DroT'B' 

Clonlnil 

Clift-i" 

Ohatliiiin 

CtieitilL'Al 

OltlneiiH' 

Olty 

Oomuieroe 

OontldentAl 

Com  Exchange* 

East  Klver 

Bleventh  Ward', 

Fifth  Avenne*-.. 

Flr»l 

Foartti , 

Fntton 

aallatln 

OarlleM 

Berman  American*. 

Sermanla* 

Oreenwtob* 

Hanover 

Imp.  A  Trailers* 

IrvlnK 

Iieather  Manot're'.. 

Manhattan* 

Market 

MeohaaloB' 

Meohanlcs'A  Trade' 

Mercantile 

Meronantx' 

Merohauta'  Bxoh... 

MetropoUtan 

Kaesan* 

New  York 

Kew  York  Coun:y  . 
N.  Y.  Nat.  Exoh.... 

Ninth 

North  America* 

North  River* 

Oriental* 

Paclfio* 

Park 

People's* 

Pheulx 

BepabUo 

Bt-Nlcholas* 

Seventh  Ward 

Second 

BboeA  Leather 

State  ot  New  York* 

Third 

Tradearaen'B 

Dnl ted  States 


Par. 


100 
100 

2B 

SB 
100 
100 

2S 
100 

3B 
100 
100 
100 
100 

as 

35 
100 
lOO 
100 

30 

60 
100 

76 
100 

2i 
lUO 
100 

50 
100 

50 
100 

as 
as 

100 

so 
so 

100 

60 

100 

100 

100 

100 

70 

30 

as 
so 

100 

as 

20 
100 
100 
100 
100 
100 
100 
100 

40 
100 


PRIOB. 


BM.    Aak. 

185  170 
I. HO  l.SS 
-.176  l28A 
lS'J>a  ItiU 

11»    I 

150 
172 
3300 

lis 

'J60 
170 

lis 

liii 
116 


SOU 

1050 

127 


dSOO 


176 
117 
lUO 


180 


1<J0 

uo 

106 
16S 

U6' 
265 


170 
ISO 
150 
li7'«168Hl 
115 
1'24 
l3-i 
103 
40 
125 
180 
200 
100 
119 
lUO 
120 
176 


157 
140 
107 
122 
115 
100 
140 
133 
123 


lOS 
201 


l;-6 
166 
lUO 


110 
12J 
122 


loaaruBce  (iivnk  List. 

CPrioea  bjr  R.  H.  BiiUuv,5<i  PinaHi.i 

I    PttlOK. 


OOMPANrBH. 


175 
139 
129 


Amoncau 

Amer.  Exohanne.. 

Bowery 

Broadway 

Brooklyn 

Oltlsons' 

City 

Clinton , 

Cuvnmerolal .... 

Continental 

Eaiirle 

Kmptre  City 

Exchange 

FarraKut ..... 

Firemen's 

German-AmeHoan  . 

Oermanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jetfer»ott 

Kiniffl  C'nry  (Bitn,). 

Kmckeruooker 

Long  Isl'd  (B'klyn) 
Manufac.  A  Build.. 
Mech.  &  Tradera' 
MeciianlcH'  (Bklyn) 

Mercantile 

Merolianta' 

Moutunk  (Bklyn.).. 
Nasnau  (Bklyn.)  ... 

National 

N.  Y.  Equitable... 

N.  Y.  Fire 

Niagara 

North  River 

Paclfio 

PMk 

Peter  Cooper 

People's 

Phenlx 

Rutger's 

Standard 

Star 

Sterling 

Stuyve.sant 

United  States 

Weatchester 

WUllamsbnrg  City. 


50 

KHI 
23 
25 
17 
20 
70 

100 

50 

100 

40 
100 

30 

60 

17 
100 

BO 

SO 

23 
100 

15 

50 
100 

40 

30 

20 

40 

SO 
100 

23 

60 

50 

SO 

50 

SO 

37  "a 

36 
100 

SO 

25 

25 
100 

20 

50 

60 

25 

50 
100 
100 

25 

as 

10 
60 


Bid. 

ISO 
».1 
140 
1«^ 

us 
lis 

U& 
117 
3U 
2(J5 
240 

7A 
110 

H5 
233 
125 
110 
200 

70 
108 
I '26 
180 

70 
113 
210 

86 

86 
1G3 

.10 

73 

53 
110 

93 
140 

83 
160 

70 
147 
100 
160 
100 
150 
100 
135 
115 

95 

63 

50 
107 
130 
120 
230 


Aok. 

ibb" 

I  Oil 

147 

172 

187 

123 

1'2U 

125 
35 

213 

250 
»7 

100 

113 

98 
750 

I3M 

113 
223 

75 
112 
130 
133 

75 
r.!3 
■223 

92 

95 
115 

45 

80 

63 
113 
100 
150 

93 
170 

76 
153 
105 
168 
106 
168 

no 

140 
125 
104 

73 

60 
118 
138 
123 
240 


Gaa  and   City  Railroad  Stocks  and  Bonds. 

COM  Qnotatlons  by  aKO.  H.  Pbbhtiss  <k  Co.,  Brokers,  18  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  Oaa-Light 
Citizens'  Oa8-L.(Bklyii) 

Bonds 

Consolidated  Gaa 

Jersey  City  &  iloboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Kassan  (Bklyn.) 

Scrip 

yeoirte's  (Bklyn.) 

Bonds 

Bonds 

WlUlamfTbnrg 

Bonds 

Metropolitan  (Bklya.) 

Monlcipal— Bonds 

Fulton  .Muiucipsd  .... 

BoiiUd 

Kqultable 

Bonds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


Amoant. 


100 
1,000 


2,000, 
1.400 

250: 
35,430 

756 

700 
3,500 
1,500 
1.000 

700 
1,000 

400 

IDO 
1,000 
1,000, 
1,000 

750, 
3,000, 

300, 
2,000 
1,000 


Period 


000  Var's 
000  Var's 
,0001A.  <fcO. 

,000 

000!  Quar. 
000,F.<SA 
,000,  Quar. 
,000  M. AN. 
,000,  Var's 
,000  M.&N. 
,000^  Quar. 
,000  M.&N. 
,000  A,  J[  O. 
,000,  Quar. 
,000  A.  &  O. 
,000 
000 
000 
000 
000 
,000 


Date. 


M.<fcN. 


F.  AA. 


5  Nov.  2,'85' 
3     Jan.  1,  '86 

6  

3VDec.l5,'85 
2iii  Feb.  1,'86 
3  1902 

2"s,'Jaa.lO,'86 
3  1902 

2  Jan.  1,'86 
213  Nov.  1.'85 
l>aMchl5,'8e 
3ialNov.  1,'85 

3  lOct.  1.'85 
3      Jao.20.'86 
3  1900 
3     Jan.  1,  '86 
3  Hi        1888 
3     Jau.15,'86 
6          1900 
3     Jan.  1.  '86 
6          1899 


160 
115 
99 
110 
181 
109 
161 
113 


[Quotations  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


Broker  St.  A  FtUt.F.— Stk 

1st  mort 

Br'dway  A  7th  At.— St'k. 

1st  mort 

2d  mnrt 

B'way  Surface  bds.gua^ 

Bomtsgnur 

Brooklyn  City— Stock 

1st  mort 

Bklyn.  CrosBtown— Stock 

1st  mort.  bonds 

Bashw'kAv.  ( Bkln)— Sfk 
Central  Croastown- Stk 

let  mort 

Oent.Pk.N.i  E.Riv.-Stk 

Oonsol.  Miort.  bonds 

Obrist'ph  rAlOth  St^-Stk 

Bonds 

I>rrDk.E.B.A  Bat'y— Stk 

Ist  mort.,con80I 

Scrip  

BIghth  Ay.— Stock 

Scrip 

43d  &  Gr'cd  8t.P'ry— Stk 

Istmort 

«2dSt.  Manb.A  StN.Ave 

1st  mot-t 

Sd  mort.,  income 

Honst.  \v.><t.AP.F'y-8tk 

Iflt  mnrt 

Ninth  Ave 

Second  a  v.— Stock 

Ist  mort 

Consol 

sixth  Av.— stock '.. 

Ist  uiort 

Third  Av.— Stock '.. 

Bonds 

Twenty-third  St.— Stock 

Ist  mort 


100 
1,000 

100 
1,000 
l.OCO 
1,000 
1,000 
10 
1,000 

100 
1,000 

100 

100 
1,000 

100 

1,000 

100 

1,000 

100 

600AC. 

100 

100 

100 

100 

1,000 

100 

1.000 

1,000 
100 
600 
100 
100 

1,000 

1,000 
100 

1,000 
100 

1,000 
100 

1,000 


900,0001 

700,000 
2,100,000 
1,500.000 

600,000 
1,500,000' 
1,000,000 
2,000,0001 

800,0001 

200,000! 

400,000 

600,000 

600,000 

250,000 

1,800.000 

1,200,000 

630,000 

230,0001 

1,200,000| 

900,000 

1,200,0001 

1,(X)0,000 

1,000.000' 
748,000; 

236,000! 

2,300,000 

1,200,000 

1,600,000 

250,000, 

600,000' 

800,000 

1,862,000 

400,000 

1,050.000 

1,300,000 

500.000 

2,000,000 

3,000,000 

600,000 

250,000 


J.  A  1. 
J.*  J. 
Q.-J. 
J.  AD. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
'  Q.— F. 
J.  A  I. 
A.  AG. 
J.&  J. 
Q.— F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 
|A.AO. 
Q.-F. 
J. AD. 
I  F.A  A. 
Q.-J. 
F  A  A. 
Q.-F. 
A.AO. 

mVas. 

J.  A  J. 
Q.-F. 
J.  A  J. 

Oct. 
J.  A  J. 
M.AN. 
51. AN. 
.M.A  S. 
J.  A  J. 
Q.-F. 
J.  A  J. 
O-P. 
Jl.AN. 


30 

114 
200 
100 
100 
100 


Jan.,  1886 
July,1900 
Jan.,  1886 
Jane.1804 

1914 

1921 

1905 
Feb.,  1888 
Jan.,  1802 
Apr.,  1886 
Jan..  1888 
Feb.,  1886 
Apr.,188t! 
N0V..I922 
Apr.,18.-i6 
Ueo..  1902  122 


203 
106 
168 
105 
162 
160 
113 


I'll  Feb.,  18861130 


7      Oct. 
2>a  Feb, 


1898 
1886 


June,  '93 
Feb.,  1914 
Jan.,  1886 
Feb.,  1914 
Feb.,  1886 
April.  '93 

"1916 

1915 

Feb.,  1888 

1894 


Jan.,  1886 

1910 
May,  '88 
Jan., 
rulv, 
Feb., 
Jan., 
Feb., 
May, 


UO 

112' 
106 
240 
107 
245 
112 

38 
109 

50 
165 
113 
183 
200 
106 
105 
■86  210 

•90  no 

86  310 
•90  111 
'86  260 
'83  iia 


35 

118 
'233 


211 

no 

175 
112 
167 
165 
120 
138 
125 
133 
116 
180 
115 
109 

m 

260 

117 

10 

no 

60 
138 
lis 
140 
204 
108 


220 
115 
320 
113 
255 
114 


*  Tbls  cola  mn  snows  last  dividend  on  stocks,  bat  date  of  maturity  of  bond>. 


QuoUtions  in  Boaton,  rhiladelphla  ami  Ualtlmore. 


•BOUHITIBH. 


Topek»-lat,T*.  ]  138 

trant,  7. il34>«  — 

nN'od.7a il38 


am. 


138  A. 


HOHTMN. 

Ateli.  A  Topeka— 
Land  gran 

Oiiiirant^'o..,  ._ — 

Plain,  6b        I     B0»,  100 

M'.rtjtagt*,  5.'4 1  '"■ 

Mortguge,  4<«|    

Tru.C  «B  ... 

Biir.AUoli  Nob.-Ex't,8«   131 
6s  non-exputpt (110 

''- - ::!;:::: 


tjkoA  ciaut,  7«  .... 
CiiHfornT«.Sa.-e» 


84 


106 

ibe^ 


87  ■« 

40 
84% 


nVs" 


no 

103 

W 

40 
371, 

?^ 
70 

isia' 
a '25 


128'), 
123  •] 

rui« 

126 
lit 


Conn.  Voruiunt,  3s     ,     _- 

ihio.  Burl.  A  No.-Bs.    ..    101  la  102 
Chuj.  K.  C.  A  Wesl'ii— Ss.lflOO 
KAHi'rn.  M  ««•»■— 6s.  new  . 
Frem.K.Ik  ll,*Mo.v.-6s.. 
K.  C.  Fori  .'icott  A  0.-7b 
K.  city  Lawr.  A  So.— 6b.. 
K.  City  St.  Jo.  AC.  B.— 7b 
K.  Oltr  Kp'd  A  Mem.— «• 
■••.C.  Clint.  ASprlngf.-Ss 
l/ttle  B.  A  Ft.  a.- 71 
Mar.  H.  A  Ont.-1925,  68. 
Mexican  Central- 7s 

4s  

Inoomo 

Scrip 

'•ebenture,  lOs 

N.Mei.A  So.Pac- 7s 

SJ.  V.&  N.  iSngland— 7s 

da 

3ds.  6s,  , 

Ogdensb.A  L.Oli.— 6s... 

Consolidated  68 

Incomes 

Pueblo  A  Ark.  Val — 7s.. 
Rutland- Ist  68 — • 

38  

Sonera— 7s 

Wisconsin  Cent.— 1st  ser. 
2d  aeries 


103 
93 


noa 

8^ 
102 


88% 
188 


{190 
jl89>!i 


9\ 
27  >» 


STOCKS  t 

Atchison  A  Topeka 

Boston  A  Albany 

Bost.on  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence  — 
Boston  Revere  B.  A  Lynn 

CaUtornia  Southern 

Central  of  Maasachusetts 

Preferred , 

Cheshire,  prelerred , 

Chic.  A  Easfn  Illinois ... 
ChlB.  Burl.  A  Norih'n.... 
Cblc.  A  West  Miomgan., 
CJlnn.  Sanduakv  A  c'leve, 
Cleveland  A  Canton 

PrefeiTCd — 

Co!.  Spiliigf.  A  Cln 

Concord 

Connectlont  River  

Conn.  A  Passumpslc 1. 

Det.  Lansing  A  No.,  pref .  S 

Eastern 77'a 

Fltchburg 

Flint  A  Pere  Marquette.,    16 "a 

Preferred 91 

Iowa  Falls  A  Sioux  City.      70 

Kan.C.  CUn.  A  Springrd    

Kau.  City  Ft.  S.  A  Gulf ..  S  .... 

Piefened 4130 


n7Hi 
y-t 

40'. 

37^ 

70' 
1'23 


109 


8KO0kITII 


87 


88"% 


86 

47     ] 
IS-a 
i*    I 
i'i2 


88 


50 

18'9 


{180 


109 


Kan.  C.  Springf.  A  Mem. 
Little  Rook  A  Ft.  Smith. 

Maine  Central 

Marq.  Houghi'u  A  Onton. 

Preferred 

Mexican  Central, 

Nasbna  A  Lowell 

N.  Y.  A  New  England... 

Preferred 

Northern 

Norwich  A  Worcester... 

Old  Colony 

Ogdonsb.  A  L.  Champlaln  { 


55 
35 


25 

{81 
7'» 

'si' 

116 


176 
164 


Portland  Baco  A  Portara 
Ports.  Ot.  Falls  A  Con'y. 
Rutland 

Preferred 

Summit  Brauch 

Worcester  Nash'aA  Rocb 
Wisconsin  Central 

Preferred 


PH11.ADELPH1A. 

RAILROAD   STOCKS,  t 
Buffalo  N.Y.  A  PhU... 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa- Ist  preferred 

2d  prefeiTCd 

Delaware  A  Bound  Brook 

East  Peim.'iylvania 

Klmira  A  WiUiamsport, 

Preferred , 

Hunttugd'u  A  Broad  Top 

Preferred 

Lehigh  Valley... 

Preferred 

Little  Schuylkill 

Mlnehlll  A  sch.  Haven... 

Nesquehonlng  Valley 

SorfolkA  Wesfn— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Peunsvlvania 

Philailelphia  A  Erie 

Phila.  Ger.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Pliila.  A  Riiadlug 

Phlla.  Wiim.  A  Bait 

United  N.  J.  Companies.. 

Weal  Jersey 

West  Jersey  A  Atlantic. 

CANAL  STOCK.S. 

Lehlgb  Navigation 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-lOs,  '93 

7s,  E.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '€4 
Bait.  A  O.E.  Side— Certs. 


{146 
116 
45 
60 


124 
61 

i  .... 

25 

7 


1" 
23 


4>, 


123=4 
18 
91  ij 
72 


82 

"is 

3)5< 
liT 


7'a 


31i« 
117 


164  "a 
2J 


125  <^ 


39 


67 


66 '« 


41s 
6'ii 


{78=4 

■■5'.!' 

19\ 
114'ii 

"12% 

2'2'6"" 

52 
{47 


49>t 


120 

112 

10 

110 


79 
53  >s 
20 


12>9 
235' 


20 
110>« 


BolTld'*  Del.— Ut,6s,l»09 

8d,aB.lH87 

Bell's  Uap-lat,  7s,  1883 

!■«,  6s,10Oe...  

Consol.,  6s,  1818 

inir.  N.V  *  Pbll.-lat.«i 

3d,  7s,  1908  

Con*.  B»,  IHJI  „, 

'lit.  Tr.  f)«.  1922 

Bnff.P'tta.A  W.— Oeii  ,«• 
Cam.  A  A  mboy— 6s,  o.,'Hf 

Mort.,6s.  18H9 

Cam.  A  Atl.— lsl,7s,g.,'83 

8d.es,  1804 

Cons.,  8  p.  0 

Catawissa— 1st,  "Ts,  con.  0, 

New  7s,  reg.  A  ooap 

Oonneot'g  6s,  op.,  1900.(M 
Del.  A  Bound  Br — lst,7s 
Bast  Penn.— )st,7s,  1888 
KastonAAmb'T- 6s,  1820 
BLAWmBp't-rBt,6s,  1910 

6s,  perpetual 

Harrlsb'g— 1st,  6a,  1883. 
K.AB.T.-lsti7s,g.,  1890 

Cons.  6s,  1896 

(thacaAAth.— lBt,gld.,78 
Leh.V.-lst,6s,C.AR.,'88 

2d,  78,  reg.  1910 

Cons.  68,  O.A  B.,  1923.. 
N.  O.  Pac.-lBt.68,  1820. 
Vo.  Pcnn.-2d,  7s,  op.'ee. 

Gen.,7e,  1803 

Debenture  6s,  reg 

Norfolk  A  West.— aen.,8s 

N.  R.  DIv.,  1st,  68.1832 

N.  Y.  Phll.A  Nor.- Ist,  68 

Inc.,  6s.  1933 

Oil  Creek— Ist,  68,  coup. 
Pennsylv.— Gen.,  6s,  reg 

Oen.,6s,  op.,  1910 

Cons.,  6s,  reg.,  1806 

Cons. ,  6s,  conp. ,  1 806 . . . 

Cons.,  6s,  reg.,  1918 

Pa.  A  N.  Y.  0.— 7s,  1886. 

7,1906 

Perklomen- 1  st,  8s,op.  '87 
Phil.  AErie— 1  st,7s,cp.'88 
Cons.,  6s,  1820 
Cons.,  6s,  1820 
Phlla.  Newt.  A  N.Y.— Ist 
PhU.  A  R.— lst,6B,1910.. 

2d,  7s,  conp.,  1893 

Cons.,  7s,  reg.,  1911 ... 
Cons.,  7s,  coup.,  1911 . 
Cons.,  68,g.,  I.R.C.19n 
Imp.,  68,  g.,  coup.,  1887 
Gen.,  6s,  g.,  coup.,  1908 
Gen.,  78,  coup.,  1808.... 
Income,  7s,  coup.,  1886 
Cons.  5s,  1st  ser.,c.,1822 
Cons.  Ss.  2d  ser.,c..  1833 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  1893) 

Scrip,  1882 

Conv.,  78,  R.  C.,1893..J 

Conv.  7s,  cp.ofiT,  Jan.,'86 

Phil.Wil.A  Bait.— 48,tr.ct 

Pitta.  Cin.  ASt.L.— 78 

Pitts.  Titus.  A  B.— 7s,op. 
ShamokinV.  A  Potts.— 7a 
Sunbuiy  A  Erie— 1st,  7s. 
Sunb.  Haz.  A  W.— Ist,  68 

2d,  6s,  1938 

Syr.Oen.A  Com.— 1st,  7s. 

Toi.  A  Pac— lat,  68,1805 

Consol.,  8s,  1905....  .. 

Union  A  Titnsv.— 1st,  7s 

United  N.  J.— Con8.6s,'84 

Cons.  68, gold,  1901.... 

Cons.  68,  gold,  1908 

Gen.,  48,  sold,  1823.... 
Warren  A  P.— Ist,  78, '86 
West  Chester— Cons.  7s.. 
W.  Jersey— Ist,  6s,  op.,'86 

l8t,  7s,  1899..., 

Cons.  88, 1909 

W.JerseyAAtl.- lst,8s,C. 
Western  Penn.— 6s,  coup. 

6s,  P.  B.,  1896 

Gen.,  78,  coup..  1901 — 

CANAL    BONDS. 

Ches.  A  DeL— Ist,  68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  — 

Pennsylv.— 68,  op.,  1910.- 

Scliuylk.  Nav.— lst,68,rg. 

2d,  6s,  reg.,  1907 

BALTI.nORE. 
BAILK'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland — 60 
RAILROAD    BONDS. 
Atlanta  A  Charl.— let.... 

Ino 

naltlmore  A  Ohio— 4s.... 
Cen.  Ohio.— 68,  l8t,M.AS 
Chart.  Col.  A  Aug.- Ist.. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2d8 

3d8  

l8t  Inc.,  5s,  1931 
ColumblaA  Oreenv.— Ists 

2ds --•;- 

No.  Central— 4 las,  J.  A  J. 

68, 1900,  A.  *() 

6s,  gold.1900,  J.AJ.... 

68,  Series  A 

3s,  Series  B 

Plttsb.ACon'ells.— 78JAJ 
Union  RB.-l8t,gua.JAJ 

Canton  endorsed 

Virginia  A  Tenn.— Ss  — 

8s 


Bid. 


108 
10«>t 

too 


107       

no'«  110% 
i'la' 


126 
130 
128 
131 

no 

114 
120 

10»<a 

106 

113 


140 

133 


128 
140ig  . 
136 

««0      

127  <a  180 
132 


133 


138 

iio" 

"M'i 


113 

.  •••• 

lUtf 

110 

no's 

46 

47'* 

104 

134 

135 

■      ■•     • 

1-26 

12s 

_^ 

112 
131 

1 18S 

101      ....« 
108^109 


116 


139 

'123 

128 

128      

118      

106'a'l07 
lUUi«100S 
100  la 
66 
88  >■ 


63 


26 


30 


131 

38 
119 

i'0'7' 


lOlIg 
76 


{ 


101% 

123% 

41 


102% 


103i» 

103 

115 

118 

l'28>g 

113 

108  *< 


96 
110 


130 


101  ig 


WMdV— 6s,  1st.  g.,  J.  A  J. 
*     '.  A  J 


2d,iref.,  J.  >•  » 

3d,  Buar.  by  W.C!o.,J.AJ. 

68,  3d,  guar.,  J.  A  J 

Wllm.  O.  A  Aug.— 6s 

Wll.  A  Weiuou — Ss — 

7s. 


84 

170 

130 

120 

S-v 

62>ii 

66 


7lJ 

40 

117% 


108 


128 


98 

iW 

133 
81% 

73% 


96 
180 
160 


13% 
185% 


125 
104 


lOSHi  109% 

116      . 

11 2 'a    — _ 
103 '9  106% 


73 
41 


11I>1 
8  < 'si  100 
10811 
123 
122>a 
108 'a 
108 
126 
116 
116 


113% 


135% 


104 
10* 


I  as 

103 

1U3 

loj  •1,104 

lis" 

13'd" 


•  Bz..dlTldend.     I  Per  sbare.      »  In  delault.      i  I*»t  pnoo  Uus  neek. 
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EAILKOAD  EARNINGS. 

The  latest  railroad  earninj-S  and  the  totals  frona  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 


Roads. 


Latest  Earnings  Reported.      ]  Jan.  1  to  Latest  Date. 


Week  ur  Mo 


Atoh.  T.  &  S.F..  January 
Bait.  &  Potomac  Febriiiiry.. 
Bosl.  H.  T.  &  W.  3d  wk  Moil 
Bulf.It.Y.&  Plill.i  Keln-uary 
Buff.  Koch.&Pitt  ad  wk  McU 
Bur.Ced.R.&No.!i>d  wk  McU 
CanadiaiiPacilie  :jd  wk  Mcii 


Central  Iowa. 
ClieBap.  &  Ohio. 
Eliz.Lex.&B.S. 
CTies.  O.  &  9.  W. 
Chkaso  &  Altou 
Chic.  hurl.  &  Q 


3d  wk  MfU 
January  .. 
January  .. 
lanUrtry  . 
3d  wk  Mcli 
lanuarv 


188ci. 


1S85. 


802,203 
93,806 
11.552 

171,.^22 
25,2(JC 
34,265 

128,000 
29,802 

201,169 
59,278 

117,260 

144,115 


1,115,698 

93,841 

9.489 

119,061 
21,574 
64,259 
92,000 
29,056 

292,910 
65,641 

115,518 

159,504 


Chic.  <fe  East.  111.  2d  wk  Mcb 

Chic. Mil. &Bt.P.l3d  wk  Moli 

Chic.  &■  Nortlnv.  l3d  wk  Moli 

Oli.St.P.Min.&O.  2d  wk  Mcli 

Chic.  &  W.  Mioli.  2d  wk  Mch 

Ciu.Ind.8t.L.&C.  3d  wk  McU 

Cln.  N.  O.  &T.P.  2d  wk  MoU 

Ala.  &  Gt.  So. .  2d  wk  MoU 

N.  Orl.  &  N.  E.  2d  wk  McU 

Vicksb.  &  Mer.  2d  wk  McU 

Vicks.  Sli.  &.  P.  2d  wk  McU 

Cln.WasU.it  Bait  2i  wk  McU 

Cler.Alo-ouiCiil  i2d  wk  McU 

Col.  Hock. V.&T.  I  Fi  bruary. . 

Danbury&Nor  j February.. 


1,386,7211,992,484 


Danv.OIucy  &  O 
Deuv.  &  Klo  Ur 
Deny.  &K.G.W. 
DCS.  Mo.  &  Ft.U. 
Det.Lans'gA^No. 
E.Tenn.Va.*Ga. 
Evanev.  &  T.  H. 
Flint  &  P.  Marq. 
Flor.  R'wav  JiN. 
Ft.WortU  &  Den. 
Grand  Trunk  . . 
Gulf  Col.  &  8.  Fc 


January 
3d  wk  Mcli 
Fi'bruarv. . 
2d  wk  Mch 
3d  wk  McU 
.ranuary 
2d  wk  ftlcU 
2d  wk  McU 
3dwk  Jan 
February. 
\VkMcU13 
Fe.bruarv 


IU.Cent.(Ill.&So)  2d  wk  McU 

Cedar  F.&Min.;2d  wk  Mcb 

Dub.&Sioux  C  2d  wk  Mcu 

la.  Falls  &  S.C.  !2d  wk  McU 

Tot. Iowa Uiios;2d  wk  Meli 

Total  all  lines.  '2d  wk  McU 

Ind.  Bloom. iVi  \V.  2d  wk  Mch 

Ind.  Dec.  &  Spr.  IVbruaiy. . 

K.C.Ft.8.*Gulf.  2dwkMeU 

Kan.  C.  8p.  &  M.  2d  wk  Moli 

Kan.  C.  CI.  &  Sp.  2d  wk  MoU 

L.Rk.&Ft.8miili  January  .. 

L.Rk.M.RiT.&T.  .lanniiry 

Long  Island 3d  wk  MeU 

I,oulsy.&  NasUv.  3d  wk  MoU 
Louisv.N.O.&T    February.. 
Maine  Central     January  .. 
Mar.HongU.&  O.  2d  wk  JIcU 
Mem.  &  Cliarle.s.  .lanuary  - 
•Mexican  Cent'l.  31  wk  Mcli 
*Mex.N.,all  linC!*  Febriiaiy.. 
Mll.L.8U.ife  West.  3d  wk  MeU 
Milwaukee  &  No  3d  wk  Mch 
Mlnn'ap.  &St.L.  January  . 
Mobile  &  OUio  . .  February. 
Nash.  CU.  ASt.L.  February. 
N.  Y.  City  &  No    11-20  Mcb 
tN. Y.L.Erie  &\V.  January  .. 
N.  Y.  Pa.  &0-  January.. 
N.Y.&NewEng.  January  .. 
N,  Y.  Ont.  &  W. .  3ii  wk  .Mel 
N.Y.Susq.&  West  Feliruarv. . 
Norfolk  &  West   3  wks  McU. 
Northern  Cent'l.  jFeliruary. 
Northern  PacilieSFebruary.. 


Ohio*  Miss January 

Ohio  SoutUern  .  February. 
Oregon  Imp.  Co.  January  . 
Oreg.  R.  &  S.  Co.  3d  wk  McU 
Oregon  Short  L.'january  .. 
Pennsylvania. . .  |  February- . 
Peoria  Dec.&Ey.  2d  wk  Mch 

Phlla.&Erie !january  .. 

PUlla.&Rea<liun  January  .. 

Do     C.  &  Iron  January  . 
BloUm'd  &Daiiv.  February. 

Ch.  Col.  tt.  Aug.  February. 

Columbia^  Gr. ,  February.  - 

Georgia  Pac...  Februay.. 

Va.  Midland. .iFebruary.. 

West.  No. Car.  February.. 
Borne  Wat.  &Og.  I.I  anuary  .. 
St.  Jo.  &  Gd.  Isl.  2d  wk  Mch 
8t.L.Alton&T.lI.l2d  wk  .McU 

Do  BrancUes.  2d  wk  McU 
t,L.&.San.Fran.  3d  wit  McU 
Bt.Paul&DulutU;3d  wk  McU 
8t.P.Min..V  Man. '  Fel>ruary. . 
Boioio  Valley..  January  .. 
BoutU  Carolina. .  (February. . 
BO.Pac.Couip'y- 

Gal.Har.<feS.A   January  .. 

G.W. Tex  &Pae  January  .. 

liOuia'a  West.  January  .. 

Morgan's  liATljanuary  .. 

N.  if.  Tex.  AM.  January  .. 

Ter.  &  N.  oil.  January  .. 

Tot. At.Si'Stein' January  .. 
Texas  APacitlo  ItUwkFeb 
Tex.  &  St.  Louis  2d  wk  Mch 
Tol.  A.  A.  &  N.  M  February. 
XInion  Paolt!,-,. . . 'January  . . 
Wab.  St.  L.  &  P.  ;2  wks  MoU 
fWost  Jei-aey...  I  January  . 
Wisconsin  Cent'l  2d  wk  Mch 


33,110 
468,0001 
463,300 
113,300 
27,634 
54,323 
53,088 
20,701 
12,571 
9,753 
6,355 
45,664 
9,818 
156,954 
13,393 
6,406 
121,000 
61,080 
9,350 
20,782 
324,032 
13,568 
44.865 
24,58  1 
25,519 
318,703 
141,535 
213,100 
3,800 
22,.500 
16,000 
42,300 
255,100 
46,353 
31,99b 
47,.533 
31,529 
3,582 
43,921 
30,02'. 
49.853 
210,485 
137,8'20 
187,1-27 
6,246 
115,167 
81,000 
122,77- 
31,535 
12.950 
73,095 
147,570 
184,652 
15,879 
1,254,112 
408,070 
2(>8,'265 
't2 1,991 
74.382 
191,.S12 
430.901 
509,227 
274,180 
43,979 
193,022 
84,76!) 
113,250 
3,549,475 
13,263 
218,830 
2,055, .584 
014,360 
350,400 
86,400 
79.300 
63,801 
99,588 
41.922 
123.746 
25,193 
20,818 
13,689 
91,898 
16,197 
425,000 
43,735 
120,054 

199,347 

0,049 

51,321 

383,229 
11,730 
82,703 

734,978 

112,410 
32,751 
21,694 


34,871 

469,593 

439,100 

99,100 

20,910 

49,240 

47,670 

20,558 

15,077 

8,570 

6,997 

36,372 

9,52: 

158,419 

13,489 


1886. 


110,974 

62,615 

7,504 

20,661 

427,885 
14,139 
36  041 
'20,0  J  2 
24,519 

277,292 
85,708 

234,379 

2,355 

18,9 

13,519 

34,799 

209,178 
55,280 
29,401 
49,187 
30,354 


52,966 
33.642 
42,5S(J 

284,935 
98,44" 

183,101 
4,637 

141,366 
84,79t- 

136,530 
23,400 
12,809 

122,56^ 

164,494 

174,91! 

10,59: 

1,050,474 

389,66(: 

230,4'20 
34.27C 
68,50.^ 

144,48!' 

389.04! 

56!»,964 

30O,30( 
43,541 

233, 12^ 
74,991 

101,11*^ 

3,075,701 

13.23( 

222.017 
1,846,366 

844,789 

309,890 
81,093 
70,311 
52,091 
97,905 
33,01(' 

114,39 
29,066 
26,883 
15,840 
87.766 
13,790 

395,217 

121,494 

211,097 

39",828 
346,363 

'o.V.oVi 

66'2,363 
99,561 
23,222 
17,129 


1883. 


862,203 

191,897 

101,535 

311,333 

280,523 

495,208 

1,349,358 

238,0~ 

201,109 

59,278 

117,200 

1,5.57,541 

1,386,721 

332,780 

4,358,000 

4,265,90' 

937,50 

231,801 

514,996 

514,911 

234,104 

136,085 

109,299 

98,889 

377,029 

86,199 

327,325 

28,642 

6,406 

1,149,645 

127,664 

67,610 

210.594 

324,032 

133,4.54 

394,433 

69,499 

50,169 

2,764,480 

•293,728 

2,032,949 

26,278 

150,414 

101,938 

284,680 

2,317,029 

477,797 

67,997 

432,774 

251,023 

33,408 

43,921 

30,02: 

434,30' 

2,893,316 

297,508 

187,127 

61,248 

115,167 

828,500 

215,010 

284,333 

120,913 

73,695 

314,375 

370,171 

102,309 

1,254,112 

408,076 

268,205 

1225,738 

150,032 

614,520 

831,081 

1,049,55- 

274,180 

88,769 

193,022 

703.n:!0 

113,250 


1,115,098 

192,313 

74,002 

303,942 

220,250 

556,890 

1,117,341 

237,932 

292,910 

55.041 

115,318 

1,092,321 

1,9,12,484 

307,297 

4,223,315 

4,279,083 

827,105 

192,839 

323,708 

492,2-22 

240,709 

155,457 

95,436 

69,128 

381,911 

81,626 

325,257 

27,649 

1,13'3,571 

129,030 

08,  '30 

198,975 

427,885 

123,63!! 

347.332 

67.531 

47,237 

2,063,883 

178,005 

2,252,310 

19,031 

149,785 

107,730 

276,546 

2,529,062 

447,259 

59,888 

533,363 

373,878 


52,966 
33,012 

417,058 
3,142,:i!)7 
197,710 
183.1!I4 
47,776 
141,306 
848,406 
263.198 
216,038 
114,032 
122,502 
366,175 
339,905 
77,588 
1,050,474 
339,660 
230,1'20 
303,S08 
139,170 
570,025 
793,263 
1,123,540 
300,300 
88,650 
233.124 
631,314 
101.418 
6,971,011;  6,353,22'. 
145,.501|   14,3,21S 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  March  S-O,  188G: 


1,428,029  1,671,949 

511,1,''8|    468,303 

68,494       70,121 

24,9341       28,235 


218,830 
2,053,584| 
914,300 
028,9271 
149,9081 
133,0141 
122,25!»i 
191,032 

76,111 
123,740 
220,797 
224,949 
150,438 
842,2:i(i 
188,031) 
834,170! 

43,733' 
214,429 

199,347 

6,049 

51,321 

383,229 
11,7.'J0 
82.703 
734.978 
801,773 
270.156 

1,428,029 

2,380,018 

08,494 

237,479 


222,017 
1,840,300 
81l,7>i!l 
035,5  13 
101,587 
142,054 
10!I,99S 
203.909 
06,881 
114,395 
2'22,380 
2.50,101 
103,015 
871,104 
179,358 
837,312 


Average  Amount  of— 


BonlM. 


Ltgal 
Ttnders. 


241,106 

211,097 

'39,828 
346,363 

6.5,075 
602.303 
730,073 
194,959 


1,074,949 

2,420,9.-2 

70,121 

248,324 


"  Mexican  currency. 

I  Earnings  of  West  Shore  trains  south  of  Cornwall  no  longer  included. 
t  Not  including  earnings  of  New  York  Pennsylvania  &  Ohio  road. 
Y  Asd  branches. 


Mo'w  York __ 

Manhattan  Co 

Mere.liautB' 

Mectianica' 

America . 

I'henii 

City 

Tradesmen's 

Falton 

Chemical 

Meri-hants'  Exch, 
Oallatln  National 
Butchers' A.  Drov.. 
Meelianics'  &  Tr. 

Greenwich 

Leather  Mannl'ra. 

Seyouih  Ward 

State  of  N.  Y 

Amoric'n  KxcU'ge. 

C'oinnierce .. 

Broadway 

Mercantile 

Pacillc „..,, 

Rernblio 

Chatham  . 

Peoples' 

North  America ... 

Hanover 

Irving 

Citizens' ...... 

Naswau 

Market 

St.  Nicholas 

Shoe  <fe  Leather.. 
Corn  Exchange ... 

Continental 

Ciriental 

[niporters'A  Trad. 

Palk , 

North  River 

[^ast  River 

Fourth  National. 
Central  National. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  KxcU.. 

Bowery 

N.  Y.  County 

Qemian.-Vmeric'n. 
Chase  National... 

Fifth  Avenue 

O  erman  iCxoh'nge. 

Genuania 

Ontted  States 

Lincoln 

oarlleld 

Filth  National.... 
B'k  of  the  Metrop.. 

West  Side 

SeaUrard , 

Sixth  National 


otlicr 
than  V.  a. 

Cirnila- 
tUm. 

* 

» 

11.440.000 

15,000 

]0,»4B.OO0 

8.^50,30(1 

19,900 

8,1-13.00(1 

10,090.100 

'.^,063,000 

258,000 

14.S^3■.^(!00 

'2.243.7(10 

90,000 

i,5';o.:;o(i 

......»* 

24,318,4(10 

3„'.6d.400 

67.800 

».H.ia.ioo 

698,500 

1.SS3.400 

203,410 

1,711.000 

, 

1,208.100 

2,600 

3.3'JB.800 

474,400 

1,131.500 

44,u00 

3,735,0(10 

lg.OS3.000 

18,353,300 

072,400 

6,313,400 

45,000 

7,811.100 

4o,oao 

2,83,5,700 

6,f8n.7()0 

401,100 

4.P4.M00 

45,000 

!i, !'.!().  100 

4..^.71.100 

11,99»,400 

180,000 

3,1113.000 

307.400 

3.259.800 

•216,000 

3.048,100 

3.0.^3,800 

436,500 

1,804.400 

4,(l«2,000 

438.000 

4,657.400 

5.318.400 

49.500 

2.10(1,100 

53.68'J,.o00 

977,000 

aiJ,70.5,COU 

45,000 

i.gs.i.dOfl 

i,OHn..-iO0 

200,600 

18.221.^00 

1«0,000 

10.03S.i)0(> 

121.000 

4.217,(100 

36,000 

8  304.0011 

45,000 

21,31'2,30(1 

425,200 

6.238.C0C 

1,14-.'.2JC 

177,000 

2,470,OOC 

225,000 

■2,514.4n(: 

180,000 

2,7  i  .'>  .-^Ut 

. 

4,380.20(1 

45,000 

3.037,20C 

2,9-28.00C 

..•«•»• 

2,060,400 

4,84;,00C 

45,000 

2,740.3JC 

44,100 

l,U28,O0C 

45.000 

l,5.i!,90l' 

102,400 

4,208,00C 

1,992,50C 

?,007.70C 

45.000 

1,870.500 

li  0.000 

Total 359,685,300  84,160, '.00  31,103,000  391,437,200     7,816,100 

The  following  are  totals  for  several  weeks  past: 


1886.        Loam. 


Mar.  6  354,639,900 
"  13|3BB,8H8,600 
"    20'S59,08.i.300 


Sreeie. 


89,732,600 

«7. 20,1, 000 
84.169,100 


L.  Tendera.\    Depoaitt. 


$  $ 

81,665,7001393,299,600 
3-2,194,700l3H5, 374,600 
31, 10a,000l391, 437,200 


OimaaUon\Agg.  Clear' f 


7,88-2,500  674.207,569 
7.BHO,5001  68 1,369,679 
7,8'.6,100i05'2,148,OeS 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


18E6. 


Mar.  6 
3 


154.879,400 
166.871,500 


•J0ll55,65i,900 


Specie, 


10.982,900 
;  0.991. -20(1 
10,7c:<,600 


£>,  Tenders. 


S,3i,2,700 
3,-.!8H,800 
:(,309,70(,i 


Deposits.* 


;14,6'G,100 
115,271,300 


CtrculatioTi 


19,462,200 
l!t,226,6(Kl 


114,59'2,400|19,17O,4U0 


Agg.  Cltar'oi 


* 
83,823,482 
70.414.630 
75.328,328 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank 
are  as  follows: 


1886. 


Mar.  6 

'•   13 

"   20 


S 

83.251.300 
83,770.S00 


Lawful  ^onty.     Deposits.*     CircuLation.  ^og.  Clearest 


20,741,800 
26.590.500 


H4.290.10O-I    2(>,.')88.«(!0 


$ 
81.750.500 
85,704,800 
85,815.700 


6,243,500 
6,236,5(10 
6,-i»l,50O 


(33.663959 
51.480.24  0 
5  ,13a.7  2ti 


♦Including  the  item  '-  due  to  other  nauks." 


Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past: 


Stcv/rities. 


All.  A  Pac.~C.  D..  1st.  ol.t 
Atla.  &  Char.  Air  L.,  8[ot;k 

Ist  iiiort.,  geu.  louda... 

Incomes 

BoHt.  H.  &  E.— New  stock 

Old 

BoBt.H,  T.A  West.— Stk. 

Delienturea 

BrooUlj'u  Elev'd-Stock.. 

let  uioit 

2d  ninrt 

Cont.  Cou8.  Imp.  Co 

Eeii.&R.O.con.U.S.ir.cer 

5p.  U.S.  'i'rust certs 

Denv.  JfcRiotji.w 

Ben.  &  R.  (».  W.,  iHt  M„ 

Guar,  by  D.  &.  R.  a 

KdiHon  ElBCtric  L.lKbt 

ueoigia  Pac— Stock 

Ist  mort.,68 

2d  moit 

Keely  Motor 

Mexican  National 

Pref 

Ist  iHort 

M.K. AT.— Income  scrip  .. 
N.  Y.  M.  Uii.  Tel.-rttock. 
N.  Y.  W.  Sh.*6.  B.— Stock. 
North.  Pac— Div.  bands.. 
North  Biv.  Cons.— 100  p.c 
Ohio  Cent.— Hiv.  Dlv.,  1st 

Cent  trust  cert 

incomes 


88 

100 

93  "s 

124 

104  H) 

1*. 

...... 

70 
125 
ll^ll 


22 


67 

2'i 
90  "6 
26  »a 
11 
2219 

IHi 


74 
311-1 
103 
69 

"oa" 

60 
18 


47^3 


11 

24 
64  ".J 


Securities. 


•24  la 


OhioCcnt.,inc.Cent  tr.cur. 

jptjuaacola    &  Allaiil.ic 

!pil(8hnrK  A  Western 

1    l((tmort 

jPOMtal  I'elegraph— 8toi;k 

l8tiooit..6a 

'Postal  Tel.  A  Cable — Stock 

Ku:h.  &  D.anv.,  deb 

Hich.  York  Kiv.  &  ('lio.s.. 

State  of  Tenu Set't..Js,  x 

I    aettleiueiit,  6b 

1st.  Ju.  &  Grand  Isl..  iiii:.. 

Stock 

Texaa  &  Pac— Scrip  lo84 
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GENERAL  INVESTMENT  NEWS. 

Anthriicito  Coal  Coinltiiintion.— Representatives  of  tlio 
various  coal  coiupanien  met  at  tho  house  of  Mr.  J.  Pierpont  ' 
MorRan  tliis  week,  and  informally  decided  to  limit  coal 
production  and  maintain  prices.  The  new  coal  combination 
agrees  to  mine  81!, 500,000  tons  of  coal  this  year.  Lost  year'n 
output  wa-s  ;J  1,600,000  tons.  An  advance  of  25  cents  a  ton  was 
made  hv  (1k>  companii's  on  the  following  day.  A  meetinp;  is 
to  be  held  next  Monday  to  adjust  the  matter  of  percentages. 

Atlantic  Avenue  Elevated.— The  Rapid  Transit  Commis- 
eion  of  Brooklyn  has  decided  on  the  route  for  tho  proposed 
elevated  mad  reaching  from  South  Ferry  to  East  New  York. 
The  route,  the  miin  part  of  which  is  along  Atlantic  Avenue, 
is  divided  into  four  sections,  the  first  extending  from  South 
Ferry  to  Sixth  Avenue,  the  second  from  that  point  to  Kings- 
ton Avenue,  and  the  third  thence  to  East  New  York. 
The  fourth  section  is  a  branch  road  to  be  built  through 
Boenim  street  to  Fulton,  there  to  connect  with  the  proposed 
trunk  line.  Any  of  these  sections  can  be  built  separately  and 
the  others  abandonei,  and  for  that  reason  Commis  loners  Lane 
*nd  Henry  t-ntered  written  protests  against  the  division. 
They  claimed  that  ttie  Corbin-Richardson  syndicate,  which 
will  probably  subscribe  to  the  stock,  will  build  only  the  first 
flection  to  Sixth  A  venue,  near  which  the  Long  Island  Railro.id 
terminates,  and  connect  with  it. — Railroad  Gazette. 

Atlantic  &  Paciflc— The  Boston  Transcript  of  March  2.itli 
says  :  "  Atlantic  &  Pacific  63,  which  closed  at  83J^  sales  and 
bid  yesterday,  declined  to  80^  this  morning  upon  the  publi- 
cation in  the  morning  papers  of  a  dispatch  from  Washington, 
as  follows  :  '  The  Secretary  of  the  Interior  has  rendered  a 
decision  in  the  case  of  the  Atlantic  &  Pacific  Railroad  Com- 
pany, in  which  he  holds  that  it  has  no  legal  claim  to  the  land 
along  the  line  of  the  road  from  San  Buena  Ventura  on  the 
Paoific  Ocean,  in  California,  to  San  Francisco,  a  distance  of 
884  miles,  and  directs  the  Commissioner  of  the  General  Land 
Office  to  restore  the  same  to  the  public  domain.  The  fact  that 
this  line  has  been  mortgaged  and  money  raised  on  its  credit  is, 
the  Secretary  adds,  the  misfortune  of  the  mortgagee,  in 
that  they  took  a  mortgage  on  that  to  which  the  mortgagers 
had  no  legal  riglit.  This  decision  restores  to  the  public 
domain  2,451,300  acres.'  The  Atlantic  &  Pacific  has  made  no 
claim  to  any  land  in  the  neighborhood  of  San  Buena  Ventura 
on  the  Pacific  Ocean  in  California.  It  has  an  unearned  grant 
between  the  Needles  and  San  Francisco,  which  possibly  is 
meant.  As  to  the  Secretary's  remarks  about  the  mortgaging 
of  the  line,  he  must  have  been  misquoted,  for  the  simple  fact 
is  that  the  Atlantic  &  Pacific  has  not  mortgaged  the  line  or 
raised  money  on  its  credit,  meaning  by  '  the  line  '  its  grant  to 
San  Francisco.  There  is  no  '  line '  in  the  sense  of  track.  The 
Atlantic  &  Pacific  officers  have  no  perception  as  to  exactly 
what  the  dispatch  means,  and  it  is  quite  evident  that  some- 
body has  made  a  blunder.  The  bonds  rallied  during  the  after- 
noon and  cloied  at  81  ^g." 

BelleTille  &  Carondelet. — This  railroad  company  was  organ- 
ised Feb.  4,  18S1,  by  authority  of  the  General  Incorporation 
Act  of  the  Legislature  of  Illinois,  approved  March  1,  1872. 
Corporate  existence  to  continue  for  fifty  years  from  the  20th 
day  of  February,  1881.  The  road  extends  from  an  intersec- 
tion with  the  Belleville  &  Southern  Illinois  Railroad,  at  a 
point  near  the  eastern  corporate  limits  of  the  city  of  Belle- 
ville, Illinois,  westerly  to  the  east  bank  of  the  Mississippi 
Kiver,  near  the  village  of  East  Carondelet,  a  distance  of  17 
miles,  all  completed  and  in  operation.  Capital  stock,  $500,000 
par  value,  divided  into  shares  of  $100  each.  First  mortgage 
bonds,  f 500,000,  N  js.  1  to  500,  for  $1,000  each,  dated  June  1st, 
1883,  due  June  1st,  1923,  with  interest  at  6  per  cent,  payalile 
semi-annually,  June  1st  and  December  1st  each  year.  The 
Belleville  &  Carondelet  Railroad  Co.  is  leased  to  the  St.  Louis 
Alton  &  Terre  Haute  Railroad  Company  for  98.3  years  from 
June  Ist,  1883,  for  thirty  thousand  dollars  per  annum, 
or  the  interest  upon  the  $500,000  above-mentioned  first  mort- 
(irage  bonds.  Of  these  bonds  $485,000  have  been  listed  at  the 
New  York  Stock  Exchange  and  the  remaining  $15,000  have 
been  canceled. 

Boston  Hartford  &  Erie.— The  Stockholder  says:  "Mr.  A. 
S.  Hatch  of  New  Y(jrk  has  been  appointed  a  trustee  by  the 
syndicate  which  offered  the  Boston  Hartford  &  Erie  Company 
the  money  with  which  to  carry  on  its  suit  against  the  New 
York  &  New  England  road.  The  syndicate  now  proposes  to 
give  the  stockholders  of  the  first-named  road  $3  per  share  for 
all  stock  deposited  with  the  triutee,  the  money  to  be  payable 
on  or  before  July  15." 

BiiiTuIo  \.  y.  &  Pliiladclphia.— A  press  dispatch  from 
BaSalo  says:  Henry  Martin  and  Franklin  D.  L  'cke,  as 
trustees,  have  begun  proceedings  to  foreclose  the  ^3,000,000 
first  mortgage  hi  ids  of  thw  Buffalo  New  York  &  Philadelphia 
Railroad.  This  action  is  taken  to  force  payment  of  the  interest 
on  the  I)  )ndB  wliioli  has  teen  defaulted.  A  majority  of  the 
bondholders  re  luested  the  trustees  to  foreclose,  and  the  action 
has  nothing  to  do  with  tho  reorganization  scheme. 

— The  statement  for  February  and  since  October  1,  is  as 
follows  : 


. Februaru. .r 

Oromrnriiliiirii  $17t.A'."J       (lUO.eHl 

Uprrittlngi'xiipnwi I42.79I4         138.777 


'A  mot.  Oel.l  lo  Feb. 39/^ 
IhSSt).  l8M-». 

760,333         70i,918 


NfitcnnilnK* 9^8,723         91S,88.1       $i'ii,t\l       9l09Mi3 

BnfTalo  Itnchester  &  Plttsbnrff.- There  is  trouble  betwenn 
the  Buffalo  Rochcsfpr  <%  PittKhiirg   R-itlroad  nnil  Tatiow  Jack- 
son,  tho   rcf'ivcr   for   the   Pennsylvania  end   of    tho    road. 
i>,..^,M.  ,,»  Urown   claims   tha'.  Mr.  Jackson  is  re  ■•••  -r  '>rT!y  o' 
I  depots  in  P-nnaylvania,  and  th'it  tho  r  k  Is 

'vthe  Now  York  corporation.     R»rpivpr      !  in- 

tends, it'is  Mid,  to  cut  the  road  in  two  at  Bradford,  although 
that  place  is  three  miles  from  the  State  line. 

Central  Now  Jersey— Pliiladclphia  &  Rending.- Chan- 
cellor Runyon,  at  Trenton,  heard  argument  in  the  matter  of 
an  application  to  s*iow  cause  why  an  order  should  not  be 
entered  for  the  sale  of  the  $3,000,000  of  securities  pledged  by 
the  Reading  in  1883  to  secure  payment  of  the  indebtedness  of 
the  Receiver  of  the  .Jersey  Cntral.  Mr.  Oowen,  for  the 
Reading  Company,  asked  for  a  further  delay.  He  said  that 
if  the  case  was  postponed  ho  might  be  able  to  raise  money 
and  redeem  the  bonds.  After  further  argument  the  Chan- 
cellor said  that  the  only  reason  the  Philadelphia  &  Reading 
Company  had  been  called  into  this  ca'^e  was  because  of  Its 
connection  with  the  Central.  The  only  defense  it  rould  offer 
w.is  to  say  that  the  bonds  had  been  paid.  He  denied  the 
application  to  file  tho  answer  of  the  Pennsylvania  Insurance 
Company,  and  ordered  a  decree  to  be  entered  giving  the 
Receiver  the  right  to  sell  the  bonds  forthwith. 

Chesapeake  &  Ohio. — At  the  annual  meeting  of  the  stock- 
holders of  the  Chesapeake  &  Ohio  Railroad,  the  old  directors 
with  one  exception,  were  re-elected.  President  C.  P.  Hunting 
ton,  in  his  report,  says:  While  the  gross  earnings  of  the  road 
for  1885  were  less  than  those  of  1884,  there  was  an  increase  in 
tho  train  mileage  of  7-07  per  cent  and  of  17"14  per  cent  in  the 
number  of  tons  of  freight  carried.  In  the  passenger  traffic 
the  changes,  Mr.  Huntington  says,  have  been  nearly  as 
marked.  In  the  number  of  through  passengers  carried  a  loss 
of  14'20  per  cent  is  shown  as  against  1883.  Mr.  Huntington 
says  the  outlook  for  1886  is  encouraging.  The  indications 
point  to  an  improvement  in  the  local  traffic  along  this  line,  as 
on  those  contributing  to  its  business.  On  coal  and  through 
freights  the  rates  are  about  the  same  as  furnished  during 
1885.  There  has  been  a  steady  development  in  the  coal  traffic, 
it  having  grown  from  289,410  tons  carried  in  1878  to 
9.039,669  tons  in  1885.  The  deliveries  of  coal  at  Newport 
News  in  1885,  the  report  of  the  President  says,  show  au 
increase  of  64  per  cent  over  the  previous  year.  To  meet  this 
increase  of  traffic  a  large  number  of  new  freight  cars  have 
been  ordered.  Vice-President  Wickham,  in  his  report,  s  lys 
the  total  gross  earnings  of  the  road  were  $3,361,235  ;  net 
earnings  were  $987,075;  decrease  of  gross  earnings  und^r 
1884,1177,309.  ■  ". 

Chicago  &  Northwestern. — It  is  now  stated  that  the 
proposed  branch  from  the  Peninsula  Division  at  Florence  to 
the  Gogebic  Iron  Range  will  bo  built  this  season,  but  will 
extend  only  to  Watersmeet,  Mich.,  where  connection  will  be 
made  with  the  Milwaukee  Lake  Shore  &  Western  road.  An 
agreement  has  been  made  which  will  prevent  the  building  of 
any  more  road  ;  under  it  ore  from  the  Gogebic  Range  will  be 
shipped  to  Escanaba  as  w^ell  as  to  Ashland,  the  Milwaukee 
Lake  Shore  &  Western  Company  consenting  to  divide  the 
business  between  the  two  points,  thus  giving  part  of  it  to  the 
Northwestern.  A  survey  has  been  completed  for  an  extension 
of  this  company's  Anamosa  Branch  from  Anamosa,  la., 
westward  to  Gladbrook,  and  work  will  be  begun  as  soonss 
the  weather  will  permit. — Railroad  Gazette. 

Denver  &  New  Orleans. — A  dispatch  to  the  Globe-Demo- 
orat  from  Denver,  Col.,  March  18,  says:  "  The  Denver  & 
New  Orleans,  or  Denver  Texas  &  Gulf  Railroad,  and  all  the 
rolling  stock,  depot  buildings,  &c.,  thereto  belonging,  were 
sold  this  morning  under  a  foreclosure  of  the  first  mortgage 
bonds,  which  were  held  by  the  Mercantile  Trust  Company  of 
New  York,  J.  S.  Brown,  of  this  city,  being  trustee.  The 
property  was  purchased  by  J.  S.  Brown  on  behalf  of  the 
bondholders,  the  sum  bid  being  $3,117,470  50.  There  were  no 
competitive  bids.  This  action  practically  amounts  to  a  reor- 
ganiz'ition  of  the  company,  and  is  a  consummation  of  the 
transfer  of  the  property  from  the  old  Denver  &  New  Orleans 
Company  to  the  Denver  Texas*  Gulf  Railroad  Company. 
While  the  directors  are  very  reticent  on  the  subj  _cc,  there  ^ 
quite  a  general  belief  prevalent  that  this  action  is  only  pre- 
liminary to  the  resumption  of  the  work  of  building  the  road 
to  a  connection  with  one  of  the  several  lines  which  are  believed 
to  be  reaching  out  for  an  entry  into  Colorado.  This  road  13 
thought  to  be  the  Fort  Worth  &  Denver  City. 

Grand  Trunk  of  Canada.— The  report  of  the  Grand  Trunk 
Railway  on  the  accounts  of  the  half-year  ending  Slst  Decem- 
ber, 1885.  is  as  follows:  Gross  receipts,  £1  629,700;  working  ex- 
penses. £1,23.S,300;  net  revenue.  £391,400;  net  revenue  cre<lit«, 
£35,200;  total,  £436,600;  net  revenue  charges,  £415,700;  credit 
balance,  £10,900.  This  credit  balance  is  applicable  in  reUuoteon 
of  the  debit  balance  of  £46.814  at  30th  June,  1885,  bemga  detut 
balance  of  £35,914  at  31st  December,  1835. 

GulfColorado*  Santa  Fe— At  Galveston,  Tpxas  March 
33,  the  annual  meeting  of  the  stockholders  of  the  Gulf  Colorado 
&  Santa  Fe  Railwav,  which  was  adjourned  two  weeks  ago, 
was  continue<l.  The  following  board  of  directors  was  elMted 
for  the  ensuing  year:  George  Sealy,  Walter  S.  Davia,  B-S. 
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WiUiB,  J.  H.  Hutching?,  J.  E.  Wallis,  Leon  Blum  and  H. 
Kempner,  all  of  Galveston.  This  makes  a  decrease  of  four 
members  in  the  directory  of  previous  years  and  reduces  the 
board  to  its  minimum  under  the  charter. 

Missouri  Kansas  &  Texas.— Horace  M.  Barry,  owner  of 
coupons  and  scrip  certificates  representmg  $43,463  of  unpaid 
interest  of  the  Missouri  Kansas  &  Texas  Railroad  Company 
upon  bonds  secured  by  an  income  mortgage  of  April  h}■°^o, 
has  secured  from  Judge  Wallace,  in  the  Uaited  States  Circuit 
Court,  an  order  for  an  accounting  of  the  earnings  and  expendi- 
tures of  the  road  since  the  making  of  the  mortgage,  and  an 
injunction  against  the  appropriation  of  the  earnings  con- 
trary to  rights  of  bondholders. 

New  York  Ontario  &  Western.— This  company's  applica- 
tion for  listing  at  the  Stock  Exchange  its  first  mortgage  bonds 
contained  the  following  :  The  line  of  railway  owned  by  the 
company  (exclusive  of  sidings,  60  miles)  is  as  follows— Main 
line,  Oswego  to  Cornwall,  273  miles  ;  branches— New  Berlin, 
23  miles;  Delhi,  17  miles  ;  EUenville,  8  miles ;  total,  mainline 
and  branches,  320  miles.  The  company  also  owns  by  contract 
the  right  to  run  its  trains  from  Cornwall  to  New  York  over 
the  West  Shore  Railroad,  as  set  forth  in  the  contract  in  the 
report  herewith,  making  a  through  line  from  New  York  City 
to  the  Lakes." 

The  annexed  balance  sheet  shows  the  liabilities  and  assets  at 
date— December  31,  1885  : 

Cost  of  road  and  equip.$S3,285,652 
Cost  of  line,  Weenaw- 

ken  to  Middletown..  6,744,651 

St'i  &  b'ds,  other  co's.  888,316 

Due  liy  agents,  etc 788,805 

Bapplles  on  hand 217,843 

Cashonliand 29,569 


Liabitilies. 

Capital  stock,  com $58,113,982 

Capital  stock,  pref....     2,000,000 
Funded  debt    8  B.OOO 

Loans  and  bills  pay'ble 
Int.  due  and  accraed.. 
Due.  wages  &  supplies. 
Due  co.'s  and  others. . . 

Accrued  taxes 

Proflt  andlOBS  (surplus) 

Total 

909,346 
■2,268 

14?, 286 

157,144 
1,936 

538,873 

$61,954,838 

4.  The  maintenance  of  the  independence  of  the  Company 
and  the  I'etention  under  its  control  of  all  leased  and  con- 
trolled lines  essential  to  the  integrity  of  the  Reading  system 
or  profitable  in  themselves. 

5.  The  continued  control  of  all  valuable  coal  lands  now 
owned  by  the  Coal  &  Iron  Company,  or  otherwise  controlled. 

6.  The  relief  of  the  Company  from  the  necessity  to  main- 
tain, at  the  cost  of  mortgage  creditors,  contracts  involving 
loss  and  adding  little  or  nothing  to  the  productiveness  of  the 
system. 

7.  The  protection  of  the  present  creditor  class  in  the  future 
management  of  the  propert 

8.  The  preservation,  s^far  as  practicable,  of  existing  priori- 
ties and  equities. 

9.  The  readjustment  of  the  affairs  of  the  Companies,  if 
found  practicable,  without  foreclosure. 

The  net  earnings  of  the  whole  railway  system  and  of  the 
Coal  &  Iron  Company  jointly,  for  the  fiscal  year  ended  Nov. 

30th,  1885,  are  stated  at $13,527,569 

Of  which  the  properties  covered  by  the  Central  of 

New  Jersey  lease  furnish ...        4,601,265 


Total $61,954,838 

The  bonds  which  it  is  desired  to  list  at  the  Stock  Exchange  are  the 
coupon  bonds  of  the  denomination  of  $1,000  each,  numbered  respective- 
ly from  1  to  1,000.  both  Inf-lusivc,  and  2,001  to  4,0C0,  both  inclusive, 
dated  Sept.  1,  1884,  payable  Sept.  1,  1914.  with  Interest  at  6  per  cent 
per  annum,  payable  semi-aimually  on  the  first  days  of  March  and  Sep- 
tember. Principal  and  interest  are  payable  In  Kold.  The  bonds  are 
secured  by  a  mortgage,  being  the  first  and  only  mortgage  upon  tlie  mud, 
and  covering  all  its  property  of  ever.v  description,  executed  to  the  Mer- 
cantile Trust  Company,  as  trustee  The  bonds  ina.y  be  redeemed  on  an.y 
Interest  day,  at  110  per  cent,  provided  four  weeks'  notice  be  given.  Of 
the  $4,000,000  bonds  authorized  and  secured  by  the  mortgage,  $2,000,- 
COO  in  amount,  numbered  from  2,001  to  4,000,  both  luclusive,  have 
been  executed  by  the  company,  certified  by  the  trustee,  and  depoeited 
with  tlie  Farmers'  Loan  iSt  Tiust  Company  upon  trust,  to  exchange  the 
same  for  the  preferred  stock  of  the  railway  company,  pursuant  to  an  act 
of  theLegislatureof  tbe  State  of  New  York,  passed  June  8.188.^  (copy 
herewith  annexed),  entitled  "An  act  to  authorize  the  New  YorkOntaiio 
&  Western  Railway  Company  to  exchange  mortgage  bonds  for  the  prc- 
lerred  stock  and  to  cancel  such  preferred  stock." 

Under  tliis  arrangement,  $1,790,000  have  already  been  exchanged 
for  preferred  stock.  The  remaining  $210,000  with  the  Trust  Company 
«re  subject  to  eschange  at  any  time.  Of  the  remaining  $2,000,000 
bonds  authorized  by  the  mortgage  and  belonging  to  the  eom]iany, 
$91,000  have  been  sold,  and  the  balance,  $1,909,000,  are  now  in  its 
treasury.  An-angements  have  been  made  securing  sale  of  $9i>9,000  of 
these  for  the  purpose  of  jiayiug  the  floating  debt  of  the  company,  ^'licli 
samounts  to  about  $825,000.  A  surjilus  in  cash  will  remain  from  the 
ale  and  will  lie  appacd  to  improvements  on  the  road. 

When  nil  this  is  accomplished,  $1,000,000  of  the  bonds,  numbered 
from  1,001  to  2,C0Ci.  both  inclusive,  will  iem.aiu  in  the  ti-cafeury  of  the 
company,  and  will  be  used  only  in  case  it  shall  be  desirable  in  future  to 
acquire  new  property.  The  floating  debt  having  been  discharged  and 
the  prefei  red  Slock  retired,  the  only  liabilities  of  the  company  will  be 
Its  coitmou  stock,  and  $3,000,000  first  mortgage  bonds,  the  mortgage 
averaging  about  $9,000  per  mile  of  road. 

Pliiladelphia  &  Reading.— The  Reorganization  Trustees, 
with  the  exception  of  Mr.  Knight,  have  given  their  final 
ayproval  to  the  plan  of  reorganization,  which  has  been 
accepted  by  the  syndicate.  Messrs.  Dickson,  Welsh,  Dupont, 
Cochran  and  West  were  made  the  Executive  Committee  to 
carry  out  the  details  of  the  plan  and  to  name  a  date  within 
which  creditors  may  deposit  their  securities  and  pay  their 
.assessments. 

The  plan  is  accompanied  by  a  circular  or  prospectus  signed 
by  the  reconstruction  trustees  and  setting  forth  with  much 
detail  the   purposes  to  be  accomplished,   the  methods  pro- 


impprtant  that 
somewhere  be 


posed,  and  the  probable  results.     It  is  quite 

this  prospectus  and  the  plan  in  full  should ^^.„   „^ 

published  verbatim  as  a  matter  of  record,  and  the  text  of 
these  documents  is  given  at  length, 

PROSPECTUS. 

To  the  Creditors  and  Shareholders  of  the  Philadelphia  ct 
Reading  Railroad  Company  : 

The  Board  of  Reconstruction  Trustees,  chosen  with  the  con 
cnrrence  of  two  committees  of  creditors  and  the  Board  of 
Managers  to  represent  the  different  classes  interested,  beg 
leave  to  present  for  your  consideration  the  accompanying 
plan  for  the  financial  reorganization  of  the  Companv.  We 
ask  your  attention  to  the  following  objects  sought'  to  be 
attained  thereby  : 

1.  The  reduction  of  the  fixed  charges  within  the  minimum 
net  earnings  likely  to  be  realized  in  future  years. 

2.  The  provision  of  means  to  pay  all  pressing  claims  as 
overdue  coupons,  receivers'  certificates, arrears  of  taxes,  &c 
and  in  such  way  as  not  to  oppress  either  the  reorganized  com- 
P*ny  or  those  from  whom  contributions  are  required. 

3.  The  re-establishment  of  credit  as  a  basis  for  the  neces- 
-*»ttefuture.*^°**  of  the  properties  and  extensions  of  the  system 


Net  earnings  exclusive  of  Central  of  New  Jersey 

system $7,926,304 

As  the  Central  Company  has  decided  that  the  re-possession 
of  its  property  would  be  desirable,  and  is  conducting  legal 
proceedings  to  effect  it,  and  as  the  lease  is  entailing  an  annual 
loss  upon  the  Reading  Company  of  nearly  a  million  and  a  half 
dollars,  without  providing  facilities  which  may  not  be 
obtained  from  the  Central  or  other  lines  through  traftic  con- 
tracts, we  bee  no  room  for  argument  in  favor  of  the  con- 
tinuance of  the  lease  on  present  terms.  Our  aim  has 
therefore  been  to  bring  the  fixed  charges,  exclusive  of  the 
Central  rent,  sufficiently  within  above-given  net  earnings  to 
insure  permanence  and  establish  credit. 

The  other  leased  lines  involve  an  annual  charge  of  13,610,407. 
A  very  careful  examination  of  the  relation  of  these  lines  to 
the  integrity  of  the  system,  and  of  their  several  earnings  so 
far  as  the  Company's  mode  of  accounting  permits,  has  satis- 
fied us  that  this  aggregate  may  safely  be  reduced  within 
13,000,000,  without  endangering  the  system  or  working  injus- 
tice to  tlie  owners  or  creditors  of  the  leased  lines.  These 
reductions  can  be  more  readily  effected  when  the  steiw 
required  for  reorganization  are  further  advanced,  and  they 
are  therefore  treated  in  the  Plan  only  collectively. 

The  amount  allowed  in  the  estimate  of  future  fixed 
charges,  incident  to  the  ownership  of  the  coal  properties,  is 
believed  to  be  an  outside  limit,  and  that  further  reductions  are 
possible  without  the  loss  of  any  collieries  or  tracts  now  con- 
tributing strength  to  the  system. 

The  fact  that  the  General  Mortgage  bondholders  can  take 
the  property  covered  by  that  mortgage,  pay  the  claims  of  all 
prior  creditors  and  receive  some  return  for  their  capital,  which 
is  not  the  case  with  any  junior  class,  determines  beyond  ques- 
tion that  the  control  of  reorganization  rests  in  great  measure 
with  the  General  Mortgage.  There  are,  however,  imiMrtant 
properties  covered  by  junior  mortgages,  notably  the  leaseholds 
of  the  North  Pennsylvania  and  Delaware  &  Bound  Brook 
Railroads  by  the  Consolidated  Mortgage  of  1883,  which  should 
be  preserved  as  part  of  the  Reading  system  of  the  future. 
These  contribute  to  the  general  earnings  and  should  be  recog- 
nized by  the  General  and  prior  mortgage  bondholders  as 
entitling  juniors  to  consideration. 

For  the  concessions  asked  from  the  Genera)  Mortgage  bond- 
holders, they  are  compensated  by  the  removal  of  claims  to 
the  amount  of  several  millions  which  have  obtained  prece- 
dence of  lien  over  the  principal  of  their  bonds;  by  the  reduo- 
tions  of  rents  of  leased  lines,  interest  on  Car  Trusts,  Coal  & 
Iron  debt,  &c.,  and  by  the  extension  of  the  lien  of  the  new 
four  per  cent  Mortgage  to  cover  the  various  leaseholds  and 
other  property  acquired  since  the  execution  of  the  present 
General  Mortgage  in  1874,  subject,  however,  to  the  prior  lien 
on  certain  properties  of  the  Income  and  Consolidated  Mort- 
gage. At  tbe  same  time  they  should  bear  in  mind  that,  on 
the  business  of  lt'85,  excluding  all  interest  on  the  floating 
debt  (save  that  on  the  Receivers'  obligations),  the  sinking 
fund  of  the  prior  Consolidated  Mortgage,  and  any  payment  on 
account  of  Car  Trusts,  except  interest  on  the  same,  there 
remained,  after  paying  the  charges  preceding  the  General 
Mortgage,  only  $117,913,  applicable  to  payment  of  interest  on 
that  mortgage;  and  that,  under  the  ruling  of  the  Court,  which 
allows  the  payment  of  interest  on  tlie  floating  debt  and  also 
on  account  of  the  principal  of  the  Car  Trusts,  there  was 
actually  a  large  deficiency  in  meeting  the  charges  which  the 
Court  has  construed  as  entitled  to  precedence  of  payment  over 
the  General  Mortgage. 

If,  in  the  view  of  juniors,  too  much  is  accorded  to  the  Generals, 
it  must  be  remembered  that  this  is  only  to  be  determined  by 
the  values  of  the  securities  of  the  reorganized  company,  and 
that  the  present  estimates  of  these  by  capitalists  and  finan- 
ciers differ  widely.  It  is  within  the  power  of  the  holders  of 
junior  securities  and  shares  to  establish  these  values,  and  by 
negotiation  of  the  new  four  per  cent  bonds  to  pay  off  at  par 
and  interest  the  present  Generals.  The  issue  of  about  eight 
millions  of  dollars  of  preferred  shares  may  be  thus  averted, 
and  $400,000  of  atiiiual  fixed  charges  be  removed  from  ahead 
the  Income  and  Consolidated  stock  of  the  future. 

While  the  Income  Mortgage  has  priority  over  the  Con- 
solidated as  to  the  property  covered  by  both,  the  fact  that  the 
latter  possesses  the  added  security  of  the  leases  above  men- 
tioned has  led  us  to  give  equal  recognition  to  the  two,  on  the 


'\ 


March  37,  1866.  | 


THE  CHRONICLE 


895 


general  earnings  of  the  C!oaipany,  while  each  is  secured  by 
le  properties  on  which  it  is  a  lien  prior  to  the  General 
Mortgage. 

For  every  asseeament  levied,  preferred  abares  entitling 
holders  to  oiirninga  up  to  five  per  cent  per  annum  areaccorded. 
There  are  iloubtlens  many  stockholders  and  creditors,  especi- 
ally tlujse  whoue  holdings  are  comparatively  small,  upon 
wlioiii  an  asaoi-sment  in  cash  will  prove  burdensome.  To  these 
a  partial  relief  will  be  found  in  tlie  sale  of  such  proportion  of 
their  several  hoi  lings  as  will  provide  the  money  required 
to  meet  the  assessment  upon  the  remainder.  Their  invest- 
ments will  thfn  remain  without  diminution  or  increase, 
but  roprestntt d  by  a  smaller  amount  of  stocks  or  bonds  tliari 
formerly;  this  course  b«ing,  in  its  practical  effect,  a  surrender 
of  a  portion  of  present  holdings  in  the  interest  of  reorganiza- 
tion. 

The  sinking  funds  of  the  Consolidated  (1871)  and  Improve- 
ment Mortijagi's  h»ve  hitherto  been  suspended  to  at  least  the 
amount  of  |2,700,0OO,  owing  to  the  inability  of  the  Company 
annually  to  maintain  them.  By  paying  up  the  arrears  due  to 
these  funds,  and  maintaining  them  for  the  future,  the  Com- 
pany will  be  enabled  to  save  from  two  to  three  per  cer.t 
annually  on  the  amount  of  the  bonds  so  drawn.  The  sinking 
funds  in  arrears  should  be  promptly  met  by  the  issue  of  an 
equal  amount  of  the  new  bonds  at  the  reduced  rate,  and  the 
sinking  funds  should  hereafter  be  maintained,  and  maturing 
bonds  of  the  earlier  issues  be  met,  by  corresponding  issues 
under  the  new  mortgage.  As  the  sinking  funds  are  operative 
annually,  and  the  prior  loans  mature  at  various  periods  till 
191 1  inclusive,  the  saving  in  interest  will  depend  upon  the 
varying  coflditions  of  the  money  market,  and  cannot  be 
definitely  computed. 

The  importance  of  vesting  in  the  present  creditor  class  the 
management  of  the  properties  until  their  productiveness  is 
considtrably  increased,  and  the  propriety,  on  the  other  hand, 
of  its  being  restored  to  the  shareholders  so  soon  as  the  prior 
charges  are  surely  and  continuously  earned,  is  manifest.  It 
is  proposed  to  secure  this  control  by  depositing  temporarily 
with  trustees  the  common  stock  of  the  reorganized  company. 
For  the  stock  certiBcates  so  deposited  corresponding  market- 
able certificates  will  be  issued  b/  the  trustees  ;  and  at  the  end 
of  five  years  from  the  date  of  reorganization  the  trust  will  be 
terminated  and  the  stock  returned  to  the  owners. 

In  concluBion,  we  present  the  subjoined  summary  of  the  i 


charges  upon  the  properly  at  the  succeflsive  stages  of  intereflt 
under  reorganization,  in  comparison  with  the  corresponding 
stages  in  the  present  orgunization  of  the  Company.  We 
Ijelieve  an  impirtial  examination  of  these  flKuren  will  con- 
vince shareholdera  and  cre<litor8  alike,  that  their  respective 
claims  upon  future  earnings  will  b»  no  improved  by  the 
adoption  of  the  proposed  plan  a^  to  justify  them  tn  the  ooncea- 
sions  involved, 

COMPARATIVE  BTATKMKNT. 

Present  I'lmrucit  ahead  of  Incomn  MnrtKAffe  Bonds ffl.T.IS.ZlO 

Proposed  cliiiiKct  alio.td  of  luuouie  .Mortage  Bunds S.IU'l.da? 

Aunual  uilv.tiitA)t«  to  Incomn  MortKftK"  Konds 91,550,(79 

Present  clinrucH  alivad  of  I-'Irrt  and  .Si'i^oiid  Series  5s 910,188,040 

ProiKMeil  uliiirKt>H  abend  of  Fir»t  and  Heound  Series  Ss 8,108,637 

Annual  advnnt4igo  tn  FIrBt  and  Second  Series  6«  ros  to 
Second  Series  to  tlie  nxtent  that  they  partUlpate  In 

the  Consolidnted  Stook)  $1,9S7,403 

Present  oharses  ahead  of  Ciiultal  Stock 911,182,78(1 

Proposed  ubargos  ahead  of  New  Common  Stook 9,.'}02,857 

Annual  advantage  to  New  Common  Stook 9I,470,920 

Equal  to  three  per  cent  on  proposed  New  Common  8took. 

BSTIMATED  MINIMUM  NET  EARNINOS   AND   I'ROFOSED  FUNOID  DEBT  ANO 
FIXED    CHARGES. 

The  net  oarninifs  of  both  Companioa  for  the  year  endlnir 
November  30, 1885,  excluding  Central  New  Jersey  leased 

Hues 97,026,303 

Prior  MortgaKO  Loano ¥33,421,700    92,137,607 

General  Mortgtwe  Bonds 24,686,000         987,440 

New  Bonds  for  OutBtandlng  Scrip.      2,000,000  80,000 

Exchange   of    Real  Estate    Mort- 


gages   2,100,000 

Exchange  of  Coal  &  Iron  Company 

Real  Estate  Mortgages 10,000,000 

Coal  &  Iron  Mortgages  extended..  3,000,000 

For  purchase  of  Car  Trasta 2,566,000 


84,000 

400,000 
180,000 
102,640 

Total  debt  and  interest $77,773,700    93,971,687 

Rent  of  leased  lines  reduced  to  3,000.000 

$6,071,687 

Balance  after  payment  of  interest  and  rentals,  applicable  to  " 

dividends  (based  on  earnings  of  18851 9951,616 

The  authority  to  issue  115,000,000  of  the  New  General 
Mortgage  Bonds  to  take  up  shares  or  bonds  of  leased  lines 
will  only  be  exercised  in  cases  where  the  interest  and  divi- 
dends can  be  thereby  reduced  so  as  to  increase  net  earnings  of 
the  Reading  system. 


ESTIMATED    CAPITALIZATION    AND    FIXED    CHARGES    UNDER    THE    PLAN, 


{Funding  Matured  Coupons  to  January  Ut,  1886. 


Prior  Mortgage  Loans  

Real  Estate  Loans 

General  and  Perkiomen  Mortgage  £  Scrip 

P.  &  K.  I'oal  &  Iron  Co.  Mortgages 

Do  do  Real  Estate  Mortgages  Extended. 

CarTrasts 

Leased  lines  not  to  exceed 

General  Mortgage  Bonds 


$33, 
2, 
2 
10, 
3 
2, 


,421,700  DO 
,100,000  00 
,000,000  00 
000,000  00 
,000.000  00 
,566,000  00 


Preferred  SInck: 

For  Gciiornl  Mortgage 

For  A8(ie8.>^nu'Ut8,  viz.:  — 

For  Incon.es $9,990,000 

FiiRt  Series,  5s 7,83^,328 

Second  Scries,  58 8.445,052 

Convertible  78 7,337,900 

Del).  RK.  Co 6(12.300 

Dob.  C.  A  I.  Co 1,117,000 

.Stock  37,847,425 

Defct  red  Incomes 20,751,090 

Deb.  &  Guar.  Scrip 562,019 


24,686,000  00 
$77,773,700  00 


$2,137,607  00 

84,000  CO 

80,000  00 

400,000  00 

180.000  00 

102,640  00 

3,000,000  00 

937.410  00 

$6,971,687  00 


$11,949,230 


Total  Cash  Assessments. 


Ine»me  Sloex : 

For  Incomes 

For  Coupons,  including  December,  1885. 

OonsnlUlnleil  Stock  : 

For  I-'irMt  .'^eries  5s  

For  Coupons,  including  November,  1885. 


For  Second  Series  Ss 

For  Coupons,  including  August,  188P. 


Common  Sloek  : 

For  Second  Series  Ss 

For  Coupons,  including  August,  1885.. 

For  Con  vert  iblc  "a , 

For  Coupons,  including  January,  1886. 


For  Deb.  RR.  Co 

For  Coupons,  including  January,  1886  .. 

For  Deb.  C.  cfe  T  Co 

For  Coupons,  including  September,  1865. 

For  Stock ,.,.. 

For  I)eferr<'d  Incomes.... J. ....j..Vji 

For  Del),  and  Guar.  Scrip 

For  Coupons,  including  January,  1836..., 


$9nn,ooo 

7K;i,a33 

1,206,758 

1.10(1.085 

f.9.345 

1C7.550 

7,S()!),480 

61,a,777 

84,303 


$9,990,000 
1,39<.600 


$7,838,328 

587,875 

$2,111,263 
1 J  8,345 


$6,3:^3,7f<a 
475,034 

$7,337,900 
928,900 

.'ii0(i2,30O 
81,415 

$1,117,000 
117,2e5 


$362,010 
103,232 


$12,589,731 


24,539,011  00  <«  5  )(       1,226,950  00 
$8,198,637  00 


11,388,600  00 


$8,426,203 
2,269,608 

6,i'08,823 

8,266,800 

746,715 


1,234,285 

37,847,425 

4,150,218 


665,231 


10,695,811  00  J  


>«  5)(    1,104,220  00 


,302,857  00 


PHILADELPHIA,  March  23,  1886. 


69,719,517  00 

$184,116,639  00 

JOHN  B.  GARRETT, 

Chairman. 
HENRY  W.  BABTOL. 
SAMUEL  R.  SHIPLEY, 
HARRY  F.  WEST. 
HENRY  A.  DC  PONT, 
THOMAS  COCHRAN, 
EDWARD  C.  KNIOHT, 


Recortsti  action 
Trustees. 
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PLAN  OF  EEOEGANIZATION. 
There  shall  be  creat>  d  upon  the  properly  of  the  reorganized 
company  or  companies  a  new  General  Mortgage  to  fecure 
bonds  to  the  araoxmt  of  $100,000,000,  payable  in  fifty  years 
and  bearing  inlerest  at  a  rate  not  exceeding  four  per  cent  per 
annum,  free  of  tax.  The  new  General  Mortgage  shall  secure 
to  the  bonds  issued  thereunder  a  lien  upon  the  mortgaged 
propertv  prior  to  all  claeses  of  junior  bonds  and  stock,  except 
as  to  the  priority  of  lien  as  to  both  principle  and  income 
accorded  to  the  Incc  me  and  Consolidated  stock  to  be  given  in 
exchange  for  Incomes,  First  Series  Fives,  and  twenty-five  per 
cent  of  Second  Series  Fives.  If  a  suflicient  number  of  the 
General  Mortgage  bonds  shall  be  deposited  under  this  Plan  of 
Reorganization  th<^same  may  be  assigned,  R'ithout  foreclosure, 
to  the  Trustee  of  the  new  General  Mortgage  as  security  for  the 
bonds  to  be  i.-sued  thereunder:  or  if  the  principal  and  interest 
of  the  General  Mortgage  bonds  shall  be  paid  to  the  Trustees 
under  this  Plan  prior  to  January  1st,  1887,  on  receiving  pay- 
ment, they  iray  transfer  the  same  and  distribute  the  proceeds, 
less  expenses,  to  the  parties  entitled  thereto. 

Of  the  bonds  secured  by  the  new  General  Mortgage  there 
shall  be  reserved  for  the  payment 
Of  bnr.ds  secured  br  mortgages  prior  to  the  CoDSolidatcd 

Mortgageof  1H71 Si!5,24R.700 

Of  l)ondS6ecurpd  by  Consolidated  Mortj^age  of  1871 18,811,000 

"        Improvement  "  1K73 P.3K4.000 

$33,421,700 
And  of  the  balance  remai'uing  there  shall  he  appropriated 
for  the  settUnicnc  of    the  principul    of   outstanding 

fc eneral  JIoi tgage  bonds 24,6S6,C00 

To  take    up   oulttauding   Geueral  Mortgage  Scrip    and 

Coupons...  li,000,000 

For  exchange  or  redeinptiun  of  existing  bonds  and  mort- 

gagfs  ciu  real  estate 2,100,000 

To  cover  advances  nitdei a  p.tyliig  four  per  cent  interest 
on  eertifliatfs  issued  to  holders  of  General  Mortgage 

bends  depositing  under  the  plan 3,000,000 

[Any  balance  not  used  of  the  above  $7,100,000  of  boiids 
after  thef  cilflllmeut  of  the  above  specified  pui  poses  may 
fall  Into  the  general  retidue,  but  with  this  exception 
the  bonds  issued  shall  not  be  used  for  any  other  pur- 
pose iLiin  that  to  which  they  nie  spceitloally  devoted.] 
To  take  up  the  shares  or  bonds  of  leased  lines  belonglLg  to 

the  Rending  ►ysteni,  Ac,  Ac 15,000,000 

For  exchange  or  rfdemption  of  Divisional  Mortgages  of 

The  Philadelphia  &  Reading  Ccal  and  Iron  Company. . .    10.000,000 

¥!)0,i07,7O0 
leaving  as  a  reserve  for  betterments,  equipment  and  other 

after-acquired  property 9.792.300 

$100,000,000 

No  mortgage  shall  be  placed  upon  the  property  in  addition 
to  the  new  proposed  General  Mortgage  for  $100,000,000  for 
five  years  afier  the  reorganization,  without  the  consent  of  a 
majority  in  the  aggregate  of  the  Preferred,  Income  and  Con- 
Bolidated  Stock. 

The  Preferred  StocJc  to  be  issued  by  the  reorganized  com- 
pany shall  be  entitled  to  dividends  up  to  five  per  cent,  non- 
cumulative,  with  the  privilege  of  conversion  into  Common 
Stock. 

Income  StocJc  shall  bo  issued  for  Income  Bonds  and  Con- 
vertible Adjustment  Scrip,  and  ConiiolidaUd  Stock  sliall  be 
issued  for  the  First  Series  Five  Per  Cent  Consolidated  Bonds 
and  twenty-five  per  cent  of  the  Second  Series  Five  Per  Cent 
Consolidated  Bonds.  The  said  Income  and  Consolidated  Stock 
shall  be  entitled  to  dividends  up  to  five  per  cent,  non-cumula- 
tive, out  of  the  net  earnings  of  the  Company  applicable 
thereto,  after  payment  of  5  per  cent  dividends  on  the  preferred 
stock,  with  the  privilege  of  conversion  into  common  stock  at 
par,  and  in  case  the  net  earnings  of  the  company  should  not 
be  sufficient  in  any  year  to  pay  dividends  equal  to  5  per  cent 
on  the  income  and  consolidated  stock,  the  net  earnings  ap- 
plicable to  dividends  of  the  properties  on  which  the  said 
Income  Bonds,  and  F.rst  and  Second  Series  Fives,  respectively, 
have  liens  prior  to  the  General  Mortgage,  as  may  be  hereafter 
ascertained,  shall  be  appropriated,  so  far  as  may  be  necessary, 
toward  the  payment  of  dividends,  respectively,  on  the  said 
two  classes  of  Income  and  Consolidated  Stock.  Iq  ascertaining 
such  net  earnings  of  said  properties,  there  shall  be  deducted 
not  only  the  ordinary  charges  against  earnings,  but  also  a  sum 
■which  shall  always  be  equal  to  the  amount  of  the  present  fixed 
charges  against  said  properties,  except  where  the  principal  of 
said  fixed  chargt  s  shall  have  been  paid  or  reduced  out  of  the 
earnings  of  f aid  propei  ties,  or  funded  at  a  lower  rate  of  inter- 
est, in  which  c&se  the  sum  to  represent  fixed  charges  shall  be 
reduced  in  accordance  therewith. 

GENERAL     MOUTGAOE. 

The  holder  of  each  $1,000  General  Mortgage  bond  with  over- 
due coupons,  being  those  payable  January  1,  1885,  and  follow- 
ing, depositing  the  same  with  Messrs.  Drexel  &  Co.,  to  be  held 
and  used  for  the  purposes  of  reorganization  under  the  Plan 
will  receive  from  them  a  temporary  certificate  to  be  exchanged 
for  a  permanent  engraved  certificate  for  $1,000,  with  coupons 
attached,  bearing  interest  at  4  per  cent  per  annum  for  three 
years,  or  until  the  reorganization  in  accordance  herewith  if 
sooner  eitected,  entitling  him  to  receive  from  the  reorganized 
company  through  Messrs.  Drexel  &  Co. ,  upon  reorganization 
under  this  Plan,  the  following  settlement : 

A  Four  per  cent  new  General  Mortgage  bond «i  nrn 

Preferred  Stock 7... ......;  ..;::;.';;;;.:;;' *4S0 

Which  IS  issued  upon  the  following  basis  of  settlement: 

Principal  of  bond «i  nno 

^"'sTiTuary  lTl'88''6:^."^ .~'"«."  '^^^^^^  T^'^^^'  i^^Vh 

$1,C90 


Interest  at  C  p.  c.  per  annum  for  the  period  of  three  years 
afti-r  Jan.  1,  lH8n  (eonpou  of  July  1. 188fi,to  Jan.  l.'SO  $180 

Less  three  yi  ars'  iutn'cst  ou  certificates  to  be  paid  by 
Diexeia:  Co 120—       $G  0 

$!,ir,0 
A*  compensation  for  the  reduction  of  the  rate  of  interest 330 

$1,480 
To  holders  of  existing  seven  per  cent  General  Mortgage 
bonds,  $500  Preferred  Stock  instead  of  |180  will  ba  issu«i 

In  case  a  reorganization  shall  not  be  effected  in  accordance 
with  this  Plan,  bonds  and  coupors  of  a  like  amount  and  kind 
deposited  with  Messrs.  Drexel  &  Co.  will  be  returned  by  them 
to  the  respective  holders  of  the  certificates  of  deprsit  upon  the 
surrender  of  said  certificate  and  the  repayment  of  the  amount 
of  the  counons  actually  paid  on  each  certificate  with  interest 
at  four  per  cent  thereon  to  date  of  surrender,  and  their  pro 
rata  of  the  expenses,  as  provided  in  the  agreement 

INCOME   MOKTGAGE   AND   CONVERTIBLE   ADJUSTMENT    SCRIP. 

Holders  shall  pay  a  cash  assessment  of  ten  per  cent,  and 
shall  receive  for  each  1,000  bpnd  and  overdue  coupons  : 

$100  Preferred  Stock  (Assessment), 

$1,000  Income  Stock  (Par  value), 
and  such  additional  amount  of  Income  Stock  as  will,  at  par,  be 
equal  to  the  face  of  coupons  matured  at  the  time  of  reorgani- 
zation. 

FIRST  SERIES  FIVE  PER  CENT  CONSOLS. 

Holders  shall  pay  a  cash  assessment  of  ten  per  cent,  and 
shall  receive  for  each  .$1,000  bond  and  overdue  coupons  : 
$100  Preferred  Stock  (Assessment), 
1,000  Consolidated  Stock  (Par  value),  • 

and  such  additional  amount  of  Consolidated  Stock  as  will,  at 
par,  be  equal  to  the  face  of  coupons  matured  at  the  time  of 
reorganization. 

SECOND  SERIES  FIVE  PER  CENT  CONSOLS. 

Holders  shall  pay  a  cash  assessment  of  fifteen  per  cent,  and 
receive  for  each  $1,000  of  bonds  and  overdue  coupons  : 

$1.50  Preferred  Stock  (Assessment), 

$3".0  Consolidated  Stock  (Par  value), 

$750  Common  Stock  (Par  value),  and  such  additional 
amount  of  Consolidated  and  Common  Stock  in  the  above 
proportions,  as  will,  at  par,  be  equal  to  the  face  of  coupons 
matured  at  the  time  of  reorganization. 

CONVERTIBLE  SEVENS  AND    DEBENTtJRES  OF    THE  P.   &  R.  R.    R. 
CO.   AND  THE  P.   &  R.   C.   &  I.   CO. 

Holders  shall  pay  a  cash  assessment  of  fifteen  per  cent,  and 
receive  for  each  $1,000  of  bonds  and  overdue  coupons  : 

$150  Preferred  Stock  (Assessment), 

$1,000  Common  Stock  (Par  value), 
and  such  additional  amount  of  Common  Stock  as  will,  at  par, 
be  equal  to  the  face  of  the  coupons  matured  at  the  time  of 
reorganization, 

UNSECURED  CLAIMS. 

All  unsecured  claims  (duly  proven),  whether  funded  or 
floating,  shall  receive  the  recognition  accorded  to  Debenture 
Bonds. 

PREFERRED  AND  COMMON  STOCK. 

Holders  shall  pay  a  cash  assessment  of  $10  per  share  and 
rtceive  Preferred  Stock  for  the  same  and  receive  for  their 
holdings  an  equal  amount  at  par  value  of  Common  Stock  of 
the  new  company. 

DEFERRED  INCOME  BONDS. 

Holders  shall  pay  a  cash  assessment  of  two  and  a  half  par 
cent  of  the  principal  of  their  present  holdings  and  shall  receive 
for  each  $1,000 : 

$25  Preferred  Stock  (Assessment), 
$200  Common  Stock  (Par  value). 

The  deposit  of  all  securities  junior  to  the  General  Mortgage 
shall  be  made  with,  and  the  payment  of  all  assessments 
thereon  shall  be  made  to,  Messrs.  Brown  Bros.  &  C  j. 

For  the  protection  of  the  creditor  class  assenting  hereto,  the 
Common  Stock  of  the  reorganized  company  or  companies 
shall  be  vested  in  John  Lowber  Welsh,  J.  Pierpont  Morgan, 
Henry  Lewis,  George  F.  Baer  and  Robert  H.  Sayre,  or  their 
successors  to  be  appointed  as  prescribed  in  the  agreement 
between  the  Board  of  Reconstruction  Trustees  and  the  Syn 
dicate.  as  Trustees,  to  be  held  and  voted  upon  for  five  years 
fiom  the  date  of  reorganization.  For  the  stock  certificates 
thus  ve-ted  in  said  Trustees,  corresponding  marketable  certifi- 
cates shall  be  issued  by  them. 


MR.   GOWKN'S  PLAN. 

Mr.  F.  B.  Gowen  has  stated  his  objections  to  the  trustees, 
plan  at  great  length  in  a  communication  published  in  the 
Philadelphia  newspapers,  and  has  given  the  substance  of  his, 
or  what  he  calls  the  company's,  proposed  plan.  The  criticisms 
of  Mr.  Gowen  are  of  minor  importance,  since  any  one  can 
find  a  hundred  possible  objections  to  make  in  so  complicated  a 
case:  but  whatever  he  proposes  in  the  way  of  plan  or  remedy 
is  worthy  of  a  fair  consideration.  But  notwithstanding  Mr. 
Gowen's  personal  integrity  and  great  earnestness  and  persua- 
sive powers,  there  are  many  persons  who  think  that  the  last 
receivership  of  the  Philadelphia  &  Reading  Company  was 
brought  on  almost  entirel3'  by  Mr.  Gowen's  over-sanguine  man- 
agement, which  led  him  to  pile  up  the  obligations  of  the  com- 
pany to  such  enormous  figures  that  it  was  impossible  for  the 
annual  income  to  meet  the  yearly  charges.  An  abstract  of 
Mr.  Gowen's  plan  is  given  as  follows  : 


Mabch  27,  1886.] 


THE  CHRC^KQELE. 


3SJ7 


Tenth.  As  soon  as  the  London  ageat  of  the  company,  who 
is  now  in  America,  can  reach  England,  the  company  will 
issue  a  plan  of  reorganizition,  eubatantlally  embracing  the 
following  ft'utures  : 

A,  An  is3uo  of  $100,090,000  of  seventy  year  4  par  cent  new 
conajlidutcd  inortga;je  bomh,  wliioh.  afler  riMerving  suinctent 
for  car  ti  usts,  real  estate  liens,  co  il  lau'l  niortgaj»es  and  all 
issues  which  cannot  presently  hi  jiaid  oft  prior  to  the  general 
mortgage,  will  proviJe  for  retiring  the  general  mortgage  and 
floating  debt. 

Ji.  An  issue  (which  may  be  increased  only,  however,  to 
take  in  leased  line  seouritiea)  of  cumulative  4  per  cent  first 
preference  income  bonds  secured  by  mortgage  subordinate  to 
the  new  consolidated  mortgage,  to  retire  the  income  mortgage, 
convertible  aljiistment  scrip,  first  series  5*3,  a  proportion  of 
second  series  5"8  and  some  of  the  leased  canal  securities,  and 
proviiio  for  a  liberal  bonus  to  bo  given  with  BU^Jh  of  the  new 
consolidated  mortgage  bonds  as  will  be  issued  to  retire  the 
general  mortgage  and  floating  debt. 

C  An  issue  (which  may  be  increased  for  future  wants)  of 
second  prefei'ence  cumulative!  per  cent  income  bonds  secured 
by  mortgage,  subordinate  to  that  securing  the  first  preference 
income  bonds,  to  retire  remaining  proportion  of  second  series 
5's,  convertible  and  debenture  bonds  and  scrip,  and  some  of 
the  canal  leased  line  securities  ;  those  issued  in  respect  of  the 
convertible  bonds  retaining  the  right  of  conversion  into  shares. 

2).  The  preferred  stock  to  remain  unchanged,  and  to  receive 
past  earned  dividends  in  common  shares  at  par. 

E.  The' common  shares  and  deferred  income  bonds  to  remain 
unchanged. 

F.  The  Central  New  Jersey  property  to  be  retained  in 
friendly  alliance,  either  under  modified  lease,  at  rentals  equal 
to  earnings  under  proper  management,  or  under  special  traffic 
contract  advantageous  to  both  companies. 

O.  Non-acceptance  of  the  plan  by  those  interested  within  a 
time  to  be  specified  in  the  prospectus  will  involve  exclusion 
from  the  benefits  of  a  similar  reorganization  which  will,  in 
such  case,  be  effected  by  speedy  and  amicable  foreclosure. 

THE  TWO  PLA>S  COMPARED. 

Mevenih.  For  purposes  of  comparison,  excluding  the  traffic 
and  rentals  of  the  Central  Rsilroad  Company  of  New  Jersey, 
and  assuming  that  all  remaining  property  of  the  company  is 
preserved  in  its  entirety  under  the  syndicate  plan,  the  follow- 
ing table  will  show  the  fixed  and  income  charges  at  respective 
periods  of  reorganization  under  both  plans  ;  the  revenues  now 
arising  from  the  property  upon  which  the  present  income 
mortgage  and  consolitlated  5  per  cent  mortgage  are  a  first 
lien,  and  pledged  by  the  syndicate  plan  to  payment  of  divi- 
dends upon  income  and  consolidated  stock,  being  added  to  the 
fixed  charges  under  the  latter  plan. 

ruder  Company's  Under  Syndicate 

Earnings  IteqtUred  to  Pay.                  P:an.  Plan. 

nxcd  charges $7,872,C2rt  $8,381,28^ 

Oa  new  money  leqiilrert 7,872,628  at  4  p.e.  9,619,518  at  5  p.c. 

On  issues  in  respect  of  in- 
come mortgage  bonds 8,829,499  at  4  p.c.  9,990,937  at  5  p.c. 

On  issues  in  respect  ot  tlrst 

series  .58 6,829,499  at  4  p.c.  10,311,790  at  .5  p.c. 

On  issues  in  respect  of  dcben- 

tnrc  anil  convertible  bonds     9,480,991  at  4  p.c.  12,878,.'i42  at  4  p.c. 

On  common  stocic  or  issues 

Inrcsiect  thereof 11,801,475  at  6  p  c.  14,161,918  at  6  p.c. 

EARNINGS  OF  THK  liOAD. 

The  net  earnings  of  the  company  (excluding  traffic  of  the 
Central  New  Jersey  line)  for  the  last  five  years  have  been  as 
folllows: 

For  1881 $10,051,836 

For  1882 10,047,7(j9 

For  1833 11,855,181 

For  1884 8.9'>0.553 

ForlS85 7,926,303 

Total ¥49,431,612 

Average 9,836,339 

Deduct  yearly  receipts  upon  leased  line  securities  held  by 
couipuny 250.000 

Net  average  to  comp.ire  -with  charges  in  preceding  table    $9,636,339 

Thus,  while  future  annual  earnings  equal  to  the  average  of 
the  last  five  years  will,  under  the  company's  plan,  meet  all 
income  char<?e8,  under  the  plan  of  the  syndicate  they  will 
only  cover  the  charges  upon  the  proposed  preferred  stock 
issued  as  a  bonus  and  for  assessments,  leaving  all  issues  made 
in  respect  of  present  junior  mortgages  and  unsecured  bonds 
unprovided  for. 

Twelfth.  It  is  greatly  to  be  regretted  that  the  reorganization 
trustees  have  not  incorporated  into  their  plan  the  views 
expressed  in  the  address  which  accompanies  it,  but,  as  the 
securities  are  to  be  deposited  under  the  plan,  and  not  under 
the  address,  it  is  doubtful  whether  the  soothing  efficacy  of  the 
latter  will  compensate  the  owners  for  the  loss  of  their  property 
under  the  former. 

TMrttenth.  Under  the  plan  to  lie  issued  by  the  company 
the  shareholders  should  regain  possession  and  management  of 
their  property  within  ninety  days,  and  thus  secure  the  greatly- 
increased  earnings  which  would  result  from  the  re-establish- 
ment of  harmonious  relations  with  their  competitors  in  the 
anthracite  coal  trade. 

Franklin  B.  Gowen,  President. 
Officb  Philadelphia  &  Reading  RR.  Company, 
Philadelphia,  March  23,  1886. 

Louisville  New  Albany  &  Chlongo.— This  company  has 
pubhshed  no  annual  report  since  that  for  1883.  No  statement 
of  its  earnings  can  be  obtained  in  New  York,  but  the  Boston 
Tia7isoript  gives  the  following: 


fnr.  «n«,(n8 
I>ro.      3I.I0S 


too.  9U9.I2S 


1899.  |g84. 

OroM  •»roinff« 91,«I8<>,4A4  •l,ft«4.48S 

OperittlnKexi>«ni4i« t,332,D3(i  l,?e^,l-l-l 

Het  rarnlDKt 9344,418  9109.292 

Fixed  ohurKci (37,300  (37,300 

Deficit ..     $189,883  9338,008          Dec,  9149.12a 

Nashrlllo  Chattanooga  &  SL  Lonls.— The  gross  and  net 

earnings  for  February,  and  for  eight  months  since  July  1, 


were  as  follows: 

. Fehruxry. ,    , 

(^I■o^H  earnlngH 91HI,«.M      $174,919 

Uperattnf^oxponiies 110,312        105.034 


-9  m.  .Tnly  1  to  Feb.  28.—, 
1H8S-H.  1M84.S. 

*1.477.4R0     ljil,573,40tt 
^«2.351>  MDO.Oa* 


NctenrninCT 974.309       illi»,S-'!i        9195,121         9(173.112 

Interest  and  tiixea 5B,i;58         AG.isOi  *^0,.'ill»  450.349 

Balance $18.0J1       913,277        91441672    ~~92 17,063 

Pennsylraniii  Railroad.— The  gross  and  net  earnings  in 
February  are  compiled  for  the  Chronicle  below.  In  February 
1836,  there  was  an  increase  of  $473,775  in  groHs  earnings  and 
an  increase  of  .■^437,115  in  net,  compared  with  Feb..  '85.  Since 
Jan.  1  gross  oirnings  show  an  increase  of  $017,788.  and  net 
an  increase  of  $398,081  compared  with  the  same  period  in  1885. 
Owtlie  lines  west  of  Pittsburg  &  Erie  the  net  result,  after 
payment  of  all  charges,  shows  a  gain  of  $103,^38  in  February, 
18S6,  compared  with  Febru.ary,  1885.  Since  Jan.  1  the  net 
result  shows  a  gain  of  $16,333  compared  with  the  same  period 
of  1885.  *^ 

LINES  EAST  OF  PrTTSBtniO  AND  ERIE. 

. Orost  Mamingi. , 

1886.  188.'5. 

Jiinnary $3,421,536      $3,277.5?2 

rebmary 3,549,475        3,075.700 


Kel  Earnings. 

1886.  188S,' 

9951,341        J990,574 
1,267,801         830,489 


Total  2  montllS.    $6,971,011      $3,333,222       $.',219, 14-3  $1,821,063 
LINES  WEST  OP  PITXSBCBO  A  ERIB. 
Net  Surplus  or  defleti  after  charges. 
1886.  1885. 

Jannnry Dcf.  $129,707  Def.  $42307 

February Def.    101,917  Def.  iiO.^,180 


Total  2  nios....   Def.$i31,«51 


Def.  $247,9i7 


Diff.  in  \89e. 
Jm»»  ^86,900 
Giiu  103,233 

Uain  $16,338 


Ponghteepsle  Hartford  &  Boston.— This  railt'oad  has 
been  operated  two  years  by  George  P.  Pelton  as  trustee  for  the 
second  mortgage  bondholders.  Various  propositions  to  reor- 
ganize and  extend  it  have  been  made,  but  it  has  been  decided 
by  those  who  are  promoting  them  that  to  close  up  all  inter- 
ests and  give  a  clear  title  to  a  new  company  it  will  be  neces- 
sary to  foreclose  the  small  first  mortgage,  which  is  now  the 
only  lien  upon  the  property.  It  is  announced  that  a  decree 
of  foreclosure  has  been  obtained. 

St.  Joseph  &  St.  Louis.— This  railroad  has  filed  a  petition 
in  the  United  States  Circuit  Court  asking  to  be  release!  from 
the  Wabash  system,  and  to  have  the  lease  of  its  line  to  the 
St.  Louis  Kan?a3  City  &  Northern  prior  to  the  foreclosure, 
through  which  the  Wabash  got  possession,  annulled.  The 
St.  Louis  Globe-Be moorat  reports  :  "The  lease  was  executed 
in  1874  on  the  seventy-two  miles  of  road  constructed  by  the 
St.  Joseph  &  St.  Louis  Company  between  St.  Joseph  and  Lex- 
ington, for  a  rental  of  .f  10.000  for  the  first  and  second  years, 
$35,000  for  the  third,  fourth  and  fifth  years,  and  80  per  cent  of 
gross  earnings  after  the  fifth  year,  the  latter  to  never  be  less 
than  $25,000  per  annum.  The  Wabash  now  owes  for  rentals 
$81,930,  and  the  conditions  of  the  lease  having  been  violated, 
in  this  neglect  to  pay,  release  Is  prayed.  The  Wabash  will 
have  a  large  certificate  ac«ount  charged  against  this  line  as  it 
is  one  of  the  '  unprofitable  branches,'  though  the  attorneys 
claim  that  if  long-haul  allowances  had  been  properlv  made 
the  road  would  have  showed  on  the  other  side  of  the  'books." 

Toledo  Ann  Arbor  &  North  Michigan.— It  is  stated  that 
th«  annual  report  for  18S5  will  shortly  appsar  and  will  show  t 

Gross  earning.5 $301,226 

Operating  expenses  Including  taxes  (89  p.  ot.  of  earnings) 180,505 

Net $120,720 

Interest  charges 107,600 

Surplus 913,120 

Toledo  Cincinnati  &  St.  Loafs— Blnffton  Kolioino  & 
Sonthwestern. — A  Chicago  dispatch  says  :  "  The  Quigley  syn- 
dicate has  reorganized  Toledo  Cincinnati  &  St  Louis  into 
Bluflfton  Kokomo  &  Southwestern  ;  capital  stock  $4,277,500." 

Utica  &  Black  Rirer.— The  stockholders  of  the  Utica  & 
Black  River,  Clayton  &  Theresa  and  Ogdensburg  &  Morris- 
town  railroads  have  voted  to  consolidate  the  three  roads  into 
one  corporation,  to  be  known  as  the  Utica  &  Black  River  Rail- 
road Company.  The  consolidation  was  effected,  the  Clayton  & 
Theresa  putting  in  $204,000  of  its  capital  stock  at  50  per  cent., 
which  is  equivalent  to  adding  $102,000  to  the  capital  stock  of 
the  Utica  &  Bl.ick  River  Railroad.  The  stock  of  the  Ogdens- 
burg &  Morristown  Railroad  was  surrendered. 

Wabash  St.  Lonls  &  Pacific- George  L  Senejr,  trustee  of 
the  Clarinda  Branch  mortgage,  has  filed  a  petition  in  the 
Wabash  receivership  for  leave  to  sue  the  receivers  in  a  proper 
action  for  the  foreclosure  of  the  mortgage.  The  indenture 
covers  the  road  between  Roseberry  on  the  Omaha  Division  in 
Nodawav  County,  Mo.,  to  Clarinda,  la.,  and  secures  $264,000 
bonds.  He  also  filed  a  petition  for  the  immediate  release  ot 
the  Clarinda  Branch  of  the  Wabash  system  to  himself,  or  » 
receiver  to  be  appointed. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Mwch  26,  1886. 
The  leading  topic  in  financial  and  commercial  circles  the 
past  week  has  been  the  continuance  of  the  strike  on  the  South- 
western railroads,  the  embarrassments  which  it  has  caused, 
and  the  violence  which  has  been  resorted  to  in  order  to  pre- 
vent the  running  of  trains.  Not  only  this,  but  such  a  condition 
encourages  a  bslief  in  all  sorts  of  rumors  of  a  turbulant  spirit 
pervading  workingmen  in  other  sections,  which  threatens 
'serious  results,  and  making  it  appear  that  considerable  time 
may  be  required  to  work  out  a  solution  of  the  questions 
involved.  To  paralyze  the  trade  of  a  season  that  opened 
promisingly  is  one  of  the  calamities  that  is  threatened.  To-day 
there  is  some  promise  of  an  early  termination  of  the  troubles 
on  the  G-ould  roads.  The  weather  has  been  seasonable,  and 
fair  progress  has  been  made  in  the  resumption  of  inland  navi- 
gation, no  unfavorable  effects  upon  crop  prospects  being 
reported. 

The  speculation  in  lard  for  future  delivery  has  been  only 
moderately  active,  but,  this  being  in  part  due  to  the  reduction 
in  the  offerings,  prices  have  taken  a  steadier  turn.  To-day 
thft^arket  was  quiet  at  6-33c.  for  April,  6-33c.  for  May,  6'38o. 
for  June,  6*44c.  for  July,  6'50c.  for  August  and  September, 
Lard  on  the  spot  has  been  dull,  and  closes  quiet  this 
afternoon  at  6*25o.  for  prime  city,  6'373^@6'33^c.  for  prime  to 
choice  Western  and  6*55@6'60o.  for  retlned  for  the  Continent. 

Pork  has  continued  dull  and  closes  nearly  nominal  at  f  8@ 
f8  75  for  extra  prime,  $9  75@$10  for  old  mess,  |ll@fll  25  for 
new  mess,  $10  75@|11  for  family  and  $11  75@f  12  25  for  clear. 
Cut  meats  have  been  dull;  pickled  bellies  close  at  5@5%o., 
pickled  hams  8@8}^c.  and  shoulders  4J^@4i^o.  ;  smoked 
hams  93^(391^0.  and  shoulders  5J^c.  Bief  is  dull  at  $8@$8  50 
for  extra  mess  per  bbl.  and  $15@$17  for  India  mess  per  tierce. 
Beef  bams  are  quiet  at  $17  50  per  bbl.  Tallow  has  continued 
fairly  active  but  closes  easier  at  4j8@4i^c.  Stearine  is  quiet 
at  6J^c.  Butter  is  steady  at  22@34c.  for  new  creamery. 
Cheese  is  firmer  at  8@llc.  for  State  factory.  The  number  of 
Bwine  slaughtered  at  the  principal  Western  towns  from  March 
1  to  latest  dates  was  377,000,  against  279,000  for  the  corres- 
ponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  36  to  March  20 
for  two  years  : 

1885-6.  1884-5. 

Pork 11)8.    18,457,600         21,891,400       Deo.     3,433,800 

Bacon,&o lbs.  198,039,777       206.794,828       Deo.     8,705,051 

I-ard lbs.  117,637,693       122,157,722       Deo,      4,470,030 

Coffee  on  the  spot  has  been  dull ;  fair  cargoes  of  Rio  are 
still  quoted  at  8^c.,  but  options  have  declined,  but  close 
about  steady,  with  sellers  this  afternoon  at  7 -OSc.  for  April, 
7c.  for  May,  6-95c.  for  June,  7c.  for  September,  7c.  for  Octo- 
ber and  7  05c.  for  December.  Raw  sugars,  at  the  decline 
noted  in  our  last,  have  been  at  times  quite  active,  with  a 
steadier  feeling  as  regards  prices,  but  to-day  there  was 
renewed  weakness  and  fair  refining  Cuba  was  quoted  at  4^@ 
4  13-16c,,  with  centrifugal  nominal,  5}^c.  for  96degree8  test. 
Molasses  has  continued  in  demand,  and  to-day  fine  cargoes  of 
Cuba  sold  at  18c.  for  50-degrees  test.' 

Kentucky  tobacco  has  remained  quiet,  and  sales  for  the 
week  are  limited  to  200  hhds.,  mostly  for  export.  Seed  leaf 
has  been  quieter,  and  the  sales  for  the  week  are  only  800 
cases,  as  follows  :  200  cases  1881  crop,  Pennsylvania,  10®  12c. ; 
150  cases  1883  crop,  Pennsylvania,  7@llc, ;  100  cases  1884 
crop,  Pennsylvania  Havana  seed,  private  terms ;  100  cases 
1884  crop.  State  Havana  seed,  private  terms ;  100  cases  1884 
crop.  New  England  Havana,  16(a25c.,  and  150  cases  sundries 
5@30c.;  also  300  bales  Havana,  60c.@fl  05,  and  150  bales 
Sumatra,  $1  35@,$1  75. 

Spirits  turpentine  have  further  declined  and  close  at  43c. 
with  futures  quite  unsettled.  Rosins  have  been  dull,  and 
common  to  good  strained  closes  at  $1  05®  $1  10.  Crude 
petroleum  certificates  have  declined  sharply,  under  an 
increased  flow  of  wells  and  the  unsatisfactory  state  of  the 
regular  trade,  whether  for  export  or  home  use,  but  were 
steadier  to-day,  closing  this  afternoon  at  73?^@753/c  •  crude 
in  bbls.  quoted  at  ^\i@Q%o.;  refined  in  bois.,  7iic.'and  in 
cases,  8%@9i^c.;  naphtha,  81^0. 

At  the  Metal  Exchange  to-day  pig  iron  certificates  were 
dull  and  naminal  at  $17  25@$17  75.  Block  tin  was  quiet  and 
steady  at  30  75@30  85c.  on  the  spot  and  20'63@20'80o  for 
future  delivery.  Tin  plate  was  dull.  Copper  was  barely 
steady  at  ll-3.5@ll'40c.  for  Lake,  9  90@10c.  for  BUtimore  and 
10c.  for  P.  S.  C.  Lead  is  dull  but  firm  at  4'85@4'95c  for 
domestic  and  4823^@5o.  for  foreign.  Spelter  is  strong  at 
4*52J^@4'90c.  for  domestic  and  45^@5.',^c.  for  foreign. 

Ocean  freights  showed  considerdble  activity  in  grain  ship- 
ments and  rates  were  slightly  dearer,  but  ;,latterly  business  is 
dull  and  rates  are  unsettled  at  m®'i^A.  to  Liverpool  and  3V 
@4d.  to  London,  with  charters  at  3*.  4i^'l@33.  6d.  to  Cork  for 
orders.  Petroleum  charters  have  been  dull  and  rates  are 
easier,  business  including  a  large  ship  with  crude  from  Phila- 
delphia to  Bremen  at  21.  3d.,  and  a  smaller  one  with  refined 
hence  to  the  Baltic  at  23.  9i. 


COTTON. 

Friday,  P.  M.,  March  26,  188«. 
The  Movebiknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  26),  the  total  receipts  have  reached  64,328 
bales,  against  57,743  bales  last  week,  62,129  bales  the  previous 
week  and  68,238  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September.  1885,  4,791,503  bales,  against 
4,551,176  bales  for  the  same  period  of  1884-85,  showing  sn 
increase  since  September  1.  1885,  of  210,326  bales. 


Reeeiptt  at— 


Galveston 

IndlaiiOla,  &g. 
New  Orleans... 

MobUe 

Florida 

Barannah 

Brunsw'k,  &o. 
CSiarleaton 

Pt.  Royal,  <Sto. 
Wilmington.... 

Moreh'd  C.,&o 
Norfolk 

WeatPotnt.&c 

New  York 

Boston 

Baltimore 

PUladelp'a,  Aa. 

Totals  tblB  week 


ScU. 


814 

2,205 
125 

1,110 

836 

112 

458 
328 

2,320 

22 


8,330 


Hon.      Tuet. 


2,190 

3,510 
220 

1,415 

2.173 

201 

1,715 

1,378 

35 

14 

42 


12,926 


95 

7,708 
10 

802 

766 

20 

1,292 

616 

22 

436 

159 


12,023 


Wed. 


Thur$. 


517 

2,337 
133 

1,626 

443 

159 

2,302 
541 

645 

17 


773, 


Fri. 

868 


2,383:  2,183 
27         576 

34 
9P2 
128 
940 

42 
100 

69 
993 
605 


5S7 
1,111 

7 

1,413 

452 


179 


3.938 

3,903 

46 


8,755     6,857   15,437    64,328 


ToUU. 

5.237 

20,331 

1,188 

54 

6,432 

123 

6,274 

42 

602 

69 

8,173 

3,920 

57 

7,532 

3,903 

286 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885.  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


188 

3-86. 

1884-85. 

Stock. 

Beeeipii  to 

March  26, 

This 

Since  Sep. 

This 

Since  Sep. 

1886. 

1885. 

Week. 

1,1885, 

Week. 

1,  1884. 

Salveaton  . . . 

5,287 

651,315 

1,300 

419,071 

38,252 

19,181 

Ind'nola,&o 

781 

25 

10,410 

New  Orleans. 

20,331 

1,593,633 

12,037 

1,456,188 

317,672 

223,787 

MobUe  

1,188 

232,748 

634 

225,875 

38,023 

23,502 

Florida 

54 

49,730 

589 

73,906 

2 

2 

Savannali 

6,482 

733,875 

1,896 

697,781 

39,256 

20,358 

Br'8W'k,&c. 

128 

15,018 

8 

9.703 

Charleston... 

6,274 

448,937 

2,806 

506,111 

50,978 

13,889 

Pt,Royal,&o 

42 

12,873 

2 

6,271 

53 

a 

Vnimlngton.. 

602 

94,360 

287 

93,001 

4,993 

1,320 

M'beadC&c 

69 

7,050 

3 

9,585 

Norfolk 

8,173 

491,991 

3,125 

535,176 

43,919 

15,345 

W,Pomt,&c, 

3,920 

243,072 

759 

272,616 

6 

New  York... 

57 

49,471 

1,203 

60,301 

296,535 

352,070 

Boston 

7,532 

88,049 

1,004 

77,660 

6,310 

6,310 

Baltimore  . . . 

3,903 

43,138 

15 

25,970 

30,837 

14,663 

Phlladel'a,&c 

286 

35,441 

4,791,502 

3,067 

39,453 

21,595 

11,419 

Total 

64,328 

28,810 

4,551,178 

883,475 

701,854 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  beJow  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1886. 

1385. 

1884. 

1883. 

1832. 

1881. 

Galve8t'n,&o, 

5,237 

1,325 

3,701 

12,056 

4,657 

10,848 

New  Orleans, 

20,331 

12,037 

18,137 

30,900 

9,845 

24,297 

MobUe 

1,188 

684 

1,603 

1,065 

2,120 

4,937 

Savannali 

6,482 

1,896 

3,362 

10,762 

4,831 

6,502 

Cliarrat'n,  &0 

6,316 

2,803 

6,347 

6,217 

5,763 

7,947 

Wllm'frt'n,  &o 

671 

290 

611 

1,130 

985 

494 

Norfolk 

8,173 

3,125 

5,902 

9,243 

10,589 

5,987 

W.  Point,  Ac. 

3.920 

759 

1,987 

3,523 

1,967 

1,411 

&U  others.... 

11.U60 

5,836 

11,234 

12,103 

13,273 

16,121 

rot,  this  w-k. 

64.323 

23,310 

52,884 

86.999 

54,035 

78,514 

Blnoe  Sept.  1. 

4791,502 

4551,176 

4582,570 

5329,782 

4290,840 

5090,626 

Galveston  includes  ludianola;  Charleston  inclndos  Port  Royal,  &a.t 
Wiluilng:ton  includes  MoreU'd  City,&c.;  West  Point  Includes  City  Point.&o. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  61,739  bales,  of  which  45,103  were  to  Great  Britain,  9,250 
to  France  and  7,387  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Bvpi>rU 
from — 


iJalTeston.... 
New  Orleans 

Mobile 

FlorldA 

Savannah  ... 
Charleston . . 
WUmlnifton. 

Norfolk 

West  Point. . 
New  Torlt... 

Boston 

Baltimore ... 
PhUadelp'a,&o 

Total 


Week  EruUng  March  28 
Exported  to— 


arent  I  Conti-    JbCal 

Brtt'n.\^<'^"    Bunt.    Week. 


Total  1884-85    2H,H~1 


4,737 
20,741 


a,sa3 

4.590 


8,643 
5, 


46,103 


SfiiO 


9,230 
3,3(17 


2,433 


S,90l) 


4,73' 
31,714 


2,eoo 

3,925 


4,5S» 


1,110  8,4!-8 

274  6.136 

850  B3C) 

"7,397  61,739 

3.4501  33.7SS 


From  Sept.  I,  1885,  to  Mch.  26,  1886 
Exported  to— 


Qreat 
BHtaln. 


Vrancf 


218,0i)0    18,545 

635,533  296,123 

88,359 


2.828 


97.04)      8,252 

77,811    19.297 

42,888 
171,049 

34,299 
312.238 

97,276 

78.465 

83.275 

1.785.835 

2.0^0.313 


27,703 


1.635 


ConU- 
nent. 

~7S,6ii 
335,049 


284,912 

183,8153 

23,181 

4,319 

16,941 

140,551 

1.011 

20,727 

4,301 


TotaX. 

309,084 

1,177,302 

8-»,359 


332.433  1,033,211  3,203,559 
311,155^    907.313  3,337.791 


380,239 
280,574 
65,850 

17;,<!9« 

51.240 
480,545 

09.317 
100.827 

80,578 


Mabch  27,  1886. 
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In  addition  to  above  exporta,  our  lelegramH  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  atmilar  flgures  for  New  York, 
which  are  prepared  for  our  apocial  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  89  Broad  Strt^et. 


On  SMpboard,  not  cleared—for 

Leaving 
Stock. 

March  26,  at— 

(treat 
Britain. 

Franee. 

Fareig»\    «i$e.    \    ^*^- 

New  Orleans 

Molillf 

Chiirltwtou 

BHVtliMIlilll  ..  .... 

Galvt^Hton.. .... 

Norfolk 

New  York 

Otlier  ports 

23,147 
2,500 
2.400 
1,200 
4,09.^ 

12.67J 
7,300 
3,000 

27.940 

NOUM. 

f-00 
None. 
None. 
None. 

300 
None. 

29,040 

27,385 
None. 
6,100 
2.000 
921 
1.5T5 
4.400 
1,000 

4,840       88.301 
N.  uo.         2,510 
100         9.400 
1,100         4,000 
4.J26         9,:il2 
3.284        17..%3H 
None.      12,000 
None.        4,00u 

234,371 

a:>,(»s3 

41,r,78 
94,35R 
28.910 
211,381 
284,.^85 
59.790 

Total  1886. 

56.321 

43,961  !  13,659    142,£  81 

746,494 

Total  1885 

Total  1884 

38,703 
29,940 

16.68,S    21,624  1     8,104  1     85,1  !6 
21.200  1  22,150  f  14.H16  !    90.996 

616,788 
64  8,698 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  only  moderately  active  for  the  week  under  review, 
and  the  course  of  prices  has  been  fitfully  variable,  with  some 
irregularity,  as  between  early  and  later  deliveries  of  this  crop. 
The  reduced  movement  from  plantations,  as  shown  in  the  last 
two  issues  of  the  Chronicle,  were  vigorously  employed  to 
obtain  credence  for  reduced  crop  mates,  but  the  foreign 
markets  did  not  respond  as  fully  as  was  expected,  and  some 
manipulation  was  resorted  toon  cur  Cotton  Exchange,  favored. 
as  it  was,  by  the  general  reduction  in  spf  culative  interest 
which  the  uncertainties  of  the  position  had  brought  about. 
On  Wednesday  and  Thursday  the  serious  aspect  assumed  by 
the  strike  on  the  Gould  railroads  in  the  Southwest  became  an 
influence  adverse  to  the  maiiitf  nance  of  valuts.  It  had  cur- 
tailed the  receipts  at  interior  towcs,  but  it  now  began  to 
threaten  to  reduce  the  marketing  of  goods.  Furthermore,  it 
was  argued  that  the  extension  of  its  spirit  to  the  operatives  of 
cotton  mills  might  greatly  reduce  their  operations.  To-day  a 
steadier  report  from  Liverpool,  together  with  the  strong  statis- 
tical position  of  that  market,  and  the  material  reduction  of 
stocks  at  the  interior  towns,  caused  the  recovery  of  yesterday's 
decline,  but  there  was  a  lack  of  speculative  interest,  and  most 
of  the  improvement  was  lost  in  the  later  dealings.  Cotton  on 
the  spot  has  been  very  dull.  Quotations  were  on  Tuesday 
reduced  l-16c.,  and  again  ou  Thursday,  under  apprehensions 
of  free  deliveries  on  April  contracts.  Today  the  market  was 
dull  and  nominal,  middling  uplands  closing  at  9i^c. 

The  total  sales  for  forwai-a  delivery  for  the  weeK  are  490,400 
boles.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,331  bales,  including  500  for  export,  l,S3i  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  aboVe,  —  bales 
were  to  arrive.  The  following  are  the  otficial  quotations  for 
oach  day  of  the  past  week. 


UPLANDS. 


March  20  lo 
March  26.    Sat.  l  iflon  Tnes 


Ordln'y.Vft 
Strict  Ord.. 
ttuod  Ord.. 
8tr.  G'd  Ord 
Low  Mldd'g 
etr.L'w  Mid 
Middling... 
Stood  Mid-. 
Btr.  G'd  Mid 
Mldd'ff  Fair 
Fair 


6»8 
7he 

8i8ia 

9'l6 


9^       9M 


10^ 
11 


6=8 

8 

87|« 

8l3ifi 


lS"'« 

10% 

11 


69j6 
7 

7I5j6 
838 

8\ 
9 

9=8 

916]* 

106,8 
1016, p 


NEW  OKLEAN8. 


Bat.  ;  Mou  Tnea 


613,8 

7I4 

83,8 

869 

0 

<Jh 
9he 

9-8 

10318 

109,8 
113j8 


613,8 

7I4 

83lfl 

8»S 

9 

i)'4 

9''e 

103,6 

lO'ie 
113l8 


6% 

''■'*)  8 

BH 

81»16 
93l6 
938 
91318 

lOig 
ID'S 

im 


TEXAB. 


Sat.    nion!Tnes 


6% 

l> 
8ie 

89|« 

816,8 

93,8 

938 

91»16 
10»« 
10  Hi 
llie 


6i3ie 

^> 
86e 
9 
9I4 

?.> 

9 '8 

103ia 

10»18 

U3ie 


613i8 
714 

83,8 
868 
9 
9H 

9 '8 

103i8 
109i8 
11316 


Ordln'T.nti 
Strict  Oris.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'g 
BtT.L'wMld 
Middling.. 
Good  Mid.. 
Bti.  <J'd  Mid 
Mldd'g  Fair 
Fair 


Wed    Tl».    Frl.  iXVed    Th.    Frl. 


6»16 

Zi'i« 

838 

8% 

9 

93l« 

9»8 

916i( 
106,8 
lOli,, 


6»« 

Si°»« 

7'8 

8616 

8i'ie 

816,8 

91« 

9»ia 

9% 

lOH 

10^8 


61s 

7^8 
86,6 

Sitia 
8I618 
9>fl 

^> 

9'8 

1014 
lO'a 


6h 
8>8 

&»16 

81^18 

2ll« 
938 

9l3i8 
10% 
lOifi 
Ills 


STAINED. 


eiiie 
7J« 
8lie 
8ifl 
8''e 
918 
9616 
95. 
101,6 

107i6 

ll'ie 


611 16 

7^ 
She 

8»9 
8  ■'8 
9^8 
96l8 
9\ 

10118 

107,8 
111,6 


DTed 


6% 

73,6 

8i8 

8»]6 

8i=ie 
9%j 

913i8 

10% 
10>s 

11% 


Th. 


611,9 

7% 

81,6 

8% 

9% 

96,6 

9% 
101,8 
107,6 
111,6 


Frl. 

"eiha 
7% 

81,6 

8% 
87e 
9% 

96,6 

9!!i 

101,6 
107,6 

111,6 


Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

MlddUng....:. 


lib. 


Sat. 


7% 

716,8 
811,8 


ITIon  Tues 


7% 

7'6,6 
811,6 


638 
71,6 

7^8 
8»8 


Wei 


638 
71,6 
778 
868 


Tb. 


66,6 

7 

713,6 

8»16 


Frl. 


66,6 
.89,6 

MABKET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  Indicated  in  the  following  statement.  For  the  con- 
Temence  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


ftat.. 
Hon . 
Inee. 
Wed. 
Thnrs 
»H.. 

Total. 


SPOT  HASKBT 
OLOBBO. 


Quiet 

Steady 

Q't&at'y,  iigdec 

Wuiet 

Quiet  at  1,8  dec 
Quiet 


BALBS  OF  SPOT  AND  TKAHSn. 


Ex-     Oon- 
port,  tump 


500 


156 
300 
298 
528 
156 
393 


5001,831 


Bpec-Tran- 
wVn    lit. 


Total. 


FDTURKS. 


Bale*. 


156 
800 
298 
528 
156 
393 


62.100 
115,900 
87,700 
69,600 
80,000 
75,100 


2,331  490,400 


JOeliv- 
tries. 


The  dally  deliveries  given  above  are    aotaaUr   delivered    the   day 
prevlooa  to  that  on  whlou  they  are  reported. 

The  Sales  and  Pbioes  of  Futukes  are  shown  by  the  follow- 
ing comprehensive  table.    In  the  statement  will  be  found  the 
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dailj  market,  the  prices  of  salea  for  eaoh  numtb  each  d^y,  and 
tb«  oloring  bid*,  in  addition  to  the  daily  and  total  aalet. 
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*Ino1ndes  sales  In  Bopteniber,  1885.  for  September.  130,200  ;  Septenw 
ber-Ootober.  for  October,  301.700;  Septembe.-Voremher,  for  November, 
416,400;  Sotember-Ueceiuber,  for  December,  928,200 ;  September-Jan- 
uary, for  January,  2,001,200 ;  September-February,  for  February, 
1.370,000. 


Transferable  OrderB— Saturday,  9-15o.:     Monday,   9-10o.; 
9-15C.:  Wednesday.  9-lOo.:  Thursday,  9'05o.;  Friday,  905o. 
Short  Notices  for  March— Saturday,  9-090. 


Taeadafa 


The 

•08  pd. 
•26  pd. 
'42  pd. 
•10  pd. 
•32  pd. 
•18  pd. 
•30  pd. 
.11  pd. 
,25  pd. 


following  ezohanges  have  been  made  during  the  week: 

to  exch.  600  .Tiily  for  Aug. 
to  exob.  100  May  for  Aug. 
toexoh.  100  Men.  for  Aug. 
to  exoli.  100  May  for  June 
to  exch.  1.500  Oct.  for  Au.«[. 
to  excli.  200  May  for  July, 
to  exch.  100  April  for  July, 
to  exob.  100  May  for  June, 
to  exoU.  300  May  tor  Aug. 


•2fl  pd. 
■37  pd. 
•23  pd. 
•30  pd. 
•23  pd. 
•26  pd. 
•30  pd. 


to  ezcb.  100  May  for  Jnna. 
to  exch.  ."ioo  April  for  July] 
to  excb.  .500  April  for  Auk. 
to  exch.  300  April  for  Sept. 
to  exch.  500  April  tor  JnV* 
to  exoh.  800  April  for  Jane 
to  eich.  900  May  for  An«. 
to  exch.  600  April  for  JiUrJ 


400 
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Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  teleKraph,  is  as  foUows.  The  Continental  stocte.  as  weU  as 
ttiose  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  26),  we  add  the  item  ofeproorts  from 
l£e  United  States,  includmg  in  it  the  exports  of  Friday  only. 

18S6.  1885.  1884.         1883. 

gSSHl^Sr!  ■"•.•■^^f^  'i7%°S5  ^_;«S  :::M  ^To 

.040,000  1,133,000  1,0'.  8.700 

6,000  4.000  2.90C 

54,000  69,200  40,600 

51,000  54,000  29,0C0 

500    1,000  2.300 

900  1,400  1.000 

185,000  214,000  121,000 

5,000  5.000  5.300 

84,000  59,000  55.000 

6,000  12,000  8,300 

4,000  6,000  5,300 


Total  Great  Britain  stock .  727,000 

Stock  at  Hainbiu-g A'l^S. 

Stock  at  Bremen ihZ9.X 

Stock  at  Amsterdam 28,000 

Stock  at  Rotterdam 600 

Stock  at  Antwerp ,J'nSX 

Stock  at  Havre 1^^'99? 

Stock  at  MarseUles „T'222 

Stock  at  Barcelona °hx2x 

Stock  at  Genoa ^i'5?2 

Stock  at  Trieste 5,000 


Total  Continental  stocks 351,800     396,400      425,600     270,700 


Total  European  stocks  ....1.078.800  1,436,400  l.»57,600  l.?89.400 
India  cottoDaioat  for  Europe.  224.000  146,000  lb?.000  ^07,000 
Amer-ncotfnafloatforEjir:pe    3.4.000      2o9.000      32.,,000 

888'.175      701,854      739,694 

335,231       145,422       128,553 

11,601  2,500        lu,090 


E(5ypt,Brazil,&e.  ,aHt  f  or  E'r'pe 
Stock  In  United  States  ports  .. 
Stock  in  V.  S.  interior  towns.. 
United  States  exports  to-day.. 


610.000 

a,'>,ooo 

863.395 

240,980 

14,000 


TnWvlsiWe supply 2,990.107  2,691,176  2,953.847  3,359.77.5 

Of  tlie  above.  tUe  totals  of  American  and  otuer  descriptions  are  as  f  oUo  v  s: 

LlveJ^rstock bales  522.000  781.000  7.=6,000 

Oontiiental  stocks 259.000  289.000  325.000 

American  afloat  for  Europe...  334.000  234.000  325.000 

nmted  States  stock 8S8.475  701,854  7-;9  694 

United  States  interior  stocks..  33.i,23I  145,122  12-,5d3 

Uttlted  States  exports  to-day..  11,601  2,-500  10,000 


685,000 
17,-I.OCO 
(i  10,000 
863. ?93 
240,nh0 
14.000 


Total  American 2,350,307  2,158,776  2,314,247  2.591,375 


Xcut  Indian.  Brant,  dc-  ^ „„ ^ 

Liverpool  stock 185.000  224,000  280,000 

tondonstock 17.000  35,000  Si.OOO 

Continental  stocks 92  800  10-,400  ICO  600 

India  afloat  for  F.urope 224.000  146,000  1<:9,000 

Egypt,  Brazil,  Ac,  afloat 18,000  20,000  26,000 


270.no( 
63.700 
9. ',700 

307,000 
35,000 


Total  East  India,  &0 539.800      832. 4C0      641,600      768.400 

Total  American 2.350.307  2,1c  8.776  2.314,247  2.591,375 

Total  visible  supply 2,890,107  2,691,176  2.955,847  3,359,775 

Price  Mid.  tJpl.,  Liverpool 4it.Rd.  6d.         ,    6d.  S'led. 

Price  Mid.  Upl.,  New  York....         9%=.        IISigo.         113(C.        IChfC. 

^f  The  imports  into  Continental  ports  this  week  have  been 
82,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  198,931  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  6.5,740  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  469,668  bales  as 
oomcared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  reoeipfi 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  itens  for  the  corresponding 
period  of  1884-85— is  set  out  in  detail  in  l  he  following  statement. 
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•»  Actual  count. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  32,385  hKa  ai<i  are  to-night  189,809 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,010  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  562,281  bales  more  than  for  the  same  time  in  1884-5 , 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ttiding 
March  26. 


Galveston . . . 
New  Orleans. 

.MobUe 

Savannah . . . 
Charleston . . 
Wilmington.. 

Norfolk 

Boston 

Baltimore 

Pliiladelphla. 

Augusta 

Memphis 

it.  Louis 

Cincinnati... 
Louisville 


CLOSINO  QUOTATIONS  FOB  MIDDLING  COTTON  OS— 


Satur 
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S'5i« 

8% 

8% 

Sriie 

9 

8% 

9 

9»8 

9i6 

938 

8=8 

S\ 

63| 

S-'S 
8% 


Tite*.      Wedne$.     Thurs. 
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8»8 
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m. 
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8\ 
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8% 
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Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 


BecetpU  at  the  Port^. 


1884.   I   183S. 


Feb.  19  . 
"     26., 

Mch.  5., 
"  12., 
••  19., 
••     26 


65,013 
78.48- 
68,720 
49.870 
42,6,35 
52.884 


54.324 
50,,S12 
56.866 
42.581 
32.885 
28,'- 10 


1886. 


St^k  at  Interior  Tovms. 


102,524  254,450 
92.867  j  247,265 
e8.223'805,4TJ 


234,831 
219.482 
199,1711 
62,129  181,414  181,138 


1885.      1886. 


448,170 
442,606 
442,408 
421,-36 


57.743  ]60,8('9  170.155  892.732 
61.328  141.83a  158,175  338.302' 


Ilec^ptsfrom  Plant*tu, 


1884.   [   1885. 


51,891'  32,610 

40,302  32.563 

46.035'  89,.563 

28,t.l3  24,534 

19.030]  21.908 

3 '.911  lo.rao 


1886. 


96,578 
87,303 
68,023 
41,4jy7 
28.7S9 
2^993 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1.  1885,  are  5.134,044  bales; 
in  1884-85  were  4,693,136  bales;   in  1883-84  were  4,674,650  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  64,328  bales,  the  actual  movement  from  plantations  was 
only  29,998  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  16,830  bales  and  for  1884  they  were 
S3,311  bales. 

Amount  of  Cotton  in  Sight  March  26.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  rort.s  to  Mch.  20 

Interior  stocks  ou  March  26  In 

excess  of  September  I 

Tot.  receipts  from  planta'tns 

Net  overland  to  March  1 

Southern  cousumpt'u  to  Mch.l 

Total  In  sight  March  26 


4.791,502 
312,542 


Northern  spinners'  takings  to 


March  26 . . 


1885-86.     1884-85.     1883-84.     1882-83. 


5,131,044 
017,134 
205,000 


4,551,17b 
140,960 


4,602,136 
501,782 
180,000 


5,956,178  5,373,918 


..  1,408.527  1.U5.8.59  1,212,100  1,335,747 


4,582,570  5,329,782 

I 
92,030  250,486 


4,674.6.50  5,580,268 
461,07o|  526,558 
100,000  200,000 


5,325,720  6,306,824 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  in  sight 
to-nif!ht.  as  compared  with  liut  jear,  is  58.;,260  bales,  the  increase 
as  compared  with  l8-i3-84  is  630,158  bales  and  the  decrease  from 
1882-83  is  350,646  bales. 

Weather  Reports  by  Telegraph.— A  continuation  of  sea- 
sonable weather  during  the  week  has  enabled  farmers 
generally  to  make  good  progress  with  planting. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  51  to  71,  averaging  63. 

Indianola,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.  Cotton  planting  makes  good  progress.  Average  ther- 
mometer' 65,  highest  74  and  lowest  49. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  tlie  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Corn  planting  is  about  completed,  and  cotton  planting  makes 
good  progress.  Business  is  demoralized  by  the  railroad  strike. 
The  thermometer  has  averaged  61,  the  highest  being  78  and 
the  lowest  44. 

Sew  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths.   The  thermometer  has  averaged  64. 

Bhreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  tliirty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  44  to  82. 

Columbus,  Mississippi.— It  has  rained  on  tvo  days  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  75,  averaging  55. 


March  27,  18«6.J 


THE   CHRONICLE. 


401 


Meridian,  Hisst.isippL—\Ve  hail  rain  in  the  early  p%rt  of  the 
wook,  but  the  latter  portion  has  been  clear  auU  pleasant.  Tile 
tlicnuoim'tcr  lias  rangod  from  »4  to  CI. 

Le/and,  Missis.iifjfji.—TeU^Knim  not  receive  1. 

Little  Hock  ArliamaH.—Wit-h  the  exception  of  two  days  the 
weeic  h.is  been  clear.  I/ght  rain  fell  on  one  day  and  it  in 
rainiri;^  now.  The  rainfiill  reached  two  hundredths  of  an  inch. 
Tlie  tliennometer  has  averaged  58,  the  highest  being  73  and 
the  lowt'st  41. 

Last  week  it  w.-us  clear  on  five  days  and  cloudy  with  rain  on 
two  days,  and  tlie  rainfall  reached  seventy-nine  hundredths  of 
an  inch.     Average  theruiometer  57,  highest  78  and  lowest  35. 

Helena,  Arkaiusas.—'VheTe  has  been  no  appreciable  rainfall 
in  two  weeljs.  The  theruiometer  has  averaged  59,  ranging 
from  43  to  78. 

Memphis,   Tennessee.— 'te}egram  not  received. 

Nas/ioilte,  Tennessee.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredths  of  an 
inch.    Average  Ihcrnioinotor  54,  highest  77,  lowest  33. 

Mobile,  Alabama.— li  has  rained  severely  on  one  day  of 
the  week,  and  to-day  is  showery.  The  rainfall  reached 
one  iiu  li  and  eighty  hundredths.  The  thermometer  has  aver- 
aged 80,  the  higliest  being  73  and  the  lowest  40. 

Montgomery,  .Atobama.— Telegram  not  received. 

Selma,  Alabama.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy  hundredtlis  of  an  inch. 
The  thermometer  has  rangod  from  47  to  75,  averaging  63. 

Auburn,  Alabama.— It  rained  constantly  on  one  day  in  the 
early  part  ef  the  week,  but  the  latter  oortion  has  been  clear 
and  pleasant.  The  rainfall  reached  fifty-two  hundredths  of 
an  inch.  I'lanting  is  making  good  progress.  Average  ther- 
mometer 57-3,  highest  74-5,  loweet  40. 

Madison,  Florida.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reachmg  one  inch  and  thirty-two  hun- 
dredtlis. The  thermometer  has  averaged  56,  the  highest  being 
79  and  the  lowest  40. 

Macon,  Georgia.— Ic  has  rained  on  one  day  of  the  week. 

Columbus,  deorgia.-lt  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  one  hundredth. 
The  thermometer  has  ranaed  from  43  to  C8,  averaging  58. 

Savannah,  &eorgia.—We  have  had  rain  on  two  days  and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  seven  hundredths.  Average  thermome- 
ter 61,  highest  74,  lowest  43. 

Augusta.  Georgia. — It  has  rained  lightly  on  two  days,  and 
the  remainder  of  the  week  has  been  clear  and  pleasant.  The 
rainfall  reached  seventy- four  hundredths  of  an  i.ich.  The 
thermometer  has  averaged  58,  the  highest  being  77  and  the 
lowest  30. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — We  liad  rain  on  two  days  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  one  inch  and  thirty-three  hun- 
dredths. There  has  been  frost,  but  not  killing  frost.  The 
thermometer  has  ranged  from  38  to  78,  averaging  60. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week  tha  rainfall  reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  58,  highest  75,  lowest  40. 

Stattburg,  South  Carolina. — There  was  light  rain  on  two 
days  in  the  early  pirt  of  the  week,  but  the  latter  portion  has 
been  clear  and  pleisant.  The  rainf-iH  reached  twenty-two 
hundredths  of  an  inch.  loe  formed  Tuesday  night  on  tbe  low 
grounds,  aud  there  w.ts  frost,  but  not  killing,  on  hill  tops.  The 
thermometer  has  averaged  59  9,  the  highest  bding  75'5  and 
the  lowest  39. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  riinfall  reaching  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  37  to  79. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
March  3.5,  1888,  and  March  26.  1885. 


New  Orleans*  ... Above  low-water  mark. 

Mtjuipiii.-i ., Above  low-water  mark. 

NashviUe ..Above  low-water  mark. 

Bhreveport... Above  low-water-mark. 

Vicksburjf Above  low-war«r-mark- 


Mch.  25,  '80.  ilch.  20,  'rfo. 


Feet. 

IneK. 

Feet. 

/HcA 

10 

8 

4 

0 

\b 

2 

22 

6 

21 

5 

8 

2 

14 

i) 

18 

^ 

25 

i 

31 

o 

•  Now  roportotl  above  low-water  mark,  laatuad  ol  below  Mgli-water 
mark  aa  prior  to  October  30, 1885. 

India  Cotton  Movemest  from  all  Ports.— Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  35, 

BOMBAT  RBCEIPTS  AND  8HIPMBSTS  FOB  FOUK  TEARS. 


Tear 


Sliipments  this  week  i    Snipments  Since  Jan.  I. 

Oreat  \  Conti-    _  ,  ,  I   Great  I  Oonii-       _  ,  , 
UrifH.l  nent.     lo'al.   nritainl   uent.        -total. 


18S6  10,000  4.'5.O0O  61,000 

1--'      ■  l.OOC  18,000'2;).i  00 

1   -       ),00O|i;j,<i0O,;i7.00o 
l---:     :i.OO0|2'J.O0O, 59.000 


91,000  2  30.000 


58.000 
182.0U0 
liiO.OOO 


157.000 
IH  5.000 
2>'0,000 


3  21,000 
215,000 
377,000 
410,000 


Keeeipla. 


TliU 
Week. 

64,000 

33,000 

UO.OOO 

7,000 


Tear. 

619,000 
33."),000 
655,000 
689,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
39,00C  bales,  and  an  increase  in  shipments  of  35,000  bales,  and 
the  shipments  since  January  1  she  w  an  increase  of  100,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
y«ar8,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
^ticoria,  Kuxrachee  and  Coconada. 


Shipmmttfor  Ih*  totik.    | 

ertat 

OonH- 

BHktin. 

ntnt. 

Total. 

O»lontt»— 

1886 

1.000 

3,000 

4,000 

1835 

«,OJ0 

600 

4,600 

U&drna— 

1886 

1888 

400 

400 

All  otliera— 

1886 

2,000 

2,000 

4.000 

1885 

4,000 

4,000 

rot«l  all- 

1886 

3,000 

B.OOO 

8,000 

188S 

4.100 

4,600 

0,00u 

MMpmmiit*lnfJanmH^\, 


Ortai 
Britain. 


20,000 
28,200 

2,000 
4,000 

20,000 
14,500 


42.090 
4  •'.700 


OonHimu.]    tokU. 


17.000 
7,800 


12,000 
6.000 


37,000 
d6,000 

2.000 
4,U0O 

32,000 
20.600 


20.000 
l/<,800 


71,000 
60,500 


The  atwve  totals  tor  the  week  show  that  the  moTemeui  trom 
ihe  ports  other  than  Bombay  is  1,000  bales  le\s  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tot^ 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BUKOPB  PBOM  ALt.  tNDIA. 


Shipmentt 

to  all  Hurope 

from— 

1886. 

1885. 

1884. 

week. 

Since 
Jan.X. 

TkU 
Keek. 

Since 
Jan.  1. 

week.  !   Jan.!. 

Bombay 

Ulotber  ports. 

64.0.00 
8,<J00 

72.000 

321.000 
71.000 

29.000 
9.000 

215.000 
60,500 

37.000     377,000 
15,600     103,000 

Total 

392.000 

38,000 

276,.500 

52,500l    482,0eO 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tlie 
oorreeponding  week  of  the  previous  two  years. 


dttxanari":  Egypt, 
March  24. 


Becoipta  (cantars*)— 

This  week 

Since  Sept.  1 


1885-S6 


100,000 
2,»o3,COO 


1884-35 


27,000 
3,270,000 


1883-84. 


9,000 

2,597,000 


Exports  (bales) — 
I'oijiverpooi.... 
roOotttloent ... 


Iliie      Since       Thit      Since       Thit  I  Sinee 
week.  Sept.  1.     meek.  Sept.  1.     leeek.lnept.  I. 


5  000 
5,ij00 


207,000 
13J,000 


3,orO  t80,fOO: 
7,000  153,000; 


4.000i221.00O 
4,000' 1 10,000 


Total   Enror>« 10.000  340.000||IO.0OOl43.%000''  8.000331.00O 


*  &  uautar  IB  ita  ion. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  34  were  160,000  cautars  and  the  shipments  to  all  Europe 
10,000  bales. 

East  India  Crop.— Prom  Me38rs.  Gaddum,  Bythell  &  Co.'s 
report  of  date,  Bombay,  February  19,  the  following  is  taken  : 

There  hab  bean  raore  activity  in  our  market  this  week,  and  some  con" 
tiderable  purcliases  have  been  made  for  export,  cbleflv  of  spot  cotton. 
The  local  mills  bave  also  been  buying  freely,  and  altbousli  there  is  still 
a  large  stock  of  Oomras  and  Bengals  in  dealers'  hands,  tbe  bulk  of  It  is- 
of  tlie  lower  grades,  the  better  cla-.s  cotton  h  iving  Keen  mostly  boui^ht. 
up.  Soma  largo  purch  tses  of  DboUoras  and  Broach  for  f.)rward  deliv- 
ery have  been  ra  ide  by  natives,  against  their  previous  sales,  and  pricas 
have  advanced  sliglitly ;  l)ut  exporters  have  made  hardly  any  purchases 
for  forward  delivery.  Tire  receipts  of  cotton  into  Bombay  Ibis  week 
amountto  40, liid  bales,  or  4,63s  bales  iu  exoe-s  of  last  week,  but  the 
shipmeuts  to  Europe  sliow  more  than  a  corresponding  increase,  and, 
after  allowing  fur  tbe  looal  consumption,  the  total  stocks  of  cotton  here 
are  very  little  larger  than  the.y  were  a  week  ago.  Supplies  in  the 
Oomra  districts  are  Decoiuing  larger,  and  some  of  our  reports  state  that 
(I'iaiity  is  improving.  In  tho  Broach  and  Oomra  (listrii'cs  receipts  aret 
increasing  slowly,  but  fairly  largo  rec;ipt8  are  expected  by  the  begin- 
ning of  March,  cj  laiity  continues  satisfactory.  We  have  uo  change  to 
rcportin  crop  prospects  elsewhere. 

Jote  Bctts,  Bagoino,  &c.— But  little  change  has  taken 
place  in  the  bagging  market  since  our  last,  and  only  a  moderate 
demand  is  reported.  Prices  are  still  in  buyers'  favor  and  the 
tone  is  rather  easy.  Sales  of  about  3,000  rolls  have  been  made 
of  various  grades  on  the  basis  of  61^0.  for  IJ^ib.,  e'lXc.  for 
l?4lb.,  7}^e.  for  21b.  and  8J^c.  for  standard  brand,  the  market- 
closing  at  these  figures.  'There  is  a  steady  feeling  for  butts, 
and,  though  the  inquiry  is  rather  light,  sellers  are  not  disposed 
to  do  any  cutting,  preferring  to  hold  their  stocks.  The  asking 
figures  are  IJs®!  15-16c.  for  paper  grades  and  3!|'@2}^c.  for 
bagging  qualities,  with  small  sales  making,  but  a  lot  on  the 
way  could  be  done  at  a  fraction  less. 

Comparative  Port  Receipts  and  Dailt  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeka  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1.  1885.  and  in  previou.s  years,  has  been  as  follows. 


itonthty 

Tear  Beainning  SepUmter  1. 

RteeipU. 

1885. 

1884. 

1883. 

1882. 

1881. 

1830. 

Sept'mb'r 
October. . 
Bovemb'r 
Deoemb'r 
January  . 
February. 

385,642 

1,055,524 

1,033,552 

1,089,920 

513,393 

414,656 

1,552,687 
of  tot.  porl 
Feb.  28  .. 

345,445 

1,090,38.1 

1,122,164 

1,104,211 

475,757 

261,449 

343,812 

1,016,092 

1,030.380 

1,059,653 

487,729 

385,939 

326,656 
980,584 
1,094,697 
1,112,536 
752,827 
595,59t- 

429,77: 

853,19 

974,043 

996,807 

487,727 

291,992 

458,478 
963,313 
1,006,501 
1,020,802 
871,701 
572,72* 

Total 

Perc'tage 
receipts 

4,399,111 
9211 

4,353,604 
89-75 

4,862,898 
80-73 

4,033,541 
8.'S-45 

4,598,538 

7829 
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This  statement  shows  that  up  to  Feb.  23  the  receipts  at  the 
porte  tliis  year  were  153,270  bales  more  tlian  in  1884-35  and 
199,083  bales  more  than  at  the  same  time  in  1883-84.  By  addmg 
to  the  above  totals  to  February  28  the  daily  receipts  smce 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years 


1885-86 

1881-85. 

1883-34. 

1882-33. 

1681-32 

1880-31. 

Tot.Fb.28 

1,552,687 

4.399.411  4,353,601 

1,862,898 

1,033,511 

1,598,528 

Mcli.1-  . 

8,473 

e. 

11,840 

14,588 

6,519 

20.473 

"    2.... 

13,276 

10,707 

8. 

24,228 

7,625 

12,465 

••    3  .. 

9,250 

10,336 

11,144 

19,886 

10,803 

16,303 

"     4.. 

8.514 

6,318 

11.80C 

8. 

6,913 

22,115 

•'     5.... 

15.102 

7,148 

8,443 

26,858 

8. 

21,006 

"    6... 

5.792 

12,98i 

7,494 

22.876 

13,485 

8. 

"     7.,. 

8. 

6,928 

18,193 

16,430 

8.582 

28,948 

"     8 

13,081 

8. 

8,128 

13.031 

11.036 

24,435 

"    9  ... 

12,745 

1 1,436 

8. 

25.693 

6,673 

18,576 

"10  ... 

7,939 

5,139 

8.312 

13,932 

12,035 

19,011 

"  11... 

8,352 

5,009 

8.610 

8. 

5,909 

28,130 

"  12  .. 

14,220 

4,891 

7,207 

19,421 

8. 

17,236 

"  13.... 

8,730 

10,177 

19,724 

16,729 

10,207 

8. 

"  U.... 

8. 

5,207 

11,589 

21,551 

10.900 

25,282 

"  15.... 

11,491 

8. 

4,568 

12,952 

1C,2S9 

19,161 

"  16.... 

9,622 

8,398 

B. 

23,596 

7,077 

13,192 

"  17.... 

8,165 

5,V73 

7  958 

12,548 

13,07'J 

14,900 

'•  18.... 

7,1C8 

2,487 

8,358 

a. 

9,411 

18,406 

•■  19... 

12.567 

3,338 

4,946 

15,98? 

S. 

15,917 

-  20.... 

8,330 

7,782 

6,917 

17,877 

13,242 

8. 

"  21.... 

8. 

3,801 

9,888 

18,444 

8.840 

17.571 

"  22  ... 

12,926 

a. 

8  795 

13,175 

10.090 

13,407 

"  23.... 

12,023 

S,558 

8. 

28,030 

8,891 

8,052 

"  24... 

8,755 

5,382 

8,923 

10,001 

11,439 

22,353 

"25.... 

6,957 

4,810 

7,437 

8. 

9,:62 

16.390 

"26.... 

15,437 

5,930 

5,657 

15,605 

8 

•  12,074 

Total 

4,791,502 

4,545,877 

4,559,371 

S,2d8,392 

4,245,867 

5,024,186 

Peroentag 

6  of   total 

port  reo't 

ts  Moll. 26 

95- 18 

9400 

87-53 

89  93 

85  53 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  345, 635  bales  more  than  tbey  were  to  the  same 

day  of  the  month  in  1885  and  332,131  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  March  36  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  8,488 
bales,  against  9,655  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York. 

BXPOET8  or  oorxo.N  (BALKS)  taoa  New  York  siscb  8epi.  ),  I8a5 


Exported  to- 


Llverpool 

OtberBritlBh  ports. 


XOTALTO  QBBAT  BRITAIN 


Havre 

Other  Freocli  ports. 

Total  Fkbmoh 


Bremen 

Hamburg  ... 
Otiier  porta. 


TOTALTO  North.  Edrope 

Bpalii,Op'rto,aibralt'r,&c 
All  other 


Total  Spaim,  &o 

GBAND  Total 


Week  endinu- 


Uarch 

4. 


15,369 

785 


10,154 


679 
200 


879 


100 
1,258 


1,358 


18,391 


Harch  March 
11.    I    18.    I 


March 
25. 


j    Same 
Total  :  period 
tince   '.predi'ut 
Sept.  1.'    ]/ear. 


13,798    6,196 
777,       465 


14,575    6,661 

I 

f02       446: 


6.108 
540 


6,64>< 
730 


275,295'306,047 
36,992    30,271 

312,288  336,318 

27.403    31,369 
300i      1,587 


502  446i 

266  593 

970  1,200 

2,178;  606 


3,414    2,399 


350 


350 


149 


730 

260 
530 
300 


1,110 


149 


18,811^   9,63',     8,488 


27,703    32,916 


24,326< 

42,4491 
57,398; 


24.657 
38,174 
52,131 


124,173 

3,402 
12,979 


16,381 


480,545 


114,962 

2,028 
10,011 


12,069 


4q6,2fl5 


The  Following  are  the  CiROss  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  paat 
week,  and  since  September  1,  1885. 


BeeHvU 
from— 

New  Tobk. 

BOSTOK. 

PHILADILPH'A 

Baltimori. 

TM. 

Since 

ThU 

Since 

TTli* 

Since 

r?ii» 

Since 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.  1. 

week. 

Sept.1. 

N«w  Orleans. 

4,773 

217,856 

10,408 

Texas 

8,4B2i    287,671 

1,600 

13,878 

Savannah .  . . 

4,088 

189,958 

1,906 

5S,52« 

64 

11,114 

707 

43,078 

Mobile 



1,500 



Florida 

a 

19.405 

5,625 

So.  Carolina. . 

4,847,'      96,003 

15,565 

120 

6,867 

No.  Carolina.. 

168 

20,858 

88 

13,817 

Virginia 

2,351 

156,539 

3,000 

54,706 

1.759 

31,581 

1,880 

69  639 

North'n  ports 

1,898 

4,240 

85,418 

Tennessee,&« 

57 

49,423 

1,153 

75,392 

8,747 

34,775 

700 

89  828 

Foreiun 

118 

1,897 

333 

This  year... 

23,385  1,010,753 

11,908 

318,251 

6,889 

104,187 

8',885 

170,884 

Last  rear... 

28,348 

1,011,208 

6,032 

840.6O3 

845 

82,623 

8tl8 

188,165 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
01,111  hales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  aU  vessels  cleared  up  to  Thursdav 
night  or  this  week.  •' 


Total  balei. 

Hbw  York— To  Liverpool,  per  steamers  Arizona,  323 Cily 

of  Clieater,  1,200 Gormmic,  2,091 Teniers,  1,242 

The  Quean,  1,219 6,108 

To  Hull,  per  steamer  Buffalo,  510 540 

To  Havre,  per  steamer  St.  Laurent,  730 730 

To  Bremen,  per  steamers  Elbe,  00 Ems,  200 260 

To  Hamburg,  per  eteamor  Westphalia,  5i0 550 

To  Antwerp,  per  steamer  Bel.tjenland,  30) 300 

Nbw  Orleans— To  Liverpool,  per  steamers  Statesman,  3,892 

Texan,    3.591 Thales,    1.339. ...per   ship   Ryerson, 

5,10J per  bark  Norm  ;iii,  2.878. 16,800 

To  Havre,  per  ships  Cbarlos,  5,?i23 Balisbnrj',  3,387 8,910 

To  Barcel  >na,  per  bark  Voladora,  800 800 

To  Genoa,  per  barks  Marte,  l,6il  ...San  Fiauoisca,  1,301..  2,952 
Savannah- To  Liverpool,  per  Dark  Felix  Mendelssohn.  2,922 

Upland 2,922 

To  Cronstadt,  per  bark  Menlo,  3.500  Upland 8,500 

To  Barcelona,  per  steamer  Shadwan,  700  Upland 700 

To  Oporto,  per  bark  Leda,  300  Upland 300 

To  Genoa,  per  steam")r  Stiadwan,  566   Upland. ...per  bark 

A.  O.  Vinjo.  701  Upland 1,267 

Charleston- To  Liverpool,  per  bark  Mary  Jane,  2,023  Upland 

and  47  Sea  Island 2,072 

To  Barcelona,  per  bark  Donna  Petronllla,  1,830  Upland 1,830 

Galveston— T.>  Vera  Cruz,  per  steamer  Harlan,  479 479 

Wilmington— To  Liverpool,  per  bark  George  Uavis,  2,500 2,500 

Baltimore- To  Liverpool,  per  steamer  Navarro,  3,5i9 3,519 

To  Bremen,  per  steamer  Ehreufels,  1,194 1,194 

Boston— To  Liverpool,  per  steamer  Istrlan,  1,044 1,014 

To  Halifax,  per  steamer  Linn  O'Dee,  43 43 

Philadklphia— To  Liverpool,  per  steamers  British  Princess, 

1,684.. ..Indiana,  107 1,791 

Tjtal.. ...   61,111 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

A.7it-     Bare*-  Balifax 

Bremen  werp  <t  lona  and 

dt  Ham-  Gron-    and  Tera 

Havre,    burg,    sladt.  Oporto.  Genoa.   Cruz. 

730       810       300     

8,910     800    2,952     

3,500    1,000     1,267     

1,830    ... 


Liver- 
pool. 
6,108 
16,800 
2,922 
2,072 


2,500     

3,519     1,191 


479 


43 


Total. 
8,438 
29,462 
8,639 
3,902 
479 
2,500 
4,713 
1.087 
1,791 


New  York. 
N.  Orleans. 
Savannah.. 
Charleston. 
Galveston . 
Wilmingt'n 
Baltimore. . 

Boston 1,014 

Philadelp'a      1,791 

Total...  36,756    9.610     2,001    3,800    3,630    4,219        522    61,111 
Included  In  the  above  total  from  New  York  are  540  bales  to  Hull. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Liverpool— March  23 — Bark  Mersey,  2,230. 
»EW  Orleans- For  Liveriiool -March  20— Steamers  Caribbean,  2,474; 

Guldn,  7,281 March    22— Steamer   San    Juan,  5,062 Maroh 

;;4— Steamer  Califoruian.  2,595. 
For  Hiivie— March  20-8hip  Elise,  3, 204.... March  2i-3htp  Arklow, 

5,316. 
For  Reval— March  22— Bark  Matts  August,  1,973. 
Savannah— For  Croustadt— .March  22— Bark  Julie,  2,90?. 
Charleston— For  Liverpool- March  23— Bark  Scotia,  2,525. 
Norfolk— For  Liverpool— March  22— Bark  Queen  o(  the  Fleet,  4,589. 

Boston— For  Liverpool— March   16— Steamer  Kansas,  2,320 Maroh 

19— Steamer  Catalonia, . 

For  Halif  ax-March  23-  Steamer  Linn  ODee,  205. 
For  Yarmouth— March  23  -Steamer  Dominion,  69. 
Baltimore— For  Antwerp— March  22— Steamer  City  of  Tsuro,  680. 

Philadelphia— For  Liverpool— March  23— Steamer  Illinois, . 

For  Antwerp— .March  23— Steamer  Zeelaud, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  &c. : 

E.  T.  G..  bark  (Br.),  Orkney,  loading  cotton  at  New  Orleans,  for  Liver- 
pool, having  fltteen  hundred  bales  aboard,  was  set  on  ttre  br 
lightning  Maroh  19.  She  was  flooded  and  the  Are  extinguished 
ybe  would  have  to  discharge. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

TtieM. 

Wednes 

l%ur«. 

Fri 

Liverpool,  steam  d. 

^i2^''ei 

H 

^ 

»e4 

964 

•64 

Do          8ail...d. 

.— . 



.... 





•  ••• 

Havre,  steam — c. 

5lb®l';i3 

"32 

i>sa 

"32 

1'S9 

"ta 

Do     sail c. 

.-.. 

.-,. 

.       ,. 

.. 

— 

Bremen,  steam.. e. 

"39 

»33 

»32 

"33 

"sa 

»3a 

Do       sail e. 

.... 



— 

Hamburg,  steam.o. 

Ssa^^ie 

"S2»«16 

»83»'ie 

•sa^^is 

»saa'ie 

»sa»'ia 

Do        sall....e. 

-.- 

... 

.... 

— 

— 

Amst'd'm,  st«am.e. 

32V 

32V 

32>a" 

32»<* 

32  V 

32V 

Do         8all...o. 

... 

... 







.... 

Reval.  steam.. ..d. 

'32 

'32 

732 

'32 

•'32 

'sa 

Do     sail e. 



.... 





.... 

Baroelona.steam.e. 

l4®»5j 

H 

H 

H 

"4 

'* 

Genoa,  steam — e. 

'e4 

'16*733 

'i«a733 

3i6-*734 

'leW'sa 

'iB^'sa 

Trieste,  steam. ..e. 

H 

H 

^4 

■4 

^ 

H 

Antwerp,  steam..*. 

»M 

»e4 

•e* 

»S4 

»84 

»04 

♦  Per  100  lbs. 
LrvEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port.    We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  .... 

Of  which  speculators  took.. 

Sales  American 

Aotoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Eetlm'd 
Total  import  of  the  week.... 

Of  which  American 

\mount  afloat 

Of  which  American 


March  5.  March  12  March  19.  March  26. 


59,000 

3,000 

5,000 

51,000 

4,000 

10,000 

698,000 

609,000 

53,000 

41,000 

237,000 


62,000 

2,000 

3,000 

53,000 

4,000 

9.000 

677,000 

492,000 

73,000 

57,000 

262,000 

194  000 


66,000 

2,000 

5,000 

51,000 

4,000 

12,000 

710,000 

522,000 

106,000 

88,000 

238,000 

144,000 


March  27,  1886.) 
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The  tone  of  the  Liverpool  market  for  spota  and  tuturex  each 
day  of  the  week  ending  March  36,  and  the  daily  cloainK  price* 
Of  spot  cotton,  have  been  as  follow»: 


Bp<H 

(kimritav 

Fully 
malnt'neil 

« 

Bi|a 
8.000 
1.000 

Hond«y. 

fMuday. 

Wtdnf, 

Thtirid'y. 

fVl*M. 

Market,  t 
13:30  P.M.  5 

Um.  Ui'lMe 
Mid.  Orl'nB. 
Bales 
Bpeo.Aexp. 

Firm. 
S 

12.000 
2,000 

Barely 
iiupiK>rted 

6 

8.000 
1,000 

In  buyers' 
faTor. 

5 

S'la 

10,000 

1,000 

Dull. 

*"io 

O 

8.O0O 
1.000 

Quiet. 

8.000 
1,000 

fitlurcM. 
Market, 
12:30  p.m. 

Market, 
Sr.M. 

Steady  at 
|.««  de- 
cline. 

Quiet. 

Quiet  at 
!-«♦  de- 
cline. 

IrrcKUlar. 

Quiet  at 
1-M  de- 
cline. 

Steady. 

Quiet  at 

I-M  ad- 

rance. 

Quiet 

but 

Qrm. 

Eaeyat 
1-64  de- 
cline. 

Dull. 

?nt 

OitR  declined   very  Hharply   uodrr  the  re«liztng  mUm  of 

ppeculative  holdingR,  when  a  better  demand  from  the  regular 

trade  oau»e<l  a  part'al  reouvery  and  a  firmer  tone.    To-day  tb« 

market  wa«  very  dull. 

UUI.T  cu>iiiMa  PKicca  or  vo.  z  can. 

Hal.  if  on.  Turn. 

April  flellrery 30H  8fl  39^ 

May  delivery .-. SflH  MH  36\ 

Juno  <1.  livery HOU  86>  a'i<H) 


Wtd. 


ThHr$.  *H 

36!a  37 

WU  3<% 

....  8«% 


The  openinK,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
Iiricee  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
Otherwise  stated. 

\^r  The  prices  art  given  in  pence  and  04,tht,  thut:  4  63  meant 
4  63-64rf..  and  f>  01  meant  !i  l-64d. 


March 

March- Apr. 
April-May. 
May-June.. 
Jnne-July. 
July-Aug.. 
Aug.-?opt. 
September. 
8ept.-0ct .. 


Sat.  Mcta.  '.10. 

n«ii..  Mch.  'i-i. 

Tara.,  Mch.  S 

0pm 

Bkh 

Low. 

OlM. 

Op«n 
4. 

High 
d. 

tow. 
(1. 

OIo». 

a. 

Open 
d. 

am 

Low. 
i. 

<t. 

t. 

i. 

i. 

<j. 

400 

4  00 

460 

480 

4  60 

460 

468 

458 

4B7 

4  57 

4  57 

4(10 

480 

480 

460 

460 

460 

458 

458 

4  57 

4  57 

4  57 

4ei 

461 

4  61 

4  61 

4  60 

4  60 

458 

458 

458 

458 

458 

30O 

500 

SOO 

500 

4  03 

4  63 

4  61 

4  61 

4  60 

460 

4  80 

5  03 

6  03 

503 

503 

602 

5  02 

500 

5  00 

4  62 

4  63 

4  82 

504 

SOS 

505 

503 

504 

5  04 

5  03 

502 

5  01 

5  01 

sot 

508 

508 

6  08 

SOS 

5  01 

5  07 

5  05 

505 

504 

5  04 

5  01 

509 

BOO 

500 

5oe 

SOS 

508 

506 

sue 

505 

5  05 

5  05 

806 

606 

506 

506 

S04 

504 

508 

5  02 

5  02 

5  02 

5  02 

i 

4  57 
4  57 
458 

4  60 
463 
6  01 
504 
SOS 

5  02 


Open  HtgH  Low.  Clot 


March 

March-Apr. 
April-May.. 
May^une... 
June-Jnly.. 
Jnly-Aus... 
Ang.-Bept . . 
September. 
8ept.-0ot... 


Wednee.,  rncli.24. 


«. 
467 
457 

4  57 
4  80 

4  62 

5  01 
S03 
5  05 
5  01 


«. 
4  58 
458 
4  59 
4  61 

4  63 

5  02 
SOS 
506 
503 


d. 

4  57 
4  57 
4  57 
460 

4  62 
501 
503 

5  03 
5  01 


d. 
458 
458 
459 
4  61 

4  63 

5  02 
5  03 
506 
503 


Thars.,  Mch.  3.'S. 


Open  High  Low.  (Hot 


d. 
4  57 

4B7 
4  57 
4  59 

4  62 

5  01 
5  03 
506 
5  01 


d. 

4  57 
4  57 
4  57 
4  59 

4  62 

5  01 
5  03 
5  03 
S02 


d. 
4  57 
4  57 
4  57 
4  59 

4  62 
3  01 

5  03 
5  05 
5  01 


d. 

457 
4  57 
4  57 
4  59 

4  62 

5  01 
5  03 
305 
5  02 


FrI.,  IHch.  '26. 


d. 
4  5'i 
4  57 
4  57 
460 

4  62 

5  01 

6  04 
5  05 
5  02 


d.        d. 
4  08    4  57 

4  58  ;  4  57 


Open  High  Lovj.  Cla* 

d. 

458 
453 
458 
4  61 

4  63 

5  02 
5  03 
506 
5  03 


4  08 

4  61 
463 

5  02 

6  03 
506 
5  03 


4  57 
4  80 

4  62 

5  01 
504 
5  03 
502 


Bye  bas  been  more  active,  prime  State  spiling  at  flflc.  Barley 
has  been  dull  and  unsettled.  Troubl'-s  willi  labor  in  th.^  malt 
noua(B  checked  the  demand,  while  there  was  much  anxiety  to 
close  out  stocks  for  the  season.  Barley  malt  is  dull  of  sale,  tm 
many  brewers  carry  over  partial  supplies  from  last  season. 

The  following  are  the  closing  quotations: 
FLons 


If  on. 

Tues. 

Wed. 

Thuri. 

Fri. 

92»9 

92ia 

92  >9 

93 

93% 

9218 

91% 

92 

92% 

oa^ 

93 

9258 

93 

•JSia 

9438 

93'« 

93«8 

gs^a 

9414 

9Si8 

941s 

93  \ 

94 

94!>8 

9.^^ 

91  >4 

93^8 

94 

94% 

9539 

9tf»« 

99 

99>4 

99% 

lOO^ 

Fine »bbl.  $2  40»  3  10 

auperttne 2  753  3  20 

soring  wheat  extras.    ''  ' "'» 
Inn  clear  and  stra't. 


3  10®  3  60 

4  00  9   5  10 
3  40O   3  7S 

XXX..    4  l.'Sa   5  1.'5 

Patents 4,'»0»5.'>0 

Olty  stUpplugex 3e0»500 

QBAIN 


WlntwshliipV  extras. 
Winter  XX  .t  "■ 


Bonth'n  00m.  Axtras..  4  009  4  110 

Souihi-rii  supers (3  23  9  3  50 

Boiiiuunj  bakers' and 

family  )>rande 4  8S9  5  39 

Bye  Bour,  siiperflne. .  3  209  3  SO 

fom  mesl- 

Weatem.&o 2S0'>  300 

Brandyvlne,  &o....  3  00  «  3  OIV 


Wheat - 
Bpnni;,per  bash. 
Spring  MO.  2. 


85  91  02 
91  71  95 
93i««  94% 
SO     01  U2 


85    • 

98 

14    » 

48 

IGH' 

4714 

41     9 

4S 

41    a 

18 

4»     9 

53 

14   a 

48 

I  R/e— Western 61    « 

State  and  Canada...  64    9 

Oate— Mixed 35    » 

White 39    • 

No.  3  mixed 36''g  t 

No.  2  white 40'«» 

Barley- 
No.  2  Canada 88    9 

Barley  Malt- State...  72    9 

City 95    9110 

Canada 90    9101 

Western 65    9    85 


63 

68 

38Hl 

45 

88>« 

41>« 

90 

85 


)d  winter.  No.  2 

Bed  winter  

White 

Com— West,  mixed 
West.  mix.  No.  2. 

West,  white 

West,  yellow 41 

White  Southern.. 
Tellow  Boathem, 

The  movement  of  breadstufts  to  market  la  mdicatod  In  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  March  80,  1886,  and  since 
July  36  tor  each  of  the  last  three  years: 


BREADSTUFFS. 

Friday,  P.  M.,  March  26,  1886. 
The  markets  for  flour  and  meal  were  somewhat  depressed 
early  in  the  week,  in  sympathy  with  the  course  of  values  for 
grain,  but  no  material  decline  took  place,  and  toward  the 
close  there  was  a  full  recovery.  There  is  some  apprehension 
that  the  strikes  on  railways  may  seriously  curtail  the  move- 
ment toward  the  seaboard  and  cause  a  temporary  scarcity  ; 
hence  there  is  no  disposition  to  sell,  except  at  full  prices. 

The  wheat  market  was  almost  panicky  early  in  the  week. 
The  "  Bear "  party  at  Chicago  made  a  fierce  attack  upon 
values,  emphesizing  the  large  visible  supply,  the  neglect  of 
winter  wheat  by  shippers,  and  the  good  crop  prospects  arising 
from  favorable^spring  weather.  But  a  renewal  of  the  export 
demand,  and  a  marked  reduction  in  the  movement  toward 
European  markets  checked  the  decline,  and  yesterday  prices 
developed  eome  strength.  To-day  there  was  a  brisk  specu- 
lation at  bottom  prices,  but  the  export  movement  was  small, 
and  millers  purchased  sparingly. 

OAILT  OLOSINO  PRIOSS  OF  MO.  2  «BD  WIKTEB  WHBAT. 

.      ,  Sal. 

In  elevator 93)^ 

April  delivery 93 

May  delivery gsTg 

Jnne  dolhery 943^ 

July  delivery 95 

August  delivery 

December  delivery. .......  100 

Indian  corn  was  pressed  for  sale,  and  further  declined  for 
both  spots  and  futures.  At  the  reduction  the  offerings  were 
liberal  and  the  market  became  steadier  when  business  relapsed 
into  dulness.  To-day  the  market  was  quiet,  but  about 
steady. 

DAILT  OLOSnCO  PBI0B8  OF  KO.  2  MIZED  OOUI. 

Sat.       Jfon.     Tuei.     Wed.     Thurt.      Fri. 
46  46'«       46'fl       46'a 


S»M4pt»  ot- 

Fltmr. 

Wheat. 

Com. 

Oatt, 

Barley.   , 

JTO. 

J?6l».196au 

Bush.eO  lbs  BMh.SD  Wt 

Biuh.32  Oa  Biulx.i8aii\ButhMtbi 

Chlcago 

72,886 

145,287 

1.43S.12I 

627.807 

251.142 

18344 

MUwaukee... 

74  351 

139,8  IS 

5,2*) 

33.928 

108396 

6,780 

Toledo 

3,833 

105,200 

127.9  0 

5.200 

500 

1.247 

Detroit 

3,319 

128,712 

66.649 

80.827 

16.348 

Cleveland  . . . 

4.348 

47.923 

16.000 

14,720 

S.700 

8t.]ioul8.  ... 

12.060 

47,2^7 

453.640 

84.034 

S2.800 

S,0SO 

Peoria 

1,790 

6,850 

160.300 

148.340 

18.800 

ejMO 

Oalntta 

Tot.wk. '86 

62,681 
683,698 

2.271,790 

498.186 



172.635 

944.254 

86M1 

Same  wk.  '85 

1908.203 

SI0,63d 

2  408.748 

896.338 

406.916 

S8,4» 

game  wk.  'Si 

157,480 

574.681 

2,502471 

1,113.081 

340.394 

45.74« 

Sinee  JtilySV 

1886-86.    . 

5,482.830 

46.410.521 

66.587,575 

40.751.072 

17,747,990 

2.4M.8S3 

1864-88.  .. 

6,700,378 

86.016,31S 

65,786.687 

40.647,933 

14,510,430 

3,971,159 

168S-84.  .. 

6,188,192 

58,737,815 

82,796.383 

42,910.812 

14,931. b99 

6.000,626 

The  comparative  shipments  of  flour  and  g^rain  from  the  same 
ports  from  Dec.  31,  1885,  to  March  20,  1886,  inclusive,  for  four 
vears,  show  as  follows: 


Floor bbls. 


Wheat  . 
Com.... 

Oats 

Barley  . 
Rye  .... 


.bush. 


I88.'i-8a 
2.126,810 

3.05.'!.tJl5 

16,3.t1.2p0 

9.075.515 

3,0.i5.030 

372,043 


1881-35. 
2.336.921 

4,617.137 

23.«90,76-.2 

9.117,511 

1.791,261 

479,262 


1883-84 
2,116,180 

4.109.70S 

19,018.663 

7,922,413 

l,ii60,2U5 

669,135 


1887-93. 
Z,490,S89 

4,969.969 

21.187.692 

9.2r4.7»a 

3.362,658 

497,653 


Total  grain....    31,907,513      39.995.936      33,330.214       39,292,764 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flonr... 

Wheat.. 
Com..., 
Oate..., 
Barley., 
Bye.... 


bblB. 

bash. 


1886 

Week 
Mar.  20 
193,841 

211,699 
627,489 
729,817 
220,792 
31,665 


1885. 

Week 
Uar.21. 
271,953 

398,272 
1,799,673 
1,177,606 

168,525 
53,376 


1884.  1883. 

Week  Week 

Mar.  22.  Mar.  24. 

■209,243  180.361 


482.812 

1,831.332 

639,783 

92,605 

158,706 


178,009 

1,177.128 

860.539 

258,331 

35,390 


Total „ 1,731.442        3,597,451    3,205,213    2,509,897 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week        Flour, 
ending—       bbli. 
Mar.20,'86  201,888 
v<ar.l3,'«6  214,117 
Mar.  6,'86  163.028 
Feb.27,'86  1ti0.934 


WKeal, 
butli. 
211,699 
261.849 
231,204 
263.246 


Corn, 

bueh. 

865.650 

1,521.942 

2.221.851 

2,231,526 


Oalt, 
buth. 
745,047 
771.294 
732,437 
827,629 


Barley, 
bntfu 
220,:9J 
177,528 
207.«<12 
207,945 


In  elevator 46 

April  delivery 1638  la's  46% 

May  delivery 467a  17  47«« 

June  delivery 47H  47:>8  4758 


46>fl 

4658        46'>8  4<.>fl  I 

47>4        47U  4738  I 

47^       47%  47Sa 


Tot.,  4  w. 
4w'k8'85. 


743,947   970,993 
812,035  1,437.281 


6.843.972  3,076.407 
8.582,118  4,335.122 


814,327 
676,193 


busk. 
38,665 
33,416 
36.935 
31,738 

130,803 
170.941 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th«- 
week  ended  March  30,  1888,  foUow: 
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Flmtr, 
At—  bblf. 

New  Yirk 101,073 

Boston 58,703 

Portland 

Montreal 8,3."..5 

PhlladelpMa...    22,800 

Baltlmorp 35,742 

Ricbiuond 4,146 

New  Orleans ...    18,726 


Wheal,        Corn, 

bttsh.         bush. 

1G6.750:,57I,21S 

2i,619     256,932 


29.743 
84,600 
60,403 
13,479 


475 

JC3  800 

658,038 

33,832 

299,512 


Oals,  Barley, 

bush.  bush. 
510,800  177,137 

187,406  36,501 

(jVg'oO  5,150 

67,000  43,600 

23,370      

29,729       

7,275       


Rye, 
btish. 


961 


4,2UU 


5,164 
13,071 


Total  week.. .249.845     377,629  3.183.887     838,180  258,691 
Oor.-week'85..  3i3,333     6  >3,7oO  2,912,977  1,121,333     81,075 

The  total  receipts  at  the  same  ports  for  the  period  from  D  ec 
21,  1885,  to  March  20,  1836,  compare  aa  follows  for  four  years: 

1885-S6.  1884-85.  1883-S4.  1882-3.'?. 

Flour bW.     2,495,559         3,267,001         2,800,568         3,758.051 


Wheat busJi.     2.303.066 

Corn.., 29.616.364 

Oats 7,297,776 

Barley I,887..=i04 

Eye 101,517 


7,470,053 

27,602,401 

7.542,103 

1,679.607 

237,591 


4.197,305 

12,.',74,023 

4,372,455 

1,841,718 

530,870 


12,911.291 

23,604,867 

5,482,940 

1,261,653 

236,921 


Total  (train  ...   41,236,257        44,531,763     23,536,371       43,500,372 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  20,  1886,  are  shown  in  the  annexed  statement : 


Exports 
from— 

Wheal. 

Corn. 

Flour, 

Oats. 

Rye. 

Peas. 

Bush. 

Bush. 

BUS. 

Bush. 

Bush. 

Bush. 

New  York 

117.591 

673,531 

59,049 

14,264 

32,316 

1,713 

Boston.  .. 

26,408 

8i,374 

31,332- 



Portland. 

108,513 

1,679 

16,000 

65,005 

Montreal. 

Rlchm'd  . 

.. 

..  -.. 

PUladel.- 

147,732 

126,557 

14,260 

Baltim're 

12,400 

813,187 

23,652 

tf.  Orl'na. 

21H,134 

471 

125 

...... 

N.  New*. 

25,000 

Total  w'k. 

B'me  time 

18!i5. .. 

412,644 

1,939,983 

135,433 

30,339 

32,516 

66,718 

338,129 

1,736,226 

156,155 

381,311 

61,919 

3,650 

The  destination  of  these  exports  is  as  below.    We  add  the 
oon-esponding  period  of  last  year  for  comparison. 


Xxports 

far  week 

to- 


Un.Klng 
Contln'nt 
B.&C.Am 
W.  Indies 
Brlt.col'8 
Otb.o'n'ts 

Total... 


FUmr. 


1886. 

Week, 

ilar.  20. 


Bhlt 
86,201 

1,154 
18.474 
23.365 

5,819 
420 


136,433 


1885. 

Week, 

Mar.  21. 


mis. 

126,155 

3,467 

9,969 

12,875 

2,848 

511 


156,155 


Wheat. 


1886. 

Week, 

Mar.  20. 


Bush. 
326.212 
86,432 


1885. 

Week. 

Mar.  21. 


Bush. 
252,161 
85,968 


412,614     338,129 


Com. 


1886. 

TVeefc. 

Mar.  20. 


B'ish. 

1,280.424 

619,860 

1,721 

6,329 


1,649 


1885. 

Week, 

Jfar.  21. 


Bush. 

796,S86 

903.866 

29,240 

6,534 


1,939,983  1,736,226 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Flmvr. 

Whtat. 

Cbm. 

1885-86. 

1884-85. 

1865-86. 

1884-85. 

1885-88. 

1881-.85. 

Mxvvrts  to— 

Aug.  21  to 

Jlug.  25  to 

Aug.  21  to 

Aug.  25  to 

Aun.  24   to 

Aug.  25  tu 

Mar.  20. 

Mar.  81. 

Mar.  20. 

Mar.  21. 

Mur.  23. 

Mar.  21. 

BbU. 

BI.I«. 

Bush, 

Buah. 

Bush. 

Bush. 

Un.KinKdom 

2,3Sa,t.')S 

3,5ni,.104 

7,517,013 

17.189,938 

23.253,402 

19,451.«87 

Continent ... 

06.b80 

233,130 

4,213.233 

15,775,779 

10,350,936 

7,212.552 

8.  *C.  Am... 

481.925 

433.7-1 

2.95a 

43,341 

786,693 

803,916 

West  Indies. 

544,S1« 

498.58S 

4,111 

1,000 

199.781 

253,083 

Brit.  Col'nios 

341,776 

S35.099 

25 

148 

67,984 

40,128 

Oth.  ountr's 

16,229 

3.S39.787 

37,aiW 

16,820 

18,278 

33.784 

64,419 

Total 

5.l25..j«a 

ll,751.2'-8 

83,02J,483 

31,682,672 

27,840,7(15 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  March  30,  1886  : 


Wheat, 

bush. 

6,550,405 

380,(100 

23,000 


In  store  at— 
Hew  YorK 

Do    atloat... 

Albany 

BufTalo 2,342,805 

Do    afloat 413,207 

OliloaKO 14,128,603 

Do    afloat 222.755 

Milwaultee 3.812,148 

Do    afloat 140,500 

Dnlath 5,874,930 

Do     afloat 124,o'^l 

Toledo 2,079,320 

Detroit 2,430,170 

Oswego 175,000 

8t.]:«uls 1,564,580 

Oinotnnatl 135,000 

B)9ton 215,971 

T)ronto 427.081 

Montreal 614,729 

Philadelphia 714,475 

Peoria 2,7-^3 

Indianapolis 146,475 

Kansas  City 652,457 

Baltimore 736.792 

Minneapolis 5,579,338 

BtPaul 1,043,000 

Down  Mississippi  


Com, 

4,759,796 

630,100 

26,500 

89,933 


Oats, 

bitsh, 

692,362 


54,000 
4,975 


Rye, 
bus  ft. 

80,321 

91,300 

9,000 

17,581 


Barley, 
busti. 
128  351 
91,400 
69,500 
101,836 


3,648,089 

2,323,099 

556 


496,177 


143,634 

95.974 

80,0u0 

1,964,604 

32,000 

202,939 

i'.42S 
525,830 
269,869 
164,000 
163,945 
1,325,122 


4,475 
29,569 

275,2V3 
31,000 

240,365 
2,300 

163,423 
92,534 

297,863 

41,150 

48,718 

1,645 


338,100   15,200 


250',279 

123,816 

24,359 

176;786 

7,d27 

ojeoo 

19.007 
17,000 

215 

7,i78 

569 

96771 

73,000 

30.435 

167,887 

5,134 

35,901 

'-.7 

3,572 
4,783 

Tot  Mar.  20,  '86.  50,535,468  16,735.518  2,491,469  577,626  1,053  609 
Tot.  Mar.  13,  '86.  50,860,421  14,616,867  2,112,813  612,424  1,126  991 
Tot.  Mar.  21, '85*  43,766,5!t2  8,194.563  3,092,075  364,670  1,386;975 
Tot.  Mar.  22,  "84*  29.554,420  17,551,096  4,770,510  2,363,223  1,632  487 
Tot.  Mar.  24,  'SS*  22.856,591  16,593,451  4,545,289  1,917,540  1,824;368 

*  Minneapolis  and  Bt.  Paul  not  inoludeai 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  28,  1886, 

The  jobbing  trade  has  shown  rather  less  animation  the  past 
week,  but  a  reaction  from  the  activity  which  has  prevailed  for 
some  time  past  was  generally  expected,  and  a  satisfactory 
business  was  done  by  most  of  the  leading  firms.  Operation* 
on  the  part  of  wholesale  buyers  were  comparatively  light,  the 
railroad  strike  in  the  Southwest  having  militated  against  the 
demand  from  that  section  of  the  country,  while  Western  job- 
bers were  very  cautious  in  stocking  up  because  of  apprehended 
troubles  with  the  employees  of  Western  railroads.  Some  of 
the  large  Chicago  jobbers  have  temporarily  stopped  shipments 
from  this  market  as  a  precautionary  measure  against  probable 
strikes,  and  a  good  many  outstanding  orders  have  been  can- 
celled, or  held  in  abeyance  until  the  outcome  of  the  existing 
labor  troubles  can  be  more  plainly  measured.  In  spite  of  the 
disturbing  influences  of  the  strikes,  accounts  from  most  of 
the  principal  distributing  points  in  the  West,  and  from  many 
jobbing  centres  in  the  Southern  and  near-by  State?,  indicate 
that  rather  more  than  an  average  business  is  in  progress.  The 
situation  in  the  manufacturing  districts  has  sliglitly  improved, 
the  mill  bands  of  the  Bates  Manufacturing  Co.  at  Lewiston, 
Me.,  and  the  Barnaby  Manufacturing  Co.  at  Fall  River,  Mass.,. 
having  returned  to  work;  but  most  of  the  knit-goods  mills  at 
Cohoes  and  Amsterdam,  in  this  State,  are  still  idle,  owing  to- 
strikes  and  resultant  "lock-outs."  The  print  market  ha» 
become  somewhat  demoralize  i  by  recent  large  sales  of  certain 
makes  at  relatively  low  figures,  and  print  cloth=i  are  conse- 
quently easier;  but  otherwise  values  are  practically  unchanged, 
and  for  the  most  part  firm. 

Domestic  Cotton  Goods. — The  exports  of  domestics  for  the 
week  ending  March  23  make  a  fair  showing,  6,915  packages, 
having  been  shipped  from  this  port  to  markets  abroad.  The 
chief  shipments  were  3,885  packages  to  Great  Britiin,  2,333  to 
China,  805  to  U.  S.  of  Colombia,  264  to  Hamburg,  254  ta 
Venezuela  and  213  to  Chili.  The  jobbing  trade  in  staple  cot- 
ton goods,  and  in  fancy  fabrics,  as  table  damasks,  white> 
goods,  quilts,  scrim  curtains,  &c,,  was  fairly  satisfactory  in 
amount;  but  the  demand  at  first  hands  was  restricted  in 
volume  and  disappointing  to  holders.  Agents'  prices  fo» 
plain  and  colored  cottons  are  without  quotable  change,  but 
the  recent  lull  in  the  demand  has  checked  the  advancing  ten- 
dency reported  of  late.  Print  cloths  were  quiet  in  demand, 
and  prices  have  receded  to  3  3- 16c.  flat  for  04x64s  and  2  13-1 6c, 
for  56x609,  respectively.  Prints  were  mostly  quiet  in  first 
hands,  but  some  large  sales  were  effected  by  means  of  price 
concessions,  and  a  liberal  distribution  of  these  goods  was  made 
by  leading  jobbers.  Printed  foulards,  fine  sateens,  cham- 
brays  and  lawns  continued  fairly  active  in  commission  and 
jobbing  circles,  and  a  good  business  was  done  in  ginghams, 
•  ^^ersuckers  and  other  "wash"  dre3S  fabrics  at  steady  prices. 

Domestic  Woolen  Goods. — The  demand  for  men's-wear 
woolens  has  not  realized  the  expectations  of  the  mill  agents, 
wholesale  clothiers  having  been  very  cautious  in  their  opera- 
tions, owing  in  a  measure  to  the  belief  that  the  purchasing 
power  of  consumers  may  be  impaired  by  the  existing  labor 
troubles.  Fancy  cassimeres,  worsted  suitings  and  overcoatings 
were  only  in  moderate  request,  but  agents  continued  to  make 
steady  deliveries  on  account  of  former  orders,  and  prices 
remain  unchanged.  For  satinets,  Kentucky  jeans  and  doe- 
skins the  demand  was  chiefly  of  a  hand-to-mouth  character, 
and  there  was  but  little  animation  in  cloakings  or  Jersey 
cloths.  Flannel  and  blankets  were  in  steady,  though  moderate 
request,  and  prices  remain  flrm  because  of  the  relatively  small 
stocks  on  hand.  All-wool  dress  goods  were  taken  in  fair 
quantities  for  immediate  distribution,  and  some  large  orders 
for  fall  fabrics  were  placed  for  future  delivery.  Carpets  were 
in  moderate  demand  and  steady  in  price,  while  there  was  a  fair 
business  in  heavy  knit  underwear  and  wool  hosiery. 
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FoRKiON  Dry  Goods.— The  market  for  imported  goods  haa 
presented  no  new  features  calling  for  extended  mention.  The 
demand  at  first  hands  was  strictly  moderate,  and  no  spooial 
activity  was  reported  in  any  particutar  clatis  of  fabrics.  Job- 
bers continue  to  make  a  fair  distribution  of  staple  and  fancy 
goods,  and  prices,  though  low  in  many  instances,  are  gener- 
ally Btea'ly  and  without  quotable  change. 

Importatloas  of  Dry  Goods, 

The  importations  Of  dry  goods  at  this  port  for  the  week 
ending  March  25, 1880,  and  since  Jan,  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Imports  of  lieadlns;  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
January  1  to  M  trch  19,  in  1886  and  1885  : 

The  quantity  la  given  in  paokafrca  when  not  otherwise  speoifled.) 


China,  tus.- 
Chlna  ..  .. 
Sarthenw 
Olam 

Qlasaware . 

Glass  plate. 

Buttons 

Coal,  tons.. 
Cocoa,  ItagB 
tViftVe,  Lags. 
C()tt<Mi, hales 

DiUM,..,  ,to— 
Bark,  Pern. 
Blea.  powd. 
Cochineal.. 
Gambler  .  , 
Gimi,  Arab 

Indi^u 

Madditr,  &c 
Oil,  Olive.. 
Opium  ..  .. 
Soda,  blob. 
Soda,  sal... 
Soda,  ash.. 

Flax 

Furs 

Gnnny  cloth 

Hair 

Bemp,  bales 
Hides,  Ac- 
Bristles  ..  . 
Hides,  dr'sd 
India  rubber 

Ivory  

Jewolry.&c- 
Jewelry . . . 
Watclies .  . 

UiUeed 

Holaases 

MetaUi,  &o— 

Cutlery 

Hardware.. 


1886. 


1885.      I 


S,4d8 

6,945 

llO.GTti 

12,421 

2,192 

4,013 

4,711 

21,455 

679.303 

701 

45 
9,3.)3 

276 
6,077 

641 
2,03 

121 
11,240 

311 
1,029 
5,343 
20.893 
1,.523 
4,092 
1,166 
6,982 
80,992 

608 

1,472 

22,504 

462 

865 

350 

5,000 

8,897 

1,034 
134 


4,52  3 1 

5,644: 

82.421 

7,559| 

2,ooo: 

2,641 

15,0411 

12.764 

667,965- 

861  i 

2.869' 
8,607 

834 
5,287i 

8711 
1,597, 

IIT' 
11,763 

184' 
2,880 
7,5.14 
17.813 
2.045 
2,832 

964 

2,818 

91,838 

426 

1,286 

23,931 

370 

574 

310 

81,631 

3,428 

897 
152 


Metals,  Ac — 
Iron,  piR... 
"  RK.bar9 
Lead,  plKB . 
Spelter,  lbs 

Steel  

Tin,  boxes, 
Tinslb8.,lbs 

Paper  Steele 

Sugar,  hhds, 

i  tcs.,  <fe  bbl9. 

Sugar,  boxes 
and  bags.. 

iToa 

Tobacco.. .. 

Wines,  &o.— 

1  Cluinip'jtne 
baskets . . 
Wines 

Wool,  bales. 

Reporleil  by 

,  value. 

Cigars 

Fancy  goods 

Fish.."..... 

Fruits,  &o.— 
lemons 
Oranges 
Nuts.... 
Raisins 

Hides,  tmdr. 

Rice 

Spices,  Ac- 
Cassia 

Ginger..  .. 
Pepper 

Saltpetre  „ . 

Woods- 
Cork 

Fustic 

Logwood  .. 
Mahogany . 


1886. 


12,889 


25.882 

1,360,335 

577,028 

363,490 

4,633,527 

83,176 

47,738 

1,811,423 

327,839 

24,743 


23,068 
33,714 
32,362 

$ 
385,890 

a0,S46 
148,932 

203,985 
380,895 
232.781 
352,350 
4,874.913 
27,831 

4,139 

5,880 

36,663 

24,987 

123,075 

12,i)26 
14V.947 
111,580 


1885. 


9,925 


7,871 

277.38!i 

4H4,280 

3^9.039 

3,189,234 

75,276 

73,781 

1,155,492 

23.^,863 

21,365 


32,398 
31.973 

18,36:j 

$ 
359,712 
111,726 
216,546 

143,236 
207,401 
317,644 
791,593 
2,99.=., 287 
207,983 

39,275 

l;i,589 

113,190 

15,799 

113,396 
1  1,606 
«:i,597 

167,382 


Ay»rls"<kr  Leadl^s  Artlelas   er'*»iii<«tte  rrM»e: 

The  following  tahio,  bMe^l  upon  Cnirtom   M  '<irns 

■howB  the  exiwrta  from  New  York  Of  all  leai      ,  loe  o/ 

domestic  produce  for  the  week  ending  with  Tnedday  Uat;  alao 
the  exports  since  Jan.  1,  in  1886  and  188S  : 

_ •*■''■- 


Ashes,  pots bblg. 

Adhea,  pearls b)>l8. 

Be<'J*wn.x  ..11)8. 

Br. 

I  ; bl)l«, 

Fli.ii.!,, bbls. 

Uurumual bbls. 

Wheat bush. 

I^e bush. 

Outs bu.b 


Barley... 

Peas 

Cpm 

Candles 

Coal 

Cotton. 


.bush. 

buah. 

Imah. 

pkgs. 

tons. 

bales. 


Domestios .vkgs. 

Hay (jales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine ....  bbls. 

Spirits  turpentine bbls. 

Kosin bbls. 

Tar libls. 

Pitch bbls. 

Oilcake owt. 

OUs— 

Whale gals, 

Bperm gals. 

lard gals. 

Linseed .gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Bnef bbls. 

Beet tierces. 

Cutmeata lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hlids. 

Tobacco. ....bales  and  cases. 
Tobaoco.manutactured.  lbs. 
Whalebone Ibsi 


Week  ending 

Sine*  Jan.  1, 

1   Bame  lime 

Mar,  23. 

1886. 

'prtrui'tytar 

160 

108 

io 

1^1 
7,079 

64 

63,^98 

714,250 

1,342.308 

127 

655 

Cll 

1,802 

27,602 

SS.tf.W 

228,189 

3,076,562 

5,1S4,»00 

16,032 

80,550 

227,220 

14,30  li 

246,860 

628,832 

250 

2,199 

348 

1.651 

15,073 

38,406 

eso.nm 

6,566,806 

6,974,916 

1,062 

10.571 

14,481 

3,818 

13  020 

12,623 

15,142 

175,4*4 

149,401 

■  7,849 

51,128 

38,416 

1,.M8 

17,467 

13,3.'>7 

786 

12.497 

8,014 

58 

i29 

2,457 

3,222 

2,80J 

27,943 

28,463 

104 

1,858 

1,859 

23 

764 

1,491 

56,341 

643,310 

505,332 

24,325 

3.68D 

775 

27,013 

16,870 

15,7.^5 

120,400 

131,617 

1,531 

9,92> 

8,124 

6,089,828 

77,840,030 

70,125,573 

2,698 

40.785 

53,773 

1,178 

11,016 

10,409 

1.531 

10.735 

11,617 

4,097,149 

61.814,970 

79,351 ,880 

170,315 

2.230,026 

2,144,137 

1,.500,»61 

8,517,002 

7,109.386 

8,621,811 

43,905.305 

41,850.944 

298 

3.774 

3,900 

178.030 

5,892,9«3 

7,990,3;»8 

1,288 

16,724 

18,994 

670 

10,846 

12,922 

240,508 

1,917,600 

1,734,772 

18,977 

62,232 

Receipts  of  Ijeadlns  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last ;  also  the  receipts  since  Jan.  1,  in  1836  and 

1885: 


Ashes bbls. 

Beans bbls. 

Breadstnffs— 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush, 

Rye bush. 

Com bush. 

Oats bush. 

Barley bush. 

Peas bush 

Cotton bales. 

Cotton  seed  oU bbls 

Flaxseed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops .bales. 

Leather sides. 

Lead P'l?^- 

Molaaaes hhas. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine, spirits...  bbls. 

Kosln bbls. 

Tar ....'. bbls. 

Pitch bbls. 

Oilcake pk« 

Oil,  lard bbl 

Oil,  whale..... galls. 

Peanuts bags. 

Provisions— 

Pork pkgs. 

Beef pkgs. 

Cutnieats... pkgs. 

Butter pkgs. 

Cliee.se.... pkgs. 

Eggs „ bbls. 

Lard tcs.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobaooo boxes  &,  cases. 

Xobsooo hhds. 

Wliiskrr l>l''»- 

Wool bales. 


Week  ending 
March.  23. 


48 
3,507 

104,954 

7,010 

115,952 

1,800 

959,238 

581,500 

232,912 

17,390 

20,336 

3,184 

9,015 

3,642 

3,272 

1,040 

2.208 

60,967 

14,923 

3",654 

54 

928 

5.893 

244 

93 

9,559 


1,144 

2,076 

676 

12,891 

16,337 

14,:;76 

38,596 

8,288 

6,706 

954 

2.314 

1.064 

468 


1.C89 
4.592 
1,624 
6,092 
1,63' 


Sine«Jan.  1, 
1886. 


Same  time 
prtno's  year. 


545 

27,387 

856,286 
64.223 

588,392 

16.650 

12,207,710 

3,333,599 

1,970,318 

66,615 

301,810 
31,244 
29,512 
12.214 
17,551 
11,307 
26,880 

641,7B0 
48,992 


35,794 

1,322 

10,966 

50.463 

3,835 

403 

112,.'.67 

1,672 


32,696 

24,449 

8,807 

171.952 

201,596 

174,766 

19U,913 

110.112 

67,151 

27.720 

22,554 

12.902 

2,563 

37 

1,39' 

19 


546 

23,389 

1,182.788 

50.33^7 

2,040,824 

105,745 

8.997.758 

4,315,172 

1,717.878 

56,375 

363,756 

15,920 

1,784 

25,1«0 

29,047 

14,446 

18,467 

570,674 

179,173 

23,622 

197 

14,083 

67.080 

5,163 

309 

112,280 

1,221 


41,155 

52.012 

9337 

186.419 

270,597 

187,889 

95,318 
104,403 

48,862 

20J>' 

1^ 
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%&Qnl  SC^oticcs. 


ponmissioNEK's  saijE  of   tbe 

property  of  tho  WABASH  ST.  LOUia  &  PA- 
CIFIC RAILWAY  COMPANY. 

The  Central  Tnist  Company  of  New  York  and 
James  Cheney,  complainants,  against  tbe  Wabash 
&£.  Louis  &  Paciflo  Railway  Company  and  others, 
defendants.   Consolidated  cause.    In  equity. 

Notice  is  hereby  Riven,  that  pursuant  to,  and  by 
authority  of  a  decree  entered  in  the  above  entitled 
cause  by  the  Circuit  Court  of  the  United  States  fo 
the  Eastern  District  of  Missouri  on  the  sixth,  by 
the  Circuit  Court  of  the  United  States  for  the  South- 
cm  District  of  Illinois  on  the  eighth,  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Id_ 
diana  on  the  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio.  Western  Division,  for  the 
Bastem  District  of  Michigan,  and  tbe  Southern 
District  of  Iowa,  Eaatern  Division,  on  the  twelfth 
day  of  January,  1886,  as  modified  by  the  supplemen- 
tal decree  of  said  Court  for  the  Eastern  District  of 
Missouri,  of  date  March  flftta.  1886,  I,  Edmund  T- 
Allen,  Commissioner,  will,  on 

•  MONDAY,  THE  26TH  DAY  OF  APRIL,  1886, 
at  the  east  door  of  the  United  States  Court  House, 
en  Eighth  Street,  In  the  City  of  St.  Louis,  i  n  the  State 
of  Missouri,  between  the  hours  of  10  A.  M.  and  4  P 
M..  sell  at  public  auctior?,  to  tho  highest  bidder,  with 
out  redemption,  and  as  directed  in  said  decree,  modl- 
lled  as  aforesaid,  the  premises  and  property,  de- 
scribed as  follows,  to- wit  - 

All  the  right  of  way  and  railroad  of  the  said  Wa- 
bash St.  Louis  &  Pacific  Railway  C«mpany,  extend- 
ing from  the  City  of  Toledo,  in  the  State  of  Ohio 
Chrougb  the  State  of  Indiana,  into  the  State  of  Illi- 
nois to  Meredosia,  with  branch  to  Naples  and  East 
fiannibal,  from  Meredosia  td  Camp  Point,  In  tbe 
State  of  Illinois,  with  branch  from  Clayton  to  the 
Mississippi  River  at  Hamilton,  and  with  branch  from 
Oecaturto  East  St.  Louis.  And.  also  extending  from 
St.  Louis,  in  the  State  of  Missouri,  to  Kansas  City, 
Mo.,  with  extension  from  MoberJy,  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  Salisbury.  Mo.,  to 
Glasgow.  Mo.;  that  portion  of  the  Clarlnda  &  St, 
CjOuIs  Railway  in  the  State  of  Missouri,  the  Peoria 
Pekin  &  Jacksonville  Railroad,  the  Springfield  & 
Northwestern  Railroad,  tha  Braidwood  Branch,  the 
Madison  County  Railroad,  tho  Detroit  Butler  &  St. 
Iiouls  Railway,  the  Chicago  &  Paducah  Railway,  the 
Chicago  &  Strawn  Railway,  the  Council  Bluffa  &  St. 
liouis  Railroad,  extending  from  Pattonsburg  to  the 
Iowa  State  line  ;  together  with  ull  theembanfancnts 
bridges,  turnuuts,  sidetracks,  buildings  and  struc- 
tures, water  tanks  and  fixtures,  shops,  engine  and 
other  houses,  depots,  turn  t.ibles,  engines,  cars,  ma- 
chlnerv,  tools,  ferry  and  other  boats,  depot 
grounds,  real  estate  pertaining  thereto  or  belonging 
to  said  company  at  any  of  the  terminal.H  thereof 
franchises,  rights,  Interests  and  property  and' 
every  other  tiling  appurtenant  to  said  railroad  or 
used  in  connection  therewith,  together  with  all 
rents.  Issues,  profits,  credits  and  choses  in  action  ac- 
cruing from  said  railroad  and  appurtenances;  and 
also  the  real  estate  taken  in  the  name  of  .James  F 
How,  as  trustee  for  said  company  in  Marion  Countv" 
la.,  in  Chicago.  III..  St.  Joseph.  Mo.,  and  St.  Louis' 
Mo.,  the  right  of  use  of  the  bridge  over  the  Missouri 
lliver  at  Kansas  City.  Mo.;  right  to  use  certain 
tracks  and  terminal  facilities  in  Cook  County  Illin- 
ois, and  in  Chicago,  III :  right  to  use  certain  'tracks 
and  terminal  facilities  owned  by  the  Peoria  jk  Pekin 
Union  Railway  Company  in  Illinois  r  right  to  use 
icertain  tracks  and  depot  facilities  in  the  Union  depot 
■?  Kansas  City.  Mo.;  right  to  use  certain  tracks  and 
depot  facilities  in  the  Union  depot  at  Hannibal  Mo  • 
Tight  to  use  certain  tracks  and  depot  facilities  I'n  tlie 
union  depot  at  St.  Joseph,  Mo.j  right  to  use  certain 
tracks  and  depot  facilities  in  the  Union  depot  at  De- 
troit. Michigan  ;  right  to  use  certain  tracks  extend- 
ing from  Clayton  to  (^uincy.  Illinois,  and  certain 
depot  and  station  houses  in  said  last-named  cllv 
^  IS}^""''  '",  fl".  elevator  company  at  Council' 
Bluirs,  Iowa;  right  to  use  and  buy  atx)  coal  cars  ac 
•«iulred  from  1  he  National  Rolling  Stock  Comoanv 
November  23,   1883.    Certain   reiU  estate  wSglm; 

firovements  thereon  and  terminal  privileges  in  Bur 
ington,  Iowa,  being  lots  13.  13a,  14.  IS,  15a.  16  17 
»8,19.20  l;l  22  23  24,  in  tho  original '  plat  of 'the 
City  of  Burlington,  Iowa:  and  also  leasehold  inter- 
ests in  the  following  railways  and  properties  to  wit 
In  the  Buone  County  &  Booiieville  Railway:  St.  Louis 
pttumwa  &  Cedar  Rapids  Railway;  St.  Joseph  &  St 
«x)nis  Knilway ;  the  Brun.Hwick  &  Chilllootfie  RalU 
jvay:  St.  Louis  Council  BlulTs  &  Omaha  Raiiwav' 
Jhe  Council  Biuffj  &  St  Louis  Railway  extend' 
tag,, from  the  Ipwa  State  line  to  Coanci'l  filSffa- 
tho  Eel  River  lla  way:  the  Uumeston  A  «h„^l:!l- 
doah  Railroad:  that  portion  of  t^l'ciSrlnda&st 
I-ouis  Hallway  in  the  Suite  of  Iowa-  the  Do.; 
Moines  A  St.  Louis  Railroad;  St.  Louis  loJeS 
Tllle  &  Springfield  Railroad:  the  At5?a  Co^J' 
t«n  A  Southern  Railroad :  (iharapalgo  &  sJutS" 
eastern  Railroad;  the  bridge  over  th?  M°?,i." 
Bpp  lliver  at  St.  Loul.,.w,th  'nnnel  and  terminal 
rl^ht.s.n.;.Hidoi  .v;  tho  l.ri.lge  over  the  MisslsS  SS 
Klverat  Hannibal.  Missouri;  also  all  the  nrooert? 
'■'^i'5t'"K""',?'A'  """  """'"^  '"  ""Ion  acqu  rS^bv 
said  Wabash  Company  after  June  1.  18-0  whether 
herelnbefor.,  described  or  not,  except  suilT  m  Me 
by  said  decree  pxprosjly  excepted  from  its  S^er^ 
tlonj  also  certain  lands  and  lots  adiacent  lo  .i^ 
lines  of  railroad  aforesaid  In  MissoS?"  lm„^f,* 
<ihlo.  Indiana,  Iowa,  and  p.irticularly  descrihert  n 
the  report  of  the  special  master  bearing  da  enl 
cember2«  1885  and  filed  in  this  cause,  the  title  of 
which  landsand  lots  has  been  acquired  bv  tiero 
oelvers  in  said  cause  In  the  name  of  James  Kilnw' 
Trustee:  and  also  all  the  right,  title  and  Inte^eif  nf 
the  said  Waba.h  St.  Louis  &  Pacific  HiiwayCom 
pany  m  :md  to  »18,000  Union  Bridge  Corat'anv  hn'nrtl," 
Il.842.0ll0  lliimeston  *    >;h.>„»„rt...ri.  ...  .'.""'.bonds: 


^jegal  Notices. 


second  preferrei  income  bonds;  13.404  nhares  Toledo 

PeorlaiWestern  Railroad  Company;  lOshares  St.  Jo- 
seph Union  Depot;  210  shares  Union  Depot  Company 
of  Kanaaa  City,  .Mo.;  10 shares  Hannibal  Union  Depot 
Company;  5,037  shares  ties  Moines  iNorthwestera 
Ka'lway  Company:  2,:il4  shares  Havana  Rautoul 
A  Eastern  Railroad  Company;  9.996  shares  Doa 
Moines  A  St.  ^oui'^  Itailroad  Company;  20,127 
shares  Hiimeston  A  Shenandoah  Kailnmd  Com- 
pany: 31.534 9«-I00  shares  Missouri  Iowa  A  Nebraska 
Railway  Company;  9,000  shares  St.  Louis  Jersey- 
ville  A  Springfield  Railroad  Company;  Si,030  shares 
Clarinda  A  St.  Louis  Railroad  Ciimpany;  14,246 
shares  Qnlncy  Missouri  A  Pacific  Railroad  Company; 
T),S^O  shares  St.  Loui.i  Ottumwa  A  Cedar  Itapida 
Railway  Company;  1 1 .0S9  shares  Council  BUiffa  A 
St.  Louis  Railway  Company;  7.281  shares  Pt.  Loula 
Council  Bluffs  A  Omaha  Railroad  Company;  4,333 
shares  Brunswick  A ''hillicothe  Railroad  Company; 
2,6S7  shares  Centreville  Moravia  A  Albia  Railroad 
Company;  TSOsharea  Attica CovinKton  A  Southern 
Itiiilway  Company;  1,065  .shares  American   RefriRer- 


1.842  0,10  llumeston  4  Shenandoah  lUiroa'd  Com 
pony  fir.st  mortgage  7  per  ci'nt.  bonds-  « I  Oftn nno 
VrabashSt.  l.ouis  4,  Paclfto  Rtiilway  (  omnanT<;»n 

Sl'l-'?."''^'"^*''  P"'  ""'"■  bonds;  i40b°w8v/aS 
Kailway    Company    mortsace  7  nor  /-or.,    k!^   ^      * 

1870:  %iW,(m  Wabash  St.  Kn is  £  P^Pfl^  ^^i?"*?*  "^ 

ST5^^c^";:^s^j;;t' i^ilte^sSVi^^s? ' 

rnT„"„r^'t;;,''&m»;;J'irst^rS  'f '«  *^-^ 
.»728.0(K.T0ledoP^^;i^'-^^;'^/,«^Kil,'™-^on^B^ 


ator  Transit  Company  of  iliinois;  60  shares  Union 
Bridge  Company  of  Toledo.  O.;  17  shares  St.  Louis 
County  Railroad  Company;  4,994  shares  Peoria  ft 
Pekin  Union  Railway  Company;  9.999  shares  Chi- 
cago A  Western  Indiana  Hailroad  Company;  12,500 
shares  St.  Louis  Brtdjio  <'ompany  common  stock; 
1,160  shares  St.  Louia  A  Mississippi  Valley  Trans- 
portation Company;  steamers  now  on  Lake  Erie, 
known  as  the  "Russell  Sage."  "John  C.  Gault.'' 
"A.  L.  Hopkins'"  and  "  Morley;"  15  locomotives 
manufactured  by  the  Rhode  Island  Locoraotivo 
Works;  13  passenger  cars  manufactured  by  Barney, 
Smith  A  Co.;  5  bagKatre  cars  manufactured  by  Bar- 
ney. Smith  A  Co.;  1,210  frelKht  cars  manufactured 
by  Barney,  Smith  A  Co.;  certain  rolling  stock  men- 
tioned and  descril)ed  in  certain  agreement,'*  between 
the  Wabash  St.  I.rf)ui3  A  Pacific  Railway  Company 
and  the  New  York  A  Pacific  Car  Trust  Association; 
lots  I,  2.  3,  4,  5,  6  In  block  9  Springer  A  Fox  addition 
to  the  City  of  Chicago,  Illinois:  part  of  lot  H2of  the 
Asses.'^ors' division  of  the  northwest  quar:er.  and 
west  half  of  the  northeiLst  quarter  of  sec  ion  32. 
township  39  north,  range  14  east,  of  the  third  prin- 
cipal meridian  in  Cook  County.  Illinois,  the  title  to 
which  real  e-^tate above  mentioned  is  in  Solon  Hum- 
phreys in  trust  forihesail  Wabash  oompiny.  All 
of  which  property  'S  more  particularly  anl  spect- 
flcally  described  in  said  decree,  reference  to  wnich 
is  hereby  made  for  a  more  full  and  perfect  des- 
cription thereof,  and  of  tho  several  parts  thereof 
and  of  tho  Interest  of  the  Wabash  St.  Louis  A  Pa- 
cific Railway  Company  therein.  And  said  property 
will  be  sold  subject  to  the  terms  and  according  to 
the  provisions  of  said  decree,  mndifled  as  aforesaid, 
and  subject  to  the  prior  liens  of  mortgages,  deeds 
of  trust,  judgmt'nta  decrees,  leases  and  contracts  in 
said  decree  specitical  ly  set  forth.except  the  lien  of  t  ho 
mortgages  referred  to  in  said  decree  as  the  ' '  general 
mortgage"  executed  to  the  Central  Trust  Company 
of  New  York  and  James  Cheney,  as  trustees,  and  the 
"  collateral  truy t  mortgage"  executed  to  the  M  ercan- 
tile  i'ru.*t  Company  (if  New  York  as  trustee,  under 
which  mortgages.  lo-wit.  said  general  mortgage  and 
collateral  irust  mortgage,  said  sale  Is  made. 

The  branches  or  portions  of  the  llnesi>f  railroad  or 
property  aforesaid  embraced  in  anM  covered  by  said 
general  mortgage  in  which  said  Wabash  Railway 
Company  has  only  a  leasehold  or  conditional  title, 
may  be  sold  separately  from  the  other  property 
covered  by  said  mortizagG,  if  request  for  such 
separate  sale  be  made  by  the  brddeis  t^»f  amajority 
of  the  bonds  secured  by  said  general  mortgage, 
through  their  committee.  Unles'S  such  requfStDO 
made  the  Commissioner  will  first  offer  for  ealonllthe 
rijrht.  title  and  interest  of  said  Wabash  Company  in 
and  to  tho  lines  of  raiiroad  as  aforesaid,  with  nil  the 
franchises,  riyhts,  interest  and  property,  rt'.-il  and 
personal,  nertaininir  thereto,  and  all  rights  oT  way, 
equipments,  structures,  shops,  tools,  machinery  and 
m;iterlals  properly  belonginir  or  appurtenant  to  said 
lines  and  each  of  them.  Having,  subject  to  the  ap- 
proval of  said  courts,  accepted  the  liighest  bid  re- 
ceived for  tho  property  covered  by  said  Rcneral 
mortgage,  if  sold  asan  entirety,  or  the  highest  bids 
tht-rofor,  if  sold  separately,  by  request,  as  aforesaid, 
said  Commissioner  will  next  offer  for  sale  the  prop- 
erty embraced  in  the  collateral  trust  mortgage  in 
the  order  following.  First,  the  bonds,  stocks  and 
chosea  in  action  ;  second,  the  cars,  rolling  stock  and 
equipment;  thirrl,  thi-  steamers;  fourth,  the  real 
estate  or  terminal  interests  in  Cook  County.  Illinois, 
described  in  said  in'^ttnmont.  and  note  the  bit^liest 
bid  received  for  each  lot  separately:  and  will  then 
offer  all  of  said  properties  embraced  in  said  collatenil 
trust  mortKage  for  sale  together,  and  accept,  sub- 
ject to  theappr  val  of  said  courts,  tbe  highest  bids 
made  for  said  lots  or  parcels  of  property  and  securi- 
ties when  offered  separately,  or  the  highest  bid  for 
all  said  property  when  offered  together,  according  as 
the  one  method  or  the  other  shall  produce  thelarg- 
est  sura  in  the  aggregate.  , 

Before  any  bid  for  any  property  sold  uncler  said 
decree  shall  bo  conditionally  accepted,  iis  aforesaid, 
by'said  Commissioner,  the  person  or  per.-ons  making 
such  bid  will  be  required  to  deposit  with  said  Com- 
missioner, or  subject  to  his  order  in  the  Third  Na- 
tional Biink  in  the  Citv  of  St.  Ix>uis.  a  j^um  In  cash 
equal  tit  10  percent  of  the  whole  amount  of  said 
bid,  when  the  amount  of  such  bid  shall  be  m'TO 
than  ^lOO.OOO,  and20perceni  on  all  bids  below  that   I 
.sum.    In  case  any  such  t>id  shall  be  reiected  by  ^aicl    ' 
c<mrts,  the  deposits  so  made^hall  be  returned  to  the 
bidder,  but  in  case  any  such  bid  shall  be  accepted  by   i 
the  said  courts,  and  the  pany  making  the  same  shall   | 
fail  to  comply  with  all  the  conditions  of  sale,  and  uU   1 
ordersofihesaid  courts  made  or  to  be  made  in  res-    ' 
pect  thereto,  in  sccordance  with  tlie  pmvisionsof    i 
said  decree,  the  sum  so  deposited  shall  be  forfeited. 
and  aDolied  as  said  court  shall  order.    Whenever 
any  bid  shall  be  accept  fd  and   approved    by  said    ! 
coMits  the  party  makin_'  the  same  sh  ill  deposit  in    i 
such  depository  as  th.3  courts  shwll  dree  t  such  addi- 
tional cash  payment  as  tlie  said  courts  may  require    ' 
nnd  make  sich  luriher  cash  deposits  as  may  bo  or-    \ 
deredbythe  said  courts.    After  the  purchasers  at 
such  8  lie  shall  have  made  such  cash  payments  iissaid 
courts  shall  order  they  shall  have  the  right  to  dls-    I 
charge  the  remainder  of  their  respective  ijlda  by  the    ' 
use   of  said  generjil  mortgage  and  collateral    trust    ' 
bonds  at  such  valuatii.n   as  shall  be  equivalent  to   1 
the  distributive  share  applicable    thereto  if     the 
whole  sum  bid  had  been  paid  In  cash.    Said  courts 
will  retain  control  over  said  properties  and  jurisdic- 
tion over  tho  purohiiBersthereof  at  said  safeandof    I 
all  persons  taking  .said  property  through  or  under 
said  purchnsers,  uiitil  all  court  costs  and  expenses, 
all    tho    expenses    of     the    receivership,    all    the    I 
claims  and   demands  that  have  been  or  may  be 
allowed  against  said  prnpetty  orany  part  thereof  or 
the  receivers  of  said  courts  by  orders  thereof  shall 
be  fully  paid  and  discharged.  ' 

For  more  speclttc  statement  of  the  rights  and 
property  to  be  sold,  as  aforesaid,  and  tho  terms  and 
conditions  of  said  sale,  reference  is  hereby  made  to 
the  decrees  in  thi-«  beluilf  entered  in  the  several 
ooartaaa  hereinbefore  stated. 

EDMUND  T.  ALLEN.  | 

Commissi  oner.      ' 


Vvnsi  ©omjjauies. 
United  States  Trust  Co. 

OF  XEW  YORK. 
No.  49  WAI.I.  STREET. 


Capital  and  Snrplns,  - 


$6,000,000 


This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  Is  authorixed  to  act  as  guardian  or 
trust  ee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  tho  transaction  of  busi- 
ness, as  well  as  reliKious  and  benevolent  institutions, 
will  flud  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.  MACY.  Vice-President. 
JAMES  S.  CLARK.  Second  Vioe-Pres't 

TRUSTEES: 
Dan.  H  Arnold,   |W.  W.Phelps.     iJohnH.Rhoades, 
ThomasSlocomb.D.  Willis  James.lAnson  P.Stokes, 
John  J.  Astor.      iRobt.B.  Minturn, 
John  A.  Stewart,  Geo.  H.  Warren, 
S.  M.  BucbVham.Geo.  Bliss. 


Charles  B.  Bill, 
Wilson  G.  Hunt. 
Wm.  11.  Macy. 
Clinton  Gilbert. 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 


H.  E.  Lawrence.  William  LIbbey, 
Isaac  N.  Phelps,   John  C.  Brown, 
Erastns  Corning,  Edward  Cooper, 
B.  B.  Chittenden,  W.Bay'rdCuttin«r 
Chas.  S.  Smith. 

HBNRT  L.  THORN  ELL,  Secretary. 

L0DI3  Q.  HAMPTON.  Aaslstant  Secretary. 


Union  Trust  ■  Company 

OF    NE^F   YORK, 

78  Broadway,  cor.  Rector  St.,  N.  Y. 


OAPITAIi,  ■ 

s(;rpi.i;s,  ■ 


$1,000,000 
$2,000,000 


Authorized  to  act  as  Executor.  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  andregistry  of  stocks, 
and  nets  as  Trustee  of  luoitgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  fit 
anytime,  und  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  tho 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accttrdarco 
with  its  rules,  to  check  at  sight,  ard  allows  interest 
upfoi  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whltewright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose C.  Kingsland. 

It.  1'.  Wilson.  James  H.  (igilyie. 

Wm.  K.  Russell,  S.  T.  Fail  child. 

C.  D.  Wood  I.  H.  Frothingham. 

James  N.  Piatt,  George  A.  Jaivts, 

I)  O.  Hays.  C.  Vanderbllt, 

James  Forsyth,  A.  A.  Low, 

George  Cabot  Ward, 


Kdward  King, 
E.  B.  Wesley, 
n.  H.McAlpln. 
Geort-e  B.  (arhart, 

Henry  Stokes, 


G.  G.  Willliims, 
K.  G.  Kenisen, 
J.  B.  Johnston, 
Edward  s^chell, 
Amasa  J.  l*arker, 
Samuel  K.  Barger, 


Robert  Lenox  Kennedy,   Geo.  i .  Magoun 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght,  Q.  G.  Williams, 

James  M  McLean,  B.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hays. 
EDWARD  KING,  President, 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
J\MES  U.OQILVIE,  Second  Vice-Pres't. 
A.  O.  R0NALD80N,  Secretary. 


The  Union   Trust    Co., 

811  AND  613  CHESTNUT  STREET. 
PHILiADEIiPHIA. 

Anthorlied  Capital 11,000,009 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  uader 
guarantee. 

Paintings.  Statuary.  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JA.«.  LONG.  Pres't.    JOHN  G.  READING.V.-Prest. 
MAULON  8.  STOK  ES,  Trea-surcr  &  Secretary. 
D.  It.  PATTERSON,  Trust  Officer. 

Directors.— James  Long,  Alfred  S.  Gillett.  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
JohnT.  Monroe,  W.J.  Nead,  Thomas  R.  Patton.Joha 
(i.  Heading.  Wm.  II.  Lucas,  I).  Hayes  Agnew.  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  TheodorC.  Engel, 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHn.AnKLPHiA;  Samuel  Kiddle,  Glen  Riddle,  Pa.; 
Dr.  George  W.  Iteily.  HARBiSBtTBO,  Pa.;  J.  SlmpsoQ 
Africa.  HUNTI.NU110N;  Henry  S.  Eckert,  READING; 
Edmunds.  Doty,  Miffli.ntown;  W.  W.  H.  Davis, 
DOYLESTowj,-;  R.  B.  Monaghan,  WEST  CHBSTKB; 
Chas.  W.  Cooper,  Allkntowu. 


Metropolitan  Trust  Co., 

MHla  Building,  35  WaU  St.,  New  York. 
PAID  UP  CAPITAI.,  $1,000.000« 

Designated  aa  a  legal  Depository  by  order  of  Sn- 
preme  Court.  Keceive  deposits  of  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corporar 
tions,  and  accept  and  execute  any  legal  trusts  from 
persons  or  ciirporatinna  on  as  favorable  terms  as 
other  siuiilar  companies. 

THO.MAS  lULLHODSE.  President. 

KRKDKRIC  I).  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN,  SecreUry. 


f » 
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^vnst  ^ompnnlts. 


The  Brooklyn  Trust  Co. 

Cor.  of  MoiiiiiKuo  A  Clliitoii  ats.,  Brooklm,  N.  V. 

ThlH  Coiiiivuiy  i!«  autluMixod  bj  special  charter  to 
act  iiH  rcri'ivor,  truitLuu,  Kuurdlan.  executor  or  ad- 
Uilnlstnit.ir. 

Iii'.in  ii.t  n.initont  In  tho  sale  or  .nnntiKOmont  of 
riiiil  I'.Hljilt'.  i'nllu«!t  Interest   or   dtridtrntla.    recelTO 

rtylHtrv  ;inil  tt';iM>'r.<r  t L^.  or  make  purchase  aud 

■alo  tif"(Jt'Vi'rnnii i' securities. 

Kt'lik'ioiis  ;in>l  :•! it utioiis,  and  persons 

un)M-rust>>nit-'i   i  .  ^linn  of  businesfl.  will 

And  tblM  <'<)tui)niiv  !i  ^.ilf  jind  convcnlont  dciH>8ltorr 
formouey.        Ull'I.KV  KOl'KS.  I'rcsident. 

EUMD.Nl)  W.  COKLIES.  Vioe-Pres't. 
TKIJSTKKS. 
Joalali  O.  Low.     E.  K.  Knowiton,  Henry  K  Sheldon, 
AlOl.  .M.  While,  John  T.  Miirlin.    C.  1).  Wood. 
A.  A,  Low,  Fred.  (;n)BiwolI,  Henry  Sanger. 

AIM.  Mct'ue,       John  r.  K..iro,      Wm.  II.  Miilo, 
Mich. Chauncoy,  K.  vv.  Coriic.s,       Ulpicy  Uopos, 
Wm.  B.  KeudaU,U.  B.  I'lorrepont  Abrum  B.  Baylla. 
J  AS.  Uuiia  CuuuA.N.6ecietarT. 

International 
Trust  Company, 

(INCOnPOnATKD    1879.) 
45    iniLK    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, 125,000 

Br  the  provisions  of  the  charter,  stockholders  are 
liable  fur  an  additional  amount  equal  to  capital  stock.. 

Transact  a  Oeneral  Banking;  Bnalneita 

Letial  Depository  forCorpdratlons.  Administrators 
Kxe<nit<irs.  Trusteo.-*.  (lUardian.s,  and  ('ourts  of  Law 

INTKRRST  ALLOWKI)  ON  DKPOSITS.  subject 
to  check.  »ir  payablo  at  specifled  dates. 

Trustees  uiider  MortKHKes  of  Railroad  and  other 
Corporations,  and  Fiscal  AKentsfortbe  payment  of 
Bonds,  coii[Mins.  Dividends,  &c. 

TRUST    DKPARTIVENT, 

imm  BY  SPECIAL  TRUST  (JOAR.\MEE  FOND 

for  the  acceptance  of  trusts  created  by  Will  or  other- 
wise, and  the  care  and  manasemeut  of  property  and 
estates. 

DIRECTORS. 
WILLTAM  CLAKLIN,  WILLIAM  W,  CRA.'>'0. 

CHAULKS  MAKSU,  JOHN  GOLDTHWA  .T, 

WILLIAM  A.  HAiSKKLL,  PATRICK  A.  COLL.NS, 
JOU.N  C.  I'AICK,  JIJHN  .M.  (iRAHAM, 

WLLLlAil  T.  I'AHKRR,     THOMAS  F.  TBMPLB. 
WAKKEN  B.  POTTBR. 
JOHN  M.  GRAHAin,  Fres't. 
HENRY  L.  JEHTETT,  Sec>r. 


^iuanclal  Com^mtiies. 


JBonds  orHuret^Htiip. 

so    OTHKK    BUSJNXaa. 

The  Guarantee  Co. 

OF   NORTH   AMERICA. 

C»«h  Capital 1800.006 

Assets  and  Ucaources 880.000 

Deposit  witn  Inaurance  Departrntnt IMO.OOO 

President:  Vlo»-Pre*ld*nt : 

8IR  ALCX.  T.  UAI.T.  noN.  JAB,  FlKKIlK. 

MaaaKlnx  Director:  KDWARU  RAWLIN08. 

NKW  YORK  OFKICB: 

NO.  Ill    BHOADWAT. 

D.  J.  TO.MPK1N3,  seorotary. 

Niw  York  Dikcctokh— Joseph  W.  Drexal,  A.  L. 

Hopkins.  II.  Victor  Newcorae,  John    Paton.  Daniel 

Tormnce.    Kdw.    v.   Winslow,  Krastus  Wiman,  F.  P, 

Olcott  and  J.  B.  I'ulaford. 


FIDELITY   A   CA8I]AI..Tr   CO. 

Nos.  214  i  218  BROADWAT,  N»W   YORK. 

Cash  Capital,  »250.000,  invested  In  U,  8,  Qov't  Bonds. 

»JiOO,000  deposited  with  the  N.  Y.  Isn.  Dep't,  for 

tho  protection  of  Policy-holders. 

Aa.sets,  Jiinuiiry  1st.  IH85,  »5la,0aa  11, 

OfBclals  of  Banks,  Kailruads  and  Kxpress  Gompa 

Dies,  iMunHffors. Secretaries,  and  Clerks  of  Public  Com 

panies,  Inatitiitionaand  Commercial  nrins,  oanobtaio 

BONDS   OF  SUKETYSHIF 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t*ie 
courts  of  the  various  States 

CASUALTY    DEFARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &o,,  can  b« 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  m.  Richakos,  Prest.    John  M.  Chani,  Seo'y 
RoB'T  J.  HiLi, AS,  Ass't  Secretary.  • 
DIKKCTORS: 
8eo.  T.  none        David  Dows.         W.  Q.  Low, 
Q.  G.  Williams,     A.  S.  Barnes,  Charles  Dennis, 

J.S.T.  Stranahan.H.  A.  Uurlbut,       Alex.  Mitchell, 
A.B.Hull.  J.  D.  TermI've,     8.  B.  ChltUnden 

Geo.  8.  Co<>  Wn'    M.Richards. 


THE 

Provident  Life  &  Trust  Co 

OF    PIIII.,AI>FL,PHIA. 

Incorporated  Third  .Mo..  22d,  IstiS. 

(CUARTKR   PERPETUAL.) 

CAFITAt «1,000,000 

ASSETS    §15,621,530  63. 

INSURES  LIVES,  GRANTS  A.V.VUITIES,  RE- 
CEIVES .MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  Interest  is  allowed,  and  is  empoiv 
ered  bv law  to  act  as  E.XECUTOR.  AD.VIIN1STRA. 
TOR,  tllUSIKE,  GUARDIAN,  ASSIO.\EE,  COM- 
MITTEE. UKCRIVER,  A(}BNT,  etc.,  for  the  faith- 
ful performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart,  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
OoUected  and  duly  remitted. 

SAM'L  R.  SHU'LKy,  President. 

T.  WI.STAR   BROWN,  Vice-President. 

ASA  8.  WING,  Vice-President  and  Actuary. 


^ttavntv^. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Eaw 

No,    623    WAIJ^UT    STREET, 
Philadelphia,   Pa. 

Corporation,  Transportation  and  Commercial  Law. 
Rbfkkb.nces:— The  Trust  Companies,  TheNatlona 
Banks  and  Railroad  Compitnies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts, 

E.    A.   Angier, 

Attorney  and  Couneelor  at  Law, 

ATIiANTA,    GEORGIA. 

PRACTICBS    IN     ALL   THK   COURTS. 
Vorporation  and  Cmnmwciai  Law  a  Specialty . 
Refers  to  JudKes  Stephen  J.  Kield   and  Wm.  B 
woods   U.S.  Supremo  ((Kirt.  Washinaton.  D  C. 


l«OTl€E. 

The  onderslfiDed  have  been  nominated  by  special 
appointment  COMMKRCIAL  AOENT3  FOR  THH 
FOREIGN  BUSINESS  OF  HIS  EXCKLLENCT 
THK  VICMHOY  OK  TH8  PROVINCK  OF  CKIHLl 
OMPIRE  OK   CHINA 

RUSSEL.L.  ac  CO., 

00  WaU  St.,  W.  ¥.     ' 


^ttWtcattorns. 


Littell's  Living  Age. 

TN  1886  THK   I.IVING 

-*-  AGK  enters  upon  its  forty- 
third  year,  havinfc  met  with  con- 
tinuous commendation  and  suc- 
cess. 

A  WEEKliV  MAGAZINE, 
it   Hives   flfty-two    numbers   of 
sixty-four  pages  each,  or  more 
than 
THREE  AND    A   QUARTER 

THOUSAND 
double-column   octavo  pages  of 
reading  matter  yearly.    It   pre- 
sents   in    an    Inexpensive   form, 
oonsiderinK  its  great  amount  of 
matter,  with  freshness,  owing  to  its  weekly  issue, 
and  with  a  completeness  nowhere  else  attempted. 
The  best  Kssays,  Keviews.  Criticisms.   Serial   and 
Short  Stories,  Sketches  of  Travel  ana   Dis- 
covery, Poetry,  Scientific,    Biographical, 
Historical  and  Political  Information, 
from  the  entire  body  of  Foreign 
Ppriodicftl  Literature. 
It  is  therefore  invaluable  to  every  American  reader, 
as  the  only    satisfactorily  fresh    and    COMI'LKTlU 
compilation  of  an  indispensable  current  literature — 
indispensable  because  it  embraces  the  productions  of 

""  ABLEST  LIVING   WRITERS 

in  all  branches  of  Literature,  Science,  Politics  and 
Art. 

"  It  is  not  too  much  to  say  that  with  The  Hvinq 
Age  one  commands  the  whole  field  of  current  liter- 
ary activity ;  and  it  has  never  been  so  bright,  so  com- 
prehensive, so  diversified  in  interest  as  it  is  to-day." 
—Bonton  Traveller. 

"  It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  publications."  *  •  "There  is  nothing 
noteworthy  in  science,  art,  literature,  biography, 
philosophy  or  religion,  that  cannot  be  found  in  It." 

*  ♦  '^It  contains  nearly  all  the  good  literature  of 
the  time."— The  t'hiirchm'fti,  yew  York. 

"Nearly  the  whole  world  of  authors  and  writers 
appear  In  it  in  their  best  moods."  •  *  '•  The  reader 
is  kept  well  abreast  of  the  current  thought  of  the 
ngft." — JBoaton  Journal. 

"It  maybe  truthfully  and  cordially  said  that  it 
never  oflors  a  dry  or  valueless  page."— Af««j  York 
7'ributie. 

"  It  enables  Its  readers  to  keep  fully  abreast  of  the 
best  thought  and  literature  of  clvlllBatlon."— Cftri«- 
tum  Advocate,  Pittthuryh. 

"  Biograpliy,  fiction,  science,  criticism,  history, 
poetry,  travels,  whatever  men  are  interested  In,  all 
are  found  here."— jT/i*  Watchnum,  Boston. 

"Through  its  pages  alone  it  is  possible  to  be  as 
well  informed  In  current  literature  as  by  the  perusal 
of  a  long  list  of  monthlies."— P/wi«.  inquirer. 

"In  fact,  a  reader  needs  no  more  than  this  one 
publication  to  keep  him  well  abreast  of  English  pe- 
rioalcal  literature."-.>uiMiay  ochool  Timss^  PhUadel- 
phia. 

"  Foremost  of  the  eclectic  periodicals."— X.  T. 
World. 

"  In  subscribinc  for  it,  our  readers  will  secure  more 
for  their  investment  than  in  any  other  way  of  which 
we  are  cognizant. "—/oira  Chtirchman,  Davenpori. 

" '  oming  once  a  week,  it  gives,  while  yet  fresh,  the 
productions  of  the  foremost  wrttera  of  the  day."— 
Muntrral  Guzettf.  ., 

"  One  cannot  read  everything."  •  •  "  No  man  will 
be  behind  the  literature  of  the  times  who  reads  The 
Living  Age."— Zioti'^  Herald,  Bo$ton. 

'*  It  furnishes  a  complete  oomptlatlon  of  an  Indis- 
pensable literature."— d(«a«o  Evening  Journal. 

"It  saves  not  only  time  but  money."— Pacijic 
Churchman^  San  Francttco. 

"  It  has  bt'come  indispensable."— JT.  Y.  Observer. 

"The  beet  publication  we  know  in  the  world"— 
Morning  Star,  WUminvton,  a.  C. 

Published  wbeki.T  at  $8  a  year,  free  of  postase; 
or,  for  $10  00,  TBB  Lmxo  AOE  and  any  one  of  the 
American  $4  Monthlies  lor  Harper's  Weskly  or  Bazar) 
will  be  sent  f'ira  vear,  postpaid;  or,  forfU  00,  THE 
LiviNO  Age  and  the  St.  SichoUu.    Address, 

iaTT£IiI.  |4k  CO.,  Boston. 


SUtwasTxipB. 


ONLY 


Direct  Line  to   France. 

GENERAL  TRAmTATLANTIC  CO. 
Between  NKW   YORK  and    HAVRB. 

From  Pier  (new)  49.  North  River,  foot  of  Mort.on  Bt 
Travelers  by  this  line  avoid  bolhtranittt  by  Kngllab 
railway  and  the  dtsoomforla  of  oroMlng  tb«  Ctaana«l 
In  a  smnlt  boat. 

AMKHIQ(,K.  Hantelll Wed..  March  SI.  8  p  M. 

NOR.VIAXIUK.  l>e  Keniabloc.Wsd..  April?.  7  A.M. 

<"ANA1)A.  I'adel Wed.,  April  14.  I  P.M. 

LABRADOR.  IV  d'Uauterive.  Wed..  April  21.  7  A.M. 
Tho  next  sailing  of  LA  NORMANDIn,,  De  Kersa- 
blec,  .May  12,  I  P.  M.  •*»™^ 

Pkicb  <»p  Pamhaok  (Including  wine):— To  Uarr^- 
First  cabin.  $I()0  and  #80:  second  cabin.  PM\\  steer- 
age, fti^—lncludlnii  wine,  bedding  and  ntetulU.  B*. 
torn  tlckeu  at  very  reduced  rates.  Checks  on  Banqae 
Transatlantlqne.  llavreand  Paria.in  amonntatoaiUi. 

Special  Train   from   Havre   to    Paris. 

The  Cpmpagnle  Generate  Transatlantlqne  dellven 
at  lu  office  In  New  York  special  train  tlckeU  from 
Havre  to  Paris.  Baggage  checked  throogh  to  Parto 
without  examination  at  Havre,  provided  poaMnnra 
have  the  same  delivered  at  the  Company's  dowtn 
New  York,  Pier  48  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departtre  of  a  steamer, 
liOUIfi  DE  BEBIAN,  Affent, 

No.  6  Bowllna:  Green. 


'^isctllvLmans. 


BAGGING. 

WARREIV,  JONES    \.   ORATZ 

ST.   LOUIS,   Mo. 

Vlaoataotureri'  Agents  for  the  sale  of  Jute  Bagslnc 
1MP0RTBB8    OF 

IRON    COTTON    TIES. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th,  1878.) 

rNIFORm  COPIES.        SAVES  TIME. 

NO  ITATER.    NO  BRUSH. 

AI.W^AYS  READT. 

E.  L.  FARGO,  Sole  Manafactnrer, 

59  BEEKMAN  ST.,  NEW  YORK, 

In  the  use  of  "  This  Book,"  the  Kreat  annoyance  of 
water,  brushes,  cloths,  Ac.,  Is  done  away  with— the 
book  Is  ready  at  all  times  to  copy  anu  number  of  let- 
ters at  once.  Parties  using  same  pronounce  It  the 
Tery  thinK  they  want ;  the  copies  are  clear,  distinct 
and  uniform. 
Prices  Reduced.      Send  for  Price  List. 

EISTABLISHSD    ItJSS. 

En§rene   R.  Cole^ 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  C?'po 
rations  with  complete  outfits  of  Account  Bool's  ajMl 
Stationery. 

|7~  New  concerns  organising  will  have  their  order 
promptly  executed. 

No.  1  WIEEIAM    STREET, 

(HANOVER  SQUARE.) 

SECURE  BANKYAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars.andS  ply  Plates  and  Angles 

FOR    SAFES.    VADLTS,    &0. 

Cannot  be  Sawed.  Cut  or   Drilled,  and    practically 

Burfftar  Proof. 

CIIROnE    STEEL,    liVORKS, 

CIroalara  Free.  BROOK  I.TN,  N.  T. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SotoBvALL  DEALERSThroughootThe  WORLD 
,O0LD  MEDAL  PARIS   EXPOSIT10N-1B7B.| 


Chronicle  Numbers 

IV  ANTED. 

987,    970,    97S,  976,    981,  and  Jane, 
1884,  Sapplement. 

Ten  C«nU  for  MMh  of  tli*  aboT*  paid  at  U>e  OBoa 


▼lU 


THE  CHRONICLE. 


[Vol.  XLn. 


'^Viblictitions, 


THB 


Financial  Review. 

(ANNUAL.) 

isse. 

A    YEAR    BOOK 


OF 


FINANCIAL  INFORMATION 

FOB 

Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 


CONTENTS: 

Retrospect   of  188S. 

mercantile  Fallnres. 

Banking  and  Financial- 
United  States— National  Bank  Figures  and 

Currency  Movements. 
New  York  Cltr— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Betums 

t'ommerclal — 

United  States— Foreign  Commerce,  Trade 
Balance,  D.  S.  Exports  and  Imports  of 
Leading  Articles.  London- Review  of 
year.  Bank  Returns,  &o. 

The  Money  Market- 
Influences,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1878. 

Gold  and  Silver- 

Production,  Consumption.  Exports  and  Im- 
ports of  Gold  and  Silver  In  tUe  United 
States  and  abroad. 

Foreign  Exchange — 

Market  and  Prices  in  New  York,  1870-1885. 

InvestmentB  and  Speculation- 
Compound  Interest  Table,  Sliowiug  Accu- 
mulations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Kate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States,  1791-1885. 
Prices  of  U.  S.  Bonds.  1860-1885. 

State  Debts  and  Securities— 

State  Debts  and  Immunity  from  ProseoutiOD . 
Prices  of  State  Securities,  1860-1885. 

Railroads  and  their  Securities- 

Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1881-1885. 
The  New  York  Stock  Market.  1881-1885. 
Prices  of  Railroad  Stocks,  1881-1885. 


Stock  and  Bond  Prices 


IN 


BOSTON, 


PHILADELPHIA 


AND  BALTIMORE. 


18T6-1885. 


Price  ot  the  Review,  bound  In  cloth,  •  %•£  OU 
To  Chronicle  Hnbscribers  (one  copy  onIy)l  00 
Postase  (when  sent  by  niall)    ■   •   .   .         10 


WILLIAM    B.    DANA    &  CO,, 

PUBLISHERS, 
79  *   SI   William  Street.  New  York. 


A  Record  of  prices  in  the  above-named  cities, 
intended  as  supplementary  to  past  and  future 
issues  of  our  Annual  Book,  the 

FINANCIAL    REVIEW. 


This  little  volume  contains  the  monthly  highest  and  lowest  Stock 
prices  from  1876  to  1885,  inclusive,  and  Bond  prices  from  1881  to  1885, 
inclusive,  in  Boston  and  Philadelphia ;  and  prices  from  1881  to  1885  in 
Baltimore.  This  Eecord  of  prices  in  the  above-named  markets  is  intended 
to  be  used  as  supplementary  to  past  and  future  issues  of  our  Annual  Book, 
the  FINANCIAL  KEVIEW. 

In  the  REVIEW  for  1887  the  prices  of  the  Boston,  Philadelphia  and 
Baltimore  markets  will  be  published  for  the  first  time,  but  they  will  be  given 
for  one  year  only  (1886  ),  as  the  record  for  previous  years  is  contained  in 
this  book. 


JPrice,  bound,  in  Cloth,     -----      ^\    50. 
To  Sixt)scril>ers  of*  the  Chronicle,      1   OO. 


WILLIAM   B.    DANA   &    CO.,    PubUshers, 

70  &  81   H^Ullam   Street,  JSenv  York 
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THE  CHRONICLE 


is 


'^usnvnnct. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  January  '23, 1886. 

TbeTnutees,  In  conformity  to  the  Charter  of 
the  Company,  enbmlt  th»^  following  Statement 
of  IW  affaire  on  the  3l8t  December,  1885: 
Premiiiingon  Marine  Risks  from 

1st   J»nui»ry,  1883,   to    Slat 

December,  1885 $3,856,618  66 

Premiums  uii  Policies  not  marked 

ofl  1st  January,  1885 1,339,525  10 


Total  Marine  Premiums $5,196,143  7d 


Premiums  marked  off  from  1st 
January,  1885,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 


Losses  paid  during   the  same 
period $1,915,020  67 


Betams  of  Premiums  and  Ex- 
penses      $776,712  42 


The  Company  has  the  following  Assets,  Tlz.: 

United  States  and  State  of  New 
York  BUH^k,  City,  Bank  and 
other  Stocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Be«l  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,508,143  53 

Cash  In  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  prollts  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  wiU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  wilj 
cease.  The  oertiflcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slat  December, 
1885,  for  which  certificates  will  be  issued  on 
mud  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPfllAN,  Secretary. 


TRVSTEESi 


J.  D.  Jones, 

Charles  Dennis, 

V  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wui.  Sturgls, 

Benjamin  H.  Field, 

Joslah  O.  Low, 

Thomas  B  Coddington 

William  Degroot, 

Horace  Qray, 

William  E.  Dodge, 

WUllam  n.  Maoy, 

C.  A.  Hand, 

John  D.  Hewlett, 

WliUam  H.  Webb, 
hitrles  P.  Burdett, 
dmond  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H  Marshall, 
Frederick  H.  Cossltt, 
William  Bryce, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D  Leverich, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaao  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltlaad. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vloe-Pree't. 
A.  A.  RAVEN,  8d  Vlce^Pretfdent. 


%nsnv}nnct. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  MoCUUDY,  President. 

IBBVBB  BTBBT  DBSORimON  OF 

LIFEdkENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companlea. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


EQUITABLE 

L.IFE    ASSURANCE    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE   SOCIETY    ISSUES 
UTDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY   OF    NBUT   YORK. 

(OROANIZHD    IN   1800.) 

261,  262  k  263  Broadway,  New  York. 

T.  H.  BROSNAN,  President. 

C.  P.  Fraluqh,  860*7.  A.  WHIKLWBiaHT,  Asst  Bee. 

Oao.  H.  BtrnroBD.  Aotaarr. 

All  the  profltB  belong  to  the  Pobcy-holders  exclu- 
sively. 

All  Policies  issued  by  this  Company  are  HfDisptJT- 
ABLE  after  three  yeara. 

All  Death  Claims  paid  without  discount  as  soon 
as  aatisfactory  proofs  hare  been  received. 

This  Company  Issues  all  forms  of  Inanrance.  In- 
ciadlng  Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowod  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace, 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  OAFFNEY,  Super- 
intendent of  Agencies,  at  Uome  Office. 


MUTUAL^BENEFIT 

LIFE   INSURANCE    COMPANY, 

AinZI  DODD,    -     .     -    -    •    President. 

Assets  (Market  Values) $38,615,319  32 

Llabiitties  (4  per  cent  Reserve) 35.857,8^7  70 

Surplus 2.757.491   62 

Surplus  {New  York  Standard) 5.411.241  60 

Policies    Absolutely     Non-Forfeltable 
After  Second  Year. 

In  case  of  LAPSii:  the  I'olioy  Is  continued  in 
PORCK  as  long  as  its  value  will  pay  fori  or,  If  pre- 
ferred, a  Paid-up  policy  for  its  full  value  la  issued  in 
exchange. 

After  the  third  year  Policies  are  rNCONTKSTABLE, 
except  us  aK»inst  intentiutml  fraud;  and  all  resiriC' 
iion^  as  to  travel  or  occupati<m  are  .    iioved. 

Casu  loans  are  made  to  the  oxte:  ,  of  60  percent 
of  the  reserve  value,  where  valid  assi^  oienta  of  the 
Policies  can  be  made  us  coll:itoral  secnr.v* 

LosSKa  paid  immediately  upon  completion  and  ap 
proval  of  proofs. 


MARINB  AND  INLAND  INSURAN€£ 

COMMERCIAL   MUTUAL 

INSVRANCB  COinPANY, 

M  WALL  8TKEET.  NKW  TORK. 
.:     ASSETS. 

United  States  Securities 1189.903  00 

Bank  Stixjka  of  Now  York  City   Banlu tO'.i.e;!?  00 

Ctiy  and  utlier  stocks  and  Bunds,  Loans 

and  Cash  in  Banks d43.5&3  71 

Premium  Notes,  Cash  Premiums,  Ke-ln- 
BUranceaod  other  Claims 77,496  98 

Total  Assets  January  1,  isa« $71«,)»!!  m 

w.  iKVI.Nd  COMBS,  President. 
Hk.vrtD.  Kino,  Seo.    WainwhigbtUaki>i«,  V.P. 
|y  This  Company  Issues  Certiflcates  of  Insuranoa, 
losses  payable  In  LONDON,  at  its  Bankers,  Messrs. 
BKOWN,  SiUPIilCy.ACO. 


Cotton. 


Robert  Tannahill  &  Co., 

Cotton  CommlsHlon  Merchants, 

Cotton  Exehance  BalldJnc,  Naw  York 

BpMlal  attwiuon  kItco  to  th«  pnrctaaM  and  §•■•  o 

ratnr*  Contraofs 
In  New  York  and   Llrarpool. 

Fairar  &  Jones, 

132   PBABL   STREET,  NEW  YORK. 

Liberal  adranoM  made  on  Cotton  oonslcnmota. 
Bpeelal  attention  iclTen  to  orders  tor  eontraoUfot 
rutaredeilTery  of  Cotton. 

SURE,    FAHRAR    A    CO., 

NORFOLK.  VA. 


Alexander  &  Cargill, 

COTTON    BROKKRS, 
AVOVSTA,    OEOROIA. 

Bntlre  attention  vlven  to  pnrchaae  of  COTTO* 
TO  ORDBJt  for  8PINNKI18  and  KXPOaTiCHS. 
COKKKSPUNDKNCE    SOLICITKn. 

R«r«RiNCi8.— National  Bank  of  Ao*rart«,  Oft 
Henry  Henti  A,  Co.,  Commission  Merchant*.  Naw 
Tork ;  William  B.  Dana  &  Co.,  Proprletort  CoMMBB- 
ciAL  Jt  FiNANOUL  CBuoNiCLB,  mod  Other  N«w  Tork 


Henry  M.   I'aber  &  Co., 

141  PEARL    ST.,  NRW   YORK. 

COT'TOIV" 

Advanoes  made  on  Conslmiiiienu  of  Cottoa.  Oob> 
Cractj  for  Fntare  Delivery  of  Cotton  boo«ht  and 
sold  on  oommlMlon. 

WALTER  &KROHN, 

COTTOi\    BROKERS, 
63  BEATRR   STKERT,  NEVT  YORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38     KYTK    ItR    I.A     ROYTRSR.  HAVRE. 

JOHN    H.    CXISBT    Ac    CO., 

COrrON  BUYEB8, 
mONTGOnERY,    ALA. 

PrmoHASB  ONLY   ON  ORnKKM   FOR    A    ^^OMMIflSlOW 


^ommjevcial    ®ards. 

Brinckerhoff,  Turner 
&  Co., 

Manofaotoren  and  Dealers  ta 

COTTON  SAILDUCK 

And  aU  kinds  of 

OOTTON     CANVAS,     FBLTINO      DUCK,     CAB 

COTBHINQ,  BAOOINO,  RATBN8  DUCK.  SAIL 

TWINB8.  *C.,  "ONTARIO"  SKAMLBSfl 

BAQB,  "AWNINO  8TKIPB8. 

Also,  Amnts 

ONITED   STATES  BVNTINO  C«>. 

A  fnll  supply,  all  Widths  and  Colors,  always  In  stoel 

No.  109  Duane  Street. 


Bliss,  Fabyan  &  Co., 

Self  Tork,  Boston,  Philadelphia, 

SBIiLINQ  AQKNT9  FOB  I.BADINO  BRANDS 

BROWN   dc  BLEACtllEB  .SHIRTINO 

AND  SHEETINGS, 

PRINTS.    DBNIMS.    TICKS,    DOCKS,   *«. 

Toivels,  Qnllta,  Wblte  Goods  ac  Hoaiary 

Driilt,  SKtetings,  Se..   for  Bxport  TratU. 


FOR    SALE. 

Chronicle   Volumes 

SINCE    1870. 

Any  office  possessinit  these  Tolames  stnoe  UQO  bas 
at  hand  for  conTenleni  rererence  a  oompiet*  and  re- 
liable flnandal  history  of  the  period.  Parttes  baTlBa 
the  Diora  recent  Tolames  can  otitalo  from  the  pab 
llsheni  most  of  the  earlier  Tolnmes.  or  oomplete  sat, 
oan  be  furnliihed. 

WILLlAin    B.    DANA    dc    CO., 

78  &  81  WILLIAM  BTR££T,  1C£W  YOBK. 


r^: 


THELCHRONICLE. 


(£/otton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  IS  Excliangre  Place 

NE^tr    YORK. 

tOkHa  MADH  ON  ACCEPTABLH  SECURITIES. 

BPECiAii  Attbntion  to  Orders  fob  CoNTRAcrrs 

lOB  FnriTBB  Dkliviby  of  Cotton. 
COTTON,  ALL  aBADBS,  SUITABLB  TO  WANTS 
OF  SPINNERS, 
Offered  on  Terms  to  Suit. 

R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      exchange:      BI7II.DING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  Yorlc  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  WiUlam  St.,  New  York, 

KXKCUTB  ORDKHS  FOR    FUTURE   DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LBANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

■t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIIV    AlVD    PROVISIONS 

kt  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

Correspondents  j 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers. 

Irfverpool. 

Jas.  Lea  McLean.  New  Orleans. 


<£/ottoru 


IjIHman,  Stern  &  Co.. 
New  Orleans,  La. 


Lehman,  Durr  &  Co., 
MoDtKomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.   40    EXCHANGE    PLACE, 

MJSMBSRS  OF  THE  COTTON,  COFFEE  AND 

PhODUOE  EXOUANOES. 

Up-town  Office,  No.  204  Church  Stbeubt 

New   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  in  New 

York  and  Liverpool,  and  advances  made  on  Cotton 

and  other  produce  consigned  to  us,  or  to  our  corres- 

gondents  in  Liverpool :     Messrs.  L.  Rosenheim  St 
ons  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
gass  A  Co. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS 

16  and  18    Exctaange   Place, 

Port  RnTtDINO.  NEW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commlssiott  Merchants, 

No.  19   SOUTH  WII.I.IAM   STREET 

New^   York. 

SBLMA,  ALA.;   MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  Yori 
and  Liverpool.  __^ 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  1»»!ARI.    «iT«KKT,   NKHr  VORH 


WALORON    &    TAIXTER. 

COTTON    MERCHANTS, 
No.    97    PEARX,    STRK£T. 

SPECIAL  ATTBNTIO.V  TO  COTTON    FUTURES 


FELLOWES  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  RONDS,  dee., 

85  WILLIAM  STREET,  NEW  YORK. 

Olden  Ux "  Fatorea"  axeonted  at  H.  T.  Cotton  Bzoti. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


TiGW  Tork. 


G.   E.  Staenglen, 

NEW  YORK,    IVEIV  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NEtV    TORK. 


John  L.  Bullard.         Hknby  H.  Wheeler. 

buUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     TORK. 
ALSO 
RAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 


Advances  made  on  Cotton  ConsiKnments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann  &  Co. , 

133  PEARL  ST.,    186  GRAVIER  ST., 

New  Tork.  New  Orleans,  La. 

SPECflAL  ATTENTION  GIVBN  TO  THB  EXECUTION 
OF  0BDER8  FOB  FUTUBE   OONTBACT8. 


80BTATU8  C.  Hopkins.   Lucius  Hopkins  Smith 
Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  BJ 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK, 

Obdebs  eob  Future  Contracts  Executed  ln 
New  York  and  Liverpool. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    TVater    Street,    IjIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  Yorli  at  the  ofBce  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merchants 

NORFOIiK,  VA. 

Liberal  advances  made  on  Cotton  oonsiRnmente. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  forelKn  and  domestic 
margtU.  .Correspondence aoll cited.  


Dennis  Perkins  &  Co., 

OOTTON    BBOKEK8, 

136  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  rstorM   promptly 
exeonted 
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Walter  T.  Hatch.  Henry  P.  Hatch, 

Nath'l  W.  T.  Hatch,.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    TORK. 

BBANCH  OrriOEsI  13§  Ch„rch^«treet^N.  Y.,^ 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  RECEIVBD-subJeot  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aooounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,   NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  York. 

James  F.  Wenman  &  Co., 

COTTON  BROKERS, 
No.  113  PEAP  I.  STREET,  N.  ¥. 

Established  (In  Tontine  Building)  ISiO. 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City, 

statement  of  Company  \sl  Day  of  Jan.,  laS-S. 

CASH  CAPITAL  ..     $1,000,000  00 

Reserve  for  unearned  premiums  2,390,985  Vi 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 640,991  18 

14,342,430  86 
STEPHEN    CROTV^ELIi,  President. 

WM.  R.  CROWKLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Secy  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

LiahilitieH   for    unpaid  losses 

and  re-insurance  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  18S6 $9,260,096  6S 

No.  it   Cortlandt  St.,  New  York 

JAS.   A.  AI>KXANI»ER,  Asont. 

North  British 

&  Mercantile    Ins.    Co. 

OF 

I.ONDON  AND  EDINBURGH. 

U.  S.  Branch  Statement  Jan.  1, 1885. 

Invested  and  Cash  Fire  Assets 83,301,747  61 

LIABILITIES.: 
Reserve  for  Unearned  Premiums....       $1,153,063  30 

Reserve  for  Unpaid  Losses 179,379  »7 

Other  Liabilities 44,748  4« 

Net  Surplus .l,»a4.53aS7 

»3,30 1.747  61 

Losses  paid  in  n.  S.  In  18  years  . .»!  S.'il  0,33'^  00 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHA8.  E.  WHITE,    SAM.  P.  BLAGDEN, 

Managers. 

JAB.  P.  DUDLEY,  Supt.  of  Amende*. 

Commercial   Union 

Assurance  Co.,  limited, 

of  london. 


OFFICE: 

Cor.  Pine  &  William  Sti 

New  York, 


JHE, 


AND 


mmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

ift^PRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF    THE   UNITED    STATES. 


YOL.  42. 


NEW  YORK,   APRIL  3,   1886. 


NO.  1,084 


^tttaiicial. 


-  AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bu»ltic»ii  Founded  179&. 

UroTTMimr-l  uwdr  Ijiiri  rf  Slate  of  New  Torhi  IS&S. 

Kcorieuttizcd  18T9. 

Fngraveks  and  Printers  of 

30NDS,  POSTAGE  &  REVENUE  STAMPS, 

.ECAL  TENDER   AMD    NATIONAL  BANK 

40TES  of  the  UNITED    STATES;   and  for 

-'oreign  Covernments. 

1      ENGRAVING  AND  PRINTING, 
lASK  NOTES,  SHARK  CEUTIF1CATE8,  BONBS 
OB    GO\EU.N"ME.\TS    AM>    COltPOUATIOSTS, 
>R.\FTS,     ('HE(.KS,     HILLS     OP    KXCHANeE, 
TAMPS,  Ac,  lu  the  flnesc  und  most  artlstlo  Btyle 

FHOM  »TE£L  PL.VTES, 
let  SPIII.II.  SAH;(^IARDS  to  PRFVKXT  C OryTKBrEITIKd 
Sprrlsl  papi'FN  cinnufiirtiinKl  ovrlaiilvplf  Tor 
use  or  till}  i'unipnnr. 

AFETY  COLORS.    SAFETY  PAPERS. 

Work  Kxecuted  In  Fireproof  Hulldlnffn. 
UTHOORAPHIC  AND  TYPE  PRINTINO. 
MIAVAV  TKKKTS  OF  IMPHOVED  STTI^BO. 
Sbow  C'Brds,  LubeU,  Culcndurs. 

BLANK  BOOKS  OF   EVERY   DESCRIPTION 

ALBERT  G.  GOODALL,  Preiident 

t  VICE-PRESIDENTS  : 

i.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'y  and  Treat. 


iSA  P.  Potter,  Pres't.      J.  w.  Work,  Cashier. 

iaverick  National  Bank, 

BOSTON. 

APITAL, $400,000 

I^RPLl  S, 400,000 

"Unts  of  Bunks  and  Bankers  soltclted. 
Collections  made  tipon  favorable  terms. 

Government  Bonds  bousht  and  sold 

ioyd- Jones  &  Robison, 

BANKKRS    AND    BROKERS, 

'.  2  Excliaugo  Court,  Nenr  York. 

■.    Himrls    .-md    II.    .s.    Government    Secarilies 
inrt  (Sold  on  Commission. 
NKS.  William  Kobisom 

.ew  York  stock  Exchange. 

drewSj  Adams  &  Kellogg, 

BANKERS    AND    1JROKER3, 

73  &  80  Broadway,  Nemr  York. 

t  Eichanno  unsfera  on  the  Union 

ii  :.)n. 

'tid  SeliStoc^  .  for  Investment  or 

Correspondttuco  Soltclted 
libera  Neiv  York  Stock  Kxchange. 

INKER    dc    WESTON, 

BANKERS    AND    BROKERS. 
..    a    EXCHANGE    COURT, 

Nevr  York. 

HT  C.  Tinker.  Member  N.  y.  Stock  Exoh. 

-'  SSELA  EH  WESTUN 

STOCK     BROKER. 

i..ans(lale  Boardman, 

•■V  YORK,  80  BROADWAY  &  5  NEW  8T 
llOV,  N.  Y.,  No.  17  FIRST  STREET. 
Kich  xe  membershlpi  private  wire-,  all  facilities 


^inatijcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadvaj,  Cor.  John  Street. 


GORHAM   MTg  Co., 

SIIiTERSMITIIS, 

BROADWAY  AND  NINETEENTH  ST. 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

B  ANKBB8, 

inililirArKEE,    WIS. 

COIaLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Bunks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bunk  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  ChlcaKo;  Mav- 
erick National,  Boston. 


Members  N.T.  and  Philadelphia  Stock  Bxehanges. 

L.  H.  Taylor  &  Co., 

BANKERS 

S.  W.  Cor.  Tblrd  and  Chestuat  Sts., 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sUht,  and 

Interest  allowed  on  daily  balance*. 
Stocks,  Bonds,  &c..  bought  and  sold  on  commlaslon 

In  Phlladelphluand  other  cities. 
Particular  attention  given  to  Intormatlon  regardlnsc 

Investment  Securities. 
Private  wire  to  New  York.Baltlmore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    25     NASSAU    ST.,    NEW    YORK. 

P.  0.  BOX   \,<H. 

Transact  a  general  banking  business.  Including  the 
pnrchnso  and  sale  of  securities  listed  at  the  New 
Fork  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  inrest 
mcnts  for  institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
JAMES  W.  Walsh,  Jr.,  NicoLt  Flotd.  Jb 

Member  N.  T.  Stock  Exchange. 


^itiattcial. 


OEO.  STiiROES,  Pres'. .      V.  W.  GOOKIN.  Asst.  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Snrplna,  $50,000. 

This  Bank  holds  In  addition  11,000,000  U  8.4  per 
pent  Bonds  at  par.  pledged  by  its  stockholders  for 
the  protection  of  its  customers.  Said  bonds  an 
pledged  as  above  instead  of  being  held  by  the  Bank 
as  H  part  of  its  iegjvl  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 

J.  C.  Walcott  &  Co., 

BANKERS   AND   BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banklngr  Bnslnegg. 

stocks  and  Bonds  bonght  and  sold  on  Commission. 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securities  a  speclaltr. 

We  Issue  a  Financial  Report  weekly. 


Jos.  C.  Walcott, 
Frank  f.  Oickikson, 


Members  of  the  New  Yorfc 
Stock  Exchange. 


Albert   Pearce, 

38  PINE  STREET, 

BItOKBR   IN    ALL    KINDS     OF    INVESTMENT 

BONDS.  MISCELLANEOUS  SECURITIES! 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITED. 


Gaboon e  &  Wescott, 

18   Wall  Street,  New  York, 

E.vecute   Orders   in   all    Securities  Listed   on 
NEW    YORK  STOCK   EXCHANGE.    . 
Special  Attention  given  to 

Government  &  other  luTestnient  Bonds 

Correspondence  Solicited. 


Buttrick  &  Elb'man,  ""' 

18  ■Wall  Street,    New  York, 
PIRST-ri,ASS  BONDS  FOR   INVEST- 
MENT A  SPECI.HiTY.  ■      ^ 

Investors  wishing  to  Buy  or  Sell  jirc  Invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commission  for  Cash,  or  on  Margin 
all  Stocks  Si  Bonds  dealt  in  ui  the  N.  Y.  Stock  Bxcb. 


R.  J.  Kimball  &  Co., 

(EstabUshed  In  1886.) 

BANKERS   AND   BROKERS, 

Noa.  1 6  &  1 8  Broad  Street,  Neiv  York. 

We  have  published  a  new  pocket  edition  of  oar 
annual  "List  of  Stocks  and  Bonds  at  the  New  York 
Stuck  Exchange."  Sent  free  on  application.  Both  of 
ourflrmareMEMBEHSof  theN.  Y.STOCK  EiCHA.vog. 
Robert  J.  Kimball.        Ai-rREn  B.  Loussbebt 


C.  J.   Turner, 

(IS  Years'  Membership  In  the  N.Y.  Stock  Exotaaiige.) 
BANKER     AND     BROKER, 

16    &    18    BROAD   ST.,  NEW  YORK. 

Traniaoua  general  Banking  business,  Including  the 

purchase  and  sale  of  stocks  and  hoods  for  oaah  or  on 

nianrtp. .^ . ' 

Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  61    EXCUANOE    PLACE. 
E   ASISI.     L.  8.  FRANKENHEIMER,    M.SlUOMAxa 

E.ABiiii.    ^~    Members  N.  y.  Stock  Kxohange. 


u 
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grawjeics  of  l^oyjeifltt  lagcfoattflg  iix  gjlcw  ^grU. 


Drexel,  Morgan  &  Co., 

VAI-L  STREET.  CORNER  OF  BROAD, 
NEW    YOKK. 

K^Drexel  &  Co., 

Cor.  of  6th  &  Chestnut  Sts. 
PHII.ADEI.PHIA 

DOMESTIC   AND  rOREION   BANKERS. 

T>ono.<ita  received  subject  to  Draft.  Securities 
bo^l^Md  soK  commission  Interest  a  lowed  on 
npDOaiU  ForelKn  Kxchiiniie.  Commercial  Credits, 
cfble  Transfers.  Circular  Letters  lor  Travelers, 
available  in  all  parts  ol  the  world. 

Attornets  and  Agents  of 

nessrs.   J.   S.    MORGAN    &    CO., 

Ho.    22    OLD    BROAD    8TREET,    LONDON. 


l)rexel,Harjes  &  Co 

31  Boulevard  Haussmann. 
PARIS,  j 


Brown    Brothers  &  Co., 

PhJIa.        NEW  lORK.      Boston. 

AND 

AI.EXANDER  BROWN  &  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  ORKAT  BRITAIN  AND  IRELAND,  FBANCK 
*' GKKmIn Y   BKLGIUM,  HOLLAND    SWITZ- 
-  KBLAND,    NORWAY,     DENMARK. 

SWEDEN  AND  AUSTRALIA. 
■une  Commercial  &  Trairelers'  Credits 
IN  STEBLINQ, 
Available  In  any  part  of  the  world,  in  FKANCS  for 
ue  in  Martinique  and  Guadaloupe,  and  in  dollars  lor 
use  in  this  and  adjacent  countries. 
make  Telegrapliic  Trannfers  of  Money 

Between  tills  Country  and  Europe. 

MAKECOLI^ECTIONS  OF  UKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  ol  drafts  drawn  in  the   U  nited  States  on 

loreiKn  countries;  

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO    receive  accounts  ol  American  hanks,  firms 

and  individuals,  upon  lavorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

Noa.  19  A:  21  NaNMan  Street. 

ISSUK   TRAA'ELKRS'   CREDITS,  available  in  all 

parts  of  the  World,  throuch 
Meaars.  N.  M.  RothNcliild    &  Sodh.   London. 
"        de  KotliKchild  Bros.,  l'nri». 
"        91.  A.  de  RalhBehild  Sc  Sons,  Frank- 
fort o\m. 
8.  M.  deHolhBchild,  Esq.,  Vienna. 

AND  THEIK  COKKESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    23     BROAD    STREET 

^eMr  York. 

Issue  Letters  of  Credit  for  Trarelers, 

On  SELIGMAN  BROTHERS.  London. 
SELIG.MAN  FREUKS  .S  ('IE,  Paris. 
SELHi.MAN  A  .■^TElTHEhVlBR,   Kriinklurt. 
ALSBERG  GOLDBERG,  AniBterdam. 
ALTMAN  &  STBTTIIIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America.                       ^         ,      ,n  ■           >,.« 
Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Eurore  and  CallfornlA. 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^ILLIAM    STREET, 

Cor.  Exchange  Place,  NKW  YORK. 

FOREION    BANKERS. 

BUY  AND  DRAW  BILLS  OF  E.XCHANGH, 
MAKE  CABLE  TRANSFERS,  ISSUE  THAVBL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLH 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hainbro  &  Son,  London. 


^avm  gtXovtflarjCB. 


J    &  J.  Stuart  &  Co., 

33  "NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &.    SMITH'S, 

BANKERS,  LONDON 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER     BANKING     COMPANY, 

BELFAST,  IRELAND; 
AND  ON  THE 

HATIONAIi     BANK    OF    SCOTI.4NI>, 

EDLNBUBGH     ANT)    BRANCHES; 

ALSO, 

AKLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,   PATON  &  CO., 

62    Trilllam    Street,    New   York. 

Accounts  and  Agency  of  Bi.nks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  E.\change  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF  LONDON 

BRITISH    LINEN    CO.     BANK,  LONDON     AND 

SCOTLAND.  


John  Munroe  &  Co., 

tto.  32  NaBsan  Street,  New  Yoi  k. 

JKo.  4    Post   omce   Square,  Boston. 

iMne  Circular  Letters  of  Credit  lorTrave.  r»' Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  ol  Re-payment, 

Bxcbanse   on  liOndon,  Paris,  Berlin 
and  Znrlcb. 

CBEDITS  OPENED  AND  PATMENTS  MABB  BY  CABLX. 

Paris  Honse— MUNROE   &.  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  TFIIitlAM  STREET,  NEW  YORK 

corhesponui:nts  of  the 

Xnternatioiiiil  Bank  of  London 

(Ijlnilted),    Loudon. 

Bessrs.  Jolin  Bercnberg,  Gossler  dc  Co. 

Hamburg. 

nessrs.  niarcuard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Ezotaange.  Cable  Transfers. 

Chas.    Unger  &  Co., 

BANKBRS    AND    BROKBRS, 

\       Members  of  the  New  York  Stock  Kxchange. 
Dealers  in  foreign  exchange,  GtovERNMBNT 

AND  OTUICU  INVESTMENT   BONDS. 

STKULING    hOANd   A  SPEClAL.Tr. 
64  Wall  St.  and   62   Greene  St.,  N.T. 

Buy  and  sell  on  commiBaton,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 

KxchauKO. 


Maitland,  Phelps  &  Co., 

BACKERS 

AKD 

COMMISSION    MERCHANTS, 

22    &   24   Exchanee   Place, 

New  York. 

bili.s  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  Arc,  <tc. 


Hajden    &    Dickinson, 

INVESTMENT    BANKER?, 
DENVER,    .    .    .    •    .  COLORADO. 

We  have  on  hand  and  for  sale  tirst-cluss  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investffrs  our 
RKA  Ij  MSTATE  liOANSon  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans* 
ferred  at  unco.  CX)rrcspondence  solicited.  Uigheat 
references  East  and  West. 


THE    >VESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 
Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  IA)AN8  UPON  IMHROVBD 
FARMS.  Interest  and  principal  paid  on  day  of  ma* 
turity  in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
ind  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WAttNB,  Vioe-Prest.i  L.  U.  PERIilNS,  Socretarj 
CHAS.  W.  GILLKTT.  Treas.;  N.  F.  HART.  Auditor 

Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

SOTHINO  8AFBB.  ALWAYS  PROMPTLY  PAID. 
-  '^'  SEND  FOR  PAMPHLET. 

inOORE, 
.  Indlaiiapolls,  Ind 


JOS.  A. 

'>4  East  Market  St. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTK. 


AX-EXANDER  BARINO. 

Member  N.  Y.  Stock  Eich'ge 


J.  Kennedy  Tod  &  Co. 

No.    63    ■SVILLtAM    STREET, 


63    ■SVILLtAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  In  pounds  sterling  &  dollars. 

Offer  luTestment  Securities. 

Buy  and  sell  bonds,  stocits  and  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEI.VI1,T,F.,  KVANS  *  CO.,  } -oNDON. 
C.  J.  IIAMBKO  A:  SON,  jl.URMU«. 

niAKCIIARD,  KBATSS  Si,  CO.,  Jp.  mrg. 
UOTTINGUEK  dc  CO.,  ji-Aitio. 


NORTH- 

W.E^TERN 

GUARANTEE 

LOAN 

COJtiPANT, 


Banklnc  House  ol  NKIJEB. 
Jk  CARPENTEU.  Truy.N.  Y. 
Established  l?5Si4.  ReorKanlied 
1S68.  Eastern  Hepn'sentativeg 
of  the  NORTIIWESTEUN 
GUARANTY  I>OAN  (O. 
of  Minneapcilis,  Minn.  Author- 
ized capital,  (f-^.two.ooo.  Paid  up 
capital,  ?200,0o0.  Real  Eslat« 
MortRaftes  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, neltinn  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6%  7%  8% 

The  American  Investment  Company,  of  Em- 

metsburir,  Iowa,  Incorporated  with  a  paid-up  capital 
of  S.'iUO.OtIO,  with  branches  at  Huron  .tnd  .vlltchell, 
Dakota,  ulTer  first  Mc.rtgaBe  Farm  Loans  III  Iowa, 
Minn..  Dakota,  and  Neb., both  Principal  anil  Inter- 
estGiiarnnleed.  Also  6  per  cent  DiiPunturc  Bonds 
(obligations  of  the  Company), " 


cured  by  Mortgage 


uompauy;,  ruunlDK  ID  years,  se- 
loans  deposited  with  the  Ncr- 
ranllle  Trust  Co.,  N.  V.    It  also  Issues  nemand 
Certificates  of  Deposit  at  5  per  cent  interest.    Write 
for  pamphlet  and  references 

ifoiiie  Oflice,  Emmctsbarn,  Iowa. 
E.  8.  Ormsby,  Fres.,  150   ^ag»nu  St.,  N.  «. 


Canadian  Bank   of  Commerce. 

Capital,  »a,0OO,ooo.       Subplub,  $2,100,000. 
J.   H.  GOADBY  &   B.  E.  WALKER, 

JOI    T    AGENTS, 
«  EXCHANGE  PIjACE,  NE^T  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSt'ERS,  ETC. 

HSUB   COMMEUCnAr,    CREDITS'    AYAILABLB 

IS  ALL  PARTS  OF  TUB  WORLD. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNETB  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COirmERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transpf.rs  and  Bills  of  Exchanqb  on 
Great  Britain  and  tub  Continent. 


KOCNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  "iiilrtlng.  New  York 

IiETTERS    OF    CREDIT    AND 

CIKClTIiAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  ilrawn  on  the  Union  Bank  of  London. 
Telepraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sut- 
Ject  to  check  at  slKht,  and  Interest  allowed  on  ba'- 
ances.  Government  and  other  bonds  and  InrestmeLt 
seoorltieB  bought  and  sold  ob  commission. 


SELECT  FIRST  MORTGAGES. 
On  Improving  We§tci  n  Property 

with  present  cash  value  treble  upwa  ds  of  I'Oan, 
affording  7  to  8  per  cent  income;  also  guaranteeld 
Business  Notes  of  established  merchants  of  Minne- 
apotof  AinnltiK  a  to  0  months,  abso.iitely  secure. 
affordimtVto  §  per  cent,  in  advance,  "^f"'-.'-"^"?; 
BanliofColnmcrco.  Minneapolis;  .  r,  San.  I  R.  Mac- 
Lean,  Banker,  43  bichant-e  I'lace,  New  York,  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 

"'s.™H.  BAKER,  Dealer  in  Real  Estate  and  Mort. 
ga«es.  Minneapolis.  Minn.  


^ttjctifltt  J>alcB. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  Ol  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND   SATURDAYS. 

ADRIAN   H.  MIJ1.1.ER   &  SOM, 

No.  12  PINE  STREET,  NEW  YORK. 

KQUITADT.E    BFIiniNO  I    ^^ 


IF  YOU  WANT  TO  BUY  OK  SKLL  ANY 
iBTSORCAI.I^SON  STOCKS  OH  BONDS 

write  to.  telein-aph  to,  send  lor,  or  call  on, 
il.  W.  KOSK.MlAl'.ll, 
54  Excbnnue  I'lace.  Nfjv  »  orif,       — 

rrelephone  caU  "  New  bl7."  ZZ       »»- 


April  8,  1886.] 


THE   CHKONICLF. 


m 


gaufeera  nxta  gygfeerg  iu  S^jcw  ^i>v%  ©itjj. 


JAMU  Whitilt,  h.  OBuam  oaklmt, 

MATNABD  C.  BTBI. 

IliNur  H.  Oi>i>OB,  WiuihlnKton,  D.  0. 

Wm.  II.  TKAVKKH,  Spoi.!!!!  Partner. 

Prince  &  Whitely, 

No.   64    BitOADWAV,    NKW     YOUK. 

RD 1  vr»    n»irxH  i  180  Fifth  Ave,  Now  York. 

Bnf  Aod  sell  on  oomnilsfllnn  ull  oluM*  of  UAllroad 
BeOttrttleitiiiRo  <}ruln  und  i'rovlslonn. 

PrlTsle  Telexrtii>h  wlrrx  m  I'hIlmielpbiB,  Wllmlnii- 
ton.  Baltlmure,  Wiuihluittun,  HrlUKeport,  Mew  Usven. 
BoMon  and  I'lttsburv. 

Gorham,  Turner  &  Co., 

KANKERS    AND    BKOKEKS, 

nilU  BnlldluK,  35  Wall  St.,  New  York 

Branch  Oflice  at  Everett  House.  Union  Square. 
ACSTIN  G.  G0KIIA.U.  ClIA.S.   W.  TUKNKR, 

C11A8.  C.  N0111.B.  Memliir  N.  Y. Stock Kxoh. 

J.   A."  Kohn  &  Co., 

BANKBKS    AND    IlKOKEKS. 
19  Broad  St.,  N.  V.,  Itlllla  Biilldlnc, 

Transact  a  Ueueral  liankln?  liuitinesg, 

Forolsn  Kxchanfie,  Bonds,  Btooks  and  Mlsoella- 
neous  securities  buuKht  and  sold  on  commission. 

Jn-ius  A.  Kohn,  Datib  ochs.    Mokitz  Orns, 
Memb.N.T.  stock  Bxch.  Memb.  N.Y.  Stock  Ex 


Hamilton  &  Bishop, 

BANKKUS    AND    nROKTCRS, 
No.  85  PINE    STREET.  NEW  TORK. 

(Membera  New  York  Stock  Exchange.) 

Aooountsof  Banks,  Bankers  and  others  reoelred. 

Interest  atlowed  on  balances.    A  strictly  CommlBalon 

Business  In  the  purchase  and  sale  of  stocks  and  bonds. 

PriTate  Teleirraph  Wire  to  Albany,  Troy,  SyraoQAe, 

Bocbester,  L'ticH,  Baffalo,  Cleveland  and  Chfcafio. 

Draw  on  City  Bank  of  London  in  amoants  to  salt. 

Bp  3Clal  atteciMon  k JTen  to  Securities  for  InTeatment. 


WM.  V.  CABOLIJI,  CHARLM  F.  COX 

Member  N.  T.  Stock  Ezehanco. 

Carolin  &  Cox, 

Bankers  Jc  Gommlaslon  Stock  Brokera 

No.  56  BROADWAY, 

Branch  OfSce.  315  Madison  At.,  cor.  42d  St.,  New  York 
Deposits  received  subject  to  check  at  sigbt,  and 
Interest  allowed  on  daily  balances.  Ail  Stocks  and 
Beourlties  dealt  in  at  the  New  York  Stock  Kxchanxe 
linnght  and  sold  on  Commission,  for  Cash  or  upon 
MMUln. 


Wauitos  H.  Brown.  Frid.  a.  Brown. 

HiBBXBT  P.  Brows. 

Walston  H.  Brown  &  Bros 

BAIVKERS, 

NO.  30  NASSAU  8TRKBT, 

VEVr  YORK. 


Rolston  &  Bass, 

Ko.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,     BONDS 

AND  mSCEIiliANEOUS  SECURITIES 

Correspondence  Solicited. 

Quotations  cbeerfullT  furnished 


Wm.  n.  Rolston. 


Member  N.  T.  stock  Excb'se. 
Member  Chicago  stock  Kxcta'ce. 


W.  Axxx.  BA8S,  Jr, 


Simon  Borg  &  Co., 

Wo.    17    NASSAU    ST.,    NEW    YORK. 

DBALBR3    IN  AU.  KINDS    OF 

Ballroad  and  Inrestment  Secnritlesi 

BOUTHERM    BKCtTRITIEg    A    SPECIALTT. 


John  uoward  Latham.    Frkdkrice  w.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BDILDINO, 

Ifo.  2  TVAI-I,  STREET,  NEW  YORK. 

Cltj,  Connty,  State,  Railroad,  District  of  Colambis 

Bonds  and  ForetKn  Kxcbange. 

Correspondence  Solicited. 

W.  H.  Goadby  &  Co., 

BANKEBB   AND   BROKER8, 

No.    34     BROAD     STREET, 
Neiv   York. 

CAL.DWEL.L,,  IFASHBVRN  & 
TO^VIXSEND, 

BANKERS    AND    BR0KKB8. 
No.    S      TPALI.     STREET. 

Transact  a  Bener!\l  Banking  Business,  Incluaing  the 
E""^^..'!;"''  Sale  of  all  Securities  dealt  In  at  the 
Mew  York  Stock  Uxchange. 

Intareat  allowed  en  deposit*  subject  to  sight  draft 
SlS*.*'-^^^'"-  Lawseno  C.  Wasu  ntm.N, 

Oau.  i.  xgmiHNO.  uwim  N.  y.  stock  Kxctu^m  ■ 


Taintor  &  Holt, 

BANKKRfl, 
No.  3  WALE,  STREET,  NEW  YORK. 

TRANSACT  a  OENKKAI,  IIANKINO  business. 

DKI'OSITS  received  and  l.NTKUKST  allowed  on 
balances. 

But  and  sell  QOVKHNMBNT,  MDNICIPAIj  and 
KAIl.KOAI>  Securities. 

Private  taloKrapb  wires  to  ProrlMBoeand  Boston. 

O.  K.  TAINTOB.  GBO.  U.  HOLT. 

O.  D.  l.limi.IlSR. 


IIIKAM  pnWlNO.  Cr.AKK  DUWINO.  F.T.BONTKCOU 

(Member  of  New  York  Stock  Exchanifo.) 

H.  Dewing  &  Son, 

BAIVKERS    A IV I)    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bonds  B,.uKht  and  S<ild  on  Commission 
Accounts  received  iinil  Interest  allowed  on  balances 
which  ulay  be  checked  for  at  sight. 
Iowa  Loan  4  Trust   Co.  «  per  cent   Debentures 
ought  and  sold. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  dc  19  Now  St.,  New  York 


Oilman,  Son  &  Co., 


No. 


BANKERS, 
«3    CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Oovernment  Bonds  and  Investment  Securl- 
Ues. 


John  H.   Davis  &  Co., 

BANKEBS   AND   BBOKEBS. 

Do  a  atrlctly  CommlHidon  Business  In 

STOCKS,  BONDS  and  GRAIN, 

With   Private  Wires  to  CHICAGO,   BALTI.MORB, 

PHILADBLPUIA  and  Intermediate  Points. 

No.    17    1VAI.I.    ST.,  NEW  YORK. 


J.   L,   Robertson, 

BOKO  AND  STOCK  BROKER, 

Dealer  In  InTestment  Secnrities, 

No.    7    NASSAU    STREET, 

(Ck>ntinental  National  Bank  Building), 

NeTV   York. 


dG  Co. 

BANKERS, 

No.      18     TY  A  L  L      STREET, 

New  York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bdj  and  Sell   Investment  Seenrltles. 

p.   O.    BOX   2,647. 
A.  M.  KIDDXB.     WATLAND  TRASK.    H.  J.  MORSI. 

W.  C.  Hill. 


BANKERS, 

8  Uroadwny,  cor.  ExcbaoKO  Place.  N.  F. 
Branch  Ofllrc,  -^tt  I<n  Salle  St..  Chicago, 

TRANSACT  A  OKNEHAI,  HANKING  BUSINKSS, 
INCLUDING  TllK  1>LU(  llASK  AND  SALK  OF 
STOCKS  AND  BONDS  K)K  CASH  OK  ON  MAR- 
GIN. BUY  AND  SKLI,  INVESTMKNT  SECURI- 
TIES. INTERKST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIGUT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MoLBLLAN. 

Reussn  Lkland. 


BANKERS, 
UNITED    BANK    BUII,DINO, 

TYall  Street,  corner  Broadnrajr. 

BT00K8,  BONDS  <t  OOUitEROIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  stock  Exchange.  Advance*  made  on 
bodiuH  psp«r  ana  otiier  seouritlef. 


Geo.   K.   Sistare's    Sons, 

16  A  18  Broad  Street,  New  York, 
131  South  Third  Street,  Fhilndelphia. 

Connected  by   Private  Wire  with  main  ufflca.  New 

York. 

DBALER8   IN 

first-class    inrVESTlWElVTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  marwln, 
all  securities  dealt  In  at  the  New  York  Stock  mi^ 
change.  ^^ 

Interest  allowed  on  dally  balance*. 

All  dep<,sltB  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  talacraa. 

Wood,  Huestis  &  Co., 

81    PINE    STREET.    NEW    YORK. 
BANKERS     AND      BROKERS. 

SirCCK8S0H8  TO 

^VOOD    A    DAVIS. 

P"  Execute  orders  in  ail  securities  listed  at  the  Ifaw 
\  ork  Stock  Kxirhiiiige.    For  Sale  : 

FlHST-<,'l,A98  llAILKOAII  FlHflT  MOKTOAOI    BOXIML 
OKORGE  C.  WOOD.  C.  U.  UUKSTIS.   L.  M.  SWAJ^ 

Simons  &  Chew, 

STOCK    BROKERS, 

3  EzchanKeConrtac63  BroadwayjN.Ti 

stocks,  Bonds  and  I".  S  Government  SeoulUM 
Uought  and  Sold  on  Commission.  . 

JAS.  D.  SIMONS,  BSTIBLT  CHIW. 

Member  N.  Y.  Stock  kxohange. 
Member  N.  Y.  Prodaoe  Rxehang^ 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaneons  Seenrltiea^ 

MILLS  BDILDING  (3d  Floor,) 


Rooms  25  A  28. 


!•; 


33  WALL,  STREKlP.,.) 
STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 

SBCURITIKS  OF  THE  CENTRAL   KK.  &  BAJ«K- 

INQ  CO.  OF  OBOKOIA  A   S1'F.CIALTY. 
Investors  wishing  to  buy  or  sell  are  invited  to  eaB 

or  correspond.  Prompt  and  personal  atteatloo  s1t«d 

to  all  orders. 


John  B.  Manning, 

BANKER    AND    BROKER. 

No.  14  Wall    Street,    New    York  Cltr» 

SOUTHERN    SECURITIES 

A   SPECIALTY. 
State.  Municipal  and  Hallway  Bonds  and  Conposa 
bought  and  sold  at  best  market  rates.    Inveatoraor 
dealers  wishing  to  buy  or  sell  are  Invited  to  commnal* 

catu  with  us. 
\1o,T^npr  of  thp  Now  Vrtrir  St^,Mr  FT(*r>anm. 


H.  B.  H0LLIN8.  F.  A.  YZN AOA.  FRAXK  C.  BOLUHI 

H.  B.  Hollins  &  Co., 

BANKERS   AND    BROKERS, 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  Office,  5  Vanderbllt  Ave.,  connected  by  1 1 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  A  Co.* 

and  HIU  A  Kennedy,  Philadelphia. 


Fred.    H.    Smith, 

BANKEB  &  BROKER^ 

No.  30  BROAD  ST.,  NE1¥  \'ORK. 

Twenty  years'  experience  In  Railroad  Bonda.  Far- 
tics  de»innK  to  buy  or  sell  Uncurrent  Bunda  wli. 
plea.se  cunimunicate. 

Stocka  bouKbt  in  Fractional  Ix>ts  or  otbenrlse. 
either  for  Cash  ur  on  Margin. 

F.  H.  Smith.  \  Members  Consolidated    Stock  and 

S.  W.  SuiTB.  (     Petroleum  Bxchanae.  New  York. 


Thompson   &    Richard^ 

B  A  N  K  H  R  8  , 

16  4c  18  Broad  8treet«  New  Yortc. 

(Next  door  to  the  Stock  Kxchanire.) 
Members  of  the  N.  Y.  Stock  and  PrnUuce  Exch*iic«s 
DejKjslta  received,  subject  to  check.  Interest  Al- 
lowed thereon.  Stocks,  bonds,  frraln,  provisions  acd 
petroleum  boQKht  and  sold  on  c^^mmlssion  for  cash 
or  on  maTKln.  Direct  tetCKraphlc  commnnlcatlOtt 
with  the  Cblcafto  Board  of  Trade. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  33  A    35  Nassau   St.,  New   York. 

Receive  deiwsiH  aud  consignments  of  Bullion. 

Deal  In  Investment  Securities  and  toreign  IDC- 
chango  and  invite  correspondence. 

Particular  attention  given  to  information  recaramc 
Investment  Securities. 


Howard  Lapsley  &  Co., 

BANKERS   AND  BROKERS, 
(Uortlmei  BoUdlng.)      No.  11  WTALIi  ST.,> 
New  York, 
PKITATB  WIBB  TO  BOSTOll.  _ 


if 


THE   CHRONICLE. 
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©atiajtliatt  anil  Wxtisn  'gvixiks  ixu&  %mihcvs. 


CANADIAIV. 


Bank  of  Montreal. 


OAPITAI.,    - 
BVRPIiUS,   - 


¥13,000,000,  Gold 
¥6,000,000,  Gold 


0.  F.  SMITHUtS,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

NSW  TORK  OFFIOB, 
Nos.  69  &  61  IFALIi  STREET. 

WALTBB  WATSON,  )  A  „ent8. 

Bw  and  iOll  Sterling  Kiohange,  Franca  and  Cable 
Tranafen;  grant  Commercial  and  Travelers'  Credits 
■Tallable  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in,  Cljioago  and  throughout  th^ 
Dominion  of  Canat^a 

Iiondon  Office,  No.  33  Abebnrcli  Lane. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $5,725,000  Paid  Up. 
Eeserre, $1,375,000 

President,  ANDREW  AliLAN,  Katl.      „, „ 

Vice-President,  ROBERT  ANDEBSON,  Esq 
HEAD  OFFICE,  MONTREAL. 

GEORGE  HAO0K,  General  Manager. 

i.  H.  PliUMMBB,  Assistant  General  Manager 
BANKERS: 
LONDON,  ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  otBces  of  the  bank  In  Caniida.  Every  description 
of  foreign  banking  business  undertaken, 
New  York  Agency,  No.  61  fVall  Street. 

HENRY  HAGOE.  )     ...„,„ 

JOHN  B.  HARRIS,  JK.,      1  Agents, 

AGENOY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TTAI-Ii    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIKCULAB  NOTES  Iss  ed  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  003I>1EK- 
CIAL.  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  &  BK.iZII.lAN  BANK 
Limited,  available  in  the  Brazils.  River  Plate,  &c. 

Bills  collected  and  other  banking  business  tranS' 
acted.  ■  " 


FOREIOSf. 


D.  A.  McTAVISH,  (  .„„„,. 
H.  STIKBMAN.       J  Agents. 


Imperial  Bank  of  Canada. 

OAPITAIi  (paldnp),  -    •    •  ^1, 600,000 
SURPLUS,    .......       ^480,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines,  Port  Coibome,  St.  Thomas,  Ingeraoi; 

Welland.  F'ergus,  Wood8tock,Wlnnioeg,  Man., 

Brandon,  Mnn.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London ;        I      *„a«*-i«i,j— v w. 

Lloyd's,  Barnetfs  &  Bos-    nf 51    o»    M^Jr^H, 
anqnei's  Bank.  limited,    |  "-^^fo  w.n  afJS?'^' ' 

«i  Lombard  Street.        I  ™  Wall  Street. 

Promptest  attention  paid  to  eol]ectionai)ayable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  dlaconnted  at 
the  Head  OfSce  on  reaaonable  terms,  and  proceeds 
remitted  by  draft  on  New  York, 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TOKONTO,    CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  oought  and  sold  at  CORRBNT  PRICES. 

COLLECTIONS   MADE.  "■»^'^''- 


FOREICN. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  18S5.) 
4  Tbreadneedle  St.,  liondon,  England 

Paid-up  Capital £1,800,000 

Reserve  Fund,     -    -    -    .    -  770,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
ntunerous  branches  of  the  bank  throughout  Australia 
and  New  Zealand. 
BlllB  negotiated  or  sent  for  eoUeotlon. 
Telegraphic  transfers  made. 
-Ji*'!?'""  "eelved  in  London  at  Interest  for  fixed 
ESJjPi??:.'"  t°^  transfer   to  the  colonies  on  t«rm« 
which  may  be  ascertained  on  application. 

PBIOBAUX  SblbY.  Beoretarj. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 

LONDOIV. 

Solicit  accounts  and  agencies  of  Banks,  Hallways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pui- 
chase  and  sale  of  Bonds,  Shares,  &c.,  Ac.  on 
the  Stock  Kxchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotitite  Railway,  State  and  City  Loans. 


FOREIOK. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BITII.DINGS 

LONDON,    ENftlAND. 


Capital   Paid    Up,  £971,360    Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  tnat- 
ter  of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Addreas-PATT,  London. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENfSTEIN  &  CO., 

AinSTERDAin,     .    ■    ■    ■    HOIiltAND. 

ESTABLISBBD   1861. 

Capita  fully  paid  up.7,20S,925  Guilders  ($2,881,576-) 
KeserveFund fll3,092.58Ji   "  ($365,837-) 

HEAD   OFFICE,    AffltSTERDAlTI. 

BBAIUCHES: 
Loudon— B.  W.  BLIJDENSTEIN  &  CO., 

No.  55  &  t>6  Threadneedle  St.,  E.  C 
Rotterdam— De  WissEL-en-EFFECTENBANE. 
Enscbede-B.  W.  BLIJDENSTEIN,  jK. 
Almeloo— LEDEBOER  &  CO. 

Transact  a  general  Banking  and  CommissiOD 
Business  In  Bills,  Stocks,  Shares,  Coupons,  <to, 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNACTH,  NACHOD  &  KUHNE 


THE 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NE^V  YORK  Agents,  J.  &  W.  Selignjau  &  Co. 

BOSTON  Con-esi)ond'ts,  Massachusetts  N.  Bk. 

Authorized  Capital,  -  -  -  $6,000,000 
Paid-up  Capital,  -  -  -  -  1,500,000 
Reserve  Fund,    ......    400,000 


Transact  a  general  basking  business.  Issue  Com- 
mercial credits  and  Billsof  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
stocks,  etc.,  executed  upon  the  most  favorable  terms. 

FRED'KF.  LOW,  tMnr,»,ro~ 

IGNATZ  BTBINHAKT,  f  Managers. 
P.  N.  LILIBNTHAL.'Cashler. 


L.  de  Steiger  &  Co., 

BANKERS. 

FRANKFORTON-MAIN,    C^EBMANT. 


Blake,  Boissevain  &  Co., 

LOXDOIW,    F»rOL,AKD. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  Arms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shores,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Bostox  Correspondents, 

BLiAKi:     BROTHERS    &    CO., 

18    TTall    Street,    New    York 

28    State   Street,    Boston,    ITIass. 

Hong  Kong  &  Shanghai 

BANKING   LCORPORATION. 

Paid-up  Capital *7,500,000 

Reserve  Fuiid 4,400,000 

Reserve  for  KquaHzation  of  Dividends. . .         400,000 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  SinRapore,  Saigon, 
Manila,  Hong  Kontr,  Foochow,  Amoy,  NiUKPO, 
Shanghai.  Hankow,  Vokohama,  Hiogo,  San  Francisco 
and  London. 
A,  M.  TOWNSEND,  Aaent,  47  William   St, 


MpJ^ci^l  %nvitst%ix^xxt$. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 
COLUMBUS  HOOKIKG  VALLEY  &  TOLEDO 
Common  Stock  and  Scrip. 
OHIO  CENTKAL  (RIVER  DIVISION), 
Bonds,  Certiflcates  and  Scrip. 
ST     JOSEPH    .k    GRAND    ISLAND    SCRIPS- 
KANSAS  &  NEBRASKA  Bonds  and  Scrip. 
BOUGHT    AND    SOLD    BY 

jr.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  VORK» 

AND 

SOS  IIIONTAGUB  ST.,  filROOK<LVM. 
CIAS    STOCKS 

AND 

GAS    SECVRIT[£S, 

Street  Railroad   Stocks   and   Boiid» 

ASD  ALL  KINDS   or 

BROOKLYjW   secvritubs 

DEALT    IN. 

8KH   GAS   QUOTATIONS   IN    THIS    fAPKU. 

Geo.  h.  Prentiss.  W.  d.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Bxoh. 

John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  MauhattanvUle  &  St.  Nicliolas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW,"  787. 


THE    NEM^    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th.  1878.) 

UNIFORM  COPIES.        SAVES   TIME. 

NO  WATER.     NO  BRUSH. 

ALWAYS  READY. 

E.  L.  FARGO,  Sole  Manufacturer, 

59  BEEKMAN  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  o! 
water,  brushes,  cloths,  &c.,  is  done  away  with— the 
book  is  ready  at  ali  times  to  copy  any  n  umber  of  let- 
ters at  once.  I'arties  using  same  pronounce  it  the 
very  thing  they  want;  the  copies  arc  clear,  distinct 
and  uniform. 

Price*  Reduced.     Send  for  Price  List'- 


AraiL  3,  1886.] 


THE   (IHKONICLE. 


%mhs  attfi  IJ^antLgyg  &xxt  of  |ltcw  ^avla. 


BANKS. 


l,onOWlCTtJ.HII.t„  HB.MOOkKDLIM.  A.W.HIU. 
Ktildent.  Cashier.  Vlcfl-Pre*^ 

TBB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Vttignatcd  DepotUory  of  the  Vniled  Slatet. 
Oapllal  and  Siirplns,  -    -  9300,000  00 

AcroMntfl  of  nttnk".  M*»rohftntB,  CorporatlonB  and 
In.r  .    -     ■  .  ■■  ■■■■ oicuod. 

<  -  and  remitted  for. 

\'  '  InTOHtment  of  Idle  and 

guj^  1  FKlirldiials. 

Ill  (.uc  active  ;uiii  Kruwifit:  city  money  Is  alwari  In 
demand.    Our  rates  rendonabte.    aire  oa  a  trial. 


8H»UMAK8..)iw«Tr,  Pres.  Josiailikwitt,  V.Ptw 

WII.LIAU  C.  COlUiWBLL,  ('Hshler. 

Bank  of  Buffalo, 

CAPITAL, $300,000 

BUFFALO,  N.  Y. 

Thla  bank  has  superior  faollltles  for  ra  lUiui  oollae- 
tlonaon  all  accessible  points  In  the  U;  Ited  States, 
Canada  and  Uuropa.  Liberal  terms  extended  to 
aooonnta  of  bankers  and  merchants. 

ComikSPOKUENTS.— New  York,  Netliial  8no«  s 
Laather  Bank:  Union  Bank  of  I>oni!cn. 


W.  T.  BuiCKWEix,  Pres't.     P.  A.  Wiley,  Cashier 

The  Bank  of  Durham, 

DUIillAIff,    N.    C, 

Pay  Speciiil  Atleution  to  Collections. 

Kins  r-CI.ASS    FACILITIES, 

New  York  Corresponderit.s.— The  .N'ationjil  Park  Bank 

and  Seventh  Wai-d  Natiouul  Bank. 


J.  O.  Fletcher,  j  8TATB   BANK,  I  C.  T.  Walker, 
President.     >  Incorporated  1875.  {        Cashier. 

German  National  Bank, 

LITTLE    KOCK,    ARKANSAS. 

Gapltml   (Paid  in)    -    -    -    -      $300,000 

Prompt  attention  Riven  to  all  business  In  onr  line. 

N.  Y.  COKRK8PONDEXTS.— ImoDrters'  A  Traders 

National  Bank  and  National  Bank  of  the  Republic 


a  B.  BuKBcrss,  Prest. 


A.  K.  WAI.EIB,  Cashier 


First  National  Bank, 

WlLitllNGTON,  N.  C. 

OoUeetlons  made  on  all  parts  of  the  United  States 


t,    MERCHANTS'    NATIONAL    BANE, 
I  RIGHinOND,    VIRGINIA, 

I      Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Gunk.  Cash.    Fred.  R,  Scott,  Vlce-Pres't 


TU09IAS    BRANCH   A,    CO., 

BANKKUS     AND     COMMISSION    MBBCHANTS. 

RICHMOND,  VIRGINIA. 

Circulars  and  information  on  fundinK  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
elgbth  per  cent  charucd  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  bought  and  sold. 


XEW    ENGLAND    BANKERS. 


I 


Brewster,  Cobb 

&  Estabrook, 

BANKBRS, 

Ro.    86     CONGRESS    STREET, 

BOSTON. 

ItKWBWRH    OF    TUB    NEW    YORK    AJSCD 
BOSTON   BTOCK   EX0HANOB8. 

AI.BO, 

D«aler«  In  mnnlelpal.  State,  Railroad 
and  United  State*  Bonds. 


Joshua  WiLBOtjii,         Charles  h.  Sheldon  Jb 
Benjamin  A.J  AOKHON,  Wiluah  Binnet,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKBRS 
i%    WEVBOSSET    S  T  R2B  B  T, 

PROVIDENCE,  R.  I. 

i>MU6n  In    Conunerotal  Paper,  QoTenunmt  rand 
b«r  anUclau  Bonds  and  Secorltlef  and  Forel«a 
'•xobange. 
Privat«  Telttgrapb  Wtr«  to  New  Tork  and  Boston 


Swan  &  Barrett, 

BANKRRS    AND    B  BO  KERB, 
180  iTIiddle  Street, 

ponri.AND,  mAiNE. 

■alers  In  Got.  <!,  County,  City  and  R»1I- 

roiii  k  Stocks,  *c. 

OKirubIs  Invt  :  iios  constantly  on  hand 


NEW    ENCiLANU   BANKERS. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  BxclianBe  Place,  KooM  No.  <, 

BOSTON,  MASS. 

MEMBER   or    BOSTON   HTOCK  HXOHANOB. 


PniLADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Phllnilelphln  and  New  Tork  Stock 

Kxchunues. 

Cable  Transfers,  Bills  of  Fixchange  uitf  Letters  of 

Credit. 


JOa.  M.  BBOIUAKIX.  KOBHRT  M.  JABHET, 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKBRS, 
No.    134    SOUTH    THIRD    STREET, 

PHILADEl.PniA. 


BAL.TI9IORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 

(Members  of  Baltimore  Stock  ExchaoKc), 

BALTIinORE. 

INVESTMENT  and  SOUTHERN  SBCUBITIBS  a 

specialty. 

Correspondence  solicited    and   Information    fnr- 
alsned. 
Ni  7.  Correspondents— McElm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     OENBBAL     DOMBSTIO     AND 
FOREIGN    BANKINO  BUSINESS. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  GoTernmentii,  Stocks 

and  luveatmeut  Securities, 

Oppoeira  8bco\d  St  ,      32  SOUTH  STREET, 
BALTIinORE,     ISD,, 

Have  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
bad  with  all  commercial  points  in  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
City  and  Ruilway  Securities.  Correspondence  so- 
licited. 


W^ESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  jzencral  banking;  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  Hats 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savinus,  SavinKs  X  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
OLETELAND,    OHIO. 

SPKCIAl.TIES: 
TOWN.  COUNTY  AND  CITV  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS. 

AND  STREET  RAlI-itOAJ)  SECURITIES 


ESTABLISHED   1871, 

P.   F.   Keleher  &  Co., 

SOS   OLIVE  STREET,   ST.   LOUIS, 

Dealers  In  IVestern  Secarltles. 

Defanlted  Bonds  of  Missouri,  Kansas  and  Illinois  s 
Specialty.  Oood  Investment  SeooiiUw,  paying  from 
four  to  eight  per  cent,  for  sale. 


George    Eustis    &  Co., 

BANKERS, 
CINCINNATI.    OHIO. 


jlpccial  fnvtstmtnta. 


Toledo  &  Ohio  Central 

RAILROAD 

OominON    AND    PREPERRED 

BOUGHT    AND    SOLD    BY 
T  O  BE  Y    &     KIRK, 

4  Broaa  Street,  New  Tork. 


Investment  Securities 

fiOUeUT    AND    SOLD. 

IV  ANTED  s 

Elizabeth  City  New  Bonds  and  Scrip. 

Rome  Watertown  A  OgdensburK  Ists  and  Ms. 

Oswexo  &  Rome  Ists. 

Bcloto  Valley  first  Mortgage  Bonds. 

Southern  Securities. 

ALBERT  E.  HAGHFIELD, 

No.  BH  Pine  Street. 


AV»i:.    C    IV  O YES, 

No.    21    NASSAU   STREET, 
DBALEK  IN 

CITY    RAILWAY    STOCKS, 

GS^^S    STOCKZS, 

TRUST    CO.'S    STOCKS, 

TEEEORAPU   STOCKS, 

Bank  Stocks,  Iiisuranco  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  Post  and  Daily  indicator. 

Atlanta  Sc  €Iiarlotte  A.  L.  R'jr  BondOa 
nemplils  &  Cbarlestou  RR.  Bouds. 
niempbis  Sc  Little  Itock  RIt.  Bonds. 
Carolina  Cent<^l  RR.  Bonds. 
North  Carolina  State  6s. 
Birmingham  C7tr,  Ala.,  7s.  _      . 

And  miscellaneous  Secarltles.         ' ' 

BOUOHT    AND    SOLD 

Br   R.    A.    LANCASTER    &    €0., 

4    IVall   Street. 


FOR  SALE— STOCKS  BY 

P.  Wintringhnm,  36  Pine  St.,  N.  Y. 

NnteTelephoneCall  ••2ajJohn." 
Shs.   BANKS.  IShs.  IlASK.w.    ,Shs.  CITYRR, 


10  America. 
13  Bowery. 
15  Central. 
10  Commercial. 
20  Fourth. 
25  Irvlni;. 
100  Madison  Sq. 


60  Manhattan.  34  Bl.  St.  *  F.  V. 
12  New  York.  1100  Cent.  Crosst. 
60  NInet'nth  W'd  100C.P..N.A  B.  R. 


70  Park. 
15  Republic 
7  St.  Nicholas. 
25  Third. 


lOD.D.B.B.AB. 
50  Second  Ave. 
»0 Third  Ave. 
100  Atlantic  Ave 


'ginHUchxl. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Uenry  W.  Smith  has  been  added  to  the  Pur- 
chasing? Committee  appointed  under  the  plan  of  re- 
organisation formulated  by  Messrs.  Frank  C.  HoUlna 
Chairman,  Calvin  S.  Brico  and  Clarence  Cary,  Com- 
mittee on  ReorBanizjition. 

Holders  of  the  securities  of  the  road  Interested  la 
settlins  the  property  wlthout.expenslve  delays  are 
requested  to  at  once  deposit  their  bonds  and  to  aflix 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  constituting  the  Purchas- 
ing Committee. 

FRANK  C.  HOLLINS  (H.  B.  nolllns  Sc  Co.) 
UKNKY  W.  S.MITH  (Mntual  Life  Ins.  Co.) 
WILLl.VM  A.  KKADIVermilyeACo.) 
CLARKNCt!  CARY  (Cnry  A  Whltrldge.) 

11  COPTHAU.  COITBT,  > 

LONDON,  E.  C,  1st  January,  1880.    ( 
WE  BEG  TO  ACttOAINT  TOV  THAT 

wohavethisday  commencedtocarryons  (sa- 
eriU  Banking  and  Commission  business  at  the  sliOTe 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  *  CO. 

MB.  H.  J.  DiLANOT  METER  wlU  sign  for  0«» 
firm  by  procuration. 

STANTON  BLAKB. 
A.  A.  H.  B0I8SBTAIN, 
r.  B    HI.AKH. 


NOTICE. 

.p^X?S.t7TotJM^'Sb.'SflSSS^r^/SiJ 


Ko'rB10S°BU8IN«»8  OF  HIS  MCBU^ 
TH  K  V&ERO  Y  0i.-'?HH  PBOVINCB  OIC  CP>" 
EMPIRE  OF   CUINA 

RUSSELL  &  CO., 

60  WaU  St.,  IT.  r. 


▼1 
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Stttjeyjest,  §ivi&m&Sf  Sec. 

q^HE    ISTEKEST  AND   DIVIDENDS 

-L  on  the  following  bonds  and  stocks  are  payable  at 
thebanklnshouseof  Messrs.  WINSLOW.  LANIER 
&  CO.,  corner  of  Nassau  and  Cedar  Streets,  New 
York  City,  on  and  after  April  1, 1886: 
Atlas  Engine  Works,  Indianapolis,  Indiana— 
C.nj;'n^it^H-X»  A^ayton  Railroad  Co.- 

First  Cons,lidated  MortBage  Ts. 

First  Ci,n8oll,1ated  Mortgage  Ks. 

First  Consolida  ed  Mortgage  Ss. 
Ck)luinbus  *  Uocklng  Valley  Ilailroad  Cc- 

First  Mortgage  7s. 
Dayton  &  Michigan  Railroad  (.0.- 

Tbird  Mortgage  is.    „  .,  „  ^  „„ 
Grand  Rapids  &   ndlana  Railroad  Co.- 

First  Mortgiige  S">^?'"'%°h%^,  l'^ 

First  Mortgage  Bx.  Land  Grant  7s. 
Grand  Haven,  Mich.— 

Funding  53. 
Indiana  Sta'e—  . 

Registered  Refunding  3}is. 
Indianapolis,  Indiana- 
School  5s.  .      „  „ 

Municinal  8s,  Series  Ha. 
Pittsburg  F?rt  Wayn-  &  Chicago  RaUway  Co.- 

First  .Mortgage  7s,  series  D. 

Second  Mortgage  <s,  series  K. 

Si'rf.^irDfvfdend  m  per  cent  Special  Stocl. . 
Stafford  'I'ownship,  Indiaua— 
School  7s. 

APRIL  2. 
Hamilton  County,  Indiana— 
Gravel  Koad  6s.    ^-^^^^  ^ 

Pittsburg  Fort  Wayne  *  Chicago  Railway  Co.— 
Qilaneriy  Dividend  IH  per  cent  Kegular  Stock. 
APRIL  10. 

Johnson  County,  Indiana- 
Gravel  Road  63. 

APRIL  H. 

White  County,  Indiana- 
Gravel  Road  65. 

Termillion County,  IndlanUr— 
County  63.  ^p^n^  ,5. 

Bath  County,  Kentucky- 
Compromise  78. 

Centre  Township,  Indiana- 
School  7s. 

Richland  Township,  Indiana- 
school  73.  ^pjuL16. 

White  County,  Indiana— 

Gravel  Road  6s.  ^pj^jj^^ 

Bedford.  Indiana- 
Municipal  6!«. 

Colfax,  Indiana- 
Municipal  83.  


^ittancial. 


^itt^ncial. 


LONG  ISIiAND  KAIIiHOAD  COMP'T. 
DIVIDKNI)  NO.  32. 
The  Board  of  Directors  have  this  day  declared  a 
nuarterly  dividend  of  ONE  Per  Cent  upon  the  capital 
?tock,   payable   May  1,  1886.     The  transfer  books 

close  April  10  and  re-open  May  3. 

April  1, 1886.  HKNRY  GRAVES,  Treasurer. 


'ginnnciixX. 


THE 

Union    Pacific   Railway 
Co.  Land  Grant  Bonds. 

Boston,  April  1, 188«. 
The  undersigned,  on  behalf  of  this  Company,  here- 
by offers  to  purchase,  on  or  before  June  SO,  1886,  any 
or  all  of  the  outstanding  issue  of  its  Land  Grant 
Seven  Per  Cent  Bonds  at  the  f,  llowing  prices,  at 
which  the  holder  realizes  only  three  per  cent  per 
annum  if  he  keeps  his  bonds  until  maturity  : 
Bonds  due  and  payable  April  1, 1887,  at  104,  flat,  ex- 
coupon,  and  interest  at  3  per  cent  from  April  I, 

bS  due  and  payable  Oct.  1, 1888,  at  100'^,  flat,  ex- 
coupon,  and  Interest  at  8  per  cunt  from  April  ., 

BOTd.^'dueand  payable  April  1,  1,'-S9,  at  111-40  tlat 
ex-coupon,  and  interest  at  3  per  cent  from  April  1, 

After   June  30,  1886,  the  following  prices  will  be 

C^lTdiV^r^'d  *ya£J^Xpril  1,  ias7,  at  103,  flixt  ex- 
c  UD  n,  and  interest  at  3  per  o-nt  from  April  1,  18-6. 

Bonds  due  and  payable  Oct  1, 188».  at  iOS>»,  flat,  ex- 
coupon,  and  interest  at  3  per  cent  from  April  1, 

Brad's  due  and  payable  April  1, 1f89  at  UQ-i.  ilat, 
ex-coupon,  and  interest  at  3  per  cent  from  April  1, 

Holders  are  requested.  In  making  tenders,  to  state 
SDCcltically  to  which  of  the  above-named  series  their 
bonds  belong,  and  sliould  address  their  offers  to  the 
undersigned  at  hiaotlice.  No. 41  Kquaable  Building, 
Boston  or  to  JAMES  M.  HAM,  Assistant  Treasurer. 
40  Wall  Street,^ew^ork.^^^^^^^p   Trea.urer. 

Louisville  New  Albany 
&  Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OF  1916, 
Coupons  Payable  April  and  October. 

Principal  and  Interest  payable  in  U.  S.  Gold  Coin. 

A   LIMITED   AMOUNT  FOB  SALE  AT   95  AND 

ACCRUED  INTEREST, 

From  January  1.  1886. 

The  right  to  advance  the  above  price  without 
further  notice  is  reserved. 

A1.1.EY,  DOWD    &    FIELD, 

-0    BROADWAY. 

JAMESON,  S:»IITH  &  COTTIXG, 

83    BROAD    STREET. 


THE  COMMITTEE   FOR  THE 
REORO.\NIZATIO.\ 


& 


OF  TUE 

Buffalo    New  York 
Philadelphia 

RAILROAD      COMPANX 

requests  holders  to  deposit  their  securities  and  u. 
sessment  at  once  with  the  Bank  of  New  York,  w.  B- 
A.,  48  Wall  St.,  New  York,  or  with  the  Fid.-iity  la- 
suranee  Trust  &  Safe  Deposit  Co.,  in  Ph  ladclphla. 

Plans  of  reorganization  are  obtainalile  from  tbe 
depositaries  and  from  the  undersigaed. 

CAlMi  SCIICRZ,  Chairman,  52  E,xchange  Place, 
Uo.im  l7,  .New  Vork.  

CLA  llENi:K  11.  CliARK,  SO  South  Third  Street, 
Plnladelpliia.  ,       „     ,    „   « 

CUAULK-  M.  FRY.  Bank  of  New  York,  N.  B. 
A.,4»  Wall  Street.  New  York. 

ISAAC    N.   SKLIG.UAN,    Mills   Building,  Sew 

T.  li."^  ADRIAN  THOMP,  62  Exchange  PlaM, 
Boom  17.  New  York.  ,„    „     ^  „, 

A.  MARCUS,  Secretary,  53  Exchange  Plane, 
Room  17,  New  York. 


Memphis  &    Charleston 

RAILROAD    COMPANY 

CENERAE  MORTGAGE 

SIX  PER  CENT  GOLD  BONDS, 

DUE    1924, 

Interest  January  and  July, 

FOR    SA'.E    BY 

CHAS.    M.    WHITNEY    &    CO., 

21    NASSAU    STREET. 


East  Tennessee  Virginia 
&  Georgia  RR.  Co. 

The  option  to  deposit  the  Consolidated  5  Per  Cent 
Bonds  of  the  Bast  Tennessee  Virginia  &  Georgia 
Railroad  Company  expired  on  March  IS. 

Of  the  entire  issue  of  $14,671,000,  bonds  to  the 
amount  of  tl4,074,00O  have  been  deposited. 

Notice:  is  herebt  given  that 
the  Central  Trust  Company  of  New  \  ork  will  re- 
ceive the  INCO.MK  liONDS  of  the  East  Tennessee 
Virginia  &  Georgia  Railroad  Company,  and  issue  its 
temporHry  re(:olpts  therefor,  on  and  after  liKlUAY, 
THE20TH  KKUltUAKY,  1888, 

The  assessment  of  fSO  per  bond  will  not  be  paya- 
ble until  the  committee  is  read v  to  deliver  the  sectir- 
Itles  of  the  new  company  on  the  completion  of  the 
reorganization.  F.  P.  OLCOTT, 

Chairman  3t  Committee, 


Real  Estate  Debentures : 

6  Per  Cent  Interest.  10  Years'  Time. 

A  first -class  security,  made  on  correct  principles 
by  some  of  the  best  mortgnge  companies  in  the  coun- 
try. Price,  par  and  accrued  Interest.  Pamphlet 
sent  on  application.  JOHN  ROCKWELL, 

20  Nassau  Street,  New  York. 


E.    S.   Bailey, 

6>3   PINE   STREET, 

DEAlilN'OS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Gash  paid  at  once  for  the  above  securities ;  or  they 
will  be  sold  CD  commission  at  seller's  option. 


Reed  &  Flagg, 

Buncan  Building,  Cor.  Nassau  &  Pine  Sts, 

ENTRANCE    No.   11    PINB   STREET, 
BROKERS    AND     DEAI.ER8 

IN 

B  O  IV  I>  g>. 

International 
Trust  Company, 

(INCORPORATED    1879.) 
45    miLK    ST.,    BOSTON. 

CAPITAL, $500,000 

SURPLUS, •    ■     125,000 

By  the  provisions  of  the  charter,  stockholders  are 
liable  for  an  additional  amount  equal  to  capital  stooa. 

Transact  a  General  Banking  Business 

Legal  Depository  for  Corporations,  Administrators 
Executors,  Trustees,  Guardians,  and  Courts  ot  l..aw 

INTEREST  ALLOWED  ON  DEPOSITS,  subject 
lo  check,  or  payable  at  specifled  dates. 

Trustees  under  llortgagea  of  Railroad  and  other 
Corporations,  and  KIscal  Agents  for  the  payment  ul 
Bonds,  foup<jns.  Dividends,  Ac. 

TRUST    DEPARTMENT, 


Galveston  Harrisburg  & 
San  Antonio  Railway, 

SECOND  MORTGAGE   7   PER   CENT 
GOLD  BONDS, 

DUE  1905. 

A  LIMITED  AMOUNT  FOB  SALE  BY 

I.     B.    NEWCOMBE     &      CO., 

NO.  6  BROAD  .STREET. 


Fifth  Avenue 
HOTEL, 

madison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Uelightf  Ul  I-'^|,tig°^cOCK,  DARLING  &  CO. 

JOaS  Q.  MOORB.     W.  K.  KITCHEN.      G.  B.  SCKUT 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
26    BROAD    STREET,    NEW    VOKK, 

BllANCQ  OFFICES  Connected  with 

?JwKllSt     N    Y.     I.  A.EVAN8S.0O.,  Boston. 
14  So   3d  St.,  I-hiik.   E.  L.  BUKWSTEK&CO.,  Chi^O 

141W  t  St ,  Wash-3.    HfBBABU&  K.vUMEK,llarUil 

Private  Wire  Connections. 

Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  8e^ 

ourtlies  on  New  York  Excliange-s.  also  Urain  ana 

""provisions  on  Chicago  Board  of  Trade^ 


H.  L.  Grant, 

Ho.    146    BROADIVAir, 

.     1,.^       ,     .  ,    KKW    YORK. 

CITt  BAILBOAD  STOCKS  &  BONDS 

BOUOBT   AND  SOLD. 
Bm  QaoUttona  of  City  BaUroadg  In  thli  paper. 


for  the  acceptance  of  trusts  created  by  Will  or  other 
wise,  and  the  care  and  management  of  property  ana 

estates. , 

DIRECTORS. 

WILLIAM  CLAFUN,         WILLIAM  WCRAFO, 
CHAKLES  MARSH,            JOHN  GOLUTUW^  Jj 
WILLIAM  A.  HASKELL,  PATRICK  A    COLL.N8, 
JOHN  C.  PAIGE,                  JOHN  M.  OltAlIAM, 
WILLIAM  T.  PARKER,    THO.MAS  F.  TISMPLB. 
WARRBN  B.  POTTER. 
JOHN  M.  GRAHAM,  Pres't. 
HENRT  L.  JETTETT,  Sec'y. 

R.  T.  Wilson  &  Co., 

BAKKEES  AND  COMMISSION  MERCHANTS 
%  ExcUanse  Court,  New  York. 


Spencer  Trask  &  Co., 
Bankers, 

Nos,  16  AND  18  Begad  Stekkt, 
Iransact  a  General  Banking  Busintsi 

Branch  Offices: 
iJonnecUd  by  PrivaU  Wiret. 
Philadelphia,  133  South  Third  Slreefc 
Albany,  N.  Y.,  65  State  Street.  , 

Providence,  R.  I.,  13  Westminster  SUP 
Saratoga  N.  Y.,  Grand  Union  Hotd. 


finmhi 
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CLEARING  HOUSE  RETURNS. 

For  the  week  under  review  the  exchanges  are  of  a  favorable 
character,  a  in  the  total  record  a  gain  over  the  returns  for 
March  20  of  |20,613,287.  While  at  some  points  there  is  a 
falling  off  from  the  figures  of  the  previous  weelr,  the  decline 
is  in  most  instances  slight,  and  generally  the  result  of  local  in- 
fluences— as,  for  example,  the  strike  on  the  Missouri  Pacific 
system,  which  has  effected  to  some  extent  all  the  cities  in  the 
Southern  c'ivision.  In  comparison  with  the  corresponding 
period  of  last  year  the  exhibit  is  exceedingly  satisfactory, 
there  being  an  excess  in  the  aggregate  of  45'4  per  cent,  in 
which  all  but  five  cities  participate,  New  York,  Lowell,  Bos- 
ton, Columbus  and  Detroit  leading  in  percentage  of  increase, 
while  the  only  important  decline  has  been  at  Peoria. 

As  showing  the  relation  the  present  year's  figures  bear  to 
those  for  previous  years,  we  have  prepared  the  following : 


We$k  Mar.  m. 

1888. 

t»t2.T26,3gi 
683,711,843 

1883. 

1884. 

1883. 

$848.36!t.l45 
437,169,555 

»(M»,42B,174 
elO,83i,70S 

tS29,835,797 
598,867,»8>l 

New  Yoric 

Otliers 

(250.015,091 

rai.193,500 

$239,093,409 

»2aO,787.S5a 

On  the  Boston  Stock  Exchange  the  week's  operations  reached 
190,548  shares  and  .$3,332,920  bonds,  against  31,020  shares  and 
$1,903,005  bonds  last  year. 


New  York 

SolM  o/— 
(St<>c;it<....«)karw.} 

(Cotton balei.) 

(.Orain. .  .tnuheU) 
IPetroimm-bbU.) 

Boston 

ProTldenoe... . . . 

Uutford 

New  Haven 

i'ortlaud 

Worcester  

SprliKfleld 

Lowell 


The  above  statement  shows  that,  contrasted  with  1884,  there 
is  an  increase  in  the  whole  country  of  11  per  cent,  while  com- 
parison with  1883  discloses  a  gain  of  13-6  per  cent.  Further- 
more, it  will  be  noticed  that  in  each  instance  the  cities  outside 
of  New  York  exhibit  a  fair  excess. 

New  York  Stock  Exchange  share  transactions  record  a  fur- 
ther increase  during  the  week,  and  cover  a  market  value  of 
«1T3,053,0(I0,  against  $105,403,000  for  the  week  of  1885.    The 
exchanges  at  New  York  arising  through  operations  other  than  I 
stock  exhibit  a  gain  of  49-1  per  cent. 


Total  N.  England 

Philadelphia.... 

Pittsburg . 

Baltimore 


Total  Diddle.. 

Chicago 

ClDClnnatt 

Milwaukee 

Detroit 

iDdlanapoHs  .... 

Cleveland 

Columbus 

Peoria 

Omaha...- 

Denver* 


Total  Western.. 

St.  LoDls 

St.  Joseph 

New  Orleans 

LoniBvllIe 

Kansas  Clt7 

Memphis 

Qalveston* 


Tots]  Sonthem.. 
ten  Francisco 

ToUIall 

OaUlde  New  York 


Wttk  EnMnt  Xarch  27. 


1888. 


1633,711,343 

(2,887,764) 

(490,400; 
(30,1123.01)0) 
(86,342,000) 

173,30.3.999 
3,748,500 

l,414,9a8 
677,814 

7->9.ooa 

730,627 
708,085 
425,988 


182.005,853 

153,707,403 
6,993,178 

lfl,7J9,7«3 


t71, 480,359 

142,203.002 
8.072,700 
8,319,112 
2,779,873 
1.022,151 
1,816.862 
1,778,367 
6*1,721 
2,413,176 
8,313.135 


(64,031.763 

(13.050,486 
730.267 
8,072,852 
3,832,658 
4,038,234 
1,495.848 
1,178,665 


(31,019,845 
(10,497,231 


(942,726.394 


(269,016,031 


1885. 


Per  Cent. 


(437,109,556       ■f66'4 


fVcek  EnMni  Mar.  M'. 


1888. 


(1,7*8,980) 

(267,300) 

(39,472,000) 

(52,488.000) 

(62,880,628 
2,994,500 
1,247,066 
793,015 
704,932 
562.155 
698,110 
275,775 


169,858.211 

(42,872,783 

6,502,255 

11,863,585 


(61,228,623 

(33,771.613 
7,266,230 
2,792, 404 
2,03  i,  199 
1,080,540 
1,423.256 
1,191,740 
745,838 
2,174,548 


(52,428,196 

(13,879,517 
699,790 
8,788,946 
3.471,132 
3,218,384 
1,504,250 


(29,430,049 
(8,843,482 


(64H.383,145 


(811.193.590 


f-(-48-7) 

(+83-6) 

(-88) 

(-30-8) 

-(•89-1 
-I-25-1 
-1-159 
-1-10-4 
-W7 
-l-Sl-6 
+  18-4 
-^54■5 


+370 

-(-25-3 
+7-5 
-9-2 


-1-16-7 

+250 
+Ul 
+18-9 
+86-8 
-0-8 
+27-6 
+-49-2 
-16-2 
+11-0 


+22-1 

— 4-8 

+4-4 
+19-3 

+4-7 
+26-5 

-8-2 


+5-4 
+2r3 


(663,148,0)« 

(2,400,138; 

(854,600 

(28,875,000, 

(34,845,000 

(*5.328.:)26 

4,025.800 

1.8(J«.85.. 

1,088,618 

861.625 

799,875 

726,1110 

430,8.;2 


(84,815,953 

(69.186,727 
«,7Sl,7ti6 
11,837.832 


(77,896,286 

+260 

(41.550.637 

+18-0 

»,088.;60 

+  1»'0 

2,960.72.1 

-2-2 

8,893,664 

+38-4 

l,044.7»t 

-8-6 

8,048.111 

+18-1 

1,681,889 

878,14 

8,083.487 

3,958,508 


(64.t'69,988 

(12,551,869 
723,28: 
7,061.070 
4,187.678 
4,677.746 
1.047,804 
1,361,707 


+45-4 


+22-6 


(31.999.643 
(10,483.338 
(»22,J^I3.I07 
(^9,9t<6'.U21 


PfOMU 

fsri 

(+««-4) 

'+ias-n 
(-H-1) 

<-361) 

-rS8-0 

+10-6 

+25-8 

+01 

-6-B 

+21-8 

+8-7 

+10 


+30-1 

+SICO 

+4-8 

-10^ 


+8»S 
-10-5 
+71-3 


+17< 

-81 

+9-7 

+1»» 

+i-a 

-M4-« 

-Hiro 


+7-7 
+1B-9 
+41-» 


+2!i'a 


*  Not  Included  in  total. 

For  the  five  days  ending  with  this  (Friday)  evening,  the  ex- 
changes, as  received  by  telegraph,  record  a  decline  from  the 
previous  five  days  in  the  total  of  |34,373,427.  In  comparison 
with  the  corresponding  period  of  1885  there  is  an  increase  ia 
the  whole  country  of  36'1  per  cent,  while  outside  of  New  York 
the  gain  reaches  24'2  per  cent.  The  figures  for  Boston,  Phila- 
delphia, Baltimore  and  New  Orleans  last  year  embrace  only 
four  days.  Good  Friday  having  fallen  in  the  week. 


New  York 

Saia  of  stock  (skt.) 

Boston. 

Pblladelphla..  , 

Baitlnora 

Chleaco 

St.  Loots 

New  Orleans... 


Total. ...„ 

Balanoe.  Conairr* 

ToMlall 

Owtntrtw  N»w  York 


Five  Dav  BiuUng   ApHl  2. 

1886. 

1885. 

Percent. 

(S82,382.78S 

(375,593.574 

-M17 

(1.580.000) 

(638.677) 

(+186  8) 

84.047.960 

46,480,005 

+89-7 

43.75 1.600 

81,048,964 

■HO-0 

8.963.388 

8.207,90» 

+7^ 

38,I29,"00 

84,880,180 

+10-4 

10.648.60S 

11,600.800 

-0-1 

6.781,668 

4.793,700 

+20^e 

(70«,475.836 

(518,383,43. 

-hsia 

48.268.880 

40,640.443 

+18-8 

(752.742.217 

♦663.003374 

+36-1 
+242 

f  220  379.4211 

(IT7.4IU.S00 

S  D'vs  Bnd't  If  or.  M . 


1880. 

(68a,7«iy8»4 
(8,SM,S0  4 
ei,I49.30-i 
45,459.00:< 

0351.18- 
85,470.(XXl 
10,i-83,4«) 

0,808,937 

1731.782.191 


PerOtKt 

+52-4 
(-f«7  7) 
+38-« 
+SS-8 
-7-7 

+»;•« 

-8-3 
+1S-4 

+4T« 

_t6J 

+  414 


vaiMttjUfH 


riir? 


*  jfiaumaied  on  tue  uaalsof  tun  ituA  weeUj  retonu. 
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THE  FINANCIAL  SITUATION. 

There  has  been  no  material  change  in  money  the  past 
week.  As  far  as  represented  by  bankers'  balances  the  ex- 
treme rates  have  been  1^  and  5  per  cent ;  very  little, 
however,  has  been  put  out  at  either  extreme,  the  average 
being  about  3  per  cent.  In  commercial  paper  the  conditions 
are  as  last  reported  ;  our  city  banks  are  practically  out 
of  the  market,  but  Eastern  institutions  having  money  on 
deposit  here  are  employing  it  by  investing  in  the  choicest 
class  of  paper  ofiered.  Call  loans  at  bank  have  been 
made  at  3  per  cent  and  a  few  at  a  little  better  rates. 

Last  Saturday's  return  of  our  Clearing  House  banks 
reflected  a  liquidation  of  loans,  caused  in  good  part  by  the 
declining  reserves,  through  the  movement  of  gold  to 
Europe  and  of  currency  and  specie  to  the  West,  added  to  the 
small  gain  in  the  Treasury  holdings.  These  movements  re- 
sulted in  a  loss  of  about  1 1  millions  in  deposits  and  of 
$7,408,800  in  cash,  bringing  the  surplus  reserves  down  to 
$12,797,150,  almost  the  wnole  of  which  is  now  carried  by 
four  banks,  the  others  being  either  below  or  not  far  from 
the  limit  of  25  per  cent.  Yet  notwithstanding  these  changes 
and  conditions  the  outlook  at  the  moment  is,  an  easier  mar- 
ket for  money  in  the  near  future  if  gold  skipments  are  not 
renewed.  This  prospect  is  due  to  a  check  as  the  week 
closes  in  the  outflow  of  currency  to  the  west,  and  to  the 
large  disbursements  of  the  Treasury  beginning  with 
Thursday  the  first  of  April,  the  latter  being  $7,377,508 
for  the  quarterly  interest  on  the  four  per  cents  and 
$10,000,000  for  the  third  bond  call  of  this  year,  which 
matured  on  that  day.  Should  there  be  any  return 
flow  of  the  currency  which  has  lately  been  sent  to 
the  interior,  of  course  that  would  tend  in  the  same  direc- 
tion; but  in  that  matter  very  much  depends  upon  the 
development  of  business  activity  in  the  sections  to  which 
it  has  gone.  The  Government  disbursements  will  not  be 
apparent  in  this  week's  bank  exhibit,  as  they  began  so  late 
in  the  week,  but  the  exhibit  will  be  made  up  on  rising 
averages. 

Discounts  of  60-day  to  3  months  bills  in  London  are 
now  quoted  at  1^  per  cent,  the  unsettled  political  and 
financial  situation  there  serving  to  keep  business  and 
speculation  almost  at  a  standstill.  Both  domestic  and 
foreign  politics  are  causing  no  little  embarrassment.  The 
long  negotiations  and  disputes  with  regard  to  a  settle- 
ment of  the  difierences  in  southwestern  Europe  have  given 
afEairs  a  somewhat  warlike  appearance  within  a  few  days, 
But  of  more  intimate  concern  to  Great  Britain  are  her 
own  domestic  questions  which  threaten  to  divide  and 
disturb  her  so  greatly  during  the  next  few  months,  a 
new  and  very  exciting  election  appearing  to  be  almost  a 
necessity  now.  Of  course  England's  trade  cannot  prosper 
under  such  circumstances.  These  conditions  also  may 
together  have  considerable  influence  upon  our  affairs,  for 
the  industrial  depression  in  Great  Britain  has  already 
been  a  serious  injury  to  our  cotton  trade,  while  war  in 
Europe  would  introduce  wider  uncertainties  still ;  and 
yet  for  the  time  being,  after  the  first  shock  was  passed, 
we  cannot  see  that  the  net  result  of  a  European  war  to  our 
industries  would  be  harmful;  certainly  the  demand  for  our 
products   other  than  cotton  could  not  fail  to  be  increased. 

The  tendency  of  the  foreigo  exchange  market  has 
been  slightly  downward  all  the  week,  although  some  of 
the  bankers  advanced  their  posted  rates  on  Tuesday  ; 
but  there  seemed  to  be  very  little  justification  for  the 
movement  and  the  rates  were  reduced  on  the  following 
day.  A  better  supply  of  bills  from  various  sources  is  the 
present  report.  Bankers  have  been  drawing  against 
arbitrage  transactions  ;  commercial  drafts  against  cotton 


and  breadslulls  have  been  more  freely  offered  ;  while  a 
noticeable  fact  is  that  bills  which  were  originally  bought 
for  investment  through  fear  that  our  currency  would 
be  deranged  by  forced  silver  payments  on  the 
part  of  the  Government,  are  now  being  marketed, 
and  there  is  no  disposition  shown  to  renew  pur- 
chases of  sterling  for  the  same  purpose.  If  it  were 
not  for  this  latter  fact  and  the  uncertainty  as  to 
the  supply  of  bills  that  source  may  afford,  the  present 
decline  in  exchange  could  hardly  be  more  than  tempo 
rary.  This  is  plainly  evident  from  an  examination  of  the 
current  foreign  trade  movement,  interpreted  in  the  light 
of  past  facts.  The  Bureau  of  Statistics  has  this  week 
issued  Its  statement  for  February,  by  which  it  appears 
that  there  was  that  month  on  the  merchandise  movement 
a  balance  against  us  of  $4,719,000,  there  being  only  one 
other  February  since  1879  (in  1882  when  the  adverse 
balance  was  $2,220,000),  when  the  month's  trade  state- 
ment was  not  favorable.  Below  we  give  the  record  for 
the  first  two  months  for  eight  years. 

FOBBION  TRADE  MOVEMENT  OF  THE  CNITED  STATES— (OOOs  omittel). 


MKBCHANDI8E. 

Gold. 

SILTBR. 

Ttar. 

Exports,  Imports- 

Excess 
of  Ex- 
ports. 

Im- 
ports. 

Ex- 
port). 

Exctts 

of 
Imports. 

Ex- 
ports. 

-„       IBXMM 

pol.l"'-'- 
j  ports. 

»            » 
1,318'        598 
1,888         322 

i8r9. 

Jan 

Feb 

*              $ 

59,409     33,515 
64,829     35,374 

i 

25.894 
29,435 

$ 

275 
137 

512 

t 
348 
115 

561 

t 

+71 
82 

1 

1,911 
2.210 

Total... 

124,238     68,88955,349 

+49 

3,20l|     3,201 

920            I 

1 

408           1 

35           < 

1880. 

Jan 

Feb 

1 
66,997!    55.208  11,789 
59,957|    55,M8^    4,309 

795 
486 

226 
150 

589 
815 

1,192         789 
1,120|     1,085 

Total... 

l!i6,9M  110,856  16,098 

1,280 

376 

884 

2,312     1,874 

1,377]        951 
1,728:        968 

438           { 

1881. 

Jan 

Feb.  .. 

) 
74,079     45,285  28,794 
67,734     4»,780  19,974 

141,813     93,04548,788 

4,740 
679 

5,319 

SO 
271 

4,710 
308 

428 

770           1 

Total... 

301 

5,018'    3,103  i    1,907 

1,196            1 

1882. 
Jan 

Feb 

64,021     56,9511     7,965 
56,807     58,827  *2,220 

121,528  115,783     5.745 

1,134 
489 

1,803 

102 
7,«31 

7,333 

1               1 

1,032'    2,182         534 

*6,762      1.552!        631 

1,848 
921 

Total .. . 

+3,730     3,734:    1,165 

2,569 

1883. 

Jan 

Feb 

80,880     56,97]'33,409 
66,855     56,30l|lO,554 

1,310 
291 

34 
746 

1.276'    2,518         895     1,623           j 
+455:    1,424;        988!        438 

Total... 

147,235  1 1 3,272, 33,983 

1,601 

780 

821 

3,942 

2,314 
2,849 

l,88lj    2,061 

1884. 

Jan 

Feb 

73,990'    54,31^19,679 
61,247     54.711:    6.636 

525 

422 

947 

154 
3,411 

3,565 

1,446 
1,838 

371 

+2,989 

+2,018 

1,163 
878 

1,151 
1.473 

Tot«l... 

135,237,109.022 

26,215 

4,883 

2,039 

2,624 

1889. 

Jan 

Feb 

80.633 
53,940 

42,221 

42,028 

38,312 
11,912 

2,075 

629     2,229 
252     2,507 

1 
l,093i     1,138 
1,004 1     1,503 

ToUl... 

134,473 

84.249 

50,224 

3,903 

1,701 
086 

3,082 

2,582 
5.654 

881  j    4,738 

2,097;    2,039 

1886. 

Jan 

Fob 

57,9S3 
51,961 

47,409 
56.883 

10,574 
♦4,710 

+870     2,907     1,023     1,884 
+4,688     1.992     1,147         845 

Total... 

109,947 

104.092 

3,R55i 

2.692 

8.236 

+5,514 

4.89U 

2,170 

2,729 

*  Excess  of  imports.  t  Excess  of  exports. 

Of  course  the  trade  of  February  is  no  longer  an  influ- 
ence on  the  exchange  market,  but  there  seems  no  reason 
for  supposing  that  it  does  not  foreshadow  the  condition 
during  subsequent  months.  That  being  the  case,  more 
gold  would  necessarily  go  out  during  April  and  May, 
other  circumstances  beiag  such  as  ordinarily  prevail. 
This  brings  up  the  question  as  to  the  supply  and  effect  of 
bills  which  may  come  on  the  market  from  those  who  origin  - 
ally  bought  for  investment.  On  that  point  all  that  can 
be  said  is  that  for  the  four  months  ending  with  the 
first  of  February  the  merchandise  balance  (including 
silver  as  merchandise)  was  $72,774,703,  so  that  after 
deducting  the  net  import  of  gold  in  the  same  four  months 
(8J  millions)  there  would  appear  to  be  a  considerable 
fund  to  draw  from  if  the  holders  are  so  disposed. 

We  only  have  in  these  recurring  peculiarities  of  the 
foreign  exchange  market  constant  suggestion  of  the  dis- 
turbance in  the  mon  )y  currents  the  issue  of  silver  dollars 
has  caused.  Whil  our  exports  continuad  large  and  the 
balance  in  our    fav     large,  foreign   exchange  (instead  of 
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reflecting  tbftt  condition  by  ruling  low)  kept  up  just  about 
the  specie  exporting  point,  and  finally  in  January  gold 
began  to  go  out ;  while  now  that  these  conditions  are 
reversed  and  the  trade  balance  is  running  decidedly  against 
us,  foreign  exchange  drops  below  the  export  figure.  The 
secret  lies  wholly  in  the  Government  operations  and  its 
changed  position.  So  long  as  any  fear  remained  about 
the  ability  of  the  Treasury  to  hold  on  in  the  course  it  had 
begun,  e.xchange  for  investment  was  in  demand,  and  that 
demand  has  lessoned  as  the  fear  has  lessened.  Now 
that  several  bond  payments  have  been  made,  and  still  the 
flow  of  the  diilerent  kinds  of  currency  into  the  Treasury 
is  undisturbed  and  in  fact  the  gold  balance  held  there  i^ 
increasing,  bankers  as  we  see  are  beginning  to  report  a 
marketing  of  the  bills  which  cover  these  old  investments- 
The  Treasury  statements  issued  with  the  first  of  April  are 
the  most  satisfactory  exhibits  we  have  yet  had.  It  seems 
that  the  net  gold  on  hand  has  increased  about  7  millions 
during  March  and  on  April  1  reached  151^  million  dollars, 
against  136  million  dollars  on  the  first  of  February  when 
the  first  bond  call  of  this  year  matured.  We  bring  for 
ward  our  usual  table  which  affords  the  explanation  for 
these  results,  or  we  might  say  marks  the  road  by  which 
they  have  been  reached. 

MONTIILT  KEOEtPTS  OP  CUSTOMS  DUTIES  AT  NEW  YORK. 


PAYMEST8  MADE  IN— 

lees-se. 

ffoW.           j 

V.  S.  XoUt. 

Oold  Oertlflcates 

saver  Certifc'a. 

Amount. 

P.  a.; 

i  mount. 

P.  ct! 

AmounU 

P.  Ct 

Amoitnt. 

P.  a. 

1889. 

« 

t 

1 

* 

9 

Januarr...' 

119.000 

1-2 

S.l!56,000 

81-6  i 

2,739,000 

26-6 

4.179,000      40-6 

February.. 

84.000 

0-8 

3.6b7,000 

85-4 

8,201,000 

31-5 

3,378,0001     32-3 

March 

77.000 

0'7 

8,821,000 

25-0 

4,488,000    39-8 

3.888,000      84-5 

Aprtl 

90.000 

0-9 

1,048,000 

19-5  1 

3,813,000    38-3 

4,120,000      41-3 

May 

60.000 

0-7 

1,780,000 

18-8 

4,087,000    42-9 

3,665,000      3;-6 

Jane 

8e,Cll0 

0-7 

3.211.000|  33-3  1 

8,138,000    82-5 

3,210,000 

333 

July 

93,000 

0-8  , 

5.508.000 

46-6 

3,408,000    28-8 

8,790,000 

23-8 

AMOst .... 

86.000 

0-6 

4.848.000 

38-2 

6,017,000'  47-4 

1,716,000 

130 

September. 

81,000 

0-7 

3.139,000 

25-8  1 

7,718,000 

8.T4 

1,190.000 

9-8 

October. . . 

86.000 

0-8 

1.811.C00 

18-8  i 

7.623.000 

70-8 

1,216,000 

11-3 

November. 

80.600 

O'S 

2.478,000 

28-5 

4.968.000 

.Wl 

1,173,000 

135 

December.. 

1S80. 
January 

71,000 

0-7  1 

2,468,0001  24-9 

6.025,000 

600 

1,337,000 

13-5 

65.B00 

0-6 

3,301,000    311 

3,821,000 

03-5 

1,614.000 

14-8 

February  . . 

49.000 

0-4  [ 

5,537,000    47-4 

3.063.000 

48-4 

1.027,000 

8-8 

March 

71,S0O 

on  ' 

7.261,000    38-4 

3,i>78,000 

31-5 

1,161000 

0-2 

The  labor  troubles  so  general  throughout  the  country 
have  in  some  important  districts  assumed  somewhat 
quieter  and  more  settled  conditions  during  the  week 
On  the  Southwestern  system  of  railroads  the  strike  wa^ 
supposed  to  have  been  wholly  closed  on  Thursday,  but 
now  there  seems  to  be  a  hitch  in  the  settlement,  and  the 
employees  refuse  as  yet  to  go  to  work  again,  not  being 
guided  by  the  wiser  counsels  of  the  superior  officers  of 
the  organization  with  which  they  were  connected.  As 
we  explained  last  week,  the  strike  was  obviously  an  error 
the  men  having  no  grievance  for  a  basis  ;  to  prolong  it  or 
to  extend  it,  as  some  of  the  hot-headed  leaders  still  pro. 
pose,  is  mere  evidence  of  desperation  sure  to  end  quickly 
in  a  most  embarrassing  retreat.  Mr.  Powderly, 
"  Grand  Master  Workman,"  was  wise  enough  to  see 
this,  so  he  opened  the  way  gracefully  to  retire, 
but  because  the  men  who  have  been  injuring  the 
property  of  the  railroad  will  not  be  taken  back  the  others 
refuse  to  go  to  work.  They  will  have  to  yield  in  the  end, 
however,  for  such  a  movement  can  have  no  result  but  loss 
and  failure.  On  the  other  band,  at  Uohoes,  where  8.000 
men  left  their  work  for  a  specific  object,  it  is  now  reported 
that  they  attained  what  they  sought  and  the  factories 
started  up  on  Thursday,  having  granted  a  12  per  cent 
advance  in  the  wages  of  the  operatives.  In  most  other 
sections  there  is  but  little  change  in  the  situation.  Yet 
these  instances  ought  to  serve  to  illustrate  what  can  and 
what  cannot  be  done.  On  a  small  scale,  "  a  boycott,"  as  it 
is  called  (the  principle  at  issue  on  the  (Jould  system  of 
roads),  can  succeed,  simply  because  the  party  attacked  is 


weak  and  isolated  ;  but  let  the  enforcement  of  that  idea 
be  attempted  where  the  public  can  bring  its  influence  to 
bear,  and  it  has  no  chance  of  succesa  and  ought  not  to  hare- 
It  ia  not  only  a  mean  weapon,  but  it  is,  aa  we  have  said,  only 
available  against  the  weakest  employers,  thoae  whom  of 
all  others  it  ia  the  interest  of  labor  to  encourage  and  pro- 
tect, for  it  is  through  this  class  alone  that  all  employeea 
who  would  be  employers  must  reach  the  higher  and 
stronger  position. 

A  matter  that  is  for  the  moment  exercising  an  onset, 
tling  effect,  is  the  lack  of  harmony  among  our  Western 
railroad  managers,  more  particularly  those  having  lines 
between  Chicago  and  Omaha  and  Chicago  and  St.  Paul' 
Minor  differences  have  occurred  from  time  to  time  giving 
evidence  of  a  good  deal  of  friction,  but  they  have  usually 
been  adjusted  before  any  serious  harm  had  been  done. 
Last  week  the  dissolution  of  the  Northwestern  Traffic 
Association,  to  take  effect  April  1,  because  of  the  inability 
of  the  roads  to  reach  an  agreement  on  a  certain  point  in 
dispute,  was  announced  and  was  hardly  to  be  regarded  as 
a  favorable  sign.  But  it  was  supposed  that  this  would 
not  result  in  a  break  in  rates.  Indeed,  a  meeting  of  mana- 
gers was  held  to  avoid  such  a  result,  and  it  was  thought 
that  for  a  week  at  least  that  object  bad  been 
attained,  when  suddenly  on  Thursday  came  the  news  that 
rates  of  freight'  were  down  to  10  cents  per  100  lbs. 
between  Chicago  and  St.  Paul  and  points  beyond  in 
Montana  and  Idaho  on  first,  second  and  third-class  busi- 
ness, and  to  8  cents  on  fourth  and  fifth  class,  said  to  be  a 
reduction  of  from  7  to  50  cents,  depending  upon  the  class. 
This  is  certainly  a  bold  and  decisive  move  and  looks  as  if 
it  had  been  made  with  the  idea  of  bringing  patters  to  an 
issue  at  once,  and  avoid  a  long  period  of  disturbance. 

Of  course,  the  trouble  grows  out  of  the  multiplication 
of  roads  in  that  section  of  the  country,  and  the  consequent 
increase  of  competition.  It  may  therefore  not 
be  so  easy  of  adjustment,  and  yet  we  think  that 
the  experience  of  our  Eastern  managers  on  that 
point  will  not  be  entirely  lost  on  Western  men. 
Another  illustration  of  the  effects  of  the  multiplication  of 
new  lines,  as  we  have  once  before  stated,  is  seen  in  the 
present  Trans-Continental  conflict,  and  here  rates  have  got 
down  to  a  figure  which  makes  the  reports  that  an  early 
settlement  is  imminent  seem  exceedingly  probable.  We  do 
not  see  how  the  roads  could  go  further  in  their  efforts  to 
secure  passengers,  except  by  offering  to  pay  them  for  the 
privilege  of  being  conveyed  over  their  lines.  The  man- 
agers of  the  different  companies  appear  to  be  heartily  siek 
of  the  fight,  and  it  is  understood  that  concessions  by  all 
interests  have  been  made  in  the  interest  of  peace.  At  any 
rate,  Mr.  Huntington  is  reported  as  talking  very  con- 
fidently of  the  prospects  of  an  adjustment  of  the  dispute, 
and  late  accounts  have  it  that  the  whole  thing  is  as  good 
as  fixed  up. 

In  the  matter  of  the  coal  problem  rather  unfavorable 
rumors  have  been  current,  but  we  do  not  attach  any  great 
importance  to  them.  Occasional  hitches  may  occur,  and 
the  percentages  to  be  allotted  to  each  interest  may  bo 
more  diflficult  to  fix  than  at  first  supposed,  but  at  the 
worst  this  can  only  temporarily  defer  the  object  sought. 
Mr.  Gowen  appears  to  have  dropped  out  of  view  as  a 
facte  r  of  consequence  in  the  coal  situation — at  least  he 
has  in  the  making  of  the  combination,  and  the  parties 
interested  are  laying  their  plans  without  regard  to  him. 
We  may  rest  assured  that  in  this  industry  determined  efforts 
to  give  effect  to  the  principle  of  a  fair  remuneration  on  capi- 
tal will  be  made.  These  rumors  have  however  had  some  in- 
fluence  in  the  stock  market  during  the  week.  Still  it  is  true 
that  the  market  responds  much  more  readily  to  good  news 
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than  to  bad  news,  and  the  announcement  on  Thursday  of 
the  breaking  up  of  the  strike  in  the  Southwest  and  the 
prospect  of  a  settlement  of  the  Trans- Continental  difficulty, 
had  comparatively  more  effect  as  favoring  influences  than 
the  precipitation  of  a  war  of  rates  in  the  Northwest  and 
the  rumors  mentioned  with  regard  to  a  hitch  in  the  coal 
arrangements.  Union  Pacific  has  been  one  of  the  strong 
specialties,  the  annual  report  (reviewed  on  another  page) 
■  making  a  notably  good  exhibit,  and  the  monthly  returns 
for  February  also  being  favorable.  Peoria  Decatur  & 
Evansville  stock  and  incomes  have  moved  upward  on  the 
announcement  of  closer  relations  with  the  Evansville  & 
Terra  Haute.  But  in  a  word,  the  whole  market  has  been 
'i^ther  firm.  There  have  been  occasional  periods  of 
weakness,  as  happened  yesterday  afternoon,  but  otherwise 
prices  have  been  pretty  well  maintained. 

The  following  statement,  prepared  from  returns  col- 
lected by  U8,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wtek  eiidiiio  April  2, 1886. 


Cmxenoy. 
Gold 


Total  KOld  apd  legal  tendera.. 


Beceived  by 

n.  r.  Biiiiiis. 

t682,0O0 


|«82.000 


«. 475,000 


tl,475.000 


Set  Inltrlor 
Movement, 

Losa..    ;793.000 


Loss  .    »793.000 


The  above  shows  the  actual  changes  m  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $3,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
As  the  statement,  however,  is  made  up  on  average?,  and 
the  gain  by  the  Treasury  is  based  on  the  payments  of  the 
last  two  days  (for  interest  and  called  bonds),  it  is  not  likely 
that  the  exhibit  will  be  as  favorable  as  here  shown. 


Week  tndint  Afrit  2, 1886. 

Into  Banla. 

OutofBanla. 

Net  Change  in 
Bank  Holdings . 

Banks'  Interior  Movement,  aa  above 

I682.000 
9,600,000 

llO,8Si,000 

»  1,475.000 
6.000,000 

^"oTsioOo" 

Loss..     1793,000 
Gain..  3,000,000 

Total  gold  and  legal  tenders.... 

OalD    (2.207,00b 

The  Bank  of  England  reports  a  loss  this  week  of  £85,536 
bullion.  This  represents  £72,000  received  from  abroad 
and  £157,536  sent  to  the  interior.  The  Bank  of  France 
gained  14,410,000  francs  gold  and  3,585,000  francs  silver 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


Bank  of  England ..... 

Bank  ot  France 

Bank  of  Qermany. ... 

Total  tbls  week , 

Xotal  previous  week  . 


April  1, 1886. 


Bold. 


22,451.463 
51,217,026 
18  695,829 


92,364,323 
91,873,465 


Silver. 


44.268,059 
16,579,321 


60,847.380 
60.703,973 


April  2,  ISi-S. 


eoid. 


* 

25,662,90  i 
40,298.6S0 
12.431,250 

78,392,836 
7^,932,430 


Silver. 


42,469,078 
15,193.750 

57,662.828 
57.774,160 


The  Assay  Office  paid  $210,235  through  the  Sub-Treas- 
ilry  for  domestic  bullion  during  the  week,  and  the  Assist  - 
ant  Treasurer  received  the  following  from  the  Custom 
House. 


Dutia. 

Oontitting  of— 

Dale. 

dold. 

U.S. 

Oold 

Silver  Oer- 

Kotei. 

Oerti/W$. 

Hflcatet. 

Mar.26. 

8342,286  91 

$2,000 

$223,000 

$34,000 

$34,000 

"    27. 

372,700  89 

2,000 

150,000 

200.000 

20,000 

"    29. 

450,371  10 

500 

251,000 

135,000 

60,000 

"    30. 

565,910  05 

2,000 

289,000 

204,000 

71.000 

,  "    31. 

366,089  24 

8,030 

160,000 

191,000 

33,000 

April  1. 

367,273  43 

4,500 

202,00. 
tl,275.000 

115,000 

41,000 

Total 

*f  ,494,661  62 

$19,030 

$932,000 

$264  009 

Included  in  the  above  payments  were  17,000  in  silver 
coin,  chiefly  standard  dollars. 


FEATURES  OF  THE  UNION  PACIFIQ  REPORT-     [ 

In  its  1885  accounts,  as  published  this  week,  the  Union 
Pacific  makes  a  better  showing  than  the  public  had  been 
led  to  expect  from  the  monthly  returns  issued  during  the 
progress  of  the  year.  Tlie  report  is  merely  a  preliminary 
statement — to  be  supplemented  in  about  a  month  by  a 
complete  and  voluminous  account  of  the  year's  operations 
— but  the  leading  facts  and  figures  for  the  year  are  so 
well  summarized  that  it  really  affords  as  much  informa- 
tion as  most  companies  furnish  in  their  full  reports,  and 
as  much  as  the  Union  Pacific  itself  was  accustomed  to 
give  its  shareholders,  till  the  succession  of  the  new 
management.  The  accounts,  moreover,  are  very 
clearly  stated,  and  are  reinforced  by  comments  and 
explanations  that  add  materially  to  the  value  of  the 
statement. 

As  is  known,  there  was  a  great  increase  of  expenses 
during  the  year,  and  there  has  been  much  curiosity  to 
know  how  the  increase  was  brought  about.  Looking  at 
the  report  we  find  an  explanation  on  the  very  first  page 
in  the  fact  that  the  increase  is  seen  to  have  been  almost 
entirely  on  the  auxiliary  lines.  Further  on,  a  detaOed 
statement  of  the  expenses  of  each  branch  and  division  fol- 
lows, showing  that  the  increase  on  these  auxiliary  lines 
occurred  almost  exclusively  on  two  of  them — -the  Oregon 
Short  Line  and  the  Utah  &  Northern,  due  in  the  one  case 
to  the  opening  of  a  through  connection  with  the  Oregon 
Navigation,  necessitating  increased  train  service,  and  in 
the  other  case  to  the  fact  that  the  condition  of  the  Utah 
&  Northern  road  and  rolling  stock  had  in  previous 
years  been  allowed  to  deteriorate.  As  to  tlie  gross  earnings, 
it  is  shown  that  the  increase  reported  is  the  net  result  of  a 
small  loss  on  the  Union  Pacific  proper  and  a  somewhat 
larger  gain  on  the  auxiliary  lines;  the  total  gain  would  have 
been  greater,  we  are  told,  except  for  the  constant  decrease 
in  rates,  the  diminution  in  the  receipts  from  through  busi- 
ness, the  failure  of  the  winter  wheat  crop  in  Kansas, 
which  caused  a  considerable  loss  to  the  Kansas  Pacific, 
and  the  labor  troubles  at  Rock  Springs  with  regard  to 
coal.  These  are  just  the  kind  of  explanations  that  an 
iavestor  in  the  property  needs. 

An  interesting  statement  is  also  given  of  the  relative 
amount  of  earnings  from  through  and  from  local  business, 
according  to  which  it  appears  that  local  business  actually 
increased  $2,222,456  during  the  year,  while  through  busi- 
ness (including  Pacific  Coast  business)  fell  off  $1,803,830. 
Of  a  total  of  $23,119,622  of  freight  and  passenger  earn- 
ings for  the  year,  no  less  than  $17,661,221  was  derived 
I  from  local  and  only  $5,458,401  from  through  business. 
Wi'h  the  fierce  war  now  in  progress  on  transcontinental 
business,  it  is  not  at  all  improbable  that  the  earnings  frop 
through  business  the  present  year  will  show  a  further 
decrease,  but  in  any  event  it  is  gratifying  to  note  that  the 
local  business — the  business  which  must  afford  the  greatest 
margin  of  profit  to  the  company — is  steadily  increasing, 
Mr.  Adams  makes  the  pertinent  remark  that  while  the 
decrease  in  the  through  business  must  soon  stop,  there  is 
no  apparent  reason  why  the  increase  in  the  local  business 
should  not  go  on  indefinitely.  As  regards  rates,  we 
notice  that  on  the  Union  Pacific  proper  the  average  is 
now  down  to  1-49  cents  per  ton  per  mile,  which  is  only 
twenty-one  hundredths  of  a  cent  more  than  the  St.  Paul 
reahzed  in  the  same  year.  In  1881  the  rate  was  1-98 
cents,  showing  a  decline  of  25  per  cent  in  four  years.  On 
the  auxiliary  lines  of  course,  running  as  they  do,  many,  of 
them,  through  sparsely  settled  and  comparatively  unde- 
veloped regions,  the  rate  is  much  higher,  but  on  these  t,l^o 
decline  has  been  even  more  pronounced,  the  average  rata 
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per  ton  per  milo  being  'l-">0  cents  in  1885,  agaiust  as  niucli 
as  5  "0  cents  iu  1881. 

With  reference  to  the  financial  results  for  the  year,  we 
have  already  said  that  they  are  l)elter  than  expected — 
this  fur  the  reason  that  under  the  large  decrease  of  a 
million  dollars  in  net  earnings,  it  was  supposed  there 
would  be  a  corresponding  decrease  in  the  surplus  on  the 
year's  operations,  whereas  now  it  is  found  that  the 
decrease  in  the  same  is  only  trifling.  The  explanation  is, 
that  the  income  from  investments  outside  of  the  system 
increased  fro.n  $406,416  in  1884  to  $1,382,811  in  1885, 
or  $976,39."),  and  this  has  offset  the  decrease  in  net 
earnings,  so  that  the  surplus  for  1885  is  $2,551,191 
against  $'.',679,264  for  1884.  The  latter  figure  has  been 
changed  somewhat  from  that  reported  a  year  ago,  the 
amount  derived  from  Kansas  Pacific  land  sales  having 
Wen  taken  out,  in  order  to  make  the  basis  of  comparison 
the  same  in  the  two  years.  These  land  sales,  under  Mr. 
Adams'  management,  it  will  be  remembered,  are  being 
applied  to  the  purchase  and  cancellation  of  the  consolidated 
bonds  of  the  Kansas  Pacific,  $1,222,000  having  been  so 
purchased  during  1885.  Had  this  been  added  to  income 
ais  in  former  years,  the  surplus  for  1885  would  have  been 
rimost  $3,800,000,  instead  of  $2,551,191  as  on  the  new 
basis.  But  taking  the  latter  figure,  it  represents  over  4 
per  cent  on  the  company's  stock  of  $60,868,  500. 

■  In  arriving  at  this  surplus  every  item  of  charge  against 
income  appears  to  have  been  allowed  for,  including  the 
Government  requirement.  This  latter,  in  1885,  as  in  1884 
and  some  other  years,  fell  short  of  the  amount  of  interest 
paid  by  the  Government  on  the  company's  subsidy  indebt- 
edness, and  if  we  were  therefore  to  deduct  the  interest 
actually  paid,  rather  than  the  requirement  under  the  law 
the  surplus  would  be  reduced  $828,318,  against  which, 
however,  even  in  that  case,  might  be  counted  the  incre- 
ment of  the  fund  in  the  Treasury,  which  appears  to 
have  been  $139,969.  On  the  other  hand  and  against  the 
propriety  of  such  a  course,  it  should  be  remembered  that 
the  item  of  sinking  funds  (company's  own  bonds), 
which  was  taken  out  before  finding  the  surplus  of 
$2,551,191  given,  and  which  item  by  many  companies  is 
not  at  all  charged  against  income,  would  alone  add 
nearly  1  per  cent  to  the  percentage  for  stock,  the  contribu 
tion for  that  purpose  having  been  $593,605.  Then,  too. 
one  must  consider  that  the  surplus  is  irrespective  of  the 
income  from  land  sales,  which  by  not  'a  few  roads  is  treated 
the  same  as  the  revenue  from  operations,  and  made  a  part 
of  regular  income  account,  but  which  the  Union  Pacific 
applies  to  debt  reduction  and  like  purposes.  We  have 
already  stated  that  during  1885  $1,222,000  of  Kansas 
Pacific  consol.  bonds  were  purchased  and  cancelled,  but  this 
18  only  a  part  of  the  Union  Pacific's  income  from  land 
Bales,  for  we  see  that  altogether  1,433,999  acres  were  sold 
in  1885,  bringing  to  the  company  over  four  million  dollars 
($4,040,387).  Of  course  this  could  not  have  been  all  cash 
It  illustrates,  however,  the  strength  of  the  c  impany's 
posiiion  in  that  regard,  Tue  truth  is,  that  were  it  not  for 
the  complications  arising  out  of  the  road's  relations  to  the 
Government,  and  the  difficulty  of  getting  Congress  to  deal 
with  the  matter  in  a  fair  and  reasonable  way,  the  condition 
and  prospects  of  the  Union  Pacific  to-day  would  be  very 
favorable  indeed. 

The  use  that  has  been  made  of  the  company's  large 
income,  as  well  as  the  care  with  which  the  finances  of  the 
property  have  been  administerel  under  the  present  man- 
agement, maybe  seen  by  a  reference  to  the  changes  in  the 
funded  and  floating  debt.  The  net  floating  debt  on  tl.e 
3l8t  of  Ddcember,  1885  (after  deducting  only  such  items 
from  the  gross  debt  as  are  properly  deduotable),  was  but 


$1,861,445;  a  year  before  it  bad  Ijeen  $4,154,401,  aod 
on  the  30th  of  June,  1884,  it  waa  at  much  as  $7,816,882. 
Tiiua  in  the  18  months  of  the  new  directi  jn  the  debt  bM 
been  reduced  nearly  six  million  dollars.  In  the  same 
interval  the  funded  indebtedoesa  of  the  system  (whole 
system — not  Union  Pacific  proper  alone)  was  reduced 
from  $14S,546,460  to  $146,936,408,  or  $1,610,052,  so 
that  in  this  period  of  a  year  and  a  half  these  two  species 
of  indebtedness  were  diminished  over  7^  million  dollars. 
And  this  does  not  show  the__full  measure  of  the  improve- 
ment, for  in  the  same  period  100  miles  of  road  were 
added  to  the  system.  The  effect  of  this  reduction  of  debt 
and  of  certain  financial  readjustments  is  shown  in  a  table 
in  the  report  before  us,  according  to  which  it  appears  that 
while  on  June  30,  1884,  the  annual  interest  on  funded 
and  floating  debt  was  $6,709,473,  on  December  31,  1885, 
it  was  only  $6,289,177,  or  $420,296  less. 

In  speaking  about  the  company's  affairs,  one  other  point 
is  worth  bringing  out,  namely  the  increased  importance 
that  the  auxiliary  or  non-subsidized  lines  are  assuming  in 
the  road's  operations  and  earnings  and  income.  It  is  a 
common  error  to  imagine  that  these  auxiliary  lines  have 
failed  of  their  purpose,  and  that  the  Union  Pacific  has  not 
derived  the  benefits  expected  from  them.  And  yet  we 
have  seen  above  that  the  local  business  is  growing  larger 
and  larger,  while  the  through  business  is  yearly  dimia-. 
ishinp;  in  significance.  To  what  else,  if  not  to  the  construc- 
tion of  the  new  lines,  is  the  first  of  these  changes  attribut- 
able ?  Of  course,  the  company  has  had  to  assume  large 
obligations  on  their  behalf,  and  the  burden  at  one  time 
seemed  a  very  heavy  one,  but  the  auxiliary  system  is 
certainly  contributing  an  increasing  proportion  of  the 
company's  earnings.  Here  is  a  table,  prepared  by  us 
from  the  present  and  past  reports,  bringing  out  that  fact. 


Union  Pac.  Proper, 


Miles  end  ol  year. 

Gross  earninKS.... 
l^xpenses  &  taxes . 

Net  earnlD^ 

Auxiliary  Lirus. 
Miles  end  of  year. 

Gross  earnings.... 
Expenses  k  taxes 

Net  earniuRS.... 

IThole  Sustem. 
Hiles  end  of  year. 

Gross  eamlrgs.... 
KxpenAes  &  taxes. 

Net  earnings... 


1885. 


1,832 

t 

17,455,032 


1884. 


1,N82 

i 

17,837,061 


9,050,355    8,895,151 


»,104,8r7    8.941,910 


2.887 

» 

8,470,140 

7,107,380 


1,362,774 

4,910 
t 

25,925,17J 
16,157,721 


8,767.451 


1,831  1.821 

»         I         * 

21,002,542  22,823,884 

10,3JM,511  10,-27.04« 

10,648,001  12,096,836 


2,641 

7,820,229 
5,972,964 


1,847,265 

4,476 
* 

25,857,290 
14,868,116 


10,789,176 


1883 


1882. 


1,621 
24,258,817 


2,435 

7,713,598 
5,544,861 


2,168,737 


2,121 
« 

8,719.991 
4,514,912 


2,205,079 


4,258  3.042  3,290 

it* 

28,716.140  29,543,875  29.124,687 
15,899,402  15.241,961  15,840,0-*0 


1881. 


1880. 


1,821 

« 

22,456,185 


12.480.343  10.543.120 


11,778.474  11,910,016 


1,478 

i 

4,885,870 
3,369,737 


1,506,133 


1,814,419 

S.SSi 
» 

25.848,.r?3 
12,121.930 

12.816.73.8!  14,301.914  18.2««.eOTl  18.124.434 


1.033 


2,791.23s 
1,576,810 


Thus  while  the  gross  earnings  of  the  Union  Pacific 
proper  h  ave  been  steadily  and  heavily  declining  since 
1881 — the  reduction  since  that  year  reaching  over  $6,800,- 
000 — the  gross  earnings  of  the  auxiliary  lines  have  been 
as  steadily  rising,  though  of  course  under  an  increase  in 
mileage,  so  that  now  they  form  about  one-third  of  the 
total  earnings  of  the  system.  Ttie  difference  as  compared 
with  say  1880  is  strikingly  shown  in  the  fact  that  in  1880 
out  of  $25,246,373  earnings  for  the  system,  only  $2,791/ 
238  came  from  the  branches,  whereas  in  1885  out  of  $25,- 
925,172  total  earning--,  $8,470,140  came  from  the 
branches.  It  is  true  that  the  net  earnings  of  the  branches 
have  greatly  declined  during  the  last  two  years,  notwith- 
standing the  gain  in  gross  earnings,  but  that  follows  from 
the  augmentation  of  expenses  resulting  from  the  increase 
of  mileage  and  from  the  enlarged  amount  of  business  done 
at  greatly  reduced  rates.  Even  as  it  is,  however,  these 
auxiliary  lines  show  a  very  fair  amount  of  net  earnings. 
Besides,  it  should  be  remembered  that  the  object  of  their 
construction  was  not  so  much  to  secure  profit  on  their  own 
operations  as  it  was  to  increase  the  profit  of  the  older  por- 
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tion  of  the  system,  by  furnishing  it  with  new  feeders  and 
consequently  increased  sources  of  traffic.  Under  the 
pressure  of  competition  the  earnings  of  the  original  system 
we  have  seen  have  fallen  off  heavily,  notwithstanding  the 
aid  rendered  by  the  new  feeders;  but  what  would  be  the 
condition  of  things  to-day,  had  these  feeders  not  been 
supplied  ?  Or  in  other  words,  what  would  the  decline 
in  earnings  have  been  in  that  event  ?  Except  for  the 
branch  system,  the  Union  Pacific  would  be  limited  almost 
exclusively  to  through  and  competitive  business,  for  which 
so  many  lines  are  now  fighting  and  on  which  the  margin 
of  profit  has  been  cut  down  close  to  nothing,  if  it  has  not 
been  turned  into  a  positive  loss. 


THE  ADVANCE  IN"  TRUNK-LINE  RATES— ITS 
PROGRESS   AND    EFFECTS 

It  is  probable  that  in  the  advance  of  passenger  fares 
this  week  (April  1)  between  Chicago  and  New  York  to 
$20  for  first-class  and  $17  for  second  class,  the  final  step 
in  that  restoration  of  rates  which  had  its  origin  in  the 
trunk  line  settlement  of  last  summer  has  been  taken. 
Between  New  York  and  Chicago  the  official  tariff  has 
been  $20  since  the  1st  of  December,  but  in  fixing  the 
east-bound  rate  at  the  same  figure  various  diffiaulties  have 
been  encountered  which  have  delayed  till  the  present  time 
its  actual  enforcement. 

As  the  work  which  the  managers  set  out  to  do  has  thus 
been  practically  completed,  it  will  be  of  some  use  to  note 
the  various  steps  in  the  process,  and  their  gradual  devel- 
opment. Such  a  retrospect  is  the  more  timely  that  there 
is  some  talk  now  of  again  reducing  rates — on  east-bound 
grain.  This  latter,  however,  if  it  should  be  carried  out, 
would  not  signify  a  slipping  way  of  the  benefits  of  the 
peace  compact,  but  simply  an  effort  of  the  managers  to 
put  the  roads  in  position  to  compete  with  the  water  lines 
on  the  opening  of  navigation.  It  is  simply  a  question  as 
to  whether  it  is  better  to  compete  for  a  share  of  such  busi- 
ness with  the  lake  and  canal  route,  and  thus  accept  a 
lower  rate  on  the  whole  body  cf  trafiic,  namely  that  which 
the  roads  would  get  anyway  and  that  which  otherwise 
would  go  to  the  water  carriers,  or  whether  it  is  better  to 
maintain  the  present  rate  and  take  what  traffic  can  be  got 
at  that  rate. 

But  this  is  a  minor   matter.     Eeturning  to  a  considera- 
tion of  the  mode  in  which   the   advance  in  rates  has  been 
carried  on,  of  course  the  passenger  schedules  were  not  the 
only   source   of  difficulty.     In   the   case   of  freight  rates 
equal  time  for  the  completion  of  the  necessary  preliminary 
negotiations  was  consumed.  To  show  this,  we  need  only  say 
that  it  is  but  a  month  since   the    "war'^   rates  on  dressed 
beef  and  live   stock   were   replaced   by  a  new  and  higher 
schedule,    which    latter   move,    as  is   known,    provoked 
more  controversy  than  all  the  other  moves  combined.  The 
work  of  restoration  began  by  the  advance,  Oct.  1,  in  the  east- 
bound  tariff  on  grain  to  20  cents  per  100  lbs.  Chicago  to 
New  York,  this  species  of  freight  having  been  taken  at  as 
low   as    10   cents  in  the  month    preceding.     Four  days 
later,  on   October   5,  came   the   advance   in   west  bound 
rates  from  40  cents  per  100  lbs  1st  class  to  60   cents  per 
100  lbs.     These   two   moves  constituted    the    first    and 
earliest  step.     Over  a  month  then  elapsed  before  the  next 
practical  step  followed.     But   on  November  18  the  west- 
bound rate  was  further  advanced  to  a  basis  of  75  cents— 
the  highest  figure  that  had  prevailed  in  the  more  recent 
years.     Then,  on  November  23,  5  cents  more  per  100  lbs 
was  added   to   the   east-bound   rate   (grain   as  a  basis^' 
making  it  25  cents.     While  this   was   going   on,  through 
pMsenger  rates  continued  pretty  well  demoralized,  though 
on  August  22   the  official  tariff  had  been  fixed  at  $U 


New  York  to  Chicago  (previously  that  had  sufficed  in  many 
cases  to  get  a  round  trip  ticket).  On  the  1st  of  December, 
however,  an  advance  to  full  $20  was  made,  the  rate  for 
the  east-bound  trip,  Chicago  to  New  York,  being  placed 
at  $17.  All  this  time  the  immigrant  rate  remained  at  the 
unprecedented  figure  of  $1  New  York  to  Chicago.  After 
a  prolonged  discussion  as  to  whether  the  new  rate  should 
be  $13  or  should  be  $8,  and  the  completion  of  the 
preliminaries  for  a  Clearing  House,  the  rate  was 
finally  fixed  at  $7  on  the  opening  of  said 
Clearing  House,  ■  but  that  did  not  happen  till  the 
14ch  of  January  in  the  present  year.  After  this  the 
advance  in  live  stock  and  dressed  beef  rates  did  not  come 
till  the  1st  of  March,  as  already  said,  and  this  week  we 
have  the  restoration  of  the  old  $20  rate  on  passengers, 
first-class,  Chicago  to  New  York.  In  view  of  the  prom- 
inent part  that  this  re-establishing  of  profitable  rates  has 
played  in  our  railroad  and  industrial  system,  we  recapitu- 
late briefly  here  the  several  events  that  mark  the  progress 
of  the  peace  era  among  the  trunk  lines. 

Oct.  1.— Advance  in  east-bound  rates  to  the  Imsis  ol  20  cents  per  100 

lbs.  on  grain,  Chicago  to  New  York  -  in  .September  the  roads 

had  taken  business  at  10  and  12  cents. 
Oct.  5.— Advance  in  west-liound  rates  from  40  cents  per  lOO  lbs.  to  60 

cents  on  (irst-class  freight,  New  York  to  Clilcago. 
Nov.  18.— Advance  in  westbound  rates  to  a  basis  of  75  cents  per  100 

lbs.  on  first-class  freight,  New  York  to  Cbioago. 
Nov.  23.— Advance  iu  east-bound  freight  rates  to  25  cents  on  grain, 

Chicago  to  New  York. 
Dec.  1.— Passenger  rates  advanced  to  $20,  New  York  to  Chicago, (against 

$14,  to  which  an  advance  had  been  made  Aug.  22),  and  to  $17, 

Chioaeo  to  New  Y'ork. 
Jan.  14.— Immigrant  rate  of  $7  to  Chicago  put  In  force,  against  $1 

which  had  so  long  prevailed. 
March  1.— Advance  in  rate  on  live  cattle  from  25  cents  per  100  lbs.  to 

35  cents,  and  on  dressed  beef  from  43is  cents  to  65  cents,  Chi- 
cago to  New  York. 
April  1— Passenger  rates,  Chicago  to  New  York,  raised  to  a  basis  of  $20, 

first-class,  and  $17  second-class. 

"While  thus  it  is  clear  that  by  the  1st  of  December  the 
advances   of  greatest   importance,    as   far   as  results  are 
concerned,  were  made,  it  is  no  less  true  that  the  advances 
since   then   are   also   important,   and  this  brings  out  the 
point  of  chief  interest,  namely   the   gradual  manner   in 
which  the  benefits  from  this  new  policy  have  been  secured, 
for  it  is  only  with  the  opening  of  the  present  month  that 
the  trunk-line   roads   enjoy   in  full  these  benefits.     It  is 
this     circumstance     which    gives     significance     to     the 
improving  character  of   the  exhibits  of  earnings  as  they 
have  come  to   hand   from   month  to   month.     The  latest 
month  for  which  we  have  returns  is   February,  before  the 
advance  in  live  stock  and   dressed   beef   rates  went  into 
effect,  and  in  this  month  the  gain  over  the  previous  year  in 
both  gross  and  net  earnings   has    continued  very  marked. 
"We  gave  the  Pennsylvania  exhibit  for  February  last  week, 
and  commented  upon  the  fact  that  the  gain  for  that  month 
was  the  largest   yet  reported,  and  that   since  last  October 
it  had  been  growing  heavier  each  succeeding  month.    This 
week  we  have  the  Erie  statement  for  the  same  month,  and 
though  there  is   not   the   same  relative  increase  as  before, 
yet  the  showing  is  very  satisfactory.     We  have  thought 
it  worth  while  to  bring  together  the   figures   of  increase 
for  each  month  for  these  two  roads,  and  here  is  the  result. 
Of  course,  in  part  the  gains  are  the  result  of  the  improved 
business  outlook,  but   in  the   main  they  are  the  result  of 
the  higher  rates  in  force. 

INCREASE  OVEK  PREVIOUS  YEAR. 


Pennsylvania. 

Erit. 

Oro9s. 

Net. 

Orois. 

Net. 

October 

t 

■88,873 
20,602 
277,854 
144,014 
4;3,775 

* 

13,111 
140.B74 
262,971 
•39,033 
437,118 

814,738 

* 

112.791 
209,188 
S02.R02 
218,161 
179,862 

46.668 
122,149 
165,017 
131  670 

November 

December 

January 

96.780 

Total       

827,.TK 

1,020,D04 

M2.ie4 

*  Decrease. 


April  3.  1886.J 
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On  the  Pennsylvania  the  amount  of  the  increase  has 
steadily  developed  till  in  February,  it  was  over  $  100,000, 
the  only  break  in  the  movement  being  that  occasioned  by 
the  weather  in  January.  On  the  Erie  the  last  two  months 
have  shown  some  alight  falling  off  of  increase,  but  it 
should  be  remembered  that  the  Erie's  earnings  in  these 
two  months  are  always  small  and  consequently  the  gain 
must  be  expected  to  be  of  like  character,  further  that 
tile  result  on  that  road  a  year  ago  was  not  particularly 
baci — certainly  much  less  so  than  on  the  Pennsylvania — 
and  then  also  the  Erie  has  a  large  coal  tonnage  on  which 
the  rates  this  year  can  not  have  been  good. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
By  telegraph  we  are  able  today  to  compile  our  usual 
statements  of  overland  movement,  receipts,  exports,  &c., 
for  another  month,  bringing  the  figures  down  to  the  first 
of  April. 

OVERLAND  MOVEMENT  TO  APRIL  1. 

The  movement  of  cotton  overland  during  the  month 
has  been  of  larger  proportions  thaa  during  February 
notwithstanding  the  strike  on  the  Southwestern  sys. 
tem  of  railroads.  The  gross  shipments  for  the  month 
has  been  103,666  bales,  and  exhibit  an  increase  over 
March,  1885,  of  15,305  bales.  In  comparison  with  the 
corresponding  month  of  1884  there  is  a  decline  of  7,583 
bales.  For  the  seven  months  of  the  season  there  is  a 
very  heavy  excess  over  either  1884-85  or  1883-84  ;  in 
fact  the  present  total  is  larger  than  for  the  same  period  in 
any  previous  year.  The  net  for  March  reaches  65,511 
bales,  the  gain  over  last  year  being  11,111  bales  and  over 
two  years  ago  253  bales.  The  total  for  the  season  to 
date  records  an  increase  over  a  year  ago  of  126,463  bales, 
and  contrasted  with  1883-84  the  gain  is  over  156,000 
bales.     Our  usual  table  of  details  is  as  follows  : 

OVERLAND  FKOH  SEPTEMBER  1  TO  APBIL  1. 


respectively  for  the  same  month  of  the  two  preceding 
years.  The  total  for  the  seven  monthf  records  an  increase 
over  the  corresponding  periods  of  1884-85  and  1883-84, 
in  the  former  insunce  of  273,418  bales  and  in  the  latter  of 
21 1,214  bales.  Foreign  exports  have  been  more  free  than 
during  March  of  1885  but  fall  45,107  bales  below  the 
figures  for  1884.  In  the  total  for  the  season  to  date  the 
decrease  from  last  year  is  therefore  less  pronounced, 
reaching  now  only  111,820  bales.  A  feature  of  the 
present  year's  figures  is  that  the  falling  off  is  in  the 
exports  to  Great  Britain,  the  Continental  total  being  con- 
siderably in  excess  of  former  seasons. 


Mtvmm/Hrvm 
S«pt.  1,1888  w 
ApHl  1,  1886. 

Receipts 
t*nc« 

Sept.  1, 
1888. 

Receipts 
since 

Sept.l, 
18S4. 

KXP0BT8  8IX0C  SIFT.  1,  IflSS,  TO- 

Ortat 
Britain' 

rratwe. 

OonU- 

nmt. 

Toua. 

Aodks 
^prill.. 

OalTeston 

Indlanola,  Ao>. 
Netr  Orleana.... 
Mobile 

654,291 

781 

1,007,949 

231.014 
49,750 

7SS.707 
15.018 

462.887 

12.899 

93.735 

7,320 

499.750 

245.713 
49,99  J 
88.223 
4,'i.839 
37.623 

4,836,332 

449.267 

10.036 

1,461.328 

286.201 

75.906 

698.787 

9.703 

506.641 

6,271 

93,033 

9,585 

536.889 

272.657 

61.934 

77.976 

26,«7C 

39.756 

220,903 

598,869 
38,369 

97.IM5 

77.614 

42.666 

176.692 
34.299 

315,786 
97.27B 
81.061 
34.927 

16,545 
259,&tl 

8,292 
10,"«97 

2,828 
28,103 
1,635 

78,523 
844,084 

288,646 

UB,663 

23,184 

4,819 

16.941 

143.119 

1,011 

20,727 

4,354 

810,971 

1,200.504 
38,869 

308,948 

280,874 

66,880 

188,830 
51,240 

487,008 
98,817 

J  03.428 
39,281 

88,0>» 

mjno 

s 

mfisa 

sijim 

«4W 

it.TW 

806,774 

0,810 

80,875 

18,881 

Florida 

Brunswick,  Ao. 
Charleston. 

Port  Raral,&c. 
Wilmington 

Moreh'd  C,  Sie. 
Norfolk 

West  Polnt,4a 
New  York 

Baltimore. 

PhlladelpblB,dto. 

Total  1886«:... 

1. 818.4971    835.801 

1.108,601 

3.268,809 

870,875 

Total  1884-86.... 

4.362.914 

2.108.132i    311.155 

916,432 

3,8*l,7l» 

686,141 

Total  188M4.... 

4..^93.n8 

2.092,650     410,5)8 

820.769 

3,328.883 

718,974 

Btnce  September  1  Shipped— 
From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  »&  Vincennea 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evans ville  A  Terre  Haute 

Over  Jefferson  ville  Mad.  *  Indianapolis 

Over  Ohio  <t  Mississippi  Branch 

Over  Louisville  Cluclnnati  &  Lexington 
Beoelpts  at  Cincinnati  by  Ohio  River 
Beoeipta  at  Cincinnati  by  Cin.  Soath'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above. 

Total  gross  overland 

Dedftet— 

Receipts  overland  at  N.Y.,  Boston,<&c. 

Shipments  between  (or  South   from) 

Western  Interior  towns 

Shiomentt  inland  and  SmMiern  Spin- 
ners' Takings  {not  olhencise  de- 
ducted)  Jtom— 

Oalveston 

New  Orleans 

Mobile ,.'", 

Savannah 

Charleston 

North  Carolina  porta 

Virginia  ports 

Total  to  be  deducted 

lieavtog  total  net  overland* 


1885-86. 


1884-85. 


349,695 
160,672 
73,448 
15,933 
39,175 
33,045 
16,454 
60.039 
58,881 
90,266 
83,821 
9,927 


991,356 

221,478 
57,117 


236 

5,783 

10,825 

878' 
6,429 
1,002' 
4,963 


248,892 

131,815 

150,110 

15,050 

33,432 

39.087 

15,987 

37,620 

31,700 

65,057 

69,343 

4,715 


1883-84 


812,828 

206,135 

50,738 


308,711 


6^2,64! 


4,492 
11,857 
1,107 
5,638 
1,268 
5,411 


286,646 


263,749 
49,033 

156,108 
75,967 
21,163 
42,333 
59,651 
53,101 
17,892 
71,823 
56,739 
6,103 


873,670 

292,751 

43,536 


100 

108 
8,627 
1,160 


*  Great  Britain  exports  Inolnde  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


I  1885-86.  I  1884-S5. 


Receipts  at  the  porta  to  April  1 balcs.U, 836,332  4,562,914 

Net  shipments  overland  during  same  time  I    682,64Si    556,182 


Total  receipts bales.  5,518,977  5,119,096 

Southern  consumption  since  September  1.     253,000     217,000 


Total  to  April  1 I>ale«.l5,771.977  5,338,096 


1883-84. 


4,595.118 
526,328 


5,121,446 
236,000 


5,357,446 


73 
987 


347,342 


556,182!     626,328 


B«nt^,h»l  f^  VL*^'?*^?®  shipments  to  Canada  by  rail,  which  since 
h2F™?i'H^  S'So'o^?^**  »«no""'e'l  to  30,109  bales.  In  1884-5  were  16.725 
■ales  and  in  1883-1  were  15,a47  bales.  •'»».<«u 

RECEIPTS,   EXPORTS    AND    SPINNERS'  TAKlJfOS. 

As  our  weekly  statements  have  shown,  the  receipts  at 
the  ports  during  March  have  been  liberal,  considering  it 
is  so  late  in  the  season,  and  reach  a  total  of  283,645 
bales,      against     163,503      bales     and     241,514     bales 


The  amount  of  cotton  marketed  since  September  1  in 
1885-86  is  thus  seen  to  be  435,881  bales  more  than  in  1884-85 
and  414,531  bales  more  than  in  1883-84.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  reoelpta  to  April  1, 1886,  as  above bales.  5,771,977 

Stock  on  hand  commencement  of  year  (Sept.  1, 1885)— 

At  Northern  ports 103,225 

At  Southern  ports 21,314    —129,539 

At  Northern  Interior  markets 2,882—    132,421 

Total  supply  to  April  1,1886 5,904,398 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1885.3,252,899 
Less  foreign  cotton  included. . .  bales.        2,949-3.249,950 

Bent  to  Canada  direct  from  West 30,103 

Burnt  North  and  South 2,514 

Stock  on  hand  end  of  month  (April  1, 1886)—. 

At  Northern  ports bales.    361,190 

At  Southern  ports 509,185— 

At  Northern  Interior  markets 

Total  takings  by  spinners  since  September  1, 1885. .bales    1,738,701 
Taken  by  Southern  spinners 253,000 

Taken  by  Northern  spinners  since  September  1, 1885 1,485.701 

Taken  by  Northern  spinners  same  time  in  1884-85 1.163,901 

Increase  in  takings  by  Northern  spinners  this  year... 821,800 

The  above  indicates  that  Northern  spinners  had  up  to 

April    1    taken    1,485,701    bales,    an    increase   over   the 

corresponding  period  of  1884-85  of  321,800  bales  and  an 

increase  over  the  same  time  of  1883-84  of  203,356  bales. 

AMOUNT    OF    CROP    NOW    IN    SIOHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  prpvioua 
seasons.     An  additional  fact  of  interest  is  the  total  of  the 


870,375 
12,749-4,165,697 
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crop  -wlncli  was  in  sight  on  April  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  April  1  to  be  as  follows. 


1885-86. 

1884-85. 

1883-84, 

Total  marketed,  as  above — bales. 
Interior  stocks  In  excess  of  Sept.  1 

5,771.977 
329,000 

5,336,096 
136,000 

5,357,446 
38,000 

Total  in  siKht bales. 

6,100,977 

5,472,096 

5,445,446 

This  indicates  that  the  movement  up  to  April  1  of 
the  present  year  is  628,881  bales  more  than  in  1884-85  and 
655,531  bales  more  than  in  1883-84. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


Months. 


September . 

October 

November. . 
December. . 

January 

February  . . 
Marcli 


■  Total  7  months. 


1835-6. 


485,552 

1,360,870 

1,443.433 

1,488,532 

541,793 

479,591 

301,156 


6,100,977 


1884-5. 


413,836 

1,309,111 

1,390,902 

1,360,404 

513,187 

291,753 

192,903 


5,472,096 


1883-1. 


450,047 

1,325,716 

1,317,773 

1,264,816 

453,985 

370,337 

262,772 


1882-3. 

402,336 

1,130,761 

1,402,932 

1,435,006 

803,565 

664,834 

518,540 


5,445,446    I   6,407,994 


WEIGHT   OF   BALES. 

To  furnish  a  more  exact  meMure  of  the  receipts  up 
to  April  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  "We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 


Same 

Satne 

Seven  Months  Ending  April  1,  1886. 

peri'd  in 

peri'd  in 

1884-85. 

1883-84. 

Number  of 

Weight  in 

Average 

Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Xexafl  .......... 

655,072 

1,607,949 

234,014 

338,632,920 
775,031,413 
117,475,028 

516-91 
482-00 

514-57 
477-50 

5  9-81 

lioalslana 

478-13 

Alabama 

502-00 

498-00 

494-00 

Georgia* 

803,565 

389,994,201 

485-33 

469-63 

4G8-00 

eonth  Carolina. 

465,736 

221,736,910 

47610 

466-20 

467-10 

Virginia 

745,463 

354,020,379 

47490 

47000 

472-93 

Korth  Carolina. 

103,055 

48,126,685 

467-00 

465  20 

470-40 

Tennessee,  <&c.. 

1,157,123 

568,147.393 

491-00 

489-00 

494-00 

Total 

5,771,977 

2,313,164,934 

487-38 

48006 

482-72 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  April  1 
ehows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this 
year  being  487 -38  lbs.  per  bale,  against  480-06  lbs.  per  bale 
for  the  same  time  in  1884-85  and  482-72  lbs.  per  Dale  in 
1883-84. 

THE    COTTON    GOODS    TRADE    IN    MARCH. 

The  jobbing  trade  in  staple  cotton  goods  was  active 
during  the  greater  part  of  the  month  at  New  York,  large 
aggregate  sales  having  been  made  in  package  and  assorted 
lots  by  leading  jobbers.  The  demand  at  first  hands  has 
been  spasmodic  and  irregular,  operations  on  the  part  of 
Southwestern  buyers  having  been  materially  checked  by 
railroad  labor  troubles.  Brown  sheetings  and  drills  ruled 
quiet  in  agents'  hands,  and  bleached  goods  were  only  in 
moderate  demand;  but  some  large  orders  for  cottons  flan 
nels  were  placed  for  next  season,  and  a  fair  business  was 
done  in  colored  cottons.  Print  cloths  have  slightly 
declined  in  price,  but  values  of  other  staple  cottons 
remain  fairly  steady.  The  advancing  tendency  of  the  mar- 
ket for  certain  kinds  of  staple  goods  has,  however,  been 
temporarily  checked  by  the  recent  lull  in  the  demand  by 
•wholesale  buyers.  At  the  close  of  March  the  stocks  of 
print  cloths  in  the  hands  of  speculators  and  manufac- 
turers reached  about  460,000  pieces,  against  450,000  pieces 
on  February  28,  and  1,580,000  pieces  March  31,  1885. 


March. 


CotVn 

low 
mid- 
dling. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
U.. 
12., 
13.. 
14., 
15., 
16., 
17.. 
18., 
19., 
20., 
21., 
22., 
23., 
24. 
25., 
26. 
27. 
28. 
29. 
30. 
31. 


1886. 


Print- 

w 

cloths. 

61x04 


87l6 

8% 
8*1 
8% 


8% 

81iif 
811], 

811,6 

8l'u 


Sl'ie 

8lii 
8% 

813j6 
813 


813l6 

6\ 

8«i 

8liv 

Bill, 

8lli, 


811,8 

811 

8n;« 


Shtet- 
ingSf 
stand- 
ard. 


3-19 
3-17 
317 
3-19 
3-iO 
3-20 
.8.. 


3-20 
3-22 
3-22 
3-23 
3-23 
3-23 
8, 


3-23 
3-23 
3-23 
3-23 
3-23 
322 

8... 
3-20 
3-19 
319 
3-19 
3-19 
3-17 

,  S., 


3-17 
313 
3  13 


mid- 
dling. 


6H 

034 
634 

6% 


6% 
6% 

634 
B34 

6% 


634 

6% 
6^ 
OH 
6% 

6\ 

6% 
6% 
6% 
6\ 


6\ 
6!^ 


1885. 


OoU'n  Print- 
low 


eloths, 
64x64 


ll's 

ll'ie 

■l'i6 

iHiB 

ni,8 

lUie 

ll'ie' 

11 

10iB,e 

lOTs 

lO's 
10:6,6 

i'o'i5,e 

ll 

11 

11 

11 

11 

i"i'" 
11 

1015, 
1015, 

10% 


lOiSia 

1013,6 


Sheet- 
ings, 
stand- 
ard. 


.8... 
3-12 
3-12 
3-:2 
3-13 
3-13 
3-13 

..  a... 

3-13 
3-13 
3-13 
3  13 
313 
3-10 
.  «... 
3-10 
3-10 
309 
3-09 
3-1  >9 
3-09 
...8.. 
3-09 
3-OJ 
2  03 
308 
3-Oi 
3-1.8 
S. 
3-07 
3-07 


OoU'n 
tow 
mid- 
dling. 


7>4 
714 

7'4 

714 
714 

'-'h 

714 
714 
714 
714 

Yh 
714 

7% 
7>4 
714 
7'4 

"vV 

7H 

714 

^M 

714 
74 


714 


1884. 


Pri7il- 

iiig 
elinhs. 
t;4jcU4 


10»» 

i'lTia'" 
I0i« 
10% 
1  ■!« 

10-9 
10^2 

ioij 

IOI2 
lOig 

10  la 

108,8 
lO^lfl 

i"0"58" 
1011,6 

1011 

ion;* 

10\ 
10% 

ibis;, 

11  13,. 
1013,6 

lO-^a 

11 

IH16 


111 


i« 


3-4G 
.8... 
3-46 
3-41 
3-37 
3-37 
3-37 
3-37 

..  8... 
3-37 
3-36 
3-37 
3-37 
3-37 
3-33 

..8... 
3-38 
3-41 
344 
3-4,4 
3-14 
3-14 
.  8... 
3-44 
3-44 
3-50 
3-50 
3-50 
3-50 

..8... 
3-50 


Sheet- 
ings, 
stand- 
ard. 

'in" 

7V, 

714 
7^ 
714 
7^ 

7>4 

714 

7>4 
7I4 
7'4 

7V 

7>4 

7"4 

■7H 

714 

7H 

Vi," 

7>4 
7H 
7>4 

7>4 

7H 


-^ 


The  abovepricesare— For  cotton,  low  raidiilin?  upland  at  New  York, 
for  prlutlng  oloti,  iiuiQufiictui-er.v  pi-loes;  for  sliaetinis,  agenW  prices 
wMcli  are  subject  to  an  average  dlscounnt  of  5  per  cent. 


FINANCIAL  REVIEW  OF  MARCH. 

The  month  of  March  was  dull  and  unsatisfactory.  The 
exports  of  gold  on  the  one  hand  and  railroad  strikes  on 
the  other  were  not  calculated  to  make  the  commercial 
world  feel  buoyant.  Ttie  strikes  on  the  Texas  &  Pacific 
and  Missouri  Pacific  had  a  bad  eSect  on  the  trade  of  the 
large  sections  of  country  adjacent  to  those  lines,  and  as 
they  lasted  for  over  three  weeks,  the  paralysis  of  business 
during  that  time  was  severe. 

The  exports  of  gold  from  New  York  during  March 
amounted  to  about  $9,200,000,  of  which  a  large  part 
went  to  France.  The  condition  of  our  export  trade  which 
permitted  this  large  shipment  of  gold  was  not  at  all 
gratifying,  and  the  Government  report  of  U.  S.  exports 
and  imports  in  February  (published  late  in  March)  showed 
that  the  way  had  been  prepared  for  this  gold  export  by 
an  excess  of  merchandise  imports  over  exports  in  that 
month  of  $4,718,720  against  an  excess  of  exports  in 
February,  1885,  of  $11,912,789,  being  a  difEerence  against 
the  United  States  in  February,  1886,  of  $16,631,509. 

The  money  market  was  but  little  influenced  by  the 
declining  bank  surplus,  although  that  surplus  ran  down 
from  $25,937,775  on  Feb.  27  to  $12,797,150  on  March  27. 

The  rates  for  call  loans  hardened  slightly,  and  some- 
times reached  5  per  cent,  but  the  usual  range  was  from 
1^  to  4  per  cent  for  call  loans  to  stock  borrowers. 

The  stock  market  had  little  animation,  and  prices  nat- 
urally drooped  under  the  influences  prevailing.  Early 
la  the  month  the  DrexelMorgan  syndicate  announced  that 
Mr.  Corbin  had  joined  with  them.  The  Western  Union 
Telegraph  dividend  of  \^  per  cent  for  April  was  declared 
payable  in  scrip,  and  the  quarter's  net  income  was 
estimated  at  $906,000,  or  about  $300,000  under  the  same 
quarter  of  1885.  The  Trans-(yontinental  war  and  reduc- 
tion of  rates  to  California  took  place  in  the  second  week 
of  the  month,  and  this,  together  with  the  railroad 
strikes,  remained  throughout  the  month  as  the  principal 
cause  for  depression  in  the  stock  market.  The  Philadel- 
phia &  Reading  plan  of  reorganization  was  issued  by  the 
syndicate  in  the  last  week  of  March;  a  combination  of  the 
anthracite  coal  coxpanies  was  partially  effected,  with  an 
ai^reement  to  limit  the  production  in  1886  to  33,500,000 
tons.  "When  the  termination  of  the  strik  es  was  believed 
to  be  assured,  just  at  the  close  of  the  month,  there  was  a 
better  feeling,  bu  .  there  wai  no  buoyancy;  and  a  cutting  of 
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rates  >>y  tho  >forthwestern  roads  out  of  Chicago  worked 
against  the  stocks  of  the  roads  engaged  in  it. 

Foreign  exchange  was  strong,  and  the  high  rates  per- 
mitted the  export  of  gold  above  mentioned.  Towards 
the  close  rates  weakened  and  gold  exports  fell  oS. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing- House  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  April  1884,    1885   and  1880. 

STATIBTIOAL  HUMMART  ON  OB   ABOUT  APBtL  I,  1884,  1885  ANb  1886. 


y«io  Tork  Oily  Bank*— 
Loane  and  olgoouiita. . . 

8i>eolo 

Circulation 

Net  ilciKwltft ,....., 

Legal  tenilnrg 

Legal  reserve 

Reserve  held 


1884. 


Surplus  reserve $ 

Monei/,  Kxchange,  Silver— 

Call  loans 

Prinio  jmper.  sixty  days 

Silver  in  lA>n(li>n.  per  oz 

Prlmi;  sti'rluiK  I>ill8,  80  days.. 
United  i^dtien  Honits— 

3»,  rt'!.'ifltor<>d.  option  U.  8 

Gs.ciimiiu'y,  189S 

4>a8,  18i»l,coui>on 

4s  of  1907,  ctmpou 

Railroatf  aioeks — 

New  York  Central  A  Hud.  Riv. 

Eric  (N.  Y.  L.  E.  &  W.) 

I^ke  Shore  <fe  Mich.  Southern. 

Miohi.u'an  Central 

Clniau'ii  Kiick  Islaud  <&  Pacillc 

Illui.tis  (_'(uitr;».l 

Chica;.;o  ,\:  Nortliwesteru.  cora. 

Chicago  .Milw.  A:  St.  Paul,  com. 

l>elawai-e  Lack.  <fe  Western  ... 

Central  of  New  Jersey 

Uerehanilise— 

Cotton,  Middl'g  Uplands. f)  lb. 

Wool,  American  XX §  B). 

Iron,  Anicr.  piK,  No.  l..^  ton. 

Steel  rails  at  mills 

Wheat.  No.  '2  red  win.^  busli 

Com,  West.  mix. No.  '2.§  bush 

Pork,  mess »  bbl. 

Petroleum  pipe  line  oertllic's 


348.293.700 

«(i,9a(i,oco 
ii,j:t:i,so(i 

31K,709.»00 
27,40.5.0i)(; 
86,677,480 
94,101,900 


1889. 


7,724,450 

4a5 
50ii:„d. 

4  88 

100 
136^ 
113\ 
12i:U 

114 

IOK'8 

91 
118 
129!% 
lltjia 

85=8 
11:3 

86\ 

ll'^ie 

33  341 

20  50a'2l  ,'50 

33  25 

l.Oi'4, 

17  371a 
94^ 


300,981,210 

104,752,800 
10.e>99.700 

35:),U:',90o 
32,029,900 
8^.8«0.97.") 

136,782.7t0 


48,421,726 

1«1^ 
435 
49d. 
4  851a 

100% 
133 
II214 
1211a 

8918 

1239 

6018 

57 
113 
I2518 

9tl8 

70 
106!^ 


1118 

33939 

I8  00®18  5t, 

2GO0a2ti  50 

90 

48''8'»49i4 

13  00  313  25 

81 


1886, 

3^n,0,*)S.600 

7!l.084,(iOO 

7,9-i9,t>oO 

3SO,'2(U,tiO0 
28,778,700 
95,066.150 

107,863,300 


12,797,150 

l>a«3ia 
3I994 

4ti'8 
4  87 

100^1 
I3413 
1121a 
126 

10238 

2()i4 

82^1 

d-4ia 
12,1 
139 14 

10738 

Si's 

126% 
48% 

93l8 

3.51a 

18  00®  19  50 

34  00o)„'4  50 

92ifia94Hi 

46     34714 

10  50  s  10  75 

721a 


CLO8IKO  PRICKS  OP  aoVKRNMKNT  SECDBTriKS  IN  MARCH,   1886. 


llarch. 


1. 

2. 

3. 

4. 

6. 

6. 

7. 

8. 

9. 
10., 
11.. 
12.. 
13. 
14. 
IS.. 
16.. 
17  . 
18.. 


4>s(, 
1891, 
coup. 


X... 


4^1 
1907, 
eouf. 

li7H 
l2Ti 


11258 

1120b 


I2718 
12714 


112»f 


11258 


.8. 


127 14 


12714 

127% 


..8, 
127 

127  i«j 


3s, 

opi'n 
U.  S. 
reg. 


100''8 


lOO'a 


112    1126^1 


6s, 

Our., 
1898, 
reg. 


March. 


19.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 

31.. 


Open. 
High. 
Low.. 
CI08. . 


4  las, 
1891, 
eoup. 

1113, 


1121* 
11213 


H2ia 


11233 


11238 

11238 

1121s 

X1258 
112=8 
Hl!>. 
11212 


4s, 
1907, 
eoup. 


125% 
125'8 
..S... 
1261a 


126% 
I26I4 


126 14 

..8... 


I26»s 
126''8 

I2714 
12718 
125% 
126^9 


3s, 

opl'n 
if.  8. 
rtg. 


lOlia 


lOO^a 
101  la 
1 00 '8 
lOlia 


6s, 

Our., 
1898, 
reg. 


13158 


1345e 
13459 
13459 

13458 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  durinsi  the  mouths  of 
February  and  March. 

KANOB  OP  STOCKS  IN  FEnnnAKY  AND  MARCH. 

— Jfarcft-.— 
Closing    ~ 


Railroads. 

Albany  ikSusiineh'a. 
^tcbison  r.>ii.,st  S.  Fe 

Atlantic  A  P.i(itlc... 

Bost.AN.Y.AlrL.  pf. 

Burl.  Cedar  R.  &  No. 

Canadian  Parlllo 

,Caiia<la  Southern 

Cedar  Falls  &  .Mlnu. 

Central  Iowa 

Central  of  N.  Jersey. 


Jan.  30.    est, 

88% 
7 '8 
100>« 
70 
61 
421a 
11 
1713 
441a 
4014 
10% 
181a 
12 
140 
160 


IIU 

'70% 

'42  li 
•H 

17 
45 


'I.  I3 
181a 
-12 

157  " 


-Central  Piicillc 431* 

Chee  &  Ohio 

Do        Istpref. 

Do         2d  pref. 

vhloaeoijk  Alton 

■■}        Do  pref. 

^cBurl.*  Quincv.  IS-jia  5137 

OUo.  Mil.  ,S  St.  Paul.  9iia      915g 

'-^      ^o  P™f-  12114    1211a 

Ohio.  *  Northwest ...  1  o7 1^     1 07  % 

^      Do  pref.  *136       13.=.% 

die.  A  Rock  Island..  128        127ia 

Chlo.  St.  L.  A  Plttsb.  *1 1 ig       12''8 

Do  pref.  '30  30 

Chlo.  St.P.  Mlnn.AO.  3314      38 

Do  pref.  lOOia    101 


. February. . 

Low'   Biah-  Closing 
(St.    teb.  27. 
144"8     143 

100 14, 

70 

66 

45% 

I414 

20 

56 

44% 

12 

21 

I5I4 
144 
160 


7'8 

■■70" 

6358 

431a 

14 
•17 

54I8 

4218 
•10% 
•19 
*I3ia 
142 
•155 


Low- 
est. 

13711 
90 '^ 
714 
97 
66 
631a 
30% 
12% 
13 
4638 
S3 
10 
141a 
lOia 

140 

154 

12913 

5-*''8 


I3a-'a    137»8 

95=8      9i7« 

124%  *123i3  §imia 

111%     10J%    1041a 

I41I3  SU5I4 

12958  112418 

•12  914 

32  26  <a 

39%      35% 

10314      97 


1411a 
131 

141a 

35 

42 14 
105% 


Hia^■  Olos'ff 
est.  itar.  31 

lit        

93        

914  *i 

99        

70        

67% 
443g 

I413 

20 

57I8 

43 14 

Ilia 

I914 

14 
143 

160        

137%    13334 

9^58  58818 
125  §119% 
11019     IO719 


66% 
40 14 
•12 
19 
49 
41 

im 

17% 
13% 
142 


CIn.  Hamil.ADaj'ton 105U 

CIn.  Iud.8l.  L.  ACh '.'.'...'.    '.:'.":      79 


CIn.  San.  A  C.ev 

Clev.  Col.  Cin.  A  Ind. 
Clev.  A  Pitt«b.,guar. 
Cyl.  A  Qrweuv.,  pref. 
Col.  H'>ck.Val.  A  Tol. 
'  i'clooi  bid. 


5313 
146>a 

"Si" 


3413 
54 
147 
42 
31 14 


I  Pilojs  aiSe  1. 


31>3 
58% 
150 
45 
381a 


♦5313 


35% 


34 

4313 
150 
42 

27 


»  K^-llvidend. 


142 
130 

13 

34 

41 14 
lOlia 
10.)  % 

80 

3.^ 

55 
152 

42 


ft3Sia 
>126 
U 

•27 

39 
101 


47  »B 


3214 


Rvrt.noAn*. 


Clntln 
Jim 


tng 
30. 


I    ■  ;     ;,   ■.  ■••   ,i'm.    11914 
mmIs      17 
.1'!..      23 

Imimiiiif  .k  .-^i't'ix  v.. 

Kast  Tenn.  Va.  A  Oa. 


Loui- 

Ml. 

119<^ 
lil.>, 
22% 
63 
3 

e>e 
20 
BHIf 
22 
8 
217 
29^8 
M3B% 


« 
iwi  pn>f,        7''8 

r        •       .tHlas..     ^20 

.\.T.  II...        68 

V  Dcnv.  O.       25 

Un  I'll  II  Win.A  St.  P.  8 

Harlem *213 

tloiiHt.  A  Tex.  Cent..     *30 

tlllnoUi  Central 141 

Do  L'sed  Llne4p.o    '  97ifl 

IndlanaRI.  AW 25%      2513 

K.  Ilk.  A  DCS  Moines 7 

l.,ake  lOriu  A  West 1 3  <«       12 

UikeSlioio 8518      8538 

l..onK  iHland K4 

Niiilsvllle  A  Nashr..       41%      39% 
IaiiiIbv.N.  A.  AChlo.      3713       36 
Manhattan,  conflol...     12.'>is     124% 
Manhattan  Beach  Co.       181b       17 
MouiiiliiB  A  Cha'ston 35 


fclfruary. . 

tnl.    tth.Vl. 
13.^%     127 

17%     

251a    

63        

4«4 
8 
20 
80 
25  <« 
0  8 

217      '217 
32         t32 
143  >3  f  140 

IOOI3     

2858      27 

7        

10 
90% 
92 
42% 

41        

127>3    127i^» 
19% 


ei* 


12% 
86»8 
92 
4l>8 


Michigan  (Antral 69% 

Mllw.  L.  Sh.  A  West.  ^22 13 

Do  pref.  '62 

If InneaDoUs  A  St.  L..      1 9 

Do  prol.      47 

Mo.  Kans.  A  Texas  ..       30 

.Missouri  Paoitlo 111% 

•13»« 


48 

IO514 
8% 
20 

"245^ 
5313 
41 
208 
19% 
6% 
1858 

2713' 
26% 
58 '8 

■23% 
15^8 

•18 
30% 
2018 
21^8 


73 

27 

52% 

19 

47 

28''8 
IO9I8 

14 
134 

47 
105 
8i8 

18 
102 

2438 

51% 
36 
206 
18% 

6 
18% 

s% 

27 
2»i% 
57% 
II3 
22 
16 


37% 

7l59 

)I0 

63 

20-'» 

50% 

32% 


75 
.TO 
■5t 
19% 

•48 

2«''9 


Mobile  A  Ohio 

.Morris  A  Essex 

Nashv.  Chatt.  ASt.  L. 
N.  Y.  Cent.  A  Hud.  R. 
.v.Y.Chto.  A  St.Louis. 

Do  pref. 

v,Y.  Lack.  A  West  .. 
S.  Y.  Lake  Erie  A  W. 

Do  pref. 

».  Y.  SNewEnsl'd. 
N.  Y.  N.  H.  A  Hartrrd 
N.  Y.Ontario  AW... 
N.  Y.  Susq.  AWest.. 

Do  pref... 

Norfolk  A  Western.. 

D.)  pref... 

Northern  Pacitio 

Do  pref, 

Ohio  Central 

Ohio  A  Mississippi. .. 

Ohio  Southern 

Oregon  Short  Line  .. 
OrcKou  A  Trans-Con. 
Peo.  Decat.  A  E'ville. 

Phlla.  A  Reading 

Plttsb.Ft.W.AC.suar I4713 

Do  special 

Rensselaer  A  Sar.. . . , 
Rich.AAl.  st'k.  tr.  ct. 
Riitmiinid  fe  Danville 
RlohmondA  West  Pt. 
Koclie.-iLcr  ,ic  Pittsb.. 
Borne  Water.  A  Ogd.. 
8t.  L.  Alton  A  T.  H  . . 

Do  pref. 

8t.  L.  A  8.  Francisco. 

Do  pref. 

Do         lat  pref. 
St.  P,  ADuluth 

Do  pref. 

St.  Paul  Minn.  A  Man 

Scioto  Valley 

South  Carolina  RR..    t  16  14 

Southern  Pai  iflo  Co, 


113%  109% 

16%  •ll 

138        

4S>3  ♦17 

107  »3  105  Tg 

91a  8% 


30 13 

20% 
18% 


21% 
104 

28^9 

6368 

41% 
210 

1978 

8% 
24 

loie 
29% 
2S 
61% 

2 
25% 
18% 

■33% 
22% 
27 

148 


•18 

"27% 
61% 
37% 

*r8% 

7% 

21% 

*9 

29 

26»8 

58 

15s 
•24% 

17% 
•20 

31% 
•20% 

2l5g 


'77 
35 
"3% 

•42" 

•90 
21% 
45% 

100% 
40% 

101 

115 


162 

7% 
76 
34% 
3% 
29 
40 
91 
21% 
45 
100% 
39 
102 
114 


163 
7% 
77% 
33 
5 
30 
46 
95 
23% 

4658 

105 


34% 
•3% 

•29 
•40 

•.40 

•21% 
•45% 
•102% 


42%       41% 
109%  •103 
118%    118 


15 


Line- 
ft. 

122<V. 
15 
21% 

fi 

Id 

78 
20 

K% 
213>4 

25 
138 
99% 
21% 

7 

8% 
79% 
88% 
3i% 
32 
125 
IH 
33 
Gtlls 
33 
00% 
16% 
40% 
25% 
HOU% 
14% 
136% 
46 

§9:»% 

4% 

12% 
104% 

2358 

57 

30% 
210 

17% 
6% 

20% 
8 

25% 

23% 

53% 
1% 

22 

13% 

22 

25 

16 

23 

148 

140 

161 

5 

75 

30 
4 

25 

3J 

94 

IS 

42 

97% 

40% 

105% 

112% 

9% 


-.1/arrA.- 


Ul<lh. 

oiot-a 

est     War.  at 

133% 

128% 

16% 

24% 

94' 

87 

3% 

9<% 

6% 

a% 

21 
81 

W 

aSTg 

12% 

10% 

220 

213% 

31 

♦28 

142% 

139% 

100 

•99 

2858 

12% 
88% 
94% 

24% 

90% 

43% 

89% 

38 

•93 

5129%  5128>4 

21% 

.   37% 

••••«• 

75 

67% 

40 

e-i 

66% 
17% 

20% 

49% 

43 

2958 

28°a 

111 

lioei* 

14% 

•12 

139% 

49 

•45 

107 

(102% 

8% 

7»8 

18% 
107 

28% 

61 

37% 
211 

20% 

8% 

23% 

10 '4 

29% 

27 

60 
2 

2G% 

17% 

26 

32% 

22% 

31 

150 

140 

163 

5 

80 

36 
5 

31 

44% 

94 

21% 

45 


15 
"26% 

to% 

31% 

■l8% 
•7 

21% 
10% 
28% 
25% 
56 


15% 

22 

27% 

22 

24% 


32'4 


-18 

42% 


103%  101 
56%  52'* 
111%  ^107% 
11858      

10% 


13 

51% 


9% 
18% 


Texas  A  PacMo 

Union  Pacitio 

Virginia  5'idiand.... 
Wab.  St.  L.  APaoiflo, 

Do  pref. 

Tklegraph. 

American  Dist.  Tel 

Bankers'  A  Mer.  Tel.       ^2 

Commercial  Tel.  Co 

Mexican  Tel.  Co 

Western  Uuion 70% 

Express. 

Adams 148 

American 102% 

United  States 63 

(Veils,  Fargo  A  Co....    121 
Coal  and  Mining. 

Cameron  Coal ^13 

Colorado  Coal  A  Iron     ^22% 
Consolidation  Coal..     ^22 

Uomestake  Alining 

Maryland  Coal ♦I  I 

New  Central  Coal...       11% 
CJuicksilvur  Min *6% 

Do  pref,    ^20 

Tenn, 'oil  A  Iron 

Variocts. 

Canton  Company 

Consolidated  Gas  Co.  102 
Del.  A  Hud.  Canal. . .  91 
Orecon  Improv.  Co..  29 
Oreg'n  R'y  A  Nav.Co.    102% 

PaoittoMatl 57% 

PiiUmau  Palace  Car.    13 1  % 


12% 
47% 

"9% 
18% 

35 
3 


13%       12% 

54%  49 

"li"  "9% 

20%       18% 


30% 
11 
41% 
15 
9 
17% 


38% 

13 

51% 

16 

11% 

21 


38% 

12% 
47% 
16 
«>• 
♦17 


35 
3 


•2% 


70  5h      75 


35 
2% 

30 

115 

73%     532% 


145 

102 

62% 
122 

12% 
23% 
28 
20 
11% 
11% 
7 
21 


150  143  145 

108  105%  10134 

66  '65  6  i 

125%  124  119 


35 

2%  

35  ....... 

115  

73%  567 

113  145 

106%  103 

66  •62'a 

124  '118 


15% 
25% 
31% 
22 
16% 
15% 
7 
23% 


14% 
25 


12 

■■•6% 
•22 


13% 
23% 
23 
17 
11 
10 
6% 
22 
38 


17% 
27% 
23 
18% 
12 
13% 
6% 
22% 
60 


16% 
24% 
•26 

'•'16% 
•10% 

'20% 
42 


59% 
102% 

90% 

21% 
100% 

49 
133 


'  prices  bid. 


I  Prices  asked. 


60        59% 

111        109%  106% 
103%  5102  93% 

30        23% 

104%    103  §93% 

59%       51%      49 

13778    133%  129 

5  Ex-dlvldend. 


59%    

110%  110% 

106%  101% 

31%  23% 


104 
58% 
134 


§97% 
51% 
132 


BAXKBB8'  BTERLINO  BXCHANOB  (FOSTED  K4TE8)  rOB  MABCU.  1886. 


60 

De- 

60 

De- 

If  or. 

day: 

mand. 

Jf ar. 

day: 

tnand. 

1.... 

4  88% 

4  90 

13.... 

4  83 

89%-90 

2.... 

4  88% 

4  90 

14.... 

8. 

...  .... 

3.... 

4  83% 

4  90 

15.... 

4  83 

39%-90 

4.... 

4  38% 

4  90 

16.... 

4  83 

89%-90 

5.... 

4  83 

4  90 

17.... 

4  83 

4  90 

6.... 

4  83 

4  90 

18... 

4  83 

490 

7.... 

8 

19.... 

4  38 

4  90 

8.... 

4  88 

490 

20.... 

4  83 

4  90 

9  . 

4  88 
4  88 

4  90 

4  90 

21 

.  ...  8. 

10... 

22.... 

87%-83 

89%-90 

11.... 

4  83 

89%-90 

23... 

4  87%     4*9% 

12.... 

4  88 

8913-90 

21... 

4  87% 

4  89%  1 

Uar. 


25.... 
26.... 
27.... 
28.... 
3».... 
30.... 
31.... 


Range 
High 
Low. 


60 
day*. 


4  87 
4  87 
4  87 


4  87 
4  37% 
4  87 


4  88% 

4  87 


Jit, 
mand. 

489 
48» 


489 
4  8ii% 
488 


4  90 
4  89 


416 
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UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  March,  from  the  office  of  the 
Treasurer,  was  issued  tliis  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  sujperin. 
tendents  of  mints  and  assay  offices,  and  shows  the  condition  of 
theU.  8.  Treasury  March  31;  we  give  the  figur  es  for  February 
28,  for  comparison: 


Gold— Coin. 
Bullion 


Total  gold {Ami) 

Certificates  Issued 

Certificates  on  liand  — 

Certiflc's,  net.  {JjiahilUy) 

Net  golH  in  treasury. 

SixVER— Dollars,  stand'rd 

BuUion 


Total  silver (Aiitt) 

Certificates  issued 

Certificates  on  hand 


Certiflc's,  net.  {UabUity) 
Net  silver  in  treas  y 

,  D.  States  notes [Asset) 

Certificates  issued 

Certificates  on  liand  — 

Certiflc's,  net.  {Liability) 
Net  cr.s.notes  in  treas. 

National  Bank  notes 

Deposits  in  Nat.  Banks. . . 


Balauces — (Asset) 
PcTBLic  Debt  and  Int.— 

interest  due,  unpaid 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearing  no  interest 
Int.  on  Pac.  RR.  bonds 

due,  unpaid 

Acc'dint.,  Pac.  BR.b'ds 

Debt  andint..(I,i<v6th't|/) 
Fract'l  cur'cy  redeemed 
One  &L  two  yr.  notes  p'd. 
Int.cti'cks  &  coupons  p'd 

Debt  and  inter'st.(vl8stft) 

D'bt&int.net(I>ia6(/it]/) 

Res've  for  red.  U.S.  notes. 

Fund  iield  for  redemp.  of 

notes  of  Nat.  Banks 

■  Fund^lield  for  redemp.  of 

Nat.  gold  blink  notes 

Five  p.  c.  f  nd  for  redemp. 
of  Nat.  Banknotes 

Redemp.  res'r.(Lirt6tii(i/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .{Asset) 
Net  Te9'rvQs.{LiabUity) 

Post  OfHce  dep't  account. 

Disburs'g  OflBcers'  bai'ces. 

Undistrib'd  assets  of  fail'd 
National  bunks 

Currency  and  minor  coin 
redemptionaccount 

Fractional  silver  coin  re- 
demption account 

Redemption  &  exchange 
account 

Treasurer's  transfer  ch'ks 

and  drafts  outstanding. 

*  Treasurer  U.  ri.,  agent  for 

paying  Int.  on  D.Col.bds 


Total {Uahnity) 

Int.on  D.Col.b'ds  pd  {Asset) 

Net {Liability) 

Balances. .  .(Liability) 

Net  balance —  (Asset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin... 

Aggregate  net  Asset 


MAHCH  81,  1886. 


Assets  and 
lAabUities. 


18-2,900,437 
59,264,730 


242,155,167 
137,573,570 
46,797,927 


90,775.643 


174,7110,985 
2,271,101 


176,972,089 
122,533,096 
32,410,575 

"g0,122,481 


42,214,485 

12,765,000 

840,000 


11,025,000 


•i8'i,5»»,tlS 


1,545,692 

9,292,619 

5,367,8«5 

204,096 

2,7o0 

84,660 
989,353 

17,407,066 
8,780 


62,253 


66,033 


3,778,618 
20,822,157 

495,136 

10,558 

88,280 

261,886 

3,568,051 

212,126 


28,068,791 
9,861 


FBBBtTABT  88,  1886. 


Salaneea. 


Assets  and 
Uabttttles. 


183,314,744 
66,486,344 


249.801,088 
139,308,060 
38,671,010 


151,379,524 


86,849,668 


30,289,486 

216,409 

13,834,138 


105,637,060 


171,805,906 
2,612,988 


174,418.874 

123,288,476 

34,837,660 


88,390,818 


47,197,292 

15,305,000 

385,000 


14,920,000 


1.662,507 

8,282,61:3 

4,258.465 

207,3S4 

1,189 

69.800 
648.235 


17,842.032 


160,18?,157 


28,658,930 


206,188,119 


76,381,099 

515,844 
28.822,63)- 


105,719,08! 


15,007,883 
1,189 


78,010 


79,199 


100,000,000 

49,:5S.868 

109,924 

10,958,328 


160,224,118 
8,323,972 


£alaneM. 


144,164,038 


86,028,058 


32,277,292 

1,637.362 

14,bl3,623 


a78,»ao,ara 


14,928,864 


153,900,148 


37,703,238 


2a6,6'J2,068 


ra,'.i9s,'j04 

581.326 
28,811,037 


101,640,587 


TBE  DEBT  STA  TEMENT  FOR  MARCH,  1886. 
The  following  is  the  official  statement  of  the  public  debt  aa 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  on  the  last  day  of  March,  1886,  according  to  the 
new  form  adopted  April  1,  1885. 

INTERB3T-BBABING   DEBT. 


Character  of 

Inter't 
P'V'ble 

Amount  OutstaudiTni. 

Int.  Due 
&Unpaid. 

Issue. 

Registered. 

Coupon. 

Total. 

Interest. 

8« Option. 

Q.-F. 
Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 
J.&J. 

$ 
174,092,100 
200.313.400 
608,331,100 

t 

174,098,100 
250,000,000 
737,750,800 
215,050 
14,000,000 
•64,623,612 

17,754 
559,168 
910,715 

58,063 

t 

870,460 
937,500 
7,377,508 
2,160 
105,000 
969,352 

4}i5 1891. 

4s 1907. 

4s  refdg.oertfs. 
8s,  pension   , . . 

49,686,800 
129,419,700 

Pacific  RRs... 

•64,628,512 

84.659 

Aggregate.. 

1 

1,047,360,112 

179,106,300 

1.240.681.462 

1,570,351 

10,261,971 

•  2,362,000  mature  Jan.  18, 1895 ;  8640,000  Nov.  1.  1895;  »3,680,000  Jan  1  1896  ; 
»4,380,000  Feb.  1,  1896 ;  $9,712,000  Jan.  1,  1897 ;  «20,004,9o2  Jan.  1, 1898  i  $14  004  560 
Jan.  1, 1899.  ' 

DBBT  ON  WHICH  INTBBB8T  HAS  CBA8BD  SINCE  MATOBITY. 

Aggregateof  debt  on  which  Interest  hasteased  since  maturity  ia  $5,367  865 
■merest  due  and  unpaid  thereon,  $204,095. 


DBBT  BEARING  NO  INTEREST. 


Old  demand  notes 

Legal-tendernotes 

Certificates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Gold  certificates 

Less  amount  held  in  Treasurer's  cash 

Silver  certificates 

Less  amount  held  in  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


18,785,000 
810,000- 
137,573,570 
46,797,927- 
122,532,996 
32,410,575- 
15.331,916 
8.875,934- 


$57,025 
346,681,016. 


11,925,000' 


90,182,421 


6,956.01Z 
$546,517,717 


RECAPlTDIiATION. 


1             Principal. 

Interest.  ,         Total. 

Interest-bearing  debt— 

t                    $ 

$                     i 

*Hs 

....  250.000.000 

4s 

...  737.760,800 

Ss 

...  174,092,100 

Refunding  certificates,  4s..  1       315,050 

Navy  Pension  fund,  3s. . 

...1   14,000,000 

Pacific  BR.  bonds,  6  p.  ct. . .    61,623,518-1,840,681,462 

11,832.383 

1,852,513,785 

Debt  on  which  int.  has  ceased                            5,367,865 

204,095 

5,571,060 

Debt  bearing  no  interest- 

Legal  tender  notes.  &e. . 

...  346,738,641 

Certificates  of  deposit... 

...     11,985,000 

Gold  certificates 

...    90,776,643 

...     90,188,421 

...      6,056,012—    646,617,717 

546,517,71'J 

Total  debt 1,792,587,044   rj,036,4l9  1,804,603,46* 

Less  cash  items  available  for  reduction  of  the  debt.  . .  .$810,230,128 
Less  reserve  held  lor  redemption  of  U.  S.  notes 100,000,000 


Total  debt,  less  available  cash  Items. 
Net  cash  In  the  Treasury 


Debt,  less  cash  in  the  Treasury,  April  1, 1886. , 
Debt,  less  cash  in  the  Treasury,  Mar.  1,  18S6. . 

De«rease  of  debt  during  the  month 


$310,230,128; 

1,494,873,335. 

76,381.009 

1,417.«92,235 
1,432,080,119 


14.(87,884 


IMPORTS  AND  EXPORTS  FOR  FEBR UARY  AND 
SOR  THE  TWO  AND  TWELVE  MONTHS  END- 
ING WITH  FEBRUARY  IN  urn  AND  1885. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement 
of  the  foreign  commerce  of  the  country  for  the  month  of 
February,  and  the  two  and  twelve  months  ended  with  Feb.  38, 
as  follows  : 

MERCHANDISE. 


1886,— Exports— Domest  io 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1885.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 

month  of 

February. 


$51,102,423 
861,507 


$51,963.93.1 
56,682,650 


Forthe2         Forthei2 

Moiiths  ended  Months  ended 

Feb.  28.  Feb.  28. 


$107,806,647  $649,599, 
2.140.135|      14.123 


4,718,720 

$52,785,723 

1,154,69.) 


,630 

944 

574 

,701 

$5,851,960;  $j6,01 1,873 


$109.946,7>2,$«63.7li3, 
104.091.832    607,711, 


$53,940,4.2 
4'2.027,633 


$11,912,789 


$131,800,523  $732,971 
2,ij72,483j      15,631, 


763 
438 


$134,473,006  $748,603 
81,248,304    604.489, 


,201 
440 


$50,224, 'ZOa, $141,1 13,761 


GOI.O   AND  SILVER— COIN  AND   Bni.LION. 


1886.  -Exports- Gola— uoin 

Foreign 

Total 

Silver— Dotu... 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1885.— Exports— Gold— Dom. . . 

Foreign 

Total.... 

Silver— Dom. 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exjwrts  over  imports 
Excess  of  import.s  over  exports 


•S4,;i56.236 
1.298,073 


$5,ti54,ii09 

$1,420,629 

571,867 


$1,992,496 

$7,616,805 

$986,384 

1,146,907 


$i,  133,291 
$5,513,514 


$92,.533 
1,553,295 


$1,635,8  J8 

$1,027,712 

579,770 


$^,507,482 

84,113,310 

$1,887,965 

1,004.079 


$2,B9.i,044 
1,251,268 


$3,098,053 
2,137,930 


$8,235,983 

$3,625,616 

1,273,797 


$4,899,413 

$13,135,396 

$2,692,225 

2,1(9,648 


$4,861,873 
$8,273,523 


$261,737 
2,820,417 


$3,082,151 

$3,551,481 

1,181,628 


$4,73  J,  109 

$7,818,263 

$3,962,888 

2,097,149 


$6,060,037 
$1,758,226 


$11,883, 
4,68' 


$16,571 

$18,445 

14,998 


$33,443 
$50,014 
$22,374 

17,S43 


$40,218 
$9,796, 


,446 
,590 
036 
,203 
,643 
846 
.882 
648 
740 
388 
494 


$33,084 
7,381 


$40,465,' 

$18,429, 

11,'207 


$29,636, 
$70,101, 

$30,972, 
15,5(52, 


,088 
,389 
47? 
270 
175 
445 
922 

,828 
636 


$16,535 
$23,566, 


,464 
,458 


TOTAI,  MERCUANUISB   AND  COIN   AND  BULLION. 


1886.- 


Excess 
Excess 
1885.-: 


Excess 
Excess 


$56,879,288 
2,731,447 


$59,610,735 
$.58,815,941 


Exports— Domeslio 

Foreign 

Total 

Imports ' 

of  exports  over  imports 
of  imports  over  exports 

Exports— Domestic 

Foreign 

Total 

Imports 

of  exports  over  import8'$i3, 164,055 
of  imports  over  exports^    


$117,530,316  $679,928, 
5,551,862|     33,810, 


$123,082,178  $713,738, 
$I03,9.'>3,705  $647,930, 


794,794     $14,l'.iS,473,$   65,808 


279 
177 
456 
089 
367 


$54,795,968 
3,287,764 


$58,003,732 
$14,919,677 


121 

002 
123 

$90,308,841 '$r,51,034.90A 
$51,982, i28,$  167,680,219 


$135,613,741  $784,485, 

6.677.528 1   34.2'JO, 

42,291,269  $818,705, 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
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Tuonth  of  February,  1H36,  and  during  the  eight  months  eniled 
with  February  in  both  1880  and  1H85;  also  the  total  stock  of 
goods  roiuaiuing  in  tlie  (Jutted  StiCea  warehouses  at  the  end 
of  the  period. 


Customs  Dis- 

POUTS. 


Balttmoro.Md.j 
BanKiir,  Me... 

Bonufort,  S.  C. 
BoHtiin..Vtiui8.. 
Brail's  do  San- 

Brunswiek.Utt. 

BumiloCk.N.V; 

Cbuiiipln.  N.Y' 

Charlosln.S.Ci 

Chlci«...lll.... 

Betrcili,  Mioh. 

Duluih,  Minn. 

Galvi'!<t'n,Tex! 

Iliinm,  Mich.. 

Key  West.  Flii. 

Mlnn's'u.MInn; 

Mobile.  AU... 

Now  Oirns.I..a 

Now  Yiirk.N.V 

Niagara.  N.Y.. 

NurfcJik.  Va... 

OroKon.OreB..! 

0»woi?a'ie,N^Y 

Oawego.  N.Y.. 

Paso  del  N.,Tx 

Paasam'dy.Me 

Penaacola.Kla. 

Philadel'a,  Pa. 

Portland,  Me.. 

PugetS'd.W'n 

Rlchmund,  Va 

Salurla.  Tei.. 

8ftn  FraiL.t'al. 

fiavannah,  Oa. 

VerraOQt,  V't. . 

WUIaiuette.Or 

Wllml'g'n,  N.C 

Yorktown,  Va. 

AU  other  CUH- 
toiua  dlstricta 
and  ports 


Fkbkuabv.  1886. 


Imporli.  I  Export!, 


977.H;»   3.«o; 


7.h;» 

S'i.33l, 

5,28(1,074 

45,(102 

449.H03 

itA.oa-i 

«fl.54H 

1,403 
32.10.1 
li)8.317 
8a,133 
50.0AS 

»,oai 
895.e.o! 

'a8.»»t,74l 

170,0'ia 
wfim' 

I      llOSU 

110,-2tu' 

7,777 

181.492 

15,416 

Kl.Tai 

3  095,819 

33,958 

9,27.} 

1,537 

2B.479 

3,(I9S.306 

73,4731 

312,697 

54,065 

33,010, 

14,498 


92,810 
8,640,264 

79,924 
9S354 
2.^350 
34,140 
1,151,138 

209,394 


8  tnonthM  mdlna 
Jfrll.  2« 


1886. 


1886. 


6,(03,230  7,H48,S7i 

496,2'in  S  72,80 1 

SU.nim'  32.612 

34.04(},423j  33,108,207 


92S,801 

401,881 

«u,r)»2 

3(1.078 

SM  .4(1^1  ( 

8,SH  1.0111 

!2,314,»al 

uo 

98fl,34S 
21,309 
184,223 


8,171 

27,010 

281.3  i") 

2,0J7,B89' 

608.410 

142,01131 

244,128 

6,881 

3,284,490 

1.191,5441 

114,a89i 

554.0.'5i 

878,l87| 

388,368 


308.205 

.S.242 

4,217,360 

l,««I,22i 

870.057 

7,o;l3,r>8t 

l.S5i,80B 

118.888 

55»,733 

1,7S»,.S.'52 

418,770 

747..'«7, 

44.7161 

5.17l.,'J72 

274,402.847 

2,llil,79i 

113.7.-.6, 

140,0119 

t,S8'l,0U9 

4,M3,!t83l 

1,112,89) 

337.267 

1 19.4ii:i 

a3,45J,869 

8l».4r>8 

!        515,  ^OSi 

IB, -.98 

24o,«70! 

23,290.70) 

S49.8BS 

3,9J4.880 

2«7,J9S 

181.248 

D8,143 


BXPOBTS, 


8  months  ftuH»g 
nb.  28, 


1886. 


20.52,-1,8,12  84,(MI,85S 

145,913  133,7)1(1 

625,1811  490,908 

84,187,83.)  43,601.172 


215,008 

785 

3,861.993 

1.081,118 

858.018 

6,910,7^3 

1,296.731 

10,07  i 

710.559 

1,644,239 

404.727 

5«;),459 

114,0871 

5.277,5116 

2ol,0'.l2,9.*i: 

2,719,(138: 

121,721! 

•.12,47i 

1,3«'1,418] 

4.6:<a,103i 

589,763 

373,947 

41,993 

17,82!i,I!14 

603,408 

168,1188 

in,ioo 

90,038 

22,274,078 

503.085 

3,667,800 

221. ,333 

100.081 

74,656 


672,520 

818.099 

231,841 

1,018.981 

13,479, 139 

1,.871(.(110 

2,881,5;? 

1 ,578,7116 

15,490,413 

5,455.33; 

192,442 

649,6011 

1.817.2.38 

58,152,4:19 

210,898,091 

42,U871 

8,172,0891 

I,  i;  8,001  i 

1,061,202 

1,115,599 

42,022' 

269.775! 

I,271,4n8! 

22.1157,0821 

2,296.3281 

1.500,610! 

2,32(1,2118' 

90,0« 

19,<' 83,508 

17,4s7,338 

1'21,157 

3,935,3  '3 

3.591.S20 

1.609.083 


513.814 

911.969 

293,877 

915,n33 

17,;  10.001 

1 .783,3:)0 

4,0:18,913 

1,0(2,51) 

11,728,898 

6,314,81.3 

220.435 

1.811,201 

2,339.913 

0i,91,>),272 

234.487,191 

58,831 

13,891,235 

l,8il3,939 

2.1S5,458 

1,014,618 

231,810 

325  994 

1.107,2.'i0 

21,631,951 

2,721,913 

1,980.415 

Z,40:i.i79 

327,418 

27,718.191 

19.8)6.786 

922.012 

8,212.836 

3,892.124 

2.859,235 


952.034       277.5.SS      7,891,809      7,448.342'     3.187.860 


4,540,308 


Totals |58,682,650l61.983.930l4l0.9)-,35e  380.753,9!;4l461 ,860.738  540,328,919 

Bemainiua  in  warehouse  Fobruivr.y  2^.  1886 $26,739,236 

KemainliiK  In  wii»oliousc  February  28.  188.5 .$38,058.4,49 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHAneB  AT  LONDON-Mar.  19 


Orv- 

Time. 

Amsterdam. 

3moa. 

Amsterdam. 

Sight. 

HamborK.. . 

3  m08. 

BerUn  

.. 

Frankfort... 

** 

Vluima 

.( 

Trieste 

*' 

Antwerp  ,.  . 

.. 

St.  Pet«r8b'g 

.. 

Paris 

Short. 

Paris 

3mo8. 

Genoa  

«. 

Madrid 

•' 

Cadiz 

It 

Ltebon 

.( 

Alexandria . 

Constant'ple 

Bombay 

Dem'd 

Calcutta 

" 

New  York... 
HouK  Kong. 
BhanKhal.... 


BaH. 


12-2»4 
120(1) 
20-54 
20. ■>4 
20-54 
12-70 
12-70 
25-35 
24 
25-15 
25-32  ij 
■25-4719 
45^ 
45^ 
521 


«12-2% 
Wl2-lifl 
»20-.'>7 
»20-57 
®20-o7 
'(*12-72i9 
•»12-72i« 
»25-10 
823''3 
a25-22is 
1825-37  Ij 
925-5214 
945°g 
34558 
,«52 


Is.  61i«d. 
Is.  eiiftd. 


JSXOHANeK  ON  LOlfDOH. 


Latest 
Date. 


Mar.   18 


Mar. 
iMar. 
Mar, 

Mar. 
Mar. 
Mar. 
Mar 
Mar. 


Mar.  IS 


Mar, 
Mar, 
Mar. 
Mar. 
Mar. 
Mar. 


Time. 


Short. 
Short. 


4mo8. 
Hbort. 


3moa. 


3  mo8. 
Fel.  t'rs 

80  days 

4  mos. 


Sou. 


1205 

20-42 
20-42 
2»-42 

12-57 


25-20 
24I32 
25-16 


46-50 


111-00 

Is.  529.i2d. 

Is.  .".iSiad. 
4-87'4 
3s.  37ail. 
48.  7^d. 


[From  oar  own  oorresuondent.] 

London,  Saturday,  March  20,  1886, 

The  week  has  not  been  an  uneventful  one,  and  yet  nothing 
Bpecial  has  occurred  to  vary  the  aspect  of  trade.  We  must 
acknowledge,  however,  that  there  is  a  less  confident  feeling 
prevailing.  The  volume  of  business  remains  contracted  ;  but 
it  is  thought  that  the  prolonged  severity  of  the  season  will 
account  for  the  check  to  operations,  besides  bringing  the  dis- 
tress in  certain  branches  of  industry  more  prominently  before 
public  notice.  When  spring  is  fairly  upon  us  and  atmospheric 
obstructions  have  been  removed,  we  shall  at  least  be  better 
able  to  estimate  what  our  real  situation  is,  and  what  has  been 
the  loss  from  this  exceptional  winter. 

But,  unfortunately,  while  that  hindrance  is  passing  away 
■we  are  threatened  with  other  troubles,  and  these  of  a  political 
character.  The  difference  of  opinion  amongst  the  Cabinet 
respecting  Mr.  Gladstone's  Irish  p  ilicy  may  bring  about  a 
serious  disruption,  which  cannot  fail  to  have  an  unsettling 
influence.  It  is  by  no  means  a  sound  argument  to  advance 
that  such  an  unsettlement  will  be  merely  transient.  Until 
confidence  is  thoroughly  restored  a  really  brisk  trade  cannot 
be  established,  and  the  longer  this  is  delayed  the  greater  will 
be  the  inclination  of  commprce  to  run  in  proper  channels  and 
proportionately  greater  will  be  the  difficulty  of  recovering 
any  portion  of  business  thus  temporarily  lost,  owing  to  the  rapid 
growth  of  foreign  competition.      The  sooner,  therefore,  home 


political  affaln  are  under  the  guidance  of  a  Oovernment 
which  has  the  real  support  of  the  nation,  the  (wttor  will  it  b« 
for  the  trade  proopect. 

Mr.  Mundella'H  bill  for  the  better  regulation  of  railways  and 
canals  should  not  be  unprolitlc  of  good  results  to  the  mer- 
cantile community,  if  carried  out  in  a  proper  spirit.  The 
high  railway  charges  have  always  been  serious  ofasiaolea  to 
the  development  of  trade.  The  rates  flxed  for  the  conreyanoe 
of  goods  have  been  (K>nBiderably  in  advance  of  those  on  Con- 
tinental and  American  lines,  with  the  result  that  the  indtuh 
tries  of  some  districts  have  been  very  injurioiuly  affected.  Bat 
then  the  cost  of  construction  here  is  so  very  much  heavier  thaa 
abroad  that  high  tariffs  are  necessary  to  insure  a  fair  return 
on  the  capital  expended.  At  the  same  time  it  may  be  reason- 
ably questioned  whether  it  would  not  be  a  wiser  policy,  even 
for  the  railroads  themselves,  to  be  content  with  a  smaller 
return  in  the  immediate  future  and  trust  to  the  development 
of  trade  to  bring  about  a  gradual  and  permanent  improve- 
ment, rather  than  by  imposing  high  charges  to  stifle  or  con- 
tract the  industry  of  any  given  centre,  and  possibly  compel 
its  ultimate  migration  to  the  sea-coast  in  order  to  escape  so 
severe  a  handicapping.  When  the  question  comes  to  be 
thoroughly  examined,  it  is  to  be  hoped  that  it  will  be  left  in 
the  hands  of  practical  men,  and  that  the  legal  element  will  not 
be  too  thoroughly  represented. 

The  financial  influences  now  bearing  upon  trade  are  of  a 
somewhat  uncertain  character.  There  is  no  scarcity  of  money^ 
nor  is  the  commercial  demand  at  all  brisk;  but  the  bullion 
movements  have  of  late  been  of  sufficient  importance  to 
attract  attention,  and  bring  the  possibility  of  an  advance  in 
the  Bank  rate  at  an  early  date  into  more  prominent  notice. 
Omitting  altogether  what  would  be  the  effect  of  carrying  oat 
Mr.  Gladstone's  policy  of  settling  the  Irish  land  question  b^ 
the  creation  of  soma  £200,000,000  of  consols,  as  not  having  yet 
entered  the  domain  of  practical  politics,  we  have  to  consider 
what  will  be  the  influence  of  the  introduction  of  the  new 
French  loan.  Although  a  large  portion  of  the  £60,000,000 
will  be  absorbed  in  consolidating  existing  liabilities,  an  im- 
portant sum  will  remain  to  be  raised  which  may  lead  to  some 
rather  free  bullion  movements.  Liberal  remittances  have 
of  late  been  coming  to  hand  from  Nev*-  York,  but  they  will 
not  be  of  much  use  in  satisfying  a  French  demand,  should  it 
arise.  The  Bank  of  England  has  already  been  denuded  of  its 
supply  of  French  coin,  and  a  fall  of  2  or  8  centimes  in  the 
exchange  might  lead  to  the  withdrawal  of  bars  for  Paris. 
We  could  not  contemplate  such  an  efflux  with  indifference. 
Our  stock  of  gold  is  rather  under  £22,500,000,  and  it  would  be 
wiser  to  retain  it  at  about  its  present  level  than  permit  any- 
decided  reduction  and  afterwards  be  compelled  to  adopt 
extraordinary  measures  to  re-attract  the  metal.  The  initiag 
tion,  therefore,  of  a  strong  inquirj  for  gold  on  Continental 
account  should  be  quickly  followed  by  a  rise  in  the  Bank 
rate. 

The  Bank  of  England  weekly  return  shows  some  important 
changes.  The  liabilities  are  distinctly  heavier  than  those 
shown  in  the  return  published  a  week  ago.  Public  deposits 
have  been  augmented  to  the  extent  of  £1,031,031  by  the 
revenue  collections,  which  are  invariably  depressed  during 
the  closing  days  of  March,  and  there  is  at  the  same  time  an 
increase  of  £2,924,196  in  private  deposits.  On  the  other  side  ot 
the  account  "  other  securities"  have  been  augmented  £4,000,- 
120.  Floating  balances  have  apparently  been  increased  from 
precautionary  motives.  The  decrease  in  bullion  was  only 
£116,005,  and  the  loss  in  reserve  only  £50,455;  but  owing  to 
the  marked  increase  in  liabilities  the  proportion  of  reserve  to 
liabilities  has  been  materially  reduced,  namely,  from  46-48  to 
41-17  per  cent.  The  present  ameunt  of  the  reserve  is  £14,585,- 
000,  or  about  £3,685,000  less  than  at  this  time  last  year;  the 
stock  of  bullion  is  £22,455,000,  or  £3,400,000  less.  A  year  ago 
at  this  time  the  Bank  rate  was  reduced  from  4  to  3>^  per  cent. 

The  rates  for  money  have  been  as  follows  : 


8 
2 
8 
2 
2 
2 

Open  marlut  rata. 

Jnttrett  ttUomd 
for  depoiit*  kt 

London 

BankBUlM. 

Tradt  Bttlt. 

JMnt 
moek 
Banlu. 

Dfe-tWt 

Thru 
Itonttu 

imni 

1M«- 

1««  - 

1M«- 

!«(»- 

l'(»  — 

four 
Mone»u 

i}<»l« 

m»  - 

1H9  - 
1«*  - 
!«••  - 

atx 

Months 

Thru      F»yr 
Montha  Mont  A  > 

Stz 
ItonOu 

At 

OfM. 

TtaU 

Oast. 

F«b.  13 
"  19 
"     26 

Mar.  B 
■•  12 
"      19 

m-i  - 

1  «1M 
!«•  - 
1»»- 
15«»  - 

2  la  - 

2  <aaH 

1M91M 
IM«2 
1M«S 
1M<2 

2^*3 
t«»2« 
2   «2M 

a  «SM 

2   «2X 
2«*2« 

2M»SM 

2Ma>N 

a)«(»3 

aMiaa 

9«»8 

IM 

1 
M 
1 
1 
I 
1 

IX-IX 
1   -I 

IH-lit 
IX-IX 
IV-lX 
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The  following  return  shows  the  position  of  the  Bank  of     erioration  of  prospects,  owing  to  continuous  cloudy  weather 
England,  the  Banlj  rate  of  discount,  t'le  price  of  consols,  the     ~   ""    '  '"  '' 

price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compared  with  the  three  previous 
years: 


1886,  1885. 

Otoonlatlon.exclucllng         £  *     ,. 

7-day  A  other  bUls,.  23,619.605  23,342,545 

PubUo  depoBlta 9,738,870  12,351,401 

OtherdepositB 25,493,828  24,783,.'i74 

Govemm't  securities.  14,560,349  14,651,^01 

Other  securities 24,567.616  22,701,003 

Kes've  of  notes  &  coin  14,585,426  18,270,442 
Coin   and   bullion  in 

both  departmentB..   22,455.091 
Prqport'n  of  reserve 

pliabilities 41-17p.c.  49p,  c. 

Bank  rate 2  p.  c.  y'aP-p- 

Consols 100n,(d.  „?8'4d, 

Eng.  wheat,  av.  price        29.'<.  9d.  3ls.  4rt. 

Mid.  Upland  cotton..             4i«d.  5=8d. 

No.  40  mule  twist....             S^d.  OMA. 


1884. 

£ 
24,023,165 
12,945,357 
22,982,337 
12.453.083 
21,981,178 
16,979,269 


1883 
S 
24,774,665 
10,156,225 
22.93><,070 
13,381.623 
24,697,681 
13,596,059 


25,862,987    25,252,434    22,620,724 


47  p.  0, 

3  p.  o. 

lonsifd. 

37s.  7d. 

538d, 

flssd. 


40''8  p,  o 

3  p.  f 

102d. 

428.  2(1. 

5d. 

9%fi 


OleM'K-Houseret'n  "134,098,000  123,496,000  123,916,000  147,294,000 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

fjGold— There  lias  been  a  strong  demand  since  our  last  for  gold,  for 
pain,  Franee,  Holland  and  India,  and  although  the  arrivals  have  been 
of  importance,  only  the  sovereiens  to  hand,  amounting  to  £6H,000,  have 
been  sent  into  the  Bank;  the  balance,  together  with  £497,000 -with- 
drawn from  that  establishment,  has  been  exported.  We  have  received 
«100,0C0  from  New  York,  £50,000  from  the  Cape.  £32,000  from  Aus- 
tralia and  £^,«00  from  India;  total,  £190,000.  The  P.  &  O.  steamer 
has  taken  £20,000  to  the  East,  and  the  Galileo  £50,000  to  Buenos 

glider— The  price  improved  to  46%fl.  from  our  last  quotation  of  46%d., 
owing  to  a  small  order  on  English  Mint  account  coming  on  an  almost 
bare  market,  which  price  was  afterwards  maintained  by  a  demanrl  on 
Spanish  account:  owing,  however,  to  the  small  allotment  by  the  India 
Council  yesteiday,  the  rate  has  given  way,  and  we  give  40i3i(i<l.  as  tills 
day's  quotation.  The  only  arrival  during  the  week  has  Ixen  obuut 
$50,000  from  New  York.    The  P.  &  O.  steamer  baa  taken  $19,000  to 

Mexican  dollars  have  remained  steady  during  the  week  atl5%d.,at 
■which  rate  about  £105,000  per  Oaxaca  and  Ville  de  Brest  was  sold. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
Ixmdan  Standard. 

Mor 

18. 

Mar.   11. 

t.    a. 

77    9 
77  lOJi 

SILVER. 
London  Standard, 

Jfar.  18. 

Mar.  11 

Bar  gold,  flne..    oz. 
Bar  gold,  contain^ 
SOdwts.  Bllver.oi. 
Bpan,  doubloons. oz. 
8,Am.(loubloons.oz. 

».     a. 

77  m 

77  11 

Barallver oz. 

Bar  sllrer.contaln- 
IngSgrs.  gold..oz. 
Cake  silver    ...oz. 

a. 

46  IS-U 

47  8-1! 
BOH 

a. 

47« 
60  7-16 

Mexican  dol8...oz. 

iSH 

ibH 

The  grain  trade  has  not  developed  any  fresh  feature.  With 
the  change  in  the  weather,  the  hardening  tendency  has  been 
relieved,  and  wheat  at  the  finish  was  not  eo  strong  as  at  the 
opening.  Notwithstanding  the  very  backward  condition  of 
all  agricultural  operations,  the  market  has  never  lost  its  hand- 
to-mouth  character.  All  attempts  to  infuse  speculative  life 
into  it  have  signally  failed,  doubtless  in  great  mea-^ure  being 
due  to  a  want  of  confidence  in  the  power  of  holders  to  retain 
their  grain.  Deliveries  of  home-grown  produce  have  of  late 
been  above  the  average,  and  have  decidedly  exceeded  those 
for  the  corresponding  period  of  last  year.  Foreign  importa- 
tions for  the  past  week  rather  looked  up,  being  680,895  cwts.  of 
wheat,  against  459,200  cwts.  last  year.  The  markets  in  con- 
sequence have  been  better  supplied,  and  this  fact,  assisted  by 
the  change  in  the  weather  and  the  fall  reported  at  New  York, 
have  helped  to  check  the  improving  tendency.  It  is  some  sat- 
isfaction— though  only  a  poor  one — to  know  that  the  imperial 
average  price  of  wheat  has  recovered  from  its  lowest  point.  A 
week  ago  it  was  only  39s.  per  qufirter,  but  for  the  week  ending 
March  13  the  returns  showed  29.  9d.  per  quarter.  Although 
values,  judged  from  a  statistical  standpoint,  ought  to  improve, 
the  chances  of  their  doing  so  in  any  decided  manner  in  the 
early  future  are  very  faint. 

The  Revenue  and  Agricultural  Department  of  the  Indian 
Government  has  issued  the  following  report,  dated  February 
18,  on  the  prospects  of  the  wheat  crop  in  the  Bombay  Presi- 
dency  : 

"Scind — Area  returns  incomplete,  crop  reported  heiltbyand 
promising.  Guzerat — Corrected  area  for  Ahmedahad  iio.OUO 
acres,  which  brings  up  thn  whole  area  of  Guzerat  to  average; 
crop  generally  hejiltlty;  no  rust  in  Broach  as  was  feared,  but  smut 
is  prevalent  in  Ahmedahad.  Deccan — Revised  area  1,100.000 
acres,  or  300,000  acres  above  average,  but  rust  is  reported  from 
all  districts,  though  nowhere  severe  ;  insufficiency  of  moi^t 
ure  in  pa-ts  of  Khandeish.  Karnatic — Area  47,5,000  acres,  as 
against  350,000  acres  average  ;  condition  of  crop  very  gooi,  in 
spite  of  prevalency  of  rust.  The  type  of  rust  this  season  is 
not  severe,  and  present  bright,  clear  weather,  will  probably 
enable  the  crop  to  recover." 

The  Department  haa  also  issued  the  following  reports,  dated 
Februaiy  17  and  February  19,  respectively,  on  the  prospects  of 
the  wheat  crops  in  the  Central  Provinces  and  in  the  Berars  : 

"  Central  Provinces — Returns  have  been  received  from  only 
twelve  out  of  seventeen  districts  ;  they  indicate  a  decided  det- 


which  has  resulted  in  a  good  deal  of  rust.  At  the  end  of  Jan 
uary  slight  falls  of  rain  occurred  in  the  southern  and  eastern 
districts;  but  these  were  not  of  so  much  harm  as  the  cloudy 
weather,  which  preceded  and  followed  them.  In  no  district 
from  which  returns  have  been  received  is  more  than  an  aver- 
age outturn  anticipated,  and  the  estimates  from  the  southern 
districts  range  between  9  and  13  annas.  The  export  trade  has 
declined,  and  prices  show  signs  of  rising. 

"  Berars — Estimated  acreage  under  wheat  quite  up  to  the 
average,  which  is  807,305  acres.  Rain  in  December  gave 
promise  of  an  excellent  crop,  but  in  January  came  cloudy 
weather,  and  this,  as  usual,  caused  a  blight  to  "attack  wheat, 
and  that,  under  rrigation,  has  specially  suffered.  In  seven 
taluks  a  full  average  crop  is  expected,  and  in  the  remaining 
fifteen  taluks  the  estimates  are  from  12  to  14  annas.  The  crop 
will  soon  be  ready  for  reaping." 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-eight  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season  : 

IMPORTS. 

1883-4.  1882-3 

30.512,717  34,930,201 

10.345,6Uf>  10,238,150 

6,791.206  7,836,902 

990,171  1,219.690 

1,433,(149  1,398.411 

11.8«0,442  8,647,917 

8,373,631  9.415,800 

Supplies  available  for  consumption  in  twenty-eight  weeks 
(exclusive  of  stocks  on  September  1) : 


1885-6. 

1884-5. 

Wheat 

....owt.  26,489,496 

25,8S3,002 

Barley 

7,267,321 

9,715,198 

Oats 

5,4  18,080 

5,722,833 

Peas 

1,075.381 

l,0s>i,039 

Beans 

1,827,462 

1,958,3^0 

Indian  com. . 

14,359,857 

12,0  >5,233 

Flour 

7,44ii,747 

8,763,877 

1 88.5-86 
Imports  of  wheat,  owt.26,189.496 

Imports  of  flour 7,446,747 

dales  of  home-grown. .25,061,643 


188485. 
25,863.002 

8,763,877 
26,109,456 


1883-84. 
30,512,717 

8,373,691 
25,195,512 


1882-83. 
34,930,201 

9,415,800 
23,755,472 


Total.... 


58,997.886    60,736,335    64,031,950    68,101,473 

The  following  shows  the  quantities  of  wheat,  barley  and 
oats  disposed  of  in  the  leading  markets  of  England  and  Wales 
during  the  first  twenty-eight  weeks  of  the  season,  together 
with  the  average  prices  realized,  compared  with  last  season : 


1885-86.                1884-85. 

1883-84. 

Sates. 

f^&      *»^- 

Av'ge 
Price 

Sales. 

^^ 

Wheat,  qrs............ 

1 ,747,217 
2,6J6,09i 

289,565 

».   d. 

30    4  1.820.267 
29    8  2,706.457 
18    9l     321,616 

».  d. 
32  5 
31    9 

19    8 

1.756.552 

2.816.363 

243.725 

s.    d. 

39     4 

32    9 

Oats 

19    8 

BnsilHli    Piuaacial     aameiH— fer    Vable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  2: 

Jjontion. 


niver,  peroz <* 

Vinsols  tor  money 

Jonsols  for  atrount. 

Pr'oh  rente»(lu  Paris)  fr 

0.  8.  4i«soriS91 

0.8.  48  of  1907 

Canadian  Pacltlo. ... ... 

Ohio.  Mil.  ASt.  Paul..., 

iSrle,  common  stock 

minols  Central 

Pennsylvania... 

Philadelphia  &  Reading 
Hew  YorV  Central 


Sat.     .   Hon. 


46% 
100»,e 
1009|a 
80-.'=.O 

1277e 
67=8 
9138 
2578 

142% 

•^4'e 
103 'e 


46% 

1005,6 

1(1(15,„ 

80H5 

11  I  58 

127''s 

6-i 

92% 

26  3i 

143 

05 14 

12% 

lO.'il^ 


Tties. 

46% 
10  3,  „ 
100 14 
S0-42>s 
114=9 
12:73 

67'. 

91% 

26I4 
142% 

55 

12>4 
10413 


Wed.  I  Thurs. 


4R% 

100»18 

1003i„ 
S0-2j% 
11458 
128 

68 
x90 

26^8 

14/34 

55 
I2ia 
1105 


46Uie 
I'.OT,, 
1009i, 
80-50 
114% 
128% 

68  "8 

90% 

27 18 
142% 

55 14 

1238 
IO5I4 


FH. 


4611,8 
1005,8 
1007,8 
80-55 
1141a 
12838 

6758 

S938 

26-78 
14219 

55 

1258 
105 


GPommcrclal  and  J^aiscellaweaxts  ^cwa 


Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Tr-  asury,  we  are  enabled  to  place  before  our 
readers  to-dav  the  details  of  Government  receipts  for  the 
month  of  March.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1885-86 
and  1884-85. 


OOOs  Omitted, 


Cua- 
toms. 


July 

August 

September. 

October  

NoTO'itber 

December 

January 

February 

Muroh  

Total  9  mtmths.. 


$ 

I6.ai9 
17,-.;  89 
17,52-.J 
17,816 
13,057 
14.486 
14,409 
16,171 
li',17" 

144,!  85 


Inttr'l 
Revive 


i 

8,501 
9,071 
10,446 
11,953 
9,2r,0 
9,603 
7,904 
8,270 
9,595 

84,093 


MUc'ls 
iknttrc's 


% 

2,047 
1,704 
S.003 
1.5«6 
8.074 
1,729 
2,6:19 
1,631 
2.:w5 


Total. 


ll',.',97  ■;4' 


I 

28,767 

28,aM 
29,971 
»0,8S4 
25,381 
20,75s 
24.MS2 
26,972 
» 1,0,1 


Cus- 
toms. 


i 

17,451 
18,114 
17,662 
18,759 
11,728 
11,558 
14,546 

i4,oue 

l,5,^9e 
i37.10U 


Inter'l 
Refl'iif 


t 

8,668 
9,506 
9,987 
10,167 
8,862 
9,455 
8.668 
8,1<90 
8,8110 

81,031 


Sources 


t 

8,165 
3,417 
1,630 
2,112 
1,646 
1,822 
1.990 
l,9-i7 
1,5-^5 


Total. 


t 

29,274 
31,867 
29,229 
28,038 
22.238 
22,8:« 
26,108 
2S,01S 
26,311 


10.204  287,408 


Bonds  Ueld  by  National  Banks, — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  April  1.  We  gave  the  statement  for  March  1 
in  Chronicle  of  March  6,  page  293,  and  by  referring  to  that 
the  changes  made  during  the  mouth  can  be  seen. 
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Dt»eriplion  of  Boiult. 


8«,  Aot  July  12,1883.. 

Ckiri'ouuy  tin 

4*9  |H-r  Otiiits 

4  per  cents 


Total. 


U.  S.  BoiuIm  BelU  April  1, 1888,  to  dMur»- 


Publle  DepntiU 
in  Bunkg. 


$S:iTr,,ooo 

120,000 
2,2i7,0ii0 
8.I8S.00O 


$is,-<:)n,ooo 


Bank 
Cireulatton. 

$122,691,750 

3.565.000 

40,243,350 

114.2l6,.5.'iO 


.■f!28i<.716,6,\0 


Total  Held. 

*130,')flil.7.^C' 

3.II85.000 

5:,4!10.3,10 

12,2,404, 5.%0 

«308  516,6.0 


Ohanoes  in  Leoal  Tejjdeiis  and  National  Bank  Notes  to 
April  1. — Tlie  Comi>troUpr  of  the  Currency  has  furnished  uh 
the  r»Ilo\vinK,  slion-in};  the  amounts  of  mUioual  bank  nuten 
March  1,  together  with  the  amounts  outstanuinff  April  1,  and 
the  increase  or  <lecresi.se  during  the  month;  also  the  change* 
in  legal  tenders  held  for  the  redemption  of  baak  notes  up  to 
April  1  : 


\atiintttl  Itank  Snitg— 
Aiuoiiiii  (,iiiHiiitiilliii:  .vfjtri'b  1, 1886. 

Ainoiiiii  isKUi'd  iliii'iiiK  Mii-cIi 

Auioiiiit  rvtlit'tl  during  MnrcU 


Auimiut  outstanding  April  1, 1886'   ... 

Leoal  Tentler  yolrji— 
Anioiini  on  deposit  rr>  redeem  national  bank 

uolis  Miiti'li  1,183:> 

Ani«>iMit  drp(i>it('d  during  March 

Amount  re-Usued  ii  b'uk  notes  retlr'd  In  Mar. 

Amount  on  deposit  to  redeem  national 
Imuk  notes  April  1. 1886 


$1,340,990 
3,195,883 


$7,e8<).707 
2,893,413 


$317,748,371 
1,854,893 
$31,%891.478 


$51,698,884 
1.787,294 


$56,486,178 


*  Circulation  of  national  sold  banks,  not  included  above,  $340,049, 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  April  1  if  ith  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $o(>,48f),178.  The  portion  of  this 
deposit  made  (1)  by  lianks  becoming  insolvent,  (2)  by  banks 
going  into  voluntary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  months: 


Depotitt  by- 


Dtc.  1. 


Insolvent  bks       .596.210 
Liquid'lV  bks  12,77s.O10 
Bedui  'K  und'rj 
act  of  1871*27.951,121 


Total 141,325,341 


Jan.  1. 


$ 
896,836 
11.973.»69 

29,73-i,607 


42,600,412 


Feb.  1. 


850.206 
11,586,237 

34.152,988 


46,539.431 


March   1. 


792,066 
11,148,232 

39,758..5.S6 


51.6a8,881 


Aprd  1. 


874,036 
11,453,829 

44,158,313 


56,486,178 


•  Act  of  June  20, 1S74,  aud  July  12,  1832. 

Coinage  by  United  States  Mints.— Tlie  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  March  and  for  the  three  months  of  1886  : 


Denomination. 


Double  eagles.. 

EaglfM 

Hart  eaeles 

ThreiMlDllars... 

SnarttT  eagles  . 
oUarH 


Total  gold . 


Btaitdard  dollars 

Hall  dollarH 

SUBiter  dollars 
UueS 


Total  silver.. 

Five  cents 

Three  eents 

One  cent 


Total  minor 

Total  coinage 


JfO)i(A  of  March,  1886. 


Pieces. 


6 

103.102 

517,167 

22 

16 

179 


620,492 

2,600,360 
360 
360 
360 


2,601,440 

1,374 
1,374 
1,374 


4,!  22 


Value. 


120 

1.031,020 

2,585,83ft 

66 

40 

179 


Three  MonlTia  of  1886. 


Pieces. 


31 

332,847 

1  357,192 

47 

41 

201 


3.617,260      1,690,362 


2,600,360 

1801 

90 

36| 


7,800,360 

3t^0 

360 

609,060 


2,600,686      8,410,140 


69 

41 
14 


1,374 
1,374 
1,374 


124i 


4.122 


3,226.054  I     6.218.O;.0    10.104,624 


10,111,497 

7,800,360 

ISO 

90 

60,9C6 


7,861,536 

69 
41 
14 


124 


17,977.157 


luruKTs  AND  EXPOHTS  FOR  TUB  WEEK.— The  imports  of  laet 
week,  (compared  with  those  of  the  preceding  week,  show  a 
de.rpm<e  in  both  dry  iroods  and  general  merchandise.  The 
total  imports  were  ^7.213,189,  against  $9,196,390  the  pre- 
oeaing  week  and  )|8.8!)7,357  two  weeks  previous.  The  export  ~ 
for  the  week  ended  Marc  30  amounted  to  ♦4,2(50,411,  agai'  st 
16,115,6.32  last  week  and  ♦5,419,846  two  weeks  previous.  Tli. 
following  are  the  imports  at  -New  York  for  the  week  ending 
(for  dry  goods)  Mnr.  25,  and  for  the  week  ending  (for  genera ' 
inerclmiulise)  Mar.  26;  also  totals  since  the  beginning  of  the 
ftm  >A  t^k  in  January : 

FOBBIOM  IMPOSTS   *T  ItBW   TOBK. 


/■or   W^fJc. 


l)r>  '*<i«Mi8...... 

G«nM  iner'dlse.. 


Total 

Sinrr  ./rin,  1, 

Dr)'  UiK)dH 

Qen'l  ui,  r'dise. 


Total    12  iVMeli<i. 


1883, 


1884. 


*2,77,s.2'i5 
6,496,221 


$2,10,5,084 
6,606,18  ' 


•9,271.506      $8,711.2  4 

$37,058,257    $3  I.6<9.=,(Jm 
73.915.629       73.46  ;,9«8 

m  l".97'.88'i|«lo-.l  1^.5fif' 


lnh5 


$2,027.31 1 
5.509816 

$7,537,134 

«27,-70.725 
60,110.156 

♦«7,S-i0.88 


18^6 

$1,635.-16 
5.5  7  373 

$7,213  Is;* 

♦3  ,010825 
b9,36!i,4  1,l 

'101.4  ll>,238 


li,  ..UI  report  of  the  dry  g.HXls   trade  Will   be  found   the   iii. 
pona  of  dry  goods  for  one  week  later. 


The  followinK 
specie)  from  the  __ 

week  ending  March  iW,  1886,  and  from  January  1  to  date" 


18  a  staUtinent  of  the  ezportu  (exolualTe  o 
l.'"!l  "'Now  York  to  foreign  ports  for  Ui« 


•zpuaxn  rsoM  Haw  roan  roa  thh  itkbk 


For  the  week . . . 
Prev,  raportnd . . 

Total  19  weeks. 


1883.        I 

$5.75'h,.;0!) 
73,724,886 


1884 

$1,63H,427 
61.747,729 


»84,483.205'  »68.380,li\B 


1H85 


$,■(,824,232 

::,i:oo,i74 


$78.030,«0« 


1880 

$1.21111,444 

$60.489,788 


The  following  table  Hhows  the  oxports  and  importu  of  iipeci* 
at  the  port  <jf  New  York  for  the  week  ending  Mar.  37.  and 
since  Jan,  1,  18fc6,  and  for  the  correspondinK  periods  in 
l«8  and  1884:  *^ 


■ZPOBTS  kSD  IltPOHTS 

)r  sraoiB  at  hbw  tokk. 

aoui. 

txporlt. 

Imports. 

Week. 

Since  Jan.  1 . 

Wetk. 

Since  Jan.1. 

ireat  Britain 

■'''ranoe...    ........... 

$.501,990 
532.900 

323'36o 

»6,70.'),098 

6,233, .'.HO 

665,589 

2,771,838 

27,0"h0 
321,316 

116,786,317 

3,676.169 

13,568,790 

$3,209,464 

134,,507 

11.250 

81,103 

39',iV4 
33,527 

99,305 

268,1^49 

6,381 

li',676 

'  98,357 

1.127,813 

717.098 

349,209 

10,553 

105,06$ 

S,2»6 

lenuany 

•Vest  luilles 

\Iezloo 

jonth  America 

UI  other oonntrles... 

Tatal  1886 

Total  1886 

Total  1884 

$1,358,190 

29,0^2 

2,694,787 

$386,295 

15.284 

169,176 

$2,410,885 

4,627.68.5 

325,007 

Silver. 

^reaiUritaln 

^ranoe. .......  ....... 

$256,000 
6,700 
1.350 
2,600 

i',700 

$ 

29'.2'8,5 

9,792 

18,201 

12 

$...... 

ierman   

Vest  Indies 

43 

17.5,588 

47,000 

110.009 

8,980 

Xezloo 

jouth  America 

Ul  other  countries. . . 

Total  1886 

Total  1885 

Total  1884 

$267.3.50 
569,719 
291,088 

$3,508,965 
3,9,:6,528 
4,074,006 

$55,290 
34,8S3 
05,260 

$349,22S 

276,911 

1,246,479 

Of  the  above  imports  for  the  week  in  1886,  fo,048  were 
A.merican  gold  coin  and  $6,041  American  silver  coin.  Of  the 
exports  during  the  same  time  |1,500  were  American  gold 
com  and  $4,300  American  silver  coin. 

United  (ttates  Sub-Treasury.— The  following  table  showa 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  ae 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

Payments. 

Balances. 

Date. 

Coin.       jOoin  Cert's.    Ourrenej/: 

Mar.  27 
"  29 
"  30 
"    31 

April  1 
••       2 

$ 
9«7,460 
1,294,791 
1,282,262 
1,207,848 
1.134. 248 
4,375.631 

o!                         a                          jtt 

854,875  128.141,418    49,264,S20 

1,015,767, 128.10S>,0«3    4H,530,600 

♦l,462,n:t4  12-^.038,396    49,478,630 

822.790  I28.0o2,789    19,658.930 

1,63 1 ,994  128.01^,238    4y.73.^.0 10 

4.654.987|127.974,92l!  49,840.330 

13,190,945 
13,23ti.544 
13,178,909 
13,:!,59.275 
J12  S0i,969 
12.488.640 

Total .. 

10,282,240 

10,442,947 

' 

.... ......... 

*  Includes  $258,000 gold certlticates  taken oit  of  t ash, 

— Attention  is  called  to  the  card  of  Mr.  J,  P.  Wintrin^ham 
in  to-day's  Chronicle,  in  which  a  revised  list  of  quotations 
for  insurance,  bank  and  gas  stocks  is  given  ;  be  also  sends  us 
a  copy  of  his  circular,  which  he  mails  to  parties  wishing  a 
weekly  list  of  specialties  in  these  lines. 

Anction  iSales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 


SAore*. 
150  Merchants'  Nat,  Bk.,N,Y,133'4 
150  Eqnitai.le  Gas  Light  Co. 

ofN.  Y.  ex.  div 158i«-'s 

19  8tei ling  Fire  Ins.  Co oSHi 

5  N.   V ,  Cuncert  Co,  (Lim- 
ited)   *10  $  sh. 

12  Ri.  hniirad  Co.  Gas  Light.  82 
60  Kleeeker  Streei  &  Fulton 

Ferry  KR  Co 30 

65  Drv  Uoik  E  ihi  Broadway 

&  Batteiv  KR.  Co 151 

20  l>mg  iHland  8afe  l)c|iOsit  80i« 
15  Prov.  &  Stoii'ton  88.  Co  .  170 
10  Bank  of  the  State  ot  N.Y.128 
42  Yonkers  GaH-Lliilit  Co    .   46 
!••  N.  Y.  Eqnital>le  Ins.  Co..l«5'a 

10  Eagle  hire  Ins.  Co 251 

10  Mercantile  Fir.'  In".  Co..   63 

2  Niagara  Fire  Ins.  Co 14S 

lOAmrilcau  Fire  lus.  Co...  156 


Shares. 

8  City  Fire  Ins.  Co 117 

'OU.  S  FireluM.  Co  137 

273  Farmers'  Loan  &  Trust.  lOi-lO 
3l   S.-eoll.l  Av.  RR.  (N)  ...199»8-% 
10  Couimercial  Fire  Ins.  Co     30 
2H  Howanl  Ins  i  o..  ol.l  stk.   60 

50  Cent  al  frum  Co     390>a 

10  K    E^it.   Exch.  A.  Au.  tion 

Room  (I.imtieil) 102<a 

10  Union  Ferry  C 168 

10  R.  Est.  £AOb.  &  Anction 

Room  (Llmitid) 100 

60  Bank  of  Amerl  a ...168% 

3  N.  Y.  Conceit  Co.  (Lim- 

ited)  $6  VsK 

lOPaeiUcFire  Ins.  Co IcS 

4  Fourth  Nat.  Ba.  k 130 

16  Hamilton  Fir     lux.  Co..  .Ill 

2,500  8t  Jo-ieph   I>-ad   Co.  ot 

St.  Francis  Co.,  Mo 73 


ganUiag  and  ^iuanjciaX. 

United  States  Governmeut  aud  other  desirable 
SECURITIES 

POB 

INTESTORS. 


All  ntocks  and  luiiids  It.sted  on  the  Sew  York  Stock  Etcii  m  ,'o  ■  eiitht 
and  .<old  on  cniiiniiH.Hiiin  foi-  ca^h. 

Ueiiiwii   aeeounis  leeeived  aud  interest  allowed  on  monthly  li*Ul) 
sobjeol  to  draft  at  xlght. 

HARVET    PISK    &    SONS, 
88  Nassaot  STBEirr,  Naw  York. 
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ghz  ilpaukcrs^J^aiettc. 

_  ,„,.„„,.  ^  IVIDBNDS. 

The  following  dlrldead'*  have  reoently  been  announced: 


Ifame  of  Company. 


Per 
Cent. 


Railroads. 

European  &  North  Auietlean ,  2^ 

G«or>ria  (ciuar.l $2  50 

Long  Island  (qaar.) 1 

New  Lnndim  So.  (quar.) !  I'a 

Pitts.  Ft.W.&  Chic,  speoial  (quar.):  1% 

Do       do        rpg.  stock  (quar.ii  1\ 

Slnux  Citv  &  Paclflc,  pret i  3  >« 


When 
Payable. 


United  New  Jersey  (qaar.). 

Vermont*  jMasa 

Banks. 

Gallatin  National 

Insurance. 
North  River 


2>a 

3 


April  15 

April  It 

May  1 

April  1 

April  1 

April  C 

April  5 

April  10 

April  7 

JAprll     6 

!  April   10 


Bookt  Cloud, 
{Day  inclutive.) 


April      1  to  Apr.  14 
April    11  to  May     2 


Apiil    1  to  April   5 
April   3  to  April   9 


WALL  STREET,  FRIDAY,  April  a-5  P.  Itt. 

The    Money   Market    and    Financial    Situation.— The 

most  encouraging  event  of  the  week  has  been  the  termination 
of  the  strike  on  the  Southwestern  Gould  railroads  by  an  agree- 
ment to  arbitrate.  This  is  good,  not  only  in  the  particular 
case  involved,  but  also  as  a  precedent — since  each  solution  of 
labor  troubles  through  arbitration  is  a  step  in  the  right  direc- 
tion and  leads  toward  an  ultimate  principle  of  arbitration  on 
some  settled  basis.  This  will  finally  commend  itself  to  rea- 
sonable men  in  this  country  as  the  fairest  and  most  practicable 
method  of  adjusting  those  inevitable  disagreements  between 
employers  and  employed,  which  must  from  time  to  time  come 
up,  as  long  as  the  world  goes  on  and  the  question  of  work  and 
•wages  continues  to  be  with  most  people  the  engrossing  subject 
of  existence. 

The  stock  market  is  naturally  dull,  as  spring  trade  is  not 
particularly  active,  and  the  outlook  in  several  of  the  markets 
for  staple  products  is  just  now  quite  uncertain.  The  grain  and 
flour  trade  has  been  on  what  seemed  to  be  bottom  prices,  and 
the  main  question  in  the  immediate  future  will  concern  the 
next  crop  in  this  country  and  the  demands  of  England  and 
Europe  during  the  coming  year.  Cotton  will  also  be  much 
influenced  by  the  course  of  afiairs  in  the  next  eight  weeks, 
during  which  time  the  extent  of  last  year's  surplus  will  be 
more  surely  determined,  and  the  temper  of  Liverpool  as  to 
buying  may  be  more  clearly  developed.  The  petroleum  market 
•would  also  appear  to  be  near  bottom  prices,  as  a  decline  to 
TO  cents  for  crude  oil  seems  to  be  all  that  is  warranted, 
even  admitting  the  increased  production  that  is  expected  in  the 
new  fields. 

Altogether,  our  markets  throughout  are  on  a  basis  of  low 
prices,  so  that  any  considerable  change  ought  to  be  towards  a 
higher  range,  and  therefore  beneficial  to  present  holders; 
although  this  should  not  be  interpreted  as  indicating  the 
expectation  of  a  speedy  or  large  rise  in  any  of  the  speculative 
articles  mentioned. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@5  per  cent,  and 
to-day  at  2i@3  per  cent.  Prime  commercial  paper  is  quoted 
ai  3J@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £8.5,536,  and  the  percentage  of  reserve  to 
liabilities  was  39},  against  41  3-10  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
gained  14,410,000  francs  in  gold  and  3,585,000  francs  in  silver. 

The  New  York  Clearing  Hotise  banks,  in  their  statement  of 
March  37,  showed  a  decrease  in  surplus  reserve  of  |4,615,(i50, 
the  total  surplus  being  $12,797,150,  against  |17,412,800  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  ^ew  York  Clearing  House  banks. 


Itoansanddls. 

Bpeole 

Circulation... 
Net  deposits. . 
Legal  lieuders. 

Lefial  reserve 
Beserve  held 


1886. 
March  27. 


$356,058,600 

79,084,BOu 

7,989,t'0n 

380,-264.0  0 

28,778,70U 

$95,066,150 
107,863,300 


IHffer'ncesfr'm 
Previous  Week. 


1885. 
Uarch  23. 


1884. 
March  29. 


Dec.«3,6'i(),700  $500,981,200  $34«,293,7no 

Dec.  5,084,  01     -------       

Inc.  173,500 
l)eo.ll,17'2,600 
Deo.  -J, 324,300 

Dec  $2,793,150 
Doc.   7,4U8,800 


Borplna $12,797.150  Dec.$4,61.5,650    $48,421,725)     $7,724,450 


^04.7,^2,800 
10,899.700 

3,'i:<,443.9u0 
32,029. 9J0 

$d8. 360.975 
136,782,700 


66,990,900 

14,3d3.8no 

346,709,800 

27,405,000 

$86,677,450 
91,401,900 


Exchange.— Sterling  exchange  has  been  uniformly  dull  all 
the  week,  with  no  feature  except  a  temporary  hardening  of 
rates  on  Tuesday,  when  posted  rates  were  advanced  \  cent, 
•which  was  lost  again  on  Wednesday.  The  continued  low 
rates  preclude  the  probability  of  further  gold  shipments  for  the 
present. 

To-day  the  rates  on  actual  business  were  as  follows,  •viz  ■ 
Bankers'60  days'  sterling,  4  86i@4  86i;  demand,  4  88i®4  88^. 
Cables,  4  88J@4  88}.  Commercial  bills  were  4  84i@4  85.  Con- 
tinental biUs  were:  Francs,  5  16j@5  17i  and  5  14|@5  15  • 
reichmarks,  95^@95i  and  95J@9e;  guilders,  40}@40}  and 
40i@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
xortat  tlie  uader-menttoned  cities  to-day:  Savannah,  buymg 


J  premium  selling  J  premium;  Charleston,  buying  par,  selling 
1-1C@J  premium  ;  Boston,  17@20  premium;  New  Orleans, 
commercial,  25  discount,  bank,  $1  50  premium;  St.  Louis,  par; 
Chicago,  25@40  discount. 

The  rates  of  leading  I)anker8  are  as  follows  : 


April  2. 


Primebankers'sterllng  billson  London.. 

Prime  corameroial 

Daonmentaryoommeroial 

PartB(francB) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Days.  Demand, 


4   87  4  89 

4  85ia»4  85% 

4  8.5     34  85»4         

5  171935  16''gl5  15  ®5  14SS 
4038*40718  409,8®  40e8 
953e>»95'«    1    95%a95'^e 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  86     ®$4  89      "■' 

Napoleons 3  86    «   3  90 

X  X  Belcbmarks.  4  74    «   4  80 

XOuilders 3  96    ®  4  00 

Hpan'hDoabloon8.15  55    ®15  65 
Met.  Doubloons..  15  55    ®15  65 

Fina  gold  bars parS^prem 

Fin» silver  bars  ..    1  Ol''i<t    I  Oi^e 
Dimes*  i«  dimes.  —  99i«<»    par. 

United  States  Bond<;. — Government  bonds  have  been  mod- 
erately active  and  generally  strong  in  tone,  the  4s  being  espec- 
ially so. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


silver  Hs  and  'as.  —  99 \9    par. 

Five  francs —  93    ®  —  95 

Mexican  dollars..  —  80    a  —  80% 

Do  uucommerc'l.  —  79>«a  — 

Peruvian  sols —  '7314a  —  74 

English  sliver  ....  4  80  ®  1  86 
U.  8.  trade  doUar;  —  82  a  —  85 
D.  8.  siiverdnllarh  -  99%®    par. 


Interest  March\Mareh 

March  Varch  April    April 

Periods.     27.    |     29. 

30.    1     31      1      1. 

11214 

4»«8, 1S91 

...reg.Q.-Mar.    11214*11214 

"1121,1   11219I  1121a 

4138,1891 

.coup.  Q -Mar.    11238'   11238 

11238    1121s  *ll2'2*112ia 

4s,  1907 

...res.  Q.-Jan.  *125i4*l25>4 

12.1 1«!   12.5 'fli  12638    126ie 

48,1907 

.coup.  Q. -Jan.  1   :26i4*126i4 

126  •a    12b''8*xl26 

1261s 

3s,  option  D.  8. 

..reg  g.-Feb.  MOO'a  '100% 

lOlls'101'4  •xuos^ 

•101 

68.  our'cy,  '95. 

..res.  J.   &  J.  •126%i'127 

♦127     i*127 

•127 14 

•I2714 

6s,  our'cy,  '96. 

..reg.'J.   &  J.  *129     •129 

•1291s  *129 

•129 

•1291a 

68,  our'cy,  '97 . 

..reg.l.(.    &  J  'ISm '1311s 

*131!i8  *131l4 

•13119 

•13158 

6s,  cur'oy,  '98. 

..reg.'J.   &  J.  n34i9n31is 

»134%/1S4 

•134 19 

•13413 

68.  cur'cy,  '99. 

..re?.'J.    &  J.i>136is|*136isn36'>8i'136 

•IStjifl 

•1361s 

•  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  com- 
paratively dull  during  the  past  week,  and  transactions  have 
been  restricted  to  the  following  :  |46,000  Louisiana  consol.  43 
at  72}-74;  $60,000  Arkansas  7s,  various  issues,  at  20-25; 
$5,000  Virginia  6s  deferred  at  9J;  $40,000  do.  trust  receipts 
at  9i-};  $1,000  South  Carolina  6s,  non-fundable,  at  6};  $1,000 
Missouri  6s,  1887,  at  103i;  $4,000  North  Carolina  Os,  1919, 
at  118-i;  $5,000  do.,  special  tax,  at  10. 

Railroad  bonds  have  been  only  moderately  active,  on  some  days 
the  dealings  being  quite  dull.     Prices  have  ruled  strong,  how- 
ever, and  while   there  have   been  no   conspicuous  advances,  a 
generally  higher  range  than  last  week  is  noticeable. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 
2d  consol.  6s,ex.  Jane,'96,cp 

Do       do       f  nnd.  cp.  5s 

West  Shore,  guar.  4s 

Canada  Southern,  Ist  guar.  Ss 

Do  do         2d  58 

Mo  Kaus.  &  Texas,  gen.  5s 

Do  do  gen. 69 

Do  do         consol.  78.. 

Gulf  Vol.  &  Santa  Fe,  gold  68  . . 
Northern  Paeiflc.  2d,  coup..  6s 
R  me  Waterfn  &  Of,'d.,con.  .is. 
Texas  &  Paeitlc,  Rios,  Cs,  cp.  oflF. 

Do       do  inc.  A  land  gr.  7s 


Closing. 

Jf«r.26  Apr. 2 

87% 

88I3 

91 

90I3 

10213 

1021-2 

"105 

106 

86% 

87 

77-'8 

79 

90''8 

93 13 

•II313 

115 

lO.j 

104 

97 

95 

92''8 

93I3 

5'-' 

53 

37% 

39 

Range  since  Jan.  1,  '86, 


Lowest. 


76'8  Jan. 

7714  Jan. 
10114  Jan. 
IO314  Jan. 

84     Jan. 

75     Jan. 

88  Jan. 
113     Mar. 

86%  Jan. 

9112  Jan. 

871s  Jan. 

45ifl  Jau. 

361s  Jan. 


Highest 


92     Mar. 

96i4Mar. 
104  Jan. 
108     Feb. 

93 13  Feb. 

83     Feb. 

96  Feb. 
118  Jan. 
106     Mar. 

9Si4Mar. 

97  .Mar. 
un's  Feb. 
42     Feb. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks. — The  past  week  has 
been  a  very  dull  and  uneventful  one  in  the  stock  market, 
business  being  very  restricted  in  volume,  and  fluctuations 
slight  and  unimportant.  The  course  of  prices  has  again  been 
largely  influenced  by  the  changing  aspect  as  to  the  railroad 
strikes,  the  tone  of  the  market  being  irregular  as  a  rule,  though 
tending  upward.  The  market  has  been  halting,  on  account  of 
the  uncertainty  in  regard  to  the  outcome  of  the  strike  and  the 
general  dulness  now  prevailing,  and  transactions  have  been  left 
mostly  to  room  traders.  A  generally  better  feeling  than  last 
week  has  prevailed,  however,  and  most  stocks  record  an  improve- 
ment, on  account  of  the  practical  termination  of  the  South- 
western strikes  by  agreement  to  arbitrate.  A  significant  fact,  too, 
is  that  on  some  of  the  lines  at  least  freight  is  said  to  be 
moving  as  usual. 

Other  features  have  been  less  important,  though  they  have 
had  their  effect.  The  coal  stocks,  after  ruling  strong  early  in 
the  week,  were  depressed  at  one  time  by  the  failure  of  the  presi- 
dents to  announce  the  percentages  to  be  allotted  the  companies 
respectively.  A  partial  recovery  has  since  taken  place,  in  sym- 
pathy with  the  improving  tone  of  the  market.  Union  Pacific 
has  been  a  feature,  advancing  considerably  on  the  favorable 
exhibit  of  the  annual  reptwt,  which  shows  a  handsome  surplus 
over  all  fixed  charges.  Late  in  the  week  rumors  were  revived 
of  an  early  settlement  of  the  Trans- Continental  differences, 
under  which  Pacific  Mail  was  advanced  and  the  whole  market 
improved  to  some  extent;  and  subsequent  reports  on  Friday 
said  that  the  officials  had  ap)iroached  near  to  an  adjustment  at 
their  Thursday's  meeting,  and  had  assented  to  have  Mr.  Fink  as 
arbitrator  in  case  of  arbitration.  The  cutting  of  freight  rates 
from  Chicago  by  the  leading  Northwestern  lines  was  a  depress- 
ing influence  for  those  stocks. 
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NEW  ¥OBK  STOCK  EXCHAXQE  PRICES  FOB  WEEK  ENDING  APRIL  'J,  AND  SINCE  JAN.  1,  188«. 


STOCKS. 


HIOHI8T  AND  LOWBVT  PBtCES. 


Batorday, 
Mar.  27. 


Active  Hit.  Stocks. 

CiuiiKliikii  rnoltio 

ruiiii'ln  .Simt  lii>rii'. 

C<Miiiiil  cif  Now  Jorney 

Cculnil  Piiilllc 

CbesoiK'uke  AOblo 

Do  Istpref. .. 

Do  2apret — 

ClilcnKO  A  Alton 

Clik'iiKo  HurliimtonAQulnoy 
ClilcuKO  Milwaukee  A  St.  Piuil. 

1)0  prcf. 
Chloago  A  Northwestern 

Do  prof 

Ohionco  Rock  Islnnd  A  Pacltto. 
CillcstoSt.  Loulg  A  Pittslmr},' 

1)0  pri'f. 

Clbloaffo  St.  Paul  Minn.  A  Oiii 

Do  prfJ. 
Clevplnnd  CoI.Cln.  A  Inillauap. 
Ooluml)iif<  lloiUInu  Val.  ATol. 
Delawaii'  I  .ackii  wanna  A  Weal 
Denver  A  KioOramle 

Do  A  ijdiHnu'Ut  paid . 
Eaet  Tt'nncsauu  Va.  A  Ua 

Do  pref. 

EvansvlUe  A  Torre  Haute.... 

Fort  W.irlh  A  Denver  City 

Oroen  Kay  Wluuua  ASt.  Paul. 


Hourtton  A  Toxas  (.'eutral 

niinolK  Ceutral 

Indiana  KloonilnKt'n  A  West'D 

Lake  lOrlc  A  We.storu 

Lake  Hhoro  A  Mlcb.  Southern. 

Lone  [aland 

LonlsvllIcA  Naahvillo 

Lonla.  Now  All).  A  Cliioago... 
Manliattau  tllovatodiOOUgol.. 

MentpliiH  A  (Tliarleatou 

MiolHKan  Central 

Ulunoapolla  A  St.  Louis 

Do  pref. 

Misaonri  Kanaaa  ATexas 

Misaoiirl  Pacilto 

Mobile  AOUio 

Na'ihr. Chattanooga  ASt.  Louis 
New  York  Central  A  Hudson. 
New  Yoik  Chic.  A  St.  Louis. . . 

Do  prcf. 

New  York  Lake  Erie  A  West'ii. 

Do  pref. 

New  York  A  New Enelaua 

New  Y'orkOutarioA  western. 
New  Y'ork  Suaq.  A  Western . . . 

Do                             pref. 
Norfolk  A  Western 

Do  pret 

Northern  PaciHo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Sout  hern 

Oresoii  isiiort  Line 

OreKon  A  I  rau«-(  ontlnental. . 
Peoria  neoatnr Evans ville.... 

Philadelphia  A  Reading 

Richniiind  .V  Danville..; 

RiehniM  A  West  P'ntTerminal 

Roohester  A  Pittshiirir. 

8t.  Lonis  A  San  Fraueiaeo 

Do  prcf 

Do                       Ist  pref 
8t.PaulA  Duluth 

Do  pref 

8t.  Paul  Mlnneap.  A  Manitoba 

Southern  Paclllc  Co 

Texas  A  Paelllo 

Onion  PaclHc , 

Wabaah  St.Louln  A  Paelllo.. 

Do  pref 

BHnoellancons  Stocks. 

OoloradiiCoal  A  Iron 

Consolidated  (;aa  Co 

Delaware  A  Hudaon  Canal... 

Oregon  Iniprovenicnt  (.'o 

Oregon  Railway  A Nav.  Co... 

PaelticMail  , 

Pullman  Palace  Car  Co , 

Western  Union  Telegraph 

Kxpreas  Stock*. 

Adams  , 

American  

United  States 

Wells.  Fartro  A  Co 

Inactive  Storks. 

Albany  A  ^^u><iuehaiina 

Atchison  T(ip(lia  A  Santa  Fe 

Atlantic  A  Pacilic 

Bo.sfn  ,fc  N.Y'.  .\ir-Line,  pref 

Cellar  Falls  A  Minnesota 

Cenrral  Iowa. 

Cliiiaiio  A  Alton,  prcf 

Cli  veland  A  Plltaburg 

H,arlom , 


eUVt    6G38 
38(^    3I)>« 
48>4    40>4 
41        41 
•0        10 
17        17 
lOTg    11 

-138      1-12 
132      133 
We    87  % 

•118      120 
103^  10658 

•13.5      ... 

Xi2.1>sl24>£ 
■OHl    11 
*27        30 
3«»8    3736 
99     100 
4G       47 
31  Sg    32I4 
127»a  129 


*22    -  23 
3  S^e 

5%      5H 

*7«ia    80 


10»a  10>a 

•22  27 
•139     139% 

24  24  >s 

1014  10% 

Hi's  8258 

89%  90 

39      sg^g 

34's    341a 
I2519  126% 


66>3 

♦I714 
•42  li 

27 '8 
1041a 
•Ills 
•46 
lOlM 

6 
•13% 

2514 

60 

32I3 

I713 
7H 

21% 


66Sa 
17% 
43 14 
2756 

105 
15 
46ifl 

102 
61s 
141a 
25% 
60 
33I4 
171a 
7% 
22% 


Monday, 
Mar.  2B. 


30%  40^ 

4014  sole 

41  41 

10»a  IQij 

16>a  Itfia 

12  12 


1331c 

8718 
1191a 
106  ig 
ISH^ 
1261a 


134  >a 
8814 
119% 
107 
139 14 
1271a 


37% 
90^8 
47 14 
3214 
128% 


38 14 
100 14 

48 

33ie 

12978 


»  3 

5T8      6 

78        78 


IOI4    IOI4 


I39I3 
241a 
10% 
81% 
90 '4 
3958 


139% 
25 
Ilia 
8314 
90 14 
40 


127     1281a 


7014    7014 
18       18 
43       43% 
27=8    2838 
106i«  108 


28  2818 

24  24% 

53ifl  55 

158  158 

2313  23''8 


25I4  27 

17%  18 

241a  253e 

's'iia  siia 


•19 
•42 

98 

50 
IOC  la 
1141a 

35 

III4 

45  le 
91a 


Man  lun  tan  Beaob  Co 

Mil.  Lake  Shore  A  West 

Do  prcf. 

Morris  A  Essex 

Qulek.silver  MlningCo 

Do  prof 

Rlcb.A  Alleg.,  stock  trusi  ctfs. 
Bt.  Louis  Alton  ATcrre  Uautc. 

Do  prof. 

Virginia  .Midland 

Cameron  Coal ... 

Oonsi'lidatidii  Coal 

Homeaiake  Mining 

Maryland  Coal  Co 

New  Central  Coal 

Tenneaacc  Conl  A  Iron 


2313 
4514 
98 

5158 

108 
I14I2 

36 14 

1158 

46 
9% 

19 


243g    25 
1071a  1071a 
100 13  10238 


9014    98I4 
50 14    50^8 
130     130 
66       66 '8 

145  148 

105  106 

•02  03 

118  121 

138     138 


7%       8 


14 
•13 


14 
10 


151     151 


46% 
102 

7I4 
141a 
25  Tg 
59  ■'8 
3313 

1758 

7% 
223a 

9 
28ifi 
2438 
54% 


46% 
103 

8 
I6I4 
2658 
601a 
3414 
17% 

7% 
22»8 

9 
2818 
25 
551a 


231a    245e 
151a    151a 


261a 

18 

241a 

76 

32 13 

*3 
•19 
♦42 14 
100 

5II3 
109 
11513 

36 13 

11% 

45% 

9=8 

•18% 


Tuaaday, 
Mar.  30. 


'i^S^T' 


60  66% 

soag  38% 

48  48% 

40%  41 

10%  11 

16>a  161a 


•11 


12 


133 

86% 
•118 

105T8 

139 

•125i« 

11 

•27 
373? 
99 13 
46% 
311a 

I2714 


133  la. 

871a 
1191s 
106%' 
139 
126is| 

11     1 

32 

38 

991a 

47 

32I4 
128  5g 


22       22 

258        268 

•5%      6 


•91a 
•25 
1391a 

2368 

11 

8II4 

91 

39 14 
♦34 
126 


lOij 

30 
I39I3 

21I4 

11 

32 

91 

39% 

35 
129 


66  Ig 

39% 
1^4% 
40% 
1138 

nij 

13 
112 
1.13% 

M7ia 
119% 
1(16% 
1381* 
126 

11 
•27 

3814 
100 14 

47»8 

311s 
128 


67 1« 

41 

49% 

41 

llifl 

17% 

13% 
142 
134  U 

SHls 
119% 
1071a 
139 
120 

11 

32 

39>a 
101 

48 

32% 
129 


Tbnnday, 
Apr.  1. 


21%  22 

2»8  2% 

51s  519 

781s  80 


lOia 

•26 
139% 

24I8 

12 

Si's 

90 

391s 
•33 
I28I4 


lOOg 


139% 
241a 
12% 
83 
901a 
40  la 
35 

129 13 


70 

17% 
♦40 

2714 
104% 
•III3 
•45 
lOlia 
7 

141a 

251a 

59 

32% 

•1768 

7 

215g 


701a 
17% 
43 

28I4 
106 


102 14 
7 
15 
2578 
59 
33 14 

1858 

7 
21% 


28I4  28I4 
2438  241a 
54I8    54'8 


2318    23% 
15%    15% 


27% 
20^8 
25''g 
76% 
32% 
514 
21 
43% 
100% 

5238 

109 

11358 

3714 
12%l 
47 

9^8 

20 


26%  26% 
lO^a  2214 
23%    2438 


67% 

1758 

43 

28 14 

IO6I4 

♦12 

•45 

102% 
7% 
14% 
25T8 
60% 
33% 
18 
•7 

21''8 
1014 
28% 
2468 
53 


68% 

17', 

43 

28% 
107 

15 

48 
102% 

758 

15% 
2638 
80% 
34% 
18% 
714 
22 14 
10 14 
28% 
2514 
56  38 


15  I514 

22  22 

26%  28% 

21%  22% 

24  24% 


•31% 
♦314 

•18 

•42 14 
99% 
31 

108 

116 

36% 

11% 

43% 

9 


32%! 
514 
21  I 
43 
99% 
51  ij 

109%! 

116     ! 

37^ 

11%1 

4ti'8; 

9 


32%    32% 
♦314      5% 

•18  21 
42%    42% 

101  101 
51%    32 14 

107%  109 


24 


24 


24%    25% 

108%109i4l   

102%  103%!  IOOI4  101% 

2414    24I4I  

96%    9314 
503s    51 


91)38    9(j%! 
50       51 
130%130%i  131      131 
66%    6738      63%    6(i%| 

145%  146    !«145  148 

105%  103%!  106  10(i 

♦63        63    I     63  <U 

118     122     I'llS  122 


37%  38 14 

11%  I214 

4658  48% 

9%  9% 

•17  10 

24I4    24% 

109%  110% 

101 14  1023a 

23%     2334 
97%    97% 
.^.0%    5158 
132     132 
66%    6738 

143     143 
106     106 
-62%    61% 
'118     122 


0658 

40 '4 
48% 
41% 
III4 
18 
13% 
•140 
133% 
87% 
•118% 
106% 
139 
•185 
•10% 
•27 
39 'j 
101% 
48 '4 
32 
(125% 


66% 

40% 

50% 

42% 

III4 

19 

13% 
143 
134 14 

8858 
119% 
108 
139 
127 

12% 

32 

39% 
102 

49 

32% 
128% 


Friday, 
Apr.  i. 


66*4 
30 14 

48 

4214 
•11 
•17 
•13 


66% 


■I.. 
11% 
19 
13% 


flitiM 

of  tbe 
Week, 
Bbarea. 


Bmi|«  since  Jan.  1, 1880, 


Loweal. 


BIglMMl 


Fnh.  17'  0«i4.rnn.  14 


22  22 
2%      2% 
•5%      6 

80  82% 


10%    10% 


139%  139-% 
25       23 
12%    13% 
8214    83% 
91        91 
39%    4OI4 


128%  128% 
32  32 
68%  68=8 
18%  18% 
44  45% 
28%    28% 

107     107 


•4514 

10238 

7% 

15% 

26 

60% 

34% 

I8I4 

7% 

21% 

•9 

28% 
2538 
55% 
•1% 
•23 
1514 


48 
103% 

7% 
15% 
2636 
60% 
34% 
I8I4 

7% 
22 
10 
29 
2538 
3658 

1% 
24 
13% 


27% 
2238 
24% 
77% 
30% 
•3% 

•18 

•I214 

101 
32% 

109 '4 

II714 

3834 

11% 

48 

9% 
19 


2858 

24 
23 
77% 
3238 
3% 
21 
43% 
101 

33% 
109% 
II714 
39% 
1214 
49% 
10  ij 
19 


133% 
86% 

119 

106 '4 

138% 

127 
11% 

•27 
38 14 

101 
47% 
31% 

123 


133% 

87»8 
119 
107 
139 
127 

11% 

32 

39% 
101% 

48 

32 
126% 


0,305 

217,968 

603 

60,205 


•21% 
2% 

559 
82 


23 
2% 
5% 

84% 


♦10        10% 


140% 

24 

1238 

81% 

90% 

38% 


140% 
24% 
13% 

8238 

91 
39% 


127 
32 
67% 
18% 
43% 
27% 

103% 


127% 

32 

68% 

18% 

45 

28% 
105 


1,'jo: 
808 
BOO 


100  130%  J"" 


6, 

2.665 

10,351 

308,280 


129%  Mai 

85%  Mar 

118%  Mar 

104%  Mar. 

700I135     Jan. 

860  124%  Mar. 

OMMar. 

26%  Mar. 

14.0001  35%  Mar. 

■  'o:»|  97     .Mnr. 

43%  Mar. 

27     Mar. 

113     Jan. 

14%  Jan. 

21%  Jan. 

238  Mar, 

5     Mar. 

67%  Jan. 

1938  Jan. 

8     Jan. 

25     Mar. 

138     Mar. 

21%  Mar. 

8%  Mar. 

70%  Mar. 

80     Jan. 

36%  Jan. 

32     Mar. 

120     Jan. 

30     Jan. 


700 
4,990 
1,100 
5,323 


1,307 


1,080 

6,670 

6,623 

199,770 

1,530 

24,100 

100 

9,054 

600 


25 
2 

10 
2,330l  645gMar.  24 
--■     -       24 

24 


'45% 
101% 

7% 


48 
102% 

7% 


2568 

.39% 

34 
•1758 

♦7 
•21% 
9% 

28 

25% 

.35% 
1% 

2258 


26% 
60% 
34% 


7% 
22 
10 
28% 

2358 

56% 
1% 
23 


9058    90581  

•8  8%|       8% 

97        07    I 

I  '11 

16%    16%l  15 
154     154 


•12 

17 


8% 

"15" 

16% 


21%    25% 
109%  110% 

1011.llOl''6 
22%    23 
9758     9.8%l 
5138    .33 

133     133     ; 
6658    67%! 

145     148 
103%  103%| 
•62       63     I 
120     1* 


27% 

22% 

2358 

78 

30 


2838 

23% 
24% 
78 
31% 


•19 

♦42 
101 

3158 


21% 
44 
101 
5238 


116 
39% 
11% 
48% 
9% 
18 


1.320 

1,830 

32.»i02 

8,119 


200 

47,735 

3,550 

3,025 

83,670 

1,600 

14,063 

411 

3,358 

G,028 

310 

1,400 

4,356 

102,353 

550 

1,825 

650 

200 

70,212 

44,065 

39,781 

600 

1,000 


100 
245 

8,170 
735 
411 

3,430 

10.515 

161,311 

2,109 
548 

3,234 

1,977 

29,113 

1.200 

96        98%       2,330 

32%    5438  285.790 

132      133  403 

64%    06%    91,132 


11 
40%| 
11%' 
50 
10 
18% 


24       24% 
109%  109% 

100       10138 


147     147 
103%  103%; 

64        64     •  Z-^i. 

•119      122     '  25 


48 
260 


8%      8%,       8%      8%| 


-II 
•16 


18        18 
36%    38% 
66       66% 

137%  140 
•4  7 

•20%    22 


213     213 


39 


39 
93 


16%    17 
•23       28 


•10 
•11 


15 
13 


38       38 

67%    68 

137%  137% 


16 
•23 

17 
"10 
•11 

40 


1668 

28 

17 

11% 

12% 

41 


14%l  -11 

19    I  •le 

160 


213%  213%' 


♦37 
67 

"•4" 

•20% 

5 
•36 


39 
67 


6% 


16% 
■23 


16% 

28 


•10 
•11% 
41 


13 
13 
41 


66%    66%] 

"•4         6% 
•20%    32 


21314213%    215 
18%    18%!  .... 

;   *27 

63       69         39 

138%  138% 
•4  7 

•20       22% 


15 

20 

160 

'  215" 


40       40 


16        16 

1638      1638 

•26       28 


•10%  12% 
•10%  12% 
42       42 


•16        16% 
•24%    28 


•10%    13 
11%    11% 
41%    41% 


29    , 
60%. 


•4 
♦20% 


7    1 
22 


100 

1,100 

.3 

100 

^05 

25 

28; 

310 

275 

400 

1,900 

63 


10  Miir, 
14%  Mar. 
10%  Mar. 


'Jl!      1:11 1 

24  i  21% 
211    ll-.'i 


!■-   II. 
27  131 


13% 

33% 
42% 
0.-,% 
24;   60 

24I  38% 
10jl:!3% 
22  20% 
18    26 


6% 
11% 

81% 
23% 
1238 
36 
143% 
28% 
18% 
90% 
91% 


16%  Mar. 

40%  Mar. 

2338  Mar. 

100%  Mar. 

14  Feb. 
46  Jan. 
9935  Mar. 

4%  Mar. 
12%  Mar. 
23  Jan. 
50%  Jan. 
30%  Mar. 
17%  Mar. 

6  Feb. 
17%. Ian. 

8  Mar. 
23  Jan. 
23%  Mar. 
53%  Mar. 

1%  Jan. 
21  Jan. 
13%  Mar. 
21%  Jan. 
23  Mnr. 
10  Mar. 
18%  Feb. 
75  Mar. 
30     Mar. 

338  Jan. 

15  Mar. 
42  Mar. 
97%  Jan. 
37  Jan. 
99%  Jan. 

106%  Jan. 
30%  Mar. 
10%  Jan. 
44%  Mar. 

9  Mar. 
17%  Jan. 


23  45% 
—     41 

129% 
3s  % 
7634 
22% 
51% 

24  i   32% 
24  114% 


17 
50 
107% 
10 
23 
28% 
64 
43% 
21% 
8% 
24 
11% 
30% 
29 
61% 

2 
26% 
19 
26 
3434 
24 
5;   31 
1     82% 
24'  38 
16      5 
24;   2334 
24i   4834 
271 105 
is;   56% 
26 1 1 1  % 
19  11'*% 
17,    40% 

81     1458 

2l|  36% 
12% 
25     22  5g 

18 


I 
.li.n.  9 
Jan.  6 
IVb.  18 
.  eb.  12 

'"1  ; 

in.  2 
Mar,  3 
leb.  l.-i 
Mar.  2 
Feb.  17 
Jan.  S 
.Ian.  5 
Feb  16 
Fob.  16 
Jan.  2 
Fob.  17 
Feb.  13 
Jan.  2 
Jan.  7 
Jan.  2 
Jan.  2 
Afr.  2 
Feb.  1 
Mar.  16 
.Ian,  6 
Feb. 
Jan. 
Jan. 
Feb. 
Mar. 
Jan. 
Feb. 
Mar.  31 
Jan.  4 
Jan.  2 
Jan.  4 
Jan.  4 
Jan.  2 
Jan.  11 
Jan.  5 
Jan.  7 
Feb.  13 
Jan.  5 
Jan.  S 
Feb.  17 
Mar.  3 
Jan.  28 
Jan.  4 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
Jan. 
Mar. 
Jan. 
Apr. 
Mar. 
Jan.  14 
Feb.  2 
Feb.  15 
Jan.  25 
Jan.  7 
Feb.  9 
.Mar  16 
Mar.  16 
Feb.  25. 
Apr.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 


22  Jan.  18  27%  Mar.  12 
98%  Jan.  2  111  Fob.  8 
87%  Jan.  18  108%  Fob.  13 
21%  Feb.  23'  31%  Mar.  6 
93%  Mar.  21  lOSij  Jan.  5 
49  Feb.  23  67  Jan.  2 
.29  Miir.  23  137''s  Feb.  9 
62%  Mar.  24  73%  Jan.  9 

144  Jan.  1411.30  Feb.  12 

101%  Jan.  28  106%JI«r.  12 

62%  Jan.  13:  66   Feb.  26 

119  Miir.  26  123%  Fob.  15 


16 
'23 


16 

2S 


•10%    12% 
•10%     12% 


10 
200 


100 
6.712 


100 


100 
1,771 


137%  Fob. 

S7%Jan. 
7%  iMur 

97      Mar. 

1 1      Feb. 

13  Mar. 
154  .Mar. 
146%  Jan. 
213%  Mar. 

17      Fob. 

22      Jan. 

.30%  Jan. 

132 '4  Jan. 

6%  .Mar. 

21  Fob. 
5     Mar. 

38%  Jan. 

86     Jan. 


Mur. 
Jan. 
Jan. 
Mar. 
Mar. 
Mar. 
Mar. 


1  144% 

IM    93% 

23  9% 
29  101 
13     14% 

24  22  % 

29  160 
11  132 
31  2J0 

21    21% 
2S|    40 
l.S     6il.% 

9  139% 
U        H 

9    23% 

30  7% 
4    46 
5i    93 


17% 
31% 
23 
16% 


2I|    15% 
25 1    50 


Feb.  20 
Jan.  14 
Jan.  5 
J.in.  29 
.Mar.  2 
Jan.  5 
Feb.  17 
.Mar.  5 
Mar.  9 
Mar.  6 
.Mar.  16 
Apr.  2 
Mar.  10 
Jan.  6 
Jan.  13 
Feb.  17 
Feb.  3 
Feb.  16 
Jan.  12 
Mnr.  10 
Feb.  16 
Jan.  6 
Feb.  16 
Feb.  15 
Mar.    1 


*  These  are  the  prloeo  bid  and  asked;  no  ss'e  was  made  at  the  Board 


f  Lower  prloe  Is  ex-dlvl  lend. 
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RAILROAD  EARNINGS. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from*which  returns  can  be  obtained. 


KOADS. 


Latest  Eaminge  Reported. 


WeekorMo      1886, 


Atch.  T.  &  8.  F..  January  .. 
Bait.  <&  Potomac  February.. 
Best.  H.  T.  *  W.  3(1  wk  Moll 
Buff.N.Y.it  I'liil.  3(1  wk  Meli 
Buff.  Eocli.A.Pitt  3(1  wk  Mcli 
Bur.Ce(l.R..S:No.  3(1  wk  Mcli 
Canadian  Pacittc  3(1  wk  Mch 
Central  Iowa...  3(1  wk  Mch 
Chesap.  &  Ohio.  January 
EUz.Lex.&B.S.  January 
Chee.  O.  &  8.  W.  January 
Chicago  &  Alton  3(1  wk  Mch 
Chic.  Burl,  tfe  Q,  January  .. 
Chlo.  <fe  Kast.  111.  3(1  wk  Mch 
Chic.  Mil.  (feSt.P.  3(1  wk  Mch 
Chic.  &  Nortliw.  3d  wk  Mch 
Ch.8t.P.Miii..tO.  3(1  wk  Mob 
Chlo.  lit  W.  Micb.  3d  wU  Mch 
Cln.Ind.St.L.&C.  3d  wk  Mch 
Cln.  N.  O.  A  T.P.  3d  wk  Mch 
Ala.  Gt.  South.  3d  wk  Mob 
N.  Orl.  &  N.  E  3d  wk  Mcb 
Vioksl).  cfe  Mer.  3d  wk  Mch 
■yicks.  Hh.  ii  P.  3d  wk  .M(m 
Cln.Wasli.&  Bait  3  I  wk  Mcli 
Clev.Akron.tCol  3d  wk  Mch 
Col.  Hock.V.&T.  IVbiuary. 
Danbury  vk  Nor.  F(.l>Miary. 
Day.  &  frontou  2  wksFob 
DeuT.  &  Rio  Gr  4i  h  wkMch 
Denv.  &  R.  G.  W.  February.. 
Des.  Mo.  &  Ft.D.  3d  wk  .Mch 
Det.Lans'g.<tNo.;3d  wk  Mch 
E.Tenn. Va.&Ga.  February 
Evansv.  k  T.  H.jSd  wk  Mch 
Flint  &  P.  Marq.  3d  wk  Mch 
Flor.  R'way  &  N.  3d  wk  J.in, 
Ft. Worth  &  Den.  February. . 
Grand  Trunk  ...  Wk  Mcb 20 
Gulf  Col.  &8.  Fe.  Februarv 
IU.Cent.(lll.&8o)  3d  wk  Mch 
Cedar  F.&Min.|3d  wk  ,Mch 
Dub.&Sioux  C  3d  wk  Men 
la.  Falls  &  S.C.  l3d  wk  Mch 
Tot.  Iowa  lines  3d  wk  Mcli 


1885. 


Total  all  lines 
Ind.  Bloom. .feW. 
Ind.  Dec  &  .Spr. 
K.C.Ft.S..kGulf. 
Kan.  C.  Bp.  &  M. 
Kan.  C.  CI.  &  Sp. 
I,.Rk.&Ft.Siuith 
I,.Rk.M.Kiv.,feT. 

Long  (inland 

La.  &  Mo.  River. 
Louis.Ev.&St.L. 
IX)ulRV.&  Nashv. 
Lotiisv.N.O.  &T. 
Maine  Central 


3d  wk  Mch 
3d  wk  Mch 
Fcbruaiy 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January  .. 
January 
4tb  wkMch 
January 
3  wkH  Mch 
3d  wk  Mch 
February 
January  . 


Mar.Hougli.ife  0.[3d  wk  Mch 
Mem.  &  diaries.  February. . 
•Mexican  C'ent'l.]3d  wk  Mch 
*Mex.N.,all  lines  February, 


Mll.l,.8b.&\Vest 
Milwaukee  ii  No 
Mlnn'ap.  &St.L. 
Mobile  &  Ohio.. 
Nash.Ch.  &St.L. 
N.  Y.  City  &  No. 
IN.Y.L.Brie&W. 
N.  Y.  Pa.  &  O 


4tli  WkMch 
3d  wk  Mch 
January  .. 
February. . 
February. . 
.Mcb  11-20 
February. . 
Feliruary.. 


N. Y.  &  New  Eng.  I  I'cbruary 
N.  Y.  Out.  &  W. .  3d  wk  M(;h 
H.Y.8us(i.&  West  ^Febru.ary. . 
Norfolk  Si  West  3  wks  Mcb. 
Nortbcrn  Ccut'l.  'February. . 
Northern  PaciUc! February.. 

Ohio  it  Miss iFcliruarV.. 

Ohio  8outlicrn..  February.. 
Oregon  Imp.  Co.  .lanuarr  .. 
Oreg.  R.  &  y.  Co.  3d  wk  Mch 
Oregon  Short  h.  January  . . 
Pennsylvania. . .  i  February. . 
Peoria  Dec.&Ev.  3d  wk  Mch 

Phiia.  ik  Erie Februiiry . . 

Phila.  &  Reading  Febru.iry. . 

Do  C.  A  Iron  February.. 
Klohm'd  &Danv.;  February. 

Ch.  Col.  A:  .Vug.  Feb.uiiry. 

Coluiiiliia.vGr.  Keiiruary.. 

Georgia  Pac. . .  IVbrua-  y. 

Va.  Midland .. i I'cbi nary. . 

West.  No. Car      February.. 
Bonie  Wat.  it Og.  lanuary 
Bt.  Jo.  <fe  Gd.  Isl.  3d  wk  Mch 
Bt.L.Alton.tT.H.|3d  wk  .Mch 

Do  Blanches. !3(1  wk  Mch 
8t.b.<SiSan.Fran.  3d  wk  Mcli' 
St.PauliDuluth  3d  wk  MchI 


Feliruary. 
i'^^bruary,. 
February. . 

January  .. 


et.P.Min..vMan 

Bcioto  Valley  . 

Boutli  Carolina.. 

Bc.Pac.Ciuiiir}-- 
Gal.Har.&S.A    _  , 

G.W.Tex  APaci  January 
liOuis'a   West.' January 
Morgan's  I.&T  lanuary  .. 
N.  k'.  Tex.  .t  M.  January  .. 
Tex.  .v  N.  (jrl.i  lanuary  .. 
Tot. At. System! January  .. 

Texas  A  Paeitlo  UthwkFeb 

Tex.  .t  St.  Louis  3d  wk  Mch 

Tol.  A.  A.  cS»  N.  M,Febru.irv.. 

Dnion  PaoitlK...  Fcbiuary.. 

Wab.  8t.  h.  &  P.;3d  wk  Mch 

JWegt  Jeisey...  February.. 

WiseoiisinCent'l  2d  wk  Mch 
'  Mexican 


862,203 

93,806 

12,890 

46,900 

2,5,206 

5,5,482 

128,000 

20,299 

261,169 

59,278 

117,266 

144.115 

1,386,721 

37,787 

468,000 

463,300 

118,100 

28,198 

54,323 

52,337 

20,980 

10,665 

9,424 

6,393 

44,458 

9,.W8 

156,954 

13.393 

10,778 

172,660 

61,080 

7.811 

20,782 

341,386 

14,840 

46.261 

24,581 

25,932 

3 11, ,593 

141,535 

205,800 

3,200 

21,800 

14,400 

39,400 

215,200 

50,001 

31,998 

54,545 

31,037 

4,677 

43,921 

30,022 

50,469 

35,740 

61,632 

246,485 

137,820 

187,12^ 

6,417 

100,231 

81,000 

122,777 

55,255 

12,950 

73,695 

147,570 

184,652 

15,879 

1,247,475 

447,075 

270,924 

t2 1,991 

74,382 

194,542 

430.961 

594,240 

274,430 

43,979 

193,022 

84,769 

113,2.50 

3,549,475 

12,J3S 

233,026 

1,949,243 

726,776 

350,400 

86,400 

79,300 

63,864 

99,588 

41,922; 

133,746i 

28,0911 

20,135 

16.2901 

91,898 

16,1971 

423,000 

31,405 

120,034 

199,347 

6,649 

51,321 

383,229! 
11,730 
82.70.) 

734,978 

112,416 

34,092 

21,694 

1,635,140 

2 -'0,9 11 
64,026 
24.9.34 


1,115,698 
93,841 
8.807 
43,300 
21,574 
59,340 
92,000 
31,603 

292,910 
55,641 

115,518 

159,504 

1,992,484 

40,447 

469,595 

439,100 

106,400 

22,713 

49,240 

47,307 

21,748 

14,364 

8,040 

8,635 

33,674 

9,242 

138,419 

13,489 

8,920 

158,540 

62,015 

7,904 

20,661 

311,894 
17,206 
33,469 
20,0! 
24,519 

262,889 
85,708 

236,711 

2,365 

20,774 

13,820 

36,959 

273,670 
60,222 
29,401 
49,828 
35,736 


Jan.  1  to  Latest  Date. 


1886. 


52,966 

33,642 

48,143 

45,163 

38,993 

284,935 

98,443 

183,194 

4,190 

101,147 

84,798 

136,536 

33,410 

12.869 

122,562 

164,494 

174,919 

10,.595 

1,139,740 

341,007 

226,097 

34,270 

0S,.503 

144,489 

389.049 

569,964 

267,879 

43,541 

233,124 

74,996 

101,418 

3,075.700 

13.,501 

208,200 

1,794,645 

969,622 

309,8901 

81,093 

70,3111 

52,69ll 

97,905 

33,016 

114,393 

33,196 

26,047 

15.816 

87.766' 

13,790; 

395,217 


121,494 
211,097 


39,828! 
346,363 

'6.V.675 

662,363 

99,561 

23.221 

17,129 

1,563,949 

224,612 

50,914 

28.235 


1885. 


862,203 
194,897 
114,425 

286, 523 
550,690 
1,319,358 
264,976 
261,169 

59,278 

117,266 

1,557,541 

1,386,721 

370,57^J 

4,358,000 

4,2(!5,907 

1,055, 6»;: 

263,625 

544,996 

567,248 

255,084 

147,3,50 

118,723 

103.282 

421,487 

95.507 
327,325 

28,642 

32,030 

1,322,305 

127,064 

75,457 
217,094! 
663,418; 
150,294 
440,694 

69,499 

50,416 

3,076,073 

293,728 

2,238,749 

29,478 
178,214 
116,338 
324,080 
2,562,829 
527,798 

67,997 
487,319 
282,060 

40,145 

43,921 

30,022 
484,976 

35,740 

165,847 

2,879.112 

297,568 

187,127 

07,665 
221,398 
833,475' 
245,010 
339,588 
120,943 

73,0951 
314,375 
370,171 
102,369 
2,501,587 
8.55,131 
539,189 
(225,738 
156,032 
635,238 
831,084 
1,074,570 
548,610 

88,769 
193,022 
765,030 
113,250 
6,971,011 
137,639 
451,856 
4,004,826 
1,611,136! 
628,927 
149,908 
133,014i 
122,259 
191,632 
•76.111 
123.746 
247,086 
245,084' 
166,728 
842,236 
188,039 
834,176 

95,140 
214,429 

199,347 

6,649 

51,321 

383,229 

11,730 

82.703 

734.97-s 

861,773 

304.248 

3.0'G3;169 

2,600,9291 

132,5201 

231.«.53i 


1,115,698 
192(313 

82,809 

226.256 
616,230 
1,117,341 
269,535 
292,910 

55.641 

115,518 

1,692,321 

1,992.484 

347,744 

4,223,315 

4,279,683 

933,.595 

215,552 

523,708 

53i).529 

268,517 

169,821 

103,476 

77,763 
415,585 

92,263 
325,257 

27,649 

29,486 

1,292,111 

129,656 

76,440 
198,975 
739,779 
142,845 
380,801 

67,531 

47,237 

2,926,772 

178,005 

2,489,227 

21,396 
170,559 
121,5.50 
313,505 
2,802,732 
507,481 

59,888 
583,191 
409,614 


52,966 

33.642 

465,201 

45.163 

142.294 

3,142,397 
197.740 
183.194 
51.966 
242,513 
848,406 
263.198 
247,139 
114.632 
122,562 
366.173 
359.905 
77.588 

2,190,214 
730,667 
456,517 
303,868 
139,170 
570,025 
793,265 

1,123,546 
568,179 
88,650 
233,124 
631,314 
101.418 

6,333.222 
158.719 
430.217 

3,641,011 

1,814,411 
63.5,543 
161,587 
142,654 
109,998 
203.909 
()6,s81 
114,393 
255,980 
270,748 
178,831 
871,104 
179,558 
857,342 


241,106 
211,097 


39,828 
346,363 

'6.5,07.5 
662.363 
736,073 
218,180 

3,2"38',898 

2,645,.5t4 

127,065 

24S.S24 


(Mirrency 


'1  v'"^'°^'  ?.'  ***'  Shore  trains  south  of  CornwaU  no  longer  included 
J rsoi  iiicludlng  earnings  of  New  York  PenuBylvaula  &  Ohio  road. 


%  And  branohee, 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  March  27,  1886: 


Bonka. 


New  York 

Hanbattan  Go  . . 

Merchants* 

Mechanics* ...... 

America 

Phenii 

City 

Tradesmen's 

Pulton 

Chemical 

Merchants*  Exch. 
Gallatin  National.. 
Butchers'*  Drov.. 
Mechanics'  &  Tr.. 

(-Greenwich 

Leather  Mannt'ra. 

Seventh  Ward 

State  of  N.  Y 

Americ'n  Exoh'ge. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Republic 

Chatham 

Peoples* 

North  America ... 

Hanover 

Irving 

Cltlzena' ...... . 

Nassau . 

Market 

St.  Nicholas   . 
shoe  &  Leather.. 
Com  Exchange 

Continental 

oriental 

Iraporters'A  Trad. 

Park 

North  River 

East  River 

Paurth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National  ... 
N.  Y.  Nat.  Exch.. 

Bowery 

N.  Y.  County 

German-. Vraeric'n. 
Chase  National... 

Fifth  Avenue 

(German  Exoh'nge. 

Uermania ... 

United  States 

Lincoln 

Oarlield 

Fifth  National.... 
B*k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.... 


Average  Amount  of— 


Loans  anA 
DUcowits. 


% 

11.878 

10.208 

7.437 

9.092 

11.2(i2 

2.6.52 

e,D42 

2.0  2  2. 
1.120. 
17  33-). 
3.0U1, 
B,54l. 
1.79,'). 
1,610. 
l.O.iu, 
3,33.j. 
1.125, 
3.733, 
:7,^b3, 
19  1)83, 
8,499, 
«,7»S, 

6,776, 
4.27'.t, 
l,76i, 
.S.841, 

10.013, 
2.8:H, 
2.737, 
2,6  >5 
3.2  Po 
1,905 
3.1S4, 
5.673 
4.7r8, 
;.930 

20,792 

21.2IW 
1,1)72, 
1,221, 

17. SOD, 
9,036, 
3, '.07 
5,726 

20.141 
6,7()0, 
1.201 
2.354 
2.014 
2.820 
3.541, 
3.569, 
2,24 1, 
2,233, 
4.3;<3, 
•-•,092, 
1.462, 
l,17i:. 
3,2^6 
1,407, 
2,03H. 
1.62i), 


8peeU. 


000 
000 

80O 
000 
000 
Oi)0 
2)0 
,400 
,20" 
100  10, 
,»00 
,600 
,800 
,000 
,200 
,300 
.200 
.400 
.000 
MM 
,100 
,500 
,600 
UOO 
,Sl)0 
,100 
.100 
,100 
,1100 
,500 
,800 
600 
000 
,000 
,1110; 
,300 
.000 
,0001  4 
.8001  4 
OOOi 
1001 
000:  3 
000  2 
000;  1 
•J  00  1 
800 
,200 
.000 
200; 
400 
0>0 
■.00 
000 
900 
HOO 
300     1 

s.ool 

i)OC 
30C|    , 


Legal 
Tenderi. 


Xet  DepoHtM 

other 

t>i,m  u.  a. 


,800 
,300i 
•■00! 
,900^ 


> 
,218.000 
.955,000 
,593.000 

.2v:;.oou 

,4411.400 
317.(100 
.2- 4.20c 
?l)5,5aO 
97.!, 700 
,817,400 
(110.500 
271,000 
834.9)0 
101.200 
101.100 
M4.500 
302.500 
277.900 
1.878.000 
.403.900 
.160.500 
,216.900 
62-1.100 
.4  89.000 
7.11,800 
106,400 
42S.800 
;,8J0,900 
703.100 
624,100 
344,800 
674,200 
240.400 
7»7,()00 
7!»1.800 
802,500 
SOti.OOO 
.0I8.OOO 
.747.000 
170.000 
214.300 
,23  i.300 
.l'2li.000 
,091,000 
,137.-,i00 
.  030.100 
,212,51)0 
»12.f.00 
807.»i10 
410.400 
3(56.000 
()!I5,300 
955,300 
270,000 
2.n.l00 
,027.000 
523.400 
354.500 
319.100 
,02('.800 
3/1. iOO 
3'<7.3O0 
341,000 


S  I 
823,000; 
424,000 

1,071.600: 
S35.O00 
76!,'.200 
2-13,000 
493.000 
ltf:(.800 
152,200 
611, 500 
2[  8.000 
878,100 
221.600 
184.000 
253.100 
2:)7,400 
SO.OOO 
474.000 

1.478(100 

1,578,900 
583.000 
604,100 
IHO.OOO 
292.200 
4S».400 
IHH.OOO 
302,800 
629  000 
328.800 
278,500 
339.400 
349,000 
13i.;<l)0 
233.000 
2S7.000 
555.000 
303.000 

1,088.000 

•2.143.800 
188.000 
128,S0O 

1.285.600 
457, (.100 
238.000 
499.1100 

l.lJS.OilO 
5-3,200 
3'i6,10O 
212,200 
216.100 
133,100 
458.500 
101.6  10 
430,000 
28«.30O 
98,300 
217,000 
185,700 
26>i,000 
271,000 
488.300 
152.900 
118.900 


ClrcuUf 
Uon, 


n. 403.000 
10,631,000 

s.a'/s.ioo 

8.150,000 
9.048,2,)0 
2..U4.0O0 

12.870,81)0 
2. 170.  ■<  00 
1.694.700 

23.8ii2.300 
3.4-(9,50O 
4.198.200 
1,882.800 
1.68'J.OOO 
1.183.400 
3.137.600 
1,I'29.700 
3.600.500 

16.167,000 

15.3111.400 
3.4B9.000 
7,350.100 
2.7'22,800 
6.8H9.100 
4.73t<,800 
2,104,300 
4,370,700 

11,841,600 
3,093,000 
3,122.300 
3.212,700 
3.020,200 
1,791  200 
3.685.000 
4.944.500 
5.442.200 
2.061.100 

23,188,000 

26,284,100 
1.974.000 
1.033.100 

18.000,600 
9,945.000 
1,040,1100 
6,402,3)0 

21.001.300 
6,382,300 
1,10D.900 
2.221.800 
2,580.900 
2.615-800 
4.409.000 
3,913,900 
2,800.600 
2,650.000 
4,620.100 
2.721.900 
1,747,400 
1,617.400 
4,'208,300 
2,001,000 
;,926.20f. 
1,830.700 


t 
t5,000 


260,000 
90,000 


67.800 
536,100 
201,000 


2,600 

472,500 

13,400 


810,100 
46.000 
45,000 


394,800 
45,000 


180.000 
301.900 
264,800 


133,200 


974,500 
45,000 

222,500 
180.000 
182.000 
36,000 
45.000 
390,000 


178,100 
221,500 
180,000 


45.000 

4'ii,ti00 

45.000 

109,600 


1 6.000 
11-0,000 


Total 356.058,800  79.081.600  28,778.700  380.264,600  7,989,600 

The  following  are  totals  for  several  weeks  past: 


1886. 


Dec!  2 
■'  19 
••  26 

Jan.  2 
"  9 
"  16 
"  23 
"    SO 

Feb.  6 
"  13 
"    20, 

Feb.27! 

Mar.  6 
"  13 
"  20 
"    27 


XdOaru. 


Specie.     \L.  Ten-iera. 


$ 
339,720, 
337.574, 
336,938, 
339,909, 
339,87  3, 
338.34 
.138,897, 
337.934, 
339.392, 
344.628, 
318.103, 
349,077, 
354,,33.^, 
368,888, 
359,685, 
356.058, 


800' 
300 
300 
800 
700 
.900 
700 
700 
000 
400 
800 
(lOOj 
900 
,i00 
,.<00 
80lH 


S 


94,019,500  29, 
92,8  18.100  28, 
90,938,200  27, 
,89,721.11)11  2,8, 
93,082.100  31, 
97,072,-JOn  33, 
98,284,300  31, 
1002127011  33, 
!l9,147,201l  33, 
98.103,000  33, 
9  7.000,7(10  33, 
92.343.01)0  SI 


8'i.732,000 
87.203.000 
81,109.100 
79.08  (,800 


009, 
303, 
.'12, 
,80,8, 
117, 
419, 
,287, 
,432, 
,507, 
,382, 
407, 
157, 
,603, 
1H4, 
,103, 
,778, 


300 
•illll 

7oo; 

■200 
700 
400 
400 
100 
600 
000 
700 
200 
700 
700 
000 

too; 


Depoaite. 


$ 
37.8,121, 
377,502, 
373.953, 
378,939 
383.397, 
389.90.', 
3,-9.832, 
389.951, 
390.304, 
390,080, 
3*5.0;)1, 
390,232, 
393,299, 
3.)5.374, 
391,137, 
380,281, 


800 
000 
000 

300 
000 
600 
700 
700 
900 
800 
100 
100 
600 
800 
200 
800  i 


Oirculation  Agg.  Ciear'gs 


$ 
10,082, 
10.003, 
9,9'24, 
9,979, 
9.851, 
9.804, 
9.890, 
9.,399, 
8,844, 
8,01», 
8.185. 
8.860, 
7,882, 
7,090, 
7,818, 
7,989, 


,500 
700 
Kill 
800 
800 
000 


751,110,421 
811.5113.673 
838.731,152 
808.087,197 
716.037.817 
832.5!l7.285 
4001722.  308,330 
Olio  018.188.909 
300  778  938.451 
900l  711,70  1.958 
,700  8"3, 189.847 
100  570.3.(9,180 
,311(1  874, '207,589 
,500'5S1, 309,879 
,100,032.118,086 
000,083.711,343 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


Loaiu. 


Dec.l2 
••  19 
••   26 

Jan.  2 
••  9 
"  18 
•'  23 
"  30 

Feb.  6 
"  13 
"  20 

Feh.2; 

Mar,  6 
■•  13 
•'*  20 
"     6 


$ 
151.450, 
151.110, 
153.(113 
;  53.893 
153.703, 
153.702, 
163.831, 
154.050, 
151,494. 
151,740, 
155.474, 
135,201, 
164 .879, 
;i55.S7l, 
155.551, 
151.-,;87, 


100 
000 


900  lo! 
'.", 
10, 


Specie.     I L.  Tender!.'    Deposit).'  iCireulation' Agg.  Clear'gt 


10, 


,600 
200 
500 
lOOfU 
200111. 
8(l0!ll. 
400  11. 
,300  11 
900  11. 


400 
500 
9011 
■.00 


$  I 

,718.600 
110.4001 
,371.000, 
,456,000 
810,000 
,991.100 
302.900 
201,100! 
284,001)! 
287,100 
()t)8,500, 
015,500; 
982,90111 
991.2(111; 
783.600 
078.0001 


$ 

2:10,300 
181,100 
247,900 
781.400 
632,900 
015,900 
715,000 
790,700 
H(ll,.iOll 
3 -(1.100 
8-7,Ol)0| 
OtS.'.'OOl 
352.700! 
!88.800! 
309,7(11); 
121.^00 


$ 
111,257, 
112.832, 
II '2.840, 
113.82S, 
113,010, 
111. '200, 
1!4,231, 
U3.53G, 
115.952, 
1 15.793, 
115.728, 
l;5.9»7, 
111,638, 
115,271, 
114,592, 
111,971, 


I 
900;21, 
300  21, 
000  21, 
900  21, 
900  21, 
800  21 
300 ''20 
200  20, 
700  20, 
400  19, 
000,19. 
900  19, 
100  19, 
300!  19, 
100  19, 
1 00!  ID, 


$ 
141.600 
271.800 
131.600 
13'<,200 
203,000 
096,901) 
;773,1()0 
0^9,300 
231,000 
013.200 
502.200 
139,200 
152.200 
220,500 
170,100 
055,800 


84.19P,954 
81  908.842 
60.363,360 
81,647.295 
97,218,116 
85,137.869 
8-.'.888.606 
77,04t.736 
8».3I0.18« 
77,198,186 
78.330.248 
07.279.057 
83,823,182 
76.111.838 
76.328.3'2« 
73.303.990 


Philadelphia  Banks. 

areas  follows: 


-The  totals  of  the  Philadelphia  banks 


1888. 


Deo.  12.. 
19. 


26.... 
2.... 
9.... 
16... 
23.... 
»0.... 
6.... 
13... 
•■  20... 
Feb.  27.... 
Mar.  6.-.. 
••  13.... 
••  20.... 
"      87.... 


Jan. 


Feb. 


Loans       iLiw/ut  Money. 


$ 
82.673.700 
83,198,100 
83,749,500 
83,'272,6O0 
82,90-2,20l> 
82,652,300 
82,776,2  0  i 
83,114,000 
83,503.700  1 
81.085,700  I 
83.3;7.1U0  , 
83.631.600  ' 
83,231.300  I 
83.770.H00 
84.299.100  I 
84,90 ',1()(!  I 


27.720.300 
27. 073.100 
28,372,200 
27,079.800 
28,007,  00 
27,-10.100 
27.105.000 
27,101,100 
27.178.100 
27.901,100 
27. 6. li^. 1)00 
27.038.100 
•.:0.'4  1,800 
21.591.500 
2(),388.»«0 
•23,171.000 


jDeposits.' 


84,965,900 
86,088,000 
81,751,600 
85.837.000 
85,620.800 
85,306.760 
84.719,100 
81,170.800 
84,382,300 
84.762,000 
83,218,100 
84,984.700 
81,750.500 
85.701.300 
85,815,700 
81,461.900 


Oircutafkm.  *<».  Cltar'gi 


7.421.300 
7.113.500 
7,39'2,300 
7,38^2,500 
7,366.100 
7,347,000 
7,331,500 
7,313.600 
7.223.500 
7.081,300 
6.a75.0O0 
6.931,500 
8.243,6»0 
6,'238.500 
6.291.500 
6.352,00(9 


52.875,79» 
54.187.428 
18,126,089 
47.151.313 
80.687,028 
53,817.65a 
63.627.841 
48,903,228 
60,028,603 
48,691.961 
57.621.1»9 
13.311,393 
03,605  959 
51,180.246 
5  ,138.726 
53.707.402 


'luciaULiiif  tne  itvai  ■'ait«  10  oiixvt  oanks." 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qiincitiliiii'*  In  Nuw  York  rnpreaoiit  tlio  par  cent  raliiA,  «rli  t'.i)vnr  tlis  i>itr  m  ky  »a :  otnor  qii<it>tll»a9  are  rroqunaclr  mwls  por 
Tlio  fiilliwliiualibrevlatloua  iininfton  iwoil,  viz.:  '•>!,"  f.ir  in  >ft«*<i);  "jr.,"  forgnld;  "  K'll,"  (or  giuntaCaoil ;  ''euJ.."iori 
loroonsolliliitwl;  "oouv.,"  for  o.mvnrtll)lrt  ;  "s.  f.,"  for  Hlnklcnj  fii  i.l:  "1.  it.,'*  forUurt  Krunt. 
Quutatious  lu  Saw  York  are  to  TUnrailay ;  from  otlier  oltlwn,  to  latn  mall  dlttM. 

»nb«crlber»  <glll  eonpgr  >  mvor  by  gtvlaa  notion  of  any  error  dUcorered  In  the»g  Qnot«Hoii«. 


Ihara. 
eoiurMd ;  "  oom.. 


Onitkh  9TATKS  Bonds. 


Bid. 


112»s 

X01>9 


102>s 

110 

100 


11 's 


ITNITKD  STATES  BUNDSc 

4»««.1H91 ""f--S~5J}   ?^ 

4>S8, 1891 0OUP..Q— M  ll2Hi 

is,  1907 ren...Q-J  l-'»} 

4s,  1907 coup..  .Q— J  126  X 

88,  opili.n  U.  8 roK..Q.-F.  looji 

68,  Currency,  1895 reK....J&J  127>4 

6a,  Currency,  IHlKi reg....J&J  129 

68,  Currency.  1897 re)t....J<StJ  131  "a 

e»,  Currency,  1S98 reg l&J  134,^ 

68,  Currency.  1899 rev'  ...J&J  ISC'fl 

srATB     SKVURiriKS. 
A.lal.ania-t!las8  "A,"  3  to  5,  1906...  100»« 

OlHSit  "  B,"  5s,  1906 10.5 

ClHfls-C,"  4»,  1906 99 

6s.  10-20,  1900 J  &  J  105 

A-rkansas-Gs.  funrtcd,  1899  ..J  &,  J  10 
78,  L.  H.  &Ft.  S.l89ue.l900.A&O  20 
78,  Meiuplils  *  U  R.,  1899.. A  &  0  20 
78,1-.  R.P.B.AN.O.,  1900..A  &0  20 
78.Miss.O.  &R.  Riv.,1900..A  &0  20 
7s,  Ark.  Contriil  RK..  1900.A  &0      Tt    '■'^ 

78,  lycveeof  1871,  1900 JiJ       2ht      » 

Oalirornia— 6s,  civil  bonds, '93-95.' 

Connecticut— .=)»,  1897 M&N  lO.i 

New,  reg.,  3ia8, 1904 J&J  103 

New.  rex.  or  coup.,  38,  1910 100 

Delaware— 68 J&J' 

District  of  Columbia—  ..„, 

Cons.  S-O.-is,  1921,  ooup F&A  119>«|119J« 

3-65S,  1924,  retr Ili'i8;lly's 

FundinK  5s,  1899 J&JI  11>     1 

Perm.  imp.  6s,  guar.,  1891. ..JiStJt  Ill's  no's 

Perm.  imp.  78, 1891 J&Jt|H8H)  120 

Wa8ii.-Fund.loan(Coug.)68,g.,'92f|ll5J4  lie's 
Fund.  lo;in(Leg.)68,E..  1902Varlil29 

Market  stock,  7s,  1»92 119 

Water  stock,  7s,  1901 132 

do  78,1903 132>s 

Florida— Oonsol.  gold  6s J  *  Jt  113 

Steorgla— 6s,  1886 F<&A|100i(i 

7a,  new  bonds,  1386 J  &  J  102 

78,  endorsed,  11^86 102 

78,  gold  bonds,  1890 Q— J  HO 

8s, '76, '86 AiO 

Kansas— 78,  long J&J  129     13o 

Louisiana— New  con.  7s,  1914.. J&J     85 

Stamped  4  percent 73% 

Baby  bonds,  33,  18S6 F&A    52 

Maine— 48,  1888 F&A  101 

War  debt*  assumed,  6s, '89. A&  01  I09>s 

Maryland— 6a,  exempt,  1887. ..J&J 

68,  Hcspltal,  1837-91 J&J  109 

68,  1890 Q— J:107 

6e,  1890 Q— J106 

8-658,  1897 J&Jil09 

Massacliusetts- 5s, gold,  lS91.A&O|109ifl 


Ask. 


88,  gold,  1894 J&J1  116H 

58,  KOld,  1897 M&S  120 

Mlohigan— 7a,  1890 M&N  112 

Minnesota— New  419S,  1912  ..J  &  J  IO214 

Missouri— 63, 1886 J  &  J  101 

Funding  bonds,  1894-95  ....J  &  j;il6 

Long  bouda,  '89-90 J  &J,110 

Asylum  or  University,  1892.  J  &  J  112 
Hannibal  &  St.  Jo.,  1886.... J  &  J  IO3I2 

do  do      1837 J&Jll03>i 

New  Hampshire— 58,1892 J&J;103 

War  loan,  68,  1892-1894 J&  J 1 ,  116 

Warloan,  68, 1901-1905 J&  j|l29'a 

Sew  Jersey— 6s,  1897-1902...  J&J"  126 
68.  exempt.  1896 J&J*  118 


103 
103 
112 


7378 

55. 
lOlij 
no's 


no 

UOifi 
lltfis 
121 


106 


CITV  8KCURITIK8. 


Bid.    Aak. 


Alleglieny,  I'li.— 5«.op..  '834>7..V«r.  100 

4'««,cmip..  l885-l6oi Var.  100 

4a,  coup.,  1901 Var.lloo 

Alleglieny  Co.,  Sa,  cp.,  19Xa.J&J§!  '"O 


■M 


100 
100 
101 
102 
114 
113 
114 
103 
108 
115 


iim 

111 
lim: 


103 
103 
113 

112 

115 

170 
170 
140 


12 
22 
22 

9 

9* 


941s 


Sew  York— 68,  gold,  reg.,  '87. ..J&J 

68,  gold,  coup.,  1887 J  &  J 

6b    gold,  1891 J&J 

66,  gold,  1892 A&O 

68,  gold,  1893 A&O 

■  j.Carollna— 68.  old,  1886-'98..J&J 

6a,  NC.  RR.,  1683-5 J&  J  H 

6s,      do        A&OV 

68      do       7ooupon8off J&j 

68       do       7  coupons  off A&Oil40 

68,  funding  act  of  1866  1900  J&J     12 
6b,  do  1868,1898A&0' 

6«.  new  bonds,  1892-8 J&J 

68        do  A&  O' 

6s,  Chatham  ER A&O, 

6s,  special  tax,  class  1, 1898-9 A&u| 

68,         do  cla88  2 A&OI 

6a,         do  W'n  N.  C.  RR.A&O 

68,         do  Wil.  C.  &R..  A&Oi 

48,  new,  cons.,  1910 J  &  Jl 

68.1919 A&O  US 

OhloOs,  1886 J  &  j!l03 

Penna.— 58,new.  reg., '92-1902.  F&A 

48,  leg.,  1391-1904 F&A 

48,  reg.,  1912 F&  A 

Rhode  lal'd— 6s,  1893-1,  coup.  .J  &J 

South  Carolina— 63,  Act  of  March  I 
23.1869.  Nou-f unliable,  18S8..  S 
Brown  consols 

lenneasee— 68,  unfunded 

Coriiproiiiise  bonds,  3-4-5-68,  1912 
BetMemcnt.  :i8 

Texas— 6.1.  1892 M&SI 

78,  gold,  1892-1910 M&.8f'125 

78,  gold.  1904 Jj£jri33 

Vermont— Ga,  1890 J  ADilOim 

Virginia— 6.3.  old,  1386-'95. ...J  &  J    44 
ds,  new  bouda,  1336-1895... J  &  J 

6s,  consols.  1905.  e.K-couB J&J 

68.etinsoi.,2d.seriea J&J 

6«.  de;tirred  bouits 

Tax -receivable  coupa.,  f  rom  eons'ls 
1)0  from  IO-4OS. 

Pundinit  bonds.  3a.  1 :  13  2 J  &J 

Gl-rv    itKCUKITIBS. 


108  >a 

120 

131 


15 
15 


95ij 


119 

no 

1171s 

120     |. 

6l8 


119 


103>s  UOis 
59 


67 

71 

112 


44 
55 
60 
9'« 


65% 


69 14 
72 
114 


140 
111 


9\ 

47    j 


48,  riot  loan,  5-108 

48,  do        10-20a 

68,       do         10-208 

49,  refunded,  .5-208, 1891-1D06.... 
Atlanta,  Ga.— 7s 

Do.    8s 

Watei"worka 

Augusta,  Me.— 68, 1887,  nmn..F<kAI 

Augusta,  Ga— 7s Varlouc 

Auatiu. 'texas — lOs 

Baltimore  — 

lis.  consol.,  1890 

68,  Bait.  &  O.  loan,  1890. 

68,  Park.  1890 Q— M 

6s,  bounty,  1893 MAP 

6s,       do     exempt,  1893...  M&S 

58,  water,  1894 J&J 

68, 1900 J&J 

68,  West.  Md.  RR.,  1902  ....  J&J 

58, 1916 M&N 

48,  1920 J&J 

Bangor,  Me.— 6s.  RB.,1890-'94.Var.l 

68,  water,  1905 J&JI 

68,  E.&  N.A.  Railroad,  1894. .J&Jt 
68,  B.  &  Piacataiiuis  RR.,'99.A&OI 

Bath,  Me.— 68,  railroad  aid Varl 

5a,  1897,  municipal 

Belfast.  Me.— 68.  railroad  aid,  '98..  < 
Boetou..Maaa.— 6a,our,long,1905VaH 

68,  currency,  1894 Var. 

58,  gold,  loug Var. 

4ias,  1908 A&O 

48,  currency,  long J&J 

Brooklyn,  N.Y. -78,  1890 

6s,  Water,  1891 

6a,  Water,  1899 

Ga,  Park,  1921 

7s,  Park,  1915 

7a,  Bridge,  1902 

7a,  Bridge,  1920 

78,  Kinga  Co.,  1888 

6a,  Kings  Co.,  1886 

Butlalo.  N.  Y.— 7s,1895 Var.t 

78,  water,  long .....Var.t 

6s,  Park,  1926 M&Sf 

Camliridge,  Ma.sa.— 58, 1889. ..A&OI 

6a,  1394.  water  loan J&J 

6a,  1396,  water  loan J&J 

63, 1904,  city  bonds J&J 

Charleston,  8.C.—6a.8t'k.'76-98..Q-J 
78,  tire  loan  bonds,  1890....J  &  J 
7a,  non-tax  bouda 
4s.  non-taxable... 
Chelsea.  Mass.- 6a,  1 897.water  loanl 

Chicago,  01.-78,1892-99 

68.  1895 

4isa,  1900 

3-659, 1902 

Cook  Co.  78, 1892 

Cook  Co.  58,  1899 

CookCo.  4148,  1900...'. 

West  Chicago  58.  1390 

Liucolu  Park  7a,  1395 

Weat  Park  78.  1390 

South  Park  6a,  1899 

Cincinnati,  O.— 68, 1897 M&Ni 

7-308,1902 1 

48 J&JI 

Southern  BR.  7-30s,  1906. ..J&Jt 

do  6a,  g., 1906 M&Nt 

do  Cur.  Os,  1909... .F&A t 

do  Sk§.  fd.  5.3, 1910M&Nt 

Hamilton  Co..  43 t 

Cleveland.O.— 7a,  1837 Var.  I 

7a.  1894,  funded  debt A&O 

7s,  1396,  canal .M&S 

68,  1898. Var 

5a,  1337-89 Var. 

Columbua,  Ga.— 78 Var. 

Covington.  Ky  — 7-30s,  long 

7-303,  short 

Water  Worka,  13:)0... 

Dallas,  Texaa— 33,  1904 

10a,  1893-96 

Water,  6a.  1900 

Detroit,  Mich.— 78,  loug Var.t 

78,  water,  long Var.l 

Elizabeth,  N.  J.— New  4a.  1912. J&J 
Fall  River,  Ma38.-U3, 1904... F&  Al 

5s,  1394,  gold kP&AI 

.58,  1909 F&A« 

Fltohbiirg.Mass.- 6».'91,W.L..J&JI 
Galveaton.Tex.- 8.^,1893-1909.M&S 

,5s,  1920  J&D 

Hartford.  Ct.— City  08,  var.  dates 

Capitol,  untax.  Gs , 

Hartford  Town  mn,  untax 1 

Haverhill,  Mass. -69,  1889...  A&OI 

Hibokeii,  N.  J.— is,  long 

6a,  long 

7s, long 

Houston,  Tex.— IO3 

6s,  funded.... 

lndiauapoU3,lud.— 7-30s,'93-9,  J&JI 
Jersey  City— Os,  water,  long,  1895.. 

78,  water,  1899-1902 J&J 

78,  Impi'ovomint,  1891-'94....Var. 

78,  Bergen,  toag T&Jilll 

Hudso.i    'ounty  .19,  19i).5 Ms.?!  11 1 

Hudson  Comity.  6.3,  190> J&J  122 

Hudson  County  79.  19  )l J..«l)ill3 

BayonneCity,  Ta,  long J&l!ll2 

Lawrence,  Masa.— 63,  1834...A&  Ol|l20 


106 
105 
101 
101 
101 
101 
103 
103 


106 
115 
120 


116 
130 

129 

132 1« 

115 

110 

123 

112 

118 

103 

102 

104 

135 

120% 

12  5 

115 

103 

117 

114 

130 

145 

152 

140 

ln2 

no 

103 

115 
131 
115 

1031a 
1191s 
U2is 
132 

h8 

23 
110 

88 
121 
1161s 
113 
107 

99% 
I16i« 
1081s 
IO714 
103 1.J 
107is 

no 

lOiTg 

114 

134% 

101  »4 

134% 

1221s 

I2^1s 

1121a 

1031s 

103  Hi 

121 

i27Ja 

123 

102 

100 

115 

103 

I10i« 

109 

no 

100 
120 
126 
71 
130 
108 
115 

in 

103 

95 
103 
121 
102 
100  Is 
111 
115 
122 

35 

35 

no 

106 
117 
109 


131 
135 


II214 

124 

II2I4 

lJ8's 

10314 

104 

106 

136 

121 

12514 

117 

109 

118 

116 

131 

143 


CiTr  Sboi'kitim. 


Bid. 


141 
155 
111 
104 
118 


1041s 
121 
1231s 
134 


123 

118 


LoulaWlle,  Ky.-78, long datea. Var.l  123 '•'H4 

7b,  short  dates Var  I  lO-i>»  114% 

69,  long V»r.(!l09is  lllia 

Oh,  short Var.l "" 

58,1890-1900 , MAN 

Lowell,  Maaa.—6B,1890,W.  L.M.tVl 

LyncUbiirg,  Va.— 68 J  &  J 

8g J  A  J 

Lynn,  Mass.— 68,  1887 FAAl 

Water  loan,  6«,  1894 J*.I 

Water  loan,  6a,  1896 J&J 

88,1905 MikNI 

Macon,  Ga.— 7g „ 

Manohe8ter,N.H.-6e,  1894.. ..J&JI  118     119 

6a,  1902 TH J&J  128.    130 

4s,  1911  104'a  109 

Moinphla.Ten.— Tax.Dlat.ShelbyCo  .»2.      9»„ 
Milwaukee,  WIb.— 58, 1891... J  &  Dl 

7b,  1896-1901 Var.t 

7s,  water,  1902 JAJI 

Mobile,  Ala.— 3-4-59,  funded.. M&N 
Montgomery,  Ala.— New  38  .  .J  &  J 

5a,  new 

Nashville,  Tenn.— 68,  short 

6a,  long 

Newark— 58,  long 

6a,  long ..Var.l 

7a,  long Var.l 

78,  water,  long Var.l 

New  Bedford,.Ma9s.— 68, 1909. A&OI 

I    5s,  1900,  Water  r>oan A.&O 

N.  Brun8Wiok,£!.  J.— 78,  various...! 

68 1 

New  Orleans,  La.— Premium  bonds. 

Consolidated  68, 1892 Var. 

Newport,  Ky.— Water  bonds  7-308 
New  York  City— 5s,  1908 

6s,  1887 

68,  1896 

68, 1901 

7s.  1890 

7s,  1896 

78,1901 

Newton— 68,  1905,  water  loan. .J&J 

58, 1905,  water  loan J&.I 

Norfolk,  Va.—68,reg.stk,'78-85..  J&J 

8s,  coup.,  1890-93 Var. 

88,  water,  1901 M&N 

Norwich,  Ct.-5s,  1907 A&OI 

7a,  1905 J.&J 

Orange,  N.  J.— 78,  long t 

Oawego,  N.  Y.— 78,  1837-8-9 
Paterson,  N.  J.— 78,  long Vai 

6s,  long... 

<5s,  long.. 

4139,  long 
Peterab'jTg,  Va.— 68 J&J 

8s J&J 

88,  special  tax 
Philadelphia,  Pa.— 68,  old,  reg. J&J 


106 

128 

128 

119 

144 

115 

106 

124 

116 

109 

102  >s 

108 

120 

120 

108 


luiaiinipuia.,  x  *». — wo,  v,»»i,  »i,,^.w**«i 

68,  new, reg., due  1895  &  over.  J&J  if" 
a,  new Var'syrs.'"" 


102 


10758  j 

103"  i 


107 


Pittsburg,  Pa.— 48,  coup.,  lOlS.JAJ.ij-y^ 

5a,  reg.  and  coup.,  1913 J&J.|1}3 

69.  gold,  reg ^»>"-  ,  .,5 

73,  wivter  reg.Aop.,'93-'98...A&0.  If^ 

53,  Refunded,  1910 f" 

4s,         do  1908 —  IJI? 

Portland,  Me.— Os,  Mun.,  1895.Var.l|114 

i     68.  railroad  aid,  1907 M&S    124is 

l3-ii4  i  Portsmouth,  N.H.— 68,  '93,RR.  J&J  I  1 13 
102     I  Poiiahkeepale.  N.  Y.— 7s,  water ....  I 
135i4i  Providence,  R.I.—5s,g., 1900.. .J AJ I 
6i,  gold.  1900.  water  loan. ..J  A  J 

Richmond,  Va.— 68, 1884-1914. J&J 

88,1380-1909 J&J 

58,  1914-15 J&J 

48 •■••• 

Rnohester,  N.Y.— 6s Var. 

78,  water.  1903 J  &  Jt 

Rockland,  Me.— 68,  '89-99, RR.. F&A 

3t.  Joseph,  Mo.— Comii'mlse  48, 1901 

St.  Louis.  Mo.— 6s,  short Var. 


Albany,  N.  Y.— 68,  long.... Varloosii  115    |  i     68,  iOOO ...\.&0'lJ9 

"8  long 129    I Long  lalandCitv,  V.Y— War.T.7<  '!> 


123 1£ 


104 
105 
125 

1231s 

12'> 

1031s 


117 


112 
115 
105 


75 
131 

no 

117 

112 

105 

lOJ 

115 

121 

10  i 

107  Is 

113 

117 

124 

40 

40 

108 
119 
112 

m 

112 

iVd  ' 


llJl* 

128 

1231a 

143 

109 

lOl 

no 

137 
I02>s 
80 
102 


99 
HO 
115 
130 

loe 

12« 
138 
119 
134 
143 
136 


125 
120 


104 


115 
117 


115 
125 
114 


12018 

1131 
'lO'i 


123 


128 
118 


68,  1892 X'""-|}A7i. 

53  lonir  ...Var.  loyiiiuw 

58'  lO^fo    . '-.Var.  lOJia  104>« 

43;   1905........ J&U.t  103      101>« 

8t.L.Co.-6s,gold,  1905 A&O  120 

Curi-ency,  7a,  1887-'88....Var..  104 

at.  Paul.  Minn.— 68,  long |108 

7a,  long ;;--|t1s 

88.  1839-96 V"''   J.,2 

3alem.  Mass.— 6s,  long,  W.L. A&OI.  128 

.58,  1901,  W.L J&'t  11* 

San  Frandsoo— 7s,  soliool Var. 

6s,  gold,  loug 

Savannah  fundeil  58.  consols 

loiuerville,  Mass.— 59,  1895. .A&Ot 

OS,   1905 A&OI 

•iprinirtleld,  Maas.- 6s,  1905. .A&Ol 

7a,  1903,  water  loan A&OI 

Toledo.  0.-7-303,  RR.,  1900..M  &  S I 

89,  13!)3-94 Var.t 

Vaaliinaton,  D.C.— o««  Dial,  of  Col. 
Vilmiugtou,  N.G.— 6s 

88.  irold.  eou.  on -.■•;:i,, ,, 

Vorcoater.  Ma99.-6»,  1892...AAOt!llt'a 
59  101)1  ..  .... .\&0  n  3 

!l;l9o.5 :::::::;:: ^■^^^'^^'^^ 

RIILKOAO    B»\ps.         I 

(Boiul.i of  eamaaiiiea •umsolul  lea  •OM^ 
be  founl  unJer the coiuul'd  name.) 
Ala.  Gt.  Southern- Ist  mort..  1903!  11^ 
Vlb'y  &  3u8ii.-l9t  M.,  79,  '88.. .J&J  103>4 

Conaol.  mort.,  7a,  in06,guiir..A&0  ..... 

Couaol.  mort...  -tslSO  !.  guir.  AAO  li> 
llleith.  Val.— fJen.  .M.. 73-109. .J&J    I'iO 

East.fXten.  M.,  79.1910 AAO  112 

fnn....«.  79.  ell..  131t W)     '0 


115% 

130 

110 


114 

isa" 


'  Price  nominal:  no  late  txauaaotioas.   t  Purchaser  also  pays  aoorued  Intereai.    ( lu  London.    }  Pirt  being  redeemed.    H  Cou^oaa  ou  aiuoe  'di^'ji 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Coxtinued. 

For   Explanations  See  Notes   at   Hoad  of   First    Pase  of  Quotations. 


Bxn-ROAD  Bonds. 


Atcn.Top.A  S.Fe— l8t,7s,g.,'99.  J&J 

lASdirrant,  78,  (?.,  1902 A&O 

BiiikiDgfiu)rt,68,  1911 J&D 

Quaranteed  78, 1909  .  J&J&A&O 

6b,  1909  (Istmort.) A&O 

68,  plain  bonds,  1920 M&a 

4148, 1920 A&O 

FlorenceA  ElDor'ao,lat.78.A&0 
K.C.Toneka&W.,  Ist  M.,78,g.J&J 
do  income  78 .  A&O 

K.Mex.&8o.Pao.,lBt,7B,1909  A&O 
Pueblo  &  Ark.V.,  Ist,  78,  g.,1903. 
Bonora,  let,  Tb.  1910,  guar..  J&J 
Wlc)ilta&8.W.,l8t,78,g.igua..l90'2 
Atlanta  &  Cliarlotte  Air  C— l8t,7B 

Income,  68 --• 

"*.tlantlc&  Pac. -Ist  68, 1910.. J&J 

Incomes.  1910 J&J 

Central  Division,  old,  6b 

do  new  tie 

do     Land  Incomes,  1901. 

Baltimore  &  Ohio  -New  4  b A&O 

68  gold,  19:!5 F&A 

Bterlmg,  58, 1927 J&D 

Bterling,  68, 1895 M&S 

BterUng  mort.,  68,  g.,  1902.  .M&S 

do  68,  g.,  1910.M&N 

Parkersburg Br.,  68, 1919... A&O 

Bftlt.&  Pot'c— l8t,  68,  s.,  1911  .J&J 

I8t.  tunnel,  6s,  g.,  g'd,  1911. A&O 

Bell's  Gai>— let,  7s,  1893 J&J 

Ist,  6e,  1905 r&A 

C01180I.  (is,  1913 A&O 

BelvldereDel.— lst,6s,c.,1902.J&I! 

3d  mort  .68, 1887 B'&A 

Boston  &  Albany— 7s,  1892..  .F&A 

6b,  1895 J&J 

Boat.  Ccno.&  Mon.— 8.F.,  68,'89.J&J 

Consol.  mort.,  7b,  1893 A&O 

Consol  nioit.,6»,  1893 A&O 

Boat.  Hart,&  E.— Ist,  78, 1900. J&J 

Ist  mort.,  7s,  guar J&J 

Boston  &  Lowell— 78, '92 A&O 

68.  1896 J&J 

New  6b,  1899 J&J 

Boston  &  Maine— 78, 1893-94,  J&J 
B08t.  &  Providence— 78, 1893. J&J 
B08t.&  Revere  B'li—lst,68.'97.  J&J 
BradfoidBorrt.  &K.— lst,68,  1P32 
Bradf.EUi.A  Cuba— Ist.Gs.  1932 J&J 
Bklyn  Batli&C.L-lst,6s,1912.F&A 

Brooklyn  Elevated— Ist  mortg 

Zdniortg 

Bufl.  Brad.&  P.— Gen.M.78,'96.J&J 

Buft.N.y.&Eiie— l8t.  7s,  1916.J&D 

Bufl.N.Y.&  Ph.— l8t,68,g.,1921.J&J 

2d  mortgage,  78,  g.,  1908... Q—M 

Gen.  M.,  6s,  19i:4 5l&S 

Buff.PiU8b.&  We8t.-6s,l  921  A&O 

Pitts.  Titusv.&  B.— 78, 1 89BF&A 

Oil  Creek,  Ist  M.,  68, 19 12.  A&O 

Union  &  Titusv.,  1st,  78,'90.  J&J 

WaiTen&  Fr'kln,l8t,78,'9t>F&A 

Bufl.&  Southwest.— 6s,  1008..  J.&J 

Bnr.  C.  K.&  N.— l8t,58,new,'06.J&Ii 

Cons.lst  &C0I.  tr.,  58.1934.  A&O 

Minn.  &  St.  L..  l8'.  78,  guar.  J&D 

C.Eap.I.F.&N.,l8t,68, 1020. A&O 

do  Ist,  58,  1921. ...A&O 

Oallfor.  Pac— lat  M.,78,  g.,'87.  J&J 

2d  M..  6s,  g.,end  C.  Pac.  '89.J&J 

3d  M.  (guar.  C.  P.),  68, 1905. J&J 

do  do  38, 1905. J&J 

CallforniaSo.— lat,  6a,  1922. ..J&J 

(Xunden  &  Atl.— l8t,78,  g., '93. .J&J 

2d  mort.,  68, 1904 A&O 

Cona.  ta,  1911 J&J 

Clam.&  Bur.  Co.— lat  M.,  68,'97.F&A 
Canada  So.— lat  M.,guar.,1908,J&J 

2dmort.,  58, 1913 M&S 

OarolinaCeut.- l8t,68,g.,1920.J&J 

2d.  inc..  6s.  1915 A&O 

Oatawl88a-Mort.,7s,  1900..  .FAA 
OedarF.&Min.— Ist,  78,  1907.  J&J 
Cedar  E.&  Mo.— lat,  78,  '91... F&A 

Istmort.,  78, 1916 iM&N 

2d  mort..  78, 1909.  quar J&D 

Cent.  Br.  U.  Pac. ,  IstB,  68,  '95 .  M&N 

Fund,  coupon  78,  1895 MAN 

Atch.&  Pike's  P'k,l8t.  68,  e.M&N 
Atch.Col.&Pac.,l8t,6s,l!»05Q.— F 
Atch.J.Co.&W..lst,«s,]905.Ci,— P 
Cent,  of  Ga.— lst.cons.,78,'93.J&J 
Certiflcatei"  of  imtebtedacsa.  ('a.. 
Cent.  Iowa— New  lat.,  7a  ,  '99.  J&J 
Inc.  bonds,"  debt  cert8.",  78,A&0 
Eastern  Dlv.,  lat,  (is,  1912. .A&O 

me.  Div.   let,  Ge,  1912 A&O 

Oent'l  of  N.  J.— Ist  .M,7s,lS90,F&A 

7b,  conv,  1902,  asaeuted M&N 

Consol. M . .78, 1 8i)9,  aeeciited.Q— J 
Adjustuicut  bonda.  78,  1903M&N 

Conv.  delicn.  6e,  1908 M&N 

Income  liuuda,  1908 M&N 

Am.  l)k.&  Imp.  Co..  58,1921. J&J 

Leh.&  Wilke8b.Coal.inc.,'88,M&N 

Consol.,  78,gold,1900.ass'd.Q-M 

Cent.  Ohio— Ist  M..  6s,  1890..M&8 

Cent.  Pac— lst,6s,gold,'9.5-98.J&J 

B.  Joaquin,!  St  M., 68,  g.l900.  A&O 

Cal.  &  Oregon,  l8t,6s,  g.,'88.J&J 

do  aeries  B,  da,  1892 

Cal.&Or.  C.P.bond8,68,g.,'92  J&J 

Land  erant  M.,  6e,  g.,  1890. A&O 

■West.  Pacif.,  lat,  6a,  g.,  '99.  .J&J 

Charl'teCol.&A.— Con8.,78,'95.J&J 

2d  mort.,  7s,  1910 J&J 

■  Cheraw&Darl.- l8tM.,88,'88.A&0 

2d  mort.,  78 

Cbes.  &  Ohio— Pur.  money  fd.,18n8 

Series  A,  1908 A&O 

to,  gold.  ser.B.int.def .  1908.  M&N 


Bid. 

I126i« 

112414 

tl09i4 

1122 

11041;; 

llOOis 

IIOIJ4 

mo 

1127  Ja 
1112 
1127'* 
11251s 
1021s 
1113 
125 
107 
85^ 
21 
96 
76 
13 
107 


{111 
(112 
il21 
.'126 

117 

120 

1221a 


100 
120 
lolls 
1118% 


Ask. 


127 

124% 

toy  la' 

125 

105 

101 

101% 

115 

129 

114 

127% 

1261s 

1031s 

115 

12514 

107  li 
871s 
21'8 


Kailkoad  Bonds. 


21 
1071s 
no's 
113 
114 
123 
128 


119 


illuis  119% 


75 


135% 
tl04 

moij 

108 
11014 
OS's 
98 
941s 
tll:j 
1 


il03 
1114 
110714 
33 


tll8      118's 
II914  1191s 


IO314 

II414 

1071* 

33I4 


1112 
11221s 
1123 
11191* 

10 

10 


lOlTs 


105 
1361s 


35 
40 


38 
105 


109% 
1061s 
110 


100 
95 

go 

50 
39 

ili' 


lOf  »8 
87% 
lOd 


130 

1171s 

tin 

128% 

12i> 

112 


ll:ii4 
1231-1 
1231s 


10218 
7o 


411s 
100 


40 

45 
103 

40 
105  ij 


110i« 
IO7I4 
loO 


40 


105% 


(SO 


10414 

103 
113 

}  109  Is 

no 

68 

16 

113 


112 
110 

78 


90 

UO''e 
1081* 
lUis 
lii8 
103 
104 
109 


112 
129 
122 


lOSk 

iisis 

100 

112 


70 


114 
114 


78% 


95 
100 
UIH 
li9 
115 


111 

104 
1131s 
117 
1131s 


111 

no 
111 

106 

102     I 

120% 

lis 

§79       791a 


21 
1110 

1961s 
1116 
1123 

113 
tllOis 
1 1291s 
1112 
11261s 

102 14 
23 

IO4I4 


Ches.  &01iio-6s.  1911 A&O. 

CUea.O.  &8.W.— M.  5-68, 1911. F&A 

Cheahire— 68, 1896-98 J&J 

CUic.  &Alton— IstM.,  7e, '93..J&.I 

Sterling  mort.,  68,  g.,  1903. .J&J 

Bds.  Kan.  C.  line,68,g., 1903. M&N 

Miss.Kiv.Bridge,  l8t.,8.f.,6a,1912 

Louis'a&  Mo.B.,lst,78,1900F&A 

do  2d,  78, 1900  M&N 

St.!..  Jack8'v.&  C,  let,7B,'9 1.  A&O 

do    l8tguar.(564).78,'94A&0 

do    2dM.  (360),  7a,  '98.. J&J 

do    2dguar.(188)78,'98.J&J 

Ch1c.&  Atlantic— l8t,  68,1920.M&N 
2d.  6a,  1923 F&A 

(Mc.  B.  &  Q.— Cons.,  7s,  1903.J&J 

Bonds,  58,  1895 J&D 

58.1901 A&O 

58,  debenture,  1913 M&N 

58, 1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

4s,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  K.,  I'd  M.,  78,'93.AAO 

do        Conv.  8s.'94  ser.J&J 

Bur.&Mo.(Neb.),l8t,6H,1918.J&J 

do     Cons,  6s,  noii-cx..J&J 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RK,l8t,7a,'96A&0 

do     0in.&  S.W.,l8t.88,J&D 

ni.  Grand  Tr.,  lat.  88.  '90... A&O 

Dixon  Peo.&  H.,  lat,  8.'(.1889.  J& J 

Ott.  Osw.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars'w,  Ist.  8b,  '90.J&J 

itch'n  &  Neb.— l8t,7s,1907  M&S 

'hie.  Burl.  &  Nor.— 5s.  1926  

Chic.  &  Can.  So.— 1st,  78, 1902  AAC 

Chic  Kau.  City  &  Wesi'u.— lat.  58. 

Chic.  &  East  111.—  1  st  mort.  68, 1907 

Income  bonds,  1907 

1st,  con.,  6a.  gold.  1934 A&O 

Chic  &  Gr.  Trunk— 1st  mort.,  1900 

Chic.&  Mich.L.Sh.- lst,88,'89.M&S 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  lat,  8s,  1898.  F&A 
P.  D.,2d  M.,7  3-10s,  1898,.F&A 

l8t,  9,  gold,  7s,  1902 J&J 

La.  C,  IstM.,  78,1893 J&J 

I.  &M.,  lat  M.,  78,1807 J&J 

I'a.  &  Dak.,  lat  M.,  7s,  1899.  J&J 
Haat.  &  Dak.,  Ist  M.,7s,  1910.J&J 
Chic.  &  Mil.,  Ist  M.,78,  1903.J&J 
1st  mort.,  consol.,  78.  1905.  .J&J 
lat  M.,  I.  &  D.  Ext.,  78,  1908JAJ 
lat  M.,6s,  S'thwest  Div.l909J&J 
l8t  M.,  5s.  La  C.  &  Dav.l919J&,T 

80.  Minn.  Ist  68,1910 .T&J 

Chic.  A  Pac.  Div.  68.  1 910  . .  .J&J 
do  West.  Oiv.,  58,1921.  J&J 
Mineral  Pt.  Div.,  5s,  1910...JAJ 
Chic.  &  L.  Sup.  Div..  58,  1921J&J 
Wia.  &  Minu.  Div.,  5s.  1 92 1 . . .  J&J 

Tenuinla  58,  1914 J&J 

Dulmque  I>iv.,  lat.  68.  1920.J&J 
Wis.  Val.  Div.,  Ist,  6s,  1920.  J&J 
Fargo  &  South.-  6s,  ai-s.  1 92 1  J&J 

Chif.&N.W.-Cousol.,  78,1915.0— F 
Consol.,  gold,  78,  cp.,  1902. ..f&O 

do       do  reg J&D 

Sinking  fund,  6a,  1929 A&O 

do  56,1929 A&O 

do         debeut.,  5s,1933.M&S 

2.5-yrs.  deb.  w,  19u9 M&N 

Eacan.&L  Sup.,  lat,  6a,  1901.J&J 
Des  M.&  Miun'8,lst.7s.l907.FAA 
Iowa  Mid.,  Ist  M.,  88,  1900.  A&O 
Peninsula,  1st,  conv.,  7s, '98. .M&S 
Chic.  A  Mil.,  lat  M.,  7s,  '98..JAJ 
Mil.  A  Mad.,  1st,  Oa,  1905. .M.&S. 
Madison  Ext.,  Ist,  7s.  1911. AAO  tl32 
Menominee  Ext.,lst,7s,1911  J&D  tl32 
Norlhwest.Un.,  l8t.7s  1917. M&.i  I  UH3 


Bid. 


190 
IIO9I9 

135 


132 

1221a 

125 

I26I4 

li7 

131 

132 

131 

119 

106  la 

Utile 

120 

105% 

ids 

105 

1041s 

1181s 

1071s 

119 

142 


Ask. 

103 
97 
1141a 

i'ie" 


136 
10b 
110 
1091* 

no's 

1001s 


95 
llsia 


1211a 
nois 

97 
118 
i24 
I1314 
111 
130 
114 
1271a 
1021s 

25 

104% 
122 


1141* 

95 
111 


127% 

133 

H:3i« 


130 
134 
134 
132 
120 
107 


121 


109 

107i» 

US 

136 

135 

125 

125 

115 


Winona  &  St.  Pet.— l8t.78,-'87 .  J  A  J 
do  2d  IM. ,7s.  1907.  M&N 

Ott.  C.  F.  &  St.  P.,  !ia.  1909. .M&S 

North.  Ills.,  1st,  58,  1910.. ..MAS 
Chic.K.I.&Pac— Us,19l7,ooup  J&J 

68,  1917,  reg J&J 

Exten.  &  col.  58.  19:14 J&J 

Chic&S.W.,l8t,7s,giii\r..'99.M&N 
Ohic.  &8t.Limi8— IstOs,  1915,M&S 
Chic.  St.  L.  &P.— Ist,  .'.s.  1M32.A&0 

Cliie.  &  Gt.  East.,  Ist,  78,  93-'95 

C0I.&  Ind.  C, Ist  M., 7a,  1904. J&J 
do  2d  M.7s,1904.M&N 

Un.A  Loganap.,l8t,7.s,  1905.A&O 

Cln.  A  Chic.  A,  L.,  18SI!-'90 

Chie.St.P.Min.&Oiu.- Con.  68, 1930 

0h.8t.P.&  Minn.  lat,0s.l918M&N 

North  Wise  Ist  6s,  1930 J&J 

St.  Paul&S.City,  lst68,1919.AAO 

Chic.  ATomah.— 6a 

Chic.&  W.Iud.— S.fd.  6s,  1919  M&N 

Generalmort ,  Os,  1932  ...  Q—M 
Cin.  Ham.  &Dayt.— Consol.Se  AAO 

Consol.  mort.,  7s,  1905 A&O 

do  6s,  190.5 A&O 

Cin.  H.  A  L,  1st  M.,  7s.  1903.JAJ 
Cin.  A  Eastern— l.st.  7s,  1896 .  JAJ 

2d  mort.,  78,  1900 

Consol.,  gold.  6s,  1912 

Cln.  I.  St.  L.  &  Chic— Con.  68, 1920 

Cin.A  Indiana,  l.st  M.,7s.'92.J&D 
do  2dM..78.'a7-92.J&.l 

rndiimapolisC.  &L.,  78of' 97..    . 

Ind'apolis  &  Cin.,  1st,  7s,'88.-\&0 
Cin.Laf.&Ch.— lst,7a.g.,1901.M&S 
Cln.  Northern.- lat,  68,  gold,  19.;0, 
Cin.  Rich.  &Chic.— lat.  7s,  '95.  J&J 
Cin.  Rich.  &  F.  W.— Ist,  7s,  g...  J&U 
Cln.  Sand'ky  &  CI.— Os,  1900. .F&A 

7a,  1887  extended M&S 


104% 

idi 

lo8 
132 
132 


1231s 
106 14 


106 14 

1 0514 

119 

108 

121 

1421a 

i'36' 


110 

I0918 

1O8 


105 
1135 


100 

tl2.' 
107 

till 
104 


lino's 


118 
113 

no 

tl09 
11261a 
III6I4 
(116 

40 

26 
5 

tnoi* 

tllO 
tlo5 
tll5 
tl05 
1116 
35 
1113 
1113 
IIO3I4 
1  103 


.T«.n'i  105V) 


109 


112 


109 
95 


no 

122 


I31ifl 

128 

120 

115 

112 

1091a 


117 

117 

45 


111 

H2 


116 
106% 


40 


114 
IO3I3 
105 
lo.-.i« 


Raii-road  Bonds. 


Bid. 


Ask. 


Cin.&Sp.— 7s,C.(!.C.AI.,1901.A&O 
78,  guar.,  L.S.&  M.S..  1901. .AAO 
Ciu.  Washinuton  &  Bait — 
1st  M.,  guar,  4is«-68,  1931. M&N 

2d  mort.,  58. 1931 J&J 

3d  mort.,  gold.  3s-4s,  1931. .F&A 

Income  5s.  1931 

Scioto  &  Hock.  V,  Ist,  7s... .MAN 

Bait.  Short  L.,  lat,  78, 1900.. J&J 

aev.  Col.  C.  &  I.— lat,  78,  '99. M&N 

Consol.  mort.,  78, 1914 J&D 

Cons.  S.  F.,  78. 1914 J&J 

Gen.  eon.  68,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899... JAJ 
Clev.  A  Pitts.— 4th  M.,  68, 1892. JAJ 

Consol.  8.  P.,  78,  1900 M&N 

Clev.&M.  Val.— Ist,  78.g.,'93.F&A 
Columbia  &  Gr.— Ist.  6s,  1916.  J&J 

2d  mort.,  6s,  1926 A&O 

Col.  Hock.  Val.  A  ToL— Consol.  5a 

Col.  AHock.V.- lstM.,78,'97.AAn 

do     2d  M.,  7s,  1892. JAJ 

Col.  A  Toledo— Ist  mort.  bonds  .. 

do     2d  mort 

OhloAW.Va.,lat,s.f.,78,1910MAN 
Col.  Spriugf.A  C— 1st.  78,1901. MAP 
Col.  A  Xenia— Ist  M.,  78,1390.MAS 
Conn.  APassump.— M.,78, '93. A&O 
Masaawippi,  g.,  6a,  gold,  '89  J&J 
Conn.  West.— lat  M.,  7s,  1900. J&J 
Connecting  (Phila.)— 1st,  Ga  ..M&S 
Conaol.RK.of  Vt..  lat,  5a,  1913.,r&J 
Cuml).  A  Pcun.— lst6a,'i)l....MAS 

2d  mort.  6a,  1888,  M.  &  N.. 
Cumiieil.Val.— l8tM.,8s.l904.A&O 

Dayton  &  Mich.— Consol.  5a J&J 

3d  inort.,  78,  1888,  now  2d.  A&O 
Dayt.&  West.— lat M.,68, 1905.J&J 

iBtmort.,  7s,  1905 J&J 

Delawai'e— Mort . ,  68,  guar.  ,'95 .  J&J 
Del. &  Bound  B'k- l8t,7s,1905F&A 
Del.Lack.&  W.— Couv.78,1892  J&D 

Mort.  78.  1907 M&8 

Den.&RioG.— l8t,7s,  g.,1900.M&N 

lstcouaol.mort.,78, 1910 J&J 

General  mort.,  5s,  1913 A&O 

Deuv.&R.  G.W.-lat,  6s,  lOll.M&S 
Denv.S.P.&  Pac— lst,7s.l905  M&N 
Des  M.  &  Ft.  D.— lat,  68, 1905.  J&J 

do  incomes 

lat  mort..  6a,  on  e.xtenaion 

D,)t.&Ii.C.lst,8a.e,n.M.C.1902M&N 
Det.G. Haven  AMil.—E(piip.6s,1918 
Con.  M.,  5%  till '84,  after  6<- .  1918 
Det.  L.  &  North.— 1st,  78, 1907. J&J 
Det.  Maok.&  M.— 1st.  68,1921. A&O 

Lard  grant  3ia8.  S.  A.,  1911 

Dub.  &  Diik.— Ist  .M.,  6s,  1919. J&J 
Duh.&S.  City— l8t,2dDiv..'94.J&J 
Dunk.A.V.&  P.-lst,78,g..l900J&D 
East  Penn.— l8t  M.,78,  1888.  M&S 
E.Tenn.Va.&Ga.— l6t,7s,1900JAJ 
1st  mort.,  consol.,  58,  1030  ..JAJ 
do       ex  coup'a  9  to  12... 

Income,  68,  1931 

Divisional.  5s,  1930 JAJ 

E.  Tcnn.  A  Ga.,  l8t,68,'83-86.J&J 
E.Tcnn.&  Va..end.,68. 1886. M&N 

Ala.  Cent.,  lat,  68,  19M J&J 

Eastoni,  Mass.— 68,  g.,1906.  .M.fc.s 

Sterling  delia.,  6a,  g..  1906.. M&S 

Eliz.  City  &  Nor.— S.F.  deb.,6s.A&0 

Istmort.,  (is,  1920 M&S 

Elizab.  l.ex.&  Big  8.— 6a,  1902. M&S 
Elmira&W'mapt— 1st  6s,l910.J&J 

58,  perpetual A&O 

Erie  &  Pittsb.— 2d,  now  lat J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment,  78, 1900 A&O 

Evanav.  A  Crawf.- lat,  7«,  '87. JAJ 
Evans. A  Ind.— l8t,guar.,g.,68,l924 
Evaiis.A  T.H.,lst  con.,6B,192l,J&J 

Mr.  Vernon— Ist,  6s A&O 

Evansv.T.H.&Chi.— lat,  68,  g.M&N 

Fitchburs- 5s,  1899 AAO 

58,  1900-01-02 A&O 

68,  1897 A&O 

78,1894 A&O 

Flint  &  P.  Marq.- M.  68,1920. A&O 
Hollv  W.  &  M.,  1st,  88,  1901.  J&J 
Ft.  -Madi.son&N.  W.,  1st  78.  g., 1905 
Ft.Wdi  th  A  Denv.  C— 1st,  6s.  1921 
Frem't  KIk'nA  Mo.V.— 68,1933A&0 
do  do       Uustainptd.. 

Gal.Har.&S.A.- lat,6s,g.,1910F&A 

2d  mort..  7s.  1905 J.feD 

West.  Oiv.  l8t,  5s,  1931. ...M&N 
do  2d,  68,  1931. ..J&J 

Gal.Hou8.&  Hen.— lst,58 A&O 

Georgia— 7s,  1883-90 l&J 

6s,  1>89 J&J 

Georgia  Paeitlc-lat,  68,  1022.  J&J 

2d  mort 

Gr.Rap.  &  Ind.— lat,  l.g.,  g'd,  7a,  g. 
lat  M.,78,  l.g.,  gold.uot  giiar.  AAO 

Ex  land  grant.  Ist  78,  '99 

Consol.  5.S,  1924, M&S 

Gr.B'yW.ASt.P.— l8t,6s,l91l.F.&A 

2d,  incomes,  1911 

Gulf  Col.  &  8.  Fe— 1st,  78,1909  JAJ 

2d,  6s,  gold.  1923 AAO 

Han.  &  St.  Jo.- Con.  68,1911..  M&S 
Housatonic- Ist  M..  78.  1885. F&A 
Ho'at.E.&W.  Tex.— lat,78,'98.M&N 

2d,  6s,  1913 J&J 

a.&  Tex.Cen— lat  m.,7a,guar.l891 
Weat.  Div.,  lat,  78,  g.,  1891..  T&J 
Waco  &  N.  W.,  lat,  78,g.,1903.J&J 

Cons,  mort.,  88,  1912 A&O 

Gen.  mort.  68,  1921  A&O 

aunt.  &  Br.  Top-l8t,  78,  '90.. A&O 

2d  mort.,  78,  g.,  1895 FA-A 

Cona  3c)  M.  58.  1895 AAO 


llli» 
116 

1051s 


40 

20 

100 

115 


101 
112 
110 
130 


mis 

99 

871s 
1113 
tl04 
till 
tl02 

no7is 
no 

1109 14 


106 

73 


2II1 


128 


131 


iiyifl 
"sfse 


noifl 


tll»% 

120 

U031S 

104 

10 

20 

121 

I23I8 

83% 

8I.I4 

104 

105 

103 

105 

tl09 

109% 

tl05i5 

(112 

1 1221s 

131 

134 

i'26is 

1171s 

120 

9319 

77 

"is" 

85 

90 

86 

35 

84 

118 

120 

)109 

111 

:109 

111 

tl'23%  124 
65 
35 


no 
110 
120 

80 
721s 
lO'a 
1031$ 
100 
liO 
97 
(123 
U20 


2018 


128  ifl 
124 


100     lOlia 
121      125 

1091a 

105 


1110 

100 

100 

100 

114 

lOtfis  . 

101 
1112%  113 


lis 


fll4 

(1201s 

fl23ls 

116 


89 
(118 
1115 

i'ls' 

981s 


71 


105 
110 


115 
121 
1-24 


90 

120 


115 
II9I3 


75 


1123 

tll5 

100 

80 

ie" 

124 1< 
1031s 
119 

"85" 


107 
110% 

47 
125 


811s 

98 

3914 
124% 
1 03  ■'a 


90 


5103»B 

497 

}J00 

"Kri"' 
lOdis 
112 


105 
100  Ifl 

'W 

57 

11214 

■99ii 


felKt*.Jl'rict:  uumuuu;  uu  late  tiaiiBaotloiu, 


t  Purohaser  also  paya  aucrued  Interest. 


I  In  London, 


i  Ooupou  oft. 


APKit-  8,  1886.  J 


THE  CHRONICLE. 
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QB:^BIIAL    gUOTATKi.VS    OP    rfr()0K3    A.VD    BONDS—OoOTiNaBD. 
Por   BspUaatlona  Sea  Mote*  at  Head  of  VIrat   Pasa  of  4|Hot«tli>«a. 


Railroad  Bonos. 


111.  Cent.— l«t  M.riilc.A  8pr.'98JAJ 

Int.  guld. 48, 11)51 JAJ    ■  ■• 

MliIiTli' DIv.  re«.  58,  1021..  F&A  111 
BterlliiK,  a.  K,  f,»,  «.,  1SW3..A&0  IH'.^ 
8torllni.'.«iMi.M..08,K.,1895.A&O  UlS 

Storlliii.-.  .".H.  IOC'S JAI)  tlU 

Clili'  Hi.AN  O.-lst  con. 78, 181)7.     123 

■2il,  tm,  ISI07 JAU    120 

Ten.  Men,  78,  1897 M&N    l'.i3 

68,  lOftl,  gold JiD    116 

MlB8.  l>u..2(l  luort.,  88 100 

N.O..I»ck.A(it..V.,l»t,88,'86J&J  tlOl 

do       2dM.,88,s)0,otf8.A&0    112 

do       2dinori.dplit....AAO    112 

Ind.  Bl.&W.— l8t,  i)f.,78, 1900J&J    120 

l8tiuon.,.')-0.  1909 A*0    100 

2d  mort .  ,.■>-«,  1909 A40      90 

£no<mu>,  1921 oo^ 

Eai<t.lMv..l8t  mort. 68,1921. JAD    102 
Ind.  Ueu.  ASp.— l8t,  7e,  1906.AJfcO    ItO 

2d  luort.,  08,  1911 JAJ    ••••■, 

2d,  liK-onin,  1906,Tr  Co.  oert.JAJ      2(  >« 

New  1st  mort.  68.  funded 

Ind'iuilm.V  .'^t.L.— l8t.78,  lOlO.Var.  I112'« 
lnd'ftpolis.v  Vln.— l8t,7B,1908.KAA  [t  l'^7 
2d  uiort..  68,  K.,  Kimr.,  1900.MAN  !  HO 
Int.AUt.Nortli.— l8t,68,1019.MANi  117's 

Coup.  6s,  1909 MA8i     SSig 

Ionia  A  Uinalng— l8t8a.'89.  ..JA.I  tin's 

Iowa  (It  VA  Weat.— 1 8t,7e,1909M  A81  

raFallsASiouxC— l8t,78,'99AAOifl31i« 
Jefferson -llawl'y  Br.  78,  '87. .JAJ      93 


Btd. 
120 


lat  mort..  78,  1889 JAJ 

Jefl.  Mad. A  rnd.— l8t,78,1906.AAO 

2d  mort.,  78,  1910 JAJ 

Junction  (PUU.)— I8t,4>a8.1907  JAJ 

2d  mort.,  68,  1900 AAO 

Kau.C.  nilut'n  ASpriUKlleld— 18,5« 
K.C.Ft.ScottAG.— l.'it.T.t.lOOSJAI) 
Pleas.  UiU  A  L)e  Soto,  Ist,  7s.l907 
Kansas  C.  Lawr.  A  So.  1st,  On.  1900 
K.C.St.Jo8.AC.B.—M.  78,1907.  JA.I 
K.C.Spr.A.Mcm.— let.«8,19'23.MAS 
Kentucky  Central— Os.  1911. ..JAJ 

Stumped  Js,  19U JAJ 

KeokukADeaM.— lst.5e,Kuar.AA0 
Knosv.  A  Ohio  Ist.  68,  19v:.'>.  ..JAJ 
liJIrle  A  West'u— l8l,68,1919.FAA 

Inoome,  78, 1899 

Sandusky  Dlv.,  68, 1919  ..  ..FAA 

do  income,  1920 

La/.  Bl.A  Mun.,l8t,  68,1919. MAN 

do  income,  78, 1899. 

Lake  Shore  A  Micb.  So.— 

CI.  P.  AA8li.,new78, 1892. .AAO 

Bufl.  A  E.,  new  bds,  M.,7a,'98.AA<) 

Butr.  A  State  L.,  78,  1880.... JA.I 

Det.Mon.ATol.,l8t,78,1900.FAA 

Kalamazoo  Al.AOr.R.,l8t,S9.  JAJ 

Eal.A  .'iihoolcraft,  Ist,  8s.'87.JAJ 

Kal.A  Wli.  PlKeon,lst.78,'90..JAJ 

Dividend  bonds,  7e.  18P9...AAO 

IkS.A  M.  S.,  cons.,  cp.,  l8t,73.JAJ 

do    con8.,reg.,l8t,7s,1900.Q— J 

do    cone.,  cp.,  2d,78,  ia03..JAlJ 

do    con8.,reg..2d,  78,1903. JAl) 

Mahoning  Coal  RR.  1st.  5b.  JAJ 

Lawrence— Ist  mort.,  7s,1895.FAA 

Lenigh  Val.— let,68,coup.,  '98. JAl) 

1st  mort.,  68,  refi..  1898 JAl) 

2d  mort.,  78,  1910 MAS 

Gen.  M.,  s.  f.,  68,  g.,1923....JAIi 
L,  Miami— Renewal  58,1912.. MAN 
L.RocKAFt.S.— lat,l.gr.,78'95.JAJ 
Long  Island- Ist  M..  78, 1898.MAN 

Istconsol.  58,  1931 Q— J 

South  Side,  Ist,  78, 1887 MAa 

Newtown  A  Fl.,  1st,  7s,  1891 

ULCliyJi  Flushing— 1st,  69.1911 
Lon'v.C.A  Lex.— l8t,78,'97  JA.I(e\) 

2d  mort.,  78.  1907 AAO 

Louisville  A  Nashville- 

Consol.  lat,  7s,  1898 

CecUian  Br.,  78,  1907 MA8 

Louisville  loan,  68,  '86-'87..AAO 

Leb.-Knoxv.  68,  1931    MAS 

Louis.  Cln.  A  l^x.,68.  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  g.,1901  JAli 
M.ACIarksv.,st'g,08.g.,1902  FAA 
K,  O.  A  .Mobile.  Ist  68.  1930. JAJ 
do  2(1,6.a,  1930  ...JAJ 

Pensacola  Dlv. ,l8l,6s,  1920.. MA8 
Bt.  Loula  Dlv..  iBt,  6s,  1921 . .  MAS 
„     do  2d.,  38„  1980. MAS 

Sash.  A  Dec,  lat  78,  1900. ..JAj 

E.  H.  A  .\.,  lat  63,  1919 JAD 

Gen'l  mort.,  69,  1930 JAD 

Bo.ANo.Ala.,  S.  F.  68,  lOlOAAO' 
lat  luort,,  sinking  fund,  8s  ..  .. 

Trust  houds.  68, 1922 Q— M 

Ten-forty  Os.  19;;4 Man 

Pensa.  A  Atl.— l8t,6s,gu,'21.FAA 
L'BV.N.A.AChic— l8t,(j8,1910.  JAJ 

Gen.  mort.  6»,  1914 AAO 

lo'lav.N.O.ATex.-l8t,58,1931.MAS 

Maine  Cent.— Mort.  78, 1898. ..JAJ 

Exteii.  bonds,  68,  g.,  1900.    AAO 

Cons.  78,1912 AAO 

Androscog.A  Ken.,  68, 1891. FAA 
Leeds  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Coii8.  M.,  68,  '95.AAO 

Debenture,  68,  10-20 

Man.Beacli  Imp  .ilm.,7s,  1909,MAS 

N. Y. A  Man.  Beach.  1st  7s,'97,JAJ 

Marq'ttello.A  O.— Mar.AO.,88,  '92 

68,  1908 MASi 

ea,  192:)  (extension) JAD 

68,  1925  (Mary.  A  West.). ...JAR 
Mem.AUR'ek— lat  miirt.,88,  1907. 
Memiib.A  Charl.- l8t,7s,  191,5.JAJ 

2d  mort.,  7s.  extended JAJi 

lat  consol.  78,  1915 J&j' 

iBt. cons.. Tenn.  lien, 7a,1915  JAJ' 


103 

tlli% 
117% 

no 

116 
105 

Ills 

tug's 

)113>s 

I12.'i 
110 

■fii 

108>s 


93 
24 
80 
15 

"39' 

120 


120 
106 


12J 

130 

129J9 

1;!3>4 

123 


125 
125 

i36" 

109 

H6H 

tioi 


115 
115>4 

i2i>s: 

105 


Alk. 


110 

iii' 

113 


116% 


37 


lu4 
29  >« 


132 
114 
119 
89 
112>« 

i31% 


a.'>% 

U8% 


10a  >« 

1181s 
130 
114 
126 

no's 


911s 
94% 


85 
30 

loo's 
40 


130 


:3iit 


Railroad  Bondi. 


117% 

112 

340 

38 

8>« 

71 

71 

23 

130 

llOlt 

111! 

1110 

1100 


tl09>a 


1117% 
t. 


120 


124 

i'o'i' 


141 
136% 


117 


116 
116 


107 


;i20 
;ll6 
1031s 

91 

90 


52 
118 
116 
107 


106 
1021s 

90 

87 
109 


90% 

(121 

HI 

•  130 

ilOO 

111 

112 

106 

76i« 


lie's 

107 
102 
971s 
110 
124 
124 
117 
1^5 


122 
119 
1041s 


95 

55 
II7I8 
114 
113 

9,S 
102 
100 

i'33 

100 

110 

109 
981s 

101 

119 

105  Is 

114% 
93 14 
7958 


lOl'g 
111 


123 
"55' 


II3I4 


90  >s 
109% 

i'2'2" 
1181s 
107 14 
loo's 
110 
li3 
91I9 
90  I 
110 


123 
113 
132 
108 
113 
114 
108 


117 
100 
103 
98 
113 


119 


letrop'n  Elev.— lat,  0«,  1908.  JAJ 

2d  6a,  1899 MAN 

M  xloan  Cent.— l»t.  7a,  1911. .JAJ 

Scaled  49,  1911 JAJ 

Invomes 

Debenture  10«,  1890-9.1 AAO 

•cnlp  10«.  1889 JAJ 

Mexican  Nat.— l»t,  6a,  1013  ..AAO 
Mlch.CVnt.-ConBol.,  78, 1902MAN 

C01180I.  58, 1 902 MAN 

iBt  M.  on  Air  Lino,  8a,  IBQO.JAJ 
Air  Line,  lat  M..  8s,  guar... MAN 
Gd.  Rlv.  v.,  iBt  8a,  gu»r.,'86.JAJ 

6s.  1909 MAS 

58.  coup.,  1931 MAS 

58,  reg.,  1931 MAS 

KalamazooAS.  n..l  st.Ss.'eO.MAN 

J.L.A8itg.Nortb  Kxt.,88,'90.MAN 

do       Cons.lat.M.,8B,'91.MAS 

do       69,1891 MAS 

Jollet  A  N. Ind., 1st, 7a  (guar.M.C.) 

Mich.  A  Ohio-lat,  6.-,  1923  ...MAN 

Midd.  Un.  A  Wat  Uap-lstiuort 

2d  mort.  .'8,  quar.  N.Y.  8.  A  W. 

M11.L.8  A  W.— lstM..6s.l921.MAN 

Mich.  Dlv.,  lat,  6a.  1024.. ...JAJ 

Aahlautt  Dlv.,  lat  6a,  ti«23..MAS 

lat.  Incomes 

St.  P.  E.  A  Gr.  Tr'k,  1  at,  guar.,  69 
Mil.  A  No.— Ist,  6s,  1910.... JAD 

lat,  68. 1884  1913 JAD 

Mlnn'p.  A  St.  L.— Ist  M.,  1927.  JAD 
lat  M..  Iowa  CityA  W.,  1909.JAD 

2diuort.,  78, 1891 JAJ 

Southwest.  Ext., lst,78,1910.JAD 
PaclHc  Kxt.,  l«t.  69,  1921..  AAO 

Imp.  A  Eijuip.  6s.  V.fZi JA.I 

Minn.  A  N.  W.— Ist,  58.  1934. .JAJ 
Mlss.A  Tenn.— l8t  M.,  8b, series  "A" 

88,  serie8"B" JAJ 

Mo.K.  AT.-Con8.a8a..l904-6.FAA 

Consoiid,iled  6a,  1920 JAD 

Consolidated  5a,  19'JO JAD 

lat.  6s.  g.,  1899.  (U.  P.  8.  Br.lJAJ 

Boonev'eB'ge,78.guar,1906.MAN 

Han.  A  C.  Mo.,  Ist  7s,  g.,'90.MAN 

Mo.Pac— lat  mort.,6s,gld,'88,  FAA 

Consol.  6e,  1920 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  lat  mort.,  6s,  g.  '93..AAO 

3d  mortgage,  78, 1906 MAN 

Income,  78,  1892 MAS 

Mobile  A  O.— Ist  pref.  debentures. 

2d  pref.  debenturea 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6a.  1927 JAD 

Collateral  trust  Ga.  1892  ....JAJ 

1st  extension  68,  1927 Q— J 

Morg'n'sLa.ATex.,l3t,68,1920JAJ 

Ist  mort.,  7s,  1918 AAO 

Morris  A  Essex— 1st,  78, 1914  MScH 

2d  mort,  78,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

Consol.  mort.,  7s,  1915 JAD 

Nashua  A  Low.— 6s,  g.,  1893. FAA 

58,  1900 

Nash  v.Ch.A  8t.L.— 1  st,  78,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

Nashv.A  Oecatur-lst,7s,1900.JAJ 
Natchez  Jack.  A  Col.— 1st,  78. 1910 
Newark  A  N.  Y.— lat,  78, 1837.JAJ 
New'kS'setAS.- lat.78,g.,'89.MAN 
N'burghAN.Y.- Ist  M.  78,1888.JAJ 

New  Jersey  A  N.  Y^.— 1st  mort 

N.  J. Southern— Ist  M.,new  68.JAJ 
N.Y.  A  Can.-£  M.. 69, g.,  1904.MAN 
N  Y.Cen.AH.-Dobt  cert.  ex.SsMAN 

Mort.,  78,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  58,  1901  MAS 

Sterlingmort.,  69.  g..  1903. ..JAJ 

New  York  Ccutral-(ia,  1887.  JAD 

N.Y.ChicA  8t.L.-l«t,U8,1921.JAD 

2d  6s,  1923 MAS 

N.Y.CityA  No.-Gcn'l,68,1910MAN 

Tru.at  Co.  receipts 

N.  Y.  Elevated.— 1. St  .M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— 1st  M.  Inc.  6s 

2d  mortgage  income 

Ji.Y.AHarleiu— 79,coup.,1900..MAN 
N.Y.  Lack. A  W.-lst.Os,  1921. JAJ 

2nd,  58.  guar.,  l'.)J3 FAA 

N.Y.  L.E.A  W.— l,st.78,'97,ext.MAN 
•2d  mort.  exten.,  5a,  1919  ...MAS 

3d  mort.  ex.  4is9.  1923 .MAS 

4th  mort.,  ext..  Sa,  1920 AAO 

5th  mort, 78, 1888 ,IAD 

lat  cons.  M.,  78,  g..l920 MAS 

New  2d  cons.  fia.  1969 JAD 

do         ex  June.  '86,  coup 

Collateral  Tr.  6m.  1922 MAX 

Fund.  58,  1969  JAD 

lat  COD4.  fiindcoiip.,7B,1920MA6 

2d  COD  J.  f 'd  cp. ,  .".a,  1 969 JAD 

Reorgunizut'n  lat  lien,  6s,  1908 

Gold  income  bonila.  69,  1977 

Long  Dock  mort.,  7s,  1893. .JAD    118 

do       con.  g.,  tia,  19J5  ..AAO    1 '  1 

(f.Y.A  y.Eng.— 1st  .M.,  78,  1905JAJ    128 

lat  morl.,  68,  lOO.". JAJ    119 

2d  mort.,  6a,  1'.I02 FAA     10-< 

•2d,  68  (scaled  to  ;ia) FAA      88 

N.  Y.  N.  H.  A  H.lst  r.  4a,1903.JAD    IIOI9 
N.Y.Ont.AW.--lat.g.,K9,I9l4.MAl    lOJ's 
N.Y.Pa.A  O.— lat,  iiic.,acc.7a,  1905     ;41 
do         prior  lien, ino.ao.,d-6B,'95  tl05 

2dmort.lnc Ill's 

3d  inort.  ino 15 

L'sed  L.rental  t  r'af73,Tni8.oer.78    174 

West.  ext.  oertifa,  8s,  1876.. JAJ    (50 

do  do       78,  guar.  Erie    j.'SO 


Bid. 


lis 

1  !■,<>• 

41 

39 
8% 

72 

73 

23 14 
133 
Ill's 

iim 
no's 

101 
100 
109 


110>s 
il3 


H7is 


lOJis 

111 

119 

14514 

114 

Vio 

127 

1J4 

111 

111 

129 


f 


104 
100 

loo 

100 


112 

108  ■« 
137 
137 
109 
tl2.i 
10588 
94 


Oil* 
el's 

125 

26 

5 

ISBHl 


100 
104 

106 
10313 
136 
124 


99 

102 

1^:2 

107 

115 
93=8 
"Ws 


Railioad  Bono*. 


N.Y.Prov.AB'n-(Jen.7».  1809.JAJ 
N.Y.Siiao.  A  W.-lat,6s.  lOll.JAJ 

I)Kb«iitiirr»  6a  1807 FAA 

MidI'dof  N.  J.-Iat.na.iniO.AAO 
N.  Y.  Wooil.A  Rock  ,  2d  Ino.  1912. 
VorTk  AW.— <len'l  M.,6s,1931  MAN 

New  River  lat  Oa,  1932 AAO 

Imnr.  A  Exten.,  6a.  1934. ...KAA 

Adjustment  7b,  1924 O.— M. 

NorrkAPetereb.,2d,8a,  '93.J/kJ 

South  Side,  Va.,lBt,8s,'84-'90.JAJ 

do  2d  M.,  ext.,1899JAJ 

do  3d  M.,  6s,'8S-'gO.JAJ 

Va.A  TeoD..  4th  M.,8s,  igflO.JA.1 

do        extended  5s,lB00.JAJ 

North  Carolina— M..  8s,  1888. MAN 

North  Penn.-2d.7s.  1800....MAN 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  6s,  reg.,  1005 MAS 

Northeaat.^.C— 1st  M.,8s,'99,MA8 

2d  mort..  8s,  1899 MAfl 

Nortbero,  Cal.— 1st,  es,  1907.. JAJ 
Northern  Cent.— 4>s  per  cent.. JAJ 

3d  mort.,  6a,  1900 AAO 

Con,  mort.,  6s,  g.,  coup.,  1900.JAJ 

08,  g.,  reg.,  1900 AAO 

Mort.  bda.,  58, 1926,  seriesA  JAJ 
do  series  B 


Bid. 


iSfi 
S64 

Io« 


107  >i 
105 

80 

87'! 
112 


tlOS 
»105 

itao 

106 


115 
lO.". 
Ill's 
114 


60 
35 
35 
30 


1-20 
147 


126 
1 2a  Is 
135 
Ill's 
112 


98 
114 


1371s 


110 
127 


731s 


lO^is 

127 

11516 

109% 

ll3ii 

108  isj 

133 


138 
131 
109 14 


88% 


109 
134 


89I4 
106 


130  >a 


118% 


Con.  mort,  atg.  Oa,  g.,  1904... JAJ 
Northern,  N.J.— lat  M.,6a,'88.JA.I 
North.  Pac,  P.  D'O  Dlv.— 68,  ."WAS 

Mo.  Dlv.  69.  1919 MAN 

Gen'l  1.  g..  lat,  68,  1921 JAJ 

Gen'l  I.  g.,  Ist,  ea,  reg JA.I 

Gen.  land  gr.,'2d,  68.  1933... AAO 

North. PrtC.Ter. Co.  -l8t,6s,'33.JAJ 

JaniPS  RIv.Val.— ;8t,g.,68,'36JAJ 

Norw'hAWoro'r— 1st  mT,  6b.'97.JAJ 

Oitd'nsb'gA  l.,.Cb.— lat  M.68,'»7,JAJ 

ainking  fund,  88,1890 MAP 

Cohsol.  ,6s,  1920 AAO 

Income,  3b  A  681920 

Ohio  Cen.— Rlv.  Div.,  Ist,  6s..  1922 

do         Income,  69, 1922 
OhloAMlss.- Cons.  S.F.78,'98.JAJ 

Cons,  mort.,  7b, '98 JAJ 

2d  mort.,  78,  1911 AAO 

Ist  gen  ,  59,  1932  JAD 

lstmort.,8pringr.Div.,l905  MAN 
Ohio  Southern— lat  68, 1921... JAD 
2d  Income,  69, 1921 


Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1894 M&B 

4is9,  1897 JAD 

Bo8t.C.  A  Fitcbb  ,l8t,7s,'89-90JAJ 
B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 
N.  Betlford  RR.,  7s,  1894  .  JAJ 

Oreg.ACal.— Istes,  1921 JAJ 

2d  mort.,  78 

OrcgonATranscont.- 68,1922MAN 

Osw.ARome— lat  M.,  7s,  1915.MA> 

Panama— Sterl'K  M..  78.  g.  '97.AAO 

Sinking  fund  sub.,  68,  1910. MAN 

Subsidy  bonds,  Eng.  issue,  68... 

ParisADec't'r— lstM..7s,g..'92.JAJ 

Penn.RK.-«en.M,69,cp..l910Q— J 

Gen'l  mort.,  6s,  reg.,  1910. .AAO 

Cons,  mort.,  68,  reg.,  1905.  .Q— M 

do        69.  coup.,  1905. .JAD 

Collateral  trust,  4138, 1913..  JAD 

Consol.  5s,  1919 JAD 

Penn.  Co.,  69,  reg.,  1907. ...Q.— J 

••     do       l8tM.,4i38, 1921.JAJ 

Penn.A  N.Y.Can.-  1st.  7s,  '96.  JAD 

l8t  mort.,  78, 1906 JAD 

Pensacola  A  Atlantic- Ist  m..FAA 
Peo.  Dec.  A  Ev.— 1st,  68,  1920. JAJ 

Incomes,  1920 

Evansville  Dlv.,lst  68,1920.MA8 
do  income,  1920. 

Peo.A  Pekln  Tin.- l8t,68,1921.(^F 


AAt 


130 
I '20 
108  »s 

92 

tl2is 
101 

42 
110 

12>s 
6 

76 

55     I 

35    ' 


Cons,  raort..  69.  1913,  sterling  .. 

Petersburg  -Class  A,  1926 JAJ 

Clasa  B,  1926 AAO 

Phila.  A  Erie-2d  M.,  78, 1888. JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  .JAJ 
SunburvAErie,  l8tM.,78,'97.AAO 

Phila.  A  Read.— Ist,  6s,  1010.  JAJ 

2d,  79, '93 AAO 

Debenture  fis,  1893 JAJ 

Consol.M.,78.19ll.reg.Aop.JAD 

Consol.  mort.,  68, 1911 JAD 

Improvement  mort.,  6s,  '97. AAO 

Gen'l  molt.,  68,  1909 JAJ 

Convertible,  78,  1893 JAJ 

Cons.  53,  lat  series MAN 

Cons.  5s,  2d  aeries FA.\ 

Conv.  a<y.  scrip JAJ 

Scrip  for  6  deferred  "s  coui>on8 

Deferred  income 

Income  mort.,  cons.  78,  '96,  JAD 
CoalA  I..  guar.,78,'92.ex-op.MAS 

PhUa.  Wll.  A  Bait.— «8,  1892.. AAO 

68,  1900 AAO 

58,  1910 JAD 

Trust  ceru.,  48, 1921 JAJ 

PIttab.Bradf.A  d.— lst,68l911AAO 

PIttab.C.A  St.U— lst,7a,1900.FA.4 
2d  mort.,  7s,  1913 AAO 

Pltt8b.CI.ATol.-l9t,  6s,  1922.  AAO 

PIttsb.ACon'lUv.— latM.7B,'98.J.W 
Sterling  oona.  M.,68,g.,giu»r.JAJ 

Plttsb.Ft.W.  A  C.-lst,7B,1912  Var 

2d  mort.,  7s,  1912 JA.I 

3dinort.,7s.l9l2 AAO 

PIttsb.  .McK.A  Y  — lst,69,1932.JAJ 

PIttab.  J;  West.— Ut  mort 

Portl'iid.^Os'b'g  -lal68.g.,l900JAJ 
Vt.  div..  1st  iT..6s,g.,189l..MAN 

Port  Royal  A  Aui;.  -l8t,6a,  '99.  JAJ 
Income  mort..  l^.  1899 JAJ 


1271* 

132 

113 

130 

130 

113 

1081* 

124 

122ii 

118 

ion's 

108 


1100 
fl03 
1104 
114% 

■0;% 
105 
103 
tl20>s 
1104% 
1109 
96 
30 
8 
1 


118 


H'S% 

35 

I12li« 

lllh% 

1122% 

112 
1111 

113% 
tl2lis 
(105 

'97^8 

1124 

Jll3 

98 

llOi 


135 

134 

126 

126 

102 

112 

no's 

lOJM 

121 


851* 

eii* 


109 

107>a 
00 
88^ 


130 


uo>a 


102 
105 


114''s 
115 
95 
105  \ 


121 

IO314 

112 


31 
12^ 
2 
123 


118 

9« 
96 

104 
36 
122 
119 
123 
112t« 
lllia 
1141a 
1231a 
107 

Va" 

115" 

ibs" 

40 


112 
106\ 


89 
109     113 

o9<s| 

107%  107J9 

59        60 


101 
190 
110% 
109 


100 


110 


108     109 


1125 
120 

iizo" 

25 
1'28 
118 


1(:0<« 
30 
70 


30 
8 


127 
125 
129 


180 


107 


75 
33 
65 
35 
10 


25 

1107 

115 

tI07>s 

101%  103 

65       71 

122i« 


100 
116 
100 


tl'28 
144 

1401s 

135 


65 
100 

35 
103 

35 


130 
141* 


40 


'  Price  nomlBal;  no  late  transaoUons. 


t  Forobaaer  also  pays  acorued  interest. 


{ In  Loudon* 


V  Coupon  off. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contixitbd. 

For   Explaaatlons   See  Notes  at   Head    of  First  Pa^e  of  Quotations. 


Railroad  Bonds. 


Een.&S'toga—lst  78,1921  oou.M&N 

Kich'd&Allegli— l8t,78,  1920.  J&  J 

Trust  Oo.  receipts 

2dmort.,  68,  1916 M&N 

Rich'd  &  Dauv.— Con.,6s,'90..M&N 

General  mort.,  68, 1915 J&J 

Deljemure,  6s,  1927 A&O 

Piedmont  Br.,  88,  1888- AA-i ) 

Elch.  Fred.  &  Potomac— 68,ext.J&J 
Mort,78,  :L881-90.. J&J 

Bloh.  &  Petersb.,  8s,'84^'86...A&0 
J>Jew  mort.,  7s,  1915 M&N 

Elchmond  York  BXv.  &  Clies.,  8s. . . 
2d  mort.,  68 M<SiN 

Bocli.&  Pitts.,  l8t,  6s.  1921...F&A 

Consol.  l8t,  6s,  ]  922 J&D 

do  Income,  1921 

BomeWat'n&O.— 8.F.,78,1891.J&1> 

2d  mort.,  78, 1892 J&J 

Consol.,  1st  ex.  58,1922 A&O 

Income  Ts,  1932 

Butlana— Ist  M.,  6s,  1902. ...M&N 
Equipment,  2d  mort.,  5s F&A 

Bt. Jo.  &  Gr.  lel'd— lst.guar.68.1925. 
2d  mort..  Incomes,  .5s,  1925 

8t.L.Alt.&T.H.— Ist  M.,  7s,  '94.J&J 
2d  mort.,  pref ..  78, 1894  ....  F&A 

2d  Income,  78, 1894 ...M&N 

DiT.  bonds,  1891 

Bellev.&S.Ill.,l8t,S.F.8s.'96.A&0 
Bellcv.&  Car..  Ist  6s,  1923. .J&D 

Bt.  Louis  &  I.  Mt.— l8t,78.  '92,F&A 

2d  mort.,  7s,  K.,  1897... M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,7s,g.,'97.J&D 
Cairo  &  Ful.,  lst,l.g.,7s,g.,'91.  J&J 
Gen.  oon.  r'y  &  1.  g.,  5S.1931A&0 

Bt.L.&  S.Fran.— 2d,  cl.A,1906M&N 

2d  M.,  class  B,  1906 M&N 

do     claesC,  1906 M&N 

Bouth  Pacific.- Ist  M,  1888  .J&J 
Kan.  C.  &Sw.,  lst,6s,g., 1916.. J&J 

Pierre  C.  &  O.  Ist,  6s F&A 

Equipment  78.  1895 J&D 

General  mort..  68, 1931 J&J 

Trust  bonds,  68,  Iflao F&A 

St.  L.  W.  &  W.,  68,  1919 M&8 

8t.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  7s,guar., '98 M&N 

Bt.  P.  &  Dulutli— 1st,  58, 1931. F&A 

8t.P.Mlnn.&  Man.— l8t  78,1909  J&J 

2d  6s,  1909 A&O 

Dak.  Ext..  68. 1910 M&N 

1st  consol.  6a,  1933 J&J 

Minn's  U'n,  lot,  68, 1922  ....J&J 

Bt.  P.& Nor.  Pac— lst,68, 1923.F&A 

Bandusky  Mausf.&N.- l8t,  78,1902 

Bav.B'l.&W.-At.&G.,con.78,'97.J&J 
S.Ga.&  Fla.,  Ist  M.  7s,  1899,  M&N 

Boioto  Val.— Ist,  7s,  slnk'g  fd.J&J 

2d  mort,  78,  sink'g  fd A&O 

Consol.  7s,  1910 J&J 

Bhenandoan  Val.  l8t,78,1909.J&J 
General  mort.,  6s,  1921 A&O 

Bloux  0.  &  Pac,  1st  M.,  68,'98.J&J 

Bodng  Bay&  So.— lst,58,g.,1924  J&J 

Bo.  Carolina— IstM., 68,1920. .A&O 

2d  mort,  68, 1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58.. 

8o.Pae,Cal.—l8t,6s,g., 1905-12  A&O 

Bo.  Pao.,Ariz.—lst, 68,1909-10. J&J 

Bo.  Pac.  N.  M.— I8t,  68,  1911  .J&J 

8outliwe8tern(Ga.)— Conv.,7s,188« 

Staten  Isl.  Rapid  Trans.- Ist  mort. 

Bummit  Br.— Isc.  78, 1903 J&J 

Bnnb.Haz.&W-B.— l8t,58,1928M&N 
2d  mort,  68,  1938 M&N 

Bnsp.B.&ErleJunc— 1st  M.,78 

Byr.Blng.&N.Y.— con801.78,'06A&0 

Tex.  Cent. -l8t,sk.M.,78,1909M&N 
Ist  mort.,  7s,  1911 M&N 

Texas  &  New  Orleans— lst,7e. F&A 
Bablne  Div.,  1st,  6s.  1912. ..M&S 

Texas  &  Pac— 1st,  68,  g.l905  M&S 
Consol.  mort.,  68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
l8t  (Rio Or.  Div.),  6s,  1930.. F&A 
do  ex  Aug.  coup. 

Gen'l  mort.&  term'l  tis,lao.iA&0 
N.O.Pac,  Ist  6s, gold,  1920.J&J 

lexas&St.  Louis— l8t,6s,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  DlT.,  1st  68...  1911 

Tol.A.Ar.&N.M.— lst,68,1921.M&N 
Tol.A.A.  AGr.T.,  l8t,68,191il.J&J 

ToL  Cln.  &  St  Louis— 1st  mort..  .. 

Income 

Tol.Del'8&  B.— Istmain,  6s,  1910 
do     main  line,  ino,  68, 1910 

T0I.&  Ohio  Cent— 1st  Ss,  gu.l935 

Tol.  P.  &  We8t.,l8t  7s,  1917.. .(J— J 
Trust  Co.  receipts 

United  Co'sN.J.— Cons.,63,'94.A&0 
Sterling  mort.,  6s,  1894 M&S 


Bid.    Ask. 


146 


106 
113% 

94 
109 
112 
106 


128 
118 

100»2 

115 
110 


115 
109 

92 

52 
11091^ 

109 
60 
117 
112 
105 


118 
111 
114 


114 
114 
109'e 

93 
110 
11014 
109'^8 
105 

96'fl 
103 
105 
103  3n 


120 

102 

110 

IU8 

1121a 

118>s 


12114 

116 

tll3 

tll6 

119 

tll9 

90 

60 

55 


28 
lOHis 
100  Is 
108 


26% 

5'J 
IO6I2 
104 
IO314 


112 
103 
106% 


tllO 


711s 
71»a 


105 

75 
39 


5314 


6214 
72 

71s 
42 
83I3 
198 


961a 


do 


tU3 


68,1901 M&8|U'-20 


Cam.  &  Amb.,mort.  6s.  '89.M&N 
Union  Pacific  --l8t,6s,g.  ,'96-'99 J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  88, 1893 M&S 

Beg.  88, 1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96.A&0 

OoUateral  trust  68,  1908 J&J 

do  5s,  1907....  J&D 

Kans.  Pac,  Ist,  6s,  1895. ...F&A 

do    IstM.,  68,  1896 J&D 

do     Deny.  Div.,  68 M&N 

do    1st  cons.  M.,68,1919  M&N 

Oregon  Short-L.,  68,  1922  ..  F&A 

"y??  Cen.— Ist  M..  6a,  g.,1890.  J&J 

Utah  80.,  gen.  M.  78,  1909... J&J 

ao    extens'n,lst7s.l»09J&.T 


IIOI4 
II6H1 
lOJia 
1171a 

;i23" 


112 
USifl 
104 
lOlifl 

90 

90 

85 


71 


107 

114 

95 

110 


1021a 

112 

il7ia 


9i 
521* 
109% 
90 


60  ig 


50 

1Y3 
1151s 

1181s 


110 

93>2 


111 
1051a 


123 


121 


65 

75 

33 

110 


88 
2714 


107% 


116 
105 


102% 
l36  ' 


106 


78 
3914 
59 
5314 


63 


861a 
101 


9714 


96 
1171s 
115 
123 
UOis 
117 


119 
128 


114 
115 


102 

94 


RAILROAD  Stocks. 


88 


Jtloa  &  Bl'k  R.— Mort,  78,  '91.  J&J 
Ver.  &  Mass.— Guar,  os,  1903  M&N 

/loksb.  &  Mer.— New  1st  mort 

2d  mort 

3d  mort.,  Income 

/a.Midland-l8t  ser.,6s,1906.M&8 

2d  series,  6s,  1911 M&S 

3d  series,  5-6s,  1916 M&S 

4th  series,  3-1-.58, 1921 M&S 

5th  series,  58, 1926 M&S 

Incomes,  cumulative 

Wabash— 1st,  ext.,  7s.  '90,  ex. F&A 

Mort,  7s,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  6s,  1920 J&D 

Chic.  Div.,  58,  1910  gold J&J 

Havana  Div.,  63,  1910 J&J 

Indianap.  Div.,  6s,  19K1  ....J&D 

Detroit  Div..  68, 1921 J&J 

Quinoy  Mo.&  P.,l8t,6s,  «aar.l909 

Cali-oDlv..  58,1931 J&J 

Cons.  mort..  7s,1907.oon Q— F 

Ist.  St.L.  div.,V8,  1889 F&A 

Gt  West,  Ill.,l8t,  78, '88 F&A 

do  2d,  7s, '93....  M&N 

Q'ncy  &To!..  lst.7a.'90  ...M&N 
Han.  &  Naples,  Ist,  78,  '88.  M&N 

m.&  8.1a.,  1st  fi8,  1912 F&A 

8tL.K.C.  &N.  (r.e8t&  R.),78.M&S 
do  Om.Div.,lst7s,1919.A&0 
do  Clar.  Br.,  68,  1919..  F&A 
do  No.  Mo.,  1st,  1895. ..J&J 
do  St  Clia's  Bridge  6s,  1908 
Wab.  Fund.  1907- Var.  78.  F&A 

do         Various6s F&A 

W.St.  L.  &  P.-IowaD.68. 1921M&8 

Trust  Co.  receipts 
SVarreu  (N.J.)— 2d,  78,  1900  ..A&O 
W.  Jersey  &  At.  1st  M.,6sl910M&8 

West  Jersey -1st,  68, 1896 J&J 

latmort,  78, 1899 A&O 

Consol.  mort,  6s.  1909 A&O 

West  Shore  guar.  48 J&J 

Weat'n  Ala.— Isc  M.,  88,  '88. ..A&O 

2d  mort,  88,  guar., '90 A&O 

*'n  Maryl'd— End,l8t,68,1890.J&J 

latmort., 6s,  1890 J&J 

End.,2dmort,  6s,  1893 J&J 

2d  mort,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  6a,  1900 J&J 

W'uNo.Oiirolina-l8t7s,1890.M&N 

Consol.  6s,  1911 J&J 

A'est'nPenn.- 1st  M., 68,  '93.. A&O 

Pitts.  Br.,  lat  M.,  68,  '96 J&J 

Wheeling  &  L.Erie— lat.  6s,  g.,  1910 
Wichita  &  Western- l8t6s....J&J 

Wilm.  Columbia  &  Augusta,  6s 

Wil.&  Weldon— S.  F.,  5s,  g.,  '96.  J&J 
vVlscouain  Cent— lat  8er.,  5s,  1909 

2d  series,  78, 1909,  if  earned 

Wis.  Vallev— 1st,  7s,  1909 J&J 

W  ore'r  &  Nashua— 58,  '93-95 . .  Var. 
Nash.  &  Rooh..  guar..  58, '94. A&O 

RAII^ROAD  STOCKS.   Par 

Ala.  Gt.  South.— Lim.,  A.,  6s,pref.. 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  prel 

do  do  def . . . 

Albany  &  Susqueh.,  Guar.,  7. ..100 

Allegheny  Valley 50 

Atchison  Col.  &  Pacific 

Atchison  Topeka  &  Santa  Fe.  .100 

Atlanta  &  Cliarlotte  Air  Line 

Atlantic  &  Pacific lOi) 

iugusta  &  Savannah,  leased. .  .100 

Baltimore  &  Ohio 100 

do  Ist  pref., 6 100 

do  2d,  oref 

Washington  Branch 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal.,  new. ..100 
do  Pref.,  6...  100 

Boston  Hoosac  Tun.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref 

Boston  &  Providence 100 

Boston  Revere  Boach &  Lynn. .  100 

Brooklj-n  Elevated.,  new 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff'.  N.  Y.  &  Erie,  leased 100 

Bufi'aloN.  Y.  &  Philadelphia...  50 

do  do  Pref... 50 

Burlington  C.  Rapids  &  Nortll..  100 

Cairo  &  Vlncennea,  pref 

California  Pacific 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 50 

do  lat  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota lOu 

Central  of  Georgia 100 

Central  Iowa 100 

do  laturef 100 

do  2dp"ref 100 

Central  Maasachusetta 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio .50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  Ist  pref...  100 

do  2d  pref....  100 


Bid.    Ask 


112 
80 


10 


118 
105 

67 
103 

731s 


85 
104 


55 
891s 


80 


96 
IOSI4 
112 
10418 

95 


100 

1121a 

95 


114 


113 
90 


15 
121 
117 


70 
104 

75 
115 


Railroad  Stocks. 


lei's 


56 


89 


119 
114 
105 


111. 
97 


103 


120 

1081s 

lis 

1281s 

116 

10239 

106 

109 

102 

100 

100 

1031s 

1031s 

120 


901s 
IIS-^B 
115 


102% 
110 


104 
103 


104 
104 


93% 


106% 

118 

109 

86 

43% 
125% 
109 
109 


8 
12 
!2% 
t% 
138 


89=8 
92 
8 


165 
135 
128 
230 
6 
189% 

10 

98I4 


127 
192% 

97 
189% 
127% 

29% 

10 

35 


55% 
65 


&  38 
40% 
66% 
17% 


11 
16' 


7 
27 
48% 
52 
55 
41 14 
33 
11 
17% 
134 


107 
119 
113 

90 

44% 
127 
111 
111 


9 
3 
3 
1 

138 


89% 
91 

8I4 


170 


7 
190 
15 
98% 


128 
193 
97 
190 
128 


43s 
8% 


42 

4038 

68% 

60  " 
56% 
14% 


19 


7  14 

28 

49 

51 

60 

41% 

35% 

11% 

18% 

11 


Cheshire,  pref 100 

Cliieago&  Alton 100 

Chicago  &  Atlantic      

Chicago  Burlington  &  Qiuncy..l00 
Chipago  &  Canada  Southern  . 

Chicago  &  East  Illinoia 

Chicago  &  Grand  Tnmlt 

Chicago  Milwaukee  &  St.  Paul.KK) 
do  pref.,  7. loo 

Chicago  *  North  Western 100 

do  Pref.,  7.. 100 

Chicago  Rock  Island  &  Pao 100 

Chic  St  Louis  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  &Om.,com..l00 
do  pref. .100 

Chicago*  West  Michigan 100 

Cln.  Blamllton  &  Dayton 100 

do  Pref 

Cin.  Indianap.  St.  Louie  &  CliiclOO 

Cineinuati  &  Milford 

Cincinnati  N.  O.  &  Tex.  Pac 100 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cin.  Washington  &  Bait 100 

do  pref..  100 
Oler.  Col.  Cin.  &  Indianapolis..  100 
Cleveland  &  Canton 

do  do  Pref.. 

Clev.  &  Pittstiurgh,  guar.,  7 50 

Columbus  &  Xenia,  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  GreenvUle,pref 100 

Concord 50 

Concord  &  Portainoutb,guar.,7  100 

Connecticut  &  Passumpsio 1 00 

Connecticut  River 1 00 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3%.. 50 
do  Pref.,  guar,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

do        Trust  Co.  receipts.. 

Denver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

East 'Tenneasee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elizabeth  Lex.  &  Big  Sandy 100 

Elmlra  &  Wllliamaport,  5 50 

do  JPref.,7..50 

Erie  &  Pittaburg,  guar.,  7 50 

Evansvllle  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Fort  Wayne  &  Jackson 

do  do  Pret 

Fort  Worth  &  Denver  C 100 

Galv.  Harriab.  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar..  5..  100 

Green  Bay  Winona  &  St  Paul.. 100 

do  Pref....  100 

Harrisburg  P.  Mt.  J.&  L.,  guar., 7.50 

Houston  &  Texas  Central , .  100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

nilnola  Central 100 

do  Leased  line,  4  p.  c  100 

Indiana  Bloomington  &  West'n  100 

Indian.  Decatur  &  8p.,  com 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Joliet&  Chicago,  guar.,  7 100 

Kansas  City  Ft  Scott  &  Gulf...  100 

do  do  pref..  100 

Kans.  City  Springf.&  Memphis 
Kan.  City  Clinton  &  Sprlngf  Id.  1 00 

Kentucky  Central 100 

Keokult  &  Des  Moines 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock&  FortSmith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv. ,  Com 100 

do  Pref, 

Louisville  &  Naahville 100 

Louisville  New  Albany  &  Ohio. 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

ManhattKU  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Chai-leston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central 100 

Michigan  &  Ohio 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  Weat 100 

do  do       Fret.. ..100 

Milwaukee  &  Northern 100 

Mine  Hill&S.  H.  leawd .50 


Bid. 

Ask 

97 

98 

140 

143 

5% 

7 

133% 

134 

2 

87 

88 

4 

8S 
118% 
107% 
133's 
125 

10% 

27 

3914 
101% 

112% 
105 

76% 

8s% 

11% 

15 

51% 
1 
3% 

48 
4% 

22 
151 
160 

32 

43 
108 
118 

90 
181% 


88% 
119% 

10738 

140 
127 

12% 

32 

39% 
101% 

50% 


62 
155 
148 
126I4 


21% 

li% 
4 

10 

70 
108 

6J 
2=8 
51, 

8158 
101 


)  45 

62 
107 

78 
122% 

18% 

92 


20 


10 
175 

7 


10% 


26 


I39J4 
99 
24 


6 

12 

82 
5  57 

36% 
159% 
i   80 

89 

15% 

40 

39% 

33 


77 

96 

45 

16>4 

55 
2% 
7% 

50 
5 

23 
151 


32I4 
lOAH 


90% 
183 


150 

126% 


22% 

17 
8 


75 

109 

70 

2% 

6 

82 

101% 


80 

123 

19 

93 


20 
12' 


11 
16% 


12 

25 
139% 


24% 


70 

71 

80 

120 

80 

85 

130 

135 

56 

58 

45 

48 

114% 
200 

18% 
128 

27% 

82% 

32 

■7% 


67% 


20 
37 
66% 


i  


12% 
82% 
57% 
37 
160 


90 

16% 

44 

40 

33 


115% 
202 

18% 
128% 

28 

S3 

34 

■7% 
4% 


79 


39 
68 


64 


*  Price  nominal ;  no  late  tranaat  tlons.       t  Purchaser  also  pays  accrued  interest       J  In  London.       §  (Juotations  per  share.       U  Coupon  off. 


April  8,  1886.] 
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GEMKR.VL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continobo. 
Par   BzpUnatlooa   Ha»  Note*  at  Hamt  af  rirM   Pac*  of  Qactatloaa. 


Railroad  Stocks. 
Kit.  NTOrKN. 

I'ON'i'INL'KU. 

UluncHi).  A  at.  L..100 
do  Pref . . .  100 
Mli««i>'l  K»ii.JiTox.l(H) 
Ml.sKoiirl  I»a<'lllo..-100 
Mi>l>ilc>,v  Oliiii 100 


N 


du 


,  irii.,7.r>o 

V  St.  L.25 

.11..  100 

...  .i.Jk  Conu 

do       prel 


Bid. 


17 
40 

100  >« 

12 
137>« 

45 14 


A<k. 


19 

43 

26°8| 
107 

IS 
140 

48 


150      160 


Kew  Jersey  A  N.  Y. .. 
do  Pref. 

New  Jersi^v  Coiitliyni. 
N.  Loml.&North'iilOO 
N.Y.tkiiil..fe  H.Klv.lOO 
N.Y.CUlo.&8t.I-...l'iO 

do  Pret.lOO 

K.  Y.  4  nailBiii  ....^0 

M.Y.L.A-\V..Kiiur.5.100 

K.Y.L.Krle.V  West  100 

do        Pref.  100 

B.Y.AN.EnKlaud.KX) 

do        Pri'f.lOO 

N.Y.N  H.&  H.»rtf.lOOi 

N.Y.Ont.A  West.  100] 

K.  Y.  Peim.  AOIilo  ... 

do  Pref. 

B.Y.  Prov.  &  Host. 100 

N.Y.  8us(|.  &  Wcitcrn. 

do  Pref. 

N.Y.  West  Shore &B.. 

Korf.&\Vc8t„  eom.lOO 

do  pref.  100 

No.  Peuiis)"lvauta..50 
Northern  Central ...  50 
NortU'n  N.  Uanip.  100 
Nonh'n  Pac,  coin.  100 

do  PrelMOO 

Norw.A  Worcester.  100 
OKd.  &  1..  Champ.  100 

Ohio  Central 100 

Ohlo&Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

OreKon&  Calif 100 

do  Pref...  100 

Oregon  Short  Line 

Oregon  Traus-Coiit 

Oswuito  .t  Syr.,  guar.. 

Panama 100 

Peuii.sylvania  RK.  .50i 
Penf^aoola  &  Atlantic. 
Peoria  Dec.  &  Ev..lO0l 

Petersburg lOOl 

Fhlla.  A  lirle 50; 

Phlla.  &  Reading... 50 

do  Pref.  ...50 
Phlla.  Wiliu.&  Balt.SOi 
Pttt«.  Ciu.  &  St.  L..50i 
Flttg.  A  Con.,  I'aed.SO 
do  Pref.... 
Pltt8.Ft.W.&C.,t'iiar.7 
Pltt8biir«  i.t  Western.. 
Port.Saco  APort.f  ,!9d  6 
Port  Royal  Sc  Aujjusta 
Ports. Gt.F.<S:  Con. lOo 
Prov.  &  Worc'ster.lOO 
Bens.  &  Saratoga. .  100 
Bloh.  &  Alleg.,  stock. . 
Blohmoud  c&Dauv.lOO 
Bloh.  F.&  P., com.  100 
do        Guar.  7.1001 

do  do     6 

Richmond  &  P'b'g.lOO 

Rich.  A:  West  Point 

RlcUmoud  York  K.&O. 
Rochester  &  Pitts.  100 
Borne  W.  A  Ogd. . .  100 
Rutland 100 

do  Pref.,  7. .100 
%t.  Joseph  A  O'd  fsl'd 
et.Louts  Alt.  A  T.  H.  100 

do  Pref.  100 

Bt.  Louis  A,  San  Fr.  100 

do     Pref....lOOi 

do     Istpref.lOO 

St.  L.  Van.  &  1.  H 

Bt.  Foul  A  Uuluth.lOO 

do  Pre  MOO 

Bt.  P..Minn.  &  Man.  100 

Boloto  Valley 

Beab'd  &.   Roanoke  100 

do   Guar..  100 

South  Carolina 100 

So.  A  No.  Al.ibama... 

So.  Paciflc  Co 100 

B'weet.,  oa.,  g'd,  7.100 
BjT.  Ring.  A  N.  Y.lOO 
Summit  Branch, Pa. .50 
Xerre  H.  &  Ind'uap.50 

Texas  A  N.  O 100 

Teixas  A  Pacittc  . . .  100 
Texsfi  A  St.L.  in  Texas 
do  in  .Mo.  A  Ark. 
Tol.  Cin.  A  St.  Louis  .. 
Xol.  A  Ohio  Central... 

do  Pref. 

U.N.J.  RR  AC.  Co.  100 

tJolon  Pacitlo 100 

Utah  Central lOO 

Vt.A  Mass.. I'sed.e.  100 
Tloksb.  A  Meridian  ... 

do  pref... 

▼Irglnla  .\ridland 

W»b.  St.  L.  A  Pac.  100 
_       do  Pref.  100 

Warr'n(N.J.),lVd,7.50 
Westch.  A  Phlla.. pf.50' 

West  Jersey 50' 

WestJerwv.*  Atlantic  ■' 


ly. 

2i      . 


102;*  102  >s 
7»fl 

15        15% 

213      

10.^      Uifl^ 

20 ^    20 % 


5!)i« 
34>4 
121 


17% 


7 
21% 

2!)8 

9 
28>4 

'Vsifl 
126 

25 

55's 
17a 

18 
Ikl 

23 


34  >3 
122 


1838 


22 


10 

28% 
77 


j 

25  >s 
56% 
180 
20 

1% 
21 


15%    15% 
lei^fl  165 

;ii     ii>fl 


to. 

22 

2779 

122 


{  5J>i 
7 
223g 
60 
5  21 

24i« 
i   12 
66 !« 
2% 


124 


65 
130 


22 
22 
23 


53%! 


22  "si 
62 


24  >s 

13 

67 

4 


15 
124  >« 


66 
133 


5 
77I3 
ttO 
145 

31'-2 
90 

3H 
25 

5>s 

25 
36     \ 


9 

77I11 


150 


18 

42)4 

99 

8 

52 

107  "i 

114 

6 


2 
36 


»«« 


32I3 
95 

25 
6 
26 
30 
43 
91 
21 
43>s 
102 


MiSOELLANKOUa. 


52's! 
1091a 
116 


361a 


10 


I2ie 

14 

319 
!2o. 

"36 

218 
49>4 


12318 

16 


14o. 
22^ 


49% 


136 
3 

6iaj 
16 

9i«, 
17 
125 

"54"  I 
48 


137 
41a 


16 

1014 
19 


Western  Maryland.. 
vVll.  Columbia  A  Aug 
ATllm.  AWeldoii.7.100 
VlHOonsiu  Ceutral  . . . 
do  Pref 

Voro'terANashua.  100 
CANAL  BUNDS. 
Caesap.  A  Delaware— 
Isl  mort.,  6».  '86  J.l-J 
hes.AO.— (is,  '70.0. -J 
l>ei.  A  H,— 78. 'yLJA.! 
Istext.,  1891..M.\iN 
Couii.  78.  1891.  A  AO 
iHl  Ptt.D.cp.,78,.MAS 
I.ehigh  Navigation- 
4ii!«,  1914  .....Q— J 
RK.  (is,  reg..  '97.1J-F 
Cony  6a,g.rg.'9lMA.S 
68,K..cp.Arg..'97JAI> 
Oons.M.,19il78jAD 
I'enn.— (i«.  ooup.,  1910 
SchuvlkillNav.— 
l8t".M.,<>8,  I897.q-M 
2d  M. ,6s,  1907.. JAJ 
Mort.  68,  cp., '95  JAJ 
68,imi>.,cp.,'80MAN 
6s,btAear,1913MAN 
7s,btAcar,1915MAN 
■iusq.— 6s,cp.,191'jJA,l 
78.  coup.,  1902.. JAJ 
CANAL  STOCKS. 

Del.  A  Hudson 100 

l>el.  Uiv.  Icaaod,  8..50 
Ijehigh  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

JchuylklU  Nav 50 

do         do  pref. 50 

dusquehanna 50 

UISC'LL.ANKOCJS 

BONDS. 

Salt.   Gas  Light  68.... 

:;antou(Balt.)— £68,K., 

Moit.68,g., 1904  JAJ 

Un.  RR.Ist,  end.,68. 

do  2d,end.  68,g.MAN 

Col.CoalA  Iron—  let. 6s 

Cov.ACin.Bge.  58,3-5y 

5s,  5  yeai-s MAS 

Hend'uBi-ldge0s,l93l 

itanposa— 7s,'86 

Or.  Imp.  Company— 

1st,  6a  1910,  J.AD, 

1reg.R.A  N.lst.Os.JAJ 

Debenture  7s,  1887. 

Con.  58  1925  J.AD.. 

reuu.C.Ar.,o.>n.6fl 

South  Pitts,  let,  6a.. 

'ullm'n  Palace  Car— 

3d  series,  83,'87FAA 

4th  do      83,'92FAA 

Deb'ut're,78,'88-AAO 

Stlg,  78,ff..l885  AAO 

H.  L.  Bridge  A  Tun— 

l8t.  78,g..  1929.AAO 

'IISC'LL.ANROCS 

STOCKS, 
Vmer.  BaukNotcCo.. 

Vspinwall  Land 10 

Soston  Laud 10 

ioston  Water  Power.. 
Jrookliue  (Mass.)L'd5 
JantouCo.  (Bait.  1.100 
'nv.  A  Cin.  Bridge,  pf. 

Keeley  Motor 

Javerick  Land 10 

■f.E.Mtg.Secur.lBost., 
f.  Hampshire  Land  25 
V,Y.ATex.L<l.,Lim.  50 

Land  scrip 

Vo.  Riv.,  cons.  100  p.o. 

)regon  Improvement 

Jresjim  Ry.AN.Co.lOO 

Paeilic  Mail  88.  Co.  100 

?ullin'n  Palace  CarlOO 

St.  Louis  B'dge, 1st  pref 

2d  pref.  cortirtcates 

St.  Louis  Tunnel  RR. 

It.  Louis  Transfer  Co 

''taud.  Water  Meter.. 

Onion  St'k  Yds.ATr.Co 

COAL   &    iniNING 

STOCKS,   N.V. 

Cauioron   C.»al    50 

C*nt.. Arizona  Mln.lOO 
Colorado  Coal  A  T.lOO 
Consol.Coal  of  Md.  100 
Homestake  Miu'g.lOO 

.Maryland  Coal 100 

New  Central  Coal .. 
Ontario  Sil.  Miu'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.lOO 

do  pref 

EXPRESS  ST'CKS 

i  Adams 100 

I  American lOO! 

United  States 100| 

Wells.  Fargo  A  Co.  lOOi 
TEL'PH  STOCKS 

AND    BU.\DS. 
Ain.-r.  Uist.  Tel  ..  100 
American  Tel.  A  Cable 

Anii^riean  Rapid 

Atlantic  A  Pacidc  at'k 
Bank's  A  Merch'ts.  100 

Ist  mortgiige  

Reoeivera'  certs 

General  mortgage... 

Baltimore  A  Ohio 

C.nt.  .fe  .80.  Am.  Cable 


Bid. 


A8k. 


Ml«"»f,ljk!»»O0». 


11         lil 

ll4>a  116 

1.50 
ISigl    18 
28       29 

124      125 


>l  T0I.  Co. . 


look. 


100 

..23 


es 


120 

137 
112% 

iii" 


UO 

iiion 100 

■  lal  Vu.  Tel, 
''•■■■'n  0»... 
I1..IOO 


91 

101% 
73 
40 

"46" 
40 
12 


lom 

i'56% 

iso' 


120 


120     I 

131>j 

9lia 


75 
45 


102 
116 


IO8I9 


50 
50 
15 


101  "a 
'soas  1 


9 
10 


95 


II2I3  '-13 

il06 

106%il07i4 

100 

I    93 

llO5isU06 
tU5i,t  116 
110514,  lOJia 


tl31 


133 


5 

738 

O'e! 

3l2 

60    j 
190 

1'8 
95 
250. 


27I11 
23 

yd"*: 

5l3a 
131 
;107 
;51 

tllO 

70 
12c, 
158 


16 

'2i% 
2lia 
17 
10>a 
lOifl 
29 


4 
20 

145 
105  la 

62 
119 


64  la 


45 

i 


.  ,  i, ,. ...  V  :.ible  Co 

Mo.  Ti^l.,  1st  mort.  b'd» 

Mouth'u  A  Atlantic. '25 

Western  Unlm....l00 

78.  19  1(1.  M   .V  N  . 

TELKiMIONE 

STOCKS. 

American  B.U    ...100 

.\mor.  Speaking...  100 

Colombia  A  Pan.. .100 

CiimerTel.  Bell ... 

Di>ll)e.ir 

lOiist  Tennessee 

Krie 

Globe 

Hudson  River 100 

.Metropolitan 

.Mexican 

.Molecular 

New  England 

Now  York  A  N.J 

,|New  York  A  Penn 

N.  Y.  Stale  Overland. 

ilPeoples 

!  Southern  Bell 

Southern  N.  England. 

Tropical 10 

hW.  I.  Telegr.  A  T(ilo.lO 
I  ELGCTKIC 

I  LIGHT  STOCKS. 

Brush 100 

Brush  IUuminat')jlOO 
Consol.  Electric  Light. 

Daft 

i  Edison 

irt'j I.    Edison  Illuminating.. 

1022    Ellison  Isolated 

inaii   Swan  Inciiudesoent... 
^,  Sawyor-Manu  lU.  Co.. 

"■■■■  j  United  States  

QQi.,'  United 8Ute8  Ul.  Co.. 
-  *  -        TKtJST  C«.'S 
STOCKS,  N.V. 
Am.  Loan  A  frust.lOO 

Brooklyn  irust 25 

Central  100 

Farmers'  Loan  A  Tr.25 

Kniokorboeker 

Long  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..lOO 
N.Y.  Life  A  Trust.  100 

Union 100 

United  states lOn 

,N.Y.  A  BU'KLYN 

\      HOUSE    BUS. 

BleeokerSt.A  Fult.F'y 

1st  mort..  7s.  1900.. 

Broadway  A  7th  Av... 

Ist  mort.,  5s,  1901.. 

2d  mort..  58,  1914... 

B'way  Suif.,  gii.  5b,'21 

Guar.,  58. 1905 

Brooklyn  City 

1st  niort.,  5s,  1902. 
Brooklyn  Croastown. 
1st  mart.,  78,  18S8. 
BnshwickAv.  (Bklyu.) 
Central  Croastown... 
4Si^!k  Ist  mort.,  68,  1922. 
Ht2i  Central  Pk.N  A  E.Riv. 
''^'    Consol.  M.,  78,  1902 
Christopher  A  1 0th  St. 

Bonds,  7s,  1898 

DryDk.E.B.A  Battery 
Ist  .M.,  consol. 78,  '93 

Scrip  63,  1914 

Eighth  Avenue 

Scrip  6a,  1914 

42d*  Grand  St.  F'y. 

Ist  mort.,  7s,  1893. 

42d8t.Man.ASt.N.Av 

Ist  mort..  6s 

2.1  Inc.,  6s  ...    

Houat.W.at.A  Pav.  F'y 
Istmort.,  7a,  1891.. 

Ninth  Avenue 

Second  Avenue 

Ist  mort.,  58, 1910.. 

OousuL  78,  1888 

Sixth  Avenue 

Ist  mort.,  7s,  1890.. 

Third  Avenue 

Ist  mort.,  78,  1890.. 

Twenty-Third  St. 

1st  mort..  7»,  1893.. 
CAS  STOCKS. 

Bait.  Consjl.  Gas 

Boston  Gasliglit . . .  500 

East  Boaton 25 

R)xhu!T 100 

iouth  Boston 100 

Broi>kline,  .Mass. . .  100 
Cambridge,  Mass. .  100 

OheUea,  Mass 100 

Dorchester,  .Mass . .  100 
Jatnaioa  Prn,Ma88t00 
Lawrence,  Mass...  100 
Lowell 100 


Bid. 

A«k. 

30 

40 

101 

!0H 

88 

33 

98 

102 

il5' 

120 

69 

70 

H» 

U 



HHi 

l>a 

18 



HUOKLLARBOm. 


05 

67 

120 


156 


27 14 
•a 


311a 


90o. 


100 


13 


5'a 
7i« 
7 
4 
61 


2 
100 
50c. 


23 


133 
109 

53 
113 

75 

140, 
166 


16;'i 

25" 
28 
17 
13  ' 

r.i'2 

29 


7 
22  >a 

14S 

106 

6"> 

122 


67 


55 
3 


101 

225 
350 
400 
108 
128 
145 
120 
100 
480 
370 
480 


30 
114 
200 
100 
100 
100 

205' 

106 

163 

105 

162 

160 

115 

122" 

130 

110 


112 
106 
240 
107 
■245 
112 

38 
109 

50 
155 
113 
135 
200 
106 
105 
210 
110 
31i> 
111 
250 
112 

46% 

8*5 

3nia 
199% 
no 
ii3>a 

155 

103 

1071a 

132 

111 

19.1 


78 
6718, 
122 


187 


iL/nn.  .Mass., O.L.. 100 

iMl.l.l  Af     \t..lr..u..     tiUI 

I: 


Bid.  Aak. 

102 1«  1C3 


271b 

1  I 


114 
32" 


1 
lifli 


125 


107 


112 


125 


500 


35 
118 
235 


221 
110 
175 
112 
167 
165 
120 
138 
125 
135 
116 
1:10 
115 
109 
260 
110 
260 
117 

40 
110 

6't 
158 
116 
140 
'204 
108 


220 
115 
320 
113 
255 
114 

47 
375 

40 
200 
115 
114 
155% 
103  la 
103 
135 
142 
191 


i>bok'n"20 

V 50 

<  1.  N.Y.  100 

E.,.,,,  ...... .\;.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  G.L.  ..100 
Portland,  .Me.,  O.L.50 

9t.  Ivouls  G.  L 50 

Laclede,  St.  I.«uls.lOO 
OaroiKlelet.St.IxmlsSO 
San  Kraii'-iseo  G.  L.. 
Wash't<m  (;ityG.  L.20 
GOLD4l:SIL\''BK 
raiNING  .STOCKiti 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 100 

Amie 10 

Barcelona 

Basslck 100 

Beobtel 

Belle  Isle lOi) 

Bodle 100 

Bulwer 100 

Caledonia  B.  H lOU 

Consol.  Califomla.lOO 

Chrysolite 50 

Ohollar 100 

Consol.  Paclflo 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  8..  100 

Green  Mountaiu 10 

Hale  A  Norcross.  .100 

Horn  Silver 

Independenoe 100 

Iron  Silver 20 

Lvirosse 10 

Lead  ville  Consol 10 

Little  Chief 50 

Little  Pitts 

Mexican  G.  A  Silv.lOO 

Navalo 100 

Ophir 10 

Potosi 100 

Sappahauock 1 

Bed  Elephant 10 

Robinson  Consol..     50 

31erra  Nevada 100 

Silver  Cliff .50 

8pring  Valley 1 

Standard 100 

Union  C(niaol 100 

BOSTON    MINING 
STOCKS.; 

AUouez 25 

Mlantio 25 

Brunsw'k  .Antimony. 5 
Calumet  A  Heota...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 25 

;  Huron 25 

{Minnesota 25 

National 25 

Osceola 25 

Pewabis 25 

jQuincy 25 

Ridge 25 

Tmiar*nk 25 

BIANIIF.VCT'INO 

.STOCKS. 
Am.  Linen  (Fall  Biv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Andro.scog'n  (Me. 1.100 
Appleton  (Mass.). 1000 
.Atlantic  (.Ma.S8.)...100 
Barnaby  (Fall  Riv.) 
Barnard  Mfg.  (P.  R.).. 

Bates  (Mo.l 100 

Boott  Cot.  (Mass.)  1000 
Border  City  .Mfg.  (F.R.) 
Boston  Co. (Mass.)  1000 

Bostini  Belting 100 

Bost.  Duck  (Jfa93.)7(X) 
Chaoe  (Fall  Riv.)  .100 
ChicoiMie (.Mass.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.).  .10 
Oontlnenta'.  .Me.).  100 
Cres't  Mills  (F.  R.)  100 
Crystal Spr.  Bl.lF.B.). 
Darol  Mills  (F.  B.)  100 
Dougl's  Axe  (HiM8)100 
Dwigbt  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  BIT.  IrooW.  .100 
F.R.  Machine  Co..  100 
F.  R.  Merino  Co...  100 
Flint  Mills  (F.  R.)  100 
Franklin  (.Me.)....  100 


87 

KJl 

J 

..- 

15M 

30 

40 

100 

60 

110 

ill 

158 

160 

137 

140 

101  la 

10« 

62 

«8 

}27.) 

S90 

92 

45 

50 

38% 


•25 
•03 


•52 

■94 
210 

•.%5 
100 

•30 
1-13 


100 
100 


•70 


2-.10 
2  80 


•08 
•25 
•20 
•22 
•50 


39 


•04 


l-SO 
•S8 


223 


•40 

2^0O 

2^0O 

•05 


•60 


2^25 
•10 
•30 


•75 
•60 
•12 


•HO 
•50 

■li5 
•10 
•80 
•40 


1 

10«» 

6 

330 

300. 

10 

"13 

2% 


500. 
13 1* 

2 
SO 


•30 


•35 


•14 
•06 

•85 

•lO 

•25 

105 

•60 


10^ 

0 

231 

3S«b 

IS 

■13% 

2% 


1 
16 

3 
81 


3.)0.    8O0. 
94       97 


100 
20.'>5 

no 

800 
102% 


628 
100 
2J8 

111 

815 
103 


97%  100 


120 
1440 

105 
10 '>0 

156 

795 


112 

530 

8 

63 


87 

595 

68 


96% 


125 
14S 
110 
10« 
157 
300 

90 

114 

350 

8 

64 

6ft 

68 

90' 
600\ 

70 
109 


75 
97 


■  Frio*  aoudnoi  r  un  late  nansaotlons. 


t  Purchaser  also  pays  aoorued  Interest. 


t  In  London. 


I  (}uotollo>  par  shaia. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Concluded. 

For  EKpIaaatIon«   See  !Vote«  at  Head  of  First   Pa^e  or  Qaotations. 


Mining  Stocks. 


Bid. 


Gl'be  Y.Mills(F.E.)100 
Gran1re(F.R.)....1000 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Del.  DiT.— 68.  '98.J&J 
Holyolfe  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

Ijacoma(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.R.) 
Lawrence  (Ma88.)1000 

Lowell  (Mass) 690 

Lowell  Bleacliery.200 
Lowell  Macli. Shop. 500 
Lyman M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merriuiack(Mas9)1000 
Metacomet  (F.R.)  .100 
Middlesex  (Mass.). 100 
NarraKau8'tt(F.R,)100 
Nashua  (N.  H.)....500 
Nanmkeag  (Mas8.)103 
N.  E.  Glass  (Mass.)375 

Newmarket 

PaoiHo  (Mass.)...  1000 

Pepperell(Me.) 500 

Pocasset  (F.  R.)...100 
Rich.  Bord'u(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.n.)300 
Sandw.Glas8(Ma8S.)80 
Shove  (PallKiv.).  100 
Sialic  (Pall  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
Starn  Mills (N.n.)lOOO 
Tecumseh  (F.  R.).100 
Thomdlkc(Mas8.)1000 
TreraontAS.(?.I.a83)100 
Troy  C.  <s  W.(F.R.I  500 
Union  C.Mr.  (F.K.)  100 
Wampanoag(F.R.)  100 
Wa8liingt'n(Mas8.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetaraoe  (P.  R.)100 
Wlllim'tic  Linen(Ct)25 

York  Co.  (Me.) 750 

BANK   STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Morch.  .40 
Farmcrs'&Planter8'25 
Hr8t  Nat.  of  Bait.  .lOd 

Franklin 60 

German  American 

Howard ] 

Marine 30 

Meclianics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National....  100 

Union 75 

Western 20 

Boston.lf 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

Eagle 100 

EUot 100 

Everett loc 

Exchange 100 

Faneuil   Hall IOC 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freeraans' 100 

Globe 100 

Hamilton 100 

gido*  Leather...  100 
oward loo 

Lincoln loo 

Manufacturers'..  .100 

Market 100 

Market(Brighton).100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.  B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon lOO 

New  England 100 

gorth 100 

North  America 100 

Old  Boston 50 

People's 100 

Redemption loO 

Bepubllo 100 

5?je!-e.    100 

Jtockland .      loo 


105 

2250 

esH 

6BH 

630 

640 

2U0 

205 

70 

71 

200 

206 

1050 

7.06(1 

105 

445 
5  75 

1495' 
780 
237 
855 
70 
133 
950 


1400 


200 


450 
■92 
x80 
350 
1612 
1070 


135 
1,!3 
114 
120 

128 

100 

187 
105 
1L4 
130 
121 
116 
117 
112 
124 

98 
120 
133 
207 
117 
109 
105 
100 
124 
118 
115 
104 
100 
100 
133 
102 
220 
127 
100 
142 
110 
210 
136 
147 
132 
105 

61 
156 
123 
137 
124 
133 


Ask. 


450 
585 

85 
1500 
790 
240 
875 

76»2 
136 

960 

85 
115 
1410 


210 

HO 
4  55 

93 

85 
355 
1615 
1075 

50 


65 

110 

285 

290 

M 

53 

85 

65 

105 

1030 

1040 

90 

860 

880 

110 

111 

7.50 

193 

199 

120 

130 

3 

3ifl 

60 

46 

50 

850 

855 

140 

15 

191s 

20 

1231s 

34 

561s 

4514 

132 

101 

112 

Ills 

38 

40 

1318 

131s 

133 

122 

20 

201s 

150 

106 

si's 

32 13 

BANK  Stocks. 


137 

in 

115 
121 
129 


18U 
107 
115 
132 
123 
118 
118 
113 
126 
100 
122 
134 
210 
119 
HI 

:o7 

lOJ 
125 
119 
116 
106 

:oi 

100  la 
135 
103 
223 
129 
101 
143 
111 
213 
138 
150 
131 
106 
62 
158 
125 
139 
126 
135 


■leoond  Nat 100 

Security 100 

lUawnint. 100 

3hoe&  Leather. ...100 

state 100 

Siiftolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Onion 100 

Washington 100 

Webster 100 

Brooklyn 

Brooklyn 100 

First  National 50 

Fulton 40 

aty  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Cbarleston. 

B'kof  Cha8.(NBA)100 

First  Nat.  Chas..  .100 

People's  National.  100 

Clilcago. 

Chicago  Nat 100 

Oomnicrcial  Nat. . .  100 
Continental  Nat... 100 

First  National 100 

Hide  and  Leather.lOO 
.Merchants'  Nat..  .100 
Metropolitan  Nat.  10' 
Na'.  Bk.  of  Amer..l00 
Nat.  B'kof  rillnois.lOd 
Northwestera  Nat.  100 
Union  NAtional... .10(1 
On.Stock  Y'ds  Nat.lOO 

Cincinnati. 

Cincinuafi  .National... 

Citizens'  National 

Commercial  Bank 

First  National 

Fourth  Natumal 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lat.  &  Bk.  of  Com. 
CJueen  City  National.. 

Second  Nat  ional 

Third  National 

Union  Nat 

Western  German  Bank 
Hartford. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City 100 

Oonneoticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

Satlonal  Exchange. 50 

PUcenix  Nat 100 

State 100 

United  States 100 

liOUisTllIe. 
B'nk  of  Com  luerce 
Bank  of  Kentucky  100 
Bank  of  LouisvilielOO 
Citizens'  National. 10( 

City  Nat 100 

Falls  City  TobaocolOO 
Farmers' of  Ky  ...100 
Farinera'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co. 'a.  100 

Qennan 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

.Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 
People'8  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western  100 

Nenr  Orleans. 
Canal  <te  Banking..  100 

Citizens' 100 

Germania  Nat 100 

HiberniaNat 100 

lx)ui,siana  Nat..  ..  100 

.^Ictropolitan 

■Mutual  Nat 100 

New  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat 100 

Neiv  Ifork. 

.America 100 

American  Excli'gelOO 

Broadway 25 

Butchers'*  Drover825 
Ceutral  National.. 100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 


Bid. 

151 
177 
120 

99 
122 
114 

98 
ICO 
111 
141 
132 
106 

128 
310 
140 
300 
130 
115 
128 
200 
200 

10414 

200 

195 

140 

145 

120 

210 

140 

360 

150 

1371s 

1.-6 

600 


210 
210 


200 

98 
140 

256' 
1«5 
130 
1341s 

26715 

I60" 
125 
107 
220 

115 

70 
134 

60 

47 13 
110 
101 
162 
100 

65 
134 
100 
200 

115 
1541s 

79 
120 
1191s 

97 
109 


Ask. 

153 
180 
122 
100 
124 
116 

mo 

101 
113 
143 
133 
108 


150 


120 


150 
150 
120  "s 
220 


Bank  Stocks. 


140 


150 
215 

98 
"95" 

iVo" 

135' 
105 


90 
165 
127 
108 


120 
75 

140 
62 
50 

112 

105 


70 
102' 


160 
120 
132 
110 
138 
220 
IJtf 
137 
123 
105 
110 
157 
127 
112 

13251 

45 
132 
141) 
I15I2 
II7I4 
lltiis 
310 

50 

99 14 
lOi 


166 

133 

275 

1521s 

119 

150 
tl7ii 
2800 

260 

115 

167 

110 

184 

115 

110 
lOnO 


118 
1551.) 

81 
121 
120  Is 

98 
114 
loo's 
1U2 


13*12 


125 
',06 
112 
162 
12U 


137 
47 

iXo' 

118 
120 


52 
100 
1031s 

170 


285 
160 
122 


118 

18518 ' 


Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ...50 

Garfleld 100 

German  American.  .75 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr-..100 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Market 100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'ge50 

Metropolitan 100 

Nassau 50 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National. .IOC 

Seventh  Ward 100 

Shoe  &  I^eather 100 

9t.NicIiola8 100 

Statoof  N.  Y 100 

Tradesmen's 40 

United  States  Nat.lOO 

Philadelphia.  J 
B'k  of  N.  America  .  100 

Centennial  Nat 100 

Central  National..  100 

l^ity  National ,50 

Columbian 100 

Commercial  Nat 50 

Ooinmonwoalth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat. 50 

Mauufact'r'rs'Nat.lOO 
Mechanics'  Nat....  100 

Merchants' Nat 

Nat.  B'k  Commerce. 50 
Nat.B'kGcrmant'n-50 
Nat.B'kN.  Liberties  .50 
Nat.  B'k  Republic. 100 
National  Security.  100 
Ninth  Nat.  Bank. 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Ttinth  Niit.  Bank 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portlandj  ITIe. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Richmond,  Va 

City  Bant 26 

First  Nat 100 

Merchants'  Nat. ..10 
Nat.  Bk  of  VIrginialOOi 

Planters' Nat 100 

Stale  Bank  of  Va.lOO 

St.  Lonis. 
B'kof  Coiiiuicrc,e..lOO 

Coinmcrclai 100 

Contimntal 100 

Piaiikliu 100 

Fourth  National  ..100 

rnternational 100 

Meclianics' 100 

Merchants'  Nat  ...100 
St.  Louis  National. 100 
Third  National 100 

San  Francisco. 

AnKto-Califoriila 

Bank  of  California 

First  Nat.  Gold....  100 

Paoitlc 

FIRE     INSllU'CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  PIre 10 

Boston. 

AmericKn  P.  cfe  M.  .100 

Boston 100 


Bid. 

Ask. 

1271s 

130 

no 

..  .. 

375 



190 

145 

105 

lOS 

165 

105 

145 

.... 

270 

1331* 

172 

[155 

160 

150 



15714 

115 

124 

!132 

103 

441s 

47 

125 

195 

109 

112 

200 

;120 

120 

115 

175 

1S5 

155 

157 

160 

145 

105 

121 

I '23 

150 

175 

101 

135 

140 

115 

125 

130 

1105 

201 

318 
140 
300 


325 
1.50 
306 


102 

63 

33 

69 

621s 
270 
218 
158 

93 

90 

no 

128 
135 

54 
1(0 
170 
125 
120 
115 

73 
175 
228 
124 

98 
120 
120 
102 
110 
110 

70 
10^ 
115 

49 
167 
148 
118 
121 
140 

25 
137 
1121s 

85 
1371s 
106 

45  5 
310 
135 
160 
235 
90 
115 
101 
125 
106 

55% 
164 
222 
150 


7h 
31 
20 

71s 

4 
65 

41s 

124 
145 


108 
65 
35 
70 


232 

l(i0 

94 

95 

112 

131 

140 

56 

135 

175 


L21 


245 


105 
125 

,125 
105 

1115 
115 
80 
100 
120 

51 
169 
150 
150 
123 
142 


145 


107 


100 


56^ 

136" 
170 


32I4 

22 
S-s 


127 
4: 


Insurance  Stocks. 


Bid. 


Boylston 100 

Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  P.  &  M. . .  lOO 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  ..100 

Washington 100 

Cincinnati. 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle KM) 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western 25 

Hartford,  Conn 

«tua  Fire loO 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phosnlx 100 

Steam  Boiler 50 

I.ondon,  Engt;, 
Commercial  Union.  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  ,25 
Loudon  As8.Corp.12is 
Liv.  &  I»nd.  &Globe.2 
North'u  Fire  *  Life  ..5 
North  Brit.  &  Mor.  8% 
Queen  Fire  &  Life..  .1 
Royal  Insurance 3 

Nenr  Orleans. 

Crescent  Mutual 

i  actors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  ... 
Mechanics'  &  Traders 
New  Orleans  Ins.  A.S8'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual : 

Teutonla 

flew  Ifork. 

American 50 

American  Exoh...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

(Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Excliange 30 

Parragnt .50 

Firemen's 17 

German-American  100 

Germania 50 

Glolie 50 

Greenwich..  ..:.  ...25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'kiyn)  .20 

Knickerbocker 30 

Lafayette  (B'kiyn)  .50 
Long  Isl'd  (B'kiyn). 50 
JIanuf.  &  Buililers'lOO 
Mech.  &  Traders'... 25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Moutauk  (B'kiyn)..  50 
Nassau  (B'kiyn).... 50 

National 37% 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Nia,gara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'kiyn)  .....5<i 

Rutgers' 25 

Standard 50 

Star 100 

Sterling 10(1 

Stuj'vesant.,.. 25 

United  States 25 

Westchester 10 

WilUaiiubarg  City.  .50 


97 

98 

xl27 

xl80 

33 

112 

135 

x90 

xlOl 

xlOO 

85 

98 

85 

90 

150 

115 

210 


50 

170 

97 

"95' 
100 
185 
75 
145 


125 
170 

237 
115 
285 
135 

80 
185 

96 

16 

65 
153 

4S 
54 
28 
48 
35 

2' 
33 


80 

65ifl 
120 
100 13 

271.2 
I0319 

65 

54 
110 

2II4 

37 


b     iloeuouinal;   nolate  ttangaotlons.      }  Last  price  this  week.       KJnotation  per  share.      ||  Assessment  paid.  H  All  ex-divldend 


130 

1221s 

150 

95 
140 
165 
175 
115 
115 
115 

30 
210 
245 

83 

75 
109 

86 
235 
124 
108 
2i)0 

70 
108 
125 
130 

70 
117 
'.Lis 

85 

83 

85 
1C8 

35 

75 

53 
110 

90 
145 

85 

leo 

70 
145 
103 
160 
100 
150 
100 
135 
115 

95 

65 

50 
110 
133 
120 
230 


Ask. 

100" 

99 
130 
185 

3Big 
116 
140 

95 
104 
103 

90 
100 


100 
55 
180 
100 
1.50 
100 
105 


85 
130 
175 

239 

118 
295 
140 
83 
190 
105 

17 

67 

161 

5I4 
56 
29 
50 
36 

3 
34 

52>i 

85 


105 
29 

"76" 

60 

112 


39 


155 

100 

145 

175 

190 

125 

120 

123 

35 

215 

251 

90 

100 

115 

93 

260 

128 

115 

225 

75 

112 

130 

135 

75 

123 

225 

90 

88 

95 

113 

45 

80 

63 

115 

100 

150 

I  90 

166 

75 

153 

110 

166 

105 

160 

110 

140 

125 

104 

70 

60 

115 

138 

125 

240 
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The  Investors' SUPPLEMKNT  contain*  a  complete  exhibit  of 
the  Funded  Debt  oj  States  and  Cities  and  oj  the  Stoi:ks  and 
Bonds  of  Railroads  and  oiher  Companies.  It  is  published 
on  ttie  last  Saturday  of  every  other  month—viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
ntshed  without  extra  charge  to  allreyular  subscribers  of  the 
CURONICLK.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  SO  cents  each,  and  to  others  than  subscribers 
atfi  per  copy. 


ANNUAL    REPORTS. 


Union  Paoiflc. 

{For  the  year  ending  December  31,  1888.) 

The  preliminary  annual  report  of  President  Adame,  as 
submitted  at  the  stocliholders'  meeting  in  Boston,  will  be 
found  on  a  subsequent  page. 

At  tlie  annual  meeting  in  Boston  about  400,0n0  shares 
were  represented.  In  regard  to  the  Denver  &  South  Park 
Brand),  Mr.  Adams  said  that  the  outlook  for  this  important 
division  wiia  most  promising,  for  while  the  earnings  had 
■decreased  $329,437  in  the  last  year,  compared  witli  18S4,  still 
the  expenses  had  decreased  $480,574.  In  reply  to  questions, 
Mr.  Adau\s  also  said  : 

"Since  I  took  charge  of  t+ie  affairs  of  the  company  a  short 
time  ago,  my  sole  otiject  has  been  to  place  it  upon  a  sound 
financi^  and  business  basis,  and  to  do  this  it  was  necessary  to 
devote  tlie  entire  surplus  to  the  liquidation  of  just  claims 
against  the  company.  The  Trans-Continental  war  which  I 
have  tried  hard  to  prevent,  and  the  growing  competition 
from  rival  roads,  have,  you  know,  badly  reduced  our  receipts 
from  through  business,  by  taking  from  us  a  large  share  of 
traffic  once  entirely  our  own.  But  the  building  up  of  the 
West  and  the  necessities  of  the  day  have  so  increased  our 
local  busmess  that,  if  an  equitable  understinding  can  be  made 
wiih  the  Government,  1  hope  to  be  able  to  talk  with  the 
stockholders  in  reference  to  the  subject  of  dividends  within  a 
comparatively  short  time." 

In  speaking  of  the  relations  of  the  Government  and  the 
company,  the  President  said  that  the  present  policy  of  the 
Government  'vas  embarrassing  and  co  obstacle  he  had 
experienced  in  reorganizing  the  road  caused  him  half  as  much 
anxiety  and  trouble  as  the  hampering  restrictions  caused  by 
the  unjust  interference  by  the  Government.  He  said  that  the 
Thurman  Act  had  not  worked  as  its  framer  intended,  and  as 
lone  as  it  remaimd  in  effect  it  would  be  a  continual  draw- 
back and  embarrassment  to  the  company.  The  bill  now  being 
prepared  by  the  Senate,  whieh  the  public  believed  to  be  one 
of  the  company's  preparation,  neither  he  nor  any  officer  or 
represenitative  oi  the  company  had  been  allowed  to  see,  and  if 
he  only  knew  what  its  contents  were  he  would  be  well 
pleased,  as  he  coukl  then  decide  on  some  definite  policy  for 
the  future.  What  the  company  wanted  was  to  be  treated 
wcactly  as  any  other  creditor  of  the  Government,  and  be 
permitted  to  discharge  its  obligations  by  the  ordinary  system 
of  annual  payments. 

In  regard  to  losses  on  the  branch  roads  Mr.  Adams  stated 
that  he  only  knew  of  one  road  that  was  operated  at  a  serious 
loss  (presumably  the  Denver  South  Park  &  P.),  and  it  was 
provided  for  by  an  account  current,  which  was  kept  open  until 
it  settled  itself,  aa  it  was  the  hope  and  belief  of  the  directors 
that  where  a,  road  lost  money  one  year  the  loss  would  be 
oiTset  by  a  gain  during  the  next. 

Mr.  Win.  A.  Rust  offered  two  motions  approving  of  the  list 
of  investments  made  by  the  directors  during  the  past  year, 
and  also  approving  all  other  acts  of  the  board.  President 
Adams  read  and  explained  in  detail  all  the  new  investments, 
amounting  to  several  millions.  They  comprised,  in  the  main, 
simply  changes  in  name  or  form  of  old  investments,  made 
necessary  by  reorganizations  of  the  railroads  and  other  interests 
mvolved.  There  was  nothing  in  the  way  of  new  construction 
and  essentially  new  placing  of  funds.  Perhaps  the  only  item 
of  special  interest  referred  to  was  one  of  $97,000  invested  in 
stock  of  the  Credit  Mobilier  of  America.  Mr.  Adams  ex- 
plained that  it  was  necessary  for  the  Union  Pacific  to  obtain 
a  controlling  interest  in  this  stock  aa  a  matter  of  self  protec- 
tion. A  decision  of  court  some  time  ago  sustained  a  claim  of 
12,000,000  by  the  Credit  Mobilier  against  the  Union  Pacific, 
which,  with  interest,  amounted  to  $4,000,000.  But  with  the 
last  purchase  made  of  Credit  Mobilier  stock  by  the  road,  at 
about  $20  |)er  share,  the  Union  Pacific  practically  controls  all 
tiie  Credit  Mobilier  stock. 

One  or  two  stockholders  raised  the  point  that  it  would  be 
well  to  change  the  time  of  holding  the  annual  meeting  to  the 
last  Wednesday  in  April  instead  of  the  last  Wednesday  in 
March,  in  order  that  the  annual  report  might  be  in  the  hands 
of  the  stockholders  before  they  met.  It  was  finally  voted  to 
request  the  directors  to  take  the  necessary  steps  for  changing 
the  date  of  the  annual  meeting,  if  no  legal  or  other  valid 
objection  interferred. 

The  balloting  resulted  in  the  choice  of  the  following  di- 
rectors: Charles  Francis  Adams,  Jr.,  Boston;  Frederick 
L.  Ames.  Boston  ;  E  isha  Atkins,  Boston;  Ezra  H.  Baker, 
Boston;  F.  Go. don  Dexter,  Boston;  John  P.  Spauldini?,  Bos- 
ton;   Henry    H.    Cook,     New    York;    Sidney    Dillon,   New 


York;  David  Dowg,  New  York;  Andrew  n.  Green,  New 
Y.irk;  Colgate  IToyt,  New  York;  H.  H.  Callsway,  Omaha, 
Neb.;  Orenville  M.  Dodge,  Council  BlufTn,  Iowa;  Jam«  A, 
Kiimrill,  HprinKfield,  Ma»<.;  John  .Sharp,  .Salt  Lake  City. 
John  P.  SpauMing  was  Hiilwlituted  for  Mr.  Mahlon  D.  Spanld- 
ing  of  Boston.  Mr.  Kiddle,  of  Ohicago,  decliaed  a  re-election 
and  Mr.  CJolgate  Hoyt  of  New  York  was  c-hoeen.  The  newly- 
elected  board  of  directors  assembled  and  re-elected  the  old 
board  of  officers. 

The  brief  annual  report  preeented  by  Mr.  Adams  in  advance 
of  the  full  report  will  be  found  at  length  on  another  page. 
The  statistics  are  generally  for  the  whole  syntem,  including 
auxiliary  lines,  and  the  net  result  of  the  year  was  a  surplua 
income  of  $2.r),5),l90  over  all  annual  charges,  against  a  similar 
surplus  of  $2,679,363  for  1884.  Operations  ^>r  three  yean 
have  l>een  as  below  : 

1883.  1894.  188S. 

.MIli'B  opprftioil  Doe.  31 4,251)  4.476  4,819 

l'H8.''<!nKor8  c  irrlcid  oiiii  lullo  ...184.180.603  185,721'746  180.071,991 
AveruKe  ratupnriinsd.  po-mlle.        343  ct«.  3-27  ots.  3-u7  eta, 

'Tons  freigbt  carried  oueiullo.  890.74 1, 196  922,270,648  906.711,171 
Average  rate  per  ton  pcrmUe..        2-05  ots.  IHOcti.  1-74  ot«. 

*  Not  InoladlDg  company's  freight. 

A  comparison  of  the  condensed  balance  sheet  for  three  yean 
is  as  follows: 


eENEBAI.  BALANCE  AT  CLOBB  OF  BACH  TEAR. 


1883. 
AiteU—  $ 

Road,  equlp't,  &o 157.3in,640 

KiiK'kB  una  bonds  owned,  cost  33,GC7,-!27 

^fimclliineoua  luvestments 2-<3,t43 

Adviin.es  5,6t.'i.7l5 

Miitcilals.  fuol.  &c 2,5  7.364 

Diiivtr KxDcnslon  sink'K  fund.         V!8U,000 

TriiBt  h  percent  smK'Kfund 

Bonils  andstoeks  hold  In  trust.     3,210, <t50 
Land  department  assets 9,214,104 


Total 

Liabilities — 

.Stock    

Fiiiided  debt 

United  States  subsidy  bonds 

Acei-iicd  inr.  on  subsidy  bonds. 

Flontiiig  debt  

Intcres't  accrued  not  due 

General  income  (protlt  and  less) 
Income  u«ed  for  i-lnk')?  fund... 
Land  and  trust  income 


1885. 

« 

150,208,919 

30,23 ',.'527 

680,891 

3,415,280 

1,683,432 

522,430 

70,410 

3,215,250 

18,159,-^90 


212,259,943    222,333,523    226,^7t),500 


1884. 

$ 

158,918,607 

37,499,325 

6'.!0,640 

4,797,936 

l,1i0.<i.2 

407,000 


8.2 15.20  J 
I5,6d4,-203 


60,868, 

84,506, 

33.5:<9, 

i:<,86'< 

3,482, 

795, 

17,692 

1,7,^1 

5,714, 


500 
,.-132 
512 
,041 
H56 
,!U5 
,810 
,488 
639 


60,863.500 

84.173,285 

33,519,512 

15,321,738 

3,237,607 

781,671 

17,837,150 

2,383.029 

14,180,742 


60.86  ^..500 

81.».'>7,632 

83,53H,512 

15,1(;7,214 

11,861,145 

774,104 

110,493,284 

2,976,634 

18.611,134 


Total  liabilities 21^259,943    222,333,523    2-26,279,509 

tAfter  deducting  deficit  of  U.  S.  requirements,  as  compared  witli 
acciui'd  Int.  ri--t  on  U.  S.  bonds  Feti.  1.  l-iSO.  to  date. 

:!<otiu(.'lu(liug  $916,704  due  to  U.S.  under  Thurman  Act,  paid  April 
16, 1890. 

Chicago  St.  Paul  Minneapolis  k  Omalia. 

(For  the  year  ending  Dec.  81,  1885.) 
The  stock  and  bond  acceunt  remains    nnchanged.      The 
statistics  of  trafiSc  and  the  income  and  led^ter  account  are 
shown  at  length  in  the  tables  below.     A  summary  of  increase 
in  the  net  results  of  the  year  1885  is  as  follows : 

Increaseln  road  earnings f 29,878 

Increafie  in  net  la«id  reeelpts 70,870 

Saving  In  operating  and  fixed  charges,  Ao 79.440 

Total  net  increase $130,188 

The  percentage  of  operating  expenses  to  earnings,  including 
taxes,  was  6a  99-100,  against  69  26-100  per  cent  in  1884. 

In  the  land  department  the  number  of  acres  sold  during  the 
year  1885,  as  shown  by  the  report  of  the  Land  Commissioner, 
was  121,045-91  acres,  for  $516,951.  Number  of  acres  of  land 
remaining  unsold  at  the  close  of  the  year,  837,079  acres. 

Cash  collected  on  account  of  lands  sold  and  payments  on 
exisilng  contracts,  interest,  &e..  Included  in  income  ao- 
count,  wag $766,438 

Less  expenses  of  the  department,  taxes,  iSeo 41,443 

Leaving  balamce  of  net  receipts $721,995 

The  amount  of  bills  receivable  and  land  contracts  now  held 
by  the  company  for  the  lands  sold  is  $3,295,848. 

The  following  statistics  for  four  years  have  been  compiled  in 
the  uraal  form  for  the  Chronicle  : 


OFEaATIONS  AND 

1882. 

MUes  operated; 

1,150 

Oiterations 

PaescnKcrs  carried.. 

821.4.^6 

Passenger  mileage.. 

63,755,630 

Kate  V  pass.  $  mUe 

2-45  cts. 

Fr'ght  (I'ns)  moved. 

1,94(;,<I31 

Fr'ght  (fns)  mfleage  2 

75,821,581  2 

Ave. rate  f  tonkin. 

1-26  oU. 

Earnings— 

$ 

Passenger 

1,311,217 

Freight    

3,478,624 

Mall,  express,  dU3.... 

172,361 

FISCAL  RESVL-rS. 

1883.       1884. 
1,280      1,318 

850,716  904.795 

57.330,.593  68,674,281 

a-.^8  cts.  2-45  cts. 

1,748.912  2.00.3,HO2 

08.673,709  329.795,473 

1-43  ot«.  1-25  cts. 

$  $ 

1,470,558  1,430,711 


3,843,948 
200,778 


4,132,530 
221,000 


18S9. 
1,340 

1,015,133 

47,504,486 

2-7.T  Ota. 

2,089,«40 

330,863.003 

1-27  ots. 

« 

1,30.5,61S 

4,255.393 

253,897 


Tot.  gross  earnings 
Oper'g  expens.&txs. 

Net  earnings 

P.O.  of  op.  ex.  to  earn. 


ReeetpU— 

Net  earnings 

Net  from  XKxul  grants 
Other  receipts 


4.962,202 
3,240,787 

1,721,415 
65-31 


6.51?'.284 
3,023,827 


5,784,931 
4,007,022 


1,891,457 
65-70 


tncoME  Accomrr. 


1882. 

$ 
1,721.415 
646,825 
1-20,866 


1883. 

$ 
1,891.467 
547.777 
163,623 


1,777,909 
60-26 


1884. 

9 
1,777,909 
6»1.12S 
212,221 


5.814,810 
3,721,191 

2,093,699 
63-M 


1886. 

$ 
2,093.699 
721,995 
33.235 


Total  Income....      2,389,106      2,592,857      2,641,295      2,848,889 
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1982.  1883. 

DisMirsemenU —  $  ¥  „ 

Bentalspald 27,736  3o,d64 

Interest  on  debt 1,134,751  1,222,371 

DiT.  on  pief.  stock..  735,397  770,47b 

Bate  of  dividenU ....  (7)  (7) 

Loss  on  prop,  roads.          12,,i5b 


1684. 

$ 

49,174 

1,320,146 

787,976 

(7) 

13,065 


IS'o. 

S 

H2,9?2 

1,334,324 

675,4U8 

(6) 

12,524 


Tot-dlsbursem'ts      1,897,8^5      2,040,767      2,170,361      2,035,238 
Balance  surplus 401,221         552,090         470,894         763,651 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAE. 


EB.,liM(;8.  capt.,&c. 
8tk8.&  bds  0  wn'd,cost 

Advances 

Bills  &  accts.  rcTble. 
Mateiials,  fuel,  &0.. 

Casli  on  liand 

Winn.Ka-t.b'ds  (su.). 
Miscellaneous  items. 

Total  assets 

Liabilities — 

Stock,  common 

Stock,  preferred 

Bonded   debt 

Bills  payable, 

Minn.East.bds.  iKn.i. 
Coup.  <!t  aecnied  int. 
Voclirs.,pay-r'll8.&-c. 

Dividends 

Income  acct.balance 


1882. 

$ 

47,0"  0,138 

1,018,741 

].12S,804 

1354,928 

72-',3-l3 

850,9ri3 

75,000 

4,727 


51,211,684    53,679,080 


1883. 

$ 

49,993,541 

1,017,426 

453.986 

138'»,375 

595,463 

1,155,239 

75,0C0 


1884. 

$ 

50,877,826 

1,158,77'2 

4«1,091 

t478,821 

690,106 

l,o5-.',184 

75,000 


1885. 

52,09 1,2 '8 
59i,399 
4  27,8-7 
t36'^.490 
576,723 
2,211,3-0 
7S,000 


18,573.233 

10,7.=  9,933 

19,50;).488 

3 ',460 

75.000 

234,0i4 

768,229 

188,523 

1,100,769 


18,55!',760 

11,259,933 

21,086.620 

16,230 

75,000 

2H,074 

.087,069 

197,533 

1,652,861 


55,314,100  56,347,047 

18,5,59,660  )  8,559.660 

11,259,933  11,259,9  3 

22,339,970  22,339,97u 


75,000 
258,348 

5110,345 

197,000 

2,123,7.i4 


75,000 

2n4.935 

632,410 

337,704 

2,8s7.40.5 


Total liabUitles.    51,241,684    53,679,080    55,314,100    56,317,047 


t  December  31, 1882,  land  department  Md  $1,369,961  bills  receivable 
not  men  in  tbis  balance  sheet;  1883,  $2,206,493;  188*,  *2,473,59,J; 
1885,  $2,295,846. 

American  Bell  Telephone. 

(For  the  year  ending  December  31,  1885.) 

The  annual  report,  just  issued,  says  : 

"  The  year  ending  December  31,  1885,  has  not  been  marked 
by  the  increase  in  business  of  previous  years  ;  but  although 
there  has  been  a  loss  of  subscribers  in  exchanges  at  certain 
points,  on  the  whole,  the  licensed  companies  have  more  than 
held  their  own,  the  total  number  of  subscribers  showing  an 
increase  of  2,969,  and  of  telephones  in  use  of  4,460,  during  the 
year.  The  following  is  a  comparative  statement  of  earnings 
and  expenses  : 

EARNINGS,  EXPENSES,  &C. 

1834. 

Eental  of  telephones $1,956,413 

Sal  8  of  inslruuients  and  supplies 7,232 

Dividends 475,401 

Commission  from    extra-Territorial    and 

branch  lines 

Commission  from  telegraph  business 

Interest 

Miscellaneous 


69,136 
13,236 

48,503 
355 


1885. 
.2,026.39^ 
2.676 
597,4!;9 

75.878 

15,388 

39,812 

8,260 


Total $2,570,281 

Expenses 841,331 

NeteaminKS $1,729,049 

Miscellaneous  items  to  surplus  account ...         58,560 

Total $1,787,609 

INCOME  ACCOUNT,   1885. 

Surplus  account  December  31,  1884 $1,057,112 

Netearnlngs  1885 1,793,196 

Mtscellaueous  items 16,800- 

Ket'uKar  dividends  in  1885 $1,170,192 

Extra  diviclende  in  1385 -        392,044 

Beserved  for  depreciation  of  instruments.       100,75^- 


$2,765,8^4 
972,688 

SI  ,793, 190 
16,800 


$1,809,096 

$2,867,108 
1,C62,9S8 


Surplusaccount  December  31, 1885 $1,204,120 

LEDGER  BALANCES   DECEMBER  31,   1885. 


Deblms. 

Telephones $590,722 

Stocks 22,611,859 

Meich'dise  &  machln'y  18,962 
Bills  and  accounts  re- 
ceivable   450,131 

Cash  and  deposits 997,728 

$24,669,404 


Cretliton. 

Capital  stock .    $9, 

Bills  ite  acc'ts  payable* 
Patent  account  (profit 

and  loss) 9, 

Profit  aud  loss 3, 

Reserves 

Surplus 1, 

$24, 


'Of  this  amount  $294,063  is  the  dividend  payable  Jan.  15 
rtockholders  of  record  Dec  31, 1885. 


,802,100 
5^2,985 

.593,755 
337.895 
20S.5t7 
204,120 

669, 101 
1886,  to 


GENERAL  INVESTMENT  NEWS. 

Alabama  Grand  Trnnk.— A  press  dispatch  from  Mobile, 
Ala,,  March  39,  said  :  "Based  upon  a  proposition  by  a  New 
York  syndicate,  T.  G.  Bush  left  here  two  weeks  ago,  carrying 
a  power  of  attorney  of  the  Mobile  stockholders  of  the  Ala 
bama  Grand  Trunk  to  sell  the  road.  Mr.  Bush  returned  to-day 
and  will  make  a  favorable  report  to  the  effect  that  the  syndi- 
cate will  purchase  and  will  complete  the  road  from  Moljile  to 
the  Wamor  coal  fields,  350  miles.  The  road  was  built  about 
twelve-  years  ago,  but  never  pushed  further  than  Japan,  Ala.. 
a  branch  of  sixty  miles, 

Atclii8on  Topeka  &  Santa  Fe—Gnlf  Colorado  &  Santa 
Fe.— It  is  announced  that  arrangements  are  practically  con- 
cluded for  a  control  of  the  Gulf  road  by  the  Atchison.  It  is 
stated  that  a  circular  will  be  issued  npxt  w^ek  giving 
particulars  of  the  new  arrangements  between  the  tw  i 
companies,  and  the  basis  of  the  new  rights  to  the  stockhoMers 
of  the  Atchison  in  connection  with  the  construction  of  the 
link  between  the  Atchison  system  and  its  new  w-ssession 
Tina  link  will  be  some  375  to  300  mil^-g  long,  will  cost  $5,000  OOo" 
and  will  give  the  Atchison  a  short  line  into  Texas  as  well'as  a 
l^ulf  of  Mexico  outl-t,  which  will  enable  it  to  compete  with 
the  Sunset  route  by  water  and  rail. 


Boston  Hoosac  Tunnel  &  Western.— The  case  of  Quincy 
A.  Vinal,  as  administrator  of  the  estate  of  Wm.  L.  Burt,  vs. 
The  Continental  Construction  &  Improvement  Company,  the 
plaintiff  claiming  damages  for  $1,. 500,000  for  an  alleged  breach 
of  contract  made  in  1881,  has  been  in  progress  at  Utica  since 
the  36th  ult.,  in  the  U.  S.  District  Court,  before  Judge  Coxe. 
The  suit  was  dismisst^d  on  Thursday,  with  costs.  Mathew 
Hale,  of  Albany,  aud  E.  W.  Paige  of  Schenectady,  appeared 
for  the  plaintiff,  and  Butler,  Stillman  &  Hubbard,  of  New- 
York,  and  E.  D.  M-ithews,  of  Utica,  for  the  defendant. 

Chicago  &  Great  Southern.— At  Indiinapolis,  March  37, 
the  Chicago  &  Great  Southern  Railroad  was  sold  under  decree 
of  foreclosure  by  Master  Commissioner  Fishbacfe  to  Henry  H. 
Porter,  of  Chicago,  the  only  bidder,  for  $501,111.  Mr.  Porter 
represents  the  bondholders.  The  issue  of  bonds  amounts  to 
$1,300,000,  The  road  runs  from  Chicago  to  the  Brazil  Block 
coal  fields. 

Cli'Tcland  &  Marietta,— -This  road  will  be  sold  at  Colum- 
bus, O.,  May  5,  under  a  decree  of  forecl  «ure  granted  by  the 
United  States  Circuit  Court.  The  purchaser  will  be  required 
to  pay  $10,000  cash  at  the  time  of  sale  and  such  additi  mal 
amount  in  cash  as  the  Cjurt  may  direct,  the  balance  to  be 
payable  in  bonds  at  their  pro  rata  value.  The  road  extends 
from  Mirietta,  O.,  to  Canal  Dover.  99  miles.  By  the  last  state- 
ment the  funded  debt  was  $1,000,000  in  fir.-,t-mortgage  bonds. 

Denver  Aspen  &  Grand  Junction.— This  road  is  projected 
by  parties  in  the  interest  of  the  Denver  &  Rio  Grande  Riil- 
way.  The  route  has  been  surveyed  from  Red  Cliff  on  the  D. 
&  R.  G.  RR.  down  the  valley  of  the  Eagle  River  to  Glen- 
wood  Springs  and  thence  southeasterly  to  Aspen,  105  miles. 
The  road  will  open  up  a  coal  and  silver  mining  region  ;  con- 
struction will  begin  at  once. 

Denver  &  Rio  Grande— Denver  &  Rio  Grande  Western.— 

It  is  now  announced  that  the  troubles  between  the  Denver  & 
Rio  Graniie  and  the  Denver  &  Rio  Grande  Western  railways 
have  b  en  finally  settled.  The  Denver  &  Rio  Grande  with- 
draws all  suits  and  claims  against  the  Denver  &  Rio  Grande 
Western  and  the  Western  Construction  Company,  and  these 
companies  withdraw  all  suits  against  the  Denver  &  Rio 
Grande,  The  Denver  &  Rio  Grande  Western  is  to  be  given 
rolling  stock  to  the  amount  of  the  car  trust  certificates  it  now 
holds,  and  sufficient  for  its  current  business.  The  guaranty  of 
the  Denver  &  Rio  Grande  Western  by  the  Denver  &  Rio 
Gi  ande  may  be  canceled  by  the  bondholders  who  choose  to 
take  the  additional  security  of  the  riilling  stock  (the  rental  of 
which  amounts  to  about  three-fourths  of  one  per  cent  on  the 
bonded  debt)  in  lieu  of  ihe  guaranty.  A  circular  will  be  issued 
shortly  giving  the  details  of  the  seitlement. 

The  Denver  &  Rio  Grande  Western  Company's  plan  of  last 
August  is  in  force  and  will  remain  unchanged.  The  first  coupons 
from  the  coupon  certificates  issued  under  the  plan,  due  March 
Ist,  have  been  paid  as  presented  on  and  since  that  date. 

The  Denver  &  Rio  Grande's  decree  of  foreclosure  is  expected 
to  be  obtained  within  a  few  weeks,  either  in  April  or  early  in 
May,  as  all  opposition  has  been  withdrawn. 

East  Tennessee  Virginia  &  Georgia.— A  suit  has  been 
be^un  in  the  Suoreme  Court,  Chambers,  by  Georae  K.  and 
William  H.  M.  Sistare  and*Haro!d  Clemens, "against  the  reor- 
ganization committee  of  the  East  Tennessee  Virttinia  & 
Georgia  R-iilroad  Company,  the  Central  Trust  Company, 
trustee  under  all  the  mortgages  of  thw  company,  and  others. 
Judge  Donohue  granted  an  order  i-uiiimonin<  the  defendants 
to  give  testimony  before  him  on  April  6  so  iliat  the  plaintiffs 
can  frame  their  complaint.  The  suit  is  supported  by  the  com- 
mittte  of  income  bondholders  and  stookhold  rs  who  are 
opposed  to  the  plan  of  reorganization  now  under  way,  and 
according  to  which  a  foreclosure  is  to  be  had  under  the  con- 
solidated mortgage.  Mr.  Wm.  H,  Niles  is  the  attorney  for  the 
plaintiffs. 

Mr,  Calvin  S.  Brice  said  that  the  suit  was  one  by  dissatisfied 
stockholders  against  the  reorganization  committee,  t  tie  other 
defendants  being  made  parties  as  a  m  itter  of  formality.  All 
of  the  mortgase  bondholders  practically  had  .-igreed  to  the" 
plan  and  deposited  their  bonds.  The  suit  was  design-d  to 
secure  a  reduction  of  the  assessments  on  the  income  bonds 
and  stock. 

The  gross  and  net  earnings  by  months,  reported  for  the 
Geeomole,  areas  follows  : 

, (rross  Earnings. — .     . 2fet  Earnings. , 

1881-5.        188.1-6.  1884-5.         188.5-6. 

July  1  to  Deo.  31 $2,12  1,343    $2,i27,459       $855,0:. 9       $  8 ',413 

Jaoaary 427,885  3-24,032  100,281  103.944 

February 311,894  341.386  lli,878  l-,iO,274 

TotalSmos $2,869,122    $2,892,877    $1,067,201    $1,:04.731 

Louisville  &  Nasliviile.— The  gross  and  net  earnings,  by 
months,  are  as  follows : 

. Gi'oss    Eamiyigs. s    > Net  Earnings. ^ 

1885-6.              1884-5.  1885-6.          1884-5. 

July  1  to  Dec,  31.    $6,836,178       $7,106,2'iO  $2,68  i,530    $3, 1 1 8.  58 

January l,050,0.:i        1,170,74*  371.813          456,980 

February 1,019.266       1,083, <03  33<,8H          4-i4,s58 

Total  for  8  mo8.    $8.»35,7ii5      $9,360,277     $3,415,187     $3.tf79,9S4 
During  the  eight  months  in   1885-6  $199,540  were  spent  in 
construction,  and  not  deducted  here  from  liCt. 

Mempliis  &  Charleston.— The  gross  and  net  earnings  for 
February  and  for  eight  months  from  July  1  have  been  : 

, Ftbruuru ^.luiy  1  to  Feb.  2«.^ 

1886.  885.         188.5-sri.         1884-85. 

aro«B  earniuKS $10^231      $101,147      $49,922    $l.cil' ,0!»4 

Operating  expenses 86,046  84,1.2        617,827         79  .',023 

Netearnlngs $i;0,l8j        $16,695     $j02,095       $221,072 


Afkil  8,  1886.J 


THE  CHRONICLE. 


431 


Mexican  Ci'iitrol.— The  Mexican  Plnanoier  Rtatea  that  the 
neBDUiiions  of  the  Mexican  Central  Corporation  with  tlie 
Oovcrnment  are  ttill  pendinR,  and  we  have  had  thin  weeli  the 
authoritiitivi)  denial  on  tlie  part  of  the  DUirio  OJJlnial  of  the 
minor  tiiat  any  delinilivo  arrnngetneut  with  tlie  hevernl 
railwuv  coinpanips  has  yet  been  made  by  the  Minister  of 
Tiiblif"  WorkH.  From  our  information  we  should  doubt  very 
much  tlie  resumption  of  Bubeidy  payments,  even  in  part, 
before  January,  \»S1,  and  we  a^ree  with  those  who  oppose 
reKiiniin);,  unless  there  is  a  substantial  surety  of  continuiiij^ 
the  pay  lilt  tits  regularly  until  tlu>  obliRation  of  the  Treasury  is 
extinKuisheil.  To  resume  and  sotm  be  compelled  to  abandon 
pavniciits  would  be  to  inflict  a  very  serious  blow  on  the 
nalioiial  credit— a  most  dioa'^trous  event.  The  duty  of  the 
Government  is  to  husband  its  resources  and  get  itself  in 
condition  to  meet  its  obligations  as  soon  as  circumstances  will 
permit. —Jioston  Jotirnal. 

—Gross  and  net  earnings  for  January  1885  and  1880  have 

been : 

1886.  1«8V 

flroHit  AikrnlnflrH $3ie,874  $3)8.9^1 

El^e.r»  ..*;::::::: _207£2o       j^mtj 

Nctenrnlngs $109,344  $137,753 

New  York  Lake  Erie  &  Western.— The  statement  of  gross 
and  net  earnings  for  five  months  of  the  current  ftscil  year 
is  given  lielow,  by  months,  and  the  gross  earnings  inc-lude  68 

Sjrcentof  the  earnings  of  the  New  York  PennsylvHnia  & 
hio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  bein«  paid  ss  rental.  The  net  earnings  are  correct  as 
showing' the  actual  results  to  the  New  York  Lake  Erie  & 
Weeiern  Company. 

, Orott  Jiaminfi». , 

188S-8t>.  1884-85. 

October $1.9S0,648        $l,H67.b57 

November 1.912..'>-2H  1,703,338 

Deoenilier 1,'472,8'^7  l.J70,3''S 

Jamiarv 1.531.604  I.S15.443 

February... 1.551,4H6  1,371,024 


, Jfel  Kaminpt. 

lSK5-8e.  18S4-85. 

$674,410  $627,142 

609,t'74  4S7,S?.'> 

515,360  3.'S0,343 

302,308  170,038 

33-.',587  235,827 


Total  5  months...  $S.849,151        $7,823,647       $2,434,639    $1,872,475 

New  York  &  New  England. — The  gross  and  net  earnings 
for  the  iiscal  years  1881-8.5  and  188.5-96,  by  months.are  as  follows: 

. Gross  I 

188,5-6. 

October $33(<.nfi5 

Kovcinber 309,743 

DBCfiuiwr 3!1.010 

Jaimiii  V 268,265 

February 270,924 


'ntngs . 

. Xet  Earnings . 

18-*4-5. 

1885-6. 

18^4-5. 

$300,734 

$155,725 

$105,710 

254,121 

129,183 

68.304 

239,019 

96,10'! 

57,020 

230.420 

84.992 

49.722 

220,097 

93,932 

73,495 

Total  5  monllis.    $1,499,913        $1,256,721       $560,241        $354,251 

Norfolk  &  Western. — The  gross  and  net  earnings  for  Feb- 
ruary, and  since  Jan.  1,   1886  and  1885,  were  as  follows  : 

. February. ,      ^2  w.  Jan.  1  (o  Feb  25.— 

1886.  ISS.'i.  1886.  1885 

Gros."!  earnliKW $22:.788    $196,281  $440,695       $425,535 

Opcr.oxpcD.'A  taxes...     137,457       123.475  278,697         v5(>,-269 

Netoarnincs $84,331       $72,SC6  $161,998        $175,266 

Northern  Pnciflc. — The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884-8-5  and  1885-86,  by  months,  are  as  follows, 
reported  for  the  Chronicle  : 

. Gross  Earnings. , Ifet  Earnings. 

1885-6.               1884-5.  1885-6.            1884-5. 

Jnlyl  to  Dec.  31.    $6,743,269      $6,627,719  $3,640,931    $3,359,568 

January 480.330            553,r,82  3'i.052          113.0.18 

February 594,240            369,964  182,708         168.009 


Total  8  months.     $7,817,839      $7,751,265       $3,853,741     $3,610,585 
Land  sales  for  the  sam'!  period  in  1885-6,   358,105    acres; 
amount  of  sales,  including  town  lots,  $978,420. 

Oliio  &  Mississippi. — The  gross  and  net  earnings  for  Feb- 
ruary and  two  months  to  Feb.  38, were  as  follows  : 

. Februari/. ,     . Jan.  I    to  Feb.  28. . 

1886.          1885.  1886.                1885. 

OrosB  earalni.'s $274,430    $267,879  $548,610       $568,179 

OperaUiiKexpeusea 218,799       246,151  432.129          473, 54J 

Net  onrnines $55,631       $21,723  $116,431  $95,637 

Philadelphia  &  Reading.— Messrs.  Drexel  &  Co.,  in  Phila- 
delphia, give  notice  that  in  accordance  with  the  terms  of  their 
agreement  with  the  Board  of  Reconstruction  Trustees  of  the 
Phil.id  Iphia  &  Reading  Riilroad  Company,  they  are  now 
reodv  to  receive  deiwsit j  of  the  general  mortgage  6  per  cent 
and  7  per  cent  bonds  of  the  said  company,  and  issue  therefor 
temporary  receipts,  to  to  be  exchanged  for  engraved  certiti- 
cates  as  soon  as  the  same  can  be  prepared.  These  terupurary 
and  engraved  certificates  bear  interest  at  the  rate  of  4  per  o^iit 
per  annum  for  three  years  from  January  1, 1886,  payable  semi- 
annually. 

—Messrs.  Joseph  Wharton  and  William  H.  Kemble,  a  com- 
mittee of  the  Reading  consol.  5  per  cent  mortgage  bondholders 
have  issued  an  announcement  to  the  holders  of  the  first  series 
five  pt-r  cent  bonds  of  the  Philadelphia  &  Reading  Railroad 
Companv,  in  which  they  say  :  "  Being  of  the  opinion,  which 
is  shared  by  others  whom  we  represent,  constituting  with  our- 
selves the  holders  of  a  majority  of  the  issued  first  series  lives, 
that  the  plan  of  reorganization  which  has  been  forinulatm  by 
the  Comniittee  of  Reorganization  of  the  Philadelphia  &  Read- 
ing Railroad  Company  is  one  which  fails  utterly  to  recognize 
or  to  secure  our  rights,  we  have  determined  not  to  accept  it, 
and  have  formed  an  organization  intended  to  secure  to  our- 
selves the  verT  valuable  properties  upon  which  we  now  hold 
nnquestionably  the  first  lien,  and  to  compel  a  sftle  of  other 
properties  upon  which  those  Ijonds  are  aUo  a  lien,  in  such 
m;mner  as  will  enable  ua  either  to  purchase  them,  or  to  oblige 


. ffel  lUetipU. , 

1885  U.  188t-n. 

91.I10.M33       $871,457 

806,084  54  2,5.19 

.102,074  600.075 


thooe  who  do  ho  to  my  for  them  an  iide<|uate  pric«t.  It  la  oor 
intention  to  allow  all  of  the  holdern  of  the  first  serica  flTea,  to 
join  our  coinbinatinn  who,  on  or  liefore  the  15th  dar  of  Maj, 
ISHII,  shall  inform  im  (>r  their  defiire  »>  to  do."      •     •     • 

The  board  of   managers  of  the  i'hiladelphia  &  Reading  Rail- 
road Coiii|>any,  under  NIr.  Gowen's  leadership,  have  adopted  a 
roKoliiti'in   tliat  the  plan   for  the  reotKanizatlon  of  the  com- 
ii'd  by  a  committee,  of  which  Mr.  John  B.  Uarrett  ia 
1,  "  is  hereby  rejected  by  the  company." 

—  ine  result  of  the  joint  ojierations  of  the  Phdadel- 
iihla  &  Reading  Railroad  and  Coal  A  Iron  Company 
in  the  month  of  Febriuiry,  the  tliird  month  of  the 
fiscal  year  (including  Central  New  Jersey  liailroad,  leased), 
was  a  decrease  of  $88,240  in  gross  earnings  and  a  decrease  of 
$:{8,IM)1  in  net.  compared  with  February,  188.5.  For  the  three 
months  from  Dec.  1  there  wa-s  an  Increase  in  188.5-0  of  $7^)7,042 
in  gross  earnings  and  $264,005  in  net,  compared  with  the  same 
period  in  1881-5. 

. Gross  Rfceiplt. — -> 

1885-6.  1H84-5. 

December $3,937,787       $3,390,384 

January 2.B69.943  2.601.15.5 

February :..    2,676,017         2,764,266 

Total 3 ninntlm....  $9.58.3,747      $8,840,803       $2,278,992     $2,014,097 

,St.  Joseph  &  Orniid  Island. — The  gross  and  net  earnings 
for  eight  months,  May  1  to  Dec.  81,  and  for  two  months,  Jan. 
1  to  Feb.  28,  were  as  follows  : 

^8  m.  May  1  to  Dec.  31^  ^Jan.  \  to  Feb.  28.-^ 

Ih85.               1884.  18S0.            1885. 

Gross  earDln«!S $755,494       $790,144  $166,375       $170,908 

OperatiDK  expenses....    472.723         659.364  95,070         11^,098 

Net  eamlntrs $282,771       $130,780         $71,305         $32,000 

St.  Louis  &  Cairo  — At.  Chicago,  April  1,  the  stockholders 
of  the  8t.  Louis  &  Cairo  Railroad  Company  met  and  elected 
the  following  directors;  J.  A.  Horsey  and  Gabriel  Morton  of 
New  York,  Charles  Hamilton  of  St.  Louis,  Thomas  M.  Logan 
of  Murphysborough,  F.  Brown  of  Cairo  and  William  Ritchie 
of  Chicago.  It  was  voted  to  change  the  road  from  nirrow  to 
standard  gauge  and  to  lay  161  miles  of  new  steel  rails.  To  do 
this  work  $1,400,000  worth  of  new  bonds  will  be  issued.  The 
stockholders  also  ratified  a  contract  with  the  Mobile  &  Ohio 
Riilroad  Company  to  operate  the  road  for  45  years  from  Jan. 
1  last.  By  this  arrangement  the  Mobile  &  Ohio,  which  now 
has  its  northern  terminus  at  Cairo,  secures  a  route  to  St.  Louis. 
The  new  St.  Louis  &  Cairo  txmds  are  guaranteed  by  the  agree- 
ment of  Mobile  &  Ohio  to  pay  the  former  a  rental  of  25  per 
cent  of  the  gross  receipts  of  the  St.  Louis  &  Cairo  road,  but  the 
rent  is  in  no  event  to  tie  less  than  $165,000  per  annum. 

Southern  Telegraph.— The  sale  of  this  company's  lines 
under  foreclosure,  wiiich  was  to  have  been  made  in  Rich- 
mond, Va.,  March  27,  has  been  postponed  by  order  of  the 
United  Slates  Circuit  Court  on  petition  of  Mr.  J.  B.  Pace. 
The  postponement  is  until  further  order  by  the  Court. 

Toledo  Cincinnati  &  St.  Louis. — The  reorganizers  of  this 
company  are  foriuiog  new  oorporati  ms  in  Ohio,  Indiana  and 
Illinois,  and  these  three  will  afterward  be  consolidated  into 
one.  The  company  in  Indiana  is  the  Bluffton  Koko.no  and 
Southwestern  mentioned  last  week,  and  dispatches  from 
Springfield,  111.,  March  30,  say  that  the  new  company  in 
Illinois  is  called  the  Tol>^do  Charleston  &  St.  Louis,  with 
the  following  directors  :  S.  H.  Kneeland,  J.  M.  Quigley  and 
R.  G.  IngersoU,  of  New  York  ;  W.  R.  Patton  and  A.  H.  Chap- 
man, o'  Charleston. 

In  Ohio  the  corporation  will  be  tlie  Toledo  Dupont  & 
Western. 

Trans-Continental  Pool.— In  regard  to  reports  that  a  set- 
tlement  had  been  leached,  Vice-President  C.  P.  Huntington, 
of  the  Central  Pacific,  said,  when  asked  about  the  matter  on 
Thuraday  :  "Mr.  Adnms,  of  the  Union  Pacific,  Mr.  Crocker, 
of  the  Southern  Pacific,  iat.  Strong,  of  the  Atihi-on  Topeka  & 
Santa  Fe,  and' myself,  had  a  brief  conference  to-day,  when  tne 
situation  was  discussed.  Everything  went  along  pleasantly, 
and  though  nothing  definite  was  arrived  at  I  presume  the 
matter  is  nearer  a  settlement  than  it  tias  t)een." 

Union  Paciflc— The  Treasurer  offers  to  purchase,  before 
June  30,  any  or  all  of  the  outstanding  land-grant  7  per  cent 
bonds  at  the  following  prices,  at  which  the  holder  realizes  only 
8  per  cent  per  annum,  if  he  keeps  his  bonds  until  maturity,  viz. : 

Bonds  due  and  payable  .\prll  1,  1887,  at  104  flat,  ex  coupon,  and  inter- 
est at  3  pur  Oriiit  from  /^piii  1,  1886. 

Boudi4  due  iuul  payable  i>ot.  1,  1833,  at  109 >fl.  flat,  ex  coupon,  and  lilf 
terest  at  3  lier  ccut  from  April  1,  1886. 

Bonos  due  ami  payable  Aiirii  1, 18s9.  at  111'40,  flat,  ex  coupon,  and 
interest  at  3  per  ueut  nom  April  1,  1886. 

After  June  30,  1886,  the  following  prices  wOI  be  paid  untQ 
Sept.  80,  1886: 

Bonds  due  and  payable  April  1,  1887,  at  103,  flat,  ex  coupon,  and 
interest  at  3  per  eem  from  April  1,  1886.  - 

Bonds  duo  und  piyaiilo  let.  1,  1888.  at  108«»,  n.»t,exooupon.  an* 
Interent  at  3  per  cent  fnnn  April  1.  IS^B.  . 

Bonds  due  and  pa>  aiiie  Aiirll  I,  1M89,  at  HO'4,  flat,  ex  eoupon,  aB4 
Interest  at  3  per  ooui  from  April  1,  1886. 

—The  gross  and  net  earnings  for  February,  and  from  Jan.  1 
to  Feb.  28,  nave  been  as  follows  : 


Grogs  eamtnim , 

Ooer. cxiiea.  \-  taxes 


February. 

1886. 
$1,63 


Jan.  1  to  feb.  28. 


18S5.  1»86.  1885. 

140    $1,563,949    $3,064,169    $3,ajS3»f 

i;iH7;H64       I.l8.!,<ln7       2.458,617      li,371,834 


HetearuluKS $447,276       $360,882       •«04,d62        $8t>73T4 
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THE     UNION    PACIFIC    RAII.WAY    COMPANY. 

To  the  Directors  and  StocTtholders  of  tht  Union  Pacifio  Railway  Co: 

GENTLEMBN-The  detailed  report  of  this  company  for  the  year  1883  is  now  in  course  of  preparation.  It  has  been  found 
impossible  to  complete  the  report,  and  the  voluminous  tables  which  accompany  it,  in  time  for  presentation  in  a  printed  form 
at  the  annual  stockholders'  meeting  on  the  Slst  inst.  A  preliminary  statement,  covering  all  important  points  in  that  report, 
has,  therefore,  been  prepared,  and  is  now  presented.  .      ,     ,„      . 

The  financial  results  of  the  year  1885,  as  compared  with  the  year  1834,  are  shown  in  the  following  table  : 


Earnings— 
Union  Paolllc... 
Auxiliary  Lines. 
Total 


Expenses— 
Union  Paoiflo... 
Aaxiliary  tines . 
Total 


Surplus— 

Union  Paclflo 

Auxiliary  Lines. 
Total 


laxtt— 
Union  Paclflo..., 
Auxiliary  Lines. 
Total 


Net  Earnings— 

Union  Pacific 

Auxiliary  Lines. 
Total 


Income  from  Investments  outside  of  tie  System 

Proceeds  Miscellaneous  Land  Sales 

Profits  on  Investments,  Premiums,  &c 

Eeeeived  from  Trustees  Kansas  Pacific  Consolidated  Mortgage  on 
itcoountof  Interest 


Total  tnoome. 


EXFIWDITUBE. 

Interest  onBAids 

Discount  and  Interest 

Liosses  on  Investments,  Premiums,  &o „ 

Sinking  Pond  Reqairements,  Company's  Bonds 

Interest  on  Bonds  of  Auxiliary  Lines 

Land  Taxes  and  Land  Expenses,  Union  Division 

Loss  in  operating  Leavenworth  Topeka  A,  Southwestern  Bailroad, 

1883  and  1884 

Total  Expenditure 


8arplu8  Income 

Less :  United  States  Requirements . 


Total  Surplus  Income. 


Tear  ending  Dec.  31, 1835. 


$17,455,031  51 
8,470,140  10 


$8,560,621  24 
6,690,358  29 


58,894,410  27 
1,779,781  81 


$489,733  96 
417,007  43 


$8,404,678  31 
1,362,774  33 


$5,836,267  05 

356,138  12 

93.945  69 

5118.605  CO 

1,191,010  00 

39,920  13 

21,578  02 


$25,925,171  61 


15,250,979  53 


$10,6r4,192  08 


906,741  39 


$9,767,450  69 

1,382,911  12 
10,335  90 


207,110  00 

$11,367,707  71 


7,632,46101 


$3,735,243  70 
1,184,053  05 


$2,531,190  65 


Tear  ending  Dee.  31, 1884. 


$17,837,080  38 
7,820,229  53 


$8,424,925  23 
5,589,535  17 


$9,412,135  65 
2,230,694  36 


$470,226  24 
383,423  56 


$3,041,909  41 
1,817,265  80 


$5,397,070  69 
366,077  76 

591,540  00 
1,213.0)6  00 

84,837  73 


$25,657,290  41 


14,014,460  40 


$11,642,830  01 


853,654  80 


$10,789,176  21 

406,416  47 

7,455  26 

66,474  63 

*  249,415  00 


$11,518,936  tn 


7,652,562  18 


$3,866,374  39 
1,187,110  49 


$2,679,263  90 


*  The  amount  actually  recetred  from  the  trustees  of  the  Kansas  Paiifio  Consolidated  Mortgage  in  1381  was  $  349,415.  Of  this  $400,000  was 
derived  from  sales  of  land,  aad,  under  the  terms  of  the  mortgage,  paid  over  to  the  company  to  meet  aooruing  interest  on  the  mortgage  bonds. 
For  purposes  of  comparison,  this  amount,  therefore,  is  omittei  in  the  above  table,  as  the  prjoeelsot  Che  sale  of  lands  beloni;ing  to 
the  Kansas  Paoiflc  land  grant  during  the  past  year  have,  by  the  advice  and  with  the  consent  of  the  directors,  not  be  in  paid  over  to  the  company 
tomeet  Interest,  but  have  been  applied  to  the  purchase  and  cancellation  of  consolidated  mortgage  bonds.  Of  those  bonds.  $l,2Z2,000  were 
lioughtand  oaneeled  with  this  money  during  the  year  1833.  Had  the  land  grant  money  been  paid  over  to  the  company  to  be  applied  to  the 
Interest  on  the  Kansas  Pacifio  oonsolidated  bonds  during  the  past  year  as  la  1834,  the  surplus  revenue  of  the  company  for  1883  would  have 
teen  in  the  neighborhood  of  $3,800,000,  instead  of  $2,55 1, 190  65  as  above. 

Daring  the  year  the  miles  of  operated  road  increased  from  4,476'51  on  December  81, 1884,  to  4,519  53  on  December  31,  1885, 
or  "96  per  cent.  The  total  train  mileage  increased  from  12,176,007  to  13,343,721,  or  1-38  per  cent.  The  tonnage  carried  one 
mile  increased  from  984,871,475  to  1,111,315,839,  or  13-84  par  cent.  The  passengers  carried  one  mile  increased  from  185,721,745 
to  189,071,991,  or  180  per  cent. 

WhUe  the  gross  earnings  of  the  system  for  1885  increased  over  the  gross  earnings  for  1884  in  the  sum  of  $367,881'20,  the 
(jperating  expenses  increased  in  stilllarger  ratio,  so  that  the  result  of  the  year's  business  was  a  decrease  of  $1,031, 734 '53, 
equivalent  to  9 '47  per  cent  in  the  net  earnings. 

The  small  comparative  increase  in  gross  earnings  was  due  to  various  causes,  among  which  may  be  specially  mentioned — 

Ist,  Constant  reduction  in  rates,  as  is  shown  in  the  following  tables. 

AVERAOB    BATB    FEB    PASSEKGER,    FBR    HTUI. 


1881. 

1882. 

1883. 

1884. 

1885. 

Union  PaeiSo 

Ann  iliary  Lines iII"i'".*!I.'.'!."r."!II!*III.'".'!II!!!I! 

Cents. 
3-34 
5-30 

Cents. 
3-29 

4'77 

Cents. 
3-12 
4-68 

Cents. 
2-90 
4-36 

Cents. 
2-75 
413 

Union  Paoiflc  System 

3-60 

3-58 

3-43 

327 

307 

AVEBAOE    BATE    FEfi    TON    PER    MILE    OK    FBBIOHT,    EXOLnDIMO    COMPAKT    FRKIOHT. 

. 

1881. 

lb82. 

1883. 

1884. 

1885. 

Union  Pacific 

• 

Cents. 
I -98 
5-70 

Cents. 
1-89 
4-50 

Cents. 
1'73 
3'66 

Cents. 
1.51 
3  07 

i-sn 

Cents. 
1-49 

Auxdiary  Lines m„l"r.!'!'.l'.."" lli."Il!Ill!^I 

2-60 

tJnlon  Pacific  System 

2*23 

2-21 

2-05 

1-74 
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3d,  Diminished  receipts  from  through  business,  both  freight  and  passenger,  which  the  inoreaaed  receipts  from  local  frelghto 
and  iMisaengers  liail  to  lualte  good.  The  respective  deoreane  iind  inoreaseare  shown  in  the  following  tables;  while  the  decrease 
must  soon  stop,  tliere  is  no  apparent  reason  why  the  increase  should  not  go  on  indefinitely. 

I'ASSIKOBB    ANU    raaiOBT    BAKlflilaS, 


Tear. 


1886. 
1884. 


JSoeal  Su§i)u*t, 
Coal. 


'I        ing raeine  Vuatl 
I  Butlna: 


917,661,231  60 
16,438,765  94 


96.46H.400  64 
7,262.230  90 


TotaU. 


r<i3,119,023  14 
12,700,096  90 


ail  increase  in  local  business  of  |3,323,4o5-50,  and  a  decrease  in  through  business  of  $l,803,830-83.  The  increase  in  local  busineai 
has,  by  the  sum  of  1418,090*34,  more  than  made  good  the  decrease  in  through  business. 

TUB     NUMnEH    OF     lASSENOBKS    OAKHIED    ONE     MILE. 


Tear,                                                                           Local  Business, 

Through  Sutituti. 

TolaU. 

1885               .         12S.61A  40fi 

60,46e,68ff 
71,168,856 

189,071,091 
186,721,743 

1881  114.553.190 

an  increase  in  local  business  of  14,063,316,  and  a  decrease  in  through  business  of  10,711,970, 

Tins  NUMBER  OF  TONS  OF  FRBIOBT  CARRIBD  ONE  MILE. 


Tear. 

Lccal  Busineai. 

Through  Butinetf. 

Total*. 

1885 

760.199,994 
605,993,420 

230,211, 1''7 
316,277,268 

996.711,171 
922,270,638 

1884 

an  increase  in  local  business,  including  coal,  of  160,S06,574,  and  a  decrease  in  through,  including  Pacific  Coast  business,  of 
86,066,091. 

3d,  The  failure  of  the  1885  wheat  crop  in  Kansas ;  this  entailed,  as  compared  with  1884,  a  loss  of  traffic  to  the  Kansas 
Pacific  of  at  le.ast  |.300,000. 

4tb,  The  disturbance  in  the  coal  traffic  of  the  company,  caused  by  labor  troubles  at  Rock  Springs,  in  the  closing  months  of 
the  year.  The  loss  thus  occasioned  cannot  be  definitely  ascertained  ;  but  it  has  l>een  estimated,  by  those  most  competent  to 
form  an  opinion,  at  not  less  than  |350,000. 

In  a  statement  of  August  13,  covering  the  first  half  of  the  fiscal  year,  copies  of  which  were  sent  to  the  stockholders,  & 
heavy  increase  in  operating  expenses  in  May  and  June  was  attributed  to  the  fact,  that,  "  tlie  work  of  renewing  the  track, 
heretofore  done  during  the  autumn  months,  has  this  year  been  done  during  the  months  of  May,  June,  July  and  August.  Last 
year  the  work  of  renewal  was  done  almost  wholly  after  the  1st  of  September.  The  increase  of  operating  expenses,  already 
noticed  in  May  and  June,  will  unquestionably  be  continued  in  July  and  August,  causing  the  returns  of  those  months  to  com- 
pare unfavorably  with  the  returns  of  the  same  months  in  previous  years.  Nevertheless,  the  annual  work  of  renewal  will  then  be 
done,  and  the  road  and  motive  power  wiU  be  ready  to  handle  the  heavy  volume  of  traffic  which  always  comes  during  the  lait 
six  months  of  the  year.  The  stockholders,  therefore,  should  know  in  advance  that  the  increased  operating  expenses  and  con- 
sequent decreased  net  earnings  during  the  months  from  May  to  August  inclusive,  of  this  year,  will  not  necessarily  imply  any 
unfavorable  results  for  the  year,  as  a  whole." 

The  expectation  thus  held  out,  of  reduced  expenses  during  the  latter  months  of  the  year,  was  not  realized,  and  the  total 
cost  of  operation  for  1885  exceeded  that  of  1884  by  $1,330,000,  or  8'83  per  cent ;  the  operating  expenses,  excluding  taxes,  in 
1885,  amounting  to  38'83  per  ceat  of  the  gross  earnings,  as  compared  with  54-63  per  cent  in  1884.  This  increase  was  partly 
due  to  changes  in  the  method  of  book-keeping,  but  mainly  to  other  causes.  As  will  be  seen  in  the  following  table,  it  was 
confined  to  what  is  known  as  the  Idaho  division  of  the  system ;  that  is,  the  Utah  &  Northern  and  Oregon  Short  Line  roads. 

The  increase  of  operating  expenses,  exclusive  of  taxes,  on  these  two 'roads,  aggregated  $1,110,000  out  of  a  total 
increase,  for  the  whole  system,  of  $1,336,000.  Excluding  the  two  roads  named,  the  remainder  of  the  system  was  operated  in 
1885  at  an  increased  cost  of  only  $136,000  over  the  cost  of  1884. 

The  increase  of  expenses  on  the  Oregon  Short  Line  was  due  to  the  fact  that,  early  in  the  year,  a  through  connection  was 
made  between  the  Short  Line  and  the  road  of  the  Oregon  Railway  &  Navigation  Co.  This  necessitated  an  increase  of  over 
80  per  cent  in  the  Oregon  Short  Line  train  service.  The  increased  expenses  of  the  Utah  &  Northern  were  due  to  the  condition 
of  tliat  road  and  its  rolling  stock,  which  had,  during  previous  years  and  under  other  local  management,  been  allowed  to 
deteriorate  to  a  serious  extent.  Under  these  circumstances,  road  and  motive  power  were  necessarily  subjected  to  an  unprec- 
edented tonnage  movement  at  low  rates  during  the  closing  months  of  the  year.  They  proved  unequal  to  the  emergency ; 
and  between  September  1  and  December  81,  the  cost  of  operation  increased  from  $403,440  03  in   1884  to  $643,111  83  in  1883. 

The  following  is  a  comparative  statement  of  expenses  of  each  line  composing  the  Union  Pacific  system  in  1885 
and  1884: 


Xante  of  Road. 

1885. 

1884. 

Inereate. 

■ 
Dtereaie. 

$5,655,515  91 

2,369,395  06 

77,090  19 

458,620  08 

$5,521,008  40 

2,307.807  82 

76.407  29 

459,701  72 

$131,507  51 

1,587  24 

682  90 

9 

Kaiiflart  Division 

Leavenworth  Itranch 

Cliejeune  Division 

i.'ds'i  s4 

Total  Union  Padflc 

$8,560,621  24 

.■580,311  74 

131,109  73 

9(>0,834  64 

1,102,342  63 

78,155  82 

65,922  82 

1,701,020  19 

1,182,873  57 

45,140  16 

40,134  05 

158,.587  60 

91,936  01 

39.738  09 

69,917  53 

18,916  36 

290,237  70 

lfi.724  39 

10j,753  32 

1    8,625  78 

6,078  56 

$8,421,925  23 

437.034  29 

112.572  19 

907.662  12 

1,427,516  91 

81.231  77 

59.605  44 

1,077,249  18 

690.253  i4 

39,807  37 

52.612  56 

11S.782  16 

70.778  00 

40,741  05 

77,.530  45 

9.565  63 

352,190  05 

12,836  46 

15,235  63 

$135,696  01 

143,277  45 
18,537  54 
53,172  52 

6,'3i7  38 
623,771  01 
486.620  33 

5,332  79 

39,805  41 
21,153  01 

9,350'  e's 

3."887  93 

03,517  69 

2,625  78 

6,075  66 

Omaha  A  Ropuhiicau  Valley . 

Omaha  Nlobiai-a  &  black  Hills 

•>■...■• 

Denver  Soutli  Park  A  Pacific 

326.204  30 

Greeloy  .Sail  Lake  <Sc  PaoiHo 

3,075  95 

Kcho  A  Park  (,'lty 

UtiJi  A  .Vi.rtluin 

Oregon  siron  I.lne 

Salt  Lake  A  Westorti 

13,'4'77  Oi 

Solomon 

i.ooa  96 

Denver*:  Bonlder  Valley .• 

7,612  98 

Golden  Boulder  A  Caribou 

........ 

Kanaaa  Ci-ntral 

Geor«etown  Hreckcnrldgo  A  Leadville. 

Montana ^ 

Liiramie  Sorth  Park  A  Paclflo 

Denver  A  Middle  Park 

•                       ......•• 

Total  Union  Pacific  and  Branches 

$15,260,979  13 

$14,014,460  40 

«l,236Jit9  IS 
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The  balance  sheets  for  the  year  ending  Dec.  31,  1884,  and  for  that  ending  Dec.  31,  1885,  were  as  follows:— 


December  31, 1884. 


$90,760,582  50 
6,587,297  50 


$84,105,739  58 
18,7frl,001  58 


$9,288,566  15 

2,;i83,028'8 
14,180,741  56 

$25,852-,S36  49 
1,451,215  30 


$154,959,896  IT 
l,74ii,<i48  07 
2,212,6B2  80 


Liabilities. 


$60,868,500  00  Capital  Stock 

Fiindttl  Debt i,-:-^- ■••/;■' 

Loss  Aiuoimts  lit  Id  in  tlie  Kansas   Pacific  Con- 
suUdatod  Mortgage  Trust 


84,173,285  00 
33,539.512  00 


15,32-1,73^00 
3, '237,696  53 

7b8,070  82 


United  States  Six  per  cent  Ciirrencj'  Bondg^ 

Interest  oil  United  States  Bonds 

Less  AmouQts  repaid  by  tlie  Company 


Floating  Debt*  

Interest  accrued  not  yet  due.. 


Income  Accounts: — 

General  Income 

Income  used  for  Sinking  Funds. 
Land  and  Trust  Income 


Less  Defiolt  of  United  States  Requirements  as. 
compared  -witli  Accrued  Interest  on  Umtedi 
States  Bonds,  Feb.  1, 18a0,  to  Date 


21,401,12119 


$222,333,523  54 


$158,918,607  04 


$36,746,790  64 
752,534  9s 


3,215,200  00 
620,639  87 


4,797,935  85 


46,133,101  34 


December  31, 1385. 


$38,757,147  50 
6,799,465  00 


$36,1  IP, 110  30 
20,950.Si>6  27 


$60,868,500  00 


81,957,682  50 
33.539,512  00 


Tear  1885. 


$12.''32,847  4i 

2,976,633  78 

18,641,133  70 


15,167,214  03 

1, ►161,443  40 

774,103  95 


$212,167  50 


$2,012,370  72 
2,169,>-91  69 


$84,250,614  90 


2,139,563  49 


ASSETS. 


Cost  of  Road  and  Fixtures 

Construciion  Expenditures  since  Consolidat'n 
Equipment  Expenditures  since  Consolidation 
Omaha  Bridge  Improvement 


$155,064,327  00 

1.792,43103 

2,388,626  06 

53,531  t6 


32,111,05141 


,$226,279,509  29 


$3,344,281  2' 

593.605  00 

4,460,392  14 


$8,398,278'  41 

6=8  348  19 
$7,709,930  22 
$3,945,985  75 


InTestmentt : — 

Bon'is  and  Stocks  of  other  Enilro.i*!  Companies 

Bonds  mill  .Sioeks  nf  Steamship,  Coal  aadj 
other  Companies,  and  Township  and  Pi©- 
cinet  Bonds 

Bonds  iind  Stocks  of  Railroad  and  other  (.•cm-l 
panics  held  in  the  Kansas  Pacific  Consoli- 
dated Mortgage  Trust I 

Miscellaneous  Investments 

Advances  to  Auxiliary  compiinles  payable  In 
Bonds  and  Stocks 


$38,364,172  45 


$159,298,918  05 


869,354  31  i. 

I 

3,215,250  ool. 
680,^90  63  . 

3,415,280  50 


Bonds   and  Funds  held  In  Denver  Gxtession, 

407,000  001    Sinking  Fund 

'Trust  Five  per  cent  Sinking  Fund 

1,220,612  21  Fuel,  Material  and  Stores  on  hand 

15,654,202  95!Land  Contracts,  Land  Cash,  etc 


$222,333,523,541 


46,514,947  89 


522,490  25 

70,440  37 

1,683,4^2  02 

18,159,289  81 


$115,480  25 

70,-l40  37 

462,sl9  81 

2,505,086  80 


l$226.279,509  29;  $3,945,985  75 


$2,003,435  00 


$2,215,002  50 


157.523  97 

1,376.251  13 

14,566  b7 


$104,430  fi3 

46,j85  96 

17.^,Wd3  -.  0 

53,581  86 


$380,311  91 


$1,617,381 
116,819 


50 
f0,2c0 


$411,846  55 


Decrease. 


$1,382,655  35 


*  Not  including  $916,704  02  due  to  the  U.  S.  under  Tliurman  Act,  Dec.  31, 1884,  and  paid  under  decision  of  the  Court,  Apiil  16, 1885.    If 
this  amount  had  been  included  In  the  balance  sheet  for  Dec.  31, 1884,  the  decrease  in  the  floating  debt  would  have  been  $2,292,955  15 
The  following  table  shows  the  condition  of  the  funded  and  floating  debt  of  the  entire  Union  Pacific  Byatem,  its  mile:^,' 
&c.,  on  June  30,  1884,  and  December  31,  1884,  and  December  31,  1885,  respectively  : 


June  30,  1884. 

December  31,  18e4. 

December  31,  1885. 

$146,588,427  87 
1,95h,032  50 

$141,649,017  50 
3,467,487  50 

$144,788,958  53 

2,147,450  00 

Total  Funded  Debt 

$148,546,460  37 
6,900,177  95 

$148,116,535  00 
3.237,696  53 

$146,936,408  53 

Net  Floating  Debt , 

1,861,415  40 

Total  Funded  and  Floating  Debts ...... 

$155,446,638  b2 

$151,354,231  63 

$148,797,t!53  93 

Siiles  of  road 

4,419 

4,476 

4,519 

Debt  per  Mile  of  Road 

$35,170  51 

$33,811  59 

$32,923  52 

Accounting,  therefore,  the  bonds  and  other  securities  of  the  company  held  in  its  own  treasury  as  bonds  issued,  the 
changes  between  June  30,  1884,  and  December  31,  1885.  have  been  a3  follows  : 


Decrease  in  Funded  Debt. . . 
Decrease  in  Floating  Debt . 


Total  Decrease  in  debt.. 
Increase  in  Miles  of  Road 


Decrease  in  Debt  per  Mile  of  Road. 


$1,810,051  84 
6,0t  8.732  55 


$6,648,734  89 


100 


$2.246  99 


The  following  is  a  detailed  statement  of  the  floating  debt  of  the  company,  as  it  stood  upon  June  30,  1834,  December  31, 
1884,  and  December  31,  1885,  with  increase  and  decrease  : 


June  30,  1884. 

Dee.'31, 1884. 

J>f<!.  31,1885. 

Dee.  31, 1885,  compared  teilh 
Dee.  31,  1884. 

Increase  1885. 

Dtcrease  1885. 

Liahilities, 
Bills  P.iyal)le 

$7,205,533  14 

2.512.423  57 

1,969,996  52 

»-3,S84  77 

1,276,182  90 

32,000  00 

$6,:0S,769  30 
2,47H,(i49  48 
1,«9 1,004  28 

78,648  77 
l,J28,a23  90 

21,000  00 

$4,115,000  00 

48.1,079  48 

2,828,075  25 

71,878  02 

l,26.'!,itl7  90 

60,000  00 

$ 

$1,593,769  30 

Accounts  Payable , 

1,995,570  00 

Pay-rolls  and  Vouchers 

$1,137,070  97 

Dividends  Unpaid ..,..,.,..... .. 

6,770  75 

Coupons  Unpaid , ..., 

65,505  00 

CallcdBouds s ...  . 

29,000  00 

Totals 

$13,110,020  90 

$11,300,594  73 

$8,811,050  65 

$2,493,544  08 

ASSETS. 

Cash 

$1,192,070  86 

2,072,353  09 

32,000  00 

2,913,419  00 

$712,962  90 

3,578,159  76 

159,110  15 

3,618,665  39 

$725,887  15 
2,313,918  60 

$12,924  25 

Company's  Stocks  and  Bonds 

^'■ninM 

Sinking  Fimd  in  Hands  of  Trustees 

29i,i3iVi 

Bills  and  Accounts  Receivable 

3,909,799  50 

$l,119,292'lS 

$6,209,842  95 

$8.d68,898  20 

$6,919,605  25 

$6,900,177  95 
916  704  02 

$3,237,6f;6  53 

916,701  02 

tP4..154  400  55 

$1,861,445  40 

$1,376,251  13 

Add  amount  due  to  the  United  States  under  the  Thur- 
man  and  other  Acts. . . 

916,704  02 

K«tl>e1>t 

$7-*J^,881  97 

SI  861.445  40 



$2,292,955^1-5 

— ^ — 
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The  Billa  and  Accounts  Payable  of  the  company,  which  constitute  Its  real  iatere«t-bearln,{  unfund'd  debt,  have  been 
decroased  <liirin«  the  year  and  a  half  since  June  30,  1894,  by  thu  Hum  of  $">,  149,877  98.  DurinK  the  same  pirlod  the  interesi- 
beaririK  funded  d«l>t  has  been  decreased  by  the  8UU1  of  $1,610,05184.  The  decrease  in  the  intorest-bcaring  floating  debt  has 
not  conseiiuonily  been  accompanied  by  a  corresponding  increase  of  flxed  charges  oa  aooount  of  the  funded  debt.  (Jn  the 
contrary,  as  appears  from  the  following  table,  notwithstanding  the  fact  thit  lOD  miles  of  additional  ro id  hare  bsen  built  and 
paid  for,  the  annual  interest  obligation  on  account  of  fundml  debt  has,  since  June  1,  1881,  been  reduced  $139,570 ;  while  that 
«n  the  unfunded  debt  has,  during  the  sams  time,  been  likewise  reduced  $29J,7jS  6i ;  malciag  a  total  permanenc  redaction  of 
annual  obligations  on  account  of  interest  of  $430,305  62. 

Tills  re.9ult  has  been  accomplished  through  the  operation  of  the  sinking  funds,  through  the  purchase  and  cancellation  of 
bonds  with  money  derived  from  land  grant  sales,  and  largely  through  ranous  financial  re-adjustments  and  the  paymeat  of 
debt  out  of  surplus  income. 

The  following  is  a  statement  of  the  annual  interest  obligations  of  the  companies  composing  the  Uaion  P.iciflo  system,  as 
those  obligations  stood  on  June  80,  18S4,  and  December  31,  1885  : 


1884. 

lutoreat  on  Kiinded  DeM.  Juno  30.  1894 , 

Dkul'ct  Interest  on  Bonds  in  Kansas  Paclflo  Consolidated  Trust. 


Deduct  interest  on  Bonds  owned  by  tbe  Company 

Total  Intkbest  on  Fdndkd  Debt 

Interest  on  FloaUngDcbt,  as  It  stood  June  30, 1894,  at  Average  Rate  of  5'40  per  cent. 

Total 

1835. 

Interest  on  Funded  Debt,  Dec.  31. 1883 

DEDCCTlnterest  onBondsinKansaaPacific  Consolidated  Trust 


.Deduct  Interest  on  Bonds  owned  by  the  Company 

Total  Imtbsest  on  Funded  Debt 

Interest  on  Floating  Debt  as  it  stood  Dec.  31,  1885,  at  Average  Rate  of  4'92  per  cent. 
Total , 


Decrease  of  Annu.il  Interest  Obligations  on  Funded  Debt.. 
Decrease  of  Annual  Interest  Obligations  on  Floating  Debt. 


Net  Decrease. 


«8,n3?.310  00 
200,(KX>  00 

«e,St26,3IO  00 
117,520  00 

$6,208,790  OO 
S00  693  01 

$6,709,473  04 

$6,427,760  00 
206.000  OO 

$6,221,700  00 
142,540  00 

$6,079,2^0  OO 
200,957  42 

$6,2e9,177  42 

$129,570  00 
290,725  02 

$420.295  ^2 


During  the  year  1885  the  St.  Joseph  &  Grand  Island  Riilroad  Co.  has  bsen  organized  through  the  consolidation  of  the 
St.  Joseph  &  Western  Railroad  Co.,  the  Hastings  &  Grand  Island  Riilroad  Co.,  and  the  St.  Joseph  Bridge  Building  Co. 
Under  this  re-organization  the  Union  Pacific  received  $3,985,000  of  the  first  mortgage  6  per  cent  bonds  of  the  new  company, 
$17,000  of  income  bonds,  and  33,015  shares  of  its  capital  stock.  At  the  market  prices  ruling  on  the  31st  of  December  last,tbeee 
securities  represented  a  value  of  $5,000,000.  There  is  no  reason  why  the  first  mortgage  bonds  above  referred  to  should  not 
be  sold  at  an  early  day,  and  the  capital  heretofore  locked  up  in  them  applied  to  other  purposes.  Meanwhile  up  to  the  present 
time,  and  pending  the  result  of  negotiations  in  regard  to  the  ownership  of  the  St.  Joseph  &  Grand  Island  road,  which  are  still 
going  on,  it  has  been  thought  prudent  to  retain  control  of  its  securities.  The  first  mortgage  bonds  constitute  another  avail- 
able cash  asset  in  the  treasury  of  t'le  csmpany,  having  a  present  market  value  of  $4,300,000, 

The  land  sales  of  the  company  during  the  year  ending  December  31,  1835,  were  as  follows  : 


Acres. 

Proeeeat. 

Union  Division                                 - - 

743,704  18 
690,291  91 

$1,223,227  »7 

2,817,159  68 

Total 

1,433.<»99  09 

$4,040,387  63 

The  following  is  a  statement  of  the  sinking  fund  of  the  Union  Pacific  Railway  Co.,  established  under  the  Tburman  Act, 
in  the  Treasury  of  the  United  States,  on  the  dates  specified  : 


I>ee.  31,1834. 

Dec.  31,  1835. 

Increase. 

Decrease. 

Amoimt  withheld  for  Transportation  Services,  and  carried  to  the  Credit 
of  the  .Siukiug  Fund  ...             ,              .                                 -  . 

$3,^40,9  7158 
788,173  43 
176.985  46 

$4,267,361  3^ 

1,421,714  46 

31«.93t  94 

$726,392  75 
633,.541  03 
139,969  48 

Cash  piiia  bv  tiiC  Company 

Interest  collected  on  bonds  held  in  the  Sinking  Fund                         ..  ..... 

Total 

$4,506,130  47 

$966,450  00 

32,6  )0  00 

361,000  00 

$6,006,033  73 

$960,4-0  00 

3,547,650  00 

361,000  00 

$1,499,903  26 
$ 

United  States  3  per  cent  Bonds                                                                      ... 

United  Slates  4  per  cent  Bonds                                                                      ...... 

3,515,000  00 

United  Slates  6  percent  Bonds 

Total 

$1,360,100  00 

172,990  44 
2,973,040  03 

$1,506.130  47 

$4,875,100  00 

918.439  44 
182.494  29 

$6,n06.033  73 

$3,5l5,0i;0  00 
775,449  00 

Baliuice  in  Che  Sinliing  Fund  uninvested                                                   

$2,790,5  ib"74 

Total • 

S1,499,<103  26 

The  company  now  has  in  the  hands  of  the  trustee  under  the  Union  Pacific  land  grant  mortgage  an  uninvested  balance  of 
3,194,475  63.  Tuij  money  can  be  applied  only  to  thi  parchue  ani  cincallation  of  laal  grant  bonds,  of  which  $3,706,000  are 
now  outstanding.  After  the  maturity  and  payment  of  this  issue  of  bonds,  the  balance  of  the  fund  will  be  applied  to  the 
extinguishment  of  the  sinking  fund  bonds,  of  which  $14,483,000  are  outstanding.  The  trustee  of  the  land  grant  mortgage 
has  purchased  all  the  bonds  which  have  been  offered,  on  the  basis  of  3-5  per  cent  interest  to  maturity.  As  the  remaining 
bonds  outstanding  cannot  be  purchased  upon  these  t.'rms,  the  above  balance,  $3,194,475  63,  is  held  by  the  trustee,  in 
accordance  with  the  terms  of  the  land  grant  mortgage,  on  deposit  in  trust  companies,  where  it  draws  interest  at  the 
rate  of  3  per  cent.  As  seen  in  the  foregoing  table,  t'le  company  also  has  $5,833,539  44  invested  in  United  States  bonds,  in  the 
"  Tburman  Act "  sinking  fund,  upon  which  it  receives,  at  the  present  market  price  of  the  securities  in  which  the  fund  is  by 
law  invested,  a  return  of  3"3  per  cent  per  annun.  It  accordingly  appears,  that  taking  the  securities  in  the  Thurman  Act 
sinking  fund  at  their  market  value  ($">,93i,3^  3  35\  and  including  the  uninvested  balance  of  the  sinking  fund  ($183,494  39)  as 
well  as  the  funds  held  by  the  trustee  of  t  le  land  grant  mortgage  ($3,194,475  63),  the  Union  Pacific  Railway  Co.  has  now  no 
leas  than  $9,300,353  17,  which  under  the  op3ratioii  of  law,  or  the  terms  of  mortgage,  is  so  locked  up  as  to  return  to  it  an 
income  of  only  2-1  per  cent  jer  annum.  It  may  fairly  be  questioned  whether  any  other  corporation  in  the  country  occupies  a 
position  of  equal  hardship.  •       j       -ii  u^ 

For  furtlier  and  detailed  information,  the  stockholders  are  referred  to  the  annual  report  which,  it  is  believed,  will  be 
ready  for  publication  on  or  before  tLe  Ist  of  l.'ay. 

BOSTO.M,  March  39,  188('.  ,  CHARLES  F.  ADAMS,  Jr.,  PresL^ei^. 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  2,  1886. 

The  strike  on  the  Southwestern  railroads  (notwithstanding 
the  apparent  halt  in  the  arrangements  reported  to-day,  and 
many  other  less  important  labor  troubles,  are  believed  to  have 
been  practically  ended  iu  the  past  week,  and  althought  there 
are  numerous  disputes  still  pending,  circumstances  promise 
the  early  removal  of  nearly  all  the  obstacles  to  the  progress 
of  trade  and  manufactures  which  these  causes  liave  raised. 
The  losses  have  been  severe,  and  the  outcome  of  the  season's 
business  is  greatly  impaired;  but  a  lesson  has  been  learned 
which,  in  a  measure,  promises  security  for  the  future  if  not 
indemnity  for  the  past.  The  weather  has  continued  spring- 
like in  nearly  all  section?,  but  heavy  rains  have  caused  local 
floods  in  many  States,  obstructing  railway  transportation, 
and  doing  other  damage,  but  apparently  inflicting  no  serious 
injury  upon  crop  prospects. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pork bWa. 

Beef tea.  and  bbls. 

Ijard tcs. 

Tobacco,  domestlo hhds. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,   other ba.gB. 

Coffee,  Java,  &c mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Melado hhd 

Molasses,  foreign lihds. 

Molasses,  domestic bbls 

Hides No, 

Cotton bales 

Bosln bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Kloe,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Xiinseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Kanila  hemp bales. 

Sisal  hemp bales. 


1886. 
March  1. 


24,529 

401 

55,466 

29,933 

51,857 

219,137 

80,779 

68,200 

16,358 

None. 

776,000 

100 

740 

5,000 

276,000 

288,651 

27,976 

1,147 

1,837 

4,000 

4,750 

15.000 

12,8.50 

43,100 

22,835 

22,282 


1886. 
April  1. 


23.405 

443 

39,103 

30,266 

50,585 

231,100 

54.400 

109,500 

18,442 

None. 

961,000 

300 

1,582 

3,500 

231,500 

301.754 

22,763 

506 

1.488 

1.000 

1.200 

10,.500 

14.100 

44.100 

25,823 

24,238 


1885. 
April  1. 


13,229 

831 

32.114 

18.890 

47.109 

118,542 

84,650 

40,000 

44.532 

None. 

905,Si(0 

763 

783 

2,000 

113.400 

343,437 

36,987 

1.488 

1,272 

11,2G0 

1.900 

5,000 

12.250 

65,300 

12,156 

27,704 


The  speculation  in  lard  has  been  at  times  quite  active,  and 
some  large  transactions  were  made  in  parcels  on  the  spot ; 
yet  the  turn  of  prices  early  in  the  week  was  strongly  down- 
ward under  the  free  offerings  that  were  made,  and  the 
obstacles  which  still  exist  to  a  free  export  to  the  Continent. 
To-day  the  market  was  stronger,  closing  this  afternoon 
at  625c.  for  April,  6-26c.  for  May,  6-31c.  for  June,  6-37c.  for 
July,  6'43c.  for  August  and  6-50c.  for  September.  Lird  on 
the  spot  closes  quiet  this  afternoon  at  6'15c.  for  prime  city, 
6'22>^@6-27J^c.  for  prime  to  choice  Western  and  6'50{a6'55o. 
for  ref  ned  for  the  Continent. 

Pork  has  declined  25c.  perbbl.,  andcutmeats  are  }^c.  per  lb. 
off,  but  the  close  was  more  active  and  steady  ;  old  mess  pork 
$9  50@|9  75,  and  pickled  bellies  i}^@5}4c.  Butter  and 
cheese  have  ruled  very  firm,  owing  to  light  supplies.  Tallow 
has  declined  to  the  very  low  price  of  43^c.  per  lb. 

Rio  coffee  on  the  spot  has  been  quiet  but  firm,  and  fair 
cargoes  are  quoted  at  8j|^c.,  but  options,  though  less  depressed, 
have  ruled  very  dull,  but  are  firm,  with  sellers  this  afternoon 
at  7103.  for  April,  7-05c.  for  May.  7c.  for  June,  7-05c.  for 
September,  705c.  for  October  and  7-10o.  for  December.  Mild 
grades  have  been  more  active  and  the  turn  dearer,  on  favor- 
able foreign  advices.  Raw  sugars  have  been  tending  upward, 
and  a  good  business  has  been  done  at  better  prices,  and  the 
close  is  firm  at  4^c.  for  fair  refining  Cuba  and  5  9  16c.  for 
centrifugal,  96  deg.  test.  Refined  sugars  are  more  firmly  held 
and  fairly  active.  Molasses  has  also  ruled  firmer,  and  a  large 
business  was  done  to-day,  including  ten  cargoes  of  Cuba  at 
18^@19c.  for  50  deg.  test,  closing  at  19c. 

Kentucky  tobacco  has  sold  to  the  extent  of  300  hhds.,  of 
wh\ch  100  for  export;  leaf  is  steady  at  7}4@VS}4o.,  the  latter 
figure  for  fine  heavy;  but  lugs  are  easier  at  5@ 7c.  for  the 
whole  range.  Seed  leaf  reflects  a  freer  movement,  and  prices 
are  steady.  Sales  for  the  week  are  1,100  cases  as  follows-  220 
cases  1881  crop,  Pennsylvania,  8}4@12}4o.;  180  cases  1883 
crop,  Pennsylvania,  8@10c.;  200  cases  1S84  crop,  Pennsylva- 
nia Havana  seed,  9@llc.;  200  cases  1884  crop,  Wisconsin 
Havana,  ll@12Kc.;  200  cases  1884  crop,  State  Havana,  8^4® 
15c.,  and  100  cases  1884  crop.  New  England  Havana  seed  11@ 
29o.;  also  300  bales  Havana,  60o.@ $130  and  150  bales  Suma- 
tra. |1  30@|1  65. 

Spirits  turpentine  has  fluctuated  widely,  selling  down  to 
40c.  on  the  spot  and  SOi^c.  for  May,  but  to-day  there  was  a 
sharp  recovery,  the  stocks  being  very  small,  and  the  close  on 
the  spot  was  at  47c.  bid.  Rosins  are  also  rather  dearer  at 
♦1  07i^@  Jl  12^  for  common  to  good  strained.  Crude  petro- 
leum certificates  have  further  declined  under  the  dulness  of 
exports  and  the  liberal  flow  of  the  wells,  closing  this  after- 
noon at  n^@n%c.;  crude  in  bbls.  quoted  at  6i^@6s«'c.- 
'^A^l^  'nbt.l8    7i^c.  and  in  cases,  8%@9J^c.;  naphtha,  8^0. 

yoean  freights  have  been  only  moderately  ''active.  Grain 
ire  dffflcuUto&t'"''*®"*  ^°''  ''^*""  *'"*  petroleum  charters 


COTTON. 

Friday,  P.  M.,  April  2,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  2),  the  total  receipts  have  reached  59,095 
bales,  against  64.328  bales  last  week,  57,743  bales  the  previous 
week  and  62,129  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1885,  4,850,597  bales,  against 
4,579,287  bales  for  the  same  period  of  1884-85,  showing  an 
increase  since  September  1,  1885,  of  371,310  bales. 


Receipts  at— 

Sal. 

Hon. 

Tuet.      Wed. 

Thurt. 

FH. 

Total. 

Galveston 

Indianoia,  Ac. 
New  Orleans... 
Mobile 

483 

5.228 
98 

1,126 

819 

384 

1,328 

220 

96 

750 

8 

1,094 

3,855 
842 

2,047 

1,452 

147 

3,875 

1,365 

61 

444 

113 

1,294 

3,358 
5 

747 

J, 3  37 

46 

1,328 
700 
272 
663 

2,061 

105 

1,865 
323 

1,002 

.292 
26 

88 

1,244 

740 

94 

897 

500 

950 

509 
17 

2C2 

523 

151 

1,535 
245 

320 

42 

654 

2.164 

254 

15 

951 

131 

802 

98 

30 

25 

217 

79 

101 

282 

2,479 

1.484 

4,580 

16,989 

1,537 

15 

6,075 

131 
6,230 

124 

846 

25 

9,527 

3,349 

624 
3,356 
2,979 
3,708 

Florida 

Savannah  

Brunsw'k,  Ac. 
Charleston 

Pt.  Royal,  &o. 
Wilmington.... 

Moreh'd  0.,&o 
Norfolk 

WestPolnt.&o 

New  York 

Boston 

Baltimore 

Philadelp'a,  Ac. 

Totals  this  week 

10,538 

15,305 

11,811 

7,176 

4,499 

9.765 

59,095 

For  comparison ,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 , 1 885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Seeeiptt  to 

April.  2. 

1885-36. 

1884-85. 

Stock. 

ThU 
Week. 

Sitiee  Sep. 
1, 1885. 

ThU 
Week. 

Since  Sep. 
1,  1884. 

1886. 

1885. 

Galveston  ... 

4,580 

655,895 

920 

419,992 

33,164 

18,359 

Ind'nola,&o 

781 

CI 

10.697 

New  Orleans. 

16,939 

1,610,622 

12,682 

1,468,870 

299,358 

207,105 

MobUt 

1,537 

234.285 

809 

226,684 

36,408 

18,613 

Florida 

15 

49.765 

57 

75.963 

2 

2 

Savannah 

0,075 

739.950 

2,444 

700.228 

35,359 

20,717 

Br'8w'k,&o. 

131 

15,149 

10 

9.718 

Charleston... 

5,230 

454,167 

851 

506,962 

47,910 

8,424 

Pt.KoyaI,«SM! 

121 

12.997 

9 

6.280 

101 

Wamlngton.. 

846 

95,916 

128 

93,129 

4,923 

1,395 

M'headC.&c 

25 

7.315 

3 

9,590 

Norfolk 

9,527 

501,502 

3,528 

538,663 

35,544 

11.826 

W.Point.&c. 

3,349 

216,037 

537 

273.191 



New  York... 

624 

50,095 

2,041 

62,435 

309,291 

350,934 

Boston 

3,356 

88.825 

716 

78,149 

6,310 

6,310 

Baltimore  ... 

2,979 

48,117 

543 

26,513 

30,951 

14,828 

PhUadel'a,&o 

3,708 
59,095 

39,149 
4.850.597 

2,767 

42,220 

22,416 

8,813 

Total 

28.111 

4,579,287 

851,740 

667,326 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

Oalvest'n,i&a. 

4,580 

981 

2,389 

11,423 

4,553 

8,548 

New  Orleans. 

16.989 

12,682 

9,842 

25,990 

8,533 

34,922 

Mobile 

1,537 

809 

1,181 

1,473 

1,661 

2,972 

Savannah.... 

6,075 

2,444 

2,251 

7,007 

5,513 

6,817 

Charl'st'n.  &o 

5,354 

860 

2,912 

4,812 

2,903 

7,409 

Wilm'gt'n,  &o 

871 

133 

519 

1,251 

703 

493 

Norfolk 

9,527 

3,528 

2,864 

9,720 

4,890 

7,758 

W.  Point.  &o. 

3.349 

537 

2,368 

2,620 

2,586 

984 

AU  others.... 

10,813 

6,137 

12,765 

14,412 

13,122 

15.793 

rot.  this  w'k. 

59,095 

28,111 

37,091 

78,703 

44,467 

85,696 

Since  Sept.  1. 

4850,597 

4579.287 

4619,661 

5408,490 

4335.107 

5176,322 

(Jalveston  includes  Indianoia;  Charleston  includes  Port  Ro.val.  Ao.} 
Wilmington  includes  MoieU'd  aty,&c.;  West  Point  includes  City  Point,&o . 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  77,389  bales,  of  which  34,760  were  to  Great  Britain,  17,241 
to  France  and  35,333  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Week  Endtnt  April  2. 

From  Sept.  1. 1885.  to  Apr.  2, 1886. 

Exportt 
frotn- 

Exvorted  to— 

Exported  to— 

Oreat 

Conti- 

Jbtal 

Great 

Conti- 

SHVn. 

rrance 

nent. 

Week. 

Britain. 
220,9  D3 

France 
~ia,545 

nent. 
73.523 

Total. 

aalTe«ton 

1,937 

1.937 

310,971 

New  Orleans.. 

113Se 

16.821 

12,936 

41,143 

696.919 

273,541 

347,982 

1.218,446 

Mobile 

8S,S59 

88.859 

Florida. 



Savannah  

8,701 

3.704 

97.045 

6.2S2 

288.646 

893,943 

Charleston  .... 

S,'J15 

S.WS 

77,814 

19,297 

187.408 

281.319 

Wilmington... 

42.668 



28,184 

85,850 

Sorfollt 

10,234 

1.390 

11,621 

181.2S3 

2,828 

5.709 

189,320 

West  Point... 

34,299 

16,941 

51,340 

New  York 

S,955 

48D 

2,815 

9.190 

318.243 

28.123 

143.3l!9 

489.785 

Boston 

97,276 



I.Oll 

9S.817 

Baltimore...  . 

2.596 

745 

3.311 

81,081 

1,839 

81.172 

101,188 

PhlladeIp'a,*o 

2,6K 

63 

8,'!05 

84,927 



4.851 

89.281 

31,760 

17,241 

25.383 
9.112 

77.389 
48  809 

1.820,895 

2.12T.4''B 

319.724 

1.118.629  S.283.91S 

Total  1884-85 

38,228 

6.969 

3),S.I2i 

916.5.12 

3.3»8.l2a 

April  8,  1886.] 
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In  n<ltlition  to  above  exports,  our  tele^raras  to-night  also  ^ive 
oa  the  following  nniountH  of  cotton  on  shiplioard,  not  clearcil, 
at  the  portH  nuined.  We  add  similar  llguroB  for  New  York, 
which  are  prt«i)ured  for  our  Bjiecial  use  by  Meears.  Carey,  Yale 
&  Laml)ort,  89  Broad  Stroet. 


On  aMpboard,  not  cleared— for 

Ltatins 
Block. 

Al'HIL  2,  AT- 

Oreat 
BHbxin. 

^^{Z'Zn 

OocuU 

M)Ut. 

Xotat. 

Mew  Orleans 

Moli11« 

Charleston 

Bavniiiiiili 

GalvoHtou..  .... 

Norfolk 

New  Y.'ik 

Other  iwrts 

27,783 
3,000 
."^..^OO 
i'..'.00 

a.'Jio 
^i.il^7 

i'.hOO 
5,030 

63,350 

l!),5(i3 
None. 
1,300 
None. 
None. 
None. 
None. 
None. 

20,437 

NoDO. 

11,000 

300 

921 

None. 

2,500 

800 

4,730 
None. 
1,200 
1,200 
1,J35 
2„'>b9 
Noue. 
None. 

72.522 
3.00 

19.000 
4,00(1 
4.4(i« 
9.546 

12,000 
5..100 

216,836 

32..'.0'i 
■^'■:,no 
;;]..(■.!) 

2H.I  '.IH 
2."..!ll<f< 

aO.iOJ 

Total  1886. 

20,863 

35,658 

11,083 

130,934 

720,808 

Total  1885 

Total  1884 

31.975 

22,088 

11.817 
21.688 

17,149 
17,375 

5.8S0 
14.ti5l 

t:6,82t 

76,103 

600..' 05 
613,039 

Tho  speculation  in  oclton  for  future  delivery  at  this  market 
has  It  en  c.(  nij  Biativcly  dull  for  the  week  under  review.  Down 
to  the  close  of  Tuff day's  liufirets  the  full  receipts  at  the  ports 
and  dull  foreign  tdvices  ditccuraged  operations  for  the  rise, 
but  values  received  such  flrong  tpeculalive  support  that  the 
bears  were  not  fice  sellers,  and  the  tone  was  simply  weakly 
variable.  On  Wednetday  the  bulls  took  fresh  courage  from 
a  better  Liverpool  report  and  from  the  heavy  rains  at  the 
South,  wl  ich  bad  cauttd  llcods,  interrupting  railroad  transpor- 
tation and  tlirtatening  to  seriously  delay  planting  operations. 
The  upward  turn  continued  till  about  noon  of  Thursday,  when 
a  rect  very  of  18(3  15  points  from  the  closing  figures  of  Tuesday 
bad  been  realized.  Then  came  a  slight  reaction,  under  a 
weak  Liverpool  report,  which  prompted  sales  to  realize  profits, 
under  which  the  early  advance  was  lost.  To-day  was  a  repe- 
tition of  yesterday's  market,  an  early  advance  on  a  better 
report  from  Manchester  having  been  lost  toward  the  close. 
Notice's  for  delivery  on  April  contracts  were  freely  issued  dur- 
ing the  closing  days  of  March,  but  they  were  mostly  stopped, 
and  the  stock  in  this  market  begins  to  accumulate,  showing 
confidence  among  leading  commission  houses  and  proving  an 
element  of  strength.  Cotton  on  the  spot  has  been  quiet,  but 
quotation  1  were  yesterday  advanced  l-16c.  To-day  the  mar- 
ket was  quiet  and  steady  at  9  3-lCc.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  896,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,980  bales,  including  277  for  export,  1,703  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  ofiBcial  quotations  for 
each  day  of  the  past  week. 


W^^rt  o,  ,„         UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

April  2.      Sat.  |  JHon  Tnes 

Sat.  1  Mon  Tnea 

Sat. 

Men 

Taes 

Ordln'.T.51b    6H    1  OH 

e-fl 

611,(1 

611,8 

6II18 

61  he 

611,8 

611 18 

BtrlctOrd..     OiSi.i   616i« 

6io,fl 

7i« 

7ifl 

7V 

7ifl 

7i« 

7i« 

Good  Ord..     779    1   7''e 

7''fl 

8',e 

8h» 

81,8 

81,8 

81,6 

8' 18 

etr.G'dOrd    85|«      SSie 
LowMiddV    811,6    81I18 
BtrL'wMia    816,8    816,, 

86,8 

8^ 

H>i 

S»i 

84 

fl4 

»A 

8->9 

8  ■'8 

K'b 

8 ''8 

8  ■'8 

S'e 

8">" 

9ifl 

91S 

flifl 

9>« 

91; 

9i« 

Middling...    918    1   yig 

W 

»6l« 

9^16 

S'le 

9*16 

9^6 

96,8 

Bood  Mid  .    9»,8  '  99,8 

»»,(! 

9:41 

f>< 

9% 

9^ 

»^ 

ai 

Btr.G'dMld    9'e    i  9''8 

O's 

101,8 

101,6 

101,8 

101,8 

lO'lB 

101,6 

Mldd'icFairlO»4     lOH 

lOH 

lOT, 

107  S 

lOlfl 

107" 

107,6 

107 ; 

Fair Iio'e     lO^e     Ws    lin,6 

111  e 

111  J 

llll« 

lujs 

ii'lS 

Wed 


Ordln'y.iflfc 
BtrtotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Jlldd'g 
Btr.L'wJlldi 
MlddUnx... 
Good  Mid.. 
BM.<i'd.Mld 
Mldd'g  Fair  1014 
Fair 11078 


6>i 

61618 

778 

86,8 

811,8 

816. 
9% 

?.> 
97, 


Tb.  j  Frl. 


fi« 

9 

9l6l« 
106,  „  ; 

lOli 


6»18 

7 

ZL^i8 

838 

8\ 
9 

S'.'« 

968 
916,8 
106,8 
19  10'6l8 


Wed    Tb. 


611,8 

718  1 

8", 6    ' 

81a 
878 
9i« 

9% 

101,6 
107,8 
111,8 


6% 

6»,8 

I  816,( 

t  Oha 
I  939 

1    913,8 
1 10% 

101a 

iim 


Frl. 


6% 


8i8 

81618 


W^ed 


7Js 

§li« 
810 

..    87e 

93,8       9I9 
938  96,8 

913i6     9% 

10>8    llOiia 
10  "a    |107i8 


Tb. 


6% 

l> 
8i8 

8»]6 
8li„ 

S'ii' 

938 
913,8 

10% 
10% 

11% 


Frl. 

6H 

73,6 

8% 
89,« 

816,8 

93,6 

93e 

913,8 
10% 
10% 
11% 


STAINED. 


Ctood  Ordinary ^Jlb, 

Btrict  Good  Ordinary........ 

LowMlddllue 

MlddUng ;" 


Sat. 


65,8 

7 

Ii'l8 

8«ia 


mom  Tnea 


66,8 

7 
713i„l 

8'>16 


66i« 
7 

713,6 

8«io 


Wed 


6618 
8«,e 


Tb. 


6% 
71,8 

778 

8»8 


Frl. 

638 
71,8 

77e 

8=8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
w©ek  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 

SAXES  or  SPOT  AND  THAMBIT. 

FUTUKES. 

.El-     Oon- 1  Spee- 
port.  lump'ul't'n 

Tran-  „  ,  . 
lit.     ^lal- 

Bala. 

Deiiv 

trie$. 

Bat.. 

Qiiict 

277     361 
....      158 
....     305 
....      266 
....     321 
....     289 

'".'. 

I'.'.'. 

641 
158 
305 
266 
321 
289 

92,800 
75,400 
43.200 
63.000 
7.J.0O0 
49.500 

Mon  . 
Tnes. 

Kasy 

EiiHler 

Wed  . 
Thurs 
Frl.. 

Steady 

Firm  at  imadv.. 
Quiet 

100 

100 

4,300 

TetaL 

277  1.703'     .... 

— 

1,980  396,900 

4,500 

f  m  fift  fill  fill 

M   ;  B:  o  :  b:  r   : 


The  daJly  deliveries  given  above  are  aetiully  delivered  the  day 
p:evlouB  ?o  that  011  whlcti  t.ttoy  are  report«d. 

Thb  Salrs  and  Prices  of  Futithes  are  shown  by  the  follow- 
iQK  comprt'hensive  table.  In  the  statement  will  l)e  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


Inoiuaes  saies  m  Septemt>er,  1885,  for  Hepcember.  1J0.200 ;  Septem* 
ber-Ootober.  for  October,  301.700;  September-November,  for  November, 
416,400;  Setember-December,  for  December,  fl28.200;  Septemberjan- 
uary,  for  January,  2,004,200;  September-February,  for  February, 
1,370.090.  __     _. 

Transferable  Orders— Saturday,  9'05o.;  Monday,  9-050.;  Tneadaf, 
9-050.;  Wednesday,  9-I5o.;  Thursday,  9-15o.;  Friday,  915o. 

Short  Notices  for  April— Tuesday,  9'00»9-03o. 

The  following  exchanges  have  been  mad»  during  the  week: 


33  pd.  to  exoU.  200  April  for  July 
•27  pd.  to  oxch.  1,500  May  for  Aug. 
•  1 3  pd.  to  exch.  30ii  Apr.  for  Miiy. 
•41  pd.  to  exch.  200  April  for  Aug. 
•13  pd.  to  exch.  l.iiOo  Apr.  for  .'May. 
•1 1  pd.  to  exch.  100  April  lor  .May 
•33  iMl.  to  exch.  .MK)  April  lor  July. 
•41  pd.  to  exch.  60 J  April  for  Aug. 
•1 1  pd.  to  exch.  100  May  for  Juno. 
•27  pd.  to  exch.  loO  May  for  Aug. 

Of  pd  to  exch.  2ii0  Nov.  for  Oct. 
500  April  8.  n.  for  regular,  even. 
•II  lid.  to  exoh.  3,000  May  for  June. 
•17  pd.  to  exch.  loO  Juno  for  Aug. 


•22  pd.  to  exch.  100  April  s.  n.  lat 

for  June. 
'  1 0  pd.  to  exoh.  500  April  for  Mar. 
■10  pd.  to  exch.  1.000  Apr.  fttr  Mar 
•06  lul.  to  cich.  300  Jan.  for  Sept. 
•04  p<l.  to  ejch.  500  Nov  for  Maj. 
•10  iid.  to  eich.  100  April  for  Ma^. 
•09  pd.  to  exi^h.  4(X)  April  for  May. 
•08  pd.  to  exch.  1,500  .\pr.  for  M^iy. 
'27  pd.  to  exch.  2,.M)0  Dec.  for  Aug 
•28  pd.  to  exoh.  100  M^y  'or  Aug. 
•01  pd  to  ezob.  500  May  for  Dec. 
Ot  pd.  to  ezeh.  100  Jan.  for  Sept. 
•11  pd.  to  exch.  100  May  for  Jim*. 
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The  Visible  SrvPL?  of  Cotton  lo-night,  as  made  up  by  caole 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  retvinh, 
■and  consequently  all  the  European  figures  are  brought  dowi' 
to  Thursday  evening.  Rut  to  make  the  totals  the  complett 
figures  for  to-night  (April  2;,  we  add  the  item  of  exports  trcn 
tho  United  Stateb.  incJuchng  in  it  the  exports  of  Friday  only. 


•      the  United  Stateb.  incJuchng  i 

Btook  at  Llrerpool t>»les 

Btootcat  London 


18S6.  VS85.  1884.  1883. 

713.000  1,008,000  1,060,0 JO  l,012.oOO 

2.'.00)        36,000        69.000        63,200 


Total  Great  Britain  stock  .  735.000  1,044.000  1,129,030  1,075  700 

Btock  at  Hamburg 4,100  6,000 

Btook  at  Bremen 41,^00  54,000 

Stock  at  Amsterdam 29,000  0^,000 

Btook  at  Rotterdam 500  500 

Stock  at  Antwerp ifil'nnn  IHOOOO 

Stock  at  Havre ^^M?S  ^®9',,XA 

Btook  at  MarseUleB 7,000  5,000 

Btook  at  Barcelona fj'9^  ^^'nnn 

Stock  at  Genoa 14,000  7,000 

Btook  at  Trieste 5,000          4,000 

Total  Continental  stocks 350,100  391,400      422,200      287,300 


3,800 
69,000 
53,000 

1,000 

1 ,400 
211,000 

5,000 
60,000 
10,000 

5,000 


3,20U 

40,300 

29,0C0 

2,600 

1.100 

133,000 

4,900 

57,000 

S,700 

6,500 


TotalEuropeanstooks  ..-.1,085,100  1,435,<IOO  1.551,200  1,363.000 


185,000 
292,000 

10.000 
851.740 
3U,7«3 

23.256 


168,000 
212,000 
12,000 
667,326 
135,057 
8,000 


240,000 
296,000 

41,000 
689,142 
114,859 

12,000 


India  cotton  afloat  tor  Europe, 
Amer'n  cott'n  afloat  for  Eur'pe 
Egypt,Brazll,&c.,aflt  for  E'r'pe 
Btook  In  United  States  ports  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day . . 

Total  visible  supply 2,758,859  2,637,733  2.944,201  3 

OI  the  above,  tUe  totals  of  American  and  other  descriptions  are  as 
Ameruan— 

Liverpool  stock bales    527,000 

Continental  stocks 264,000 

American  afloat  for  Europe. ..    292,000 

United  States  stock 851,740 

United  States  interior  stocks..    311 ,763 
Uaited  States  exports  to-day . .      23,256 


327,000 
516,000 

33.000 
822,450 
!;3I,650 

16,500 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,237  bales  7nore  than  thp  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  573.556  bales  more  than  for  the  same  timi:  iu  1884-5, 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

ii  the  table  Wow  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
ilay  of  the  past  week. 


788,000 
287,000 
212,000 
667,326 
135,057 
8.000 


796,000 
327,000 
296,000 
669,142 
114,859 
12,000 


309,600 
follow  8- 

748,000 
IbS.OOO 
516,000 
822,450 
231,650 
16,500 


Total  American 2.269.759  2,097,383  2,235,001  2.517.600 


Xatt  Indian,  Brazil,  Ac—  __,_ 

Uverpool  stock 186,000  220,000 

london  stock 22,000  36,000 

Continental  stocks 8^.100  101,400 

India  afloat  for  Europe 185,000  168,000 

Egypt.  Brazil,  *c..  afloat 10,000  12,000 


261,000 
69,000 
95.200 

240,000 
41,000 


2C4  500 

63,2)0 

104,300 

327,000 

33,000 


Total  East  India.  &0 489,100      540,400      709,200      792,000 

Total  American. 1 2.269,759  2.097.383  2,235.001  2,517,600 

Total  visible  supply 2,758,859  2.637,783  2,944,201  3.309.600 

Price  Mid.  UdI..  Liverpool 5d.  6d.  e^\.         5'\f,A. 

PriceMid.Upl.,  New  York....        9SiaC.        llSieC       ll^ieo.  loc. 

^F"  The  imports  into  Continental  ports  this  week  have  been 
93,000  bales. 

The  above  figures  indicate  an  inerease  in  the  cotton  in  sight 
to-night  of  131,076  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  185,343  bales  as  compsjed  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  550,741  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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w  O  Bl  ^ .--  c    ^ 
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COM       cc  i^t^;         J^  t*^ 
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«fc  '  'cD  1  cV-o-.'^oy"  w* 

Ob       O       t  O'XQC®  — * 


CO       rf- 'C  O  O  b.  OCif>- :C  33  O  •     iC^-i^tO-sJCOODODrf^ 


o 
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>8» 

-•'8 

ha* 


Week   ending 
April  i. 


a  c  ifi.  OS  —  c;  I** 

cc  #-  M  -q  x  *.  0> 


C"  M  OJ  OS  00  05 

ao  — uowQo 


WW  10 


Oit^wso>oortoo:o>i»-i^O'0'C»viecGDa3 


OtSOp-twrCKJOi^CJ,      tjt  01 W  O  00  0, 1^  CD 
OC0^^l0CdO0Q^0305O3I^^Cd0DCD^Q 


05i^tnCO*.C00500'.CO'  OC^ttJtcVwVl 


Si  ? 


^1 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocko  have 

aecrfated  ^uiw*  the  vei^k  23,468  b»le9  and  aie  to-night  176,706 


Galveston ... 
New  Orleans. 

Mobile 

Savannah. .. 
Charleston . , 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

A^ugusta 

Memphis 

Bt.  Louis 

Cincinnati . . . 
Louisville 


CLOSING  QDOTATIOSS  FOR  MIDULINO  COTTON   ON- 


Satur 


S^'s 

8!>S 
858 
8=8 
8 '8 
858 
8 '8 
9^4 

9\e 

858 

8% 
8  ■'8 

8=8 


Mon. 


Tues,       Wednes.     Thurs. 


S'^a 

S'^S 

8=8 

8=8 

Hi^ 

8=8 

8=8 

8=8 

H'h 

878 

H6r 

8=8 

H'r 

8'8 

9M 

9>4 

9% 

9^ 

Wifl 

91,6 

M^f 

8=8 

8% 

Siiie 

811,8 

8ii,a 

H'r 

S's 

85« 

8=8 

87., 

S=8 

8=s 

8=8 
8'8 
8=8 

8-8 

914 

9l« 

9^16 

8=8 

81116 

8"ie 

8-e 

8=8 


5 '8 
8=8 
8=8 
^■=8 
8 '8 
8=8 
8 '8 

914 

9% 
97i« 

8=8 

8\ 
8% 

H'8 
8=8 


Fri. 


878 

8U,8 

8=8 

8=8 

8 '9 
8=8 
8 '8 

914 

9% 

a^iB 

8=8 

8% 
8H 

8'8 
8=8 


Receipts  from  the  Plantations. — The  followmg  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
EtMnt— 


Feb.  26  .. 
Mch.  5... 

"     12... 

"     19 

"  86  . 
Apr.    2  .. 


ReceipU  at  tlie  Ports.  Ist'k  at  Interior  Tbtimt.  Bec'ptt  from  PlarU'tu, 


1884.      1M5. 


W.4S7 
68,720 
49.876 
42,635 
K,8S4 


1886.      1884.      1885. 


50,312  9i,887J2J7,285  210,182  443.606 
56,866  68,223^205,477  199,17i)  442,408 
42,581  62.180|  181,1:4  181,132  421,7S6 
32.885[  57.743|l60,8C9  t70.155J892.732 
28,'^10    64.328  14',236  158,173  338,302 


1886.      1881.  I  1885.  1  1886. 


19,302J  83,563    87,303 

16.035  39,563    68,025 

28.-13'  21,534    11,457 

19,030  21,608|  2-<,7!9 

Sl.Bll  16,880'  29,998 


37.n9ll  2-'.lll'  69.0115'l25.39l '  114.998  335,''i03'  2l.24n'   11.934'  86,3')6 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,170,410  bales; 
in  1884-85  were  4,707,070  bales;  in  1883-84  were  4,695,899  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  59,09,5  bales,  the  actual  movement  from  plantations  was 
only  30,360  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,934  bales  and  for  1884  they  were 
31,349  bales. 

Amount  of  Cotton  in  Sianr  April  3.— In  the  table  belc-w 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substanti^y  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Apr.  2. 

Interior  stocks  on  April  2  In 

excess  of  Septemhcr  1 


4,850.597 
319,813 


Tot.  receipts  from  planta'tns 

Net  overland  to  Api  il  1 

Southern  oonsumpt'n  to  Apr.  1 

Total  in  sight  April  2 


1885-86. 


5,170,110 
6-2,645 
253,000 


6,IC6,055 


1884-85. 


4,579,237 
127,783 


4,707,070 
556,182 
217,000 


5,480,252 


Northern  spinners'  takings  to 
Aptil2  ■■■  1.487,461  1,17.5,585  1.298.752  1.451.826 


1883-84.    1882-83. 


4.619.661  5,108,490 


76,238 


4,695,839 

526,a28 

2313,000 


240,667 


5,649,157 
572,324 
24J,000 


5.458.227 


6.401,481 


It  win  be  seen  by  the  above  that  the  Increase  in  amount  in  sl^ht 
to-night,  as  compared  with  last  year,  is  625,803  bale-',  the  Increase 
as  comiiared  with  18S3-84  is  6Ai,8i8  bales  and  the  decrease  from 
1882-83  is  355,126  bales. 

Weather  Reports  by  Telkqraph. — A  heavy  rain-storm 
with  a  marked  change  in  temperature  passed  over  a  large 
portion  of  the  South  during  the  early  part  of  the  week,  being 
especially  severe  in  the  Southwest,  and  causing  floods  in  some 
sections.  In  consequence  planting  operations  h  ive  been  tem- 
porarily interfered  with.  At  ofier  points,  however,  gojd 
progress  has  been  made  with  farm  work. 

Galveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  70  an  1  the 
lowest  38.  The  rainfall  during  the  month  of  March  reached 
four  inches  and  fifteen  hundredths. 

Indianola,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  Corn 
is  coming  up  well,  and  cotton-planting  makes  good  progress. 
The  thermometer  has  ranged  from  40  to  78,  averaging  63. 
During  the  month  of  March  the  rainfall  reached  four  inches 
and  ninety-two  hundredths 

Palestine,  lexas.—lt  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty-two  hundredths. 
There  has  been  killing  frost  and  ice  on  two  nights  of  the 
week.  Good  progress  is  being  made  in  planting  cotton.  The 
thermometer  has  averaged  54,  ranging  from  33  to  75.  Rain- 
fall for  the  monti  of  March  fivj  inohej  and  fifty-seven 
hundredth', 
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New  OrUann,  Lnnisiana.— It  has  rained  on  Ave  day*  of 
the  we.'k,  tlio  riiiif.-U  rea-hinsc  three  inches  and  forly  hun- 
dreillhi.     Tne  tiiermoiueter  lias  iivera^ed  63. 

S'ir-oii>  irt,  /■^)'<(«Ji'»'i.— T.'ln;?ratn  not  received. 

Ctlitn'>-ii,  Misniisi/ipi.—Vfahiwe  ha  I  raia  on  four  day.^ 
of  thj  vveeV,  the  raiiifill  rewhla^  ■^■iv^n  iinhji  ill  t-vj  h'j  i- 
drelths.  Pla'Uina;  propiraUorn  are  eKteuily  biok^.ir  I,  Tiie 
therm>in>'er  hi^  raiiuiel  frotn3)  lo75  av  Ta^inj;  51.  Darin.? 
the  monih  of  M  vn;h  the  rainfall  reacheJ  ni.ie  iachej  and 
forty-oii;ht  hundredths. 

Leland.  .tf/sv/sv/ppi.— Telegram  not  received. 

JyUtle  Rode  Arlcaiiiai.  —  Velef(ra'n  not  received. 

Heleni,  Arlcan1^^>.— It  has  rainmi  on  five  days  of  the  week, 
the  rainfall  reachinsf  two  inches  and  ninety-one  hundredths. 
Killfng  fro^t  on  two  nights.  There  are  indications  of  overflow- 
on  the  l.wlands.  The  therminieter  has  averaged  4S,  tlie 
highest  bt'ins;  (iS  and  the  lowest  30. 

Memphis,  I'enwisiiee.— It  ha-s  rained  on  six  days  of  the 
week,  tlie  rainfall  reaching  two  inches  and  fifty-nine  hun- 
dredths. Corn  plantinjj  has  made  (rood  progress.  The  ther- 
mometer has  riinged  from  33  to  67>5.  It  rained  on  eleven 
days  in  March,  anrl  the  rainfall  reached  three  inches.  Tlio 
thermomtter  averaged  49,  the  highest  being  81  and  the  lowest 
27.  La-t  week  we  had  no  rain  and  good  progress  was  made 
with  farm  work.  Average  thermomtter  57,  highest  79  and 
lowest  3(J. 

Na.ihoille,  Tenne.wee.— We  have  had  rain  on  six  days  of 
the  week,  the  rainfall  reaching  four  inches  and  nine  hun- 
dredths. Tlie  thermometer  has  averaged  48,  ranging  from  33 
to  01. 

Mobile,  Alabama.— It  has  been  showery  on  two  days  and 
has  rained  severely  on  three  days,  but  as  the  week  closes  the 
weather  lia.s  turned  favorable.  The  rainfall  reached  seven 
inches  and  ninety-nine  hundredths.  It  is  claimed  that  much 
damage  h:vs  been  done  by  overflow.  Planting  delayed. 
Average  thermometer  60,  highest  69  and  lowest  40.  During 
the  month  of  llarch  the  rainfall  reached  fourteen  inches  and 
sixty-two   hundredths, 

Montgomery,  Alabama. — Telegram  nrt  received. 

Selma,  Alabama. — It  has  rained  constantly  on  two  days  of 
the  week,  the  rainfall  reaching  eight  inches  and  twenty-five 
hundredths.  The  thermometer  has  averaged  61,  ranging  from 
43  to  73. 

Auburn,  Alabama. — There  has  been  too  much  rain.  We 
have  had  an  unusually  severe  storm  on  four  days,  but  as  the 
week  closes  there  is  a  favorable  change  in  the  weather.  We 
have  had  killing  frost  but  no  serious  damage  done.  The 
thermometer  has  ranged  from  36  to  71,  averaging  58,  and  the 
rainfall  reached  five  inches  and  ninety-one  hundredths. 

Madiion,  Florida. — Telegram  not  received. 

Macon,  Georgia. — It  has  rained  severely  on  three  days  of 
the  week.  Planted  lands  have  been  badly  washed,  and  the 
water  courses  are  higher  than  ever  before  known. 

Columbus,  Ueoryia. — It  has  rained  severely  on  two  days  of 
the  week,  the  rainfall  reaching  five  inches  and  twenty-four 
hundredths.  The  thermometer  has  averaged  56,  the  highest 
being  63  and  the  lowest  43.  Rainfall  during  the  month  of 
March  ten  inches  and  ninety-one  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  forty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  47  to  77,  aver- 
aging 65. 

Augusta.  Georgia. — We  had  heavy  rain  on  three  days  in 
the  early  part  of  the  week,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  five  inches  and  fifty- 
eight  iiundredths.  The  rivers  have  been  very  high  and  there 
is  a  general  inundation  of  low  lands  in  this  section.  The  ther- 
mometer has  averaged  59,  ranging  from  37  to  83.  During  tlie 
month  of  March  the  rainfall  reached  seven  inches  and  forty- 
two  hundredths.      * 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia.— Riin  fell  on  four  days  in  the  early  part 
of  the  vvtek.  but  the  latter  portion  has  been  clear  and  pleasant. 
The  rainfall  reached  one  inch  and  ninety-five  hundredths. 
The  thermometer  has  average  i  63,  the  highest  being  80  and 
the  lowest  39. 

Charleston,  South  Carolina. — It  his  rained  on  four  days 
of  the  week,  the  rainfall  reaching  seventy-one  hundredths  of 
an  inch.     The  thermometer  has  averaged"6Lt,  ranging  from  43 

Statebnrg,  South  Carolina.— It  has  rained  lightly  on  one 
day  and  heavily  on  two  days,  the  storm  of  Wednesday  morn- 
ing being  unusually  severe.  The  rainfall  reached  three 
inches  and  sixty-six  hundredths.  The  thermometer  has 
ranged  from  40  to  77,  averaging  59-7. 

Wilson,  North  Caroiuia.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  1,  1886,  and  April  2.  1885. 


Hew  Orleang* Al)ove  low-water  mark. 

Memphis Above  low-water  mark. 

NanhvlUe Above  low-water  luaik. 

ohreveport Above  low-water-iuark. 

Vlckahurg Above  low-w»tiT-ni»rk 


Ayr. 

,  '86. 

Apr.  2 

Feel. 

Inch. 

Feel. 

fl 

*. 

3 

27 

0 

17 

40 

4 

7 

16 

1 

ia 

2a 

1 

31 

Inch 
1 
2 
4 


*  Now  reported  above  low-war^r  mark,  tusCead  ot  Ooluw  luisa-waic* 
mark  as  prior  to  October  30,  1885. 

India  C!otton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  1, 


aoMBAr  taouim  aito  nmntmm  voa  rooa  rsAaa. 

■Shlpinrnit  IKU  wwt  |    BMpmtnlt  Mne*  Jan.  I .  I        M$ettpU, 
Tear  rfrml  '  OnnH-^  ■„..,..,       flrrnf  '  OohH-        _  .   .      I   TUtt 


IMS  i 


itfflU. 

I  1,000 
J.OOO 

■f.ooo 

■  17,000 


Tnin-      ' 

9:*- ' 
•/in.ooo 

44)I.OOO 
522,000 


Tear. 

?.7I.0f0 
'.OfiO 
^000 
-',000 


Aooording  to  the  foregoing,  B<mii>ay  appears  to  ahOw  an 
Increase  compared  with  lant  year  in  the  week's  reoolptBiof 
12,U0(:  hales,  and  a  dearease  in  shipments  of  18,000  bales,  and 
the  shipments  since  January  1  she  wan  fnoreojts  of  88,000  b«lea. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1886 

188S 

Madras— 

1886 

1885 

All  otbers— 

1886 

1885 


rotil  aU- 

1886 

IS't'S 


Bhijymtnli for  Ihe  week.    |     OUpmemti  ttnet  Jmnuuy  t. 


Sreat 
Britain. 


6,000 
•.?,0>)0 


1,000 


5,000 
3.000 


Conti- 
nent. 


Total. 


Oreai     I  1 

Britain.  ^OonHnent.]     TokU. 


1,000 


600 


l.fiOO 


.1,000 

»,000 


1,500 


5,000 
4,- 00 


26,000 
30,200 

2,000 
4,000 

20,000 
18,500 


47,000 
4H.700 


17,000 
8,800 


12,000 
6,600 


29.000 
16,300 


42,000 

ap,ooo 


'4(000 

32,000 
£2,000 


76,000 
6.%0OO 


The  above  totals  for  the  week  show  that  the  movement  from 
he  ports  other  than  Bombay  is  500  bales  mcrt  than  same 
sveek  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


BXPORTS  TO  EBROPB  FROM 

AU,  INDIA. 

Shipments 

to  all  Europe 

from — 

1886. 

1885. 

1884. 

Thie 
week. 

Since 
Jan. I. 

Thi$ 
week. 

Sine* 
Jan.  1. 

ThU 

week. 

Binee 
Jan.  \. 

Sombay 

Ill  otber  ports. 

16,000 
5,000 

337,000 
76,000 

31.000 
4,500 

249.000 
65,000 

69.0001     44<!,00O 
5.000     110,000 

Total 

21.000 

413.000 

38,500 

314,000 

74,000     556,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaclu  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  31. 

1885-86. 

1881-35. 

1883-84. 

Beoelpta  (oantars*)— 

TUB  week 

Since  Sept.  1 

4,000 
2,907,000 

34,000 
3,304,000    1 

i2.etoo 

2,CO9,Q0O 

Ihie 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Thie 
vieek. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool .  .... 

To  C!ontlnent .... 

4.000 
5,000 

211,000 
138,000 

l.OCO 
1,000 

281.000 
154,000 

4.000225,000 
2,000j  112,000 

Total  Europe 

9.000 

349,000 

2.000 

435.000 

6.000 

337.00O 

■  A  cautar  U  9»  We. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  31  were  4,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Overland  Movement,  &c.,  to  April  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  April  1. 

Norfolk's  Bank  Failure.— A  correspondent  at  Norfolk, 
Va.,  writes  us  as  follows  under  date  of  April  1 : 

"Referring  to  your  valued  issue  of  April  4,  1885,  Vol.  40,  2d 
col.,  page  404,  speaking  of  the  'collapse'  of  the  Exchange 
National,  I  am  gratified  to  be  able  to  inform  you  that  our  com- 
munity has  in  a  great  measure  recovered  from  that  severe 
experience,  and  confidence  is  quite  fully  restored.  Our  receipts 
of  cotton,  considering  the  acknowledged  short  crops  in  North 
and  South  Carolinas,  are  about  500,000  bales— a  very  fair  com- 
parison indeed,  all  things  considered. 

"  While  our  direct  exports  are  not  so  great  as  last  vear,  yet 
my  record  shows  that  97,070  bales  have  been  shipi)ea  abroad 
on  through  bills  of  lading,  via  Boston,  New  York,  Philadelphia 
and  Baltimore;  these  shipments  do  not  appear  to  the  credit 
of  our  exports,  being  counted  as  exports  at  the  port  where 
cleared. 

"  In  conversation  with  the  Manager  of  our  Clearing  House 
this  morning,  he  said  fully  '  f 600,000  banking  capital  had 
been  invested  here  and  in  Portsmoth  since  April  la^t,  and  that 
real  estate  was  commanding  full  figures,  with  fair  Inqniry. 
Considerable  building  is  going  on,  and  our  transportation  lines 
are  steadily  adding  to  their  equipment. 

"  From  the  foregoing  short  summary  you  will  readUy  see 
that  Norfolk's  business  interests  are  steadily  improving,  and 
that  our  disastrous  financial  experience  of  April,  1885,  has 
been  in  a  great  meisure  overcome  and  ths  confi  Unce  of  out 
people  fully  restored." 
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East  India  Crop.  — In  their  cotton  report,  dated  Bombay, 
February  26,  Messrs.  Wallace  &  Co.  remarked  : 

Receipts  of  cottou  continue  to  show  an  increase  over  last  year's 
figures.  This  was  expected,  however,  as  this  year's  Oomrawutcee  crop, 
of  which  the  bullc  of  arrivals  consists,  isi  larger  thaa  last  year.  Small 
lots  of  Broach  and  Dholleras  have  also  come  to  hand.  The  former  is  of 
better  color,  being  whiter,  with  almost  total  absence  of  a  yellowish 
tinge,  than  has  been  obtained  for  many  years;  but  as  usual  in  rtrst 
ariivals,  is  a  little  deficient  in  staple.  The  DhoUeras  are  satisfactory, 
both  as  regards  appearance  and  staple,  and  large  supplies  are  expected 
this  season.  Eespecting  exports  from  January  1  to  June  30,  the  gen- 
eral opinion  here  favors  about  900.000  bales,  but  with  some  improve- 
ment in  prices,  this  figure  would  no  doubt  be  exceeded. 

From  Messrs.  Gadduni,  Bythell  &  Co.'s  report  of  like  date, 
■we  have  the  following  : 

The  shipments  to  Europe  this  week  have  been  on  a  comparatively 
large  scale,  in  consequence  of  this  being  the  last  week  for  "  February 
shipment:"  and  although  our  receipts  amount  to  50,698  bales,  or  10,500 
bales  more  than  last  week,  the  stocks  of  cotton  here  actually  show  a 
decrease  compared  with  this  day  week.  The  depressed  state  of  the 
European  and  American  markets,  combined  with  the  absence  of  demand 
here,  has,  howevtr,  caused  holders  to  oe  more  anxious  te  jiart  wi'h  their 
stocks,  and  there  are  now  willing  sellers  of  nearly  all  descriptions  of 
cotton,  both  ready  and  forward,  at  a  reduction  of  iisd.  to  «%-3d.  per  lb. 
from  our  last  quotations,  but  there  have  been  very  few  purchases  made 
during  the  week,  most  of  the  cotton  exported  this  week  having  been 
either  bought  up-country  for  shipment  or  been  received  against  previous 
contracts. 

Receipts  in  the  Oomra  and  Dhollera  districts  show  hardly  any  increase 
compared  with  last  week,  the  harvesting  of  the  wheat  and  seed  crops 
having  retarded  supplies;  but  larger  receipts  are  expected  about  a  fort- 
night hence.  The  ciuality  of  the  cotton  received  at  the  Oomra  markets 
continues  to  improve, and  all  grades  are  now  procurable  in  rair  quantity, 
from  "  fully-good  fair  "  up  to '■  fully-good."  Broach  ie  coming  in  more 
freely,  5.016  bales  of  this  growth  having  been  received  here  this  week, 
and  the  quality  continues  satisfactory.  Favorable  accounts  have  been 
received  from  the  DharWar,  Western  and  "Tinnevelly  districts,  and  large 
crops  are  still  anticipated. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


MontMv 

Tear  Beginning  September  1. 

Beceiptt. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Bept'mb'i 

383,642 

345,443 

343,812 

326,636 

429,777 

458,478 

October. 

1,055,524 

1,090,383 

1,046,092 

980,584 

853,195 

968,31S 

■ovemb'j 

1,033,552 

1,122,164 

1,030,380 

1,094,697 

974,041 

1,006,501 

Deoemb'i 

1,069,920 

1,104,211 

1,059,653 

1,112,536 

996,807 

1,020,802 

January 

543,393 

475,75'; 

487,729 

752,827 

487,727 

571,701 

February 

414,656 

261,44! 

385,939 

595,59f 

291,99C 

572,728 

March... 

283,645 

163,503 

241,514 

482,772 

257,09r 

476,582 

Total 

4,836,332 

4,562,914 

4,595,118 

5,345,670 

4,290,640 

5,07.5,110 

Pero'tage  of  tot.  port 

receipts  Mch.  31.. 

95-51 

94-73 

88-80 

90-89 

86- iO 

This  statement  shows  that  up  to  Moh.  31  the  receipts  at  the 
ports  this  year  were  373,418  bales  more  than  in  1884-85  and 
241,314  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  March  81  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years.  • 


Tot.Fb.28 
Mch.l.... 

"    2.... 

"    3.... 

"    4.... 

"    6.... 

"    6.... 

"    7.... 

"    8." 

"    9.... 

"  10.... 

"  11.... 

"  12... 

•'  13.... 

"  U.... 

"  15.... 

"  16.... 

«  17.... 

"  18.... 

••  19.... 

"  SO.... 

"21.... 

"22.... 

"  23.... 

"  24.... 

"25.... 

"  26.... 

••  27.... 

"  28... 

"  29.... 

••  30.... 

•'  31.... 


Tot.Mr.31 

Apr.  1... 

"    2... 


1885-86. 


,552,687  4, 
8,473 

13,276 
9,250 
8,514 

15,102 

5,792 

B. 

13,081 

12,745 
7,939 
8,352 

14,220 

8,790 

8. 

11,491 
9.622 
8,165 
7,108 

12.567 

8,330 

8. 

12,926 

12,023 
8,755 
6,857 

15,437 

10,538 
8. 

15,305 

11,811 
1,176 


4,836,332 
4,499 
9,766 


Total 4,850,597 

Fwoentage  of  total 
port  reo'pta  Apr.  2 . 


1884-85. 


399,411 
8. 

10,707 

10,336 
6,318 
7,118 

12,98( 

6,929 

8. 

11,436 
5.139 
5,009 
4,891 

10,177 
5,207 

8. 
8,898 
6,173 
2,487 
3,338 
7,782 
3,801 

8. 
3,538 
5,382 
4,840 
5,930 
5,299 
3,177 

8. 
4,030 
4,531 


1883-84. 


4,562,914 
5,030 
5,994 


4,573,958 
95-96 


,353,604 
11,840 

8. 

11,144 

11,606 

8,443 

7,494 

18,193 

8,128 

8. 
8.342 
8,610 
7,207 
19,724 
11,589 
4,568 

8. 
7,958 
8,358 
4,946 
6,917 
9.888 
8,795 

8. 
8,923 
7,437 
5,657 
6,556 
16,643 
4,872 

8. 
7,676 


,595,118 
6,344 
5,770 


4,606,232 


94-97 


1882-83. 


.,862,898 
14,588 
24,228 
19,886 

B. 
26,858 
22,876 
16.430 
13,081 
25,693 
13,932 

B. 
19,421 
16,729 
24,551 
12,952 
23,596 
12,548 

8. 
15,988 
17,877 
18,444 
12,175 
28,050 
10,001 

8. 
15,605 
12,970 
11,244 
15,087 
22,089 
15,888 


5,345,670 
B. 
8,096 


5,353,766 


88-94 


1E81-82 


1880-31. 


4,033,541 

6,519 

7,625 
10,803 

6,913 

8. 

13,485 

8,582 
11,056 

6,673 
12,033 

5,009 

8. 

10,207 

10,900 

1C,289 

7,077 
13,072 

9,411 

8. 

13,242 

8,840 
10,090 

8,894 
11,439 

9,262 
B. 

9,391 
10,800 

7,763 

7,058 

9,761 


4,290,640 
6,612 
B. 


4,297,252 


91-02 


,598,528 
20,473 
12,465 
16,505 
22,115 
21,006 

8. 
23,948 
21,435 
18.576 
19,011 
28,130 
17,256 

8. 
25,282 
19,161 
13.192 
14,900 
18.406 
15,917 

8. 
17,571 
13,407 
8,052 
22,353 
16.390 
12,074 

8. 
17,355 
13,286 
10,111 
10,169 


5,075,110 
15.516 
10,903 


5,101,529 


86-84 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  376,639  bales  more  than  tboy  were  to  the  same 
day  of  the  month  in  1885  and  244,365  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  3  in  each  of  the  years  named. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  moderate 
call  for  bagging  since  our  last,  aad  considerable  stock  baa 
been  taken  for  consumption.  Buyers  are  looking  round  for 
any  cheap  parcels  that  may  be  offered,  but  there  is  not  much 
disposition  to  accept  less  than  quoted  figures.  There  have 
been  sales  of  some  7,000  rolls,  various  grades,  at  6'4'c.  for 
iy2.  lb.,  6;»^c.  for  1%  Iba.,  TJ^c.  for  2  lb.  and  8,14'c.  for  standard 
grades,  and  these  figures  will  still  buy,  though  some  dealers 
are  asking  a  fraction  more.  Butts  are  ojly  called  for  in  a 
small  way,  and  the  market  is  rather  easy.  For  paper  grades 
the  quotations  are  l:'-.i@ljgc.,  with  the  lower  price  accepted 
for  500  bales.  Baggiug  is  about  as  last,  3@3,'4C.  The  stock 
on  spot  is  44,000  bales,  which  with  251,357  bales  on  the  way, 
give  a  visible  supply  of  895,357  bales,  against  337,9C4  bales 
the  same  time  last  year. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  9,190 
bales,  against  8,488  bales  last  week.  Below  we  give  our  usual 
table,  sho-wing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1 ,  1885,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year. 

Exports  of  CoTroK<B.<.LB»)  yaoH  Naw  York  siwcb  Sept.  1, 1885. 


Exporled  to— 


Liverpool 

OtherBrttlsb  ports. 


CotaltoObgat  Britain 


Havre 

Other  Frenohporta 

lOTAL  FRBNOH 


Bremen 

Hamburg  ... 
Otherports. 


TOTALTO  North.  Europe 

Spain, Op'rto,Qlbralt'r,&c 
A.11  other 


Total  Bpaih,  &c  . 
Grand  Total 


"Week  ending— 


ilarch  March  March  April 
11.         18.         25.  1. 


13,798 
777 


14,575 
C02 


602 


6,190    6.108 
463       540 


6,661    6,64S 


446 


446 


266        593 

970    l,2n0 

2,178        606 


3,414 
"356 


350 


2,399 
"149 


730 


730 

260 
550 
300 


1,110 


149 


18.8411  9,655'   8,438 


5,955 


5,935 

20 
400 


420 

516 
),15o 
1.149 


2,815 


I    Same 
Total     period 
since   Iprevi'ut 
Sept.  1.     year. 


2=1.251319,223 
36,9-J2!    30,271 

318,243  319,494 


27.423 
700 


31,436 

1,587 


28,123  33,023 


24,842 
43,599 
58,547 


126,988 

3.402 
12,979 


16,381 


9,190  489,735 


24,657 
38,174 
52,582 


115,413 

2,588 
9,784 


12,372 


510,302 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  pa8t 
week,  and  since  September  1,  1885. 


BeeeipU 


'  from— 

Thit 

week. 

New  Orleans. 

6,e05 

Texas 

6.094 

Savannah.  .. 

2,830 

Mobile 

Florida 

7 

80.  Carolina. . 

8,718 

No.  Carolina.. 

800 

Virginia 

2,052 

North'n  ports 

Tennes9ee,&c 

624 

Foreign 

316 

This  year.. 
Last  yoar.- 


Nkw  York. 


Since 
Sept.  1. 


224.761 
293.765 
192,783 


ie,4l-J 

21.461 

158,641 

1,-298 

50,047 

2,013 


28,152  1,083,905    11,895 


Thi» 
week. 


1.050 
1,848 


1,200 
4.379 
3,709 


12.tt5.'  1,0,^4,116      3,443 


Since 
Sept.  1. 


10.408 
13,878' 
56,576 
3,048 
5,523 
15,585 

5S,915 
60,707 
79,101 


Philadklph'a    Baltimorx. 


Thi» 
meek. 


344.038 


3.flS7 


Since    i   TM»  I    Since 
Sept.  1.  !  week.    Sept.  1. 


11,219 


6,705 
51,602 
35,061 


330.148    456  104.583   4.218 


1.545 


146 
2,027 


86,5501 


759 


40,631 


13,403 
71,866 


39,722 


174,472 

188.814 


Shipping  News. — The  exports  of  cotton  from  the  United 
atetes  the  past  week,  as  per  latest  mail  returns,  have  reached 
63,846  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bale*. 
Skw  York— To  Liverpool,  per  steamers  City  of  Chicago.  1 ,464 

Nevada.  238 Republic.  797 Servla,  1,796 

Spain  1,660 5,955 

To  Havre,  per  steamer  Amerique,  20 20 

To  Bordeaux,  per  steamer  Chateau  Latlte,  400 400 

To  Bremen,  per  Btcamer  Main,  516 516 

To  Hamburg,  per  steamers  Khaetla,  1,000 Suevia,  50 

Wandrahm,  100 1.150 

To  Antwerp,  per  steamer  Waesland,  799 -. 799 

To  Copenhagen,  per  steamer  Gelser.  100 100 

To  Croustiiilt,  iier  steamer  Crystal.  250 250 

SBW  ORLEANS— To   Liverpool,  per  steamers  Callfornian.  '.i!.595 
....taribbean,  2,474. ...Guido.  7,281.. ..Norfolk,  3,234.... 

San  Juan,  5,li()2 20,646 

To  Havre,  per  ships  Arklow,  5,316 Elise,  3.204 8.520 

To  Reval,  per  bark  Marts  August,  1.973 1.973 

To  Trieste,  per  bark  Orsola,  4  80 480 

Savannah- To  Cronstadt,  per  nark  Julie.  2,900  Upland 2.900 

Oharleston- To  Liverpool,  per  bark  Scolla,  2,523  Upland 2.525 

Galveston— To  Liverpool,  per  barks  J.  H.  McLaren,  '2,I>07 

Merse.v.  2,230 4,737 

Norfolk— To  Liverpool,  per  bark  Queen  of  the  Fleet,  4.589 4,589 

Balti.more— To  Antwerp,  per  steamer  City  of  Truro.  650 650 

Boston— To  Liverpool,  per  steamers  Catalonia,  3,542 Kan- 
sas, 2,320 5,86-2 

To  Halifax,  per  steamer  Linn  O'Deo,  205 '205 

To  Yarmouth,  per  steamer  Dominion,  69 69 

Total „ - 62,346 
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The  partloulan  of  these  ahipmenta,  arranged  In  our  usual 
form,  are  aa  foUowH: 

.1  nlierrp 
Harre  Brtmen    anil    Keval  li  Genoa  Ilalifax 
Livtr-  it  Bor-  <t  Ham-  Co/ien-  Oron-     and     li  Tar- 

pool,    ileimx.   burg,    haiien.  tladt.  Tri.ttt.  mouth.  ToUU. 

S.KAS        42)    l.OUd        8B9        240    0,190 

20,046    8,920    1,973        480    31.010 

2,900    2.900 

2,825     2,525 

4,737     4,787 

4,580     4,589 

660    6^0 


274       6,136 


New  York. 
N.  Orlesna. 

SAVUIMUth,. 

Oalviwum  , 
Norfolk.... 
Baltimore.. 
Boston 5,S62     

ToUl...   44.3U    8.910     l.OOli    1,519    5,123        480        274    62,310 

Below  w^e  add  the  clearances  this  week  of  yessels  carrying 
cotton  from  United  States  ports,  brinj<ing  our  data  down  to 
the  latest  dates: 
Gai.vkston-Foi-  Mvcrpool— Mftrch  27— Bark  Roma,  1,937. 

Kew  Oki.kans— For  LlTornool  •  Marcli  20— Steamer  Nnsmyth,  2,817 

Murcli  29— Stoaiiior  FlorlUiaii, Marcli  30,— Bark  Bobus, 

For  Havre-March  26  -Sbip  Scotia.  2,918. 

For  Bremen— Miircli  27— Steamer  Chancellor,  4.579. 

For  Bareelonn— .'tliinli  21)— Steamer  Cristobal  Colon.  4,459. 
eAVANSAii— For  Bremen— .March  27— Steamer  West  Cumberland,  3,704. 
HoHFoi.K— For  Liverpool- March  'J7— Steamer  Satiirntnn,  5,643. 
Bai.timoki;— For  Liverpool— ,MHrch  26— Steamer  Mcntmore,  2,596. 

Piiii.Ai>Bi.i'MIA— For  Liverpool— March  23— Steamer  Illinois,  1,590 

March  iO- Steamer  British  Princess,  1,062 March  30— Steamer  Lord 

OouKta, . 

For  Antwerp— March  23— Steamer  Zeeland,  53. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 

Darlington,  rteamer  (Br.),  before  reported.  The  steamer  Trinidad, 
which  arrived  at  Now  York  from  Hcriniida,  March  2.5.  brouglit  100 
bales  of  cotton  ex  wiecked  steamer  Darlington.  The  steamship 
Benhope  will  take  cargo  for  the  Darlington. 

Bebtiia.  balk  ((Jer.).  Koster.  from  New  Orleans,  Jan.  29,  for  Bremen, 
wa<  seen  March  9,  hit.  20  N..  Ion.  51  30  W.,  with  loss  of  fore  and 
main  masts.  She  had  Jurymasts  rigged,  and  was  heading  for  the 
Azores. 

Ctclonk,  bark.— Schooner  Isle  of  Jane  (Br.),  at  Nassau,  on  March  23, 
was  loading  cotton  ex  wrecked  bark  Cyclone,  for  New  York.    She 


E.  T, 


would  take  about  600  bales,  wot  and  dry. 

held  Slarch  20,  on  bark  E.  T.  G., 


G..  bark  (Br)— A  Board  of  Survey. 

before  reported  on  Arc  at  New  Orleans,  reported  that  little 
damage  was  sustained  by  the  vessel.  The  bark  ha't  seven  feet  of 
water  in  her  lower  hold,  which  was  pumped  out  by  the  crew.  Her 
damajted  cargo  of  cotton  was  discharged  at  New  Orleans,  and  on 
March  27  commenced  reloading  for  Liverpool.  Ligbtning  struuk 
the  E.  T.  (4.  again  on  the  2ytb,  and  the  Are  was  extinguished  by  the 
captain  without  damage. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

JTon. 

Tut*. 

Wednet. 

Thurg. 

Fri 

Uverpool,  steam  d. 

»«« 

»a 

».4 

964 

»64 

964 

Do         BaU...d. 

■•« 

..*• 

.--. 



-.-, 

.--, 

Havre,  steam — e. 

"ss 

1>39 

"sa 

"32 

1'S3 

"32 

Do     gall e. 

.—• 

..-, 

.... 

.-.. 

—  . 



Bremen,  steam. .e. 

"sa 

'isa 

»32 

"32 

"32 

"32 

Do        eaU....c. 

.... 

.— . 

..-. 

.  — . 

... 

... 

Hamburg,  steam.o. 

»32«i>ie 

»32»'l8 

^3fl  ^^16 

»32®''l6 

932«'*16 

9323^10 

Do        sall....e. 

.... 

... 



.... 

.... 



Amst'd'm,  steani.e. 

32  V 

32V 

32Jfl* 

321a' 

32V 

321a* 

Do        8all...o. 

-■*■ 

...a 

••■• 

.... 

.... 



Beva),  steam.. ..(f. 

's» 

^38 

^3S 

'32 

^32 

732 

Do     sail c. 



.--. 

.... 



Baroelona.stoam.e. 

H 

H 

»iea»8 

9l6®=8 

9l6®»8 

Olea^i 

Genoa,  steam c. 

'16'»''S2 

8iea''33 

'18*732 

^10^'' a 

3i6l»732 

'l6®'32 

Trieste,  steam... e. 

"4 

H 

^ 

"4 

M 

H 

Antwerp,  steam. .e. 

8f< 

9<.4 

»U 

9*4 

964 

964 

*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.     We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  e.^port 

Forwarded 

Total  stock— Estimated 

Of  wnich  American— Estlm'd 
Total  impiTt  of  the  week 

Of  which  American ......... 

Amonnt  ..lloat 

Of  which  American 


March  12  March  19.  JlforcA  26.    April  2 


60.000 

3.000 

4,000 

48,000 

2,000 

11,000 

671,00t> 

495,000 

42,000 

38.0011 

20S.0O( 

196.000 


62,000 

2,000 

3,000 

53,000 

4,000 

9.000 

677,000 

492,000 

73,000 

57,000 

262,000 

194.000 


66,000 

2,0C0 

5,000 

51,000 

4.000 

12,000 

710,000 

522.000 

106,000 

88,000 

238,000 

144.000 


57,OtJ0 

3.000 

4,000 

4i,000 

6,000 

18,000 

713,000 

627,000 

77,000 

61,000 

209.0CO 

126  0«o 


The  tone  of  the  Uverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Aprils,  and  the  daily  closing  prices 
Of  spot  cotton,  have  been  as  follows: 


Bpot.       Saturday  Monday. 


it,  ( 
.u.\ 


Market, 
12:30  p. 


Hid.  Upl'ds 
ICld.Orl'ns. 

Sales  

Byec.&exp. 


Quiet. 

4l6,a 
5 

7.000 
1,000 


fSitiirct. 
Market, 
12:3»p, 

Market, 
5  p.  M. 


>t.  < 


Dnil. , 
Quiet. 


BtesdT. 

4l6i9 
6 
10,000 
2,000 


Bteadr. 
Easy. 


TuMday, 


Dull. 

4"l6 
5 

7,000 
500 


Quiet  at 
1-<M  de- 
cline. 

Bareir 
steady. 


ITednct,  TAurtd'y.    FrtdO: 


Steady. 

4Hiie 
5 
10,000 
2,000 


Steady. 
Steady. 


Good 
Inquiry. 

5 

3>16 

12.000 

2.500 


Firm  at 
l-«4  ad- 
vance. 


Fully 
malnt'ncd 

5 

5I|6 

10,000 
1,000 


Qoiet. 


Baroly 
steady. 


The  opening,  highest,  lowest  and  closing  pnoee  of  futures  at 
Jjiverpool  for  each  day  of  the  week  are  given  below.    These 


prloM  are  on  the  basis  of  Uplands,  Low  Middling  clause,  nnlMS 
otherwise  stated. 

.Gr^f**  ^'^  <•"  »*»«'»  'n  pone*  and  Mlhi,  Ihmi    4  aS    mmk* 
4  aS-MA.  and  S  01  nuant  5  l-04(f. 


«ai.  Mch.  !ir. 

n«B..  Moh.  M. 

TSM.,  Mch.  a*. 

0|Mn 

Bith 

Lmc 

auu. 

i. 

Optn 

4. 

Low. 

Olm. 
d.' 

OPM 
d. 

4. 

Lorn. 

OlM. 

a. 

il. 

*. 

4. 

4 

March 

4  87 

4  87 

4  87 

4  67 

468 

468 

4  67 

4  61 

4«« 

4Mi4ea 

466 

March-Apr. 

4BT 

4&7 

487 

4  57 

4U 

488 

4  67 

487 

468 

4M 

4B6 

46« 

Aprtl-May.. 

4  57 

4  57 

487 

4  67 

488 

*M 

iK 

467 

488 

488 

4ftS 

466 

May^une... 

4&tt 

4S9 

490 

489 

460 

460 

480 

469 

468[488 

488 

468 

Jan»-Jaly.. 

ids 

4  62 

4BS 

4(tt 

4«S 

488 

4a« 

461 

4  81 

4  81 

480 

480 

July-Aug... 

BOO 

800 

600 

600 

6  01 

SOI 

BOO 

600 

48a 

483 

488 

48S 

AuK.-Bept.. 

SOS 

3  08 

8  03 

603 

604 

604 

8  03 

608 

801 

B02 

BOI 

BOI 

September.. 

t04 

804 

604 

6  04 

805 

608 

604 

804 

BOS 

BOS 

BOS 

BOS 

8opt-Oet.... 

8  01 

8  01 

8  01 

5  01 

502 

soa 

8  01 

6  01 

600    BOO 

600 

BOO 

Wednss.,  Mch.  3t. 

Thnrs.,  Apr.  I. 

FrI.,  Apr.  !l. 

Optl 

aui\ 

Low. 

OIOI. 

Opan 

BUh 

Zmo. 

Olot. 

0pm 

BWk 

IMD. 

out. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4. 

4. 

April 

4  87 

4  68 

487 

488 

460 

480 

48» 

489 

460 

4IM 

480 

460 

April-May.. 

487 

488 

4  57 

4  68 

460 

460 

480 

489 

460 

480 

480 

460 

May-Jooe... 

4  60 

480 

480 

4  60 

4  62 

4  62 

4  62 

462 

469 

4  82 

4  82 

46S 

Jane-July.. 

4  82 

488 

4  62 

4  63 

5  01 

6  01 

800 

600 

600 

800 

800 

500 

July-Aug... 

800 

5  01 

6  00 

8  01 

803 

6  03 

5  02 

608 

808 

60S 

802 

502 

Aug.-Sopt .. 

8  03 

SOS 

6  03 

SOS 

5  06 

5  06 

6  05 

5  05 

6  06 

8  09 

5  05 

60S 

September.. 

804 

8  05 

504 

5  08 

5  07 

607 

606 

608 

8  08 

806 

5  0.1 

SOS 

Sept.-Oct... 

8  01 

8  02 

6  01 

5  02 

6  04 

6  04 

603 

SOS 

803 

8  08 

608 

soe 

Oot.-NOT.... 

4  62 

4  62 

4  62 

4  62 

6  01 

5  01 

600 

600 

6  01 

6  01 

6  01 

6  01 

BREADSTUFFS. 

FiilUAT,  F.  H.,   April  2.  1880. 

The  heavy  rains  in  the  Northwest  have  swollen  the  mill- 
streams,  and  there  is,  in  consequence,  a  large  increase  in  tha 
production  of  flour  and  meal  in  that  section,  promising  an 
early  increase  in  supplies  at  the  seaboard,  and  a  natural 
desire  to  effect  prompt  sales  and  keep  8tock^  low.  At  the 
same  time  the  weather  has  been  unfavorable  to  trade.  Piices 
have  therefore  in  soma  cases  favored  buyers,  but  there  has  been 
much  irregularity.     The  close  is  quiet. 

The  wheat  market  has  been  quite  unsettled.  The  specula- 
tion in  futures  was  moderately  active  most  of  the  time,  but 
the  mirket  lacked  exciting  or  dominating  influence.  The 
most  important  feature  of  the  week's  operations  was  the  large 
business  on  Tuesday  in  spring  wheat  for  export  and  home 
milling — about  250,000  bush,  having  been  purchased  on  that 
day  and  on  the  previous  evening.  This  gave  an  impulss  to 
the  speculation  for  the  rise,  but  as  the  foreign  market  con- 
tinued spiritless  and  supplies  showed  little  diminution,  the 
movement  was  not  sustained,  and  values  fell  off.  Tlie  reports 
of  the  war-like  attitude  of  Greece  caused  renewed  strength, 
especially  this  morning  ;  but  more  peaceful  advices  caused  a 
weak  closing, 

OAILT  OLOSIKO  PBICGS  OF  NO.  2  BGD   WINTEB  WHEAT. 
Sat. 

In  elevator 

Anril  deUvery —   O'A^ 

5fay  delivery 94^8 

Jane  deUvery 9'i 

July  delivery 95's 

August  delivery 95!>s 

December  delivery 100^ 

Indian  corn  has  been  somewhat  depressed  by  the  free  offer- 
ings and  the  coraparitively  small  export  movement.  This  is 
especially  true  of  pircels  for  prompt  and  early  delivery.  The 
distant  futures  have  been  somewhat  steadier.  Today  there 
was  no  important  change,  and  but  little  interest  was  shown  in 
the  market. 

OAILT  CLOSINO  PBICSS  OF  SO.  2  MIXED  UOBS. 

Sat. 


Man. 

Tuet. 

Wed. 

Thuri. 

Fri. 

93  >« 

94 

93  >3 

U3 

93 

93 

93i>8 

9278 

92\ 

92^ 

SB's 

9438 

93% 

93=8 

9338 

945R 

95 

9438 

94'» 

94  Vt 

94% 

9.M8 

9438 

94  Tg 

91% 

94^ 

9319 

91^8 

94'a 

94  la 

9j>3 

100% 

go's 

99% 

99>a 

In  clcviilor. 
A  I 


46  »4 

47  ig 
4738 


Jfon. 

Tuet. 

Wtd. 

Thurs. 

Fri. 

46 '4 

46^4 

46>4 

ten 

46  «4 

4818 

46^8 

iOH 

46 

46 

47 

47I4 

46% 

4«7, 

4STg 

47  "4 

4738 

47 

47-8 

47', 

.... 

48«4 

4'J's 

■Ki- -ry 

AUKUiit  delivery 

Ojts  have  been  fairly  active,  but  at  prices  which  show 

unusually  wide  fluctuations.     A  decline  was  followed  by  the 

renewal,  to  a  fair  extent,  of  purchases  for  export,  which  gave 

holders   more    confidence,  and   to-day   there    was   a  smart 

advance  in  both  spots  and  future. 

DAILY  OLOSINO  PBICBS  OF  HO.  2  OAT8. 
Sal. 

April  delivery Bo's 

Maydallvery 3608 

Juno  delivery 3608 

Rye  has  met  with  a  fair  demand  and  is  steady.    Barley  is 

unsettled.    Mixed  and  inferior  parcels  have  been  closing  out 

at  low  and  irregular  prices,  and  the  season  draws  to  a  close 


iron. 

TlUM. 

Wtd. 

7%urt. 

FrI. 

36>a 

36% 

36% 

3t,H 

36% 

3610 

36% 

86% 

36>t 

3a  % 

36<« 

36% 

36% 

36  >4 

36% 
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Barley  malt  shows  more  steadiness  in  the  hands  of  maltsters, 
but  parcels  coming  forward  on    consignment   find  a    slow 
market. 
The  following  are  the  closing  quotations: 


Fine 9\>hl. 

Baperflne 

Spring  wheat  extras. 
Minn  clear au'lBtra't. 
Winter  ahlpp'.^  e-ttras. 
Winter  XX  cb  XXX.. 

Patents 

City  BWpptugex 


$2  303  3  20 

2  75a  3  nO 

3  20®  3  83 

4  loa  5  10 
8  35»  4  00 
4  159  5  15 
4  .509  5  50 
3  609  5  00 


Wheat - 

Bprlng,per  bngli. 

BprlngNo.2 

Bed  winter,  N  o.  2 

Bed  winter 

Whit* 

Com— West,  mixed 
t  West.  mix.  No.  2. 

West,  white 

West,  vellow 

White  Southern.. 

Yellow  Bouthem. 


85 
94 
93 
80 
85 
43 
46 
44 
44 
49 
44 


9102 
9    95 
9    94k 
91  111 


98 

48 

A7^ 

43 

48 

53 

48 


Bonth'ncom.  ftxtrag..  3  609  4  00 

Southern  supers $J  00  »  3  50 

Southern  OaKers'and 

family  brands 4  159  5  00 

Bye  flour,  superllne..  3  209  3  45 

Corn  meal - 

Western,  &o 2  40  9  2  80 

Brandy  wine,  *o....  2  80  9  2  85 


R/e— Western 61  9    63 

State  and  Canada...  64  9    66 

Oats— Mixed 35  9    38 

White 39  »    45 

No.  2  mixed 36389    37=8 

No.  2  white 40  9    il'4 

Barley- 
Ungraded  Canada..  80  91  00 

Barley  Slalt- State...  72  9    85 

City 93  9110 

Canada 90  910) 

Western 65  9    83 


The  movement  of  breadstufls  to  marKet  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  Nen 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  March  27,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


BtaivU  at— 

Flour. 

Wheat. 

Com. 

Oalt, 

Barley. 

Hi/e. 

Bils.iaeibs 

Sush.60ns  Buth.SaWs 

B<isli.32  Ibn 

Bmh.iaibsItuthSeib 

Chicago 

05.68S 

146,779 

899.532 

418.191 

233.180 

11.813 

Milwaukee... 

b7,230 

119,034; 

15,000 

14.100 

78.<il9 

6.230 

Toledo 

4,534 

41.0571 

45,468 

2.823]            7,913 

Detroit 

2,a33 

65,052 

33,566 

42.806           23.510 

Cleveland  . . . 

3,358 

3 1.5  JO 

31.680 

18,000 

9.100 

6t.  Louis.  ... 

10,094 

2s,932 

218.220 

61,095 

4.200 

1.100 

Pooria 

1,223 

7.930 

131,510 

131,930 

13.800 

6.500 

Duluth 

162,220 



Tot.  wk.  '86 

175.273 

59i3,45l' 

1.371.924 

633.005 

339.352 

23.013 

Same  wk.  'S5 

153.832 

b03.5S8 

3.114.801 

892.481 

335.391 

54.299 

Same  wk.  '64 

144.643 

4U3.B54 

2.010.855 

1,309,999 

284,464 

71,173 

Since  July  2« 

1888-88.  ,. 

5.058.112 

47,008.975 

67,939.499 

41.433.0:7 

18.137.35; 

2,434.485 

1884-85.  .. 

6.S91.20(< 

86.819,906 

«'<,900.171 

41.5J0.417 

14.81b.871 

4,0^5.456 

18fS-Sl.  . 

0,3»S,810 

59.231.189,' 

84.803.23S 

44,220,'Sll 

15.216,383 

6,074  801 

The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  1885,  to  March  27,  1886,  inclusive,  for  foui 
years,  show  as  follows: 

1885-36  1884-35  I88S-34  188.-S3. 

Flour bblB.      2,301,861         3,097,233         2,28j,130        2,705,192 

Wheat bush.  3,268.641  5,037,8"i2  4.955,913 

Com 16.998,3!»5  25,7S.^,337  20,842  017 

Oats 9.765.679  10,321,710  9,155.580 

Barley 3.321.623  1,959,28J  1,777.0J2 

Eye 404,872  516,131  826,718 


5,-J2'!.387 

22.413  035 

9.916.230 

3,518,176 

545.826 


Total  grain....    33.759,212      43,624,319      37,557,325       41,619,660 
Below  are  the  rail  shipments  from  Western  lake  and  riv.-i 
ports  for  four  years: 

1886.               1885.  1884.  l-fSi 

Week               Week  Week  Week 

„                                              Mar.  27.  Mar.  2i.  Mar.  29.  Mar.  SI 

Flour..«. .bblB.     169.312  215,151  223,308  214,605 


Wheat.. .,_.. 
Com....  „.,.. 

Oats 

Barley........ 

Eye 


215,026 
4J9,547 
6:14,109 
266,595 
32,829 


420,715 

1,806,326 

869,139 

1  i8,025 

36,869 


846,210 
l,6ri3,23J 

l,l8i,S8^ 
116,797 
157,583 


.baflh.      :2ia,U26  420.715        846.210        245.170 

l,l.iO,.i6S 

561,83;' 

153.5.8 

43,174 

Total 1,618,166       3,301,274    3,972,211     27l61,236 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 

Wheat,  Corn,  Oats, 

bush  bush.  basii. 

215.0J6  647.115  690,134 

214,699  865.630  745.047 

261.849  1,521,942  771,294 

231,204  2,221,854  732,4  i7 


Week        Flour, 
endiyig  -        bbls. 
Mar.27,'86  178.551 
Mar.20,'86  204.868 
Mar.l3,'86  211,117 
Mar.  6,'86  lo3.028 


Bar  lei, 
bufih. 
266,^95 
2tu,'9l 
177,528 
-07,!*62 


biish. 
32.829 

38,'r.5 
23,410 
36,98.1 


Tot.,  4  w.     760.564       922, 

<lw'ks'85.1,055.833  1.537, 

The  receipts  of  flour 

week  ended  March  27, 

Ftour, 
At—  bbls. 

NewYork 94,111 

Boston 84,020 

Portland 

Montreal 6.P90 

FhUadelpUa...    22.797 

Baltimore 40,357 

Kichmond 3,620 

New  Orleans  . .    17,566 


Total  weeic . . 
Cor.  week  '83 . 


778  5.756.5612.933.912  872,877  131.8i)5 
537  9,251,215  4,567.023  72l,2(-;2  179.7  il 
and  gram  at  the  seaboard  ports  for  the 
1886,  follow: 

Wheal,  Corn,  Oats,     Barley,  Sue. 

bush.  bush.  bush.       bush.  bush 

58.300  343,3^0  473.100  106,165  5.1U4 

49,747  233.864  184.633      9,825  45i) 


26.475 
93,000 

50,11:6 

14,639 
150 


600 
92.400 

C;7,t50 
26,107 

501, i95 


3,350      1,470 

109,i'00  23,2i>0 
1».'.76      6.180      .'. 

27.729      

10,237       ■■■" 


269.461 
317.411 


298.437  1.S78.038     826,825 147.370      7.024 
617,66i  2,8o4,ol8      90..14J     9tJ,So3     25.219 

The  total  receipts  at  the  same  ports  for  the  period  from  De. 
21,  1885,  to  March  27,  1886,  compare  as  follows  for  four  years: " 


Flour bbls. 


IM85-86. 
2,765,020 


Wheat bush.     2.601,553 

Corn ,.  31.521.100 

gats 8.124,601 

garley 2,031,874 

Eye 108,571 


1884-8.5. 
3.534,412 

8.0^7.713 

30.456.922 

8.443,218 

1.776.412 

262,810 


1883-44. 
3,09^,344 

4.100.762 

13.801,193 

4.ii46.404 

1,  '32. 343 

679,205 


188---33. 
4,054,215 

13,627..",99 

25,00-i,509 

6,167,7»0 

1,332, S.'i3 

247,437 


Total  grain....  44,393,999       49,032,107     28,259,912      46,981,203 


The  exports  from  the  several  seaboard  ports  for  tHe  week 
ending  March  37,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from- 

Wheal. 

Corn. 

Flour. 

Oats. 

Bye. 

Peas. 

New  York 
Boston.  .. 
Portland 
N.  News. 
.'•hllartel.. 
Baltim're 
S.  Orl'ns. 
VfontreHl. 
Eichm'd  . 

Bush. 

3-U.373 
22,471 
63,342 

137,Vo"i 
77,4.50 

Bush. 
1,187,641 
210 

18.H21 

77.000 

P8,'J45 

366,421 

301,546 

:::::: 

2.039,481 
1,677,222 

Bbls. 

4i;.0!8 

26,320 

2.3  >7 

3,330 

529 

i;827 

80,431 

130,527 

Bush. 
12,067 
200 
10,592 

22,859 
43,356 

Bush 

Bash. 
10,459 

12,477 

Total  w'k. 

8'me  time 

ias5.  .. 

652,636 
619.939 

22,936 
20,313 

The  destination  of  these  exports  is  as  below.     We  lidd  the 
corresponding  period  of  last  year  for  comparison 


Ftour. 

Wheal. 

Corn. 

Exports 
for  week 

1836. 

18?5 

1886 

18H5. 

li  6      1       i^c5 

to— 

Week, 

Week. 

Week. 

Week. 

We  k.          WUk. 
Mar  2;.     Ifu)-.  28. 

Mar.  27. 

Mar.  23. 

Mar.  27. 

Mar.  28 

Bbls 

Bbls. 

Bush. 

Bush. 

B'fh            Hii'h. 

an.KlnK. 

44,261 

103. 5Si 

386.38  J 

452.561 

1,285.431     7i>5.868 

Contin'ut 

6,357 

1.172 

266,250 

192.535 

740,088     8Si.4i;4 

8. AC. Am 

l',4Sl 

8,12  1 

n,   'v.         12,839 

W.  Indl.w 

13.8  >6 

5.)> 

2.359           5.333 

Brit,  col's 

4,52i 

5,131 

6.444              600 

Ol;h.o'n't8 

11.915 

4,793 

10,158 

Total... 

80.481 

130.327 

652,636 

619,939 

2,039,481  1,677,222 

By  adding  this  week's  movement  to  our  previous  rotals  w  e 
have  the  following  statement  of  exports  this  season  and  last 
season: 


Ilowr. 

Wluat.              1                 '> 

' 

1883-88. 

1884-85. 

18S5-88. 

1S84-81.        18S5-38 

18S4-85. 

4U!J.  24  (.0 

Aug.  23  to 

AtlQ.  2i  trt 

.4U9.  25(,(.  AUQ.  24    ' 

Aug.iSUt 

Mar.  27. 

Mar.  28. 

Mar.  27. 

Mar.  28.       Mar  27. 

Mar.  28. 

mir. 

Bbl: 

Bwt)>. 

Binfi             n 

Hu>>l. 

Ua.Kin^zdom 

2.429,419 

8.667,889 

7.W4,029 

17.842.497    24,53S.» '3 

20.220.555 

Condnent ... 

73.2:17 

257.3)2 

4,17i*.413 

15,963.384    H.OJI.11,'4 

8.0J4.976 

S.  &C.  Am... 

4911.406 

441.903 

2.95-1 

43,344         71)1,H33 

810,785 

West  Indies. 

5.53.H73 

499.183 

4,111 

1,000         2i'2  14i 

2  i  1. 398 

B-it.Cil'nies 

840,<03 

340.229 

23 

148|          61.428 

49,-23 

Oih.  c  'UQtr's 

1B.2J9 

49,3-.3 

18,32,1 

23.071:          3)  7  4 

74.57? 

Total 

8.920.288 

6.238.089 

12.406.934 

33,67S422    89,722.138 

29.513.017 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
at  the  principal  points  of  accumulation  at  Latfe  unA  fi«a.lioard 
ports,  and  in  transit  by  rail  and  water,  March  37.  1H,S6  ; 

Corn,  OaU, 

bush.  bush. 

4,260.692  853.308 

494,500  

•26,000  56.000 

83,933  4,973 


Wheat, 

bush. 

6,343.836 

260,400 

23.000 


Jn  store  at— 
tfewYorK 

Do    ailoat 

A.  bany , 

Birtalo 2,248,317 

110    afloat 347.205 

0  iloaK" 13.I)!I1.130 

l>0    afloat 305.765 

M'lwauttrte 3.324.926 

Do    afliat 163,500 

Dalath 6.0)4,965 


3,435,704 

3,226,666 

556 


baSh. 
80.-i21 
83,00) 
8.2  '0 
16.6,Jj 


500,482     230  403 


Barley 
bush. 

12,1.731 
75.300 
56.500 

1<.6,035 


Oo     afloat. 

Toledo 

l>ncrolt 

OlWBRO 

3!..  ijDUlS 

liaoiauatl 

B  iston 

T  irout)> 

Montreal 

Piiiladelphla 

PMurla 

tudtanapoUs 

Kansas  Oity 

Baltimore  .... 

Minneapolis 

3t.  Panl..... 

Down  Mississippi 


124..021 

2.022,026 

2,456.733 

131,000 

1,501.3.0 

149,090 

271.228 

429.-93 

63-.3i3 

63:. .'117 

2,971 

13  S.3t/0 

63.=., 7  11 

674,838 

5,317,883 

1,043,000 


113.7.39 

48,769 

75,0' 0 

2,011.483 

40.000 

173,551 

1.378 

520,  ^66 

293.996 

47.650 

173.924 

1,579.411 


3.632 
57.003 


23.6)0 


H2  859 
16  8',  5  23 


5,700 


191.416 

20.000 

l.-48,331 

2.30) 

169.5.0 

125.516 

234.-'29 

33.6)0 

39,137 


9.6  o 

16.   09 

15.0. 1- 

67 

8,5   9 


7  «.  2 


569 

87;635 

o6,000 

25.417 

152,766 

3,792 


77 


1,050 


147,500      85,900 


Tot  Mar.  27.  '86.  49,771.300  16.797.073  2,580.929  545. eOi  1  039,704 
lot.  Mar.  20. '86.  50.533. 463  16.73.3,518  2.491, 4«9  577  2  •  1.0.^3.609 
T.t  Mar.  -'8.  •-'5' 43,«'i0.972  9,533.233  3.08.1.182  bS'l.l.ii  1. -01.824 
Tot.  Mar.  29, '81*  23.580,89-)  17,773,877  5.021, 4)3  2.24S'i04  1,317,340 
Tot.  Mar.  31,  83*22.631,615  17.733,'249  4,329,782  l,910,Bo3  1.489,870 

'*  Minneapolis  and  St  Paul  not  included. 


THE    D:iy    GOODS    TRA3 

New  York,  Friday,  P.  M.,  April  2  l?86. 
Business  in  commission  and  importiag  circlen  'vhs  only 
moderate  the  past  week,  owing  in  a  measure  to  tne  .■ontinu- 
ance  of  railroad  labor  troubles  in  the  Southwest  t.e  greater 
part  of  the  time,  and  because  of  floods  and  "w.i.>h  outs"  in 
some  sections  of  the  South.  There  has,  howev-r,  b^'en  a 
better  feeling  the  past  few  days  on  account  of  tn«  reported 
settlement  of  the  railr^''  '  V^s,  end  Western  and  South- 

western jobbers  havea,'!).         come  Ireer  shippers  to  interior 
markets.    The  jobbing  ti  ade  was  adversely  affected  in  the 


Apsil  3,  1880..! 


THE  CHRONICLE. 


44^ 


fore  pai  t  of  the  week  by  heavy  rainetorms,  but  since  tixen  the  : 
weather  haa  become  spring-like  and  propitious  for  the  distri- 
bution of  eeasonable  goods,  which  are  again  moving  in  fair 
quantities,  though  there  lias  beeiji  a  natural  reaction  from  the 
activity  lately  witnessed  in  this  branch  of  the  trade.  The 
feature  of  the  week  was  a  peremptory  auction  sale  of  S.nOO 
pieces  corkscrew  worsted  suitings,  the  production  of  the 
Raritaii  Woolen  Company.  The  sale  attract  e J  a  large 
company  of  buyers— mostly  wholesale  clothing  manufaclur^rs 
— and  the  entire  olleting  was  disposed  of  in  very  fehort  time— 
forty-six  minutes.  The  prices  obtained  were  quite  s  itisfactory 
(though  leaving  a  fcant  margin  of  profit  to  the  mili^),  the 
goods  having  brought  within  TJ^  per  cent  of  the  figures  at 
which  th-y  could  have  been  bought  privately.  The  tone  of 
the  general  market  continues  steady,  but  prints  and  print 
cloths  are  somewhat  easier,  and  in  buyers'  favox. 

DoJiESTic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  30  were  3,013  pack- 
ages and  the  principal  shipments  were  517  packages  to  Brazil, 
470  to  Great  Britain,  191  to  Sinto  Domingo,  ISO  to  Mexico, 
16)  to  British  West  Indies,  133  to  U.  S.  of  Colombia,  etc. 
There  was  a  fclightly  improved  demand  for  colored  cottons  by 
peitsonal  selection,  and  through  the  medium  of  orders,  and 
prices  ruled  steady;  but  brown  sheetings  continued  quiet  ia 
first  hand  j,  and  transactions  in  bleached  shirtings,  wide  sheet- 
ings and  corset  jeans  averaged  light.  Cotton  flannels  have  met 
with  a  fair  share  of  attention  from  large  buyers,  and  some 
makes  are  largely  sold  ahead  for  future  delivery.  P/int  cloths 
were  in  modarac;  demand,  but  prices  tove  recadeJ  to  3i-^c.  for 
(J4x64a  and  2%c.  for  56x60ii.  Stocks  last  Saturday  and  for  the 
same  date  of  the  three  previous  yeirs  were  a?  below  : 
2!eh.  27,      ifeh.  28,      Xeh.  29, 


Stock  of  Pritil  Cloths 
Held  I'y  Pr 


886.  1885.  1884. 

rovidraceniaiiufrs.   113,000  40?,0rO  ISV.OOI 

Fall  Kiver  mauufacturfrs .     70,000  440.000  SOO.OOO 

PtoviitrncespeeulHtors  ....   2.58,000  324,000  281.000 

OulsUte  speculators  (est.)  ..      1=.,000  325,000  73,000 


Meh.S1, 

1-  83. 
130,000 
1?4  00(» 
33.^.000 

7  "^,000 


1,184,000     741,000      724,000 
a  few  specialties  in  which 


Total  stock  (liieoee) 456,000 

Prints  ruled  quiet,  aside  from 
there  was  a  fair  movement,  but  a  fairly  good  business  was 
done  in  seersuckers,  ginghams,  foulards,  chambrays,  etc.,  and 
printed  lawns  were  distributed  in  liberal  quantities,  as  were 
certain  makes  of  fancy  cotton  dress  goods,  as  yarn-dyed 
brocadts,  etc.  Cjtton  hosiery  and  spring  underweir  were 
more  active  in  movement  than  demand,  large  deliveries 
having  been  made  on  account  of  back  orders,  while  new 
business  was  liglit  and  irregular. 

Domestic;  Woolen  Goods. — -The  market  for  clothing  woolens 
has  not  shown  much  animation,  the  mijority  of  wholesale 
clothiers  having  already  supplied  their  immediate  wants. 
There  was,  however,  a  fair  demand  in  a  small  way,  and  the 
favorable  result  of  the  auction  sale  aluded  to  above  has  tended 
to  impart  more  confidence  in  values.  Fancy  cassimeres  and 
worsted  coatings  were  in  steady  request,  but  purchases  w<;re 
chiefly  of  a  hand-to-mouth  character,  and  moderate  in  th's 
aggregate  amount.  Some  duplicate  orders  for  overcoatings 
were  placei  with  the  mill  agents,  and  leading  mikes  are  so 
closely  sold  up  that  prices  remain  bteady.  Sitinet;3  and  K'n- 
tucky  jeans  ruled  quiet  in  first  hands  as  regards  new  basiness, 
but  fair  deliveries  were  made  in  execution  of  back  orders,  and 
values  are  well  maintained.  Cloakings  were  quiet,  owing  t ) 
strikes  among  the  cloak  operatives,  and  Jersey  cloths  and  stock- 
inettes continued  sluggish.  Flannels  and  blankets  were  in 
moderate  demand  at  firm  prices,  and  carpets  were  fairly  active 
in  some  quarters.  Seasonable  makes  of  all-wool  and  worsted 
dress  goods,  ladies'  cloths,  tricots,  &c.,  were  distributed  in 
fair  quantities,  and  some  good  orders  for  fall  makes  were 
placed  (for  future  delivery)  with  manufacturers'  agents, 
Heavy  underwear  and  wool  hosiery  continued  to  meet  with  a 
good  deal  of  attention,  and  a  fair  business  was  done  in  this 
connection. 

Foreign  Dby  Goods  were  for  the  most  part  quiet  in  first 
hands,  the  demand  by  jobbers  and  large  retailers  having  been 
governed  by  actual  requirements,  which  were  neither  numer- 
ous nor  important  in  the  aggregate.  The  jobbing  trade  was 
unfavorably  affected  by  rainy  weather,  which  rendered 
re-assortments  on  the  part  of  many  retailers  unnecessary;  but 
a  fair  distribution  was  made  under  the  circumstances — dress 
goods,  wash  fabrics,  white  goods,  linens,  embroideri«'8,  laces, 
&o. ,  having  been  moved  in  fair  quantities  by  the  principal 
jobbers.  Clothing  woolens  were  mostly  quiet,  and  there  was 
only  a  moderate  call  for  hosiery  and  fabric  gloves. 
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The  Importations  of  dry  good*  at  this  port  for  tfa«  ««»k 

ending  April  (,  1886,  and  sinoe  Jan.  1,  and  the  samo  facta  for 
the  oorreepondln^  perioda  are  as  follows: 
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Receipts  ot  Leading  Articles  orDo.-nestU  Prodace. 

The  following  table,  based  upon  daily  reports  made  to  the; 
New  York  Produce  Exchange,  shows  the  receipts  of  leading- 
articles  of  domestic  produce  in  New  York  from  Jan,  1  to^ 

March  30,  in  1886  and  1885  :  ""'' 


Ashes I>bl8. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat ools. 

Coi'nmesil bbls. 

Wheat bu«h. 

Eye hush. 

Com hcsi 

Oats hush, 

Barley husj 

Peas ■b»85»- 

Cotton •''JjJl*- 

Cotton  seed  oil .obis. 

Flaxseed hags- 
Grass  seed bags. 

Hides -.-•?"• 

Hides ^"^^ 

Hops = '>?J'^- 

Leather sides. 

Lead -Pif 

Molasses HS  1 

Molasses .....bbls. 

Naval  Stores—  , 

Turpeutiue,  crude opis. 

Turpentine,  spirits bpjs, 

Ro.sln b^ls. 

Tar Jbls. 

Pitch bbls. 

Oil  cako    P»KS. 


Since  Jan.  1, 

1886. 


619 
30,3-i8 

949,295 
69,958 

668.142 

19.954 

12,467,772 

3,712,145 

2,167,009 

75,415 

323,202 
3H.869 
33,6f.2 
14.101 
19,507 
11,845 
30,329 

690,296 
50,407 


Oil,  lard "bV" 

Oil,  whale ?»"»• 

I'eanuts '""'S- 

Provisions—  .  __ 

Porli Pf88 

Beef PkB* 

Cutmeats l'f«*- 

Butter Pj8«' 

Cheese PW' 

vtTifa  bbls. 

lii-d:::::::::.;" ten.  &  bbis. 

Lard .....~ ''eg! 

Hogs,  dressed 

Rice 

Spelter „.  ^ 

Sleiirine - P*?*- 

Sugar ^>SS* 

.SuSar „ I. ^^ 


.So. 

.slabs. 


SuRar..    . 

ThUow... 

Tobacco.. . 

TobiLoeo....  ... 

Whiskey ... , 

Wool 


.pfcg"' 

..boxes  A  cases. 

..bales. 


30,753 

1,332 

l'Z,068 

56,942 

4,721 

41» 

122,f38 

1,672 

33,194 

21.828 

9,437 

184,970 

221,855 

187,546 

228,899 

117,765 

69,593 

28,377 

23,047 

14.701 

2,741 

78 

1,326 

13,994 

31,35a 

20,832 

56.220 

7,286 


Same  time 
precio's  year. 


692 
27,593 

1,338,389 

54,(3S 

2,282,674 

1 15.885 

10,220.978 

5,014,872 

1,804,752 

63.573 

38C,119 

17,796 

1,684 

26,167 

SO.Me* 

17,16* 

19.327 

617,578 

87,734 

23,633 

109 

14,651 

59,218 

5,914 

34d 

122,804 

1,456 

44,019 

64.867 

10,144 

200.459 

2*9,633 

198.864 

128.605 

116,343 

50,784 

2l,ieT 

20.40e 

52,202 

3,376 

416 

4,335 

ll,670 

a»,890 

25,038 

81,098 

16,998 
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flOinilllSSIONEIR'S    SAI.E    OF     THE 

^property  of  the  WABASH   ST.  LOUIS  &   PA- 
CIFIC RAILWAY  COMPANY. 

The  Central  Trust  Company  of  New  Y^ork  and 
James  Cheney,  complaiaants,  against  the  Wabash 
St.  Louis  &  Pacific  Railway  Company  and  others, 
defendants.    Consolidated  cause.    In  equity. 

Notice  is  hereby  given,  that  pursuant  to,  and  by 
authority  of  a  decree  entered  in  the  above  entitled 
Cause  by  the  Circuit  Court  of  the  United  States  fo 
the  Eastern  District  of  Missouri  on  the  sixth,  by 
the  Circuit  Court  of  the  United  States  for  the  South- 
em  District  of  Illinois  on  the  eighth,  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Id_ 
diana  on  the  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio,  Western  Division,  for  the 
Eastern  District  of  Michigan,  and  the  Southern 
District  of  Iowa,  Eastern  Division,  on  the  twelfth 
day  of  January,  18£6,  as  modified  by  the  supplemen- 
tal decree  of  said  Court  for  the  Eastern  District  of 
Missouri,  01  date  March  fifth,  1386,  I.  Edmund  T- 
Allen,  Commissioner,  will,  on 

MONDAY.  THE  26Tn  DAY  OF  APRIL.  1880. 
at  the  east  door  of  the  United  States  Court  House, 
on  Eighth  Street,  m  the  City  of  St.  Louis,  in  the  State 
of  Missouri,  between  the  liours  of  10  A.  M.and4P 
M.,  sell  at  public  auction,  to  the  highest  bidder,  with- 
out redemption,  and  as  directed  in  said  decree,  modi- 
fled  as  aforesaid,  the  premises  and  property,  de- 
scribed as  follows,  to-wit  • 
-All  the  right  of  way  and  railroad  of  the  said  Wa- 
bash St.  Louis  &  Pacific  Railway  Company,  extend- 
mg  from  the  City  of  Toledo,  in  the  fctate  of  Ohio^ 
through  the  State  of  Indiana,  Into  the  Stale  of  Illi- 
nois to  Meredosia.  with  branch  to  Naples  and  East 
Hanntbal,  from  Meredosia  to  Camp  Point,  in  the 
State  of  Illinois,  with  branch  from  Clayton  to  the 
Mississippi  River  at  Hamilton,  and  with  branch  from 
Decatur  to  East  St.  Louis  And,  also  extendii  g  from 
St,  Louis,  in  the  State  of  Missouri,  to  Kansas  City, 
Mo.,  with  extension  from  Moberly,  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  Sylisbury.  Mo.,  to 
Glasgow  Mo.;  that  portion  of  the  Clarinda  &  St, 
Louis  Railway  m  Iho  State  of  Missouri,  the  Peoria 
Pekin  &  Jacksonville  Railroad,  the  Springfield  & 
Northwestern  Railroad,  the  Braidwood  Branch,  the 
Madison  County  Itailroad,  the  Detroit  Butler  &  St. 
Louis  Railway-  the  Chicago  &  Paducah  Railway,  the 
Chicago  &  Strawn  Railway,  the  Council  Bluffs  &  St. 
Louis  Railroad,  extending  Irom  Pattonsburg  to  the 
Iowa  State  line:  together  with  all  theoraba'  kments, 
bridges.  turn<mta,  sidetracks,  buildings  and  struc- 
tures, water  tiinks  and  fixtures.  shi>ps.  engine  and 
other  houses,  depots,  turn  t;ibles,  engines,  cars,  ma- 
chinery, tools-  ferry  and  other  bnats.  depot 
f rounds,  real  estate  pertaining  thereto  r^r  belonging 
o  said  company  at  any  of  the  terminals  thereof, 
franchises,  rights,  interests  and  property,  and 
every  other  tning  appurtenant  to  said  railroad  or 
used  in  connection  therewith,  together  with  all 
rents,  issues,  profits,  credits  and  ehoses  in  action  ac- 
cruing from  said  railroad  and  appurtenances:  and 
also  the  real  estate  taken  in  the  name  of  James  F. 
How,  as  trustee  for  said  company  in  Marlon  County. 
la.,  in  Chicago,  111..  St.  Joseph.  .Mo.,  and  St.  Louis, 
Mo.;  the  riaht  of  use  of  the  bridge  over  the  Missouri 
River  at  Kansas  City.  Mo.;  right  to  use  certain 
tracksund  terminal  facilities  in  Cook  County,  Illin- 
ois, and  in  Chi&igo,  111;  right  to  use  certain  tracks 
and  terminal  facilities  owned  by  the  Peoria  &  Pekln 
Union  Railway  Company  in  llliuois.  riaht  to  use 
certain  tracksund  depot  tacillties  in  the  Union  depot 
in  Kansas  City.  Mo.;  right  to  use  certain  tracks  and 
depot  facilities  in  the  Union  depot  at  Hannibal,  Mo  ■ 
riRht  to  use  certain  tracks  and  depot  facilities  in  the 
Union  depot  at  St.  Joseph,  Mo.;  rieht  to  use  certain 
tracks  and  depot  facilities  in  the  Union  deput  at  De- 
troit. Michigan  ,  right  to  use  certain  tracks  extond- 
intt  from  Claytcm  to  Quiocy,  Illinois,  and  certain 
depot  and  station  houses  m  said  last-named  citv; 
an  interest  in  the  elevator  company  at  Council 
Bluffs.  I'.wa;  richt  to  use  and  buy  3(J0  coal  cars  ac- 
quired from  the  National  Rolling  Stock  Conipanv 
November  23. '1883.  Certain  real  estate  with  Irn- 
provements  thereon  and  terniinai  privileges  in  Bur- 
lington, Iowa,  beinii  lots  13.13a  14,  15.  ifla  Id  17 
18.  ltt.20,  il,  22.  23,  2t,  in  the  original  plat  of  ihe 
City  of  Burlington.  Iowa,  and  also  .easehold  inter- 
estsin  the  foIIowiiiK  railways  and  properties,  to  wit 
In  the  BooneCount y  & Booneville Railway:  St. Louis 
Ottumwa  &  Cedar  Rapids  Railway,  St.  Josuph  i  St' 
Louis  Railway;  the  Brunswirl:  &  Chillicothe  Riii'- 
way.  St.  Louis  Council  Bluifs  &  Omaha  Kailw\v 
the  Council  BluITi  &  St  Luuts  Railway  evtend- 
ing  from  the  Iowa  State  lino  to  Council  BlutTs 
the  Eel  River  Railway*  the  Humeston  A  Shen-in. 
doah  Railroad;  that  portiim  of  the  Clarinda  &.  St 
Louis  Railway  in  the  State  of  Iowa;  the  Des 
Moines  &  St,  Louis  Railroad.  St.  Loula  Jersev 
ville  &  Springfield  Railroad;  the  Attica  Coving- 
ton &  Southern  Rtilroad.  Champaign  &  South 
eastern  Railroad,  the  bridge  over  the  MissiP 
Bippl  River  at  St.  Louis,  with  tunnel  and  terminal 
riantainsaid  city;  the  bridge  over  the  Mississinnt 
Riverut  Hannibal.  Missouri;  also  all  the  proDertv 
rights.  Interests  and  choses  In  action  ucouired  hv 
said  Wabash  Comi)any  utter  June!.  ISbO  whether 
herelnbefora  described  or  not.  e.\cept  such  as  are 
by  said  decree  expressly  excepted  from  ita  ouera- 
tion;  also  certain  lands  and  lots  adjacent  to  the 
lines  of  railroad  aforesaid  in  Missouri.  Illinois 
Ohio.  Indiana.  Iowa,  and  particularly  described  in 
thereportof  theMpecial  master  bearing  date  Dp" 
cember29  1M5  and  filed  in  this  cause,  the  title  of 
which  landsund  lots  has  been  acquired  by  there 
ceiverslnsaidcauseln  the  name  of  James  F  Hnw 
Trustee;  and  also  all  the  rlKht  title  and  interest  o^ 
thosaldWaba.h  St.  Louis  &  Pacific  Ra/lwayCom 
pany  In  and  to  »16,000  Unhm  Bridge  C(.nipanv  bondi- 
ll.342.000  Humeston  &  Shenandoah  RaiT?o"id  Com' 
nan  y  first  murtwage  7  percent,  bonds-  «I  OOOOOO 
Vabash  St.  L..uis&  Pacific  Railway  Company  ten 
era!  mortgage  H  per  cent  bonds;  *400,000  Wabash 
Railway  Company  mortgage  7  per  cent  honri«7»f 
187U,  »f99.000  Wabash  St.  Louis  &  Pac"flc  Railwav 
tomnany-Detroii  Division-fl per  cent  bonds;  ♦248- 
XK)  Qulncy  Mlssfturi  &  PaMflc  Railroad  CimDanV 
income  bonds;  .»l.7n,000  Toledo  Peoria  &  VVe?f 
•rn  Itailroad  Companv  first  preferred  inc  me  bond^ 
>728,OOOTo!odoPeoriii&  NVestornlSiroad^^mpany 
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second  preferred  incomebonds.  13.401  shares  Toledo 
Peoria  &  Western  Railroad  Company;  iOshares  St.  Jo- 
seph Union  Depot;  210  shares  Union  Depot  Company 
of  Kansas  Citv.  vio.;  IOshares  Hannibal  Union  Depot 
Company;  5,0^7  shares  lies  Moines  Northwestern 
Railway  Company:  2,214  shares  Havana  Rantoul 
&,  Eastern  ttailroad  Company;  9.996  shares  Des 
Moines  &  SVi  Louis  Railroad  Company;  20,127 
shares  Hiiflieston  S:,  Shenandoah  Railroad  Com- 
pany: ai.ijai  96-100  shares  Mi.-souri  Iowa  &  Nebraska 
Railway  Company;  9,C0O  shares  St.  Louis  Jersey- 
ville  &  Springfield  Uailroad  Company;  2.030  shares 
Clarinda  &  St.  Louii  Railroad  Company,  14.246 
shares  Quincv  Missouri  &  Pacific  Railroad  Company; 
5,3H0  sliares  St.  Louis  Ottumwa  &  Cediir  Rapids 
Railway  Company:  1 1,080  t-liares  Council  BlulTs  & 
St.  Louis  Railway  Company;  7,281  eharos  St.  Louis 
Council  Bluff's  &  Omaha  Railroad  Company:  4.332 
shares  Brunswick  &  Chiilicotho  Railroad  Companv; 
2,687  shares  Centreville  Monivia  &  Albia  Railroad 
Company;  750  shares  Attica  CovliiKton  &  Southern 
Railway  Company;  1,665  shares  American  Refriger 
ator  Transit  Company  of  Illinois:  00  shares  Union 
Bridge  Company  of  Toledo,  o,:  17  shares  ."^t.  Louis 
County  Railroad  Company;  4.9i)4  shares  Peoria  & 
Pekin  Union  Railway  Company;  9.tf»9  shares  Chi- 
cago &AVestern  Indiana  liailroad  Company;  12.500 
shares  St.  Louis  Bridge  Company  common  stock; 
1,160  shares  St.  Louis  &  Mississippi  Valley  Trans- 
portation Company;  steamers  now  on  Luke  Erie, 
known  as  the  "Russell  Sauc."  "John  C.  Gault." 
"A.  L.  Hopkins"  and  "' Morley;"  15  locomotives 
manufactured  by  the  RboMo  Island  Locomotive 
Works;  13  passenger  cars  manufaf-tured  by  Barney. 
Smith  A  Cp.;  5  baggai'e  cars  manufactuieil  by  Bar- 
ney, Smith  &  Co.;  1,210  freight  cars  manufactured 
by  Barnev,  Smith  &  Co.:  certain  rolling  stock  men- 
tioned and  described  in  certain  agreements  between 
the  Wabash  St.  Louis  &  Pacific  Itailway  Company 
and  the  New  York  &  Pacific  Car  Trust  Association; 
luts  1,  2.  3,  4,  5,  6  in  block  9  Sprintter  &  Fox  addition 
to  the  City  of  Chicago,  Illinois;  part  of  lot32oftho 
Assessors' division  of  the  northwest  quarter,  and 
west  half  of  the  northeast  rinatter  of  section  32, 
township  39  north,  range  14  east,  of  tiie  third  prin- 
cipal meridian  inCnok  County,  Illinois,  the  (ifleto 
which  real  e-tate  above  ment  ioned  is  in  Solon  Hum 
plireys  in  trust  for  ilio  i-ui  i  Wabash  company.  All 
of  wliicli  property  s  mi^ro  particularly  and  speci- 
fically described  in  said  decree,  reference  to  whicli 
Is  hereby  made  fur  a  more  full  and  perfect  des- 
cription thereof,  and  of  the  several  parts  thereof 
and  of  the  Interest  of  the  Wabash  St.  Louis  &  Pa- 
cific Railway  Company  therein.  And  said  property 
will  be  sold  subject  to  the  terms  and  according  to 
the  provisions  of  said  decree,  modified  as  aforesaid, 
and  subject  to  the  prior  liens  ot  mnrtaat'Gs.  deeds 
of  trust,  judgments  <lecrees,  ic-isos  and  cimfracts  in 
said  decree  siiecifically  set  f  ( nt  h.except  t  he  lien  of  t  he 
mortgages  referred  to  in  said  decree  as  the  "  general 
mortgage"  executed  to  the  Central  1  rust  Company 
of  New  York  and  James  Cheney,  as  trustees,  and  the 
"  collateral  trust  mortgage"  executed  to  the  Meican- 
tile  trust  Company  of  New  York  as  trustee,  under 
which  mortgages,  to-wit.  said  general  moitwageand 
collateral  irust  mortgage,  said  sale  Is  made. 

The  branches  or  pnrtionsof  thellnesof  railroad  or 
property  aforesaid  embraced  In  and  covered  by  said 
general  mortgage  in  which  said  Wabash  Railway 
Company  has  only  a  leaseholder  conditional  title, 
may  be  sold  separately  from  the  other  property 
covered  by  said  ra')rtiiage.  if  request  for  such 
separate  sale  be  made  by  ihe  holders  of  a  majority 
of  the  bonds  securea  by  said  general  moitgage. 
throuirh  their  committee.  Unleps  such  requfst  bo 
made  the  Commissioner  will  first  offer  for  ealeallthe 
right,  title  and  interest  of  said  Wabash  Company  in 
and  to  the  lines  of  railroad  as  aforesaid,  with  all  thi. 
franchises,  ntihts,  interest  and  property,  real  and 
personal,  uertaining  thereto,  and  all  rights  of  way, 
equipments,  structures,  shops,  tools,  machinery  and 
materials  properly  belonKim:  or  appurtenant  topaid 
lines  and  each  of  them  HavtnK,  subject  to  the  ap- 
proval of  said  courts,  accepted  the  highest  bid  re- 
ceived for  the  property  covered  by  said  general 
mortgage,  if  sold  as  an  entirety,  or  the  highest  bids 
therefor.  If  sold  eeparately,  by  request,  as  aforesaid, 
said  Commissioner  will  next  offer  for  sale  the  prop- 
erty embraced  in  the  collateral  trust  mortuage  in 
the  order  foUowinK  First,  the  bonds,  stocks  and 
choses  in  action  ;  second,  the  ears,  rolling  stock  and 
equipment,  third,  tlie  steamers;  fourth,  the  real 
estate  or  terminal  interests  mi  Cook  Ciuinty.  Illinois, 
described  in  said  instrument,  and  nf.ite  the  hitdiest 
bid  received  for  each  lot  8ep;trately ;  and  will  ihen 
offer  all  of  said  properties  embraced  in  said  collateral 
trust  mortgage  for  sale  to«ei  tier,  and  accept,  sub- 
ject to  the  approval  of  said  courts,  the  liitihest  bids 
made  lorsaid  tots  or  parcels  of  property  and  securi- 
ties when  offered  separatelv,  or  the  highest  hid  for 
ail  faid  property  when  otler'ed  together,  accuniinjz  as 
the  one  method  or  the  other  shall  produce  the  larg- 
est sum  In  the  aggregate. 

Before  any  bid  for  any  property  sold  under  said 
decree  shall  be  conditiimally  accepted,  as  iiforesaid, 
by  said  Commissioner,  the  person  orperfions  making 
such  bid  will  be  required  t<i  denoslt  with  said  Com- 
missioner, or  subject  to  his  order  m  the  Third  Na- 
tional B:ink  m  the  City  of  St.  Louis,  a  turn  in  cash 
equal  to  10  percent  of  the  whole  amount  of  said 
bid,  when  the  amount  of  such  bid  shall  bo  more 
than  §100,000.  and  20  percent  on  all  bids  below  that 
sum.  In  case  any  such  bid  shall  be  rejected  by  said 
courts,  the  deposits  so  made  shall  beieturned  to  the 
bidder,  but  In  case  any  such  bid  sliull  be  accepted  by 
thesaidcourts,  and  the  party  making  the  same  shall 
fail  to  comply  with  all  the  conditions  of  sale,  and  all 
orders  of  ihe  said  courts  made  or  to  be  made  in  res- 
pect thereto,  .n  accordance  with  the  provisions  of 
said  decree,  the  sum  so  deposited  shall  be  forfeited, 
and  applied  as  said  court  shall  order.  Whenever 
any  bid  shall  be  accepted  and  approved  by  said 
courts  the  party  making  the  same  ehull  deposit  in 
such  depository  as  the  courts  shall  direct  such  addi- 
tional cash  payraentustho  -Id  courts  may  require 
find  make  oUCh  turther  cash  deposits  as  may  be  or- 
dered by  the  said  courts.  After  the  purchasers  at 
such  sale  shall  havemadesuch  cash  payments  nssaid 
courts  shall  order  they  shall  have  the  right  to  dis- 
charge iheremainder  of  I  heir  respective  bids  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  such  valuation  as  shall  be  equivalent  to 
the  distributive  share  applicable  thereto  it  the 
whole  sum  bid  had  been  paid  m  cash.  Said  courts 
willretalQ  control  over  said  properties  and  jurisdic- 
tion over  the  purchasers  thereof  at  8aid  sale  and  of 
all  persona  taking  said  property  through  or  under 
said  purchasers,  until  all  court  costs  and  expenses, 
all  the  e-xpenses  of  the  receivership,  all  the 
claims  and  demands  that  have  been  or  may  be 
allowed  against  said  property  orany  part  thereof  or 
the  receivers  of  said  courts  by  orders  thereof  shall 
be  fully  paid  and  discharged. 

For  more  specific  statement  of  the  rights  and 
property  to  be  sold,  as  aforesaid,  and  the  terms  and 
conditions  of  said  sale,  reference  Is  hereby  made  to 
the  decrees  in  this  behalf  entered  in  the  several 
courts  as  hereinbefore  stated. 

EDMUND  T.  ALLEN,  - 

Commissioner. 


United  States  Trust  Co. 


OJ^.V^TT  TORE. 
49  WAIiL  STREET. 


Capital  and  Surplus, 


$6,000,000 


This  company  is  a  legal  depository  for  moneys  paid 
into  court,  and  is  authorized  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.MACY,  Vice-President. 
JAMES  S.  CLARK.  Second  Vice-Pres't 


TRUSTEES: 

W.  W.  Phelps. 

D.  Willis  James, 

John  J.  Astor, 

John  A.  Stewart, 

S.  M.  Buck'gham  ( 

H.  E.  I^awrence,  ^ 

Isaac  N.  Phelps. 

Erastus  Corning,  1 

S.  B.  Chittenden,  ^ 
Chas.  S.  Smith. 
HENRY  L.  THORNELL,  Secretary. 
LOUIS  G.  HAMPTON.  Assistant  Gecretary. 


Dan.  H  Arnold, 
Thomas  Slocomb, 
Charles  E.  Bill. 
Wilson  G.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low. 


John  H.Rhoades, 
Anson  P.  Stokes, 
Robt.B.  Minturn, 
Geo.  H.  Warren, 
Geo.  Bliss, 
William  Libbey, 
John  C.  Brown, 
Edward  Cooper, 
W.Bay'rdCutting 


Union  Trust    Company 

OF    NE^V   ¥ORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y, 


CAPITAL,  - 
SURPLUS, 


$1,000,000 

$3,000,000 


Authorized  to  act  as  Executor.  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  androgi.-itry  of  stocks, 
and  acts  as  Trustee  of  mortgi^es  of  corporations. 

Allows  interest  on  deposits,  whicii  may  be  made  at 
anytime,  and  withdrawn  on  Ave  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  slglit.  and  allows  interest 
upon  the  resulting  dailv  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  WhitBwright,  Jame«  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland. 

R.  T.  Wilson,  James  H.  Ouilvie, 

Wm.  F.  Russell.  S.  T.  Fairchild. 

C.  D.  Wood.  I.  H.  Frothingham. 
James  21.  Piatt,                    George  A.  Jarvls, 

D.  C.  Hays,  C.  Vanderbilt, 
James  Forsyth,                    A.  A.  Low, 
George  Cab-jt  Ward,  G.  G.  Williams, 
Edward  Kinrf,  R.  G.  Remsen, 

E.  B.  Wesley.  J.  B.  Johnston, 
n.  U.  McAlpin.  Edward  Schell. 
Georae  B.  C^arhart,  Araasa  J.  Parker, 
Henry  Stokes,                      Samuel  F.  Barger, 
Robert  Lenox  Kennedy,   Geo.  C.  Mauoun. 

EXECUTIVE  COMMITTEE  : 
Wm.  Whitewright,  G.  G.  Williams, 

James  M  McLean,  E.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hnys. 
EDWARD  KING,  President. 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
JAMES  H.OGILVIE,  Second  Vice-Pres't. 
A.  O.  RONALDSON,  Secretary. 


The  Union   Trust    Co., 

611  AND  613  CHESTNUT  STREET. 
PHIIiADELiPHIA. 

Authorised  Capital $1,000,000 

Paid-up  Capital 600.000 

Acts  as  Executor.  Administrator.  Assisnee.  etc., 
&nd  executes  trusts  of  every  description  linown  to 
the  law.  ,  ,  .. 

Ail  trust  assets  kept  separate  from  those  of  tho 
Company. 

Burgiar-Proof  Safes  to  rent  at  |5  to  |60  per  annum. 

Wlils  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valualjles  taken  uader 
guarantee. 

Paintings.  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  O.  RBAniNO.V.-Pres't. 
MAHLON  8.  STOKKS,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DIHECTOR8.— James  I-ong,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.J.  Nead,  Thomas  K.  Patton,  John 
G.  Reading.  Wm.  H.  Lucas.  D.  llayns  Agnew.  M.  D., 
Jos.  I.  Keefc,  Robert  Patterson,  TlieodorC.  Engel, 
Jacob  Nayior,  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHILADELPHIA;  Samuel  Kiddie,  Ole.v  Riddle,  Pa.; 
Dr.  George  W.  Relly.  Harkisbubg,  Pa.;  J.  Simpson 
Africa,  HtTNTiNGDON;  Henry  S.  Eckert,  Reading: 
Edmund  S.  Doty,  Mifflintow.v;  W.  W.  H.  Davis, 
DOYLESTOWNi  K.  B.  Monaghan,  WEST  Chesteb; 
Chas.  W.  Cooper,  AujurrowN. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  Yorh. 
PAID  UP  CAPITA!.,  $1,000,000. 

Designated  as  a  legal   Depository  by  order  of  Su- 
preme Court.    Receive  deposits  jf  money  on  Interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corporar 
tions,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable   terms  aa 
oUier  Bimilar  companies.  „„„„„  .^    ,.     . 
THOMAS  HII.LHOUSB,  President, 
1''RKI)i'',UIC  D.  TAPPBN,  Vice-President. 
WAl.TtJR  J.  BRITTI  V,  Seciutary. 


Aprii,  3,  1880.J 


THE  (;HR,0NI(U.E. 


fa 


^vust  (S^ompvtnUe, 


The  Brooklyn  Trust  Co. 

Cor.  of  MontaguoiClliitou  »t«.,  BrooUyn,  N.  Y. 

Thia  Company  la  Buthorlied  br  apeolnl  chiirt«r  to 

net  an  rocolTur,  truateo,  gaardlan,  ezocutor  or  od- 


mlnlntnitur. 

It  can  urt  fw  *i 
rojil  estato,  fill 
reirtfltry  ritiil    »!■!> 

II 


t^alo  or  .nanajrement  of 
or  dlTldonda,   reoelTe 
.>r  miiko  pnrcOHae  and 
>  ..^Loi'  aeourlllea. 
uiiu  itiatltutlona,  and  persona 
transaction  of  business,  will 
ni,,t  ;  t}  and  convenient  depository 

/ormuncy.     HII'I.IOV  l(()^■E^».  President. 

BUMUNI)  VV.  COKUJSS,  Vloe-Pres't. 
TUU.S'rKlCS. 
Joslah  O.  I-ow,     B.  K.  KriDwIUin,  IlenrT  K  Sbeldoa 
AIM.  .M.  White.  .lohn  T.  .Martin.    C.D.Wood, 
A.  A.  Low,  Krod.  Crmuwoll,  Wm.  H.  Male, 

Alex.  McCno,      John  1'.  Kolfe,     Klpley  Uopoa. 
Mloh.  Chauncey,  B.  W.  Corlloa.       Abram  B.  Uaylla, 
Wis.  B.  Kendall, U.  B.  I'lurrepont, 

Ja&  Kuaa  CDuuAif,  SecTttarr. 

T  B  B 

Provident  Life&TrustCo 

OF    PIIII..1I>EI.FHIA. 

Incoroorated  Third  Mo..  22d,  IHttS. 
(I'llARTKR  PKUPBTUAr,.) 

CAPITAI. »1,000,000 

ASSETS    fll5,621,«30  63. 

INSnitKS    TIVKS,    CHANTS    A.VNUITIRS,   BB- 

CEH'"         '  )^IT.  return?iblo  on  do- 

mii-  lUowotl.  tnid  is  empoiT 

erf.  I    I'OI!.  ADMINISTllA- 

T(i:  -i.     :  VN.   ASSIUNKK,  COM- 

Mli  ivaii,  AUKXT,  etc.,  for  the  faith- 

ful of  which  Its  capital  and  surplus 

furni  i-ule  security. 

Alirnisf  lutuisand  Investments  are  kept  8epftr.ite 
and  anart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefully 
oolleoted  and  duly  remitted. 

SAMT,  K.  Sl[|PI,Eir,  Prosidont. 

T.  WISTAK   BROWN.  Vice-President. 

ASA  a.  WING.  Vice-President  and  Actuary, 


'g^liiauclal  (£^ompsinUs, 


JBonds  of  Sixi-etysh.ip. 

IfO    OTBER    BUSmJSSS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

Assets  and  Resources 830,000 

Deposit  with  Insurance  Department ..,.,.,.,  i!40,C00 
Presidam:  Vice-President: 

BIB  AlKI.  T.  Qalt.  IIon.  Jas.  Fekribb, 

Managing  Dlreotor:  Edwabd  Rawlings, 
l^clW  YORK  OFFICE : 
NO.  Ill   BROADWAY. 
D.  J.  TO.MPKINS,  Secretary. 
N«w  York  Dikectors— Joseph  W.  Drezel,  A.  L. 
HopltiDs.  U.  Victor  NewcomD.  John  Paton,  Daniel 
Torrance.  iCtlw.   V.  Winslow,  Kraatus  Wlman,  F,  P. 
Olcottaiid  J.  E.  Pulsford. 


FIDELITY   A.    CASUALTY  CO. 

Nos,  214  &  218  BROADWAY,  NEW   YORK. 
Cash  Capital,  t350.000,  Invested  In  U.  S.  Gov't  Bonds. 
^00,000  deposited  with  the  N.  Y.  Isn.  Dep't,  for 
the  protection  of  i^olicy-holders. 
Assets,  January  lat,  18b5,  $512,02(1  11. 
OlOclals  of  BanKs,  Railroads  and  Express  Compa- 
nies, ManaKers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  StJRBTYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  t*te 
courts  of  the  various  States 

CA8VAI.XV   DEPARTnENT. 

Policies  i.ssncd  afrainst  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  Ac,  can  bo 
obtained  at  head  olfice,  or  of  Company's  Agents. 
WM.  Jl.  llicHAiiDS,  Prest.     John  M.  Cha.ve,  Sec'y 
ROB'T  J.  lIiLi.As,  Ass't  Secretary. 
DIRECTORS: 
Qeo.  T.  Hone        David  Dows,         W.  O.  Ik)w, 
O.  O.  Wllllama,     A.  9.  Barnes,         Charles  Dennis, 
J.8.T.atranahan,H.  A.  Uurlbut,      Alex.  Mitchell, 
A.  B.  Hull.  J.  D.  Vermi'.ve,     S.  B.  Chittenden. 

Geo.  8.  Coe.  Wm   M.  Richarda. 


DOnOLASa  GllKBN,  a.  e,  batimaji, 

Memb.  N.  Y.Cotton  Exch.     Memb.N.Y.  Stock  Kxoh. 

W.  W.  DtTDLEY. 

CREES;    &    BATEIHAar, 

bankers  and  brokers. 

Stocks,   Oottok.   Griis,  Fobeiok    Kxchauoi, 

Corner  VTall  and  New  Streets. 

Prlvat*  Wlrea  to  WaahlnKton,  D.  C,  Baltlmorf, 
Bos>/)n,  Philadelphia  and  Chlcaoo. 


FOR    SALE. 

Chronicle   Volumes 

SINGE    18T0. 

Any  oflBce  possessing  these  volumes  aince  1870  baa 
at  hand  for  convenient  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
llsbera  moat  of  the  earlier  volumea,  or  complete  aet 
can  be  fumlahed. 

WILLIAiTI    B.    DANA    &    CO., 

79  it  81  WILUAM   8TKEET,  NEW  TOBK, 


(^ammivciixl   ®avda. 


Brinckerhoff,  Turner 
&  Co., 

Manafaotnrera  and  Dealers  la 

COTTON  SAILDUCK 

And  all  kinda  of 

OOTTON     CANVAS,      rEI,TINO      UUCK,     CAB 

COVHKINO,  BAQOINU,  RAVICNB  OUCK.BAIL 

TWINBB.  *C.,  "ONTARIO"  bBAMLBBB 

BAGS,  "AWNINO  BTBIPBia, 

Also,  Aneota 

UNITED   STATES  BVNTING  CO. 

4  full  tnpply,  all  Widtha  and  Colore,  alwsya  In  atoek 
No.  109  Dnajie  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Bostoii,  Philadelphia, 

dBLUNQ  AGENTS  FOR  LEADING  BRANDS 

HBOWN  dc  BLEACMEB  SHIRTINU 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS.   DUCK8,   Ao. 
Towela,  anllta,  White  Goods  dc  Hosiery 

Drillt,  Sheetings,  <««..  for  Kxoort  Trade 


^ublti:atl0tts. 


Littell's  Living  Age. 

^TN  1886  THE   LIVINO 

t -^  AGE  enters  upon  its  forty- 
third  year.  bavioK  met  with  con- 
tinuous commendation  and  suc- 
cess. 

A  WEEKLY   MAGAZINE, 

it   dives   fifty -two   numbers   of 
sixty-four  patfes  each,  or  more 
than 
THKEJS  AND    A   QUARTER 

THOUSAND 
double-column   octavo  pasea  of 
reading  matter  yeurty.    It   pre- 
sents  in    an   inexpensive  form, 

.considering  its  great  iimuunt  of 

matter,  with  frashnesa,  owing  to  its  weekly  issue, 

and  with  a  completeness  nowhere  else  attempted. 

The  beat  Essays.   Reviews.  Criticisms.    Irieriul   and 

Short  Stories.  Sketches  of  Travel  and   Dis- 

coyery.  Poetry.  Scientific.    BioKraphical, 

Historical  and  Political  Information, 

from  the  entire  b<)dy  of  KorelKU 

Periodical  Literature. 

It  is  therefore  Invaluable  to  every  American  reader, 

as  the  only   satisfactorily  fresh    and    COMPLETE 

compilation  of  an  indispensable  current  literature— 

wwius^ensable  because  it  embraces  the  productions  of 

the 

ABLEST   LIVING   WRITERS 

In  all  branches  of  Literature,  Science,  Politics  and 
Art. 

"It  is  not  too  much  to  say  that  with  The  Livt^jq 
Age  one  commands  the  whole  field  of  current  liter- 
ary activity;  and  it  has  never  been  so  briKht,  so  com- 
prehensive, so  diversiflod  Id  interest  as  it  is  to-day." 
—Bmioii  Traveller. 

"It  has  now  for  many  years  held  the  first  place  of 
all  our  serial  publications."  *  *  "There  is  nothing 
noteworthy  in  science,  art.  literature,  biography, 
philosophy  or  rellKion,  that  cannot  be  found  in  it." 

*  *  *^It  contains  nearly  all  the  good  literature  of 
the  time-"— Tfte  Churchman,  A'eio  York. 

"Nearly  the  whole  world  of  authors  and  writers 
appejir  in  it  in  their  best  moods."  •  •  "The  reader 
is  kept  well  abreast  of  the  current  thought  of  the 
ixue."—Iloston  Joitr»uif. 
^*It  maybe  truthfully  and  cordially  said  that  it 
never  offers  a  dry  or  valueless  pttge."— A'ciw  York 
Tfihune.  .. 

"  It  enables  its  readers  to  keep  fwiry  abreast  of  the 
best  thought  and  literature  of  Civillzatton. "—Chrto^ 
turn  Advocate,  Vitt-i<l>ur<jh. 

"  Biography,  flctlun,  science,  criticism,  hlatory, 
poetry,  travels,  whutever  men  are  interested  i6,  all 
are  found  here."— Tft/'  Watchmrtfi,  Voston. 

"  Through  its  pages  alone  it  is  posslW©  to  be  as 
well  informed  in  current  literature  as  by  the  perusal 
of  a  long  list  of  monlhiiea. "—Pftda.  ttiifiUrer, 

"In  fact,  a  reader  needs  no  more  than  this  one 
publication  to  beep  him  well  abreast  of  English  pe- 
riodical !iterature."-»"undrtH  iichoot  Times,  Philadel- 
phia. 

"  Foremost  of  the  eclectic  periodicals."— jV,  Y, 
World. 

"  In  subscribing  for  it.  our  readers  will  secure  more 
for  their  investment  than  in  any  other  way  of  wbioh 
we  are  cognizant."— /'J  ittt  Churchmatt,  Davenport. 

"  'Toming  once  a  week,  it  gives,  while  yet  fresh,  tho 
productions  of  the  foremost  writers  of  the  day."— 
Montreal  Gmette* 

" One  cannot  read  everything."  ♦  «  "No  man  will 
be  behind  the  literature  of  the  times  who  reads  The 
Living  age."— Zfoii's  Herald,  Boston. 

"It  furnishes  a  complete  compilation  of  ao  Indis- 
pensable literature."—  t'hicaao  Evtniug  Journal. 

"It  saves  not  only  time  but  money."— Paci^ 
Churchman,  San  Fr'incisco. 

"  It  has  bfcomo  inilispensable."— y.  Y.  Observer. 

"The  best  publiratHni  we  kuow  in  the  world"— 
Morning  Star,  VViluun.J'jii,  N.  C. 

Published  WKKKi.v  at  ^m  u  year,  free  of  postage: 
or,  for  $10  50.  Thk  Living  Agk  and  any  one  of  the 
American  $4  Monthlies  ^or  Uaroer's  VVeeklu  or  Jiaz^ir) 
wlU  be  sent  for  a  year,  post  paid ;  or,  for  $\)  50,  The 
LITINO  A.QB  and  the  St.  Nicholas.    Addre^st. 

l^lTTBLIi  *  GO.,  Boston. 


THE    FIFTH   EDITION 

Revised. 
Of  our  BOND  B0<':  ik' informatlrn  for  In- 

vestors regarding  '  rids,  Im  iio%v  ready. 

Copies  can  be  had  !  ion. 

eULD,  BAR15ULK  &  SWORDS,  Bankers 

No.  10  Pine  Street,  Now  York. 
Will  remove  about  .Vprll  Otto  No.  l»;W'ail  Street. 


Jlteamsbt^s. 


09f  L.  V 

Direct  Line  to    France. 

UENERAL  TRANsTaTLANTIC  CO. 
netween  NEW   TOIIK  and    MAVHK. 

From  Pter  (new)  4a.  North  lU.er,  f.K.ti.f  Mnrt«n  »t 

TrsTeler.  by  lhl>  line  nrold  both  trnnill  br  Knultah 

1       .*?!.*"i?  I..    '>'»»""'<>rt«  xf  orinMtnu  ilie  cbtnnel 

N';  I>«  Kern  ble<l.Weil..  ApniT.  7A.  M. 

i  *  -I W«d..  A[>nl  H.  I  P.W. 

l''^  I- illlnuterlvo.  Wed..  April  81.7  A.M. 

H'I\(.i;rmmn.  Boyor Wwl..  April  SH.  I  I'.M. 

Tho  ii«xt  miiliiiK  „t  LA  NOKMA.NufH,  IM  Kena. 

bloc,  .Vliiy  la.  1  1'.  M. 

Pttic*  or  l*AH8AaK(lnolDdln(twlne):— To  HsTre— 
FIntOKbIn,  lluOHndMO;  leonnd  cabin,  tm);  iteer. 
aae.  tta^lnoludlns  wine,  bedding  and  uUnilli.  Re- 
turn tiokeu  atTerrredDeedrataa.  Cbeokaon  Banqae 
Tranaatlantlqne,  Barreand  Par<a,1ii  amonntatoialt. 

Special  Train   n-om  Havr.   Co   Pari.. 

The  Cpmpa«nle  Qenerale  Tranntlantlana  dellTcra 
at  lt«  offloe  io  New  York  tpeolal  train  tIckeU  rrom 
UHTre  to  Parit.  Bacttase  cheeked  thniuxh  to  Pari* 
without  examination  at  llarre,  proTlded  paHeogare 
have  the  eame  dellTered  at  the  Companr'a  doek  la 
New  York,  Pier  43  North  RiTer.  foot  of  Morton  St., 
at  leaat  two  honra  before  the  departure  of  a  ataamOT. 
I.OOIS  DB  BBBIAIf,  Acemt, 

No.  6  BonrlInK  Gr«.n. 


^ttovntvis. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    02.3    WALNUT    STREET, 
PhUadelpbla,  Pa. 

Corporation,  Transportation  and  Commercial  Law. 
KKIfEiiENCES:— The  Trust  Companies.  The  Natlona 
Banks  and  Railroad  Comcnnieoin  Philadelphia,  and 
the  Judges  of  any  of  theCburLS. 


E.    A.   Angier, 

Attorney  and  Counselor  at  Law, 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL  THB  CX)DRT8. 

Oorporalion  and  CommfeUU  Law  a  Bpteially. 

Refers  to  Judges  Stephen  J.  Field  and  W      t0 
Woods  n.  3.  Supreme  Court,  Washington,  D  C. 


IXtsc«IIawejotts. 


BAGGING. 

WARREN,  JONES    &    GRATZ 

ST.    LOUIS,   Mo. 

dauufaoturere'  Agents  (or  the  sale  of  Jute  Bagging 
IMP0RTES8    OF 

IRON    COTTON    TIE»;^ 


BSTABlISHED    1856. 

Eugrene   R.  Cole, 

STATIONER    ANB    PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  Cc-po 
rations  with  complete  outflts  of  Account  Books  and 
Q^Ah  4 1  o  n  er  T 

^IT" Newconcems  organUinff  will  haTe tbetr order 
promptly  executed. 

No.  1  WILLIAIH    STREET* 

(HANOVER  SQUARE.) 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles 
FOR    8AFE8,    VAULTS,    Ao. 

Cannot  be  Sawed.  Cut  or   Drilled,  and   praotloaUr 

Burirlar-  Pmof. 

CHROME     STEEL     «VORKS, 

Circulars  Free.  BROOKLYN,  N.  T. 


JOSEPH  CI  LL0TT5I 

C  STEEL  PENS 

Soto  Br  All  DEALERSlHTOuoBotnrlHE  WO  RLD 
GOLD  MEOAL  PARIS   EXP0SITION-ia7a. 


Tib 


THE   CHKONICLE 


IV  OL.  XLU. 


WAxblic^tious, 


THE 

Financial  Review. 

(ANNUAL.) 

18S  6- 

A    YEAR    BOOK 

OF 

FINANCIAL  INFORMATION 

FOB 

Bankers, 
Stock  Brokers, 
Merchants, 
Investors. 

CONTENTS! 

Betroapect   of  1885. 
mercaatUe  Fallares. 

Banking;  and  Financial- 
United  States— National  Bank  FlKorea  and 

Currency  Movements. 
New  York  Cltv— Bank  Returns,  &o. 
liOndon— Money  Market  and  Bank  Returns 

Commercial — 

United  States— Foreign  Commerce,  Trade 
Balance,  D.  S.  Exports  and  Imports  ol 
Leading  Articles.  London— Review  o' 
year.  Bank  Returns,  &o. 

Tiie  Money  Market- 
Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1878. 

Cold  and  Silver- 
Production,  Consumption,  Exports  and  Im- 
ports of  Gold  and   Silver  in  the  United 
States  and  abroad. 

Poreign  Excbange — 

Market  and  Prices  in  New  York,  1870-1885, 

Investments  and  Specnlatlon— 

Compound  Interest  Table,  Showing  Accu- 
mulations ol  Money  In  a  Series  of  Years. 

Table  Sliowing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prioee 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  in  New  York. 
United  States  Debt  and  Securities— 

Debt  of  the  United  States,  1791-1883. 

Prices  of  U.  8.  Bonds,  1860-1885. 

State  Debts  and  Securities— 

State  Debts  and  Immunity  from  Prosecution . 
Prices  of  State  Securities,  1860-1885. 

Railroads  and  tlieir  Securities- 

Railroad  Statistics  of  the  United  States 
Railroad  Earnings. 
Prices  of  Railroad  Bonds,  1881-1885. 
The  New  York  Stock  Market,  1881-1885. 
Prices  of  Railroad  Stocks,  1881-1885. 


Price  ol  the  Kevlew.  bonnd  In  cloth,  -  82  00 
To  Chronicle  Snbseribers  (one  copy  oaly)l  00 
Postage  (when  sent  by  Mall)    ....  lO 


WIIXIAn  B.   DANA   &,  CO., 

-      PUBLISHERS, 

q[»  tf'  81  VUUam  Street.  New  Tork  I 


Stock  and  Bond  Prices 


IN 


BOSTON, 


PHILADELPHIA 


AND  BALTIMORE. 


18T6-18S5. 


A  Record  of  prices  in  the  above-named  cities, 
intended  as  supplementary  to  past  and  future 
issues  of  our  Annual  Book,  the 

FINANCIAL    EEVIEW. 


This  little  volume  contains  the  monthly  highest  and  lowest  Stock 
prices  from  1876  to  1885,  inclusive,  and  Bond  prices  from  1881  to  1885, 
inclusive,  in  Boston  and  Philadelphia;  and  prices  from  1881  to  1885  in 
Baltimore  This  Record  of  prices  in  the  above-named  markets  is  intended 
to  be  used  as  supplementary  to  past  and  future  issues  of  our  Annual  Book, 
the  FINANCIAL  REVIEW. 

In  the  REVIEW  for  1887  the  prices  of  the  Boston,  Philadelphia  and 
Baltimore  markets  will  be  published  for  the  first  time,  but  they  will  be  given 
for  one  year  only  (1886  ),  as  the  record  for  previous  years  is  contained  in 
this  book. 


Price,  bovxnd.  in  doth,     -----     ^1  550. 
To  Subscribers  of  the  Chronicle,      1  OO, 


WILLIAM   B.    DANA   «&    CO.,    Publishers, 

*e  it  81   WiUlam   street,  New  York] 
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THE  CHEONICLE. 


\x 


liusnraucje. 


OFFICE  OF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  a3,  1836. 

The  Trustees,  In  oonfonnlty  to  the  Charter  of 
the  Comtiany,  siibiult  tht^  following  Statement 
of  lt«  ftfl'ulrs  ou  Ibo  3Vfit  December,  1885: 
Premiums  on  Mariuc  Rialisfroui 

Ist  January,  1S83,   to    Slat 

Deocuiber,  1885 $3,856,618  66 

Premlumson  Policies  notmarked 

ott  Ist  January,  1385 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  off  from  1st 
January,  1835,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  ot  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  ot  New 

York  Stock,  fity.    Bank   and 

other  Stocks $9,034,685  00 

Loans  secured  by   Stocks  and 

otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 530,000  00 

Premium   Notes  and   Bills  Ke- 

ceivable 1,508,143  53 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlflcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  18S1  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
neali  from  which  date  all  interest  thereon  wil] 
oease.  The  certlflcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certlflcates  will  be  issued  on 
•nd  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J,  H.  CHAPMAN,  Secrettu-f. 


T  It  r  S  XiE  K  S  : 


J.  D,  Jones, 

Charles  Dennis, 

W.  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  Sturgis, 

Bei\]amin  H.  Field, 

Josiah  O.  Low, 

Thomas  B  Coddlngton, 

William  Degroot, 

Horace  Gray, 

William  E.  Dodge, 

William  H.  Maey, 

C.  A.  Hand, 

John  D.  Hewlett, 

William  H.  Webb, 
harles  P.  Burdett, 
dmond  W.  Corllea, 


Adoli)h  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H  Marshall, 
Frederick  H.  Cossitt, 
William  Bryce, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverich, 
I  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Haw'ey, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES.  President. 
ICHARLES  DENNIS,  Vlce-Pr«8ldenL 
W.  H.  H.  MOORE,  2d  Vlce-Prea't. 
A.  A.  RAVEN,  3d  Vice-President, 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

ISaVES  SYERT  DESORIPTIOH  OF 

LIFEdiENDO  WMENT  POLICIES 
Bates  Lower  than  otfur  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

LIFE    ASISVKANCE     SOCIETY, 

120    BROADWAY,   WEW   YORK. 

Assets,  January  1, 1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 16,003,480 

Paid  to  Policyholders  during 
Iast25year8 81,072,486 

THE    SOCIETY   ISSUES 
INDISPUTABLE  ASSURANCES 

AND    MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THB   CITV    OF    NK^V    YORK. 

(OROANIZKD    IN   1850.) 

861,  262  &  263  Broadway,  New  York. 

T.  H.   BR08NAN,  President. 

0.  P.  Fralkigh,  Seo'y.  A.  Wheilwbight,  Ass't  Sec. 

Oko.  H.  Bt7RFORD.  Actaarr. 

All  the  profits  belODg  to  the  Polior-holders  exclu- 
sively. 

All  Policies  issued  by  this  Company  are  nrDiSPUT- 
ABLE  after  three  years. 

All  Death  Claims  paid  wrrHOiTT  oisconsT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  In- 
cluding Tontine  and  Limited  (NonPorfeitlng)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNSY,  Super- 
intendent of  Agencies,  at  Home  Office. 


mutual^'benefit 

LIFE    INSURANCE   COMPANY, 

NEWARK,  N.  J 

Anzi  DODD,    .     -     •    -    -    President. 

Assets  (Msrliet  Values)  $38,615,31tf  32 

l.iabilltiea(4percent  Ueserre) 35.857,827  70 

Surplus....  2.737.481  02 

Surplus  (New  York  Standard) 5,-111.241  50 

PollcieH    AbHoliiteljr     Non-ForfeltaUe 
AlXer  Second  Ifear. 

IN  CASE  OF  LAPSE  the  Policy  is  continued  in 
FORCE  as  long  as  its  value  will  pay  for;  or.  If  pre- 
ferred, a  Paid-up  policy  for  Its  full  value  is  issued  in 
exchange.  „  „  . 

After  the  third  year  Policies  are  incontestable, 
except  as  against  intentional  fraud ;  and  aU  rettrio- 
lions  (UL  to  travel  or  net- ii  pat  ion  are  .    ■>iow<i. 

Cash  loax.s  are  uiadcto  the  exto  of  50  per  cent 
of  tiie  reserve  value,  where  valid  assii.  aients  of  the 
Policies  can  be  made  as  collateral  secur.  v. 

Losses  paid  immediately  upon  completion  and  ap 
proviii  of  proofs. 


kiabine:  am>  inland  insurance 

COMMERCIAL   MUTUAL 

INSURANCE  COMPANT, 

42  WALL  STRBBT,  NEW  YOKK. 

AS8BT8. 

United  States  Soourlties $189,565  00 

B»nltStocli8..f  .Ni^w  VorkCity  Banks....  102,037  00 
Cliv  sndotlicr  t^Kuksand  Bonds,  Loans 

and  Cash  lu  Bunks S42,S53  71 

Premium  Notes,  Cash  Premloms,  Be-in- 

su'inceand  othoi  Claims 77,486  96 


i  .    talAss.tS  Janiiaryl.lSSfl 171 2.252  69 

I  W.lltVl.NG  COMES,  President. 

(■       btD.  Kino.  See.    Wainwhuiiii  Hahi.ie.  V.P. 
ff«"Thl8Coniiianvi8SuesCeTliacatC9  of  Insurance. 
I  io>r->s  payable  in  l.o.vnON.at  Its  Bankers,  Messrs. 
BLOWN.  SHIPI/K  Y.ACO. 


SttBttvitnce. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    B.    DB  WITT,    President. 

OIUlANI/.tU    I)tl9. 

Writa  to  the  Company  or  Its  Aicanla  for  circular* 
explaining 

The    Blaine    Non-Porfeltare    Lair, 

LOSBBa     PAID     PROMPTLY    AND     WITUOUT 

DISCOUNT. 

The  Company  is  stronir,  reliable  and  poiralar;  and 

luaas  •  rarletr  of  policies  mlted  to  the  dlAarant 

olrcomstancw  of  tosarers. 


MANHATTAN 

LIFE    IIVSURA^CE  C09IPA1VT, 

158  &  158  BEOADWAY.  NEW  YORK- 

IIKNHY   STOKES.  President. 

From  PhiindelvhUi  Inquirer.  Jan.  W),  IftlM. 

The  iiBTT  plan  or  the  Manhattan  Ltfe  IfMorMKMI 

Company  continues  to  meet  t\u>  |>oi>ul»r  favor.    It 

cunibinea  the  protective  feature  of  life  Infiuranott 

with   the  lnvo8tment  featnro    of   the    end'^wment 

fiolicy,  while  it  avoidH  the  expense  attendinR  the 
atter  by  the  ordinary  method.  Ad  tmpruvement  hjui 
alito  been  added  to  thin  new  form  or  p  Itcy  within 
the  year,  which  tiiveo  the  assured  the  option  at  the 
end  oif  the  period  of  taking  the  endowment  In  caah 
or  of  contlnuinfT  the  in.surance  for  a  much  larger 
amount  without  any  further  payment  of  premium. 
independent  nf  the  cnriditioii  of  health  at  the  time. 
KSTABMSllKO    IN    1H5<'. 


9 


Cotton. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  fixcbanffe  BnlldlnS)  Neiv  Tork 

Bpeelal  attention  crtTen  to  the  pnrohase  and  lalvo 

Future  CoQtracU 

In  New  York  and   Liverpool. 

Farrar  &  Jones, 

132    PEARI,   STREET,  NBUT  YORK. 

Liberal  advances  made  on  Cotton  conshmnientf. 
Special  attention  given  to  orders  for  ountractafor 
future  delivery  of  Cotton. 

KVRK,    FARRAR    A    CO., 

NORFOLK.  VA. 

Alexander  &   Cargill, 

COTTON    BROKERS, 
AVGVSTA,    OEOROIA. 

Kntire  attention  griven  to  purchase  of  COTTON 
TO  OBDBB  for  8PINNEI1S  and  BXPORTiBRS. 
CoRKitspom>KNC«  Solicited, 

Rkpsbknces.— National  Bank  of  AQirusta,  Oa 
Henry  Uentz  A  Co.,  Commission  Merchants,  New 
York;  William  B.  Dana  A  (;o..  Proprietors  CoMJUB- 
CIAI.  A  FiiJANCiAL  CHBONICLX.  and  Other  New  York 
Houses- 


Henry  M.  Taber  &  Co., 

141  PBARI.    ST.,  NEW   YORK. 

COTTOIV. 

Advanoea  made  on  Ck>nBlfniuient8  of  Cotton.  Con- 
tracts for  Future  Delivery  ot  Cotton  booglit  and 
sold  on  eommiaslon. 


WALTER  &  KROHN, 

COTTON    BROKJEKS, 

53  BEAVER  STREET,  NEW  VORBL 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    "tlK  »K    I.A    BOVRSR.  MtVRB. 


JOHN    H.    CL.ISBY    A.    CO., 

COTTON  BUYERS, 
nONTGOnSBT,    ALA. 

p-rncnASB  oNtT  OS  ORnitRS  roK  A  roMMiKa-os 


Chronicle  Numbers 

WAXTEO. 

96T,    »70,    97f,  970,    981,  and  Jane, 
18S4,  Supplement. 

Ten  CanU  for  «a«li  of  ttaa  abor*  paid  at  Un  omce. 


THE   CHRONICLE. 


[April  3,  1886. 


®0tt0tt. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildiug,  16  &  18  Exchange  Flaee 

NEW    YOKK. 

LOA.NS  MADH  ON  ACCEPTABLE  SECURITIES. 

ePICIAL   ArMNTION  TO   0RDBB8  FOB  CONTRAOTS 
JOB  FUTUBB  DKLIVBBT  OV  COTTON. 

COTTON,  ALL  OBADSS,  SUITABLE  TO  WANTS 

OF  SPINNERS, 

0F7EBED   ON  TBBM8  TO    SCTT. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCH&^NGE      BUIIiDING, 

NEW    YORK. 

Cotton,  Coffee,  Gram  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Sontb  WllUam  St.,  Tiew  York, 

■XBCDTB  ORDERS  FOR   FUTURE   DELIVERY 

C  O  T  T  OM 

•t  the  NOW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAEN    AND    PROVISIOBIS 

■t  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COBBBSPONDKKTS  i 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 


LiHMAN,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Ditrb  &  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

ooinniissiON  iuerchants. 

No.   40   EXCHANGE    PLACE, 

KSMBEB8  OF  THE  OOTTOff,  COFFEE  AKD 

PKODUOE   EXCHANGES. 

UP-TOWN    office.    No.    204    CHtrRCH    STRKX!! 

Neir   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  correa- 

gondents  in  Liverpool :    Messrs.  L.  Rosenheim  St, 
ons  and  A  Stern  &  Co.;  In  London,  Messrs.  B.  New- 
gasa  A  Co.   . 


®0ttX»U. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Wew   York. 


G.   E.  Staengleii, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTaART. 

Authorized  Capital,  R.  M.  20,000,000. 
Pald-Up  Capital,  E.  M.  6,000,000. 


l^isceHatitows. 


Walter  T.  Hateh. 
Nath'l  W.  T.  Hatch. 


Htnry  P.  Hateli. 
Arthur  M.  Katth. 


G.     Schroeder    &    Co., 

Successors  to  WARE  it,  SCHROEDER. 

COTTON   COMMISSION  MERCHANTS, 
Cotton  Exchange   Building, 

NEW    YORK. 


John  .l.  BtrLLABD. 


Henbt  H.  wheeler. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

AND 

COMMISSION    MERCHANTS 
16  and  18   Exchange   Place, 

Post  butldino.  new  York, 


John  C.  Graham  &  Co., 

Cotton  Commission  Mercliants, 

No.  19   SOUTJH  WILLIAM    STREET 

New   York. 

8ELMA,  ALA.;   MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
land  Liverpool. ^^ 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1B4  PEARL    STREET.   NBT^  YORK 
WAI.DRON    &    TAINTER. 

COTTON    MERCHANTS, 
No.    97    PEARL    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  RONDS,  &c., 

S5  WILLIAM  8TBEBT,  NEW  YOBK. 
Olden  In  "  Futures"  ezecnted  at  N.  Y.  Cotton  Kzob 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BACM2IN6    AND    IRON    TIES, 

(FOR   BALING   COTTON). 

Advances  made  on  Cotton  Consignments  and  Special 

Attention  given  to  purchase  and  sale  of  FUTURE 

CONTRACTS  OF  COTTON.  i'     uivi, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFIOBS  5  132  /fJ?"5f,''JS""S,*''  'Si  ^•' 

tsUs  Chapel  St.,  Neir  Haven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  foj 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  alght 
—with  interest  npon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  BANKERS. 

Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,    NEW   YOKK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  In  New  York. 

James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PBAPL  STREET,  N.  Y. 

EstablUhed  On  Tontine  Building)  1840. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Ofttce,  195  Broadway,  New  Yort  City. 

statement  of  Company  lat  Day  of  Jan.,  1885. 

CASH  CAPITAL |1,000,000  00 

Reserve  for  unearned  premiums  2,390,985  K 

Reserve  for  unpaid  losses 387,827  87 

Netsurplus 640,981  18 

14,342.430  SS 
STEPHEN    CROW^ELL,  President. 

WM.  B.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep't. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRAVIER  ST., 

New  York.  New  Orleans,  La. 

SPBCiAt  Attention  Given  to  the  Execution 
OF  ORDERS  FOB  FUTITRE   CONTRACTS. 


OusTAvrrs  o.  Hopkins.  Lucnrs  Hopkins  Smith 
Ceables  d.  millxb. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW  YORK. 

ORDiraS    FOB    FtJTUKK    CONTBAOTS   HXKCtJTBD  IN 

New  Yobk  anij  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    'Water    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Cominission  Merchants 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
markt.ts.     Correspondence  solicttea. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures    promptly 
executed 


MTNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insurance  fund 2,057,776  2^ 

Not  Surplus 3,202,320  41 


Assets  Jan.  I,  1886 $9,260,096  66 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  ARent. 


North  British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBITROH. 

U.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  Assets JS,301,747  6 

LIABILITIES.: 

Reserve  for  Unearned  Premiums $1,153,063  85 

Reserve  for  Unpaid  Losses 179,379  97 

Other  Liabilities 44,748  4S 

Net  Hurplus .1,884,555  ST 

t3,301,747  al 

Losses  paid  in  U.  S.  in  18  years  .  .Si S,'i1 0,33'i  01 

U.  8.  Bkancii  OrricE,  54  Wili^iam  St.,  N.  T. 

CHAS.  E.  WHITE,    SAM.  P.  BLAGDEJf, 

Managers. 

JAS.  F.  DUDLEY,  Supt.  of  Agenolea. 


Commercial   Union 

Assurance  Co.^limiied, 
of  london. 


OFFICE: 

Cor.  Pine  &  Williarn  Sis 

New  York, 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZJNE. 

REPRESENTING  THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OP    THE  UNITED    STATES 


YOL.  42. 


NEW  YORK,   APRIL   10,   1886. 


NO.  1,085. 


^inauctal. 


V  AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Buiilncss  Founded  1795. 

Ii)n>rpont«-4  uuilrr  Law.  i.r  Hl»t»  of  New  Torfc,  1859, 

Kcorvanlxod  1879. 

F.NC-.RAVF.^S  AND  PRINTERS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER   AND    NATIONAL  BANK 
I       NOTES  Of  the  UNITED   STATES;  and  for 
Foreign  Covernments. 

,       ENGRAVING  AND  PRINTING, 
BANK  >OTKS,  SII.MIK  CKKTIFHATES,  BONDS 
FOB    UOVKKNMEMS     A,M>    t<» lU'OKATlONS, 
I>R-VrTS     CHKtKK,     nil.I.S    OF     KXCIIANSE, 
£T AMI'S  ^C'*  iu  thv  flnup^t  and  most  artlatlo  style 

FUOM  STEEL  PLATES, 

Willi  SPECIAL  SAKKtil'ARnS  (o  PRKVEXT  rOlM'KKFKlTlSa, 

Sfterinl  papvni  laAnafartun-tl  pxriiuivel/  for 

IU«  Iff  the  Cempan;. 

SAFETY  COLORS.    SAFETY  PAPERS. 

M'ork  Executed  In  Fireproof  ISuIldlnffS. 

UTHOaUPHIC  AND  TYPE  PRINTING. 

HAILWAY  TICKETS  OF  IMPUOVED  8TTLES. 

Sbow  Cards,  Lubcls,  Culendurfl. 

BLANK   BOOKS  OF   EVERY    DESCRIPTION 
ALBERT  G.  GOOOALL,  President 

9  VICF.-rRESIDENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND,  Sect'y  and  Treat. 


ASA  P.  PoTTEB,  Pre«'t.      J.  W.  Wore,  Cashier. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL,     .......     9400,000 

SUBPLVS,  ........     400,000 

Aocoant«  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  boaKht  and  sold 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Exchanse  Court,  New  York. 

Stocks.  Bonds  and    LT.   S.   Government   Securities 

BouKht  and  .Sold  on  Commlifslon. 

Wm.  c.  flotd-Jo.veb.  wiluam  Robison 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  KeUogg, 

BANKERS    AND    BROKEKS, 
T8  &  80  Broadwaj,  Neiv  York. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bar  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  .Marftin. 

Correspondence  Solicited 

member*  Ne^r  York  Stock  Ezebanee. 


TINKER    &    WESTON, 

BANKERS    AND    BROKERS, 

No.    3    EXCHANGE    OOVBT, 

Neiv  York. 

nkNRT  C.  TiNKEii.  Member  N.  T.  Stock  Bzoh. 
UEXS8EI.AEB  Weston 


STOCK    BROKER. 

Lansdale  Boardman, 

^  BW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stock  Eich  ge  membershlpi  prirate  wiiet  all  f acUIUes 


^ittattciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadvar,  Cor.  John  Street. 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    I.ANE. 


Houghton  Bros.  &  Co., 

B  ANKBRS, 
IHII.WAIIKEE,    UriS. 

COLLECTIONS  made  In  anv  part  of  the  countrr 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica. New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Kxohanges. 

L.  H,  Taylor  &  Co., 

BANK BBS 

S«  1V^«  Cor*  Tblrd  and  CliMtnat  8U., 

PHIIiADELPHIA. 

Deposits  received  subject  to   check  at  slffht,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac.  bought  and  sold  on  commission 

In  Pnlladelptiiii  and  other  cities. 
Particular  attentirm  K'ven  to  Information  regarding 

InTcutmciit  Securities. 
FrlTatdwireto  New  York.BalUiuore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    36    NASSAU    ST.,   NEUT    YORK. 

P.  O.  BOX  1,4». 

Transact  a  general  banking  business.  Intiuding  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government,  State,  Conntr.  CItr  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Inrest 
menta  for  institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  28  BROAD  STREET,  NEW  YORK. 
JAMES  W.  Walsh,  Jb..  Niooll  Flotd,  Jb 

Member  N.  T.  Stock  Exchange, 


^inaticial. 


Geo.  STcmoES,  Pres'i.      F.  W.  OooKtir,  Asat.  Cask 

North-Western  Nat'l  Bank, 

CHICAGO,  II.I.ITVOIS. 

Capital,  $200,000.    Snrpliia,  $50,000. 

This  Bank  holds  In  addition  ti.OOO.OOO  U  8. 4  per 
cent  Bonds  at  par,  pledged  by  Its  stockholders  for 
the  protection  of  its  customers.  Said  bonds  are 
pledKed  as  above  instead  of  bclnfc  held  by  the  Baok 
as  a  part  of  its  legal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 

J.  C.  Walcott  &  Co., 

BANEKRS   and    BROKERS, 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Bankin^r  Bnsinegs. 

stocks  and  Bonds  bought  and  sold  on  Commission. 

Orders  received  in  Mining  Stocks,  and  in  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  securlUee  a  speolaltr. 

We  issue  a  Financial  Report  weekly. 

Jos.  C.  WALCOTT,  )  Members  of  the  New  York 

FRANK  F.  Dickinson,  (  stock  Bzchanse. 

Albert   Pearce, 

38  PINE  STBEET, 

BROKER   IN    ALL    KINDS     OF    INVKSTMKNT 

BONDS,  MISCELLANEOUS  SECURITIESC 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITED. 

Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execnte   Orders  in   all    Securities   Listed  on 

NEW    YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

G0Ternnient&  other  Investment  Bonds 

Correspondence  Solicited. 


Buttrick  &  Elliman, 

18  IVall  Street,    New  York, 

FIBST-CliASS  BONDS  FOB   INVEST. 

MKNT  A  8PKCI.iI.TY. 

Investors  wishing  to  Buy  or  Sell  are  invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commission  for  Cash,  or  on  Mardn 
all  Stocks  &  Bonds  dealtln  at  the  N.  t.  Stock  Bxah. 

R.  J.  Kimball  &  Co., 

(Established  in  ISflC.) 

BANKERS   AND    BROKERS, 

Noe.  1 6  &  1 8  Broad  Street,  New  York. 

We  have  published  a.  new  pocket  edition  of  our 
annual  "  List  of  Stocks  and  Bonds  at  the  New  York 
Stock  Exchange."  Sent  free  on  application.  Both  ox 
ourflrmareMEMBEHSof  theN.Y.STocK  ExcHANOk. 

ROBBBT  J.  KUIBAIX.  Al.rBED  B.   IA>UX8BEBT 


C.  J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  RxobaBga. 

BANKEB     AND     BBOKEB, 

16   A    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business.  Including  the 
purchase  and  sale  of  stocks  and  bonds  tor  oaak  or  oa 
margin. .^^_^_^^^^_^^.^^_ 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  Bl    BXCIIANOB   PLACE. 
B  Asm.      L.  8.  FRANKKKBUMKK,    M.SKUOILAinr 

"•"'"■  Memben  N.  Y.  Stock  SzchancK 


ii 
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^v^wsxs  jof  '^.oveiQU  gjeclxange  in  '^txo  Uarti. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  COKNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  of  5lh  &  Chestnut  Sts. 
PHIIiADEIiPHIA 


Drexel.Harjes  &  Co 

;^l  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   AND  FOBEION   BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
boognt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  tor  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  of 
Messrs.    J.    S.    inUKGAN    Sc    CO., 

Ko.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  YORK.      Boston. 

AND 

AI.EXANDER  BROWN  &  SONS 

BALTIMOKE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

Isame  Commercial  &  Travelers'  Credits 

IN  STUB  LINO, 

Available  In  any  part  of  the  world,  in  FRANCS  lor 

ase  in  Martinique  andGuadaloupe,  and  in  dollars  for 

aae  in  this  and  adjacent  countries. 

make  Telegraplile  Transfers  of  money 

Between  tills  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries ; 

■nd  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SHEITH,    PAYNE    &    SMITH'S, 

BANKERS.  LONDON 
flIANCBESTER    Sc    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON! 

CliSTER     BANKING     COMPANK, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAIi    BANK    OF    SCOTIiAND, 

EDINBURGH    AND    BRANCHES; 

ALSO, 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Yolk. 

No.  4   Post  Office  Square,  Boston. 

issue  Circular  Letters  of  Credit  for  Trave.  rs'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment. 

Exchange   on  Iiondon,  Paris,  Berlin 
and  Znrlcb. 

Cbzdits  Opbnkd  and  Payments  Made  bt  Cable. 
Paris  House— MUNROE    tc  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
29  \riIiIiIAM  STREET,  NEW^  YORK 

CORUESPONDENTS  OF  THE 

International  Bank  of  Iiondon 

(I.lmlted),    London. 

Messrs.  Joliu  Kerenberg,  Gossler&Co. 

Hamburg. 

Messrs.  Marcuard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  Yorit  Stoclc  Exchange. 

DEALERS   IN    FORKION    EXCHANGE,    GOVEBNMEKT 

AND  OTHER  INVKSTMENT  BONDS. 

STERLING    LOANS   A  SPECIALTY 

S4  Wall  St.  and   62   Greene  St.,  N.  Y. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  ail  securities  dealt  la  at  the  New  York  Stock 
Excoange. 


Canadian  Bank   of  Commerce. 

CAPITAL,  18,000,000.         SlTBPLDS,  12,100,000. 

J.   H.  GOAUB¥  &  B.  E.  WALKER, 

JOI    T    AGENTS, 
la  EXCHANGE  PLACE,  NEIT  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS.  ETC. 
BtUB   COMMERCIAL    CREDITS'    AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD.  ^"^^ 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  &  21  Nassau  Street. 

ISSUE    TRAVELERS'   CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  M.  RothHchllil   &  Sonm,  London. 
"        de  Rotlixchild  Bro)k<  Paris. 
**        lU.  A.  de  RoiliHcbild  4&  Sous,  Frank- 
lort  o\iii, 
S.  M.  de  Uothschild,  Esq.,  Vienna. 

AND  THEIH  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.     23    BROAD    STREET 

NewJYork. 

Issne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS.  London. 
SELIGMAN  FKBKES  &  CIE.  Paris. 
SELIGMAN  &  STBTTHEIMER,   Frankfurt. 
ALSBERG  GOLDBERG.  Amsterdam. 
ALTMAN  &.  STETTHIEMEK,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

BDCCE8SORS   TO 
JESIJP,   PATON  &.  CO., 

62    WUllam    Street,    New   York. 

Accounts  and  Agency  of  Blanks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 


COMMISSION    MERCHANTS, 

22    ic   24   Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  dec,  dec. 


J.  Kennedt  Tod. 

H.  O.  NOBTHCOTE. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    ■WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  in  all  Am- 
erican. Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

[MELVILLE,  EVANS  &  CO., !  LONDON. 
C.  J.  HAMBItO  A;  SON,  ji^unwuK. 

MARCUARD,  KKAIISS  «e  CO.,  ip.nis 
HOTTING  (JER  &  CO.,  {±-am.is. 


Kidder,  Peabody  &  Co., 

FOEEIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  DevonBhire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmmERCIAIi    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exchange  on 
Great  Britain  aot)  the  Continent. 


HOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Pnilding,  New  York 

LETTERS    OF    CREDIT    AND 

CIKCCLAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchauge  Place,  NEW  YORK, 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGB, 
MAKE  CABLE  TRANSFFRS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^arm  l^ortgafles. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER,    .....   COI.ORADO. 

We  have  on  hand  and  for  sale  Hrst-class  County 
and  School  Bonds  and  other  choice  securities.  We- 
especially  recommend  to  conservative  investors  our 
RKALESTATELOANson  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  Utle  and  values,  and  can  be  trans- 
ferred at  once.  CT>rrespandence  solicited.  Highest- 
references  East  and  West . 


THE    WESTERN 

Farm  Mortgage  Co., 

LAIVRENCE,  KANSAS, 

OlTers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKRKINS,  President:  J.  T. 
WARNK,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CHA8.  W.  GILLETT.  Treas.;  N.  F.  HART.  Auditor 


Farm  Mortgages. 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAII> 
SEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

8  t  EastlTIarket  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTEE 
LOAN 
COMPANY. 


Banking  House  of  NEHER 
&  CARPENTER,  Troy,  N.  Y. 
Established  1824.  Reorganized 
1868.  Eastern  Representatives 
of  the  NORTHWE!<TERN 
GUARANTY  LOAN  CO. 
of  Minneapolis,  Minn.  Author- 
iied  capital.  ?2.000,000.  Paid  up 
capital,  $200,000.  Real  Estat» 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6% 


7% 


8% 


The  American  InTestinenf  Company,  of  Em- 

metsburg,  Iowa.  Incorporated  with  a  paid-up  capital 
of  9300,000,  with  branches  at  Huron  and  .Mitchell, 
Dakota,  offer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn..  Dakota,  and  Neb.. both  Piiucipnl  and  Inter- 
CHttinnrantccfl.  AlsoO  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  years,  so- 
cured  by  Morttiage  loans  deposited  with  thelTlel*- 
cnnlile  TrUMt  Co.,  N.  \,  It  also  issues  Demand 
Certiflcatea  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  OOire,  Eiiiiiietsbnrg,  Iowa. 
E.  S.  Ormsby,   Pres.,  150  Nassau  St.,  N.  Y, 


SELECT  FIRST  MORTGAGES. 
On  Improving  Wcstci  n  Property 

with  present  cash  value  treble  upwards  of  Loaii, 
affording  7  to  8  per  cent  income;  also  guaranteec 
Business  Notes  of  established  merchants  of  Minne- 
apolis, running  2  to  6  months,  absolutely  secure. 
atrordin«7to  8  per  cent  in  advance.  Refer  to  Nat. 
Bank  of  Commerce.  Minneapolis  ;  <  r,  Sam'l  R.  Mac- 
Lean,  Banker,  43  Kxchange  Place,  New  York,  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 

S.   il.  BAKER.  Dealer  in  Real  Estate  and  Mort- 
gages, Minneapolis.  Minn. ^^^^^^^^^^^ 


|k.ucti0ti  ,§alcs. 


STOCKS  and   BONDS 
At  Auction. 

■me  Undersigned  hold  REGULAR  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONOS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ilDRIAN   H.   MUEEER   &.  SON, 

No.  12   PINE   STREEI',  NEW  YORK. 

KoriTABI-K     BTnT.niNG  ) 


IP  YOU  WANT  TO  BUY  OK  SKLL  ANY 
PUTS  OB  CALLS  ON  STOCKS  OK  BONDS 

write  to,  telegraph  to.  send  for,  or  call  on, 

il.  W.   ROSE.MJAl'SI, 

54  Excbnugc  Place,  New  York. 

iTelephone  call  "  New  817." 


April  10,  1S86.] 


THE   CHRONICLK" 
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gntiTigyg  nna  ^voUxevs  in  Ucw  ^ovTi  (Clt^. 


JAMIM  WHITHI.T,  H.  CBOQEH  OAKLXT. 

MAYNAUI)  ('■  KTIIB. 

IIENiiY  II.  DoDOK.  WiuhlnKton,  D.  0. 
Wu.  U.  TiiATKUH,  Special  Putnar. 

Prince  &  Whitely, 

No.    64    BHOADTIMY,    NEW     YORK, 

BIUNOH    ornCM  j  53^  ^jth  St.,  WuBlilnnton,  D.  C, 
Buy  and  sell  on  oonimlAslon  all  olasaea  of  llallroa^ 

B*eiirltle*;also  Qraln  and  ProTlalona. 
PrtTata  Telainnph  wlrea  to  Philadelphia,  WllmlnH' 

Ion.  Baltimore,  WaahlnKton,  Brldgeimrt,  Mew  Ilaren. 

Boaton  and  Pittabnre. 

Gorham,  Turner  &  Co., 

lUNKKRS    AND    BROKERS. 

mils  Butldlus,  35  IVall  St.,  Now  York 

Branoh  Offlce  at  Everett  Honse,  Union  Square. 

ArsTiM  O.  Gorham.  Ciias.  W.  Tuhker, 

CiiAS.  O.  MouLE.  Member  N.  Y.  Stock  Exdb. 

J.   A.   Kohn  &  Co., 

BANKKKS    AND    BROKHlta. 
19  Broad  St.,  N.  V.,  MIIU  Biilldln«, 

TranHttct  a  General  Bankiii;;  liusiiiess, 

Forelfcn  Exchange,  Bonda,  Stocka  and    Misoella* 
neoua  Heourltloa  bought  and  aold  on  oommiaaion. 

Jtn.ius  A.  Kohn,  Datib  Oohs.   Moritz  Ocbs, 
Memb.  N.T.  Stock  Bzoli.  Memb.  N.  V.  Stock  Kx 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE  STRBBT.  NEW  YORK. 

(Mcrnhers  Now  York  Stock  Kxchange.) 

Arc.  ii'!-nf  HiiTikM,  Bankers  and  others  received. 

IiitiMe..<i  aiUiwcd  on  bulancee.    A  strictly  Commission 

Business  In  the  purchase  and  sale  of  si  ticks  and  bonds. 

Private  Telearaph  Wire  to  Albany.  Troy,  Syracuse, 

Rochester,  L'tica,BuffaIo,  Cleveland  and  Chicago. 

Draw  on  (^ity  Bank  of  London  In  amounts  to  suit. 

Special  at  tetitlon  given  to  Securities  for  Invest  ment. 


Wm.  V.  OAaoLiH, 


CUAULJisF.  C02 


Member  N.  Y.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  6c  Commission  Stock  Broker* 

No.  55  BROADWAY, 
Branch  Offlce,315  Madison  Av.,  cor.  42d  St.,  New  York 
Deposits  received  imblcct  to  check  at  Biffht,  an! 
iDtereftt  allowed  on  daily  balances.  All  Stocks  and 
Securitlea  dealt  in  at  the  New  York  Stock  Exchanse 
boufiht  and  sold  on  Commission,  for  Cash  or  upon 
Mamtln. _^_____^_^^_^^_ 


WAUST02I  U.  BBOWN.  FRKD.  A.  BROWN. 

Hkrbrbt  p.  Browt^. 

Walston  H.Brown  &  Bros 

BAIWKERS, 

NO.  30  NASSAC  STREET, 

NEW  YORK. 


Rolston  &  Bass, 

Ko.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  iniSCBI.I.ANBOUS  SBCrRITIBS 

Correspondence  Solicited. 

Quotations  cheerfully  furnished 
Wm.  H.  Rolston.  w.  Auz.  Bass,  Jr. 

Member  N.  Y.  Stock  Excb'ge. 
Member  Chicago  Stock  fa^xcn'ge. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEVT    YORK. 

DEALERS    IN    ALL    KINDS    OF 

Ballroad  and  Inrestment  Securities. 

BOPTHEHM    BKCURITIBS    A    SPKCIALTT. 


JOHN  Howard  Latham.    Fbideuick  W.  Pibbt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  »  WALL  STREET,  NEW^  YORK. 

City,  County,  SUte,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 

W.  H.  Goadby  &  Co., 

BANKERS   AND   BBOKEBB, 

No.   34     BROAD     STREET, 

Ne-w    Tork. 


CALDWELL,,  IVAMIIBDRN  & 
TOWWSEKI>, 

BANKERS    AND    BROKERS. 

No.     3     W^ALL     STREET. 

Transact  a  general  Banking  Business.  Including  the 
Piirchue  and  Sale  of  all  Srcurltles  dealt  in  at  the 
New  York  Mock  Exchange 
Interest  allowed  on  deposits  subject  to  sight  draft 

S-  ^■f'^'lS'"'"-''  .  I-ANSINO  C.  WASHBnKN. 

CHAS.  J.  T0WN8IND.  Member  N.  Y.  Stock  Ezchauf* 


Taintor  &  Holt, 

BANKKBS, 
No.  3  W^ALL   STREET,  NEW  YORK. 

TRANSACT  a  GBNRIIAL  BANKINd  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  OOVRKNMKtT,  MUNICIPAL  and 
RAILROAD  Secnrltle.. 

Private  telegraph  wires  to  Provldeace  and  Boston. 

O.  B.  TAINTOR.  OHO.  H.  BOLT. 

O.  D.  1,'ltUILIKB. 


HlRAM  DEwrNo.  Clahk  dkwimo.  F.  T.  Bontkcoo 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    A!VI>    BROKERS, 

No.  18  AVull  .Street,  New  York. 

Stocks  and  Bunds  IlcjiiKht  and  Sold  on  Ci)mnilBalon 
Accounts  received  ami  Interest  allowed  on  balances 

which  may  bo  checked  for  at  sight. 
Iowa  l.oan  ft  Trust   Co.  6  per  cent   Debentures 

bought  and  sold. 


Stewart  Brown's    Sons, 
stock  brokers, 

84  Broadway  &  19  New  St.,  New  York 


Gilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Qovemment  Bonds  and  Investment  Securi- 
tlee. 

John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strlctlr  Commleelon  Bnslneas  In 

8T0<;KS,  bonus  aud  GRAIN, 

With  Private  Wires  to  CHICAGO.   BALTI.MORB, 

PHILADKLPUIA  and  Intermediate  PoinU. 

No.    17    WTALIi    ST.,  NEW  YORK. 


J.   L.   Robertson, 

BOIWD  AAID  STOCK  BROKER, 

Dealer  in  Inrestment  Securities, 

No.    7    NASSAU    STREET, 

(CoHtlnental  National  Bank  Builcliiig), 

Neir   York. 


'^. 


<fy  Co. 

BANKERS, 

No.      18     WALL      STREET, 

New  York. 

Transact  a  Qeneral  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay  aud  Sell   Inveatment   Secnrltles. 

p.    O.    BOX   a,947. 

A.  M.  Kidder.   Watlantj  Trask.   H.  J.  Mohse. 

w.  C.  Hnj« 


BANKERS, 

8  liroadway,  cor.  Exohance  I'lace,  N.  Y. 
Brnnch  OIBce,  -^41  I.a  Salle  Bt..  Chlcngo. 

TRANSACT  A  OKNKHAL  BANKING  BUSINESS, 
INCLUIJINO  nllK  IMRCHASE  AND  SALE  OF 
STOCKS  AND  BO.NDS  KOR  CASH  OK  ijN  MAR- 
(!1N.  BUY  AND  >V.\.\,  INVESTMENT  -ECURI- 
T1E8.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUECK  AT  SIOUT. 
P.  O.  Box  447. 
D.  A.  BOOOT.  C.  W.  McLlLLAN. 

Reuben  IiHIlAnd. 


BA.NKBBS, 
UNITED    BANK     BUILDING, 

W^all  Street,  corner  Broad^ray. 

8TO0K8,  BONDS  J   OOXiUlROlAL  PAPER. 

Stocks  and  Bonds  bon.rht  and  aold  on  commission 

at  New  York  Stock  Kxohanse.    Advance*  nuule  on 

business  paper  and  other  seourttlea. 


Geo,  K.  Sistare's    Sons, 

10  A  18  Broad  Street,  New  York, 
131  South  Tbird  Street,  Pblladelpbla. 

OooDMted  by  Private  Wire  with  mala  oflk)*,  New 

York. 

DRALEIIS    IN 

FIRST-CLASS    INVESTMENTS. 

Bur  and  nell  on  rommlMton.  for  caih  or  on  margin. 
all  Bccurtttos  dealt  In  at  the  New  York  Stock  Its* 
Oban  [TO. 

Interest  Allowed  <m  dalJr  balanCM. 

All  deposlU  Bobject  to  obeok  at  atffht. 

Particular  attontlun  to  orders  by  mall  or  taletram. 


Wood,  Huestis  &  Co., 

31    PINE   STREET.    NEW    YORK, 
BANKERS     AND      BROKERS. 

SUCCESSOBS  TO 

>VOOI>    dc    DAVIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Slock  Exchange.    For  SAle : 

FIRST-Cl,A8»  ltAII,ltuAI>  FlUST  MOHTOAOE   BONDfl. 
GBOROB  C.WOOD.  C.  H.  UUE8TIS.  L.  M.  SWAmI 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Bzcbanite€onrt&  53  Broadway,N.Y\ 

Stooks,  Bonda  and  U.  S    Government  SeoontlM 
Bought  and  Sold  on  Commlsalon. 

JA8.D.  SIMONS.  BlVIBLT  CHIW. 

Member  N.  Y.  Stock  Exobange. 
Member  N.  T.  Produoe  Bzohanira 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaneous  Securities, 

MILLS  BUILDING  (3d  Floor,) 


Rooms  25  &  88. 


39  WALL  STREET. 


STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  THE  CENTRAL  RR.  A  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  attention  given 
to  all  ortlers. 


H.   L.  Grant, 

No.    146    BROADWAY, 

NBW    YORK. 

ITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  (Tltv  Railroads  In  this  paper. 


II.  B.  HOLLINS.  F.  A.  YZNAOA.  FRANK  C.  HOUJNI 

H.  B.  Hollins  &  Co., 

BANKERS   AND   BROKERS, 

Members  New  York  Stock  Exchange. 

r4  BROADWAY. 

Branch  Office,  5  Vanderbllt  Ave.,  connected  ky 

private  wire. 

Connected  by  private  wire  with  B.  W.  Clark  A  Co, 

and  Hill  &  Kennedy,  PhUadelphla. 


Fred.    H.   Smith, 

BANKER  Sc  BROKER, 

No.  30  BROAD  ST.,  NE^T  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Far- 
ties  desiring  to  buy  or  sell  Dnoturent  Bonda  wU. 
please  communicate. 

Stocks  bought  In  Fractional  Lots  or  otherwise, 
either  for  Cash  or  on  Margin . 

F.  H.  SMITH,  1  Members  Consolidated    Stock  and 

B.  W.  SMITH,  1     Petroleum  Exchange.  Mew  York. 


Thompson   &   Richard, 

BANKERS, 

16  i^  18  Broad  Street,  Neir  York. 

(Next  door  to  the  Stock  Bzohance.) 
Members  of  the  N.  Y.  Stock  and  Produoe  ■zoh'ngee 
Deposits  received,  subject  to  check.  Interest  al- 
lowed thereon.  Stocks,  bonds,  grain,  provisions  and 
petroleum  bought  and  sold  on  oommuslon  for  easli 
or  on  margin.  Direct  telegraptalo  commonloatlon 
with  the  Chicago  Board  of  Trade. 

Chrystie  &  Janney, 

BANKERS, 
Noa.  33  &   35  Naaaaa  St.,  New   York, 

Receive  deposit'  aud  consignments  of  Bunion. 

Deal  in  investment  Securities  and  lurelgn  Bx- 
change  and  Invite  correspondence. 

Particular  attention  given  to  InlormaUon  regarolnc 
investment  Securities. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Bnlldlng.)      No.  1 1  'WALL  ST.,) 

New   York. 

PEIVATB  WIRE  TO  BOSTON. 


THE   CHRONICLE. 
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©atiajftiatt  and  Woxi^iQ^  gatxlis  un&  '^kuI^&vs, 


CAWADIAW. 


Bank  of  Montreal. 


CAPITA  I/,    -    - 


912,000,000,  Gold 
$6,000,000,  Gold 


O.  F.  BMITHElES,  President. 

W.  J.  BUCHAUAN,  ©eneral  Manager. 

ITSW  YORK  OFFIOH, 
Ncs.  &9  &  61  WAI.L  STREET. 

WALTER  WATSON,  )•_._,. 
ALBI'BLANQ,  {Agenis- 

Boy  ana  lell  Sterling  Bxohange,  Francs  and  Cable 
Transfers;  Brant  Commerola!  and  Travelers'  Credits 
BTallable  la  any  part  of  the  world;  Issue  drafts  on 
and  make  colleotlons  In,  Cblcago  and  throaghout  the 
Daminlon  of  Canada. 

liOndon  Office,  No.  32  Abctaarcb  Lanr. 

Merchants'   Bank 

OF    CANADA. 

Capital,    .    ■    •    $5,725,000  Paid  Up. 
Beserre, $1,375,000 

President.  ANDREW  ALLAN,  Baa. 

Vice-President,  BOBBRT  ANDERSON,  Esq 
HEAD  OFFICE,  IIIONTREAI. 

GEORGE  HAGUB,  General  ManaKer. 

J .  H.  PL  UMMKR,  Assistant  General  Manager 
BANKERS; 
LOVDON.HNG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  tlie  world,  maizes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  otaces  of  the  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertaken. 
New  TorbL  Agencr,  No.  61  UTaU  Street. 
HENRY  HAGCE,  1    »».„,, 

JOHN  B.  HARRIS.  JB.,       f   -AKents, 

AGENOY     OF     THE 

Bank 

OP 

British  North  America, 

No.    52    TTALIi    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR.  NOTES  iss  ed  In  Pounds  Sterling 
available  in  nil  parts  of  the  world.  COi>TI>IEIi- 
CIALi  CKEUITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  Sc  BRAZILIAN  BANK 
LIMITED,  available  in  the  Briizils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH,  I  A „Bnta 
H.  STIKEMAN,       (  Agents. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid  up),  -    -    -91,600,000 
SURPLUS, $480,000 

H.  8.  HOWLAND,  Prea't.     D.  R.  WILKIE.  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAN0BE8: 

SI.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoi; 

Welland,  Fergus,  Woodstock,Wlnnlneg,  Wan., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's,  Barnett's  &  Bos- 

anqnet's  Bank,  limited, 

62  Lombard  Street. 
Promptest  attention  paid  to  colleotlons  payable  in 
any  part  of  Canada. 
Approved  Canadian  bnsinefs  paper  discounted  at 
lie  Head  OfBce  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TOEONTO,    CANADA. 

Stocks   and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


FOREIG]«. 


Agents  in  New  York; 

BANK     OV      MONTBIIAI , 

59  Wall  street. 


FOREIOIV. 


B&nk  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tbreadneedle  St.,  Iiondon,  England 

Paid-up  Capital, f  1,600,800 

Reserve  Fund, 780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
nnmerous  branches  of  the  bank  throughout  Aiutralla 
and  New  Zealand. 

Bills  negotiated  or  sent  for  collection. 

Telegraphic  transfers  made. 

Deposits  reoelyed  in  London  at  Interest  for  fixed 
Peniids,  or  for  transfer   to   the  colonies  on  termi 
wmch  may  be  ascertained  on  application. 
-    --  :^_^;.^=S  PBlOBADX  SELBT,  Secretary. 


Heinemann  &  Co., 

62  Greshain  House,  £.  C, 
liOIVDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negctliite  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BCILDING.S 

LONDON,    ENGLAND. 


Capital   Paid   Up,  je9Tl,3«0   Sterling. 

This  Compaiy  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


FOREIGIV. 


Blake,  Boissevain  &  Co., 

L.O»rDO]V,     EjVIGLiAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  Tokk  and  Bostox  Corbespoxdents, 

BLAKE    BROTHERS    &;    CO,, 

18    TTall    Street,    New   York 

28    State   Street,    Boston,    ITIass. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capilal t7.500.000 

Reserve  Fund 4.500,000 

Reserve  for  Equalization  of  Dividends...         500,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon. 
Manila,  llong  Kong,  Foochow,  Arany,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francisco 
and  London. 

A.  W.  TOWNSEND,  Agent,  47  William   St. 


^itxawctal  (£/ampKuUs, 


Cable  Address-PATT,  LONSON. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENiSTEIN  &  CO., 

AraSTERDAin,     ....    HOIiIiAND. 

ESTABLISHED   1861. 

Capita  fully  paid  up.7,203,92S  Guilders  (12.881,570-) 
Reserve  Fund 913,092.82)4   ■'         (?365.237-) 

HEAD   OFFICE,    AMSTERDAM. 

BBAKOHES: 
London— B.  W.  BLIJDKNSTEIN  &  CO., 

No.  55  &  t.6  Threadneedle  St.,  E.  C 
Rotterdam— De  WiSSEL-en-EFFECTENBAHK. 
Enscbede-B.  W.  BLUDENSTEIN,  jB. 
Almeloo— IiEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission 
Business  in  Bills,  Blocks,  Shares,  Coupous,  &o. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


Anglo- Californian  Bank 

(LIMITED). 

IiONDON,  Head  Ollioe,  3  Angel  Court. 

SAN  FRANCISCO  Offloe,  422  California  St. 

NEW  YORK.  Agents,  J.  &  W.  Sellgman  &  Co. 

ROSTON  Correspond'ts,M&a8acbu«ett8N.  Bk, 


.  $6,000,000 

-  1,500,000 

-  .    400,000 


Antborized  Capital,  ' 
Pald-np  Capital,     . 
Reserve  Fund,    •   .   ' 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms, 
FRBD'KF.  LOW,  Ijlanaitani 

lONATZ  BTElNflkRT.S'^'^'*®'''* 
P.  N.  LILIENTHAL,:Oashier. 


L.  de  Steiger  &  Co., 

BANKERS. 

FBANKFOST-ON-aiAIN,    QEBMANI. 


Gonds  of  STi.retysh.ip. 

NO    OTHER    BUSINESS. 

The  Gwarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital 1300,000 

Assets  and  Resources    S3't.000 

Deposit  with  Insurance  Department 240,C00 

President :  Vice-President ; 

Bib  alki.  t.  galt.  Hon.  jas.  Fkiiriib. 

Managing  Director:  Edward  Rawlin'GS. 
NEW  YORK  OKKICE: 
NO.  Ill    HROAD^VAV. 
D.  J .  TOMPKINS,  Secretary. 
Niw  York  Dikectors— Joseph  W.  Drezel.  A.  L. 
Hopkins,  H.  Victor  Newcomo,  John  Paton.  Daniel 
Torrance.  Edw.  F.  "Winslow.  Erastus  Wlman,  F.  P. 
Olcottand  J.  E.  Pulsford. 

FIDEt.ITY    &    CJlSUALXr  CO. 

Nos.  214  *  218  BROADWAY,  NEW  YORK. 
Cash  Capital,  $250,000.  invested  in  U.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-hoklers. 
Assets,  January  1st.  I881I,  $5»0,.'i0"  42. 
Officials  of  Banks.  Railroads  and  tlxpress  Compa- 
nies, Managers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tirms,  can  obtain 

RONDS   OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  (Company  are  accepted  by  the 
courts  of  the  various  States 

CASUAIiTX   DEPARTMENT. 
Policies  issued  against  accidents  causing  death  or 
totally  disabling  Injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RICHARDS,  Prest.     John  M.  Crank,  Seo'y 
ROB'T  J.  IIili.as,  Ass't  Secretary. 
DIKECTORS; 
G.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  S.  Barnes.  Charles  Dennis, 

A.  B.  Hull.  H.  A.  Hurlbut,       Alei.  Mitchell, 

J,  L.  Riker.  J.  D.  Vermllve,     8.  B.  Chittenden. 

Geo.  8.  Coe.  Wm  M.Richards. 


Jk.tt0]CUJCJJS. 


William  W.  Porter, 

Attorney  and  Counsellor  at  L.aw 

No.    623    WALNUT    STREET, 
FbUadelpbla,   Pa. 

Corporation,  Transportation  and  Commercial  Law. 

REFERENCES:— The  Trust  Companies.  The  Natlona 

Banks  and  Railroad  Companies  in  Philadelphia,  and 

the  Judges  of  any  of  the  Courts. 


E.   A.   Angier, 

Attorney  and  Counselor  at  Law 

ATI4ANTA,    GEORGIA. 

PRACTICES    IN    ALL   THE   COURTS, 
Corporation  and  Commercial  Law  a  Specially 
Refers  to  Judges  Stephen  J.  Field  and  Wra.  B 
Woods  U.  8.  Supreme  Court.  Washington.  D  C. 


Chronicle  Numbers 

WANTED. 

•67,   970,   97f',  976,   981,  and  Jane 
1884,  Sapplement. 

Ten  Oants  f »r  each  ef  the  aba  ftt  tbOlOSCe 


April  10,  18«0.] 


THE  <5HH0N1CLE. 


iijjjcctaX  %nvtBtmcnt3, 


Toledo  &  Ohio  Central 

RAILROAU 

COnraON    AND    PREl'ERRED 

STOCIv 

BOUGHT    AND    SOLD    BY 

TOIIEY&     KIRK, 

4  Broad  Stroot,  New  York, 

Geo.  H.  Prentiss  6c  Co., 

No.  4»  WALL  ST.,  MEW  VORK, 

AMD 

SOS   mONXAGt'B  ST.,   BROOKLYN. 

OAS    STOCKS 

OAS    SECURITIES, 

Street   Railroad   Stocks   and   Bonds 

AND   ALL  KINDS   Of 

BROOKLYIV    SECURITIES 

DEALT    IN. 

BSB  GAS   QUOTATIONB   IN    THIS    PAPBR. 

Geo.  II.  Pbestiss.  w.  d.  Pkejttiss.  W.  W.  Walsh 
Member  N.V.Stocli  E.ich. 


I^efint  Sotic^ 


John  B.  McGeorge, 

No.  30  BRO.ID  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St  MauhattanTille  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CAI.Tj  "NEW."  727. 


Wivx.   <j.   j>iovjb:8S, 

No.  96  BROADWAY, 

DKALKR  IN 

CITY    RAILWAY    STOCKS, 

Gt^S    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPII   STOCKS, 

Bank  Stocki,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  TeleKraph  Stocks 
10  SatardAy's  Evening  Post  and  Daiiv  Indicator. 


Atlauta  &.  Cliarlotte  A.  L.  R'r  Bouda. 
inenii>IiiM  A- Charlextou  RU.  Boiidti. 
inciiiplils  Ac  Little  Rock  RR.  Bouda. 
Carolina  Central  RR.  Bonds. 
North  Carolina  State  6a. 
Blnulugliaui  C.'tr,  Ala.,  78. 
And  miscellaneous  Securities. 
BOUaUT    AND    SOLD 
By   R.    A.    LANCASTER    &    CO., 
4    IVall   Street. 


Real  Estate  Debentures : 

6  Per  Cent  Interest.   10  Years'  Time. 

A  flrst -class  secnrlty,  made  on  correct  principles 
by  some  of  the  best  muriKHttu  couipiinlesin  the  coun- 
try.    I'ricG.   par  and  accruod   Iniereat.     Pamphlet 
•ent  on  application.  JOHN  ROCKWELL, 
80  Nassau  Street.  Kow  York. 

E.    S.   Bailey, 

6^   PINE    STREET, 

DKALINOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Oath  paid  at  once  for  the  above  secnrttlea  i  or  they 
WUI  be  sold  on  oommlaaloD  at  aeller'a  option. 


My  Annual  Table?,  Gas,  Insurance, 
Bank,  City  RR.  and  Trust  Co.  Stock  re- 
ferred to  in  last  issue  of  the  Chronicle, 
may  be  had  on  application, 

J.    P.    WINTRlXCiHAW, 

Member  CouHoliilateil  Sim  k  .^iPctioli-iuuBxoli. 
„  ,         36    PINE  ST„  NliW  YORK. 
Telepbone  Call 'wa  John.' 


Special  Master's   Foreciosuro   Sale 

in    riii! 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


By  Tirtuo  of  a  doer.-.-  tuiute  on  the  17th  cluy  ot 
March,  lt>»0.  by  thu  Circuit  Court  of  tho  UnlLod 
States  of  Iho  Kustern  Distrlotof  Tonno3»oo.  In  tho 
cause  of  tho  ('entral  Trust  Company  uf  New  Yurk 
against  tho  K:i»t  Toniiussoe  yirglnlA  Sc  GoorKin  Ftall- 
rt>iuV  Company  ct  n/.  and  oonflrmed  by  tho  Circuit 
Courts  of  tho  L'nliod  States  for  the  District:!  of 
Georgia,  Alabama  and  Misslatlppl,  I  will 

On   the  25tU  day   of  May,   1886,    at 
Kuoxvillo,  Tennessee, 

At  tho  door  of  the  United  States  Custom  HousOt 
expose  to  public  sale  to  the  hlKbcst  bidder  all  the 
right,  title  and  Interest  itf  said  Kast  Tennessee  Vir- 
ginia A,  Georgia  llalln>ia  Companyand  tho  other 
parties  to  said  suit,  in  ami  to  all  the  real  and  per- 
sonal property  descrlbou  in  said  decree  of  March 
17th,  18yd,  to  which  ruference  Is  made;  being  the 
same  property  (excepting  the  line  of  railroad  ex- 
tending from  KnuxTllle,  Tennessee,  through  Ander- 
son and  Campbell  Counties,  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  tho  Knoxvilto  &  Ohio 
Kailroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  In  trust,  executed  im  the  15th  day  of 
Juue,  1881,  and  known  as  the ''Consolidated  First 
Mortgage'of  said  Iluilroud  Company,  which  is  duly 
recorded  in  the  public  rcgist  ries  for  deeds  and  mort« 
gages  in  Tennessee,  Georgia,  Alabama  and  Missis- 
sippi, as  follows : 

Sullivan  County,  Tennessee,  in  Trust  Deed  Book, 
vol.  29,  pages  200  et  seq.; 

Carter  County,  Tennessee,  In  Trust  Deed  Book 
No.  1,  pages  103  et  seq  ; 

Washington  County,  Tennessee,  in  Trust  Deed 
Book  No.  2,  pages  2y3  et  seq.; 

Greene  County,  Teuuessee,  in  Trust  Deed  Book 
No.  2,  pages  1  et  seq.; 

Hawkins  County,  Tennessee,  In  Trust  Deed  Book 

1,  pages  183  e(  seq  ; 

Cocke  County,  Tennessee,  tn  Trust  Deed  Book  1, 
pages  172  et  seq.; 

Hamblen  Connty,  Tennessee,  in  Trost  Deed  Book 
No.  2,  pages  58  et  seq.; 

Jefferson  County.  Tennessee,  In  Truat  Deed  Book 
No.  2,  pages  162  et  seq. ; 

Knox  County,  Tennessee,  in  Trust  Deed  Book  F, 
vol.  1,  pages  216  et  seq.; 

I.oudon  County,  Tennessee,  in  Dead  Book  No. -4, 
pages  260  et  stq.; 

Monroe  County,  Tennessee,  in  Deed  Book  U,  pages 
472  et  stq.; 

McMinn  County,  Tennessee,  in  Deed  Book  U, 
pages  25^  et  seq.; 

Bradley  County,  Tennessee,  In  Deed  Book  G,  pages 
205  et  seq.; 

James  County,  Tennessee,  In  Deed  Book  No.  2, 
pages  320  «t  seq.; 

Uamiltun  County,  Tennessee,  in  Deed  Book  K,  vol. 

2,  pages  71  et  seq.; 

Whitfield  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  206  et  seq.; 

Gordon  County,  Georgia,  in  Book  U  of  Deeds, 
pages  53  ee  seq.; 

Floyd  County,  Georgia,  in  Book  C  of  Mortgages, 
pages  56  g(  seq.; 

Polk  County,  Georgia,  in  Book  of  Mortgages,  pages 
75  et  seq.; 

Paulding  County.  Georgia,  In  Book  Q  of  Mortgages, 
pages  567  et  seq.; 

Cobb  County,  Georgia,  in  Book  F  of  Mortgages, 
pages  181  et  seq., 

BartowCounty,  Georgia,  tn  Book  A  of  Mortgages, 
pages  262  et«e^/.; 

Fulton  County,  Georgia,  in  Book  H  of  Mortgages, 
pages  247  et  seq.; 

De  Katb  County,  Georgia,  in  Book  of  Mortgages, 
pages  336  et  seq.; 

Coffee  County,  Georgia,  in  Book  A  of  Mortgages, 
pages  139  et  seq.; 

Clayton  County.  Georgia,  In  Book  A  of  Mortgages, 
pages  127  et  seq.; 

Ueury  County.  Georgia,  In  Book  U  of  Deeds,  pages 
301  et  seq.; 

Butts  County,  Georgia,  in  Book  L  of  Deeds,  pages 
21  ct  seq.; 

Jasper  County,  Georgia,  In  Book  I  of  Mortgages, 
pages  516  eC  seq.; 

Monroe  County,  Georgia,  tn  Book  G  of  Mortgages, 
pages  147  et  seq.; 

Jones  Ooonty,  Georgia,  In  Book  V  of  Deeds,  pages 
370  ct«^.; 

Bibb  County,  Georgia,  In  Book  HE.  pages  163  et 
seq.; 

Twiggs  County,  Georgia,  in  Book  2  of  Mortgages, 
pages  562  et  aeq.: 

Pulaski  County,  Georgia,  in  Book  B  of  Mortgages, 
pages  S27  $t  Hq.; 


S«0al  W'OUct. 


Dodgo  County.  Georgia,  la  Book  IB  of  Mon«M«. 
pa«esli»«lN^2.;  ^^    • 

Telfair  Cotuity,  Georgia,  In  Book  U  of  Mortgage*, 
pages  190  tt  9eq.; 

Appling  (.,auty,  Georgia,  In  Book  K  of  Mortgages, 
pages  Her  $eq.; 

Wayne  County.  Gofirgla,  In  Book  Pof  Uorltfagea, 
pages  1 7!)  ff  stq  ; 

Glynn  County.  Georgia,  In  Book  T  of  Murl gages, 
pages  290  et  seq.; 

Dallas  County,  Alabams,  In  Deed  or  Mortgage  Vk%(P 
ord  74.  pugus  091  et  neq.; 

I*orry  County,  Alabama,  in  Deed  Uecord  WW, 
pages  25  r£«r^.; 

Bibb  County,  Alabama,  In  R  Kecord.  page*  143  et 
seq.; 

Autauga  County.  Alabama,  In  Record  or  Morlgogv 
Book,  vol  20,  pages  1  et  teq.: 
Chilton  County,  Alabanin.  In  Book  No.  -i,  pages  899 

et  seq.; 

Shelby  Ci.nnty.  Alabama,  In  No.  0  Record  of  Mort- 
gagee, pages  157  et  seq.; 

Colhoun  County,  Alaboma.  in  Book  M  Register  of 
Deed."!,  pages  S-^e  f  f  seq.; 

Cherokee  County,  Alabama,  in  Book  6  Register  of 
Deeds,  pages  70  r^  seq.; 

Talladega  County,  Alabama,  In  Book  BB,  pages  481 
et  seq.; 

Marengo  County,  Alabama,  In  Book  \,  pages  45d 
et  Seq.; 

Hale  County,  Alabama.  In  Book  No.  &,  p.iges  739 
et  siq.; 

Sumter  County,  Alabama,  in  Book  U.  pages  243  et 
seq.; 

I^auderdale  County,  Mississippi,  in  Bojk  No.  », 
pages  391  et  seq^ 

•  *  *  ALSO.- AT  THE  SAME  TIME  AND 
PLACE,  I  will  sell  all  tte  right,  title  nni  interest  of 
said  Kast  Tennessee  Virginia  &  Georgia  Uaiirood 
Company,  the  Tennessee  State  Lino  Railroad  Com- 
pany, Samuel  Thomas,  and  the  other  partie^ii  to  said 
suit,  in  and  to  all  the  property  de^^cribed  In  said  de- 
cree of  March  17th.  18^6,  to  which  reference  is  here 
made;  being  all  the  property  descrH>ed  and  set  forth 
in  three  certain  dee,ls  of  indenture  of  mortgage  or 
trust,  executed  respectively  on  the  Ist  day  of  March, 
1883.  the  1st  day  of  April,  188:1,  and  the  14ih  day  of 
October,  1884,  and  recorded  in  the  public  registries 
of  deeds  and  mortgages  in  Tennessee  and  Georgia. 
as  follows : 

James  County,  Tennessee,  in  Deed  Book  No.  3» 
pages  78  ef  seq.; 

Whittleld  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  431  tt  mq.; 

Catoosa  County,  Georgia,  in  Deed  Book  F,  pages  1 
*  t  seq  ; 

Fulton  County.  Georgia,  in  Mortgage  Book   K, 

pages  754  f  (  .Sty.  ; 

Kibb  Cijunty,  Georgia,  in  Book  11,  folios  75  et  seq  ; 

Fullou  County,  Ueoij^iii,  in  Book  L,  pages  793  et  feq. 

Said  property  may  be  generally  described  as  a  line 
of  railroad  extending  from  BriBt<il,  Tennessee, 
through  Knoxville  to  i.  hattanooga,  Tennessee,  from 
Mnrristowii,  Tennessee,  to  L'naka,  Tennessee,  from 
Ooltewah  Junction,  Tennessee,  to  Cohutta,  Georgia, 
fmin  Cleveland,  Teunecsec,  tlirough  Dallou  and 
Rome,  Geor;:ia,  to  Atlanta.  Macon,  and  Brunswick, 
Georgia  (With  a  Mranch  Line  extending  from  Coch- 
ran, Ga..  u»  Hawkmsvillu,  Ga.J,  and  the  line  from 
Rome  through  Talladifga,  Anniston  and  Selma.  to 
Meridian,  Missif.sippi;  together  with  all  the  rights  of 
Way,  francliiMcs,  rolling  »tock,  and  equipment  ui  said 
Railroiid  Company,  ana  ad  the  other  property  of  said 
delcndants  real,  per.soual  and  mixed,  inentinned  and 
described  in  said  decree  of  March  17th,  1880,  and  la 
said  Mortgages  or  Deeds  of  Trust:  including  tlie 
capital  stock  in  the  Memphis  A;  ClMr!e!*tou  and 
Knoxville &4Jhlo  railroad  companies,  oivaed  by  said 
Ka»t  Tennessee  Virginia  &  Georgia  Railroad  Com- 
pany. 

The  sale  of  ssid  property  will  be  made  upon  the 
following  terms,  to-wll : 

first.  The  purchaser  or  purchasers  will  take  tho 
property  subject  to  all  existing  prior  valid  liens 
thereon ; 

Stfcond,  No  bid  for  less  than  ten  million  dolla  rs  will 
be  received ; 

Third,  One  hundred  thousand  dollars,  Oftsb  in  hand. 
will  be  required  to  be  paid  at  tho  time  and  place  of 
sale,  and  the  balance  of  ihe  purcluise  price  may  be 
paid  either  in  casri  or.  at  the  option  of  the  purchaser, 
the  remainder  of  his  bid  may  be  sntisdcd  or  dis- 
charged In  whole  or  in  part  by  paying  over  and  sur- 
rendering any  of  the  consolidated  Kirst  Mortgage 
bonds,  issued  under  said  Mortgage  t»f  June  15iD, 
inai,  and  any  overdue  and  unpaid  coupons  belongtngr 
thereto,  and  also  any  Cincinnati  &  Georgia  Dlvisloa 
bonds  of  said  Kast  Tennessee  Virginia  &  Geonila 
Railroad  Company,  of  Us  two  million  issue  of  March 
1st,  1883,  «nd  any  overdue  and  unpaid  coupons  be- 
longing thereto,  af  such  price  and  value  ss  will  bo 
equivalent  to  thetiUtributive  amount  that  the  hold- 
ers of  said  bonds  would  be  entitled  to  receive  there- 
on, in  case  the  entire  amount  of  the  bid  was  paid  In 
cash.  But  none  of  said  bonds  or  coupi»ns  will  be  re- 
ceived in  payment  of  any  portion  oi  the  purchase 
price,  until  all  the  costs  and  expenses  provided  for 
in  said  decree  of  March  17, 1886.  and  the  expenses  of 
sale,  shall  have  boon  fully  paid ;  ^  . 

Fourth,  Inaddition  to  thosnmbid  for  the  property, 
the  purcha.ser  or  purclinscrs  will  lake  the  pntpertT 
subjectto.  and  wlii  be  required  to  iis-iumu  and  pay 
off  and  discharge,  any  and  all  claim.-*  now  iwndin* 
and  undetermined  in  either  of  the  courts  in  whit-u 
theoriKiwal  and  ancilli"ry  bills  are  pending,  which 
may  be  allowed  and  adjudged  by  the  Court  as  prior 
to  any  right  secured  under  the  mortgages  herein 
mentioned;  and  subject  likewise  t..  all  dents,  claims 
and  demands,  of  wtats^^ver  nature.  Incurred  or 
which  may  l»e  Incurred,  by  Henry  I- ink.  as  Kecelver, 
and  which  may  remain  unpaid  at  the  termination  of 
said  Fink's  receivership. 

For  a  fuller  and  more  exact  and  detailed  state- 
ment of  tho  terras  of  Sale,  reference  is  made  to  »aid 
Decree  of  March  17th.  1880,  entered  of  record  lu 
said  cause,  and  under  which  said  sale  will  be  made. 

WM.  BVLE,  Special  m«Mer, 
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^itiaticial. 


East  Tennessee  Virginia 
&  Georgia  RR. 

The  United  States  Circuit  Court  havinR  granted 
decree  of  foreclosure  and  ordered  sale  of  the  prop- 
erty not  later  than  the  2Sth  of  May,  iwSe, 

NOTICE  IS  IIEREB7  GIVEN  that  holders  of  the 
Income  Bonds  desirinK  to  participate  in  tlie  bonetlts 
of  the  reoFKanization  must  deposit  their  bonds  with 
the  Central  Trust  Company  of  New  York  not  later 
than  Tuesday,  April  a7,  1880.  Holders  depositing  oq 
or  before  that  date  will  have  the  exclusive  right  to 
subscribe  pro  rata  for  such  part  of  the  new  securi- 
ties allocated  under  the  plan  to  the  present  income 
bondholders  and  not  taken  by  them. 

NOTICE  IS  ALSO  HEREBY  GIVBN  that  all 
holders  of  the  preferred  and  common  stock  desirinjr 
to  participate  in  the  bfjnefits  of  the  reori^anization, 
must  assent  to  the  plan  and  make  payment  of  the 
assessments  under  the  same  to  the  Cen'ral  Trust 
Company  of  New  York  (presenting  their  share  cer- 
tificates to  the  said  Trust  Company  for  the  purpose  of 
havinff  such  assent  and  payment  stamped  thereon) 
not  later  than  Tuesday,  April  27,1886.  Holders  de-, 
positing  on  or  before  that  date  will  have  the  exclu- 
sive right  to  subscribe  pio  rata,  for  such  part  of  the 
new  securities  allocated  under  the  plan  to  the  pres- 
ent preferred  and  common  stockholders  respective- 
ly, and  not  taken  by  them. 

The  Committee  reserves  the  right  to  extend  the 
time  during  which  the  securities  may  be  deposited 
for  a  limited  period,  and  subject  to  such  conditions 
as  to  penalty  as  tliey  may  impose,  but  in  no  cane 
shall  such  depositors,  after  Tuesday,  April  27, 1880, 
be  entitled  to  share  in  the  benefits  of  subscription 
to  the  unallotted  securities. 

PURCHA88  AXI>   ReORUANIZATION  COMMITTEE  OF 

THE   East    Tannesseb    viuginia   &   Geokgia 
RK.  Co.,  by  F.  P.  Oj:>COTT, 

Chairman. 

TO    INVESTORS  : 

The  Water  Works  Company 

OF    SAN    ANTONIO,    TEX., 

SIX  PER  CENT  COUPON  BONDS,  DUB  1905, 

Interest  Payable  ((narterlr  marcli  1, 
June  1,  Sept.  I,  J>er.  1, 

At  National  City  Bank.  New  York,  and  San  Antonjo 

National  Bank,  San  Antonio. 
Farmers'  Loan  *  Trust  Co.,  Trustee  for  Mortgage. 
We  are  selling  at  Par  and  Interest  the  Bonds  re- 
maining unsold  of  $^50,OU0, 

After  careful  investigation  we  confidently  believe 
them  to  be  an  entirely  safe  iavestment. 

^VOODM'ARD     &     STILLMAKl, 

16  aud  18  Exchange  Place. 

Investment  Securities 

BOUGHT  AND  SOLD. 

WANTED: 

ffliiabeth  City  New  Bonds  and  Scrip. 
Rome  Watertown  Si  Ogdensburg  Ists  and  Ml. 
Oswego  &  Rome  Ists. 
Scioto  Valley  Tlrst  Mortgage  Bonds. 
Bonthem  Securities. 

ALBERT  E.  HACHFIELD, 

No.  5  Is  Pine  Street. 


^inaticial. 


Reed  &  Flagg, 

Bunoan  BnUding,  Cor.  Nassau  &  PineSts. 

BNTBANCH  No.   11  PINB  STRBBT, 
BROKERS    AND     DEALERS 

IB 

B  O  IV  I>  S. 

L,OAK    ^VANTED. 

$50,000  for  6  Tears  at  6  Per  Cent. 

crpo.v 
COAl   PROPERTY   IN    ANTHRACITE   REGION 

OF  PENNSYLVANIA, 
Plant  and  Improvements  represent  nearly  double 
amount  asked  for. 
Address  for  particulars  and  Interview,  &o  ,  care  of 
H,  P.O.  Box  2,178. 


II  OopTHALLConaT,  ) 

London,  E.  C,  1st  January,  1888.    ( 

"^E  BEG  TO  AGQVAINT  YOB  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business-at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  &  GO. 

Ma.  H.  J.  DeLANOY  MEYER  wUI  Blgn  for  onr 
Ann  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  BOI88KVAIN, 
F.  B    WI.AKB. 


It  E  m:  o  -y  A  L. . 

WM.    C.    NOYES, 

HAS  EEMOVKD  PROM  NO.  21  NASSAU  STBEBT  TO 

NO.  96  BROADWAY,  NEW  YORK. 


Detroit  Bay  City  &  Alpena 
Kaih'oad  Co.'s 

FIRST-MORTGAGE  30-TEAR  6  PER 
CENT  GOLD  BONDS. 

ISSDBD   AT   THE   RATE   OK    |15,O0O   A  MILE, 

INCLUDING  EQUIPMENT. 
Interest  payable  January  and  July,  by  the  Farmers' 

Loan  &  Trust  Company,  in  New  York. 
THE    BONDS    ARE    IN     EVERY     RESPECT    A 
FIRST-CLASS  INVESTMENT. 
The  road,  the  gauge  of  which  is  being  made  stand- 
ard, has  been  in  successful  operation  since  1883. 

Itis  afeeder  of  the  Michigan  Central,  with  which 
company  it  has  a.valuable  traffic  agreement,  which 
practically  guarantees  the  interest  on  the  bonds.  Its 
net  earnings  are  equal  to  nearly  four  times  the 
amount  of  its  interest  charges,  and  this  before  the 
contract  with  the  Michigan  Central  was  executed. 
We  recommend  this  bond  on  its  merits  as  a  flrst- 
class  security  and  equal  to  any  6  per  cent  bond  in  the 
market, 

H.     B,     HOLL,I]VS    &    CO., 

72  aud  74  BroadTvay. 


Louisville  New  Albany 
&  Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OP  1916. 
Coupons  Payable  April  and  October. 

Principal  and  interest  payable  in  U.  S.  Gold  Coin. 

A   LIMITED    AMOUNT   FOR  SALE  AT   95  AND 

ACCUUBIJ   INTEREST, 

From  January  1,  1886. 

The  right  to  advance  the  above   price  without 
further  notice  is  reserved. 

AjLLEY,  DOWD    &    FIELD, 

70    BROADWAY. 

JA]nEso]y,s:niTii&  cottiivg, 

23    BROAD    STRBBT. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALf.EY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (KIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND   ISLAND   SCRIPS. 

Kansas  &  Nebraska  Bonds  and  Scrip. 

Bought  and  Sold  by 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing Committee  appuiiiled  under  tlie  plan  of  re- 
organizatirin  formulated  by  Messrs.  Frank  C.  Ilollins 
Chairman,  Calvin  S.  Brice  aud  Clarence  Cary,  Com- 
mittee on  Ueorkranization. 

Holders  of  the  securities  of  the  road  Interested  in 
settling  the  property  without  expensive  delays  are 
requested  to  at  once  deposit  their  bonds  and  to  alflx 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  constituting  the  Purchas- 
ing Committee. 

FRANK  C.  OOLLINS  (H.  B.  Hollins  4  Co.) 
HENRY  W.  SMITH  (Mntnal  Life  Ins.  Co.) 
WILLIAM  A.  RKAD  (Vermllye  &  Co.) 
CLARENCE  CARY  (Cary  *  Whitrldge.) 


I^O    HOLDKKS    OP     THE      IXCOIWE 

J-  bonds  of  the  Itu.MI!  WATKRTOVVN  &OBDENS- 
BURG  KAll.U(lAl)  COMPANY, 

Arrangements  have  been  made  for  the  depositing 
of  the  Income  Bonds  of  this  company  with  the  Cen- 
tral Trust  Company  and  the  Issue  In  exchange  there- 
for. 

First  Consolidated  Convei-tible  Mortgage  Bonds  of 
said  company,  maturing  July  1,  1»»2.  and  bearing 
Interest  at  the  rite  of  5  per  cent,  to  the  amount  of  40 
percentof  the  face  value  of  the  Income  Bonds  and 

Capital  stock  of  Siiid  company  to  the  amount  of  60 
per  cent  of  the  face  value  of  said  Income  Bonds. 

The  tonsolldatcd  Mortgage  Bonds  issued  In  e.x- 
change  for  Income  Bunds  deposited  prior  to  April  14, 
J^'^n?"'  "'""^  coupon  of  2X  per  cent,  due  April 

1,  1886. 

Copies  of  the  agreement  may  be  signed  at  the 
office  of  the  company,  No.  10  Pine  Street,  or  at  the 
Central  Trust  Cmpanys  office.  No.  15  Nassau 
Street,  and  all  holders  are  requested  to  sign  sjiid 
agreement  and  dei>o8it  siikl  bonds  at  once. 

The  holders  of  a  large  am.  .nnt  of  the  lnc(.nie  Bonds 
have  already  assent. -d  lo  the  above  proposition. 
__» ClIARLKH  PA'iSONS.  President. 


pONFEI»EK\TE    BII.r,.S    WASTED,     and 

\  ./otherbouthern  War  M.jney,  in  small  or  large  quan- 
tities.       NUMISMATIST,  Box  8236,  St.  Paul,  Minn. 


I^itttnctal. 


THE  COiJIMITTEE   FOR  THE 
REOROANIZATIO.V 

OF  THE 

Buffalo   New  York  & 
Philadelphia 

RAILROAD     OOmPANT 

requests  holders  to  deposit  their  securities  and  as. 
sessment  at  once  with  the  Bank  of  New  York,  N,  B. 
A.,  48Wall  Str,  New  York,' or  with  the  Fidelity  In- 
surance Trust  &  Safe  Deposit  Co..  in  Philadelphia. 

Plans  of  reorganization  are  obtainable  from  the 
depositaries  and  from  the  undersigned. 

CAItl.  SC'IIURZ,  Chairman,  52  Exchange  Place, 

Room  17,  New  York. 
CLA  RENX'E  U.  CLARK,  36  South  Third  Street, 

Philadelphia. 
CHAKLEr.  ,>1.  FRY.  Bank  of  New  York,  N.  B. 

A.,  4.1  Wall  Street,  New  York. 
I8AAO   N.   ISKLlUiUAN,    JUills   Building,   New 

York. 
T.  H.  ADRIAN  TROMP,  62  Exchange  Place, 

Room  17.  New  York. 
A.    MARCUS,    Secretary,  S2    Exchange    Place, 

Room  17,  New  York. 

The  Committee  announce  that  over  twelve  million 
bonds,  being  the  majority  of  all  outstanding,  have 
been  deposited,  and  hereby  give  n.  tlce  that  the  time 
within  which  the  bondholders  and  stockholders  of 
the  Buffalo  New  York  &  Philadelphia  RR.  Co.  may 
become  parties  to  the  reorganization  agreement 
dated  February  15,  1888,  WILL  EXPIRE  MAY  15 
After  that  date  securities  will  only  be  received  upon 
terms  to  be  fixed  and  announced  by  the  committee. 
By  order  of  the  committee. 

A.    iriARCCrs,    Secretary. 


Memphis  &    Charleston 

RAILROAD    COMPANY 

OEIVERALi   inORTOAGE 

SIX  PER  CENT  OOLD  BOiVDS, 

DUE    1924, 

Interest  January  and  July, 

FOR    SA'.E    BY 

CHAS.    M.    WUITNEir    &    CO., 

86   BROADWAY. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3   Excbanse  Court,  Nenr  Tork. 

JOHNG.  MoOBK.    W.  K.KlTOHKW.     G.  B.  SOai.XT. 

Moore  &  Schley, 

BANKERS    AND    BROKERS, 
26    BROAD    STREET,    NEW    YORK. 

Branch  Offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.KVANSSI'o.,  Boston. 
114  So.  8d  St.,  Phila.  E.L.  Uiiewsteh  ACo..  Chlcajgo. 
1419  F  St.,  Wash'n.    Uiil>HAKU&  FAK.MEK,  Uartf  d. 
Private  vVire  t.'oiinectlons. 
Buy  and  sell  Stocks,  Bonds  and  .Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

Nob,  16  and  18  Bboad  Stbbbt, 
Iransaot  a  General  Banking  Businest 


Branch  Offices: 

Connected  by  Private  Wlrei. 

Philadelphia,  132  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratog;^,  N.  Y.,  Qrand  Union  Hotel- 


r0niae 


HUNT'S    MERCHANTS'    MAGAZINE, 
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WILt.IAM 
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CLEARING  HOUSE  RETURNS. 

Bank  exchanges  coafmua  of  a  satisfactory  description,  but 
in  consequence  of  a  decrease  at  New  York,  largely  the  result 
of  smaller  stock  traosnctions,  there  is  a  loss  In  the 
aggregate  from  the  previous  week  of  $28,718,134.  Out- 
side of  New  York,  however,  the  total  exhibits  a  gain  of 
over  115,000,000,  in  which  almost  all  of  the  cities  participate. 
In  comparison  with  1883  there  is  a  very  decided  excess,  liut 
it  should  bo  remembered  that  at  Boston,  Philadelphia,  Balti- 
more and  New  Orleans  and  a  few  other  points  the  figures  for 
last  year  embrace  only  five  days.  The  week's  transactions  in 
shares  on  the  New  York  Stock  Exchange  cover  a  market  value 
of  1123,681,000  aerainst  $48,553,000  a  year  ago,  and  the  ex- 
changes otherwise  arising  record  a  gain  of  23'4  per  cent. 


New  York 

Sata  of— 

iCuUon bfHa.) 

(Grain...  btMiteJf) 
fPetrol«om..^W».) 

Boston 

Providence...  .. 

Hartford 

New  Haven 

Portland 

Worcester 

Sprliitffield 

Lowell 


Total  N.  England 

PhilHdelphla.... 

Fittabnrg 

Balttmore 


Total  Diddle.. 


ChlcaKO 

Cincinnati .... 
Milwaukee.... 

Detroit 

Indianapolis  . 

Cleveland 

Colurabns 

Peoria 

Omaha... . 

Denver* 


Wtik  BnMnt  Apra  3. 


1888. 


(S.S»,443,411 

'a,039,(l6S) 

(398,900) 

127.668.000) 

(48,088,0001 

»7fl.777.338 
3,048.300 
1.688.494 
9b4,l8S 
883.446 
796,348 
619.068 
487,913 


{88,905,127 

$63,979,066 
e,93a,576 
10.840,637 


Total  Western.. 


it,  Louis 

.St.  Joseph.... 
.New  Orleans. . 

LoQlsvlUe 

Kansas  CltT.., 

Memphis 

Galveston*... 


Total  Sonthern.. 
Ban  Francisco 

ToUlall 

OuUlde  New  Tnrk 


»7 1.743, 179 

t46.395,S32 
8.913.2(,0 
3,392.110 
2.7i)2.27» 
1,M5.0B3 
2,287,023 
2.201,575 
688,429 
2,310.301 
2.9(M,034 


188S. 


(410,524,824 

(878,483) 

(341,000) 

(28,468,900) 

(18,792,000) 

166.631,493 
3,2^3,300 
1,355,874 
831,491 
921.969 
650,403 
617,322 
366,717 


|e4.e»l,S99 

141.599.135 
5,743,96' 
10,880,473 


(70.294,512 

(12,680.453 
806,480 
e,621,i>08 
4,684,318 
4.688,800 
1,698.481 
1,130,090 


(30.981,807 
(12.638,224 


(614.008,260 


1274.564.849 


(58,222,575 

(40,983,(03 
7,942,(;0o 
2,e00,i71 
2,629,101 
1,074.814 
1.72i,860 
1,411,820 
923,384 
1,941,967 


(6 1, 030,400 

(13,883.963 
745.242 
8,969,612 
4,970,886 
3,873,886 
1,450,808 


(30,3»3,66e 
(11,762,806 


(642.568,850 


(226,014.035 


+53-5 

(+133-7) 
(-t-l6-4) 
(+8-6) 
(+139-9) 

+40-9 
+12-1 
+24-8 
+191 

-3-1 
+22-4 

+0-3 
+33-0 

+liri 

+29-8 

+20-7 
-0-4 

+83-3^ 

+13-7 
+12-2 
+21-1 
+23-5 
+6-3 
+32-8 
+D5-9 
-25-4 
+19-8 


+18-8 

-8-6 
+88 
+9-3 
-6-8 
+360 
+16-9 


+  1-9 

+7-5 


+428 


4.91-5 


naek  iiltwling  Mar.  27. 


1886. 


(6S3,711,34y 

(2,667,7811 

(490,400 

(36,923,000. 

(36,342,000> 

(73,803,1)911 
3,746,800 
1,411,93^ 
877.K14 
759,002 
■739,527 
70S.08i 
423,988 


(82.003,853 

(53.707,403 
6,993.173 
10,750,783 


(71,160,359 

(42,205.002 
8,0;2,700 
3,319,11-.J 
2,779,873 
1.022,131 
1,816,862 
1.778,367 
6-^4.721 
2,413,175 
3,313,135 


(64,031,788 

(13.050,486 
730,267 
8.07-i.852 
3,432,658 
4,038,234 
1,498,348 
1,178,966 


(31,019.845 
(10,497,931 


(842,796.894 


(889.0l.'<.0aT 


PerCtnt 


+S8-4 

f+48-7) 

(+83-3) 

!-6-5) 

(-30-8) 

+391 

+25-1 
+15  9 

+  10-4 

+r7 

+31-6 
+  18-4 
+51-5 

~370 

+23-3 


+10-7 

+250 
+11-1 
+1S-0 
+8l)-8 
-0-8 
+27-8 
+4U-2 
-16-2 
+  110 


+•221 

-4-6 

+  1-4 
fl9-3 

+4-7 
+25-5 

-82 


+5-4 
+27-3 
I  15  I 


830  per  cent,  only   three  cities  showing  any  loss,  and  that 
small. 


New  York.... 

Boston 

Providence.., 

HartfTd 

New  Haven.. 

Portland 

Worcester.... 
Sprlngtleld... 
I<oweu 


Tot,  N.  Eng. 

Philadelphia.. 

Pittsburg 

Baltimore 


"  Not  Included  In  total. 

For  the  month  of  March  the  returns  are  in  excess  of  those 
for  previous  months  of  the  current  year  and  exhibit  a  very 
heavy  (jain  over  the  corresponding  moath  of  1883,     In  con- 
trast with  March  of  1884  there  is  also  an  increase  of  about  4 1 
per  cent,    For  the  three  montlis  t  he  gain  oyer  last  year  reaches 


Tot.  Middle. 


Chicago 

Cincinnati — 
Milwaukee... 

Detroit 

Indianapolis.. 
Cleveland  — 
(^InmbuB. ... 

Peoria 

Omaba 


Tot.  West. . . 

St.  Louis 

St.  Joseph .... 
New  Orleans.. 

Louisville 

Kansas  City... 
Memphis 

Tot.  South... 
San  Frdncisco. 

Total  all 

OntsldeN.  T.. 


(  I  ( 

8,005,076,442  8,012,767,921 


SlS.BOO.llS 
17.HH0.4001 
7,.3;J7,7(i.H; 
l.H'.H..',-*! 
.S.IiliT.llIJU 
3.443.11W 
S,ll)7,.5.SOl 
2,130,9071 


+44-8 


8S1.3M,441  +S2-8 
15,47».40o'4-U-8 

5,1715,511  (-25-9 
3,HTll,l«9  +13-3 
a.ruH.isd  +1-7 
•.;,iis",';5u  +28-2 

3,U5s,7u5l  +1-6 
l.ll7rt,758:+!}7-l 


7Tir«  monei^. 


1866. 


987.198,7=0     2«;.5Ss',223,+30-2 


i 

250.5^0.3*4 
32.365.Mn 
51.145,879 


180,371,009  +38-9 
27,817,022: +16-4 
5'.;,097,282    —1-8 


b34.0RS,0b0 

191,082,'<S8 
14,'.;3h.400' 
15,010.7«ll 
13,.'io7,»-il. 
4.,Sii),0.53 
»,'*).3.;1I3; 
8.2«a.t«4 
3,132..S73 
11,880,'JIS 


304,328,883 

82,407,170 
3.551.418 

87.741.500 

19,7?II,H19 

20,8.Sl..'i83 

7.9t!0,910 


152.319.410 
54,0-24,879 


260,280,313+38-4 
159,461.715+21-7 

s.'i.iia.ioo  +'.i4-8 

I3,454,»,S2  +11-8 
lO.lOS,.^^  r30-3 
4,5ll0,ri.sl|  +5-7 
7,;;«7.s.5«  +'i«-2 
a.oOli.lo;  +50-5 
3.037.09M-13-9 
8.812.639  +37-5 


218,484,051 

60,021,012 
.1.156.59^ 
31 ,8-.;o,-30O 
17,17M,579 
14.1«-2.«81 
7,027,233, 


8,596,118,078 

1.020,318,730 
B4,02M,6aO 
22.S74.(i30 
1S.B2N.796 
IO.H.'4.()»5 
10.153.712 
9.84M.180 
8,»t7,48S 


1.157,t28,(;»4 

686,858,847 
94,668,642 
150,092,498 


+22-5 

+4-0 
+18-2 
+18-6 
+  1.31 
i-47-4 
+133 


133,366,697 +14-0 
43,495,772:+24-2 


931,314,987 

65(*,4r4,349 
117.201.95<i 
44.043.487 
87,93''.4.W) 
I5,-24:i,97S' 
•.i7.61t9.i67 
21.802,752 
8.614.3'>8 
34,782,*19 


6,096,318,184 

791,270,689 
49,e67,.'«)0 
19.400.275 
l.S.R46,236 
10,573,748 
f.4H7.14(< 
9,240.593 
6,457,525 


907,643,492 

6.34.4:8,3»1 
82,626.601 
162.527.848 


P.CU 


+88-8 

+80-1 

+8-8 

+17-9 

+0-8 

+19-8 

4  6-« 

+14-8 


+8r8 

+88-6 
+14-7 


866,494,290 

131.4«8,321 
10,663.031 

115.818.^fl2 
68,6W1,476 
55.>97.6.3:t 
22,430,112 


448,019.338 
137.848.229 


4,1.17,314.1.83  2,986,-i7H.877;+S8]  I2.0P6,!!08,746 


1,232.268,0411    983.420.966' +26-3    3,540,096,868    3,009.402,589+17-9 


769.482,636 

489.P08,871 
107,0l?.»6i) 

44.011,71' 


10.  .,,,.... 
•9.841.&73 
25.822.012 


780,041,906 
ISO.sno.dflo' 

II:' 

4i;'. 
21,.Vj1,I32 


+21-0 

+  14-0 

+9-5 

-U-1 

110 

1-8 

■-■■» 

-  .,0  0 

-10-7 

+34-6 

+13-8 

no 

:i-7 

:irO 

-H-1 


426,189,188 

139,072,373' 

9.100,714,743 


+8-1 
-0-9 
+32-6 


We  continue  our  compilation  embracing  operations  on  the 
various  New  York  e-xohanses,  and  it  now  covers  the  first 
three  months  of  1886  and  1885. 


DtterifUon. 


Stock-Sh'r's 
Value 
RR.  bonds... 
Gov't  bond.s. 
State  bond:^. 
Bank  stocks. 
Peir'l'm.bbls 
Cotton. balo-* 
(]lraln...busb 

Total  val  ii»» 


Thne  months,  1886. 


Par  Value 
or  Quantity, 


28.-23u.l'.!9 

«21H3l7575a 

(183,721.100 

(3,493,500 

(4,813,798 

*:!i54..35<l 

734,000.000 

7,030.800 

310.030,914 


Actual 
Value. 


Aver*ce 
Price. 


(178634-^290.  71-7  j 

(I57,8Srt,74l!  86-0 

(1,184,818  1198 

?1.470,n07i  so-g 

(.392,897, 1 10-9 

J82l,7v'8.57«.-i2^«c. 

S;!IW,4rj7,700  (18  46 

(2Hl,021,C03  83  28c. 


3.201.8!H.S3.')| 


Thra  montlu,  1888. 


Par  Value 
or  Qmmttty 


Adunl 
Value. 


Aver'gt 
Price. 


21.084.808  ,  lofliwiRaRS    69-3 
il858,352.010i  1 1280»"'W»    °"  " 
(97.825.900  '  (66,6&S.46n    88  6 

(s.iao.aoo     (».7fl.-*,.'-)ii5 1201 

(1,271,700  (47W,451i    377 

<a67,145  fe«>■..-.'.^  112-3 

850.B82,0«)  («52.4»3,tt«2      76V0. 

4,5*,400   $237,101,130(66  81 
4511,317,060!  (362,903,9,36  80  4-10O 


;  (2.8.  00220811 


Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received.  With  two  exceptions  there  is  some  fall- 
ing oflf  from  the  figures  of  April  3,  but  the  large  apparent  de- 
clines at  Boston  and  Chicago  are  due  to  the  fact  that  in  the 
present  year  only  four  days  areincluded,  Thurad  ly  (Fast  Day) 
having  been  a  holiday  at  Boston  and  Tuesday  (Election  day) 
at  Chicago.  In  contrast  with  18S,i  the  exhibit  is  very  satisfac- 
tory, there  being  an  excess  of  39-3  per  cent. 


New  York 

Bates  ot  stock  «lk«.) 

Boston 

Phlladelpbta..  . 

Baltimore 

(^cago 

St.  Louis 

Nov  Orleans... 


Total 

Balance,  Conntrr* 

Total  aU 

Ontatde  New  York 


Five  Dave  Bitdiiit  April  9. 


1886. 

(495.358.032 
(1  ..329.886) 
6l,716.a(;0 
49,179.658 
9,841.393 
86,500.000 
12,960,881 
6,240,461 

(653,4^9,016 
63.478.415 


1  (706,962,430 


(911.804,898 


1888. 


(308,197,722 

(996,117) 

58,661,988 

88,474,978 

9,904.857 

89.464,000 

13,87S,IT7 

6,659,909 


(461,697.990     +41-6 
48,084,076      +18-8 


Per  Oeat. 


+60-8 
(+89-2) 
-1-8 
+9-8 
—4-8 
+8-4 
-••4 
-«-3 


(507.HB1.996'  _+30-8_ 
1199.691.874        4-8-t~ 


'  litunated  on  the  bails  ot  the  la«t  »e«klT  rvtonu. 


8  D'ye  Bnd't  Apr.  8. 


1880. 


(838.888,788 
(1.880,000) 
04,947,890 
43,781,81)6 

8,963,388 
88,198.000 
i0.&48,&08 

6.781AI8 

'inZ47B,836 
48480.908 


(788.748,917 


(880.879,484 


PtrOn* 

+4^7 

(+180-3) 

+88^ 

+40-9 

+7* 
+10-* 

-9-1 
+90-0 

+•7-5 
+18-8 


zs 
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53^  All  subscribers  and  correspondents  of  the  Chbonicle 
who  mailed  communications  to  the  publishers  by  the  steamer 
Oregon,  which  left  Liverpool  on  March  6th,  should  take 
notice  that  the  mails  by  that  steamer  were  lost  at  sea,  and 
should  repeat  their  communications  if  necessary. 


TEE  FINANCIAL  SITUATION. 

The  tendency  of  the  money  market  is  again  towards  in- 
creased ease,  and  as  represented  by  bankers'  balances  the 
rates  have  averaged  2i@2|  per  cent  this  week,  against 
2f  to  3  per  cent  the  previous  week.  This  increased  ease 
is  accounted  for  by  the  heavy  disbursements  for  interest 
and  called  bonds  made  by  the  Treasury  towards  the  close 
of  last  week,  and  also  by  the  diminution  in  the  demand 
from  the  interior,  the  April  settlements  being  about  com- 
pleted and  present  indications  favoring  a  return  of  some 
of  the  funds  sent  out  in  anticipation  of  those  settle- 
ments. The  market  for  commercial  paper  reflects 
this  change,  offerings  being  more  eagerly  taken,  leading 
to  a  fractional  decline  in  rates,  and  our  city 
banks  are  again  competing  with  Eastern  institutions  for 
the  supply  of  such  paper  in  the  hands  of  brokers.  Very 
choice  short-date  notes  pass  at  4  per  cent  and  others  at 
4|-  per  cent,  while  four  months'  paper  is  quoted  at  4^  to 
5^  p?r  cent.  Last  week's  bank  return  showed  that  prac- 
tically the  whole  of  the  $12,000,000  surplus  reserve  was 
held  by  six  leading  banks,  but  as  the  statement  was  made 
on  rising  averages,  the  actual  condition  at  the  end  of  the 
week  was  much  better  than  appeared  by  the  return,  and 
it  is  probable  that  the  exhibit  to  be  made  to-day  will  indi- 
cate that  fact.  The  present  outlook  therefore  favors  a  con- 
tinuance of  the  ruling  conditions,  except  so  far  as  these 
may  be  modified  by  a  possible  renewal  of  gold  exports. 

In  London  the  cable  reports  60  day  to  three  months 
bank  bills  easy  at  lf@l^per  cent,  and  at  Berlin  the  rate  in 
the  open  market  is  If  per  cent,  against  2;[  per  cent  at  the 
last  report.  As  we  have  frequently  stated,  business  and 
speculation  in  London  and  on  the  Continent  are  almost 
stagnant,  in  consequence  of  the  unsettled  state  of  foreign 
and  domestic  affairs,  and  operations  on  the  exchanges  are 
conducted  with  great  circumspection.  The  Bank  of  Eng. 
land  statement  this  week  shows  a  loss  of  somewhat  over 
half  a  million  pounds  sterling.  As  only  a  trifling  amount 
was  withdrawn  from  the  Bank  during  the  week  for  ship- 
ment abroad,  the  loss  must  represent  a  movement  of 
money  to  the  interior  of  Great  Britain — probably  con- 
nected  with  the  ordinary  trade  operations  incident  to  the 
season— and  therefore  possesses  little  significance.  The 
Bank  of  France,  however,  keeps  strengthening  its  gold 
reserves,  and  reports  a  further  gain  in  the  supply,  though 
in  a  much  smaller  amount  than  heretofore.  The  Bank  now 
holds  about  51^  million  pounds  gold,  against  40|^  miUions 
a  year  ago. 

Our  foreign  exchange  market  has  been  without  special 
feature  this  week,  though  the  tone  of  the  market  has 
latterly  been  quite  firm.  There  was  a  decline  of  half  a 
cent  per  pound  sterling  in  the  rate  on  Monday,  owing  to 
somewhat  more  liberal  offerings  of  bills,  chiefly  drawn  by 
arbitrage  houses,  but  a  recovery  followed  the  next  day  in 
consequence  of  a  renewal  of  the  demand  from  importers 
of  goods.  The  supply  of  commercial  bills  is  only  mod- 
erate, and  as  prices  of  staples  are  low  the  cash  results 
of  the  exports  are  small ;  as  for  the  transactions  of  the 
arbitrage  brokers,  their  operations  are  so  variable 
and  so  largely  governed  by  the  fluctuations  in  the 
stock  market,  that  the  supply  or  demand  from  that 
source  changes  from  day  to  day,  and  is  a  matter  of  only 
njomentary  importance.  Thus  one  day  there  may  be  lib- 
eral offerings  of  bankers'  drafts  drawn  against  securities  I 
purchased  on  European  account;  while  the  next  day,  the 


market  showing  a  profit  on  these  transactions,  the  securi- 
ties are  sold  again  and  a  demand  for  bills  to  cover  the  pro- 
ceeds of  the  sale  arises.  There  is  at  this  season  of  the 
year  considerable  inquiry  for  sterling  on  account  of  letters 
of  credit  issued  to  travelers,  and  this  demand,  added  to  that 
from  importers  for  the  settlement  of  trade  accounts,  ab- 
sorbs quite  fully  the  supply  of  bills  coming  on  the  market. 

Under  the  circumstances,  though  no  gold  has  gone  out 
from  here  this  week,  and  though  the  rates  of  exchange  are 
below  the  shipping  point,  it  would  manifestly  be  prema- 
ture to  conclude  that  the  outflow  of  the  metal  had  perma. 
nently  ceased.  On  the  contrary,  it  is  evident  that  only  a 
slight  extra  pressure  in  the  demand  and  a  small  advance 
in  rates  would  be  sufficient  to  start  the  current  outward 
again.  Our  imports  are  on  a  comparatively  large  scale, 
and  last  week  the  total  at  this  portre  ached  1 0^  million  dol- 
lars, or  nearly  2^  million  dollars  more  than  in  the  corre- 
sponding week  of  last  year.  On  the  other  hand,  our  exports 
continue  very  restricted.  There  has  been  a  fall  in  the 
price  of  wheat  during  the  week,  but  we  have  held  on  to 
our  large  supply  of  that  staple  so  long — allowing  Europe 
meanwhile  to  satisfy  her  wants  in  other  markets — that 
it  may  well  be  doubted  whether  any  ordinary  decline 
in  the  price  of  the  staple  would  be  sufficient  to  tempt 
foreign  buyers  into  any  extensive  purchases,  and  thus 
relieve  us  of  our  burden.  Such  conditions,  it  must  be 
admitted,  are  hardly  conducive  to  lower  exchange,  and 
yet  it  must  not  be  forgotten  that  confidence  abroad 
in  our  railroad  securities  has  been  largely  re  established, 
and  as  our  stock  market  has  weakened  somewhat  in  late 
weeks  and  gone  lower  for  some  leading  properties,  that  fea- 
ture, if  it  should  continue,  might  induce  buying  of  such 
properties  for  investment  on  European  account,  and  furnish 
the  market  with  an  increased  supply  of  bankers'  bills  on 
that  account.  Moreover,  as  said  last  week,  any  forecast 
of  the  future  of  exchange  is  complicated  by  the  peculiar 
situation  of  affairs  that  has  grown  up  out  of  the  continued 
coinage  of  depreciated  silver  dollars.  When  there  was 
fear  that  the  Government,  in  the  face  of  this  coinage, 
would  not  be  able  to  maintain  gold  payments,  considerable 
sterlmg  was  bought  for  investment,  and  as  this  fear  has 
been  removed  by  the  admirable  way  in  which  the 
Treasury  Department  has  been  managed,  these  bills  as 
they  fall  due  now  are  not  being  renewed,  and  this,  there- 
fore, may  play  an  important  part  in  determining  rates  in 
the  immediate  future. 

As  bearing  upon  the  general  question  of  silver,  the- 
vote  this  week  in  the  House  of  Representatives  at 
Washington  on  the  bill  for  free  coinage  is  of  some 
significance.  Of  course  there  was  not  the  slightest 
probability  that  any  provision  for  unlimited  coinage 
could  be  enacted  into  law,  for  the  President  certainly 
would  have  interposed  his  veto  if  such  a  measure 
had  reached  him,  and  the  Senate  too  might  have  been 
trusted  to  defeat  it,  but  at  the  same  time,  in  view  of  the 
impudent  pretensions  of  the  advocates  of  the  bill  and 
their  preposterous  claims,  it  is  a  relief  to  know  that  their 
pet  scheme  has  been  overthrown  by  the  decisive  vote  of 
163  to  126.  To  be  sure,  it  is  a  sad  commentary  upon  the 
intelhgence  of  our  chief  legislative  body  that  126  mem- 
bers should  have  been  found  inane  enough  to  support 
with  their  votes  such  an  extreme  and  foolish  proposition, 
but  this  reflection  is  tempered  by  the  confident  feeling  that 
the  public  is  ahead  of  their  representatives  in  this 
matter,  and  much  better  informed  as  to  the  real  needs  of 
the  situation.  It  is  also  a  matter  of  regret  that  an 
amendment  providing  for  a  suspension  of  the  present  coin- 
age was  voted  down,  but  that  may  be  qualified  by  the  same 
considerations.    Meanwhile  it  is  a  source  cf  satisfaction 
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to  know  that  the  Treasury  has  reached  a  stage  where  it 
can  protect  its  reserve  and  maintain  gold  payments,  no 
matter  what  happens,  and  in  the  interval  we  may  expect 
that  public  opinion,  uifderstanding  the  requirements  of  the 
case  an<I  growing  more  enlightened  with  the  progress  of 
time,  will  make  its  influence  felt  in  a  very  emphatic  way, 
with  the  effect  that  at  the  next  election  many  of  the  repre- 
sentatives who  have  so  woefully  misrepresented  their  con. 
stituents  in  this  matter  may  be  left  at  home. 

General  business  affairs  are  rather  quiet  for  the  moment. 
As  far  as  can  be  judged  thus  early  in  the  season,  the  agricul- 
tural outlook  is  very  satisfactory,  and  winter  wheat  it  is 
reported  has  suffered  comparatively  little  damage  from 
exposuve.  Bad  weather  however  and  the  floods  so 
widely  prevalent  have  checked  farm  operations  in  many 
sections  of  the  country,  and  the  same  circumstances  have 
also  retarded  mercantile  trade,  and  interfered  with  the 
distribution  of  goods  and  merchandise.  The  strikes  for 
higher  wages  in  so  many  different  departments  of  industry 
likewise  have  an  unfavorable  effect  on  business,  for  the 
margin  of  profit  being  very  small,  anything  that  tends 
to  increase  the  cost  of  production  is  viewed  with  anxiety. 
"While  the  outcome  remains  undetermined,  moreover, 
capitalists  and  business  men  are  deterred  from  entering 
upon  now  ventures,  and  this  prevents  any  expansion  of 
operations.  At  the  same  time  it  must  be  admitted  that 
as  far  as  the  volume  of  trade  is  concerned,  there  is  little 
to  complain  of,  the  difficulty  being  rather  with  reference 
to  the  meagreness  of  profits.  Certainly  if  our  bank 
exchanges  are  any  measure  of  the  size  of  mercantile 
transactions,  the  situation  is  very  encouraging.  We  give 
our  usual  monthly  statement  on  a  preceding  page,  cover- 
ing this  time  the  month  of  March.  It  will  be  observed 
that  the  ratio  of  gain  for  the  month  reaches  over  38  per 
cent  on  the  clearings  as  a  whole,  and  outside  of  New 
York  25-3  per  cent,  the  latter  larger  than  in  any  previous 
month  since  the  improvement  began. 

As  anticipated  by  us,  the  fear  that  the  coal  managers 
would  be  unable  to  reconcile  confl.icting  interests  and  reacn 
a  satisfactory  agreement  has  proved  groundless.  It  is  true 
that  in  one  sense  the  Pennsylvania's  position  is  much  the 
same  as  if  it  had  not  joined  the  combination,  but  the  fact 
of  a  compact  and  of  a  satisfactory  understanding  between 
the  different  interests  party  thereto,  is  none  the  less  real 
on  that  account.  The  Pennsylvania  could  not  stultify 
itself  by  assenting  to  any  plan  for  restriction  of  production 
after  having  in  the  past  so  emphatically  declared  its 
opposition  to  such  a  plan,  hut  the  allotment  to  it  having 
been  made  sufficiently  large  to  cover  its  output  of  last 
year,  and  the  usual  annual  ratio  of  increase,  it 
accepted  the  same  and  agreed  to  work  in 
harmony  with  the  combination  rather  than  outside 
of  it  as  before.  In  effect  the  Pennsylvania  gets 
the  3^  millions  allowance  which  it  expects  will  be  the 
measure  of  its  production  for  the  year,  while  the  other 
lines  divide  the  remaining  30  millions  between  them,  on 
the  basis  of  the  percentagesjof  1885  ,with  that  of  the 
Pennsylvania  left  out.  No  advance  in  prices  was  deter- 
mined on,  that  being  wisely  left  to  the  regulation  of  supply 
and  demand;  but  we  may  rest  assured  that  in  this  agree- 
ment at  least  one  step  has  been  taken  towards  securing  a 
fair  remuneration  on  the  capital  invested — the  principle  on 
which  the  Reading  is  to  be  reorganized. 

Some  progress  appears  to  have  been  made  this  week  in 
adjusting  the  various  railroad  difficulties  that  have  arisen 
in  different  sections  of  the  country.  The  trunk  lines  of 
course  maintain  their  alliance  unshaken.  The  trans-conti- 
nental difficulty  seems  to  have  advanced  sufficiently  far  to 
a  settlement  to  make  it  apparent  that  the  Pacific  Mail  is  the 


only  party  now  standing  in  the  way  of  a  complete  adjoat- 
ment.  The  differences  in  the  Northwest  on  Chicago-Sb. 
Paul  business  have  not  yet  been  finally  removed,  but  there 
was  a  meeting  of  the  manageri  this  week  which  made  it 
evident  that  most  of  the  roads  were  willing  to  patch  ap 
an  agreement  of  one  sort  or  another,  and  even  the  bel- 
ligerents, who  did  not  attend  the  meeting,  though  appa- 
rently aggressive,  seem  not  indisposed  to  accept  the  olire 
branch  if  it  is  accompanied  by  satisfactory  assurances  of 
good  faith.  The  strike  of  the  railroad  employees  in  the 
Southwest  is  also  regarded  as  practically  at  an  end,  and 
certainly  it  no  longer  exercises  much  of  an  influence  on 
current  affairs. 

The  stock  market  has  moved  within  comparatively  nar- 
row limits  this  week,  and  been  governed  almost  entirely 
by  the  influences  detailed  above,  the  most  of  which,  it 
will  be  seen,  were  of  a  favorable  character.  There  wa« 
weakness  at  one  time,  but  it  varied  to  strength  later  on, 
and  though  there  has  been  no  general  or  united  upward 
movement,  the  tendency  of  prices  most  of  the  week  has 
been  higher,  and  reports  adverse  to  the  market  as  a  rule 
exercised  comparatively  little  effect,  while  those  of  the 
opposite  character  had  hardly  more  effect.  Pacific  Mail 
has  been  noticeably  strong,  and  Jersey  Central  and  St. 
Paul  &  Daluth  have  also  moved  sharply  upward.  Texas 
&  Pacific  securities  have  been  rather  weak. 

Denver  d;  Bio  Grande's  current  operations  are  proving 
very  satisfactory.  When  the  large  gain  for  December 
appeared,  knowing  that  it  was  in  part  the  result  of  special 
circumstances,  it  was  not  supposed  that  subsequent  months 
could  be  depended  on  to  exhibit  the  same  marked  indica- 
tions of  improvement,  and  yet  now  we  have  for  both  Janu- 
ary and  February  remarkably  good  exhibits.  The  increase 
in  February  is  particularly  noteworthy,  because  it  comes 
after  a  considerable  increase  the  previous  year.  From 
the  following  figures  it  will  be  seen  that  the  road  has  al- 
most got  back  to  the  heavy  earnings  of  1883. 


Den-veb  &  Rio  Grande. 

ias6. 

1885. 

1884. 

1888. 

February, 

t 

4«,747 

« 

895,806 
297,633 

« 

847,586 
277,723 

t 

436.000 

803,8»S 

130.049 

832,650 
614,060 

97,675 

800.649 
829JS18 

69.863 

777,888 
602.564 

131,104 

Jin,  1  (0  February  28. 

Oross  earnings 

OpsratlnK  expenses 

867.g6e 
632,360 

Net  earnlnif  s 

218.&90 

171.131 

17S.3S4 

235.600 

Chicago  Burlington  <£•  Quincy,  which  had  a  very  poor 
statement  of  net  in  January,  now  has  a  very  good  one  for 
February.  The  conditions  in  the  two  months  were  com- 
pletely reversed.  In  January  the  weather  was  bad  this 
year.  In  February  it  had  been  bad  last  year,  so  much  so 
that  the  comparison  is  with  very  poor  totals  indeed  for 
that  month.  Hence  the  large  increase  of  $320,000  reported 
in  the  net  is  deprived  of  the  significance  it  otherwise  would 
possess.  Nevertheless  the  exhibit  is  very  satisfactory,  and 
with  the  exception  of  1884  the  February  net  earnings 
this  year  are  the  largest  for  the  six  years  given  in  the  table 
below.  Taking  the  two  months  together,  however,  the 
comparison  is  not  so  favorable,  simply  because  of  the 
heavy  loss  occasioned  by  the  weather  in  January,  and  thua 
the  net  are  the  smallest  since  1881.    Here  are  the  figures. 


Cnic.BuB.AQuiN-. 


Ttbrvary. 

OroBs  earnlQga 

Operat'g  exp«iuea 

Mat  earnioKS.. . 

Jan.  I  to  Feb.  28. 

Orou  earnings 

Operat'K  expenses. 

NetearntnKS... 


* 
1,890,275 


18SS. 


« 

1,601,916 


ista. 


*  * 

1,071,013    1,611,081 


1,012,042    1,103,227;  1,012,8471      888.208 


1882. 


I8SL 


« 

1.467,800 
846.1102 


818,238      408,688 


3,816,996;  3,501,390 
l,996.44ll  2,233,181 


1,220,555    1,361 .81 8 


858,166 

8,618,289 
2,026,663 


L608.««0 


722,723      0U,986 


8,39t,70I   8,U«,184 
1.706,681     I.7S4,«S1 


( 
1.094.981 
71t,«n 


1,4: 


lAWivo  i.ssi.mal    oix.iw» 


Atchison    Topeka  <£•  Santa  Fe,  which  lika  the  Burhng. 
ton  &  Quincy  suffered  a  considerable  ledaction  ol  its  net 
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in  January,  like  that  road  also  has  a  gain  in  net  for  Feb- 
ruary, only  not  so  conspicuous  or  large  as  that  on  the 
Quincy.  It  is  to  be  remembered,  however,  that  a  year 
ago  the  Atchison  did  not  sustain  any  such  loss  on  account 
of  the  weather  as  the  more  northern  roads,  though  it  did 
have  a  pretty  heavy  decrease  because  of  increased  ex- 
penses. If  we  compare  with  1884,  the  present  net  show 
nearly  $132,000  decrease,  but  with  that  exception  (when 
they  were  very  heavy)  they  are  larger  than  in  any  pre- 
vious year.  For  January  and  February  combined  the 
gross  are  materially  smaller  than  in  either  of  the  four 
years  preceding,  and  the  net  the  smallest  since  1882. 


Atch.  top.  &  S.  Fa. 


February. 

Gross  earnings 

Operating  expenses. . 

Net  earnings 

Jan.  1  to  Feb  28. 

Gross  earnings. 

Operating  expenses.. 

Net  earnings 


1888. 


1,057,407 
808.293 


4131,114 

1,91P,610 
1,172,225 


1883. 


1,084,747 
653,221 

411,626 


2,180,445 
1,824,013 


1884. 


$ 

1,167,020 

583,944 


1,033,534 
603,672 


583,076 


2,339.368      2,069.328 
1,153,007      1,253,201 


1883. 


i 

1,127,380 
788,5.30 


338,850 


2,272.080 
1,563,945 


856,432  !  1.188.301  1      840,037 


The  following  statement,  praparea  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipinentB  of 
gold  and  currency  by  the  New  York  banks. 


Wtek  ending  April  9, 1886. 


Cfurency. 
Gold 


Total  gold  and  legal  tenders.. 


Iteeetved  by 
W.  T.Uanhs, 


«1 ,183,000 


BMpfti  by 
N.  T.  Banlci. 


Mfl4.0flO 
15.000 


»709.noo 


Nft  InUrior 
Movement. 


Gain..    $4-9.000 
Loss..       15,000 


Gain..    1474.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,500,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  today. 
As  the  statement  last  week,  however,  was  made  up  on 
rising  averages,  and  the  gain  through  the  Treasury  pay- 
ments (for  interest  and  called  bonds)  counted  only  in  part 
in  that  statement,  it  is  not  unlikely  that  the  exhibit  to-day 
may  be  more  favorable  than  here  shown. 


Week  endiUQ  Arril  9, 1888. 


Bankfl'  Interior  Movement,  as  above 
Sub-Treas.  operations 


Total  gold  and  legal  tenders. 


Into  Banki. 


1 1, 183,000 
8,500,000 

10.883.000 


Out  of  Banks. 


1709.000 
6,000,000 


Net  Change  in 
Sank  Holding . 

Gain..     1474,000 
Gain..   2,500,000 

Gain    t2,974,000 


The  Bank  of  England  reports  a  loss  of  £529,558  bullion 
during  the  week.  This  represents  £30,000  net  sent 
abroad  and  £49a,558  to  the  interior.  The  Bank  of  France 
shows  an  increase  of  6,865,000  francs  gold  and  of  4,515,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
rep  art,  gained  2  3, 2  8  8, 0  0  0  marks.  The  following  i  ndicates 
the  amount  of  bullion  in  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


Bank  of  England .... 

Bank  of  France 

Bank  of  Ctermanr 

Total  this  week , 

Total  previous  week  . 


Aprii  8, 1886. 


Bold. 


21,921,910 
51,491,630 
19,318.155 


92,731,695 


Silver, 


44,418,638 
17,131,195 


61,579,833 


92,364.323|fi0.817.380 


April  9,  1885. 


Bold. 


a. 

23,294,620 
40,295,410 
12,5a0,000 


73,150,030 
78.392,836 


Silver. 


42,469,497 
15,240,000 


57,709,497 
57,662,828 


The  Assay  Office  paid  ,$126,289  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutia. 

0(m»itHng  of— 

Dal*. 

J 

fhld. 

U.S. 

'Bold 

Silver  Oer- 

Notes. 

Oertifle's. 

Hflcatet. 

April  2. 

8278,880  23 

$2,000 

$174,000 

$67,000 

$35,000 

"      3 

416,145  16 

1,500 

190,000 

183,000 

41,000 

"      6. 

443,525  46 

4,000 

231,000 

156,000 

52,000 

"      6. 

347,408  96 

1,000 

219,000 

42,000 

53.000 

•'      7. 

407.850  36 

1,000 

339,000 

82,000 

36,000 

"      8. 

342,205  78 

2,008 

261,000 

46,000 

30,000 

Total. 

82,236,013  95 

*11,500 

»1,447,000 

$526,000 

$247,000 

Included  in  the  above  payments  were  |6,500  in  silver 
coin,  chiefly  standard  dollars. 


RELATIVE!   IMPORTANCE     TO'  THE     TRUNK 

LINES  OF  LIVE  STOCK  AND  DRESSED 

BEEF     SHIPMEHs  TS. 

In  view  of  the  controversy  that  the  recent  advance  in 
live  stock  and  dressed  beef  rates  has  given  rise  to,  statis- 
tics bearing  upon  the  relative  amount  of  the  tonnage  of 
these  two  classes  of  freight  possess  unusual  interest.  The 
figures  for  1885  came  out  two  weeks  ago,  but  we 
have  delayed  publishing  them  till  now  in  order 
to  get  from  Commissioner  Fink  comparative  sta- 
tistics for  previous  years  which  had  not  previously 
appeared  in  full  detail.  With  reference  to  the  merits  of  the 
controversy  between  the  opposing  interests,  it  is  not  nec- 
essary to  say  anything  here,  though  the  fact  that  Mr. 
J^ink — who  above  all  others  is  competent  to  decide  such  a 
matter,  and  who  has  also  earned  a  reputation  for  fair- 
mindedness — thinks  the  new  schedule  just  and  defensible, 
and  in  fact  does  defend  it  most  vigorously,  is  a  strong 
point  in  favor  of  the  side  he  represents.  Moreover,  it  must 
be  admitted  that  in  the  second  letter  called  forth  from  Mr. 
Fink  by  the  criticisms  upon  the  schedule,  abundant  and  sub- 
stantial reasons  are  given  to  show  why  the  rate  on  dressed 
beef  is  of  necessity  materially  higher  than  that  on  live 
stock — a  phase  of  the  matter  not  generally  understood  by 
the  public. 

The  dressed  beef  industry,  of  course,  is  a  growth  of 
recent  years,  but  outside  of  those  who  keep  track  of  the 
statistics,  there  are  probably  few  who  know  to  what 
dimensions  it  has  risen,  nor  that  in  point  of  tonnage  fur- 
nished the  railroads  east  from  Chicago,  it  occupies  a 
position  hardly  less  important  than  live  cattle,  though  the 
individual  roads  sharing  most  largely  in  each  species  of 
the  freight  are  different.  We  say  this  not  as  evidencing 
that  the  dressed  beef  shippers  are  entitled  to  special  con- 
sideration, but  simply  to  refer  to  a  noteworthy  and 
significant  fact  disclosed  by  the  figures  bearing  upon  the 
subject,  which  we  now  submit.  Below  is  a  statement  of 
the  shipments  over  the  pool  lines  east  from  Chicago  of 
cattle,  hogs,  sheep,  and  horses  and  mules,  all  of  which  are 
commonly  embraced  in  the  designation  of  live  stock,  and 
also  the  shipments  of  dressed  beef  over  the  same  lines 
from  the  same  point.     The  figures  cover  the  last  six  years. 

SHIPMENTS  EAST  FROM  CHICAGO  OF  EACH  KIND  OF  LIVE   STOCK  AND  OF 
DKKS3ED  BEEF,  FOR  SIX   TEARS. 


Cattle.. 


Percent. 


Hogs. . 

Sbeep 

Percent. 
Horses  and  mules. 

Per  cent. 
Dressed  beef — ... 

Per  cent. 


Total. 


1885. 


Tont. 
386,519 

45-6 

208,532 

24-4 

12,575 

1-4 

10,760 

1-S 

231,634 

27-8 


1884. 


Tom. 
415,122 

52-8 

162.048 

20-0 

13,081 

1-8 

9.644 

1-2 

184,992 

236 


848,080  I    785,786 


1883. 


71ms. 
612,823 

67-2 

158,557 

20-8 

16,289 

21 

5,957 

0-8 

69,829 

91 


783,435 


1882. 


Tons. 
492,250 

88-9 
198.237 
27-7 
16,087 
21 
8,707 
0-5 
5,681 
0-8 


714,013 


1881. 


71- IM. 
515,.502 

750 

166.271 

22-8 

11,038 

1-7 

3.620 

0-5 


1880. 


Tbn^. 
467,359 
720 
171,110 
26-8 
7,301 
I'l 
8,691 
0-6 


649,464 


The  comparison  afforded  by  the  above  figures  is  not 
absolutely  correct,  because  of  certain  changes  in  the 
method  of  reporting  the  figures  in  the  later  years,  and 
because  some  of  the  newer  lines  were  not  in  the  pool  all 
the  time  (we  mean  since  they  have  been  open),  allowing 
of  shipments  over  them  not  reported  to  the  Commissioner, 
but  for  the  last  two  years  at  least  the  comparison  is  exact, 
and  it  is  sufficiently  reliable  for  the  whole  period  of  years 
given  to  indicate  a  steady  falling  off  in  the  tonnage  of 
cattle  and  a  steady  and  large  gain  in  the  shipments  of 
dressed  beef.  Chief  interest  of  course  centres  in  these 
two,  since  it  is  between  them  that  competition  is  being 
waged,  though  as  concerns  simply  the  amount  of  tonnage, 
the  item  of  hogs  is  also  of  considerable  importance  among 
the  live  stock  sbipments,  having  contributed  206,532  tons 
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during  Iti85.  But  taking  cattle  and  dressed  beef  aloue, 
the  shipments  of  the  ronner  in  tlie  late  year  reached 
386,519  tons,  and  of  dressed  beef  231,634  tons.  When  it 
is  remembered  that  a  few  years  ago  there  was  no  such 
thing  as  dressed  beef  shipments,  the  fact  that  in  18H5 
they  reached  231,631  tons,  and  were  nearly  two-thirds  as 
large  as  the  cattle  shipments,  will  appear  significant. 

But  in  reality  the  two  species  of  freight  have  approached 
even  nearer  an  equality  than  those   figures  would  seem  to 
indicate,  for   the   cattle   represent   gross    weight  and  the 
dressed  beef  net  weight.     If  we  assume  that  live  cattle 
yield    GO   per   cent   of  dressed    meat,    (Mr.    Armour  has 
stated  the  average  to   be   57    percent)   the  386,519  tons 
shipments  of  the  same  would  represent  an  equivalent  in 
dressed  beef  almost  precisely  the  same  as  the  dressed  beef 
Btiipments  themselves.    Ina  word,  during  1885  the  Chicago 
shipments  of  the  two  species  of  beef  yielded  in  actual  meat 
about  the  same  of  each.     As  to  the  growth  of  the  dressed 
beef  movement,  the  figures   above   fix   its  origin  in  1882, 
but  for  reasons  already   mentioned  that   is  hardly  correct, 
the  statistics  for  the  earlier  years  being  somewhat  imperfect. 
The  comparison  given  is  our  own,  made  up  from  the  yearly 
returns  of  the  pool  lines  (covering  merely  the  periodof  their 
operations  within  the  pool)  as  furnished  to  Mr.  Fink.  Here 
is  a  comparison  issued  direct  from  Mr.  Fink's  office  relating 
to  cattle  and  dressed  beef,  and  which  is  very  interesting  as 
showing   the  destination   of  the  shipments.      Evidently 
however,  it  does  not  embrace  the  whole  of  the  movement, 
but  merely  the  distribution  east  of  the  Western  termini 
of  the  trunk  lines.    In  the  matter  of  dressed  beef,  though> 
the  statistics  for  the  earlier  years  are  fuller  and  more  com- 
plete than  those  above,  and   it   will  be  noticed   that  in 
1884  and  1885  the  totals  agree  precisely  with  those  al 
ready  given,  indicating  that  the  whole  of  the  dressed  beef 
shipments  reported  were  distributed  within  this  area.     It 
will  he  observed,  too,  that  according  to  this  statement  the 
shipments  in  1883  were  149,640  tons,  while  back  for  1880 
they  are  stated  to  have  been  30,705  tons,  from  which  the 
advance  to.  23.1, 634. tons  has  now  been  made. 

CATTLE  .iND  DBESSKD  BBEl'  I-OBW,VI!DEr>  FROM  CHICAGO— CALEHD.Ut 
TEABS,   1830  TO   188.'5. 

(Bhowinff  Ike  Distribulion  East  of  the  Western  Termii,  i  of  the  Ti-unk  Lines.  > 


oeipts  cover  the  movement  from  other  Western  pointa  m 
well  as  from  Chicago.  By  a  comparison  of  the  two  wo  ue 
enabled  to  form  some  idea  of  the  proportion  of  the  whole 
contributed  by  the  latter  alone. 


CATTLE    ANU  URESSKIl  nMKP  RECCIVEO  AT   NK>' 
rUIA,  UALTIHOBB,  DCMTON  AKD  KEW  ENOL.V 


N«w  York  CUr— 

Qittic 

DruMcd  liter.... 
I'hIliKlc'li.lila— 

Ctttllo 

Dreued  beef.... 
BalUmoro— 

C«ttlo 

Oressod  beef.... 
Boston— 

Csttlo  ...; 

DroMod  beef — 
New  KnK.  Stales- 
Cattle 

Drosaodbeef.... 


Aetuat  ivHj. 


18801 


490.SBA 


34,368 


•80.078 
•8.8e-t 


•12.088 
•7.319 


Total- 
Cattle 888,070 

Dressed  beef I      19,680 


1881. 


807,M7 


84,171 


aS,617 


106,303 
i;9,718 


34,878 
49,541 


6S8,336 

75,8eo 


8M,48» 
S,«S8 

80,6M 
448 

80,188 
870 

as,5<8 

80,838 

18,888 

59,318 


858,781 
93,110 


1888. 


8«9,0M 
16,884 

H7,Sa6 
8.801 

aajw 

4,1M 

88,481 
48,711 

18,448 
78,036 


804,140 
145,871 


1881. 


S4,0M 

80,878 
18,815 

84,619 
4;i83 

89,8BS 
48384 

9488 
78,881 


607,980 
l'i8,067 


8844T 


70,«88 
19,S8a 


7,088 


88,888 


487,880 
810,130 


Dtttinntions. 


Actiuil  Tons. 


New  York  City— 

Cattle 

Dressed  boef  .... 
Boston  — 

Cattle 

Dressed  beef  .... 
Philadplphla— 

Cattle 

Dressed  boef 

Baltimore— 

Caltle 

Dres-ied  boef 

New  Kng.  Slates- 
Cattle  

Dressed  beef  . . . . 
New  York  State- 
Cattle    

Dressed  heef 

N.  J.  3t  Delaware — 

Cattle 

Dressed  beef 

Pennsylvania- 
Cattle  

Dressed  boef  . . . 
MaryI'd  i  South- 
Cattle  

Dressed  beef  ... 
Eastern  Canada- 
Dressed  beef  .... 
Total - 

Cattle 

Dressed  beef  .... 


233,268 


81,8M 


19,380 


4,053 


45,143 
80,845 


29,633 


1.560 


2aS,.<i67 
114 


96,228 
14,105 


30,403 
10 


3,807 


12.021 
29,227 


83,908 
18 


l.OSO 


l,30e 


1,283 


673 


416.204 
80,705 


483.600 
4,3,774 


1S82. 


257,281 
3312 


50,391 
18,683 


36,137 
47S 


5,085 
1,393 


140 
38,627 


21,778 
907 


1,864 
630 


2,584 
870 


3,594 

878 


383,660 
66,775 


33,060 


75.689 
29,138 


8.167 
4,160 


1,003 
52,938 


14,491 
16,606 


1,558 
6,237 


8,838 
5,893 


8,415 
2,577 


1884. 


373,214 
149,640 


191,788 
32,722 


51,845 
39,644 


15,759 
14,299 


6,211 
4,208 


1,151 
5S,C06 


16,995 
34,553 


684 
10,619 


18,500 
8,746 


4,530 
5,545 


310,410 
184.993  I 


182,1U9 
15,112 


39,931 
37,7-.J4 


23,235 

28.8^8 


«.B16 
7.076 


2,5S7 
60,232 


7,262 
25,506 


109 
14,M1 


16,803 
9,438 


2,830 

7,701 


1.:I59 


281,033 
231. B.M 


We  may  accompany  this  statement  by  another  also  pre- 
pared in  Mr.  Fink's  office,  showing  the  receipis  at  New 
York,  Philadelphia,  Baltimore,  and  Boston  and  other  New 
England  points.  The  difference  between  these  receipts  and 
the  Chicago  shipments  to  the  same  point?,  is  that  the  re- 


*  The  tonnage  to  Boston  and  New  England  States  during  1880  Is  from 
September  13  to  December  3 1  (Inclusive)  only. 

From  this  we  see  that  while,  in  1885,  the  total  tonnage  o£ 
cattle  forwarded  from  Chicago  was  386,519  tons,  and  to  the 
points  first  mentioned  281,022  tons,  at  the  points  covered 
by  the  table  now  given  the  receipts  were  487,880  tons, 
which  makes  it  clear  that  over  200,000  tons  at  least  came 
from  other  points  than  Chicago — probably  chiefly  Kansas 
City  and  St.  Louis.  At  New  York  the  receipts  were 
337,799  tons,  while  the  shipments  from  Chicago  to  this 
centre  were  only  182,199  tons,  so  that  while  the  greater 
part  of  our  live  cattle  comes  from  Chicago,  a  not  inconsid- 
erable part  is  derived  from  other  districts.  In  the  matter 
of  dressed  beef,  the  case  appears  to  be  different.  Tola  1 
Chicago  shipments  in  1885  were,  as  already  stated,  231,634 
tons,  but  the  receipts  at  the  Eastern  points  given  were  only 
219,180  tons,  which  difference  might  be  explained  by 
supposing  that  the  remainder  went  for  distribution  to 
other  points.  But  some  of  the  Atlantic  cities  are  credited 
with  having  received  less  than  the  amount  of  the  shipments 
to  the  same  from  Chicago — as,  for  instance,  Baltimore  and 
Philadelphia.  Possibly  in  reporting  the  destination  of  the 
Chicago  shipments  some  were  in  a  general  way  reported  as 
for  the  cities  in  question,  which  did  not  really  go  to  them. 
One  point,  however,  is  clear,  namely,  that  only  a  small 
part  of  the  dressed  beef  sent  out  goes  to  New  York,  the 
figures,  whether  we  take  the  Chicago  movement  or  the 
•aaboard  receipts,  shoeing  that  by  far  the  greatest  amount 
of  dressed  meat  is  delivered  to  Boston  and  the  New  England 
States,  which  really  receive  very  much  more  meat  in  that 
form  than  in  the  form  of  live  cattle. 

There  is  one  other  query  connected  with  this  inquiry, 
and  that  is  as  to  the  position  of  the  various  trunk  lines 
with  reference  either  to  the  tonnage  of  dressed  beef  or 
of  live  cattle  or  of  both  combined.  The  following  table 
gives  full  particulars  on  this  point.  It  shows  the  amount 
and  percentage  of  each  class  of  tonnage  carried  east  from 
Chicago  by  each  of  the  eight  pool  lines. 

BA8I     BOUND     SHIl'MENTS      (FROM      OmOAGO)      OF      LITB     STOCE    AlTD 

DRESSED  UEEF,  AKD  THE  PBRCENTAQB  OV  BACU  CARRISD 

BY  EACH  ROAD. 


1889. 

Cattle. 

Bofit. 

Stuep. 

Jbiu.  \P.C 

Ibns.  |P.C| 

Jbns. 

P.C 

Chlc.&O.Trunk 

5551  01 

8,174'   111 

9  Oil 

Mich.  Central... 

lll,.'s:ti'2«0 

56.237  27  3 

287    8-3 

I^ke  Shore 

Mii.iia'-A'i-a 

82,006  40' ll 

4,940  aes 

Kort  Wayne... 

83,H5U|ar7 

H.2tl)2I  4 

0,170  11-1 

St.I,.  *  Pitt.b.. 

M,ii:t7  inn 

tr.i.l    0  1 

1(1.1    IS 

Bait.  &  Ohio.... 

IV.lSill  3-1 

,5j!ir)    2(1 

3C2    2-8 

Nickel  Plate.... 

ii.c)i]:ii  ,s-0[ 

5,973    20 

80t    71 

Chle.  ft  Atlantic 

ai.CTii'  «-8' 

H.a.a'  4-8 

TBS 

6-0 

To»«l 

?■  ft.w^»   inn 

IB  KtH 

OUl'l 

Horm  and  J    Draud 
.VaUi. 


Urns.  IP.C  I  Tbit* 

206;  8  8|lilK647 
7,678 
9,M> 

»,65««;i-7    ■-•■" 

830    '.' 


7d8,  6-9 
8.479  50-9  I 


sor  7- 


p.a 

8B-8 
3-8 

4-S 

7-4 
i  9 
i* 
70 
0-0 

tno 
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Thus  the  Chicago  &  Grand  Trunk  is  the  chief  party 
interested  in  the  dressed  beef  shipments,  having  carried 
about  60  per  cent  of  the  whole  in  1885,  and  this  will  ac- 
count for  its  protest  against  the  new  rates.  The  Nickel 
Plate  comes  next  after  the  Grand  Trunk,  having  1 7  per 
cent.  All  the  other  roads  have  only  small  percentages. 
On  the  other  hand,  in  the  cattle  tonnage  the  Grand  Trunk 
has  only  a  nominal  share,  while  the  two  Vanderbilt  roads — 
Michigan  Central  and  Lake  Shore — -had  54-7  per  cent  of 
the  same,  and  the  Pennsylvania  roads  (Fort  Wayne  and 
St.  Louis  &  Pittsburg)  32-2  per  cent.  Hence  the  antag- 
onism of  interests  is  as  sharply  defined  between  the  rail, 
roads  as  between  the  shippers,  each  road  having  its  par- 
ticular class  to  protect.  The  Grand  Trunk  certainly  has 
built  up  a  strong  business  in  dressed  beef,  and  the  growth 
has  been  steadily  going  on  from  year  to  year.  This  will 
*^  evident  from  the  subjoined  exhibitof  the  distribution 
among  the  different  roads  of  the  total  shipments  (live 
stock  and  dressed  beef  combined)  for  the  last  six  years. 

SHIPMENrS    EAST    FROM   CHICAGO    OF    LIVE    STOCK    AND   DRESSED  BEEF, 
BY  ROADS,  AND  THE  PERCENTAGE  TO  EACH,  FOB  SiX  YEABS. 


Chic.  &,  Orand  Trank 

Percent. 
3dichlgan  Central.. 

Percent, 
liake  Shore 

Per  cent. 
Fopt  Wayne 

Per  cent. 
Chic.  St.  L.  &  Pittsb. 

Percent 
Baltimore  &  Ohio  . . . 

Per  cent. 
Nickel  Plate 

Per  cent. 
Chicago  &  Atlantic. 

Per  cent. 


1885. 


Tons. 
141,681 
18-8 
176,4S6 

20- 
202,540 

23-9 

153,088 

18-0 

48,568 

5-7 
31,013 

8-7 
60,288 

71 

34.4» 

4-0 


1884. 


Tons. 
126.463 

16-1 
170,788 

21-7 

190,92' 

24-3 

101,807 

ISO 
42,272 

5-4 
22,180 

2-8 
73,723 

9-4 

57,625 

7-3 


Total. 848,020     785,785 


1683. 

1882. 

Tbjis. 

Tms. 

53,676 

86.034 

70 

50 

185,346 

104.048 

24-3 

27-2 

231,466 

871.206 

30-3 

379 

127,247 

182,670 

10-7 

25-6 

55,453 

2,762 

7-2 

01 

34,032 

28,291 

4-5 

40 

41.881 

5-5 

34,434 

4-5 

7('3,435 

714,9121 

1881. 


Tons. 
18,05' 
2-6 
162,426 

28-0 
263.S46 

38-4 

183,483 

267 

2,811 

0-3 

27,114 

40 


1880. 


Thus. 

11,141 

1-7 

108,021 

80-5 

232,058 

35  7 
169,579 
261 
1,986 
0-3 
36,679 
5-7 


649,164 


This  table  shows  not  only  how  decidedly  the  Grand  Trunk's 
tonnage  has  increased,  but  how  the  tonnage  of  some  of  the 
older  lines  has  decreased.  For  instance,  both  the  Michi- 
gan Central  and  the  Lake  Shore  had  a  smaller  percentage 
of  the  total  movement  in  1885  than  in  any  other  of  the 
years  given,  and  likewise  a  smaller  total  in  amount  if  we 
except  the  year  1884.  The  Fort  "Wayne  is  also  much 
below  its  percentage  of  the  earlier  years,  but  has  gained 
considerably  on  1883  and  1884.  The  effect  as  a  whole  of 
the  opening  of  the  newer  lines  has  been  that  the  old  lines 
have  been  in  great  measure  deprived  of  the  benefits  of  the 
natural  increase  in  the  business  that  has  followed  the 
growth  and  development  of  the  country,  for  while  the 
figures  given  show  a  steady  gain  in  the  tonnage  from  year 
to  year,  if  we  deduct  the  amount  carried  by  the  Nickel 
Plate  and  the  Chicago  &  Atlantic  we  get  a  tonnage  for 
the  older  lines  of  714,912  tons  for  1882,  687,120  tons  for 
1883,  and  654,437  tons  for  1884,  from  which  there  was  a 
recovery,  however,  in  1885  to  753,274  tons,  the  new  lines 
having  lost  some  of  their  tonnage  in  that  year. 


RACLROAD  EARNINGS  IN  MARCH,  AND  FROM 
JANUARY  1    TO   MARCH  31. 

The  statement  of  earnings  for  March  is  not  as  good  as 
that  for  February,  the  increase  reported  being  scarcely 
more  than  nominal  in  amount,  while  in  the  month  pre. 
ceding  it  had  been  about  a  million  and  a  quarter  dollars. 
But  there  were  favoring  circumstances  in  February  which 
did  not  exist  in  March,  which  fully  account  for  the  dif- 
ference. The  principal  distinction  of  general  importance 
to  be  noted,  is  that  in  February  we  were  comparing  with 
poor  totals,  the  unusually  severe  weather  prevailing  in 
that  month  in  1885  having  had  a  marked  effect  in  cutting 
down  railroad   trafBc   and   earnings   nearly   everywhere. 


while  in  March  on  the  other  hand  we  are  comparing  with 
very  full  figures  a  year  ago,  much  trafBc  then  havinct  come 
forward  whose  shipment  had  previously  been  delayed  bv 
the  adverse  meteorological  conditions  referred  to. 

In  addition,  there  were  some  positive  infiaences  of  an 
unfavorable  character.  The  railroad  strike  in  the  South- 
west paralyzed  trade  in  an  important  section  of  the  coun- 
try and  left  many  roads  for  days  and  even  weeks  without 
any  earnings.  As  is  known,  it  is  the  Gould  system  that 
was  particularly  affected,  but  in  and  around  St.  Louis 
there  are  many  other  roads  that  also  suffered  from  the  same 
circumstance,  only  less  in  degree.  Of  course  the  lines 
running  east  and  north  from  St.  Louis  had  their  traffic 
materially  diminished  because  nothing  was  being  received 
at  the  point  in  question,  and  therefore  there  was  nothing 
to  ship,  and  also  because  for  a  time  no  freight  was  allowed 
to  be  moved  through  the  city  and  over  the  bridge.  There 
were,  besides,  strikes  at  minor  points,  extending  to  roads 
that  are  not  generally  supposed  to  have  experienced  such 
drawbacks.  We  may  mention  for  instance  the  Louisville 
&  Nashville  which  in  addition  to  the  obstacles  at  St. 
Louis  had  trouble  at  Evansville,  too,  though  of  a  less 
serious  kind.  Moreover,  many  Southern  roads  could  not 
show  such  large  earnings  this  year  as  last  because  the 
stimulus  afforded  by  the  New  Orleans  Exposition  in  1885 
was  missing  in  1886.  As  regards  Western  and  North- 
western lines,  these  had  to  contend  with  a  diminished 
grain  movement,  not  only  in  wheat,  where  the  falling  off 
was  heaviest  and  most  pronounced,  but  also  in  the  other 
cereals,  every  species  of  grain  (according  to  the  table 
further  below)  showing  smaller  receipts  in  the  aggregate 
than  a  year  ago. 

One  other  consideration  must  be  borne  in  mind.  March 
earnings  (speaking  of  the  roads  as  a  whole)  have  been 
successively  good  for  a  number  of  years  past  with  only 
unimportant  exceptions.  In  fact  since  1877  our  March 
totals  have  each  year  shown  an  increase — barring  only 
1884.  Here  are  the  figures  taken  from  our  tables  back 
to  1880. 


MOeage. 

Earnings. 

Increase  or 
Decrease. 

Period,. 

Year 

Year 

Year 

Year 

Olven. 

Preceding. 

Given. 

Preceding. 

Miles. 

Miles. 

% 

* 

$ 

Mar.,  1880  (50  roads). 



16.900,806 

13.175.804 

Inc.  3.724,702 

Mar.,  1881 142  roads). 

82.208 

27.967 

14,714,286 

13,512,980 

Inc.  1.171,356 

Mar.,  1882  (53  roads). 

43.232 

37.738 

20,377,285 

16,731,111 

Inc.  3,646,174 

Mar.,  1883(65  roads). 

51,6'32 

47.301 

25,836,925 

22,086,760 

Inc.  3,751,185 

Mar.,  1884  (53  roads). 

39,801 

86,025 

16.316,626 

17.2;6,001 

Dec.      930,375 

Mar..  1885  (53  roads) 

45..')92 

43.621 

17,290.374 

111,587,8  » 

Inc.      708,639 

Mar.,  1886  (83  roads). 

47,069 

16,974 

17.955,075 

17,717,728 

Iiic .     207,347 

Thus  the  gain  has  been  not  only  uninterrupted  in  the 
years  given,  with  the  exception  of  1884,  but  it  has  been 
very  heavy,  indeed,  in  some  of  the  years,  1830,  1882  and 
1883  showing  each  over  3^  millions  increase.  Of  course, 
the  roads  on  which  these  totals  are  based  are  not  the  same 
for  all  the  years,  but  many  of  them  are,  which  makes  the 
comparison  in  the  general  way  in  which  we  are  using  it  a 
pretty  fair  guide.  With  reference  to  individual  roads, 
the  result  is  quite  different  in  many  cases,  and  on  some  of 
these  there  have  been  losses  instead  of  an  accumulation  of 
gains.  We  now  give  our  usual  table,  showing  earnings 
and  mileage  this  and  last  year  for  each  road. 

OR088  BARKINGS  AND  MILEAGE  IN  JIARCII. 


Wame  of  Road. 

Qross  Eamingt. 

Mileage. 

1836. 

1885. 

Increase  or 
Decrease. 

1886. 

1888. 

Best.  Hoos.Tuii.&  W. . 
Buffalo  N.Y.&  Phil.. 
Buff.Roch.  &  Pittsi).. 
Burl.Ced.  Rap.  &  So. 

Canadian  Paciflo 

Central  Iowa... 

$ 

47,623 
193,500 

97,498 
211,943 
610,000 
111.034 
611,726 

9 
41.137 

188,969 
95,543 
272,389 
488,896 
127,397 
680,851 

S 

+6,486 

+4,!>31 

+1,955 

—30,426 

+  121,104 

—  16,3ti3 

—89.125 

61          61 

663        663 
291        291 
!)90        990 
3,527!   3,061 
4901       490 

CUieago  &  Alton 

H49 

84'» 
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Kame  of  road. 


Chic.  A  Edstorn  111.... 

Clilc.  Mlhv.JjSt.  Paul. 

Chioaxo  A-  Niirtliwiwt. 

Oblo.  8t   i'.Mlmi.  &0 

CUlc.  A  Wiwt  Mloli.... 

tnn.  Iml.  .St.  L.  fi.(-,\\.. 

*Cln.  N.O.  ATcf.  VixM 
*Alal»aiiiji  Ot.  South 
*N.  O.  >t  Xortli  Kiist 
•VlckNli  i  .Mfililliiu 
•V'lcksb.  «li.  .t  Pno. 

"Cin.  Wash.  A  Bait... 

Clevc.  Akioii&Col 

Col.  Hock.  V.  &  Tol.. 

Denv.  ife  Kio  Ornude 

Dciiv.A  Kio  Or.  West. 

•Des  Moines  A  Ft.  U. 

Detroit  Laiis'd  A  I*o. . 

Kvausv.  A  T.  Haute. 
Flint  A  Pere  Marq. 
t  Brand  Trunk  of  Can. 
Gulf  Col.  A  Sauta  Fe. 
lU.  Oeui.  (111.  Dlv.)... 
Do  (So.  Div.)... 
Do  (Iowa  linca) 
Ind.  Bloom.  A  West.. 

Ifld.  Decatur  A  Sj) 

'Kau  C.  Ft.  8.  A  QwM 
"Kail.  C.  Sp.  A  Mem.. 

liOUK  Island 

I.uiils.  Ev.  A  St.  Louis 
L.)Ul8Tlllc  A  NasUv... 
•Marq.  Hongti.  A  Ou. 

;Mexlcan  I'entral 

Milw.  L.  Sh.  A  West.. 
Milwaukee  A  North.. 

Mobile  AOIiio 

N.  Y.  Cltv  A  Sorth'u. 
N.  Y.  Out.  A  West'n.. 
Norfolk  A  Western... 

Northern  Paoillc 

Ohio  Southern 

Peoria  Dce.AEvans?. 

Klch.  A  DanvlUe 

Char.  Col.  A  Aug 

Columbia  AGr'v... 

Virsiuia  Midland . . . 

West.  N'o.  Carolina. 

St.  Joseph  A  Gd.  Isl.. 

St.  L.  A.AT.H.m.Une 

Do    do   (Uranoliea). 

St.  Louis  A  Sau  Fran . . 

St.  Paul  A  Duluth.... 

St.  Paul  Jlinu.  A  Man. 

•Texas  A  St.  Louis  ... 

Wab.  St.  Louis  A  Pac. 


Qrott  Saxningt. 


1888. 


» 
143.707 

2.031.001 

1,9SS.S»0C) 

517.000 

23<i.;i>is 
i.'.it.aas 

19,33.1 

I32,3<1'2 
42,731 

198,596 

403..i31 

8.'?,4T2 

25,100 

97,38.0 
.->.S,429 
199,503 
l,-21!6,2tf2 
140,33.")i 
490,901 
313,039 
153.700 
203,877 

3'J,862: 
144,869i 

95,7241 
193,824! 

72,H32 
1,1 00,9  O.^i 

19,747[ 
337,700 
146,820' 

5«.740 
143.971 

44.36!) 
o  97,3? 
246,925 
856,962 

38,946 

56.078 
392,000 

84,019 

7S,560 
113.981 

45,606 
111,2^8 

89,653 

57,979 
3'!5,7G7 

76,746 
590.000 

93,823 
1,022,316 


1888, 


Inereatt  or 
Veerefue. 


Total  (63  roads)..  17,955,075 
OregouRway  ANav.        416,900 


Grand  total. 


18,371,975 


$ 
148,726 

2,081,071 

1,910,542 

458.t<21 

112,839 

221,1  S6 

11I.S03 

0,'i.JT6 

43,8.53 

25.00: 

10,704 

110,309 

40,108 

214,330 

491,463 

69,335 

23,505 

97.757 

60,818 

158. lOS 

1,087, 70J 

93,B34| 

555.309 

419,431 

154,082 

227.089 

25,744 

151,090 

10i),040 

177,22  J 

51,000 

1,281,510; 

13.6471 

360,178 

100,771 

62,822! 

190,956, 

33,101 

14S,.50J 

193,471 

691,612 

15,596 

59,791 

360,5  :2 

75,578 

69,062 

113,698 

38.586 

118.062 

113,951 

63,058 

385,714 

62,055 

570.011 

69,666 

1,011,336 


MUtagt. 


1886. 


17,747,728 
347,009 


18.095.637 


-3,019 
—  17.071 

+  2,3.'.8 

+  58,17ii 

+  16,989 

+  15.182 

+  17,430 

-735 

-10,111 

+  2,«74 

— l,3C.i 

+  21,943 

+  2,623 

-15.734 

+  2,121 

+  14,137 

+  1,601 

-372 

— 2,3S9| 

+  11,395 

+  138.562 

+  16,701 

—34,408 

—108,392 

—382 

-23.212 

+  5.H8 

-6,227 

—10,316 

+  16,.595 

+  21.832 

-180,611 

+  6,100 

—22.478 

+  46,049 

+3,918 

—  16,985 
+  11,208 
-51,122 
+  53.454 

+  105,350 

+23,350 

—3,113 

f32.038 

+  8,141 

+  9.498 

+  283 

+7,020 

--■i,774 

—24,296 

—  10.079 

+  53 
+14,691 
+  13,H89 
+24,157 

—  18,720 


1885. 


+  207,317 
+  68,991 

+  276.338 


2S1 
4,932 
3.948 
1,339 
413 
342 
336 
295 
196 
142 
170 
281 
141 
324 
1,317 
368 
143 
261 
146 
361 
2,918 
625 
953 
711 
402 
.532 
152 
389 
2S2 
354 
253 
2,013 
160 
1,236 
533 
235 
528 
54 
321 
503 
2,741 
128 
254 
774 
363 
291 
353 
274 
252 
193 
138 
871 
225 
1,471 
735 
2,262 


47,069 


251 
4.804 
8,843 
1,31H 
413 
342 
336 
29,5 
198 
142 
170 
281 
144 
324 
1,317 
368 
143 
261 
146 
361 
2,913 
536 
953 
711 
402 
532 
152 
389 
282 
S54 
253 
2,06.5 
100 
1,236 
486 
2i5 
528 
54 
373 
50  > 
2,453 
128 
254 
774 
363 
294 
333 
274 
252 
195 
138 
815 
225 
1,471 
735 
2,262 


45,974 


:r 


*  Includes  three  weeks  only  of  March  iu  each  year. 

t  For  four  weeks  ended  March  27, 

1  Mexie;ui  currency. 

a  Earuinss  of  West  Shore  trains  south  of  Cornwall  no  longer  Included. 

The  conspicuous  gains  here  are  those  of  the  Canadian 
Pacific,  the  Grand  Trunk  of  Canada,  and  the  Northern 
Pacific.  The  Canadian  Pacific  increase,  of  course,  is  chiefly 
accounted  for  by  the  larger  amount  of  mileage  operated. 
The  gain  on  the  Northern  Pacific  is  supposed  to  be  in  part 
at  least  the  result  of  the  blockade  at  St.  Louis — passen. 
gers  taking  the  northern  route  to  avoid  possible  detention 
and  delay — though  in  great  measure  the  gain  may  be 
considered  merely  a  natural  recovery  of  a  portion  of  the 
previous  year's  loss,  which  had  been  very  heavy.  The 
increase  on  the  Grand  Trunk  of  Canada  may  be  taken  as 
reflecting  the  better  state  of  trunk-line  affairs  prevailing 
this  year,  as  may  also  the  gain  on  the  Cincinnati  Wash 
ington  &  Baltimore,  while  the  loss  on  the  Alton  &  Terre 
Haute  may  be  attributed  to  the  difficulties  at  St,  Louis. 

The  leading  Northwestern  lines  record  but  immaterial 
changes,  which  in  general  are  the  reverseof  the  changes 
shown  a  year  ago — that  is,  a  decrease  last  year  is  in  most 
cases  followed  by  an  increase  this  year,  and  vice  ver^a- 
Both  the  St.  Paul  and  the  Chicago  &  Northwest  had  very 
heavy  gains  in  March,  1885  ;  now  the  one  has  a  small 
decrease  and  the  other  a  small  increase.  The  Omaha, 
which  a  year  ago  had  a  small  decrease,  this  year  has  a 
considerable  increase.  The  St.  Paul  &  Duluth  and  the 
Manitoba  likewise  have  increases  now,  against  decreases 
in  1885,  The  Central  Iowa  has  lost  more  than  its  previous 
gain.  The  Illinois  Central  on  its  main  line  had  a  heavy 
increase  in  1885,  and  now  has  an  almost  equally  heavy 
decrease.  The  Chicago  &  Eastern  Illinois  loses  but  a 
trifle  of  its  188.5  increase.  As  already  said,  the  grain 
movement  at  the  West  was  smaller  this  year  than  last, 


and  the  fftlling  of!  u  nowhere  »o  perc<3piible  u  at  Chictgo^ 
as  th«  following  table  of  the  receipU  during  the  month  at 
that  point  will  show. 

KEeEJIM  AT  CHICAOO  DCMKO  MAROB  1»D  SIKOK  JAM.   1, 


WhMt.  bush 
Coro..  buflh. 
Oat«,..bnsb. 
Rfe....bu9b 
Barley  bush. 

Total  gritln. 
Flour.  ..bbls. 
Pork...bbls 
Cut  m'is.lbs' 
I.anl  ....lbs. 
LirebOKs.Nu 


UnnK 


ISM. 


«)i7,8S« 
S.M0,8«8 
2,442,0»1 

1,110,! 


9,870,8S& 

809,a8S 

8T? 

18,069,712 

»,2S5,281 

419,  <3S' 


18m. 


1,881,108 
00)38,00} 
9,828,116 
188,708 
1,809.840 


11,701,877 

M0,468 

8.386 

9,887,880 

2,886,878 

402,039 


1884. 

880.8*8 

4,818,1 

2,779,687 
188,073 
eeiJM4 


9,045.043 

489,168 

8,071 

8,187,846 

8,60S,408 

831,178 


MnM  J<H<.L 


1886. 


1,401,808 

>a.M8,ir78 

7,003,420 

180,418 

3,409,801 


788,748 

6,780 

43,3:7,873 

1,860,488 


1S8B. 


6,886,877 
14,8e4.S88 

876,847 
8,44»,B88 


31,704348 

1,817386 

16,807 

48,696.866 

18.811.871 

1.616,  :48 


1884. 


I6.476,7W 

73»?.B0e 

84S30S 

8.187384 


88368.76S 

1.8l»«.t8S 

8,6e6 

80.420.8  tS 

17.728308 

1.148388 


Corn  maintained  its  aggregate  of  1885,  but  the  otkec 
species  of  grain — particularly  wheat — experienced  a  heavj 
contraction,  so  that  the  total  of  all  kinds  of  grain  wa« 
nearly  two  million  bushels  less  than  in  1885.  The  decline 
in  wheat  is  chiefly  in  the  spring  variety,  in  which  the 
Northwestern  lines  are  interested.  In  addition  to  the 
decrease  in  grain,  there  was  a  falling  off  of  350,000  bbls. 
in  flour.  At  the  other  principal  "Western  points  there  has 
also  been  a  decline  in  a  number  of  cases,  as  will  appear 
from  the  following  table  of  the  movement  for  the  four 
weeks  ended  March  27. 


BECBIPTS  OF 


FLOUR   ASD   GRAIN  FOR  FOUR  WEEKS  EKDBD  KABCH  87 
AND  SINCE  JAHUAKT    1. 


Chicago— 
4wks.,  Mar.,  1888 
4  wks..  Jlar..  1885 
Since  Jan.  1.  '86. 
Since  Jan.  1,  '35. 

MUivaukee— 
4  wks..  Mar.,  1886 
4  wks..  Mar..  ia»5 
Since  Jan.  1,  '86, 
cjlnco  Jan.  1,  '85, 

St.  Louis— 
4  wks.,  .Mnr.,188« 
4  wks..  Mar.,  1SS5 
Since  .Tan.  1.  '86. 
Since  Jan.  1,  '85. 

TbI«io— 
4  wks..  Mar.,  1888 
4  wks..  Mar.,  1885 
Since  Jan.  1,  *86. 
oiuce  Jan.  1,  '85 

Detroit— 
4  wks..  Mar.,  1888 
4  wks..  Mar.,  1MK5 
Since  Jan.  ;,  '86 
Since  Jan.  1,  'do 

Cleveland— 
4  wks.,  Mar..  18S6 
4  wks..  Mar..  1S85 
Since  Jan.  1.  '86 
Since  Jan.  1,  '85 

Peorta— 
4  wks..  Mar.,  1886 
4  wks..  Ma-..  1885 
Since  Jan.  1,  '88 
Since  Jan.  1,  '85 

Diauth— 
4  wks..  Mar.,  18S8 
4  wks..  Mar.,  ISSS 
Since  Jan.  1.  'Sfl. 
Since  Jan.  1,  '85 

Total  of  aU- 
4  wks..  Mar.,  18S8 
4  wks..  Mar..  I8S_ 
4  wks..  Mar.,  1881 
Since  Jan.  1,  '88 
Since  Jan.  1,  '85 
Since  Jan.  1,  '84 


Flour, 
(.bbls.) 


265,5 1 -^ 

497.413 

7o9,31 

1,171,101 

280,754 

48,195 

755,789 

340,115 

52,938 

97,0.56 

150.S25 

28S.7BS 

18,807 
7,',i8U 
49,085 
24,698 

10,886 

M.sas 

38,412 

28,081 

15,913 
11. 2.-1 
42.643 
37,432 

5,155 
2H.130 
13,193 
51,403 


Wheat, 
(.bush.) 


564,183 

1,384,871 
l,402,89i 
4,464,382 

478,?18 

779,281 

l,lii9,881 

2,790,153 

179,479 

408,'i'24 

6.S0.33.S 

2,138,719 

270,377 

828,816 

645.2 1 1 

1,497.275 

377,131) 

384.1)01 

1,080,490 

1,141,538 

105.453 
137.930 
49^,853 

482,830 

30,300 
22.030 
72.900 
81,910 

272,982 

29J.»'<6 

893.431 1 

1,8.54, 580 


(^om, 
(bush.) 


Oats, 
(bush.) 


5,320,328 

4,993.086 

12.188.508 

14,153,201 1 

37,920, 

30,680 

173,59J| 

140,930 

2,895,390 
2,769,833 
6,217.713 

8,321,9  ;g 

I 

312,2,58; 

336,572 

1,021.833 

884,891 

273,549 

48.3.738 

1.234  333 

l,i67,637 

122,630 
118,500 
425..5fl0 
347,9011 

591,460 
1,454.210 


Barlev, 
(bush.) 


2.236,593 
2,529,400 
6.788,110 
7,058,308 

88,884 

95,331 

800,8041 

316,681 

336,810 

483,900 

1,030,827 

1,171,79a 

19,879 
1'2.201 
65.846 
S4,»i3 

130.838 
81.539 
405,980! 
199,4321 

85,72ol 

60,000! 

858.8201 

173,300 

644,105! 
911.4401 


2.aa8.3i5:  2.089.3501 
3,415,835    2.330,795| 


996,701 

949,374 

3,250,023 

2,511,976 

384.895 

463,231 

1,412.700 

1,840314 

106,800 
218.400 
381,735 
660,910 

20,817 

5,961 

81,136 

80,088 

84,078 

73,898 

237,021 

167,905 

29.550 
13.042 
68.803 
44,942 

49,800 

88.100 

158,400 

838,400 


Rye, 
OnuM 


62,061 
122,270 
188.131 
828,771 

23.160 
26,560 
77,690 
<r7380 

313U 
71,054 
74.181 
132.701 

4,646 

4.«?S 

81364 

7,m3 


1.009 

19.500 

33.509 

60.0CO 

18V380 


647,743 

697,917 

59S.:334 

1.738,748 

1.94S.5B7 

l,773,U00i 


2,388,102 
8,718.882 

2.349,897: 

0..382,.594' 

14.2d4.43I 


9,353,528  3,939.009! 
10.176.401  4,175,871 
10.441.728  4,178,838 
23,547..5,83  10.899.5371 
■/8.5J  1.073  1 1.333.0-31 


7.011,970;  30,748,797  11,608,584 


1,671,488 
1.811.924 
1.05'i.98» 
5.807,838 
4.972.I1SO 
3.476,954 


lS0.87f 
880,0n 
838338 
419,818 
697,530 
788,033 


In  the  Middle  Western  section  there  are  some  good  re- 
turns of  earnings,  as  witness  the  exhibits  of  the  Cleve- 
land Akron  &  Columbus,  the  Indianapolis  Decatur  & 
Springfield,  and  the  Ohio  Southern,  the  latter  of  which, 
however,  had  very  small  earnings  a  year  ago  because  of  a 
strike.  In  the  same  section  the  Cincinnati  Indianapolis 
St.  Louis  &  Chicago  does  very  well,  and  has  continuous 
gains.  The  Indiana  Bloomington  &  Western,  though, 
loses  a  good  part  of  its  1885  increase.  In  Michigan,  where 
the  losses  were  very  heavy  a  year  ago,  the  roads  now  re- 
port very  decided  gains,  and  in  Wisconsin  the  Mdwaukee 
&  Northern  and  the  Milwaukee  Lake  Shore  &  Western 
have  an  uninterrupted  increase.  On  the  other  hand,  when 
we  go  towards  the  southwest  we  find  the  Chicago  &  Alton 
with  another  decrease,  though  the  St.  Louis  &  San  Fran- 
cisco follows  its  1885  loss  up  with  a  trifling  gain  in  1886.  . 
The  Texas  &  St.  Louis  has  a  large  increase  as  heretofop^"" 
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and  very  likely  the .  trouble  on  the  Gould  Southwestern 
roads  helped  it  somewhat  during  the  month.  Bat  the 
Gulf  Colorado  &  Sante  Fe  down  in  Texas  is  also  to  be 
mentioned  for  a  conspicuous  augmentation  of  earnings. 

The  cotton  movement  favored  the  roads  in  Texas  this 
year.  In  fact,  it  favored  the  roads  nearly  everywhere  in 
the  South,  and  yet  we  have  some  very  bad  exhibits  from 
that  section.  Why  ?  Because  the  New  Orleans  Exposi- 
tion added  so  much  to  the  earnings  of  a  number  of  roads 
a  year  ago.  Among  these  latter  may  be  mentioned  the 
Louisville  &  Nashville,  the  Illinois  Central  Southern  line, 
and  the  other  parallel  roads  running  to  Sc.  Liuis.  It  will 
be  found  that  among  the  roads  on  the  Atlantic  coast, 
where  the  Exposition  could  not  have  been  much  of  an 
influenoe  in  1885,  and  where,  therefore,  the  larger  cotton 
movement  this  year  was  free  to  exert  its  full  effects  upon 
earnings,  the  returns  as  a  rule  are  quite  favorable,  and 
one  or  two  of  them  excellent.  The  Norfolk  &  Western, 
for  instance,  has  swelled  its  total  in  a  noteworthy  way, 
while  all  the  Richmond  &  Danville  roads  report  a  larger 
or  smaller  gain,  after  an  increase  in  the  previous  year  too 
Ttie  roads  in  the  Cincinnati  New  Orleans  &  Texas 
Pacific  system  show  the  efiects  of  the  two  sets  of  influ- 
ences at  work  very  plainly,  for  while  the  lines  to  New 
Orleans  (New  Orleans  k  Northeastern  and  Alabama  Great 
Southern)  both  have  losses,  the  other  three  with  one  excep- 
tion have  enlarged  totals.  The  cotton  movement  at  all 
the  ports  in  the  month  for  three  years  has  been. 

BBOEIPTS     OF    COTTON   AT     SOUTHERN    PORTS     IN     M\ECH,     ANl)     FROM 
JANCART  1  TO  MARCH  31,  1S86,    1885  AND  1881.  .«»< 


PorU. 


Galveston bale& 

iQdianola,  &c 

New  Orleans 

Mobile 

Florida 

Bavannab 

Brunawlck,  &G 

Charleston 

Port  Koyal,  &c 

WUmlngton 

Moreliead  City,  &c. . 
Norfolk 

West  Point,  &c 


Total. 


March. 


20,899 


04,962 
7,667 
1,666 

87,211 

488 

23,4S6 

1.809 

6,651 

2,015 

36,821 

18,812 


251,887 


1885. 


6,912 

370 

69.717 

4,171 

6,434 

11,568 

24 

10.164 

193 

1,354 

82 

21,274 

6,060 


1884. 


Since  January  1. 


37,070 

103 

70,811 

9,463 

5,029 

18,145 

160 

20,182 

858 

2,677 

850 

27,018 

12,150 


1888. 
116,466 


138,318     202,921     1,124,722 


463,232 

70,631 

14,751 

149,941 

8,370 

74,630 

4,121 

19,169 

3.131 

133,522 

01,704 


1885. 


1884. 


318,447 

703 

374.2  15 

47,70'i 

15,699 

99,333 

1,862 

82,743 

2,609 

13,100 

2,061 

133,701 

53,ll)li 


041.755 


FoT  the  first  quarter  of  the  year  the  exhibit,  all  things 
considering,  is  quite  good.  There  are  a  not  a  few  roads 
that  fall  behind  a  year  ago,  but  neither  ia  number 
nor  in  the  aggregate  amount  of  loss  are  they  so  promi- 
nent as  the  roads  haviag  an  increase.  The  heaviest 
decrease  is  mostly  on  Southern  or  Southwestern  lines, 
though  the  Wabash  also  shows  a  large  falling  off.  Among 
the  roads  having  enlarged  earnings,  the  Texas  &  St. 
Louis  and  the  Gulf  Colorado  &  Santa  Fe  are  conspicuous  for 
heavy  gains,  and  so  are  the  Grand  Trunk  of  Canada,  the 
Canadian  Pacific,  and  the  St.  Paul  &  Omaha.  Following 
are  full  particulars  with  regard  to  each  road. 


GROSS   EVRVISHg  FROM  JANUARY    I   TO   MARCH   31 

Name  of  Road. 


Boston  Hoosao  T.  &  W. . 

BuffiiloN.  y.  &Phil.... 

Buttalo  Koch.  &  Pitts. . . 

Burl.  Uedar  Kap.  &  No. 

Canadian  Pacific 

Central  Iowa 

Cblcago  &  Alton 

Chic.  <s  Eaatorn  Illinois. 

Chicago  Mllw.  &  st.Paul 

OWcaKo  &  Nortliwest ... 

CMo.8t.P.Minn.&  Omaha 

Cbloago  &  West  ftrich 

Cin.  Iiid.  St.  L.  iChic... 

*Cin.N«wOrl.&Tex  Pac. 
•Alabama  at.  South'n 
*N«w  Orlnan.s  &  No.  E. 
•Viclfsluin;  &  Morirtian 
•Vickslmrs  SU.  &  Pac. 

•Cin.  Wash.  &  Baltimore 

Clove.  Akron  *  <;ol 

Col.  Hock.  Val.  &  Tol... 

Denver  &  Rio  Grande. . . 

Denver  *  Kin  Gr.  West 


188S. 


128,297 
531,835 
303,037 
627,054 

i,5a5,8i.T 

292.907 

1,710,962 

404,448 

5,043,000 

4,09,5,50  ■ 

l,2i2,G6H 

309,429 

631,531 

567,248 

25.'S,0S4 

147,330 

118,723 

105,282 

421,487 

109,6^5 

52.5,921 

1,326,234 

211,136 

-.5  4!- 


1885.        Increase.     Decrease 


96,202 

492,911 

257.071 

698,625 

1,313,237 

29>,63« 

1,865,008 

383.012 

4,943,964 

4,979,02 'i 

1,0,^7,310 

255,264 

597,174 

539.529 

2ti8,517 

169,821 

10J.476 

77,76.i 

415,5S5 

105,294 

539,587 

1,292,112 

198,991 


32,095 
41.924 
44,966 

282,578 


21,436 
99,036 
\e,48i 
155,347 
51,165 
34,357 
27,719 


15,247 

27,519 

5.902 

4.361 


34,122 
12,143 


71,571 

""6,729 
154,016 


13,133 
22,471 


•  luoladM  Uiree  weeno 


13,666 
"""■fia's 


omy  or  Mprch  in  eacli }  ear. 


Name  of  Itoad. 


Detroit  Lansing  &  No 
Evansv.  &  T.  Hante. . 
Flint  &  Pere  Marquette 
(Grand  Tr.  of  Caiiada... 
Gulf  Col.  &  Santa  Fe... 
Ul.  Central  (lU.  Div.).... 
Do  (South.  Div.) 
Do  (Iowa  Div.).. 
Indiana.  Bloom.  ,fe  West. 
Indiauap.  Dec.&  Spring. 
*K.an.  City  Ft.  8.  &  Gull. 
*Kan.  City  8p.  &  Mem.. 

Lonff  island 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville.. 
*Marq.  Houghton  fe  Ont. 

{Mexican  Central 

Milw.  L.Shore  &  West'n. 
Milwaukee  k,  Northern. 

Mobile  &Ohio 

New  York  City  &  No 

N.  Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacific 

Ohio  Southern 

Peoria  Deo.  &  Evansv. . . 
Rioiimond  &.  Danville... 

Char.  Col.  <fe  Augusta. 

Col.  &  Greenville 

Virginia  Midland 

West.  Nor.  Carolina... 
St.  Joseph  &  Gr'd  Island 
St.  L.A.&T.H.  main  line 

Do  do  (branches)  . . 
8t.  Louis  &  8.  Prauoisoo. 
at.  Paul&DuUUh....^.. 
St.  Paul  Minn.  &  Man. . . 

•Texas  &  St.  Louis 

Wahash  St.  L.  &  Pac.  . 

Total  (B3  roads) 

Oregon  Railway  iSNav. 


1885. 


252,612 
165,418 
50S,,514 

3,380,722 
434,063 

1,424,201 

1,001,845 
360,180 
578.895 
98, '^51 
504.113 
282.060 
484,976 
387,047 

3,200,192 
67,665 
932,156 
339,588 
14  2,266 
458,316 
117,6  S9 

a259,316 
687,621 

1,931,532 
127,713 
173,444 

l,0l7.64'i 
23  3,139 
212.291 
305,613 
122,103 
277,663 
268.604 
178,008 
970.979 
213,461 

1,424.176 
304.249 

2,891,616 


48,212.005 
922.373 


1884. 


Increase. 


■237,416 
158,452 
431,530 

3,200,669 
271,639 

1,519,814 

1,233,629 
3.59,828 
563,151 
8.5,632 
583,191 
409,614 
465,201 
154.301 

3,535,573 
51,966 
961,856 
247,159 
131,9  U 
557,131 
89,317 
349,561 
619,007 

1,815,158 
104,246 
176,693 
996.105 
237.165 
211,716 
317,607 
103,467 
289.060 
311,0a8 
199,358 

1,004,310 
200,245 

1,433,333 
218,181 

2,994,100 


15,19R 
6,996 

77,014 
180,051 
182.424 


352 
15.744 
13.22; 


19,775 
32,746 


47,902.841 

776,483 


Grand  total 49,134,378    48,679,324  2,072,037 

Net  increase 455,054 


15.699 


92.429 
10,332 


28.322 


68,614 

116. 37J 

23,469 

'2i'.533 


573 
"i6,63'6 


13,216 
"86",6'6"8 


1,936,197 
145,890 


Decrease. 


95,640 
237,781 


79,053 
127.554 


333,381 
"29",70"6 

"98",7'8'5 
'95',24"5 


3,154 
"i,Y2& 


11,991 

"ii',39"7 
4-.',404 
21,350 
33,331 

"9,i'77 

l6"2',4"o'4 


1,617,033 
1,617,033 


•  lu'liiilBS  tiiree  weeks  only  of  Marou  in  eacU  year. 

t  To  March  27.  }  M6xic:»n  currency. 

a  Earnings  of  West  Shore  iraius  sjuth  of  Cjrn wall  no  lonser  included. 

Net  earnings  for  February  are  of  an  unusua  lly  favor- 
able character,  and  among  all  the  roads  repor  ting  the 
Louisville  &  Nashville,  the  Memphis  &  Charleston  and  the 
Mobile  &  Ohio  are  the  only  ones  that  have  smaller  net 
than  in  the  previous  year.  S^me  of  the  roads  had  suffered 
heavy  losses  in  this  previous  year,  but  by  no  means  all  of 
them,  and  in  a  number  of  cases  we  have  gains  this  year, 
after  gains  in  1885.  The  loss  on  the  Louisville  &  Nash- 
ville is  small  alongside  of  its  1885  increase.  Among  the 
roads  that  have  particularly  distinguished  themselves  for 
larger  net  this  year  are  the  Pennsylvania,  the  Burlington  & 
Quincy,  the  Danver  &  Eio  Grande,  the  Cincinnati  ludian- 
apolis  St.  Louis  &  Chicago,  the  Erie,  the  New  York  & 
New  Eigland,  the  Northern  Central,  the  Norfolk  & 
Western,  the  Union  Pacific  and  the  Ohio  &  Mississippi. 
Below  are  all  the  roads  that  have  reported. 

GROSS  AND  NET  EARNINGS  TO  I,.VTEST  DATES. 


Name  of  Egad. 


Atoh.  Top.  &  S.  Fe... Gross. 

Net... 
Baltimore  &  Potom .  .Gross. 

Net... 
Buff.  N.  Y.  &  Phila.. Gross. 

Net... 
Canadian  Paolflo Gross. 

Net... 
Chesap.  &  Ohio Gross . 

Net... 
Eliz.  Lex.  &B.  8.. -Gross. 

Net... 
CJhes.  Ohio  &  8.  W... Gross. 

Net... 
Chicago.  Bnrl,  i^  Q... Gross. 

Net... 
Cin.  Ind.  St.  L.  &  C. Gross. 

Net... 
Denver  &  Rio  Gr Groas. 

Net... 
Des  Moines  &  Ft.D.. Gross. 

Net... 
E.  Tenn.  Va.  &  Ga..  .Gross 

Net... 
Louisv.  &  Nasliv Gross. 

Net... 
Louisv.  N.  O.  &  Tex. Gross. 

Net... 
Memphis  &  Charl G  ross . 

Net... 
tMexican  Central. ..Gross. 

Not... 
Mobile  &  Ohio vGross. 

Net... 
Nash.  Chat.  &  St.  L.. Gross. 

Net... 
*N.  Y.  L.  E.  &  W.... Gross. 

Net... 
N.  Y.  &New  Eng Gross. 

Not  .. 


Ftbriiary. 


1886. 


1883. 


1,057,407 

451,114: 

91,80  ; 

33,611 
17 1,52  J 

28,723 
485,457 

69,717 
273,241 

8i>,2-<7 

63,631 

16,103 
113,630 

33,873 

1,830,273 

818,233 

199,168 

t.8,9.51 
427,747 
130,049 

3  ),957 
9.582 
341,386 
120,274 
1,049,266 
383,814 
13^,210 

34,643 
106,231 

20, 185 
277,581 
113,470 
147,57>' 

30,383 
181.65.: 

74,310 

1,55 1, 486 

332,587 

270,924 

93.9:11 


1,064,748 
411,526 

9J,841 

3l,58;i 
149,661 

15,883 
400,377 

66,423 
218,094 

36,417 

48,e82 

15,395 
112,186 

29,05L1 

1,601,915 

49-<,6iS 

172,5  44 

51,176 
395,308 

97,675 

27,724 

0,731 

311,8941 

111,878' 

l,083,3rt8i 

404,8531 

9-!,617 

23,573! 
101,147, 

16,695 
282.7471 
124,904 
164.494 

35,179 
174,919 

69,885! 

1,371,624! 

235,827i 

226,097 

73,195 


Jan.  1  to  Feb.  26. 


188  J. 


l,91!i,610 
747,380 
194,89. 

71,637 
341,333 

50,51r 
9£5,815 
116  09- 
53  4,410 
141.963 
122,9  19 

30,411 
230,>i96 

64,  '54 
3,216,496 
1,220,5  iS 
395, 1  h3 
147,291 
832,630 
218,590 

50,3.1 
8.941 
665 ,4 1 X 
224,218 
2,099.287 
755.65 
29-i,958 

70,91 
221, 3!t- 

51,537 
5:U,lnO 
222,8  5 
314,373 

72,73- 
370,171 
147,062 
3,0-3,0hi 
634,8>5 
539.18:1 
-     ]7S.'i'23 


1885. 


*  luuiiuiiu^  un  pet"  (leut  o 
the  New  York  Peuusylvaula 


I  earniuiis  and  eutlro 
<fe  Ohio  Railroad.       t 


worKin 

Moi^icau  carronoy 


2,180,446 
856,432 
192,313 

61,618 
303,942 

36.590 
824,341 
151,129 
511,004 
114,394 
104,323 

29,900 
227.704 

34,964 
3,594, >i99 
1,161,218 
375,988 
120,523 
80  1,649 
171,131 

52,933 

11,184 
73:i,779 
212,162 
2,234,037 
b6;,838 
l.H7,nil 

32,878 
242,513 
act.  4.999 
601.678 
282.6  59 
3  i6,175 

91,7l» 
859,905 
148,774 
2,687,067 
406.465 
456,517 
123,287 

(teusoi  erf 


Apku,  10,  1886.] 


THE   (  HRONfCLE. 


Hjluk  op  Road. 


February. 


IRSO. 


1885. 


Norfolk*  Western.. Gro«9. 1    221, 

Not. . .        84 
Nortliom  Central. ..Ovoss.     4iO, 

Not...      173, 
Northern  Pnoino....aro()«.     BOl, 

Not..       182, 
Ohio*  MISHlssippI  ..Ur0H8.     271, 

Not...        55, 
Pennavlviinin  (nil  linen  oust 
of  I'tttsb.  &  KrleL.Urosg.  3,549, 

Not...  1,287, 
Phlladolp'a  &  Erie  ..(Irosa.     233, 

Not...      100, 
Phlla.  i  Reading. ...Gnws.  1,(»49, 

Net...     720. 
P.  &  R.  Coal  &  Iron  .Ur.iss.      720 

Not...  (UI64, 
St.  Jo.  &  Gd.  lal'd.. .Gross.      113, 

Not...        61, 
UulOQ  Pftoltto Gross.  1,035, 

Not...      447, 
Woat  Jersey Gross         O'l, 

Not...        15. 


780; 

,33:' 
961 
,278 
240 
,708 
431 
631 


100.281 
72.800 

3Hl»,"4^i 
130,8111 
000,<i(i4 

ies.oiisi 

?«7,87n 
21.72^ 


475  3,075.70! 
604     830,480; 


,026 
,7,i0 
,242 
OKI 
77(! 
,0l7 
01 B 
,109 
,140 
276 
,02'v 
,103 


208,200; 

58,016' 

l,79l,ti4T 

0»O,2O7l 

«69.(ii'2! 

af.40,192; 

83,200  j 

20,9(17 

I,5«3,!U!i 

380,8S2 

50,911 

7,2'i3 


Jan.  X  (o  Felt.  io. 


1880. 


440,690 
l«l,9»!i 
831,084 
317,567 
1,074,570 
212,7(111 
64^,010 
116,481 


6,r'71 

2,210 

451 

167, 

4.001 

1,481 

1,641 

df.313 

166, 

71, 

3,063, 

604, 

132, 

31, 


,011 
.145 

,8^6 
,837 
,820 
,577 
.136 
,417 
,375 
,305 
,100 
,.=>52 
,520 
,231 


1843. 


9 
42.^,536 
175,207 
703,2115 
304.551 
l,12:<.niC> 
281,017 
5?;8.171l 
9,},()37 

fl,3.W,222 

1,^21,0(13 

430,217 

123,7^9 

8,K41.oii 

1,213.6(7 

1.814.411 

df.  101.017 

170.99S 

.52.000 

3,238,8;i3 

S07,271 

127,OB5 

2,'5,952 


Uame  of  road. 


Bnrl.  Cod.  R.  &  No.. 

{Central  Pacitio 

Clev.Col.an.  ilud. 

Danville  01.&0.R.. 

Dayton  &  fronton  .. 

Ft.  Worth  &  Den.  C 

Maine  Central 

Oregon  Imp.  Co 

Oregon  Short  Line.. 

Southern  Pactflc  Co.- 
Galv.  Har.  &  S.  A. 

G.  W.Tex.  itPao.. 

Lonislana  West'n. . 

Morgan's  La.  &T. 

N.  Y.  Tex.  &  Mex.. 

Texas  &  New  Ocl.. 

Atlantic  system... 

Paciflo  system 

Tot.  both  systems. 

So.  Pac.  of  X.  Mcx.. 

Do        Arizona.. 

Do  Oalifor'a. 
S.P.of  CaI.,No.Div 


Gross. 
Net... 
.Gross. 
Net... 
Gross. 
Not... 
.Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
GrofS. 
Net... 
Gross. 
Net  .. 
Gross. 
Net  .. 

Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
Gross. 
Net... 
Gloss. 
Net... 
Gross. 
Net... 
Gross. 
Not... 
Gross. 
Net... 
Gross. 
Net... 
Grow. 
Net... 
Gross. 
Net... 
Grosj. 
Net... 
Gross. 
Nee... 


January. 


1836. 


177,563 

18,420 

805,SO^ 

334,381 

281,733 

66,371 

6,406 

l.-iOO 

21,2.32 

2,208 

24,484 

8,368 

187,127 

35,639 

la3,0..'2 

5,675 

113,250 

18,084 

199,347 

29,508 

6,640 

1,211 

51,321 

25,227 

38:<,2i;9 

125,191 

ll,73i 

def.  1,028 

82,70.i 

38,39.5 

734,978 

218,503 
1.273,442 

448,661 
2,008,420 

707,167) 
47,699 1 
21,704 

111,918 
51,691 

221,674 
71,9-50 
70,996 
16,9S1 


1885. 


223,719 

.''0,S87 

l,096,•53^ 

610,081 

287,001 

63,810 


20.566 
aef.1,99 

22,719 

10,301 
1S3,194 

3«,477 
233,124 

41,499 
101,41*. 

31,330 

211,037 
87,344 


39,828 

19,007 

346,303 

119,43" 


65,074 

23,709 

662, S63 

240,347 

1,6-!3,102 

873,432 

3,345.465 

1,111,779 

52,876 

•Z9,285 

138,363 

7«.9il6 

274,763 

118,713 

10.>,623 

39.649 


Jan.  1  to  Jan.  31. 


1883. 


177,563 

18,426 

805,M09 

334,3s  1 

285,73.} 

66,371 

6,406 

1,600 

21,252 

2,208 

24,484 

8,-568 

187,127 

35,639 

193,022 

5,675 

113,260 

18,034 

199,31 

29,508 

6.649 

1,211 

51,321 

25,227 

383,229 

125,191 

ll,73i 

def.  1,02» 

82,703 

38,395 

734,97  8 

218,503 
1,273,442 

488,664 
2,'jOS,42' 

707,167 
47,699 
21,701 

lll,94x 
51,691 

221.671 
71,9.50 
70.996 
16,981 


1885. 


223,719 

50,N87 

1,096,535 

610,081 

2,s7,001 

63,810 


20,56(3 
def.1,9;  9 

22.719 

10,3(1 
183,194 

.'6,477 
233,1J4 

41,499 
101,418 

31,330 

211  097 
87,344 


3H,82i? 

19,007 
346,363 
119,437 


65,075 

23,70) 

602,ii63 

240,347 

1,683,102 

873,4J2 

2,345,4B5 

1,113.770 

52,876 

29,i85 

138.363 

78,9i»6 

274,763 

118,713 

102.622 

39,649 


t  Embraees  tbe  1,630  miles  north  of  Goshen. 


BATES  OF  MONEY  AT  LEADING  CITIES. 

In  our  article  on  the  rates  of  money  at  leading  cities  a 
few  weeks  ago,  Cincinnati  was  omitted  on  account  of  our 
inability  to  secure  reliable  figures  for  that  centre.  Through 
the  courtesy,  however,  of  Mr.  Theodore  Stanwood,  Cashier 
of  the  First  National  Bank  of  Cincinnati,  we  are  now 
enabled  to  present  a  table  in  the  same  form  b&  that  for  the 
other  cities.  Mr.  Stanwood  has  consulted  leading  local 
authorities,  and  made  a  careful  comparison  and  compila 
tion  of  their  figures.  It  will  be  noticed  that  as  regards 
the  cheapness  at  which  accommodation  can  be  secured, 
Cincinnati,  among  Western  cities,  stands  on  a  par  with 
Chicago. 


ClKCEISATI. 


January..  .. 
Fflutiaiy  ... 

Mar'  U 

April 

May 

June 

July 

Auitust 

September.. 

October 

November  .. 
December... 

Avs — •  . 


1885. 


Range  for— 


Call 
Loans. 


4—6 

Sis -6 

3>s-6 

4-6 

4-6 

4-6 

4-6 

4-6 

4-6 

3ia-5 

3>»— 5 

3»»-5 


Prime 
Paper, 
(60  to  90 
days.) 

~~ 
5-7 
.5-7 
5—7 
5-6 
5-7 

419-7 

5-7 
5—7 
5—6 
5-7 
5-7 


1884. 


Range  for— 


Call 
Loans. 


4-6 
4-ti 
4-0 
4-7 
4-6 
e-3 
6-8 
5—7 
5-7 
5-6 
4-7 
4—0 


Prime 
Paper. 
(60(0  90 
aays ) 

~5^ 

5-7 

5-7 

5-7 

5>s-8 

6-9 

6-8 

6-9 

51,-7 

5ii— 8 

5—7 

5-8 

■  1 -R. 


18^3. 


Range  for- 


Oalt 
Loatu. 


0-7 
4—6 
5-7 
6-7 
5-7 
4-6 
5-6 
5-7 
5-6 
4-6 
5-6 
5-6 


Prime 

Paper. 

(60  lo  90 

daijK.) 


5—7 
6—8 
6—9 
6-7 
5-  7 
5—7 
6—8 
5-7 
6-7 
5—7 
6-8 


ffl^Pttctaygg®ommevctaIlgngXtsTtf|etpg' 

BATES  OF  EXCHANGB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BZOSAUSE  at  LONOOS-Uar.  29. 


0»- 


Amsterdnm 
Amstorilam 
Huoburg.. 

Bwlin 

Frankfort.. 

Vienna. 

Trieste ...  ., 
Antwerp . . 
St.  Fetenb'g 

Parle 

Parla 

Qenoa  

Uadrld 

Cadiz 

Uabon 

Alexandria . 
Constant'ple 

Bombay 

Qdontta 

New  York... 
Hong  Kong. 
Sliangbal.... 


Timt. 


3  mo«. 
Short. 
3  mos. 


Short. 
3  mos. 


Dem'd 


12-238 
120i« 
20-54 
20  54 
20-54 
12-70 
12-70 
25-35 


Saf. 


012-2% 
912-lie 
•20-57 
•20-67 
••20-67 
1»12-72's 
»12-72>s 
—     »25-10 
23''ga23% 
25-15    •25-221* 
-^5-32l^»26-37lI 
2&-46>4  •2.5-50 
464t945<i8 
45%S45ag 
52l]aa62 


18.61  led. 
Is.  61  led. 


MZOBAiraM  ON  LOlfDOir. 


Latest 
Datt. 


Mar. 
.Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Mar. 
Mar 
Mar. 


nmt. 


26  Short. 

25 

25  Short. 

26 

25 

26 


Mar.  25 


Mar. 
.Mar. 
Mar. 

Mar. 
Mar. 
Mar. 


Short. 
3  mos. 
Short. 


3  mos. 


3maa. 

Pel.  t'm 

It 

80  days 
4  moB. 


Sou. 


1200 

20-42 
20-42 
20-42 

12-58 

20-42 
241,, 
25-l» 


46-60 


11100 
Is.  62».12<1. 
18.  5iis,ed. 
4-86I4 
38.  3-'ed. 
4».  7'4d. 


IFrom  our  ovi  correspondent.] 

London,  Saturday,  March  37,  1886. 
The  first  quarter  of  1886,  just  completed,  will  not  be  noted 
for  having  witnessed  any  (iistinct  improvement  in  the  com 
mercial  position.  Business  throughout  has  been  quiet,  an(l 
the  past  week  has  not  been  characterized  by  any  new  effects; 
in  fact,  the  colonial  wool  sales  just  commenced  have  indicated 
growing  heaviness  rather  than  a  relief  of  depression.  There 
are,  however,  satisfactory  signs  observable  which  lead  us  to 
indulge  in  hopes  of  a  brighter  future.  Symptoms  of  an  en- 
deavor to  resuscitate  trade  are  at  length  to  be  seen.  The  chief 
railway  companies  have  apparently  recognized  that  some 
action  on  their  part  is  necessary.  They  have  no  doubt  been 
hastened  in  their  decision  by  Mr.  Mundella's  bill.  The  exig- 
encies of  the  time  demanded  that  some  relief  should  be 
granted,  and  if  it  be  not  nearly  so  full  as  it  should  have  been, 
it  is  at  least  something  to  know  that  our  export  trade  will  be 
stimulated.  The  Northwestern,  the  Great  Western  and  the 
Midland  companies  have  notified  the  South  Staffordshire  and 
Birmingham  iron  masters  that  from  the  beginning  of  April 
finished  iron  rates  to  London  for  export  will  be  reduced  33.  6d. 
per  ton,  but  nothing  under  ten  lots,  instead  of  two  lots  as  here- 
tofore, will  be  carried  at  the  reduction.  Rates  from  Birming- 
ham and  East  Worcestershire  to  Liverpool  are  also  lowered  Is., 
but  from  Wolverhampton  they  remain  unaltered.  It  is  noted 
that  no  change  is  made  in  the  carriage  of  goods  for  the  home 
trade,  and  the  movement,  therefore,  is  apparently  initiated 
by  the  desire  to  enable  the  liome  manufacturer  to  compete 
more  profitably  in  foreign  markets.  Why  should  there  not 
be  an  attempt  also  to  develop  the  home  trade  ?  The  purchas- 
ing power  of  the  community  has  been  materially  depreciated 
of  recent  years  by  the  continued  agricultural  depression,  and 
to  insure  healthy  consumption  it  is  imperative  that  manufac- 
turers should  work  for  as  low  a  profit  as  possible,  commensu- 
rate with  commercial  safety.  To  enable  them  to  do  so  effect- 
ively they  should  receive  the  support  of  low  rates  of  tariff, 
and  unless  they  be  obtained  the  enterprising  German  will  se- 
cure a  yet  stronger  foothold  here  than  he  already  possesses. 
Half  measures  at  such  moments  as  the  present  are  of  very 
little  effect.  To  be  productive  of  real  good  a  thorough  revi- 
sion of  the  whole  scale  of  charges  is  eminently  desirable,  and 
a  re-arrangement  should  be  devised  which  would  favorably 
influence  the  interests  of  all  concerned.  Any  losses  that  the 
railway  companies  might  have  to  put  up  with  in  the  imme- 
diate future  would  be  more  than  made  up  to  them  later  on  by 
the  permanent  establishment  of  a  much  healthier  state  of 
business  than  we  have  been  enjoying  for  some  time  past. 

It  is  a  coincidence  as  showing  the  estimate  labor  places  upon 
the  trade  prospect  that  the  strikes  agitating  America  and  Bel- 
gium are  not  against  any  reduction  but  for  an  advance  in 
wagts.  An  advance  in  the  pay  of  the  continental  workman 
would  be  gladly  welcomed  by  our  manufacturing  circles. 
Continental  cheap  labor  and  long  hours  of  work  have  told 
very  severely  upon  us,  and  if  labor  carries  the  day  in  Belgium 
we  shall  find  ourselves  in  a  proportionately  advantageona 
position.  The  parity  of  wages  between  the  English  and  Con- 
tinental workman  will  doubtless  be  achieved  in  due  course  of 
time,  but  any  such  economical  adjustments  are  not  obtained 
except  by  very  slow  processes,  and  will  certainly  not  be  real 
ieed  until  the  very  remote  future.  The  maintenance  of  cordi 
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relations  between  capital  and  labor  in  this  country  is  of  prime 
importance  just  now,  and  it  is  to  be  desired  that  the  disputes 
raging  abroad  will  not  be  reproduced  here.  Agitation  of  that 
description  would  only  further  cripple  our  already  sufficiently 
stagnated  industries  and  augment  the  army  of  the  unemployed, 
thereby  accentuating  the  distress  which  has  been  the  char- 
acteristic of  the  severe  winter  now  happily  departing  from  us. 
A  genial  spring  will  give  some  sort  of  mild  stimulus  to  busi- 
ness, but  we  must  look  abroad  for  a  powerful  factor.  It  is 
some  satisfaction  to  know  that  the  German  financial  syndicate, 
according  to  private  advices,  have  not  succeeded  in  obtaining 
that  footing  in  China  they  hoped  to  secure.  Instead  of  suc- 
cess crowning  their  efforts,  something  approaching  to  the 
reverse  is  said  to  have  occurred,  and  consequently  this  im. 
portant  field  is  still  unoccupied,  and  is  open  to  all  those  who 
have  the  energy  and  determination  to  explore  it.  Possibly, 
however,  the  Chinese  will  at  first  proceed  very  slowly  with 
railway  construction,  and  will  be  content  to  await  the  results 
of  tentative  efforts  before  embarking  upon  more  ambitious 
schemes. 

]Z  The  money  market  has  been  in  a  very  quiet  and  featureless 
condition.  The  commercial  demand  has  been  limited  in  the 
extreme,  and  rates  have  still  had  a  tendency  to  decline.  The 
■weekly  Bank  of  England  return  is  quite  an  unimportant 
document.  The  variations  are  comparatively  insignificant, 
and  the  proportion  to  liabilities  remains  practically  the  same 
as  last  week— namely,  41'17  percent.  Public  deposit!  have 
increased  £1,107,104,  but  as  a  set-off  other  deposits  have 
declined  £1,307,317.  Bullion  increased  £81,913,  notwithstand- 
ing the  export  of  £50,000.  Both  the  reserve  of  notes  and  coin 
and  the  stock  of  bullion  are  about  £3,500,000  less  than  at  this 
time  last  year. 
The  rates  for  money  have  been  as  follows  : 


w 

Open  market  rata. 

Interest  allowea 

« 

for  CUvOSitM  hit 

London 

1 

Bank  BUla. 

T>ade  BilU. 

Joint 
Slock 

DirM 

Four 

Six 

Thret     Four       Six 

At  17  to  14 



2 

Uontlu 

Montht 

ui®"- 

Months 

Months  MorU,h,  Months 

Hi9ii,i5a25<:2i<a^ 

Banks. 

OaU. 
H 

Dat.. 

Feb.  19 

I   -I 

"    ''"' 

it 

i?«a  - 

IJO- 

mi  - 

IH92 

2    @2«2M'32M 

1!<-1M 

Mar.    5 

2 

m-i- 

i«a  - 

1?«3  - 

lHi2 

2    ®2)4'2M93 

I 

1«-1M 

••     12 

2 

m®- 

m<a- 

ma  - 

1««2 

2    a2«'2'<®S 

] 

IM-IM 

••     1» 

2 

ijia  - 

ij«a  - 

2  ®  - 

lfS»2 

2H-S>2:4  2M93 

I 

1 

IM-IM 

"    26  a 

'ii3t  - 

IJiO  - 

2    ®  -  1*1®2     2    aa)4  2Ji(83 

' 

IM-IH 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  priie  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compare!   with  the  three    previous 


years : 

OlronlatloD.excluding 
7-daj- it  other  bills. 

Publio  deposits 

Other  deposits 

Qovemm't  securities. 

Other  securities 

Kes' ve  of  notes  &  coin 

Coin   and   bullion  In 
both  departments.. 

PW)port'n  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Enc.  wheat,  av.  prloe 

Mid.  Upland  cotton.. 

No.  40  mule  twist.... 

Olear'ii-House  ret'n  . 


1886. 
£ 

23,753.833 
10,81:5,9  ;4 
24.286.K11 
14.500,349 
2i,526,2^2 
ll,533,lti9 


1885, 
£ 
23,8t7,64i 
11,897,477 
2.i,333,S93 
14,651,^01 
23,123.780 
17,923,737 


1884, 
£ 
24,64^,935 
12,450,230 
22,503,025 
12,453,063 
24,454,897 
16,581,490 


1883. 

S. 
25,103,530 
10,845,936 
22,S65,717 
13,361,623 
2i,910,332 
12,965,343 


22,537,004    25,991,382    25,480,425    22,318,873 


41-17  p,o. 

2  p.  e. 

lOOiiifid. 

308.  Id. 

4'8d. 

8'4d. 

97,929,000 


48  p.  0. 

3ifl  p.  0. 

96  %d. 

3l8.  lid. 

5%d. 

9i4d. 

89,559,000 


47  ^8  p.  0. 

3  p.  0. 

1021i,d. 

378.  7d. 

59,«d. 

9%d. 

101,630,000 


3314  P.O. 

3  p.  c 

102i8d. 

428.  4d. 

4l5i,,i. 

9%d 

72,507,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


BatMof 
Interut  at 


Parts 

Berlin 

Frankfort 

Hamburg 

Amaterdam 

BmaeelB 

Hdadrid 

Vienna 

Bt.  Petersburg. 
Copenba^en 


Bank 
Rate. 


3 

3 

3 

3 

S« 

2)i 

4 

4 

5 


0p«n 
Market 


2H 
2« 
2M 
2 

m 
4 

3)3 

5 

3>» 


March  18. 


Bank 
Rate. 


3 

3 

3 

3 

2H 

2H 

4 

4 

5 

314 


Open 
Market 


2H 

2X 

2ii 

2« 

2 

2M 

4 

3 

6 

3ii 


March  11. 


Bank 
Rate. 


3 

3 

3 

3 

2« 

3 

4 

4 

3 


Open 
Market 


2H 
4 

6 
8!< 


March  4. 


Bank 
Rate. 


3 

3 

3 

3 

2\i 

3 

4 

4 

5 

4 


Open 
Mark«(. 


1?S 

1^ 

m 

4 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
1  uUion  market : 

Gold-Tbe  strong  demand  for  bars  still  continues,  and  all  amounts 
arriving  hero  have  been  at  once  sold  for  the  Continent  and  India 
jpurins  the  week  the  Bank  has  sold  X38,000,  and  received  £103,000 
The  chief  lraport^  are  £52,0)0  from  the  River  Plate;  «78,' OO  from 
New  Zealand;  £7o,000from  Australia;  «8.000  from  China;  £18.000 
from  West  tndies;  £11,(100  tiom  New  York;  total,  £212,000.  The 
F.  &  O.  steamer  taKes  £35,000  to  Bjmbay. 


«™  ,  .'^'"'^'l,'^''?..''™'''  ""■■  ''^'^  week's  quotation  of  46  I3-16d.)  on  an 
SJ^t'^U"-'"  F?''  ^"■•"'  """'  *"•'  '■•""»  wist  Indies,  and  46%d  was  tlie 
hest  obtainable  prce;  and  later  on,  an  amount  coming  to  liaml  from 
Chill,  the  price  fell  to  46  ll-l«d.,  at  which,  in  the  absence  of  supplie" 
nex  "w?A-  ""i  2f '^^  'tf^'  "™-  ■^"«'  '"'J'"  Council  sold  at  lowe?  rates,  bui 
lovi?.     ®'      """"'^  *''?  "O'umencemeut  of  the  fiiiaucial  vear,  only  40 

S  n-,n'ife,f "th?"""""  f'"'  *'""^'''','  ","''.  *''<'  ""i''i"  ""Ijfet,  which  wis 
telB!.'i,aphqd  this  n]orninc,  was  looked  up  m  aa  not  nnlavo  aUIo.  We 
i%^A"T«''5"'*''*„*-iO,000  from  New  York:  £15,000  from  Eivei  Pla',  ■ 
p-*'n  "i/"""  ^%^^  '"''";''  =  *^3.000  from  Cil,  total,  £  1 16  OOO  The' 
P.  &  O.  steamers  have  taken  £29.000  to  India. 

Mexican  Dollars— The  only  arrival  since  our  last  is  £37  000  from  fhn 
West  Indies,  and  these  were  sold  at  ISSgd.,  show  ng  a  deo^line  o™4l 
compared  with  the  previous  price.  "     uemiuo  01  'a  1. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
Iiondon  Standard. 

Mar.   ISO. 

Mar.  18. 

SILVER. 
London  Standard. 

Mar.  -lo 

Mar.  18. 

d. 
48  13-H 

Bar  gold,  fine..  .08. 

a.     d. 

77    9)i 

>.      d. 
77    9ii 

Bar  stiver 01. 

d. 
46  11-18 

Bar  gold,  oontaln'K 

aOdwts.  sllver.oz. 

Span,  doubloons. OS. 

3.Am.doubloon8.oz. 

77  11 

77  11 

Bar  sllver.oontaln- 
lng5gr8.gold..oi. 

Cake  silver oi- 

Mexican  dols. ..01. 

47  1-16 

47  SH 

45« 

Messrs.  Baring  Brothers  &  Co.  are  authorized  to  receive 
appUcations  for  £1,933,600,  being  the  unredeemed  balance  of 
a  loan  of  £4,098,300,  of  the  Provinces  of  the  Buenos  Ayres.  The 
price  of  issue  is  88  per  cent  and  the  rate  of  interest  6  per  cent. 
The  applications  amounted  to  £3,000,000. 

Messrs.  Barclay,  Bevan,  Tritton  &  Co.  are  authorized  to 
receive  applications  for  £137,000  first  mortgage  debentures  of 
the  Halifax  Graving  Dock  Company,  limited,  at  98  per  cent, 
bearing  4^  per  cent  interest,  secured  upon  annual  subsidies 
amounting  to  £6,18D  from  the  British  Government,  the 
Dominion  of  Canada  and  the  Municipality  of  Halifax,  Nova 
Scotia.  The  bonds  are  redeemable  by  annual  drawings  com- 
mencing in  1891. 

A  prospectus  has  been  issued  of  the  Northwest  American 
Mortgage  Company,  limited,  with  a  capital  of  £500,000  in  £10 
shares,  the  object  being  to  invest  in  mortgages  of  freeholds 
in  Minnesota,  Wisconsin,  Dakota  and  the  Northwestern  States 
and  Territories. 

According  to  Kemp's  Mercantile  Gazette,  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  March 
30  was  99,  or  four  more  than  last  year,  the  increase  to  date 
being  77.  The  number  of  bills  of  sale  published  in  England 
and  Wales  was  343,  a  decrease  of  8  from  last  year,  and 
making  the  net  increase  to  date  38.  The  number  published  in 
Ireland  was  19,  or  13  less  than  last  year,  the  net  increase  to 
date  being  43, 

The  grain  trade,  with  the  change  in  the  weather,  ha?  re- 
lapsed iato  a  state  of  dulaess  and  inactivity.  The  tendency 
has  again  become  favorable  to  buyers,  but  the  actual  change 
has  been  unimportant.  Every  slight  concession,  however, 
upon  the  present  low  range  ot  values  is  of  some  moment. 
Wheat  has  in  the  majority  of  instances  declined  about  6d.  per 
quarter,  and  has  left  off  dull.  More  liberal  importations  were 
reported  into  the  United  Kingdom  during  the  past  week,  but 
the  total  was  nearly  90,000  cwts.  less  than  last  year,  namely, 
733,186,  against  813,319  cwts.  In  flour  the  falling  off  was 
greater,  the  receipts  being  only  185,930,  against  501,883 
cwts.  This,  of  course,  necessitates  the  drawing  more  freely 
upon  stocks.  Farmers'  deliveries  vrere  again  liberal,  and  dis- 
tinctly in  excess  of  last  year.  The  aggregate  sales  for  the 
twenty-nine  weeks  of  the  season  are  now  only  some  50,000 
quarters  short  of  what  they  were  for  the  corresponding  period 
of  1884-85,  and  the  net  result  of  the  importations  during 
those  periods  of  both  wheat  and  flour  is  a  deficiency  in  the 
season's  receipts  of  1,095,000  cwts.  When  the  stocks  come  to 
be  published,  in  a  few  days,  it  is  expected  they  will  show  a 
very  considerable  reduction  from  previous  totals,  and  as  the 
quantities  on  passage  are  considerably  less  than  at  this  time  last 
year,  the  trade,  judged  from  a  statistical  standpoint,  should 
speedily  assume  a  much  healthier  aspect;  but  unfortunately 
the  agricultural  depression  and  the  necessity  for  frequent 
forced  sales  preclude  the  realization  of  such  desirable  results. 
It  is  much  more  probable  that  the  market  will  relapse  into  a 
dragging  state,  with  some  slight  irregularity  in  values. 

The    quantity  of  wheat,  flour  and    maize    afloat  to    the 
United  Kingdom  is  estimated  as  follows: 
At  present. 

WTieat qrs.  1,679.000 

Flottr,equaItoqrs     195.000 

Maise qrs.     388,000 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
twenty-nine  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items;,  com- 
pared with  last  season : 


Last  ttjeek. 

Last  t/ear. 

1884. 

1,860,000 

2,846.000 

1.760.000 

206,000 

216,000 

2(i9,000 

334,000 

101,000 

256,000 

Aprii.  10,  1SS6.J 
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WhoM 

Barloy 

Onu 

Peas 

Beaud 

Indian  rotn. 
Flour 


ntPOKTS. 
1888-6.  1884-5. 


.owt.  27.212.(H2 

7.373.741 

5,liil,'.'03 

l,U».r.(i2 

1,84.1.697 

1^,2(1,101 

7,63;,727 


1883-1. 

31,1(1.%.  178 

10,4  I  ^.Ult.) 

tt.'J20.2-ir> 

1.012.7(19 

l,47U,i(>(i 

15,275,3  71 

8,(11S.H50 


2(!.(!7.').3il 

9.SI07.i02 

6.(l6J..'iHl 

1,136,977 

2,016,692 
12,933,2^8 

9,265,080 

Supplies  available  for  consumption  in  twenty-nlns  wdcks 
(exclusive  of  stocks  on  September  1) : 

188485. 
26,675,321 

9,205,660 
20,920,374 


1882-3. 

35,»i;(.iiii2 
10.r,'(7,l'.7 

M,2  2.'.. 2  i  1 

i.:(:">.i7i 

1.119  1-2 

ii,:i:'i.-iiii 

9,81^.013 


1885-80. 
Import*  of  wheat,  awt.27, 212.682 

Importe  or  flour 7.632,727 

Sales  of  homo-grown.. 26, 10 1,82 4 


1883-84. 
31,165,478 

8,648,8.^0 
26,003,570 


1882-83. 
35,913,002 

9.81.^,043 
24,7.^8,O(J0 


Total 00,947,233    62,861,355    65,822,904    70,480,015 

The  following  ahowa  the  quantities  of  wheat,  barley  and 
oats  disposed  of  in  the  loading  markets  of  England  and  Wales 
during  the  first  twenty-nine  weeks  of  the  season,  together 
with  the  average  prices  realized,  compared  with  last  season  : 


1885-86. 

1884-85. 

1883-84. 

Sola. 

Av'gt 
Pnee 

Av'gt 
Pnee 

Salet. 

Av'ai 
PrCc, 

Wheat,  (jrg 

Barley 

Oata 

I,«19,735 

2,679.118 

299,369 

1.   d. 
30    4 

29    8 
18  10 

1,869,823 

2,743,245 

331,213 

t.    d. 
32    5 
31    8 
19    9 

1.813,234 

2,872,I5« 

250,401 

1.    d 

39  4 
32  7 
19     8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1833-84. 
Wheat owt.  26,101.824    26.920.374    26.008.576 

BOKllsh    Plnaaolal    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  (fee,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  9: 


London. 

Bilker,  per  oi..... ....d.  I 

Gonaui6  formoney 

Ckinaols  for  aooonnt j 

Fr'ch  rentes  (In  Paris)  ti\ 

U.  8.  4»«8of  1891 

V.  8.  48  of  1907 

Canadian  PaoiUo 

Chic.  Mil.  .Si  St.  Paul.... 
Erie,  oominon  stook.... 

Illinois  Central.... 

Pennsylvania 

Philadelphia  &  Reading 
Sew  York  Central 


Sat. 


Hon. 


4(;'>8 

1006,  B 
10039 

80-4214 

:i4>4 

12838 
67 14 
89% 

2638 
1421a 

55 

I214 
10458 


I  465a 
1000,8 
1007  ,a 
805O 

114=8 

1283() 
66% 

88=8 

26 
142>4 

54^ 

I214 
10438 


ITita. 


46=8 

10>.0,8 
100=8 
80-72J« 
11434 
128^9 
67  "u 

8938 

2618 

142 '4 

5489 

1238 
10438 


Wed. 

100  »8 
lOOUiB 
80-77 13 
114S8 

128  i% 
671a 
89T9 
261a 

142 
54?i 
121a 
|104.\ 


Thurs. 


46  09 

I'JOOifl 
10011,6 

80-75 
IM'^ 
12S^ 

67 14 

89''8 

26  ■■5b 
1421a 

5434 

12% 
105 


FH. 


4(;o8 
100»ia 

1001 1,8 


114=8 

128=8 
67 
90 

26=8 
1421a 
55 
13 

10438 


tS/ommtvciixX  awd  WCisctXlixntous  l^cwrs 

National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,474  -TI16  Lawrence  National  Bank  of  North  Manchester,  Ind.   Capital 

ijiJ.i.OOO.    George  W.  Lawrence,  Presideut;  James  II.   Mills 

cashier. 
3,475— The  National  Bank  of   Pittsbur?,  Kansas.     Capital.  $50,000. 

Siiuon  H.  Lanyon,  President ;  Frank  W.  L,-inyon,  Cashier. 
3.476— The  Citizens'  .National  Bank  of  Fi-cderk-k.  Md.  Capital,  i(ilOO,CCO. 

Joseph  li.  Baker-,  President ;  D.  T.  Lakiu.  Cashier. 
8,477— The  Farmers'  NatiDiial  Bank  of  Findlay,  Ohio.   Capital,  $80,000. 

Peter  Unsler.  President;  J.  G.  Hull,  Cashier. 
3,478— Tlie  First  National  Biink  of  Hammond,  Indiana.    Capital,  $30,- 

000.     M.  M.  T.iwlo,  President ;  Frank  H.  Tuthill,  Cashier. 
3,479— The   First  Nation  il   Bank  of  Clark.  Dakota     Capital,  $50,000. 

Fred.  Ware.  Pre-ident ;  Carl  Jackson,  Cashier. 
8,480— The  Citizens'  National  Bank  of  Muacy,  Pa.    Capital,  $50,000. 

K.  M.  Green.  President ;  John  W.  Blssel,  Cishier. 

Imports  and  Exports  for  thb  Wkek.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $10,490,609,  against  17,313,189  the  pre- 
ceding week  and  $9,196,390  two  weeks  previous.  The  exports 
for  the  week  ended  April  6  amounted  to  |5,173,130,  against 
$4,260,444  last  week  and  |6, 113,633  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Apr.  1,  and  for  the  week  ending  (for  general 
merchandise)  Apr.  2 ;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rORBIOIC  IKPO-tTS  AT   NEW   TOBK. 


For  Week. 

1883.       1          1884. 

1885 

18t6 

Dry  Gootls 

Oen'lmer'dise.. 

i2.40O.0.il 
5.893,934 

$2,358,983 
7,i/35,72a 

$1.701,54S 
6.341.993 

$2,256,499 
8,234,120 

Total 

Since  Jan.  1. 

Drj-  Goods 

Oen'lmer'dise.. 

Total  13  weeks. 

»8,293,935 

»39,458,308 
79,Si  9,563 

$119,267,871 

$9,394,712 

$38,008,581 
80,498,697 

$116,507,278 

$8,046,546 

$29,475,273 
66,452,154 

$95,927,127 

$10,490,609 

$31,297,314 
77,603,533 

*U1,900,847 

In  our  report  of  the  dry  goods  trade  will  be  found  the  in. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  cf 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  6,  1833,  and  from  January  1  to  date  : 

BXPORIB  t-BUX    MKW    TORK    FOR  TUB    WEEK 


18b3 


For  the  week.. 
Prev.  reported. 


Total  13  weeks.!  $91,91=5.116 


18^4 


$5,403,262 
68,330,156 

$73,349,11  si 


t»85 


«R,  150,710 
78,030.606 

$34,491,310 


l»^6 


$5,17.1,189 
66.489,7d3 

t;i,662,963 


The  following  table  shows  the  exports  and  import*  of  specfe 
at  the  port  of  New  York  for  the  week  ending  Aprii  .3,  and 
since  Jan.  1,  1880,  and  for  the  oorreMpondine  perioda  in 
I'iBO  and  1884: 


■XPORTI  AND  HCPOR-m  Of  tPlOII  AT  WW  TOBK. 

eoid. 

Xxportt. 

Imporli. 

Week. 

StneeJan.l, 

Wuk. 

8iueeJan.l. 

>reat  Britain 

(^ance 

9 

736,400 

li'.ij-io 

5,300 

»a,765,»g8 

6,233,596 

686,589 

3,808,238 

36',90d 
820,816 

9 

26',269 

2;478 


»9e,8fi7 

1,127,313 

717.002 

369.478 

10,aA2 

107,541 

6,209 

Veatlndlea 

iCexloo 

loath  America 

ill  other  oountrlea. . . 

T»tal  1886 

total  1885 

Total  1884 

$753,820 

247,500 

3,241,922 

«1 7,540,1 37 

3,9;<3.e69 

16,810,712 

$22,744 

13.315 

7,670 

$'J. 433,620 

4.640,950 

333,243 

Silver. 
ireatHntaln 

$171,500 

43.070 

3.000 

1,600 

(3,380,984 

177,577 

14.250 

82,703 

39UV4 
33,527 

« 

25,858 
13;556 

• 

jlennany.... ....  .... 

43 

201,446 

47,600 

132,550 

2.980 

Vest  Indies .......... 

Hexloo 

tonth  America 

Ul  other  oonntrles. . . 

Total  1886 

Total  1885 

Total  1884 

$219,170 
277,771 
186,542 

$3,728,135 
4,204,299 
4,260,548 

$39,408 
32,050 
56,203 

$384,633 

308,961 

1,302,682 

Of  the  above  imports  for  the  week  in  1886,  $18,175  were 
American  gold  coin  and  $3,830  American  silver  coin.  Of  the 
exports  during  the  same  time  $17,430  were  American  gol(i 
coin  and  $1,G00  American  silver  coin. 

United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Receipts. 

raymenta. 

Salances. 

Date. 

Coin. 

Coin  Cert's. 

Carretiey. 

April  3 
"       5 
"       6 

"       7 
"       8 
"       9 

$ 
2,176,808 
1.452,077 
1,171,623 
087,525 
1.218.694 
1,305,551 

2,531,242 
2,141,527 
1,281,051 
813,409 
967,269 
1,243,519 

$ 
128.060,534 
128,071,377 
12S,091,125 
127,960.396 
128.044,823 
127,978,128 

$ 
50,037,590 
50,254,240 
50,339,8a0 
50,568,960 
50,641.4.^0 
50,647,710 

« 
ll.S51,334 
10.934,389 
10,718.963 
10.794,738 
10.889,202 
11,011,668 

Total  .. 

8.312.278 

8,978.617 

1 

Panama. — At  the  annual  meeting  of  the  Panama  Railroad 
stockholders  this  week  the  old  Board  of  Directors  and  olBcers 
were  re-elected,  with  the  exception  that  Mr.  J.  Hood  Wright, 
of  Drexel,  Morgan  <&  Co.,  was  chosen  in  place  of  3Ir.  E.  P, 
Fabbri,  who  retired  from  that  firm  and  from  business  several 
months  ago.  The  annual  statement  to  December  31  shows — 
Gross  earnings,  $3,267,923;  operating  expenses,  |3,6J.i,273; 
net,  $613,650;  interest,  $.541,041;  balance,  $71,609.  The  Treas- 
urer's statement  showed  a  surplus  on  December  31, 1884,  of  $1,- 
076,5.57:  dividends  of  ton  per  cent  paid,  $700,000;  surplus  De- 
cember 31,  1885,  $448,168, 

—The  Fidelity  &,  Casualty  Co.,  of  which  Mr.  William  M. 
Richards  is  President,  had  assets  on  Jan.  1,  1886,  amounting 
to  $390,500.  The  company's  business  increases  year  by  year, 
and  we  call  attention  to  the  card  incur  advertising  columns, 
which  gives  all  the  points  of  the  company's  specijilties,  and  a 
list  of  the  directors — all  well-known  men, 

—The  Hong  Kong  &  Shanghai  Banking  Corporation's  profits 
for  the  six  months  ending  Slst  Dec,  1885,  amounted  to  $996,- 
800  33,  from  which  a  dividend  is  declared  of  £3,  and  a  bonus 
to  shareholders  of  lOs.  per  share  (equal  together  to  23  per  cent 
on  the  capital  paid  up),  and  a  balance  of  .$63,800  38  is  carried 
forward. 

— The  attention  of  investors  is  called  to  a  notice  by  Siessrs, 
Woodward  &  Stillman,  who  offer  6  per  cent  bonis  of  the  Sin 
Antonio,  Texas,  W<tter  AYorks  Company,  due  in  1905. 

Auction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H,  MuUer  &  Son,  12  Pine  Street : 


Sliares. 

Shares. 

120  Rntsers  Fire  Ins.  Co 125ia 

25  N.  Y.  Mutual  Gas  L't  Co.l37ia 

19  Sterlmg  Fire  Ins.  Go 60 

7  Third  Av.  RR.  Co 308ia 

3  Br'klyu  Art  Assoc'n..$70^  sh. 

10  R.  Est.  Esch.  &  Auction 

10  Aeadomy  of  Music  (with 

Room  (Ljmited) 102i« 

admission  ticket) 115 

10  Uidon  Ferry  C.1 167is 

Bond. 

5  United  States  Trust  Co. .487 

$2,000  Broadway*  Seventh 

25  Columbia  Bank 104 

Av.  RR.  Co.  58,  due  1914..102ia 

United  States  Government   and  other  desirable 
SECVRITIES 

FOR 

IWTCSTORS. 


All  stock.s  and  bonds  listed  on  the  New  Yo.-k  Stock  Exohan^  bouifht 
and  sold  on  cointnis^lon  for  cash. 

Uepusit  accounts  received  and  Interest  allowed  on  monthly  baUnCM 
subject  to  draft  at  slKht. 

HARVEY"    FISK    &    SONS, 

28  NAS3A0  Street,  Nbw  York.  ,^ 
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The    Money   Market   and   Financial  Situation.— Witli 

the  cutting  of  rates  last  year,  the  railroad  strikes  now,  and  the 
possibility  of  hostile  legislation  from  time  to  time,  the  main 
question  in  regard  to  railroad  property  comes  to  be  one  of 
lausec  aller,  or  whether  the  railroads  will  be  left  alone  to  work 
their  property  to  its  best  advantage. 

It  is  tme  that  the  rate  cutting  is  the  act  of  the  officials 
themselves,  brought  on  usually  by  excessive  competition  arising 
from  the  construction  of  roads  where  they  are  not  needed,  and 
it  ought  to  receive  a  check  by  some  distinct  vote  of  stockhold- 
ers in  disapprobation.  There  appears  to  be  much  more  liberty 
of  discussion  at  stockholders'  meetings  in  London  than  in  this 
country,  and  the  officers  of  a  company  there  are  often  requested 
to  explain  and  give  satisfactory  reasons  for  a  certain  course  of 
action,  whereas  here  the  proceedings  are  apparently  laid  out, 
aSairs  are  cut  and  dried,  and  any  questions  by  8  minority 
stockholder  are  treated  as  an  impertinence. 

The  years  1884  and  1885  were  notoriously  bad  for  railroad 
traffic,  and  yet  the  annual  reports,  now  coming  out  from  week 
to  week,  show  that  the  roads  would  have  done  very  fairly,  and 
made  a  very  good  financial  exhibit,  except  for  the  ruinous  war 
in  rates,  which  extended  far  beyond  the  New  York  and  Chi- 
cago trunk  lines,  and  affected  the  whole  country  more  or  less 
on  through  competitive  business.  All  this  tends  to  confirm 
the  natural  confidence  in  railroad  securities,  if  only  the  roads 
can  be  left  to  themselves  to  work  their  respective  properties  in 
the  best  way,  without  external  or  internal  warfare  to  sap  the 
profits  that  belong  properly  to  the  stockholders. 

These  may  be  truisms,  but  they  are  points  worth  consider- 
ing again  in  endeavoring  to  get  at  a  just  estimate  of  the  value 
of  our  railroads  and  what  they  most  need  to  enable  the  owners 
to  secure  those  dividends  which  the  roads  are  really  capable  of 
earning. 

The  events  of  the  week  have  tended  somewhat  to  strengthen 
confidence  in  the  situation.  The  coal  managers  have  reached 
an  agreement,  contrary  to  previous  rumor  that  they  would  not, 
and  though  no  further  advance  in  price  has  been  made,  it  is 
evident  that  harmonious  relations  have  been  established  be- 
tween the  different  interests.  The  trunk-line  meeting  at  Com- 
missioner Fink's  office  also  failed  to  sliow  any  signs  of  rupture 
or  disagreement,  while  in  the  Central  Traffic  Association, 
which  governs  the  western  connections  of  the  trunk  lines, 
affairs  are  making  satisfactory  progress.  The  trans-Continental 
struggle  appears  to  be  nearinjr  an  end,  though  the  Pacific 
Mail  still  holds  out  for  an  increased  subsidy.  The  trouble 
among  the  Northwestern  lines  running  between  Chicago  and 
St.  Paul  and  Chicago  and  Omaha  can  hardly  be  said  to  have 
mended  as  yet,  though  even  there  the  outlook  has  improved  a 
little.  The  strikes  among  the  Southwestern  railroad  employees 
has  dwindled  into  guerilla  warfare,  directed  against  one  or  two 
points,  indicating  that  the  strikers  are  in  the  last  ditch  of 
their  hopes.  Railroad  earnings  for  March  are  not  as  good  as 
those  for  the  previous  month,  but  wc  are  comparing  with 
pretty  full  figures  a  year  ago. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@3^  per  cent,  and 
to-day  at  l^@3i  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £539,558,  and  the  percentage  of  reserve  to 
liabilities  was  40  11-16,  against  39 J  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  6,805,000  francs  in  gold  and  4,515,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  3,  showed  a  decrease  in  surplus  reserve  of  |805,750, 
the  total  surplus  being  |1 1,991,400,  against  #13,797,150  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


and 


reichmarks,  95|@9oi   and   95J@96;  guilders,  40i@40| 
4:0i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
?ork  at  the  uader-mentioned  cities  to-day:  Savannah,  buving 
\  premium,  .selling  \  premium ;  Charleston,  buying  par,  selling 
1-16@J  premium  ;  Boston,  17@30  premium;  New  Orleans, 
commercial,  25  discount,  bank,  $150  premium;  St.  Loms,  50 
premium;  Chicago,  25  discount. 

The  rates  of  leadins  bankers  are  as  follows  : 


April  9. 


Prlmebankors'aterllng  bills  on  London... 

Prlmeoommorolal 

Dooumentaryoomiuerolal 

Parls(tranoB) 

Amsterdani  (itaildera) 

Franlifortor  'Jrnmnn  <reinhmarkB> 


Sixty  Days. 


Demand. 


4  87                    4  89 
4  8S'4«4  8S%         

4  84:»i«4e5i4  

5  18%a5  IT'S  5  15ii8®5  15 
4e5.„9403g         401^9  408, g 
95S]c-)>95'i6  '    S'5»8^95% 


United  States  Bonds. — Government  bonds  have  had  a 
moderately  active  market,  with  prices  for  the  43  somewhat 
irregular,  the  fall  in  the  early  part  of  the  week  having  been 
recovered  liter. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 

April 

April 

April    April 

April 

April 

Periods. 

3. 

S. 

6.           7. 

8. 

9. 

4is8, 1091 

. .  .reK.  Q.-Mar. 

•11214 

*112i4 

11238*11238*11238 

•11238 

4128,  1891 

.coup.  C, -Mar. 

•11238 

112V 

'11238     112l3*ll23a 

•11238 

48,  1007 

...rcK.  C;.-Jan. 

12=1  ■'8 

1263e 

126       I2«i4    I2fii8 

I26I4 

48,  1907 

.coui).  t;.-Jan. 

;2r>78 

125'« 

I26I4    12'>1«     12618    12638 

38,  optlnnU.  8. 

...reg  C:.-Feb.  noi 

•100% 

♦101    i^lOO^e'ioo'ei^lOOTa 

68,  ciir'cy,  '95. 

...reff.'j,   &  J.!n27it:»127i4 

•I27I4  '12714  '127ia!«127is 

68,  oui'cy,  '96. 

...reg.  J.   &  J. 

•129     1*129 

•12919*129 14*12919 

•1291a 

68,  our'cy,  '97. 

...reg.Lj.    &  J 

•131 

•13114 

»131«i  M31%  •131'a 

•I31I3 

68,  cur'cy,  '98. 

...reg.  J.   &  J. 

♦134 

•13414 

•134:?4*13*%*134ifl 

•134I3 

69.  our'cy,  '99. 

...reg. J.   &  J. 

•136 

•ISBVi 

•136i«-136is^l3tiis 

*l36Sg 

'This  la  the  prloe  bid  at  tlie  murninK  board:  no  sale  waa  made. 

State  and  Railroad  Bonds.— Transactions  in  State  bonds 
have  been  limited,  the  dealings  being  only  as  follows:  $12,000 
Louisiana  consolidated  4s,  at  73|;  $3,400  Louisiana  consoli- 
dated 7s,  at  87;  $115,000  Virginia  68,  deferred,  at  9J;  $43,200 
do.  trust  receipts,  at  9i— 9J;  $5,000  do.  6s,  old,  at  45;  $4,000 
Tennessee  6s,  at  58;  $10,000  North  Carolina  6s,  1919,  at  118J; 
$5,000  do.  special  tax  bonds  at  10;  $3,000  Alabama,  Class  0, 
at  99J. 

Compared  with  the  prevailing  dulness  of  the  stock  market, 
railroad  bonds  have  been  relatively  active,  though  there  were 
no  conspicuously  heavy  dealings  in  any  ))artionlar  issue  until 
late  in  the  week,  when  Erie  bonds  had  rather  a  large  sale. 
Otherwise  the  business  has  been  pretty  general  in  character. 
The  tone  has  been  firm,  and  prices  have  improved  somewhat,  a 
few  of  the  lower- priced  bonds  being  especially  strong  at  ad- 
vancing quotations. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Loans  and  dla. 
Bpeole 

Cnroulatlon... 
Net  deposits.. 
liOgal  tenders. 

Legal  reserve 
Keaerve  held. 

Burping 


1886. 
April  3. 


$349,806,600 

78,4.^9,8011 

7,974.1011 

370,838.000 

26.241,10u 

$92,709,500 

104,700,900 


#11,991,40(1 


Differ' ticesfr'rt 
Previous  Weeh. 


1885. 
April  4. 


Dec.*6,252,0r)0  $502,7i7,10O 


neo.  624,8011 
Deo.  15,500 
Hoc.  9,42S«00 
Deo,  :J,537,600j 

Dec  .«2,3^6.650 
Deo.  3,162,400 

Deo.    *8i>,=i,750 


101.484,400 
10,9.n3.800 

3.''2.6'<4.200 
30,812.500 

«88, 171.050 

135,296,a00 

$47,1 25,8  "^O 


1884. 
April  5. 


$.'!47,60O,5f0 


S4.203.S75 


Exchange. — The  market  for  sterling  exchange  has  been 
extremely  dull  all  the  week,  with  rates  at  one  time  rather 
unsettled.  On  Monday  some  drawers  reduced  their  posted 
rates  one-half  cent,  in  consequence  of  a  somewhat  freer  offering 
of  bills,  but  rates  were  restored  aeain  on  Tuesday,  and  arc 
quoted  the  same  as  last  week — 4  87  aad  4  89. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  86i@4  H6i;  demand,  4  88icm4  S8i. 
Cables,  4  88i@4  881.  Commerciai  bills  were  4  84i@4  85.  Con- 
tinental bills  were:     Francs,  5  18J@5  17i  and  5  14|@5  15  ; 


Name  of  Bond. 


N,  Y.  L.  E.&  West.— 
2doou8ol.  68,ox.  June,'96,  cp 

Do       do       fund.  cp.  58 

West  Shore,  guar.  48 

Mo  Kaus.  &  Texa,«i,  gen.  58 

Do  do  goii.6s 

Gulf  Col.  &.  Santa  Fe.  guld  6b  . . 
Nortliciii  Piuitlf,  2d,  c»np..  68 
TeXiis  <te  raeitk',  Uio8,  Bs,  op.  off. 
Atlantic  &  Piic,  W.  I>.,  1st,  68. 

Do  do     W.  D.,  inc 

Denv  &  Rio  araiiile,  let  78 

Do        do  con. trust reeiipta 
Cbcs.  &.  O  68.  ser.  ••K,"  cp.  olf 


Closing. 

Apr.2 

A?)r.9 

8ai« 

8''^ 

90 12 

90 

IO2I2 

10278 

79 

7<I 

931« 

93 

104 

10314 

9.i 

9M4 

53 

50 14 

*,^6 

♦87 

•22 

van 

'121 

*97% 

•97 1« 

1   •79 

77 12 

Range  sittee  Jan.  1,  '86. 


Lowest. 


76''8  Jan. 

7714  Jan. 

101 14  .Ian. 

75  Jan. 
88  Jan. 
86%  Jan. 
91  Ml  .Ian. 
45I3  Jan. 
8  2^  >lin-. 
20I4  Mar. 

114'4  Jan. 
87 14  Jan. 

76  Mir. 


Highest. 


P2     Mar. 

06i4Miir. 
104      Jan. 

83     Feb. 

96  Feb. 
106     Mar. 

9-i4Mar. 

.".n's  Feb. 

90     Jan, 

26I4  Jan. 
121      Mar. 

9938  Mar. 

88     Jan. 


•  Bid  price;  no  sale. 

Railroad  and  Miscellaneous  Stocks.— Dulness  has  l)een 
the  chief  characteristic  of  the  stock  market  during  the  past 
week,  and  there  have  been  no  developments  of  special 
importance.  The  prevailing  tenor  of  news  and  influences  has 
been  more  favorable  than  for  some  time  past,  but  the  waiting 
tendency  is  siill  conspicuous,  and  there  is  very  little  business 
outside  the  transactions  of  room  traders.  The  strikes  in  the 
Southwest  have  been  much  less  discussed,  anil  have  had  very 
little  influence  on  prices,  as  it  is  generally  Jiccepted  as  probable 
that  thiy  cannot  last  much  longer.  Prices  have  been  rather 
irregular,  but  withal  somiwhat  stronger  than  last  week,  and 
most  stocks  record  an  advance,  though — barring  one  or  two 
specialties — not  very  large  in  amount. 

Lackawanna  has  been  an  exceptiim  to  the  dulness,  it  having 
been  quite  active  on  most  days,  and  after  a  sudden  drop  on 
Saturday,  due  to  free  selling,  has  ruled  strong  since,  followed 
by  the  other  coal  stock.",  as  a  result  of  the  agreement  among 
the  coal-producing  interests.  Lake  Shore  has  also  been  quite 
active,  but  irregular  in  price.  In  relation  to  the  general 
market,  the  favorable  features  have  been  the  rumors  of  a  settle- 
ment of  the  Trans-Continental  war,  the  h.srmonious  meeting  of 
trunk  line  representatives,  and  the  better  prospects  of  a  ter- 
mination of  the  trouble  in  the  Norttiwest  Association.  Each 
of  these  has  had  an  influence  at  times,  but  not  sufficient  alto- 
gether to  cause  any  decided  or  general  change,  or  to  stimulate 
buying.  . 

In  the  latter  part  of  the  week  Jersey  Central  rose  into  great 
prominence,  and  advanced  very  miteriaily  under  reports  of  an 
important  change  in  its  management,  to  which  certain  changes 
in  the  old  board  of  directors  gave  credence. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  I'OB  WKEK  ENDING  APRIl.  »,  AND  SINCE  JAN.  1,  18g«. 


STOCKS. 


Active  lilt.  Stocks. 

Cftnixllun  I'uclllu  

CuiiikIii  spoilt  lii'in 

Oiiiial  (if  Ni'W  Joruoy 

Central  I'ai'ido 

Cbtwiixuko  iSc  Olito 

I)o  iBtprcf... 

Do  2(tpret 

Chicago  A  Alton 

Cliteago  Biirllnicton  AQiilncy 
Chicaco  Alltwuiikee  A  Sl.  I'niil 

l>o  pref. 
Chicago  A  Nortliwestem 

l)o  prof 

ClilCHKO  Rock  [aland  A  Pncllto, 
Chicago  St.  Loiile  A  Plttnlmrg 

Do  pret 

Chicago  St.  Paul  Minn.  A  Oin 

Do  piff 
ClevilanilCol.Cln.A  Indinnap 
ColnnilitiH  Hoiking  Val.  ATol 
Delawaii'I.aika  wanna  A  West 
Denver  A  Uio  Oramlo 

Do  A  asoHsnitnt  paid 
East  Tcnncsseo  Va.  A  Ua 

Do  pref. 

ETansvlUc  A  Torre  Haute 

Fort  Worlh  A  Denver  City 
Grit™  Bay  Winona  A  St.  Paul. 
Houston  A  Texas  Control 

Illinois  t'entral 

Indiana  lilnoniiugt'u  AWest'n 

Lake  Erie  A  Western 

Lake  Sliore  A  Mlob.  Southern. 

Long  Island 

LouisvllJe  A  Nft-shville 

Louis.  Now  Alb.  A  Cblcago.. 
Hanbattau  Gtuvatod, consul. 

Meninbi.i  A  Charleston 

Miclugau  Central 

HluniapoUs  A  St. Louis 

Do  pref 

Ulssouri  Kansas  A  Texas 

Mlssonri  Paeitlo 

Mobile  A  Ohio 

Nashv.CliattanoogaASt.  r^uis 
Hew  York  Central  A  Hudson. 
New  York  Cbio.  A  St.  Louis. . . 

Do  pref. 

Kew  York  Lake  Erie  A  Wost'n. 

Do  pref 

New  York  A  New  England 

New  York  Ontario  A  WcBtem 
New  York  Susq.  A  Western. . 

Do  prof. 
Norfolk  A  Western , 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mi-ssissippl 

Ohio  Southern 

Oregon  .'^iiort  Line 

Oregon  A  ifaus-i  ontluentol.. 

Peoria  Dioatur Evansvillo 

Philadelphia  A  Koadlng.... 

Rlcbninnd  A  Danville. .: 

Rlchni'd  .V:  We«t  P'ntTermlnal 

Bocbester  A  Pittslmrg 

Bt.  Louis  A  San  Francisco 

Do  prof 

Do  Ist  pref 
St.  Paul  A  DiUuth 

Do  pref 

Bt.  Paul  :Minneap.  A  Manitoba. 

SoUtllOlll    I'aoilio  Co 

Texas  A  I'acillu 

UnlonPaoltlc 

Wabash  St.  Lonln  A  Paclflo. 

Do  pref. 

ffllxceilaneona  Stocks. 

Coloiail'*(.\)al  A  Iron 

Con.soliilatoil  (Jas  Co 

Dilaw.irr  A  lludsim  Canal. .. 

On  ^m;i    ['iiiirovoniont  Co 

Orit-..:!  Uaihvuy  ANav.  Co... 

Paillh  M;Ml  

Pnlliii  !■:  Palace  Car  Co. .!!!!! 
WesK  rn  rnlon  Telegraph 

Kxpress  Stocks. 

Adams  , 

American 

Unlte<l  States \\ 

Wells.  KariTo  ACo 

Inactive  Stocks. 

Albanr  A  Susfiuetianua 

Atlantic  A  Pacific 

Boston  .v  N.Y.  .Vir-Line,  prof. 

Ceda  r  Fa  1  is  A  Minnesota 

Central  Iowa  

Chicago  A  .Mton,  prof 

Clovolaiiil  .V  I'llt.slmrg 

Dabuiiui-  S!  Sioux  City 

MU.  Uiko  Shore  A  West 

Do  pref. 

Morris  A  E8.sox - 

New  York  Lack.  A  Western 
New  York  New  Haven  A  Hart. 
New  York  A  Texas  Land  Co.. 

Pittsburg  t't.W.  .t(  htcago 

Quicksilver  .Mining  Co 

D'>  prof.... 

RoTuo  Watertown  A  Ogdensb'g 
8t.  Louis  Alton  ATerre Haute. 

Do  pref. 

Camoron  Coal 

Consi'Uilition  Coal 

Marylaiul  C^)al  Co 

New  Central  Coat 

Tennessee  Coal  A  Iron  ... 


HIOHE8T  AND  LOWEB*  PRICES. 


Saturday, 
April    3. 


Monday, 
April    5, 


flnifl    60 
ao        30  '4 
471?    4Si<,' 

•10%    ll^li 
17        17 
13       l-.i 

isa"  isiifti 

Stm    87 

;  11014  ii!)'4 

j  105^8  lOfiOg 

I  1301a  1.30ii 

l-JO      12^ 

•10^    1214 

•27       31 

37^8    381a 

100%  lOOia 

4(iis    4714 

31%    31% 

123 14  125 18 


691$ 

30 

4H 

421a 
'lO-li 
■10 

13 
142 


Tuesday, 
April    0, 


Wedneaday,    Thursday, 
April    7.     I    April    H. 


Bale* 
of  the 
Friday,  Week, 
April    0.    :  Share*. 


OS's 
391s 
4Uia 
42  »8 
IIH: 
1714 
13  I 
142 


O.'iTs 
30 '4 
4Sia 

4238 

•loia 

*15 

•11 


O.-i's 
3U<4 
40>4 
42a« 
Ilia 
18  I 
14 


ooig  Be"* 

30ia  40 

40%  e2% 

42^  42ia| 

10  10 


13214  132 141 

86%    87ie| 

ibo"  iboojl 

138%  13Uisl 

126    i2t; 
11      11 


133  133% 
80»8  87 1<. 
118  118 
106%  10714 
138%  138% 
'126  127 
•10      


2%      2% 
'5i«      7 
83       S3i« 


•9%    IQia 

•25 

13814  13814 
23%  23% 
121a  121a 
80       81% 


38^3    39 


127  128 14 
•32  34 
66  67 
18%  18% 
4314  4314 
2714  27% 
103%  105 


•45 13 

lom 

7 
I4I4 
25% 
58 14 
33% 

"7" 

20% 

10 

28 

24% 

55 


46% 
102 
714 
15 

2578 

59 

34% 

19 

7I4 
21 
10 
28 
25% 
55''8 


38%  38%  38 
100%  100%  101 
•46%    49% 

31%    31% 
123%  12678 


22%  22% 

278  2^8 

•5%  6 

83  85% 


•10       10% 


24       2414 
12        12 
79%    SO's 


38%  38% 
•33  34% 
I2714  I28I4 


66%    67 


•42%    43 
2738    27% 
104     104% 


22<i8    23 
15%    15% 


45%    45% 

101%  101% 

714      7% 


25  2558 

59  b^iH 

33^8  34% 

19 

7  7 

21  21% 

»9  10 


2538  2538 

55%  56I4 
1%       1% 

22i>8  22'8 

15  15 


39% 
101% 


30%    31% 
123%  127 


•22  23 

3  3 

•6%  6 

£>6  86 


10       10% 


12 
142 
133% 

8738 
110 
107 
139% 
127 

11% 
•27 

38 'a 
101% 
•46% 

3036 
126% 


•22 

5% 

85 


IS 
142 

l::  . 

1  i 
In 
1.: 
1-J. 

11'4 

81     I 

39% 

102% 

48 
31% 
127%, 

.1 


63  "^    0J% 
40%     40  "4 
.53%    55 
41%    41%! 
10        10     I 
18 
12%! 
143     I 
133% 
S8 
I  10% 
108 
140 


•16 
•11 

M  12 


■10        12 
•27       30 

39  3914 
101%  102% 
•46       47% 

31%  31% 
120%  127% 


23 

278 
5% 
86 


140     140 
23%    2359 
1138    11  %i 
80%    31% 
90%    91 
3778    38% 
•33       34 
128%  128% 


67%    67% 


4278    43 

2678    27% 

102%  101% 


10%  10% 
•21  28 
139%  139% 
24  24% 
12%  12% 
81%  82% 
90%    91% 

33  38% 

34  34 
127     127% 


18       18% 
44       44 
27%    28 
104%  104% 


23  23 
2%       278 
5%      5% 

85  86 


10% 
20 

130% 
24% 
12 
81 
91% 
3  8 14 

•33 

127% 
32 
66% 
18% 
43% 
27% 
'103 


65%  65% 
40  '40% 
53%    541I8; 

"16"  "id" 

•16        18 
•11        14 

134"  ■  134% 

87%    87% 
118%  118% 
107%  108 
139     140 
127     127 


3.000 

3,1.50 

69,7C4i 

2,123 

500 

100 

202 


RaiiRS  ilnce  Jan.  t,  1884. 


Lowoat. 


Highest 


3878  39»8 
101%  102 

47%    48% 

31%  31% 
126%  127% 

15        15 


2%  2% 
•5%  578 
85%    85% 


11% 
27 

139% 
21% 
12 

Si's! 
01%l 
38% 
34% 

127% 
32 
60% 
18% 
43  3^ 
2S% 

105 


11        11% 


138%  138% 
24       24 


•45%    48 

101%  10178 

7  7 


25  25% 

59%  59% 

33%  34% 

18  18 


7% 
21 


7% 
21 


28  28 

25%  23% 

55%  56% 

•1%  1% 

22%  2276 


27%  277e 

22%  23 

23%  24 

•77  80 

30  30 

•3%      5% 

•20  21 

43  43 
101     101 

51%  52 

iVG%  il6% 

39%    -10% 

11%     11% 

48       49% 

9  9 

•17       18% 

23%    24 

109      109 

99%  100% 

20%    22 

95        97  90        96 

53        54%1     53%    54'( 
133%  133%    131      131 

04%    05%      64%    63% 


27%    28 
21%    22% 
24        24% 
78        78 
28        29% 
•3%      5% 
19%     19% 
•42        45 
10l%101% 
52        52% 
♦106      100% 
110%  116% 
40        40^8 
11%    ll7e 
48%    49 

879  9% 

17        17 

24%  24% 
108   108 
9978  101% 


145  148 
106%  106% 
•04   63 
122  122 

143  143 
8%   8% 
96   96 
•11%  14% 
•15   19% 


151  151 


148   148 
106%  106% 
•64   66 
120  123 


•8 
97 
•13 


8% 
97 
15 


69       69% 
138     140 
100     106 


155  155 

148  118 

•4  7 

•20  22 


•38 


44 


•13%  16% 

•23  28 

•10  11% 

•10%  12 

41  41% 


•38  40 
•68  09 
137%  110 
103%  103% 


-4 
•20 


7 
22 


13%  15% 

•23  28 

-10  12 

•10%  12% 

42  42 


27% 

22 

23% 
•78 

27% 

•3% 
•20 
•42 
101 

52% 
111% 
115 

40% 

11% 

48% 
8% 

16% 


28 

22% 

24% 

79 

29 
5% 

20% 

44 
102%! 

53%; 
112%! 
110 

407e 

11% 

487a 

878 

17% 


•45%  48 
10178  102% 

7%  7% 

14%  14% 

25%  26% 

GO  60 

3378  34% 


•7%      7% 

21%  22 

10  10 

27%  28% 

23  25% 

56%  56% 
1%      1% 

23%  23% 


28  28% 
22%  23% 
24%  25% 
78%  78% 
28%  29 
'3%      5% 

'18       20% 
43       43 

101      102 
55%    57 

11178  11178 

116%  116% 
40%    41 
11%    117t 
48%    49% 
8  8% 

16%    16% 

24%    24% 


24%  24% 
108%  108%: 
100%  101%;  101%  101% 


97%    97%l     9778    98% 
53       54%:     .5379    55% 
130%  132%!  131     131 
61%    65%i     65%    66% 


■145  148 

106  100% 

"03  06 

119  123 


■146  148 

106  106 

65  65 

■119     


•8%      8% 

is"  "15" 


8% 


•12 
17 


15 
17 


61%    61%    *62       64       •OO 
•38       40    i   '39%    40         40 


69%    69% 


69%    70% 
►138     140 
'105%  107 
210     210 


•45% 

10178 

7 
15 
25% 

5978 
34 

•17% 

7% 

21% 

•9 
28 
25% 
56% 

•1% 
22% 


48 
102% 

7% 
15% 
26% 
01% 
34 
18% 

7% 

2178 

97e 
28 
25% 

5636 

1% 
23% 


81%  81% 
92%  92% 
38%    39 


8.055 
2,360 
1,500 
2,755 
357,325 
10 

250 
2,547 

000 
4,160 

8,8l6 
300 


127     127% 


•17%    18% 
•43        44 
27%    28 
104%  105 


•40        48 
101%  102% 

•7  7% 


28% 
23% 
24% 
79 
28% 
•3% 
•19% 
42% 

'101 
55% 

■108 

116 
40 
11% 
48% 
S% 
16% 


28% 
23% 
26 
84 
3278 
5% 
20% 
42% 

102 
50% 

112 

110% 
40% 
117e 
49% 
9 '4 
17% 


25%  26% 

60%  01% 

34  34% 

17%  177a 

7%  7% 

21%  21% 

9  9 


25%    25% 
56       57% 


23%    23% 


28% 

23 

21 

82% 

30 

•314 
•19 
•42% 
102 

11  ■J% 
110% 

40 

10% 

49 
8% 

16% 


29% 

23 

25% 

85 

3178 
5% 

20% 

44 
102 

00 
112% 
116%! 

40% 

11%I 

60 
8% 

17% 


21%  24% 
109  109  ' 
101%  101% 


98%    98%| 

54%    56%  I 

132      132     ! 

05%    00%l 


24%    2: 
100%  109% 

10078  101% 

23       23% 
99     100 
35%    50% 
132      133 
05%    06 


148     148    rllS      148 
105%  106    j*l03%106% 

65       63       *S2       66 
122%122%*120 


•8%      8% 


•15        19 


21 
30 


21 
30 


'4  7 

21%    21% 


15% 
•23 
•10 
•10%     1'. 
"43        4.' 


15%  I 

28 

1-. 


38%    41% 
92       92 
15%    15% 


44%    44% 


65 
43 
70       73 
"138      140 
100     106% 


8%      8% 
93        98 


44 

73 


44 

74% 


149     149 


38%    38% 


38  38 

40  40 

•00  03     , 

1578  1578      15%    15% 


•10  12 
•10%  12 
•43       45 


10       10 
"44%  "40% 


61      Fob. 

36%  Mar. 

42%  Jan. 

33     Mar. 

10     .Mar. 

14%  Mar. 

10%  .Mar. 

211  130%  Jan. 

2.810  120%  .Mar. 

182,9201   H578  Mar. 

545  118     Apr. 

49,0.50  104%  Mar. 

100  135     Jan. 

30-  124%  Mar. 

20o{     9%  Mar. 

I  26%  Mar. 

35%  Mar. 
97  .Mar. 
43%  Mar. 
27  Mar. 
115  Jan. 
14%  Jan. 
21%  Jan. 
2%  Mar. 

5  Mar. 
07%  Jan. 
19%  Jan. 

8     Jan. 

25     M«r. 

202  138     Mar. 

1,447    2»i4  Mar. 

-       8%  Mar. 

79%  Mar. 

80     Jan. 

36%  Jan. 

32     Mar. 

120     Jan. 

30     Jan. 

64%  Mar. 

16%  Mar. 

40%  Mar. 

23%  Mar. 

100%  Mar. 

14     Feb. 

45%  Apr. 

99%  Mar. 

4%  Mar. 

12%  Mar. 

23     Jan. 

50%  Jan. 

30%  Mar. 

17%  Mar. 

6  Feb. 
17%  Jan. 

8  Mar. 
25  Jan. 
23%  Mar. 
53%  Mar. 

1%  Jan. 
21  Jan. 
13%  Mar. 
2178  .Ian. 
25  Mar. 
16  Mar. 
.18%  Feb. 
75  Mar. 
27  %  Apr. 

3%  Jan. 
18  Mar. 
42  Mar. 
97%  Jan. 
37  Jan. 
99%  Jan. 
100%  Jan. 
30%  Mar. 
10%  Apr. 
44%  Mar. 

8  Apr. 
16%  Apr. 


24! 

18i 
24, 
23 

5^! 


885 

218,5401 

l,396i 

3»,685 

100 

3,408 

400 

830 

620 

700 

12,085 

5,075 


100 
42,8.52 
1,348 
1,050 
71,759 
5,800 
4,470 

300 
1,125 
3,600 

700 

710 

1,282 

29,075 

500 
1,300 

300 


68%  Jan.  14 
45%  Feb.  17 
57%  Mar.  8 
44  %  Feb.  1 
13%  Jan.  8 
21%  Jan. 
I5%F<b.  1 

25  144     Fob.  1 

24  140     Jan. 

24     90%  Jan. 
6  125     Mar. 

24  1 1 1  %  Feb.  1 

18  142      MHr. 

27;  131     Feb.  1 

24    15%  Jan. 

24    35%  Jan. 

241  42%  Feb. 

24  105%  Feb. 

24    00     Jan. 

24  i  38%  Feb. 
135%  Feb. 
20%  Jan. 
26  Jan. 
6%  Jan. 
11%  Jan. 
80  Apr. 
25%  Feb. 
12%  Mar.  16 
36     Jan.     6 

24  143%  Feb. 

24    2S78Jan. 

24i    18%Jan. 

241  90%  Feb. 

20    94%  Mar. 

23    4578  Jan. 
41     Feb. 


1 
1 

17 

13 

3 

7 

a 
3 

6 

1 


2  129%  Mar.  31 


25,203 
18,880 
82,500 
2,000 
19,765 


25 

300 

346 

19,903 

435 

08' 

5,010 

13,225 

74,705 

5,762 

2,508 


19  38%  Jan. 
24!  70%  Jan.  3 
24  22%  Jan.  4 
24  51%  Jan.  4 
24  32%  Jan.  3 
24  114%  Jan.  11 
0  17  Jan.  5 
5;  .50  Jan.  7 
24  107%  Feb.  18 
24  10  Jan.  5 
24  23  Jan.  5 
is;  2878  Feb.  17 
18i  64  Mar.  3 
24;  43%  Jan.  28 
7|  21%  Jan. 
8%  Jan. 

24     Feb. 

11%  Jan. 

30%  Jan. 

29     Jan. 

6178  Jan. 
2     Feb. 

26%  Mar. 

19     Jan. 

26     Mar. 

34%  Jan. 

24     Apr. 


31 

85 

38 

5 


1,255 

1,179 

29,412 

1,000 

3,730 

160.313 

202, 

01,721 


Mar. 
Apr. 
Feb. 
Feb.  15 
25 
7 
9 
9 
20  112%  Apr.     9 
1011878  Feb.  25 


23%  Jan. 

48%, Ian. 

105     Feb. 

00     Apr. 


41  Apr. 
14%  Jan. 
50%  Jan. 
12%  Jan. 
22%  Jan. 


22  Jan.  18  27%  Mar.  12 
98%  Jan.  2  111  Feb.  8 
87%  Jan.  18108%  Feb.  13 
20%  Apr.  3;  31%  Mar.  6 
93%  Mar.  24  108%  Jan.  5 
49  Feb.  23  07  Jan.  3 
129  Mar.  25,13778  Feb.  9 
027a  Mar.  24    7579  Jan.     9 


140!l44     Jan.  14  150     Feb.  13 

180il01%Jan.  28|10o%Apr.     6 

38  02%  Jan.  13  66  Feb.  26 

23  119  Mar.  20,125%  Feb.  15 


100  137%  Fob. 

3231   7%  Mar. 

55|  96  Apr. 

11  Feb. 

200  13  Mar. 

154  Mar. 

14ll46%  Jan. 

100  60%  Jan. 

5.50  22  Jan. 

4,0.50;  50%  Jan. 

il32%  Jan. 

173  100%  Jan. 
9  204%  Jan. 
100  155  Apr. 


103 

"206 
742 

1,500 
150 
743 

"iso 

2,300 


141  Jan 
6%  Mar. 

21  Fell. 

25  Jon. 

38%  Jan. 

86  Jan. 
9  Jan. 

20  Jan. 

10  Apr. 

10  Har. 

38  Mar. 


1  14478 
25]   9% 

3  101 
131  14% 
21(  22% 
29  160 

II  1.52 
21  07 
28  44 
181  74% 

9  13978 
20  107 
18  211 

3  1.35 

2  150 

III  8 

9  23% 
18  38% 
46 
95 
17% 
31% 
10% 


24;    15% 

25 1  .50 


Fob.  20 
Jan.  6 
Jan.  29 
Mar.  2 
Jan.  S 
Fob.  17 
Mur.  5 
Mar.  4 
Apr.  9 
Apr.  '9 
Mar.  10 
Mar.  12 
Mar.  3 
Apr.  ,  3 
.Mar.  6 
Jan.  6 
Jan.  13 
Apr.  •  9 
Feb.  3 
Feb.  16 
Mar.  10 
Fob.  16 
Feb.  16 
Fob.  15 
Mar.    1 


•  These  are  the  i^ricew  bid  and  asked;  no  sale  woa  made  at  the  Board. 
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rvor..  sLii, 


QUOTATIONS  OF  STATE  AND  RAILllOAO  BONl/S. 
STATE  BONDS. 


APRIL  9,    1880. 


SKCCRITlEs. 


Alabama-Claas  A,  19UU. 

VUaa  a,  be,  li)06 

OUsa  C,  48,  190B 

8>,  10-208,  lOOU 

▲ricaaaas — 6a.  fumted 

7».  L.  Rock  (ft  Ft.  s.  188. 

7»,  Momp.  &  L.  Rock  IIR 

78,  L.  R.P.B.  &  y.Q.  RR 

7»,  Miss.  O.&R.R.  RR. 

7b,  Arkansas  Cent.  RK. 
Oeorgli-68, 1880 

78.1888 

7»,  gold.  1830 


100  la 

HIT    , 

99 

io,-> 

TV 
21     1 
20 
iO 

10<1>3 
102 

no's 


102 

no 

100 

"is"! 


103', 
113 


SKCURITIBS. 


L<Hii<tlana~7s,  oona.,1914 

Stamp  rt,  48 

Missouri— 63,  1886 

68,  dne  1889  or  1890.... 

Asyl'ra  or  Univ.,  rtae'92 

Funding,  1894-95 

Hannibal  &  .St.  Jo.,  '86. 
New  York— 68,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

es,  loan,  1893 

N.  Carolina-68,  old,  J.&  J. 

FundlnK  act,  1900  


Bid. 


8S 

101"2 

110 

112 

118 

104 

104 

113=4 

ll.'ja.l 
1181.J 

XD-a 

12 


83 
73 'e 


SKCURITIEa. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92-8 
Special  tax,  all  classes. . 
Do  Wil.C.&Ru.R. 
Conaol.  48, 1910.  ... 
6s,  1919 

Ohio— 63,  1886 

South  Carolina— 
6s,  Act  Mar.  23,  1869  ) 
uon-tundable,  1888.  i 
Brown  con.sol'u  6a,  1893 

.Tennessee— 68,  old,1892-8 
6g,  new,  1892-8-1900  . 


Bid.     Ask. 


23 
9 '4 


SBCDBITIES. 


10*4' 
96" 


94IQ 
118i-i  119 
103 


da' 

109  "a  110  Hi' 

58   59 
68  I  59  I 


RAII.ROAD   BONDS. 


Tennessee— Continued— 

68,  new  series,  1914  ... 

C'mp'ml8e,3-4-5-68,19l2 
Virginia— 68.  old 

63,  new,  1866 

68,  consol.  bonds 

68,  ex-matured  coupon. 

68,  consol.,  2d  nenes 

68,  deferred 

District  oj  Columbia— 

3-65a,  1924 

Regiatered 

Funding  5a,  1899 


«14. 

4st . 



.^8 
(5734 
44 
44 

59 

68  "a 

54 
65 
9-'4 

"is" 
"io" 

118%. 


110 


SECUBITIES. 


Bid. 


Railroad  Bonds. 

(Stoek  Ei-chanQt  Prices.) 
Atch.T.cfcS.Fe— 4 1^,1920 

Sinking  Fund,  Us,  1911. 
Atl.  &  Pac— lat,  6s,  1910. 
Baltimore  &  Oliio — 

l8t,63.  Park.  Br.,  1919- 

6s,  gold,  1S12.") 

Bnr.C.  Rap.&No.- Ist.os!  , 

Consol.  <ftcol.tr.,5s,lU34 1  106 

Mlnn.&  St.  L.— lst,78,gu  I ' 

la.  City  &  West.— l8t,7s| 

C.Kap.I.F.<tN.— lst,63 

lst,5s.l'j21 

Bnff.  N.  y.  *  P.— C0US.63 

General,  63, 1924 

Can.  So.— l8t,int.guar.,5s 

2d,5a,  I'JiJ 

Central  Iowa— Ist,  78,'89t 

East.  IJiv.— 1st,  63, 1912 

lU.  Div.,  l8t.  Us,  1912  - 
Cliea.&O- Pur.  mo.fci.'98 

63,  gold,  series  .v.,  1908. 

63,  gold,  series  H.,  1908t 

68,  currency,  1018  -. 

Mortgage,  Us,  lyil.. 
Ches.O.i-s.W.- M.,  n-6: 
Chic.  <&  Alton— 1st.  7s,'93 

Sinking  fund,  6s,  1003  . 

l.a.  <&  Mo.  Riv.— 1st,  7s. 
2d,  7s.  1900 

St.  L.  Jack.  *  Cliic— 1st 
Ist,  guai-.(5U4),7s,'94 
2d,  (300),  7s.  1898 


87 


120 

110^1  no's 

logia'llO 


SECURITIES. 


2d,  guar.  (188),  78, '98 
Ml83.K.Br'ge— Ist.s.f.Us 
Chic.  Burl,  tfc  Qnincy— 

Consol.  78, 1903  

Gs,  sinking  fund,  1901 
68,  debentures,  1913. . 
la.  Div.— S.  fd.,  58, 1919 
Sinking  fund.  4a,  1919 
Denver  Div.— 48,  1922.. 

Plain4a,  1021 

C.R.I.  &  P.-Bs,  cp.,  1917. 
Ext.  &  Col.,  58, 1934... 
Keok.  >ft  Dee  M.— Ist.S 
Cent,  of  N.  J.— Ist.  78,  '90 
l8t,cons.as3ent.  7s,  1899 
Conv.,  .assented, 78,1902 
Atyustnieiit,  7s,  1903... 
Conv.  debcut.,  6s,  1908. 
I.eh.cfeW.B.— Cou.g'd.as. 
Am.D'kJi  Imp. -08,1921 
Chic.  sru.  ,6  St.  P.— 

l8t,  8s,  P.  D.,  189S 

2d,  7  3-108,  P.  U.,  1898. 
let,  7b,  .«  g.,  K.  D.,  1902. 
l8t,  LaC.  Div.,  78, 1893. 
l8t,  I.  &  M.,  7s,  1897... 
Ist,  I.  &  D.,  7s,  1809.--. 
1st,  C.  &  M..  7s,  1903... 

Consol.  7s,  1905 

iBt,  7s,  I.  &  D.  Ext.,1908 
iBt,  S.  W.  Dlv.,Us.lOOO. 
Ist,  OS,  LaC.A  Dav.  1919 
l8t,S.Mlnn.Div.,U8,1910 
1st,  H.&D.,  7s,  1910... 
CMc.JtPac.  Div., 08,1910 
lst,Chic.&l'.\V.,58,1021 
Min'l  Pt.  Div.,  58,  1910 
C.&  L.Sup.  Div.,  53,1921 
Wia.A  Min.Div.,58,19al 

Terminal  Sa.  1914 

Fargo.t  So.53,.\S8U.,'24 
Chic.  &  Nortliwo.st.— 
Con80l.  bonds.  7s.  1915. 
Counou,  gold,  7s,  1902. . 
Begist'd,  gold,  7s,  1902. 
61nkiUKfuiid,0.s,  1929.. 
Binking  fund,  5s,  1929 
BInk'gfd.,  deb.,  53.1 933. 
25  years  deli.,  5a,  1909. . 
E3cauaba(.t  L.S.— Isl.U.-^ 
Dee  M.ifcMiu'ap.— l8t,7s 
Iowa  Slidland— Ist,  83.. 
Peninsula— Ist,  conv., 7.'^ 
riiicS-Milwkee- l8t.7s 
Win.  *  St.  P.— l8t,78,'87 

2d,  78,1907 

MU.&M:ad.— Ist,6a.l905 

oiL.c.  J?',  oi  sr.i'.— i.st.o.,* 

North.IU.— 1st  5a.  1910 

O.C.C.&Ind's— l8t,78,8.fd 

Consol.  7.3, 1914 

Conaol.  siuk.  fd.,78,19u" 

GenemJ  consol.,  (3a,  193 j 

Ohlc.  St.  P.  Min.  &  Om. 

Consol.  6s,  1930 

C.St.P.AM.- Ist38,1918 

No.  Wi8  — 1st,  Us,  1930. 

8t.P.AS.C.— l3t,Us,19ly 

Chlo.&.E.Ill.— l»t,3.f.citr. 

Consol.,  1st,  6a,  1934 
Ohio.St.L.<fcP.— l8t,oon.5s 
Ohio.&  W.I  nd.— 1  St,  s.t.,6s 

Gen'l  mort.,  63, 1932  . 
Chto.  ASt.L.— lst.Us,1915 
CoL<ft  Green.— Ist,  68,1916 

2il,  68,1928 

Col.  H.  Val.<t  Tol.— iBt,  5s 
Bel.  Ij.  dfc  W.— 7s,couv.,'92 

Mortg,nge,  7s,  1907 

Syr.Bing.&N.Y.— l8t,7s 
Morris  tit  Essex- Ist,  78 

2d,  78,1891 

Bonds,  78. 1900- 
7B0f  1871,1901-...' 
lBt,cou.,Kuar.,  78  .. 
N.Y.Lack.>tW.— l8t,i 
Construction.  5s 


106 

iVo" 

1U7 

10Bi>9 
150 

36 

41 

106  >g 
87^1 
•111 

"i'a" 

"si" 

70 

1071-2 
77 

"os'ia 

1120 

1'24 

iogi^ 

78 

ibo" 

97 
124 

iio" 

126" 

121 

103 

1351a 

105 
108  la 

135 'a 
109  " 

Del.  &  Hud.  Canal— lst,7s 

Ist.ext.,  7s,  1891 

Coupon,  78, 1894 

1st,  Pa.  Div.,  cp.,7s,1917 
1st,  Pan.  Div.,  reg., 1917 
Alb.  &  Susq.— 1st,  73... 
lst,cons.,guar.73,1906 
lst,cous.,guar.6a,1906 
Ren3.  &  Sar.— l8t,cp.,78 
I  Denv.&RloOr.- lst„78.. 


Bid. 


100      look's 

98      

94 

133     I 

I1I2 

lOSia'llO 
H3»9  114 
113    Jllj 
113>i  1151a 
110      111^4 

8Hs    82 
112    I 

90       981a 


1271, 


133 


136i« 

126 

133 

l'i4 

126 

1261a 

131 

132 

131 

119    I..... 

107     i 

116iaill8 

12734  ■-- 

12114 

108% 

105 

105 

105 

1043^ 

110 

142 


128=4 
i'08% 


Ist.  consol.,  7s,  1910..-- 
Trust  Co.  receipts  — 
Den.So.Pk.>fe  Pac— lst,7s 
Den.&RloG.West.- lat.Os 
Det.Maok.«fcM,ar4.— l8t,Us 
T.and  grant,  3ia8,  S.  A.. 
E.T.Va.  *  O.— lst.7s,1900 

Ist,  cons.,  53, 1930 

Ex  coupons  9  to  12  . 

Divisional  6s.  1930 

Ellz.C.&N.— S.f.deb.,o.,U8 

Ist,  Us,  1920 

Eliz.  Lex.  it  Big  Sandy— 63 

Erie— 1st,  extended.  78... 

2d,  extended.  5s,  1919.. 

3d.  extcnded,4ias,  1923. 

4th,  oxtendod,5s,  19'20. 

6th,  78, 1888 

Ist,  cons.,  gold,  78, 1920 

Ist,  cons.,  fd.  coup.,  7s. . 

Reorg.,  Ist  lien,  6s,  1908 

Long  Dock  buds,  78.  '93 

Consol.  gold,  5a.  1935. 

B.N.Y.&E.-l8t,78,191U  '1361a 

N.Y.I,.E.<.fcW.-N'w2d68 

Ex  June,  1886,  coup.. 

Collafl  trust,  Oa,  1(122 

Fund  coup..  58.  19U9. 

Batr.&S.W.—M.  63,1908 

Ev.  &  r.  H.— lat,  cona.,  6a 

Mt.Vern'n—lst,  63,1923    108 
Fl'tAP.Marq.- M.6.3,1920  "lie 
Ft.W.A,  Uen.C— lst,63... 
lst,68 


Ask. 


115 


120 

137 


108  lal 

131  |132 
120ial21 
148 


121 


1211s 

"oi'^ 
89  >a 
78 


971a 

80 

77:1 

60 
•15 
121 

78 
•71 
103 


45 
100 

1'27 
115 

loo's 

113 

1081a  1091a 


102 


111 


133 
125 


1171a 
111 


133% 


120 

115 


•8814 
•89  ii 


116 


105  !< 
121 


I42I4 
134ia;135i2 

• I38I4 

118      .... 

107  110 

108  '109 
107ia'108 

117ial 

133    I 

131       

130  Tj! 

1'25     I 

104% 

130      132 

115 

108 

108 

127 

126 

126 

loo's 


1211a 
130 


941-j 
111 


110 


87 
115 
136'a 
132 
144 


113^ai41a 


■127 
131 
131 

109    illO 


100  la  Gal.Har.  &  .S.Ant 

2rt,73,  1905 

West.  Div.— Ist,  53. 

2d,  68, 1931 

Gr'nBayW.&St.P.— l8t,6s 
GulfCol.it  S.Pe.— 78,1909 

Gold,  83,  1923 

Han.ifc  St.  J.— Con.  68,1911 
Hend.Bridgo  Co.— Ist,  6a. 
H.&  Tex.C— let  M.I,.,78l 
I  Ist,  West«m  Div..78t.. 
I  Ist,  Waco  <fc  No.,  78t  ... 
2d,  consol.,  main  line,  8a 

General,  Ua,  1921 

1  Houa.E.Jt  W.Tex.— 1.3 1.78 

lll.Cen.— Istg.  4s,  1931... 

Snd.Div.— Cp.  8s,  1898.. 

MiddleDiv.— Reg.,  5s- . . 

C.Bt.L.JiN.O.— Ten.1.,78 

1st,  consol.,  7s,  1897.. 

2d,  8s,  1907 

Gold,  58, 1931 

Dub.  &  S.  C— 2d  Div.,7a 

Ced.  F.  &  Minn.— 1st,  7a 

Ind.Bl.iW.— lat,  pref.,7a 

lat,  5-6a,  1909 _ 

2d,  5-68,1909 

Eaaterii  Div.— 88,  1921. 
Indianap.  D.  «feSpr.— lst,7s 
lutifc  Ot.  No.— lst,68,gold 

Coupon, 68,  1900 

I  Kentucky  Cent.— 

i    M.  6,3,  1911 

Stamped  4  p.  c,  1911.. 
Knoxv.  it  O.— l8t,8s,1925 
Lake  Shore  &  Mich.  So. 
Cleve.  P.  &Aah.— 7a. . 
Buff.&Biln-New  bd3,79 
Kal.  A  W.  Pigeon— lat. . 
DetM.AT.— lst,7s,190(i 
Ijlke  Shore— Div.  bond.s 
Conaol.,  coup.,  1st.  78. 
Cousol.,  reg.,  lat,  7a. 
Conaol.,  coup.,  2d,  78. 
Consol.,  reg.,  2d.  73.. 
3IahoningCoalR.-l»t,5s 
Long  Isl.  RU.— 1st.  7a, '98 

Ist,  consol..  5s,  1931 

L0U1SV.&  Naah.— 

Cons.,  7a,  1898 

CeciUan  Br'ch.  — 7s,1907 
N.O.itMob.-lst,6a,iy30 

2d,  68,  1930 

E.  H.  AN.- lst,6s,1919 

General,  Oa,  1030 

PensacolaDiv. — 6s,192() 
St.  L.  Div.— lat,  68,1921 

2d,  38.  1980 

:Nashv.t&  Dec— 1st, 78 
S.  *  N.Ala.— S.t.6.3,1910 
Louisv.  C.  *  L.— 8a.  1931 
Truat  bonda,  8s,  1922. 

10-40,83,1024.. 

Pens.  *At.— Ist.Bs,  gold 
L.  Erio& W.— lat,  68, 1919 
.Sandusky  Div.- 63,191il 
Laf.  BI.  *  St.- Ist,6a.l91ii 
Louisv.N.Alb.&C- l8t,8s 
Lou.  N.  O.  it  Tex.— 1st,  5a 
Manhat.  B'ch  Co.— 7s,  1909 
N.Y.AM.B'h-lst,78.'97 
Metpn.  Kiev.— l8t,63,1908 

2d,6.3,1899 

Mex.  Cent.— Ist,  78, 1911 
lat,  M.,  78,  ex-cp.,6,7,  Jt8 

New  assented,  48 

MlclLCeut.— C'ous.78,1902 
Conaol.,  5s,  1902  . 
6a.l909 


88 

114% 

118 

100 


88 19 
90  ii! 


110 

'sd' 

115 
120 


95 
123 
103 


98 

125 
103^ 
120 
1031a' 109 


129 


122 

1311^ 

1:;704 

122 

114 


130 
135 


104 

97 
100 

76 

5514 

85 
108 
120 
109 

•i"26" 
120 
116% 

ii8 

120 
100  la 
•85 
102 
105 
117 
86 


93% 

118 
■12J 
108 
1-20 
122 

i2(i' 
1231 


1041a 
97  la 


85 
67 


109  la 


128 


SECURITIES. 


iOch.Con.- Coup,5s,  1931 
Jack. Lan.&. Sag. —U.3,'91 

MUw.  &  No.— 1st.  OS,  1910 
Ist,  Bs,  1884-1913  

MILL.S.&W.— l8t,Bs,1921 
Mich.  Div.— 1st.  Ua,  1924 
Ashl'd  Div.-lst,6s,1923 

Mlnn.ASt.L.- lst,78.1927 
Iowa  Ext —1st,  7s,  1909 

2d,  7s,  1,S91 

8'thw.Ext.— lst,7s,1910 
Pac.  Ext— lat.  Us,  lyjl 
Imp.  *  Equip.— 08.1922 

Mlnn.<fe  N.W.— l3t.58.gld. 

Mo.K.A  T.— Genl.,68,r920 

General,  03, 1920 

Cons.,  7s,  1904-5-8  . 
Cons..  2d,  income,  1911 
H.&Cent.Mo.-.lst,7s,'90 

Mobile  A  Ohio— New  Os.. 
Collateral  truat.  Us,  1.S02 
Ist,  Extension,  Ua,  1927 

Morg.au's  La.itT.- let.  Us 
1st,  7a,  1018 

Na8h.Cliat.*.St.L l8t,7a 

2d,  Oa,  1901 

N.  Y.  Central— 6s.  1887 
Deb.  certs.,  extd.  5a  . 
N.Y.C.&H- lat,  cp.,78 

Deb.,  5a,  1904 

Harlem- 1st,  73,  coup.. 

N.Y.  Elev.— Ist,  7a,  1908. 

N.Y.P.&  O.— Pr.rn,8a,-95 

N.Y.C.&N.—Geu, 83,1910 


SECURITIES. 


101  la 

86    I 
103 


1311a 
128i< 
.  124 
1231a  124 
jl05ia 

ll'6a4]  112=4 

121 
107 


•91 
118 
1061a 

911s 
103 

51 
118 


101=4 
90 
871a 
93 14 


105 
00  la 
80 


117'al.-.. 
112%  113 


401.J 
3715 


41  i-j 

-  133 
110^4 


Trust  Co.  receipts 

N.Y.A  N.  Engl'd-lst,  78. 

Ist,  68,  190j 

N.Y.C.&St.L.-l8t,6a,1921 

Truat  Co.  receipts 

2rt.  68,  1923  -.... 
N.Y.Out.*W.— Ist.g.,  8s 
N.Y.  Sllsq  &W.— lat,6at 
Dobcnturc,  Us,  18971. 
Midland  of  N.J.— 1st,  6a 
N.Y.N.U.&H.— lat,rg.,43 
N.Pac.— 0.1.gr.,lat,cp.,63 
Registeretl,  6,3,  1921... 
Gen.,  2d,  gold.  Us,  1033 
No.  Pac.Ter.Co.— l8t,g.,Ua 
Jamea  Riv.Val.— lat,  83 
N.O.  Pac— lat.0a,g.,10'2Ut 
Norf.&W.— Gen.,  6a,  1031 
New  River— l3t,0a,li>32 
Imp.  *  Ext.— 6a,  1934.. 
Aiyustmt,  M.— 78, 10'24. 
Oga..&  LakeCh.— l8t,88.. 
Ohio  A  Miaa.— Cons.  s.f.7a 
ConaolUlated  7s,  1898. 
2d,  conaolidatcd, 7,3,1911 
latSpringtieUl  Div.,  7s- 
Ist,  general,  58,  1932... 
Ohio  (Jent.— 1st,  T.  Ti:..  63 
lat,  Mln'l  Div.,  8s.  1921. 
,,_     ,  Ohio  So.— 1st,  8s,  1921  ... 
117    HOreg'nACal.- lst.6s,1921 
Or.<STran3C'l-.8s,'h2,1922 
Oregon  Imp.  Co.— lat.  Us. 
Oreg'nRRANav.- lat,68. 

Debenture,  78.  1887 

Consol.,  58,1025 

Panama— s.f.,sub.68,1910 

Peoria  Dec.  &  Ev.— lat.  83 

Evana.Div.— lst,08,19'20 

Peoria  it  Pek.  U'u-l3t,68 

Pacific  RR.— 

Cen.  Pac —Gold,  68. .. 

San  Joaquin  Br.— Ua 

Cal.  &  Oregon— lat.  6a 

Cal.  ifeOr.— .Ser.  B.,0s. 

Land  grant  bonda,  88. 

Weat.  Pac— Bonda,  83.. 

No.  R'way  (Cal.)— Ist.Ba 

80.  Pac.  of  Cill.— 1st,  Ua. 

So.  Pac.  of  Ariz.- 1st,  Ba 

So.Pac.of  N.Mex.-lat.Os 

Union  Paciflc— lat.Ua.. 

Land  granta.  7a.  '87-89 

Sinking  fund,  8s,  '93.. 

Beg.,  83,  1893 

Collateral  Truat,  Us. . 
Do  58,  190' 

Kane.  Pac— let,  8s,'95 

1st,  0.3,  1890 

Donv.Div.8s,ass.,'99 

lat,  consol.,  U3, 1919 

C.Br.U.P.- F.c.,78,-9.n 

At.C.itP.— lst.0s,190.1 

At.J.  Co.*  W.— lat,  (>.- 

Greg.  Short  L.— 1st.  Bs 

Ut.  So.— Gen.,  7a,l',109 

Exten.,  lat,  7s.  1909 

Mo.  Pac. — 1st,  cons.,  Ua. 

Sd,  78, 1906 

Psc.  of  Mo— 1st,  8s  .. 

2d,  7s,  1891 

StL.*S.F.-2d,  Us,  CI.  A 

68,  Class  C,  1008 

6s,  Class  B,  1908 

Ist,  Os,  Pierce  C.  &  O. 
Equipment,  78, 1895.. 
Gen.  mort..  Us,  1931  .. 
80.  Pac.  of  Mo  -Ist.Ba 
Kan.  C.&  S.— Ist.Ua.  g 
Tex.it  Pac— lst,8s,1905 

Consol.,  Os,  litOSt 

Income  it  Id.  gr.— reg. 

Blo  G.,  63,  Aug.  cp.  on 

Do        ex.\ng.  cp 

Gen.  mort.  &  ter.  Os  . . 

Pennsylvania  RR.— 

Pa.Co.'sguar.4  ia3,lat,ci 

P:i.  c:o.'a4i.,.».rec..l921 


1171a 
lllia 

132"" 

124 

100 

110 

109 

98 
101 

93 

79 
114 

78 
114 
113 

i03'" 
'111 
1181a 
128 --a! 
101 
1051a 
109 
1.34 14 
109 


109     j 

i05 
103 13 
118 


102 

93  Si 


Penn.  RR.— Continued- 
Pitts.C.it8t.  L.-l8t,c.,7s 

1st.  reg.,  7s 

2d,  7s,  1913 

Pitts  Ft.W.itC- l8t,7s 

2d,  7.3,  1912 

3d,  7s,  1012.... 
Clev.  &  p.  -Cons  8  fd.,7s 

4th,  8.  f,  Oa,  1892.    - 
St.L.V.,tT.H.-lst,g.,7s 

2d,  7s,  1898 ...... 


(Ask. 


144 
141 
135 
130 
110 
121 


143 


131 


12513 

''393< 
68 

127 

117 
93 
923^ 

ib's'ii 

85 

63 
1051a 
lllia 
115 
11434 

93 14 
104% 
104 

60 
108 
105 

87 

871a 

95 

•m' 


2d,  guar.,  7a,  1808.... 
Pine  C'k  R'y— Osof  19,<!2. 
Pitts. Cleve.  &  Tol.— lst,B8 
_„,-   Pitts.  June— 1st,  83,  1922 
1  Va,"    Pi  "8-  McK.  A  Y.-lst,  Ba. 
ll*-*!    RouieW.*  Og.-lst,7.3.'91 
Con.,  Ist,  ext.,  58,  1022. 
Roch.&Pitt.— l8t,Ua,1921 
Consol.,  lat,  Ba.  19'22     .1 
Rich.&AlIeg.-lat,  7.3,1920 

Truat  Co.  receipts 

Rich.itD.anv.— Cona..g.,68l  1133< 
Dcbentui'o  8a,  1927.  .     [     f  li 
Atl.&Ch.-lat.  pr.,73,'97 '  1 1 8  la 

Inconiea,  1900  'lOl    1 . 

Scioto  Val.— Ist.  coua.,  7a  I     50       63 
St.Jo.  &G'dIaril.-lst.6s    109%lliO 


105 


109  lal 
1381a' 
126 


103 

ni" 


115 

110 


601a 


118 

iW 


117"a 
941a 

iTl" 

"■70" 
114 

971a 
119 


691a 
130 
120 


93 

78 

106 

86 


103 
•95 

99 

91 

1121a 


102 


90 

93  >a 

85 
101 
109 


100 
110 
109 


105\ 
1121a 
1151c 

"95% 
1051a 

61% 
109 
108 

89 

8834 

97 
124 

m" 

04 
93 


104 


9934 
821a' 


02% 
107 14 


110 


118 
107  "a 


>  No  prtcea  Friday ;  these  are  latest  anotouoiu  made  tois  week. 


115%lll6a4 

109     111 

103 

104 

1021a 

112 

115 

107 

104  Vi 

103=4 

118»4 

1031a 

118 


93 
112 
113 
1141a 
10412 
112 
1043^ 
104 
101 

01 

86 
IIII9 

103"% 
111 
111=4 
llOia 
llOii 
103 
103 
103% 
105% 
05 


114 

il8' 
113 
106 

lis 

111 

112 

1181a 

120 

122 

115 

108 

108 

•81 

75 

30 
100)9 

85 

05 


02 


116 
118 

iio" 

■■9"8" 

119 

113>s 


91 


81 

"ai' 

I  114 
108 
104 

"os" 

110 
104 
100 

•106" 

-112 


120 
1-22 


110 

88 


98 


105 

80 


38 


104% 


IOII4 


1121a 
123 


114 
1121a 


104 
105% 


84 

06" 
1434 

1081s 

103 

'  96"' 
n2'2 
103 


St.  L.  &  Iron  Mt.— 1st,  78     114 

2d,  7s,  1897 115 

Arkansas  Br'ch— lat.  78    1^5 
Cairo  it  Pulton-lst,  73.1  109', 
Cairo  Ark.  it  T.— lat.  7a 
Gen.  r'y  A  l.gr.- 5s,1931 
St.L..\lton  A  T.H.— lst,7s 

2d,  pref.,  78.  1.894 

2(1,  income,  7a,  1894  . . 
Bellev.A  So.  111.— Ist,  8a 
Bellov.&Car.- l8t,6a,'32 
St.P.Mlnn.AMan.— l3t,7s 

2d,  6s,  1909 ;. 

Dakota  Kxt.— 6s,  1910.. 

l.stcou.aol.,  6a,  cp.,  1933 

Min's  Un.— Ist,  6s.  19'22 

St. P.  A  Dul.- Ist,  .58,1931 

So.  Car.  R'y— lat,  68, 1920 

•2d,  68, 1S131 

Shonand'hV  — l8t.7a,1909 

(General,  Bs,  1921 

Sodua  BayA  So.— lst,5s,  g. 
Tox.Cen.-1.3t,8.r.,78,19ol) 

Ist,  7s,  1911 

Tol.AO.C— l8t.g.,5a,1935 
Tol.  P.  A  W.-lsi,  7«,  1917 

Trustee,  receipts 1 

Tex.AN.  O.-l8t,7a,1905    ,„„ 
Sabine  Div.-l8t,88,1912    103 
Va.  Mid.— M.  inc,  6a,1927      78 
Wab.St.L.APac— Uen.,8s 
Chic.  Div.— 58, 1910.... 
Hav.  Dtv.-  8s,  1910.- . 
Ind'polia  Div.— Os,  1921. 
Detroit  Div.— 8a,  1921.. 
Cairo  Div.— 58. 1931 
Wabash— Mort.,  78,1009 
Tol. A  W.— lat,  ext.,  7a 
lat,  St.  L.  Div.,  7a, '89. 

2d,  ext.,  7a,  1803 

Equip'tbds.,  78, '83.  . 
Conaol.  conv.,  78. 1907 
Gt.  West'n— 1st,  7s,'88 

2d,  7s,  1893 

Q.A  Tol.— 1st,  7s,  1890 
Han.  A  Naples- lst.78 
lll.A.So.la.— l8t,ex..Ua 
St.L.K.C.AN.— R.e.  7s 

Omaha  Div.— lat.  73.  * 

Clar'daBr.— U8.1919  ' 

St.Chaa.Bgo.— l8t,UaJ* 

No.  Missouri— lat.  78.    no's 

W.St.L.AP.— Iowadlv.,6s    

Truat  Co.  Receipts 

West  .shore- lat,  gu.ar.,4s    10'2't 

Weat.Un.Tel.— 7s.  1900..I  120      , 

78.  1900,  reg I  121 

N.W.TelcL'raph.- 7a,1904    'IO8 

Mut.Un.Tel.-S.fd.Us.lOll 
Col.C.A  Ir.Co.— Ist.con.Os 
Tenu.Coal  A  Ir.— Cons., tie 
So.  Pitts.— lat.  Us,  1902. 
Income  Rnndn. 
(Inttre^t  pdyt//*/*-  if  e'trned. 
Atl.  A  Pac— Inc.,  1910-.. 
Chic.  A  E.  111.— Income  .. 
E.'r.V.AUa.-Inc.,U8,1931 
. . -    Gr. Bay W. ASt. P.— 2d,inc. 
103-ai  Ind.Bl.AW.— Con.,  incBs 
Ind'aDecA  Spr'd— '2d,inc. 

Truat  Co.  recelpta 

Leh.  A  Wilkeab.  Coal— 'St- 
Lake  E  A  W.— Inc.,  7a,'9!i 
Sand'ky  Div.— Inc..l920 
Laf.BI.AMun."Inc.,'78,'99      38 
Mil.  L.Sh.  AW— Incomes      99>a 
Mob.AO.— lat,pif.,deben.      50 

2d,  pref.,  debentures 

3d,  pref.,  debentures 

4tli,  pref.,  debentures, . . 
N.Y.L.akeE.AW.— Inc.Ba 
Ohio  So.— 2d,  inc.,  8s,1921 
PeoriaD.A  Ev.— Inc.,1920 
Evauav.Div.— Inc.,  1020 
Bocli.APittab.— Inc,1921 
Rome  W.  A  Og.— Inc.,  78. 
So  Car.  By.- Inc.,  Os,  1931 
St.L.A.AT.H.— Div.  bds.. 
St.  Jo.  A  O'd  Isl.- 2d,  Inc. 

Free  LIhI, 
Cln  A  Sp.— l8t,C.C. A  I.,7f 

l8t,  g..L.  S.  AM.  S.,78..  •116 
C.W.A  Bait.— l8t,4iaa.gtd  -lOois'lOeiB 
Cliii-.  A  Atl.— lat. Ba.  l'J20    '05    ' 


86 

941.' 

991-j 


22% 


99 

SO 
104 


IDS 


871a 
98 


23 


89 
57 
51% 
44 

106=4 

lOUia 


21% 
39 

3j34 


'92 
24 


21% 
40 


36 


34  li 
09 


00 
25 


6214 


lOOla 
60 
3S 


30 

se" 

71 
70'a 


50 
63 
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New  York  Loosl  Securities. 


Bank  Siaek  l<Ui. 


Markfil  lima  (*)>re  Pmr. 
uol  NHUunaL 


AnericB* 

Amur.  BxahM>(«... 

ilroadway 

Bntoliers'  A  Drov'i' 

Ocntnl 

Oluwe 

Obathmm 

Obsmlcal 

Ultluns' 

City 

Oomluorce 

Oontldciital 

Corn  ExchanKO* 

Kaat  RIvi'r 

ElevtMiitt  Ward* 

Fifth  Avomie* 

FtTBt 

roarth 

Fulton 

Gallatin 

OarIl.>lit 

Oenunn  American*. 

Qeriniiniii' 

Groonwk'li' .... 

Hanover 

Imp.  A  Traders* 

IrvlnK 

Leather  Maniirra'.. 

Manhattau* 

Market 

Mechanics' 

Mechanlos'db  Tradg' 

Mercantile 

Merohanta* 

Merchants'  Exoh... 

Metropolitan 

Nassau* 

New  York 

New  York  Coun:y . 
«.  Y.  Nat.  Kich.... 

Ninth 

North  .America* 

North  Kiver* 

Oriental* 

Pacific* 

Park 

People's* 

Fhenlx 

Bepabllo 

Bt-Nlcholas* 

Seventh  Ward 

Beoond 

Bhoetfe  X^eather 

State  of  New  York" 

Third 

Tradesmen's 

United  Htatea 


100 

lUO 

■2& 

a» 

100 
100 

as 

100 

as 

lUO 
100 
lUO 
100 

as 

25 

100 

100 

100 

30 

80 

100 

78 

100 

28 

100 

100 

60 

100 

60 

100 

26 

26 

100 

60 

60 

100 

SO 

100 

100 

100 

100 

70 

30 

26 

80 

100 

38 

ao 

100 
100 
100 
100 
100 
100 
100 
40 
100 


Bid.    Ask 


lilll     170 

lasHi    ... 

'J75      286 


16.i 

1A6 

IIU 

122 

180 

3300 

.800 

11(1 

123 

MO 

1(>7 

!1H 

183 

lUO 

sou'" 

1U80 

137  >g 

ISO 

110 

200 

140 

.. 

•.00 

108 

lliS 

105 

.  .. 

146 

180 

^74 

171 

166 

160 

147 

iSS 

160 

115 

1^6 

iSi^v 

103 



4(i'« 

*H 

11!  ti 

191 

200 

200 

112 

lis 

UH 

123 

IJO 

120 

i',6 

lao 

155 

15S 

I  BO 

146 

101 

107 

12  Hv 

!2;t 

118 

122 

ISO 
135 
130 

105' 
201 


200 
UO 

131 


Inaaranoe  Htock  LUl. 

(Prtow  by  B.  B.  Ballsy,  8<«  Pine  At.] 


COMPANIES. 


American 

Amer.  Kxcbanse ... 

Bowery 

Broadway 

Brooklyn 

Oltlions' 

City 

Clinton  

Commercial 

Contlueutal 

Eagle 

Empire  City 

ExclianKe 

FarraKut ., 

Firemen's 

German-American  . 

Gerraanla 

Olohe 

Greenwich 

Guardian 

ftamilton 

Hanover 

Home 

Howard 

Jefferson 

KuiKH  C'uty  (Bkn.). 

Knickerbocker 

Long  Isl'd  (B'klyn) 
Manufac.  <&  Build.. 
Mech.  A  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Moiitauk  (Bklyn.).. 
Nassau  (Bklyu.)  ... 

National 

N.  Y.  Equitable. .. 

N.  Y.  Fire 

Niagara 

North  River 

PaclUo 

PMk 

Peter  Cooper 

People's 

Phenli 

Kutger'B 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

Wmiamshnrg  City. 


Par. 


80 
100 

as 
as 

17 

30 

70 
100 

60 
100 

40 
100 

30 

60 

17 
100 

60 

60 

36 
100 

18 

SO 
100 

40 

SO 

20 

40 

80 
100 

25 

SO 

SO 

60 

60 

60 

37  "a 

36 
100 

60 

26 

26 
100 

30 

60 

60 

25 

60 
100 
100 

26 

25 

10 

60 


PRICE. 


Bid.    Ask. 


160 

»8 

140 

165 

178 

116 

US 

117 

30 

2US 

240 

HI 

78 

110 

88 

238 

128 

110 

200 

70 

108 

128 

132 

70 

113 

210 

85 

88 

1C5 

40 

75 

58 

no 

85 

140 

86 

160 

70 

147 

104 

160 

100 

ISO 

100 

135 

115 

95 

65 

60 

107 

130 

120 

330 


ISU 
luu 
147 
172 
1«7 
I'JS 
120 
125 

8S 
215 
250 

UO 

too 

116 

93 

?50 

128 

116 

2io 

76 

112 

130 

135 

76 

123 

225 

92 

95 

120 

46 

80 

63 

116 

100 

150 

93 

16S 

75 

153 

110 

16S 

105 

158 

no 

140 
Via 
104 
80 
60 
113 
i:i8 

130 
240 


Gas  and   City  Railroad  Stocks  and   Bonds. 
[Oaa  Quotations  by  Geo.  H.  PaEimss  A  Co.,  Brokers,  49  Wall  Street.] 


SAB  COMPANIES. 


Brooklyn  Oas-Light  .. 
Oltliens'  Oa8-L.{Bklyii) 

Bonds 

Consolidated  Gas 

Jersey  city  dt  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Hasaau  (Bklyn.) 

Scrip 

y«oi»le'8  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Mnnlclpal— Bonds 

Voltou  Municipal 

BoUud 

Eqiiitahle 

Bonds  


Par. 


38 
20 

1,000 

100 

30 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

SO 

1,000 

100 

1,000 

100 


100 
l.OOO 


Ajnotint.    Period 


3,000, 
1.200 

250 
35,430 

756 

700, 
3,500 
1,500 
1,000 

700, 
1.000, 

400 

131) 
1,000 
1,000, 
1,000, 

750 
3,000 

300 
2,000 
1.000, 


,0001  Var's 
,0001  Var's 
.000'  A.  <jt  O. 

,000 

,000  Quar. 
,000  F.&A, 
,0001  Quar. 
,000  M.AN. 
,000,  Var's 
,000  M.*N. 
,000  Quar. 
,000  M.iN. 
,000  A.  ,E  O, 
,000  Quar. 
,000  A.  AG. 

,0001 

,0001  M.&N. 

,000 

.000  J.  A  J. 
,000     

,ooo|f.&  A. 


Date. 


Nov.  2 
Jan.  1, 


5 
3 

5  ,      

SHi  Dec.16,' 

2  "a, Feb.  1,' 

3  1      1902 

2  "a  Jan.  10,' 

3  1      1902 

2  Jan.  1, 
2'9  Nov.  1.' 
liaitchlS, 
3Hi  Nov.  1,' 

3  Oct.  1. ' 
3  ,Jan.20,' 
3  190(i 
3  'Jan.  1,  ' 
3Hli  1888 
3     Jan, 15,' 

6  1900 
3  Jan.  1.' 
6    I     1899 


Bid. 


85  130 

88    86 

104 

'85  109 

86  155 
114 

86;xi3; 

,103 
'86  130 
'85  101 
■86  85 
'851102 
'8.11100 
'86;  157 

112 
86     97 

106 


iO 


60 
106 
1.59 
110 


Ask. 


132 
88 
107 
110 
ICO 
117 
133 
105 
133 


86 
106 


160 
115 
100 
110 
181 
109 
161 
1113 


[Quotations  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


Broker  St, &Pult.F.—8tk  100 

Istmort 1,000 

Br'dway  .fe  7th  Av.— St'k.  100 

Istmort ..  1,000 

3d  mort 1.000 

B'wav  Surface  bds.guaf.  1,000 

BondsKuar 1,0()0 

Brooklyit  City— stock 10 

Istmort 1,000 

Bklyn.  Crosfltown— Stock  100 

1st  mort.  bonds.. 1,000 

BushWkAv.(Bklni— 8fk  100 

Central  Crossiown— stk.  100 

Istmort 1,000 

Cent.Pk.N.AK.Rlv.-Htk  100 

Conwl.  'iiort.  bunds 1,000 

OhrlHt'pli  rAlOthSt— Slk  100 

Bonds 1,000 

I>ryDk.B.B..tBat'y— Stk  100 

lat  mort.,  cousol 500tt:c, 

Scrip  100 

Eighth  A'T.— Stock 100 

Scrip 100 

tad&Gr'ndSt.F'ry— Stk  100 

Ist  mort 1,000 

43dSt.  Manh.*St.N.Ave  100 

Istmort    1,000 

2d  mort.,  income 1,000 

Hon8t.W..it.*P.F'y-Stk  100 

Ist  morr 500 

HlntliAve 100 

Second  Av.-stock 100 

Istmort 1,000 

Consol 1,000 

Sixth  Av.— stock 100 

latiiiuri 1,000 

Tnlrd  Av.-stock lOO 

_Bond» 1,000 

Twanty-thlrd  St.— Stock.  100 

Istmort 1,000 


900,000  /.*  J, 

700,000'J.&  J, 
2,100,000!  Q—J. 
1,500,000  J.  AD, 

500.(jO(I  J.  A  J, 
l..iOO,000  J.  A  J. 
l,00i;,000  J.  A  J. 
2,000,000:  a— F. 

800,000  J.  A  I. 

200,000  A.AO. 

400.000  J.  A  J. 

500,000  Q.— F. 

600.000   «.-J. 

2,»0,000jM.AN. 
1,800,000  Q.—J. 
1,200.000  J.  A  I). 

650.000  «.— F. 
'  2.50,0001  A.AO. 
11,200.000  li.— F. 

900,000  J.  AD. 
1,2()0,()(10  F.A  A. 
1,000,000  y.— J. 
1,000,000  F  A  A. 

748,000   Q.-F. 

236,000  A.AO. 

2,500.0(10;    

1.200.000  M.,«  S. 
1,600.000  J.  A  J. 

250,01)0  Q.— F. 

500,000  J,  A  J, 

800.000  Oct. 
1,WB'2.0(10  J,  A  J. 

400.0001  M.&N. 
1.050.000'. ^I.  AN. 
1,S0II,0»(),K.  A  A. 

500,000,  I.  A  J. 
2,000,000,  (J.- F. 
2,000,000  I.  A  J. 

600,000  a— F. 

250,000  ll.A.N. 


29 
114 


100 
100 


Jan.,  1886 
July.lOOO 
Jan.,  1886 
Juiie.1904 

1914 

1924 

1906        

3>a  Feb.,  lS86i'205 

6  Jan.,  1902il06 
4     |.\pr.,  18Si;  168 

7  [Jan.,  188M  105 
2  Feb.,l!<88,162 
1'4  Apr.,  1886  160 

8  Inov..19'22  114 

l>a!-Vpr„18SG; 

7  I  Dec,  1902  122 
l-alFoh.,  1886  130 
7  (Oct..  18i)8|110 
2>ii  Feb.,  1886      ... 

June,    '93  112 

Ap  ..1914 1  lOS 

,1886  240 

Feb..  1914  107 

Fob  ,  1886  246 

April.  '93  112 

3.'! 

109 

50 

155 

113 

180 

Jan.,  1888  200 

1910      1106 

May,     '8S|106 


38 

118 
200 


1910 

1915 

Feb..  1880 

1894 


Feb. 

July, 

Ve'j., 

Jan., 

Feb., 

May, 


'90,110 
•8«  300 
•90  111 
•86:240 
'931112 


Sll 
110 
175 
112 
167 
165 
120 

las 

12.5 
135 
11  (i 
LSD 
11,5 
107 
260 
110 
255 
117 

40 
UO 

00 
158 
116 
UO 
■203 
108 

215" 

115 

310 

113 

250 

114 


*  This  ealomn  shows  last  dividend  on  itocka,  but  date  of  maturity  of  bonir. 


(jaotntlont  lu  Boston,  PNiU<l«lpiila  and  Baltimore. 


BRCUKITIKS. 


Kast'm.  Mass.— 8e,  new. 
Frem.Klk  H,.tMo,V.-6» 
K.  V,  Fort  Scott  A  O.— 78 
K.  City  Lawr,  A  So.- 6» 
K.  City  St.  Jo.  A  C.  B.— 7s 
K.  Cltv  sp'd  A  Mem.— Be 
n.C.  ('lint.  ASprlugf.- Bs 

LItUeK.  A  Ft.  8.— 7s 

Mill,  11.  A  Ont.-1935,  6s. 
Mexican  Central— 7s 

Income «.. 

Scrip -•  

Debenture,  IDs 

N.Mex.A  So.Pac— 7s 

N.  Y.A  N.  England— 7s.. 

6s 

2ds,  68, 

Ogdensb.A  L.Ch.— 6e 

Consolidated  63 

Incomes 

Pueblo  A  Ark.  VaL— 78.. 
Rutland- l8t  68 — • 

Sonora— 78 

Wisconsin  Cent.— Ist  ser. 
2d  series 


STOCKS  1 
Atchison  A  Topeka  . . 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 
Boston  Revere  B.  A  Lynn 

California  Southern 

(.  entral  of  Massachusetts 

Preferreil 

Cheshire,  prelerred 

Chic.  A  Ea.stu  Illinois  ... 
Chi«.  Burl.  A  Ni>rth'n.... 
Chic.  A  West  Michigan.. 
Ciiin.  Sandusky  A  Cleve. 
Cleveland  A  Canton 

ProleiT'-d 

Col.  Sp  iiigf.  A  Cin 

Concord • 

Connecticut  River 

Conn.  A  Passumpslc 

Det.  Lansing  A  No.,  pref. 

Kastern  

Fltchbnrg 

Flint  A  Pere  Marquette. 

PrefeiTed 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Springf'd 
Kau.City  Ft.  S.  A  Gulf.. 

Preferred 

Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 

Maine  Central 

Marq.  Hought'n  A  Onton. 

Preferred 

Mexican  Central, 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern 

Norwich  A  Worcester... 

Old  Colonv 

Ogdensb.  A  L.  Champlaln 
Portland  saco  A  Porism. 
Ports.  Gt.  Falls  A  Con'y. 
Rutland  

Preferred 

Summit  Branch 

Worcester  Nash'aA  ttoch 
Wisconsin  Central 

Preferred 


128 
123 
118 


UO 


401a 
38 


125  >9 

1I6>« 
108 

{'95' 
}30 

ioj" 

00 

IOC's 
88 


911s 

193 
189% 

"lO"' 

7 

SO 


12H 
136 


100  S 


BOHTtlN. 

At«b.  A  Top«k»-l8t,  7*.  137 

I,and  grant,  7s 

flunraiilccd,  7« ,.„. 

Plain,  Os  loo's  101 

Mortgage,  68 104    1105 

Mortgage,  4>ss IOC's' 

Tniftt,  6s .  --. 

Bur.AMo  ln.Neb.-Ex't,68  131 

68  non. exempt |  Ul 

48  {8d 

lit,  7« US'* 

:-0.-68 40 

lit,  .58 ..... 

:   ......  J.„,  1.  A  NO,-68 

Chic.  K.  C.  A  West'n— 6s.  {lOi 


97  >i 


41 
103o< 


126 

llO'j 

104 

117 
97=4 
40', 
3sVi 


70)5 

70 
127  "s 
126 
U6>i. 
108  >a 


128  "a 


107 


9lh 

18J 
128 
195 


30  <s 


89  V 
6t> 
49  >3 
Id's' 

*     I 
221a 


91 
66  is 


90 


81 
123 
I9I4 


70 

}■"" 
il32 

73 
33  >9 


27  V, 
i83 

71, 

"34  Is 
124 


38 

571a 

54 


45 


871, 


63 
156 


41 

60 

56 

146 

47 


65 
10 
25 
671a 

8O' 


PUIL.ADELPH1A. 

RAILROAD   STOCKS.! 
Buffalo  N.Y.  A  Phil... 

Preferred 

Camden  A  .A.tlantio 

Preferred ... 

Catawlssa— 1st  preferred 

2d  preferred 

Delaware  A  Bonnd  Brook 

East  Pennsvlvania 

Elmira  A  WiUiamsport, 

Preferred 

Iluntiugd'u  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Scluivlkill 

Minehill  &  sch.  Haven... 

Nesquohoniug  Valley 

Norfolk  .t  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

PhlliKloli'llia  A  Krie 

Phil.i.  Oer.  A  Norristowu 
Phila.  Newtown  A  N.Y.. 

Phlla.A  Reading 

Phlla.  Wilm.  A  Bait 

United  N.  J.Compaules.. 

West  Jersey 

West  Jersey  A  Atlantic. 

CANAL  STOCKS. 

Lehigh  Na\-lgatlon 

Schuylkill  Nav.,  prof...  . 


RAILROAD  BONDS, 
AUegh.  Val.-7  3.10s,  '!9 

7s,  E.  ext.,  1910 

Inc.  7a,  end.,  coup.,  '84    -----  ,„. 
Bait  A  O.E.  Side— Certs.    109»8  lOO'j 


i  ■■ 

16412 
18 
jl22 

125^1 

"ia 

8 
124 

17% 
27 


3»< 


109 

82'-j 
12J 

191-j 

93 

71 

85" 


BKCCRITIKS. 


ap-lst,7s,  1893, 
,1906.; 


73»< 


Ho 
28I4 


34  Vi 

:26 


ISO 
163 


6 
261a 
1.) 
125 
18 
30 


78'4 
75i< 

{J.ii^ 
23", 

116 

"12% 
65     I 

220 
64 
43»4 


61 


53  ii 


121a 


130  la. 


461a 


BalTld'e  D«l.— lst,6s,180a 

8d,  6s,  1887 
Bell's  Oai 
Ist,  8s, 

Consol.,  68, 1918, 
Buir.  N.V.A  PhU.— lst,6s 
3d,  7s,  1908 .. 

Cons.  68,1921 , 

l8t.Tr.es,  1933 

Buff.  Pitts. A  W.— Oen,,as 
Cam.  A  Amboy— 4s,  o.,'89 

Mort.,  68.  Itl89 

Cam.  A  Atl.— lst,7s,c.,'93 

Sd,  6a,  1904 

Oons.,ep.o 

Catawlssa— Ist,  78,  con.  0. 

New  7s,  reg.  A  coup 

Oonneot'g  Bs.cp.,  19<>0.04 
DeL  A  Round  Br— l8t,78 
Bast  Penn.- l8t,78,  1888 
BastonAAmb'y— 68, 1930 
Bl.  AWmsp't^l8t,es,  1010 

Ss,  perpetual 

Harrlsb'g- Ist,  6s,  1883. . 
H.AB.T.— l8t,7s,g.,  1890 

Cons.  68, 1896 

IthacaAAtb.— 1st,  gld.,78 
Leh.V.— l8t,6s,C.AB.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  CAR.,  1938.. 
N.  O.  Pac.-lst,  6b,  1920. 
No.  Penn 2d,  '78,  cp.  '96. 

Gen., 78,  1903 

Debenture  88,  reg. 
Norfolk  A  West.— Gen.,6B 

N.  R.  Div.,  Ist,  68.1932 
N.  Y.  Phil.A  Nor.— 1st,  68 

Inc.,  6s,  1933 

Oil  Creek— Ist,  6s,  coup 
Peniisylv.— Gen.,  88,  reg. 

Oon.,6s,  cp.,  1910... 

Cons.,  6s,  reg.,  1908. 

Cons.,  6s,  coup.,  1906... 

Cons.,  68,  reg.,  1919 

Pa.  A  N.  Y.  C— 78, 1896 

7,1906 

Perklomen— 1 8t,  68,cp.'87 
Phil.AErle— lst.7s,op.'88 

Cons.,  6s,  1920 

Cons.,  59, 1920 
Phlla.  Newt.  A  N.Y.— Isi 
Phil.A  R.— lst,6s,1910.. 

2d,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  1911  — 

Cons.,  78,  coup.,  1911 . - 

Cous.,6s,  g.,  1.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  78,  coup,,  1908.. 

Income,  78,  coup.,  1896 

Cons.  5s,  Ist  8er.,c.,1933 

Cons.  58, 2d  8er.,c.,  1933 

Conv.  Adj.  Scrip,  '85-88 

Debenture  coup.,  18931 

Scrip,  1882 

Conv.,  7s,  R.C.,1893..« 

Conv.  7s,  cp.off,  Jan.,'86 
Phll.Wil.A  Bait.— 4s.tr.ct 

Pitts.  Cin.  ASt.L.— 78 

Pitts.  Titus.  A  B.— 78,cp. 
ShamokinV.  A  Potts.— 7s 
•riunUury  A  Erie — 1st,  78. 
3unl».  Haz.  A  W.— l8t,  8a 

2d,  6s,1938 

Syr.Geu.A  Com.— 1st.  7s, 
Tex.  A  Pac.-lst,  68,1906 

Consol.,  88,  1905 

0nlon  A  Titusv.- let,  7s. 
United  N.  J.— Con8.6s,'94 

Cons.  6s,  gold,  1901.... 

Cons.  68,  gold,  1908 

Gen.,  48,  KOld,  1923.... 
Warren  A  P.- 1st,  7s,  '96 
West  Chester— Cons.  7s.. 
W.Jersey— Ist,  6s,  cp.,'96 

Ist, 7s,  1899 

Cons.  6s,  1009 

W.J  erseyAAtl.-lst,  88,0. 
Western  Penn.— 68,  coup. 

8s,  P.  B.,  1896 

Gen.,  78,  coup.,  1901.... 

CANAL    BONDS. 

Ches.  A  Del.— l8t,  68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  78,  reg.,  1911  — 
Pennsvlv.— 68,  cp.,  1910.. 
Sohuylk.  Nav.— lst,68,rg. 

3d,  68,  reg.,  1907... 
BALTIMORE. 
RAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

3d  pref 

Parkershurg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD  BONDS. 
Atlanta  A  Charl.— 1st — 

Ino 

/tallimore  A  Ohio— 48. 
Cen.  Ohio.— 88,  l8t,M.A8. 
Charl.  Col.  &  Aug.— 1st. 

2d 

Cin.  Wash.  A  Bait.— Ists. 

2ds. 

Sda 

Ist  Inc.,  58,  1931 

CoInmblaA  Ureenv.— Ists 

3d8 ■ 

No.  Central- 4  las,  J.  A  J 

68,1900,  A.AO 

6s,gold.l900,  J.AJ.... 
8s,  Series  A 

58,  Series  B  ..  .--.•■:■ 
Pittsb.ACon'ells.- 78jctJ 
Union  KR.— Ist.gua.JAJ 

Canton  endorseil 

Virginia  A  Tenn.— 6s  — 
8s 


Bid.    A.*. 

1-20 
101  >s 


104  >a 


107 
110i« 


122 

1311a 

UO 

1141a 

12a 


108 
IIU 


5  .... 


12i>ii 


128 
133 
113 
107 
108 
109  ■« 

jibo' 


120 

il2U 

113 

182 


110% 


130 

lii" 


110 

113^ 


141 

IW 


130 


110 
UO 

no 

47% 

104 
136 
186^ 


98 


99 


108i«10» 

iisiall"!!! 

;""iiii9"' 

117i»117 
120      Vi» 


lot 

9813 

98I3 

61 

64 

33 

60 

25 

23 

26 

ioi" 


I'JGl. 


108  la 


106 
731a 


103 
lOi 
{U2>a 
Utt 
125 
118 
1081a 


W.Md.— 68, 1st,  g.,  J.AJ. 
2d,  rrof.,  J.  A  J 


3d,  (uar.  by  W.Co.,J.*J. 

6b,  bd,  guar.,  J.  a  J 

Wllm.CA  Aug.— 6s 

WU.  A  Weiaou— Ss 

7s 


100 

112a« 

isd' 

91 
102 

572 


169 

135 

125 

6 

62 

63 


991* 
99% 


671a 
38 


102 
133  >■ 


102  >■ 


75 
«0 


104  >a 


125 
103 
1U5 

lie" 

1U9 


lUai, 


121 

1221, 

108 

108 

124; 

116 

116 

iais" 

103 19 
lU8>a 
1031a! 

iis' 


101 


138 

9113 


71  If 


95 
170 


7 
S3 

ia" 

1251a 
1041a 
106 
109 


106% 

68 
38 

112% 
97% 
llU 


12«\ 


120 


131 
I'iO 


•  Kx-divideud.     t  Per  share.       t  In  default.       i  Last  pnce  this  -week. 
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RAILROAD  EARNINGS. 


Roads. 


Atoh.  T.&8.F.. 

Bait.  &  Potomac 

Bost.  H.  T.  <fe  W. 

Buff.N.Y.A  I'lill. 

Buff.  Roili.&Pitt 

Bur.Ci-d.R.&No. 

Canadian  Pacilic 

Central  Iowa... 

tCentral  Pacific. 

Cliesap.  &  Ohio. 
Eliz.Lex.&B.8. 

Clies.  O.  &  8.  W. 

Clilcago  &  Alton 

CWc.  Burl.  &  Q 

Chlo.  &  East.  111. 

Clilc.MU.&Bt.P. 

Chic.  &  NortUw. 

Ch.St.P.JUn.AO. 

CWo.  &  W.Mich. 

01n.Ind.St.L.&C. 

Cln.  N.  O.  <feT.P. 
Ala.  Gt.  Soul  h. 
N.  Orl.  &  N.  E 
Vicksl).  &  Mer 
VickB.  8h.  &  P. 

Cln.  Wash.&  Ball 

Clev. Akron*  Col 

Clev.Col.O.&Ind 

Col.  Houk.V.&T. 

Danhury  &  Nor. 

Deny.  &  Rio  Gr 

Denv.&R.G.W. 

Des.  Mo.  &  Ft.D. 

Det.Lans'git  No. 

E.Teun.Va.&Ga. 

Evaiiev.  &  T.  H. 

Flint  &  P.  Marq 

Ft.Worth  &  Dbu, 

Grand Ti'iink  ... 

Or.  H.W,&  St.  P 

Gulf  Col.  &S.Fe. 

IU.C6nt.(rU.&Si)) 
Cedar  F.&Mln. 
Dub.&Sloux  C 
la.  Fails  &S.C. 
Tot.  Iowa  lines 
Total  all  lines. 

Ind.  Bloom.*  W. 

Ind.  Dec.  &  Spr. 

K.C.Ft.S.&GnIt 


Latest  Earnings  Reported. 


Week  or  Mo      1886. 


Kan.  C.  Sp.  &  M. 


Febiuar.T.. 
February.. 
Marcli .... 
-Vlarth  .... 
4thwkMoh 
IthwkMcli 
IthwkMeb 
4th  wkMch 
January  .. 
Febru;iry.. 
Pfbiuary.. 
February. 
4th  WkMch 
February  •  ■ 
4thwkMcli 
Itli  WkMch 
4tliwkM  h 
41  li  WkMch 
IthwkMoli 
4tb  WkMch 
3d  wk  Meli 
3d  wk  Mob 
3d  wk  Mcb 
3d  wk  Mcb 
3d  wk  Mcb 
31  wk  Mcb 
4tb  wkiyicli 
January  .. 
March.  -  .. 
February. . 
lihwkMcb 
iVIarch  .  -  - . 
3d  wk  Mob 
4th  WkMch 
Februar,v. 
4rhwkMcb 
4tii  wkMoli 
Fcbruaiy.  - 
Wk  Meli  27 
February  . 
.March  .... 
4tli  wkMcli 
4th  WkMch 
4thwkMcb 
4tb  wkMcli 
4tiiwliMcb 
4tb  WkMcli 
4tbwk.Uch 
.\Iarcli . 
3d  wk  Mcb 


3d  wk  Mcb 


Kan.  C.Cl.  &Sp 
i:*Rk.&  Ft. Smith 
l,.Rk.M.Rlv.&T. 

liOng  Inland 

La.  &  Mo.  River. 
liOiUa.Ev.&St.L 
IjOiiiav.&  Nashv. 
IflulBV.S.O.  &T. 
Maine  Central  . 
Mar.Hough.&  O. 
Mem.  &  Cliaries. 
•Mexican  Ceut'l.  4tb  wUMci 
*Mox.N.,all  lines'Febrnary.. 
Mil.L.Sb.&West.  IstwkApr 
Milwaukee  &  Nn 
Mlnn'ap.  &  St.L. 
Mobile  &  Ohio  . 
Kasb.Cb.  c&St.L 
K.  Y.  City  &  No 
JN.Y.L.Erie&W. 
N.  Y.  Pa.  &  O 
N.Y.&NewEng. 
K.Y.  Ont.&W. 
S.Y.Susq.&WesI 
Norroik  &  West 
Nortliern  Cent'l 
Northern  PaciH< 

Ohlo&Miss 

Ohio  Boutbem 
Oregon  Imp.  Co. 
Oreg.  R.  &  lV.  Co 
Oregon  Short  L. 
Pennsylvania... 
Peoria  Dec.&Ev. 
Phila.  &Erie... 
PUla  *  Reading 
Do     C.  &  Iron 
Blohm'd  <&Dauv. 
Oh.  Col.  &  Aug. 
Columbia&  Gr. 
Georgia  Pac. . . 
Va.  Midland.. 
West.No.Car. 
BomeWat.&Og. 
St.  Jo.  &  Gd.  Isl. 
Bt.L.AltonAT.H 
Do    Branches, 
8t.L.&  San.  Fran, 
BUPauUDiiIutl] 
BtP.Miii.AMan. 
Bcioto  Valley.. 
South  Carolina.. 
Bc.Piic.Couip'y- 
Gal.Har.&S.A 
G.W.Tcx<fePac 
Lonis'a  West. 
Morgan's  i.&T 
N.lf.Tex.&M. 
Tex.  &  N.  orl. 
Tot.At.System 
To'.  Pac.  Sys.. 

Tot.  of  all 

Texas  &  Pacific 
Tex.  &  St.  Louis 
Tol.  A.  A,  &  N.  M 
Union  Pa eif !;•... 
Wab.  St.  L.  &  F. 
JWest  Jersey... 
Wisconsin  Oeut'l 


1885. 


3d  wk  Mcb 
Februaiy. . 
January 
I'it  wk  Apr 
January  .. 
4tb  WkMch 
IthwkMib 
Febi  uury. . 
January  .. 
3d  wk  Mcli 
Februiiry.. 


4th  WkMch 
January  .. 
March  .... 
February.. 
Mcb  21-31 
February. . 
Febi'uary.. 
February. . 
4tli  WkMch 
February.. 

March 

February. . 

March 

Febriuvr.v. . 

.\Iaicb 

January  .. 

March 

January  .. 
February. . 
1th  WkMcli 
l^'cbruary.. 
February. . 
February.. 


March 

March 

March 

February. . 
March  .... 

March 

lanuary  .. 
ttb  wkMcli 
ItbwkMcb 
4ihwkMcb 
4tli  wkMcb 
4tb  WkMch 

March 

FelTuary., 
February. . 


1,0.57,407 

93,806 

47,623 

193,500 

21,514 

76,364 

226,000 

27,930 

805,809 

273,241 

63,631 

113,630 

153,420 

1,830,275 

33,875 

685,000 

654,700 

186,500 

41,523 

76,476 

52,33 

20,980 

10,605 

9,424 

6,393 

44,458 

14,148 

285,733 

108,596 

13,393 

172,660 

83,472 

7,841 

35,518 

341,386 

15,154 

67.850 

25,93 

304,649 

21,3 

140,335 

187,300 

3,20(i 

19,200 

13,700 

36,100 

223,400 

51.09 

30,862 

54,545 

31,0371 

4,677 

47,711 

30,022 

58,107 

35.740 

21,200 

321,080 

139,210 

187,127 

6,417 

106,231 

103,000 

122,777 

33,420 

19,810 

73,695 

143,971 

184,652 

15,271 

1,247,475 

447,075 

270,924 

133,578 

74.382 

240,925 

430,901 

856,962 

274,430 

38,946 

193,022 

416,900 

113,250 

3,549,475 

15,805 

233,026 

1,949,242 

726,776 

392,600 

84,019 

78,560 

66,209 

113,981 

45,000 

123,74(i 

29,976 

23,521 

11,280 

128,743 

25,422 

590,000 

51,405 

120,054 


Jan.  1  lo  Latest  Date. 


1886. 


1,064,748 
93,841 
41,137 

188,969 
30,820 
82,395 

183,000 

30,898 

1,096,535 

218,094 
48,682 

112,186 

172,686 

1,601,915 

35,270 

720,647 

699,200 

164,100 
33,32 
73,460 
47,307 
21,748 
14,364 
8,040 
8,635 
33,674 
12,964 

287,001 

214,330 
13,489 

158,541 

69,335 

7,904 

33,062 

311,894 
15,608 
50,567 
24,519 

273.89 
17,183 
9J,634 

253,313 

2,540 

19,669 

15,159 

37,368 

293,081 
55,670 
25,744 
49,828 
35,736 


January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
.lanuary  .. 
4thwk  Feb 
3d  wk  Mcb 
Fcbru'iry. . 
February.. 
4th  WkMch 
Keitruarv.- 
2d  wk  Mcb 


199,347 

6,649 

51,321 

383,229 

11,730 

82.70.! 

734,978 

1,273,442 

2,008,420 

112,41f 

34,093 

21,091 

1,635  140 

290,717 

64,026 

24,934 


44,985 

33.642 

55,612 

45,163 

12,007 

393,176 

98,617 

183,194 

4,190 

101,147 

113,691 

136,536 

23,325 

17,302 

122,562 

190,956 

174,919 

11,730 

1,139,740 

341,007 

226,09 

45,693 

68,.505 

193,471 

389.049 

691,612 

267,879 

15,59li 

2.33,124 

347,909 

101,418 

3,075,700 

17,'J77 

208,200 

1,794,645 

969,62" 

360,562 

75,578 

69,062 

52,894 

113,698 

38,586 

114,395 

33,080 

34,261 

20,5''" 

133,205 

20,685 

570,011 

i2i',494 

211,097 


39,828 
346,363 


1885. 


1,919,610 
194,897 
128,297 
534,835 
302,037 
627,054 

1,595,815 
292,907 
805,809 
534,410 
122,909 
230,896 

1,710,962 

3,216,996 
401,448 

5,043,000 

4,995,507 
J  1,252,666 
809,429 
631,531 
567,248 
255,084 
147,350 
118,723 
105,282 
421,487 
109,655 
285,73:J 
525,921 
28,042 

1,320,234 
211,136 
75,457 
252,012 
605,418 
165,448 
508,544 
50,416 

3,380,722 

434,063 
2,426,049 

32,678 
197,414 
130,088 
360,180 
2,786,229 
578,895 

98,859 
504,133 
282,000 

40,145 

91,0321 

30,0221 
543,0831 

35,740 

187,047 

3,200,192 

298,958 

187,127 

67,665 
221,398 
932,156 
245,010 
373,008 
142,266 

73,695 

458,346 

370,171 

117,639 

2,501,587 

855,151 

539,189 

1259,316 

156,032 

687,621 

831,084 

1,931,532 

548,610 

127,715 

193,022 

922,373 

113,250 

6,971,011 

173,444 

451,856 

4,004,826 

1,011,136 

1,017,040 

232,439 

212,291 

124,604 

.305,613 

122,103 

123,746 

277,663 

268,004 

178,008 

970.979 

213,461 

1,421,176 

95,140 
214,429 


2,180,446 
192,31  3 
96,202 
492,911 
257,071 
698,625 

1,313,237 
299,636 

1,090,535 
511,004 
104,323 
227,704 

1,865,008 

3,594,399 
383,012 

4,943,964 

4,979,025 

1,097.319 
255,264 
597,174 
539,529 
268,517 
169,821 
103,476 
77,763 
415,585 
105,294 
287,001 
539,587 
27,649 

1,292,112 
198,991 
76,440 
237,410 
739,779 
158,452 
431,530 
47,238 

3,200,069 

27i',6'39 
2,759,473 

25,595 
194,014 
140,1,«S 
359,82,'< 
3,119,301 
663,151 

85,032 
583,191 
409,614 


"  Mextcau  currency. 


65,075 

662,363 

1,683,102 

2,345,165 

99,561 

23,222 

17,129 

1,.563,949 

348,557 

56,914 

28,2351 


97,951 

33,612 

520,813 

45,103 

154,301 

3,535,573 
197,914 
183,191 
51,960 
242,513 
961,856 
203,198 
270,484 
131,934 
122,502 
557,131 
359,905 
89,317 

2,190,214 
730,067 
456,517 
349,561 
139,170 
019,007 
793,265 

1,815,158 
508,179 
104,240 
233,124 
776,483 
101,418 

6,353,222 
176,59,^ 
430,217 

3,641,011 

1,814,411 
990,105 
237,165 
211,716 
109,998 
317,607 
105,407 
114,395 
289,060 
311,008 

,  199,358 

1,001,310 
200,245 

1,133,353 


199,347 

6,049 

51,321 

383,229 

11,730 

82.703 

734,978 

1,273,442 

2,008,420 

861,773 

304,248 

3,d63',169 

2,891,616 

132,520 

231.855 


211,106 
211,097 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  April  3,  1886: 


IS*'!'!'"'?'  "'  ^o*"^  Shore  trains  south  of  Cornwall  no  longer  included 
i  I'lJi"."''""?*'  earnings  of  New  York  Pennsylvania  <Sc  Ohio  road 
1  And  branches. 


39,828 
346,363 

6.5,675 

662,363 

1,083,102 

2,345,405 

736,073 

218,180 

3,2'38'.898 

2,991,100 

127,065 

248,324 


Average  Amownt  oj— 


New  York 

Manhattan  Co 

Merchants' 

Mechanics'......  . 

America 

Phenlx 

City 

Tradesmen's 

Pulton 

Chenjioal 

Merchants'  Excb. 
Oallatiu  National.. 
Batchers'  &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manuf'rs. 
Seventh  Ward — 

State  of  N.  V 

Amei-lc'n  Exch'ge. 
Comraerce .. 

Broadway 

tiercaiitile 

Pacittc 

Republic 

Chatham 

Peoples' 

North  America ... 

Hanover 

Irving 

Citizens' ..— .. 

Nassau  . 

Market 

St.  Nicholas 

Shoe  (&  Leather.. 

Com  Exchange ... 

Continental — 

Oriental 

Importor8'&  Trad. 

Park 

North  River 

Bast  Biver 

Fourth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National ... 

N.  y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

Qenuan-.Vnierio'n. 

Chase  National... 

Fifth  Avenue 

German  Kxoh'uge. 

Gonuania 

United  States 

Lincoln 

Garlleld 

Fifth  National.... 

B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.... 


hoanti  and 


11.152,000 

10.063  000 
7.612,2.)0 
9,181.000 

11.219,700 
2,796.000 

10,116,100 
2,593.700 
1,161,400 

17,206,300 
3.0-<2,0i)0 
6,731,800 
1,7.')5.600 
l,53S0O0 
1,131,3J0 
S,35u,700 
1,151,200 
3,6M.0l)a 

16,670.000 

19,163  130 
5.3K4  3D0 
6.»7  1,300 
2,846,600 
6,6.16,000 
4.26rt,!00 
l,7b7,^O0 
S,524.660 
9.6i)0,4u0 
3,01H.OOO 
2.683,400 
2,735,200 
3.31b,8l)0 
1,922,100 
3.16;,000 
6,590,200 
4,613,000 
;. 950.000 

199ai,10C 

21,040.000 
l,7u3.000 
1,244, 70'J 

16,988,1100 
8,8i  4,000 
3,166,000 
6,>47 1.700 

19.257,100 
5,563,701 
1,294.060 
2.3H2.500 
1.*<95,9J0 

2.5  Iii,  100 
3.020,500 
3.565,600 
2,-<!«9.300 
2,215.600 
3.9i'i,600 
•J.061..500 
1.612.700 
l.lf;4,40!. 
3,25,<,Oil(l 
1,432,300 
2,039,600 

1.6  •.0,600 


Specie. 


Legal 
Tenders, 


Xet  DepoHtg 

otlier 

than  V.  8. 


91 

1,795,000 

1.875.000 

1.603.2:10 

1.42f<,OU0 

1,471.200 

311.000 

5.0«'/,2a0 

373,300 

878,400 

9,1.81,400 

672.200 

449,200 

877,100 

101,200 

133.500 

»'i0.300 

2>I2.800 

3?6,800 

8,602,000 

2.alO.700 

1,209,200 

1,580.600 

4  97,300 

1,3U.200 

978,500 

141,800 

642.000 

2,971,300 

518,900 

609,500 

263,100 

601.600 

2t)0.8O0 

601,000 

884,000 

613,800 

3.)3.000 

4.9,i3,000 

4,637.000 

163.000 

210,400 

2,873,700 

1.896.000 

961.000 

l,i8il.900 

3.942.600 

1,862,500 

836.600 

305,0  JO 

407,400 

301,700 

632,100 

1,007, 2i,'9 

250.000 

2J5,000 

1,181.800 

612.900 

338,700 

323,500 

9  ill, 000 

380,200 

310,000 

416,200 


540.000 
485,000 
744.600 
632,000 
BOl.lOO 
294,000 
434,000 
158.900 
152,600 
631,100 
881,100 
508,100 
172.400 
148.000 
153,100 
245.800 

62,500 
444.000 
1,853,000 
1,518,000 
887.200 
6J9,500 
212.400 
300,400 
381,000 
188  900 
407,600 
678,000 
246,600 
285,000 
386,000 
222.000 
100,900 
370.000 
260.000 
0^6,300 
251,000 
997,200 
1.771,300 
141,000 

94,200 
1,340,000 
374,000 
180,000 
402  500 
971,600 
478.000 
248,100 
2^6,300 
227,700 
181),o00 
271,100 

82,2i)0 
300,000 
246.800 

62,800 
315,100 
16,),100 
279,200 
210,600 
421.500 
146.800 

78,800 


Circula- 
tion, 


* 
9,99S.0OO 

10.470000 
8.212.800 
8,060.000 
9,647,200 
2,404,000 

13,181,200 
2.106.900 
1,667.400 

22.950.300 
3.602,500 
4,233,900 
1,844,100 
1,651,000 
1,180,800 
3.157,100 
l,133,60r 
3,664,801 

16,<.191,000 

15,285,.i00 
6,206.200 
7,844,700 
2.771.800 
e  641,000 
4.70'7,3J0 
2,06'.\600 
4,327,000 

11,442,100 
2,965,000 
3.028.100 
3.156,600 

2.9.u,8ao 

1.729.100 
3.S76.000 
4,991.500 
5.816.500 
2.020,100 

22,362,500 

25,668,600 
1.986,000 
1,040,400 

17,115,600 
9.513.000 
3,925.000 
6,476,900 

19,782,800 
6,195.000 
1,403,600 
2,306,000 
2,565,100 
2,364,800 
4,307,700 
3,865,400 
2,815,800 
2,667,600 
4,258,300 
2,911.000 
1,786,200 
1,611,2  10 
4,'202,600 
1,957,800 
1,942,800 
1,860,100 


46,000 
45,000 

2'6i',bo6 

'90,006 


72,300 
598,400 
198,900 

"2,606 

468,100 
42,900 


858,300 
45,000 

44,700 

3'9V,n6o 
45,000 


180,000 

297,800 
266,600 


436,100 

'49,605 

885'603 
45,000 


22M0S 
180,000 
197,000 
S6,000 
46,000 
301,600 

178,405 

222,300 
180,000 


46,000 


46.000 

43,100 

45,000 

107,600 


45,000 
180,000 


Total 349,806,600  78,459,800  26,241,100lS7U.83a,00C     7,974,100 

The  following  are  totals  for  several  weeks  past: 


1886. 


Mar.20  359,085,800 

"    27  856,(i6t>,80li 

Apr.   8  349,5^06,600 


Specie. 


S 

84.169,100 
79,1181,600 
78,459,'iiOO 


31,103,000 

28,778.700 
26,241,100 


Deponits. 

$ 
391,487,200 
:tSO,284,600 
870,838,000 


Oircu/atio?! 


7,816,100 
7,989,600 
7,971,100 


Agg.  Clear' f 


652,148,086 
6-3,711,848 
39,443,411 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


188C. 

Loans, 

Specie. 

$ 
10,783,600 
10,676,000 
10,541.600 

L,  Tenders. 

Bepostta.* 

Circulation 

.100.  Clear'gs 

Mar.20 

"  27 

Apr.  3 

156,551,900 
164,287,100 
162,702,900 

$ 
3,309,700 
8,124,800 
2,9.^9,700 

$ 
114,592,400 
111,971,100 
110,818,600 

$ 
19,170,400 
19,065,800 
18,818,800 

* 
75,328,32(1 
73,308,996 
79,777,338 

Philadelphia  Banks.- 

are  as  follows: 


-The  totals  of  the  Philadelphia  bank! 


1886. 

Loans. 

Lawful  Money. 

DeposUs.* 

Circulation. 

igg.  Cltar'f 

Mar.  20..... 
Apr.     3 

84.299,100 
84,90,i,100 
84,963,400 

$ 
26,588,800 
25,171,000 
28,326,900 

$ 
85,815.700 
84,461,900 
82,388,300 

6,291,500 
6,352.000 
6,289,000 

69.136.726 
53.707,40* 
63.972,006 

Inolndmg  the  item  "  due  to  otnor  uanks." 

Unlisted  Securities. — Following  are  latest  quotations  for  a 
week  past:  


Secwritiea. 


Atl.  A  Pac— 0.  D.,  Ist,  obi 

Incomes 

Atla.  &  Char.  Air  L.,  stock 

Ist  mort.,  gen.  bouds... 

Inoo'iies 

Agaa.Nav.&  Imp  Co.,brts 
Boat.  H.  T.ift  West Btk. 

Debentures  

Buff.  N.  V.  &  Phila 

Pref 

Brooklyn  Klev'd— Stock.. 

Istuioit 

2dmorJ 

Deu.  &  K.O.con.  O.S.tr.cer 

Uenv.  >t  KioUr.W 

fidifion  Eloclric  Lisrht 

Georgia  Pac — Stock 

lal  niort.,6s 

2d  mort 

Henderson  Bridge— Bjnii. 

Keely  Motor , 

Mexican  National , 

Pref 

lat  mort , 

M.K.&T Income  scrip . 

N.  Y.  M.  tin.  Tel stock 

N.  y.  W.  Sh.  &  B.— Stock. 
North.  Pac— Dlv,  bauds 

2d  mort 

Ohio  Oeut Rlv.  Dlv.,  l8t 

Cent,  trust  cert 

Ini'oiiiHs. ,  , 

Cent,  trn  at  fPTi. 


981a  100 

10 

90 
124 
103 

91 


74 

7 

8I2 
29 
98 

'W 
3  6' 
120 
9 


108 

3H, 

3 
10 
22I2 
60 
68 

2=8 
Oo'a' 

4 
12 
24% 

I'e 


105 

91  >a 
8 


Securities. 


70 

ISO 
12 
lOlj 
4  6  Hi 

109 
4'» 


2334 


Ponsacola  &  Atlantic 

1st  mort 

Pittsburg  A  Western 

1st  mort 

Postal  Telegraph— Stock. 

1st  mort.,  68 

Po.stal  Tel.&  Cable— stock 
Bioh.  York  Rlv.  &  Clies.. 
Southern  Tel.— Slock 

iBt  mort.  bonds 

State  of  Teuu bet't.69-. 

Settlement,  6a x 

St.  Jo.  &  Grand  Isl..  stock 
Toxas  A  Pac— Scrip  lo84. 

Scrip  1885 

Texas  &  St.  Lonls— Subs- 
Tex.tt  St.L.H&ADlv 

M.  &  A .  Dlv.,  Ist  mort. 

Incomes 

Ist  mort.,  in  Texas 

Gen.  lflt,lil.sr.Ainc.a«.'>. 

Stock  del.  when  Lssued. 

Ist  M.,  del. when  issued. 

*2ii  M.,  del.  when  issued, 
Tol.  &  O.  cen.  com.  stock. 

Pref 

Vu'ksb. «tt  Meiidian 

Prof 

Ist  mort 

lucotnes 

Virginia  Mbll'nd,  6s,  inc.. 
jA'ir-iuia  State  3  p.  c  bda.. 
'u,'Ht  r^.  (iHi-.— Coll.  molt.. 


7     • 
88 
12>ai. 

72'4. 

"a. 

81,. 


953,1 

"a 
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ariatlrcraft    ItitcIIioettce. 

The  Investors' SUPPLEMKNT  oontairu  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month  —viz.,  February, 
April,  June,  Auf/iist,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chkonicle.  Extra  cipies  are  sold  to  subscribers  of  the 
Cbroxicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 

ANNUAL    REPORTS. 

Houston  &  Texas  Central. 

(For  the  year  ending  December  81,  1885.) 
Meesrs.  B.  G.  Clark  and  Chas.  Dillingham,  the  receivers, 
make  a  good  report  of  the  operations  of  this  ro  id  in  1885  as 
compared  with  previous  years.  So  far  aa  the  bondholders 
are  concorned  this  report  could  well  be  supplemented  by  a 
detailed  account  of  the  management  of  the  land  grant,  its 
precise  status  at  present,  and  its  reasonable  prospects. 

In  a  word,  the  Houston  &  Texas  Central  liad  a  surplus  in 
ISSo  of  $t">S),O0)  over  and  above  all  expanses,  including  extra- 
ordinary, renewals  and  equipment,  which  is  a  trifle  more  than 
the  interest  on  the  first  mortgage  main  line  bond^.  The 
Chronicle  still  holds  to  the  opinion  that  if  the  interest  on  the 
old  first  mortgage  can  be  earned  it  should  be  applied  to  that 
mortgage  rather  thin  to  floating  debt  in  the  shape  of  notes, 
&c.,  given  many  years  after  the  mortgage  and  presumably  held 
by  those  who  are  or  were  directors  of  the  company.  It  is  not 
a  good  principle  to  establish  for  the  flnancial  management  of 
American  railroads,  that  if  a  company  goes  into  the  hands  of 
a  receiver  say  in  1885  its  promissory  notes  made  in  1834  or 
1885  and  held  by  directors  or  their  financial  allies,  should  take 
precedence  of  first  mortgage  bonds  made  and  sold  for  full 
value  in  1860.  On  the  other  hand  the  first  mortgage  bonds 
mature  in  1891,  and  if  the  holders  are  willing  to  exchange 
them  on  fair  terms  for  a  long  bond  bearing  6  or  even  5  per 
cent,  the  operation  might  be  a  profitable  one,  and  thus  strict 
first  mortgage  gold  bonds  of  long  date  should  easily  be  worth 
110  to  115  within  a  short  period. 

.  The  liabilities  and  assets  of  the  receivers  on  Deo.  31,  1835, 
briefly  summarized,  were  as  follows  : 

For  anioaut-i  due  on  pay  rolls,  Viills,  &o $135,901 

For  amouuts  yet  due  on  paymeuts  directed  by  the  Court 430/  80 

Total  to  be  paid $i66,582 

The  receivers  have  in  caaU $ia.5.703 

In  accounts  due  them 207,079 

692,842 

Leaving  a  deficit  in  immraediatc  reiiulreraents  of $173,739 

"Towards  this  is  applicable  about  $90,000  due  from  old  rails 
sold  and  about  a  similar-amount  from  the  old  rails  to  be  taken 
u.  and  replaced  by  the  steel  rails  ordered  and  now  coming 
forward. 

"While  it  became  necessary  in  the  earlier  months  of  the  year 
1885  to  obtain  authority  from  the  Court  to  issue  receivers' 
certificatps,  it  is  expected  that  the  business  in  the  earlier 
months  of  1885  will  be  better  than  in  1885,  and  that  the  pay- 
ments to  be  made  .as  above  can  be  deferred  until  they  can  be 
met  from  the  surplus  earnina;B."     *    *    * 

"As  the  cost  of  operating  the  road  has  seemingly  been  greater 
under  the  receivers,  when  compared  with  the  sums  reported 
as  operating  expenses  in  preceding  years,  they  deem  it  due, 
both  to  themselves  as  wellas  those  interested  in  the  property,  to 
present  such  information  in  relation  thereto  as  has  been  ascer- 
tained froin  the  records  of  the  company  since  the  receivers 
have  beeti  in  possession."    *    *    * 

"Including  the  $125,344  expended  for  new  equipments  and 
additions  as  directed  by  the  Court  under  '  extraordinary 
repairs  and  renewals,'  the  expenses  for  the  year  1885  are 
17,551  less  than  they  were  in  1834,  including  the|G41,930 
reported  as  having  been  expended  for  '  extraordinary  rep-iirs 
and  renewals '  in  that  year.  Eeferring  to  the  sum  charged 
nnder  this  head  in  the  year  1884,  it  will  be  seen  that  it  about 
covers  the  increase  in  the  operating  expenses  of  the  receivers, 
and  that  in  the  aggregate  tne  cost  of  operating  and  maintain- 
ing the  physical  condition  of  the  property  under  the  receivers, 
as  compared  with  the  cost  of  similar  repairs  or  renewals  in 
1884,  shows  no  materal  difference,  except  in  the  fact  that  the 
receivers  have  ch.arged  to  operating  expenses  all  that  properly 
comes  under  that  head,  whereas  it  seem?  to  have  been  the 
practice  in  former  years  to  charge  to  them  only  a  portion  of 
the  expenses,  and  those  incurred  in  extMordinary  repairs  and 
renewals  to  a  separate  account."    »    *    » 

"The  receivers  present  herewith  for  the  general  information 
of  those  interested  in  this  property  several  tables  showing  the 
eamingj<,  expenses,  mileage,  bonded  debt,  and  other  data."  *  * 
Earningn  of  ibe  road  from  1878  to  1881  IncIaBive,  ooverlnK 

a  puriiid  of  gcvon  j-eiirs 822,572,577 

Char  if  es— 

ForopeialhiK  expenws $12,745,869 

And  to-'eiiuMruction."  for  extraordinary  reuaira,  renew- 
als and  liettcrmcui  a -       2  879,933 

Equipment ■"  i\g  H' 

Interest  on  State  and  aoating  debt!.l!ill!!!".!."!'.!'ll"li;;;         958.138 

$17,003,281 


Biirplnd  oarnlnitii fS,66'',OT« 

Paid  for  lotetoat  on  bonded  debt 7,B«4.4fl8 

EtPCMof  payment  for  Intnrett  on  bonded  debt  over  nur- 
plunearnlnBM $2.39S,ie8 

This  deficit  wag  met  by  an  increase  in  the  funded  and  float- 
ing debt  as  follows  : 

BnniUrl  Debt.      FlotUino  Prbl. 

Reported  ouffitan<itnK.  Deo.  31. 1894 $1«,8T4,W0  $5,ft47.437 

KuiKirtedoiitolaudlOK.  April  30,  1379 14,58(1,500  3,089,0^5 

InorcuiP $2,288,nOO  $  J.4.'t4,:i42 

GARMINOS,  EXrcXSES,  AND    CIIABGES    FROM   1892    TO    1896    IHCMTHIva. 

1882.  18=3.  1881.  1889. 

Mll««  of  road  operated...      52055  520-55        520-55  520-55 

n--- Iiigg $3,15^,517  $3,251,975  $2,517,817  $2,739,915 

iMclnd'g  taxes. $1,748,004  $1,743,771  $1,578,190  $2,052,377 
l:,Miii..i.uiiary  rep's,  &o..      459,500       8H7,39i       549,ij99         77.192 


Equipment. 


89,707 


95,(98 


92.-221 


82,989 

Total $2,2*8,112  $2,526,^62  $i.220,l  10  $2,212,659 

Interest  on  tliiiitlng debt..       $'i3.«58       $12,394       $8«!,I30       $22,418 
Int.  and  prln.  Slate  debt. .        41,524         40,097         SO.-iSS         45,698 

Sarplno  lno.->mB $763,022     $'»2-2,220     $'01,718     $159,23) 

Int.  on  bonded  debt  paid.   1,193,2  O    l,193,2oO    1.193,200         

Dat.onlnt.  for  bond,  debt      43),177       570,070       991,481        

Hexican  Central. 

(For  the  year  ending  December  81,  1885.) 

The  mileage  Dec.  31,  1885,  was  1,361-2,  anincreaaeof  7  miles 
during  the  year.  The  President  says  in  his  repott,  under  date 
of  April  5: 

'-Subsidy  certificates  were  received  during  the  year  to  the 
amount  of  $8,257,500  and  the  amount  of  caihsubsidy  collected 
was  $.590,351  Jlexican  currency.  In  June  last  the  Government 
suspended  payment  of  subsidies,  claiming  that  the  suspension 
was  only  temporary,  and  was  unavoidable  on  account  of  the 
flnancial  condition  and  necessities  of  the  Government.  This 
was  a  severe  blow  to  the  company,  and  it  will  be  long  before 
it  can  recover  from  the  effects  of  it.  The  maximum  rates 
fixed  in  the  original  concession  were  very  low  for  the  first  ten 
years  of  railway  operation,  but  the  company  were  induced  to 
accept  them  by  the  promise  of  a  subsidy  which  would  meet  all 
deficiencies,  until  the  business  of  tie  cmntry  could  be  devel- 
oped to  a  suflficient  extent."  »  *  *  "Negotiations  are  now 
pending  with  the  Government  for  the  amendment  of  the  con- 
cession and  for  the  resumption  of  payment  of  the  subsidy,  and 
the  directors  are  confident  that  the  prpsent  administration 
will  act  justly  and  honorably  to  the  full  extent  of  its  power. 

"At  the  present  time  all  the  first  mortgage  coupons  Nos.  6, 
7  and  8,  excep-;  $15,750,  have  been  funded  in  coupon  notes  and 
scrip  under  the  terms  of  the  company's  circular  of  June  16, 
1884. 

"To  meet  the  present  and  prospective  financial  conditions 
caused  by  the  suspension  pf  the  G  )vernmeat  the  company 
issued  its  circular  of  Dec.  15,  1885,  and  up  to  tie  present  time 
$25,825,000  of  first  mortgage  bonds  have  been  stamped  and  the 
coupon  Bheets  changed,  in  accordance  with  the  provisions  of 
the  circular.  

"The  company  has  made  the  lowest  practicable  rates  in 
order  to  build  up  the  export  trade  of  Mexico,  and  while  the 
results  in  this  direction  are  not  large,  the  prospects  are  encour- 
aging. The  greatest  increase  has  been  in  the  exportation  of 
ores.  In  1834  the  company  carried  out  of  Mexico  1,356  tons  ; 
in  1885,  6,132  tons."    *    *    * 

"The  past  year  has  been  trying,  and  during  the  present  year 
firmness  and  tact  will  be  required  of  tie  Board  which  you  are 
about  to  elect,  and  patient  and  hearty  support  on  the  part  of 
every  one  interested.  But  the  company  has  no  floating  debt, 
its  property  is  in  good  condition  and  its  business  is  increasing." 
The  road  and  equipment  are  reported  to  be  in  good  condition, 

INCO.-WE  ACCOtlNT. 

(Exclusive  of  6i:b8ldy),  for  year  ending  Dec.  31, 1885. 

Receipts  a7nl  illgbursementt— 
Nrt  fiiriiings  (.U.S. eur.)  $1,309,395 

Deduct— 

Expt-nscs  at  Boston $'>6.48l 

Massarliusett*  taxBS. ..  33,500 

One  year's  intere-t  nu 

toupnii  nitesof  1889.        834,027 
S'x  ninnibfi' int.  on  Ist 

nioit.  bonds  (2  p.  c.) . .       731,480 
Nine    nionthi«'   int.   on 

rebi-nture  bond.i 187,.50O 

Miscolianeuus  luierest.  32,590 


Earninffg  and  expenses — 

Paasengpr  earnings $I,100,2fi9 

Freight  earninpa 2,-287,410 

Kx  tra  baggage  earn'gs.  27, 1 7fi 

Express  earulugs 84,041 

Td^gnipli  earninirs 3.5,627 

Miscelluneouaoaruiugs.         25,0i8 

Total .'g3,.55«>,561 

Operating  expenses 2,033,100 

Net  earn's, Mexic'n  our.  Sl,526, 'SI 
Net  in  U.  8.  currency...  $l,a08,3i)5 


Total  disbursements.  $1,42."*, 578 
Dcllcit  for  year $117,183 

The  net  subsidy  collections  for  the  year  1885,  in  U.  S.  cur- 
rency, were  $590,35-3;  total  subsidy  collected  to  Deo.  31,  1835, 
in  U.  S.  currency,  $3,149,893. 

Eliznbcthtoirn  Lexington  &  Big  Sandy. 

(For  the  year  ending  December  31, 1885.) 

This  road  operates  139  miles— the  same  as  reported  at  the 
close  of  1884.  The  report  just  issued  ntates  that  there  has 
been  a  reduction  of  $35,007  in  the  freight  earnings  and  of 
$31,535  in  the  passenger  earnings,  both  due  to  a  reduction  in 
the  earnings  per  mile  carried,  those  in  the  freight  declining 
from  9151000  cents  per  ton  per  mile  in  18S.t,  to  833100  cents 
received  for  1885,  and  the  passengers  per  mile  from  2  334  1000 
cents  in  1884  to  2  221-1000  tents  in  18><5.  The  freight  tonnage 
shows  a  gain  of  73,771  tons  over  la-st  year,  the  total  being 
770,129  tons;  and  the  number  of  passengers  carried  a  loss  of 
15,836,  the  total  carried  being  209,374. 
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"The  decrease  both  in  passenger  and  freight  earnings  is 
more  than  accounted  for  by  the  loss  of  business  occasioned  by 
the  almost  total  failure  of  the  Kentucky  wheat  crop  in  1885. 
There  is  now  a  promise  of  a  large  wheat  crop  for  the  coming 
season,  and  we  look  for  a  large  increase  in  our  tonnage  and 
earnings  in  1886.  The  operating  expenses  have  absorbed  61-39 
per  cent  of  the  transportation  earnings  against  66-16  per  cent 
in  1884,  and  show  a  reduction  of  $70,881."  With  the  exception 
of  698  miles  between  Lexington  and  Mt.  Sterling,  the  entire 
road  is  laid  with  steel  rails.  During  1886  this  6-98  miles  will 
be  replaced  with  steel. 

The  earnings  and  expenses  and  the  income  account  for  four 
years  were  as  given  below : 

EABNINGS  AND  EXPEKSES. 

Earnings  from—           18S2.  188.^.  1884.  ^'8=5. 

Passengers $147,683  $t88,772  $182,611  $160,975 

Fieifflit  346,270  500.672  5.t1,!117  510,310 

Mall,  express,  &0 41,200  23,658  28,199  29,184 

Tot-il  earnings $,=i35,154       $713,102       $762,628        $706,469 

Operating  expenses....     378,699  496,061  504.575  433,695 

Ketearnlngs $156,455       $217,041       $258,053       $272,774 

INCOME  ACCOUNT. 

1882.  1833.  1884.  188.1. 

Net, receipts $156,450  $217,278  $259,240  $273,248 

Disbuvs6i7if  ii  is 

Interest  on  debt 61.860  110,340  169,710  198.920 

EenlaU )  (18,086  19,2C0  19,200 

Taxes V       81,617  <    2.979  22,436  20,000 

Miscelianeuus )  <51,f03  13,37L  9,24S 

Total  disbursements  .  $143,477       $183,214       $224,717       $245,368 
Balance  surplus $12,979  $34,064  $34,523  $27,^80 


GENERAL   INVESTMENT   NEWS. 

Anthracite  Coal  Combination. — The  coal  presidents,  after  a 
long  session,  came  to  an  agreement  on  April  5.  The  output  for 
the  coming  year  was  placed  at  33,500,000  tons,  an  increase  of 
about  2,000,000  tons  over  that  of  last  year.  If  the  market  will 
not  take  this  increase,  the  output  will  be  curtailed. 

Mr.  George  B.  Roberts  of  the  Pennsylvania  RR.,  said 
they  were  \\illing  to  accept  as  their  allotment  of 
the  total  tonnage  of  the  year,  no  matter  what 
it  might  be,  2,527,000  tons,  which  was  granted. 
The  individual  shippers  were  then  given  973,000  tons  to  be 
divided  among  them.  The  remaning  30,000,000  tons,  or  92  per 
cent  of  the  estimated  output,  was  divided  as  follows:  Del. 
Lack.  &  Western,  17-35  per  cent;  Lehigh  Valley,  21-18  per 
cent:  Delaware  &  Hudson,  11-90  per  cent;  Pennsylvania  Coal 
Co.,  5-40  per  cent;  Erie,  2"17  per  cent;  Reading,  43-00  percent; 
total,  100  00  per  cent. 

The  Philadelphia  Inquirer  gives  the  percentages  of  all  the 
companies  on  the  basis  of  33,500,0)0  tons  as  follows,  compared 
with  the  1885  all<.tment: 

Percent.  Percent.  Tonnage. 

188,T.  )88U.  1886. 

Heading 38  85  37  61  12,600,ii00 

Lehigh  Vai:ey 19-60  1897  6,354.000 

Del.  Lack.  &  Western 16  05  15-54  5,206,')00 

Delaware  &  Hudson ll-OO  10-65  3,568, 'iOO 

Pennsylvania  Railroad 8-00  10-45  3,500,000 

Pennsj-lvauia  Coal  Co 500                   484  1,620,000 

Erie 1-30                    1-94  651,(-i00 

Totals 10000  10000  33,500,000 

There  was  no  contract  o.-  agreement  signed,  or  any  attempt 
made  to  have  one  signed,  but  the  comVjination  was  made  in 
the  same  manner  as  last  year,  by  a  vitiate  agreement. 

Ashtabula  &  Pittsburg.— The  annual  report  shows  that  the 
gross  receipts  of  the  road  for  the  year  ending  December  81, 
1885,  were  $339,025;  the  gross  expenditures  $343,181;  the 
net  receipts  $95,843.  One  year's  interest  on  bonds  deducted 
from  this  amounts  to  $90,000,  leaving  $5,483  to  be  placed 
to  the  credit  of  the  income  account. 

Atchison  Topeka  &  Santa  Fe.— The  following  circular  (No. 
58)  has  been  issued: 
Xo  the  Stockholders  of  the  Atchison  Topeka  d  Santa  Fe  BU.  Co.: 

_  ,     ,  „  Boston,  April  3. 1886. 

By  an  act  of  Congress  pa.sfed  in  July,  1894,  the  Southern  Kansas 
Railway  Company  was  invested  with  the  light  of  locating,  const'ueting 
and  operating  a  railway  and  telegraph  and  telephone  line,  as  well  as  a 
branch,  through  certain  portions  of  the  Indian  Territory,  in  accordance 
with  wiiich  the  company,  toward  the  close  of  1885,  partly  located  the 
main  line  running  from  Arkansas  City  southerly  In  the  direction  of 
Djnison  and  Flirt  Woitli,  and  also  located  the  branch  from  Kiowa  on 
the  southern  border  of  Kanjas  southwesterly  in  the  direction  of  Wolf 
Creelc  and  into  the  Pan  Handle  of  Texas ;  the  total  mileage  which  the 
Southern  Kansas  Company  thus  located  being  about  350  iniles.  Con- 
gress also  granted  at  the  same  time  to  the  Gulf  Colorado  &  Santa  Fe 
Railway  Company  the  right  to  extend  its  road  north  ■  ard,  whereby  a 
continuous  Hue  of  road  between  Leavenworth,  Kansas  City  and  Galves- 
ton will  he  formed  by  the  extensions  of  the  two  corporations.  TUis  con- 
tinuous line  will  in  elfect  carry  out  the  original  intentions  of  Congress 
which,  by  its  act  of  Murch  3,  1863,  aud  by  an  act  of  the  Legislature  of 
Kansas  of  February  9.  1861,  granted  certain  lands  to  ihe  Leavenworth 
Lawrence  &  Fort  Gibson  Railroad  Company  (of  which  the  Southern 
Kansas  Railway  Company,  through  a  series  of  consolidations  has 
become  the  successor),  on  condition  of  constructing  a  railroad  and 
telegraph  line  from  the  city  of  Leavenworth,  by  w  ay  of  the  town  ol 
Lawrence,  to  the  southern  Hue  of  tlie  St^ite  in  the  direction  of  Galveston 
Bay  in  the  State  of  Texas. 

The  Gulf  Colorado  &  Santa  Fe  Railway  Company  Is  to  extend  its 
road  northward,  so  as  to  connect  at  the  earliest  daie  pra  ticable  with 
the  southern  extension  of  the  Southern  Kansas  Railway  aud  Ihe  im 
portanceboth  to  the  Southern  Kansas  and  Atchison  companies  of  ii 
connection  which  will  not  only  form  a  through  line  to  thH  Gulf  oi 
Mb'Ico  at  Galveston,  but  which  must  also  retult  in  the  interchange  ol 
a  laritc  business  between  the  growing  cities  and  towns  on  the  lines  oi 
rDorrpr'tTS*  T*''*'  *'  *°  o'''«''0"8  that  it  is  unnecessary  to  refer  to  it 


As  already  stated,  the  total  mileage  lobe  constructed  bv  the  South- 
ern Kansas  Railway  Company,  including  the  branch  from  Kiowa  is 
about  350  iniles.  The  cost  of  thisconstiuc  tiou  and  a  suiHeient  amount  of 
lolling  stock  is  estimated  at  about  $16,000  pi-r  mile;  aud  it  is  proposed 
to  raise  the  amount  by  the  issue  by  the  Soutnern  Kansas  Railway  Com- 
pany of  its  tirst  mortgage  5  per  cent,  gold  bonds,  running  forty  years 
at  the  rate  of  $16,0U0  per  mile  on  the  road  and  rolling  siocli  aliove 
referred  to.  giving  to  each  8ub.«crilier  for  a  bond  of  ^il.OOO  an 
lu(ouie  bond  for  *250  beaiing  6  per  rent  interost.it  earned,  but  non- 
cnmnlative,  the  income  bonds  to  be  limited  to  $4,000  per  mile 
In  this  connectii  n  it  .should  be  ctated  that  after  the  first  je.ir  that  the 
Southern  Kansas  property  passed  under  the  control  of  the  Atchison 
Company  it  commeuied  paying,  aud  has  since  paid  yearly  from  its  net 
earnings  dividends  at  the  rate  of  6  per  cent  on  its  capital  stock,  now 
amounting  to  $5,059,847:  and  the  luterei-t  on  the  income  bonds  will 
he  a  charge  having  piioriiy  of  all  such  dividends  hereafter. 

Stockholders  arc  entitled  to  subscribe  in  the  proportion  of  one  block 
for  each  100  shares  of  Atchison  stock  standing  in  their  names  at  close 
of  business  on  Ayail  17.  l'».>-6.  and  may  assign  their  tights. 

That  the  smaller  st'>ckholdera  may  not  be  excluded,  sub.-icriptions  may 
also  be  made  for  one-tenth  of  a  block  and  for  multiples  thereof ;  and 
both  classes  of  bonds  will  be  issued  in  denominations  of  $1C0,  $500  and  • 
$1,000.    AU  the  bonds  may  be  registered,  if  desired. 

PROPOSAL. 

For  each  $1,000  cash,  the  Atchison  Company  will  deliver:— 
$1,000  of  the  First  Mortgage  5  per  cenf.  Gold  Bonds  of  the  Southern 
Kansas  Railway  Company,  having  lO  years  to  run,  interest  payable 
halt-yearly. 
$250  of  the  same  Company's  currency  6  per  cent  Income  Bonds,  having 
40  .years  to  run. 

On  all  subsci  iptions  accepted  by  the  Companv,  the  llrst  instalment  of 
10  per  ceut  will  be  payable  May  20,  1 886.  aud  the  remainder  as  called, 
but  not  exceeding  20  per  cent  in  any  one    month. 

After  the  first  payment  of  10  per  cent.  First  -Mortgage  Bonds  will  De 
Issued  for  subsequent  paym-nts  whenever  they  amount  to  30  per  cent; 
and  the  balance  of  the  First  Mortgage  Bonds  aud  all  the  Income  Bonds 
will  be  delivered  arter  the  tiual  payment  has  been  mide.  After  20  per 
cent  has  been  paid,  subscriptions  may  be  transferred,  subject  to  the 
approval  of  the  Directors. 

Scrip  to  bearer,  not  carrying  interest,  will  be  issued  for  fractional 
amounts  of  bonds  to  be  delivered  which  will  be  convertible  into  bunds 
when  presented  in  amounts  oorrespondiug  to  the  denommalions  to  be 
Issued. 

An  interest  account  at  the  rate  of  5  per  cent  will  be  kept  with  the 
subscribers.  Pre-payinent  of  subscriptions  is  not  desired ;  aud,  if  made, 
no  interest  will  be  allowed  thereon. 

All  subscriptions  must  be  received  at  this  ottice  on  or  before  May  3, 
and  any  balance  not  then  subscribed  for  will  be  dispose  I  of  as  the 
directors  may  d.iterinine.  WiLLi.vM  B.  Strong,  President. 

Atlantic  k  Pacific, — Messrs.  Dow,  Jones  say  :  "  The  move- 
ment in  Atlantic  &  Pacific  securities  is  due  mainly  to  buying 
by  Atchison  insiders,  who  anticipate  a  marked  advance  in 
them  in  consequence  of  a  plan  which  they  and  the  St.  Louis 
&  San  Francisco  people  propose  carrying  into  effect  at  an 
early  date.  This  plan  looks  to  an  exchange  of  the  pre;ent 
$16,000,000  Western  division  semi-guaranteed  6  per  cent  bonds, 
for  an  equal  amount  of  new  5  per  cent  long  time  bonds,  which 
are  guaranteed  by  both  the  Atchison  and  St.  Louis  &  San 
Francisco  companies.  iBy  this  arrangement  the  two  cooa- 
panies  will  save  *160,000  yearly  interest  which  they  have  to 
pay  out  on  account  of  the  Atlantic  &  Pacific.  The  Atlantic  & 
Pacific  junior  securities  will  have  $160,000  a  year  less  interest 
charges  ahead  of  them,  and  the  present  holders  of  the  Atlantic 
&  Pacific  sixes  will  exchange  a  semi-guaranteed  6  per  cent 
bond  for  a  long-time  5  per  cent  bond  guaranteed  by  the 
Atchison  and  St.  Louis  &  San  Francisco." 

Buffiilo  New  Yorlc  &  PliiladelpUia.— The  committee  on 
reorganization  give  notice  that  over  $13,000,000  bonds,  being 
the  majority  of  all  outstanding,  have  been  deposited,  and  that 
bondholders  and  stockholders  wishing  to  become  parties  to 
the  reorganization  agreement  must  deposit  their  securities 
before  May  15th  next.     See  advertisement. 

Canadian  Pacific. — It  is  reported  that  the  Canadian  Pacific 
Railway  has  arranged  with  Baring  Bros.,  of  London,  for  the 
purchase  of  the  remaining  $30,000,000  of  bonds,  the  proceeds 
of  which  are  to  be  applied  to  paying  off  a  part  of  the  indebted- 
ness of  the  company  to  the  Government,  while  the  balance  of 
$9,000,000  is  to  be  liquidated  by  transferring  about  seven  mil- 
lion acres  of  land  belonging  to  the  original  grant  of  25,000,000. 
This  will  practically  make  a  cash  subsidy  to  the  company  of 
$35,000,000  and  a  land  subsidy  of  18,000,000  acres.  It  is  also  said 
that  the  company  is  making  advances  to  the  Canadian  Govern- 
ment for  remuneration  for  relinquishing  its  right  to  the  mon- 
opoly clause,  thereby  permitting  the  construction  of  railways 
in  Manitoba  and  the  Northwest. — [If  this  report  is  substantially 
correct,  the  facts  should  soon  be  announced  officiallj'.] 

Central  of  New  Jersey— Philadelphia  &  Reading.— In  the 
United  States  Court  at  Philadelphia,  April  5,  Judge  McKennan 
rendered  a  verbal  decision  confirming  the  report  of  the  Master, 
and  holding  that  the  Central  Railroad  Company  should  have 
the  option  of  terminating  the  lease  of  its  road  to  the  Philadel- 
phia &  Reading.  The  court  also  gave  a  verbal  decision  to  the 
effect  that  the  cross-bill  of  the  Lehigh  Coal  &  Navigation  Co, 
asking  that  the  Lehigh  &  Susquehanna  Railroad  should  be 
returned  to  ft,  should  be  dismissed,  and  directed  the  execution 
of  a  decree  in  accordance  with  these  decisions. 

— President  Gowen  has  addressed  the  following  proijosition 
to  President  Little  of  the  Central,  as  a  basis  of  the  adjustment  of 
differences  between  I  he  Central  and  the  Reading,  regarding  the 
lease.  The  Reading  Company  to  pay  in  cash  the  floating  debt 
and  receiver's  certificates,  receiving  in  return  convertible 
debentures  of  the  Central.  The  Reading  also  to  pay  in  cash 
allarreais  of  rental  to  an  amount  sufficient  to  enable  the 
Central  to  pay  all  overdue  coupons  and  interest,  and  to  pay  all 
dividends  in  arrears  up  to  March  1,  1886,  in  new  stock  of  the 
Centra! ;  the  Central  Company  to  issue  its  stock  at  par  to  the 
Reading  for  all  advances  made  by  that  company  for  improve- 
ments of  the  leased  road.  He  also  proposes  that  for  three 
years,  from  March  1,  18.86,  the  lease  shall  be  modified  so  that 
the  lessee  shall  pay  only  the  fixed  charges  and  no  dividends 
unless  the  earnings  of  the  leased  road  exceed  the  amount 
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re<iuire<l  to  piiv  th«  ohar(?es ;  after  the  tliroe  years  the  rent  il 
to  bo  the  nut  Juriiings  of  the  lino  up  to  0  per  cent  on  Vu, 
stock,  tlie  lessee  to  guarantee  all  fixed  charges  and  3  per  cent 
on  the  stock. 

—Messrs.  J.  S.  Kennedy,  fl.  O.  Williann  and  .Iame<i  A. 
Roosevelt  on  Thursday  wero  elecleil  Director:*  of  the  Jersey 
Central  in  place  of  K-ceiver  Keini  of  thHRadina;  Uiad.  V- 
C.  Knight  iind  J.  Kennedy  Tod,  resigned.  The  World  says 
that  "it  is  understoixl  that  new  memlx-rs  of  the  Board  have 
arranged,  or  will  arrange,  to  pay  off  the  noating  debt  and 
take  the  property  into  control  of  the  company  immediately. 
They  will  also  probably  make  some  arrangement  respecting 
the  adjustment  bonds,  but  the  rest  of  the  bonded  debt  cannot 
be  touched  for  a  long  period."  The  directors  have  appointed 
Messrs.  Janus  A.  Roosevelt.  John  S.  Kennedy,  George  G. 
Williams  and  John  Keanthe  Committee  on  Finance,  and  have 
referred  to  this  committee  the  question  of  providing  means  to 
relieve  the  pressing  obligations  of  the  company. 

—The  annual  election  is  set  down  for  May  7,  the  transfer 
books  closing  April  16.  It  is  understood  that  the  new 
directors  and  the  other  members  of  the  board  will  constitute 
the  regular  ticket.  It  is  stated  that  the  Drexel-Morgan 
Reading  reorganization  syndicate  will  issue  an  opposition 
ticket,  headed  by  Mr.  George  F.  Baker,  President  of  the  First 
National  Bank,  of  New  York;  Mr.  E.  D.  Adams,  of  Winslow, 
Lanier  &  Co. ,  and  Mr.  J.  Hood  Wright,  of  Drexel,  Morgan  &  Co. 
Mr.  Gowen  is  also  said  to  be  a  candidate  for  re-election,  being 
backed,  so  it  is  said,  by  Mr.  Robert  Garrett. 

Chicngo&  Atlantic— New  York  Lake  Erie  &  Western.— 

At  Indianapolis,  Ind.,  April  8,  Judge  Gresham  ruled  as  fol- 
lows ill  the  suit  of  the  Farmers'  Loan  &  Trust  Company, 
New  York,  against  the  Chicago  &  Atlantic  Railroad  Company: 
First,  he  hoUls  that  the  Cotfroth  act  is  invalid  because  of 
its  unconstitutionality;  second,  that  the  complainants  had  a 
right  to  bring  the  suit  and  were  entitled  to  a  decree  nisi,  ascer- 
taining the  amount  due  upon  the  coupons  not  held  by  the 
resisting  bondholders,  and  if  the  amounts  were  not  paid  within 
a  reasonable  period  fixed  by  the  court  the  decree  would  issue  ; 
third,  that  Mr.  Jewett  was  made  Trustee  only  because  he  was 
President  of  the  Erie  Road,  and  could  lie  relied  upon  to  control 
the  Chicago  &  Atlantic  as  the  Erie's  Western  outlet ;  fourth, 
that  the  holders  of  past  due  and  unpaid  coupons  were  entitled 
to  their  money,  irrespective  of  the  arrangements  between  the 
two  companies,  and  it  might  become  necessary  for  the  court 
to  take  the  property  and  manage  it  for  their  benefit,  but  for  the 
present  action  on  the  motion  for  the  appointment  of  a  receiver 
■was  deferred. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.- The  gross 
and  net  earnings  and  charges  for  February,  and  for  eight 
months  since  July  1,  have  been  as  follows: 

. Felruary. .  . — Julu  1  toFeb.  28. — . 

1H8B.          188.5.  1885-86.         1S81-85. 

Gross  earnliiKS $19».lt<8    $172,S41  $1.6l9.<i04    $1,721,151 

Operating  e.xiienses 130,207      121,308  9s3,035      1,0-9,331 

Net  eaniings $68,901      $.51,176       $635,969       $(i3],823 

FixBd  e'largcs 50,000        50,000  400,000         400,000 

fcilillua $18,901         $1,176       $235,' 69       $231,823 

Cleveland   Colnmbns  Cincinnati  &    Indianapolis.- The 

earnings,  expeneee,  etc.,  for  January  were  as  follows  : 

. January. , 

18S6.  1885. 

Gross  eamin KB $285,7a3  $287,001 

Operating  oxpensei 219,362  223,191 

Net  earnings $66,370  $33,809 

IntereBt,  taxes,  etc 07,330  64,974 

BalanM *959  $1,164 

Additions  to  property 13,a98  15,776 

Deflcit $14,957  $16,941 

Colorado  Coal  &  Iron.— The  following  directors  have  been 
elected  :  Henry  E.  Sprague,  Thomas  E.  H.  Curtis,  Walter  B. 
Lawrence,  Herman  Clark,  John  E.  Devlin,  August  Rutten, 
Henry  W.  O.  Edye,  of  New  York;  William  A.  Dick,  of  Phila- 
delphia, and  A.  H.  Danforth,  of  Pueblo,  Col.  The  new  mem- 
bers, Messrs.  Lawrence  and  Clark,  f-uoceed  Thomas  F,  Ryan 
and  John  II.  Small,  of  the  late  Board. 

Connecticut  Central— New  York  &  New  England.— A 
special  from  Hartford,  April  8,  to  the  New  York  Tribtine, 
said:  "It  is  stated  that  the  New  England  directors  purpose 
soon  to  foreclose  on  the  bonds  of  the  Connecticut  Central, 
which  owns  the  track  from  Shakers  Station  to  the  New  Eng- 
land main  line,  buying  the  property  of  the  fir,-t  mortgages 
and  thus  wiping  out  the  stock.  The  track  of  the  Long 
Meadow  road,  it  was  decided  yesterday  afternoon,  will  be 
leased  tothe  New  England  for  ninety-eight  years  at  $30,000 
a  year,  the  lessee  to  make  all  necessary  repairs,  etc." 

Detroit  Bay  City  k  Alpena.— This  road  extends  from 
Alger  on  the  Michigan  Central  to  Oscoda  on  Lake  Huron,  48 
miles,  thence  along  the  lake  to  Black  River,  3.5  miles;  the  road 
is  to  be  extended  to  Alpena,  27  miles,  making  a  total  of  110 
miles.  Alpena,  the  northern  terminus,  is  a  manufacturing 
town  on  Lake  Huron,  containing  15,000  inhabitants  and  cai)a- 
ble  of  giving  a  large  business  to  the  line.  It  has  recently  been 
made  standard  guage,  and  is  laid  throughout  with  00-lb.  steel 
rails  and  is  said  to  be  in  perfect  physical  condition.  The  roail 
has  no  car  trust  and  no  floating  debt  of  any  description.  It 
has  800  acres  of  land  at  Alpena  and  a  full  equipment  of  en- 
gines and  cars,  which  are  covered  by  the  mortgage.  A  traffic 
agreement  with  the  Michigan  Central  has  been   executed 


under  terms  very  favorable  to  the  Ditroit  Bay  City  Sc  Alliens. 
In  ISSl  earnings  on  IS  miles  of  road  were  IT!),.")  13  net,  and  In  IWJ 
;J;78,298,  In  Dae,  \ii4'>,  the  Company  commenceil  to  oper- 
ate th-i  3.5  mihH  to  Black  RIvor,  sincj  which  time  net  e.irningH 
hive  been  $1'.2,000  per  month,  or  at  the  rate  of  $144,00<)  a  year. 
The  company  Is  now  negoti  itmg  $721,010  of  its  first  mortgage 
binds,  ^due  1913.  (mterest  and  principal  payable  in  gola), 
throu.ifh  Messrs,  H.  B.  Hollins  &  Co.,  72  Broadway,  who  re- 
commend theTn  as  a  first-class  investment,  the  interest  amount- 
ing to  only  :^13,200,  against  the  earnings  as  above. 

East  Tennesson  Virginia  &  Ucorgla.— The  East  Tennessee 
Vir((inia  &  Georgia  liailro'id  system  will  be  sold  by  order  of 
Dhe  Court  on  May  2.)th.  at  KnoxviUe,  Tenn,  The  upset  price 
has  been  fixed  at  1^10,000,000.  The  payment  is  to  be  *100,000 
cash  on  day  of  sale,  and  balance  either  in  cash  or  in  consoli- 
dated mortgage  bonds  and  Cincinnati  &  Georgia  Division 
bonds.  It  is  understood  that  it  will  be  bought  in  Dy  the  com- 
mittee representing  the  bondholders. 

Mr.  Olcott,  the  Chairman,  now  gives  notice  that  income 
bondholders  must  deposit  their  bonds  not  later  than  Tuesday, 
April  27.  Holders  thus  depositing  will  secure  the  right  to 
subscribe  pro  rata  for  that  part  of  the  new  securities  allotted 
under  the  plan  to  the  present  income  bondholders  and  not 
taken  by  them;  this  right  it  is  claimed  will  be  valuable. 

The  committee  urges  upon  income  bondholders  that  the  pro- 
posed plan  offers  them  better  advantages  than  could  probably 
be  secured  under  any  other,  inasmuch  as  the  committee  now 
controls  the  underlying  mortgage  bonds,  and  the  consolidated 
bondholders  have  submitted  to  a  reduction  of  40  per  cent  of 
their  principal  and  interest,  and  an  assessment  of  over  SI, .500,- 
000  is  to  be  left  in  the  treasury  for  support  of  the  property. 
By  reductions  and  cash  payments  the  fixed  charges  will  be  re- 
duced to  less  than  $1,000,000.  The  second  preferred  stock 
issued  for  income  bonds,  and  the  first  preferred  stock  issued 
for  the  five  per  cent  assessment,  will  place  the  Income  bond- 
holders, it  is  claimed,  in  quite  as  good  a  position  under  the  re- 
organization as  they  now  hold,  and  in  as  good  a  position  as 
they  could  reasonably  hope  for  under  any  plan  which  could 
be  carried  through.  Both  the  first  and  second  preferred  stock 
are  expected  to  bear  a  good  price  when  the  reorganization  is 
perfected. 

Mexican  Central. — The  annual  meeting  of  the  stockholders 
was  held  in  Boston  this  week.  Of  the  331,709  shares  of  stock 
in  existence,  196,257  were  voted  on,  and  all  of  the  following- 
named  gentlemen  were  elected  directors  :  Oliver  Ames,  of 
Boston  ;  Isaac  T.  Burr,  of  Boston  ;  Benjamin  P.  Cheney,  of 
Boston  ;  Sebastian  Camacho,  of  Mexico  ;  Jacob  Edwards,  of 
Boston ;  Andrew  B.  Lawrie,  of  Boston  ;  Levi  Z.  Leiter,  of 
Chicago;  Albert  W.  Nickerson,  of  Boston  ;  C.  J.  Paine,  of 
Boston  ;  William  Rotch,  of  Boston  ;  Edward  W.  Jackson,  of 
Mexico ;  Warren  Sawyer,  of  Boston  ;  Robert  R.  Symon,  of 
London,  Eng. ;  Arthur  Sewall,  of  Bath,  Me.;  George  B. 
Wilbur,  of  Boston  ;  L3vi  C.  Wade,  of  Boston  ;  Charles  T. 
Lonergan,  of  Mexico, 

Missonri  Pacific, — At  a  meeting  of  the  Missouri  Pacific 
directors  this  week  the  following  officers  were  chosen  ; 

President,  Jay  Gould :  Acting  President,  George  J.  Gould; 
First  Vice-President,  H.  M.  Hoxie;  Second  Vice-President, 
A.  L.  Hopkins;  Secretary  and  Treasurer,  A.  H.  Calef :  Assist- 
ant Secretarv,  Geo.  C.  Smith;  Second  Assistant  Secretary, 
Guy  Phillips;'  Local  Treasurer,  D.  S.  H.  Smith. 

New  York  Cliicago  &  St.  Louis.— The  holders  of  car  trust 
certificates  are  notitied  that  the  First  National  Bank  of  New 
York  is  prepared  to  make  a  fourth  payment  of  $12  50  on  each 
$1,000  of  certificates,  whether  the  same  is  one  of  the  original 
car  trust  certificates  or  one  of  the  certificates  of  deposit  issued 
by  said  bank. 

New  York  Batland  &  Montreal.— The  Lebanon  Springs 
road,  recently  sold,  has  been  reorganized  under  the  name  of 
the  New  York  Rutland  &  Montreal  Radroad,  and  it  is  expect- 
ed that  by  June  1  a  through  line  between  New  York  and  Mon- 
treal will  be  established,  running  over  the  Rutland  & 
Bennington  Railroad  and  the  Labanon  Springs  road  to 
Chatham  and  thence  to  New  York. 

New  York  Stock  Exchange.— The  following  applications 
to  list  have  been  made  to  the  New  York  Stock  Exchange  : 

$930,000  Indiana  Blooniington  &  Western  consolidated 
income  bonds. 

Wabash  collateral  trust  certificates  exchangeable  for  new 
preferred  and  common  stock. 

$850,000  Fort  Worth  &  Denver  first  mortgage  bonds. 

Central  Trust  Company's  certificates  for  East  Tennessee 
Virginia  &  Georgia  incomes  under  plans  of  reorganization. 

reorla  Decatur  &  Evansville— EvansTille&Terrc  Hante. 
—The  New  York  i/eraM,  of  April  3  said:  "The  Evansville 
&  Terre  Haute  road  has  now  got  entire  control  of  the  Peoria 
Decatur  and  Evansville,  and  it  is  understood  that  the  former 
company  intends  to  issue  one  share  of  its  stock  in  exchange 
for  every  three  shares  of  Peoria  stock,  and  issue  a  consoli- 
dated bond  to  take  up  the  Peoria  incomes.  The  Peoria 
directors  who  resigned  yesterday  in  favor  of  the  Evansville 
&  Terre  Haute  people  are  C.  R.  Cummings,  President; 
George  L.  Bradbury,  Vice-President;  John  T.  Martin,  F.  C. 
Hollins  and  Nelson  Robinson.  There  is  a  report  that  the 
C.  C.  C.  &  I.  and  the  I^uisville  &  Nashville  and  the  Alton  & 
Terre  Haute  are  all  interested  in  the  new  deal.  C.  C.  Bald- 
win, of  the  Louisville  &  Nashvdleroad,  and  Mr.  D.  T.  Mackey, 
of  the  Evansville  &  Terre  Haute,  were  the  principal  parties 
'  in  tlie  negotiation." 
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Fhilailelphiii  &  Reading.— Mr.  Joseph  "Wharton,  as  a 
holder  of  $500,000  of  the  convertible  adjustment  scrip  of  tho 
Reading  Railroad  Cumpany,  has  filed  a  bill  in  equity  in 
Philadelphia  against  that  oorporaiion  and  S  imuel  W.  Bell, 
substituted  trustee  of  the  iDCome  mortgage.  |3, i7l,- 
500  of  the  bonds  secured  by  that  mortgage  were  deposited 
■with  Mr.  Lewis  as  security  for  a  corresponding  amount  of  the 
convertible  adjustment  scrip.  Default  has  been  made  in  pay- 
ment of  the  iaterest  due  on  the  scrip  smce  July  1.  1884.  The 
agrsement  under  which  the  bonds  are  held  by  Mr.  Bell  em- 
powers him  to  sell  them  and  apply  the  proceeds  to  the  pay- 
ment of  the  interest  and  principal  of  the  scrip  in  case  of  de- 
fault and  subsequent  demand  by  the  holders  of  more  than 
one-tenth  in  amount  thereof.  In  the  present  proceedings  Mr. 
Wharton  aves  that  the  income  bonds  securing  the  scrip  are 
very  fluctuating  in  value  and  liable  to  serious  depreciation, 
and  ask  sthe  Court  to  make  a  decree  requiring  the  trustee  to 
Bell  the  bonds  which  he  holds  for  the  benefit  of  the  scrip- 
holder?. 

— The  Ledger  says  that  the  Reading  Railroad  Receivers,  hav- 
ing paid  off  the  entire  amount  of  Readmg  cons>lidatPd  mort- 
gage interest  advanced  by  Drexel  &  Co.  in  June  last,  this 
week  made  a  con-iderable  payment  on  account  of  the  advance 
of  thst  interest  in  December  last. 

— Mr.  Go  wen's  plan  has  not  yet  been  given  out,  but  some 
of  the  Philadelphia  papers  give  the  presumable  "points," 
though  not  from  authoritative  sources. 

Rome  Watcrtown  &  Ogdensbnrg.— Arrangements  have 
been  made  for  dep(  siting  the  income  bonds  with  the  Central 
Trust  Company,  and  the  issue  in  exchange  therefor  of  first 
consolidated  convertible  5'8  bonds,  mauring  July  1, 1933,  to  the 
amount  of  40  per  cent  of  the  face  value  of  the  income  bonds 
and  capital  stock  for  the  other  60  per  cent.  This  arrangement 
will  reduce  the  bonded  debt  $670,934,  and  the  interest  from 
$569,6.35  to  $485,7i;8. 

The  consolidated  mortgage  bonds  issued  in  exchange  for  in- 
come bonds  deposited  prior  to  April  14,  1886,  will  carry  cou- 
pons of  33^  per  cent,  due  April  1,  1886. 

Copies  o(  the  agreement  may  be  signed  at  the  offioe  of  the 
company.  No.  10  Pine  Street,  or  at  the  Central  Trust  Com- 
pany's office,  No.  15  Nassau  Street,  and  all  holders  are  requested 
to  sign  said  agreement  and  deposit  said  bonds  at  once. 

San  Antonio  &  Aransas  Pass.— The  St.  Louis  Olobt- 
Democrat  says  that  "Captain  M.  Kennedy,  the  millionaire 
cattle-owner,  has  taken  the  contract  to  build  and  complete,  by 
September  1,  the  main  line  of  the  San  Antonio  &  Aransas 
Pass  to  Harbor  Island,  at  Aransas  Pwss,  and  the  branch  to 
Corpus  Christi.  All  the  material  for  this  portion  of  the  line 
has  been  purcliaFe  I  and  the  engineer  corps  are  at  work.  C^ap- 
tain  Kennedy  also  contracts  to  furnish  the  rails,  fastenings 
and  ties  for  the  Waco  branches,  310  miles;  also  for  100  miles 
northwest  from  San  Antonio,  on  the  road  to  the  Pan  Handle. 
He  takes  his  payment  in  bonds.  The  stockholdeis  will  meet 
June  3  to  ratify  an  increase  o'  the  capital  stock  .f. '1,000, 000,  and 
antborize  the  issue  of  $10,000,000  6  per  cent  forty-year  gold 
bonds  at  the  rate  of  .$13,000  per  mile." 

Sontliern  Pacillc  Company,— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges 
of  this  company  for  January,  1886  and  1885.  The  total  mileage 
is  4,667  miles  in  1886  against  4,5b5  miles  in  1885. 

. January. . 

aross  eamingt—  18»5.  1886 

PdCidc  8j8ti-m  $1,683,102  $1,273,442 

Atlantic  systiui 01)2.363  734,1>78 

Total  eroRa $2,313,465  $2,008,420 

yet  tarniups  — 

Pacific  Hystmi $873,432  $488,664 

Atlantic  sjBtem 210,347  218,603 

Total  net $1,113,779  $7^167 

Rental  leasttl  lines 46,681 

Total  net  income $7.5:1,848 

*Flxed  cliar^ges 1,:  80,107 

Netrroflts def.  $432,239 

Constructltu  and  Imp 11,602 

Balance def.  $441,001 

*  These  Include  Interest,  rentals,  0.  P.  guarantee,  taxes  and  U.  8.  dues. 

Texas  &  Paciflc— The  following  is  the  permanent  com- 
mittee appointed  on  reorganization  of  the  Texas  &  Paciflc 
Railway  Company  :  I.  J.  Wistar,  John  Markoe,  J.  N.  Hut- 
chinson, Wm.  B.  AVinsor,  J  Lowber  Welsh,  of  Philadelphia; 
B.  F.  Newcomer,  of  Baltimore;  Lewis  May  and  C.  E.  Sat- 
terlee,  of  New  York.  At  their  first  meeting,  on  Thursday, 
General  Wistar  was  elected  Chairman  and  Mr.  Satterlee  Secre- 
tary. Various  propositions  for  the  improvement  of  the  com- 
pady's  affairs  were  discussed,  but  it  is  understood  no'detinite 
action  was  taken.     The  committee  will  meet  again  next  week. 

Virginia  Coupons.- Ex-Governor  D.  H.  Chamberlain  and 
William  L.  Rojall,  in  the  United  States  Circuit  Court  at 
Richmond,  April  7,  argued  a  motion  before  Judge  Bond  for  a 
mandamus  to  compel  the  State's  oflBcers  to  receive  coupons 
from  the  Treasurer  of  Northumberland  County,  who  had  col- 
lected from  the  taxpayers  in  currency.  Judge  Bond  had  pre- 
viously decided  thit  a  treasurer  could  not  pay  in  coupons 
•what  he  collected  in  money,  but  it  is  now  thought  he  will 
surely  ieverhe  his  decision.  Therp  are  enough  cases  of  tie 
same  character  in  the  State  to  amount  to  $75,000. 


%hz  iFomtueccial  'Rimers. 

COMMERCIAL    EPITOME.' 

Friday  Nioht,  April  9,  1886. 

The  strike  in  the  Southwest  is  not  entirely  ended  yet,  but  it 
is  no  longer  the  influence  it  was,  and  railway  transportation 
over  the  Missouri  Paciflc  has  been  resumed  almost  in  full. 
The  weather  was  very  stormy  early  in  the  week,  and  the  tem- 
perature in  middle  and  northern  latitudes  quite  wintry.  The 
storms  caused  floods,  which  interrupted  transportation  in  all 
sections,  but  hastened  the  re-opening  of  inland  navigation  on 
the  Northern  rivers  and  lakes.  No  serious  damage  to  crops  is 
reported,  although  vast  areas  of  bottom  lands  have  been  over  - 
flowed.  The  defeat  in  the  House  of  Representatives  of  a  bill 
providing  for  the  unrestricted  coinage  of  silver  produced  little 
effect.  A  bill  reducing  to  a  moderate  extent  the  tariff  on  im- 
ports has  been  perfected,  but  its  passage  is  not  at  all  probable. 

The  speculation  in  lard  for  future  delivery  has  been  sluggish 
throughout  the  week,  and  prices  were  depressed  and  unset- 
tled, in_  sympathy  with  the  grain  markets.  To-day 
there  was  less  depression  and  slow  dealings,  but  the  close 
was  steadier  at  6  3Sc.  for  May,  6'27c.  for  June,  .6-33c. 
for  July,  6'39c.  for  August  and  6-46c.  for  September.  Lard 
on  the  spot  has  ruled  quiet  and  closes  at  6-10(36*15c.  for  prime 
city,  6-32i^@6-273^c.  for  prime  to  choice  Western  and  6-50@ 
6'55c.  for  reflned  for  the  Continent. 

Pork  has  been  about  steady  at  the  decline  noted  in  our  last, 
but  without  activity,  and  closes  quiet  at  $8®  $8  75  for  extra 
prime,  $9  50^  $9  75  for  old  mess,  $10  50@$10  75  for  new  mess, 
$10  75@$11  for  family  and  $11  75@$12  35  for  clear.  Cut 
meats  have  been  dull ;  pickled  bellies  close  at  5@5%s.,  pickled 
hams  at  8(a8J^c.,and  shoulders  at43^@4j40.,  smoked  hams 
9^@0Kc-  and  shoulders  5}4c.  Beef  is  dull  at  $8@  $8  50  for 
extra  mess  per  bbl.  and  $15@$17  for  India  mess  per  tierce. 
Beef  hams  are  quiet  at  $17  25  per  bbl.  Tallow  has  further  de- 
clined and  closes  active  at  4c.  per  lb.  Stearine  is  quiet  at 
fijgc.  and  oleomargarine  at  60.  Butter  is  steady  at  25®  38c. 
for  new  creamery.  Cheese  is  firmer  at  8J^®  13c.  for  State 
factory. 

The  number  of  swine  slaughtered  at  the  principal  Western 
towns  from  March  1  to  latest  dates  was,  500,000  against  475,- 
000  for  the  corresponding  period  last  season.  The  following 
is  a  comparative  summary  of  aggregate  exports  from  October 
26  to  April  3  for  two  years  : 

1885-6.  1884-5. 

Pork lbs.    19,8til,400         24,20<,8iiO       Deo.     4,345,400 

Bacon,  &c lbs.  214.599.150       217.482.831       Deo.     2,883,383 

Lard lbs.  130,9o4,792        131,369.213       Deo.         414,421 

Rio  coffee  on  the  spot  has  been  firm  but  quiet  at  8J^c.  for 
fair  cargoe?.  There  was  some  speculation  in  options  early  in 
the  week,  and  prices  advanced  5@  10  points  on  advices  from 
Brazil,  but  je^terday  there  was  some  depression.  To-day  a 
weak  opening  was  followed  by  a  steady  closing,  witli  sellers 
this  afternoon  at  7-20c.  for  May,  7'15c.  for  June,  7-15c.  for 
September,  7'15c.  for  October  and  7'15o.  for  December.  Mild 
coffees  have  continued  in  britk  demand  at  very  ftill  prices. 
Raw  sugars  have  continued  active,  bringing  rather  more 
money,  and  the  close  is  f  rm  at  4  15-16c.  for  fair  refining  Cuba 
and  5  ll-16c.  for  centrifugal,  96  (leg.  test.  Refined  sugars  have 
been  somewhat  unsettled,  but  clcse  firm.  Molasses  his  been 
firmer,  but  only  moderately  active,  at  19@19>^c.  for  Cuba,  50 
deg.  test. 

Kentucky  tobacco  has  been  quiet  at  unchanged  prices.  Seed 
leaf  has  met  with  but  a  moderate  demand,  and  prices  are  barely 
maintained.  Sales  for  the  week  are  835  cases,  as  follows:  100 
casts  1881  crop,  Pennsylvania,  9@ lie. ;  350  cases  1883  crop, 
Pennsylvania,  5@llc.;  100  cases  1884  crop.  Pennsylvania  Hav- 
ana, 9@15c.;  125  cases  1884  crop,  State  Havana,  9(3)  16c. ;  150 
cas-es  sundries,  5@30c.;  ,300  bales  Havana,  60o.@$l  05;  150 
bales  Sumatra,  $1  35@$1  50. 

The  st;eculation  in  spirits  turpentine  has  collapsed  under 
the  arrival  of  about  500  barrels  from  London,  which  relieved 
the  more  urgent  wants  of  the  market,  and  the  close  to-day  is 
with  sellers  at  443^c.  on  the  spot,  and  futures  are  unsettled 
and  nominal.  Rosins  have  been  firm  but  quiet  at  $1  05@$1  10 
for  common  to  good  strained.  The  speculation  in  crude  pe- 
troleum certificates  has  been  sluggish,  and  under  continued 
favorable  reports  from  the  wells  prices  have  recovered  but 
little,  closing  this  afternoon  at  72/^®73o. ;  crude  in  bbls. 
quoted  at  6i^@63^r.;  refined  in  bble.  7^8'c.,  and  in  cases  8}^@ 
95^c.;  naphtha,  S^c. 

Metals  have  been  without  important  feature,  but  reports 
from  Pennsylvania  iron  works  are  fairly  favorable. 

Ocean  freights  were  quite  active  down  to  the  close  of 
Wednesday's  butiuets.  Large  shipments  of  grain  were  made 
to  Great  Britain  and  the  Continent  at  full  and  hardening 
rates.  There  was  also  more  activity  in  petroleum  charters. 
But  in  the  past  two  days  all  business  has  been  quieter,  and 
rates  close  somewhat  unsettled. 
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COTTON. 

Friday,  P.  M.,  Ai)iil  i),  1886. 
The  Movbmrnt  or  the  Crop,  as  indicated  by  our  toieKramx 
fr  jin  the  South  to-ni<ht,  is  given  below.  For  the  week  endiiiK 
this  evening  (April  U),  the  total  receipts  have  reauhed  41,30:2 
bales,  agaiuHt  5'J,U1I5  boles  last  week,  G1.333  bales  the  previous 
week  and  57,743  bales  three  weeks  since;  making  the  total 
receiptB  since  the  Ist  of  September,  1885,  4,801,989  bales,  HKaiusi 
4,601,005  bales  for  the  same  period  of  18iM-83,  showing  en 
increase  since  September  1,  1885,  of  390,891  bales. 


Receipt*  at— 

Sat. 

Jfoi». 

Tuei. 

Wed. 

Thur*. 

809 

Total. 

Galveston 

847 

1,139 

1,515 

715 

2,101 

6,629 

Indtaiiu'm,  &e. 

>.*. 

..«• 

-■a* 

■  ••• 

.... 

New  Orlesus... 

I,4til 

2,763 

3,731 

1,758 

861 

2,033 

12,812 

Mobile 

233 

825 

95 

39 

45 

90 

739 

Florida 

90 

Savannali 

363 

537 

540 

871 

304 

434 

3,04!) 

BruDsw'k,  Ao. 

.... 

•  ... 

.--. 

.... 

.... 

Cbarleston 

S90 

850 

824 

1,052 

699 

426 

3,840 

Pt.  Koyal,  Ac. 

... 

.... 

.... 

_ 

_ 

7« 

76 

WUmlngton 

131 

10 1 

166 

318 

2*8 

118 

975 

Moreh'd  C.,4o 

.... 

.... 



.--. 

198 

198 

Hortolk 

228 

010 

330 

C33 

1,136 

456 

3,743 

WeetPolnt.&o 

149 

297 

150 

1,025 

525 

3,191 

5,637 

Kew  York 

158 

112 

.... 

207 

654 

1,131 

Bteton 

430 

270 

235 

316 

50 

6J0 

1,301 
600 

Baltimore 

PWladelp'a,  Ao. 

8S 

17 

216 
~792 

153 
7,167 

212 
6,608 

88 
8  324 

772 

TotalBtbis  week 

4,387 

7.114 

41,392 

Galveaton  incliido'i  Tiidhtunla;  Charleston  includes  Port  Royal,  4c.. 
WUmintlon  iueliides  MoroU'd  at.y,&o.;  Weat  Point  luclucles  City  Polnt,4c| 

For  comparison,  we  «ive  the  following  table  showmj?  the  week's 
total  receipts,  the  total  since  Sept.  1, 1883,  and  the  stock  to-aight, 
and  the  same  items  for  the  correspondinR  periods  of  last  year. 


Seeeiptt  to 
April  0. 

188 

5-S6. 

1884-35. 

Stock 

This 
Week. 

Since  Sep. 
1,  1885. 

Tliia 
Week. 

Since  Sep. 
1, 1884. 

1886 

1885. 

Oalye«t»n  ... 

6,629 

662,521 

1,117 

451,109 

40,468 

18,436 

Ind'nola,4c 

781 

9 

10,708 

Hew  Orleans. 

12,612 

1,62.^,231 

6,514 

1,475,381 

251,555 

173,772 

MobUt   

739 

235.024 

396 

227,0  iO 

34,969 

17,625 

Florida 

90 

49,8  i5 

1  139 

77,102 

2 

Bayaunah.... 

3,019 

742.999 

4,9Gl 

703,169 

28,471 

18,185 

Br'8w'k,Ao. 



1.5,U9 

16 

9.734 

Ckarlestou... 

3,840 

438,007 

702 

507,661 

35,391 

8,041 

Pt,Royal,&o 

76 

13,073 

94 

6,374 

83 

WUiuliigton.. 

975 

9S.S91 

93 

93.227 

3,552 

1,432 

M'iieadC.Ac 

198 

7,513 

3 

9,593 

Sorfolk 

3.713 

50.5,215 

1,6i)6 

510.359 

36,330 

10,686 

W.Point.&o. 

5.637 

251,674 

530 

273,741 

1,501 

Hew  York... 

1,131 

51,226 

1,S.J5 

64,270 

309,211 

318,321 

Boston 

1,301 

90,126 

817 

78,99a 

6,310 

0.310 

Baltimore  ... 

000 

48,717 

869 

27,382 

31,697 

11,397 

«illadel'a,Ao 

772 
41,392 

39,921 
■J,'i9I.9S9 

982 

43,182 

17,989 

11,334 

Total 

21,80x 

4,601,0^15 

8no,5'29 

025,5:19 

In  order  that  comparison  may  De  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


Rteeipttat— 


Galvest'n.Ao. 
Hew  Orleans. 

Mobile 

Baiyannah 

Ubarl'sfn,  Ao 
WUm'frt'n,  Ac 

Hortolk 

W.  Point,  Ac. 
AU  others.... 

Tat.  this  w'k. 


1886. 


1885. 


6,6-29 
12,612 
739 
3,019 
3,916 
1,173 
3,743 
5,637 
3,894 


41,392 


1,126 
0,514 

396 
4,961 

796 

101 
1,696 

bo'J 
5,66^ 


21,803 


1884. 


1.035 

9  052 

2,502 

1,569 

629 

6'i5 

1,818 

867 

11,386 


30,113 


1883, 


13,129 

21,661 

1,206 

8,274 

3,677 

618 

8,728 

1,329 

11,310 


72,935 


1882, 


1,920 
5,913 
1,121 
2,662 
2498 
620 
4,031 
2,178 
0,277 


33,229 


1881. 

7,436 

19,175 

3,4-(9 

4,88  •> 

6,1S1 

401 

8,021 

8i2 

17,119 

66,579 


WnoeBept.  1.  4891,n>'9  4B01,09t  4649,771  5186,13-t  136«,33B  5542,901 

^'^^  f^P^J^  ^'""  *^**''  ""*"  ending  this  evening  reach  a  total 
M  87,403  bales,  of  which  00,095  were  to  Great  Britain,  4,243 
to  France  and  23,120  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  «rwk  and  since  September  1,  1885. 


AeporU 

PfWH — 


Oalveaton 

New  Orleans.. 

MoOlla 

nortda. 

Bavannah 

Charleston 

WUmlnffton... 

Rorfolk 

West  Point... 

Kaw  York 

Boston 

Baltlmor*,..  . 

Pliiladelp'a,*o 

Total 


Total  1884-88    33.84S 


Week  Btvting  AprU  9 
Exyorlut  to— 


Oreatl  ]  Onnu.\ 

Brit" n.  **^'««    nent. 


S.210 
2e.8<l 


a,8T« 

6,r?e 

1,173 


K.iOt 
3.43« 


2.097 
80.099 


),S80 


l,3IU 
8S3 


Wt 


4,M8 

fi.oes 


Thiol 
tVuk. 


1,810      8.4M 
I3,>)88'  44,Ii09 


1,1031 


3,193 
ISO 
300 


93.124 
IBfWS 


a,S"9 
IS,'!0<1 
1,M)8 


I6,'2ni 

3,5-0 

3'>0 

8,001 

87.403 

?8I 


from  Sept.  1,  lt«5.  to  Apr.  B,  issii; 
Extorted  to— 


Ortat   I 
flrrtain.  **■<»"«' 

223,113  16,i54i 
6in'H0  274,791 
88,8081    


Omu. 
runt. 

74,78! 
861,6-20 


09,90-1  8,232 

A1..49]  iUf^li 

4».8a»|  %-a 

1S1.2.«  2,8«| 

34.2119'     

304721  98,963; 

10091-< 

'*1.07w|  1,633 

a;,oi4 


Tom. 

314.421 

1,2«2,U31 

S!<,S3x 

896.^02 
29;.0« 

8;.84S 
189.320 

Sl,'240 
(10^.9'JU 
102.12!) 
104,40) 

41,.r.8 


I.B8a,UlB  358.960  1 
■2.155.42.^la5<.lBa 


288.646 

192,IM3 

23.IN4 

6,709 

16,941 

14<S.&n'2 

1.210 

21,782 

4.354  j 

,13a,7<)4  8.371.669 

All  R-n  1  444  not 


■)n  to  above  expone,  oar  telo^^raras  to-nifcht  alao  give 

•    uwincf  amounts  (.' lupboard,  not  cleared, 

il  thii  ports  immed.     W.  nures  for  Now  York, 

vhlch  are  prei)ar(3d  for  on:  ,•.■  Meaara.  Carey,  Yate 

t  Lambert,  89  Broad  Str.iBt. 
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'ill.ttHU 
27,091 
26,071 
35.371 
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53,134 

6^6,510 


878,711 
579,S10 


The  gpeculation  in  cotton  for  future  de;ivery  at  this  market 
his  quite  lacked  vigor  and  activity  durinjj  the  past  week,  but 
prices  held  an  upward  tendency  from  the  combined  influences 
of  better  advices  from  Liverpool  and  Manchester,  and  the  re- 
cent severe  storms  at  the  South,  with  the  delay  to  planting 
operations  and  to- the  crop  miveraent  which  they  cau-ie-l, 
supplemented  by  some  speculative  manipulation.  Still,  with 
with  frequent  fluctuations,  the  net  advance  was  only  6@8 
points  down  to  Thursday  noon,  when  a  reaction  toward  lower 
fij^ures  set  in,  which  carried  values  bank  to  about  the  figures 
of  the  previous  Friday ;  but  the  close  was  steady.  To-day 
an  early  advance  on  a  further  ri.se  in  Liverpool  and  the  strong 
statistical  position  of  that  market  was  soon  nearly  lost,  under 
the  reports  of  the  interior  crop  move-nent  for  the  week, 
showing  fair  deliveries  from  plantations,  notwithstanding  the 
b.id  weather  and  the  interruptions  t  >  railway  transportation. 
Cotton  on  the  spot  has  been  rather  more  active  for  home  con- 
sumption, and  on  Monday  quotations  were  advanced  l-16c. 
To-day  there  was  a  steady,  quiet  market,  middling  uplands 
closing  at  mc. 

The  total  sales  for  forward  delivery  for  the  -week  are  278,800 
Oalee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,237  bales,  including  860  for  export,  1,877  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
SHch  day  of  the  past  week. 
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UARKBT  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  th« 
week  are  indicated  in  the  followm^s  statement.     For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at 
i{iance  how  the  market  closed  on  same  days. 
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4'*  .300' 
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,%.">, aoo 
3'  .3  Ml 
54,300 
35,HO0 


I  DeU9- 


1,900 
•-',500 
1,500 
700 
1,UU0 
l,2o0 


2^237 1 273,800'  g,'©© 


T4ie  daily  dellventMi  given  aiiova   an»    autu.tUy    dallvuroit    the   day 
p'evions  to  tliat  on  wmun  tlioy  arc  r«iH)ri«d, 
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Thb  Sales  aku  Pkices  of  Futures  are  shown  by  the  follow- 
iag  comprchensi-ve  table.  In  the  statement  will  be  found  the 
daSy  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closinfr  bids,  in  addition  to  the  daily  and  total  sales. 
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^    Inolurtes  sales  In  Beptember,  1885,  for  September,  130,200  :  Sentem". 
??«9nA  "I"''  *?■■  9»«»}i<"--  301.700;  September-Noveinber.  for  November 
416,400;  September-December,  for  December,  928,200;  Seutembor-Ianl 
uary,    for   January,    2.004.200;    September-February,    for   Februar^ 
1,370.00C;  Septemlier-March,  for  M.areli,  1,745  100  J'euiuary, 

Transferable   Orders— Saturday,  9-200.;     Monday,   9-20o.:    Tueadar 
9150.;  Wednesday,  9-200.;  Thursday,  9-15o.;  Friday.  915o       ■^™'''^' 

Short  Notices-Saturday,  9-12a9-13c.;  Monday,  9-13®9'l6o.;  Thars- 

The  following  exchanges  hav&  been  made  during  the  week 

1  r>d- to  fixell.  70n  Mnv  fnr -Tnn»         .AO  «.!    *««,-«>.    i    ^/V^-*t   _   ^    '-_ 


■11  pd.  to  excli.  700  May  for  June. 
500  October  for  May,  even. 
•25  pd.  to  exeh.  1,500  Dec.  for  Aug. 
•28  pd.  to  exch.  500  May  for  Auir. 
•03  pd.  to  exch.  600  Nov  for  May. 
■9?  P?-  *"  ®*»''-  2,200  Nov.  for  May 
!8i  *^- 1°  "^"'i-  l-OOO  May  for  Doc 
S2  £'}■  I"  '■''<'!?•  -^'OOO  May  tor  Dec. 
•09  pd.  to  exch,  loO  July  lor  Aug, 


•02  pd.  to  exch.  1  ,G00  Nov.  for  May 
•02  pd.  to  exth.  1.900  May  for  Dec 
•07  pd.  to  exch.  400  Dec.  for  Jan    ' 
•13  pd.  to  exch.  200  Apr.  for  May 
•09  pd,  to  excli.  100  Juno  for  July. 
•30  pd.  to  exch.  400  May  for  Aue 
•08  pd.  to  exch.  500  June  for  July 
•08  pd.  to  exch,  100  Deo.  for  June, 


The  "Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returnp, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  9),  we  add  the  item  of  exports  from 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

I8S6.  1885.  1884.         1883. 

Stock  at  Liverpool bales.    675,000  1,025,000  1,019,000      995  000 

Btockat  London 22,00a        37,000        70,000        61,100 

Total  Great  Britain  stock .  097,000  1,062,000  1,1 19,000  1 ,056  400 

Stock  at  Hamburg 4,000  6,000  3,700  sisOO 

Stock  at  Bremen 41,000  53,300  70,200  40  200 

Stock  at  Amsterdam 29,000  49,000  53,000  30,OC0 

Stock  at  Rotterdam 400  400  1,000  2  400 

Stock  at  Antwerp 1,700  900  l,3i)0  1100 

StockatHavre 159,000  184,000  213,000  139,000 

Stock  at  Mareeillea 7,000  5,000  4,000  6.100 

Stock  at  Barcelona 79,000  84,000  60,000  66  000 

Stock  at  Qenoa 14,000  7,000  10,000  S,700 

Stock  at  Trieste 4,000  5,000  6,000  7,400 

Total  Continental  stocks 336,100     391,600      423,200     305,700 

Total  European  stocks 1,033,100  1,456,6C0  1,515,200  1,362,100 

India  cotton  alloat  for  Europe,  207.000  175,000  279,000  304  000 

Amer'n  cott'n  afloat  for  Eur'pe  308.000  221,000  294.000  532,000 

Egypt,Brazll,&c.,afltforE'r'pe  9.000  16,000  42,000  32,000 

Stock  in  United  States  ports  ..  800.529  025,b39  631,515  76^.570 

Stock  in  U.  8.  interior  towns..  295.908  119.8.''9  93,766  214,632 

United  States  exports  to-day..  16,829  21,000  15.000  18,000 

Total  visible  supply 2,670.386  2,631,993  2,905,181  3,232,3^ 

Of  the  above,  the  totals  of  Amerlcckn  and  other  descriptions  are  as  follows- 
American — 

Liverpool  stock... bales    494,000     797,000     782,000     730,000 

Continental  stocks 261,000     287,000      322,000      203.000 

Amerlcanafloat  for  Europe...    308,000     221,000     294,000     532,000 

Dnlted  States  stock 800.529     625,539      631,51.5      769,570 

United  States  interior  stocks..    295,908     119,839        98,760      214,632 
United  States  exports  to-day..      16,829       21,000        15,000        18,000 


Total  American 2,176,266  2,071,398  2,143,261  2.467,202 

Ea$t  Indian,  Srant,  tie.— 

Clveriiool  stock 181,000 

London  stock 22.000 

Continental  stocks 75.100 

India  afloat  for  Europe 207.000 

Egypt,  Brazil,  Ac,  afloat 9,000 


223,000 

37,000 

107,600 

175,000 

16,000 


267,000 

70,000 

104,200 

279.000 

42,000 


265,000 

61,400 

102,400 

301,000 

32,000 


Total  East  India,  Ac 494,100      563,600      762,200      765.100 

Total  American 2,176,266  2,071,398  2,143,281  2,467,202 

Total  visible  supply 2,670,366  2,634,998  2,905,481  3,232,302 

Price  Mid.  Upl.,  Liverpool ft'ied.  6d.         63|,d.  5^d. 

FrloeMid.Upl.,  New  York....        9140.         ll'ieo.         ll'^so.         10>80. 

ty  The  imports  into  Continental  ports  this  week  have  been 
76,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  3.5,368  bales  aa  compared  with  the  same  date  of 
1885,  a  decrease  of  235,115  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  561,986  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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tOM  M  ,U       H  «-• 

w-Kjcoai3iM»feto:oci     MW-'-^cctf^^iifr. 

CopWMODjCp  WX_»-#*_«O;^jJ'pXCCO>00 
tOoVjOOO^®GO<)<iaj'-l*QDCJW^ioODtO 
OyU'^i-'GDCP'KicoOCnCJ'CCifeWCoOlOtO 

co^'Cocoaooiifk^&:»-co*-*i-'toDOAMto*^Qo 


If 


oo* 
1^ 


cc;    OM     to 


If- W  ife  tn  jto^  OS 
If*. »- 00  O  00  o  to 
Ci3  Qi  1-^  Oa  I— O  >-■ 


t/'l^tOH'OO       Otife-Oie*       •     lOCOtOtO^'i^OO 

ifr-to-j*.3w     a>to-io>     1   i^Qot— iitcwcnh- 
co  lU  CO  en  to  to  ■->  u  c;i  iu  if^ :   OCCit^'COOCO^ 


pip    j-i_^  cij      JO  to  to  WM  ceo 

o  wi^^iGD  wco*Jco'»-'»       o:rf-.I/>cc"c*;o  CO 

tOCiOOnOOOSC-.tOtffc.     CJ'XtO^-^'-tOCO 


c 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  durmg  the  week  15,855  bales  and  are  to-night  176,049 
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bale!)  more  than  at  the  same  period  laat  yeor.    The  receipts  at  f  day,  enow  for  Ave  hours  on  Monday  morning,  and   then  rain 

the  wimo    towna  have  been  8.31)3  bales  more  than  the  saine    — '~      ""' ■   '-•< " 

week  last  yoar,  and  since  .Sspteinher  1  the  receipts  at  all  the 
(owiu)  are  .W7.5'Jli  bales  more  than  tor  the  saino  time  in  1884-5, 
Quotations  tok  Middling  (Jotton  at  Other  Markkts.— 
in  the  table  Iwlow  we  give  the  oloainx  quotations  of  middling 
cotton  at  .Southern  and  other  principal  oottou  marlcota  for  each 
day  of  the  past  week. 


Week  ttuting 
April  0. 


Galvoaton  . 
New  Orleans. 
HoMlu.... 
Bavniiiiiih  . 

<"■■■■•      ■■•) 


CLOSINO  QUOTATIONS  FOB  MIODUNa  OOTTON  OH— 


Saturi 


811,6 
8"i« 
Big 
8 'a 
811 

9>« 

SH 
8^ 

9»8 


Uon. 


8\ 

811,0 

8«a 

8 '8 

ii\ 

8'»,s 

f"4 

8 '8 

8=8 


Tue*. 


8 '8 

bH 

8% 

Si's 

B-'i 

8^ 

810,8 

S^ 

Sii« 

8»8 
B\ 
S\ 
S-t 

8»8 


Wettnet. 


8^8 
9% 
8% 
g»s 

Hh 
0 

9»8 
808 

Bit 
BUt 
8 'a 
8»H 


Thurt. 


8 '8 
8St 
8'4 
8»s 

8!U 
9 

4% 

IS" 

819 

s\ 

8^1 


Fri. 


bid 
8% 
8»8 
9 

ptij 

0 

8»2 

8'8 
8\ 


II  inch. 

:  -    rainfall 
The  thetmomo- 


L'l.itiiin,  il 

Receuts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wetk 

Bmlint— 


BecelpU  at  the  PorU.  'St'kat  Interior  lbvmtjRee'pt$  from  Plant'nt, 


1884.  I  M85.  I   1888.  |  1884.  |  1883.  |   1880.      1S81.  (  1885.   I  1880. 


Moll,  s 1  ds.'l^iu 

••     U I  40.876 

•'     10 42.M3 

"     M 5-J,8M 


Apr. 


37,091 
.31.113! 


5a,S«0 
42,Mlj 
32.835 
ZS.blO 
24.111 
21.808' 


es,2i3  1l05,477|19«,179  442,403    4K.935J  89,663:  88,023 

62,120  I8t,414'l81,132[421,-3i5l  88,813'  84,534    41,487 

S7.743'l6!),8(e,  170.155,392,7321   19,03o'  21,608,  2-i,7S9 

61,.S28  141,238  158,175  3:8,392    31.311  I8.f30    2J.998 

59,0J5  X25,Sfll  114,69S'335,fl63    21,249  14,934'   30,3rt3 

41..3!I2  lin.cj»8'ia.S.908  319.744!   I4.7t*7'  5.7181  25.473 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  18S5,  are  5,195,883  bales; 
in  18tU-So  were  4,712,786  bales;   in  1883-81  were  4,710,680  bales. 

2.— Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  41,3'J3  bales,  the  actual  movement  from  plantations  was 
only  25,473  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,716  bales  and  for  1884  they  were 
14,787  bales. 

Amount  op  Cotton  in  Sight  April  9.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Apiil  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 

I  1M85-8J.  I  1884-85.  !  1883-91.  i  1832-83. 


Iteceli>tantthej>ortsto  Apr.  9.  1.8'Jl,9-9  4,601,095 
IQU-Tior  stocks  on  .Viuil  9  ■ 
erca»8  111  atytembur  1 


Tot.  rpeclpM  from  nlftnta'tns 

Ketovrtrhiii.i  r«  Apill  i 

Boathern  oousuiuvc'u  tu  Apr.  1 

Total  in  sight  April  9 

Bortbttm  eplnners'  takinga  to 
April  9 


303,831 


i,l9i,-8,J 
(l--',64.) 
253.0.>0 


Ill,f-91 


4,712,786 
5.bti,l8'i 
217,000 


8, 131,.528, 5,485.968 


4,649,774  5,tS«,138 

60,912     222,97e 


4,710,688 
230.000 


.'>,47:i,014 


1, ton. ma  1.182.21211,336,54.5 


5,709,114. 
572,324 

24:0,0<JO 


6,521,438 


1,479,212 


It  will  l)fl  seen  by  tlio  above  that  the  increase  in  amoiiut  in  piwht 
to-niKht,  as  compared  with  last  year,  is  (>^.^,560  balor',  the  iucrcase 

?QQS'!fy'"T'A'."',"^*^"***  '«  65S,5U  l)ale8  aud  the  doorcase   from 
1882-83  IS  389.910  liaies. 

Weather  Kkpouts  by  Teleoraph.— The  temperature  has 
rontinuei  rather  low  for  the  season  in  sections  of  the  South 
during  t!ie  week.  There  has  been  some  subsidence  of  tlie 
floois  caused  by  the  heavy  rains  of  last  week,  but  the  water 
in  the  Mississippi  is  very  high,  being  only  one  foot  and  six 
tenths  below  the  danger  line  at  Memphis,  and  an  overflow 
in  the  valley  is  feared.  Planting  is  making  good  progress 
•where  the  conditions  permit  it,  and  our  Indianola  correspond- 
ent states  that  cotton  is  coming  up  well. 

Galveston,  'Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  seven  hundredths  of  an  inch.  The 
Ihermoraeter  has  averaged  60,  ranging  from  43  to  71. 

Indianola.  l'exas.—\i'e  liave  had  no  rain  all  the  week  and 
neeil  some.  Corn  is  growing  and  cotton  is  coming  up  well. 
The  llurmometer  has  ranged  from  40  to  75,  averaging  60. 

Palestine,  lexas.— There  h.as  been  no  rain  all  the  week. 
Btantls  of  corn  are  generally  good,  and  cotton-planting  niakes 
gowl  progress.   Average  thermometer  54,  highe.'^t  70,  lowest  30. 

New  Orleans,  Loui.iiana.~lt  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-nine 
hundredths.  °    •' 

Shreveport,  Louisiana.— Telegr&m  not  received. 

Col'nn'tus,  Mii.si.ssippi.— It  has  rainjd  on  two  days  of  the 
wo(-l;  an.  ^vo  have  had  light  snow.  Thj  weather  has  been  too 
001(1,  with  light  frost  on  two  nights.  The  thermometer  has 
averaged  43,  ranging  from  29  to  74. 

Mt.r'i!',!n,  Mississippi.— We  are  having  too  much  rain  and 
much  .1  linage  has  been  done  by  floods.     Ice  formed  and  snow 
fell  this  week  in  the  Middle,  Northern  and  Western  parts  of  the 
1  lanting  is  four  wei'ks  later  than  usual. 


again.  The  rainfall  reached  forty-four  I 
Tlie  thernioiiieter  has  ranged  from  80  t<.  , 
The  weatluT  wai  changeable  lost  w 
r.  ached  three  inchns  and  eleven  hundredths, 
ler  ranged  from  30  to  75,  averaging  !i27. 
Little  Koalc  ilr/ca»iav.— Teldgnun  not  received. 
Helena,  Arkansas.— Vfu  have  had  no  inin  all  the  week. 
There  liiw  been  frost,  but  not  killing.  It  is  claitned  that  indi- 
cations favor  a  disastrous  overflow  on  th«  wwt  bank  «if  the 
river  to  tho  (lulf.  The  thermometer  has  averaged  40  the 
highest  being  70  and  the  lowest  34.  ' 

Memphis,  Tennessee.— "Wo  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-two  hundreflths  of  an 
inch.  Tho  river  is  one  foot  and  six  tenths  below  the  danger 
line,  and  1  rising.  The  thermometer  has  averaged  46,  ranguig 
from  37  to  71. 

Nasliville,  Tennessee.— U  haa  rained  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
The  thermometer  has  ranged  from  33  to  03,  averaging  43, 

Mobile,  Alulami.— It  was  showery  on  one  day,  and  rained 
severely  on  one  day  in  the  early  part  of  the  week,  but  the 
latter  portion  has  be^n  clear  and  pleasant.  Tho  rainfall 
reached  one  inch  and  seventeen  hundredths.  It  is  claimed 
that  much  damage  lias  been  done  by  the  overflow  on  creek 
and  river  bottoms.  The  weather  has  "been  too  cold,  delaying 
planting.  Average  thermometer  55,  highest  68  and  lowest  8'^ 
idontgomery,  Alabama.— It  has  rained  on  three  djiys  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
Much  damage  has  been  di^ne  on  the  low-lands  adjacent  to  the 
river  by  tho  recent  disastrous  Hoods,  but  there  is  a  favorable 
change  as  tho  week  closes,  and  as  soon  as  the  wat.-r  subsides 
planting  must  begin  again.  The  ten  itory  affected  is  a  very 
large  one.  In  other  parts  planting  makes  good  progress.  The 
thermomtter  has  averaged  55. 

Selma,  Alabama.— It  has  lained  steadily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  54,  ranging  from  40  to  75. 

Auburn,  Alabama.— It  has  been  showery  on  three  days, 
but  as  the  week  closes  there  is  a  favorable  change  in  the 
weather.  The  rainfall  reached  one  inch  and  nineteen 
hundredths.  We  had  killing  frost  on  Monday,  Tuesday  and 
Wednesday  nights,  but  no  eerious  damage  done.  The  ther- 
mometer has  ranged  from  33  to  73,  averaging  52 '4. 

Madison,  Florida.— Vfe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.    Average  thermometer  54,  highest  78,  lowest  36. 

Macon,  Oeorgia. — It  has  rained  constantly  on  on3  day  of 
the  week.  The  floods  have  subsided,  but  many  farmers  have 
sustained  damage,  and  planting  is  delayed.  Killing  frost  on 
one  night. 

Columbus,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  three  hundredths. 
The  thermometer  has  averaged  51,  ranging  from  35  to  73. 

Savannah,  Oeorgia. — It  has  rained  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  Tlie  rainfall 
reached  thirty-eight  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  40  to  76,  averaging  59. 

Augusta.   Georgia. — The  weathei'  has  been  pleasant  and 
clear,   with  heavy  rain  on  one  day,   the   rainfall  reaching 
eighty-five  hundredths  of  an  inch,     Average  thermometer  54, 
highest  79  and  lowest  33. 
A  tlanta,  Georgia. — Telegram  not  received. 
Albany,  Georgia. — Telegram  not  received. 
V/tarleston,  Houth  Carolina. — We  have  had  rain  on  one 
day  of  the  week,   the  rainfall  reaching  twenty-three   hun- 
dredths of  an  inch.    The  thermometer  has  ranged  from  39  to 
73,  averaging  56, 

Stateburg,  iioiih  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  There  was  light  frost  on  Thursday.  Planting  makes 
good  progress,  hut  is  backward.  Average  thermometer  56'1, 
liighest  74,  lowest  35. 

Wilson,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  ninety-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  the  highest  being  80 
and  the  lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  8,  1886,  and  April  9.  1885. 


Suite. 


Leland,  Mississippi.— Since  last  report  the  weather  has 
been  quite  disagreeable.    Wo  had  rain  on  Saturday  and  Sun- 


Now  Orleans*... Above  low-water  mark. 

Mempliia ....Above  low-water  mark. 

Nashville Aliove  low-wuter  mark. 

Shreveport... Above  low-water-uiark. 

VicksbuTK Above  low-water-mark. 


Apr.  8,  '8B. 


Apr.  9,  '85. 


Feet. 

Inch. 

Feet. 

Inch. 

11 

6 

4 

4 

3a 

4 

18 

2 

48 

7 

12 

7 

15 

•  5 

19 

1 

6 

7 

28 

6 

"  Now  reported  above  low-water  mark,  lostoad  of  below  high-water 
mark  aa  prior  to  October  30, 1885. 

India  .Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bomb.ay  have  been  as  follows  for 
he  week  and  year,  bringing  tho  figure.^  down  to  April  8. 

BOHBAT  REOKIPTS  AND  SHlfMBNTS  FOR  rODB  YKAKS. 


Tear 


Shipments  this  week 


Orea( 
BriVn.\ 


Oonli- 
tienl. 


Total. 


Shipments  Since  Jan.  1  ■ 


Oreat 
Britain 


Oonli.- 

•MIX. 


I8a8;27 .000  31.000  5R.0O0;i21, 000 
18851 14.000  15,0O0l29.COO  81.0O0 
1884  26,000  46,000  72,000l234,000 
lS«3l2?.00(l|  9,000  31.000  197,000 


274.000 
197.000 
284,000 
35«.00O 


Total. 


395,000 
278,000 
518,000 
5-^3.000 


Jleeeipli. 


ThU 
Week. 


54.000 
35,000 
89,000 
fjK.OOO 


Tear. 


625,000 
410.00O 
697,000 

828,000 
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According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  y^^l?- receipts  of 
19,00C  bales,  and  an  increase  in  shipments  of  39,000  bales  ana 
the  shipments  since  January  1  she  w  an  tnorease  of  1 17,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
yeais,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 


Great       Oonli- 
Britain.     nenl. 


4  000 
5.800 


1,000 


5,000 
5.800 


2,000 
2U0 


2,000 
200 


Total. 


6,000 
6,000 


1,000 


7,000 
6,000 


ahipmentt  tinet  January  1. 


BriU^li.    Oontinenl.      Total. 


29,000 
36,000 

2,000 
4,000 

21,000 
15,500 


52,000 
55,500 


19.000 
9,000 


12,000 
6,500 


31.000 
l.'i,500 


48,000 
45,000 

2,000 
4,000 

33,000 
22,000 


?3.C00 
71,000 


The  above  totals  for  the  week  show  that  the  mavement  from 
the  ports  other  than  Bombay  is  1,000  bales  mcje  than  samt 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  foUows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDLi. 


1886. 

1885. 

1884. 

Shipments 

to  all  Europe 

from— 

ThU 
week. 

.Since 
Jan.  1. 

This 
Keek. 

Since 
Jan.l. 

This 

week. 

Since 
Jan.  1. 

Bombay 

All  otber  ports. 

5S.0U0 
7,000 

65,00t 

395.000 
83,000 

478.000 

29.000 
6,000 

278.000 
71.000 

72.000]     518,000 
11,000     1J1,000 

Total 

35,000 

319.000 

83,0iJ0l    639,000 

Alexandria  Rkckipt8  and  Shipments.— Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ere  the  receipts  and  shipments  for  the  past  week  and  for  the 
orreaponding  week  of  the  previous  two  years. 


Atexandria.  Boiipl, 
April  7 

1885-86. 

1884-35 

1883-84. 

oelpts  (oautara*)— 
This  week.... 
Blnoe  Sept.  1 

6,000 
2,913,000 

11,000 

3,460,000 

5,000 
2,614,000 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Thif 
week.. 

8i}ic<. 

fxports  (bales)- 

2,000  213,000 

3.000 

y.ooo 

•284,000 
163,000 

6, 000 '  2. n  ,000 

To  Continent 

3,u00 

141,000 
354,000 

3,000  116,000 

Total  Europe 

5,000 

12,000 

147.000 

i  9,000 

346,000 

•  Acantarl8  98  Iba 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  7  were  0,000  cantars  and  the  shipments  to  all  Eurote 
5,000  bales. 

Jute  Bctts,  Bagoino,  &c.— There  has  been  a  moderate  call 
for  bagging  and  tales  to  the  extent  of  10,000  rolls  have  been 
made.  Piices  are  about  as  Uist  reported  and  sellers  are  not 
difpoEed  to  accept  less  than  our  quotations,  but  there  are 
some  buyeis  who  are  looking  for  another  cut.  The  figures 
are  6J^c.  for  li^  lb.,  6^0.  for  1%  lb.,  7>^c.  for  2  lb.,  and 
8J^c.  for  standard  grades.  Butts  are  in  fair  demand,  and  some 
lot«  of  bagging  quality  are  reported  placed  at  2JgC.,  but  there 
are  sellers  ^^illing  to  name  SJ^c.  in  a  large  way.  For  paper 
grades  the  feeling  is  easy,  and  lots  are  to  be  had  at  IJ^calJgC. 

Comparative  Port  Reoeipts  and  Daily  Crop  Movement. 
— A  comparison  of  tlie  port  movement  by  weeks  is  noc  accural  e 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  o( 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relati\  e 
movement  for  the  years  named.  The  movement  sinte 
September  1,  1885,  and  m  previous  years,  has  been  as  follows. 


that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Hottthly 

tear  Beginning  September  1. 

Beetipts. 

1885.  • 

1884. 

1883. 

1882. 

1881. 

1880. 

Bepfmb'r 
October., 
■ovemb'i 
Deoemb'i 
Jannary  . 
Febmary. 
Uarob... 

385,642 

1,055,524 

1^053,552 

1,069,920 

543,393 

414,656 

283,645 

345,445 
1,090,385 
1,122,164 
1,104.211 

475,757 

281,14; 

163,503 

343,812 

1,046,092 

1,030.380 

1,059,653 

487,729 

385,938 

241,514 

326,656 
980,584 
1,094,697 
1,112,530 
752,827 
695,59^ 
482,772 

429,777 
853,19ri 
974.04. 
996,807 
487,727 
291,99-. 
257,09;^ 

458,478 
968,319 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 

Total 

Pero'tage 
receipts 

1,836,332 
of  tot.  port 
Mob.  31.. 

4,562,91J 
95-51 

4,595,118  5,345,670 
9473          88-80 

4,290,640 
9089 

5,07.1,110 
86-40 

This  statement  shows  that  up  to  Mch.  81  the  receipts  at  the 
ports  this  year  were  373,418  bales  more  than  in  18H4-85  and 
241,314  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the   above    totals  to  March  81   the  daily   receipts   since 


1885-86. 

Tot.  Mr.  31 

4.836.332 

Apr.  I... 

4,499 

"    2... 

9,766 

■'    3.... 

4,367 

"     4... 

B. 

•'     5... 

7,114 

"    6... 

7,79.' 

"    7... 

7,167 

"     8... 

6,608 

"    9... 

8,324 

total... 

4,891,989 

1885-86.     1884-85.     1883-84.     1882-83.     1881-82.     1880-81 


Percentage  of  tota 
port  reo'pt*  Apr.  9. 


4,562.914 
5,050 
5.9P4 
5,329 
1,830 
B. 
3.111 
4,99? 
2,829 
2,41f> 


4,595,118 
5,344 
5,770 
4,530 
8,873 
6,155 

B. 
6,300 
4,507 
3,204 


4,594,470 


96-20 


4,639,827 


95  65 


5,345,670 
B. 
8,096 
15,531 
12,239 
13.597 
13,351 
16,3 1( 

8. 
il,SO0 


5,435,100 
90-30 


4,290,640 
6,612 

8. 
7,501 
9.772 
7,04^ 
4,022 
9,512 
4,170 
■  8. 


4,339,277 
9191 


5,075,110 
15..'S16 
10,903 

S. 
23,210 
13,035 
9,<980 
13,658 
14,912 
9.678 


5,186,000 
88-29 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  397,519  bales  more  than  tbey  were  to  the  same 
day  of  the  month  in  18«5  and  35-,>,16i  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884,  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  9  in  each  of  the  years  named. 

Bhippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
84,664  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we. 
include  the  manifests  of  aU  vessels  cleared  up  to  Thuisday 

oitrht  of  this  week. 

ToUU,  haitt, 
Sbw  York— To  Llvei-pool.  per  steamers  Archiiue-'.ps,  1,448 — 

Baltic,  l,61o Ciiy  of  Rk-limoud,  '.,025...  Hiillia,  1,185 

India,  3,035 Rosse,  1,514 Wiseonelii,  1,357 12,179 

To  GlasKciw,  per  stemner  Etliioi  lii,  50 50 

To  Ha  VIC,  per  eteaimr  Noiinaudie,  842 842 

To  Kieinii),  por  steamer  Kiieli),  100 100 

To  HaiiibnrK,  per  steamer  Uelieit,  .'99 599 

To  Kiitlerdaiii,  ler  81  earner  P.  Caluud,  195 .  193 

To  Aiitwi-i-p,  per  sleainers  De  Ruyter,  500.... Madrid,  1,000 

....WeBttiiilaiid.  799 ;.-^-^A---  ^'^'^ 

Sew  ORLiiANS— To  Liverpool,  per  stwamiTS  Floriitian,  5,828 

Nasni.vtli,  2,sl7 iier  bark  Rebus,  3.191 11,336 

To  Havie,  per  steamers  Dupuy  de  Lome.  8.041 Areclbo, 

4,»6'2 persliip  8eolia.  V,\iV% .  l°-82i 

To  Bi-i-mi-n, per sieamei s O'liaucellor, 4.579. ..Erl King, 3,9C0  8,4/8 

To  Barcelona,  per  steamer  Ciisiooal  Colon,  4,459 4,459 

Bavannah— To  Bremen,  per  steamer  West  Cumberland,  3,704 

Upland ,;--•;•„•■;;■-  ^'^^ 

CHXBLKSToN— To  CroDstadt,  per  baik  Jobau  Irgeus,  2,ol0  Up- 

|jj,j(j          ., 2,510 

To  Barceioii'ii.  li'er'o.aikFanuy.  1,235  Upland }'noS 

G*i.VE»TON— Ti'  Liverpool,  per  bark  Roma,  1,937 1,937 

NORFOLK— To  Liverpool,  per  steamer  Saturnina,  5,643 — per 

bark  Uosst«n.il,  4,.^91 ^?-?„J 

To  Reval.  per  bark  Mi-diator,  1.390 1,390 

BALTImokk— T<.  Livi-rpoipl,  per  steamer  Mentmoro,  2,613 'Si2 

lo  Bremen,  per  steamer  America,  755 755 

Philadkophu— To  Llveriiool,  per  stearaeis  Brillsb  Princess, 

1,062. ...Illinois,  1.590 2.658 

To  Antwerp,  per  steaner  Zeeland.  53 OJ 

SAN  FRANCISCO— Tc  Liverpool,  per  Bbip  J.  McDonald  ,224 m 

Tota- 84.66  4 

The  particulars  of  these  ahipmenta,  arranged  in  our  usual 
form,  are  as  follows: 

Bolterdttm, 

Antwtrp. 

Bremen  lieval  <£ 

Liver-     Gltis-  •*  Ham-  Omn-    Barce- 

Viiol.      guw.  Havre.    6ur(7.     sladt.     lona. 


Total. 


l.M7^      "    50        812        6»9    i;,491    Wi^i 

11,'336    16,821    8,179     4,459  41.095 

.  ...     3,704    3,701 

2,510    1,235  3,74H 

i"qV7     1,937 

^•^^^     1,390    11,621 

3,368 

63    2,705 

224 


765 


New  York 

N.  Orleans 

Bavannab 

Charleston 

Galveston 

Norfolk..., 10,231 

Baltimore 2.613 

Phllartolp'a 2,6')2 

Ban  Pran 224    

Xotal 7r,"l75  50  17,6<i3  13,637    6,447    5,692     84,664 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
GAI.VKSTON-For  Liverpool-April  3-BRrk  Ashantee,  2,210. 

For  Vera  Cruz- April  2— Steamer  llarlaii.  i,ii".  .„„ 

SBW  OHI.EANS-For  Liveroool    April  3-Kt,e»mHrArobitect,  3,526. 

Por  Bremen-April  3-Bark  Teiesi.ia  Brnno,  2,.«8. 

For  Reval-April  S-Barks  AKostiuo  C.  3.150;  Mlilam.  4,0.0. 

For  Barcelona— Ap  H  ■"'— Hark  Est,  3,237.  ^„o.^    2  789 

CHAEiESTos-For  Liverpool-April  2-Bark  Nellie  T.  Guest,  A7»a.... 
April7—Baik  PoU..na,  2,2.10. 

^^^!;^l^i^i::liV::^'^&oi'%rn  S-Bark  paragon, 

ForHaYio-Apiil3-Bark  Beethovmi.  82:>.  ,. 

BOBTON-For  Livcrpool-.MarcU  31-8teamer  ^  enotlan,  1,788.... Apru 
2— Steamer  Pavoula,  1, '^12. 
For  Yairaontli-April  3-Steaincr  Alpha.  100. 
BALTIMOitK-For  Rotterdam- AprU  2-8leamer  Toledo,  300. 
PHlflSELPHii-For  Liverpool-March  Sl-i^ceamer  Lord  Gough,  1,310. 
Below  we  give  aU  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  oorts,  &c. : 

'=-"ii^^Xt!n»^^;j.M?--s-iS'j;Jt.^n«5= 

Cy cl'mc-"  a'  s  ba'S  wet  and  dry.    [  the  C.  of  P,  arrived  at  Jack- 

^"'i,\"kK^'po%U.).  at  Liverpool,  March 

picked  up  a  bale  of  cotton,  no  marks,  in  lat.  24  N.,  lou.  Sb,  w. 


Atru,  10,  1886.J 
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Ootton  freitchta  the  paat  week  ha  ye  bean  m  Tot'owg; 


Uverpool,  etCHiu  d. 

Do  soil... it. 
Havre,  steam.... «, 

Do     sail e. 

Bremen,  steam.. e. 

Do  sall....e. 
HambUTK.  ateam.o. 

Do        sail e. 

Amst'd'm,  steam.e. 

Do  saU...Oc 
BevaJ,  Bt«am....d. 

Do     sail e. 

BarceIoiia,steiun.e. 
QoQoa,  Hteiviu....f% 
Trieste,  steam...*. 
Antwnni.  st«am..e. 


Satur. 


»33a*i« 


32i«* 


Mon. 


32V 


TU4t, 


•sa»'is 


32>a* 


<4 


Wtdntt. 


•SS»*18 


32V 


»«4 


Tkuri. 


■sa^'is 
32  V 


IH 


U> 


»S,»I>1, 
32>s' 


♦  Per  100  lbs. 


LivBBPOOL.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
sc'd  previons  weeks  for  comparison. 


Bales  of  tbe  week ..bales. 

Of  wbli'h  exi>ortei8  took .... 

Of  wbli'h  spnculators  took 

Bales  Aiiierloau 

Aotaal  export ... 

Forwarded 

Total  stock— Estimated 

Of  wiilcb  Aiiiertoaa— EstLnj'<l 
Total  Import  of  tbe  week... 

Of  wbich  Amerlean ....... 

Amount  afloat 

Of  wblch  American 


ilarch  19. 

62,000 

2,000 

3.000 

53.000 

4,000 

0.000 

677,000 

■19>.00i> 

73,000 

57,000 

2(i2,000 

194.000 


3rareh20 


66,000 

2,0b0 

5,000 

51,000 

4,000 

12.000 

710.000 

522.00C 

106.000 

88,000 

238,00f 

144,0f0 


April  2. 


57,00< 

3,000 

4,000 

45,000 

6,000 

18,000 

713,00< 

527.00C 

77,000 

61,0OC 

2«9,00( 

126,0CC 


April  9. 

80,000 

2.000 

9,000 

57,000 

3,000 

17.000 

675,000 

49  1,000 

5o,oeo 
:-i2,oou 

202,000 
135,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Apiil  9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednet. 

Thurtd'y. 

Pnda> 

Market, 
12:30  P.M. 

Hid.  Upl'de 
IIld.oA'n8. 
Sales  ..  . 
Bpec.ife  ezp. 

Steady. 

5 

5ita 

14  0O0 

7,000 

Harden'g. 

5 

12,000 
2,000 

Kair 
demand. 

10,000 
1,000 

Firm. 

12,000 
2,000 

Firm. 

12,000 
2,000 

Firm  . 

12,000 
1,000 

Futures. 

Uarltot,  { 

12:30  P.M.  ^ 

Market,  ) 
5  p.m.    ( 

Firm. 
Steady. 

Quiet. 

Barely 
steady. 

steady   at 
1-M  ad- 
vance. 

Barely 
steady. 

Quiet. 

Barely 
steady. 

Quiet  at 
1-64  ad- 
vance. 

Quiet. 

Steady  at 
1-64  ad- 
vance. 
Qniet 
but 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
lAverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlets 
otherwise  stated. 


r''^T^  prJeM  are  given  in  pence  and  eiOu,  thut: 
-64d.,  and  5  01  ntearM  5  l-64d. 


4  63   means 


April 

April-May., 
May-Jane... 
Jnne-July.. 
Jnly-Aoit... 
Anc-Sept.. 
September.. 
8ept.-Oct.... 
Oot-Sov.... 


Sat.  Apr.  3. 


Open 


4  61 

4  61 
463 
SOI 
503 
506 
507 
5M 

5  01 


Hitlt 


d. 

4  61 

4  61 
46a 

5  01 
5  03 
S06 
5  07 
504 
5  01 


Lovf. 


d. 
4  61 
461 

4  63 

5  01 
503 
506 
5  07 
504 
5  01 


CIOI. 


<t. 
4  61 
4  61 
463 
501 
503 
506 
507 
504 
SOI 


Man.,  Apr.  3. 


Open 


4. 
4  62 

4  62 
500 

5  02 
5  03 
607 
5  08 
5  05 
502 


Bigh 


d. 

4  62 

4  62 
500 

5  02 
505 
507 
508 
505 
502 


Low. 


d. 

4  82 

4  62 

5  0O 
5  02 
5  04 
5C6 
5  07 
5  04 
5  01 


OtOI. 

i. 

4  62 

4  62 
500 
502 
504 
506 
507 

5  04 
5  01 


Tnea..  Apr.  6. 


Open 

d. 
500 
500 
503 
5  01 
506 
508 
509 
806 
5  03 


Bigh 


a. 

300 
500 
5  02 
5  04 
506 
508 
509 
506 
508 


IjOVI. 


i. 
5  00 
500 
5  01 
503 
5  05 
507 
508 
5  05 
5  03 


Oios. 


4 

SCO 
5  0O 
5  01 
3  03 
3  05 
50! 

5  08 

6  03 
503 


April 

Aprll.May. . 
May-June... 
Jnne.JaIy. . 
Jnlj-AOK,.. 
Amt-Sept , . 
September,. 
-ept,-Oct... 
Mct.-Nov.... 


Wednes.,  Apr.7. 


Open 


i. 
468 
463 
5  01 
SOS 
506 
SOT 
508 
SOS 
503 


Bilh 

d. 
463 
468 
5  01 
503 
SOS 
507 
508 
SOS 
503 


Low, 


d. 

463 
463 
SOI 
SOS 
5  04 
507 
508 
SOS 
502 


Cloa 


d. 

463 
463 
Sill 
5  03 
504 
B07 
SOS 
5  05 
5  02 


Thurs.,  Apr.  8. 


Open 


d. 
500 
500 
502 
B04 
500 
3  08 
309 
506 
503 


Hi«k 


d. 
500 
500 
502 
504 
506 
SOS 
509 
5  06 
5  03 


i^ow. 


d. 
50O 
600 
501 
503 
503 
S07 
BOS 
BOS 
503 


Olo>. 


A. 

5  00 
600 
5  01 
503 
SOB 
B07 
BOS 
SOB 
SOS 


Fri.,  Apr.  9. 


Open 


d. 

B02 
502 
503 
SOB 
5  07 
509 
510 
607 
SOi 


BMik 


d. 

5  03 

6  03 
3  03 
SOS 
507 
SG9 
510 
5  07 
504 


Low. 


a. 

S02 
5  02 
303 
BOB 
5  07 
3C9 
5  10 
507 
5  01 


Cloi 


.1. 

5  02 

5  03 
5  03 
5  05 
3  07 
509 
5  10 
5  07 
5  01 


Mon. 

Tues. 

Wed. 

TKurs. 

m. 

9319 

92 

91 

91 

91 

»2 

911a 

911  >s 

OOTfl 

90<^ 

92  4» 

9214 

91 

913g 

91i« 

93  >s 

93 

»1H 

024 

91% 

93% 

9314 

92 

92  >« 

92  >4 

.... 

.... 

92% 

93  Hi 

9314 

98% 

93  "4 

97 

97 14 

97  "s 

The  wheat  market  fflt  the  pressureof  a  heavy  selling  move- 
ment from  the  bull«,  who,  diBcouraged  with  the  progreM  of 
thewason  without  seeing  any  of  their  anticipationa  realiztd, 
wished  to  "unload,"  and  when,  on  Wrdnf sday,  the  advlcei 
from  Greece  were  more  peaceful,  a  ceml-panio  took  place;  No, 
2  red  winter  for  May  sold  at  90>^o.  and  options  for  the  summer 
months  were  even  more  depressed;  but  at  the  decline  ship- 
pers became  very  free  buyers  for  prompt  delivery  and  early 
arrival,  and  the  depression  was  checked.  The  business  in- 
cluded No.  9  Chicago  spring  to  arrive  at  94c.,  and  No.  3 
red  winter  at  92@93J^c.  afloat.  Yesterday  the  speculation  wa« 
active,  but  regular  trade  and  export  dull.  To-day  there  was 
a  slightly  firmer  feeling,  in  sympathy  with  Chicago  advices, 
but  the  close  was  dull,  with  very  little  done  on  tho  spot  for 
either  export  or  local  milling. 

DAII.T  CLOSIItO  PRICES  OF  KO.  2  BSD  WOTTEB  WHBAT. 
Sat. 

In  elevator 93 

A  Dril  deli  very OS's 

May  delivery 03'4 

June  delivery 91ii 

July  delivery 91'4 

Sciitcmber  delivery 

Deoember delivery.  ..  ...   99=% 

Indian  corn  further  declined  early  in  the  week,  and  the  de- 
pression was  not  arrested  until  near  the  close  of  yesterday's 
business,  and  the  market  has  since  bean  strong  rather  than 
active.  The  export  movement  was  not  stimulated  to  any  great 
extent  by  the  declinr.  Receipt!  are  moderate  Jat  all  points, 
and  the  market  closes  steady 

DAILT  OLOSINO  PRICES  OF  NO.  2  MIXED  CORH. 
Sat. 

In  elevator 46 

April  delivery 46 

May  delivery 46% 

June  delivery 47 

July  delivery 

August  delivery 

Oats  have  been  more  active,  but  at  variable  and  somewhat 
irregular  prices.  A  sniavt  decline  on  WeJnesiay  led  to  large 
purchases  for  export,'and  the  market  has  been  steadier,  but 
at  the  expense  of  a  check  upon  the  volume  of  business. 

DAILY  CLOSING  PRICES  OF  NO.  2  OATS. 

Sat.       Hon.     Tuen.       Wed. 

April  delivery 36J4       35%       3i%        35% 

Maydelivery 3a>4       3di8       SS'g       SoHi 

Juue  delivery Sa^s       Si's       35'4 

Rye  has  been  rather  more  active  and  steady.  Barley  is 
closing  out  at  a  wide  range  of  prices,  ascording  to  quality. 
Barley  Aialt  is  held  with  rather  more  steadiness. 

The  following  are  the  closing  quotations: 


Mmi. 

TlMll. 

Wed. 

Thurs. 

Fri. 

4578 

4ft% 

4,=)>9 

45»8 

46 

iriu. 

45% 

4.1% 

4.')  38 

45% 

46  3g 

4(138 

46 

4618 

46% 

4B% 

47I4 

46  •* 

46I3 

46% 

4714 

46% 

47 

4738 

48 



47% 

48 

4814 

Vhurs. 

Fri. 

35''« 

aSTg 

3.^H, 

35% 

35  "4 

Sdifl 

Pine 9  bW.  $2  25®  3  10 

Superfine 2  909  3  40 

Spring  wheat  extras.    3  15*  3  90 

Minu  clear  audstra't.    3  8.5<j  5  00 

Wlntfrshipp'gextras.    3  30»  3  90 
Winter  XX  A  XXX..    3  859 


Patents 4  7Si» 

City  silpplugex 3  40o 


5  00 
5  50 
5  00 


Soutliern supers $2903  340 

4»atQ'u  com.  exLiraA..     3  509  3  90 

Sontbem  bakers' and 

family  brandft 4  009  5  00 

Bye  fionr,  anportine. .    3  209  3  45 

Oommeil— 

Western,de 2  40s  2  89 

Braudywlre.  Ao 9  2  85 


Wheat - 

8prlng,per  bush. 

8pilnKNo.2 

Red  winter.  No.  2 

Red  winter 

White 

O^m— West,  mixed 

W63t.  mix.  No.  2. 

WeBt.  white 

West,  yellow 

White  Southern.. 

fellow  Boathern. 


(i2 
95 
01 
80 
85 
13 


45%  7 
44  9 
41  9 
48  9 
44     9 


GKAIir. 

Ryo— Western 61    «  63 

State aud Canada...  64    9  66 

Oate— Mixed 3'^9  37Ja 

White 38>9»  4418 

No.2mlxed 3^8*  37% 

N0.2  white 40    9  4II4 

Barley—   . 

Ungraded  Canada..  75    9  90 

Barley  Malt- Stale...  72    9  85 

City 95    »1  10 

Canada 90    9103 

Western 65    ®  85 


93 
94 
92 
98 
96 
47^1 

48' 
48 
53 
48 


The  movement  of  breadstufis  to  market  is  mdicated  In  tbe 
statements  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  3,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


BREADSTUFFS. 

Friday.  P.  M„  April  9, 1886. 
The  market  for  flour  and  meal  has  been  quite  dull,  and 
prices  were  drooping  and  unsettled,  in  sympathy  with  the 
course  of  the  grain  markets.  The  productions  of  flour  and  meal 
at  the  West  have  been  greatly  increased  by  the  rise  in  the  mill 
streams,  and  the  movement  toward  the  seaboard  proportion- 
ately augmented;  while  the  wants  of  buyers  are  increased  but 
slightly,  unless  lower  prices  shall  promote  a  better  demand. 


Oeatpts  atr- 

FU}ur. 

mis.ieeitia 

Ctiioago 

80,438 

Milwaokee... 

100,996 

Toledo 

7,315 

Detroit 

1,845 

Cleveland... 

2.689 

St.  tionls. ... 

e.573 

Peoria. 

1,250 

Dnlnth 

Tot.  wk.  '86 

.207.104 

Same  wk.  'SS 

201.076 

Same  wk.  '84 

1«9,691 

Slnct  Julv  26 

1886.88..... 

6,865.216 

U644B..... 

7,003,884 

ue»«i. ... 

6,603,831 

i!lMll,60U» 
101.324 
86,638 
19.617 
38,674 
24600 
86,267 
4,200 
386,S2S 

^7,148 
799.609 
466.844 

47.704.183 
87,619.615 
59.698,018 


Com. 


SusHMWi 

582,372 

7,620 

46,398 

38,240 

18.000 

250.467 

123,170 


1.060.267 
3,173.031 
1,447,083 

68,999.766 
72,073.502 
86,263.321 


Oote. 

Bartev. 

ihMA  .32  Um 

Bmh.^Ubs 

407,630 

181,810, 

28,400 

42,263 

2.975 

2,348 

17.718 

18.854 

19,000 

10,000 

67,963 

1,200 

94,176 

18,630 

e2S,878 

271.606 

976,672 

288.497 

1,118,118 

228,4M 

4S.063  93S 

18,408,830 

42617,088 

18,129,368 

46,838.729 

18.448.8  TO 

Jive. 


8.341 
4.380 
1,918 


660 
6,60ff 


20,883 

ao,3as 

S9.390 

9,473,043 
4,086.817 
«,  134  391 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  April  3,  1886,  follow: 
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Flour, 
At-  bbls. 

New  York 82.811 

Boston 84,313 

Portland 

Montreal 11,455 

Philadelphia...    22,275 

Baltimore 46,963 

Kichinond 3,075 

New  Orleans...    12,327 


Wfiealt  Corn, 

bush.  hush. 

98.430  129.162 

90,059  168,322 


51.C0S 
61,800 
36,275 
3S,18« 
591 


635 
52,200 

420,156 
28,716 

223,075 


Oats, 

bush. 

221.046 

117,107 

5,550 

102,000 

17,901 

10,860 

17,155 


Barley,  Rue, 

bush.  bush. 

61,260  1,200 

5,029  81.4 


1,030 
10,200 


Total  weelc...  263.219 
Cor.  week  '83..  283,468 


376.369  1.022.163     491,619    77.529 
861.680  2,541,251     632,917  117,675 


2,521 
3,809 


8.344 
30,184 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  3,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Com. 

Flour. 

Oats. 

Bye. 

Peas. 

NewYorS 
Boston. 
Portland 
N.  News. 
Phlladel.. 
Baltim're 
N.  Orl'ne. 
Montreal. 
Kichm'd  . 

Bush. 

411,963 
39.952 
29,22i 

39',962 
23,-50 ; 

571,609 
60?,669 

Bush. 

700,969 
57.257 
20,259 

106,000 
208,0:i6 
333,781 

BUS. 

38,565 

67,701 

12,107 

8,632 
537 

117,515 
2'0,397 

Bush. 
2,812 
82,661 

Bush. 

Bush. 
2,231 

Total  w'k 

8'me  time 

1885.  . 

1.426,303 

1,737,687 

85,473 
203.467 

47.602 

2,231 
23,730 

The  visible  supply  of  grain,  comprising  the  stoclts  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  3,  1886 


Wheat, 

bush. 

5,3.^2.805 

196,000 

23,000 


In  store  at— 
New  YorK 

Do    afloat. . 

Albany 

Buffalo 2,223, 15i 

Do    afloat 156.000 

Ohlcaso 13.53-i.893 

Do    afloat 658.717 

Blllwaiikee 3.717,665 

Do    afloat 253,499 

Duluth 6,481,021 

Do    afloat 124, oil 

Toledo 1,935,896 

Detroit 2,470,654 

Oswego 140,000 

St.  Louis 1,439.728 

Cincinnati 151,000 

Boston 231,661 

Toronto 432.631 

Montreal 657,136 

Philadelphia 634,052 

Peoria 3,3-5 

Indianapolis 126,130 

Kansas  City 579,851 

Baltimore 652,993 

Minneapolis 5,250,222 

St.  Paul 1,039,000 

Down  Mississippi  


Corn, 
bush. 
3,839.086 
387.000 
21.000 
03.663 


Oats, 
btish. 
841.109 
5.900 
39.000 
4,973 


Rye, 
bush. 
80,S2i 
74,700 
9,500 
15,106 


Barter, 
bush. 
93  207 
25.900 
44,300 

161,560 


3,535,069 

3,562,933 

556 


496,111  217,093  107,628 


23,469  160,031 


168,823 

64,695 

P5,OlO 

2,144,640 

48,000 

225,064 


4,634 
46,375 


7,438 


511 

433,710 

279.170 

42,075 

171,161 

1,176,579 


168,169 

30.000 

209,301 

5,810 

177.450 

110.249 

228,077 

25,560 

36,932 


9,600 
16,279 
19.000 

1,035 


12,581 


569 
15.500 
68,297 
6 1 ,0  JO 
24, 8U 
163,672 
3,6  82 


28,832 


3,912 

7.8yi 


58,700    9,800 


Tot.  Apr.  3,  '86.  48,977,918  16,294,763  2,469,302  527,590  930,437 
Tot  Mar.  27.  '86.  49,774.300  16,797.073  2.580.929  545.606  l:03!i,704 
Tot.  Apr.  4, '86«  43,193.0;J6  10.150.968  3,031.071  395.125  1.030.303 
Tot.  Apr.  ft,  '81'  27.941,403  17.167.06H  4.490,431  2,060,401  1,333,204 
Tot.  Apr.  7,  '83*  22,349,953  18,223,008  4,057,698  1,857,858  1,098,230 

*  Minneapolis  and  St  Paul  not  Included. 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  April  9.  1S88. 

Owing  in  a  measure  to  the  disturbing  effect  of  railroad 
labor  troublea  in  the  Southwest  and  the  interruption  to  travel 
and  transportation  arising  from  recent  floods  in  wide  sections 
of  the  South,  there  was  a  comparatively  light  demand  for 
dry  goods  at  first  hands  during  the  week  under  review. 
Accounts  from  most  of  the  principal  distributing  points  in 
the  Western  and  neai  -by  States  were  fairly  satisfactory,  and 
a  good  many  re-orders  for  seasonable  goods  were  received 
from  those  districts  by  commission  merchants  and  importers, 
but  the  demand  from  other  parts  of  the  country  was  some- 
what disappointing.  The  weather  in  the  fore  part  of  the 
week  was  stormy,  and  therefore  unfavorable  for  the  jobbing 
trade,  but  a  very  fair  business  was  done  under  the  circum- 
stances, retailers  from  near-by  States  having  stocked  up  with 
considerable  freedom.  Despite  the  recent  lull  in  the  demand, 
there  is  a  cheerful  feeling  in  the  trade,  and  it  is  certain  that 
the  business  done  in  this  city  since  January  Ist  has  been 
largely  in  excess  of  the  corresponding  period  in  1885.  Such, 
also,  is  the  case  at  many  trade  centres  in  the  interior,  and  a 
moderately  good  supplementary  demand  for  some  time  to 
come  is  anticipated  by  commission  merchants,  importers  and 
jobbers  alike. 

Domestic  Cotton  Goods.— The  exports  of  domestics  from 
this  port  for  the  week  ending  April  6  were  4,407  packages, 
including  994  to  Africa,  969  ;to  China,  653  to  Hodeidah,  537  to 
Great  Britain,  304  to  Argentine  Republic,  377  to  Japan,  125 
to  Venezuela,  etc.  Brown  sheetings  were  in  meagre  demand 
by  the  jobbing  trade,  but  some  good-sized  orders  were 
placed  for  brands  specially  adapted  for  conversion  purposes. 
Bleached  goods  ruled  quiet,  and  there  was  a  limited  business 
in  wide  Bheetingg  aad  corset  jeans,    Cotton  flaanels  were  in 


fair  demand  by  large  jobbers,  and  some  good  orders  for  fancy 

makes  were  placed  by  skirt   manufacturers.     Colored  cottons 

were  taken  in  small  parcels  to  a  fair  amount,  and  stocka  are 

so  well  in  hand  that  prices  remain  firm.     Table  damasks  were 

fairly  active,   and  there  was  a  moderate  business  in  white 

goods,  quilts  and  scrim  curtains.     Print  clothswere  in  fair 

demand  and  steady  on  the  basis  of  3j7^c.  for  64x64s  and  SJ'^o, 

for  56x60s.     Stocks  last   Saturday  and  for  the  same  date  of 

the  three  previous  years  were  as  below  : 

April3,      April  i,  April  5,  AprilT, 

Stock  of  Print  Cloths—           1886.           1&85.  18?4.  1883. 

Held  by  Providence  mauuf'rs.  1(4,000  480,000  195,100  137,000 

Fail  Kiver  manufacturers...     70,000  420,000  240,0t0  169,000 

ProTideuce  speculators 255.000  324,<JO0  284,000  S20.000 

Outside  speculators  (est) 15,0t0  300,000  73,C0O  75.000 

Total  Stock  (pieces) 444,060   1,524,000     791,000     701.000 

Prints  were  very  dull  in  first  hands,  and  an  early  curtail- 
ment of  production  has  been  decided  upon  by  several  printeis. 
Ginghams,  woven  wash  fabrics  and  lawns  were  severally  in 
fair  demand,  and  prices  remain  steady. 

Domestic  Woolen  Goods.— Thegeneral  demand  forwoolen 
goods  was  strictly  moderate,  but  there  was  a  fair  business  in 
certain  specialties.  Men's- wear  woolens  were  mostly  quiet  in 
demand,  but  there  was  a  fair  movement  in  cassimeres, 
worsteds,  overcoatings,  etc.,  in  execution  of  back  orders,  and 
prices  are  without  quotable  change.  Cloakings  were  in  light 
demand,  as  were  Jersey  cloths  and  stockinette?.  Satinets 
ruled  quiet,  but  steady,  and  Kentucky  jeans  and  doeskins 
were  in  light  request,  but  firm,  because  of  the  relatively 
small  stocks  on  hand.  All-wool  dress  goods  were  in  pretty 
good  demand  for  prompt  and  future  delivery,  some  very  fair 
orders  having  been  placed  for  the  coming  season.  Flannels, 
blankets  and  carpets  were  in  moderate  request  and  generally 
steady  in  price,  while  some  good  orders  were  placed  for  wool 
hosiery  and  heavy  underwear  for  the  fall  trade. 

Foreign  Dry  Goods. — There  was  a  very  light  demand  for 
most  descriptions  of  seasonable  fabrics  at  first  hands,  but 
some  very  fair  orders  for  cloakings,  fancy  velvets,  plushes, 
velveteens,  etc.,  were  placed  with^importers — for  future  deliv- 
ery. The  jobbing  trade  in  imported  fabrics  was  only  moder- 
ate, retailers  having  had  little  occasion  to  replenish  their 
stocks  because  of  stormy  weather,  which  checked  the  demand 
for  consumption.  Large  lines  of  hosiery  and  fabric  gloves 
were  offered  through  the  auction  rooms,  but  with  poor  results, 
the  demand  having  lacked  spirit,  while  the  prices  obtained 
averaged  low, 

Importatlonn   of  Dry  Coods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  8,  1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  correspondine  periods  are  as  follows: 
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BANKS. 


LonoWtrKJ.IlILL,  B.  8.  MCCAKDMSS.  A.W.HIU, 
President.  Cuhler.  Vioe-PrM't 

Gate  City  National  Bank 

ATLANTA,    GBOItOIA. 

Designaliil  Drpotitory  of  the  Vniltd  Stale*. 


Gapttal  aud  Surplua, 


«300,000  00 


Aooounta  f.f  nanks,  MerchantB,  Corporations  and 
Indivi.  '[  fully  HoUcltod. 

(*4>l  <  !>lly  made  HUd  remitted  for. 

Wli  '    for  the  liivcMtnient  of  Idle  and 

snrph.^ ■    K;ittlcs  (ir  Indlvldimls. 

In  (tur  ttttive  tuid  KrowlnK  city  money  is  always  In 
demand.    Our  rates  reaaonablo.    (iivo  us  a  trlaj. 

BanuiAN  S.  .Hwrrr,  Pres.  Josiah  J«w«TT,  V.Pres 
William  C.  Counwcll,  Cashier. 

Rank  of  Buffalo, 

CAPITAL, 9300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  malclnA  oolleo* 
tlons  on  ail  accessible  points  in  the  United  States. 
Canada  and  Europe.  Liberal  terirs  extended  tc 
acoountsof  bankers  and  merchants. 

COHUKSPONOINT8.— New  York,  Kattoaal  Shoe  t 
Ijaather  Bank:  Union  Rank  of  T,nrdon. 


W.  T.  Blackwkll,  Pres't.      P.  A.  WiLET,  Cashier 

The  Bank  of  Durham, 

DURHAIV,    N.    C, 

Pay  Speciiil  Attention  to  Collections. 

FIU3T-CLAS8   FACILITIES. 

New  Tork  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  G.  Fletcher,  {  8TATB  BANK,  )  C.  T.  Walker, 
Pmldant.      i  Incorporated  1875.  i        Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)    •    -    •    ■      $200,000 

Prompt  attention  Ktren  to  all  business  in  our  line. 

N.  Y.  CoKUESPoNDKNTS.— Imnorters'  &  Traders 

National  Bank  and  National  Bank  of  the  Republ  ic 

B  B.  BUBBUSS,  Pres't.         A.  K.  WALKXB,  Cashlei 

First  National  Bank, 

WILMINGTON,  N.  C 

Collections  made  on  alt  parts  of  the  United  S  Atet 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA, 

Colleotlonn  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOUN  P.  BRANCH,  President. 
John  F.  Olesk,  Caeh.    Fkkd.  K.  Scott,  Vlce-Pres't 

THO:nAS    BRANCB  &    CO., 

BACKERS     AND     COMMISSION    MERCHANTS. 

RICHMOND,  VIRGINIA. 

Circulars  and  infonuation  on  funding  the  debts 
of  Virginia  MUd  North  Carolina  free  of  cost;  one- 
elRhth  per  cent  charired  for  funding.  Southern  Hall- 
road  and  State  and  City  Bonds  bouKht  and  sold. 


WEW    EXGL.AIKD    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

:«Ro.     Z&    CONGRESS    STREET, 

BOSTON. 

»IEMBFr.»     OF    THE    NF,W    YORK    UXU 
B0.3I0N   STOCK   EXCHANGEB. 

AI.80, 

Oaalera  In  Mnnlclpal,  State,  Railroad 
and  United  States  Bonds. 


_        JpSaOA  WILBOUB,  CHABLI8  H.  SHILDON  JB 

Bmxtjjax  A.  jACKfloN,  WnxLAJc  Binnit,  jb. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
H    WEVB088ET    STREET, 

PROTLDENCE,  R.  I. 

D«»lor«  In  Commercial  Paper,  aoTOmment  rand 
euOT  flrst-class  Bonds  and  Securities  and  Foretsn 
flzobaniire. 

PrtTBie  Teletmph  Wire  to  New  Tork  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Excbanse  Place,  Boom  No.  A, 

BOSTON,  MASS. 

MBMBEK   OF   BOSTON  STOCK  EXCHANOH. 


PniL,ADEL.PIIIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.    4.37    CnE-SI'NUT   8TKEET, 
PHILADICLPHIA. 

Members  of  the  Philad»l|>hiii  and  New  York  Slock 

Kxcliaiik'CS. 

Cable  Transfers,  Bills  of  Kxchaatre  and  Letters  of 

Credit. 


Joa.  k.  BBOIUAKZa.  bobirt  m.  jannit. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  STOCK  BROKERS, 
No.    184    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 

(Vlembers  of  Baltinjore  Stock  ExchanRe), 

BALTIMORE. 

INVESTMENT  and  SOUTHERN  SECURITIES  a 

sjeclalty. 

Correspondence  solicited    and   Information    fur- 
-iisned. 
N.  T.  Cormapondente— MoKlm  Brottaen  *  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.    7    SOUTH    STREET, 

BALTIMORE, 

rBANSACT     A     GENERAL     DOMESTIC     AND 
FORKION'    BANKING    BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

B  ANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  irenoral  banking  business,  and  DEAL 
IN  TOWN,  COUNTV  AND  CITY  110ND8.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Refer,  by  pomiission,  to  Soeiety 
for  Savlntr^i,  SavinKS  &  Trust  Co.  and  National  Banits 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPFCIAT  TIES " 
TOWN.  COUNTY  AND  Cri'V  BONDS. 

LAKE  Sill'ERIOK  IRON  MINING  STOCKS. 

AND  STRKET  RAILROAD  SECURITIES 

ESTABLISHED    1871. 

P.    F.   Keleher  &  Co., 

800   OLIVB  STREET,   8T.   LOUIS. 

Dealers  fn  'Western  SecnrtUes. 

D»fault6d  Bonds  of  MissOTirU  Kansas  and  lUlnoti  a 
Specialty.    Qood  Investment  BeonrltleB,  paTlng  from 

four  to  elffht  per  cent,  for  salp. 


$rttst  i£^onipn,nit3. 


United  States  Trust  Co. 

•    IT"-^!^  OF  XEW  TORK. 

Tto.  49  WALL  STREET. 


Capital  and  Snrplus,  - 


$6,000,000 


This  company  la  alegal  depository  for  moneys  paid 
Into  court,  and  is  autnorized  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  bo  made  at  any  time,  and  withdrawn  aft^r 
five  days' notice,  and  will  bo  euiitied  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  admlulstraKirs,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  reiiglous  and  bcneTolent  institutions, 
will  find  this  cttmpanya  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.MACY,  Vice-President. 
JAMES  S.  CLAUS,  Seooad  VIce-Fres't 

TRVSTEES: 
Dan.  H.  Arnold,    W.W.Phelps,      John  H.Rhoades, 
Thomas Slocomb,  D.  Willis  James,  Anson  1».  .stokes, 
Charles  E.  Bill,     JohnJ.  Astor.       Robt.B.  Jliiiturn, 
Wilson  O.  Hunt,   .lohn  A .  Stewart,  Geo.  II.  Warren, 
Wm.  H.  Maoy,        S<.  M.  BurkVham  Geo.  Bliss, 
Clinton  Ollber<       H.  K.  Lawrence,  William  Libbey, 
Daniel  I).  Lop  t     Isaac  N.  I'hclps,   John  C.  Brown, 
gamuel  Sloani'      Erastiis  Coming,  Edward  Cooper, 
James  Low,  S.  B.  Chittenden,  W.Bay'rdCuitinK 

Chas.  f.  Smith. 

rtENRV  L.  Tlloit.NELL,  Secretary. 

LOUIS  G.  IlAiU'TON,  Asslstaul  e««r«tary. 


Union  Trust    Company 

OF    NEW    YORK, 

73  Uroailwaf,  cor.  Rector  St.  N.  T. 

CAPITAL,.    ......    « 1,000,000 

suitPLVM, »a,.>oo,'ooo 

Authorised  to  act  as  Exonutor,  Administrator, 
Guardian,  Itoculver,  or  Trunioe,  and  Is 

A  LEGAL  I)KI'0-1IT')KV  (••OR  MONBr 

Accepts  til  •i->try  of  slocks, 

andactsHM  I  rporatton.. 

Ailnwsini  .iiyberaadeat 

anytime,  aii^  «,vi..i.„* ,.  .,,.  i.,.: ,,.,,,'  notice,  with 
in  .erost  for  the  whole  lime  they  remain  with  the 
company. 

F(»r  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accitrdunca 
with  its  rule.'*,  to  cbocic  atslKht,  and  allows  Interest 
upon  the  resiiltiiiK  daily  balances.  Hach  cheoks  paM 
tbrouKb  the  CloorluK  liouse. 

TKUSTEES: 
Wm.  WhItBwright,  Jamai  M.  McT,ean, 


Henry  A.  Kent, 
K.T.Wilson, 
Wm.  V.  Itussell, 

C.  I).  Wood, 
James  N.  Piatt, 

D.  <;.  Hays. 
James  Ftjrsyth, 
George  Cabot  Ward, 
Edward  King, 

B.  B.  Wesley, 
D.  ILMcAlpin, 
Geortre  R.  (^arhart, 
Henry  Stokes, 


Ambrose C.  KIngsfand, 

James  11.  ogiivie, 

8.  T.  Fairchild. 

I.  H.  Frotiiiogham, 

George  A.  Jarrls. 

C.  Vanderbilt, 

A.  A.  Low. 

G.  G.  Williams. 

H.  G.  Remsen, 

J.  B  Johnston, 

Edward  Scheil, 

Amasa  J.  Paricer. 

Samuel  F.  Barger. 


Robert  Lcnex  Kennedy.  (Jco.  (.'.  Magoun. 

EXK,CUTIVB  COMMITTEE; 
Wm.  Whitcwriglit,  Ci.  Q.  Williams, 

James  M  McLean,  E.  II.  Wesley, 

■T.B.Johnston,  C.D.Wood. 

D..C.  Hays,  A.  c.  Kingsland. 

EDWARD  KING.  President. 
JAMES  M.  McLKAN,  First  Vioe-Pres't, 
JWlHSH.oaiLVIK,  Second  Vioe-Prss't. 
A.  O.  RONALDSON,  Secretary. 


The  Union  Trust   Co.; 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Anthorlied  Capital tl.OOO.OW 

Paid-up  Capital 600,000 

Acts  as  Executor,  Administrator,  Assignee,  et«.« 
and  executes  trusts  of  every  description  known  to 

4  hp  Taw 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  t5  to  $60  per  annnm. 
i    Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  ralnables  taken  nader 
guarantee.  „ 

PaintinKs.  Statuary,  Bronres,  etc.,  kept  In  Flro- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG,  Pres't.    JOHN  O.  READING. V.-Pres't. 

MAHLON  8.  STOKES,  Treasurer  &  Secretary. 
D.  B.  PATTERSON,  Trust  OtBcer. 

DniEcrroRS.— James  Long,  Alfred  S.  Glllett,  Joseph 
Wright,  Dr.  Charles  I'.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.J.  Nead.  Thomas  K.  Patton,  John 
Q.  Residing.  Wm.  II.  Lucas,  D.  Hayes  Agnew.  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  TheodorC.  Engel, 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHiLADELPniA;  Samuel  Riddle,  Glen  Ridpi.e,  Pa.; 
Dr.  George  W.  Kelly,  Haruisbubo.  Pa.;  J.  Simpson 
Africa,  HUNTINGDON;  Henry  8.  Eckert,  READING; 
Edmunds.  Doty,  MltFi.lNTOWN;  W.  W.  IL  Davis. 
l)OTLESTO^VN:  K.  E.  Monaghan,  West  Chksiib; 
Chas.  W.  Cooper,  Allentown.  


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  eiecutor  or  ad- 
ministrator. .    ^ 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religions  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depositorr 
for  money.      BIPLEY  ROPES.  President. 

EDMUND  W.  CORUES,  Vice-Pros'U 
TKUSTEES;  _ 

Josiah  O.  Low,     B.  F.  Knowlton,  Henry  K. Sheldon. 
Alex.  M.  White,  John  T.  Martin,    C.  D.  Wood.     « 
A.  A.  Low.  Fred.  Cromwell,  Wm.  H.  Mala, 

Alex.  McCue,      John  P.  Kolfe,     Kipley  Ropes, 
Mich.  Chauncey,  B.  W.  Corlies,      Abram  B.  BayUs. 
Wm.  B.  Keiidall,U.  B.  Pterrepont,    .  . 

JAS.  BOBS  OcsBAM.  Secretary. 

Metropolitan  Trust  Co.  J 

^      Mills  Building,  35  Wall  Bt.,  New  York.     >^ 
PAID  VP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of; 


su- 


preme Court.  Receive  deposits  jf  money  on  Interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corporar 
tlons,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  termf  U 

other  similar  companies. ,^     ,.,     ^ 

THOMASUlLLHOnSB, President..^  ^  ^ 
FREDERIC  D.  TAPPEN.  Vice-President.  1 
WALTER  J.  BBITTIN,  Secretary. 


ESTABLISHED    1855. 

Eiigrene   11.  Cole, 

STATIONEK    AND    PRINTER. 

Supplies  Banks.  Bankers.  Stock  Brokers  and  Cj-po 
rations  with  complete  outflts  of  Account  Books  aoa 
Stationery.  . 

jy  New  concerns  organising  will  nave  their  order 
promptly  executed. 

Wo.  1  WIl.L,IAM    STREET, 

ES  (HANOVER  SQUABEJ 


▼L. 


THE   CHRONICLE 


tvou  3xn» 


%tQnl  ^ottcts. 


flOIfliniSSIONKR^S    SALE    OF     XKE 

^property  of  the  WABASU  ST.  LOUIS  &  PA- 
CIFIC RAILWAY  COMPANY. 

The  Central  Trust  Company  of  New  York  and 
James  Cheney,  complainants,  against  the  Wabash 
St.  Louis  &  Pacific  Railway  Company  and  others, 
defendants.    Consolidated  cause.    In  equity. 

Notice  is  hereby  given,  that  pursuant  to,  and  by 
authority  of  a  decree  entered  in  the  above  entitled 
cause  by  the  Circuit  Court  of  the  United  States  fo 
the  Eastern  District  of  Missouri  on  the  sixth,  by 
the  Circuit  Court  of  the  United  States  for  the  South- 
ern District  of  Illinois  on  the  eighth,  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Id_ 
diana  on  the  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio,  Western  Division,  for  the 
Eastern  District  of  Michigan,  and  the  Southern 
District  of  Iowa.  Eastern  Division,  on  the  twelfth 
day  of  January,  1SS6,  as  modiflod  by  the  supplemen- 
tal decree  of  said  Court  for  the  Eastern  District  of 
Missouri,  of  date  March  fifth,  1SS6,  I,  Bdmnnd  T- 
Allen,  Commissioner,  will,  on 

MONDAY.  THE  26Ta  DAY  OF  APRIL,  1886, 
at  the  east  dx)r  of  the  United  States  Court  House, 
on  Eighth  Street,  in  the  City  of  St.  Louis,  in  the  State 
of  Missouri,  between  the  hours  of  10  A.M.  and  4  P 
M.,  sell  at  public  auction,  to  the  highest  bidder,  with- 
out redemption,  and  as  directed  in  said  decree, modi- 
fied as  aforesaid,  the  premises  and  property,  de- 
scribed as  follows,  to-wit  * 

All  the  right  of  Wiiy  and  railroad  of  the  said  Wa- 
bash St.  Louts  &  Pacific  llailway  Company,  extend- 
ing from  the  City  of  Toledo,  in  the  ^tato  of  Ohio 
through  the  State  of  Indiana,  into  the  State  of  Illi- 
coiato  Meredosia,  with  branch  to  Naples  and  East 
Hannibal,  from  Meredosia  to  Camp  Point,  in  the 
State  of  Illinois,  with  branch  from  (  layton  to  the 
Mississippi  River  at  ilamjlton,  and  with  branch  from 
Decatur  to  East  St.  Louis  And,  also  oxtendii.g  from 
8t,  Louis,  ia  tha  State  of  Missouri,  to  KansiisCity. 
Mo.,  with  extension  frnm  Moberly,  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  Salisbury,  Mo.,  to 
Glasgow  Mo.:  that  portion  of  the  Clarinda  &  St. 
Louis  Railway  m  the  State  of  Missouri,  the  Peoria 
Pekin  &  Jacksonville  Railroad,  the  Springfield  & 
Northwestern  Railroad,  th9  Braldwood  Branch,  the 
Madison  County  Railroad,  the  Detroit  Butler  &  St. 
Louis  Railway  the  Chicago  &  Paducah  Railway,  the 
Chicago  A  Strawu  Railway,  the  Council  Bluffd  &  St. 
Louis  Railroad,  extending  from  Pattonsburg  to  the 
Iowa  State  line;  together  with  all  th^emba'  kments, 
bridges,  turnouts,  sidetracks,  buildings  and  struc- 
tures, water  tanks  and  fixtures,  shops,  engine  and 
other  houses,  depots,  turn  ttbles,  engines,  cars,  ma- 
chinery, tools,  ferry  and  other  boats,  depot 
grounds,  real  estate  port.iining  thereto  or  belonging 
to  said  cuinptny  at  any  of  the  termmal«  thertor. 
franchises,  riglus,  interests  and  property,  and 
every  other  tning  appurtenant  to  Raid  railroad  or 
used  in  connection  therewith,  togeiher  with  all 
rents,  issues,  profits,  credits  and  choses  in  action  ac- 
cruiniz  from  said  lait'Oid  and  appurtenances;  and 
also  the  real  estate  taken  in  the  name  of  .lames  F. 
How,  u^  tru-tlee  for  said  company  in  Marion  County. 
la.,  in  CnicaKO,  111..  St.  Joseph.  Mo.,  and  St.  Louis, 
Mo.;  the  riuht  of  nse  of  the  bridge  over  the  Missouri 
River  at  Kansas  City.  Mo.;  right  to  use  certain 
tracksand  terminal  facilities  in  Cook  County,  lllin 
ols,  and  in  ('hic:igo,  ill;  right  to  nse  c*'rtain  tracks 
and  terminal  fucll  ities  owned  by  the  l'euri;i  &  I'ekin 
Union  Haitway  Company  in  Illinois,  riwht  to  use 
certain  trackaund  depot  tacilities  in  the  Unl-m  depot 
in  Kansas  City.  Mo.;  right  to  use  cert>.in  tracks  and 
depot  facilitiesiii  the  Union  dt-potat  Hannibal,  Mo  ■ 
riiiht  to  use  certain  tracks  and  depot  facilities  in  the 
Union  dep-tt  at  8t.  Jos^'pb,  Mo.;  liuht  to  use  cc-tain 
tracks  and  depot  facilities  in  the  Union  depot  at  ue- 
troit.  Michigan  ,  right  to  use  certain  ira<;ks  extend- 
inst  from  Clayt-m  to  Quincy.  Illinois,  and  ceriain 
depot  and  station  housi^s  in  said  last-named  city 
an  interest  in  the  elevator  company  at  Council 
Blufls.  I  wai  right  to  use  and  btiy  3')0  coal  ca-'s  ac- 
quired from  ihe  Nation;il  Kotlinfct  Stock  Company 
November  2S,  188:1  Co  tain  real  estate  with  irn- 
provpmentstherfon  and  tcrmin.ii  privilewes  m  Bur- 
JiugU)n,  Iowa,  beiutf  lots  13.  )3a  14,  15,  15a.  16  17 
IH,  1H.20.  ai.  29.,  23,24,  in  the  original  plat  of  the 
City  of  Burlinuton,  Iowa,  and  also  .easehold  inter- 
ests in  the  following  rail vTays  and  properties,  to  wit 
In  the  BooneCounly  &  HoonevilleKailway;  St.  Louis 
Ottumwa  Jk  Cedar  U^ipids  Railway.  St.  Joseph  &  8t' 
Louis  Railway;  the  Brunswick  &  Chillicothe  Itail- 
way;  St.  Louis  Council  Bluifs  &  Omaha  Railway* 
the  Council  Bluff-t  &  St  Louts  Railway,  evtend^ 
Ing  from  the  Iowa  State  line  to  Council  Bluffs 
the  Eel  River  Railway:  the  Hnmeston  &  Shenan' 
doah  Railroad:  that  pi^rtlon  of  the  Clarinda  A  St 
Louis  Railway  i  i  the  State  of  iowa:  the  Dei 
Moines  &  St.  Louis  Railroad.  St.  Louis  lersev 
ville  &  Spriniifleld  Railroad:  the  Attica  CoviuK- 
ton  &  Southern  R  ilroad.  Champaign  &  South 
eastern  Railroad,  tne  bridge  over  the  Missi" 
Bippi  River  at  St.  Louis,  with'  funnel  and  tPrmmal 
rmhtain  said  city;  the  bridge  over  the  Mitsissinni 
RiverHtllannibiil.  Missouri;  also  all   the  property, 

uired  oy 
whether 
^        ,  .  ^  ,  ■  -xct'ptsuch  iis  are 

byeai'l  decree  expres-ly  excepted  from  its  opera- 
tion; al^oc<*rtain  lands  and  lots  adjacent  to  the 
lines  of  railroad  aforesaid  m  Missouri  Illinois 
I'hio.  Indiana.  Iowa,  and  pirticularly  described  in 
thereportof  theHpeciiil  master  beurin  '  dite  De- 
cembergw.  l8Sr\and  filed  in  this  cause,  the  title  of 
whii;h  landHaud  lots  has  been  ;icqu  red  by  there 
ceiversin  said  caiisein  the  name  of  James  F  llow 
Trustee;  aid  also  all  the  right  t  tie  and  interesr  of 
theaaid  Wabash  St.  Louis  &  Paoflc  Ilaiiwav  (^^m 
piny  in  and  to  $40.04XJ  Union  Bridge  Coinminv  bonrU- 
ll.S42.000  HumestonA  hhetiandoah  R^oud  ?'om' 
pany  tlr-t  mortLfave  7  per  en  bonds-  #i  000  000 
Wabash  St.  l-ouis&  Pai-ific  Railway  Comnany  aon 
eral  mortgage O  per  cent  bonds;  *400,000  \Vaba.«(h 
Rttllway  Cornpiny  mortgage  7  per  cent  bond-*  of 
1H79.  «i91MH)0Wab,.shSt.  Louis  &  Pacific  Railway 
V,*iP.R":','y~'^?Jj'"_"  '*,'^l'*''i?~f*.P^'*e(;nt  bonds  *248; 


%tQnX  Notices. 


j\i*ci  HI- iiniiiiiuin.  iuiMMoiiri;  iiiso  uii  lue  propert 
rights,  int-rosts  and  choses  in  action  acquired  i 
said  VVabiisb  4'ompanp  alter  June),  18-0  wheth 
hereinbefor -described  or  not,  except  such  iis  a 


d(tO  Quincy  Ml-^souri  &   f»a  itio  Railroad  C  .inVmnv 
ei.Tll.iWK)   Toledo   IN'orla  &    West 


Income  bo^  ds 


ern  Hnilroad  Comnany  first  preferred  ine  me  bomi«- 
»7»i.000  Xolodo  Peoria  &  Western  Railroad  Company 


second  preferred  incomebonds;  13.40i  shares  Toledo 
Peoria  &  Western  Rail  road  Com  pany;  lOshares  St.  Jo- 
seph Union  Depot:  lilO  shares  Union  i>epot  Company 
oiKan8a8<'itv.  ^)o.;  lOshares  Hannibal  Union  Depot 
Company;  5,037  shares  Oes  Moines  Norttiwestern 
italway  Company;  1^,214  shares  Havana  Rantoul 
&  Eastern  Railroad  Company;  0,996  shares  Des 
Moines  Ik.  St.  Louis  Railroad  Company;  20,127 
shares  Hnmeston  &  Shenandoah  Railroad  Com- 
pany; 2!,534  9ti  100  shaves  Missouri  Iowa  &  Nebraska 
llailway  Company;  y.fiOO  shares  St.  Louis  Jersey- 
ville  &  Springfield  Hailroad  Company:  2,030  shares 
Clarinda  &  St.  Loui-<  Railroad  Company,  14,240 
shares Qulncy  Missouri  iS;  I*aclfic  Railroad  Company; 
S.S-^O  shares  St.  Louis  ntturawa  &  Certar  Rapids 
Railway  Company:  1  .'is9  ^ha^cs  Council  Bluffs  & 
St.  L^uis  Railway  Company;  7.281  shares  St.  Louis 
Council  Bluifs  &  Omaha  Railroad  Company;  4,332 
shares  Brunswick  &  <'hiiIicothe  Itail road  Company; 
2,6S7  shares  Ccntrevillrt  Moravia  &  Albia  Railroad 
Company;  750 shares  Attica Covintrton  &  Southern 
RailwayCompany;  l.f^Oo  sliares  American  Refriger- 
ator Transit  Company  of  Illinois:  60  shares  Union 
Bridge  Company  of  'I'uledo,  O.:  17  shares  St.  liouis 
County  Railroad  Coni|i;iuy;  4.9U4  shares  Peoria  & 
I'ekin  Union  Railway  ('omp;iny;  9.999  shares  Chi- 
cago &  Western  Indiana  Hailroad  Company;  12.500 
shar'^8  St.  Louis  Bri<li:o  Company  common  stock; 
1,160  shares  St.  Louis  \-  MLssissippi  Valley  Trans- 
portation Company:  .'iteamors  now  on  Lake  Erie, 
known  as  the  "Russell  Sage."  "Jolm  C.  Gault," 
"A.  L.  Hopkins"  and  "  Morley;*'  15  locomotives 
manufa^'tured  by  Ihc  Rhode  island  Locomotive 
Works;  13  passenger  cars  manufai'tured  by  Barney, 
Smith  &  Co.;  5baggi'-'o  cars  maniifactuied  by  Bar- 
ney. Smith  &  Co.;  1,210  Irelght  cars  manufactured 
by  Barney,  Smith  &  Co.:  csrtaln  rolling  stock  men- 
tionedand  described  in  certain  agreements  between 
the  Wabash  St.  Loui-»  &  Pacific  itailway  Company 
and  the  New  York  cV  I\icific  Car  Trust  Association; 
l.)ts  1,2.3,  4,5,  6  in  iio<-k  9  Springer*  Fox  addition 
to  theCity  of  Chicago,  Illinois;  part  of  lot 32 of  the 
Assessors' division  of  Uio  nurtliwest  quar'cr.  and 
west  half  of  the  nortlie;!st  quarter  of  isectlon  32. 
townshiy.39  north.  nuiLO  14  east,  of  the  third  prin- 
cipal meridian  mCook  rminly,  Illinois,  the  titleto 
wliich  real  e-tate  above  monti-jni'd  is  in  Solon  Hum- 
phreys in  trust  for  ilie  mi  I  Wabash  company.  AH 
of  which  property  s  more  particularly  anil  speci- 
fically described  ins;iid  decree,  reference  to  wnich 
Is  hereby  made  for  a  tnore  full  and  perfect  des- 
cription thereof,  und  of  the  several  iiarts  thereof 
and  of  the  interest  of  tht)  Wabash  St.  l.<mis  &  Pa- 
cific Railway  Company  therein.  And  said  property 
will  be  soldsnbiect  to  i  iie  terms  and  according  to 
the  provisions  of  said  doerec,  modified  as  aforesaid, 
and  subject  to  the  pri'-r  liens  of  mortgages,  deeds 
of  trust,  jud^rments  decrees,  leases  and  ciintracts  in 
said  decree  specifically. set  fort  h.except  the  lion  of  the 
m  trtgacos  referred  to  m  said  decree  as  the  "general 
mortgage"  executed  to  llic  Central 'i  rust  Company 
of  New  York  and  Jiinu-s  Cheney,  lis  trust *>es,  and  the 
"collateraltru.it  mortua^'e''  executed  to  the  Mercan- 
tile I  rnst  Company  <tf  New  York  as  trustee,  under 
which  mortganes.  to  wit.  said  Ecnerul  niortga:,'e  and 
collateral  trust  mortgime,  said  sale  Is  made. 

The  brunches  or  portions  of  the  lines  of  railroad  or 
property  aforesaid  eiutuaced  in  au'i  covered  by  said 
generiti  mortgage  in  which  said  Wabash  Railway 
Company  has  only  a  leasehold  or  coodiUonal  title. 
may  be  sold  seoarate'y  from  the  other  property 
coverel  by  said  m  'itjago.  if  request,  tor  euch 
separate  sale  be  made  by  the  hojdcis  of  ama.iority 
of  the  bond-i  secureo  by  fiaid  general  moitgage. 
through  their  committee.  Unless  such  requtst  bo 
made  the  Commissioner  will  flntt  oflTer  for  saleallthe 
riirht.  lit  e  and  interest  of  said  Wabash  (Joinpany  in 
and  to  the  line^  of  rmlroad  asatoresa^d.  with  all  th, 
franchises,  riuhts.  Intc-est  anil  property,  real  and 
personal.  nertHlnine  thereto,  and  all  rinhts  of  way, 
equipments,  structures,  shops,  tools,  machinery  and 
mtuerlals  properly  belonglm:  orappurtonant  lofaid 
lines  aii'l  ea<-h  of  them  HnvlnB,  subject  to  the  ap- 
proval of  said  courts,  accepted  the  liiirhest  bid  re- 
ceived for  tht*  property  covered  by  said  general 
raortjiape,  if  sold  as  an  entirely,  or  the  highest  bids 
therefor,  if  sold  separately,  by  request,  as  aforesaid, 
said  Commissioner  will  next  ofl"er  for  sale  the  prop- 
erty oml>r.iced  in  the  collateral  trust  mortirage  in 
the  order  foUowinw  First,  the  bMiids.  stocks  and 
choses  in  acti  in  ;  seconit.  thpcars.  rolling  stock  and 
oqulpmenl.  third,  the  steamt^rs;  fourth,  the  real 
estate  or  terminal  intere>'ts  in  Cook  County.  Illinois, 
de-'cribed  in  said  mj-lrunient.  and  note  the  highest 
bid  received  foreacli  lot  separately;  and  will  then 
offerull  of  said  properties  embraced  in  said  collateral 
trust  mortKaKC  for  sale  together,  und  accept,  sub- 
ject to  the  appr  val  rif  said  courts,  the  highest  bids 
made  lorsaid  lots  or  parct^ls  of  properly  and  securi- 
ties wiien  offered  Keparately,  or  the  highest  bid  for 
all  haid  p'-operty  when  offered  touether,  according  as 
the  one  method  or  the  other  ahaU  produce  the  larg- 
est sum  in  t  he  atrgrCKate. 

Before  any  bid  for  any  property  Bold  under  said 
decree  shall  be  conditionally  accepted,  as  aforesaid, 
by  said  Coramis-*i*)ner,  the  person  or  persona  making 
such  bid  will  be  required  to  deposit  wiih  said  Com- 
missioner, or  subject  to  hisorderin  the  Third  N;i- 
tlonal  B  ink  in  the  City  of  St.  Louis,  a  Fum  m  cash 
equal  to  10  percent  of  the  whole  amount  of  suid 
bid.  when  the  amount  of  bucu  bid  shall  be  more 
Ihan^l0o.000,and20percenton  all  bids  below  that 
sum.  In  case  any  sucli  hid  shall  be  reiected  by  said 
courts,  the  deposits  so  made  shall  beieturned  to  the 
bidder,  but  in  case  any  such  bid  shall  be  accepted  by 
the  said  courts,  and  tlio  party  raakin  j  the  same  shall 
fail  lo  comply  with  all  the  conditions  < if  sale,  an*all 
orders  of  iho8aid  oo./rts  m^idc  or  to  be  made  in  res- 
pect Lhe-eto.  .n  accordance  with  the  provisions  of 
said  decree,  the  sum  so  deposited  shall  be  forfeited, 
and  aujlied  us  s  lid  court  shall  order.  Whenever 
any  bid  sh-tll  be  accepied  and  approved  by  said 
co'irts  uhe  party  makin:^  the  same  sh  ill  deposit  in 
such  depository  as  thi  courts  shall  d'rect  such  addi- 
tunal  cash  paymeiK.  as  tne  id  courts  miy  require 
end  make -uch  'urt her  cash  deposits  as  may  be  or- 
dered by  the  said  courts.  After  the  purchasers  at 
suchs  le  shall  have  madepuch  cash  payments  as  said 
courts  fthall  order  tiiey  shall  h.-tvethe  right  to  dis- 
charge ihereiuainder  of  i  heir  respective  tdds  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  euch  valuation  as  shall  be«equivaleat  to 
tho  distributive  share  applicable  thereto  i!  the 
whole  wum  bd  had  been  paidinciish.  Said  courts 
will  retain  control  over  Baia  properties  and  jurisdic- 
tion over  the  purchasers  thereof  at  said  eulenndof 
all  persons  taking  said  property  through  or  under 
said  purchasers,  ofitil  all  court  costs  and  expenses, 
all  the  expenses  of  the  receivership,  all  the 
claims  and  demands  that  have  been  or  may  be 
allowed  against  sain  prope  ty  or  any  part  ihereitf  or 
thereceivers  of  said  courts  by  orderu  thereof  shall 
be  fully  paid  and  discharged. 

For  more  specitlc  statement  of  tliSriffhts  and 
property  to  be  sold,  as  aforesaid,  and  Aif  terms  and 
conditions  of  said  sale,  reference  Is  her«bv  made  to 
the  decrees  in  t)w*  behalf  entered  in  the  several 
ccuirts  as  hereinbefore  sLated, 


C 


EDMUND  T.  ALLEN  " 

CommlsBloner. 


BrinckerhofF,  Turner 
&  Co., 

Hanalaotarera  and  Dealer!  In 

COTTON  S  AILDUCK 

And  all  Uii<:a  of 

OOTTON      CANVAS,      FKLTING      DUCK,     GAB 

OOVBBINa,  BAGGING,  RAVENS  DDCK.SAIIi 

TWINES,  4c.,  "ONTARIO"  BBAMLBSB 

BAGS,  "AWNING  STBIPBS. 

Alflo,  AKenU 

CNITED   STATES  BUNTING  CO. 

A  fall  lapply,  all  Widths  and  Colors,  always  la  stock 

No.  109  Daame  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Pblladelphia, 

SHLLING  AGENTS  FOR  LEADING  BRANDS 

BKOIVN  &  BLEAOHEB  SHIRT1N6 

AND  SHEETINGS, 

PRINTS,    DENIMS,   TICKS,    DUCKS,    tu. 

roi«rela,<laUt8,'WIilteGood8/t  Hosrlery 

PrillSt  SheelingSt  rfc   for  Exx)or!  Trad*. 

^'tthUcati0tts. 
Stock  and  Bond   Prices 

IN 

BOSTON, 

N         PHILADELPHIA         <^ 
'      SAND  BALTIMOKE. 


A  Record  of  prices  in  the  above- 
nniiied  cities,  intended  as  snpple- 
nientary  to  pnst  and  fiitnre  issues 
of  our  Annual  Booli,  the 

FINANCIAL  REYIEW. 


I  his  little  vduiue  contains  tlie  monthly  hiKb- 
est  iiiid  lowest  StocK  prices  from  187ti  to  1885, 
iuelustvc,  and  Bond  pricas  from  1881  to  1H85, 
inclu.«ivt'.  in  Boston  and  Pliilad«lpliia;  and 
prictsfrom  18B1  to  1885  in  Bultliuore.  Tills 
Record  of  prices  in  the  above-named  markets  is 
intended  to  be  used  as  supplementary  to  past 
and  future  issues  of  our  Annual  Book,  tlie 
FINANCIAL  KEVIEW. 

In  tlic  Review  for  1887  th8  prices  of  the  BoB- 
ton, Philadelpliia  and  Baltimore  mirketswlU 
be  publish -d  for  tbc  first  time,  but  tliey  will  be 
given  for  one  year  only  ( 1886),  as  the  record  for 
previous  years  is  contained  in  this  book. 

Price,  bound  la  Clotb,  -    -    -    -    $1  50. 
To Submcribersortho  Chronicle,    1  00. 

WM.  B.  DANA  &  CO.,  Publishers, 

79  AND  81  WILLIAM  STREET,  NEW  YORK. 


ptisc^XIatueoMs. 
SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IBON 

In  Round  and  Flat  Bars,  and  5  pi;-  Plates  and  Anglea 

FOR    SAFES,   VAULTS,    &0. 

Cannot  be  Sawed.  Cut  or  Drilled,  and  practically 
Burglar-Proof. 

CHROME     STEEL,    WORKS, 

Circulars  Free.  BROOKI.YN,  N.  T. 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

Solo  Bv  ALL  DEALERSTHRouoHoin-THE  WO  R  LO 
COLD  MEf)AL  PARIS   EXP0SITION-IB7B.J 


April  10,  1886.J 


THE  CHRONICLE. 


IX 


%u3uvn,uct. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  January  23, 1886. 

TheTnistces,  In  conformity  to  the  Charter  of 
the  CoiiipHny,  siilimit  thti  following  Statement 
of  IM  alTiiIra  on  Ihc  31et  December,  1885: 
Premlunia  on  Marine  Risks  from 

1st   January,   1H85,    to    31st 

December,  1885 $3,856,618  66 

FremUima  on  Policies  not  marked 

oil  iBt  January,  1885 1,339,525  10 


Total  Marine  Premiums $5,196,143  76 


Premiums  marked  off  from  1st 
January,  1883,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 


Losses  paid  dming    the  same 
period $1,915,020  67 

Betnms  of  Premiums  and  Ex- 
penses      $776,712  42 


The  Companv  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  dne  the 
Company,  estimated  at 630,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

Cashin  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlllcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  lejcal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  neit. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPIIIAN,  SecretaiT. 


TRUSTIEESs 


%nBuv«nct, 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
Frederick  H.  Cosaitt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverlch, 


Thomas  B  Coddlngton,  John  L.  Rlker, 


WUllani  Degroot, 

Horace  Gray, 

WUUam  E.  Dodge. 

WUliam  II.  Macy, 

C.  A.  Hand, 

John  D.  Hewlett, 

William  H.  Webb, 
harles  P.  Burdett, 
dmund  W.  Corllea, 


N.  Denton  Smith, 
George  BUss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  VIoe-Prea't. 
A.  A.  RAVEN,  3d  Vloe-Prealdent. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YORK. 

R.  A.  MoCURDY,  President. 

I8BVB8  ETEBY  DXaORlPTION  OF 

LIFEA  ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companies. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 

EQUITABLE 

L.IFE    ASSITRANCE    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

ABsete,  Jantiary  1,  1885 |58,161,935 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 16,003,480 

Paid  to  Policyholders  during 
last  25  years 81,072,486 

THE    SOCIETY    ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


MUnmBUipB, 


The  United  States  Life 
Insurance  Co. 

IN    THE    CITT    OF    VKMT    YORK. 

(ORGANIZKD    IN   1880.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.   BROSNAN,  President. 

O.  P.  FBAI.IIOH,  Sec'y.  A.  Whkelwright,  Ass't  Sec. 

G»o.  H.  BiTBFOBD.  Aotnarr. 

All  the  profltg  belong  to  tbe  Poboy-hoUera  ezclu- 
sively. 

All  Policies  Issued  by  this  Company  are  iNDisptJT- 
AHLE  after  three  years. 

All  Death  Claims  paid  WITHOTTT  DiscouxT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  In- 
ciudlDg  Tontine  and  Limited  (Non- Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days*  ^race 
on  ail  others,  the  Insurance  remaining  in  full  force 
during  the  ffrace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGKNTS,  deslrUw  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  OAKFNEY,  Super- 
intendent of  Ajtencies,  at  Home  Office. 


nARIIVE:  AND  INLAND  INSVRANCE 

COMMERCIAL   MUTUAL 

INSURANCK  COMPANY, 

48  WALL,  STREET,  NBW  YOBK. 

ASSETS. 

United  States  Securities »189.fSa5  00 

Bank  Stocks  of  New  York  City  Banks. . . .    102.837  00 
Ciiy  and  other  Stocks  and  Bunds,  l^oans 

and  Cash  in  Banks 342,553  71 

Premium  Notes,  Cash  Premiums,  Re-in- 
surance and  other  Claims 77,406  08 


Total  Assets  January  1. 1886. . 

W.IUVI.SJO  COMBS,  Pfesi'denV 


.  »712.252  60 


Henrt  D.  Kino.  Sec.    WAiNWRioniilAHWE  V.P. 

t3r  This  Company  iasiiesOe'tiecates  of  Insurance 

losses  payablp  In   I.d.NDi  J  \'.  at  its  Bankers,  Messrs. 


los.ses  payable  in    I.oNIkiN 
BKOWN.SHU"l,KY  ,tr(i. 


pXisccUattc0ws. 


THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  86th,  1878.) 

rNIFORin  COPIES.        SAVES  TIIdE. 

NO  WATER.     NO  BRUSH. 

ALWAYS  READY. 

E.  L.  FARGO,  Sole  Mannfactnrer, 

59  BEEKMAN  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  of 
water,  brushes,  cloths,  Ac,  Is  done  away  with— the 
t>ook  Is  ready  at  all  tiroes  to  copy  any  numt>«r  of  let- 
ters at  once.  Parties  usinff  same  pronounce  It  the 
very  thing  they  want;  the  copies  are  clear,  distinct 
and  uniform. 

Price*  Reduced.     Send  for  Price  List. 


ONLY 

Direct  Line  to   France, 

GENERAL  TRANSATLANTIC  CO. 
Between  NEW  YORK  mad    HAVRB. 


Knim  Pier  (now)  4a,  North  Uiver,  foot  of  Morton  8t 
~  '     Kth  transit  by  BnirlHL 

croMlnic  the  Channel 


..v..,  -v.,  ..u.  v..     ••.TV,.    ,V.UI.U,    «■<, .1,4,11    OI. 

Travelers  br  this  line  avoid  both  transit  by  Rnirllab 
the  discomforts  of  crosainu  the  Channel 


railway  and 
In  a  small  boat. 

CANADA.  I'adoi Wed.,  April  14.  I  P.M. 

I.ABKADOIt.  I'.  d'Uauterlve.Wed..  April  21.7  A.M. 

ST.  OKKMAIN,  Boycr Wed..  April  2H.  I  P.M. 

ST.  I.AUKENT.  Ue  Jouselln.. .  Wad.,  Mav  6,  8  A.  M. 
Ttio  n«!.xt  sailinKs  of  [,a  Normiindtc.  Mnv  12.  1  P.  M, 
June  IH.  5  A.  .M.;  Ijk  Champagne,  Junei);  La  Bour 
Kiixne,  .lune  2!). 

Prici  or  PASSAOicflnclndlnff  wine):— ToBaTre- 
Flrstoabln.  tlOOandtW:  second  cabin,  160:  steer. 
acre,  922— InciudlnK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Cbeckson  Baaqae 
Transatlanttque.  liavreand  Par1s,ln  amonntstosntt. 

Special  Trmin  from  Harre  to   Parle. 

The  Compagnle  Generale  Transatlantlque  delivers 
at  Its  office  In  New  York  special  train  tickets  from 
Uavre  to  Paris.  BasKBge  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York.  Pier  42  North  Klver.  foot  of  Morton  St.. 
at  least  two  hours  before  the  departi^e  of  a  steamer, 
liOtllS  DE  BEBIAN,  Acemt, 

No.  6  BotvIlnK  Greea. 


(Cotton. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Herchauts, 

Cotton  Exchange  Balldlng,  New  York 

Special  attention  given  to  tbe  purchase  and  sale  o 

Future  Contracts 

In  New  York  and   Liverpool. 


Farrar  &  Jones, 

1 32   PEARI.    STREET,  TSKXT  YORI 


Liberal  advances  made  on  Cotton  oonslgnmei 
Special  attention  given  to  orders  for  conuaots 
future  delivery  of  Cotton. 


ents. 
for 


BDRE,    FARRAR    dc 

NORFOLK,  VA. 


CO., 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AUGUSTA,    CEORGIA. 

Entire  attention  given  to  purchase  of  COTTOH 
TO  ORDER  for  SPINNERS  and  EXPORTERS. 
CORBBSPONDENCK    SOLICITgD. 

RiriHBNCis.— National  Bank  of  Augusta,  Qa 
Henry  Henti  A  Co.,  Commission  Merchants,  New 
York ;  William  B.  Dana  A  Co.,  Proprietors  CoioaB- 
ciAL  A  FINANCIAL  CHBONiciA  and  Other  New  York 
Houses. 


BAGGING. 

WARREN,  JONES    A.    GRATZ 

ST.   LOUIS,   Mo. 

Uanufactorers'  Agents  for  the  sale  of  Jate  Bagging 
IUP0BTER8    OF 

IRON    COTTON    TIES. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEIV   YORK. 


COTTOIV. 

Advances  made  on  Conslgnmenu  of  Cotton.  Con. 
tracts  for  Fntare  Delivery  of  Cotton  bought  and 
sold  on  commission. 


WALTER  &KROHN, 

COTTON    BROKERS, 

53  BEAVER  STREET,  JIKXT  YORK 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RTTR   DK    1.A    BniTRNB.  HAVRB. 


JOHN 


CO., 


B.    CE.ISBT    * 

COTTON  BUYERS, 
inONTGOnERY,    ALA. 

POBOHAsa  oNLT  OK  ORDtas  roB  A  Comnsgiox 
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©flttOU. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place 

NBVr    YORK. 

tA)AJ«S  MADE  ON  ACCKPTABLK  8KCURITIBB. 

aPIOIAX    ATTBNTION   TO    0KDKB8   »OB  CONTRACTS 

JOB  FCTOB*  DBLmBT  OF  COTTON. 
COTTON,  ALL  GRADES,  BHITABLB  TO  WANTS 

of  8pinnbrb, 
Offkrbd  on  Terms  to  Sott. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BUI1.DING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  various 
Sxchanges  In  New  York  City. ^ 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  TriUIam  St.,  New  Ifork, 

aXBCCTB  ORDERS  FOR    FUTURE   DELIVERY 

C  O  T  T  OIV 

«t  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

•t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIIH    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COBBK8PONDE>fTS  1 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Erfyerpool. 
Jas.  Lea  McLean.  New  Orleans 


t£/ottaru 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


Now   York. 


EjlHUAN,  Stern  A  Co., 
New  Orleans,  La. 


Lkhhan,  Durr  &  Go. 
Montgomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

No.   40    EXCHANGE   PLACE, 

MSMBEBS  OF  THE  COTTON,  COFFEE  A.ND 

PHODVOE  EXCBANQEB. 

tJP-TOWN    OFFICE,    NO.    204    CHITBCH    8TB«Sir 

New   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
And  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  In  Liverpool :     Messrs.  L.  Rosenheim  ft 
ons  and  A  P'pm  &  Co.;  In  London,  Messrs.  B.  New- 
gass  A  C' 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Capital,  K.  M.  20,000,000. 
Pald-Up  Capital,  R.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Saooessors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NE\r    TORK. 


^iscjetXatueouB. 


Walter  T.  Hatch. 
IfalK'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  M.  HaUk. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BKANCH  OFFICES  |  1  gg  ^^SS^K^rViU'hly'in 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  foi 
cash  or  on  margin. 

DEPOSITS  RECEIVED— snhleot  to  oheok  at  sigkt 
—with  Interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
kooonnu  of  COUNTRY  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,    NEW   YORK. 

Orders  for  future  delivery  of  Cotton  executed  la 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
visions  in  New  York. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PBAPL  STREET,  N.  Y. 

BsUbllshed  (In  Tontine  Building)  1840. 


kiine  &   C 


John  L.  Bctllabd.         Henbt  H.  wheeler. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
_^ttention  given  to  purchase  — ■*  ■"'"  "'  i.'iiMutu« 
CONTRACTS  OF  COTTON. 


COTTON    FACTORS 

AKD 

COMMISSION    MERCHANTS 
16  and  18   ExcbanKe  Place, 


Post  Btjildino. 


NEW    YORK. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRATIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentioh  Givbh  to  the  BIxeoution 
OF  ORDERS  FOB  FUTURE   CONTRACTS, 

I  ttoin'Ayus  0.  Hopkins.   Lucius  Hopbxns  Smith 
CHABLES  D.  Miller. 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTT«N    EXCHANGE, 


Phenix    Insurance   Co. 

OF    RROOKLYN, 

Office,  195  Broadway,  New  York  City.       i 

statement  of  Company  1«(  Day  of  Jan.,  1885. 

CASH  CAPITAL fl.OOO.OOO  00 

Reserve  for  unearned  premiums  2,390,985  97 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus 640,991  18 

t4.342.4S0  26 

STEPHEN    CROWELL,  Prealdent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW.  Secretary.  | 

WM.  CHARTERS,  Assistant  Secretarr. 
FRANCIS  P.  BORKB.  Seo'y  Local  Dept, 


John  C.  Graham  &  Co., 

Cotton  Commission  Mercliants, 

Sio.  19   SOUTH  VTILIjIAM    STREET 
Neiv   ITork. 

8BLMA,  ALA.;   MONTGOMERY,  ALA. 

Bnyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
And  Liverpool. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PBARI.    STREET.  NEUT  YORR 

UTALDRON    &    TAINTER. 

COTTON    MERCHANTS, 
No.    97    PEARIi    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 


0BDKB8   FOB 

New 


'SW   YORK. 


■:  Contbacts  Executed  in 
4ni1  liverpool.       


B.  F.  BAbCOCK&CO. 

COMMISS.    !S  MERCHANTS, 
17    Water    St  -  <  <,    I.IVEKPOOI<, 

Receive  consignments  .  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExchanKCs  In  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
32  Nassau  Street,  New  York. 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  See., 

as  WILLIAM  STREET,  NEW  YORK. 
Olden  In  "  Fntnrea"  exeoated  at  N,  Y.  Cotton  Btzob, 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NORFOLK,  VA. 

Liberal  advanceB  made  on  Cotton  conslRnmenta. 
Special  attention  Riven  to  the  sale  of  cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
marl»:tB.     Correspondence  soUcltea. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital f4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-Insurance  fund 2,057,776  24 

Netsurplus 3,202.320  41 

Assets  Jan.  1,  1886 $9,260,096  65 

No.  a   Cortlandt  St.,  New  York. 

JAS.   A.  ALBXANDER,  Acent. 


North  British 

&  Mercantile    Ins.    Co. 

OF 

L,0]!VDOI«  AND  EDINRVROH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Asset* »3,421,870  76 

LIABILITIES.: 
Reserve  for  Unearned  Premiums —       f  1.199,247  42 

Reserve  for  Unpaid  Losses 150,HH7  77 

Other  Liabilities SJilS''.^^ 

Net  8urplas .'3,015,583  18 

?3,-121,870  78 

Losses  paid  In  U.  S.  In  19  rears  ..816,220,138  03 

U.  8.  Branch  Office,  54  William  St.,  N.  Y. 

CHAB.  E.  WHITE,    SAM.  P.  BLAUBEN, 

Managers. 

JAS.   F.   DUDU3Y,   Deputy  Manager. 


Dennis  Perkins  &  Co., 

COTTON    BBOKERS, 

13S  Pearl  Street,  New  Ifork. 

Orders  tor  Spot  Cotton  and  ratores   promptiT 
exeovted 


Commercial   Union 

Assurance  Co.,limiied, 
of  london. 


OFFICE: 
Cor.  Pine  &  William  SfS 

New  York. 


fimntlnV 

xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OP    THE  UNITED    STATES 


VOL.  42. 


NEW   YORK,   APRIL   17,   1886. 


NO.  1,086 


financial. 


.  AMERICAN 

Bank  Note  Company, 

78  TO  8G  TRINITY  PLACE, 
NEW  YORK. 

Buiilncfts  Founded  1795. 

iMvrporatH  uiuK'r  Iawk  or  Rl*l«  of  Kew  Toi%,  IMI. 

K('unt<"><icd  1878. 

Encraveks  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Covernments. 

/       ENGRAVING  AND  PRINTING, 
BA>'K  NOTES,  SlIAHK  CEKTIFICATES,  BONDS 
rOB    CiOV'EKXMENTtt    AND   CORPORATIONS, 
DRAFTS     CHECKS,     BILLS     OF     EXCIIANeE, 
STAMPS,  Ac,  in  the  OncM  nnd  most  arU>tlo  •trU 

FROM  STEEL  PLATES, 
Wtth  srp.n.ii.  siFiicriiins  lo  prkvest  roncTrRrerrai* 

S|M-rlftl  pap^n  msnufBftnriMl  exclluifelf  for 
lute  of  tiiQ  Compuij-. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  Buildings. 

UTHOGRAPHIO  AND  TTPe  PHINTWO. 

KAILWAY  TICKETS  OP  IMPROVEB  STTUCIa 

Sbow  Cards,  Labels,  Calendars. 

BLANK  BOOKS  OF  EVERY   DESCRIPTION 
ALBERT  G.  GOODALL,  PreiidenL 

VICE-PRESIDENTS  : 
1.  MACOONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Seci'y  and  Treat. 


Aba  p.  Pottkb,  Pres't.      J.  W.  Work.  Cashier. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL, 9400,000 

SURPLUS, 400,000 

Aooonnta  of  Banks  and  Bankers  solicited. 
Collections  made  upon  faTorable  terms. 

OoTernment  Bonds  boaxht  and  sold 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  i  Exchange  Coart,  New  York. 

Stocks,  Bonds   and   V.  8.   OoTerament   Securities 

Bought  and  Sold  on  Commission. 

Wm.  C.FLO  YD.JoNKt  William  Robison 

Members  New  Fork  Stock  Exchange. 


Andrews,  Adams  &  Kelloffff, 

BANKKH8    AND    BROKERS, 
78  &  80  Broudwajr,  New  York. 

Bills  of  Kichange  und  Cabie  Transfers  on  the  Union 

Bank  uf  London. 

Bay  and  Sell  Stocks  and  Bunds  for  Investment  or 

on  MarKtn. 

Correspondence  .Solicited 

Kambera  New  York  Stock  ExetaanKe. 


TINKER    A,     WESTON, 

BANKERfl    AND    BROKERS, 

(To.    3    EXOHANOB    COURT, 

NenrJ^York. 

HajTBT  C.  TINKKH.  .Member  N.  Y.  Stock  Bxoh. 
RaNSSELAiiK  WiaroN 


8TOCH    BROKER. 

Lansdale  Boardman, 

BW  YORK,  80  BROADWAY  <b  5  NEW  ST. 
TROY,  N.  Y.,  No.  17  FIKST  STREET. 
sok  Bzoli  ge  nambentupi  prlTkte  wlret  aU  faciUtlea 


^itiancial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street. 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadwaj  and  Nineteenth  Street, 

AND    9    MAIDEN    I<ANE. 


Houghton  Bros.  &  Co., 

BANK  BR8, 
BIIIiWAUKEE,  -IVIS. 

COLLECTIONS  made  in  anr  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bunk  and  Bank  of  North  Amer- 
ica, New  York  ;  Merchants'  National,  Chlcajco;   Mav- 
erick National,  Boston. 


Members  N.  T.  and  Philadelphia  Stock  KiohanKes. 

L.  H.  Taylor  &  Co., 

BANEEBS 

8«  \¥,  Cor.  Third  and  CbMtnat  8U., 

PHIIiADBLPHIA. 

Deposits  received  subject  to   check  at  alsbt,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c..  boutibt  and  sold  on  commission 

In  Philadelphia  and  other  cities. 
Partloular  attention  niven  to  information  renardlnff 

Investment  Securities. 
Prlvata  wiretuNew  Vork.Baltimore and  otAer  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    35    IfASSAr    ST.,    NEW    YORK. 

P.  O.  BOX    1,428. 

Transact  a  general  banking  baalness,  Inolndlng  tb« 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  snbject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest 
ments  for  institutions  and  tmst  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
Jamks  w.  Walsh,  jr.,  Niooll  Flotd,  Jb 

Member  N.  T.  Stock  Exchaoca, 


^financial. 


QEo.  SrCROsa,  Pres'i.      F.  W.  QOOKIN,  Asit.  Caab  . 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Surplnn,  $50,000. 

This  Bank  holds  In  artdlthm  «I.(*00.000  U  S.  4  per 
cent  Bund.-4  at  par.  pledged  by  Its  Mi«'Ckh<>lders  for 
the  protection  of  its  customers.  >aid  bo'ds  are 
pl>  dged  <is  above  liist'Hd  or  oein^  hf  Id  by  ihe  Bank 
as  a  part  of  It"  legnl  ourplus,  to  avoid  what  we  think 
unjust  and  excessive  local  laxatiun. 

J.  C.   Walcott  &  Co., 

BANKER8   AND    BROKER^*, 
No.   24  Pliie   Street,  New  Tork. 

Transact  a  General  Banbing  Business. 

Stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

DIvidf-nds  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investmeni  securities  a  specialty. 

We  Issue  a  Financial  Report  weekly. 

Jos.  C.  Walcott,  \  Members  of  the  New  York 

Frank  F.  Dickinbon,  f  Stock  Kxchanne. 

R.  J.  Kimball  &  Co., 

BAN'KKRS   AND    BROKERS, 
17  Years'  Membership  New  York  Stock  KxchaDge. 

Membeis  i'blludelphia  Stock  Uxchangri. 
Noa.  1B&  18  Broad  Street,  New  Vork. 

Buy  and  sell  on  com;nissl-<n,  for  investment  or  on 
margin,  all  securities  dealt  in  at  t  '  e  N.  Y.  Stock  u^xch. 

UUUUUi   J.   U.lJiBALL.  ALKKUli    U.    L<tfUASllk,Uir. 


Albert   Pearce, 

38  PINE  STREET, 

BROKER    IN    ALL    KINDS     OF     INVESTMENT 

BONDS.  MISCKLLANKOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITED. 

Rolston  &   Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,     BONDS 

AND  mSOELLANEOVS  SBCURITIBS 

Correspondence  Solicited. 

(Quotations  cheerfollj  famished 

Wm.  H.  B0L8TON.  W.  ALKX.    BA88,  Jr. 

Member  N.  T.  Stock  Bxch'se. 

—  -  ^-    -"  ■  — Bti'ffe. 


WM.  H.il0L8TON 

__mbeL  1  - 

Member  Chlcacn  Sl/>ck  Kid 


W.  H.  Goadby  &  Co., 

BANKERS    AND    BROKERS, 

IfO.34     BROAD     STRBBT, 

New    Vork. 


Thompson    &    Richard, 


BAN 

16  Jk  18  Hroad 

(Next  door  to  tl 
Members  of  the  N.  V.  St 
Deposits  received,  sii 
Inwed  thereon.  8t<»cki*. 
petroleum  b<)Utfhi  and  »i 
or  on  margin.  Direct 
with  the  CnicBKO  B<wird 


K  R  R  S 

Street,  New  Vork. 

>•>  Stccin  KxrhH'  ue. I 

.ck  and  Kn-duce  Kxeh'nirei 
t»j»'<Tt  to  chei^k.  inrer«9i  aU 
b.inds.  «rHtn.  [»r<>viHion«  Hr.d 
>\(i  on  cimiuilasion  for  canh 
telegraphic   oummunlOHtlon 

if  Traoe. 


Asiel   8c  Co., 

BANKERS    AND    BROKERS 

No.  51    EXCIIA.NIIK    PI.ACK. 
ILAnn.      L.  8.  FRANKK.VHKIMER,     M.  SfrMOMAJOt 

u.  AUBi.  Members  N.  Y.  Slock  Juchan**, 


THE   CJHKUJNULE. 
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f  ranr^trs  of  W.ovtiQU  ^xcftatige  Itt  ^cw  '^ovU 


Drexel,  Morgan  &  Co., 

WAUi  STREET,  COENER  OF  BROAD, 
NEW    irORK. 


Drexel  &  Co., 

Cor.  of  5tta&GbestnutSts. 
PHILADELPHIA 


Drexel,Harjes  &  Co 

31  BdUevard  Haussmanzi, 
PARIS. 


DOMESTIC   AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  of 
inessrs.   J.    S.    MORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.         NEW  TORE.      Boston. 

AND 

ALEXANDER  BROWN  &  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 
GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 
ERLAND,   NORWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

lasne  Conuuerclal  Sc  Travelers'  Credits 

IN  STEBLINO, 

Available  In  any  part  of  the  world.  In  Francs  for 

ase  In  Martinique  and  Guadaloupe,  and  in  dollars  for 

ase  in  this  and  adjacent  countries. 

Aake  Telegraplilc  Transfers  of  money 

Bettveeu  tills  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   l_^  nited  States  on 

foreign  countries ; 

•nd  their  London  house.  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &  J.  Stuart  &  Co., 

33    NASSAi;    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    &    SMITH'S, 

BANKERS.  LONDON 

JKANCHESTER    &    COCNTT    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON: 

I7I.STER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL     BANK    OF    SCOTL4ND, 

EDINBURGH     AND    BRANCHES; 

AI.80, 

CABLE  TRANSFERS  AND  LETTBRa  OF  CREDIT. 

John   Munroe  &  Co., 

No.  32  Nassau  Street,  Neiv  folk. 

No.  4    Post   Office   Square,  Boston. 

iBsne  Circular  Letters  of  Credit  for  Trave .  rs'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment. 

Excbange   on  London,  Paris,   Berlin 
and  Zurich. 

Cbsdits  Opened  and  Payments  Made  by  Cable. 
Paris  House— MUNROE    &.   CO. 


Schulz  &  Ruckgaber, 

BANK  EKS 
S9  W^ILLIAM  STREET,  NEIfr  YORK 

CORRESPONDENTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

nessrs.  John  Berenberg,  Uossler&Co. 

Hamburg. 

Messrs.  Marcuard,  Krauss  &  Co.,  Paris 

CommerclMl  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  Sc  31  Nassau  Street. 

ISSUE   TRAVELERS'   CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  M.  Rothschild  &  80ns,  London. 
"        de  Rothschild  Broiv.  Paris. 
"        M.  A.  de  Kathgcbiia^&:  »«oiis,  Frank> 
lort  oxin, 
8.  M.  de  Rothschild,  Esq.,  Vienna, 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fera  to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.     23     BROAD     STREET 

Newr  Ifork. 

Issue  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRBKES  &  CIE.  Paris. 
SELIGMAN  &  .■^TBTTHEIMBR,  Frankfurt. 
ALSBBRG  GOLDBERG,  Amsterdam. 
ALTMAN  &  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange. 
DSALSKS  IN  Foreign  Exchange,  Government 

AND  OTHER  INVESTRIE.NT   BONDS. 

STKRLING    LOANS    A    SPECIALTY. 

44  Wall   St.  and    62    Greene   St.,  N.  If. 

Buy  and  sell  on  commission,  lor  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York  Stock 
Bzcnange, 

Canadian  Bank   of  Commerce. 

Capital,  $6,000,000.       Scrplus,  t2,ioo,000. 
J.   H.  GOADBY  &   B.  E.  WALKEB, 

JOI    T    AGENTS, 
IS  EXCHANGE  PLACE,  yiEXf  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS'    AVAILABLE 

1»  ALL  PARTS  OF  THE  WOULD. 


John    Paton   &    Co., 

SUCCESSORS  TO 
JESUP,   PATON  ac  CO., 

62    'William    Street,    Neir   ITork. 

Accounts  and  Agency  of  Blanks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  Btocits  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

23    &   24   Exchange   Place, 

New  York. 

BILLS  Of  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS    OF    MONEY 

ON    MEXICO,  CUBA,  dtc,  &0. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTB. 


ALEXANDER  BARING. 

Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  Inveatment  Secnritlea. 

Buy  and  sell  bonds,  stocks  an d  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  &  CO.,  J  t  nivnnN 
C.  J.  IIAMBIIO  Jt  SON,  jLONUON. 

MARCIIAKD,  KRAU88  dc  CO.,  !p.R,a 
HOTTINUUER  •&  CO.,  jrAitis. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmnERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  of  Exchange  on 
Great  Britain  akd  the  Continent. 


KOUNTSEE    BROTHERS, 

BANKERS, 
120  Broadway,  Equitable  Building, New  York 
LETTERS    OF    CREDIT    AND 
CIRCULAR    NOTES 
Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.    Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.    Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
Beourltles  bought  and  sold  ob  commiuion. 


Heidelbach, 

Ickelheimer  &  Co., 

29    TTILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGK, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB 
IN  ALL  PARTS  OP  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^atm  pCortgafl^s. 


Hay  den    &    Dickinson, 

INVESTMENT    BANKERS, 

DENVER,    .....   COLORADO. 

We  have  on  hand  and  for  sale  first-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  our 
RKALBSTATELOANnon  Improved  City  and  Falm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited,  Ilighest 
references  East  and  West. 


THE    WESTERN 

FarmMortgage  Co., 

LATTRENCE,  KANSAS, 

Oflfers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PlSRKlNl^,  Presidentl  J.  T. 
WARNK,  Vioe-Prest.;  L.  H.  PERKINS,  Secretary 
CHAS.  W.  GILLETT.  Treas.;  N.  F.  UA  RT.  Auditor 


Farm  Mortgages 

In  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

■JOTHINQ  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOB  PAMPHLET. 

JOS.  A.  nooRB, 
8  1  East  Marliet  St..  Indtaiiapoliii.  Imd 


NORTH- 
WESTERN 
GUARANTY 

LOAN 
COMPANY. 


UanKuiK  liuusb  ul  Abl:ll!.H 
&  CARPENTER,  Troy.  N.  Y. 
Established  1824.  Heornanized 
1868.  Kawtern  Representatives 
of  the  NORTHWESTERN 
GUARANTY  LOAN  CO, 
of  Minneapolis,  Minn.  Author- 
iaed  capitnl  fS.OOO.OOO.  Paid  up 
capital,  $200.ot;>0.  Real  Estate 
MortgaKes  worth  from  two  to 
four  times  the  amount  of  mort» 
fcaxe,  netting  investors  6  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
oavfthle  itt  our  Banking  House. 


6% 


8% 


The  American  InTCBlmeiH  Company,  of  Em- 

metsburg.  Iowa,  incorporated  with  a  paid-up  capital 
of  S.)00,000,  with  branches  at  Huron  und  .Mitchell, 
Dakota,  offer  tirst  Mortgage  Kurm  Loans  in  Iowa, 
Minn..  Dakota,  and  Neb.,  both  I'vinci  pal  and  Inter. 
eHt<«uarnnlceil.  AIso6  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  In  years,  se- 
cured by  Mortgage  loans  deposited  with  the  i>ler- 
canlile  Trust  t'o..  N.  A  .  Italso  issues  Demand 
Certificates  of  Deposit  at  6  per  cent  Interest.  Writs 
for  pamphlet  and  references 

Home  (Ifflce,  Emmetsbnrg,  Iowa. 
E.  S.  OrniHby,  I'res.,  130   Aassau  Ht.,  N.  T. 


SELECT  FIRST  MORTGAGES. 
On  Improving  Westei  n  Property 

with  present  cash  value  treble  upwards  of  Loaii, 
affording  7  to  8  per  cent  income ;  also  guaranteed 
Business  Notes  of  established  merchants  of  Minn©, 
apolis,  running  2  to  6  months,  absolutely  secure, 
affording  7  to  8  per  cent  in  advance.  Refer  to  Nat. 
Bank  of  Commerce,  Minneapolis:  <  r,  Sara'l  R.  Mao- 
Lean,  Banker,  43  exchange  Place,  New  York,  dealer 
in  approved  Investments,  to  whom  apply  for  partic- 

S.   H.  BAKER,  Dealer  in  Real  Estate  and  Mort- 
gages, Minneapolis.  Minn.  ^^^ 


STOCKS  and   BONDS 
At  Auction. 

me  UnderBlgned  hold  REGULAR  AUCTION 

8ALES  of  all  olasBes  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAIV  H.  MrtLER   &  SOM, 

No.  12  PINE  STREET,  NEW  YORK. 

BOFTTABI.K     Bmi.niNO  I 


IF  YOU  WANT  TO  BUY  OK  .SELL  ANY 

PUTS  oil  CA  LI.!*  ON  STOCKf*  <1K  BONDS 

write  to,  telegraph  to,  send  lur,  or  call  on, 

h.  W.   KOSE.MJAl'M,       . 

S4  Exchauee  Place,  New  Torkt 

iTaJephoneoaU  "New817." 


April  17.  1886.  J 


THE   CHRONICLE. 


ffl 


mnUivs  nua  jgrgticvs  in  ^em  %ovh  ©it^. 


JAMM  WHITBI.r.  H.  OHUOIK  OAKUT, 

MATNAUDO.  KYR«. 

UCMtr  II.  DiiDui:.  WuhlnKton,  D.  0. 
Wh.  K.  TiuvKKH,  Hpocliil  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NBW    YORK. 

Rui  vrn    Orrirca  i  1*  '''"'>  *''•••  f*""  ^O'*' 
BRAXCH    OFFICXS  j  539  u^,,  gj  _  WMhlnirton.  D.  C. 

Bur  and  B«ll  on  oonimlMlun  all  olaaua  of  Kallroad 
Beourlttes:  HlHu  (J ruin  and  l*roTlalons. 

Private  Telegraph  \v\ros  to  Phlladslphla,  WUmloff- 
ton,  Baltimuro.  VVaahln<ton,  Brlduaport.  New  HaTan, 
Boston  and  Plttaborc. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 

inUlB  Biiildlus,  35  ^Vall  St.,  New  York 

Branch  onSce  at  Kverett  House.  Union  Square. 

ACSTIN  O.  GOKIUM.  rnA8.  W.  TDRNEK, 

CHAii  C.  NoiiLK. Meiubor  N.  Y.  Stoclt  Exoh. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BKOKERa. 

19  Broad  St.,  N.  ¥.,  ITIillii  Butldlnff, 

Transact  a  General  Banking  Business. 

ForelKn   Kxchantce,  Bonds,  Stocks  sad    Mlsoella- 
neOQS  bucurUles  bou^ftil  aud  sold  on  commission. 

JrLiiTM  A.  Kohn,  David  Ocbs.    Mohitz  Ochs. 
Memb.  N.  Y.  St  (lok  tCxch.  Memb.  N.  V.  Stock  Ex 


Hamilton  &  Bishop, 

BANKKHM    AND    HU0KKR9, 
No.  85  PINK    STUKET,  NEIV  VORK. 

(Members  New  York  Stock  KxctianKe.) 

Accounts  of  Hanks,  Biuikersand  others  received. 

Interest  ailuwed  on  balHiices.    A  strictly  CommlssloE 

Business  HI  the  piirchHseand  sale  of  stocks  and  bonds 

Private  'i'eiokrraph  Wire  lo  Albany,  Troy,  syracuee 

Rochester,  I'tica,  HulTalo,  Cleveland  and  ChicaKO. 

Draw  on  City  Bank  of  I^ondon  tn  amounts  to  salt. 
Special  attotUlon  triven  tit  Securities  for  investment 


WM.  V.  CAROLIM,  CUARLB8  F.  COJt 

Member  N.  Y.  Stock  Exchaage. 

Carolin  &  Cox, 

Banker*  dc  Oommlsslon  Stock  Broker' 

No.  65  BROADWAY, 
Bwnch  Office. 315  Madison  Av..  cor.  43d  St.,  New  York 
li«pf>slt0  received  Mubjucl  to  check  at  slKht,  an3 
Interettl  allowed  on  daily  balances.  All  stocks  anc 
Securities  dealt  in  at  the  New  Vork  Stock  Kxchanse 
boUKtit  and  sold  on  Commisfiton,  for  Cash  or  upon 
Maryln. 


Wamton  U.  Bkown.  Fa«D.  A,  Bbowh, 

HXKBXKT  P,  BBOWN, 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


Simon  Borg  &  Co., 

No.    17    NAS.SAU    ST.,    NEW    YORK. 
DBALBRS    IN   AI.I,   KINDS    OF 

Railroad  and  Inrestment   Securities. 

bocthkrm  beciirittea   a   bpecialtt. 
John  Howaiu)  i.athau.    Fbsoekick  w.  Pkbbi 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  3  ^VALE.  street,  TiEW  YORK, 

City,  ConntT,  Slate,  Kallruad,  District  of  Golnmbis 

Bonds  and  ForeiKn  Sxchange. 
f'orreapondence  Solicited. 

Buttrick  &  Elliman, 

18  Wall  Street,    New  York, 

FIRSr-CL,  VSS   UOMDS   FOR    INVEST- 

MI';>T  A  SPl'X'IALTY. 

Investors  nisbinx  to  Buy  or  Sell  are  Invited  to  call 

or  correspond. 
Buy  and  Sell  on  Couiiulssioa  for  Cash.or  on  MarKin 
nU  8  wcks  A  Bonds  dealt  in  at  the  N.  Y".  Stock  Bzch. 


C.   J.   Turner, 

(IB  Years'  Membership  In  the  N.Y.  Stock  Exchange  \ 
BANKER     AND     BROKER, 

16   A    18    BROAD    ST.,  NEW  YORK. 

Transacts  a  xeneral  Banking  business.  Including  i  be 
purchase  and  sale  of  stocks  and  tionds  for  cash  or  or 

marirlr). 

CAL.DWEI.I.,  WASHBURN  A. 
TOWNSEiVO, 

BANliKllS    AND    BROKERS, 

No.    3      W  A  1,  1,     STREET.     I 

Transact  a  ,ieneral  Banking  Business,  including  the 
Purchase  and  Saleof  all  Srcurlties  dealt  In  at  the 
New  York  hluck  Kxchunge 
Interest  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWELL.  LAN8I.V0  V,.  WASHBURN, 

CBA8.J.TOWNBIKI).  Member  N.  Y.  Stock  Exohangt 


Taintor  &  Holt, 

banki:r8. 
No. »  utali,  street,  new  yobk. 

TRANSACT  a  GBNKRAL  BANKI.VQ  btulneu. 

DEPOSITS  reoelTed  and  INTEKBST  kllowed  ob 
balances. 

Buy  una  sell  GOVRRHMnT,  UONICIPAX  uil 
RAILROAD  Seourltlei. 

Private  telegraph  wires  to  ProTtdence  and  Boston. 
a.  E.  TAINTOR.  GEO.  H.  HOLT. 
G.  D.  I/nUILlBR. 


HIHAH  DEWINO.  CL.^HK  DEWIJIO.  F.  T.  BONTECOU 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son> 

BAIVKER!^    A]VI>    BROKERS, 

No,  18  W^all  Street,  New  York. 

Stocks  and  Bonds  Bouftht  and  Sold  on  CommlBBlon 
Accounts  received  and  interest  allowed  on  balances 

which  may  be  checked  for  at  siKht. 
Iowa  Loan  &  Trust    Co.  6  per  cent    Debentures 

botutht  and  sold. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

84  Broadwar  4:  19  New  St.,  New  York 


Oilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
:Uid  Sell  Government  Bonds  and  Investment  SecurU 
ties. 

H.  B.  HOLIJNS.  F.  A.  YZNAOA.  FRANK  C.  HOLliN6 

H.  B.  Hollins  &  Co., 

BANKERS   AND    BROKERS, 

Members  New  York  Stock  Exchange. 

74  BROADWAY. 

Branch  Office,  5  Vanderbilt  Ave.,  connected  by 

private  wire. 

Connected  by  private  wire  with  E.  W.  Clark  &  Co,, 

and  Hill  A  Kennedy,  Philadelphia. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  strlcti)' CommfMalon  Bnslnes*  In 

STOCKS,  BONDS  and  GRAIN, 

^Ith  Private  Wires  to  CHICAGO,   BALTIMORE. 

PHILADELPHIA  and  Intermediate  Points. 

No.    17    W^ALI.    ST.,  NEW  YORK. 


CAJf    Co. 

BANKERS, 

No.      18     Wr  A  I,  li      STREET, 

New^  York. 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay  and   Sell    Imrestment   Securities. 

P.   O..  BOX   2,647. 

A.  M.  KiDDEB.     WAYLAND  TKASK.     H.  J.  MORSE. 

W.  C.  HILL. 


BANKERS, 
8  Broadway,  cor.  Exchange  Place,  N.  Y. 
Branch  Office,  ■.tt  1  La  Salle  8t.,  C'blcago, 

TRANSACT  A  GKNKHAL  BANKING  BUSINESS, 
INCLUDING  TIIK  I-UllCHASE  AND  SALE  OK 
STOCKS  AND  BONDS  FOR  CASH  OR  uN  MAK- 
UlN.  BUY  AND  SKI.I.  INVESTMENT  -ECURl- 
TIE8.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHKCK  AT  SIGHT. 
P.  O.  Box  447. 

d.  a.  booot.  c.  w.  mclillan. 

Reuben  Leland. 


BA.NKERS. 
CNITED    BANK     BUILDING, 

Wall  Street,  corner  Broadwray. 

STOCKS,  BONDS  <t  OOitMEKOIAL  PAPER. 

Stocks  and  Bonds  bou.?ht  and  sold  on  commission 
at  New  York  Stock  Exchange.  Advances  made  on 
bnsiness  paper  and  other  securities. 


Geo.   K.  Sistare's    Sons, 

10  &  18  Broad  Street,  New  York, 
131  KoiKh  Third  Nlreet,  Philadelphia. 

Connected  by  Private  Wire  with  nula  uffloe.  New 

York. 

DBALBRS   IN 

FIRST-CLASS    INVESTIIIENTS. 

Bur  and  ml)  on  Commlulon.  for  cash  or  on  manrlD, 
All  secnrltfes  dealt  In  At  tta*  New  Tork  Stock  Sx- 
chanire. 

Interest  allowed  on  dollr  balances. 

All  deposiU  subject  to  check  At  slirht. 

Portlcolar  attention  to  ordera  by  moil  or  t^leaxAai, 


Wood,  Huestis  &  Co., 

31    PINE   STREET.    NEW   YORK. 
BANKERS     AND      BROKERS. 

8UCCE8.SORH  TO 

W^OOD    A    DAVIS. 

Execute  orders  In  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale  : 
Firkt-Class  Railuoai>  Fihut  Murtqaoe  Bondi. 
GEORGE  C.  WOOD.  C.U.  HUESTIS.  L.  M.  SWAN. 

Simons  &  Chew, 

STOCK    BROKERS, 

3  ExchanseConrtac  63  Broad'war,N.V« 

Stocks,  Bonds  and  U.  S.   Government  SeenrlUee 
Bought  and  Sold  on  Commission. 

Jab.  D.  8IHON8,  Betiblt  Oriw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exehange 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneong  Securities, 

MILLS  BUILDING  (Sd  Floor.) 
Rooms  2S  &  26.  33  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  THE  CENTRAL  RU.  *  BANK- 
ING CO.  OF  GEORGIA  A   SPECIALTY. 

Investors  wishing  to  buy  <<r  sell  are  invited  to  call 
or  correspond.  Prompt  and  personal  attention  glraa 
to  all  orders. 


J- 


H.   L.  Grant, 

No.     146     BBOADW^AY, 

NEW    YORK. 

ITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
e  Quotations  of  City  Railroads  In  this  paper. 

.   L.    Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  InTestinent  Secnritles, 

No.    7    NASSAU    STREET, 

(Continental  National   Bank  Building), 

Jtew   York. 

Fred.    H.   Smith, 

BANKER  &  BBOKER, 

No.  20  BROAD  ST.,  NE1¥  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desirinR  to  buy  or  sell  Uncurrent  Bonds  wli« 
please  cummunicate. 

Stocks  bought  in  Fractional  Lota  or  otherwise. 
either  for  Cash  or  on  Margin . 

F.  H.  8mitb»  i  Members  Consolidated    Stock  and 

a.  w  flMfTH  i     p«»trr>tAnm  Kxchitnire.  N«»w  Vork. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   in   all    Securities   Listed  on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTernment  &  other  Investment  Bonds 

Correspondence  Solicited. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  33  dc   35  Nassau   St.,  New   York 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  in  Investment  Securitlee  and  Foreign  Bx- 
chango  and  invite  correspondence. 

Particular  attention  given  to  Information  recarauv 
Investment  Securities. 


tloward  Laps  ley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Building.)      No.  1 1  W^ALL  ST.,) 

New    York. 

PRIVATE  WIRK  TO  BOSTON. 


R.  T.  Wilson  &.Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3   Excbanse  Court,  Neir  York. 
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[▼OL.  XUl. 


CCauadtan  and  Forciein  Batilis  atid  Sankers. 


CANADIASr. 


Bank  of  Montreal. 


CAPITA!., 
SITBPLCS, 


-  -    (13,000,000,  Gold 

-  -       (6,000,000,  Gold 


O.  F.  BMITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

JfSW  YORK  OFFJOS, 
No>.  59  tc  61   WAI.JL  STREET. 

WALT»B  Watson,  i  • -.ntn 

ALEI'BLANO,  {Age""- 

Bay  and  lell  Sterling  Biohange,  Frano  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  tbe  world;  Issue  drafts  on 
and  make  ooUeotlons  In.  Chloaffo  and  thromghoat  tbe 
Dominion  of  Canada. 

■•ondon  Office,  No.  33  Abctanrch  Lane. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    ■    •    $6,726,000  Paid  Up. 
Reserve $1,375,000 

Pretldent    VNBRBW  ALLAN,  Bsq. 

..-.p-esldent,  ROBBRT  ANDERSON,  Esq 
HEAD  OFFICE,  MONTREAL. 

GKOUUB  UAUUB,  Ueneral  Manager. 

J.  U.  fL,LIMMBR.  Assistant  General  Manager 
BANKBRS: 
LONDON,  BNG.— The  Clydesdale  Ban*  (Limited.) 
NB  V  YORK— The  Bank  of  New  york,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Usues  c  edits  available  In 
all  parts  of  the  world.  mak.^s  collections  lu  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  oflBces  of  the  bunk  in  Canada.  Kvery  description 
of  foreign  banking  business  underta'-en. 
New  Yora.  A;feucy,  No.  61  Wall  Street. 

HKNRY  HAGUE,  1    .„„,. 

JOHNB.  UAKH18.  JR..      (Agents, 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    63    WAI.I.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  draft  ^  on  8cotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

C'lUCUI.AR  NOTK8  Iss  ed  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  C'OAIMEK- 
ClAL  C'KEIJIT.-«  If*S|IED  for  use  In  Kurope, 
China,  Japan  and  the  Kast  and  West  Indies,  Also, 
In  name  uf  LO.NDON  ,)t  HKA/.II.IA  N  BANK 
LiMliKI),  available  in  the  Brazi's.  River  Plate.  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. 


FOREIGN. 


U.  A.  MCTAVISH,  (.„„,, 
H.  8TIKKMAN.       j  Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  up),  -    -    -91,600,000 
SUKPLCTS,    .......       9480,000 

H.  8.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Cattaarlnes,  Port  Colborne,  St.  Thomas,  Ingersoi; 

Welland.  Fergus,  Woodstock, winnioeg,  Man., 

Brandon.  M.n..  Essex  Centre,  Niagara 

Falls  and  Gait,  Oat. 

Dealers  In  Amenctia  Currency  A  Sterling  Ex^diange. 

Agents  in  London :        I      .  oont.  in  New  York- 
Lloyd's,  Barnett's  4  Bos-    bTSI    o»    MoOTaiii 
anquet's  Bank,  limited,    I  "■^?„  w«ll  S?r™?        ' 

8a  Lombard  Street.        I  ™  """  istreet. 

ProuipL«BL  itLieuLion  Paid  to  coUeotlons  payable  Is 
aiy  part  of  Canada. 
Approved  Canadian  business  paper  dlsoonnted  at 
he  Head  Office  on  reasonable  terms,  and  prooeeds 
em  tt«d  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  sterling  Exchange.  Drafts  on 

New  Vork,  ouugbt  and  sold  at  CUUKEMT  rtUCKS. 

■'■JLLECTIONS   MADE. 


FOREIOIV. 


Bank  of  AustraJasia, 

(Incorporated  by  Royal  Charter,  1835.) 

4  Tlireadiieedle  St.,  Loudon,  England 

Patd-up  Capital.    -----    £l,HOO.ttOO 
Reserve  ►•und.     -----  780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
nnmeroiis  branches  of  tbe  bank  throughout  Australia 
and  New  Zealand, 
bills  nt-KoiiHted  or  sent  for  collection. 
Teletfruphlc  transfers  made. 

Depf>Blt  8  received  In  London  at  Interest  for  fixed 
perh'ds,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  appllcaMon. 

PRlDBAUJt  H  K LB Y.  Secretary. 


Heinemann  &  Co., 

62  Gresham  House,  E.  G^ 

liONDosr. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  ftc,  &C.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIHITBD), 
No.   4     BANK      Bi;iI.DINO:S 

LONDON,   ENGLAND. 

Capital   Paid    Up,  £971,860    Sterling. 

TtaU  CompaLV  nndertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Ijoans  on  the  London  Market,  acts  as  Agent  for 
Hallways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  In  London,  or  otherwise. 


Cable  Addresi-PATT,  London. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  &  CO., 

AinSTERDAn,     .    •    •    •    HOLLAND. 

BBTABLISHED    1861. 

Capita  fully  paid  up.7,203.925  Guilders  (|2,881,57»—) 
tteserveFund.r 913.092.52H    "  ($365,897-) 

HEAD   OFFICE,    AlTISTERDAltl. 

BRANCHES: 
London— B.  W.  BLlJDiSNSTEIN  &  CO., 

No.  55  &  1.6  Threadneedle  St.,  E.  C 
Rotterdam— De  WigSBi/-en-EFFECTii;iiB.\NK. 
Enscbede-B.  W.  BLIJDEN8TEIN,  Jr. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commleslon 
BuslueBS  in  Bills,  Stocks,  Shares,  Coupons,  dco. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Couit. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  Coirespoud'ts,  MassacliusettsN.  Bk. 


Authorized  Capital, 
Paid-up  Capital,  - 
Reserve  Fund,    -    - 


-  $6,000,000 
-    1,500,000 

-  -    400,000 

Transact  a  general  banking  business.    Isf*ue  Com- 
mercial credilsand  Bills  of  Bxchange.  available  In  all 
Sarts  of  tne  world.  Collections  wnd  orders  for  Bonds, 
tocks,  etc.,  executed  u  pon  the  most  favorable  terma 

FRBD'K  F.  LOW,  (m„„„ . 

IGNATZ   STEINHAKT,  { '*'*""««"■ 
P.  N.  LILIENTHAL,  Cashier. 


L.  de  Steiger  &  Co., 

BANKEBS. 

FR^NKFORT-ON-MAIN,    eERMANI. 


FOREEGIV. 

Blake,  Boissevain  &  Co., 

IrOHTDOIV,    ElSCLiAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  firms  and  Individuals,  upon 
favorable  terms  j  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac.  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  "nd  City  loans. 

New  York  a»d  Boston  Correspondents, 

BL.AKE     BROTHERS    &    CO., 

18    Wall   Street,    New    Yorli 

28    State   Street,    Boston,    Mang. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital f7.S00.<m 

Reserve  Fund 4.500.000 

Reserve  for  Equalization  of  Dividends...         5no,i)00 

Reserve  Liability  of  Proprietors 7,&00,000 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon. 
Manila.  Ilong  Kong,  Foochow.  Amoy,  Ningpo, 
Shanghai.  Uankow,  Yokohama,  Hiogo,  San  Francisco 
and  London, 

X.  •».  T«»W1«SF,ND.   Agent.  47  Wlllinm    St. 


;^pcctal  itiuestments. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEXT  YORK, 

ASS 

SOS  niONTAOVE  ST..  BROOKLYN. 

CAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonda 

AND  ALL  Euros  or 

BROOKLiTir    SECURITIES 

DEALT    IN. 

8«B   QAB    QD0TAT1ON8    IN    THIS    PAPBK 

Geo.  H.  Prentiss.  W.  D.  pbbxtiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 

John   B.   McGeorge, 

No.  30  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nicholas 

Arenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  727. 

No.  96  BROADWAY, 

DKALKR  IN 

CITY    RAILWAY    STOCKS, 

&AS    STOCXiS, 

TRUST    CO.'S    STOCKS, 

TELEOR%PII    STOCKS, 

Bank  Stocks,  Insiurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  Post  and  Daily  Iruticalor. 

Investment  Securities 

BOUGHT    AND    SOLD. 

nr  ANTED  t 

Blliabeth  City  New  Bonds  and  Scrip. 

Konie  Watertown  A  ogdensburg  Ists  and  2ds. 

Oswego  A  Home  Ists. 

Scioto  Valley  First  Mortgage  Bonds.  1 

southern  Securities. 

ALBERT  E.  HACHFIELD, 

No.  S^s  Pine  Street. 

E.    S.    Bailey, 

6ig   PINE    STREET, 

DEALINGS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  thai 
will  be  sold  on  commission  at  seller's  option. 


AraiL  17,  1886,) 


THE   CHRONICLE. 


jpanlig  nn&  l^anlityg  ©itt  of  |jLciu  'Siovfe, 


BANKS. 


lodowickJ.Hiu.,  K.8.MoOA!(DiJtn.  A.  w.  hill 
President.  Cuhler.  Tloe-Prut 

THB 

Gate  City  National  Bank 

ATLANTA,    »EOR<iIA. 

Dttignatetl  Drpotitory  of  Ihe  United  State*. 
Capital  and  Snrplua,  -    •  «300,000  00 

AcoounM  of  Banks,  Merohanta,  Corporations  and 
Individuals  respectfully  Holtclted. 

Collections  prtuuptly  timde  and  remitted  for. 

Wiilactas  aKent  for  the  Invootment of  Idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  Krowlnjr  city  money  Is  alwars  In 
denuuid.    Uur  rates  re:ut4)nablo.    Give  us  a  trial. 


Bhibman  8.  Jiw«TT,  Pres.  JOBIAH  J«w«tt,  V.Pres 
William  C.  Coknwcll,  Caabler. 

Bank,  of  Buffalo, 


CAPITAL, 


9300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  maklns  eolla» 
Uonson  all  accessible  points  In  the  United  States, 
Canada  and  Bnrope.  Liberal  terms  extended  to 
aoeounts  of  bankers  and  merchants. 

COHUE8POMDCNT8.— New  Tork,  National  Bko«  A 
Leather  Bank:  Union  Bank  of  Ix>ndon. 


i       W.  T.  BLACKWELi,  Pros't.      P.  A.  WiLKT,  Cashier 

The  Bank  of  Durham, 

DVRHAITI,    N.    C, 

Pay  Special  Atteution  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents,— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  a.  Fletcher,  I  8TATB  BANK,  )  C.T.Walker, 
President.      1  Incorporated  13T5.  {        Cashier. 

German  National  Bank, 

LITTLE    ROOK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      $300,000 

Prompt  attention  Riven  to  all  business  In  our  line. 

N.  Y.  CoRKESPONDEN'TS.— Imoorters'  A  Traders 

National  Bank  and  National  Bank  of  tbe  Republic 


■  B,  BUBBUSS,  Prett.         A.  K.  Walkib,  Caihlar 

First  National  Bank, 

WILiniNGTpN,  N.  C. 

OollaoUona  mads  on  all  parts  of  the  United  States 


MERCHANTS'    NATIONAL    BANK, 

RICH.TIOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
t^rms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
John  F.  Glinn,  Cash.    Fkid.  h.  Scott,  Vlce-Pres't 


THOHAS    BRA9ICH  A.    CO., 

BANKERS     AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA. 

Olronlars  and  Information  on  funding  the  debts 
<tf  YlTKlnla  and  North  Carolina  free  or  cost;  one- 
«lghth  per  cent  cbareed  for  funding.  Southern  Rail- 
Nad  and  State  and  City  Bonds  bought  and  sold. 


HEW    EKOL.AND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

no.    S6    CONGRESS    STREET, 

BOSTON. 

U£lfBERB    OF    THE    NEW    YORK    AKD 
BOSTON   8TOCK   EXCHANGES. 

ALSO, 

Daalera  in  Iflnnlclpal,  State,  Railroad 
and  Cnlted  State*  Bonds. 


iOSHUA  WILBOm,  Crabus  H.  Shiloon  Jb 

IBNJAMIN  A.  JACKSON,  WILUAK  BINNIT,  jB, 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS 
S%    WEVBOS8ET    STREET, 

PROVIDENCE,  R.  I. 

Dsalers  In    Commercial   Paper,  GoTemmsnt  Fand 

"i*r  Brst-olass  Bonds  and  Secnrttles  and  ForeUni 

^ohange. 

PrlTaU  Telegraph  Wire  to  New  York  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcbauKe  Place,  Boom  No.  4, 

BOSTON,  MASS. 

MBUBBR   OF   BOSTON  STOCK  BZCHANOB. 


PHILA  DELPHI  A  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND     BROKERS, 

No.   437    ClIiarNUT  STREET, 
PHILADKLPHIA. 

Members  of  the  Phllaili'liiliia  and  New  York  Stock 

Excliiingea. 
Cable  Transfers,  Bills  of  Rxobange  and  Letters  of 
Credit. 

JOa.  M.  BHOlMAKia.  BOBIBT  M.  JAMnaT. 

Jos.  M.  shoemaker  &  Co. 

BANKERS  ANI^STOCK  BBOKBRB, 

No.    184    SOUTH    THIRD    STREET, 

PUIEADELJPUIA. 


BALTIMORE    BANKERS. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
(Members  of  Baltimore  Stock  Exchange), 

BALTimORE. 

INTB8TMBNT  and  SOUTHERN  BECURITIBB  a 
specialty. 

Correspondence  solicited  and  infomiatlon  fw 
olsoed. 

W.  Y.  Correspondents— MoKIm  Brothers  A  Co. 


Robert  Garrett  &  Sons, 

BANKEB8, 
No.    T    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     ANI; 
FOREIGN    BANKING  BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEYELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN.  COUNTY  AND  CITY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CLEVELAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  (Ti'V  BONDS, 

LAKE  SUPEllIOll  IKO.V  MINING  STOCKS, 

AND  STHBBT  RAILROAD  SECURITIES 


ESTABLISHED   1871. 

P.   F.   Keleher  &  Co., 

906   OLIVE  STREET.    ST.   LOUIS, 

Dealers  In  V^estern  Secoritles. 

Defanlted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
Specialty.  Oood  Investment  Securities,  paying  from 
four  to  eight  per  cent,  for  sale. 


S>ptcinX  %nvcstmtnts. 


Toledo  &  Ohio  Central 

RAILROAD 

OOramON    AND    PREFERRED 

stock: 

BOUGHT    AND    SOLD    BY 

TOBET&     KIRK, 

4  Broad  Street,  New  Tork. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (KIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND    ISLAND   SCRIPS. 

Kansaa  <Se  Nebraska  Bonds  and  Scrip. 

Bought  and  Sold  by 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


^trtist  (i^ompanteB. 


United  States  Trust  Co. 

OF  .VKW  TORK. 
No.  40  WALL  STREET. 

Capital  and  Sorplna,  -   •  -  $6,000,000 

This  oompanv  Is  a  legal  deposltoiT  for  monera  paid 
Into  conrt,  and  Is  aoiborlted  to  act  aacaardlaoor 
trustee. 

INTEREST  ALLOWED  O.N  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  will  be  entitled  tu  interest  for 
the  whole  time  they  may  remain  with  tbe  company. 
Executors,  administrators,  or  Iroateea  of  eai«t«f, 
and  females  nnaccnstomed  to  the  transaction  of  hnsl* 
ness.  as  well  as  religious  and  benevolent  institutions, 
will  And  this  PonipHnyu  crinvonient  deposltfjry  for 
money.  JOII.N  A.  STEWAHT.  President. 

WILLIAM  H.MACY.  Vice-President. 
JAldBS  8.  CLARK, Second  VIoe-Pres't 

TRUSTEES: 
Dan.  H  Arnold.    W.  W.  Phelps,      JohnH.Rhoades. 
Thomas Slocomb,  D.  Willis  James.  Anson  P.  Stokes, 
Charles  B.  Bill.     John  J.  Astor.      Robt.B.  Mlntnm, 
Wilson  O.  Uuut,  John  A.Stewart,  Geo.  H.  Warren, 
Wm.  H.  Macy.       S.  M.  Buok'gham  Geo.  Bliss, 
Clinton  Gilbert.     II.  E.  Lawrence,  William  Libber, 
Daniel  D.  Lord,     Isaac  N.  Phelpa,  John  C.  Brown, 
Samuel  Sloan,        Erastns  Corning.  Edward  Cooper, 
James  Low,  S.  B.  Chittenden,  W.Bay'rdCnttln^ 
Chas.  S.  Smith. 
HENRY  L.  THORN  KLL,  SecreUry. 
LOUIS  Q.  HAMPTON.  AgaUtant  JiOCTetMT. 

Union  Trust    Company 

OF    NEW    YORK, 

73  Bro.idway,  cor.  Rector  St.,  N.  T. 


CAPITAL, 
SURPLUS, 


«l,000,00O 

$3,000,000 

Authorized  to  act  as  Executor.  Admiuistrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEIPOSITORV  FOR  MONBf 

Accepts  tbe  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  murtgiges  of  curpor.itioos. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  n,.tioe,  with 
Interest  for  the  whole  time  they  re  uain  with  the 
company. 

For  the  conveoicnca  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  aod  allows  Interest 
upon  the  restiiting  daily  b.iUnces.  Such  cnecks  pass 
through  the  Clearing  Uouse. 

TRUSTEES: 
Wm.  Whitewrlght.  Jamei  M.  McTje^in, 

Henry  A.  Kent,  Ambrose  C.  Kingsland. 

R.T.Wilson,  James  H.  Oglivie, 

Wm.  F.  Russell,  8.  T.  Fairchlld. 

C.  D.  Wood,  I.  H.  Frothlngham, 
James  N.  Piatt,  George  A.  Jarvls. 

D.  C.  Hays,  C.  Vanderbllt, 
James  Forsyth,  A.  A.  I,ow, 
George  Cabut  Ward,  Q.  G.  Williams. 
Edward  King,  R.  O.  Remsen. 
B.  B.  Wesley,                        J.  B.  Johnston. 
D.  a.  .McAlpin,  Edward  Schell, 
George  B.  Carhart.  Amasa  J.  Parker, 
Henry  Stokes,                       Samuel  F.  Barger. 
Robert  Lenox  Kennedy,  Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght.             O.  G.  Williams. 
James  M  McLean,              K.  B.  Wesley. 
J.  B.  Ji  >hnston,                        C.  D,  Wood. 
D.IC.  Hays.                             A.  0.  Kingsland. 
EDWARD  KING.  President, 
JAMES  M,  McLean.  First  Vice-Pres't, 
JAMES  H.OGILVIB.  Second  Vice-Pres't. 
A.  O.  RONALDS  )N.  Secretary. 

The  Union  Trust   Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorised  Capital ♦'•SSS'SS! 

Paid-up  Capital 600.000 

Acts  as  Executor,  Administrator,  Asslfpee,  etc, 
and  executes  trusts  of  every  description  known  to 

4 li A  la^. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  16  to  WO  per  annum. 

Wills  kept  in  Vaults  wlthont  chaive. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee.  _  .       ^     .    .      .:., 

Paintings.  Statuary,  Bronies,  etc.,  kept  In  Flr». 
I>roof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Prest.    JOHN  G.  RBADING,V.-Prest. 
MAULON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DiKicroRS. -James  Long,  Alfred  S.  Glllett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
JobnTVMonroe.  W.  J.NcadiThomas  R.  Patton.John 
G.  Reading,  Wm.  11.  Lucas,  D.  Hayes  Agnew.  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson.Theodor t\  Engel. 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  PerUns, 
Philadelphia;  Samuel  Riddle,  Glen  Riddle,  Pa.; 
Dr.  George  W.  Relly,  Harkisbubo,  Pa.;  J.  Simpson 
Africa.  filTNTI.voDO.N;  Henry  S.  Eckert,  RKADIKOi 
Edmund  S.  Doty,  MiFFLisTows;  W.  W.  H.  Darla. 
dStlestow.n:  K.  E.  Monaghan,  WMT  CBBSHBj 
Chas.  W.  Cooper,  Allkstown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montagne  4  Clinton  ats.,  Brooklyn,  N.  T. 

This  Company  is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  gnardlan,  executor  or  ao- 
ministrator.  ^    . 

It  can  act  as  agent  In  the  sale  or  jiana«ement  of 
real  estate,  collect  Interest  or  dividends,  recelTO 
registry  and  transfer  books,  or  make  parcBase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  Instltotlons.and  persons 
unaccustomed  to  the  transaction  of  buslneee,  wm 
And  this  Company  a  safe  and  convenient  depository 
formooey.       HIPLBV  ROl'ES.  President. 

KUMU.ND  W.  CORLIES,  Vice-Pres't. 
TRUSTEES. 
Joslah  O.  Low,     B.  F.  KnowlUm,  Henry  K  Sheldon 
Alex.  M.  White,  John  T.  Martin.    C.D.Wood. 
A.  A.  Low,  Fred.  Cromwell.  Wm.  H.  Hale, 

Alex.  McCuo,       John  P.  Rolfe,     Ripley  Ropes, 
Mich.  Chauncey,  B.  vv.  Corlios,       Abram  B.  Baylls, 
Wm.  B.  Kendall.II.  B.  Plerrepont. 

J  AS.  Buss  CmutAM,  6««r«tarr. 
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GAS  STOCKS. 

BQDITABLE  GASLIGHT  CO.  OF  NEW  TOBK. 

UNITED  STATES  EQUITABLE  GAS  CO. 

CHB8APEAKE  GAS  CO.  OF  BALTIMOBE. 

EQUITABLE  GASLIGHT  &.  FUEL  CO. 
^  .  OF  CHICAGO, 

BONDS    AND    STOCKS 

DEALT    IN    BY 

P.    J.    GOODHABT    &    CO., 

MEMBKBS  OF  NEW  YOBK  STOCK  EXCHANGE, 
<H  Broad  St,,  New  Torte. 


X  O  T  I  C  E. 

Holders  of  General   Mortgage    Bonds 

of  the  Wabash  St.  Louis  &  PaciQc 

Railway  Company 

Who  have  not  siKnod  the  aRreement  of  July  16, 
18S5,  are  hereby  notifleU  that  no  bonds  will  be  re- 
ceived under  that  aBre^^meot  after  April  ^4,  isbo. 
Up  to  and  including  that  date  bonds  may  be  deposited 
with  the  Purchasing  Committee  on  payment  of  two 
per  cent  In  cash. 

For  the  Purchasing  Committee, 

O.  D.  ASHLBT,  Secretary. 

NEW  TOKK,  March  86,  1886, 

Real  Estate  Debentures : 

6  Per  Cent  Interest.  10  Years'  Time. 

A  flrst-class  security,  made  on  correct  principles 
by  some  of  the  best  mortp;«Ke  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
Slit  on  application.  JOHN  KOCK WELL, 

20  Nassau  Street,  New  York. 


Atlanta  i:  CUarlotte  A.  t.  K'jr  Bond*. 
Bletnplila  &■  Charleston  RR.  Bonds, 
mempbls  4:  lilttle  Uock  BB.  Bond*. 
Carolina  Central  RR.  Boudit. 
Nortb  Carolina  State  6s. 
BlrmlngUaiu  C.'ty,  Ala.,  7s> 
And  ItUscelian?oas  Securities. 
BOUGHT    AND    SOLD 
Br   R.    A.    LANCASTER    Jc    CO., 
4    Wall   Street. 


Denver  &  Kio  Grande  Kail- 
way  Company. 

FINAL,    NOTICE. 

The  Reorganization  Committees  of  the  Denver  & 
Rio  Grande  Railway  Company  in  London,  Amster- 
dam and  New  Yorli  hereby  glye  notice  that  after  the 
IDTH  DAY  OF  MAY,  1886,  no  bonds  or  shares  of 
stock  of  the  Denver  &  Rio  Grande  Railway  Company, 
or  Car  Trust  Certificates  of  the  Colorado  Boiling 
Stock  Trust  Company,  will  be  received  and  allowed  to 
participate  In  the  plan  of  reorganization,  except  In 
the  discretion  of  the  committees  and  upon  such 
special  terms  and  conditions  as  may  be  then  Imposed. 
April  10,  1886.  • 

GEORGB    COPPEIil., 
Chairman  of  the  New  Tori;  Committee. 

HOWARD    GILLIAT, 
Chairman  of  the  London  Committee. 

HI.    C.     VAN     HAI.I., 
Chairman  of  the  Amsterdam  Committee. 


3^iun:iicial. 


To    HOI^DERS     OF     THE     INCOIWE 
bondsof  the  HOME  WATEHTOWN  &OQDKNS- 
BUKG  KAlLllOAl>  COMPANY. 

Arrangements  have  been  made  for  the  depositing 
of  the  Income  Bonds  of  this  company  with  the  Cen- 
tral Trust  Company  and  the  issue  In  exchanso  there- 
for: 

First  Consolidated  Convertible  Mortgage  Bonds  of 
said  company,  maturing  July  1,  lfi2a,  and  bearing 
interest  at  the  rate  of  5  per  cent,  to  the  amount  of  40 
per  cent  of  the  face  value  of  the  Income  Bonds  and 

Capital  stuck  of  said  company-  to  the  amount  of  60 
per  cent  of  the  face  value  of  said  income  Bonds. 

By  authority  of  the  Board  of  Directors  the  Con- 
flolidated  Mortgage  Bonds  issued  in  exchange  fur 
Income  Bonds  deposited  prior  to  May  U,  1680  will 
carry  coupons  of  234  per  cent,  due  April  1.  1886. 

Copies  of  the  agreement  may  be  signed  at  the 
offlce  of  the  company,  No.  10  Pine  Street,  or  at  the 
Cefitral  Tni^t  (Company's  uCBce,  No.  15  Nassau 
Btreet,  and  all  Iiolders  are  requested  to  stgu  said. 
agreement  and  deposit  said  bonds  at  once. 

The  holders  of  over  two-thirds  of  the  Income  Bonds 
have  already  assented  to  the  above  proposition  and 
deposited  their  bonds. 

CHAKLES  PAKSONS,  President. 


Louisville  New  Albany 
&  Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OF  1916. 
Coupons  Payable  April  and  October, 

Principal  and  interest  payable  in  U.  S.  Gold  Coin. 

A   LIMITED    AMOUNT  FOR  SALE  AT   95  AND 

ACCRUED    INTEREST 

Froni  January  1,  1886. 

The  right  to  advance  the  above  price  without 
further  notice  is  reserved. 

AL.L.EY,  DO^VD    &.   FIELD, 

-0    BROADWAY. 

JAMESOX,  SMITH  &  COTTIXG, 

23    BUOAD    STREET. 


East  Tennessee  Virginia 
&  Georgia  RR. 

The  United  States  Cirouit  Court  having  granted 
decree  of  foreclosure  and  ordered  sale  of  the  prop- 
erty not  later  than  the2oth  of  May,  188*3, 

NOTICE  IS  lIEltEBV  GIVEN  that  holders  of  the 
Income  Bonds  desiring  to  participate  in  the  boneflta 
of  the  reorganization  must  deposit  their  bonds  with 
the  Central  Trust  Company  of  New  York  not  later 
than  Tuesday,  April  27.  ItisG.  llulders  depositing  on 
or  before  that  date  will  have  the  exclusive  right  to 
BUbscribe  prorata  ifr.r  any  part  of  the  new  securi- 
ties allocated  under  the  plan  to  the  present  income 
bondholders  and  not  taken  by  them. 

NOTICE  13  ALSO  HEREBT  GIVEN  that  all 
holders  of  the  preferred  and  common  stock  desiring 
to  participate  in  the  benefits  of  the  reorganization, 
must  assent  to  the  plan  and  make  payment  of  the 
assessments  under  the  same  to  the  Central  Trust 
Cc^mpany  of  New  York  (presenting  their  share  cer- 
tifloates  to  the  said  Trust  C^-mpany  for  the  jmrpose  of 
havintf  such  assent  and  payment  stamped  tbereun) 
not  later  than  Tuesday,  April  27.  18S6.  H-Jders  de-, 
positing  on  or  before  that  date  will  have  the  exclu- 
sive right  to  subscribe  mo  rata,  for  any  part  of  the 
new  securities  allocated  under  the  plan  tothepres- 
out  preferred  and  common  stockholders  respective- 
ly, wnd  not  taken  by  them. 

The  Committee  reserves  the  right  to  extend  the 
time  during  which  the  securities  may  be  deposited 
for  a  limited  period,  and  subject  to  such  conditions 
as  to  penalty  as  they  may  impose,  but  in  no  case 
shall  such  depositors,  after  Tuesday,  April  2*.  188'3. 
be  entitled  i(>  share  in  the  benefits  of  subscription 
to  the  unallotted  securities. 

prKCHASE  Axn  Reorganization  Committee  op 
THE  EAST  Tennessee  vtrginia  &  Georgia 
RH.  Co..  by  F,  P.  OLCOTT, 

Chairman. 


COTTON     OIL. 


TKUST  CEKTIFICATE    SHARES 

OF    THE 

AMERICAN    OIL     COMBINATION, 

DEALT    IN    BY 

P.    J.    GOODHART    &    CO., 

24  Broad  Street. 

Members  of  New  York  Stock  and  Cotton  Eicharges, 


11  COPTHALL  ConUT,  \ 

IjONDOx,  E.  C.  l8t  January,  1886.    > 
"TO^E  BEG  TO  ACCICAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
iMldreaB,  In  co-partnership,  under  the  style  ot 

BLAKE,  BOISSEVATN  &  CO. 

Mb.  H.  J.  DkLANOY  iUEYER  will  siRn  for  our 
Ann  by  procuration. 

STANTON  BLAKE, 
A.  A.  H.  B018SBVAIN, 
F.  B    HIiAKK. 


ClONFEDERATE    niLLS    WANTED,     and 
Mother  Sf>iithern  Wiir  Money,  in  sraiiU  or  large  quan- 
tities.       NUMISMATIST,  Box 2230,  St.  I'uul.  Minn. 


]«  O  T  I  C  E. 

To   Stockholders   of  the  Wabash  St. 
Lonis  &  Pacific  Railway  Co. 

FOR  THE  ACCOMJIODATION  OB'  FOREIGN- 
STOCKHOLDERS  the  time  during  which  subscrip- 
tions will  be  received  for  the  new  stock,  under  the 
Bondholders'  Asreement  of  July  15, 1885,  has  been 
extended  to  May  10. 18S0,  after  which  date  the  riglit 
uf  stockholders  to  subscribe  will  be  forfeited. 

All  uniiaid  Instalments  will  bear  interest  from 
April  10.  18*6. 

For  the  Purchaalng  Committee. 

o.  D.  ASHLEY,  Secretary. 

New  yonK,  April  9, 1S38. 


Memphis  &    Charleston 

RAILROAD    COMPANY 

GENERAL.   MOKTGAGE 

SIX  PER  CENT  GOLD  BONDS, 

DUE    1924, 

Interest  January  and  July, 

FOR    SA'jE    by 

CUAS.    M.    WUITNEY    &    CO., 

96    BROADWAY. 


Reed  &   Flagg, 

Duncan  Building,  Cor.  Nassau  &  PiceSts, 

BNTBANCB    no.    11    PINE   STRBKr, 
BKOKEHS    AND     DEAIiERB 

IN 

13  O  IV  I>  S. 


Fifth  Avenue 
HOTEL, 

Maflison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Manasud  llotel  in  the  City,  with  the  Most  Central 
and  Delightful  I-«f,i^nfcOCK.  DARLING  *  CO. 


%M\txiisXf  piwtjtljeuds,  Sit, 


TTOiflESTAKE    IHINING   COItlPAIVT, 

■^Mn-LS  BOILDING,  No.  16  Bboad  Stbiit,  Nbw 
roKE.  April  15,  1886. 

DIVIDEND  NO.  93.      . 

The  regular  Monthly  Dividend— FORTY  CENTS 

per  share— has  been   declared  for    March,  payable 

at  the  ofBce  of  the  Company,  San  Franclscrj,  or  at 

the  Transfer  Agency  in  New  York,  on  the  20th  Inst. 

Triiusfer  books  close  on  the  20th  inst, 

LOUNSBKRY  &  CO. 


ST.  PAri.  &.  NOKTHEBN  PACIFIC 
RAILWAY  CO.,  New  VoKK,  April  I'J,  1880. 
QUARTKKLY  INTEREST  due  May  1,  prox., 
Bpon  regieterud  bond  certificates  of  this  company 
vlll  be  tranaiMitted  at  maturity  to  holders  of  record 
April  34  inst.,  from  which  date  until  May  2,  1880, 
the  trauBler  books  will  be  closed. 

GEO.  6.  JONES,  Treasurer. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing Committee  app"inted  n.ider  tiio  plan  of  re- 
orRaniaatlon  f  ormuiuleii  by  Messrs.  Krank  C.  Uolilns 
Chairman,  Calvin  S.  Urice  and  Clarence  Cary,  Com- 
mittee on  Heorgnnizati'-n. 

Holders  of  the  securities  of  the  road  Interested  In 
sottiinKthe  propcrlywitiiout  cxiiensire  delays  are 
requested  to  at  oiiee  deposit  their  bonds  and  to  nfBl 
their  signatures  to  the  agreement,  which  will  bo 
found  lit  the  offlce  of  the  Central  Trust  Company 
and  with  the  undersigned,  oonslitutlng  the  Purchas- 
ing Committee.  .   ^    . 
FRANK  C.  HOI  I. INS  (H.  B.  Ilollins  &  Co.) 
HENRY  \V.  SMli'JI  (Mutual  Life  Ins.  Co.) 
WILLIAM  A.  ul':AU(Vermilye&Co.)  _ 
CLARENCE  CARY  (Cary  Si  Whitrldge.) 


ATLANTIC    MUTUAL.    SCRIP. 

MERCHANTS  having   SCRIP  OF  THE 

ATLANTIC      MUTUAL     INSURANCE 

CO.,  or  who  will  have,  it  in  May,  can 

find  liuyers  by  consulting 

J.    P.    WINTRINGHAM. 

Member  Consolidated  Stock  ti.  Petroleum Exch. 
36   PINE  ST.,  NEW  YORK. 
Telepboae  CftU  "«33  John." 


JOHN  G.  MOORE.     -W.  K.  KITCHBN.      G.  B.  SCHLBT. 

Moore  &  Schley, 

B  \NKERS    ANI)   BROKERS, 
26   BROAD   SXBKET,    NEW    VOKK. 

RnANCH  0FFICK8  Connected  With 

raWaliSt    N  y!    I,  a.  Evans  &  Co.,  Boston. 

114  So  3d  St.,  I-hila.  E.L.niiEWsrEK&Co.,Chiowo. 

1419  FSU,  Wash'n.    Uul.uARDi  Fakmer,  Uartrd. 

I'rivato  Wire  Connections. 

Buy  and  sell  Stocks,  Bonds  and  M«pe''»?e9?»«S 

ouriiles  on  Kew  York  Exchanges,  a'so  Grala  aoo 

ProvUions  on  Chicago  Board  of  Trade. 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AKD  18  Beoad  Street, 
Iransaet  a  General  Banking  Businut 

\ 

Branch  Offices:  ) 

OonnteUd  by  FrivaU  Wiret, 
Philadelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Prcvidence,  E.  I.,  13  Westnuuster  St, 
Saratog*,  N.  Y.,  Grand  Union  HoteU 
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:mmt 


HUNT'S    MERCHANTS*    MAGAZINE, 

iSPRESENTING   THE   INDUSTRIAL   AND  COilMERCLVL  INTERESTS  OF  THE  UNITED  STATHSL 


VOL.  42. 


SATURDAY,  APRIL  17,  1886. 


NO.  1,086 


CONTENTS 


THE  CHRONTCUE, 

n^piii'i-.u.iuso  Rotnrns -1"!  I  Monotary     and     Coinmorclal 

!  ilSltiiatlon 473        EuKllsh  News 477 

'U  Tuiu'ka  JbSaata  |  Cninnidrclalaud  Miscellaneous 

i  i   .;.  ,1.1 ■174        News 478 

Tlir  CiUia  111  EuKltiml 470  | 


TBE  COSWERCtilj  AND  FlSANCIAL  CHRONICLE    18  pvblislud   in 

Neu)  York  every  Saturday  morning. 
t  Entered  at  the  Post  Ollice,  New  York,  N.Y.,  as  second  class  mall  matter.] 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year  (iuoludint;  postiige) $10  20 

For  Six  Months  do  6  10 

Europi'iin  Sul>3Cription  (incladlng  postage) H  28 

Annual  subaeriptioii  In  Loudon  (InclutUn!,'  postage) *2  7s. 

Six  Mo8.         do  do  do  *1 88. 

Those  prices  Include  the  Tsvkstors'  Scppt-KMSNT,  Issued  once  in  two 
motulis,  aiid  fumislisd   without   extra   charge   to  subscribers  of  the 

'TIS  will  bo  continued  until  deflnitoly  ordered  stopped.    The 
1  inn.it  be  respons.ble  for  remittances  tmless  made  by  Drafts 

u:  i  ..  .     ...■.;o  Monoy  OriiiTS. 

A  n«sc  Uiu  covop  la  furnished  at  50  cents ;  postage  on  the  same  is  18 
oeuts.    Voliuucs  bound  lor  subscribers  at  $1  00. 
Offices  In  England. 

The  office  of  theCOMMERCi.u,  and  Financial  Chrosiole  In  London 
la  witn  "*T.  H-r<<.  Edu Mti.s  A  RMin{.  1  Drapera' Gardens,  E.  C,  where sub- 
*'  '  l  be  taken  at  the  regular  rates,  and 

'i  It  Is.  cacti. 

I  ■orpoolisatBlS.ExchangeBuiliiin'^s. 

JoaSo  FLOYD      f     '*  *  SI  William  Street,  NfeW  VOUK. 

•una  u.  iLuru.      j  POSI  Ol  FIOE  Bol    958. 


CLEARING  HOUSE  RETURNS. 

There  has  been  a  further  decline  in  the  volume  of  exchanges, 
the  aggregate  for  the  week  ended  April  10  recording  a  falling 
off  from  the  previous  week  of  $76,486,293.  But  the  greater 
part  of  this  decrease  (over  ^58,000,000)  occurs  at  New  York, 
and  1*,  as  last  week,  principally  due  to  reduced  operations  on 
the  Stock  Exchange,  In  other  sections  of  the  country  tho 
exhibit  is  apparently  less  satisfactory  than  on  April  3,  but  is 
in  fact  more  f^ivorable  ;  for  although  there  is  a  loss  in  the  total 
outside  of  New  York  of  a  trifle  more  than  seventeen  and  a  half 
millions  of  dollars,  this  is  considerably  more  than  accounted 
for  by  the  observance  of  Fast  Day  in  the  New  England  States 
on  the  Stii  inst,,  and  the  Election  holiday  at  Chicago  on  the 
Cth.  A  particularly  gratifying  feature  of  the  current  returns 
is  the  exceptionally  fine  showing  made  by  the  Southern  sec- 
tion. For,  notwithstanding  the  adverse  influences  of  the 
strike  on  the  Missouri  Pacific  Railroad  and  its  connections, 
there  are  very  fair  gains  at  all  pomta  except  St.  Joseph,  the 
addition  at  St.  Louis,  where  the  effect  of  the  labor  troubles  ' 
laa  been  most  severe,  being  especially  noteworthy. 

In  comparison  with  the  corresponding  period  of  18S5  there 
id  not  so  heavy  an  excess  as  some  recent  weeks  have  shown, 
but  the  result  is  nevertheless  quite  favorable,  the  increase  now 
recorded  reaching  30  per  cent,  against  43-3  per  cent  last  week. 
The  small  gain  outside  of  New  York  is  the  result,  as  before 
referred  to,  in  the  main  of  the  reduced  totals  in  New  England 
and  at  Chicago,  occasioned  by  the 'oss  of  one  day's  business. 
Contrast  with  the  figures  for  1884  discloses  an  increase  in  tho 
present  year  of  a  little  less  than  one  per  cent. 

Operations  on  the  New  York  Stock  Exchange  for  the  week 
embrace  a  market  value  of  f  103,533,000,  against  $60,894,000 
f  o  r  the  similar  period  a  year  ago.    Pursuing  our  usual  method 


of  deducting  double  these  values  from  the  New  York  tc  tils, 
leaves  as  the  exchanges  arising  through  other  business  $373,- 
844,9')1  and  279,716,493  respectively  in  the  two  years,  or  a  gain 
of  33-6  per  cent. 


New  Tork 

SalM  o/— 
{.SUickt....iLtMra.) 
(Ci>«on....6a;M.) 
(Oraiti. .  .lAuhtls) 
<P«trol«um..JiW».) 

Beaton 

ProTldenoe 

Hartford 

Now  tlnven 

Portland 

Worcester 

Springtleia 

Luirall 


ir«e*  EnMfU)  y(pr«  10. 


1886. 


Total  N.  England 

Philadelphia.... 

Pittsburg 

Baltimore 


Total  Middle... 

Chloago 

Cincinnati 

Hllwaukee 

Detroit 

indlanapolta 

Cleveland ,. 

Columbos 

Peoria 

Omaha.... 

Denver* 


Total  Western.. 

St.  LotiiB 

St.  Joseph 

New  Orleans 

LoDlsTllla 

Santas  City 

Memphis. 

GalT6«ton' 


$35,444,890 
$9,829,330 


Total  Soathem.. 
SanFranolioo 

Total  all ;W37.52 1.967 

Ontslde  New  Yorlt;  $258jiar.oTa 


$5.S0.b94,951 

(1.C89.570: 

(878,800) 

(34,674,009) 

C31,e38,000; 

$84,289,139 

4,015,800 

l,700,21h 

1,0:2,785 

6<S9,070 

7Wt,39K 

73a.884 

408,0»i 


$73,017,939 

$50,041,663 
7,8:0,641 
11,161,794 


$e0,ij31,098 

$43,475,707 
9,757.100 
3.191,586 
8,996.592 
1,164,059 
S,324,59S 
1,882,065 
674,311 
2,931,889 
3,419,620 


1886. 


(401,534,493 

(1,019,693) 

(263,900) 

(51,086,000) 

(33,163,000) 

$63,006,681 

3,501,100 

1,626.618 

1,178,631 

928,923 

737,345 

778,730 

432,1150 


$72,400,678 

$45,718,859 
7,501,425 

11,703,184 


$63,400,869 

$15,097,663 
6«1,214 
7,731,238 
4,788,133 
5,273,173 
1,883,169 
1,216,728 


$64,917,468 

$40,133,877 
0,17S,f!Su 
2,t22.3J.S 
2,495,253 
1,136,617 
1.&'52,S96 
1,281,060 
772,51« 
1,802,7M 


Pur  Cent. 


+44-7 

f+65-7) 
(+70) 

(-aa-3) 

(-4-6) 

+20 
+6-4 
-14-5 
— 9-0 
-6-4 
+8-4 
-5-8 
+5-8 

+20 

+9'4 
+4-5 
-4-7 


Wtik  BnAinv  AvT.Z. 


1886. 


PtrCaA 


$839,443,411        +S8-S 


$61,501,640 

$15,789,969 
725,198 
7,840,384 
4,695,310 
3,662,2*7 
1,624,479 


$33,787,643 
$10,003,603 


JM4,2'16,I,'iO 


$242.73I,6!M 


+6-3 

+8-3 
+6  4 
+131 
+2J-1 
-f2-4 
+23-6 
+16-8 
—12-7 
+68-8 


+11-2 

-41 
— 4-7 
+6-S 
+1-8 
+44-0 
+15-8 


+4-9 
-1-7 


+300 


'8.039,66s;' 

(39«,900) 

(27,008,000;  I 

(45,088,000>i 

$79,777,838 
3,648,300 
1,688.494 
91^4,166 
893,446 
796,352 
619,068 
487,943 


(+138-7) 

(+16-4) 

(+8-6) 

(+189-9) 

+4(r» 
+18-1 
+24-S 
+19^ 

-S-l 
+28-4 

+ora 
+38-0 


$88,905,1271  +S7-1 

$83,978,066!  +89-8- 

6.938.578 !  +80-7 

10,840.537  -0-4 


$71,745,179 

$48,595,532 
8,918,8C0 
»,392,110 
a,:62,87» 
1,145,063 
2.287,023 
8,201,575 
688,429 
2,319,301 
3.959,034 


+83'i» 

+13-7 
+18-8 
+31-i 
+28-0 
■f«-5 
+32-8 
+66-B 
-23-4 
+19'a 


$70,294,5121       +lj-a 


$12,683,453 
800.480 
6,531,808 
4.681,316 
4,588,300 
1.695,451 
1,130,090 


-8-6 
+8-8 
+13 
-5-8 
■+38-0 
+18-9 


$30,981,807 
$12,638,224 


+1-9 

+ro 


$91  l.iXls.JCOl       +41W 


$374.5IM,84ul 


*  Not  included  In  total. 

In  the  aggregate  of  the  returns  of  exchanges  for  the  flvo 
days  as  received  by  telegraph  this  evening,  there  is  an  increase  of 
136,119,119  over  the  figures  for  April  9,  and  in  this  excess  all 
the  cities  except  New  York  and  St.  Louis  sliare.  The  gain  in 
comparison  with  the  same  five  days  of  1885  reaches  17  per  cent 
in  the  whole  country,  and  13'3  per  cent  outside  of  New  York. 


jRti«  Daw  BiMng  April  18. 

6  D'v  Etut'o  Apr.  9. 

1886. 

1880. 

PtrCent. 

1888. 

PerOmt 

New  York 

Sola  of  Stock  (•»*.) 
Boston. 

$494,261,619 
(1.430,819) 
68,681.337 
41,604,898 
10,328,416 
39,518,000 
18,680,858 
e,066,«14 

$413,990,780 
(1,147,273) 
68,495,807 
87,738,664 

9,619,467 
88,754,000 
13,303,241 

6,556,168 

+19-4 
(+84-7) 
+17-4 
+18-2 

+■^8 

+8-0 

-5-8 

+9-8 

$495,358,033 
(1,329.*S5) 
61,718.200 
43.178,556 
9,641,893 
85,500,000 
12,980,381 
8,340,461 

+80-8 

(+39-8) 

Philadelphia 

Baltimore 

+9« 

— 4-S 

Chicago 

+9-« 

St.  Louis 

New  Orleans 

Total 

$875,096,039 
68,086,510 

$677,863,087 
48,838,581 

+17-1 
+15-3 

$8,58,489,016 
53,478,416 

+4i-a 

Balance,  Conntrr* 

+Urt 

Total  all 

$733,081,549 

$828,000,588 

+17-0 

$706,968,430 

+89fl 

Outside  New  York 

f237.829.9S0      I212.0OS.S.M 

+12-3 

f  91 1,804  .SOri 

*8-' 

'  Hstimated  on  tha  basis  of  the  last  weeklr  retorns. 
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THE  FINANCIAL  SITUATION. 
The  money  market  continues   to   tend   towards   lower 
rates.     So   far   as   represented   by  bankers'  balances,  the 
arerage  for  the  week  has  been  rather  less  than  2  per  cent, 
the  extremes   being  H@2i  per   cent.     Call  loans   at  the 
banks   are   however    still   kept   at  3  per  cent,  and  many 
other  lenders   of  money   have   made  no  Tenewals  below 
2\  per   cent.      But  unless   gold   shipments   become    an 
important   item   again,    there   seems  little  prospect   that 
these  figures  will  be  long  sustained,  for  bank  deposits  are  in  • 
creasing,  the  Government  disbursements  having  been  heavy, 
and  the  gradual  return  of  funds   from  the  interior,  where 
they  were  wanted  for  the   April   settlements,  being  unin- 
terrupted.    This   accumulation   of  funds  comes  also  con- 
currently, with   a   restricted   demand.       For  the  moment 
there  is   very   little   commercial   paper   offering,    mainly 
because   of  the  unsettled   condition  of    affairs   resulting 
from  the  labor   strikes,  which  is  inducing  greater  caution 
among  merchants.       Furthermore,    the   requirements  for 
Wall    Street    are    limited    by    the    same  influence,  the 
business  -of    commission   houses  being   small   and   their 
money  wants  small.      For  these   reasons  the  supply   of 
funds  seems  just  now  to  give  promise  of  being  consider 
ably  in  excess  of  the  current  demand. 

The  cable  reports  discounts  of  60  day  and  three  months' 
bills  in  London  at  lf@lf  per  cent,  and  money  in  the' open 
market  at  Berlin  about  2  per  cent.     The  political  situation 
in  Great  Britain  is  so  strained   that  business  and  specula- 
tion are  almost  at  a  stand,  and  no  improvement  in  business 
is  looked  for,  at   least   until   the   suspense  regarding  Mr. 
Gladstone's  reform  measures  is  ended.     And  yet  the  con- 
tinued outflow  of  gold  from  the   Bank  of  England  (it  lost 
£208,216  this  week,  though  most  of  it   went   to   the  in- 
terior),   may    make    an    advance    in     the    official    rate 
for    money    necessary    to   protect    the     gold   reserves, 
regardless  of   the   depressed   trade  condition.     Probably 
this  situation  and  uncertainty  had   something  to  do  with 
the  irregularity  in  foreign   exchange   this  week.     Posted 
rates  were   advanced   by  some  of   the   drawers   on  Tues- 
day.    The  advance  however   for  the  time  being  checked 
the   inquiry  from  remitters,  but  yesterday  the  tone  at  the 
close  was  very  strong  again,  with  old  bankers  quoting  the 
higher  rates.     Francs  also  are  firm  and  any  special  demand 
would  probably  force  rates  to  the  gold  exporting  point. 

In  the  meantime  commercial  bills  are  in  a  little  better 
supply,  cotton  going  out  in  excess  of  a  year  ago,  while  a 
somewhat  freer  movement  of  breadstuSs  is  reported.  Mr. 
Switzler  of  the  Bureau  of  Statistics  has  issued  this  week 
his  March  export  figures  for  breadstuffs,  provisions,  cot- 
ton and  petroleum,  and  the  stalement  is  as  follows. 
Though  these  figures  are  obviously  an  old  story,  so  far  as 
the  exchange  market  is  concerned,  they  are  some  indica- 
tions of  the  forces  that  are  operating  still. 

BXPOBTS  OF  BREAD3TDFF.S,  PttOVISIONS,  COTTOS  AND  PETROLEUM. 


SxporU 
from  V.  S. 


QuantUiea. 
Wheat.bush. 
Flour... bbls. 

Wheat.bush. 
Corn. .  .bash. 

Total  bush.. 

Tolues. 
Wh't  &  flour 
Com  &  meal 

Kye 

Oats  &  meal 
Barley 


Breadstuffs.. 
Provisions  . . 

Cotton 

Petrol'm,  &c. 

Total 


March.      9  Montlu. 


3,801,339    33,408,236 
569,437      6,686,697 


6,363,806:  68,997,922 
8,031,4811  44,597,ail 


14,395,238  103,695,203 


6,952,217 
8,990,935 


t 

56,819,567 
23,521.664 


1834-5. 


3,648,139 
805,630 


7,267,024 
7,976,960 


71,409,822 
7.696.401 


105,693,628 
83,587,730 


15,242,981'  141,181,358 


6.921,415  98.242,334 
4,188,337  19,5:2.273 
11.690,  100,706  88,459|  1,826,730 
60,871  2,396,375'  35S,42o'  1,981,378 
10,1511        129,5571  5,112  815,191 

1o,025,684  "82,476,869,  11,559,743  121,8?9.87o 

6,836,646',  64.4-27,703!  6,35(>,052|  77,848,453 

18,837,013164.223,1231  12,199,379  180,770,332 

3,824,394'  37,549,523'  3,554,706    37,221.715 


1883-4. 


March, 


4,243,385 
664,998 

7,235,876 
3,483,669 


9  Month). 


53.390.838 
6,601,641 

83,104.221 
34,819.834 

10,721,543  117,024,055 


* 

8,006,131 

2,123.561 

846,930 

69,597 

22.197 


10.458,466 
5,812,475 

18,793,701 
3,292,252 


35,513,016  348,677,2201  33,869.880  417.72.3.3651  88.153.891 


94,957.918 

21,81.3.593 

2,979,764 

828,9  JO 

239.91H 

i20,8i3,14U 
83,720.5r) 

167.697,171 
31.979,818 

107,239.011 


Here  is  a  net  increase  in  values  for  the  month,  com- 
pared with  1885,  of  about  two  millioa  dollars,  notwith- 
standing breadstuSs  and  provisions  together  show  a 
decrease  of  about  two  millions.  But  imports  are  large, 
and  must  have  been  about  57  millions  for  the  whole  coun- 
try in  March,  making  it  appear  almost  impossible  that 
there  could  have  been  less  than  a  net  merchandise  balance 
against  us  in  that  month  of  say  four  million  dollars.  In 
April,  also,  imports  have  very  considerably  exceeded 
1885,  so  that  in  spite  of  an  increase  in  breadstuffs  and 
cotton  exports,  the  net  trade  movement  during  the  cur- 
rent month  will  probably  be  against  us. 

Of  course    with    such    continued    large    merchandise 
imports  and  adverse  trade  balances,  the   outlook   seems 
to  indicate  a  further  movement  of    gold  during  the  next 
few   weeks,    unless    securities     have     been    going     out 
much   faster  than  was   supposed.     The   situation  in   this 
particular  is  probably  more  carefully  watched  because  of 
the  further  weakness  in  silver  bullion  at  London,  it  having 
touched  46  3-16d.  this  week,  the  lowest  point  yet  recorded. 
Still,  no  special  solicitude,  in   view  of  a   renewed  outflow, 
is  felt,  as  the  Government  position  is  so  strong,  while  the 
better  opinion  is   that  the  total  movement  is  not  likely  to 
be  large,  since  we  are  getting  quite  near  now  the  time  when 
bills  will  be  on  the  market  in  anticipation  of  another  year's 
products.     In  the  same  connection,  it  is  of  interest  to  note 
that  the  news  of  the  week  as  to  the  crop  condition  is  only 
confirmatory  of  what  has  hitherto  been  received,  which  is 
that  the  spring  promise  as  to  winter  wheat  is  very  favor- 
able almost  everywhere,  a  strong  contrast  to  the  reports 
current  a  year  ago,  while  farm  work  is  in  all  sections  in  a 
forward  condition.     Of  course  the  low  prices  are  a  draw- 
back, but  if  we  were  to  have  short  crops  and  low  prices, 
too,  (for  the  experience  of  late  years  has  proved  that  the 
yield  in  this  country  does  not  control  prices),  it  is  easy  to 
see  how  far  more  serious  the  producers'  condition  would 
be;    and   besides,   the  improvement  in  business,  if   it  is 
to  progress  and   widen  so  as   to   include  other   countries, 
as  it  necessarily  will  if  it  progresses,  cannot  fail   in    turn 
to  affect  all  values. 

A  discussion,  which  is  being  quite  actively  carried  on  in 
England   now,  respecting   the   issue  of   one-pound  notes, 
gives  promise   of   a  favorable  result,  and   if   so,  ought  to 
have  some  influence  on  trade  revival  in  Europe.     The  ob- 
ject of  the  movement  is  to  economize  the  use  of  gold  and 
lessen  the  strain  upon  the  world's   supply  of   that   metal. 
It  is  certainly  a   little   remarkable   that   at   a  meeting  of 
London  bankers,  at  which  this   proposal   was   mide  in  a 
paper    read   by    Mr.    Charles    Gairdner,  no   one  in   the 
discussion  which  followed  (as  given  in  the  Journal  of  the 
Institute  of  Bankers  for  March,  just  received,)  opposad  the 
issue.     We  are  surprised  at  this,  for  it  is  not  many  years 
since   that   suggestion   would   have  been  considered  very 
objectionable  in   the  financial   circles   of   London.     Evi- 
dently commercial   distress    is    bringing    home  to  Great 
Britain  the   necessity   of    revising   old   opinions  and  con- 
forming them  more  to  the  new  facts.     Said  Mr.  Gairdner, 
"  I  think  it  a  most  extraordinary  thing  that  when  we  are 
"  all  but  agreed  that  the  scarcity  of  gold  is  at  least  a  pow- 
"  erful    factor  in  creating   our   present  difficulty,  that  we 
«  should  fee  so  wasteful  of  it."     Yes,  we  think  so  too,  and 
may  we  not   assume   in   view   of  the   change  of    opinion 
already  taken  place,   and   of  the  still  increasing  business 
dijtress  all  over  Europe,  that  the  time  is  not  distant  when 
Eogland,  and  the  Continent  also,  will  be  willing  to  go  even 
further    and    issue   notes    on    silver    bullion    according 
to     the    proposal    of     Eirl    Grey    made     in     a    letter 
to    the      London      Times      in      February     last.       His 
proposal  was   "that  one-pound  notes   payable  in   silver 
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"  bullion  should  be  isBued,  but  only  in  exchange  for  the 
"  same  bullion  after  a  certain  fixed  amount  of  them  had 
"  been  sent  into  circulation."  This  bullion  he  explained 
shouKl  be  given  or  received  "  in  exchange  for  notes  not 
"  at  any  fixed  price  for  silver,  but  at  the  market  price  of 
"the  metal,  which  would  be  published  weekly  in  the 
"  Gazette. "  Why  might  not  the  world  come  together  on 
some  such  basis  as  that,  and  by  one  act  get  rid  not  only 
of  the  strain  upon  the  gold  reserves,  but  of  a  good  part 
(perhaps  the  whole)  of  the  depreciation  of  silver  and  of 
the  terrible  business  depression  as^  well  ? 

But  the  silver  issue,  and  in  fact  all  other  considerations, 
have  been  swallowed  up  this  week  by  the  engrossing 
character  of  the  labor  troubles — more  those  that  are 
threatened  than  those  that  exist.  So  far  as  the  actual 
strikes  in  progress  are  concerned,  the  condition  has  been 
an  improving  one.  Old  disputes  in  some  of  the  manufac 
turing  districts  have  been  adjusted.  The  Gould  system 
of  railroads  is  apparently  in  fall  operation  again,  while 
trade  throughout  that  section  has  been  resumed  in  great 
measure.  But  the  letter  of  Grand  Master  Workman 
Powderly,  made  public  Thursday  morning,  left  a  very 
unfavorable  impression  on  account  of  its  threatening  and 
personal  character.  It  was  expressed  in  so  different  a 
spirit  from  what  the  public  was  led  to  expect  from  that 
source,  and  had  such  an  obvious  tendency  to  inflame 
passions  rather  than  to  secure  Justice,  that  its  influence 
was  very  unsettling  on  all  industries.  We  are  very  sorry 
at  its  issue — sorry  chiefly  for  the  misled  employes 
who  are  holding  out  against  hope  and  principle, 
and  for  others  the  letter  encourages  and  will 
likely  induce  to  take  a  similar  stand.  It  is  scarcely 
necessary  to  add,  what  has  now  become  so  obvious, 
that  all  who  engage  in  such  a  crusade  will  have  to 
yield  at  last:  a  result  assured  simply  because  the  principle 
involved  admits  of  no  compromise.  This  fact  and  feature 
has  within  a  few  days  received  new  illustration  in  other 
events.  There  is  a  little  bakery  now  famous  on  Hudson 
street  of  this  city  kept  by  a  Mrs.  Gray,  which  is  "  boy- 
"  cotted"  because  she  chooses  to  exercise  the  right  to 
conduct  her  business  in  her  own  way;  there  is  also  a  silk 
mill  at  Paterson,  one  of  the  finest  and  largest  in  the 
United  States,  employing  about  1,200  hands,  where  the 
owner,  Mr.  Strange,  proposes  to  close  permanently,  if 
necessary,  rather  than  take  back  on  any  terms  men 
who  stopped  work  at  the  bid  of  an  outsider, 
because  he  refused  to  accept  dictation  as  to  his  business 
management.  Mr.  Charles  Crocker  of  this  city,  in  send- 
ing assistance  to  Mrs.  Gray  lest  her  trade  should  suffer, 
while  continuing  her  heroic  little  fight,  gives  expression 
to  the  public  feeling  which  this  kind  of  act  is  exciting, 
in  saying  that  he  sends  it  in  "  appreciation  of  her  efforts 
in  the  cause  of  justice  and  freedom  "  with  the  hope  that 
he  will  be  sustained  in  her  contest  against  this  tyrannical 
attempt  to  destroy  the  httle  industry  her  years  of  labor 
have  built  up.  She  conducts  but  a  feeble  organization  ; 
Mr.  Strange  and  Mr.  Gould  are  in  themselves  stronger  ; 
'Ut  each,  in  the  present  struggle,  is  the  representative 
>f  a  principle,  which  the  American  people  hold  pretty 
lear,  and  will  support  any  one  in  making  a  sacrifice 
tor. 

A  reduction  in  the  dividend  of  the  Baltimore  &  Ohio 
■'rom  5  per  cent  semi-annually  to  4  per  cent,  has  been 
announced  this  week,  and  has  attracted  much  attention. 
The  public  is  for  the  moment  rather  inclined  to  take  a 
pessimistic  view  of  the  situation,  so  the  event  has  been 
regarded  in  an  unfavorable  light,  but  we  are  not  at  all  sure 
that  such  an  interpretation  is  correct.  In  the  first  place,  it 
must  be  remembered  that  the  tendency  among  all  well-man. 


aged  corporations  is  towards  increued  conservatism,  and 
further,  that  steps  in  that  direction  are  looked  upon  with 
as  much  favor  by  investors  as  by  those  in  control 
of  the  enterprises.  Profits  are  small  in  all  indos- 
tries,  and  largo  dividends,  even  though  they  be  earned, 
<1o  not  create  the  same  feeling  of  security  as  small  ones. 
It  is  considered  the  part  of  wisdom  to  husband  one's 
resources,  and  thus  prepare  against  possible  untoward 
happenings  in  the  future.  So  far  from  being  forced  by 
necessity,  therefore,  the  reduction  may  be  a  mere  pruden- 
tial measure.  We  remember  very  well  how  emphatically 
it  was  declared  last  autumn,  when  the  Chicago  &  North- 
western reduced  its  dividends,  that  the  step  was  the  out- 
growth of  necessity  ;  in  other  words,  that  it  was  the 
result  of  diminished  earnings.  We  could  not  coincide 
with  that  view,  and  when  a  short  time  ago  we  published 
the  figures  for  the  first  seven  months  of  the  company's 
fiscal  year  (Chronicle  of  March  13),  it  was  clearly  seen 
that  the  reduction  had  no  connection  whatever  with  the 
state  of  the  company's  income,  since  net  earnings  had 
been  decidedly  better  than  in  the  year  preceding.  In 
the  Baltimore  &  Ohio  case,  moreover,  the  stock  is  very 
small,  and  a  reduction  of  one  per  cent  means  a  saving  to 
the  company  of  less  than  §150,000 — hardly  a  consider- 
ation with  a  corporation  of  its  size ;  an  additional 
reason  for  thinking  that  prudence  dictated  the  action. 

This  view  is  further  strengthened  by  the  generally  good 
returns  of  earnings  that  have  come  in  from  the  trunk 
lines  since  last  October — the  period  also  which  marks  the 
Baltimore  &  Ohio's  fiscal  year.  The  road  did  not  have 
much  of  a  surplus  in  the  previous  fiscal  year,  but  if  the 
returns  of  the  other  trunk  lines  are  any  guide  there  must 
have  been  a  material  gain  in  all  of  the  months  of  the 
present  year,  and,  as  we  have  seen,  it  takes  but  $150,000 
to  make  one  per  cent  additional  on  the  stock.  It  is  true 
that  the  road  has  maintained  reduced  rates  on 
passengers,  but  the  particular  class  of  business 
affected  is  not  very  large,  and  moreover  the  con- 
dition in  that  respect  is  no  worse  than  it  was 
in  the  previous  year,  while  rates  on  everything  else  are 
materially  higher.  The  latest  evidence  of  improved  trunk " 
line  earnings  is  offered  by  the  figures  of  the  Grand  Trunk 
of  Canada  for  the  month  of  February,  received  this  week 
from  London.  We  have  already  referred  to  the  excep- 
tionally favorable  statement  for  the  same  month  by  the 
Pennsylvania,  and  also  to  the  good  exhibit  made  by  the 
Erie.  The  Grand  Trunk  figures,  therefore,  are  merely  of 
the  same  kind  as  the  others,  but  they  are  interesting  as 
showing  that  at  the  Western  end  the  improvement  is  as 
marked  as  at  the  Eastern  end.  The  Chicago  extension  of 
the  road  (Chicago  &  Grand  Trunk),  for  instance,  has  net 
of  £5,039  for  the  month  this  year  against  only  £222  last 
year,  while  the  Detroit  Grand  Haven  &  Milwaukee  has 
netof  £3,550  against  £1,275,  and  the  Grand  Trunk  proper 
has  £52,118  net  against  £22,320. 

As  bearing  upon  the  general  trunk-line  situation,  it  is 
announced  this  week  that  the  Central  TraflBc  Association 
has  determined  to  make  no  reduction  of  rates  to  compete 
with  the  water  route,  and  that  the  tariff  on  grain  is  to 
remain  at  25  cents  and  on  provisions  at  30  cents.  This  is 
probably  a  wise  determination,  since  though  it  may  cause 
the  roads  to  lose  part  of  their  traffic,  the  rest  will  at  least 
be  carried  on  a  margin  of  profit.  It  is  not  amiss  to  say 
here  that  the  pool  among  these  Western  connections  seems 
to  be  on  a  firmer  basis  than  ever  before,  and  hardly  a 
week  passes  but  that  some  additional  proof  is  offered  of 
the  thoroughness  with  which  the  affairs  of  the  Central 
Traffic  Association  are  being  conducted.  In  the  North- 
west, the  situation  is  not  so  encouraging,  and  the  difficulty 


474 


THE  CHRONICLE. 


IVOL.  XLII. 


between  the  roads  to  St.  Paul  still  exists  as  a  disturbing 
factor.  The  effort  to  establish  somewhat  higher  rates 
than  those  reached  since  the  break,  appears  to  have  failed, 
and  on  Thursday  all  the  leading  roads  agreed  to  a  quota- 
tion of  10  cents  per  100  lbs.  on  grain  and  grain  products 
from  St.  Paul  to  Chicago.  The  lower  rates  are  already 
having  an  effect  on  earnings.  In  the  Trans  Continental 
matter  no  change  has  occurred,  and  the  Pacific  Mail  still 
holds  out  for  an  increased  subsidy,  but  some  of  the  roads 
have  had  to  raise  fares  on  account  of  the  rush  of  busi- 
ness. 

The  stock  market,  as  might  be  expected  under  the  in- 
fluence of  the  facts  above  recited,  has  been  unsettled  all 
the  week.  Favorable  conditions,  as  we  have  seen,  have 
not  been  wholly  wanting,  but  the  labor  troubles,  and  es- 
pecially the  correspondence  between  Mr.  Powderly  and 
Mr.  Gould,  have  been  the  notable  feature,  so  much  so  that 
the  report  has  found  many  believers  that  these  struggles 
are  being  in  some  measure  instigated  and  sup- 
ported by  those  who  are  operating  to  depress 
values.  At  all  events,  so  long  as  the  strikes  threaten  to 
multiply  on  the  present  issue,  they  must  have  a  blighting 
effect  upon  all  business,  and  that  can  but  increase  as  they 
are  prolonged.  This  explains  the  feature  of  the  small 
amount  of  outside  buying  on  Wall  Street  now.  The 
public  does  not  dare  to  venture  notwithstanding 
prices  are  so  much  lower  than  they  were.  The 
special  decline  in  Western  Union  was  duo  to  the 
report  that  a  strike  was  to  be  ordered  on  its 
lines  and  it  was  to  be  boycotted  until  Mr.  Gould 
settled  the  western  railroad  dispute.  A  similar 
cause  produced  the  weakness  in  Lake  Shore,  it 
being  reported  from  Chicago  that  all  its  employees  had 
determined  to  quit  work  because  the  company  refused  to 
discharge  a  few  non-union  men  in  its  employ  at  that  point. 
It  is  impossible,  under  such  circumstances,  to  look  ahead 
with  any  assurance.  There  is  a  strong  undertone  to  the 
market,  but  with  every  industrial  interest  affected  and 
more  or  less  depressed  by  these  labor  threats,  it  would  bo 
folly  to  expect  any  change  in  the  course  of  business  on 
Wall  Street  until  at  least  the  extent  of  the  apparently  im- 
pending movement  is  known. 

The  follo\i*ig' statement,  prepared  from  returns  col- 
lected by  UP,  shows  the  week's  receipts  and  shipments  ot 
gold  and  currency  by  the  New  York  banks. 


Wttk  tnd\nQ  April  1«.  J880. 

Received  by      Shipped  by 
N.  Y.  Banka.  X.  T.  Bankt. 

Set  Inltrlor 
Movement. 

t91U,000 

1715,000 

Gain..    nT4.000 

Oold 

Total  gold  ana  leeal  tenders 

t9I  9,000 

»715,000 

Gain..    1174.004 

bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banka 
have  lost  $200,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  this  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  enMna  April  16, 1886. 

Into  Banla. 

Out  0/  Bania. 

Net  Change  in 
Bank  Holdini!) . 

Banks'  Interior  Movement,  as  above 
Bat>.Treaaur7  operations 

1910.000 
7,300,000 

I74S,000 
7,500,000 

Gain..    1174,000 
Loss..      200,000 

Total  sold  and  letcal  tenders.... 

$8,219,000 

18.245.000 

Loas..      |2e,00b 

The  Bank  of  England  reports  a  loss  of  £208,216  bullion 
during  the  week.  This  represents  £89,000  sent  abroad 
and  £119,216  sent  to  the  interior.  The  Bank  of  France 
gained  1,340,000  francs  gold  and  3,505,000  francs  silver, 
and  the  Bank  of  Germany,  since  the  last  report,  lost 
3,960,000  marks.     The  following  indicates  the  amount  of 


April  15,1886. 

April  16,  18S5. 

Oold. 

Silver. 

Oold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

A 

21.713.688 
51.545.264 
19,213,215 

M 

25,572.281 
41,494,827 
12,626,100 

79,693,20S 
78,150,030 

A 

44,583,840 
17,038,135 

42,514,538 
15,431,900 

Total  this  week 

Total  previous  week 

92,172.157 
92.731,693 

61,626.975 
61,579,833 

57,946,43a 
57,709,497 

The  Assay  Office  paid  $27  i,  192  through  the  Sab-Treas- 
ury for  domestic  bullion  during  the  week,  aud  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Duties. 

Oonsisting  of— 

Dau. 

Qold. 

U.  8. 
Nolet. 

Oold 
OerUfle'i. 

Silver  Oer- 
tijicatei. 

April  9. 
"    10. 
"    12. 
"    13. 
"    14. 
"    li. 

$361,680  67 
375,07  7  63 
441,473  36 
83-1,132  55 
443,941  05 
556,937  09 

$4,500 
2,000 
f,000 
P.OOO 
5,090 
4,500 

$201,000 
236,000 
25;',O0O 
451,003 
292,000 
381,00i 

$97,000 
82.000 

138,000 

306,000 
92,000 

118,000 

$57,000 
55,000 
35,000 
66,000 
55,000 
54,000 

Total 

*3,013,i42  95 

$30,000 

n, ^20,000 

$831,000 

*3  25,000 

Included  in  the  ab 
coin,  chiefly  standard 


jve  payments  were  $9,000  ia  silv> 

dollars. 


THE  ATCHISON  TOPEKA  A  SANTA  FE  REPORT. 

The  Atchison  Topeka  &  Santa  Pe  accounts,  which  we 
give  in  full  on  subsequent  pages,  are  presented  with  the 
usual  clearness,  and  the  results  disclosed  are  very  satis- 
factory. The  report  covers  the  operations  of  the  year 
18S5,  and  it  will  be  studied  with  a  greater  degree  of 
interest  than  ever  before,  the  reason  being  that  in  view 
of  the  aggressive  attitude  assumed  by  the  managers  in 
the  Transcontinental  fight  and  the  new  ventures  upon 
which  the  company,  according  to  definite  announcement, 
is  to  engage,  there  is  a  great  desire  to  see  tho  state 
of  th*  company's  income  and  finances.  Not  that 
there  is  any  doubt  of  its  ability  to  carry  through  what  it 
has  undertaken,  but  simply  that  the  agitation  of  the  sul 
ject  which  has  been  in  progress  has  increased  the  demand 
for  knowledge  among  those  not  thoroughly  conversant 
with  the  roail's  affairs.  In  the  matter  of  the  stand  on  thfl 
Trans-Continental  question,  the  Atchison's  demand  for  sep 
arate  pools  has,  according  to  all  accounts,  been  conceded, 
and  with  that  concession  it  is  believed  the  road's  prospers 
of  getting  a  proper  share  of  the  through  business  out  of 
California  have  been  greatly  improved. 

There  is  probably  no  other  railroad  system  in  the  coun- 
try that  can  match  the  Atchison  in  the  marvelous  success 
that  has  attended  its  very  rapid  growth.     The  expansion 
of  the  company's   mileage   was  easy  enough.     The  devel-" 
opment  of  earnings  and   income   sufficient  to  sustain  thai; 
increased  charges,  was  quite  another  thing.     Yet  the  lat^ 
ter  was  accomplished   as   readily  and   as  certainly  as  the* 
former.     More   than   that.     Not   only  were  earnings   in-^ 
creased   sufficiently  to  take  care  of  tho  enlarged  deman(f 
for    interest    and     rentals,    but     they    weret     increasedj 
to    such     an    extent    as    to    place    the     property    upon 
a     firm     basis     as     a     dividend     payer.       Of    course, 
the  finances  were  very   carefully  managed,  the  capitaliza- 
tion of  the   system  being   kept   very  light  ;  thus,  on  the 
2,821  miles  there  is  now  but  $20,174  per  mile  of  stock  and 
only   $18,753   per   mile  of  bonds   of  every  description. 
Yet,  after   all,  the   marvel  ia,  how   the   great  increase  of 
earnings  actually  shown   could  have  been  brought  about. 
That  the  results  have  thus  confirmed,  and  more  than  con- 
firmed,  the  most  sanguine  expectations  of  the  promoters 
of  the  enterprise,  ia  evidence  at  once  of  the  sagacity  and 
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foresight  of  these  gentlemen,  and  the  skill  and  ingenuity 
with  which  they  have  taken  advantage  of  the  favorable 
opportunities  that  suggested  themselves.  The  prominent 
part  played  by  the  present  managers  of  the  Atchison  in 
this  building-up  process  we  alluded  to  a  year  ago. 

A  few  figures  will  show  the  road's  development  very  strik 
ingly,  starting  from  a  small  local  undertaking  and  growing 
into  one  whose  dimensions  embrace  half  a  continent.  We 
need  not  refer  to  the  various  distant  points  that  have  been 
brought  within  the  confines  of  the  system,  but  shall  simply 
state  the  changes  in  mileage.  In  1870  the  Atchison  system 
covered  only  2S  m.les  of  completed  road,  and  in  1874  the 
number  of  miles  had  been  increased  to  508.  Today  the 
mileage  directly  reported  on  (Atchison  proper  and  the 
Southern  Kansas  system)  embraces  2,397  miles,  in  addi- 
tion to  which  there  is  the  Sonora  system,  with  350  miles, 
and  three  small  lines  of  148  miles,  in  which  the  Atchison 
has  a  half  interest  with  other  roads,  making  altogether  2,895 
miles  of  completed  road.  This,  however,  is  independent 
of  the  Atlantic  &  Pacific,  the  California  Southern,  and  the 
Mohave  E.\tension  of  the  Southern  Pacific,  which 
add  over  a  thousand  miles  more.  In  a  word,  the 
Atchison  controls  directly  and  indirectly  about  4,000 
miles  of  road.  Taking  the  2,397  miles  on  which  the  ac- 
counts are  based,  we  find  that  the  earnings  in  1885  were 
$15,571,395  gross,  and  $7,256,427  net.  In  1874,  on  508 
miles  of  road,  earnings  were  only  $1,260,805  gross  and 
$623,050  net.  In  1874  the  capital  stock  was  $8,615,000. 
Now  it  is  $56,913,250,  on  the  whole  of  which  6  per  cent 
dividends  are  regularly  paid,  and  in  addition  the  road  is 
paying  the  interest  on  $30,968,000  of  direct  liabilities,  on 
$11,819,000  of  contingent  liabilities  for  branch  roads,  on 
$5,376,000  of  Southern  Kansas  bonds,  and  on  $4,740,000 
of  bonds  of  the  Sonora  and  Leavenworth  Topeka  &  South- 
western roads.  The  following  will  show  the  yearly 
changes  since  1874  in  gross  and  net  earnings  and  in  stock 
and  debt.  The  Southern  Kansas  is  included  only  in  1884 
and  1885. 

ATCmSOS    TOPEK.V    A  SANTA   FE  GROSS  AND  NET  EAKNINGS  AND    STOCK 
AND  DEBT. 


rear. 


1874. 
1875. 
1878. 
1877. 
1S78. 
1879. 
1S30. 
1S81. 
1S*2. 
1383  . 
ISRJ. 
18.S5., 


Miles 

at  End  of 

Gross 

'Net 

Capital 

tPunded 

rear. 

Earnintjs. 

Earnings. 

Stock. 

Debt. 

i 

* 

* 

* 

60S 

1,850,805 

633,050 

8,615,000 

13,949,000 

711 

1,520,.358 

743,928 

8,015,000 

13,940,600 

711 

2,486,582 

1,188,244 

8,615,000 

14,179,000 

788 

2,679,108 

1,219,603 

8.615,000 

14,236,500 

868 

3,950,863 

1,909,895 

8,615,000 

14,175,600 

1,1«7 

6,881,442 

8,414,477 

12,634,400 

14,136,500 

1,539 

8,556,976 

4.213,771 

24,891,000 

15,705,000 

1.789 

12,584,808 

4,546,682 

47,162,700 

20,430,000 

1,880 

14,773,305 

6,138,049 

68,913,250 

25,241,500 

1,820 

14.117,318 

7,389,130 

66,913,850 

23,887,000 

2,375 

16,291,883 

7,815,007 

58,913,250 

31,328,500 

2.397 

15.S-l.30o 

7.2.58.427 

58.913,250 

sn.34i.noo 

Above  operatiDK  expenses  and  taxes,  bat  not  above  rentals. 
tNot  inclu'ling  debt  of  leased  and  branch   roads  wlilcli   In  1885 
amounted  to  $11,819,000. 

The  secret  of  the  Atchison's  success  was  simply  that 
the  system  was  well  planned,  prudently  instead  of 
extravagantly  executed,  and  laid  out  with  care  so  as  to 
pass  through  the  most  fertile  and  desirable  sections  of 
country.  The  latter  was  accomplished  in  great  part  merely 
by  following  the  water  courses,  the  natural  lines  of  settle 
ment.  It  is  from  Kansas  of  course  that  the  road  gets 
the  bulk  of  its  profits,  and  about  1,500  miles  are  within 
that  State.  Now  Kansas,  as  is  w»ll  known,  has  under- 
gone wonderful  development  in  recent  years.  It  is  clear 
that  except  for  this  contemporaneous  development  the 
Atchison  could  not  have  enjoyed  the  career  of  pros- 
perity it  has,  but  it  is  equally  true  that  in 
great  degree  the  road  was  the  occasion  and  cause  of  that 
development— that  is,  the  road  opened  up  the  territory 
and  caused  a  heavy  influx  of  settlers.  The  land  was  of  a 
very  good  kind,  and  consequently  readily  found  oecu- 1 


pants.  But  it  is  just  that  peculiarity  that  marks  the 
difference  between  a  railroad  project  that  has  the  seed  of 
success  in  it  and  one  that  from  the  beginning  is  destined 
to  fail — a  fruitful  district  to  drain,  or  a  barren  one.  In 
Kansas  the  corn  crop  in  1881  was  70  million  bushels;  in 
1,S83  it  had  increased  to  over  172^  millions,  from  which 
tliere  has  since  been  some  falling  off,  though  even  in  1885 
the  yield  was  full  158  million  bushels.  In  the  same 
interval  (1881  to  1884)  the  yield  of  wheat  mounted  up  from 
19,900,000  bushels  to  34,900,000  bushels,  though  in  1885 
there  was,  as  is  known,  a  complete  failure  of  the  crop,  so 
that  the  production  reached  only  a  trifle  more  than  1 1 
million  bushels. 

This  great  increase  in  the  production  of  cereals  was 
of  course  a  decided  aid  to  the  new  road,  but  it  is  easy 
to  make  too  much  of  this  as  a  single  factor  in  the  case. 
We  are  very  apt  to  conclude  that  these  excellent  crops 
have  been  the  chief  element  in  the  road's  extension  of 
earnings  and  business,  and  that  a  failure  of  these  crops 
for  one  or  two  seasons  would  mean  a  total  collapse  of 
the  company's  fabric  of  earnings.  Bat  that  is  a  very  seri- 
ous error.  It  is  not  alone  the  increase  of  the  cereal 
growth  that  accounts  for  the  expansion  ^of  earnings,  but 
the  coincident  growth  of  other  industries  as  well,  many  of 
which  latter  do  not  at  all  fluctuate  as  does  the  yield  of  the 
crops.  We  had  an  excellent  illustration  of  the  truth  of 
this  in  the  late  year,  when  the  almost  total  ruin  of  the 
wheat  crop  caused  many  to  entertain  fears  of  serious  con- 
sequences to  the  Atchison.  Yet  the  figures  now  show 
that  that  circumstance  was  hardly  of  more  consequence 
than  the  decline  in  rates,  which  is  so  constantly  going  on. 

All  this  relates  to  the  past ;  but  with  the  present  year 
the  company  has  embarked  upon  a  new  series  of  exten- 
sions, which  have  been  criticised  in  some  quarters.  On 
the  9th  of  January  last  a  circular  was  issued  to  stock- 
holders advising  them  of  the  managers'  determination  to 
build  450  miles  of  new  road  in  Kansas,  and  offering  them 
subscriptions  for  that  purpose  to  the  amountof  $5,600,- 
000.  Two  weeks  ago  (April  3)  another  circular  was  is- 
sued, announcing  that  350  miles  of  road  were  to  be 
built  through  the  Indian  Territory,  to  connect  with 
the  Gulf  Colorado  &  Santa  Fe,  and  giving  the  Atchison  an 
outlet  to  the  Gulf  of  Mexico  at  Galveston.  Subscriptions 
consequently  were  offered  for  this  purpose  also  to 
amount  of  $5,600,000,  making  $11,200,000  of  new 
subscription  and  800  miles  of  new  road.  As  to  the  expe- 
diency of  undertaking  this  work,  we  are  not  in  a  position 
to  speak  with  positiveness,  as  we  have  no  information  as  to 
the  precise  location  of  all  of  the  new  mileage;  but  the  450 
miles  projected  in  Kansas,  it  is  known,  are  intended  to 
strengthen  the  Atchison,  locally,  and  doubtless  also  to 
insure  a  complete  occupation  of  the  field  so  as  to  prevent 
the  coming  in  of  rivals.  The  extension  into  Texas  may 
at  first  sight  look  less  desirable,  simply  because  it  is  branch- 
ing out  in  a  new  direction,  and  seems  to  be  a  little  outside 
of  the  Atchison's  ordinary  field. 

And  yet  it  must  be  remembered  that  the  Atchison  can 
build  such  roads  where  no  other  company  can,  because  its 
excellent  credit  enables  it  to  borrow  money  very 
cheaply,  and  thus  add  new  branches  and  feeders  at 
a  comparatively  slight  increase  of  charges.  This  is  a 
fact  always  to  be  borne  in  mind,  not  only  with 
regard  to  the  Atchison,  but  with  regard  to  other  compa- 
nies similarly  situated,  for  it  often  oSers  a  justification  for 
the  construction  of  new  mileage  which  otherwise  would 
not  exist.  Of  course  the  subscriptions  above  cover  merely 
the  amount  of  first  mortgage  bonds  to  be  issued  on  the 
new  road,  and  with  these  a  certain  amount  of  income 
bonds  will  go  in  each  case.    Bat  the  latter  may  be  omitted 
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in  the  calculation,  because  the  interest  on  the  same  is  not 
obligatory.  It  is  only  the  first  mortgage  charge  that  will 
have  to  be  met  absolutely.  Now  this  first  mortgage, 
besides  being  small  (in  the  one  case  $14,000  per  mile,  and 
in  the  other  $16,000  per  mile),  bears  alow  rate  of  interest, 
namely,  5  per  cent.  So  if  we  take  12  millions  as  the  total 
of  bonds  of  this  class  to  be  issued  on  the  new  extensions, 
the  annual  charge  to  the  Atchison  would  be  only  $600,000, 
and  for  this  it  would  get  800  additional  miles  of  branches 
and  extensions.  Supposing  that  the  new  lines  should 
earn  no  part  of  this  obligatory  interest  (which,  of  course, 
is  an  extreme  and  violent  assumption),  the  Atchison  could 
still,  according  to  the  1885_  accounts  now  published,  meet 
almost  the  whole  of  the  same  out  of  the  margin  of  profit 
left  on  the  ordinary  operations  of  the  road  after  dividends 
had  been  paid  in  full,  and  even  then  there  would  remain 
the  large  annual  and  independent  item  of  income  from  land 
sales  untouched. 

As  already  said,  the  1885  accounts  are  very  favorable. 
As  compared  with  the  previous  year  gross  earnings  fell 
off  some  $700,000,  owing  to  the  shortage  in  wheat  and 
the  decline  in  rates,  but  almost  the  whole  falling  oil  was 
made  good  by  a  decrease  in  expenses,  leaving  the  net 
earnings  but  slightly  different  from  those  of  the  year  pre- 
ceding, or  $7,256,427.  Out  of  this  7^  millions  of  net,  was 
paid  all  the  fixed  charges  of  the  Atchison  and  the  South - 
em  Kansas  systems,  all  rentals,  the  sinking  funds,  the 
interest  on  Sonora  bonds,  and  6  par  cent  divi- 
dends on  Atchison  stock,  and  above  all  these 
payments  there  remained  a  surplus  of  $504,- 
184.  The  surplus  would  appear  to  be  much  smaller 
than  that  of  1884,  made  up  apparently  on  the  same  basis, 
but  in  that  year  the  Sonora  interest  was  treated  separately, 
whereas  in  1885  it  was  brought  into  the  ordinary  accounts, 
and  the  charge  for  the  same  deducted  before  arriving  at 
the  balance  given.  The  amount  of  this  Sonora  interest 
being  $283,500,  if  it  were  added  to  the  $504,184 
surplus,  we  would  get  a  total  surplus  of  $787, 684  for 
1885,  against  the  $843,983  surplus  reported  for  1884. 
All  these  figures  relate  simply  to  the  2,397  miles  of  road 
directly  reported  on.  A  statement  is  presented  showing 
the  results  when  the  whole  2,821  miles  are  included. 
The  surplus  in  that  case  is  not  materially  different  from 
that  in  the  other  case,  being  a  trifle  larger,  namely 
$537,675.  In  either  case,  one  does  not  understand  how 
very  favorable  the  result  is,  unless  one  remembers  that 
the  surplus  remains  not  only  after  meeting  all  charges 
and  the  6  per  cent  dividends,  but  also  after  paying 
$299,525  in  reduction  of  the  debt  (sinking  funds),  and 
further  that  the  surplus  does  not  include  the  profits  on 
land  sales,  which,  above  all  expenses  and  taxes  and 
$179,500  of  land  grant  bonds  purchased  and  cancelled, 
reach  $1,303,847  more. 


THE  CRISIS  IN  ENGLAND. 

"With  the  leading  features  of  Premier  Gladstone's  bill 
providing  for  the  future  government  of  Ireland  our  read- 
ers are  familiar.  That  it  would  be  seen  by  all  in  the  same 
light  is  what  no  one  could  expect.  Opinions  differ  accord- 
ing to  the  point  of  view  from  which  the  proposition  is 
looked  at.  There  are  those  who  look  at  it  from  a  point  of 
view  which  is  almost  exclusively  Irish;  there  are  those 
who  look  at  it  from  a  point  of  view  which  is  almost 
exclusively  British;  and  there  are  the  few  who  look  on 
from  ground  which  may  be  called  neutral.  From  the  Irish 
standpoint,  Mr.  Gladstone's  bill  is  seen  as  a  measure  of 
justice  to  a  long- oppressed  people ;  and  it  is  applauded  and 
approved  not  so  much  for  the  good  it  may  do,  as  because 


it  is  a  concession  to  what  are  believed  to  be  the  rightful 
demands  of  that  people.  From  the  British  standpoint  it 
is  looked  upon  as  a  self-imposed  humiliation,  as  the  expres- 
sion of  a  policy  implying  dismemberment,  and  therefore 
paving  the  way  for  the  destruction  of  the  empire.  The 
man  on  neutral  ground  will  be  liable  to  regard  the  bill  as 
a  fresh  proof  of  the  ingenuity  and  resources  of  Mr.  Glad- 
stone's marvelous  mind,  but  as  an  experiment  also  in  the 
way  of  reform  novel  and  somewhat  hazardous. 

The  character  and  fate  of  the  bill,  however,  are  not  to 
be  determined  by  anything  which  we  may  say.  The  inter- 
ests at  stake  are  not  our  interests;  and  the  main  question 
involved — on  what  terms  Great  Britain  and  Ireland  are  to 
live  together — is  one  which  must  be  answered  by  those  con . 
cerned,  the  Irish  on  the  one  hand  and  the  English  and  Scotch 
on  the  other.  There  is  something  in  tlie  situation  itself 
which  commands  attention,  altogether  aside  from  the  biU. 
It  is  peculiar.  In  the  whole  history  of  the  British  isles 
there  has  been  no  similar  situation.  The  only  situation  at 
all  bearing  resemblance  to  the  present  was  that  which  was 
witnessed  when  the  British  Government  let  go  her  hold  on 
her  American  colonies.  But  it  was  not  a  similar  situation. 
Independence  was  not  granted  to  the  American  colonies 
till  after  a  long  and  costly  war;  and  when  it  was  granted 
it  was  a  measure  of  necessity  rather  than  a  measure  of 
choice.  There  is  nothing  in  the  present  condition  of  Ireland 
exactly  resembling  the  condition  of  the  American  colonies 
on  the  eve  of  independence,  except  the  feeling  of 
discontent.  Ireland  is  not  up  in  arms  ;  and  whatever  we 
may  think  of  Irish  agitation,  of  Irish  pluck  and  persist- 
ency, we  are  not  perinitted  for  one  moment  to  entertain 
the  thought  that  Ireland  could  by  any  effort  or  by  any 
alliances  succeed  in  enforcing  her  demands. 

The  situation  is  peculiar  not  only  in  British  history — it 
is  peculiar  in  the  history  of  nations.  What  Mr.  Gladstone 
now  proposes  to  do  with  regard  to  Ireland  is  not  alto- 
gether unprecedented.  Concessions  of  a  similar  kind  have 
been  made  by  both  Austria  and  Turkey.  An  independ- 
ent Parliament  was  granted  to  Hungary.  The  history  of 
Turkey  in  Europe  for  the  last  fifty  years  has  been  a  history 
of  such  concessions  ;  and  Greece,  Roumania,  Servia,  Bul- 
garia, Montenegro  are  the  living  examples.  But  all  these 
concessions  were  the  result  of  a  stern  necessity.  The 
Hungarian  Parliament  was  not  granted  until  after  the 
terrible  struggle  of  1848,  and  Greece  and  all  the  other 
principalities  which  have  won  their  independency  or  semi- 
independency  from  Turkey  won  it  at  the  point  of  the 
sword.     They  were  forced  surrenders  every  one  of   them. 

No  such  necessity  is  now  laid  upon  Britain  as  was  laid 
upon  her  in  1783  when  she  formally  recognized  the  inde- 
pendence of  the  United  States.  No  such  necessity  is  laid 
upon  her  as  was  laid  upon  Austria  after  1848.  Nor  is 
there  anything  in  the  condition  of  the  British  empire  in 
all  its  length  and  breadth  which  justifies  a  comparison 
with  the  moribund  empire  of  the  Turkish  Sultan.  On 
the  contrary  the  empire  was  never  more  powerful,  and 
with  the  single  exception  of  Ireland,  more  at  peace  with 
itself.  Yet  in  these  circumstances  we  are  privileged  to 
witness  the  spectacle  of  the  greatest  British  statesman  of 
these  times,  and  probably  one  of  the  very  greatest  who 
has  ever  controlled  the  destinies  of  England,  going  back 
upon  the  historic  policy  of  all  the  past,  and  asking  the 
Parliament  of  Westminster  to  undo  what  it  did  in  the 
year  IS 00,  and  to  restore  to  Ireland  her  Parliament. 

Not  only  has  such  a  proposal   been  made.     It  has  been 
listened  to;  and  the  bill  embodying    the  strange  proposal 
has  been  passed   to   a   second   reading    by  consent  of  the 
House  of  Commons.     That  the  bill  will  pass  in  its  present  . 
shape  is  extremely  unlikely;  but  that  some  such  measure 
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will  ultimately  obtain  the  consent  of  both  branches  of  the 
Legislature  seems  from  our  standpoint  probable.  The 
situation  is  rendered  all  the  more  remarkable  when  we 
remember  the  Irish  agitations  of  the  past,  the  spirit  with 
which  they  were  resisted,  and  the  fate  which  befell  them. 
There  are  many  men  still  living  who  remember  the 
demands  of  O'Connell  in  1833,  and  the  repeal  excitement 
in  1843,  when  O'Connell  had  Ireland  at  his  back  almost  to  a 
man,  when  at  Kilkenny,  at  the  Hill  of  Tara,  and  else- 
where, as  many  as  a  quarter  of  a  million  hung  upon  his 
lips,  and  when  the  young  men  of  the  country  were  ready 
to  risk  their  lives  in  the  cause  which  the  great  agitator 
advocated  with  so  much  eloquence  and  power.  The  same 
men  remember  the  spirit  which  the  British  rulers  and 
people  then  manifested,  how  the  famous  Clontarf  meeting 
was  forbidden,  how  O'Connell  was  arrested  and  thrown 
into  prison,  and  how  the  Repeal  movement  died.  Why 
should  not  the  same  vigorous  course  be  followed  now  '! 
And  why  would  not  such  a  policy  have  the  same  result  ? 
Such  are  the  questions  which  some  are  pleased  to  put. 

There  is  but  one  answer.  The  times  are  changed. 
Men  and  things  have  changed  with  them.  The  policy  of 
repression  and  coercion  suited  to  that  age  is  ill  adapted  to 
this.  Men  are  beginning  to  look  to  the  future,  and,  as 
Castellar  puts  it,  Mr.  Gladstone  has  a  "  perception  of 
♦  future  horizons  which  often  reveal  themselves  in  the 
"eventide  of  life."  He  is  certainly  to  be  pardoned  for 
attempting  to  set  the  house  in  order;  but  the  excellency 
of  the  Premier's  purpose  does  not  render  the  spectacle 
which  England  now  presents  to  the  world  the  less  novel 
or  the  less  perplexing. 
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TFrom  oar  own  oorrespondont.] 

London.  Saturday,  April  3,  1886. 

Political  incertitude  has  been  an  effectual  bar  to  any  display 
of  commercial  animation.  Financially  the  prospect  has  been 
satisfactory,  and  the  marked  change  in  the  weather  has  natu- 
rally improved  the  agricultural  position.  So,  also,  the  agita- 
tion in  connection  with  the  Railways  and  Canals  Regulation 
bill,  and  the  arguments  for  and  against  the  measure,  afford 
convincing  evidence  not  only  of  the  interest  taken  in  the  mat- 
ter, but  likewise  that  in  applying  a  remedy  nothing  will  be 
done  causing  undue  pressure  upon  any  interests  concerned. 

Politically,  however,  the  outlook  is  far  from  being  as  bright 
as  could  be  desired.  The  interminable  Eastern  question  is 
again  coming  to  the  front,  and  this  time  in  a  more  aggravated 
form.  The  adoption  of  a  strikingly  bellicose  attitude  by  Greece 
on  the  advent  of  spring,  concurrently  with  a  renewal  of 
rumors  of  disputes  between  the  English  and  Russian  Commis- 
sioners on  the  Afghan  frontier  delimitation  expedition,  is  a 


■ignifloant  coincidence.  Of  course  Greek  menaces  may  turn 
out  to  be  nothing  more  than  empty  threats,  and  the  peace  of 
ICurope  may  not  be  disturbed;  but  at  the  same  time  it  would 
bo  idle  to  deny  the  existence  of  a  danger  which  is  capable  of 
di'Tplnpment  into  serious  troubles.  Furthermore,  at  home 
\'  ^.<  Irish  question,  promising  to  bring  about  an  early 

u  of  the  present  Oovornment,  and  possibly  resulting  in 

a  fresh  appeal  to  the  constituencies.  There  wilt  then  be  all  the 
hindrances  attending  a  general  election  to  lie  overcome.  These 
are  very  disturbinjitioHuences  pressing  upon  us  from  all  sides, 
and  do  not  augur  well  for  the  early  restoration  of  confldence, 
and  of  course  until  confldence  is  thoroughly  re-established  a 
permanent  revival  of  business  is  impossible.  The  news  from 
Australia,  reporting  the  partial  failure  of  the  crops  in  some  dis- 
tricts, is  not  pleasant  reading,  as  it  hints  at  a  curtailment  of  our 
exports  to  that  quarter  ;  in  fact,  the  only  bright  spot  on  the 
commercial  horizon  Is  the  chance  of  our  doing  a  gradually  ex- 
panding trade  with  America. 

Meanwhile  the  want  of  elasticity  in  the  revenue  is  indisput* 
able  evidence  of  the  indifferent  state  of  affairs  here.  The 
returns  for  the  financial  year  ending  March  31  show  that,  except 
the  Post  Office,  hardly  an  important  source  of  revenue  has 
yielded  the  return  expected.  In  excise  and  customs  the  results 
are  distinctly  disappointing,  the  receipts  from  the  former  fall- 
ing below  the  total  of  1884-85  by  £1,140,000  and  the  latter  by 
£494,000.  The  actual  increase  in  income  in  the  twelve  months 
is  barely  £1,540,000,  or  fully  £1,000,000  less  than  what  was  an- 
ticipated in  the  revised  budget.  These  are  not  satisfactory 
statistics  to  contemplate.  It  is,  to  say  the  least  of  it,  unfortu- 
nate that  the  incidence  of  taxation  should  be  so  oppressive  at 
a  period  when  the  nation  is  far  from  being  well  prepared  to 
bear  it,  and  it  is  a  subject  for  regret  that  there  is  no  probabili- 
ty of  a  speedy  relief,  which  would  strengthen  any  symptoms 
of  reviving  trade.  Apparently  the  time  has  not  yet  arrived 
when  we  shall  be  able  to  abandon  the  waiting  policy  and 
extend  more  freely  the  ramifications  of  our  trade. 

Money  has  been  rather  more  wanted  the  past  week,  but  the 
demand  has  been  mainly  in  connection  with  the  Stock  Ex- 
change settlement,  and  quotations  at  the  close  of  the  week 
were  not  so  strong  as  during  the  earlier  part.  An  important 
feature  in  the  Bank  of  England  weekly  return  is  the  decrease 
of  £1,146,293  in  private  deposits.  This  should  indicate  a  grow- 
ing scarcity  of  money  which  should  speedily  affect  quotations. 
Part  of  this  loss — £457,058 — has  gone  to  swell  the  total  of  pub- 
lic deposits  through  the  revenue  collections;  but  even  allowing 
for  this,  and  for  the  quarterly  payments,  it  is  clear  that  there 
has  been  more  movement  in  money  during  the  week.  The 
present  total  of  private  deposits  is  £33,140,000.  This  is  about 
£3,500,000  less  than  a  year  ago,  when  the  Bank  rate  was  3^ 
per  cent.  Were  there  any  bona  fide  sustained  inquiry  for 
money  to  spring  up  just  now,  we  might  look  for  an  immediate 
hardening  of  discount  quotations.  The  reserve  has  decreased 
£785,000  during  the  week,  and  the  proportion  to  liabilities  has 
fallen  from  41*17  to  39-75  per  cent. 

The  rates  for  money  have  been  as  follows  : 


j 

Open  mar)cet  rata. 

Intereit  aUowti 
fordepoHtt  fc» 

3am3t  BVU.           |           Trait  mm. 

Joint 
Stock 
BatAt. 

DiK't  Wtt 

Three 
Montlu 

Pour 
AfontJu 

8tx      Three 
Mmtht  Honthi 

Foxtr  1     Six 
Month.[Mmtht 

At 
CalU 

7  to  14 
Daw. 

Feb.  28 

Mar.    5 

'•     12 

••     19 

"     26 

Apr.    2 

3 
S 
S 
» 
2 

1«9- 

IM®  - 

im- 
i«a~ 
iji»  - 

i-«a  - 

1«9  - 

1J<«  -,l«»2 
1«3  -  l«a2 
l««  -  1«»2 
2   «  -  1^32 
2    ®  -  I«a2 

2   »iil4,2H»m 
2   (»2^,2Ma3 
2   ftSHS^aS 
2Ha2>j2M»8 

2  a2H2wa3 

2    ia2>i3M33 

IM-IM 

la-iH 

IM-IX 

The  following  return  shows  the  position  of  the  Bank  of 
EIngland,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return  compared  with  the  three  previous 
years : 

1885. 

£ 
21,9lti,500 
11.16.^,^42 
2.1,62  i, 487 
14, 872.692 
24.US.744 
16,461,409 


1886. 
Olrcalatlon.exoludlng  * 

7(l!»y  A  other  bills..  24,153.340 

Public  deposits 11,30{,032 

OtherdeposlU 23.UO..H3 

Govemm'tseoarltles.  14,5H4,802 

Other  securities 24,501,030 

Bes'veofnotes&ooin  13,748,128 
Ooln   and   bullion  In 

both  departments..  22,451,463 
Proport'n  of  reserve 

toliabllitles 39-75 p.  o. 

Bank  rate 2  p.  o. 

Omsols lOCid. 

Bnic.  wheat,  av.  prloe         30«.  91. 
Mid.  Upland  cotton..  49|(id. 

Ho.  40  mule  twist SHU. 


1884. 
£ 
25,553,520 
10,500.  ?*32 
24.259,339 
12.451,964 
25.313.028 
15,548,364 


1883. 
* 
26,011.615 
11,^71,471 
22.259,833 
13.360.565 
27,339,371 
11,679,516 


25,662,906    25,351,834    21,911,131 


4t\p.  C. 

3>s  p.  0. 

98  %d. 

32b.  7d. 

5\d. 

9>4d. 


44 19  p.  0. 
2>«  p.  0. 

10-239d. 

381.  Id. 
6"i«d. 
fl'sd. 


34^  p.  S. 

3  p.  o. 

102  >4d. 

428.  Od. 

4l6,,d. 


BO.  »u  mine  twist os".  r-«u.   ._.__"  o'»-    _„  .-_«';3."V 

'  Caear'(f-Houseret'n..l2S,218,O00  138,175,000  135,333,000    72,607,000 
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The  Bank  rate  of  discouat  aad  opea  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bdtetof 
InUrett  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdam,,.... 

Bmsseis 

Madrid  

Vienna 

St.  Petersburg. 
Copenbaizen — 


AprU  1. 


Bank 
Rati. 


S 

3 

3 

S 

2^ 

2« 

i 

4 

5 

3« 


Ovtn 

Market, 


2H 

2H 
2 

m 

2H 

4 

3M 

5 

3« 


Bank 
Rate. 


3 

3 

3 

3 

2M 

2« 

4 

4 

5 

35< 


Open 
Market 


2M 
2>)i 

2 

2M 
4 

ZH 
5 


March  18. 


Bank 
Rate. 


3 

^ 

3 
2*< 

2« 
4 

4 
B 


Opdn 
Market 


2 

2H 

4 

3 

5 

3^^ 


ilfnrch  U. 


Bank 
Rate. 


a 

3 
3 
3 

2K 

3 

4 

4 

S 

3>i 


OiMn 
Market 


2« 
4 

5 
8!< 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
ballion  market : 

Gold.— Nearly  all  the  golil  that  has  been  received  during  the  week  was 
Bold  to  arrive ;  ami  tlio  dom  md  has  now,  in  conseiiueude  of  the  upward 
movement  In  the  foretsn  exotianges,  fallen  nlT  to  a  great  extent.  The 
Bank  has  received  £47.000  in  sovereigns.  The  arrivals  comiirise  £600,- 
000  from  New  York,  £70,000  from  Australia  and  tlie  East,  £6,00iJ  trom 
the  Cape  ;  total,  £676,000.  The  P.  &  O.  steamor  has  taken  £32,000 
to  Bonibaj'. 

Silver  slightly  recovered  in  value  to  46?id.  por  oz.,  romaiaiu?  at  that 
price  until  to-day,  when  a  few  tr.insaotioas  have  taken  place  at  46  ll-16d. 
The  market  is  not  particularly  tirra  even  at  this  decline.  Wo  have  re- 
ceived about  £10.000  from  New  York  and  £10,000  from  Au-tralia  ; 
total,  £oO,000.    The  P.  &  O.  steamer  has  taken  £19.800  to  Bombay. 

Mexican  Dollars.— Without  any  arrivals  of  importance,  the  market 
has  to-day  improved  to  lo%d.  per  oz  ,  owins  to  some  private  orders 
having  been  received.    Tto  "Falda"  brougiit  £6,000  from  New  York. 

The  quotations  for  bullion  are  reported  aa  follows: 


GOLD. 
London  Standard. 


Bar  gold, fine.,  .oz. 
Bar  gold,  contain*K 
20dwt8.  silver. 01. 
Span,  doubloons. OS. 
8.Am.doubloon8.os. 


April  J. 


77    9 

T7  lOli 


Mar.   Hi. 

I.      i. 

77    9ii 

77  11- 


SILVEK. 
London  Standard. 


d. 

Bar  silver oi.    46  11-1» 

Bar  sllver.contain- 
ingSgrs.  gold..oi.    47  1-14 

Cake  stiver os-j  SOH 

Mexican  dols. ..oi.    45>i 


April  1. 


Mar.  -25. 

d. 
40  11-18 

47  1-18 

50KS 

*5M 


Tenders  for  £2,195,000  Treasury  bills  have  been  received  at 
the  Bank  of  England,  and  the  whole  sum  was  allotted  in 
three  months'  bills,  tenders  at  £99  ISs.  3d.  receiving  about  48 
per  cent,  above  in  full.  The  P'»'3rage  rate  per  cent  was  £1 
9s.  2d. 

According  to  Kemp's  Mercantile  Oazette,  the  number  of 
failures  in  England  and  Wales  during  the  week  ended  March 
27  was  129 — an  increase  of  30  over  last  year  and  of  107  to  date. 
The  number  of  bills  of  sale  published  in  England  and  Wales 
for  the  week  was  271,  being  an  increase  of  36  for  the  week  and 
of  72  to  date.  The  number  in  Ireland  was  17,  or  3  more  than 
last  year,  the  increase  to  date  being  46, 

A  dull  market  has  prevailed  for  all  descriptions  of  grain. 
Frequently  the  tendency  of  prices  has  been  favorable  to  buy- 
ers, but  the  variations  have  not  in  any  case  been  important. 
White  samples  of  wheat  have  receded  about  6d.  per  quarter, 
but  other  qualities  have  about  maintained  their  value.  Influ- 
ences immediately  affecting  the  trade  have  been  rather  against 
the  holder  during  the  week.  To  begin  with,  we  could  not 
have  experienced  more  favorable  weather  for  the  crops  than 
we  have  recently  enjoyed.  There  has  also  been  a  decided  in- 
crease in  the  importations,  those  for  the  week  ending  March 
27  being  1,023,612  cwts.,  or  nearly  double  what  they  were  for 
the  corresponding  week  of  last  year.  Home  deliveries  also 
have  continued  very  liberal,  and  appreciably  inexcess  of  1885 
at  this  time.  In  consequence  the  markets  have  been  rather 
freely  supplied,  and  as  there  has  been  no  corresponding  in- 
crease in  the  demand,  a  weakness  has  been  developed  which, 
however,  at  no  time  assumed  anything  approaching  to  import- 
ance. The  expansion  in  the  foreign  receipts  is  no  doubt  in  a 
great  measure  due  to  the  change  in  the  wind;  continued  east- 
erly and  northeasterly  winds  had  kept  back  many  vessels 
which  westerly  and  northwesterly  breezes  have  enabled  to 
come  up  the  channel ;  but  this  increase  in  the  imports  has  been 
only  at  the  cost  of  a  reduction  in  the  supply  on  passage.  True, 
America  just  now  is  showing  more  inclination  to  ship,  but  the 
export  from  the  Atlantic  ports  still  remains  confined  within 
very  narrow  limits.  At  the  same  time  stocks  here  are  being 
greatly  reduced,  while  the  American  visible  supply  has  been 
lowered  during  the  week  760,000  bushels,  and  is  now  only 
about  6,000,000  bushels  more  than  last  year,  whilst  the  quan- 
tity of  wheat  and  flour  on  passage  is  about  one  and  a  quarter 
millions  less.  Granaried  stocks  here  also  have  been  drawn 
upon  rather  freely  of  late,  and  then  we  have  to  take  into  con- 
sideration the  almost  entire  failure  of  the  South  Australian 
harvest.    This  combination  of  circumstances  should,  in  any 


ordinary  season,  bring  the  trade  into  a  healthier  condition,  and 
yet  now  the  effects  of  the  agricultural  depression  are  too  pow- 
erful to  be  easily  eradicated,  and  it  is  diificult  consequently  to 
forecast  the  future. 

The  quantity  of  wheat,  flour  and  maiza  adoat  to  th3 
United  Kingdom  is  shown  in  the  following  statement: 

Al  present.  Last  weefc. 

Wheat qrs.  l,6S6,O00  1,679,000 

Flour.equalto  qrs      197,000  195,000 

Maize qrs.     350,000  383,000 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season  : 

IMPOBTS. 


Last  year.  1884. 

2.712,000  1,840,000 

2.i2,000  284,000 

261,000  239,000 


Wheat 

Barley 

Oats 

Peas 

Beans 

tndlan  corn.. 
Floor 


..owt. 


188^-6 
28,236,29  i 
7,478.461 
.=i,i518,572 
1,267,327 
1,920,054 


1884-.'>. 

27,271,639 

10,1.52.178 

«,2o2,215 

1,167,819 

2,007,510 


188R-4 

32,006.0:3 

10.684,853 

7,126.33.5 

1,0,52,363 

1,526,902 


1882-3. 

36.695. .536 

10.7511,029 

8,432,131 

1,299,230 

1,497.769 


...  16,058,418  13,613.913  15,821,136   9,979,144 
...  7,950.724   9,537,736   9,037,627  10,096,473 


in    thirty    weeks 


1883-84.  1882-33. 

32,006.023  3'5,695,536 

9,037,827  10.096,473 

26,729,652  25.872,670 


Supplies     available    for     consumption 
(exclusive  of  stocks  on  September  1) : 

1885-88.  1884-85. 

Importsof  wheat.  owt.2«, 236.291  27,271,633 

Imports  of  flour 7,950,724  9,587,73d 

Balea  of  hi  me-grown.. 27,191, 949  27,567,022 

Total 63,378,967    64,426,396    67,773,302    72,661,679 

The  following  statement  shows  the  extent  •f  the  sales  of 
home-grown  wheat,  barley  and  oati  in  the  principal  markets 
of  England  and  Wales  during  the  first  thirty  weeks  of  the 
season,  together  -with  the  average  prices  realize.!,  compared 
with  the  previous  season  : 


1385-36. 

18S4-85. 

1883-81, 

Sales. 

Av'ge 
Price 

Sales. 

Av'ge 
Price 

mies. 

^ 

Wheat,  qrs 

Barley .,  ........ 

t  ,89,'i,735 

2,713,057 

308,036 

s.    d. 
30    5 
29    7 
18  10 

s.  a 
1,921,884  32    5 
2,775,507  31    8 

1,870.477 

2,915.663 

267,371 

».    ri. 

39    3 
32    6 

Oats 

340,022  19    8 

19    8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-8.5.         1883-81. 
Wheat owt.  27,191,949    27,567,022    26,729,6-)3 

Ensllsb    FInaaclal    ITIarkets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  10: 


London. 

Hlver,  peroi d. 

Consols  for  money 

Consols  for  account..... 
Fr'ch  rentes  (in  Paris)  f  rl 

a.  8.  lijsof  1891 

a.  8.  4s  of  1907 

Canadian  Paoiflo 

Chlo.  Mil.  &St.  Paul.... 
Grle,  common  atock.... 

OllnoU  Central 

Pennsylvania 

Philadelphia  &  Beadin>i 
Sew  York  Central 


Sat. 


Mon. 


I 


4619 
1009i6 
lOon.j 
81-17ls 
114% 
128'8 

6718 

8939 

26111 

I4214 

54 'a 

12=8 

104 13 


461a 

1009,8 
lOOOlB 

S097i« 
114=8 

128''8 

67 

89% 

26i« 
142Si 

55 

1238 
104 'a 


Tties. 


4b7ig 
10o»,e 
lOOHie 
51-10 

114=8 

12»''8 
67 14 
91 
27 1« 

1421* 
551a 
1258 

106 


Wed. 


Thurs. 


466i8 
1001,8 

100  Is 
80921a 

114=8 

128  ■'a 
67  Is 
9012 
26% 

14'i34 

55 
I2I9 
110531 


463,8 

10019 

100i« 
80-921S 
114-'^ 
12878 

66% 

89=8 

261* 
1421a 

54'a 

123e 
103  Is 


Fri. 


463,9 
1009,8 
100"^ 
80-95 

114=8 

128'^ 
66=8 
88'% 
26i« 

I4214 

5*^ 

\2H 

llOl'a 


©ammci^clal  and  pusccllauecrws  JH^cma 


National  Banks. — The  following  national  banks  have  lately 
been  organized: 
3,181-Tlie   Ord   National  Bank,   Ord,   Kehraska.    Capital,    $50,003. 

Frederick  L.  Harris,  President;  Edward  K.  Harris,  Cashier. 
3,482— The  Welden  National  Bank  of  St.  Albans,  Vt.   Capital,  $100,000. 

E.  C.  Smiili.  Vice-Presiaent ;  F.  Stewart  Stranaliaii,  <,'a^hier. 
3,483— The  First  Nivti.inal   Bank  of   [ndianola.  Neb.    Capit  il,  «50,000. 

James  W.  Dolan,  President;  John  J.  Liimburn,  Cashier. 
3,484-The  National  Bank  of  White  River  Junction,  Vt    Capital,  $50,000. 

George  W.  Smith,  President ;  John  L.  Bacon,  Cashier. 
3,485— Tlio  First  National  Bank  of  Aspen.  Colorado.    Capital,  $50,000. 

Waller  S.  Checsman,  President;  Theodore  Q.  Lvstoe,  Cashier,- 
3,486— The  First  National  Bank  of   Astoria,  Oregon.    Capital,  $i0,C0O 

George  Flavel,  President ;  Samuel  S.  Gordon.  Cashier. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  ^10,126,097  against  $10,490,609,  the  pre- 
ceding week  and  17,313,189  two  weeks  previous.  The  exports 
for  the  week  ended  April  13  amounted  to  |5,097,79i!,  against 
15,173,180  last  week  and  |4,260,444  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Apr.  8,  and  for  the  week  ending  (for  general 
merchandise)  Apr.  9;  also  totals  since  the  beginning  of  the 
Ont  week  in  January: 
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rOBBION  IMPORTS   AT  HHW   TOBK. 


For  Week, 


Dry  Gooili' 

Uuu'liuvr'illse. 


Total 

Since  Jan.  I, 

r>lTOooila , 

Gon'l  nicr'dlse.. 


Total  14  wi>ek8. 


1883. 


$1,810,973 
7,701,J07 


»9,602,4SO 

S41.299,281 
87.571,070 


1884. 


$7,807,135 

$3^.095.064 
88,2  79,310 


.■itl28.870,S'H  1*124.374, 113 


ill05,H2n.2l4 


188S 

18B6 

$1,009,725 
7.732,092 

$2,314,591 
7.781,306 

$9,601,817 

$31,344,998 
71,181.246 

$10,126,097 

$311,611,90.% 
85,385,039 

$122,028,914 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im 
ports  of  tlry  goods  for  one  week  later. 

The  following  is  a,  statement  of  the  exports  (exclusive  of 
Siwcie)  from  the  port  of  New  York  to  foreign  ports  for  the 
wdek  ending  April  18,  1835,  and  from  January  ],  18S6,to  date  : 

BXPO&TB  FSOX  HEW  TOBK  FOB  TBB  WEEK 


18E3. 

1884 

1885. 

1886 

For  the  week... 
Prev.reported.. 

$0,765,830 
91,935.116 

$5,018,570 
73,349,418 

$.5,783,351 
81,481,316 

$5,097,796 
71,662.963 

Total  14  weeks. 

$98,750,996 

$78,367,988 

$90,265,167 

$76,760,769 

The  following  table  shows  the  exports  and  imports  of  specif 
at  the  port  of  New  York  for  the  week  ending  April  10,  and 
since  Jan.  1,  18S6,  and  for  the  corresponding  periods  in 
1835  and  1884: 

BXPOBTS  KtrO  IMPOSTS  OP  SPBOIS  AT  NEW  TOBK. 


Xxportt. 

Impart$. 

Week. 

SiiiceJan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France .,.,..... 

$4,120 

i'.7b9 

14i;.V36 

5,000 

$6,770,118 

6,233,596 

665,589 

3,509,938 

184. 436 
331,316 

$ 

isass 

800 
3,202 

448 

»9fi,357 
1,127,313 

717,092 

Wast  Inaies 

387,661 

Mexloo 

11,352 

Bonth  America 

All  other  coontrles . . . 

1 10,743 
5,744 

T»tal  1886 

Total  18S& 

Total  1884 

$l.i5  356 

45fi.800 

4,878,035 

«17,695,493 

4.380,469 

21,688,747 

$22,633 

7,060 

204,796 

$2,456,262 

4,648.010 

538,039 

Silver. 

Oreat  Britain 

France 

Germany 

West  ImlleB 

$116,800 
2;206 

$3,497,764 

177,577 

16.450 

82,703 

Sfl'i'li 
33,927 

9 

49,414 

2U 

3,648 

$ 

'"'48 

250,860 

Mexico....  ... ... 

47,814 

Bonth  Amerloa 

Ail  other  coontrles. . . 

136,207 
2,980 

Total  1886 

Total  1885 

Total  1884 

$119,000 
125.13-' 
306.599 

$3,847,135 
4,329,434 
4,567,147 

$53,276 
29,105 
68,455 

$437,909 

338,066 

1,371,137 

Of  the  above  imports  for  the  week  in  1886,  |9,348  were 
American  gold  coin  and  |20,993  American  silver  coin.  Of  the 
exports  during  the  same  time  $11,630  were  American  gold 
coin. 

Foreign  Tradk  of  New  York — Monthly  Statement. — In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figure.s  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  covers 
the  total  imports  of  merchandise. 

IMPORTS  I"«TO  NEW  TOKK. 


1SS3. 


Uonth. 


J&auary.... 
Febraary  . . 
March 

ToUl.... 


Dry 
Qoodt. 


t 

9,410,184 
18,070,425 

12,SI6,735 

94.397.314 


Qeneral 

Mercfian- 

dise. 


«  $ 

28,389,735!  32.799.899 

2«.821,318|  38,891,741 
aa.SB'MBl    39,18'., 189^ 


1885. 


7B.8~5..512,1 10,072,828, 


Dry 

Goods. 


10,808,800 
10,214.493 
10,385,889 


General 
Merchan- 
dise. 


17.848,208 
13.680,832 
25,201,039 


Total. 


28.457,008 
28,845,320 
35,848,728 


31,408,997  61.o40.0C9i  92,94»,0.;8 


EXPORTS  FROM  KEW  TORK. 


MontTi. 


Janaarr. . . 
February.. 
March 

Total.. 


Total  Merchandise. 


1886. 


1885. 


CUSTOMS  RECEIPTS. 


MontK 


23,723,816^   32.718.154    Jannary., 

22,314,S21|  23,715,450    February 

23,201.0841  28,187,314   March 


69,2;2,02l|  82.570.918  I 


10,925,448 
11.799.732 
12,500.233 

Total I  85,228.413 


At  N&w  York. 


1865. 

i 

10,298,K91 
10,468,9')6 
11.277.042 


32.038,ilOS 


United  States  Sub-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Balances. 

Date. 

Receipts. 

Patjmenta. 

Coin. 

Coin  Cerfa.    Currency. 

Apr.  10 

985,652 

$ 
1,143,107 

9 
128,0»5,120 

$                    $ 
50,768,000     10,626,931 

"     12 

1.250,963 

999,090 

128,101,942 

50,851,440    10,778,541 

"     13 

2,454,679 

2,354,183 

12:S,06«,872 

51,116,460    10.618.788 

"     14 

940,417 

1,130,949 

128,138,469 

51.274,470 

10,-222,679 

"     15 

2,139.245 

1,671,260 

128,189,027 

51,409,200 

10.505,376 

"     16 

1,746,826 

1,120,993 

128,318,153 

51,734,630 

10,676,65J 

Total .. 

9,675,267 

8,263,427 



1 

_ — The  Homestake  Gold  Mining  Company  has  declared  its 
ninety-third  dividend,  of  40  cents  per  share  for  March,  pay- 
Bble  at  the  office  of  Messrs.  Lounsbery  &  Co.,  Mills  Building. 


Central  of  New  Jcrney.— The  Chanot-Uor  has  ordorod  the 
Itccfiver  of  Jersey  Central  to  s«ll  the  Reading  securitio*  held 
.i^^iiinst  floating  debt.  Presiilent  Llttlo  will  sell  th»  bonds  at 
udction.  Tho  botiils  to  be  sold  are  $1,000,000  Ileading  Ist 
SI  I  ies  58  and  $3,000,000  3d  scries  5g. 

v,    York  Stock  Exchange.— The  Governors  of  the  Stuck 
have    admitted     to      d-aliogs     the     following 
wi-uritie« : 

E(AS  WonTU  &  Denver  City  Railway.— An  additional 
*8.'50,000  of  first  mortgage  bonris  isiaued  upon  thirty-four  mUei 
r>r  additional  completed  road,  and  making  the  total  amount 
liHted  on  1 14  miles  $8,600,000. 

Kast  Tennessee  Viroini.i  &  Georoi.a.  Railroad.— Central 
Trust  C'oiupauy  certificates  issued  for  income  mortgage  bonds 
deposited  under  an  agreement  of  reorganizition. 

INDUNA  Bloomington  <fc  WESTERN  RAILWAY.— An  addi- 
tional f930,000  consolidated  income  mortgage  bonds,  making 
total  amount  listed  at  $4,688,000. 

Chicago  Rock  Island  &  Pacific  Railway.— An  addi- 
tional $960,000  5  per  cent  extension  and  collateral  bonds, 
making  the  total  amount  listed  at  $3,960,000. 

Wabash  St.  Louis  &  P.acifio  Railway. — Purchasing 
Committee  certificates  to  be  issued  in  exchange  for  certificatea 
of  common  and  preferred  stock  on  terms  of  the  reorgani/^ation 
agreement.  The  amount  of  stock  of  the  new  company  ia 
accordance  with  this  arrangement  will  be  as  follows  :  Pre- 
ferred stock,  243,333  shares,  at  $100,  $34,323,200;  common 
stock,  284,19.5  shares,  at  $100,  $38,419,500;  total,  526,437 
shares  at  $100,  $.53,643,700. 

New  York  Brooklyn  &  Manhattan  Beach  R-ULWay.-t- 
First  consolidated  fifty-year  5  per  cent  gold  bonds,  $598,000, 
and  preferred  stock,  6,500  shares,  $650,000. 

North  Carolina  State  Bonds.— At  Raleigh,  N.  C,  April 
12,  suits  were  begun  against  the  Governor  and  Auditor  of  the 
State  witli  the  object  of  forcing  the  levying  and  collection  of 
the  special  taxes  imposed  in  several  acts  of  the  North  Carolina 
Assembly  of  1868-69,  under  which  the  special  tax  bonds  of 
North  Carolina  were  issued.  These  bonds  aggregate  $11,000,000, 
and  the  special  taxf>s  imposed  were  sufficient  to  meet  the 
annual  interest.  Subsequent  legislation  forbade  State  officers 
to  collect  these  special  taxes,  and  an  amendment  to  the  consti- 
tution forbids  tlie  Legislature  to  pay  anything  either  on  the 
interest  or  principal  without  submitting  the  matter  to  the 
people.  The  plaintiffs  rely  upon  the  act  of  Congress  passed 
March  3,  1875,  extending  the  jurisdiction  of  the  Federal  courts 
to  all  cases  arising  under  the  Constitution  between  the  citizen 
of  a  State  and  the  State  itself. 

Martin's  Boston  Stock  Market,  Eiohty-eioht  Years, 
has  just  been  issued.  The  book  is  intended  to  be  a  complete 
record  of  the  Boston  Scock  Market,  from  1798  to  date.  Prices 
are  given  of  all  railroad,  bank,  manufacturing,  insurance. 
State,  city  and  miscellaneous  securities,  which  have  been  dealt 
in  on  the  Boston  market.  To  this  are  added  dividend  tables 
of  the  several  securities,  with  notes  containing  facts  in  con- 
nection therewith.  Matters  of  historic  value  in  reference  to 
the  times  passed  through,  and  a  mass  of  information,  may  be 
found  in  this  book,  which  is  made  accessible  by  the  very  full 
index.  The  compiler,  Mr.  Joseph  G.  Martin,  has  been  long 
and  favorably  known  as  a  stockbroker  in  Boston,  and  has  had 
unusual  facilities  for  acquiring  the  information  published  in 
this  book.  Every  banker,  broker  and  investor,  should  have  a 
copy  of  this  volume  for  his  office  or  his  library.  Address 
Mr.  Joseph  G.  Martin,  10  State  Street,  Boston. 

— Attention  is  called  to  the  advertisement  of  the  Rome 
Watertown  &  Ogdensburg  RR.  Co.  in  to-day's  issue,  regarding 
the  exchange  of  bonds. 

Auction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H,  MuUer  &  Son,  13  Pine  Street : 


Shares. 
2  American  Exoli.  Nat.  Bk.136'4 

2  Bank  of  America 1/6 

100  Canton  Company 57% 

157  New  Jerhey  Zinc  Co 73-74 

100  Pennsylvania  Coal  Co.272-274 

1023  Second  Av.  RR.  Co 194J4 

66  Y^onkers  Has  Light  Co 51 

155  Tarrytown    &   Irviagtou 

Union  Gart  Light  Co 60 

1  Consolidateil  Ua.s  Co Ill 

100  Exchange  Fire  Ins  Co lei's 

10  K.  Est.  Exch.  &  Auction 

Room  (Limited) 105 

466  Tho  WliceUugife  Lake  Erie 

RR.  Co $27  lot 

5  N.  Y.  Floatlus  Diy  Dock  39 
80  North  River  Fire  Ins.  Co.lOl 
5  Empire  City  Fire  Ins.  Co.  85  •« 


Shares. 
32  National  Broadway  Bk..281>a 

40  Union  Ferry  Co. 165 

15  Metropolitan  Nat.  Bank.   46'4 
1,496   Iron  Monntnin    Co.  of 

Durango,  Mexico. $3  30  f  sh. 

Bonas. 

$1,000  8t.  Paul  &  Sioux  City 
RR.  l.«t  6a,  gold,  due  1919.126 

$6,500  Brooklyn  &  New  York 
Ferry  Company  1st  68,  due 
IHll 124i<&int. 

$2,000  Metropolitan  Gas  L't 
Co.  of  N.  Y.  6a  coup,  bonds, 
due  1901 118 

$1,000  Miss.  &  Tenn.  RR.  Co. 
88.  oonsol.  mort.,  Series  B, 
due  1902 105 


United  States  Government  and  other  desirable 
SECURITIES 

FOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Btook  Exohange  baagM 
and  sold  on  commission  for  cash. 

neposlt  accounts  received  and  Interest  allowed  on  monthly  balinc«t 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
28  Nassau  Steket,  New  Yoxk. 
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DIVIDBNDS. 

The  tollowlnf;  dlridendn  have  recently  been  annonnced: 


If  ante  of  Company. 


Railroads. 

Baltimore  &  Ohio 

Do  do    AVash.  Br 

Cln.  Hamlltou>&  Dayton 

Do  do         tr.  certs 

Con  cord 

St.  Paul  Minn.  &  Man,  (guar.) 


Per 
Cent. 


4 
5 
3 
3 
5 


WTien 
Payable. 


May  17 
April  21 
May  1 
May  I 
May  1 
May      1 


BookM  Oloted, 
(Vayt  incluiive.) 


April  23  to  May  16 


April  20  to  Slay     1 
April  20  to  May     1 

April  15  to 

April  18  to  May    2 


WALIi  8TKEET,  FRIDAY,  April  16,  18N6-3  F.  M. 

Tbe    Money   Market   and     Financial    Situation. — The 

markets  have  strengthened  somewhat  lately,  but  more  on  what 
operators  think  ought  to  be  the  condition  of  afiairs  than  on 
an  improvement  really  experienced.  The  low  prices  of  wheat, 
corn,  pork,  cotton,  coal  and  petroleum  lead  to  a  reaction 
every  now  and  then,  partly  on  the  covering  by  shorts  who 
sold  at  higher  figures,  and  partly  because  it  is  known  that  an 
advance  must  in  all  probability  take  place  at  some  time  and 
purchases  on  the  present  basis   seem  to  be  comparatively  safe. 

It  has  been  evident  for  some  time  past  that  our  export  trade 
movement  in  the  current  six  months  was  going  to  be  a  disap- 
pointment. Last  summer's  crops  of  corn  and  cotton  were  im- 
mense, the  cattle  business  was  largely  increased,  and  coal  pro- 
duction was  ahead  of  previous  years ;  hence  a  large  railroad 
traffic  at  home  and  a  good  balance  in  our  favor  on  the  foreign 
trade  movement,  were  looked  for  in  the  current  six  months, 
between  Jan.  1  and  July  1,  1886.  These  hopes  have  not  yet 
been  realized ;  the  through  freights  from  Chicago  East  have 
been  small ;  prices  of  our  products  rule  very  low ;  and  instead 
of  gold  imports,  we  have  exported  some  millions  of  coin  and 
bullion.  In  all  this,  the  wretched  condition  of  trade  abroad 
has  been  a  most  important  factor,  and  except  for  their  lack  of 
confidence  in  purchasing  any  of  our  products,  the  situation 
might  have  been  entirely  different. 

Kotwithstanding  these  unsatisfactory  conditions  in  com- 
mercial affairs,  the  Stock  Exchange  markets  have  been  remark- 
ably well  sustained,  and  upon  the  whole  there  has  never  been 
greater  confidence  shown  in  railroad  stocks  and  bonds.  This 
confidence  is  measured  by  the  firm  prices  maintained  in  the 
face  of  all  temporary  difficulties,  in  the  absence  of  any  great 
activity,  or  any  large  speculative  movements  which  might  give 
a  fictitious  support  to  quotations. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li®2i  per  cent,  and 
to-day  at  2@3i  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £308,216,  and  the  percentage  of  reserve  to 
liabilities  was  43J,  against  40  11-16  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
gained  1,340,000  francs  in  gold  and  3,505,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  10,  showed  an  increase  in  surplus  reserve  of  $8,564,475, 
the  total  surplus  being  $15,555,875,  against  $11,991,400  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comnarison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Specie 

Circulation... 
NetdepOBlts.. 
Legal  tenders. 

Legal  reserve 
Beserve  held. 


1886. 
April   10. 


*3o0,139.70C 

77,483,70() 

7,916.300 

373,205.700 

31,373,600 

$93,301,425 
108,857,300 


Bnrplns 81.'i.555,875  Inc  .$3,564,475 


Ihffer'neetfr'n 
Previom  Week. 


Inc. 
Dec. 
Deo. 
Inc. 
Inc. 

Inc. 
[no. 


1885. 
Ai>ra  11. 


1884. 
April  12. 


*332,100  $502,098,000 


976,103 

57,800 

2,367,700 

5,132,500 

$591,925 
4,156,400 


106.0  i5,300 
10,963.500 

354.415,100 
30,953,600 

$88,603,775 
137,008,900 

$48,405,125 


$348,421,030 

63,864,200 

14,339.400 

344,352,300 

25,840,300 

$86,088,075 
89,704,500 


S3,616.423 


Excliange.— The  market  for  sterling  exchange  has  been 
quiet,  very  little  demand  being  noticed  at  any  time.  Rates 
have  been  firm  throughout,  however,  principally  owing  to  the 
scarcity  of  commercial  bills,  and  on  Tuesday  leading  drawers 
advanced  their  posted  rates  i  cent,  the  market  remaining  firm 
at  the  advance. 

To-day  the  rates  on  actual  business  were  as  follows  viz  • 
Bankers'  60  days'  sterling,  4  86J@4  87 ;  demand,  4  88J®14  89' 
Cables,  4  89@4  89J.  Commercial  bills  were  4  85  @4  85i  Con- 
tanental  bills  were:  Francs,  5  16J@5  17i  and  5  144(a5  15  • 
reichmarks,  95S@95i  and  95J@96;  guilders,  40i@40«  and 
40^@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  uuder-mentioned  cities  to-day:  Savannah,  buving 
1-18  premium,  selling  3-16®^  premium;  Charieston,  buyinS 
^IL  '^  "'^  ^-l^m  premium  ;  Boston,  15@35  premium; 
™.»Ii  *S?'x'^°'"'"^''"*^'  25@50  discount,  bank,  $1  50 
premium;   St.  Loms,  25  premium;  Chicago,  25  premium. 

ine  rates  of  leadmg  bankers  are  as  follows  : 


April  16. 


Prlmebankerg'sterllng  bills  on  London.. . 

Prime  commercial 

Documentaryoommerolal 

Parie(franc8) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Days. 


4  871s 
4  85%»4  86 

4  95i4a4  85Hi 

5  17»a85  1678 
405,6^4038 

953a '*95% 


Dematid. 


4  891a 


5  15  ®5  143e 
toiaa  409)8 
95^  a  95^8 


Coins, — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  86 

Napoleons 3  86 

XX  Eeiohmarks.  4  74 

X  Guilders 3  96 

8pan'hDoubIoon8.15  55 
Mex.  Doubloons..  15  55 
Pine  gold  bars 
Flue  silver  bars 


9$4  89 
«  3  90 
9  4  80 
'3  4  00 
■al5  65 
®15  65 
par®i4  prem, 
1  OlHa    1  02J« 


Dimes  &  la  dimes.  —  Q%\9    par. 


Sliver  Ha  and  las.  —  99%3    par. 

Five  francs —  93     ®  —  95 

Mexican  dollars..  —  7912*  —  SCa 

Do  uucommero'l.  —  79     a  — 

Peruvian  sols —  72\9  —  73i« 

EngUah silver....  4  80  a  4  86 
C.  S.  trade  dollars  —  —  3  —  — 
n. S.BllverdoUare— 98%-3    par. 


United  States  Bonds. — Only  a  very  moderate  business  has 
been  done  in  government  bonds  this  week,  and  the  market 
remains  firm  and  without  feature. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods. 


41S8, 1891 reg.  Q.-Mar. 

4128,1891 coup.  Q.-Mar. 

4s,  1907 reg.Q.-Jan. 

4s,  1907 coup.|Q.-Jan. 

38,  option  U.  S reg.  Q.-Feb. 

6s,  our'cy,  '95 reg.  J.   &  J. 

6s,  cur'cy, '96 reg.J.   &  J. 

68,  our'cy,  '97 reg.1,1.    &  J 

68,  cur'cy,  '98 reg.'J.   &  J. 

68.  cur'cy,  '99 reg.'j.    &  J. 


April 
10. 


April  April 
12.        13. 


112% 
•11238 
I26I4 
126=4 
lOO^e,* 
1271a 
1291a 
1311a 
I34i« 
13658 


I123e: 

112% 

I26ie 
126I4 

100%: 
127 1« 
1291s 
1311a 
13415 
1361-2I 


April 
14. 


11238 'U23e 
1123eM1238 
I2614'  l2B3e 
126i4*l2«38l 
lOOis'lOOSs 
127iai*127ia 
129ia*129i«i 
131i«*131'a 
134i2*134ia 
136ia|-13658 


April  \  April 
15.         16. 


1121a 
1121a 
126^ 
•I26I4 
•100  la 
•127»8 
*129»9 
n31i« 
•134% 
*136!ll 


*ll23s 

*1123s 

I2fil4 

12612 

•10019 
'12712 

•1291a 
•131 I2I 

•134121 
•13tii2! 


•  This  Is  the  price  bid  at  the  morning  board :  no  saJ,e  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  again  risen 
to  some  prominence  in  the  market,  and  this  week  the  dealings 
have  been  quite  large,  as  follows:  $178,000  South  Carolina  6s, 
non-fundable,  at  6i-7i;  $98,000  Virginia  6s,  deferred,  at  9|- 
lOi;  $125,000  do.  Trust  Receipts,  at  9|-10f ;  $87,000  North 
Carolina  Special  Tax  bonds,  at  11-12J;  $1,000  do.  consol.  4s, 
at  95;  $10,000  Arkansas  7s,  L.  R.  &  Ft.  S.  issue,  at  23i; 
$10,000  do..  Central  RR.  issue,  at  10;  $39,000  Louisiana  consol. 
4s,  at  73i-f ;  $1,000  Alabama,  Class  A,  at  lOlJ,  and  $1,000 
Missouri  6s,  1888,  at  105^. 

The  principal  feature  of  the  railroad  bond  market  has  been 
the  rapid  rise  of  a  few  specialties,  including  Richmond  &  Dan- 
ville debentures,  Rome  &  Watertown  incomes  and  Virginia 
Midland  incomes.  Aside  from  these,  the  market  has  been 
somewhat  irregular,  though  generally  firm  to  strong.  The  de- 
mand has  been  good  throughout,  and  transactions  quite  active 
and  well  distributed  over  the  list. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 

2d  consol.  68 ,  ex.  June,  '86,  cp. 

Funded  couji.  58 

West  Shore,  guar.  48 

Mo  Kan8.  «fe  Texas,  gen.  58 

Do  do  gen. 68 

Gulf  Col.  &  Santa  Fe,  gold  68  . . 
Texas  &  Facitic,  Rios,  bs,  cp.  off. 
East  Tenu.  Va.  &  Ga.  incomes.. 
Richmond  &  Danv.  debent.  68. 

Virginia  Jlldland  incomes 

Rome  Watert'n  &  Ogd.,  incomes 


Closing. 

Apr.  9 

Apr.  16 

8S38 

871a 

90 

90 

102''8 

103 

79 

79% 

93 

94 

103^4 

104 

50 14 

•5158 

2II4 

21 

97 

IOII3 

78 

91 

611a 

7318 

Range  since  Jan.  1,  '86. 


Loieest.         Highest, 


76''a  Jan. 
7714  Jan. 
101 14  Jan. 
75  Jan. 
88  Jan. 
86%  Jan. 
4512  Jan. 
17^8  Mar. 
86  Jan. 
6334  Jan. 
43     Jan. 


92     Mar. 

9614  Mar. 
104     Jan. 

83     Feb. 

96  Feb. 
106     Mar. 

557a  Feb. 

22's  Feb. 
1021a  Apr. 

921a  Apr. 

73  Is  Apr. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  this  week  than  for  several  weeks  past,  the 
increase  of  business  being  almost  entirely  on  speculative  account, 
for  those  who  are  near  to  the  market,  either  as  room  traders  or 
customers  who  frequent  brokers'  offices.  Prices  have  been  very 
irregular  and  fluctuations  quite  wide  in  a  few  specialties,  though 
the  changes  for  the  week  are,  with  few  exceptions,  unimportant. 
The  activity  began  on  Monday,  when  quite  a  bull  movement 
was  inaugurated,  the  principal  business  and  rise,  however, 
being  in  a  few  stocks  usually  inactive,  most  of  the  leading 
stocks  being  comparatively  quiet.  Indeed,  this  bulling  of  a 
few  specialties  has  been  quite  a  feature  of  the  week's  market 
several  of  them  being  sharply  advanced  on  speculative  bull 
rumors,  but  the  advance  has  not  been  well  maintained,  and 
most  of  them  have  drifted  back  into  dulness.  Richmond  & 
Danville  has  been  strongly  manipulated,  and,  though  showing 
no  great  activity,  has  been  rapidly  advanced,  touching  101  on 
Thursday.  Richmond  &  West  Point  has  had  an  active  specu- 
lation, and  after  a  sharp  decline  rose  rapidly,  in  sympathy 
with  R.  &  D. 

After  the  rise  of  Monday  the  market  became  unsettled,  and 
on  Thursday  was  quite  weak  throughout,  partly  due  to  the  cir- 
culation of  unfavorable  reports  in  regard  to  the  several  rate 
wars  and  the  prospect  of  a  continuance  of  trouble  with  the 
strikers  in  the  Southwest.  The  reduction  in  the  dividend  on 
Baltimore  &  Ohio  common  stock  also  had  a  slight  effect  on  the 
trunk  line  stocks. 

As  a  rule,  however,  there  has  been  little  news  of  importance 
and  few  developments ;  and  the  business  and  fluctuations  of  the 
week  in  specialties  have  been  largely  the  result  of  manipulation, 
the  market  ending  with  a  rather  weak  tone  on  Friday,  when 
the  Vanderbilts  and  some  other  leading  stocks  were  freely  sold. 


April  17,  1886.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  APRIL,  16,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


Active  KK.  Stocks. 

Canadliiii  Facillo 

CiiDHda  St  tilt  horn 

Central  iif  NfW  Jersey 

»  Central  Pui'ltlo 

Cbesaneuke  i&Ohlo 

Do                   let  pref . . . 
Do  2d  pref 

Oliloago  i)^  Alton 

Cliicngo  HurUnjrton  &  Qulnoy. 

Cblcago  Milwaukee  &  St.  Paul. 
Do  pref. 

Ohlcago  A  Northwestern 

Do  pref. 

Obloago  Rook  Island  •fePacitlo. 

Chicago  St.  Louis  &.  Pittsburg. 
Do  prof. 

Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Cleveland  CoI.Cln.A  Indlanap. 

Coliuubiis  Hoiking  Val.  cfeTol. 

Delaware  Laokiiwauna&  West 

Denver  Si  liio  Grande 

Do        Assessment  paid 

East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansvllle  tt  Terre  Haute 

Fort  Wttrth  cfe  DenverCity 

Green  Bay  Winona  &  St.  Paul. 

Houston  i\i  Texas  Central 

Dllnois  Coutral 

Ifidlana  Hiuoiuingt'n  &  West'n 

Lake  Erie  «&  Western 

Lake  Shore  t&  Mloli.  Southern. 

Long  Island 

Louisville  ife  NaslivlUe 

Louis.  New  Alb.  &  Cliloago... 

Manhattan  Elevated, oonsol.. 

Hemiihis  tfe  Charleston 

MioUlgan  Central 

Ulnueapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &.  Texas 

Missouri  Pacilto 

Mobile  &  Ohio 

Naahv.Chattaiiooga.SSt.  Louis 
New  York  Central  ife  Hudson. 
New  York  Chic.  .Ss  St.  Louis .. . 
Do  pret. 

New  York  Lake  Erie  <&  West'n. 
Do  pref. 

New  York  &.  New  England 

New  Y'ork  Ontario  &\Ve«  tern. 

New  York  Susq.  &  Western... 

Do  pref. 

Norfolk^  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohio  &  INIississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  ifeTrans-Conttnental.. 

Peoria  Decatur  EvansvUle 

Phlladelpliia  &  Reading 

Blchmoud  &  Danville. .^ 

Riohm'd  &  West  P'ntTermlnal 

Rochester  &  Pittsburg 

Bt.  Louis  &  San  Francisco 

Do  pref 

Do  1st  pref 

Bt.  Paul  <&  Duluth 

Do  pref 

Bt.  Paul  Minneap.  &  Manitoba. 

Southern  Pacitlo  Co 

Texas  &  Pacific , 

Union  Pacillc 

Wabash  St.  Louio  &  PaciHo . . 
Do  pref 

Miscellaneous  StocKs. 

Colorado  Coal  tSt  Iron , 

Consolidated  Gas  Co 

Delaware  tfe  Hudson  Canai... 

Oregon  Iinproveuient  Co 

Oregon  Railway  i&Na v.  Co... 

Pacltic.Mail 

Pullmau  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American 

United  States 

Wells,  Fargo  tfe  Co . 

Inactive  Stocks. 

Atlantic  it  Paclflo 

Boston  A;  N.Y.  Air-Liiie,  pref 
Burlington  Ced.  Rapids  tfe  No, 

Central  Iowa 

Cincinnati  Hamilton  tfe  Day.. 
Cincin.  Ind.  St.  IjOuIs  .fe  Chlo. 
Colmul)ia  &  Greenville,  pref. 

Keokuk  &  Des  Moines 

Manhattan  Beach  Co 

Mexican  Telegraph  Co 

Mil.  Lake  Shore  &  West , 

Do  pref, 

Morris  tfe  Essex 

New  York  Lack,  tfe  Western..! 
New  Y^ork  New  Haven  tfe  Hart. 

Quicksilver  Mining  Co 

„       Do  pref. 

Rensselaer  <fe  Saratoga 

Rome  Watoitown  &  Ogdensb'g 

Bt.  Louis  Alton  ife  Terre  Haute. 

Do  pref 

South  Carolina 

Virginia  Midland .'" 

Cameron  Coal 

Tennessee  ^al  tfe  Iron.'.".'.  " 


mOBEBT  AND  LOWB»T  PBIOES. 


Saturday, 

April  10. 


30%  40*4 

S3  53H 

41%  41% 

•10  11 

16>9  16>s 

•12  13J« 


134     134>s 
SB's    87% 
118     110 
IO7I4  107% 
139     140 
126>a  1271s 


Monday, 
April  12. 


6S%  66% 

40>4  40% 

53%  54>>8 

42*4  42>4 

10>a  10>a 

17  17% 

•12  13>a 


39       40^ 

1021a  lOSia 

48%    48'i 

31%    31»8 

126     126l>8 


219       208 

5%       5% 

85        8518 


140     140 
23''e    2378 
Ilia    Ilia 
8II4     81''8 
92        92 
38I9    38% 


I34I3  1351t 

87%  88"% 
11913  llOij 
107%  109 
'139  140 
'1261s  127 
•lOio  14 
•2714    30 

40  la    i2H 
1031a  1041a 

49       51 

32 14    35 
12(jia  127''8 

16i«    1618 


2=8      2% 
51a      5% 
85       85 


Tuesdar, 
April  13. 


65 '8    6«i4 

40<is    41% 

52Bg    5414 

121a    421a 

10»8    III4 

18        18% 

13ia    13>a 

•141     1421a 

134     13514 

87%    8918 

1201a  121 

IO8I4  1091a 

1401a  I40I2 

I2714  1271a 

Ilia    Ilia 

30       30 

41%    4214 

1031a  104% 

52        54 

321a    34^8 

1261a  I28I4 


Wednesday,    Thursday,        Friday, 
April  14.         April  15.         April  lo. 


1271a  127% 


6713  6713 
*18   18ij 
4418  45 
27%  28 
104  104 


101% 
7 
I518 
251a 
60 
3414 

17'8 

714 

♦21 
*8 
28 
25% 
661a 
*lia 

''22T8 
15 


102% 

7 
15i« 
25T8 
60 14 
36% 
177e 

714 
21% 
10 
28 
25% 
57 

1% 
23 14 
15 


29  29 1« 
22%  2318 
24  241a 
83   851a 

30  32 
*4    8 

•I8I2    2OI4 
42%    42'8 

101      102 
58%    63 

112     112ifl 


im 

*26 

140 
24 
12% 
81% 

x92 
38% 
34% 

127% 


11% 
30 

140 
26I4 
12% 
83I4 
92 
4018 
34% 

128% 


18%  20% 
4514  481a 
27^8  2914 
105  1051s 
131a    13% 


IO214 
6''8 
1513 
25% 
60 14 
36I4 
18 

7% 
21% 
9I3 
28I4 
25% 
56% 
♦lia 
23 
15 


103% 
7% 
I5I2 
26i<> 
611a 
3718 
18 

7''8 

22% 
10 
291s 
26I4 
581a 
1% 
2414 
17 


24  241a 

2%  2'8 

•5%  S-rg 

84%  84% 


11%    12% 


1391?  1391a 
25%    26% 
12%    13 
82%    33% 


65%  aS'^e 

401a  411a 

53  63% 

■41 ''s  43 

•11  111* 

18  18% 

•13  14 


8714  88I4 
120  120 
107%  I08>a 
140  140 
>126ia  127l« 
•11  121s 
'28i«    Slig 

4118    4178 
1031a  104 

.•.2        62 14 

33   33% 
126%  127% 


24%  25 
214   2% 
514   5% 

•84  85 


12 
•26 


12 14 
31 


39 14  40 


I28I4  l'28i4 


29%  30% 
22%  25 


2414 
86 


31%  32% 
•3    5 


lie 

40 
10 
49 

8i8 


11612' 

40 14 
101^ 
49% 
81s 


I6I4  161s 


1091a  1091a 
101  101% 


99   901a 
54%  50 
I3214  I3214 
651a  66 

'145  148 
1061a  lOOij 
63%  63% 
■120  ... 


8 


70 
•16 


70 
19 


51a   51a 


44   44 

731a  75 
138  140 
1051a  IO512 


40 
♦38 
•90 


40 
40 
95 


15%    15% 
441s    441a 


43 

102 
64 

111 

1161a 
40% 
10% 
49% 
8% 
161a 


44 
102% 

67 
nils 
II714 

41 

11 

5113 
8% 

16% 


25%  25% 
110  110 
IOII3IO214 
23%  23% 
99%  IOII4 
56   58I4 
133  133 
66   67 

146  148 

•105%  IO6I4 

63%  64 

120   


98%  98% 
7014  7014 


117  118 


50 
75 


54 

82 


"4  7 

21I4  21% 
163     163 

40  40 

40  41% 

94%  94% 

I214  14 


69 
20 
46% 
2814 

105 
13% 

•47 

102% 
7% 
15% 
26% 
60% 
36% 
18% 
7% 
22% 
10 
28% 
26% 
57% 


69% 

2OI4 

47 

29 14 
106 

13% 

48 
103% 
7% 

16 

26% 

61% 

37 

18% 
7% 

23 

10 

30 

26% 

58% 


23%    24 
16%    17% 


30% 

23% 

2414 

87% 

31 

•3 

20 

44 14 

103 
62 

111 

117 
40% 
10% 
49% 
*8i4 

•16 


31 

24% 

25% 

89 

33% 
5 

20 

44 14 
103 

65% 
111% 
117 

40% 

11% 

51% 
9 


25  25% 

12%  12% 

82%  82% 

92  92% 

39%  39% 

•34  36% 
128%  128>4 


65%    65% 
39%    39% 
51%    52% 
41%    41% 
•10%    11«4 
18%    18% 
13        13 
142     142 
133%  134 

86%    87% 
120%  120% 
106%  107% 
140     140 
126     126% 
•11        12% 
30       30 
40       4IJ4 
102%  102% 
50       51% 
32%    33 
126     127% 


•24%  25% 
2  2% 

5%      5% 

♦83%  85 


11%    12% 
•26       30 


20       22% 

47%    49% 
28%    28% 
105     106 


47% 
102% 

♦6% 
•15 

26 

60 

35% 

18 
7% 

22% 

10 

29% 

26% 

57% 


47% 
103% 

7% 
15% 
26% 
60 
36% 
18 

7% 
22% 
10% 
30% 
26% 
58% 


23%    23% 


29%  30% 

23%  24 

24%  24% 

88  94 

28%  32% 


25  25% 
109%  109% 
101%  102% 


100     101% 
56%    58% 

135     135 
66       67% 


•19 

•43 

102 
62 

110% 

117 

40% 

10% 

49% 

8% 

•16 


20 

45 

103 

64% 

110% 

117% 

40% 

10% 

50% 

8% 


24  24% 

11  11 

81%  82% 

91%  91% 

38%  39% 

i'2'7"  i'27" 


64%  64% 

30%  39% 

60  51% 

41%  41% 

10  10 

17%  18% 


142     142 
133     133% 

86%  87% 
118  119 
106%  107% 
138  139% 
126  126% 
•10%  12 
•28%    32 

39%    40% 
102     102% 

50       50 

32%    32% 


Bides 
of  the 
Week, 
Shares, 


Range  since  Jan.  1, 188Q. 


Lowest. 


S,028   61     Feb.  17 


4,620 

45,053 

1,065 


5,922 


Highest. 


68%  Jan.  U 
46%  Feb.  17 
67%  Mar.  8 
44%  Feb.  I 
13%  Jan.     8 


14%Mar.  24;  21%Jan.     6 
10%  Mar.  20    15%  Feb.  13 


36%  Mar.  24 
42%  Jan.  18 
38     Mar.  24 
775    10     Mar.  23 
2,824  - 

230 
36  139%  Jan.  25  144     Feb.  12 
129%  Mar.  24  140     Jan.     0 
163,1901  85%  Mar.  24    06%  Jan.     2 
548  118     Apr.     6  125     Mar.     3 
80,183  104%  Mar.  24  111%  Feb.  16 

135     Jan.  18  142     Mar.     2 

124%  Mar.  27  131     Feb.  17 
9%  Mar.  24    15%  Jan.     5 


779 
003 
1.50 


400    26%  Mar.  24'  35%  Jan. 


39,885 
6,487 
4,936 

21,267 


125%  I26%ll78,.380 


16%  16% 

24%  24% 

2%      2% 

•5%      5% 

♦80  85 


11%    12 


23%    24% 


68        68 

20%    22 
47%    48% 
27%    28% 
103%  104% 
•12%    14 


80%    81% 
•91        92% 

38%    38% 
•33        36 
126     127% 


102%  102% 
7%  7% 
15%  15% 
25%  26 
59  59% 
35%    35% 


♦7%      7% 

21%  22 

10%  10% 

29%  30% 

20%  26% 

56%  57% 


22%    23 
16        16 


•24%  25% 
108%  109% 
101%  102% 


09%  100 

55%    56% 

134%  134% 

66%    66% 


145     148     *145     148 
106%  106%    105%  106 
•62       64    I     64%    64% 
120     "120      ... 


♦8%      8%        8%      8% 


17       18% 
117%  119%    119%119% 
79%    80% 
43       43 


18       18 


54       54 

80        81% 

140     140% 


115     115 


41  41 

40%  41 

'90  95 

12%  13% 


3  5%    15%      15%    16 '4 
46       46         46       46 


77       79% 

'139      

105%  106% 
210     210 

•3  7 

♦20%    22 


45 
•40 


50 
40% 


12%    12% 
21       21 
10        16% 


29% 

23 

23% 

93% 

31 

•3 
♦19 

44 
101 

60% 

♦110% 

116% 

40 

10% 

48% 
8% 

16% 


30 

23% 

24% 
101 

34% 
5 

20 

44 
103% 

62 
111% 
117 

40% 

10% 

49% 
8% 

16% 


67%    67% 
20%    20% 
47%    47% 
27%    27% 
103     103 
*12        14 
♦45%    48 
101%  102% 
6%      7% 
15        15 
25%    25% 
58       69 
35%    35% 
♦17%    18% 
7  7% 

21%    21% 
10%    10% 
29%    30 
26       26 
55%    57 


15C 
1,055 
4,310 
2,375 

800 

5",606 


35%  Mar.  24  42%  Feb.  10 
07  .Mar.  24  105%  Feb.  16 
43%  Mar.  24    60     Jan.     2 


242 

6,722 

1,453 

169,191 

765 

24,280 

100 

4,444 


22%    22% 
15%    15% 


28%    29% 
22%    23% 
23%    24 
09     100% 
32%    34 


25  25% 
108%  108% 
100%  101% 


99        99% 
55       56 
134     134 
64%    66% 

145%  145% 


64%    64% 


•8%      8% 


•18        20 
119%  119% 
80%    81% 


18%    18% 


79%    80 
140%  140% 
lOS     105 
209     209 

•3  7 

•20       22 


52 
♦38 


52 
41 


21  21 
15%  16 
45       45 


♦18        20 
43%    43% 

101      101 
59%    60% 

110%  110% 

116     116 
39%    40% 
10%    10% 
48%    48% 
•8%      9 
16%    16% 


643 

10,825 
7,910 

27,940 

2,965 

225 

500 

42,862 
1,125 
1,480 

62,265 
4,315 

27,775 

991 

4,582 

7,310 

3,410 

16,155 
3,910 

33,227 


2,400 
1,630 


44,498 
26,275 
36,800 
9,636 
47,470 


107     108% 
100%  101% 


99       99 
54%    55% 
133     133 
63%    64% 

147%  147% 
105%  105% 
♦62       64 
124     124 

8%      8% 


♦68       75 

"8'i'%  "s'i" 


17%    17% 


78       79 

142     142 

♦105%  106% 

210     210 

*3  7 

•20       22 


54        55 
39%    39% 


23       24 
15%    15% 


200 

900 

602 

16,770 

865 

1,414 

4,130 

8,880 

185,305 

1,272 

700 

1,945 

3,497 

8,549 

100 

4,358 

121,302 

508 

112,858 

25 

48 

246 

10 


27     Mar.  24 

115     Jan.  19 

14%  Jan.  22 

21%  Jan.  18 

2     Apr.  15' 

5  Mar.  24 
67%  Jan.  29 
19%  Jan.  18 

8     Jan.  16 
25     Mar.  23 
138     Mar.  24  143%  Feb, 
21%  Mar.  24    28%  Jan. 

8%  Mar.  24  18%  Jan. 
79%  Mar.  241  90%  Feb. 
80  Jan.  20  94%  Mar. 
36%  Jan.  23  45%  Jan. 
32  Mar.  25!  41  Feb. 
120  Jan.  2  129%  Mar.  31 
30  Jan.  19  38%  Jan.  4 
64%  Mar.  24  76%  Jan.  2 
16%  Mar.  24  22%  Apr.  14 
401a  Mar.  24  51%  Jan.  4 
25%  Mar.  24,  32%  Jan.  2 
100%  Mar.  24;il4%  Jan.  11 
13%  Apr.  12  17  Jan.  5 
45%  Apr.  5!  50  Jan.  7 
99%  Mar.  24107%  Feb.  13 

4%  Mar.  24    10     Jan.     5 


38%  Feb.  17 
135%  Feb.  13 
20%  Jan.  2 
26  Jan.  7 
6%  Jan.  2 
11%  Jan.  2 
86  Apr.  6 
25%  Feb.  1 
12%  Apr.  13 
36  Jan.  6 
9 
5 
5 
9 
8 
4 
1 


12%  Mar.  24 
23  Jan.  18 
50%  Jan.  18 
30%  Mar.  24 
17%  Mar.  27 

6  Feb.  1 
17%  Jan.  25 

8  Mar.  25 
25  Jan.  25 
23%  Mar.  24 
53%  Mar.  27 

l%Jan.  19 
21  Jan.  25 
13%  Mar.  24 
21%  Jan.  18 
25  Mar.  24 
16  Mar.  24 
18%  Feb.  5 
75  Mar.  1 
27%  Apr.     6 

3%  Jan.  16 
18  Mar.  24 
42     Mar.  24 


23  Jan.  6 
28%  Feb.  17 
64  Mar.  3 
43%  Jan.  2S 
21%  Jan.     4 

8%  Jan.     2 

24  Feb.  » 
11%  Jan.  2 
30%  Apr.  14 
29  Jan.  2 
61%  Jan. 

2  Feb. 
26%  Mar. 
19  Jan. 
26  Mar. 
34%  Jan. 

25  Apr.  12 
31     Mar.    8 

Apr.  15 
Feb.     2 
Feb.  15 
23%  Jan.  25 
48%  Jan,     7 


2 

4 
5 
4 
8 
5 


101 

38 

5 


97%  Jan.  271105  Feb.  9 
37  Jan.  18  67  Apr.  12 
99%  Jan.  26  112%  Apr.  9 
106%  Jan.  19  118%  Feb.  25 
30%  Mar.  17  41  Apr.  7 
10  Apr.  10  14%  Jan.  2 
44%  Mar.  241  56%  Jan.  2 
8  Apr.  7  12%  Jan.  2 
16%  Apr.    7    22%  Jan.     2 

22  Jan.  18  27%  Mar.  12 
98%  Jan.  2  111  Feb.  8 
87%  Jan.  18  108%  Feb.  13 
20%  Apr.     3    31%  Mar.     § 


460 
40 

68 


93%  Mar.  24 

49     Feb.  23 

129     Mar.  25 

62%  Mar.  24 

144     Jan.  14 

101%  Jan.  28 

62%  Jan.  13 

119     Mar.  26 


7%  Mar. 
96     Apr. 
_,     66     Mar. 
600i   13     Mar. 
4,730  105%  Mar. 
?,125l   70     Jan. 


108%  Jan. 

67     Jan. 
137%  Feb. 

75%  Jan. 


150     Feb.  12 

106%  Apr.    6 

66     Feb.  26 

125%  Feb.  15 


100 
100 
250 

26 
750 


42     Feb, 

5%  Apr. 

17     Feb. 

115     Mar. 

.  „j    22     Jan. 

6,560!   50%  Jan. 

739  132%  Jan. 

20  100%  Jan. 

69:204%  Jan. 

6%  Mar. 

200  21  Feb. 
100155  Jan. 
2,009{  25  Jan. 
38%  Jan. 
86  Jan. 
12%  Apr. 
15  Mar. 
9     Jan 


9%  Jan.     5 

101     Jan.  29 

75     Jan.     7 

22%  Jan.     5 

._  119%  Apr.  15 

18|   84     Apr.  16 

25    45     Feb.     4 

10      7     Feb.     3 

2    21%  Mar.    6 

24  115     Mar.  24 


2,900 
100 

1,700 
50O 

3,042 


_      13 

600    38     Mar.  25 


Apr.  12 

Apr.  12 

Apr.  16 

Miir.  12 

Mar.    3 

...      _     Jan.     6 

91  25%  Jan.  13 

21 1 163     Jan.     2 

Apr.  1ft 

46     Feb.     S 

95     Feb.  16 

16     Jan.  11 

24     Apr.  16 

17%  Mar.  10 

50     Mar.    1 


281  34 
18|  82 
9|142 
20107 
18  211 
111      8 


18    55 


*  These  are  the  priced  bldand  asked;  no  sale  was  made  at  the  Board. 
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(jUOTAflONS  OF  STATE  ANI»  KAILROAU  BONOS,   APitlL    IS,    1880. 

STATE  BONDS. 


oitUDKITHiB. 


Alabama— Class  A,  180S. 

Clasa  a,S8, 190(J 

01a«s  C,  48. 1908 

6a,  10-208,  lUOO 

Arlcansaa — 68,  funded 

T»,  t.  KOCk  A  Pi.  S.  188. 
7«,  Memp.i  L.Rock  RR 
18,1..  K.i'.B.<feU.O.BK 
T»,  Miss.  O.  &  R.  R.  RR. 
In,  Arkansas  Cent.  BR. 

CK-orgla— 6b,  1886 

7S.1S88 

7»,  gold,  1890 


BUI.    Ask. 


101 

'K'O 
99     1 

ao8   i 

7>g 
20     I 


110 


21 

'.'0    I 
*7>a' 

►lOllig' 
^102  I 
•110     ■ 


.]   25 


103 '4 

lis 


SKCDBITIKa. 


LcmHiaua— 78,  '50n8.,1914 

Stamp  (I,  48 

Missoari— 68,  1886 

6b,  due  1889  or  1890.... 

Asvl'm  or  Univ.,  dae'92 

Funding.  1894-95 

Hannibal  &  St.  Jo.,  '86. 
New  York— 6s,  reg.,  1887 

6s,  loan,  1891 

6b,  loan,  1892 

68,  loan,  1893 

N .  Carolina— 68,  old,  J.&J. 

Funding  act,  1900 


Bid. 

A»k. 

85 

73=8 

loi>2 

110 

112 

118 

104 

104 

.--•a. 

\VA^ 

nb\ 

UH'-l 

•H.i  1, 

'12 

15 

BECUSITIK8. 


N.  Carolina^-Continaed- 

Now  bonds,  J.ifeJ., '92-8    •32ia 

Special  tax,  all  claR^es--      12 
Uo  WU.C.&Rn.R. 

Consol,  48,  1910 91 

6b,  1919 1  118 

Ohio— 69,  1886 '103 

South  Carolina—  I 

68,  Act  Mar.  23,  1869  )  „ 

non-fundable,  1888.  i        " 

Brown  oonsol'n  6a,  1893  «109>2 
Tennessee— 6s,  old,1892-8     57 

6»,  new,  1892-8-1900  .--I     57 


SEcnRITlKS. 


I 
12ii 


9r>»«' 
IlSVa 


Ill's' 
00 
60 


Tennessee— Continnod— 

6s,  new  series,  1914 

C'mp'ml8e.3-4-5-6d,191t; 
Virginia— 6>(.  old 

68,  new.  IHiJS 

68,  consol,  bonds 

68,  ex-matured  oonpon. 

68,  consol.,  2d  series 

Ba.deJerred 

District  of  Columbia— 

8.658,  1924 

Registered 

Funding  58,  1899 


67 
67 
•44 
•;4 
•100 

-j.-J 

'35 


»4     ID'S 


11S!!|I. 


110    1. 


RAII^ROAD  BONDS. 


BECDRITIE8. 


BIO.  Ask. 


87 

120 

110 

llOi. 

105 

135 

110 


106 14 

87 
109 

•65" 

7714 
36 

"o'd" 

•120 
•123 


120 


Bailroad  Bonds. 

fS^'OCk    Excbanoe  Prices-) 
Atch.T,&S,Fe-4>28,1920 

filnkins;  Fnnd,  69, 1911. 
AU.  &.  Pac— 1st,  6»,  1910. 
Baltimore  &  Ohio— 

l8t,6s,  i'ark.  Br.,  1919- 

3s,  gold,  1925 

Bar.  C.  Rap.&  No.— 1st, 5s 

CouBol.  &  col.tr,, 58, 1934 

Mlnn.it  St.L.—l9t, 78, gu 

la.  City  ii  West.- lst,78 

C.Bap.I.F.*  N.— lst,89 

l8t,59,1921 

Bntf.  N.  Y.  *  P.- Cons.Bs 

General,  69, 1924 

Can.  So.— lat.  Int.  guar., 5s 

2d.  5s,  1913 

Central  Iowa— Ist,  79,'99t 

East.  Div.— lst,Us,lyi2 

lU.  Div.,  l8t,  Us,  1912  -. 
01ies.&  O— Pur.  mo.fd.'93| 

68,  gold,  series  A.,  1908. 

68,  gold,  series  B.,  190St 

68,  currency,  1918 

Mortgage,  69,  1911 

Ches.O.ifeS.W.- M.,  .i-es.. 
GWc.  &  Alton— lBt,79,'93 

Btnklng  fund,  68, 1903  . 

ta.  &  Mo.  Klv.— 1st,  7s. 
2d,7s,19U0 

Bt.L.Jiick.&  Chic- 1st 
iBt,  guar.  (604),  7s,'94 
2d,  (380),  7s,  1898  .... 
2d,  guar.  (188),  7s, '98 

Mlss.R.Br'go- l3t,9.f.68 
Chic.  Burl.  A  Quincy— 

Consol.  73. 1903  

68,  sinking  fund,  1901.. 

68,  debentures,  1913  .. .!  109=8 

la.  Dlv.-S.  fd.,  58,1919''110 
Sinking  fund,  49, 1919 

Denver  Ulv,— 4s,  1922.. 

Plain  4s,  1921 

C.R.I.&  P.— Ba,  cp.,  1917. 

Kxt.  &  Col.,  5s,  1934.... 

Keok.  Jt  Des  .■*!.- Ist.ns 
Cent,  of  N.  J.— 1st,  7s,  '90 

l8t,cons.as8ent.  79, 1899 

Conv.,  assented, 78, 1902 

Adjustment,  78, 1903... 

Conv.  debeut.,  69, 1908. 

Leh.&W.B.— Cou.g'd.as. 

Am.D'k&Imp.- 59,1921 
Chic.  Mil.  &  St.  P.— 

1st,  89,  P.  D.,  1898 

2d,  7  3.1()s,  P.  U„  1898. 

iBt,  7»,  «  g.,  R.  B.,  19U2. 

Ist,  La  C.  Div.,  78, 1893. 

1st,  I.  *  M.,  78,  1,897... 

iBt,  I.  &  D.,  79,  1899.... 

1st,  C.  &  M.,  79,  1903... 

Con9ol.73, 1905 

l8t,7s,  I.&D.Ext.,1908 

l6t,  S.  \V.  Div.,6s,1909. 

Ist,  59,  LaC.A  Uav.  1919 

lBt,S..\Iiun.Div.,09,1910 

lat,  U.  *  D.,  79,  1910 


89 


UOH) 

ioti 


110i4 


107 

87  "a 
ll'.S 

(.9 

i2i' 


103 
135 


K934 
9334 


80 
36  Vi 
100 


100=8 


132>al 


108^1 
114  I 
113'a 


110 

«0 
Ill's 

98  >» 

136 

124 

134 

123  "a 

127 

126  Si 

130 

131 

132 

119'>8 

107 

117 

128 


Chic.&Pac.Uiv.,89,1910   Vil'n 
-       ~-  ■     -       \v„5s,192l'  IOBI4 


l»t,Chic.&P, 
Mln'lPt.  Div.,  58, 1910 
C.&L.>Sup.Div.,  5.9.1921 
Wls.A  Min.Div.,58,19iil 

Terminal  59, 1914 

Fargo  it  So.  5s,  Assu.,'24 
Ghic.  it  Northwest.— 
Conaol.  bonds,  78.  1915. 
Coupon,  gold.  78, 1902.. 

t;egiBt'd,  gold,  78, 1902. 
lnkingfund,63,  1929.. 
Sinking  fund,  59,1929.. 
Blnk'gW.,deb.,5s,1933. 
85  years  del),,  Oa,  1909.. 
Bscanaba  it  L.S.— lst,6s 
Des  M .  it  Min'ap.  — 1  St,  78 
Iowa  Midland— Ist,  89.. 
Penl^9ul.^— Ist,  conv. ,7a 
Chic.itMilw'keo— lst,7s 
Win.  *  St.  P.— l8t,78,'87 

2d,  7.9,1907 ... 

M11.&  Mad.— l8t,08.1905 

Ott.C.  F.&St.P.— l.st,59! 

North.IlI.— I9t58,  1910.    108 
aCCAIud's- lst,79,s.fd.    127  "a 

Consol.  7s,  1914 

Consnl.  sink.  fd. ,7s, 1914 

General  consol.,  68,1934 

Chic.  St.  P.  Min.  A  Om.— 

Consol.  Bs,  1930 

C.St.P.iSM,- I9t38,1918 

No.  WI9  — 1st,  88.  19.30. 

8t.P.&S.C.— l9t,Bs,1919 

Ohlc.&.E.Ill— Ist.s.f.cur. 

Consol.,  Ist,  89,  1934.  .. 

01ilc.St.L.&P.— l»t,oon.5s 

Chlc.it  W.Ind.— Ist,  s.f.,6a 

Gen'lmort.,  Bs,  1932  ... 

Chic.  itSt.L.- l8t,8s,1915 

CoLA  Green.— lst,Bs,1910 

a<l,  69,1928 

Col.  H.Val.ife  Tol.— iBt,  5s' 
DeL  L.  A  W.— 78,conv.,'92 

Mortgage,  7s,  1907 

SyT.Biug.iv.N.y.— l8t,7s 
Morris  A  E99ei— Ist,  '7s 

2d,  79, 1891 

Bonds,  7s,  1900 

^BOf  1871,1901 

let,  con.,gu.ar.,  78 

K.Y.  Lack.&w lat,es    .  .  . 

Oonstructlon.  5a !  109".,: 


•105 
105 
106 
1041a 
119 

142>8 
13S 

'i'ls' 

108 
108  "a 
108 
116 
130 
134 
125 
128 
104-'8 
134 
115 
08 


lOi 


122 14 
130 


11134 
111 

iii 

lUia 
111 

83 
113 

9694 

136 

12  7 
135 
I'ii'a 
127  "a 


133 
i22' 


119 
130 
122 
106  la 


108  la 
lOS 


1421a 

ise 


109 
i08V 


•96  Is 
113 


130 

104=4 

135 


109 
1'29 


102^8 


131=4 

128 

119 

113"! 


114 
112 
109 


88 
116 
13B\ 
1321a 
142 -a 
114 


BECDRITIES. 


Bid.     Ask. 


SECURITIES. 


Del.  A  Hud.  Canal— lat,79 

1st,  ext.,  78, 1891 

Coupon,  7s,  1894 

1st,  Pa.  Div.,cp.,78,1917 

l3t,  P.'vn.  Div.,  reg.,1917 

Alb.  A  Susq.— l9t.7s... 
I9t,con9.,guar.7s,1906 
lst,con8.,guar.68,1906 

Reus.  A  Sar.— l8t,cp.,79 
Deuv.ARioGr.— lst„78.- 
lBt,  consol.,  7s,  1910 

Trust  Co.  receipts  — 
Den.So.Pk.ife  Pac— l8t,7s 
Den.ARioO.West.- Ist.Bs 
Det.Maek.AMarq.— Ist.Bs 

Land  grant,  3i.js,  S.  A.. 
E.T,  Va.  A  G.— lst,7s,1900 

1st,  con9.,  5s,  1930  - . 
Ex  coupons  9  to  12 

DivlsionalSs,  1930-- 
Eliz.C.  A  N.— S.f  .deb.,c.,68 

lat,  68,  1920 . 

Eliz.Lex.A  Big  Sandy— 6s 
Erie — Ist, extended,  7s... 

2d,  extended,  58, 1919.. 

3d,  extended,  4ia9, 1923. 

4th,  extended,  5a,  1920. 

5th,  7s,  1888 

lst,con9.,gold,  78, 1920 

Ist,  cons.,  id.  coup.,  78.. 

Reolg.,l8tlien,6s,  1908 

Long  Dock  b'nds,  78.  '93 
Consol.  gold,  58,  1935.1 

B.N.  Y.A  E.-lBt,7a,1918 

N.Y'.L.E.AW.-N'w'idBa 
Ex  June,  1886,  coup.. 
CoUat'l  truat,  Cs,  1922 
Fund  coup.,  5s.  19B9. 

Buff.AS.W.-M.  69,1908 
Ev.  A  r.  II.— 1st,  cons.,  89 

Mt.  Vern'n— l9t,  B9,i;)23 
Fl't&P..Miircl.— M.8s,19^0 
Ft.W.A  Deu.C— lst.69... 
Gal.Har.  A  S.Ant— ist,68 

2d,  7s,  1905 

West.  Div.— 1st,  5s 

2d,  69,  1931 

Gr'u  Hay  W.  ASt,  P.— lst,6s 
O  ulf  Col. A  S.Fe.— 78,1909 

Gold, 09,1923 

Han.ASt.J.— Con.6s,1911 
llend.Bridgo  Co.— Ist,  89. 
H.it  TexC— 1st  M.L.,73t 

1st,  Western  Div.,  78t.. 

1st,  Waco  A  No.,  78t  ... 

2d,  consol.,  main  line,  8s 

General,  69, 1921 

Hous.  E.  A  W.Tex.— l8t,7s 
lU.Ceu.— Istg.  49,  1951. 

Spd.Div.— Cp.  8s,  1898. 

MiddleDiv.— Reg.,  5s.. 

C.St.  L.&N.O.— Ten.  l.,7s 
l9t,  consol..  78, 1897 

2d,  68,1907' , 

Gold,  58,  1951 

Dub.  A  S,  C— 2d  Dlv.,7a 

Ced.  F.  A  Minn.— Ist,  78 
Ind.Bl.AW.-lst,  preJ,,78 

1st,  o.Gs,  1909 

2d,  5-89,1909 

Eastern  Div.— Ba,  1921 
lntlianai).D.ASpr.— l9t,7s 
lut.A  Ot.  No.— l8t,6s,gold 

Coupon.  6b,  1909 

Kentucky  Cent.— 

M.  Bs,  1911 

Stamped  4  p.  c,  1911... 
Knoxv,  A  O,— lst,89,1925 
Lake  Shore  A  Mioh.  So.— 

Oleve.  P.  A  A.sh.— 78 

Bllfr.AErie-New  bd9,7s 

Eal.  A  W.  Pigeou-lst 

Det.M.itT.— lst,7s,lH06 

Lake  Shore — Div.  bonds 
Consol,,  coup.,  l8t,  78. 
Con.sol.,  reg.,  1st,  78.. 
Consol,,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  7s... 

MahoningCoalR."lst,59 
Long  Isl.  RR.— Ist,  7s, '98 

1st,  consol.,  59,  1931 

Louisv.A  N. —Cons. 76, '98 

CeciUan  Br'ch.  —78,1907 

N.O.AMob.-lst,6e,1930 
2d,  6a,  '930 

E.  H.  A  N.— Ist, 68,1919 

General,  Ba,  1930 

Penaacola  Div.- 6s,1920 

St.  V>.  Div.— 1st,  88,1921 
2d,  3s,  1980 

J<a9hv.  A  Dec— l9t,79.. 

S.  A  N..\la.—S.f. 68,1910 

Louisv.  C.  A  L.— 69,1931 

Trust  bonds,  69, 1922... 

10-40,  8.9, 19'24. 


-116 


♦120 

•137 


108 


121=4 

'  98  4 

85 

77 14 

82 

Ilia 
121 

791* 


103 

'45" 

102 

127=4 

llB-a! 

110 

113 

108 14 

i26" 

ii'-i" 

•113 
•138 


122=4 
981a 
99ia| 
90 
77'«' 
65  [ 
25 


103 

128 


•90 


128 
1341a 


89 

133 

147 


129% 


131 
lOB^gl 


Pens,  it  At.— lat.Bs,  gold 
L.  Erie  AW.— 1st,  Oa,  1919 

Sandusky  Div.- 63,1919 
Laf.  Bl.  A  M.— lst,68.1919 
Lonlsv.N.Alb.AC- l8t,B9 
Lou.  N.  O.  A  Tex.— Ist,  59 
ManhatB'ch  Co.— 78,1909 

N.Y.AM.B'h-lBt,78,'97 

N.Y.B.AM.B.-lstcgfls 
Metpn.  Elev.- l8t,63,1908 

2d,6s,l.S99 

Mex.  Cent.— 1st,  78, 1911. 

1st,  M.,  78,  ex-cp.,6,7,*8 

New  assented,  4s 

Mlch.Ceut.— Cons.78,1902 

Consol,  6a,  1902 

Bs.  1909 


116 
107 
116 
88 
■lU^e 
■118" 
'100 


119 
108=4 


13213' 
1301a' 


II814' 
115    f 


89 


120 14 


97 


104  I 
1201a' 
108 'f 


•105  4 

97 

100 14 

1 

80 

•581a 

SB-a 

'86 

108 

ios'ii! 

'120 

,1 

<1'22 

......[ 

•122 

I 

•120 

II6I4 

117  i 

118 

120 

lOlia 

80 

102 


117 
85 


•68 
941a 


122 
108 
1'20 
122 
•129.18 
1271a' 


121 
108 
103 
92 
1181a 

"91" 


103 

90ie 
104 
1081a 
118 

90    1 


B8>a: 
951a 


■^60 
118 


102 
90', 
88 
951a 

ioi 

105 
90=8 
•31 
■110 


112=8 

•41 " 

•38 


1311a 

i23>8 

124     i 

105 

131=, 

112 

122 

1031^' 
93  la! 


107 


122 


IO214 

91 

90 

97 

85 
102 
106 


118 
112=< 

42"  ■ 
39 
133 

111  la 


Mich.Con.— (.'onp.5a,  1931 

J,ack.L.in.A  S.ig.— «,s,'91 

Mllw.  A  No.— Ist,  88, 1910 

l.st,  Os,  1384-1913  

Mil.L.S.AW.— lst,8a,1921 

Mich,  Div.— Ist,  69, 1924 

Ashl'd  Div.-lst,B8,192."i 

Miun.ASt,L.— l9t,7.9,1927 

Iowa  Ext.— iBt,  78, 1909 

2d,  78,1891 

S'thw.Ext.— l8t,7a,1910 

Pao.  Ext.— l9t,  Bs,  1921 

Imp.  A  Equip.— 09,1922 

Minu.A  N.W.— l9t,5s,Kld. 

.Mo.K.AT.— Genl.,6s,i92U 

Geuer.al,  5s,  1920 

Con9.,  79, 1904.5-6 

Cons.,  2d,  income,  1911 
H.4Cent.Mo.-.lat,78,'90 
Mobile  A  Ohio— Now  (is.. 
Collateral  trust,  8s,  1892 
l9t.  Extension,  8a,  1927 
Morgan's  La.  A  T.— lat,  83 

1st,  78,1918 

Nash.Chat.AStL.- lst,7s 

2d,  68,1901 

N.  Y.  Central— 69, 1887 
Deb.  certs.,  extd.  58  .. 
N.Y.C.AH— Ist,  CO.,  78 

Deb,  68,  1904 

Harlem— lat,  78.  coup.. 
N.Y. Elev.— Ist,  78.  1900. 
N.Y.P.A  O.— Pr.I'n,8s,'95 
N,Y.C,AN.— Gen.,69,1910 

Trustee,  receipts 

N.Y.  A  N.  Engl'd-lBt,  78. 

lat,  8s,  190° 

N.Y.C.ASt.L.-l8t,69,1921 

Trust  Co.  receipts 

2d,  68,  1923  

N,Y.Ont.&W.— Ist.g.,  69. 

N.  Y,  Susq  A  W.— 1st,  6st 

Debenture,  Bs,  1897t. .. 

Midland  of  N.J.— 1st,  Bs 

N.Y.N.H.AH.— l3t,rg.,49 

N.Pac G.l.gr.,l9t,cp.,6s 

Regi.stered,  09,  1921 i 

Gen.,  2d,  gold,  88,  1933. 

No,  PacTer.Co.— lst,g.,()9! 

James  Riv.Val.— 1st.  8s; 

X.O.  Pac.-l9t,83,ff,,192l)t 

Norf.AW.— Gen.,  C.a,  Ul:lll 

New  River— Ist.Bs, 1932| 

Imp.  A  Ext.— Bs,  1934.. 

AlUustmt.  M.— 7.9, 19'24. 

Ogd.A  LakoCh.— l8t,B9..! 

Olilo  A  Misa.— Cons.  R.f.78 

Consolidated  7s,  1898... 

2d,  consolidated, 79,1911 

IstSpringfield  Div.,  78. 

Ist,  general,  5s,  1932... 

Ohio  Cent.— l8t,  T.  Tr.,  Bs 

1st,  Miu'l  Div.,  8s,  1921. 

Ohio  So.— 1st,  68,  1921  ... 

Oieg'nACal.— l8t,88,1921 

Or.iSTran9c'l-68,'82,1922 

Oregon  Imp,  Co. — Ist,  Bs. 

Oreg'nRR.ANav.- l8t,B8. 

Debenture,  79,  1887 

Cousol.,  58,1925 

Panama— S.t.,sub.8s,1910 
Peoria  Doc.  A  Ev.— 1st,  69 
Evans.  IJlv.— l3t,0s,1 920 
Peoria  A  Pek.  U'n- l8t,63 
Pacific  RR.— 

Con.  Pac— Gold,  6s 

San  Joaquin  Br.— 6s. . 

Cal.  A  Oregon- Ist,  89 

Cal,  AOr.— Ser.  H.,  Ba. 

Land  grant  bond9,  Bs. 

West.  Pac— Bonds,  Bs. . 

No.R'way  (Cal.)— Ist.Bs 

So.  Pac,  of  Cal.— 1st,  Bs. 

So.  Pac.  of  -\riz.— 1st,  Bs 

So.Pac.of  N. Mex. -Ist.Bs 

Union  Pacific — lat.Bs.. 

Land  grants, 79,  '87-89 

Slnkiug  fund,  89,  '93.. 

Keg.,  83,  1893 

Collateral  Trust,  Bs. . . 

Do  59,  1907 

Kans.  Pac— Ist, 89,'95 

lst,B8,  1896 

Denv.  Div.Bs,aR9.,'99 

Ist,  COUBOl.,  (is,  1919. 

C.Br.  U.  P.— F.c, 78,95 

At.C.AP.— l9t,Ba,1905 

AfcJ.Co.AW.— lat,  89 

Greg.  Short  L.— 1st,  B.i 

Ut.  So.— Gen.,  73,1909 

Exten.,  1st,  7s,  1909 

Mo.  Pac— 1st,  cons.,  63. 

3d,  78, 1906 

Pac.  of  Mo.— Ist,  63  .- 

ad,  78, 1891 

St.Ii.*S.F.— 2d,  Bs.  CI.  A 

69,CliV9SC,  1908 

Bb,  Class  B,  1908 

lat,  Bs,  Pierce  C.  A  O. 
Equipment,  78, 1895.. 
Gen,  mort.,  Bs,  1931 . . 
80.  Pac.  of  Mo  — l8t,6s 
Kan.  C.A  S.— l8t,69,  g 
Tex.A  Pac— l8t,Bs,190o 

Consol.,  89,  1905t 

Income  A  id.  gr.— reg. 

Bio  G.,  89,  Aug.  cp.  on 

Do         ex-'Vug.  cp. 

Gen.  mort.  A  ter.  Bs  . . 

Pennsylvania  RR.— 

Pa.Co.'8guar.4  ias,lst,cp 

Pa.  Co. 'w4i.iS.reg.. 19-21 


Bid.    Ask. 


•105 
104=4 


109 1.J 


136 


105 
104 

118ia!l'20 
•114 


1,35 
125 
100 
110 
109 
98 
101 

79 14 
114'a 
•75 
114 
113 


99 

102 

94 

80 

115 


115 


130 
i06' 


103>'4 

■112 

1181a 

128 

101 

1051a: 

110  I 

137  138 

loo's 

137   

126 


00 
•60 14 
128 
118 

93 

92% 


81 
130 
120 


106 
84=4 
63 --a 

105 


72 
1061a 

851a! 

641a 
105=4! 


SECURITIES. 


lllia 

1151^  115=4| 

"941^  'gi's' 
105ia:106 
104  la'..., 
BO  14    61 


103 
105 

87 

871a 

i'di' 

121 
■92' 


1091a 

108 

90 

,   89 

i  961a 


II712 
07 


104      105 
•90 
98ifl    9914 
911a    92=8 
112iall3    I 

■ |102=8| 

102  !^j' 

■102      1 

IIOI4' 

1091a  109=4 


115=4 

109 
■103 
■104 

103 
•112 

115 
•106=4 

104 14 

103=4 

UB's 

104 

IISI4 
•117 

'  951^ 

112 

ll'^ia 

1141a 

104% 

112 

IO514 

104 

101  la 

60 

85 
IIII9 
122 
IO5I4 


115'b 


103=4 
114 
116 
107 


117 


1121a 
112 
112 
103 
103 
lO.fia 
1061a 
90 

•78  i^ 
39 

"UK, 


105=8 


105  H! 


88 
112 
l',23 

112" 

114 


103=4 


39 14 
62" 


106      106»4 


•  No  prices  Friday ;  these  are  lateat  qootatljus  made  this  week. 


Penn.  RR.— Continned- 
Pitt9.C.ASt.L.-lat,c.,78 

1st,  reg.,  7s 

2d,  7.9,1913 

Pltt9.  Ft.W.A  C— l8t,7a 

2d,  7a,  1912 

3d,  78, 1912 

Clev.  A  P.— Cons  8  fd.,79 

4th,  8.  f.,  89,  1892 

St.L.V.AT.TI,-l8t,g.,7e 

2d,  7s,  1898 

2d,  guar.,  79, 1898.... 
Pino  C'k  R'y- 69  of  1932. 
Pitt9.Cleve.  A  Tol.— lat.Oa 
Pitta.  June— 1st,  Bs,  1922 
Pitts.  McK.  A  Y.— 1st,  6s. 
Rome W. A  Og.— l8t,78,'91 
Con.,  1st,  oxt„  58.  1922. 
Roch.&Pitt.— Ist,  88,1921 
Conssol.,  lat,  Ba,  1922  ... 
Rlch.it  Alleg.-l9t,  79,1920 

Trustee,  receipts 

Rlch.ADanv.— Cou9„g.,6s 
Debenture  Os,  1927.. 
Atl.ACh.— 1st.  pr,,78,'97 

Incomes,  1900 

Scioto  Val.— 1st,  con.H.,  7s 
St.Jo.  A  G'd  Isl'd.- Ist,  63 
St.  L.  A  Iron  Mt.— 1st,  7s 

2d,  7a,  1,897 

Arkansas  Br'ch — lat,  78 
Cairo  A  Pulton— lat.  73. 
Cairo  Ark.  A  T.— 1st,  7!- 
Gen.  r'y  A  l.gr.— 53,1931 
St. L.Alton  A  'f  .H.— lst,7s 

2d,  pref.,  78,  1894  

2d,  income,  78,  1894  .... 

Bellov.A  So.  111.— 1st,  89 

Bellev.ACar.— l8t,88,'32 

St.P.Mlnn.  A  Man.— lst,7s 

2d,  Bs,  1909 

Dakota  Ext.— 6s,  1910 

Ist  consol.,  Bs.cp,,  1933 

Min's  Un.— Ist,  6.9.  19 

St.P.  A  Dul.- iBt,  59,1931 

So.  Car.  R'v— 1st,  68, 1920 

2d.  Bs,  1931 

Shenand'hV  — l9t,78,1009 

General,  89. 1921 

Sodus  BayA  So.— Ist.Ss,  g. 
Tex.Ceu,— l3t,8.f.,78,1909 

lat,  7a,  1911 

Tol.AO.C— lat,g.,58,1935 
Tol.  P.  A  W.— 1st,  78, 1917 

Tru8tCo.  receipts 

■rex.  A  N.  O.— IsC,  79,1905 
Sabine  Div..-lat,88,1912 
Va,  Mid.-M.  inc,  8s,1927 
Wal),st.L.&Pao.— Oen.,B9 
Chic  Div.— 59,  1910  ... 
Hav.  Div.— B8,1910.... 
Ind'polia  Div.— Bs,  1921, 
Detroit  Div.— 8.9,  1921.. 

Cairo  Div.— 5s,  1931 

Walia.9h— Mort,,  79,1909 
Tol. A  \V.— 1 9t,  oxt.,  7a 
1st,  St.  L.  Div.,  7s, '89. 

2d,exl.,7s,  1893 

Equip'tbd9.,7s, '83.  . 
Conaol.  conv.,  79, 1907 
Gt,  Wost'n- 1st,  7s,'8S 

2d,  7.S,  1893 .,, 

Q.AT0I.— Ist,  78, 1890 

Han.  A  Naples— l9t.79 

Ill.A.So.Ia.— l9t,ex.,89 

St.L.K.C.AN.— R.e.  78 

Omaha  Div,— 1st.  79. 

Ciar'daBr.- 88, 1919 

St.Chaa.Hgo,— l8t,83 

No,  Missouri— 1st,  7s- 

W.St.  L.  A  P.— Iowa  div.,6s 

Trust  Co.  Receipts 

West  siiore— lat,  guar., 49 
Weat.Un.Tcl,— 73,  1900  .. 

7s,  1900,  reg 

N.W.Telearaph.— 78.1904 
Mut.Un.Tel.-S.fd.6s.l911 
Col. C.A  Ir.Co.— lat.cou.Bs 
Teuu.Coal  A  Ir.— Con9.,t)S 
So.  Pitta.— 1st,  89,1902. 
Ineoine  Bonds. 
(Intfr^^t  paynh>e  if  eanwM.) 
Atl.  A  Pac— Inc.,  1910... 
Chic  A  E.  111.— Income  .. 
E.T.V.AOa.-Inc„8.s,1931 
Gr.  Bay  W.ASt.  P.- 2d,inc 
lud.Bl.AW.— Con.,  iucBs 
Ind'sDcc.A  Spr'd- 2d,iuc 

Truat  Co.  receipta 

Leh.  A  Wilkesb.  C0.1l— '88 
Lake  E  A  W.— Inc.,  7a,'99 
San<l'kyDiv.— Iuo.,1920 
Laf.Bl.AMun.-Inc-,'i8,'99 
MIL  L.  Sh.  A  W— Incomes 
Mob.A  O.— l9t.prf.,debeu. 

2d,  pref.,dL'beTit«res 

3d,  pref.,  debentures 

4th,  pref.,  ilelK-iitiires... 
.V.Y.LakeK.it  \V._liic.,6a 
Ohio.So.— ■-d,  inc., 89,1921 
PeoriaD.A  Ev.— Inc.,1920 
Evanav.Div.— Inc.,  1920 
Roch.A  Pittsb.— luc.,1921 
Home  W.  A  Og.— Inc.,  78. 
So  Car.  Ry.— Inc.,  Ba,  1931 
st.L.A.AT.H,— Div.  hds.. 
St.  Jo.  A  G'd  Isl.- 2d,  Inc. 

Free  l.lst. 
C.I.  St.  L.  A  Ch.— Cnns.,B3 
C.W,A  Bait.— lst,4-j,9,Ktd 
(ronSteamb.Co.— B»,ld01 

TeflFw<i"i~l«t.  7s 


Bid. 


144 
141 
■135 
130 
110 
121 
104 


113Vi 
97 14 
116 
IIII4 

'B8=J 


Aak. 


14S 
143 


ISO's 


118 


109 


97  "a 


B9ia 


115i4ill6-'^ 
lOlialOl-^ 
■116 


65 

llO"*  110^ 
lis 

116 
115 
109=4 
113 


117 
•112 

iis" 
111 

'1141a 
1181a 

i22=i 

iV(Jii 

•108 

-Ys 

*3l 
'loo's 

69 

09 

98 


110>B 

iio" 


9213 
llSHj 


110 


113 
117 
119i« 
122 


93 


89  la 


SO 

•ss' 

11'2 
107  •« 
104 

"90" 
110 
104 
■96 


II514 


102=4 
121 


•90 


23 
100 

20-'e 
39  Si 
31 


24 
IS 


IO213 


36 


'50 

73 


•35 
62 


115 
106 


83 
7« 


721a 
98=4 


9513 


104  S( 
92 


84 

90"" 

114'a 

108 

104=4 

« 

96 
1121^ 
105 


99 

80 
103 


103 

i22" 

108 
87  •» 
94=4 


90 


23 'a 

i'lii 

40 

36=4 

34ii 
103 -a 
2S 


40 

60  ' 

35 
34 


38 
69  =j 
69=4 

so' 

27  >» 
60 


106  Hi 
88 


1  Coupon )  oU. 
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N««v  York  Local  Mecarltles. 


Hunk  Maeh  Mat. 


<<>MF  A  N"  IKa. 

^ATkeil  tlutit  V*)  are 
nut  NAtiou&L 


AllHI  it'Ji* 

A  Ti'M.  KxobMMT*... 
iiniHil  V*  .*>• 

iUirt?  -•!  -.' A  Drov'ii' 

C-li'!..        

.  t'l  ■'••     

Choiuical 

Cltlzeua' 

City 

CoinnnMce. ..,..„.,. 

roril..n  Mtal 

Cotii  l-;\i-hanK»* 

Ki«~t  Itiv.-r 

Ki-.v.  .;:;,  W»l-(1'.... 

r.t!ii  A  vidiue* 

Kll--*l 

Fomth 

Fatton 

G«ll»tln 

««rn.>t.l 

Ot^niiitii  Ainorloao*. 

Gerni.iiiiii' 

Greeuwit  Ii* 

Hanover 

Imp.  A  Tr»<1«r«' 

IrrlnK 

LmiiJirr  MAnttTrs*.. 
Wa;ij;itlt;ai- 

Matkrt    

Ml..''  uiic'i' 

Merhuiii.'rt'ATrartV 

ait'TuM'.le 

MerclMM's* 

M..'-,li.v:it»'  Kich... 

MetroiMtUtau 

NaAftaii-    

New  Vork 

Hew  York  Coun'y  . 

H.  Y.  Nat.  Exoh 

Ninth 

North  America* 

Nortli  Kiver* 

Orlentjil' 

Paclflo- 

Park 

People's' 

Phenli I 

Bepabllc 

SLNlcholaa* 

Seventh  Ward 

Seoonit 

BhoeA  Leather 

State  ol  New  York 

Third 

Tradeemen's 

United  SMtes 


100 
KM) 
i!5 
2S 
100 
100 

ili 

100 

2S 

100 

100 

100 

100 

2B 

•JS 

100 

100 

100 

80 

60 

100 

75 

100 

25 

100 

100 

SO 

IDO 

SO 

100 

^5 

25 

100 

BO 

SO 

100 

60 

100 

100 

100 

100 

70 

SO 

25 

SO 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


Bid.    Aak 


133  Hi 


170 


130 
180 
3200 


llit) 
US 


toil 

l»50 

125 


.400 


175 

lis 

185 


ISO 


IBS     160 


126 


103 
48 
131 

•ioo" 
100 


123  "9 
120 


U5 
105 
121 

iofi, 

175 


106 
1:01 


107 
123 


200 


110 


Inaaranee  Htook   Ijist. 

rPrtwe  by  E.  8.  Ballejr,  BS  Pin*  nt.  i 


COBIPANIB8. 


Amertoan 

Amer.  Kxohauffe... 

Bowery 

Broadway 

Brooklyn 

Cittieni' 

Clly 

Clinton 

Commercial 

Continental 

Eagle 

Umpire  City 

KzcJianxe.... 

FaiTHKUt 

Flromeu'rt 

'Jerman-Amerioaa  . 

Gennaula 

Globe 

Greenwich 

Gnardlau 

Hamilton 

Uanover 

Home 

Howard 

Jeflferaou 

KinK8  C'nty  (Bkn.). 

Knickerbocker 

LonKlBl'd  (B'klvn) 
Maiiufac.  t&  Biilld.. 
Mecli.  A  Traders'  .. 
Mechanics'  (Bklyn) 

Merciintlle 

Merchants' 

Moutank  (Bklyn.).. 
Na.ssau  (Bklyn.)  ... 

National 

N.  Y.  Equitable 

N.  y.  Fire 

Kiasara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Phenli 

RatKor's 

Standard 

Star 

Sterling 

Stuyvesant 

United  States 

Westchester 

WlUlaDisburg  City. 


Par. 


BO 
100 

25 

25 

17 

20 

70 
100 

SO 
100 

40 
100 

30 

SO 

17 
100 

50 

50 

25 
100 

15 

60 
100 

40 

30 

20 

30 

50 
100 

25 

50 

50 

BO 

50 

SO 

37  >o 

36 
100 

50 

25 

25 
100 

20 

60 

60 

25 

60 
100 
100 

25 

25 

10 

60 


PRIOK. 


Bid.    Ask. 


OS 
140 

las 

175 
116 
115 
117 

SO 
2US 
240 

>H 

as 

110 

85 

235 

l'.;5 

110 

200 

70 

108 

128 

132 

70 

115 

210 

85 

85 

1C5 

^0 

75 

58 

110 

95 

140 

8S 

IGO 

70 

147 

100 

1(J0 

100 

ISO 

100 

135 

117 

95 

65 

50 

107 

130 

120 

230 


1S6 

luu 

147 

173 
lM7 
123 
120 
125 

35 
313 
250 

00 
103 
115 

83 
2S0 
128 

lis 

2'.'6 

76 

112 

ISO 

13S 

76 

123 

225 

92 

98 

120 

45 

80 

83 

115 

100 

146 

93 

108 

75 

IBS 

105 

168 

106 

ISO 

110 

140 

123 

104 

80 

60 

113 

137 

130 

240 


Gas  and   City  RaHroad  Stocks  and   Bonds. 
[Gas  Quotations  by  OKO.  H.  Pbkxtiss  ifc  Co.,  Brokers,  49  Wall  Street.] 


eAB  COMPANIES. 


Brooklyn  Gaa-Light. .. 
atlzens'  Ga8.L.(Bklyii) 

Bonds 

Consolidated  Gas 

Jersey  City  &  Hoboken. 
Metropolitan— Bonds ... 
Mntoal  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

yeoirte's  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklym.) 

Mnnicipal— Bonds 

Vnlton  Municipal 

Boiius 

XoaitHbie 

Bonds , 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1  000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 


100 
1,000 


Amonnt. 


2,000 
1,200, 

250 
3S,4.S0 

756 

700, 
3,500, 
1,500 
1.000 

700, 
1,000 

400, 

IDO, 
1,000, 
1,000, 
1,000, 

750, 
3.000, 

300. 
2,000, 
1,000, 


Period 


,000  Var's 
,0001  Var's 
1,000  A.  A  O 
DOOl 

000  Quar. 
•.0O0,F.Jt  A. 
,000  auar. 
,ooo|m.&n, 

.000,  Var's 
,000  M.iN. 
,000  Quar. 
,000  M..&N, 
,000  A.  ,E  O, 
,000  Quar. 
,000  A.  &0. 
ooo! 

0001  M.&N. 

000 

,000  J.  A  J, 

oon    

oooIp.a  A. 


Sate. 


5      Nov.  2, 
3     Jan.  1 
5 
Sia'DeclS, 

2  "a  Feb.  1,' 

3  1902 
2ia'Apr.lO' 
3    I       1902 

2  I  Apr.  1 
2I11IN0V.  l.'l 
11^  Mthl5, 
3>»|Nov.  I, 

3  Oct.  1. 


Bid. 


180 

86 

104 

■85  107 


3 

Jao.20,' 

3 

1900 

3 

Jan.  1,  • 

SV. 

1888 

3 

Apr.  10,' 

6 

1900 

2',. 

Apr.  1, ' 

6 

1889 

'86il65 

114 

'86  136 

103 

'86  ISO 

•851101 

■set  85 

'85:102 

851100 

'86  160 

112 

97 

105 

158 

106 

1.58 

110 


'86 


Ask. 


132 
88 
107 
lOS 
IfS 
117 
138 
105 


87 
106 


115 
100 
110 
159 
109 
160 
113 


(Quotations  bj  H.  L.  GBiur,  Broker,  145  Broadway.] 


Broker  St.  A  FnltF.— Stk 

lat  mort 

Br'dway  i  7th  Av.— Sfk. 

Ist  mort 

2d  milt 

B*way  Surface  bda.gna: . 

BomlsKU.ir 

Brooklyn  City— stock 

Ist  mort 

Bklyn.  e:ross  town — Stock 

1st  mort.  bonds 

Bash  w'k.\v.  (Bkln)— Sfk 
Central  Crosstown— Stk. 

Ist  mort 

Oent.Pk.X.&  K.Riv.-.Stk 

Consol.  Fnort.  bonds . 
Obrisfph  r&iothst— Stk 

Bonds 

DryDk.K.B.A  Bat'y— Stk 

let  mort.,con80l 

Scrip 

Blghth  A  v.— stock 

Scrip 

tad  A  Or'nd  St.F'ry— Stk 

Ist  mort 

«2d  St.  Manh.A  St.  N.Ave 

1st  mort  

2d  nutrt.,  income 

Houst.  w..-st.&P.F'y_stk 

Ist  mort 

Bintli  Ave I 

Second  Av.— Stock ' 

Ist  mort ' 

Consol ., . 

Sixth  Av.— Stock 

Ist  luorb . 

Third  Av.— Stock 

Bonds 

Twenty  third  St.— Stookl 

let  mort 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600AC 

100 

100 

100 

100 

1,000 

100 

1,(100 

l.Ot'O 

100 

500 

100 

loti 

1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1.000 


I 


900,000  J.  A  J. 

700,000  J.  A  J. 
2,100,1)00;  CJ.-J. 
1,500,000  J.  AT). 

600,000' J.  &  J. 
1,300,000  J.  <ft  J. 
l.OOCOOO  J.  A  J. 
2,000,000i  U.— F. 

800.000  J.  A  J. 
200,000|A.AO. 
400,000'j.<6  J. 
500.000' Q.—F. 
60n.000i  tj.— J. 

250.0001  M.JtN. 
1,800,000  (1.-J. 
1,200,000  J.  ,ft  D. 

650,000|  a— F. 

250,0001  A.  A  O. 
1,200,000  Q.— F. 

900,000  J.  A  D. 
1,200,(100:  F.A  A. 
l.ooo.oooi  (J.— J. 
1,000.(100  K  A  A. 

748.t)()Oi  a.-F. 

236,000  A.  ckO. 
'2,500.000!     .... 
1,200,000  .M.,tS. 
1,600.000  J.  &  J. 

2.')0,il(KI.  U.— F. 

500.000  J.  A  J. 

soit.ooo:  Oct. 

l,8iJ2,()l)(>  J.  ,fc  J. 

400.0(l(MM.&N. 
1,050.000;  M.,SX. 
1,500,000  K.  A  A. 

50O,0OOiJ.  *  J. 

2,000.00(1  Q F. 

2,000,000  J.  A  J. 

600.0001  Q.— P. 
250,0001  M.A.N. 


Jan.,18S6!  29 
July.lWOO  114 
Jan.,  18.^6: 


Jane.1901 

1914 

1924 

1903 

i'^  Feb.,  lS8i) 


100 
100 


203 


Jan.,  If>02ll06 
Apr.,18.S6  168 
Jan.,  lS8.-(  105 
Feb.,  1H,S6  162 
l»l'Aur.,18S6;160 

6  iNuv.. 1922  113 
lij  Apr.,18-<6l 

7  I)ec.,  19021122 
lia  Fob.,  1886  180 
7      Oct..  1898  110 

218  Feb,  1886  

7     June,    "93  112 

Feb..  1914  105 

Jan.,  1886  200 

Feb..  11114  107 

Feb.,  1886  245 

Aliril.   '93  112 

38 

109 

50 

155 

113 

130 

Jan.,  1886  -JUO 

lUlD      ilU6 

May,     •881 105 


32 

118 
200 


1910 

1916 

Feb.,  1886 

1894 


Feb., 
July, 
Ffb., 
Jan., 
Feb., 
May, 


'86  •.'03 
•901 110 
•86  300 
•90  111 
•fe023S 
'So  112 


208 
110 
175 
112 
lti7 
165 
120 
133 
1-25 
133 
U6 

i.sn 

115 
107 
223 

no 

•/55 
117 

10 
HO 

60 
138 
116 
UO 
•.'03 
108 


215 
115 
310 
113 
245 
114 


>  Thl«  cola  mn  snows  last  dividend  on  itockt,  bat  date  of  maturit)-  of  Oorut-. 


QnoUtions  la  Boston,  Fliiladelplila  ami  Baltlnorc. 


•■CTTKITrSS. 


Bid.    Aak. 


104 

1U0>3 

....rlOO 
121 
Ill 

»6>4  eo\ 
ii8y 

41  >, 

88 

103'«'104 
104  <s 


124 


B4MT<I?«. 

Atob.  A  Tni"  l;a-l«t,7i.    126^ 

r,«.i '    ■     •   "•... 

0(( 

Pl,= 

M ..>■ 

MorigttKf,  4Si«  .- 

Triint,  6s 

Biir.AMo  lii.Neb.-Ez't,6s 

6s  noli.t;xeiiipt 

4« 

T.tind  (rinnt,  7s  ......   . 

.  So.-  6« 

!).>!( t,  3a« 

,  A  No.— 6s 

.  ,,, .  A  WcBfn— 68 

►.««('rn  Mass.— 68,  new..  128 
FrcTM.Hk  II.AMo.V.-6a..  122 
K.  C.  Folt  Scott  A  O.— 7s    118 

K.  City  I.awr.  A  S0.-68 

K.  CItyat.Jo.  AC.  B.-7S    IWt 
K.  city  Hp'd  A  Mem.— B«    110 

v.c.  Clint.  A  sprlngf.— 6s{ 

I.ltllo  B.A  Ft.  ».— 7» 114'« 

Mar.  11.  A  Out. -1925,  6s.      97'ii 
Mexican  Central— 78 41Hi 

48 

Income... 

Scrip 

Hebiintnre.  10s 

N.Mei.A  So.Pac— 7a.... 
N.  Y.  A  N.  England— 78. 

68 

'2ds.  6a, 

Ogilenab.A  l,.Oh.— 6a 

Cous"lldated  63 

Incomes 

PncbloA  Ark.  Val.— 78..}. 
Rutland— 1st  63 — • 

.^8 

Sonora— 7s 

NVlHcoi  Bin  Cent.— lat  ser, 

2d  series 


13S 

iof 


70 
5 

i'26"' 

lie's 

109 
4105 


STOCKS \ 
Atchison  A  Topeka  .. 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 
Boston  Revere  B.  A  Lynn 

Ca'.lluruia  Southern 

CeiKral  of  Massachusetts 

Preferred 

Cheshire,  prele.'red 

(hie.  .t  Ea.sfn  Illinois.. 
Cliii>.  liurl.  &  North'n... 
i:hlo.  A  West  Mlchlnan.. 
Cinn.  Sandusky  A  cleve. 
Cleveland  A  Canton 

PreteiTe<l 

Col.  Spiingf.  A  Cin 

Concord 

Connecticut  Klver 

Conn.  A  Passumpslc 

Dot.  Lansing  A  No.,  pref. 

Eastern 

Pltchburg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sloni  City. 
Kan.  C.  Clin.  A  SpHngrd 
Kan.  Clly  Ft.  S.  A  Gulf  .. 

Prefoired 

Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 

Maine  Central 

Marq.  Hought'n  A  Onton. 

Preferred 

Mexican  Cen'^ral 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern 

Norwich  A  Worcester... 

Old  Colony 

Ogdeusb.  A  L.  Champlatn 
Portland  S.'ico  A  Portsm. 
Ports.  Ot.  Falls  A  Cou'y. 
Rutland 

Preferred 

Snmmit  Branch 

Worcester  Nash'aA  Roch 
Wisconsin  Central. 

Preferred 


109 
90 

103  Wi 
87>!i 


90=9 

188  "a 


190 

128 

ilU°4 

7Hl 

32 

}.... 

"83 

SO 

16 

4 

22  >a 


110=4 
104^ 


99 

41'i 

38  <« 
8--« 

70  ■< 

69 
126S 
127 
117^. 
110 


96 

40 

126  >« 

"91" 
107  ■« 


90'» 
189 
r.29 
191 


34  •& 

99 

91 


90 


82 

122%! 

21 

91>!1 

71  "s 


PHILADELPHIA. 

RAILROAD  STOCKS,  t 
BulTalo  N'.Y.  A  Phil... 

ProferrtMl 

Camden  &  Atlantic 

Pref eiTed , ... 

Calawlssa— Ist  preferred 

2d  preferred 

DelawareA  Bound  Brook 
East  Pennsylvania — 
Elmlra  A  wllllamsport.. 

Preferred 

Huntlugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mluehill  A  Sch.  Haven.. 
Nesguehonlng  Valley... 
Norfolk  A  West'n- Com 

Preferre<l 

Northern  Central 

North  Pennsylvania 

P(^niiaylv.iula 

Philadolpbia  A  Erie 

Phlla.  IJcr.  A  Norrlslown 
Phlla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

Phlla.  Wilm.  A  Salt 

Unltetl  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic 

CANAL  STOCKS. 

Lehigh  Navig.itloo 

Schuylkill  NaT.,  pref...  . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-108,  '83 

78,  K.  ext.,  1910 

Inc.  7s,  end.,  coup.,  '64 
Bait.  A  O.K.  Side-Certs. 


i 

«132 
70  ■» 
36 
115 
32 
83 

"si'h 

12j'a 

i77 
163 

19 
125-4 

64 


28 
8 


18"3 
{29 


4S 


}15 
2611 


67 


58 
621a 
56 
lOHi 


109 

83 
123'a 

21»4 

72' 
60 
86 


72  >3 

38 


321a 

i;6 

7"8 

■35' 

131 

iso' 
bo" 

6 
261a 
10 
126 
19 
30 


3\ 
514 


40  >a 
60 
53 
146 
47 


10 
•IS 

67  >4 


78»4 
761, 
33=9 

117' 


12i(, 
65 
220 
64 
45 


61 


63 


101» 
SOU 


aKOURITIKS. 


BalTld'e  Del.-Ut,6a,ie02 

8d,ea,I887 

Bsiratiap— liit,7a,  1898. 

ist,n*,ieos 

Conaol.,ei,  1918 

Bair.  N.Y.*  Pha— llt.6» 

ad,  7«,  1908 

Cona.  ea,lU'il 

Ut,Tr.l»,  19« 

Bnir.Pltts.A  W.— a«n.,ea 


Bid. 


120 
101  ■• 


106 
104  >s 


Own.  A  Ambor— « 
Mort.,  68, 1889., 


,  o.,'8P 


107 
110 


12'J 
131 
110 
114 
121 


iid% 


lis 


122  ■» 


a».vi  Vtf  WH*  I 

Cam.  A  Atl.-lBt,7<,c.,'93 

3d,  6b,  1904 

Cons.,  6  p.  0 

CatawlBsft— iBt,  7b,  oon.  0. 

New  7a,  reg.  A  oonp 

Conneot'g  08,  op.,  1900-04 
DeL  A  Bonnd  Br.— lBtj7s 
Kast  Penn.— lBt,7B,  188H 
BaatonAAmb'r— 5a,  19'20; 
EI.AWmsp't-lBt,6B,  1910 

6b,  perpetnal 

Harrlsb'g— lBt.6s,  1883.. 
H.AB.T.— lBt,78,g.,1890 

Cons.  5b,  1896 

Ith8<'aAAth lBt,gld.,7» 

Leh.V.- l8t,6B,C.AB.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.A  R.,  1923.. 
N.  O.  Pao.— let,  6b,  1920. 
No.  Penn.- 2d,  78,  cp.  '96.' 

Gen.,  78,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— Oen.,6a 

N.  R.  Dlv.,  1st,  68.19,32 
N.  Y.  Pllil.  A  Nor.— lat,  68 

Inc., 68, 1933 ! 

Oil  Creek— Ist,  6s,  oonp..: 
Pennsylv.— aen.,68,  Teg.|< 

Gen.,6B,  cp.,  1910 .„- 

Cons., 6a, reg.,  1905....!  128    ,,„„- 

Cons.,  es,  oonp.,  1906...  »;--••    1»* 

Cons.,  Ss,  reg.,  1919....    }13     

Pa.  A  N.  y.  C.-78, 1896.    123    l....». 

7,1908 1  ■-„•---  };», 

Perklomen— lat,68,cp.^87,     99     100^ 
Phll.AErie— l«t,78,op.'88:  108^i  109 

Cons.,  6s,  1920 [  ;----•  . 

Cons.,  5s,  1920 .»12i«. 

Phlla.  Newt.  A  N.Y.-l8i| 
Phil.  A  R.— Ist, 88.1910.. I 

3d,78,conp.,  1893 1  ,„_ 

Cons.,  7s,  reg.,  1911 ....  S127 

Cons.,  7s,  coup.,  1011 .. 

Cons.,  6a,g.,  I.B.C.1911 

Imp.,  6s,  g.,  oonp.,  1897 

Gen.,  6s,  g.,  coop.,  1908 

Gen.,7s,  conp.,1908 

Income,  7s,  coup.,  1896 

Cons.  5s,  lat  ser.,c.,1922 

Cons.  5s,  2d  ser., c,  1933 

Conv.  Adj.  Scrip, '85-88 1 

Debenture  coup.,  18931 1 

Scrip,  1882. 

Conv.,"     " 


108 

iio 

111 

97 

12S>a 

,  , 

141 

135 

ISO 

60 

I'M 

180 

134  >i 

113 

..... 

105 

loS" 

108 

Ui» 

45 

100 

103 

133 

138 

79,  R.'(3.,1893-.Ji« 

iofii 


Conv.'7s,'cp.oir,  Jan.,'85 
Phil.  Wll.  A  Bait.— 4a.tr.ct 


Pitta.  Cln.  A  St.  L.— 7s. 
Pitts.  Titus.  A  B.— 7s,cp 
ShamokinV.  A  Potts.— 7t 
Sunbury  A  Erie— 1st,  78. 
Sunl>.  Haz.  A  W.— 1st,  6s 

2d,  6s,  1938 

Syr.Oen.A  Com.— Ist,  78 
Tex.  A  Pac— Ist.  68,1903 

Consol.,  6s,  1905.... 
Union  A  Tltnsv.— 1st,  7s 
United  N.  J.— Con8.6s,'94 

Cona.  es,gold,  1901.... 

Cons.  6s,  gold,  1908.... 

Gen.,  49,  void,  1923.... 
Warren  A  P.— 1st,  78, '9f 
Weet  Cheater— Cons.  78.. 
W.Jersey— Ist,  6s.  cp.,'9e 

1st,  7s.  1899 

Cons.  6».  1909 

W.j6r.sey&.Atl.— lst,68,C. 
Western  Penn.— 6s,  conp. 

6s,  P.  B.,  1896 

Gen.,  7s,  coup.,  1901 

CANAL    BONDS. 
Ches.  A  Del.— lst,6s,1886 
Lehigh  Nav.— 68,r6g.,'84. 

Mort.  RR.,  reg.,  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsvlv.— 68,  cp.,  1910 


35 


1081a 


75 


27  >■ 


103 

laaH 


lOOH 
i07~" 


104 

103      104  1 

113     ' . 

116     '...,». 

123 
118 
108  H  . 


1,  cp., 
.—1st 


112>« 


ISO 
91 


53'( 
23'4 


1214 
2!8'i" 


8    I 

109'4  110 


Schuylk.  Nav.— lst,6s,rg.    ll'2 

3d,  6s,  reg.,  1907 "" 

BALTMIOllE. 
RAILK'U  STOCKS.tPaj 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref. 

2d  pref. , 

Parkersburg  Br SO 

Central  Ohio— Com 50 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— 1st... 

Inc 

Maltlmore  A  Ohio— 4s... 
Cen.  Ohio. — 6s,  lst,M.AS. 
Chart.  Col.  A  Aug.— lat.. 

2d 

Cin.  Wash.  A  Bait.— lata. 

2d8 

3ds 

1st  Inc.,  5s.  1931 

ColnmblaA  Greeny.— lata 

2d8 

No.  Central— 4  las,  J.  A  J. 

68,1900,  A.  AO 

6s,  gold.  1900,  J.  A  J.... 

68,  Series  A 

58,  Series  B 

Plttab.ACon'ells.— 7sJAJ 
Union  RR.— lst,gna.JAJ 

Canton  endorsed 

Vlrglma  A  Tenn.— 6s  — 

8s 


W.  Md.— 6s,  1st,  g.,  J.  A  J. 

3d,  pref.,  J.  A  J 

2d,  gnar.byW.Co.,J.*J. 

68,  3d,  gnar.,  J.  A  J 

Wllm.  C.  A  Ang.-«8 

Wll.  A  Weiaon— 6« 

78 


9i 

165 

l:i5 

125 

6 

62 

55 

10 

125 
104  ■« 

KIS 

108 

116 

109 

1031a 
68" 
37  •» 


97 

11I7>4 

121 

ioa' 

108 
124 
116 

lilts  i« 

125 

1031a 

103  i-j 

10.iia 


120 


101 


98  >« 

1671a 


7 
S3 


126^ 


108 

109 


1064 

88"8 

37  »» 

lis" 

87^ 


122  <B 


134^ 


139 
107 


181 
120 


•  Kx.diTldend.     t  Per  ahare.      t  In  delaslt.      i  Last  price  tUa  wee  x. 
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RAILROAD  EARNINGS. 


KOADS. 


Latest  Earnings  Beported. 


WeelcorMo 


Atoh.  T.  &  8.  F..  Febiuary. 
Bait.  &  Potomac  February. 
Bost.  H.  T.  &  W.  March  . 
Buff.N.Y.&  PhU.llst  wk  Apr 
Buff.  Roch.&PJtti  Ist  wk  Apr 
Bur.Ccd.K.ifeNo.j  1st  wk  Apr 
CanadianPaclflc]  1st  wk  Apr 
Central  Iowa...ilat  wk  Api 
tCentral  Paclflc.  I  January  .. 
Cniesap.  &  Oliio.i*"ebruary.. 

Ellz.Lex.&B.8.|  Ft  biuary.. 
Ches.  O.  &  8.  W.  I  February. . 
CUcago  cfe  Alton  1st  wk  Apr 
CWc.  Burl.  &  Q.  February.. 
Clilo.  &  East.  111.  1  ,st  wk  Apr 
CMC.  Mil.  ASt.P.  let  wk  Apr 
Chic.  &  Nortliw.  1st  wkApr 
Ch.8t.P.5Iiu.&0.  1st  wk  Apr 
Chic.  &  W.  Mich. list  wkApr 
Cln.Ind.8t.L.&0.  1st  wkApr 
Cln.  N.  O.  AtT.P.  -         ■    ■ 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Vloksb.  &  Mer. 

Vlcke.  Sh.  &  P. 
Cln.Wash.&  Bait 
Clev.Akron&Co] 
Olev.Col.C.&Ind 
Col.  Hock.V.&T. 
Danbury  &  Nor. 
Day.  &  Ironton. 
Deny,  cfc  Rio  Gr. 
Denv.  &  K.  G.  W. 
Des.  Mo.  &  Ft.D. 
Det.Lans'gct  No. 
E.Tenu.Va.AGa. 
ETansv.  &  T.  H. 
Flint  &  P.  Marq. 
Ft.Worth&Den. 
Grand  Trunk  . . . 
Gr.  B.W.&St,  P. 
GulfCol.  &8.Fe. 
Hous.  &  Tex.  C. 
Ill.Cent.(IU.<fe8o) 

Cedar  F.&Min. 

Dub.&SiouxC 

la.  Falls*  8. C. 

Tot.  Iowa  lines 

Total  all  lines - 
Ind.  Bloom.  ifeW. 
Ind.  Dec.  &  Spr 


Ist  wk  Apr 
Ut  wkApr 
Ist  wkApr 
1st  wkAjn- 
1  St  wk  Apr 
1th  wkMch 
1st  WkApr 
January  .. 
March.  -'.. 
February. . 
February.. 
1st  WkApr 
March  .... 
3d  wk  Mch 
1st  wk  Apr 
February. . 
1st  wkApr 
1st  wk  .\pr 
February. . 
WkApr.  3. 
February  . 
.March .... 
February.. 
1st  wk  Apr 
Ist  wk  Apr 
1st  WkApr 
1st  wk  Apr 
I  at  wk  Apr 
1st  wk  Apr 
1st  WkApr 
March  .... 
K.C.Pt.8.  &  Gulf.  4th  WkMch 
Kan.  C.  8p.  &  M.i  4th  wkMch 
Kan.  C.  Cl.  &8p.  4th  wkMch 
I..Bk.& Ft.Smith  February.. 

Long  Island list  wkApr 

La.  &  Mo.  River.  January  .. 
Louis.E¥.&St.L.  4th wkMch 
liOUlsr.ite  Nashv.  1st  wkApr 
liOuisv.N.O.  &T.  Februiiry. 
Maine  Central  .  January  . 
Mar.HouKh.&  O.  4th  wkSlch 
Mem.  &  Cliaries.  I  February.. 
•Mexican  Cent'l.ilst  wkApr 
*Mex.N.,aU  liuesFebruary.. 
MU.L.8h.&  West.'2d  wk  Apr 
MUwauket  <fe  Nollst  wk  Apr 
Minn'ap.  &St.L.  l^ehruary  . 
Mobile  &  Ohio  . .  March .... 
Hash.  Ch.  ifeSt.L.  February.. 
JSt.  Y.  City  &  No.  10  rtys  Apr 
N.Y.L.Erie&W..  February.. 
N.  Y.  Pa.  &  O.  Fcluuiiry.. 
K.Y.  &  New  Eng.  ( February. . 
F.  Y.  Ont.  &  W. .  2il  WK  Apr. 
N.Y.Susq.&West  Felu'uary.. 


1886. 


1885. 


1,057,407 

93,806 

47.623 

38,700 

18,459 

49,090 

102,000 

24,7.13 

805,809 

273,241 

03,631 

113,630 

130,915 

1,830,275 

33,494 

431,000 

453,200 

103,800 

24,129 

39,155 

25,311 

11,257 

6,016 

7,244 

6,968 

55,737 

9,380 

283,733 

198,596 

13,393 

20.376 

106,086 

83,472 

7,841 

18,772 

341,386 

14,169 

43.046 

25,932 

305,366 

21,378 

142,033 

185,839 

169.500 

3,000 

18,700 

13,500 

35,200 

204,700 

44,099 

30,862 

62,342 

35,120 

6,172 

47,711 

58,107 

35,740 

21,200 

194,163 

139,210 

187,127 

9,943 

106,231 

07,000 

122,777 

36,860 

12,705 

120,69-' 

143,971 

184,652 

13,169 


1,064,748 

93,841 

41,137 

41,500 

24,053 

60,992 

142,000 

S2,405 

1,096,535 

218,094 

48,682 

112,186 

137,576 

1,601,915 

30,633 

493,727 

456,500 

102,000 

25,736 

41,800 

41,734 

19,041 

15,979 

6,940 

5,068 

51,673 

8.878 

287,001 

214,330 

13,489 


104,919 

69,335 

7,904 

21,327 

311,894 
14,433 
36,164 

•■  24,519 

294,578 
17,483 
93,634 

144,937 

211,336 

1,746 

16,324 

12,233 

30,303 

241,639 
48,198 
25,744 
63,814 
48,741 


44,985 
35,612 
45,163 
12,007 

279,715 
98,617 

183,194 
9,695 

101,147 
09,189 

136,536 
23,940 
12,068 

113,162 

190,956 

174,919 
9,92  ~ 


Jan.  1  to  Latest  Date. 


1886. 


Norfolk  &  West 
Northern  Cent'l 
Northern  Pacific 

Ohio  &  Miss 

Ohio  8outhern.. 

Oregou  Imp.  Co. 

Oreg.  R.  &  y.  Co.  1 1st  wk  Apr 

Oregon  Short  L.  Jaiuiar}-  .. 

Pennsylvania. . .  l-'ebruary. . 

Peoria Dec.&Er.  Ist  wkApr 

Pliila.  &  Erie [  February. . 

Phlla.  *  Reading!  February. . 

Do     C.  &  Iron  Febniary.. 
Klchm'd  ADanv.  " ' 

Ch.  Col.  &  Aug. 

Columbia&Gr. 

Georgia  Pac. . . 

Va.  Midland.. 

West.  No.  Car. . 
Borne  Wat.  &Og. 
Bt.  Jo.  &  Gd.  Isl.'lst  wk  Apr 
Bt.L.Alton&T.H.l4th  wkMch 

Do  Branches.  1st  WkApr 
8t.L.&8an.Fran.  1st  wkApr 
Bt.Paul&Duluth  1st  wkApr 
6t.P.Min.A  Man.  March 
Soioto  Valley.. 
South  Carolina.. 
Bo.Pac.Comp'y- 

Gal.Har.&S.A 

G.W.Tex  <fe  Pac 

Iionis'a   West 

Morgan's  r.&T 

N.Y.  Tex.  &  M. 

Tex.  &N.  orl. 

Tot.At.8y8tem 

Tot.  Pac.  Sys.. 

Tot.  of  all 

Texas  &  Pacitlc 
Tex.  &  8t.  Louis 


Ist  wk  Apr 
February. . 

.March 

Februar.y. . 

March 

February. . 


March. 

.Vlarch 

March 

Februaiy. 
March  .  , . 

.March 

I  amiary 


1,247,475  1,139,740 
447,075;  341,007 
270,924      


Februaiy.. 
February. . 


t21,055 
74,382 
42,974 

430,961 

836,962 

274,430 
38,946 

186,384 
78,572 

113,250 

3,549,475 

10,029 

233,026 
1,949,242 

726,776 

392,600 
84,019 
78,560 
66,209 

113,981 
45,606 

123,746 
25,137 
23,321 
3,577 
63,907 
22,818 

590,000 
51,403 

120,054 


226,097 
33,028 
68,503 
31,569 

389.0491 

691,612 

267,879 
15,596 

210,850! 
66,5941 

101,418 

3,075,700 

10,881 

208,200 
1,794,645' 

969,622! 

360,562 
75,578 
69,062 
52,694 

113,698 
38,586 

114,395 
25,564 
34,261 
11,787 
84,302 
14,238 

576,011 


121,494 
237,064 


51,893 
286,595 


Tol.  A.A.  &N.  M 
Union  Pacitl ;•,... 
Wab.  8t.  L.  &  P. 
JWest  Jersey... 
Wisconsin  Cent'l 


February..     203,819 
February. .  3,735 

February..  45,081 
February. .  334,475 
February..  10,060 
Pel)ruary..  60.:JG2  79.955 
February..  000.532  655,507 
February.  1,789,643  1,456,140 
February..  2,456,197  2,111,647 
4thwkFebi  112,416;  99,561 
Ist  wk  Apr  17,6l9i  15,880 
February..!  21,694:  17,129 
February..  (1,633.141 11,563,9.30 
1st  WkApr!  202,312  217.756 
February..  164,0261  50,944 
March  ....!    130.9991     137.9,38 


1,919,610 

194,897 

128,297 

573,335 

320,496 

676,150 

1,757,816 

317,642 

805,809 

534,410 

1^2,909 

230,896 

1,841,877 

3,216,996 

437,942 

5,474,000 

5,448,707 

1,356,466 

333,558 

670,686 

678,870 

300,639 

175,654 

139,182 

125,799 

477,224 

119,033 

285,73J 

525,921 

28,642 

41,628 

1,432,320 

211,062 

75,457 

271,384 

665,418 

179,617 

551,590 

50,416 

3,686,088 


1885. 


435,763 
410,865 

2,595,349 

35,678 

216,114 

143,588 

395,380 

2,990,929 

622,994 

98,859 

666,473 

323,413 

49,550 

91,632 

543,0.8« 

35,740 

187,047 

3,394,337 
298,958 
187,127 
77,603 
221,398 
999,158 
245,010 
409,808 
134,971 
194,387 
458,316 
370,171 
130,808 

2,501,587 
855,151 
539,189 
t298,3S7 
156,032 
730,593 
831,084 

1,931,532 
548,610 
127,715 
379,406 

1,000,943 
113,230 

6,971,011 
183,473 
451,856 

4,004,826 

1,611,136 

1,017,640 
232,439 
212,291 
124,601 
305,613 
122,103 
123,740 
302,800 
268,004 
181,383 

1,034,886 
230,279 

1,424,176 

95,140 

214,429 

403,166 

10,404 

96,402 

717,704 

21,790 

152,005 

1,401,330 

3,063,087 

4,404,617 

861,773 

354,066 

3,063,170 

3,093,958 

132,520 

312,286 


2,180,446 

192,313 

96,202 

534.411 

281.124 

759,617 

1,455,237 

322,041 

1,096,535 

511,004 

104.323 

227,704 

2,002,584 

3,394,399 

413,645 

5,437,691 

5,435,525 

1,199.319 

279,001 

638,974 

661,772 

319,583 

211,396 

121,810 

94,544 

467,260 

114,172 

287,001 

539,587 

27,649 


1,397,031 

195,588 

76,440 

258,743 
739,779 
172,885 
467.694 
47,238 
3,495,247 


271,639 
293,646 

2,970,809 

27,341 

210,368 

132,421 

390,131 

3,300,940 

611,349 

85,632 

661,559 

461,477 


97,951 

520,813 

45,163 

154,301 

3,815,288 

197,914 

183,194 

01.661 

242,513 

1,031.043 
263,198 
294,424 
144,002 
233,724 
557,131 
359,905 
99,239 

2,190,214 
730,667 
456,517 
415,617 
139,170 
670,376 
793,205 

1,813,158 
568,179 
104,240 
413,971 
843,077 
101,418 

6,333,222 
187,479 
430,217 

3,641,011 

1,814,411 
990,103 
237,163 
211,716 
109,998 
317,607 
103.467 
114.395 
314,624 
311,008 
211,143 

1,088,612 
214.483 

1,433,353 


241,106 

448,161 


91,721 
632,958 


143,030 

1,317.870 

3,13:1,242 

4,457,112 

736,073 

254,380 


3,238,899 

3,211,830 

127,065 

333,2'.;8 


New  Tork  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  April  10,  1886: 


Aver 

ao«  Amo^mt 

of- 

Banlu. 

Loans  and 
DUiOunta. 

10.425.000 

Specie. 

Legal 
Tender). 

Net  DevoMi 

other 

than  0.  a. 

ClrcvXa- 
tion. 

New  York 

2,423.000 

S 
1,383,000 

9 
10,806,000 

$ 
16,000 

Manhattan  Co 

9.866.000 

2.105.000 

499,000 

10,513  000 

Merchants' -  . 

7,731.100 

1.724,200 

737,200 

8.429,2)0 

45,bo'd 

Mechanics' . 

9,085,000 

1.232,000 

681.000 

7.813.000 

America 

12.043,700 

1,952,800 

866,000 

11,008.800 

Phenlx 

2,718.000 

2d7.000 

291,000 

2,347,000 

262,000 

City 

10,006,800 

4,B1-,700 

633,000 

12,681  700 

Tradesmen's 

2,50(1.700 

378,400 

i70.100 
128,100 
699,200 
389,100 

2.156.100 

90,000 

Fulton 

1,278,300 
17,101  800 

„  855,500 
9,748,200 

„1.602.200 

22,798,900 

3,536,500 

Chemical 

Merchants'  Exoh. 

3,117,300 

523.100 

78,200 

Gallatin  National.. 

5.554,100 

665,600 

678,700 

4.189,500 

695,700 

Batchers'*  Drov.. 

1,688,100 

554,800 

185,800 

1,940,900 

198,600 

Mechanics'  &  Tr.. 

1,627.400 

61.200 

196,000 

1,701,100 

Greenwich 

1,165,300 

132.200 

134,600 

1,193.000 

2,600 

Leather  Manners. 

3,459.000 

765,000 

242,400 

3.132,300 

466,900 

Seyenth  Ward 

1,123,200 

285,000 

63,000 

1,113.600 

42,900 

State  of  N.  Y 

3,713,900 

346,200 

647,900 

3,780.000 

Amerlc'n  Bioh'ge. 

16,059.000 

2,950,000 

1,972,000 

14,976.000 

Commerce 

18,597.700 

2,563.800 

2,830,900 

15,497.900 

869,700 

Broadway 

Mercantile 

5,379.900 

1,107,700 

435,200 

5,179.600 

48,000 

6,459,200 

1.657.400 

S04,10C 

7,432.400 

45,000 

Paclflc 

2,361,700 

520,300 

207,500 

2.774.400 

Republic 

6,565,300 

1,477,700 

714,800 

7,000.700 

389,500 

Chatham 

4,26i,00C 

990,200 

332,000 

4.702,600 

45,000 

Peoples' 

1,7.'<8.500 

165,200 

141.100 

2,117,300 

North  America  ... 

3,576.700 

538.390 

398,890 

4,373,100 

Hanoyer 

10,019,500 

3,234,800 

019,000 

12,099,800 

180,000 

Irving 

3.149,000 

397,200 

417,400 

3,149.000 

296,000 

Citizens' 

2,041,300 

606,300 

299,800 

3.089. OOO 

265,400 

2,762,800 
3,345.800 

118,400 
410,900 

366,800 
260,100 

3.047,300 
2,857,500 

Market 

434,500 

St.  Nicholas 

1,948.500 

274.800 

120,100 

1.762,600 

Shoe  &  Leather.. 

3.279,000 

606,000 

520,000 

3.769.000 

434,800 

Com  Exchange  ... 

5,485,200 

686,200 

504,000 

4,950,600 

Continental 

4.611.000 

635,400 

767.000 

5,330.200 

49,500 

Oriental 

1.931.000 

302,000 

301,000 

2.040,100 

[mportors'Jb  Trad. 

20.173.00C 

5.055,800 

954,900 

22,506,200 

987,800 

Park 

20.376,900!   4,484,100 

1,877,200 

24,960,900 

46,000 

North  River 

1,728.000          37,000 

175,000 

1.937.000 

East  River 

1,'262,800|       204.600 

302,100 

1,065.000 

224,500 

Fourth  National.. 

13,323,000 

3,019,630 

1,371,000 

16.851.100 

180,000 

Central  National.. 

8,828,000 

1.968.000 

810.000 

10.059.000 

123,600 

Second  National- 

3,U  1,000 

971,000 

178.000 

3,892.000 

38,000 

Ninth  National... 

5,773.000 

1,067  0;)0 

328.000 

5,998,000 

45,000 

First  National.... 

19.875,200 

4,077.500 

1,113,300 

20,599,200 

303,200 

Third  National... 

5,530,700 

1,076,100 

479,500 

6,884.200 

N.  Y.  Nat.  Exoh.. 

1.293.900 

387.100 

235,300 

1,445,900 

178.700 

Bowery 

2.392.800 

325.600 

273,400 

2,33.5.400 

223,100 

N.  Y.  County 

2,063,500 

403.400 

215.100 

2,692,300 

180,000 

German-. \meric*n. 

2.614.600 

355.800 

234,900 

2,425,500 

Chase  National... 

3.565.200 

676,300 

331,300 

4,273,000 

46,000 

Filth  Avenue 

3.626.200 

939,0i;3 

81,500 

3,946,300 

German  Exoh'nge. 

2,307,200 

270.000 

300,000 

2,799,800 

Germania 

2,199.600 

185,900 

28!i.800 

2,561,000 

Dnited  States 

3,797,600 

1,122,200 

52.100 

4,029,100 

46,000 

Lincoln 

2,007,800 

474,000 

440,100 

2,837,500 

43,100 

Qarfleia 

1,616.600 

274,800 

120, -too 

1,743,100 

45,000 

Filth  National 

1,223,000 

235,300 

285,400 

1,567,900 

107,000 

B'k  of  the  Metrop.. 

3,096,310 

1,092,600 

310.400 

4,262,200 

West  Side 

1,473.800 

33.8,700 

409.200 

1,984.600 

8eal)oard 

1,963,600 

213,000 

25S.900 

1,X'23,600 

46,000 

Sixth  National.... 

1,590,600 

460,300 

106,900 

1,885,200 

180,000 

Total 

360.138,70a 

77,483,700 

31,373.600 

373,205,700 

7,916,300 

The  following  are  totals  for  several  weeks  past: 


1836.        Loans. 


Mnr.27 

Apr.  3 

"    20 


Specie. 


356.06S.800  79,084,600 
349,806,600  78,459,SOO 
350,138,70o!77.483,700 


L.  Tenders. 


28,778.700 
26,241,100 
31,373,600 


Deposits, 


380,264,600 
370,838,000 
373,205,700 


Oircutatitm\AQQ.  Olear'gs 


7,989,600!6S3,711,343 
7,974, 100' 639.443,411 
7.016..JO0  580.894,961 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks: 


1886. 


Mar.27  I54,2h,7,100 

Apr.  3  152,702,900 

'•    10  152,047,800 


Specie. 


10,676,000 
10,.541,600 
10,615,700 


L,  Tenders. 


3,124,S0O 
2,9.^9,700 
2,552,300 


Deposits.* 


111,971,100 
110,818,600 
110,'276,000 


Circulation  Agg.  Clear'f 


19,055,800 
18.818,300 
18.654,900 


73,303,996 
79,777,33  8 
64,289,139 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows : 


1886. 

Loans.       Lawful  Monev. 

Depositi.' 

Otrculation. 

'tgg.  Clear' ot 

Mar.  27 

Apr.     3 

"      10 

$                      $ 
84,903.100       25,171.000 
84,963.400       23,326,900 
85.300,300  1    2;1.19l!.600 

84.461.900 
82.3^8,300 
82,955.900 

6,352,000 
6,289,000 
6.196.500 

53.707,402 
53.972,066 
50.041.663 

tnoluUing  the  item  "  due  to  other  banks." 

Unlisted  Securities,— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


*  Mexican  currency. 

t  Earnings  of  West  Shore  trains  south  of  Cornwall  no  longer  Included. 

t  And  branchea. 


Atl.  &  Pac— C.  D.,  Ist,  old 

Incomes 

Accumul.  land  grant. 
Atla.  &  Char.  Air  L.,  stock 

1st  mort.,  gen.  bonds 

Incomes  X 

Agua.Nav.&  Imp.Cc.hds 
Bost.  H.  T.&  West.— Btk 

Debentures  

Buff.  N.  Y.  &  Phila 

Pret 

Trust  bonds,  68 

Brooklyn  Elev'd-Stook.. 

Ist  mort 

2d  mort 

Den.iS  R.G.con.U.S.tr.cer 

68 

U.  B.  Tiu.st  certs. 
Denv.ARioOr.W.. 

Kdison  Electric  Lt>j:ht 

Georgia  Pac — Stock , 

1st  mort.,  68 

2d  mort 

Keely  Motor 

Mexican  National 

Fref 

Ist  mort 

M.  K.&T.— Income  scrip  . 
N.  Y.  M.  Un.  Tel.— Stock 
N.  y.  W.  Sh.  &  B.-St«ck. 
North.  Pac— Div.  bonds. 
North  Rlv.  Cons.— 100  p.o 
Ohio  Cent.— Riv.  Div.,  Ist 


BM. 

Aili. 

99 

133^ 

20 

9'i 

95 

124 

12512 

103 

91-1 

6 

8 

75'il 

78 

7 

84 

85 

30 

32 

100 

66 

70 

97-a 

99  >9 

35  >i 

42 

40 

17>ii 

19 

115 

10 

llOia 

48'4 

3»4 

31s 

46  >« 
415 

9V, 

23% 

•iiH 

601a 

62 

6612 

70 

•i\ 

31* 

91ii 

■A\ 

,4 

12 

Securitw*. 


I  Bid.  [  Ask. 


Ohio  Cent.— Cent.  tr.  cert 

mcoraea 

Cent,  trust  cert 

Pensacola  &  Atlantic — 
Pittaburg  &  Western  . 

l8t  mort 

PoHtal  Telegraph— let,  6s 
Postal  Tel.(feCal)le— St  )ck 
Rich,  York  Rlv.  *fc  Ohea 
youthorn  Tel.— Stock 

Ist  mort.  bonds 

State  ot  Teun.— Het't.Ss. 
St.  Jo.  &  Grand  Isl.,  stock 
Texas  &  Pac— Scrip  ltj84. 

crip  1885 

Texas  &  St.  Loula— Subs. 
Tex.  <fe  St.L.H&A  Blv 

M.&  A.  Div.,  Ist  mort.. 

lucomes 

Ist  mort.,  m  Texas. 

Gt*n.lst,ld.gr.&inc.afi.». 

Stock  del.  when  Issued. 

1st  M.,  del. when  Issued. 

2d  M.,  del.  when  issued, 
Tol.  &  O.  Cen.  com.  stock. 

Pref 

Vlcksb.  (ft  Meridian 

Pref 

l8t  mort 

ad  mort 

Incomefl 

iVir>.iuia  State  3  p.  c.  bds.. 
'West  N.  Car.— Cou.  mort.. 


24 

243, 

iH 

'      4 

9" 

13 

Ta 

15 

73 

914 

16 

8 

97  », 

Si 

llH 

26 

701, 

28 

...■■• 

34 

34 

138 

145 

41^ 

64 

50 

62 

« 

. 

77 

80 

7 

11 

18'j 

20 

•ib->4 

26I4 

44 

45 

',iO 

3D 

3 

5 

M 

42 

13 

65 --V) 

65', 

931a 



April  17,  1886.] 


THE  CHRONICLE 


485 


investment 


The  Investors' Supplement  oontaitu  a  complete  exhibit  of 
the  Ftmiled  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies,  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished unthout  extra  chargeto  all  rei/ular  subscribers  of  the 
CmtONicLE.  Extrn  copies  are  sold  to  stibscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  |1  per  copy. 


ANNUAL    REPORTS. 


Atchison  Topeka  &  Santa  Fo. 

{For  the  year  ending  Dec.  31,  1885.) 
The  annual  statement  of  this  company  for  1885  waa  issued 
this  week,  and  the  President's  report  will  be  found  at  length 
on  subseciuent  pages. 

Statistics  of  operations  and  earnings  for  three  years,  and  the 
income  account  and  general  balance  sheet  for  two  years,  com- 
piled in  the  usual  form  for  the  Chronicle,  are  as  below,  these 
statistics  embracing  the  Atchison  Topelca  &  Santa  Fe  and  So. 
Kansas  systems  combined,  but  nothiag  of  the  Sonora  or  At- 
lantic &  Pacific,  although  the  interest  on  Sonora  bonds  is  de- 
ducted from  the  Atchison  earnings  in  income  account : 


OPEBATIONS  AND  FISCAL  KESULT8. 


1883. 
Total  miles  operated 2,219 

Operations — 

Fassengers  parried.  No 1,072,169 

Paesengera  earned  one  mile 120,411,689 

Bate  per  passenger  per  mile 2'909  eta. 

Freight  (tons)  moved 2,240,430 

Freight  (tons)  earried  one  mile. 582,176,176 
Bate  per  ton  per  mile 2-009  ots. 

Samings—  $ 

Passenger 3,502,950 

Freight 11,699,194 

Mall,  exjirees,  <fec 707,297 

Total  gross  earnings 15,909,441 

Operating  expenses — 

MamtcnHneeof  way,  &o 2,216,574 

Maintenance  of  equipment....  1,124,949 

Transportation  expenses 3,227,352 

Miscellaneous 673,722 

Taxes 410,319 

Total  operating  expenses     7,652,916 

Ket  earnings 8,256,525 

P.  c.  of  op.  expns.  to  earns 48-10 


1885. 
2,397 

1,849,577 
149,999.427 
2-593  cts. 
2,602.056 
607,753,550 
1-789  cts. 

$ 
3,889,411 
10,873,621 
808,363 


16,291,883      15,571.395 


1884. 
2,374 

1,502,485 
135,412,096 
2-648  ots. 
2,725,191 
634,711,316 
1-882  ots. 

$ 
3,583,018 
11,946,453 
762,412 


2,861,236 

1,461,896 

3,560,610 

670,856 

421,378 

8,97!>,976 

7,315,907 

55-09 


ISCOME  ACCOUNT. 

Receipts—  1884. 

Net  earnings $7,315,907 

Beutals.  rtivident's,  &c 28,488 

Other  receipts 142,014 

From  land  gra*it  trusts 183,281 


Total  income S7,674,690 

lyisburscments— 

Bentals  paid $37,093 

Int.  on  At.  T  A  a.  F.  and  So.  Kan.  bde 1,812,544 

Interest  paid  as  rental 866,655 

Interest  on  land  bonds 188,281 

Interoi.t  on  Sonora  bonds 

Dividends 3,414,736 

Bate  of  dividend 6 

Sinking  funds 269,716 

Paid  to  other  roads 241,677 

MUccUancous 


2,280,291 

1,409,732 

3,777,357 

388,393 

459,194 

8,314,967 

7,256,428 

53-40 


1885. 
$7,256,428 

28,012 
149,743 
180,188 

$7,614,371 

$25,500 

1,980,664 

854,930 

l.b0.188 

283,500 

3,414,786 

6 

299,525 

46,093 

25,000 

$7,110,180 
$501,185 


Total  disbursements $6,830,707 

Balance,  surplus $343,983 

OBNERAL  BALANCE  DEC.  31. 

AtseU-  1884. 

Eailroad,  buildings, equip.,  Sas $48,943,706 

Leased  roarls(8ee  contra) 11,819,000 

Stocks  &  bonds  owned 54,418,352 

Accounts  receivable 2,317,557 

At.  &  Pac.  RR.  account 1,723,214 

Advances    to   Cal.    So.,    repayable  In  first 

mortgage  bonds 

U.S.  Government SSOiii's 

Cash  and  bankhalances 1,112,482 

Materials  and  supplies 1,595,731 

Misoellaoeous  items 194,903 

Total  assets $122,481,366  *$128,4-25,851 

Liabilities 


1885. 

$52,005,584 

11,8!9,000 

54,598,143 

2,042.639 

2,608,982 

1,569.856 

356,336 

1,864,528 

1,363,345 

197,438 


Stock  At. Top.  AS.  F $56,913,250 

Stock  Southern  Kansas  RK 3,759,900 

Bonds 34,325,500 

Vouchers,  pay-rolls,  aoc' ts  payable 2,397,867 

Coupons,  gold  jiremium,  &o 903,755 

Contingent  liabilities 11,819,000 

Dividends 869,620 

Fn-e  insurance  fund 145,012 

Renewal  .V  inipt.  aocouut 500,000 

Book  and  suspended  accounts 591,295 

Land  grant  trust 1,498,027 

Canceled  bonds 1,874.500 

Income  accounts 6,883,640 


$56,913,250 

15,076.300 

36,3 14,000 

2,703,870 

917,597 

11,819,000 

870,521 

139.646 

500,000 

595,988 

2,801, >j74 

•Z,3M,00Q 

7,387,825 


Total  llabtllUes $122,481,386  $128,425,851 


*  The  above  a.s.sets  are  exclusive  of  the  bills  receivable  for  sales  of  land 
toueo  31,  18S5,  amounting  to  $1,676,272,  and  the  value  of  347,254 
acres  of  unsold  lands. 

t  Southern  Kansas  stock  Is  all  owned  by  tbe  At.  T.  <fc  S.  Fe.  Co. 


Chegapeake  ft  Ohio. 

(For  the  year  ending  Dec.  31,  1885.) 
The  annual  report  of  Mr.  O.  P.  Huntington,  the  President, 
states  that  "compared  with  the  results  of  the  year  1884,  there 
has  been  a  decrease  in  the  gro«8  earnings  of  |l77,869.  but  aa 
there  was  also  a  redtiction  in  the  operating  expenses  of  $88,560, 
there  was  a  diminution  in  the  surplus  over  operating  expenses 
of  only  #8^,809.  The  taxes  cliarged  this  year  exceed  largely 
those  charged  in  the  preceding  years,  but  they  include  allthe 
taxes  assessed  against  the  road  for  18H5,  whether  paid  or  ra- 
maining  unpaid  at  the  close  of  the  year.  In  addition  to  these 
taxes  there  nave  been  paid  by  or  for  the  company  amounts 
aggregating  $344,745  for  taxes  assessed  in  previous  years,  of 
which  1193,721  is  for  taxes  claimed  by  the  State  of  West  Vir- 
ginia  for  the  years  1879  to  1884  inclusive.  The  collection  of 
these  taxes  was  resisted  by  the  company,  on  account  of  the 
exemption  from  taxation  granted  by  the  charter  as  an  In- 
ducement to  the  construction  of  the  road,  but  after  a  pro- 
tracted litigation  the  effort  of  the  State  to  deprive  the  com- 
dany  of  this  stipulated  exemption  was  successful,  and  the 
Supreme  Court  of  the  United  States  decided  the  case  against 
the  company.  As  these  taxes  were  not  a  proper  charge 
against  the  operations  of  the  year,  they  appear  as  a  separate 
charge  in  the  income  aecount.  There  was  also  expended,  for 
additions  and  improvements,  the  sum  of  |54,306."    «    »    » 

"  Comparing  the  traffic  ot  1885  with  that  of  1878,  the  results 
show  an  increase  since  1878  of  73-49  per  cent  in  the  revenue, 
an  increase  of  76  54  per  cent  in  the  train  mileage,  an  increase 
of  349-41  per  cent  in  the  number  of  tons  hauled,  and  of  214-07 
per  cent  in  the  ton  miles  ;  but  a  reduction  in  the  earnings  per 
ton  mile  from  -999  in  1878  to  -548  for  1885.  The  effect  of  this 
reduction  upon  the  earnings  of  the  road  will  be  better  under- 
stood by  stating  that  as  compared  with  the  rates  obtained  in 
1878  the  decline  therein  on  the  tonnage  of  1885  represents  a 
loss  of  11,682,346  in  the  freight  earnings,  on  the  rates  obtained 
in  1883  $883,371,  and  on  those  obtained  in  1884  a  loss  of  $587,- 
463,— sufficient  to  have  met  in  full  all  [the  fixed  charges  and 
interest  payable  in  money.  There  has  been  but  slight  change 
in  the  relative  volume  of  coal  to  the  other  traffic  since  1878  ; 
the  coal  then  formed  51-86  per  cent  of  the  total  tonnage,  and 
in  1885  48-81  per  cent ;  in  the  through  freight  tonnage  how- 
ever there  has  been  a  gain  of  40-17  per  cent  since  1883."  *  * 
It  will  be  seen  that  the  year's  business  closes  with  a  deficit 
of  $465,886.  Of  this  sum  however  $345,063  is  properly  charge- 
able to  the  operations  of  previous  years,  $S44,745  being  for 
taxes,  which  leaves  a  deficit  in  the  operations  of  1885  proper 
of  $120,823,  viz.  : 

Total  net  income  for  1885 ■ $896,981 

Against  this  is  chargeable  payments  for— 

Miscellaneous  expenses $14,094 

Intereston  floating  debt ,  124,739 

Interest  on  equipment  trust  bonds -19,710 

Interest  on  1898,  Series  "A,"  1911  and  1922  bonds 379.260 

Interest  on  Series  "B"  bonds  (3  per  cent) 450,000 

Total $1,017,803 

Leaving  adefielt  of $120,822 

Adding  to  this  amount  the  taxes  for  prev"oU8  years,  makes 

the  total  deficit $365,567 

In  addition  to  this  the  company  expended  on  capital  account 

and  not  charged  to  income  for  construction  &  improve 70.858 

And  for  equipment  trust  bonds  retired 107,000 

Making  the  total  cash  requirements  in  excess  of  the  surplus 
eammgs  available  therefor $543,426 

Which  was  provided  for  by  a  reduction  in  the  accounts  due 
the  company,  and  an  Increase  In  the  floating  debt  of $452,423 

Of  the  debt  and  interest  payments  Mr.  Huntington  says  : 
"  It  was  apparent  in  the  earlier  months  of  the  year  that  the 
company  would  be  unable  to  meet  the  full  amount  of  the 
interest  maturing  on  the  Series  "B"  bonds,  and  your  board 
decided  it  best  to  offer  only  one  half  of  the  coupons  in  cash 
and  the  remainder  in  coupon  interest  scrip,  which  was  univer- 
sally accepted  by  the  bondholders.  This  was  before  matters 
in  the  tax  suit  had  been  determined,  and  your  Board  hoped 
that  the  earnings  would  improve  sufficiently  to  warrant  the 
payment  of  the  one  half  cash  paid  May  and  November  Ist 
which  amounted  to  $450,000.  There  remained,  however,  from 
the  operation  of  the  road  for  1885  only  $874,971  toward  the 
interest  on  the  Series  "B"  bonds,  and  the  payment  of  one  half 
cash  on  the  coupons  maturing  May  1st  and  November  1st, 
and  providing  for  the  $224,745  of  taxes  for  previous  years,  re- 
sulted in  a  corresponding  increase  in  the  floating  debt.  The 
company  has  a  floating  debt  consisting  of  : 

Bills  payable  and  demand  loans $1,748,576 

Unpaid  coupons  and  taxes  due 529,662 

Other  tmpald  accounts 802,474 

lutereiit  scrip  Series  "B"  bonds 450,000 

Total $3,530,713 

Towards  this  the  company  baa  available  assets  amotmt'g  to  1,079,608 

Which  leaves  unprovided  for  the  sum  of $2,451,104 

"So  large  a  floating  debt  naturally  prejudices  the  value  of 
the  junior  securities  of  the  company,  and  their  value  becomes 
still  more  unsettled  by  the  uncertainty  attending  the  amount 
of  surplus  that  will  remain  annually  for  distribution.  The 
interest  on  the  floating  debt  of  the  company  represents  about 
one  per  cent  of  the  par  value  of  the  Series  "B  bonds,  and  it 
would,  without  doubt,  be  advisable  for  the  holders  of  that 
class  of  bonds  to  provide  for  the  liquidation  of  the  floating 
debt  and  at  the  same  time  reduce  the  rate  of  interest  on  their 
securities  by  bringing  the  interest  liabilities  within  the  earn- 
ing power  of  the  road.  Such  a  measure  would,  in  the  judg- 
ment of  your  Board,  strengthen  these  securities,  as  bonds  bear- 
ing a  low  rate  of  interest  which  can  be  earned,  will  command  a 
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higher  price  than  those  bearing  a  higher  rate  which  exceeds 
the  surplus  applicable  for  interest  payments,  and  can  be  met 
only  by  incurring  a  floating  debt." 

For  the  first  time  in  its  history,  the  Chesapeake  &  Ohio 
report  contains  an  intelligible  balance  sheet  made  up  in  the 
usual  form  of  railroad  accounts. 

The  earnings  and  expenses  for  three  years  were  as  follows  : 

1883.  1884.  1895. 
512 


Miles  operated 

Eariii»as — 

Passengers $69:-,105 

Freight 3,(  81,<  32 

Mail,  express,  etc 130,654 


602 


902 


$647,707       $570,181 

2,728,468       2,639,5«9 

162,429  151,435 


INCOME  ACCOUNT. 

1682.  1883. 

$  $ 

Net  e.anilnRs 748,014  807,426 

[>i8t>avsement8 — 

rntcrcston  debt 309,024  318,623 

DividoiKls 422,500  455,000 

Miscellaneous 


1894. 


1885. 


737,527        598,950 


Total  gross  eaminps $3,906,791    $3,538,604    $3,361,235 


Operating  expenses- 
Maintenance  of  way,  etc.. 

Maintenance  of  cars 

Transportation  expenses. 

JVIotive  power , 

General  and  taxes 


$484,951 
279,786 
961,734 
721.395 
152,067 


$448,193 
262.325 
977,764 
670,600 
140,860 


f?8?,e63 
253.612 
Si5-1,463 
679,690 

1<,>5,383 


Total $2,599,932    $3,499,744    $2,465,811 

Net  earnings $1,306,359    $1,038,860       $89.=i,424 

Per  cent  of  oper.  expen.  toeam..         6654  70'66  73-36 


BALANCE  SHEET 

A  ssets. 
Constiiict'o,  ciiuip.  &c.$70,137,105 

Deferred  interest  scrip  .4f  0.000 

Stoeliaudliotids  owned  64,000 

Supplies,  &o 305,578 

CacU 167,651 

Due  by  agents  and  con- 
ductors   146,693 

Due  by  sundry  roads 

andpcrfons 361,163 

Due     by    N.    Y.    Coal 

Agency 191,703 

In  transit 119,243 

Miscellaneous 103,8f9 


DEC.  31,  1885. 

Liabilities. 
Stock,  common  &  scrip  $15,4.'i4,961 
Stock,  1st  pref.A  scrip.      H. 392.974 
Stock,  2d  pref.& scrip.   10.984,439 

Funded  debt 3i,25'.',2O0 

Deferred  interest  scrip        4.^0.000 
Reorganization  liabil's        583,274 

Demand  loans 1,825,338 

Unpaid  voucliers  and 

pay-rolls 617.066 

Taxes 229,498 

Unpaid    coupons 300,164 

Sundry   liabilities 308,647 

Income  account 848,444 

Total  assets $72,047,005       Total  liabilities $72,017,005 

Flint  &  Pere  Marqnette. 

(For  the  pear  ending  December  31,  1885.) 
The  annual  report  of  Mr.  Potter,  the  Vice-President  and 
General  Manager,  is  very  brief.  He  says,  in  reference  to  the 
decrease  of  tonnage,  "  that  prior  to  1885  it  had  been  the  prac- 
tice to  include  in  tonnage  hauled  the  coal  and  rails  brought  in 
for  the  use  of  the  company,  and  the  earnings  showed  the 
freight  on  same  over  this  road.  These  charges  were  added  to 
the  co&t  cf  material  which  was  charged  out,  as  used,  at  cost, 
and  freight  added.  It  was  considered  best  to  change  this 
method,  and  in  1885  no  account  was  taken  either  of  tonnage 
or  earnings  on  material  hauled  for  the  company's  use,  and  the 
cost  of  these  materials  was  not  increased  by  our  own  charges 
for  hauling  them.  In  1885  we  hauled  for  company's  use 
63,438  tons  of  coal,  3,488  tons  of  rails  and  stone,  a  total  of 
66,926  tons  omitted  in  accounts,  and  which  would  show  by  a 
comparison  with  1884  a  decrease  of  tonnage  to  that  extent. 
The  effect  of  this  omission  was  to  charge  out  fuel  and  other 
materials  at  a  less  rate.  Thus  coal  was  charged  at  its  cost  at 
Monroe,  and  cost  of  handling,  with  nothing  added  for  hauling 
on  this  line.  The  charge  for  fuel  consumed  was:  In  1884, 
§186,535;  in  188.5,  $125,153. 

"  The  business  for  the  current  year  promises  to  be  a  gain  on 
1885.  Lake  trpffic  was  very  little  interfered  with  by  ice  and 
storms  during  the  winter,  and  as  spring  advances  there  are 
signs  of  a  healthy  revival  of  trade.  The  gross  earnings  from 
Jan.  1  to  April  1,  1886,  were  $508,544;  same  period  of  1885, 
$431,530.'" 

During  the  year  1885  there  was  sold  by  the  Land  Depart- 
ment 6,409  acres  of  l&nd,  at  an  average  price  of  $7  31,  amount- 
ing to  ,t40,874.  In  addition  thereto  tales  of  timber  were  made, 
retaicicg  the  fee,  to  the  amount  of  !i!970,  and  lots  to  the 
amount  of  |300,  making  the  aggregate  sales  $49,044.  On  the 
first  day  of  January  last  there  were  of  lands  belonging  to  the 
department  unsold,  101,009  acres.  This  includes  contingent 
8al<9,  not  completed  by  formal  contracts.  The  amount  of 
bills  receivable  on  hi.rd  January  1,  1886,  was: 

Of  principal  in  i.otes $445,857 

Of  iatere>t  in  notes 46,476 


Total $492,334 

A  considerable  ;  mount  of  interest  on  notes  past  due  has 
accrued,  of  which  no  computation  has  bt  en  made. 

The  operations,  earnings,  income,  &o.,  have  been  as  below 
for  four  years : 


OPERATIONS  AND  FISCAL  EESULTS. 


Miles  oieratrd 


1882. 
346 


IS  3. 

;6i 


1834. 
361 


Operatinnx — 

Passengers  carriid 994,22,')      1,048.496  882,659 

Passenger  mileage 29,546.975    32,213,590  27,'231.293  23 

lYeightltons)  miA-ed..    1,137,5S;)      1,442,884  l,2'29,67y    1, 
Freight  (tons)  niil(  age. .92,953,733  123.112,615  104.9*^9,077  98, 

Katepoi- ten  per  uiHe..  1'42  cti.       1-31  cts.  1  39  cts.         1 

Earnings—                              .$                       $  $ 

Passenger 793,839          874,641  735.067 

Frciglit 1,317,012      1,610,510  1,457,169  1 

Mall,  express,  &c 67,342           57,792  60,732 


1885. 
361 

757.102 
S80,115 
133,270 
250,970 
•26  cts. 

$ 
636,750 
247,3-53 
62,657 


Total  gross  e:m's..  2,180,223      2,542,943      2,252,988    1,946,790 
Operafg  exp's  it  taxes  1,432,209      1,735,517      1,515,461    1,347,840 


Net  earnings 748,014 

P.  c.  of  op.  ex.  to  eim  .        66-15 


807,426 
68-25 


737,527 
67-26 


598,950 
69-23 


337,223 
455,000 


329,499 

260,000 

4,226 


Total  disbursera'ts..      731,524         773,623  792.223        593,725 

Balance  for  tbe  year... sur.  16,490    sur.  33,803   def.  54,69d  sur.  5,225 

Chicago  &  West  Michigan. 

{For  the  year  ending  December  S\ ,  18S5.) 
The  annual  report  shows  that  there  has  been  charged  to  con- 
struction during  the  year  $2,986  and  to  equipment  $4,340, 
Steel  rails  to  the  e*tent  of  1,166  tons  and  145,749  ties  have  been 
put  in  the  track  during  the  year,  and  its  condition  is  being 
steadily  improved.  The  bonded  debt  was  increased  during 
the  year  by  the  sale  of  $29,000  of  the  five  per  cent  mortgage 
bonds  of  the  company,  the  proceeds  of  which  were  used  for 
the  purchase  of  $0,500  Grand  Eapids  Newaygo  &  Lake  Shore 
R.  R.  Second  Division  seven  per  cent  mortgage  Liouds,  due 
1905,  at  105  and  interest,  and  for  construction  and  f  quipment 
during  1884  heretofore  unprovided  for.  The  large  decrease  in 
net  earnings  as  compared  with  the  previous  year  is  due  to 
decreased  gross  earnings,  by  reason  of  the  unusual  severity  of 
the  weather  for  the  winter  months,  and  the  general  depres- 
sion of  business  during  the  first  nine  months  of  the  year. 
Earnings  and  income  for  four  yeai-s  were  as  follows : 


FISCAL  RESULTS. 


1'<S2. 

Total  miles  operated 410 

Earnings —  $ 

Passenger 458,949 

lYeiglit 995,674 

Mail,  express,  &c 4", 810 


1883. 
413 

$ 
466,0"-3 
1,026,93S 
57.107 


1884. 
413 

$ 

451,927 

9iO,8H 

6ti,9L-9 


1883. 

413 
$ 
421,690 
818,573 

57,033 


Total  gross  earnings 1,. '.03,433    1,550,098    1,469,667    1,297,.301 

Operat'g  expenses  &  taxes. l,0i 7,788    1,185,224    l,0iX),690       948,313 


Neteamings 455.613  364,874 

P.  0.  of  oper.  ex.toearu'gs.        69-63  76-46 

INCOME  ACCOUNT. 

1882.  1883. 

Receipts—                                   $  $ 

Net  earnings 455,615  364,874 

Other  receipts 7,068  7,559 


468,977 
6809 


1884, 

s 

468,977 
2,217 


348,788 
73  11 

133.5. 


Total  income 462,713 

IHsbursements —  !^ 

Intcreston  debt 191,423 

Dividends 153,580 


372,433       471,191       332,863 


217,024 
184,506 


222,085 
215,257 


224,080 
123,004 


Total  disbursements....  345,003  401,530  437,342  347,034 
Balance 8urll7,710det  29,097  sur  33,85.;  sur.    5,776 

Panama. 

(For  theyear  ended  Dec.  31,  1885.) 

The  decrease  of  earnings  for  1885  is  shown  by  the  report 
to  have  occurred  from  the  loss  of  traffic  and  sundry  sources  of 
income,  caused  by  the  political  troubles  on  the  Isthmus  in 
March  and  April,  1885.  The  large  increase  in  operating 
expenses  was  caused  by  the  entire  destruction  of  the  com- 
pany's wharves  and  freight  sheds  at  Colon,  by  the  fire  of 
March  81,  1885. 

The  falling  off  of  through  freight  to  Europe  from  the  West 
Coast  ports  is  attributable  to  the  fact  that  the  Pacific  Steam 
Navigation  Company,  from  May  5  to  June  15,  received  no 
European  freight  from  the  South  American  ports  for  their  ten 
steamers  that  arrived  in  that  period. 

"The  past  yfar  has  been  one  of  the  most  eventful  in  the 
history  of  your  company,  caused  by  the  political  disturbances 
on  the  Isthmus.  Taking  every  element  into  consideration,  it 
still  shows  your  property  at  Aspinwall  in  bet.ter  condition  than 
previously,  owing  to  the  improvements  in  rebuilding  wharves 
and  freight  shtds.  The  steamship  service  remains  as  in  1*84, 
with  the  addition  of  a  small  line  of  Iwo  steamers  to  New 
Orleans  direct,  wliich  carry  the  United  States  mails  and  make 
bi-monthly  trij  s." 

The  report  gives  no  general  balance  shf-et,  but  the  earnings 
and  income  have  been  compiled  for  the  CuuoNltLE  as  fol- 
lows: 

OPEBA-nONS  iND  FISCAL  KES0LTS. 


1882. 


1883. 


Miles  orerated 

Operations — 
Pa.ssengerscarn.  d.. 
Fr't  (tons)  moved... 

Earnings— 

48 

127,616 
194,550 

$ 
224,152 
1,845,759 
26,722 

48 

303.979 
215,725 

$ 
350,665 

l-^-eight 

Mali,  express,  &C . . . . 

2,051,693 
21,481 

1884. 

48 

515,520 
287,243 

$ 
443,087 
2,693,079 
26,164 


1885. 
48 

567,694 
262,497 

$ 
383,991 
2,522,348 
32,488 


Tot.  gross  eain's.      2,096,633  2,423,839  3,16'2,330  2,938,827 

Oueraiing  expmses—          $  $  $  „-,'?,,„, 

Transportai'n  ( xpns          730,704  1,002,456  1,689,798  2,591,061 

Miscellaneous 101,151  118,959  63,679  .       64,209 


Total  (lucl.  taxef)..         831,915      1,121,415 

Net  eainings 1,264,718      1,80-2,424 

INCO.MB  ACCOCNT. 
1883. 
$ 
1,302.421 
383,115 


],743,:377 
3,418,953 


2,653,273 
283,454 


1882.  1883.  1884. 

IteeHpIs-                            $  $  «   .„ 

Net  earnings 1,264,718  1,302,421  1,418,9,^3 

Other  receipts 357,712  383,115         332,446               

Total  income 1,622,430  1,690,569  1,731,399         612,550 


1885. 

$ 
283,454 
329,096 


Armi.  n,  18.S6.J 
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Difbiinemen't— 

Intor4'»*  oTi  (V'Itt  — 
hnu  i>  iinl.-*  rOiU'o-iiOil 

I)l\  I.I. -i.ts  

Hill..  Im  lili«t.  Col.iVo. 
Sli-ii'cil  11:00119 

Toi  li  .llsiiiirsemts. 
Baliiuot',  »iiri>lus*... 


18t-2.  18<ta.  188 «. 

)tt  }{t  $ 

4is.nin  4tS,:<:?3  442.r>'2S 

17.00U  .M.itoo  ns.ooo 

87:.iHM)  OIS.OOO  I,120,IXIO 

rtj.oiio  jft.ooo  as.oiia 

l),54'i  7,1*4  45.01S            '.-n 

"414393  l,48a.777  1,095..'576       1.21; 

207,535  200,702  65,823  aef.  CJ8,i;o  ! 


4'J 


7("K),0(..i 

:^.^.ll("l  I 


•  A'  cnnmlatoil  gurplis  Doc.  31.  18S4,  over  dividends  nnd  all  djarK.s 
$l,070,-i57  i  Doo.  31,  1685,  ^t448,l«G. 


GENERAL   INVESTMENT  NEWS. 

Atchison  Topoka  &  Santa  Fo.— At  Topeka,  Kan.,  April 
9  the  Supreme  Court  rendered  a  decision  in  tlie  celebraled  in- 
junction case  of  Fletcher  against  the  Atchison  Topeka  & 
Santa  Fe  road.  An  injunction  had  been  granted  in  the  Wyan- 
dotte district  court  at  the  instance  of  Fletcher,  a  stockholder, 
restraiiiinR  the  Santa  Fe  from  paying  interest  on  certain 
bonds  issued  by  the  Sonora  Railroad,  which  had  been  guaran- 
teed by  the  Santa  Fe.  The  following  is  a  syllabus  of  the 
decision  : 

1.  A  corporation  Is  clothed  ever.rwhere  with  the  powers  given  by  lt« 
charter,  aii<l  has  th«  capacity  to  oarrj-  on  its  business  and  extend  its 
operations  til  oth-rStatM  and  countrle.4  so  long  a'<  it  does  not  depart 
from  the  tcriiia  ot  the  charter  nuder  wluch  it  was  croated. 

2.  Ad.litional  powers,  auxiliary  to  tlic  orUlual  de-Un  or  purpose  of  a 
corporation,  may  t>e  conferred  thereon  by  the  legislature  of  the  State 
where  the  corporati.m  is  created. 

3.  Under  the  provisions  of  the  charter  of  the  AtehisonTopeka  A  Santa 
Fe  Riiilniad  conipuiy  of  Feb.  1 1,  1H59,  and  the  terms  of  the  statutes  of 
Kansas,  if  siu-h  company  guarantees  a  bond  or  other  uegotiable  Instru- 
ment and  takes  the  same  a.%  its  own  and  sells  it,  Its  guaranty  will  be 
bindinif  upon  the  company  in  the  hands  of  au  inn.ioent  Holder  for  value 
and  witliout  notice  of  the  origin  of  its  title,  even  it  the  guaranty  of  that 
particular  bond  or  other  negotiable  instrument  when  made  was  ultra 
rircs  in  that  special  instance. 

4.  Any  railway  company  organized  under  the  laws  of  this  State  may 
leaMi  the  ro^id  or  appurtenances  of  any  other  railroad  company,  when 
Oie  road  so  lease.l  shall  thereby  become  in  the  operation  thereof  a  con- 
tlunation  and  ext<nsion  of  the  road  of  the  company  acceptins  the  lease. 

5.  Voder  Its  charter  and  the  statutes  of  the  State,  the  Atchison  Topeka 
&  Sante  Fe  Rallroa.l  Company  cannot  only  lease  a  Colorado  railroad, 
but  can  also  lease  roads  iu  New  Mexico,  Arizona  and  Old  Mexico,  if  each 
road  so  leased  therel)y  iiecomes  in  the  operation  thereof  a  continuation 
or  extension  of  the  n.a.l  of  the  At-hison  C.impany. 

C.  rpou  the  facts  disclosed  in  this  ea?e,tne  Atchison  Topeka  &  Sante 
Fe  Itailroad  Company,  under  its  charter  and  the  statutes  of  the  State, 
had  authority  to  accept  the  stock  of  the  Sonora  Railway  Company  of 
Mexico,  and  guarantee  its  mortgage  bonds. 

7.  The  statute  expressly  provi.les  if  acourt  or  judze  deem  It  proper 
that  the  defendant  or  any  party  to  the  suit  shall  be  heard  before  grant- 
ing a  temporarv  iniunetion  prayed  for,  that  reasonable  noti-e  may  bo 
i.'iven  to  suili  party,  and  In  the  meantime  a  restraiuing  order  may  lie 
Issued  tlii'iet.ir.  A  court  or  a  judge  should  not  trraut  a  temporary  iu- 
junction  ill  an  action  involving  larjie  j>ecuniary  interests  or  other  iui- 
liortant  matters  without  notice,  when  the  party  to  be  affected  thereby 
can  lie  readily  iiotilied,  except  in  ease  of  extreme  emergency.  The 
hasty  and  Improvident  Krauting  of  temporary  injunctions  without  no- 
tice is  not  iu  accordance  with  a  fair  and  orderly  administration  of 
justice. 

Atchison  Topeka  &  Santa  Fe— Gnlf  Colorado  &  Santa 
Fe. — Contracts  have  been  completed  at  Topeka  by  the  Atolii- 
eon  (3ompany  for  the  construction  of  345  miles  of  railway  in 
Kansas,  work  to  be  commenced  this  week.  There  are  811 
miles  in  contemplation  to  be  constructed  this  year.  The 
Southern  Kansas  has  50  miles  under  construction  in  the  Indian 
Territory,  southwesterly  from  Kiowa. 

— A  dispatch  from  Fort  Worth,  Tex.,  says  :  A  large  meeting 
of  business  men  was  held  here  Tuesday  and  a  subsidy  subscrip- 
tion of  $30,000  was  raised  and  the  right  of  way  guaranteed  to 
the  Gulf  Colorado  &  Santa  Fe  Railroal  Company  for  its  exten- 
sion northward  from  this  place  to  the  connection  with  tlie 
Atchison  Topeka  &  Santa  Fe  system.  The  engineers  began 
the  survey  of  the  new  route  yesterday.  This  action  secures 
the  connection  of  the  two  Santa  Fe  systems  via  Fort  Worth  to 
Gainesville,  80  miles  north,  thence  across  Red  River  100  miles 
to  the  banks  of  the  Canadian  River,  near  the  centre  of  tlie 
Indian  Territory,  down  to  which  point  the  Atchison  Topeka  & 
Santa  Fe  Company  will  immediately  build  from  Hunnewell, 
Kansas. 

Atlantic  A:  Paciflc. — The  remarks  in  last  week's  Chronicle 
concerning  the  bonds  of  this  company  were  quote-i  from 
Kiemau's  report,  and  should  not  have  been  attributed  to 
Dow,  Jones  &  Co. 

Canadian  Paciflc. — Advices  from  London  state  that  the  sub- 
scriptions to  ilie  $20,000,000  Canadian  Pacific  5  per  cents 
largely  excee■^ed  the  amount  offered.  These  bonds  were  the 
balance  of  the  f3'j,000,000  authorized  to  replace  a  like  amount 
of  capital  stock,  the  remaining  11-5,000,000  having  been  pre- 
viously disposed  of. 

— The  Montreal  Gazette  remarks  : 

"On  the  heels  of  the  pubUcatinn  of  the  arrangement  for  the  dlscharne 
of  the  iiidcIitednoHS  of  the  Canadian  Pa.-ltl.*  Riilway  Company  to  the 
Government,  eoni'S  the  announcement  of  the  issue  in  Loudon  of  twenty 
mUllone  of  5  per  eeni  bonds  of  the  company  at  a  miniuium  of  104.  It 
will  be  rinienihcrcd  th.it  when  a  bond  issue  was  aurhorlzed  of  thlrty- 
flve  millions  to  rephice  a  like  amount  of  ti.e  capital  stock,  the  Govern- 
moDt  retained  twenty  millloi  8  as  security  f.)r  a  cash  advance  of  that 
sum  for  investment  in  the  work  of  construction.  Iiud  that  the  company 

fdaced  V  c  otncr  llftl^en  milliouA  in  I,<«ndon  iu  July  last  at  95.  It  is  the 
lighest  tril.u'c  to  the  publi'  coutldoiic*  in  the  success  of  the  railway 
that  witliln  nine  months  the  tionds  of  the  company  have  advanced  11 
per  cent  in  the  open  market  and  that  at  least  p  tr  wil;  be  realized  for  the 
Issue  Just  mailc.  That  this  eonfl.lence  is  merited,  the  otlicial  report  of 
the  operations  of  tlio  year  li^So  of  the  Incomplete  system  establishes, 
the  eariiiiiiis  havinic  sullleed  to  pay  work  in  ir  expenses,  meet  all  tlied 
diaries,  Htiiounting  to  about  three  millions  annually,  and  leave  a  sur- 
plus ot  some  bunded  thousand  dollars.  The  arrangement  nowawal- 
ing  the  rattlcaiion  of  Parliament  tliially  severs  the  special  relations 
between  the  eoiopany  and  the  (lovemment.  and  places  the  railway  in 
practically  the  same  position  towards  the  latter  and  Parliament  us  • 


:  other  roads.    The  company  will.  In   '"      ;iniw|a 

>d   do  it.4  flnaio  lug  as  any  (.thci  i .  ut  • 

view  and  In   the  interest  ot  the  .  [  U  • 
hu                          Jloatloii." 

(  :  !•  Ohio  &  SonthwcHtorn,— The  annual  meeting 

■>''  •  '  "  u  held  Tiies  liiy  ut  Mwinphiii.     Th'i  principal 

'  lie  hearing  of  til. (  reporn,  was  the  ratillca- 
ot  tlie  railroail    to  the   Newpijrt  News  & 
Mwtisiiippi  Valley  Company. 

f'iii,.ii!»o  &  Great  Soathern— Indiana.— Ilonry  H.  Porter, 

ntly  purchased  the  Chicago  &  Great  Si)iith.;rn'Kail- 
i.ler  foreclosure  for  ^.Wl.OOO,  has  organiz"?;!  a  newr 
oompany  to  operate  the  road,  whicli  runs  from  Fair  O^ks, 
Ind,,  to  Yoddo,  a  distantie  of  eighty  miles,  where  it  connects 
with  Mr.  Porter's  newly-built  road  to  Brazil,  giving  him  a 
roal  road  to  Chicago.  The  new  company  is  called  the  Indiana 
Railway  Compariy.  Its  capital  stock  is  $.j,000,OOJ  and  the 
directors  are  all  Chicago  men. 

Cliicagro  Mlhrankee  &  St.  Panl. — "It is  stated  that  thenew 
St,  Paul  bonds  are  thirty-year  five  per  cent  income  lionds  i-sued 
on  the  bridge  to  be  built  at  Kansas  City  and  on  terminal  prop- 
erty at  that  point.  The  amount  is  |3,000,000,  and  they  have 
been  already  sold.  The  bonds  will  bear  interest  from  July, 
They  are  convertible  into  common  stock  at  par." 

Chicago  &  Northwestern. — Klernan's  Wall  Street  Sum- 
mary says  to-day:  "It;  is  announced  that  the  Chicago  & 
Northwestern  Railway  Company  has  concluded  upon  an  issue 
ot  $30,000,000  four  per  cent  40-year  bonds.  The  proceeds  of 
the  bonds  are  to  be  used  for  the  extension  of  the  system,  and 
they  are  to  be  secured  by  the  depositing  in  trust  of  the  first 
mortgage  bonds  of  proprietary  roads,  at  the  rate  of  $30,000 
a  mile.  The  bonds  will  be  similar  to  the  5  and  0  per  cent 
.sinking  fund  bonds  of  1879,  except  that  they  will  not  be  sub- 
ject to  call  before  maturity.  The  first  issue  will  be  for 
$.5,000,000,  which,  it  is  understood,  the  company  has  negotiated 
witli  a  syndicate  represented  by  Kuhn,  Loeb  &  Co.,  Brown 
Bros.  &  Co.  and  J.  Kennedy,  Tod  &  Co." 

Cincinnati  Hamilton  &  Dayton. — The  annual  statement 
of  this  company  shows  the  gross  earnings  to  be  $3,855,917  ; 
gross  expenses,  $1,818,943.  Deducting  the  fixed  charges  and 
6  per  cent  dividend,  there  is  a  surplus  of  $183,635. 

Dayton  &  Ironton, — The  statement  for  the  two  months  to 
Feb.  38  is  as  follows: 

January.        Febrtiary.         Two  Hot. 

Earnings $21,25i;  $iU,37iS  1^41.628 

Expenses 19,041  18.858  37,902 


Net  earnings S2,208 

Fiiedcharges 1,636 


$1..518 
2,967 


Surplus  or  detlclt Sar.$522      Dcf.$l,449 


$3,72C 
4,653 

Def.$927 


Denver  &  Rio  Grande.— The  Reorganization  Committees 
give  a  final  notice  that  after  the  15th  day  of  May,  1886,  no 
bonds  or  shares  of  stock  of  the  Denver  &  Rio  Grande  Railway 
Company  or  Car  Trust  Certificates  of  the  Colorado  Rolling 
Stock  Trust  Company  will  be  received  and  allowed  to  partici- 
pate in  the  plan  of  reorganization,  except  ia  the  discretion  of 
the  Committees  and  upon  such  special  terms  and  conditions  as 
may  be  then  imposed. 

Denver  &  Rio  Grande  Western.— The  gross  and  net  earn- 
ings for  February  and  two  months  were  as  follows  : 

. Februari/. .  , — Jan.  1  to  Feb.  28 — . 

1886.  '1885.  1888.  1885. 

Gross  earnings $61,006       $.59,212  $127,.590       $126,2.53 

Operating  expenses 51,914         53,443  95,903         121,349 

Neteamings $9,092  $5,769  $31,637  $1,904 

Honstott  &  Texas  Central.— The  statement  of  gross  and  net 
earnings  and  surplus  for  February,  and  Jan.  1  to  Feb.  28,  ia  as 

follows  : 

, February .  . — Jan.  I  to  Feb.  28 — ^ 

1886.               IS85.  188'%            13-*5. 

Gross  earnings $185,839       $144,937  $110,365       293.646 

Operating exp.,  renew-?    ■•  a-i  ntnS       150,346  »    ait  aaa^     300.905 

als  and  betterments.  IJ^^-^i          16,707  j    <17,830)       350^1 

Neteamings def.$5,191  def.$22,116    def.f 7,015 def.$42,230 

Int.  on  floating  debt,  ,     „^ 

const,  and  Impro'nt  3,393  427  7,323         11,130 

Surplus def.$3,584  def.$.22,543  def.$14,333def.$53,410 

Long  Island.- The  following  board  of  directors  has  been 
elected  :  Austin  Corbin,  Edward  Tuck,  Alfrc<l  Sully,  J.  P. 
Townsend,  William  P.  Kendall,  Daniel  C.  Corbin.  J.  D. 
Campi  «11,  J.  Rogers  Maxwell,  Demas  Barnes,  Henry  W.  Mai- 
well,  Henry  Graves,  F.  W.  Peck  and  J.  G.  K.  Duer. 

New  York  &  New  England— Boston  Hartford  &  Erie.— 
The  suit  of  the  B.  H.  &  E.  Company  against  its  successor, 
the  N.  Y.  &  N.  England,  will  soon  be  reached  in  th'i  IT.  S. 
Supreme  Court.  The  decision  will  finally  decide  whether  the 
process  of  fureclosure  of  the  Boston  Hartford  &  Erie  under  the 
Berdell  mortgage,  by  which  foreclosure  the  New  York  &  New 
England  became  the  successor  of  the  B(»ton  Hartford  & 
Erie,  was  legal,  and  also  whether  the  mortgage  itself  was  legal. 
Out  of  the  146,000  shares  of  the  B.  H.  &  E.  stock,  about 
100.000  shares  are  now  held  under  a  contract  running 
until  June  15,  with  a  syndicate  represented  by  A.  S.  Hatch, 
as  trustee,  on  the  basis  of  $3  per  share. 

Ohio  &  Kanawha.— The  stockholders  of  the  Ohio  &  Kana- 
wha company  have  increased  the  capital  stock  of  the  road 
from  $300,000,  its  original  capital,  to  $6,100,000.  Of  this 
increase,  $3,000,000  was  made  first  preferred  stock,  $3,000,000 
second  preferred  stock,  and  the  residue,  $1,100,000,  common 
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stock.  The  consent  of  the  stockholders  was  necessary  for  the 
purpose  of  extending  the  line,  paying  for  the  River  Division 
of  the  Ohio  Central  Railroad,  which  this  company  recently 
bought,  and  for  improving  the  general  condition  of  the  prop- 
erty. A  meeting  has  been  called  for  the  19th  instant,  when 
this  company  will  be  consolidated  with  the  Kanawha  &  Ohio 
Company  and  the  new  company  probably  be  organized  under 
the  name  of  the  Kanawha  &  Ohio  Railway  Company,  and  will 
operate  their  railway  from  Corning,  Perry  County,  O.,  to  a  con- 
nection with  the  Chesapeake  &  Ohio  Railway  at  the  mouth  of 
the  Ganby  River  at  K>inawha  Falls.  New  York  and  West 
Virginia  capital  is  pushing  this  scheme,  and  seek  a  southern 
outlet  to  the  seaboard  via  the  Richmond  &  Allegheny, — Boston 
Advertiser. 

Oregon  Improvement  Company. — This  company's  state- 
ment for  February  is  as  follows  : 

, Februai-y. .    ^Dec.  1  to  Feb.  28.-> 

1886.  1885.  1885-6.         1884-5. 

Gross  earnings $186,384    $210,850    $590,500    $672,166 

Operating  expenses 157,592      171,531      523.788      547,653 


The  gross  and  net  earnings  of  the  Atlantic  system  of  the 
Southern  Pacific  Co.  in  detail,  for  February  and  Jan.  1  to  Feb. 
28,  were  as  follows  : 

. Oross  earnings. ,    . yet  earnings. . 

February-                          1885.  1886.  1885.  1886. 

Gal.  Har.  &  San  Ant. .    $237,064  203,819  $85,863  61,534 

G.  W.  Tex.  &  Paeiflo 3.755            def.      438 

Louisiana  Western 51,893  45,081  25,284  23,102 

Morgan's  La.  &  Tex...       286,505  331,47t  120,531  81,442 

N.  Y.  Tex.&Mex 10,060          def.      9J7 

Tex.  &  New  Orleans..        79,955  69,362  30,677  23,742 


Net  earnings $28,792      $39,316      $66,712    $124,513 

Philadelphia  &  Reading. — The  Lockwrood  committee  of 
the  general  mortgage  bondholders  has  made  a  report  covering 
twenty-four  pamphlet  pages,  in  which  they  criticize  the  syn- 
dicate plan  and  the  Go  wen  plan,  and  propose  the  following: 

First.  A  sale  under  foreclosure  is  inevitable— all  otlier  suggestions  are 
Ulusory. 

Becoud.  Tlie  general  scheme,  as  In  both  plans,  of  a  new  mortgage 
(general  or  new  consolidated)  of  $100,000,000,  and  its  application  as 
recommended  in  tlie  plan  of  the  syndicate. 

Tbii'd.  The  exchange  of  present  general  mortgage  bonds  for  a  new  4 
per  cent  bond  and  a  first  iireferred  stock,  as  provided  in  the  plan  of  the 
syndicate,  but  limited  to  the  general  mortgage  holders. 

Fourth.  Adopt  the  assessments  of  syndicate  plans,  and  the  grouping 
of  interests,  and  give  to  the  income  and  first  5s  a  second  preferred 
stock,  to  represent  their  assessments  and  their  principal  and  interest 
due,  and  so  on  to  the  next  group,  a  third  preferred  stock,  and  to  the 
shareholders  additional  stock  to  represent  their  assessment. 

The  report  then  says:  "  If  the  syndicate  will  modify  its  plan 
to  suit  these  suggestions,  and  sunder  all  relations  with  any 
board  of  trustees  or  committee  now  existing,  and  simplify  the 
agreements  in  accordance  with  the  principles  hereinbefore 
suggested,  there  should  be  no  difficulty  in  carrying  through 
Buch  modified  plan." 

The  report  is  signed  by  E.  Dunbar  Lockwood,  Chairman; 
John  A,  "Wright,  T.  Morris"  Perot,  A.  Dutenhofer,  Francis  A. 
Lewis,  E.  "W.  Bailey,  Committee  of  general  mortgage  bond- 
holders. 

I  (Quincy  Missouri  &  Pacific.— This  road  will  be  sold  at  the 
■United  States  Court-House  in  .St.  Louis,  May  10,  under  a 
decree  of  foreclosure  of  mortgage  granted  by  the  United 
States  Circuit  Court.  The  sale  will  include  the  entire  property, 
the  finished  road  extending  from  'West  Quincy,  Mo.,  to 
Trenton,  136  miles,  with  the  franchises,  right  of  way  and 
unfinished  grading  from  Trenton  to  a  point  on  the  Missouri 
River  opposite  Brownville,  Mo.  The  road  was  a  part  of  the 
■Wabash  system.  The  funded  debt  includes  $925,000  in  first- 
mortgage  bonds  and  $720,000  in  income  bonds. 

Richmond  &  Danyille— Virginia  Midland.— The  Virginia 
Midland  incomes,  of  which  there  are  $3,987,000  outstanding, 
are  to  be  exchanged  into  a  new  issue  of  Virginia  Midland 
general  mortgage  53,  including  the  accumulated  interest  to  the 
amount  of  $340,000,  or  about  8  per  cent.  The  relations  of  the 
Virginia  Midland  to  the  Richmond  &  Danville  will  probably 
take  the  form  of  a  lease  of  the  former  to  the  latter  at  a  rental 
which  will  guarantee  all  the  fixed  charges  of  the  'Virginia 
Midland.  The  Richmond  &  Danville  debentures,  with  18  per 
cent  accrued  interest,  will  probably  be  exchanged  for  a  general 
mortgage  bond  of  the  Richmond  &  Danville  Co.  bearing  5  per 
cent,  and  it  is  rumored  that  the  Richmond  &  "West  Point  Ter- 
minal Co.  stock  may  be  exchanged  for  Richmond  &  Danville 
stock  on  some  basis  not  yet  determined. 

Rome  Watertown  &  Ogdensburg— Utica  &  Black  River. 
— The  Utica  &  Black  River  Railroad  has  been  leased  to  the 
Rome  'Watertown  &  Ogdensburg  Railroad  Company  in  per- 
petuity. The  principal  and  interest  of  the  funded  debt  and  7 
per  cent  upon  the  capital  stock  are  guaranteed  by  the  lessee 
company.  The  fixed  charges  amount  to  $154,640  per  annum. 
The  bonds  bear  7  per  cent  interest,  but  will  mature  in  from 
five  to  seven  years,  when  a  considerable  saving  can  be  effected, 
it  is  hoped,  by  extension  at  a  lower  rate  of  interest. 

Southern  Pacific  Company,— The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charges 
of  this  company  for  February  and  Jan,  1  to  Feb.  28.  The  total 
mUeage  is  4,667  in  both  years. 


' February. , 

Orost  earnings—        1885.  1886. 

Pacific  system $1,456,140    $1,789,645 

Atlantic  system 655,507         666,552 


— Jan.  1  to  Feb.  28 , 

1835.  1886. 

$3,139,212    $3,063,087 
1,317,870      1,401,530 


Total  gross $2,111,647  $2,456,197 

A'e(  earn  mas— 

Pacific  system $620,171       $998,971 

Atlantic  system 262,355         193,476 


$1,457,112    $4,464,617 

$1,493,603  $1,487,634 
502,702         411,979 


JTTotalnet $882,526    $1,192,447 

Eent'l  leased  lines..  46,680 

Total  net  income.. 
•Fixed  charges.... 

Net  profits 

Construction  &  imp. 


$1,996,305  $1,899,613 
93,361 


Balance. 


$1,239,127 
1,186,107 

$53,020 
18,440 

$34,580 


$1,992,974 
2,372,214 

def.  $379,240 
30,242 


Tot.  Atlan.  system    $655,507 
Jan.  1  lo  Feb.  28— 
Gal.  Har.  &  S.  Ant....    $448,161 

G.  W.  Tex.  &  Pacific 

Louisiana  Western 91,721 

Moraan's  La.  &  Tex..       632,958 

N.  Y.  Tex.  &Mex 

Tex.  &  New  Orleans..      145,030 


$666,552 

$40'?,166 
10,404 
96,402 

717,704 
21,790 

152,065 

$262,355 

$164,057 

'4i,'291 
239,968 

'54,386 

$193,475 

$91,042 

773 

48,329 

206,633 

det.  1,935 

67,137 

$1,401,531 

$502,702 

$411,979 

Tot. Atlan. sy8tem.$l,3 17,870    $1,401,531 

_  Texas  &  St.  Louis.— The  Missouri  Republican  has  pub  - 
lished  the  following  regarding  this  road  :  "  The  owners  of  the 
land  grant  bonds  of  the  Texas  &  St.  Louis  Railway  Company 
have  finally  agreed  upon  a  general  plan  of  action  which  it  is 
expected  will  let  them  out  of  the  venture  without  loss  and  pos- 
sibly make  the  investment  a  profitable  one,  notwithstanding 
the  uncertainty  that  has  been  attached  to  the  transaction  al- 
most ever  since  the  bonds  were  issued.  As  is  known,  there 
were  two  factions  among  the  bondholders,  and  owing  to  re- 
ported failures  to  pool  their  issues,  as  it  were,  the  whole  invest- 
ment was  threatened,  but  now  that  a  basis  of  operation  has  been 
agreed  upon,  there  is  no  doubt  but  good  results  will  follow.  The 
plan  is  to  organize  a  land  company  with  a  nominal  share  capital 
of  $85,000,  which  will  be  subscribed  to  by  the  bondholders  in 
ratio  to  their  bondholdings.  The  mortgage  will  then  be  fore- 
closed and  the  land  bought  in  by  the  land  company,  who  will 
undertake  to  peddle  it  out  in  sections  and  parcels  to  specu- 
lators and  home-seekers.  The  whole  of  the  grant  lies  in  Texas, 
and  embraces  1,128,000  acres  of  located  land  and  State  war- 
rants calling  for  1,300,000  more,  making  in  all  2,428,000  acres. 
The  grant  is  mortgaged  for  about  $2,200,000,  which  would  be 
considered  a  very  light  lien  but  for  the  fact  that  the  land  lies 
in  'Western  Texas,  somewhat  beyond  the  agricultural  belt ; 
still  it  ought  to  average  about  $1  per  acre.  The  general  com- 
mittee to  bring  matters  to  a  head  is  composed  of  Messrs.  For- 
dyce,  Clark,  Paramore,  Bemis,  Kerns,  Gilkerson,  "Wolff,  "Woer- 
ishoeflfer  and  Phillips,  with  "Wolff  and  Phillips  a  special  sub- 
committee to  work  up  the  details." 

Union  Pacific, — The  land  sales  in  March  and  from  January 
1  to  March  81,  were  as  below: 

1885. 

Amount. 

$181,239  97,695 

258,952  19,425 


March—  Acres. 

Union  Division...    100,990 
Kansas  Division..    64,208 


1886. . 

Acres.  Amount. 

$101,064 
105,176 


Total 165,198 

Decrease  in  1886.. 


$440,241 


Jon.l  to  Mch.  31—  Acres. 

Union  Division 156,819 

Kansas  Division..    95,330 


-1895.— 


Amount. 

$263,940 

391,181 

$655,121 


117,120  $206,240 

48,078  234,001 

. 1886. . 

Acres.  Amount. 

99,655  $107,484 

39,063  204,330 


$311,814 
$343,307 


def.  $409,482 

•These  include  Interest,  rentals,  C.  P.  guarantee,  taxes  and  U.  8.  dnes. 


Total 252,149  $655,121  138,718 

Decrease  in  1886.  113,431 

"Wabash  St.  Lonis  &  Pacific. — For  the  accommodation  of 
foreign  stockholders,  the  time  during  which  subscriptions 
will  be  received  for  the  new  stock,  under  the  bondholders' 
agreement  of  July  15,  1885,  has  been  extended  to  May  10, 
1886,  after  which  date  the  right  of  stockholders  to  subscribe 
will  be  forfeited. 

— ^The  United  States  Circuit  Court  has  confirmed  the  report 
of  the  Master,  recommending  that  the  receivers  of  this  road 
be  directed  to  turn  over  the  St.  Joseph  &  St.  Louis  Branch, 
extending  from  North  Lexington,  Mo.,  to  St.  Joseph,  to  the 
trustee  under  the  mortgage  of  that  branch.  The  transfer  will 
be  made  April  24. 

The  Court  has  also  confirmed  the  report  of  the  Master, 
recommending  that  the  Clarinda  Branch  bo  transferred  by 
the  receivers  to  the  trustee  under  the  mortgage  on  that  line, 
and  the  necessary  order  for  the  transfer  was  issued. 

Wheeling  &  Lake  Erie.— A  Norwalk,  O.,  dispatch  states 
that  on  the  23d  instant  the  "Wheeling  &  Lake  Erie  Railroad  is 
to  be  sold  by  decree  of  court  in  foreclosure  of  the  first  mort- 
gage bonds.  There  is  due  on  them,  with  interest,  $3,360,000. 
A  scheme  of  reorganization  has  been  set  on  foot  by  New 
York  parties  to  enable  the  second  mortgage  bond  and  stock 
holders  to  save  a  part  of  their  bonds  or  stock.  A  new  com- 
pany is  to  be  organized,  and  the  first  mortgage  bonds  of  the 
old  company  are  to  be  paid  in  part  with  bonds  of  the  new 
company.  The  second  mortgage  bondholder  can  then  take  out 
in  stock  in  the  new  company  an  amount  equal  to  the  par  value 
his  bonds  upon  the  payment  of  $25  per  share  additional,  the  of 
holder  of  an  unsecured  claim  the  amount  of  it,  paying  $80 
additional  per  share,  and  a  stockholder  on  paying  $35  per 
share.  The  present  mortgage  indebtedness  of  the  road  is 
$6,277,000,  with  $375,000  of  interest  annually  accruing.  Under 
the  proposed  plan  this  will  be  at  once  cut  down  to  a  debt  of 
$3,262,000  and  annual  interest  of  $131,000,  while  the  property 
of  the  company  will  be  increased  $500,000.— .Bostow  Adver- 
tiser, 


April  17.  1886.J 
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Annual  Keport  of  the  Atelilson  Topeka  &  Santa  Fe  Bail- 
roatl  Co. 

(For  the  year  ending  December  dl,  1885.) 

DIRECTORS   AND    OFFICERS    OF   THE    ATCHISON    TOPEKA    A 

SANTA  FE  RAILROAD  COMPANY,  JANUARY  1.  1886. 

DIRKCTOaa. 

I.  T.  BniT Boston,  Maw. 

B.  P.  Obeiiey Boatoii,  Mug 

C.  K.  Cotliiian Boatuu,  Maaa. 

C,  K.  Hi.llKUy Topeka,  K.m. 

8.  A.  Kent ClilfaKo,  III. 

A.  W.  NIckorson BOBtnii,  Mans- 

E.  U.  Puicfll Maiilialtan,  Kau' 

Warren  Sawyer UuBtoii,  Miws. 

L.  Severy RmuIIdk,  Kan. 

Geo.  O.  Sliattuok Boston,  Jliisd. 

Allien  8|ii'aie Boston,  Maas. 

W.  IJ.  8U011K Boston,  Mass. 

W.  F.  Wliiirtou Bo»tou,  Mass. 

OEKBBAL    0FFICBB8. 

Wm.  B.  StroHK.  President  Boston,  Mass. 

('.  W.  Siultli,  First  Vke-Presldeut Topeka.  K»u. 

A.  A.  Robiuson,  Second  Vicc-Presldeut Toiicka,  Kan. 

Geo.  W.  SIcLTary,  General  Counsel Kansas  City,  Mo. 

t.  WiUlor,  Snoietary  and  Treasurer Topoka,  Kan  . 

Geo.  I/.  Goodwin,  Ass't  Secretary  and  Ass't  Treasurer Boston,  Mass. 

Juo.  P.  Whitehead,  Comptroller  and  General  Auditor Boston,  Mass. 

TBAKgFER  DEPARTMENT. 

Alfred  A.  Glaslcr,  Transfer  ARont Boston,  Mass. 

National  Bank  of  Commerce  In  New  York,  Transfer  Agent. .New  York. 
.Merchants'  Loan  i  Trust  Co..  Transfer  Agent Chicago,  111. 

OFFICERS  ON  THE  LINE. 

C.  W.  Smith,  First  Vice-President  and  General  Manager.  Topeka,  Kan. 
A.  A.  Robiuson,  Second  Vice-President  and  Chief  Engineer. Topeka,  Kan . 

J.F.Ooddsrd,  Assistant  General  Manager Topeka,  Kan. 

H.  C.  Clements,  Auditor Topeka,  Kan. 

A.  S.  Johnson,  Tax  and  Land  Commissioner Topeka,  Kan. 

A.  C.  .Armstrong,  Purchaeiug  Agent Topeka,  Kan. 

MILEAGE  OF  THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD 
AND  AUXILIARY  ROADS,  DEC.  31,  1985. 

I.— A.  Ichlson  System :—  '  Miles. 

Atchison  Topeka  &  Santa  Fe  Railroad— 
Atchison  to  western  boundary  of  Kansas 47058 

Kansas  lity  Topeka  i\:  Western  Railroad- 
Kansas  City  to  Topeka 66'32 

Kansas  City  Emporia  <fc  Southern  Railway— 
Emporia  to  Howard 76"05 

Florence  Eldorado  ^fc  Walnut  Valley  Railroad- 
Florence  to  DouKlas 53'59 

Marlon  &  McPherson  Railway- 
Florence  to  ElUuwuod 9861 

Wichita  &  Southwestern  Railway- 
Newton  to  Arkansas  River 79'16 

Mulvane  to  Caldwell 40'05 

Sedgwick  to  Halstead 883     128-10 


toMlMourl 

Id  Kansas 

In  ('oloi-ailo  .... 
In  New  Mixloo. 

InTex<u4 

In  Arizona. 


UM3ATIOH  or  OOMIIINBD  MILBAOM. 


Pueblo  &  Arkansas  Valley  Railroad- 
Kansas  State  Line  to  South  Pueblo 148-72 

South  Pueblo  to  Kookvale 37-01 

La  Junta  to  New  Mexico  State  Line 96-37     282-10 

New  Mexico  <fe  Southern  Pacific  Railroad- 
New  Mexico  State  Line  to  San  Marcial 353-97 

Santa  Fe  Branch 18-12     372-09 


Rio  Grande  Mexico  &  Paoiflo  Railroad- 
San  Marcial  to  Deining 12904 

Rincon  to  Texas  State  Line 57-04     186-08 


Silver  City  Deming  Sc  Pacific  Railroad— 
Deming  to  Silver  City 

Rio  Grande  &  El  Paso  Railroad- 
Texas  State  Line  to  El  Paso 

New  Mexican  Kailtoad— 

Socorro  to  Ma^dalena 30-96 

NutttoLake  Vallev 13-31 

San  Antonia  to  Carthage 9-64 

Las  Vegas  to  Hot  Springs 6-34 

Dillon  Junction  to  Blossburg 5-93 


48-29 
20-15 


66-18 


Total  Atchison  System 1,868  14 

II.— Southern  Kantas  System:— 

Lawrence  to  Cotfeyville 143-33 

Lawrence  Junction  to  HoUlday 45-87 

Ottawa  to  Emporia 56-42 

Burlin>.'ton  Junction  to  Burlington 42-21 

Cbanuic  to  Glrard 39  93 

Cherryvale  to  Attica 160-28 

Wellington  to  HunneweU 18-35 

Attica  to  Kiowa 22-41 

Total  Southern  Kansas  System 528-80 


l-4» 

A 1,4»*-4B 

ssa-io 

672-64 

2015 

-  - 87-78 

InSunora,  Mexico S62'41 

Total  miles 2  821-05 

NOTE.— The  above  milMge  Is  exclusive  of  4-l6'mUM"6f '•Mond  trMk 
between  Kansas  City  and  Argentine. 

OFFICE  OF  THE  PBB8IDKNT 

ATcmsoN  Topeka  &  Santa  Fe  Railroad  Company,  / 

95  Milk  Street,  Bostok.     )■ 

Boston,  Mass.,  April  1, 1886.     ) 

To  the  Stockholders  of  the  Atofdson  Topeka  &  Santa  Fe 
Railroad  Company  .-— 

Your  Directora  Bubmlt  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  Dec.  31,  1885. 

On  the  two  preceding  pages  will  be  found  the  mileage  of  the 
properties  owned  by  this  Company  at  the  close  of  the  year. 
These  properties  comprise: — 

I.  The  parent  road  and  its  auxiliaries,  called  the  "  Atchisoa 
System,"  with  a  mileage  in  Missouri,  Kansas,  Colorado,  New 
Mexico  and  Texas,  of  1, 868-14  miles. 

II.  The  "  Southern  Kansas  System,"  all  situated  in  Kansas, 
of  538-80  miles. 

III.  The  "  Sonora  System,"  lying  in  the  Territory  of  Arizona, 
and  in  the  State  of  Sonora,  Republic  of  Mexico,  35019  miles. 

rv.  The  lines  owned  jointly  with  other  Companies,  in 
Kansas,  half  mileage,  73-93  mUes. 

For  the  reasons  stated  in  the  last  annual  report,  the  Atchi- 
son and  the  Southern  Kansas  roads  will  be  considered  as  one 
property;  and  the  following  statements  relate  to  the  two 
systems  accordingly.  These  are  followed  by  the  reports  of  the 
Sonora  System  and  of  the  roads  owned  jointly  by  the  Atchison 
Company  with  the  Union  Pacific  and  the  St.  Louis  &  San 
Francisco  Railway  Companies;  and  a  general  summary  is 
added,  showing  the  results  to  the  Atchison  Co.  for  the  year 
from  all  the  roads  owned  either  wholly  or  in  part  by  the  Co, 

EARNINGS  AND  EXPENSES  OF  THE  ATCHISON  AND  SOUTHERN 

KANSAS  SYSTEMS. 

The  gross  earnings  were  : 

From  Freight $10,873,621  24 

Pas.sengers 3,889,111  37 

Mail  and  Express 672,567  75 

Miscellaneous  Sources 135,795  03 


Total 

Operating  Expenses... 
Taxes 


$7,855,773  63 
459,194  45 


.  $15,571,395  39 


8,314,968  08 


Total  Atchison  and  Southern  Kansas  Systems 2,396-94 


///.  —Sonora  System  .—  " 

New  Mexico  &  Arizona  Railroad- 
Benson  to  Nogales  (on  Mexican  boundary) 87-78 

Sonora  Railway— 
Nogales  to  Guaymas  (Mexico) 262-41 

Total  Sonora  System 350-19 

IT.—Oumed  Jointly :  -  ^^^^^^^ 

Leavenworth  Topeka  &  Southwestern  Railway— 

Leavenworth  to  Merideu 

Manhattan  Alma  A  Burlingaiue  Railway— 

Burliugaiiie  to  Manhattau 

Wichita  ii  Western  Railroad— 

Wichita  to  Kingmau 44-93 

Total  owned  jointly 147-85 

SUMMARY. 

Atchison  System 186814 

Southern  Kansas  System 52!j-80 


46-30 
56-62 


2,396-94 


Leaving  Net  Earnings  for  the  year.. 
To  these  net  earnings  should  be 

added  the  following  additional 

receipts  for  the  year  1885 : — 
From    various    companies    for    track 

rentals 

Net  Laud  Receipts  of  The  So.  Kansas 

Railway  Company 

Sundry  Profits 

Balance  of  General  Interest  Account  for 

the  year 


From  which  deduct  amounts  paid 
and  due  to  other  roads  on  aooouut 
of  Pools 

Contribution  to  Atchison  RR.  Em- 
ployees' Association 


$7,256,427  SI 


$28,012  36 

28,727  95 
56,501  12 

64,511  12 


$46,093  46 
25,000  00 


Sonora  System 35019 

Owned  Jointly  (one-half  mileage). ..'..".".'.'.'.'.'.".'.'.'.'.'.■."■         7392    2,821-06 


From  these  receipts  the  following 
fixed  charges  have  been  paid  or 
are  payable  : — 

Interest  on  the  various  Issues  of  A.  T.  & 
S.  F.  RR.  Co.  Bonds,  Including  ac- 
crued Interest  to  Doc.  31,  1885 $1,638,324  36 

Interest  on  Bonds  of  the  So.  Kansas 
System,  including  ticcrued  Interest  to 
Dec.  31,  1885 342,340  00 

Interest  paid  in  1885  on  Land  Grant 
Bonds 180,188  45 

Interest  on  Bonds  of  Leased  and  Auxil- 
iary Roads,  incl-jding  accrued  Inter- 
estto  Dec.  31,  1885 854,930  00 

One  year's  Interest  on  First  Mortgage 
Bonds  of  the  Sonora  Railway  Com- 
pany (Umited) 283.500  00 

$3,299,283  81 
De<lnot  Amount    received   from  Land 
Grant  Trust  for  Interest  paid  In  1885 
on  Land  Grant  Bonds 180,188  iS 

Total  Interest  Charges $3,119,094  36 

Sinking  Funds  for  the  year  1885,a8por 
details  in  Income  Account 299,525  00 

Rental  of  Rolling  Stock  (Topeka  Equip- 
ment Co.) 25,500  00 


177,755  5& 
$7,434,182  86. 


71,093  46 
$7,363,089  4a 


Amountt  carried  roneard $8,444,119  36    $7,363,089  40 
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AmouHls  hmught  forv-ard $3,444,119  36    $7,363,089  40 

Dividends  : 

May   15,  18=^5  ........  $853,696  50 

Aug.  IS,  IHS'i 8J3,'i96  50 

Nov.  16.1(^83 853,696  50 

Feb.  15,  18S6 853,690  50      !',41 1,786  03 

Total  Fixed  Charges,  Siuking  Fuuds  „„.  ^,. 

and  Divldeude 6,838,90  :>  3b 

Leaying  a  surplus  of $501,181  04 

■wliicli  lias  been  added  to  Sarjilua  Income  Account. 

This  surplus  is  after  deducting  §283,500  interf st  on  the  out- 
standing First  Mortgage  Bonds  of  the  Sonora  Railway  Company 
(Limited),  which  until  this  year  has  not  been  charged  to  the 
income  account  of  the  Atchison  Company.  It  is  also  after 
deducting  $299,525  for  the  Sinking  Funds  paid  in  1885,  which 
decreased  the  Company's  indebtedness  by  reducing  the  amount 
of  the  bonds  previously  outstanding,  and  does  not  inclu-le  the 
profits  of  the  Atchison  Land  Grant  Department,  which  for  the 
year  amounted  to  $1,303,847  35  over  and  above  expenses, 
taxes  and  interest  on  the  Land  Grant  Bonds,  and  cost  of  |179,- 
600  Bonds  purchased  and  canceled. 

ATCHISON   TOPEK.4^   &   SANTA    FE   RAILROAD  COMPANY  AND 
THE  SOUTHERN  KANSAS  RAILWAY  COMPANY. 

The  comparison  of  1885   operations  with  1§S4    shows    as 

follows  : 

1885.  1884.  Inc.  or  T>cc. 

Miles  of  Road,  nec.31  2,396-91  2,374-69    Inc.  2'z-25 

Averaiie  number  of 
miles  rperated 2.383-51  2,337-12    Inc.  46-39 

Gross  Earnings    $15,571,395  39  $l6,291,8i2  71    Dec.  $720,487  32 

Operating  Expenses 
(excluding  Taxes).   $7,855,773  G3    $8,534,598  79    Dec.  $69S,8-26  16 

Operalirg  Exiienses 
(including  Taxes)..   $8,314,968  08    $8,975,975  73    Deo.  $661,007  65 

Net  Eaiuiijgs  (exclud- 
ing Taxes) $7,715,62176    $7,737,283  92    Doe.    $21,662  16 

Net  Earnings  (deduct- 
ing laxes) $7,256,12731    $7,315,906  98    Deo.    $59,479  67 

Per  cenr  Operatine 
Expenses  1o  Earn- 
ings (exclud.  Taxes)  10-15  52-51    Dec.  206 

Per  ceut  Operating 
Expenses  to  Earn- 
ings (inclu'l.  Taxes)  53-40  55-09    Dec.  1-69 

Gross  Earnings  per 
average  mile  oper- 
ated   $6,53297  $6,97092    Deo.  $437  95 

Operating  Expenses 
per  average  mile 
operated  (excluding 
Taxes) ?3,295, 89  $3,660  32    Dec.         $364  43 

Operating  Expenses 
per  aver»ige  mile 
operated  (including 

Taxes) $3,488  54  $3,840  61    Dec.         $352  07 

•  lEarnings  per  av- 
erage uiile  operated 
(excludingTaxes)..  $3,237  08  $3,310  60    Dec.  $73  52 

Net  Earnings  per  av- 
erage uiile  operated 
deduct  ingl  axes)..  $3,014  43  $3,130  31    Deo.  $35  88 

Total  Passtngers  car- 
rifdEast 886,360  720,754    Inc.  163,606 

Total  Paesengers  car- 
ried West 963,217  761,731    Inc.  181,486 

Gross  PHSseuger  Re- 
ceipts East $1,755,224  20    $1,625,003  53    Inc .  $130,220  67 

Gross  Pahsenger  Re 
cciptsWest $2,134,18717    $1,958,01411    Inc.  $176,173  06 

Tone  Freight  carried 
Ea.«t 1,281,123  1,429,166    Deo.         145,043 

Tons  Freight  carried 
West 1,317,933  1,296,025    Inc.  21,908 

Gross  Freight  Re- 
ceipts East $4,034,765  77    $1,660,56148    Deo.  $625,798  71 

Grof-8  Freight  Re- 
ceipts West $6,838,85547    $7,28?,839  00    Deo.  $447,033  53 

The  numlxT  of  Tons  of  Freiglit  carried  one  mile  in  1885  was 
607,753,550,  against  634,711,310  Tons  one  mile  in  1884,  the 
failure  of  the  wheat  crop  causing  a  heavy  loss  of  tonnage 
during  the  last  six  months  of  the  year.  The  average  rate  per 
ton  per  mile  received  in  1885  was  1-789  cents  against  r882 
csntb  in  1884. 

The  number  of  Passengers  carried  one  mile  in  18S5  was 
149,999,427,  at  an  average  rate  of  2  593  cents;  while  the 
number  carried  in  1884  was  135,412,096,  at  an  average  rate  of 
2-C48  cents. 

Had  the  same  average  rates  been  received  in  1885  ax  in  1884, 
the  freight  earnings  would  have  been  increased  $565,210  80 
and  the  passenger  earnings  $82,499  68;  and  had  the  average 
rates  cf  1883  Leen  received,  the  freight  earnings  would  have 
bfen  increased  $1,337,057  81  and  the  passenger  earnings 
$473,998  19,  so  that,  if  the  same  average  rates  obtained  in  1883 
had  prevailed  in  1881  and  1885,  the  earnings  for  the  two  years 
•would  have  shown  an  increase  of  $2,073,273  18. 

The  reduction  of  the  average  rates  the  last  two  years  has  been 
caused  partly  by  the  increased  tonnage  of  lower  class  freight, 
but  principally  by  an  actual  reduction  of  the  rates  obtained. 

EARNINGS. 

The  large  immigration  into  the  State  of  Kansas  during  the 
spring  of  1885  tended  to  lessen  the  unfavorable  results  of  the 
general  business  depression  which  were  at  length  beginning  to 
be  felt  in  that  State;  and  had  it  not  been  for  the  failure  of  the 
winter  wheat  crop,  from  the  transportation  of  which  we  have 
hitherto  derived  a  large  revenue,  the  earnings  for  1885  would 
have  equaled,  if  not  exceeded,  those  for  the  preceding  year, 
notwithstanding  the  reduction  in  the  average  rates  obtained. 

»-^f''^  be  noticed  that  tlie  Passenger  travel  was  especially 
satisfactory,  and  the  constant  filling  up  of  Kansas  wii.h  new 
sealers  augurs  well  for  the  future  prosperity  of  the  State  and 
for  the  busmess  of  your  Company. 


The  large  corn  crop  affected  the  earnings  only  indirectly,  as 
the  yearly  increa.sed  use  of  corn  in  Kansas  for  feeding  purposes 
tends  to  diminish  the  transportation  of  that  article.  On  the 
other  hand,  the  sliipments  of  live  stock  considerably  increased; 
and  tlie  better  profit  thereby  obtained  by  the  farmers  tends  to 
increase  the  general  prosperity  of  the  State,  and  to  that  extent 
favorably  affects  the  business  of  your  road, 

OPERATINa  EXPENSES. 

No  unusual  circumstances  have  occurred  during  the  year, 
as  in  1884,  to  occasion  special  expenditures,  and  tlie  large  out- 
lays in  that  and  previous  years  for  the  permanent  improve- 
ment of  the  property,  as  explained  in  previous  reports,  have 
enabled  us,  with  the  exercise  of  the  strictest  economy,  to  oper- 
ate your  roads  at  a  comparatively  low  rate  of  expense  without 
impairing  the  condition  of  the  permanent  way  and  rolling 
stock,  which  have  been  kept  up  to  their  full  standard.  In 
fact,  the  track  has  been  still  further  improved  by  additional 
stone  ballast  and  rip-rap,  at  a  cost  of  $225,250  85  ;  and  steel 
rails  have  been  substituted  for  iron  on  thirty-two  miles  of  the 
main  line  and  fifty-two  miles  of  the  branches,  the  expenses  of 
which  have  been  charged  to  operating.  The  operating  expenses 
have  likewise  been  charged  with  the  completion  of  the  repairs 
and  improvements  consequent  upon  the  wash-outs  in  New 
Mexico  and  Texas  in  1884, 

LENGTH  OF  ROAD. 

The  average  mileage  of  road  operated  during  the  year  under 
the  Atchison  and  Southern  Kansas  Systems  was  2,333-51  miles. 
The  mileage  of  all  the  systems  Dec.  31, 1884,  was  2,798-80  miles. 

There  have  been  added  during  the  year  : — 

^n  Kansas : 

Extension  of  Harper  &  Western  Division  southwest  to 

Kiowa 21-87  miles 

In  New  Mexico : 

Extension  of  Now  Mexican  RR.,  Socorro,  eastward -38  miles 

Total  mileage  at  close  of  1885 2,821-0.3  miles 

CAPITAL  STOCK  ACCOUNT, 

There  has  been  no  change  in  the  Capital  Stock  account  ex- 
cept that  of  the  $250  of  outstanding  scrip,  Dec.  31,  1884,  Stock 
has  been  issued  for  $100,  and  a  corresponding  amount  of  scrip 
has  been  canceled. 

The  Capital  Stock  of  the  Atchison  Company  controls  all  its 
varioas  auxiliary  companies,  as  their  capital  stocks  are  owned 
either  directly  or  indirectly  by  the  Atchison  Company,  except 
a  very  small  amount  in  some  of  the  Kansas  Companies  held  by 
townships  and  counties. 

For  the  mileage  given  in  the  preceding  paragraph  (2,821 '05 
miles),  the  Capital  Stock  is  at  rate  of  $20,174  per  mile  of  road. 

BOND  ACCOUNTS. 

TheBondedDebtof  the  Atchison  and  the  Southern  Kan- 
sas Companies  on  December  31,  leSJ.  was $34,325,500  00 

Add  A.  T.  &   8.  F.  RR.  Co.  6  per  eont  Sinking  Fund  Se- 
cured Bonds,  issued  in  1885 ;  - 
For  Cash 2,503.000  00 

$36,8J5,500  00 

Redeemed  In  1885— 

A.  T.  &  S.  F.  5  per  cent  Bonds $30,000  00 

A.  T.  &  8.  F.  Sinking  Fund  5  perce.it  Bonds  37,000  00 
A. T.iS.F.lHiliercentSinking Fund  Bonds  77,000  00 
A-  T.  &  6.  F.  6  per  ceut  Sinking  Fund  Se- 
cured Bonds 122,000  00 

A.  T.  &8.  F.  Land  Grant  Bon.l 8 17H,5O0  00 

Soutliern  Kansas  &  W.  First  Mort.  Bonds  27.000  00 

Sumner  Couuty  RR  Co.  First  Mort.  Bonds  9,000  00         431,300  00 

OatetandingDeo.  31, 1885 $36,344.0  )0  00 

The  only  addition  to  the  bonded  debt  during  the  year  has 
been  the  issue  of  $2,500,000  of  the  Atchison  Company's  Six  per 
cent  Sinking  Fund  Secured  Bonds,  which,  as  stated  in  the  re- 
port for  1884,  were  successfully  placed  on  the  London  market 
early  in  18!J5. 

Including  all  the  outstanding  bonded  indebtedness  Dec.  31, 
1885,  as  given  on  pages  30  and  31,  amounting  in  the  aggregate 
to  $52,903,000,  the  rate  per  mile  for  2,821-05  miles  was  $18,753, 
and  the  rate  per  mile  for  the  entire  capital  stock  and  out- 
standing bonded  indebtedness  was  $38,927. 

CANCELED  BOND  ACCOUNTS 

These  accounts  on  the  814  of  December,  1885,  included  the 
following  bonds  : 

A.  T.&8  F.  5  per  cent  Bonds $147,000  00 

"       "       Sinking  Funci  5  percent  Bonds 186,000  00 

"       "       4  >s  pei  cent  Sinking  Fund  Bonds 380,000  00 

"       "        C.  per  cent  Sinking  Fund  Secured  Bonds..  335,000  00 

"       "        Land  Grant  Bonds £6ii.000  00 

"       "        I>and  Income  Bonds 480.000  00 

Southern  Kansas  .fe  W.  First  Mortgage  Bonds 108,<iOO  00 

Sumner  Couuty  RR.  Co.  First  Mortgage  Bonds 4o.0o0  UP 

$;,3.' 6,000  00 

SURPLUS  ACCOUNTS  DEC.  31,  1885. 

Income  Accounts $7,387,824  6;* 

Canceled  Bond  Accounts 2,35ti,000  00 

Total $9,743,824  69 

Which  is  represented  by  the  following  : — 

Permanent  Investment  in  construction  in  excess  of         „.„n-Qoo 

slocks  and  bonds  outstanding "J'or-?'2??  an 

Materials  andeuppUej  on  hand I,3b3,j44  »o 

'        Amount  carried  forward $6,305,604  03 


Ateil  17,  1886.  ja 


THE  (;hroni(:le 
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Amoiiiil  hroughl  forwiiril 96,305,601  OJ 

Ailviiiiiii  to  AtliiiitUi  A  Pimlllo  K.  K.  Co.  (Ineliiilliid  iw!- 
viiiiciH.  ri  p.iyali;!',  of  25  |ior  oont  on  niteri'liiiiiKOil 
bii!>lm>><l.  of  whlcli  <il,3:<2.258H2   In  »«eim«l  liy  liy- 


Iiollim'jitli'ii  of  Allniitin  cb  Piiclllc  lim<l«,  ami  tlin  l)al- 
niico  Piirlly   Hcouri'il  by  $331,000  Cout 

KIrsI  Slorl^auo  lioiiils 

Ailvnnii'a  In  f'lillfonilnSonihcrii  R.  B.  C>.,r«imyiitile  In 


Aiico  loirily  NciMiri'ii  iiy  i|S3;i'i,uuu  uuuinu  uivisioa 

KIrsI  Slorl^auo  lioiiiIs 2,003,087  1) 


the  I'liwl  Miirtsiixn  Hnuils  of  Ihut  Compiiiiy  iit  p.ir. ...       1,500,89)  7-4 
M.>rti;jiKt'  bin  <ln,   sumlry  (iociiritica  ana  tiivoHtiiionts. 
oaxh  on  IlliI'I,  and  ai-i'oiiiitn  rOl•l^lvl^b'o  In  niro^ii  of 
vouelii'fs.  ai'ccmnJ.s  piivabln.  anorntvl  Intorost  to   DdO. 
31,  1S!<5,  ami  dlvldoml  pnyubla  Fob.  15,  1S90 3,206,S72  18 


$13,781.31105 
Logs: 

I,an.l  ((ran t  Tni'ft  (Aooiireil) $2,801 ,874  28 

Ainiiunts  to  rnilitof  roaowal  and  Fire 

lusnianiH  Tiinds 639,646  89 

Nominal  I.labllltloa  on  sundry  book  and 
8U9p,Mi  led  accounts 695,968  20      4,037,4S!)  38 

NotRurplns $9,743,82169 


CONSTRUCTION  EXPKNDITCTRKS. 

During  the  year,  tha  following  amounts  were  expeaded  in 
new  construction  and  improvements  : — 

COSSTRDCTIOS  AND    EiJOIl'MKNT    KXPHNDrTURES    CnAROGD    TO    A.  T.  k 
S.  F.  *  SOtlTllKRN   KANSAS  CONSTRUCTION  ACCOUNTS. 

During  the  year,  the  sum  of  f701,441  71  was  expended 
in  making  substantial  improvements  and  additions  on  the 
above  roads,  as  follows  : — 

For  now  .Stono  Culverts  and  Iraprovementa  of  lino $24,788  40 

For  new  Side  Tracks 74,153  39 

Foriiow  Fencce 29,304  21 

For  new  HrldRM 13,150  76 

FornewBundhiKg 68,771  31 

tor  now  Locomotives 7,861  33 

For  new  Cjrs 148.975  83 

For  C<|titpi>ing   Cars  and  Loconiotlves   «rlth    Automallo 

Brakf« 273,877  19 

For  now  Tools  and  Maoliiuery 59,414  18 

For  Real  Estate 197  15 

For  Ml800llan6JU8 389  81 


$701,441  71 


E.tpenditurea  during  the  year  for  real  estate  and  permanent 
improvements  charged  to  account  of  auxiliary  roads  : — 

Florence  Eldorado  Jk  Walnut  Valley  Railroad $350  00 

Kansjs  City  Topeka  A  Western  Railroad 13.187  52 

Kan.?iis  City  Emporia  A  Souiiidrn  Railway 3,830  22 

Leavenworth  Topeka  <fe  Sontliwcstera  Railway 6,16')  74 

Marion  &  MoPherson  R.iilwav 5.2G3  21 

New  Mexico  A  Soathoru  P.»cirlo  Rtilroad 80,588  39 

New  Jlsxioan  Riilroad HfiS7  10 

New  Mexico  &  Ariz  >na  Railroad 2,780  34 

Pueblo  ,fe  Arkansas}  Valley  Rilroad 9,985  17 

RioGraudoA  El  Paso  Railroad  2<.1T8  65 

Kio  Grande  Mexico  A  Pacitij  Railroail 16  8*5  33 

Silver  City  DerninK  A  Piclti',  Railroail 11,737  03 

Tbe  Southern  Kaiisas  Railway    (roads   built  In  1833  and 

1884) 9,788  33 

Wichita  &  South  we«tern  Rail  way 16,979  97 

$276,411  23 


In  adding  to  the  construction  accounts  of  the  Atchison  and 
its  auxiliary  roads,  no  deviation  has  been  made  frotn  the 
practice  adopted  in  previous  years  of  charging  to  construction 
such  adilitions  and  improvements  only  as  have  been  of  an 
important  and  permanent  character,  including  purchases  for 
real  estate  and  right  of  way.  Such  outlays  on  the  Pueblo  & 
Arkansas  Valley  Railroad,  prior  to  the  year  18S4,  were  charged 
to  the  construction  account  of  the  Atchison  Company;  but,  in 
view  of  the  nature  of  the  expenditures  and  the  small  bonded 
debt  of  the  Pueblo  Company,  it  was  considered  by  the 
Directors  of  both  Corporations  only  fair  and  reasonable  that 
such  expenditures  should  be  repaid  to  the  Atchison  Company. 
Accordingly,  the  sum  of  $1,0SS,363  Ot  previously  charged  to 
the  Atch's-in's  construction  account  has  been  deducted  from 
the  same,  as  will  be  seen  on  reference  to  the  condensed  balance 
sheet  for  Ddc.  31,  1835,  and  charged  to  the  Pueblo  &  Arkansas 
Valley  Railroad  Company. 

Construotio  i  expenditures  during  the  year  for  building  new 
roads  commenced  in  1884  and  1885:  — 

The  Southern   Kansas  Railway,  Harper  * 

Westara  Extension $l';9.n9')  32 

Surveys  acoc. suadry  nswroada  la  Kansas.       15,781  63       $474,87G  95 


Other  expenditures  :— 

Kansas  City  Beit  Railway $127,500  00 

Las  Ve^as  Hot  Springs  Hotel  and  Bath- 
houses       57.274  71 

C>al  lands  in  Crawford  Countv,  Kansas 143.373  43 

Coal  lands  near  Canyon  City,  Colorado 0 1,(;05  28       $419,753  40 


Expenditures  for  additions  and  improVAirents  to  Atohl- 
soi  and  SouHieni  Kansas  R>ails W. 

Eipeniled  fur  real  estate  and  penuiuont  improreiueats 
cliiir:ji'd  to  the  acnunt  of  auxiliary  roads 

Expended  for  tbe  lialidiug  of  new  roads  c  juinjenoed  in 
1-^8  land  1885 

Other  expenditures 


Total $1,872.453  34 


LAS  VEGAS   HOT  SPRINaS  HOTEL. 

The  destruction  by  tire  of  the  new  Montezuma  Hotel  was 
an  unlooke  l-for  calamity,  and  but  for  this  occurrence  our 
Passenger  Earnings  would  have  been  further  increased.  Owing 
to  difficulties  in  adjusting  the  Company's  claim  for  insurance, 
we  were  unable  to  commence  the  erection  of  another  struc- 
ture during  the  year;  but  a  settlement  has  since  been  effected. 


and  work  will  bo  prosecuted  u  ipeedlljr  at  poMibte  h  r4it>rtn< 
the  huiMin<  to  its  foria-sr  ooaJitfoa  at  a  co«t  not  exj^ailiiiif 
the  amount  rooeived  froa  iai'iriinoe, — aarnoly  (S  ],<))),  The 
lowoothi^  furniture  w.vi  falljr  ooreraJ  b]r  alditloasl  inaur- 
aaoe  for  |2.'),0OJ. 

KAN3i9  Ciry  DBLT  LINE  RULWAT. 

Work  of  a  very  difllv'ult  ohiraotor  has  been  priteoutedoa 
thfaroal  during  tha  year,  ati  I  it  is  expected  that  it  will  be 
oomplcto  1  and  in  full  operation  before  the  close  of  18:i'l. 

The  alditional  am)uiit  adv.iacel  by  tho  Cj-npiny  daring 
the  year  was  $137,500,  which  will  be  ^ully  C07erdlb/th9 
issue  of  First  Mortgage  Bonds. 

The  continued  grojvth  of  ICinjas  City  strea^theni  the  opin- 
ion expressed  by  your  Direct  irs  in  lut  ye*r'ii  report  as  ta  tU3 
great  value  of  thU  investment. 

Lk.ND  DEPARTMBNr. 

The  operations  of  ths  Land  Department  during  133  j  were 
as  follows : 

770,49l'3r  acres  were  soli,  at  an  a7erft^e  prioa  of  |3  ftJ  per 
acre,  for  the  sum  of  $3,0t3,533  73. 

The  cash  receipts  of  tlia  Dap.irtin3at  during  the  year  were 
11,813,605  07. 

The  expenses  of  tha  D.«partm!nt  were  |135,773  13,  the  taxes 
133,535  80,  making  total  disbursements  for  the  year  1333,357  93, 

The  net  result  of  the  oparatiDn  of  the  year  was  tharefore 
$1,604,307  69.  In  addition  tj  this  there  was  received  from 
interest,  less  sundry  expenses  ot  the  Trust,  $97,793  73,  making 
a  total  or  $1,703,106  42.  Of  this  amount  there  w,is  paid  for 
interest  on  Land  Grant  Bonds  $180,133  45,  and  $318,070  63  for 
$179,500  Land  Grant  Boad.s  purchased  and  canceled,  leivia^  a 
balance  for  the  year  of  $1,303,847  35. 

THE  SONORA  SYSTEM. 

NEW  MEXICO  A  ARIZONA  RAILROAD. 
From  Benson  to  Nogales,  8778  miles. 

1835.  18  J4. 

Total  Earnlnzs $157,771  33  $119,309  23 

Operating  Expenses  and  Taxes 159,62116  114,010  63 

Loss $1,849  83 

Profit 


$5,289  65 

The  increase  in  operating  expenses  has  been  caused  by  tbe 
rapiJ  decay  of  cross-ties  and  bridge  timbers  which  have  had 
to  bj  replaced. 

SONORA  RAILWAY  (MEXICO). 

From  Negates  to  Guaymas,  262-41  miles. 

18S5.  1354. 

Total  Earnings  (C.  B.  Currency) $26S,597  78  $1^7,616  76 

Operating  Expenses  (U.  8.  Currency)...    218.237  30  230,740  34 

Profit  (U.  8.  Currency) $17,359  88 

Loss  (U.  3.  Currency) 

The  above  figures  are  exclusive  of  sal- 
aiies  of  O  .vernment  Directors  and 
other  Special  Expenses  at  Boston 
Olllce,  amounting  to 12,780  92 


$33,123  58 


22,793  78 


Leaving  a  proat  (U.  9.  Currency)  of .    $.<4,573  98 
Leaving  a  loss  (U.  S.  Currency) ,of... 


$55,922  36 

The  interest  on  the  First  Mortgage  Bonds  has  been  paid  by 
the  Atchison  Company,  and  will  be  found  charged  to  its  In- 
come Account. 

There  has  been  expended  on  Consti-uction  Account  of  the 
Sonora  Railway  during  tha  yeir  -$08,715  90,  against  $54,916  98 
in  1884,  and  a  second  payment  has  been  made  to  the  Mexican 
Government,  as  required  under  the  amended  concession  of 
June  4,  18S3,  amounting  to  $38,935  36. 

No  subsidy  has  been  collected  during  the  year,  so  that  the 
amount  due  from  the  Mexican  Governmenc  is  $1,477,754  56 
(Cr.  S.  Currency),  as  stated  in  Report  for  1834. 

E0AD3  OWNED  JOI.STLY. 
MANHATTAN  ALMA  &  BURLINQAME  RAILWAY. 

This  road  extends  from  Manhattan,  Kan.,  to  Burlingame, 
Kan.,  on  the  Atchison  Topeka  &  Santa  Fe  Railroad,  a  distance 
of  56'63  miles,  and  is  owned  jomtly  with  the  Union  Pacific 
Railway  Company. 

The  operations  during  the  year  were  as  follows  :— 

Total  Earnings $-.),272  27 

Operating  Expenses  and  Taxes 54,359  31 

NetLoss $37  04 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

LEAVENWORTH  TOPEKA  &  SOUTHWESTERN    RAILWAY. 

This  road  extends  from  Leavenworth,  Kan.,  to  Meriden 
Junction,  Kan.,  on  the  Atchison  Topeka  &  Santa  Fe  Railroad, 
a  distance  of  46'30  miles,  and  is  owned  jointly  with  the  Union 
Pacific  Railway  Company. 

The  operations  during  the  year  were  as  follows  :— 

Total  Earnings $74,331  75 

Operating  Expenses  apd  Taxes 97,76}  26 

NetLoss  „$2?,443  61 

Of  which  the  Atchison  Company's  proportion  is  one-half.  ■ 

WICHITA  &  WESTERN  RAILROAD. 

This  road  extends  from  Wichita,  Kan.  (on  the  Wichita  8c 
Southwestern  Riilway)  westward  to  Kingman,  Kan.,  a  dis- 
tance of  44-93  miles,  and  is  owned  jointly  with  the  St.  Louis* 
San  Francisco  Railway  Company. 

The  operations  during  the  year  were  as  follows  : 

Total  Earnings , $158,370  04 

Operating  Expenses  and  Taxes 89,518  15 

Net  Profit $68,853  79 
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Amount  hronght  foncard $G3,S52  79 

Prom  which  was  paid  twelve  months'  interest  on  the  honiled 
debt,  amounting  to 43,800  00 

Leaving  a  surplus  for  the  year  of $25,052  79 

Of  which  the  Atchison  Company's  proportion  is  one-half. 

GENERAL    SUMMARY    OF    OPERATI0N3    OP   ALL    THE  ROADS 
OWNED  BY  THE  ATCHISON  COMPANY  FOR  THE  YEAR  J88?. 

Receipts  Expenses. 

Atchison  and  The  Southern  Kansas  Cos.: 

Earnings $15,571,395  39 

Operating  Expenses  and  Taxes $8,314,968  08 

"Rentals,  etc 177,755  55 

Pool  accounts 46,093  46 

■Contribution  to    Atchison  R.R.   Em- 
ployes' Association 25,000  00 

Interest  Charges 2,988,182  81 

Land  Grant  Trust  for  Interest  on  Bds.,        180,188  45 
Rental    of    Rolling    Stock    (Topeka 

Equipment  Co.) 25,500  00 

Dividends  of  6  per  cent  on  A.  T.  & 

6.  F.  R.R.  Co.  Capital  Stock 3,414,786  00 

Ket  profit 1.114,809  04 

$15,929,339  39    $15,929.339  39 

Ifet  profit  Atchison  and  The  Southern 

Kansas  Companies $1,114,809  04 

JTew  Mexico  &  Arizona  R.R.  Company : 

Earnings 157,77133 

Operating  Expenses  and  Taxes $159,62116 

49onora  Railway  Company,  Limited : 

Earnings ; 265,597  78 

Operating  Expenses 218.237  90 

Interest  on  Bonds  and  other  charges.  296.280  92 

I<eavenwortli  Topeka  &  Southwestern 
Railway  Company : 

Earnings  (one-half) 37.160  88 

Operating  Expenses  and  Taxes  (one- 
half).......... 48.882  63 

Interest  on  Bonds  (one-half 27,600  00 

Manhattan  Alma  <b  Burlingame  Rail- 
way Company:  • 
Earnings  ,ind  Miscellaneous  Receipts 

<oue-haU) 27,136  14 

Operating  Expenses  and  Taxes  (one- 
half) 27,179  66 

"Wichita  &  Western  Railroad  Company : 

Earnings  (one-haltl 79,185  47 

Operating  Expenses  and  Taxes  (one- 
half) 44,759  08 

Interest  on  Bonds  (one-half) 21,900  00 

Uetprofltof  all  the  above  Companies..  837,199  29 

$1,681.660  64      $1,681.660  64 

Total  net  results  from  the  operation  of 

all  the  Company's  roads  in  1 885 .  $837,199  29 

From    this     amount    there    has  been 

charged  to  the  Income  Accounts  of 

the  Atchison   and  The  Southern 

Kansas   Companies  in    1885   for 

Sinking  Funds,  thereby  reducing 

the  Bonded  Debts  of  those  Com- 
panies   £99.525  00 

Leaving  net $537,674  29 

To  which  should  be  added  net  receipts 

from  Land  Sales 1,303,84735 

General  results  for  the  year,  Net  Surplus  $1,841,.521  64 

Note.— This  summary  is  made  for  the  general  information  of  stock- 
-  holders  without  regard  to  the  particular  disposition  made  of  the  various 
Items  in  the  account  books  of  the  Company. 

SPECIAL  MATTERS. 
ATCHISON  RAILROAD    EMPLOYES'  ASSOCIATION. 

The  principal  object  of  this  Association  is  to  promote  surgi- 
cal and  medical  treatment  and  care  for  the  employes  of  the 
Atchison  Company  and  its  branches  and  leased  lines,  who 
may  be  injured  or  disabled  by  accident  or  sickness  contracted 
while  in  the  employ  of  the  Company. 

A  small  contribution  towards  the  funds  of  the  Association 
!8  required  from  the  employes,  proportionate  to  their  salaries  ; 
and,  to  encourage  an  association  whose  aims  are  so  laudable, 
.your  Directors  voted  a  donation  of  $25,000  for  the  erection  of 
hospital  buildings,  which  amount  will  be  found  charged  in  the 
income  account  for  the  year, 

COAL  PROPERTIES. 

The  transportation  of  coal  over  the  Company's  lines  has 
continued  to  increase  during  the  year,  and  the  business  derived 
from  this  source  now  forms  a  very  important  percentage  of  the 
•entire  freight  earnings,  besides  which,  as  the  coal  from  Colo- 
rado and  New_ Mexico  is  for  the  most  part  shipped  eastward, 
it  greatly  diminishes  the  number  of  empty  cars  hauled,  and 
thereby  leesens  the  operating  expenses.  The  Southern  Kansas 
EaDway  Company  has  lately  acquired  valuable  coal  lands  in 
Crawford  County,  Kansas  ;  and  the  "  Cherokee  &  Pittsburg 
Coal  &  Mining  Company,"  all  of  whose  capital  stock  is  owned 
by  The  Southern  Kansas  Railway  Company,  has  been  organ- 
ized for  the  purpose  of  developing  the  property.  The  cost  to 
the  close  of  the  year  was  $143,373  43,  and  a  further  amount 
will  be  required  to  bring  the  property  into  working  order. 
When  this  has  been  accomplished,  it  wiU  add  considerably  to 
■our  coal  traffic. 

Additional  coal  lands,  at  a  cost  of  $91,605  26  have  also  been 
^secured  in  connection  with  the  Canyon  Coal  lands  in  Colorado, 
which  will  enable  that  property  to  be  worked  more  extensively 
and  with  increased  profit. 

RENEWAL  AND  FIRE  INSURANCE  FUNDS. 

No  change  has  been  made  in  the  Renewal  Fund.  The  Fire 
Insurance  Fund  has  been  reduced  during  the  year  $5,365  21 
lor  losses  not  wholly  Covered  by  insurance,  the  adjustment  of 
insurance  for  the  Las  Vegas  Hotel  not  having  been  efifected  in 


time  for  the  accounts  of  1885.  It  will  be  noticed  that  $30,- 
993  61  is  included  in  the  operating  expenses  for  premiums  paid 
for  insurance  during  the  year. 

ATLANTIC   &   PACIFIC   AND  CALIFORNIA  SOUTHERN   RAILEO.YDS. 

In  the  last  annual  report  a  full  presentation  of  all  the  facts 
relating  to  the  Atchison  Company's  connection  with  these  im- 
portant enterprises  was  given,  so  that  it  is  cow  only  necessary 
to  state  that  your  Directors  still  fully  adhere  to  the  opinions 
then  expressed  as  to  the  soundness  and  ultimate  success  of  the 
policy  hitherto  adopted,  and  which  has  been  continued  through 
the  year.  The  Central  Division  has  been  extended  eleven  miles 
from  Tulsa,  thereby  completing  another  section  of  25  miles, 
for  which  the  Company  will  call  on  the  United  States  Gov- 
ernment for  the  required  examination,  in  order  to  obtain  the 
sections  of  land  to  which,  under  its  land  grant,  the  Company 
is  entitled. 

The  construction  of  the  California  Southern  Road  from  San 
Bernardino  to  a  junction  with  the  Atlantic  &  Pacific  at  Bar-, 
stow  has  been  pushed  forward  to  completion,  and  the  funds 
for  the  same  and  for  the  necessary  repairs  and  improvement 
of  the  old  road  have  been  furnished  by  your  Company.  The 
total  amount,  including  interest,  at  the  close  of  the  year  was 
$1,569,855  74,  for  which  we  are  to  receive  First  Mortgage  6  per 
cent  Bonds,  in  accordance  with  the  contract  made  with  the 
California  Southern  Railroad  Company,  as  slated  on  pages  32 
and  33  of  the  report  for  1884. 

NEW  ROADS  IN  KANSAS. 

On  the  9th  of  January  last  the  stockholders  were  aeivised  by 
Circular  No.  57  of  the  intention  of  your  Directors  to  build  about 
four  hundred  and  fifty  miles  of  new  roads  in. Kansas  ;  and  sub- 
scriptions were  asked  for  $5,600,000, which  amount  was  readily 
taken.  The  various  lines  will  be  completed  as  rapidly  as  pos- 
sible consistent  with  a  due  regard  to  economy  of  construction; 
and,  while  self-sustaining,  they  wiU  no  doubt  add  considerably 
to  the  earnings  of  the  Atchison  Company,  and  will  also  pro- 
tect its  present  property. 

MISCELLANEOUS. 

About  Dec.  16, 1885,  a  suit  was  begun  in  the  State  Court  of 
Kansas  by  John  W.  Fletcher,  the  object  of  which  was  to  enjoin 
the  payment  by  this  Company  of  interest  on  the  Sonora  JKail- 
way  Company's  bonds.  Jan.  6, 1886,  another  suit  was  brought 
by  the  same  party  against  this  Company  and  its  Directors,  the 
principal  object  of  which  was  to  contest  the  validity  of  the 
issue  of  a  large  part  of  the  capital  stock  of  this  Company.  In 
both  suits  the  plaintiff  claimed  to  be  the  owner  of  stock  to  the 
amount  of  two  hundred  shares.  In  the  first  suit  a  temporary 
injunction  was  granted  without  notice  or  hearing  immediately 
upon  the  filing  of  the  bill,  from  which  order  an  appeal  was  at 
once  taken. 

The  questions  raised  by  the  appeal  have  lately  been  argued 
by  counsel,  who  advise  the  Company  that  there  is  no  doubt  of 
the  dissolution  of  the  injunction. 

In  the  second  suit,  a  temporary  injunction  against  the  pay- 
ment of  dividends  upon  any  of  the  stock  of  the  company 
pending  the  suit,  was  asked  for,  and  a  motion  made  to  that 
effect  as  soon  as  the  bill  was  filed,  to  be  heard  on  January  26. 
The  motion  has  never  been  pressed;  and  the  plaintiff,  intieed, 
has  since  attempted  to  amend  his  bill  by  withdrawing  all 
allegations  and  all  prayers  for  a  temporary  injunction. 

The  Company  is  advised  that  both  suits  have  no  legal  merits 
and  must  both  eventually  be  dismissed.  Immediately  upon 
the  institution  of  the  suits,  the  directors  became  satisfied  that 
the  nominal  plaintiff  was  not  the  real  party  in  interest,  and 
took  measures  to  find  out  by  whom  and  for  whom  the  suits 
were  promoted.  The  investigation  has  satisfied  them  that  the 
suits  originated  in  Boston,  and  had  for  their  object  the  de- 
pressing of  the  Atchison  securities  in  the  Boston  market,  in 
the  interest  of  stock  speculators.  The  investigation  is  not  yet 
concluded.  It  should  not  be  forgotten  that  this  Company,  in 
common  with  other  large  corporations,  is  liable  at  any  time 
to  be  attacked  by  designing  persons  for  improper  purposes; 
and  we  trust  the  stockholders  will  not  be  disturbed  thereby, 
should  they  occur  in  future. 

Toward  the  close  of  the  year,  the  vacant  Vice-Presidency  of 
the  Company  was  filled  by  the  election  as  First  Vice-President 
of  Mr,  C,  W.  Smith,  who  is  well  known  in  railway  circles  as 
an  able  and  efficient  officer  of  large  experience:  and  his  ser- 
vices cannot  but  prove  valuable  to  the  Company. 

The  extensive  amount  of  construction  determined  upon 
rendered  it  necessai^  to  organize  a  separate  department  for 
this  work;  and  Mr.  A.  A.  Robinson,  who  has  proved  himself  so 
able  and  faithful  as  Chief  Engineer  for  many  years,  and  as 
General  Manager  for  the  past  two  years,  was  elected  Second 
Vice-President,  with  charge  of  the  construction  of  all  new 
lines,  surrendering  his  duties  as  General  Manager,  which  were 
thereupon  transferred  to  tl^  First  Vice-President. 

'The  Directors  desire  to  fake  this  opportunity  of  expressing 
their  thanks  to  the  various  officers  of  the  road  for  their  effi- 
cient administration  of  its  property  and  business  during  the 
year,  and  to  the  employes  generally  for  the  efficienoy  and 
faithfulness  with  which  they  have  discharged  their  several 
duties. 

It  is  a  source  of  much  gratification  to  your  Directors  that, 
notwithstanding  the  long-continued  depression  which  has  pre- 
vailed in  the  general  business  of  the  country,  they  have  been 
enabled  this  year  to  divide  among  the  stockholders  the  usual 
dividends  at  the  rate  of  six  per  cent  per  annum,  besides  adding 
$504,184  04  to  the  surplus  income  account. 

By  order  of  the  Board  of  Directors, 

"Wm.  B.  Strong,  President. 


Aphil  17.  1886.J 
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(JOMMBRCIAL    EPITOME. 

Friday  Nioht,  April  16,  1886 

The  violence  and  bloodshed  which  occurred  on  the  railroads 
at  East  at.  Louis  last  week  iiave  been  followed  by  a  quieter 
state  of  alTairs,  enforced  by  the  presence  of  thu  military  ;  but 
the  dispute  with  the  Knights  of  Labor  is  still  unsettled.  There 
is  a  fueling  of  anxiety,  therefore,  lest  grave  complications  miy 
arise  at  any  moment,  and  consequently  in  the  meantime  the 
struggle  and  the  rumors  which  it  causes  have  a  very  unfavoi- 
able  elTect  in  business  circles.  The  weather  has  been  quite 
springlike  in  temperature,  less  rain  has  fallen,  and  inland 
navigation,  including  the  opening  of  the  Erie  Canal,  will  be 
resumed  the  comiag  week. 

There  was  a  sharp  decline  in  lard  oa  the  spot  and  for  future 
delivery  during  the  fore  part  of  the  week  under  review.  Tha 
"bull"  party  seemt'd  to  have  becom'j  wholly  discouraged  ; 
but  at  a  further  decline  of  about  ten  points  and  more  steadi- 
ness in  corn,  the  downward  tendency  was  checked, especially 
as  the  decline  led  to  an  active  business  for  export.  To-day 
there  was  a  slight  advance,  and  the  close  was  at  6'15a.  for 
May,  6-31c.  for  June,  6  -370.  for  July,  6'34c.  for  August,  0-40c, 
for  September  and  6'4<ic.  for  October.  Lwd  on  the  spot 
to-day  was  fairly  active  at  G'O.'ic.  for  prime  city,  6-17i^@6  22i.^c. 
for  prune  to  choice  Western  and  6*40@6'45c.  for  refined  for 
the  Continent. 

Pork  has  further  declined,  but  closes  steady  at  |7  ^5@  |S  50 
for  extra  prime,  |9  35®  |9  50  for  old  mess,  |10  25(a$10  50  for 
new  mesa,  |10  75(a|ll  for  family  and  |11  75@$12  25  for  clear. 
Cut  meats  have  tieen  dull;  pickled  bellies  close  at  5®  5  3go., 
pickled  hams  at  8>i@8J^c.  and  shoulders  at  43^@4^c. ;  smoked 
hau:s  'J>4@9^c.  and  shoulders  5>^c.  Beef  is  dull  at  |8@^8  50 
for  extra  mess  per  bbl.  and  |15@$17  for  India  mesj  per  tieroo. 
Beef  hams  are  firmer  atfiy<a#I9  50p3r  bbl.  Tallowisdullat  4c. 
per  lb.  Stearine  is  quiet  at  7o.  and  oleomirgarine  at  6j.  But- 
ter is  easier  at  23(§|3aj.  for  creamery.  Cheese  is  losverat8@ 
llj^c.  for  Stats  factory. 

I'he  number  of  swine  slaughtered  at  the  principal  Western 
towns  from  March  1  to  latest  dates  was  645,000  against  590,- 
000  for  the  corresponding  period  last  season.  The  following 
is  a  comparative  summary  of  aggregate  exports  from  October 
26  to  April  10  for  two  years  : 

1885-6.  1884-5. 

Pork.. 
Bacon 
Lard.. 


COTTON. 

Friday.  P.  M.,  April  10,  1886; 
Teu  Movbmknt  of  TBI  Chop,  as  Indioatod  bv  our  teleKnun»> 
from  the  South  to-nis:ht,  Is  given  below.  For  the  week  eodins 
this  evening  (April  10),  the  total  receipts  have  reached  56,808 
bales,  against  4 1.392  bales  last  week,  S9,005  bales  the  preTunu 
week  and  64.328  bales  three  weeks  since;  making  the  total 
receipts  since  thu  Ist  of  September.  1885,  4,9.>4,929balos,  tttaiaak 
4,624,818  bales  for  the  same  period  of  1884-88,  sbowins  sa 
increase  since  Septeaiber  1,  1889,  of  830.111  bales. 


lbs.    20,522,600 

,  &c lbs.  221.170.972 

lbs.  135.494,677 


Dec. 
Inc. 
Deo. 


4,341,000 

4d-2,SH  I 
2,801,643 


25,366,600 
220.703.161 
138,296,320 

Coffee  on  the  spot  was  firmer  early  in  the  week,  but  there 
were  free  sellers  of  mild  grades;  the  advance  was  not  sus- 
tained and  fair  cargoes  Rio  are  quoted  at  9%.  The  specula- 
tion in  options  also  fell  off,  and  prices  lost  pare  of  the  recent 
advance,  closing  quiet,  with  sellers  this  afternoon  at  7-15e.  for 
May,  7'05c.  for  july,  September  and  October,  and  7  10c.  for 
December.  Riw  sugars  have  continued  to  mtet  with  an 
active  demand,  closing  at  5  l-16c.  for  fair  refining  Cuba  and 
5  1116@5;*^c.  for  Centrifugal  96-degree3  test;  but  at  the  belter 
prices  the  demand  is  less  urgent.  Refined  sugars  are  also 
dearer,  at  6;'4@0;gC»  for  standard  crushed.  Molasses  has 
been  active  and  dearer,  several  cargoes  having  sold  at  20® 
20}^c.  for  50  degrees  test;  but  the  close  is  dull. 

I^entucky  tobacco  has  been  quiet,  and  sales  for  the  week 
are  only  150  hhds.,  of  which  100  for  export;  lug|  are  quoted 
at  6>;^@7J.^c.,  and  common  to  good  leaf  at8((|l]^c.  Seed 
leaf  has  been  more  active,  and  sales  for  the  week  aggregate 
1,360  cases  as  follows  :  100  cases  1885  crop,  Wisconsin  Havana 
seed,  private  terms;  450  casts  1884  crop,  Wisconsin  Havana 
seed,  8@16c.;  100  cases  1835  crop,  Pennsylvania  Havana  see  1, 
private  terms;  210  cases  1884  crop.  Pennsylvania  Havana  seed, 
8?i@  V:c. ;  250  cases  1883  crop,  Pennsylvania,  8@  lOUc. ;  150 
cases  1884  crop,  Little  Dutch,  123^@14c.;  50  cases  1884  crop, 
New  England,  19^22^c.  and  50  cases  1884  crop,  New  En;?- 
land  Havana  seed,  17(g25c.;  also  350  bales  Havana,  60^.® 
f  1  Oj,  and  150  bales  Sumatra,  $1  30@H  60. 

Spirits  turpentine  has  been  dull  and  drooping,  closing  quiet 
at  45c.,  but  rosins  are  ratlier  firmer  at  $1  07>^@|1  13^  for 
common  to  good  strained.  Crude  petroleum  certificates 
advanced  sharply  on  the  report  that  the  Austro-Hiingarian 
Monarchy  had  removed  the  import  duty  heretofore  exacteil, 
but  the  free  flow  of  the  wells  caused  a  portion  of  the  improve- 
ment to  be  lost,  closing  this  afternoon  at  753g®75J^c.;  crude 
in  bbls.  quoted  at  6i4^@65^c. ;  refined  in  bbls.  lU&T%o.  and  in 
cases  8}^@9,i8C.;  naphtha,  .sjic 

Pig  iron  certificates  at  to-day's  Metal  Exchange  were  nom- 
mal  at  ^17  75.  Tin  firm  and  moderatelv  active  at  20o5@ 
20-70C.;  teutons  June  sold  at  20 '60;!.  Tin  plate  dull ;  |4  30 
bid  but  none  offered.  Copper  quiet  and  steady  on  bids  of 
11-85C.  for  lake  and  10c.  for  P.  S.  C.  Lead  steady  at4-"0@ 
4-80C.  for  domestic  and  4*40c.  bid  for  foreign.  Spelter  very 
quiet :  domestic  offered  at  4-75c.,  with  4-52>^c.  the  best  bid, 
except  for  spot. 

Ocean  freights  have  been  quiet  for  room  on  the  berth,  but  a 
number  of  steamers  have  been  chartered  to  load  wheat  in 
I  K,yj  33.  9a.@43.  per  quarter  to  the  Mediterranean  and 
8s.  4>|d.  to  Cork  for  orders.    Petroleum  charters  fairly  active. 


BeeeipU  ai— 

AX. 

Uon. 

Tuei. 

Wed. 

Thure. 

Fri. 

1  TokU. 

anlvecton 

Indlaiiu'm,  Ao. 
New  Orleaas... 
Mobile 

5S4 

90,\ 
203 

2.474 

1,381 
... 

98 

310 

395 

115 

1 

3,311 

2,8  U 
302 

2,528 

1,483 

171 

1,123 
729 
400 

1 

121 

1,308 
2,625 

1,042 

885 

205 

1,048 
1,08) 

iVs 

5 

072 

«.. 

1,625 

1,093 
785 
219 

2  58S 

798 

1,627 
327 

1,097 

1,073 

i'l2 

Q  1  J  f 

963 

1,650 

0 

64 

945 

502 

443 

419 

222 

110 

1,114 

3,177 

53 

401 

768 

7,741f 

11,375 

841 

«4 

9,179. 

S03 

6,085 

41» 

1,02T 

iia 

9,629 

6,SU 

1,247 

882 

7da 

37a 

Florida 

Savannah 

Brungw'k,  .ho. 
CSiarleston 

Pt.  Royal,  Ao. 
Vllinlngton 

Moreli'd  CiSco 
Norfolk 

West  Polnt,«SM3 
Sew  York 

322'        306 

213         581 

Baltimore 

Pblladelp'a,  Ac. 

11 

138 

Totals  tbis  week 

6,166 

13,512 

8,368 

7,b96 

0,223 

11.150 

56.305 

For  comparison,  we  give  the  following  table  showing  the  week'* 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipt*  to 
April  16. 

1885-86. 

1884-85. 

Stock. 

Thie 
Weeh. 

Since  Sep. 
1, 1885. 

Week. 

Since  Sep. 
1,  1884. 

1836. 

1889. 

0alve8(on ... 

7,741 

*fl76,900 

854 

451,963 

40,513 

11,497 

Ind'nola,<&o 

781 

10 

10,718 

New  Orleans. 

11,275 

l,63i,50P 

10,752  1,486,136 

219,014 

163,239 

MobUt    

841 

235,865 

226 

227,306 

30,760 

16,586 

Florida 

64 

49,919 

170 

77,272 

2 

2 

Savannah 

9,179 

752,178 

3,174 

703,363 

31,983 

11,924 

Br'aw'k,<&0. 

502 

15,651 

9 

9,743 

Charleston... 

6,035 

461,042 

690 

508,354 

33,234 

8,279 

Pt.Roral,&c 

419 

13,492 

17 

6,391 

178 

Wilmington.. 

1,027 

97,918 

111 

93,368 

4,359 

1,472 

M'headC.,Ac 

110 

7,653 

5 

9,598 

Sorfolk 

9,625 

514,870 

1,950 

342,309 

37,575 

10,410 

W.Polnt.*o. 

6,311 

257,988 

967 

274,711 

4,091 

4 

Sew  York... 

1,347 

52,473 

1,584 

65,834 

303,231 

351,904 

Boston 

882 

91,003 

450 

79,446 

6,310 

6,310 

Baltimore  ... 

788 

49,485 

1.231 

28,613 

29,400 

12,811 

PhUadera,Ac 

276 
.%6.305 

40,197 
4.954.929 

1,493 

44,675 

16.320 

11,532 

Total 

23,723' 

4,624,818 

756,970 

610,966 

'  b,6S6  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  t)e  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 

1883. 

1885. 

1884. 

1883. 

1882. 

1881. 

Galve8t'n,<&c. 

7,741 

864 

1,581 

7,791 

3,891 

6,497 

New  Orleans. 

11,275 

10,752 

7,305 

19,06J 

5,686 

21,449 

Mobile 

841 

226 

1,520 

1,670 

2,601 

2,712 

Savannah 

9,179 

3,174 

1,593 

7,928 

3,166 

6,180 

Charl'st'n,  Ae 

6,154 

707 

996 

5,093 

1,836 

6,774 

WUm'gfn,4o 

1,137 

146 

210 

800 

427 

346 

-Vorfolk 

9,625 

1,950 

1,683 

8,798 

3,792 

5,156 

W.  Point,  Ac. 

6,314 

967 

597 

1,007 

712 

768 

AU  others.... 

3,739 

4,937 

14,783 

14,362 

7,6^6 

10,891 

rot.  this  w-k. 

56,305 

23,723 

30,274 

66,527 

29,800 

60,718 

Since  Sept.  1. 

4954.129 

4621.818 

4672,343 

5552.665 

4398.136 

5303,619 

Wlluunstoniucludes  Moreli'd  City,&c.;  West  Point  includes  City  Point,A  j 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,177  bales,  of  which  53,037  were  to  Great  Britain,  15,501 
to  France  and  13,639  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week  and  since  September  1,  1885, 

Prom  Stpu  1. 1385.  to  Apr.  16, 1888. 
Bxported  to— 


Wuk  Bndtnn  April  IS 

axforu 

Exported  to— 

ereat 

OontU 

Ibtol 

Brtt'n. 

TUnt. 

Week. 

ii.-ilre8ton 

.New  Orleims.. 

aa.sas 

14.«ie 

1.953 

80,034 

Mobile 

4,087 

4,087 

riorWa. 

Savannah  

Cliarleaton  .... 

6,086 

«fl3» 

Wilmington... 

Sortolk 

8,718 

8,718 

Wert  Point... 

«•»  Tork 

10.293 

l.8» 

S.7»4 

18,347 

Boston 

3,012 

8,042 

SalUmore...  . 

4.980 

1.886 

6,895 

Phllad«lp'a,*e 

1,328 

1,3« 

Total 

83.037 

18,501 

19.639 

81.171 

Total  IKfU-SS 

iS.8S9 

4.01f 

T.ISS 

3i.(a- 

Oreat 
Britain. 

liaTis 


rrance 

~i6.545 
S49,8M  839,010 
4M4« 


08.904 


s»a 


Oonti- 
nerU. 

"14.763 
868.878 


81.300  aa.mx 


43.880 
187.001] 

S4.390I 
340.710 

lOi.oao 

36.071 
83.358 

1^133,936 

2.118.S0I 


828J 
<,S28' 

I 

so.aso 


888,640 

198,040 

23.134 

8.109 

16.041 

180.386 

1.210 

88.368 

4,384 


TutaL 

S14,U1> 

,301,888 

48,44* 


803,061 

•7,848 

198,038 

81.940 

681.846 

106,1W 

111.860 

48.70S 


860,487  1,149,423  8,432,846 
8''0201     Ml.loa  3.<80.609 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  "We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
&  Lambert.  89  Broad  Street. 


On  Shipboard,  not  cleared—for 

Leaving 
Stocle. 

April  16,  at— 

Great 
Britain. 

JVance, 

Other 
Foreign 

Ooast- 
Kise. 

Total. 

Sew  Orleans — 

MoMe 

Charleston 

Bavannah 

Galveston 

Korfolk 

Sew  York 

Other  ports 

18,791 

1,000 

None. 

350 

None. 

1-2,989 
7,000 
4,OJ0 

12,521 
None. 
None. 
None. 
None. 
Nkno. 
200 
None. 

12,110 
None. 
3,600 
900 
921 
None. 
4,200 
1,000 

7,907 
None. 
1.000 
1.80O 
7,098 
2.276 
None. 
None. 

51,332 
1,000 
4.600 
3,050 
8,019 
15,265 
11,100 
5,000 

167,n=!2 
29.7i'0 
28.634 
23,933 
32,494 
23,310 

2)1.831 
55,660 

Total  1886. 

44,130 

12,724    22,731 

20,081 

99,666 

657,304 

Totalises 

Total  1884 

23,076 
20,669 

5,512       7,162 
11,333     11,390 

4,372 
6.231 

40,122 
48.626 

670.84  4 
556,973 

The  speculation  iu  cotton  for  future  delivery  opened  this  week 
with  considerable  strength,  which  down  to  the  close  of  Tues. 
day  stoutly  resisted  the  pause  at  Liverpool  and  the  free  receipts 
at  the  port--,  but  on  Wednesday  and  Thursday  prices  fell  off. 
The  "bull"  party  had  apparently  lost  confidence,  when  te- 
newed  depression  in  goods  at  Manchester,  together  with  the 
elimination  of  a  considerable  "  short"  interest,  were  added  to 
the  other  unfavorable  influences,  and  prices  receded  10@  12 
points  from  the  closing  figures  of  Tuesday,  A  partial  recovery 
then  took  place  on  the  rapid  reduct'on  of  tt  jcks  at  tie  South, 
in  conjunction  with  the  reduced  receipti  at  interior  towns 
To-day  an  early  decline  was  more  than  recovered,  on  a  demand 
showing  some  revival  of  specu'ative  confidence,  fostered  by 
the  reduction  in  stocks  at  interior  towns  and  a  partial  recovery 
at  Liverpool.  Cotton  on  the  spot  ha?  been  dull,  except  that 
on  Monday  a  considerable  line  was  taken  for  export.  Prices 
were  nominally  unchanged,  and  at  the  close  middling  uplands 
were  quoted  at  Oi^^c. 

The  total  sales  for  forward  delivery  for  the  week  are  341,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,981  bales,  incluiing  1,343  for  export,  1,C3D  for  consumption, 
— •  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  foUo-wing  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  10  (0 
April  16 

UPLANDS. 

NEW  ORIjEANS. 

TEXAS. 

Sat. 

moa'TaeB 

Sat. 

mon'Tnes 

Sat. 

mon 

Tnei 

Ordin'y.filb 

65r 

6«fl 

6=8 

613,« 

613,fl 

613, „ 

63,8 

63„ 

63,8 

BtrlctOrd.. 

71l8 

7lifl 

71, fl 

7'4 

714 

7^4 

7M 

714 

7M 

Good  Ord.. 

3 

8 

8 

She 

83, « 

83ia 

83,8 

8S18 

83,8 

Btr.  G'd  Ord 

87i« 

8ii,fl 

81i8 
8ii,„ 

8»R 

SSf, 

rC 

8  4 

84 

m 

liow  Midd'g 
Btr.L'w  Mid 

Hla,« 

9 

9 

9 

9 

9 

9 

9',fl 

4»iifl 

91, « 

914 

9'4 

HM 

9M 

9»4 

Sk 

Mlddliui;... 

9'4 

9^4 

9k 

9''ia 

9'ifl 

91,8 

9''in 

9^18 

9-',8 

Good  Mtd  . 

9 'he 

91110 

Oi'ie    a'e 

97^ 

9Tr 

y^ 

9'fl 

9'i 

Btr.  G'd  Mid 

10       jIO 

10       iio^ia 

103itf 

103,8 

103,8 

103,8 

103,8 

Midd'g  Fair 

10%     10% 

lOife      109,. 

IOS<,B 

109,6 

10»,„ 

10»i6 

IOO18 

Fair 

H            11            11          1113,8     113,,. 

113,, 

113,. 

113;° 

ll^i" 

Ordln'y.?lft> 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.I.'wMid 
Middling... 
Good  Mid.. 
Brr  O'dMid 
Midd'g  Fair 
fair 


Wed    TU. 


6=8 

7iia 

8 

8'i«      b'u 

81S,4    813 

QIj 

9l't8    9"ie 

10  110 
1038     10% 

11  '11 


658 
71 18 

8 

le 
9ii„ 
9>4 


FrI. 


6»8 
7'ia 

8__ 

Sliie 

9ii« 

914 

91 '16 
10 
1038 
11 


Wed    l-U.    Frl 


6"" 
714 

83,8 
8=8 
9 
9^4 

9"l8 

9'8 

103,8 
109,8 
U3,n 


613,8 

7>4 

83,8 

8=8 

9 

9>4 

9'ia 

9'8 
103,8 
106|fi 

lis... 


613,8 

7I4 

83,8 

8=8 

9 

9I4 

103,8 
109,8 

ns,„ 


Wed 


63.8 

63,8 
858 
9 

914 

9'ie 

9'8 

103,8 

109,8 

113.,. 


Tb. 


'■"16 

714 

?3,8 

8=8 

9 
914 

9^8 
105,0 

lU9l6 


Frl. 

613,8 
7I4 

83,8 
858 

9 
9H 

91,8 

S's 

103,8 
109,8 

11.1, „ 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


STAINED. 


Qood  Ordinary ...51II). 

Btrlot  Good  Ordinary 

liOW  Middling 

aUddllng 


Sat. 


67,8 
7'6 
7'6ie 
S'lie 


Mon  Xues  Wed  1  Xfa. 


67,8 

718 
7'6i« 

8"l8 


7% 

7l5,e: 


ST'« 
7>« 

716,8 
B"l8 


67,8 

718 

7is,f 
8"ie 


tflX, 


716 
7'Bia 

8U,8 


MAKKKT  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  wo  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MABKBT 
OLOSKU. 


Bat. 

Mon 

Xaes 

Wed 

Ttitm 

Fil 


Total 1 ,3 12  1.639 


Easy.. 
Quiet.. 
J?lrm.. 
Qalet.. 
tluiot.. 
Easy.. 


SALES  OF  SPOT  AND  TKANSIT. 


Sx-  1  Con-    Spec-  Tran- 


porl.  tumplwVn 


....  285 

1,012  186 

130  265 

200  180 

....I  315 

....  408 


tit. 


Total. 


285 
1,198 
395 
380 
315 
408 


Salet. 


26,900 
91,100 
67,400 
66,100 
62,700 
27,500 


2,981  341,700 


Delip. 
eriet. 


400 
300 


700 


The  dally  deliveries  given  above  are   aetuoUy   delivered    the  day 
prarlous  to  that  on  wUon  thoy  are  reported. 

The  Sales  and  Prices  op  Futubes  are  shown  by  tl.e  follow- 
ing comprehensive  table.    In  the  statement;  will  be  found  the 


^  so 
(J)  — < 

op- 

O  9 


»5 


S.S'53 


I 


g^uai?    S'T?2 

?«S'  ''■eg - 
*  S  Sfl""        ""  " 
:  °'.^,& 
;  H.  f 
:  g:  M 

||:r 


1:5 


£'.,.,"'2: 


0,0. 


to 

.5-    M'» 
0,0 


2  < 

!S«e-.2 
gs<i» 


Sa 


CJiO- 


8: 


tctooto 


•I 


CO 


to 

to  Co? 


oicn      cn 


CO      5 

I  9  ; 

MtO      O 


too    5 

I  s    : 

(t-O      o 


i  0    : 


S.3 


It"  I  «C>3> 


eD(Do=9 
^o^3     o 


coto     5 
co_'< 

I  SKI. 
NltO^Kl 


tcto    5 
lito    2 

<CtOo<? 
OS*        03 


<Offl 


<eo 


coccOcb 
03ta     o 


CCK3       9 


tCtOoOJ 

cocoOro 
CCM o 


fito     2 

I  «*: 

cn 

©to©"-? 


WW 


wco§w 

WW       *- 


CD®      5 
wco      (^ 

I  ot«: 

CO 

CO  wOco 
W»-3       W 


ccco     » 

CDCDo^ 

wcjocj 

<1CD       -J 


CD  CO 


-    ^       i 

I  ©.^: 

CD 

CCCD-  CO 

(jTC;»     w 


ctogto 


citi    2 

0D03        ** 

I  '?§'? 

I   CcOw 


<sie 


03  9? 


too    •' 

CD 

cocooco 

CC*.      tc 


tC  HJ,_,^ 

cetcoo 
coos w 


cote    !J 
Id.-: 

CDCDotO 


CJ'CJ'      ® 
CCCOo? 

cJ,  cji  ^  cj, 


ceo    5 
cJ>i*^    2 

W 
COCDo^ 


CD®      ^ 
COCOo® 


C^CDo® 
CJi  yt  O  0( 

toto    o 


C'l  cJi  O  tJt 

tcct     to 


®«o    !5^ 

CD 

I  9^^ 


> 

CDCO       5^ 

CDCpo® 
ft.*-       M 


(O® 


o-.cit    2 

I  9.": 

01 

cctocce 


ceco    5 
cJ<d>    o 

C:e<J     " 

I  o:.o: 

eoxo'? 


ecc    5 
cijco    2 

o 

cecDoto 
cicic>ci 

(XO)      OS 


eeto     .,, 

I  9r': 

C0«o® 

cicb^ci 


co-ce    5 

IbiU      2 

00  "^ 

1  or: 

CD  vOo -0 
tflrflOjl 
h-to       M 


coco 


<llt^ 

I  er 


CDCDoCO 
Q0QD05 


•<) 

i.*.    2 
I  sm: 

cecDo® 
ceo:     p. 


cote    5 

c»     " 

I  s    : 

cecsgce 


coco    5 

li»i     2 
too     "* 

isr; 

CCCOo* 
tatoOrg 


I  or: 

K>cc eo 


CDCO      5^ 
KJtO       2 

I  Si-: 

00 

cDteo=9 
totoOto 

01*1      OS 


wto    2 
I  »m; 

CO 
COCOo® 

wwOcj 
ecu     o 


COCO      5 

c:tb    2 

I  a.u: 

CO 

oceo<o 
ciccOi: 


I  «: 


coco     5^ 
h:.M    « 

cooo     ** 


"K 


ce;o     1 


co- 

.  cs. 

too 


C0C0o<0 

toto®"^ 

00      CO 


coco     5 
toco    2 

I  ®m: 

COCCoCO 
to  toOtO 


9®    < 
toco     c 


COCDo^O 

lito^to 
co-r     ~3 


cecc    ^ 
toto    2 


to  ' 


I  «»|s:       I  «: 


CDCOotO 

titboto 

ccoD     c: 


coco 
toto 


IS  CO 


S«Sr: 

cocoo^o 

,»  lt>      to 


> 

to  10    2 
wo:     "> 

a 

CDCDo® 


I  9    : 

CD®o® 
tctoOto 

a;jc__50 


I  o 


CDCOS® 
I^U  *  w 


•I 

cc 

I  «r 

CO  '  • 


I  9: 

to  '  • 


O  t  u 


cots  ^ 

cico  2 

00  " 

1  a  : 

CJ> 
COCOoCO 
WOJOoo 
tOM      O 


coco 


C0C3       2 

I  9 


CO  I 


CJ, 

oco 

Oci 


CO  coo? 


I* 

5 


19: 


coco    5 
itoj     2 

I  9    : 

en 
CO  ,  o<c 


•I 

CO 

I  9: 


? 


I  «:  ^ 


I 


I  9 


<?  !J 


I  9    : 

I  COo® 

I  cj'.oi 

O     en 


I  1 

I  9: 


5 


& 
s 


1 1 

10; 

I  I: 


? 
S 


CDo® 


'§  s 

19    : 

I  I  od> 

o 


S»ta. 
R  3* 

<»  3  J* 


tSf  We  have  Inolnded  In  the  above  table,  and  shall  oontlnne  each 
week  to  give,  the  average  price  of  f  atures  each  aay  for  each  monl  h.  It 
will  be  found  under  eacn  day  foUotrtng  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  -vreek  le  also  Tiven  at  bottom  of  table. 

*  Inclurtes  eaies  in  September,  1885,  for  September,  130,200 ;  Septem- 
ber-October, for  October,  301,700 ;  Septeraber-JJovember,  for  November, 
416,400;  September-December,  for  December.  928,200;  Seytomber-Jan- 
uary,  for  January,  2.004.20O;  September-February,  for  February, 
l,370,00f ;  September-March,  for  March,  1,746,400. 

Transferable  Orders— Saturday,  9-20o.;  Monday,  9-25o.;  Tnesdaf. 
9  25o.;  Wednesday,  9-15o.;  Thursday,  9'15o.;  Friday.  9150. 

The  folio-wing  exchanges  have  been  made  during  the  week: 

'31  pd.  to  exch.  600  M.iy  for  Aug. 
10  pd.  to  exoh.  200  April  for  May. 
30  pd.  to  exoh.  700  May  lov  Aug. 


30  pd.  to  exch.  1,100  May  for  Aug. 
•29  pd.  to  cxch.  300  Dec.  for  Aug. 
•13  pd.  to  exch.  KM)  April  for  Aug. 
•10  pd.  to  exch.  100  June  for  July. 
3'>cn  1,300  October  for  May. 
•12  pd.  to  exch.  100  Muy  for  Jaueb 


•02  pd.  to  exoh.  700  Nov.  for  May. 
■11  pd.  to  exch.  200  M:iy  for  June 
•30  pd,  to  exQli.  100  May  for  Ai;g, 
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Thk  Visible  Supply  of  Cotton  to-ni^tat,  as  made  up  by  cable 
and  telegraph,  is  aa  foUovtra,  The  CJontinental  stocks,  as  well  at 
tho^e  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgurcfl  for  to-night  (April  10),  we  add  the  item  of  exports  frono 
the  United  Statea,  iucludmg  in  it  the  exports  of  Fridaj  only. 

18S6.  1885.  1884.         1883. 

Btock  at  Liverpool bales.    630.000  1,024,000  1,051,000  l.Oll.oOO 

BtOOk  at  London 21,00,>        29,000        00,000        63,100 

Total  Oreat  Britain  stock . 

Stock  ut  Ilitmliiir); 

Stock  at  Biviium 

Stock  ut  Aiii.iti'nlam 

Stock  at  Kottcnlam 

Stock  at  Antwerp 

Stock  at  Havro .... 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


651,000 

4,000 

41,000 

28,000 

300 

1,500 

14^,000 

6,000 

76,000 

13,000 

3,000 


1,053,000 

G.OOO 

63,400 

48,000 

400 

900 

181,000 

S.UOO 

83,000 

8,000 

4,000 


1,123,000 
3,300 

7i,i;oo 

61,000 

1,000 

1,300 

216,000 

4,000 

60,000 

10,000 

4,000 


],074.-100 

3,30t 

4 1 ,000 

32.0C0 

2.400 

1,600 

142,000 

6.500 

6G,000 

l>,<IO0 

7,000 


Total  Continental  Stocks 320,800     3H9,700      425,200     312,300 

.200  1,386.700 

,000      307,000 

51.'i,0l)0 

38,000 

734.252 

101,341 

20,200 


Total  Enroiiean  Stocks  ....  97I.8(jO  1,412,700  1,518, 
In'IUcuttoiuinoi'.t  for  Europe.  225,000  177,000  272 
A-      ■  ICur'pe    Slii.OoO      202,000      271, 


12.000 

5ti.9r0 

2T2.9.')0 

12,625 


7,000 

eio.ouu 

10J,748 
10,200 


000 

47,000 

60  5,39  J 

8»,fi90 

3,000 


■  pe 
J  r  K'r'pe 

l^       ,.  !  ports  .. 

Btook  lu  U.  8.  iutoiii'i-  towns.. 
United  States  exports  to-day.. 

Total  vlsilile  supply 2.567,351  2,559,611  2.836,S89  3,192,403 

Oftiit.i»ii.ien.  tlio  totals  of  American  and  otlier  deaoriptlona  are  as  f  oIIot  s: 

1.                    Tck bales  4fi9,000     767,000      790,000      748.000 

r                     )toakn 251.000     286,000     3i9,000      207.000 

'..at  for  Europe...  316,000     202.000      271,000      515,000 

i                       , stock 766.970     610,9ii6      605,599      731,232 

I                     -  interior  stocks..  272,956     10:>,718        83,390      191,341 

I  lea  exports  to-day..  12,625       10,200          3,000        20,200 


J  ruica  .Ti 


Total  Anierio;in 2,030,351  2,015,911  2,078,189  2.415.793 


Xasl  Indian,  Braztl,  <Sc.- 

Uvf riool  atock 162.000  227,000  264,000 

Loudou  stock 21,000  29.000  69,000 

Oontlnental  stocks Od.800  103,700  106.200 

India  afloat  for  Kurope 223,000  177,000  172,000 

Egypt,  Brazil,  ate,  afloat 12,000  7,000  47,000 


2P3,000 

03,100 

105,300 

307,000 

38,000 


Total  Eaat  India,  *o 486,800     543,700      758,200     776,700 

Total  American 2,030,551  2,015,011  2,079,133  2.415,793 


Total  vlelWe  supply 2,567,351  2,559,611  2,836.389  3,192,493 

Prion  Mid.  Upl.,  Liverpool 6iibd.         5i6ied.  6Md.  5%1. 

Price  Mid.  Upl..  New  York 9hc.  He.         ll'^a''.  10'4C. 

CT"  The  imports  into  Continental  porta  this  week  have  been 
89,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  7,137  bales  as  compared  vsdth  the  same  date  of 
1885,  a  decrease  of  269,038  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  6;25,143  bales  as 
compared  with  1883. 

At  the  Intehior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1881-8.5 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  daring  the  week  23,952  bales  and  are  to-night  163,308 


bales  more  than  at  the  same  period  laat  year.  The  receipts  at 
the  same  towns  have  been  6,83:)  bales  more  than  the  same 
week  last  year,  and  since  Saptembor  1  the  receipts  at  all  the 
towns  are  500,930  bales  more  than  for  the  same  time  in  1884-0, 

QUOTATIONa  FOB  MlODUNO  COTTON  AT    OTHEU  MaBKBTR.— 

io  the  table  below  we  give  the  closing  quotations  of  uiiddlinK 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 

WMik  ending 
April  16. 


Boston 

Baltimore 

PlilludelplJla. 

Aui^u.sta 

Meinphig 

St.  Louis 

Cincinnati... 
Louisville 


oiiOsrao  qnoTATioNs  roa  inoDLnio  ooTrow  on— 
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Receipts  pbo.m  the  Plantations,— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Kndina— 

McU.12 

"     19 

"     28 

Apr.    2 

"       9 

"      18 


Receipts  at  the  Port*.  \sVhal  Interior  Tbvmt. 


1884. 


49,876 
42,635 

52,8S1 


law.      1886.      1884.      1885.  I   1S8B. 


43,G8l'i  »2,189jl81,l]4'l*l,13i'421,-!kl 
32.8S5  67.743,160,809  l70.155'sM,722 
28,SI0    61.328' 14i,a3a'l5S,175'3:8.;- 


Bee'vU  trrnn  PtatU  'tu. 


1881.  [  lS8f.  I  1886. 


88.^13  21,oS4|  41,4M 
1»,0J0  21,h08  2S,7S8 
33,31 1!  16.('3a    2»,S93 


U<,OC-±      .£0,TiU,  04..JSCJ  1^',«00   lUO,  I  ro  ;ijM.,5«a  OS.JXL  iO,f-0V  XV.UVS 

37,091    28,UI  69,0!!5|l23.39l  114,9B,S'335,683  21,249'  14,934l  3e,3A6 

30,li3    21,808  41,892'll0,068  128.906  319.714  14,7o7  5.71«'  25,478 

30,a':il  2.<.':2a!  SH.SOs!  I)8.96olll7.8-.'3'39,o,8l0  19.mi1  18.610'  82.871 


The  above  statement  shows — 1.  That  the  total  reoeipts  from 
the  plantations  since  September  1,  1885,  are  5,234,889  bales; 
in  1884-85  were  4,735,426  bales;  in  1883-81  were  4,725,147  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  56.305  bales,  the  actual  movement  from  plantations  was 
only  33,371  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  13,610  bales  and  for  1884  they  were 
19,106  bales. 

Amount  of  Cotton  in  Sight  April  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  tlie  ports  to  Apr.  16 

Interior  stocks  on  April  16  in 

excess  of  September  1 

Tot.  receipts  from  planta'tns 

Netoverlauii  to  April  1 

SontUem  eousompt'n  to  Apr.  1 

Total  in  siglit  .'Vpril  1 6 

Northern  aplnners'  takings  to 
April  16 


188-5-86.    lt'8i-83.     1883-81.  I  1882-83, 


4,934.929  4,<  2., 8 18 
279.960     100,608 


5,231,b'89 
6-<2,643 
253,000 


4,725,426 
556,182 
217,000 


6,170.5315.193,603 


4,672,313  5,552,665 
49,8C4  196,514 


1,722,117  5,749,209 

526,328  872,324 
236,000  240,000 


5,481,473!6,561,533 


1,515,367  1.185, 176;  1,319,156!  1,496.100 


in  amonnt  in  sight 
bale;*,  tlio  incresi^e 
the  decrease  from 


It  will  bo  seen  hy  the  above  tbat  the  increase 
to-night,  as  compared  with  la'st  jear,  is  671,926 
as  compared  with  1883-84  is  6^6,059  bales  and 
1883-83  Is  390,99a  bales. 

Weathee  Reports  by  Teleobaph. — The  weather  has  been 
more  seasonable  at  the  South  during  the  week.  Tbe  Missis- 
sippi River  at  Jlemphis  is,  however,  now  nearly  a  foot  above 
the  danger  line  and  rising,  and  our  correspondent  at  Heleoa 
reports  that  an  overflow  of  the  river  between  that  point  and 
the  Gulf  is  believed  to  be  certain.  Our  advices  from  Texas, 
which  are  largely  added  to  this  evening,  are  of  a  quite  favor- 
able character. 

Balveston,  Texas,— We  have  had  light  showeis  on  four 
days  of  the  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  The  thermometer  lias  ranged  from  GO  to  74, 
averaging  66. 

Indianola,  Texas.— It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  Young  crops  are  doing  well,  but  a  good  rain  would  be 
beneficial.    Average  thermometer  68,  highest  75,  lowest  64. 

Palestine,  Texas, — We  have  had  fine  showers  on  three  days 
of  the  week,  just  as  needed.  The  rainfall  reached  two  inches 
and  five  hundredths.  Young  corn  is  thriving  and  cotton 
planting  makes  good  progress.  The  thermometer  has  averaged 
68,  the  highest  being  78  and  the  lowest  57. 

Huntsville,  Texas.— It  has  rained  splendidly  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-six  hun- 
dredths. Young  crops  of  all  sorts  are  doing  well.  The  ther- 
mometer has  averaged  71,  ranging  from  62  to  82. 

Dallas,  Texas.— Tho  weather  has  been  warm  and  dry  all 
the  week.  A  good  shower  would  help.  Corn  is  growing 
finely  and  cotton  planting  progresses  well.  The  thermometer 
has  ranged  from  53  to  84,  averaging  61. 

Austin,  Texas.— We  have  had  fine  showers  on  three  davs  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-nine  hun- 
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dredths.  Corn  is  doing  well  and  cotton  planting  makes  good 
progress.     Average  thermometer  70,  highest  83,  lowest  54. 

Luling,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  ninety-nine  hundredths  of  an  inch. 
Young  crops  look  promising.  The  thermometer  has  averaged 
69,  the  highest  being  81  and  the  lowest  58. 

Columbia,  Texas.— We  havp  had  a  light  shower  on  one  day 
of  the  week,  the  rainfall  reaching  forty-seven  hundredths  of 
an  inch.  A  good  rain  is  needed,  though  corn  and  cotton  are 
^as  well  advanced  as  usual  at  this  season.  The  thermometer 
has  averaged  72,  ranging  from  61  to  84. 

Cuero,  Texas.— It  has  rained  finely  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-five  hund- 
redths. We  have  a  good  stand  of  corn,  and  cotton  is  coming 
up  well.  The  thermometer  has  ranged  from  62  to  84,  aver- 
aging 73. 

Brenham,  Texas.— 'We  have  had  splendid  ram  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  fifty-eight 
hundredths.  Corn  is  growing  and  some  cotton  is  coming  up. 
Cotton  planting  progresses  well.  Average  thermometer  72, 
highest  83  and  Towf  st  61. 

Belton  Texas.— It  has  rained  splendidly  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy  hun- 
dredths. Com  looks  well  and  cotton  planting  is  making  good 
progress.  The  thermometer  has  averaged  70,  ranging  from 
51  to  83. 

T^eatherford,  Texas.^The  weather  has  been  warm  and  dry 
all  the  wef  k,  and  a  good  rain  is  wanted.  Corn  has  generally 
been  planted  and  cotton  planting  progresses  finely.  Tlie  rail- 
road strike  gives  much  trouble  in  business  affairs.  Average 
thermometer  70,  highest  85  and  lowest  52. 

Sew  Orleans,  Lonisiana.-lt  has  rained  (n  two  days  of 
the  week,  the  rainfall  reaching  ninety-four  hundredtlis  of  an 
inch.    The  thermometer  has  averaged  6i. 

Shreveport,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty- nine  hundredths. 
The  thermometer  has  averaged  67,  ranging  from  58  to  83. 

Colu7nbus,  Mississippi.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  80,  averaging  65. 

Leland,  Mississippi, — ^The  weather  has  retarded  the  plant- 
ing interests  during  the  week.  The  rainfall  reached  one  inch 
and  forty-two  hundredths.  Average  thermometer  65,  highest 
80  and  lowest  45. 

Helena,  Arkansas.— It  has  been  showery  on  three  days, 
and  the  remainder  of  the  week  has  been  cloudy.  The  rain- 
fall reached  two  inches  and  ten  hundredths.  A  disastrous 
overflow  on  the  west  side  of  the  river  from  Helena  to  the 
Gulf  is  believed  to  be  certain,  and  planters  in  the  bottoms  are 
waiting  on  the  river,  which  makes  planting  late.  The  ther- 
mometer has  averaged  65,  ranging  from  53  to  78. 

Memphis,  Tennessee. — It  has  been  showery  on  six  days  of 
the  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  The  river  is  eight-tenths  of  a  foot  above  the  danger 
line  and  rising.  Where  not  interfered  witli  by  the  high 
water,  preparations  for  planting  have  been  active.  The  ther- 
mometer has  ranged  from  52  to  81,  averaging  71. 

Nashmlle,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-five  hundredths  of  an 
inch.     Average  thermometer  62,  highest  81  and  lowest  39. 

Mobile,  Alabama.— It  has  been  showery  on  two  days  of 
the  week,  and  to-day  the  weather  is  threatening.  The  rain- 
fall reached  two  hundredths  of  an  inch.  Planting  has  been 
delayed  and  serious  damage  done  by  the  flood.  Considerable 
replanting  necessary.  The  thermometer  has  averaged  63,  the 
highest  being  74  and  the  lowest  44. 

Montgomery,  Alabama. — We  have  had  rain  on  ore  day, 
and  the  remainder  of  the  week  has  been  pleasant.  The  rain- 
fall reached  ten  hundredths  of  an  inch.  The  thermometer 
has  averaged  66,  ranging  from  45  to  81. 

Selma,  Alabama. — It  has  rained  on  one  day  of  the  week. 
The  thermometer  has  ranged  from  60  to  77,  averaging  70. 

Auburn,  Alabama.— It  was  showery  on  one  day  m  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  Tde  rainfall  reached  four  hundredths  of  an 
inch.  Planting  makes  good  progress.  Average  thermometer 
65,  highest  79  and  lowest  47-5. 

Madison,  Florida. — Telegram  not  received. 

Manon,  Georgia. — It  has  rained  slightly  on  one  day  of  the 
week. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week. 
The  thermometer  i^as  ranged  from  56  to  78,  averaging  69. 

Albany,  Georgia. — It  has  been  warm  and  dry  all  the  week. 
The  weather  has  been  so  unfavorable  that  much  seed  planted 
has  failed  to  come  up.  Average  thermomeier  66,  highest  81 
and  lowest  51. 

Savannah,  Georgia. — We  have  had  very  light  rain  on  one 
day  of  the  week,  the  rainfall  reaching  one  hundredth  of  an 
of  an  inch.  Average  thermometer  64,  highest  74  and  lowest  47. 

Augusta,  Georgia. — We  have  had  one  light  sprinkle  and 
the  remainder  of  the  week  has  been  clear  and  pleasant.  The 
'rainfall  reached  three  hundredths  of  an  inch.  Corn  planting 
in  uplands  is  about  finished,  and  farmers  are  busy  putting  in 
cotton.  In  the  opinion  of  some  there  will  be  a  slight  decrease 
in  acreage  this  season.  The  thermometer  has  averaged  64, 
the  highest  being  86  and  the  lowest  36. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
Average  thermometer  62,  highest  73  and  lowest  41. 

Btateburg,  South  Carolina. — It  has  rained  lightly  on  one 
day  and  the  remainder  of  the  week  has  been  pleasant.     The 


rainfall  reached  seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  62  1,  the  highest  being  78  and  the 
lowest  41. 

Wilson,  North  Carolina. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  65,  ranging  from  48  to 
88. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  15,  1886,  and  April  16,  1885. 


New  Orleans*... Above  low-water  mark. 

Memphis Al)ove  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport... Above  low-water-mark. 

Viokebiirg Above  low-wat«r-mark. 


Apr.  15.  '86. 

Apr.  16,  '85 

Feet. 

Inch. 

Feel. 

In£h 

13 

1 

4. 

5 

34 

6 

23 

2 

36 

8 

7 

0 

15 

5 

19 

5 

40 

0 

31 

8 

*  Now  reported  .above  low-wator  mark.  Instead  of  below  high-wate 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  fbom  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  15. 

BO»BAT  RECEIPrS  AND  SHIPMENTS  FOR  FO0B  TEAJtS. 


{Sfiipments  this  week  |    Snipments  Since  Jan.  1. 


Total. 


Oreat 
Britain 


Conti- 
nent. 


Total 


Tear,  Great  I  Oonti- 
iBrit'n.l  nent. 

I888ll5,000'37,000!52.000. 136,000  31 1,000  447.000 

18851   6,000  16,000  22.1  00     87.000  213.000  300.000 

188416,000  26,000  42.000  2i0.O00|31O.000  .'seO.OOO 

1883  18,000  55,000  73.000  21.5,000!411.000|  626,000 


Receipti. 


Thi» 
Week. 


Tear. 


66,000  691,000 

52,000  462,000 

83.000  780,000 

7 1 .0001  899,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales,  and  an  increase  in  shipments  of  30,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  147,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipment!  for  the  week. 

Shipment*  tinee  January  1. 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

Oonlinent. 

Total. 

Calontta— 

1886 

3,000 

3,000 

32,000 

19,000 

81,000 

1886 

3,000 

1,000 

4,000 

39,000 

10,000 

49,000 

Bladras— 

1886 

1,000 

1,000 

3,000 

3.000 

1885 

4,000 

4,000 

AU  others— 

1886 

1,000 

1,000 

2,000 

22,000 

13,000 

35,000 

1885 

1,000 

2,000 

3,000 

16,500 

8,500 

25,000 

Total  all— 

1886 

5,000 

1,000 

6,000 

57,000 

32,000 

69,000 

1885 

4,000 

3,000 

7,000 

59,500 

l?,o00 

78,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECKOPE  FROM   ALL  INDIA. 


Shipment* 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

Thit 
week. 

Since 
Jan.  1, 

Thit 
week. 

Since 
Jan.  1. 

Thit 
week. 

Siixce 
Jan.  1. 

Bombay 

All  other  porta. 

52.000 
6,000 

447,000 
89,000 

22,000 
7,000 

300.000 
78,000 

42.000     560.000 
3,000,    124,000 

Total 

58,000 

536.000 

29,000 

378,Oi)0 

4.'S,000|     684,000 

Alexandria  Receipts  and  Shipments. — Throug;h  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benacm  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  Thefollowring 
^re  the  receipts  and  shipments  for  the  past  week  and  for  the 
lorresponding  week  of  the  previous  two  years. 


A.texandria.  Egypt, 
April  14. 

1885-86. 

1884-85. 

1883-84. 

Beojlpts  (oantars*)- 

This  week 

Since  Sept.  1 

9,000 
2,922,000 

12,000 
3,472,000 

5,000 
2,619,000 

E  iport8  (bales)— 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

.Since 
Sept.  1. 

2,000 
8,u00 

215,000 
149,000 

2.000 
3,000 

286,000 
166,000 

3,000  234.000 

To  Continent 

Total  Enrooe 

2,000  117,000 

10.000 

3«4,000 

5,000 

452,000 

5,000  331,000 

•  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  14  were  9,000  oantars  and  the  shipments  to  all  Europe 
10,000  bales. 

European  Cotton  Consumption  to  April  1. — We  have 

received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures,  brought 

down  to  April  1.     The  revised  totals  for  last  year  have  also 

been  received  and  are  given  for  comparison.     The  takings  by 

I  spinners,  in  actual  bales  and  pounds,  have  been  as  follows: 
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rroHt  Oct  1  lo  April  I. 


For  1885-86. 

TakluK"  by  Bi>liiuor8...baleii 
Aren^r"  wislKhtof  balea.... 
TaklniKfi  III  pounds 


For  1884-85. 

TakliiiKs  by  Hpiiiiiera . .  .bale* 
ATerage  weight  of  balea.... 
XkUnm  In  ponude  — 


Ortat  BHIain. 


1,023,000 

458 

743,334,000 


1,834,000 

443 

813,621,000 


Oontimnt. 


1,700,000 

453 

801,357,000 


1,728,000 

438 

767,126,000 


Total. 


3,302.000 

46.5A 

1,514,601,000 


3,562,000 

441 

1.509,747,000 


Stated  in  400-lb.  bales,  the  following  shows  the  total  takings 
And  the  total  and  weekly  consumption  for  the  two  years : 


Oel.\  lo  April  I. 

Bala  (>/  400  lbs.  each, 

000s  omitted. 


188B.86. 


Bplnners'  stock  Oot.  1. 
Takings  to  April  1.... 

Bupplj 

Oousnuipt'n  26  weeks. 

Bplnners'  stock  Apr.  1 


OrttU 
Britain 


54. 

1.858, 


1.912, 
1.747, 


165, 


67,2 
68,0 
70,0 
70,0 
70,0 
70,0 


Oonti- 
nenl. 


138, 
2,003. 


2,141, 
1,661. 


477, 


62,0 
62,0 
62,0 
62,0 
62,0 
62,0 


Total. 


192, 
3,881, 


4,053, 
3.411, 


642, 


119,2 
130,0 
132,0 
132.0 
132,0 
132.0 


1884-85. 


Oreat 
Britain 


89, 
2,032. 


2,121, 
1,872, 


249, 


72,0 
72,0 
72,0 
72,0 
72.0 
72,0 


Conti- 
nent. 


152, 
1,893, 


241, 

3,925, 


2,04'5, 
1.612, 


433, 


62,0 
62,0 
62,0 
62,0 
62,0 
62.0 


Total. 


4,100, 
3,484, 


GS2 


134.0 
134.0 
134.0 
134,0 
131,0 
134.0 


Weekly  Consumption, 
00*  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

Note.— Consumption  covers  27  weeks  lu  all  cases  except  Great 
Britain  for  1885-80.  which  embraces  only  26  vreeks. 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
is  j-et  132,000  bales  of  -iOO  pounds  each,  against  134,000  bales 
of  the  same  weight  at  the  corresponding  time  last  year.  The 
total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  104,000  bales  during  the  month,  and  are  now 
only  -10,000  bales  less  than  at  the  same  date  last  season. 

East  India  Crop.— Messrs.  Wallace  &  Co.  in  their  report, 
dated  Bombay,  March  13,  say: 

Vei-y  little  of  the  late  heavy  buying  hero  has  been  on  the  part  of  bonn 
riile  exiuiiters,  but  nearly  all  has  been  done  bv  native  speculators  (who 
iia\  I-  h,  iMi  umisimlly  busy  this  scaso.i);  nevertheless,  the  recent  rise  has 
hrcin;;lit  i'ltii  prominence  the  fact  that  nearly  all  the  expected  supplies 
of  'ymiil"  Broach  and  Oomras  for  March,  and  of  Dholleras  for  April, 
■win  have  to  be  ilclivercd  against  previous  contracts  ;  and  it  is  quite  on 
the  cards  that  there  may  be  a  squeeze  for  "good  '  Broach  and  O i)mra3 
this  month,  especially  of  the  latter,  and  although  receipts  are  heavy, 
the  bulk  «t  this  and  of  most  of  the  cotton  in  sight  is  for  delivery,  and  of 
the  remainder  little,  if  anything,  better  than  "fully  good  fair"  is  availa 
ble.  For  April,  however,  there  is  no  lack  of  sellers  both  of  Broach  and 
Oomras.  though  at  full  prices  ;  but  there  are  very  tew  sellers  of  Dhullera^ 
for  April,  partly  because  a  good  deal  has  already  been  dealt  in  for  deliv- 
ery that  month,  and  partly  because  the  weather  Is  said  to  have  been  not 
altdgeihir  favorable  lately  for  the  best  development  of  the  plants, 
reports  having  been  industriously  put  out  this  week  that  ab-ience  of 
dews  ami  very  cold  winds  are  doing  serious  Injury  to  the  cron.  Receipts 
from  all  the  Important  districts  (though  lighter  this  week  than  lastlahnw 
an  increase  over  last  year's  figures,  but  this  is  most  marked  In  the  case 
of  Broach,  which  Is  now  eoiniug  forward  freelv.  It  is  expeotPd,  how- 
ever, that  there  will  be  a  temporary  falling  off  in  the  arrivals  of  all 
growths  towards  the  end  of  the  month,  owlug  to  the  Holl  native  hoU- 
aays.  which  have  already  begun  up-country,  and  continue  for  fully  a 
fortnight,  and  this  Is  an  additional  reason  why  sellers  for  this  month's 
delivery  are  so  very  conservative. 

Messrs.  Gaddum,  Bythell  &  Co.'s  circular  of  the  same  date 

had  the  following: 

It  Is  reported  this  week  that  the  Bhownugguroron  will  be  smaller 
than  anticipated,  and  that  the  Dharwar  crop  has  been  Injured  by  blight. 
Reduced  estimates  of  the  Broach  crop  also  have  again  been  cireulaied. 
Very  little  reliance  can.  however,  be  placed  on  these  reports,  such  fore- 
casts being  to  a  great  extent  merely  guess-work. 

OosiPARATivE  Port  Receipts  and  Uailt  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  188-5,  and  tn  previous  years,  has  been  as  follows. 


1885. 


KontAiy 
Bietipts, 

Bept'mb'r; 
October. .  \ 
■ovemb'r 
Oecemb'r  1,069,920 
Jsnaary  j  543,393 
February  I  414,656 
March...      283,645 


Tear  Beginning  Beplemtter  l. 


1884. 


1883. 


385,642,    345,445     343.812 


1,055.524; 
1,0^3,552 


Total 1.836,332 

Pero'tage  of  tot.  port 
receipts  Mch.  31.. 


1,090.385  1,046,092 
1,122,164  1,030.380 
1,059,653 
487,729 
385,938 
241,514 


1,104.211 

475,757 
261,44!! 
163,503 


4,562,914 


95-51 


1,595,118 


94-73 


1832. 


326,656 
980,584 
1,094,697 
1,112,536 
752,827 
895,59m 
482,772 


5,345,670 


88-80 


1881. 


429,77 
853,19.) 


1880. 


458,478 
968,313 


974,04:1 1 1.006.501 
996,807  1,020,802 
487,727  571,701 
291,99-J      572,728 


257,099 


1,290,640 


90-89 


476.582 


5,075,110 


8B-40 


This  statement  shows  that  up  to  Mch.  31  the  receipts  at  the 
ports  this  year  were  273,  US  bales  more   than  in  18."«-8.)  and 

241,214  bales  more  than  at  the  same  time  in  1883-84.    Bv  adding    ,     , 

to  the   above   totals  to  March  81   the  daily   receipts   since  I  the  Chkoniolb  last  Friday. 


that  tloM,  we  (ball  be  able  to  reach  an  exact  oomparieon  of 
the  movement  for  the  different  yean. 


1886-86. 

1884-85. 

1883-94. 

1882-83. 
.5,848,670 

1881-82. 

1880-81. 

TotMr.St 

4,830,333 

4^62,914 

4,593,118 

4,390,640 

5,075,110 

Apr.  1.... 

4,409 

6,050 

6,344 

B. 

6,613 

16,518 

"    9.... 

9,786 

6.9^4 

8,770 

8.090 

B. 

10,903 

"    3.... 

4,387 

6.329 

4,5.^6 

18J»3l 

7,501 

B. 

«    4.... 

B. 

1,830 

8,873 

12,239 

9.772 

23,310 

"    6.... 

7,114 

8. 

6,155 

13.597 

7,04»l 

13,088 

"  e.... 

7.792 

8,111 

B. 

13,351 

4,022 

0,980 

"    7.... 

7,167 

4,998 

6,800 

16,810 

9,512 

13,666 

"    8... 

6,608 

2,820 

4,507 

B. 

4,170 

14,912 

"    9.... 

8,324 

2,415 

8,204 

11,800 

8. 

9,678 

"10.... 

6,466 

6,625 

3,319 

18.304 

7.387 

B. 

"  11.... 

8. 

4,449 

6,628 

7,806 

6,990 

13,867 

"  la... 

18,512 

a. 

2,782 

9,484 

3,791 

11.621 

-  18.... 

8,358 

3,676 

B. 

15,788 

8,692 

8,010 

«  14.... 

7,596 

5,340 

6,101 

8,618 

7,299 

11,034 

"  16.... 

9,223 

2,010 

8,187 

8. 

3,87U 

12,86» 

"  le.... 

•17,785 

2,986 

4.003 

13,201 

8. 

4,708 

Total 

4,954,929 

4,620,156 

4,667,847 

8,508,017 

4,372,215 

5,247,609 

Percentage  of  total 

port  rec'pts.Apr.  It) 

96-71 

9621 

9150 

92-62 

80-33 

*6,035  bales  addel  as  correction  of  receipts  at  Galveston  since  Sept.  1. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  83-1,773  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  287,083  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  16  in  each  of  the  years  named. 

Jute  Botts,  Bagioino,  &c.— The  demand  has  not  been 
active,  though  a  fair  trade  is  in  progress,  and  in  the  aggregate 
a  considerable  amount  of  stock  has  been  placed.  Prices  are 
steadily  maintained,  and  in  some  cases  a  slight  advance  is 
being  asked  ;  but  sellers  are  willing  to  accep;  O'^c.  for  \]k  lb., 
6'^c.  for  \%  lb.,  7}^c.  for  3  lbs.  and  8J^c.  for  standard  grades. 
Butts  are  only  called  for  in  moderate  sized  parcels,  and  few 
inquiries  are  reported  for  1  irge  quantities.  No  change  has 
taken  place  in  prices,  and  sellers  are  naming  \%®  i^o,  for 
paper  grades  and  2J^(»3%c.  for  bagging  qualities. 

The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  15,347 
bales,  against  16,204  bales  last  week.  Below  we  give  our  usual 
table,  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directions  since  September  1,  1885,  and  in  the  last  commn 
the  total  for  the  same  period  of  the  previous  year. 

Exports  of  ootton  (bales)  s-bom  Nbw  Yosk  sihoe  Sept.  1,  1885. 


Bxporled  to— 


Liverpool 

Other  British  ports. 


roTALTO  OBBAT  BBITAIN 


Havre 

Other  French  ports. ....■■ 

Total  Frgnor 


Bremen 

Hamburg  ... 
Other  ports. 


ToTALTo  North.  EuaoPE 

Spain, Op'rto,Qibralt'r,Ac 
All  other 


Total  Spain,  Ac 

GSABD  Total 


Week  ending— 


ilarch 
2o 


6.108 
540 


6,648 
730 


730 

260 
550 
300 


1,110 


8,498 


April 
1. 


5,955 


April 

8. 


12,179 
50 


April 
15. 


9,79 
500 


5,955  12,229 
2o|       842 


400 


420  842 

516  100 

1,150  591) 

1,149  2,494 


10,298 
1,285 


1,2^5 

2  0 
1.249 
1,716 


2,815  3,193.  3,165 
;"I"I  "'699 


599 


9,190  16,261  l^,347 


I    Same 
Total     period 
tinet   Ipreti'tit 
Sept.  1.     year. 

3('3,228  339,610 
37,542|   31,432 


340,770,371,042 


I 


29,5501 
700 


32,059 
1,687 


30,2;  0  33,746 

25,142'  30.013 

4.^.447!  38,224 

62,757  53,650 


133,346 


3,402 
13,67s 


16,980 


5-21,<>48 


121,837 

2,588 
101^93 


12,781 


539,456 


The  Following  are  the  Oross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1885. 


Rtceipti 

N«W  YORK. 

Boston. 

Philadclpb'a 

BAI.TIMOKa. 

TMs 

Sinc« 

TMi 

S(n«« 

This 

Since 

TMt 

MM* 

week. 

Sept.  1. 

week. 

Sopt.  1. 

XMtk. 

Sept.  1. 

week. 

S«pt.l. 

New  Orleans. 

3.592,     834,238 

10.4I1S 

Texas 

3.4S8     30«.S14 

13,878 

Savannah.  .. 

l.iSS     l<)e.&43 

2.151 

60.247 

11,647 

1*48 

U.48B 

Mobile 

3,a4H 

.  ... 

Florida 

40       19.M7 

6.8SS 



So.  Carolina.. 

3.168;    loe,OflB 

is.5«e 

184 

7,397 

■••••« 

No.  Carolina.. 

830 

S2.089 

10 

18,9U 

Virginia 

1,241 

180,IJ57 

1. 000 

B8.ua 

33,<iee 

1,088 

74,010 

North'n  ports 



1.8911 

8.007 

90.9i1 

Tennesaee.&o 

1,847 

58.4-26 

BfilO 

ee.xsi 

772 

39,541 

aoc 

*im 

rorelRn 

2,lt<3 

4.SS1 

S3S 

This  year... 

16,31^ 
20,Si45 

I.108,41U 

8.48  J 

380.931 

»M 

118,SM 

8,«3». 

194,770 

Last  7e>tr.. . 

I,0S9.9I7 

7.183 

3».ei4 

8.881 

98.»8a 

Sit 

100,S«0 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,833  hales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  m 
.,     ._  .  T^i-_      -^j^jj  regard  to  New  York  we 
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nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  Total  bale,. 

Hkw  York— To  Liverpool,  per  eteamers  Abyssinia,  2,026 — 
Ad.latie,   l,687.--.Amorica     1,604       Carolina,  1,353.... 

Orion,  2,097. ...Trinacna,  874....Umbria,  157 9,j9» 

ToHuU,  per  steamer  Marengo,  400..... 40U 

To  Glasgow  per  steamer  Ancboila,  100 ^"'.' 

To  Havre,  per  tteamer  Canada,  1,285 'onn 

To  Bremen,  per  steamer  Fiilda,  200...........................  •="" 

"0  HamliurK.  per  steamers  India,  50 Moravia,  899.... 

Wlelaud,  300 --•■ '■'itr, 

To  Amsterdam,  per  steamer  Soliiedam,  400 iuu 

To  Antwcrn,  per  steamers  Jan  Breydel,  550....Pe3nland, 

766        ..."... lidlo 

To  Genoa,  per  steamer  Stura,  599 .................  599 

Hew  Orleans— To  Liverpool,  per  steamers  Arcliitect,  3, .526.... 
Governor,  4,870. ...Haytlen,  3,203. ...Red  Sea,  4.910.... 
per  ship  ABiana,  4, 161. ...per  barks  City  of  Liverpool, 

4.399. ...Melmerby.  4,192 ^?'.??A 

To  Havre,  per  taark  Framfart,  1.250........ l,^go 

To  Bremen,  per  l>ark  Tereslua  Bruno,  2,338 ;'?.„ 

To  Reval.  per  barks  Agostlno  C,  3, 150.. ..Miriam,  4,020....  7.W0 

ToBiircelona,  per  hark  Est.  3,237 ''■t^in 

To  Trieste,  per  bark  R.iffaele  Ligiire,  390 J-JO 

To  Cadiz,  per  bark  Valturno,  503 oOJ 

BAVANNAH—To  Liverpool,  per  bark  Valona,  2,808   Upland  and  „  „_. 

51  Sea  Island ;;■;--•;  ^'°'-' 

CHABLESTOS— To  Liverpool,  per  liaiks  Glenola,   1.787  Upland 

Nellie  T.  Guest,  2,789  Upland. . . .  PoUona,  2,200  Upland  6,7 1 6 

To  Havre,  per  bark  Avvenire,  1,325  Upland 1,325 

To  Reval,  per  barks  Paragon,  2,803  Upland. ...Vasa,  1,800 

Upland           - 4,o0.3 

GALVESTOt— To'Liverpool,'per  iiark  Asbantco,  2,210 ?'2i5 

To  Vera  Cruz,  per  steamer  Harlan.  1,240 •  ii 

Wilmington- To  Liverpool,  per  bark  Flora,  1,173 ^'1  - 

To  Havre,  per  bark  Beetlioveu,  825 8j^o 

BAi-TiMORE— To  Rotterdam,  per  steamer  Toledo,  300 oOO 

BOSTON- To  Liverpool,  per  steamers  Pavonia,  1,642 — Vene- 

tlan,  1,788 - VA"--  "'it)^ 

To  yarmoutli,  per  steamers  Alpha,  100. ...Dominion,  50 150 

FHiLADEi.PHiA- To  Liverpool,  per  steamers  Brltisli  King,  533 

Lord  GougU,  1,340 1,873 


Total.. 


The  particulars  of  these  shipments,  arranged  in  our 

form,  are  as  follows: 

Rot'dam, 

Ams'dam,  Sarce-  Vera 

Bremen    Snt-      lona   Genoa     Oniz 
<t  Ham-  wcrp  >&    and      and     it  Tar- 
Eavre.  burg.   Eeiml.  Cadis.  Trieste,  mouth,. 

1,285    1,449    1.716    599    

1,260    2,338    7,170    3,7 iO       390    


86,322 

usual 


-,..-    1,323    4,605    

2,210    1,240 

1,173       825    

300    

150 


Total. 
15,317 
44,209 

2,859 

i'?,7oa 

3,4  =  0 
1,993 
300 
3,680 
1,873 


Liver- 
vcol. 
Kew  Tork.  11,79^ 
N.  Orleans.  29,321 
Bavannah..  2.85!) 
Charleston.  6,776 
Galveston . 
WUmlngt'n 

Baltimore 

Boston 3,430 

PUUadelp'a    1,873  

Total...   57,410    4,685    3,787  13,791    3,740       939    1,3£0    86,322 

Included  in  tbe  above  total  from  New  York  are  400  bales  to  Hull  and 
100  b.Ues  to  Glasgow. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Hbw   Orleans- For   Livernool— April  11— Steamers    Andean,  3,566  : 
Author,  2,583;  Leonora,  6.800. 
For  Havre— April  13— Sldp  Equator,  4,306. 

For  namcurs—ApiU  U— Steamer  Corona,  719 April  14— Steamer 

Gardenia,  511. 
Charleston— For  Bremen— April  13— Steemer  Thorn  Holme,  4,036. 
Boston— For  Liverpool— April  7— Steamer  Nurseman,  3,042. 

BALTI.«0UE— For  Liverpool— April  9— Steaiuor  Euricxae,  2,346 April 

10— Steamer  Barrowmore,  2,653. 
For  Bremen— April  14 — Steamer  Hermann,  1,586. 
Philadelpuia— For  Liverpool— April  14— Steamer  Lord  Cllve,  1,323. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  porta,  &c.: 

MissoLiii,  steamer  (Br.)— On  March  31  the  jigjjer  mast  of  steamer 
Missouri,  from  Bnatou  for  Liverpool,  wj  eoked  at  Holylicad,  had 
fallen  aiid  the  after  end  of  the  ship  had  broken  off  between  Noe.  5 
and  6  huidh;  otherwise  the  position  appeared  unaltered.  Eighteen 
logs  walnut,  sumo  flour  and  loose  bacon  washed  out  of  the  wreck, 
and  have  bi  eii  picked  up,  and  a  considerable  iiuantity  of  looao 
*•  cotton  has  washed  on  the  rocks. 

Bbbiha,  bark  (Ger.),  from  Xcw  Orleans  for  Bremen,  before  reported  at 
Fayal  in  distress,  had  lost  bowsprit  and  .iibboom,  foremast  at  the 
deck  and  mainmast  just  above  the  deck;  also  lost  mizica  topmast, 
had  rudder  head  twisted  off,  and  the  vessel  was  slightly  leaking. 
She  oauuot  bo  repaired.  Her  cargo  will  bo  forwarded  in  another 
vessel. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Jf on. 

rue*. 

Wednes. 

Thwt. 

li-i 

^33 

'33 

532aXlf4 

"84 

6.s3a"e4 

8323"f!4 

Do         BaU...d. 

.... 

.... 

.... 

.... 

Havre,  steam e. 

"32 

81991132 

"le^^sg 

>ia«"33 

8l6®ll33 

=18®"S2 

Do     sail e. 

.... 

.... 

...a 

...a 

-.•- 

.... 

Bremen,  steam.. e. 

I'sa 

"33 

"33 

"33 

"38 

"33 

Do       sail c. 

>>>• 

.... 

■  ..• 

Hamburg,  8team.o. 

»3a®'>ie 

"18 

'la 

=18 

"18 

»ia 

Do       Ball....e. 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

32  V 

32V 

32V 

321a* 

32V 

32V 

Do        8aU...c. 

.... 

>a«a 

..•• 

->-■ 

...a 

.... 

Beval,  steam. ...d. 

^S3 

733 

tsi 

ita 

'sa 

■Jsa 

Do     saU e. 

.••• 

...• 

•«■■ 

■  ..■ 

.... 

Baroelona,ataam.e. 

H 

H 

>4 

H 

=4 

M 

Genoa,  steam e. 

^32 

"84 

"64 

»364 

13*4 

13^4 

Trieste,  steam...*. 

^ 

"4 

>A 

H 

^4 

H 

Antwerp,  Bteam..c. 

»M 

»M 

894 

984 

»84 

«04 

*  Per  100  lbs. 

LrvERPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  Btocka,  &o.,  at  that  port.  We 
add  previous  weeks  for  comparison, 


Bales  of  the  week bales. 

01  which  exporters  took 

Of  which  Bpeoulators  took.. 

Sales  American 

Actual  export 

Forwarded... 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


JfarcA  26 


66,000 

2,000 

5,000 

51,000 

4,000 

12,000 

710,000 

522,000 

106.000 

88.000 

233,000 

144,0C0 


April  2.      AprU  9.    April  16, 


57,000 

3,000 

4,000 

45,000 

6,000 

18,000 

713, OOP 

527.000 

77,00c 

61,000 

209,000 

120,000 


80,000 

2.000 

9,000 

57,000 

3,000 

17.000 

675,000 

49  1,000 

50,000 

32.000 

202,000 

135,000 


82,000 

3,000 

8,000 

61.000 

5,000 

14.000 

630,000 

468.000 

45,000 

43,000 

234,000 

145,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  16,  and  the  daUy  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpoi. 


.M,| 


Market, 
12:30  P, 

Mid,  Upl'ds 
aad.Orl'ns. 
Sales    .  . 
Speo.Aeip. 


Future,, 
Market 
12:30 

Market, 

5  P.  M. 


tet,  I 

P.M.J 


Saturday 


Firm. 

5'ia 

5«8 

10,000 

2,000 


Quiet. 
Quiet. 


Mondii!/. 


business 
doing. 

5I9 

63i8 

15.000 

3,000 


Firm  at 
1-64  ad. 

vance. 

Quiet 

but 

steadT. 


Tuetday. 


Firm. 

519 

53j, 

12,000 

1,000 


Steady   at 
l-*4  ad- 
vance. 
Quiet 
l>ut 
8te.ady. 


Wednes. 


Quiet. 
51s 

53,8 

10,000 
1,000 


Steady. 
Quiet 

l)Ut 

steady. 


T^ured'y. 


Barely 
supported 

5>e 

53l6 

10,000 
2,000 


Steady  at 
1-64  de- 
cline. 

Dull  but 
steady-. 


Frtdav 


Moderate 
demand. 

oMa 
519 

10,000 
1,000 


Quiet  at 
1-84  ad- 
vance. 
Quiet 
but 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
[averpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

Cf  The  prices  are  given  in  pence  and  6Uhs,  thus:  4  63  mean, 
4  63-64d..  and  3  01  means  3  l-64d. 


Sat.  Apr.  10. 

Mod..  Apr, 

Vi. 

Tuei.,  Apr. 

13. 

Open 

High 

Low. 
d. 

Clot. 

Op«n 
d. 

d. 

Low. 

Otoi. 
d. 

Oven 
d. 

Sigh 

Low. 

Olof. 

4. 

A. 

d. 

d. 

d. 

d. 

d 

AprU 

5  01 

501 

5  01 

5  01 

5  04 

5  01 

5  01 

5  01 

BOi 

5  04 

5  03 

503 

April-May.. 

5  01 

5  01 

501 

5  01 

6  01 

3  01 

5  01 

501 

5  04 

5  01 

5  01 

6  03 

May- June... 

5  0a 

5  02 

6  02 

5  02 

5  05 

5  05 

5  01 

5  01 

5  03 

5  03 

5  01 

5  04 

June-July.. 

5  05 

5C5 

5  05 

5  05 

5  07 

6  07 

5  08 

5  08 

5  07 

5  07 

50a 

606 

July- Aug... 

5  07 

5  07 

5  07 

5  07 

6  09 

5  09 

5  0b 

5  08 

5oa 

5  09 

5  03 

3  08 

Ang.-Sopt.. 

5  09 

5  09 

5  09 

5  00 

511 

511 

510 

5  10 

5  11 

5  11 

3  10 

310 

September.. 

510 

310 

5  10 

5  10 

512 

5  12 

6  11 

611 

5  12 

512 

5  12 

sia 

8ept.-0ct,... 

5  07 

5  07 

5  07 

6  07 

5  09 

5  08 

5  08 

9  08 

5  09 

5  00 

5  03 

6  03 

Oot.-Nov.... 

5  04 

5  04 

5  01 

5  04 

5  00 

5  00 

3  05 

5  05 

5  03 

5  06 

5  05 

5  03 

Wednei.,  Apr.  V-l. 

Thura.,  Apr.  15. 

FrU,  Apr.  tC. 

Ovm 

Siglt 

Low. 

CiO). 

Open 

Bish  Low. 

aio: 

Open 

High 

Low. 

Clot. 

i. 

li. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

April 

5  02 

5  02 

5  02 

5  03 

5  01 

5  01 

5  01 

5  01 

5  00 

5  01 

5  00 

5  01 

April-May.. 

5  03 

5  03 

5  02 

5  02 

5  01 

5  01 

5  01 

5  01 

5  00 

5ul 

500 

bOl 

May-June... 

5  02 

5  02 

5  02 

5  02 

601 

5  01 

5  01 

6  01 

500 

5  01 

6  00 

5  01 

June-July.. 

505 

5  05 

5  01 

5  01 

5  03 

5  03 

9  03 

5  03 

5  02 

5  03 

soa 

5  03 

Jttly-Aus... 

507 

5  07 

5  03 

600 

5  08 

5  08 

5  05 

5  05 

5  01 

5  05 

501 

3  03 

Aag.-8cpt . . 

BOB 

5  00 

5  08 

6  03 

5  08 

5  03 

5  07 

5  07 

BOB 

5  07 

6  08 

6  0V 

September.. 

511 

511 

510 

610 

5  09 

5  09 

5  03 

5  08 

5  07 

5  OS 

5  0- 

508 

Sept.-0ct... 

507 

5  07 

5  08 

5  08 

5  05 

5  05 

5  05 

5  05 

501 

5  05 

5114 

5  05 

Oot.-Nov.... 

9  01 

3  04 

B03 

5  03 

B02 

5  02 

5  03 

5  02 

5  01 

6  01 

bOl 

5  01 

BREADSTUFFS. 

Fbidat.  p.  M.,  April  16, 1886, 
There  is  nothing  new  in  the  markets  for  flour  and  meal. 
Trade  is  slow,  whether  for  export  or  home  use,  but  the  extreme 
low  prices  current  and  the  moderate  supplies  coming  forward, 
together  with  the  steadier  tone  of  the  grain  markets,  causes 
holders  to  show  no  urgency  in  pressing  sales. 

The  wheat  market  has  been  variable  and  closes  irregu- 
lar, especially  in  the  matter  of  optious  for  future  deliv- 
ery. Freight  has  been  taken  for  large  quantities  to  be  shipped 
during  May.  The  Erie  Canal  is  to  be  re-opened  on  the  24th 
inst.,  and  in  the  meantime  large  quantities  have  been  cleared 
from  Chicago  for  Buffalo  and  Oswego.  Later  options  were 
neglected  and  weak,  June  to  August  deliveries  being  less 
than  a  cent  a  bushel  dearer  than  May.  Crop  prospects  have 
continued  fairly  good.  Foreign  advices  were  rather  stronger. 
To-day  there  was  little  done  in  wheat  on  the  spot,  but  active 
buying  for  May  strengthened  the  whole  position, 

DMI.T  OUlSraa  PBICBS  OF  NO.  2  BED  WINTEB  WHEAT. 
Hon.      Tuea.      Wed.     Thur,, 
91         91  91  91 

90%      90%       go's       90=9 


Bat. 

In  elevator 91 

Anril  delivery go's 

May  delivery 91%  91J4      SOa 

Jane  dellyery 92J9  91''8      91^ 

July  delivery 92%  »2         gi.'s 

September  deUvery 93%  93ie      9258 

December  delivery 97H  97^      96% 


91% 
91% 
91% 
92% 

9658 


91'a 

91% 
91% 
92% 
96% 


Fri. 

om 

91% 
92i« 
9214 
92% 
93'4 
971a 


Indian  corn  has  presented  few  or  no  salient  features,  either 
in  business  on  the  spot  or  in  the  speculation  for  future  deliv- 
ery. The  scarcity  of  freight  room  has  shut  out  the  export 
demand,  causing  some  weakness  in  spot  values,  and  there  wa3 
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nothing  in  the  situation  to  prompt  Bpeoulation  for  the  rise. 
To-da3'  there  has  been  rather  more  steadiness  and  the  close 
was  firm. 

DAILY  0M>BIHO  rBIOBS  OF  HO.  2  KIZED  CORK. 


rjr... 
y.... 
1  c 


Sat. 

...  40 
..  if<\ 
..  48M 
..  46^ 
..  4738 
..   48>4 


if  on, 
46 

46  >4 
iO\ 
47 '4 


TneM. 
4ft!H 

45  \ 

4<i>H 

46  >a 

47% 
47^9 


Wed. 

*f>\ 

4.Ma 

46 

46i« 

47% 


r*M>"i, 

4.^»g 
4r>>9 
4 II 
46% 

47% 
47% 


rri. 

46 

46 

46  >4 

46^ 

47  >a 

48  "4 


Oats  continued  to  be  taken  to  some  extent  for  export,  and 
pricee  showed  considerable  firmness;  but  as  the  demand 
subsided,  a  downward  tendency  occurred,  and  to-day  there 
was  a  stiarp  decline. 

DAILY  OliOSINO  FBIOES  OF  NO.  2  OATS. 

Sat.       Hon.     Tuft.       Wat.  Thiirt.  Pri. 

April  ilclivBry 36>«       37          SB's       36%  36%  3tl'4 

MBTd«Uv«ry as^a        36           36           36  36  8.5 'g 

Jaao  delivery 35''8       35%       35%       33»8       35%  Sii's 

Rye  has  been  dull  and  barley  is  neiarly  closed  out  for  the 
season.  Barley  malt  is  held  for  mnjre  money,  but  sells  very 
slowly. 

The  following  are  the  closing  quotationa: 

FLOUB 

Southern  supers $2  90»   3  40 

Suath'ii  noiii.  nxtran..    3  509  3  IK) 


At-         ( 
New  York  ... 

Botton 

Portland  .... 

Mcmtroal 

Patlwlelphitt 


Fine Sbbl.  $2  25»  3  10 

Bupertlne 290»   3  40 

BprliiK- whi:it  extras.    3  i5»  3  90 

.  iii.tstra't.  3  8ia  5  00 
i.\'extra«.    3  30»   3  itO 

^  A-  XXX..    3  85»   5  00 


4  7.i» 

5  50 

Olty  gUpplugez 

3  409 

5  00 

Wheat- 

Bp^ni^.rer  bash. 
Bpnii(tNi>.2 

80    « 
91    9 

96 

92% 

Bedwlnt«r,  No.2 

91    « 

92% 

Red  winter 

80    « 

96 

WWte 

85    O 

96 

Cjm— West,  mlzsd 

43    « 

47% 

West.  mix.  No.  2. 

45%  • 

47 

West,  white 

44    9 

44 

West,  yellow 

41    9 

48 

White  Sou  them.. 

48     • 

53 

Yellow  Southern. 

44     0 

48 

Southern  bakers' and 
family  brands 4  00»  5  00 

Bye  Hour,  superllue..    3  209  3  45 

Oorn  meal  — 

Western,  *o „    2  40  9  2  85 

Brandywlne.  Ao... 9  2  85 

.IN. 

R/e— Western 61    «  63 

State  and  Canada...  64    «  ea 

Oats— Mixed 35    «  33 

White 39    a  44 

No.  2  mixed 36%9  37% 

No.  2  white 41%9  43 

Barley- 
Ungraded  Canada..  75    a  flO 

Barley  .Malt- State...  74    a  9a 


The  movement  of  breadstufis  to  market  is  indicated  in  tbc 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  10,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


BteeipU  at— 


Chicago 

miwHukec.. 

Toledo 

Detroit 

ClevelaDd . . 
St.  Louis.  ., 

Peoria 

Dnluth 


Tot.  wk.  '88 
Same  «k.  'S5 
Same  wk.  'S4 
Sinci  July  26 

IHSB-Sti. 

1864-85.. 

iaes-»i. 


Hour. 


Bt>I«.lS6Il» 

01,111 

78,300 

S.<J75 

«.834 

2,017 

11.578 

1.200 


190,145 

I»0.2M 
183,721 

6,0»,a6I 
7,290,548 
6.880.252 


Whtat. 


Com. 


Biuli.Wlbt  BtuKI^Vbii 


80,768 
88,018 
80.824 
4G,85I 
22.500 
SS.6S4 
6,100 
879,788 


781,860 
18,440 

123,428 

27,338 

0,000 

500,230 
80,775 


OaU, 


Barley. 


Rye 


Bmli.SilUxi'.Bush.'VilballtmhMlb 


817,5;2 
872,801 
412,082 

48,881,835 
88,493,118 
80.lI0.9V3l 


1,547,871 
2.688,883 
1,281,801 

70,517.837 
74.784.885 
87.535.122 


337,2:30 
fl.Ooo! 
7,339] 
10,839 
10.000 
82,411 

108,910 


688,815 
688,628 
991,483 

43.652,770 
43,185,715 
40.330.212 


170.819 

54,815 

2,723 

16,857 

8,500 

7,200 

13,800 


13,010 
900 


274.314 
200.061 
223,885 

18,683,170 
15.330.329 
15.666.760 


11,058 
7,000 


32,658 
62,129 
38,103 

2.507.700 
4,117.918 
6.186  491 


The  comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Dec.  31,  1885,  to  April  10,  1886,  inclusive,  for  four 
years,  show  as  follows: 

1885-36.  1884-95.  1883-84.  1882-83. 

Flour bblB.      2,713,131         3,680,571         2,895,126         2,947,258 

Wheat bush.  3,660,312 

Com 17,855,807 

Oats 10,081.073 

Barley 3.646,654 

Eye 461,935 


1884-95. 
3,680,571 

6.185,507 
30,580.531 
11,908.097 

2.151,ii67 
56.i.743 


1883-84. 
2,895,126 

7,938,384 

23,713,836 

11,443,701 

2.036.947 

1,213.943 


5,712,556 
24,993.126 
11.0j<!,8  34 

3,80ri,3l5 
593,125 


Total  grain ....  33,306.181  51»71,548  46,396,870  46,16:2,006 
Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


FlOOT..^..., 


bbU. 

....bosh, 


1886. 

Week 
Apr.  10. 
180,351 


1886. 

Week 

Apr.  11. 

254,618 


237,575 
811,894 


Wheat..... 
Com.._  .. 

Data 403;074 

Barley 158,936 

Bye 28,649 


Total. 


"r. 


Wff>- 
end 
Ai.:-.  73 

Apr.  ...    „ ,93 

B£iir.27,'86  178,.")51 
Mar.20,'36  204,883 


Wheat, 
buali. 
262,575 
129,.'5!>8 
215.020 
214,001) 


Corn, 

biuh. 

Elf  1,716 

3i!5.696 
(•.17,115 
8«o,650 


Onto, 
biult. 
453,724 
461,670 
690,131 
745,047 


Barley, 

bufth. 

158,!):j6 

1811, 'J.i:! 
2(iij,ri'.l.i 
220,79iJ 


Hour, 

bblt. 

00,031 

09,882 


wiuai, 

bUMh. 

.185.4^0 
33,788 

56,160 
18,200 
34,746 
12,600 


Oorn, 

35,400 
168,331 


3D.400 
270,552 

11,896 
188,597 


Oalt. 

b^l,^. 

132.0\0 

87,772 

Btrley, 

himh. 

17,n:i:i 

6,541 

bJih. 

aoo 

6,870 
74,000 
21,410 

6,610 
170,927 

1,0  JO 
14,400 

2,178 

alsVo 

Total  we'll... 
Cor.  week  '85.. 


20n,O04     720.170     40),669    40,174      5,628 
667,264  2,825.114     543.915    08,'<IOO    22,OM 


The  total  receipts  at  the  same  ports  for  the  period  from  Dec. 
81, 1885,  to  April  10,  1886,  compare  as  follows  for  four  years: 


Ftonr., 


,  ..bbU. 
..bnsh. 


1885-96, 
8,278,193 


.....  1,140,128       3,575,024    4,317,272    2,052,058 


The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


2'<,.:i:i 
"-III 


1884-85. 
4,191,392 

n.ei<<.6^9 

35,826.2J0 

0,625,110 

1,982.387 

315,059 


Wheat bnsh.    3.213,026 

Corn 33.2H-).742 

Oata 9,118,889 

Barley 2,152,577 

Rye 122,513 

Total  irraln  ...   47.901.677        57,345.605     31.410,227       52,581.800 

The  exports  from  the  several  seaboard  ports  for  the  week 
eading  April  10,  1886,  are  shown  in  the  annexed  statement: 


1883-84, 
3,014,027 

6.012.191 

15,753„545 

0,034,782 

2,098,868 

831,311 


1882-83. 
4,622,105 

iilJgT?^ 

28,685,006 

7,207,841 

1,781,603 

317,617 


l'2-i,5.'>7 
i:w.85« 


Tot.,  4w.    791,699      821.898    2.370.177  2.350,575     812,«16 
4w'lts'85.1,133,2,50  2.016,642    9.091,722  3,722,262     028,929 

The  receipts  of  flour  and  grain  at  the  seiboard  ports  for  the 
week  ended  April  10,  18^6,  follow: 


Bxporli 
from— 

Wheat. 

Com. 

Flour. 

Oatt. 

Rye. 

Pea$. 

SusK 

Biitk. 

Bbtt. 

Hush. 

Bu$h. 

Buih. 

(Tew  York 

427.350 

3  11.410 

41.215 

84,260 

1,222 

Boston. . . 

109,244 

66.316 

52,551 

20 

45,692 

Portland. 

108,909 

11.002 

4,326 

N.  News. 

85,714 

PhlUtdel.. 

49,510 

24,000 

3,613 

...... 

Baltlm're 

3:12,147 

33,70.5 

N.  Orl'ns. 

501,257 

200 

125 

250 

Richm'd . 
Total  w-k. 

695,079 

1,374,896 

138,610 

84,405 

250 

46,814 

9'me  time 

1885. .. 

747,893 

1,813,564 

162,127 

172,774 

61,272 

4,579 

The  destination  of  these  exports  is  as  below.    We  add  tiM 
oonresponding  period  of  last  year  for  comparison. 


Sxportt 

tor  week 

to- 


tTn.Klng 
Contln'nt 
S.diC.Am 
W.  Indies 
Brit,  col's 
Oth.o'n't8 

Tot.al. 


Flour. 


1886. 

Week, 

Apr.  10. 


1885. 

Week, 

Apr.  11. 


Bbl: 

92,319 
5.787 

17.303 

12.224 
9,063 
1,914 


138.610 


Bbl: 

121.629 

2,333 

12.801 

13.422 

11,207 

732 


162,12: 


Wheat. 


1886. 

Week, 

Apr.  10. 


Bufh. 

448.482 
216,597 


695,079 


1886. 

Week. 

Apr.  11. 


Buiih. 
5.')5.199 
192,361 
30 


747,893 


Oorn. 


1886. 

TVeefc. 

Apr.  10. 


Bush. 

587,773 
774,358 
1,349 
3,312 
7,101 
1,000 


1885. 

Week, 

Apr.  11. 


Biuh. 
1,405,027 
386.499 
9,486 
5,153 
6,215 
1,184 


1,374,896  1,813,564 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  tlus  season  and  last 
season: 


Flow. 

Wheat. 

Oorn. 

1835-88. 

1884-83. 

18S5-88. 

1884-85. 

1885-86. 

1884.SS. 

Aug.  21  to 

Auo.  25  to 

Aug.  21  to 

Auo.  25  to 

AUQ.  24   to 

AU9.ata 

Apr.  10. 

Apr.  11. 

Apr.  10. 

Apr.  11. 

Apr.  10. 

Apr.  11. 

S1>1>. 

Bbls. 

Bash. 

Biuk. 

BmK 

Bmh. 

Dn.KlDKdom 

2,595,7l: 

3,933,611 

8,655,813 

18,802,491 

26.118,672 

22,486.244 

Continent . . . 

80,692 

273,114 

5,092,367 

16,359,873 

12,291.278 

9,248,876 

8.iC.Am... 

533,218 

472,305 

2,97t; 

48,403 

793,749 

920,332 

West  Indies. 

688,800 

531,724 

4,111 

1,000 

210,140 

277,554 

Brit.  Col'nlea 

361,092 

858,937 

25 

146 

72,932 

ee.iMs 

Otb.  countr'B 

18,510 

60,862 

21,320 

23,071 

38,691 

76,319 

Total 

4.170.423 

5.628.813 

13,070,012 

35,031,9S4    39,523,;157|  3;),06B,2«8 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  10,  18S6  : 


Wheat, 

bu»h. 

5,228,222 

112,000 

2,000 

2.116,377 

lOt.noO 

13.010.459 

1.114,617 

3,485,568 

490,499 

6,796,955 

124.521 

1,822,015 

71.300 

Detroit 2,433.916 


In  ttore  at— 
Hew  York 

Do    afloat 

Albany 

Kallalo 

Do    afloat 

OhloaKO 

Do    afloat...... 

Milwaukee 

Do    afloat 

Dnluth 

Do    afloat 

Toledo 

Do    afloat. 


Oorn, 
bush. 
3,339.393 
301. .500 
17..500 
55,819 


Oatt. 

btuh. 

648,911 


12.500 
1,475 


Bye, 
buth. 

80,824 

74,700 

7,530 

14,106 


3,839,213 

3,669,511 

536 


195,853 


196,776 
19,'i79' 


Barltk' 
buth. 
72,268 
11.400 
46.200 
158,456 

961924 

132iib'i 


264,900 

22.870 
48,265 


6.364 
38.614 


7,502 


Oswego... 

120,000 

55,00O 

at.  Lonls 

1,266,010 

2,303,171 

125.378 

Cincinnati 

1.->4,0(X) 

57,000 

23.000 

23 '•,729 
440.082 

224,652 

206,673 

Toronto 

5,810 

.Montreal 

6!i0.9l7 

544 

181,692 

PiHladelpMa 

602,648 

444,870 

110,002 

Peoria 

3,742 

282,724 

201,825 

[ndlonapoUa 

Kansas  City 

123,530 

42,025 

21,000 

511,188 

178,495 

40,871 

Baltimore  ........ 

573,899 

1,139,157 

Minncniiolls 

4,922,728 

...  .. 

at.  Paul 

1,035,000 

...... 

...... 

Down  Mississippi 

25,000 

179,800 

50,600 

9,600 
15,792 
18.000 

1,936 

12,581 
2M92 

7,881 


61,009 
52,571 
61,000 
26,665 
112,269 
4,659 


Tot.  Apr.  10.  '86.  47.6.S2.192  16.187.805  2,236.603     496,308     832.902 

Tot  Apr.     3, '86.  1*^,972,918  10,291,763  2,469.802     527,590     '>'■-•  <t^ 

Tilt.  Apr.  1 1.  '8,5'  12.724,678  11,606.392  2,589,537     335,3.53 

Tot.  Apr.  12,  '81*  26,173,693  16,578,003  1,138,055  1,969,190 

Tot.  Apr.  14,  '83*  21,708,330  18,129,926  3,873,804  1,637,107  !,..,.,.,.> 

*  W'luieapolis  and  8t,  Paul  notlnoluded. 
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THE 


DRY   GOODS    TRADEf 

New  York,  Friday,  P.  M.,  April  16,  1886. 

The  demand  for  dry  goods  at  first  hands  was  spasmodic  and 
irregular  the  past  week,  but  not  wholly  unsatisfactory,  for 
there  was  a  fair  business  in  a  few  seasonable  specialties,  and 
some  liberal  orders  for  fall  goods  (to  be  delivered  hereafter) 
were  placed  with  the  representatives  of  domestic  manufac- 
turers and  importers.  The  weather  has  been  more  spring-like, 
and  there  was  consequently  a  marked  improvement  in  the 
retail  branches  of  the  trade,  which  was  reflected  in  a  more 
general  demand  for  small  re-assortments  at  jobbers'  hands. 
Near-by  retailers  were  pretty  well  represented  in  this  market, 
and  their  joint  purchases  footed  up  a  very  fair  aggregate 
amount,  though  their  operations  were  conducted  with  con- 
siderable caution.  In  jobbing  circles  department  goods  were 
relatively  more  active  than  the  most  staple  fabrics,  but  a  fair 
distribution  of  the  latter  was  made  by  some  of  the  principal 
jobbers.  Aside  from  printing  cloths,  which  have  slightly 
advanced  because  of  the  exceptionally  small  supply  of  "spot" 
goods  on  hand,  values  have  not  materially  changed;  and  the 
tone  of  the  general  market  continues  steady,  in  spite  of  the 
recent  lull  in  the  demand,  which  has  caused  very  little  uneas- 
iness to  holders  of  desirable  merchandise.  The  situation  in 
the  manufacturing  districts  has  greatly  improved,  mutually 
satisfactory  relations  having  been  renewed  between  the  mills 
and  their  employes. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  13  were  2,378  pack 
ages,  of  which  1,108  were  shipped  to  Great  Britain,  330  to 
China,  139  to  Mexico,  137  to  Chili,  116  to  Brazil,  115  to  U.  S. 
of  Colombia,  93  to  Argentine  Republic,  &c.  Brown  cottons 
were  in  light  demand  by  jobbers,  but  a  fair  business  was  done 
in  brands  specially  adapted  for  conversion  and  export  pur- 
poses. Bleached  goods,  wide  sheetings  and  corset  jeans  ruled 
quiet  and  unchanged.  Cotton  flannels  were  fairly  active  (for 
future  delivery),  and  leading  makes  are  largely  sold  ahead  at 
about  last  year's  prices.  For  colored  cottons  there  was  only  a 
moderate  demand  at  first  hands,  but  stocks  are  in  good  shape 
and  prices  are  mostly  steady.  Print  cloths  were  in  fair  demand, 
and  "spot"  goods  are  so  scarce  that  the  market  is  practically 
"cornered,"  and  prices  have  slightly  advanced,  at  least  one 
sale  (5,000  pieces)  of  64x64s  having  been  made  at  3}^c.,  while 
66x60s  were  strong  at  3^c.  bid.  Stocks  last  Saturday  and  for 
the  same  date  of  the  three  previous  years  were  as  follows: 


Importations   of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  15, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 


April  14> 

1883. 

117,000 

66,000 

S15.000 

75,000 


April  10,  April  11,  Aprill2, 

Stock  of  Print  Cloths—           1886.          1885.  1884. 

Held  by  Providence  manuf're.    4,3,000  475,000  180,000 

Fall  Kiver  manufacturers.. .     79,000  399,000  211,000 

Providence  speculators 255,000  324,000  300,000 

Outside  speculators  (eat) 15,000  300,000  75,000 

Total  Stock  (pieces) 392,000   1,498,000     766,000     573,000 

Prints  ruled  quiet,  aside  from  novelties  in  fancy  prints  and 
indigo-blues,  in  which  a  fair  business  was  transacted.  Printed 
lawns,  batistes,  foulards,  chambrays,  &o.,  continued  in  fair 
request,  and  a  moderate  distribution  of  ginghams,  crinkled 
seersuckers  and  other  cotton  wash  fabrics  was  made  by 
agents  and  jobbers  at  steady  prices. 

Domestic  Woolen  Goods. — Men's-wear  woolens  hare  not 
shown  much  animation  as  regards  new  business,  but  the  mill 
agents  continued  to  make  fair  deliveries  of  cassimeres 
worsteds  and  overcoatings  on  account  of  back  orders,  and 
such  makes    as  govern  the  market  are  generally  steady  in 

grice,  because  stocks  are  in  pretty  good  shape  as  a  rule, 
atinets  were  lightly  dealt  in,  but  leading  makes  are  well  sold 
up.  Kentucky  jeans  and  doeskins  remain  quiet  and  steady, 
Cloakings  and  Jersey  cloths  have  met  with  some  attention 
from  the  manufacturing  trade,  but  selections  averaged  light. 
Ladies'  clothe,  tricots  and  soft  wool  suitings  were  taken  in 
small  parcels  for  the  renewal  of  assortments,  and  a  fair  busi- 
ness was  done  in  all-wool  cashmeres,  serges,  homespuns, 
diagonals,  &c.,  as  well  as  in  worsted  dress  fabrics,  as  lace 
brocades,  stamines,  beiges,  nuns'  veilings,  cashmere  twills, 
&o.  Flannels  were  in  light  request  and  there  was  only  a 
moderate  inquiry  for  blankets,  the  late  advance  in  prices  hav- 
ing caused  buyers  to  defer  operations  until  later  on.  Carpets 
ruled  quiet  but  steady,  and  some  very  fair  orders  for  wool 
hosiery  and  heavy  underwear  were  placed  with  the  commis* 
Bion  houses — for  future  delivery. 

Foreign  Dry  Goods. — Seasonable  fabrics  were  mostly 
quiet  in  the  hands  of  importers,  but  a  good  many  additional 
orders  for  certain  fall  and  winter  specialties  were  placed  (tor 
future  delivery)  by  jobbers  and  large  retailers.  The  jobbing 
trade  was  a  trifle  more  active  than  the  preceding  week  (the 
weather  having  been  more  favorable  for  the  distribution  of 
light  summer  fabrics),  but  transactions  were  moderate  in  the 
aggregate.  Considerable  quantities  of  silks  were  sold  through 
the  auction  rooms  at  relatively  low  figures,  and  large  lines  of 
laces  were  disposed  of  in  like  manner  to  fair  advantage. 
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Receipts  of  I<eadlus  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  from  Jan.  1  to 
AprU  13,  in  1886  and  1885  : 


Ashes I'Ws-  742 

Beans bWs.  34,201 

Breadstuffs—  , , , 

Flour,  wheat hhU.  1,116,527 

Com  meal bbls.  90.619 

Wheat hush.  972,982 

Bye hush.  22,354 

C5m bush.  12,577,472 

Oats bush.  4,015,415 

Barley hush.  2,428,854 

Peas.. hush.  S0,915 

Cotton bales.  365,315 

Cotton  seed  oU bbls.  38,960 

Flaxseed bags.  JS'^J? 

Grass  seed hags.  17'?S§ 

Hides No.  24,023 

Hides bales.  14,275 

Hops bales.  37,170 

Leafc. :......... Bides.  797.953 

Lead Pifs-  52,402 

Molasses hhds.  .nVQQ 

Molasses bbls.  »  40,399 

Naval  Stores— 

Turpentine,  crude obis.  ,o  So? 

Turpentine,  spirits bbU.  l?'22j^ 

Eoshi bbls.  61,631 

Tar                                  bbls.  5,9ti5 

Pltoh"'.".i; hbls.  452 

Oil  cake Pk«8.  137,080 

on,  lard :5SJ8.  2,056 

Oil,  whale ftftlls. 

Peanuts hajts. 

Provisions—  ^ 

Pork Pkgs- 

Beef pi's*- 

Cutmeats pkgs. 

Butter pkgs. 

Cheese PkKs. 

EkkS l>Dl9. 

Lanl t08.  &bbls. 

Lard kegs. 

Hogs,  dressed ;»o. 

Rice pkgs. 

Spelter slabs. 

Stearlne Pkgs. 

Sugar -bbls. 

Sugar : hhds. 

TaUow ...pkgs. 

Tobacco boxes  &  oases. 

Tobacco >»^4*' 

Whiskey •bVl*' 

Wool balee. 


Since  April  13, 
1886. 


34,698 

27,468 

11,105 

208,720 

269,714 

211,254 

305,851 

130,560 

83,840 

29,178 

25,097 

15,176 

3,664 

373 

1,356 

17,249 

36,233 

23,983 

64,954 

8,137 


Same  lime 
previous  year. 


785 
32,500 

1,609,774 

67,755 

2,724,440 

153,783 

12,668,152 

6,079,022 

2,055,602 

90,450 

420,248 

20,678 

3,271 

35,731 

41,057 

22,242 

24,335 

727.801 

106;920 

23,115 

406 

17,126 

72,180 

7,037 

554 

146,093 

1,857 


48,863 

62,722 

12,208 

224,897 

335,251 

229.143 

219.375 

135,935 

68,491 

23,365 

21,627 

52,202 

6,095 

415 

4,268 

13,565 

35,973 

28,113 

95,973 

19,988 
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^vnst  ©omp  antes. 


T  H  B 

Provident  Life&TrustCo 
OF   piiii.Anni.piiiA. 

Inoorponileil  Third  Mo.,  aia,  IMUS. 
{('IIAIITKK   PKKPKTUAI..) 

CAPITAL »1,000,000 

ASSCT»i    1^t!i,G'il,!i^O  Oft. 

IN9UKKS  I.IVKS,  (JUANTS  ANNI'ITIKS,  RE- 
OBIVKr'  MONKV  (^N  DKI'dSIT.  ri'tnrnalilo  on  de- 
IBftnd,  or  on  which  Interer*!  ii«  hIIowlmI.  iirtil  Is  omiw>iT 
•red  bylK«touot  w>  KXKCITOH,  A  DM  IMSTllA- 
TOK  TKIISTKK,  OUAKDIA.N,  ASSIIIN  KK,  ('".M- 
.MITTKK.  HKCKIVKK.  AOKNT.  olo,.  for  tho  fnllh. 
fill  iMirforniiitM-*)  of  which  ItH  oapttiil  iind  surplus 
fund  funilnh  Hniplp  security. 

All  trust  fuiid^  and  Investments  nrn  kept  soparAto 
fend  Boart  from  the  assets  of  the  conipnny. 

The  Income  of  parties  residing  iibroad  carefully 
oolleoted  and  duly  renillted. 

SAM'l.  K.  SHIIM.KV,  President. 
T.  WISTAK   BKOWN,  Vlee.l>ro«l''ent 
«at  ■:    wivi;    Vice. I'lesldent  anil  A<lu«-'-. 

Metropolitan  Trust  Co., 

Mills  nullrting,  35  Wall  St..  New  York 

PAID  UP  CAPITAL.,  $1, 000, 000. 

DealKnatcd  as  a  legal  Depository  by  order  of  So- 
pmne  Court,  itcceive  deposits  »f  money  on  Interest, 
•ct  as  dscal  or  transfer  iiKent,  or  trustee  for  corpora- 
tlone.  and  accept  and  execute  any  leKal  trusts  from 
pertoua  or  corporations  on  as  favorable  terms  as 
oUier  simitar  conipunles. 

Tl lOM  A s  III  M.IIOnSR,  President- 
FUKDKHK:  D.  TAl'l'KNj  VIce-l'rcsldent. 
WAl.TKll  J.  BHITTl.N.  Secretary. 


financial  Connjanics. 


Bonds  of  Suretystiip. 

yo    OTHER    BUSryESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

dull  Capital....     lanO.OflC 

AMets  and  Resources SSO.r'A 

D«po«lt  with  insurance  Department 240  '  00 

President:  VIce-PresliIent : 

9iB  ALix.T.  Oalt.  Hon.  Jas.  pckriib 

MacaglnK  Director:  KnwARD  RAWLIN08. 
NEW  YORK  OFKIOB: 
NO.   Ill    BROADWAY. 
D.  J .  TO.MPKI.N9.  Secretary. 
N»w  TOHK  DiRECToRft— Joseph  W.  Drezel.  A.L. 
Hopkins.  H.Victor  Newcomo,  John   Paton.  Daniel 
TTr-.nc«.  Krtw    f.  wtnslow.  ttrastuB  Wlman.  K.  P. 
Olcottand  J.  B.  Pulsford. 

FIDELITY   Sc    CASBAI..TV  CO. 

Nos.  314  A  2I«  BROADWAY,  NKW   YORK. 

Caah  Capital,  l2.V).ono.  invested  In  U.  S.  Govt  Honda 

1200,000  deposited  with  the  N.  T.  Ins.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets.  January  1st,  1»«6,  |£90,S<)0  43. 

OfBclals  of  Ranks,    ttailroads   and    hjxpress  Compn 

ntes.  Manaueni. Secretaries. and  Clerks  of  Publlcron> 

panies.  Inst  tint  ions  snd  romntercial  firms,  canobtail 

BONDS  OF  liiURETYSHIP 
from  this  Ponipany  at  mode.'ate  charges. 

The  bonds  of  this  t'ompany  are  accepted  by  the 
Oourt«  of  the  various  States 

CASH  A  LTV    DEPARTIHENT. 

Policies  issued  against  accidents  causing  death  ul 
totally  disabiinu  Injuries. 

Full  Information  as  to  details,  rates,  &c„  can  bt 
obtained  at  head  office,  or  of  Company's  Agents. 
Wii.  M.  KicHAH' 8.  Pre.st.     John  M  Crank,  Seo'y 
KoB'T  J.  HiLf.A.n.  Ass't  Secretary. 
DiRKCTDRS: 
O.  O.  Williams,      David  Dows,         -W.  O.  Low, 
J.S.T.  Stranahan.  A.  8.  Barnes,  Charles  Dennle. 

A.  B  null,  n.  A.  Hnrlbut.      Alex.  Mitchell. 

J.  L.  Rlker,  J.  D.  Verml've,     8.  B.  Chittenden. 

Oeo.  8.  Co-  Wn     M.  Richards. 


^tttomicijs. 


William  W.  Porter, 

Attorney  and  Countiellor  at  Law 

No.    023     WALNUT    feTREET, 
1-blladeIpbla,   Pa. 

Corporation.  Transportation  and  Commercial  Law. 

HKrKHi!NCr.8:-The  Trust  Companies,  The  Natlona 
Banks  and  Railroad  Companlealn  Philadelphia,  and 
tlM  Judxea  of  any  of  the  Courts. 

E.    A.   Angier, 

Attorney  Bn<I  Counselor  at  Law 

ATLANTA,    GEORGIA. 

PRACTICB8    IN     ALL   TDK   COURTS, 
Vorporalion  and  Otmimm-eial  Late  a  Speeialty 
Refers  to  Judges   Stephen   J    Field  and  Wm    M 
Wotids   IJ.  i^.  Suiirenie  Court.  Washinuton.  D  C. 


JOSEPH  CI  LLOTtSI 

STEEL  PENS 

ffotoHr  ALL  DEALERSTMTOuoHowrTHr  WORLD 
COLD  MEDAL  PARIS   EXPOSmON-IR7R 


$eg«t  notice. 


Special  Mostor'H   ForeoIorar«   Sale 

or  Till 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


By  virto*  of  «  docrea  nuwl*  on  the  17th  6mj  of 
Haroh.  1880.  by  the  Circuit  Court  of  the  Unltod 
SUtes  of  the  Oaaicrn  District  of  Tonnostiee.  In  thu 
cause  of  the  Central  Trust  ('uiupKiiy  uf  .New  Vork 
against  the  Kn»i  Tonneiisee  VlrKlola  &  Guorifla  Itall- 
roud  Company  et  at,  imd  cunttrmud  by  theClruult 
Courts  of  the  United  Statett  fur  the  District!  uf 
G«orKta,  Alabama  and  Mlsslsalppl.  I  will 

On    the  25th  daf    of   Haj,    1S8C,    at 
Kuoxviile,  Teuuo8see, 

At  the  door  of  the  United  States  Custom  Uuuse, 
expose  to  public  sale  to  the  blKhoat  bidder  nil  the 
riKht,  title  and  lutoreat.  of  said  East  Tennesaou  Vlr. 
Kinia  &  GeorKia  Ilallruad  Cumpauyand  the  other 
parties  to  said  suit,  in  and  to  alt  the  real  and  per 
sonal  property  described  in  said  decree  of  March 
17th,  iaS6,  to  which  reference  is  made;  being  tho 
same  [iropurty  (uxcepting  the  lino  of  railroad  ex- 
tending from  KnuxTille,  Tennessee,  through  Ander- 
son and  Campbell  Counties.  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  the  KnoxvlUe  3t  Uhlu 
Railroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  in  trust,  executed  on  the  15th  day  of 
June,  1881,  and  known  as  the  "Consolidated  First 
Mortgage"  of  said  Itallroad  Company,  which  Is  duly 
recorded  in  the  public  reglst  riea  for  deeds  and  mort- 
gages in  Tennessee,  Georgia,  Alabama  and  Missis- 
sippi, as  follows: 

Sulliran  County,  Tennessee,  In  Trust  Deed  Rook, 
vol.  20,  pages  200  et  aeq.;      . 

Carter  County.  Tennessee,  in  Trust  ]>eed  Book 
No.  1.  pages  103  et  »eii  ; 

Washington  County.  Tennessee,  In  Trust  l>«ed 
Book  Nu.  2,  pages  2u3  et  »eq.; 

Greene  Cunnty,  Tennessee,  In  Trust  Deed  Book 
>'o.  2.  pages  1  et  se^j.; 

Hawk  ns  County.  Tennessee,  In  Trust   Deed  Book 

1.  pages  183  e:  aeq  ; 

Cocke  County,  Tennessee,  in  Trust  Deed  Buuk  1, 
pages  17'4et  ^eq.; 

Hamblen  County.  Tennessee,  In  Trust  Deed  Book 
No.  2,  pages  58  et  seq.; 

Jefferson  County,  Tennessee,  in  Trust  Deed  Book 
No.  2,  puges  162  et  aeq. ; 

Knox  County,  Tennessee,  in  Trust  Deed  Book  K. 
vol.  1,  pagOA  216  et  seq.; 

Loudon  County.  Tennessee,  hi  Deed  BookNu.  4. 
pages  260  et  atq.; 

Monroe  County,  Tennessee,  In  Deed  Book  U,  pages 
4~2etstq.: 

Mcninn  County,  Tennessee*  la  Deed  Book  U, 
pages  252  et  seq.; 

Bradley  County.  Tennessee,  In  Deed  Book  G,  pages 
205  et  seq.; 

James  County,  Tennessee,  In  Deed  Book  No.  2. 
pages  320  et  aeq.; 

Hamilton  County.  Tennessee,  in  Deed  Book  K.  toI. 

2,  pages  71  et  seq.; 

Whltfleld  County.  Georgia,  In  Book  of  Mortgages 
A,  pages  266  et  seq.; 

Gordon  County.  Georgia,  In  Book  U  of  Deeds, 
pages  53  1 1  seq. ; 

Floyd  County,  Georgia,  In  Book  C  of  Mortgages, 
pages  56  et  seq.; 

Polk  County,  Georgia,  in  Bi>ok  of  Mortgages,  pages 
TO  et  aeq.; 

Paulding  County,  Georgia,  In  Book  Q  of  Mortgages, 
pages  567  et  stq.; 

Cobb  County,  Georgia,  in  Book  F  of  Mortgages, 
pages  181  et  aeq., 

BartowCounty.  Georgia,  to  Book  A  of  Mortgages, 
pages  2Q2eiaeq.; 

Fulton  County,  Georgia,  In  Bonk  n  of  Morttrages. 
pages  247  «e  seq.; 

De  Kalb  County.  Georgia,  in  Book  of  Mortgages, 
pages  3:15  et  seq.; 

Coffee  County,  Georgia.  In  Book  A  of  Morttrages, 
pages  189  et  seq.; 

Clayton  County.  Georgia,  la  Bouk  A  of  Mortiiages. 
pages  127  <(  seq.; 

Henry  County,  Georgia,  In  Book  U  of  Deeds,  iiages 
301  et  seq.; 

Butts  Connty,  Georgia,  In  Book  I«  uf  Deedn.  pages 
31  et  seq.; 

Jasper  County.  Georgia.  In  Book  I  of  Mortgages, 
pages  510  et  seq.; 

Monroe  County,  (ieorgia.  In  Book  G  of  Mortgages, 
pages  H7  etaeq.; 

Jones  County,  lieorgla.  in  Bmik  U  of  Deeds,  pages 
979  et  seq.; 

Bibb  County,  Georgia,  In  Book  BR,  pages  103  tt 
seq.; 

Twigg.4  County.  Georgia,  In  Book  8  of  Mortgages 
paneti  5Ci  et  seq,: 

Puiaaki  County,  tteorgia,  in  Bixik  B  of  Murtgages, 
pages  8S7<t  am.; 


S«BaI  Itofttce. 


Dodg*  Coaoty,  0«orvta.  !■  Bckok  ■  of  Mortogw, 

pagae  18B  tl  aeq.; 

Telfair  County.  Oeorgla.  In  Buuk  U  of  MortcaffM, 
pages  100  et  $eq.; 

Appling  Conoty,  Ueurgla.  In  Bouk  K  uf  Murt«a«M. 
pafM8«tf«9.; 

Wajno  County,  Georvla,  In  Book  P  of  Morto«M* 
pages  178  e(  »efi.; 

Glyna  County,  Oaorgla.  In  Book  T  of  MurtgagM* 
pages  200  «Cm«.,' 

Dallas  C-ounty,  Alabainn,  In  Dued  or  M<>rt«aff«  Reo- 
ord  74.  pages  OM  et  $tq.; 

Perry  County,  Alabama,  In  Deed  Raourd  WW, 
paves  35  et  seq.; 

Bibb  County,  Alabama,  In  R  Reoord,  pages  143  «t 
s«q.; 

Autauga  County,  Alabama.  In  Reoord  or  Mortgage 
Book.  Tol  29,  pages  1  et  aeq.: 

Chilton  County.  Alabama,  In  Book  No.  4,  pages  MO 
et  aeq.; 

Shelby  County.  Alabama,  In  Nu.  •  Raoord  uf  MorU 
gages,  pages  157  et  seq.; 

Calhoun  County,  Alabama,  In  Book  M  Register  of 
Deeds,  pages  066  ef  w^.; 

Cherokee  County,  Alabama,  In  Book  6  Register  of 
Deeds,  pages  78  ft  aeq.; 

Talladega  County,  Alabama,  In  Bixik  BB.  pages  481 
et  seq.; 

Marengo  County,  Alabama,  In  Book  Z.  pages  496 
et  aeq.; 

Uale  County,  Alabama,  In  Book  No.  8,  pages  780 
et  seq.; 

Sumter  County,  Alabama,  In  Book  11.  pages  048  st 
seq.; 

Lauderdale  Connty,  Mississippi,  In  Book  No.  9, 
pages  391  et  aeq. 

•  •  *  ALSO.  AT  TUB  8AMB  TIMB  AND 
PLACK.  I  will  sell  all  tte  right,  title  and  Interest  of 
said  Bast  Tennessee  Virginia  A  Georgia  Railroad 
Company,  the  Tennessee  State  Line  Railroad  Com- 
pany. Samuel  Thomas,  and  the  other  parties  to  said 
suit.  In  and  to  all  the  property  described  In  said  de- 
cree of  March  17th.  18^6,  to  which  reference  la  here 
made :  being  all  the  property  described  and  set  forth  ■ 
In  three  certain  deeds  of  Indenture  of  mortgage  or 
trust,  executed  respectively  on  the  1st  day  of  March, 
1883,  the  1st  day  of  April.  1883.  and  the  14ib  day  of 
October.  1834,  and  recorded  In  the  public  registries 
of  deeds  and  mortgages  In  Tennessee  and  Georgia, 
as  follows : 

James  lounty,  Tennessee,  la  Deed  Book  No.  3, 
pages  78  H  seq,; 

Whitfield  County.  Georgia,  in  Book  of  Mortgages 
A.  pugus  431  et  aeq.; 

Catuosa  County,  Georgia,  la  Deed  Book  F.  pages  1 
et  seq  ; 

Fulton  County,  Georgia,  in  Mortgage  Book  K. 
pages  754  ttsrq.; 

Bibb  County.  Georgia,  In  Book  11.  folios  75  ee  se^  ; 

Fulton  County.  GeorKla,  In  Book  L,  pnges  793  rt  seq. 

Said  property  may  be  generally  dtscribed  aa  a  line 
of  railroad  extending  from  Bristol.  Tennes-ee. 
through  KnoxvlUe  to  ^  haltanm>Ka,  Tei.nesset^.  from 
Morrlstown,  Tennessee,  to  Ui>aka.  Tennessee,  from 
Ooltewah  Junction,  Tennessee,  to  C'ohutta,  Georgia, 
f r(»m  Cleveland.  'i'enne>Bee,  thi  ough  Dalton  and 
Home,  Geortfia.  to  Atlanta.  -Macon,  and  Biunswlck. 
Georgia  (with  a  ranch  Line  cxtendint:  from  Coch- 
ran, Ga.,  to  IlawkmsviDe,  Ga  ),  and  the  line  from 
Home  through  Talladega.  Annlaton  and  .'*«"Ima,  to 
Meridian,  Mlssi-aippi;  together  with  all  the  riKhiaof 
way,  franchises,  rolling  stock,  and  equipment  of  8a:d 
KnitroHd  Company,  ano  a<l  the othnr  property  4)fsald 
defendants  real,  pergonal  and  mixed,  mentioned  and 
described  in  said  det'reo  of  March  l7ih.  I8HH.  andin 
said  Mortgages  or  Deed^of  Trust;  includinii  the 
capital  Slock  in  the  Memphis  &  Charleston  and 
Knoxvllle&Ohlo  railroad  companies,  owned  by  said 
East  Tennesaee  Virginia  AGeoniia  Railroad  Com- 
pany. 

TERRtS. 

The  sale  of  said  property  will  be  made  upon  the 
following  terms,  to-wlt : 

First,  The  purchaser  or  purchasers  will  take  the 
property  subject  to  all  existing  prior  valid  liens 
thereon ; 

Second,  No  bid  for  less  than  ten  million  dollara  will 
be  received ; 

TViird,  One  hundred  thousand  dollara,  cash  In  hand, 
will  be  required  to  be  paid  at  the  time  and  place  or 
sale,  and  the  balance  of  the  purchase  price  may  be 
paid  either  in  cas  'or,  at  the  option  of  the  purchaser, 
the  remainder  of  his  bid  may  be  satisfied  ordls- 
charged  in  whol*-  or  in  part  by  paying  over  and  sur- 
rendering any  of  the  consolidated  First  M  rtcage 
bonds,  issued  under  said  .Moagaue  of  June  15ih. 
1881. and  any  o*eroueunii  unpaid  coupons  belonging 
thereto,  and  also  any  Cincinnati  &  (icorgia  Oivtsloo 
bonds  of  said  Kast  Tennessee  Virginia  A  Georgia 
Hailroad  Company,  of  lis  two  milli  n  issue  of  March 
I  St.  1883.  .nd  any  overdue  and  unpaid  coupons  tte- 
longing  thereto,  ai  such  price  and  value  as  will  be 
equivalent  to  the  ixtrlbuilve  smount  that  the  hold- 
era  of  said  bftnds  would  ho  entitled  to  receive  there- 


on. In  caso  the  entire  amount  of  the  bid  was  paid  In 
cash.  Hut  non»»  of  aaid  bonds  or  ciiupttns  will  be  re- 
ceived in  pjtyment  of  any   portion  oi  the   purcnaae 


price,  until  all  the  costs  and  expenses  provided  for 
in  said  decree  of  .March  17.  Ih86.  and  the  BX(»ense8  of 
aalc-^hall   have  iMJcn  fuliy  paid; 

*>»wr/h.  In  adoltlon  tothosiimbld  for  the  pn>pcrty. 
the  purcha.'Mjr  or  purchasers  will  take  the  projwrt* 
subjectto,  and  will  bo  required  to  assume  and  pay 
off  and  discharge,  any  and  all  claims  now  pendlna 
and  undetermined  Inelthe'-  of  the  courts  in  which 
theorlglnal  and  anciIllHry  bills  are  pending,  which 
may  be  allowed  and  adjudged  bv  the  Court  as  prhir 
to  any  riKht  secured  under  the  mortagea  nerelii 
mentioned:  and  anbieot  likewise  to  all  debta.  etalms 
and  demands,  of  what  soever  nature,  laourred  or 
which  may  be  Incurred,  by  Henry  Kink,  as  Raoelrer, 
and  which  may  remain  unpaid  at  the  termination  of 
said  Kink's  receivership. 

For  a  fuller  and  more  exact  and  detailed  state- 
ment of  the  terms  of  Sale,  refereoca  Is  made  to  aald 
Decree  of  March  17th.  tSSS,  eotarad  of  rvoord  In 
said  cause,  an  1  under  which  said  sale  will  b«  made. 

wm.  BCJIiK,  special  Ufaater. 
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nOMMISSIONEK'S    SAI.E    OF     THE 

^^propertr  of   tho  WABASIl    ST.  LOOIS   &   PA- 
CIFIC  RAILWAY  COMPANY. 

The  Central  Trust  Company  of  New  York  and 
James  Cheney,  complainants,  against  the  Wabash 
St.  Louis  A  Paciao  Railway  Company  and  others, 
defendants.    Consolidated  cause.    In  equity. 

Notice  Is  hereby  given,  that  pursuant  to,  and  by 
authoritv  of  a  decree  entered  in  the  above  entitled 
cause  by  the  Circuit  Court  of  the  United  States  fo 
the  Eastern  District  of  lllssourl  on  the  sixth,  by 
the  Circuit  Court  of  the  United  States  for  the  South- 
ern District  of  Illinois  on  the  eUhth,  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Id. 
dlana  on  the  ninth,  by  the  Circuit  Courts  for  the 
Northern  District  of  Ohio.  Western  Division,  for  the 
Kastern  District  of  Michigan,  and  the  Southern 
District  of  Iowa,  Eastern  Division,  on  the  twelfth 
day  of  January,  1886,  as  modified  by  the  supplemen- 
tal decree  of  said  Court  for  the  Eastern  District  of 
Missouri,  of  date  March  fifth.  ISSd.  I,  Edmund  T- 
Allen,  Commissioner,  will,  on 

•  MONDAY,  THE  26TII  DAY  OF  APRIL,  1886, 
»t  the  east  door  of  the  United  States  Court  House, 
on  Eighth  Street,  In  the  City  of  St.  Louis,  1  n  the  State 
of  Missouri,  between  the  hours  of  10  A.  M.  and4P 
M..  sell  at  public  auction,  to  the  highest  bidder,  with 
out  redemption,  and  as  directed  in  said  decree,  modi- 
fled  as  aforesaid,  the  premises  and  property,  de- 
scribed as  follows,  to- wit ; 

All  the  right  of  way  and  railroad  of  the  said  Wa- 
bash St.  Louis  &  Pacific  Railway  Company,  extend- 
ing from  the  City  of  Toledo,  in  the  BUte  of  Ohio, 
through  the  State  of  Indiana,  into  the  State  of  1111- 
DolstoMeredosia.  with  branch  to  Naples  and  Bast 
Hannibal,  from  Meredosla  to  Camp  Point,  in  the 
State  of  Illinois,  with  branch  from  Clayton  to  the 
Mississippi  River  at  Hamilton,  and  with  branch  from 
Decatur  to  Bast  St.  Louis    And,  also  extending  from 
St.  Louis,  la  the  State  of  Missouri,  to  KansasClty. 
Mo.,  with  extension  from  Moberly,  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  Salisbury.  Mo.,  to 
Glasgow,  Mo.;  that  portion  of   the  Clarlnda  &  St, 
Louis  Railway  In  the  State  of  Missouri,  the  Peoria 
Peliin  &  Jacksonville  Railroad,   the  Springfield  & 
Northwestern  Railroad,  the  Braldwood  Branch,  the 
Madison  County  Railroad,  the  Detroit  Butler  &  St. 
Louis  Railway,  t  he  Chicago  &  Paducah  Railway,  the 
Chicago  &  Strawn  Hallway,  the  Council  Blufla  &  St. 
Louis  Railroad,  extending  from  Pattonsburg  to  the 
Iowa  State  line;  together  with  all  the  embankments, 
bridges,  turnouts,  sidetracks,  buildings  and   struc- 
tures, water  tanks  and  fixtures,  shnps.  engine  and 
olherhousi's.  depots,  turn  t.ibles,  engines,  cars,  ma- 
chinerv,     tools,     ferry     and     other     boats,     depot 
grounds,  real  estate  pertaining  thereto  or  belonging 
to  said  c  jmpiiny  at  any  of  the  terminals  thereof, 
franchises,    rights.    Interests    and    property,     and 
every  other   ttiing  appurtenant  to  said  railroad   or 
used    In    connecti'm   therewith,  together  with    all 
rents  issues,  profits,  credits  and  choses  in  action  ac- 
cruing from  said  lailroiid  and  appurtenances;  and 
also  the  real  estate  taken  In  the  name  of  .lames  K. 
How  a-*  trustee  for  said  company  In  Marlon  County, 
la.,  in  Cnicauo,  111..  St.  Joseph  Mo.,  and  St.  Loul.s. 
Mo    the  riiiht  of  use  (jf  the  bridge  over  the  Missouri 
River  at  Kansiis   City,    Mo.;    right  to    use    certain 
tracksand  terminal  facilities  in  Cook  County,  Illin- 
ois and  In  Chicago,   ill:  right  to  use  certain  tracks 
and  terminal  facilities  ownedby  the  Peoria  &  Pekin 
Union    Kailway  Compjmy  in   Illinois:    right  to  use 
certain  tracksand  depot  faniilties  in  the  Union  depot 
In  Kansas  City.  Mo.;  right  to  use  certitin  tracks  and 
depot  facilities  in  the  Union  depot  at  Hannibal,  Mo  ; 
rUht  to  use  certain  tracks  and  depot  facilities  in  the 
Union  depot  at  St.  Joseph,  .Vlo.;  ri«ht  to  use  certain 
tracks  and  depot  facilitiea  in  the  Union  depot  at  De- 
troit, Michigan  ;  right  to  use  certain  tracks  extend- 
ing from  Clayton  to  Quincy,    Illinois,  and  certain 
depot  and  station  houses  in  said  lasunamed  city; 
an  Intert-st  in    tho    elevator   company   at   Council 
Bluffs,  I'lwa;  right  to  u.so  and  buy  300  C(.ial  cars  ac- 

Sulred  from  the  National  Uolllng  Stock  Company. 
:ovember  23,  1883.  Certain  real  estate  with  Im- 
firovements  thereon  and  terminal  privileges  in  Bur- 
ington,  Iowa,  being  lots  13.  13a,  14,  IS,  15a,  16,  17 
18,  19.  ao,  al,  22.  23.  24,  In  the  original  plat  of  the 
City  of  Burlington,  Iowa;  and  also  leasehold  Inter- 
ests in  the  following  railways  and  properties,  to  wit 
In  the  Boone  County  iBoonevllleUuil  way;  St.  Louis, 
Ottumwa  &  Cedar  Uapids  Railway;  St.  Joseph  &  tit. 
Louis  Hallway;  the  Brunswick  &  Chllllcotbe  Hall- 
way; St.  Louis  Council  Bluffs  &  Otnaha  Hallway; 
the  Council  Bluffs  &  St  liouls  Railway,  extend- 
Ing-from  the  itiwa  State  line  to  Council  Bluffs; 
the  Eel  River  Itallway;  the  Humeston  &  Shenan 
doah  Railroad;  that  portion  of  the  Clarluda  &  St. 
L,<iui3  Hallway  In  the  State  of  Iowa;  the  De-* 
Moines  &  St.  Louis  Railroad;  St.  Louis  Jersey- 
Tllle  &  Springfield  Railroad ;  the  Attica  Coving- 
ton &  Southern  R-iilroad:  Champaign  &  South- 
eastern Railroad;  ttie  bridge  over  the  Missii'- 
sippl  River  at  St.  Louis,  with  tunnel  and  terminal 
rights  In  said  city;  the  bridge  over  the  Mississippi 
River  at  Hannibal.  Missouri:  also  all  the  property, 
rights,  Int-^rests  and  choses  In  action  acquired  by 
said  Wabash  Company  after  June  1,  18n0,  whether 
herelnbefor-*  described  or  not,  except  such  as  are 
by  said  decree  expressly  excepted  from  its  opera- 
tion; also  certain  lands  and  lots  adjacent  to  the 
lines  uf  railroad  aforesaid  in  Missouri,  Illinois, 
I  'hlo,  Indiana.  Iowa,  and  particularly  described  in 
the  report  of  the  special  master  bearing  date  De- 
nnn,>...f.9u    I t^^is  » jui  tiled  IH  thls  ciLiise.  t.hn  tittn  of 


(f^ommtvcivil    ©at^fls. 


the  report  ot  tne  special  master  nearing  date  ue- 
cemberay.  18S5.  and  filed  in  this  cause,  the  title  of 
which  lands  and  lots  has  been  acquired  by  the  re- 
ceivers in  said  cause  In  the  name  of  J;lrnes  F.  How, 
Trustee:  and  also  all  the  right,  title  and  interest  of 
the  said  Wabash  St.  Louis  &  Pacific  Hallway  Com- 
pany In  and  to  146,000  Union  Bridge  Company  bonds; 
|l,342,0(X)  Humeston  &  Shenandoah  Kallroad  Com 
pany  tlrst  mortgage  7  per  ccm,  bonds;  $1,000,000 
Wabash  St.  Louis  &  Pacific  Railway  Company  gen- 
eral inorigaKea  per  cent  bonds;  »400,00O  Wabash 
Hallway  Coinp-my  mortgage  7  percent  bonds  of 
1«<9;  »199,000  Wabash  St.  Ijouls  &  Pacific  Hallway 
Comvmny— Detroit  Division— 6  per  cent  bondi*;  ♦248.- 
000  tjuincy  Missouri  &  Pa  iflc  Railroad  (Company 
Income  bonds;' »1,711.000  Tuledo  Peoria  &  West- 
SlIL'itiy''^"*''  t'oinnany  first  [irefcrred  inc  nio  bonds; 
ITW.OPO  Toledo  Peoria  &  Western  Eallroad  Company 


an'-ond  nreferrei  Incomebonds;  13.401  shares  Toledo 
Peor"a  I  Western  Railroad  Com  pany;  1 0  shares  St.  J  o- 
Tonh  tlSon  I'opot;  210  shares  Union  Depot  Company 
of'KanSaSV' It?,  vio.;  lOshares  Hannibal  Union  Depot 
ComJan^;  5  0S7  shares  ues  .Moines  Korthwesteri; 
Ra  iwav  fcompany;  2,214  shares  IJavana  Rantoul 
SEfem  Kallroad 'Companj;:  0^  shares  Des 
Mntneii  .t  St  Louis  Railroad  Company;  20,127 
rtares  nnmcston  &  Shenandoah  Itailroad  Com- 
nanr  2!,534  96-100  shares  ML-sourl  Iowa  4.  Nebraska 
Vinifwav  Company;  9,000  shares  St.  Louts  Jersey- 
Ime  &'spr"?gHcld  liulrpad  Cotiipany;  2,080  shares 
Clariiida  &  it.  Louis  Railroad  Cimpany;  14,246 
share's  Ouincy  Missouri  i  Pacific  Railroad  Coinpany; 
Iqin  .fiarBa  St  Louis  llttumwa  &  Cedar  Hapids 
uiXfv  Company;  II, 0«sh.ares  Council  BlufTs  & 
Railway   comp^oi}.^  7,281  shares  St.  Louis 

Counc  Bf^ffs&'^Oinaha  lUllfoad  Company:  4,333 
shares  Brunswick  &  chilllcothe  Railroad  Company; 
I  6*7  shares  Centreville  Moravia  &  Albia  Railroad 
Company;  750  shares  Attica  Covington  &  Southern 
Ilanwav  Company;  1.665  shares  American  Refrlger- 
atorTraniit  (Company  of  Illinois;  60  shares  Union 
BHdge  CVmpany  of  Toledo,  Oa  17  shares  St.  Louis 
Oouiftv  Kallroad  Company;  4,91)4  shares  Peoria  4 
Pekfn  Union  Hallway  Company;  9,998  shares  Chi- 
cago &  Western  Indiana  Kallroad  Company;  12,500 
shares  St.  Louis  Bridge  Company  common  stock; 
U60 shares  St.  Louts  &  Mississippi  Valley  Trans- 
Dortatlon  Company;  steamers  now  on  Lake  Erie, 
known  as  tho  "Russell  Sage."  "John  C.  Gault." 
"Ah  Hopkins"  and  "  Morley;"  15  locomotives 
maniifactured  bv  the  Rhode  Island  Locomotive 
Works^a  passetigercars  manufactured  b.y  Barney. 
Smith  St.  Co.;  5  baggage  cars  manufactured  by  Bar- 
n?v  Sinlth  &  Co.;  1,210  freight  cars  manufactured 
bv  Barney,  Smith  &  Co.;  certain  rolling  stock  men- 
tioned and  described  m  certain  agreements  between 
the  Wabash  St.  Louis  &  Pacific  Kailway  Company 
and  theNew  York  &  Pacific  Car  Trust  Assoctatlon; 
lots  12  3  4,  5,  6  m  block  9  Springer  &  Fox  a.ldit  on 
to  the  City  of  Chicago,  Illinois:  part  of  lot  32  of  the 
Assilssors' division  of  the  northwest  quaner,  and 
wMt  half  of  the  northeast  quarter  of  section  32. 
tl.wnslt  39  north,  range  14  east,  <if  tho  third  prln- 
cnTal  meridian  m  Cook  (ounty,  Illinois,  the  title  to 
wKlch  real  estate  above  mentioned  is  in  ^olon  Hum- 
nhreys  in  trust  for  tho  sal  1  Wabash  company.  A  I 
Sf  which  property  is  more  particularly  and  snecl- 
flcaTly  described  In  said  decree,  reference  t.iwliich 
Is  hereby  made  tor  a  more  full  and  Perfect  des- 
cription thereof,  and  of  the  several  parts  thereof 
and  of  the  interest  of  the  Wabash  St.  Louis  &  Pa- 
cific Haiiwav  Co.npany  therein.  And  said  property 
wdl  bo  soldsubiect  to  the  terms  and  according  to 
The  prov  sions  of  said  decree,  modified  as  tiforesaid, 
and  subject  to  the  prior  liens  of  mortgages,  deeds 
Sftrijst,judgm,.nt9  decrees,  leases  and  contracts  in 
salddecreespecificallysctforth.e.xccptthellenoftho 
m  irtgages  referred  to  in  said  decree  us  the  "  general 
SortSaSe"  executed  to  the  Central  Tru.-<t  Company 
of  New  York  and  James  Cheney,  as  trustees,  and  the 
"collateral  trust  mortgage"  executed  to  the  Mercan- 
tile 'rust  Company  of  New  York  as  trustee,  under 
which  mortgages,  to  wit.  said  general  mi.rtgageand 
collateral  trust  mortgage,  said  sale  Is  made. 

The  branchcsor  iinrtionsof  the  llnesof  railroad  or 
property  aforesaid  embraced  In  anil  covered  by  said 
oeneril  mortgage  in  wh  ch  said  Wabash  Railway 
Company  hiSnly  a  lea,sehold  or  conditional  title. 
ma7  besold  scptirately  from  the  other  property 
ravere.l  By  said  mortgage.  If  request  for  such 
separate  sale  be  made  by  the  hi.lde.s  of  a  majority 
of  the  bonds  secured  by  said  general  mortgage, 
through  their  committee.  Unless  such  remiest  be 
made  the  Commissioner  will  first  offer  for  saleall  the 
right,  title  and  interest  of  said  Waba-sh  Coinpatiy  in 
atid  to  the  lines  of  railroad  as  aforesaid,  with  a  I  the 
franchises,  rights,  interest  and  property  real  and 
nersimal.  nertaining  thereto,  and  all  rights  ot  way, 
equipments,  structures,  shops,  tools,  machinery  an.l 
niateilals  properly  belonging  or  appurtenant  to  f aid 
lines  and  each  of  them.  Having,  subject  to  the  ap- 
provalof  said  courts,  accepted  the  highest  bid  re- 
ceived for  the  property  covered  by  said  general 
mortgage,  if  sold  as  an  entirety,  or  the  highest  bins 
therefor,  if  sold  separately,  by  request,  as  aforesaid, 
said  Comml.ssloner  will  next  offer  lor  sale  the  prop- 
erty embraced  In  the  collateral  trust  mortgage  In 
the  order  following.  First,  the  bonds,  stocks  and 
choaesin  actlm;  second,  thooars,  rolling  stock  and 
equipment:  third,  th.-  steamers;  fourth,  the  real 
estate  or  terminal  interests  m  Cook  County.  Illinois, 
described  in  said  Instrument,  and  note  the  highest 
bid  received  for  each  lot  separate  y;  and  wi  I  then 
offer  all  of  said  proijertlesembracd  in  said  collateral 
trust  mortgage  for  sale  together,  and  accept  sub- 
ject to  the  anpr  valofsaid  courts,  the  highest  bids 
made  lor  said  lots  or  parcels  of  property  and  securi- 
ties when  offered  separately,  or  the  highest  bid  for 
all  said  property  when  i.tTered  togeiher,  according  as 
theime  method  ortheotherahall  produce  thelarg- 
est  sum  in  the  aggregate.  .,„.!„-  „„i.i 

Before  any  bid  for  any  property  sold  under  said 
decree  shall  be  conditionally  accepted,  as  aforesaid, 
by  said  Commissioner,  the  person  or  persons  luakinB 
such  bid  will  be  required  to  denosit  wit  h  said  Com- 
missioner, or  subject  to  his  order  in  the  third  Na- 
tional B  ink  In  tho  Cltv  of  St.  Louis,  a  i-um  In  cash 
equal  to  10  percent  of  the  whole  amount  of  said 
bid,  when  the  amount  of  sucu  bid  s'lall  be  niMro 
than  $100,000,  and  20  per  centon  all  hula  below  that 
sum.  In  case  any  such  bid  shall  be  reiected  by  said 
courts,  the  d.-posits  so  madeBhail  be  leturned  to  the 
bidder,  but  In  case  any  such  bid  shall  be  accepted  by 
the  said  courts,  and  the  party  maklm.'  the  same  sha'l 
fall  to  comply  with  all  the  conditions  of  sale,  and  all 
orders  of  ihe  said  lOurts  made  or  to  be  made  in  res- 
pect  thereto.  In  accordance  with  the  provisions  of 
said  decree,  the  sura  so  deposited  shall  "e  forfeited 
and  aoulied  as  sild  court  shall  order  Whenever 
any  bid  shall  bo  acccpied  and  approved  by  sad 
courts  the  party  raakin-.'  the  siinie  shiil  depi.sitln 
such  depository  as  th-;  courts  shall  direct  such  addi- 
tional cash  payment  as  tne  said  courts  may  require 
Mid  make  such  luri  her  cash  depcsits  as  may  bo  or- 
dered by  the  said  courts.  After  the  purchasers  at 
such  8  .le  shall  have  made  such  cash  paymeiits  ys  said 
courts  shall  order  they  shall  have  the  right  to  dis- 
charge iheremainder  of  their  respective  bids  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  such  valuation  as  shall  be  equivaleut  to 
the  distributive  share  applicable  'hereto  If  the 
whole  sum  bid  had  been  paid  In  «'""-„,^,f '.^"."Sfp 
will  retain  control  over  said  properties  and  JurMlc- 
tion  over  the  purchasers  thereof  '"■,  ""'^  sffe  and  of 
all  persons  taking  said  property  t'>r""K'»„«'; ""If/ 
said  purchasers,  until  all  court  costs  and  expenses, 
all  the  expenses  of  the  receivership  a^l  Iho 
claims  and  demands  that  have  been  or  may  be 
allowed  against  sain  property  or  any  Pa^  thereof  oi^ 
the  receivers  of  said  c.urts  by  orders  thereof  shall 
be  fully  paid  and  discharged.  ^„t.t.  „„rt 

For  more  specific  statement  of  the  rights  and 
property  to  be  sold,  as  afore.sald,  and  the  terms  and 
conditUms  of  said  sale,  reference  is  hereby  made  to 
the  decrees  In  this  behalf  entered  in  the  several 
courts  as  hereinbefore  stated. 
t>  liDMUND  T.  ALLEN, 

Commissioner. 


Brinckerhoff,  Turner 
&  Co., 

Mannfaotnren  and  Dealen  In 

COTTON  S  AILDUCK 

And  all  kind*  of 

OOTTON     CANVAS,     FKLTINO     DUCK,     CAB 

COVBEING,  BAOOINO,  RAVENS  DnCK.SAHj 

TWINB8,  *C.,  "ONTARIO"  8EAMIJI188 

BAQB,  "AWNING  8TBIPBB, 

Also,  Agent! 

UNITED   STATES  BUNTING  CO. 

A  tail  supply,  aU  Widths  and  Colors,  klwayi  In  itoak 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BBLLINO  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHEB  SHIRTING 

AND  SHEETINGS, 

PRINTS,    DKNIMS,   TICKS,   DUCKS,   AO. 

rowels,  ftnllts, ■White  Good*  &  Hosiery 

DrillM,  Sheetings,  ■*«.,  for  Export  TraiU. 


^tjeamsMps. 


ON  L.Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW^  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St, 
Travelers  by  this  line  avoid  both  transit  by  Kngllsh 

railway  and  the  discomforts  of  crossing  the  Channel 

In  a  small  boat.        „     ,     .       ,„  ^     » „  oi  n  a  m 

LAUlt  ADOR,  P.  d'Hauterlve.Wed.,  Aprl  81,7  A.M. 

ST.  (lEKMAlN,  Boyer...  ....  We<l    April  28,  I  P.M. 

ST.  LAURENT,  DeJouselln... Wed.,  Mays,  8  AM. 

NORMANDII!;,  Kersablec Wed.,  May  li,  1  V.V.. 

The  next  sailings  of  La  Normandle.  May  18. 1  P.  M. 

Juno  !6,  5  A.  M.;  La  Chamnagne,  June  9;  La  Bour- 

'^"pkrk'op'  PASSAOJt  (Including  """s':-!"  Hayre- 
Flrst  cabin,  1100  and  »S0;  second  cabin,  »80:  stor- 
age $22~lnoluding  wine,  bedding  and  utensils.  K». 
turn  tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlantlque,  Havre  and  Pari8,ln  amounts  to  soiu 

Special  Train  from  Havre   to    Parts. 

The  Compagnle  Oenerale  Transatlantlque  delivers 
at  Its  office  m  New  York  special  train  tickets  from 
Havre  to  Parts.  Baggage  checked  through  to  Puis 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company  s  dock  in 
New  York,  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer, 

IiOVIS  DE  BEBIAN,  Agent, 

No.  6  Bowling  Green. 


'^isttXlmizans. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  26th,  1878.) 

CNIFORin  COPIES.       SAVES  TIME. 

NO  WATER.    NO  BRDSH. 

ALWAVS  BEADY. 

E.  L.  FAKGO,  Sole  Manafactnrer, 

59  BEEKMAN  ST.,  NtW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  of 
water  brushes,  cloths,  Ac,  Is  done  away  wlth-the 
book  Is  ready  al  all  times  u,  copy  anv  number  of  1«- 
K^  it  once.  Parties  using  same  pronounce  It  the 
i^y  thing  they  want;  the  copies  are  clear,  dlsUnot 
and  uniform. 
Prices  Reduced.     Send  for  Price  Llsl. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 


In  Bound  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

tOK    SAFES,   VAULTS,    &c. 
Cannot  bo  Sawed,  Cut  or   Drilled,  and   praotloallj 
Burglar-Proof. 

CHROME    STEEL,    WORKS, 

Clroulura  Free.  BROOKLYN,  N.  * 


April  17,  1886.J 


THE  CHRONICLE. 
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fwmvRuct, 


OFFICB  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  23,  1886. 

TlieTrngtees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  tta  affairs  on  the  Slot  December,  1885: 
Preroliimson  Marine  Risks  from 

tat  January,  1883,   to    31st 

Dcoember,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  let  January,  1885 1,339,523  10 


Total  Marine  Premiums $5,196,143  7d 


Premiums  marked  off  from  Ist 
January,  1 883,  to  31st  Decem- 
ber, 1885 $3,770,094  30 


Losses   paid   during    the   same 
period $1,915,020  67 


Setums  of  Premiums  and  Ex- 
penres $776,712  42 


The  Compaar  has  the  following  Assets,  vix.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  00 

Leans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,508,143  53 

Cash  In  Bank 228,897  88 


Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  ontstand- 
ig  certificates  of  profits  will  be  paid  to  the 
)lder8  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next 
THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  wlU  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  GHAPSIAN,  Secretary. 


T  R  17  S  T;B  E  8  i 


IttBtirattce. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OP  NEW  YORK. 

R.  A.  MoCURDY,  President. 

laaVXS  EYSBT  DKaOBlPTJON  OF 

LIFEdk  ENDO  WMENT  POLICIES 
Rates  Lower  than  other  Companiei. 

ORQANIZED  APRIL  14, 1842. 

Assets,  -  -  $103.876,178  51 

EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholdere  during 

last  25  years 81,072,486 

THE    SOCamr   ISSUES 

INDISPIITABLE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance  Co. 

IN    THB   CITY    OF    NBDT    YORK. 

(OBOANIZED    IN    1850.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BR08NAN,  President. 

C.  P.  FHAI.XIQH,  8eo'7.  A.  Whkelwbight,  Asst  8eo. 

Gbo.  H.  Bubfobd,  Actnary. 

AH  the  proflts  belong  to  the  Pohoy-holders  ezcla- 

sively. 

All  I'ulicies  issued  by  this  Company  ore  indispijt- 
ABLK  after  three  years. 

All  Death  ClBims  paid  without  dtscount as  soon 
tt."  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non  Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAFPNKT,  Super- 
intendent of  AKencles,  at  Home  Office. 


J.  D.  Jones, 

Charles  Dennis, 

W  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  Sturgls, 

Benjamin  H.  Field, 

Josiah  O.  Low, 

Thomas  B  Coddtngton 

William  Degroot, 

Horace  Gray, 

William  E.  Dodge, 

William  H.  Macy, 

a  A.  Hand, 

John  D.  Hewlett, 

WUllam  H.  Webb, 
harles  P.  Burdett, 
dmund  W.  Corlles, 


Adolph  Lemoyme, 
Robert  B.  Mlntam, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
Wlliiam  Bryoe, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D  Leverloh, 
,  John  L.  Rlker, 
N.  Denton  Smith, 
Qeorge  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vloe-Prealdent. 
W.  H.  H.  MOORE,  2d  Vl06-Pre«'t. 
A.  A.;  SAT£N,  8d  Yioe-PTeaUait. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,    MAINE. 

JOHN    E.    DE  WITT,    President. 

ORGANIZED    1819. 

Write  to  the  Company  or  its  Agents  for  circulars 

ejcpiulning 

Tbe    IKalne    Non-Forreltare    I.a'ir. 

LOSSES     PAID     PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  is  strong,  reliable  and  popular;  and 

tunes  a  variety  of  policies  suited  to  tbe  different 

oircnmstances  of  Insurers. 

mutual^'benefit 

LIFE    INSURANCE   COMPANY, 

NEWARK,  N.  J 

AinZI  DODD, President. 

^f"Kn^'.*'''Ji""  V"'""",' ; I38,6li5.!!19  88 

Liabilities  (4  per  cent  Ileserve) 80  857  827  70 

Surplus ij  757  491  62 

Surplus  (New  Yorlt  Standard) B'.41i1241  50 

Policies  Absolutely  Non-Forfelitable 
After  Second  Vear. 

I»  CASK  OF  i.Ai'.sK  the  Policy  Is  continctkd  iv 
rOROB  aa  long  as  its  value  will  p»y  fori  or,  If  nre- 
ferred.  a  Paid-up  policy  for  its  fuU  value  is  Issued  in 
exchange. 

After  the  third  year  I'dlicles  are  iNCONTKSTAnlJt 
except  as  aaainst  liitentlnnai  fraud;  and  aU  restrict 
tuyns  lu  tfi  trav^  or  oCi:uijatv>n  are  ,    -itove^l. 

iCASH  I.OA.NS  are  made  tu  the  exte;     of  50  per  cent 
of  the  reserve  value,  wliere  valid  aasifi   :uenta  of  the 
Policies  can  be  made  us  enllatenU  secur.  y. 
Losses  paid  immediately  upon  completion  and  as 
proval  of  pioofi,  ^ 


IttBttrance. 

niABItVE  AND  INLAND  INaUHANOa 

COMMERCIAL   MUTUAL 

INSVBANOR  COnPANT, 

M  WALL  STRHST.  NKW  VOHK. 

AHBTS. 

Cnlted  States  Saaarttles (IMISM  at 

Bank  Htnclia  of  New  Vorli  City   Banlu IM  887  M 

Cliy  and  other  Htooluand  Bunds,  Loans 

and  Cash  in  Banlls 848JU  71 

Premium  Notes,  Cash  Premloms,  Rs-la> 

surance  and  other  Claims ^400  W 

Total  Assets  Jannarr  1, 1880 (718.892  W 

„^- "*''''""'<>*•««.  '"re'ldent. 
IIKNRTD.  Kino,  Sea.    WAiNWHiour  IIaki.ic,  v.p. 
or  This  Company  iMueaOe  tlacatefi  .,f  Insnranos. 
losses  payoble  in   LONDO.V,  at  Its  Ilanlters.  .We 
DItOWN.SIIIPLBY  *CO. 


Clp0tt0tl. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  ExebanKe  BalldluK,  New  Tork 

SpMlal  attention  (Iren  to  the  pnrehaM  and  sslso 

Future  Contraots 

In  New  York  and   Liverpool. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  TORK. 

Liberal  advances  made  on  Cotton  conslgnmenU. 
Special  attention  given  to  orders  for  contraou  tor 
future  delivery  of  Cotton. 

KURE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Alexander  &  Cargill, 

COTTON    BROKERS, 
AlICUSTA,    OEOROIA. 

Kntlre  attention  given  to  purchase  of  COTTOR 
TO  ORDER  for  8P1NNBKS  and  EXPOBTKBS. 
CORRKSPONDKNOS    SOLICTTSD. 

RBFSRK>fCK8.— National  Bank  of  AngusU.  Oa 
Henry  llenti  4  Co.,  Commission  Merchants.  New 
York  ;  William  B.  Dana  *  Co.,  Proprietors  COMMIB- 
ciAL  A  Financial  Chboniclc,  and  other  New  Tork 
Houses. 


James  F.  Wenman  &  Co. 

COTTON  BROKERS, 
No.  113  PEAPL  STREET,  N,  Y, 

Established  (In  Tontine  Buiidlns)  1840. 


WALTER  &KROHN, 

COTTON    BROKERS, 

63  BEAVER  STREET,  NEVF  YORK. 


F.   Hoffmann, 

COTTON  BBOKEB  AND  AGENT 

38    RITR  DK    LA    ROITRI«E,  HAVRE. 

JOHN    H.    G1.ISB¥    A.    CO., 

COTTON  BUYEB8, 
raONTGOIdBRT,    ALA. 

POROHASC  ONLT  ON  ORDICIUI  FOR    A  roMWimrON 

BAGGING. 

WARREN,  JONES    &    ORATZ 

ST.   LOUIS,   Mo. 

Uanufactnrers'  Agents  for  the  sale  of  Jute  Batntnc 
JUPOSTBRS    OF 

IRON    COTTON    TIES. 


BSTABUSBKD   1808. 

Eugrene   K.  Cole., 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Bankers,  Stock  Brokers  and  Co*M> 
rations  with  complete  outllts  of  Aooount  Books  -"^ 
Stationery. 

tW  New  concerns  organtsing  will  have  their  or4«r 
promptly  executed. 

No.  1  WILLIAn    STREET, 

(BAKOTSB  SQUARBJ 


THE   CHRONICLI? 


(Apeil  17.  1886. 


®0tt0tl. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  1 8  Exchange  Place 

NEir    YORK. 

M)ANa  MADK  ON  ACCBPTABLK  SKCTJRITIBB. 
Bfioiai.  attention  to  Obdiks  fob  contracts 

FOB  FUTtrKK  DKLITKBT  OF  COTTOK. 
COTTON,  ALL  GRADES,  SUITABLB  TO  WANTS 

of  spinners, 
Offbred  on  Terms  to  Suit. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BVIIiDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Marirln,  on  the  Tarioai 
Exchanges  in  New  Yorfc  City.     

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sontb  ^ViUlam  St.,  New  Ifork, 

■XKCUTK  ORDERS  FOR    FUTURE   DELIVERY 

COTTON 

■t  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS  COTTON  EXCHANGES.  Also  orderi  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

It  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

CORRESPONDENTS ; 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
IdTerpool. 
Jas.  Lea  McLean.  New  Orleans. 


LEHMAN,  STKBN  &  CO., 

New  Orleans,  La. 


Lehman,  Durb  A  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 

oonimssioN  hiebchants, 

No.   40    EXCHANGE    PLACE, 

iUlMBBBS  OF  THE  OOTTOS,  COFFEE  AND 

PhODUOE   EXCHANGES. 

DP-TOWN  Office,  No.  204  Church  Stbeidc 

Nenr   York. 

? Orders  executed  at  the  Cotton  Exchanges  In  New 
orli  and  LiTerpoot,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool :     Messrs.  L.  Rosenheim  & 
ons  and  A  Stern  A  Co.;  In  London,  Messrs.  B.  New- 
gass  A  Co. 


Fielding  &  Gwynn, 

COTTON  FACTORS 

ABD 

COMMISSION    MERCHANTS 
16  and  18   Excliance   Place, 


Post  BuiLDrNO. 


NEW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commission  Mercbants, 

Ho.  19   SOUTH  WIlililAin   STREET 
Nenr   Ifork. 

6ELMA,  ALA.;   MONTGOMERY,  ALA. 

Bnyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
and  Liverpool. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PEARl.    STREET.    NEWT  YORK 

WAI.BRON    &    TAINTER. 

COTTON    MERCHANTS, 
No.    97     PEARL    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  &e., 

K  WILLIAM  STKBET,  NBW  YORK. 

Olten  in  "  Fntsree"  ezeonted  at  N.  T.  Cotton  Kxoh, 


®0tt0tl. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORL.EANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Antborlzed  Capital,  B.  U.  20,000,000. 
Pald-Up  Capital,  B.  M.  6,000,000, 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS. 
Cotton  Exchange   Bnildingr, 

NEir    YORK. 


John  .L.  Bullabd. 


Henbt  H.  Wheeler. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 
RAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  ConBignments  and  Special 
Attention  given  to  purchase  ana  sale  of  FUTURE 
CONTRACTS  OK  COTTON. 


Mohr,  Hanemann&  Co., 

133  PEARL  ST.,    186  GRAYIER  ST., 

New  York.  New  Orleans,  La. 

Special  Attentiok  Givkn  to  thb  Kieoution 
OP  ORDERS  FOB  FUTXJKE    CONTRACTS. 


ansTATUS  C.  Hopkins.   Lucius  Hopkdjs  Smith 
Chables  D.  Milleb. 

Hopkins,  Dwight  &  Co. , 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK. 

obdibs  for  futcbe  contracts  executed  in 
New  Yobk  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
M  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  Commission  Merclianta 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  consignments, 
dpedal  attention  given  to  the  sale  of  ootton  to 
irrlve  or  In  transit  for  both  foreign  and  domestic 
marxt.ts.     Correspondence  solicited. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  York. 

Orden  tor  Bpot  Ootton  and  Futoret   prompt!) 
•zecnteA 


|l|lisceHaue0UB. 


Valter  T.  Hate^. 
NatK'l  W.  T.  HaleK. 


Henry  i'.  Haieh, 
Arthur  M.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

HuiKnwn»»irMi  13'i  Church  Street,  N.  Y., 

BBANCH  OFFICES  j  j^yj^  Chapel  St.,  New  Haves 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  foi 
cash  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  Check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aoconntsof  COUNTRY  BANKERS. 

Crenshaw  &   Wisner, 

71  ATALL  ST.,  NE\r  YORK, 

coninissioiv    rierciiaivts. 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's. 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

UICilMOND,    VA. 

Standard  Brands  (jf    Fhmr  for  Shipment  to  Warm 
i  limates  always  on  hand. 

ORIENT  GUANO  M.\NUFACT'G  CO.. 

ORIENT,    li.  I. 

Standard    Superphosphates. 

SULPHUR    MINES    COMPANY 

OF    VIRGINIA. 

nigb  Grade  I'yrites  free  from  Arsenic. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,    NEW   YORK. 

Orders  for  future  delivery  of  Cottn  cuted  is 

New  York  and  Liverpool;  also  for  Grain  and  Pro 
visions  In  New  York. 

Henry  M.  Taber&  Co., 

141  PEARL    ST.,  NEIV  YORK. 

COTT'OIVI 

AdTanoes  made  on  Consltraments  of  Cotton.  Con- 
traota  for  Future  Delivery  of  Cotton  bonxht  and 
sold  nn  ooTnmiHHlnn. 


Phenix    Insurance   Co. 

OF    RROOKLYN, 

Office,  195  Broadway,  New  York  City, 

statement  of  Company  1st  D*yof  Jan.,  ISS-'i. 

CASH  CAPITAL 11.000,000  1) 

Reserve  for  unearned  premiums  2,390,985  I  ? 

Reserve  for  unpaid  losses 287.827  87 

Netsurplus 840,99111 

(4.342.430  I  i 

STEPHEN    CROIVELL,  Preiildent. 

WM.  R.  CROWBLL.  Vice-President. 
PHILANDER  8UAW.  Secretary. 
WM.  CHARTERS.  AssisUnt  Secretary. 
FRANCIS  P.  BURKE.  Sec'y  Local  Dept. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,0009 

Liabilities   for    unpaid  losses 

and  re-Insurance  fund 2,057,776 

Netsurplus 3.202.320 


Assets  Jan.  1,  1886 $9,360,096  6S 

No.  3   Cortlandt  St.,  New  York. 

JAS.  A.  ALEXANDER,  Acent. 


Commercial  Union 

Assurance  Co.,  limiied, 
of  london. 

OFFICE: 

Cor.  Pine  &  William  Sh 

New  York, 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE    INDUSTRIAL    AND  COMMERCIAL   INTERESTS  OP*THE  UNITED    STATES 


VOK  42. 


NEW  YORK,  APRIL  24,   1886. 


NO.  1,087. 


'ginzmciniU 


*  AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuslnvM  Founded  1796. 

bcwrpontMl  uwtl.r   l«w«  (  r  M»(e  of  New  T«r*,  1M& 

Kcorganlxed  1H79. 

Engravers  and  Printrrs  of 

80NDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;   and  for 

Forelsn  Governments. 

,       ENGRAVING  AND  PRINTING, 
BAKK  SOTES,  SHAKE  CEKTIF1CATE8,  BONDS 
FOB    GOVKK>ME.\T»    AM»    COWOKATIONS, 
PKAFTS     «HEtK«,     BILLS    OF     EXCUAN8E, 
«T AMI'S,  Ac,  In  the  llncat  and  most  artUtle  •t7le 

FUOM  STEEL  I'LATES, 

WUk  8PKCTAI,  S»KKIil  ARDS  to  ritKlKNT  COrXTKRFSITISa, 

ttp^ikl  papcrH  mknurBrturt-tl  exclusively  for 

lUte  of  the  t«mpui;. 

SAFETY   COLORS.         SAFETY    PAPERS. 
Work  Eiecntrd  In  Flrtproof  BuUdlncs- 

UTHOttKAPHIC  AND  Ttn  PniNTIKB. 
BAULWAY  TICKETS  OF  IMPKOVED  STVIMk 

Show  Cards,  Labels,  Calendars. 

BLANK  BOOKS  OF  EVERY   DESORIPTWM 

ALBERT  G.  GOODALL,  PreiidenL 

VICE-PRESIDENTS  : 

J.  MACDONOUGH,  A.  0.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREEUND.  Sect'y  and  Treat. 


ASA  P.  Potter,  Pres't.      J.  W.  Work.  Cashlor. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITA  li,      ■■.....     9400,000 
SDBPLUS,  ■•••■...     400,000 


AeoonnU  of  Banks  and  Bankers  solicited. 
CollecttoDS  made  upon  favorable  terms. 

QoTemment  Bonds  bought  and  sold 


Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  EzelianEe  Court,  Neir  York. 

Stocks,  Bonds   and    V.   S.   Oovemment   Securities 

BoUKht  and  Sold  on  Commission, 

Wm.  C.  Flotd-Jones,  Wilmam  Robison 

Members  New  York  Stock  ExchanKe. 


Andrews,  Adams  &  KeUogg, 

BANKERS    AND    BROKERS, 
78  tc  80  Broadway,  New  York. 

BlIU  of  ExchanKe  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bur  and  Sell  Stocks  and  Bonds  for  Inreatment  or 

on  .Margin. 

Correspondence  Solicited 

Bcmbers  Nevr  York  Stock  ExehanKO* 


TINKER    dc    WESTON, 

BANKERS    AND    BROKERS, 

No.    3    EXCHANOE    C  O  U  B  T  , 

New  York. 

BBNRT  C.  Tinkih.  Member  N.  T.  Stock  Bzoh. 
;  Ba»SSEi.AEi<  Wksto.n 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YOBK,  80  BROADWAY  A  5  NEW  ST. 

TKOY,  N.  Y.,  No.  17  FIRST  STREET. 
Stook  Kzch  (•  memberslilpi  prlrate  wtret  all  (•cUltles 


'ginvmcitiX. 


DIAMONDS. 


Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broiidway,  Cor.  John  Street. 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadway  aad  Nineteeath  Street, 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

B  ANKBBS, 
laiLtVACKEE,   iris. 

COLLECTIONS  made  in  any  part  of  the  countrr 
at  lowest  rates.  Accounte  of  Banks.  Merchants  ana 
others  solicited. 

Refer  to— 
Merchants*  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Bzohanges. 

L.  H.  Taylor  &  Co., 

BANKERS 

8.  XT,  Cor.  Third  and  Cbaatnat  8ta., 

PB[IIiADBI.PHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds.  Ac,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 
Particular  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  Tork.Baltlmore  and  other  plaoe* 


Henry  S    Ives  &  Co., 

BANKERS. 

No.    as    NASSAr    ST.,    NEW    YORK. 
P.  O.  BOX    I.«2i!. 

Transact  a  general  banking  business.  Including  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Becelve  deposits  subject  to  check  at  sight  and 
allow  interest  on  dally  balances. 

Oovemment,  State,  County.  City  and  Railroad 
bonds  constantly  on  band  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
ments  for  Institutions  and  tnut  funds. 


Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
Jamxk  W.  WALsn,  Jr.,  Niooli.  Flotd,  Jb 

Member  N.  Y.  Stock  BxchaoaeJ 


'ginvLUciuX. 


Geo.  STtmais,  Pres't.     v.  w.  GooKnr,  Ant.  Cash 

North- Western  Nat'I  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Sarplna,  $50,000. 

This  Bank  holds  in  addition  (1,000,000  U.  S.  4  per 
cent  Bunds  at  par.  pledged  by  Its  stockholders  for 
the  protection  of  its  cust^jmers.  Said  bonds  are 
pltdged  as  above  instead  of  being  held  by  the  Bank 
as  a  part  of  its  legal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


H.  B.  Hollins  &  Co., 

BANKERS  AND   BROKERS, 
73  &  74  BBOADWAY,  NEUr   YOBK, 

And   246  Clark  St.,  Chicago. 

Coruespondk.vts  : 

Messrs.  E.  W.  CLARK  A  CO.,  (  „    ,    .„-,„„,. 
HILL  A  KflNNKOy,   i  '  HILADELPBIA. 

DEVENS  A  TUCKEttMAN,  BOSTON. 


R.  J.  Kimball  &  Co., 

BANKERS   AMD   BROKERS, 

17  Years'  Membership  New  York  Stock  Exchange- 
Members  Philadelphia  Stock  Exchange. 
Noa.  1 6  &  1 8  Broad  Street,  New  York. 

Buy  and  sell  on  commission,  for  investment  or  oa 
margin,  all  securities  dealt  in  at  tbeN.Y.  Stock  Exch. 
HoBBBT  J.  Kimball.        Alfred  B.  Lodnsbcbt. 

Albert   Pearce, 

38  PINE  8TBEET, 

BBOKBR   IN    ALL    KINDS     OF    INYESTMKNT 

BONDS.  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITED, 

Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    TOHK. 

STOCKS,    BONDS 

AND  RUSCEIiLANEOVS  SECVBITIBS 

Correspondence  Solicited. 

Quotations  cheerfully  furnished 
Wh.  H.  Rolston.  W.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Ezch'ge. 
Member  Chicago  Stock  Bzoh'ie 

Simons  &  Chew, 

STOCK    BBOKEBS, 
3  ExchanKe ConrtJc  63  Broadirar,N.T^ 

Stocks,  Bonds  and  U.  S.  Oovemment  SeeortUss 
Bought  and  Sold  on  Commission. 

JAS.  D.  Simons,  Bbtibllt  Chiw, 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange 


W.  H.  Goadby  &  Co., 

BAKEEB8   AKD   BBOKEBS, 

No.    34     BROAD     8TRBBT, 

New    York. 


Thompson   &   Richard, 

BANKERS, 
16*18  Broad  Street,  New  York. 

(Next  door  to  the  Stock  sxchance.) 
Members  of  the  N.  Y.  Stock  and  ProduM.Kxch'ngee 
Deposits  received,  sobjeot  to  otaeek.  Interest  al> 
inwedthereon.  Stocks. bonds, (rain, proTtstons and 
Detroleuni  bought  and  sold  on  eommlaslon  for  osah 
or  on  margin.  Uireet  telamable  (wmaianteatloa 
with  the  Chicago  Board  of  Trade. 
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Drexel,  Morgan  &  Co., 

WAIX  STREET,  CORNER  OF  BROAD, 
NEW    YORK. 


Drexel  &  Co., 

Cor.  of  5tb  &  Chestnut  Sts. 
PHIIiADEliPHIA 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmaim, 
PARIS. 


DOMESTIC  AlfD  FOSEIQIf   BANKERS. 

Deuoslts  received  subject  to  D'aft.  Securities 
boutrut  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Kxcbunge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  lYavelers, 
ftvallable  In  all  parts  of  tbe  world. 

Attorneys  a>*i>  agexts  op 
inessrs.   J.    S.    muRGAN    &.    CO., 

Ko.    22    OLD    BROAD    STREEBJ  LONDON. 


Brown    Brothers  &  Co. 


Pliila. 


NEW  YORK.      Boston. 


AND 

ALEXANDER  BROTTN  &.  SONS 

BALTIMORE. 

Bnj  and  Sell  Bills  of  Exchange 

ON  GBEAT  BRITAIN  AND  IRELAND,  FRANCE 

QBBMANY,  BKLGIUM,  HOLLAND,  8W1TZ- 

BBLAND,    NORWAY.     DKNMABK, 

SWEDEN  AND  AU8TBAL1A. 

■■•ne  Commercial  Sc.  Travelers'  Credits 

IN  STEBLINQ, 

Available  In  any  part  of  the  world,  in  Francs  for 

Bse  In  Martlniqne  and  Guadaloupe,  and  in  dollars  for 

Bse  in  this  and  adjacent  countries. 

make  Telegraphic  Transfers  of  money 
Between  tills  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

'  abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAYNE    dc    SIHITH'S, 

BANKEBS.  LONDON 

AIANCHESTER    &:    COUNTY    BANK, 

••  LIMITED," 

MANCHESTEB,  PAYABLE  IN   LONDON; 

ULSTER     BANKING     COMPANY, 

BELFAST,  IBELAND; 
AND  ON  THE 

RATIONAL     BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFBBS  AND  LETTBB8  OF  CBEDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Titsnv  Yoik. 

No.  4    Post   Office   Square,  Boston. 

laaue  Circular  Letters  of  Credit  for  Trave    rs'  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment, 

Excbange   on  London,  Paris,   Berlin 
and  Zurlcb, 

Cbedits  Opened  and  Payments  Made  by  Cable. 
Paris  House— inUNBOE   &,  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  UriLLIAm  STREET,  NETT  YORK 

CORKE.SPUNnENTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

Blessrs.  Jobu  Berenberg,  Uossler  &  Co. 

Uamburg. 

nessrs.  mareuard,  Krauss  Sc  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

BUla  of  Exchange.  Cable  Transfers. 


-  Chas.    Unger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange 
Dialers  in  Foreign  Exchange,  QovERNiiitNT 

AND  OTHER  INVEST.MENT  BONDS. 

8TKKUINO    LOANS   A    SPECIALTY. 

44  T*'all   St.  and    62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
mancin,  all  securities  dealt  in  at  the  New  York  Stock 
Bxcbange. 

Canadian  Bank   of  Commerce. 

CAPITAL,  t6,000,000.         SCBPLDS,  $2,100,000. 

J.  H.  60AUBT  &  B.  E.  WALKEK, 

JOl    T    AGENTS, 
10  EXCHANGE  PLACE,  NE IV  YORK 

BUT  AND  SELL  8TKUL1NQ  EXCHANGE,  CABLE 

TKANSFKUS,  ETC. 

USan   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

Nos.  19  ^k  21  Nassau  Street. 

ISSUE   TBAVELERS'   CREDITS,  available  in   all 

parts  of  the  World,  through 
Messrs.  N.  M.  Rotliachild    &  Song,  London. 
"         de  Rothxchlld  liroa^  Paris. 
"         91.  A,  dc  Rothscbitd  dt  Sons,  Frank- 
lort  o\in. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENT8- 

Draw  Bills  of  Exchange  on,  anA  make  Cable  Trans- 
fers to,  England.  France  and  Germany. 


o. 


J.  &  W.Seligman&C 

BANK  ERS, 

No.     23     BROAD    STREET 

Ne^v  York. 

Issue  Letters  of  Credit  for  Travelers, 

On  SELIGJIAN  BROTHERS,  London. 
SELIGMAN  FRERES  &  CIB,  Paris 
SELIGMAN  &  STETTHEIMElt,   Frankfurt. 
ALSBERG  GOLDBERG,  Amsterdam. 
ALTMAN  &  STETTUIBMER,  Berlin, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS   TO 

JESUP,   PATON  &  CO., 

52    Trilllam    Street,    New   York. 

Accounts  and  Agency  of  Bj^nks,  Corporations' 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BBITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  A  IV  K  E  R  S 

AKD 

COMMISSION    MERCHANTS, 

22    &   24    Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  Ac.,  &c. 


J.  Kennedy  Tod.  Alexander  Baring. 

H.  O.  Nobthcote.         Member  N.  Y.  Stock  Exch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    TVILLIAM   STREET, 
BANKERS. 

Act  as  Agents' for  Banks,  Bankers  and  Railroad 
Companies, 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  8t  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVANS  ifc  CO., )  ,  n-xnn-K 
C.  J.  HAMHIIO  &  SON,        'j LONDON. 

MARrUARK,  KRAI'SS&CO.,  !v.„,a 
HOTTINOLER  dt  CO.,  'jPABIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmSIERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  of  Exchanob  on 
Great  Britain  and  the  Continent. 


KOVNTZE     BROTUERS, 

BANKERS, 

120  Broabwat,  Equitable  Building, New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in  ail  parts  of  the 
world.  Bills  drawn  un  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  states.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  investment 
secaritles  bought  and  sold  on  oommlsalon. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGN    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGB, 
MAKE  CABLE  TBAN8FBRS,  ISSUE  TRAVEL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLH 
IN  ALL  PABTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son,  London. 


^arm  p^oftflajges. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 
DENVER, COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  Countj 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  our 
RKALEsrATELOANSon  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
Investigatlonof  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


THE    >VESTERN 

Farm  Mortgage  Co., 

LATTRENCE,  KANSAS, 

Otrers  to  investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President;  J.  T. 
WARNE,  Vice-Prest.j  L.  H.  PERKINS,  Secretary 
CHAS.  W.  6ILLBTT.  Treas.;  N.  F.  HA^T.  Auditor 


Farm  Mortgages 

In  Snrng  of  (100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

SOTHINQ  SAFER.  ALWAY."  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  inOORE, 

8  I  Bast  Market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 

LOAN 
COMPANY. 


Banking  House  of  NEHEK 
&  CA  RPENTER,  Troy,  N.  Y. 
Established  1824.  Reurganized 
1868.  Ea.stern  Representatives 
Of  the  N«RTI1\VESTERN 
GUARANTY  LOAN  CO. 
of  Minneapolis,  Minn.  Author* 
lied  capital,  »2,000,000.  Paid  up 
capital,  (200,000.  Beal  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  mort- 
gage, netting  investors  8  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


6 


7% 


8% 


The  American  Investment  Company,  of  Em- 

metsburg,  Iowa,  Incorporated  with  a  paid-up  capital 
of  §.'500,000,  with  brunche.'i  at  Huron  and  .Mitchell, 
Dakota,  offer  first  Mortgage  Varixi  Loans  in  Iowa, 
Minn.,  Dalttita,  aiidNeb.,lKtth  Principal  and  Inter* 
est  Uunrantoed.  Also  6  per  cent  Debenture  Bonds 
{obligations  of  the  Company),  running  10  years,  se- 
cured by  Mortgage  loans  deposited  with  the  Wer- 
cniitilo  Trufst  Co.,  N.  V,  It  also  issues  Demand 
Certilleate.s  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references 

lloine  Office,  Eiiimetsburg,  lon-a. 
E.  S.  Ormsby.  I'res.,  150   Naasnu  :St.,  N.  T. 


J^ucti0u  ,^aljeB. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

BALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 
WEDNESDAYS    AND    SATUKDAYS. 

ADRIAN  II.   1HIJL.EER   df;  SON, 

No.   12  PINE   STREET,   NEW  YORK. 

EQriTABI.K    BmT.niNO  ) 

11  CopTHALL  Court,  f 

LoNPON,  E.  C,  Ist  January,  1886.    J 

WE  REG  TO  ACQUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

RLAKE,  ROISSEVAIN   Sc.  CO. 

Mr.  U.  J.  dkLANOY  MEYER  wiu  sign  for  cor 
flrm  by  procuration. 

STANTON  BLAKE, 
A.  A.  U.  B018SKVAIN, 
V.  B    RIJ^KB. 


nONFEDERATE    BILL8    WANTED,     and 

\  >other  Southern  War  Money,  in  small  or  large  quan- 
tities.        NUMISMATIST,  Box  2236,  St.  PalU,  Minn, 
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gattUwBaua  Svotucs  in  l^ew  "^ovU  ©Itfl. 


Jamba  wuitblt.  U.  <'H(tork  oaki.it, 

Maynauix'.  Kvks. 

UiVHY  li.  DunoK,  WwhlnKton,  D.  C, 

Wh.  K.  TiiAVEKH,  Hpeolal  l*nrtner. 

Prince  &  Whitely, 

No.   64    BHOADUAV,    NKW     VORK. 

Bkanch    orrioiB  j  53,,  ut,,  gj    WMhInirton,  D.  C. 

Bnjr  and  sell  on  oommlBalon  all  olasses  of  Railroad 
(taoorltlw;  alao  Oratn  and  fruTlaloni. 

Prlrata  Talevraph  wirea  to  Philadelplila,  WIlmlnR- 
ton,  Baltimore,  Waahlnirton,  Brtdseport,  Naw  HaTan. 
Boaton  and  PItUbnrg. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 

nrilla  Balldiiie,  35  Wall  St.,  New  York 

Branch  Offlce  at  Ererett  Bouse,  Union  Sqnare. 

ACSTIN  Q.  OOBHAM.  CHA8.  W.  TURNER, 

CUAg.  C.  Noble.  Member  N.  Y.  Stock  Exeh. 

J.   A.   Kohn  &  Co., 

BANKERS    AND    BROKERS, 
10  Broad  8t.,N.  V,,  mills  Bulldlns, 

Transact  a  General  Banking  Rnsiness. 

Foreljrn   Kxctaange,  Bonds,  Stocks  and    Mlscella* 
neona  Secarttles  bouRht  and  sold  on  commission. 

Jinaus  A.  Kohn,  David  Ochs.    Moritz  ocHa, 
Hanib.  N.T.  Stock  Uzch.  Memb.  N. Y.  Stock  Bx 


Hamilton  &  Bishop, 

BANKER.S    AND    BROKERS, 
No.  85  PINE   STREET,  NEW  VORK. 

(Members  New  York  Stock  Kxchanfje.) 

Accounts  of  Bunks,  Rankers  and  others  recelred. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  In  the  purchase  and  sale  of  stocks  and  bonds 

Private  TeleKraph  Wire  to  Albany,  Troy,  Syracuse. 

Bocbester.  Uttca,  Buffalo.  Cleveland  and  Chicago. 

Draw  on  City  Bank  of  l^ondon  In  amounts  to  suit. 

Special  attesitlon  ttiven  to  Securities  for  Investment. 


WM.  y.  CAROLIN,  CHAULES  F.  C02 

Member  N.  T.  Stock  Exchange. 

Carolin  &  Cox, 

Bankers  &  Conunlaslon  Stock  Broker* 

No.  55  BROADWAY, 
Branch  Offlce.  315  Madison  Av.,  cor.  42d  St.,  New  York 
Depoalta  received  subject  to  check  at  sight,  an  1 
tntereat  allowed  on  daily  balances.  All  Stocks  and 
Becnritles  dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


WALSTON  H.  BaowN.  Fbxd.  a  Bbown. 

HSKBERT  P.  BBOWN. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  8TKEBT, 

NEW  YORK. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    SEW    YORK. 
DEALERS    IN   ALL   KINDS    OF 

Bailroad  and  Inrestment  Securities. 

8ODTHERM    SECPRmga    A    aPECIALTr. 

John  howabd  Latham,    fbiderick  W.  Pebbt 

J.  H.  Latham  &  Co., 

TJNITED   BANK    BUILDINQ, 

No.  a  WALL  STREET,  NEYT  YORK. 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 


Buttrick  &  Elliman, 

18  "Wall  Street,    New   York, 
FIRST-Cli.VSS  BONDS  FOR    INVEST- 
MENT A  Sl»E01Vl.TY. 

Inveators  wishing  to  Buy  or  Sell  are  Invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commission  for  Cash,  or  on  Margin 
aU  Stocks  A  Bonds  dealt  In  at  the  N.  Y.  Stock  Bxch 


C.  J.   Turner, 

(19  Tears'  Membership  In  the  N.T.  Stock  Bxahange.) 
BANKER     AND     BROKER, 

16   A   18    BROAD   ST.,  NEW  YORK. 

Tranaaota  a  general  Banking  business.  Inoludlngttaa 
pnrohaae  and  tale  of  atooka  and  bonds  forcaata  or  on 
margin. 

CAL.DWEI.L,,  IVASIIItURIV  & 
TOWNSEx\D, 


No 


BANKERS    AND    BROKERS, 
,     3     irAI.1.     STREET, 


Transact  a  general  Banking  Business,  Including  the 
Purchase  and  Sale  of  all  Ssourltles  dealt  In  at  the 
New  York  S'took  Exchange. 
Intereet  allowed  on  deposits  subject  to  sight  draft 

C.  B.  CALDWELL.  LANStNO  C.  WAgHBPRN. 

Chas.  J.  TowKglKD.  Member  N.  Y.  Stock  Bxohanse 


Taintor  &  Holt, 

BANKERS, 
No.  3  UrALL   STREET,  NEW  YORK. 

TRANSACT  a  OENKRAL  HANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  aall  GOVERNMENT,  MDNICIPAL  and 
RAILROAD  Seonrllles. 

Private  telegraph  wires  to  ProTldaao*  and  Boaton. 
O.  E.  TAINTOR.  GEO.  H.  HOLT. 
O.  D.  L'HDILIER. 

HiBAH  Dewing.  Ci.akk  Dbwino.  F.  T.  Bontecoc 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    Ai\I>    BROKERS, 

No.  18  W^all  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Account*  received  and  Interest  allowed  on  balances 

which  may  be  chjecked  for  at  sight. 
Iowa  Loan  &  Trust    Co.  6  per  cent   Debentures 

b:>ught  and  sold. 


Stewart  Brown's    Sons, 

STOeK     BROKERS, 

84  Broadway  &  19  New  St.,  New  York 


Oilman,  Son  &  Co., 

BANKERS, 

No.    63    GEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonda  and  Investment  Securl- 
Ues. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strictly  Commission  Business  In 

STOCKS,  BONDS  and  GRAIN, 

With  Private  Wires  to  CHICAGO,    BALTIMORE. 

PHILADKLPUIA  and  Intermediate  Points. 

No.    IT    W^ALI.    ST.,  NEW  YORK. 

Fred.    H.    Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  liailroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Uncurrent  Bonds  wli, 
please  communicate. 

Stocks  bought  in  Fractional  Lota  or  otherwise 
either  for  Cash  or  on  Margin . 

F.  H.  Bhith,  )  Members  Consolidated    Stock  and 
8.  W.  Smith,  i    Petroleum  Exchange,  New  York. 

<A^   Co. 

BANKERS, 

No.      ISW^AL.!,      STREET, 

New  York, 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and   Sell   Investment   Seenrltiea. 

P.   O.    BOX   a,ft47. 

A.  M.  KiBDZR.   Waylanb  Trask.   h.  J.  Morse. 
W.  C.  Hill. 


BANKERS, 
8  Broadway,  cor.  Exchange  Place,  N.  Y. 
Branch  Offlce,  241  La  Salle  St..  Chicago, 

rRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCI.DDINO  THE  PURCHASE  AND  SALE  Oi' 
STOCKS  AND  BONDS  FOR  CASH  OR  UN  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  f-ECURI- 
TIBS.  INTEUKST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  UoLSLLAi;. 

REtTBES  LlLAND. 


BANKERS, 
UNITED    BANK     BUII.DING, 

Wall  Street,  corner  Broadway. 

STOCKS,  BOlfDS  it   COMMSROIAL  PAPSS. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.  Advanoea  made  on 
baaineaa  paper  and  other  aecnrltlea 


Geo.   K.   Sistare's    Sons, 

16  &  18  Broad  Street,  New  York, 
131  South  Third  Street,  Philadelphia. 

Connected  by  Private  Wire  with  owln  oflos.  Maw 

York. 

DBALEIIH    IN 

FIRST-CLASS    INVESTIHENTS. 

Buy  and  aell  on  Commlaalon,  for  caah  or  on  manrtn, 
all  aecnrltlaa  dealt  In  at  the  New  York  Stock  ■!• 
change. 

Intereet  allowed  on  dally  balancaa. 

All  depoBlta  anbjeot  to  check  at  al«ht. 

Particular  attention  to  ordera  by  mail  or  teleffnuB. 

J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 

No.  34  Pine  Street,  New  York. 

Transact  a  General  Banliing  Baslneu^ 

stocks  and  Bonds  bought  and  sold  on  Commlaalon, 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposlta  received  subject  to  Draft. 

Interest  allowed.    Inveatment  secnrtttee  a  specialty. 

We  Issue  a  Financial  Report  weekly. 

J08.  C.  Walcott,  { Members  of  the  New  Yort 

Frank  F.  Dickinsok,  (  stock  Exchaoca. 

Wood,   Huestis  &  Co., 

31   PINE   STREET.    NEW   YORK, 
BANKERS     AND      BROKERS. 

SUCCESSORS  TO 

WOOD    dc    DAVIS, 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  E.vchange.    For  Sale : 
Fibst-Class  Railroad  First  Mortqaqe  Bonds, 
george  c.  wood.  c.h.  huestis.  l.  m.  swan. 

A,  Dutenhofer, 

BROKER 

AND 

Dealer  in  Miscellaneons  Secnrlties, 

MILLS  BUILDING  (Sd  Floor,) 
Rooms  25  &  26.  33  WAI.I,  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  ALSO 
SECURITIES  OF  TUB  CENTRAL  RR.  ft  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  atteation  given 
to  all  orders. 

J.   L.    Robertson, 

BOIKO  AND  STOCK  BROKER, 

Dealer  In  InTestment  Secnrlties, 

No.    7    NASSAU    STREET, 

(Continental  National   Bank  Balldlng), 

NeTw   York. 

Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders  In  all   Securities  Listed  on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTernment  &  otiier  Investment  Bonds 

Correspondence  Solicited. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  33  &   35  Nas»aa    St.,  New   Tork. 

Receive  deposits  aud  consifrnments  of  BoUion. 

Deal  in  Investment  Securities  and  Foreign  Sxr 
chaoKe  and  invite  correspondence. 

Particular  attention  Kiven  to  inf ormaUon  reffardlnc 
Investment  Securities. 


Howard  Lapsley  &  Co., 

BANKERS   AND   BROKERS, 

(Mortimer  Building.)      No.  II  W^ALL  ST.,) 

New   York. 

PBITATB  WIRE  TO  BOSTON. 


Asiel  &  Co., 

BANKERS    AND    BROKERS 

No.  61    EXCHANGE   PLACE. 
B.ASIEL      L.  S.  FRAXKE-VnEIMER,     M.  SELIOMAJTir 

Members  N.  Y.  Stock  Exchange. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHAIJTB 
3  EzcbaUKe  Conrt,   NeKr  York. 


IF  YOU  WANT  TO  BUT  OR  SELL  ANT 
PDT8  OK  CA  LLH  ON  !«TOCK8  OK  BONDSi 

write  to.  telegraph  to,  send  for,  or  call  on.  . 

b.  w.  k«mk.nbai'm, 

94  Kxcbangn  Place,  New  York.  : 
LTelephone  call  "  New  bl7." 


It 
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©atiafliatt  atifl  ^orjcifiu  gatiliB  attd  IBawtiet^B. 


CANADIAN. 


Bank  of  Montreal. 


•    ¥13,000,000,  Gold 
-       ¥6,000,000,  Gold 


CAPITA  I.,    - 
SURPLUS,    - 

O.  F.  8MITHER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 


KEW  YORK  OFFiaa, 
Ncs.  69  &  61  "WXl^ti  STREET. 

WALTER  WATSON,  )  »  .-nts 

BOT  »n(l  Mil  sterling  Bxchande.  Franoa  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  oolleotlons  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  23  Abctanrcb  E>anr. 

Merchants'  Bank 

OF    CA9IADA. 

Capital,    ■    ■    •    $6,725,000  Paid  Up. 
KeserTe. $1,375,000 

President,  ANDRKW  AI,LAN,  Esq. 

Vioe-Presldent,  KOBBRT  ANDERSON,  Esq 
BEAD  OFFICE,  MONTREAIi. 

GEORGE  HAGUE,  General  Manager. 

J.H.P1.UMMBK.  Assistant  General  Manager 
BANKKH8: 
LO<«DON.ENG.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  cedits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  drafts  payable  at  any  of 
the  offlces  of  tlje  bank  in  Canada.  Every  description 
of  foreign  banking  business  undertai-en, 
Neiv  Torb.  Asoncy,  No.  61  lirall  Street. 

HENRY  nAGtJE.  )    ..._,, 

JOHN  B.  HARRIS.  JR..       }  AKen", 

AGENOY     OF     THE 

Bank 

OF 

British  North  America, 

No.    53    TVALIi    STREET. 

Buy  and  sell  Slerllng  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIUCUI.AR  NOTES  Iss  ed  In  Pounds  Sterling 
available  in  all  parts  of  the  world.  COAIMEK- 
CIAL,  CKEUITf*  ISSUED  for  use  in  Europe, 
China.  Japan  and  the  Mast  and  West  Indies.  Alst), 
In  nailie  of  L.ONDON  &  BUAZI I.IAN  BANK 
tilMlTKD,  available  in  the  Brazils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted.  "" 


1).  A.  MCTAVISH,  {  A  „..ts 
H.  STIKKMAN,       J  Agents. 


Imperial  Bank  of  Canada. 

CAPITAI.  (paid  up),  -    -    -  >1, 600,000 
SURPtUS, *480,000 

H.  S.  HOWLAND,  Pres't.     D.  B.  WILKIK,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRANCHES: 

St.  Catharines.  Port  Colbome,  St.  Thomas,  Ingenoi; 

Welland,  Fergus,  Woodstock,Wlnnlneg,  Man., 

Brandon.  M»n.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Ozohange. 

Agents  In  London :        I     Agents  In  New  York: 
Lloyd's,  Barnett  s  i   Bos-    bavk    o»     MoXTRlAt 
anonet's  Bank,  limited.    I  ^^^\a  Wall  atreat 
65  Lombard  Street.        I  =*"  """  =*"^«'- 

Prompteet  attention  paid  to  collections  payable  Ic 
any  part  of  Canada. 
Approved  Canadian  bnslnets  paper  discounted  st 
he  Head  OfSce  on  reasonable  terms,  and  proceeds 
emitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,    CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York.  OOUght  and  sold  at  CURRKNT  PKICES. 

COLLECTIONS   MADE. 


FOREIGN. 


FOREIGN. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  I^ondon^  Kng^land 

Paid-up  Capital, £1,600,000 

Reserve  Fund. 780,000 

Ijetters  of  Credit  und  Drafts  Issued  on  any  of  the 
nmnerous  branches  of  the  bank  thronghoat  AuBtralla 
and  New  Zealand. 
Bills  negotiated  or  sent  for  colIeoUon, 
Telefrraphio  transfers  made. 

Deposits  received  In  London  at  Interd  VS^r  flzed 
perlndB,  or  Ar  transfer  to  the  colonlea  on  ternui 
Whloh  may  od  ascertained  on  application. 

^       PRIDBAUX  eaiiBT.  Seoretarr. 


Heinemann  &  Co., 

62  Oresliam  House,  E.  C, 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms ;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  ExchauKe. 

Interest  allowed  on  Deposits,  subject  to  eO-dayg 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co, 

(LIMITED). 
No.    4      BANK      BlTIIiDlNGS 

LONDO^,    ENtlLAND. 


Capital   Paid    Up,  £971,360   Sterling. 

This  Compai'V  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acta  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Ueglatration  of  Stoclcs  in  Ijondon,  or  otherwise. 


Cable  Addresa-PATT,  Loxdon, 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENiSTEIN  &  CO., 

AMSTEUDAin,     •    •    -    •    HOLLAND. 

Established  1861. 

Capita  fully  paid  up.7,203,1125  Guilders  (»2,881.57(>-) 
IteserveFund 813,098.52)^    "  ($305,237-) 

HEAD   OFFICE,    AmSTERDAITI. 

BRANCHES: 
London -B.W.  BLUDENSTEFN  &  CO., 

No.  55  &  i-6  Tlireadneedle  St.,  E.  C 
Uotterdam— De  WissEL-en-EFFECTENBAHK. 
Enachede-B.  W.  BLIJDEN8TEIN,  JE. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commleslon 
BusiueBH  in  Bills,  Stocks,  Bliares,  Conp»2s,  &.O. 

NEW  YORK  CORRESPONDENTS : 

Messrs.  KNAUTH.  7?ACH0D  &  KUHNE 


THB 


Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Hca.1  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  CallforniaSt 

NEW  VOUK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspflnd'ts,  Massachusetts  N.  Bk, 

Authorized  Capital,  - 
Pald-np  Capital,  •  - 
Reserve  Fnnd,    -    -    - 


-  $6,000,000 
•    1,500,000 

-  -    400,000 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  Cullections  and  orders  for  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 

FimO'K  F.  LOW,  4Mttn«i,or. 

IGNATZ  8TKINHAKT,  J  Managers. 
P.  N.  I,ILIENTItAL,:Cashler. 


L.  de  Steiger  &  Co., 

BANKEBS. 

FBANEFOBTON-BIAIN,    ftEBMANT. 


FOREIGIV. 


Blake,  Boissevain  &  Co., 

LiOlWDOiy,     EN€iL.AIKI>. 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  individuals,  upon 
favorable  terms  ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  aotj  Boston  Corkespoxdents, 

BLAKE    BROTHERS    &.    CO., 

18    TTall   Street,    New    YorR 

28    State   Street,    Rogton,    I?Iasg. 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital J7,500.000 

Reserve  Fund 4,500.000 

Reserve  for  Fqualization  of  Dividends...         500,000 

Reserve  Liability  of  l*roprietorB 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutt-a,  Singapore,  Saigon, 
Manila,  llong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai.  Hankow,  Yokohama,  Iliogo.  San  Francisco 
and  I,ondon. 

A.  M.  TOWNSENO,   Agent.  47  Wllliiim    St. 


^pjectal  ^uncstmcuts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  VOHK. 

AND 

SOS  inONTAGlIE  ST.,   BROOKLYN. 
CAS    STOCKS 

AND 

CAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AKD    ALL  KINSS   Ot 

BROOKEYIV    SECURITIES 

DEALT    IN. 

8HH   QA8   QUOTATIONB    IN    THIS    PAPBR. 

Geo.  H.  Prestiss.  w.  d.  Puektiss.  W.  W.  Walsh 
Member  N.Y. Stock  Exch. 


John  B.   McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
C05IMERCIAL   PAPER, 

42d  St.  Mnuhattauville  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW."  787.     


AVIML.    C    IVOYES, 

No.  9G  BROADWAY, 
DEALER  IN 

CITY    RAIEIVAY    STOCKS, 

OAS    STOCIiS, 

TRUST    CO.'S    STOCKS, 

TEI.ECRAPII    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
in  Saturday's  EveniriQ  1*091  and  Daily  Indicator. 


Investment  Securities 

BOUGHT    AND    SOLD. 

W^  ANTED: 

Kllsabeth  City  New  Bonds  and  Scrip. 
Home  Watertown  &  Ogdensburg  Ists  and  3a 
Oswego  &  Rome  Ists. 
Boloto  Valley  First  Mortgage  Bonds.^ 
Bouthem  Securities. 

ALBERT  E.  HAGHFIELD, 

No.  61s  Pine  Street. 

E.    S.   Bailey, 

B^   PINE    STREET, 

dealings  in 

INSURANCE    STOCKS 

A    SPECIALTY. 

Casta  paid  at  once  for  the  above  securities    or  tbQ 
irtll  be  sold  on  oommiwiou  at  seller's  opUob. 


April  34.  18««.l 


THE   (JHRONICLE. 


Ipaafeg  aufl  |>xuUcvg  Out  gf  |j:cm  l^ovb. 


RANKM. 


AYDLEsa,  A.w.niM. 

nor.  Vlo»-l*r««'t 


Gate  City  National  Bank 

ATLANTA,    GEOKOIA. 

pesii/naUU  Dt^pository  of  Iht  United  Stales. 
Capital  and  Stirplun,  -    -   (1300,000  00 

Acci>untfl  uf  BnnlcH.  Mon^hHnts,  CorporatloDS  and 
Indlvidiiuli*  renptict fully  Holicltud. 

O)lloctluiifl  promptly  tuaile  und  remitted  for. 

Will  aci  as  HKOMi  for  tho  tnvostmoiil  of  idle  and 
■orplus  fundH  ut  Ranko  or  1  ndlvldiiHls. 

In  our  active  Hnd  Krowlntr  city  money  is  always  In 
deiuuud.    Our  rutes  reajsuunble.    Ulvu  us  a  trtaJ. 


BHCiufAN  8.  J  Bwrrr.  Pres.  Josiab  Jbwctt,  V.PrM 
WiixiAu  C.  COHNWKLL.  Cashter. 

Bank  of  Buffalo, 

CAPITAL,    -     ------     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  mnktnff  oolleo> 
tlona  on  ul)  Hcoessible  points  In  the  United  States. 
Canada  and  Kurope.  Liberal  terms  extended  to 
accounts  of  bankers  und  merchants. 

CoKHKXPGNitKNTH.— New  Vork,  NntioDal  BtaO«  A 
leather  Hank:  Union  Bank  of  London. 


W.  T.  Blackwvli^  Prest.      P.  A.  Wiley.  Cashier 

The  Bank  of  Durham, 

DCKIIAIV,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIKSI'-CLASS    FACILITIES. 

New  YorkCorreaptmdonts.—The  National  Park  Bank 

and  Se<'^atb  Ward  National  Bank. 


J.  O.  Fletcher,  j    STATE    BANK,   I    O.  T.  Walker, 
Pra«lil«nt.      I  Inourporated  1879. )        Caibier. 

German  National  Bank, 

LITTI^B    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    •      C200,000 

Prompt  attention  vlren  to  all  bosinesB  In  oar  line. 

N.  T.  COBRESPONDBNTS.— Imo'Ttera'  Si  Trader! 

National  Bank  and  National  Bank  or  the  Bepabllo 


■  ■.  BUBHC88,  Pr«>'t.  A.  K.  WALKSit,  Caiblw 

First  National  Bank, 

WltnilNWTON,  N.  C. 

<'oUaotlont  made  on  all  cirtg  of  the  nmted  ScatM 

MERCHANTS'    NATIONAL    BANK, 
ricii:hon»,  viuoinia. 

Collection?  ni.'tde  on  all  Soutbem  potnta  on  best 
t«nuB;  prompt  reinrns. 

JOHN  P.  BRANCH,  President. 
Jobs  F.  QLEra,  Cash.    PiutD.  R.  Scott,  Vlce-Pres't 


Tn03IAS    BRAr^'CH  &    CO., 

BANKKKS      AND     COMMISSION    MBKCHANTB, 
RICHMOND,  VIRGINIA. 

Olroulars  and  t:iforni;itii>n  on  fiindlnc  the  debts 
of  Vtridniu  and  North  Caruliiiii  free  of  cost;  one- 
eighth  per  .;ent  oharirod  tor  tuntliiiK.  Southern  Kail- 
road  and  Statu  and  <;ity  Honda  buuulit  and  sold. 


WEW    F.NOLAKD    UAiVKCIiS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

Ro.    S5    CONGRESS    STREET, 

BOSTON. 

IIEHBKP.8    OF    THE    NEW    YOKK    AKD 
B03T0H   8TOCK   EXCHAMGEa. 

AL.SO, 

DMtlers  In  municipal,  State,  Railroad 
and  VnltBd  8tatea'Bond«. 


tpsauA  Wn-BocB,         Charlsb  h.  8ir«i,Dos  Jb 

BINJAULN  A.  JACKSON,  WILUAM  BiMMJir,  Jb. 

Wilbour,  Jackson  &  Co., 

BAMKBB8  AND  BK0KBB8 
(8    VTByBUSSET    STREET, 

PROVIDENCE,  R.  I. 

pwlen  In  Commercial  Paper,  OovemmTOt  "and 
Other  llr«t.claaa  Bonds  and  Beouribles  anl  Forelsn 
■xobaniie. 

Private  Telegraph  Wire  to  New  york  and  Boston 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExchauKO  Place,  Re  -«<  So.  4,, 

BOSTON,  MASS. 

KKMBBB  OF  BOSTON  BIOCK  BXCHANOB. 


PHILADELPHIA  BANKERS. 


Narr  &  Geriach, 

BANKKRS    AND    DROKKRS, 

No.    437    C1IK3TNIJT   SrREET, 
PlIII.AniCI.PHTA. 

Members  oC  the  Phlladulphhi  and  Now  York  Slock 

KxohnnKOa, 

Cable  Transfers,  Bills  of  Kxohance  and  Letters  of 

Credit. 


JOS.  M.  SHOULAKSB.  BOBBBV  M.  JAMNIT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK   BR0KBH8, 
No.     134    SOUTH    TUIRU    STREET, 

PHILADELPHIA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS   AND    BROKERi>, 

(Membera  of  Baltimore  Stock  KzcbanKt), 

BALTIiTJOKE. 

INVB8TMBNT  and  SOCTUKHN  SKCHRITIKS  a 
a>ectaltr. 

Correspondence  solicited  and  Information  fnr- 
thoed. 

N.  T.  CornwDoadents— McKIm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKEBS, 

No.    T    SOUTH    STREET, 

BALTIMORE, 

TBANSACT     A     QBNERAL     DOMESTIC     AND 
FORBION    BANKING  BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13T    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  sreneral  banking  business,  and  DEAL 
IN  TOWN.  (BOUNTY  ANlJ  CITV  BONI>S.  Lists 
and  prices  furriitlied  on  application.  Write  us  if  you 
wiuh  to  buy  or  sell.  Refer,  by  permission,  to  .Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKEKS, 
CLEVEIiAND,    OHIO. 

SPECIALTIKS: 
TOWN.  COUNTY  AND  (Try   BONDS, 

LAKK  SUPF.UlOli  IRON  MINING  STOCKS, 

AND  STllKKT  RAILROAD  SECURITIES 

BSTABLISHBD  1871. 

P.   F.   Keleher  &  Co., 

805   OLIVH  STBEBT.   ST.  LODIS, 

Sealers  in  irestern  Secnrltlea. 

Defanlted  Bonds  of  Missouri,  Kansas  and  Illinois  a 
SpeclHlty.  Oood  investment  ^eoorltiea.  paylnR  from 
(our  to  elKht  per  cei.t,  for  sale. 


George    Eustis    &   Co., 


B  ANKBBS, 


CINCINNATI,    OHIO. 


J^ttov^tcgs. 


William  W.  Porter, 

Attorney  and  CoiinseUor  at  Lair 

No.    023     WALNUT    STREET, 
PbUadelphla,   Pa. 

Corporation,  Transportation  and  Commercial  Law. 
RKrKKENCEB;— The  Trust  Companies.  The  Natlona 
Ranks  and  Railroad  Companies  In  Philadelphia,  and 
the  Judges  of  any  of  the  Cotirts. 

E.   A.   Angier, 

Attorney  and  ConiiNclor  at  Law 

ATLANTA,    GEORGIA. 

PRACTICKS    IN    ALL   THB   COURTS, 
Vorporation  and  Contmtreial  Lato  a  Spteialty 
Refers  to  Judges  Stephen  J.  Field  and  Wm.  B 
Woods  D.  8.  Supreme  Court,  Wuhlugton,  O  C. 


ilpeclal  Juucstmcnts. 


Toledo  &  Ohio  Central 

RAILROAI> 

COianON    AND    PRKFI'.HRED 

BOUGHT    AND    SOLD    BY 
TOBEY&      KIRK, 

4  Broad  Street,  New  TorV. 

Toledo  &  Ohio  Central 

First  Mortgatfe,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  <Sc  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  CertiflcatOB  and  Scrip. 

ST     JOSEPH    &    GRAND    ISLAND   8CRIPB. 

Kansas  &  Nebraska  Bonds  and  Scrip. 

Bought,  and  Sold  by 

jr.     S.    ST^^lVTOIV, 

16  ANP  18  BROAP  ST. 

J,    P.    ^VINTRINGHAM. 

Member  Consolldati  il  Stock  ,fe  Pcf loleiim  Exoh. 

30    PINK  8r.,  NKW  YORK. 

Teleplmne— "232  John." 

GAS,  INSURANCE,  BANK,  CITY  RB. 

TRUST  CO,  and  FERRY  STOCKS. 

A  weekly  list  of  lots  of  these  securities  offering  on 
the  miirket  published  Mondays  with  prices. 

Copies  on  a^>plication. 

Orders  solid  ted  to  Quy  or  sell  on  the  Exchanges, 
or  at  the  weoi<ly  Auction  Sales. 


financial  CU^mpaui^s. 
Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legHl  Depository  by  order  of  Sa* 
preme  Court,  Receive  deposits  if  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  aa  favorable  terms  ae 
other  similar  companies. 

THOMAS  lllM,notISR.  President. 
FRKDKKIC  1).  TAPPKN,  Vice-President,    i 
WALTER  J.  BUITTlN,  Secretary.  ' 

Ootids  of*  Suretysiiip. 

NO    OTHER    BUSINEB8. 

The  Oi^arantee  Co. 

OF    NORTH    AMERICA, 

Cash  Capital 1:300,000 

Assets  and  Resources KV^i^n 

Deposit  with  Insurance  Department 340,OCO 

Preairtent:  Vice-President: 

Sib  ALEX.  T.  OALT,  H IV.  .IAS.  FrRRIIB, 

Managing  Director :  Edwatid  Rawlikgs. 

NKW  YORK  OFFICE: 

NO.  Ill    BROADWAY. 

D.  J.  T0.MPKIN3,  Secretary. 
NiTT  YOHK  DiRECTOKS— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomo,  John  Paton.  Daniel 
Torrance.  Edw.  F.  winsiow,  Kraatua  Wtman,  F.  P. 
Olcott  and  J.  E.  FuLsford. 

FIDELITY   &    CASVALTV  CO. 

Noa.  214  *  218  BROADWAY,  NKW  YORK 

Cash  Capital,  $290,000.  invested  in  U.  8.  Gov't  Bonds, 

$200,000  deposited  with  the  N.  Y.  Ins.  Dept,  for 

the  protection  of  Policy-holders. 

Assets,  January  1st,  IbtjO,  $tuu.u'>0  42. 

Officials  of  Banks,  tiaiiroada  and  t!.zpre8s  Comptf* 

Dies,  Managers,Secretaries,and  Clerks  of  Pabiic  Com> 

panics.  Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Compuiiv  at  moderate  churt:es. 

The  bonds  of  tills  Company  are  accepted  by  tlie 
courts  of  the  various  States 

CASUAIiTX    DEPARTMENT. 

Policies  Issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

F\ill  information  as  to  details,  rates,  Jkc,  can  be 
obtained  at  head  office,  or  of  Company's  Agent*. 
Wh.  M.  Richaki>8,  Prest.    JoBX  M.  Cbank,  8«o^ 
ROB'T  J.  Ilii.LAS,  Ass't  Secretary. 
DiRKtlTORS: 
O.  O.  Williams,      David  Dows,  W.  O.  low, 

J.8.T.  Stranahun,  A.  S.  Barnes,  Charles  Dennis, 

A.  B.  Ttull,  II.  A.  lluribut,      Alex.  Mitchell, 

J.L.IUkcr.  J.  D.  Verml've,     8.  B.  ChitteDden. 

Geo.  8.  C'io.  Wui  M.  Richards. 


Chronicle  Numbers 

^VANTED. 

967,    STO,    OTF,   076,    981,  and  JnB« 
1884,  Sapplement. 

Ten  Cent!  for  each  of  the  above  paid  »t  the  OfflC  e 
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fPHE    AMEKICAN    EXCHANGE    NA- 
TIONAL BANK,  128  BROADWAY, 

New  Tobk.  April  23,  1886. 

The  Board  of  Directors  h&ve  tliis  day  declared  a 
Semi-Annual  Dividend  of  THBEB  AND  ONE 
HALF  PER  CENT,  payable  on  the  First  of  May 
proximo. 

Transfer  books  close  to-day  and  will  re-open  on  5tli 
proximo.  DUMONT  CLARKE, 

Cashier. 


ST.IiOITIS   AliTON    &    TERRE 
HAUTE  BK.  CO.,  32  NASSAU  ST.,  NEW  YORK, 
April  22, 1886. 

To  Preferred    Stockholders  of    St.  Louis  Alton   & 

Terre  Haute  Railroad  Company  : 

A  cash  dividend  of  TWO  AND  ONE-HALF  FEB 

CENT  has  been  declared  upon  the  Preferred  Stock 

payable  on  and  after  May  1,  1886.  to  preferred  stock 

holders  of  record  April  27. 1886.    The  transfer  books 

of  both  common  and  preferred  stock  will  be  closed 

April  37,  at  3  P.  M.,  and  re-opened  June  8,  at  10  A.  M. 

W.  B.  CUTTING,  President. 


QPFICE  OF  THE  ONTARIO  SILVER 

^^MINING  COMPANY.  MILLS  BUILDING,  15 
Broad  St.,  New  Vork.  April  19, 1886. 
DIVIDEND  No.  119. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
p  er  share  has  been  declared  for  March,  payable 
a  t  the  office  of  the  Company,  San  Francisco,  or 
at  the  Transfer  Agency  in  New  Vork,  ontheSOthinst. 
Transfer  books  close  on  the  24th  inst. 

LOUNSBBBY  &  CO..  Transfer  Agents. 

OFFICE  OF  PUI-IiOTAN'S  PALACE 
CAR  COMPANY,  CHICAGO,  AprU  20.1886. 
DIVIDEND  No.  77. 
The  usual  QUARTERLY  DIVIDEND  of  TWO  (2) 
PER  CENT  on  the  capital  stock  of  this  company 
from  net  earnings  has  been  decLared,  payable  May 
15,  to  stockholders  of  record  at  close  of  business 
May  1. 1886.  Transfer  books  close  May  1,  and  re- 
open May  17,  1886. 

A.  S.  WEINSHEIMBR,  Secretary. 


NORTHERN    PACIFIC    RAILROAD 
COMPANY, 
THEAsuKEii's  Office,  No.  17  Broad  St.,) 
New  York,  April  22,  1886.     t 
Coupons  of  the  Missouri  Division  Bonds  of  this 
company,  due  May  1,  prox.,  will  be  paid  upon  pre- 
sentation at  this  office  on  and  after  that  date. 

ROBERT  LENOX  BELKNAP,  Treasurer. 

ST.  PAlJIi  &  NORTHERN  PACIFIC 
RAILWAY  CO.,  New  York,  April  19,  1886. 
QUARTERLY  INTEREST  due  May  1,  pro.x.. 
upon  registered  bond  certificates  of  this  company 
will  be  transmitted  at  maturity  to  holders  of  record 
April  24  inst.,  from  which  date  until  May  2,  1886, 
the  transfer  books  will  be  closed. 

GEO.  8.  JONES,  Treasurer. 


^innncitih 


Denver  &  Kio  Grande  Rail- 
way Company. 

FINAL,    NOTICE, 

The  Reorganization  Committees  of  the  Denver  & 
Rio  Grande  Railway  Company  in  London,  Amster- 
dam and  New  York  hereby  give  notice  that  after  the 
16TH  DAY  OP  MAY,  1886,  no  bonds  or  shares  of 
stock  of  the  Denver  &  Rio  Grande  Railway  Company, 
or  Car  Trust  Certificates  of  the  Colorado  Boiling 
Stock  Trust  Company,  will  be  received  and  allowed  to 
participate  in  the  plan  of  reorganization,  except  in 
the  discretion  of  the  committees  and  upon  such 
special  terms  and  conditions  as  may  be  then  Imposed. 
April  10,  1886. 

GEORGE    COPPEIili, 
Chairman  of  the  New  York  Committee. 

HOWARD    GILLIAT, 
Chairman  of  the  London  Committee. 

m.    C.     VAN     HALL, 
Chairman  of  the  Amsterdam  Committee. 


TO    INVESTORS  : 

The  Water  Works  Company 

OF    SAN    ANTONIO,    TEX., 

SIX  PBB  CENT  COUPON  BONDS,  DOB  1905, 

Interest  Payable  (^narterly  IHarcb  1, 
June  1,  Sept.  J,  Dec.  I, 

At  National  City  Bank,  New  York,  and  San  Antonio 

National  Bank,  San  Antonio. 
Farmers'  Loan  &  Trust  Co.,  Trustee  for  Mortgage. 
We  are  selling  at  Par  and  Interest  the  Bonds  re- 
maining unsold  of  $250,000. 

After  careful  investigation  we  confidently  believe 
them  to  be  an  entirely  safe  iavestment. 

WOODWARD     &     STIl,L,MAN, 

16  and  18  ExcUange  Place. 


^tiiaixctaL 


NOTICE. 

Holders  of  General   Mortgage    Bonds 
of  the  W4ibaaU  St.  Louis  &  Pacific 


Railway  Company 

Who  have  not  siKned  the  agreement  of  July  15, 
1885,  are  hereby  notified  that  no  bonds  will  be  re- 
ceived under  that  aKre.;ment  after  April  24,  1886. 
Up  to  and  incIudinK  that  date  bonds  may  be  deposited 
with  the  I'urchasing  Committee  on  payment  of  two 
per  cent  in  cash. 

For  the  Purchasing  Committee, 

O.  D.  ASHLEY,  Secretary. 

New  York,  March  28,  1886. 


TO    HOIiDERS    OF     XHC:     INCOME 
bondsof  the  ROME  \VATERTOWN&  OGDENS- 
BURG  RAILROAD  COMPANY. 

Arrangements  have  been  made  for  the  depositing 
of  the  Income  Bonds  of  this  company  with  the  Cen- 
tral Trust  Company  and  the  issue  In  exchange  there- 
for: 

First  Consolidated  Convertible  Mortgage  Bonds  of 
said  company,  maturing  July  1,  1022,  and  bearing 
interest  at  the  rate  of  5  per  cent,  to  the  amount  of  40 
per  cent  of  the  face  value  of  the  Income  Bonds  and 

Capital  stuck  of  said  company  to  the  amount  of  60 
percent  of  the  face  value  *<f  said  Income  Bonds. 

Byau'hority  of  the  Board  of  Directors  the  Con- 
solidated Mortgage  Bonds  issued  in  exchange  for 
Income  Bonds  deposited  prior  to!  May|l.  1880,  will 
carry  coupons  of  2>i  per  cent,  due  April  1.  1886, 

Copies  of  the  agreement  may  be  signed  at  the 
office  of  the  company,  No.  10  Pine  Street,  or  at  the 
Central  Trust  Company's  ofHce,  No.  15  Nassau 
Street,  and  all  holders  are  requested  to  sign  said 
agreement  and  deposit  said  bonds  at  once. 

The  holders  of  over  two-thirds  of  the  Income  Bonds 
have  already  assented  to  the  above  proposition  and 
deposited  their  bonds. 

CHAKLES  PARSONS,  President. 


We  hare  to  Offer  to  Investors  upon 
Private  Terms, 

6    PER   CEXT    FIRST     IVEORT- 
OA€}E    BOIVDS 

UPON    A    RAILROAD    PARTLY    BUILT. 

The  Earnings  of  the  Road  are  estimated  at  lowest 
calculation  nearly  twice  the  amount  of  interest  on 
the  Bonds  required  to  complete  the  Road,  as  it  runs 
through  a  rich  agricultural  country. 

Information  furnished  on  application  at  our  office 
or  by  mall. 

HlLiTIERS,     ITTcGOWAX     &:     CO., 

P.  O.  Box  2847.       35  TTall  St.,  New  York. 

NOTICE. 


To   Stockliolders   of  the  Wabash  St. 
Louis  &  Pacific  Kailway  Co. 

FOR   THE    ACCOMMODATION    OF    FOREIGN 

STOCKHOLDERS  the  time  during  which  subscrip- 

'  lions  will  be  received  for  the  new  stock,  under  the 

Bondholders'  Agreement  of  July  15. 1885,  has  been 

extended  to  May  10.  1856,  after  which  date  the  right 

^  of  stockholders  to  subscribe  will  be  forfeited. 

All  unpaid  instalments   will   bear  interest   from 
April  10, 18^6. 
For  the  Purchasing  Committee, 

O.  D.  ASHLEY.  Secretary. 
New  York,  April  9,  1886. 


Real  Estate  Debentures: 

6  Per  Cent  Interest.   10  Years'  Time. 

A  flrat-class  security,  made  on  correct  principles 
by  some  of  the  best  mortgage  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
sent  on  application.  JOHN  ROCKWELL, 

20  Nassau  Street,  New  York. 

H.   L.  Grant, 

No.     146     BROADIFAV, 

NEW    YORK. 

ITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND    SOLD. 
■ « e  QaotatlODB  of  City  Ballroads  In  this  paper. 


Atlanta  &  Charlotte  A.  I^.  R'y  Bonds. 
nien)pIils&:Cliarleiiiton  RR.  Bonds, 
iltenipliis  ic  Little  Rock  RR.  Bonds. 
Carolina  Cent<-al  RR.  Bonds. 
Nortb  Carolina  State  6s. 
Blrmlngliain  C'ty,  Ala.,  7Si 
And  miscellaueoas  Secnritles. 
B0U.3IIT    AND    SOLD 
Br    R.     A.     LANCASTER    &    CO., 
4    Wall   Street. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing Committee  appointed  under  the  plan  of  re- 
oreanizati(;in  formulated  by  Messrs,  Frank  C.  Hollins 
Chairman,  Calvin  S.  Brice  and  Clarence  Cary,  Com- 
mittee on  Reortranization. 

Holders  of  the  securities  of  the  road  interested  In 
settlinK  the  property  without  expensive  delays  are 
requi'Sted  to  at  once  deposit  their  bonds  and  to  affll 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  constituting  the  Purchas- 
ing Committee. 

FRANK  C.  HOLLINS  (H.  B.  Hollins  &  Co.) 
UBNKY  W.  SMITH  (Mntual  Life  Ins.  Co.) 
WILLIAM  A.  RKAD  ( Vermllyc  &  Co.) 
CLARENCE  CAKY  (Cary  4  Whitrldge.) 


^ittancial. 


East  Tennessee  Virginia 
&  Georgia  RR. 

The  United  States  Circuit  Court  having  granted 
decree  of  foreclosure  and  ordered  sale  of  the  prop- 
erty not  later  than  the  25th  of  May,  1»88, 

NOTICE  IS  HEREBY  GIVBN  that  holders  of  the 
Income  Bonds  desiring  to  participate  In  the  boneflts 
of  the  reorganization  must  deposit  their  bonds  with 
the  Central  Trust  Company  of  New  York  not  later 
than  Tuesday,  April  27, 18.88.  Holders  depositing  on 
or  before  that  date  will  have  the  exclusive  right  to 
subscribe  !>ro  ratw.for  any  part  of  the  new  securi- 
ties allocated  under  the  plan  to  the  present  income 
bondholders  and  not  taken  by  them. 

NOTICE  IS  ALSO  HEREBY  GIVBN  that  al 
holders  of  the  preferred  and  common  stock  desiring 
to  participate  in  the  benefits  of  the  reorsanization, 
must  assent  to  the  plan  and  make  payment  of  the 
assessments  under  the  same  to  the  Ceniral  Trust 
company  of  New  York  (presenting  their  share  cer- 
tificates to  the  said  Trust  Company  for  the  purpose  of 
having  such  assent  and  payment  stamped  thereon) 
not  later  than  Tuesday,  April  27.1886.  Holders  de-, 
positing  on  or  before  that  date  will  have  the  exclu- 
sive right  to  subscribe  pio  ruta.tOT  anypait  of  the 
new  securities  allocated  under  the  plan  to  the  pres- 
ent preferred  and  common  stockholders  respective- 
ly, and  not  taken  by  them. 

The  Committee  reserves  the  right  to  extend  the 
time  during  which  the  securities  may  be  deposited  ,  _ 
for  a  limited  period,  and  subject  to  such  conditions  U 
aa  to  penalty  as  they  may  impose,  but  in  no  case  H 
shall  such  depositors,  after  Tuesday,  April  27,  188«,  Hi 
be  entitled  to  share  in  the  benefits  of  subscription 
to  the  unallotted  securities, 

PtTRCBASE  AND   REORGANIZATION  COMMITTEE  OF 
THE    EAST     TENNESSEE     VIRGINIA    &     GEORGIA 

RR.  Co.,  by  F.  P.  01.C0TT, 

Chairman. 

Louisville  New  Albany 
&   Chicago 

CONSOLIDATED  6  PER  CENT  GOLD 

BONDS  OP  1916. 
Coupons  Payable  April  and  October. 

Principal  and  Interest  payable  in  U.  S.  Gold  Coin. 

A    LIMITED   AMOUNT  FOR  SALE  AT   95  AND 

ACCRUED    INTEREST 

From  January  1,  18S6. 

The  right  to  advance  the  above  price  without 
further  notice  is  reserved. 

ALLEY,  DO^VD    &.    FIELD, 

70    BROADV^AY. 

JAniESON,SIHITII&  COTTIBTG, 

23    BROAD    STREET. 


Reed  &  Flagg, 

Duncan  Building,  Cor,  Nassau  &  PineSts, 

SNTBANCE    No.    11    PINB   STREET, 
BROKERS    AND     DEAI.BRS 

IN 

B  O  ]V  D  S. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  TORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,   DARLING  &  CO. 

JoBN  G.  MooHB.    W.  K.  Kitchen.    G.  b.  Sohlet. 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
26    BROAD    STREET,    NEW    VORK. 

Branch  Offices  Connected  with 

72  Wall  St.,  N.  Y.    I.  A.  Evans  &  Co..  Boston. 
114  So.  8d  St.,  Phila.  E.L.  Brewster  &  Co.,  Chicago. 
1419  F  St.,  Wash'n.    UithbaiU)  &  Farmer,  Uartf'd. 
Private  vVire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 

Spencer  Trask  &  Co., 
Bankers, 

N08.   16    AND  18    BbOAD  StBEET, 

Iransaot  a  General  Banking  Businesi 


Branch  Offices: 

OonneeUd  by  Private  Wires. 

Philadelphia,  133  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
SaratogA,  N.  Y,,  Grand  nnion  Hotel. 
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CLEARING   HOUSE  RETURNS. 

The  unsettled  condition  of  labor  in  so  many  localities  is 
still  an  adverse  influence,  tending  to  check  all  enterprise  for  the 
time  being.  But  notwithstanding  that  circumstance,  bank 
exchanges  for  the  week  ended  AprU  17  show  a  gain  over  the 
previous  week  reaching  141,134,243,  of  which  some  113,000,000 
is  at  New  York,  due  in  great  part,  if  not  wholly,  to  increased 
speculative  activity.  The  most  of  the  remaining  twenty-nine 
million  dollars  is  accounted  for  at  Boston  and  Chicago  and  is 
only  an  apparent  increase,  because  the  present  returns  for 
those  cities  include  six  days  whereas  last  week's  figures 
embraced  only  five  days. 

Comparison  with  the  corresponding  week  of  last  year  dis- 
closes an  excess  of  17  5  per  cent,  against  30  per  cent  last  week 
and  42-3  per  cent  April  3.  This  decreased  gain  results  from  a 
decided  increase  in  1885  in  the  volume  of  clearings  (some 
$103,000,000)  during  the  week  under  review. 

Share  transactions  on  the  New  York  Stock  Exchange  cover 
a  market  value  of  $103,999,000  for  the  week,  against  |87,316,- 
000  for  the  similar  period  a  year  ago,  and  after,  as  usual,  deduct- 
ing double  these  values  from  the  total  at  New  York,  there 


remains  $387,039,448  and  $813,878,488  in  the  two  years  to  repre- 
sent exchanges  of  other  origin,  or  an  increase  of  23'8  per  cent. 


New  York 

SolM  of— 
(Stocks.. ..tharea.) 

(Cotton bales.) 

iOrain. .  .bushels) 
lPetroUwn..bbls.) 

Boston 

PTOTtdenae 

Hartford 

New  Haven 

Portland 

Worcester  

Spriagfleld 

Lowell 


Total  N.  England 

Philadelphia.... 

Pittsburg 

Baltimore 


Total  Middle... 

Chicago 

Cincinnati 

Milwaukee 

Detroit... 

Indianapolla 

Cleveland 

Colombus 

Peoria 

Omaha 

Denver" 


Total  Western.. 

St.  Louis 

St.  Joseph 

New  Orleans 

Louisville 

Kansas  Cltr 

Memphis.  

Oalveaton* 


Total  Sonthem.. 
San  Francisco 

Total  all 

Outside  New  York 


Week  Bndlnii  AprU  17. 


1888. 


t593,0ii7,448 

(1,718,474) 

(341.700) 

127,812,000) 

192,968,0001 

183.130,031 
4,578,800 
1,674.219 
1,141,643 

■;  58.886 
90»,600 
840.014 
561,588 


18SS. 


198,657,271 

$54,497,1)15 

7,670,771 

11,963.646 


174,132,232 

$47,559,568 
10,755,550 
3,192,449 
2,818.124 
1,147.796 
2,349,977 
1,561.945 
585,213 
2,633,708 
2,997,980 


172,80,9329 

114.969,210 
648,302 
7,157,!(31 
4,100,463 
8,571,738 
1.482,225 
1,413,892 


133,929,869 

$11,290,0601 


$488,510,488 

(1,426,753) 

(652,400) 

(66,077,800) 

(83,616,000) 

$71,962,030 

4,496,100 

1,465,681 

1,097,764 

871,622 

859,298 

657,968 

434,941 


Per  Cmt 


$81,835,393 

$45,329,36) 

7,107,568 

11,568,234 


$&4,005,le4 

$46,140,678 
8,75&,eo0 
3,087,004 
2,390,594 
1,'<  59.672 
1.984,474 
1,4S0,2»6 
739,625 
1,908,' 


$67,728,590 

$15,869,426 
687,198 
6,604,929 
4,393,964 
4,441,910 
1,033,807 


(+21-4) 

(+80-S) 
(-47-6) 
(-60-4) 
(+676) 

T-15-8 
+1-8 
+180 
+  40 
—13-0 
+12-8 
+27-7 
+29« 


+  14'4 

+20-2 
+7-9 
+3-4 


+  18-8 

+3-1 
+  22-S 

+4-1 
+18-9 

-8-9 
+18-4 

+6-5 
-23-6 
+38-0 


$32,980,964 
$12,851,050 


$978,646.209     t747,909.649 


$2M5,lil8,781|    $250.399.161 


+7-4 

-5-7 

+1-7 

+8-4 

-6-7 

+25-4 

+43-4 


^eek  EnMni  Apr.  10. 


isse. 


$S£a,694,981 

(l.«88,870) 

(873,800) 

(34,674,000) 

(81,688,000) 

$64,li8»,139 

4,045,800 

1.700,848 

1,072,788 

889,670 

732.864 
408,034 


$73,917,939 

$50,041,883 
7.810,641 
11,151,794 


Per  Cmt 


+44-7 

f+«-7) 
(+7-0) 
(-sa-s) 

(-4-6) 

+S-0 
+6-4 
+4-6 
-9-0 
-6-4 
+8-4 
-»-8 
+S-8 


$69,034,0118 

$43,476,707 
9,757,100 
8,191,668 
3,996,592 
1,164,059 
2,31i4.508 
1,882,068 
674,311 
2,934,869 
8,419,520 


+  8-9 
-12-1 


+17-5 


+10-1 


$68,400,889 

$16,097,663 
691.214 
7,731,238 
4,768,138 
5,273,173 
1,883.460 
1.216,788 


$36,444,890 
$9,829,220 


$837.621,9«7 


$858.627.016 


+8-0 

+9-4 
+4-5 
—4-7 


+8-8 
+8-3 

+W1 

+80-X 
+2-4 
+8Sfl 
+46-8 
-12-7 
+68-8 


+11-8 

—4-1 
-4-7 
+8-8 
+1-6 
+44-0 
+15-9 


+4» 
-1-7 


+30-0 


+8-7 


*  Not  incladed  In  total. 
Our  usual  telegraphic  returns  of  exchanges  for  the  five  days 
have  been  received  this  evening.  For  Philadelphia,  Baltimore 
and  New  Orleans  the  figures  cover  only  four  days,  in  conse- 
quence of  the  observance  of  Good  Friday  at  those  points,  while 
in  1885  five  days  are  included.  In  the  aggregate  for  all  the 
cities  there  is  an  increase  of  31-4  per  cent,  but  outside  of  New 
York,  and  largely  owing  to  the  holiday  mentioned  above,  the 
gain  reaches  only  4'6  per  cent. 


New  York 

SaUs  0/  Stock  (eke.) 

Boston , 

Philadelphia.. 

Baltimore 

Chloaco 

St.Loals 

New  Orleans... 


Total 

Balance,  Country* 

Tout  all 

Outside  New  York 


Five  Days  BiiMnt  AprU  23. 


1886. 


$483,832,602 
.761.905) 
69,041,834 
36,811,695 
7,676,469 
37,418,000 
12,698,850 
4,983,793 

$642^455,)^ 
68,283,800 


1886. 


$097.7.19.883 
t21.S.0O77l5I 


$370,007,741 

1929,561) 

54,919,.848 

35,186,018 

9,211.94' 

88,862,000 

12,229,360 

6.507,344 


$624,013,652 
&0.863,736 

"$874.877.3S8|~21-4 


Per  dent. 


4  30-8 
(-18-0) 

+7-5 

+  1-8 
-16-7 

+1-8 

+8-8 
-110 


+  22-6 
+9-8 


120J.S68.647i      -^4-6 


S  D've  EnePi  Apr.  19. 


1880. 


$494,251,619 
(1,430,849) 
68,681.887 
44,804.898 
10,322,419 
39JSI8,000 
12,580.888 
6.096,914 


$875,896,089 
B«,08^510 


$788,081,849 


t2S7.889.880 


PerCfcr.« 

+19-4 
(+24-7) 
+17-4 
+1»'8 
+7-8 
+8-0 
-5-8 
+98 


+171 
+18-8 


+iro 


+  18-8 


*  Hetlmated  on  the  basis  of  the  last  weeklr  returohfl 
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THE  FINANCIAL  SITUATION. 

If  we  were  to  guage  the  money  market  by  the  rates 
ruling  for  bankers'  balancas,  we  should  be  able  to  record 
an  improvement  this  week.  The  fluctuations  have  been 
between  It}  and  4  per  cent,  averaging  about  2^  to  3  per 
cent,  the  majority  of  the  daily  renewals  being  at  these 
figures,  with  a  tendency  towards  the  lower  rate.  Some 
banks  also  report  that  they  are  getting  3  per  cent  from 
their  customers,  but  large  institutions  inform  us  that 
there  has  been  but  little  change,  the  tendency  being  rather 
down  than  up,  their  best  call  loans  not  ruling  above  2} 
per  cent,  while  large  lines  are  out  at  2  per  cent.  Com 
mercial  paper  remains  at  unchanged  quotations,  with  the 
supply  limited  and  the  demand  good,  the  decrease  in 
general  business  and  the  uncertainty  as  to  the  future  of 
the  labor  disturbances  checking  the  making  of  paper. 
The  flow  of  currency  still  continues  this  way  from  the 
"West,  but  there  is  at  present  a  near-by  demand  for  New 
York  funds  from  Boston,  Philadelphia  and  other  points; 
this  inquiry,  it  is  thought,  will  soon  subside.  Still  if  gold 
exports  continue  it  cannot  be  long  before  our  money 
market  will  harden. 

The  feature  in  the  London  money  market  has  been  the 
improvement  in  the  open  market  rates  for  discount.  They 
touched  2  per  cent  this  week,  but  are  now  down  to  \^  per 
cent,  the  advance  being  due  to  the  continued  loss  of 
reserve  and  bullion,  the  latter  still  moving  to  France. 
The  Bank  rate  however  is  without  change,  for  the  reason 
we  suppose,  that  the  cause  now  influencing  the  gold  current 
is  temporary, — that  is  the  new  French  loan, — and  that 
not  unlikely  the  current  will  be  reversed  when  the  loan  is 
placed.  Probably  too  the  gold  movement  that  has  been  again 
started  from  this  side,  was  a  fact  which  had  weight  with 
the  Bank  managers  in  determining  to  make  no  change 
Business  is  so  very  dull  in  Great  Britain,  and  the  com- 
mercial demand  for  money  so  limited,  that  an  advance 
would  naturally  be  deferred  until  it  became  imperative. 

The  hardening  tendency  of  the  discount  open  market 
rate  in  London  again  influenced  our  sterling  exchange 
inarket,  by  lessening  the  demand  for  long  bills  and 
increasing  the  inquiry  for  short ;  but  the  price  for  the 
latter  has  been  only  fractionally  higher,  and  as  the  week 
closed  the  market  was  easier,  perhaps  only  because  Friday 
was  a  partial  holiday  here  and  a  full  holiday  at  London, 
where  Monday  is  also  a  bank  holiday.  Francs  have  how- 
ever been  in  urgent  demand  all  the  week,  and  the  inabil- 
ity to  obtain  a  suflicient  supply,  or  to  meet  the  demand 
for  remittance  through  exchange  on  London,  com 
pelled  the  shipment  of  gold,  and  since  last  Saturday 
$1,970,837  87  in  bars  and  $250,000  in  gold  coin  (being 
together  $2,220,837  87),  have  been  shipped  directly  to 
France.  This  movement,  like  that  from  Great  Britain,  is 
connected  with  the  new  French  loan  for  900  million  francs, 
which  has  just  been  fixed  at  81  and  is  to  be  brought  out 
about  the  middle  of  May.  When  the  scheme  was  first 
announced  the  measure  was  so  popular  that  although 
neither  the  rate  of  interest  nor  the  price  was  stated,  the 
subscriptions  commanded  a  good  premium.  Since  then 
the  debate  in  the  French  Chamber  has  tended  to  make 
the  loan  less  popular,  so  that  the  latest  reports  are  a 
decline  in  premium;  but  it  is  regarded  as  certain  that  the 
subscriptions  will  be  large.  It  will  be  remembered  that 
when  the  Bgypdau  loan  was  offered  in  London  and  Paris 
the  subscriptions  in  London  alone  were  reported  to  have 
reached  £100,000,000,  the  amount  being  recorded  within 
half  an  hour  after  the  books  had  been  opened.  It  is  to 
be  presumed  that  the  French  loan  will  require  deposits  of 
10  per  cent  of  the  subscriptions,  and  it   is  in  anticipation 


of  this  that  gold  is  balag  drawn  from  miay  q  iirters  of 
Europe  and  from  America.  This  special  demand  cannot 
therefore  be  of  long  continuance. 

The  warm,  spring-like  weather  of  tlig  pi3t  fortnight 
appears  to  have  had  a  very  beneficial  effect  upon  the  grain 
and  grass  crops  at  the  West.  Reports  from  California 
and  other  Pacific  States  give  the  outlook  as  good  for  an 
abundant  yield  of  winter  wheat.  Except  in  Kansas  and 
Michigan  this  grain  is  also  in  a  very  satisfactory  condition 
in  the  States  east  of  the  Rocky  Mountains,  and  everything 
gives  promise  of  a  rapid  growth.  Planting  of  spring 
wheat  is  likewise  going  forward  under  favorable  con- 
ditions in  the  Red  River  Valley,  but  has  been  somewhat 
retarded  by  the  wet  condition  of  the  ground  in  most 
other  sections.  In  the  South  the  planting  of  cotton  at 
many  points  has  been  delayed  by  the  wet  weather  and 
high  rivers.  In  Texas  the  start  is  very  promising.  Alto- 
gether the  agricultural  outlook  for  the  whole  country  is 
favorable. 

The  labor  troubles  have  continued  to  be  the  absorbing 
subject ;  in  fact,  they  have  almost  put  out  of  mind  every 
other  consideration.  This  increased  interest  is  due  in 
good  part,  perhai? '  to  the  circamstance  that  the  strikes 
and  their  results  havo  been  brought  nearer  home,  first  by  the 
Lake  Shore  difficulties,  and  finally  by  the  tie-up  of  tha 
street  cars  in  this  city.  Of  course,  in  all  such  matters,  it 
is  not  so  much  what  is  accomplished  as  what  is  feared  that 
affects  business  enterprise.  And  when,  in  times  which 
foster  apprehension,  a  committee  of  workmen  threaten  to 
stop  all  the  elevated  cars  and  all  the  ferries  leading  to  this  |  J 
city,  as  well  as  the  horse  cars — though  it  be  but  an  idle  '  • 
boast,  evidence  rather  of  weakness  than  of  strength 
— it  does  very  nearly  as  much  harm  in  making  mer- 
chants aud  capital  cautious,  as  it  would  do  if  it 
were  accomplished.  The  truth  is,  business  had  already 
been  a  good  deal  demoralized  all  over  the  country 
by  these  disturbances,  and  it  only  remained  for  this 
week's  experiences  and  fears  to  take  the  last  bit  of 
buoyancy  out  of  the  markets.  Actual  consumption  of 
goods  has  only  in  a  degree  been  checked,  but  speculation 
and  enterprise  have  for  the  time  being  been  killed  and 
baying  confined  more  nearly  to  supplying  immediate 
wants. 

Under  this  state  of  things,  the  inquiry,  naturally  enough, 
on  every  one's  lips  is,  how  long  must  these  conditions  last. 
At  the  moment  the  outlook  in  this  particular  is  certainly 
becoming  more  hopeful,  for  apparently  disintegration — 
aid  at  miQy  points — is  alraily  in  progress,  gool  men 
taking  the  vacant  places  and  a  constantly-increasing  num- 
ber of  the  old  men  acknowledging  the  foolishness  of  such 
strikes.  At  the  same  time  it  would  be  no  great 
surprise  if,  as  a  desperate  move,,  the  disturbance 
were  to  widen  by  new  orders  from  leading  labor 
officials  extending  its  operations.  But  even  if  that 
were  to  prove  so,  it  ought  to  alarm  no  one ;  it 
would,  of  course,  for  a  time  make  the  confusion  greater, 
yet  it  could  only  delay  the  end  a  little,  and  would  work 
out  a  far  more  effective  result  unless  some  company  com- 
promised the  principle  at  stake;  and  rather  than  do  that 
it  would  be  better  that  every  car  in  the  country,  yes  and 
every  spindle  too,  should  stop  running.  Tne  question  of 
wages  and  hours  of  labor  can  be  arbitrated,  and  ought  to 
be  in  most  cases,  but  the  question  of  breaking  up  a  man's 
or  a  company's  business,  because  he  or  it  will  not  do  as  a 
society  of  workingmon  bids,  is  another  kind  of  issue  that 
is  clearly  incapable  of  compromise.  Why  labor  should 
use  such  a  weapon,  appears  very  surprising,  for,  as  we 
have  said  oi.  •>  previous  occasion,  it  is  of  a  kind  which  if 
successfully  handled,  destroys  the   weak  and  poor  and 
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hence  strengthens  the  rich.  Boycotting  a  wealthy  rail- 
road corporation,  inconveniences  the  public,  but  does  the 
road  no  permanent  harm  ;  boycotting  a  rich  merchant  or 
manufacturer  in  a  well-to-do  neighborhood  is  an  impossi- 
bility. It  is  the  Bohemian  baker  that  succumbs  in  such 
a  strnficple — the  small  capitalist,  perhaps  an  employer  just 
out  of  the  ranks  of  labor,  the  struggling  merchant  not 
his  affluent  neighbor. 

Bat  aside  f  rone  these  labor  troubles,  there  is  no  little  vigor 
and  energy  apparent  in  commercial  circle?,  affording  good 
promise  thaf.,  when  once  rid  of  this  touch  of  chaos,  a  marked 
industrial  development  is  still  perhaps  more  than  prob- 
able. Of  course  we  have  had  a  set  back,  and  the  enter- 
prise that  was  nearly  everywhere  so  apparent  has  in  very 
many  cases  been  abandoned,  or  at  least  deferred.  And 
yet  amid  it  all — and  no  one  needs  to  be  told  that  it  has 
been  a  severe  strain — is  it  not  surprising  how  well  our 
leading  industries  have  stood  the  pressure  ?  Dry  goods 
have  been  in  active  request  all  the  time.  Just  at  this 
moment  there  is  a  much  quieter  feeling,  but  stocks 
are  low,  and  the  trade  is  in  excellent  shape.  We 
may  mention,  as  a  possible  event,  that  if  the  wool 
duty  should  be  taken  off,  woolen  goods  would  receive  a 
special  impulse.  Yet  aside  from  that,  the  eagerness  of  actual 
consumption  during  late  months  encourages  the  belief  that 
the  present  slackened  demand  for  dry  goods  is  much  of  it 
only  a  want  deferred,  and  that  witti  the  restraint  lifted  it 
will  quickly  not  only  reassert  itself  but  also  make  good 
the  loss.  Then  there  is  the  steel  rail  market  well 
supported  even  now;  in  fact  all  departments  of  the 
iron  industry,  though  in  no  case  buoyant,  have  met  a 
pretty  steady  demand,  preventing  any  collapse.  That  the 
buyers  of  pig  iron,  a  raw  material  which  enters  into  so 
many  trades,  should  be  cautious  when  every  one  of  those 
trades  may  speedily  be  disturbed  by  new  demands  of  labor 
is  reasonable;  but  the  concessions  are  slight;  and  the  obvi- 
ous tendency  is  such  that  any  increase  in  the  inquiry 
would  change  the  whole  tone  and  condition. 

In  the  Eame  connection  and  quite  a  suggestive  feat- 
ure are  the  late  reports  of  prospective  railroad  f xten^ 
sions.  It  is  not  necessary  for  us  to  call  attention  to 
the  variety  of  industries  that  are  afiected  by  growth 
in  mileage,  but  these  weekly  announcements  of  new 
bond  issues  by  old  companies  are  beginning  to  aggre- 
gate a  large  amount,  and  they  foretell  a  decided  revival 
of  activity  in  railroad  building  unless  the  labor  disturb 
ance  should  further  develop  and  check  the  movement.  This 
week  Rock  Island  has  given  shape  to  the  predictions 
that  were  current  respecting  its  intentions  by  placing  10 
millions  of  new  bonds  with  Kuhn,  Loeb  &  Co.  Last  week 
it  was  the  Chicago  &  Northwestern.  In  a  word,  nearly 
every  large  "Western  company  has  now  made  similar  pre- 
parations. Does  not  this  mean  business  activity  of  an 
extended  and  varied  description  ?  We  also  see  it  noticed 
as  an  evidence  of  new  railway  projects  now  in  contem- 
plation or  in  progress,  that  24  railroad  bridges  over 
navigable  streams — one-half  of  them  being  over  the  Mis- 
sissippi and  Missouri  rivers — have  been  acted  upon  by 
Congress  at  this  session. 

The  anthracite  coal  trade  likewise  presents  a  very  encour. 
aging  outlook.  The  companies  are  working  together  well, 
and  though  no  further  general  advance  in  prices  has  been 
made,  the  demand  is  active,  and  it  is  not  improbable  that 
this  may  of  itself  soon  bring  about  better  quotations, 
leaving  little  need  for  concerted  action  in  that  respect. 
The  allotment  for  May  was  fixed  this  week,  and  the  same 
figure  was  agreed  upon  for  that  month  as  for  AprD, 
namely  2,000,000  tons.  This  is  in  both  cases  below  the 
production  of  1885,  and  will  enable  the  companies  to 


work  off  some  of  their  sarplns  Btocks,  which,  daring  the 
three  months  of  unrestricted  production,  had  reached 
heavy  amounts,  but  are  now  rapidly  being  reduced 
under  the  wise  policy  the  managers  are  pursuing, 
rarticularly  encouraging,  however,  are  the  official 
figures  of  tonnage,  which  Mr.  J.jhn  IT.  Jones,  the 
accountant  of  the  companies,  has  iasued  this  week  for 
the  month  of  March.  From  these  we  see  that  the  pro- 
duction for  the  month  was  73.3,  GO  I  tons  greater  than  in 
the  corresponding  period  of  IBS."},  and  yet  stocks  during 
the  month  so  far  from  increasing  on  this  heavy  production, 
actually  were  54,476  tons  smaller  at  the  end  than  at  the 
beginning,  though  as  already  said  they  continued  quite 
large  nevertheless.  Here  are  the  figures  prepared  in  our 
usual  form. 


Anthracite  Coal. 


Stock  befflnntng'of  period.. 
ProduoUon 


Total  supply 

Stock  end  of  period., 


Consumption. 


March. 


1886. 


Tona. 
fOT.946 


Tans. 
«85.Sfl5 


8,75».391    8,029,790 


3,738,837 
948.470 


2,691, 3SS 
431,424 


a.813.867    2.2SB.9S1 


Jan.  1  to  Starch  81. 


1880. 

1886. 

Toru. 
754.54S 
7,483,691 

Tmt. 
874.681 
9.43S.800 

8,287.e8« 
942.470 

8.309.961 
431,424 

7.2fl4.7B6l  5Jl78.«y7 


These  figures  show  the  consumption   (calculated  on  the 
basis  of  the  amount  that  has   disappeared  from  sight)  this 
year  to  have  been  2,813,867  tons,  or  553,936  tons  greater 
than   a  year   ago,    and   for   the   three  months  7,294,766 
tons,     an      increase     of     1,416,209  tons.     It    was    sup- 
posed     by      some     that      in     fixing     the     output    for 
the    current     year     at      33|     million      tons,     or    con- 
siderably   larger    than    the   output    for  any    preceding 
year,  the  combination   had   overshot   the   mark,  but  the 
table  given  shows  that  in   the   three  months  of   unlimited 
production  more  than  the  entire  increase  over  the  previous 
year   called   for  by  this   allotment,  was  produced,  leaving 
actually  less   to   be    mined  in  the  remaining  nine  months 
than  had  been  mined  in  the  same  nine  months  of  1885 — 
that  is  to  say,  the  total  increase  called  for  by  the  33^  million 
output  is  1,876,471   tons,  whereas  in  the  three  months  in 
question   there  has   been   an  increase  of   2,047,391  tons. 
Under  this  heavier  production  the  stock  at  tidewater  ship 
ping  points   on   April  1  was   about  half  a   million   tons 
greater  than  on  the  same  day  of  1885,  but  the  restriction 
proposed  for  April  and  May  amounts  to  775,938  tons,  the 
effect  of  which  will   be  that   stocks  will  again  be  reduced 
and  that  on  the  1st  of  June  the  output  for  the  five  months 
of  1886  will   stand   about   1,300,000   tons  ahead  of  1885, 
leaving  for  the  seven   months  of  heavy  production  from 
June  1  to   January  1  an   increase  of   only  about   600,000 
tons  to  be  made  up.     Under   such   encouraging  statistics, 
and   with  anthracite  gaining  from   the  bituminous  pro- 
ducers because  of  the  strikes  in  that  class  of  coal  (some  of 
which  gain  will    be   permanent)  and   railroads  actively- 
engaged  in  the  construction  of  new  mileage,  as  mentioned 
above,  and   general  business   satisfactory  except  so  far  as 
disturbed  by  the   labor   troubles,    it  requires  no   special 
credulity  to  believe  the  reports  current  that  the  condition 
of  the  coal  trade  is  better  now  than  it  has  been  for  a  long 
time  past. 

The  railroad  situation,  as  concerns  everything  but  the 
difficulties  with  the  employes,  has  greatly  improved  since 
last  week.  Trunk-line  pooling  affairs  of  course  con- 
tinue in  the  same  excellent  state  as  before.  But  in 
other  sections  the  spirit  of  harmony  and  peace  is  also 
getting  uppermost,  and  some  decided  progress  has  been 
made  towards  removing  the  differences  that  have  latterly 
disturbed  the  prospect.  Thus  in  the  Northwest  the  roads 
running  between  Chicago  and  St.  Paul,  which  for  some 
weeks  have  been  at  loggerheads  and  taking  freight  at  8 
and  10  cents  per  100  lb?,  for  nearly  all  classes,  have  this 
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week  (yesterday)  restored  rates  to  a  basis  of  50  cents  on 
first-class  and  the  other  classes  proportionately  less — that 
is,  to  the  standard  of  last  year  for  the  summer.  It  is  even 
stated  that  concessions  abaut  percentages  have  been  made 
and  that  a  new  pooling  arrangement  is  not  impossible. 
The  Trans-Continental  trouble  also  seems  to  be  mending, 
and  whereas  at  the  outbreak  of  the  affair  rates  were 
steadily  going  lower,  now  they  are  gradually  being  raised. 
It  is  a  somewhat  curious  circumstance  that  the  advance 
is  being  caused  by  the  increase  of  traffic,  the  low  rates 
having  produced  a  great  rush  of  business,  and  the  compa- 
nies being  anxious  to  get  some  profit  oat  of  it.  The 
Pacific  Mail  has  not  yet  been  brought  to  terms,  and  this 
week  passed  its  dividend,  but  the  Atchison  announces 
higher  schedules  on  both  freight  and  passengers,  and  the 
Southern  Pacific  and  the  Union  Pacific  have  advanced 
passenger  fares,  so  for  the  moment  the  tendency  is 
decidedly  upward, 

In  the  stock  market  the  labor  troubles  have  overshad- 
owed all  other  considerations  and  the  business  has  been 
almost  wholly  confiued  to  the  traders.  The  undertone  has 
nevertheless  been  strong,  and  holders  of  stocks  have  man- 
ifested no  inclination  to  sell;  consequently  there  has  been 
but  little  disposition  to  invite  disaster  by  making  liberal 
speculative  sales  and  thereby  augmenting  the  short 
interest  which  is  already  large.  All  the  circumstances 
noted  above,  other  than  the  labor  differences,  have  had 
a  share  in  strengthening  confidence  in  the  future  of  val- 
ues. As  a  matter  of  news  it  has  been  announced 
that  the  Atchison  has  definitely  absorbed  the 
Gulf  Colorado  &  Santa  Fe,  involving  ultimately 
the  issue  of  eight  millions  additional  Atchison 
stock.  "We  also  have  the  intelligence,  this  week,  that  the 
Cincinnati  Hamilton  &  Dayton  has  been  acquired  in  the 
interest  of  the  Chesapeake  &  Ohio  and  the  Huntington 
system  of  roads.  The  Hamilton  &  Dayton  will  afford  the 
Chesapeake  &  Ohio  an  outlet  direct  to  Toledo  and  Indian- 
apolis, and  the  Gulf  Colorado  &  Santa  Fe  will  carry  the 
Atchison  system  to  the  Gulf  coast  at  Galveston. 

The  following  statement,  prepared  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shiinnents  of 
gold  and  currency  by  the  New  York  banks. 


Week  ending  Apnl  23, 18 


Currency. 
Oold 


Total  Koldandlesal  tenders., 


Received  bu 
N.  T.  Banks, 


tl  ,069,000 


N.  T.  Banks. 


Net  lii(<rtor 
Hovement. 


Gain..    $209,000 


Gain..    1209,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the 
Sub-Treasury  and  $2,220,000  more  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued 
to-day. 


Week  ending  April  23, 1886. 


BuUu'  Interior  HoTement,  a«  above 
Bnb-Treas.  oper.  and  gold  exports  . . 

Total  gold  and  legal  tenders , . . . 


Into  Banks. 


»1 ,069,000 
6,000,000 

17,069,000 


Out  OS  Bankt. 


(860,000 
9,720,000 


tIO.580,000 


Net  Change  in 
Bank  Holdings. 


Gain..     »209,100 
Loss..  8,720,000 


L0S3..t3 .511.000 


The  Bank  of  England  reports  a  loss  of  £251,081  bulhon 
ior  the  week.  This  represents  £7,000  net  sent  abroad 
and  £244,081  sent  to  the  interior.  The  Bank  of  France 
gained  7,267,000  francs  gold  and  3,511,000  francs  silver, 
and  the  Bank  of  Germany,  since  the  last  report,  increased 
6,220,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


April  22.  1,886. 


Oold. 


Bank  of  England  ... 

Bank  of  France 

Bank  of  Germany 18,142,960 




a, 

....  21.462.601 
....  51,835,923 


Total  this  week 

Total  preylons  week  , 


91,4*1,484 
91.237,072 


Silver. 


44,729,280 
16,089,040 


60,818.320 
60,531.710 


April  23,  1885. 


Bold. 


* 

25,897,524 
41,890,735 
12,622,950 


^0, 41 1,209 
79,693,208 


Silver. 


42,599,676 
15,428.050 


58,027,726 
57,946,436 


The  Assay  Office  paid  $216,790  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assist- 
ant Treasurer  received  the  following  from  the  Custom 
House. 


Dutie$. 

Oonaisting  of— 

Deue. 

Oold. 

U.  S. 

Oold 

Silver  Oer- 

Nolet. 

Oerliflc't. 

Hficates. 

&pr.  16 

8293,216  85 

$6,000 

t2  .0,000 

$32,000 

$44,000 

"    17 

298,329  11 

4,000 

197,000 

29.000 

68,000 

"    19 

360,148  04 

2,000 

238,000 

57,000 

62,000 

"    20. 

742,664  95 

5,000 

570,000 

10(5,000 

61,000 

"    21 

414.598  87 

9,010 

302,000 

71,000 

32,000 

"    22. 

308,198  89 

1,300 

2i4,000 

36,000 

46,000 

Total 

42,417,156  71 

$27,500 

$1,711,000 

$331,000 

$313,000 

Included  in  the  above  payments  were  |7,500  in  silver 
coin,  chiefly  standard  dollars. 


TJIE  GRAIN  MOVEMENT   AM)    TRJJNK-LINE 
EARNINGS. 

Grain  receipts  at  New  York  keep  up  remarkably  well, 
considering  last  year's  failure  of  the  wheat  crop  and  the 
small  grain  movement  that  has  been  in  progress  from 
Chicago  eastward.  The  figures  for  March  have  now  been 
made  up,  and  though  the  total  receipts  are  some  two 
million  bushels  smaller  than  in  the  corresponding  month 
of  1885,  that  fact  is  deprived  of  much  of  its  significance 
by  the  circumstance  that  the  movement  in  that  year  was 
unusually  large. 

It  is  only  by  comparison  with  these  exceptional  figures 
that  the  1886  receipts  look  unsatisfactory,  for  in  reality 
the  total  is  heavy  itself  and  heavy  for  the  period  of  year, 
reaching  10^  million  bushels.  Excepting  only  1885,  this 
compares  favorably  with  other  years  of  large  aggregates. 
Thus  it  is  a  trifle  above  the  1883  aggregate,  and  above 
also  the  1881  and  1879  totals,  though  not  quite  up  to  the 
aggregate  for  1880.  These  latter  three  years  were  years 
of  great  prosperity  and  heavy  receipts,  which  gives  to 
their  totals  special  interest.  It  is  well  to  note,  therefore, 
that  against  the  10,256,150  bushels  receipts  for  this  year, 
the  receipts  for  March,  1881,  were  9,812,220  bushels,  for 
1880  10,925,070  bushels,  and  for  1879  10,116,924  bushels. 
Or,  perhaps,  a  better  idea  of  the  magnitude  of  the  1886 
figures  is  furnished  by  comparing  them  with  the  6,278,880 
bushels  of  1884  and  the  5,063,330  bushels  of  1882— years 
of  small  receipts. 

Of  course  the  character  of  the  receipts  has  changed — 
that  is  to  say,  whereas  formerly  wheat  formed  the  greater 
part  of  the  movement,  now  it  is  corn  that  has  acquired 
that  distinction,  and  wheat  has  dropped  into  a  position 
of  minor  significance.  Thus  of  the  10,256,150  total 
receipts  for  the  month,  no  less  than  5,222,944  bushels  was 
corn.  In  1881  out  of  9,800,000  bushels  receipts,  only 
about  2,800,000  bushels  was  corn,  while  wheat  and  flour 
together  had  about  5,300,000  bushels.  This  year  only 
453,850  bushels  of  actual  wheat  came  here  during  the 
month,  while  the  equivalent  of  1,772,752  bushels  more 
was  received  in  the  shape  of  flour,  making  together  only 
2,226,602  bushels,  or  not  one  half  the  amount  of  the  corn 
receipts  in  the  same  time.  Tais  fact  of  the  heavy  com 
arrivals  (the  corn  crop  of  last  season  having  been  excellent) 
will  explain  how  the  grain  movement  has  been  kept  com- 
paratively so  large,   notwithstanding  the   contraction  and 
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falling  oft  in  wheat.  Oats  alao  is  quite  an  important  item, 
having  contributed  l,6G0,Gi6  bushels  ;  barley  has  5tG,602 
bushels,  malt  •124,020  bushels,  peas  49,500  bushels,  and 
rye  9,304  bushels.  It  is  to  be  said  with  regard  to  oats 
that  their  total  seems  to  be  slowly  and  steadily  enlarging, 
and  they  have  therefore  become  of  more  consequence 
than  formerly. 

But  the  chief  interest  does  not  attach  to  the  total 
grain  movement  just  now.  A  much  more  interesting 
question  is  the  proportion  of  the  movement  carried  by 
each  road.  There  have  latterly  been  a  great  many  charges 
of  rate  cutting,  and  though  they  have  been  explained 
to  the  satisfaction  of  Commissioner  Fink,  the  fact  of  their 
having  been  made  invests  the  figures  of  the  distribution 
of  the  receipts  as  between  the  different  roads  with 
increased  importance.  The  statistics  serve  to  show  what 
the  occasion  was  that  has  given  rise  to  the  suspicion.  Here 
s  a  statement  of  the  deliveries  at  New  York  during 
March  by  each  of  the  five  trunk  lines  for  six  years  past. 

KECEIPTS  OF  GRAIN  AT  NEW  YORK  BY  ROUTES  DCRINO  MARCH. 


March, 


N.  Y.  Cent... bush. 

Per  cent. 
Erie bush. 

Per  cent. 
Pennsylv'a-.bush. 

Per  cent. 
Del.  L.  &  W..bush. 

Percent. 
West  Shore .  .bush . 

Per  cent . 
Various  RRs.bush 

Percent. 


isse. 


1885. 


1884. 


3,868. 

32- 
2,0S1. 

SO- 
1,051, 

10 
8.477, 

24' 
655, 


4,628.692] 

36  SS 
3.135,(585 

23-31 

2,425,499 

19-74 

683,289 

5-58 

1,283,040 

10-03 

131,278 

1-07 


Total  RR..busk.  10,080,676 


Percent. 

Rlrer&coastw.ba. 

Percent. 

Total  all  . .  .bush . 


98-29 

175,474 

1-71 


98-78 

150,546 

1-22 


;0.2«I,130  12,29.',022 


3,311,041 

52-73 

1,267,126 

20-02 

658,581 

10-49 

358,706 

5-71 


414,049 
6-61 


6,000,083 
95-66 
278,797 
4-44 


1683. 


4,528,383 

44-28 
3,236348 

81-t)8 

1,200,868 

11-74 

766,069 

7-49 


86,291 
0-84 


9,818,459 
96-00 
408,105 
4-CO 


fl,278.880  10,226.564 


1868. 


2,936,128 
57-98 

1,300,806 

SS-69 

533,031 

10-52 


73,837 
1-43 


1881. 


3,704,078 
37  78 

3,166,316 
32-27 

1,828,902 
1864 


197,067 
2-01 


4,843,802 
65-64 
219,528 
4-36 


00-67 

915,857 

9-33 


5,063,U30J  9,812,220 


Note.— In  tlie  above  table  flour  has  been  reduced  to  grain  ou  the  basis 
of  4>s  bushels  to  a  barrel,  ard  no  distinction  made  in  the  weights  of  tlie 
different  kinds  of  bushels,  all  being  added  together  on  tlie  same  basis. 

Of  course  it  is  known  that  the  Lackawanna  is  the  road 
against  which  the  charge  has  been  directed,  the  basis  of 
it,  we  suppose,  being  that  while  the  aggregate  receipts  of 
grain  as  compared  with  last  year  show  a  falling  off  of 
two  million  bushels,  the  Lackawanna  has  increased  its 
total  over  If  million  bushels,  having  carried  2,477,686 
bushels  this  year,  against  only  685,282  bushels  in  March 
1885;  furthermore,  while  the  Lackawanna  has  made  ihi^ 
large  gain,  all  the  other  roads  have  lost  heavily — the  Cen 
tral  and  Erie  each  about  1,100,000  bushels,  the  West 
Shore  about  600,000  bushels,  and  the  Pennsylvania  nearly 
1,400,000  bushels.  So  great  in  fact  has  been  the  advance 
made  by  the  Lackawanna  that  it  is  now  second  only  to 
the  New  York  Central.  It  had  over  24  per  cent  of  the 
total  receipts  this  year,  against  only  5^  per  cent  a  year 
ago.  On  the  other  hand,  the  Central's  percentage  has 
been  reduced  from  36-85  to  32-85,  the  Erie's  from  25-51 
to  2C-00,  the  Pennsylvania's  from  19-74  to  10-25,  and  the 
West  Shore's  from  1003  to  6-39  per  cent.  The  Central, 
the  Pennsylvania,  the  Erie,  all  three  have  a  smaller  pro- 
portion of  the  total  movement  in  1886  than  in  any  other 
of  the  six  years  given. 

These  are  interesting  facts  for  the  curious,  but  undoubt. 
«dly  easily  explainable, for  if  Lackawanna's  better  showing 
were  the  result  of  improper  methods,  practiced  continu- 
ously and  uninterruptedly  (for  its  increased  percentage 
was  noted  in  the  returns  for  previous  months),  in  that  case 
proof  of  it  would  have  been  forthcoming  long  since. 
Besides,  it  must  be  remembered  that  the  Lackawanna  is 
comparatively  a  new  line — its  Buffalo  extension  being 
only  a  few  years  old — so  it  is  natural  that  as  it  perfects  its 
connections  and  becomes  better  known  it  should  get  a 
larger  share  of  the  business.  At  the  same  time  it  must 
also  be  remembered  that  the  marked  changes  in  the  com* 


position  of  the  grain  movement  could  not  fail  to  nuke 
some  difference  in  the  percentages  of  the  different  roada. 
Thus  one  road  may  have  a  strong  bold  on  wheat,  another 
on  corn,  another  on  oats,  and  as  one  or  the  other  of  these 
predominates,  the  percentages  of  the  roads  affected 
must  rise  or  fall.  We  have  already  called  attention  to  the 
fact  that  it  is  corn  that  plays  the  leading  part  now ;  and  as 
beai-ing  on  that  point  it  issigniBcantthatthe  Lackawanna's 
receipts  were  almost  wholly  composed  of  that  cereal  and 
oatf,  the  road  having  carried  more  of  each  than  any  of  the 
other  lines — more  even  than  the  New  York  Central. 

It  was  remarked  above  that  the  Lackawanna's  propor- 
tion of  the  movement  had  shown  gains  in  the  month  pre- 
ceding, only  in  a  less  pronounced  way,  and  in  support 
of  that  assertion  we  produce  the  following  table  giving 
the  receipts  for  the  three  months  ended  March  3 1  in  each 
of  the  last  six  years.  It  will  be  noticed  that  the  road  s 
percentage  for  the  quarter  is  not  as  great  as  for  March 
alone,  but  still  that  the  ratio  is  nearly  double  that  of  1885 , 
and  in  fact  it  is  seen  to  have  been  steadily  rising  in  all  the 
years  since  the  extension  to  Buffalo  was  made.  Ex- 
cepting the  Lackawanna,  the  other  roads  have  smaller 
percentages  than  a  year  ago,  the  Pennsylvania  having  lost 
most,  both  relatively  and  absolutely,  while  the  Central's 
proportion  is  the  smallest  of  the  whole  six  years. 

RECEIPTS  OF  GRAIN  AT  NEW  TOBK,  BY  ROUTES,  JAN.  1  TO  MARCH  81. 


Jan.  l«oAfc*.31. 


N.  Y.  Cent.  ..bush. 

Per  cent. 
Erie bush. 

Per  cent. 
Peansylv'a.  .bush. 

Per  cent. 
Del.I,.&  W..bush. 

Per  cent. 
West  Shorcbuah. 

Per  cent. 
Various  RRs.buah. 

Per  cent. 

Total  RB.  .bush.  24,430,789 


9,079,310 

38-76 
6,411,651 

21-91 
3,089,882 

12-50 
4,239,607 

17-16 
1,636,416 

e-s 

974,173 
3-94 


Percent. 

River  &  coast  w.bu. 

Percent. 


98-90 

272,114 

110 


1885. 


1884. 


10,783,278 

38-26 

6,306,639 

22-37    I 

4,910,417 

17-42    I 

2,567,443 

9-11 

2,880,082 

10-15 

295,906 

105 


8,808,275 
52-97 

3.213,781 
19-33 

1,741.873 
10-47 

1,180,419 
709 


947.841 
5-70 


27,723,745] 
98-36 
461,489 
1-84 


15,892,189 
95-68 
738,390 
4-44 


Total  all  ...bush.  21,702,903  28,185.214  16,630,579  28,335.912  17.«48.949  21  ■987.940 


18,402,708 

47-09 
7,871,661 

29-90 
3,673,781 

13-95 

1,270,894 

4-88 


239,763 
0-91 

25^458,752 
96-67 
877,180 
3-33 


1883. 


1881. 


9,663.797  8,277,994 
M-71  Sr70 

5,442,444  6,927,580 
30-84  31-55 

1,880,861  4,998,273 
10-58  2a-74 


229,241 

1-29 

17,19!,S4S 
97  48 
466,606 
2-58 


517.498 
2-38 

soins^ass 

94-35 

1.248,588 

5-85 


An  interesting  inquiry  also  connected  with  the  subject 
of  the  grain  receipts  is  the  relative  amount  of  earnings 
derived  from  the  same  by  the  roads  in  the  last  two  years. 
In  the  present  year  the  oflBcial  tariff  on  grain,  Chicago  to 
New  York,  was  25  cents  per  100  lbs,  and  apparently  has 
been  well  maintained  at  that  figure.  A  year  ago  the 
schedule  rate  was  the  same  till  the  10th  of  the  month, 
when  It  was  reduced  to  20  cents,  it  being  admitted  that 
all  roads  had  been  taking  freight  at  the  latter  figure.  But 
even  that  move  did  not  sufiBce  to  compel  an  observance  of 
the  tariff,  and  on  April  1,  at  a  meeting  of  oflBcials,  it  was 
voted  to  "restore"  rates  on  April  6  to  the  20 cent  basis. 
Probably  an  average  of  18  cents  for  the  month  is  none  too 
low.  Allowing  the  Eastern  trunk  lines  one  half  the  total 
rate  from  Chicago,  the  figures  would  stand  at  12^  cents  for 
the  distance  east  from  Buffalo  this  year,  against  9  cents 
last  year.  The  actual  weight  of  the  10,256,150  bushels  of 
grain  received  in  March  this  year,  on  the  generally  accepted 
average  of  the  weight  of  each  kind  of  cereal,  was  some- 
what above  594  million  pounds,  giving  an  average  per 
bushel  for  the  whole  receipts  of  about  50  lbs.  Taking  50 
lbs.  also  as  the  average  for  last  year,  the  12,290,022  bush- 
els then  received  had  a  weight  of  about  614  million 
pounds.  In  other  words  the  tonnage  for  1886  would 
stand  at  252,000  tons,  against  307,000  tons  in  1885. 
Assuming  now  that  the  whole  of  this  tonnage  was  car- 
ried over  the  whole  length  of  the  lines  between  Buffalo 
and  New  York — which  assumption  is  probably  nearly 
correct,  except  in  the  case  of  the  small  quantity  that  came 
by  river  and  over  minor  roads — the  amount  realized  on  the 
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Bime  at  12^  cents  per  100  lbs.  in  1886  would  be  $630,000, 
against  about  $553,000  at  9  cents  in  1885.  TQat  is  to 
say,  the  reduced  tonnage  this  year  brought  in  more  money 
than  the  larger  tonnage  of  March,  1835.  Distributing 
this  now  in  proper  proportions  among  the  diSerent  road-^, 
here  is  the  result  we  get. 

APPROXIMATE  EARNINGS  FROM  THBOUGH  FREIGHT  TONNIGP.. 


New  York  Central. 

Krlo 

PenDsylTanla 

Del.  Lack.  &  West. 
West  Shore 


Total. 


January  1  to  March  31. 


18S5.     Inc.  or  Dec]     18S8. 


Si07,000 
128,000! 

es.oool 

]  52,000 
40.000 


t  t 

201,000  Inc.  3.000 
Hl.OOoiDec.  15,000 
109,00o|Deo.  44,000 
Sl.OOOjInc.  121,000 
65,000  Dec.  15,000 


t 

552,000 
328,000 
189,000 
261,000 
100,000 


1885. 


Inc.  or  Dee. 


i 
486,000  Inc.  68.000 

284.000  Inc.  44,000 
2iS.0U0:Dee.  36.000 
112.000' Inc.  149,001 

125.0001  Dec.  25,000 


590.000     540,000)lno.    50,000  1,4.'«),000  1,232,0001  Inc.  198,000 


Hence  if  this  mode  of  figuring  is  reliable,  the  Lacka' 
wanna  had  a  gain  from  its  increased  grain  tonnage  and 
the  higher  rates,  of  no  less  than  $121,000  as  compared 
with  the  previous  year  ;  the  Central,  notwithstanding  its 
falling  off  in  tonnage,  had  again  of  about  $3,000,  and  the 
Erie  and  West  Shore  a  loss  each  of  $15,000,  and  the 
Pennsylvania  a  loss  of  $44,000.  For  the  first  quarter  of 
the  year  the  figures,  made  up  in  the  same  way,  show  a 
gain  in  earnings  by  all  the  roads  of  $198,000,  of  which 
$149,000  belongs  to  the  Lackawanna.  The  Pennsylvania 
and  the  West  Shore  are  the  only  ones  falling  behind  1885, 
the  former  $36,000  and  the  latter  $25,000. 


CHICAGO  BURLINOTON  &  QXJIXCY. 

The  Chicago  Burlington  &  Quincy  report  has  been  very 
tardy  in  coming  to  hand  this  year.  In  1885  we  had  the 
preliminary  statement  (covering  the  1884  operations)  in 
time  for  our  issue  of  the  2l8t  of  March  ;  this  year  we  have 
had  to  wait  till  the  present  week — April  24 — and  then 
would  have  had  nothing  but  the  same  kind  of  a  brief  and 
meagre  "  preliminary  "  return,  except  that  through  the 
courtesy  of  one  of  our  New  York  friends  we  have  been 
furnished  the  loan  of  a  copy  of  the  complete  report,  other 
copies  of  which  are  in  the  Boston  ofEce,  but  for  some 
sufficient  reason,  we  suppose,  for  the  time  being  withheld 
from  distribution. 

The  financial  results  of  operations  are  in  one  sense  satis- 
factory and  in  another  unsatisfactory.  They  are  satisfac- 
tory in  that  we  find  that  the  8  per  cent  dividends  paid 
have  been  fully  earned,  with  a  margin  of  profit  besides  ; 
they  are  unsatisfactory  that  with  the  increase  in  the 
company's  mileage  and  the  excellent  yield  of  corn  in  the 
territory  tributary  to  the  road  (the  Burlington  is  the 
largest  corn  carrier  in  the  West,  being  greatly  dependent 
for  its  prosperity  upon  the  yield  of  this  cereal)  the  gain 
should  have  been  so  slight;  furthermore  the  results  are  unsat- 
isfactory, because  the  lines  outside  the  company's  system 
and  which  are  not  brought  into  the  ordinary  operations  wive 
a  poorer  account  of  themselves  with  each  succeeding  year. 
The  following  will  show  the  ordinary  operations  of  the 
system  for  the  last  thirteen  years. 


Year. 


1873., 
1874.. 
1875., 
1870., 
1877., 
1878.. 
1879. . 
1880.. 
1881., 
1882,, 
1883., 
18R4., 
18BS.. 


'MUeaxje 
Dec.  31. 


1,204 
1,2B4 
1,297 
1,343 
1,620 
1.709 
1,«67 
2,T?a 
2,924 
3,229 
8,.323 
3.487 
3.648 


Grosa 
Earnin^g. 


$ 

11,403,326 
11,645,317 
11,738,448 
12,003,»50 
12,530,^75 
14,113,503 
14,779,710 
20,454,495 
21,176,436 
21,550,805 
28,110,389 
25,483,812 
86,.556,425 


Op.  Exposes 
'uid  Taxa. 


* 

6,431.768 

e.51:J,512 

8,430,123 

8,80?,515 

7,178,314 

7,871,915 

7,557,081 

8,804,491 

ll,u6il,315 

11,283,98a 

13,488,478 

14,090,748 

14,403,768 


Net 
Earningg. 


$ 

4.070,458 
5,131,803 
5,308,325 
5,135,405 
5,352,501 
6,241,588 
7,2i2.6)U 
10,650,001 
10,109,941 
10,28-i,812 
12,613,891 
11,392,861) 
12,150,037 


Other 

Itecetpts. 


53,013 

53,814 

20,679 

8,162 

37,39,' 

37,552 

147,6114 

452,499 

324,180 

B6«,760 

592,433 


Total  Xet 
Income. 

« 

4,070,458 

5,131,>i05 

5,361,238 

6,189,249 

5,373,110 

6,247,750 

7,260,0:19 

10,637,553 

:0,257,B35 

10,719.,H4t 

12.93S,07l 

11,859,63) 

12,743,090 


Payments  from  Net  EarninQa, 


Interest, 

Sinking    [Dividends 
Funds,  <tf.  I 

- 

2,578.770 
2.661,089 
2,rtS5,536 
2.749,065 
2,479,715 
2,477484 
3,081,983 
4,306,064 
4,349,287 
5,023.599 
5,566,481 
5,566.580 
6.110.572 


* 
2,133,603; 

2,045,322' 

2,280,103 

2,295,242 

2,812,410 

2,534,980 

2,520,524 

4,049,100 

4,428,368 

4,861,003 

4,883,941 

5,381,930 

5,127,864 


Rcneival 
Fund. 


Surplus 
on  Vear's 
Operations 


i 

200,083 
423,391 
415,594; 
144,942 
881,015 
235,886 
857,5,30 
1,023,380 
479,9S0 
2Sl,73a 
937,646 
611,106 


2«.429,563  25,483,825 
27.3^1,075  26,689.013 
27,512,S4v  27,539,575 
27.593,242'  27,501.325 
27.814.9i7.  30,604,825 
27,950.817  30,877.725 
81,004,457|  30,603,225 
51.413,197  54,118,725 
55,263,7001  59,122,735 
69,849,898 1  68,648,050 
71,941,246'  7;,40<,491 
78,450,140    77,180,608 


604,6541  76,381,523,   76,924,508 


1,000,000 

1,000,000 

1,250,000 

1,000,000 
750,000 

1,500,000 
500,000 

1,000,000 
"*  $2,290,000  Of  this  w.as  held  1q  the  treasury. 

Thus  the  gross  earnings  are  the  largest  on  record,  but 
so  also  is  the  mileage;  on  the  other  hand,  the  net  is  nearly 
half  a  million  smaller  than  in  1883,  though  three-quarters 
of  a  million  dollars  greater  than  in  the  year  1884.  The 
company  had  to  pay  dividends  on  an  increased  amount 
of  stock  during  the  year,  so  that  $543,992  more  was 
required  for  dividends  in  1885  than  m  1884.  This  was 
offset  in  part  at  least  by  a  diminished  requirement  on 
account  of  sinking  fund  charges,  &c.,  which  had  in  1884 
included  some  exceptional  payments.  Notwithstanding 
the  larger  call  for  dividends,  the  company  shows  a  surplus 
on  the  year's  operations  not  materially  different  from  that 
for  the  previous  year — $504,654  in  1885  and  $511,105  in 
1884,  land  sales  not  being  taken  into  account  in  either  year. 
Of  course  for  a  company  of  the  magnitude  of  the 
Biriingtott  &  Qaincy,  a  surplus  of  half  a  million  is 
not  large ;  but  it  should  be  understood  that  in 
reality  the  1885  result  is  better  than  that  for  1884, 
because  the  contribution  to  renewal  fund  (fund  for  better- 
ments, improvements,  &e.),  was  in  1884  only  half  a 
million  dollars,  while  in  1885  it  was  twice  that  amount,  or 
full  a  million ;  so  that  on  the  basis  of  the  same  contribu- 
tion to  that  fund  in  both  years  the  surplus  for  1885  would 
be  a  million  dollars,  against  only  about  half  a  million  dol- 
lars in  1884.  But  the  1884  contribution  was  much  below 
the  ordinary  figure,  while  that  for  1885  is  just  about  up 
to  the  customary  allowance  for  that  purpose.  On  the 
other  hand,  it  is  only  fair  to  say  that  the  Burlington  & 
Quincy  makes  very  large  payments  yearly  for  sinking 
funds  (the  amount  in  1885  having  been  $646,430),  and 
these,  of  course,  are  all  taken  out  of  net  earnings  before 
arriving  at  the  surplus  of  $504,654  given.  Altogether, 
however,  the  surplus  cannot  be  considered  heavy,  espe  - 
cially  as  the  earnings  of  the  road  are  subject  to  great  fluc- 
tuations, a  gain  or  loss  of  $300,000  or  $400,000  a  month, 
being  not  at  all  unusual,  an  illustration  of  which  fact  is 
afforded  in  the  returns  for  January  and  February,  1886, 
the  former  having  recorded  a  loss  of  $460,000  in  net  and 
the  latter  a  gain  of  $320,000. 

The  mileage  of  the  system  has  been  greatly  extended 
in  recent  years,  involving  of  course  a  corresponding 
increase  in  debt  and  stock,  and  it  must  be  admitted  that 
as  compared  with  what  was  expected  •the  actual  result 
shown  has  been  disappointing.  But  the  main  reason  for 
dissatisfaction  is  found  in  the  operations  of  the  properties 
outside  of  the  system.  These  properties  comprise  some 
1,000  to  1,200  miles  of  road,  and  the  Burlington  & 
Quincy  has  invested  over  26  million  dollars  in  their  pur- 
chase and  control.  Stockholders  are  not  given  any  infor- 
mation with  regard  to  these  propenie?,  except  that  a  brief 
paragraph  is  usually  incorporate  i  in  the  report  sayiii.5 
that  the  result  has  been  a  surplus  of  so  much  (givi:i.? 
certain  round  figures) ;  we  nfi.'d  not,  however,  }:o 
beyond  these  figures  of  surpl'is  to  show  that  tht.^e 
outside  lines  are  not  yield, ng  brilliant  retur  iS. 
Thus    we    are    told    that    in    1885    their    surplus    wjs 
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only  $170,000,  that  being  the  amount  remaining  "  after 
"  paying  their  own  operating  expenses,  and  interest  on 
"  their  outstanding  liabilities  not  oxoned  by  the  Burlin;/ton 
"  <i-  Quinnj."  Of  course  that  is  not  a  good  showing,  but 
it  is  all  the  worse  when  wo  remember  that  in  1881  the 
surplushad  been  $700,000,  and  in  1883  as  much  as  $1,000,- 
000,  showing  that  the  decline  has  been  heavy  and  rapid. 
The  Kansas  City  St.  Joseph  &  Council  Bluils  is  one  of 
these  properties,  and  in  188.5  paid  2^  per  cent  dividends, 
yielding  to  the  Burlington  *131,520,  against  5  per  cent  in 
1884,  yielding  $20.3,040.  And  this  it  would  seem  is  the 
only  direct  income  the  company  derives  from  its  invest- 
ment of  20  million  dollars  in  these  properties. 

It  is  interesting  to  note  this  result,  "because  the  Burling- 
ton &  Quincy  is  now  engaged  in  building  a  parallel  line  to 
St.  Paul,  in  a  field  already  so  well  supplied  with  railroad 
facilities  that  there  is  hardly  room  for  another  paying 
road  ;  and  yet  the  same  extravagant  expectations  are 
entertained  with  regard  to  it  as  had  been  held  with 
regard  to  the  other  investments  made.  In  defense  of 
these  latter  it  could  be  said,  however,  that  the  company 
was  keeping  within  its  own  field,  while  the  St.  Paul  exten- 
sion seems  altogether  outside  of  its  province.  Moreover, 
in  that  case,  the  company  was  investing  in  old  lines, 
while  now  it  is  prosecuting  a  new  system,  and  thereby 
provoking  the  hostility  of  the  older  lines  in  that  territory, 
which  are  thus  invited  to  enter  its  own  territory.  We 
pointed  this  out  as  one  of  the  consequences  sure  to 
follow  that  action,  and  since  then  the  Kansas  City 
extension  of  the  Milwaukee  &  St.  Paul,  which  at  that 
time  was  merely  talked  about,  has  been  definitely  deter- 
mined on.  In  the  first  case,  too,  self-protection  forced  the 
company  to  acquire  some  of  the  lines  embraced  in  the  20 
million  investment,  while  in  the  case  of  the  extension  to 
St.  Paul  no  policy  of  defence  or  protection  calls  for  the 
step.  One  reason  why  the  Burlington  &  Quincy  has  not 
realized  what  was  expected  from  the  extensions  made  in 
its  own  system  as  well  as  from  the  investments  in  the 
outside  lines,  is  that  owing  to  the  great  amount  of  new 
railroad  built  in  that  section,  and  the  consequent 
increase  of  competition,  rates  have  so  greatly  declined.  In 
promoting  the  extension  to  St.  Paul  the  Burlington  is 
giving  that  agency  new  force,  and  we  shall  watch  with 
interest  the  outcome  of  the  experiment. 
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[From  oar  own  oorrespondent.] 

London,  Saturday,  April  10,  1886. 

The  outlook  has  improved  in  one  particular  the   past  week. 

That  is  to  say,  the  course  of  events  in  Eastern  Europe  has  been 

more  favorable,  and  a  pacific  solution  of  political  troubles  in 

that  quarter  is  now  anticipated.     But  at  borne  there  has  na!;- 


urally  been  coniiderable  anxiety  to  eatlmate  the  effecta  and 
prospects  of  Mr.  (iladatone's  panac«a  for  the  removal  of  ih* 
Irinh  troubles.  The  probability  of  a  fresh  appeal  to  the  oon- 
Rtituencies  has  to  be  faced,  and  until  It  has  been  ascertained 
what  the  actual  result  is  to  be,  a  diflpoiitlon  to  coDtnut  op«r- 
atiuns  is  not  to  be  wondered  at.  Cousrqiu-iitly  thu  geoeral 
aspect  of  tra<le  remains  much  an  heretofore  report'xl.  In 
truth  thrru  is  no  appreciable  variation  in  any  branch  of  Indus* 
try ;  nor  does  the  discount  market  K>ve  any  evidence  of 
increase  in  commercial  activity. 

Although  trade  is  umiuestionably  slack,  it  Is  better  than  t 
was  at  this  time  last  year.  This  is  shown  in  the  improve- 
ment ill  our  export  trade,  mainly  with  America.  Turther- 
more,  business  is  probably  quite  as  sound  as  at  any  recent 
period.  The  markets  just  now  are  free  from  inflation.  Spec- 
ulators have  not  suflicient  reliable  data  to  operate  upon,  and 
therefore  fictitious  values  exist  in  no  department.  We  have, 
to  be  sure,  bad  to  pass  through  an  unusually  severe  winter, 
which  has  seriously  tried  the  unemployed  ;  yet  now  at  leatt 
we  are  enjoying  a  seasonable  spring,  and  the  agricultural  ont- 
look,  regarded  as  a  whole,  is  not  unsatisfactory.  It  is  true 
that  our  transactions  with  the  Continent  and  Australasian 
colonies  are  not  displaying  the  desired  elasticity;  yet  those 
with  America — a  much  more  important  field — are  character- 
ized by  greatpr,  and  it  is  to  be  hoped  growing,  vitality.  The 
loss  on  one  side  is  thus  more  than  made  up  by  the  gain  on  the 
other  ;  and  as  times  go  we  have  no  reason  to  complain  of  the 
result.  This  gives  promise  that  a  healthier  and  more  confi- 
dent tone  may  gradually  assert  itself  when  the  political  uncer- 
tainties at  home  become  more  settled. 

The  Board  of  Trade  Returns  which  have  just  been  published 

for  March  show  at  length  that  exports  are  no  v  on  the  increase. 

True,  the  gain  over  last  year  is  slight,  but  it  is  something  to 

know  that  there  is  not  a  further  diminution.    The  increase 

for  the  month  is  £328,345,  the  deficiency  for  the  three  months 

being  £1,034,610.     As  regards  the  imports,  there  is  a  loss  for 

the  month  of  £576,630,  making  the  decrease  for  the  three 

months  £10,183,869.    The  decrease  is  mainly  in  foodstuffs  and 

cotton.    The  totals  are  as  under  : 

^Export*  Britith  tt     ^Re-exporttForeign—t 
, — Total  Imparts. — ,    Irish,  Products,  tie.—,    tt  Colonial  itdse  de. 
Mar.  3  mos.  Mar.  3  mus.         Mar.  3  mot. 

as,  i,  s.  «  « 

1884  S4  87I4B5  107,0«2.487  20.101.830  B8.3B5.148  7.824.381  15.8«I.TO8 
1SS5  ..  3i(i675»7  l«  017.714  18.181.7^7  63,141.4^0  4.4»3,S54  14.454,807 
1886....  31,490,937   80.733,»45   18,510,072   52,10»,880   4,931,796   13.059.2S8 

An  examination  of  the  annexed  table  relating  to  our  imports 
from  America  during  March  shows  the  great  expansion  which 
is  going  on.  Heavier  quantities  have  been  received  in  some 
instances,  as  witness  cotton,  tallow,  timber  and  leather;  but, 
owing  to  general  level  of  values  being  below  that  of  last  year, 
our  indebtedness  has  not  increased  to  the  same  extent.  Our 
outlay  for  food  still  remains  very  moderate. 

The  following  shows  the  imports  from  America  during 
March,  so  far  as  enumerated  in  the  Board  of  Trade  returns  : 


18!i5. 

11,857 

18 


March— 

Oxen  and  bulls Ko. 

Cows No. 

Calves No.  

Sheep  and  lambs No.  913 

Wheat -Allan,  ports.owts.  769,314 

Pacific  ports cwts.  1.226.047 

Fbmr cwts.  l,l.=>6,996 

Biioon cwts.  185,191 

beef-Salted cwts.  25.322 

Fresh cwts.  87.197 

Hams cwts.  72,257 

Miat,  uiicnuint-rat'a.cwts.  -Ill 

PrcsM-vcd cwts.  29,030 

Pork-Shlted cwts.  25,680 

Fresh cwts.  17 

Butter cwt*.  3,487 

Cheese cwts.  47.454 

Fish    cwts.  1,963 

Ijird ...cwts.  92,496 

Sugar,  refined cwts.  190.?gV 

Copper  ore  tons.  461 

Kegnlus,  &c tons.  1,783 

Unwruueht  and  partly 

wrou,(ht tons.  261 

Cotton,  raw lbs.  1,020,925 

Tallow cwts.  30.634 

Wood*  timber— Hewn.lds.  13.464 

Sawn  and  split.... loads.  24,766 

Clocks No.  47,568 

Leather lbs.  2,260,392 


1886. 
6,722 
22 


-roJ««.- 


1885. 
£273,436 
365 


1886. 
£133,954 
424 


318 

676.803 

1,540,277 

73,5.165 

221,651 

23,287 

57.H87 

68,759 

2;-8 

13.656 

25,158 

2 

1,927 

58,736 

61,.'>6t 

91,848 

157,553 

8 

1,968 

101 

1,073,136 

31,436 

8,291 

31,968 

34,432 

2,891,576 


2,277 

616 

310,229 

273,120 

498,881 

596,833 

687,435 

407.915 

342,8-.!7 

343,617 

.'.3.127 

42.664 

227.752 

138,392 

188.445 

146,463 

757 

427 

75.2(  9 

30,206 

40,342 

36,825 

30 

4 

14.716 

8,921 

111,462 

122,-.i07 

1,457 

145.886 

172,780 

151.169 

161,087 

140,379 

7.435 

160 

44,867 

48,620 

12,567 

6,097 

2.91'<.2-2 

2,558,674 

51,384 

42.4S« 

46,443 

28.713 

74.483 

82.752 

l.!,921 

8,649 

129,902 

162,543 

As  to  our  export  trade  with  the  United  States,  it  shows,  as 
already  stated,  more  distinct  signs  of  improvement.  The 
growing  activity  is  pretty  evenly  di^^t^ibuted,  although  per- 
haps most  marked  in  textile  manufacturer.  There  is,  how- 
ever, an  expanding  business  in  iron  and  steel  and  in  machinery 
and  mill  work. 

Below  are  our  exports  to  the  United  States,  so  far  as  can  be 
gathered  from  these  official  statistics,  during  March  : 
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ilareh— 

Horses No. 

Beer  and  ale hbls. 

Salt tons 

Spirits galls. 

Wool lbs. 

Cotton  piece  goods... yds. 

Jute— Yarn lbs. 

Piece  goods yds.l 

Unen— Yarn lbs. 

Piece  goods. .yds. 

Bilk  broadstuffs yds. 

OtUer  articles  of  silk  only 

Articles  of  silk  and  otlier 
materials 

Woolen  fabrics yds. 

Worsted  fabrics. --....yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig.. -tons 
Bar,  angle,  &o..tons 

Sallroad tons 

Hoops,  sheet, 'bo.  tons 
Cast  and  wro't-.tons 
Old,  for  remnftr.tons 

Tin— Plates tons 

Bteel,  unwrouclit tons 

Lead tons 

Tin,  nnwrought cwts. 

Steam-engines 

Other  klnd.s  machinery... 

Apparel  and  slops 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware,  &c 

Paper — Writing,  printing, 

&c cwts. 

All  other  kinds.cwts. 

Skins  and  furs 

Btationery.oth'rthan  pap'r 


'Quantity- 


-Value- 


1885. 

1886. 

1885. 

1886. 

62 

132 

£6,712 

£13,317 

2,942 

4,725 

11,065 

17,909 

22,100 

9,998 

21,351 

12,0  U 

5,711 

3,786 

2,226 

1,674 

916,100 

8!  2.800 

26,656 

26,986 

4,782,700 

5.653,300 

110,144 

129,621 

1,143,100 

2,341,700 

8,148 

14.841 

1,091,400 

9,264,900 

86,634 

71,963 

75,200 

123,500 

1,955 

4,512 

5,369,500 

9,149,600 

147,743 

201,822 

18,185 

51,142 

3,60) 

8,256 

4,885 

7,276 

25,303 

54,027 

298,700 

486,700 

44,630 

73.459 

2,102,900 

4,235,000 

96.520 

213,567 

89,200 

204,900 

13,383 

30,531 

18,865 

25,018 

12,468 

20,342 

37,023 

51,531 

151 

540 

1,460 

3,999 

28 

837 

198 

4,743 

576 

470 

5,417 

5,691 

117 

165 

1,783 

2,556 

3,155 

7,820 

13,308 

21,183 

23,262 

22,514 

347,988 

322,753 

1,534 

4,943 

22,926 

42.009 

111 

163 

1,223 

2,144 

495 

543 

2,007 

2,551 

2,756 

6,748 

17,250 

33,675 

9,380 

9.850 

13,618 

20.512 

326,497 

326,497 

93,139 

96.303 

16,575 

16.575 

2,658 

1,681 

87,800 

87,800 

10,585 

22,130 

64,637 

74,362 

852 

852 

3,493 

3,140 

546 

546 

2,3-25 

3,928 

61,833 

58,248 

5,293 

5,865 

The  import  of  gold  during  March  was  £1,495,461,  against  £1,- 
247,699  last  year  and  £2,843,378  in  1884.  The  receipts  from  the 
UnitedStates  were  £933,896,  against  £1,458  last  year,  and 
£1,933,548  in  1884.  The  imports  in  the  three  months  were 
£4,173,366,  against  £3,613,155  last  year  and  £3,631,378  in  1884. 
From  the  United  States  we  received  £1,895,045,  against  £3,208 
last  year  and  £1,924,960  in  1884.  The  export  of  gold  during 
March  was  £830,463,  against  £439,390  last  year  and  £368,839  in 
1884.  There  was  no  export  to  the  United  States  last  month 
or  in  the  corresponding  month  of  1884,  and  in  March.  1885,  the 
Bhipment  was  £5,400.  The  export  for  the  three  months  was 
£3,704,588,  against  £1,355,062  last  year  and  £2,896,404  in  1884. 
The  shipment  to  the  United  States  was  £39,800,  against 
£34,860  last  year  and  £739  in  1884.  The  import  of  silver 
during  March  was  £661,816,  against  £887,634  last  year  and 
£893,300  in  1881,  the  Uaited  States  sending  £303,086,  agaiost 
£212,860  last  year  and  £216,539  in  1884.  The  aggregate  receipts 
for  the  three  months  were  £3,153,084,  against  £2,401,715  list 
year  and  £3,367,883  in  1884.  Those  from  the  UnitedStates 
were  £647,541,  against  £729,753  in  1885  and  £713,462  in  1884. 
The  export  of  silver  during  March  was  £587,761,  against 
£1,012,556  last  year  and  £959,374  in  1884.  The  three  months' 
shipments  were  £2,187,804,  against  £2,508,590  last  year  and 
£2,469,931  in  1884.  Nothing  has  been  sent  to  the  United 
States  80  far  this  year,  nor  did  any  silver  go  during  the  first 
three  months  of  1885,  while  in  1884  only  £8,002  was  dispatched. 

An  easy  money  market  without  important  feature  has  pre- 
vailed. Rates  have  slightly  receded,  but  not  to  any  special 
extent.  The  weekly  Bank  of  England  return  shows  some 
rather  important  changes.  The  distribution  of  the  dividends 
has  temporarily  at  least  weakened  the  resources  of  the  Bank. 
In  bullion  there  has  been  a  loss  of  £529,558,  and  note  circula- 
tion has  at  the  same  time  increased  £450,070,  making  the  loss 
In  the  reserve  £979,623.  Owing,  however,  to  a  falling  oflf  of 
£3,270,000  in  the  liabilities,  the  proportion  of  reserve  to  liabili- 
ties is  about  1  per  cent  better  than  last  week,  namely  40'7 
against  39-75  per  cent.  The  payment  of  the  dividends  has 
reduced  the  total  of  public  deposits  by  £3,683,768,  but  private 
deposits  have  increased  £410,896.  The  repayment  of  advances 
has  lowered  the  total  of  other  securities  by  £2,903,000.  Com- 
pared with  a  year  ago,  the  reserve  shows  a  deficiency  of 
£3,400,000  and  the  stock  of  bullion  a  decrease  of  £3,374,000. 

The  rates  for  money  have  been  as  foUows : 
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Open  market  rata. 
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The  following  return  shows  the  position  of  the  Bmk  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  B  inkers' 
Clearing  H)use  return,  compirel  with  the  three  previous 
years : 

1886. 
t!lroalatlon,excluding         £ 

7-day  &  other  bills.-  24,903.110 

Pabllo  deposits 7,820,261 

Other  deposits 23,551.214 

Sovemm't  securities.   14.583,498 

Other  securities 21,688,030 

Ees'veofnotes&ooin  12,763,500 
Ooln   and   bullion  m 

both  departments..  21,920,910 
Proport'n  of  reserve 

to  liabilities 40-7  p.  o. 

Bank  rate 2  p.  c. 

Consols 100^1. 

Eng.  wheat,  av.  price        3  as.  5 1. 
Mid.  Upland  cotton..  49|6d. 

No.  40  mule  twist. ...  *  8  'sd. 

Oiear'g-House  ret'n..  113,882,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  s 
have  been  as  foUows: 


1835. 

1884. 

1883. 

£ 

£ 

£ 

21,883,773 

25,703,030 

25,751,100 

8,4i8,12l 

7,601,810 

7,183,240 

25,7.53, 42,9 

25,147,293 

23,707.868 

14,16  4.559 

12.435,203 

14.347.230 

21,722,953 

23,069.708 

22,902,132 

16,160,815 

15,036,618 

11,497,833 

25,294,620 

25,015,648 

21,498,938 

47  p.  0. 

45%  p.  0. 

37  P.O. 

3>«  p.  0. 

21a  p.  c. 

3  p.  0. 

95  %d. 

102  lad. 

102581. 

32s.  6d. 

37s.  7d. 

42s.  Od. 

5%d. 

5%d. 

5d. 

9i4d. 

978d. 

9%d. 

79,455,000  134,501,000  107,043,000 
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Int*restat 


Parts 

Berlin 

Prankfort. 

Hamburg 

Amsterdam 

BnuMla 

Madrid  

Vienna 

3t.  PetersbDrg. 
Copenhafren.... 


AprU  8. 

Avrtt  1. 

March  26. 

March  18. 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

0pm 

BaU. 

Market 

BaU. 

Market. 

BaU. 

Market 

BaU. 

Market 

3 

Hi 

8 

8M 

8 

»H 

~8 

2M 

3 

m 

3 

m 

3 

ax 

3 

m 

8 

1« 

S 

^ 

3 

a« 

8 

Hi 

3 

m 

3 

2 

3 

2 

3 

»H 

a« 

m 

2W 

1% 

2K 

1% 

2X 

8 

aw 

a« 

i% 

2V( 

a« 

2M 

2« 

2M 

4 

4 

4 

4 

4 

4 

4 

4 

4 

»% 

4 

sa 

4 

3W 

4 

3 

S 

5 

5 

5 

5 

B 

S 

5 

SM 

3K 

m 

8« 

3« 

3« 

3« 

3» 

Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Qold  Uaa  been  in  fair  demand  daring  the  past  week  f  ,ir  the  Continent. 
The  Bank  has  received  £i6,000  and  has  sold  £125.000.  The  arrivals 
comprise  £6,000  from  the  East,  £  12,000  from  Kiver  Plate,  £5,000  from 
West  Indies,  £51,000  from  South  Africa;  total,  $74,000. 

Silver  fell  sliglitly  from  our  last  week's  qaotation  of  lenjjd  ,  with 
considerable  arrivals,  for  which  465jl.  only  could  he  obtained.  We 
have  received  £S2,000  from  Chill,  $17,000  from  New  York.  £14.000 
from  River  Plate,  £20,000  from  West  Indies;  total,  £173.000.  The  P. 
<t  O.  steamers  have  taken  £51,000  to  India. 

Mexican  dollars  have  remniuf.d  very  firm  at  453»d.  on  orders  on 
French  Government  account.  The  arrivals  amount  to  about  £8,000 
from  Now  York  and  West  Indies.  The  P.  &  O.  steamer  has  taken 
£3,000  to  China. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

8ILVBR. 

London  Standard. 

Apra  8 

AprU  J. 

London  Standard.     AprU  8 

AprU  1. 

1.     d. 

•.       d. 

1        **- 

d. 

Bar  gold,  fine  .  .oi. 

TJ    9 

77     9 

Bar  silver o«.l  HSf^ 

46  U-H 

Bar  gold,  contain^ 

Bar  8llver,contaln-j 

20  d>rt8.  sllver.oi. 

77  lOH 

77  10>i 

IngSgrs.  goId..ox.'  47 

47  in 

Span,  doubloons. o£. 

........ 

Cake  sliver  ....os-]  SO  5-18 

BOM 

3A.m.doublooos.oi. 

Mexican  dols...oz.l  tSH 

4SJ( 

A  quiet  business  has  been  passing  in  wheat  during  the  week. 
The  opening  was  firm,  sufficiently  so  to  enable  holders  to  real- 
ize a  slight  advance  for  red  samples,  but  the  final  tendency 
was  not  so  good,  lower  prices  being  telegraphed  from  New 
York  and  increased  supplies  being  offered  on  the  market. 
Heavier  shipments  are  being  reported  from  New  York,  and 
liberal  importations  have  again  to  be  recorded,  while  farmers' 
deliveries  are  fully  up  to  the  average.  There  is,  consequently, 
as  much  difficulty  as  ever  in  maintaining  quotations.  Stocks 
of  wheat  here  have  been  appreciably  reduced  of  late.  At  the 
commencement  of  the  year  the  supply  in  London  was  635,434 
qrs.,  and  it  is  now  441,418  qrs  ,  or  nearly  300,000  qrs.  more 
than  at  this  time  last  year.  The  stock  of  flour,  which  at  the 
beginning  of  the  year  was  331,856  sacks,  has  been  reduced  t» 
306,670  sacks,  being  9,000  sacks  less  than  in  1885 

The  Secretary  of  the  Corn  Exchange  has  just  issued  his 
report  on  the  stocks  of  grain  in  the  watersiae  granaries  and 
railway  warehouses  on  April  1,  as  compared  with  those  held 
on  April  1,  1885.  Subjoined  are  the  figures  relating  to  the 
leading  commodities  : 

Wheat qrs. 

Barley qrs. 

Oats ^qrs. 

Beans q'S. 

Maize qrs. 

Flour sacks 

The  following  return  shows  the  extent  of  the  impwrts  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-one  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  reached,  and  other  items,  com- 
pared with  last  season  : 


1986 

1885. 

441.418 

212,062 

57,629 

101,205 

276.846 

368,032 

11,750 

18.258 

36.491 

46,476 

306,670 

315,687 

Afbil  24,  1886.J 
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ntroBiB. 


1883-4 

32,661.596 

10.852,958 

7,274.653 

1,066,801 

1,^78. 1(W 

16,150,719 

9,254.833 


1882-3 

37.950,956 

11,010,077 

8.0S;).374 

1.3U.104 

1.567. S37 

10,993,617 

14,470.317 


1885-6  1884-5. 

Wbast OWt.  29.277,777  28,130,807 

Barley 7,561,74.%  10,331.707 

OaU 5.6'>4.464       6,416,207 

Peaa 1,323.739      l,109,i>13 

B«anii l,'»67.0S0      2,080,865 

Indian  oorn 16,0J0,9ti0  13,841,706 

Flour 8,173,081       9,821.284 

Suppliofl  available    for  consumption 
(exclusive  of  stocks  on  September  1) : 

1885-86.         1884-85. 

Importoof  wheat. owt.29.277,777  28,136,807 

Imports  of  flour 8,173,981      9.821,264 

Bales  of  homo-grown. .28,070,361  28,312,056 

Total 65,522,119    60,270,727    69,435,638    75,401,003 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  thirty-one  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


in   thirty-one    weeks 


1883-34.  1882-83. 

32.661,596  37,956,9,56 

9,254,883  10,170,347 

27,519,159  27.030,700 


1885-86. 

1884-85. 

1883-84. 

Sate*. 

Av'ge 
Price 

Salet. 

Afge 
Price 

Hale*. 

Axfgt 
Prict 

Wheat,  qm... 

1.956,975 

2,713,597 

313,779 

$.   d. 
30    5 
29    6 
18    6 

1,973.867 
2,799,702 

347,848 

».    rf. 
32    5 
81    8 
19  10 

1,918.547 

2,953.206 

276,246 

I.   d 

39  2 
32    6 

OaU 

19    8 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 

Wheat OWt.  28,070,'J61    28,312,656    27,519,'93 

The    quantity  of  wheat,  flour  and    maize   afloat  to   the 
United  Kingdom  is  shown  in  the  following  statement: 

Atpraenl.        Lattuteek.         Last  year.  1884. 

Wheat qrs.  1,728,000  l.rtSd.OOO  2,830.000  1,8.^3,000 

Flour.equal  to  qrs     190.000  197,000  212,000  302,000 

Maize <irs.      389.000  3.50.000  301.000  194,500 


EasllsU    Flaauoial    markets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  23 . 
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lOlH 
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XOJia    ( 

Fri. 
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National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,487— The  Union  National  Bank  of  Detroit,  Mich.  Capital,  $200,000, 
Jolin  P.  Fipke,  President ;  John  B.  Padberg,  Cashier. 

8,488— The  Fifth  National  Bank  of  Grand  Rapida,  Mich.  Capital, 
*1 00.000.   William  Dunham,  Pre.sident;  W.  H.  Fowler,  Cashier. 

3,489— The  National  Bank  of  Kansas  City.  Mo.  Capital.  $1,000,000. 
J.  8.  thick.  President;  W.  J.  Anderson,  Cashier. 

iKPORTS  AND  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  |!7,209,939  against  $10,126,097,  the  pre- 
ceding week  and  $10,490,609  two  weeks  previous.  The  exports 
for  the  week  ended  April  20  amounted  to  $.5,016,765,  against 
$5,097,796  last  week  and  $-5,173,180  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Apr.  15,  and  for  the  week  ending  (for  general 
merchandise)  Apr.  16;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOKBIOH  IKPOBTS  AT  KIW  TOBK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse.. 


Total  15  weeks. 


1883. 


$1,438,115 

7,058.8'j7 

$8,197,002 

$12,737,396 
94,629,957 


1884. 


$1,849,838 
6,635,203 


$1^,483,041 

$39,914,902 
02,914,552 


1885 


$1,426,403 
6,J7a.692 


$7,502,100 

$32,771,403 
80,259,938 


8137,367,353  tl32.859,t51  $113,031,344  $129.236,883 


1886 


$1,583,031 
5,62a,!)03 


$7,209,939 

$38,221,939 
91,011,914 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  20,  1886,  and  from  January  1, 1886, to  date  : 


BXPOBT8  FBOM  NEW  rOBK   FOB  THB   WBBE 


For  the  week.. 
Prev.  reported. 


1883 


$6,186,773 
98,750,996 


Total  15  weeks.  $104.937.769 


1884 


$5,157,159 
7S,367,983 

$8 1,02'), 147 


1885 


$6,109,604 
90,265,167 


$36,374,771 


1886 


$5,016,765 
76,760,759 

$82,377,524 


The  following  table  showR  the  ezporti  and  import*  of  ipeeto 
at  the  port  of  Now  York  for  the  week  ending  April  17,  »ai 
since  Jan.  1,  1886,  and  for  tlie  oomapondlog  periods  In 
1380  and  1884: 

■xpoan  AMD  IKPOBTS  Or  spaoia  at  aaw  roaa. 


«oM. 

MwporU. 

Imporit. 

Week. 

Since  Jan.l. 

WuM. 

Mf«;</am.I. 

3reat  Britain 

EiYanofl 

■ 

296,358 

i',606 
24,856 

W.770.U8 

8,489.994 

665,539 

8,509,938 

18.5,436 
856,672 

• 

8,778 

2,000 

5,964 

200 

I,t27;818 

ii«™ 
SM*. 

SermaDT ....,..,  .,, 

treat  Indies 

itezloo 

Sontb  America 

U 1  other  countries. . . 

T*tal  1886 

Total  1885 

Total  1884 

$282,214 

127,194 

5,420,187 

117,977,707 

4,507,668 

27,108,881 

$16,942 

81,884 

1,308,907 

$2,473,304 
4,679,894 
1,846,946 

Bitter. 
Jreat  Britain 

$140,000 
8,000 

i',5od 

3,136 

$8,613,764 

18.1,577 

16.450 

84,208 

89",iY4 
36,663 

• 

li',M>6 

90 

24,166 

• 

West  Indies 

4$ 

262,368 

47,864 

100,87a 

3,980 

Kazloo 

South  America 

Ill  other  countries. . . 

Total  1886 

Total  1885 

Total  1884 

9158,636 
379,750 
121,435 

$4,005,771 
4,709,184 
4,688,582 

$35,722 

119.836 

96,312 

$473,481 

457,703 

1,427,449 

Of  the  above  imports  for  the  week  in  1886,  $10,709  were 
American  gold  coin  and  $1,567  American  silver  coin.  Of  the 
exports  during  the  same  time  $25,856  were  American  gold 
coin. 

United  States  Snb-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Apr.  17 
"  19 
"  20 
"  21 
"  22 
"     23 


Seceiplt. 


Total. 


940,793 
1.229,526 
2,992,113 
1,067,<»28 
1,153.202 

725,501 


Payments. 


Balance*. 


Coin.       I  Coin  Oert':\  Ourreney. 


8,109,095 


866.917  128.148,775 
1.196,785  128,48S,210' 
l,191.788;i2S, 198.823 

854,898|123,28J.975 
1.434.259  128.355.711 

864.012  128,343,066 


51.621,160    10,730,379 
51,528,1801    10,8l!).659 


5i-,9»2,2S0 
53,021,750 
53,2l!t.320 
53,211,930 


6,471,659;. 


I 


11.192.306 
11,534.714 
10.930.351 
10,81 1,87« 


136th  Call  for  GoTernment  Bonds.— This  call  embraces 
$10,000,000  of  the  three  per  cents,  on  which  interest  will  cease 
June  1,  the  numbers  being  as  follows  : 

$50-0riginal  No.  271  to  original  No.  271.  both  Inclusive. 

$100-OriKiual  No.  2.007  to  original  No.  2.043.  both  Inclusive,  and 
original  No.  9.917  to  original  No.  9,921.  both  inclusive. 

$500— Original  No.  908  to  original  No.  921.  both  incluaive,  and  orig- 
inal No.  4,219  to  original  No.  4,223,  l)otli  inclusive. 

$1.0f  0  -Original  No.  7.336  to  original  Nu.  7.659.  both  InolnslTe,  and 
original  No.  23,712  to  original  No.  23,719,  both  iuolnslve. 

$10,000— Original  No.  13,625  to  original  No.  14,596,  both  inclusive. 

— The  Ontario  Silver  Mining  Co.  has  declared  its  119th  divi- 
dend of  $75,000  for  March,  payable  at  the  office  of  the  Trans- 
fer Agents,  Messrs.  Lounsbery  &  Co.,  Mills  Building. 

Anctlon  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 


Shares. 

172  Dub.  &  Sioux  City  RR. .  .   6 1  ij 

48  Pennsylvania  Coal  Co. ..271 

90  Second  Nat.  Bank 2191« 

50  Union  Truat  Co 373 

12  Nat.  Shoe  &  Leather  Bt.l36 

10  Bowery  Nat.  Bank 183 

81  Penn'a  Co.ll  Co 271is-274 

100  Dub.  *  Sioux  City  RR..  .   61  »8 
10  Leather  Mfrs.'  Nat.  Bk..l90i4 

614  Brooklyn  City  RR 193 

200  N.  Y.  Mutual  Oa.s  Lt.  Co.  135 

25  Second  Av.  RR.  Co 191% 

10  R.  Est.  Excb.  &.  Auction 

Room  (Limited) 105 

5  Amer.  Steam  Boiler  Ins.  .100 
23  Knickerbocker  Fire  Ins..   87 
5  Merchants'  Fire  Ins.  Co. .110 
10  B  'kly  n  Academy  of  Music 

(with  admiB.aion  ticket). II519 

SO  Equitable  Ins.  Co 165'« 

5  Metropolitan  Nat.  Bk 46% 

14  B'kof  New  York.  N.B  A.197 
lOCol.  Snring.&Clu.  RR  ...   14V» 
70  Nat.  Broadway  Bank. . .  .280 19 


Shares. 

250  Camoron  COal  Co 1S% 

200  Q'ksilver  Mln'g  Co.,  com.     4i» 
13  NY  Nat.  Exch.  Bank..llOit 

9  Bunk  of  America 170 

33  Fulton  National  Bank. ..118 
10}  Cio.  San.  A  Cleve.  BR  ..  28^ 

Bonds. 

$600  N.  Jersey  Southern  RR. 
1st  6s.  reg..  due  1899 83 

$5,000  Brooklyn  City  68  Per- 
manent Water  Loan,  due 
1902  l36!U41nt. 

$3,00  }  Brooklyn  City  6e  Per- 
manent Water  Loan,  due 
1891 114S4lnt. 

$1,000  Brooklyn  City  68  Per- 
manent Water  Loan,  due 
Jiilv  1,1886 100%  i  Int. 

$1,000  Brooklyn  City  68  Per- 
manent Water  Loan,  due 
1899 133  cklnt. 

$6,000  City  of  Cincinnati  68 
gold,  due  1906 125Vt<fclnt. 


United  States  Oovemment  and  other  desirable 
SECVRIT lES 

FOB 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stock  Exohaoge  booght 
and  sold  on  coninilsnion  for  cash. 

Deposit  accounts  received  and  interest  allowed  on  monthly  balanoaa 
subject  to  draft  at  sight. 

HARVEY"     FISK     &     SONS, 
28  Nassau  Stbkkt,  New  York. 
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DIVIDENDS. 

The  (ollowiiii  rtlsiiiearts  have  recently  been  announced: 


Name  of  Company. 


Railroads. 

Atch.  Top.  &  S  iiitii  in  (quar.) 

Bostou  &  Pioviiii-ucc.  

St.  Louis  Alt.  &  TerrR  H.  (pref.)  . 
Bauks. 

American  Excuuuge 

Natinual  City 

Pacific  ((lu-T.) 

ItllHcellaneous. 
Pnllmgn'a  Palace  Car  (guar.) 


Per 

Cent. 


$1  50 
4 
21a 

.Slfl 

10 
2 


When 
Payable. 


May  15 
May  1 
May       1 


-M.iy 
MHy 
May 


May     15 


Booia  Oloied, 
{J)ay»  inclusive.) 

April  23  to  May  16 

April  20  to 

April  28  to  June    7 

April  24  to  May  4 
April  21  to  Apr.  SO 
April  2]  to  Apr.  30 

May     2  to  May  16 


WALL.  STREET,  FRIDAY.  April  '23,  18S6-5  P.  M. 

The  Money  M.arket  and  Financial  Situation. — Business 
ended  on  Tliursday  evening,  the  Stock  Exchange  and  other 
exchanges  beins;  closed  on  Good  Friday. 

The  week  has  been  pre-eminent  for  dulness  at  the  Stock 
Exchange,  and  the  sales  of  stocks  have  sometimes  been  hardly 
sufficient  to  establish  quotations.  The  market  is  apparently 
in  a  halting  condition,  waiting  for  something  to  turn  up,  or 
for  the  determination  of  certain  events  now  pending.  Among 
these  come  first  and  foremost  the  labor  troubles,  which  have 
assumed  such  a  serious  aspect  at  different  places  throughout 
the  country.  The  laboring  men  can  not  see  that  every  time 
they  use  violence  they  are  weakening  their  own  cause  ;  and 
their  leaders  will  yet  have  to  learn  that  no  methods  for  work 
or  wages  can  be  forced  on  the  people  of  this  country  by  mob 
intimidation.  Law  and  order,  and  peaceful  victories  at  the 
polls,  are  the  only  forces  which  the  community  will  accept  as 
having  the  authority  to  control  corporations  or  private 
individuals. 

"While  the  markets  are  unspeakably  dull,  and  speculative 
transactions  are  near  a  minimum,  there  are  quietly  going  on 
some  important  movements  in  railroad  affairs.  One  of  the 
largest  transactions  of  recent  years  has  been  completed  in  the 
consolidation  of  the  Atchison  Topeka  &  Santa  Fe  and  the  Gulf 
Colorado  &  Santa  Fe  railroads,  and  the  terminal  points  of 
this  great  triangular  system  when  finished  will  be  at  Kansas 
City,  Mo.,  Galveston,  Texas,  and  San  Diego,  Cal.  The  sale  of 
the  Wabash  property  takes  place  on  Monday  next,  April  26, 
and  the  sale  of  the  East  Tennessee  Virginia  &  Georgia  road 
will  occur  a  month  later,  on  the  25th  of  May.  The  removal  of 
these  dead  things,  which  have  been  hanging  as  a  clog  on  the 
markets  for  a  long  time  past,  can  not  help  having  a  beneficial 
effect,  and  their  reorganization  on  a  new  basis  will  prepare  the 
way  for  a  healthier  tone  in  the  stock  and  bond  markets. 

A  number  of  railroad  reports  are  out  this  week,  of  which 
an  abstract  is  published  as  usual  in  the  Chronicle,  and  there 
is  nothing  in  them  to  change  the  conclusion  previously 
arrived  at — namely,  that  the  railroads  generally  show  the 
capacity  to  do  a  fair  paying  business  in  any  year  when  they 
can  be  free  from  extraneous  interference,  and  when  rates  are 
maintained  at  reasonable  figures. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@4  per  cent,  and 
Thursday  at  2@3J  per  cent.  Prime  commercial  paper  is 
quoted  at  34@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £251,087,  and  the  percentage  of  reserve  to 
liabilities  was  41  3-10,  against  42^  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  France 
gained  7,207,000  francs  in  gold  and  3,511,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  17,  showed  a  decrease  in  surplus  reserve  of  $833,235, 
the  total  surplus  being  $14,723,650,  against  115,555,875  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  (lie. 

Bpeoie 

Clroulatioa... 
Nat  deposits. . 
Legal  tenders. 

Legal  reserve 
Easerve  held. 

Borplns 


1886. 
April   17. 


3«350.587.70C 

7H,6S2,10U 

7,8S)'2.900 

376,7.;3.800 

32,229.000 


Differ'yicetfr'm 
Previous  Week. 


$94,188,450 
'.03,911,100 


.■SI  4,722,6,10 


Inc. 
Deo. 
Dec. 
inc. 
Inc. 

Inc. 
Inc. 


»429,000 

801. (jOO 

23,400 

3,548,100 
835.400 

$837,025 
53,800 


Dec.    $833,225 


1885. 
April  18. 


1884, 
April  19. 


$50 1.963,300  $347,324,910 


107.691.800 
10,913.800 

357.9:J7,300 
32,18o,100 

$89,481,325 

139,8  77,900 

$50,393,573 


60,7.50,400 

14,463  300 

34i>,eB  1.300 

26.981, .500 

$8.5,163,325 
87,7j1,900 

$2,556,573 


ExcUange.— The  dulness  so  long  noticed  in  the  sterling; 
exchange  market  continues,  the  demand  being  very  light,  an! 
there  is  no  feature  to  the  market.  The  continued  scarcity  of 
commercial  bills  keeps  up  rates,  however,  and  posted  rates  are 
still  quoted  at  4  87J  and  4  89i.  Sliipments  of  gold  have  been 
resumed,  and  quite  a  liberal  movement  is  noticed  the  past 
wjek,  the  engagements  amounting  to  $3,221,000,  most  of 
which  goes  to  France. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  00  days'  sterling,  4  86i@4  87;  demand,  4  88|@4  89. 
Cables,  4  89@4  89i.  Commercial  bills  were  4  85i@4  85^.   Con- 


tinental bills  were:  Francs,  5  16J@5  17^  and  5  14|@5  15  ; 
reichmarks,  95|@95i  and  95J@96;  guilders,  40i@40|  and 
40i@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  uuder-mentioned  cities  to-day :  Savannah,  buying 
1-16  premium,  selling  3-10@l^  premium;  Charleston,  buying 
par,  selling  1-10@J  premium  ;  Boston,  5@10  discount; 
New  Orleans,  commercial,  25  discount,  bank,  $1  50  premium; 
8t.  Loms,  33@50  premium;  Chicago,  25  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


Ap7Hl  23. 


Prlmebankers'sterllng  bills  on  London, . 

Prime  ooinmerclal 

Documentaryooiumeroial 

P«ilB(franos) - 

Amstordan)  (guilders) 

Frankfort  or  Bremen  (reiohmarliHl 


Sixty  Days. 


Demand, 


4  8712  4  89>a 

4  85SI»b4  8fi 

4  85>4S4  8,512 

5  niaao  Ki's  5  15    ®5  14% 
406,R'f4038         4()iaa408,g 

9538.f9.5'9    I    95%a95T8 


United  States  Bonds. — Government  bonds  have  been  only 
moderately  active  the  past  week,  and  prices  have  not  changed 
much.  The  Treasury  Department  has  issued  the  one  hundred 
and  thirty-sixth  call  for  bonds,  retiring  $10,000,000  of  the  3 
per  cents,  and  maturing  .June  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Inlerest 
Periods. 


41S8, 1«91 reg.  Q.- 

412S,  1891 coupIQ.- 

48,  1907 reg.iQ.- 

48.  1907 coup.jQ.- 

3s,  option  U.  8 regjQ.- 

63,  cur'cy,  '95 reg.jj. 

68,  cur'cy,  '96 reg.'j. 

68,  cur'cy,  '97 reg.tJ. 

6s,  cur'cy,  '98 reg.  J. 

6s.  cur'cy,  '99 reg.' J. 


Mar. 
•Mar. 
Jan. 
■Jan. 
Feb. 
&  J. 


April 
17. 


& 


112% 

•11238 

12614 

I26I4 

'10038 

*127l3 

•1291^1 

♦131=8 

•134:^ 

'136^1 


April 

April 

19. 

20. 

-11214 

•11214 

•11214 

•II2I4* 

126I4 

lv;6i9[ 

»12«1« 

1261^1 

•100  3e 

♦loom' 

•127'... 

*127i>8* 

•12912 

•129  i4i* 

•1311-. 

*I31>«  ■ 

•13412 

M34i9^ 

•136% 

•1361s!- 

21. 

U23f. 
11238 
I21JI4 

12I.14 
1C012 

127% 
129121 

13ml 

1345s 
13658 


April 
22. 

•112% 
•112 

126I4 
•12614 

•10058 

127 
129 
131 
134 
136 


AprU 
23. 


*  This  la  the  »rloe  bid  at  the  mominif  board :  no  sale  was  made. 

State  and  Railroad  Bonds. —  The  business  in  State  bonds 
has  been  on  a  moderate  scale,  the  total  transactions  for  the 
week  being  $49,000  North  Carolina  special  tax  bonds  at  12-13; 
$14,000  do.  Os,  1919,  at  116i;  $10,000  Virginia  Os  deferred  at 
10;  $10,000  Louisiana  consol.  4s  at  73^-^;  $10,000  South  Caro- 
lina 6s,  non-fundable,  at  G|-i;  $13,000  Arkansas  7s,  L.  R.  P. 
B.  &  N.  O.  R.  R.,  at  22-*;  $25,000  do.,  L.  R.  &  Ft.  S.  R.  R., 
at  24-25;  $1,000,  do..  Central  R.  R.,  at  12. 

The  market  for  railroad  bonds  has  been  devoid  of  feature. 
Business  has  been  rather  dull,  though  not  so  conspicuously 
dull  as  in  the  stock  market,  and  there  have  been  no  important 
changes  in  prices,  the  tone  most  of  the  time  being  irregular. 
A  free  selling  movement  was  instituted  in  Erie  2ds  ex-coup,  on 
Tuesday,  when  the  price  gave  way  somewhat;  but  it  has  since 
recovered  most  of  the  decline. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 

2d  consol.  6s,  ex.  June,  '86,  cp. 

FimdPd  coup.  5s  

West  Shore,  euar.  48 

Gulf  Col.  &  Santa  Fe,  gold  68  . . 
Texas  &  Pacific,  inc.cSc  Id.  gr.  7s. 
do  Kios,  68,  cp.  ofT. 

EflSt  Tenn.Va.  <fc  Ga.  incomes.. 
Richmond  A  Danv.  debent.  6s. 

Atlantic  &  Pacific,  incomes 

Green  Bay  Winona  &  St.  P.  Inc. 
L'ville  New  Alb.&  Chic.  1st  6s. 
New  York  Chic.  &  St.  L.,  Istfis- 


Closing. 

Apr.  16 

^i>r.  22 

87i« 

8658 

90 

90 

103 

10278 

104 

104 

39 

•37^1 

5158 

5034 

21 

20 14 

IOII2 

•103 

23 

231s 

3978 

41 

109 

llUa 

92% 

92  I2 

Range  since  Jan.  1,  '86. 


Lowest.         Highest, 


7678  Jan. 

7714  Jan. 
IOII4  Jan. 

86%  Jan. 

361s  Jan. 

4512  Jan. 

1753  vlar. 

86     Jan. 

20 14  Mur. 

24I2  F.b. 
lOOH  Jan. 

91 '8  Apr. 


92    Mar. 

96i4Mar. 
104  Jan. 
106     Mar. 

42     Feb. 

3n'8  Feb. 

22  »2  Feb. 
1P3%  Apr. 

26I4  .Ian. 

42%  Mar. 
112     Apr. 

99     Jan. 


*  Bid  price;  no  sale. 

Railroad  and  Miscellaneons  Stocks.— The  only  feature 
of  the  stock  market  during  the  past  week  worthy  of  special 
mention  is  its  extreme  dulness,  business  having  been  perfectly 
lifeless,  and  at  times  coming  to  an  almost  entire  standstill. 
The  total  transactions  of  the  week  are  made  still  smaller  by 
the  fact  that  to-day  (Good  Friday)  the  Stock  Exchange  is 
closed  and  no  bu.siness  has  been  done. 

Although  there  has  been  no  important  movement  in  prices, 
and  the  market  has  not  at  any  time  shown  conspicuous 
strength,  yet  the  tendency  latterly  has  been  towards  increased 
firmness,  and  prices  are  remarkably  well  held,  considering  the 
extremely  small  volume  of  business,  and  the  naturally  deprcss- 
inn-  influence  of  the  strikes  and  labor  troubles  in  various  parts 
of  the  country.  Irregularity  has  been  quite  noticeable,  but  as 
a  rule  the  majority  of  stocks  show  a  small  improvement  in 
price  as  compared  with  the  close  last  week.  This  is  due  prin- 
cipally to  the  fact  that  both  sides  show  little  disposition  to 
operate,  and  notwithstanding  the  unfavorable  influence  of  the 
labor  agitations,  stocks  are  well  held,  as  a  rule,  on  the  theory 
that  with  these  matters  settled  there  will  be  a  fair  prospect  of 
improvement. 

Aside  from  the  rumors  and  reports  in  connection  with  the 
labor  troubles,  which  from  Chicago  have  been  somewhat 
exaggerated  for  speculative  effect,  there  has  been  no  important 
bear  influence,  or,  in  fact,  anything  of  special  importance  to 
orices  either  way.  Among  the  leariing  stocks,  Union  Pacific 
has  been  strongest,  while  Western  Union  was  somewhat  unset- 
tled by  the  heavy  reduction  in  cable  rates.  Pacific  Mail,  too, 
was  depressed  by  the  passing  of  the  quarterly  dividend,  but 
most  of  the  decline  was  recovered. 
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NEW  YORK  STOCK  EXCHANOE  PRICES  titu  WEEK  ENDINQ  APBIL  33,  AND  SINCE  JAN.  1,  18g«. 


STOCKS. 

HTQHEBT  AND  LOWEST  PRICES. 

of  the 
Week. 

Bwiga  tlDoe  Jan.  1,  int.' 

Saturday. 
AprU  17. 

Monday, 

Tuesday, 

Wednesday, 

Tbuisdar, 
April  22. 

Friday, 
ApiU  jj. 

April  19. 

April  20. 

April  21. 

Sbarak. 

LOWMt. 

ni«bMi 

Active  UK.  Stock*. 

Cannillan  Piulllo 

ci\  o^\ 

64%    04% 

04%    04% 

61       64% 

03%    64 

3,300 

01     Feb.  17 

68%  Jan.  14 

Ciinada  Hoiit  litM'i) 

3i)iB    30% 

37%    39 

•38        39 

38%    30 

39       80 

2,730 

80%  Mar.  34 

46%  Feb.  17 

Cenlriil  of  Ni'W  Jersey 

SI        011» 

49%    51% 

49%    D0% 

80»B    »1% 

50%    81 

2a,0H5 

42%Jnn    IH 

87  %  Mar.    a 

Central  i^l(>ifte              ......... 

•41        41's 
•10        11 
•17        IS^ 

41%    41% 
•10        11 
16%    18 

•10%    41% 
10       10 

'17        IS 

41%    41% 

•0        11 
16%    17 

41        41% 
•U        11 
17%    17% 

<80    38     »rar.  24 1  44%  P«b.     1 
200    10     Mar.  2.'<|   13%  Jan.     8 
717     14%Mnr.  2i;   21%J«n.     ft 

Do                     let  prof... 

Do                     2a  prof.... 

•11        13 

Il        11 

•11%    13 

11        11. 

•10        14 

41 

10%  Mar.  201    l.-.%Fpb.  13 

142     142 
133      133 

12 
1,121 

139%  Jan.  2.-.M1     Fclf.Ta 
129%  Mar.  241140     Jan.     6 

ClitoaKO  RiirliiiKton  *  Quinoy 

133      I3314 

133     133 

133%  134 

133%  133% 

Chicago  Milwaukee  &  St.  Paul. 
Do                               pvef. 

8«a8    86 'b 

80       86% 

86%    86% 

86%    87% 

87%    87% 

112  705 

857g  Mar.  34    00%  Jan.     3 

11!)     list 

•118     119 

•118     110 

118%  118% 

•118     119 

i.-to 

118     Apr.     0,125     Mar.    3 

ChleaKO  &  Northwestern 

Do                             pref 

lOlSis  1U6% 

106      10«% 

106%  106»i. 

106!>8  107% 

107%  107% 

31,387 

104%  Mar.  24  111%  Feb.  15 

139     139 

138     139 

138      138% 

138%  138% 

•138      138% 

530 

185     Jan.  18 

142     Mar.    2 

ChleaK"  Kock  Islanil  A  Pacltlc. 

125     125 

•125      126 

126     126 

126     126 

125%  12S'9 

825  124%  Mar.  27 

131     Feb.  17 

ClilcaKO  SI.  Louis  .t  Pitt.sluirK 

•10%     12% 

♦10%    12 

•10        12% 

10%    10»s 

400 

9%  Mar.  24 

15%  Jan.     r> 

Do                               pref. 

•29       32 

•29       32 

29%    20% 

30       30% 

350 

26%  Mar.  24 

35%  Jan.     5 

Cbloaico  St.  Paul  Minn.  &.  Oin 

SiWs  46»H 

40       4088 

40%    41% 

41        41% 

41        4l7e 

27,301 

35%  Mar.  24 

42%  Feb.  10 

Do                               pref. 

lOi'4  103% 

102%  103 

103     103% 

103%  1037J 

103%  103% 

2.015 

97     .Mar.  24 

105%  Feb.  IS 

ClevclatMlCol.Cln.A  Inilianap. 
Columbus  HocKui^  Val.  iVTm. 

i'iM    49% 

49%    49% 

•48%    51 

51        51 

53       53% 

2,240 

43%  Mar.  24 

00     Jan.     2 

31>S    32 

31        31% 

3008    31% 

31%    81% 

31%    31% 

3,760 

27     Mar.  24 

38%  Feb.  17 

Delaware  l.ni'UuwnnnaikWcsi 

125:(i  12631 

126      12«7g 

126%  127 

12(i»8  127% 

126%  127% 

140,07.^.|115     Jan.  19 

135%  Feb.  13 

Denver  &  Uio  GrauUe 

Do        .\Bscasniiut  paid. 

16%     16% 

20%  Jan.     2 
36     Jan.     7 

23%    23% 

23%    23% 

'24       25 

•23%    24% 

300 

21%  Jan.  18 

East  IVnucssec  Va.  &  Oa 

2>8   2j; 

2          2 

2          2 

ITg        2 

1%         178 

4,207 

1%  Apr.  22 

0%  Jan.     2 

Do                             pref. 

8"4       5»4 

0^        J^ 

479      5 

4%      4% 

4         4i>8 

2,U80 

4     Air.  22 

ll%Jan.     2 

EvansvlUe  &  Ti-rre  Hauie.... 

•80       85 

•81       85 

•81        85 

07%  Jan.  29 

80     Apr.    6 

FortWi'Hh  *  DonverCity.... 
Gneu  Buy  Wluona  &St.  Paul. 

10        19 

100 

19     Apr.  30 
8     Jan.  16 

33%  Feb.     1 
13%  Apr.  19 

llJfl    12>i 

12%     1338 

12%    13 

1258    13% 

12        liH 

12,396 

•26        30 

•20       30 

•26       30 

25     Mar.  23 

36     Jan.     6 

nUnols  Central 

139%  139% 

139     139 

137%  i37% 

305 

137%  Aiir.  23 

143%  Feb.     9 

Indlaua  Blooniincfn  * Wcst'n 

•23"^     24 

23%    23% 

24       24>4 

24%    25 

34%    24»8 

3,424 

21%  Mar.  21 

2878  Jan.     5 

Lake  ICrlo  &  Western 

•IIM 

*11        12% 

12        12 

'12        12% 

100 

8%  Mar.  24 

18%  Jan.    5 

Lake  Slu.re  &  .Midi.  Southern. 

SO^    81% 

80%    81 

80%    31 

8079    81% 

81        81=8 

100,971 

79%  Mar.  24 

90%  Feb.     9 

LoU!,'  Island 

9178     9178 

90%    90% 

91%    91% 

250 

80     Jan.  20 

94%  Mar.    8 

Ix)Ui8ville&  Ntt.shviUe 

33°8    38% 

38%    38  ^ 

38%    38% 

38%    39% 

3858    39 

8,770 

36%  Jan.  23 

457g  Jan.     « 

Louis.  New  All).  &  Chicago.. 

34       34 

33%    36% 

37%    39% 

2,500 

32     Mar.  25 

41     Feb.     1 

Manhattan  Klnvated, cousol. . 

127     127% 

127%  129 

128     128 

128      128% 

128%  128% 

3,0401120     Jan.     3 

120%  Mar.  81 

Memilils  &  Charleston 

!   30     Jan.  19 

38%  Jan.     1 

Mlchlu-an  Central 

66       66 

66       66% 

66       66 

60%    60% 

66       66 

813 

64»8  Mar.  24 

70%  Jan.    2 

Mlnueapolis  &  St.  Louis 

20S8     2076 

20       20 

20%    20% 

20%    21% 

21        21 

2,180 

16%  Mar.  24 

23%  Apr.  14 

Do                             pref. 

46''a    47 

45        ir,Sa 

46       46 

4573    46% 

46       46% 

1,220 

40%  .Mar.  24 

51%  Jan.     4, 

Missouri  Kan.'^as  &  Texas 

27       27% 

27%    27% 

37%    27% 

27%    28 

27=8    27% 

5,105 

25%  -Mar.  24 

32%  Jan.     2 

Missouri  Paelllo 

•103%  1041s 

103      103% 

•103      104% 

104      104% 

104%  105 

1,135 

100%  Mar.  24ill436  Jan.  11 

Mobile  AOhio 

12        13 
43       45 

•11%     14 
•46%    40 

♦11%    14 

♦11%     14 
♦45%    48 

•11%     14 
♦45%    48 

2C0 
100 

12     Apr.  17 
45     Apr.  17 

17     Jan.     6 

Nashv.CliattauoogaASt.  Loulg 

.50     Jan.     7 

New  York  Central  &  Hudson. 

101=8  102% 

101%  102 

10176  102% 

102      102% 

1021.2  102% 

18,679 

99%  Mar.  34 

107%  Feb.  13 

New  York  Chlo.  <fc  St.  Louis. . 

6%       GH 

6=9        6.'S6 

6=8       65p 

0%       0% 

780 

4%  Mar.  34 

10     Jan.     5 

Do                               pref 

•14%     15 

•14         15% 

14%     14% 

♦14%    15 

14%    14% 

200 

12%  Mar.  24 

23     Jan.     5 

New  York  Lake  Erie  <t  West'u. 

3514    25% 

24%    25% 

24%    25 

24%    25% 

24%    25% 

46,960 

23     Jan.  IS 

2878  Feb.  17 

Do                             pref 

58%    5S3s 

59        59 

58        58% 

58        58 

58        58% 

1,330 

50%  Jan.  18 

04     Mar.    3 

New  York  &  New  Er.gland . . . 
New  Y'ork  Ontario  J;  We.stem 

3514    35% 

35%    36% 

36%    37 

37%    37% 

3678    37% 

14,325 

30%  Mar.  24 

43%  Jan.  28 

•17      

•17%     18 

17%    17% 

•17%    18 

100 

17%  Mar.  27 

21%  Jan.     4 

New  Y'ork  Susq.  &  Western. . 

*7          7J4 

7          7 

♦7          7% 

7%       7% 

♦7          7% 

210 

0     Fob.     1 

8%  Jan.     2 

Do                             pref. 

*21>4    21% 

21        21 

•21        22 

♦21        21% 

•21%    22 

100 

17i8J-an.  35I  24     Feb.     9 

Norfolk  &  Western  ... 

10        10% 
29%    29-'e 

O^    10 
29%    29% 

978     10 
29%    29% 

10%    10% 
29%    30 

•9%     10% 
29%    30% 

1,200 
4,000 

8     Mar.  35 
25     Jan.  25 

11%  Jan.     2 

Do                  pref 

30%  Apr.  14 

Northern  Paelflc 

25%    26 

25%     25% 

♦25%    26 

255a    25=6 

•23%    26 

560 

33%  Mar.  24 

29     Jan.     2 

Do                prof 

56%    .^656 

56%    57 

56r>8    57% 

57        57=6 

57%    57% 

t>, 

16.444 

53%  Mar.  27 

6l7eJan.    2 

Ohio  Central 

1%       1% 

2238     2258 

15%    15% 

1%       1% 
22%    22% 
15%    15% 

1%      1% 
22        22 
15%    15% 

1%       1% 
22%    22% 
15%    15% 

1%      1% 
22%    2276 

5 
0 

a 

2,500 

1,450 

400 

18,900 

l%Apr.  22 
21     Jau.  35 
13%  Mar.  34 

2     Feb.     4 

Ohio  iV  Mississippi  ... 

26%  Mar.    5 

Ohio  Southern 

19     Jan.     4 

2178  Jan.  18    26     Mar.    8 

Oregon  &  Trans-(  ontiuentai.. 

28%    29% 

28 's     2978 

29%    297s 

29=8    297e 

2958    30 

25     Mar.  34    34%  Jan.     5 

Peoria  Decatur  Evansville 

23        23 15 

23        23 

227a    23 

23%    23% 
23%    23^ 

23%    23% 

3,500 

16     Mar.  24    25     Apr.  12 

PhlLadelrhia  &  Reading 

23%    24% 

23%    2378 

23%    23% 

23%    23% 

12,500 

18%  Feb.     5    31     Mar.    8 

Richmond  A  Danville 

100      103 

105     105 

105      106 

♦104      108 

105      105% 

2,146 

73     Mar.    I'lOO     Apr.  20 

Richmil  &  We.st  P'nt  Tcnuinal 

32%    34 

32%    33% 

32%    33 

32%    33 

31%    33 

15,320 

27%  Apr.     6 

38     Feb.     2 

Rochester  &  Pitt.sliurg 

*3%       5 

•3%      5 

•3%       5% 

•3%       5% 

•3%       5% 

3%  Jan.  16 

5     Feb.  15 

St.  Louis  &  San  Francisco 

19        19 

•IS        20 

♦18        20 

♦18        20 

19        19 

200 

18     Mar.  24 

23%  Jan.  25 

Do                        pref 

Do                       1st  pref 

♦42%    44 

42%    42% 

•42        44 

•40        43% 

41        41 

200 

41     Apr.  22 

48%  Jan.     7 

•100      102 

•100      102% 

-99      102 

♦99      102 

97%  Jan.  27 

105     Feb.     9 

St.  Paul  &  Duluth 

39'4    60 
110%  110% 
'xll4  115 

5878    59% 
111      111 
113      113 

59       59 
110%  110% 
112%  112% 

59%    60 
109      109 
114      114 

60       6078 
110     110 
113%  113% 

5,278 
637 

37     Jan.  18 
99%  Jan.  26 

67     Apr.  12 

112%  Apr.     9 

St.  Paul  Mlnneap.  .fe  Manitoba. 

930  106%  Jan.  19 

11878  Feb.  25 

Southern  Piicilic  Co 

40        4058 
10%      10=8 

48        48% 

40%     41 
10%     10% 

48%    48^ 

40%    40% 
10%     10% 
48%    49 

40%    41 
10%     10% 
49%    50 

40%    41% 
1058     10% 
49 '8    50=8 

3,230i  30%  Mar.  17 

8,860i    10     Apr.  10 

89,095    441*  Mar.  24 

41%  Apr.  22 

Texas  &  Pacitio 

14%  Jan.     2 

Union  Pacilic 

56%  Jan.     2 

Wabasli  St.  Louln  &  Pacific. . . 

*8%       9 

8%       8% 

•758       9 

758       7% 

325;     758  Apr.  22 

12%  Jan.     2 

Do                               pref 

no        17>4 

15%    15% 

•15%    17 

♦15% 

•15%    17 

13 

15%  Apr.  19 

2358  Jan.    2 

rtllficellaneoiis  stocks. 

Coloradit  Coal  A  Uuu 

24       24% 

•24       24% 

♦23%    24% 

23%    23% 

5.50 

33     Jan.  18 

27%  Mar.  12 

CousoUdated  Gas  (;o 

105%  107 

105     10.^% 

105%  105% 

105%  106% 

102%  100% 

11.446 

U8%Jan,     2  111     Fob.     8 

Delaware  &  Hudson  Canal... 

100%  101% 

100     101% 

100%  100=6 

100%  101% 

101     101% 

10,022 

87%  Jan.  18  108%  Feb.  13 

Oregon  [inuroveuieut  Co 

Origoji  Kailway  A  Nav.  Co. . . 
PaoItle.Mail  

23       23 
98%    98% 

50    20%  Apr.    3    31%  Mar.    o 

99        99% 

99%    99% 

99       99% 

750.   93%  .Mar.  24  108%  Jan.     5 

54%    55% 

545e    55% 

54=8    55 

53%    55 

53%    54% 

39,4()7|  49     Feb.  23,   67     Jan.     2 

Pullman  Palace  Car  Co 

*132     134 

•130%  134 

•133     135 

134     134 

320  129     Mar.  23  13778  Feb.     9 

Western  Union  Telegraph 

63%    64% 

63        64 

63       63% 

63%    64% 

637e    64% 

92,565    6276  Mar.  24 

75%  Jan.     » 

KxpresH  Stocks. 

Adams 

145%  145% 

•145     148 

'145     148 

•145     148 

•145     148 

18  144     Jan.  14 

150     Feb.  12 

American 

106      106 

100     106% 

106%  106% 

105%  105% 

105%  106% 

260  101%  Jan.  2S  10t>%  Apr.     tJ 

United  States 

*!U%    64 

64%    64% 

•61%    63% 

•61%    63% 

*U1%     63% 

18    62%  Jan.  13|  06     Feb.  26 

Wells,  Fargo  &  Co 

124%  124% 

•120     125 

124%  124% 

124     124% 

'120     124 

183               "       "         " 

119     Mar.  26 

133%  Feu.  13 

Inactive  Stocks. 

Albany  A  Su.siiuehauna 

144     144 

100 
400 

137%  Feb.     3 
30     Jan.     4 

14479  Feb.  20 

Ajucriean  Di^triet  Telegraph. 

35       35 

38       38 

38     Apr.  22 

Atlantic*  Pacilic 

8>4      8^ 
'2          3 

is""  'isii 

•8          8% 

2%      2% 

98%    98% 

•17       18% 

84       81 

•8          8% 

-8          8% 

778         776 

-2          3 

270 
100 
100 
500 
96 

7%  Mar  25 

2%  Apr.  19 

96     Apr.    3 

13     Mar.  24 

70     Jan.  IS 

9%  Jan.     5 

3%  Jan.     7 
101     Jan.  29 

Boston  &  N.  Y'.  Air-Liue,  iiref. 
Central  Iowa 

♦17       18% 

♦17        18% 
84       84 

♦17       18% 

22%  Jan.     5 

Cincin.  Tnd.  St.  Loui.s  &  Chic. 

84     Apr.  16 

Columbia  &  Greeuvillo,  pref.. 
Harlem 

51        51 
*214     

52       52 
213%213% 

200 

43     Feb.  23 

52     Apr.  20 

214%  214% 

314  213%  Mar.  31  220     Mar.    9 

•99     

•47'"  "52" 

*99      

17%    17% 

100     100 

50 
100 

93     J.in.  13  liH>'a  ten.  ko 

17     Feb.     2    21%  Mar.    6 

Mil.  L:ike  Shore  ii  West 

•47       50 

•40       50 

♦48        52 

32     Jau.  28;   51     Apr.  12 

Do                             pref. 

78%    79% 

78%    79 

77%    78% 

77%    78 

78%    78% 

3,206 

50%  Jan.  IS    82     Apr.  13 
132%. Ian.     9  142     Apr.  16 
100%  Jan.  20  107     Mar.  12 
141     Jan      2  150     Mar.    6 

Morris*  Essex 

♦139% 

•140      

142     142 

• 

100 

New  York  Lack.  &  Western... 

106%  106% 

•105%  107 

•105%  107 

30 

Plttshnrg  Ft.  W.  A  I  lilcago 

Quicksilver  .vilningCo 

Do                        pref... 

*20       22 

22        22 

147%  147% 
♦3          7 
22       23 

5 

"ibo 

•3          6% 

21        21 

0%  Mar.  Ill     8     Jan.     ft 
21     Feb.     9    23%  Jan.  13 
25     Jan.  18    33     Apr.  10 
15     Mar.  2.'>    30     Apr.  19 

Rome  Watertovm  &  OgilensbV 
Virginia  .Midland 

"24"'  "27% 

53        54 
29       30 

51       51 

53       52 
29       29 

83%    53% 

440 
1,989 

C.imeron  Coal 

IS^s     155f 
18%    18% 
•9        11 
H        11 

15%    15=6 

14%    16 

10        16 

1,950 

20 

100 

100 

05O 

9     Jan.  13    17%  Mar.  10 

17     Mar.  13    23     Jan.     6 

Maryla  nd  Co  il  Co " 

978        078 

979  Apr.  20    l(>%Feb.  16 

New  Central  C'oal 

10     Mar.  34    15%  Feb.  15 

Tennessee  Coal  &  Iron ,, 

44       44 

44       44 

38     Mar.  2^ 

00     Mar.    1 

*  These  are  ttieprioeM  bid  auda^ed;  uu  aa.»  waa  luatte  at  tHe  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,  APRIL  22,   1886. 

STATE  BONDS. 


SECURITIES. 


AUbamft-Class  A.,  1906. 

OlMS  B,  &s,  1906 

01M8  C,  4s,  1906 

8»,  10.208,  1900 

Arkansas— 68,  tumled — 

7»,  L.  Rock  <S  Ft.  S.  iss. 

7b,  Memp.A  L.Rock  RR 

T«,  L.  B.P.B.&N.O.RB 

7»,  MiSB.  O.  &  B.  R.  RR. 

7s,  Arkansas  Cent.  BR. 
Beorgla^Os,  1888 

78.1886 

7».  (told.  1890 


Bid. 


Ask. 


lOOia  102 

116    ' 

99  "a' 

106    I , 

7>»! 

24 
20 


24<;l 


25 


12 


20 

8 
100  "a 

102    lea's 

no's  113 


8KCTJBITIE8. 


Looislana— 78,  oon8.,1914 

Stamp  d,  4s 

Missouri— 68,  1886 

6b,  dne  1889  or  1890.... 

Asyl'm  or  Univ.,  due '92 

Funding,  1894-95 

Hannibal  *  St.  So.,  '86. 
New  York-6s,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 

N.  Carolina— 68,  old.  J.*J. 

Funding  act,  1900 


Bid. 


85 
73 

10112 

110 

113 

118 

104 

104 

llSJa 

1163. 

1181^ 

12 


ABk. 


73  =8 


8KCUBITIES. 


N.  Carolina— Continued- 
New  bonds,  J.AJ.,  '92.8 
Special  tax,  all  classes.. 
Do         Wil.C.&Ru.R. 

Consol.  48,  1910 

6s,  1919 

Ohio— 6s,  1886 

South  Carolina— 
68,  Act  Mar.  23,  1869  ) 
nou-fundable,  1888.  i 
Brown  consol'n  68, 1893 

Tennessee— 6a,  old,189243 
6«.  new,  1892-8-1900  .-. 


Bid.     A8k. 


SECURITIES. 


22 
lOb 


95  la 
lie's  119 
103 


109 

58 
58 


111 

5815 
I  OS's 


Tennessee— Continued— 

68,  new  series,  1914  — 

C'mp'ml8e,3-4-5-68,191S 
Virginia— 6s,  old 

8s,  new,  1866 

68,  con8ol.  bonds 

68,  6x-mature<l  coupon. 

68,  consol.,  2d  fleries... 

68.  deferred 

District  of  Columbia— 

3-658,  1924 

Reifistered 

Funding  58,  1899 


58 
67 
44 
44 
100 
54 
65 
e-a 

-.19 


ABk. 


581a 

68 


10 


RAILROAD   BONDS. 


SECURITIES. 

Railroad  Bouds. 

(Stock   Exchange  Prices.) 
AtCh.T.&S.Fe-4ias,1920 

Sinking  Fund,  6s,  1911. 
Atl.  &  I'ac  — 1st,  Us,  1910. 
Baltimore  cfe  Ohio- 

l8t,6s,  Park.  Br.,  1919. 

68,gold,1925 

Bnr.  0.  Rap.ife  No.— l8t,5s 


Bid.    Ask. 


87 

'121 
IIOI4 
1093, 


831* 


Consol.  &  col.tr., 58,1934 

Mlnn.&St.L.— Istjs.gn 

la.  City  &  West.— l8t,7s 

C.Rap.  I. P.*  N.— lst,68 

let,  68, 1921 

Bnff.  N.  Y.  &  P.— Cons.68 

General,  68, 1924 

Can.  So.— Ist,  int.  guar., 58 

2d,  5s,  1913 

Central  Iowa— Ist,  78,'99t 

East.  Div.— Ist,  6s,  1912 

in.  Dlv.,  Ist,  6s,  1912  .. 
CI168.&  O— Pur.  mo.fd.'9S 

68,  gold,  series  A.,  1908. 

6s,  gold,  series  B.,1908t 

68,  currency,  1918 

Mortgage,  6s,  1911 

Ches.O.&S.W.— M.,5-6s.. 
CWo.  &  Alton— Ist,  78,'93 

Sinking  fund,  6s,  1903  . 

La.  <&  Mo.  Riv.— l8t,  7s. 
2d,78,  1900 

Bt,X.  Jack.  A  Chic- Ist 
let,  guar.  (564),  7s,'94 
2d,  (360),  7s,  1898  .... 
2d,  guar.  (188),  78, '98 

Miss.R.Br'ge- lst,8.f.6s 
Ohio.  Burl.  &  Quincy— 

Consol.  7s,  1903 

68,  sinking  fund,  1901.. 

58,  debentures,  1913 

la.  Div.- S.  fd.,  58, 1919 
Sinking  fund,  4s,  1919 

Denver  Div.-4s,  1922.. 

Plain  4s,  1921 

O.B.I.  &  P.— Bs,  cp.,  1917. 

Ext.  &  Col.,  58,  1934.... 

Keok.  &  Des  M.— 1st.  5s 
Cent,  of  N.  J.— lat,  7s,  '90 

l8t,cons.assent.  7s,  1899 

Conv.,  assented, 78,1902 

Adjustment,  7a,  1903. . . 

Conv.  rtebeut.,  69, 1908. 

Leh.<fc\V.B.— Con.g'd.as. 

Am.D'k*lmp.— 5s,1921 
Chic.  Mil.  A  St.  P.— 

1st,  8s,  P.  v..  1898 

2d,  7  3.108,  P.  D.,  1898. 

let,  78,  $  g.,  R.  D.,  1902. 

lst,LaC.  l)iv.,7s,lS93. 

let,  I.  &M.,  78,  1897... 

l8t,I.&  D., 78, 1899....; 

l8t,C.  &M.,7s,  1903... 

5on8ol.  7s,  1905 
8t,7s,  I.&D.Ext..l908 
iBt,  8.  W.Div.,68, 1909. 
iBt,  58,  LaC.A  Dav.  1919 
l8t,S.Minn.Div.,68.1910 
Ist,  H.  &  1).,  7s,  1910... 
Chlc.&Pac.Ulv.,68.1910i 
l8t,Cliic.AP.\V.,5s,1921| 
Min'l  Pt.  Oiv.,58,  l91() 
C.<feL.Sup.Div.,o.a,1921 
W1S.&  Min.I)iv.,58,19al 

Terminal  5.8,1914 

Fargo  <fe  t?o.  59,  As8u.,'24 

Chic.  &  Northwest. — 
Consol.  bonds,  7s.  1915. 
Coupon,  gold,  78, 1902. . 
Reglst'rt,  gold,  78, 1902. 
8inTilngfund,6s,  1929.. 
Blnkingfund,  59, 1929.. 
Bink'gM.,deb.,5a.l933. 
26  years  (ieli.,  58, 1909.. 
Kscanaba  A  L.8.— lst,6a 
iJes  M.AMin'ap.— lst,7s 
Iowa  Midland- 1st,  8s 
Peninsula — Ist,  conv., 78 
Chlc.&Milwkee— lst,7s 
Win.  &  St.  P.— l8t,7s,'87 

2d,  78.1907 

M11.&  Mlad.- l8t,6s,1905 
Ott.C.  F.  &  St.P.— lst,58 
North.IU.— Ist  58. 1910. 

O.C.C.AInd'8— l8t,78,8.{d. 

Consol.  78,  1914 

Consol.  sink,  fd.,78,1914 
General  consol.,  68,1934 

Ohio.  St.  P.  Min.  &  Om.— 

Consol.  68,  1930 

C.St.P.AM.- lstS8,1918 
No.  Wis  -Ist,  tin.  1930. 
StP.AS.C— l8t,B8,1919 

Ohlo.&.E.Ill.— l8t,8.f.cur. 
Consol.,  1st,  68, 1934. .. 

0)iio.St.L.<&P.— lst,con.68 

Ohlo.AW.Ind.— l8t,8.f.,6s 
Qen'l  mort.,  6»,  1932  ... 

Ohio.  A  St.L.— lst,69,1913 

CoUAOreen.— lst,6s,1916 
2d,  68, 1926 

Col.  H.Val.A  Tol.— l8t,  68 

Del.  L.  A  W.— 7s,conT.,'92 

Mortgage,  7s,  1907 

Byr.  Bing.  AN.  Y.- lst,78 
Morris  A  Kssex— Ist,  7s 

Zd,  78, 1891 

Bonds,  7s,  1900 

780f  1871,1901.. 
Ist,  con.,  guar.,  78 
If .  Y.  Lack.  A  W.— l8t,es 
Construction,  5s 


140 


37 

861a 
•109 


771a 
341a 


120 
124 
120 


118 
■120 


104 
135 


100  la 
9914 

i33 

iog' 

1101* 

11314 

114 
login 

80 
111 

96  Vj 

136 

127 

133=4 

1231, 

127 

1261a 

13' 

1321a 

132 

11913 

107 

117 

128 

121 

105 'b 

i05 
1051a 
1041a 
■1181a 

142»i 
135 13 

118 

108 

108  la 

108 

116 

130 

1341, 

131 

1261a 

104:% 

1341a 

1151a 

■1O814 

108 


lOi's 


121 
130 


•9813 

110 

109 

i09" 

97 

86-8 
116 
138% 
132 'a 
144^4 


1281a 
136 


109 


110=8 

ibs"^ 


87' 
110 
63 

i2i" 

loo's 

78 

35 

100 

97 


1191a 


]36 


100 1% 


ill'>< 
110 

111 

115 

1151a 
110 

82 
1111.2 

971s 


127 
135 
124  la 
128 


133 
1321, 


118 


SECURITIES. 


L05 


143 
1361a 
135 '4 


109 
108  la 
108=1 


128  <a 


1313j 

127 


16 
111 
109 


87 

138" 
134 

147 
114-a 


129 


132 

10 


Del.  A  Hud.  Canal- lst,78 
1st,  ext.,78,  1891... 

Coupon,  78,1894 

lst,Pa.  Div.,cp.,78,1917 

1st,  Pan.  Div.,reg.,1917 

Alb.  A  Susa.— 1st,  7s... 

lst,cons.,guar.78,1906 

l8t,con8.,guar.68,1906 

Rens.  A  Sar.— let,  cp.,7tf 

Deny.  A  Rio  Gr.— 1st,,  78 

1st,  consol.,  78,  1910.. 

Trust  Co.  receipts  — 

Den.So.Pk.A  Pac— l8t,78 

Den.  ARloG.  West.— lst,6s 

DetMack.AMarq.- lst,68 

Land  grant,  3ia3,  S.  A.. 

E.T.Va.  A  O.— lst,78,1900 

1st,  cons.,  59, 1930 

Ex  coupons  9  to  12 . . . 

Divisionai  58, 1930 

Ellz.C.  A  N.— S.f.deb.,c.,6s 

1    1st,  6s,  1920 

Eliz.  Lex.  A  Big  Sandy— 6s 

Erie — ist,  extended,  7s... 

2d,  extended,  6s,  1919.. 

3d,  extended,  4  las,  1923. 

4th,  extended,  68,  1920. 

5th,  78, 1888 

1st,  cons.,  gold,  7s,  1920 

1st,  cons..  Id.  coup.,  78. . 

Reorg.,l8t  lien,  6s,  1908 

Long  Dockb'nds,7s.'93 

Consol.  gold,  5s,  1935. 

B.N.  Y.A  E..-lst,7s,1916 

N.Y.L.E.AW.-N'w2dBs 

Ex  June,  1886,  coup.. 

CoUat'l  trust,  Bs,  1922 

Fund  coup.,  5s.  1969. 

Buff.  AS.W.-M.  68,1908 

Ev.  A  T.  H.— 1st,  cons.,  68 

Mt.Vem'n— Istj  68,1923 

Fl'tAP.Marq.- M.69,1920 

Ft.W.A  Pen.C— lst,69... 

Gal.Har.  AS.Ant.— l8t,68 

2d, 78,  1905 

West.  Div.— Ist,  58... 

2d,  6s,  1931 

Gr'nBayW.AStP.— l8t,68 
Gulf  Col.A  S.Fe.— 7s,1909 

Gold,  6s,  1923 

Han.ASt.J.— Con.6s,1911 

Hond.Biirtge  Co.— Ist,  Bs. 

H.A  Tex C— Ist  M.L.,7st 

1st,  Western  Div..  78t.. 

1st,  Waco  A  No.,  7st  ... 

2d,  consol.,  main  line,  Ss 

General,  6s,  1921 

Hous.E.AW.Tex.- l9t,78 

lU.Cen.-lstg.  4.9, 1951... 

Spd.Div— Cp.  6s,  1898.. 

MiddleDiv.— Reg.,  5s. . . 

C.St.L.AN.C— Ten.1.,78 

1st,  consol.,  78, 1897.. 

2d,  68, 1907 

Gold,  68,  1951 

Dub.  A  S.  C— 2d  Div.,7s 

Ced.  F.  A  Minn.— 1st,  78 

Ind.BI.AW.-lst,  pref.,7s 

1st,  568,  1909 

2d,  5.0s,  1909 

Eastern  Div.— 6s,  1921 
Indiauan.D.ASpr.— lst,7s 
lut.A  g£.  No.— lst,6s,gold 

Coupon,  6s,  1909 

Kentucky  Cent.— 

M.  68,  1911 

Stamped  4  p.  c,  1911. 
Knoxv.  A  0.— lst,68,1925 
Lake  Shore  A  Mich.  So. — 

Cleve.  P.  A  Ash.— 78 

Buff.AErio..New  brts,78 

Kal.  A  W.  Pigeon-lst. . 

DetM.AT.— l8t,79,1906 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  Ist,  7s. 

Consol.,  reg.,  Ist,  78 .. 

Consol.,  coup.,  2d,  78. . 

Consol.,  reg.,  2d.  7s... 

MahoningCoalR..-l8t,5s 

Long  Isl.  RR.— Ist,  7s, '98 

1st,  consol.,  68, 1931  — 

LotUsv.  A  N.— Con8.7s,'98 

Cecillan  Br'ch.  -78,1907 

N.O.AMob,.-lst,6s,1930 

2d,  68, 1930 

B.  H.  A  N.— l8t,68, 1919 

General,  6s,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Dlv.— 1st,  83, 1921 

2J,38,  1980 

Nashv.  A  Dec— Ist,  7s. . 
8.  A  N.Ala.— S.f. 68,1910 
Louisv.  C.  A  L.— 68.1931 
Trust  bonds,  68, 1922... 

10.40,6.8,1924 

Pens.  AAt— l8t,68,  gold 

L.  Erie  AW.— 1st,  68, 1919 

Sandusky  Div.— 69,1919 

Laf.  Bl.  A  M.— I8t,6s.l919 

Loulsv.N.Alb.AC- l8t,69 

Lou.  N.O.  A  Tex.— 1st,  68 

Manhat.B'chCo.— 7s,1909 

N.Y.AM.B'h-l8t,78,'97 

N.Y.B.AM.B.-lstc..g59 

Metjm.  Elev.— l8t,68,1908 

2d,B8,1899 

Mex.Cent.— l8t,  7s,  1911. 
1st,  M.,  7a,  ex.cp.,6,7,A8 

New  assented,  4s 

Mich.Cent.— Cnu9.78,1902 

Consol,  58, 1902 

69.1909 


Bid.  Ask. 


1141a 


119 
139 


108 14 

1311a 

130 

144 

122 

■991a 

82 


80 
.*70'6 
103 1» 

•is 

1021a 
127=4 
116 
110 
113 
'1091a 


1081s 
13134 


1221s 

98 
100  la 

88 

79 

70 

26 
1211a 


111 
134 
1301s 


11713  120 

•114=8  115 

135 


-89 'a 


116 
108 

117 
88 


118 
100 


117'a 


89 
114<1 
120 
101 's 


98 
124=4 
104 
120 1< 
109 
105 

961a 
101 

75 

bi' 

108 

1201. 

109 


120 
120 

iVs' 

118 
120 
lolia 

85 
103 
107 
117'a 


68  \ 
9413 

115 


109 

120 

120 

129  "a 

128 

124 'a 

124 


110=4 

1211s 

108 

102 

116 

"bf 


1021a 

90-'f 

88 

98 

81 
100  la 
110 

90=8 
*80 


1171a 
112 


41 
381a 
131 

111 


99iai 
125 

104141 


106 
100  "a 


U6 
120 
121 


IO418 
88  ' 

104 

10713 

118 
90 


961s 


ISlia 

129=4 

125 

121 

104=4 


112 
122 


1031a 
92 


107 


67 
123 


102 1« 

91 

89 

97 

85 
IOII4 
112 


118 


42 
3913 
133 


SECURITIES. 


Mlcli.Cen.— Conp,5s,  1931 

Jack.  Lan.  A  Sag.— 68,'91 

MUw.  A  No.— Ist,  6s,  1910 

1st,  6s,  1884.1913 

MU.L.S.AW.-l8t,68,1921 

Mich.  Dlv.— Ist,  Bs,  1924 

Ashl'd  Div..-lst,68,1025 

Minn.  ASt.  L.— lst,78,1927 

Iowa  Ext.- Ist,  7s,  1909 

2d,  7s,  1891 

S'thw.Ext— lst,7s,1910 

Pac.  Ext.— 1st,  68,  1921 

Imp.  A  Enuip.— 6s,1922 

Minn. A  N.W.— lst,5s,gld. 

Mo.K.AT.— Genl„63,l920 

General,  69, 1920 

Cons.,  78,  1904.5.6 

Cons.,  2d,  income.  1911- 
H.ACent.Mo...l8t,78,'90 
Mobile  A  Ohio— New  68.. 
Collateral  trust,  68, 1892 
iBt,  Extension,  6s,  1927 
Morgan's  I.a.AT.— Ist,  6s 

1st,  78, 1918 

Naah.ChBt.AStL.— lst,7s 

2d,  68,  1901 

N.  Y.  CentraI-68, 1887  .. 

Deb.  certa.,  extd.  58 

N.  Y.C.  A  H.-lst,  cp.,  78 

Deb, 5s,  1904 

Harlem— 1st,  7a,  coup. 
N.Y.  Elev.— 1st.  78,  1906 
N.Y.P.A  O.— Pr.rn,6s,'96 
N.Y.C.AN.— Qen.,63,1910 

Trustee,  receipts 

N.  Y.A  N.  Engl'd-lst,  7s. 

Ist,  6s,  190o 

N.Y.C.ASt.  L.-l8t,6s,1921 

Trust  Co.  receipts 

2rt.  6s,  1923 

N.Y.0nt.AW.~l8t,g..  6s. 

N.Y.  Susq  A  W.-lst,68t 

Debenture.  6s.  1897t.  .. 

Midland  of  N.J.— 1st,  6s 

N.y.N.H.AII.— l9t,rg.,4s 

N.  Pac— 0. 1.  gr.,lst.cp.,83 

Registered,  6s,  1921.... 

Gen.,  2d,  gold,  6s,  1933. 

No.  Pac.Ter.Co.— l8t.g.,6s 

James  Riv.  Val. — Ist,  Bs 

N.O.  Pac— lst,6a,g.,1920t 

Norf.  AW.— Gen..  Cs,  1931 

New  River- l8t,«3,1932 

Imp.  A  Ext.— 6s,  1934.. 

Adjustmt.  M.— 7s,  1924. 

Ogd.A  LakoCh.— l8t,6s.. 

Ohio  A  Mi99.— Con9.  a.f.78 

Consolidated  7.S,  1898... 

2d,consolidatcd,79,1911 

1st  springtield  Div.,  78 

Ist,  general,  59,  1932... 

Ohio  Cent.-lst,  T.  Tr.,  6s 

1st,  Min'l  Div  ,  68.  1921. 

Ohio  So.— 1st,  «s,  1921  ... 

Oregn  A  Cal— lst,69.1921 

Or.ATran9c'l--B8,'h2,1922 

Oregon  Imp.  Co.— Ist,  69. 

Oreg'nRR.ANav._l8t,68. 

Debenture's.  1887 

Consol.,  5s,  1925 

Panama— S.f, siib.6s,1910 
Peoria  Dec.  A  Ev.— 1st.  6s 
Evana.Div.- lst,B8,1920 
Peoria  A  Pek.  U'n— l8t,6al 
Pacittc  RH.- 

Cen.  Pac— Oold.  Bs 

San  Joaquin  IJr. — 8a.. 

Cal.  A  Oregon— Ist,  6s 

Cal.  AOr.— Ser.  B.,  Bs. 

Land  grant  bouds,  6s. 

West.  Pac— Bonds,  6s. . 

No.  R'way  (Cal.)— Ist.Ba! 

So.  Pac.  of  Cal.— 1st,  Bs.j 

So.  Pac.  of  Ariz.— 1st,  Bsj 

So.Pacof  N.Mex.-l9t,B9J 

Union  Pacific— Ist,  Bs.- 1 

Land  grants.  79,  '87.89 

Sinking  fund,  8s, '93.. 

Reg.,  88,  1.S93 

Collateral  Trust,  Ba. . . 

Do  53,  1907 

Kans.  Pac— lat,  68,'95 

1st,  6s.  189B 

Deuv.  Div.68.a89.,'99 

lst,con80l.,  Bs,  1919. 

C.Br.U.P.— F.c,78,'95 

At.C.AP.— lst,6s,1903 

At  J.  Co.  AW.— lat,  «H 

Oreg.  short  L. — lat,  6s 

Ut.  So.— Oen.,  7s,1909 

Exten.,  Ist.  78,  1909 

Mo.  Pac— lat,  cons.,  63. 

Sd,  78, 1906 

Pac  of  Mo.— Ist,  68  .. 

2d,  7s,  1891 

St.  L.  A'?.  F.— 2d,  Bs,  CI.  A 

68,  Clause,  1908 

6s,  Class  B,  1906 

lat,  Bs,  Pierce  O.  A  O. 
Equipment,  7s,  1895.. 
Gen.  raort.,  Bs,  1931  .. 
So.  Pac  of  Mo.— lst,6s 
Kan.  O.A  S.— lst,69.  g 
Tex.A  Pac— lst,Bs,190o 

Consol,  6.8,  19051 

Income  A  ld.gr.— reg. 

Bio  ti.,  8s,  Aug.  cp.  on 

Do         exAug.  cp. 

Oen.  mort  A  ter.  8s  . . 

Pennsylvania  RR.— 

Pa.Co.'8guar.4  ias,lat,cp 

P.i.  Co. 'B-i '.)■<. rerr..  1921 


Bid.    Ask. 


104 

120' 

'116 

i35' 

124 
102 


■100 
•98 
101 

93 'a 

79 
115 


103 
lll'a 

118=4 


10513 
llOia 
137 


1381a 

125  "3 

"is" 

58 
128 
117 

93 

92  =< 


108 

82 'a 

62 --J 

105 '4 

lll'a' 

116''8i 


109 'a 


105 
104 


99 
102 
94 
7913 


115 
1141a 


103i« 
112 


SECURITIES. 


581s 

58  >s 
131 
120 

94 

927a 

72 
IO6I3 

84=4 

....  I 


106 

1121a 

118 


94=8i 
10513 
104  "a, 

61=8 
109 
105 

87 

871a 

95 
121 
121 
117 


94^8 
105=4 
105  ;4 

61- 


93 


105 
•90 

99I4 

91 

112=4 


100 
111 
109 


108 
89 


122 
1-^3 


99=4 

92 
113 
102=8 
107 


107 
10313 

105  • 
102 13, 
113  \ 
11613 
107 14 
104 14 
103=4 
117ie 
101 
118 


110 
1161a 


103 1^ 

15 

116 

107=4 


•9513 
■113 
114 
11413 
10  J 's 
112 
105 
105 
101 13 
■"90 
•86 
111=4 
122 
lOS'a 
112 
11313 
1121a 
11313 
103 
108 
103 
105 13 


80 
3Ti 


11713 

iibii 


115 

lbs  If 


101 75 
100 

88 
112-Ti 
123 
105=4 
113 


113 


Bid.    Aak. 


103^ 


Si's 
38 '4 


SIH 


5113 
40 


Penn.  RR.— Continued- 
Pitta.C.ASt.L.-l8t,c.,78 

1st.  reg.,  78 

2d,  7.9,  1913 

Pitts,  FtW.AC— l8t,7s 

2d,  78,  1912 . 

3d,  78,  1912 

Clov.  A  P.  -Conss  fd.,7s 

4th,  8.  f.,  6s,  1892. 
StL.V.AT.H.- lst,g.,78 

2d,  78,1898 

2d,  guar.,  7a,  1898... 
Pine  C'k  R'y— 6s  of  1932 
Pitts.Cleve.  A  Tol.— 1st, 68 
Pitts.  June— lat,  69, 1922 
Pitt9.  McK.  A  Y.— Ist,  6s. 
Rome W. A  Og.— l8t,78,'91 
Con.,  Ist,  eit.,  68,  1922. 

Roch.APltt Ist.  68,1921 

Consol.,  1st  68,  19'22  ... 
Rich.A.\lIeg.-lst,  79,1920 

Trust  Co.  receipts 

Rich.  ADanv.— Cons.."., 88 

Debenture  6s,  1927 

Atl.ACh.— l8t,pr.,78,'97 

Incomes,  1900 

Scioto  Val.— lat, cons.,  78. 
St.Jo.  AQ'dlsl'd.— I8t6s 
St  L.  A  Iron  Mt.— Ist,  73. 

2d,  78,1897 

Arkansas  Br'cU — Ist,  7s 
Cairo  A  Fulton— Ist,  78. 
Cairo  Ark.  A  T.— lat,  78 
Gen.  r'y  A  l.gr.— 58,1931 
StL..\ltonA'r.H.— I8t78 

2d,  pref.,78,  1894 

2d,  income,  7s,  1894 

Bellev.A  So.  III.— 1st,  8s 

Bellev.ACar.— Ist6s,  32 

St.P.Minn.AMau.— I8t7s 

2d,  6s,  1909 

Dakota  E.-[t— 6s,  1910.. 

1st  cou.sol.,  68,  cp.,  1933 

Min's  Un.— Ist  Bs.  1922 

StP.  A  Dnl.— lat  58,1931 

So.  Car.  R'y— Ist  68, 1920 

2d,  69, 1931 

Shenand'hV  — lst7s,1909 

General,  6,8,  1921 

Sodus  BayA  So.-.l9t5s,  g. 
Tex.Cen.— Ist8.f.,73,1909 

1st  7s,  1911 

Tol.AO.C.-lstg., 68,1935 
Tol.  P.  A  W.— l9t  79, 1917 

Trust  Co.  receipts  . . . 

Tex.  A  N.  O.— Ist  79,1906 

Sabine  Div...lstB9,1912 

Va.  Mid.— M.  inc.,  6s,1927 

Wab.St.  L.  APac— Uon.,8s 

Chic  Div.— 5s,  1910  .... 

Hav.Div.-6a,  1910 

Ind'polis  Div.— 6s,  1921 
Detroit  Div.— 69    1921. 

Cairo  Div.— 68,  1931 

Wabash— Mort,  78, 1909 
Tol. A  W.— Istcxt,  7i 
lat,  St  L.  Div.,  78,  '89 

2d,  ext,78,  1893 

Equip'tbds.,  78, '83. 
Consol.  conv.,  78, 190' 
Gt.  West'n— l8t,78,'88 

2d,  7s,  1893 

Q.  A  Tol.— 1.9t,  7S,  1890 

Han.  A  Naples— l8t,,7K 

Ill.A.So.Ia.-lst,ex.,B>' 

StL.K.C.AN.— R.e.7s 

Omaha  Div.— 1st.  7s. 

Clar'daBr.— 6s,  1919 

StCh.-vs.Bge.— Ist.Bi 

No.  Mi.88o»n — 1st,  78 

W.St  L.AP.— Iowa  div.,68 

Trust  Co.  Receipts... 
West  Shore- Ist,  guar., 4s 
WeatUn.Tel.- 7s,  1900  .. 

7s,  1900.  reg 

N.W.TeleKraph.— 78,1901 
MutUn.Tel.-S.fd.  68,1911 
CoI.C.A  Ir.C'o. — l8t,cou.6s 
Teun.CoalA  Ir.— Cona.,68 
So.  Pitts.— 1st,  6s,  1902. 
Income  llondf*. 
iTnter(!<t  imuithU  if  earned. 
.\n.  A  Pac— Inc.,  1910... 
Chic  A  E.  111.— Income  .. 
E.T.V.AGa...Inc.,68,1931 
Or.BayW.AStP.— '2a,iuc 
Ind.BI.AW.— Con.,  inc.,6B 
lud'sDec.A  Spr'd- 2d,inc. 

Trust  Co.  receipts 

Leii.  A  Wilkesb.  Coal— '8f- 

I,ake  E  A  vv.- Inc.,  7s,'9it 

Sand'kv  Div.— Inc.  192<1 

Laf.BI.AMun...Inc,78,'99 

Mil. L.  sh.  AW —Incomes 

Mob.A  O.— lstprf.,di'ben 

2d,  pref.,  debentures — 

3d,  pref.,  debentures. . . 

4th,  pref.,  debentures. . , 

N.Y.LakeE.AW.— Inc..6- 

OhioSo— 2d.  inc., 08,1921 

PeoriaD.A  Ev.— Iuc.,192ii 

Evansv.Div.— Inc.,  1920 

Roch.APitt8b.-lnc,1921 

Rome  W.  A  Og.— Inc.,  78 

So  Car.  Ry.— Inc.,  Bs,  1931 

StL.A.A'r.H.- Div.  bda. 

St.  Jo.  A  G'd  lal.— 2d,  Inc 

Free  I.Ihi. 
Iron  Stcamb. Co.— 63,1901 

Jeflferson— 1st,  78 

V.  J.  So.,  int.  giiar.88,1899 
V  Y.'VV'oo«lli..frH'v— '_'rt  Inr 


144=< 
■110 

isi" 

110 

121 


96 
116 


67 
115 
103 
115 


109 


117>i 
96  >a 


lll>i 


70 
118 

OSHi 
118 


58        6S 
IIOI4  110>i 
114     ,11s 
116<a  118 


116 

10913 

114 

iif 


116 
111 
II3I3 

lii 

1-J2 
116 
IIOI4 
109 13 

86 

75 

iboia 

69 
69 
97 13 


113 

lie's 

119>a 

122 

123 


9213 


86 's 


80 
113 
107 
103  <s 

"ba'ii 
111 

lOS'a 
96 


11213 
91 


116 


102=4 
118 


86  =< 

87  ii 


23 
•90 
2014 


•92 

24 

19 

37 
103  "a 

55 

■27' 


36 
87 


721s 
2614 
35 
81 

86 
104 


116 


BS 

118>s 
lU 


89 
7Sis 


73 
98" 


95 
128 
104=j 

92 

"88" 
90 


81 

bo" 
io's" 
"e" 


115 
95 
80 

llf 


102'b 


122 
103 

87 

94  <a 


92 


231s 

20iJ 

41>i 

38 

33 

33 

•28  ■" 


35 


38 
70 
70 


27  >« 

46 
83 

90 


-•  No  price*  Friday ;  these  ate  Uteit  qvotMloiu  made  this  week. 


t  Coapoaa  olf. 


Afril  24,  1886.] 
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New  York  Local  Seonrttles. 


Bunk  Meek  lAmU 


COMPANIES. 


Harlieil  thna  (•}  are 
not  Nattonu. 


PBICB. 


Bid.     Atk. 


America* 

Amer.  Rxohuffe... 

BnHUtway 

BaUihera  dt  Drov'a' 

Central 

Obafle 

Obatham 

Ohemloal 

OltlEeua' 

City 

Oommeroe 

Oonttiiontal 

CJoru  Kxi^hange* 

K»Bt  Klver 

Kleveiitk  Ward* 

Fifth  Avenae* 

First 

Fourth 

Fulton 

Oallatln 

GartloW 

German  American*. 

aermania* 

Oreenwlch" 

Hanover 

Imp.  <k  Traders'. 

ItTlng 

Leather  Manaf'rs*.. 

Manhattan* 

Market 

MeohanlcB' 

Mechanios'dt  Trade' 

Hercautile 

Meronauts' 

Merchants*  Ezoh... 

Metropolitan 

Nassau* 

New  York 

New  York  Counry . 
S.  Y.  Nat.  Kich... 

Ninth 

North  America*... 

North  River* 

Oriental* 

Pacific* 

Park 

People's* 

PhenU 

Republic 

StNloholas* 

Seventh  Ward 

Second 

Bhoe<&  Leather 

State  of  New  York 

Third 

Tradesmen's 

United  States 100   201 


170 


172  Hi 
118 

185 


158 
150 
106 

i'di't 

200 

i;i6 

130 


Inaamnae  Risok  Llal. 

CPrloe*  by  B.  B.  Batley,  5<a  Pla*  at.] 


OOMPAMIBH. 


Par. 


PRICK. 


Bid. 


160 
155 


50 


113 
122 


leo 

165 

160 

107' 
125 


140 
135 


Amerloan 50  UO 

Amer.  Kxchauffe...  IM  li5 

Bowery '.18  UO 

Broadway.... 35  165 

Brooklyn 17  I'lA 

Oltlzuns' 20  US 

Olty 70  ll.-> 

Clinton 100  117 

Oomniordal 50  ,  .10 

Continental 100  2<i5 

Eagle 40  ■■i3i 

Empire  City 100  SI 

ExchanKO 30  »5 

Farragut so  llu 

Firemen's 17  85 

Uerman-Amerlcan  .  100  240 

Qermania 50  1^25 

Olobe 50  110 

Greenwich 25  200 

Onarrtian 100  70 

Hamilton 15  108 

Hanover 50  Vil 

Home 100  132 

Howard 40  70 

Jefferson 30  U5 

Kings  C'nty(Bkn.).    20  210 

Knickerbocker 30  85 

Long  Isl'd  (B'klyn)    50  85 

Mauurac.  &  Build..  100  1C5 

Mech.  <&  Traders'  ..    25  ^0 

Mechanics'  (Bklyn)    60  75 

Mercantile 50  68 

Merchants' 60  110 

Montiiuk  (Bklyn.)..    50  95 

Nassau  (Bklyn.) ...    60  140 

National 87I11    85 

N.  Y.  Equitable  ...    36  160 

N.  Y.  Fire 100  70 

Niagara I  60  149 

North  River 186  102 

Pacific I  25  160 

Park 100  100 

PeterCooper j  20  150 

60  100 

60  136 

36  117 

60  95 

100  65 

100  50 

25  107 

26  130 
10  120 
60  230 


Aak. 


People's 

Phenix 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant 

United  Slates 

Westchester 

WUUameburg  City. 


ISO 

luu 

UT 

172 

1»7 

135 

12U 

lUi 

35 

'il» 

■Mi 

UO 

103 

115 

83 

275 

128 

U6 

226 

76 

112 

183 

135 

76 

123 

225 

92 

95 

lliO 

46 

80 

63 

lis 

100 
146 

93 
166 

75 
155 
106 
168 
104 
1S6 
110 
140 
136 
104 

80 

60 
113 
137 
130 
340 


Oas  and   City  Railroad   Stocks  and   Bonds. 

ta»B  QDOtations  by  QBO.  H.  Pbentibs  *  Co.,  Brokers,  49  Wall  Street] 


OAS  COMPANIES. 


Brooklyn  Gae -Light. . . . 
Citizens'  aa8-L.(Bklyii) 

Bonds 

Consolidated  Oas 

Jersey  City  &  Hoboken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

yeople's  (Bklyn.) 

Bonds 

Bonds 

Williarasburg 

Bonds 

Metropolitan  (Bklyn.) 

Municipal— Bonds 

Pnlton  Municipfd 

Boiiud 

Eqnl  table 

Bonds 


25 

20 

1,000 

100 

20 

1,000 

100 

1.000 

25 

Var's 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 


100 
1.000 


Amount. 


Period 


Var's 
Var's 
A.*0. 


Quar. 


2,000,000 
1.200,000 

250.000 
35,430,000 

756,000 

700,000|  F.&  A 
3,500,000 1  Quar. 
1,500,000;M.&N. 
1.000,000,  Var's 

700,000  M.&N 
1.000.000!  Quar. 

400,000;M.dtN. 

100,000  A.  «0. 
1,000,000;  Quar 


1,000,000 
1,000,000 

750,000 
3,000,000 

300,000 
2,000,000 
1,000,000 


A.  AG, 


Sate. 
* 


Nov.  2,'85 
Jan.  1,  '86 


6 
3 

5 

3'!i'Dec.l5,'85 
2'a  Feb.  1,'  ~ 
3  I  1902 
2h  Apr.10,'86 
1902 
Atr.  1,'86 
^fov.  1.'85 
_  Mchl5,-86 
3'alNov.  "  ■ '" 
3  Oct.  1.'85 
3      Jao.20.'86 


Bid. 


131 

86 

102 

107 

153 

114 

136 

103 

131 

101 

85 

85|102 

100 


1906 
Jan.  1,  '86 

1888 
Apr.10,'86 

1900 
Apr.  1,  '86 

1899 


160 
112 
97 
106 
158 
106 
1.58 

no 


Ask. 


133 

88 
103 
108 
IPS 
117 
139 
105 


87 
106 


163 
115 
100 
110 
169 
109 
160 
ill3 


(Quotations  by  H.  L.  Gbajjt,  Broker,  145  Broadway.] 


Bl'oker  St.*  Fult.F.— 8tk 

Istmort 

Br'dway  A  7th  Av.— St'k 

Istmort ., 

2d  mort 

B*way  Surface  bds.gua'-. 

Bonds  guar 

Brooklyn  City— Stock... 

Istmort 

Bklyn.  Crosstown- Slock 

Istmort.  bonds 

Bnahw'kAv.  (Bkln)— Sfk 
Central  Crosstown— Stk 

1st  mort 

Cent.Pk.N.<tK.Riv.~Stk 

Consol.  mort.  bonds 
Ohrist'ph  rilOth  Sl^Stk 

Bonds 

DryDk.B.B.A  Bat'y— Stk 

1st  mort.,  consol. . 

Scrip 

Eighth  Av.— Stock. 

Scrip 

t3d  A  Gr'cd  8t.F'ry— Stk 

Istmort 

«2dSt.  Manh.A  St.N.Ave 

Istmort 

9d  mort.,  income 

Honst.W.st.AP.F'y-8tk 

Ist  mort 

Nlntli  Ave " 

Beoond  Av.— Stock 

Istmort 

Consol 

Sixth  Av Stock 

1st  more 

Third  Av.— stock 

Bonds 

Twenty  third  St Stockl 

1st  mort 


100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

600AC. 

lOO 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900,000:  J.  A  J 
700,000  J.  A  J 

2,100,000:  Q.-J. 

1,500,000  J.  AD. 

500.000  J.  A  J. 
1,500,04)0  J.  A  J. 
1,000,000  J.  A  J. 
2,000,000  Q.— P. 

800.0001  J.  A  J. 
200,000  A.  A  O. 
400,000'j.  A  J 


500,000 

600,000 

250.000 
1,800,000 
1,200,000 

650.000  ,      _. 

250.0001  A.  AG. 
1,200,000  Q.— F. 


Q.— F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.— F. 


900,000 


J.  A  D. 


F.A  A 
Q.-J. 
PA  A. 
Q.-P. 
A.  AG. 


1,200,000 
1,000,000 
1.000,000 

748,000 

236,000 
2,500.000 
1,200,000  M.A  S, 
1,800.000  J.  A  J. 

250,0001  Q.— F. 

600.000  J.  A  J. 

800.0001  Oct. 
1,862,000  J.  A  J. 

400,000IM.AN. 
1.050,000 Um.an. 
1,500,000'f.  a  A. 

500,0001  J.  A  J. 
2,000,000  Q.-F. 
2,000,000  J.  A  J. 

800,000  Q.— P. 

260,000  M.AN. 


Jan.,  1886 
JtUy,1900 
Jan.,  1886 
Juno.1904 

1914 

1924 

1905 
Feb.,  1886 
Jan.,  1802 
Apr.,  188(> 
Jan.,  1888105 
Feb.,  1886  140 


190 
106 
150 


Apr.,  1886 
NOV..1922 
Apr.,  1886 
Dec,  1902 
Feb.,  1886 
Oct..  1898 
Feb.,  1886 
June,  '93 
Feb..  1914 
Apr.,  1886 
Feb.,  1914 
Feb.,  1886 
April.  '93 

1910 

1915 

Feb.,  1886 

1894 


Jan.,  1886 

1910 
May,  '88 


eb., 
Jnly, 
Feb., 
Jan., 
Feb., 
May, 


160 
115 

i20" 
180 
110 

112" 
106 
200 
107 
246 
112 

36 
109 

60 
150 
113 
ISO 


106 
106 
200 
110 

i'lf 


'88 
'90 
'86 
•90 

•86285 
•93  112 


195 
UO 
160 
112 
150 
165 
120 
135 
126 
136 
118 
180 
115 
107 
226 

no 

^50 
117 

39 
110 

60 
156 
116 
liO 
201  >9 
108 


210 

lis 

310 
113 
250 
114 


•  Tkls  coin  ma  snows  last  dlTldend  on  bUkIu,  bat  date  of  matonty  otbotuu. 


({notntioaa  la  Boitoo,  mUwlelpiilB  and  Baltlacre. 


DBtUHrriKB. 


At                     :  »-Ut,Ta. 
r  !h 

<  .  1:  .  !  .  T* 

Piaili,  5ji       

Kmtgage,  Sa 

MortiMe,  «■•• 

Tm-tTs 

Biir.A  Uo  III  .Neb.-Bx't.tts 

6«  nnii.i  xt'mpt 

4-*  . ........... 

;» I 


Bid. 


UCOUklTIBa. 


Vi'A 
('.,1, 

Ch.i 
Chic. 


lliiil 
K.  C. 


41'^ 
88  If 


r,  i»    

.t  .No.-  5».... 

it  WtMt'u— 6s 

Bast'm.  Mass.— 6s.  new..    

Freni.Klk  II.AMo.V.-ds..    ISS 

K.  C.  Fort  Scott  A  O.— 7s    

K.  City  Lawr.  A80.— 68..    

K.  CltySt.Jo.AC.  B.-78   lae". 
K.  City  Sp'd  A  Mem.— 6b    110 
If  .C.  Clint  A  Springf.-Bs   . 

LIUIe  R.  A  Ft.  H.— ?s A. 

Mar.  H.&  Ont.-19a5,  6s.  " 
Mexican  Central— 7s 

Income 

Scrip 

Pebentnre,  lOs 

N.Mei.A  So.Pac— 7s 

N.  Y.  A  N.  England— 7s.. 

6b 

2d8,  68, 

OKden8b.A  L.Ch.— 6b 

Consolidated  6s 

Incomes 

Pueblo  A  Ark.  Val.— 78..  J--,- 
Rutland— 1st  68....- lOa"* 

68 -—    ,„, 

Sonera— 7s 107 

Wlscorsin  Cent.— Ist  ser.  ,  87^ 

2d  series 


137    ' 

136 

'.'.'.'.'.    io6>il 

106    I I 

I00>g..  . 
108  109 
131     I 

Ill 

I  Ut't 

118V 

41     1   4I1. 

I   81     I 

103K  101 

llOi", 

127  >« 


127 


STOCKS  1 
Atchison  A  Topeka 

Boston  A  Albany...     

Boston  A  Lowell. ,.. 

Boston  A  Maine 

Boston  A  Providence.. 
Bo.ston  Revere  B.  A  Lynn 
California  Southern 
Central  of  Massachusetts 

Preferred 

Cheshire,  preterred 

f  hie.  AEast'n  Illinois.. 
Chle.  Burl.  A  North'n.... 
Chic.  A  West  Micluean.. 
CInn.  Sandusky  A  Cleve. 
Cleveland  A  Canton 

Preferred 

Col.  Spilngf.  A  Cln 

Concord 


{70 


127 
116 
109 
105 


—  ,104S 
...110 
98 
41  •« 
i9 


70 
127  ■« 

109»i 


96 


126  >9 

90 

107  >« 

88  <3 

46 


8a  <« 
189  »4 


8818 
188 

latfio 

123    1128», 
10  la 

}81 

!97ii 

{ 

66 


16 
4 


33 


90 

66<g 

51 

IS^s 

5 
23 
10  >i 


BoMd^e  n*l.-lB(,8s.lMn 

ad,8«,  :8«7.' 

Bell'8(Up-Ut,7s,  188S 

iBt,  B«   1905 

(.'onsol,,  6s,  1918 

Buir.  N.V  *  Phll.-lst,«f 

2d,  7b.  !908  .... 

Con*.  Os,  I»'.<1  ., 

'•t.Tr.  «•,  lH!/2 
Biiir.I"it«..t  W.-«en.,«« 
Cam.  A  AmboT~«s,e.,'8(> 

Mort.,  6a,  lfW8 

Cam.  A  Atl.— let,7B,f.,'98 

3d,  68, 1904. 

C'ons.,  6  p.  o 

Catawlnsa— lat,  7b,  con.  e. 

New  7b,  reg.  A  oooD 

Oonneot'g  6s,  op.,  190<M>4 
DeL  A  Bound  Br.— lBt,7s 
Bast  Penn.— lst,7s,  1888 
EastonAAmb'jr— 6s,  1930 
EL  AWmsp't-Ist,6a,  1910 

68,  perpetaal 

Harriab'g-Iat.eB,  1888.. 
H.AB.T.— lst,7s,g.,  1890 

Cons.  Ss,  1896 

Itha«aAAth.-lat,c!d.,7B 


I*h.V.— lst,8B,0. 


_._ j97 

Oonneoticat  River 5182 

91 


Conn.  A  Passumpslo 
Oct.  Lansing  A  No.,  prel. 

Eastern 

Pltchburg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sioux  City 
Kan.  C.  CUn.  A  Springf'd 
Kau.  Cily  Ft.  S.  A  Gulf.. 

Preferred 

Kan.  C.  Sprlngf.  A  Mem. 
Little  Rock  A  Ft.  Smith. 
Maine  Central 


Marq.  Hongbt'n  A  Onton. 

Preferred. 

Mexican  Central 

Nashua  A  Lowell 

N.  Y.  A  New  England  ... 

Preferred 

Northern 

Norwich  A  Worcester... 

Old  Colony 

Ogdensb.  A  L.  Champlaln 
Portland  Saco  A  Portsm. 
Ports.  Gt.  Falls  A  Con'y. 
Rutland 

Preferred 

Summit  Branch 

Worcester  Nash'aA  Uoch 
Wisconsin  Central 

Preferred 


80 
123 
21 
961a 
72 
48 


109 
82 


211.1 

97 


70 
36 
117 
34 
881a 


701a 


PUI1.ADEI.PH1A. 

RAILROAD  STOCKS,  t 
BaJraloN.Y.  A  PhU... 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawissa— lat  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Eluiira  A  willlamsport.. 

Preferred 

Huntiugd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehiil  A  .sell.  Haven... 

Nesquehoning  Valley 

Norfolk  A  West'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philaitelphla  A  Erie 

Phila.  Gor.  A  Norristown 
Phila,  Newtown  A  N.Y.. 

Phlla.  A  Heading 

Phila.  Wllm.  A  Bait 

United  N.  J,  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic.. 

CANAL  STOCKS. 

Lehigh  Navigation 

Schnylkill  Nav.,  pref... . 

RAILROAD  BONDS. 
Allegh.  Val.-7  3-lOs,  '98 

7b.  B.  ext.,  1910 

Inc.  78,  end.,  coup.,  '64 
Bait  A  O.F,.  Side— Certs. 


371* 
13u>a 
123 

18 
12a  la 
63 


37% 
131 


178 


63 

J'' 
26 

10 

1231a 

19 


68 
541a 


60 

621a 

66 


79 

"53«» 
23 
121 

■"liJ!, 

66 
220 

6419 


CO<a 


3i| 
5 


41 
60 
5j 
146 
47 


11 
35 
66''s 


78 

537, 

23 


226 


46>s 


6034 


UO 


16 


lt,cld..7B 

»..  _     .J.*B.,'98 

3d,7s,rm.,lbl0 

Cons.  6s,  O.A  B.,  1933.. 
N.  O.  Pao.-lBt.eB,  1930. 
No.  Penn.- 3d.  78,  ep.  '96. 

Gen.,  7s,  19()8 

Oebentnre  es,  reg 

Norfolk  A  West.— aen.,68 

N.  R.  DIv.,  I8t,6s.l932 

N.  Y.  Phll.A  NoT.-lft,  6s 

Inr.,88, 19i»3 

Oil  Creek— 1st,  Os.conp.. 
Pennsylv,— Oen.,6s,  rog. 

Oen.,6B,cp.,  1910 

Cons.,  6s,  reg.,  1906 

Cons.,  6b,  conp.,  1906... 

Cons., 6b,  reg.,  1919 

Pa.  AN.  Y.  0.-7B,  I"-" 

7,1906 

Perklomen— 1  Bt,  68,op.'87 
Phll.AErie— l8t,7s,op.'88 

Cons.,  6s,  1920 

Cons.,  5s,  1920 

Phila.  Newt.  A  N.Y.— 1st 
Phil.  A  R.— lBt,6s,l910.. 

2d,  7s,  coup.,  1893 

Cons.,  7b,  reg.,  1911 .. 
Cons.,  7s,  oonp.,  1911 
Con8.,es,g.,  I.R.C.19U 
Imp.,  68,  g.,  coup.,  1897 
Oen.,  es,  g.,  conp.,  1908 

Gen.,  7b,  coup.,  1908 

Income,  78,  conp.,  1896 
Cons.  58,  l8t  ser.,c.,1923 
Cons.  5s,  2d  8er.,c.,  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  coup.,  189St 

Scrip,  1882 

Conv.,78,  B.  C.,1898..1 
Conv.  78,  cp.off,  Jan.,'86 
Phil.  Wll.A  Bait.— 48,tr.ct 
Pitts.  Cin.  A  St.  L.— 78. 
Pitts.  Tltns.  A  B.— 7s,cp. 
ShamokinV.  A  Potts.- 78 
Snnbttrr  A  Erie— Ist,  7b. 
Sunk.  Haz.  A  W.— Ist,  68 

2d,  68,1938 

Syr.Oen.A  Com.— Ist,  7a. 
Tex.  A  Pac.— Ist,  6s,l90S 

Con8ol.,6e.  1906 

Union  A  Tltoav.— 1st,  7s. 
United  N.  J.— Cons.6s,'94 
Cons.  6s,  gold,  1901... 
Cons.  6s,  gold,  1908... 
Oen.,48,  told,  1923... 
Warren  A  F.— 1st,  7s, '96 
West  Chester— Cons.  78. 
W.  J  ersey— l8t,  6b,  op.,'96 

1st,  78, 1899 

Cons.  68, 1909 

W.JerseyAAtl.- l8t,6e,C, 
Western  Penn.— 88,  ceup. 

6s,  P,  B.,  1896 

Gen.,  78,  coup..  1901.... 

CANAL    BONDS. 

Ches.  A  Del.— 1st,  88,1886 

Lehigh  Nav.— 6s,reg.,'84 

Mort.  RB.,  reg.,  1897.. 

Cons.,  7s,  reg.,  1911  — 

Pennsylv.— 68,  cp.,  1910.. 

Schaylk.  Nav.— lBt,68,rg. 

3d,  8s,  reg.,  1907 

BALTLtlOKK. 
RAILR'D  STOCKS.IPar 
Atlanta  A  Charlotte, 

Baltimore  A  Ohio 100 

Ist  pref 

2d  pref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland  — 60 
RAILROAD    BONDS. 

Atlanta  A  Charl.— 1st 

Inc 

Maltlmore  A  Ohio — 48 

Cen.  Ohio.— 6s,  lBt,M.A8. 
Charl.  Col.  A  Aug.— 1st. 

2d 

Cln.  Wash.  A  Bait.— IsU. 

2d8 

3ds 

1st  inc.,  5b,  1931 
ColnmbtaA  Greenv.— Ists 

2d8 

No.  Central— 4  las,  J.  A  J 

68,1900,  A.  AO 

6b,  gold.  1900,  J.  A  J.... 

68,  Series  A 

6s,  Series  B... 

Plttsb.ACon'oUs.- 7sJAJ 
Union  RR.— lBt,raa.JAJ 

Canton  endorsed 

Virginia  A  Tonn.— 6s 

88 

W.Md.— 88,  Ist,  g.,  J.  A  J. 

2d,  pref.,  J.  A  J 

2d,  gnar.  by  W.Co.,J.AJ. 

6s,  Sd,  gnar.,  J.  A  J 

Wllm.  0.  A  Aug.— 6s 

WU.  A  Waiaon— 6s 

7b 


114 


U< 


no 


18« 


108 


113>i....^ 


101)^ 


124 


106  H 

80 


103 

133^ 

40 


110 


1001, 
113 


lOS 
ilfil 


113 


100^ 

iiT* 


MS 


•  Ex.dlTldend.     I  Per  share.      tlndatatdt.      {  Last  prloe  tUa  weak. 
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RAILROAD  EARNINGS. 


KOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Atoll.  T.  &  8.  F. .  Febiuary.. 
iiall.  &  I'olouiac  .-oliruary.. 
Boat.  H.  T.  &  W.I.Marcli .  ... 
Biill.N.Y.<fe  Pliil.;  lat  wk  Apr 
Buff.  Boch.&Pitt  .'dwkApr. 
Biir.Cid.K.ifeNi..ll,st  wkApr 
Califoi 'a  SoatU'n]  February.. 
CHiiadianFacltlclJd  wk  Apr. 
Central  Iowa.  ..'Jd  wk  Apr. 
tCcntral  Pacifte. January 
Cliesap.  &  Oliio. 
ElizrLex.&B.S. 
cues.  O.  &  8.  W. 
ClilcaKo  &  Alton 


CUic.  Burl.  &  Q 


1886. 


1,057,-107 
<J3,800 
47,6'23 
38,700 
15,7.13 
49,01)0 
47,055 
187,000 
22,081 


1885. 


1,064,748 
93,841 
41,137 
41,500 
24,053 
60,992 
9,654 
180,000 
26,510 


February. 
Fibiuary. 
February. 
2d  wk  Apr. 
reUruary 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 

d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
2.1  WkApr. 
2d  wk  Apr. 
2d  WkApr. 
2d  wk  Apr. 
2d  wk  Apr. 
.lauuary  .. 

Maicli.  .  .. 

February. . 

February.. 

2d  wk  Apr. 

March .... 

2d  wkApr. 

2d  wk  Ai)r. 

February.  ■ 

2d  wk  Apr. 

2d  wk  Apr. 

February 

Wk  Apr.  10 

February  . 

.Marolj  .... 

February.. 
d  wk  Apr. 


805,809  1,096,535 


273,241 

63,631 

113,630 

1,>3,6.53 


218,091 

48,68 
112,186 
165,516 


Cliic.  <fe  East 
Cliic.Mil.&St.P. 
Cliic.  &Northw. 
Cli.St.P.JIin.AO. 
CWc.  &  W.  Micli, 
Cln.Iud.St.L.&C 
Ciu.  N.  O.  AtT.P. 
Ala.  Gt.  Soiiili. 
N.  Orl.  &  N.  E 
Vtcksb.  &  Mer 
Vioks.  Sli.  &  P. 
Cin.WasU.&Bali 
Ulev.Akron.<:(.'ol 
Caev.Col.C.cfe  Iiid 
Col.  Hoek.V.&T. 
Danbury  &  Nor 
Ijay.  &  Ironton 
£)env.  &  Rio  Or 
Deny.  &  R.  G.  W. 
Des.  Mo.  &  Ft.D. 
Det.  Laua'g  A  No. 
E.Tenu.Va.*(ia. 
Evan  8  V.  <&  T.  H. 
Flint  &  P.  Marq. 
Ft  Worth  &  Den. 
Grand  Truuk  . . . 
Qr.  B.W.&  St.  P. 
QulfCol.  AS.  Fe. 
Hou9.  &  Tex.  0.. 
ni.Cent.(m.&.So) 

Cedar  F  &Min.  2(1  wk  Apr. 

Dub.&Siou\'  C  J2d  wk  Apr. 

la.  Falls  &  i3.C.  '2d  wk  Apr. 

Tot.  Iowa lnies'2d WkApr. 

Total  all  lines.  2d  wk  Apr. 

Ind.  Bloom.ft  W.  '2d  wk  Apr 

Ind.  Dec.  &  Spr.  I  .March  .... 

K.C.Ft.S.&GuIf.l  :st  wk  Apr 

Kan.  C.  Sp.  &  M.  1st  wk  .\pr 

Kan.  C.  Cl.  &  Sp.l  Lst  wk  Apr 

Ij.Rk.& Ft.Smitb  February.. 

IjOQg  li^land 2d  WkApr. 

Iia.  &  Mo.  River.  January  .. 
Louis. Ev.&St.L.  IstwkApr 
Ix>ui»r.&  Niishv.  2d  wk  Apr. 
IiOuisv.N.O.  &T.  February.. 
Maine  Central  .  February.. 
Mar.Hough.A  O.  2d  wk  Apr. 
Mem.  &  diaries. jFebruary.. 
•Mexican  Cent'l.i2d  wk  Apr. 

*Mex.N.,all  linesiM.irch 

M11.L.S11.&  West.  3d  wk  Apr 
Milwaukee  &  No  2d  wk  Apr. 
Minn'ap.  ASt.L.  February. 
Mobile  &  Ohio  . .  March  .  . . 
Kash.Ch. &8t.L.  March  ... 
N.  Y.  City  &  No.  Apr.  10-20 
N.Y.L.ErieAW..  February.. 
N.  Y.  Pa.  &  O.  February.. 
N.Y.  ANewEug.  February.. 
K.  Y.  Ont.  &\y..  2d  wk  Apr. 

H.Y.8usq.&  West  .March 

Norfolk  &  West  \2  wks  Apr. 
Northern  Cent'l.  [February. . 

Northern  Pacittej  :.Iarch 

Ohio  &  Miss jFebnuvry. . 

Ohio  Southem.  March 

Oregon  Imp.  Co. i February.. 
Oreg.  R.  &  .V.  Co.i2d  wk  Apr 
Oregon  Short  L.  January  .. 
Pennsylvania. . .  |  February. . 
Peoria  Dec.&Ev.  Lst  wkApr 
Plilla.  &  Erie  ...  February.. 
Phila. &Readlns  February.. 
Do     C.  &  Iron  February.. 

Elohm'd  &Danv.  .March 

Ch.  Col.  &  .vig.  Waruh 

ColUiubia.tGr.  .March 

Georsia  Pac...  Februay.. 
Va.  Midland..  Much  .  ... 

West.No.Car     .March 

Bonje  Wat.  &  O;;.  lanuary  .. 
Bt.  Jo.  &  Od.  Isl.  2d  wk  Apr. 
Bt.L.AlrouctT.H  IstwkApr 
Do    Brandies.  2d  wk  Apr. 


1,830,2751,601,91,5 


31,791) 

412,000 

402.000 

114,200 

26,509 

43,556 

42,041 

20,902 

9,111 

9,9.(1 

9,171 

33,393 

9.913 

285,733 

198,596 

13,393 

'20,376 

111,895 

83,172 

5,910 

22,056 

341,386 

12,734 

48,5-13 

25,932 

300,736 

21,378 

142,035 

185,839 

188,200 

3,000 

18.600 

12,800 

34,400 

222,600 

39,779 

30,862 

48,837 

28,851 

2,S91 

47,711 

55,530 

35,740 

13,513 

216,655 

139,210 

187,019 

6,15^ 

106,23 

77,500 

151,579 

35,455 

12,415 

120,692 

143,971 

187,350 

13,952 


Jan.  1  to  Latest  Date. 


1886. 


1885. 


27,765 

411,736 

40 -,200 

108,400 

27,060 

41,800 

41.470 

18,444 

12,910 

6,510 

4,69 

31,795 

9,062 

287,001 

214,329 

13,489 


104,919 

69,335 

7,423 

21,505 

311.894 
14,191 
38,23,1 
24,519 

287,433 
17,483 
93,631 

144,93 

211,430 

1,801 

10,781 

11,599 

30,181 

241,611 
40,082 
25,744 
41,862 
31,810 


1,919,610 

194,897 

128.297 

573,535 

336,229 

676,150 

73,719 

1,944,816 

339,723 

805,809 

534,410 

122,909 

230,896 

1,995,530 

3,216,996 

469,738 

5,886,000 

5,850,707 

1,470,066 

300,067 

714,242 

720,914 

321, .541 

185,065 

149,113 

134,970 

544,833 

128,948 

285,73..> 

525,921 

28,642 

41,628 

1,544.215 

211,06 

93,102 
293,440 
665,418 
192,351 
600,133 
50,416 
3,986,824 


New  KorK  City  BaaKd. — Too  tollurtriii><«t.atement  .sMowa  the 
condition  of  the  Ans.ociateil  Banks  of  ^^e«'  York  City  for  the 
week  ending  April  17.  13S6: 


2,180,446 

192,313 

96.202 

534,411 

305,177 

759,617 

18,576 

1,635,237 

348,557 

1,096,535 

511,004 

104.323 

227,704 

2,163,100 

3,594,399 

441,410 

5,879,427 

5,843,725 

1,307.719 

306,061 

680,774 

703,212 

338,029 

224,330 

128,320 

99,241 

534,339 

123,234 

287,001 

544.267 

27,649 

1,561,950 

195,588 

99.105 

280.248 
739,779 
187,079 
505.927 
47.238 
3,782,680 


44,935 
51,957 
45,163 
13,460 

269,425 
98,617 

185,725 
4,599 

101,147 
71,775 

137,589 
26,400 
10,471 

113,162 

190,956 

186,737 
11,024 


1,247,475  1,139,740 


Bt.l..&San.Fra,ii.  2d  wk  Apr 
Bt.Paul&l)uluth'2d  wk  Apr. 

8t.P.Miii.,\.  .Man.; March 

Bololo  Valley..  I  February.. 
Saat  h  Carolina. .  I  February. . 
ec.Pac.Coiup'v- 

Gal.Uar.iS.A  iFcbruarj.. 

G.W.Tex  ctPai^Februirv.. 

Louis'a   West.  iFcbruary.. 

Morgan's  l,&T| February.. 

N.  1.  Tex.  ii  JI.  February. 

Tex.  it  N.  on.  Fi-bruary. 

Tot. At.Sjstoin  February. 

To'.  Pae.  Sys. .  I  February. 

Tot.  of  all I  February. 

Texas  &  I'aclllc.  tthwk  Feb 
Tox.  «&  St.  l.ouis|2d  wit  Apr. 
Tpl.  A. A.  &  N.  MFibruary.. 
Union  PactdL:...  I  February.. 
Wab.  St.  h.  &  P.  i2d  wk  Apr. 
I  West  Jersey. . . '  February. . 
Wisconsin  Cent'l  lst  wk  Apr 


447,075 
270,924 
121,055 

89,179 
118,473 
430,961 
856,962i 
274,4301 

38,91,6! 
186,384 

87,2  ,'il 

113,2.50 

3,549,475 

10,029 

233,0261 

1,949,242 

7-26,776 

392,600 

84,019 

78,560 

66,209 
113,931 

4.5,606 
123,746 

17,502 

16,213 
6,630 

74,524 

21,233 
590,000 

51,405 
120,054 

203.819 

3,7, 

45,081 

334,475 
10.060 
69,!  6-. 

06fi,55' 


341,00' 

226,09 

33,028 

91,098 

99.886 

389.049! 

691,612 

267,879 

15,596 

210,850 

69,338 

101,418; 

3,075,701) 
10,88l! 

208,200 
1,794,6451 

969,622 

360,562 
75,578! 
69,0621 
52,69  i 

113,693 
38,586 

114,395 
17,122 
21,610 
14,017 
82,840 
14,233 

570,011 

237,064 

5i',893 
286,595 

7iV.95.i| 
655,507 


l,789,(i45  1,456,1401 

2,456, 1 97;  2,  III, 6 171 

112,416j   99,5111  I 

19.387    15,s79i 

21,6941   17,129 

1,635  141  1,563,>)50! 

242,370   199,208 

64,0261   56.9  tlj 

29,357'   23,5181 


435,763 
410,865 
2,783,749 
38.678 
234,714 
156,38s 
429,780 
3,213,529 
662,773 
98,85! 
615,312 
352,261 
52,411 
91,63'. 
598,613 
35,74( 
200,560 
3,611,01 
298,958 
374,176 
90,20; 
221,398 
1,076,656 
396,589 
445,323 
167,336 
194,33 
458,346 
557,521 
144,760 
2,501,587 
855,151 
539.189 
1298,58 
215,211 
806,09  1 
831,034 
1,931,532 
548,610 
127.715 
379,406 
1,038,206 
113,2,50 
6,971,011 
182,115 
451,856 
4,001,826 
1,611,136 
1,017,640 
232,439 
212,291 
124.601 
305,613 
122.103 
123.746 
320,302 
284, H 17 
188,215 
1,109,410 
257,512 
1,424,176 
95,140 
214,429 

403,166 

10,404 

96,102 

717,704 

21,790 

152,065 

1,401,530 

3,063,' 137 

4,401,617 

861,773 

373,453 


271,639 
293,646 

3,182,239 

29,142 

227,152 

164,020 

4'20,315 

3,602,554 

651,431 

35,632 

706.421 

493,287 


97,951 

572,770 

45.163 

167,761 

4,034,713 

197,914 

363,919 

71,735 

242,513 

1,102,8'20 
400,787 
320,824 
154,473 
235.724 
557,131 
546,042 
110,263 

2,190,214 
730,667 
456,517 
415,617 
230,268 
718,393 
793,265 

1,815,158 
568,179 
104,246 
413,974 
912,415 
101,418 

6,353,222 
187,479 
430,217 

3,641,011 

1,314,411 
99(i,105 
237,165 
211,716 
109,998 
317,607 
10-,,467 
111.395 
331.746 
3.1:, 621 
225.162 

1,171.152 

228.721 

1,433,353 


241,106 

448,161 


Averige  A-mnnnt  of— 


Loct-Tu  ajui 
Di3count». 


New  Yoric 

^fantiattan  Co 

Mercliauta' . 

Meclianlca' . 

America . 

Phenix 

City 

Tradesmen's - 

Fulton 

Chemical 

Merchants'  Gxoh. 
Oallatiu  National.. 
Butcbora' A  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manol'rs. 

Seventh  Ward 

State  ot  N.  Y.. 
Amerlc'n  Exch'go. 
Commerce .. 

Broadway 

Uerrantile 

Paolflo 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving 

Citizens' ......  ... 

r^assau  .  .....  ... 

Market 

8t.  Nicholas 

Slioe  ,&  Leather. 

Com  Exchange  .. 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National ... 

N.  Y.  Nat.  Eich.. 

Bowery 

N.  Y.Coanty 

German.. Vmerlc'n. 

Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Oarheld 

Pilth  National 

B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 


3,063,1701 

3,336, 32'< 
132.520 
341.613 


Sv«cl^. 


91.721 
032,958 

14 '.',030 

1,317.S70 

3.13.1,2  12 

4,457,112 

736.073 

270.:i59 

3,233',S<)Vl 
3,111.064 
127,065 
361,716 


Total . 


f 
11.2-<7,000 

n,H7i.ooo 

7. 642. lull 
8.884.(11)0 
12.424.700 
2.B38.000 
i',540,  iUO 
2,5'.'u,000 
1.27, .300 
17.131  000 
3,150,000 
5..t13,200 
1,6(17,300 
I. SSI.  IOC 
1,182,3)0 
a,470.800 
1.104,200 
3.412.800 
".6,170.000 
18,G-'8»J0 
5,319,:l00 
6.7^5.200 
'2,400,000 
6,7»li.000 
4.:<26..)00 
1.807.0O0 
S.Sol.lrtO 
I0,.i'.9,000 
:i.llK.il00 
2  0  9,5  )0 
2.75i,(<00 
3,3:i.i.ii00 
l,«7J,00l' 
».4o.'>.0(  0 
5.7:.'i.2(  0 
4..'i7M.,^00 
'..1151.100 
20.3->.i.lOC 

20.H13  con 

1,739,00(1 
1,'/ 18.70' 

16,SI().400 
8.807,000 
a,04K.0lt0 
8,565  HaO 

19.t)2j,9llO 
6,53', 8  )(i 
1.250B'JO 
2  3SH.,><00 
2,049.900 
2,B21.1(10 
3,4118,300 
3.6-'2.;(00 
2.291.900 
2,22o,400 
3.874.900 
1  9.12,200 
l.t>B7.('00 
1.231,500 
3,176. ion 
1.509.^00 
1,878.000 
l.«00,500 


Legal 
Teiuun. 


.Net  DspaiUn 
1        ^ther 
1    thaK  U.  S. 


tion. 


* 

1  flr.T.OOO 

'2.160, t>00 

I.;l5ii.3il0 

1.2   9,0  10 

1. '2.50.400 

310  000 

3.7:^0.1;  JO 

?8S,100 

910,5011 

10.211.800 

584.1(10 

722,300 

5-.9.200 

92.100 

lH2.ii00 

Viill.aoo 

29^.800 

3i6.^i)0 

3.'2n.0OO 

2.84  i. BOO 

1.17(1.509 

I„t7.n.l00 

49.5.200 

1.7  6  .600 

1,0j4.i00 

1.4i.000 

4  2>i..T00 

3.-237.800 

4.4.-00 

53   .400 

l!H4,0o() 

4:41,-0(1 

2,"i4.]0> 

735.000 

rVi.:,W) 

0'-.20( 

333,0.10 

6.06.1,900 

4,383.4(10 

"5.000 

2'20.5011 

.S.O   0  8.)( 

2  2i^.O00 

8,i2.000 

892  VOO 

3.824400 

l,04<,0)vl 

397.001' 

.S2(>.40f> 

55-<,900 

3H7,l()(l 

6'28,-(00 

7(i:<,4J-J 

2ri0.U00 

ISl.lOO 

1,114.700 

•2f6  100 

272.900 

2h3.5')(, 

l.OS'i.bOO 

342,000 

203,400 

43d,(j00 


360,587,70j  70.682,100 


S 
791.000 
470,000, 

1,16B.200 
7S0.O00 
840.100 
40I.OJO' 
59S.000i 
177.800 
126,100 

1,041. BOO 
297.900 
75,1,000 
257.S00 
•2(12  000 
168,390 
1P8.''00 
02,2)0 
6i5.700 

2,220.000 

2  214.900 
388.400 
482,300 
18\900 
P53.U)0 
248.4  10 
143-80(1 
M«l,8)0 
4e7  Hoo 
311,9' 
278. HOO 
313.30(1 
2jB,B0' 

fli,:o( 

3-27.001 
4  3  i. 00c 

767.800 

3  I  :i, 1101 

1,191,2911 

•J.  121.300 

233.(100 

;  I  1.400 

1  455,400 

1,01  1.000 

■2;!7.000 

433.300 

l,17-2.4'  0 

02 1 .800 

197.H0O 

2^0.000 

171.100 

24  3,300 

JlB.cOO 

HO.H  10 

330,000 

2811.0011 

43, '.100 

38S.O0O 

1(7,700 

279,dO0 

2-29,400 

3B7,000 

2-1.700 

114.900 


32,229,00(i 


!n.635,000 

l(l,d.'.3  0a0 
9,023.3  10 
7,SU,000 

10,571,8)0 
2,447.000 

11.3oS,500 
2.219,6)0 
1,681,700 

23,6-1,1  Ob 
3,336  0  )0 
4,610  2  10 
2,(103,4  )0 
1,737.200 
1.247.6J1I 
3('9J.210 
1.12'2.50'I 
3,6^7,9,10 

15  5l'.i.ilOO 

1 5. 1  !2  2  10 
3.-.95,',i(;i» 
7.4  7.200 
2.X42.000 
7, 747, Olio 
4. 7  2 ',601 
2.13S^00 
4.:-Oi.2  0(1 

12  45\70(' 
3,061.00'. 
.<.21l).ii00 
3,146.700 
2  8il,30C 
1, 7711,000 
3,7,^3  01)11 
4,99  j,i  1)0 
5,-9J  5  JO 
-2  lOO.lOij 

•23. :f2  5,0011 

•2.'i.:<l)0  000 
2  Oil.oiK 
i . '  CO,  1 00 
17.212.200 
10  46 '.00(1 
3.7gj,il0l; 
5.8  O.'JOi 

•20  aay.ouo 

5.991.70U 
l.HiH.OOO 
2  106,000 
2,708.100 
2,5.«l  000 
4,-248.H00 
3,714,601' 
2.882,600 
2..n3-<,8l)0 
4,035,600 
2,6:il.B00 
1,711 1, -200 
1,37  0.200 
4.271,000 
2,008  300 
;,«34,60(r 
1,900,900 


45,000 


261,000' 
"90,000 


70,200 
197,4n» 

""2',*  10 

463,9)0 
43,11X> 


sa-i.ooo 

4  s.noo 
45.0.'O 

380,100 
45.000 


378.753,800 


IH'i  000 
2;J2.90<> 
-264.200 

430,^00 

433,300 

■49,500 

987,700 
45,U(>0 

224,700 
IMU.nOO 
114,000 
35,000 
45,000 
303.'.!l)O 

1T9.70O 
223,400 
180,000 


l&,00O 


4S.0OO 
43.000 
45.000 

ic  6,200 


45.000 
1*0,000 


7,892,900 


The  following  are  totals  for  several  weeks  past: 


Apr.  3 
-  10 
"  1 


Xjoans. 


Specie. 


£  S 

349.'*06.600  78,459,900 
:430.13,3,7OO  77,4S3.7(10 
350,567, 700|76,682,100 


L.  Tentierg,\    Deposit*. 


26,241.100  370,838.000 
31,373.600  373.2il5.700 
32,'2-29,000|376,753,80O 


Oirculatioh 


Agg.  Clear'ifS 


$ 

7.974,100  639,443.411 
7.016.300  5f0.894,l»5l 
7. 892,900|  393,0',.  7,447 


Boston  Banks. — Following  are  the  totals  of  the  Boston  bank* 


Apr.  3 
"    10 


Specie.     iLt  Tenders. 


152,702,900  10,541.600  2.9.-'9,700 
152,047. -JOd  10,613.700  2.352.300 
150,262. 1 01)1 10.4 II.300I   -2. -!6 1,501: 


Deposits.'  ICIrculatl-m 


$  S 

I10.818.e00ll8.'il8.300 
1 10,275,9011  18.6  ■.4,'lOli 
llli.36-2.siiii|l.i.39  Moil 


Ji/0.  Clear'gs 


% 
79,777.338 
64.289.139 
83  ISo.Otl 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows:  


Apr. 


3.... 
10.... 

17.... 


Loans,      llytwjul  Mon^y. 


81.903.400 
85,.;oi).300  I 
8i<.'2'27,U,'0  ) 


23,3'3'1.900 
21.192.HO0 
■24,196,600 


Deposits.*  \OircuLltion. 

S 

82,3?8,300  6.289.000 

-2.93  ..9  10  6,196,,30.> 

«3,67.',990  tl.-203,5O'i 


A  "J.  Clear'gs 

« 
53,!17-2.066 
50  011.683 
51,197,914 


■InclaiUUK  the  Item  •'•liie  r,o  >->t,iier  u.in,\,* 

Unlisted  Secarities. — FollowinK  are  latest  quotations  for  a 
week  past: 


Securities. 


*  Mexican  enri-ency. 

t  Earnings  of  West  Shore  trains  south  of  Corn  wail  no  longer  Included. 

I  And  branches. 


Atlantic  A  Pac.— Stock.... 
Agua.Nav.A  Imp  Co.,bds 
iio.st.  H.  itt  E.— New  stock 

Old 

Bost.  H.  T.A  Weat.— Stk. 

Delieuturea    

Brooklyn  Elev'd- Stock.. 

lst  UlOl't 

2d  niort 

Cln  W.<fe  Bivlt,— Pif.stock. 
Denver  it  Ri'i  G.— Consuls 

U.  s.  Trust  certs    - 

5a 

5s.  U.S.  'l-rust certs. . . 

Denv.  *ft.  RioGr.W 

Ben.   &  B.  O.  W.,  Lst  M, 

Ouai.  by  D.  A  B.  (>.... 
Eqult.  a.is  Co.  ot  N.  Y... 
Gooi'gia  Pac— Stock 

2d  mort 

Ket-iy  Motor 

Mexican  National 

Pief 

lst  luort 

M.K. AT.— Income  scrip  .. 
N.  Y.  M.  Un.  Tel.— Stock. 
N.  Y.  W.  8h.&  U.— Stooii. 

North.  Pac Div.  O-tuda.. 

North  Rlv.  Cons.— 100  d.c 
Ohio  Cent.— Rlv.  Div.,  1st 

Cent,  trust  cert 

Incomes 

cent,  trust  cert 


Bli. 

02 
i". 
"I" 

73 

2ft 

99 
68 

4-'« 
99 
93 
35 
40 
17 

74 
160 
11 
47  >« 

3>« 

3 

9Hl 

do  " 


Jifc 


100 -a 
68»4 


-2  Si 
93 
3Hl 

H 

21 
1 
8 


62 

70 


ScCUf'.tUa. 

Bit. 

Alk. 

Hens-afola  &  AiUufio 

7 

Plt'rt'UrjA  Wesconi 

16 

1st.  more 

70 

7S 

Postal  rele«rapli— Stock. 
l»t  more,  tis ».. 

V 

»\i\     9V 

Prtatal  Tel.A  Cable- St  >ck 

1-a 

Kich.  York  Klv.  APUos., 

98111' 

Uuatliern  T«i.— S;ock 

H 

iHt  mort.  bonds 

27 

-. 

St.  Jo.  dt-araiut  l8l..atock 

SI 

las  moit  

111) 

Incomes 

6-2 

63 

Texas  &  Pac. -Scrip  IdS-l 

34 

^crip  1.SS5 

34 

To.'^aa  t&  St.  Loal3— SuUa. 

13.-. 

les.dcSt.L.MifcA  Div 

4>a  ...... 

M.tfc  A.  niv.,  ittt  niiri 

49      

9      

let  mort.,  in  Texas 

77"a 

W^'n.lst.l.l.tfr.Aiiic.av.  . 

7      

Htock  del.  wh*^n  isaitoil. 

18      

lat  M.,  del.  when  IsH-iod. 

93'«    96^1 

2(1  M..  del.  whoii  issn,»d. 

li-a    4l'ii 

Tol.  «fe  0.  cen.  com.  stock. 

20 

Pref 

40 

Tol.  A  0.  Con.  l.^toa,  ^r.by 

col.  Ji  Ilook.Val.  Kit  ... 

98 

99 

Col.  Uock.  V.  ATol.com.stk 

3114'    31'4 

Vl<k'tO.<K  MolMlIH.-i 

3     1 

Pref 

6 

luoomf-fl 

12>» 

66 

Uveat  N.tJiir.-C-oii.  moil.. 

95»« 

April  24,  18S0., 


THE    CHRONICLK. 


ABSTRACT  FROM  REPQRTd  OF  TUB  NATIONAL  BANKS  MADE  TO  THE  GOHPTBOLLEB  MARCH  1.  iw,*. 


r> 


Mai-ek  1,  inse. 


(  Miiliiu , 

^  N.  Ilainpflhlre, 
M  VrniHiut , 

"  H">I.ill 

5  Miir.1.,  oiUor  .. 
""  Hhoilf,  iHliuid. 
t£  Coiiufctioiit... 

I  Total  Div.No.l      !>rtT  16A.1  i.<..i/( 

f  New  York  Clly 

^  Albany 

^  N.  York,  other 
•O  Ntnv  JiTs<>v.. 
5  Phllrnlolphirt. 
E  Plit.sliurK  .... 
jj  Peimii.,  other 


Oapilal.        Surplttt. 


I  Total  Div.No.2      »  »  155.8;<;.75U    U^.'V  i'.'"  i 


K 


i  Delaware 
Baliliuore  ..  .. 
5  MarytanJ.oth. 
■O  Wa.shinKtoii  .. 
a  liist.  Col.,  otll, 

E  Viritliiitt 

gj  West  Vrgiiiia. 
I  Total  DiT.No.3 

f  North  Cirolliia 
I  SomhCaroliua 

I  Georgia 

I   Florida 

fl  Alabama 

J  Mi8.si.s.sippl 

jj  Now  Orloaus.. 

««  IvOtilsiaiia,  oth. 

g   TB.frtS 

^  Arkunsiis  , 
Louisville  .... 
Keutucky.oth. 
TeuDessee 
Total  Div.Ne.4 

f  Cincinnati .. .. 
«  Cleveland  ..  .. 
a  Ohio,  other  .. 

S  Indiana 

2  Chicago 

B  Illinoifl,  other. 

•  Detroit 

a  Sllehitr'u.other 

•  Milwaukee 

^  Wisconsin, oth. 

I  Total  ijlv.No.5 

f  Iowa 

a  Minnesota 

fc  St.  Louis 

Z  Missouri,  oth'r 

■  Kansas 

-    Nebraska 

Dakota 

[  Total  Div.No.6 

f  Nevada 

S  San  Francisco. 
S  California,oth. 

*  Oregon 

J  Washington  T. 

I  Total  Div.No.7 

'.  Arizona 

•;  Colorado 

-'  Idaho  . 


» 


i  Montana 

~  New  Mexico.. 

H  Utah 

5  Wyouiinj; 

«.  Total  Div.No.8 
Total  for  U.  S... 


1 1  ■:     •Z'i.T  iH.-ll!>\      <>.3'iJ,.>.»il         4li,3UI,^.^4         5 ^S.-ls-O        nO,  ■f.-i4,«'i 


24,«;ta.o 
1,185,000 
9.17 1,."!  11 
3,9l().280 
»,fi4(j,30a 
3,0b9,(jO0 

10.41'.;  Jl!l 


DepntiU. 


Indlciduat. 


$ 

0,-ilVHZ 

4,9,!e,lM 

5,l4-',0li:) 

8l,8',:7,17ii 

M.37-1,831 

13,482,172 

__2(i.74H.2l)0 

l»a.  ft  •,« 


aStf.'.i  l,uo4 
•  6,905,  S50 

83,184, 3<i2 
34,2*3,  :8s 
70,47,),0t)y 
22.463, 15>< 
ti3.:<:t7,5.'.4 
a4",21d.8ii 


ti»8,  iuO 
3,lHo,000 

859,09» 

314,500 

60,000 

1,18s,n7" 

521.9 -.t 


2,290,000 
1,9.0,000 
2,651,4fto 

300,000 
1,910,000 

625.000 
3,52.i,000 

100,000 
7,\10,0U0 

703,000 
3,551,500 
9,758,900 
5,337,500 


"•■''■"        9,800,  lo  J         63,030.21b     2,5.>7,^Hl         a0,20W.15        ■^, 475,240     l,.^51,9ti0     1.12.i0.8      72.,bao     6.371,001 


10,377,000 
11,540.0U0 
3,000,000 
3,581,000 
5,392,100 
6,310,000 
2,799,000 
42,!tyil,000 


10  I  000 
1,500,000 
2,350.000 
1,07^,100 
1,122,500 


2.335,000 
300,000 

1,810,000 
700,000 
800,000 
900,000 


5.:5,-AqU 

7t>8,000 

871,321 

21,923 

341,150 

5-,!,07» 

l,079,ri75 

10,500 

2,130,2  78 

181, 3B4 

9o;i,uy.> 

2,101,972 
800,241 


9,100,uOO 

6,200,000 
21,884,000 
12,319,500 
11,750,000 
13,737,ii00 

2,900,000 

10,4.19,600 

630.000 

3,935,000 
yj.8J.-i.7uo     20,908,-,i3  ■  ^»a,S50.s9^ 


l,ao9,OuO 

705,000 

4.700,562 

3,351,995 

2,891,600 

4,342,0^6 

S80,000 

1,956,4'..'5 

310,000 

975,59  •■ 


3,5»  1,200 
20,513,937 
5,380,852 
5,190,049 
69!' ,571 
8,3H0,«03 
2,56s,482 


3,i40,/8o 
3.6l»,0«8 
4,084,452 
l,iO.,050 
2,880,.  29 
1,084,163 

12,0J3,612 
124,807 

11,841,463 
1,977,414 
3,')11,942 
8,751,750 
8,S52,920 


Ollusr. 


Loam  a  di» 

aountt.  flnel'a 

oterdraftii.) 


Oold  nnd  i       Oold 
ynUl  (1. 11.     Trrnimry 
etrU/lcattt.  cerll/leaU* 


71ii,0,S7 
195,123 
235.740 
278.033 

393,^83 

2,:.83,9.>.-> 


45,483 
105,585 

■66,255 

3"l'8,667 


2y.l,LX0 

225,4.^6 

6'<,663 

96,947 

82,-115 


175.467 
86,156 
818,930 
381,)!92 
33i,126 


« 

17.187,693 
8.479.2J0 
10,77:1.347 
130,5rl(!,.5  t 
8.'i,8ll.!i.I!) 
3 1 ,807,233 
42,l-7,«»a 


8:.,  13.'.,Tl).. 
30,9"lli,271 
72,538,2  17 
25,677,20(1 
66,279,5i» 


9        I 

(i37,H4« 
250.1101 

21M,><.,2 
5,7lli,:H4 
I  .'Mil, .'.02 

412,001*1 
I.209.444I 
"  ni(),740 


aUver. 


S 

18.720 
l,5IHl 

'2't.'Jtu 

5.l:i.;,'.:«(j 

215  .AHi 

76.(120 

224,310 

S.68(i.5'M 


1.970       2.n2J)8a 


M.7-i3  48,3.^, i< 


55  ',7i:<.376  51.342.553  51,147,7-»0    2,.3t.0at     3e«»!,  m  41,1MW,OT» 


4,17. .3  .« 
24,412,009 
6.732,88H 
2,655,785 
276.348 
9.527,315 
3,577,501 


lo.n7S,y/4 
10,422,760 
32,566,099 
19.962,813 
38,757,371 
29,241,971 

7,391,463 
19,6159,267 

4,93«,696 
10,725.484 


2,353,lj/| 
1,990,944 
946,718 
690,539 
82.!,720 
l,lo3,706 
r25,738 


l/.0*o 
20.117 
5,8  n4, 
6,75n, 
9,880, 
ll,7:i6; 
4,14'^, 


,Oji) 

,09 
,369 
132 
643 
,8  73 
492 


i!5,0oo 
240,720 
5!i8,934 

85,700 
173,  a2 


49       o,  l..o,..oo       l,lla,5,iO        12,909,175 


231,181 
l,196,2fl5 
6,a53,172 
2,958,352 
1.570,185 


1,035,00. 
478,582 
519,506 
965,602 
118,894 
782.816 
486,630 
34,653 
519,889 
91,963 

5,063,539 


289.64i 
402,389 
295,488 
75,637 
310,307 
413,415 
161,010 


8,161,  '21    76,4Z8,8.>4  1,, -.47.788   102,6.i4,:)7v  6.125,779 


46,915 
486,401 


832,900 
21,000 
319,300 
163,226 
289.5UO 
162.500 


10,892.602 
382,400 
5,841,523 
l,«3:-),2h9 
l,7t;5,649 
1,636,998 


6,8»5,00o   l,78s,4i6    22,132.401    830.72 


404,731 

172,34(; 

196.575 

57.075 


4,0j  ,  ,4lu 

4,324, h08 

4,925,546 

091,990 

3,126,086 

1,24  i,«7-,^ 

8,9z9,268 

139,159 

14,356,75 

1,707,9JH 

8,547,799 

15,771,572 

11.791,070 


9,979 
3,.170,  .10 
l,345,yOS 
12,110,618 
2,019,648 
3,4..9,209 


408.610 
1,107.»30 
37z,68o 
155.7(50 
476,S«0 
244,110 


138.714 

1,101,864 

262,824 

228,351 

05,684 

423.474 

209.092 

2,43<>,003 


19,797.81 
11,848.038 
41,013, Sib 
23,5o6,164 
48.94b,  121 
31.786.29 

9,150,763 
23,280,292 

4,02u,4-0 
10, 1 80,593 


223.ft9.i.4  !. 


21,»8o,lai 

30,267,631 

8,578,841 

7,967,34 

11,851,016 

16,  "33,346 

5,070,3ii 


27l,o9.. 
2,297,365 
6,535,69',! 
2.545,933 
2.191,07^ 


,533.316    13,841,166  z,94O,704 


8,569,062 
379,751. 
5,660,451 
1,605,809 
1,398,143 
1,8-15,165 


1H,.».0.<,  y(i 


'^33,.<i0.6lD|152,8:2,:34!)  1,152.1,60,49,.  15,433,58i  l,367,705.z5j  99,381,190  62,37/,5ool  8.357,37.  l,oO.,»DU  79,444.8a« 


166,357 
197.435 
251.924 

18,0.)0 
138.017 

50,921 

712,917 

386 

660,107 

80.45  H 
401,10s 
372,7()0 
305,823 


sy.', 

931, 
2,318, 
1,953, 
8,632, 
2,035, 

038, 
1,395, 

761, 

844, 
20,379, 


236 

868 
080 
314 
813 

453 
2.30 
104 
600 

,7421 
,1941 


13,000 

1.686,710 

30,630 

27.-.,950 

50,000 

151,420 

9,620 


•i.iiO.asO       3»»,8ie  8^>.40i.  '5.518.910 

■fiTlg 

409.33 
372,221 
187.1»7# 
2l9,24i 
69,838 

1.713,481 
2,03s 

1,5R3,9S5 
109,412 
358,300 
407,1« 
623,095 


600 
35,510 
38,480 

ei'soo 

7,690 
1,008,340 

145,130 
21,950 
28,500 
40,300 

105,640 


167,300 
140,000 

68,400 

119.440 

338,000 

127,930 

2,700 

38.960 
100,000 

11,160 


1,072,^56 

1,735,480 

1,070  612 

421,896 

768,854 
824.327 
229,354 


35,17o 

689,150 

1,218,046 

713,490 

234.813 


934,978 
42,672 
573,673 
131,381 
275,0.  >ft 
238,768 
2.196,677 


73,9(iO 
6,720 
8  7,710 
52.720 
13,920 
13,310 
2,260 


570 

20.390 

520 

390 


3,600 

"3,600 

1,000 

53,620 


1-,  ,. 
607,797 
29  1.508 
375.10'! 
10<«.214 
62«,02i< 


05,4aU 
83.295 
0i:.3t« 
1.5.  J  45 
5.573 
72,843 
31.12.' 


93,4t..5 

152,113 

132,484 

27,185 

62,111 

41,560 

112,127 

11,.  55 

231,413 

40.590 

40,204 

66,960 

97.6m  1 


1 
117 
36.950 


U.Uix 
15,l>0 

7.420 
30,690 

4,120 
11,710 

1.130 


85,2o5 

51,3-6 
326.7.17 
251,701 
258,610 
304,320 

90,392 
190,235 

42,735 

1'8.3-^n 


1.510 

],5iiO 

61,510 

36,i5'l6 

35  400 
256,030 

39,531. 
161,750 

48.480 

leisbo 

63  600 


J 

,.-....;.,.0 

2,0.57,1  83 
2.0»»,882 


I90,4B3 
3,469.895 
341,526 
619,1109 
70.509 
609,274 
208,67} 


35,000 

27,13' 
2a,210 
48,5K0 
23,501 

4.480 
8,860 
2,231 
3.2H0 


l,434a90     l,8a5,biJ       176,.n.ti  13.-41, 18& 


1;  13, 780 
178,0911 

22,^761 

72,7S4l 

104,8491 

110.5151 

65,990; 


lO-.^SO 
3,030 

17,520 

11,890 

2^,590 

7,500 

4.100 


50,570        80o.4i 


4,.550 
17,560 
60.076 
52,08o 
27,826 


23,320 
340 
380 


21.870        162.392        24.241 


112.597 
4,189 
41.754 
21, .-U 
32.040 
19,156 


61.2  ;0        234.547 


7,060 

100 

2.120 

i,hw 

1,420 


:£,t>.>o,a«9 

569,087 

2,311,605 

1,585,074 

3,241,930 

1,S0S,90» 

636,090 

637,317 

406,240 

339,309 


9»l,a59 
527,604 
],015..5.53 
359,336 
717,353 
473,235 
277,952 


Ui,ii>i    4.862,593 


4,613 

1,848 

71.555 

17..502 

23,671 


119,189 


667,129 
67,997 

428.928 
67.10* 
52,463 
77.734 


12,221'     1,361.353 


STATEMENT    OF    THE    NATIONAL    BASKS    OP    THE    RESERVE    CITIES,    AND    TOTAtS. 


Totals  for  Rbslivb 
C'lriEs,  Ac. 


Loans 

BoDda  for  circulation.. 

Other  U  8.  bonds 

Stocks,  boni?,  Ac...  ... 

Dae  from  banks 

Beal  estHte 

Gold  cola  .* 

Qoll  Treasury  cert '.-.... 
Gold  Clear.  House  otfs. 

Silver  coin 

Silver  cert  iHcates 

Leeal  tender  notes 

National  bank  notes... . 
Cle&rlnK  Hou^e  exch's. 
D.S.  ctfs.  of  deposit.... 
Duo  from  U.  s.  Treaa. . 
Other  resources 

To'.als 

I/tabiIiti«9. 

Capital  stock 

Surplus  fund 

Undivided  proSta 

Circulation    

Due  todep<>sitors 

Daetobuoks 

Other  liabilities 

Tolas  


3f  ill's. 

130-59 

!4:i-42 

■28 

2-88 

aa-oi 
•tvs 

5-74 
.5-13 

•21 
•01 
3T>ri 
1-51 
9'95 
■73 
10- 
2-45 


Mill's. 

2B1-90 

10-52 

6-3- 

1375 

19-B7 

10-12 

1  ■2-73 

4S-3-3 

1331 

•G« 

•II 

20-37 

1-6: 

68-73 

3'IS 

•67 

4-5'i 


•If.i's. 

6-83 

1-13 

•10 

•71 

3-02 

•27 

•00 

-41 

•OJ 

•17 
•09 
•20 
•21 
•07 
•16 


s 

.  ;^ 
_S 

JXiil'j. 

72-54 

S-21 

•33 

37: 

1214 

2-83 

2-71 

-15 

9-70 

•37 

•U 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month — viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  f  1  per  copy. 


ANNUAL    REPORTS. 


Cbicago  Burlington  &  (Jnlncy. 

{For  the  year  ending  Dec.  31,  1885.) 

The  annual  report  is  mainly  statistical,  the  reading  matter 
being  quite  brief.  A  comparison  of  the  earnings,  expenses, 
income  account  and  balance  sheet,  as  compiled  for  the 
Chronicle,  will  be  found  below. 

The  surplus  income  of  the  year  over  and  above  all  charges 
and  8  per  cent  dividends  was  $1,504,654,  of  which  $1,000,000 
was  carried  to  renewal  fund,  representing  part  of  the  outlay 
of  the  year  for  construction,  and  the  remaining  surplus  was 
$504,654.  In  addition  to  this  the  net  receipts  from  B.  &  M. 
Land  Department  were  $985,796. 

The  report  says  that  the  properties  controlled  by  the 
company,  not  included  in  its  report,  had  a  surplus  for  the 
year  over  all  charges  of  about  $170,000,  against  $700,000  in 
1884,  a  decrease  of  about  $530,000.  The  Kansas  City  St.  Jo. 
&  Council  Bluffs  Company  paid  2)^  per  cent  on  its  stock, 
yielding  the  C.  B.  &  Q.  $131,520. 

The  actual  length  of  road  operated  in  December,  1885,  was 
8,646  miles,  against  3,467  in  December,  1884 — an  increase  of 
179  miles,  mainly  in  small  branches. 

The  Land  Department  of  the  B.  &  M.  in  Nebraska  sold,  net, 
86,903  acres  of  land  in  1885,  for  $301,310,  an  average  price  of 
$8  11  per  acre.  The  assets  December  31,  1885,  include — 
Contracts  on  hand,  $2,502,609  ;  interest  (contracts),  $504,761  ; 
land  unsold,  91,956  acres,  valued  at  $367,826.  In  Iowa  the 
department  has  $573,789  in  contracts,  $88,944  in  interest,  and 
16,412  acres  unsold,  valued  at  $82,061. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

ROAD. 

1882.  1883.  1884.  1885. 

Miles  ow'd  and  leaA'd  3,131  3,224  3,369  3,534 

Miles  oper'd  joiatly.  98  98  98  113 

Total  operated..  3,229  3,322  3,467  3,647 

OPERATIONS  AND  FISCAL  RESOLTS. 

Operations—  1882.  1883.  1884.  1885. 

Passeng'8oard(No.)*  3,852,208  4,123,637  4.519.185  5,134,312 

Tons  carried  (No.)...  6,316,259  7,645,701  7,325,997  8,431,808 

Sarnings—  $  $  $  $ 

Passenger 4,7.56,932  5,285,839  5,339,866  5,286,407 

Freight 15.711,510  19.514,161  18.S14,432  19,563,854 

Mail,  express,  &o....  1,C82,304  l,310,3ti9  1,629,315  l,704,li>4 

Total  gross  earnings    21,550,806    26,110.369    25,483,613    26,556,425 
Oper.  exp.  &  taxes    11,283,963    13,496,479    14,090,745    14,405,767 

Net  earnings 10,266,842    12,613,890    11,392,868    12,150,657 

P.O.  ofop.ex.  toearn  52-4  517  553  54-2 

*  Not  Including  those  carried  on  mileage  or  season  tickets. 

INCOME  ACCOUNT. 

1882.  1833.  1884.  lags. 

Rteeipts—  $  $  $  $ 

Netearnlngs 10,266,842  12,613,890  11,392.868  12,150.657 

Interest  and  exch  ..  452,498  324,180  506,769  592.432 

NetB.  &  M.I'd  gr't..  1,329.725  1,.595,788  1,129,591  985,  96 

Total  income 12,049,066  14,533.858  13,089,228  13,728.885 

Ihsbursemeiits—  $  $  $  $ 

Bentalspald 148,771  144.506  139,604  187,171 

Interest  on  debt 3,883,789  4,093,005  4,304.284  4,294,263 

Dividends 5,023,599  5,566,484  5,586.580  6,110,572 

Eate  of  dividends ...  8  8  8  8 

Carried  to  sink'grd.  631,443  646,430  938,064  646  430 

Transrdtoren'alfd.  750,000  1.500.000  500,000  1,000,000 

Total  disbursements  10,437,602  11,950,425  11,448,532  12,23ij,436 

Balance,  surplus 1,611,464  2,583,433  1,640,696  1,430,449 

GBNEEAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1S82.  1883.  1884.  18  i5. 

M  MOfitjl  -••  ^  4h  %  d; 

Rallr'd,  equip't.&c.  133.493,121  136,729,911  141,876,859  116,750,590 
Stocks  &bd8.  owned  19,318,241  25,583,069  26,285,236  ♦26,920,fl63 
Current  accounts...  2,9f8,015  8,310,313  7,035,349  6,291466 
Materials,  fuel,  &c..       2,575,998      1,581,042      1,807,568      1,838,026 

Cash  on  hand 2,846,660      2,221,842      3,675,432      3,063.529 

EilUdng  funds 4,609,345      5,755,130      7,083,847      8,331197 

Total 165,831,380  180,214,307  187,769,291  193,215,771 

JAabUities—  $  $  $  $ 

Btock,  common 69,578,340  71,869,840  76,379,140  78,382.120 

Btock,  B.  &M 71,3.56  71,406  71,006  2  405 

Bonds 62,421,050  71.384,491  71,144,608  70,913,508 

Land  grant  sink.  f'd.  4,023,105  4,726,395  5,260,999  5,7l8  776 

Other  sinking  ftmds.  4.617,071  2,S97,131  3,928,465  4,79o'215 

Contingent  liabilities  6,227,000  6,024,001)  6,016,000  6,011000 

Income  account 6,652,7S8  9,236,;23  lil,876,920  12,367  370 

Eenewaltund 5.000,000  6,500,000  7,000,000  8,OOo!o  10 

MlseeUaneousI 1,332,622  1,660,608  1,178,2.50  2,776.741 

Profltandloss 5,888,048  5,844,213  5,913,903  6,223,636 

Total 165,831,380  180,214,307  187,769,291  193,215,771 

•Inolade8Han.&8t.Jo8.,Kan.  C.8t.Jos.  AC.  B.,  Ohio.  Bur.  &  No., 
».  B.  ft  K.  C,  8t.  L.  K.  ft  No.  W.,  and  others, 
t  includes  unclaimed  dividends,  unpaid  accoimts,  pay-roUs,  &c.,  Ac. 


Norfolk  &  Western, 

(For  the  year  ending  Dec.  31,  1885.) 

The  annual  report  of  Mr.  F.  J.  Kimball,  the  President, 
shows  the  total  mileage  operated  as  510  miles.  In  addition  to 
which  there  are  23  miles  of  the  Cripple  Creek  Extension  under 
CO  struction  and  to  be  in  operation  about  July  1. 

The  income  of  the  year  was  just  about  equal  to  the  fixed 
charges,  and  after  paying  all  interest  there  was  a  deficiency 
of  the  small  sum  of  $18,161,  which  was  increased  to  a  nomi- 
nal deficit  of  $73,860  by  charging  off  $55,698  for  deficiency  of 
the  Roanoke  Iron  Works  owned  by  this  company.  But  upon 
the  whole  the  officers  of  the  company  were  much  gratified 
with  its  financial  .progress,  and  at  the  end  of  1885  considered 
its  condition  better  than  at  any  time  for  two  years  past.  The 
report  says: 

"The  property  of  the  company  has  been  maintained  in  excel- 
lent physical  condition,  and  permanent  improvements,  includ- 
ing the  addition  of  1  8-10  miles  of  sidings,  were  made  during 
the  year  at  an  aggregate  cost  of  $21,535.  Increased  terminal 
facilities  at  Norfolk,  including  two  brick  ■warehou3e8,  were 
provided  through  the  Norfolk  Terminal  Company."        *        * 

"The  additions  made  during  the  year  1885  to  the  rolling 
stock  of  the  company,  under  car  trusts  previously  negotiated, 
consisted  of  nine  locomotives."        «        «        *     " 

"The  volume  of  through  traffic  was  greater  in  both  passen- 
gers and  freight  than  in  1884,  but  the  earnings  therefrom  were 
lower  than  in  any  other  year  of  your  company's  operations, 
being  $107,008  less  than  in  1884  and  $309,684  less  than  in  1883. 
The  long-continued  commercial  depression,  the  prostration  of 
industries  throughout  the  country  and  the  very  low  competi- 
tive rates  at  which  this  class  of  traflfio  was  transported  are  the 
well  understood  causes  of  this  decrease  of  earnings.  The  effect 
produced  by  these  causes  upon  the  local  traffic  was  augmented 
by  the  faOure  in  April,  1885,  of  several  of  the  most  important 
banks  at  Norfolk."  *  *  *  "The  local  traftio,  excluding 
coal  and  coke,  amounted  to  410,000  tons,  a  decrease  of  41,282 
tons,  or  9  per  cent,  as  compared  with  similar  traffic  of  the 
preceding  year."  *  *  *  « Owing,  however,  to  the  large 
increase  in  the  coal  traffic,  the  aggregate  local  freight  traiSc 
increased  296,838  tons,  or  45  per  cent,  and  the  earnings  there- 
from increased  $218,086,  or  18  per  cent."        *        *        * 

"The  5,445  shares  of  preferred  stock,  referr;d  to  in  the  last 
annual  report  as  then  remaining  in  the  treasury,  were  sold 
during  the  year. 

"As  stated  in  the  preceding  annual  report,  your  company 
had  in  its  treasury  on  December  31,  1S84,  $541,000  of  improve- 
ment and  extension  bonds,  representing  amounts  expended 
for  purposes  contemplated  in  the  mortgage.  During  the  year 
1885  there  were  drawn  from  the  trustee  an  additional  amount 
of  $459,000  of  bonds,  and  these,  together  with  those  above  men- 
tioned, aggregating  $1,000,000,  were  sold  from  time  to  time 
during  the  year  as  opportunity  offered,  payable  in  instalments 
extending  over  January  1,  1886.'  The  following  charges  were 
made  during  1885  to  the  several  accounts  of  improvement 
and  extension,  consisting  largely,  however,  of  the  final  pay- 
ments in  settlement  for  work  completed  during  the  previous 
year: 

Cripple  Creek  Extension $96,402 

Fiat  Top  Extension 14, ".15 

Norfolk  Termiaals 135,333 

Main  Line,  Improvements  and  Extensions 21,535 

Principal  of  Car  Trust  Obligations 146,021 

Total $113,806 

"  For  the  purpose  of  completing  that  portion  of  the  Cripple 
Creek  Extension  between  Pulaski  and  Pierce  Furnace,  a  dis- 
tance of  twenty-three  miles,  upon  which  the  greater  part  of 
the  work  had  previously  been  done,  $276,250  of  the  proceeds 
from  the  sale  of  Improvement  and  Extension  bonds  were 
especially  set  aside.  Work  upon  this  portion  of  the  extension 
was  resumed  on  Dec.  1,  1885,  and  it  will  be  completed  and  in 
operation  about  July  1,  1886."        *        *        * 

The  gauge  is  to  be  changed  to  five  feet,  the  standard  of 
other  Southern  roads,  on  June  1,  at  an  estimated  cost  of 
$165,000;  there  is  yet  needed  for  completing  Cripple  Creek 
extension,  $276,250;  for  improvements  to  main  line,  $135,000; 
for  principal  of  car  trust  obligations  (estimated),  $115,000; 
total  amount  to  be  provided  for  this  year,  $669,312. 

The  improvement  and  extension  mortgage  provides  for  an 
issue  of  $5,000,000  of  bonds,  of  which  $2,500,000  have  already 
been  issued.  In  order  to  provide  for  the  improvements 
designated  above,  and  also  to  make  provision  in  due  season 
for  further  requirements,  the  board  asks  authority  to  issue 
and  dispose  of,  from  time  to  time  as  it  may  deem  advisable, 
additional  improvement  and  extension  bonds  not  to  exceed 
$1,000,000. 

The  compirative  statistics  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follows  : 

1882.  1883.  1884.  1885. 

MUesow'dft  oper'd.            428  603  503  510 

Operaiimis— 

Passengers  carried..          263,347  307,927  412,452  383,087 

Piissenger  mileage..     14,915,267  16,285,288  19,213,251  19.151,534 

R.ite  per  pass.  perm.      3-858  cts.  3-815  cts.  3-362  cts.  3  027  eta. 

Freight  (tons)  moved          609,727  797,255  892,512  1,199,790 
Freight  (tons)mil'ge  133,957,973  155,521,709  171,773,275  295,788,872 

Eate  per  ton  perm..      l-334ot«,  1-409  cte.  l-202cte.  0-741  ot«. 

Earningt—  $  $  $  $ 

Passenger 442,.301  485,805  521,192  458,445 

Freight 1,842,383  2,181,711  2,025,087  2,138,120 

MaU,  express,  Ac....  145,055  145,260  161,875  174,535 

Total  gross  eam'g.       2,429,740      2,812,776      2,711,154      2,771,X2(> 
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Oftrmlinff  erpenset- 
M!llntc^'l■(Mlf  wiiy.AH'. 
Maint'cf  of  t'qni|Hu't 

Motlvo  power 

Traii8|ii>rt'n  exiwn . . 
OencriU  

Total  (Inc'g  tftxoa). 

Net  earnings  

P.c.  of  op.  ex.  to  earn 


Iteteiptt— 
Meteamlnfffl  .. 
Other  recoiiita. 


18R2. 

9 

2B8.2IS 

97,«lll 
309.2'll 

386.4 1 ;-. 

1S0.770 


1983. 

a 

260,(t90 
11^,477 
442.080 
49n,8«l 
191.130 


1884. 
« 
232.077 
110,087 
409,ri33 
839,134 
219,127 


1«8S. 
» 
2.'ift,I49 
138,83>) 
4.15,074 
57(1,237 
223,993 


1,322,570  1,800,574 

1,107.1<)4  1,303,202 

64-4  83-7 

INCOMX  ACCOUNT. 

1882.  1883. 

1,107,103  1,303,202 

63,389  


1,.'51P,958 

1,104,200 

M-9 


1884. 

S 

1,194,296 


1,0.19.291 

1,121,8  0 

60-0 


1885. 
1.121,829 


Total  Income 

Ditb}trtementt— 

Interest 

Dividends 

Miscellunoous 


1,170,552  1,303,202  1,191,296 

A  ^  a 

729,359  810,792  953,436 

600,000  825,000  


1,121,829 

S 
1,139,991 

85',699 


TotaMlsbursem'ts.      1,329,359      1,335,792         953,436      1,195,690 
BalanocV deM58,807     def.32,590  Bar.240,860    def.  73,861 

•  The  aociimiihited  surplua  D(-o.  31, 1881.  was  $580,052;  oharged  off  on 
aroonnt  of   di-iiroiMatlon    in  Invust.  in  Slu>n.  Viil.   KR.  and    RoanoKe 
Machine  Works,  $300,000 ;  for  extraordinary  expenses,  ifec,  $133,185 ; 
for  deflclt  lu  1885,  $73,861  ;  leaving  surplus  Doo.  31, 1885,  $73,006. 
OKNBn.VL  DALANCK  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1392. 

1883. 

1894. 

1885. 

At»et»— 

$ 

9 

$ 

* 

RR..  equlpraent.ie. 

30,077.197 

31,314.572 

35.352.813 

40,1 20,091 

8tk&l>claownM,co3t 

3,680,070 

8.372,400 

*  0.087,900 

*  1,7.58,1)21 

Car  trusts 

552.400 

1,916,894 

1,051,812 

1,506,-524 

Material."!,  fuel,  Ac.. 

239.7t;0 

153,358 

107,850 

124,424 

Cash  on  hand 

327,722 

359,418 

149,413 

207,229 

Oth'r  accts  &  adv'oes 

446,745 

&75,8«0 

901,600 

903  002 

Total 

35,924,491 

42,6^2,472 

44,911,394 

44,680,251 

ij«6iVi<iM— 

$ 

$ 

$ 

$ 

Stook.  common 

3,000,000 

7,000,000 

7,000,000 

7,000,000 

Stock,  preferred 

t  I'^.OOO.OOO  1 18.000.000 

18,000,000 

18,000,000 

12,778,000 

12,784,000 
525.000 

16,850,600 

17,309,000 

DiVd  pay'le  In  scrip. 

Collateral  loan 

1,000,000 

Bills  p;ivablo 

617,091 

3^8,202 

291,710 

227,620 

Ciirronl  accounts... 

331,517 

324.012 

307,597 

257,134 

Interest  payable  — 

243, 103 

247.298 

290,285 

308,360 

Lease  warrants 

552,400 

1,916,893 

1,651,812 

1,506,524 

Miscellaneous 

157,273 

Profit  and  loss 

371,783 

339,194 

513,390 

73,007 

Total  liabilities...     35,924,491    42,082,472    44,911,394    44.680,251 
"  Includes  $39,621  Norfolk  &  Western   common  stock ;  $57,100  Shen- 
andoah Valley  stock;  $865,300  Roanoke  Machine  Works  stock  and 
bonds;    $7i6,900    Norfolk  Terminal  Co.  stock  aud  bonds;  miscella- 
neous, $34,000. 
t  Includes  $3,000,000  unissued  prefeiTed  stock. 

Chicago  St.  Lonis  &  Pittsbarg. 

{For  the  year  ending  Bee.  31,  188.5.) 

The  annual  report  of  Mr.  G.  B.  Roberts  state?  that  the  net 
deficit  of  the  year  1885,  after  charging  off  interest,  rentals, 
&c.,  was  1358,078.  The  freight  earnings  increased  .$2.i7,4.'54, 
which  was  the  result  of  an  increase  of  514,533  tons  in  the 
tonnage.  The  total  tonnage  was  3,031,59.5  tons,  as  against 
2,517,002  tons  in  1884.  Of  the  increase  in  the  tonnage  79,379 
was  in  the  local  and  435,154  in  the  foreign  or  competitive 
traffic;  but  the  freight  earnings  failed  to  show  a  proportionate 
gain,  owing  to  the  general  demoralization  in  rates  that  pre- 
vailed during  the  greater  part  of  the  year,  and  which  resulted 
in  the  road  receiving  an  average  rate  per  ton  per  mile  of  but 
5'2  mills,  being  a  decrease  of  '8  mills,  or  13 '33  per  cent. 

The  revenue  from  passengers  was  diminished  $98,611,  or 
about  8*7  per  cent.  This  was  largely  in  the  local  travel,  the 
decrease  in  this  respect  having  been  |76,554.  In  the  through 
travel  tlie  decrease  was  |22,057.  "  Although  the  earnings  of 
the  road  increased  to  the  extent  stated,  the  additional  amount 
received  was  more  than  absorbed  by  the  greater  expenses  of 
the  year,  the  percentage  thereof  increasing  from  81  '93  in  1884 
to  83-36  in  1885. 

"  The  condition  of  the  property  w.xs  generally  maintained. 
Betterments  were  also  made  to  the  road  to  the  extent  of 
$181,546,  which  was  charged  to  construction  account."    *    * 

"The  capital  stock  of  the  company  has  been  increased  during 
the  year  $528,600,  of  which  ^361,100  was  in  common  shares 
and  ^107,500  in  the  preferred  shares;  the  issue  of  consolidated 
mortgage  five  per  cent  bonds  was  also  increased  to  the  extent 
of  $50,000.  These  increases  were  for  the  purpose  of  redeem- 
ing obligations  of  the  Columbus  Chicago  &  Indiana  Central 
Railway  Company,  in  accordance  with  the  agreement  for  the 
reorganization  of  that  company." 

Comparative  statistics  for  a  series  of  years  have  been  com- 
piled for  the  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Hlles  of  r'd  operated 

OprraHontt — 
PassenKcrs  carriel. . 
Passenger  mileage 
Rate  ^  piiss.  $  mile 
Fr'ght  (Ions)  carried 


1882. 
580 


1883. 
035 


1684. 
635 


1895. 
035 


1,118,516       1,228,701       1,186,779       1,001,091 

40.183.083    48,140,452    43,891.744    46,810,896 

2-44  ets.  212ct9.         232  cts.         2  21cI3. 

^„ 3,001,019   2,782,0:i3   2,il7,0«2   3,031,591 

Fr'ght  (t'ns)  mileage  547,801,385  526,022,269  484,716,894  612,653,872 
*■■"■'  -    -      .     0-52  cts. 


0-66  cts. 


Ave-  rate  $  ton  $  m. 

Earntngg—  ^ 

Passenger 1,128,909 

Freight 3,636,609 

Mail,  express,  <to 357,365 


Total  gross  cams 
Op,  expi.  and  taxes. 


0-72  cts. 

$ 
1,163,407 
3,781,107 
349,406 


,030,077 
,159,887 
37 .  ,032 


5,122,943       5,293,920       4.390,840       4.567,596 
4,419,357       4,335,964       3,6J2,213       3,307,645 


0-60  cts. 

$ 

1,134,689 

2.902,433 

3,59,718 


Netearnlngs $703,586 

P.cof  op.ex.  to  earns.  86-27 


$957,956 
81-90 


$794,627 
81-93 


$759,951 
83-36 


INCOME  ACCUUHT. 

Reeelpl*-                                       l^M.  1894.                    IBM. 

Net  earning* •B.57.B50  $701,627             97804>51 

Intonwt 36,720  1,072 

Other  reoolpt« 897  78078                '.'.'.'....'. 

Totallncorao $084,973  $874,672  $780,081 

DItburiemfnIt— 

R<>ntals  paid  tl5.0l8  $2t,224  $31,234 

Inten-st  on  debt 663,863  1,070,603  1,070.341 

Net  C.  C.  &I.  C.  forS  moa..  120.633                

Mlaoellaneoua 17,868 

Total  dlsbnrsemonta $799,914  $1,100,826  $1,118,030 

Balance •nr.$18B,0S9  def.  $220,184  d«f.$359,0T» 

OINEBAL  BALAMCE  DEC.  31. 

At§eU-                                      1883.  1884.  1888. 

Railroad,  buildings,  Ao $40,50'),255  $42,332,001  $42,905,331 

.Materials,  fuel,  &o 349,793  248,377  191,248 

Cashonhand 495.332  425,647  401,916 

Loaned  Pennsylvania  RR.  876,739  

Duebyothercompanlea...          368,632  321,474  450,334 

Other  accounts  80,707  87,123  120,800 

Miscellaneous  items 81,802  71,808  173,726 

Profit  aud  loss 41,094  399,803 

Total $  12,426,260  $43,527,374  $  14,743,244 

Liabilitieg— 

Stock,  common $6,570,143  $6,952,543  $7,313,613 

Stock,  preferred 17,101,200  17,274,550  17.442,0.V) 

Funded  debt 17,543,234  17.873.249  17,921,1«78 

Current  accounts 409,908  400,816  411,088 

Coupons  390.144  902,345  1.538,483 

MIsceUanoous 168,493  3,872  115,302 

Profit  and  loss 185,058                .... 

Total  UablUtiea $42,426,200       $43,527,374       $44,742,241 

Cincinnati  Washington  &  Baltimore. 

(For  the  year  ending  Dec.  31,  1885  ) 

The  annual  report  has  not  yet  been  issued  in  pamphlet  form, 
but  from  the  President's  comments  as  reported  at  the  annual 
meeting,  we  have  the  following  :  "  It  will  be  noticed  that  the 
gross  earnings  as  compared  with  those  of  1884  have  fallen  off 
$149,037  and  expenses  have  increased  $56,459;  total  diminu- 
tion of  net  revenue,  $205,496,"        *        «        « 

"  The  increase  in  operating  expenses  is  explained  somewhat 
in  detail  in  the  report  of  the  G-'neral  Manager  and  in  those  of 
the  heads  of  departments.  It  will  be  found  that  of  this 
increase  the  sum  of  $30,408  is  directly  attributable  to  the  floods 
of  1883  and  1884."       «       «       * 

"There  has  been  expended  in  new  and  additional  building^s, 
and  in  the  enlargement  of  others,  the  sum  of  $14,373,  which 
would  ordinarily  go  to  the  construction  account,  but  which  is 
here  included  in  operating  expenses."        «        »        » 

"  In  the  reduction  of  gross  revenue  the  passenger  traffic 
shows  a  diminution  as  compared  with  1884  of  $74,785,  this  not- 
withstanding a  revenue  of  $30,496  derived  from  passengers 
received  from  and  delivered  to  the  Columbus  &  Cincinnati 
Midland  Railroad." 

"It  has  already  been  remarked  that  the  total  tonnage  for  the 
year  was  in  excess  of  that  of  the  previous  year  to  the  extent 
of  178,265  tons,  while  the  revenue  was  less  by  the  sum  of 
$60,584,  Had  moderately  fair  rates  obtained  during  the  year, 
it  is  not  unreasonable  to  assume  that  this  increased  volume  of 
business  would  have  more  than  covered  the  deficit  in  revenue, 
but  unfortunately  the  downward  tendency  referred  to  last 
year  was  not  checked  till  late  in  autumn,  nor  until  rates  had 
been  '  torn  and  attenuated  to  the  last  degree.'  . 

Earnings  and  income  for  three  years  have  been  as  follows: 

EARNINGS  AND  EXPENSES. 

Earnings  from—  1883.  1884.  1835. 

Passengers $502,881  $530,198  $461,412 

Freight 1,177,191  1,070,861  1,010,277 

Mail,  express,  40 249,805  238,249  224,581 

Total  earnings $1,989,867    $1,854,308    $1,705,270 

Operating  expemes  and  taxes....    1,489,824      1,408,371      1,464,830 

Net  earnings $500.0 13  $  145,937  $240,440 

Per  cent  oper.  expense')  to  eam'gs           74-87  7590  85-00 
DtCOMB  ACCOUNT. 

1883.  1884.  188.5. 

Netearnlngs $500,043  $115,937  $240,440 

I>itbur»ement$—  _  _ 

Interest  on  bonded  debt $673,690  $592,072  $693,275 

Other  interest  and  miscellaneous 28,501  1,213 

Total  disbursements ."$373,690       $720,667       $691,488 

Balance,  deficit $173,847       $271,730       $154,048 

Colambns  Hocbingr  Valley  &  Toledo. 

(For  the  year  ending  Dec.  31, 1885.) 
A  map  of  this  company's  railroad  and  its  allied  line,  the 
Toledo  &  Ohio  Central,  will  be  found  to-day  in  the  Isvestors  ' 
Supplement.  Mr.  M.  M.  Greene,  the  President,  says  in  hi« 
report  that  the  ratio  of  expenses  to  revenue,  taxes  included,  was 
.57-71  percent.  "The  great  strike  inaugurated  by  the  miners  in 
June,  1884,  did  not  end  until  March,  1S,S5"  *  *  "Duringthe 
last  half  of  the  year  three  of  the  furn.ices  out  of  eight  that  had 
been  idle  for  two  years  were  put  in  blast,  and  at  the  prearat 
time  we  have  six  furnaces  in  operation,  with  one  nearly  ready 
to  be  blown  in,  which  will  add  to  the  revenue  in  the  transpor- 
tation of  iron  ore,  limestone,  coke  and  pig  iron,"    *    * 

"  With  the  mining  question  settled  by  a  board  of  arbitra- 
tion, agreed  on  in  February  by  the  miners  and  operators,  for 
a  year  from  May  1,  1886,  we  look  for  a  steady  and  uniform 
business  throughout  the  year,  and  trust  that  this  mode  of 
settlement  of  the  mining  question  will  be  adopted  in  the 
future,  thus  preventing  the  interruption  of  a  steady  growth 
in  the  coal  business."        »       »       » 
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"  Arranscements  have  been  made  between  the  Chicago  & 
Atlantic  Railwav  Company,  Columbus  Hocking  Valley  & 
Toledo  Railway  'Company,  Kanawha  &  Oliio  Railway  Com- 
pany and  Chesapeake  &  Ohio  Railway  Company,  for  a  through 
fine  from  Chicago  to  Newport  News.f  ormmg  as  go  id  a  trunk  line 
from  the  Northwest  to  tide-water  as  any  now  existmg. 

On  Dec.  31  bills  payable  and  other  accounts  amounted  to 
about  $1,150,000.  Since  that  time  about  $500,000  of  the  same 
have  been  paid  by  the  sale  of  a  portion  of  the  joint  six  per 
cent  bonds  of  the  Columbus  Hocking  Valley  &  Toledo  Railway 
Company  and  the  Hocking  Coal  &  Railroad  Company,  which 
-were  issued  on  July  1,  1884,  for  $3,000,000,  and  used  as  coUat- 
eral  during  and  since  the  strike."    *    *  . 

I  "  The  surplus  in  profit  and  loss  account,  as  shown  m  the 
report  of  1884,  which  had  been  expended  in  improvements  on 
the  line,  together  with  some  $600,000  which  was  charged  to 
expenses,  vras  used  for  a  dividend  of  ISJa  per  cent, 
payable  in  the  stock  of  the  company  to  its  stockholders,  as 
shown  on  the  books  of  the  company  July  1,  1885." 

The  earnings  and  income,  and  the  general  balance,  have  been 
compiled  for  three  years  for  the  Chronicle  as  follows  : 


nisbursemenis —  It's". 

Intcroat  on  debt $233,975 

Dividends* 175,230 

Total  difibnrsem'ta. 
Balance,  surplus 


1SS4. 

$-'e5,Mfl4 

230,465 


$409,205 
$62,302 


1S(83, 

$248,335 

284,995 


$533,330   $406,3;)9 
$9,509  def.  $33,037 


1B85. 
$207,019 
175,700 

$442,719 
$14,180 


EARNINGS  AND  EXPENSES. 

1883. 
, 324 


Road  operated 

Earnings —  $ 

Passenger 441,704 

Freight. 2,189,177 

Mail,  express,  &c 148,501 

Total  «ro36  earnings '2;779r3li"     1-842,473      2.3U.003 

Operating  expenses  and  taxes....  1,655,570      1,240,654      1,333,697 


1884. 
324 

S 
398,918 
1,327,322 
116,233 


1885. 

328 

$ 

367,592 

1,K25,18  i 

118.225 


Net  earnings 1,123,812 

Per  cent  of  oper.  exp.  to  earnings.  59-56 

INCOME  ACCOUNT. 

1883. 


Net  earnings 1,123,812 

Disbursements - 
Interest  mb  nds  and  car  trusts..       866.060 

Interest  on  flating  debt 35,725 

Interest  to  Penu.  KR.  on  lease....         22,628 

Miicellancous 

Total  disbursements 024,413         945,151         970,542 

Balance sur.199,399  def.  313.332     sur.  6,761 


601,819 
67-34 

1881. 

$ 
601,819 

866.060 
56,814 
21i,277 


977,306 
57-71 

1885. 

$ 
977,3C6 

881,561 

Hl,58t> 

22,902 

1,490 


*  In  18S2  7  p.  ct.  on   common:  in   1883.  6  on   com.  and  7  on  prct.;  In 
1884,  3  on  com.  and  7  on  pref;  In  1885,  7  on  pref. 

Chesapeake  Ohio  &  Sauthwcstcrn. 
(For  the  yea?-  ending  Dec.  31,  1885.) 
The  report  just  issued  says  that  compared  with  the  year  1^84 
there  has  been  a  gain  of  $196,.509,  or  14'39  per  cent,  in  the 
gross  earnings,  and  an  increase  in  the  operating  expenses  of 
but  $38,9'29.  or  3  27  per  cent.  Tlie  operating  expenses  have 
absorbed  67  84  per  cent  of  the  gross  earnings,  against  7o'42 
per  cent  in  the  previous  year. 

The  number  of  passengers  carried  in  1885  was  476,307, 
against  444,008  in  1884,  and  the  tons  of  freight  carried  654,120, 
against  561,539 ;  the  receipts  per  passenger  per  mile  were 
2476  cents  in  1885,  against  2-551  cents  in  1884  ;  and  per  ton 
per  mile   1-015   cents,  against  1-093  cents. 

There  was  expended  during  the  year  for  construction,  im- 
provement and  equipment  the  sum  of  $197,758 ;  and  for 
real  estate  $18,811,  making  a  total  expenditure  for  capital 
account  of  $316,.570. 

"  This  year's  charge  against  the  earnings  over  operating  ex- 
penses (excluding  $102,980  interest  due  on  the  second  mort. 
bonds,  which  the  holders  have  agreed  to  fund  into  second 
mortgage  bonds)  exceed  the  latter  only  by  the  sum  of 
$29,410,  and  if  the  indications  of  a  prosperous  year  are  not 
arrested  by  causes  beyond  our  conjecture,  we  confidently  hope 
that  thig  year's  surplus  will  fully  meet  all  the  fixed  charges, 
including  the  interest  on  the  second  mortgag"  bonds." 
The  earnings  and  income  for  three  years  were  as  below: 

EARNINGS  AND  EXPENSES. 

ISf-S.  1894.  1885. 

Passenger $338,698  $321, R17  $374,867 

Freight 918,140  978.434  1,118,258 

Mail,  express,  &c 67,615  71.394  7S',031 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 


1883. 
Astett—  $ 

Railroads,  buildings,  &c.,  &c 14,948,891 

Kquipment 3,370,950 

Real  estate 315,165 

Car  and  locomotive  trusts 927,^99 

Stocks  and  bonds  owned 8,009,920 

Bills  and  accimts  receivable 152,469 

Tools,  materials,  fuel,  &c 237,797 

Cash  on  band 2y,9i)8 

Total 27,993,089 

Liabilities— 

Capital  stock 10,316,500 

Funded  debt 14,658,000 

Bills  par  able  &  real  estate  notes. .       503,392 

Lease  warrants 927,8!-9 

Special  car  trusts 49,562 

Accrued  interest 143,803 

Other  accounts 226.829 

Profit  and  loss 1,167,104 


1884. 

$ 

14,986,439 

3,5i7,7p9 

321.767 

759,004 

8,009,920 

176,757 

200,840 

84,560 


28,077,077    28,732,303 


1885. 

$ 

15,618,223 

3,719.431 

322,165 

584,287 

8,000,1100 

251.811 

196,758 

39,628 


10,316.500 
14,658,000 
896,122 
759,001 
133,677 
176,991 
310,011 
826,772 


11,600,300 
11,741,000 
756.799 
.■i84,287 
227,>-18 
173,973 
498,124 
63,702 


Total $1,322,455    $1,374,616 

Operating  expenses 1,013,534      1,(31,695 


$1,571,156 
1,068,628 


Net  transportation  earnings..     $308,920       $339,950       $502,531 


INCOME  ACCODNT. 

1883 

Net  earnings $308,920 

Distyiirsements-  ■■ 

Interest  on  bonds $335,280 

Kental  Cecilian  Branch 60,000 

Taxes.&c 32.192 

Miscellaneous 29,  J95 

Total $157,067 

Balance,  deficit 118,117 


1884. 
$3Li9.951 

$157,441 
60.000 
83.132 
2i',607 


18S5. 
$502,531 

$474,910 
60,000 

58,389 
41,591 


$621,180 
281,229 


$634,920 
132,389 


Total  liabilities 27,993,089    28,077,077    28,732,303 

Detroit  Lansing  &  Northern. 

(Fo7-  the  year  ending  Dec.  31,  1885.) 
Included  in  operating  expenses  for  1885  are  the  items :  Bal- 
ance of  steel  rail  suspense  account,  for  rails  laid  in  former 
years,  $-33,011,  and  for  steel  rails  laid  in  1885  $33,818,  making 
$66,829;  less  $8,106  for  old  rails  sold,  the  net  cost  of  renewal 
of  rails  for  1885  was  $58,723 ;  balance  of  equipment  suspense 
account  for  cars  bought  in  1884,  $14,400  ;  total,  $73,123. 

The  Secretary  says  in  his  report :  "  The  earnings  for  the  flrst 
six  months  of  the  year  were  very  unfavorably  affected  by  ex- 
ceptionally severe  winter  weather  and  by  the  general  depres- 
sion of  business.  It  was  not  deemed  wise  under  these  circum- 
stances to  anticipate  the  future  by  paying  a  larger  dividend 
upon  the  preferred  stock  for  the  flrst  half-year  than  the  two 
per  ctnt  actually  earned.  The  earnings  of  the  last  six  month?, 
however,  fo  far  excf  eded  expectations  that  the  balance  requi- 
site for  a  five  per  cent  dividend,  n  aking  seven  percent  for  the 
year,  was  fairly  earned  and  has  been  paid.  The  property  has 
l)een  fully  maimained  during  the  year,  and  its  condition  was 
never  better." 

Earnings  and  income  for  four  years  were  as  follows: 

FISCAL  RESULTS. 

1883. 


1882. 

Miles  of  road  oper'd.  225 

Earnings — 

Passenger $410,712 

Freight l,13(t,863 

Mail,  ex.nss,  Ac...  49,562 

Total  irross  earn'gs.  $1,597,142 
Expenses  and  titxts.      1.136,060 


260 

$152,778 

1,090.015 

1 3,651 


18S4. 
261 

$380,338 

8H3,444 

54,810 


1885. 

261 

$311,372 

624,938 

59,160 


Jl.590,444    $1,328,592    $1,228,470 
1,05^,570  bG6,270         771, ■.:71 


Neteiimings $461,082       $537,874 

P.c.ofcxp.  tocarn'gs  7113  66-31 

INCOME  ACCOUNT. 

Seeeipis—  1882.  1883. 

Nete.riilngs $461,082       $537,874 

Interct 10,425  4,965 


$;63.322 
65-12 

1884. 
$463,322 


$157,199 
62-78 

1885. 
$157,199 


Totalincome $471,507       $542,839       $163,322       $457,199 


GENERAL  INVESTMENT  NEWS. 

Atchison   Topeka  &  Santa  Fe-Gulf  Colorado  &  Santa 

Fe.— The  terms  of  alliance  between  these  two  roads  have  not 
been  officially  announced,  but  President  Geo.  Sealy  of  the 
Gulf  road  made  the  following  statement :  "  The  stockholders 
of  the  Gulf  Colorado  &  Santa  Fe  have  now  constructed  and 
under  construction  in  all  1,000  miles  of  track  of  road.  These 
1,000  miles  of  road,  together  with  all  landed  interests  in  Texas, 
extensive  wharf  frontage  and  terminal  facilities  in  Galveston, 
are  to  be  put  into  the  Atchison  system  as  common  property, 
upon  the  basis  of  $8,000  stock  per  mile,  or,  say,  $8,000,010  of 
stock.  Tlie  stockholders  of  the  Gulf  Colorado  &  Santa  Fe 
take  in  exchange  for  their  property  this  stock  in  the  Atchison, 
and  become  joint  owners  in  the  common  property.  An 
exchange  of  about  $4,400,000  of  stock  has  been  made,  and  the 
remaining  .$;!, 600.000  will  be  delivered  within  the  next  12 
months,  during  which  time  the  connection  letwfen  the  two 
roads  will  be  made.  The  total  bonded  debt  of  the  Gulf 
Colorado  &  Santa  Fe  is  limitfd  not  to  exceed  $12,000  first 
mortgage  and  $5,000  second  mortgage  bonds  to  each  mile  of 
main  track. 
— The  Boston  Transcript  comments  thus  upon  the  matter: 

"  The  essential  facts  in  the  matter  of  the  control  of  the  Gulf  Colorado 
&  Santa  Fe  by  the  Atchison  appear  to  be  tiie  issue  by  the  latter  of  $3,000 
a  mile  new  stock  to  take  up  the  stuck  of  the  former.  The  Atchison  nwus 
the  Onlf  road,  having  all  of  its  stock  except  s  ■mo  1,456  shares.  Very 
little  of  the  Gulf  stock  has  been  held  outside  of  the  parlies  iu  (ialveston 
who  have  been  intensted  in  the  enterprise  fro  n  its  inception,  and  this 
party  has  transferred  its  lioldings  to  the  \tchison.  The  Gnif  ColorJdo  & 
S.iiita  Fo  has  an  authorized  sliare  capital  of  $6,000,000,  of  wliiih  hut 
$1,560,000  has  been  issued,  and  the  Atchion  coutrols  this,  with  the 
exception  of  tlie  1.456  sh.ires.  or  $145,600.  before  meuiiored.  It 
would  therefore  appear  that  holders  of  this  $115,600  <.f  stock  would 
be  entitled  to  an  exchange  of  their  h'ddings  for  Atchison  stock,  provided 
that  the  Gulf  do.  a  not  issu"  any  more  stock,  at  tlie  rale  of  seven  shares 
of  'julf  Colorado  <fe  Santa  Fe  for  four  shares  of  Atchison." 

Boston  &  Maine.— It  is  stated  that  this  company  will  assume 
control  of  the  Worcester  Nashua  &  Rochester  road,  under  the 
Uase  agreed  upon  last  winter,  on  May  1. 

Bridge  at  Cincinnati.— It  is  reported  that  Mr.  C.  P.  Hunt- 
ington will  build  the  bridge  across  the  Ohio  River  at  Cincin- 
nati, connecting  the  latter  with  Cvington.  The  bridge  will 
be  of  iron  and  steel,  supported  by  five  piers.  It  will  have  room 
for  two  railroad  tracks,  road,  a  wagon  ami  a  footway  for 
pedestrians.  It  will  be  erected  at  a  cost  of  $3,000.0  lO,  and  will 
be  53  feet  higher  than  the  high  water  inaik  of  1883,  or  13  feet 
higher  than  the  suspension  iiridge.  Work  will  be  commenced 
as  soon  as  the  stage  of  the  water  will  admit. 
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Chicago  ft  Norlhwflstprn.— ReRanllng  the  now  bonis. Vioo- 
PreHiiltMit  fSykfs  in  repor  e  1  as  .«a.viu)?  that  tlvi  f3),()!X),000 
issuo  ot  4  per  cent  b.mili  i<  iii  linlv  to  prnvi.lo  for  roaU  now 
beinR  coiistiucted,  purliculurly  tlio  Fiemont  lilkhorn  &  Mis- 
souri Valley. 

"  Wii  HIV  c  iiwtniotl'ig  fthont  1  "-n  iiilltna  of  this  ro»il  Into  Nahra^kit.  and 
InnU'iul  cif  »<!l!l!i){  tin-  <t  p.r  oenl  old  cniiS'il  miirt^JKuii.  wblirli  urn  wirtli 
12,'i.  we  |ini]io.TO  to  put  tti'  Ro  liitii  a  tni»i.  and  l.i»ti«  mir  own  4  p  t  v.kwU 
aipiliiiit  tliiMn,  and  «l«o  Issilfl  "ur  4.  per  coiits  for  the  ptirpo-c  of 
constrrictim:  tju-  WvomliiK  Opiitnil,  the  first  mortgage  of  which  will  b» 
Isaiu'd  an  r^illiitorala-i'iirltiei  for  iiiir  1)011  N. 

"Tliiirc  la  nothing  new  in  this  i-  >ii»tructlori  movoment.  It  In  simply  to 
provide  I  per  eent  seciirlUna  In  ho  used  lii  a  collatenil  trust  U  »  rule 
not  to  ex 'eed  i! 20.000  a  mile  wlileh  m  ky  h-  eonstriioted  In  the  f.itiire  as 
the  rdpiircnienls  of  our  compimy  mav  dcdnand.  We  hope  ih  it  the 
preienl  plan  will  provide  the  CliloaKo  &  Northwestern  with  siimelont 
luTidi  for  thi!  n-xt  ton  or  llftcen  years  tor  tlio  coustruotlon  of  oil  the  new 
roads  it  may  reiiiilre." 

Chicago  Rock  Island  &  Pacific— This  company  has 
dettTiiiinwl  to  issue  $10,000.0  )0  in  new  bonds,  and  the  banlting 
house  of  Kuhn,  Loeb  &  Cd.  subscribe  for  tlieni.  The  bonds 
are  to  be  5  per  cent  collateral  trusts,  and  they  are  purchased 
at  8  per  cent  above  par. 

President  (Jable  of  the  Rock  Island  Company  talks  confi- 
dently of  the  good  results  to  accrue  to  his  company  through 
the  use  of  the  money  realized  from  the  bonds.  Seven  hun- 
dred miles  of  new  road  are  projected,  the  greater  part  to  be 
known  as  the  Kansas  &  Nebraska  division. 

Ciiiciiinitl  Hamilton  &  Diyton.— It  was  announce!  this 
week  that  Mr.  C.  P.  Huntington  had  bought  a  majority  of  the 
stock  of  this  railroad  compatiy.  A  part  of  this  stock  hai  been 
deposited  in  the  five  years'  pool  of  which  Messrs.  H  J.  Jewett, 
C.  L.  Work  and  A.  S.  Winslow  are  the  trustees  with  voting 
power.  A  suit  has  been  brou3;ht  against  those  trustees  and 
the  company,  to  annul  the  pool  agreement,  so  far  as  it  gives 
power  to  those  trustees  to  vote  on  the  stock.  The  principle 
relied  upon  in  the  sviit  which  has  been  brought  to  break  the 
pool  is  tliat  the  owner.-hip  and  voting  power  of  the  stock  can- 
not bd  separated  by  irrevocable  proxy. 

Kanaivha  &  Ohio.— The  Kinawha  &  Ohio  and  the  Ohio  & 
Kanawlia  railway  companien'  stockholders  met  at  Columbus 
April  21,  to  complete  the  consolidation  of  the  companies  under 
the  natne  of  the  Kanawha  &  Ohio.  Temporary  officers  of  the 
consolidation  were  elected  by  the  new  board  of  directors,  with 
W.  A.  Quarrier,  of  West  Virginia,  President;  John  W.  Simp- 
son, of  New  York,  Vice-President;  and  W.  M.  Barnum,  Sec- 
retary and  Treasurer.  The  organization  w;i3  merely  tem- 
porary and  formal,  .and  the  p  rmanett  organization  will  take 
place  in  Now  York  wiijiiii  a  short  time.  Thi'  stock  of  the  com- 
pany consists  of  #6,000.000  common,  $4,000,000  first  preferred 
and"  $2,500,000  second  preferred.  The  Board  authorized  an 
issuo  of  bonds  to  the  amount  of  $10,000  per  rail",  and  in  the 
near  future  will  make  extensive  repairs  and  extend  the  line 
from  Charlesto  1,  W.  Va.,  to  Kanawha  Falls,  a  distance  of 
forty  miles.  AV)cut  equal  portions  of  the  road  He  in  Ohio  and 
West  Virginia. 

Lonisrille  Evansrille  &  St.  Lonis.— Judge  Gresham  has 
settled  the  final  d.  cree  of  sale  in  the  case  of  Noble  C.  Butler 
et  al.  trustees,  against  the  Louisville  Evansville  &  St.  Louis 
Railroad.  The  sal')  will  be  made  under  the  first  and  second 
morti{a>re3  on  the  main  line  of  $3,000,000  and  $1,000,000  re- 
spectively. The  road  is  to  be  sold  June  9  next  at  New  Albany, 
Ind.     The  upset  price  is  $7o0,000. 

SIrtine  Central.— The  gross  and  net  earnings  for  February 
and  for  two  mouths  have  been  as  follows  : 

, Fthrunri/. .       ■ — Jan.  1  to  Feb.  28.  -< 

188(i.  1885.  188t«.  18S5. 

Gross  earninits $1-I7..i4!)     $1SS72.5     $374, 17d         $.3'i8.yl9 

Opeiatiug  oxp.jhses ISl.Ou!)        !33.lj9        •J8t),397  27i^876 

NelearninKS $>2.110      *5J,5o6         $87,779         $89.(45 

Martfnette  Houghton  &  Ontonagon.— The  Boston  Trans- 
cript money  article  gives  an  ollioial  advance  statement  of  the 
annual  rep  )rt  of  the  Marquette  H'lughton  &  Ontonagon  Com- 
pany for  tlie  fiscal  year  ended  Feb.  28,  183t),  which  shows  as 
follows  in  comparison  with  the  previous  year: 

188.5-0.  188.1-.5.  Increase. 

Grossoarnlugs  $834,143  $iI9,198  $14,9.5 

Oper.itiu?  ex penses 401,453  48-.9>7      Deo. 24,452 

Net  earnln?.^ $309,688  $330,290  $10,397 

Fixed  charges 287.4(>7  314,479  72,928 

Applleahle  to  dividends $82,280  $113,811    Dec.$"3,530 

'Divldeads 67.752  56,460  11.292 

Surplus iS,14.528  $59,351  fl5.822 

'  3  per  eent  In  1885;  2ia  per  cent  in  1834. 

Nashville  Chattanooga  &  St.  Loni8.— The  gross  and  net 
earnings  for  March,  and  for  nine  months  since  July  1,  were 
as  follows: 

. Jf ircA. ,  ,-9  m.  .T%tly  1  to  Mch.Zl.^ 

1830.  1885.  1885-6.  1K84-5. 

Gross  earnings $187,319     $180,737     $1,004,829     $1,700,142 

Operating  expenses....     114,880       111,070  997,239       1.011,081 

NeteamlnKS $72,469       $75,667         $067..'590        $749,078 

Interest  and  taxes 56,3i:5         S6,814  506,873  513,193 

Balance $16,144       $18,823        $100,717        $235,885 

New  Yorli  Central  &  Hndson.— The  old  board  of  directors 
has  been  re-elejtid.  Mr.  George  C.  Buell,  of  Rochester,  was 
elected  to  fill  t-ie  vacancy  caused  by  the  death  of  Mr.  W.  H. 
Vanderbilt. 

New  York  Stock  Exchange. — Application  has  been  made  to 
We  Stock  Exchange  to  list  $1,260,000  first  mortgage  6  per  cent 


goM  bonds  of  the  Toledo  Ann  Arbor  4c  Oraod  Trunk  C  impany 
attd  $117,000  flr,<t  con*oIl  lilted  rt  pnr  cent  mort..(agn  bonds  of 
the  Alb.iny  &  Susumshann*  (J'impiny,  gu  irant'>od  by  tlw 
Dnlawaro  &  Hudsou.  This  will  make  total  atnount  listed 
$.S,  117.000. 

Peoria  Decntnr  *  Kvansrille.— The  following  s'-atement 
appeared  in  thi  Wall  Street  circu'arn,  but  the  CuKONICUI 
was  unable  to  obtain  a  verilicatioa  of  the  figures. 

. t'tbriiary. ,  . — tan.  \  to  Ftb,  S8.— > 

1X86  I^9S.  1880.  1«W. 

nr  R«  earnings $00.4<>g        $.^.>.A3l        $Il>.t04        $tl«.807 

Kxpeusoi 27,801  30,371  .^7.l37  63,1M 

Meteamtngs $32,033        $25,160  $'SS,270  $&S.0M 

Philadelphia  &  Reading.— It  has  been  reported  that  M^ 
Gowen  has  formed  a  syndicate,  cotnposeJ  largely  of  wealthT 
Pittsburg  men,  to  pay  off  the  general  mortgage  and  take  charg* 
of  the  reorganization.  This  may  or  may  not  be  true,  but  it  is 
interesting  as  one  of  the  Gowen  rumors.  In  the  meantime, 
and  far  more  to  the  point  so  far  as  the  injury  to  Reading  is 
concerned,  comes  the  notice  of  the  sale  at  auction  in  Nev 
York  on  next  Wednesday  of  the  $3,000,000  bonds  belonging  to 
the  Reading  Riilroad  Company,  which  was  lately  a  portion  of 
the  collateral  securing  the  lloating  debt  of  the  Jersey  CentraL 
The  amount  of  this  debt  is  about  $1,000,010,  and  it  is  secured 
by  $1,000,000  Reading  first  series  58  and  $2,000,000  second 
series  5s  owned  by  the  Reading,  Wit'a  other  securities  belong- 
ing to  the  Jersey  Central. 

Rochester  k  Pittsburg.— In  the  Supreme  Court,  General 
Term,  at  Rochester,  the  decision  of  the  appeal  on  the  Rochee- 
ter  &  Pittsburg  litigation  was  announced.  The  General  Terpi 
reverses  Justice  Angle's  decision;  and  directs  that  the  Roches- 
ter &  Pittsburg  Railroad  Company  convey  to  Adrian  Iselin  Of 
New  York  all  the  proi>erty  of  the  road  in  tnis  .State  and  Penn- 
sylvania, holding  that  it  is  incumbent  upon  the  court  to  make 
the  judgment  and  sale  by  John  M.  Davy,  as  referee,  effectual 
to  pass  the  title  to  the  entire  road  to  Adrian  Iselin.  This 
decision,  apparently,  brings  the  courts  of  New  York  and  Penn- 
sylvania into  direct  conflict.  In  this  State  the  company  his 
been  ordered  to  execute  a  deed  to  Mr.  Iselin.  In  Pennsylvania 
the  company  has  been  enjoined  from  executing  any  such  deed. 

St.  Louis  Arkansas  &  Texas.— This  is  the  title  of  the  new 
company  organized  as  successor  of  the  Texas  &  St.  Louis. 
Articles  of  association  have  been  filed  in  Missouri,  and  they 
provide  for  the  construction  of  a  branch  from  Pawpaw,  Ark., 
to  New  Madrid,  Mo.,  and  also  a  branch  from  McN-11,  Ark.,  to 
M>ignolia,  Ark.  The  capital  stock  is  $12,500,00 )  and  the  board 
of  directors  the  first  ve.ar  is  as  follows:  S.  W.  Fcirdyce,  Hot 
fnrinss.  Ark.;  J.  W.  Phillips,  St.  Louis,  Mo.;  J.  H.  bemdict, 
New  Yotk  City,  N.  Y.;  R.  C.  Kernes,  St.  Louie,  Mo.;  J.  a 
Riff,  New  York  City,  N.  Y.;  H.  G.  AUis,  Little  Rock,  Ark.; 
F.  K  Pendleton,  New  York  City,  N.  Y.;  W.  M.  Senter,  St. 
Louis,  Mo.;  S.  A.  Bemis,  St.  Louis,  Mo. 

Texas  &  Pacific.- The  bondholders'  meetings  in  Philadel- 
phia have  thus  far  amounted  to  nothyig,  and  the  committee 
has  apparently  adjourned  without  prospect  of  doing  anything. 
General  Wistar,  the  Chairman  of  the  Reorganization  Com- 
mittee, has  announced  his  intention  to  call  a  meeting  of  the 
Eastern  Division  bondholders. 

—At  a  meeting  of  bondholders  of  the  Rio  Grande  division 
St  the  office  of  A.  M.  Kidder  &  Co.,  New  York,  Col  C.  M, 
McGhee,  William  C.  Hill  and  Isaac  L.  Rice  were  appointed  a 
comtnittee  to  protect  the  interests  of  those  holders  in  the 
reorganization  of  the  line. 

— Stoi'khoMers  of  the  Texas  &  Pacific  are  requested  by  a 
notice  to  S'nd  their  name^,  addresses  and  amount  of  holdings 
to  Henry  Clews  &  Co.,  15  Broad  Street.  New  York,  that  a 
meeting  may  soon  be  called  to  protect  stockholdero"  interests. 

Union    Pacillc— Denver    Sonth     Park   &    Psclflc.— The 

Union  Pacific  Railroad  Company  has  issued  a  noti'-^e  that  it 
will  buy,  and  hold  uncanceled,  coupons  of  thi^  Denver  & 
South  Park  first  mortgage  bonds  falling  due  on  Slay  1.  The 
Denver  &  South  Park  has  heretofore  run  behind  largely  in 
its  interest  charges.  It  has  $3,813,000  sacond  mortgagee, 
owned  by  ih>^  Union  Pacific,  and  part  of  them  pledged  in  the 
collateral  trust  loan.  It  also  has  $6,142,800  stock  held  by  the 
Union  Pacific  as  an  asset.  It  was  understood  that  this  road 
was  saddled  on  the  Union  Pacific  at  a  fabulous  price  years 
before  Mr.  Adams  came  into  the  Union  Pacific  management, 
and  it  was  one  of  the  serious  clogs  that  Mr.  Adams  had  to 
contend  against. 

Virginia  Midland.— The  property  of  the  Virginia  Midland 
Railroad  Company  was  formally  transferred  on  April  16  to 
the  Richmond  &  Danville  Railroad  Company  under  a  lease  of 
99  years.  Printed  notices  of  the  lease  and  transfer  were  issued 
to  all  the  officers  and  employes  of  the  Virginia  Midland  and 
its  connecting  lines,  and  the  officers  of  the  Richmond  &  Dan- 
ville formally  took  possession.  It  was  stated  that  the  road 
was  leased  for  its  fixed  charges  and  net  earnings;  that  is,  the 
Richmond*  Danville  Company  guarantees  to  pay  6  per  cMit 
per  annum  on  the  Midland  mortgages  amounting  to  $12,500,- 
000,  and  give  the  net  earnings  over  operating  expenses  to  the 
Virginia  Midland  Company. 

West  Shore.- The  following  directors  have  been  elected  :Cor. 
nelius  Vanderbilt,  William  K.  Vanderbilt.  Fretlerick  W.  Van 
derbilt,  Chauncey  M.  Depew,  Charies  C.  Clark.  Ashbel  Green, 
J.  Pierpont  Morgan,  Edward  D.  Adams,  J.  Hood  Wnght. 
Samuel  F.  Barger,  Charles  Lanier,  Horace  J.  Hayden  and 
Charles  Edward  Tracy. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  April  23,  1886, 
The  strikes  on  Western  railroads  have  extended  to  the 
switchmen  ot  the  Like  Shore  road  at  Chicago,  threatening 
further  serious  deliy^,  while  a  strike  on  our  street  railroads 
was  on  one  day  a  great  inconvenience  to  business.  Although 
a  number  of  manufactories  throughout  the  country  have 
been  closed  by  strikes,  there  is  reason  for  believing  that  a 
better  understanding  between  employers  and  the  employed 
wUI  soon  be  reached.  The  weather  has  continued  very  spring- 
like, but  unxpected  delays  have  occurred  in  the  reopening  of 
inland  navigation. 

Lard  for  future  delivery  has  been  moderately  active,  the 
speculative  buying  showing  rather  more  confidence,  and 
prices  gained  strength  without  showing  any  marked  advance. 
To-day  the  market  was  barely  steady,  closing  at  6'loc.  for 
May,  631c.  for  June,  637c.  for  July,  6-34c,  for  August,  6'40c. 
for  September  and  6 '460.  for  October.  Lard  on  the  spot  has 
also  been  doing  better,  but  closes  easy  at  6'lOc.  for  prime 
city,  6-17}^@6-23J^c.  for  prime  to  choice  Western  and  6-45c. 
for  refined  for  the  Continent. 

Pork  closes  steady  at  $8@$8  50  for  extra  prime,  $9  .50  for 
old  mess,  |10  50  for  new  mess,  $10  75@$11  for  family  and 
$11  75@$13  35  for  clear.  Cut  meats  have  been  irregular  . 
pickled  bellies  close  at  4;g{a5J^c.,  pickled  hams  at  S^(a9}ic. 
and  shoulders  at  i%®i%o.\  smoked  hams  93i@10c.  and 
shoulders  5i^@5;?^c.  Beef  is  dull  at  $8@|8  50  for  extra  mess 
per  bbl.  and  $15@$17  for  India  mess  per  tierce.  Beef  hams 
are  firm  at  |19@$19  50  per  bbl.  Tallow  is  dull  at  3  15-16c.  per 
lb.  Stearine  ia  qaiet  at  7}^o.  and  oleomargarine  at  6c. 
Butter  is  decidedly  lower  at  30@38c.  for  creamery.  Cheese  is 
easier  at  8@ll}ic.  for  State  factory. 

Coffee  on  the  spot  has  been  fairly  active  at  very  full  prices, 
and  Java  is  quoted  }^c.  dearer,  with  fair  cargoes  of  Rio  nom- 
inal at  8J^@8^c.  The  epsculation  in  Rio  options  has  not  been 
active,  but  favored  by  foreign  advices  there  has  been  in  the  past 
day  or  two  some  improvement  in  prices,  closing  with  sellers 
Thursday  afternoon  at  7'30c.  for  May,  7'20o.  for  June  and  July 
and  the  distant  months  and  7'15c.  for  August  and  Sep- 
tember. Raw  sugars  have  further  advanced,  but  at  the  close 
an  unsettled  feeling  is  caused  by  a  strike  of  the  workmen  in 
the  great  refineries  of  Brooklyn,  which  also  causes  the  stock 
of  refined  sugars  to  be  held  for  a  marked  advance.  To-day 
fair  refining  Cuba  was  quoted  nominally  at  5^^c.  Molasses 
has  Ijeen  more  freely  offered  at  SOj^c.  for  50  deg.  test  and 
to-day  sold  at  30c.  to  arrive. 

Kentucy  tobacco  has  been  dull  and  nominal.  The  business 
in  seed  leaf  foots  up  930  cases,  of  which  130  cases  1883  crop, 
Wisconsin  Havana  seed,  at  6c.  and  100  cases  1835  crop,  Penn- 
sylvania seed  leaf,  on  private  terms,  for  export;  also  as 
follows:  100  cases  1885  crop,  Oliio,  private  terms;  100  cases 
1884  crop,  Ohio  Spanish,  8®  lOc;  400  cases  1884  crop,  Wiscon- 
sin Havana  seed,  8@  10c. ;  100  cases  1883  crop,  Pennsylvania, 
8@llc.,  and  150  cases  sundries,  5@30c.;  also,  350  bales 
Havana,  60c.  @|1  08. 

Spirits  turpentine  has  been  dull  and  drooping,  closing  nominal 
at43)^c.  Rosins  are  also  easier  at  |1  03J^@$1  10  for  common  to 
good  strained.  The  speculation  for  the  rise  in  crude  petroleum 
certificates  has  been  held  in  check  by  the  increased  flow  of 
wells,  closing  this  afternoon  at  763^@76%c. ;  crude  in  bbls. 
quoted  at  6)^@65^c.;  refined  in  bbls.,  7%(a!7i^c.  and  in  cases 
8K@9?^c-;  naphtha,  8^0. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were  quiet 
and  nominal  at  $17  75.  Tin  quiet  and  steady  at  30-65@30^c. 
Tin  plate  dull.  Copper  weak  ;  lake  offered  at  11 '400.  Lead 
quiet  at  4'673^@4"85c.  for  domestic.  Spelter  firm  at  4'47>^@ 
4'65c.  for  domestic. 

Ocean  freights  have  been  quiet  with  vessels  on  the  berth, 
but  charters  to  load  grain  in  the  early  future  have  been  fairly 
active.  Rates  for  refined  petroleum  to  leading  ports  are 
Is.  103^d.@28.  per  bbl. 


COTTON. 

Feiday,  P.  M.,  April  23,  1886. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  33),  the  total  receipts  have  reached  43,980 
bales,  against  56,305  bales  last  week,  41,392  bales  the  previous 
week  and  59,095  bales  three  weeks  since;  making  the  tottl 
receipts  since  the  1st  of  September,  1885,  4,998,889  bales,  against 
4,643,940  bales  for  the  same  period  of  1884-85,  showing  tn 
increase  since  September  1,  1885,  of  351.949  bales, 


Receipts  at— 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston 

932 

2,954 

1,140 

91 

1,352 

212 

6,681 

Indiaiiula,  &e. 



.— . 

.... 



.... 

.... 

.... 

New  Orleans... 

977 

2,410 

3,981 

814 

2,990 

♦2,230 

13,402 

Mobile 

188 

399 

37 

137 

65 

358 
53 

1,184 

Florida 

53 

Savannali 

855 

2,012 

1,433 

920 

969 

980 

7,174 

Brunsw'k,  &o. 

.... 

.... 

.... 

.... 

343 

343 

CliarleBtou 

974 

384 

325 

265 

863 

612 

3,423 

Pt.  Eoyal,  &o. 

.--. 

.... 

.... 





317 

317 

Wilmington 

55 

152 

71 

28 

204 

127 

637 

Moreli'd  C&o 



— . 

.... 



32 

32 

Norfolk 

1,150 
6S0 

1.709 
530 

270 
123 

907 
303 

1,306 
209 

652 
1,714 

6,994 

WestPolnt.&o 

3,569 

New  York 

58 

100 

13 

13 

.... 



184 

1 

42 

46 

35 

.... 

95 
419 

219 

Baltimore 

419 

Phlladelp'a,  &o. 

136 
6,016 

2 

25 

5 

96 

65 

329 

Totals  this  week 

1C,691 

1     7,469 

3,518 

8,054 

8.209|    43,960 

'Eetimiited. 

For  comparison,  we  give  the  following  table  shovnng  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipt*  to 
April  23. 

Salveston  . . 

Ind'nola,&o 
New  Orleans. 
Mobile  ... 
Florida  ... 
davamiEkli 

Br'aw'k.&o 
Cbarleston... 

Pt.Royal,&c 
WHmtDgton 

M'beadC&c 
Norfolk... 

W.Polnt.&o. 
New  York. 

Boston 

Baltimore  . 
Pblladel'a.&c 

Total.... 


1885-86. 


This 
Week. 


Since  Sep. 
1,1885. 


6,631 


13,402 

1,184 

53 

7,174 

343 

3,423 

317 

637 

32 

5,994 

3,569 

184 

219 

419 

329 


43.960 


683,581 

781 

1,647,911 

237,049 
49,973 

759,352 
15,994 

467,465 

13,809 

98,555 

7,685 

520,86-J 

261,557 
52,657 
91,227 
49,90  J 
40,526 

4,998.889 


1884-85. 


Week. 


Since  Sep. 
1, 1884. 


647 

57 

6,671 

415 

168 

3,447 

3 

360 

216 

16 

4 

920 

1,963 

647 

499 

1,695 

1,391 


Slock. 


452,610 

10,773 

1,492,807 

227,721 

77,440 

711,910 

9,746 

508,714 

6,607 

93,384 

9,602 

543,229 

276,674 

66,501 

79,91.=i 

30,308 

46,069 


19,12214,613,940 


1886. 


38,539 


203,688 

30,491 

2 

32,254 


28,996 

178 
4,723 


37,094 

4,290 

296,8 

6,310 

30,075 

16,039 


1886. 


10,352 


145,680 

15,933 

2 

10,779 


8,203 
1,364 
5,060 


347,722 

6,310 

11,421 

12,531 


729,489'     575.357 


in  order  that  comparison  may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  for  six  seasons. 


we 


Beeeiptt  at— 

1886. 

Galvest'n.&o. 

6,681 

New  Orleans. 

13,402 

MobUe 

1,184 

Savannah.... 

7,174 

Charl'st'n,  &o 

3,740 

Wllm'gt'n,  &o 

669 

Norfolk 

5,994 

W.  Point,  &o. 

3,569 

AUotbers.... 

1,547 

rot.  this  w'k. 

43,960 

Since  Sept.  1. 


4998,889 


1885. 


704 
6,671 

415 
3,447 

576 
20 

920 
1,963 
4,406 


19,122 


4643,940 


1884. 


1,230 
4,212 
797 
593 
791 
102 
790 
268 
12,085 


20,923 


4693,266 


1883. 


11,141 

16,304 

1,016 

5,623 

3,509 

802 

7,424 

1,138 

12,287 


59,244 


5611,909 


1882. 


3,331 
7,522 
2,623 
2,689 
2,202 
485 
4,188 
1,287 
8,779 


33,606 


4431.74; 


1881. 


6,037 

14,173 

1,689 

4,625 

3,498 

512 

5,790 

765 

10,640 


47,729 


5351,348 


Galveston  includes  Indiauola;  Cliarlestou  includes  Port  Royal,  &o.; 
Wilmington  includes  Moreli'd  City,&c.;  West  Polntincludes  City  Point,*", 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  53,138  bales,  of  which  35,704  were  to  Great  Britain,  5,347 
to  France  and  11,077  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


export* 
from— 


Glalreflton 

New  Orleans. 

Mobile 

B'lorida. 

Savannah  .... 
Charleston . . . 
Wilmington.. 

Norfolk 

West  Point... 
New  York.... 

Boston 

Baltimore ... 
Pblladelp'a,&o 

Total.. 

Total  1884.85 


WeeK  Ending  AprU  23. 
Bxporttd  to— 


l^om  Sept.  1, 1885,  to  Apr.  23, 1886 
Exported  to— 


Oreat 
Brit'n. 


12,110 


3,512 

13,4SS 
5,075 
1,511 


S5,701 
S.S.482 


3.537 


1,820 


Cbnti-I 
nent. 

T.isa 

1,447 


900 
3,851 


3,633 
60 


6,317 
a.Bl4 


11.077 
10.4IW 


ntal 
Week. 


l.lS'i 
17,094 


900 
3,351 

3,512 

18,93U 
5.135 
1,511 

52,128 
4B.R1fl 


Great 
Britain. 

"223,113 

681,625 

42,446 

99.904 
84,390 
43.839 
190.513 
34.299 
354,258 
109,035 
68,131 
37,115 

1.9 
2.ai2.3iS 


Wrancf 


18,545 
292,537 


8,252 

80,622 

823 

2,328 


32,070 


1.635 


Conti- 
nent. 

~5,949 
361,320 


289.546 

201,900 

23,184 

5,709 

18,941 

1S3.959 

1,2<0 

23,368 

4,354 


Totai. 


315,60? 

1,318,781 

42.418 


397,703 
308,912 

67,848 
193,550 

51.240 
540,289 
110.309 
113,134 

41,469 


374,814  1,180.500  3,504,^ 
Srt2.816'     951. sag  H..528.728 


Afril  24,  1880.J 
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In  addition  to  abo^e  exports,  oar  leleKrama  to-nlKht  also  gi  /e 
an  the  followini?  amounts  of  cotton  on  ghipl)oard,  not  cleared, 
at  the  ports  named.  We  add  similar  Hguros  for  Now  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lamtert,  89  Broad  Str»iet, 


Ltavtno 

aiofk. 

Al-Rir,  23   AT— 

9reai 
ttrilain. 

/Vone*. 

Other 
Foreimi 

IZt]  roto/. 

NewOrleons 

Mobile 

Clmrleston 

Bsviinnah 

Gfttveftton..  .... 

Norfolk 

New  York 

Otlierporte 

10,915 
1,300 
None. 
l.ROO 
None. 

12.623 
8,000 
6  0)0 

10,670 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

15.15S 
None. 
None. 
700 
021 
None. 
3,000 
1,000 

6.069 
None. 
1.000 
1.200 
6,822 
2,534 
None. 
None. 

51,822 
1.3)0 
1,000 
3.700 
7.743 
15.157 
11.000 
7.000 

20,191 
27,096 
23,551 
30.706 
21,037 
285,810 
54.617 

Total  1886. 

49.619 

10,670    20,779 

17,625       98.722 

630,767 

Total  1885 

Total  1884 

11,145 
18.113 

3.542  1    6,1 16 
9.817  1    9.205 

4.372 
3.314 

28.475 
38.479 

546,882 
534,306 

The  specu'ation  in  cotton  for  future  delivery  at  this  market 
has  been  ijuite  dull  for  the  week  under  review,  and  prices 
have  varied  Imt  little.  S'jme  parties  who  were  recently 
operating  for  the  rise  sold  out,  and  on  Tuesday  Liverpool 
reported  a  considerable  decline.  The  receipts  at  the  ports 
continued  to  show  a  large  increase  o"er  last  year,  and  exports 
from  the  Southern  ports  diminished  materially.  But  the 
interior  r.'ceipts  continued  smalt,  stocks  at  the  principal 
interior  towns  fell  off  rapidly,  and  no  one  had  the  courage  to 
sell  for  the  decline.  There  were  consequently  sluggish  fluc- 
tuations of  no  particular  inipo-tance,  and  having  little 
BigniScance  in  any  aspect.  Yesterday  the  market  was 
depressed  by  the  unfavorable  foreign  advices  and  the  very 
favorable  weather  for  planting  the  next  crop.  Cotton  on  the 
spot  has  been  moderately  active  for  expert  and  home  consump- 
tion, at  steady  prices.  The  stock  in  warehouses  continues  to 
be  considerably  smaller  than  at  the  corresponding  date  last 
year.  Business  on  the  Cotton  Exchange  was  suspended 
to-day  (Good  Friday),  and  will  not  b3  resumed  till  Monday 
morning. 

The  total  sales  for  forward  delivery  for  the  week  are  280,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,810  bales,  including  1,634  for  export,  1,176  for  consumption- 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


April  17  to 
Ain-il  23 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

itioii 

Taea 

Sat. ;  inoii 

Tnes 

Sat. 

nion 

Tne» 

Ordln'y.SB) 

65b 

65r 

65« 

6is,ei   613,8 

613,8 

63,8 

63,8 

63,8 

BtrictOrd.. 

7iie 

7iia 

71l8 

7^ 

714 

7H 

7^ 

7M 

7V4 

Good  Old.. 

8 

8 

8 

83,8 

83,8 

83,8 

83,8 

83,8 

83,8 

8lr.  G'd  Ord 

H'lfl 

S'lfl 

8li« 
8"S,fl 

8»H 

8»s 

8»« 

8»R 

8«R 

868 

Low  Mldd'g 
etr.L'wMid 

KI3,„ 

fi"l« 

9 

9 

9 

9 

9 

9 

9'l« 

(♦•li 

snii 

9J4 

»H 

94 

9'4 

9-4 

OM 

Middling... 
Good  Mid  . 

O-^ 

9>4 

ovl 

91,8 

91,8 

9'',8 

91|8 

9-',  8 

9'',« 

9i'i« 

9"l« 

Ollje 

9''r 

9''8 

9'8 

9''8 

9''n 

9''fl 

Btr.O'dMldlO    " 

10 

10 

10:i,8 

103, « 

103i8 

103,9 

103,8 

103,8 

Midd'g  Fair  1038 

1038 

1038 

109. 

109,8 

109,8 

10«,8 

10»,fl 

109,8 

Fair 11 

11 

11 

113,8 

113,8 

113,8 

113,8 

U»ie 

11318 

Wed 

Th. 

FrI.  |Wed    Th. 

FrI. 

IFed 

Th. 

Frt. 

Ordln'y.** 
BtrictOrd.. 

6»ft 

65|. 

;     1    6is,8    613ie 

63,8 

63,8 

; 

7'ifl 

7'lll 

:      714 

7V. 

7M 

714 

Good  On!.. 

8 

8 

:        83,8 

83,8 

83,8 

83,8 

8tr.  li'd  Ord 

818,« 

8''i« 
8IS,, 

>,        SS8 

8Sr 

>) 

asR 

R»R 

Low  Mldd'g 

S        9 
§        914 

9 

s 

9 

9 

ce 

Btr.I/w  Mid 

»llH 

»>18 

9U 

9M 

914 

.s 

MlddllnK... 

9'4 

0»4 

£       9Me 

97,8 

0 

S'le 

9118 

0 

Good  Mid.. 

9II,«    911,8 

S        9V 

9'r 

K, 

9V 

9'i 

ta 

8tr.<J'd.vild 

10         10 

■       101,8 

103,8 

103,8 

103,8 

Mldd'g  Fair 

l03e    10% 

:    11918  io»i6 

109« 

109,8 

Fair 

11      11 

:   '111,8  '11^18 

113,8 

n-'is 

STAINED. 

jSat. 

inon  Tnea 

Wed 

Th. 

Frt. 

Good  Ordinary 

■trlot  Good  Oidinary... 

LowMlddUng 

MIddllne 

...*lb.     67,8 

718 

7)6,8 

8!iia 

67,8       67,8 
7'8         7»6 
716,8     7:6, 8 
811,6      811,8 

7i« 

7">18 

SiiJb 

i,;i" 

811,8 

Holi- 
day. 

dally  market,  the  pric<«  of  saleH  for  each  month  nai^h  day,  and 
tie  olosint;  bida.  in  adilitinn  to  thi>  daitr  and  total  saloi. 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 
Men 

Tnea 
Wwl 
Thurg 
Frt 


Total. 


■POT  MARKET 
CLOSED. 

Easy  &  nominal. 

Sreddy 

Oiiiet  

Smndy 

tjulet 


SALES  OF  SPOT  AMD  TRAHglT. 


Sx-     Con- 
port,  tump 


Spee-'Tran- 
ul-fji    til. 


650  33!»| 
862  3361 
122  263 
....     233' 

1 


,Hol  iday. 


1,634  1.176 


Total. 


980 

1,198 

385 

238 


PCTUBE*. 


Salet. 


29.100 
SfifiOO 
40.800 
50,2.)0 
64,600 


Deliv- 
triet. 

100 

■ilio 

300 
300 


2,810  220,200'       900 


Tne  dally  dxurenen  given  auove   are    actually    delivered    tlie   day 
p-evlon«  to  thH,t  on  whlon  tliey  are  reported. 

The  Sale3  asd  Pbioes  op  Futures  are  shown  by  the  follow- 
In  ;  comprehensive  table.    In  the  statement  will  be  found  the 


np  We  have  Included  In  the  above  table,  and  abali  continue  eaea 
weel  to  (five,  tbe  average  price  of  tntnres  each  day  for  each  month.  It 
wlU  be  fonnd  under  each  dav  following  the  abbreviation  •'  Aver.  Th© 
average  for  each  month  for  the  week  la  alao  tlven  at  bottom  of  »ble. 

*  Includes  sales  in  September.  1885.  for  September.  130,200;  Septan- 
berOotober,  for  October.  3)1. 700 ;  Septemlie  ■•November,  for  November, 
416.400;  September-Deoember.  for  Deoeiulwr.  <)2-(.2iK);  September-Jaa- 
nary,  for  Januarv,  2.00 1.2 J";  Septeiuber-FebriLiry.  for  Febmair, 
1,370.000;  8cptcm'bi>r-M,vrch,  for  .Muich.  I.T15. 40 J.  -,_     .  _ 

Transferable  Orders— Saturday.  9-15o.;  Monday,  8-150.;  Tneadar, 
9-20a.;  Wednesday,  9  2  )o.;  Thursday,  9'20o.;  Friday. 3. 

Short  Notii'ps  for  .\,>iil— Thiirsdny,  914c. 

The  following  exchanges  have  been  made  during  the  week: 

•30  pd.  to  etch.  THio  Miy  toi-  Aiiit.  -M  P<1.  to  exch.  S.^OO  Msj  for  Aog. 

■0 1  p<l  to  excli.  ICO  Nov  f..r  1>lc  Oo  pd  10  t-xc  ,.  -^iK)  Aprlffor  May. 

■33  pd.  to  exch.  .^00  Nov.  for  Aug.  12  i>d.  to  r\eh.  1  .SOO  Miiy  for  June 

•1<»  to  pd.  exch  100  June  for  Aug.  '38  pd.  to  exi-h.  300  Mny  for  Aug. 

■  31  pd.  to  exch.  900  Mu.v  for  Aug.  -23  jmL  t )  excli.  100  May  for  July. 

•22  pd  to  exch.  100  May  for  July.  'M  p<l.  to  exob.  003  May  for  Oct. 
•  16pd.  toexoh.  100  April  for  June. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  caL>!e 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a? 
those  for  (Jreat  Britain  and  the  afloat,  are  this  week's  returnp, 
end  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  23),  we  add  the  item  of  exports  frcn 
the  United  States,  including  in  it  the  exports  of  Fricfay  only. 

18S6.  IS85.  1884.         1833. 

BtooSi  at  Liverpool bales.    634,000  1,024,000  1,063,030     992.000 

Btook  at  London 21,00)        31,000        65,000        62,200 

Total  Great  Britain  stock  .~65 5, 000  1,05.5,000  1,128,030  1,054  200 

BtOCk  at  Hamburg 3,900  5,600  2,500  4.70f* 

Btook  at  Bremen 44,400  48,300  71,700  45,300 

Btock  at  Amsterdam 27,000  47,000  54,000  34.0cO 

Btook  at  Rotterdam 500  400  1,000  2,.'.00 

Btook  at  Antwerp 1,200  890  I,3;.0  ,„2,000 

BtockatHavre 118,000  179,000  211,000  139,00i 

Btook  at  Marseilles 6,300  5,000  4,000  „6,oO0 

Btock  at  Barcelona 72,000  83,000  58,000  63,000 

Btock  at  Genoa 12,000  8,000  10,000  S,900 

Btook  at  Trieste 3,000  5,000  3,000  /,800 

Total  Continental  stooka 318,300     332,100      416,500     314,700 

Total  European  stocks....  973,300  1,437,100  1,544,.',00  1,36^.900 

India  cotton  afluat  for  Europe.  234,000  203,000  320,000  2i-20OC 

Amer-n  cotfn  afloat  for  Eur-pe  300,000  ls7,000  ■   24ti,000  SIS.OOO 

Beypt,Brazil,ic.,afltforE'r'pe  15.000  6,000  50,000  40,00i' 

Btock  in  United  States  ports..  729,489  575,3:)7  572,785  6S1,068 

BtookinU.S.  interior  towns..  249,760  99,349  82,617  16<>,541 

United  atates  exports  to-da7..  8,144  9,800  4,000  16,000 

Total  visible  supply 2,509,693  2,517,601  2,819.902  3.072,509 

Of  the  above,  tlie  totals  of  American  and  other  descriptions  are  as  f  oUov  s: 
Amenciin — 

Liverpool  stock bales    466,000     798,000      785,000      735,C0j 

Continental  stocks 245,000     281,000      314,000      Zll.OoO 

Amortcanafloat  for  Europe...    3uO,00«      187.000      246.000      515,000 

nnlted  States  Btook '',29.489     575.357      572,785      641,084 

United  States  interior  stocks..    249,760       99,349        8?,617      ]6",541 
Dnlled  States  exports  to-day..        8,144         9,800  4,000        16,000 

Total  American 1,998,393  1,950,506  2,u04,402  2.327.609 

Katt  Indian,  Brazil,  <te.— 

tlverpool  stock 168.000  226,000  278,000  257.0X 

London  stock 21.000  31,000  65.000  62.2-30 

Continental  stocks 73.300  101,000  102,500  103,700 

India  afloat  for  Rurope 234,000  203.000  3'.'0,000  282,00t 

EKypt,  Brazil,  Ac,  afloat 15,000  6,000  50,000  40,00< 

Total  East  India,  &0 511,300      567. tCO      815,500      744.9C0 

Total  American 1,998.393  1,950.506  2,004,402  2,327,609 

Total  visible  supply 2,509,693  2,517,606  2,819.902  3,072,509 

Price  Mid.  Ulil.,  Liverpool o'lnd.  5''8d.         6Si  d.  558d. 

PriceMid.Upl..  New  York....        g^c.  lO'eo.         UTso.        K6,„c 

tW  The  imports  into  Continental  ports  tlus  week  have  been 
35,000  bales. 

The  above  fiarurea  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  7,913  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  310,309  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  503,816  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  aao 
the  stocks  to-night,  and  the  same  items  for  the  correspondint 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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hales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  12,551  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  634,160  bales  more  than  for  the  same  time  in  1881-5. 

Quotations  fob  Middling  Cotton  at  Other  Markets,— 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
April  23 


Galveston . . . 
New  Orleans. 

MobUe 

Savannah . . . 
Charleston . . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augusta 

Memphis  ... 

it.  Louis 

Clucinnatl... 
Louisville 


OLOSINO  QUOTATIONS  FOB  MIDDLTNO  COTTON  ON- 


Satur. 


9 

813,8 

8'--'i« 

8% 

9 

i^« 
9% 
93:8 

?,'« 

8 'a 
8  ■'8 
9 
S''s 


Mon. 


9 

8'-f,8 

S'ha 

9 

9 

938 
93,0 

fi'ia 

SHi 

S's 
9 


Tue$.      Wedjies.     Thurs, 


9 


813l« 

f> 
8% 

9 

STg 
815,6 

!% 

8>« 

b'8 
8 '8 
9 


9 

813,6 

8'Sia 

H\ 

9 

8''e 

938 

9i8 

9'l« 

8^1 

(■■>« 

S'e 

9 

o'8 


9 
8'"m. 

8l3io 
8-\ 
9 
»■'» 

8'6l9 

138 

9l8 

9'n 

8i« 

■''■'9 


FH. 


*  This  year's  figures  estimated. 

The  above-  totals  show  that  the  old  interior  stocks  ha^e 
decr«as«d  daring  the  week  88,196  bales  and  are  to-night  150,411 


Receipts  from  the  Plantations. —The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 


Mch.19 

"    2fl 

Apr.   8 

"      9 

"     18 

"     23 


Recetptt  at  tiK  Porti. 


1884.      18*5.      18S8. 


42,835 

5i,8S4 
37,091 
30,113 


5t'k  at  Interior  Dyivnt. 


Ree'pttfrom  Plant'ru, 


1884.      1883.      1888. 


32.883  57.743  160,af  9' 170.155  392.732 

28,S10  81.328' 14 1,23i3|l58,175  338.392 

23.111  5«,0llS  125,S9l'n4,69s'335,B63 

21,808  41.882  110,0fl8'ia8,90n'31!).744 


1881.  I   1886.   I  1886. 


19,033    Zl.!.08  28,729 

33,311     16.830  29,998 

21,249    H,934  38.368 

14,787;     5.7181  £5,4T3 

i9.1«8|   12.810  8»,871 


80,2-4    21,-23    68,305'  08,980;in.,S23  295,810    .„..„„|    .»,„.„    (,,,0,1 
2b  9.3    19,122    43.93o'  90. 79l'l06,9<3  211,338!   ,7,757'     hfiS2'   19.486 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5.354,375  bales; 
in  1884-85  were  4,733,703  bales;   in  1883-81  were  4,734,9)1  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  43,980  bales,  the  actual  movement  from  plantations  was 
only  19,486  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  8,383  bales  and  for  1884  they  were 
13,757  bales. 

Amount  op  Cotton  in  Sight  April  33.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tliem  the  net  overland  movement  to  April  1,  and  also  tlie 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substaJitially  the  amount  of  cotton  now  in  sight. 

I  1885-86.  I  1884-85.  I  1883-34.  i  1882-83. 


Receipts  at  the  ports  to  Apr.  23  4.998,889|4,643,910i4,693,26a  5,611.909 
Interior  stocks  on  April  23  in  | 

excess  of  Septemlitir  1 255.4?o!       89.768        41,038      173,321 

1 ' 

Tot.  receipts  from  plauta'tns 

Net  ovHriaihl  to  Ap.il  1 

8,)Utiieni  coiisumpr'n  to  Apr.  1 

Total  in  sight  April  23 , 

Sorthem  spinners'  takings  to 


Ap'-ii  as 


i,i5 1,375 
6 --',645 
1:53,0.)0 


4,733,708 
5.56,182 
217,000 


6,190,020,5,506,890 


4,734.'  01  5,785,230 
526.328  572.321 
236,00u     240,000 


5,497,232  6,597,554 


l..'536.011  1.193.501  1,362.104  1.507.649 


It  will  be  seen  by  the  above  that  the  iucrease  in  amount  in  sight 
to-night,  as  compared  with  l,a^f,  year,  is  Ii8',13>  b.ales,  the  increase 
9s  ci'mpaved  with  18-3-4  is  692, 7o8  bales  and  the  decrease  from 
1882-83  is  407.634  bales. 

Weather  Reports  by  Telegraph. — The  weather  has  been 
very  favorable  geutrally  at  the  South  during  the  week,  and 
planting  has  made  good  progress,  except  in  the  sections 
where  high  water  interferes  with  the  preparations.  The  Mis- 
sippi  river  is  now  one  foot  and  six-tenths  above  the  danger 
line  at  Memphis,  but  stationary.  The  levee  at  Helena  broke 
on  Thursday,  and  a  considerable  section  is  threatened  with 
an  overflow. 

Galveston,  Texas. — The  weather  has  been  warm  'and  dry 
all  the  week.  Average  thermometer  69,  highest  80  and  low- 
est 61. 

Indianola,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week.  Planting  is  almost  completed  in  this  neighbor- 
hood. The  thermometer  has  averaged  69,  the  highest  being 
77  and  the  lowest  63. 

Palestine  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  three  hundredths  of  an  laoh. 
Planting  makes  good  progress.  The  thermometer  has  aver- 
aged 70,  ranging  from  55  to  84. 

Huntsville,  Texas. — It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  incli. 
Young  crops  look  promising.  The  thermometer  has  ranged 
from  50  to  83,  averaging  70. 

Dallas,  Texas.— 'Vhe  weather  has  been  warm  and  dry  all 
the  week,  and  planting  is  progressing  finely.  Average  ther- 
mometer 73,  highest  87  and  lowest  55. 

Austin,  Texas. — AVe  have  had  one  shower  during  the  week 
the  rainfall  reaching  two  hundredths  of  an  inch.  Good  prog- 
ress is  being  made  in  planting  cotton.  The  thermometer  has 
averaged  68,  the  highest  being  83  and  the  lowest  51. 

ZiUling,  Texas,— We  have  had  warm  and  dry  weather  all 
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the  week.    Planting  is  about  completed  in  this  neiB;hb<>rhood. 

The  thermoinotor  hti8  !iveraK<'d  74,  ranging  fiom  6t  to  84. 

Columbia,  TritiiLs.  — It  h:i3  heen  showery  on  one  day  of  tlie 
week,  tlie  rHiiifuU  reaching;  thirtt'en  hundn-dtliH  rf  an  inch. 
"\Vo  need  a  goo  1  ram.  riauling  is  drawing  to  a  Darsh.  The 
thormoni?ter  has  ranged  from  6(1  to  83,  averaK'n^  70. 

Ciiero,  Texas. — We  have  had  one  shower  durui)^  the  week, 
tlie  rn infill!  reaching  two  hundredths  of  an  inch.  Planting 
almost  completed.  Corn  looks  fln>",  but  is  beginning  to  need 
rain.     Average  thermometer  73,  highest  84  and  lowest  59. 

Brenham,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  one  hundredth  of  an  inch.  Planting  is 
making  good  progress.  Tlie  thermometer  has  averaged  71,  the 
highest  being  84  and  the  lowest  5(5. 

Jielton  Texas. — The  weather  has  been  warm  and  dry  all  the 
week  and  planting  \\a.'\  made  good  headway.  The  thermome- 
ter has  raiigi'il  from  50  to  85,  averaging  09. 

neat/ierford,  Texas. — We  have  had  no  rain  all  the  week 
and  need  some.  Good  progress  la  being  made  with  planting. 
The  thermometer  has  averaged  66,  ranging  from  41  to  89. 

New  Orleans,  iMuijiiana. — It  has  rxined  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  69. 

S^ireveport,  Lituisiana. — It  has  rained  on  four  days  of  the 
w(ek,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
Average  thermometer  09,  highest  89  and  lowest  53. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  80  and 
the  lowest  53, 

Leia  nd,  Mississippi. — The  weather  has  been  warmer  during 
the  week  with  a  rainfall  of  eighty -nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  86  and 
the  lowest  50. 

Little  Rock,  Arkansas. — It  was  cloudy  on  Friday  and  Sunday 
with  rain,  and  the  remainder  of  the  week  has  been  cltar  and 
pleasant.  The  rainfall  reached  sixty-tive  hundredths  of  an 
inch.  Cotton  planting  is  progressing  rapidly  and  the  weather 
is  very  favorable.  The  thermometer  has  averaged  60,  ranging 
from  54  to  86.  Last  week  we  had  rain  on  five  days  and  the 
rainfall  reached  eightv-eight  hundredths  of  an  inch.  March 
was  so  wet  that  but  little  farm  work  was  done.  April  tiius 
far  has  had  a  gootl  showing  of  work,  and  corn  is  all  planted  in 
this  section,  while  good  preparation  is  being  made  for  cotton. 
Average  thermometer  65,  highest  77  and  lowest  54. 

Helena,  Arkansas. — It  has  been  showery  on  two  days,  but 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reached  sixty- five  hundredths  of  an  inch.  Planters  on  the 
west  side  of  the  river  are  waiting  on  the  high  water.  The 
levee  broke  Thuisday  and  a  large  section  of  country  will  be 
overflowed.  The  rivar  is  still  rising  here  and  it  is  feared  will 
do  gi eat  damage  below.  The  thermometer  has  ranged  from 
56  to  83,  averaging  65. 

Mimphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  sixty-one  hundredths  of  an  inch. 
Planting  has  commenced  in  this  section.  The  river  is  one 
foot  and  six-tenths  above  the  danger  line  and  stationary. 
Average  thermometer  CO.^highest  84  and  lowest  56. 

Nashville,  Tennessee.— We  have  ha'i  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  66,  the  highest  being  81  and  the 
©west  50. 

Mobile,  Alabama. — It  was  showery  on  two  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  ninety-three  hundredths 
of  an  inclu  The  tributary  rivers  are  lower.  Planting  makes 
good  progress,  but  is  late.  The  thermometer  has  averaged  67, 
ranging  from  oP  to  83. 

Moriigomery,  Alabama. — Telegram  not  received. 
Selma,  Alabama. — It  has  rained  heavily  on  one  day  of  the 
week,    Aver.ige  thermometer  70,  highest  85  and  lowest  57. 

Auburn,  Aldbama.-  It  has  been  showery  on  one  day  and 
the  remainder  of  the  week  pleasant.  The  rainfall  reached 
fifteen  hundredths  of  an  incli.  The  thermometer  has  aver- 
agep  OS  3,  the  highest  being  82  and  the  lowest  55. 

Madison,  Florida.— Wo  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  ranging  from 
60  to  83. 

Maaon,  Georgia.— It  has  rained  slightly  on  one  day  of  the 

week,  but  not  enough  to  do  much  good.    Rain  is  much  needed. 

Columbus,  Georgia. — We  have  had  rain  during  the  week, 

but  not  enough  to  uo  much  good.     Average  thermometer  70, 

hi^^hesl  78  and  lowest  58, 

Savannah,  Qeorgia. — We  have  had  rain  on  five  days  .and 
the  remainder  of  the  week  has  been  pleasant.  The  rainfall 
reacheJ  tifty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  65,  the  higliest  being  75  and  the  lowest  53. 

Augusta,  Qeorgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  favorable  for  planting,  which  is  going  on 
withoiit  interruption,    Tnere  has  been  light  rain  on  one  day, 
the  rainfall  reaching  thirteen  hundredths  of  an  inch.    The 
thermometer  has  averaged  66,  ranging  from  53  to  83. 
Atlanta,  Georgia. — Telegram  not  received, 
Albany,  Georgia. — Telegram  not  received. 
Charleston,  Houth  Carolina.— li  ha-s  rained  on  three  days 
of  the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  74  and 
the  lowest  54. 

Stateburg,  8outh  Carolina.— li  rained  lightly  on  three 
days  iu  the  early  part  of  the  week,  but  the  latter  portion  has 


been  clear  and  pleMant.  The  ralnffill  rnnched  flvo  handiwdtha 

of  an  Inch.      Cotton    planting    r.  r  ,„,\    progretia,     Th« 

thuruioineter  has  avcra;;n(|  0"i  3.  :  rom  .11  to  78." 

Wilson.  North  f>'aro//aa.— W,.  „  iv,.  ha'i  no  rain  all  th« 
week.  The  thermymetBf  has  ranKeJ  from  Mi  to  Hi  arar- 
aging  07. 

Tho  following  statement  we  have  aluo  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  namea  at  a  o'clock 
April  %'i,  1880,  and  April  33.  1889. 


Wbw  Orleans* Above  low-water  mark. 

Memphis ..Above  low-water  iii»rk. 

NiwIivlUo Above  low-water  mark. 

aiireve;>ort Above  low-water-mark. 

Vloksbiurg ....Above  low-wsier-mark. 


^pr.  22,  'M.  Apr.  S3,  tS 


13 
35 
11 
10 
41 


Inch. 
ft 
0 

e 
e 

7 


i 

18 


Am* 

a 

8 


I  Mil  (lor 

•  Now  reported  above  low-water  mark,  lostead  ut  below  lilKU-wata 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movkment  fbom  all  Poets.— The  receipts 
snd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  April  22. 

BOMBAY  aEOElPTS  AND  SmPMBXTa  rOB  FOUB  TBA8S. 


[Shipment*  thit  week  )    BMpmentt  ainceJan.  I. 


Total. 


Oreal  I 
Britain.] 


Conti- 
nent. 


Tear,  Oreat  I  Oonti- 
\Brit'n.\  nenl. 


1886  1,000  32.000'33,000  137.000  313,000 
1885  11,0)U2 1,000  32,(100!  OS.OOO ,234,000 
1-J84  33,000  ll,000l74,000'283.000  351 ,000 
13831  4,0O0l25,00Oi29,OOO|21J,00O|43t),0OO 


Total. 


41^0,000 
332,000 
634,000 
055,000 


Xeeeipl*. 


Thit 
Week. 


79,000 
46,000 
i)8.0«0 
;  9,000 


Tear. 


770.000 
508,000 
868,000 
978,000 


Accordmg  to  the  foregoing,  Bombay  appears  to  show  an 
inarease  compared  with  last  year  in  the  week's  receipts  of 
33,00C  bales,  and  an  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  148,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  Janoary,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Eurrachee  and  Coconada. 


Bhipmenttfor  the  veik. 

Shipment*  tinee  January  1. 

Oreat 

Conti- 

€hreat 

Britain. 

nent. 

Total. 

Brilain. 

Continent. 

Total. 

Oalontta— 

■ 

1886 

2,000 

5,000 

7,000 

34,000 

24,000 

56,000 

1SS5 

5,0'J0 

1,000 

6,000 

44,000 

11,000 

55,000 

JIddraH— 

1886 

..  . 

3,000 

3.000 

1885 



4,000 

4,000 

AU  others— 

1886 

1,000 

1,000 

23,000 

13,000 

36,000 

1885 

7,000 

7,000 

16,500 

15,500 

3A0OO 

Total  aU- 

1886 

3,000 

5,000 

3,000 

60,000 

37.000 

97,000 

ItBft 

5.000 

8,000 

13,000 

64,aO0 

26,500 

BI.OOO 

The  above  totals  for  the  week  show  that  the  movement  from 
:he  ports  other  than  Bombay  is  5,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDaOPE  FROM   ALL  ISDIA. 


Shipme^tl3 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan.  1. 

Si 

Since 
Jan.  1. 

ThU    >     8i7iee 
week.  1   Jan.  1. 

Bombay 

All  other  ports. 

83,0'0 
8,000 

450.000 
97,000 

577.000 

32,000 
13,000 

332.000 
91.0J0 

74.OO0I    634,000 
16,600|    140,bOO 

Total 

41.001 

4'S.OOO 

42.1.0OO 

90,600 1     774.600 

ALEXANDRIA  Receipts  a  jd  Shipments.— Througii  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  wo  now  receive  a  weekly  cable  of 
-he  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ire  the  receipts  and  slxipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  year». 


AltxaTuiria.  Egypt, 

April  21. 


ReoMpte  icantars*)— 

TUB  week 

Blnoe  Sept.  1 


1885-86. 


7,000 
f  2,82i),000 


1884-33. 


16.000 
3,568,000 


1883-84. 


8,000 
2,622,000 


E  tports  (bales)— 
£0  Liverpool.... 
lo  Continent  ... 


Total  Enrove. 


Thit 
week. 


6.000 
I,UOO 


7.000 


Binee 
Sept.  1. 


221,000 
150,000 


371,000 


Thit      Since  I 
week.  Sept.  1. 


TMt 


Sine* 
iitpt.  1. 


4.000  290,000' 
7,000  173,0001 


4,000  238.000 
4,000|  121,000 

|ii,onoi463.ooo'l  8.000I339.000 


•  A  a»ni»r  18  a8  lus.  t  Kcviaud. 

This  statement  sliows  that  the  receipts  for  the  week  ending 
April  31  were  7,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

ANNU^URE     ErtYPriEN     STATISTItiOE  ET    CO.UMEnCI.VL    POCB 

1886.  PA.R  Jean  St.vdei.ma.nn.— We  are  in  receipt  of  this  vol- 
ume ana  find  in  it  much  useful  information  respecting  Lgypt  s 
productions  and  commerce.  For  the  convenience  of  our 
readers  we  have  translated  the  foUowing  from  tho  chapter  on 

°°U  is  only  since  1821  that  the  first  exporUtlon  of  this  production 
dates,  although  the  cotton  plant  had  been  known  and  <M.it.%«t.„l  of  o  d 
ioKKvpt.    Evor8lncol821  its  cult.Vd,aou  lU43  beeu  fu^  '. ulu- 

lated hV  all  the  viceroys,  pnrtirularly  by  Mehcmet  All.  -lilp 

meuts  to  loreiijn  oouutrles  of  this  textile  muteriultoma.-^-.  .  i^.r. 

dilng  the  UrSt  thlrty-flve  years  which  followed.    It  U  only  sluoe  th. 
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reduction  of  the  export  duty  from  10  per  cent  to  1  per  ceut  (in  1860) 
and  since  the  war  in  America  (1863-1865)  tliat  the  production  and  the 
exi)ortatlou  have  received  an  iuioulse  and  acquired  the  present  predom- 
inant importance  in  our  aKrieullure,  as  well  as  in  Egyptian  commerce. 
Now  it  is  cultivated  on  a  large  scale  in  all  the  Delta  of  the  Nile,  and  its 
cultivation  is  established  in  Fayoum  as  well  as  in  Upper  Egypt  (as 
far  as  Bibeh). 

The  space  planted  and  the  production  In  the  last  two  sections  increase 
from  year  to  year,  the  yli  Id  there  being  a  little  earlier  than  in  other  sec- 
tions— from  8  to  15  days— which  Is  a  great  advantage,  not  only  fur  the 
markets  but  also  for  the  cultivation,  the  production  being  less  exposed 
to  the  risks,  teuiporature,  fog,  &c.,  which  begin  usually  about  the  mid- 
dle of  August  and  are  to  be  feared  until  the  end  of  October.  Thus  there 
appears  to  be  a  most  brilliant  future  for  cotton,  provided  a  little  more 
attention  is  paid  to  the  qualities,  now  defective  and  inferior. 

Below  we  give  the  area  planted,  the  yield  per  feddan  and  the  figures 
of  the  crop  for  ea<h  province  for  the  three  last  seasons  (the  yield  is  in 
cantars  by  feddane). 


PBOTINCBS. 


Garbleb 

Behera  

Charkioh  ...    . 

DaktaaUeh 

Menoufieh 

Calioubleh  . .  . 
Fayoam  and  Up- 
per Egypt... 


1884-85. 


360,000 
92,000 
187,000 
118,000 
110,000 
53,000 

13,000 


I    ^ 


■a    S 
I    I 


300.000 
90,000 
128,000 


1,400,000 
322,000 
£82,000 
5»)8,000, 105,000 
523,000  11X1,000 
234,000    45,000 


71,000 


S?l 


10,000 1  4H 


Total 879,0004Ji(  3,700,000  778,0001  3)t  :;,700,000  693,000  3^  2.270,000 


1,050,000 
250,000 
450,000 
420,000 
350,000 
135,000 


ft<  •^ 


280,000 
85,000 

100,000 
78,000 

100,000 
40,000 


45.0001  10,000 


830.000 
260,000 
300.000 
350,000 
350,000 
140,000 

40,000 


As  la  seen  above,  the  cotton  season  for  1884-85  was  better  in  all  res- 
peels  than  the  preceding,  in  yield  per  feddan  as  well  as  in  total  crop. 
In  comparing  the  figures  with  other  years  it  will  be  found  that  there 
has  never  been  a  season  so  successful  nor  a  harvest  so  abundant. 

Alexandria. — We  have  received  the  following  from  our 
correspondent  at  Alexandria  : 

Alexandria,  March  16, 1886. 

Messrs.  William  B.  Dana  it  Co. -Sirs  :  By  the  present  1  give  you  some 
infOi  mation  with  regard  to  our  crops : 

CoWoji.— The  figures  I  sent  jou  in  my  last  letter  are  correct;  the  crop 
can  be  estimated  at  2,830.000  to  2,900,000  cantars.  Concerning  the 
seeding  for  the  next  crop,  it  is  this  year  two  weeks  later  than  usual  on 
account  of  rains  in  February  having  made  the  earth  soft  and  moist. 
The  t.eed  time  in  Upper  Egypt  began  only  a  week  ago,  and  in  other  dis- 
tricts they  are  sliU  waiting.  But  of  course  this  will  make  no  difference 
In  the  maturity  of  the  crop,  which  depends  upon  the  temperatuie  dur- 
ing next  month  As  to  the  e.vteut  of  the  plantiug,  it  is  quite  probable 
that  the  fellahs  will  in  some  measure  use  the  ground  for  other  and  more 
lirofl  table  productions. 

Vllual.-  Up  to  this  date  all  hafl  gone  well,  and  it  is  expected  at  present 
that  there  will  be  a  goid  average  crop.  Still,  it  must  be  Paid  that  of 
late  the  temperature  has  been  ttio  high,  especially  in  the  Fayoum,  and 
it  is  feared  that  if  this  hot  weather  continues  the  result  of  the  harvest 
will  be  lesS  favorable.  The  present  moment  is,  therefore,  the  most  crit- 
ical; this  moment  over,  and  the  ciop  is  secuie. 

£ea»i«.— This  crop  being  more  advanced  than  wheat  no  further  fears 
are  felt  as  to  the  result,  for  the  crop  is  to  be  considered  as  made.  Small 
lots  have  alreadj'  reached  our  market  and  we  are  expecting  more  in  the 
next  ten  days.    The  crop  can  be  considered  very  abundant. 

JBar/cv.— The  same  is  to  be  said  with  regard  to  barley,  and  further, 
en  account  of  the  additional  ground  empluyet  this  year,  it  is  eatimatcd 
that  the  yield  will  be  a  little  more  thun  an  average. 

Corn, — Recent  report.s  estimate  this  crop  (wiutercrop)  very  abundant. 
Great  quantities  are  on  the  inland  mat ktts,  and  as  soon  as  the  other 
above  articles  teach  the  market  the  price  of  corn  will  decline  too.  At 
present  on  our  market  there  is  no  Important  stock.    Yours  truly, 

E.  8. 

P.  S.— Here  there  are  great  qHantilies  of  foreign  wheat-30,000  to 
40,000  ai debs.  It  is  also  suiil  that  some  speculators  in  Upper  Egypt 
are  owners  of  more  than  200,000  ardebs  of  domestic  wheat. 

East  India  Crop.— To-day's  mail  brings  us  Messrs.  Wallace 
&  Co.'s  Cotton  Report,  dated  Bombay,  March  26,  from  which 
we  take  the  following  : 

It  is  rumored  that  the  Uhi  llerah  crops  are  not  going  to  belso  large  as  Is 
generally  expected,  and  (iertalnly  the  crop  is  either  being  held  back,  or 
it  is  late,  or  short,  or  both,  for  up  till  now  very  little  new  crop  Dhol- 
lerahs  have  come  forward,  and  a  large  speculative  business  In  Dhollerahs 
is  going  on  between  nallve?,  who  are  (laying  prices  amungst  them- 
selves far  above  exporters'  ideas.  Receiiits  have  been  large  during  the 
past  fortnight,  notwithstanding  Holi-holidays;  the  bulk,  cousibtiug  of 
Oomrahs  and  Broach,  is  nowcoming  in  in  some  quantity,  but  it  is  repoited 
that  this  crop,  too,  is  turning  out  disappointingly  .small,  and  holders  of 
it  are  very  firm.  Accounts  from  the  Southern  Mahratta  couiitrv  also 
are  not  very  satisfactory,  so  that  on  the  whole  the  outlook  for  a  large 
export  during  the  current  six  months  is  not  so  promising  now  as  it  has 
been. 

Comparative  Port  Receipts  and  Oaily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  oi 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows, 


UontMy 

Xtar  Beginning  Bepteniber  1. 

BteeipU 

1885.          1884. 

1883. 

1882. 

1881. 

1880. 

Sept'mb'r 

385,642     345,44.-> 

843,812 

326,656 

429,777 

458,478 

October. 

1,055,524,1,090,385  1,046,092 

980,584 

853,19.1 

968,31S 

■oTemb' 

1,083,552  1,122,164 

1,030,38V 

1,004,697 

974,04:. 

1,006,501 

Deoemb' 

1,069.920  1,104,21 

1,059,653 

1,112,53( 

996,807 

1,020,802 

January 

543,393|    475,75". 

487,729 

752,827 

487,72-; 

571,701 

Febntari 

414,65f! 

261,44 

385,933 

595,59^ 

291,991 

672,728 

March.. 

283,64 

163,50a 

241,514 

482,772 

257,091' 

476,582 

Total 

4,836,332 

4,562,91 . 

4,595,118 

5,343,670 

4,290,(.40 

5,07.5,110 

Pero'tageof  tot.poi 

receipts  Mch   31     I      «.^  51 

9473 

88-80 

9089 

86-40 

This  statement  shows  that  up  to  Mch.  31  the  receipts  at  the 
ports  this  year  were  273,418  bales  more  than  in  1884-85  and 
241,214  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
*o  the   above   totals  to  March  81   the  daily   receipts   since 


that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1885-86 

1881-85. 

1883-84. 

1882-83. 

1681-82 

1880-81. 

Tot.Mr.3l 

4,836,332 

4,562,914 

4,595,118 

5,345,670 

4,290,640 

5,075,110 

Apr.  1... 

4,499 

5,050 

5,344 

8. 

6,612 

15.516 

"    2... 

9,766 

5.9P4 

5,770 

8,096 

B. 

10,903 

"    3.. 

4,387 

5,329 

4,556 

15,531 

7,501 

8. 

•'     4.. 

8. 

1,830 

8,873 

12,239 

9,772 

23,210 

•'    5.. 

7,114 

8. 

6,155 

13,597 

7,04*- 

13,035 

"    6.. 

7,79. 

3,111 

a. 

13,35) 

4,022 

9,980 

"     7.. 

7,167 

4,998 

6,300 

15,3  U. 

9,512 

13,656 

"    8.. 

6,608 

2,829 

4,507 

8, 

4,170 

14,912 

"    9... 

8,324 

2,41.S 

3,204 

11,300 

8. 

9,678 

"  10... 

6,466 

6,625 

3,319 

18.304 

7.387 

8. 

"  11... 

8. 

4,14;> 

6,628 

7,506 

6,990 

13,867 

"  12... 

13,512 

8. 

2,732 

9,434 

3,791 

11,621 

"  13.... 

8,359 

3,676 

8. 

15,788 

3,592 

8,910 

"  14.... 

7,596 

5,340 

6,101 

8,615 

7,299 

11,034 

"  15... 

9,223 

2,610 

6,187 

8. 

3.87!- 

1-2,369 

"  16.... 

17,785 

2,986 

4,003 

13,26 1 

8. 

4,708 

"  17.... 

6,01(1 

4,662 

2,351 

9,431 

5,5 1.< 

8. 

"  18.... 

8. 

2,00^ 

2,145 

8,939 

4,03S 

12,886 

•*  19.... 

10,694 

8, 

2,636 

9,252 

3,46.^ 

8,812 

"  20.... 

7,469 

2,769 

8. 

17,026 

3,899 

14,679 

"  21.... 

3,518 

3,410 

3.275 

9,085 

9.005 

6,714 

"  22.... 

8,054 

3,075 

2,282 

8. 

4.853 

12,919 

"  23.... 

8,209 

l,10i 

3,919 

10,023 

8. 

6,051 

Total..., 

4,998,889 

4,637,482 

1,684,455 

5,571,773 

4,402,989 

5,309,673 

Percentage  of  total 

port  rec'pts  Apr.  23 

97-09 

96-57 

92-56 

9328 

90-38 

This  statement  shows  that  the  receipts  since  {Sept.  1  up  to 
to-night  are  now  361,407  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  314,434  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  April  23  in  each  of  the  years  named. 

Jute  Butts,  Bagoino,  Etc.— There  has  not  been  any  par- 
ticular activity  in  the  bagging  market  and  few  inquiries  are 
reported  for  large  lots,  but  a  steady  trade  is  in  progress  for 
small  parcels  for  the  consumers'  wants,  and  in  the  aggregate 
considerable  stock  is  being  placed.  Prices  are  steady,  and 
sellers  are  looking  for  better  rates  later  on,  while  some  are  now 
asking  higher  figures.  The  quotations  are  6)4(863^0.  for  1}4 
lbs.;  6%@^c■.  for  1%  lis.;  7i^@8o.  for  2  lbs.,  and  Si,i(Smc.  for 
standard  grades.  Butts  are  in  fair  request,  and  some  parcels 
of  paper  quality,  1,500  bales,  have  found  takers.  Prices  are 
nominally  unchanged,  but  the  market  is  easy  and  in  buyers' 
favor.  Paper  grades  are  held  at  15|'@lJ^c.,  while  bagging 
quality  is  quoted  at  2!^@2J^c. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  lateH  mail  returns,  have  reached 
84,694  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
aififht  of  this  week. 

Total  beUei, 

New  York— To   Liverpool,  per  steamers   Aurania.   1,508 

City  of  Chester,   2,035 England,  3,279. ...Germanic, 

1,877 Murciano,     1,580 Seira,     :-,039 Wvomlng, 

1.168 13,486 

To  Havre,  per  steamer  Labrador,  1,820 1,S20 

To  Bremen,  per  steamers  Elbe,  400 Ems,  h96 796 

To  Hamburg,  per  steamers  Lessing,  935 Rugia,  23 958 

-I'o  Antweiji,  i>er  steamer  Rhjnland,  ii55 '255 

To  Baiceloua,  per  steamer  Ponce  de  Leon  678 678 

To  Genoa,  ler  steamer  Gei-gouia,  946 946 

New  Orleans— To  Liverpool,  per  steamers  Andean,  3,566 

Author,  2,583 Leonora,  6,800 uer  ships  Erin's  Gem, 

5,194....Struan,  5,370 .". 23,513 

3o  Havre,  per  ships  Equator,  4,306 Julia,  3,755 per 

barks  Blandlna  P.,  2,567.... Cavalier.  3,560  14,178 

To  Hamcurg,  persteameis  Corona,  719 Gardenia,  534...      1,253 

Mobile— 10  Liverpool,  per  ship  Shelliourne,  1,087 4,037 

Ohablkston- To  Bremen,   per  steamer  Thoin  Holme,  4,036 

Upland 4,036 

To  Eeval,  per  bark  Paclflk,  2.000  Upland 2,C00 

NOKFOLK—To  Liverpool,  per  bark  Cragie  Burn.  5,718 5,718 

Baltimore— To  Liverpool  per  steamers  Barrowmore,  3,188 

Enrique,  2,334 5,542 

To  Bremen,  per  steamer  Hermann,  1,586 1,586 

Boston— To  Liverpool,  per  steamer  Norseman,  3.012 3,042 

PHII.ADELPHIA— To  Liverpool,  per  steamer  Lord  CUvo,  300 800 

Total - 84.694 

The  particulars  of  these  shipments,  arranged  in  our  usuul 
form,  are  as  follows: 

Bremen    Anl- 
Liver-  it  Ham-  wfrp  rf  Barce- 

vool.  Havre,    burg.   Rival,    loita.    Genoa.  Total. 

New  York 13,486    1,820    1.734       255       678       946  18,939 

N,OrleaU8 23,fil3  14,178     1,253    38,91* 

MobUe 4,087    4.087 

Charleston 4,038    2,000    6,0j6 

Norfolk 5,718    5,718 

Baltimore 5,542    1,586    7.128 

Boston 3,042    3,042 

PhUadelp'a 800    800 

Total 56,188  15.''98    8,629    2,255       678       946    81,694 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  datet: 

GXLVKSTON— For  Vera  Cruz-Apnl  17— Steamer  UarUan,  LI?"". 
'  EW  OBLKAN8— For  Liverpool- April  16— Steamer  San  Francisco,  4.136 
....April  17-8teamerAlexandreBixlo,  4..=.2^';  bark  E.  T.  G.,  3,455, 
For  Havre- Aprill  19— Bark  Principe  <li  Napuli,  3,5-J7, 
For  Salerno— .\pi-il  -0— Bark  Mont  Sautaiigelo,  1,447, 
Bavannah— For  Keval-AprU  21— Bark  Niobe,  900. 
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BOSTON— For  Liverpool— April  ll-SteMnem  Paleallne,  1,328;  Sorlhia, 

403:  VifKliilHii,  3,281. 
For   YarmiMiili -April    15— Hteuiiier   Dominion,    15 April    17— 

Sleiuiinr  Alplm,  2.5 April  20-8teiinior  Dominion,  30. 

Bai.timkkk— For  LIveriKiol-Aprll  16— Steamer  Laplace,  1,811. 

Below  we  give  all  news  reo  ived  to  (Uito  of  (tiBajsters  to  vsMelt 

oarrying  cotton  from  Uniteii  States  oorts,  &c. : 

Ddput  I)K  Lome,  steamer  tFr.).  Coup,  from  New  Orleans,  with  oiitton, 
(frain.  An.,  for  Havre,  arriv<  (1  at  New  York.  April  16,  anil  reported 
that  on  Ajirll  H,  from  hoiih^  unknown  cause,  the  ulilp  lost  one  hlude 
of  proiieller,  anil  nitaln  on  the  9th  lost  another  hialo ;  the  vessel 
also  spinnif  a  leak,  which  kept  pumps  com-lantly  Ki'ln«.  anil  It 
wasdi'Cined  pruilent  to  put  Into  New  York  for  repairs  before  pri>- 
oeetllng  fitilher  on  the  vovatte.  It  Is  possible  that  the  steamer 
pasfeil  over  a  sunken  wriiK,  which  broke  propeller  blailis  and 
oausfil  her  to  spring  a  leak.  She  was  toweil  to  woodrnfTs  Stores. 
Brooklyn,  on  the  Ittth,  wbiro  she  was  pumi>ed  out,  and  damagid 
cargo  itlsiharKeil.    The  diiniaRed  ( argo  will  he  sold  at  New  York. 

Ootton  freii^hts  the  past  week  have  been  as  follows 


aiUur. 

iron. 

Tuet. 

WtdntM. 

Thur: 

ru 

Uverpool,  steam  (< 

»3sa'>.« 

'sa'9"«4 

63,»ll84 

6„aii,^ 

Do         sall...<<. 





.... 

Havre,  steam e. 

B„aus4 

Suaiisii 

BU9"SS 

'u9n3t 

'i8«i'.sa 

Do     sail e. 

.... 

.... 

.-.. 



... 

Bremen,  steam.. e. 

"M 

"sa 

USJS'B 

1132338 

iisaa^a 

Do       sall....e. 

.... 

.... 

.... 

.... 

— 

Hamburg,  steam.o. 

"u 

•is 

»1« 

»ia 

»16 

fe" 

Do        sail e. 

... 

... 

... 

.... 

.... 

•3 

Amst'd'm,  steam.e. 

32V 

32V 

S2V 

32V 

32  V 

0 

Do        sall...o. 

... 

.--. 

— 





w 

Beva),  steam d. 

■JSQ 

733 

hi 

hi 

'32 

Do     sail e. 

.-.. 



— 

— 

Baroelona,steam.e. 

H 

^ 

>4 

-4 

•4 

Oeaoa,  steam c. 

"64 

i3«« 

H 

^8 

38 

Trieste,  steam...*. 

•* 

H 

<4 

>« 

H 

Antwerp,  st«am..e. 

»M 

»M 

«<■* 

»S4 

»M 

♦  Per  100  lbs. 

Liverpool, — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  . ... 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estdm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  lifloat 

Of  which  American 


ApiU2.      AprilQ.    April  16    April  22 


57,000 

3,000 

4,000 

45,000 

6,000 

18,000 

713,000 

627,000 

77,00c 

61,000 

209,001 

126,00f 


80,000 

2,000 

9,000 

57,0C0 

3,000 

17,000 

675,000 

491,000 

50,000 

32,000 

202,000 

135,000 


82,000 

3,000 

8,000 

61,000 

5,000 

14.000 

630,000 

468,000 

45,000 

43,000 

234,000 

145,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


WrxOai, 


apoi. 

Salwdav 

Xonday. 

Tuuday 

Wednet, 

TKurtd'y 

Market,  j 
12:30  p.M.( 

Mid.  Dpl'de 
Mld.Orl'ns. 
Bales    -  . 
Spec.*  exp. 

Qnlet. 

8,000 
1,000 

Harden'^. 

12,000 
2,000 

Steady. 

5>9 

10,000 

1,000 

Harden'?  ■ 

12,000 
1,000 

Steady. 

8,000 

500 

^(<ur«. 

Market, 

12:30  p.m. 

Market, 
5  p.m. 

Quiet  at 
IJM  de- 
cline. 

Steady. 

Firm  at 
1-64  ad- 
vance. 

Dull. 

Oulet  at 
1-84  de- 
cline. 

Quiet. 

Steady   at 
1-«U  ad- 
vance. 
Quiet 
T)ut 
steady. 

Qnlet, 

Barely 
steady. 

The  opening,  highest,  lowest  and  cloemg  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


April 

April-Hay. 

May-Jane... 

June-July.. 

July-AuR.. 

Anu.-Sept.. 

September.. 

Bapt..Oot.... 

Oot.-Xov.... 


Sat.  Apr.  17. 


Open  Sigh  Low.  CUn 


d. 
5  01 
9  01 
SOI 
803 
5  05 
507 
508 
505 
5  01 


d. 
5  01 
5  01 
5  01 
5  03 
5  03 
5  07 
5  08 
5  05 


d. 
5  01 

5  01 
501 

6  03 
6  05 
5  07 
508 
5  05 


5  01     5  01 


d. 
5  01 
501 
501 
503 
505 
607 
508 
5  05 
5  01 


men..  Apr.  19. 


Open  Higfi  Low.  Ohx. 


503 
5  03 
5  03 
5  05 
607 
509 
510 
5  06 
5  03 


d. 
5  03 

5  03 
503 

6  05 
6  07 
500 
5  10 
5  06 
503 


d. 

5  03 
5  03 
5  03 
5  05 
507 
5  08 
510 
5  06 
5  03 


d. 

5  03 
5  03 
5  03 
605 
507 
509 
510 
5  06 
603 


Thm..  Apr.  20. 


d. 
5  01 
501 
501 
5  03 
506 
507 
5(8 
505 
508 


d. 

5  01 
5  01 
5  01 
903 
5  05 

5  07 

6  08 
5  05 
5  02 


Open  Hinh  Low.  Olot. 

d 

5  01 
501 
501 
5  03 

5  05 

6  07 
5  09 
5  05 
5  08 


d. 

5  01 

5  01 

6  01 
503 
6  05 
607 
508 
M* 

08 


April 

April-May.. 
Hay-June... 
June-July.. 
Jnly-Auir... 
Aug.-Sept . . 
September.. 
8ept.-Oot... 
Oot.-NoT... . 


Wednea., 

Apr 

iil. 

Thar*., 

Apr. 

•ii. 

Optn 

Biih 
d. 

Low. 

Olot. 

Open 

High 

Low. 

aiot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

508 

5  08 

502 

608 

5  01 

5  01 

5  01 

5  01 

602 

5  02 

508 

508 

5  01 

501 

5  01 

6  01 

503 

5  03 

508 

5  08 

5  01 

6  01 

6  01 

5  01 

5  01 

6  04 

5  04 

604 

6  03 

603 

5  03 

6  08 

506 

506 

5  05 

506 

5  01 

604 

5  0« 

604 

608 

508 

5  07 

507 

506 

50« 

506   6oa| 

5  00 

509 

509 

609 

507 

60; 

607 

6  07 

506 

606 

609 

5  05 

601 

6  04 

604 

504 

508 

508 

6  08 

5  08 

5  01 

6  01 

5  01 

6  01 

FrI.,  Apr.  !23. 


BREAOSTUFFS. 

FiiIDAT.  P.  M.,   April  23,  188«, 

There  hai  been  more  flrmneas  in  the  marketa  for  iluur  and 
meal,  and  buaineaa  has  been  a  little  more  aotive,  but  no 
decided  iraproveraent  In  prices  can  be  quoted,  and  the  volunM 
of  transactions  is  still  moderate. 

The  speculation  in  wheat  has  presented  some  featuree  of  an 
exceptional  character,  causing  much  irregularity  in  the  range 
of  values,  being  no  less  than  an  advance  of.May  options  to  fig- 
ures above  those  paid  for  the  summer  months.  A  great  deal  of 
freight  room  had  been  taken  to  be  loaded  next  month,  not 
only  at  this  port  but  at  Baltimore  and  Newport  News,  and  It 
occurred  to  many  people  that  supplies  to  meet  this  demand 
were  by  no  means  assured.  The  result  was  an  advance  in  No. 
a  red  winter  for  May  delivery  to  O.^Jl^c.  on  Saturday  afternoon. 
The  scare  was  soon  over,  however,  and  the  market  has  since 
been  feverishly  variable.  The  warlike  attitude  of  Greece  baa 
prevented  any  important  decline  from  the  prices  paid  early  in 
the  week.  Yesterday  there  was  pretty  general  depression  to 
the  speculation  and  little  done  in  the  regular  way. 

DAILY  OLOSIHO  PSIOKS  or  NO.  2  BSD  WIHTBB  WHEAT. 

Sal.  Hon.      Tue$.      Wed.     Tkurt.      Fri. 

In  elevator 9iis 

Aoril  delivery 

May  dellverv 94'* 

Jane  delivery 94 

July  delivery 93>1t 

AnguBl  delivery 933( 

September  .lellvery 91 

December  delivery gS^j 

Indian  corn  has  been  active  and  steadier,  but  no  important 
advance  has  taken  place,  nor  does  this  staple  present  anj 
features  of  es^pecial  interest.  Yesterday  the  market  waa 
rather  firmer,  but  quiet. 

DAILY  OLOSIHO  PBI0E8  OF  NO.  2  MIXBD  COBS. 


Von. 

Tue$. 

Wed. 

TAur* 

94 

94 

94 

94 

93  V( 

93\ 

94  <4 

93>a 

93  >9 

94>8 

94  >• 

93^ 

93  Hi 

94 

94  »g 

■J4>4 

933$ 

94 

94^ 

94 

93 

94 

9438 

93^8 

0S\ 

947, 

9.'\'4 

94s; 

9718 

98 

98  "a 

98 

I 

a 


Sat. 


In  elevator 46'a 

April  delivery 

May  delivery 46''8 

June  delivery 47 

July  delivery 4758 

August  delivery 4858 

Oats  were  quiet   but 


Tuf. 

Wed. 

rAurt. 

4638 

46'4 

4608 

.... 

46>« 

46  ■< 

46^8 

47 

Mh 

47 

4718 

47 

47", 

47-11 

4738 

48»s 

48  ■< 

4818 

•o 

3 


Xon. 

461a 

46Hi 

46^ 

47 

47 13 

43'a 

were  quiet   but  had  an  upward    tendency,  and  on 

Wednesday  became  quite  buoyant,  making  an  advance  for  thia 

week  of  fully  3o,   a  bushel.    The  improvement  shuts  out 

export  orders. 

DAILY  CLOSING  PRICES  OF  NO.   2  OAT9. 

Sal,       Won.     Tues.       Wed.     Thurt.      FrI. 
April  delivery _....       36_        37|4       37^       38i«       j,  ^ 


May  delivery 36 


35%       3f)J8       36»a 


36>« 
June  dilivery 35'ia         36  36  36i8       B'? 

Rye  has  been  quiet  and  nominal.     Very  little  has  been  done 

in  barley  or  barley  malt,  but  prices  have  ruled  steady. 

The  following  are  the  closing  quotations: 

FLODB 
3  15    Bonth'n  com.  extras..  f3  40a  3  90 
S.-^O 
3  70 
5  00 


Pine : V  bbl.  $2  25» 

Superfine 2  609 

Sprlni;  wheat  extras.  3  159 

Mlim  clear  and  Btra't.  3  85  9 

Wlntcrsliipp'gextras.  3  40'»   3  90 

Wmter  XX  &  XXX..  3  M5'»  5  00 

Pat*int8  475i»   5  50 

Southern  supers 3  00a   3  40 


Bonth'n  com.  extras..  f3  40a 

Bonthem  bakers' »na 
family  brands 400* 

Kyeflou'-,  aupertlQe..    3  25l» 

Com  met  1— 

Western,  Ao 2  40a 

Brandywlne,  Ao • 


500 
3  45 


2  85 
2  35 


P3    a 

9J  9 
03^9 
82  9 
85  9 
14  9 
46\* 
45  9 
45  9 
48  • 
45    « 


ORAIV. 

Rfe— Western 61 

State  and  Canada...  64 

Oats— Mixed 37 

White 42 

Mo.  2  mixed 40 

No.  2  wUte 43 

Barley— 
UnKraded  Canada..  77 

Barley  .Malt- 
Canada 95 

State,  two-rowed...  75 
State,  six-rowed ?0 


98 

94 

94 13 

98 

96 

4814 

48 

481a 

481a 

53 

49 


63 
66 
43 
46 
41 
43 


Wheat— 

8prlnK,per  btuh. 

Spring  No.  2 

Red  winter.  No.  2 

Red  winter 

White 

Corn— West,  mlxsd 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Sou  them.. 

Vellow  Southern. 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  April  17,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


9    93 

«1  10 
•    80 

»    90 


flour. 

jSbit.iseuM 

Chicago 

72.881 

Milwaukee... 

101,798 

Toledo 

2,971 

Detroit 

2,055 

Cleyeland  ... 

3,104 

St.  Loals.  ... 

9,485 

Peoria. 

1.126 

Ontatb. 

Tot.  wk.  "88 
Same  wk.  "80 
game  wk.  '84 
Since  July  96 

I88B-88. 

ISM-SS. 

ISI'S-St. 


193,369 
199.047 
181,840 

6,848.780 
7,489.6(« 
6.868.2.52 


Wluat. 


Com. 


BmhMtta 

600,884 

7,800 

S133B8 

16,540 

7.500 

470.010 

97,845 


Bwh.mibt 

643)9 

38,386 

83.068 

14,771 

5.100 

S7,i00 

6,176 

303,406 

649,676  1,313,841 
680.187  1.810.306 
412.900      1.106,188 

48.971.311  7I«0.878 
89.17i.303  76.004,671 
SO.110.995'  K7^5S5J»2 


Oatt. 


Barltt. 


BxtehJSt  Ite  Aiu».48Ito 
4S8,816|        180.883 


19.788 
7.705; 

Sl.OU 
■16,900 

go.6SS 
151,400 


7S5.807 
8e5,«84 
9a8,0«« 

41,148.577 
44.0-0.990 

46  .sno  iu 


AwA.66Qt 
9,19* 
7,440 


4,300 


87,789 
6,431 

88,414 
1,000 

19JSS 
9,600 

809,788 
179,115 


18.M8.170  9l937,80t 
15.540.117  4.173,804 
l\fl>M.T60'     8.166  404 


so.ooa 


The  receipts  of  Hour  and  grain  at  the  seaboard  ports  for  the 
week  ended  AprU  17,  1886,  follow: 
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Flour, 
^t—  tihls. 

New  York  .....    74,501 

Boston 6d,04o 

Portlard 

Moutrea) 2,ft45 

PhUadelpMa...    17.07S 

BalHnjore 31,n5o 

Kiolmiond 2,1'23 

New  Orleans...    IO.'jIo 


Wlieal, 

Corn, 

Oal.% 

B%rlc.y, 

Hue, 

busk. 

hvsh. 

bush. 

busk. 

busk. 

77.850 

2r!,.:f!0 

116.4IMI 

37,«76 

36,144 

146,891 

93,700 

1,^50 

520 

68  2(10 

1  ft.oOU 

40  800 

56,(100 

7,200 

600 

34,912 

302.459 

19.231 

4,80o 

20,361 

8,440 

2.^27 

177,735 

15,420 



1""* 

Total  wepk...  206.263     252,467     702.525     305,351    46,328      6.520 
Corlweek  ■85..  338,491     574,4812,471,215     719.300  120,377       4.641 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  April  17,  1886,  are  shown  in  the  annexed  statement: 


Mxportt 
from— 

Wheat. 

Com. 

Flour. 

Oats. 

Rye. 

Peas. 

— 

Bush. 

BUs. 

Bush. 

Bush. 

Bush. 

Hew  York 

987  9:-0 

502,599 

61,112 

61,410 

864 

Boston.  . . 

6s69a 

100 

25,769 

60 

Portland. 

72,33 1 

..... 

N.  News. 

146,7:6 

.,.. 

PhUadel. . 

23,0(^0 

S5,('5H 

ir. 

Baltim're 

176,670 

589.085 

42.003 

(f.Orl'ns. 

77,259 

6J3 

KlclitQ'd  . 



Total  w'k. 
B'me  time 

1885.  .. 

1,330,626 

1.100,821 

129,592 

64,470 

21,679 

882,064 

1,356,038 

237,565 

176,115 

12,148 

34,533 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  an(iia  transit  by  rail  and  water,  April  17,  1886  : 


In  store  at— 
Hew  YorB.... 

Do  afloat.. 
Albany... 


Wheat, 
bush, 

4,570,952 
40,000 
2,000 


Buflalo 2,781,722 

Do    afloat 150,(^00 

Chicago 11,96^,405 

Do    afloat 755,732 

Milwaukee 3,333,830 

Do    afloat 648,499 

Duluth 7,120,365 

Do    afloat 124,.')21 

Toledo 1,84<,8P8 

Do     afloat 71.;100 

Detroit 2,207,595 

Oswego UO.OOO 

Bt.  Louis 1,109,122 

Cincinnati 141,000 

Boston 160,659 

Toronto ...  441,796 

Montreal 753,775 

Philadelphia 584.347 

Peoria 3,385 

Indianapolis 114,900 

Kansas  City 475,210 

Baltlracre 480,826 

Minneapolis 4,819,824 

Bt.Paul 1,020,000 

Down  Mississippi  

On  lakes 972,830 


Com, 
tyush. 
2,754,793 
219,100 
16,750 
21,266 


Oats, 
Imsh. 
355,421 
10,000 
41.000 
4,475 


Rye, 
bush, 
72,856 
66,400 
6,500 
13,106 


Barleti' 

bush 

60,7-24 

9.500 

26.000 

129,519 


3,879,204 

1,506,939 

556 


392,772 
70,000 


153,104       57,976 


392,049 


6,851 


17,906        86,477 


5,200 


47,347 

50,01)0 

2,264,079 

49,000 

198,132 


32,786 


544 

218,033 
23^,828 
47,100 
171.008 
726,273 


45,334 

13,000 

176,142 

5,840 

181,480 

12  i, 257 

19?,670 

20,000 

37,84  i 


9,  Boo 

14,992 

17,000 

075 


14,854 
23'6il 


110,300 
3il,,'S0O 
50,000 
2."i.596 
97,617 
XO.Mj 


1,388 
7,8bl 


610 


203.100 
2,203,920 


84,900 


Tot.  Apr.  17,  '86.  45,808,183  15,235,026  1,791, SP3  424,773  704,238 
Tot.  Apr.  10,  '86.  47.682,192  16.487,805  2,236,693  496,398  832,902 
Tot.  Apr.  18, '85«  41,432,681  10,287,195  2. M4,285  297,686  704.V!69 
Tot.  Apr.  19,  '81*  24,479,2S0  15,580.362  3.739.9i7  1.656.(i37  1,0*7.282 
Tot.  Apr.  21,  '83*  21,201.544  17,681,940  4,020,6::9  1,708,658     .986,623 

*  Minneapolis  and  St  Paul  not  inoluded. 


other  staple  cotton  goods  were  quiet  in  first  hands  and 
sluggish  in  jobbing  circles.  Prices  of  plain  and  colored 
cottons  are  without  qaofable  change,  but  the  late  lull  in  the 
demand  has  caused  a  slight  accumulation  of  some  descrip- 
tions, and  time  or  price  concessions,  or  perhaps  botb,  may  be 
found  necessary  in  order  to  move  certain  outside  makes. 
Print  cloths  have  ruled  quiet,  and  the  market  is  again  easier, 
sales  of  64x64s  having  been  made  at  3  3-16c.  plus  %  per  cent 
while  56x60d  are  unchanged  at  2,?.^c.  Stocks  last  Saturday  and 
for  the  same  date  the  three  previous  years  were  as  follows  : 

April  17,    April  18,    April  19,  April  21. 

Stock  of  Print  Cloths—  18P0.  1S85.  1884.  1883. 

Held  by  Pioviilence  in.mufrs.     7.=>,000      448,000      190,000      120,000 

FhH  Hiver  uiarufacturera...  30,000  367,000  196.ti(0  63,000 
gPr.ivideuce  sneculators 255,000      324.<i00      295,0';0      315,000 

Outside  speculators  (est) 15.0C0      275,000       75,000        70,000 

Total  Stock  (pieces) 375,000   1,414,000      756,000      568,000 

Prints  continued  very  quiet,  but  a  fair  businets  was  done  in 
otlier  wash  fabrics,  as  lawns,  batistes,  foulards,  sateens, 
seersuckers,  chambrays.  Sea,,  at  steady  prices. 

PoMESTic  Woolen  Goods. — The  demand  for  clothing  wool- 
ens continued  light  and  irregular,  but  prices  for  desirable 
makes  of  caesimeres,  worsteds  and  overcoatings  have  ruled 
steady.  Cloakings  were  more  active  in  some  quarters,  but 
Jersey  cloths  and  stockinettes  were  devoid  of  animation.  Sat- 
inets were  mo3tl.v  quiet,  and  dealings  in  Kentucky  j'^ans  were 
conflned  within  narrow  limits.  Soft  wool  dress  goods,  also 
cashmereii,  diagonals,  tricots,  serges,  homespuns,  &c.,  were 
distributed  to  a  fair  amount,  but  in  relatively  small  parcels, 
and  shawls  were  in  light  request.  White  flannels  continued 
to  move  steadily,  but  other  descriptions  were  seasonably  quiet, 
and  there  were  few  transactions  in  either  bed  or  horse  blan- 
kets. Carpets  were  in  steady  but  moderate  request,  atid  prices 
remain  firm  as  far  as  leading  makes  are  concerne  J.  For  wool 
hosiery  and  heavy  shirts  and  drawers  some  very  fair  orders 
(for  future  delivery)  wera  placed  with  the  mill  agents. 

Foreign  Dry  Goods — The  market  for  imported  goods  was 
tame  and  uninteresliafr.  The  demand  for  seisonable  fabrics 
was  mainly  confined  to  a  few  specialties,  and  even  these  were 
sparingly  taken.  Some  pretty  good  orders  for  fall  dress  fab- 
rics, cloakings,  (fee,  were,  however,  placed  for  future  deliv- 
ery, transactions  in  this  connection  having  reached  a  fair 
aggregate  amount.  The  jobbing  trade  in  foreign  goods  was 
fair,  but  hardly  up  to  the  average  of  preceding  weeks. 

Importations   of  Drr  Uoodi). 

The  importations  of  dry  goods  at  this  port  for  the  wef  k 
ending  April  32,  1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  April  23,  1986. 

Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  strictly  moderate  the  past  week,  and  somewhat  disap- 
pointing to  domestic  commission  houses,  importers  and  job- 
bers alike.  There  was  a  steady  hand-to-mouth  demand  for 
certain  specialties  of  home  manufacture  by  package  buyers, 
but  staple  coJ-ton  and  woolen  goods  ruled  quiet  in  first  hands. 
Some  fair-sized  orders  for  fall  fabrics  were  placed  with  im- 
porters, but  most  descriptions  of  goods  adapted  to  the  present 
season  were  decidedly  alow  of  sale.  Under  the  exhilarating 
influence  of  warm  spring-like  weather,  the  retail  trade  has 
started  up  briskly  in  this  city  and  at  many  distributing 
points  in  the  interior,  but  retailers  are  pretty  well  "stocked 
up"  for  the  present,  and  jobbers  have  consequently  experi- 
enced but  a  limited  demand  for  reassortments.  Labor 
troubles  here  and  elsewhere  have  doubtless  militated  against 
the  dry  goods  trade  for  some  time  past,  but  merchants  are 
incliued  to  take  a  hopeful  view  of  the  situation,  and  while 
the  spring  business  is  not  likely  to  realizs  the  expectations 
formed  some  months  since,  considerably  more  than  an  aver- 
age distribution  of  spring  and  summer  goods  will  probably 
be  made. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for 
the  week  ending  April  20  were  2,836  packages,  including 
1,834  to  Great  Britain,  175  to  Santo  Domingo,  120  to  U.  S.  of 
Colombia,  113  to  Venezuela,  96  to  British  West  Indies,  95  to 
Central  America,  Sen.,  making  the  total  shipments  from  this 
port  since  January  Ist  70,199  packages,  against  54,426  for  the 
same  time  last  year,  45,163  in  1884  and  39,746  in  1883.  There 
was  a  fair  business  in  cotton  jQlannels  for  future  delivery,  but 
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Xviist  i£/o\nvitVLUe, 


United  States  Trust  Co. 

OP  ySW  TOPK. 
No.  49  WALL  8TUBET. 

Capital  and  Surplus, 

This  conipiiny  In  a  legal  <lepo»ltory  formonoyii  paid 


%tfiviX  notice. 


Special  Master's   Fore«l08ure    8«le 


This  conipiiny  Inalcical  aepoMtory  rnrmonoyii  paia 
Into  court,  ttua  la  sutnorlied  to  act  aa  guardian  or 

*'"'lNTERKST  ALLOWED  ON  DEPOSITS, 
which  ra»y  bo  made  at  any  time,  anil  withdrawn  after 
ijvadays' notice.  Hiid  will  be  entitled  ti>  Interest  for 
the  whole  tunc  I  hcv  may  remain  with  the  cunipany. 
Kxeculors.  udministriilnrs,  nr  tnmtees  uf  estutert, 
and  females  Hnnccii.-'t<inieil  tttthetrnnfuictlitnof  busi- 
ness, aa  well  aa  reliulous  and  bcnovolenl  Instltutloiia. 
will  Had  this  c<inipany  a  convenient  dep<)sltory  for 
mooey.  John  a.  STKWAKT.  President. 

WILLIAM  II.  MACV,  VIco-l'resldent. 

J  AMISS  S.  CLAUK,bocoDd  VIce-Prea't 

TnvSTEBS: 
Dan.  H  Arnold,  iW.  W.  I'helps, 
Thom«sSloci)mb.'I>.  Willla  Jam 


.  $0,000,000   East  Tennessee  Virginia 
&  Georgia  Railroad. 


John  n.Khoades, 
amos,!  Anson  I'.  Stokes, 


Charles  K.  Bill,  John  ,1.  Astor.  Uobt.B.  Minturn, 
Wilson  (J.  Hunt,  .U.hn  A.  Stewart, UJeo.  H.Warren, 
Wm.  II.  Macy.  S.  M.  BuckV'ham  (Jeo.  Bliss, 
Clinton  (;ilbert,  U.K.  Ijiwri-ncc,  William  Llbbey, 
Daniel  1>.  Lord,  Isaac  N.  I'helns.  Llohn  C.  Brown, 
Samuel  Hloan,  Krastus  Cornltig.l  Kdward  Cooper, 
Jamea  Low,  B.  B.  Chittenden,!  W.Bay'rdCottlng 

Chas.  8.  Smith. 

HRNUY  L.  THORNKLL,  Secretary. 

liOUlti  <i.  HAMPTUM,  Aaslgtaul  e««r«tarr. 


Union  Trust    Company 

OF    NEW    YORK. 

73  nrondway,  cor.  RectorSt..  N.  Y. 

CAPITIL,  -    ......     $1,000,000 

«trRPLi;s, $4,1100,000 

r*  Authorl2'»d    to  act  as  Executor.    Administrator, 
Guardian.  Il'ScolTer,  or  Trustee,  and  la 

A  L^COAL  DBP03IT0RY  FOR  MOVBT 

Accepts  th3  tr.in-sferaflrency  and  registry  of  stocks, 
and  acts  as  Ti-uueo  of  murt^Jt  igos  of  corporations. 

Allows  interest  on  dop.)ait4,  which  may  be  made  at 
any  tima,  and  withJr:twn  on  live  days'  notice,  with 
loterest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
alsij  opens  cu-T^nt  accounts  subject,  la  accordance 
with  its  rules,  t'l  cheek  atslffht,  and  allows  interest 
up  »ii  the  resiilti.ix  d  illy  baKinces.  Such  checks  pasa 
through  the  ClearinK  House. 

TRUSTEES: 
\rm.  Whltewrlght,  Jamea  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Klnxsland, 

R.  T.  Wllsjn,  James  II.  Oiiilvie, 

Wm.  F.  Itussell,  8.  T.  Kairchild. 

C.  D.  Wood,  I.  U.  Fiothlngham, 
James  .V.  I»latt,  George  A.  Jarvia, 
D.C.Hays.  C.  Vanderbilt, 

Jamea^Korsyth,  A.  A.  Low, 

•George  Cabjt  Ward,  G.  G.  Williams, 

Kdw.ird  King.  R.  G.  Keinsen, 

K.  B.  Wesley,  J.  B.  Johnston, 

n.  U.  .Mo  VIpIn,  Edward  Schell, 

iJeorje  B.  t^arhart,  Amasa  .7.  I'.irker, 

Ueury  StMkos.  Samuel  V.  B:irger, 
Robert  Lenoc  Kennedy,   Geo.  C.  Maai)nn. 

EXECUTIVE  COMMITTEE: 

Wm.  Whltewrlght,  G.  G.  Wllliama, 

James  .M.  McLean,  E.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hays.  A.  C.  Kingsland. 

EDWARD  KING,  President, 

JAMES  M,  McLKAN,  First  Vlce-Pres't, 

-T  VI'U  'r.l:l!r,'-'l".  Second  vieo.Pr»«'t,. 

A.  O.  Vr»V  \  »,t^-i  IN    ^o,. -...-v 


The  Union   Trust    Co., 

611  AND  61S  CHESTNUT  STREET, 

PHILADELPHIA. 

Authorlied  Capital $1,000,000 

Paid-up  Capital iiOO,000 

Acta  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  assets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  tfl  rent  at  $6  to  $60  per  annnm. 
^  Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  nader 
BDarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest, 
JAS.  LONG.  Prest.    JOHN  G.  RBADINO.V.-Prest. 
MAULO.N  S.  STOKES,  Treasurer  &  Secretary. 
D.  1!.  PATTERSON,  Trust  Officer. 

DIHECTOBS. -James  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  It.  Patton,  John 
G.  Reading,  Wm.  H.  Lucas,  D.  Haves  Agnew.  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson.  Theodor  C.  Engel, 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
PHILADELPniA;  Samuel  Riddle,  Gi.K.v  Rinni.E.  Pa.: 
Sr. George  W.  Reily.  Hahuishlrg,  Pa.;  J.  Simpson 
Africa,  HtrNTi.NuDON;  Henry  8.  Kckert,  Reading; 
Edmunds.  Doty,  Miffllvtown;  W.  W.  H.  Davis, 
DotlestoWN;  R.  E.  Monaghan,  WEST  CHISTEBi 
Chaa.  W.  Cooper,  Allextoww. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  CTlnton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  gnardJan,  executor  or  ad- 
ministrator. 

iicanact  aa agent  in  the  sale  or  inana^ement of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persona 
""S'eustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
xormoncy.       UIPLKY  hopes.  President. 

EDMUND  W.  COHLLES,  vioe-Pre«'t. 
TKUSTEKS' 
Josiah  O.  Low.     B.  V.  Knowltoii,  nonryK  Sheldon 
Alex.  M.  White,  John  T.Martin.    C.D.Wood.     , 
A.  A.Ix)w  Fred.  Cromwell,  Wm  H  Malm 

Alex.  McduG.       John  P.  Kolfe.      lliSerRo^S* 
Wlch.Chauncer   B.  W.  Corlles.       AbnS  B  ^aylU 
Wm.  B.  Kefld»U.U.  B.  Pierrepont,  "ayu*. 

JA8,  UOS0  CUttilAK.  6«CI9tai7. 


By  rirtae  of  *  decree  mad*  on  the  17th  imy  of 
Mnroh.  i8H6.  by  the  Circuit  Coart  of  the  United 
SUtes  of  the  Kaatern  Dlntrlut  of  Teoncdiieo.  In  the 
cause  of  the  Central  Truat  Company  of  Now  York 
against  the  Bant  Tennessee  Virginia  A  Georgia  Ilall- 
road  Company  ft  .W,  and  eonflnued  by  the  Circuit 
Courts  of  the  United  SUtea  for  the  IHatrloU  of 
Oeorgla.  Alabama  and  Mlululppl,  I  will 

On    the  25th  day    of  Maf,    188G,    at 
Knoxville,  Tennessee, 

At  tbo  cli>or  of  the  United  States  Custom  lioune, 
expose  to  public  sale  to  the  highest  bidder  all  the 
right,  title  and  Interest  of  said  East  Tennessee  VIr. 
gliila  &  Georgia  Itailroad  Company  and  the  other 
parties  to  said  suit,  in  and  to  all  the  real  and  per- 
sonal property  described  in  said  decree  of  March 
I7th.  1^86,  to  which  reference  Is  made;  being  the 
same  property  (excepting  the  line  of  railroad  ex- 
tending from  Kuoxrille,  Tennessee,  through  Ander- 
son and  Campbell  Counties.  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  the  KnoxvUle  «k  Ohio 
Hnilroad)  set  forth  and  described  in  a  certain  mort- 
gatfe  or  deed  in  trust,  executed  on  tbo  15ih  day  of 
Juno,  ISfil.  and  known  tki  the  "Consolidated  First 
Mort^iagti''  of  said  Itailroad  Company,  which  Is  duly 
recordad  m  the  public  registries  for  deeds  and  mort- 
giiges  in  Tennessee.  Georgia,  Alabama  and  Missis- 
sippi, as  follows : 

Sullivan  County.  Tennessee,  in  Trust  J>eed  Book, 
vol.  29.  pages  200  et  $eq,; 

Carter  County.  Tennessee,  la  Trust  Deed  Book 
No.  1.  pages  103  et  «e<i ; 

Washington  County.  Tennessee.  In  Trust  Deed 
Book  No.  2,  pages  3t»3  tt  st^j.; 

G'eene  County,  Tenaes:jee.  In  Trust  Deed  Book 
>o.  2.  pages  1  et  neq.; 

Hawk  ns  County.  Tennessee,  in  Trust   Deed  Book 

1.  pages  183  e*  scq  ; 

Cocke  County,  Tennessee,  In  Trust  Deed  Book  1. 
pages  172  et  teq.; 

Hamb'eu  County.  Tennessee,  In  Trust  Deed  Book 
No.  2,  pases  58  et  siq.; 

Jetfersun  County,  Tennessee,  In  Trust  Deed  Book 
No.  2,  pages  163  ft  seq.; 

Knox  County,  Tennessee,  In  Trust  Deed  Book  F, 
vol.  1.  pagei216«£  Mq.; 

T^oudoQ  County,  Tennessee.  In  Deed  Book  No.  4. 
pages  SCO  tt  8tq.; 

Monroe  County,  Tennessee.  In  Deed  Book  U,  pages 
472et$fq.: 

Me  Minn  County,  Tennessee,  In  Deed  Book  U, 
pages  252  et  seq.; 

Bradley  County,  Tennessee.  In  Deed  Book  G,  pages 
205  et  seq.; 

James  County.  Tennessee,  in  Deed  Book  No.  2. 
pages  320  et  seq.; 

Hamilton  County,  Tennessee,  In  Deed  Book  K,  vol. 

2,  pages  71  et  seq.; 

Whitheld  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  266  et  seq.; 

Q<jrdon  County,  Georgia.  In  Book  H  of  Deeds, 
pages  58  if  seq.; 

Floyd  County.  Georgia,  in  Book  G  of  Mortgages, 
pages  56  et  seq.; 

Polk  County,  Georgia,  in  Book  of  Mortgages,  pages 
75  et  seq.; 

Paulding  County,  Georgia*  In  Book  Q  of  Mortgages, 
pages  567  et  seq.; 

Cobb  CouDty,  Georgia,  In  Book  F  of  Mortgages, 
pages  181  et  seq., 

Bartow  County,  Georgia,  In  Book  A  of  Mortgages, 
pages  262  el  seq.; 

Fulton  County,  Georgia,  In  Book  H  of  Mortgages, 
pages  247  ^e  seq.; 

De  Kalb  Connty,  (teorgla.  In  Book  of  Mortgages, 
pages  335  ct  uq.; 

Coffee  County,  Georgia,  in  Book  A  of  Mortgages, 
pages  189  et  seq.; 

Clayton  County,  Georgia,  In  Book  A  of  Mortgages, 
pages  127  ce  seq.; 

Henry  County,  Georgia,  In  Book  U  of  Deeds,  poges 
301  et  seq.; 

Butts  County,  Georgia,  In  Book  h  of  Deeds,  pages 
21  et  seq.; 

Jasper  Coonly,  GeorgU,  In  Book  1  of  Mortgages, 
pages  516  et  seq.; 

Monroe  Connty.  Goorgta.  in  Book  G  of  Mortgages, 
pages  14^7  et  seq.; 

Jones  County,  Georgia,  In  Book  U  of  Deeds,  pages 
3*79  et  seq.; 

Bibb  County.  Georgia,  in  Book  BB,  pages  lOS  et 
seq.;  .  "^ 

Twtggs  Connty.  Georgia,  In  Book  S  of  Mortgages^ 
pages  508  et  seq,: 

Pulaski  Connty,  Goorglft,  tn  Book  B  Ql  Mortgages, 
pagos  287  «i  ttq.;     .,^  r-r* 
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Dodc*  Omntf ,  Oaorgta,  la  Book  ■  «(  lliiilg,|M. 
PMM  188  <•  Hq.; 

TelfairCoantr,  a«ontU,la  Book  If  f  Mnrlwidi. 
PWM  IMI  It  ttq.; 

ApplInK  Countr,  Oaorda.  in  Book  K  of  lfort«a««*. 
patfes  '.iet  jm^.; 

Wayna  Coaatjr,  UconU.  la  Book  P  of  Mortoaw, 

paiiealTSd  uti.; 

atjna  Countr,  Oaofda,  Id  Book  T  of  Mort«a««*, 
pace*  SSO  <t  Mf  .; 

Dallai  (lonnt;,  Alabama,  In  n«atf  or  Mortcaa*  KM* 
ord  74,  pagM  OM  H  tq.; 

Perry  Countr,  Alabama,  In  IMad  Baeorg  WW, 
pavea  SO  et  teg.; 

Bibb  Countr,  AUbama,  In  R  Raoord,  pacaa  IM  •* 
MQ.; 

Aolaoiia  Countr,  Alabama,  In  Kaoord  or  MortoM 
Book,  Tol  at,  pacaa  I  <t  n«_- 

Chilton  Countr,  Alabama,  In  Book  Mo.  i,  pa«aa  MO 
et  aeq.; 

Bhelbr  Countr.  Alabama,  In  Ho.  *  BaooM  of  Moat- 
gace.,  pacaa  1B7  et  leq.; 

Calhoun  Countr,  Alabama,  In  Book  H  Radatar  of 
Deeds,  paces  0b6  et  »eQ.; 

Cherokee  Countr,  Alabama,  In  Book  8  Kaclatar  ot 
Deed.,  pages  76  el  teq.; 

Talladeo Countr,  Alabama,  In  Book  BB,  paces  Ml 
et  ueq.; 

Marengo  Countr,  Alabama,  In  Book  X,  pacaa  408 
et  neq.; 

Uale  County.  Alabama,  In  Book  No.  8,  pages  7W 
et  ueq.; 

Sumter  Countr,  Alabama.  In  Book  1 1,  pages  MS  <t 
«eti.; 

Lauderdale  Countr,  Mississippi,  In  Book  Ho.  ,. 
paces  U91  et  ttq. 

'  '  •  ALSO,  AT  THE  8AMB  TIICB  AKD 
PLACE,  I  will  sell  all  the  richu  title  and  Interest  of 
said  Kast  Tennessee  Virginia  Jt  Ge<ir(rla  Itailroad 
Companr.  the  Tennessee  State  Line  Railroad  Com- 
panr.  Samuel  Thomas,  and  the  other  parties  to  said 
suit,  in  and  to  all  the  property  described  In  said  de- 
cree of  March  17th.  I8S6.  to  which  reference  Is  bar* 
made :  bclnK  all  the  property  described  and  set  forth 
In  three  cert.aln  deeds  of  indenture  of  mortgage  or 
trust,  executed  respectlvelr  on  the  1st  dar  of  March, 
I8S3,  the  1st  day  of  April,  188.3,  and  the  Uthdayof 
October,  1881,  and  recorded  tn  the  public  registrlaa 
of  deeds  and  mortgages  In  Tenneesea  and  Georgia, 
as  follows : 

James  Conntr,  Tennessee,  in  Deed  Book  No.  3, 
paxes  78  ft  seq.; 

Whltacld  County.  Georgia,  in  Book  of  Mortgacaa 
A.  pafres  431  et  aeq.; 

Catoosa  County,  Georgia,  la  Deed  Book  F,  paces  I 
ft  seu ; 

Fulton  County,  Georgia,  In  Mortcage  Book  K, 
pages  754  (tsf  9.; 

Bibb  County,  Georda,  in  Book  11.  folios  net  teg; 

Fultou  County.  Geoniia,  In  Book  L,  paces  7«5<(Sf«. 

Said  property  may  be  generallr  described  as  a  Una 
of  railroad  exteiidiut;  from  Bristol.  Tennea.ea, 
throuHh  KnoxvUle  to  l.hattanoojia,  Tennesse*?,  from 
Morristown,  Tennessee.  t,>  Ui.aka.  Tennessee,  from 
Ooltewah  .luiictlon.  Tennessee,  to  Cohutta,  Georgia. 
from  Cleveland,  Tennessee,  tiirouKh  Dalton  and 
Home.  Georgia,  to  Atlanta.  >lacon,  and  Biunswlck, 
Georgia  (with  a  hrunch  Line  extcndinc  from  Coch- 
ran, Ga.,  to  llawkinsvllle,  Ga  ).  and  the  line  from 
Home  tnroujjh  Talladega.  Annlston  and  8elma,  to 
Meridian.  .MLssl^slppI:  LoKcther  with  all  the  rUhtaof 
way,  f  ranchi.sts,  rolIUiK  .slock,  and  equipment  of  aaid 
Itiillro;id  t:onipa<iy.  and  all  the  other  pn>peny  of  aald 
defendants  real,  pergonal  and  ralxed-mentloned  and 
described  In  said  decree  of  March  l7ih.  1886.  andin 
said  Mortgages  or  Deeds  of  Trust:  Including  Ih; 
capital  stitck  In  the  Mem[>his  A  Charleston  and 
KnoxvilleA  Ohio  railroad  companies,  owned  br  laid 
Kast  Tennessee  Virginia  A  Georgia  Railroad  Com- 
pany. 

TKBinS. 

The  sale  of  said  property  will  be  made  upon  th« 
followinc  terms,  to-wll :  ,„.,..■. 

First.  The  purchaser  or  purchasers  will  take  th« 
property  suuject  to  all  existing  prior  ralld  Uens 

Second,  So  bid  for  less  than  ten  million  dollars  wM 
be  received ;  ..  .  „  ,.,... 

Thiid,  One  hundred  thousand  dollars,  cash  In  hand, 
wlll  be  required  to  be  pulil  at  the  timeand  placaof 
sale,  and  the  balance  of  'he  puroliuso  price  may  be 
paid  cither  In  casior.  at  the  option  of  theporchaser. 
the  remainder  of  his  bid  may  be  aaiisned  ordia- 
oharged  In  whole  orin  part  by  parlnaover  and  sur- 
rendering any  of  the  consolidated  First  M  rtgace 
bonds.  Issued  under  said  Mortcage  of  June  13tb. 
IHSl.andanyofcrdueand  nnpala coupon.'*  bt-'longlnc 
thereto,  and  also  any  Cincinnati  *  Georirla  DItIsIoq 
bonds  of  aald  Kast  Tennessee  Virginia  *  oeond* 
Railroad  Cnnip.anv  of  Its  two  million  issue  of  March 
lst,I88.^.    - T,?rdue  nod  unpaid  coupooa  be- 
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..ch  price  and  Talue  as  wID  M 
T  rlbulive  amount  that  Ihohold- 
iild  bo  entitled  to  rccelTO  there- 


on.  In  casii  tho  entire  amount  of  the  bid  waa  paw  la 
cash.  But  none  of  said  bonds  or  coupons  will  be  r^ 
celved  In  parmont  of  anr  Portion  of  tho  purcpaae 
price,  until  all  the  costs  and  eipeosaa  proTldeofor 
In  said  deoree  of  .March  17.  ISBe.  and  the  aJtpansaa  of 
sale,  shall  have  been  fully  paid;  ,_,,_  .  .  ,^.- 
fburrA,  In  addition  to  the snmbM  for  thjijropii^ 
the  purchaser  or  purchasers  will  take  the  propertT 
subject  to,  and  will  be  required  to  aasnmo  *°dJP>r 
offind  dlkcharge,  any  and  •<•  •ftl'^n'Sr  iPSfiSi 
and  undotcrralneii  in  either  of  the  conrU  m  »hM 
thooriKlnal  and  anolllUrT  bllla  "»  f"'"'*;*'!* 
may  be  allowed  and  ndjodcod  br  '*|!„Coort  a»  Brtoe 
to  any  rlxlit  seonred  ondar  f"*  <n<>'HRE?S  5SS!!S 
mentlbned:  and  subject  likewise  to  all  ^^S^^f^ 

and  demands,,  of  "'■•'»;>•"'  BHStJ  H^SSirS. 
which  may  bo  Incurred,  hy  Hen^  l[tnkj«  "ggj^ 
and  which  may  ramalD  onpaid  at  the  tannlnttMn  OC 
said  Kink's  recolTarshIp,      •  AMt.nJi  mtmtM.. 

For  a  fuller  and  upte  eaaat  •"?,*•*",'•*,"•!*!': 
ment  of  the  terms  of.SWe,  rrfefaoj^li  madeta  Mid 
Decree  of  March  lTih.^896,  •»tef«d  of  r«»ijl  la 
ssadotOH,  anl  under  which  said  aale  will  be  made. 

^WJOU  RVLB,  Sp««tia  KMUr. 
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r»OMMISSIONBB'S    SALE    OF     THE  ^ 

^property  of  the  WABASH   ST.  LOUIS  &  PA- 
CIFIC  RAILWAY  COMPANY.  1 

'  Tho  Central  Trust  Company  of  New  York  and 
James  Cheney,  complainants,  against  the  Wabash 
fit.  Louis  &  Paciflo  Railway  Company  and  others, 
defendants.  Consolidated  cause.  In  equity. 
f  Notice  is  hereby  Riven,  that  pursuant  to,  and  by 
authority  of  a  decree  entered  in  the  above  entitled 
cause  by  the  Circuit  Court  of  the  United  States  fo 
the  Eastern  District  of  Missouri  on  the  sixth,  by 
the  Circuit  Court  of  the  United  States  for  the  South- 
fim  District  of  Illinois  on  the  eighth,  by  the  Circuit 
Court  Of  the  United  States  for  the  District  of  In. 
Aiana  on  the  ninth,  by  the  Circuit  Courts  for  the 
Worthem  District  of  Ohio.  Western  Division,  for  the 
Bastem  District  of  Michigan,  and  the  Southern 
District  of  Iowa,  Eastern  DivlBion.  on  the  twelfth 
day  of  January,  1886,  as  modified  by  the  supplemen- 
tal decree  of  said  Court  for  the  Eastern  District  of 
Missouri,  of  date  March  fifth,  138d.  I,  Edmund  T- 
Allen,  Commissioner,  will,  on 

•  MONDAY,  THE  26TH  DAY  OF  APRIL,  1886, 
»t  the  east  door  of  the  United  States  Court  House, 
en  Eighth  Street,  in  the  City  of  St.  Louis,  in  the  State 
of  Missouri,  between  the  hours  of  10  A.  M.  and4P 
M„  sell  at  public  auction,  to  the  highest  bidder,  with 
out  redemption,  and  as  directed  in  said  decree,  modi- 
fled  as  aforesaid,  the  premises  and  property,  de- 
scribed as  follows,  to-wit 

All  the  right  of  way  and  railroad  of  the  said  Wa- 
bash St.  Louis  &  Pacific  Railway  Company,  extend- 
ing from  the  City  of  Toledo,  In  the  State  of  Ohio^ 
tliroughthe  State  of  Indiana,  Into  the  State  of  lUi- 
iiols  to  Meredosla,  with  branch  to  Naples  and  East 
Hannibal,  from  Meredosla  to  Camp  Point,  in  the 
State  of  Illinois,  with  branch  from  Clayton  to  the 
Mississippi  River  at  Hamilton,  and  with  branch  from 
I>©catur  to  East  St.  Louis    And.  also  extending  from 
SULouis.lu  th3  State  of  Missouri,  to  KansasClty. 
Mo.,  with  extension  from  Moberly,  Mo.,  to  the  State 
line  of  Iowa,  and  a  branch  from  StiHsbury,  Mo.,to 
Glasgow.  Mo.;  that  portion  of   the  Clarinda  &  St, 
Louis  Railway  in  the  State  of  Missouri,  the  Peoria 
Pekin  &  Jacksonvitlo  Railroad,    the  Springfield  & 
Northwestern  Railroad,  the  Braldwood  Branch,  the 
Madison  County  Railroad,  the  Detroit  Butler  &  St. 
3U)uis  Railway,  the  Chicago  &  Paducah  Railway,  the 
Chicago  &  Strawn  Raiiwiiy.  the  Council  Bluffs  &  St. 
Jjouis  Railroad,  extending  from  Pattonsburg  to  the 
Iowa  State  lino  ;  together  with  all  the  embankments, 
bridges,  turnouts,  sidetrarka.  buildings  and   struc- 
tures, water  tnnks  and  fixtures,  shops,  engine  and 
other  hous'is.  depurs.  1  urn  t  Abies,  engines,  cars,  ma- 
chinery,    tools,     ferry     and     other    boats,     depot 
grounds,  real  estate  pertaining  thereto  or  belonging 
to  said  CiiUipaiiy  at  any  of  the  terminals  thereof, 
franchises,    rights,    interests    and    property,     and 
every  other  lliing  appurtenant  to  said  railroad   or 
used    in    connectinn   therewith,  together  with   all 
rents,  issues,  profits,  credits  and  choaes  in  action  ac- 
crulna  from  said   laihoiid  and  appurtenances;  and 
also  the  real  estate  taken  in  the  name  of  James  F. 
How.  as  trustee  for  said  company  in  Marion  County. 
la.,  in  Cblcaxo,  111.,  St.  Joseph.  Mo.,  and  St.  Louis, 
Mo.,  the  riaht  of  use  of  the  bridge  over  the  Missouri 
Kiver  at  Kansas  City.   Mo.;   right  to   use  certain 
tracks  and  terminal  facilities  in  Cook  County.  Illin- 
ois, and  in  Chicago,   ill  ;  right  to  use  certain  tracks 
and  terminal  facilities  owned  by  the  Peoria  &  Pekin 
Union   Railway  Company  in  Illinois:  right  to  use 
certain  tracks  and  depot  facilltlea  inthe  Union  depot 
in  Kansas  City.  Mf.).;  right  to  use  certain  tracks  and 
depot  facilities  in  the  Union  depot  at  Hannibal.  Mo  : 
right  to  use  certain  tracks  and  depot  facilittea  in  the 
Union  depot  at  St.  Joseph,  Mo.;  riyht  to  use  certain 
tracks  and  depot  faeilitles  in  the  Union  depot  at  De- 
troit. Michigan  ;  riKhttouse  certain  tracks  extend- 
ing from  Clayton  to  Quiucy,    Illinois,  and  certain 
depot  and  station  houses  iu  said  last-named  city; 
an  interest  in  the   elevator  company  at  Council 
Bluffs.  l'»wa;  rinht  to  use  and  buy  300  coal  cars  ac* 
quired  from  ilij  National   Itolllng  Stock  Company. 
Hovember  23.    1883.    Certain    real    estate  with  im- 

Firovements  thoroon  and  terminal  privileges  in  Bur- 
Ington,  Iowa,  being  lots  13.  13a.  14.  15.  15a.  16.  17 
18,  19.  20  21,  22.  23,24,  in  the  original  plat  of  the 
City  of  Burlington,  Iowa;  and  also  leasehold  inter- 
ests in  the  fnllowingraihvays  and  properties,  to  wit 
In  the  Boone  County  i  Hoonevilleltaihvay;  St.  Louis, 
Ottumwa  &  Cedar  Rnpids  Ituilwav;  St.  Joseph  &  8t. 
Ejouis  Railway;  the  Brunswick  &  Chillicotne  Rail- 
way; St.  Louis  Council  Bluffs  &  Omaha  Railway; 
the  Council  Blutfi  &  St  Louis  Railway,  extend- 
ing»*'rom  the  Iowa  State  line  to  Council  Bluffs- 
the  KjI  River  Kailway;  the  Huraeston  &  Shenan' 
aoah  Railroad;  that  portion  of  the  Clarinda  &  St. 
Ijouis  Kailway  i  n  the  State  of  Iowa ;  the  De* 
Moines  &  St.  Louis  Railroad;  St.  Louis  Jersey- 
Tille  &  Springfield  Railroad;  the  Attica  Coving- 
ton &  Snuthern  Riilroad;  Champaign  &  South 
eastern  Railroad;  the  bridge  over  the  Missis- 
sippi River  at  St.  Louis,  with  tunnel  and  terminal 
riKiits  in  said  city;  the  bridge  over  the  Mississippi 
Rlvor  at  HannHml.  Missouri;  also  all  the  property, 
rights,  interests  and  cliuwes  in  action  acquired  by 
said  Wabash  Coinpitn/  after  June  1.  18^0.  whether 
lle^einbefor^  described  or  not.  except  such  as  are 
by  said  decree  exjjressly  excepted  from  its  opera- 
tion; aNoci-rtaln  lands  and  luls  adjacent  to  the 
lines  of  railroad  aforesaid  in  Missouri,  IHinois 
uhio.  Indiana,  lowu,  and  pirtlcularjy  described  in 
the  report  of  the  spenlal  ma^^ter  bearing  date  De- 
cemberUM,  If^o,  and  tiled  in  this  cause,  the  title  of 
which  lands  and  lots  has  been  acquired  by  the  re- 
ceivers in  said  cause  in  the  name  of  James  F.  How 
Trustee:  and  also  all  the  right,  title  and  interest  of 
the  said  Wahasli  St.  Louis  &  Pacific  Itjiilwuy  Com- 
pany in  and  to  f  H.t.#0(.>  Union  Bridge  Company  bonds; 
11,342,000  llumeston  &  Shenandoah  Kailroad  Com 
pany  first  mortKage  7  per  cent  bonds;  $1,000  000 
Wabash  St.  Louis  &  Pacltlc  Railway  Company  gen- 
eral mortgage  6  per  cent  bonds;  #400,000  Wabash 
Railway  C(»mpany  mortgage  7  percent  bonds  of 
1«79;  *199.000  VVabash  St.  Louis  &  Pacific  Railway 
Company— Detroit  Division— 0  per  cent  bonds;  #248- 
000  Quincy  Missouri  &  Pa  Ific  Railroad  Company 
Income  bonds;  ?l,7tl,o00  T<jledo  Peoria  &  West- 
ern Ilailroad  Company  first  proferrpd  inc  me  borida* 
1788,000  Toledo  Peoria&  West&rn  Railroad  Co  -^nany 


M&^msMps. 


seuond  preferre-iinoomebonds:  13,401  shares  Toledo 
Peorla&Western  Kailroad  Company?  lOsharesSt.  Jo- 
apDl)  Union  Depot;  UIO  shares  Union  Depot  Company 
of  Kansas  City  Mci.;  10  shares  Hannibal  Union  Depot 
Company;  5,037  shares  Ues  Moines  Northwestern 
R^Mwav  Company;  2,8U  shares  Havana  Rantoul 
&  Stern  Kailroad  Company;  9  996  shares  Des 
Moines  &  St  I.ouls  Kailroad  Company;  20,127 
shares  Hiimeston  &  Shenandoah  Railroad  Com- 
nanv  21  534  96-100  shares  Missouri  Iowa  &  Nebraska 
Railwav  Company;  9,000  shares  St.  Louis  Jersey- 
vllle  &  Springfield  Kailroad  Company:  2,030  shares 
Clarinda  A  St.  Louis  Ilailroad  Company;  14,249 
shares  Oulnoy  Missouri  &  Pacific  Railroad  Company; 
I SSO  shares ^St.  Louis  Ottumwa  &  Cedar  Rapids 
Railwav  Company;  II, 0S9  shares  Council  Bluffs  & 
St  Louis  Railwa/ Company:  7,281  shares  St.  Louis 
Council  Blufl's  &  Omaha  Railroad  Company;  4,382 
shares  Brunswick  &  Chillicothe  Railroad  Company; 
2  687  shares  Centroville  Moravia  &  Albia  Railroad 
Company;  750  shares  Attica  Covington  &  Southern 
Railway  Companv;  1.685  shares  American  Refriger- 
ator Transit  Company  of  Illinois;  60  shares  Union 
Bridge  Company  of  Toledo.  O:  17  shares  St.  Louia 
County  Railroad  Company:  4,964  shares  Peona  4 
Pekin  Union  Railway  Company;  9,»«9  shares  Chi- 
cago &  Western  Indiana  Railroad  Company;  12,500 
shares  St.  Louis  Bridge  Company  common  stock; 
1160 shares  St.  Louis  &  Mississippi  Valley  Trans- 
portation Company;  steamers  now  on  Lake  Erie, 
known  as  the  "Russell  Sage,"  "John  C.  Gault," 
"A  1.  Uopkins'  and  "  Morley;"  15  locomotives 
manufactured  bv  the  Rhode  Island  Locomotive 
Works-  IS  passenger  cars  manufactured  by  Barney, 
Smith  &  Co.;  5  baggage  cars  manufactured  by  Bar- 
ney Smith  &  Co.;  1,210  freight  cars  manufactured 
by  Barnev  Smith  &  Co.;  certain  rolling  stock  men- 
tioned and  described  in  certain  agreements  between 
the  Wabash  St.  Louis  &  Pacific  Railway  Company 
and  the  New  York  &  Pacific  Car  Trust  Association; 
lots  1  2  3  4,  5.  6  In  block  9  Springer*  Fox  addition 
to  the  City  of  Chicago,  Illinois:  part  of  lot  32  of  the 
Assessors'division  of  the  northwest  guar;  er,  and 
west  half  of  the  nortlieiist  quarter  of  section  32. 
township  39  north,  range  14  east,  of  the  third  prin- 
cipal meridian  in  Cook  County,  Illinois,  the  title  to 
which  real  o-itate  above  ment  ioned  is  in  Solon  Hum- 
phreys in  trust  for  the  »,ai  I  Wabash  company.  All 
of  which  property  is  more  particularly  and  speel- 
ficallv  described  in  said  decree,  reference  to  which 
is  iiereby  made  for  a  more  full  and  perfect  des- 
cription thereof,  and  of  the  several  parts  thereof 
and  of  tho  Interest  of  the  Wabash  St,  Louis  &  Pa- 
ciflo Railway  Company  therein.  And  said  property 
will  bo  sold  subject  to  the  terms  and  according  to 
the  provisions  of  said  decree,  modified  as  aforesaid, 
and  subject  to  tho  prior  liens  of  mortgages,  deeds 
of  trust  judgments  decrees,  leases  and  contracts  In 
said  decree  specillcally  set  forth.except  thelien  of  t  he 
mortgages  referred  to  in  said  decree  as  the  'general 
mortgage"  executed  to  the  Central  Trust  Company 
of  New  York  and  James  Cheney,  as  trustees,  and  the 
"collateral  tru'il  mortgage"  executed  to  the  Mercan- 
tile Trust  Company  of  New  York  as  trustee,  under 
which  mortgages,  to-wit.  said  general  mnrtgago  and 
collateral  trust  mortgage,  said  sale  Is  made. 

The  branches  or  portions  of  the  lines  of  railroad  or 
property  aforesaid  embraced  In  and  covered  by  said 
gener.il  mortgage  in  which  said  Wabash  Railway 
Company  has  only  a  leaseholder  conditional  title, 
may  be  sold  separately  from  the  other  property 
covered  by  said  mortgage.  If  request  for  such 
separate  sale  be  made  by  the  holders  of  a  majority 
of  the  bonds  secured  l)y  said  general  moitgage, 
through  their  committee.  Unless  such  reauest  be 
made  the  Commi.ssioner  will  first  offer  for  sale  all  the 
right,  title  and  interest  of  said  Wabash  Company  in 
and  to  the  lines  of  railroad  as  aforesaid,  with  all  the 
franchises,  rights,  interest  and  property,  real  and 
personal,  oertaining  thereto,  and  all  rights  of  way, 
equipments,  structures,  shops,  tools,  machinery  and 
materials  proiwrly  belonging  or  appurtenant  to  said 
lines  and  each  of  them.  H.iving.  subject  to  the  ap- 
proval of  said  courts  accepted  the  highest  bid  re- 
ceived for  the  property  covered  by  said  general 
mortgage,  if  sold  as  an  entirety,  or  the  highest  bids 
thorefor,  if  sold  separately,  by  request,  as  aforesaid, 
said  Commissioner  will  next  offer  for  sale  the  prop- 
erty embraced  in  the  collateral  trust  mortgage  In 
the  order  following.  First,  the  bonds,  stocks  and 
choses  in  action  :  second,  the  cars,  rolling  stock  and 
equipment:  third,  the  steamers;  fourth,  the  real 
estate  or  terminal  interests  in  Cook  County.  Illinois, 
described  in  said  instrument,  and  note  the  highest 
bid  received  for  each  lot  separately:  and  will  then 
offer  ail  of  said  properties  embraced  in  said  collateral 
trust  mortgage  for  sale  together,  and  accept,  sub- 
ject to  t  he  appr  ival  of  said  courts,  the  highest  bids 
made  lor  said  lots  or  parcels  of  property  and  securi- 
ties when  offered  separately,  or  the  highest  bid  for 
all  said  property  wlien  offered  together,  according  as 
the  one  method  or  the  other  shall  produce  the  larg- 
est sura  in  the  aggregate.  ,^  ^  '  -.. 
Before  any  bid  for  any  property  sold  under  said 
decree  shall  be  conditionally  accepted,  as  aforesaid, 
by  said  Commissioner,  the  person  or  persons  making 
such  bid  will  be  required  to  deposit  with  said  Com- 
missioner, or  subject  to  liis  order  in  the  Third  Na- 
tional B  ink  in  tho  City  of  St.  Louis,  a  sum  in  cash 
equal  to  10  per  cent  of  the  whole  amount  of  said 
bid,  when  the  amount  of  suc'i  bid  shall  be  more 
than*IOO,000,and20nercenton  all  bids  below  that 
sum.  In  case  any  such  bid  shall  be  reiected  by  said 
courts,  thedepositsso  madeshall  be  returned  totho 
bidder,  but  in  case  any  such  bid  shall  be  accepted  by 
thesaidcourts,  and  the  iiarly  making  the  same  sha  I 
fall  to  comply  with  all  the  conditions  of  sale,  and  all 
orders  of  the  said  co.irts  made  or  to  be  made  in  res- 
pectthereto.  In  accordance  with  the  provisions  of 
said  decree,  the  sum  so  deposited  shall  be  forfeited, 
and  au;>lled  as  Slid  court  shall  order.  Whenever 
any  bid  shall  be  accepted  and  approved  by  said 
courts  tho  party  making  the  same  shrill  depositln 
such  depository  as  tha  courts  shall  doeet  such  addi- 
tional cash  payment  as  tlie  said  courts  m^iy  require 
snd  make  such  further  cash  deposits  us  may  be  or- 
dered by  the  .said  courts.  After  the  purchasers  at 
such  s  lie  shiill  have  madosuch  cash  payments  as  said 
courts  shall  order  thov  shall  have  the  right  to  dis- 
charge theretnaiiider  of  their  respective  bids  by  the 
use  of  said  general  mortgage  and  collateral  trust 
bonds  at  such  valuation  as  shall  be  equivalent  to 
the  distributive  sliare  applicable  thereto  if  the 
whole  sum  bid  had  been  paid  in  cash.  Said  courts 
will  retain  control  over  said  properties  and  Jurisdic- 
tion over  the  purchjiscrs  thereof  at  said  sale  and  of 
all  persons  taking  said  property  through  or  under 
said  purchasers,  until  all  court  costs  and  expenses, 
all  the  expenses  of  the  receivership,  all  tho 
claims  and  demands  that  have  been  or  may  be 
allowed  against  said  property  or  any  part  thereof  or 
the  receivers  of  said  courts  by  orders  thereof  ahall 
be  fully  paid  and  discharged. 

For  more  speclflc  statement  of  the  rights  and 
property  to  be  sold,  as  aforesaid,  and  the  tenns  and 
condititms  of  said  sale,  reference  is  hereby  made  to 
the  decrees  In  this  behalf  entered  in  the  several 
courts  as  hereinbefore  stated. 


OIVL.¥ 

Direct  Line  to    France, 

GENERAL  TRANSATLANTIC  CO. 

Between  NEIT  YORK  and   HAVRB. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  8t 
Travelers  by  this  line  avoid  both  transit  by  UnKllsh 
railway  and  the  discomforts  of  crosBing  the  Channel 
In  a  small  boat. 

sr.  GKHMAlX,  Bover Wed.,  April  28.  I  P.M. 

ST.  LALJKKNT,  De'Jous  elln...Wed.,  May&,6A.M. 
liA  N()It.\:ANmK,  Kersabiec.Wed.,  May  13.  1  P.M. 

AMEIIIQUK,  Santelli  Wed..  May  19,6  A.M. 

I^a  Cham  a^rne  (new),  will  sail  on  8aturday.  June  B; 
La  Nonnandie,  Saturday.  June  12;  La  Bourgogne 
(new),  Saturday,  June  19. 

Pkice  up  Passagk  (including  wine):— To  Havre— 
-Mrat  cabin,  $100  and  f SO;  second  cabin,  $60:  steer- 
tee,  122— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checlison  Banque 
Transat  I  antique,  Havre  and  Paris.in  amounts  to  salt. 

Special   Train   ft-om  Havre   to    Paris. 

Tho  Compagnle  Generale  Transatlantique  delivers 
it  Its  office  in  New  York  special  train  tickets  from 
tiavre  to  Paris.  Baggage  checked  through  to  ParU 
tPithout  examination  at  Havre,  provided  passengen 
tnive  the  same  delivered  at  the  Company's  dock  In 
New  York,  Pier  42  North  River,  foot  of  Morton  St., 
*t  Idast  two  hours  before  the  departi*re  of  a  steamer. 
liOVfS  I»B  BEBIAN,  Agent, 

No,  6  BoYvllns  Green. 


©nmmcvcial    ©at^B. 

Brinckerhoff,  Turner 
&  Co., 

Manof  aottirers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

rjOTTON      CANVAS,      FKLTING      DOCK,      CAB 

COVERINO,  BAGGING,  RAVENS  DUCK, BAIL 

TWINES,  *C.,  "ONTARIO"  8EAM1.K88 

BAGS,  "AWNING  8TBIPK8. 

Also,  Axentt 

UNITED   STATES  BUNTING  CO. 

A  fall  lapplT,  all  Widths  and  Colore,  alwayi  In  itock 

No.  109  Dnane  Street. 

0  iss,  Fabyan  &  Co., 

Saw  Vork,  Boston,  PhUadelphla, 

J3LLINQ  AGENTS  FOB  LEADING   BRANDS 

.IROWN   &  BI.EACHE»  SHIRTING 

AND  SHEETINGS, 

(•HINTS,    DENIMS,    TICKS.    DUCKS,    M. 
rowels,  Qnllts,  White  Good*  &  Hoalary 

D  -Mt,  Sheetings,  <«i;..   for  Sxport  TriuU. 


EDMUND  ?•.  ALLEN, 


Commissioner. 


ptisjCjeXXattje0u;s. 

THE    KEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th,  1878.) 

rwiFORm  COPIES,     saves  tiihe. 

NO  WATER.    NO  BRUSH. 
ALW^AYS  READY. 

E.  L.  FAKGO,  Sole  Manufactnrer, 

59  BEEKMAN  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,"  the  great  annoyance  ot 
water,  brushes,  cloths,  Ac,  Is  done  away  with— the 
Book  Is  ready  at  all  times  to  copy  an]/  number  of  let- 
tors  at  once.  Parties  using  same  pronounce  It  thj 
very  thing  they  want ;  the  copies  are  clear,  distinct 
and  uniform. 
Price*  Reduced.     Send  for  Price  Ust 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

tfoLDBvALLDEALERSlHRousHoin-THE  WORLD 
.COLD  MEDAU  PARIS   EXP0SITION-ia7B. 


FOR    SALE. 

Chronicle  Volumes 

since    18T0.  '—^— 

Any  olBcepossesiilng  these  volumes  since  1870  h" 
at  hand  for  convenient  reference  a  complete  and  r». 
liable  flnanclal  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtsln  from  tnepuD 
Ushers  most  of  the  earlier  volumes,  or  complete  Mi 
can  be  furnished.    :.^v^'.-^  .j-t.    -*»   m" 

wiLLiAra  b.idana:'*  CO., 

79  &   81     VUJUM   EirriT,  >EWYORK 


April  24,  1886.  J 


THE  CHRONICLE. 
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^UBwraucc. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  JanouT  23,  1886. 

TlieTnistceB,  In  conformity  to  the  Charter  of 
the  Company,  submit  lh«  following  Statement 
of  lis  affairs  on  Ilio  31st  December,  1885: 
Premiums  on  Marine  Bisks  from 

let  January,  1S8S,    to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

oil  1st  January,  1885 1,339,525  10 

Total  Marino  Premiums $5,196,143  76 

Premiums  marked  ofT  from  1st 
January,  1835,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  lame 
period $1,915,020  67 

Betnms  of  Premiums  and  Ex- 
penses       $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  city.  Bank  and 
otberStocks $9,034,685  OO 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Beal  Estate  and  Claims  dae  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

OaahlnBank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certitlcates  of  profit«  will  be  paid  to  the 
holders  tliereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  wilj 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  Jitter  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPHIAN,  Secretary. 


T  R  V  S  TjE  K  8  i 


J.  D.  Jones. 

Charles  Dennis, 

W.  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  SturglB, 

Benjamin  H.  Field, 

Joslah  O.  Low, 

Thomas  B  Coddlngton 

WUUam  Degroot, 

noracc  Gray, 

Wmiam  E.  Dodge, 

William  B.  Maoy, 

C.  A.  Band, 

John  D.  Hewlett, 

William  H.  Webb, 
harlea  P.  Burdett, 
dmund  W.  Corlles, 


Adolph  Lemojrne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverloh, 
,  John  L.  Rlkcr, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


Snsttvxiucie. 


THE 

MUTUAL    LIFE 

INSURANCE  CO.  OF  NEW  YOKK. 

R.  A.  MoCUUDY,  President. 

laSUXB  KVKST  DS80RIPTWN  Of 

LIFE&  EN  DO  WMENT  POLICIES 
Rates  Lower  than  other  Uotnpaniet. 

ORGANIZED  APRIL  14, 1842. 

Assets,  -  -  $103,876,178  51 


EQUITABLE 

LIFE    ASSVRAIVCE    80CIETT, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1, 1885 $58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years 81,072,486 

THE   SOCrETY   ISSUES 

INDISPUTABLE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITT    OF    NEW    YORK. 

(OROANIZKD    IN    18C0.) 

261,  262  &  268  Broadway,  New  York. 

T.  H.   BR08NAN,  President. 

C.  P.  FBAUIGH,  Seo'7.  A.  WHEXLWBtGHT,  Ass't  See. 

Geo.  H.  BtTRPORD.  Aetoarr. 

All  the  profits  belong  to  the  Polioy^iolders  exoln- 
flively. 

AU  Policies  Issued  by  this  Company  are  nroiSPUT- 
ABLE  aftertbree  years. 

AU  Death  Claims  paid  without  discoitnt  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  o(  Insurance,  In- 
cluding Tontine  and  Limited  (Non  VorfeitUig)  Tou- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany,  are  Invited  to  address  J.  8.  GAFFNBY,  Super- 
intendent of  Agencies,  at  Home  Office. 


ITIARIIVE  AN»  INLAND  INSURANCE 

COMMERCIAL   MUTUAL 

INSURANCE  COnPANV, 

42  WALL   STRBICT.  NEW  YORK. 
ASSETS. 

United  States  Securities tl8S.(S6S  00 

Bank  Stocksof  New  Vurk  City  Banks....    103,637  00 
City  and  other  Stocks  and  Bonds,  Loans 

and  Cash  in  Banks 342,553  71 

Premium  Notes,  Cash  Premiums,  Re-in- 
surance and  other  Claims 77,4S6  98 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-Pres't. 
A.  A.  RAVEN,  3d  Vlce-Pre«ldent. 


Total  Assets  January  1, 1889 «712,252  69 

W.  lUVlNQ  COMBS,  President. 
HEKHTI).  K\S0,  Sec.     WAINWHIOnrllAKUIK.  v.p. 
tW  This  Company  issues  Certitlcates  of  Insurance, 
losses  puj'Hl)Io  in   L*)Ni>O.V,  at  its  Bankers.  Messrs. 
BKOWN.  SHIPLEY  4C0. 


'^iattllVLVLtarxs, 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Bound  and  Flat  Bare,  and  5  ply  Plat«s  and  Angles 

FOR    SAFES,   VAULTS,   4o. 

Cannot  be  Sawed,  Cut  or  Drilled,  and   practically 
Biirk'Itir  Proof. 

CHROME     STEEE    U^ORKS, 

Circulars  Free.  RROOKLITN,  N.  T. 


Cotton. 


Robert  Tannahill  &  Co., 

Cotton  ConimlMloB  Merehftitti 

Cotton  Excbang;«  UulldlnK,  Naw  Torto 

SpMlal  attention  clrao  to  th*  parehaM  aad  lal*  tt 

Vatara  Contraot* 

In  New  York  and    LiTtrpool. 

Farrar  &  Jones, 

182   PEARL   STREET,  IfBW  TOBK. 

Libaral  adranoM  made  on  Cotton  aonal 
SpMtal  attention  kItmi  to  ordara  for  oonl 
fatar*  delWery  of  Cotton. 

KCRB,    FARRAR    *    CO., 

NORFOLK.  VA. 

Alexander  &  Cargill, 

COTTON   BROKERS, 
AIIGVSTA,    GEORGIA. 

Bntire  attention  giren  to  purohasa  of  COTTOV 
TO  OHDBK  for  SPINNBR8  and  BXPOBTBB8. 
CORHESPOWDUrca  Souoitbd. 

REFEKENCEa.— National  Bank  of  Aiuriuta,  Oa 
Uenry  llenti  A  Co.,  Commlaslon  MarehaoU,  Na« 
York ;  William  B.  Oana  A  Co..  Proprtetora  COioaB. 
ciAL  A  Financial  chbohici^  and  othar  Naw  York 
Houses. 


t»* 


Gwathmey  &  Bloss,. 

COMMISSION    MERCHANTS, 

No.    123   PEARL   ST.,   NEW   YOBE. 


Orders  for  future  delivery  of  Cotton  executed  la 
New  York  and  Lirerpool ;  also  for  Grain  and  Pro 
Tlsions  In  New  York. 


Henry  M.  Taber  &  Co.,. 

141  PBARI.    ST.,  NEW  YORK. 


COTTOIV. 

Adranoes  made  on  CoDBlfnunenU  of  Cotton.   Oo^ 

trMtt  for  Future  Dellreir  of  Cotton  bought  and 
Bold  on  oommlMlon. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAirL  STREET,  N.  T. 

Established  (In  Tontine  Building)  18«0. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

63  REAVER  STREET,  NEVT  TOBK» 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38    RUE  DE    LA    ROURSB,  HATRB. 


JOHJW    H.    CL.ISBY    &    CO., 

COTTON  BUTEBS, 
mONTGOnBRT,    AI.A. 

P  JBOHAgI  ONLT  ON  OBOBBS  lOB  A  COMMiaHOV 


9 


BAGGING. 

WARREN,  JONES    St   ORATZ 

ST.   LOUIS,   Mo. 

Uanttfaetorert'  Agents  for  the  sale  of  Jnta  Bantov 
IMPORTEBB    OF 

IRON    COTTON    TIES. 


ESTABLISH  El>    UJBS. 

Engrene   K.  Cole^ 

STATIONER    AND   PRINTER, 

gnpplles  Banks,  Bankers.  Stock  Broken  and  Corp^ 
rations  with  complete  outdts  uf  Account  Books  and 
Stationery.  "3 

fir  New  concerns  organlilng  will  hare  taalr  onlan 
promptly  executed. 

No.  1  WILLIAM    STREET, 

(HANOVBB  BQUAIUU 


THE    CHKONICLE. 
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(Siottsin. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnildiug,  16  &  18  Exchange  Place 

NEir    YORK. 

LOAHa  MADB  ON  ACCEPTABLE   SBCUBITIE8. 

Bpioiaii  AmimoN  to  ordirs  fob  CotnmACTS 

FOB  FCTUBB  DbLIVIKT  OF  COTTON. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 
OF  SPINNERS, 
Offbrid  ON  Tkrms  to  Suit. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

COTTON      EXCHANGE      BCIIiDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  lor  Cash,  or  carried-  on  Margin,  on  the  various 
Krchangea  In  New  York  City. 


Henry  Hentz  &  Co., 

-COMMISSION    MERCHANTS, 

8  Sontb  iriUlam  St.,  New  York, 

-■XBCUTB  ORDERS  FOB    FUTURE    DELIVERY 

C  O  T  T  0»f 

•  •ttheNBW  YORK,  LIVERPOOL  AND  NEW   OR- 
LOANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

■ttbeNBW  YORK  COFFEE  EXCHANGE,  and 

CiRAISr    AND    PROYISIOIVS 

>«t  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COBRKSPONDENTS ; 

Veesn.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
UTerpool. 
Jag.  Lea  McLean,  New  Orleans. 


Cotton, 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


\ew   York. 


G.   E.  Staengleii, 

NEW  YORK,    JSEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Aatborized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  R.  U.  6,000,000. 


Pttsceltane0us. 


Walter  T.  Haieh. 
fTatli'l  W.  T.  HateK. 


Bmry  P.  Hatch. 
Arthur  M.  HaUh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  tor 
cash  or  on  margin. 

DEPOSITS  KKCBIVBD-subJeot  to  check  at  slskt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  of  COUNTRY  RANKERS 


G.     Schroeder    &    Co., 

Successors  to  WaRE  A  SCHROEDBR. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW^    YORK. 


Lbhman,  Stkbn  a  Co., 
New  Orleans,  La. 


LSHMAN,  DITRR  &  CO. 

Montgomery  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 

oonmissioN  hierghants, 

No.   40   EXCHANGE   PLACE, 

MMXSERa  OF  THE  COTTON,  COFFEE  AND 

PKODUOE   EXCHANGES. 

VTJIOWS    OFFICK,    No.    204    CHUBCH    STRHK 

Nevr   York. 

f  Orders  executed  at  the  Cotton  Exchanges  In  New 
ork  and  LlTerpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool :     Messrs.  L.  Rosenheim  & 
ons  and  A  Stern  &  Co.;  In  London,  Messrs.  B.  New- 
Bass  &  Co. 


Fielding  &  Gwynn, 


COTTON  FACTORS 


COMMISSION    MERCHANTS, 
Cotton  Exchange  Riiildlng, 

ROOM  42. NEW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

R«.  19   SOVTH  UriLLIAM   STREET 

New   York. 

SELMA,  ALA.;  MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  In  New  York 
and  Liverpool. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
184  PBARI.    STREET,    NBiy  YORK 


WAL,DRON    &    TAINTER. 

COTTON    MERCHANTS, 
No.    97    PEARli    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 

PELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  ROND8,  &o., 

X  WILLIAM  STBBHT,  NEW  YOBK. 
Oil«n  In  ••  Fntoree"  neoated  at  N.  T.  Cotton  Hxoh. 


John  .L.  Bcllabd. 


Hknrt  h.  Whebler. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  mode  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Crenshaw  &    Wisner, 

Tl  ITALIi  ST.,  NEIV  YORK,      ■ 

conmissiON   merchants. 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's. 

agency  of 

THE    HAXALL    CRENSHAW    CO., 

RICHi>IOND,    VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    1,.  I. 

Standard    Superphosphates. 

SULPHUR    MINES    COMPANY 

OF    VIKGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

OlBce,  195  Broadway,  New  York  City. 

statement  of  Company  1st  Day  of  Jan.,  1885. 

CASH  CAPITAL 11,000,000  00 

Reserve  for  unearned  premiums  2,390,985  07 

Reserve  for  unpaid  losses 287,837  9! 

Netsurplus 040,901  13 

14,342,430  28 
STEPHEN   CROTTEIiL,  President. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  SecreUry. 
WM.  CHARTERS,  Assistant  Seoretari. 
FRANCIS  P.  BURKE,  Sec'y  Local  Dep't. 


Mohr,  Hanemann&  Co., 

123  PEARL  ST.,    186  GRATIER  ST., 

New  York.  New  Orleans,  La. 

BPECIA.L  ATTBNTIOH  OlVBH  TO  THE  EZEODTIOH 
OF  ORDERS  FOE  FUTURE   CONTRAOTB. 


O0STAVUS  C.  HOPKtNS.    LUCIUS  HOPKINS  SMITH 

Charles  D.  MtLLSR, 

Hopkins,  Dwight  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YORK, 

Obsirs  for  Future  Contracts  Executed  in 
New  York  and  Liverpool. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Urater    Street,    I.IVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
32  Nassau  Street.  New  York. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  CommiBsion  Merchants 

NORFOLK,  VA, 

Liberal  advances  made  on  Cotton  consiRnmenta. 
Special  attention  Ktven  to  the  sale  of  cotton  to 
arriTe  or  in  transit  for  both  foreign  and  domeatto 
marlct;ta.     Correapondence  soHcited. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

las  Pearl  Street,  New  York. 

Orders  tor  Spot  Cotton  and  Fntnres   promptly 
execatfld 


vETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities  for   nopald  losses 

and  re-insarance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 


Aeaeta  Jan.  1,  1886 99,260,090  65 

No.  3   Cortlandt  St.,  New  York.., 

JAS.  A.  ALEXANDER,  Acent. 


North  British 

&  Mercantile   Ins.    Co. 

OF 

LONDON  AND  EDINBUROH:. 

U.  S.  Branch  Statement  Jan.  1,  1886. 

Invested  and  Cash  Fire  Assets $3,421,870  76 

LIABILITIES.: 
Reserve  for  Unearned  Premiums. . . .       11,199,847  42 

Reserve  tor  Unpaid  Losses 150,887  77 

Other  Liabilities 66.150  39 

Net  Surplus •:t,015,S83  18 

13.421,870  78 

Losses  paid  tn  U.  S.  In  19  years  ..916,2'.J0,138  03 

U.  8.  Branch  Office,  54  William  St.,  N.  T. 

CHA8.  E.  WHITE,    BAM.  P.  BLAODEN, 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager. 


Commercial   Union 

Assurance  Co.,  limited, 
of  london. 


OFFICE: 

Cor.  Pine  &  William  Sti 

New  York. 


JHE 

..njiwittii* 

^^  ANI 


ronim 


HUNT'S    MEllCHANTS'    MAGAZINE, 

REPRESENTING  THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS  OP    THE  UNITED    STATES 


VOK  42. 


NEW   YORK,  MAY   1,   1886. 


NO.  1,088 


^iuaticial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuHlnCAii  Founded  1706. 

Ia««rpom(r<I  iinili-r  Laif.  of  .St.tfl  of  New  T«rk,  1868. 

Ueorffnntzed  1H79. 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  >OTK.H,  SHAltK  CF.UTIFICATE8,  BOXDS 
FOK     OOVKItMIK.NTS     A.VB    C01U'0UAT10N8, 
»KAFT«,     CHECKS,     BILLS    Of    KXCIIAN6E, 
HTXMVH,  Ac,  111  tho  flnCMC  and  most  ortlstlo  Bt7la 

FUOM  STEEL  PLATES, 

Wtth  SPM'IAT.  SAKCGVARDS  to  PRKVKNT  fOr>TKRrKmN€W 

t,p,-t-iaJ  p.iwnt  maiiurartun'd  oxcluiilvelf  for 

o.«  of  tbo  Company. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  ISulIdlnff*. 

UTHOBRAPHIC  AND  TYPE  PRIM  Tl NO. 

KAILWAT  TICKETS  OF  IMPKOVED  ST¥I<Bk 

8b  ow  Card.,  LabcliH  Calendar.. 

BLANK  BOOKS  OF   EVERY   DESCRIPTWH 
ALBERT  G.  GOODALL,  PretidenL 

VICE-I'RESlnENTS  : 

J.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELANO,  Secty and Treas. 

ASA  P.  PoTTEB,  Piea't.      J.  W.  WOBK,  Cashier. 

Maverick  National  Bank, 

BOSTOM. 
OAPITAIi,     .......     $400,000 

SUKPLDS, -     400,000 

Accounts  of  Banks  and  Bankers  solicited. 

Goiiections  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold 


Floyd-Jones  &  Robison, 

BANKKRS    AND    BROKERS, 

No.  3  Excbaiiee  Court,  New  York. 

Stocks,   Bonds  and    U.   8.   Government   Securities 

BouKht  and  Sold  on  Commission. 

Wm.  C.  Kloyi)-Jonk8,  William  Robison 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

iiAN'K£RS    AND    BKOKKRS, 
78  &  80  Broadwaf,  New  York. 

Bull  of  UzchanKe  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bur  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited 

Bembers  New^  York  Stock  Exetaanee. 


TINKER    &     WESTON, 

BANKERS    AND    BROKERS, 
No.    2    EXCHANGE    COURT, 

Neur  York. 

liiXKT  C.  TiNKBK.  Member  N.  T.  Stock  Kich. 

HMK8HELAEK  WESTON 

^>TOCK     BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

l-ROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stook  Bzob  ge  memberslilp;  private  wire;  all  faollitlei 


^itiattciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jobn  Street. 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    LANE. 

Houghton  Bros.  &  Co., 

BANK  BRS, 
raiLHTAVKEE,    -WIS. 

COLLECTIONS  made  in  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;   Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stook  Bxohangee. 

L.  H.  Taylor  &  Co., 

BANKERS 

8.  IV,  Cor.  TlUrd  and  Clieatnnt  SU., 

PHII^ADBLPHIA. 

Deposits  received  subject  to    check  at  sUht,   and 

Interest  allowed  on  datly  balances. 
Stooks.  Bonds,  ^c,  bouKbt  and  sold  un  commission 

In  Pblladelphla  and  other  cities . 
Particular  attention  K>ven  to  Information  rexardlnK 

Investment  8ecuritieB. 
Private  wire  to  New  York,Bal  tlmore  and  other  places 


Henry  S   Ives  &  Co., 

BANKERS. 

No.    XS    NASSAU    ST.,    tfKXT    YORK. 

P.  O.  BOX    1,423. 

Transact  a  gon  al  banking  business,  including  the 
purchase  and  sa.e  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Oovemment,  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  invest 
menta  for  Institutions  and  trust  funds. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMES  W.  WAUBH.JH.,  NIOOIX  KLOTU.  JB 

Member  N.  Y.  Stock  Bxchaiura. 


^itiattcial. 


Taintor  &  Holt, 

BANKERS. 
No.   11    UTAIaV  ST.,    NBir  YORK. 

TRANSACT  a  GENERAL  BANKING  bDSinea*. 

DEPOSITS  received  and  INTHRBST  allowed  on 
balances. 

Buy  and  sell  aOVERNMBNT,  MONICIPAL  and 
RAILROAD  Securities. 

Private  telegraph  wires  to  Provldeaoe  and  Boston. 

G.  E.  TAINTOR.  GEO.  H.  HOLT. 

G.  D.  L'BUILIBR. 


H.  B.  Hollins  &  Co., 

BANKERS   AND    BROKERS, 

72  &  74  BROADWAY,  NEW^  YORK, 

And  246  Clark  St.,  Cblcaco. 

CORKESPON  DENTS : 

Messrs.  B.  W.  CLARK  4  CO.,  (  „„,,  ,„,,o_,. 
HILL  *  KENNKDV.   r ''""*''""'^""' 
DBVENS  &  TUCKEKMAN,  BOSTON. 

CUAS.  J    TOW.V8ESD.         LAN8INO  C.  WABUBUBlt, 

Member  N.  Y.  Stock  Exchange. 

Jno.  p.  Towssend,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND    BROKEKS, 

No.  6    TITall   Street,    New    York. 

Stocks  and  Bonds  Bought  and  Sold  onCommtsaioB 

for  cash  or  on  marRin. 

Hpeoial  attention   given  to  Unlisted  Securities. 

Deposits  received  subject  to  Check  at  dlgbt. 

Correspondence  Soliclled. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

S4  Broad-way  dc  19  New  St.,  N.w  York 

Oilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Secnrl- 
Ues. 

Rolston  &  Bass, 

No.    20   BROAD    STREET,    NEW    YORK. 

STOCKS,    BONDS 

AND  mSCELLANEOUS  SECURI'TIBS 

Correspondence  Solicited. 

guotatlons  cheerfully  furnished 
Wh.  n.  RoLSTON.  W.  ALU.  Bass,  Jr. 

Member  N.  Y.  Stock  Bxch'ge. 
MemberChicago  Stock  Kxon'ge 


Simons  &  Chew, 

STOCK    BROKERS, 
2  Exel>.n«e  Courts  62  Broadwa7,N.T> 

stocks,  Bonds  and  U.  8    Oovemmant  SeonrtUai 
Bought  and  Sold  on  Commission. 

Ja8.  d.  Simons,  BimttT  Ouw. 

Member  N.  Y.  litook  Exchange. 
Member  "   V   PTo/lno.,  Kx-h.-'J* 

W    H.  Goadby  &  Co., 

BANKERI<    AND    BROKERS, 

No.    24     BROAD     STRBBT, 
N.W    York. 


THE   CHKOJNIULR 


IVOL,  XLIL 


grawnrs  of  W,ovi^Qn  ^xcUvluqz  in  ^cw  ^atli. 


Drexel,  Morgan  &  Co.,  August  Belmont  &  Co., 


WAUL  8TKEET,  OORIOIR  OF  BEOAD, 
NEUr    YORK. 


Drexel  &  Co., 

Cor.  of  5th  &  Chestnut  8t8. 
PBII.ADEI.PHIA 


I)rexel,Harje8  &  Co 


31  BouleTard  Hanssmann. 
PARIS. 

DOUBBTJO   AND  FOREIGN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouiitat  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
kvailable  in  all  parts  of  the  world. 

Attornets  and  Aokntb  of 
Idessrs.   J.   S.   MORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  TORK.      Boston. 

AND 

AliEXANDER  BKOW^N  &  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCB 

GERMANY,  BELGIUM,  HOLLAND,  8WITZ- 

EBLAND,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

iBsne  Commercial  &  Travelers'  Credits 

Ijy  STEBLISO, 

Available  In  any  part  of  the  world,  !n  Francs  for 

we  in  Martinique  and  Guadaloupe,  and  in  doilarsfor 

ase  in  this  and  adjacent  c(»untries. 

Olake  Telegraphic  Trausferg  of  Money 

Between  tUla  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  In  the   t;  nited  States  on 

foreign  countries ; 

Uld  their  London  house,  Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  flrms 

and  Individuals,  upon  favorable  terms. 


BANKERS, 

No.    12    Pine    Street, 

ISSUE    TKAVELBKS'   CREDITS,  available  In   all 

parts  of  the  w^orid.  through 
Messrs.  N.  M.  Rothschild    &  l!*on8,  London. 
"        de  Rothgchild  Bros.,  Paris. 
**        M.  A.  de  Rothschild  &^  Sons,  Frank- 
fort o\m. 
S.  M.  deBothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


J    &  J.  Stuart  &  Co., 

33    NASSAi;    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    ic    SMIT.H'S, 

BANKBKS,  LONDON 
MANCHESTER    &    COVNTIT    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON: 

IJI4STER     BANKING     COMPANIf, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


J .  &  W .  Seligman  &  Co. , 

BANKERS, 

No.     23     BROAD    STREET 

Neiv  York. 

Issne  Letters  of  Credit  for  Trayelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FKERES  &  CIE,  Paris 
SELIG.MAN  &  fTBTTHEIMER,   HYankfurt. 
ALSBEKG  GOLDBERG,  Amsterdam. 
ALTMAN  &  8TETTHIEMER,  Beriin, 
Payable  in  any  part  of  Europe,  Asia,  Africa.  Aus- 
tralia and  America. 

Draw    Bills  of   Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


Heidelbach 


Ickelheimer  &  Co., 

29    TTILLIAM    STREET, 

Cor,  Exchange  Place,  NEW  YORK. 

FOREIOSr    BAIVKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANQB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Hessrs.  C.  J.  Hambro  &  Son.  London. 


John    Paton   &    Co., 

SUCCESSORS   TO 
JESUP,   PATOIS  &  CO., 

62    'William   Street,    New    York. 

Accounts  and  Agency  of  Bi..nk8,  Corporations* 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    0F|  [LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


John   Munroe  &  Co., 

~       32  Nassau  Street,  New  Yoik. 


No. 
No.  4    Post   Office  Square, 


Boston. 

rs'  Use 


issue  Circular  Letters  of  Credit  forTrave. 
Abroad  against  Cash  or  Satisfactory 
Guaranty  of  Re-payment. 

Excbange   on  I^ondon,  Paris,   Berlin 
and  Zurlcb. 

Cbeoits  Opbnkd  and  Patments  Made  bt  Cable. 
Paris  House— mUNBOE    &   CO. 


Maitland,  Phelps  &  Co. , 

BANKERS 

and 
COMMISSION    MERCHANTS, 

24   Exctaanse   Place, 


22    tc 


New  York. 


BILLS  OP  EXCHANGE,  LETTERS  OF   CREDIT, 

TELEGRAPHIC   TRANSFERS   OF   MONEY 

ON    MEXICO,  CUBA,  &c.,  dec. 


J.  Kennedy  Tod. 

H.  O.  NOBTHCOTE. 


Alexander  Barino. 
Member  N.  T.  Stock  Exch'ge 


Schulz  &  Ruckgaber, 

BANKERS 
29  WIIililAn  STREET,  NETT  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  liondon 

(Limited),    London. 

ISesBrs.  John  Berenberg,  Uossler  &  Co. 

Hamburg. 

Messrs.  marcnard,  Kranss  &.  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Chas.    Unf 


iger  &   Co., 

BANKERS    AND    BROKERS, 

Members  of  the  New  York  Stock  Exchange 

DEALERS    IN    FOREIGN    EXCHANGE,    GOVERNMENT 

AND  OTHER  INVESTMENT  BONUS. 

STERLING    LOANS    A   SPKCIALTY. 

44  WaU  St.  and   62   Greene   St.,  N.  Y. 

15uy  and  sell  on  commission,  tor  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Sxcnange. 


Canadian  Bank   of  Commerce. 

CAPITAL,  t6,000.000.        SUBPLOB,  12.100,000. 

J.  H.  GOADBY  &  B.  E.  WALKER, 

JOI    T    AGENTS, 
1«  EXCHANGE  PLACE,  NEIXT  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISaUB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  FAUT8  OF  TUB  WORLD. 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OfTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  an  d  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  EVAN.-*  &  CO., )  ,  nwnoN 

C.  J.  HAMBaO  At  SON,  j  LONDON. 

MAKCUAKU,  KRAI'S8  dcCO.,  ip.nia 
HOTTINGUEK  Jt  CO.,  jrAttlS. 


special  ittwcstmetttB. 


Toledo  &  Ohio  Central 


RAII^ROAD 


COMinON    AND    PREFERRED 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmMERCIAL    CREi»ITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Bills  or  Exchange  on 
Great  Britain  and  the  Continent. 


stock: 


BOUGHT    AND    SOLD    BY 


TOBEir&     KIRK 


4  Broad  Street,  New  York. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &    GRAND    ISLAND    SCRIPS. 

Kansas  &  Nebraska  Bonds  and  Scrip. 

Bought  and  Sold  by 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AND 

SOS   inONTAGVE  ST.,  BROOKLYN. 

GAS    STOCKS 


GAS    SECVRITIES, 

Street  Railroad  Stocks   and   Bonds 

AND   AIX  KINDS   or 

BROOKLYN    SECVRITIES 

DEALT    IN. 

bkb  gas  quotations  in  this  paper. 

Geo.  h.  Prentiss.  W.  d.  phentibs.  W.  W.  Walsh 
Member  N.Y.Stook  Exoh. 


KOUNTZE    BKOTUEKS, 

BANKERS, 

120  BROADWAY,  Equitable  building, New  York 

LETTERS    OF    CREDIT    AND 

CIUCULAR     IMOTKS 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Banll  of  London. 
Telegraphic  transfers  made  to  London  and  to  variiius 

filaces  in  the  United  States.  Deposits  received  sub- 
ect  to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Government  and  other  bonds  aud  investment 
secoritles  bought  and  sold  on  oonuuissioo. 


John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

4:2d  St.  Manhattanvllle  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  TW. 


^\^m:.   c  ivoyen. 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 

<iAS    STOCKS, 

TRUST    CO.'S    STOCKS, 

TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telajraph  Stocks 
In  Saturday's  EverUno  fott  and  Daitv  InMcalor. 
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gattfecYs  and  gvoTiers  ttt  ^ew  '^ovU  ©itjj. 


JAMU  WBITILT,  il.  CHUUIU  OJUKUTi 

Matnabd  O.  Riritt. 

BINRT  II.  DoDOl,  Wuhlnirton,  D.  0. 

Wh.  R.  Tuatiuh.  Hpei^lnl  l>iirtii«r. 

Prince  &  Whitely, 

No.   64    BKOADWAYf    NB1¥    YORK. 

RBANm    nwinM«)  ^**  •''■^^^  Ave..  New  York. 

Bojr  and  tell  on  oomwlsalon  all  olusM  of  Kallroad 
HacurUtes;  alao  Grain  and  I'ruTlMlona. 

Prtvate  Teleirntph  wlr«s  to  Phtladelpbla,  Wllmlnii> 
ton,  Raltliuure,  WiLMhlntfton.  Brldiieport,  New  HaTen, 
Bnaton  and  Plttaburtt. 


Gorham,  Turner  &  Co., 

1UNKEK8   AND   BROKERS, 

nilla  Bnlldlne,  35  Wall  St.,  New  York 

BrHiidt  OOlcu  at  Kverett  Uouso.  UqIod  Square. 

ArsTiN  O.  GOBIUM.  Chab.  W.  TttRNIiR, 

t'liAS  V.  Noble.  Member  N.  Y.  Stock  Exch. 

J.    A.   Kohn  &  Co.~' 

BANKKRS    AND    BROKKRS, 
19  Broad  8t.,N.  ¥.,  milU  Buildlnc, 

Transact  a  (ieiieral  liankiiig  Business. 

KttretKU   Kzobanffe.   Bonds,  Stocks  and    MIsoella. 
Dttuus  Securities  bouKbt  and  sold  on  commission. 

JPLIDS  A.  KuBN.  David  Ocbb.    Moritz  Ocbs, 
M«nib.  N.Y.  Stock  Bioh.  Memb.  N.  Y.  Stock  Bx 


Hamilton  &  Bishop, 

BANKERS    AND    MUOKKH9, 
No.  36  PINE   STKEET.  NKW  YORK. 

(Members  New  York  Slock  Kxchanjie.) 
Accounts  of  Banks,  BHjikers  and  others  received. 

Interest  all(»wed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  saleof  stocks  and  bonds. 
Private  Teletfraph  Wire  to  Albany,  Troy,  Syracuse. 

Kuchester.  L'tica,  BulTaio,  Cleveland  and  ChlcaKO. 
Draw  on  City  Bank  of  London  In  amounts  to  suit. 

Special  attention  tfiven  to  Securities  for  investment 


WM.  V.  CABOLHI.  CHARUIS  f.  Cox 

Member  N.  Y.  Stock  BzchanKe. 

Carolin  &  Cox, 

Bankers  &  Commlsalon  Stock  Brokera 

No.  5S  BROADWAY, 
Branch  Office.  315  Madison  Av.,  cor.  42d  St.,  New  York 
Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  In  at  the  .\ew  York  Stock  Kxchaniie 
bouKbt  and  sold  on  Commission,  for  Cash  or  upon 
Marteln. 


Wood,  Huestis  &  Co. 

31    PINE    BTRKtrr.    NEW    YORK, 
BANKKKS     AND      BBOKBHS. 

HITCIMaolUl  TO 

WOOD    A    DAVIS. 

1,  ^"21"",  ".V""'"  »"  seeurltlas  listed  at  the  New 

Jork.'Mi.,k  H.x.  hioiiiiv    Kor.Sale: 

fi'iitTw",'!;;;'*';.','  *"""*"  '•■"«T  MoKTOAoa  bonds. 
meuKGn  c.  WOOD,  o.  a.  uubbyis.  l,.  m.  bwan. 

R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERH, 

17  Years'  Membcr.HhIp  Now  York  Stock  Kii^hanire. 

Members  I'hil.i.lolphia  Stock  Kxc-hiuiKo. 

Noa.  1«  dc  18  Uroad  Street,  New  Vork. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKiii,  all  securities  dealt  In  at  tno  N.  Y.  Stock  Exch. 

KouaitT  J.  Kimball.        althsd  B.  LK)UN8BaKV. 


^'"^'!'.P*''^''o.  Clark  Dewino.  k.  t.  Boimooir 
(Member  of  New  York  Stock  Uxchaniie.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New  Vork. 

Stocks  and  Bonds  BouKht  and  Sold  on  (;omml»slon 
Accounts  received  and  interest  allowed  on  balances 

which  may  be  checked  for  at  sliiht. 
Iowa  Loan  4  Trust   Co.  6  per  cent    Debentorea 

DouKht  and  sold. 

Thompson   &   Richard, 

BANKERS, 

16  4c  18  Mroad  Street,  New  York. 

(Next  door  to  the  Stock  Bxchai  4ie.) 
Members  of  the  N.  V.  Stock  and  Produce  Kxch'nces 
Deposits  received,  subject  to  check,  interest  al- 
lowed thereon,  stocks,  bimds,  grain,  provisions  ar.d 
petroleum  bought  and  sold  on  commission  for  cash 
2i!.2'iJ''^i''"-  Ulreot  telegraphic  oommanloatlon 
with  the  Chicago  Board  of  Trade. 


Geo.  K.  Sistare's    Sons, 

I«  *  IS  Broad  Street,  New  York, 
lai  Sonth  Third  street,  Pklladelphla. 

Connected  by  Private  WIra  with  mala  o«ea.  Sew 

York. 

DRAI.KIIH    IN 

FIRST-CLASS    INVESTIflENTS. 

uP^-llS," :?"  f:n">">'««>on.  for  oaih  or  on  marata. 
SaMw  "  ""*  "ewVork  Hlvok  fca- 

•nte™"'  allowed  on  dally  balaneaa. 

All  deposits  subject  U>  check  at  sight. 

Particular  attention  t4>  order*  by  mall  or  teleffram. 


J.  C.  Walcott  &  Co., 

BANKRRS    AND    BROKBRS. 
No.   24  Pine   Street,  New  York. 

Transact  a  General  Banking  Baslnesii, 

stock!  and  Bonds  bought  and  sold  on  Commlaalon. 
Orders  received  In  Mining  Stock«,and  In  Dnllated 
Seoorltles.  Collections  made  and  loana  necotlatad. 
Divldeoda  and  intereat  collected. 
Deposits  received  sobject  to  Draft. 
Interest  allowed.    Investment  •ecnrltlea  a  ■paelattr. 
We  Issue  a  Financial  Report  weekly. 

)  Membera  of  the  New  Toik 
'.  f  Stock  Bzoliaim. 


Joa.C.  Waixwtt, 
Fravk  V.  Dickinson 


J 


ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strlrtlf  Commlaalon  Bnalness  In 

STOCKS,  KONDM  and  tiKAIN, 

With   Private  Wires  to  CHICAGO,    BALTl.MORB, 

PHILADKLPHlAand   Intermediate  Points. 

No.    17    WALL    ST.,   NEW  YOKK. 


WA18T0M  H.  Brown.  Fhsd.  a.  Brown. 

Hkrbert  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YORK. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NEW    YORK. 
DBALERS    IN   AM,   KINDS    OF 

Railroad  and  InTestment   Securities. 

Bouthkrh  Secckitibs   a  Spbcialty. 
jokr  lloward  l.atbam.    fridkrice  w.  pxrrt 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  a  WALL  STREET,  NEW^  YORK. 

City,  Connty,  State,  Railroad,  District  of  ColombU 

Bonds  and  Foreign  Bxchange. 
Correspondence  Solicited. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Uncurrent  Bonds  wli, 
please  communicate. 

Stocks  bought  In  Fractional  lx>t8  or  otherwise 
either  for  Cash  or  on  Margin. 

F.H.  Smith,  (Members  Consolidated    Stock  and 
8.  W.  Smith,  [     Petrolanro  Bxchange,  New  York. 


^Ct. 


<K3  Co. 

BANKERS, 

No.      18     W^ALL      STREET, 

New  York. 

Transact  a  General  Banking  Bnslness,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bn7  and  Sell    Inweatment   Secorlties. 

P.   O.    BOX    2.647. 

A.  M.  KISDXR.     WAVLAND  TUASK.     H.  J.  MORSS. 

W.  C.  HILL. 


A.  Dutenhofer, 

BROKER 

AND 

Deaier  in  Miscellaneona  Seenrlties, 

MILLS  BDILDINO  (8d  Floor,) 
Rooms  %  A  26.  33  WA  LI,  8TRKKT. 

STATE  AND  CITY  BONDS  OF  OEOROIA,  ALSO 
8ECURITIKS  OF  TUB  CENTKAL  RR.  A  ilANK- 
INO  CO.  OF  OEORUIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  atteatlon  girea 
to  all  orders. 


John 


B.  Manning, 

BANKER    AND    BKO&BR. 

No.  14  W^all    Street,    New    York  City, 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Rends  and  GonpoDs 

t>ottghtand  sold  at  best  market  rates.   Investon  or 

dealers  wishing  to  bny  or  sell  are  iDvlted  to  commaat* 

:atu  wUb  us. 

Mpn^hor  r\f  thp  Naiv  Vor*  Qr/>«»  ICTr.nans<^ 


Buttrick  &  Elliman, 

18  Wall  Street,     New  York, 

FIRST-CLASS  KO.NDS   FOR    INVEST- 

MKNT  A  SFliCl.VLTY. 

Investors  wishing  to  Buy  or  Sell  are  invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commission  for  Cash.or  on  Margin 
all  Stocks  A  Bonds  dealt  in  at  the  .V.  Y.  Stock  Bxch. 


C.   J.   Turner, 

(IB  Tears'  Membership  In  the  N.Y.  Stock  Bxchange) 
BANKER     AND     RROKER, 

16   <b    18    BROAD   ST.,  NEW  YORK. 

Transacts  ageneral  Banking  bnslness,  Inclndlngthe 
purchase  and  sale  of  stocks  and  bonds  for  casta  or  on 
manrin. 


Albert   Pearce, 

38  PINE  STREET, 

BROKER   IN    ALL    KINDS     OF    INVESTMENT 

BONDS,  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

C0BRE8P0NDKNCE  80LICITBD. 


BANKERS, 

8  Broadway,  cor.  Exchange   Place,  N.  Y. 
Rruncb  OIBce,  't-W  La  !!ialle  St..  Chicago, 

TRANSACT  A  UKNKRAL   BANKI.NO  BUSINKSS, 

INCLUDING     I  UK    I'URCHASK    AND    SALK  OH' 

STOCKS  AND  BONDS  FOR  CASH    OK    iN  .MAll- 

UlN.    BUY  AND    SKLL    I.N VKST.MK.NT    ■  KCURI- 

TIK8.      INTKKUST     ALLOWKD     ON     DEPOSITS 

SUBJECT  TO  CHECK  AT  SIGHT. 

P.  O.  Box  447. 

D.  A.  BOODT.  0.  W.  MCLILLAH. 

RxcmsM  LaiukND. 


H.   L.  Grant, 

No.    145     BROADW^AY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  ft  BONDS 

BOUOHT    AND   SOLD. 
•  e  Quotations  of  City  Railroads  in  this  paper. 


J.    L.    Robertson, 

BOND  AND  STOCK  BROKER, 

Deaier  in  InTestment  Seenrities, 

No.   7    NASSAU    STREET, 

(Continental  National   Bank  Building), 

New   Vork. 


BANKBUS. 
UNITED    BANK    BUILDING, 

IVall  Street,  corner  Broadway. 

STOCKS,  BONUa  <t  OOUJLBKOlAL  PAl'ER. 

Stocks  and  Bonds  t)ooght  and  sold  on  commission 
atNewTork  stock  Exchange.  Adxances.mwie  on 
bnslness  paper  and  other  secorlties 


Cahoone  &  Wescott, 

18  Wall  Street,  New  Vork, 

Execute   Orders   In   all    Securities   Listed  on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

doTernment  &  otlier  Inrestment  Bonds 

Correspondence  Solicited. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  23  &    35  Naaaao    St.,  New   Tork. 

KeceiTe  deposit*  aud  oonsiirnmenui  of  Bu!!ioo. 

I>eHl  In  Invetntmont  Socurltiea  and  Foreijni  Bv* 
chniiKe  and  inTttuc(irresp4>nd«noe. 

Particular  attention  Klren  t4> IniormaUoo  racaroum 
InTestment  SecurltloM. 


Howard  Lapsley  &  Co., 

BANKERS    ANT>    B5JOKER8. 

No.    1  %    BROADWAY, 

Slew    York. 

PBTVATIO  WIKB  TO  B08TOK. 


Asiel  &  Co., 

BANKERS    AND    BROKERS 

No.  Bl    BZCHANOR    PLACK. 
B.  Ann/)  L.8.F1kANKIXBnMBB,    M.  SCLIOH Ainf 
Mambars  N.  T.  Stock  Kxcbang*   .  . 
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e^atiadtati  and  ITareign  fBn.xihs  nn&  IBatifeers. 


CANADIAN. 


Bank  of  Montreal. 


OAPITAI.,    - 
BVRPLVS,   - 


913,000,000,  Gold 
06,000,000,  Cold 


O.  F.  8MITHER8,  President. 

W.  J.  BUCHANAN,  Seneral  Manager. 

ifJSW  YORK  OFFIOB, 
Nos.  59  &  61  "WAIil.  STREET. 

WALTKB  WATSON,  1  A„™t8 
ALBX'R  LANG,  JAgeiM. 

Bny  and  aell  Sterling  Biohange,  Francs  and  Cable 
Transfers;  srrant  Commercial  and  Travelers'  Credits 
arallable  In  any  part  of  the  world!  Issue  drafts  on 
and  make  collections  In,  Chicago  and  thro»«hont  the 
Dominion  of  Canada. 

laondon  Office,  No.  23  Abdmrcb  I.an«. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    •    •    $6,725,000  Paid  Up. 
Reserve. $1,375,000 

President,  ANDREW  ALLAN,  Esq. 

vicH-Presldent,  ROBKKT  ANDBR80N,  Esq 
HEAD  OFFICE,  MONTREAl.. 

GEORGB  HAGUH,  General  Manager. 

J.  li.  PliLMMBR,  Assistant  General  Manager 
BANKERS: 
IiO"JDON,BNa.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  Vork,  N.B.A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  TranHfers,  Usues  c^edits  available  in 
all  parts  of  the  world.  liiakHS  ctillections  in  Canada 
and  elsewhere,  and  issues  drafts  payai)le  at  any  of 
the  offices  of  the  bank  in  Canada.  Kvery  description 
of  foreign  banking  business  undertaken. 
New  York  Asency,  No.  61  Wall  Street. 

HBNRY  HAGUE.  1    .Bent. 

JOHN  B.  HARRIS.  JB.,       (   Agents, 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    53    IVAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  draft  t-  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

i;ll{CUI..AR  NOTKS  iss  ed  in  Pounds  Sterling 
available  In  all  Darts  of  the  world.  CltAli>Il!:K- 
ClAL.  CREIHT.S  ISSIIKI)  for  use  in  Europe, 
China,  Japan  and  the  East  Hnd  West  Indies.  Alsrj, 
in  name  of  L.O^DON  •!-  BKAZILIAN  IlAMl 
LIM II ED,  available  in  the  Brazils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  .VKTA  VISH,  (  .  „„nt8 
H.  STIKKMAN.       j  Agents. 


Imperial  Bank  of  Canada. 

CAPITAL  (paid  np),  -    -    -  «1, 600,000 
SURPLUS,    ..-.-..       $480,000 

H.  B.  HOWLAND,  Pres't.     D.  K.  WILKIB,  Cashier 
HEAD  OFFICE,  TORONTO. 

BRAN0BE8: 

S ..  Catharines,  Port  Coiborne,  St.  Thomas,  Ingenoi; 

Welland,  Fergus.  Woodstock, WInn'neg,  Man., 

Brandon.  v«n,.  Essex  Centre,  Niagara 

Falls  and  Gait,  Ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London  :  I      Airantji  In  New  York- 

''L-nCt.fSarkrri^it^s!-  Bisr£Kp. , 

6-^  Lombard  Street.        |  ^  "'*"  street. 

PrutuptesL  ALUjattoD  paid  to  ooUeotlons  payable  Id 
aiy  part  of  Canada. 

Approved  CanHdlan  baalnefs  paper  dlBOnanted  at 
he  Head  Office  on  reasonable  terms,  aod  proceeds 
em  tted  by  draft  on  Vew  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONTO,    CANADA. 

Stocks   and  Bonds,  Sterling  Exchange.  Drafts  on 

New  Vork,  bought  and  sold  at  CURRKNT  PBICBS. 

'^•ILLKCTIONS    MADK. 


FOREIGIV. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  18S5,) 
4  Tlireadneedle  St.,  London,  England 

Paid-up  Capital £1,HOO.OOO 

Reserve  i-'und,     -----  780,000 

Letters  of  ('redit  and  Drafts  issued  on  any  of  the 
numerous  branciies  of  the  bank  throuKhout  Australia 
and  New  /.ealand. 
Bills  ncKotlated  or  sent  for  ooUeo*ton. 
Teietrrapiiic  transfers  made. 

Deposits  received  in  London  at  Intere  r^»  axed 
periods,  or  Jor  transfer  to  the  colonies  on  terms 
wnloh  may  Dte  ascertained  on  appllcariou. 

PRIUBAUX  BBLBr,  Secretary. 


FOREIGN. 


Heinemann  &  Co., 

62  Gresham  Honse,  E.  C, 

I.ONDOIV. 

Solicit  acconnts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &o.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
deihand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      RANK      BUILDINGS 

LONDON,    ENGLAND. 
Capital   Paid    Up,  £9T1,360   Sterling. 

This  Company  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  oo 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address -PATT,  LONDON. 


Oe  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDEN8TEIN  &  CO., 

AMSTERDAin,     •    -    •    -    HOLLAND. 

E8TABLI8HBD    1861. 

Capita  fully  paid  up.7,203,925  GuUders  (12,881 ,570—) 
HeserveFund 913.082.52M    "  (1385,237-) 

HEAD   OFFICE,    AMSTERDAia. 

BRANCHES: 
London-B.  W.  BLlJDiJNSTEIlf  &  CO., 

No.  55  &  t-6  Threadneedle  St.,  E.  C 
Rotterdam— De  WissEL-en-EFFECTENBASK. 
Enscbede-B.  W.  BLIJBENSTEIN,  jR. 
Almeloo-LEDEBOEE  &  CO. 

Transant  a  general  BanblnK  and  Commlselon 
Businesa  in  Bills,  Stocks,  Shares,  Conp>>ss,  &.O. 

NEW  YORK  CORRESPONDENTS; 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


A.nglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OBiee,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents.  J.  &  W.  Seligman  &  Co. 

BOSTON  Coiresp'md'ts,  Massachusetts  N.  Bk, 


Antborlzed  Capital, 
Paid-up  CapltHi,  - 
Reserve  Fund,    -    - 


-  -  $6,000,000 
-    -     1,500,000 

-  -    -    400,000 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bilisof  Exchange,  available  In  all 
parts  of  tne  world.  Oolleotionsand  orders  for  Bonds, 
Stocks,  etc.,  executed  u  pon  the  most  favorable  terms. 
FKI  t)'K  F.  LOW,  (iM„„.„„, 

IGNlTZ  STBINHABT,!*"'"'*''"- 
P.  N.  LILIENTUAL.  Cashier. 


L.  de   Steiger  &  Co., 

BANKERS. 

fEANKFORT-ON-MAIN,    GEBitUNI, 


FOREIGIV. 


Blake,  Boissevain  &  Co., 

LONDOiy,     ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &e.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Bostox  Coruespondents, 

BL,AKE     BROTHERS     &    CO., 

18    ITall    Street,    New    York 

28    State   Street,    Roston,    ITIass. 


Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital I7.5OO.0O0 

Reserve  Fund  4.500,000 

Reserve  for  Equalization  of  Dividends...         5no,o00 

Reserve  Liability  of  Proprietors 7,500.000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Oedit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila.  Uong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanguai.  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 

A.  M.  T<»WNSENn,  Agent,  47  William    St. 


special  Ittujestmcttts. 


Investment  Securities 

BOUGHT  AND  SOLD. 
WANTED: 

Toledo  Ann  Arbor  &  Grand  Trunk  Ists. 
Southern  Central  of  N.  Y.  Ists. 
Houston  East  Si  West  Texas  Ists. 
(iBwtjtto  A  Koine   Ists. 
Boloto  Valley  First  Mortgage  Bonds. 

ALBERT  E.  HACHPIELD, 

No.  5^9  Pine  Street. 


E.    S.    Bailey, 

filfl    PINE    STREET, 

DBALINQ8  IN 

I  IV  S  IJ  R  A  IV  C  E     STOCKS 

A     SPECIALTY. 

Cash  paid  at  once  for  the  above  securities    or  the 
will  be  sold  on  commission  at  seller's  option. 


FOR  SALiE— STOCKS  BV 

J.  P.  Wintriii^hiim,  3«  Pino  St.,  N.  Y. 

Note  Telephone  Cnll  '•23iiJohn  '" 


Shs.    BANKS, 

America. 
30  Broadway. 

Butch. &  Orov. 

Central. 
50  Commerce. 
10  {'omraercial. 

Continental. 

Corn  Kxwh'ge. 
20  Fourth. 
Hanover. 


Shs.  IIANR?^.     Shs.  BANK8. 
25  Irvinjf.  PaeiiiC. 

100  Madison  Rq.   67  Park. 
60  Mnnhattan.  Phenix. 

M  arket.  Kepubl  ic. 

Metropolitan    7  "-t.  Nicholas. 
50  N.y.  Nat.  Kx.  25  Seventh  Ward 
lONinet'th  W'd  Itt  Shne  &  Leath. 

Ninth.  ;       state  of  N.Y. 

Oriental.  15  Third 


Jiuctiott  #aljes. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

8ALE8  of  all  classes  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND    8ATDKDAY8. 

4DRIA1V   H.   IMUL,L,ER   &  SON, 

No.    12    PINE    8TREET,    NEW  YORK. 

KyriTABi.K    Bnii.nivo  ' 


11  COPTHALL  CorKT,  1 

London.  E.  C,  1st  January.  1886,     ( 

WE  REG  TO  ACQUAINT  YOU  THAT 

•  we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSETAIN  &  CO. 

MR.  H.  J.  DKLANOY  MKYKR  will  sign  for  our 
drm  by  procuration. 

STANTON  BLAKB, 
A.  A.  H.  BOI8SB V AIN, 
F.  B    RI.AKB!. 

IF  YOC  WANT  TO  BUT  OR  SKLL  ANY 

PUTS  <»K.  CALLS  ON  «iTOCKS  OKBONDSt 

write  to,  telegraph  to.  send  for,  or  call  on, 

b.  W.   ll<)SK>B\l'M, 

60  Exchange  P'ace,  New  York., 

Telephone  call  "New  817."    _ 


Mat  1,  1888.1 


THE   (1HR0NICLE. 


gattUB  and  Uautijcvs  ®ut  uf  JJjctti  "^gorb. 


BANKS. 


Qio.  STCTROis,  Praa'i.      V.  W.  QooKnr.  AHt.  Cuh 

North- Western  Nat'l  Bank, 

ClIICACJO,  ILLINOIS. 

Capital,  9200,000.    Surplim,  $50,000. 

Thin  Bank  holds  In  iiddltlon  »1,000,000  U.  W.  4  per 
cent  Bunds  at  par.  pledRod  by  lis  stockholders  for 
the  protection  of  lis  customers.  Said  bonds  are 
pledged  as  above  Instead  of  beUiK  held  by  the  Bank 
as  a  part  of  Its  leiral  surplus,  to  avoid  what  wo  think 
QDjast  and  excessive  local  taxation.  

LODOWIOKj.HlU.,  B.  S.  HOOANOUISS.  A.\V.HII,L 

President.  Cashier.  Vloo-Prea't 

THE 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  the  VniteA  States. 
Capital  ana  Surplus,  -    -  $300,000  00 

Accounts  of  Banks  Merchants.  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  aKent  tor  the  investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  growinj.'  city  money  is  always  In 
demand.    Our  rates  reasonable,    lilve  us  a  trlal- 


BBKBMAN8.  JKWKTT.  Pres.  JOSIAH  JIWKTT,  V.Prei 

William  C.  Cornwull,  Cashier. 

Bank  of  Buffalo, 


CAPITA  I<, 


9300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  facilities  for  making  oolleo- 
tions  on  all  accessible  points  In  tbe  United  States, 
Canada  and  Burope.  Liberal  terms  extended  to 
aooonnts  of  bankers  and  merchants. 

OORBESPONDKNTg.— New  York,  National  Shoe  a 
Leather  Bank:  Union  Bank  of  London. 

W.  T.  Blackwell.  Pres't.     P.  A.  Wiley,  Cashier 

The  Bank  of  Durham, 

DITRHAITI,    N.    C, 

Pay  Special  Atteution  to  Collections. 

FIRST-CLASS   FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Sey%nth  Ward  National  Bank. 


J.  O.  Fletcher, )  BTATB  BANK,  I  C.  T.  Walker, 
President.      Ilnoorporated  1875.  (        Cashier. 

German  National  Bank, 

I.ITTI.E    ROCK,    ARKANSAS. 

Capital  (Paid  In)    -    -    -    -      9300,000 

Prompt  attention  given  to  all  business  In  onr  line. 
N.  Y.  COKitESPONDKNTS.— Imoorters'  A  Traders 
'  National  Bank  and  National  Bank  of   the  Republic 


B  B.  BuBBcrga,  Pres't.         A.  K.  walkib.  Cashier 

First  National  Bank, 

IVILmiNGTON,  N.  C. 

CoUeet Ions  made  on  all  parts  of  the  United  S  Jtte* 


MEKCHANTS'    NATIONAL    BANK, 

BICHOTOND,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOEK  F.  QLBtfN,  Cash.    Fred.  R.  Scott.  Vlce-Pres't 


THOnAS    BRANCH   &.    CO., 

BANKKRS     ANO     COMMISSION    MERCHANTS, 

RICH.IIOND,  VIRGINIA. 

Circulars  and  infonnation  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  cent  charued  for  funiiinp.  Southern  Roil' 
road  and  State  and  City  Bonds  b<jught  and  sold. 


KEW  EXGLANI>  BANKERS. 


NEW  ENOLANO  BANKERS. 


Samuel  G.   Stiidley, 

COMMISSIUN  STOCK    BROKEK, 

No.  4  ExebanBe  Place,  Room  No.  4. 

BOSTON,  SIASS. 

MBMBKR   or   BOSTON  STOCK  BXCHANOB. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.    36     CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE    NEW    YORK    AlTD 
BOSTON   STOCK   EXCHANGES. 

ALSO. 

Dealer*  In  innnlclpal,  State,  Railroad 
and  United  States  Ronde. 


Swan  &  Barrett, 

BANKERS    AND    BR0KBR8, 

180  middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Oovernment,  State,  Connty.  Cll  y  and  Rail 

road  Bonds,  Bank  Stocks,  Ac. 
Desirable  investment  Heoarltlee  constantly  on  band 


Joshua  Wilboub,  chaklis  H.  shkldos  Je 

binjahin  a.  jackson,  william  binnkt,  jb. 

Wilbour,  Jackson  &  Co., 

bankers  and  BROKERS  , 

S3    WEYR088BT    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Oovemment  ''and 
other  Srst-class  Bonds  and  Seeorltlef  and  Forelsn 
Exohanne. 

PrlTBte  Telegraph  Wi'  -  *w  York  and  Boston 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

RANKERS    AND    RROKERS, 

No.   437    CHESTNUT   STREET, 
PHIIiADIflLPIIIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Exchange  and  Letters  of 

Credit. 


J08.  M.  SHOKMAEXB.  BOBIBT  U.  JANHIT. 

Jos.  M.  Shoemaker  &  Co. 

bankers  and  STOCK  BROKERS, 
No.    134    SOUTH    THIRD    STREET, 

PHILADELPHIA. 


BALTimORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS    AND   BROKBRS. 

(Members  of  Baltimore  Stock  Exchange). 

BAI^TIinORE. 

XNyESTMBNT  and  SOUTHERN  SBGURITIBS  a 

Correapondenoe  lollolted    and   Information    inr* 
olsned. 
N.  T.  CorrMPOndenta— MoKlm  Brothers  &  Oo. 


Robert  Garrett  &   Sons, 

BANKERS, 

No.    T    SOUTH    STREET^ 

BALTIMORE, 

TRANSACT     A     OKNKRAl,     DOMB8TI0     ANli 
FOREION    BANKINO  BtTSINBSS. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governinents,  Stock* 

and  Investnient  Securities, 

Opposub  Seoomd  St  ,      32  SOUTH  8TRKBT, 
RALTinORE,     MD,, 

Have  Western  Union  wires  in  their  offices,  bj 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
peclaiattentlon  Kiven  to  purchase  and  sale  of  Vlr- 
KlnlaConsols,  Ten-forties,  Deferred  and  all  issues 
Of  the  State,  and  to  all  classes  of  Southern  State. 
City  and  Railway  Securities.  Correspondence  so- 
lloited. 


l^ESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

B  ANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DKAL 
IN  TOWN.  COUNTY  AND  CITY  BO.VdS.  Lists 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CIiEVEIiAND,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  SCPKRIOK  IRON  MINING  STOCKS, 

AND  STREET  RAILROAD  SBCURITIBS 


lutcveat,  ^Ivi&tnOSf  Set, 


'pHB  INTBRBST  O.tl  THKVOLLOW. 

Ing  bonds  Is  payable  at  tbe  banking  hovM  of 
Messrs.  WI.-«BIX>W,  I.ANIIK  *  CO.,  eomer  of 
Nassau  and  Cedar  BtreMs.  New  Tork  atr,  on  and 
after  Mar  I.  IWO: 

A-     •■„,»_ 

>  >la. 
<■  iridlana.* 

Orand  lUplUs >  Indiana  Railroad  Co.— 
Mortgage  6». 

Indiana  Hta'e— 

Heglslered  S^  New  SU(«  Bone*. 

Oblo  ft  West  Virginia  Railroad  Co.— 
First  Mortgage  7s. 

Portsmouth.  Ohlf^— 

Railroad  Iniprovemont  7s. 
Water  Works  8a. 

Pittsburg  Fort  Wayn'ftChlcagi  Kallwar  Co.- 
FMrst  Mortgage  78,  series  "  B." 
Hecond  Mortgage  7s.  series  "  L." 

St.  Paul  A  Northern  I'aclHc  Kallwaj  Co.— 
Quarterly  Registered  Intereet. 

Terre  Haute.  Indiana- 
Consolidated  «s. 

Western  Railroad  of  Minnesota— 
First  Mortgage  7s. 

Wabash.  Indiana- 
Annual  6s. 

_  MAY  14. 

Whitley  County,  Indiana- 
Gravel  Road  6s. 

MAT  IS. 

Blackford  Connty,  Indiana— 
(iravel  Road  7s. 

Marietta.  Ohio- 
Marietta  *  Cincinnati  Railroad  Aid  8e. 

Wabash  Connty.  Indiana- 
Gravel  Road  Os. 

MAY  ao. 

Cambridge.  Indiana— 

Municipal  7s. 


BSTABLtSHSD   1S71. 

P.   F.  Keleher  &  Co., 

SOS  OlilVB  STREET,   BT.  LOUlB, 

Dealers  In  Western  Secorltles. 

Def  anited  Bonds  of  Mlsaonrt,  Kansas  and  lUlnotf  a 
Specialty.  Good  Investment  Seonrltles,  paying  troa 
four  to  eight  per  cent,  for  sale. 


ST.  LOUIS  AI.TON    *   TERRE 
HACTK  RR.  C0..3a  NASSAU  ST..  NgW   YOBK 
April  '22,  IHUfl. 

To  Prefrrred  Stockholders  of   St.  Lonia  Alton  ft 

Terre  Uaute  Railroad  Company  i 

A  cash  dividend  of  TWO  AND  ONE-HALF  PKB 

CENT  has  been  declared  upon  the  i^referred  Stock 

payable  on  and  after  May  1, 1886.  to  preferred  stock 

holders  of  record  April  27. 1886.    The  transfer  book! 

of  both  common  and  preferred  stock  will  bo  cloeed 

April  27,  at  3  P.  M.,  and  re-opened  Jnne  8, at  10  A.M. 

W.  B.  CUTTING.  President. 


OFFICE  OF  PUI.LinAN>S  PALACE 
CAR  COMPANY.  CHICAGO.  A prll  20. 1886. 
DIVIDEND  No.  77. 
The  usual  QUARTERI,Y  DIVIDEND  of  TWO  (8) 
PER  CE.^T  on  the  capital  stock  of  this  company 
from  net  earnings  has  been  declared,  payable  May 
15,  to  stockholders  of  record  at  close  of  boalnese 
May  1. 18W).  Tmnsfer  books  close  May  I,  and  re- 
open May  17, 18«6. 

A.  S.  \yElNSHEIMER.  Secretary. 

Denvkb,  Col.,  April  28. 1886. 
TyOTICE— COUPON  No.  31,  DUE  MAT 

Ist.  1886.  of  the  Hirst  Mortgage  Bonds  of  the 
DENVER  &  RIO  GRANDE  RAILWAY  CO..  will 
be  paid  at  maturity  at  the  otBce  of  MAITLAND, 
PlIKLPe  &  CO.  WM.  3.  JACKSON. 

Receiver  D   A  R.  O.  Hallway  Co. 

r COUPONS  DUE  niAV  1,1  sse,  frosi 

V  the  First  Mortgage  S  per  cent  Bonds  i.f  the  Gal- 
veston Harrisbun-.  &  San  Antonio  Rnilwwy  Company 
I  Western  Division)  will  be  paid  on  and  after  that 
date  at  the  office  uf  the  Southern  Pad  Be  Company, 
23  Broad  Street  (.Mills  Buildln(i.) 

TIMOTHY  HOPKINS,  Treasurer. 


ST.  PAUIi  &  NORTHERN  PACIFIC 
RAILWAY  CO.,  .NKW  YoiIK.  April  19,  IKtW. 
QUAHTEHLX  INTEREST  due  May  I,  prox., 
upon  registered  T)ond  certificates  of  this  company 
will  be  transmitted  at  maturity  to  holders  of  record 
April  24  inst.,  from  which  date  until  May  2,  1886. 
the  transfer  books  will  be  closed. 

GEO.  8.  JONES.  Treasurer. 


^inawcijiX.  ^^^ 


Reed  &  Flagg, 

Buncan  Building,  Or.  Nassau  &  Pine  Sta. 

BNTRANCB  No.   11   PINK  8TRHBT. 
BH;OKERS    AND    DBAI.BBS 

IN 

B  o  IV  r>  s. 


Real  Estate  Debentures : 

G  Per  Cent  Interest.  10  Years'  Time. 

A  flrst-class  security,  made  on  correct  principle* 
by  some  of  the  best  mortgage  companies  In  the  cnin- 
try.     Price,  par  and  accrued  interest.     Pamphlet 

sent  on  appil<!atlon.     ^  JOHN  '""  ^^.J ''^I-iil.-k 
20  Nassau  stre,'t.  New  \,>rK. 


Atlanta  tt  Charlotte  A.  I..  R'r  Bonda, 
memplils &  Cliarleston  RR.  Bonds, 
nempbls  dc  Little  Rock  RR.  Bonds. 
Carolina  Central  BR.  Bonds. 
Nortb  Carolina  State  6s. 
BlrnUnsbani  C.'tr»  .*Ja.,  7s. 
And  Miscellaneous  Secarltles. 
BOUGHT    AND    SOLD 
Br   R.    A.    liANCASTER    4c    CO., 
4    IVall   Street. 


-lOSFBDKRATE    Blt.1,8    WANTED,    and 

IrShM^outhem  War  Money,  in  small  or  largeonan- 
titSlT        NUMISMATIST,  lioi  3236,  St.  Paul.  iJlnn 


c 
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Denver  &  Kio  Grande  Rail- 
way Company. 

FIIVAL,    STOTICE. 

The  Reorganization  Committees  of  the  Denver  & 
Rio  Grande  Railway  Company  in  London,  Amster- 
dam and  New  York  hereby  give  notice  that  after  the 
15TH  DAY  OF  MAY,  18S6,  no  bonds  or  shares  of 
stock  of  the  Denver  &  Rio  Grande  Railway  Company, 
or  Car  Trust  Certificates  of  the  Colorado  Rolling 
Stock  Trust  Company,  will  be  received  and  allowed  to 
participate  in  the  plan  of  reorganization,  except  in 
the  discretion  of  the  committees  and  upon  such 
special  terms  and  conditions  as  may  be  then  imposed. 
April  10,    886, 

GEORGE    COPPEIili, 
Chairman  of  the  New  York  Committee. 

UO^TARD    GILLIAT, 
Chairman  of  the  London  Committee. 

M.     C.     VAN     HALIi, 
Chairman  of  the  Amsterdam  Committee. 


May  Investments. 

Indianapolis  Sc  Cincinnati  1st  (C.I.  St. 

I..  &  C.)7s,  1S88. 
Columbus  Sprlngf.  &  Cln.  1st  7s,  1901. 
elite.  lofva  &  Nebraska  Ist  (Clilc.  &  N. 

-W.)  78,  1892. 
St.  liOiils  Alton  &  T.  H.  1st  7s,  1894. 
St.  Paul  Minneapolis  &  ITIanltoba  1st 

(Dakota  Extension)  gold  6s,  1910. 
St.  Paul  Minneapolis  ic   Manitoba  2d 

gold  6s,  1909. 
Nortb.  Pacific  Term.  1st  gold  6s,  1933. 
Clilcago    Burl.  &  North.  1st  5s,  1926. 
TVlscousin  Central  1st  gold  5s,  1909. 
Morris  ic  Essex  1st  7s,  1901. 
Morris  &  Essex  1st  7s,  1914. 
Milwaukee  ic  St.  Paul  3d  7  3-lOs,  1898 
James  River  Valley  Ist  (North.  Pac.) 

gold  68,  1936. 

CH  AS.    T.    WINO, 

18     IVAIili     ST. 


We  have  to  Offer  to  Investors  upon 
Prlrate  Terms, 

^1,4SS,000 

6    PER   CENT    FIRST    ]HORT- 
«AOE    BONDS 

UPON   A    RAILROAD    PARTLY   BUILT. 

!rhe  Earnings  of  the  Road  are  estimated  at  lowest 
calculation  nearly  twice  the  amount  of  interest  on 
the  Bonds  required  to  complete  the  Road,  as  it  runs 
through  a  rich  agricultural  country. 

Information  furnished  on  application  at  our  oflQce 
or  by  mall. 

HILMERS,    McGOW^AN    &    CO., 

P.  O.  Box  2847.       3  5  TTall  St.,  New  York. 

GAS  STOCKS. 

EQUITABLE  GASLIGHT  CO.  OF  NEW  YORK. 
UNITED  STATES  EQUITABLE  GAS  CO. 
CHESAPEAKE  GAS  CO.  OF  BALTIMORE. 
EQUITABLE  GASLIGHT  &  FUEL  CO. 

OF  CHICAGO- 
BONDS    AND     STOCKS 
DEALT    IN    BY 

P.    J.    CtOODHART    &    CO., 

MEMBERS  OP  NEW  YORK  STOCK  EXCHANGE 
24  Broad  St.,  New  York. 


LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
chasing  Committee  appointed  under  the  plan  of  re- 
organization formulated  by  Messrs.  Franlc  C.  HoUins 
Chairman,  Caivin  S.  Brice  and  Clarence  Cary  Com. 
mittee  on  Reorganization. 

Holders  of  the  securities  of  the  road  interested  In 
settling  the  property  without  expensive  delays  are 
requested  to  at  once  deposit  their  bonds  and  to  affix 
their  signatures  to  the  agreement,  which  will  be 
found  at  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  constituting  the  Purchas- 
ing Committee. 

FRANK  C.  HOLLINS  (H.  B.  HoIIins  &  Co  ) 
HBNKY  W.  SMITH  (Mntuai  Life  Ins  Co  ) 
WILLIAM  A.KKAD(VermlIyelco 
CLARE.VCB  CARY  (Cary  &  VVhitridge.) 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
it  Bxchange  Court,  New  Cork. 


rtnatxirial. 


REORCiANIZATION 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  Readinff  Railroad  Company  request  the  credittirs 
and  shareholders  to  deposit  their  general  mortgaKe 
bonds  with  Messrs.  Drexel  &  Co.,  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  reapict- 
ive  banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  91.000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  ae- 
positing  the  same,  will  receive  from  Drexel  &  Co.  a 
certificate  entitling  hiiu  to  four  per  cent  interest  for 
three  years.or  until  reorganization  if  sooner  effected 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  $1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  Convertible  Adjustment  Scrip- 
liDlders. 

Pa]/— 10  per  cent  cash  assessment. 
J?eccH'e— §100  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  lucome  Stock. 
Fives  Consols,  1st  Series- 
Pay— 10  per  cent  assessment. 
Jleceive—llOO   Preferred   Stock  for  aase-isment. 
gl.OOO  Cwith  such  addition  as  equals  the  matured 
coupons    at    reorganization)    of    Consolidated 
Stock. 
Fives  Consols.  2d  Series- 
Pay— 15  per  cent  assessment. 
M€ceive—tl5Q  Preferred  Stock  for  assessment. 

I  with  additional  Common 
$250  consolidated  Stock,  J  and  Consolidated  Stock  in 
^750  Common  Stock,  1  same  proportions  equal  to 

1^ matured  coupons. 
Convertible  7s  and  Debentures  of  Railroad  and  Coa 
&  Iron  Co. 

Pay— 15  per  cent  assessment. 
Receive— $150  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
AU  unsecured  chiiix^  when  proven  (uhether  funded 
or  jlvaWig)  get  the  same  recog  ^ition  as  Debenture 
Bonds. 
The  Old  Preferred  ami  Common  Stock- 
Pay— $iO  per  share. 

Receive— ^10  Preferred  Stock  for  assessment  and 
$50  Common  St»ck  per  share. 
Deferred  Income  Bonds- 
Pay  -214  per  cent  assessment. 
Receive— $25  Preferred  Stock  for  assessment  and 
for  each  $1,000  bond  $200  Common  Stock. 
Certificates  of  Ueposit  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days'  notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  iissessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  #6,971,087.  being  $954.*(1T  leas  than  the  re- 
ported net  earnings  of  18S5  ($7,926,303).  and  secure 
to  the  holders  of  the  Income  Stock  an  annual  advan- 
tage of  $1,559,579.  to  the  holders  of  the  Consolidated 
Stock  of  $1,987,403,  and  to  the  holders  of  Common 
Stock  of  $1,879,929.  and  the  reported  average  net 
earnings  of  the  last  five  years  ($9,636,339)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  J333,4y0  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments. 

In  case  reorganization  can  be  effected  without  fore- 
closure, under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
stock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHX    B.    GARRETt,  Chairman. 


COTTON     OIL. 


AMERICAN    COTTON    OIL 

TRUST  CERTIFICATE    SHARES 

BOUGHT  AND    SOLD   BY 

P.    J.    OOODHART    &    CO., 

24  Broad  St.,  New  York  City. 

Members  of  New  York  Stock  Exchange. 

Members  New  York  Cotton  Exchange. 
IV  O  T  I  C  E. 


To   Stockholders   of  the  Wabash  St. 
Louis  &  Pacific  Railway  Co. 

FOR  THE  ACCOMMODATION  OF  FOREIGN 
STOCKHOI,DBHS  the  time  during  which  subscrip- 
tions will  be  received  for  the  new  stock,  under  the 
Bondholders'  Agreement  of  July  15. 1885,  has  been 
extended  to  May  10, 18S6,  after  which  date  the  right 
of  stockholders  to  subscribe  will  be  forfeited. 

All  unpaid  Instalments  will  bear  interest  from 
April  10,  1886. 

For  the  Purchasing  Committee, 

O.  D.  ASHLBT,  Secretary. 

New  York,  AprU  9, 1889. 


'^innnci^l. 


East  Tennessee  Virginia 
&  Georgia  RR. 

The  Committee  have  now  on  deposit  with  the  Cen- 
tral Irust  Company,  under  the  plan  of  Reorganiza- 
tion, the  following  securities : 

CONSOLS $14,392,000 

INCOME  BONDS $13,004,000 

PREFERRED  AND»,o„  „„„  „, 
COMMON  sroCK     ^182,289  Shares. 

IN  ORDER  THAT  ALL  SBCURITY-HOLBERS 
may  have  an  opportunity  to  participate  ia  the  bene- 
Hts  ot  the  agreement,  the  time  during  which  they 
mav  deposit  their  securities  has  been  extended  seven 
(7)  days,  until  May  4  prox., Inclusive,  after  which  date 
they  will  be  received  only  on  such  termj  and  con- 
ditions as  may  be  determined  upon  by  tlie  committee. 

PDKCHASE  AND  REOBOANIZATION  CO.ItMITTEE  by 

^,       „  .  F.  P.  OLCOTT, 

New  York,  April  27, 188(3.  Chairman. 

TJANKING    HOUSE    OF    WINSLOW, 

LANIKR   &  COMPANY,  NO.  28  NASSAU  ST. 
NEW  Y'ORK. 

TO  THE  HOLDERS  OF  THE  FIRST  MORTGAGE 
7    PER     CENT    BONDS    OF    THE     DENVER 
SOUTH  PARK  &  PACIFIC    RAILROAD  COM- 
PANY : 
Referring  to  an  advertisement  signed  by  Henry 
McFarland,  Treasurer  ot  the  Union  Paoiflc  Railway 
Company,  dated  Boston, April  19, 18t6,  of  which  copy 
Is  printed  below,  we  deem  it  our  duty  to  ask  all  hold- 
ers of  bonds  to  advise  us  of  their  post  ofHce  address 
and  the  amount  of  their  holdings  at  the  earliest  prac- 
tical datcwith  a  view  to  a  conference  with  the  bond- 
holders as  to  their  best  method  of  procedure  for  the 
protection  of  their  interests  In  the  premises. 

Until  such  conference  can  be  had  it  may  be  well 
for  bondholders  to  consider  whether  the  acceptance 
of  the  offer  of  the  Union  PaclBc  Railway  Company 
might  not  endanger  their  rights  or  weaken  their  se- 
curity under  the  mortgage. 

WINSLOW,  LANIER  i  CO. 
APRIL  27, 1888. 

COPY  OF  ADVERTISEMENT  REFERRED  TO: 
"^OTICE.-THB  UNION  PACIFIC  RAILV?AY 
-'■  COMPANY  hereby  gives  notice  that  It  will  pur- 
chase and  hold  uncanceled  the  coupons  of  the  Den- 
ver South  Park  &  Pacific  Itailroad  Company  on  its 
first  mortgage  bonds,  representing  interest  which 
will  fall  due  on  the  Ist  of  May,  1886,  and  will  pay 
therefor  the  face  value  thereof  In  money. 

Such  purchase  will  be  made  by  the  Union  Pacific 
Railway  Company  at  Its  oCQce,  No.  44  Equitable 
Building,  Boston.        HENRY  McFARLAND, 

Treasurer  Union  Pacific  Railway  Company. 

Boston,  April  19, 1888. 


C.   H.   Bachem 

HAS    REMOVED   TO 

Ko.    11    PINE    STREET. 

Orders  for  Stocks  and  Bonds  executed  at  the  New 
York  Stock  Exchange. 

Fifth  Avenue 
HOTEL, 

Madison  Sqaare,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

JOHNG.  MOORK.     W.K.  KITCHEN.      G.'B,  3CHI.ET, 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 

26    BROAD    STREET,    NEW    VORK. 

BRANCH  Offices  Connected  with 

72  Wall  St.,  N.  Y.    I.  A.  EVANS  &(».,  Boston. 
114  So.  3d  St.,  Phlla.  B.  L.  Brewster  &  Co.,  Chicago. 
1419  F  St.,  Wash'd.    HtTlinARD&  FARMER,  Hartf'd. 
Private  vVire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AKD  18  Bboad  Stbeet, 
Iranaaot  a  Gfeneral  Banking  Business 


Branch  Offices: 

Oonneeted  by  Private  Wiret. 

Philadelphia,  133  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N,  Y„  Qrand  Union  HoteU 
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$58,600,000,  against  $69,737,000  for  the   corresponding   full 
week  of  1855.    The  remaining  exchanges,  after  making  our 
usual  deduction  for  these  stock  operations,  exhibit  an  increase 
of  84*8  per  cent. 

THE  CHI 

Olearing-House  Returns 527 

The  Plnaaclal  Situation 528 

Brltlali  Amerlcau  Cattle  Com- 
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(1.715.474) 

(841.700) 
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Honey  Market,   Foreign  Ex- 
ohaoge,  U.S.  Securities,  State 
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Stocks 538 
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Stock  Exchange 539 
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Lowell 

Total  N.  England 
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Pittsburg 
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Terms  of  Subscription 

For  One  Year  (Including  postage 
For  Six  Months              do 
European  Subscription  (Includln 

—Payable  in  Advance: 

) $10  20 

6  10 

»77.26<i.233 

»47.4ei.267 
7.013.707 
9.068.627 

$73,872,522 

$41,340,164 
7.018.149 
10.914.730 

+4-6 

+14-8 

-01 

-11-4 

$93,657,271 

$64,497,915 
7.670.T71 
11.963.646 

+14-4 

+80-8 
+79 

g  postage) 11  28 

Baltimore 

+3-4 

Annual  subscription  In  London  (including  postage) *2  78. 
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These  prices  include  the  Isvestors'  Sopplesient,  issued  once  in  two 
months,  and  furnished  without   extra   charge    to  subscribers  of  the 

Total  Middle.... 
Chicago , 

164.113.501 

$43,833,656 
9.053.060 
2,869.191 
8,856,073 
1,057.317 
8.049.685 
1.466.412 
658.568 
2.767,697 
2.582.146 

$59,273,043 

$43,525,936 
7.4-22.150 
2.751.338 
2.318.423 
1.136.516 
1.800.803 
1.167.031 
786.138 
2.339.187 
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+0-7 
+220 

+4-8 
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-70 
+13-S 
+25-7 
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$47,659,668 
10.766.660 
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2,843.184 
1,]  47.795 
2.349.977 
1.561.945 
565.213 
2.683.708 
8.997,980 

+16-8 

+8-1 
+»2rS 

Chronicle. 

Subscriptions  will  t)6  continued  until  definitely  ordered  stopped.    The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  Drafts 
or  Post  Ottlce  Money  Oiders. 

A  neat  tile  £0 ver  is  furnished  at  50  cents ;  postage  on  the  same  is  18 

Milwaukee 

+4-1 

+1»9 

IndlanapoUs 

-8-9 
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cents.    Volumes  bound  for  subscribers  at  $1  00. 

Columbus 

+5-5 

Offlcea  In  Ensland. 

Peorta 

-83-8 

The  office  of  the  Commercial  and  Financial  Chronicle  in  London 

Omaha.... 

+-38-0 

is  with  Messrs.  Edwards  &  Smith.  1  Drapers'  Gardens,  E.  C.  where  sub- 
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ioriptlons  and  advertisements  will  be  taken  at  the  regular  rates,  and 
single  copies  of  f  he  p.iper  supplied  at  Is.  each. 
The  otnoe  of  the  Cuuonicle  In  Liverpool  is  at  B15,  Exchange  Buildings. 

Total  Western... 

$88,401,649 

$14,857,741 

817.815 

6.088.697 

8.5S7.260 

5.S5S.922 

1.338,889 

983,521 

$83,247,517 
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+41-8 

-7-8 

— 5-8 

+47-7 

+41-0 

$72,609,389 

$14,969,810 
648,808 
7,157.981 
4.100.483 
6.571.788 
1.488,885 
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New  Orleans 
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-8-7 

CLEARING  HO  USE  RETURNS. 

Kansas  City 

+88-4 
+-18-4 

At  a  few  of  the  leading  cities— Philadelphia,    Pittsburg, 
Baltimore  and  New  Orleans,  for  example — and  also  at  some  of 
the  smaller  towns,  the  reduction  in  the  volume  of  clearings 
during  the  week  under  review  was  due  to  the  observance  of 
Good  Friday  as  a  holiday.     Furthermore,  although  the  day 
was  not  strictly  a  holiday  at  New  York,  the  closing  of  the 
various  exchanges,  and  the  virtual  suspension  of  business  in 
some  branches  of  trade,  caused  a  decided  decline  in  Saturday's 
exchanges,  the  total  for  that  day  being  onl*r  $87,655,341,  while 
the  average  for  the  other  days  of  the  week  was  $95,379,100.    It 
is  therefore,  we  believe,  safe  to  conclude  that  the  falling  off  at 
all  points  from  this  cause  was  about  $75,000,000.     But  this 

GalveatoQ* 
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$30,406,814 
$10,641,499 

+70 
-18-9 

$33,988,889 
$11,290,060 

-18-1 

$763.63.'-,6i5 

$871,774,518 

+13-7 

$S78.64e.209 

+175 

Outside  New  York 

t248.984.7a4 

$237,439,795 

+4-9 

$2»5.H18.761 

+10-1 

•  Not  Included  In  tott^. 

The  telegraphic  returns  of  exchanges  for  the  five  days  as 
received  this  evening  are  given  below.    There  is  a  decline  in 
the  aggregate  from  the  previous  five  days  of  $75,616,602,  and 
in  comparison  with  the  corresponding  period  of   1885    the 
increase  reaches  only  15-2  per  cent,  whereas  last  week  it  was 
21-4  per  cent. 

does  not  account  fully  for  the  decline  from  the  previous  week's 

rive  Daye  Etidint  Af/rU  SO. 

S  D'y  Bni'i  Apr.  as. 

figures;  for  after  allowing  for  that  amount,  there  still  remains 
a  decrease  of  some  $40,000,000,  no  doubt  resulting  from  the 

1888. 

18SS. 

Pm-OmU. 

1888. 

PtObHt 

New  York 

$408,898,061 
(1.080.224) 
58.943.548 
4S,.S21.tf22 

9.060.609 
34.648,000 
11,973.390 

5.2S0.378 

$330,300,073 

(641,5961 

52.431.972 

88.2a<l,768 

S.706.8« 

34,884.000 

11,486,490 

8,070.733 

+181 
(+88-4) 
+18-4 
+84-5 

+4-8 

-OS 

+4-7 

+41 

$483,838,608 
(781,996) 
69.041.884 
38.811,888 
7.876.4B8 
37.413,000 
18,888,880 
4,983.783 

$648,433,888 
53,888,900 

+80-8 

labor  troubles  and  the  check  to  trade  which  they  are  causing. 

Contrasted  with  the  corresponding  week  of  1885,  the  returns 

make  a  favorable  exhibit,  the  smaller  percentage  of  gain  than 

Sola  of  .Stock  (tht.) 

(-18<» 

+T8 

Philsdolphta 

Baltimore 

+1-8 
-18-7 

last  week  recorded  being  due  entirely  to  the  holiday  mentioned 
above.    In  fact,  comparison  between  a  like  number  of  days  in 
each  year  would  give  an  increase  of  fully  24  per  cent  in  the 

chictmo 

+!■» 

St.  Louis 

New  Orleans 

Total 

+♦8 
-ll-O 

$569,931,968 
52.191,073 

$494,978,888 
48.188.007 

+16-1 
+168 

+8811 

whole  country  and  over  11*5  per  cent  outside  of  New  York. 
The  share  transactions  on  the  New  York  Stock  Exchange 

Balance,  Coantrr* 

Total  all 

Outside  New  York 

t»8 

$083,188,031 

$840.1S8.87S 

+1S-8 
+18* 

$887,738,038 

+«-4 

for  the  five  days  reach  a  total  much  below  those  for  any  similar 

$SU.48«.«7d 

$i88.8aaaas 

(813.9a7.131 

-^4-3 

period  since  July  last,  and  cover  a  market  value  of  only 

•Bttlmatedont 

be  basis  of  the 

last  weekly  r< 

itorna 
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THE  FINANCIAL  SITUATION. 

There  is  no  change  to  note  in  money  this  week.  Bank- 
ers' balances  to  be  sure  have  ruled  lower,  the  average  for 
the  week  not  being  much  if  any  above  2  per  cenf,  though 
on  Thursday  the  rate  was  run  up  to  4  per  cent ;  but  the 
tendency  is  certainly  towards  ease  notwithstanding  the 
shipments  of  gold  to  Europe.  The  truth  is,  all  speculation 
is  quiet,  while  business  enterprise  is  widely  checked  by 
the  labor  troubles,  so  that  the  requirements  for  money  are 
light.  This  is  seen  in  the  small  amount  of  commercial 
paper  making,  the  outlook  being  so  uncertain  that  new 
engagements  requiring  funds  are  for  the  time  being  held 
in  abeyance.  Besides  that,  the  flow  of  money  from  the 
interior  has  been  more  active  this  week,  and  helped  to 
counteract  the  effect  of  gold  shipments. 

But  while  these  conditions  exist  here,  the  cable  reports 
2  per  cent  at  London  for  sixty-day  to  three  months' 
bills,  and  about  the  same  rate  at  Berlin  and  Frankfort. 
This  activity,  however,  is  due  mainly  to  the  preparations 
for  the  French  loan,  which  it  is  now  expected  will  be 
issued  during  the  ensuing  week.  When  the  awards  have 
been  made  and  the  subscriptions  rejected  and  the  deposits 
therefor  released,  the  tension  it  is  presumed  will  be 
relieved  in  all  foreign  markets,  and  a  relapse  to  normal 
conditions  be  the  result.  Doubtless  this  prospect 
was  a  leading  reason  in  inducing  the  managers 
•of  the  Bank  of  England  this  week  to  refrain  from 
raising  the  official  minimum.  Still  another  reason  of 
influence  was  the  stronger  tone  for  exchange  at  this  point 
on  London,  which  promised  shipments  of  gold  to  London 
in  case  of  any  urgency  in  the  demand.  Perhaps,  too,  it 
was  delayed  partly  on  the  idea  that  a  rise  could  have  little 
erffect  in  making  European  money  markets  more  favorable 
to  London  while  the  issue  of  the  French  loan  was  pending; 
after  the  awards  are  made,  the  conditions  in  this  particular 
will  be  different,  and  a  rise  then  in  the  official  rate  would 
for  that  reason  be  more  effective. 

The  market  for  sterling  and  for  francs  has  been  firm  at 
unchanged  quotations.  Notwithstanding  exchange  on 
Paris  has  ruled  slightly  below  the  gold  shipping  point, 
the  steamers  sailing  on  Wednesday  and  Thursday  carried 
$1,021,558  46  of  gold  bars,  and  $250,000  more  goes  by 
the  Servia  to-day.  With  regard  to  sterling,  the  de- 
mand seems  to  be  strong  enough  to  keep  the  rates 
within  half  a  cent  per  pound  of  the  exporting  point, 
and  a  further  advance  may  be  made  if  the  inquiries  for 
remittance  from  the  arbitrage  houses  should  be  urgent. 
Within  the  past  few  days  selling  of  stocks  for  European 
account  has  been  active,  induced  by  the  labor  troubles 
here  and  the  rise  in  money  in  London,  though  on  the  other 
hand,  against  these  sales  of  stocks,  some  purchases  of  bonds 
are  reported ;  the  arbitrage  movement,  however,  is  very 
uncertain,  and  the  course  of  the  speculation  may  at  any 
time  change,  so  that  no  accifrate  forecast  of  the  sterling 
market  can  be  made.  Stock  operations  in  London  have 
been  recently  most  profitable  in  Americans,  and  as  the 
facilities  for  speculation  between  London  and  New  York 
are  ample,  the  exchange  market  just  now  is  more  likely  to 
be  affected  by  arbitrage  operations  than  by  trade  require- 
ments. In  this  connection  it  should  be  remembered  that 
the  trade  movement  in  March  was  especially  adverse, 
as  appears  from  the  statement  issued  this  week  by  the 
Bureau  of  Statistics.  It  will  be  noticed  in  the  following 
summary  of  it  (in  which  we  have  brought  together  the 
figures  since  1879)  that  the  imports  were  very  heavy, as  well 
as  the  exports  hght,  and  that  the  merchandise  balance  for 
the  month  is  therefore  $6,347,000  against  us.  There  was 
also  a  net  export  of  $585,000  of  silver  and  of  $9,081,000 


gold,  so  that  the  actual  result  was  a  balance  in  our  favor  of 
$3,319,000. 

FOBEIQS  TKIDE   MOyEMEXr  OF  THE  UNITED  STATES— (OOOs  Omitted.) 


Mkbchandise. 

Gold. 

SlLVEE. 

Year. 

BxpQrts. 

Imports. 

Excels 
of  Ex- 
ports. 

Im- 
ports. 

Ex- 
ports. 

Excess 

of 

Imports. 

Ex- 
ports. 

Im~ 

ports. 

Excess 
of  Ex- 
ports. 

isra. 

Jan 

Feb 

March.. 

t 

39.409 
64,829 
66,165 

i 

33,515 
35,374 

41,857 

$ 
25,894 
29,455 
24,298 

? 

275 
137 

188 

t 

346 

115 

77 

? 
+71 
22 
111 

t 

1,811 

2,210 
2,984 

7,103 

? 
1,313 

1,888 
997 

4,198 

t 

S93 
322 

1,987 

Total.. 

190,393  110,748  rS.MT 

600 

533 

82 

2,907 

1880. 

Jan 

Feb 

March.. 

66,997 
39,957 

rr  .361 

55,20811,781 
55,643     4,309 
70,887     6,46» 

795 
465 

892 

226 

150 
1,187 

569 
315 

+275 

1,192 

1,120 

843 

789 
1,085 
1,223 

403 

85 

•380 

Total.. 

204,305 

181,743  ..42,562 

2,152 

1,543 

809     3,166 

3,097 

5S 

1881. 

Jan 

Feb.  .. 
March . . 

74,079 
6r,734 
85,069 

43,285,28,794 
47,760;i9,974 
60,709  24,360 

4,740 

677 

7,189 

30 
271 
161 

4,710     1,877 

308     1,728 

7,008     1,389 

951 

958 
806 

426 
768 

584 

Total.. 

226,888;  153,751  »3,128 

12,486 

462 

12,024 

1,032 
+6,762 
+2,389 

4,472 

2,714 

1,763 

1883. 

Jan 

Feb 

March.. 

1 
64,921     56,956 
56,6071    38,827 
62,614     68,804 

184,142'l84.387 

7,966 
•2,220 
*5,990 

•245 

1,134 
469 

840 

102 
7.231 
3,229 

2,182 
1,552 
1,627 

534 
631 
631 

1,648 
921 
906 

Total.. 

2,443 

10,562 

+8,119 

3,281 

1,786 

896 

986 

1,523 

3,47B 

1883. 

Jan 

Feb 

March. . 

80,380 
66,855 

»  7,663 

56,971 
56,301 
60,780 

23,409 
10.554 
16,872 

1,310 

291 

3,245 

34 
746 

284 

1,278 

+455 
2,981 

2,518 
1.424 
2,957 

1,628 

438 

1,434 

Total.. 

224,887  174,052 

50,736 

4,846 

1,084 

154 

3,411 

12,224 

3,782 

6,899 

3,404 

3,495 

1884. 

Jan 

Feb 

March.. 

73,990 
61,247 

56,210 

54,311 
54,711 
61,263 

19,679 
6,586 
•5,053 

B25 
422 
90S 

371 

+2,989 

+  11,321 

2,314 
2,349 
2,094 

~6,757 

1,163 

878 

1,204 

1,151 
1,473 

890 

Total.. 

191,447  170.285 

21,162 

1,850  15,789 

+13,939 

3,243 

3,514 

1885. 

Jan 

Feb 

March.. 

80,533 
53,940 
51,398 

43,221 
42,028 
32.976 

38,312 

11,912 
•1,578 

48i848 

2,076 
1,888 
1,756 

5,719 

1,448 

1,838 

833 

3,915 

629 
252 
923 

1,804 

2,229 
2,507 
3,119 

^855 

1,093 
1,004 
1,838 

1,136 
1,503 
1,283 

Total.. 

185,872 

137,225 

3,933 

3,922 

1886. 

Jan 

Feb 

March.. 

57,983 
31,905 
53,690 

47,411 
56.687 
60,037 

10,572 

•4,782 
•6.847 

1,708 
986 
840 

2,682 
5,654 
9,921 

+878 
+4,868 
+9.081 

2,907 
1,992 

i    2,345 

1,023 
1,147 

1,760 

1,884 
84S 
585 

Total.. 

163,578'l64,lS5l      •657 

3,t32'l8.157 

+  14,625'    7.244]    3,930 

i    3,314 

»  Excess  of  imports.  t  Excess  of  exports. 

It  will  be  noted  (and  it  is  a  noteworthy  fact)  that  the 
above  exports  for  the  three  months  of  1886  are  the 
smallest  of  any  year  in  the  foregoing  record.  One  hun- 
dred and  sixty-three  millions  for  all  our  exports  (other 
than  gold  and  silver)  during  the  first  quarter  of  the  year 
is  an  extremely  limited  total,  especially  if  compared  with 
the  same  period  of  1883,  when  the  total  was  nearly  225 
millions,  or  with  1881,  when  it  was  nearly  227  millions;  even 
in  1884  it  was  191^  millions.  Still  it  was  not  the  mere  fact 
of  l^s  thus  disclosed  that  we  wished  to  call  attention  to  ; 
what  we  had  in  mind  was  the  circumstance  that  there  is 
much  more  of  discouragement  generally  drawn  from  that 
feature  of  our  export  trade  than  it  really  deserves.  The 
popular  belief  is  that  the  difference  noted  represents  a 
loss  in  actual  exportable  products — that  is,  that  the  world 
is  to  just  that  extent  learning  to  do  without  America. 
That  feeling  or  belief  is  encouraged  by  the  smaller  ship- 
ments of  wheat,  which  every  one  notices  and  which  Lon- 
don papers  and  spme  American  writers  love  so  well  to 
attribute  to  a  permanent  substitution  of  India  produce — a 
country  that,  notwithstanding  all  the  late  extension  in 
railroad  mileage  and  other  stimulants,  has  not  been  able 
to  increase  materially  its  surplus  crop  for  four  years,  its 
wheat  exports  being  37  million  bushels  in  1881-82  (four 
years  ago)  and  39  million  bushels  in  1883-84,  and  prob- 
ably (when  the  figures  are  made  up  for  its  fiscal  year, 
which  ends  with  March  31,  1886,  they  will  show)  a  trifle 
less  for  1885-86  than  last  year's  total. 

But  passing  the  India  question  on  this  occasion,  we 
think  it  will  surprise  our  readers  to  learn  that  of  this  loss 
in  our  exports  of  1886,  probably  the  whole  of  it  is  due  to 
a  loss  in  values  and  not  to  quantities.  We  do  not  mean 
that  we  have  not  exported  less  wheat,  but  that  taking  all 
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our  merchandise  exporUi  together,  the  quantities  will  at 
least  equal  the  large  total  of  two  years  ago,  when  the 
values  were  1'jU  millions;  we  have  not  the  figures  within 
our  reach  today  to  make  a  comparison  with  1883  or  with 
1881,  but  womake  it  with  1885  and  1884,  which  will  be 
suflicient  for  our  present  purpose.  We  use  as  tho  basis  of 
the  investigation  the  reports  on  provisions,  cotton,  oils, 
and  breadstulls,  which  are  the  special  monthly  reports 
the  Bureau  of  Statistics  issues,  and  the  only  articles 
for  which  we  have  returns  of  both  quantities  and  values. 
As  those  articles  together  generally  make  up  over  70 
per  cent  of  the  total  export  values  for  the  three  months, 
the  result  they  bring  us  to,  cannot  be  very  far  out  of  the 
way.  First,  then,  we  give  the  following  table,  the  first 
two  columns  of  figures  being  the  actual  values  and  quan- 
tities of  the  articles  named  exported  in  the  three  months 
of  1886,  and  the  third  and  fourth  columns  showing  what 
the  1886  values  would  be  if  the  quantities  exported  in  1886 
had  gone  out  at  the  values  current  in  1885  and  in  1884 
respectively. 


Articles. 

Actual  Exports  Fint  Three 
ifontlw  1886. 

Estimated  Values  for  1886 
Based  on  Prices 

Quan(»««. 

Values. 

0/1885. 

0/1884. 

258,072,689  lbs. 
57«.409,78«  lbs. 
I«8.2B5,572  gal. 
41,74S,09S  bush. 

119,136,777 
56,088,028 
10,770,853 
29,538,056 

822,485,159 
61,934,733 
11,022,490 
31,266,978 

126,395,806 

Cotton 

0118                   

60,569,950 
12.400,301 

Breadstutta 

40,618,061 

Total  values  — 

1  »115,S31.8U 

11 26,708.860 

tl3fl,9ra,088 

The  above  brings  out  the  fact  that  if  each  of  these 
articles  in  the  1886  exports  had  gone  out  at  its  1885 
value,  the  total  1886  values  would  have  been  $11,177,146 
more  than  they  were — that  is,  they  would  have  been  in- 
creased 9-67  per  cent ;  on  the  other  hand,  if  they  had  gone 
out  at  the  1884  values,  they  would  have  been  increased 
$24,440,274,  or  21-15  per  cent.  Applying  these  same  per 
ventages  of  increase  to  the  remaining  exports  for  each  cor- 
responding year  (on  the  supposition  that  a  similar  difference 
exists)  and  we  should  have  the  result  for  the  last  three 
months  (instead  of  as  it  was  $163,000,000)  about 
$179,396,000  on  the  basis  of  1885  values  and  about 
.$198,175,000  on  the  basis  of  1884  values.  In  other 
words,  the  chief  factor  in  the  loss  in  exports,  as  compared 
with  both  those  years,  has  been  the  decline  in  price. 
This  is  an  interesting  conclusion,  but  we  have  not  the 
space  to  remark  upon  it  further  here  to-day. 

The  week's  crop  news  has  all  of  it  been  of  the  very  best 
description.  We  never  remember  a  year  when  the  reports 
from  the  West,  Northwest  and  Pacific  Coast  came  up  so 
uniformally  favorable.  And  it  is  not  one  crop  alone  that 
is  thus  reported,  but  it  is  all  crops.  Winter  wheat  is 
making  marvelous  progress,  and  an  unusually  early  harvest 
seems  to  be  almost  assured  now ;  with  the  exception  of 
Kansas  and  Michigan,  where  so  much  was  winter  killed, 
this  grain  also  premises  to  be  a  full  yield  everywhere,  con- 
trasting with  the  failure  of  last  year.  The  spring  wheat 
planting  has  been  about  completed  and  under  very  encour 
aging  conditions  ;  in  most  sections  it  is  up  and  in  as  flourish 
ing  a  state  as  one  could  wish.  Oats  and  corn  planting  has 
also  made  good  progress,  both  grains  being  in  the  ground, 
and  successfully  started  in  all  but  the  later  districts.  The 
well-informed  correspondent  of  the  Journal  of  Commerce 
says  under  date  of  April  27  :  "I  cannot  remember  at  any 
"  time  during  the  last  four  or  five  years  having  sent  you 
"  such  a  uniformly  favorable  report  of  a  spring  opening 
"in  the  Northwest  as  I  am  able  to  wire  you  to  night." 
From  the  South  and  South-west  the  reports  respecting  com 
and  other  grains  are  also  alike  good,  while  cotton  planting 
is  making  rapid  progress,  the  seed  being  all  in  and  satis- 
factorily started  in  most  of  the  earlier  sections,  except 
■where  the  high  water  in  the  Mississippi  Valley  has  delayed 


farm  work.  Taken  as  a  whole,  then,  the  ■gricalttml 
prospect  may  be  said  to  be  a*  full  of  promise  as  any 
previoua  spring  of  which  we  have  a  record.  Especially 
encouraging  is  the  start  grain  has  secured  in  the  Weat 
and  Northwest,  since  a  strong,  wellrootad,  early  growth 
has  in  it  a  power  of  endurance  fortifying  the  plant  in 
a  very  large  measure  against  all  future  adverse  conditions 
of  weather. 

The  labor  troubles,  particularly  the  more  prominent  and 
longest  continued  strikes,  have  assumed  a  better  stiape 
this  week.  That  is  to  say,  both  the  Southwestern  rail- 
road disturbance  and  our  street  car  difficulty  are  in 
the  way  of  speedily  settling  themselves,  it  having  been 
demonstrated  that  both  companies  can  conduct  their 
operations  without  the  aid  of  their  old  hands.  This  will  be 
a  very  wholesome  result  if  it  is  reached,  for  it  and  the 
boycotting  failures  bring  out  in  sharp  relief  and  establish, 
once  for  all,  the  principle  that  every  man  and  every  com- 
pany has  the  right  to  conduct  his  own  business  without 
dictation  from  any  body  of  men,  and  further  that  to  harm 
that  business  is  a  crime.  Some  people,  even  fairly  intelli- 
gent ones  too,  make  the  mistake  of  supposing  that  liberty 
is  synonymous  with  license,  and  it  takes  time  and  not  infre- 
quently severe  experience  for  them  to  learn  that  the 
liberty  wo  enjoy  in  this  country  is  not  of  that  kind. 
American  freedom,  Uke  all  things  earthly,  has  its  limita- 
tions ;  it  permits  no  man  to  harm  either  the  person, 
property  or  character  of  another,  protecting  equally  the 
Bohemian  baker  and  the  railroad  manager.  That  prin- 
ciple is,  we  think,  more  widely  understood  here  to-day 
than  it  was  two  months  ago,  and  we  look  at  that  fact  as  a 
hopeful  feature. 

But  there  is  another  species  of  labor  trouble,  which  has 
been  on  the  increase  this  week  and  is  very  disturbing  both  as 
it  exists  to-day  and  on  account  of  the  fears  of  its  extending 
which  it  gives  rise  to.  We  refer  to  the  eight  hour  move- 
ment. Of  course  it  is  a  legitimate  question  for  labor  to 
settle  for  itself,  whether  it  will  work  ten,  one  or  no  hours  ; 
but  clearly  a  less  wise  use  of  an  industrious  man's  liberty 
can  scarcely  be  imagined.  If  the  earnings  of  labor  come 
out  of  the  profits  of  capital — its  share  of  the  product, 
whatever  that  product  be — it  scarcely  needs  to  be  said 
that  no  man  can  earn  as  much  in  one  hour  as  in 
ten  or  as  much  in  nine  as  in  ten.  Under  pressure,  such  a 
demand  may  be  enforced,  yet  the  arrangement  if  con- 
cluded cannot  but  re-adjust  itself,  and  to  the  disadvantage 
of  the  ambitious,  industrious  laborer  in  the  end.  Of  course , 
these  remarks  do  not  apply  to  any  exhaustive  work  in 
which  eight  hours  is  the  limit  of  a  man's  endurance,  for 
in  that  case  he  could  accomplish  as  much  and  perhaps 
more  in  the  shorter  time.  But  in  the  general  run  of  our 
industries  the  present  hours  are  not  onerous  ;  and  if  that 
were  the  claim,  to  pay  by  the  piece  where  it  is  possible, 
would  be  the  correct  practice.  Still,  the  wisdom  or  unwis- 
dom of  the  movement  is  not  the  issue  now.  Many  labor 
organizations  have  apparently  determined  to  insist  upon  this 
change,  and  how  far  it  will  proceed  and  to  what  extent 
it  will  unsettle  our  industries  and  further  check  the  busi- 
ness activity  which  was  in  prospect  is  the  uncertain  prob- 
lem. Still,  if  the  old  strikes  are  exhausting  themselves , 
there  would  seem  to  be  in  that  fact  a  fair  assurance  that 
but  a  short  period  need  be  allowed  for  this  new  eruption. 

An  event  in  investing  circles  has  been  the  further 
reduction  of  cash  interest  paid  on  the  Chesapeake  &  Ohio 
Class  B  bonds.  A  year  ago  the  company  announced  ita 
inability  to  meet  the  coupons  on  these  bonds  in  full,  and 
proposed  to  pay  one-half  in  cash  and  one-half  in  scrip. 
This  was  accepted  as  a  fair  proposition,  considering  the 
state  of    the    company's  finances  an*  income  and  the 
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depressed  condition  of  railroad  property  generally,  and 
therefore  bondholders  readily  gave  it  their  assent. 
Consequently  both  the  May  and  November  coupons 
in  1885  were  paid  in  that  way.  Now  the  holders 
are  informed  that  the  coupon  maturing  to-day  will 
be  paid  one- third  in  cash  and  two-thirds  in  scrip. 
The  earlier  step  certainly  had  a  justification  in 
the  state  of  the  company's  income ;  the  later  step  is 
claimed  to  be  an  efiort  to  give  a  preference  to  the  holders 
of  the  floating  debt.  It  is  only  just  to  the  managers  to  say 
that  the  necessities  of  the  company  in  this  particular  were 
foreshadowed  in  the  annual  report  published  by  us  two 
weeks  ago,  where  it  was  suggested  that  "it  would  without 
"  doubt  be  advisable  for  the  holders  of  that  class  of  bonds 
"  (Series  B)  to  provide  for  the  liquidation  of  the  floating 
"  debt  and  at  the  same  time  reduce  the  rate  of  interest 
"  on  their  securities."  The  position  of  the  Class  B  bonds 
as  respects  the  company's  income  may  be  roughly  outlined 
as  follows.  According  to  the  1885  report  the  year  closed 
with  a  deficit  of  $465,886,  but  it  is  pointed  out  that  $345,- 
663  of  this  deficit  was  on  account  of  charges  (back 
taxes,  &c.,)  not  properly  belonging  to  the  year's  accounts, 
so  that  the  actual  deficit  was  $120,823 — in  other  words, 
that  the  company  fell  that  much  short  of  meeting  the 
half-cash  interest  on  the  bonds  in  question.  It  should 
perhaps  be  added  that  this  deficit  is  arrived  at  after 
allowing  for  the  payment  of  $124,739  of  interest  on 
the  floating  debt.  But  those  figures  relate  to  the  1885 
operations;  in  1886  net  earnings  so  far  (taking  the  actual 
figures  for  the  first  two  months  and  the  company's  esti- 
mate for  March  and  April,  as  made  yesterday,)  are  about 
$61,000  ahead  of  that  year. 

The  outlines  of  a  new  plan  for  the  reorganization  of 
Texas  &  Pacific  have  also  been  published  this  week.  It  is 
unnecessary  to  say  more  of  this  plan  just  now  than  that  it 
has  not  been  favorably  received.  The  sale  of  the  Reading 
securities  held  for  Central  New  Jersey  floating  debt  came 
off  as  announced,  but  was  hardly  an  unqualified  success. 
The  firsts  series  fives  brought  pretty  good  prices  (above  the 
market),  but  the  two  million  seconds  were  withdrawn, 
because  the  bids  were  not  satisfactory.  Mr.  Wharton 
Barker  of  Philadelphia  secured  all  the  firsts  ($1,000,000), 
and  rumor  has  been  busy  of  course  in  discovering  a  reason 
for  the  purchase,  which  now  gives  him  and  those  he  repre- 
sents a  large  majority  of  that  class  of  bonds.  Mr.  Barker 
is  not  friendly  to  Mr.  Gowen,  so  it  can  hardly  be  claimed 
that  the  purchase  was  in  the  Gowen  interest,  and  though 
he  is  apparently  opposed  to  the  syndicate  scheme,  there  is 
a  general  belief  that  sooner  or  later  he  will  be  found 
working  in  harmony  with  their  plans  ;  for  Mr.  Barker 
would  obviously  be  a  bold  man  if  he  has  invested  so  much 
more  money  just  for  the  purpose  of  keeping  Reading  in  a 
state  of  chaos. 

Trunk  line  earnings,  so  far  as  reported,  continue  very 
satisfactory.  The  returns  for  March  of  both  the  Erie 
and  the  Pennsylvania  have  come  in  this  week,  and  both 
show  considerable  gains  over  the  corresponding  month  of 
the  previous  year.  The  statement  of  the  Erie  is  particu- 
larly good,  recording  a  gain  of  $224,698  in  gross  and 
$155,218  in  net,  the  total  of  the  net  being  $519,354  this 
year,  against  $364,137  in  1885,  an  increase  of  over  40  per 
cent.  It  must  not  be  supposed,  either,  that  the  road 
showed  a  decline  a  year  ago,  as  was  the  case  with 
the  Pennsylvania,  for  in  reality  there  was  a  gain 
then  of  $151,509,  making  the  gain  over  the  year 
1884  (when  the  results  however  were  very  bad) 
$306,727.  In  fact,  the  present  net  is  the  largest 
of  any  March  since  1881.  Evidently  the  Erie  road 
is    doing    well  under  Mr.   King's  management.      The 


statement  of  the  Pennsylvania,  though  also  satisfactory 
in  showing  an  improvement  over  the  previous  year,  is  yet 
much  less  favorable  than  that  of  the  Erie,  because  if  we 
compare  with  tne  years  preceding  1885  the  showing  ia 
not  particularly  good.  Thus  on  the  Eastern  lines  the 
gain  in  net  this  year  is  $144,671,  while  the  decrease  in 
the  previous  year  had  been  $243,442.  On  the  Western 
system  the  result  is  somewhat  more  favorable,  and  against 
a  deficiency  of  $96,039  in  March  1884,  and  $84,208  in 
1885,  the  deficiency  this  year  is  only  $26,769,  but  in  all 
the  years  preceding  1884  there  had  been  a  surplus.  Here 
are  the  figures  for  both  Eastern  and  Western  lines  for 
six  years. 


Lines  East  of 
Pittsburg. 


March. 

Gross  earniDRB 

Operat'K  expenses. 

Net  earnings... 
Western  lines 


Result 

Jan.  1  to  April  1. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings.. » 
Weatem  lines 

Hegnlt 


1886. 


$ 

3,901,855 
2,598,075 


1,805,780 
-28,769 


1,879,011 

10,872,886 
7,347,941 

3,524,925 
—258,428 


3,286.502 


1885. 


t 

3,835,374 
2,474,285 


1,161.109 

-84,208 


9,988,596 
7,008,424 


2,982.172 
-332,195 


2,646,977 


1884. 


t 

4,002.627 
2,598,076 


1,404.551 
-96,039 


1,308,512 


11,003,893 

7,308,327 


—352,310 
3.342,956 


1888. 


t 

4.189.880 
2,733,953 


1,455,427 
-H53.386 


1,608,793 


11,830,952 
7,567,773 


4.283,179 
+276,840 


1882. 


3,912.293 
2,496,491 


1S81. 


( 

3,844,304 
2,045,07* 


1,415,802    1,799,228- 
+45,183    +374,421 


1,460,985    2,173,847 


10.592,381 
7.022,675 


10,129,133 
5,964,942 


3,569,689 
-12,286 

3.557,408    5.084.84 


4,164,191 
+920,650 


The  following  statement,  made  up  from  returns  col-'^ 
lected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


WeOc  enddiD  AprU  30, 1886. 


Cnrrency.. 
Qold 


Total  gold  and  legal  tenders.. 


JtecHvedby 

N.  T.  Banla. 


tl  ,000,000 


SMpped  bv 
N.  r.  Banla. 


1300,000 


t30n,ooo 


Set  Inttrtor 
Movement, 


Gain..    J70O,0OO 


Gain..    {700.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the 
Sub-Treasury  and  $1,271,000  more  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  follow- 
ing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  eiuUng  AprU  30, 1886. 

Into  Banla. 

OutofBanJa. 

Net  Change  in 
Sank  HoUUntit, 

Banks*  Interior  Movement,  as  above 
Sab-Treas.  oper.  and  gold  exports  . . 

Totol  gold  and  legal  tenders. .. . 

»1 ,000,000 
5,200,000 

tsoo.ooo 

7,471,000 

Gain..    1700.000 
Loss..  2,271,000 

18.200,000 

»7.77'.,000 

Los8..tl.571,000 

The  Bank  of  England  lost  £60,145  bulhon  during  the 
week.  This  represents £45,000  received  from  abroad  and 
£105,145  sent  to  the  interior.  The  Bank  of  France 
gained  7,548,000  francs  gold  and  2,388,000  francs  silver, 
and  the  Bank  of  Germany,  since  the  last  report,  increased 
863,000  marks.  The  following  indicates  the  amount  of 
bullion  in  the  principal  European  backs  this  week  and  at 
the  corresponding  date  last  year. 


April  29, 1886. 

AprU  30,  1885. 

aoid. 

Silver. 

Sold. 

Silver. 

Sank  of  England 

Bank  of  France 

Bank  of  Germany 

* 

21.402.462 
52,137,848 
18,166,359 

M 

a. 

^,878,247 
42,126,946 
12,734,100 

A 

44,824,802 
16,109,791 

42.526,216 
15,563,900 

Total  this  ■week ..-. 

91,706,669 
91.441,484 

60,934,593 
60,818.320 

■>1,739,293 
80,411,209 

58,090,lie 

Total  previous  week 

58,027,726 

The  Assay  Office  ] 
ury  for  domestic  bul 
Treasurer  received  tl 

laid  $240 
lion  durin 
le  followi 

,967  thro 
g  the  wee! 
Qg  from  t 

Igh  the  S 
i,  and  the 
le  Custoi 

ub-Treas- 
Assistant 
n  House 

Dulie*. 

Ooninsung  of— 

Dau. 

U.S. 

Gold 

Silver  Oer- 

Jfotet. 

Oertiflc's. 

Hficata. 

Apr.  23. 

$230,888  26 

$4,500 

$143,000 

$31,000 

$51,000 

"    24 

457,673  77 

7,000 

331,000 

72.000 

47,000 

"    26 

416,809  10 

5,500 

317,000 

52,000 

41,000 

"    27. 

446,120  24 

3,000 

290,000 

95,000 

57,000 

"    28. 

310,074  14 

5,000 

268,000 

•20,000 

46,000 

"    29. 
Total 

286,156  64 

3,000 

219,000 

23,000 

40,000 

$2,177,782  15 

$28,000 

$1,568,000 

$■203,000 

$Z82,00O 

Included  in  the  above  payments  were  $8,000  in  silver 
coin,  chiefly  standard  dollars. 
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BRITISH  AMERICAN  CATTLE  COMPANIKS. 

British  investments  in  American  cattle- raising  do  not 
appear  to  offer  the  same  tempting  returns  as  was  the  case 
when  such  undertakings  first  became  prominent — at  least 
they  do  not  where  prosecuted  in  the  shape  of  stock  com- 
panies, and  the  results  by  them  would  seem  to  offer  a  fair 
criterion  of  the  results  of  other  investments  of  the  same 
class.  It  is  somewhat  difficult  to  get  accurate  informa- 
tion with  regard  to  this  subject,  but  the  Dundee  Adver- 
tiser of  a  recent  date  had  an  article  on  the  same,  based  on 
a  compilation  prepared  by  the  well-known  firm  of  stock- 
brokers, ^ressrs.  Andrew  Ogilvie  &  Company,  of  Dundee, 
Scotland,  which  contains  much  interesting  and  valuable 
matter  as  to  the  present  standing  and  position  of  the  lead- 
ing British  American  Cattle  companies. 

The  growth  of  these  companies  extends  over  a  compara- 
tively short  period  of  years,  the  oldest  of  them,  the  Prairie 
Cattle  Company  of  Edinburgh — which  we  are  informed  was 
the  first  of  such  associations  formed  in  Great  Britain — 
dating  back  only  five  years.  At  that  time  the  inducements 
to  engage  in  such  ventures  must  have  been  great,  for  we 
notice  that  the  dividends  paid  by  the  company  named 
amounted  in  1883  to  no  less  than  20|  per  cent,  while  now 
for  two  years  only  10  per  cent  has  been  paid.  After  that, 
other  companies  were  formed  very  rapidly,  and  whereas  the 
capital  of  the  Prairie  Company,  as  at  present,  is  £585,822, 
that  of  the  eleven  companies  in  Messrs.  Ogilvie's  table  is 
£3,947,089,  besides  which  there  are  a  few  minor  com- 
panies not  reported  on.  In  other  words,  the  joint  stock 
capital  invested  in  United  States  cattle  represents  over  20 
million  dollars.  The  eleven  companies  in  question  have  a 
total  herd  of  672,013  head,  and  the  lands  owned  and  leased 
by  them  amount  to  3,319,072  acres.  Following  are  some 
of  the  leading  particulars  from  Messrs.  Ogilvie's  compila- 
tion as  relates  to  each  of  the  eleven  companies. 

BRITISH-AMERICAN  CATTLE  COMPANIES. 


Itotol 
Herd. 


;$<>IM. 


yet  average 
per  luad 


Capital. 


Dc6<n- 


/or.t«<'rs3,„,.„    „,. 
yearsand 
upwards. 


1885.  1884. 


1.  Prairie 124J812 

2.  Swan 123,480 

8.  Teias 106,32-.! 

4.  Matador j  94,441 

6.  Hansford S7,7»l 

6.  Arkansas 24,315 

7.  Pastoral 1  45,885| 

8.  Powder  River ;  48,625 

9.  Western  Land 36,4eu 

10.  Cattle  Ranchc |  13,50o| 

11.  Western  Rancbes.,.;  18,050 

ToUl 1672,013^ 


pref«rr'd 
stock. 


24  5';  33  75 
36  62  45  27 
24  5l|2a97 

24  40|30  23 

26  75|-28  15 

27  72  33  09 
3101  3501 
30  Sb  35  15 

28  33'32  22 
,37  8i;3213 


Ordin'rv 

share 

capital. 


£ 
291,767 
288,340 

aicooo 

200,000 
•17,594 
121.094 
164,289 
+100,000 
«100,000 
105,600 


Dividends, 


£ 
294,055 
461,660 
240,000 
300,000 
209,740 
125,000,  10 
172.050|  . 
200,000'  6 
100,000 
100,000 
112,000 


....i  1,6.32,584  2,314,505 


P.Ct. 
20H 

9 
12« 

8 

6 


1884. 


P.Ct. 
10 
10 

e 

6 

7 
nU. 

8 

4 
15 
nil. 

7b 


P.Ct. 
10 
6 
5 
7 

nU. 
nlL 
S 
nil. 

lOA 

nil. 

4 


*  Loans.  t  10  per  cent  pref.  ;  5  per  cent  pref.  A.  Di\l- 

dond  for  thirteen  months.  B.  Dividend  of  7  per  cent  per  annum, 

spread  over  twenty-two  montlis. 

These  details  are  interesting  in  showing  that  much  the 
same  forces  must  have  been  at  work  in  all  the  companies 
— that  is,  they  all  suffered  from  a  common  cause.  The 
most  noteworthy  fact  of  course  is  the  great  reduction  in 
dividends  that  is  shown  to  have  occurred  during  the  last 
two  years.  With  two  exceptions,  dividends  in  1885  were 
all  smaller  than  in  the  previous  year,  and  also  smaller  than 
in.l883,  compared  with  which  year  indeed  the  reduction 
has  been  in  almost  every  case  very  considerable.  The 
rate  of  retvfrn  now  is  not  at  all  large,  and  bearing  in  mind 
the  character  of  the  business,  seems  very  low.  In  our 
article  on  the  rates  of  money  at  leading  cities  a  few  weeks 
ago  we  pointed  out  that  at  Kansas  City  the  cost  for  dis- 
counting cattle  paper  ranged  all  the  way  from  10  to  18 
per  cent,  which  encourages  the  idea  of  heavy  profits  to 
the  owners  of  the  ranges  or  the  business  would  not  be 


able  to  bear  such  a  tax;  bat  the  figaret  above  give  tu  10 
percent  as  the  extreme  rate  of  dividends  in  188.5,  and 
that  reached  by  only  one  company,  another  having  paid 
the  same  rate  but  the  time  covering  13  months;  of  the 
other  nine  companies,  one  paid  7  per  cent,  one  G,  two  6, 
one  4,  and  four  paid  nothing  at  all. 

When  the  investment  of  foreign  capital  in  this  industry 
first  began,  and  the  outlook  appeared  brilliant,  anxiety 
was  expressed  in  some  quarters  lest  the  movement  might 
assume  alarming  proportions  and  the  lands  of  the  United 
Slates  pass  into  foreign  ownership,  reproducing  or  at  least 
suggesting  an  evil  which  has  caused  so  much  irritation  in 
Ireland.  For  obvious  reasons  that  condition  could  not  in 
any  degree  be  reproduced  here;  but  aside  from  that  fact 
the  above  figures  show  how  very  slight  ground  for  any 
such  apprehensions  there  need  be,  the  laws  of  trade  and 
competition  applying  effective  safeguards  against  any 
excessive  or  dangerous  tendency.  As  bearing  upon  the 
same  point  also  it  may  be  well  to  remark  that  while  the 
total  herd  of  the  eleven  companies  given,  as  already  stated, 
is  only  672,013  head,  the  total  number  of  cattle  in  the 
United  States,  according  to  an  estimate  made  a  year  ago 
by  Mr.  Joseph  Nimmo,  is  about  50  millions  (49,417,782 
was  Mr.  Nimmo's  figure),  making  it  evident  how  far  from 
a  formidable  proportion  of  the  whole  foreign  companies  at 
present  control. 

But  perhaps  it  may  be  thought  that  the  influences 
responsible  for  the  diminution  of  profits  are  only  tempor- 
ary in  character.  We  hardly  think  such  a  view  would  bo 
correct  for  all  or  even  the  most  of  them.  The  action  of 
President  Cleveland  in  ordering  the  cattle  men  out  of  the 
Indian  Territory,  and  also  compelling  the  removal  of 
enclosures  from  public  lands  everywhere,  so  far  as  its 
effect  was  to  compel  owners  to  sell  their  cattle  and  thus 
for  the  time  being  glutted  the  market  was  of  course  an 
adverse  factor  wholly  transient  in  nature,  but  really  its 
influence  in  that  way  we  presume  was  very  slight.  A 
much  more  important  result  of  the  President's  action  was 
in  obliging  many  owners  to  pay  for  their  grass,  instead  of 
obtaining  it  free,  causing  an  increase  of  expenses,  and  so 
far  as  that  was  the  case  we  may  suppose  the  adverse 
effects  more  or  less  permanent.  Another  influence, 
though  a  minor  one,  that  operated  against  the  1885  profits 
was  that  the  yield  of  calves  was  not  up  to  that  of  the 
previous  year,  only  two  companies  having  raised  more,  the 
total  brand  of  the  eleven  companies  for  1885  being  116,319 
against  126,500  for  1884,  a  decrease  of  10,181  calves.  If 
we  would  know  the  main  reason  however  for  the  decline 
in  dividends,  we  have  only  to  look  at  the  two  columns 
above  showing  the  amount  realized  per  head  of  steers  in 
1885,  as  compared  with  1884.  Almost  all  the  companies 
show  a  decline  in  the  selling  price  of  the  steers,  and  the 
decline  is  very  heavy,  too,  amounting  in  some  cases  to  as 
much  as,  and  over,  nine  dollars  a  head.  The  fact  that  the 
decline  is  so  general  suggests  a  common  depressing  cause 
for  all  the  companies,  and  this  common  cause  no  doubt  is 
found  in  the  circumstance  that  the  large  profits  formerly 
made  in  the  business  invited  competition  on  a  scale  that 
has  cut  down  prices  and  profits  alike,  one  consequence  of 
the  foreign  investment  in  the  industry  thus  being  that  our 
people  are  getting  cheaper  beef. 

It  is  interesting  to  observe  that  the  unfavorable  results 
noted  have  been  produced  notwithstanding  special  induce- 
ments in  some  cases  to  make  them  otherwise.  Thus  the 
Manager  and  Ranch  Superintendent  of  the  MaUdor  are 
each  entitled  to  one-third  of  7  per  cent  on  the  net 
profits  earned  during  the  five  years  ending  November, 
1887,  provided  these  profits  are  equal  to  20  per  cent  per 
annum  on  the  capital.     In  other  words  a  premium  is  put 
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on  good  management.  Nevertheless,  the  Matador  paid 
only  7  per  cent  in  1885,  6  per  cent  in  1884,  and  8  per  cent 
in  1883.  It  is  clear  therefore  that  circumstances  do  not 
favor  larger  returns. 


HOW  THE  NORTHERN  PACIFIC  IS  DOING. 
The  prospective  opening  of  the  Canadian  Pacific  route 
to  the  Pacific  and  reports  that  rates  on  trans-Continental 
business  have  again  become  demoralized,  invest  any  figures 
bearing  on  the  Northern  Pacific's  current  affairs  with  in- 
creased interest.  There  is  a  disposition  in  some  quarters 
to  look  upon  the  opening  of  the  Canadian  road  as  an  event 
fraught  with  serious  consequences  to  the  Northern  Pacific, 
but  there  seems  to  be  very  little  ground  for  such  opinion. 
The  new  road  is  likely  to  become  a  factor  on  through 
Pacific  business,  but  that  business  (considering  the  in- 
creased number  of  competitors  sharing  in  it)  is  no  longer 
of  any  great  consequence,  and,  as  regards  the  rates  real- 
ized on  the  same,  it  is  hardly  the  most  desirable  kind  of 
traffic  to  have. 

It  is  the  local  business  that  is  important — not  necessarily 
carried  short  distances^  but  supplied  by  local  tributaries  or 
contiguous  to  the  line  of  road,  and  which  in  most  cases  is 
carried  very  long  distances  before  finding  a  distributing 
market ;  it  is  this  kind  of  traffic  that  is  the  support  of  the 
system,  and  there  the  new  road  is  so  far  removed  from 
the  old  one  that  competition,  for  a  long  time  to  come,  is 
out  of  the  question.  Moreover,  the  Northern  Pacific 
people  have  from  the  first  recognized  the  need  and 
importance  of  an  adequate  system  of  branches,  and  thus 
have  occupied  a  good  deal  of  territory  to  the  great  dis- 
advantage of  all  future  rivals,  and  in  this  way,  in  some 
measure  at  least,  protected  their  system  against  intru. 
sion  from  new  comers.  Mr.  Villard  understood  full  well 
the  benefits  to  result  from  such  a  policy,  and  as  the 
company  at  that  time  did  not  have  the  means  to  carry  on 
the  work  itself,  the  Oregon  Trans-Contmental  was  organ, 
ized  with  that  as  one  of  the  main  ends  in  view.  But  the 
new  management  has  been  no  less  alive  in  that  particular, 
and  additional  branches  have  been  projected  as  needed, 
some  of  which  are  even  now  in  process  of  construction. 
As  the  need  for  branches  has  thus  been  so  carefully  looked 
after,  it  is  well  to  note  that  the  reports  about  the  condi- 
tion of  the  crops  in  the  district  tributary  to  the  system 
are  unusually  flattering,  both  at  the  Oregon  end  and  the 
Minnesota  end,  making  the  promise  for  the  business  of 
future  months  very  bright. 

Proof  of  the  importance  of  the  local  traffic  is  afforded  by 
the  return  of  gross  and  net  earnings  for  the  month  of  March, 
just  issued.  During  the  whole  of  that  month  the  war  between 
the  Trans-Continental  roads  was  carried  on  with  great  bit- 
terness, and  though  the  Northern  Pacific  was  not  one  of 
the  chief  contestants,  yet  it  had  to  meet  the  rate  to  San 
Francisco  by  an  equal  rate  to  Portland.  Notwithstanding 
these  low  rates,  however,  the  March  earnings  this  year 
show  an  increase  over  those  of  the  preceding  year  of 
$166,504,  and  about  $150,000  of  the  gain  was  in  freight. 
It  may  be  claimed  that  the  lower  rates  stimulated  the 
business  and  thus  increased  earnings.  But  if  the  through 
traffic  was  the  source  of  gain,  then  since  the  margin  of 
profit  at  the  rates  prevailing  must  have  been  very  small, 
and  very  likely  was  next  to  nothing,  any  gain  in  earnings 
would  be  accompanied  by  an  equally  heavy  increase  in 
expenses,  whereas  actually  the  expenses  have  fallen  off, 
leaving  the  gain  in  net  $171,924,  which  therefore  would 
seem  to  be  pretty  strong  evidence  that  the  increase  was 
not  brought  about  in  that  way,  but  came  from  local 
business.    T'robably   large   shipments   of  stock   eastward 


were  one  of  the  causes  of  increase.  We  do  not  forget 
that  a  year  ago  the  March  return  recorded  a  large  falling 
off,  but  that  was  simply  because  the  1884  figures  had  been 
swelled  to  unusual  proportions  by  the  Coeur  d'Alene  gold 
excitement,  and  that  influence  not  existing  in  1885  earnings 
dropped  back  to  their  normal  level.  Hence  the  gain  now 
is  not  to  be  considered  as  merely  a  recovery  of  part  of  the 
previous  year's  loss,  but  may  fairly  be  taken  as  indicating 
a  natural  growth  of  business. 

One  effect  of  the  improved  earnings  is  that  notwith- 
standing the  increase  in  charges,  the  company  shows  a 
decidedly  smaller  deficit  in  meeting  the  same  than  in 
March,  1885.  In  fact,  the  statement  is  very  encouraging 
indeed  in  that  respect.  Thus  the  deficiency  amounts  to 
only  $97,273  this  year,  against  as  much  as  $232,740  last 
year.  Kemembering  that  the  deficit  in  February  was 
$295,005,  and  in  January  $430,274,  it  will  be  understood 
that  the  change  for  the  better  is  quite  marked.  January, 
February  and  ilarch  are  never  good  months  for  this  road, 
though  there  is  usually  an  improvement  from  month  to 
month,  but  that  improvement  this  year  has  been  very 
much  greater  than  a  year  ago,  as  the  following  statement 
of  the  figures  in  the  two  years,  by  months,  will  show. 


NorOiern  Paciftc. 

January. 

Febritary. 

March. 

1886. 

1885. 

1888. 

1885. 

1886. 

1885, 

Gross  earnings 

Operat*g  expenses. 

480,330 

450,278 

553,682 
440,574 

594,240 
411.533 

569,064 
401,955 

$ 

858,116 
449,054 

t 

691,612 

454,474 

Net  earnings... 
Fixed  charges 

30,052 
460,326 

113,008 
382,524 

«/.269,616 

182,708 
477,713 

(i/.295,005 

168,009 
443,625 

409,062 
506,835 

237,188 
469,878 

Snrplus 

(i/.430,274 

d.f.275,616 

(If.97,27S 

fi/.282,740 

Adding  the  three  months  together,  we  find  that  gross 
earnings  have  increased  8117,000,  and  net  $103,000,  but 
that  owing  to  an  increase  of  $148,000  in  the  charges  the 
deficit  for  1886  was  somewhat  larger  than  in  1885,  or 
$822,552,  against  $777,873.  The  deficit  is  large  in  both 
years,  but  that  is  without  significance,  since,  as  said,  it  is 
usual  and  peculiar  to  the  season  of  year.  It  may  be 
asked,  however,  in  what  position  that  leaves  the  company 
on  the  operations  of  the  nine  months  of  the  fiscal  year 
beginning  with  the  1st  of  last  July.  To  answer  that 
question,  we  present  the  following  statement,  giving  the 
results  (as  previously  published  by  us)  for  the  six  months 
ended  December  31,  for  the  three  months  ended  March  31, 
and  for  the  two  periods  combined. 


■Korflwrn   Pacific- 

6  mos.  end.  Dec.ai, 

8  moa.  iitdJichSl.l    Total 9  months. 

1885.    1     1884. 

1886.    '     1883.    1  1885-88. 

1884-85. 

« 
8,442,877 
4,565,153 

Gross  earnings 

Operating  c-cpenses 

Net  earnings 

Fixed  charges 

l!,748,270:6,627,7I9 
3,102,2S9'3,266,ir.0 

«        i        $        j         « 
1,933,6361,815.158  8.075,956 
l,310,8tS4  1.2H7,008|4,413,153 

3,640,981  3,359.5«9l    K-21,8i2     518,153l4.36i,803 
S,010,0U  2.860.2831 1,444,374  l.«96,03S|l.4.54,385 

8,877,724 
3,058,311 

Remainder.... ... 

'630,9701  •899,2i«l  +822,5531  +777,873!  +191,682 

+78,587 

•  Surplus.  +  Deficiency. 

Here  we  see  that  while  net  earnings  for  the  nine  months 
were  nearly  $400,000  greater  than  in  the  corresponding 
period  of  the  year  preceding,  owing  to  the  increase  in 
charges  the  deficit  is  heavier  than  in  that  year,  standing 
at  $191,582,  against  $78,587.  But  that  is  really  a  very 
satisfactory  showing,  all  things  considering.  The  remaining 
three  months  cover  a  pretty  good  period  ;  they  succeeded 
in  the  previous  fiscal  year  in  converting  the  deficit  for  the 
nine  months  into  a  small  surplus,  and  though  the  deficit  is 
larger  now  should  do  the  same  again  the  present  year. 

As  to  other  operations  of  the  company  during  the  three  , 
and  nine  months,  there  has  been  some  reduction  of  the 
funded  debt  since  the  first  of  the  year,  owing  to  the  oper- 
ation of  the  sinking  funds,  and  the  preferred  stock  has 
also  undergone  a  further  slight  diminution.  Here  are  the 
figures  at  four  different  periods  since  a  year  ago  the  firsts 
of  last  January.  J 
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Osnerslflrat  muriK*<*l>ondJ 

Gftnora)  second  iiiurtKaiE«  bonds...- 
Mo.  I>lT.  and  Pond  d'Ursllle  DIT... 
Dividend  oertiaoaUM 

Total  funded  debt 

QenonU  1st  mortgajte  bonds  pur- 
ohued  for  sinking  fund 

Remainder 

Annual  Interest  on  same 

Preferred  stock 

SuppUos  on  band ■ 


J'an.t.lDMi/ulyl.lHHS 


e 

44.088.000 

IS.flbT.OOO 

0,878,000 

4.040,Sn 


73,904,891 


Jan.  1, 1880 


* 

44,0«8,000 

18,807.000 

B,4S8,M0 

4,640,881 


I 

48,408,000 
18,807.000 
0,478,000 
4,040,881 


78,940,881    78,874,881 


480,000        880.000,        806,000 


78,488,881    78,884.881;  7»,00B.881 

4,848,080 
88,807,178 

1,888.888 


4.866,000     4,880.008 

88,806,708    88,010,084 

1,308,080      1,413,0B7 


40,008,000 

18.807,000 

6,600,400 

4,a«0,8>l 


08,001,981 
818,000 


08,166,881 

4,178,173 
88.200,604 

i.nTi,8e» 


The  preferred  stock,  of  courae,  is  reduced  out  of  the 
proceeds  of  land  sales,  and  it  will  be  seen  that  the  total  of 
the  stock  now  outstanding  is  only  $38,207,172,  and  that 
in  the  fifteen  months  since  January  1,  1885,  a  reduction 
of  over  a  million  dollars  has  been  eSected. 


FINANCIAL    REVIEW    OF  APRIL. 

The  month  of  April  was  excessively  dull  at  all  the 
Exchanges,  and  wheat,  corn,  cotton,  provisions,  petroleum 
and  stocks  were  all  notable  for  their  sluggish  tone  and 
relatively  small  volume  of  business. 

The  railroad  strikes  on  the  Missouri  Pacific  at  East 
St.  Louis,  and  among  the  Lake  Shore  switchmen  at 
Chicago,  had  a  bad  effect  in  checking  business  and 
destroying  confidence  among  capitalists  and  investors, 
while  the  strikes  on  the  Third  Avenue  Railroad,  and  at  the 
sugar  refineries  and  other  manufacturing  establishments, 
also  contributed  to  increase  this  distrust  and  to  make  all 
parties  careful  about  entering  into  engagements  for  new 
work  requiring  the  employment  of  labor. 

The  money  market  had  no  special  feature  ;  rates  for 
call  loans  advanced  slightly  at  one  time,  but  afterwards 
weakened  and  were  quoted  at  1-J@3  per  cent. 

The  Stock  Exchange  markets  were  remarkably  dull, 
as  above  stated,  and  prices  generally  tended  towards 
lower  figures.  There  was  little  to  create  any  interest  in 
stocks,  and  prices  were  well  sustained,  taking  into  consid- 
eration all  the  circumstances  against  the  market.  There 
were  some  important  combinations  made,  among  which 
the  most  notable  was  the  absorption  of  the  Gulf  Colorado 
&  Santa  Fe  by  the  Atchison  Topeka  &  Santa  Fe.  The 
"Wabash  St.  Louis  &  Pacific  was  sold  in  foreclosure  April 
26.  The  Virginia  Midland  Railroad  was  leased  to  the 
Richmond  k  Danville,  and  negotiations  were  pending  for 
retiring  the  Richmond  &  Danville  debentures,  and  making 
a  closer  alliance  with  the  Richmond  &  West  Point 
Terminal  Company,  which  caused  a  large  advance  in  all 
the  securities  of  these  companies. 

Foreign  exchange  was  dull  "and  firm,  and  a  very  limited 
amount  of  gold  was  exported  during  the  month. 

The  following  summary  shows  the  condition  of  the  New 
York  City  Clearing-Hoase  banks,  rates  of  foreign  exchange 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, about  the  1st  of  May,   1884,    1885  and  1886. 

STATIBTICAL  SlTUMABr  OS  OB   ABOCT  MAT  1,  1884,  1885  AND  1886. 


iTeio  York  City  Sankt— 

Loans  and  (uaoounta 

Bpeole „ 

Circulation 

Net  deposlta 

Ixjgal  tenders 

Legal  reserve 

Reserre  beld 

Surplus  reserve $ 

Uotieu,  Exchange,  Silver— 

Callloans 

Prime  paper,  sixty  days 

Silver  in  Ix>ndon,  per  oz 

Prime  sterling  bills,  60  days. 
United  Slates  Boiuls — 

38,  registered,  option  U.  8  ... 

68, currency,  1898 

4iss,  18<J1, coupon 

JK  of  1907,  coupon 


1884. 


343,355,500 
58,'215,30O 
14,493,800 

335,684,000 
28,1'.J5,500 
83.921,000 
86,340,800 


2,419,800 

233 
434>« 
50l3i(,d. 

4  88 

100  2i 
136 
113^ 
123% 


1885. 


298,343,700 

109,958,400 
10,910,800 

356,816,701' 
32,388,200 
89,204,175 

142,346,60* 


53,142,425 

1«1I< 
3>s®4>a 
50d. 
I86I4 

102% 
134 
112»8 
I2r^ 


1886. 


351,542,800 

74,742,300 
7,911,400 

375,197,800 
32,380,700 
93,799,450 

107,123,000 


13,323,550 

2  ®3 
3>s35 
46»i8 
4  87>8 

101 
135 

112% 
126>4 


Uatlroad  Bloekt— 

New  York  Oentral  A  Had.  RIt. 

Erie  IV.  Y.  L.  E.  A  W.) 

LakeSbore  A  Mlob.  Boutluini. 

Mlohlgsn  Oentral 

OuaMO  Rook  Island  A  Paoifio 

DUbou  Oentral 

OhiMAO  A  Northweatera,  com 

Ohloago  MUw,  A  St.  Panl,  com 

Delaware  I>aok.  A  Western  . . . 

Oentral  of  New  Jeraejr 

JfereAamiMe — 

ft 
ft 

Iron,  AiiKir.  pig,  No.  l..f  ton, 

Stfel  rall.i  iit  inillH 

Wlieut,  No.  2  rod  win.y  busb 

Com,  West.  lulx.No.  2 . V  bush. 

Pork,  mess V  bbl. 

Petroleum  pipe  Une  oertlflc'a 


Ootton,  MIddl'g  Uplands. «  ! 
Wool,  American  XX V  1 


1884. 


iian* 

18i« 

»a>« 

83 
118>t 
127 

iia% 

82% 

118% 

70% 

11^ 

33*40 

20  50921  50 

33  00 

lOO^g 

61\962% 

18  SO 

98% 


1880. 


80>« 

U'S 

09 

62  >a 
118>4 
136 

06% 

70% 
106% 

Stf^a 

1011 1« 
32»34 
18  00*18  50 

27  00 

1  03>«9l  04 

58     •58% 

13  00 

70% 


1886. 


100% 

23% 

78% 

64% 
126 
138% 
106% 

8>% 
123% 

«7% 

B*lf 

33*36 

18  00*10  80 

34  50*36  00 

01     SOS 

45%*47 

10  26 

73% 


CLOBIKO  PRICES  OF  aOVEBNHENT  BECOBITUM  tK  Ai-BIL,  1886. 


AprU. 

1891, 
coup. 

4f, 
1907, 
coup. 

X 

at, 

opt'n 
if.  8. 
reg. 

Our., 
1898, 
reg. 

April. 

1891, 
enup. 

1007, 
coup. 

rtg. 

Ovir., 
1808, 
rtg. 

1 

X.... 

10 

2 

126% 
125''8 
..8... 

20 

186% 
126% 

12^% 

3 

21 

4 

22 

23 

24 

"udu 

5 

112% 

12578 
126% 
126% 
126% 
126% 

6 

7 

112% 

25 

8 



26 

9 

27  .  .  .. 

112% 

i26% 

idi% 

10 

100% 

28 

11 

.8... 

29 

12 

126>4 
126% 

30.... 



126% 

Z26% 
126% 
126  7g 
126% 

101% 

xOO^g 
101% 
100% 
101% 

13 

Open 

BiKh 

Low 

Clos 

112% 
112% 
112% 
112% 

14    

15 

126% 

16 

112% 

17 

126% 
..S... 

18 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
March  and  April. 


BANOE  OF  STOCKS  IN  HABOH  AHD  AFBIL. 

■ifarcA. 

High-  Closing    Low- 
t»l.    Mar.  31.     ett. 


Closing 
RAILBOADS.  Feb.  27. 

Albany  &8usiiueli'a.    143 
Atchison  Top.&  8.  Fe 
Atlantic  &  Pacitlc... 
Bo8t.&  N.Y.Air  L.  pf. 
Burl.  Cedar  K.  &  No. 

Canadian  Pacitlc 

Canada  Southern 

Cedar  FiiUs  &  Minn. 

Central  lowii 

Central  of  N.  Jersey. 

Central  Pacitio 

Ches  &  Ohio 

Do        1  St  pref . 

Do          2d  pref. 
Ohloago  &  Alton 142 

Do  pref.  *155 

Chic.  Burl.  *  Quincy. 
Oblo.  Mil.  &  St.  Paul. 

Do  pref. 

Chlo.  A  Northwest. .. 

Do  pref. 

Chic.  &  Rook  Island . . 
Chlo.  8t.  L.  &  Pittsb. 

Do  pref- 

Ohlo.  St.P.  Minn.<feO. 

Do  pref. 

CiD.  Hamll.  ,&  Day  ton 
Cln.  Ind.St.  L.  &Ch. 

Cin.  San.  AClev 

Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pittsb.,  guar. 
Col.  &,  Greenv.,  pref. 
Col.  Hock.Val.  &  Tol. 
Del.  l,aok.  <fc  West'm. 
Denver  &  K.  Grande 
Do  assiu't  paid.. 
Dubuque  &  Sioux  C . . 
East  Tenu.  Va.  &  Ga. 

DO  pref. 

Eliza.  Lex.  &  BigS.. 
EvansvlUe  cSt  T.  H... 
Ft. Worth  <fe  Denv.  C. 
Green  B.  Wln.&  St.  P. 

Harlem *217 

Houst.  it.  Tex.  Cent..     132 

Illinois  Central 4140 

Do  L'sed  Line4p.o    

Indiana  Bl.  &W 27 

Keok.  &  De.^  Moines 

Do  pref 

Lake  Erie  &  West....      12% 

LakeSbore 86% 

Long  Island 92 

Louisville  ANashv..      41% 

Loulsv.  N.  A.  &  Chlo 

Manhattan,  cousol. . .     127  % 

If  anhattan  Beach  Co 

Memphis  A  Cba'ston 

Mtelilgan  Central 75 

Milw.  U  8h.  &  West.       30 

Do  pref.     "5S 

MloneapoUs  <b  St.  L..      19% 

Do  pref.     *48 

Mo.  Kans.  &  Texas  . .      28  % 

Missouri  Paoltio 109% 

Mobile  A  Ohio *11 

Morris  A  Essex 

-"Frloes  bid.  \  Prioos 


7''8 

"70  ■■ 
63% 
43% 
14 

•17 
54% 
42% 

•10% 

*19 

*13% 


137% 

gi'^R 

'123% 

103% 

141% 

129% 

•12 

32 

39% 

103% 


*53% 


35% 

127 


3 
6% 


79 

...... 


Low- 
est. 
137% 

90=8 
7% 

97 

66 

63% 

36^ 

12% 

13 

46% 

S8 

10 

14% 

10% 

140 

154 

129% 

5S57a 

§118% 

104% 

§135% 

51241s 

9% 

26% 

35% 

97 
105% 

79 

34 

43% 
150 

42 

27 
122% 

15 

21% 

66 
2% 
5 

16 

78 

20 
S% 
213% 

25 
138 

99% 

21% 
7 


144 
93 
9% 
99 
70 
67% 
44% 
14% 
20 
57% 
43% 
11% 
19% 
14 

143 

160 


66% 
40% 

•12 
19 
49 
41 
11% 
17% 
13% 

142 


143 

85% 
7% 

96 

70 

63% 

37% 

12 

17 

47% 

38% 
9 

13 

10 
143 
li55 


137%    133'4     131 

93=8    588%       85% 
125      5119%    118 
110%    107%    105% 
142    •5138%    137% 
130      5126        125 

13  11 

34        *27 

41%      39 
104%    101 


10% 
29% 
37% 
100% 


105%    117 


80 

35 

55 

152 

42 


79% 


— April. -s 

HigK-    Otot'g 
est.  Apr.  30. 

144        

86        

8% 
100 
70% 
66% 
41% 
13 
18% 
55 
43% 

11% 

18% 

13% 

142  

160  

135%  131% 

89%      85% 

121  118 

109%  105% 
140%  *135% 

127%  125 

11%  '10% 

31  t32 

42%      38% 

104%  101% 

125  

84  


7% 
•97 

"64% 
37% 

•is" 

47% 
39% 

9 
14 
10 


47%      46% 

151 

43 

38%      32%      29 
133%    128%  5123% 


22 

"2% 
6% 


80 


16% 

24% 

67 
3% 
6% 

21 

81 

23''8 

12%       10% 
220       213%    213% 

31        '26  28 

142%    139%    137% 
100         •99  99 

28%      24% 
7        


15 

22 

60% 
1% 
3% 

so" 

10 
10 


8% 
79% 
88% 
33% 
32 
125 
18 
33 
64% 
33 
60% 
16% 
40% 
25% 

5100% 

14% 

136% 

asked. 


12%  12% 
88%  82% 
94%  90% 
43%      39% 

38  ♦33 


21% 
5% 
26 
11 
78% 
89% 
34% 
33% 


67% 


5129%  5128%    126 
21% 
37% 
75 
40 
68 
20% 
49% 
29% 


17% 

21 

62% 

40 

68 

17% 

42% 

23% 


66% 

17% 

43 

28% 

111  ~  5106%    102% 

14%    *12  12 

139%    138% 

t  Rx-.tlvldead. 


54  47% 

151        

52        

35  29 

5128%  5123% 
16%       16 
25 
61% 

3 

5% 

"s'e" 

19 

13% 
215 

28 
140% 
100 

26% 
5% 

26 

13% 

83% 

93 

40% 

39% 
129 

19 

32 

b9% 

54 

83 

22% 

49-« 

29% 
107 

13% 
142 


60% 

1% 

•3% 

'80% 
10 
10% 


•07 
21% 


11% 
78% 

5-9% 
34% 

•33 

127 

•j£" 
62% 
•44 

76% 

17% 

43 

23% 
103 
•11 


534 
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Closing 

Railroads.         Feb.  27. 

Nasliv.  Chatt.  A  8t.  L.     *17 

N.  Y.  Cent.  &  Hud.  K.    105  'a 

N. Y.Clilc.  &  St.Louis.         8  "4 

Do  pref.    *18 

». Y.  Lack.  &  West 

N.  Y.  Lake  Erie  &  W.      27% 

A)o  pref.      el's 

H.  Y.  &  New  Engl'd.       37  % 


Loic- 

est. 

46 
§9388 
419 

12 19 
10418 

23»8 

57 

301a 


-March. .     

High.'  Closing    Low- 
ell.   Mat:  31.     est. 
49        *4ft  4314 

107      S10238    100>a 
SM         7=8         513 


N.Y.N.H.  AHartfrd     210 


N.Y.  Ontario*;  W...  *)8%  1713 

N .  Y.  Susq.  &  West . .  7 14  6  ^4 

Do           pref...  21%  20^4 

Norfolk  &  Western..  *3  8 

Do          pref...  29  2.5  "s 

Uorthem  Paolflo 26H8  23i« 

Do           pref.  58  53  la 

Ohio  Central l^s  l^a 

Ohio  &  Mississippi...  *24i4  22 

Ohio  Southern 17^  13ifl 

Oregon  Short  Line  . .  *20  22 

Oregon  &  Trana-Con.  31 14  25 

Peo.  Decat.  iE'vUle.  »20%  16 

PhUa.  &  Reading....  24»8  23 

Pitt«b.Ft.W.&C.gnar 148 

Do           special  140 

Bensselaer  <&  Sar 161 

Bloh.&Al.st'k,  tr.  ct.  *5  5 

Klchmond  &  Dauvllle  75 

Blchmou(l&  West  Ft.  34%  30 
Eoohester  &  Pittsb.. 
Borne  Water.  &  Ogd.. 
8t.  L.  Alton  &  T.  H.. 

Do  pref. 

Bt.  L.  &  8.  Francisco. 

Do  pref. 

Do         Ist  pref. 
Bt.P.  ADuluth 

Do  pref. 


4 

25 

39 

94 

IS 

42 

97% 

40% 

105% 

1121a 

91a 


1214 
49 

■■9^ 

IS-'e 


•2  la 


*3>a 
•29  • 
*40 
•90 
•21:3 
•451a 
•10214 
4118 
•108 

Bt.  Paul  Minn.  &  Man    118 

BclotoValley 

South  Carolina  RR 

Southern  Pa(  iflo  Co 

Texas  &Faciflo 

Union  Pacidc 

Virginia  Jlidland 

Wab.  St.  L.  &  Pacific. 
Do  pref. 

Telkoraph. 

American  Dist.  Tel.. 

Bankers'  &  Mer.  Tel. 

Commercial  Tel.  Co.. 

Mexican  Tel.  Co 

Western  Union 7319 

Express. 

Adams 148 

American 105^ 

United  States *65 

Wells,  Fargo  &  Co....     124 
Coal  and  Miniso. 

Cameron  Coal 

Colorado  Coal  &  Iron 

Consolidatiun  Coal.. 

Homestake  Mining.. 

Maryland  Coal 

New  Central  Coal... 

Ontario  Silver  Min.. 

Quicksilver  Min 

Do  pref. 

Tenn,  Coal  &  Iron... 
Variods. 

Canton  Company.... 

Consolidated  Gas  Co. 

Del.  &  Hud.  Canal. 

N.  Y.  Texas  Land  Co 

Oregon  Iraprov.  Co 23ia 

Oreg'n  R'y  &  Nav.Co.    103       §9318 

Pacific  Mail 51^8      49 

Pullman  Palace  Car.    133ia    129 


18% 
107 

28% 

64 

3778 
211 

20ie 
8% 

23% 

10 14 

29% 

27 

60 
2 

£Cia 

1714 

26 

S2>a 

22% 

31 

130 

140 

163 

5 

80 

36 
5 

31 

441a 

94 

21I3 

45 


26I9 
tiOia 
34 14 

'is'ia' 

•7 

2178 

IOI4 
281a 
2514 
56 


1514 

22 

2778 

22 

24I4 


12 
105 

23 18 

54 

33% 
209 

16 
61a 

19 
9 

2713 

2313 

54^8 
118 

2118 

14% 
22 
26^8 
20  >3 
2OI4 
IIG 


-April. ' 

High-    Olos'g 
est.  Apr.  30 

471a     

103%    100% 

773        51a 

16  12 

1061a    li'6ia 

26%      2314 


6II3 
3713 
210 

181a 
7% 
23 
1078 

30% 
261a 
58% 
113 
2414 
1713 
22 
31 
25 
26 
150 


54 

33 18 

"le" 
6I3 

19 

10 

271a 
23  »8 
55 

"2118 
14% 

"2718 
20 13 

2078 

146 


32I3 
'314 


IS 
42% 
103 13    101 
6618       S2i4 
lllia  •1071a    109 

11858    5112 

10% 


M61 
4I3 

7713 
2713 

"30  " 

36 

92 

181a 

38% 
101 

51I3 


14% 
25 


12 


30 14 
11 
4414 
15 
9 
1713 

35 

2^ 

30 
115 

56278 

145 
104% 

6i 
119 

13% 

2318 

23 

17 

11 

10 


3314 

13 

5lie 

16 

Ilia 

21 


38 14 
I214 


I214 

33% 

714 


47%      48 
16  21 


9lB 

•17 


35        

2H     .... 

35        

115        

73>a     567 


7 
I5I4 


35 
2ifl 


163 

41a 
106 
3II3 

"65  " 
41% 
9413 
20 
44 14 

103 
67 

1121a 

11713 

"ii" 

411a 

I214 

52 

30 

^OH 

19 

40 
219 


161 

•ios" 
28I3 
•313 
5314 

36 

189 

•18 

38% 

'99 

58 

•109 

§112% 


40 

7% 
49% 


•61a 
I6I4 

40 


115       115 
621s      tt7»8 


63 


148   145  I45I4  14S   ^144 

IO614  108  105  1061a  *105 

66   "6218  63  65   '62 

124   «118  120  125   *120 


17ia  16% 

2713  24% 

23  ^26 

181a  

12  'lOia 

1313  *10ia 


•6I9 
•22 


109 14 
5102 


61a 
22 
38 

5913 

106% 

9314 


6I3 
2218 
50 


•4     . 
•2014 
42 


I4I4 
21% 
23 
181a 
978 
11 
29 


21 
11 


16% 

2568 

23 

19 

10 

III4 

29 

'22" 
461a 


1578 
22I4 


5978     

1101a    llOifi 
1061a    101% 


3113  23% 

104  §9778 

53I4  5II3 

134  132 


93  11018 

96%  1021a 

155  180 

201a  23=8 

95  101 '8 

51%  P8I4 

131  133 


94i« 
97 


9714 
51% 
132 


•  Prices  bid. 


I  Prices  asked. 


§  Ex-dividend. 


bankers'  STBRLINO  EXCHANOB  (posted  bates)  fop.  APRIL,  1886. 


April. 

60 
days. 

De- 
mand. 

April. 

60 
days. 

De- 
mand. 

April. 

60 
days. 

De- 
mand. 

1.... 

4  87 

4  89 

13.... 

43713 

43913 

25.... 

8. 

2.... 

4  87 

4  89 

14.... 

4  871a 

43912 

26.... 

43713 

4  8913 

3.... 

4  87 

4  89 

15.... 

4  871a 

43913 

27.... 

43713 

43913 

4.... 

8. 

16.... 

43713 

4  89>a 

23.... 

4  871a 

4  89>3 

6.... 

86i«-7 

3313-9 

17.... 

4  8713 

4  891a 

29.... 

4  871a 

43913 

6.... 

4  87 

4  89 

18.... 

8- 

30.... 

4  871a 

43913 

■?.... 

4  87 

4  89 

19.... 

4  8712 

439111 

8.... 

4  87 

4  89 

20...-. 

iSTi 

4  8S)i3 

9.... 

4  87 

4  89 

21.... 

4  871a 

43913 

10.... 

4  87 

4  89 

22.... 

43713 

43913 

Range 



11.... 

8. 

23.... 

43713 

4R913 

High 

43713 

4  891a 

12.... 

4  87 

4  89 

24.... 

43713 

439I3 

Low. 

4  8613 

43313 

/J/P  OB  TS  AND  EXP  OR  TS  FOB  MARCH  AND  t  OR 
THE  THREE  AND  TWELVE  MONTHS  END- 
ING   WITH  MABCH  IN  1886  AND  1885. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement 
of  the  foreign  commerce  of  the  country  for  the  month  of 
March,  and  the  three  and  twelve  months  ended  with  March  31, 
as  follows  : 

MERCUANDISB. 


1886.— Exports— Domestic 

Foreign 

Total 

Import* 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


For  the 

month  of 

March. 


$52,474,709 
1,21.5,599 


$33.690,3<i8 
60,037,627 


6,317,319 


For  the  3 

Months  ended 

March  31. 


$160,222,660 
3,355.734 


$163,678,391 
164,135.146 


556,752 


For  the  1 2 

IfojiMs  eyuied 

March  31. 


$652,020,361 
13,936,059 


$665,956,920 
614,778,670 


$51,178,280 


For  the 

mon'h  of 

March. 


1383.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$i9,994,732 
1,403.484 


$51,39a,-.6b 
52,976,345 


1,578,079 


For  the  3     1    For  the  12 

Monthft  end  cit\  Month  s  e}ulcd 

March '31.        March '.il. 


$181,795,305  $72S, 151,984 

4,075.h67|      15,639,029 

$183,871,2  >2i$7 13,79  1,013 

137,223,149     59P,202,f:55 

$l8,6i6,123|$147,583,353 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1386.  -E.xport8— Gold— Uom. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1835.— Exports— Gold— Dom. . . 

Foreign 

Total.... 

Silver- Dom 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

ExoesA  of  exports  over  imports 
Excess  of  imports  over  exports 


$8,697,173 
1,223,53  i 


$9,920,761 

$1,481,434 

863,155 


$2,344,539 

$12,265,350 

$340,337 

1,760,376 


$^,600,713 
$9,664,637 


$192,199 
640,883 


$833,08^ 

$1,792,262 

1,326,57" 


$3,113,839 

$3,951,921 

$1,756,597 
1,835.906 


$3,39Z,3U3 
$359,418 


$l4,7»5,2.il 
3,3-51,513 


$18,156,744 

$5,107,050 

2,!36.932 


$7,244,002 

$23,400,748 

$3,532,562 

3,930,024 


$7,462,586 
$17,938,160 


$453,936 
3,461,300 


$3,915,2a6 

$5,343,743 

2,511,205 


$7,854,948 

111,770,184 

$5,719,435 

3.933,055 


$9,632,540 
$2,117,614 


$20,3S8,*J5 
.5,270,290 


$25,6.58,745 

$18,134,375 

14,533,221 


$32,669,596 

$58,328,311 

$31,458,338 

17,769,687 


$39,228,075 
$19,100,236 

$22,816,072 
6,258,352 


$29,074,424 

$19,098,518 

11,5S1,U63 


$30,660,481 

.$59,734,905 

$31,326,224 

16,194,868 


$48,02  l,09i 
$11,713,813 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1885,— Exports— Domestic ... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$62,053,321 
3,302,337 


$180,124,911 
8,854,199 


5^5,955,658 
62,638,340 


$183,979,140 
171,597,732 


$3,317,318 


$51,979,24? 
3,370,944 


$55.35U,lB7 

56,568,848 


$.. 


1,218,6(51 


$1390,543,661 
33,741, .570 


$724,285,231 
634,006,745 


$17,331,4U« 


$187,592,984 
10,048,472 


$197,641,456 
146,877. Han 


$70,273,486 

$770,066,574 

33.459,344 

$803,525,918 

644,223,747 

$5y,7o3,767|$  159,302,171 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  March,  1886,  and  during  the  nine  months  ended  with 
March  in  both  1886  and  1885;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


Customs  Dis- 
tricts AND 
Forts. 


Baltimore.Md. 
Itangor,  Me... 
Beaufort,  S.  C. 
Boston  &Chiir- 
lest'n,  Mass.. 
Brazos  de  San- 
tiago. Texas. 
Brunswick.Ga. 
BuffaloCll.N.Y 
C'peVlnot.NY 
Chainpl'n,N.Y 
Charlest'n,  S.C 
Chicago.  111.... 
Corp'8Crls.,Ti 
Cuyahoga,  O.. 
Detroit,  Mich. 
Duluth,  Minn. 
Galve8t'n,Tex 
Gpnnesse,  N.Y 
Huron,  Mich.. 
Key  West,  B'la. 
Miami,  O 
Mllw'kee.Wis. 
Minn's'a.MiDD 
Mobile,  Ala... 
New  Haven, Ct 
New  Orl'ns.La 
NewYorli.N.Y 
Niagara,  N.Y.. 
Norfolk,  Va... 
Oregon.  Greg. . 
Oswega'le.N.Y 
Oswego,  N.Y.. 
Paso  del  N.,Tx 
anrt  N.  M.... 
Passam'dyjMe 
PensacoIa.FIji. 
P'rth  Amb.NJ 
Phlladela,  Pa. 
Portland.  Me.. 
PugetS'd.W'n 
Klchraond,  Va 
Salurla.  Tex.. 
San  Fran.,  Cal. 
Savannah,  Ga, 
Vermont,  Vt. . 
Willainette,Or 
Wllml'g'n.  Cal 
Wilml'g'n,  N.C 
Yorktown,  Va. 
All  other  cus- 
toms districts 
and  ports.. 


March,  1886. 


Imports.  I  Exports. 

i      I     i 

1,278.948,  3.304,293 

69,871        

38,884 


4,017,128 

79,448 

.     93.938 

88,121 

11.380 

45.230 

1,530,408 

i'04 

111,328 

2*0,994 

93Y,8()7 


73,786 
123 

540,899 
12,899 

187,316 
24,223 

838,619 
92,897 
64,  U6 

222,614 

'8».b28 

47,948 

»)4,333 

"3,'828 

36.849 

77,217 

2.122 

19.885 

1.020,289 

39.181.18(1 

213,900 

2,274 


559.589 

33,177 

2,393 


}  monttis  endiru] 
March  81. 


1886. 


t 

8,!32.!7S 

66(5,137 

36,508 

41,385,285 

381.941 

8.365 

4,758.285 

197.011 
1,848.540 

B00,as2 

7,870.203 
738,401 
■387,86d 

1,774.420 
118,8b8 

-  640,779 
729.540 

2,093,717 


203,387 


73,800 

397.479 

6,418 

7,481.(104 

23,214,084 

510 

512.832 

90.756 

125,078 


208,408 

2,121 

82.628 

66,606 

173 

272.655 

58.375 

3.313.302 

8.044.462 

821,424 

231,51) 

15,139 

14(!,688 

2,U5 

21.335 

80.762 

1.3.024 

3,498,001 

3.517,886 

61,477 

1,946.888 

452.991 

124,652 

29,271 

627.004 

4.498 

8,581 

211,055 

20,552 

277,916 

190,708 


169.682 

509.H' 
824,564 
45.868 
191,052 

«.19.J,861 
313,584,033 

2.333,692 
1 18.030 
140,069 

l,59i,486 

4,343,383 

1,S21,29<) 

399.795 

119,686 

13,406 

25.797.171 

1,140,882 

660.947 

18,313 

283.8."l.-< 

26,786.7(17 

411.343 

4,447,877 

276,666 

144,058 

189.^29 

78,696 


6,530,381 


1885. 


t 

8,790,287 

608,835 

32.612 

37,772,468 

236,675 
1,192 

4,200,384 
233.r.2 

1,828,257 
876.249 

7,9»5.143 
507.081 
499,522 

1,501.536 

10,8'- 

871.379 

963.426 

1.850.569 
4511,776 
53,095 
332,856 
809,408 
1 16.293 
227.06 

6.140.96' 
28.S.741,714 

3.010.343 
127,503 
112.4 

1.439,225 

4,613,6«2 

743.485 

S97.4M 

45.304 

151.864 

20,908,252 

74H.8B5 

176.727 

16,218 

109.232 

25,669.957 

525.052 

4.069.092 

263,273 

les.oso 

102.675 
1131,259 


5,194.669 


9  montlis  ending 
Marcli  31. 


1886. 


1885. 


t  t 

1,828,125  36,832,435 

145,2H3  133.706 

664,065  510,939 

3,404,983  47,236,964 


651.968 

912,027 

262,962 

189,257 

1,094,151 

15,0 1.5,76 1 

1,379.844 

721,789 

195,257 

3,11.5.321 

1,578,786 

16.448,250 

286,772 

6.014,926 

286.719 

45,978 

19.000 

723,081 

2,214.737 

63.006 

65.6.33,(105 

234.072,175 

43.0,17 

8.685,041 

1,209.337 

1.18(1.280 

1,115,599 

44,143 

336.381 

1,544.023 

137..588 

25.101,644 

2.526.842 

1.647.802 

2.341.034 

103.052 

23.203.392 

19.434.2461 

1.045.8011 

4,561.674i 

167.6(<6 

8,805.575 

1,8S7,001| 


676.329 

1,119,071 

822,169 

187,560 

999,660 

18.538,600 

1,783,338 

893,479 

351,581 

4,484.908 

1,082,513 

12,023,312 

474.470 

1,864.262 

249.036 

719.923 

98,216 

1,293,613 

2,781,784 

73,098 

69,748,911 

260,639.748 

59.083 

14,182.588 

1,874.565 

2.344.S64 

1,014,648 

287,247 

867.652 

1,460.868 

68,386 

27,733,719 

8,245.357 

2.252.292 

2,522.583 

347.302 

80,414.002 

20,3,'»<.363 

1 ,046.073 

8,45l'.574 

812,673 

4,06:.81W 

8,945.05J 


2,418,176;     7,043.890 


Totals 160,037,627  58,690,308  470,981,670  433,730,329  516,492.350  591,7^5.185 


Remaining  In  warciouse  March  31, 1888 f28,360,786 

Kemalulng  in  warehouse  March  31, 1885 $29,347,493 
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BATES  OF  EXCUANaE  AT  LONDON  AND  ON  LONDOS 
AT  LATEST  DATES. 


mXCBANeS  AT  LONDON- Apr.  10. 

MZOHANOM  ON  LONDON. 

On- 

Tin\4. 

ItaU. 

LattMt 
DaU. 

Timt. 

Sou. 

AlBBt  ordain. 

3  inofl. 

12-2i>e  aiZ-S 

Apr.   15 

Short. 

1208 

AiustttnlHiu. 

SlgUt. 

12  1       «12'l!^ 

.... 

■  *•        • 

HaniburK..  . 

\i  luoe. 

iOii.    •20•.^7 

Apr.   13 

Short. 

20-13 

Berlin....... 

20.M     92057 

Apr.   15 

20-43 

Frankfort... 

»• 

■iO-.'il     !»'J0d7 

Apr.  15 

** 

20- J  3 

Vienna 

'• 

l2-72'«<»  12-75 

Apr.   15 

1261 

Trieste 

11 

12-72i«»12-75 

Apr.  15 

.... 

, 

Antwerp  ..  . 

** 

25-3(!'4ai2511i4 

Ai.r.   15 

Short. 

25-19 

Bt.  Petersb'/f 

<• 

a35Ha23>s 

Apr.  15 

3  luos. 

23\ 

Paris 

Short. 

25-12'sa2517>« 

Apr.  18 

Checks. 

2t>H 

Paris 

3  iuo». 

25-32 '«»25-37i« 

.... 

Genoa 

25-4614  925-50 

.... 

Madrid 

«. 

iS'ea^^ 

Apr.   15  3  mos. 

46-50 

Cadiz 

1* 

45  •'e  a  15% 

.... 

Uslion 

.4 

52^i»52>a 

•  -... 

.... 

Alexandria . 

" 

.... 

•  -• 

CODBtant'ple 

" 

Apr.    16 

3  mos. 

11081 

Bonil>ay  .... 

Oem'd 

Is.  5  ■'ad. 

Apr.   16 

rel.  t'rs 

Is.  52:':,2l. 

Calcutta 

•• 

Is.  5Tsd. 

Apr.   16 

Is.  6-':i,,.jri. 

New  York... 

.... 

Apr.   16 

80  day  8 

4-86% 

Honj?  Kong. 

.... 

.Vpr.   16 

4  mos. 

38.  3''8d. 

BbaoKhal.... 

— 

Apr    16 

** 

48.  738d. 

rFrom  oar  own  correspondent.] 

London,  Saturday,  April  17,  1888. 

Judged  both  commercially  and  financially,  the  past  week 
has  been  entirely  devoid  of  any  striking  event.  The  Stock 
Exchange,  which  may  be  accepted  as,  to  some  extent  at  least, 
the  pulse  of  public  opinion,  has  failed  to  give  any  indication 
of  activity.  There,  as  in  other  quarters,  a  cautious  feeling 
has  been  apparent,  a  disinclination  to  discount  the  uncertain 
future  being  pretty  clearly  pronounced.  In  spite  of  north- 
easterly winds,  the  weather,  taken  as  a  whole,  has  been  favor- 
able to  the  agricultural  prospect,  and  we  have  at  the  same 
time  had  a  cheap  money  market. 

But  political  influences  have  been  paramount.  It  is  not  the 
Eastern  question  which  this  time  has  been  agitating  the 
masses,  but  the  character  of  the  future  relations  between 
Great  Britain  and  Ireland,  and  it  is  not  surprising  that  the 
radical  changes  proposed  have  been  productive  of  considerable 
anxiety.  A  disturbance  of  home  political  affairs  means  a  dis- 
turbance of  internal  trade,  preventing  also  our  taking  full 
advantage  of  any  improvement  which  may  occur  in  the  export 
or  foreign  trade.  In  fact,  until  the  affair  is  decided  one  way 
or  the  other,  commercial  operations  will  be  partially  paralyzed. 
Trade  will  be  restricted  to  hand-to-mouth  dealings,  with  no 
inducement  for  that  enterprising  speculative  spirit  which 
infuses  life  into  general  business. 

It  is  singular  how  trade  has  almost  constantly  suffered 
during  the  past  twelve  months  or  so  from  political  pressure; 
and  in  fact  it  is  a  little  curious  that  no  sooner  has  one  diffi- 
culty been  in  a  fair  way  of  being  surmounted  than  another 
has  sprung  up  in  its  place.  We  have  passed  through  the 
throes  of  a  threatened  convulsion  with  Russia,  and  have  had 
to  view  the  irrepressible  Eastern  question  from  a  variety  of 
standpoints  more  or  less  hostile.  We  have  had  to  await 
patiently  the  subsidence  of  the  usual  excitement  attending  a 
general  election,  and  having  overcome  that  we  are  now 
brought  face  to  face  with  the  Irish  question  in  a  more  aggra- 
vated form  than  it  has  hitherto  been  presented  to  us.  When 
all  these  things,  and  the  uncertainty  as  to  their  ultimate 
effects,  have  to  be  considered,  there  can  surely  be  no  surprise 
that  merchants  are  excessively  conservative,  with  no  spirit  of 
enterprise  anywhere  observable.  Ic  is  then  of  prime  necessity 
that  the  political  future  should  be  much  clearer  before  the 
cautious  feeling  is  relaxed. 

Eliminating  political  influences,  there  is  no  reason  why 
trade  should  not  gradually  assume  a  more  cheerful  aspect. 
Money  is  cheap,  credit  is  apparently  sound,  the  agricultural 
prospect  is  perhaps  a  shade  brighter  than  it  was,  and  all  the 
necessaries  of  life  can  be  had  on  easy  terms.  But  one  import- 
ant item  is  still  required,  and  that  is  confldence.  When  will 
confidence  be  restored,  is  a  question  asked  with  painful  itera- 
tion in  commercial  circles  just  as  frequently  and  almost  as 
gloomily  as  was  the  case  a  year  ago,  and  notwithstanding  the 
more  hopeful  tone  of  American  advices,  it  ifl  quite  as  difficult 
as  it  has  been  for  the  year  past  to  hazard  an  opinion  when  a 
permanent  restoration  will  be  effected. 

Sir  William  Harcourt's  budget  is  a  very  simple,  plain  affair. 
With  the  materials  to  his  hand  it  would  have  been  impossible 
to  frame  any  startling  proposals.  Practically  taxation  remains 
unaltered,  the  only  concession  being  the  abolition  of  the  4s. 


building  duty  on  cottages  of  a  rental  under  £H,  which  will  co«t 
£16,000,  and  benefit  some  60,000  persons.  It  U  patisfactory  to 
know  that  no  fresh  burdens  are  proposed.  Coni-idering  the 
state  of  trade  during  the  past  twelve  months,  it  is  not  surprise 
ing  that  the  revenue  should  not  have  exhibited  signs  of  elas- 
ticity. It  was  expected  that  the  financial  year  would  yield 
£90,790,000,  whereas  the  total  receipts  only  amounted  to 
£89,681,501,  or  £1,208,699  short  of  the  estimate.  The  expen- 
diture was  £92,223,844  against  an  estimate  of  £93,017,171,  or 
£1,893,327  les«.  The  difference  of  £184,028  goes  to  reduce  the 
deficit  of  £2,827,171  anticipated  by  Sir  Michael  Hicks-Beach, 
and  the  actual  deficit  for  the  year  is  therefore  £-3,fl43,.5i8.  The 
sources  of  revenue  which  have  suffered  most  have  been  the 
excise  and  customs,  the  former  losing  £890,000.  Some  yean 
ago  it  used  to  be  asserted  as  a  reproach  that  we  were  drinking 
ourselves  out  of  the  national  debt;  but  it  is  very  clear  that  of 
recent  years  we  have  been  becoming  much  more  sober  as  a 
nation.  Ten  years  ago  the  excise  yielded  £31,209,000,  while 
for  1885-86  the  receipts  were  only  £i46,830,000,  or,  allowing  for 
the  increase  in  the  population,  the  return  per  head  is  now 
148.  9d.,  against  19s.  Id.  This  is  satisfactory,  as  the  money 
thus  saved  is  more  profitably  employed  in  other  channels. 
During  the  past  decade  the  savings  banks'  deposits  have  risen 
from  £67,575,000  to  £97,806,000,  or  from  £3  Is.  3d.  to  £2  13s. 
6d.  per  head  of  the  population.  This  goes  to  controvert  the 
assertion  that  the  spending  power  of  the  community  is  dimin- 
ishing. In  making  his  statement,  the  Chancellor  of  the 
Exchequer  adopted  an  optimist  view,  which  is  not  general!/ 
accepted  outside  of  official  circles,  particularly  as  we  are 
threatened  with  an  issue  of  £50,000,000  of  consols  in  the 
doubtful  event  of  Mr.  Gladstone's  land  scheme  being  carried* 
This  would  mean  an  extra  annual  addition  of  £1,500,000  to 
imperial  liability,  and  which  no  doubt  in  the  long  run  the 
long-suffering  British  taxpayer  would  have  to  meet.  The 
present  moment  is  certainly  not  opportune  to  increase  the 
burdens  of  the  nation,  although  the  cheapness  of  money 
would  facilitate  the  operation. 

The  Chancellor  of  the  Exchequer  estimates  the  revenue  for 
1886-87  at  £89,885,000,  or  £303,000  more  than  last  year,  and 
the  expenditure  at  £90,428,499,  leaving  a  deficit  of  £559,499, 
to  meet  which  it  is  proposed  to  suspend  the  new  sinking  fund 
of  £613,000  and  the  sinking  fund  of  1881  of  £205,000,  both 
now  applicable  to  purchase  of  stock  in  the  open  market. 
This  will  convert  the  deficit  of  £559,499  into  a  surplus  of 
£258,000.  In  framing  his  estimates,  however,  Sir  William 
Harcourt  seems  to  have  been  rather  sanguine  in  the  matter  of 
excise,  which,  notwithstanding  its  declining  tendency,  he 
expects  to  yield  about  a  quarter  of  a  million  more  than  last 
year.  Why  it  should  do  so  in  the  present  state  of  trade  it  ia 
difficult  to  conceive.  The  present  amount  of  the  national 
debt  is  £710,000,000,  and  it  will  be  reduced  during  the  current 
financial  year  by  £5,958,000.  The  items  of  expenditure  for 
1886-87  are  given  as  follows:  Consolidated  fund,  £30,039,917; 
army,  £18,333,300;  navy,  £13,993,000;  civil  service,  £18,008,- 
691;  customs  and  inland  revenue,  £3,753,000;  post-office, 
£5,318,995;  telegraphs,  £1,845,510;  and  packet  service,  £735,- 
663;  total,  £90,428,599.  The  gross  revenue  is  estimated  as  fol- 
lows: Customs,  £19,700,000;  excise,  £35,710,000;  stamps,  £11,- 
365,000;  house  duty,  £1,880,000;  property  and  income  tax, 
£15,755,000;  post-office,  £8,270,000;  telegraphs,  £1,730,000; 
Crown  lands,  £370,000;  interest  on  advances,  £1,165,000;  and 
miscellaneous,  £2,900,000;  total,  £89,885,000. 

Somewhat  more  steadiness  has  prevailed  in  the  money 
market.  This  is  not  due  to  any  increase  in  the  commercial 
demand,  but  is  the  result  mainly  of  a  diminution  in  the  vol- 
ume of  floating  balances.  The  market  is  apparently  being 
brought  into  a  sounder  condition,  and  should  there  be  any 
revival  of  the  commercial  inquiry,  it  would  not  be  long  before 
some  movement  in  the  Bank  rate  would  be  necessary.  But 
judging  from  present  indications,  any  hardening  process  prom- 
ises to  be  very  gradual.  This  week's  Bank  of  England  return 
shows  that  the  aggregate  deposits  held  have  been  reduced 
£1,264,000,  proving  that  there  is  less  money  floating  about, 
but  against  this  the  Bank  has  been  repaid  loans  to  the  extent 
of  £1,328,000.  The  loss  in  bullion  is  £308,000,  the  present  sup- 
ply being  £31,713,694  or  £3,850,000  less  than  a  year  ago.  The 
reserve,  which  now  amounts  to  £12,715,989,  is  nearly  £4,000,000 
less  than  last  year.  It  is  clear,  therefore,  that  there  is  not 
much  margin  to  draw  upon  before  the  resources  of  the  Bank 
would  be  weakened  to  such  an  extent  as  would  render  aa 
advance  in  the  rate  imparative. 
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The  rates  for  money  have  been  as  follows  : 


1 

Open  market  rates. 

/or  deposits  hy 

Bank  BUls. 

Trade  Bills. 

IHsc^t  WS6 

~ 
2 
2 
2 
2 
2 

Three 
Months 

iS®~ 
IM®- 
l>i®- 
m%  - 
i>i®  - 

Tour 
Months 

1«®  - 
1J<®  - 
1«®- 

mm  - 
1«®  - 
1«®  - 

six 
Months 

2  a  - 

2  ®- 

m®  - 
1J«®  - 

3  ®  - 

Three 
Months 

1«32~ 
1J«32 
1H®2 
1H»2 

mm 

1«®2M 

Four 
Month, 

2~@,m 

2H9214 
2    ®2« 
2    @2« 
1«*2M 
2    ®2>4 

Six 
Months 

mock 
Baniis. 

At 
Call. 

7tol 
Davt. 

Mar.  12 

"     19 
"      28 
Apr.    2 
"       9 
"     18 

2X®3 

2«®8 

2M®3 

2HS®3 

2    ®2i4 

2M®2« 

IK-IM 
I>i-1H 
1K-1>< 

1><-1M 
lU-lM 

The  following  retarn  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  .di-icount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compired  with  the  three  previous 
years  : 


Circulation,    excluding  7-day  and 

other  bills 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities , 

Reserve  of  notes  and  coin 

Coin  and  bullion 

Reserve  to  liabilities 

Bank  rate  

Consols 

English  wheat,  average  price 

Middling  Upland  cotton 

No.  40  mule  twist  

Clearing-House  return 


1886. 


£ 

24,747,755 

7,006,488 

22.900,595 

14,583,498 

20,459,673 

12,715,939 

21,713,694 

42-25 

2  P.O. 

lOOHd. 

SOS.  4d. 

4  ll-16d. 

mi-' 

91,350,000' 


1885. 

£ 

24,623,770 

7,980,980 

26,846,023 

14,402,165 

21,396,021 

16,698,611 

26,572,281 

48  p.  c, 

3«p.c. 

ma 

S3s.  3d. 

55«d. 

»Md. 

127,122,000 


1884. 


£ 

25,513,320 

6,086,561 

25,036,896 

12,436,202 

22,032,307 

15,373,022 

26.136,342 

47?4  p.  c. 

2H  p.  c. 

102!.^d. 

878. 9d, 

5  13-16d. 

lOd. 

82,407,000 


1883. 


£ 

25,706,040 

6,099,3n 

22,975,836 

14,834,917 

22,182,240 

11,302,765 

21,258,805 

37^^2  p.  c. 

Sp.c. 

102Hd. 

423.  Id. 

5d. 

9«d, 

144,908,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Satuof 
TnttreHat 


Pari* 

Berlin 

Frankfort 

Hamburg 

Amsterdam 

Brussels 

Madrid  

Vienna 

St.  Petersburg.. 
Copenhagen 


^pril  16. 


Bank 
Bate. 


3 
8 
3 
3 

2H 

2ii 

4 

4 

6 

3^ 


Optn 
Market 


2H 

8 

2 

i« 

2H 

4 

3 

5 

3^ 


April  8. 


Bank 
Bate. 


S 
3 
8 

a« 

2H 

4 

4 

5 

3!^ 


Opffi 
Market 


2ii 
lii 
1« 
IH 

m 

2H 

4 

SH 

5 

31* 


April  1. 


Bank 
Bate. 


3 

a 

2i« 
8« 
4 
4 

6 
3« 


Open 
Market. 


2H 

2H 

2)8 

2 

1J« 

4 

S« 
5 
3M 


March  25. 


Bank 
BaU. 


3 
8 

2H 

2« 

4 

4 

5 

3« 


Open 
Market 


2H 

2ii 

2J< 

2 

IH 

2K 

4 

3H 

5 

an 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold -There  has  been  a  good  demand  for  gold  during  the  week,  and 
the  whole  of  the  arrivals  mentioned  below  have  been  taken  for  export, 
together  with  $.S0,000  withdrawn  from  the  Bank.  The  amounts  to 
hand  comprise  £3,350  from  Sydney,  «18,400  from  the  Kast,  *13, 580 
from  Eiver  Plate,  £2,270  from  the  Cape,  £110,000  from  New  York  • 
total,  £147,600.  The  "  Medway  "  has  taken  £7,450  to  the  West  Indies, 
and  the  "  La  J>lata  "  £100,000  to  Lisbon. 

Silver  has  given  way,  fallowing  the  course  of  the  Indian  exchanges, 
the  fall  being  accelerated  by  the  low  price  at  which  the  India  Council 
bills  were  allotted  yesterday.  The  only  arrival  of  importance  during  the 
week  has  been  about  £35,000  from  New  York.  Tlie  P.  &  O.  steamer  has 
taken  £11,000  to  ludla. 

Mexican  dollars  remained  steady  during  the  week  at45%d.  on  French 
Government  buying,  and  at  this  rate  the  arrival  by  the  "Ville  de 
Bordeaux,"  about  £72.000,  was  placei;  the  price,  however,  has  since 
given  way,  and  we  quote  to-day  4558d.  per  oz. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
Londtyn  Standard. 


Bar  gold,  fine.,  .oz. 
Bar  gold,  contain'g 
SOdwts.  silver. oz. 
Span,  doubloons. oz. 
S.Am.doubloons.oz. 


AprU  15 


77    9 


77  10}^ 


AprU  8. 


d. 


77  10>i 


SILVER. 
London  Standard. 


AprU  16. 

d. 
46  3-11) 


Bar  silver oi. 

Bar  sUver.oontaln- 
tng5grs.g0ld..0I.    46  9-16      47 

Cake  silver oz-    49  13-16  50  5-16 

Meitcan  dol8...oz.'  45?^        I  45^ 


AprU  8. 

d. 

4B4« 


The  directors  of  the  Royal  Mail  Steam  Packet  Company 
notify  that  after  considering  the  accounts  of  the  company  for 
the  year  1885,  they  are  not  prepared  to  recommend  any  distri 
bution  to  the  shareholders  for  the  half-year  ended  Decembej 
31st  last. 

Messrs.  Baring  Bros.  &  Co.  have  received  applications  for 
£4,191,500  sterling  first  mortgage  debenture  bonds  of  the 
Canadian  Pacific  Railway  Company,  bearing  interest  at  the 
rate  of  5  per  cent  per  annum,  the  price  of  issue  being  £104 
per  cent.    The  applications  exceeded  £6,000,000. 

A  meeting  was  held  of  the  Scotch  ironmasters  to  consider^ 
the  advisability  of  reducing  the  rate,  but  no  decision  has 
been  arrived  ai.  The  number  of  furnaces  blowing  is  now  97. 
At  a  subsequent  meeting  held  in  London  to  consider  the 
advisabily  of  reducing  the  make  of  pig  iron  thoughout  the 
United  Kingdom  by  25  per  cent,  there  were  representatives 
from  Cleveland,  Scotland,  South  Wales,  West  Cumberland, 


Northwest  Lancashire,  Lincolnshire,  Northamptonshire,  and 
other  districts,  and  it  was  resolved  to  take  steps  to  secure  the 
immediate  co-operation  of  all  iron-making  districts,  and  es- 
pecially to  obtain  from  every  firm  owning  blast  furnaces  an 
undertaking  not  to  increase  the  make  for  a  period  of  three 
months,  pending  negotiations  now  contemplated. 

The  grain  trade  throughout  the  week  has  been  entirely  des- 
titute of  interest;  operations  have  been  about  as  contracted 
as  they  possibly  could  be.  Nothing  has  been  done  beyond 
supplying  current  requirements,  there  being  nothing  passing 
in  the  way  of  speculation.  "Wheat  has  been  a  shade  easier, 
say  about  6d.  per  qr.,  and  has  finished  up  with  a  dull  appear- 
ance. The  weekly  average  price  is  again  drooping.  At  the 
close  of  March  it  was  30s.  9d.,  but  for  the  week  ended  April 
10  only  30s.  4d.  per  qr.  This  clearly  ^exemplifies  the  difficulty 
experienced  in  maintaining  any  improvement;  certainly  the 
current  quotation  is  Is.  4d.  per  qr.  higher  than  for  the  first 
week  in  March,  but  it  is  BtUl  a  long  way  from  a  remunera. 
tive  point,  and  the  average  for  the  season  continues  38.  per  qr. 
below  what  was  considered  the  bankrupt  level  of  last  sea- 
son, namely  30s.  5d.,  against  33.  5d.  per  qr.  Neither  are  there 
any  indications  of  an  early  change  in  the  trade  taking  place. 
Statistically  there  is  nothing  new  to  notice.  Imports  have 
fallen  off  somewhat,  yet  the  aggregate  for  the  season  is  in 
excess  of  that  for  the  corresponding  period  of  1884-85  by 
about  900,000  cwts.,  but  the  quantity  on  passage  is  appreci- 
ably less  than  last  year.  For  the  immediate  future,  however, 
the  stocks  available  are  ample,  and  while  such  is  the  case  and 
crops  are  promising  it  will  be  useless  to  look  for  any  distinct 
hardening  of  values. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-two  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  realizad,  and  other  items,  com- 
pared with  last  season ; 

IMFOBT8. 

1885-6.  1884-5.           1883-4.  1882-3. 

Wheat owt.  30,139,220  29,237,253  33,003,467  39,857,384 

Barley 7,754,662  10,527.969  10.983,157  11,307,430 

Oats 5,807,197  6,679,620  7,364,231  9,048,924 

Peas 1,340,303  1,177,919  1,092,970  1,343,476 

Beans 2,001,741  2,130,908  1,.591,605  1,591,273 

Indian  oors 17,425,626  14,410,213  16,615,293  11,068,446 

Flour 8,40S,638  10,104,444  9,443.028  10,904,705 

Supplies  available  for  consumption  in  thirty-two  weeks 
(exclusive  of  stocks  on  September  1) : 

1885-86.  1884-85.  1883-84.        1882-83. 

Importsof  wheat. owt.30,139. 220  29,237,253  33,003,467  39,857,364 

Imports  Of  flour 8,403,638  10,104,441  9,443,028  10,904,705 

Sales  of  home-grown. .28,787,589  28,926,696  28,204,345  27,944,600 

Total 67,335,447    68,268,393    70,650,840    78,706,669 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  thirty-two  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


Wheat,  qrs., 

Barley 

Oats 


1885-86. 


Sales. 


2.006,978 

2,765,933 

321,073 


Av'ge 
Price 


».  d. 
30  5 
29  5 
18  10 


1884-85. 


Sales. 


2.016,676 

2,813,691 

353,570 


Av'ge 
Price 


g.  d. 
32  5 
31  8 
19  10 


1883-84. 


Sales. 


1.966,316 

2,973,665 

283.808! 


Av'ge 
Prfct 


t.  d. 
39  2 
32  5 
19  11 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 
Wheat owt.  28,787,589    28,926,696    28,204,345 

The    quantity  of  wheat,  flour  and    maize    afloat  to   the 
United  Kingdom  is  shown  in  the  following  statement: 

At  present.        Last  week.         Last  year.  1884. 

Wheat qrs.  1,748,000  1,728,000  2,882,000  1,910,000 

Plour.equal  to  qrs     196,000  190,000  238,000  234,000 

Maize qrs.     321,000  389,000  321,000  132,500 


Engllab    Financial    iTIarkets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  April  30: 


London. 


Silver,  per  oz <t 

Oonsols  formoney 

Consols  for  account. . . . 
Fr'oh  rentes  (in  Paris)  f  r 

D.  8.4J9S0f  1891 

0.8.  48  of  1907 

Canadian  Paoiflo 

CTilo.  MIL  &  St.  Paul.... 
Erie, common  stock.... 

illinols  Central 

Pennsylvania 

ehlladelphla  &,  Reading 
Hew  York  Central 


Sat. 


4614 

100918 

lOOiiie 
81171a 
1141a 

12858 

65 1« 

8978 

25^8 
I4214 

55 

I214 
105% 


ilf on. 


Tues. 


46I4 

lOOiaii 

lOO'e 

81-70 

U4ifl 

128% 

66  >« 

894 

25% 

142 

55  B8 

11 14 

10538 


Wed. 


46  le 
IOOIB16 

10010,6 

91-75 

11458 

128% 
66 
88% 
Bo's 

1411^ 
55 
IQia 

1104% 


Thurs. 


461,6 
lOOISifi 
lOOlB,, 
8l-67la 
Il4.'% 
128% 

65 '8 

88% 

24% 
1401a 

54''8 

lOlQ 

103% 


Fri. 


46iie 
lOOie,, 

10016,8 

81-80 

11458 

128% 
65''8 
883a 
24=8 

140% 
54% 
11 

1 104 
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Imports  and  Exports  for  the  Wekk.— The  importa  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,030,190,  against  17,309,939  the  pre- 
ceding week  and  $10,136,097  two  weeks  previous.  The  exports 
for  the  week  ended  April  27  amounted  to  $6,508,683,  against 
$5,610,705  last  week  and  $5,097,796  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Apr.  33,  and  for  the  week  ending  (for  general 
merchandise)  Apr.  33;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

PORaiON  IMPORTS  AT  HBW  TORK. 


Jbr  Week. 


Dry  OooiU 

G«o'lmer'di8e.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gep'lmer'cUse.. 

Total  16  weeks. 


1883. 


$2,269,897 
7,U1,S67 


$9,710,764 


$45,006,293 
102,071.824 


$147,078,117 


1884. 


$1,546,108 
5,967,171 


$7,513,279 

$41,491,010 
08,881,723 


$110,372,733 


1885. 


$1,02^.388 
4.764,710 


$5,793,098 

$33,799,794 
85,024,648 


$118,824,442 


1886 


$2,374,608 
5,645,582 

$8,020,190 

$40,599,547 
96,857,526 


$137,257,078 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  27,  1886,  and  from  January  1,  l886,to  date  : 

BXPORT8  PBOX  HBW  TOSK  FOB  TBB  WEBS 


1883. 

1884. 

$5,931,831 
84,02,'), 147 

1885. 

1886. 

For  the  week... 
Prev.  reported.. 

$6,090,044 
104,937,769 

$5,347,570 
96,374,771 

$8,508,682 
82,377,524 

Total  16  weeks. 

$111,027,813 

$89,959,978 

$102,222,341 

$88,946,206 

The  following  table  shows  the  exports  and  imports  of  speci*" 
at  the  port  of  New  York  for  the  week  ending  April  34,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTS  and  IMPOBTS  of  gPBOIB  AT  RBW  TOBE. 


0oia. 

Sxportt. 

Importt. 

Week. 

Since  Jon.  1. 

Week. 

Since  Jan.1. 

Brest  Britain 

$ 

1,965,721 

18  2',  666 
5,496 

$6,770,118 

8,455,675 

665,589 

3,609,938 

363',i02 
362,168 

497,330 

16,004 
5,726 

$193,687 
1,127.313 

Oermany 

West  Indiea .......... 

717,092 
412.443 

Mexico 

13,352 

BoDth  America 

All  other  ooun tries. . . 

122,427 
5,944 

T»tal  1886 

Total  1885 

Total  1884 

$2,153,983 

203.666 

5,806,985 

J20,131,590 

4,711,329 

32,915,869 

$119,054 

103,328 

1,106,053 

$2,592,258 
4,783,232 
2,953,004 

Silver. 
Great  Britain 

180,000 

i'.i'oo 

1,200 

$3,723,764 

185,577 

17,850 

85.403 

39',i'l4 
36,663 

9 

32,558 
8',506 

9 

Oennany 

West  Indies .......... 

48 
294,924 

Mexico 

47,861 

Bonth  America 

All  other  coontrieg. . . 

16S,873 
2,9B0 

Total  1886 

Total  1885 

Total  1884 

$82,600 
641.145 
241, 22^ 

*4,f  89,371 
5,350,329 
4.929.804 

$41,058 

570 

40.496 

$514,689 

458,272 

1.467.S)45 

Of  the  above  imports  for  the  week  in  1886,  $12,844  were 
American  gold  coin  and  $3,010  American  silver  coin.  Of  the 
exports  during  the  same  time  $357,753  were  American  gold 
coin. 

United  States  Snb-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
weU  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Apr.  24 
"  26 
"  27 
"  28 
"  29 
"     30 


Receipts. 


Payments. 


1,337.379 
1.324,S0S 
2,140,292 
1,058,003 
2,534,307 
2,583,794 


Total..     10,975,583      6,109,208 


Balances. 


Coin. 


l,0iC.290,128.474,807 

l,191,5l5:128,r.45,.504 

699,029,125,372,450 

785.970  123,481.653 

1,413,158  128,570.139 

963,216  128,607,752 


Coin  Oerl's.]   Ourreney. 


$ 
53.3rt0,120 
53.455,130 
51,665,220 
51,647,360 
54,552,630 
54,800,100 


10,813,033 
10.980,.i89 
11,181.810 
11.362,506 
12.492,900 
13,829.395 


Grand  R.apids  &  Indiana. — A  dispatch  from  Grand  Ripids, 
Mich.,  says  that  W.  O.  Hughart,  President  of  this  railroad,  had 
returned  from  New  York,  and  announced  that  he  had  suc- 
ceeded in  placing  $700,000  in  bonds,  the  money  to  be  used  in 
building  the  new  road  from  Grand  Rapids  to  Muskegon. 

Kansas  City  Springfield  &  Memphis. — This  road,  about  a 
year  ago,  was  completed  to  Memphis,  Tenn. ,  a  distance  of  487 
miles.  It  is  now  preparing  to  extend  its  line,  under  another 
name,  from  Memphis  to  Birmingham,  Ala.,  a  distance  of  330 
miles,  thereby  making  a  line  from  Kansas  City  to  Birming- 
ham, 737  miles  long. 

The  Boston  papers  report :  "  The  proposition  which  the 
Kansas  City  Springfield  &  Memphis  Company  will  soon  make 
in  the  way  of  rights  on  the  cjntemplated  extension  to  Bir- 
mingham, Ala.,  will  be  a  block  comprising  five  shares  of  new 
stock  and  a  $1,000  thirty -year  5  per  cent  bond  for  $950  to  each 
holder  of  tea  shares  of  the  old  stock.  The  new  construction 
is  to  comprise  a  bridge  across  the  Mississippi  River  and  2-30 
miles  of  new  road." 


Wabash  8t  Lonl«  k  Paolflc— At8t.  Louis,  April 90,  Unitad 
Btaten  Oommiasioner  Edmund  T.  Alton  sold  under  foreolotui* 
of  mortgage  at  public  auction  the  Wabanh  8t,  LouU  &  P«oifla 
Railroad,  the  total  price  paid  for  the  entire  prop«rty  being 
$625,000.  The  committee  api>ointed  bv  the  •took  and  boncN 
holders  to  loolc  after  their  interesta  were  the  only  bidden  and 
the  whole  8y«tem,  excepting  the  St.  Joseph  *  St.  Loai* 
Branch,  was  purchaaed  by  them.  W.  F.  Neabitt,  its  PnaJ- 
dent,  purchased  the  leasehold  interest  in  the  latter  road  for 
one  dollar. 

The  railroads  were  purchased  by  the  committee  (or  $800< 
000,  the  securities  for  $250,000,  rolling  stock  and  steameia  for 
$70,000,  real  estate  in  Chicago  for  $100,000,  and  then  the  last 
four  items  were  again  sold  to  the  committee  for  a  lump  sum 
of  $425,000,  making  the  total  purchase  $626,000. 

The  road  will  remain  in  the  bands  of  the  receivers  for  some- 
time, until  the  present  claims  are  disposed  of  to  the  satisfac- 
tion of  the  Court.    There  are  over  $3,000,000  of  receivers'  cer- 
tificates outstanding,  wliich,  together  with  the  interest  due  or 
nearly  due  on  the  underlying  mortgage  bonds,  and  the  cur- 
rent liabilities,  makes  the  floating  debt  about  $8,000,000. 

Wheeling  &  Lake  Erie.— The  Wheeling  &  Lake  Erie  road 
was  sold  at  Cleveland,  on  April  23,  on  a  decree  of  foreclosure 
issued  by  the  United  States  Circuit  Court  in  the  suit  of  the 
Farmers'  Loan  &  Trust  Company.  There  was  only  one  bid — 
$505,000  —which  was  made  by  George  S.  Forrest,  Melville  C. 
Day  and  Daniel  E.  Garrison,  of  this  city,  as  trustees  of  the 
Reorganization  Committee.  The  cash  payment  made  was 
$35,000,  and  the  balance  of  the  purchase  money  is  not  payable 
until  the  confirmation  of  the  sale,  which  cannot  be  within 
thirty  days.  Mr.  Day  said  to  a  reporter :— "  The  Reorganiza- 
tion Committee  includes  all  the  first  bondholders,  representing 
$2,550,000,  except  the  holders  of  six  bonds,  whose  residences 
we  learned  only  to-day.  Our  plan  also  allowed  the  old  stock- 
holders, second  bondholders  and  general  creditors  to  come  in 
by  paying  an  assessment  ranging  from  twenty-five  to  thirty- 
five  per  cent,  but  very  few  of  them  have  taken  advantage  of 
it.  The  road  extends  from  Toledo  to  Brewerstown,  where  it 
connects  with  the  Panhandle  road.  I  do  not  know  when  it 
will  be  constructed  on  to  Wheeling.  The  Garrison  family 
probably  controlled  a  majority  of  the  first  mortgage  bonds. 
Commodore  Garrison  also  owned  $2,500,000  of  the  second 
bonds,  and  altogether  the  road  cost  him  nearly  $7,000,000. 
For  four  of  the  old  first  bonds  three  will  be  issued  under  the 
reorganization  plan.  The  old  bonds  bore  six  per  cent  interest, 
while  the  new  ones  wi'l  be  five  per  cent  bonds.  I  do  not 
know  how  much  stock  will  be  issued.  The  first  bondholders 
will  receive  a  certain  amount,  but  this  will  have  to  be  ar^ 
ranged  hereafter.  No  change  in  the  management  of  the  proj^ 
erty  is  intended  at  present. 

Union  Pacific— At  Washington  the  House  Pacific  Railroads 
Committee  agreed  unanimously  to  report  a  bill  to  extend  the 
indebtedness  of  the  Union  and  Central  Pacific  railroads.  It 
proposes  to  extend  the  debt  over  seventy  years,  payable  in 
semi-annual  instalments.  In  reporting  the  bill  the  attempt 
failed  to  have  a  day  fixed  for  its  consideration.  This  puts  the 
bill  on  the  calendar,  where  the  chances  of  reaching  it  this  ses- 
sion are  very  doubtful. 

Burdett's  Official  Intelligbnce  for  1886  has  just  reached 
us  from  London.  This  important  manual  is  issued  annually, 
under  the  sanction  of  the  Committee  of  the  London  Stock 
Exchange,  by  its  Secretary,  Mr.  Henry  C.  Burdett.  It  aims  to- 
give  all  requisite  particulars  concerning  every  security  and 
company  of  interest  or  importance  known  to  the  Stock  mar- 
kajs  of  the  United  Kingdom.  The  completeness  and  accuracy 
of^this  manual  make  it  invaluable  to  all  interested  in  foreign 
securities.  Bankers  and  brokers  in  the  United  Statescan  ob- 
tain copies,  we  presume,  through  Mr.  T.  S.  Gardner,  Assistant 
Secretary  of  the  Board  of  Trade  &  Trjinsportation,  55  Liberty  St. 

Auction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  Muller  &  Son,  12  Pine  Street : 

Shares. 
5  Lafayette   Mutual  Bldg. 
&  Loan  Assoc'nof  Jersey 
City,  $25  60  V  Bb.  i>d.$100  lot 
71  Amer.  Exeb.  Nat.  Bank.  135 >4 


Shares. 

Ill  Staten  Island  RB.  Co.$67^9h. 

122  Lykens  Val  KR.  &Coal  .142 

1  The  Jourual  of  Com . . .  $10,000 

25  Equitable  Gas  Light  Co. .156 

16  CliescbrougU  Mfg.  Co.  ...140 

46Penn.  Coal  Co 265 

200  Little  Pitt8l>i?.Min'g..26o.^  sh. 

200  Central  Arizona  Mlu'K..$i.6lot 

3.40  Des  Moines  >t  Ft.  D.  com.     2 

60       do  do  pref..  10=^8 

75  Lamar  Ins;  Co.  (85*pd.)$3^8h. 

10  Eighth  Av.  RK.  Co 2lO% 

100  The    Harney   Peak    Tin 
Min'g,  Milling  A  Manu- 

f acturi  u  g  Co $7  per  share 

10  Mineral  Rtnge  RR.  Co...l4li8 


40  Union  Ferry  Co 154>« 

25  North  River  Ins.  Co 101 

50  Old  Dominion  Land  Co..   80ia 
13  Houston  West  St  &  Pa 
vonia  Ferry  ER.  Co....  120 
Bonos. 
$3,000  State  Tenn.  3f  Settle't  71 
$1,100  State  Tenn.  65Settle'tl05>a 
$1 ,000,000  Phila.  &  Reading 

RR.  Co.  1st  series  Ss,  oon.. 55-60 
$100,000  Pblla.  &  Bead.  RR. 
Co.  2d  series  5s,  oonsol 25is 


United  States  Government  and  other  destnkble 
SECURITIES 

FOB 

IHTTESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Btook  Exohange  boaffbt 
and  sold  on  commlsalon  for  cash.  »..,., 

Deposit  accounts  received  and  Interest  allowed  on  monthly  DaUnoes 
BUldect  to  draft  at  sight. 

HARVEY    FISK    &    SONS, 

28  Nassau  Street,  New  York. 
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UIVIJOBNDS. 

The  following  dlvlcleads  have  recently  been  announced: 


Ifame  of  Company. 

Per 
Cent. 

2 

4 

4 

1 

When 
Payable. 

May     10 

May     10 
May     10 

May       4 

Sookt  Closed, 
(Days  inclurive.) 

Railroad. 

Jf.  Y.  Prov,  i:  Bost.  (Ston'n)  (cjuar.) 
Banks. 

Bankol  State  of  New  York 

Naseaii 

May     1  to  May  1 1 
April  30  to  May  11 

miscellaneous. 

ITnited  States  Express  (cjiiar.)  — 

May      4  to  May  16 

WALL,  STREET,  FRIDAY,  April  30,  1886-!5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  slack 
business  at  the  Stock  Exchange  this  week  has  caused  it  to 
resemble  a  midsummer  period,  when  half  the  brokers  are  out  of 
town.  There  is  nothing  at  present  to  stir  up  an  interest  in 
stocks,  and  the  uncertainties  in  regard  to  strikes,  railroad  earn- 
ings, the  growing  crops,  &c.,  are  such  as  to  keep  the  market 
in  a  halting  position  until  some  of  the  doubtful  elements  are 
removed. 

The  reports  this  week  from  two  of  the  leading  trunk  lines — 
the  Pennsylvania  and  the  Erie — for  the  month  of  March,  are 
again  quite  favorable,  and  they  indicate  that  in  spite  of  the 
small  tonnage  of  grain  and  provisions,  the  trunk  lines  are  doing 
materially  better  than  last  year,  and  the  higher  rates  are  giving 
the  roads  a  better  net  profit,  even  if  the  tonnage  carried  is 
smaller.  On  this  basis  there  is  reason  to  be  hopeful  about  the 
trunk  lines,  since  their  competition,  it  is  supposed,  has  reached 
a  maximum  for  some  years  to  come,  and  experience  has  proved 
that  they  can  earn  fair  dividends  in  those  years  when  rates  are 
maintained. 

At  the  West  there  seems  to  be  the  prospect  of  very  active 
railroad  building,  as  the  four  great  corporations  occupying  the 
territory  northwest  of  Chicago  have  each  laid  out  plans  which 
involve  the  building  of  a  large  mileage  of  new  road  and  the 
outlay  of  a  large  amount  of  capital.  The  Atchison  Topeka  & 
Santa  Fe  had  already  perfected  its  plans  for  heavy  building, 
and  it  is  probably  not  too  high  an  estimate  to  assume  that  these 
five  great  companies  will  build  3,000  miles  of  branches,  exten- 
sions and  feeders  in  the  next  eighteen  months.  All  this,  too,  is 
by  corporations  abundantly  solvent,  and  able  to  carry  the  new 
roads  for  a  few  years,  until  they  earn  interest  on  their  bonds ; 
hence  the  building  in  this  manner  cannot  lead  to  another  crop 
of  defaults  and  foreclosures  such  as  we  have  had  in  the  past, 
with  disastrous  effects  to  the  holders  of  securities. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  H@4  per  cent,  and 
to-day  at  2@3  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £60, 14.5,  and  the  percentage  of  reserve  to 
liabilities  was  41  7-16,  against  41  3-16  last  week;  the  discount 
rate  remains  unchanged  at  2  per  cent.  The  Bank  of  Prance 
gained  7,548,000  francs  in  gold  and  3,388,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
April  34,  showed  a  decrease  in  surplus  reserve  of  $1,399,100, 
the  total  surplus  being  $13,333,550,  against  $14,723,650  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1886. 
April  24. 


Loans  EUiddis.  $351,542,800 


Bpecle 
Circulation... 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beserve  lield. 

BorplUB 


74,742,300 

7,911.400 

37.'),197.h00 

32,380,700 

$93,799,450 
107,123,000 


Di^er'ncesfr'rt 
Previous  Week. 


1885. 
April  25. 


Inc.    *975,100  ! 
Deo.   1,939,808 


$13,323,550 


inc. 
Deo. 
Inc. 

Deo. 
Dec. 


18.500 
1,558,000 
151,700 

$389,000 
1,788,100 


Deo.$l,399,100 


P298.34S 
109,9.=>8 
10,910 
356,816, 
32,383 
$89,204, 
142,346, 


1884. 
April  26. 


,700 
.400 
.800 
,700 
200 

.175 
600 


$343, 

58, 

14, 
335, 

28. 
$83, 

86, 


$53,142,425 


355,500 
215,300 
493.800 
684,000 
125,500 

921,000 
340,800 


$2,419,800 


Excliange. — There  is  nothing  new  to  report  in  the  sterling 
exchange  market.  Business  has  been  exceedingly  dull,  and 
rates  are  maintained  only  by  the  continued  scarcity  of  commer- 
cial bills.  Posted  rates  remain  unchanged  at  4  87^  and  4  89J. 
Some  further  gold  shipments  have  been  made,  though  the 
total  is  not  as  great  as  last  week,  being  only  $1,371,000,  includ- 
ing $350,000  to  go  to-morrow. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  86J@4  87;  demand,  4  88}@4  89. 
Cables,  4  89@4  89i.  Commercial  bills  were  4  85i.  Con- 
tinental bills  were:  Francs,  5  16f@5  17i  and  5  14|@5  15  • 
reichmarks,  95i@95i  and  95J@96;  guilders,  40J:@40|  and 
40i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16   premium,    selUng  3-16@t  premium;  Charleston,  buying 


par,    selling    l-16@i    premium  ;    Boston,    par@5    premium; 
New  Orleans,  commercial,  50  discount,  bank,  .$1  50  premium; 
St.  Loms,  25  premium ;  Chicago,  35  premium. 
The  rates  of  leading  bankers  are  as  follows  : 


April  30. 

Sixty  Days. 

Demand. 

Prlmebankers'sterllng  bills  on  London... 

4  8712 
4  So\1H  86 

4  8514*4  85I3 

5  171295  Ifi'a 
405,«a4038 

9538*9513 

4  89ifl 

ParlB(franc8) . 

5  15    ®5  1438 

4019a  40», 8 
9534  39578 

Amsterdam  (guilders) .._.. 

PranWortor  Bremen  (relohmarksl 

United  States  Bonds. — lu  common  with  all  the  other 
markets,  Government  bonds  have  been  very  dull,  and  prices 
are  unchanged,  except  for  the  3s,  which  are  1  per  cent  higher. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


41S8,  1K91 
4128, 1891 
48,  1907.. 
48,  1907.. 
3s,  option 
6s,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
68.  cur'cy, 


Interest 
Periods 


reg.  Q.-Mar. 

...coup.  Q.-Mar. 

reg.  Q.-Jan. 

coup., Q.-Jan. 

U.8....reg.iQ.-Feb. 


'95....reg.lJ. 
'96....re?.'J. 
'97....reg.l.r. 

'98 reg.  J. 

'99.... reg.' J. 


April 
24. 


112% 
11214 
126I4 
I26I4 
100=8 
127 
129 
■131 
13  H3 
1361-2 


April 
26. 


'II214 
11214 
■1-2614 
■I2HI4' 
'100%; 
'I2714 
•129381 
1313fl, 

■13158; 
136  •-■8 


A]>ril    April  \  April 
27.         28.         29. 


11238*112'^ 
I12i«i'112i<j 
'I26I4  *l2l>l4 
'I26I4I  12t>l4 
101  IOII4 
■127iai*127is 
■12938  *130 

13114  nsi 

1347a  *135 
13658-137 


112381 

*11238l 
I2BI4I 

n26i4 
•10034 
'12712I 

*130 
*132 
*135 
*137 


April 
30. 

ni238 

M1238 

*126l4 
I26I4 
101% 

•12713 

*130 

•132 

•135 

•137 


•  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  had  a  very 
small  business,  the  total  transactions  for  the  week  being  as  fol- 
lows: $30,000  North  Carolina  consoles,  1919,  at  118  J-}°  $8,200 
do.  consol  4s,  at  94-5;  $44,000  do.  special  tax  bonds,  at  10-13; 
$7,000  South  Carolina  non-fundable  bonds,  at  6J;  $1,000 
Georgia  7s,  new,  at  103;  $1,000  Louisiana  consol  4s,  at  73^; 
$4,000  Missouri  6s,  1887,  at  104i;  $10,000  Virginia 6s  deferred, 
trust  receipts,  at  9J. 

Railroad  bonds  have  been  very  dull  most  of  the  week,  with  a 
little  more  activity  noticed  in  the  later  days.  Prices  have  been 
irregular  and  no  decided  tendency  has  prevailed  in  either  direc- 
tion for  the  general  market.  Some  have  improved  while  others 
have  given  way  a  little.  The  only  conspicuous  activity  has 
been  in  Erie  3ds  ex  June  '86  coupon,  which  were  latterly  sold 
down  quite  sharply.  Ches.  &  Ohio  "B"  oonds  declined  to  68 
when  it  was  known  that  only  $10  in  cash  would  be  paid  on  the 
May  coupons. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 

Range  since  Jan.  1,  '86. 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 
2d  consol.  68,ex.  June, '36,  cp. 
Funded  coup.  5s  

West  Shore,  guar.  4s 

Texas  &  Pacilic  Rios,  6s,  cp.  off. 

EastTenu.  Va.  &  Ga.  5.s,tr.  rets. 
do  do  incomes 

Green  Bay  Winona&St.  P.  1  st  68 

Den.  &  Rio  Gr.  West.,  Ist  (is... 

Fort  Worth  &  Denv.  C.,  Ist  6s. 

Ches.  &  O.  6s.  ser.  "B."  cp.  off. 

Mo  Kans.  &  Texas,  gen.  5s 

Do  do  geu.63 


Closing.       ' 

Apr.22 

Apr.  30 

86=8 

83% 

90 

88 

102''8 

1027, 

50% 

49 

80 

'80 

2014 

2038 

*98 

'100 



•74I2 

88 

87 

78 

68 

*79 

75 12 

93ifl 

91 

Lowest. 


7678  Jan. 
7714  Jan. 
I0114  Jan. 
45i«  Jan. 
68I4  Jan. 
17=8  Mar. 

80  Jan. 
7212  Jan. 

81  Jan. 
68  Apr. 
7.5  Jan. 
88     Jan. 


Highest. 


92     Mar. 

9  314  Mar. 
101     Jan 

5)78  Feb. 

83     Mar. 

22i«  Feb. 
I0114  Apr. 

8)34  Mar. 

9214  Mar. 

83     Jan. 

83     Feb. 

96 Feb. 


*  Bid  price ;  no  sale. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
was  perfectly  lifeless  during  the  first  three  days  of  our  week, 
beginning  with  Saturday  last.  Business  was  restricted  to  a 
few  room  traders  and  there  was  no  disposition  to  operate  on 
either  side  of  the  market,  and  as  a  consequence  prices 
remained  practically  unchanged.  On  Wednesday,  however,  a 
bear  movement  was  inaugurated,  and  it  was  rumored  that  a 
bear  pool  had  been  organized.  However  that  may  be,  prices 
gave  way  considerably  under  the  adverse  influence,  and  have 
remained  quite  weak,  though  there  has  been  no  important 
change  in  the  general  situation  of  affairs,  and  'he  decline  can- 
not be  attributed  to  anything  except  the  operations  of  the 
bears,  assisted  by  an  indisposition  to  support  prices  on  recount 
of  the  uncertainty  in  regard  to  the  continuance  and  possible 
spread  of  labor  troubles. 

In  fact,  the  still  unsettled  differences  between  employers 
and  employed  are  exerting  quite  an  influence  against  the 
market,  and  there  have  been  fears  of  further  trouble  on  the 
first  of  May  on  the  unreasonable  demand  for  eight  hours'  work 
with  ten  hours'  pay.  This  has  had  some  effect  on  the  coal 
stocks  especially,  and  the  weakness  in  these  and  a  few  other 
specialties  has  had  its  influence  on  the  general  market,  and  all 
prices  are  lower  than  a  week  ago. 

Among  the  stocks  which  have  had  special  movements,  Union 
Pacific  and  Louisville  &,  Nashville  have  been  conspicuous,  the 
latter  being  notably  weak.  Consolidated  Gas  has  also  been 
freely  sold  in  consequence  of  the  legislation  at  Albany.  Texas 
Pacific  has  sharply  declined  on  the  publication  of  the  reorgan- 
ization plan,  which  is  so  conspicuously  favorable  to  the  Gould 
interest,  and  would  result  in  giving  complete  control  to  the 
Missouri  Pacific  for  a  trifling  consideration.  Reading  was 
very  weak  in  the  early  dealings,  but  a  part  of  the  decline  was 
recovered  after  the  auction  sale  of  securities  which  occurred 
here  this  week.  Kansas  &  Texas  was  also  bid  down  sharply 
to-day,  said  to  be  on  speculative  manipulation. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  APRIL  »0,  AND  SINCE  JAN.  1.  18M. 


STOCKS. 


Active  Hit.  Stocks. 

C>nu(llaii  I'nclllu 

CunndiiMiMithi^rn 

Oenlnil  of  Nrw  Jersey 

CenlriU  I'mlilo 

Cheaniuiiku  .b  Ohio 

1)1)                    Intprcf. .. 
1)11  Zilpref 

CIilcaKO  A  Alton 

CbtcHK"  liiirliiiutoii  Si  Quiiicy 

Chlcait"  Jlllwuukee&St.  raiil. 
l)o  pivf. 

dUoapo  A  Northwesteirn 

Do  prof 

CtaloiiKo  Uock  ralnnd  tic  Pnciillc. 

Chlcairo  St.  Louis  A  Fitt»bur« 
1)1)  prcf. 

Chicago  St.  Paul  Minn.  &  Oni . 
I)o  pri'f. 

Clerc'litiiil  Col.Cln.iSE  rndiuunp. 

ColiiiuI)Ur«  ll04-kin<  V'al.  iVTol. 

DelHwaicl.arknwannaiWesI 

DenTPr  A  Kio  Uraiide 

Do        Assessment  paid. 

East  Tennessee  Va.  &  Gu 

Do  pref. 

ETansvllle  A  Terre  Ilauto 

Fort  Worth  A  DeuverCity 

Gnen  Kny  Winona  A  St.  Paul. 

Houston  A  Texas  Central 

Illinois  Contral 

Indiana  Ulooiulnet'n  AWcst'n 

Lske  Krlo  A  Western 

Lake  Shore  A  Mlob.  Southern. 

Lon^  Island 

Louisville  A  Nashville 

Louis.  New  Alb.  A  Clilcago... 

Manhattan  Elevated,  consol.. 

Memnhta  A  Charleston 

Miolil^an  Central 

Minneapolis  A  St.  Louis 

Do  pref. 

Missouri  Kansas  A  Texas 

Missouri  Paoitte 

Mobile  A  Ohio 

Nashv.ChattanoogaASt.LouISi 

New  York  Central  A  Hudson. 

New  York  CUic.  A  St.  Louis. . . 
Do      «  pre  . 

New  York  Lake  Erie  A  West'n. 
Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  Western. 

New  York  Susq.  A  Western . . . 
Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Paclflc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  ATran.s-Continental.. 

Peoria  Decatur  EvansvlUe 

Philadelphia  A  Reading 

Richmon<l  A  Danville 

Richni'd  A  Went  P'nt Terminal 

Rochester  A  Pittsburi; 

St.  Louis  A  San  Francisco 

Do  pref 

Do  1  St  pref 

St.  Paul  A  DiUuth 

Do  pref 

St.  Paul  .Minneap.  A  Manitoba. 

Southern  Pacillo  Co 

Texas  A  Pacitlc 

Union  Paclltc 

Wabash  St.  Louis  A  PaclHo... 
Do  pref. 

ini«cellaneou«  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  (jas  Co 

Delaware  A  Hudson  Canal..! 

Oregon  Iiiiprovi  laent  Co 

Oregon  Kaihvay  ANav.  Co... 

PacitlcMall 

Pullman  Palace  Car  Co 

Westeru  Union  Telegraph 

Express  Stocks. 

Adams  

Americ.in  

United  States 

Wells.  I'artto  A  Co 

Inactive  Stocks. 
American  Distiut  Tele^Taph. 
AtcliLiou  Topeka  A  Santa  Fc. ' 

AtlantieA  Paclflc 

Boston  A  N.Y.  Air-Line,  pref 
Burlington  Ced.  Rapids  A  No. 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Ciiieiniiati  Hamilton  A  Day.. 
Illinois  Cent ,  leased  Hue  stock 
Manhattan  BeachCo  .. 

Mil.  Lake  Shore  A  West '.'. 

„        l>o  pref. 

New  York  Lack.  A  Western. .. 
New  York  A  Texas  Land  Co.. 

Plttoburg  Ft.  W.  A  Chicago 

Quicksilver  Mining  Co 

Do  pref 

Rich.A  Alleg.,  stock  trust  ctfs. 

Rome  Watei  town  A  Ogdensb'g 

Bt.  Lotus  Alton  ATerre  Haute. 

I>o  pref. 

Virginia  .Midland 

Cameron  Coal 

Bomestake  Mining 

Tennessee  Coal  A  Iron 


HIGHEST  AND  LOWTMT  rRICEB. 


Satunliiy, 

April  -ii. 


64>fl  elk 

39 '3  40 

4i»^  &0»8 

41»8  It's 

17)4  17>4 


Monday, 

April  UU. 


Tuesday, 
Ai.rll  27. 


Thnraday, 

April  21). 


Frtflny. 
April :)(). 


Bale* 
of  the  , 
Week,  j 
Shnren. 


B«nge  tiiioe  Jsa.  1,  IBM. 


LowMrt. 


HlfllMl 


133%  134 

87I4    88I4 
11!»      ll!t 

107»4  loys 

i3s»4  ly.-c* 

■12r>      12ti 
*10      .... 
30>4    31 
41        4l°s 
103      103'8 
51%     33 
31)5    31>a 
125%  12(i'e 
16'9    lOia 


23 

3% 

•81 


241s 
1% 
4 

85 


121s    13 


139     139 
24%    24% 

-11%    12>a 
Si's    82 

•91        92 
38%    39Vi 
371s    381a 

127      I28I4 


64  64 

3S''fl  39% 

4914  40's' 

4118  4liel 

IOI4  lOi^l 

17:%  173» 

I2I9  12>« 


133  >4 

86% 

'118 

10(i»8 

137  ifi 

12.')  Is 

•lOifi 

291s 

40% 

■102% 

49% 

30% 

1251s 

16>4 

•23 

lis 

3% 

'81 


133% 

871s 
119 
107 14 
I38I4 
120 

1211 

32 

40% 
1031s 

51% 

3II4 
12«ie 

I6I4 

24 

I'd 

4 
85 


12 
28 


12 

28 


24  2414 

I213  1213 

8iie  Sli^s 

91 14  03 

38%  38% 

37  38 

1271s  1271s 


21 14    22 

46 14    48 

27=8    28 

1041s  104''8 


47  471s 
10259  103 

61s  6 1-2 

*12  13 

24%  25%' 

58  58ia| 

36'8  37%! 

17=8  17=8 

6%  6% 

*21ia  22 


*29is  30 

2578  20 

57%  58 
lis      lis 


16        16 
22        22 
29%    3OI4 
23%    23% 
211a    23% 
105     106 
311a    32 
•313      514 
•18        20 
*10       42 
*99     103 
60%    61 
'IO8I3IIOI3 
113      114 
41        411a 
10%     11 
50%    52 

712      714 
*15i2    17 

•2312  24I3 
100  102% 
lOOia  ]01>4 


65% 

21 

46 

27ia 
104% 
'12 
•451s 
10214 
6i8 

I314 

24% 

58 

35% 


65% 

21 

46 

271s 
104% 

131a 

48 
1021s 
6% 

14 

24% 

581s 

36% 


65  65 

38 14  38l« 

49  "s  40'a 

41%  41% 

10  10 

•17  IS 

•11  14 

i'3'3%  1*33% 

87       87  *« 
119     119 
100%  10719 
138      138 

125  125 
•10  12 
*2S       32 

4014  i(fe 
10278  103% 
•5013    52 

3014    30I4 

126  126% 


04la  e4''gl 
88 14  38 'a 
48ifl    491s 


64%    a4is 

37 '9    3M%' 
47 "s    49     ' 


23%  23% 

lis  1% 

3%  4 

•81  65 


12       12% 
•26       32 
13812  139 
24       241s 
•Ills    121s 
80%    31% 
91        91 
38%    38'8 
36       361s 
128     128 


41        41>«l     40>4    40% 
10       10    1      '9        10 


16>a    l«>a 
11        11     I 

SeH    87 
119     119 
IO6I4  106% 
'138      138i» 
125%  125% 

•10      

31  31 
39  Is  40is 
102  102% 
.50  50  Hi 
30  30'8 
125>6l2U 


18 
•10 


151s' 

13     1 


04% 
37  Is 
47% 
88% 

9 
13 
10 


64%| 
38% 
49 
40 14 

9 
15 
IOI4 


131  >4  1321s 

851s  80%| 
1181s  11812 ! 
105'8  10U%I 
138 


125 
•10 
•28 
3!) 
101 


231s  231$ 

II3  IHl 

378  4 

•81  85 


•6%       71s 
211s    211a 


291a  291a 

25I2  25% 

SO'a  57  ig 

lis  lia 

22%  22% 


21 
46 
2714 

103 

•11 

•451s 

102% 
6 

•13 
24% 
57% 
35''6 
17% 
7 

•21 


2114 

46 13 

271" 
105 

14 

48 

102% 

6 

15 

25I4 

57% 

36 

171s 
7 

22 


291s  29  Is 
25 14  25 14 
56^8    5714 


221s    221a 


SS'g  5412 
133  133 
64   64% 

'145  148 
1061s  106  lo 

63   64 
125  125 

37   37 


7%      7% 
100     100 
70       70 
12 13    121s 
*17        181s 
125      125 


I8I4    19 
•46        52 

78        7818 


148     148 


55  55 

391s  391s 

-89  92 

30  30 

16  Ifiie 

19  19 

41%  41% 


29 14 

23 

2114 
105 

30% 

•31a 
•18 
•40 
•99 

59% 
IO8I3 
113 

41 

IOI2 

50% 


29% 

2314 

22 
105 

311a 
5 

20 

431a 
102 

59% 
110  la 
114 

41 

10% 

511s 


*15is    17 

•2313    24 
9514  lOOis 
99%  100 


9818    98 19 
5418    55 
132     132 
63%    6414 

145  148 

103  106 

•60  64 

125  125 


71s      71s 


I8I3 


•46       54 
77%    78 
106     106 
166     1671s 


7 

♦2014  23 

'52%  "53"' 

391s  3913 

•85  91 

29%  29% 

15'8  16 


4II3    411s 


29 14 

22% 

201a 
1041s 

30 

•313 
•18 
•40 
102 

.'>8% 
llOis 
113% 

41 

10 

50% 

•7% 
•1513 


29% 

23 

21% 
105 

31 
5 

20 

43 12 
102 

59 

UOia 
U3''e 

4II4 

10% 

51% 
8 

17 


IH3    11% 

issis  issis 

22%  24 

Ilia  11% 

80  81 

90  90 

3618  38% 

35  35 

1271s  1271s 


125% 
12 

32    I 

391s 

101-% 

47%    49I3 

30       30 

123%  125% 

a5%     15% 

23I4     23I4 

lij       1% 

3I3       3% 

811s    81i£ 


131      132 

85%  86>s 
118  118 
105%  107 
•1351!:  137 
125  125 
•lOis  12 
*  32 

"s's'i^    39% 
10113101% 
4713    48i« 
20       30 
1231s  125% 
16        16 


2,300' 

4,170 

1U,34I) 

3,9  L") 

1,071), 
706 


11 
'26 


11 
32 


66 14 

19% 

45 

26% 
■103 
•III3 

47 
101 13 
6% 

13 

24% 

"as"' 

•17 

7 
♦21 
"9% 
29 
25 
55% 

1% 
22 


6613 

2013 

45 

27% 
105 

14 

47 
IO214 
6% 

13 

24% 

58 

85^8 

1713 
7 

22 

10% 

291s 

25 

56I3 
1% 

22% 


22%  22^8 

11  11% 

78%  80 

8OI3  891s 

3413  36 

34  34 
127     127 


23       23% 

981s    99% 
99%  10014 


981s    98% 
53%    5414 
135     135 
63%    64% 


28% 

22 

20 14 
103 

27% 

•3 
•18% 

40 
•99% 

58 
108% 
113 

40% 
8 

49% 


2914 

22% 

2II4 
104 

30 
4% 

20 

40 
102 

58 
111 
114 

41 

10% 

51 


66 
19 

•44 
26I4 

103 

•11% 
43 14 

101 
6 
13 
23% 
53 
33% 
I6I4 
6% 
19% 
•9% 
28% 
24% 
55% 
II4 

21% 
15 


60 
19% 


26% 
105 

14 

45 
101% 
6% 

13 

24% 

57 

35 

17 
6% 

20% 

10% 

28 

24% 

55% 
1% 

21% 

15 


16%    16% 

23       2314 

98  100 

99  99% 


98%    98% 
53%    54% 
■133     135 
63%    63% 


■145     148     ^145     148 
IO514  105%    IO3I4  105% 
•62       64    i     64       64 
124%  124%    124%  125 


7%      7% 


13 

•17 


13 

16% 


•99 


46       46 

77 14    78 

106     107% 

170     173 

147%  147% 

6% 

•20%    22% 
4%      4% 
52       53 

39 

90 


16       16 
"42%  "42% 


8514    86 
7%      7% 


•65 


70 
"17 


99  99 
19  19 
49%  50 
75%  77 
■106  107% 
180     180 


21        21 


52 
-35 


52 
39 
90 


15%    15% 


27%    28% 

21  21% 
20%    21 

101%  105 
27%  23 
•3  5 

18%  18% 
39%    39% 

•99%  102 
57        57 14 

110%  110% 

112     112% 

40I4    40%i 

7%       8%i 

49%    49% 

7  7 

16       10% 

22  22% 
94%  96% 
97%    99 


1%  1% 

•3%  4 

80%  81% 

19  19 

10%  10% 


21%  22% 

11%  11% 

78%  80 

89%  89% 

34  35% 

•33  36 
127     127 

21  21 

62%  64% 

17%  19% 

42%  4r 

23%  26% 
103     103% 

•11  14 


01      Fr^t) 
3(1-%  ^' 
4214  .1 
38      .^l  . 

9  Apr. 
13  Apr. 
10     Apr. 

,130%  Jan. 

5.035'l20%Mar. 

140,578    85%  Apr. 

727  118     Apr. 

44,680  104%  Mar. 

520  135     Jan. 

SCO  124%  Mar. 

914  Mnr. 

20%  Mar. 

3514  Mar. 

07     .Mor. 

43%  Mar. 

27     Mar. 


310 

19,513 

3,440 

4,900 

3,816 

146,652 


815 

300 

6,898 

7,440 

460 

210 

2,685 

175 


100%  102 
5%      6 

12 

23% 

54 

33% 

16 
6% 

19 

10 

27% 

23% 

54% 


13 

24 
56I4 
34% 
16% 
6% 
19% 
10 
28I4 
24% 
56I4 


21% 
14% 


22% 
14% 


26%  28% 
20%  21% 
20%    21% 

105  IO514 
28%  29I4 
■3%      5 

•18        19 
38%    39 

•99     102 
58        58 

109     111 

112%  112% 

40       40% 

714       " 


49% 
•6% 
I6I4 


50% 

8 
I6I4 


97%    98 
52%    53% 
•132      136 
63%    63% 


21%  22I4 
93  95% 
96%    99% 


9714    9714 
51%    53% 
132     132 
62%    64% 


■144  148     *144  147% 

105  105%^105  106 

63  63%    *62  

120  124%*120  124 


•37       40 


7%      7% 
•97      100 


•11%    14 

17       17 


40       40 


7%      7% 
•97       99 


•15       17 
•97"  106' 


•45        50 
76I4    76%' 
106     106    I 


•44       51 
76%    76% 
106%  106% 


6% 

•20%    22% 


62%    52% 


15%    15% 


146     146 


53%    53% 
36       36 
89 


15%    15% 


115     Jan. 

14%  Jan. 

21%  Jan. 

1%  Apr. 

3%  A  IT. 

67%. Tan. 

19     Apr. 

8     Jan. 

25     Mar. 

460  137%  Apr. 

5,490,  21%  Mar. 

745      8%  Mar. 

47,606    78%  Apr. 

735 1  80     Jan. 

64,410    34%  Apr. 

2,250    32     Mar. 

830  120     Jan. 

500    21     Apr. 

62%  Apr. 

16%  Mar. 

40  %  Mar. 

23%  Apr. 

100%  Mar. 

12     Apr. 

43%  Apr. 

99%  Mar. 

4%  Mar. 

12     Apr. 

23     Jan. 

50%  Jan. 

30%  Mar. 

16     Apr. 

6  Feb. 
17%  Jan. 

8  Mar. 
25  Jan. 
23%  Mar. 
53%  Mar. 

1  %  Apr. 
21  Jan. 
13%  Mar. 
21%  Jan. 
25  Mar. 
16  Mar. 
18%  Feb. 
75  Mar. 
27%' Apr. 

3%  Jan. 
18  Mar. 
38%  Apr. 
97%  Jan. 
37  Jan. 
99%  Jan. 
2,258106%  Jan. 
2,920  [  30%  Mar. 

7%  Apr. 
44%  Mar. 

7  Apr. 
15%  Apr. 


17  <ni%J»ii.  14 

%Feb.  17 
'H  Mur.  3 
'1  i-l).     1 

I).     8 

■ri.       6 

Ii.  13 

2.'.  Ill      Feb.  13 

21  111)  Jan.  S 
30    90%  Jan.  2 

6  125      Mar.    3 
24  111%  Feb.  15 

18  142  Mar.  2 
27  131  Feb.  17 
24  15%Jao.  5 
24  35%  Jan.  5 
24  42%  Feb.  10 
24  105%  Feb.  16 
24  60  Jan.  3 
24    38%  Feb.  17 

19  135%  Feb.  IS 

22  20%  Jan. 
18|  26     Jan. 

0%  Jan. 
11%  Jan. 
29    80     Apr. 

20  25%  Feb.  _ 
161  18%  Apr.  11 
23!  36  Jan.  e 
22  113%  Feb.     ' 


241 
29 


28%  Jan. 
18%  Jan. 
00%  Feb. 
94%  Mar. 
45%  Jan. 


955 

4,280 

1,600 

25,010 

SCO 

3,200 

31,181 
1,395 
1,710 

56,625 
3,900 

15,300 
1,588 
1,134 
1,870 
300 
2,355 
2,300 

20,130 

1,800 

2,400 

500 

100 

29,855 
4,405 

93,760 
2,737 

17,025 


9 
S 
S 

9 

8 

« 
25  41  Feb.  1 
2  129%  Mar.  31 
30  3S%Jan.  4 
30  76%  Jan.  2 
24!  22%  Apr.  14 
24 1  51%  Jan.  4 
30  32%  Jan.  2 
24  114%  Jan.  11 

17  17     Jan.     5 

29  50  Jan.  7 
24  107%  Feb.  13 
241  10  Jan.  5 

30  23  Jan.  5 
18!  28%  Feb.  17 

18  64  Mar.  3 

24  43%  Jan.  28 
30]  21%  Jan.  4 

1   8%  Jan.  2 

25  24  Feb.  9 
25!  11%  Jan.  2 

30%  Apr.  14 


25 


700 
335 

2,150 
200 


21.920 

136,165 

102 

710 


24  29  Jan. 
27 1  61%  Jan. 
2  Feb. 
26%  Mar. 
Jan. 
Mar. 
34%  Jan. 
Apr.  12 
Mar.  8 


2' 
25 
241  19 

18  26 
24 
24  25 

5  31 
1106  Apr.  20 

6  38  Feb.  2 
161  5  Feb.  15 
24'  23%  Jan.  25 
30  48%  Jan.  7 
27,105  Feb.  9 
isl  67  Apr.  12 
26112%  Apr.  9 

19  118%  Feb.  25 
17i  41%  Apr.  24 
30!  14%  Jan.  3 
241  56%  Jan.  2 
29  12%  Jan.  2 
19,  22%  Jan.  2 

I 

3,135    21%  Apr.  30    27%  Mar.  13 

38,375    93     Apr.  30  111     Feb.  8 

17,162    87%  Jan.  18  108%  Feb.  13 

20%  Apr.     3i   31%  Mar.  6 

1 ,005    93  %  M  ar.  24 !  1 08  %  Jan.  5 

55,832    49     Feb.  23'   67     Jan.  2 

258  129     Mar.  25  137%  Feb.  9 

83,925    62%  Apr.  30i  75%  Jan.  9 


144     Jan.  14  150     Feb.  13 

867  101  %  Jan.  28  106%  Apr.     8 

234    62%  Jan.  13    66     Feb.  26 

72  110     Mar.  26,125%  Feb.  15 


200 
30 

722 

5 

20 

300 


30     Jan. 
85%  Apr.  • 

7%  Mar 

96     Apr. 

66     Mar. 

11     Feb. 

no!   13     Mar.  ! 

15  105%  Mar. 
1071  03     Jan. 
500!   17     Feb. 
400    22     Jan. 
2,800    .50%  Jan. 
—  -     00%  Jan. 
Apr. 
141     Jan. 
6%  Mar. 
21     Fob. 
4%  Apr. 
25     Jan. 
86 
86 
15 
9 
17 
38 


90  135 
250 


100 
100 
627 
400 


200 
1,200 

5r 

332 


Apr. 
Jan. 
Mar. 
Jan. 
Mar. 
Mar. 


4 

40     Apr. 

30 

28 

93%  Jan. 

14 

25 

0%  Jan. 

5 

3 

101     Jan. 

29 

15 

75     Jan. 

7 

13 

14%  Mar. 

2 

24 

•22%  Jan. 

S 

13 

125     Apr. 

24 

13 

100%  Feb. 

26 

21%  Mar. 

6 

28 

54     Apr. 

13 

18 

82     Apr. 

13 

20 

107     Mar. 

13 

3 

180     Apr. 

28 

2 

1.50     Mar. 

0 

11 

8     Jan. 

6 

0 

25%  Jan.  18 

27 

7%  Feb. 

17 

18 

55     Apr. 

16 

30 

46     Feb. 

3 

5 

05     Feb. 

18 

25 

30     Apr. 
17%  Mar. 

1ft 

13, 

10 

13 

23     Jan. 

a 

25 

50     Mar. 

1 

*  Tbese  are  the  prices  bid  and  asked ;  no  aal  e  was  made  at  tbe  Board. 
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RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Atoh.  T.  &  S.  F. .  February. . 
Bait.  &  Potomac  .March 
Bost.  H.  T.  &  W. :  March  .  ... 
Bliff.N.Y.&  FhU.  3d  wk  Apr. 
Buff.  Rocli.&PittlSd  wk  Apr. 
Bur.Ced.K.&No.ljd  wk  Apr. 
CanadianPaciflc  3d  wk  Apr. 
Central  Iowa.  ..3d  wk  Apr. 
tCentral  Pacific.  I  January  .. 
Ohesap.  &  Ohio.iFebruary.. 

Eliz.Lex.&B.S.  I  February. . 
Ches.  O.  &  8.  W.  February. . 
Chicago  &  Alton  3d  wk  Apr. 
Chic.  Burl.  &  Q- 1  February.. 
Chic.  &  East.  111. '3d  wk  Apr 
Chlo.  MU.  &St.P.!3d  wk  Apr. 
Chlo.  &  Nortbw.  l3d  wk  Apr. 
Ch.8t.P.Min.&0.'3d  wk  Apr. 
Chlo.  &  W.  Mich.lSd  wkApr. 
Oln.Iud.St.L.&0.  3d  wk  Apr. 
Cln.  N.  O.  &  T.P.  3d  wk  Apr. 

Ala.  Gt.  South.  3d  wk  Apr, 

N.  on.  &N.  E.  3dwkApr. 

Vloksb.  &  Mer.  3d  wk  Apr. 

Vlcke.  Sh.  &  P.  3d  wk  Apr. 
Cln.Wasb.&  Bait  3d  wk  Apr 
Clev.Akron&Col  3d  wk  Apr 

Clev.  &  Canton.  March 

Clev.Col.C.&Ind  January  .. 
Col.  Hock.V.&T.  March 
Danbury  cSi  Nor.  March 
Day.  &  Ironton.  February.. 
Denv.  &  Rio  Gr.  3d  wk  Apr. 
Denv.  &  E.  G.  W.  March .... 
Des.  Mo.  &  Ft.D.  3d  wk  Apr. 
Det.Lans'g*  No.  3d  wk  Apr. 

E.Tenn.Va.&Ga.  March 

Evansv.  &  T.  H.  3d  wk  Apr. 
Flint  &  P.  Marq.  3d  wk  Apr. 

Ft.  Worth  &  Den.  I  March 

Grand  Trunk  ...  Wk  Apr.  17 
Gr.  B.W.&  St.  P.  I  February  . 
Gulf  Col.  &  8.  Fe.  March  .... 
Hous.  &  Tex.  C.  February.. 
in.Cent.(ni.&8o)  3d  wk  Apr. 

Cedar  F.&Mln.  3d  wk  Apr. 

Dub.&Sloux  C.  3d  wk  Apr. 

la.  Falls  &  8.C.  3d  wk  Apr. 

Tot.  Iowa  lines  3d  wk  Apr. 

Total  all  lines.  3d  wk  Apr. 
Ind.  Bloom.  &  W.  3d  wk  Apr. 


1886. 


1885. 


Ind.  Dec.  c&  Spr 
K.C.Ft.S.&Gulf. 
Kan.  C.  8p.  &  M. 
Kan.  C.  CI.  &8u. 
L.Rk.&Ft.8mltb 

Long  Island 

La.  &  Mo.  River. 
Louls.Ev.&St.L. 
Lotilsv.&Nashv. 
Louisv.N.O.  &T. 
Maine  Central.. 
Mar.Hough.A  0.'2d  wk  Apr 
Mem.  &  Cliaries.March 
•Mexican  Cent'l.Sd  wk  Apr. 

*Mex.N.,aU  linesi  March 

Mll.L.Sb.&We9t.j3d  WkApr 
Milwaukee  &  Nolsd  wk  Apr. 
Minn'ap.  &  St. L. 'February. 
Minnesuta&  No.'MatcU 


Marcli 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
Fcbruarj'. . 
3d  wk  Apr. 
January  .. 
3d  wk  Apr. 
3d  wk  Apr. 
February.. 
February 


March  .... 

Marclr 

Apr.  10-20 

March 

Mai  oh 

February.. 
3d  wk  Apr. 


Mobile  &  Ohio 
Nash.  Ch.  ASt.L. 
N.  Y.  Clty&No. 
N.Y.L.Erie&W.. 

N.  Y.  Pa.  &  O. 
N.Y.  ANewEng. 
K.Y.  Ont.&  W.. 
H.Y.8us(i.&  West!  .March 
Norfolk  &  West.  13  wks  Apr. 

Northern  Ccnt'l.  j  March 

Northern  PaclUci  March 

Ohio  &  Miss :  February. . 

Ohio  Southern . . '  March 

Oregon  Imp.  Co.  February. . 
Oreg.  R.  &  N.  Co.J3d  wk  Apr. 
Oregon  Short  L.  February.. 

Pennsylvania...  Marcli 

Peoria  Deo.&Ev.  3d  wk  Apr. 

Phlla.  &  Erie March 

Phlla.&  Reading  March 

Do     C.  &  Iron  March 

Blohm'd  &Danv.  March 

Ch.Col.&Aug.  .March 

Columbia&Gr.  March 

Georgia  Pao. . .  March 

Va.  Midland..  March  .  ... 

West.No.Car..  March 

KomeWat.&Og.  March 

Bt.  Jo.  &  Gd.  Isl.  3d  wk  Apr. 
Bt.L.Alton<feT.H.  3d  wk  Apr. 

Do  Branches.l3dwk  Apr. 
Bt.L.&San.Fran.!3dwk  Apr. 
St.Paul&Duluth  3d  wk  Apr. 


8t.P.Mln.ifeMan.  March. 
Boloto  Valley..    February.. 
BouthCaroUna..  February.. 
Bo.Pac.Comp'y- 

Gal.Har.&S.A.  February.. 

G.W.Tex  &Pao  February.. 

Louis'a  West.  February.. 

Morgan's  fi&T  February.. 

N.Y.Tex. AM.  February.. 

Tex.  &  N.  on.  February.. 

Tot.At.System  February.. 

Tot.  Poo.  Sys..  February.. 

Tot.  of  all February.. 

Tex.  &  St.  Louis  3d  wk  Apr. 
Tol.  A. A.  &  N.  MjFebrUiiry.. 
Union  Pacltlc-...! February.. 
Wab.  St.  L.  A  P.  j3d  wk  Apr. 

IWest  Jersey ...  March 

Wisconsin  Cent'li2d  wk  Apr. 


1,057,407 

106,507 

47,623 

49,300 

18,297 

51,006 

193,000 

23,045 

805,809 

273,241 

63,631 

113,630 

160,639 

1,830,275 

35.381 

387,000 

366,262 

102,900 

26,133 

47,250 

51,785 

22,685 

13,163 

8,2i)3 

5,320 

32,102 

9,687 

28,709 

285,733 

198,596 

16,966 

20,376 

114,000 

83,472 

5,630 

23,289 

344,023 

13,680 

48.417 

23,799 

307,789 

21,378 

142,035 

185,839 

185,700 

2,900 

17.600 

11,100 

31,600 

217,300 

46,066 

30,862 

50,836 

32,845 

4,666 

47,711 

36,942 

35,740 

16,026 

229,095 

139,210 

187,049 

6,157 

115,171 

78,200 

151,579 

35,453 

13,150 

120,09: 

31,223 

144,68" 

187,3.50 

13,952 

1,464,950 

482,731 

270,924 

t23,408 

89,1791 

182,3821 

460,1471 

858,116 

274,430 

38,946 

186,384 

82,832 

104,330 

3,901,855 

11,425 

290,640 

2,296,118 

1,081,376 

392,514 

84,019 

78,527 

64,195 

113,981 

45,606 

152,827 

23,581 

18,592 

11,750 

81,133 

25,208 

590,000 

51,405 

120,054 


1,064,748 

122,839 

41,137 

44,100 

24,053 

56,758 

176,000 

22,231 

1,096,535 

218,094 

48,682 

112,186 

157,603 

1,601,915 

31,764 

406,546 

41.5,989 

99,000 

26,814 

41,800 

41,116 

16,683 

12,103 

6,968 

4,506 

28,.549 

9,115 

24,400 

287,001 

214,329 

16,443 


Jan.  1  to  Latest  Date. 


1886. 


104,919 

69,335 

7,299 

22,621 

324,401 
13,334 
39,801 
32,276 

303,138 
17,483 
93,631 

144,937 

200,026 

1,919 

17,392 

12,233 

31,544 

231,570 
42,038 
25,744 
50,104 
31,436 


203, 

3, 

45, 

334, 

10, 

69, 

666, 

1,789, 

2,456 

16 

21 

1,635 

247 

91 

29 


44,985 
32,603 
45,163 
13,530 

268,315 
98,617 

185,725 
4,599 

109,252 
77,810 

137,589 
26,400 
10,680 

113,16;; 

196,956 

186,73 

11,024 

1,269,249 

440,108 

226.09 

33,028 

91,098 

147,676 

483,360 

691,612 

267,879 

15,596 

210,850 

64,445 

89,600 

3,635,374 

9,303 

260,460 

1,919,502 

1,054,469 

360,562 

75,578 

69,026 

57,024 

113,698 

38,586 

123,287 

16,057 

20,555 

13,220 

79,264 

14,238 

576,011 


1,919,610 
301,404 
128,297 
678,578 
354,526 
727,246 

2,137,816 
364,768 
805,809 
534,410 
122,909 
230,896 

2,156,910 

3,216,996 
505,119 

6,273,000 

6,216,969 

1,573,566 

385,627 

761,492 

772,699 

344,226 

198,228 

157,406 

140,290 

576,935 

138,635 

71,169 

285,733 

525,921 

45,608 

41,628 

1,658,213 

211,062 

98,732 

324,0341 

1,009,441 

206,031 

648,550 

74,215 

4,294,613 


1885. 


435,763 

410,865 

2,969,449 

41,578 
252,314 
167,488 
461,380 
3,430,829 
708,839 

98,859 
679,488 
385,109 

57,107 

91,632 
655,555 

35,740 

230,646 

3,840,707 

298,958 

374,176 

90,203 
336,569 
1,154,856 
396,589 
445,323 
180,536 
194,387 


2,180,446 

315,152 

96,202 

620,811 

329,230 

816,375 

1,811,237 

370,788 

1,096,535 

511,004 

104,323 

227,704 

2,323,703 

3,594,399 

473,174 

6,285,973 

6,259,714 

1,406,719 

332,875 

722,574 

744,358 

354,712 

236,439 

135,288 

103,747 

562,888 

132,349 

66,672 

287,001 

544,267 

44,092 


819 

755 

081 

475 

060 

362 

,552 

,6431, 

,197'2, 

,618] 

,694 

,14l!l 

,8321 

,046 

,531 1 


121,494 
237,064 


51,893 
286,595 


79,955 

655,507 

,456,140 

,111,647 

15,880 

17,129 

,563,9150 

195,532 

82,404 

29.115 


459,062 

557,521 

144,760 

3,966,53" 

1,337,902 

539,189 

1321,995 

215,211 

900,385 

1,291,231 

1,932,686 

548,010 

127,715 

379,406 

1,171,068 

217,580 

10,872,866 

203,957 

742,496 

6,300,944 

2,722,512 

1,017,334 

232,439 

212,258 

188,799 

305,613 

122,103 

395,088 

345,031 

319,610 

199,965 

1,190,343 

282,720 

1,424,176 

95,140 

214,429 

403,166 

10,404 

96,102 

717,704 

21,790 

152.065 

1,401,530 

3,063,1187 

4,464,617 

390,071 

3,063,170! 

3,584,1601 
223,500 
371.1741 


1,606,869 
195,588 
106,404 
302,869 

1,064,180 

200,413 

545,728 

79,514 

4,085,818 


271,639 
293,616 

3,382,265 

31,061 

244,344 

176,233 

451,859 

3,834,124 

693,469 

85,632 

756,523 

524,723 


97,951 
625,373 

45.163 

193,892 

4,333,028 

197,914 

368,919 

71,735 
351,7(i5 
l,180,(i3O 
400,787 
320,824 
165,153 
235,724 


557,131 

546,642 

110,263 

3,4.59,463 

1,170,775 

156,517 

448,615 

230,2(i3 

793,628 

1,276,625 

1,815,158 

568,179 

101,216 

113,974 

976,860 

191,018 

9,988,596 

206,279 

690,677 

5,560,313 

2,868,880 

996,105 

237,165 

211,680 

107,022 

317,607 

103,407 

330,692 

349,030 

375,890 

238,382 

1,250,716 

242,959 

1,433,353 


New  York  City  Banks,— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  April  24,  1886: 


241,106 

448,161 

'9i',73i 
632,958 


145,030 
1,317.870 
3,139,242 
4,457,112 

286,139 

3,238,899 

3,600,.596 

209,169 

390,861 


Bonki. 


New  York ._. 

Manhattan  Co 

Merchants' . 

MeclianlOB* ......  . 

America 

Phenli 

City 

Tradesmen's 

Falton 

Chemical 

Merchants'  Exoh. 
Gallatin  National.. 
Batchers'  A  Drov.. 
Mechanics'  A  Tr.. 

Greenwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Amerio'n  Exob'ge. 

Commerce .. 

Broadwar 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  .. 

Hanover 

Irving. ..... 

Citizens' 

Nassau  .  .....  ... 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Exchange 

Continental 

Oriental 

Importers'A  Trad. 

Park 

North  Kiver 

East  Biver 

Ponrth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National ... 
N.  Y.  Nat.  Eich.. 

Bowery 

N.  Y.  County 

German-.^merlc'n. 
Chase  National... 

Fitth  Avenue 

German  Exch'nge. 

Germania 

ijnited  States 

Lincoln 

Gartteld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Total 


Average  ..iTTtowit  of— 


Loans  and 
Discounts. 

i 

11.193.000 

10,361,000 
7.665.0u0 
8,949.000 

12.226.600 
2,756.000 
9,555,300 
2,5UB,000 
1,211,000 

w.OLi.lOO 
3,041, 'iOO 
6,589,000 
1,713,800 
1,561.000 
1.191,600 
3,605,200 
1,131.200 
3.460,100 

16,611.000 

18,624,7l)0 
8,251.500 
6,116,300 
2.312,500 
6,705,600 
4,286,500 
1,763.400 
3.52d.800 

10,188.900 
3,088,000 
2.e-(l,800 
2.658.100 
3,314.900 
1,914.000 
3,190,000 
5,815,000 
4,731.800 
1.917.800 

20.452,600 

21,177,000 
1,715.000 
1,248.100 

16,971.700 
9,185,000 
3,103,000 
5,110.600 

19.785.500 
6,110.700 
1,213.300 
2,111,100 
2,058,100 
2,678,000 
3.45S.700 
3.627.800 
2,290,400 
2,157,500 
3.912,100 
2.028,900 
1,691,200 
1.226.70C 
3,228.3'10 
1,542,600 
1,782,700 
1,590,800 


Specie. 


» 

1,525.000 

1.118,000 

2,018.51)0 

1.309,000 

1.2'.1,000 

273.000 

3,898,500 

417,800 

975,600 

10,374.900 

587,400 

929,000 

585,200 

83,000 

132.500 

617,900 

303,400 

401,200 

3.467.000 

2,576.300 

976,600 

1,345.400 

472,500 

1,111.700 

86  i, 200 

158,800 

388.000 

2,705.800 

609,800 

592,500 

270,300 

559.400 

232,700 

615,000 

537,900 

614,100 

335.000 

4,911.200 

4.601,900 

103.000 

225.700 

2,858,600 

2.120.000 

731.000 

868.800 

4,115,100 

908,600 

423.200 

327,800 

513.500 

430,700 

719,800 

780,8i,'0 

260.000 

171.500 

1,002.500 

371,700 

271.800 

296.900 

1,030.600 

333.800 

220,400 

120.800 


Legal 
Tenders. 


Net  Deposits 

other 

t*a»  V.  S. 


S 
987,000 
417.000 

1,056,600 

1,092.000 
b93,800 
363.000 

1,804.000 
168.000 
158,900 

1,339,100 
250,000 
597,200 
191,200 
205,000 
155.100 
109.800 
88,200 
613.900 

1,830,000 

1,369,700 
517.800 
574,800 
185,800 
288,300 
398.900 
190,200 
471,000 
495,700 
253,700 
306,100 
367,000 
231.600 
137.000 
363,000 
390.000 
634.400 
383,000 

1,387,590 

2,290,100 
215.000 
121.400 

1.191,900 
495,000 
233.000 
627.600 

1,145,800 
451,800 
193,200 
298,000 
219,800 
287,900 
311.800 
72,000 
420,000 
2S9.200 
120,600 
408,100 
151,700 
238,400 
292,000 
424,200 
3i2,M00 
78,800 


» 

10,252.000 

!0.20a000 
8,887.400 
8,246.000 

10,318,000 
2,144.000 

12,680,100 
2,201,600 
1,673,000 

23,860.700 
3,384,000 
4,611.000 
2,001,200 
1,737,000 
1,217.600 
3,013.300 
1.152,500 
3,803,800 

15,853.000 

13,861,300 
5,005.700 
7,129.800 
2.719,900 
8.758,200 
4.881,900 
2,168,700 
4,202,200 

11,903,600 
3,018,000 
3.169,100 
3.119.300 
2.932,200 
1.711,000 
3,849.000 
4.979.500 
5.345,200 
2,121,100 

23,214,600 

28,308,000 
2,008,000 
1,096.500 

17.273.700 

10.216.000 
3,683,000 
5,835,000 

20.833,900 
6.587,300 
1,408.600 
2.497.100 
2,805.500 
2,578.800 
4.241,400 
3,769,700 
2,817,200 
2,489,»36 
4.074.800 
2,757.100 
1,752,800 
1,532,100 
1,305,300 
2,0"1,600 
1,959,800 
1,885,400 


CTrculd- 
tton. 


9 
46,000 


262,000 

■gb'oioo 


79,200 
600,800 
195,400 


2,600 

460,000 

43,000 


861,700 
45,000 
45,000 


383,800 
45,000 


180,000 
292,800 
267,800 


429,300 


440,100 

'ia.i'oo 

989^000 
45,000 

2"22,io6 
180,000 
139,500 
35,000 
46,000 
302,600 

1'78,500 
222,900 
180,000 


351.512.800  74,742,300  32,380.700  375,197,800 


46,000 


46,000 

42,400 

45,000 

105,700 


46,000 
178,000 


7,911,400 


The  following  are  totals  for  several  weeks  past: 


1886. 


Jan.  9 
'•  16 
"  23 
"  SO 

Feb.  6 
"  13 
"  20 
■•  27 

Mar.  6 
"  13 
"  20 
•■    27 

Ayr.  3 
■•  10 
•'  17 
"    24 


Loans. 


339,873. 

339,3i.i 

,138,697. 

337.931, 

389,392, 

314.628, 

348,163, 

319.877, 

361,639 

358,888, 

359,685, 

356,058, 

849,808, 

350,138 

350,567 

351,542, 


Specie.     !£..  Tenders. 


700 
illKl 
700 
,700 
,000 
,400 
,800 
.000 
,901) 
.iOO 
SOO 
30(1 
600 
,700 
,700 
,800 


s 

93,0»2,100 
97,072,200 
98,284. 300| 
100212700 
tl9,147,200i 
98.105,600 
a7,008,700 
92,31:5,600 
89,732,600 
87.2o.-i,COI) 
84.169,100 
79,084,600 
78,459,800 
77.483.700 
70,882,100 
74,712.300 


Deposits. 


9 
31,117,700 
33,419,400 
34,287,400 
33,132.400 
33.507.800 
35,382,800 
,33,187,700 
31.157,200 
31,085,701) 
32,191,700 
31,103,000; 
28,778,700 
28.211,100 
31,373,600 
32,229,000 
32,380,700 


OiretUation  Agg.  Clear'gs 


383,397,600 
389,902.600 
389,832,700 
389,954,700 
390,564,900 
396,080,800 
395.091.100 
390,252.100 
393,299,600 
395.371,800 
1391,137.200 
1380,261,600 
370,838.000 
373.205,700 
376,753,800 
375,197,800 


$ 
9,861,800 
9.801.0011 
9,690.100 
9,599,800 
8,811,300 
8,61:^,900 
8.185.700 
8.660.100 
7,882,500 
7,890,500 
7,816,100 
7,989,800 
7,974,100, 
7.916.300 
7,892,900 
7,911.100 


9 

716.037,847 
853,597,235 
722,308,330 
818.183,909 
778.936,454 
711,701,938 
883.189,817 
570,399,480 
671,207,509 
581,369,679 
652,118,088 
683.711,313 
639,443,411 
580,894,951 
593.027.447 
514,650,841 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks  : 


*  Mexican  currency. 

t  Earnings  of  West  Shore  trains  south  of  Cornwall  no  longer  included. 

t  And  branches. 


1886. 


Jan.  9 
"  18 
•'  23 
"   30 

Feb.  61 
"  131 
••  20 
"  27 

Mar.  6 
"  13 
"  20 
"   27 

Apr.  3 
'•  10 
"  17 
"    24 


Loans. 


Specie. 


9 

153,703.200 
153.702.500 
163,831.40(ll 
154,058,200 
154.494.600 
154,740,400 
156,474,300 
155,201,900 
154,879,400 
166,874,500 
155,551,900 
154,287,100 
152,702,900 
162,017.800 
160,282,100 
119,133.300 


L,  Tenders. 


10,818,600 
10,991,100 
11,302,900 
11,281,100 
11,281,000 
11,287,100 
11,088,500 
11,015,500 
10.982.900, 
10.991,200 
10,7b3.500 
10,878,000 
10,511,800 
10,615,700 
10,111.500 
10,535,000 


Deposits."   Circulation  Agg.  Clear'gs 


9 
3,632,900 
3,815,900 
3,745,600 
3,790,700 
3,801,500 
3,380,100 
2.3t.7,000 
2,645,200 
3,352.700 
3,288,800 
3,309,700 
:<, 124,800 
2,9i'9,700 
2.552.300 
2,365,500 
2,988,400 


113, 
111, 
111, 
113, 
115, 
115, 
115, 
115, 
111, 
115, 
111, 
111, 
110, 
110, 
110, 
109, 


$ 
816,900 

200.800: 
231.300 
536,200 
952,700 
793,400 
728,000 
997, (too 
638.101) 
271.300 
,502,400 
971,100 
,818,800 
,275,900 
,362,800 
,389,100 


21,203,800 
21,096,900 
20.773.100 
20.669,300 
20,231,000 
19,613.200 
19.582,200 
19,139,200 
19,152.20(1 
la,226,600 
19,170,100' 
19,055,800 
18,818,300 
18,6,)l,90O 
18,592,1001 
18,615,7001 


97,246,118 
85,137,669 
82.868,808 
77,048.736 
89,310,188 
77,198,185 
78,530,248 
87,279,067 
83,823,482 
76,114,636 
75,328,320 
73,303,998 
79,777,338 
64,289,139 
83,130,031 
67,893,183 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886. 


Feb. 


9 

16.... 
23.... 
80.... 

6 

13 

20, 
27... 


Mar.     6 

'•      13 

"      20 

"      27 

Apr.     3 

'■      10 

"       17 

24 

toon*.     I  Lawful  Hfoney.     Deposits.*    Circulation.  Aig.  Clear'gs 


$ 
82,902,200 
82,552,300 
82,776,'2>0 
83,114,000 
83,503,700 
8;<,085,700 
83.377,100 
83.634,600 
83,251.300 
83,770.800 
84.299,100 
84,90:l,100 
81,963,100 
85,300,300 
88,227,100 
85,111.800 


$ 
,007,800 
810.100 
405,600 
101,100 
478,100 
904,100 
,535,800 
,038,100 
,741,800 
590,500 
583.800 
171.000 
1,328,900 
,192.800 
496,600 
097,100 


,620,800 
306.750 
719,100 
170.800 
,382,300 
,762,000 
.218,100 
,981.700 
730,500 
704,300 
815,700 
.181.900 
3,38,300 
:;95o,9()0 
,673,900 
319.600 


7,366,100 
7,347,000 
7.334,500 
7,313,500 

7.323,300 
7,084,500 
6.975.000 
8,951,500 
6.213,500 
6.238.500 
6,291,500 
8,352.000 
6,289,000 
8,198,500 
6,203,500 
6,991,600 


60.867,628 
53,817,653 
63,527,644 
48.903,228 

68,023,603 
48.691,961 
57,624,499 
13.314,393 
83,685.959 
51,480,248 
59.138,726 
53.707,402 
63,972,006 
50,011,663 
51,197,914 
47,461.267 


•Inoladlng  the  Item  "due  to  other  banks." 


May  ],  1886.] 


THE  CHRONICLE. 


541 


GENERAL    QUOTATIONS    OP    STOCKS    AND 


BONDS 

ikl<i-t.  wtt  tM\^Mr  trto  p-kr  taiv  hfk:   •iK^i^^r  nii'ir.  lM  ina  < 

The  foUdWinit  »hl>rovli»tlons  are  often  U80(l,  vl»:  "  M,"  for  iii  irttuzo;  "«, 

oonaoU<lato<l ;  "oonv.,"  foroimyortUilo  :  "s.  (.,"  for  slnklnn  fiiiiil;  "l.(f.. „.-».. 

Quotations  In  Now  York  aro  to  Tliiiritday ;  from  otiinr  oltln.i,  to  lute  mall  datea. 

8nb«crlber»  will  conftr  ■  mror  by  nlvlnz  notice  of  anr  orror  dUeoy«r«d  In  Hi«««  ttni»tatlon«. 


Qnotatl<mii  In  Sov  York  reprenent  the  par  onnt  ralut,  wii  tcevir  tho  pw  m  w  tie ;  othiir  nii'tt  »>,l  \n%  are  rroquendr  m»4e  per  shaM, 
'  - -"-    ■    -■    ■:"...  "fof  >tolil:  ''<'<l,"for){U4r»ateed;  •'8n(l.."Kr(     " 


eadonad ;  "  oou.f 


United  Statbs  Bonds. 


UNITED  STATBS  BONDS. 

J>««,1891 rb^..Q— M  U2H 
»««,  1891 COUP..Q— M  11238 

48,  1907 re(j...Q-0  120>4 

4a,  1907 coup..  .Q-J  V2r>U 

88,  ojitlon  U.  8 reg..Q.-F.  100% 

6s,  Currency,  189.5 reg JAJ  127J« 

6s,  Ciirreuoy,  189B reK....JAJ  130 

6s,  Currency,  1R97 reK....J&J  132 

es,  (MrriMirv,  189S r«R JAJ  135 

68,  CurriMioy,  1899 rei:....J&J  137 

STATK    SECVRITiB^. 
Alabama— Class  "A,"  3  to  5,  1906...  loo's 

Class  "  B,"  58, 1906 106 

Cla8a"C,"  48,  1906 9i)>a 

6s,  10-20,  1900 J  &  J  108 

Arkansas— 68,  funded,  1899  ..J  &  J  9>« 
7b,  L.  R.  &  Ft.  8.  Issue,  1900.  A  A  O  20 
7e,  MemphLs  A  b.  R.,  1899. .A  A  O  20 
78,L.  R.  P.B.AN.O.,  1900..A  AO  21 
78,  Ml88. 0.  A  R.  Rlv.,  1900.  -A  A  O  22 
78,  Ark.  Central  RR..  1900.  A  &  O       7 

78,  Levee  of  1871,1900 JAJ      2ifl 

California— 68,  funded  debt  of  1873  112»4 

Oonneetlout— 58, 1897 M  &  N  102 

New,  rog.,  3>98, 1904 JAJ  103 

New.  reg.  or  coup.,  38,  1910 100 

Delaware— 68 JAJ'  --.. 

DlstrUt  of  Columbia- 
Cons.  3-658,  1924,  coup F&A  11916 

S-G.'Js,  1924,  reg 119ia 

FuuiUng  58, 1899 J&JI  115 

Perm.  imp.  68,  guar.,  1891. ..JAJt  11478 

Perm.  Imp.  7s,  1891 J.feJt  USia 

Wash.— Fund.loan(Cong.)6a,g.,'92t  II514 
Fund.  Ioan(Leg.)  J8,g.,  1902  Varl  129>4 

Market  stock,  78,  1«92 Sll9 

Water  stock,  73,  1901 |132 

do  78,1903 '133 

Flonrida— Consol.  gold  6s J  A  Jt.ll4 

Oeorgia-68, 1886 F&A  100  "a 


Bid. 


I02>a 

102 

110 


129 

85 

72 

51% 
101 
10958 


109 
107 
106 
109 
111 


Ask. 


112>« 
11208 
126^8 
126^8 


102 
110 


12 


24 
21>3 
13 
5 


ll9»i 
1191s 


11514 

120 

116 


103% 
1031s 
113 


135 


731s 

53 
101% 
109" 


112 

II712 

122 


106 


1081a 
120 


78,  new  bonds,1886 J  &  J 

78,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— J 

88,^76,  '86 A  A  O 

Kansas— 78,  long JAJ 

Loulsiana^New  con.  78, 1914.  .JAJ 

Stamped  4  per  cent 

Baby  bonds,  3s,  1886 PAA 

Maine— 4s,  1888 FAA 

War  debts  assumed,  6a,'89.A&  Ol 

Maryland— 68,  exempt,  1887. ..JAJ 

68,  Hospital,  1887-91 JAJ 

6s,  1890 Q— J 

6s,  1890 Q— J 

3-65s,  1897 JAJ 

Maesacbusetts— 5s,  gold,  1891. AAO 

5b,  Kolrt,  1894 JAJl  117 

5s,  iioUl,  1897 M&8'12I 

Mlcblitan- 7b,  1890 MAN;  112 

Mlnnesotar-New  4ia8, 1912  ..J  A  J1IO214 

Mlasoiirl- 68, 1886 J  A  JilOli^ 

Funding  bonds,  1894-95  ....J  A  J'118 

Long  bonds,  '89-90 J  A  JlHO 

Asylum  or  University,  1892.  J  A  J  112 

Hannibal  A  St.  Jo.,  1886.... J  A  J  104 

do  do      1887.... J  A  J  104 

New  Hampshire— 58,1892 JAJ  108 

Warloan,  63, 1892-1894 JAJi:il6 

War  loan,  6s,  1901-1905 JAJ  129is:i31 

New  Jersey— 68, 1897-1902.. .  JAJ"!  126 
68.  exempt,  1896 J,SjJ*!H8 

Hew  York— 68,  gold,  reg.,  '87... JAJ  101 

68,  gold,  coup.,  1887 J  A  J  104 

68    goId,1891 J  A  J  113ii 

68,  gold,  1892 AAO  n5\ 

68,  gold,  1893 AAO  118% 

Wo.CaroUna— 68,  old,  1886-'98..JAJ     35 

6b,  N  C.  RR.,  1883-5 J  A  J  U  170 

68,      do        AAO  11170 

68      do       7  coupons  off JAJ  140 

6a       do       7coupon80ff AAO  140 

68,  funding  act  of  1866  1900  JAJ     12 
68,  do  1868,1898AAO    12 

68,  new  bonds,  1892-8 JAJ    22 

6s        do  AAO    22 

68,  Chatham  RR AAOI    10 

6s,  special  tax,  class  1,1898-9AAU    10 

6s,         do  class  2 AAO 

68,         do  W'n  N.  C.  RR.AAO 

68,         do  Wll.  C.  &R..  AAO  ..  .. 

4s,  new,  cons.,  1910 J  A  J    94's 

6s,  1919 AAO  118 

OhloG8,1886 J  A  J  103 

Penna.— 58,new,  reg.,  '92-1902. FAA  H914 

48,  leg.,  1894-1904 FA  A  110 

48,  reg.,  1912 FAA  119 

Rhode  Isl'd— 63,1893-1,  coup. .JAJ  120 

South  Carolina— 68,  Act  of  March  ? 

23,1869.    Non-fundable,  1888..  5  

Brown  consols 109ia 

Xtonneasee — 63,  unfunded 57 

Oomproniise  bonds,  3-45-68,  1912    66 
Bettlement,  3s , 

Texas- 6s,  1892 MAS!  112 

78,  gold,  1892-1910 MAS)  125 

7s,  gold,  1904 JAJl  133 

Vermont— 68, 1890 J  An  109% 

Virginia— 68,  old,  1886-'95....J  A  J    44 
68, newbonds,  1886-1895...J  A  J    41 

68,  consols,  1905.  ex-coup JAJ    59 

68,  oouBol.,  2d  series JAJ    65 

6«,  deferred  bonus 9% 

Tax-receivableooup8.,fromoon8'ls    47 
Do  from  10-408.    45 

Funding  bonds.  3a.  1!)32 JAJ    64'b 

Crr¥    SECUUITIES. 

Albany,  N.  Y.-6a,long....Varloii8l  115 
78long i!l29 


CiTT  8BCDBITIB8. 


'8347.. Var. 
Var. 

Var. 

1913.JAJi 


100 
100 

102 
100 
100 
100 
101 
102 
114 
113 
114 
102 
108 
115 

109 14 
109  Vi 
Ill's 


113 


131 


12 
Ills 


119 


119% 


6\ 
11034 

5314 

68 

71% 
114 


Allegheny,  ra."5«,oi. 
4%s,  coup.,  1885-1901 

4s,  coup.,  1901 

Allegheny  Co.,  58,  op., 

48,  riot  loan,  S-lOs 

4s,       do        10-20a 

68,       do        10-208 

4s,  refunded,  5-208, 1801-1906.... 

Atlanta,  Qa.— 78 

Do.    88 

Waterworks 

Augusta,  Me.— 6s,  1887,  muil..FAAt 

Augusta,  Ga— 78 Yarloae 

Austin,  Texas— lOs 

Baltimore— 

68,  oonaol.,  1890 Q— J 

68,  Bait.  A  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 MAP 

68,       do     exempt,  1893 ...  M  A  B 

58,  water,  1894 JAJ 

68, 1900 JAJ 

68,  West.  Md.  RR.,  1902  ....  JAJ 

58, 1916 MAN 

4s,  1920 JAJ  115 

Bangor,  Me.— 68.RR.,1890-'94.Var.l  110 

68,  water,  1905 JAJl  123 

6s,  E.A  N.A.  Railroad,  1894. .JAJl  112 
6s,  B.  A  Plscataouls  RB.,'99.AAOt  118 

Bath,  Me.— 6s,  railroad  aid Varl  101 

58, 1897.munielpal 100 

Belfast,  Me.— 6s,  railroad  aid,  '98..  i  104 

Boston.MasB.— 68,cur,long,1905Varl  135 

68,  currency,  1894 Var.  120% 

58,  gold,  long Var.l  125 

4%8,  1908 AAO  115 

4s,  currency,  long JAJ  108 

Brooklyn,  N.Y.— 7s,  1890 117 

6s,  Water,  1891 114 

6a,  Water,  1899 131 

6a,  Park,  1924 147 

78,  Park,  1915 155 

7a,  Bridge,  1002 142 

7e,  Bridge,  1920 155 

7a,  Kings  Co.,  1888 110 

68,  Kings  Co.,  1886 103 

Buflalo,  N.  Y.— 7s,1895 Var.t  116 

78,  water,  long Var.t  131 

6s,  Park,  1926 MA  SI  116 

Cambridge,  Mass.— 58, 1889... AAOI  103% 

6a,  1894.  water  loan JAJ  119% 

68,  1896,  water  loan JAJ  122% 

6a,  1904,  city  bonds JAJ  *  132 

Charleston,  8.C.— 6s,at'k,'76-98..Q-J     88 

7s,  flre  loan  bonds,  1890 JAJ    25 

78,  non-tax  bonds 110 

4s,  non-taxable 88 

Cbelaea.Ma«8.—6a,1897,  water  loanl  122 

Chicago,  111.-78,1892-99 115% 

68,1895 113 

4%s,  1900 107 

3-653,1902 ICOI4 

Cook  Co.  7b,  1892 115 

Cook  Co.  58, 1899 108% 

CookCo.  4%8,  1900 IO714 

West  Chicago  58,  1890 lOSi* 

Lincoln  Park  7b,  1895 107% 

West  Park  7s,  1890 110 

South  Park  68, 1899 105 

Cincinnati,  O.— 6s,  1897 MAN!  117 

7-308,1902 1136 

4s JAJt  101 14 

Southern  RR.  7-308, 1906... JAJt  136% 

do  68,  g.,190a MANI 

do  Cur.  6a,  1909....FAAt 

do  8kg.  fd.  58, 1910MANt 

Hamilton  Co.,  48 1 

Cleveland.O.— 7a,  1887 Var.t 

7a,  1894,  funded  debt AAO 

7b,  1896,  canal MASll27% 

6s,  1808 Var.  123 

5s,  1887-89 Var.!l02 

Columbus,  Ga.— 78 Var.ilOO 


Bid. 


Aak. 


106 
105 
104 
101 
101 
101 
103 
103 


103 
115 
120 

109% 


130 
132 
113% 


II214 
124 
112% 
118% 
102 
102 
106 
136 
121 
1125% 
117 
109 
118 
116 
132 
149 
157 
144 
157 
111 
104 
118 


104% 
121 
124 
134 


OiTT  Baooarnas. 


Bid. 


132 
100 
110 
100 
104 
111 


LoaisWlle,  Ky.-78,  long  date*.  Var.l 

78,  short  datea Var.l 

S«.  long Var.l 

68,  short Var.l 

58,1890-1900 , MAN 

I/>weU,  Masa.— 68,1890,  W.  L.MANI 

Lrnohburg,  Va.— 6a J  A  J 

,  88 J  A  J 

Lv^nn,  Mass.— 68,  1887 FAAI 

Water  loan,  Oa,  1894 JAJ 

Water  loan,  68, 1896 JAJ 

68,1905 MANI 

Maoon,  Oa.— 78 

Uanoheater.N.H.— 6s,  18M JAJl 

Os,  1902 JAJ 

48,  1911  

sromphl8,Ton.— Tar.Dlat.81ielbT  C  o 

Milwaukee,  Wis.— 58, 1891... J  A  Dl 

78,  1896-1901 Var.t 

78,  water,  1902 JAJl 

Mobile,  Ala.— 3-4-58,  funded.. MAN 

Montgomery,  Ala.— New  3s  ..JAJ 
58,  new 

Nashville,  Teun.— 68,  short 

68,  long , 

Newark— 58,  long 

68,  long .Var.l 

7s,  long Var.l 

78,  water,  long Var.l 

New  Bedford.Mass.-es,  1900. AAOI 
58,  1900,  Water  Loan A.AO 

N.  Brunswick, K.  J.— 7e,Tarloua... I 
68 1 

New  Orleans,  La.— I»remlum  bonds. 
Consolidated  68, 1893 Var. 

Newport,  Ky.— Water  bonds  7-308.. 

New  York  city— 58, 1908 

68,  1887 1105 

68,  1896 1125 

6s,  1901 136 


103 
120 
l'i!2 
113 
106 
118 
128 
104% 

92 
100 
108 
110 

57 

65 

90 
102 
110 
110 
117 
120 
124 
135 
115 
100 

95 

96% 
107 
113 
130 


13S 

115 

112 

101 

106% 

111% 


104 
121 
124 
120 

lii' 

130 
105 
98.. 


39 

75 


78, 1890 

7b,  1896 

7b,  1901 

Newton— 6s,  1905,  water  loan.. JAJ 

5s,  1905,  water  loan JAJ 

Norfolk,  Va.—68,reg.8tk,'78-85..  JAJ 

8s,  coup.,  1890-93 Var. 

8s,  water,  1901 MAN 

Norwich,  Ct.— 5s,  1907 AAOt 

7s,  1905 J.AJ 

Orange,  N.  J.— 78,  long t 

Oswego,  N.  Y.— 78,  1837-8-9 1 


118 
133 
142 
135 
120 
106 
128 
128 
119 
144 
115 
104 


125 


104 

103% 

123 


140 
111 


10 
47% 
48 
66 


Covington.  Ky.— 7-30s,  long I 

7-303,  short 

Waterworks,  1890.... 
Dallas,  Texas— 8a,  1904 

10s,  1893-96 

Water,  6a,  1900 

Detroit,  Mich.- 7a,  long Var.t 

78,  water,  long Var.l 

Elizabeth,  N.  J.— New  43, 1912.  JAJ 
Fall  River,  Mass.- 6s,  1904. ..PA  Al 

5s,  1894,  gold FAAI 

58,1909 FAAI 


115 
103 
110% 
115 
HO 
100 
120 
126 
71 
130 
108 
115 


Pltchburg,  Mass.— 6s.  '91,  W.L. .  JAJl  j  1 1 1 


Galveston,  Tex.— 88,1893-1909..M  A3 
58,  1920 JAD 

Hartford,  Ct.— City  68,  var.  dates    ' 

Capitol,  untax,  6s , 

Hartford  Town  4%8,  untax 


103 

95 
105 
122 
102 
106% 
HI 
115 
122 

35 

35 
110 


Haverhill,  Mass.— 68, 1889...  AAOI 

Hobokeu,  N.  J.— 58,  long 

6s,  long 

78,  long 

Houston,  Tex.— 10a 

6a,  funded - 

lndianapoUs,lnd.— 7-30s,'93-9,  JAJl 

Jersey  City— 68,  water,  long,  1895. .1108 

7s,  water,  1899-1902 JAJl  120 

7s,  Improvement,  1891-'94...  .Var.  1 10 

78,  Bergen,  long .I,fcJlll8 

Hudson  County  5s,  1905 MAS  112 

Hudson  County,  68,  1903 JAJ|124 

Hudson  Coimty  7s,  1891 JjcO  113 

Bayonue  City,  78,  lonif JAJ  112 

I,awrence, Mass.— 68, 1894...AA Ot  I'iO 
6s,  1900 AAO  126 

Long  Island  City,  N.Y— Water.7a.'95i  !01 


125 


107»8 


108 


137% 
102% 
140 
125 


114 

104% 

105 

124 

128% 

125 

103 


117 


115 
105 


75 
131 
110 
117 
112 
105 
100 
115 
125 
105 
107% 
113 
117 
124 

40 

40 

110  ' 

122 

113 

120 

114 


115 

12614 

128 

106 


Paterson,  N.  J.— 7s,  long Vai|12* 

6s,  long 116 

.5s,  long 11* 

4%3,  long 106 

Petersburg,  Va.— 68 JAJ  108 

88 J-s^iSS 

88,  special  tax 120 

Philadelphia,  Pa.— 68,  old,  reg.JAJ 

6a,  new,  reg.,  due  1895  A  over.  JAJ 

48,  new Var'syrs. 

Pittsburg,  Pa.— 4s,  coup.,  1913.JAJ.  104 


113 
120 
132 
128 
188 
117 
101% 

"OIH 

109 

119 

132 

106 

12« 

137 

119 

134 

143 

136 

122 


121 
143 
120 

125* 
120 

16a" 


58,  reg.  and  coup.,  1913 JAJ. ,114 

68,  gold,  reg Var.  116 

7s,  water,reg.Acp.,'93-'98...AAO.|125 

58,  Refunded,  1912 jHl 

48,         do  19l.'S ,110 

Portland,  Me.— 63,  Mun.,  1895.  Var.l  114 

63,  railroad  aid,  1907 MAS  ,124% 

Portsmouth,  N.H.— 63,  '93,BR.  JAJ  I  113 

Poughkeepsie.  N.  Y.— 78,  water I  -  •  -  • . 

Providence,  R. I.— 58, g.,1900... JAJ  1, 118% 

63,  gold,  1900,  water  loan... J  A  J  128 
Richmond,  Va.— 68, 1884-1 914. JAJ  125 

8s,  1886-1909 JAJ  146 

5s,  1914-15 JAJ  112 

48. 103 

Booheater,  N.Y.— 6s Var.  110 

7s,  water.  1903 J  A  Jt  137 

Rockland,  Me.— 68,  '89-99, RR.. FAA  102% 
8t.  Joseph,  Mo.— Comp'mlse  48, 1901     82 

St.  Louis,  Mo.— 68,  short Var.jl02 

63,  1892 Var.'Ul 

5s,  long ^'"■-  ,XS, 

5s;iO-fO Var.  103% 

48,  1905 JAD.t  104 

8t.L.Co.— 68,  gold,  1905 AAO  122% 


125 


116 
117 


115 
125 
114 


1191a 
130 


.Var. 


104 
108 
115 
110 
126 
IZO 
118% 
112% 
99 
110% 
119 
132 
140 


Currency,  7s,  1887-'88. 
St.  Paul,  Minn.— 68,  long 

78,  long J.... 

88.  1889-96 Var. 

Salem,  JIass.— 68,  long,  W.  L.  AAOI . 

58, 1904,  W.  L JAJt 

Sa'n  Francisco— 7s,  school Var. 

6s,  park  impr.  of  1872 

Savannah  funded  5s.  consols 

SomervlUe,  Mass.— 5s,  1895..  AAO  I 

58,   1905 AAOI 

Springllold,  Mass.— 6s,  1905. .AAOI 

78, 1903,  water  loan AAOI 

Toledo,  O.— 7-308,  KB.,  1900.M  A  N I 

8b,  1893-94 Var.l 

Washington,  D.C.—<$c«  Diat.  o(  Col. 
Wilmington,  N.C.— 68 

8a,  gold,  oott.  on ijif 

Woroester,  Ma88.-68,  1892...A*Ol|114 

5s.  1905 ''^■^9  JAS,  I 

48,  1905 AAO,108% 

RAILKO.VD   BONDS. 
(Bonds  of  companies  amtolid'Ud  »M 
befoun'l  umUrtheeontol'd  name.)  < 
Ala.  Gt.  Southern— Ist  mort.,  1908;  113 
Uby  A  SuB(i.— Ist  -M.,  79,  '88-..JAJ  108% 

CoUBol.  mort.,  78, 190e,guar..AAO  ...., 
.  Consol.  mort.,  68, 190(>.  gu;»r.  AAO  120 
i41l6Kh.Val.— Gen.  M.,73-103..JAJ  |121 

BlSt.erten.  .M.,  78, 1910 AAOi.... 

Income.  78.  end..  1894 AAO  .... 


106 


lis 
i04>a 


140 
103% 

85 
1021* 
112% 
110 
105 
106 
125 


123 
122 


101 

nil* 

121 

134 

142 


119 
130 
110 


1X4 


16 


'  Price  nominal:  no  late  tram  vjcious.    1  PuroUaier  also  p  lyi  iworued  fnter.nt.    t  In  London.    J  Pact  being  redeemed.    It  CoUt>oas  on  sluoe '69 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continued. 

For   Explanations   See  Notes   at   Head  of   Plrst   Page  of  Quotations. 


Railroad  Bosds. 


Bid. 


Ask. 


22 

06h! 

76 

17 
105 
IO9J3 
UU 
112 
tl21 
126 
122 
121 
123 


tll8 

III9I3 

tll3V 

104 

110 
1121% 
1122 
111914 
10 
10 


99'4 

105 
137 


A.tcli.ToD.&a.Fe— l8t,7s,g.,'99.J&J  >126is 

land  grant,  78,  g.,  1902 A&O  (125 

BlnkluB  fund,  6s,  1911 J&D  ♦  IO8I4 

Guaranteed  7a.  1909  .  J&J&A&O  1 122 

69,  1909  (Istraort.) A&O  U05 

5b,  plain  bonds,  1920 M&S  t  99 

4ifi3, 1920 A<sO  llOQij 

Florence*  El  Dor'do,lst.78. A&O  H12 
K.C.Topeka&W.,  let  M.,78,g.J&J  tl2 

do  Income 78. A&O  tllS 

N.Mex.&8o.Pac.,l8t,78,1909  A&O  1 127 
Pueblo  &  Ark. v.,  Ist,  7s,  g.,1903.  1 12d 
Sonera,  1st,  78. 1910,  guar..  J&J    IO6I2 
Wiclilta&S.W.,lst,78,g.,gua..l902  '117% 
Atlanta  &  Cliarlotte  Air  L.—  l8t,79     125 

Income,  68 104 

Atlantic  &  Pac.-l8t  68,1910;.. J&J 

Uxoomes.  1910 J&J 

Central  DiviBlon,  old,  6s 

do  new  68 

do     Land  incomes,  1901. 

Baltimore  &  Ohio  -New  48 A&O 

68  gold,  1925 F&A 

Bterlmg,  58, 1927 J&D 

Sterling,  68, 1895 M&S 

Sterling mort.,  68,  g.,  1902.. M&S 

do  68,  g.,1910.M&N 

Parkersburg  Br.,  68, 1919. ..A&O 

Bait.  &  Pot'o— Ist,  68,  g.,  1911. J&J 

l8t,  timnel,  68,  g.,  g'd,  1911. A&O 

Bell'8  Gap— I8t,  78, 1893 J&J 

Ist,  6s,  1905 F&A 

Consol.  68, 1913 A&O    106 

Belvldere  Del.— lst,68,o.,1902.J&I!    120 

3d  mort .  68, 1887 F&A    101 

Boston&Albany— 78, 1892...F&A  1119 

6s,  1895 J&J  111914 

BoBt.  Ccnc.&  Mon.— 8.F.,  6s,'89.  J&J  1 103 

CouBol.  mort.,  7s,  1893 A&O  1113% 

Consol  nioit.,68,  1893 A&O  tl07i4 

Boat.  Hart.&  E.— Ist,  7s,  1900.  J&J      35 

lBtmort.,78,  guar J&J 

Soston&LoweU— 7s, '92 A&O 

6s,  1896 J&J 

5s,  1899 J&J 

48,1905 M&S 

4IS8,  1903 M&N 

Boston  &  Maine— 7s,  1893-94.  J&J 
Host.  &  Providence— 78, 1893. J&,T 
Boat.&KeveieB'h- l8t,6s.'97.J&J 
Bradford  Bord.  &  K.— 1st,  6s,  1932 
Bradf.Eld.&Ciibar-l8t.68,1932J&J 
BklynBath&C.I.-l8t,68,1912.F&A 

Brooklyn  Elevated— 1st  mortg 

2dniortg 

Buft.  Brad.&  P.— Gen.M.78,'96.J&J 

Bnft.N.Y.&Erle-lst.  78, 1916.  J&D 

Buft.N.Y.&  PH.- l8t,6s,g.,1921.J&J 

2d  mortgage,  78,  g.,  1908... Q—M 

Gen.  M.,  68,  1924 M&8 

Buff.Plttsb.&We8t.-68,1921A&0 

Pitts.  Tltusv.&  B.— 78,1 896F&A 

OU Creek,  IstM.,  68, 1912. A&O 

Union  &  Titusv.,  Ist,  78, '90.  J&J 

Warren&  Fr'kln.l8t,7s,'96FAA 

Bofl.A  Soutliwest.- 6e,  1908..  J.&J 

Bur.  C.  R.&N.— lst.58,new,'06.J&D 

Cons.lst  &C0I.  tr.,  58,1934. .A&O 

Minn.  &  St.  L.,  Isr.  78,  guar.  J&D 

O.Eap.I.F.&  N.,l8t,6s.l920.A&O 

do  Ist,  58,  1921.... A&O 

OaUfor.  Pac— 1st  M.,  78,  g.,'87.  J&J 

2dM..68,  g.,eudC.  Pac,  '89.J&J 

8d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  38, 1905. J&J 

CallfomiaSo.— Ist,  68,  1922...  J&J 

Camden  &  Atl.— l6t,78,  g.,'93..J&J 

2d  mort.,  6s,  1904 A&O 

Cons.  Cs,  1911 J&J 

Oam.&Bur.  Co.— IstM.,  6s,'97.F&A 
Oenada  So.— l8tM.,guar.,1908,J&J 

2d  mort.,  58, 1913 M&S 

Carolina  Cent.— l8t,6s,g.,1920.J&J 

2d,  inc..  68.  1915 A&O 

Catawissa-Mort.,  7s,  1900..  .F&A 
Cedar  F.&Min.— 1st,  78,  1907. J&J 
Cedar  E.  &  Mo.— Ist,  78,  '91. . .  F&A 

let  mort.,  7s,  1916 M&N 

2d  mort..  78, 1909.  quar J&D 

Cent.  Br.  U.  Pac,  lata.  6s, '95. M&N 

Fund,  coupon  7s,  1895 MAN 

Atch.&  Pike's  P'k,  Ist.  68,  g.  M&N 
Atch.Col.&Pac.,l8t,08,1905Q.— P 
Atch.J.Co.&W.,l8t,68,1905.Q,— F 
Cent,  of  Ga.— 1st,  cons.,  78,  '93. J&J 
Certificates  of  indebtedaesa,  68.. 
Cent.  Iowa— New  1st.,  7s  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  Div.,  Ist,  6s,  1912. .A&O 

Ilia.  Div.,  1st,  6s,  1912 A&O 

Oent'l  of  N.  J.— 1st  M,78,1890,F&A 

78,  conv,  1902,  assented M&N 

Con80l.M..78,1899,  assented. Q— J 
Adjustment  bonds,  78,  1903M&N 

Conv.  deben.  6s,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp.  Co..  58,1921  .J&J 

lieh.&WUkesb.Coal.inc'SS.M&N 

Consol.,  78,gold,1900,a88'd.q-M 

Cent.  Ohio— 1st  M..  68, 1890.. M&S 

Cent.  Pac— 1  st,  68,  gold,'95-98 .  J&J 

S.Joaquin,  IstM., 68, g.l900.A&0 

Cal.  &  Oregon,  1st,  68,  g.,'88.J&J 

do  series  B,  6s,  1892 

Cal.&Or.C.P.bond8,6s,g.,'92J&J 

Land  grant  M.,  68,  g.,  1890.  A&O 

West.  Pacif.,  Ist,  6b,  g.,  '99.  .J&J 

Oharl'te  Col.&A.— Cou8.,7s,'95.J&J 

2d  mort.,  78, 1910 A&O 

Oheraw  &Darl.— l8tM.,88,'88.A&0 

2d  mort.,  7a 

Ohes.  &  Ohio— Pur.  money  fd.,18P8 
B«ri<v»  A.  1900 A&O 


127 
126 
108% 
125 

05 1-; 

9914 
100% 


129 

1181s 

1271a 

127 

107 

118 

125 14 

105 
87ifl 
23i« 

100 


Railroad  Bonds. 


21 
106 
110% 
113 
114 
123 
128 


119>4 
1191a 
IO312 
114 
1071* 
36 


US'* 
119% 
US'* 
104 14 
no's 
123 14 
I2214 
120>s 


Bid. 


100  Is 


35 


1091a 


no 


100 
95 
90 
50 


114 


140 
43 


40 
103 

37 
104% 


llQis 
105 


IO6I4 
86I4 

107 
70 


120 
till 

128% 
1121% 

112 

104 


105 
105 
113 


32 

65 

66 
1101< 
114 
113 
lOsia 


96 
92 


115% 
11,9 
lO.Jia 
105 


101 
111 

115 
1091s 
104 
102 


1061s 
8714 


135 


112 
129 
122 


105 


1151s 


110 


69 
liiis 


114 
110 

82 


97 


niij 

109 

116% 


103% 
1131s 


1109 


Ches.&O.— 88,g.,8or.B,int.dcf.M&N 
68, currency,  int.  def.,  1918.. J&J 

68.  1911 A&O. 

Ches.O.  &S.W.— M.  5-68, 1911. F&A 

Che8hire-69, 1896-98 J&J 

Chic.  &  Alton— 1st  M.,  7s,  '93. .J&J 

SterUng  mort.,  68.  g.,  1903. .J&J 

Bds.  Kan.  C.  line,6s,g.,1903.M&N 

Miss.Riv.Bridgc,  lst.,8.f.,6s,1912 

Louls'a&  Mo.K.,lst,78,1900F&A 

do  2d, 78, 1900  MAN 

St.L.Jack8'v.&  C,  l8t,78,'94.A&0 

do    l8tguar.(564),78,'94A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2dguar.(18S)78,'98.J&J 

Chic.&  Atlantic— 1st.  68,1920.M&N 

2d,  6s,  1923 F&A 

Chic.  B.  &  Q.— Cons.,  78,  1903.J&J 

Bonds,  58,  1895 J&D 

58.1901 A&O 

5s,  debenture,  1913 M&N 

58, 1919,  Iowa  Div A&O 

48,1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

48,  plain  bonds,  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  8s.'94  ser.JAJ 

Bur.&Mo.(Neb.),let,6a,1918.J&J 

do     Cons.  6s,  non-ex.. J&J 

do     48,  (Neb.),  1910...  J&J 

do     Neb.RR,l8t,7s,'96A&0 

do     Om.&  S.\V.,lst,88,J&D 

ni.  Grand  Tr..  Ist.  88.  '90. ..A&O 

Dixon  Peo.&H.,  Ist, 88,1889. J&J 

Ott.  08W.  &  Fox  R.,  88, 1900.  J&J 

Quincy&  Wars'w,  l8t,8a,'90.J&J 

Atch'n  &  Neb.— l8t,  78, 1907  M&S 

nhlc.  Burl.  &  Nor.— 58,  1926 

Chic.  &  Can.  80.— Ist,  78, 1902  A&C 

Chic.  Kan.  City  &  Weat'u.— let,  Ss. 

Chic  &  East  111.— lat  mort.  68, 1907 

Income  bonds,  1907 

lat,  con.,  69,  gold,  1934 A&O 

Cliic.  &  Gr.  Trunk- 1st  mort..  1900 
Chie.&  Mlch.L.Sh.— lst,8s,'89.M&S 
Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  1st,  8s,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

Ist,  $,  gold,  78,  1902 J&J 

La.  C,  IstM.,  7s,1893 J&J 

I.  &  M.,  1st  M.,  78, 1897 J&J 

I'a.  &  Dak.,  l8t  M.,  78, 1899.  J&J 
Haat.  &  Dak.,  lat  M.,78, 1910.J&J 
Chic.  &  MU.,  Ist  M.,78, 1903.J&J 
lat  mort.,  consol..  78, 1905.  .J&J 
iBt  M.,  I.  &  D.  Ext.,  78,  1903J&J 
lat  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  0.  &  Dav.l919J&J 

80.  Minn.  Ist  68,1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910  ...J&J 
do  West.  Div.,  58,1 921. J&J 
Mineral  Pt.  Div.,  5e,  1910. ..J&J 
Chic.  &  L.  Sup.  Div.,  58,  1921J&J 
Wia.  &  Minn.  Div.,  58, 192 1 . . .  J&J 

Termlnla  as,  1914 J&J 

Dubuque  Div.,  Ist.  68,  1920.J&J 
Wis.  Val.  Div.,  Ist,  68,  19'20.J&J 
Fargo  &  South.-  6e.  ass.  1924.  J&J 
Chic.&N.W.— Consol.,  78,1915.0— F 
Consol.,  gold,  7a,  op.,  1902. .J&D 

do       do  reg J&D 

Sinking  fund,  68,  1929 A&O 

do  68,1929 A&O 

do  debent.,  5e,1933.M&N 

25-vr6.  deb.  5is  1909 M&N 

Esean.&L.Siip.,  Ist,  68, 1901.J&J 
Des  M.&  Minn's, lst.78,1907.F&A 
Iowa  Mid.,  lat  M.,  88, 1900.  A&O 
Peninsula,  1st,  conv.,7s,'98.M&S 
Chic.  &  Mil.,  Ist  M.,  7s,  '98.. J&J 
Mil.  &  Mad.,  lat,  68,  1905. .M.&8. 
Madison  Ext.,  Ist,  78.  1911. A&O 
Menominee  E!Ct.,l8t.7s,191 1  J&D 
Northwest.Un.,  l8t.7s,  1917. M&S 
Wlnona&St.Pet.— lst,78,'87.J&J 
do  2d  M.,  78,  1907. M&N 

Ott.  C.  F.  &  St.  P.,  ?i8, 1909. .M&S 
North.  Ills.,  Ist,  5s.  1910... .M&S 
Chic.R.I.&  Pac— 6s,1917,coup  J&J 

6s,  1917,  reg J&J 

Exten.  &  col.  5s.  1934 J&J 

Chlc.&S.W..lst,78,guar..'99.M&N 

Chic  &St.Louia— l8t68,  1915,M&S 

Chic  St.  L.  &P.— Ist,  58, 1932.  A&O 

Chic.  &  Gt.  East.,  lat,  78,  93-'95. 

Col.&Ind.  C.,lstM.,78,1904.J&J 

do  2d  M. 78,1904. M&N 

Un.&Logan8p.,lst,78, 1905.A&O 

Cin.  &  CTiic.  A.  L.,  1886-'90 

CliicSt.P.Min.&Om.- Con.  68, 1930 

Oh.St.P.&Minn.  l8t,68,1918M&N 

North  Wise,  lat  68,  1930 J&J 

St.  Paul&3.Clty,l8t68,1919.A&0 

Chic.  &  Tomah.— 68 

Chic.&  W.Ind.— S.fd.  68, 1919  M&N 

Generalmort.,  6s,  1932 Q—M 

Cin.  Ham.  &Dayt.— Consol.SsA&O 

Consol.  mort.,  7s,  1905 A&O 

do  6s,  1905 A&O 

Cin.  H.  &  L,  l8t  M.,  7s,  1903.J&J 
Cin.  &  Eastern— 1st,  78, 1896  .  J&J 

2d  mort.,  78,  190U 

Consol.,  gold,  68,  1912 

tin.  I.  St.  L.  &  Chic— Con.  68,  1920 
Cin.&  Indiana,  Ist  M.,78.'92.J&D 
do  2d  M..  78,'87-92.J&J 

Indianapolis  C.  &L.,  7s  of  '97 
Ind'apoli8&  Cin.,  l8t,78,'88.  \&6 
Cin.  Laf.&Ch.— l8t,7s,g.,190l.M&S 
Cin.  Northern.— Ist,  68,  gold,  1920, 
Cin.  Rich.  &  Chic— 1st.  7s,  '95  J&J 
Cin.Rlch.&F.  W.— lat,  78,  g.  J&D 
Cin.  Sand'ky  &  CI.— 6a.  1900    F&A 


S71 


9413 
1113% 
120 
124 
124 
1031s 
119 


Ask. 

74 

31 
99^8 

96% 
114 


135 
tl04 

108% 

109 

109% 

100% 
09% 
95 
tll8% 
i. 


21 
1110 

)9a 

H15 
1122 

112i< 
1110% 
tl29 
1112 
1129 

103 
20 

104 


90 


126 


119 


136 

105 

109 

109% 

110 


CiuSand.&Clev.- 7s.l887,extM&S.!ll03 


95% 
118% 


Railroad  Bonds. 


Bid. 


Ask. 


1105% 

112 

115 


121% 
110% 

96% 
116 
122% 
112% 
111 
130 
1121s 
130 
103% 

25 
IO4I4 
121 


190 
1109% 

136 

127 

134 

123 

127 

126% 

127% 

130 

133 

13218 

119% 

106% 


114 

95 

111 


128 


124% 


128% 


64 
34 


115 

127 

U25 


101% 


131 


133% 
132% 


108% 

10S>4 

116 

130 

135 

126 

126 

116 
1132% 
tl32% 
1133% 

104  3e 

135 

10811 

107 

132% 

133 


122 
105 

i'0'5' 

105 

105 

119 

106 


118 


142% 
136 
136 
118 


100 

tl22 

107 

tll5 


Consol.  mort.,  78, 1890 J&D 

Cin.&Sp.— 78,  C.O.C.&  I.,  1901.A&0 

78,  gu.-vr.,  L.S.&  M.S.,  1901.. A&O 
Ciu.Waah.&B.— l8t,gu,4%s-68M&N 

2d  mort.,  58, 1931 J&J 

3d  mort.,  gold.  3a-48, 1931. .F&A 

Income  Ss.  1931 

Scioto  &  Hock.  V,  lat,  78.... M&N 

Bait.  Short  L.,  Ist,  78, 1900.. J&J 
Clev.  Col.  C.  &  I.— lat,  78,  '99. M&N 

Consol.  mort.,  78.  1914 J&D 

Cons.  8.  F.,  78,  1914 J&J 

Gen.  con.  6s,  1934 J&J 

BeUef.  &  Ind.  M.,  78, 1899. ..J&J 
Clev.  &  Pitta.^th  M.,  68, 1892.J&J 

Consol.  S.  P.,  78,  1900 M&N 

Clev.&  M.  Val.— 1st,  78. g., '93. F&A 
Columbia  &  Gr.— lat,  68, 1916.  J&J    108% 

2d  mort.,  6s,  1926 A&O      96 

Col.  Hock.  Val.  &  Tol.— Consol.  5a.       85 

Col.&Hook.V.— l8tM.,78,'97.A&0  1113 
do  2d  M.,  78,  1892. J&J  '105 

Col.  &  Toledo— l8t  mort.  bonds  ..  tll4 
do  2dmort tl02 

Ohlo&W.Va.,l8t,8.f.,78,1910M&N  1 107 
Col.Springf.&C— lst,78,1901.M&S    HO 
Col.  &  Xehia-lat  M.,  7a,1890.M&S  HO9I4 
Conn.  &Pas8iimp.— M.,78, '93. A&O  tl20 

Massawippi,  g.,  68,  gold, '89  J&J  1103% 
Conn.  West.— lat  M.,  7a,  1900. J&J       10 
Connecting  (Phila.)— Ist,  68  ..M&S    122 
Consol. RK.oi'  Vt.,  lat,  58,  1913.J&J      80% 
Cumb.  &Penn.— I8t68, '91 M&8    

2d  mort.  68, 1888,  M.  &  N 103 

Cumberl.Val.— Ist  M..8S.1904.A&O    

Dayton  &  Mich.— Consol.  5s J&J  'HO 

3d  mort.,  7a,  1888,  now  2d.  A&O  1105% 
Dayt.  &  West.— lat  M.,68, 1905. J&J  1 115 

Ist  mort.,  7a,  1905 J&J  1122% 

Delaware— Mort.  ,68,  guar.  ,'95 .  J&J  116 
Del.&  Bound  B'k— lat,  78,1905F&A  131 
Del.Lack.&  W.— Conv.78,1892  J&D    116 

Mort.  78.  1907 M&S    ISB'b 

Den.&RioG.— l8t,78,  g.,1900.M&N    l''22% 

Ist  consol.  mort. ,78, 1910 J&J    — 

General  mort.,  58,  1913 A&O      34 

Denv.&R.  G.W.— lat,  6a,  1911.M&S      ''4% 
Dcnv.S.P.&Pac- l8t,78,1905  M&N      81 
DesM.  &Ft.  D.— 1st,  68, 1905.J&J      86 

do  incomes 38 

1st  mort.,  68,  on  extension 84 

D.)t.&B.C.l8t,88,en.M.C.1902M&N    118 

Det.G.Haven&Mil.— Equip.6a,1918  tHO 

Con.  M.,  at  tiU'84,  after 6*..  1918  )113 

Det.  L.  &  North.- l8t,78, 1907.J&J  tl23% 


103 
106 


105 
65 
35 
16 


128 


101% 


se's 


11019 
126% 

104 
20 


106 


120 
107 


143 

140 


10814 
109 


137 


105 


111% 


109 
101 


122% 
130 


110 

109 
tllO 
1     

1116% 
1116 


26 

5 

1112 

t 

1110% 
t... 
tl05% 
1116 
35 
)114 
1114 
1102%  103 


132 
132 
127 


111 


127% 


117 
40 


112 
111 
116 
106 


40 


Det.  Mack.&  M.— lat,  68,1921. A&O 

Land  grant  3%B,  8.  A.,  1911 

Dub.  &  Dak.— l8t  M.,  6a,  1919-J&J 

Dub. &S.  City— l8t,2dDiv.,'94. J&J 
Dunk.  A.  V.&  P.— l8t,78,g..l900J&D 

East  Pcnn.— lat  M.,  7a,  1888 .  .M&S 

E.Tenn.Va.&  Ga.— 1st,  78,1900  J&J 

Ist  mort.,  consol.,  58,  1930  ..J&J 

do       ex  coup's  9  to  12... 

Income,  69, 1931 

Divisional,  53,  1930 J&J 

E.  Tenn.  &  Ga.,  Ist,  68,'83-86. J&J 
E.Tenn.&Va.,end.,69. 1886. M&N 
Ala.  Cent.,  Ist,  68,  1918 J&J 

Ea8tom,Ma88.— 68,  g.,1906.  .M&S 
Sterling  deba.,  68,  g.,  1906.. M&S 

Eliz.  City  &  Nor.— S.P.  deb.,68.A&0 
Ist  mort.,  68, 1920 M&S 

Elizab.  Lex.&  Big  8.— 6a,  1902.M&S 

Elmira&W'mspt— lat  l>a,1910.J&J 
58,  perpetual A&O 

Erie  &  Pittsb.- 2d,  now  lat J&J 

Cons,  mort,,  7a,  1898 J&J 

Equipment.  78, 1900 A&O 

Evanav.  &  Crawf.— Ist,  78,  '87.J&J 

Evans. &  Ind.— l8t,  guar., g, 63,1924 

Evaus.&  T.H.,l8t  con.,6s,1921,J&J 
Mt.  Vernon— 1st,  6s A&O 

Evansv.T.H.&CUl.— 1st,  6s,  g.M&N 

Fitchbure— 58, 1899 A&O 

5s,  l'JOO-01-02 A&O 

68,  1897 A&O 

78.1894 A&O 

Flint  &  P.  Marq.— M.  6e, 1920. A&O 
Holly  W.  &  M.,  lat,  8s.  1901.  J&J 

Ft.  Madison  &N.  W.,  1st  78,  g., 1905 

Ft.Woith  &  Denv.  C— lat,  6a,  1921 

Frem't  Elk'n&  Mo.V.— 6s,l933A&0 
do  do        Unstamped.. 

Qal.Har.&S.A.— lst,68,g.,1910F&A 

2d  mort..  78. 1905 J&D 

Weat.  Div.  Ist,  58,  1931. ...M&N 
do  2d,  68,  1931...  J&J 

Gal.Hou8.&  Hen.— l8t,5s A&O 

Georgia^78, 1883-90 JM 

68,  1889 J&J 

Georgia  Paclflc-lBt,  68,  1922. J&J 
2d  mort 

Qr.Rap.  &  Ind.— lat,  l.g.,  g'd,  7s,  g. 
lat  M.,7s,  l.g.,  gold,ndt  guar.  A&O 

Ex  land  grant,  lat  7a, '99 

Consol.  5e,  1924 M&S 

Gr.B'y  W.&St.P.— lat,68, 19 1 1 .  F.&A 
2d,  incomes,  1911 

Gulf  Col.  &  8.  Fc— lat,  78,1909  J&J 
2d,  68,  gold,  1923 A&O 

Han.  &  St.  Jo.-  Con.  6s,  191 1 . .  M&S 

Ho'st.E.&W.  Tex.— l8t,78,'98.M&N 
2d,  68,  1913 J&J 

H.&  Tex.Cen— lat  m.,78,giiar.l891 
West.  Div.,  Ist,  7a,  g.,  1891 .  .J&J 
Waco  &N.W.,  lat,  78,g.,1903.J&J 

Cons,  mort.,  8s,  1912 A&O 

Gen.  mort.  69, 1921  A&O 

Bunt.  &  Br.  Top -1st,  78,  '90.. A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cona,  3dM.  5a,  1895 A&O 


60 
11% 


110 

110 

122 

81 

74 

19% 

IO314 

100 

11)0 

97 

1126 

U2'J 


81 


105 


125 
117 


100 14 
40 

73 
85 


120 
118 
115 
124 
70 
25 


83 
75% 
20 14 


45 
103% 
122 
109 
105 
112 
100 
100 
100 


1-26% 
126 


104 


107 
104 

1112% 
tll4 
1120% 
112314 
117 


116% 


88 
1124% 
1122% 


118 
100 

88 
63 


105 

109 

48 

1124 

1115 

100 

80 

100 

33 

10314 
121 
92% 


5105 
496 
5101 
76% 


111 

112 

96 


113 
115 
121 
123% 


89% 
127 
122% 
114 
120 


107 

111 

50 

126 


81% 
102 

39 
124% 
103% 
121% 


100 


80 
56 


98 


*  Price  uomioal;  no  late  traosaotioiis. 


t  Porohaaer  also  pays  aoorued  interest. 


]  la  London. 


i  Coupon  oU. 


Mat  1,  1880.  J 
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GE>JERAL    QUOTATLOy.S    OP    3T00K3    AND    BUND.S— Continobd. 
Por  B»pUnatlon»  Sea  Note*  at  Head  of  FIrat  Pasa  or  <|aatatlona. 


RAILROAD  Bonds. 


120>4 
108 


tl09 
!115 

:iii 


111.  CiMit.— iHt  M.(nilc.&8j>r.'98JAJ 

l«t.  Kolil.Jn.  liWl JAJ 

Mlilille  Dlv.  tvii.  38,  1921...  ViiA 
BtorliiiK.  a.  K.,  an,  K..  1903. .A&O 
Stirllmt.  ifon.  M.,Og,  k.,  189ft.A&0 

Bterllnir.  Sh.  lao.-i J&D 

Cliio.SI.&N  O.-lBt  00U.7B,  1897 

art,  Ok.  1907 J&l) 

Ten.  Hen,  7k,  1897 MAN 

68,  lO.")!,  Kol'l J&D 

Ml88.  Ceil.,  2il  iiiui't.,  8s  ... 
N.O.,7Hck.A(it.N.,l8t,88.'86JAJ 
do        2il  M.,H8,  !>0,ett8.A&O 

do       2rtinort.debt A&O 

Ind.  Bl.  &  W.-l8t,  pf.,78, 1900J.feJ 

l8t  mort.,  a-O,  1909 A&O 

2d  mort..  ,">-(>,  1909 AAO 

Xncome,  192 1 

£a8t.Dlv..l8t  mort.  68,1921. JAD 
Ind.  Deo.  ASp.— lat,  78,  1906. AAO 

2d  mort.,  58,  1911 JAJ 

2d,  Income,  1906,  Fr  Co.  cert. JAJ 

New  l8t  mort.  68,  funded 

Ind'iioli8,t  St.I,.— lst.78,1919.Var 
Ind'iipoliBAVlii.— l8t,78,1908.FAA 

2d  mort..  6s,  R.,  KUtir.,  190O.MA.\  '  1102 "a 
Int.AGt.North.— l8t,68,1919.MAN    117 

Coup.  69,  1909 mas'  -•-. 

Ionia  A  LaMHin»<— l8t  8s,  '89.  .  .JAJ i  1 1 U ^s 

Iowa CltyA West.— l8t,78,1909.MAs[   HO 

I'a  Falls  A  Sioux  C.—l8t,78,'99AAO  I132>s 


Bid. 


I16>8 
100 
flOl 
113 
112 
120 
101 
83 


I112>« 
1120 


93 
104 
114 
117 
110 
113 
101>s 

ins 

tI28'9 
1113 
1 1261s 

iim 


68^8 
109 
94I3 
95 
24 


19 

100 

40 


122>< 


120 
107 


122>a 

1291s 

128 

I2414 

124 


125 

1251s 

141 


HOi» 
113 


Jeflerson— Hawl'y  Br.  78,  '87.. JAJ 

1st  mort.,  78,  1889 JAJ 

Jell.  Mad.A  Ind.— lat,  78,1906. AAO 

2d  mort.,  7a,  1910 JAJ 

Junction  (PliU.)— lst,4ifla,1907  JAJ 

2d  mort..  68,  1900 AAO 

Kaii.C.  Olitit'n  A  8prim;tteld  — lH.5a 
K.C.Ft.ScottAO.— lat,78,1908JAl> 
Pleas.  Hill  A  De  Soto,  l8t,7s,  1907 
Kansas  C.  Lawr.  A  80.  Ist,  6s.  1909 
K.C.St. Jos. A  C.B.— M.78,1907.  JAJ 
K.C.Spr.&.Mem.-lst.es,  1923. MAN 
Kentucky  Central- 68, 1911... JAJ 

Stamped  Is,  1911 J&J 

KeokukADes  M.— l8t,58,(fuar.A  AO 
Knoxv.  A  Ohio  Ist.  68,  1925.. .JAJ 
UErle  A  West'u— l8t,68,1919.FAA 

Income,  78, 1899 

Baudusky  Div.,  68, 1919  ....FAA 

do  income.  1920 

Lft/.Bl.AMun.,l8t,  68,1919. MAN 

do  Income,  78, 1899. 

Lake  Sliore  A  Mich.  So.— 

CI.  P.  A  Ash., new  7s,  1892. .AAO 

Bnfl.A  E.,  new  bds.  M.,7r,'98.AAO 

Butr.  A  State  L.,  7s,  1886 JAJ 

Det.Mon.A  Tol.,l8t,78,1906.  KAA 

Kalamazoo  Al. A  Or.K., 1st, Sa.JAJ 

Kal.&Selioolcraft.lst,88,'87.JAJ 

Kal.A  Wh.  Piseon,l8t,78,'90..JAJ 

Dividend  bonds,  78,  18P9. .  .AAO 

IkS.&M.  8.,  eons.,  op.,  Ist,  7s.  JAJ 

do    eon8.,reg.,lst.78,1900.Q— J 

do    eons.,  cp.,2d,78, 1303. .JAD 

do    cons., res.,2d,7s,1903. JAD 

Mahoning  Coal  RK.  1st,  58. .JAJ 

tawrence— 1st  mort.,  78,1895.FAA 

I.ejugh  Val.— l8t,6s,coup.,  '98. JAD 

l8t  mort.,  68,  reg.,  1898 JAD 

2d  mort.,  78,  1910 MAS 

Gen.  M.,  s.  f.,  68,  g., 1923. ...JAD 
L.  Miami— Renewar58,1912.. MAN 
L.EocKA  Ft.8.— l8t,l.gT.,7s  '95.JAJ 
Ix)ng  Island— l8t  M..  78, 1898.MAN 

Ist  coneol.  58, 1931 Q— J 

South  Side,  1st,  78, 1887 MAS 

Xfewtown  A  Fl.,  1st,  78, 1891 

l..I.City  A  Flushing— Ist, 65,1911 
Lon'v.C.A  Lex.— l8t,78,'97  JAJ(ex) 

2d  mort..  78,  1907 AAO 

Loui.sv.A  Na.sh.— Consol.  1st,  7«.'9S 

Cecllian  Br.,  78, 1907 MAS 

JjOUisviUe  loan,  6s,  '86-'87.  AAO 

Leb.-Knoxv.  6s,  1931    MAS 

Ix)ui8.  Cin.  A  Lex.,  68,  1931.MANI  .... 
Mem. A  0.,8tl.,  M.,78,  g.,1901JAD  J121 
M.AClark8V.,8t'g,08,g.,1902  FAA'tllS 

K.  O.  AMobUe.  1st  68,  1930.JAJI 

do  2cl,  68,  1930. ...JAJ'  

Pensacola  Dlv.,l8t,0s,192O..MAS 

Bt.  Louis  Dlv..  Ist,  Us,  1921.. MAS 

do  2d.,  38..19S0.MAS1 

Bash.  A  Dec.,  1st  78,  1900. ..JAJ 

K.  H.  A  N.,  Ist  68,  1919 JAD 

Gen'l  mort.,  6s,  1930 J&D 

Bo.ANo.  Ala.,  8.  F.  68, 1910  AAO 
l8t  mort.,  sinking  fund,  8s  .. 

Trust  liond8,  68, 1922 Q— M 

Ten-forty  63.  1921 M^fcx 

Pensa.  A  Atl.— l8t,68,gu,'21.FAA 
L'BV.N.A.A  Chic.- lst,«8,1910.  J AJ 

Gen.  mon.  6s,  1914 AAO 

Lo'l8V.N.O.ATex.-lst,5s,1934.MA3 

MalneCent.— .Mort.  78, 1898...  JAJ 

Exten.  bonds,  68,  g.,  1900... AAO 

Cons.  78, 1912 AAO 

AJidroscog.  A  Ken.,68, 1891.FAA 
Leeds  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Cone.  M.,  68,  '9o.AAO 

Debenture,  68,  10-20 

Man. Beach  Imp.,lini.,7a,  1909, .MAS 

N.Y.  A  Man.  Beach.  Ist  78,'97,JAJ 

Marq'tte  Ho.A  O.— Mar.A  0.,88,  '92 

68,1908 MAS 

6s,  1923  (extension) JAD 

6s,  1925  I.Mary.  A  West.).... JAD 
Mem..tL.R'ek— Ist  iui>rt.,8s,  1907. 
Memph.*  Chart.- l8t,7s,  1915.JAJ 

2d  mort.,  73,  expended JAJ 

l8t  consol.  78,  1915 JAJ 

let.  cons..  Teun.  lien,  78,1915  JAJ 
Metrop'n  EIbv.— ist.  6h.  190S.  JAJ 


Ask. 


108l« 


111 
117 
113 

130  J 


Sill 

34 

102^ 
1071a 


33 


88  la 
112i« 

i33' 


&AILROAD  BONOt. 


llOMi 
tlOl 

ibo 

11514 

lis 


108 


91 
104 

52.18 
118 
II6I2 
103 


106 

lOlia 


90  5« 
,121 
111 
130 


105 

nsia 

12914 

114 
127 
111% 


70 
110 

951s 
97 
30 
85 


102 
44 


125 


107i< 

ii6i« 


13014 
129% 
1241s 
1211s 
105 


136 


H3is 


112 


llSSi 
1161s 
121 


123 
119 
1021s 
91 


122 

118 

105% 

1061a 

110 

Il2l8 

90 

90 

IIII4 


106 


111 

'112 

106 

81 

iVeia 

lOiifl 
I03?i 

9^ 

107 

125 

124 

1171s 

125 

117 


1>23 
113 
132 
108 
113 
114 
108 


lis 

109 
IOII4 
99 
109 


Metrop'n  Bl,— 2d  Os,  1800.. ..MAN 

Mcxleun  (Jnnt.— Ist,  7»,  1911. .JAJ 

Sealed  48,  1911 JAJ 

lOCOIIII'S 

Deliiiiture  108,  1800-9."« AAO 

Berlp  108,  1889 JAJ 

Mexican  Nat.— lat,  Oa,  1912  ..AAO 
Mloh.  Cent.-Coimol.,  78, 1002M  AN 

Consol.  58, 1902 MAN 

let  M.  on  Air  Line,  88, 1890.  JAJ 
Air  Line,  Ist  M.,  88,  guar.. .MAN 
Gd.  Klv.  v.,  l8t  88,  KUar.,'86.JAJ 

6s,  1909 MAS 

5s,  coup.,  1931 MAS 

68,  reg.,  1931 MAS 

KalamazooAH.  IL,l8t,8s,'90.MAN 

J.L.  A  Sag.North  Ext.,8a,  '90.MAN 

do       Coiia.l8tM.,88,'91.MAS 

do       68,1891 MAS 

Joliet  A  N.IniI.,l8t,78  (gimr.M.C.) 
Mleh.  A  Ohio-lst,  6s,  1923  ..MAN 
Midd.  Un.  A  Wat.  Gap- Ist  mort 
2d  mort.  58.  quar.  N.Y.  8.  A  W. 
MI1.L.8.AW.— l»tM.,6a,1921.MAN 

Mich.  Dlv.,  Ist,  68,  1924 JAJ 

Ashland  Dlv.,  Ist  63,  1925. .MAS 

lat,  incomes 

St.  P.  E.  A  Or.  Tr'k,  Ist,  guar.,  68 
Mil.  A  No.— 1st,  68, 1910. ...JAD 

1st,  68, 1884  1913 JAD 

Mlnn'p.  A  8t.  L.— Ist  M.,  1927.  JAD 
l8t  M.,  Iowa  CityA  W.,  1909.  J  AD 

2d  mort,  78. 1891 JAJ 

Southwest.  Ext.,  lst,78,1910.  JAD 
Pacific  Ext.,  1st,  6s,  1921..  AAO 

Imp.  A  Equip.  68. 1922 JAJ 

Minn.  A  N.  W.-lst.  58,  1934.. JAJ 
Mies.ATenn.— IstM.,  88,8erle8"A" 

88,  Beries"B" JAJ 

Mo.K.  AT.-C(ms.asa.,  1904-6.FAA 

Consolidated  Gs,  1920 JAD 

Consolidated  .58,  1920 JAD 

1st,  6a.  g.,  1899.  (U.  P.  S.  Br.)J A.I 

Boonev'oB'ge,78,guar,1906.MAN 

Han.  A  C.  Mo.,  lat  7a,  g.,'90.MAN 

Mo.Pac— lat  mort.,68,gld,'88,  FAA 

Conaol.  68,  1920 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  l8t  mort.,  68,  g.  '93..AAO 

3d  mortgage,  7s,  1906 MAN 

Income,  78,1892 MAS 

Mobile  A  O.— lat  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 JAD 

Collateral  trust  68, 1892  ....JAJ 

lat  extension  6a,  1927 Q-J 

Morg'n'8La.ATex.,l8t,6a,1920JAJ 

lat  mort.,  73,  1918 AAO 

Morria  A  Eaaex— Ist, 7s,  1914  MAN 

2d  mort,  78, 1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Conaol.  mort., 78, 1915 JAD 

Nashua  A  Low.— 6s,  g.,  1893. FAA 

5s,  1900 

Naahv.Ch.A  St.L.— lat,  7s,1913  JAJ 

2d  mort.,  68,  1901 JAJ 

Nashv.A  Decatur-l8t,78,1900.J  AJ 
Natchez  Jack.  A  Col.— 1st,  78, 1910 
Newark  A  N.  Y.— lat,  78, 1887.JAJ 
'New'kS'setAS.- lat.78,g.,'89.MAN 
N'burghAN.Y.— Ist  M.  78,1888.JAJ 
New  Jersey  A  N.  Y.— Ist  mort . 
N.  J. Southern— lat  M.,n6w  68.JAJ 
N.Y.  A  Can.-£  M.,  68,  g.,  1904.MAN 
N.Y.Cen.AH.-Debt  cert.  ex.DsMAN 

Mort.,  7a,  coup.,  1903 JAJ 

Mort.,  78,  reg.,  1903 JAJ 

Debenture  fts,  1904 MAS 

Sterlingmort.,  6a,  g.,  1903. ..JAJ 

New  York  Central— Us,  1887.  JAD 

N.Y.Cbic.A  St.L.— l8t,U8,1921.JAD 

2d  68,  1923 MAS 

N.Y.CityA  No.-Qen'l,6s,1910MAN 

Trust  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— Ist  M.  luo.  6s 

2d  mortgage  income 

N.Y.AHarlem— 7a,ooup..l900.MAN 
N.Y.  Lack. A  W.-lst. 68,  1921.J,Sa 

2nd,  5s,  guar.,  1923 FAA 

N.Y.  L.E.A  W.— l8t,78,'97,ext.MAN 
2d  mort.  exten.,  58,  1919  ...MAS 

3d  mort.  01.  413a,  1923 .MAS 

4th  mort.,  ext.,  5s,  1920..  ..AAO 

5th  mort.,  78, 1888 JAD 

Ist  cone.  M.,  7a,  g.,19'20 MAS 

New  2d  oona.  68,  1969 JAD 

do        ex  June, '86,  coup 

Collateral  Tr.  63,1922 .MAN 

Fund.  58,  19U9 JAD 

lat  con  J.  f  uiid  coup.,7s,1920  MAS 

2dcon3.f'd  cp., 5s, 1969 JAD 

Reorganizat'u  1st  lien,  68,  1908 

Gold  locoiue  bonds,  68,  1977 

Long  Dock  mort.,  7a,  1893. .JAD 

do        con.  g.,  6s,  1935  ..AAO 

S.Y.A  Jf.Eng.— 1st  M.,  78, 1905JAJ 

Istmort.,  68,  1905 JAJ 

2d  mort.,  6s,  1902 FAA 

•2d,  6a  (scaled  to  38) PA  A 

N.  Y.  N.  H.  A  H.latr.48,1903.JAD 

N.Y.Oot.A  W.-lat,g.,08.l9  ^4.MA^ 

N.Y.Pa.<fcO.— Ist,  inc.,aco.78,  1905 

do         prior  lien,inc.ao.,3-68,'95 

2d  mort.  ino 

3d  mort.  Ino 

L'sfid  L.rental  tr'8t'73,Trn8.oer.78 

West.  ext.  certifs,  Ss,  1876.. JAJ 

do  do      78,  guar.  Erie 

y.Y.Pmv.AB'n— Oen.7«.  1  "^on  J*J 


Bid. 


{40 

371a 

8i8 
69 
70l« 
23 13 

132 

111 

mi 

1110 
1100 


I109»s 


1117!^ 
105 
120 


95 

621a 
120  >s 
115 


104 
108 


135 

125 
102 


109 


101 
119 
1061s 
1131s 

93 

78 
105 


Ask. 


42 

SUis 
BH' 

70 

71 

24  >4 
133    I 
lllii 
111141 
11014 
101 
115 
1091a 
109 
llOis 


BAILROAD  BOKOfl. 


.V.Y,  Phil 

Im 

N.Y..-- 

Del 

MIdlMiif  .N. 
N.  Y,  WiMHl.A 


.V  Nnr,  -l8t, 
■  1:1. 


1923  .J.V.I 


Bid.  Ask. 


'108 


lis 


70 


108 
109 
105 
103 14 
136 


I'j; 

87 
87i« 

113 


114 


11^ 


122 


S2ia 


113 


10231 
III1.J 
118% 
145 


13818 

111 

112 


104 
lOlii 
100 
100 

901a 
■112 
llOia 
1371a 
137  "a 


lOoia 
92 


58 


125 
23 
7 
137 
128 
109 
1'27% 
116 
lllia 
1121a 
10913 


99 
1021s 
1'20 
1071a, 

1141a 
931a 
78 1« 


115 
105% 


113 


35 
34 


1031* 
112 


1141a 

127 

128 


lllia 

113 

130 


114 


Ut.  6s,  101 

><m 

Ut,<l8.1!l|<' 
k  ,  2il  Irie 

Norf'kAW.- (ien'l  .M.,flN.l!»;il 
New  River  lotOs,  1932  ...  .A.tu 
Imiir.  A  Kxti^n.,  fia.  1934. ...KAA 

Adjiwtinent  78,  1924 O.— M. 

<;ouv.  deb.,  ««,  1894  JAJ 

NorrkAPeter8t).,2d,88,  'OS.JAJ 
BouthSlde,Va..l8t,8s,'84-'00.JAJ 

do  2rt  M.,ext.,1899.JA.r  '10^ 

do  3d  M..  68,'86-'90.JAJ  1105 

Va.ATenn..  4th  M.,88, 1 900. J.tJ  1128 

do         extonde<l  5a,1900.J.VJ    10.^ 

North  Carolina— .M..  88, 1888. MAN    106 

North  Penn.— 2a,78, 1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

Now  loan,  6s,  reg.,  1905 HAS 

Northcast.,8.C.— l8tM.,88,'99,MAB! 
2d  mort..  Sa,  1899 MAS 

Northern,  C»l.— lat,  6s,  1907.. JAJ 

Northern  Cent.— 4  is  per  cent. .JAJ 

3d  mort.,  68,1900 AAO 

Con.  mort. ,68,  g., coup.,  1000.JAJ 

Os,  g.,  reg.,1900 AAO 

Mort.  bds.,  5a,  1926,  series  A  JAJ 

do  series  B 

Con.  mort,  stg.  68,  g.,  1904. .  .JAJ 

Northern,  N. J.— lat  M. ,  68,  '88 .  JAJ ; '  1 00 

North.  Pac,  P.  D'O  Dlv.— 6e,  .MAS.  I  '04 

Mo.  Div.  6s,  1919 MAN 

Gen'l  1.  g.,  Ist,  6a,  1921 JAj' 

Gen'l  1.  g.,  lat,  68,  reg JAJi 

Gen.  land  gr.,2d,  68,  1933... AAO| 

North.  Pac.  Ter.  Co.  -l8t,68,'33.JAJ 
James  Rlv. Val.— l8t,g.,6B.'36JAJ 

Norw'hAWorc'r— 1st  M.,  68.'97.JAJ 

OKd'nsb'gAL.Ch.— 1  st  M.6s,'974AJ 

Sinking  fund,  8a,  1890 MAS 

Conaol.  ,68, 1920 AAO 

Income,  38  A  681920 

Ohio  Ceu.— Rlv.  Div.,  let,  6s..  1922 
do         Income,  68, 1922 

OhloA  Miss.— Cons.  8.F.7b,'98.JAJ 

Cons,  mort.,  7a,  '98 JAJ 

2d  mort.,  7a,  1911 AAO 

lat  gen,  5a,  1932 JAD 

l8tmort.,Sprlngf.Div.,1905  MAN 

Ohio  Southern— lat  6s,  192 1 . .  .JAD 
2d  income,  6s,  1921 


109 


921s 
70 
60 
59 
128 


132 


129 


99 


89 


1331a 


113 

1141a 

12a 

118 

109% 

89 
111 
106 

;40 

tl05 

:ii 

J* 
ff*. 

(49 
!45 


90 


ISO's! 


no 


131 


110 

91 

1121a 
IO614 

41 
110 

12 
6 

76 

50 

SO 


Old  Colony— 6s,  1897 FAA 

68,  1895 JAD 

78,  1894 MAS 

4iaa,  1904 AAO 

Bo8t.C.AFItchb.,l8t,78,'89-90JAJ 

B.  C.  F.  A  N.  B.,  5a,  1910  ..JAJ 

N.  Bedford  RR.,  78, 1894  ..JAJ 

Oreg.ACal.— latOs,  1921. ...'.. JAJ 

2d  mon.,  78 

Oregon  A  Trau8cont.—6a,1922MAN 

Oaw.ARome— Ist  M.,78. 1915.MAN 

Panamar-Sterl'g  M..  78.  g.  '97.AAO 

Sinking  fund  sub.,  68,  1910. MAN 

Subaitly  bonda,  Eng.  iasue,  6a 

ParisADec't'r— l8tM.,7a,g..'92.JAJ 

Penn.RR.-G6n.M,6s,cp.,1910Q— J 

Gen'l  mort.,  68,  reg.,  1910..  AAO 


1271* 

134 

113 

133 

133 

1151s 

107% 

121 

122 

113 

109  >s 

lOSis 

115 


10618 

115% 

114% 

93  •< 

lom 

105 
1119% 
1105 
1100 
96 
29 
Ills 
1% 


120 
115 


96% 

104 

30 

1121% 

III914 

1123 

112 

nil 

113% 

t  1211b 
90 


»'J 


110 
130 


iia 


t22>« 


117 
102 
104% 


lie 

115>a 

94 

104% 


120 

103>9 

112 

07 

80 


122 
124 


99 

1125 

tllO 

100 

102 


1-28 
125 


113 

110^8 

105 

122 

135 


111 

65 

108 

idi" 

9J 


93 

99 
105 

38 
I2214 
119i« 
1231a 
II214 
lllia 
114>a 
123>t 


99% 

m" 
ibs" 

50 
134 
133 


107 


68 


ee 

107 


Cons,  mort.,  68,  reg.,  1905.. O—M 
do        6s.  coup..  1905.. JAD 

Collateral  trust,  4ias,  1913. .JAD 

Conaol.  5s,  1919 JAD 

Penn.  Co.,  Os,  reg.,  1907.... Q.— J 

do       Ist  i£,4ia8,  ig21.JAJ 

Penn. A  N.Y.Can.-  let.  78,  '96.  JAD 

lat  mort.,  78,  1906 JAD 

Pensacola  A  Atlantic  -  1st  m..  FAA 
Peo.  Dec.  A  Ev.— lat,  68,  1920. JAJ 

Incomes,  1920 

Evansville  Dlv., 1st  6s,1920.MAS 

do  income,  1920 

Peo.APekinUn.— l8t,6s,1921.Q— F 
Perklouien— 1st  M.,  6s,  1887. .AAO 

Cons.  mort..  68,  1913,  sterling ... 
Petersburg  -Class  A,  1926  ....JAJ;  109    ! 

Class  B,  1926 AAO    103    ) 

Phlla.  A  Erie— 2d  M.,  78,  1888. JAj!  lOSM 

Gen.  M..  guar.,  Oa,  g.,  1920.  .JAJ  1125      127 

SunburvAErie,  Ist  M.,78.'97.AAO  1  1 

Phila.  A  Read.— Ist,  6s,  1910..  JAJ 

2d,  78, '93 AAO 

Debenture  68, 1893 JAJ 

Consol.M.,78.1911,reg.Aop.JAD 

Conaol.  mort.,  68, 1911 JAI) 

Improvement  mort.,  6s,  '97. AAO 

Gen'l  mort.,  68, 1908 JAJ 

Convertible,  78, 1893 JAJ 

due.  5a,  let  series MAN 

Cons.  6s,  2d  series FAA 

Conv.  a4).  scrip JAJ 

Scrip  for  6  deferred  is  coupons  .. 

Deferred  income 

Income  mort.,  cons.  78,  '96,  JAD 

CoalA  I.,  guar.,7s,'9'2,ex.op.MA; 
Phila.  Wil.  A  Bait.— «s,  1892.. AAC 

Us,  1900 AAO 

.5s,  1910 JAD 

Trust  certs.,  4s,  1921 JAJ 

Pittsb.Bradf.A  B.— l8t,68l911AAO 
Pltt8b.C.ASt.i.,.-l8t,78,1900.FAA 

2d  mort.,  78,  1913 AAO 

PitUb.Cl.A  Tol.-l.'t,  68, 1922.  AAO 
PittsD.ACou'Usv.- lstM.78,'98.J>tJ 

Sterling  cons.  M.,6s,g.,guar.JAJ 
Pittsb.Ft.W.  AC.-lst,7s,1912  Var 

2d  mort.,  78, 1912 JAJ 

3d  mort.,  78, 1912 AAO 

Pittsb.  McK.A  Y— lst.6s,1932.JAJ 

PItUb.  A  West.- 1st  mort 

Portl'ndAOgb'g— l8t68.g..l900J*J 

Vt.  dlv..  lat  M..B«.«r..l<'«l..MAN 


129 

116 

1171a 

25 

*>•  • 

126 

1271* 

114 

n« 

103 

104% 

91% 

04  >a 

26 

51 

36 

30 

33 

42 

22 

7 

46 

*«H 

70 

1107 

109 

115 

lis 

tl07i« 

109 

101% 

102 

60 

681a 

123 



i09"" 

■••••• 

tVi\t 

m 

144 

t«9 

^, 

143 

136 

••".. 

70 

Hi- 

100 

35 

40' 

*  Price  nominal;  no  late  transactions. 


t  Purohaaer  also  pays  accrued  Interest. 


{ In  I<oudon. 


}  Coupon  off. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Oontincted. 

For   Erplanatloas   See  Xote^  at  Head    of  First  Paze  of  ((aotatlons. 


Railkoad  Bonds. 


Port  Royal  &  Aug.— let,  6s,  '99 .  J&J 
Income  mort..  Da,  1899 J&J 

Een.&S'to/ia^lst  78,1921  cou.M&N 

Kich'd  &  AUegh— let,  7b,  1920.  J&J 

Trust  Co.  receipts 

2d  mort.,  68,  1916 M&N 

Rlcli'd  &  Dauv.— Con.,68,'90..M&N 

General  mort.,  6s,  1915 J&J 

Debenture,  68, 1927 A&O 

Piedmont  Br.,  88, 1888 A&O 

Bloh.  Fred.  &  Potomac— 68,ext.J&J 
Mort,  78, 1881-90 J&J 

Eloh.  &  Petersl).,  88,'84r-'86...A&0 
New  mort.,  78, 1915 M&N 

Richmond  York  RIt.  &  Clies.,  8s. . . 
2d  mort.,'6s M&N 

Booli.  &  Pitts.,  1st,  6S.1921...F&A 

Consol.  let,  6s,  1 922 J&D 

do  Income,  1921 

KomeWat'nAO.— S.F.,7s,1891.J&D 

2d  mort.,  7s,  1892 J&J 

Ck)nsol.,  Istex.  58, 1922. ...A&O 
InoomeTe,  1932 

Eutlanu— l8tM.,6s,  1902. ...M&N 
Equipment,  2d  mort.,  5a F&A 

Bt.Jo.  &  Gr.  Isl'd— l8t,guar.69,1925. 
2d  mort..  Incomes,  5b,  1925 

Bt.L.Alt.&T.H.— 1st  M.,  7s,  '94.J&J 
2d  mort.,  pref.,  7s,  1894, ....  F&A 

2d  Income,  78, 1894 M&N 

Dlv.  bonds,  1894 

BeUev.&  8.ni.,l8t,8.P.88.'96.A&0 
BelleT.&  Car.,  Ist  6s,  1923.. J&D 

Bt.  LoulB  &  I.  Mt.— lst,7s.  '92,F&A 

2d  mort.,  7s,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Oatro  Ark.  &  T.,l8t,78.g.,'97.J&D 
Cairo  &  Ful.,  l8t,l.g.,7s,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58.193 1  A&O 

8t.L.&  S.Fran.— 2d,  cl.A,1906M&N 

Sd  M.,  class  B,  1906 M&N 

do     olassC,  1906 M&N 

Bouth  Paclflc— Ist  M.  1888  .J&J 
Kan. C.  & Sw.,  l8t,68,g.,1916..J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment78. 1895 J&D 

General  mort..  6s,  1931 J&J 

Trust  bonds,  68,  1920 F&A 

8t.  L.  W.  &  W.,  68,  1919 M&8 

BtL.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  78,guar., '98 M&N 

Bt.  P.  &  Duluth— Ist,  58, 1931. F&A 

BtP.Mlnn.A  Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext.,  68. 1910 M&N 

iBt  consol.  68,  1933 J&J 

Minn's  U'n,  Ist,  68,  1 922  . . .  .J&J 

Bt.P.&Nor.Pac.-l8t,6s,1923.F&A 

B«ndU8kTMan8f.&  N.— 1st,  78,1902 

B»v.Fl.&W.-At.&G.,con.7s,'97.J*J 
8.6a.&  Fla.,  Ist  M.  78, 1899,  M&N 

Boioto  Val.— lBt,7s.  slnk'g  fd..J&J 

2d  mort.,  78,  sink'gfd A&O 

Consol.  7s,  1910 J&J 

Bhenandoau  Val.  -l8t.78,1909. J&J 
General  mort.,  68, 1921 A&O 

Bloux  C.  &  Pac,  Ist  M.,  68,'98.J&J 

Bodus  Bay&  So.— lst,58,g.,1924J&J 

Bo.  Carolina— l8tM.,6s,1920..A,kO 

2d  mort.,  68, 1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  5s.. 

8o.Pao,Cal.—lst,6s,g., 1905-12  A&O 

Bo.  Pac.Ariz.— l8t,68,1909-10.J&J 

Bo.  Pac.  N.  M.-l8t,  68,  1911  .J&J 

Soutliwestern(Ga.)— Conv.,78,1880 

Staten  Isl.  Rapid  Trans.- 1st  mort. 

Bommit  Br.— Ist,  78, 1903 J&J 

Bunb.Haz.&W-B.— l8t,58,1928M&N 
2d  mort.,  68,  1938 M&N 

Busp.B.&ErieJimc- l8t  M.,78 

Byr.Bing.&N.Y.— con8ol.7s,'06A&O 

Tex.  Cent.-lst,sk.M.,78,1909M&N 
l8tmort.,7s,  1911 M&N 

Texa8  &  New  Orleans— Ist.Ts. F&A 
Sabine  Dlv.,  Ist,  6s,  1912. ..M&S 

Texas  &  Pac— Ist,  68,  g.l905  M&S 
Consol.  mort.,  6s,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
Ist  (RioGr.  DlT.),  6s,  1930. .F&A 
do  ex  Aug.  coup. 

Gen'l  mort.&  tenn'l  6s,  1905 A&O 
N.O.  Pac,  1st,  68,  gold,  1920. J&J 

Texas  &  St.  Douis— l8t,68,1910  J&D 

Land  grant,  incomes,  1920 

Mo.  &  Ark.  Dlv.,  1st.  68....  1911 

Tol.A.Ar.&N.M.— l8t,6s,1924.M&N 
Tol.A.A.  &Gr.T.,  lst,6s,1921.J&J 

Xol.  Cln.  &  St.  Louis— 1st  mort..  .. 

Income 

Tol.Ders&  B.— 1st  main,  6s.  1910 
do     main  line,  inc,  6s,  1910 

T0I.&  Ohio  Cent.— l8t,  Ss,  gu.193.5 

Tol.  P.  &  West.,l8t  7s,  1917.. .<i— J 
Trust  Co.  receipts 

United  Go's  N.J.— Cons.,68,'94.A&0 

Bterllng  mort.,  6s,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort.,  6s.  '89.M&N 

Union  Paciflc-lst,68,g.,'96-'99J&J 

I^and  Grant,  78, 1887-9 A&O 

Blnk.  F.,  88, 1893 M&S 

Reg.  88,1893 M&S 

Om.  Bndge,  sterl.  8b,  g.,  '96.A&0 

Collateral  trust,  68,  1908  ....J&J 

do  5s,  1907....  J&D 

Kans. Pac,  Ist,  68,  1895.... F&A 

do    Ist  M.,  6s,  1896 J&D 

do     Denr.  Div.,  68 M&N 

do  Ist  cons.  M.,6s,1919  M&N 
Oregon  ShortrL.,  6s,  1922  ..  F&A 

Utah  Oen.— l8t  M..  6s.  c.lSOO.J.Va 


Bid. 

104 

35 

145% 


68  M 


107 

1151s 

102 

109 

112 

106 


128 
US'* 
104 
115 
llOia 
50 


109 

94 

69 

I109>s 

t88 

109  k 

60 
117 
112 
IO8I4 


Ask. 


69  >a 


IO3I4 
110 


106 


limi 


117>a 


95 

72 
110 

90 
111 

63 


115 

111 

114 

116>s 

114i« 

114 


90 
113 
113i« 
113 
loo's 

95 
103 
103 
103 16 


121 
102 


11014 

113 

118 

121 

120 

115 
tll3 
tll6 

119 

tH9 

89 


60 

-21s 

33 
1091* 
100  Hi 
109 


60 
106% 
IO414 
103% 


110 


109 
100 

tuo 

133 


106 
86 
351s 


49% 

30 
vB2i6 

82 

10 

51 

831s 
f98 


97 


90 


!113 
J120 

110 

II714 

104 

11713 


tl20 


113 


II412 

1041s 

lOIis 

90 


114 

110 

40 

113 
115 


116 

IlOis 

92 


118 


117 


122 
122 


121 


91 
63 
58 
7ois 
35 
110 


109% 
88 
2718 
05     I 

107% 


133'8 
73 


126 

lC4is 


37 
56" 


85 


52 
861s 
100 


98 
92' 


115 
123 
IIOI4 
1171s 


Railroad  Stocks. 


120 
125 


115 
101% 
105 
101% 
95 


DtahC-Utah  Bo.,gen.,7s,1909  J&J 
do  ext,lst,78,1909J&J 
U:loa  &  Bl'k  R.— Mort., 78,  '91. J&J 
Ver.  &  Mass.— Guar.  5b,  1903  M&N 

71cksb.  &  Mer.— New  iBt  inort 

2d  mort 

3d  mort.,  income 

7a.Mldlaud-l8t  8er.,6s,1906.M&S 

2d  series,  6s,  1911 M&S 

3d  series,  5-68,1916 M&S 

4th  series,  3-4-5a,  1921 M&S 

5th  series,  5s.  1926 M&S 

Incomes,  cumulative 

Wabaah— 1st,  ext.,  78,  '90,  ex. F&A 

Mort.,  78, 1879-1909 A&O 

2d  mort.,  78,  ert.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  68, 1920 •. J&D 

Chic.  Div.,  5s,  1910  gold J4J 

Havana  Dlv.,  68,  1910 J&J 

Indlauap.  Div.,  6s,  1921  ....J&D 

Detroit  Div.,  6s,  1921 J&J 

Qulncy  Mo.&  P.,l9t,68,  Kaar.1909 

Caii-oDiv..  5s,  1931 J&J 

Cons,  mort.,  7s,  1907,oou.,..  .Q-F 

l8t.  St.L.  div.,V8,  1889 F&A 

Gt.  West.,  Ill.,lst,  78,  '88 F&A 

do  2d,  7s, '93.... M&N 

Q'noy  &  Tol.,  Ist,  78.'90 . . . .  M&N 
Han.  &  Naples,  let,  78,  '88.  M&N 

I11.&  8.1a.,l8t,  6s.  1912 F&A 

8t.L.K.C.&N.  (r.e8t.&R.),78.M&S 
do  Om.Div.,l9t7s,1919.A&0 
do  Clar.  Br.,6s,  1919..F&A 
do  No.  Mo.,  iBt,  1895. ..J&J 
do  St.  Cha'9  Bridge  68, 1908 
Wab.  Fund.  1907- Var.  78.  F&A 

do         Various  68 F&A 

W.St.  li.  &  P.— rowaD.68. 1921U&S 

Trust  Co.  receipts 

Warren  (N.J.)— 2d, 7s,  1900  ..A40 
W.  Jersey  &  At.  Ist  M.,68l910M&8 

West  Jersey -iBt,  68, 1896 J&J 

Ist  mort.,  7s,  1899 A&O 

Consol.  mort.,  6s.  1909 A&O 

West  Shore  guar.  48 J&J 

West'n  Ala.— 1st  M.,  88,  '88. ..A&O 

2dmort.,  8s,  guar.,'90 A&O 

W'n  Maryl'd— Eiid,l8t,68,1890.J&J 

1st  mort.,  68,  1890 J&J 

End.,  2d  mort.,  68, 1895 J&J 

2d  mort.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  6b,  1890  J&J 

3d,  end.,  68, 1900 J&J 

W'n  No.Carolina-  l«t,7s,1890.M&N 

Consol.  6s,  1911 J&J 

(yest'nPenn.— 1st  M.,  68,  '93.  .A&O 

Pitts.  Br.,  1st  M.,  6s,  '96 J&J 

Wheeling*  L.Erie— Ist, 68, g.,  1910 

Wichita  &  Western- 1  st,  68 J&J 

Wilm.  Columbia  &  Augusta,  68.. 

W11.&  Welrton— S.  F.,  Ss,  g.,  '96.  J&J 

Wisconsin  Cent.— Ist  ser.,  58,  1909 

2d  series,  78,  1909,  if  earned  . 

Wis.  Valley— Ist,  7s,  1909 J&J 

W  orc'r  &  Nasluia— 58,  '93-'95 . .  Var. 
Nasli.  &  Rooh..  iruar..5s.'94.A&0 
KAILKOAD  STOCKS.  Par. 
Ala.  Gt.  South.- Llm.,  A.,  6s,pref . 

Lim.,  B,  com 

Ala.  N.  O.  &  Pac,  &c.,  pref 

do  do  def.. 

Albany  &  Susqueh.,  Guar.,  7. .  .100 

Allegheny  Valley 60 

Atchison  Col.  &  Pacific 

Atchison  Topcka  &  Santa  Fe..lO0 
Atlanta  &  Charlotte  Air  Line  ... 

Atlantic  &  Pacitio 100 

Augusta  &  Sav.'vnnali,  leased.  ..100 

Baltimore  &  Ohio 100 

do  1st  pref., 6 100 

do  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 

Boston  &  Albany , 100 

Best.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  Hoosac  Tun.  &  Western. 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Alr-Llne,  pref... 

Boston  &  Prortdence 100 

Boston  Revere  Beach  &  Lynn. .100 

Brooklyn  Elevated.,  new 

Brooltlyn  &  Montauk 100 

•  do  Pref 100 

Buff.  N.Y.  &  Erie,  leased 100 

BuffaloN.  Y.  &  Philadelphia.... 50 

do  do  Pref...  50 

Burlington  C.  Bapids&  North. .100 

Cairo  <B  Vincennes,  pref 

California  Pacitio 

California  Bouthern ...100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawlssa 50 

do  Ist  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  Massachusetts 100 

do  pref.  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Charlotte  Col.  &  Aug 100 

i Chesapeake  &  Ohio,  common  . .  100 


Bid. 


90 


109 
112 

86 

41 

121s 
120 
117 
106 

68 
lOiHi 

88 

11358 


103 


87 


921s 
108 
111 
103ifl'104 

96 


Ask. 


80 


113 
94 

.50 

isfiii 
1171a 
107 


Railroad  Stocks. 


106 

91 
1141s 

90 


6 
51 


75 


80 


98 


1121s 
91 


116 


951s 
75 


115 
93 

80 


120 

1081s 

1161s 

125 

119 

102% 

104 

106 

1031s 

1031s 

1031a 

1031a 


103 

105 

78 


103 


1031s 

104 

129 

iio 

94 

93 

110 



112 



119 

120 

112 

87% 

42 
125 
109 
109 

«s 

J2 

1213 
t>3 
144 


8ilie 
96 

714 


150 
135 
126 
230 
5 
189 


97 

12714 

xl90 

97 

xl8S 

128% 

30 

10 

35 


65 


5 

10 

lOhi 

10% 

5  38 

42 

38 

38»8 

64 

64% 

i 

20 

6..-. .. 

60 

^ 

55 

Ills 

14 

16 

181s 

74 
30  >s 
48% 
52 
55 
40  >s 
37 

9 


104 


88 

43 

126 

111 

111 

9 
3 
3 

1 
144 


86Sb 
97 
7% 


153 


6 
190 


97I3 
8 
127% 
1901a 
100 
187 
1291* 

32 


3ie 

4J«' 
70 


7% 
32 
49  >4 
53 
57 
41 
38 
10 


Chesapeake  &  Ohio,  Ist  pref...  100 
do  2dpref....l00 

Cheshire,  pref 100 

Clilcago&  Alton 100 

Chicago  &  Atlantic      

Chicago  Burlington  &  North..  100 
Clilcago  Burlington  &  Qulncy. .100 

Chicago  &  Canada  Southern 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul.  100 
do  pre!.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.. 100 
Chicago  Rock  Island  &  Pac.  ..100 
Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Chlo.  St.  P.  Minn.  &  Cm.,  com..  100 
do  pref..  100 

Chicago  &  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

do  Pref 

Cin.  Indlanap.  St.  Louis  &  Chic  100 

Cincinnati  &  MUford 

Cmcinnati  N.  O.  &  Tex.  Pac. .  .100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Cln.  Washi  ngton  &  Bait 100 

do  pref..  100 
Clev.  Col.  Cln.  &  Indianapolis.. 100 
Cleveland  &  Canton 

do  do  Pref . . 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Greenvllle,pref....lOO 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passumpsic 1 00 

Connecticut  River 100 

Daubury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3 is  -50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

do       Trust  Co.  receipts.. 

Denver  &  Rio  Grande  Western 

Des  Moines  &  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .  100 

do  do         Pref. 100 

Dubuque  &  Sioux  City 100 

East  "rennessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  In  N.  H 100 

Eel  River 100 

Elizabeth  Lex.  &  Big  Sandy 100 

Ehulra  &  Wllllamsport,  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 50 

Evansvillo  &  Terre  Haute 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

do             do            Pref.... 
Fort  Wayne  &  Jackson 

do  do  Pref 

Port  Worth  &  Denver  C 100 

Galv.  Harrisb.  &  San  Antonio  . . 

Georgia  Pacitio 

Georgia  Railroad  &  Bank'g  Co. 100 

GIrand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 
Green  Bay  Winona  &  St.  Paul..  100 

do  Prof 100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central ..100 

Huntingdon  &  Broad  Top 50 

do  do       Pref.. .50 

minois  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Bloomingtou  &  West'n  100 

Indian.  Decatur  &  Sp.,  com 

do  do         Pref...  100 

Cowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

JoUet&  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scott&  Gulf. ..100 

do  do  pref. .  100 

Kans.  City  8pringf.&  Memphis.. 
Kan.  City  Cliuton  &  Springf'ld.lOO 

Keutucky  Central 100 

Keokuk  Jt  Des  Moines 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  80 100 

Lehigh  Valley 50 

Little  Rock&  FortSmith 100 

Little  Miami,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Biv.,  Com 100 

do  Pref 

LouisvlUe  &  Nashville 100 

Louisville  New  Albany  &  Chic.  100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  R'y,  consolidated  ..100 

Marq.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 

Mexican  National 

do  pref 

Michigan  Central ..100 

Michigan  &  Ohio '. 

do  Pref 

Midland  of  New  Jersey 

Mil.  Lake  Shore  &  West 100 


Bid. 


15 

10 

97 

142 

5 

65 

13214 

2 

88 

4 

86I4 

1181s 

10614 


Ask 

16 

13 

98 

142 

66" 

132% 

5 

90 


86^% 
119ifl 
1061s 
138 
126 

12 

32 

391s 


125 

10 

28 

3914 
101is!l02 

50    I   51 
130 

106 

82 

88I2 

40 


1 

3 
48 

41s 
22 

ieo' 

30 

51 
xl06 
118 

91 
183 


62 
160 


125 


85 
96 
45 


491s 

5 
23 


30>4 
52 
107 


92 
1831a 


146 
125ie 


15% 

23 

17% 

2 
10% 
64    j 
107 
60% 
lis 
3% 
791s 
101 


15% 

24 

18i« 


15 
I  45 
I  60 
I  54 

St 
122 

21 

951s 


19 

16 
...„ 

'io' 


26 


138l« 
99 
221s, 


67 
109 
601a 
1% 
4 
801a 
101  la 


84 
123 
21i« 
96 


la 

14" 

li" 

li'i 


32 

11 

25 

139 


22% 


7214    72% 
79 


80 

130 

70 

47 


559 

11 

79% 

§  56>s 

36 

160 

^•89" 
15 
35 
35% 
34 


1201a 
200 

19 
127 

33% 


81 
135 
701a 
49 


Ilia 
80 
56% 
37 
1611s 
601a 
91 


36 
36 


121 
202 

19 
123 

34 


861a    97 
21        31 


71s 


9 
66 


7% 
4i« 

12 

67 


20 
45 


50 


*  Price  nominal ;  no  late  transactions.       t  Porohaser  alss  pays  aooraed  interest.       t  In  London.       i  Quotations  per  share.       1  Coupon  off. 
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GEMEIML    QUOTATIONS    OP    STOtJKS    AND    BOND.S-Co;«ti.vcco. 
For   BKplanmioiK  H«e  Note*  at  H««d  of  Flr«t   Paze  of  QnotatloiM. 


Railroad  Stocks. 


RR.  MTOrKS. 

OosTINltKI). 

Mil.L.  Sli..t  \V..i)rr.lOO 
MUwiiiik.'e  .fe  No..  100 
Mluo  lim.feS.  H.....'50 
Mlnneuu. lb  8t.  L..100 

do  Pref...lOO 
Mirao'l  Kan. A  Tex.lOO 
Mlnmiiiri  rncitlo...l00 

Molillo  .t  Ohio 100 

Morrl.i  .te  K'.t,  (5H.,7.50 
Niishv.Clmt.&St.  L.25 
NaglMia  .«:  lx)WoU..100 
Newli'K  Dutch.*  Conn 
do  do       pref. 

New  Jeraoy  &  N.  Y 

do  Pref. 

New  Jursoy  Southern. 
N.  IaiuiI.*  NorthiilOO 
N.Y.C'(>ut.JiH.KIv.lOO 
N.Y^.Chle.&8t.I.,...100 

do  PreMOO 

N.  Y.  &  Harleni  ....50 
H.Y.L.&W..«uiir.5.100 
N.Y.L.Eriei  Went. 100 
do  Prof.  100 
N.Y.&N.Engliuiil.lOO 
do  Prof.  100 
N.Y.N  H.&Hartf.lCO 
N.Y.Ont.A  West..  100 
N.  Y.  Penn.  A  Ohio 

do  Pref. 

N.Y.  Prov.  A  Boat.lOO 
N.Y.  Susq.  A  Western 
do  Pref. 

N.Y.  West  Shore  A  B 
Norf.A  West,,  com.  100 

do  pref.  100 

No.  Pennsylvania.. 50 
Northern  ('entral . .  .50 
North'n  N.  Uamp.lOO 
North'n  Pao.,coiu.lOO 

do  Pref.  100 

Norw.A  Worcester.lOO 
Ogd.  A  L.  Champ. 100 

Ohio  Central 100 

Ohio  AMias 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif....  100 
do  Pref...  100 

Oregon  Short  L'ne 

Oregon  Trans-Cont . . 
Oawego  A  Syr.,  guar 

Panama 100 

Pennsylvania  RR.  .50 
Fensacola  A  Atlantic. 
Peoria  Deo.  A  EV..100 

Peter.'<biirg 100 

Phlla.  A  Erie 50 

Fhlla.  A  Reading.  ..50 

do       Pref 50 

Phlla.  Wilm.A  Bait. 50 
Pitts.  Cln.  A  St.  L.  .50 
Pltte.  A  Con.,  r8ed.50 

do  Pref 
Fltto.Ft.W.A  C.,s:uar.7 
Pittsburg  A  Western. . 
Port.8aco  APorts.lsd  6 
Port  Royal  A  Augusta 
Port«.Gt.F.A  Cou.lOU 
Frov.  A  Worc'ster.lOO 
Eens.  A  Saratoga . .  100 
Rich.  A  Alleg.,  stock.. 
Richmond  A  Dauv.lOO 
Rich.  F.  A  P., com.  100 
do        Guar.  7.100 

do  do     6 

Richmond  A  P'b'g.lOO 

Rich.  A  West  Poiut 

Richmond  York  R.AC. 
Rochester  A  Pitts.  100 
Rome  W.  A  Ogd ...  100 
Rutland 100 

do  Pref.,  7..  100 
9t.  Joseph  A  G'd  Isl'd. 
et.LoulsAlt.AT.H.lOO 

do  Pref.  100 

St.  Louis  A  San  Fr.lOO 

do     P/ef 100 

do     Istpref.lOO 

8t.L.  Van.  A  1'.  H 

St.  PaulADuluth.lOO 

do  Pref.lOO 

St.  P..VIlnn.  A  .Man. 100 

Scioto  Valley 

Seab'd  A  RoanokelOO 

do       Guar..  100 

South  Carolina 100 

So.  A  No.  Alabama 

So.  Pacitic  Co 100 

S'west.,  Ga.,  g'd,  7. 100 
Syr.  Bins;.  AN.  Y.lOO 
Summit  Branch, Pa. 50 
Terre  H.  A  Ind'uap.50 

Texas  A  N.  O 100 

Texas  A  PaclUo  . . .  100 
Texas  A  St.  L.  in  Texas 
do  iu  Mo.A  Ark. 
Tol.  Cln.  ASt.  Louis  .. 
Tol.  A  Ohio  Central... 
do  Pref. 

D.  N.J.  RR  AC.  Co.  100 

Union  Pacific 100 

Utah  Central 100 

Vt.A  Maas..l'8ed,6.100 
Vloksb.  A  Meridian... 
_.  do  pref... 

IJrgtnla  Midland 

Wab.  St.  L.  APao.lOO 
„      do  Prof.  100 

■Warr'nlN.J.)  ,l'g'd,7.50 


Bid. 


76 


18>a 
41 

103 

11^ 

140 

43 

ISO 


l>a 
2 
22 


101>« 
tt>8 

13 
213 
106 

24>« 


Ask. 


34>9 
126 


16>« 


6% 
20>s 

"Vh 

761a 
78 
xl25 
24% 
55»8 
177 

138 
21 

"l5 

16518 

;9 

{^Oig 

22 

281« 
122 


1071s 
24  H 
58 
35 

124I4 


HlBCELLANBOUR. 


Vestoh.  A  Phila.,pr.50 

West  Jersey 50 

77i«   WestJerseyA  Atlimtlc 

Western  Alarylami 

Wll.  Columbia  A  Aug 
ffllm.  A  Weldou,  7.10(1 

WIsoonslu  Central 

26»9  do  Pref. 

104       Woro'terANashUB.lOO 

14         CANAl.  BONDS. 

CHesap.  A  Delttware- 

*7>9      l8tmort.,6s,'8«JA,I 

160        Thes.AO.— 68,  '70.q.-J 

Dei.  AH.— 78. '91. .TAJ 

Istext.,  1891. .MAN 

Coun.  78.  1804.  AAO 

1st  Pa.D.cp.,78.MA8 

fx>lilKli  Navlgatlon- 

•li«H,  1914 Q— J 

lOlOg       RR.  Gs,  reg.,  '97,Q-P 

fii*      Couv  «8,g.rg.'94  >fAH 

14  68.g.,cp.Arg..'97JAU 

Con8.M.,19117a.rAn 

Penn.— (is,  coup.,  1910 

Schuylkill  Nav.— 

1st  M.,  68,  1897.Q-M 

2d  M.,68, 1907..JA.I 

Mort.  6s,cp.,'95JA.I 

68,lmp.,cp.,'80.MAN 

171*!      68,btAcar,1913.MAN 

78,btAoar,191.'>MAN 

Susq.— 68,cp.,1918J*J 

7s.  coup.,  1902. .JA.) 

"ly,   CANAI.  STOCKS. 

21  "si  Del.  A  Hudson.  ...100 

i*,  !  Del.  Div.  leased,  8.. 50 

lOJa   r*higli  Navigation.. 50 


Bid.    Ask. 


54  >« 


79 

126 

25 

'   55-'8 

178 

19 

llfl 

2mi 
"15" 

166 
11 
21i« 
22 

28%l 


i  513, 
7 
21% 
62 


21 
"66  ij 


147i« 

126" 

2 

63 

130 

161 

4>a 
100 
90 
145 

"97% 

28 

100 

3 

52 


27 
33 


31% 


221s 
63 
231^ 
2114 

67" 


I4712 

15 
127 


64 
133 
161 

414 
103 


130 


98 
28% 


5 
52 


39 
90 
20 
43 
102 


181a 
371a 
99  >« 

8 

57 

1081a 

11212113 

5 


58 


114 

145 

17 

29 

125 


100 14 

iVs 

ilQia 
137 

1121a 

i'l9' 
"9o' 


102 

72 


10 

2 

41 


90 


8ie 

21 
41a 
80. 

20 

40 
220 

499s 


133% 
4 


30 
61^ 

ISiai 


Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

3ohuylklll  Nav 50 

do         do  pref. 50 

Susquehanna .^0 

.niSCLIi  A  NEC  US 

BONDS. 
Bait.  Gas  Light  6a.... 
Oanton(Balt.l— £  68.g., 

Mort.  6s,g.,1904  JAJ 

Un.  RR.lst,  end.,6s. 

do  2d,end.  6s,g.MAN 
Col.CoalA  Iron—  1st, 6s 
Cov.ACin.Bge.58,3-5y 

58,  5  years MAS 

Hend'n  Bridge68,1931 

.Mariposa— 78. '86 

Or.  Imp.  Company— 

lst,68l910,  J.AD. 
Oreg.R.  A  N.  l8t.6s,JAJ 

Debenture  78,  1887. 

Con.  .58  1925  J.AD.. 
Pullm'n  Palace  Car— 

3d  series,  88,'87FAA 

4th  do      8s,'92FAA 

Deb'nt're,7s,'88AAO 

Stlg,  7s,g..l885  AAO 
9t.  L.  Bridge  A  Tun— 

1st,  78,  g..  1929. AAO 
Teuu.C.AL.cun.es 

South  Pitts.  1st.  6s.. 
.mSCKiLiANElOUS 

STOCKS. 
Amer.  Bank  Note  Co.. 

Asplnwali  Land 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Miiss.lL'dS 
Canton  Co.  (Bait.).  100 
Cev.  A  Cln.  Bridge,  pf. 

Keeley  Motor 

Maverick  Land 10 

N.K.MtK.Secur.rBost.. 
N.  Hampshire  Land  25 
N.Y.ATcx.Ld.,Lim.50 

Laud  serin 
No.  Riv.,  cons.  100  p.o. 
Oregon  Improvement. 
Oregon  Ky.&N.Co.lOO 
t  Pacific  Mail  88.  Co.lOO 
Pullm'n  Palace  CarlOO 
St.  Louis  B'dge. 1st  pref 

2d  pref.  certificates. 
St.  Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
Stand.  Water  Metor... 
IIOI2  Union  St'k  Yils.ATr.Co 
COAI.   dc    MINING 

STOCKS,   N.V. 

Cameron   Coal SO 

Colorado  Coal  &  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 

Maryland  Coal 100 

New  Central  Coal  .100 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  prof.  100 

Tenn.CoalAIronColOO 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells.  Furuo  .fe  Co.  100 
TEl-'PH  STOCKS 

AND  BO.NDS. 
Amer.  Dlst.  Tol...  100 
American  Tel.  A  Cable 
American  Rapid  bonds 
Atlantic  A  PaciHo  st'k 
Bank's  A  .MercU'ts.lOO 

1st  mortg;ige 

Receivers'  uerts.., 
General  mortgage 


98% 
{"soii 
200 


6 


102 
116 


92 


109 


9OI4 
112% 


91 

13 
102% 
1071a 


tl05ia  106 
(1151.1 116 
tlOSi*  I05i« 


MltOCLI.AnBODII. 


Mh 


116 

155 

1714 

30 
1231-.I 


1204 


119 


9lia 


74 
42 


40 


99% 


50»8 
226 


92I3 
101 1.J 
1021* 


1133 

"so" 


13 


4114 


8^ 
100 


838 


lOo. 


15 


136 


136 
90' 


6I4  6% 

714  71a 

7%  7'8 

3%  4 


190 

4% 
1''8 
95 
25c 
175 


28 

"98 
53^8 
1S2 
:107 
151 
110 


12c. 
158 


14% 
22 14 
23 
19 

91a 

9 


265 


30 

8 
17 


20  >a 
42 

144 

105 

62 

120 


37 
63 
20 
45 
2 


2i« 
100 

50o. 
180 

57 


54ie 
136 
lOi 

33 
113 

75 

llo. 


I6I4 

23     I 
27 
19     I 
Ilia 
11 


6% 

22ia| 
44    I 

143 

108 

64 

1241a 


40 
64 
23 
53 
3 


Baltimore  A  Ohio.. 
Cent.  A  So.  Am.  Uablo 
lal  Tel.  Co 

.1 

100 

linl.l  .t  Stock 25 

Rnnds  

IlMrl.  ill  Dlst.  Tel.  Co.. 

'  'iiTeIcgrt»ph. 

100 

iiion 100 

.\.  V.  MiUual  Un.  Tel.. 

.Mutual  Union  6g 

Postal  Telegnn)h. .  100 

Bonds.  l8t  68 

Postal  TeL  A  Cable  Co 
So.  Tel.,  l8t  mort.  b'ds 
Sonth'nA  Atiantio.23 
Western  Union. ...100 

7s.  1900.  MAN. 

TELEPHONE 

STOCKS. 

American  Bell 100 

Amor.  Speaking. ..100 
Colombia  A  Pan. ..100 

Currier  Tel.  Boll 

Dolbear 

East  Tennessee 

Erie 

Globe 

Hudson  River 100 

Metropolitan 

Mexican 

Moleonlar 

New  England 

New  York  A  N.J 

New  York  A  Penn.... 
N.  Y.  State  Overland. 

Peoples 

Southern  Bell 

Southern  N.  England. 

Tropical 10 

W.  I.  Telegr.  A  Tele.  10 
ELiECTKIO 

LIGHT  STOCKS 

Brush 100 

Brush  Illuminat'g  100 
Consol.  Electric  Light. 

D,-vft 

Edison 

Edison  Illuminating.. 

Edison  Isolated 

Swan  Inoandoscent.  . 
Sawyer-.Mann  111.  Co.. 

UnttedStates  

United  States  ni.  Co.. 
TRUST  CO.'S 

STOCKS,  N.lf. 
Am.  Loan  A  Trust.lOO 

Brooklyn  Trust 25 

Central 100 

Farmers' Loan  A  Tr.25 

Kniokerlx>cker 

Long  Island 100 

.Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..lOO 
N.  Y.  Life  A  Trust.lOO 

Union 100 

United  States 100 

N.V.  &:  BR'KLYN 

HOItSK   ItUS, 
BleeckerSt.A  Fiilt.F'y 

1st  mort.,  78,  1900. 
;BroBdway  A  7th  Av.. 

latmort.,  58,  1904. 

2d  mort..  38,  1914.. 
B'way  Surf.,  gu..58,'24 

I     Guar.,  5s.  1905 

Brooklyn  City 

1st  mort.,  59,  1902 
Brooklyn  Crosstown 

1st  mort.,  78,  18S8 
BushwickAv.  (Bklyn.) 

Central  Crosstown 

i  Istmort.,  68,  1022.. 
Central  Pk.N  A  E.Riv. 

Consol.  M.,  7s,  1902. 
Christopher  A  1 0th  St. 

Bonds,  78,  1898 

DryDk.E.B.A  Battery 

Isc  M.,  oonaol.7s,  '93 

Serines,  1914 

Eighth  Avenue 

Scrip  6s,  1914 

42d  A  Grand  St.  F'y.. 

Istmort.,  78,  1893.. 
42d8t.Man.ASt.N.AT. 

Ist  mort.,  68 

2d  inc.,  6s 

Houst.W.St.APav.  F'y 

Ist  mort.,  78,  1894.. 

Ninth  Avenue 

Second  Avenue 

Ist  mort.,  58,1910.. 

Consol.  78, 1888 

Sixth  Avenue 

1st  mort,  78,  1890.. 
Third  Avenue 

Istmort.,  78,  1890.. 
Twenty-Third  St 

1st  mort.,  78.  1893.. 

GAS  STOCKS. 

Bait.  Consol.  Oaa 

Boston  Gaslight. .  .500 

East  Boston 25 

IVixbury 100 

South  Boston 100 

Brookline,  .Mass...  100 
Cambridge,  Mass. .100 

Chelsea,  -Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.UasslOO 


Bid.    Aak. 


70 

3fl 

101 

25 

85 


lis 


60 

86% 
■4 

4 


65 
63% 
12! 


161 


27>fl 


40 

I  OS 
33 
90 

101 


70 
87 


HUOBLLAVaOUt. 


75 

63<a 


162 
125 


23 


34 


90o. 


100 


50 
40 


106 

225 
390 
405 
109 
135 
145 
119 
100 
480 
370 
480 


29 
114 


100 
100 


m 


33 


160 


75 
30 


103 


112 


190 
108 
150 
105 
140 
160 
115 

iW 

130 
110 


112 
105 
200 
107 
245 
112 

35 
109 

50 
150 
113 
130 

ide' 

105 
200 
110 


111 
235 
112 

471a 
910 

391a 
190 
110 
1131* 
155 
103 
1071* 
133 


121 


500 


32 
118 
200 


195 
110 
160 
112 
150 
165 
120 
135 
125 
135 
116 
180 
115 
107 
225 
110 
•250 
117 

39 
110 

60 
155 
116 
140 
2011a 
103 


210 
115 
310 
113 
250 
114 

47«» 
020 

40 
105 
115 
114 
15S>< 
103  >a 
108 
137 


iLawrenoe,  Mass.. .100 

iLowell 100 

I  Lynn,  Mas«.,0.  L..100 
Maid.  A  Melrose. . .  100 
■  Newton  A  Wafn  ..100 

Salem,  Mass 100 

IBrooklyn,  L.  1 25 

Cltlwins',  Mrnoklyn.20 
|Metropf)litan,  BTclyn. 
Nassau.  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUMamsb'g,  B'kfyn  50 
Chariest'n,8.C.,Oa8.25 
Chicago  G. A  Coke. 100 
Cincinnati  U.  A  Coke . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.  A  Hobok'n  20 
People's,  Jersey  C 
Louisville  O.  L..., 

Central  of  N.  Y 60 

Consolidated,  N. Y.lOO 
Equltalilr,  N.  Y.. 
Mutual  of  N.Y... .100 
N.  Orleans  O.  L.  ..100 
Portland,  Me.,  O.  L.50 

3t.  Louis  O.  L 50 

Laclede,  St.  Louis.  100 
Carondelet,St.Ix)uls50 
San  Francisco  G.  L. .. 
Wa«li'ton  (,'lty  G.  L.26 
GOLD  ^t  SILVER 
miNING  STOCKSi 
(N.  Y.  A  SAN.  FRAN.) 

Alice .. 

Alta  Montana 100 

Amie 10 

Barcelona , 

Bassick 100 

Becbtel , 

Belle  Isle 100 

Bodle 100 

Bulwer 100 

Caledonia  B.  H lOU 

Consol.  California.  100 

Chrysolite 50 

Chollar 100 

Consol.  Paoiflo 100 

Crown  Point 100 

Dunkin 

Eureka  Consol 100 

Father  De  Smet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  S..100 

Green  Mountain 10 

Hale  A  Norcross.  .100 

Horn  Silver 

Independence 100 

Iron  Sliver 20 

Lvcrosse 10 

I<eadviile  Consol 10 

Little  Chief 50 

LlttltPl^ts 

Mexican  G.  A  SUv.lOO 

Navalo 100 

Ophir 10 

Potoai .....100 

Rappahanook 1 

Red  Elephant 10 

Robinson  Conaol..    60 

SlerraNevada 100 

Silver  Cliff 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON   mtlNING 

STOCKS.} 

Allouez 25 

Atlantic 25 

Brunsw'k  Antimony. 5 
Calumet  A  Hecia...25 

Catalpa  Silver 10 

Central 25 

Copper  Falls 50 

Franklin 23 

Huron 25 

Minnesota 25 

tfatlonal 25 

Osceola 25 

Pewabis 25 

Quincy 25 

Ridge 25 

Tamaraok 23 

inANCFACT>lNG 

STOCKS. 
Am.  Linen  (Fall  RIv.) 

Araory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Antlrosootg'n  (Me.). 100 
AppIetonTMass.) .  1000 
Atlantlo  (Mass.) . . .  100 
Bamaby  (Fall  Rl  v.) . . . 
Barnard  Mfg.  (F.R.).. 

Bates  (.Mo.) 100 

Boott  Cot.  (Mass.llOOO 
Border  City  Mfg.  (F.R.) 
Boston  Co.(.Mass.)1000 
Boston  Belting....  100 
Best.  Duck  (Ma»8.)700 
Chaoe  (Fall  BIT.)  .100 
Chicopee(Maa8.)  -.100 
Cocheco  (N.H.)....500 
ColUnsCo.  (Conn.)..10 
Oontlnenta!  (Me.).  100 
Cres't  .Mills  (F.  B.)  100 
ICrysfniSnr.  Bl.(f'.R.). 
Davol  .Mills  (F.  B.)  100 
Dongl's  Axe  (Mass)lOO 
Dwigbt  (Mass.).  ..600 
Everett  (Mass.)...  100 
PaUBlT.  IronW.  .100 
F.R.  Machine  Co..  100 
F.  R.  MerthoOo...l00 


Bid. 

Ask. 

140 

141 

103 

104 

103  >« 

108 

104 

ion 

137 

183 

104 

10» 

130 

133 

86 

87 

98 

100 

130 

184 

86 

87 

160 

lei 

18 

110 

121 

19215 

195 

32 

sn 

1S6 

86 

99 

60 

93 

94 

158 

IflO 

137 

140 

103 

103% 

62 

66 

}2S0 

}90 

92 

50 

■••>■■ 

67 

67*4 

3914 

39  Ik 

1-40 

■25 
•02 
•05 


1-20 
•80 


120 
•30 
•75 
•30 
•83 


1-80 

•80 

1'16 


1^00 
105 


•80 
■•60 
'•40 


•90 

•26  38 
2-00  240 
2-50'   2-95 

•03  . 
175  . 

•07 

•23 

•20 

•25 


•30 


•50 
•II 


•30    - 
'•46 


■14 
•06 
•75 
•30 

•05      •OS 


100 


1 

9% 

7 

222 

230. 

8 

'12  la 
2'« 


•35 


lOH 
0 

224 
30«. 
12 

'12% 
2% 


40r.    6O0. 
I414    14% 


2 
61 


106 


650 
101 14 
2055 
107 
770 
101 
97«a 


3 

62 

1 

110 


625 

102 

206S 

103 

730 

101>a 

100 


120 

1440 

110 

1050 

153 

796 

90 

112 

5S0 

7Tg 

64 


1125 
1460 

lis 

1060 
164 
300 
99 
112i« 
630 
8«« 

aa 


eo>t 

87 

S90 

66 


90 
000 

70 
108 


■  Prioe  nmnlBiU ;  no  late  transactions. 


t  Pnrohaaer  also  pays  aooraed  Interest. 


t  In  London. 


i  Quetatien  per  skate. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For  Espliinatious   See  Notes  at  Head  of  First   Pai;e  of  Quotations. 


Mining  Btocks. 


Bid. 


Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
Gl'be  Y.Mlll8(F.R.)100 
Grauite(F.K.)....1000 
Great  Falls  (N.  H.jlOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

mil  (Me) 100 

Del.  DiT.— 68. '98.J&J 
Holj-oke  W.PoTver.lOO 
Jackson  (N.  H.)-.1000 
King  Pliilip  (F.  R.)  100 

Ijaeonia(Me) 400 

Lancaster  M.(N.H)400 
L'rsl  Lake  Mills  (F.  R.) 
Lawrence  (Mass.)  1000 

Lowell  (-Mass) 690 

Lowell  Bleacliery.200 
Lowell  Macb.81iop.500 
LynianM.  (M.'iss.).lOO 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  E.)  100 
Merchants'  (F.  R.)  100 
Merrtmack(Mas8)1000 
Metacomet  (F.E.)  .100 
Middlesex  (Mass.). 100 
Narragans'tt  ( F.  R,)100 
Nashua  (N.  H.)....500 
Naumkeag  (Mass.)lOD 
N.  E.  Glass  (Mas8.)373 

Newmarket 

Pacltlc  (Mass.). -.1000 

Pepperell(Me.) oOOilOTS 

Pocasset  (F.  R.)...100! 
Rich.  Bord'n(F.R.)  100 
KOboson  (F.  Riv.)  1000 
Bagamorc  (F.  Riv.)  100 
Salmon  f'alls(N.n.)300 
Bandw.Gla8s(Ma88.)80 
Bhove  (Fall Riv.).  100 
Blade  (Fall  Riv.)..  100 

Stafford  (Fall  Riv.)  lOOl  

Stark  Mills  (N.n.)10v)0;1030 


200 
1090 
105 
445 
585 

U7h' 
765 
237 
855 
7'i 
133 
915 


Ask. 


80 

98 

99 

105 

68 

68>4 

630 

640 

200 

205 

65 

67 

200 

1100 

110 

450 

590 

85 
1600 
775 
240 
9(10 

76^2 
136 
935 

90 


1345 


197 

199 

85 

450 

455 

91«i 

92 

82>s 

83 

350 

355 

1612 

1615 

1073 

1077 

50 

100 
275 
39 1« 


Tecuraseh  (F.  R.).  100 
Thonidike(Ma8S.)1000 
TrcmontiS:S.(M,a8S)100 
Troy  C.<tW.(F.R.)  500 
Union  C.Mf.(F.R.)  100 
Wampanoag(F.R.)  100 
Wa8hingt'n(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  E.)100 
WUllm'tic  Linen((3t)25 

York  Co.  (Me.) 750 

BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 

Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  10() 
Farmers'  B'k  of  Md.3C 
Farmers' &  Merch..4( 
Farmers'&Planters'2fi 
First  Nat.of  Bait. .101 

Franklin 6t: 

German  American 

Howard i 

Marine  ...    3( 

Mechanics' K 

Merchants' 10( 

National  Exch'ge.  10( 

People's 2f 

Second  National  ..10( 

Third  National 10( 

Union 7f 

Western 2C 

Boston. 

Atlantic ..100 

Atlas ..100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill lOO 

Central loo 

City 100 

Columbian 100 

Commerce 100 

Commonwealth  ...100 

Continental 100 

Eagle 100 

Eliot 100 

Everett IOC 

Exchange lOO 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Hamilton 100 

HJde  &  Leather . . .  100 

Howard loO 

Lincoln 100 

Manufacturers'..  .100 

Market iOO 

Market(Brighton).100 

Massachusetts 250 

Maverick loO 

Mechanics'  (8o.  B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Bos  ton 50 

People's 100 

Hedemptlon 100 

BepaMic iqo 


Bank  Stocks. 


1350 


110 

285 
40 
85 
65 


90 
860 

lea's 

725 


120 
2 


1040 

95 
880 
110 
750 
200  la 
130 
2's 


45 

850 


140 

15 

191s 
120 

34 

55 

45 
132 
101 
112 

llifi 


13i« 
130 
124 

2056 

150 
106 


134 

1221s 

lllV 

121% 

1301a 

100 

187 

106% 

116% 

1301s 

125i« 

liiO 

II914 

110 

129 

98 
124 
133 
210 
117 
109% 
101 
lOlij 
124 
119% 
1171s 
110 
100 

9Mli 
133 
103 
222 
128 
106 
145 
110 
214 
140 
151 
138 
107 

611s 
157 
124 
137 


65 

48 

853 


20 


56 
46 


33 
131s 


21 


841$ 
321a 

137 
123 
112 
122 
131 


ISO 
107 14 
117 
131 
126 


1191s 

110% 

130 

100 

1211s 

135 

21 Z 

119 

Uu 

lOlis 

10:i 

125 

120 

118 

110i« 

:oois 
100 

135 

1031s 

225 

130 

IO6I3 

I45I3 

112 

215 

141 

ISHa 

1381s 

1071a 

62 
160 
125 
139 


Revere 100 

Rockland 100 

Second  Nat 100 

Jeourity 100 

iliawnnit 100 

lUno&I.eather....lO0 

State 100 

Suflolk 100 

Third  Nat ,100 

Traders' I.IOO 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National..,..  50 

Fulton 40: 

City  National 50' 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau 100 

Cliarleston. 

B'kof  Chas.(NBA)100 

First  Nat.  Clias..  .100 

People's  National.  100 

Chicago. 

Chicago  Nat 100 

Commercial  Nat ...  100 
Continental  Nat... 100 

First  National 100 

Hide  and  Leather. 100 
Merchants'  Nat..  .100 
Metropolitan  Nat.  100 
Naf.  Bk.  of  Amer..lOO 
Nat.  B'k  of  Iliinois.lOO 
Northwestern  Nat .  100 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 

Cincinnati. 
Cincinnati  National.. 

Citizens'  National 

Commercial  Bank 

Fidelity  National 

First  National 

Fourth  National 

German  National 

Merchants'  National. 

Metropolitan  Nat 

Nat.  Laf .  &  Bk.  of  Com. 
(Jueen  City  National . . 

Second  National 

Third  National 

Uuion  Nat 

Western  German  Bank 
Hartford. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat . .  100 

City 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange .  50 

Phoenix  Nat 100 

State 1(X) 

United  States 100 

I^oulsvllle. 
'B'nk  of  Commerce. 
Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov..lO0 

FirstNat 100 

German  Ins.  Co. 's.  100 

German 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co. 40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National ....  100 

Western 100 

New  Orleans. 
Canal  &  Baukiug. .  100 

Citizens' 100 

Germania  Nat 100 

Hibcrnia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Union  Nat 100 

Neiv^  Ifork. 

America 100 

American  Exoh'gelOO 

Broadway 25 

Butchers'*  Drover825 
Central  National..  100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 


Bid. 

122 

133 

1501s 

177 

119% 

102 

126 

llOis 

100 

9914 
1131s 
1451s 
133% 
106% 

128 
310 
140 
300 
130 
115 
128 
200 
200 

108 
200 
200 

140 
145 
120 
205 
140 
360 


Ask. 

123 
135 
151 
180 
120 
1021* 

110% 

lOOM 

100 

114 

U6 

131 

107 


Bank  Stocks. 


210 
210 


1371s 

155 

600 


150 


120 


150 
150 

128 


154 
140 


200 

98 

157% 
100 
112 
250 
165 
140 


210 

leo' 

128 

no's 

220 

118 

68 
134 

60 

47% 
110 
100 
162 
100 

65 
132 
100 
200 

117 
155 

75 
121% 
120 

95 
109 


160 
215 


97 
IGO 


Bid. 


135 
105 


160 
120 
130 
140 
142 
225 
135 
138 
123 
105 
112 
160 
130 


132 

135 

39 

40% 

135 

140 

145 

114 

117 

II7I4 

120 

118 

120 

327 

355 

5214 

54 

99% 

101 

103% 

105% 

165 

170 

135 

275 

285 

154 

158 

119 

122 

150 

175 

3200 

260 

115 

171 

110 

182 

1H« 

115 

110 

1050 

90 

165 
130 


122 
75 

140 
62 
50 

112 


70 


102 


77 
122% 


98 
114 
100 
162 


145 
137" 


125 
106 
113 


lU 


Fourth  National. ..100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 

Oartield lOd 

German  American.  .75 

Germania 100 

Greenwich 25 

Hanover 100 

Importers'  &  Tr..-100 

Irving 50 

Leather  Manufts..lOO 

Manhattan .50 

.Market 100 

Mechanics' 25 

Mechanics'*  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau 50 

New  York lOOi 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National.. ..100 

North  America 70 

North  River 30 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Pheuix 20 

Republic 100 

Second  National. .IOC 

Seventh  Ward 100 

Shoe  &  Leather. ...  100 

St.  Nicholas 100 

Statoof  N.  Y 100 

Tradesmen's 40 

United  States  Nat -100 

Philadelphia.  J 
B'k  of  N.  America  .  100 

Centennial  Nat 100 

Central  National..  100 

City  National 50 

Columbian 100 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmera'&Mech.N.  100 

Girard  National 40 

Kensington  Nat 50 

Manufact'r'rs' Nat.lOO 

Mechanics'  Nat 100 

Merchants'  Nat 

Nat.  B'k  Commerce.  50 
Nat.B'k  Germant'n .  50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic.  100 
National  Security. 100 

Ninth  Nat.  Bank 

Penn  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

SeventhNat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden  ....100 
Tenth  Nat.  Bank.  ... 

ThlrdNat 100 

UnlonNat 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  ITIe. 
Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FirstNat 100 

Merchants*  Nat 75 

National  Traders'.  100 

Richmond,  Va 

City  Bank 25 

First  Nat 100 

Merchants'  Nat.. .100, 
iVat.  Bk  of  VirginialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

St.  Iiouls. 
B'k  of  Commerce..  100 

Commercial 100 

Contlneutal 100 

FiankUn 100 

Fourth  National  . .  100 

International 100 

Meolianics' 100 

Merchauts'  Nat . . .  1(X) 
St.  Louis  National. 100 
Third  National....  100 

San  Francisco. 

Anglo-Califoi-nia 

Bank  of  California 

FirstNat.  Gold....  100 
Pacific 


Ask. 


131 


150 


160 


127 

110 

500 

190 

140 

105 

170 

105 

145 

282 

132 

175 

158 

151 

155 
[115 

125 
•133 
;103 

47%  48% 

125 

192 

112 

200 

120 

126% 

120 

175 


158 
150 
106 
122 
250 
100 


115 
130 
106 
201 

325 
140 
300 


102 


69 

62% 
270 
232 


93 

90 
115 
135% 
135 

54 
l:t0 
170 
125 
120 
110 

75 
175 


116 


155 
160 


Insurance  Stocks. 


135 


133 
110 


150 
306 


106 
63 
37% 
70 


1515 
96 
95 


140 

56 
135 
175 


121 


FIRB     INSVR'CE 

STOCKS. 
Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
American  F.  &,  M.  .100 
Boston ion 


124 
102% 
120 
120 
100 
107 
110 
70 
109 
120 

51 
188 
149 
H8 
122 
142 

27 
142 
115% 

92 
137% 
107 

400 
310 
140 
160 
235 
90 
116 
102 
125 
108 


165 

iso' 


246 


110 


455 


7''8 

31% 

20% 

7% 

4% 

65 

4% 

125 

145 


125 
125 


110 
115 


52 
170 
151 
130 
124 
143 


100 


124 


Bid. 


8% 


8% 


130 

147 


Boylston 100 

DwelUug  House... 100 

Eliot 100 

Firemen's 10<, 

Manufacturers'-  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  ..100 

Waslilngton 100 

Cincinnati. 
Amazon  (new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 2C 

Merchants'*  Manul  20 

Miami  VaUey 50 

National 100 

Security 100 

Washington 20 

Western . .  25 

Hartford,  Conn. 

JStna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

liondon,  Ens 
Commercial  Uuion. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  Ass. Corp.  12% 
Llv.  &  Loud.  &Globe.2 
North'n  Fire  &  Life ..  5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life 

Royal  Insurance 3 

Ne*r  Orleans, 
Crescent  Mutual. . 
Factors'  and  Traders'. 

Firemen's 

Germania 

Hibcrnia 

Home 

Hope 

Lafayette 

Merchants'  Mutual 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mutual x 

Teutonia 

Neiv  York. 

American 50 

American  Exch...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragiit 50 

Firemen's 17 

German-American  100 

Germania ,50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 
Long  Isl'd  (B'klyn). 50 
Munuf.  &  Builders'lOO 
Mech.  &  Traders' ...  25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37% 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paciflo 2: 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'klyn)  ....5( 

Rutgers' 2; 

Standard 5i 

Star 10. 

Sterling 10 

Stuyvosant 2; 

United  States 2f 

Westchester 1( 

WiHta^T^linrsr  f^tv..^' 


97 

100 

90 

92 

127 

130 

180 

185 

38 

39 

112 

115 

135% 

13R 

96 

99 

102 

105 

100 

103 

85 

90 

kH 

100 

85 

90 
150 
117% 
210 


50 

170 

97 


100 
100 
190 
75 
145 


Ask. 


100 


180 
150' 


105 


130 

170 

230 
116 
285 
128 

79 
178 

98 

15% 
65 
157 

5 
52 
28% 
47 
34% 

2% 
33 

41 

78 

67 
122% 
100 

27% 
104% 

65 

54% 
110 

19% 

33% 

15 
xl27 
122% 

150 

95 
140 
165 
175 
115 
115 
115 

30 
205 
230 

86 

93 
115 

86 
245 
125 
108 
200 

70 
108 
127 
134 

70 
117 
218 

85 

85 

85 
110 

35 

75 

58 
110 

90 
140 

86 
160 

70 
150 
100 
160 

98 
150 
100 
135 
117 
10  3 

65 

50 
110 
133 
120 
■'Sil 


175 

232 
118 
300 
137 

85 
186 


8S 


16% 
67 
161 

5% 
54 
29% 
49 
35% 

3 
34 

43% 

81 


105 

29% 
106 

70 

60 
110% 

2014 

39 

18 

126% 

157 
100 
145 
175 
190 
125 
120 
123 

33 
213 
245 

90 
102 
120 

93 
275 
129 
115 
225 

75 
112 
133 
140 

75 
123 
225 

90 

90 

90 
120 

15 

oO 

63 
U5 
100 
145 

90 
166 

73 
155 
106 
166 
103 
160 
106 
140 
125 

105 

80 

60 
115 

38 

30 

!40 


i.  *  Price  nominal;   no  late  troasaoUoDS.      }  Last  price  this  week.      (  Quo  tatlon  per  share.      |  Ajssesamenc  paid. 
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ANNUAL    REPORTS. 

Pitlsbnrp  Cincinnati  &  St.  Lonig. 

{For  the  year  ending  Dec.  31,  1885.) 
The  report  of  Pregi.lent  G.  13.  U  iberts  aayg:  "The  tonnaue 
tran.s|)ortetl  was  4,060,380  tons,  against  3,630,919  tons  in  1884 
an  increase  of  435.407  tons,  being  entirely  in  through  traffic' 
and  mainly  in  lumber,  coke,  ore,  provisions,  agricultural 
products  and  miscellaneous  manufactures.  The  coke  traffic 
shows  an  increase  of  about  48  per  cent,  or  03.720  tons.  The 
decrease  in  ooal  tonnage  was  due  to  the  falling  otf  in  the 
Pittsburg  local  traffic,  caused  by  the  substitution  of  natural 
gas  for  fuel  in  place  of  coal.  There  was  an  increase  in  freight 
earnings  of  $87,407.  The  average  rate  received  per  ton  per 
mile  was  5  8-10  mills,  as  compared  with  6  3-10  mills  for  the 
previous  year;  the  average  cost  was  also  decreased,  but  not  to 
as  large  an  extent,  the  result  being  a  decreased  profit  on  this 
class  of  traffic. 

ok?A~f  ^^^^  carried  1,361,427  passengers,  a?  compared  with 
1,333,0.4  m  1884,  the  loss  being  in  local  travel.  There  was  a 
decrease  of  $106,575  in  passenger  earrings,  of  which  the  larger 
proportion  was  upon  the  same  traffic. 

"It  will  be  noted  that  there  was  a  decrease  in  the  operating 
expenses,  although  a  large  sum  was  expended  upon  permanent 
improvements.  The  main  items  of  this  outlay  were  the  con- 
struction of  iron  and  stone  bridges  and  additional  sidings  the 
change  of  the  channel  at  Harmon's  Creek,  thereby  dispensing 
with  two  bridges,  the  completion  of  the  Columbus  shops  and 
the  improvement  of  the  connection  with  the  Cleveland  & 
Pittsburg  Railroad  at  the  west  end  of  the  Steubenville  bridge  " 
As  to  all  the  lines  operated  by  the  Pittsburg  Cincinnati  & 
St.  Louis,  the  report  says:  "It  will  be  noted  that  there  was  a 
r?S§f  J"°''«''*«  '1  the  tonnage  of  your  lines  for  the  past  year 
7,386,169  tons  having  been  carried  in  1885,  as  against  6  732  104 
in  1884,  a  gain  of  634,065  tons.  This  was  accompanied,  how- 
ever, by  a  still  further  reduction  in  rates,  averaging  on  your 
main  hues  about  one  mill  per  ton  per  mile,  so  that,  while  they 
were  called  upon  to  do  a  largely-increased  service,  the  gross 
ajnd  net  revenue  therefrom  were  materially  reduced,  and  in 
the  case  of  the  Little  Miami  road  the  traffic  was  carriea  at  an 
absolute  loss."  *  *  *  "There  was  a  heavy  reduction  in  the 
passenger  traffic  over  your  entire  system,  the  number  of  pas- 
^ISn'^ni*"'^''  ^^°S  3,399,460,  against  3,579,456,  a  decrease 
of  279,990  passenger?.  There  was  a  general  reduction  also  in 
the  lates  on  this  traffic,  ard  a  reduced  profit  therefrom  upon 
nearly  all  your  roads.  The  depressed  condition  of  the  country 
isclearly  reflected,  both  in  the  reduced  volume  of  passenger 
teavel  and  the  decreased  consumption  of  general  merchan- 
due,      *    *    * 

*'!?";J?'"?*'"^  ^'  ^^*®'  y°"''  company  surrendered  possession 
ot  the  Cincinnati  &  Muskingum  Valley  Railway,  in  obeiiience 
to  a  decree  of  the  Court  of  Common  Pleas  of  Jefferson  County, 
Ohio,  rendered  November,  1885,  in  the  suit  of  Samuel  Jeanes 
and  others  against  your  company  and  the  Cincinnati  &  Mus- 
kingum V  alley  RaUway  Company.  This  suit  was  brought  in 
June,  188o,  by  the  parties  named  as  stockholders  of  your  com- 
pany, upon  the  ground  that  the  lease  was  a  fraud  upon  the 
rights  of  the  minority  shareholders;  and  that  the  lessor  had 
not  only  failed  to  observe  the  covenant  in  the  lease  under 
■which  it  was  to  provide  for  betterments  to  the  road,  butthat  it 
was  now  and  probably  always  would  be  wholly  unable  to  ful- 
nu  Its  covenant  in  this  particular,  or  to  reimburse  your  com- 
Pi?°?,  ,  ?'^^«°ce8  made,  over  and  above  the  net  earnings,  to 
the  Muskingum  Valley  Company,  to  enable  it  to  provide  for 
bttterments  and  to  meet  the  interest  on  its  bonds.  These 
advances  now  amount  to  |1,081,013.  Leave  was  granted  to 
tvMi  J.  Henry,  a  stockholder  in  the  Cincinnati  &  Muskingum 
VaJley  Railway  Company,  on  his  own  application,  to  intervene 
m  the  suit  referred  to,  and  an  appeal  was  taken  by  him  from 
the  decree  referred  to,  to  the  District  Court,  in  which  no  deci- 
sion has  yet  been  reached." 

The  operations,  earningF,  income,  and  general  balauce  at  end 
^  year,  compiled  for  the  Chp.omcle,  were  as  follows- 


Ret.-' ■  ■        . 

I'll  l.il'bt 

Oil- 

lnl...Mi    .V  •!,  i  j.l.li,l«. 

I,o«ji()liSl.l,.V..VT.  II. 

"  Clii.AMuH.  V.  I{K. 

Miaoiilliuieoua 

Tntul 

BttlRnoo 


1982. 

9 
82.1.447 
H.'il.tmo 
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lOO.OOO 
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Aueli— 
RR., eqiilpiiipnt,  Ac. 
Stocks  owniMl,  o<wt.. 
BoikIh  <iwii"<I,  cost  .. 
Bptlonn'ls  to  I'sM  r'ds 
Kills  .feftfcts.  rccelv.. 
MitK'Hiils,  hiel.&o... 

ChhIi  on  hmid 

('In.  8tr.  Conn.  Ky... 
Profit  Si  I0H8  tialanco 

Total  nssets 

lAabUUies— 

Stock,  common 

Stock,  preferred 

BonUs 

All  otlicrdnesA  aco'ts 
Duo  Wttlo  Miami  RR. 
DuoC.  C.&  I.e.  RR.. 
Cin.  Street  Conn.bds. 
MlooeUaneoug 


1882. 
9 

19,005,063 

67,200 

283,000 

656,777 

1,001,034 

832,030 

437,707 

64.6.)e 

282,465 

23,611,814 

9 

2,508,000 

5,029,200 

12.617,000 

1,212,134 

8  17,390 

134,001 

282,.50O 

50,989 


1883 

• 

20.605.107 

1,085,967 


2U,3IM 

1,107,502 

474,337 

317,725 

04,639 
232,415 


1884. 

20.708,277 

l,0n.5,967 

23,750 

21,744 

1,119.287 

2:?2,014 

2.58,918 

64,630 

396,124 


23,908,010 

2,^08,000 

5,929.200 

12,»517,000 

1,092,961 

817,360 


24,060.720 

9 

2,508,000 

5,929,200 

12,617,000 

1,451,050 

845,826 


188B, 

• 

20.87O.74O 

1,0^5.967 

23.750 

38,170 

1,036,301 

3S9,90.% 

276,134 

64.639 

428.483 

24,214,268 

9 

2,5«8,000 

5,929.200 

12,617,000 

2,013,724 

815,826 


202,500 
50,989 


262,500 
417,144 


262,500 
38,018 


OPEBATION.?  AND  FISCAL  RESULTS. 


Miles  operated 

Operations— 
PttSfengers  carried.. 
Passenger  mileage.. 
Rate  $  pass'r  ^  mile 
Freight  (tons)  moved 


1382. 
201 


1883. 
201 


1884. 
201 


1885. 
201 


1,261,427 

41.343.304 

2-21   Its. 

4,000,386 


1,161.538  1,23.5,983  1.323,074 

39,394,890  40,42.5,700  40.000,657 

2-52  cts.  200  ets.  252  cts. 

m»-maea;^::4il;ll?:S^^ 

""Ar^^*-"^""'"  "'''%""■  ''■'V"-  "•'"«"'"    "H"'"- 

F^Sr"" «RU-S^2  1.052:014  1,019:875          913.299 

'•^f'elit 2,927,998  3,243,007  2,706,212      2.7<I3,020 

Mall,  express,  Ac...         292.705  328,059  SloilTO          326,704 


Total  gross  earnings. 
Op.  exp.  and  taxes.. 

Net  earnings 

P.c.of  op.ez.to  eam's 

Reeeipis— 

Net  enrnings 

Rentals  and  Interest 
net  from  I'sed  roads. 
Miscellaneous 


4,214,923 
2,831,000 


4,623,740 
3,087,465 


4,045,257 
2,731,960 


4,033,023 
2,0S1,633 


1,383,923  1,536,275 

67-17  66'77 

INCOME  ACCOUNT.* 

1882.  1883. 

$  $ 

1,383.923  1,536,275 

19.636  8,784 

609,271  401,132 

86,521        


1,313.207 
67-53 

1884. 
$ 
1,313,297 
4.624 
423,531 


1,351.090 
66-48 

1835 

$ 

1,851,990 

4,835 

378,330 

689 


Totallncome 2,099,351      1,946,191       1,741,452      1,735,741 


Total  UaWUtles    .    23,611,814    23,908,010    24,080,720    24,211.268 

Grand  Bapids  &  Indiana. 

(For  the  year  ending  Dec.  31,  1885). 

The  annual  report  for  1885  says  :  "  The  gross  revenue  baa 
decreased  $170,1.55,  or  8  per  cent,  and  net  llO.OO-l,  or  1-6  per 
cent.  In  the  calculation  of  net,  betterments  are  excluded 
from  the  expenses  of  this  year,  as  for  1884.  Freight  earnings 
decreased  8-1  per  cent.  This  is  largely  due  to  the  rate  war 
which  has  prevailed  for  so  much  of  the  year.  The  number  of 
tons  carried  one  mile  was  99,991,291,  as  against  100,197,431,  a 
decrease  of  206.140  ton-miles,  or  0-2  percent.  The  average 
rate  per  ton  per  mile  was  1-217  cents,  a  decrease  of  -105  cent 
The  local  tonnage  decreased  15-9  per  cent,  while  the  through 
increaised  4-5  per  cent."        *****  "* 

"  By  the  general  settlement  reported  to  you  last  year,  the 
interest  account  has  increased  from  1406.317  in  1884  to  1714  - 
100  in  1885,  an  increase  of  $307,782.  The  net  earnings  of  the 
Aj?"  *  I-.  proper  w^ere  $603,715,  leaving  a  deficit  of  $110,884. 
Add  to  this  all  other  charges  to  income,  and  we  have  a  total 
deficit  of  $140,698,  which  has  been  paid  from  the  surplus  fund  ct 
previous  years.  The  other  charges  to  income  are  as  follows : 
Loss  operating  B.  V.  L.  T.  &  M.  RR.,  $3,049;  advances  to  C.  R. 
&F.  W.  RR.  for  year  1885.  $12,874,  interest  for  12  months  upon 
advances  of  previous  years,  $14,388— $27,263;  total,  $30,313. 

Earnings,  expenses,  &c.,  for  four  years  were  as  follows 

EARNINOij  AND  EXPENSES. 

„        .         ^  1882.  1883.  1884.  1833 

Earnings  from-  $  $  9  8 

Passengers 760,500  809,616  f65.515  609.091 

f^'e'gl't ...  1,396.634  1,443  500  1,324,186  1,216,783 

Mail,  express,  &c...  103,157  108,489  126,598  120;269 

Total  earnings..       2.260.291       2,361,605       2,116,299       1,946,143 
Op.  exp.  and  taxes..       1,678,230       1,721,507       1.502,579       1.342)428 


Net  earnings 

P.c.of  op.ex.to  earns. 


Net  earnings 

Disbursements — 

Interest  on  debt 

Int.  on  Penu.Co.coto 
Loss  on  leased  roads 
Adv.&  int— O.R  F. W. 
Int.onG.R.I.,St  M.  I'n 
Int.  on  cps.  prior  JTS. 

Total  dlsbursemts. 
Balance 


582,055  640,098 

74-25  7  -90 

INCOME  ACCOrNT. 

1882.  1883. 

s  s 

532,055  610,098 

473,065  4 19,995 

25.903  25,902 

7,271  20.920 

12,011  17,003 

9,625  19.250 


613.720 
7100 

1884. 

$ 
613,720 

387,068 

21,586 

9,027 

37,255 

19,250 

♦33,416 


603.715 
68-98 

1885. 
9 
603,715 

714,100 


3,050 
27,263 


532,875  533,070         067.602  744,413 

sur.  49,180  sur.  107,028    8ur.  46,118  def.  110,698 

*  Includes  $89,075  for  interest  upon  the  debt  to  the  guarantor  for  cou- 
pons of  years  previous  to  1884 ;  hoth  coupons  and  Interest  were  included 
In  the  geuoriU  settlement. 

Kentnckj  Central. 

(For  the  year  ending  Dec.  81, 1885). 

The  President's  report  states  that  "the  failure  of  the  wheat 
crop  along  the  line,  operated  to  diminish  the  earnings  from 
local  freights  $.53,918  and  the  tonnage  21,456  tons.  There  was, 
however,  a  gain  of  33,055  tons  in  coal  and  through  freight, 
leaving  a  net  gain  of  11,599  tons  over  last  year:  but  the  com- 
pensation per  ton  mile  having  decreased  2  217-1000  cents 
received  in  1884  to  1  991-1000  cents  for  1885,  this  decline  of 
10-18  per  cent  in  rates  produced  the  loss  of  $35,871  in  th« 
yfar's  earnings.  In  the  passenger  traffic  there  has  besn  a 
decrease  of  1-91  per  cent  in  the  numt)er  of  local  passengers 
carried  and  of  6-70  per  cent  in  through  passengers,  a  total 
decrease  of  2-39  per  cent  for  the  year.  There  has  also  been  a 
reduction  of  14-43  |)er  cent  in  the  average  length  of  the  local 
haul,  and  to  this  fact  is  attributable  a  considerable  share  of 
the  decrease  in  the  passenger  earnings.''         *        * 

"  The  operating  expenses  have  absorbed  63-45  per  cent  of 
the  gross  earnings,  against  65-46  the  preceding  year,  and  are 
$66,169  less  than  in  1884,  a  decrease  of  10-96  per  cent."    •   • 
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"  An  arrangement  was  made  with  the  holders  of  the  $320,- 
000  Covington  &  Lexington  7  per  cent  bonds,  due  on  June  1, 
1885,  by  which  they  were  extended  for  a  pei  iod  of  five  years, 
with  interest  not  exceeding  6  per  cent  per  annum.  We  have 
been  unable  to  perfect  suitable  arrangements  for  crossing  the 
Ohio  River  and  for  terminal  facilities  in  Cmcinnati,  and  this, 
together  with  the  failure  to  secure  the  co  operation  pledged 
by  the  lines  formed  to  operate  a  new  through  line  from  Cin- 
cinnati to  Southeastern  points  and  Florida  via  Livingston  and 
Jellico  (an  essential  measure  to  maJke  the  extension  profitable), 
have  arrested  the  development  of  the  earning  power  of  the 
road,  and  the  earnings  have  in  consequence  fallen  consider- 
ably below  our  expectations  and  the  requirements  of  the  fixed 
charges  for  the  year,  which  have  been,  including  $25,833  for 
taxes  and  $13,200  for  judgments  chargeable  to  previous  years 
operation,  $399,513,  or  $89,893  in  excess  of  the  surplus  avail- 
able for  their  payment." 

Earnings  and  income  for  three  years  were  as  follows  : 


EARNINGS  AND  EXPENSES. 
1383. 

250 


Miles  operated 

From— 

Passengers $305,962 

rrelght 469,769 

Express 26,2«5 

Mail 15.274 

Telegraph : 1.028 

Miscellaneous 20,654 

Total $838,075 

Operating  expenses 485,233 

Net  earnings $353,742 

Per  cent  of  oyer.  exp.  to  earn's 57'82 

INC05IE  ACCOUNT. 

1883. 

Net  receipts $356,819 

Disbursements— 

Rentals  paid $52,000 

Interest  on  debt 214,563 

Taxes  and  miscellaneous 39,731 


1884. 
250 

$337, =63 

520,821 

35,927 

21,188 

1,631 

4,675 


$922,107 
603,620 

$318,187 
65-46 


1884. 
$318,487 

$62,074 

256,880 

50,402 


1885. 
253 

$295,220 

484.950 

36,063 

23,690 

1.122 

6,026 

$847,071 
837,450 


$309,621 
63-45 


1885. 
$309,621 

$61,210 

255,250 

09,853 


Total  dlsbursemente $306,294      $369,356       $386,313 

Balance" sur.  50,525  det.  50,869   del.  76,692 

•Tlie  surplus  Dec.  31,1884,  was  5719,327;  deduct  (deficit  as  above, 
$76,692.  and  $13,200  paid  lor  old  claims)  $d9,892,  leaving  balance  to 
surplus  Dec.  31, 1885,  t629,435. 

West  Jersey. 

(For  the  year  ending  Deo.  SI,  1885.) 

The  annual  report  of  President  G.  B.  Roberts  says:  "  The 
semi-annual  instalments  to  the  sinking  fund  were  regularly 
paid.  The  direct  contributions  to  this  fund  have  been  $243,- 
750,  which,  together  with  the  increment  thereof,  $315,63.5,  is 
invested  in  $469,700  mortgage  bonds  at  par  of  your  company 
and  of  companies  which  are  operated  under  lease  or  contract. 

"  The  entire  issue  of  the  stock  and  bonds  of  the  Ocean  City 
Railroad  Company  being  held  by  your  company,  it  was 
deemed  expedient  by  your  board  to  consolidate  and  merge 
that  company  into  the  West  Jersey  Railroad  Company,  and 
an  agreement  for  such  merger  was  ratified  by  the  stockhold- 
ers on  the  27th  of  August  last. 

"  The  capital  stock  of  the  company  was  increased  seven- 
teen shares,  one  share  under  the  agreement  of  merger  of 
Ocean  City  Railroad  Company  and  sixteen  shares  by  the  con- 
version of  dividend  scrip.  The  amount  of  this  scrip  now  out- 
standing is  $199  50."  *  * 

"  Your  holding  of  the  capital  stock  of  the  West  Jersey  & 
Atlantic  Railroad  Company  now  amounts  to  4,468  shares, 
being  an  increase  of  793  shares.  The  earnings  of  that  com- 
pany have  been  suflScient  to  meet  its  fixed  charges  and  to  pay 
a  dividend  of  five  (5)  per  cent  upon  its  capital  stock,"    *    * 

"  The  traffic  on  all  sea-shore  lines  shows  a  decrease  during 
the  year,  owing  to  the  continued  depression  in  the  manufac- 
turing interests  of  the  large  cities." 

Comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

1882.  1883.  1884.  1885- 

Miles  of  road  owned 106  108  120  120 

Miles  leased  and  controlled  69  80  80  80 


Total  operated. 


175  188 

EABNINGS  AND  EXPENSES. 


200 


200 


1884. 

s 

825,590 
390,196 
103,862 


1885. 

800,185 
384,328 
101,499 


1882.  1883. 

Earnings—                                 $  $ 

Passenger 709,017  770,632 

Freight 306,788  357,652 

Mall,  es  press,  etc 93,605  99,370 

Total  gross  earnings. ..1,109,410  1,227.654    1,319,648    1,286  012 

Op.  expenses  and  taxes —    654,743  785,758       816,343       809,393 

Net  earnings 451,667  441,896 

INCOME  ACCOUNT. 

1882.  1883.           1884. 

Receipts—                                   $  $                 $ 

Net  earnings 454,667  441,896       503,305 

Other  receipts 11,966 


503,305       476,627 


1885. 

476.627 
14,008 


Toledo  Ann  Arbor  &  North  Michigan. 

{For  the  year  ending  Dee.  31,  1885.) 

The  annual  report  is  not  yet  out,  but  from  the  statement 
made  to  the  Stock  Exchange  the  following  earnings  and 
income  account  for  1885  are  obtained  : 

Southern  Division  earnings $261,959 

Operating  expenses 150,192 

Net  earnings $111,767 

Northern  Division  (under  construction)  earnings $39,263 

Expenses 25,913 

Net  earnings $13,353 

Whole  line,  gross  earnings $301,226 

Operating  expenses 176,105 

Net  earnings $125,121 

Less  taxes 4,400 

Balance $120,721 

The  income  account  is  given  as  follows : 

INCOME  ACCOUNT  DEC.   31,  1885. 

Interest  on  bonded  debt— 

On  $1,260,OOOT.  A.  A.  &  G.  T.  Railway  bonds,  1  year $75,600 

On$100,000  T.  A.  A.  &  N.  M  Railway  bonds,  1  year 24,000 

On  $400,000  T.  A.  A.  &  N.  M.  Railway  bonds,  issued  Nov.  1, 

1885,  'i  months, 4,000 

Balance  sui-plus  carried  to   1886 34,5.57 

Total $138,157 

Balance  from  1384 $17,436 

Gross  earnings $301,226 

Less  expenses 180,505—120,720 

Total $138,157 


Totallncome 454,667 

Disbursements—  $ 

Rentals  paid 33,034 

Interest  on  West  Jer.  debt..  177.118 
Netearu.ofW.J.«S:A.RR.,&c      57,775 

Dividends 82,807 

Bate  of  dividend 6p.  c. 

Total dlabui-sements....  350,734       373,766 

Balance,  surplus 103.933         68,130 


441,896       515,271       490,625 


36,571 

178.888 
73,075 
85,232 
6p.  c. 


41,270 
175,174 
90,6ti>< 
87,788 
6  p.  e. 

394,900 
120,371 


39,0n8 

175,174 

81, 990 

8i), :  13 

C  p.  C. 

385,375 
105,250 


GENERAL   INVESTMENT  NEWS. 

Buffalo  N.  T.  k  Philadelphia.— The  statement  for  March 
and  since  October  1  is  as  follows  : 

. March. .  ^6  mos.  Oct.l  to  Mch  Z\.—. 

1886.  1885.  1885-6.  1884-5. 

Grosseamings $204,743       $188,969    $1,202,287    $1,102,841 

Operating  expenses....     165,462  144,3«7  934,795         849,305 

Netearuings $39,281  $44,582       $267,492       $253,536 

Chesapeake  &  Ohio. — The  Ihalf  interest  in  cash  due  May  1 
on  the  series  "  B  "  bonds  of  this  company  is  not  paid,  bat  in 
lieu  thereof  J^  of  the  face  of  the  coupons  is  offered  to  bond- 
holders, or  $10  on  each  coupon,  the  balance  t)eing  paid  in 
scrip.  If  this  one-third  of  the  interest  is  all  that  is  earned 
and  applicable  to  the  bonded  interest,  it  is  all  that  ought  to 
be  paid,  but  should  the  interest  on  ordinary  promissory  notes 
of  the  company  be  paid  in  full,  while  the  interest  on  its  bonds 
IS  only  paid  in  part? 

In  his  annual  report,  Mr,  C.  P.  Huntington  distinctly  advo- 
cates the  principle  that  floating  debt  should  take  precedence 
of  bonds,  and  suggests  that  the  bondholders  should  assess 
themselves  to  pay  off  the  floating  debts,  and  should  also  reduce 
the  rate  of  interest  on  their  bonds.  His  words  were  as  follows: 
"The  interest  on  the  floating  debt  of  the  company  represents 
about  1  per  cent  of  the  par  value  of  the  series  "B"  bonds, 
and  it  would,  without  doubt,  be  advisable  for  the  holders  of 
that  class  of  bonds  to  provide  for  the  liquidation  of  the  float- 
ing debt,  and  at  the  same  time  reduce  the  rate  of  interest  on 
their  securities  by  bringing  the  interest  liabilities  within  the 
earning  power  of  the  road." 

Chicago  Rock  Island  &  Paciflc. — In  reply  to  interviewers. 
President  Cable,  of  this  road,  is  reported  as  saying  that  his 
company's  issue  of  $10,000,000  of  new  collateral  trust  bonds 
was  to  be  used  for  extensions  and  developments  on  a  large 
scale.  Plans  were  not  yet  sufficiently  shaped,  however,  he 
said,  to  warrant  making  them  public.  Material  changes 
might  have  to  be  made,  though  of  course  upon  every  essential 
point  the  company's  officers  were  fully  agreed.  About  700  miles 
of  new  road  would  be  built.  The  extensions  were  to  be  west 
of  the  Missouri  River  President  Cable  thought  that  in  about 
a  fortiught  he  would  be  ready  to  answer  all  inquiries  as  to 
the  details  of  the  new  enterprise, 

Cleveland  &  Canton, — The  gross  and  net  earnings  for 
March  and  for  three  months  from  Jan.  1  were  as  follows  :    . 

, March. .  ^Jan.  1  to  March  31.^ 

1886.         1885.  1886.  1885. 

Grosseamings $28,709    $24,400  $71,169         $66,673 

Operating  expenses 19,151       19,495  55,504  56,658 

Net  earnings $9,558     $4,905  $15,665  $10,015 

Denver  South  Park  &  Paciflc.— The  price  at  which  this 
company's  stock  and  bonds  were  sold  to  the  Union  Paciflc, 
and  all  the  circumstances  attending  the  sale,  and  its  unprofit- 
able results,  would  form  an  interesting  item  in  the  Union 
Pacific  history.  The  Union  Pacific  is  under  no  legal  guarantee 
to  pay  the  interest  on  its  bonds,  and  it  has  advertised  that  it 
would  purchase  the  May  coupons.  The  Boston  Transcript  has 
thefollowing:  We  are  now  enabled  to  give  an  abstract  from  the 
annual  report  of  the  Union  Pacific  for  1885,  to  be  issued  next 
week,  showing  the  results  of  operating  the  Denver  South  Park 
&  Pacific  in  1885,  compared  with  1884,    This  statement  is  as 

follows : 

1885.  1884.  Decrease. 

Gross  earnings $1,145,495  $1,194,069  $48,574 

Operating  expenses 1,102,343  1,427,547  3-25,203 

Surplus $13,152  t$233,478      *  $276,630 

Taxes 59,281  63,514  ,4,233 

Defloit $16,129  $296,992         $280,863 
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1985. 


Gain  on  Invontiiiflnt... 
Dcflcit  In  <'iiiili>inent. 
luureet  on  l>ouds 


304,740 


1834. 

92,099 

33.620 

202,902 


Dtertate. 

I|I2,000 

;<H.II2U 

•  10,748 


Total  rbarges 9304,740  9327,200  922,460 

Total   (loflolt $320,869  *«21,193       8300,324 

Des  IKoInes  Osceola  &  Southern.— At  Des  MoineB,  Iowa, 
April  26,  the  attorneys  for  the  bondholders  of  this  railroad, 
which  has  l)Pen  in  the  hands  of  a  receiver  for  nearly  a  year, 
filed  in  the  United  States  Court  a  bill  of  foreclosure  of  the  three 
mortgflgps  on  the  road. 

East  Tennossee  Virginia  &  Oeorgla.— The  committee  an- 
nounce that  they  have  now  on  ileposit  with  the  Centr.il  Trust 
Co.,  under  the  plan  of  reorganization,  the  following  securities: 
Consols,  114,378,000;  income  Iwnds,  if;l;i,004,000;  preferred  and 
common  stock,  183,289  shares.  In  order  that  all  security  hold- 
ers may  have  an  opportunity  to  participate  in  the  benefits  of 
the  agreement,  the  time  during  which  they  may  deposit  their 
securities  has  been  extended  feven  days,  until  May  4,  inclu- 
sive, after  which  date  they  will  be  received  only  on  such  terms 
and  conditions  as  may  be  determined  upon  by  the  committee. 

— The  gross  and  net  earnings  by  months,  reported  for  the 
Chrosicle,  areas  follows : 

. arosf  Eaminffi. — .      , yet  Earningt. . 

1881-5.        188n-«.  1884-5.         1 1885-6. 

Jnly  1  to  Dec.  31 92,227,459    $2,129,343       $98i),513       $8:>';.039 

January 324,032  427,885  103.914  1(I0.2H4 

K(-t)iuary 341.386  311.894  120,274  111,878 

Marcb 344,023  324,401  84,486  81,715 


TotalOmos 93,23e,900    $3,193,523    $1,289,217    $1,151,916 

Port  Worth  &  Denrer  City. — The  gross  and   net  earnings 
for  March,  and  from  Nov.  Ito  March 31,  have  been  as  follows: 

. March. .  , Nov.\lnUchZ\. . 

1886.  1885.  1885-°.  1884-5. 

Gross  earnings $23,799        $32,276       $1.11,089       $141,461 

Operating  expenses 16,87:1  17,937         102,403  75,138 


Net  earnings $6,926        $14,339  $48,686         $66,323 

Houston  &  Texas  Central.— At  Galveston,  Texas,  April  26, 
the  Farmers"  Loan  &  Trust  Company  of  New  York,  trustee  of 
the  general  mortgage  of  the  Houston  &  Texas  Central  Rail- 
road Company,  filed  a  bill  of  foreclosure  against  that  road  in 
the  United  States  Circuit  Court.  The  general  mortgage  was 
executed  April  1,  1881,  and  authorized  an  issue  of  f  18, .500,000 
6  per  cent  gold  bonds.  The  trustees  for  ihe  first 
mortgage  bonds  instituted  a  suit  of  foreclosure  against  the 
railway  several  months  ago,  which  suit  is  still  pending. 

Long  IsUind. — The  quarterly  statement  of  the  Long  Island 
Railroad  for  the  three  months  ended  March  31,  as  submitted  to 
the  New  York  Railroad  Commission,  is  as  follows  : 

1886.  1885.  Increase. 

GroBseamings $481,000  $456,716  $24,234 

Expenses 384,070  376,8C6  7.264 


Net  earnings $96,930 

Other  ineome 35,374 

Total  income $132,304 

Interest,  rent  ami  taxes 147,745 


$79,910 
31,398 

$iii,;:o8 

151,5H0 


$17,020 
3.97« 

$20,f'9R 
•Uu.  3.845 

Deficit $13,441  $10,282  dfc.  $'4,841 

Memphis  &  Charleston.- The  gross  and  net  earnings  for 
March  and  for  nine  months  from  July  1  have  been  : 

March. 

1886.  ISSo. 

Gross  eariiinKs $115,171    $109,252 

Operating  expenses 83,419         97,680 


^Julyl  loMchSl.— 

1885-86.         1884-85. 

$l,0tl5,093    $1,12.5,346 

731,-i46         889,702 


Net  earnings $31,752         $11,572     $333,817       $2;;5,614 

Mobile  &  Ohio. — The  gross  and  net  earnings  for  March  and 
from  July  1  to  March  31  have  been  : 

■ March. ,    July  1  to  March  31. . 

1886.              1885.  1885-fi.              1881-5. 

Gross  earnings $144,687       $l!io.956  $l,5»»,i46       $1,741,158 

Operating  expenses.       116,227          134,622  1,098,076         I,lSil,3l8 


Net   earnings..       $28,460  $36,334       $301,370  $519,840 

Vevr  Tork  Lake  Erie  &  Westem.— The  statement  of  gross 
and  net  earnings  for  .sis  months  of  the  current  fiscal  vear 
is  given  below,  by  montiis,  and  the  gross  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsvlvania  & 
Ohio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
lino  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Erie  & 
Western  Company. 

nross  JCamlngs. . A'ef  Eariunqs. . 

1885-86.  1884-85.  188S-;e.         1884-8  5. 

October $1,9^0.648       $1,867,857  $674,410       $(i27.842 

November... 1,912.526  1.70:^,338  609,«74  ■187,825 

December 1,872.887  1.570,;!85  515,360  :150,343 

Jamiiiry 1,531,601  1,S15,143  302,308  170,638 

Fehriiary 1,551,486  1.371624  332,587  235,827 

March 1,793,220  1,568,522  519,354  364,137 

Tot.ll  6  months..  $10,642,371        $9,397,169        $2,953,993    .$2,236,612 

New  Tork  Stock  Exchange,- The  Governors  of  the  Stock 
Exchange  have  admitted  to  dealings  the  following  securities  : 

Rome  Watertoivx  &  OoDENsncRa  R.\ilro.vd  Comi-axy.— 
An  additional  $8.37,000  consolidated  .j  per  cent  bonds,  making 
amount  now  listed  $<i,;i;37,000. 

Delaware  &  Hudson  Canai,  Company,- An  additional 
1117,000  of  Albany  &  Susquehanna  Railroad  consolidated  6 
per  cent  bonds,  making  total  amount  now  listed  |3,000,000  7 
per  cent  and  $.5,117,000  6  per  cent. 

Toledo  Ann  Arbor  &  North  Michigan  Railway  Com- 
pany.—First  mortgage  6  per  cent  convertible  bonds,  due  Jan- 
uary 1,  1921,  of  the  Toledo  Ann  Arbor  &  Grand  Trunk  Rail- 
road to  the  amount  of  $1,200,000. 


Norfolk  k  Weatern.— The  now  and  net  eaminei  for  March 
and  since  Jan.  1,   1886  and  1880,  were  as  follows : 

,-  -  —Uarth. -.  --3  m.Jan.  I  to  Mareh  3 1  .— 

1886  188.*^.  1886  IHH', 

aroMeamtng* »277.3(i7    9220.4V6  971m,(ki2       »e4.-.'i-.I 

Op«r.  oxpen.  A  taZM...     156,375       134.245  435,072         381. 'il3 


Netearnlnn 9120,931      $80,171  9282,030       9261,437 

Northern  CentraL— The  statement  of  ktow  eamlnfcs  and 
expenses  for  the  month  of  March  and    nnce  January    1   is 

as  follows:  MareS. ^3  m.  ended  Hehai.-. 

18H6.  1885.  1886.  1880. 

Grass  earnings $46o.l47       9483,360    91.201,231    9l,27«,e2S 

Operating  cxiicnses....    261,928        254,051         775,445  743.068 

Noteamlngs $198,218       $228,405       9519,785       9532,956 

Northern  Puclflc. — The  groes  and  net  earnings  thus  far  in 
the  fiscal  years  ISftl-S."!  and  1885-86,  by  months,  are  as  follows, 
reported  for  the  Chronicle  : 

Oroei  Earningt. . Ifet  Xarningi . 

1885-6.  1884-5.  I88S-6.  1884.5. 

Jnlyl  toDeo.  31.    $6,743,269      $6,627,719       $3,640,981    93,350.569 

January 480.3;W  553,582  3",052  113,OC8 

February 594.24')  56!».964  182,708         168.000 

March 858,. 16  691,612  409,062         237,138 

Total  9  months.    $8,<i75,955      $8,442,877      $1,262,803    $3,877,723 
Land  sales  for  the  same  period  in  188.5-0,   281,241    acres; 
amount  of  sales,  including  town  lots,  |1, 067,270. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
March  are  compiled  for  the  Chronicle  below.  In  March, 
1886,  there  w.as  an  increase  of  if2G6,4Sl  in  gross  earnings  and 
an  increase  of  .$144,071  in  net,  compared  with  March.'8.5.  Since 
Jan.  1  gross  earnings  show  an  increase  of  1884,270,  and  net 
an  increase  of  $.543, 753  compared  with  the  same  period  in  188.5. 
On  the  lines  west  of  Pittsburg  &  Erie  the  net  result,  after 
payment  of  all  charges,  shows  a  gain  of  |37,437  in  ilarch, 
1886,  compared  with  March.  1885.  Since  Jan.  1  the  net 
result  shows  a  gain  of  $73,772  compared  with  the  same  period 
of  1885. 

LIKES  EAST  OF  PITTSBORO  ASD   ERIE. 

. aro»i  Earnmge. . 

1886  1885. 

January $3,421,536      $3,277.'522 

Febriiary 3,549.475         3.075.700 

March 3,901,855         3,635,374 


Kel  Earningt. , 

1886.  1885. 

$951,541  $990,574 
1,267,604  830,489 
1,305,780     1,161,109 


Total  3  months.  $10,872,866      $J,988,596       $3,524,925  $2,982,172 

LINES  WEST  OF   PITTSBUKO  A  KRIB. 

Net   Surplui  or  ilejicit  after  charges. 

1886.                         1885.  Diff.  in  1886. 

January .  Def.  $129,707            Def.  $42,807  Loss  $86,900 

February Def.    101,947            Def.  205,180  Gain  103,233 

March Def.      26,769            Def.    84,206  Gain    57,437 


Totals  nio.s....  Def.  $258,423  Def.  $332,195  Gain  $73,772 

Philadelphia  &  Reading.— The  sale  of  Philadelphia  & 
Reading  Railroad  securities  at  auction  at  the  Real  Estate  Ex- 
change on  Wednesday  was  largely  attended.  There  were 
$1,000,000  first  series  5  per  cent  consolidated  mortgage 
bonds  and  $3,000,000  second  series,  which  were  pledged  with 
the  Central  of  New  Jersey  Company.  The  first  series  bonds 
were  olfered  flist,  and  were  bought  by  Mr.  Wharton  Barker, 
of  Philadelphia,  who  succeeded  in  securing  the  lot,  with  the 
exception  of  a  single  hundred  th  usand.  The  bidding  was 
general  and  lively,  and  the  first  sale  was  at  55  and  the  last 
price  was  60.  There  was  a  slight  dispute  about  one  lot,  which 
was  knocked  down  to  John  W,  Ellis  at  58^^.  This  lot  was 
subsequently  bought  from  Mr.  Ellis,  giving  Mr.  Barker  the 
entire  $1,000,000.  The  seconds  were  put  up,  and  starting  at 
31  a  single  lot  was  sold  at  25,i^,  when  the  remaining  bonds 
were  withdrawn. 

The  .•J;(J03,750  realized  will  reduce  the  debt  to  about  $800,000. 
At  251^  the  remaining  $1,900,000  of  second  series  would  real- 
ize $474,.500,  and  leave  about  §325,000. 

—The  new  Reading  car  trust,  which  has  been  authorized  by 
the  United  States  Court,  will  not  be  issued  for  nearly  two 
months.  The  total  amount  of  the  new  certificates  will  be 
$7.50,000,  and  they  will  bear  6  per  cent  interest.  One-fifth  of 
them  will  be  drawn  and  paid  off  yearly. 

— The  result  of  the  joint  operations  of  the  Philadelphia  <fe 
Reading  Railroad  and  Coal  &  Iron  Company  in  the  month  of 
March,  the  fourth  month  of  the  fiscal  year  (including  Centtul 
New  Jersey  Railroad,  leased),  was  an  increase  of  $403,.524  in 
gross  earnings  and  an  increase  of  $00,031  in  net,  compared, 
with  March,  1885.  For  the  four  months  from  Dec.  1  there  was- 
an  increase  in  1885-6  of  $1,141,406  in  gross  earnings  and  $330,936 
in  net,  compared  with  the  same  periotl  in  188-t-o. 

. Gi-oss  Kcceiplt. .         . Xet  Reeeiptt. . 

1885-6.  1884-5.  1885-6.  188i-5. 

December $3,937,787        $3.31)0,384        $1,110,833        $871,457 


2.69 1.1 5.-. 
2.764,266 
2,973.971 


606,085 
562,074 
679,143 


542.55.< 
60O.07R 
613.112 


January 2,869.913 

February 2.676.017 

March 3.377.495 

Total4month8  ...$12,961,242   $11,819,776       $2,958,135     $2,627,109 

Rome  Watertowii  &    Ogdensbnrg'.— This   company  makes 
the  following  statement  for  Slari-h  and  for  six  months: 

, Jtarch. .   ^Ocl.  1  to  March  31.-^ 

1886.  1885.       183.5-6.        1884-5. 

Gross  cirnings $152,S27    $123,287    $901,715    9802,.W3 

Operating  exp.andtaxes....    101.781        96.446      .592.000      559.255 

Net  cainini:9 S61,043      $26,841    $;li)9,715    9243,298 

St.  Joseph  &  Grand  Island.— The  gross  and  net  earnings 
for  ilarch,  and  for  three  months,  Jan.  I  to  JIarch  81,  were  as 

follows:                         . -March .  .-Jan.  \  to  March  31.— 

1886.               1885.  1986.            188\ 

Gross  earnings $112,136       $118,695  9278.811       fJsa.oSI 

Operating  exrenses....      46.919           63.527  147,019         ISI.CSS 

BCNot  eamlDgs $65,497         $55,H8       $l36.7i)2       910?0!S 
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St.  Louis  Alton  &  Terre  Haute.— The  Supreme  Court  of 
the  United  States  has  just  reversed  the  decree  of  the  lower 
court,  which  was  in  favor  of  the  St.  L.  Alton  &  T.  Haute  Co., 
for  $664,874  against  the  guarantors  of  the  original  lessee,  the 
Indianapolis  &  St.  Louis.  The  lease  was  for  $450,000  a  year, 
and  its  terms  were  guaranteed  by  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  and  Lake  Shore  jointly  for  one- 
third,  the  Pittsburg  Fort  Wayne  &  Chicago  for  one-third, 
and  the  Indianapolis  Cincinnati  &  Lafayette  for  one-third. 
For  several  years  after  the  collapse  of  the  latter  company,  the 
other  guarantors  paid  the  whole  amount  of  the  lease,  but 
finally  refused  to  pay  more  than  their  respective  thirds.  The 
St.  Louis  Alton  &  Terre  Haute  brought  suit  for  $664,874, 
amount  of  unpaid  rental,  and  obtained  from  the  United  States 
Circuit  Court  a  decision  in  their  favor,  which  is  now  reversed 
by  the  Supreme  Court,  on  the  ground  that  the  defendants  had 
no  right  to  make  such  guarantee.  The  full  text  of  the  decision 
■will  be  ready  in  a  few  days. 

Texas  &  Paclflc— A  plan  of  reorganization  has  been  pro- 
posed by  the  committee  in  Philadelphia  of  which  Mr.  Wistar 
is  Chairman.  The  plan  is  so  unfavorable  to  the  Eio  Grande 
Division  bondholders,  and  particularly  to  the  stockholders, 
that  these  interests  will  hardly  come  into  it.  It  appears  to  be 
drawn  mainly  in  the  interest  of  the  floatmg  debt  holders  (the 
Missouri  PaciHc  RaUroad),  who  are  using  the  consolidated 
bondholders  for  the  purpose  of  getting  control  of  the  new- 
company  at  the  least  possible  cost. 

The  large  claim  of  the  Missouri  Pacific  against  the  Texas  & 
Pacific  (about  $1,800,000)  has  never  been  explained  in  detail, 
nor  its  validity  established,  so  far  as  we  know,  and  now  it  is 

E reposed  to  acknowledge  it  in  full  without  inquiry  and  issue 
ve  times  its  face  value  in  new  Texas  &  Pacific  stock. 
Present  stockholders  are  called  on  to  pay  an  assessment  of 
two-thirds  the  full  value  of  their  holdings,  by  surrendering 
two  shares  out  of  three,  and  after  this  assessment  there  is 
no  cash  in  the  treasury  for  improvements,  and  they  have  a 
mortgage  debt  of  $40,000,000  ahead  of  them 

The  effect  of  this  plan  would  be  to  assess  present  stockhold- 
ers the  enormous  assessment  of  66-3  per  cent  on  their  hold- 
ings, and  at  the  same  time  the  Missouri  Pacific  would  take 
about  $9,000,000  of  the  new  stock  for  its  claim,  leaving  the 
necessity  of  purchasing  only  a  small  amount  to  obtain  a  clear 
majority.  There  would  certainly  be  no  inducement  for  the 
old  stockholders  to  purchase  a  single  share  of  the  new  stock  at 
15,  and  there  is  no  guarantee  that  it  would  be  sold.  So  bold  a 
plan  to  squeeze  out  stockholders  and  get  possession  of  a  com- 
pany has  seldom  been  proposed,  and  it  would  be  far  cheaper 
for  stockholders  to  pay  a  cash  assessment  of  10  per  cent  on 
their  presentholdiogs,  and  thus  put  over  $3,000,000  in  the 
treasury,  than  to  be  practically  wiped  out  by  this  plan  pro- 
posed in  the  Gould  interest. 

It  is  quite  right  that  the  old  consolidated  mortgage  bond- 
holders should  be  fully  protected  and  get  both  principal  and 
interest,  and  if  they  consented  to  reduce  their  future  rate  of 
interest  to  5  per  cent,  this  would  be  a  reasonable  concession  on 
their  part ;  but  a  preferred  stock  for  the  floating  debt  at  its 
par  value  would  be  sufficient  for  that  class  of  indebtedness. 

As  an  outline  of  what  mieht  be  a  fair  and  simple  plan  of 
reorganization,  the  following  is  suggested  : 

1.  Pay  all  interest  due  to  the  holders  of  the  consolidated 
bonds,  leave  the  principal  unchanged,  and  stamp  future 
coupons  at  5  per  cent. 

3.  On  the  Eio  Grande  Division  bonds  and  N.  0.»  Pacific 
bonds,  fund  overdue  interest  and  interest  till  1889  into  pre- 
ferred stock,  and  after  1889  pay  interest  at  5  per  cent. 

3.  Let  the  land  income  bonds  take  the  lands. 

4.  Let  the  floating  debt  take  new  preferred  stock. 

5.  Let  the  present  stock  pay  an  assessment  of  $10  per  share, 
which  would  raise  about  $3,200,000  cash. 

The  plan  from  Philadelphia,  which  seems  to  be  so  plainly  in 
Mr.  Gould's  interest,  and  which  would  leave  him  in  control 
of  the  company,  is  as  follows  : 

All  property— except  land  grant  lands— to  be  purchased  under  fore- 
closure for  ft  new  corporation,  wiiose  capit.il  stoclt  will  be  the  same 
amount  as  that  of  the  present  coiupany,  the  stock lioldei-d  receiving  fur 
every  the  c  sliares  of  old  stock  one  new  share,  with  the  optional  riglit 
to  I'uy  another  for  $  '.5. 

The  floaiiug  debt  to  be  settled  for  in  new  stock  at  $20  per  gliare.  The 
new  company  to  make  one  new  fifty-year  gold  5  percent  mortgage  for 
$40,000,000,  of  which  $  ;3,OOO,O0O,  to  be  known  as  series  "A,"  bearing 
obligatory  interest,  and  $17,000,000  as  series  "B,"  with  interest 
payable  as  earned,  non-cumulative,  hut  no  new  lien  can  ever  be 
interposed  between  the  two  series. 

Consolidated  bonds  to  receive  100  per  cent  of  series  "A"  and  20  per 
<jent  series  "B." 

New  Orleans  division  bonds  to  receive  55  per  cent  of  series  "A"  and 
46  per  cent  of  series  "B." 

Rio  Grande  division  bonds  to  receive  35  per  cent  of  series  "A"  and  65 
per  cent  series  "B." 

Terminal  bonds  to  receive  25  per  cent  of  series  "A"  and  75  per  cent 
series  "  U." 

The  laud  grant  lands  to  be  purchiised  ani  administered  by  the  bond- 
holders, with  tue  assent  and  aid  of  the  committee. 

The  plan  involves  the  annual  obligatory  interest  of  $1,115,000 
and  conditional  interest  of  $700,000,  making  a  total  annual 
charge  of  $1,815,000  coming  ahead  of  the  stock, 

Toledo  Cincinnati  &  St.  Louis— Toledo  St.  Louis  & 
Kansas  City. — The  consolidation  of  the  constituent  companies 
going  to  form  the  new  company,  whose  title  is  last-named 
above,  is  now  being  advertised  along  the  line  of  the  road, 
according  to  law,  and  will  take  place  about  the  middle  of 
June.  The  new  securities  will  not  be  issued  until  after  that 
time.  There  may  be  an  option  for  income  bondholders  to 
subscribe  to  new  bonds  or  stock,  but  the  plans  in  this  respect 
have  not  yet  been  made  public. 


COMMERCIAL    EPITOME. 

Friday  NiaHT,  April  30,  1888. 

A  number  of  the  strikes  of  workmen  have  been  adjusted, 
but  others  have  occurred,  including  fresh  troubles  to-day  with 
railroad  men  at  Chicago,  and  other  contests  are  threatened. 
These  multiplied  and  prolonged  disputes  have  almost  entirely 
destroyed  speculation,  and  caused  dealers  and  manufacturers 
to  limit  their  purchases  to  their  pressing  needs.  The  effect 
upon  business  has  been  very  unfavorable,  except  that  it  has 
promoted  exports  by  preventing  any  improvement  in  values, 
which,  under  ordinary  circumstances,  might  attend  a  decrease 
in  supplies.  There  have  been  local  storms  of  some  severity, 
and  the  overflow  of  the  Lower  Mississippi  River  has  become 
serious;  but  the  weather  generally  has  continued  springlike, 
favorable  to  planting  and  sowing  and  to  the  germination  of 
the  seed,  and  promoting  the  complete  resumption  of  inland 
navigation,  which  had  been  delayed  somewhat. 

There  has  been  some  depressioa  In  lard,  caused  by  the  free 
deliveries  on  May  contracts  and  the  general  lack  of  speculative 
confidence,  notwithstanding  the  very  free  export  movement 
which  has  been  in  progress.  To-day  the  market  was  firm, 
closing  at  6-15c.  for  May,  6-20o.  for  June,  6"27o.  for  July,  6'34c. 
for  August,  6"41c.  for  September  and  6  47c.  for  Oct.  Lard  on 
the  spot  closes  quiet  but  firm  at  6  05c.  for  prime  city,  6  17)^® 
8'23i^c.  for  prime  to  choice  Western  and  6"40o.  for  refined  for 
the  Continent.  Pork,  at  some  decline,  has  been  more  active, 
closing  at  $9  a5@$9  50  for  old  mess,  $10  35@$10  50  for  new 
mess,  $10  75@$11  for  family  and  $11  7o@$12  50  tor  clear.  Cut 
meats  have  been  more  steadily  held,  with  a  fair  inquiry  ; 
pickled  bellies  close  at  5@  5%c.,  pickled  hams  at  8J^@  9i^c.  and 
shoulders  at  4J^@ 0.140. ;  smoked  hams,  Q^lOo.  and  shoulders 
5i^@6c.  Baef  is  dull  at  $3®  $8  50  for  extra  mess  per  bbl.  and 
$15@$17  for  India  mess  par  tierce.  Beef  hams  are  firm  at 
$19  50@$20  per  bbl.  Tallow  is  dull  at  S^c.  per  lb.  Stearins 
is  quiet  at  71^0.  and  oleomargarine  at  5^@8o,  Butter  is  again 
decidedly  lower  at  17@  24c.  for  creamery.  Cheese  is  also  lower 
at  6)^®  lO^c.  for  State  factory.  The  swine  slaughtered  at  the 
principal  western  towns  from  March  1  to  latest  dates  num- 
bered 895,000,  against  855,000  for  the  corresponding 
period  last  season,  but  strikes  threaten  to  seriously  impede 
packiag  operations  at  once.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  26  to  April  24 
for  two  years: 

1884-5. 

27,781,200  Dec.  5,181,800 
232,318.878  Inc.  6.-295,410 
148,134,877       Inc.      1,006,991 

There  has  been  excited  speculation  in  Rio  coffee,  and  prices 
have  materially  advanced.  In  the  past  two  or  three  days 
there  has  been  less  buoyancy,  and  the  close  this  afternoon  is 
with  sellers  at  7'40c.  for  May,  7*35c.  for  June,  7'30c.  for  July 
and  7'25c.  for  the  later  months — August  to  December.  Coffee 
on  the  spot  was  also  dearer,  and  fair  cargoes  Rio  advanced  to 
9c. ;  but  this  figure  is  not  fully  maintained  at  the  close,  and 
mild  grades  are  more  freely  offered.  Raw  sugars  have  been 
very  dull,  owing  to  the  continuance  of  the  strike  of  the 
workmen  in  the  great  refineries  of  Brooklyn,  and  they  close 
nominal  at  8}^c.  for  fair  refining  Cuba.  The  delivery  of 
refined  sugars  oq  old  orders  is  now  making  better  progress, 
and  piices  are  unsettled.  Molasses  has  declined  to  19c.  for 
50-degrees  test.     Auction  sales  of  teas  have  gone  off  slowly. 

Kentucky  tobacco  is  quiet  and  unchanged.  Seed  leaf  has 
been  more  freely  offered  and  prices  have  favored  buyers. 
Salesfor  the  week  are  1,135  cases,  as  follows:  500  cases  1884 
crop,  Wisconsin  Havana,  8@10c.;  150  cases  1885  crop,  Penn- 
sylvania Havana  seed,  private  terms  ;  85  cases  1885  crop,  New 
England  Havana  seed,  private  terms  ;  50  cases  1885  crop, 
Ohio,  private  terms ;  100  cases  1884  crop,  Pennsylvania 
Havana  seed,  8@  10c. ;  100  cases  1884  crop,  Pennsylvania  seed 
leaf,  9®  lie.  and  150  cases  sundries  5@35c. ;  also  350  bale 
Havana,  60c.@$l  05  and  100  bales  Sumatra  $1  35@$1  50. 

Spirits  turpentine  has  been  dull,  strikes  having  prevented 
much  painting  being  done  this  spring,  and  the  price  has 
further  declined  to  38J^c.  Rosins  are  dull  at  $1  02^(9 1  07J^c. 
for  common  to  good  strained.  The  speculation  in  crude  petro- 
leum certificates  has  been  depressed  by  the  news  from  the 
wellp,  but  to-day  prices  partially  recovered,  closing  this  after- 
noon at  73%@73i^c.;  crude  in  bbls.  quoted  at  6}i@65^c.; 
refined  in  bbls.  '7}i@7^ic,  and  in  oases  8J^@958C.;  naphtha, 
8Mc. 

At  to-day's  Metal  Exchange  pig  iron  certificates  were 
offered  at  $18.  Tin  moderately  active  and  quite  firm  at  20J^ 
@20'90c.;  sold  at  20-80C.  for  May  and  June.  Tin  plate  very- 
dull.  Copper  neglected.  Lead  steady  at  4'70@4*85c.  for 
domestic.     Spelter  was  lifeless. 

Ocean  freights  are  firmer,  owing  to  the  taking  up  of  avail- 
able room  for  grain  and  cotton  for  present  shipment  and 
several  weeks  ahead.     Petroleum  charters  are  dull, 


1885-6. 

Pork lbs.    22,599,400 

Bacon,  Ac lbs.  238,614.288 

Lard lbs.   149.141,868 


May  1,  1880.] 
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Friday,  P.  M.,  April  80,  1886. 
Thb  Movemknt  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-ni(<ht,  is  Riven  below.  For  the  week  ending 
this  eveninR  (April  .10),  the  total  receipts  have  reached  40,800 
balee,  againat  Ui.UiiO  bales  last  week,  5t5.:!0.5  bales  the  previoua 
week  and  41,;i!)2  bales  throe  weeks  since;  making  the  total 
receipts  since  the  lat  of  Scptomlwr,  1885,  ."i, 039, 198  bales,  against 
4,0U8,UJ3  bales  for  the  same  period  of  1884-8.'),  showing  an 
inorease  sinoe  September  1,  1885,  of  870.270  bales. 


Reeeiptt  at— 

Sat. 

Uon. 

Tue*. 

Wed. 

Thuri. 

IH. 

Talat. 

Qalveston 

480 

774 

366 

414 

123 

1,011 

3,170 

Indlauuia,  Ao. 

•  «•■ 

•  ••• 

.... 

.... 

■  •■■ 

Mew  OrltMMU... 

2,3i2 

1,236 

4,02C 

650 

682 

1,034 

9,374 

Mobile 

30 

314 

181 

101 

40 

81 
50 

770 

Florida 

50 

Bavannah  

6H 

2,314 

1,970 

779 

659 

797 

7,143 

BrunHW'k,  Ac. 

.... 

.... 

»•• 

.... 

.... 

144 

144 

Cbarleston 

Hi 

067 

353 

890 

697 

806 

4,157 

Pt.  Royal,  Ac. 

.... 

.... 

.... 

307 

307 

Wilmington .... 

IHZ 

75 

10 

198 

210 

97 

772 

MoreU'd  C.,4o 



.*.• 

.... 

.... 

.... 

39 

39 

Norfolk 

016 

1,387 

1.063 

897 

1,766 

639 

6,367 

WestPolnt.&o 

74 

95 

600 

184 

47 

1,634 

2,643 

Kew  York 

.... 

180 

225 

59 

591 

.... 

1,055 

EoAton  ......... 

303 

104 

177 

437 

224 

4P7 

1,245 

Baltimore 

497 

PWladelp'a,  Ao. 

50G 

Toil 

65 

7 

4 

3 

1,591 

2,176 

Totals  tbl8  week 

7,511 

8,883 

4,513 

5,012 

8,729 

40,309 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  laat  year. 


Beceiptt  to 
April  30. 

Qalveston  ... 

Ind'nola,Ac 
New  Orleans- 
Mobile 

Florida 

Bavazmali 

Br'8W'k,Ao 
Cbarleston... 

Pt.Royal,4c 
Wilmington. 
M'headC.,*< 
Norfolk 

W.Point,*c 
New  York.. 

Boston 

Baltimore . . . 
FliUadel'a,Ao 


1885-96. 


This     Since  Sep. 
Week.     1, 1885. 


3,170 


9,874 

TTO 

50 

7,143 

141 

4.157 

307 

772 

39 

6,367 

2,543 

1,035 

1,245 

497 

2,176 


686,751 

781 

1,656,739 

237,819 
50,022 

766,495 
16,055 

471,622 

13,966 

99,200 

7,724 

527,231 

265.534 
53,719 
92,472 
50,401 
42,637 


Total 40.'^n'>  5.03<>.198 


1884-85. 


Stock. 


TkU 
Week. 


827 


4,032 

173 

81 

3,149 


310 

50 

81 

2 

1,243 

1,076 

748 

529 

1,936 

504 


Since  Sep. 
1,  1884. 


453,437 

10,773 

1,496,839 

227,899 

77,521 

715,516 

9,748 

509,024 

6,657 

93,465 

9,604 

545,180 

280,751 

67,249 

80,474 

38,211 

46,-573 


14.746  4,661.922 


1886. 


32,439 


184,395 

29,553 

2 

30,538 


29,144 

3 

4,061 


34,910 

6,462 

310,047 

8,310 

27,437 

17,097 


712,398 


1885. 


9,889 

131,441 

16,840 

2 

10,062 

5,822 

1,369 


5,363 

347,788 

6,310 

11,861 

9,962 


556,709 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Seeeiplt  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

Galvest'n.&c. 

3,170 

827 

1,358 

9,699 

3,067 

New  Orleans. 

9,874 

4,032 

3,471 

12,600 

4,000 

Mobile 

770 

178 

673 

1,252 

1,475 

Bavannah 

7,143 

3,149 

1,123 

3,616 

3,611 

Uharl'sfn,  Ao 

4,464 

360 

1,303 

3,223 

2,013 

WUm'ijfn.&i 

811 

83 

86 

634 

470 

Norfolk 

e,3i57 

1,243 

939 

7,799 

3.90S 

W.  Point,  Ac. 

2,543 

1,076 

81 

2,399 

2,710 

AUotbers... 

5,167 

3,793 

11,016 

7,509 

13,162 

Tot.  tills  w-k- 

40,309 

14,746 

20,053 

48,761 

34,423 

t\vp<-  Sept.  1. 

0039,198 

4663,922 

4713,319 

5660,670 

4466,165 

1881. 

4,162 

14.831 

1,700 

5,375 

2,975 

313 

5,554 

675 

9  950 

45  535 


Uiil^eston  includes  Indlanola;  Charleston  includes  Port  Royal.  Ao  • 
Wilmington  includes  Moreh'd  City,  Ac;  West  Pouit  includes  City  Puint,Ai  | 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  CT,806  bales,  of  which  51,217  were  to  Great  Britain,  1,604 
to  Fiance  and  14,935  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Seotember  1,  1885. 


MBtortt 

WtO.  EndirtQ  April  30. 
ESospoTUd  to— 

From  SetlU  1,  1885.  to  Apr.  30.  18S6. 
Exported  to— 

Oreat 
BriVn. 

rranee 

CoatU 
nent. 

Tbtal 
Week. 

Qreat 
Britain.  France 

OontU 
nent. 

rot*. 

QalTeston 

Nen  Orleans. 

Mobile 

riorlds 

SsTannall 

Charleston  .... 
WUmlnitton... 
Norfolk 

12.008 
4,626 

1,015 
589 

9,383 

3,120 

40 

2,442 

14.965 
~2ii80 

21,481 

1,015 
4.624 
499 
18,948 
10.579 
8,002 
2,637 

67,806 

"24.686 

223.113 

6)4,0iJ3 

42,416 

99,904 
81,390 
43.839 
195,1SS 
84.798 
369,495 
119.571 
93.891 
39,772 

2.H8.615 

16.545 
292,537 

8,M2 

20.622 

1,810 

2328 

32,059 

1,835 

376,418 

75,019 

373,402 



289.516 

201,900 

23,184 

5,709 

16,941 

157,079 

1,810 

28,8  iO 

4.354 

M76,184 

315.607 

1,340.032 

42,416 

897,702 

3WJ.912 

68.863 

203.175 

West  Point... 

New  York 

Boston 

BalUmore...  . 
Ptilladelp'a,&o 

499 
15,2;W 
10.539 
5.580 
2,H67 

81,217 

6I,rj9 
S59.233 

lao.tsi 

122.138 
44.120 

Total 

1.604 

8,572,890 

ToUl  1884-85 

21.005 

1,241 

RS3.049 

3.551.6J1 

In  addition  to  above  ezporta,  our  telegrams  to-night  alao  gl  r »> 
09  the  following  amounta  of  cotton  on  HhiplKiard,  not  cleared 
at  the  porta  named.     We  add  similar  flKurea  for  New  York' 
which  are  prepared  for  our  special  oae  by  Meanra.  Oarey,  Yale 
A  Lam>>ert,  ^4  Beaver  Street, 


ArRll.  30,  AT— 


.Vew  Orleans.. 

Moblln 

Charleston  ... 
Savannah.. .. 
Qalveston..  .. 

Norfolk 

Hew  York 

Other  porta... 


Total  1886. 


Total  1885 14^142 

Total  1884 10,982 


On  BMptoard,  no<  eltartd—/&r 


Oreat 
BHlain. 


24,151 
1.700 
None. 
2.300 
None. 

14,000 
7,500 
8,000 


57,951 


/Vone«. 


14,106 


4.814 
6,150 


outer 
ftnvtgn 


9,605 

Nona. 

iOii 

700 

921 

None. 

4,200 

None. 


15,826 


9,107 
4,530 


Ooatl- 

wife. 


Mai. 


4,402 
None. 
1.100 
1.100 
4,622 
2,000 
None. 
None. 


13.224 


4,798 
044 


50,754 
1.700 
3,100 
4.100 
5.543 
16.000 
12,000 
8,000 


101,197 


32,889 
22.606 


Aoeic 


133.S41 
27.8S3 
26.044 
26.43  B 
26,896 
18.910 

298,047 
53.373 


811,201 


823.820 
627,288 


Cotton  for  future  delivery  at  thi.s  market  for  the  week 
under  review  has  been  fairly  active,  but  the  course  of  prices 
has  been  variable  and  somewhat  irregular.  The  resumption 
of  business  on  Monday  following  the  adjournment  from  the 
previous  Thursday  was  rather  sluggish,  but  the  marked 
reduction  of  stocks  at  interior  towns,  the  smaller  visible  sup- 
ply in  the  markets  of  the  world  and  the  indications  that  there 
would  be  no  pressure  from  deliveries  on  May  contracts,  g  avo 
an  upward  turn  to  values  which  at  the  close  amounted  to  4  Q(J 
points.  A  feature  of  the  day  was  the  free  extension  of  co  n- 
tracts  for  May  to  summer  or  autumn  months.  On  Tueeda  y 
contracts  for  Apri  I  and  May  showed  more  strength  than  th  e 
later  deliveries,  but  on  Wednesday  there  was  a  general  decline, 
under  reports  of  better  weather  at  the  South,  although  Liver- 
pool was  dearer  for  spot  cotton  and  the  receipts  at  the  ports 
were  small.  Yesterday  a  better  report  from  Liverpool  caused 
a  partial  recovery  of  Wednesday's  decline.  To-dav  Liverpool 
advices  were  again  better,  and  this  market  developed  much 
strength,  though  only  moderately  active,  and  the  close  was 
quiet,  the  stocks  at  interior  towns  not  having  decreased  as 
much  as  was  expecte<'.  Cotton  on  the  spot  has  met  with  a 
more  general  demand,  though  not  active.  Prices  were 
unchanged  until  yesterday,  when  an  advance  of  l-16c.  was 
quoted.  To-day  a  considerable  business  for  export  was 
reported. 

The  total  sales  for  forward  delivery  for  the  week  are  291,100 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,165  bales,  including  1,196  for  export,  1,469  for  consumption, 
500  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  o£Scial  quotations  for 
eaich  day  of  the  past  week. 


April  24  to 
April  30. 


Ordln'y.?lll> 
Strict  Ord-. 
aood  Ord.. 
8tr.  G'd  Ord 
Liow  Mldd'K 
3tr.L'w  Mid 
Middling-.. 
Good  Mid.. 
8tr.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.   nioitiTne* 


6»B 

87,6 
813l6 
91  IS 
9>4 
Oiijs 

10 

lOSs 

U 


6»s 

7li6 

8 

8;4i, 
^911. 

11 


NEW  ORLEANS. 


Sat.    MomTnes 


•d 


6i3ie 

9 

SI" 

9''9 

lO'is 

10»16 
113|« 


613i, 
7>4 

r4v 

9 

9>4 

^> 

103,8 

10»ie 

113l« 


TEXAS. 


Sat.    MonlTnea 


r4' 

9 
9»4 

?!•<» 

9''e 

10»,s 

lOOia 
ll»ie 


n 


63,g 

7^ 
I'" 

103,g 
10»18 
113,8 


Wed 

Tb. 

Frt. 

Wed 

Tb. 

Frl. 

Wed 

Th. 

Ordln'y.««) 
Strict  Ord.. 

658 
71l8 

?^" 

?'4- 

?i:- 

75i« 

6''8 
7'l8 

?tl' 

679 

7»,« 

G>ood  Ord.. 

H 

s'u 

81  IS 

8»is 

8>4 

HH 

83,8 

L^ 

Str.G'dOrd 

8''l6 

R>1 

8>fl 

R'r 

8l'i« 

81'TS 

8»s 

8"l8 

Low  Midd'g 
Str.L'wMid 

fl'3|fl 

8Ta 

8 'a 

9 

9>is 

9>is 

9 

Si" 

»h« 

9J8 

9JR 

OM 

»»16 

9'>,8 

tf'* 

9»I6 

MlddUng-.- 
Good  Mid.. 

9^ 

9^i« 

9^18 

97^8 

9»? 

9>9 

9' 18 

g,"" 

9U,a'  9^ 

9^ 

9's 

yi^is 

""■is 

»''s 

9  "le 

atr.fi'd.Mld 

10           101,8 

101,8 

103,8 

IOI4 

lO'i 

103,8 

10>4 

Midd'g  Fair 

1038        107,8 

107,8 

109,8 

10l>8 

lOBg 

10»18 

ION 

Fair 

11           1U16 

111,, 

11316 

11>4 

im    ii3i. 

ll"* 

Fri. 

6^ 

l> 

8>4 

9>s 

915,8 
10>4 
10=8 
11»4 


STAINED. 


Sat.    laon  Taes  W^ed 


Qood  Ordinary ^Ib, 

Strict  Good  Ordinary... 

Low  Middling 

MlddllnK 


HoU- 
day. 


SI"  SIi« 

7ie  '"e 

71618  71B,8 

811,8'  8II18 


7>e 

7l'i, 

8"i« 


Tb. 


6>« 
7»ia 
8 
8% 


Frf. 

6)4 
7»i» 
8 
8% 


UABKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  _  For  the  con- 
Tenience  of  the  reader  we  also  add  a  column  which  shows  at  a. 
glance  how  the  market  closed  on  same  days. 


Sat. 

Mon 

Toea 

Wed 

I'uurs 

Fri 

TotaL 


BFOT  MARKET 
OLOSKD. 


Steady 

Steady 

Eiisy , 

Firm  at  1,8  adv. 
Steady , 


BALES  or  SPOT  AND  TRAMSIT. 


Xx-     Oon- 


port.  $ump  ul't'nl   tit. 


.Hoi  iday. 
500 


292 
202 
299 
297 
66O:  379 


444 
62 


Spec-  Trati- 


1.19611.4691    800 


Total. 


roTDaas 


Baiei. 


IHiim^ 


90,000 
67.400 
53,000 
35,900 
44.800 


792 
686 
351 
S97 
1.039 

37l65  291.100i 


The  dally  deliveries  given  above  are  aotuoUy  deUverud  the  day 
previous  to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Futorbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  cIoeinK  bid«.  >n  addition  to  the  daUy  and  total  sales. 
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*  Inolades  sales  in  Beptember,  1885,  for  September,  130,200 ;  Septetn  - 
ber-October,  for  October,  301,700;  Septembei-November.  for  November 
416,400 ;  September-December,  for  December,  928.200 ;  September-Jan- 
uary,   for   January,    2.004.200;    September-February,    for   February 
1,370.00<  ;  September-March,  for  March,  1,745,400. 

Transferable   Orders—Saturday, 0.;     Monday,  9-25o.:  TnesdaT 

9'25c.;  Wednesday,  9-20o.:  Thursday,  9-25o.;  Friday.  9-30o.  ' 

Short  Notices  for  May— Wednesday,  9'25c  ;  Thursday,  9-21c. 

The  following  ezohanges  have  been  made  during  the  week: 


•33  pd.  to  exch.  5,800  May  for  Aug. 
■34  pd.  to  exch.  4,200  May  for  Aug. 
■13  pd.  to  exch.  2,700  May  for  June 
"21  pd.  to  exch.  1.200  Junefor  Aug. 
•33  pd.  to  exch.  400  April  for  Aug. 
"23  pd.  to  exch.  600  May  for  July. 
•20  pd.  to  exch.  400  June  for  Aug. 
•24  pd.  to  exch.  1,700  May  for  July 
■10  pd.  to  exch.  1,400  July  for  Aug. 
•21  pd.  to  exch.  400  May  for  Sept. 
•07  pd.  to  exch.  600  May  for  Dec. 
■02  pd.  to  exch.  100  May  for  Not. 
Oo  pd.  t«  exch.  200  May  for  Got. 


•01  pd.  to  excli.  500  Jan.  for  June. 
Oi  pd.  to  exch.  300  May  for  Oct 
■03  pd.  to  exch.  1.000  May  for  Oct. 
•20  pd.  to  exch.  400  May  for  Sept, 
Even  400  May  for  November. 
•30  pd.  to  exch.  800  Oct.  for  Aug. 
■  12  pd.  to  exch.  1.000  May  for  June 
■11  pd.  to  exoh.  500  June  for  July. 
■01  pd.  to  exch.  1,200  May  for  Nov. 
■12  pd.  to  exch.  300  May  for  June. 
•19  pd.  to  exch.  400  Deo.  for  July. 
■36  pd.  to  exch.  200  May  s.  n.  for 
August. 


Thk  Visible  Supply  op  Cotton  to-ni^ht,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contmental  stocks,  as  well  as 
Chose  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comnlete 
figures  for  to-night  (April  30),  we  add  the  item  of  exports  from 
the  United  States^  includmg  in  it  the  exports  of  Friday  only, 

1886.  1885.  1884.         1893. 

atock  at  Liverpool bales.    628,000  1,023,000  1,049,000     933,000 

Btoot:  at  London 23,C0a        32,000        65,000        58,400 

Total  Great  Britain  stock  . 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam  .... ... 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa ., 

Stock  at  Trieste 


651,000  1,055,000  1,114,000 

991,400 

4,000 

5,500 

3,100 

5,000 

44,400 

49,000 

71,500 

45.600 

28,000 

48,000 

50.000 

33,0C0 

400 

400 

1,000 

2,400 

1,600 

800 

2,800 

3,300 

159,000 

173,000 

221,000 

134,000 

6,000 

5,000 

4,000 

6,300 

72,000 

81,000 

61,000 

71,000 

15,000 

8,000 

9,000 

9,900 

3,000 

5,000 

5,000 

9,000 

Xotal  Continental  stocks 333,400      375,700      428,400     319,500 


Total  European  stocks  .... 
India  cotton  afloat  for  Europe, 
Amer'n  oott'n  afloat  for  Eur'pe    302.000 


984,400  1,430,700  1,542,400  1,310,900 
217,000      174,000      344,000      330,000 


173,000 
12,000 

556,709 

81,366 

2,600 


228,000 
46,000 

549,894 

74,949 

5,500 


575,000 

34,000 

601,951 

146,176 

20,600 


Egypt,BrazU,&c.,afltfor  E'r'pe  23,000 

Stock  In  United  States  ports  ..  712,398 

Stock  in  U.  8.  interior  towns..  222,741 

Dulted  States  exports  to-day..  11,215 

Total  visible  supply 2,472,754  2,430,375  2,790,743  3,018,627 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  f  oUov  s  : 
American— 

Liverpool  stock bales  462,000     800,000     757,000     693,000 

Continental  stocks 260,000     276,000     316,000      211,000 

American  afloat  for  Europe...  302,000     173,000      223,000     575,000 

United  States  stock 712.398     556,709      549,894      601,951 

Uolied States  Interior  stocks..  222,741       81,366        74,949      146,176 

Doited  States  exports  to-day..  11,215         2,600          5,500        20,600 


Total  American. 


1,970,354  1,889,673  1,931,343  2.247,727 


Xast  Indian,  Braztl,  <lc.— 

Liverpool  stock 166,000  223,000 

Londonstock 23,000  32,000 

Oontinental  stocks 73.400  99,700 

India  afloat  for  Europe 217,000  174,000 

Egypt,  Brazil,  <teo.,  afloat 23,000  12,000 


292,000 

65,000 

112,400 

344,000 

46,000 


240,000 

58,400 

108,500 

330,000 

34,000 


Total  East  India,  Ac 502,400      540.700     859,400     770.900 

TotalAmerloan 1,970,364  1,889,675  1,931,343  2,247,727 


Total  visible  supply 2,472,754  2,430,375  2,790,743  3,018,627 

Price  Mid.  Upl.,  Liverpool S^d,  Siiied.  B^sd.  5%d. 

PrioeMid.Upl.,  New  York....      95igc.        10ii,eo.         ll?io.  10%o. 

1^*  The  imports  into  Continental  ports  this  week  hare  been 
50,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  43,379  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  317,989  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a .  decrease  of  545,873  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that  the  old  iaterior  stocks  have 
decretised  duriofi  the  week  37,019  bales  and  are  to-iii{(ht  1-41,375 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 
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the  same  towns  have  been  15,333  balee  more  than  the  aame 
week  last  yonr,  and  Rince  Saptember  1  the  receipts  at  all  the 
towns  are  6l:),i)ll  b!il>>H  more  Ihaii  for  the  same  time  in  1884-0, 

Quotations  vou  Middlino  Ootton  at  Other  Maukbts,— 
in  the  table  tolow  wo  Kive  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  marlcets  for  each 
day  of  the  past  week. 


Wiek  enriing 

OLOMMO  QUOTATIOKI  FOB  MIODLINO  COTTUM  OM 

Salur. 

Man. 

Tut*. 

Wednti. 

Thur: 

*w. 

OalveaUin ... 
New  Orleans. 

Mobile 

Bavuniiah.  .. 
Chill  loston . . 
WilinhiKton.. 

NorMlk 

Boatim 

Biiltlinore 

Phlliulelvhla. 

AUKU8ta 

MiMiiiihls 

St.  Louis 

Cincinnati... 
LonlSTlUe 

8'3j, 

9" 
9 

9Hi'^ 
9% 

8''e 

r^ 

8^8 

9 

813,, 

81>i« 

9" 

9 

8"ia 

938»>1 

9>« 

9 

8 'a 

9 
9 
9 

838»»« 
«l8 

8  ■'8 

r- 

8'8 

9 

§^ 
9 
9 
93e«is 

9',„ 

r^ 

9 

§^ 

9 

9 

»h 
S''8 

p 

n 

9 
9 

838 

8'e 

Receipts  fkom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Wtek 

Ending— 


Hch.86.. 
Apr.   a.. 

"      ».. 

••     18.. 

"     28.. 

"     SO.. 


Receivtt  at  tlit  ParU.  [Sfk  at  Interior  Ibvnu. 


18St.  I  1886.  I   1886.  |  1881.   |   1885.  I  1886. 


5«,88t]  28,810[  84,328  14 1, 238158, 175  338.392 

37,091  8tl,lir  SU.Ol'S  125,39l'll4,90S  335,663 

30,113  21,808    41.392  110,068  128,»0«  319,744 

80,«74  2.?,';23    Sn,306;  98,960  117,823  295,810 

20,9231  lO.iail    43,960|  90,794  100,983  2^,336 

20,0SS|  14,746!  40,309    b2,809i  88,328212,113 


Bec'vts  from  Planl'n$, 


1884,  I  1885.  I  1886. 


33,311'  16,830    29,998 

81,849'  14,934!  SfVI-JB 

14,787,  5,716    23,473 

i9,i«a:  12,640,  sa.sn 

13,767  f-.iaV  19,488 

12,0681     i  11,086 


The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,265,461  bales- 
in  1884-85  were  4,740,035  bales;   in  1883-84  were  4,746,973  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  t0,309  bales,  the  actual  movement  from  plantations  was 
only  11,086  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were    bales  and  for  1884  they  were 

13,068  bales. 

Amount  of  C!otton  in  Sight  April  30.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
But>8tantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Apr,  30 

Interior  stocks  on  April  30  In 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  April  1 

Soatliern  consumpt'n  to  Apr.  1 

Total  in  eight  April  30 

Northern  spinners'  taUnes  to 
AprUSO 


1885-86. 


5,039,198 
22(>,263 


5,265,161 
682,645 
253,000 


1884-85. 
4,668,922 
71,113 


4,740,035 
556,182 
217,000 


6,201,106(5,513,117 


1883-84.  1882-83. 


4,713,319 
33,653 


4,746,972 
526,328 
236,000 


5,509,300 


1,541,487  1,210,382  1,373,429  1,534,218 


5,660,670 
147,898 


5,808,568 
572,324 
240,000 


6,620,892 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight 
to-night,  as  compared  with  la$t  year,  is  687,989  bales,  the  Increase 
??,„*^"U*'"'*'*  '''*''  1883-84  is  691,806  bales  and  the  decrease  from 
1882-83  is  419,786  bales. 

Weather  Reports  by  Telegraph.— The  weather  has 
favored  planting  operations  in  most  sections  of  the  South 
during  the  week,  and,  except  in  those  districts  of  the  Missis- 
sippi Valley  which  are  already  overflowed  or  threatened  with 
inundation,  satisfactory  progress  has  been  the  rule.  There 
have  been  breaks  in  the  levees  at  two  or  three  points  during 
the  week,  but  to-night  the  river  is  reported  to  be  falling  at 
Memphis,  although  atill  one  foot  and  four-tenths  above  the 
danger  line,  while  our  Helena  correspondent  reports  it  at 
eleven  inches  above  the  highest  water  mark  but  stationary. 
The  outlook  in  Texas  appears  to  be  very  promising. 

Galveston,  Texas.— We  have  had  fine  showers  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighty-eight 
hundredths.  The  thermometer  has  averaged  71,  the  high- 
est being  80,  and  the  lowest  63.  During  April  the  rainfall 
reached  two  inches  and  twelve  hundredths. 

Indianola,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
The  rain  was  beneficial,  but  insufficient.  Crops  look  promis- 
ing. The  thermometer  has  averaged  73,  ranging  from  64  to 
83.     April  rainfall,  eighty  hundredths  of  an  inch. 

Falestine,  Texas. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  ninety -one  hundredths  of  an 
inch.    Corn  has  a  good  stand,  and  cotton  planting  makes  good 


P'"*^-**•r^  '^■'*  tliermometer  haa  nuiged  from  54  to  ^0,  hymm- 
ing  66.  During  the  month  of  April  the  rainfall  reached  two 
inches  and  nini'ty-ninu  hundredth*. 

HuntsvilU;  7t.ca#.— Tliero  have  l)e*n  fn"  nhowen  on  four 
days  of  the  week,  the  rainfall  reaching  <  ne  inch  and  fifty-six 
hundredths.  Corn  is  good  and  cotton  ■ - -r  •' »  com- 
pleted.   Average  thermometer  TO;  111 

Dallas,  Texas.— It  has  rained  on  •  week 

the  rainfall  reaching  forty-Kevpn  huMdr«lthii  of  an  Inch.' 
Planlmg  is  progreesing  finely.  The  thermometer  baa  aTenured 
70,  Ihe  highest  being  87  and  the  lowest  52. 

Austin,  Texas.— We  have  had  fine  showeni  on  four  days  of 
the  week,  the  rainfall  reachi.  g  one  Inch  and  sixty-one  hun- 
dredths. Good  progress  is  being  made  in  planting.  The  ther- 
mometer has  averaged  69,  ranging  from  52  to  80. 

Lulina,  Texas.— "VYiBTa  has  been  one  goo<l  shower  durin  g 
the  week,  but  more  is  needed.  The  rainfall  reached  flft- 
hundredths  of  an  inch.  All  crops  look  promising.  The  theiy 
mcftneter  has  ranged  from  60  to  88,  averaging  7:i. 

Columbia,  Texas.— It  has  rained  splendidly  on  two  days  of 
the  week,  the  ruinfall  reaching  one  inch  and  nine  hundredths. 
We  have  about  finished  planting.  Average  thermometer  73 
highest  83  and  lowest  60. 

Cuero,  Texas.— It  has  rained  splendidly  on  two  days  of  the 
week,  and  just  as  needed.  The  rainfall  reached  one  inch  and 
thirty  hundredtlis.  Cotton  planting  progresses  finely.  Com 
averages  two  feet  high  and  some  cotton  has  six  leaves.  Every- 
thing promising.  The  thermometer  has  averaged  73,  the 
highest  being  86  and  the  lowest  60. 

Brenham,  Texas.— We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  fifty-two  hundredths  of  an 
inch.  Young  crops  are  good,  but  eastward  of  this  point  a  hail 
storm  did  much  local  damage.  The  thermometer  has  aver- 
aged 71,  ranging  from  58  to  83. 

Helton  Texas.— It  has  rained  hard  on  four  days  of  the 
week,  mainly  beneficial,  but  interrupting  planting.  The 
rainfall  readied  two  inches  and  seventeen  hundredths.  A  hail 
and  wind  storm  this  week  did  considerable  damage  in  a  nar- 
row track.  The  thermometer  has  ranged  from  57  to  88, 
averaging  70. 

V/eatherford,  TVaias.— There  has  been  one  shower  during 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
Planting  is  making  good  progress.  We  are  needing  rain. 
Average  thermometer  67,  highest  89  and  lowest  43. 

New  Orleans,  Lotiisiana.—lt  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-three 
hundredths.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  67,  the  highest 
being  87  and  the  lowest  54. 

Columbus,  Mississipi.—lt  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-eight  hun- 
dredths. The  thermometer  has  averaged  65,  ranging  from 
53  to  83. 

Meridian,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches.  We  are  having  too 
much  rain,  and  it  is  claimed  that  much  damage  has  been 
done  and  that  replanting  is  necessary.  The  thermometer  has 
ranged  from  53  to  75. 

Leland,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  which  has  prevented  the  planters  working  out  their 
crops.  The  rainfall  reached  two  inches  and  twenty-nine  hun- 
dredths. The  thermometer  has  ranged  from  44  to  86,  averag- 
ing 67-4. 

Little  Rook,  Arkansas. — We  have  had  rain  on  three  days 
the  remainder  of  the  week  being  fair  to  clear  and  pleasant' 
The  rainfall  reached  one  inch  and  thirty-nine  hundredths 
Farm  work  has  progressed  well  during  the  week,  and  the 
promise  is  good  for  a  successful  crop  so  far  as  labor  can  make 
it.  Average  thermometer  67,  highest  86,  lowest  49.  It  rained 
on  twelve  days  during  April  and  the  rainfall  reached  three 
inches  and  sixty-two  hundredths.  The  thermometer  averaged 
61,  and  ranged  from  49  to  86. 

Helena,  Arkansas. — It  has  been  showering  on  three  days 
and  the  remainder  of  the  week  pleasant.  The  rainfall  reached 
one  inch  and  twenty-eight  hundredths.  The  river  is  station- 
ary, eleven  inches  above  highest  water  mark.  Tha  country  is 
all  overflowed  on  the  west  side  and  some  on  the  east  side  be- 
low Arkansas  will  be  overflowed.  The  thermometer  has  aver- 
aged 66,  the  highest  being  83  and  the  lowest  56.  During 
April  we  had  rain  on  nine  days  and  the  rainfall  reached  four 
inches  and  ten  hundredths. 

Memphis,  Tennessee.— It  has  rained  lightly  on  fire  days 
of  the  week,  the  rainfall  reaching  seventy-four  hundredths  of 
an  inch.     The  river  is  one  foot  and  four-tenths  above  the  dan- 

fer  line  and  falling.  Planting  on  uplands  is  progressing  welL 
'he  thermometer  has  averaged  67,  ranging  from  55  to  83. 

Nashville,  Tennessee.— We  have  hsid  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  35.  averaging  66. 

Mobile,  Alabama.— It  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reaching  three  inches  and  eighty-five 
hundredths.  We  are  having  too  much  rain,  but  there  is  a 
favorable  change  at  the  close.  Planting  late  and  making 
slow  progress.  Average  thermometer  69,  highest  80  and  lowest 
59.     April  rainfall  five  inches  and  eighty- six  hundredths. 

Montgomery,  Alabama.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  four  inches  and  eighty-one 
hundredths.     The  thermometer  has  averaged  67-9. 

Selma.  yliaftomo.— Telegram  not  received. 

Auburn,  .4/atamo.— Telegram  not  received. 
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Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-eight  hundredths  of  an  inch. 
Average  thermometer  72,  highest  89  and  lowest  55. 

Macon,  Georgia. — It  has  rained  on  two  days  of  the  week. 

Columbus,  bleorgia. — It  has  rained  severely  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches  and  twenty-six 
hundredths.  The  thermometer  has  averaged  68,  the  highest 
being  80  and  the  lowest  59.  During  April  the  rainfall  reached 
three  inches  and  twenty-nine  hundredths. 

Savannah,  Georgia. — It  has  rained  on  one  day  and  the 
remainder  of  the  week  has  been  pleasant.  The  rainfall  reached 
one  inch  and  ten  hundredths.  The  thermometer  has  averaged 
71,  ranging  from  56  to  83. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  we  have  had  rain 
on  two  days,  the  rainfall  reaching  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  54  to  89,  averag- 
ing 69. 

Atlanta,  Georgia. — Telegram  not  received. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  sixty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  ranging  from  57  to  81. 

Stateburg,  South  Carolina. — The  early  pirt  of  the  week 
■was  clear  and  pleasant,  but  during  the  latter  portion  we  have 
had  delightful  showers  on  two  days.  The  rainfall  reached 
fifty-eight  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  55  to  86,  averaging  69 '4. 

Wilson,  North  Carolina. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-six  hun- 
dredths. Planting  is  about  completed  in  this  vicinity.  Average 
thermometer  73,  highest  93  and  lowest  53. 

The  following  statement  we  have  also  received  by  telegraph, 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
AprU  29,  1886,  and  April  80,  1885. 


Apr.  29,  '86. 

Apr.  30,  '8S. 

Kew  Orleans*. 

Memphis 

NashvlUe 

Bhreveport.... 
ViokBburg 

..Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

..Above  low-water-mark. 

..Above  ]ow-wat«r-mark. 

Feet. 

14 

35 

6 

18 
45 

Inch. 

1 
7 
2 
3 
6 

Feet. 

3 
28 

7 
20 
37 

Ineli. 
5 
0 
2 
9 
0 

*  Now  reported  above  low-water  mark,  instead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  29. 

BOMBAY  BECBIPrS  AMD  SHIPHENTS  FOB  FOUR  TEARS. 


Tear 


1886 

1885 
1884 
1883 


Shipments  thit  week 


Great   OontU  I 
Bril'n.   nenl. 


10,000 

13,000 
25,000 
35,000 


Total. 


Shipment*  Since  Jan.  1. 


Oreat      OontU 
Britain    nent. 


21.000  31,000  147,000  364,000 
20,000  33,000  111,0001254,000 
70,000  95,000  303,000;421,000 
48,000, 83,000|254,000;484,000 


Total. 


511,000 
365,000 
729,000 
738,000 


Beeeiptt. 


This 
Week. 


53.000 

54,000 
93,000 
79,000 


Tear. 


828,000 

562,000 

961,000 

1,057,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
4,00C  bales,  and  a  decrease  in  shipments  of  3,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  146,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

Oojitinetit. 

Total. 

Calontta— 

1886 

1.000 

1,003 

2,000 

35,000 

25,000 

60,000 

1885 

2,000 

2,000 

46,000 

11,000 

57,000 

HadraB— 

1886 

3,000 

3.000 

1885 



4,000 

4,000 

All  others— 

1886 





23,000 

13,000 

36,000 

1885 

5,000 

5,000 

16,500 

20,500 

37.000 

Total  aU- 

1886 

1,000 

1,000 

2.000 

61,000 

38,000 

99,000 

1885 

2.000 

5.000 

7,000 

66,600 

31,500 

08,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  KOBOPB  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


1886. 


This 
teeek. 


Bombay 

All  other  ports. 


Total 33.00(1 


31,000 
2,000 


Since 
Jan.  1. 


511,000 
99,000 


610.000 


1885. 


This        Since 
week.      Jan.  1. 


33,000 
7,000 


40,000 


365,000 
98,000 


1884. 


This 
week. 


Sinu 
Jan.  1. 


05.000| 
13,000 


729,000 
153,600 


463.000  108,000|     882,600 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
porresponding  week  of  tne  previous  two  years. 


I)  lexandria,  Egypt, 
April  28. 


Receipts  (oantars*)— 

This  week 

ainee  Sept.  1 


1885-86. 


2.000 
2.831,000 


1884-35. 


10,000 
3,578,000 


1883-84. 


2  ,000 
2,624,000 


E  sports  (bales)— 
fo  Liverpool.... 
To  Continent ... 


Total  Enrope. 


This 
week. 


2,000 
1,000 


3,000 


Since 
Sept.  1. 


223,000 
151,000 


374,000 


This 
week. 


2,0C0 
5,000 


7,000 


Since 
Sept.  1. 


292,000 
178,000 


470,000 


This 
week. 


3,000 
1,000 


4,000 


Since 
Sept.  1. 


241,000 
122,000 


363,000 


*  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  28  were  3,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales 

Jute  Butts,  Bagging,  &c. — There  is  a  moderate  inquiry 
for  bagging,  but  the  market  is  not  active.  Buyers  are  not 
anxious  to  lay  in  any  large  stock,  and  are  only  taking  such 
parcels  as  they  actually  need  for  present  wants.  Prices  are 
steady  and  most  sellers  are  asking  full  rates,  but  there  are 
some  who  are  willing  to  shade  a  fraction  on  any  quantity.  The 
asking  figures  are  6i4@6i^c.  for  IJ^  lb.,  G^@1^4c.  for  1'4  lb., 
7)^@8c.  for  2  lbs.  and  83|^@8J>^c.  for  standard  grades.  Butts 
are  rather  dull  and  the  market  is  tending  in  buyers' favor. 
The  orders  are  for  small  parcels,  about  1,000  bales  being 
placed  in  this  way,  and  sellers  are  quoting  1  11-16@1J8C.  for 
paper  grades  and  3@2>^c,  for  bagging  qualities. 

SHIPPING  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
53,144  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week. 

Total  bales. 
New  York— To  Liverpool,   per  steamers   Arlzsna,    1.114 — 
Bothnia,  l,265....Cltv  of  Berlin.  1,921. ...City  of  Rome. 

2,374.... Egypt,    2,667 Etruria,    57....Furne8sla,    886 

....Kepler,  2,919. ...Slrius,  2,038 15,239 

To  Glasgow,  per  steamer  Furnesela,  886 88tt 

To  Havre,  per  steamer  St.  Germain,  589 589 

To  Bremen,  per  steamers  Eider,  510 Habsburg,  532 1,043 

To  Hamburi;,  per  steamer  Hammonia,  370 370 

To  Antwerp,    per   steamers    Noordland,    550 Pieter    de 

CoDiocli,  532 1,032 

To  Marseilles,  per  steamer  [talia,  50 SO 

To  Genoa,  per  steamer  Italia,  576 576 

New  Orleans— To  Liverpool,  per  steamers  Alexandre  Bixio, 

4,529. ...San  Francisco,  4,136. ...per  bark  E  T.  G.,  3,455.    12,120 

To  Havre,  per  bark  Principe  di  Napoll,  3,527 3,527 

To  Salerno,  per  bark  Monte  Santangelo,  1,451 1,454 

Savannah- To  Reval,  per  bark  Niobe,  900  Upland 900 

Charleston—To  Reval,  per  bark  Skandia,  2,311  Uplaod 2,311 

To  Croustadt,  per  bark  Svanen,  1.540  Upland 1,540 

Galveston— To  Vera  Cruz,  per  steamer  Harlan,  1,186 1,186 

Norfolk— To  Liverpool,  per  steamer  Emiliano,  3,512 3,512 

Baltimore— To  Liverpool  per  steamer  Laplace,  1,511 1,511 

To  Rotterdam,  per  steamer  Mozart,  1,000 1,000 

Boston- To  Liverpool,  per  steamers  Palestine,  1,328 Scythla, 

463....Virgiuian,  3,284 5,075 

To  Yarmouth,  per  steamers  Alpha,  25 Dominion,  35 60 

TotaL. •.. 53,144 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  foUows: 

Boiterdam, 
Antwerp  Vera 

Havre  Bremen  Rival  <t  Cms  <t 

Liter-  <t  Bar-  d  Ham-  Cron-     Sal-  Tar- 

vool.  aeaux.     burg,    stadt.    erno.  Genoa,  mouth. 

New  York.   15,239       589    1,412    1,082    626    

N.Orleans.   12,120    3,527     1,454    

Savannah 900     

Cliarleston 3,851    y,aa 

Galveston l.lSb 

Norfolk....      3,512     

Baltimore..      1.511     1,000 

Boston 5,075     60 


usual 


Total. 

18,948 

17,101 

900 

3,851 

1,186 

3,512 

2,511 

5,1J5 


Total...   37.157    4,116    1,112    6,633     1,454       6:6    1,216    53,144 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  SUtes  ports,  bringing  our  data  down  to 

the  latest  dates: 

NEW  Orleans— For  Liverpool— April  26— Steamers  Costa  Rioan, ; 

For"  K(fval-Aprir22— Bark   Otao  Niko,  3,665 AprU  24— Bark 

Preoiosa,  2,500. 
For  Malaga— April  26— Bark  Maria  Christina,  1,100. 
For  Genoa- April  27— Bark  Arciduea  Rodolfo,  2,118. 
WILMISGTON-For  Havre-April  22— Brig  Orne,  l.Ol.'J. 
Newport  Nk\v8— For  Liverpool— April  22— Steamer  fcmuiano,  499. 
BOSTON— For  Liverpool— April  21— Steamer  Iowa,  2,782  ...April  22-- 
Steamer  Catalonia,  2,213. ...April  24-Steamer  Bulgarian,  2,355 
April  27— .Steamer  Kansas,  3,189. 
For  Annapolis.  N.  8. -April  26-Steamer  New  Brunswick,  40. 
Baltimore— For    Liverpool— April   21— Steamer  Baltimore,  2,888.... 

Anril  27— Steamer  Nessmore,  2,672.  

For  Bremen -April  21 -Steamer  Leipzig,  639. ...April  28-Steamer 
Weser  1  009. 
PHttADELPHIA— For  Liverpool— April  21— Steamer  Ohio.  655  ...April 
24— Steamer  Indiana,  914.....\pril  27-Steamer  British  Prmcess, 
1,038. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
Satpiiibe,  steamer  (Br.)-Dlvers  had  on  April  14  re-pommenced  opera- 
tions for  salving  the  cargo  of   steamer  Sapph  re,  lying    in  the 
Northern  shoals,  near  Nleuwe  Dieppe.    Seven  bales  of  cotton  were 
got  out  of  the  vessel  and  taken  to  the  latter  place.    The  position 
of  the  Sapphire  remained  unaltered. 
TrUEMOUTii,  steamer  (Br.)-Salvageoperation9have  been  re-commenoccl 
at  the  wreck  of  steamer  Tyuemouth,  wrecked  near  TerscheUmg  ; 
Ave  bales  of  cotton  had  been  recovered  up  to  Apru  lb.         __  u,n 

Cotton  freights  the  past  week  have  been  as  follows: 
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Liverpool,  steam  d. 

Do  iuill...d, 

Havre,  Btonm....«. 

Do     sail e. 

Bremen,  Btoam..e. 

Do        sail e. 

Hambiir^,  steam.o. 

Do  sail — e. 
Amst'd'm,  steam.e. 

Do  Batl...o. 
Beva),  steam. ...4. 

Do     sail c 

Baroelona,8team.e. 

Genoa,  steam e. 

Trieste,  steam... e. 
Antwerp,  steam..e. 


tatur. 


i 

n 


Uon. 


•ii' 

32  V 

38 
<4 


321a' 


Wtdnu. 


Tkur$. 


Hf 


»)«a"3»»i«e'>,,a 


11 


3a 

'18 

32V 

Sea'Ssa 

>4 


"16 

32  V 
"M»'3a 

.•l8«13,3 
"4 


m 


'>u«'>8a 


"16 

32  V 

"siStia 

>4 


*  Per  luo  Ills. 
Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week'a  sales,  stocks,  &c.,  at  that  port.     We 
add  previous  wnekR  for  comparison. 


OAiLT  ouMwa  rtioM  or  mo.  >  sao  wiimia  whkat. 


In  elevator R3it 

May  dellverr 03 

Jiine  delivery Oaaj, 

July  dollvery 9314 

AiiRiiit delivery 98>ij 

Ueptemlior  delivery..... ..  94 

Duoewlier  delivery.  ......  97  ig 


«<m. 

ruaf 

02  •« 

om 

ai\ 

01>« 

92  >4 

02>ii 

02 

02 

»2>« 

02 

h:» 

i>i\ 

9U^ 

SUH 

Wti. 
01>« 
9I>4 
92  >4 
92  >« 
92k 
98  >a 
9«<>ii 


9I*« 
91 

on, 
02  >H 
e2iit 

027, 
90H 


91^ 

91 

93 

0314 

91^ 


93  W 


9a4 


Indian  corn  was  quite  depreawd  by  the  "porting"  of  luwa 
(fuantities  in  store  as  heated  or  otherwiae  unsound,  and  prioM 
declined  l@2o.  per  bushel,  o.ipecidUy  for  mixed.  The  deoliua 
led  to  much  lurger  takings  for  export,  Imt  these  purchaaM 
have  not  improved  values,  and  the  oloaa  taday  was  (luite  tame. 

OAII.T  OLOaOlO  PRIOES  OF  KO,  2  MIXKO  OOKII. 

Jf  on. 

4;o 

48% 

40  >« 
403g 

47  »8 


Bat. 

(n  elevator 4614 

May  d(^llve^y 46'4 

Juiiii  ilnllvery 48% 

July  delivery M\ 

AUKiist  dcllverv 471i 


Tiut. 
43  >4 
49  Ta 
46>4 

46^ 
47»g 


W*d. 

4.'>'* 

46 

4«>4 

46''i| 

4701! 


Thuri. 
4i% 

4.V, 
48% 
40\ 
47«g 


m. 

46  >• 

4J0I! 
4.V'i 
46>« 
47«a 


Balea  of  the  week bales. 

Of  which  exporters  took  .... 

Qt  which  speculators  took.. 

Bales  Aiuenoan 

Actual  export 

Forwarded 

Total  stflok— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amonnt  afloat 

Of  which  American 


April  9.    April  16.  April  22  April  30. 


82,000 

3,000 

8.000 

61,000 

5.000 

14.000 

630,000 

169,000 

45,000 

43,000 

234,000 

145,000 


45,000 

2,0C0 

2,000 

St.OOC 

4,004 

8.00C 

634,000 

406,000 

57,000 

40,000 

240,00f 

151,0C0 


40,000 
1,000 
3,000 

32,000 
3,000 

11.000 

628,000 
■16i,000 
41,000 
32,000 
232,000 
lOO.Oon 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  30,  and  the  daily  closing  prices 
•f  spot  cotton,  have  been  as  follows: 


Spot. 

Saturitay 

Monday. 

Ttmday. 

Wednet, 

Thurid'y. 

Frutait 

Market, 
12:30p.m. 

Mid.  Upl'de 
Mid.  Orl'ns. 

Bales 

Bpeo.&exp. 

i 

n 

c 

' 

Harden'g. 

10,000 
1,000 

Fair 

business 

doing. 

5i« 

10,000 
1,000 

Firm. 

53l6 

12,000 
2.000 

Firm. 

5>9 

10.000 

1,000 

I^tura. 
Market,  1 
12:30  p.m.  f 

Market,  } 
5  p.  M.    \ 

Onlet  at 
2-'Vl  ad- 
vance. 

Steady. 

steady   at 
1-H4  de- 
cline. 

Quiet, 

Steady. 
Qnlet 

1)Ut 

•toady. 

Bteady. 
Quiet 

1)Ut 

steady. 

Oats  on  the  spot  were  forced  up  by  a  "corner"  on  April 
contracts,  the  advance  amounting  to  2(g 3c.  per  bush.,  butoCher 
deliveries  were  not  materially  dearer,  and  the  improvement 
in  spots  has  been  almost  wholly  lost  in  the  past  day  or  two, 
and  the  close  is  with  an  unsettled  feeling. 

DAILY  CLOSINO  PRIOBS  OF  KO.  2  OATS. 


Sal. 


April  delivery SOi* 

Maydollvery SO'i 

June  delivery 38>« 


nur$.      frl . 


Jfon.  Tua.  Wed. 

40^  40  38>a 

36's  36^8  3«l4       88>«       86  " 

36I4  337g  35%       35%       33% 

Uye  is  nominal.  Barley  is  nearly  done  for  the  season.  Barley 
malt  is  drooping  and  unsettled. 
The  following  are  the  closing  quotations: 

FLODH. 


Fine Vbbl.  $2  309  3  20 

Superflne 2  65a  3  50 

Spring  wheat  extras.  3  25  a  3  75 
Minn  clear  and  stra't.  3  853  5  03 
Wlntershiop'itextras.  3  40»  3  90 
Winter  XX  lb  XXX..    3  859  5  00 


Patents 4  759 

Southern  supers 3  009 


5  50 
3  40 


South'n  com.  extra*..  $3  509  3  90 

Southern  bakers' and 
family  brands 4  009  5  00 

ByeUour,  siiperUne..    3  25*  8  00 

Oorn  meal— 

We«tem,Ao 2109  285 

Brandywlne,  *o •  2  85 


Wheat— 

Bpring,per  bnsli. 

Spring  N0.2 

Bed  winder.  Mo.  2 

Bed  winter 

White 

Oorn— West.  mlx«d 

West.  mix.  So.  2. 

West,  white 

West,  yellow 

White  Southern.. 

Tellow  Bouthem. 


QBALN. 

Rye— Western 61  « 

83    9  98  State  and  Canada...  64  a 

91    ®  92       Oats— Mixed 37  « 

91     o  92  White 42  » 

82    »  98  No.2mlied 38>a» 

85    «  98  Mo.  2  white 41ia9 

42    9  47J4  Barley- 

45%»  47  Ungraded  Canada..  75 

41    ■»  48  Barley  Malt- 

44    a  48  Canada 95  3105 

48    •  53  State,  tworowed...  75  »    80 

44    o  48  State,  six-rowed 80  »    90 


63 
66 
42 
48 
40 
43 


9     85 


The  opening,  highest,  lowest  and  cloemg  prices  of  futures  at 
laverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


April 

April -May.. 
May-June... 
Jane-July.. 
July- Aug... 
Aug.-Sept.. 
September.. 
Sept.-Oot.... 
Oct.-Nov... . 


%mx.  Apr.  'ii. 


& 

a 


Blan.t  Apr.  '.26. 


■o 


Taea.,  Apr.  37. 


4. 

5  01 
5  04 

904 

Boa 

808 
SOS 
SIO 
S07 
504 


s. 

3  05 
SOS 
SOS 

soa 

SOS 
SIO 

su 

S07 
S04 


0p*n  BiQh  Low.  OlM. 

i 

SOS 
SOS 
SOS 
509 
SOS 
SIO 
Sll 
507 
SOI 


a. 

5  04 
S04 
S04 

soa 

5  08 
3  08 
310 
3  07 
504 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  Aprd  21,  1886,  and  sini  e 
July  26  for  each  of  the  last  three  years: 


April 

AprU-May 

May-June... 

Jnne-July.. 

Jnly-AUK 

Aug.-Sept . . 

September.. 

Bept.-Oct.. 

Oct.-Nov... 


Wednea.,  Apr.  ttS.     Ttanra.,  Apr.  39 


Op«n  H<gk  Lov>.  Clot. 


d. 

5  03 
5  05 
3  03 

soa 

5  07 
609 
510 
3  07 
3  01 


i. 

5  05 
3  03 
5  05 

soa 

5  07 
5  09 
510 
3  07 
3  04 


d. 

5  01 

6  04 
5  04 
5  05 
5  07 
5  09 
310 
5  07 
3  01 


«. 

3  01 
5  04 
5  04 
5  05 
307 
509 
5  10 
5  07 
5  04 


0p<n  Hith  Line.  Clot 


d. 

5  04 
5  04 
5  01 
505 
5  07 
3  09 
510 
5  07 
5  04 


3  05 
505 
503 

soa 

3  07 
3  09 
3  10 
SU> 
6  01 


d. 
504 
5  01 
3  01 
SOS 

5  07 

6  09 
510 
5  07 
5  03 


a. 

SOS 
5  03 
5  03 
5  08 
5  07 
5  09 
510 
507 
503 


FrI.,  Apr.  30. 


Op9n  Bigh  Low.  Clot. 


d. 
5  03 

soe 
soa 

5  07 
309 
Sll 

sia 

3  03 
5  01 


d. 

505 
608 
506 
308 
3  10 
513 
513 
5  Ob 
604 


d. 

5  05 
500 

soa 

507 
5  09 
3  U 
312 
508 
504 


d. 

5C5 
5  01) 
508 
5  08 
510 
5  12 
5  13 
508 
5  01 


IBREADSTUFFS. 

FbidaT,  p.  M.,  April  30,  1886. 
~The  flour  market  has  ruled  comparatively  quiet.  Yesterday 
it  was  reported  that  there  was  a  strike  of  the  workmen  in  the 
great  flour  mills  at  Minneapolis,  A  strike  of  railroad  men  at 
Chicago  to-day  threatens  to  interfere  with  the  course  of  sup- 
plies. 

The  wheat  market  was  quite  depressed  early  in  the  week, 
and  most  of  the  recent  advance,  due  to  the  threatened  corner 
in  May  contracts,  was  lost.  There  was  an  eagerness  to  sell 
which  seemed  to  have  little  regard  to  crop  accounts  or  the 
nature  of  foreign  advices.  The  decline  finally  on  Wednesday 
led  to  large  purchases  for  export,  which  gave  temporary 
steadiness  to  values.  But  the  market  has  since  been  variable. 
To-day  there  was  heavy  selling  for  June  delivery. 


BtetipU  atr- 

^ITour. 

Wheat. 

Com. 

OotJ, 

Baritv. 

By*. 

£bu.i9aa» 

Biuh.eaibt 

BvuhMlht 

Au)i.32Um 

Bvuh.iSUu 

OvutiMttu 

Chicago 

83,781 

53,153 

890.899 

716,013 

142.801 

5,oa« 

Milwaukee... 

59,383 

48,580 

5,780 

40.400 

16.375 

8.810 

Toledo 

8,708 

77.913 

289.539 

5,267 

1,443 

S,«10 

Detroit 

2,785 

22,042 

33,995 

21,150 

11.778 

Cleveland . . . 

3,525 

5,000 

5,500 

18,000 

IfiQO 

St.  Loula.  ... 

13,383 

77.441 

429,6001 

188,29» 

17,261 

15.821 

Peoria 

1,000 

3,720 

67,725 

296,400 

12,210 

9,700 

Duluth. 

171.758 

...... 

Tot.wk.'88 

172,525 

462,812 

1,223,108 

1,231.539 

209,098 

87.807 

Same  wk.  '85 

359,172 

580,978 

1,088,153 

1,053,79, 

143,847 

48.627 

Same  wk.  '84 

175,812 

396,201 

932,518 

1,313,881 

175,417 

42,303 

SinctJvly9» 

1885-38 

8,421.245 

49.333,923 

73,063.986 

4«,6S0.136 

19,157.263 

«.S75,1II9 

1884-89 

7,748,785 

89.753,281 

77,092,824 

45,131.790 

15,883.984 

4,221.831 

1883-84.  ... 

7,013,903 

60.920.098 

89.57.3.822 

48.552.4NU 

IB.02I.2«2 

6.2.34.999 

The  receipts  of  flour  and  gram  at  the  seaboard  porta  for  the 
week  ended  April  24,  1886,  follow: 


Flour, 
At—  bbls. 

New  York 89,180 

Boston 58,037 

Portland 

Montreal ."S.SSS 

Philadelphia...    13,811 

Baltimore 34,031 

Richmond 2,740 

New  Orlean  s . . .    1 4 ,000 

Total  week...  222.184 
Cor.  week  '85..  339.740 


Wheal, 

bush. 

133.094 

24,505 


Com, 

bu»h. 

50,000 

122,U2 


Oalt, 

btuh. 

186,030 

111,490 


BttrUy, 
bnsh. 
63,125 
500 


buth. 

26 

925 


46.600 

3,603 

19,624 

41,217 


30.600 
Ihl  838 

47,211 
210,000 


47,000  6,600       

37.201  8,100 

3,028  

20,000  


288,670     611.791     401,769    70.223      4.095 
422.208  1,231,076     393,011    39,330    21,957 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  21,  1886,  are  shown  in  the  annexed  statement: 


from—       Wheat.       Oorn. 


If ew  York 
Boston.  .. 
Portland. 

N.  News. 
PhUadel.. 
Baltlm're 
N.  Orl'ns. 
Blchm'd . 

Total  w'k. 

B'me  time 

1885. 


Bush. 
561.034 
110,739 
23,458 


9,305 
20,000 


Bttth. 
812,673 
62,653 


245,800 
234,221 
416,129 
116,113 


727,756  1,877,880 
773.793  1,568,508 


Flow. 


Bblt. 

73.485 

43,,587 

2,294 

26,691 

30,294 

341 


176,692 
109,523 


Oalt. 


St/e. 


Buth. 
63,132 

liiooo 


74,132 
140,019 


Bxuh. 
16,658 


16,658 
2,000 


Ftai. 


Buth. 
1.917 
9,349 
18,915 


29,181 
822 
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The  deatination  of  these  exports  is  as  below.    We  add  the 
oon-esponding  period  of  last  year  for  comparison. 


gxportt 

for  week 

to- 


Cn.Klng 
Oontin'nt 
B.&C.Am 
W.  Indies 
Brit,  col's 
Otb.o'n'te 

Total. 


Flour. 


1886. 

Week, 

Apr.  24. 


Bbli. 

136,748 

1.675 

14,426 

12,500 

10,452 

S'Jl 


1885. 

Week, 

Apr.  25. 


Bblt. 

159,216 

2,363 

9,S42 

13.195 

13,058 

1,219 


176,692     199,523 


Wheal. 


1886. 

Week, 

Ai>r.  24. 


Buth 

448,219 

269,782 

250 


9,505 


727.7.'S6 


1885. 

Week. 

Apr.  25. 


Buth. 

493,934 

279.859 


Com. 


1886. 

Week. 

Apr.  24. 


Buth. 
1,249,108 
594,473 
23,101 

2,718 


8,459 


773,793  1,877,839  1.56S..'508 


18f-5 

Week, 

Apr.  25. 


Bu^h 
1,316,929 
230,189 
5,786 
6.091 
8,010 
1,480 


By  adding  this  week's  movement  to  our  previous  totals  w  e 
have  the  following  statement  of  exports  this  season  and  last 


season: 


ExpoTtt  to- 


Un.Klngdom 
Continent . . 
8.  iC.Am.. 
West  Indies 
Brit.  Col'nies 
0th.  countr's 


Total.. 


1885-86. 

AUQ.  24  U> 

Apr.  21. 


2,80fl,015 

83,091 

593,250 

624.705 

384,23' 

20,538 


4,482.707 


1884-85. 

Aug.  25  to 

Apr.  25. 


BbU. 

4.825,393 
232,408 
505.314 
596.501 
3S3.64' 
52,488 


6,115.701 


Wheat. 


1885-88 

AUQ.  24  tr. 

Apr.  21. 


Bush. 

9,4S4,096 

6,211,713 

3,228 

5,109 

25 

30,825 


1834-85 
AUQ.  25  to 
Apr.  25. 


1885-83. 

Auo.  24   to 

Apr.  24. 


Bus', 

19,752,201 

16,866,017 

48.403 

1,000 

146 

23,071 


15.731.991    36,690,811 


BusA. 

28,479,! 

13,168,516 

818,530 

218,423 

73,0-2 

46,118 


1884-85. 

Am.  25  r 

Apr.  US 


Bush 

24.816,940 

9,809,109 

936,717 

287.816 

68,123 

78,109 


42,802.067    35.993,814 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  April  24,  1886  : 


Wheat, 

buth. 

4,138,095 


In  ttere  at— 
Hew  York 

Do    afloat 

Albany 2,500 

Bnffalo 1,974,617 

Do    afloat 505,500 

CailcaRO 11,700,699 

Do    afloat 77,105 

Milwaukee 3,335,030 

Do    afloat 

Dulutli 7,269,227 

Do    afloat 124,521 

Toledo 1,743,604 

Detroit 1,597,902 

Onwego 100,000 

8t.  Louis 997,169 

Cincinnati 138,000 

Boston 147,744 

Toronto 434,081 

Montreal 784,207 

PhiladelpUa 492,635 

Peoria 2,479 

Indianapolis 94,900 

Kansas  CSty 446,135 

Baltimore 459,458 

Minneapolis 4,707,999 

Bt,Paul 1,008,000 

Down  Mississippi  

On  lakes 2,268,353 


Com, 

buth. 

2,113,534 

138,300 

26,400 

8,200 


Oalt, 

bush, 

130,084 


42,400 
3,975 


Xye, 
bush. 
67,553 
49,800 
7,200 
12,406 


Barley 

bush. 

65.712 

6,100 

24.000 

119,875 


3,882,621 

136,850 

556 


441,715 
800 


145,480   56,105 


15,655   77,714 


478,438 

56,223 

40,000 

2,055,547 

44,000 

144,808 


1,467 
30,680 


544 
124,314 
178,082 
(29,600 
161,140 
499,191 


65,649 

9,000 

144,930 

730 

181,480 

90,307 

216,617 

14,000 

32,742 


5,011 

giebo 

15,563 

23,000 

610 


14,854 
20',837 


36,091 
40,000 
20.922 
77,494 
5,40i( 


443 

?,8S1 


458 
61 6 


359,000 
3,111,263 


115,900 
127,390 


^ 


60 


Tot  Apr.  24.  '86.  44,549,960  13,588,611 1,649,866     395,893 


Tot.  Apr.  28,  ■83*20.781,911  16,894,226  4,453,197  1,627,880 
•  Minneapolis  and  St  Paul  not  included. 


576,050 
704,258 
505,569 

810,478 
981,695 


April  26, 

April  28. 

1884. 

1883. 

212,000 

126,000 

232,000 

87,00O 

285,000 

315,000 

75,000 

75,000 

some  good-sized  orders  were  placed  for  later  delivery.  Plain 
and  colored  cottons  ruled  steady  in  price,  but  transactions 
averaged  light.  Print  cloths  were  in  moderate  demand  on 
the  basis  of  3  3-16c.  for  64x64s  and  2%c.  for  56x603.  Stocks 
last  Saturday  and  for  the  same  date  the  three  previous  years 
were  as  follows : 

April  24,    April  25, 
Stock  of  Pnnl  Cloths—  1886.  1885. 

Held  by  Providence  luaimf'rs.     87,000      445,000 

Fall  Kiver  manufacturers...     33,000      355,000 

Providence  speculators 235,000      324,000 

Outside  speculators  (eat) 15,000      275,000 

Total  Stock  (pieces) 370,000   1,399,000      804,000      603,000 

Fancy  prints  other  than  novelties  remained  quiet  in  first 
hands,  but  a  fair  business  was  done  in  indigo  blues.  Printed 
and  woven  wash  fabrics,  as  seersuckers,  ginghams,  lawns, 
batistes,  chambrays,  foulards,  &c.,  were  in  steady  request  by 
package  buyers  and  fairly  active  in  jobbing  circles. 

Domestic  Woolen  Goods— It  was  a  quiet  week  in  the^ 
woolen  goods  market,  new  business  having  been  conspicu- 
ously light.  Agents  continued  to  make  fair  deliveries  of 
cassimeres,  worsteds  and  overcoatings  in  execution  of  former 
orders,  but  the  demand  for  these  goods  by  the  clothing  trade  was 
comparatively  small,  buyers  having  determined  to  pursue  a  cau  " 
tious  policy  until  the  present  labor  troubles  are  settled.  Price^ 
of  the  most  desirable  fabrics  adapted  to  men's  wear  are  wel* 
maintained,  but  such  goods  as  are  not  strictly  in  keeping  with 
the  prevailing  taste  are  a  trifle  easier  in  some  cases.  Cloak- 
ings^  jersey  cloths  and  stockinettes  were  only  in  moderate 
request,  but  quotations  are  unchanged.  Satinets,  Kentucky 
jeans  and  doeskins  were  in  light  demand  and  steady.  Ladies' 
cloths,  tricots  and  soft-wool  dress  fabrics  continued  in  mod- 
erate request  for  the  renewal  of  assortments,  and  there  was  a 
steady  call  for  all-wool  cashmeres,  diagonals,  homespuns, 
serges,  &c.,  by  package  buyers  and  retailers,  though  purchases 
averaged  light.  Flannels  and  blankets  ruled  quiet,  and  steady 
in  price,  and  carpets  were  in  meagre  demand  at  first  hands. 
Additional  orders  were  placed  with  the  commission  houses  for 
wool  hosiery  and  heavy  underwear  for  future  delivery,  and 
leading  makes  are  largely  sold  to  arrive. 

Foreign  Dry  Goods. — There  was  a  light  and  irregular 
demand  for  foreign  goods  at  first  hands,  and  the  jobbing 
trade  was  only  moderate,  though  a  few  seasonable  specialties 
were  distributed  in  fair  quantities.  Piece  silks  ruled  quiet, 
but  a  pretty  good  business  was  done  in  ribbons.  Dress  goods 
moved  slowly,  aside  from  wasli  fabrics,  in  which  there  was  a 
fair  business.  Men's-wear  woolens  were  sluggish,  and  the 
demand  for  linens,  laces,  embroideries,  white  goods,  hosiery 
and  gloves  was  mainly  of  a  hand-to-mouth  character  and 
moderate  in  the  aggregate. 

Iinportatlona   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  29,  1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 


I 


THE    DRY   GOODS    TRADE. 

New  YORii.  Friday,  P.  M.,  April  30,  1886. 
Transactions  with  package  buyers  on  the  spot  continued 
moderate  the  past  week,  but  there  was  a  slightly  improved 
re-order  demand  from  some  of  the  interior  markets,  business 
at  several  important  distributing  points  in  the  Northwest  and 
Southwest  having  been  fairly  active  for  the  time  of  year. 
Labor  troubles  have  naturally  rendered  buyers  cautious,  and 
purchases  were  chiefly  of  a  hand-to-mouth  character,  but  so 
numerous  that  fair  aggregate  sales  Of  seasonable  goods  were 
made  by  manufacturers'  agents  and  importers.  The  jobbing 
trade  of  this  city  has  shown  a  moderate  degree  of  animation, 
but  there  was  some  irregularity  in  the  demand  by  retailers, 
patterned  fabrics  having  been  more  freely  taken  than  staple 
■  goods.  The  main  features  of  the  market  remain  unchanged. 
Nearly  all  domestic  fabrics  are  steadily  held  in  first  hands, 
because  stocks  are  not  as  a  rule  redundant,  and  staple 
imported  goods  are  generally  steady  for  the  same  reason. 
There  is  unquestionably  a  hopeful  feeling  in  the  trade,  though 
no  little  uneasiness  is  expressed  regarding  the  differences 
existing  between  labor  and  capital,  and  the  definite  settlement 
of  these  matters  would  doubtless  lead  to  a  more  active 
business  than  has  been  witnessed  of  late. 

DoMBBTio  CoTTO.v  GooDS. — The  exports  of  cotton  goods  for 
the  week  ending  April  27  were  3,363  packages,  of  which  1,906 
were  shipped  to  Aden,  535  to  Great  Britain,  835  to  Argentine 
Kepublic,  228  to  Venezuela,  325  to  Brazil,  177  to  Mexico,  101  to 
Hayti,  &c.  The  demand  for  staple  cotton  goods  at  first  hands 
continued  moderate,  aside  from  cotton  flannels,  for  which 
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Hayden    &    Dickinson, 

INVK8TMKNT    BANKKHS, 
DRNVKK,    .....  COLOHADO. 

We  luivo  on  hand  And  for  nale  Hrslcliif»i*  County 
And  School  llondN  nod  other  cboico  HUtiurttleti.  We 
enpeclHlly  ruetoiiniend  to  iHrnsorvattvo  Invedtorfl  onr 
HKAI.KSTATK  I.OANsoii  IiuprovudCIt;  and  Kami 
Prop«»rt  Ion  'I'huHO  have  boon  made  by  us  after  fluid 
InTOHtlKalloti  of  title  and  valucM,  and  can  be  trane- 
ferred  at  once.  (\>rreHi>ondence  loUoltad.  UlghMt 
referenoog  Kjut  tuid  \ve«t .     

THE     WESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  In  the  market. 
KIK.ST  MOKTDAIJE  LOANS  lirON  IMl'KOVKl) 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity In  New  York.  Funds  urt>mptly  nlacod.  Larti? 
experience.  No  losses.  Sena  for  circular,  referencec 
luid  sample  forms.  F.  M.  PKllKINS,  Prosldont;  J.  T. 
WARNK,  Vloe-Prest.;  I..  11.  I'KKKINS,  Secretary 
CBAS.  W.  (}1I,I,ETT.  Treas.;  N.  F.  HAKT.  Auditor 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

NOTHINO  BAFKH.  ALWAV?  PROMPTLY  PAID 
8KN1)  FOR  PAMP111,KT. 

JOS.  A.  inooRE, 
8  I  Kaat  ITIarhet  St..  Indlanapolla,  Int* 


NORTH- 
WESTERN 
ttCARANTY 

LOAN 
rOMPANY. 


BankinK  House  of  NEiiKH 
&  CAKI'ENTER,  Troy,  N.  Y. 
Estabii.^hed  1824.  HoorKaniied 
1S«H.  EaHtern  Representatives 
of  the  NOKTHWESTEKN 
GUARANTY  l-OAN  (:«l 
of  Minneapolis.  Minn.  Author- 
lied  capital,  »2,000.000.  Paid  up 
capital.  $200.IKXI.  Real  Estate 
MortKaKes  worth  from  two  to 
four  times  the  amount  of  mort- 
tiaae,  nettiuK  investors  fi  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  onr  Ranklns  ITonse. 


6% 


8% 


Thr  AmpHcnD  InTeslitient  Company,  of  Km- 

meisburK,  Iowa,  lncorp<(rateo  with  a  paid-up  capital 
of  9.^00, Oi>0.  with  bmncheHUt  Huron  nnd  Mftchell, 
Dakota,  offer  flrwt  Mort*ra(ie  Fnrni  Loans  in  Iowa. 
Minn..  DukoU.  and  Neb.,  both  I'rincipnl  and  Inier* 
ei*i  (-un  rant  red.  Also  6  per  cent  Debenture  Itondc 
(obllKHiioiis  of  the  Company),  running  lu  years,  se- 
cured by  Mori^aK**  loans  deposited  with  theiVler- 
cnniilc  TruNi  Co.,  N.  V,  Italso  issues  Demand 
Certiflciitef  of  Deposit  at  S  per  cent  interest.  Write 
for  paulp^.k't  and  references 

lloitip  OQlce,  EiitmetMburfft  loiva, 
E.  H.  OrniNby,    ProH.,  130    \nMHau  St..  N.  Y. 


financial  C^omyanies. 

Bonds  of  SixretysJiip. 

yO    OTHER    BUSINESS. 

The  Oiiarantee  Co, 

OF   NORTH    AMERICA. 

CtkBh  Capita) $300.00C 

Assets  and  Uesources 830,0(V 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President ; 

BlK  ALEX.  T.  GALT.  HON.  JA8.  FBRRIKB, 

ManafiinK  Director:  Kdward  Rawlings. 

NKW  YORK  OFFICE: 

NO.    Ill    BKOADWAir. 

D.J.  TOMPKINS.  Secretary. 

N«TT  York  Dirkctors— Joseph  W.  Drexel,  A.  L. 

Hopkins,  II.  Victor  Newcomo,  John   Paton.  Dante) 

Torr«nce.   Kdw.   v,  w^tnslow.  Uraatns  Wlman,  F.  P. 

Qlpottand   I.  W.  Pulafnrd. 

Fl01::L.irV    A    CAI!$CJAKTV    CO. 

Nos.  2U  A  216  BROADWAY,  NBW   YORK 

Cash  Capital.  $250,000.  invested  in  U.  S,  Gov't  Bonds. 

$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 

the  protection  of  Policy-holders. 

Assets.  January  1st,  lo«6,  $&00,5<>0  42. 

Officials  of  BanKs,   itailruads  and  express  Compf- 

oies.  ManaKers.!^ecretarles,and  Clerks  of  Public  Con* 

panles,  Institutlonsand  Commercial  Hrms, can  obtain 

BONDS  OP  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  uf  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTY    DEPARTinENT. 

Policies  Issued  Hxalnst  accidents  cauaiuK  death  or 
totally  dlsabllnK  injuries. 

Full   information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  RiruAKi'H,  Prest.     John  M.  Crane,  Sec'y 
UOB'T  J.  HiLLAS,  Ass't  Secretary. 
DIKKCTORS: 
O.  G.  Winiama,     David  Dowa.  W.  O.  I^w. 

J.8.T.  Stranahan.  A.  8.  Barnes.  Charles  Dennis, 

K.  B.  Hull,  H.  A.  Uurlbut,       Alex.  Mitchel), 

J.  L.  Rlker,  J.  D.  Verml?ve,      8.  B.  Chittenden. 

tieo.  S.  Cop  Wn-    M.  Richards. 

BSTABLiailED    1»55. 

Eugrene    H.  Cole^ 

STATIONER     AND    PRINTER. 

Supplies  Banks.  Rankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outflts  of  Account  Books  ao4l 
Stationery. 

tW~  New  concerns  organiilnff  will  have  their  orders 
promptly  executed. 

No.  1  WILLIAIH    STKEET, 

(UANOVaB  :SQ17ABB!.) 


Strttat  ie>ompnnieB. 


United  States  Trust  Co. 

OF  \SW  YORK. 
No.  49  «VALIi  8TBBBT. 


Capital  and  Snrplaa,  - 


06,000,000 


This  compaoT  is  a  lonl  dapwllorr  for  mooaTi  paid 
Into  court,  and  li  autborlted  to  Mt  aacuaralao  or 
trualee. 

INTKRR8T  ALI.OWBl)  ON  DUPOSITS. 
which  may  bo  made  at  any  tlma.and  withdrawn  after 
llTedayii'notlco,  and  will  be  entitled  to  Interest  for 
the  whole  iliue  they  may  remain  with  theoompany. 
Kxecutom.  admlnlstratora,  or  tnuteeeot  ealatea, 
and  fcnialoH  unaocuHt4>nied  tothetrannaetlon  of  bnal- 
ness,  aa  well  aa  retlKloua  and  benevolent  Institutions, 
win  flud  this  company  a  wnvonlent  depository  for 
money.  JolIN  A.  STKW A KT,  President. 

WIl.l.IAM  11.  MACY.  Vice-President. 
JAUBil  H.  CLAHK.HeooDd  VIoe-Pres't 


TRUSTEES: 
W.  W.  Phelps, 
U.  Willis  James,! 
.lohn  .1.  Astor, 
John  A.  Stewart,! 
8.  M.  Uuck'Kham 
II.  K.   Ijiwrcnce, 
Ihjuic  N   Pho!p.H, 
ErantUH  (horning, 
S.  R.  Chittenden, 
ChaH.  S.  Smith. 
HUNRT  L.  THORN  KLL, 
LOUIS  Q.  HAMFTON, 


Dan.  H.  Arnold, 
Thomas  Slooomb, 
Charloa  IS.  Bill, 
Wilson  G.  Hunt, 
Wm.  ll.Macy, 
Clinton  Gilbert. 
Daniel  1>.  Lord. 
Samuel  Sloao, 
James  Low. 


[John  H.Rhoades, 
Anson  P.  KTokos, 
Robt.B.  Mlnturn, 
'Geo.   11.  Warren, 
Geo.  lill..», 
William  Mbbey, 
John  (\  Brown, 
Kdward  (.'ooper, 
W.Bay 'rdCuttlUK 

Secretary. 

■  fiooretary. 


Union  Trust    Company 

OF    NKW    YORK, 

73  Itroadfray,  cor.  Rector  St.,  N.  Y. 

OAPIT.\I,,  -    ......    $1,000,000 

SCIKPLUS, «2,O0U,000 

Authorised  to  act  as  Bxeoutor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LKGAr,  DBPOSITORV  FOR  MONBT 

Accepts  the  transfer  agency  and  reKlstry  of  stocks, 
and  acts  as  Tru.stee  of  mortff  i«es  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
anytime,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  oouTenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  WhltBwrlght,  James  M.  McTjean, 


Ambrose  C.  Kingsland, 
James  U.  Ogilrle, 
S.  T.  Falrchlld. 
I.  H.  Krothingham, 
George  A.  J  arris, 
C.  Vanderbllt, 

A.  A.  Ik)W. 
Q.G.  Williams, 

B.  G.  Remsen, 
J.  B.  Johnston, 
Kdward  Scholl, 
Ainasa  J.  Parker, 
Samuel  K.  Barger, 


Henry  A.  Kent, 
R.T.  Wilson, 
Wm.  y.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James  .Forsyth, 
George  Cabot  ward, 
Edward  King, 
B.  B.  Wesley, 
n.  II.  MoAlptn, 
Georire  B.  Carhart, 

Henry  Stokes, ,_. 

Robert  Lenox  Kennedy,    Geo.  ('.  Magoun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whltewrlght,             O.  G.  Williams, 
James  M.  McLean,              B.  B.  Wesley, 
J.  B.  Johnston,                      C.  D.  Wood, 
D.  C.  Hays,                               A.  C.  Kingsland. 
EDWARD  KING,  President, 
JAMBS  M.  McLEAN.  First  VIce-Pres't, 
JAMBS  H.OQILVIB,  Second  Vlce-Pres't. 
A.  O.  RONAl.DSON,  Secretary. 

The  Union  Trust   Co., 

oil  AND  BIS  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorlied  Capital $1,000,000 

Paid-up  Capital 800.000 

Acts  as  Bxecutor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law 

All  trust  asseu  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  t.o  rent  at  $5  to  $00  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  uader 
guarantee.  „„ 

Paintings,  Statuary,  Bronxes,  etc.,  kept  In  Flre> 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS,  LONG.  Prest.    JOHN  O.  READING,V..Pre8t. 
M  AHLON  S.  STOK  ES,  Treasurer  A  Secretary. 
D.  R.  PATTERSON,  Trust  Officer. 

DiRKCToiia.— James  l^ong,  Alfred  S.  Gillett,Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.  J. Nead, Thomas  U.  Patton.John 
G.  Reading.  Wm.  H.  l.ucaa.  U.  Hayes  Agnew,  M.  D., 
Jos.  1.  Keefe,  Robert  Patterson,  Theodor  C.  Kngel, 
Jacob  Nayktr,  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadelphia;  Samuel  Riddle,  Glkn  Ridiii.e.  Pa.; 
Dr.  George  W.  Relly,  HARKlBuaHG,  Pa.;  J.  Simpson 
Africa.  HUNTINOUON;  Henry  8.  Eckert,  RkadinO; 
Edmunds.  Doty,  Mifflintown;  W.  W.  H.  Davis. 
Doyi.kstown:  R.  B.  Monaghan.  W«8T  CBXSTIB! 
Chas.  W.  Cooper,  Ai,lintow».     


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  BrooklTD,  N.  T. 

This  Company  Is  authorized  by  speolal  charter  to 
act  vi  receiver,  trustee,  gnardi&Q,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  kXianB^ment  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  tranttfer  boolts,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  per»oiu 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  HHafe  and  convenient  depository 
for  money.       RIPLKV  ROI*KS.  President. 

KDMUNl)  W.  CORL.lKt(.  Vloe-Preat. 
TRIjSTKKS. 
Joslah  O.  Low.      E.  K.  Knowltun.  Henry  K  HhetdOQ 
Alex.  M.  White,  John  T.  Martin.    C.D.Wood.      , 
A.  A.  Low,  Fred.  Cromwell.   Wm   H  Mai*. 

Alex.  McCue,       John  P.  Rolfe.      Ripi«y  R(ip«« 
Mlch.CbauDcey,  K.  W.  <:orlio8,       Abram  B   BKTlla. 
Wro.  B.  KendaU.U.  K.Pierrepont.  "ayiia, 

Jas.  uutia  Cuvi&AUt  6eor«t&rT 


Svtttft  tfomtmutes. 


'lA- 
'M- 
lll- 


T  H  B 

ProvidentLife&TrustCo 

OF    PlIII.ADKI.flllA. 

Inoorponited  Third  Mo..  Wd.  lum. 

CAPITAL >  1,000,000 

ASSETS    tlS,6tll,ArtO  6n. 

INSURES  LIVKH,  UllANTH  A.NM  ITIKH  RB. 
CHIVES    MONKY   CN  I.KPDHIT     r,.t„ri' ,Mn  "in  dt 

mand.oron  which  Interest  In  n"  .... 

•red  by  law  to  act  as  KXK<  i 

TOR,  TRUSTER,   (iUAKDI  \ 

MITTBIC,    RKCHdvBIl,  AOKN  ^nn- 

ful  perfnrmano*  of  which  Its  cuplui  ami  surulas 

fund  furnish  ample  seoohty. 

All  trust  fnnds  and  Investment,  are  keptseDarate 
and  apart  from  the  asseU  of  the  oompanyT 

The  Income  of  parties  reeldlna  abroad  oarefallr 
oollocted  and  duly  remitted.  "~  »~.iuiiy 

BAM-L  R.  SHI  PLKT.  President. 
ASA  fl.  WINO.  Vlee.l'rasldent  and  Actnarr. 

Metropolitan  Trust  Co., 

MIUo  Building,  3.^  Wall  St.,  New  York 
PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  l>ep«)nltory  by  order  of  Se* 
premeC<mrt.  Receive  deposits  >f  money  un  Intereet, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  OOrpura- 

aufnm 


tlons,  and  accept  and  execute  any  leeal  u 
persons  or  corporations  on  as  favorable 
other  similar  companies. 

THO.MAS  H I M.HonsB,  President. 

FRKDKItIC  I).  TAPPEN,  Vice-Prealdeat. 

WALTER  J.  BRlTTI,\,!llecretary. 


|itt0ntjegs. 


William  W.  Porter, 

Attorney  and  Couniicllor  at  Law 

No.     623     WALNUT    STREET, 
Philadelphia,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 

RBPERENCE8:-Tho  Trust  Companies,  TheVatlona 
Banks  and  Railroad  Companies  In  PhlladelphU,  and 
the  Judges  of  any  of  the  Courts. 

E.    A.   Angier, 

Attorney  and  Couniielor  at  Law 

ATLANTA,    OBOROIA. 

PBACTICB8    IN    ALL   THB   C0DRT8. 
Corporation  and  Oommareial  Imub  a  BpatinUy 
Refers  to  Judges  Stephen  J    Field  and  Wm.  B 
Woods   n.  S.  Sunreme  Cnnrt,  lV«.h!npton.  T>  r*. 


PEltscetlatieatis. 

THE    MEW^lrORK 

Moist  Letter  Copying  Book. 

(Patented  November  28th,  1H78.) 
VNIFORin  COPIES.        SAVES  TIMB. 

no^"watkr.   no  rrcsh. 
ai.w^ays:rbadt. 

E.  L.  FARGO,  Sole  Mannfactnrer, 

59  BEE K MAN  ST.,  NEW  YORK. 

In  the  use  of  "  This  Book,'*  the  great  annoyance  of 
water,  brushes,  cloths,  Ac.  Is  done  away  with— the 
book  Is  ready  at  all  times  to  copy  any  numhfr  of  let- 
ters at  once.  Parties  using  same  pron<^nnRo  It  the 
very  thing  they  want ;  the  copies  are  clear,  distinct 
and  uniform. 

Prices  Rednced.     Send  for  Prl«i«  Llat 

SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bam.  and  S  ply  Plates  and  Angles 

FOB    SAFES,   VAULrS.    Ac 

Cannot  be  Sawed.  Cut  or   Drilled,  and    practically 
Burglar  Pntof. 

CHROME    STEEL    WORKS, 

ClroDlare  Free.  BROOKLYN,  N.  V. 


FOR    SALE. 

Chronicle  Volumes 

SINOB    1870. 

Any  olBce  possessing  these  volumes  since  1«70  has 
at  hand  for  convenient  reference  a  complete  and  re- 
liable flnanolal  history  of  the  period.  Parties  having 
the  more  recent  volume,  can  obt:^'.n  from  the  pnb 
Ushers  most  of  the  earlier  volumes,  or  oomplece  set 
can  be  furnished. 

WIIililAIIITB.    DANA***    rO.."~ 

79  ^k  81  WILLIAM  .SrKEKT,  NEW  YOBKJ 
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Scsal  l^otijcje. 


Special  Master's   Foreclosure    Sale 

OF   THB 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


By  Tirtae  of  a  decree  made  on  the  17th  day  of 
March.  1886,  by  the  Circiiit  Court  of  the  United 
States  of  the  Eastern  District  of  Tennessee,  in  the 
caase  of  the  Central  Trust  Company  of  New  York 
against  the  Bast  Tennessee  Virginia  &  Georgia  Rail- 
road Company  et  a!,  and  confirmed  by  the  Circuit 
Courts  of  the  United  States  for  the  Districts  of 
C^eorgia,  Alabama  and  Mississippi,  I  wilt 

On   the  25th  day    of  May,   1886,    at 
KnoxTille,  Tennessee, 

At  the  door  of  the  United  States  Custom  House, 
expose  to  public  sale  to  the  highest  bidder  all  the 
right,  title  and  interest  of  said  East  Tennessee  Vir. 
ginia  &  Georgia  Kailroad  Company  and  the  other 
parties  to  said  suit,  in  ^nd  to  all  the  real  and  per- 
sonal property  described  in  said  decree  of  March 
17th,  1686,  to  which  reference  is  made;  being  the 
same  property  (excepting  the  line  of  railroad  ex- 
tending from  KnoxTllle,  Tennessee,  through  Ander- 
son and  Campbell  Counties,  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  the  Knoxville  &  Ohio 
Railroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  in  trust,  executed  on  the  15th  day  of 
June.  1881,  and  known  as  the  "Consolidated  First 
Mortgage"  of  said  Railroad  Company,  which  Is  duly 
recorded  in  the  public  reglst  ries  for  deeds  and  mort- 
gages in  Tennessee,  Georgia,  Alabama  and  Missis- 
slppi,  as  follows: 

Sullivan  County.  Tennessee.  In  Trust  Deed  Book. 
Tot.  29.  pages  200  et  seq.; 

Carter  County.  Tennossee.  in  Trust  Deed  Book 
No.  1,  pages  103  et  seq.; 

Washington  County.  Tennessee,  In  Trust  Deed 
Book  No.  2.  pages  2^3  et  seq.; 

Greene  County,  Tennessee,  in  Trust  Deed  Book 
Ko.  2.  pages  1  et  »eq.; 

Uawkns  County.  Tennessee,  in  Trust  Deed  Book 

1.  pages  ISSet  seq.: 

Cocke  County,  Tennessee,  in  Trust  Deed  Book  1, 
pages  17:^  et  geq.; 

Hamblen  County,  Tennessee,  in  Trust  Deed  Book 
No.  '<it  pages  58  et  aeq.; 

Jefferson  County.  Tennessee,  In  Trust  Deed  Book 
No.  2,  pages  162  et  seq. ; 

Knox  County,  Tennessee,  in  Trust  Deed  Book  F, 
vol.  1,  pages  216  et  seq.: 

Loudon  County,  Tennessee,  la  Deed  Book  No.  4. 
pages  260  et  seq.; 

Monroe  County,  Tennessee,  in  Deed  Book  U,  pages 
472  et  »tq.; 

Mom  inn  County.  Tennessee,  in  Deed  Book  U, 
pages  252  et  seq.; 

Bradley  County,  Tennessee,  in  Deed  Book  G,  pages 
205  et  seq.: 

James  County.  Tennessee,  in  Deed  Book  No.  3, 
pages  320  «t  seq.; 

Hamilton  County.  Tennessee,  In  Deed  Book  K,  vol. 

2,  pages  71  et  seq.; 

Whltfleld  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  266  et  seq.; 

Gordon  County,  Georgia,  in  Book  H  of  Deeds, 
pages  53  e  t  aeq.  ; 

Floyd  County,  Georgia,  in  Book  C  of  Mortgages, 
pages  56  et  seq.; 

Polk  County,  Georgia,  in  Book  of  Mortgages,  pages 
75  et  seq.; 

Paulding  County.  Georgia,  in  Book Q  of  Mortgages, 
pages  567  et  seq.; 

Cobb  County.  Georgia,  in  Book  F  of  Mortgages, 
pages  181  et  seq.,      'T 

BartowCounty.  Georgia,  in  Book  A  of  Mortgages, 
pages  262  ft  seq.; 

FultonCounty.Georgia,  in  Book  H  of  Mortgages, 
pages  247  et  seq.; 

De  Kulb  County,  Georgia,  In  Book  of  Mortgages, 
pages  3:i5  et  seq.; 

Coffee  County.  Georgia,  in  Book  A  of  Mortgages, 
pages  189  eC  seq.; 

Clayton  County.  Georgia,  In  Book  A  of  Mortgages, 
pages  127  et  seq.; 

Henry  County.  Georgia,  in  Book  U  of  Deeds,  pages 
aOl  et  seq.; 

Butts  County,  Georgia,  In  Book  h  of  Deeds,  pages 
21  et  seq.; 

Jasper  County,  Georgia,  In  Book  I  of  Mortgages, 
pages  516  et  seq.; 

Monroe  County.  Georgia.  In  Book  O  of  Mortgages, 
pages  147  et  seq.; 

Jones  County,  Georgia,  In  Book  U  of  Deeds,  pages 
379  et  seq.; 

Bibb  County,  Georgia.  In  Book  KK,  pages  163  et 
Mq-:        c  «> 

Twiggs  County,  Georgia,  in  Book  2  of  Mortgages 
pages  562  el  seq,: 

Pulaski  County.  Georgia,  In  Book  B  of  Mortgages, 
9»gm  S27  et  »eq.;  ^ 


%ts^X  g:0tijce. 


Dodge  County,  Georgia,  In  Book  E  of  Mortgages, 
pages  133  et  seq.; 

Telfair  County,  Georgia.  In  Book  U  of  Mortgages, 
pages  196  et  $eq.; 

Appling  County,  Georgia.  In  Book  K  of  Mortgages. 
pages  3  et  seq.; 

Wayn3  County,  Georgia,  in  Book  P  of  Mortgages, 
pages  173  et  sen.; 

Glynn  County,  G^eorgia,  in  Book  T  of  Mortgages, 
pages  290  etseq.; 

Dallas  ('ounty.  Alabama,  in  Deed  or  Mortgage  Rec- 
ord 74,  pages  694  et  seq.; 

Perry  County.  Alabama.  In  Deed  Record  WW, 
pages  25  et  seq.; 

Bibb  County,  Alabama.  In  R  Record,  pages  143  et 
seq.; 

Autaoga  County,  Alabama,  In  Record  or  Mortgage 
Book,  vol  29,  pages  1  et  seq.: 

Chilton  County,  Alabama,  In  Book  No.  4,  pages  390 
etteq.; 

Shelbr  County,  Alabama,  in  No.  0  Record  of  Mort- 
gagee, pages  157  et  seq.; 

Calhoun  County.  Alabama,  in  Book  M  Register  of 
Deeds,  pages  586  et  seq.; 

Cherokee  County,  Alabama.  In  Book  6  Register  of 
Deeds,  pages  7Qet  seq.; 

Talladega  County.  Alabama,  in  Book  BB,  pages  481 
et  seq.; 

Marengo  County,  Alabama,  in  Book  X,  pages  458 
et  aeq.; 

Hale  County,  Alabama.  In  Book  No.  8.  pages  739 
et  seq.; 

Sumter  County.  Alabama,  In  Book  11,  pages  243  et 
seq.; 

Lauderdale  County,  Mississippi,  in  Book  No.  2. 
pages  SQlet  seq. 

•  '  •  ALSO.  AT  THE  SAME  TIME  AND 
PLACE.  I  will  sell  all  tbe  right,  title  and  interest  of 
said  East  Tennessee  Virginia  A  Georgia  Railroad 
Company,  the  Tennessee  State  Line  Railroad  Com- 
pany. Samuel  Thomas,  and  the  other  parties  to  said 
suit,  in  and  to  all  the  property  described  In  said  de- 
cree of  March  17th.  1886,  to  which  reference  is  here 
made :  being  all  the  property  described  and  set  forth 
In  three  certain  deeds  of  indenture  of  mortgage  or 
trust,  executed  respectively  on  the  Istday  of  March, 
1883.  the  Ist  day  of  April,  1883,  and  the  14th  day  of 
October,  1884,  and  recorded  in  the  public  registries 
of  deeds  and  mortgages  In  Tennessee  and  Georgia, 
as  follows: 

James  County,  Tennessee,  In  Deed  Book  No.  S, 
pages  78  et  seq.; 

Whitaeld  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  431  et  seq.; 

Catoosa  County,  Georgia,  ia  Deed  Book  F.  pages  1 
et  seq  ; 

Fulton  County.  Georgia,  in  Mortgage  Book  K, 
pages  754  et  seq.; 

Bibb  County,  Georgia,  in  Book  11,  folios  75  et  seq  ; 

Fulton  Cuunty,  (ieornia,  in  Book  L.  pages  795  efcs^Q. 

Said  property  may  be  generally  described  as  a  line 
of  railroad  extending  from  Bristol.  Tenne8>ee, 
thruuKh  Knoxville  to  ^  hattanooga.  Tennessee,  from 
Morrlstowu,  Tennessee,  to  U^aka,  Tennessee,  from 
Ooltewah  Junction,  Tennessee,  to  Cohutta,  Georgia, 
from  Cleveland,  Tennej-see,  through  Dtilton  and 
Rome,  Georgia,  to  Atlanta.  Macon,  and  Brunsnick, 
Getirgia  (with  a  -'ranch  Line  extending  from  Coch- 
ran. Ga..  to  Hawkinsville.  Ga.),  and  the  line  from 
Rome  through  Talladega.  Anniston  and  Selraa.  to 
Meridian.  Miasii'stppi;  together  with  all  the  rightsof 
way,  franchises,  rolling  stock,  and  equipment  of  sa:d 
Railroad  Company,  ana  ail  the  other  property  of  said 
defendants  real,  pergonal  and  mixed,  mentioned  and 
described  in  said  decree  of  March  17th.  18S6.  and  in 
said  Mortgages  or  Deeds  of  Trust;  including  the 
capital  Slock  in  the  Memphis  A  Charleston  and 
Knoxville  &  Ohio  railroad  companies,  owned  by  said 
East  Tennessee  Virginia  &L>eorgia  Railroad  Com- 
pany. 

The  sale  of  said  property  will  be  madeupontha 
following  terms,  to-wit ; 

First.  The  purchaser  or  purchasers  will  take  the 
property  suoject  to  all  existing  prior  valid  liens 
thereon ; 

Secoitd,  No  bid  for  less  than  ten  million  dollars  will 
be  received ; 

Thiid,  One  hundred  thousand  dollars,  cash  in  hand, 
will  be  required  to  be  paid  at  the  time  and  place  of 
sale,  and  the  balance  of  the  purchase  price  may  be 
paid  either  in  cas'i  or.  at  the  option  of  the  purchaser, 
the  remainder  of  his  bid  may  be  saiistied  or  dis- 
charged in  whole  or  in  part  bv  paying  over  and  sur- 
rendering any  of  the  consolidated  First  M-  rtgage 
bonds,  issued  under  said  Moitgage  of  June  15th, 
1881.  and  any  overdue  and  unpaid  coupons  belonging 
thereto,  and  also  any  Cincinnati  &  Georgia  Division 
bonds  of  suid  East  Tennessee  Virginia  &  Georgia 
Railroad  Company,  of  its  two  milU  'n  issue  ot  March 
1st.  1883,  mil  any  overdue  and  unpaid  coupons  be- 
longing thereto,  ai  such  price  and  value  as  will  be 
equivalent  to  the'il^tribulive  amount  that  the  hold- 
era  ot  said  bonds  would  be  entitled  to  receive  there- 
on, incase  the  entire  amount  of  the  bid  was  paid  in 
cash.  But  nonp  of  said  bonds  or  coupons  will  be  re- 
ceived in  pityment  of  any  portion  or  the  purchase 
firice,  until  ail  the  costs  and  t-xpenses  provided  for 
n  said  decree  of  March  17. 1886.  and  the  expenses  of 
sale,  shall  have  been  fultT  paid  j 

Fimrth,  In  adaition  to  the  sum  bid  for  the  property, 
the  purchaser  or  purchasers  will  take  the  property 
subject  to,  and  will  be  required  to  assume  and  pay 
off  and  diacharKo,  any  and  all  claims  now  pending 
and  undetermined  in  eithe'-  of  the  courts  in  which 
theoriginal  and  anollliMry  bills  are  pending,  which 
may  be  allowed  and  adjudged  by  the  Court  as  prir)r 
to  any  right  secured  under  the  mortgages  herein 
mentioned  ;  and  Hubject  likewise  to  all  debts,  claims 
and  demands,  of  wnatsoever  nature,  incurred  or 
which  may  bo  incurred,  by  Henry  Fink,  as  Receiver, 
and  which  may  remain  unpaid  at  the  termination  of 
said  Klnlt's  receivership.       v 

For  a  fuller  and  more  exact  and  detailed  state- 
ment of  the  terms  of  Sale,  reference  Is  made  to  said 
Decree  of  March  Kth.  1886,  entered  of  record  In 
said  cause,  anl  under  which  said  sale  will  be  made. 

Win.  KIJIjB,  special  Master* 
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^nsvLvnnct, 


OFFIOa  OF  THE 


ATLANTIC 


Mutual   Insurance   Co., 


NEW  YORK,  January  23, 1886. 

TheTrnstflei),  In  conformity  to  the  Charter  of 
the  Company,  siibiult  the  following  Statement 
of  lt«  affairs  on  the  31st  December,  1885: 
Fremliimaon  Marine  Risks  from 

1st   January,   1883,    to    31st 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

oil  l8t  January,  1885 1,339,525  10 

Total  Marine  Preminms 95,196,143  76 

Premlnms  marked  off  from  let 
January,  1885,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premlnms  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685  00 

liOans  secured  by  Stocks  and 
otherwise 1,433,600  00 

Seal  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

OashlnBank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certillcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  wlU  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTes,  on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
eease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certifloates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CBAPMAIV,  Secretary. 


TKUSTEESi 


J.  D.  Jones, 

Charles  Dennis, 

W  H.  H.  Moore, 

James  Low, 

A.  A.  Raven, 

Wm.  Sturgis, 

Benjamin  H.  Field, 

Josiah  O.  Low, 

Thomas  B  Coddlngton 

William  Degroot, 

Horace  Oray, 

William  E.  Dodge, 

WUllam  H.  Macy, 

0.  A.  Hand, 

John  D.  Hewlett, 

WUllam  H.  Webb, 
harles  P.  Burdett, 
dmund  W.  Corlles, 


Adolph  Lemoyxe, 
Robert  B.  MIntum, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
WUllam  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverlch, 
John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  O.  Morgan, 
Isaac  BeH, 

Edward  Floyd^Jonea, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
ICHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't 
A.  A.  RAVEN,  8d  Vloe-Prealdent 


%u&nvmice. 


EQUITABLE 

UFE    ASSURANCE    SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Aasets,  January  1,  1886 168,161,026 

Surplus  at  4  per  cent 10,48;i,617 

Income  in  1884 16,008,480 

Paid  to  PolicyholderB  during 

last  26  years 81,072,486 

THE   SOCtETY   ISSUES 

INDISPUTABLE  ASSURANCES 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THB   CITTT   OF    NBTT    YORK. 

(OROANIZKD    IN   1860.) 

261,  862  &  268  Broadway,  New  York. 

T.  H.  BR03NAN,  President. 

0.  P.  FRALIIOH,  Seo'r.  A.  WH»LWBIOBT,  Aut  8m. 

Oio.  H.  BUBFOHD.  Aotoary. 

All  the  proflts  belong  to  the  Policj-boldera  excln- 
Blvely. 

All  Policies  Issued  by  this  Company  are  1XD18PUT- 
ABLE  after  three  years. 

All  Death  Clalma  paid  wrrHOtrr  discoitnt  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  In- 
clttdlnK  Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

OOOD  AQBNTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  QAFFNKY,  Super- 
intendent of  Aiiencies.  at  Home  Office. 


MANHATTAN 

L.IFE    IIVSURA^CE  COlflPAlltfY, 

156  &  158  BROADWAY.  NEW  YORK. 

HENKY   STOKES,  President. 

From  PhUadtlphia  Inquirer^  Jan,  30, 1884. 

The  new  plan  of  the  Manhattan  Life  Incurance 

Company  continues  to  meet  the  popular  Javor.    It 

combines  the  prutectire  feature  of  life  insurance 

with  the  Invesimeat  feature    of  the    endnwmeat 

fjolioy,  while  It  avoids  the  expense  attendinfr  the 
alter  by  the  ordinary  method.  An  improvement  has 
also  been  added  to  this  new  form  ot  p  licy  within 
the  year,  which  nives  the  assured  the  option  at  tne 
end  of  iliG  yerlod  of  taking  the  endowment  in  cash 
or  uf  Continuing  the  insurance  for  a  much  larger 
amount  without  any  further  payment  of  premium, 
independent  of  the  condition  ot  health  at  the  time. 
KISTABLISIIEO    IN    1850. 


j^teamsliips. 


ONIaY 

Direct  Line  to   France, 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW^  YORK  and   HAVRB. 

From  Pier  <newj  42,  North  Uiver.  foot  of  Morton  St 
Travelers  by  this  tine  avoid  both  transit  by  Engltsb 
railway  and  the  discomforts  of  crosslnK  the  Channel 
In  a  small  boat. 

ST.  LA  U  KENT.  Dardignac Wed.,  May  ft,  8  A.  M. 

LA   ^OK.\:ANlJlr■,  KersabiecWed.,  May  la.  1  P.M. 

A.wKltlOUP:,  Baquesne Wed..  May  Iti,  6  A.M. 

l^ABltADOK.  P.  dUauterlve  Wed..  May  iJB.  1 1  A.M. 

Canada,  l*udcl Wed.,  June2.  B;30  A.  M. 

t7~  La  Champatcne  (new),  will  sail  on  Saturday, 
June  S> :  La  Nurmandle.  Saturday,  June  12 ;  La.  Bour- 
gogne  (new),  Saturday,  July  3. 

PKiCK  ov  pAHHAtiK  (including  wlne):~To  Havre- 
First  cabin.  |1U0  and  ^^;  second  cabin,  $00:  steer* 
age.  |:^'.^lncluding  wine,  bedding  and  utensils.  Ue- 
tum  tickets  at  very  reduced  rates.  Checks  on  Banque 
Tr&nsatlantlque,  Havre  and  Paria.in  amoants  to  anlU 

Special  Train   from  Havre   to    Paris, 

The  Compagnle  Generate  Transattantlqae  delivers 
at  its  office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  duok  in 
New  York,  Pier  42  North  River,  foot  of  Morton  St., 
at  least  two  hours  before  the  departore  of  a  steamer. 
liOCJlS  DB  BEBIAN,  Acent, 

No.  H  Boivllnc  Careen. 
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^ottoxu 


Robert  Tannahill&  Co., 

Cotton  CommlMloii  Jierctaaiita, 

Cotton  BxebaBce  BnlldlBs,  Now  Vorll 

SpMlal  attmtlon  itTM  to  tb*  pnnhaM  ana  saMef 

ratal*  CoDtna»« 

In  Haw  Tork  lod  Urvpool. 


Alexander  &  CargiU, 

COTTON   BROKEBS, 
AUGUST  A,    GEORGIA. 

■ntlra  attention  Klren  to   parctaaM  of  COTTOB 
TO  OKDBH  for  HP1nNKK8  ud  BXPORTIUS. 
COHHIHPUNIkSNCI    HOl.ICITIl). 

RxnaiNciB.— Mktlonal  Bank  of  Aatrants,  Oa 
Henrj  Henti  A  Co.,  CommlMton  MerchAnU.  N«« 
York  i  William  B.  Uana  &  Co..  Proprlelon  Couumu- 
ciAVIi  rutAMOiAL  CHBonou,  and  otHar  Haw  To«k 
Uoaoaa. 


Gwathmey  &  Bless, 

COMMISSION    MERCHANTS, 

No.    123   FEABL  ST.,   NEW   TUKK. 

Orderg  for  fntnre  delivery  of  Cotton  ezeonted  ta 
Nev  York  and  Liverpool ;  also  for  QralnandPro 
Tlilons  In  New  Tork. 


James  F.  Wenman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPI.  STHEET,  If.  ¥. 

EatabUabed  (In  Tontine  Bolldlns)  1840. 


JOHN    H.    CLISBT    &    CO., 

COnON  BUTEBS, 
nONTOOnERT,    ALA. 

PosoHAsa  eiTLT  ok  ordirs  roB  a  Comnaaioa 


&0mmtvcivd    (KDavds. 


BrinckerhofF,  Turner 
&  Co., 

Manafaotnren  and  Dealan  to 

COTTON  SAILDUCK 

And  aU  Had*  of 

OOTTON     CANVAS,      FHLTINO     DUCK,     CAB 

OOVKRmO,  BAQOINO,  RAVENS  DUCK.BAII. 

TWINB8,  *C.,  "ONTARIO"  8BAMLB88 

BAGS,  "AWNINO  BTBIPB& 

Alio,  Acenta 

UNITED   STATES  BUNTING  CO. 

k.  full  aapplT,  all  Wldthi  and  Colon,  alwan  la  itook 

No.  109  Dnano  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

BBLLINQ  AQBNTB  FOR  LBADINQ  BRANDS 

BROHTN  A  BLEACHES  SHIRTINO 

AND  NIIEKTINGS, 

PRINTS,    DSNIMS,    TICKS,    DUCKS,   4k*. 

Toirele,  QnllU, W^blte  Oooda  A  Hosiery 

DrUU,  Sheetings,  Se.,  for  Sxport  TraiU. 

BAGGING. 

WARREBT,  JONES    Sc   GRATZ 

ST.   LOUIS,   Mo. 

Uannfaotnren'  Acenta  for  tbe  aale  of  Jste  Baaainc 
IMPORTEBB    or 

IRON    COTTON    TIES. 


JOSEPH  CI LL0TT5 

STEEL  PENS 

Attn  Br  ALL  DEALERSTw«MMKivr'K«  WORLD 
OOUD  MEDAL  PARIS  EXP0SITI0N-ia7B. 


THE   CHRONICLE. 


iS^ottovi, 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Excliange  Place 

:,.„. j.^:u  |NB\r    YORK. 

£oA.N8  MADE  ON  ACCKPTABLB  BKCDK1TIB8. 

spioiAi,  ATimrrioN  to  Obdbbs  job  Contracts 
ros  FuTUBx  DxuvxBT  or  Cotton. 

COTTON,  ALL  GRABBS,  SUITABLK  TO  WANTS 

OF  8PINNKB8, 

Ofversd  on  tskms  to  BtriT. 

R.  Macready  &  Co., 

,        COMMISSION   MERCHANTS, 

COTTON      EXCHANGK      BVILDINO, 

NKW    YOKK. 

Cotton,  Coffee,  Grain  and'  Petroleum  Bought  and 
Bold  tor  Cash,  or  carried  on  Margin,  on  the  various 
Bxchangt^s  in  JSew  York  City. 

irlenry  Hentz  6c  Co., 

COMMXSsSIUN    MERCHANTS, 
8  etuuib  WlUlam  tit,,  New  llork, 

■XKCUTJC  OKUiCKS  hoit   FLTUKK   DJCLIVBBT 

C  O  T  T  OHf 

U  the  NKW  YOKK,  LIVBKFOOL  AND  NBW  OR- 
iiiiiA^s  UOTTUJN  iiiACJtiAJNGiiiti.  Also  Orders  for 

C  U  F  F  £  £ 

at  the  NBW  YUUK  CUFFKB  BXCHANOB,  and 

•t  theMiSW    YOKIt  PKODUCB  BXCHAHGB   and 

the  CUil/AUU  iiUAHU  OF  TUAUit. 

COUiiKSPONUlINTS ; 

Messrs.  Smith,  iiiawards  A  Co.,  Cotton  Brokers, 
lATerpuul. 
Jas.  ijea  McLean,  New  Orleans. 


l,«HMAN,  bxjfiuN  &  Co., 
New  urieaus.  La. 


LiCUUAN,  I>nBB  A  Co., 
MuuLgomery  Ala. 


LEHMAN  BRO'S, 
Cotton     Factors 

AND 
COmraiSSION    mERCHANTS, 

No.   40   KiCUANGH:    PLACB, 

HMMBJiltis  OF  TMJt  UOTXOJi,  VUJ/FJEE  AND 

I'ja.unuvJi   JiX(JM.A.MiMli. 

C-TOWN     UVFICK,    No.    IMi    (JUUUCH    BTBam 

Menr    Korli.. 

.xOrders  executed  at  itie  Cuttun  -Exchanges  In  New 
iforlL  ana  Liverpuul,  aud  auvauces  uiade  on  Cotton 
and  uluer  prouuce  cousiguea  lo  us,  or  to  our  corres- 
putiueuts  m  liiverpuui ;  Messrs.  L.  Kusenlieun  a 
Buns  ana  A  Bturn  A  Co.;  in  Loudon,  Messrs.  B.  New* 


Fielding  &  Gwynn, 

COTTON    FACTORS 

"        ~         AKP 

COMMISSION    MERCHANTS, 
Cotton  Excliange  Balldine, 

Room  42.     NBW    YORK. 


John  C.  Graham  &  Co., 

Cotton  Cominigsion  Merchants, 

No.  19   SOUTH  WILLIAM    STREET 
Newr   York. 

BBLMA,  ALA.;   MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  in  New  Yori 
and  Liverpool. 

Geo.   Copeiand  &  Co., 

COTION    BKOKEB8, 
134  PEAKL    STREET,   NBW^  YOR& 


WA1.UKOAI     &.    TAINTEK. 

CorXON    MERCHANTS, 
No.    97    PEARIi    STREET. 

8PKCLAL  ATTKNTIOM  TO  COTTON    FUTURES 

FELLU»ES,  JOHNSON  &  TILESTON, 

COTTON,  STOCRS,  BONDS,  dte., 

its  WILLLAM  BTBBET,  NEW  YORK. 
OiAws  In  *■  Fntnrei"  wcMatad  at  N.  Y.  Ootton  Bzoh, 


®0tt01I. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


'Sew  York. 


G.   E.  Staenglen, 

MEW  YORK,    IVEW  ORL.EAMS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  B.  M.  6,000,000. 


G.     Schroeder    &    Co., 

Sncoessors  to  W.11RB  &  SCHBOEDER. 

COTTON    COMMISSION  MERCHANTS, 
Cotton  Exchange   Building, 

NEVr    YORK. 


John  L.  Bdllard. 


HICNBT  H.  Whexler. 


bullard  &   Wheeier, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR  BALING  COTTON). 


Advances  made  on  Cotton  Constffnments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

Cotton  Exch.  Building,        186  Gravier  Street, 

New  York.  New  Orleans,  La. 

Spkoiai,  Attbntiok  Givkn  to  thb  Execution 
of  obdebs  fob  futube  contea0t8. 


anBTATDB  C.  Hopkins.   L0cni8  Hopkins  Smith 
'  Charles  D.  Miller. 

Hopkins,  Dwight  &  Co., 

C  O  T  T  O  W 

COMMISSION    MERCHANTS, 

COTTON    EXCHANGE, 

NEW   YOBK. 

Orders  ior  Future  Contracts  Kxeoittbd  ts 
New  York  anu  Liverpool. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    Water    Street,    LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  Yorit  at  the  ofllce  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


Price,  Reid  &  Co., 

Ootton  Brokers  &  Commissioti  Merchants 

NORFOLK,  VA. 

Liberal  adrances  made  on  Cotton  consignments, 
ijpeolal  attention  given  to  the  sale  of  cotton  tc 
dTTlve  or  In  tranait  for  both  foreUin  and  domeaUo 
maritt.te.     CorreBpondence  aollclted. 


Dennis  Perkins  &  Co., 

COTTON    BBOKEB8, 

laS  Pemrl  Street,  New  Yerk. 

Orders  for  Spot  Ootton  and  FatoresBpromptlT 
exeouted 


[Mat  1,  1886. 

ptiscjelXaneoxts. 

Watler  1.  Maick.  Benry  P.  HatcA 

Nath'l  W.  T.  Hatch.  Arthur  M.  Bateh 

W.  T.  Hatch  &  Sons, 

BANKERS, 

14  NASSAU  STREET,   NEW   YORK. 

Branch  OmoES  1 132  /?i?""J'it*''S,"'  Is  ^•• 
tsus  Chapel  St.,  Neir  Uavsn 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  mar>irin. 

DEPOSITS  KECBIVBD— subject  to  check  at  sight 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aooonntsof  COUNTRY  BANKERS. 

Crenshaw  &   Wisner, 

71  WA1,1,  ST.,  NEW  YORK, 

conmissioN    iherciiaivts. 

Members  of  the  Cotton,  Coffee  and  Produce  Bxch's. 
agency  op 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Llimates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIKGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

Henry  M.  Taber  6c  Co., 

141  PEARL    ST.,  NEVr  YORK. 

Advances  made  on  ConslRnments  of  Cotton.  Oon- 
cracts  for  Future  Delivery  of  Cotton  booxlit  and 
9o]d  on  oommisslon. 

Farrar  &  Jones, 

132   PEARI.   STREET,  NE1V  YORK. 

Liberal  advances  made  on  Cotton  consignment!. 
Special  attention  given  to  orders  for  contract*  fo  r 
future  delivery  of  Cotton. 

KURE,    FARRAR    &    CO., 

NORFOLK,  VA. 

WALTER  &KROHN, 

COTTON    BROKERS, 

S3  BBAVHW    STWKWT.  IVWtr  VOWK. 

F.   Hoifmann, 

COTTON  BROKER  AND  AGENT 

38     "nn    ItK    I,  A     ROYTRNR.  MAVRR. 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City. 

statement  of  Company  lit  Day  of  Jan.,  ISS-"*. 

CASH  CAPITAL |1,000,000  00 

Reserve  for  unearned  premiums 2,390.985  97 

Reserve  for  unpaid  losses 287,827  a7 

Netsurplus 540,981  18 

14,342,430  28 

STEPHEN    CROWEI.!.,  President. 

WM.  R.  CROWBLL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BUBKE,  Sec'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insttranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

A»ets  Jan.  1,  1886 99,260,096 

No.  it   Cortlandt  St.,  New  York 

JAS.   A,  AI.EXANPER.  Agent. 

Commercial  Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cm-.  Pine  &  WiUiamSU.,  New\Tark. 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMKRCIAL   INTERESTS   OP    THE  UNITED    STATES 


VOL  42. 


NEW  YORK,    MAY   8,   1886. 


NO.  1,089. 


fFiuaticial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BuslneM  Founded  1795. 

InMrporutml  uitdi-r  Ijiw"  of  Slatp  of  Sew  Vot^f  1658. 

Kcortf»nl7.od  lH7i>* 

Engkaveks  and  Pkinters  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER  AND   NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTES,  SHARE  CERTIFICATES,  BOTTDS 
Foil    COVEKXMKNTS    AND    COUPOKATION8, 
©BAFTS     OHF.CKS,     BILLS    OF    EXCIIANSE, 
8TAMrs,  Ac,  In  the  flnent  and  most  urtlstlo  atyle 

FROM  STEEL  PLATES, 

With  SPBCUI.  SAKKKlAlinS  to  FREVKNT  COCXTERJlilTISa, 

ISlH'clftl  iinpon*  miKiiirnrtmr*!  exclmjvcly  for 

use  of  the  Company. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Kxrcutcd  In  Fireproof  Bulldlnca. 

UTHOORAPHIO  AND  TYPE  PRWTINO.    

RAILWAY  TICKETS  OF  IMrilOVKU  STTUEi^ 

Show  Card*,  LubelA,  Calendars. 

BLANK  B00K3  OF  EVERY   DESCRIPT10M 
ALBERT  G.  GOODALL,  PreddenL 

VICE-rRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE,  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'y  and  Treat. 


ASA  P.  Potter,  Prest.      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
OAFITAI.,      ■■.....     9400,000 
SURPLUS,  •-■■....     400,000 

Acooants  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

tiovernment  Bonds  boUKht  and  sold* 


Floyd-Jones  &  Robison, 

BANKKRS    AND    BROKERS, 

No.  2  Excbange  Court,  Neiv  York. 

Stocks,   Bonds   and    U.   S.   Government   Becarltiea 

Bought  and  Sold  on  Commission. 

Wm."C.  Fi.ovi)..Ione8,  William  Robison, 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
T8  &  80  Broadway,  New  York. 

Bllli  of  Bxctaange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bay  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

nembem  New  York  Stock  Exctaanse. 


TINKER    &.     WESTON, 

BANKERS    AND    BROKERS, 
No.    2    EXCHANGE    COURT, 

New  York. 

H«NHT  0.  TINKER.  Member  N.  T.  Stock  Ezoh. 

RKN88ELAER  WE8TON 


STOCK.    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  6  NEW  ST. 

TROY,  N.  y..  No.  17  FIRST  STREET. 
Stock  Bzcta  gelmembenhlp!  priTste  wlrei  all  faolllUei 


^inauciaX. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  John  Street 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    &IAIDEN    IiANE. 


Houghton  Bros.  &  Co., 

BANK  BBS, 

iniI<\rAUKEE,    lYIS. 

COLLECTIONS  made  in  anv  part  of  the  conntrr 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bunk  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  ChicaKo;  May- 
erick  National,  Boston. 


Members  N.  r.  and  PhiladelphiA  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKEBS. 

S.  \r.  Cor*  Third   and  Cbestnut   $U«« 

PHIIiADEIiPHIA. 

Deposits  received   subject   to  check   at  sight,  and 

interest  allowed  on  datly  balances. 
Stocks,  Bundiit.  &c.,  houuht  and  8ukl  on  cummlsaion 

in  Phiiiidelphiii  and  other  cities. 
Particular  attention  Kiven  to  information  regarding 

Iiivestini-nt  Securities. 
Private  wire  to  Kew  Vork,  iialtimorc  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    S5    NASSAU    ST.,    NBUT    YORK. 

P.  O.  BOX   1,*28. 

Transact  a  general  banking  bnslneM,  tnclndlng  the 
purchase  and  sale  of  secarltiea  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

Government,  State,  Connty,  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  atte'itlon  Kiven  to  the  subject  of  Invest- 
ments for  Institutions  and  trust  fnnds. 


HIRAJI  DKWraO.  CLARK  DaWISO.  F.  T.  BONTEOOU 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  AVall  Street,  New  York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and  interest  allowed  on  balances 

which  may  be  checked  for  at  sight. 
Iowa  Ixian  A  Trust  Co.  4  per  cent   Debentures 

bought  and  sold. 


^itiattciaX. 


Taintor  &  Holt, 

BANKERS, 
No.   II    TTALI.  ST.,    NEW   YORK. 

TRANSACT  a  GENERAL  BANKING  boslDCM. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MONICIPAL  and 
BAILROAD  Securities. 

Private  telegraph  wires  to  PrOTldeace  and  Boston. 
G.  B.  TAINTOR.  GEO.  H.  HOLT. 
G.  D.  L-HUILIEB, 

Chas.  JiTowNspp.  Lansimo  C.  WASHBinar. 
Member  N.Y.  Slock  Exchange. 

JNO.  1'.  TowNSkND,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS   ASU    BROKERS, 
No.  6    W^all   Street,    New    York. 

Stocks  and  Bonds  Bought  and  Sold  onCommissloa 

for  ca.sh  or  on  margin. 

Special  attention  given  to  Unlisted  SecartUee. 

Deposits  received  subject  to  Check  at  Sight. 

Correspondence  Solicited. 

H.  B.  Hollins  &  Co., 

BANKERS  AND   BBOKERS, 
73  tc  74  BROADWAY,  NEW^  YORK, 

Aud   246  Clark  St.,  Chlcaeo. 

Correspondents  ; 

Messrs.  B.  W.  CLARK  A  CO.,  (  „„„  .n„i,w,» 
HILL  A  KENNEDY,   (  PHILADKLPHIA. 

DBVENS  *  TUCKBRMAN,  BoSTOir. 

Wood,  Huestis  &  Co., 

31    PINE    STREET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

SDCCKSSORS  TO 

l¥OOI>    &    DAYIS. 

Execute  orders  in  a  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale : 

FlBST-CLASa  KAILHOAI)  FIRST  MORTQAOS   BONDS. 
GEORGE  C.WOOD.  C.  II.  UURSTIS.  L.  M.  SWAN. 

Simons  &   Chew, 

STOCK    BROKERS, 

t2  Exchange   Court  i&   5*2  Brondivay,  N.  T. 

Stocks,  BtiniU  and  Unitcil  States  Government 
Securities  Bought  and  Sold  on  Commission. 

JAS.   D.  SIMONS,  BKTIBLT  CHIW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Rolston   &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 
AND  niSCELLANEOLS  SECURITIES 

Correspondence  solicited. 

I^uofeatlons  cheerfully  furnished. 
Wm.  H.  Rolston,  W.  Alkx.  Bass.  Jr. 

Member  N.  Y.  Stock  Eixoh'ge. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  4t  19  N«w  S*.,  Raw  York 


Asiel  &  Co., 

BANKERS    AND    BROKERS, 

No.  61    BXCHANGK    PLACE. 
■.AniU    1..8.FKANKItNBklMKR,    M.  SSLfOMAirM. 

Maoibers  N.  Y.  Stock  Exchange. 


THK    CHKOJN1UL.K. 


[Vol.  XUl. 


gvaitJjevs  of  fforctgn  Esfchanac  in  ^nv  IJorU 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NEtV     YOKK. 

Drexel.Harjes  &  Co 


31  Bonlevard  HaussmanD, 
PARIS. 


Drexel  &  Co., 

Cor.  of  5th  &  Chestnut  Sts. 
FBIIiADEIiPHIA 

DOMESTIC   AlfD  FOREIQN    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouKht  and  sold  on  commtssion.  Interest  allowed  on 
Deposits.  Foreign  Exchunge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTORNET8  AND  AOBKTS  OF 

lOessrs.   J.    S.    moRGAN    &    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 

Brown    Brothers  &  Co., 

Phlla.         NEW  TORK.      Boston. 

AND 

ALEXANDER  BROVFN  &  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMANY,  BELGIUM,  HOLLAND,  SWITZ- 

ERLAND,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

■■Bae  Commercial  &  Travelers'  Credits 

IS  STEBLIXO, 

Available  In  any  part  of  the  world,  !n  Francs  for 

ue  in  Martinique  and  Guadaloupe,  and  in  doUarsfor 

use  in  this  and  adjacent  countries. 

make  Telegraphic  Transfers  of  Money 

Between  tills  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   linited  States  on 

foreign  countries : 

■ndthelrLondonhouse.Messrs.  BROWN,  SHIPLEY 

A  CO.,  receive  accounts  of  American  banlts, firms 

and  Individuals,  upon  favorable  terms. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Fine    Street, 

ISSUE    TRAVEI,EHS'   I  KEDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  V.  I>1.  Rothschild  ■&  s^ons,  London. 
**         de  RothHChlld  Bro^,  Paris. 
"        M.  A.  de  Rothschild  <&  !$ons,  Frank- 
iort  o\in. 
S.  ai.  de  Kothnchild,  Esq.,  Vienna. 

AND  THKIK  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fers  to,  England,  France  and  Germany. 

J.  &  W.Seligman&  Co., 

BANK  ER8, 

No.     2S     BROAD    STREET 

NewiYork. 

Issne  Letters  of  Credit  for  TraTeler8» 

On  SBLIGMAN  BROTHERS,  London. 
SBLIGMAN  FRERB9  &  CIB.  Paris 
SBLIGMAN  4  ^TBTTHEIMER.   FranlLfort. 
AL8BKK0  GOLDBERG,  Amsterdam. 
ALTMAN  A  STETTHIEMBR,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw    Bills  of    Exchange   and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


Heidelbach, 

Ickelheimer  &  Co., 

29    W^II,I.IAm    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREION    BACKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGE, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL- 
ERS' CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  TUB  WORLD,  ON 

Messrs.  C.  J.  Hambro  £  Son.  London. 


^avm  pXortgaflCB. 


J    &  J.  Stuart  &  Co., 

83NASSA17    STREET. 

BILLS    OF    EXCHANGE    ON 
gniTH,    PAYNE    dc    SMIT.H'S, 

BANKERS.  LONDON 

nANCHESTER    &.    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

CIiSTER     BANKING     COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTIiAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John 


Co., 


John    Munroe  &  Co., 

No.  32  Nassau  Street,  Neiv  Yoik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  forTrave.  rs'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Excbange   on  London,  Paris,   Berlin 
and  Zurich. 

CaSDITS  OPENED  AND  PAYMENTS  MADE  BY  CABLE. 

Paris  House— mUNROE   &  CO. 


Paton   & 

SUCCESSORS  TO 
JESIJP,   PATON  &  CO., 

62    William   Street,   New    York. 

Accounts  and  Agency  of  Bi.nks,  Corporations' 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividend.^:  also  as  transfer  agents. 

Bonds,  stcck.'^  and  securities  bought  and  sold  on 
commission,  at  the  Stocit  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    0F|  [LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Hay  den    &    Dickinson, 


INVESTMENT 
DENVER, 


BANKERS, 

COLORADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
RKALESTATELOANSon  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigltf 
investigation  of  Utle  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


Maitland,  Phelps  &  Co. , 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

Sc   24    Exctaanse   Place, 


22 


New  York. 


BILLS  OF  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS   OF    MONEY 

ON    MEXICO,  CUBA,  dec,  Sec. 


J.  KENNEDY  Tod. 
H.  O.  NOBTBCOTE. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


Schulz  &  Ruckgaber, 

BANKERS 
S9  \riIiIiIAm  STREET,  NE^tV  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  London 

(Limited),    London. 

jntessrs.  Johu  Itereuberg,  tiossler  dc  Co. 

Uaiuburg. 

nessrs.  inarcnard,  Kranss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  li^obange.  Cable  Transfers. 


Unger,  Smithers  &  Co.. 

BANKERS    AND    BROKERS, 

Members  of    the  New  York  Stock  Exchange 

Dealers  in  foueion  Bxcbanqe,  Government 

and  otukr  invest.m  e.nt  bonds. 

stkrlino  loans  a  specialty. 

44  Wail   St.  and    62    fireene    St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

martcin,  all  securities  dealt  in  at  the  New  York  Stock 

Bxchanga 

Canadian   Bank    of   Commerco. 

Capital,  t8,000,(X)0.        SCRPLCS,  12.100.000. 

J,   H.  GOADHY  &   B.  E.  WALKER, 

JOl    T    AGENTS, 

16  EXCHANGE  PLACE,  NEUF  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 
TRANSFERS.  ETC. 

ISSUE   COMMERCIAL    CREDITS'    AVAILABLB 
IN  ALL  PARTS  OF  TUB  WORLD. 


J.  Kennedy  Tod  &  Co., 

No.    63    ■WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers*  letters  i)f  credit  in  pounds  sterling  &  dollars. 

OITer  investment  Securities. 

Bny  and  sell  bonds,  stocks  and  securities  in  all  Am. 
erlcan.  Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  KVANS  &  CO., 

C.  J.  IIAMRRO  A  80N, 

IMAKCIIAKO,  KKAI'SSdcCO 

HOTTINOUKR  &  CO., 


THE     ^VESTERN 

Farm  Mortgage  Co., 

LAHTRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed  liarge 
experience.  No  losses.  Send  for  circular,  references 
md  sample  forms.  F.  M.  PERKINS,  President;  J.T. 
WARNB,  Vice-Prest.:  L.  H.  PERKINS,  Secretary 
CHA8.  W.  OILLBTT.  Treas.;  N.  K.  HART.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

SOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID 
SEND  FOR  PAMPHLET. 

JOS.  A.  nOORE, 

8  *  Bast  market  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 

LOAN 
COMPANY. 


Banking  House  of  NEHER 
<k  C A  RPENTER,  Troy,  N.  Y. 
Established  1824.  Reorganiied 
1868.  Eastern  Representatives 
of  the  NORTHWESTERN 
GUARANTY  LOAN  CO. 
of  Minneapolis,  Minn.  Author- 
ised capital.  t2.0OO.OO0.  Paid  up 
capital,  (200,000.  Real  Estate 
Mortgages  worth  from  two  to 
four  times  the  amount  of  moi^ 
gage,  netting  investors  8  to  8  per 
ct.  Guaranteed  by  Co.  Interest 
payable  at  our  Banking  House. 


7% 


8% 


[LONDON, 
i  PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Najssau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COninERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfkrs  and  Rii.i.8  of  Exchange  on 
Great  Britain  and  the  Continent. 


6% 

The  American  Investment  Company,  of  Em- 

,  Iowa,  incorporated  with  a  paid-up  capital 
0<»0,  with  branches  at  Huron  and  .vlltcheU. 


metsburg, 

of  ».'SO0,(..._. -.-,--,  .     , 

Dakota,  offer  flrst  Mortgage  Farm  Loans  in  Iowa, 
.Minn..  Dakota,  and  Neb.,  both  Principal  and  Inter* 
eNl  <;Hnrnnti'rd.  Also  6  per  cent  Debenture  Bonds 
(obiigaeions  of  the  Compsnyl,  running  10  years,  se- 
cured by  MortKagft  loans  deposited  with  tht^  iller- 
cnniileTruHl  Co.,  N.V,  It  also  issues  Demand 
Certiticates  of  Depnsit  at  5  per  cent  interest.  Write 
for  pampl-.iet  and  references 

llome  OOice,  Eninietsbure,  Iowa. 
E.  S.  Orrnxby.    I'rex.,  130    ^nHona  >«t..  N.  Y. 


Ruction  ^aUs. 


KOUNTZE    BROTHERS, 

BANKEK8, 

120  Broatjway,  Equitable  ^uiMiriR, New  York 

I4ETTKKS    OF    CREDIT    AND 

nUCITL  AR     NOXliS 

lenued  for  the  use  of  tnivelere  in  all  parta  of  the 
world.  Bills  drawn  on  the  Union  Banb  of  London. 
TeletrrRphic  transfers  made  to  Ivondim  and  tn  vnrious 

filaces  In  the  United  States.  Deposits  received  siib- 
ect  to  Chech  at  sl«fit,  and  interest  allowed  on  bal- 
ancee.  GoTerntnent  and  other  bonds  and  investment 
seouritiea  bought  and  sold  on  commission. 


STOCKS  and    BONDS 

At   Auction.    . 

The  UnderBliroed  hold  REGULAR  AUCTIOK 

8AI.E8  of  all  classes  of 

(STOCKS    AND     BOWDS, 

ON 

AND    8ATUBDAT8. 


WEDNJtSDAYS 

ADRIAN   H.   MIILLER 

No.   12   PINE   STREET, 

KoriTABI.B 


&  SON, 

NEW  YORK. 

Rntl.TiTNO   I 


11  COPTHAI.I.  Ool'llT.  ) 

LONlioN.  E.  C,  Ist  .lanuary,  lasB.     f 
TTtTE  BK«  TO  ACdUAINT  YOB  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKK,  BOISSEVAIN   &  CO. 

MB.  H.  J.  DELANOY  MEYKK  will  elfcn  for  OOr 
Urm  bjr  prootiratlon. 

STANTON  BLAKE, 
A.A.H.  BOISSBVAlN, 
F.  B.  RI.AKB. 


nONFEDERATE    BILLS    WASTEO.     and 

I  /<.lher  iroulhern  War  .Money,  in  small  or  large  qlian- 
titles.       NUMISMATIST,  Box  ma,  St.  Paul.  Mlnn», 
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8»wUgys  aud  gvoTuys  in  g^ew  -laovli  <i!^tB. 


JAUI8  WBITKLT,  H.  CnUQCR  OAKLIT. 

MAYSAIinC.  KYIll. 

UsNttT  II.  DonoE,  Wiuhlngton,  D.  0. 

WM.  B.  TBAVIB8,  SpeolHl  I'artnOT. 

Prince  &  Whitely, 

No.   64    BKOADWAY,    NEW     YORK. 

=„ .  „„„    r....^.,>  S 180  fifth  At«..  New  York. 
BRASrH    OFFICis ;  538  ijjh  St.,  WaahlDgton,  D.  C, 

But  and  aell  on  commission  all  classes  of  Railroad 
BMurltlesi  also  Grain  and  I»roTlslonB. 

Private  TaleKrapb  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Wnstalngton,  Bridgeport,  New  Haven, 
Boston  and  Plttsbunt. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 

niU*  BnlldloE,  35  Wall  St.,  New  York 

Branch  OlBce  at  Everett  House,  Union  Square. 

ArsTEJ  O.  Gorham.  Chas.  W.  Turner, 

CUAS.  C.  Noble.  Member  N.  Y.  Stock  £sou. 

J.   A.   Kohn  &  Co." 

BANKERS    AND    BROKERS. 
19  Broad  St.,N.  Y.,  inillsBuildlna, 

Transact  a  General  Banking  Business. 

ForelKn  Ezohantie,  Bonds,  Stocks  and   Miscella. 
neoua  Securities  buught  and  sold  on  commission. 

Julius  A.  Kohn.  David  ochs.   Mobitz  ochs, 
Memb.  N.Y.  Stock  Ezch.  Memb.  N.Y.  Stock  Ex 


Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE   STREET.  NEAV  YORK. 

(Members  New  York  Stock  Excban^e.) 

Accounts  of  Banlis,  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Kochester,  Ltica,  Buffalo.  Cleveland  and  Chicago. 

Draw  on  City  Bank  of  London  In  amounts  to  suit. 

Special  attention  siven  to  Securities  for  investment 


WM.  V.  CAROLIK, 


CHARLES  F.  Cox 


Member  N.Y.  Stock  Kxchange. 

Carolin  &  Cox, 

Bankem  &  Commission  Stock  Brokers 

No.  65  BROADWAY, 
Branch  Office,  315  Madison  Av.,  cor.  42d  St..  New  York 
Deposits  received  subject  to  check  at  sight,  and 
interest  allowed  on  daily  balances.  All  Stocks  and 
Securities  dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. ^^^ 


Walston  H.  brown.  Frbd.  a.  Browk, 

HZKBSBT  P.  Brown. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREBT, 

NEW  YORK. 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK. 
DEALERS    IN   ALL   KINDS    OF 

Railroad  and  InTestment  Secarltles. 

BocTHEKN  Securities  a  Specialty. 


John  Howard  lateah.  Frkdebick  W.  Perrt. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  3  W^ALI.  STREET,  NEW  YORK. 

Cltjr,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 


Buttrick  6*  Elliman, 

18  W^all  Street,    New  York, 
FIRST-CLASS  BONDS  FOR   INVEST- 
MENT A  SPECIALTY. 

Investors  wishing  to  Buy  or  Sell  are  invited  to  call 

or  correspond. 
Bay  and  Sell  on  Commission  for  Cash,  or  on  Margin, 
all  Stocks  tt  Bonds  dealt  In  at  the  N.  Y.  Stock  Bzch. 

C.  J.   Turner, 

(IS  rears'  Membership  in  the  N.Y.  Stock  Hzchange.) 
BANKER     AND     BROKER, 

16   A   18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  business.  Including  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  oo 
margin. • 


Albert    Pearce, 

38  PINE  STREET, 

BROKER    IN    ALL    KINDS     OP     INVESTMENT 

BONDS.  MISCELLANEOUS  8BCCBITIE8 

AND  DEFAULTED  BONDS. 

GORBESPONDKNCB  SOLICITm), 


Fred.    H.   Smith, 

BANKER  &  BROKER. 

No.  30  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Unoiirrent  Bonds  wU. 
please  communicate. 

..SJ*"!!'  bought  in  Kraotlonal  XiOta  or  otherwise, 
either  for  Cash  or  on  Margin. 

r.  H.  BuiTH. )  Members  ComoUdaMd    Btoek  and 

S.  W.  Smith,  t     Cetrolaam  Bicohanae.  New  York. 

R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKERS, 
17  Years'  Membership  New  York  Stock  Exchange. 

Members  Philadelphia  Stock  Exchange. 
No*.  16  ac  18  Broad  Street,  New  York. 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  N.Y.  Stock  Kxch. 
Robert  j.  Kimball.        Altred  B.  Lounbbbrt. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    73    BROADW^AY, 

New   Y'ork. 

PRIVATE    WIRE    TO    BOSTON. 


Oilman,  Son  &  Co., 

BANKERS, 
No.    A3    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties. 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  strlctlv  Cominlsslou  Bnslnesa  In 

STOCKS,  BONDS  aud  GRAIN, 

With  Private  Wires  to  CHICAGO,   BALTIMORE, 

PHILADELPHIA  and  Intermediate  Points. 

No.    17    W^ALI.    ST.,  NEW  YORK. 


W.   H.   Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.    34    BROAD    STREET, 

Ne^r  Y«rk. 


Walsh  &   Floyd, 

STOCK     BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMzs  W.  WALSH,  Jr.,  Nicoll  Floyd,  jb 

Member  N.  Y.  Stock  Exchange. 


C^  Co* 

BANKERS, 

No.      18    W^  A  1,  L      STREET, 

Nenr  York. 

Transact  a  General  Ranking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bny  and  Sell   In-vestment  Securities. 

P.  O.   BOX  9,647. 

A.  M.  Kidder.  Watland  Trase.   H.  J.  Morse. 

W.  C.  Hill. 


ISood^t 

Si  Co«^ 

BANKERS, 
8  Broadway,  cor.  Exchange  l*lace*  N.  Y. 
Branch  Office,  '^41  La  Salle  St.,  Chicago, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
TIN. BUY  AN1>  SELL  INVESTMENT  >*BCURI- 
GIKS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  HoLXLLAH. 

REUBEN  LILAND. 


BANEBBS, 
UNITED    BANK    BUILDING, 

W^all  Street,  corner  Broadirar. 

STOCKS,  BONDS*  OOUMSROIAL  PS.PSR. 
Stocks  and  Bonds  booxht  and  sold  on  commission 
at  New  York  Stock  Exchange.    Advasoee  made  on 
bulneu  paper  and  other  teoariUes 


Geo.  K.  Sistare's    Sons, 

10  *  18  Broad  Street,  New  York, 
131  Sontk  Third  Street,  Phlladelpkta. 

Connected  by  Prtrat*  Wire  with  mala  oaoe.  New 

York. 

DBALBHS   IN 

FIRST-CLASS   INTESTMENTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  mania, 
all  securities  dealt  In  at  tiia  New  Turk  Stoek  HZ 
change. 

Inurett  allowed  on  daily  balances. 

All  depoelt*  snbleot  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  televraa 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS, 

No.  34  Pine  Street,  New  York. 

Transact  a  General  Banking  BnsineM, 

stocks  and  Bonds  bought  and  sold  on  CommUelon, 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  sobject  to  Dratt. 

Interest  allowed.   Investment  secnrltlea  a  •peetalty. 

We  Issue  a  Financial  Report  weekly. 

Jos.  C.  Waix-ott,         t  Members  of  the  New  York 
Frank  f. Dickinson,)  stock Exchaage. 


A.  Dutenhofer, 

BROKER 

AXO 

Dealer  in  Miscellaneons  Secarltles, 

MILLS  BUILDINQ  (3d  Floor,) 
Rooms  SS  A  36.  35  WALL  STREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA.  ALSO 
SECURITIES  OF  THE  CENTRAL  RR.  &  BANK- 
ING CO.  OF  GEORGIA  A  SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  atteatlon  given 
to  all  orders. 


H.   L.  Grant, 

No.    14S     BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  In  this  paper. 


J- 


L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  In  Inrestment  Secnrlties, 

No.   7    NASSAU    STREET, 

(Ck>ntiiiental  National  Bank  Batldlng), 

New   York. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute  Orders  in   all   Securities  Listed  on 

NEW   YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTernment  &  otiier  Inrestment  Bonds 

Correspondence  Solicited. 


Chrystie  &  Janney, 

BANKERS, 
Nos.  33  dc  35  Naaaan   St.,  New   York. 

Receive  deposits  and  oonslgnmenta  of  Bndoo. 

Deal  In  Investment  Secnrltlee  and  Foreiga  kx 
change  and  Invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investment  Securities. 


J^ttotnwtjs. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Eaw 

No.    623    WALNUT    STREET, 
Plilladelpbla,   Pa. 

Corporation,  Transportation  and  Commereial  Law. 

REFEBESCEg:— The  Trust  ComMDles.  'The  NaUopa 

Banks  and  Railroad  Comninlesln  PhlladelplUa,  »n« 

the  Judges  of  any  of  the  Courts.    


E.   A.   Angier, 

Attorney  and  Connielor  at  Law 

ATLANTA,    GEORGIA. 

PRACTICES    IN    ALL   THK  COURTS. 
Corporation  and  Commercial  Law  a  apteiaUit 
Refers  to  Jadgea  Stephen  J.  Field  and  Wm.B 
Woods  0. 8.  Supreme  Coort,  WashinctoB.  D  C. 


It 
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CANADIAN. 


Bank  of  Montreal. 


CAPITAI/, 
SUKPIitJS, 


-  $12,000,000  Gold. 

-  -  $6,000,000  Gold. 


C.  F.  SMITHERB.  President. 

W.  J.  BUCHANAN,  General  Manager. 

NEW    J  ORE    OFFICE: 
Nos.     59    &    61     WAIili    STREET, 

WAI.TEB  WATSOX, 


Ai.KX'it  Lang, 


i  Agents. 


Buy  antl  Sell  Sterling  Bxchange,  Francs  and  Cable 
"Transfers;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  tbe  World;  Issue  drafts  on, 
and  make  Collections  in,  Chicago  and  tliroughout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  22  Abchurcli  Lane. 


Merchants'   Bank 

OF    CANADA. 

Capital,    •    -    •    $5,725,000  Paid  Up. 
Beserve, $1,375,000 

President,  ANDREW  A"LT^AN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
HEAD    OFFICE,    MONTREAI.. 

GEORGE    HAGUE,  General  Manager. 
J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
IjONDON,  E^^G.— The  Clydesdale  Bank  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
JVewTorlc  Agency,  No.  61  Wall  Street. 
HB:«RY  HAGUE, 
JOHN  B.  HARRIS,  JR 


J  Agents. 


AGENCY     OP     THE 

Bank 

OF 

British  North  America, 

No.    62    AVAIili    STREET. 

Buy  and  sell  Sterling  ExchanRe  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
ChicaKO. 

OIKCIILAR  NOTES  iss  ed  in  Pounds  Ster ling 
available  in  all  parts  of  the  world.  (JODTMEK- 
CIAL  CIIEOITS  ISSUED  for  use  in  Europe, 
China.  Japan  and  the  East  and  West  Indies.  Also, 
in  naie  of  LONDON  &  BRAZILIAN  BANK 
Limited,  available  in  the  Brazils,  River  Plate,  &c. 

Bills  collected  and  other  bankinp  business  trans- 
acted. D.  A.  MCTAVISH,  >  AffontH 
H.  STIKEMAN,       i  Agents. 


Imperial  Bank  of  Canada 

CAPITAIi  (paid  up),    -    -    $1,500,000 
SURPLUS,     - $480, 000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TOROr«TO. 

BRANCHES: 

St.  Catharines,  P<^.rt  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus.  Woodstock.  Winnipeg,  Man., 

Brandon.  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait.  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 


Agents  in  London  : 

Lloyd's.  Barnett's  &  Bos- 

anquets  Bank,  limited, 

62  Lombard  Street. 


Agents  in  New  York  : 

Baxk  of  Mu.vtueal, 

59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  busines,s  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  exchange:  BROKERS, 

TOEONIO,   CANADA. 

Stocks  and  Bonds,  Sterlins  Kxchange,  Drafts  on 

New  York,  bouullt  and  sold  at  CintKKNT  PRICES. 

COLLECTIONS  .M.VIJE. 


FOREIOIV. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tbreadneedle  St.,  Ijoudoii,  England 

raid-up  Capital, £1.610,000 

Reserve  Fund.    -------    £780,000 

Lietters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  neKotiated  or  sent  for  collection. 
TeleKrai)hic  transfers  made. 
Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
Vrhlch  may  be  ascertained  on  apiilication. 

I'lUDKAUX  SELBY,  Secretary. 


FOREIGN. 


Heinemann  &  Co., 

62  Gresliam  House,  E.  C, 
LONDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  (JO-daya 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Neirotiate  Railway.  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED), 
NOv4      RANK      BITII.DINGES 

LONDON,    ENGLAND, 


Capital   Paid    l/p,  £911,360   Sterling. 


This  Compabf  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railway  sand  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Olridends  on 
or  Registration  of  Stocks  in  London,  or  otherwise.^ 


Cable  Address— P ATT,  IiONl>ON. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AmSTERDAm,     ■    ■    ■    -    HOIiI.AND. 

Established  1861. 

Capital  fully  paid  up.7,203,925  QuUders  (12,881,570-) 
KeserveFund 913,0B2.52«    "  (1365,237-) 

HEAD   OFFICE,    AMSTERDAITI. 

BBAtronSS: 
London— B.  W.  BLIJDENSTEIN  &  CO., 

No.  55  &  t6  Tlireadneedle  St.,  E.  C. 
Rotterdam— De  WissEL-en-EFPECTENBAUK. 
Enscbede-B.  W.  BLIJDENSTEIN,  JK. 
Almeloo-LTIDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission 
Business  in  BUls,  Blocks,  Shares,  Conposs,  &o, 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


THE 

Anglo-Californian  Bank 

(LIMITED). 

I.01VD0N,  Head  OfBce,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEAV  YORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Corresp'ind'ts.MasBacliusettsN.  Bk. 

-  $6,000,000 
-    1,500,000 

-  -    400,000 


Antborlzed  Capital,  ' 
Paid-up  Capital,     - 
Reserve  Fund,    -    -    > 


Transact  a  general  banliing  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in  all 
parts  of  tbe  world.  Collections  and  orders  for  Bonds, 
htocks,  etc.,  executed^  upon  the  most  f  ayorable  terms. 

IGNATZ  STBINH'ART,  I  Mana«ers. 
P.  N.  LILIENTliAI,,:Cashler. 


L.  de  Steiger  &  Co., 

BANKERS. 

FBANKFOBT-ONMAIN,    GESaLiNI, 


FOREIGiy. 


Biake,  Boissevain  &  Co., 

LOIVDON,    ENGLiAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  firms  and  Individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Neeotiaie  Railway,  St^te  and  City  loans. 

New  York  axd  Bostox  Cohrespoxdents, 

BLAKE     BROTHERS    &,    CO., 

18    Wall   Street,    New    York 

28    State   Street,    Boston,    ITIass. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital $7,500,000 

Reserve  Fund 4,500,000 

Reserve  for  Equalization  of  Dividends...         500,000 

Ileserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon. 
.Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 

.*.  Hi.  TOWNSENO,  Affent,  47  Williiim    St. 


§l>j?tci^\  Itiwjestmeuts. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  NEW^  YORK, 

AND 

»08   RIONTAGVE  ST.,  BROOKI.YN. 
GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street   Railroad   Stocks   and    Bonds 

AND  ALL  KINDS  Of 

BROOKL,TjK   secijrities 

DEALT    IN. 

8BK   GA8    QUOTATIONS    IN    THIS    PAPKB. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exch. 

John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  ManhiittanTille  &  St.  Nicholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  727. 


Atlanta  &  Charlotte  A.  I..  R'r  Bonds, 
Rleniplils &: Cbarleston  RR.  Bonds, 
<tleinptals  &  I,Ittle  Rock  RR.  Bonds, 
Carolina  Centt'al  RR.  Bonds, 
North  Carolina  State  6s, 
Blrinlnsham  C^r,  Ala.,  7s, 
And  iniseellaneous  Securities, 
BOUGHT    AND    SOLD 
By   B.    A.    I.ANCASTER    &    CO., 
10    Trail   Street. 


E.    S.    Bailey, 

SH    PINE    STREET, 

SEALING  S  IN 

I  Kf  s  i;  r  A  w  c  E  stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities    or  the 
will  be  sold  on  commission  at  seller's  option. 


FOR  SAI.E— STOCKS  BY 

J.  P.  Wintringhani,  ."{G  Piue  St.,  N.  Y. 

Note  Telephone  Call  "233  John." 
8h«.  GAB. CO..  


100  Consolidated. 

25  Kquitable. 
B.OOO  Mun.bd3,7s. 
100  Mutual. 
Bbooklyn. 

40  Cltliens' 
,00  Fulton  Mun. 
lOO  Nassau. 
iOO  People's, 


6uT  OP  Tuw.N.  ,60 Mercantile. 
SOOMun.Roches'r    5  Merchants' 
15.000  d"    bonds.  25  I'eople's. 
Shs.  INSUR'E.  101'heni!t. 


'30  American. 
5  Am.  Exch'ge. 
80  Citizens'. 
12  Continental. 
10  Empire  City. 
20.Long  IslHQd, 


Shs.  CITY  RIL. 

50  Bl.  St.  &  F.F. 

20  irwav,>t7th  A 

100  Cent.  Cr.iast. 

100  C.P.N. &  E.R. 

0  CUr.SlOtliSt. 


May  8,   1886,] 


THE   (IHRONIOLB. 


gtmlig  ixua  j^ctnlicvs  &xxt  of  3jcxu  llovk. 


BANKS. 


Geo.  STrROES,  rios' .      F.  W.  OooKis,  Asst. Ca»h 

North-\Vc?tern  Nat'l  Bank, 

€III€.\C;0,  ILLINOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

This  Hrtnk  hukls  in  miditiun  II.OOO.OOO  U.  8.  4  per 
cent  llond*  lit  pur.  iiledjH'tl  by  Us  stnckholdors  for 
the  proti'i'tlon  of  It.-*  rustuniors.  ShU  bonde  are 
plc>du<'<l  n»  nbove  inst<Mtd  of  tielriK  held  by  the  Bank 
nn  n  vnn  of  tt<4  Ittifal  surplus,  to  iivuid  what  wo  tblok 
-  just  and  oxtM'SMlve  lucal  taxation. 


MEW   EMOJLAMD  BANKERS. 

Samuel  G.   Studley, 

COMMISSION   STOCK   BROKER. 

No.  4  Bxchance  Place,  KooM  No.  4, 

BO!!iTO\,  MA^S. 

MBMBBB   Oy    B08T0N  STOPK   BXCHANON 


MDWICK  J.  UlIJ.,  K.  !<.  .MCCASULBSS,  A.  W.  HlLL 

l'i«4ldeui.  CaslUer.  VIce-PrMt 

TUB 

Gate  City  National  Bank 

ATLANTA,    GKOKGIA. 

j        Designated  X>rpositary  of  the  Vnited  Slates. 
Capital  and  Snrpluj*,  -    •  $300,000  00 

Aoeotints  of  Banks,  Merchants,  Corporations  and 
lodividuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  airent  f-.r  the  investiuetit  of  Idle  and 
•orplus  funds  of   »unk8  nr  Individuals. 

Id  our  active  and  jrn>w1i.».'  \;.Ly  money  is  always  In 
demand.    Our  rates  reasonable.    Ulve  us  a  trial. 


8HBRMAN  8.  J  BW  BTT,  Pres.  JoSlAH  JKWKTT,  V.Prei 

William  C.  Cornwicll,  Cashier. 

Bank  of  Buffalo, 

CAPITAL,    -     -...-.     $300,000 

BUFFALO,  N.  Y. 

Tbl«  bank  tau  saperior  (actlitles  (or  maklnx  oolleo- 
tions  on  all  aocesHible  polnu  in  the  United  Statei, 
Canada  and  Kurope.  Liberal  terms  extended  to 
loooanf!  of  bankers  and  merchants. 

COBKKSPONDtNTS.— New  York,  "atloaal  Blioa  A 
Lftather  Bank     r'nt.>n  M..iMit  of  f.o'don. 

W.  T.  Blaokwbll,  Frest.     P.  A.  Wilst,  Cashier 

The  Bank  of  Durham, 

DURHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

first-class  f.^cilitibs. 

New  York  Correspijndents.— The  National  Park  Bank 
and  Sevauth  VVaxl  National  Banz. 


PIIILADEI.FU1A  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    B U O K K R 8  , 

No.    437    (;HE3rNUT   arRKKT, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  Vork  Stock 

Kicchangos. 

Cable  Transfers,  Bills  of  Eicbange  and  Letters  of 

Credit. 


JOB.  M.  SHOaMAKIB.  BOBIBT  M.  JANNST. 

Jos.  M.  Shoemaker  &  Co. 

BANKBKt)  AND  STOCK   BROKBB8, 

No.     134    SOUTH    THIRD    STREET, 

PHII.ADKLPQIA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKBRP, 

(Members  of  Baltimore  Stock  BzobanKe), 

BALTinOKE. 

INVB8TMBNT  and  SOUTHBRN  BBCDaiTlUr  a 
iMMjialty. 

Correspondence  ioUolted  and  Information  tm 
usned. 

N.  Y.  Correspondents— MoKim  Brothers  n  Co 


J.G.Fletcher,,  sTaTB    KA.'»ii.  /  (j.  T.  Walker, 
PrMldent.      I  Incorporated  1375.  (        Cashier. 

German  National  Bank, 

I.ITTI.B    ROCK,    ARKANSAS. 

Capital   (Paid  In)    -    -    -    -       C300,000 

Prompt  attention  uiven  to  all  business  in  onr  line. 

N.  Y.  CoKHEspoNUBXTS.— Imoorters'  4  Traders 

National  Bank  and  National  Kank  nf   the  Repnhl  io 


■  ■.  BUKKtriis,  Pres'u 


A.  n..  Wajuksb.  Caaliler 


First  National   Bank, 

iriiiiniNCTJuv,  N.  c. 

OoUeotlons  made  on  all  parts  of  the  Unltad  State* 

MERCHANTS'    NATIONAL    BANK, 

RICHinOND,    VIKOINIA, 

Collections  made  on  all  Sonthem  points  on  best 
terras;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOHW  F.  QLcra,  Caah.    FKKD.  R.  SCOTT.  Tioe-Preet 

THOMAS    BRAMCIJ    A    CO., 

BANKERS     AND     CO.MMISSION    MERCHANTS. 
KICHiraONU.    VIK«ilNiA. 

Circulars  and  information  on  fundi na  the  dehts 
of  Virginia  and  Noiib  Carolina  free  of  cost:  one- 
eighth  per  cent  charged  for  funding.  Southern  Rail- 
road and  State  and  City  Bond»  bought  and  sold 


NEW    ENOLANU    BANKERS. 


Kobert  Garrett  &  Sons. 

BANKERS, 

No.    T    SOUTH    STREET, 

BAJLTinoRE, 


rRANSACT     A     GKNKBAL      DOMESTI 
FOasiON    BANKINS   BUSINESS. 


AND 


IVESTEKN    BtNUER<>. 


Lamprccht  Bnw.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVtLANI),    OHIO. 

Transact  a  general  bankins  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  (  ITY  BoInDS.  Lists 
and  prices  furnished  on  application.  v\  rite  us  11  you 
wish  to  buy  or  sell.  Refer,  by  permission,  to  society 
for  SaTiiigs,  Savings  A  Trust  CO.  and  Natioual  Bauks 
of  Cleveland.  Ohio. 


Chas.   H.  Potter  6c  Co., 

INVKSrMKNT    BANKERS, 
CLijiVELAND,    OHIO. 

SFECIALTIEa: 
lOWN.  COUNTY  AND  lITY   BONDS, 

LAKE  SUPERIOR  IRON  MJMNU  STOfKS 

AND  STUKKT  RAILROAD  SECURITIES 


Brewster,  Cobb 

&   Estabrook, 

BANKERS, 

Ko.     8S     CONOKESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  ASh 
BOerON  STOCK  EXCHANGES, 

ALSO, 

Dealers  In  monicipal,  state,  RaUroad 
«"«»  r'nited  Ktatea  Hnnds. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND   BROKERS 

S%    WEVBOSSET    STREET, 

PROVIDEIWCE,  R.  I. 

othS'«2.i?i..'^°S"'J'°'*'  /^i""'  Oo»«ramint  'ant 
lliAaM*^  "■     ^»'""^""  "<"  Forelgr 

J*rlT»t!»  Telesrapb  Wlro;to  New  York  ua  Bolton  I 


ESTABLISHED    ISll. 

p.    F.   Keleher  &  Co., 

SOS    OLIVB  8TBKKT.    8T.    LOUIS 

Dealers  In  Western  Seen  rf  lies, 

CvfaalteU  ^^uoaauf  Miasoan,  Kansas  ana  liiinoi*  . 
Specialty,     iood  Investment   4eoorltiea.  partnL/  fron 

fouri»iet«ht  Iter   "nT    f  .r  •»)<> 


ajruBt  OPotnpantes. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  ats.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  a-*  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  aa  atrent  In  the  sale  or  .nnnavement  of 
real  ustato,  collect  interest  or  dividends,  receive 
registry  and  transfer  buuics.  or  make  purchase  and 
Balo  of  tiMvernmentand  other  securities. 

Kelitfious  and  charitable  institutionr<.  and  persona 
unaccustomed  to  the  transHCiion  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
formoney.       KIPLEY  HOPES.  President. 

EDMUND  W.  CORLIKS,  Vice-Pres't, 
TKLfSTEE8. 
Joslah  O.  Low,      E.  F.  Kiiovrlton.  Henry  K  Shetdoa 
Alex.  M.  White,  John  T.Martin.    C.D.Wood. 
A.  A.  Low^  Fred.  Croujwell,  Wm.  H  Mala 

Alex.  McCue,       John  P.  Holfe,      Ripley  Rt.ues 
MIch.Chauncey,  B.  W.  Curlies,       Abram  B  B&Vtla. 
Wtu,  B.  K«wlaU,U.  K.  Piorreoont        *"  "•  "*^"*' 

JAO.  Huttd  C(7tULAir,6«€i«Urr. 


Svust  it^omvnnitB. 


United  States  Trust  Co. 

oy  .VBW  rnriK. 

No.  40   rt^A!.!.  STREET. 

Capital  and  Sarpliia,  ...  f  a,000,00O 

This  company  Is  a  iMfnl  doposllory  for  mr>n«TS  paM 
Into  court,  aud  la  aulliociied  tu  act  aa  xuardlaii  or 

INTBRBST    AIJ,OWKI>    ON     liKPrwiT!), 
Which  may  bo  madont  i.i.v  im.ii.  „ i..i  -,,,i„ip„,.„  {|ft^f 
flre  days' notice,  and '•.  hien^t  f„r 

tbe  whole  lime  they  m  ,•  ccmipiiny. 

Kzecutors,  admlnlni  •   >r  vsinteV 

and  females  unarcuKi"ni<-«i  im  r  l..  i  •  jiM^iaiiionof  bnaW 
"?!?•  *"  """  ""  '■illKl"UK  and  bfn-Vfileot  Instltuliooi. 
Will  flna  this  company  a  convt'iilent  depftsltorr  for 
money.  Joii.^i  a.  HTEWAKT.  Proildent. 

WILLIAM  II.  MACY,  VIce-Proaldmit. 

JAMES 8.  CLARK.Seoood  Vice-PrM't 

„       „  TRVSTBBS: 

Dan.  H  AmoM.   iW.  W.  Phelps,     ijohn  H.Rhoade*. 

Thomas Slocomb,  D.  Willis  James-Unson  P.  Htokee, 


Charles  B.  Bill, 
Wilson  O.  Hunt. 
Wm.  II.  Macy, 
Clinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 


A'.     .,  asasv    w*a«4«  w,:  #«  ■cn.^is     ■    .   tn^'Jm^gmm 

JohnJ.  Astor,       liobt.B.  .Mlntnm. 
John  A.  Stewart. 'Oeo.  II.  Warreo. 
S.  M.  Bttck'Kham  Geo.  HIKik. 
U.  B.  I.awrence.|  William  Ubber. 
Isaac  N  Phelps,  j  John  C.  Brown. 
Brastns  Coming,!  Edward  Camper. 
8.  B.  Chittenden,  W.Bay'rdCaluiuc 
Chaa.  8.  Smith.  ^^ 
HKNRT  L.  THORNELI.,  Secretary. 
LOUiaO.  HAMPTON.  Asststut  Becretary. 

Union  Trust    Company 

OF    NEW    YORK, 

73  Broadway,  cor.  Rector  St.,  N.  T. 

CAPITA!,,.    ......    tl.OOO.OOO 

surplus; |a,..oo,'ooo 

Authorized   to  act  a,  Rxeontor,    Administrator, 
Ooardlan,  Receiver,  or  Trustee,  and  Is 

A  LEGAL  DEPOSITORY  FOBMONBY 

Accepts  thetrauaferaKencyauJreKlstry  of  stoeka. 
and  acts  as  Trustee  of  mortg^ces  of  corporations. 
,  Allows  interest  on  deposits,  which  m;iy  be  made  si 
any  time,  nnd  withdrawn  on  five  days'  notice,  with 
interest  for  the  whole  time  they  ram:fcin  with  Uie 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordanoo 
with  its  rules,  to  check  at  sight,  and  allows  iatereefc 
np  >n  the  resulting  daily  balances.  Such  ohecka  paaa 
through  the  Clearing  House. 
„  TRUSTEES: 

Wm.  Whltowright,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingslanil. 

K.  T.Wilson,  James  H.  0;riivie, 

Wm.  F.  Russell,  S.  T.  Kairchild. 

C.  D.  Wood,  I.  H.  Krothingham. 
James  N.  Piatt,  George  A.  Jarrls, 

D.  C.  Hays,  C.  Vanderbllt, 
James  Forsyth,                    A.  A.  Low, 
G-iorge  Cabot  Ward,  G.  Q.  WilliHms, 
Kiward  King,                       R.  G.  Remsen, 
B  B  Wesley,                        J.  B.  Johnston, 
D.  H.  McAlpin,  Edward  .-chell, 
George  li.  Carhart,  Aiua.sa  J.  Pa  ker, 
Henry  Stokes,  Samuel  K.  Barger, 
Robert  Lenox  Kennedy,    Geo.  •  .  Maaoun. 

EXECUTIVB  COV1MITTBB: 
Wm.  Whitewrigbt,  O.  G.  Williams, 

James  .M.  .McLean,  B.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.C.Hays,  A.  i^  Kingsland. 

EDWARD  KINO,  President, 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
J\MES  H.OOLLVIE,  Second  Vtce-Prest. 
A.  O.  HONALDSviN.  Secretary. 


The  Union   Trust    Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPUIA. 

Anthorlied  CapiUl *''9S2'SS 

Paid-up  Capital SOO.CO* 

Acts  as  Executor,  Administrator,  Assignee,  etc. 
and  executes  trusts  of  every  description  known  to 
the  law.  ,  t  .  .k. 

All  tmst  assets  kept  separate  from  those  of  the 
Company.  ^^       _^„^ 

Burglar-Proof  Safes  to  rent  at  (fi  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds.  Stocks  and  other  valuables  taken  under 
guarantee.  .  .     _, 

Paintings.  Statuary,  Dromes,  etc.,  kept  In  Fire- 
proof Vaults- 
Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  O.  READING. V.-Pr««"t. 
MAULON  8.  STOKES,  Treasurer  *  Secretary. 
D.  R.  PATTERSON,  1  rust  Officer. 

DIRECTOKS.— Jame-<  Long.  Alfred  s.  Glliett.Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  8.  Price, 
John  T.  Monroe,  W.J.  Nead,  Thomas  R.  Patton,  John 
G.  Reading.  Wni.  II.  Lucas,  I).  Hayes  Agnew,  M.  D., 
Jos.  I.  Keefe,  Robert  Patterson,  TheodorC.  Engel, 
Jacob  Naylor.  Thos.  G.  Ho<id,  Edward  L.  Perkins, 
Philadelphia;  Samuel  Riddle,  Glen  RiDDLk.  Pa.; 
Dr.  George  W.  Belly,  Harrisbuhu,  Pa.;  J.  SImpsoa 
Africa.  fiuNTlNGDON-,  Henry  S.  Eckert.  RkADINOj 
Edmunds.  Doty,  MirrLiNTOWN;  W.  W.  H.  Daxls. 
DovLkSTowx:  R.  E.  Monashan,  Wist  CBXSixBt 
Chas.  W.  Cooper,  AIXCNTOWM. 

Metropolitan  Trust  Co.,' 

Mills  Building,  35  Wall  St.,  New  York.        I, 

PAID  UP  CAPITAL,  $1,000,000. 

Deslgnaleil  as  a  legal  lieposicory  by  i>rder  of  8a- 
premel^iurt.  Receive  deposiu  ,f  money  on  interest. 
actastlsiul  or  transfer  agent,  or  trustee  for  corpora- 
tions, and  ttcccpt  and  execute  any  legal  trosts  fToa 
persons  or  corporations  on  as  favorable  terms  ef 
Other  similar  companies. 

THOMAS  HILI.norslt.  President.  .  j 
FREDERIC  D.  TAPPBN,  Vice-Preaidaat.  I 
WALTER  J.  BRITTl.N,  SecretarT-  T 


!!•    VOU  WANT  TO  HIV  l>K  ^iKI.L  ANY 

PUTH  OK  CA  I.I.H  ON  -TUCKS  (IK  BOMDSl 

write  to,  telegrai»h  to,  send  for,  or  call  on, 

H.  \V.   ROXK  N  B  \  I  M, 

#0  lkxcha.naf*  (''lire,  N«*«r  Verlc  , 

Telephont  eal  "  New  817." 
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§^p6cinX  Ititrjestmewts. 


Toledo  &  Ohio  Central 

RAIL.ROAD 

OOmnON    AND    PREFERRED 

BOUGHT    AND    SOLD    BY 

TOBEY&     KIRK, 

4  Broad  Street,  New  York. 


Toledo  &  Ohio  Central 

First  MortKage,  Preferred  and  Common. 

COLUMBUS  HOOKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

BT     JOSEPH    &   GRAND    ISLAND   SCRIPS. 

KaDsas  &  Nebraska  Bonds  and  Scrip. 

Bought  and  Sold  by 

J.     S.    ST^IVTOIV, 

le  AND  18  RROAD  ST. 


Investment  Securities 

BOUGHT    AND    SOLD. 

TT  ANTED  s 

Toledo  Ann  Arbor  &  Grand  Trunk  lets. 
Southern  Central  of  N.  Y.  lata. 
Houston  East  &  West  Texas  Ists. 
OsweKO  &  Home  Ists. 
Scioto  Valley  First  Mortgage  Bonds. 

ALBERT  E.  HACHFIELD, 

No.  eifi  Flue  Street. 


No.  96  BROADWAY, 
DEALER  IN 

CITY    RAIL.1VAY    STOCKS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telepraph  Stocks 
In  Saturday's  Eve^iill^  Post  and  Daily  Indicator. 


%ntsivt8t,  piwtdnwXs^  Stc, 


pENNSTLVANIA  RAILROAD  CO. 

TRBASUEBR'S  DEPARTMENT, 

Philadelphia,  May  1, 1886. 
The  Board  of  Directors  has  this  day  declared  a  Semi- 
Annual  Dividend  of  TWO  AND  ONE-HALF  PER 
CENT  upon  the  capital  stock  of  the  Company,  clear 
of  all  taxes,  payable  on  and  after  May  28th,  next,  to 
shareholders  as  registered  on  the  books  at  3  P.  M.  on 
April  30th  ult. 
On  May  28th  dividends  will  be  paid  to  women  only. 
JOHN  D.  TAYLOR,  Treasurer. 


CBICAOO    &  ALTON    RAILROAD 
COMP  ANY,  CHICAGO,  III.,  May  4, 1888. 
NOTICE. 
A    quarterly  dividend   of   TWO  DOLLARS  per 
shajQ  has  this  day  been  declared  on  the  PREFER- 
KBD  AND  COMMON  STOCK  of  this  company,  pay- 
able  on   the  FIRST    DAY    OP    JUNE    NEXT     to 
Stockholders  of  record  at  the   close  of    business 
ours  on  the  FIKTEENTH  INSTANT. 
The  dividend  on  shares  registered  in  New  York  will 
6.*.^''  **  t*"®  o*<^c  o*  ttc  Company's  Agents,  JOHN 
PAT"ON  &  CO.,  62  William  St.,  New  York,  and  on 
uiares  registered  In  Chicago  at  the  office  of   the 
Treasurer  of  the  company. 

C.  H.  FOSTER,  Treasurer. 


'giixuxxcuxX. 


NOTICE, 


To   Stockholders   of  the  Wabash  St. 
Lonis  &  Pacific  Railway  Co. 

FOR  THE  ACCOMMODATION  OF  FOREIGN 
STOCKHOLDERS  the  time  during  which  subscrip- 
tions will  be  received  for  the  new  stock,  under  the 
Bondholders'  Agreement  of  July  IS.  1885.  has  been 
extended  to  May  10, 18S0,  after  which  date  the  right 
of  stockholders  to  subscribe  will  be  forfeited. 

All  unpaid  Instalments  will  bear  interest  from 
April  10. 18'j6. 

For  the  Purchasing  Committee. 

O.  D.  ASHLEY,  Secretary. 

»BW  XOKK,  April  9, 1888. 


^iwattcial* 


REOROAIVIZATIOIV 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Tnisteea  of  the  Philadelphia 
&  Reading  Railroad  Company  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgage 
bonds  with  Messrs.  Drexel  &  Co.,  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  respact- 
ive  banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  sii  per 
General  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drezel  &  Co.  a 
certificate  entitling  hlui  to  four  per  cent  interest  fOr 
three  year8,or  until  reorganization  if  sooner  efifected. 
and  upon  reorganization  to  a  four  per  cent  new  gen' 
eral  mortgage  bond  for  $1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  Convertible  Adjustment  Scrip- 
holders. 

Pa]/— 10  per  cent  cash  assessment. 
I{f!ceive— ^100  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Fh^es  Consols,  1st  Series- 
Pay— 10  per  cent  assessment. 
Receive— tlOO   Preferred  Stock  for  assessment, 
$1,000  Cwithsucb  addition  as  equals  the  matured 
coupons    at    reurgauizallon)    of    Consolidated 
Stock. 
Fives  Consols.  2d  Series- 
Pay— 15  per  cent  assessment. 
Recetve—^160  Preferred  Stock  for  assessment. 

[with  additional  Common 

$250  consolidated  Stock,  J  andConsolidatedStockin 

$750  Common  Stock,  I  same  proportions  equal  to 

(.matured  coupons. 

Convertible  7s  and  Debentures  of  Railroadand  Coal 

&  Iron  Co. 

Pay-^15  per  cent  assessment. 
Receive— ^15()  Preferred  Stock  for  assessment, 
$1,000  Common  Slock,  with  additional  stock  to 
cover  coupons. 
All imsecured  claivis  when  proven  (whether  funded 
or  floating)  get  the  same  recognition  as  Deberture 
Bonds. 
The  Old  Preferred  and  Common  Stock- 
Pay— ^10  per  share. 

Receive— HO  Preferred  Stock  for  assessment  and 
$50  Common  St*ck  per  share. 
Deferred  Income  Uonds- 
Pay  -2!-$  per  cent  assessment. 
I??cejr«— $25  Preferred  Stock  for  a'sessmcut  and 
for  each  §1.000  boiul  ?2W)  Common  Stock. 
Certiflcates  of  ueposii  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization.  Tvill  be  issued  to  the  depositors. 
Sixty  diiys' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  f6.9*l,0a7,  being  $954,«17  less  than  the  re- 
ported net  earnings  of  18S3  ($7,026,303),  and  secure 
to  the  hi^lders  of  tue  Income  Stock  an  annual  advan- 
tage of  $1,559,579.  to  the  holders  of  the  Consolidated 
Stock  of  $1,987,403,  and  to  the  holders  of  Common 
Stock  of  $1,879,029,  and  the  rm)orted  averakfe  net 
earnings  of  the  Inst  five  years ($0,030,339)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  antl 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  $333,4^0  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  te  advance  the  ex- 
penses and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments. 

In  case  reorganization  can  be  eflTected  without  fore- 
closure, under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
stock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    OARBETT,  Chairman. 


We  have  to  Offer  to  Inrestors  upon 
Private  Terans, 

6    PER   CEXT    FIRST     TTIORT- 
OAOE    BOIVDS 

UPON   A    RAILROAD    PARTLY    BUILT. 

The  Earnings  of  the  Road  are  estimated  at  lowest 
calculation  nearly  twice  the  amount  of  Interest  on 
the  Bonds  required  to  complete  the  Road,  as  it  runs 
through  a  rich  agricultural  country. 

Information  furnished  on  application  at  our  ofiBce 
or  by  mail. 

miilflERS,    ITIcGOWAIV    &    CO., 

P.  O.  Box  2847.       3  5  Wall  St.,  IVew  York, 


Reed  &  Flagg, 

Duncan  BuUding,  Cor.  Nassau  &  Pine  StB, 

ENTRANCE  No.   11  PINH  8TRKKT, 
BROKERS    AND     DEAIiERS 

nr 

B  o  :n^  p  s. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  Exchange  Court,  Nenr  York. 


WinvincinX, 


City  of  Louisville,  Ky., 

4    PER    CENT    BONDS, 

PAYABLE     1983. 

COUPONS    PAID    IN-    NEW    YORK    CITY. 
FOR     S.VI.E    BY 

GEO.    K.    SISTARE'S    SOJfS, 

16  &  18  Broad  Street,  N.  T. 

Denver  &  Rio  Grande  Rail- 
way Company. 

FINAE    NOTICE. 

The  Reorganization  Committees  of  the  Denver  & 
Rio  Grande  Railway  Company  in  London.  Amster. 
dam  and  New  Yoi  k  hereby  give  notice  that  after  th« 
15TH  DAY  OF  MAY,  18S6.  no  bonds  or  shares  of 
stools  of  the  Denver  &  Rio  Grande  Railway  Company, 
or  Car  Trust  Certiflcates  of  the  Colorado  Rolling 
Stock  Trust  Company,  will  be  received  and  allowed  to 
participate  tn  the  plan  of  reorganization,  eicept  in 
the  discretion  of  the  committees  and  upon  such 
special  terms  and  conditions  as  may  be  then  imposed 
April  10,  1888. 

CEORGE    COPPELL, 
Chairman  of  the  New  York  Committee. 

flOWARD    GILLIAT, 
Chairman  of  the  London  Committee. 

in.    C.    VAN    HAI.!., 
Chairman  of  the  Amsterdam  Committee. 

Real  Estate  Debentures; 

6  Per  Cent  Interest.  10  Years'  Time. 

A  first-clasa  security,  made  on  correct  principles 
by  some  of  the  best  mortgage  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
sent  on  application.  JOHN  ROCKWELL, 

20  Nassau  Street,  New  York. 

LAKE  ERIE  &  WESTERN  RAILROAD 

Mr.  Henry  W.  Smith  has  been  added  to  the  Pur- 
cha^ug  Committee  appointed  under  the  plan  of  re- 
organization formulated  by  Messrs.  Frank  C.  HoUlna 
Chairman,  Calvin  S.  Brice  and  Clarence  Cary,  Com- 
mittee on  Reorganization. 

Holders  of  the  securities  of  the  road  interested  la 
settling  the  property  without  expensive  delays  are 
requested  to  at  once  deposit  their  bonds  and  to  aflftx 
their  signatures  to  the  agreement,  which  will  b« 
found  at.  the  office  of  the  Central  Trust  Company 
and  with  the  undersigned,  constituting  the  Purchas- 
ing Committee. 

FRANK  C.  HOI.LIXS  (H.  B.  Hollins  &  Co.) 
HENRY  \V.  SMITH  (Mutual  Ufe  Ins.  Co.) 
WILLIAM  A.  READ  ( Verniilye  &  Co.) 
CLARENCE  CARY  (Gary  &  \Vhitrtdge.) 

Fifth  Avenue 
HOTEL, 

lIa<1i§on  ISquare,     XEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Uelightful  Location.  , 

hitchcock.  darling  &  co. 
John  G.  Moore.   w.  K.  Kitchen,    g.  B.  Schlbt* 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 

26    BROAD    STREET,    NEW    YORK. 

Branch  OFFICES  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.KVANS&CO.,  Boston. 

114  So.  8d  St.,  Phila.  E.  L.  Brewster  &  Co.,  Chicago. 

1418  F  St.,  Wash'n.    HcBnARD  &  Far.iiek,  Uartf  d. 

Private  Wire  Connections. 

But  and  sell  Stocks,  Bonds  and  Miscellaneous  B«. 

curltles  on  New  York  Exchanges,  also  Grain  and 

Provisions  on  Chicago  Board  of  Trade, 

Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Iransaot  a  General  Banking  Businesi 


Branch  Offices: 

Oonnected  by  Private  Wires. 

Philadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratog)^,  M.  Y.,  Grand  Union  Hotok 


AND  W 
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CLEARING  HOUSE  RETURNS. 
While  the  aggregate  of  exchanges  for  the  week  ended  May 
1  records  a  small  increase  over  the  total  for  the  preceding 
week,  the  excess  is  entirely  outside  of  New  York,  and  is 
accounted  for  in  the  fact  that  in  ail  cases  the  present 
figures  cover  a  full  week,  whereas  in  some  instances  the 
returns  for  April  24  embraced  only  five  days'  business.  At  New 
York  there  is  a  decline  from  the  previous  week  of  over 
$7,000,000,  in  spite  of  larger  operations  on  the  various 
exchanges,  which  indicates  pretty  clearly  a  check  in  general 
mercantile  transactions.  Comparison  with  1835  exhibits  a 
gain  of  12 '3  per  cent  in  the  whole  country,  and  an  increase 
outside  of  New  York  of  7-7  per  cent.  The  week's  sales  of 
shares  on  the  New  York  Stock  Exchange  cover  a  market 
value  of  .$69,386,000,  against  |41,55.5,000  a  year  ago. 


New  York 

Balet  of— 
(Stocla....sltaret.) 
(Cotton. ...btUa.) 
(Orain . .  .buthtU) 
lPetToteum..bl>U.y 

Boston 

ProTidence 

Hartford 

New  Haven 

Portland 

Worcester 

Springfield 

Lowell 


Total  N.  England 

Philadelphia 

Pittsburg 

Baltimore 


Weeh  Bndina  May  1. 


1886. 
1507,434,669 

(1,848.844) 

(291,100) 

(36.745,300) 

(58,179,000) 

$71,840,546 

3,535,800 

1,440.834 

1,033,003 

788,378 

828,554 

739,  M8 

458,414 


1885. 


$80,663,365 

$53,170,685 
8.237,873 
11,333,783 


Total  Middle... 


Chicago 

Cincinnati ..., 
Milwaukee... 

Detroit 

Indianapolis., 
Cleveland.... 

Columbus 

Peoria 

Omaha........ 

Denver* 


Total  Western.. 

Bt.  Louis 

Bt.  Joseph 

New  Orleans 

LonisTllle 

Kansas  City 

Memphis , 

Galveston' , 


Total  Southern.. 
Ban  Francisco 

Total  all 

OuUlde  New  York 


$«,741,611 

$43,971,677 
8,977,050 
3,078,496 
3,368,857 

997,071 
8,083,827 
1,514,560 

586.887 
8.588,988 
8,681,604 


$66,099,661 

$14,359,508 
083,372 
6,303,400 
4.353,617 
5,981,013 
1,038,747 
1,044,940 


$32,726,651 
$11,845,960 


$771.511.04-; 


$864,077,878 


$441,311,314 

(717,355) 

(533,400)  I 

(40,435,000) 

(36,684,000) 

$04,349,479 

4,859,000 

1,505.516 

1,003,336 

838.341 

739,433 

624,481 

383,340 


$74,300,926 

$40,011,792 
6,420,941 
10,953.539 


$57,886,269 

$47,795,372 
8,48o;800 
5,433,308 
2,817,528 
1,015,055 
1,895,243 
1,281,577 
774,199 
2,069,345 


$71,187,487 

$14,615,545 

595,348 

6,226,100 

4,399,867 

4,853,990 

869,007 


$30,961,851 
$11,105,842 


+14-9 

(+74-1) 
(—45-8) 
(-20-9) 
(+59-0) 

+110 

-87-8 

-4-3 

+3-5 

-5-7 
+lf2 
+18-4 
+19-6 


+8-6 

+38-9 

+28-3 

+8-6 


+86'8 

-10-1 
-t6-8 
-43-4 
+19-5 
-1-8 
+9-9 
+80-1 
-84-3 
+82-2 


-7-B 

-1-8 

+15-8 

+1-3 

-1-0 

-HO-5 

+19-5 


+5-7 
+6-7 


$686,732.429     +12-3 


$245.841.115        +7-7 


ITeek  Eniing  Apr.  24. 


1886. 


[Per  Cent 


$514,630,841]  +18-6 

(953,895)1  (-15-5) 

(220,200;  (-24-8) 

(28,733,000)  ;-21-4) 

<30,044,000)  (-24-9) 


$67,893,1831 
4,203,300 
1,455,528 
937,873 
804,804 
814,900 
745.237 
406,808 


$77,266,233 

$47,481,367 
7.013,707 
9,068,627 


+4-1 
+17-8 

+r8 

-11-8 

+8-8 

+9-8 

+10-4 

-15-0 


$84,113,501 

$43,833,666 
9,053,050 
8,869.191 
8,658,073  j 
1,057,317 
2,049,685 
1,466,418! 
638,568 
8,787,697 
8,568,146 


$66,401,649 

$14,857,741 
817.615 
6,086,697 
3,587,260 
6,855,988 
1,336.889 
989.681 


$38,542,184 
$8,631,277 


+4-6 

+14-8 

-01 

-11-4 

~+8-2 

+0'7 
+28  0 

+«'S 
+14-« 

-7-0 
+13-8 
+25-7 
-16-8 
+19"S 


+6-0 

+2-4 
+41-8 
-7-8 
-5-5 

+47-7 
+41-0 


+7-0 
-18-9 


$768.635.825       +13-7 


$848,»84.ffi4'         +49 


"  Not  Included  In  total. 

The  returns  for  April  exhibit  a  decrease  from  those  for  March 
of  neai-ly  |559,000,000.  and  reflect  to  some  extent  the  effect  on 
the  business  of  the  country  of  the  labor  troubles,  which  have 
been  so  prominent  a  feature  during  the  month.    The  compar- 


ison with  April  of  1885,  however,  is  <3uite  satisfactory,  the 
gain  reaching  23  per  cent,  while  the  total  for  the  four  montha 
since  January  1  records  an  increase  over  the  like  period  of 
last  year  of  30-8  per  cent. 


New  York 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester.... 
Springfield.. . 
LoweU 


8.420.974,948: 1,867.988, 748  +89-6;  I0,947,0i 


Tot.  N.  Bng. 

Philadelphia.. 

Pittsburg 

Baltimore 


Tot.  Middle.. 


Chicago 

Cincinnati.... 
Milwaukee ... 

Detroit 

Indianapolis.. 
Cleveland  — 
Columbus.  ... 

Peoria 

Omaha 


Tot.  West... 


St.  Louis 

St.  Joseph..., 
New  Orleans. 

Louisville 

Kansas  City... 
Memphis... 


Tot.  South... 
San  Francisco. 

Total  all. 
Outside  N.Y.. 


Apra. 


1886. 


1885.       ,P.Ct. 


Four  months. 


1888. 


3,086    7,966,800,887 


317,807.667 
17.735,100 
7.030.1^0 
4,«04.906i 
3,373,985! 
3.741.7181 
3.270,877' 
2.003,218! 


877,801,736  +14-4' 
16,8.7,600  -rS-Oj 
B.337,375  +10-1 
4,ia,s.727  +10-3 
4.079,801!  -12-4 
3,294,470  -(-13-8 
8,961.367  +10-41 
1,846.493    +8-6 


1347.020.897 

71.788,800 
29.90J.15fll 
18,233.7041 
U.40S.0SO1 
13,895,424! 
13.120,3571 
8,253.698] 


P.OL 


+37-4 


1,068,478,406 
63.944.800 
85.787.680 
17.7I4.fl(« 
14.652.952l  -1-7 
11.781.618+17-9 
18,801 ,9<0  +7-S 
7,304,088  +13-0 


-+«e-i 

+8-8 
+16-0 

+2^ 


339,189,480     318,816,879  +13-6,  l,518,6*8,314j  1,883,860,371 


886,894.786 
38.210.325 

47,830,1)81 


187.731,465  +80-7 
30,111.09« +10-3 
48,262.033;   -VS 


807,533,791     266.123.194  +15-6 


196.232.800; 
41.789.650 
13.441,801j 
11,857.778 

4,S1»,226 
9.S36.183 
7,858,393 
2.843,5a»i 
11,591,877, 


184.32- 
38.54,, 
12,718, 
10,038, 
4,95«, 
><.102, 
5.700, 
3,369, 
8.711 


91S.»3,e3Sl 
I87.873.9«7i 
197.723.I79i 


+88* 
+S8-8 


788,179349  - 

112,637,700  +18-6 
200.790,881    — 1-S 


1,838,830,778    1,035,807,8301 +19< 


.881  +6-S 
,850  +14-3 

,847,,  +5-71 
,851-18-11 
,832(  —2-8! 
.963+21-4' 

183  +'n-3 

1.630 1 -15-8 
.147; +331 


in 


754,707,809! 

150,974,600; 
37,484,888 
49.798.881 
80.088.199 
37.435,2801 
88,881,147, 
11,437,8571 
40,3.'S4.780; 


674,180, 
143.561, 
56.728, 
40,151, 
80,152, 
80,649, 
81.589. 
18.011 
34,533 


,898! +18-0 
,800+10-7 
l.5fl4l  +1-S 
.599  +84-0 
.514  —0-4 
i.',J34'+22-l 
t,950-T-33-7 
209  -U-» 

isg+^-e 


299,619,637;    874.469,373    +92    1,165,133,9171  l,0S4,51l,881,+12-6 


63.523,300! 

3,104.722 
88.987.539 
18,721,806 
83,003,0881 

6,627,488 


148,030,003 
46,540,905 


8,578,900,764 


64,743,398  —1-9 
2.881.8-24i  +8-3 
27.759.300  -t-4-4 
1S.9T3.48S  -1-3 
17.176.891i-45-9; 
5,107,290  +-«-8 


188,622,197    +8-9j 
48,277,108!  —5-7] 


248,021,6311 
13,757,736; 

144.S3I.401 
77.418.34-2 
80.962.881 
89,037,600, 

"694,049.341 

183,389.131 


24S,844,388:  +1-0 
10,347,817  +38-0 

143.598,043!  -0-9 
78,603,0721  +•« 
64.132,34i;+il8'« 
28,668,718    +9-0 


8,909,699,498, +'i3-0  15,645,109,610 


1,157,085,816!  1,041.710,753  +ll-3i  4,098,081,484 


868,784.379    +5-8 
187.349.481;  -8-1 


-I- 


12,010,414.839+30-8 


4.044,llS.842i+ie-S 


Our  compilation  covering  transactions  on  the  various  New 
York  exchanges  is  brought  down  for  another  month,  and  now 
embraces  the  first  four  months  of  1886  and  1885. 


Description. 


Four  nioilt/w.  1886. 


Par  Vahie 
or  Quantltv 


Stock— Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  bonds. 
Bank  stocks. 
Petr  Tm.bbls 
Cotton,  bales 
Orain.-.bush 

Total  value 


Actual 
Value. 


34.645.680 

J3047343432 

$820,694,700 

$4,784,400 

$3,830,398 

$533,880 

943,763,000 

9.179,900 

467.238,174 


Average 
Price. 


70-3 

83-1 
120-4 


!  8143104663 
$187,876,478 

$5,689,168 

$1,701,5601  20-2 

$•42.124' 180-0 

$763,899,464 1 80  9-10o 

$486.930,100;$46  51 

$387,555,108  8-3  9-lOc 


3.918,798.657 


Four  montlu,  1885. 


Par  Value 
or  Quanttty 


Actual 
Valvt. 


Arer'g* 
Price. 


30.571,084! 

I2277.808.30O; 

$121,282,800 

$3,977,500 

$1,785,800 

$3e'.,43& 

1,049,449,000 

6,888,800 

648,469,347 


;  1555996137!  «8-S 

'$84,164,408    W* 

$4,763,138  lI9-« 

i7(Xi,70«    — ' 

$410,711 
1810,714,788 
U84,984.7M 
^,782.884 


40-8 
118-4 

e»«c. 


$3348881.981 


The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  show  gains  at  all  points  over  the  pre- 
vious week  and  in  the  aggregate  for  all  the  cities  the  increase 
is  $239,808,955.  The  comparison  with  1885  is  also  exceedingly 
Rfttisfactorv.  the  excess  in  the  whole  country  reaching  33'0  per 


satisfactory,  the  excess  in  the  whole  country  reaching 
cent. 


per 


New  York 

Sale$  of  Stock  ($lu.) 

Boston 

PhiladelphU..  , 

Baltimore 

Chicago 

Bt.  Louis 

New  Orleans... 


Total 

Balance.  Coantrr* 

Total  all 

Ontside  New  York 


Five  Dai/i  Bndtnt  Mat/  7. 


1886. 


$584,998,338 
(1.701,005) 
08,686,918 
47,6.98,189 
10,068,881 
64,774,000 
18,069,684 
6.856.878 


1889. 


PerCtnU 


$489,881,841 
(1,891,407) 
66,988,987 
87,865,560 
9319,096' 
48,981,000 
18,841,442 
9.361,318 


+38-6 
(T88-8) 
+80-7 
+86-0 
+8-5 
+87-4 
+8S-1 
+16-7 


$798,63&601 
63,396,385 


$69S.079.8(r7| 
60372,9*9! 


+34-8 
+6-0 


$891,981,986      $H|-<.4»2,I86      +82-0 


1886,939,648      t818.170.:M3      i-18-9 


B  D'v  Bnd't  Apr.  SO  , 


$406,688,031 
(1,080.884) 
88.943,948 
4S321.t«8 

9.060.889 
8i.M8,000 
11,973380 

9,880.378 


PtrOat 
+ia-l 

+Vt* 
+84-S 

+4-S 

-era 

+4-7 
+4'1 


$808,931,888, 
98,191,073, 


+l»t 
+1B-9 


$e»a.ia3.03i' 

Mla.434.970' 


^is-a 


•animated  on  tlie  basil  o{  the  last  weeklrtretarn. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  slight  improvement  in  money  the  past 
■weet.  Bankers'  balances  have  loaned  at  the  Stock 
Exchange  at  from  1  to  4  per  cent,  but  very  little  was 
done  at  either  extreme,  the  average  being  about  2^1^  per 
cent.  Renewals  of  such  loans,  are  stated  to  have  been 
made  at  about  2^  per  cent,  while  banks  claim  to  have 
done  nothing  below  3  per  cent,  their  comparatively  low 
reserves  inducing  them  to  limit  offerings  to  their  regular 
customers.  Stock  loans  were  naturally  unsettled  by  the 
failure  which  was  announced  early  in  the  week  ;  but  when 
this  disturbance  was  over,  the  demand  became  less  urgent, 
being  limited  by  the  liquidation  of  stock  accounts,  and  in 
some  measure  by  the  stagnation  in  speculation  at  the 
Produce  Exchange  resulting  from  the  communistic  riots 
at  Chicago  and  Milwaukee.  Commercial  paper  is  very 
scarce,  but  brokers  report  no  change  in  rates,  banks  inclin- 
ing to  be  conseivaiive  and  buying  only  first-class  notes. 

The  Bank  of  England  minimum  was  advanced  on  Thurs. 
day  to  3  per  cent  from  2,  at  which  it  had  s'tood  since 
February  17.  This  rise  was  expected;  in  fact,  for  at  least 
two  weeks  our  dealers  in  exchange  have  felt  that  it  was 
only  deferred,  but  certain  to  occur  in  the  end.  The 
steady  withdrawal  of  gold  from  the  Bank,  until  the  stock  of 
bullion  had  touched  the  lowest  point  reached  at  this  time 
of  the  year  since  1870,  and  the  unusual  figure  to  which  the 
item  "other  deposits"  had  been  reduced,  were  sufficiently 
significant  of  the  action  which  would  soon  become  impera- 
tive on  the  part  of  the  Bank  managers.  The  open  market 
rate  in  London  also  foreshadowed  it,  being  at  full  2  per 
cent  last  week  and  this,  but  yesterday,  after  the 
advance  in  the  official  rate,  the  cable  reported  it 
at  2f  per  cent.  The  drain  of  gold  from  the 
Bank  has  been  almost  interrupted  since  the  two  per 
cent  official  minimum  went  into  effect,  the  stock  February 
24th  being  £22,981,670,  whereas  it  is  this  week  £21,037,- 
950.  In  the  meantime  the  Bank  of  France  has  been 
drawing  gold  from  every  quarter,  gaining  in  the  same 
period  £5,381,682. 

The  future  of  our  foreign  exchange  market  is  felt  to  be 
a  little  more  doubtful  than  it  was.  Lower  rates  were 
anticipated  with  much  confidence  as  soon  as  the  French 
loan  was  aw  rded,  but  now  everything  must  of  course 
depend  upon  the  flow  of  gold  in  Europe.  If  after  the 
announcement  of  the  awards  for  the  Freiich  loan,  the  gold 
recently  collected  by  the  Bank  of  France  shall  be  to 
some  extent  distributed,  the  strain  w  uld  be  relieved. 
But  if  the  efforts  at  Paris  to  draw  gold  continue, 
as  many  think  they  wdl,  because  of  the  dechne  in  silver 
(the  quotation  yesterday  being  45|^d.)  the  Bank  of  Eng- 
land will  be  forced  to  further  raise  its  rate  until  it  stops 
the  drain  or  draws  from  us  a  sufficient  tupply.  The  open 
market  rate  at  Pans  was  reported  yesterday  at  2J  per 
cent.  The  eiiect  on  our  market  of  the  advance  m  the 
Bank  of  England  rate  was  a  rise  in  sight  sterling  to 
the  gold  shipping  point  and  consequently  gold 
began  to  flow  from  New  York  to  London  as  well 
as  to  Paris.  There  is  already  reported  afloat  for 
London  $1,119,039  73  (including  $361,181  63  engaged 
for  to-day),  making  with  the  $1,579,342  25  sent  to  France 
a  total  of  $2,698,381  93  shipped  this  week  to  Europe. 
Up  to  the  I  St  of  May  our  net  exports  of  gold  since 
January  1  had  been  20  million  dollars,  so  that  with  the 
total  of  this  week  added,  the  loss  in  stock  thus  far  this 
year  has  as  yet  been  less  than  23  millions.  As  our 
bank  reseives  are  getting  low,  our  money  market  may 
hirden  soon  and  have  some  effect  in  checking  this 
outflow 


The  socialist  outbreak  in  Chicago  this  week  and  the 
cowardly  murder  of  several  policemen  by  means  of  hand 
grenades  or  bombs  thrown  in  their  midst,  has  been  the 
engrossing  subject  of  the  week.  Though  the  labor  dis- 
putes are  used  as  the  cover  and  cause  for  this  violence, 
there  is  no  evidence  to  show  and  much  to  disprove  that 
such  methods  have  to  any  considerable  extent  the  sym- 
pathy of  the  striking  employees  there  or  elsewhere.  Yet 
as  an  influence  on  trade  it  has  been  quite  impossible  to 
disassociate  the  two,  business  at  Chicago  and  at  our 
own  Produce  Exchange  being  almost  paralyzed  on  Wed 
nesday  and  greatly  interfered  with  since  then,  as  a 
result  of  the  fears  which  the  outbreak  excitt-d — fears 
lest  in  the  disturbed  state  of  labor  everywhere  vio- 
lence might  become  epidemic.  The  mob  and  bloodshed 
in  Milwaukee  further  encouraged  this  feeling;  but  the 
general  horror  and  indignation  which  the  Chicago  affair 
excited  and  the  stern  measures  which  followed  it  have 
served  in  good  measure  to  re-assure  or  atle%st  to  quiet  the 
public  mind.  It  is  to  be  hoped  taat  justice  will  be  so  quickly 
and  severely  administered  upon  the  lea-lei-s  and  insti- 
gators in  these  riots  that  their  entire  folk>vviiig  will  become 
convinced  of  the  unsuitableness  of  America  as  a  camping 
ground  for  Anarchists. 

Aside  from  these  outbreaks,  the  labor  situation  has  not 
materially  changed.  The  complete  withdrawal  of  the 
Southwestern  railroad  strike  is  important,  though  sub- 
stantially effected  last  week.  It  was  also  sufiposed  that 
our  street  car  strike  was  ordered  off  on  Thursday,  but  the 
arrangement  seems  still  to  come  a  little  short  of  a  full  set- 
tieme  t,  thi  u^h  the  road  is  running  about  as  usual  and 
finds  no  difficulty  in  getting  new  hands.  As  to  the  eight- 
hour  movement,  it  has  continued  to  make  progress,  extend- 
ing to  almost  all  parts  of  the  country  ;  there  is,  therefore; 
now  a  very  large  number  of  men  idle  and  in  the  extremely 
dull  state  which  business  has  assumed,  it  seems  as  if  labor 
must  fare  very  badly  in  the  strife.  Bayond  a  doaot,  as  a 
question  of  abstract  right,  every  man  is  at  libeny  to  fix 
the  duration  of  his  own  labor;  that  is  up  to  the  point 
where  he  becomes  a  vagrant,  and  then  the  State  steps  in 
and  fixes  his  hours  for  him.  But  within  those  limits  it  is 
a  problem  lor  each  man  to  determine  for  himself,  be  h© 
an  employee  or  an  employer.  Neither  the  one  nor  the 
other  can  however  control  the  success  of  the  operation. 
For  ins  ance  we  never  saw  the  employer  even  m  good 
times  who  began  by  fixing  his  own  hours  at  eight  and 
succeeded.  Success  is  more  exacting  than  mat  ;  it 
requires  on  the  part  of  the  employer  full  day's  work  and 
in  most  cases  a  good  part  of  the  night  too,  to 
be  reached.  But  the  employees  have  no  responsibility 
beyond  the  hours  employed,  and  those  they  can  regulate; 
yet  in  this  case,  too,  the  regulation  to  be  successtul  must 
ketp  within  the  possibilities  of  the  capital  in  use.  The 
business  must  be  able  to  pay  for  the  maierials  needed,  for 
the  repairs  required  and  for  some  remuneration  to  the 
capital,  or  prouuctioa  will  stop.  Labor  ought  to  be  able 
to  see  that  it  cannot  permanently  secure  more  than  the 
business  will  bear,  and  obviously  it  cannot  bear  in  bad 
times  what  it  cau  in  good  times;  hence  the  decided  check 
trade  has  received  would  of  itself  decide  the  case  against 
the  proposal,  even  if  it  could  succeed  under  better 
conditions. 

It  is  a  surprise  that  the  more  intelligent  of  the 
men  could  have  been  led  into  this  movement,  espec- 
iilly  at  a  moment  so  inopportuue  for  a  rise  in 
wages.  Even  prior  to  this  new  stagnation,  and  for 
nearly  two  years,  every  industry  had  been  suffering  as 
scarcely  never  before.  During  that  period  very  many  milla 
have  tven  siopj,ed  running,  short  time  has  been  generally 
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adopted,  and  no  profits  at  all  have  been  the  rule  and  divi- 
dends the  exception.  In  a  subsequent  column  we  illustrate 
the  past  year's  railroad  financial  situation  by  an  examina- 
tion of  Lake  Shore's  annual  report  issued  this  week. 
From  that  low  state,  the  country  had  just  made  a  start 
towards  getting  out  of  the  rut ;  most  any  one  could  see 
that  the  new  life  needed  to  be  tenderly  nursed,  but  instead 
of  that,  it  has  been  roughly  strangled.  Some  industries 
are,  to  be  sure,  granting  the  demand  of  their  workmen, 
but  it  is  done  only  under  peculiar  circumstances  and  can 
but  be  a  strictly  temporary  measure.  Besides,  even  it 
this  were  otherwise  and  it  could  be  proved  that  our  indus- 
tries could  bear  the  change,  it  is  difiicult  to  under- 
stand how  any  ambitious  workman  could  join  an 
eight-hour  movement ;  for  it  stands  to  reason,  that  if  he 
is  entitled  to  ten  hours'  pay  for  eight  hours'  work,  he 
would  be  entitled  to  two  hours  more  wages  for  two  hours 
more  work.  If  capital  can  pay  his  present  demand  it 
could  just  as  easily  pay  the  other. 

The  depressmg  eSect  of  all  this  turmoil  upon  our 
industries  is  becoming  daily  more  manifest.  One  cannot 
help  feeling  iaipatient  in  view  of  this  fact ;  for  it  is  very 
tantalizing  to  see  a  successful  year  just  within  our  reach 


eluding  us  through  mere  heedlessness  of  those  who  more    give  the  country  a  safe  basis  for  its  activities  and  there  is 


than  all  others  are  interested  in  prosperity.  But  the 
truth,  however  unwillingly,  must  be  acknowledged,  that 
our  industries  are  beginning  to  suffer  severely.  We  had 
the  first  evidence  of  it  some  time  back  in  reports  from 
merchants,  manufacturers  and  builders  that  contracts  for 
work  were  being  refused — some  being  sent  abroad — and 
new  enterprise  stopped,  because  of  the  uncertainty  as  to 
the  cost  to  the  producer — pretty  positive  evidence  of  the 
lack  of  a  margin  for  higher  wages.  Next  came  the 
material  check  in  speculative  movements,  transactions 
being  in  the  main  contracted  to  the  limits  of  actual  con- 
sumption, thus  taking  out  of  trade  all  life  and  spirit.  In 
the  meantime  railroad  earnings  had  begun  to  fall  oS,  a 
tendeccy  wh  ch  has  since  increased,  the  latest  weekly  figures 
in  many  cases  showing  largest  loss.  Finally  in  the  returns  of 
our  Clearing  Houses  we  are  beginning  to  have  additional  and 
unmistakable  marks  of  this  stoppage  in  industrial  activity. 
For  the  week  ending  May  1,  the  total  clearings  for  the 
whole  country  were  $771,511,947  which  was  the  smallest 
total  for  any /'«7/ week  since  September  26,  1885;  more- 
over, although  Stock  Exchange  operations  were  over  a  half 
larger  than  those  of  the  previous  week,  the  total  exchanges 
at  this  city  declined  7  million  dollars.  The  current  week's 
returns  promise  to  show  some  improvement,  but  the 
increase  is  due  to  special  causes.  If  we  make  the  com- 
parison by  months,  although  the  early  weeks  of  April 
were  less  afiected,  yet  the  story  they  tell  is  the  same. 
Below  we  give  our  monthly  record  since  July  last. 


before  tran»»ction»  can  be  largely  multiplied,  or  their 
results  appear  in  our  distributing  machin-jry.  For  sim- 
ilar reasons  the  record  they  give  of  a  dsclioe  in  activity  is 
alike  slow — they  feel  it  last. 

Notwithstanding  all  this,  there  Is  no  doubt  a  very  hope- 
ful feeling  prevailing  in  business  circles.  Confldence  in 
the  good  sense  of  the  large  majority  of  our  people,  still 
warrants  the  belief  that  these  labor  troubles  mast  sooa 
cease.  They  are  so  unwise,  and  Bod  so  little  public  sym. 
pathy,  that  it  seems  impossible  they  should  have  any 
long  continuance.  Besides,  the  earlier  contests  are  all 
practically  closed  and  aside  from  the  dynamiters  which 
the  law  will  deal  with  and  crush,  there  is  only  the 
eight  hour  movement  to  be  met.  With  the  excep- 
tion of  this  one  cause,  everything,  as  we  have  fre- 
quently remarked,  i)oint8  towards  activity.  IIow  far  more 
favorable  and  re-assuring  than  last  year  the  crop  situation 
is  to-day,  it  is  hardly  necessary  to  repeat.  We  can  only 
say  that  the  week  has  but  confirmed  what  we  have  hereto- 
fore  published.  Before  June  is  out,  our  railroads  will 
have  new  wheat  to  carry.  Then  there  is  a  spirit  of  enter- 
prise still  pervading  all  classes,  which  is  held  in  check  for 
the  time  being  by  the  uncertainties  of  the  moment.     Only 


ClenHngs  Totnl  AH. 

Clearingi  Outside  New  York. 

1885-80.       1      1884-85. 

P.Cl. 

1885-86. 

1884-85. 

P.Cl. 

s 

% 

i 

e 

July  

3,471.301,076 

3,199,031,698 

+«-5 

1,095,248,090 

1,019,118^253 

+7-3 

Auftust 

2,984,852,877 

2,983,593,069 

-l-o-o 

943,155,233 

933,820,331 

+1-0 

September  . 

3,112,0-3^,471 

3,022,390,897 

+2-9 

1,010,593,559 

965,908,368,  -H'S 

October 

4,444,»4S,095;  3,4B5,912,44a 

+27-1 

1,255,202,798 

1,125,088,321  +11-8 

November. . 

4.&I1.210.4-4    3,101,538,B14 

+48-4 

1,222,283,003 

1,005,818,028+21-5 

December . . 

4,539,aflO,441    3,512,880,937  +26  2 

1,300.867,073 

1,133,981,109  ^-;4-7 

Jannarr..  .. 

4,110,024,122    3,323,320,982+23-7 

1,234,495,227 

1,137,948,3861  +8-5 

February... 

3.818,840,141    2,781,214,884  +373 

1,073,332,41)11 

881,038,247  +218 

March 

4,137,344.483    2,99(5.178,877  +881 

1,232,288,041 

983,420,956  +253 

ApDl 

3,57«,900,764    2,901>,B99.496  +23-0 

1,1W,925.816 

1,041,710,753  +11-2 

These  figures  present  the  contrast  clearly,  and  show  us 
whither  we  are  drifting,  the  April  aggregate  being  the 
smallest  since  last  September.  Clearings  and  railroad  earn- 
ings are  always  the  last  to  record  a  rise  or  a  fall  in  legiti- 
mate enterprise.  Of  course  the  clearings  quickly  reflect  stock 
speculation,  but  after  a  period  of  depression  real  enter, 
prise  has  in  great  measure  to  be  carried  tp  full  fruition 


no  doubt  of  the  result. 

One  of  the  events  of  the  week  interpreted  favor- 
ably, was  the  resignation  by  Mr.  Hugh  J.  Jewett  of 
his  office  as  president  of  the  Chicago  &  Atlantic  Rail- 
road (the  resignation  to  go  into  effect  May  15)  and  the 
election  of  Mr.  James  H.  Benedict,  the  representative  of 
the  first  mortgage  bondholders,  in  his  stead.  This 
gave  satisfaction,  because  it  was  taken  to  indicate 
a  change  of  policy  in  reference  to  the  road's  rela- 
tions to  the  Erie.  Of  course  we  may  assume  that  pri- 
marily Mr.  Benedict  will  look  after  the  interests  of  his 
clients,  the  bondholders,  but  these  interests  and  those  of 
Erie  it  should  be  remembered  are  not  necessarily  in  con- 
flict. It  fact,  it  may  be  taken  for  granted  that  amicable 
relations  would  have  been  established  before  this,  and  pos- 
sibly a  definite  settlement  arrived  at,  if  Mr.  Jewett  had 
not  stood  in  the  way.  Mr.  Jewett  occupied  a  position  of 
relentless  hostility  to  the  Erie  ;  the  trust  had  come  to  him 
simply  as  head  of  that  company,  and  therefore  should 
have  been  relinquished  as  soon  as  his  official  connection 
with  that  corporation  ceased;  but,  instead  of  that,  he  held 
on  and  used  his  powers  in  the  Chicago  road  so  as  to  harass 
and  embarrass  Erie  in  every  conceivable  way,  and  finally 
the  matter  developed  into  a  feeling  of  personal  enmity, 
which  effectually  precluded  all  thought  of  an  agreement 
bitween  the  parties  concerned. 

Whether  Mr.  Jewett  resigned  voluntarily,  or  was  m 
effect  forced  to  step  down,  we  do  not  know  and  it  is  a 
matter  of  no  consequence,  but  it  is  well  to  note  that  by 
the  purchase  of  the  Cincinnati  Hamilton  &  Dayton  in  the 
Huntington  interest,  he  had  previously  lost  (or  as  good  as 
lost)  his  hold  on  that  road,  which  had  also  been  used  by 
him  in  the  unnatural  contest  he  was  carrying  on.  The 
point  to  notice  is,  that  now  it  will  be  possible  for  the  Erie 
and  Chicago  &  Atlantic  people  to  come  together  and  discuss 
matters  in  a  reasonable  and  calm  manner,  and  certainly 
we  may  assume  that  any  proposition  that  the  Erie  may  have 
to  make  will  be  carefully  considered  instead  of  treated  as  an 
impertinence.  The  prospect  of  an  agreement  is  improved 
too  by  the  fact  that  the  Erie  will  be  treating  with  a  direct 
representative  of  the  bondholders.  As  to  the  need  for 
restoring  harmony  between  the  two  systems,  that  is 
important  in  a  two-fold  way,  first  in  giving  the  Erie  its 
own  outlet  to  Chicago  and  secondly  in  removing  an  obsta- 
cle to  the  uninterrupted  operation  of  the  trunk  line  pool 
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Under  Mr.  Jewett,  the  Chicago  &  Atlantic  has  been  a  free 
lance  outside  of  the  pool  and  thus  in  a  position  to  do  much 
mischief.  With  the  road  under  the  Erie's  wing,  this  will 
he  changed,  and  the  prospect  of  continued  peace  among 
the  trunk  lines  correspondingly  strengthened. 

The  stock  market  this  week  has  been  devoid  of  special 
interest,  being  almost  wholly  under  the  influence  of  the 
labor  troubles,  the  rise  in  the  bank  rate,  the  large  ship- 
ments of  gold  having  also  perhaps  some  effect.  It  goes 
without  saying  that  these  occurrences  did  not  stimulate 
values.  And  yet  after  the  severe  break  on  Monday 
(believed  to  have  been  the  result  of  heavy  liquidation, 
which  had  been  going  on  since  the  previous  Friday  on 
behalf  of  a  large  speculator,  who  subsequently  announced 
to  the  Stock  Exchange  his  inability  to  meet  his  engage- 
ments,) the  market  was  surprisingly  strong  and  very  much 
higher  during  Tuesday  and  Wednesday,  due,  some 
say,  to  extensive  purchases  to  cover  short  contracts, 
and  others  to  a  forced  movement  by  those  operating 
in  favor  of  higher  prices.  In  the  interval  there 
was  some  favorable  news  which  helped  the  rise,  such  as 
the  change  already  referred  to  in  the  presidency  of  the 
Chicago  &  Atlantic,  the  "  ordering  off''  of  the  strike  on 
the  Southwestern  system,  and  the  adoption  by  the  U.  Sr« 
Senate  of  the  subsidy  clause  of  the  Post  Office  appropria- 
tion bill ;  but  subsequently  the  advance  in  the  Bank  of 
England  rate  of  discount  from  2  to  3  per  cent,  the  rise  in 
the  short  rate  of  sterling  to  the  gold  shipping  point, 
causing  the  flow  of  gold  which  had  previously  been  con- 
fined to  France  to  tend  towards  London  as  well,  had  an 
adverse  effect  on  stock  values,  and  the  market  closed  weak 
on  Thursday  afternoon.  Yesterday  although  reports  that 
the  Reading  syndicate  had  failed  of  success  were  diligently 
circulated,  this  weakness  was  overcome  and  the  market 
was  quite  strong  all  day,  with  the  coal  shares  especially 
prominent  in  the  upward  movement. 

Union  Pacifiers  detailed  report  for  1885  has  been  issued 
this  week  and  we  have  been  favored  with  a  copy.  It  is, 
as  was  the  report  for  the  previous  year,  full,  complete 
and  exhaustive,  containing  181  pages  of  matter.  The 
desire  to  furnish  stockholders  and  the  public  with  ade- 
quate information  about  the  company's  affairs  is  manifest 
on  every  page.  The  accounts  of  each  road  in  which  the 
Union  Pacific  is  in  any  way  interested  are  separately 
stated,  and  a  comprehensive  index  at  the  end  makes  the 
whole  easy  of  reference.  We  of  course  have  not  the  space 
to  do  more  than  allude  to  these  features  of  the  report, 
especially  as  the  general  results  of  the  system's  operations 
were  well  summarized  in  the  preliminary  statement  which 
we  discussed  at  the  time  of  its  issue.  Mr.  Adams's  intro- 
ductory remarks,  however,  are  quite  extensive  and  deserve 
a  wide  reading,  as  they  set  out  the  Union  Pacific's  rela- 
tions to  the  Government,  as  well  as  the  character  of  the 
influences  to  which  the  company  is  subject  at  the  hands 
of  Congressmen  and  Government  officials. 

The  correspondence  which  Mr.  Adams  has  had  from 
time  to  time  with  the  General  Manager  and  other  parties, 
defining  the  company's  policy  towards  its  employees,  is 
also  given  in  the  report  at  the  end,  and  will  be  found 
particularly  timely  at  this  juncture  when  the  men  on  some 
of  its  Western  divisions  are  out  on  "  strike."  All  of  Mr. 
Adams's  communications  breathe  the  American  spirit  of 
justice  and  fair  play.  In  his  first  letter  we  find  him 
promising  that  the  company  would  make  no  further  reduc- 
tions in  its  force  during  the  then  ensuing  winter  (1884-5), 
that  if  there  was  not  enough  work  the  hours  would  be 
reduced,  and  not  the  number  of  men,  the  idea  being  to 
avoid  as  nearly  as  possible  unnecessary  hardships  to  the 
men.     In  his  later  correspondence  we^find  him  insisting 


that  other  things  being  the  same,  seniority  of  service  must 
be  the  test — that  is,  those  longest  in  the  employ  of  the 
company  must  be  given  the  preference,  and  in  general 
the  utmost  consideration  is  manifested  for  the  rights 
of  employees.  Yet  all  this  has  not  availed  to 
protect  the  company  against  ill-advised  action  on  the 
part  of  its  employees.  But  allowance  must  be  made  for 
the  fact  that  these  are  exceptional  times.  We  are  passing 
through  an  epidemic  of  stiikes,  and  an  employer  has  only 
to  say  booh  and  his  men  get  up  and  quit.  It  does 
seem,  however,  as  if,  with  the  company's  earnings  declining 
(the  statement  issued  this  weelT  shows  a  loss  in  net  of 
$93,362  for  March,  and  of  $356,084  for  the  three  months 
ended  March  31),  with  Congress  and  the  Government 
imposing  or  seeking  to  impose  vexatious  penalties  and 
regulations,  and  with  the  managemeat  doing  everything 
in  their  power  to  please  everybody,  from  the  Government 
and  stockholders  down  to  the  em^jloyees — it  does  seem  as 
if  under  these  circumstances  the  road  might  reasonably 
have  been  left  free  from  annoyance  and  interruption  from 
the  striking  mania. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  N'ew  York  banks. 


Wtekrnding  Mau  7,1886. 

Rutlvtibv 
N.  r.  Baiikj. 

Shivvei  6v 
N.  F.  BonJa. 

Stt  laUrior 

Movement. 

«2.008,000 
100,000 

MOO.OOO 

aoid 

Gain..      100,000 

Total  KOld  and  legal  tenders 

»2,10S,000 

t4oa,ooo 

Gain.. 11,708.000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,000,000  through  the  operations  of  the  Sub- 
Treasury  and  have  lost  $2,700,000  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  tlie  follow- 
ing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  condition  of  the  banks 
at  the  close  of  business  yesterday  (Friday). 


Wtik  endiTU  -Vai;  7, 1886. 


Into  Banla.   Out  0/  Bankt. 


Bankt'  Interior  MOTement,  as  above     $2,IO8,0t0 
8nb-Trea«.  oper.  and  gold  exports  . .       8,700,000 

Total  gold  and  legal  tenders.. ..I  tlO.sos.oOO 


UOO.OOO 
9,400,000 


Net  Chanue  in 
Bank  Holdings. 


Gain..  $1,708,000 
Loss..      700,000 


t9,800.000    lGain..»l.008.000 


The  Bank  of  England  reports  a  decrease  of  £364,512 
bullion  for  the  week.  This  represents  £44,000  net  sent 
abroad  and  £320,512  sent  to  the  interior.  The  Bank  of 
Prance  gained  22,600,000  francs  gold  and  4,843,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  increased  1,628,000  marks.  The  following  indi- 
cates the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Hay  6, 1886. 

May  7,  1885. 

Oold. 

Silver. 

Oold. 

26,989,649 
42,889,687 
12,774,150 

Bilver. 

Bank  of  England 

Bank  of  France 

Bank  of  Genuany 

* 
21,037,950 
53,041,829 
18,209,496 

M 

M 

45,018,519 
16,148,054 

42,632,118 
15,612,850 

92,289,275  61.166.5731 

82,653,486 
81,739,293 

58,244,968 

Total  previous  week  — 

91,706.669 

60,934,593 

58,090,116 

The  Assay  Office  paid  $152,797  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutia. 

$222,717  09 
212,283  20 
390,714  70 
665,424  72 
213,149  28 
269,716  18 

Oomitiing  of— 

OaU. 

eold. 

U.S. 

Nata. 

Oold 
Oertifle's. 

Silver  Oer- 
tiftceUet. 

Apr.  30. 

May   1. 
"       3. 
"      4. 
"      6. 
"       6. 

$2,000 
3,500 
3,500 
6,000 
3,000 
2,000 

$136,000 
160,000 
259,000 
486,000 
149,000 
195,000 

$17,000 
14,000 
48,000 
68,000 
17,000 
17,000 

$181,000 

$67,000 
35,000 
78,000 

105.000 
44,000 
53,000 

Total. 

$1,974,007  17 

$20,000 

$1,383,000 

$382,000 

Included  in  the  above  payments  were    $7,0  00  in  silve 
coin,  chiefly  ^standard  dollars. 
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LAKE  SHORE'S  MARGIN^  FOR  HIGHER  WAGES. 
The  Lake  Shore  report  issued  this  week,  though  late  in 
coining  to  hand  as  usual — the  statistics  in  the  report  are 
80  elaborate  as  to  require  great  time  in  their  preparation — 
will  be  useful  if  in  nothing  else,  in  showing  the  company's 
own  and  other  employees  how  inopportune  the  present 
time  is  for  asking  for  increased  wages  or  what  is  the  same 
thing  shorter  hours  at  the  same  pay.  Here  is  a  repre- 
sentative corporation — one  of  the  great  arteries  of  com- 
merce between  the  "West  and  the  East,  the  flow  of  whose 
activity  is  quickened  or  retarded  according  as  the  condi- 
tion of  our  industries  is  good  or  bad.  It  reflects  in  its 
operations  both  the  state  of  our  internal  and  of 
our  external  trade.  If  the  external  trade  be  good — 
that  is,  if  there  is  an  active  foreign  demand  for  our 
produce — it  gets  the  benefit  in  large  shipments 
to  the  seaboard  at  remunerative  rates.  If  the  internal 
trade  be  good,  the  eflects  are  seen  in  an  increased  carriage 
of  local  traffic,  a  heavier  passenger  movement,  and  a 
larger  volume  of  merchandise  and  manufactures  in  all 
their  varied  branches.  Now  this  being  so,  what  kind  of  a 
return  is  the  Lake  Shore  able  to  make  for  the  late  year — 
1885.  A  general  outline  of  the  results  was  put  forth  in 
an  estimate  by  the  company  early  in  the  year,  which 
estimate  it  is  now  found  agrees  very  closely  with  the 
actual  figures ;  but  in  view  of  the  renewed  importance 
that  the  matter  commands,  we  give  below  the  results  for 
1 885,  as  compared  with  all  the  preceding  years  since  the 
consolidation  of  the  system. 


DiuidciKis.    ■ 

Year. 

Milei. 

\  Earnings 

Operating 

Net 

Fixed 

per  share 

of  »100. 

Earned. 

Paid. 

i        ? 

» 

i 

i 

i 

$ 

1870 

1,018 

|1S.!09,236 

8.368.821 

5,140,413 

1,828,897 

6  60 

8  00 

ISTl 

1,074 

14,898,449 

9.776,808 

5.118,643    2,121,164 

8  37 

8  00 

1S72. 

1.136 

[l7,6H9,033 

11,839.528 

5.860,409 

2,201,459 

8  55 

8  00 

1873 

1.177 

119,414,309 

13.748,398 

5,667,911 

2,654,380 

6  10 

4  00 

1874 

1,177 

!  17,140,131 

11,152,371 

5,993.760 

3,008,193 

6  04 

3  25 

1878 

1,177 

14,434,169 

10,531,301 

3,602.698 

2,810,294 

2  20 

2  0) 

1376 

1,177 

13,049,177 

0,574,836 

4,374,341 

2,759,989 

3  26 

3  23 

1877 

1,177 

13,505,159 

8,963.966    4,541,193 

2,775,857 

3  57 

8  00 

1878 

1,177 

i  13,976,786 

8,438,601 

5,49.3,163 

2,718,792 

S  61 

4  00 

1879 

1,177 

15,271,492]  8,934,524 

6,336,988 

2,751,988 

7  24 

6  SO 

1380 

1.177 

'18.749,481110,418,105 

8,331,356 

2,750.374 

11  28 

8  00 

ISSl 

1,177 

[17,971,391 '11,278,429 

6,692,962    2,725,375 

8  02 

8  0() 

1882 

1,274 

]  18.225.039' 11,057,807 

7,167,832    3,027.000 

8  37 

8  00 

1883 

1.340 

13.513,«36  11,001,854 

7,511,802    3,498,806 

8  11 

8  00 

1884 

1,340 

i  14,843,384'  9,133,622 

5,710.062    H.720,870 

4  02 

5  00 

1885..  . 

1.340 

|l4,133,506i  6,287.6371  4.846.96»|  3,867.456 

I  98 

Here  we  find  that  on  a  larger  mileage  the  road  had 
smaller  gross  earnings  in  1885  than  in  any  year  since 
1878  and  smaller  net  than  in  any  year  since  1877.  As 
fixed  charges  had  in  the  meantime  materially  increased, 
the  amount  remaining  for  the  stock  was  only  §1  98  per 
share,  against  as  much  as  §11  28  per  share  only  five  years 
before— in  1880.  If  we  were  to  allow  for  the  $250,000 
regular  annual  contribution  which  the  company  had  to 
make  to  the  sinking  fund,  the  amount  for  the  stock  in 
1885  would  have  been  only  $1  48  per  share,  instead  of 
$1  98  as  given  :  but  taking  the  latter  figure,  it  is  less  than 
in  any  previous  year  since  the  company  was  formed.  In 
other  words,  the  year  1885  was  the  poorest  in  the  com- 
pany's history.  Jloreover,  though  a  small  percentage 
was  thus  earned  on  the  stock,  the  officials  of  the  road,  in 
view  of  the  conditions  prevailing,  did  not  deem  it 
expedient  to  pay  it  out  to  the  shareholders,  and  hence,  for 
the  first  time  in  their  experience,  these  latter  had  to  go 
without  receiving  anything  on  their  investment.  In  fact, 
since  Nov.  1,  1884 — over  a  year  and  a  half — nothing 
whatever  has  been  paid  on  Lake  Shore  stock,  a  stock 
which  formerly  ranked  as  a  regular  eight  per  cent 
dividend  payer.  And  this  illustrates  how  severely  the 
owners  of  the  property  have  suffered.  Yet  at  such  a 
time  and  under  such  conditions  labor  asks  for  higher  pay. 


We  know  of  course  that  it  will  be  claimed  that  the 
unfavorable  showing  for  1885  is  wholly  owing  to  the  war 
of  rates  which  so  long  existed  among  the  trunk  lines,  and 
that  for  this  the  trunk  line  managers  (the  Lake  Shore 
among  them)  have  only  themselves  to  blame.  To  our 
present  inquiry  it  is  immaterial  what  the  cauw  of  the 
decline  was;  we  are  concerned  simply  with  the  state  of 
stockholders'  profits,  in  its  bearing  upon  the  question  of 
the  expediency  of  the  present  demand  for  higher  wages. 
But  for  the  purpose  of  meeting  that  form  of  objection,  we 
may  be  permitted  to  say,  first,  that  lower  rates  do  not  con- 
stitute the  sole  or  exclusive  cause  of  the  contraction  in 
earnings,  and  secondly  we  deny  that  the  trunk  line  man- 
agers had  control  of  the  question  of  rates  in  the  sense 
that  the  tariff  could  have  been  kept  high  as  well  as  low. 
There  were  the  new  lines  for  whose  introduction  the 
trunk-line  people  were  not  responsible.  Their  status  and 
relations  to  the  other  lines  had  to  be  determined,  and 
there  was  no  other  way  of  doing  this  except  by  competi- 
tion. Or  even  supposing  that  these  new  lines  had  been 
brought  within  the  pool  at  once,  it  would  have  been  impos- 
sible even  then  to  maintain  the  former  high  rates,  since  it 
is  the  home  and  foreign  demand  for  our  goods  and  pro 
duce  that  in  great  measure  regulates  these  things,  and  this 
had  greatly  declined,  and  so  much  of  it  as  remained  could 
only  be  retained  at  very  much  lower  figures.  Moreover, 
under  this  same  diminution  in  demand,  prices  for  all  our 
commodities  so  seriously  depreciated  that  they  could  no 
longer  stand  the  same  transportation  charges.  F  arthermor  e 
restricted  demand  is  only  another  name  for  a  decided 
contraction  in  the  volume  of  railroad  traffic.  In  the 
prominence  given  to  the  decline  in  rates,  this  latter  feature 
has  been  overlooked,  but  it  is  a  real  factor  in  the  case 
nevertheless.  Both  the  passenger  and  freight  traffic  of  the 
Lake  Shore  have  undergone  very  material  diminution 
since  1881.  The  evidence  of  this  is  furnished  in  the  fol- 
lowing statement  of  the  company's  traffic  movement 
during  the  last  five  years. 


Freight. 

Passenger). 

Tear. 

Tom. 

Tom 
One  Uile.  ^ 

y»mher 
Carried. 

Carried 
One  MUe. 

1881 

1882 

9,184,503 
9,195,338 
8,478,605 
7,383.688 
8.023.093 

2,021.773,488 
1,892,S6S,224 
1,689,512,415 
1,410.345.674 
1,602,567,033 

3,682,006 
4.118.a33 
3.909,356 
3.626,196 
3,479,474 

207,e53;31S 
227,098,986 

1883 

215,718480 

1881 

160,803,881 

1885 

176,830.308 

Thus  we  see  that  both  in  the  actual  number  carried  and 
the  mileage  of  the  same  the  passenger  movement  in  1885 
was  the  smallest  of  the  five  years  given.  In  freight  there 
was  some  recovery  over  1884,  but  with  that  exception 
this  movement  also  was  the  smallest  of  the  five  years.  Even 
with  the  partial  recovery  in  1885  the  actual  tonnage  han- 
dled was  only  8,023,093  tons,  against  over  9,100,000 
tons  in  both  1881  and  1882,  and  the  tonnage  mileage 
was  only  1,602  million  tons,  against  2,021  mil- 
lion tons.  The  extent  of  the  decline  in  the  passenger 
movement  is  evidenced  in  the  fact  that  whereas  in  1882 
the  number  of  passengers  carried  was  4,118,832,  in  1885 
the  number  was  only  3,479,274,  and  the  mileage  traveled 
by  the  passengers  had  fallen  from  227  millions  in  1882  to 
less  than  177  millions  in  1885.  It  is  noteworthy,  too, 
that  on  roads  like  the  New  York  Central  and  the  Erie, 
the  same  contraction  in  business  between  1881  and  1884  is 
observable,  and  that  gives  us  the  true  explanation  of  the 
falling  oS,  namely,  the  universal  prostration  of  all  trades 
and  industries,  restricting  transactions  to  the  minimum 
of  the  country's  needs.  The  truth  is,  since  1831  we 
have  passed  through  an  era  of  great  depression,  increas- 
ing each  year  in  severity ;  and  though  some  improve- 
ment   has    taken    place    since    last    July,    the    margin 
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of  profit  in  most  branches  of  trade  had  become 
no  larger  than  shown  above  in  the  case  of  the 
Lake  Shore.  Proof  of  the  widespread  character  of  the 
depression  is  found  also  when  we  examine  the  different 
items  of  freight  carried  by  the  company  and  the  changes 
in  the  same.  In  coal  there  has  been  a  gain,  as  in  the  case 
of  most  Western  roads.  But  the  tonnage  of  iron  has 
declined  from  434,019  tons  (1881)  to  170,420  tons,  lum- 
ber from  1,015,199  tons  to  692,205  tons,  animals  from 
563,555  tons  to  435,324  tons,  grain  from  1,509,444  tons 
to  1,142,422,  manufactures  from  479,522  tons  (1882)  to 
261,801  tons,  and  merchandise  and  other  articles  from 
1,774,568  to  1,553,267  tons.  Below  is  the  yearly  move- 
ment of  the  items  that  show  the  heaviest  decline. 


1881... 
1882... 


18S4. 

1885.. 


Jt.B. 
Irmi. 


Lumber, 


Tiins.  Tons. 
434,019  1,015,199 
358.815|l,081,185 
8W,47e  890,907 
135,653  673.774 
170,4201    602,a03 


Tons.  I  Tons. 
563,555  1,509,441 
fll,748|l.a03.979 
4.'i«,878Jl,160,489 
442.898  1,005.852 
435,324  1,142,122 


Manu- 
fuctures. 


Tana. 
413,324 

479,522 
415,82i; 
303,720 
261,801 


Merchd^st 
ic  Other 
Articles. 


Tat^l 

all 

Kinds. 


Tbns.  I  Tons. 
1,566,154  9,164  508 
i,774,56S|  9,195.538 
1,583,085;  8.478.605 
1,405,132;  T,36-',688 
1,553,297>  8,023,093 


Hence,  in  whatever  way  we  look  at  the  figures,  whether 
from  the  standpoint  of  income,  or  of  profits,  or  of  the 
volume  of  trafiBc,  or  the  diSerent  kinds  of  freight  carried, 
we  are  met  with  overwhelming  proof  in  support  of  the 
assertion  that  our  railroad  system  is  not  enjoying  an  era 
of  prosperity,  but  the  reverse,  and  that  therefore  to  call 
for  an  increase  of  expenses  at  a  time  when  every  instinct 
of  good  management  suggests  retrenchment  and  the 
practice  of  economy,  is  not  only  unwise  but  unreasonable. 


trunk  lines,  the  New  York  roads  contending  for  equal 
rates  to  all  the  seaboard  cities;  but  though  as  a  result  of 
these  various  wars  the  difference  is  no  longer  what  it  waS) 
yet  it  is  still  considerable  and  enough  to  give  New  York's 
competitors  a  very  decided  advantage.  Take  for  instance 
grain  from  Chicago,  which  is  carried  to  New  York  at  25 
cents  per  100  lbs.,  while  to  Philadelphia  only  23  cents  is 
charged.  And  this  difference  is  not  confined  to  grain, 
but  extends  to  all  classes  and  kinds  of  freight.  Nor  is  it 
on  the  east-bound  movement  alone  that  Philadelphia  has 
this  advantage  ;  the  same  ditference  exists  on  shipments 
westward,  and  to  and  from  all  Western  centres.  This 
latter  fact  is  not  so  generally  known,  and  it  is 
particularly  interesting  in  view  of  the  Record's  statement 
to  the  effect  that  it  is  cheaper  to  ship  from  New  York  than 
from  Philadelphia  ;  to  show  that  that  statement  is  erro- 
neous, we  give  the  following  table  of  the  rates  from  Phil- 
adelphia and  from  New  York,  to  Chicago,  St.  Louis,  and 
Cincinnati,  on  a  number  of  leading  articles  of  freight. 
The  rates  are  the  regular  tariff  in  force  on  the  Pennsyl- 
vania Railroad. 


PHILADELPHIA'S     TRADE     AND     RAILROAD 
RATES. 

The  local  papers  in  Philadelphia  are  again  becoming 
concerned  about  the  trade  of  their  city,  and  the  Record 
has  lately  been  prominent  in  citing  evidence  going  to 
show,  as  the  writer  thinks,  that  Philadelphia  is  losing 
business  to  New  York.  It  is  usual  to  get  up  a  "  scare  " 
of  this  description  every  now  and  then,  and  to  draw 
gloomy  pictures  of  an  impending  decline  of  the  city's 
mercantile  activity ;  the  present  discussion,  therefore, 
would  not  merit  notice  except  that  the  Record  in  under- 
taking to  assign  a  cause  for  the  difficulty  makes  a  state- 
ment which  because  at  variance  with  the  ordinary  known 
facts  challenges  attention. 

From  the  Record  it  would  appear  that  the  Pennsyl- 
vania Railroad  is  responsible  for  the  circumstance  that 
New  York  is  being  patronized  so  much  more  extensively 
than  Philadelphia.  It  refers  to  "  adverse  discriminations 
"of  Philadelphia's  only  trunk  line  "  as  "tending  to  drive 
"the  business  of  the  city  to  New  York,"  and  then 
states  that  when  Philadelphia  merchants  ship  goods  to  the 
West  they  send  by  way  of  New  York,  and  the  merchan- 
dise is  returned  past  their  doors  at  lower  rates  than  can 
be  obtained  for  shipments  direct  from  Philadelphia  to  the 
West.  The  Record  expresses  surprise  that  the  commer- 
cial bodies  of  the  city  should  "calmly  submit  to  such 
"injustice."  We  fancy  that  these  commercial  bodies  would 
not  submit,  should  such  a  state  of  things  exist  as  our  con- 
temporary pictures,  and  the  fact  that  they  remain  silent 
would  in  itself  suggest  doubts  as  to  the  accuracy  of  the 
Record's  statement. 

In  reality,  however,  so  far  from  Philadelphia  being  dis 
criminated  against  in  the  matter  of  rates,  it  is  New  York  that 
has  to  suffer  under  the  burden  of  heavier  freight  charges 
and  by  official  sanction  of  the  trunk  lines  too.  It  will  be 
remembered  that  this  difference  in  favor  of  Philadelphia 
and  the  other  southerly  seaboard .  cities  has  more  than 
once  caused   serious   and   prolonged   trouble   among  the 


Ratts  ^tr  Car  Load. 


Chicago,  from— 

New  York perlGOlbB. 

Philadelphia per  100  lbs. 

8t  Louis,  from— 

New  York per  100  lbs. 

Philadelphia per  100  lbs. 

Cincinnati,  from— 

New  York per  100  lbs. 

Philadelphia per  100  lbs. 


Cts  Vts 
45 


30    39 
•28    37 


►^  V) 


(ts  vt> 
S5  85 
83 


41     41 
89     89 


SO  I  30 
28  ■  28 


8S    25 
S3 


75 


87 
81 


Thus  to  and  from  all  points  Philadelphia  has  an  advan- 
tage of  two  cents  or  more  per  100  lbs.,  and  this  advan- 
tage, all  things  being  equal,  would  be  sufficient  to  turn  the 
scale  in  favor  of  Philadelphia  and  against  New  York. 
Of  course,  when  the  roads  are  at  loggerheads  and  taking 
business  at  any  figure,  this  difference  and  advantage  does 
not  prevail,  and  New  York  then  gets  as  favorable 
rates  as  the  other  cities.  But  that  is  not  the  case 
at  present.  The  roads  are  at  peace,  and  the  tariff 
is  being  faithfully  observed.  Under  such  circumstances, 
we  are  at  a  loss  to  understand  the  basis  of  the  claim 
made.  Besides,  are  there  not  other  reasons  to  account  for 
the  special  fact  referred  to  in  the  letter  the  Record  pub" 
lishes  from  a  banker  in  the  interior  of  Pennsylvania,  and 
who  asserts  that  whereas  fifteen  to  eighteen  years  ago 
nearly  all  the  Eastern  checks  received  on  deposit  by  his 
bank  were  drawn  on  Philadelphia,  now  they  are  nearly  all 
on  New  York  ?  This  he  takes  as  evidence  that  most  of 
the  people  in  Pennsylvania  are  selling  their  commodities 
in  New  York  or  to  those  who  deal  in  New  York,  and  that 
these  people  are  also  buying  there — in  effect,  that  the 
whole  trade  goes  to  New  York. 

Suppose  we  allow  that  the  assertion  is  correct  (which  it 
probably  is  only  in  part),  can  we  not  account  for  the  change 
on  perfectly  legitimate  grounds  ?  Fifteen  years  ago  the 
country  was  not  as  rich,  its  commerce  not  so  extended^  its 
population  not  so  large  or  so  scattered,  nor  their  wants  so 
varied  and  numerous,  and  there  was  no  such  great  concen- 
tration of  capital  and  wealth  in  New  York  as  we  now 
find.  The  Western  country  then  did  not  exist.  New- 
York  and  Philadelphia  both  had  a  certain  amount  of  local 
territory  to  take  care  of,  and  the  interchange  of  com- 
modities was  largely  confined  to  that  territory.  New 
York  had  the  business  of  the  Empire  State,  and  Phila] 
delphia  the  business  of  the  Keystone  State,  while  the 
territory  beyond  their  limits,  as  already  stated,  w..s  not 
then  of  the  consequence  it  now  is.  Hence  it  wsis  not 
st-ange  that  the  checks  deposited  in  the  interior  banks  of 
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Fennsylvania  were  very  largely  drawn  on  rbiladelphia.  But 
now  it  is  no  longer  the  business  and  trade  of  the  seaboard 
section  that  is  to  be  provided  for,  but  the  business  and 
trade  of  the  entire  country,  and  checks  flow  here  from 
every  Slate  and  from  every  district,  not  only  to  meet  debts 
payable  here,  but  for  distribution  thence  to  other  placee, 
for  New  York  funds  are  in  demand  everywhere. 


COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO    MAY   1. 
Our  statements  of  overland  movement,  receipts,  exports' 
&c.,  are  brought  down  to-day  to  the  first  of  May,  covering 
now  the  first  eight  months  of  the  cotton  season. 

OVERLAND  MOVEMENT  TO  MAY  1. 

Shipments  during  the  month  have  been  on  a  fairly  lib. 
eral  scale,  the  gross  overland  exceeding  that  for  the  same 
period  in  the  two  previous  years,  the  former  very  largely. 
Contrasted  with  the  large  crop  year  of  1882-83,  however, 
the  April  figures  record  a  small  decline.  The  month's 
total  is  80,461  bales,  against  51,932  bales  in  1885,  and 
80,276  bales  in  1884,  while  for  1883  it  reached  89,155 
bales.  The  strikes  on  the  railroads  in  the  West  and 
Southwest  have  no  doubt  tended  to  check  the  forwarding 
of  cotton  by  rail,  but  to  what  extent  it  is  of  course  impos- 
sible to  determine.  It  is  perhaps  safe  to  assume  that 
without  this  adverse  influence  the  movement  would 
have  equaled  that  of  1883.  The  aggregate  for  the  eight 
months  exhibits  a  marked  increase  over  the  two  preceding 
seasons,  but  falls  about  7,000  bales  behind  1882-S3.  The 
net  movement  for  April  also  makes  a  satisfactory  com- 
parison with  the  corresponding  period  in  previous  sea- 
sons, reaching  59,463  bales,  against  22,536  bales  last  year, 
20,398  bales  two  years  ago  and  27,538  bales  in  1883. 
Furthermore,  the  total  net  for  the  season  to  date  is  largely 
in  excess  of  any  former  year  within  our  record.  Oar 
usual  table  giving  in  detail  the  movement  for  the  eight 
months  of  three  years  is  as  follows. 

OVERLAND  FROM  SEPTEMBER  1  TO  MAY  1. 


Bince  September  1  Shipped— 

From  St.  Louis 

Over  niinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  above  St.  L. 

Over  Evansville  &  Terre  Haute 

Over  Jefferson  viUe  Mad.  &  ludiauapolls 

OverOhlOife  Mississippi  Branch 

Over  LouiaviUe  Cincinnati  &  Lexington 
Heceipts  at  Cincinnati  by  Ohio  Kiver. . . 
Keoeipts  at  Cincinnati  by  Cln.  South'ru 

Over  other  routes 

Shipped  to  mills,  not  Included  above. . . 

Total  gross  overland 

Deduct— 

Receipts  overland  at  N.Y.,  Boston,&c. 

Shipments  bevween  (or  South  from) 

Western  interior  towns 

Bhlnments  inland  and  Southern  Spin- 
ners' Takings  (not  otherivise  de- 
ducted) J  loni — 

Galveston 

New  Orleans , 

MobUe 

Savannah 

Charleston , 

North  Carolina  ports 

Virginia  i>orts , 


Total  to  be  deducted 

L^avlnc  total  net  overland*. 


1885-86.  1884-85.  1SS3-84 


336,746 
166,901 
79,928 
16,525 
43,529 
37,394 
16,947 
66,496 
64,715 
95,572 
86,192 
10,882 


1,071,817 

237,273 

57,326 


236 

6,694 

13,180 

878! 
7,007 
1,039 
5,471 


265.469 

134,711 

153,530 

19,092 

36,017 

39.336 

16,666 

40,320 

34,035 

6S,707 

79,036 

5,821 


894,760 


231,603 


51,235 


329,704 


5.350 
13,145 
1,113 
6,318 
1,411 
5,sG7 


316,042 


742,113     578,718 


237,152 
54,406 

165,140 
76,485 
24,973 
43.539 
80,863 
59,812 
20,639 
71,733 
57,957 
6.247 


953,946 


316,908 


43,68 1 


100 

228 

13,800 

1,160 


96 
1.214 


407,220 


546.726 


*  This  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  1  In  1835-6  amounted  to  33,917  bales.  In  1884-5  were  21,043 
bales  and  In  1383-1  were  18,443  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'  TAKINGS. 

Port  receipts  continue  to  exhibit  gains  over  the  two 
preceding  years,  in  which  all  but  two  of  the  more  im- 
portant ports   participate.      The  total   for  the  month  is 


202,866  bales,  while  in  1885  it  waa  iU.t,:i75  bal^a  and  la 
the  previous  year  111,755  bilea.  Contrasted  with  lut 
year  the  total  to  May  1  records  an  excess  of  372,009 
bales,  and  the  gain  over  1883-84  reaches  332,325  bales. 
The  exports  to  foreign  ports  during  April  show  a  decided 
excess  over  both  1834-35  and  1883-94,  reaching  322,149 
bales,  against  186,302  bales  and  186,098  bales  respectively. 
The  total  for  the  season  to  date,  therefore,  now  exhibits  » 
moderate  increase  over  the  two  previous  years.  The 
receipts,  exports  and  stocks,  presented  in  our  usual  form, 
are  as  follows. 


Mmtnunt  from 

a$vt.  1. 18%  to 

Man  1.  1880. 


Oalreflton 

Indlnnola,  &0. 
New  Orleana..., 

Mobile 

Florida 

Savannah  

Brunswick,  Jtc. 
Charleston 

Port  RoyaUAo. 
Wllmlnirton.. 

Moreh'd  C.  &G. 
.Vorrolk 

West  Polnt,4c 
New  York.... 

Bostoa 

Baltimore 

I'hUadelphia,.lkc. 

Total  1885-86.. 

Total  188485.. 

Total  1883-81.. 


ItecHpU 
tlnct 

Sept.  1, 
188S. 


688,751 

781 

1,000,789 

237.8;B 
50.028 

788.453 
16,055 

471.fl« 
ia,»86 
89.228 
7,724 

527.231 

203,531 
53,749 
92.444 
48.443 
4'!,e37 


5,039,198 


Bectlptt 
ttnet 

Sept.  1. 
1884. 


453,850 

10,773 

l.48<I.A35 

227,817 

77,489 

714.644 

9,746 

509.009 

6.607 

93.464 

9,aoi 

513,106 
280,124 
67,215 
80.463 
37,36.5 
4i),S6C 


4,6(16.289 


4,70fl.8?3 


CZPORT*  nVOM  •■PT.  1,  MSB,  TO- 


Oreat 
Britain' 


828,113 


674,080 
42,446 


99,901 
84,390 
49,839 


JVonM. 


U,IMB 


195.13S 
35.787 
369.495 
119.374| 
93.864 
40.772, 


8.262 
20,622 

1,840 

2328 
82.659 

1,635 


2,022,352:    370,118 


2,233.615;    361,017 


2.188.1701    447.575 


CbnM- 
nent. 


75.949 
878,496 


289.546 

101.900 

23,18< 


6.709 
16,941 

is:.o» 

1,810 
2e.810| 

4.; 


Totai. 


ntjim 


1440MB 
42.446 


897.708 
806,912 
88JM3 


l.M4^ 


208.175 
58,728 
659,288 
120M4 
121,809 
49.126 


1.176,^78  3.575,018 


May  I. 


8M88 


ISMM 

w.8ee 

s 

S0.B38 


89,144 

S 
4.001 


84.910 

8.486 

810,047 

«,StO 

87.487 

17,087 


.714,872 


9KI.349|3,551.021     553,698 


874,S 


1)8.608.9811    Bi<l.0B7 


*  Great  Britain  exports  Inoiade  to  the  Channel. 

Note.— The  exports  from  New  York  to  Great  Britain  include  29,808 
bales  to  Hull,  which  were  subsequently  re-exported  from  Great  Britain 
to  Baltic  ports,  Ac.  We  give  the  whole underGreat  Britain,  bsoanss  that 
is  the  port  to  which  the  United  Slates  exported  it ;  the  final  destination 
it  Is  well  tor  our  readers  to  know,  but  It  would  be  inaccurate  to  incor- 
porate these  shipments  into  our  continental  exports.  They  appear  In 
Great  Britain  exports  to  the  continent. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  May  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1. 


1885-86.  I  1884-55.     1883-84. 


5,039,198  4,666.289 
742,113     578,718 


5,781,3115,245,007 
279,000     239,000 


Total  to  May  1 ...bales.|R.060.3ll  5.484.007 


4,706,873 
546,728 

5,253,599 
264,000 


.'5,517.599 


The  amount  of  cotton  marketed  since  September  1  in 
1885-86  is  thus  seen  to  be  576,304  bales  more  than  in  1884-85 
and  542,712  bales  more  than  in  1883-84.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  receipts  to  May  1, 1386,  as  above bales.  6,060,311 

Stock  on  hand  commencement  of  year  (Sept.  1,  1885)— 

At  Northern  ports 103,225 

At  Southern  ports 21.314    —129.539 

At  Northern  Interior  markets 2,382-    132,431 


Total  supply  to  May  1. 1888 6.192,73* 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  I,  1885.3,575,048 
Lessforelgu  cotton  included... bales.        e,432-3.ri68,ei3 

Sent  to  Canada  direct  from  West 33,347 

Burnt  North  and  South 2,537 

Stock  on  hand  end  of  month  (May  1, 1886)— 

At  Northern  ports bales.    360,891 

At  Southern  iwrts 353,181—    T14,372 

At  Northern  interior  markets 10,411—4.3:9,916 

Total  takings  by  spinners  since  Septemt>er  1, 1385. .bales    1  ,S6?.816 
Taken  by  Southern  spinners 279,000 

Taken  by  Northern  spinners  since  Scpteml>er  1, 1895 1,5'»3,»X« 

Taken  by  Northern  spinners  same  time  in  1884-96 1.233.683 

Increase  in  takings  by  Northern  spinners  tliisyear 350,133 

The  above  indicates  that  Xorthern  spinners  had  up  to 

May    1    taken    1,583,816    bales,    an    increase    over   the 

corresponding  period  of  1881-85  of  350,133  bales  and  an 

increase  over  the  same  period  of  1833-84  of  192,038  bales. 
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AMOUNT    OF    CKOP    NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  May  1,  compared  with 
previous  years.  "We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of  the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  May  1  to  be  as  follows. 


apkil. 


Oott'n\Print- 

low   1    ing 
mid-  cloths, 
dllng.&ixQi 


Total  marketefl,  as  above. ...bales 
Interior  stocks  in  excess  of  Sept.  1 


Total  in  sight bales. 


1885-86. 


6,060,311 
226,263 


6,286,574 


1884-35. 


5,484,007 
72,000 


5,556,007 


1883-34. 


5,517,599 
35,000 


5,552,599 


This  indicates  that  the  movement  up  to  May  1  of 
the  present  year  is  730,567  bales  more  than  in  1884-85  and 
733,975  bales  more  than  in  1883-84. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


Months. 

18S5-86. 

1884-35. 

1883-81. 

1882-83. 

September 

483,552 

1,360.870 

1,443,433 

1,488,532 

541,793 

479,591 

301,156 

185,597 

413,836 

1,309,111 

1,390,902 

1,360,404 

513,187 

291,753 

192,903 

83,911 

450,047 

1,325,716 

1,317,773 

1,264,816 

453,985 

370,337 

262,772 

107,153 

402,336 
1,130,761 

November 

1,102,952 
1,435,006 

January 

February 

803,565 
664,834 
518,540 

April 

265,057 

Total  8  months. 

6,286,574 

5.556,007 

5,552.599 

6,673,051 

1... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 
12... 
13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 
25... 
26... 
27... 
28... 
29... 
30... 


1886. 


1885. 


Sheet- 
ings, 
stand- 
ard. 


8% 


8l3ia 
813i„ 

813,e 
813u 

813u 


313 
3-13 
313 

S. 


813if 

Sl3i„ 

813i, 

813l6, 

813i8! 


313 
3-13 
3-13 
3- 13 
3-14 
3-14 
8. 


813i6 

8i8ie 

813l, 
813i„ 


3-14 
3'20 
3-25 
3-25 
3-25 
3-22 
8... 
3-22 
3-20 
320 
3-20 
..Holl 
..Holi 


OoWn 
low 
mid- 

dling. 


6% 

634 

631 


634 
634 
634 

634 

634 

634 


634 
634 

631 
631 
63i 
63i 

"eK 

63, 
6?i 
63i 

day  . 

day  . 


813i6' 

813ie 

8^8 

S's 


3-20 
3-20 
320 
3-20 
3-20 


634 

631 
6*1 
6!^ 
6% 


PrinU 


elotM, 
64x64 


lOlSjg 
1078 


lO's 
10^8 
lO'e 
10% 
10% 
10% 


10»8 

1058 
10=8 

lOiiie 
lOiljf 
lOi'id 


lOlllB 

lOUie 
lOSia 

109l„ 
10^2 


lOifl 
107i8 
I05i6 
lO'ia 


Shttt- 
ings, 
stand- 
ard. 


306 
306 
.HoU 
306 
.  S... 
306 
3-03 
308 
3  09 
3-12 
3-12 
.  8... 
313 
313 
313 
313 
313 
313 
...8... 
3-13 
3-14 
214 
3- 14 
314 
3-16 
8. 
3-16 
3-16 
3'18 
3-13 


mid- 
dling. 


7H 

7H 

day  .. 

7'4 

Yii" 

714 

IH 

7>4 

714 

714 


111]6 

11% 

113l6 

113i6 

113,6 

il'Sift" 

1138 

1138 

ll'ie 


7>4 

7'4 

7)4 
714 

7>4 

714 


714 

714 
714 
711 
7>4 


■7H 
7'4 

7>4 


1884. 


OoWn  Print-  Sheet- 
lou) 


■I  a  :  ingi, 
cloths,  stand- 
64x611  ard. 


ll»fl 

il9i6 
11»16 
119,8 

im 
1113 
1113 

i'lJa" 
ll»s 
1113 
imi 

ll^a 
ilia" 

1138 
1138 


3-50 
3-56  I 
3o6  I 
3-56  ! 
356 
..S...! 
3-58 
3-63 
3-63 
3-63 


7H 
714 
7=4 
714 
714 

7'4 
7>4 

714 


Holi  I  day . 
3-63  I  734 


..S. 
3-63 
3-63 
3-63 
3-63 
3-63 
3-63 

..  S... 
3-63 
363 
3-63 
3-63 
3-60 
3'60 

..  S... 
3-60 
3-56 
3o6 


714 
7^4 
7>4 

714 

7'4 

7^4 

Vh" 

714 
714 
714 
713 
713 

7Jfl 
7Ja 


The  abovepricesare— For  cotton,  low  middling  upland  at  New  York, 
'or  printing  clots,  manufacturers' prices ;  for  sUeettngs,  agents' prices, 
which  are  subject  to  au  average  disoounnt  of  5  per  cent. 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  May  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  "We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 


Texas 

Louisiana 

Alabama 

Georgia* 

South  Carolina 

Virginia 

North  Carolina. 
Tennessee,  &o.. 


Total. 


Eight  Months  Ending  May  1,  1886. 


Same 
peri'd  in 
1884-85. 


2f umber  of 
Sales. 


687,532 
1,656,739 
237,819 
834,530 
435,588 
792,765 
106,952 
1,258,330 


Weight  in 
Pounds. 


6.060.311 


355,227,158 
797,719,328 
119,385,138 
405,022,445 
230,897,094 
376,168,243 
49,919,816 
617,414,507 


2,952,034,259 


Average 
Weight. 


516-67 
481-50 
502  00 
485-33 
475-50 
474-88 
466-75 
490-64 


Same 
peri'd  in 

1883-84. 


Average 
Weight. 


513-63 
478-00 
498-00 
469-00 
466-20 
470-50 
465-25 
494-00 

487-11  1  431-11 


Average 
Weight. 


509-79 
477-11 
493-00 
468-00 
466-98 
472-90 
470-38 
49300 


432-11 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  May  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this 
year  being  487-11  lbs.  per  bale,  against  481-11  lbs.  per  bale 
for  the  same  time  in  1884-85  and  482-11  lbs.  per  Dale  in 
1883-84. 

THE  COTTON  GOODS  TRADE  IN  APRIL. 

The  market  for  staple  cotton  goods  was  quiet  through- 
out the  month,  but  prices  remain  fairly  steady.  Some 
large  orders  for  cotton  flannels  were  placed  for  later 
delivery  with  the  commission  houses,  but  the  demand  for 
plain  and  colored  cottons  was  chiefly  of  a  hand-to  mouth 
character,  and  light  in  the  aggregate,  operations  having 
been  checked  to  a  considerable  extent  by  labor  troubles  in 
various  sections  of  the  country.  Print  cloths  continued 
in  fair  demand,  and  the  market  closed  very  firm  at  an 
advance  of  about  seven  points  upon  opening  quotations, 
owing  to  the  exceptionally  small  stocks  on  hand,  the  total 
held  by  manufacturers  and  speculators  reaching  only  about 
391,000  pieces,  against  460,000  pieces  at  the  close  of 
March,  and  1,364,000  pieces  May  1,  1885. 


TEE  DEBT  STATEMENT  FOR  APRIL,   1886. 

The  following  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  dose 
of  business  on  the  last  day  of  April,  1886,  according  to  the 
new  form  adopted  April  1,  1885. 

INTEREST-BEARING   DEBT. 


Character  of 
luue. 


Inter't 
P'y'ble 


Ss Option.  Q.-F. 

iiia 1891.  Q.-M. 

I9 190T. 

Is  refde.certfs. 
88,  peoBlon  ■ . . 
Paolfio  RRs... 


Q.-J. 
Q.-J. 
J.&  J. 

J.&J. 


Aggregate.. 


Amount  Outstanding. 


Registered. 


I 

163.775.350 
200.366,350 
803,378,650 


Coupon. 


ToUtl. 


I  Int.  Dm 
ikUnpaid. 


«        I  « 

163,775,360 
49,633,0S0{    250,000.000 


t 

14,515 
360.977 


128,877,550     737,750.-300,   1.827,603 


*64,6-23.512,. 


210.700 
14,000,000 
•61,623,512 


58,998 


21,809 


1.0a8.141.4C2  178.010.600  1.230.365.763    'j.884.022 


Accrued 
Interest. 


$ 
1,228,315 
1.875,000 
2,199,187 
702 
110,000 
1,292,170 


6.995,675 


•2,382,000  mature  Jan.  18.1895;  $640,000  Nov.  1. 1S95;  $3,61)0,000  Jan.  1,1898; 
»1,S20,000  Feb.  1, 1S96 ;  $9,712,003  Jan.  1, 1807 ;  »29,901,958  Jan.  1, 1898 ;  *M,001,56  0 
Jan.  1, 1899. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATOBITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  $5,856,795 
Interest  due  and  unpaid  thereon,  $208,851. 

DEBT  BEARING  NO  INTEREST. 


Amount. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Gold  certiflcates 

Less  amount  held  in  Treasurer's  cash 

Silver  certiflcates 

Less  amount  held  In  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 


Aggregate  of  debt  bearing  no  Interest. 


$57,505 
818,681,016 


11,710,000 
225,000— 
137,112,100 
S2.S96.875- 
121,871,196 
81,111,055- 
15,330.101 
8.375,934- 


90,788,111 


6,981.557 
$510,656,114 


RECAPITULATION. 


Principal. 

Interest.  :         Total. 

Interest-bearing  debt— 

$                    $ 

250,000,000 

737,753,200 

163,775,350 

210,700 

11,000,000 

61,623,512-1,230,8  E?62 

r.s:e  -as 

346,738,521 

11.515.000 

81.715,225 

00,733,111 

6,951,567-   510,658,111 

$ 

9.279,697 
206,851 

$ 

4b         

Refnnding  certificates,  45.. 

Navy  Pension  fund,  3s..  .. 

Pacific  RR.  bonds,  6  p.  ct. . . 
Debt  on  which  Int.  has  ceased 
Debt  bearing  no  interest— 

Legaltender  notes.  &c 

Certificates  of  deposit 

1,889,615,459 
6,068,619 

Fractional  currency 

640.656,441 

Total  debt 

1,776,8:9,001 

9,186,551 

1,786,385,553 

Less  cash  items  available  for  reduction  of  the  debt.  . .  .$202,307,706, 

Less  reserve  held  for  redemption  of  U.  S.  notes 100,000,000,  $302,307,708 

Total  debt,  less  available  cash  Items 

Netcasblnthe  Treasury  

Debt,  less  cash  in  the  Treasury,  May  1,  1888. .. 
Debt,  less  cash  In  the  Treasury.  April  1, 1888. 
Decrease  of  debt  during  themonth 


,1,184, 
,        77, 


037,847 
030,909 


.j  1,107 


,0-26,847 
,902,283 


I0.H65.3S7 


31A.V  8,  1886.1 
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UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  April,  from  the  office  of  the 
Treasurer,    has   been  issued.    It  Is    based   upon   the  actual 

eturns  from  Assistant  Treasurers,  depositaries  and  suiwrln- 
tendentsof  mints  and  assay  offices,  and  shows  the  condition  o' 
the  United  States  Treasury  April  30;  we  give  the  figures  for 
March  31,  for  comparison: 


Gold— Coin. , 
Bullion 


Total  Hold (Auet) 

Certlflcutes  Issued  ... 
Cortltli.'atc9  on  hand  . 

Cerllllc's.  net.  (Linfcfl«i/) 

Net  gold  in  treasury. 

BiLVEU— Dollars,  stand'rd 

Bullion 


Total  silver f.tMe«) 

Certiflcates  Issued 

Certiflcatcs  on  hand 

Certiflc's,  net.  {Liability) 
Not  silver  in  treas  y 

O.  States  notes (Asstt) 

Cert iticales  Issued 

Certificates  on  hand  — 

Certifles,  net.  (Liability) 
Net  U.s.notes  in  treas. 

National  Bank  notes 

Deposits  in  Xat.  Banks. . . 


Balances — (Assec) 
Public  Debt  and  Int.- 
Interest  due.  unpaid . . . 

Accrued  interest 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearing  no  interest 
Int.  OQ  Pac.  HH.  bonds 

due,  unpaid 

Acc'dlnt.,  Pac.RR.bds 

Debt  and  lnt..(Z,faiiilJt!/) 
Fracfl  cur'cy  redeemed 
One  &  two  yr.  notes  p"d. 
Int.ch'cks  &  coupons  p'd 

Debt  and  inter'st.(^l5sef) 

D'bt&int.net(iin6Kf(i/) 

ResVe  for  red.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks — 
Fund,held  for  redemp.  of 

Nat.  Koid  bank  notes  — 
Five  p.  c.  f 'nd  for  redemp, 

of  Nat.  Bank  notes 


Redemp.  Te»^T.{Liability) 

Nat.  Bank  notes  In  pro- 
cess of  redemp... (Asset) 
Net  re8'rves.(L»rtfei(t(y) 

Post  OIBce  dep't  account. 

Disbnrs'K  Officers'  bal'ces. 

ITndistrib'd  assets  of  fall'd 
National  banks 

Currency  and  minor  coin 
redempt  ton  account 

Fractional  silver  coin  re- 
demption account 

Redemption  &  exchange 
account , ... 

Treasurer's  transfer  ch'ks 
and  drafts  outstanding. 

Treasurer  U.  8.,  a^ent  for 
paying  Int.  on  D.Col.bds 

Total (Liability) 

lnt.on  D.Col.b'ds  pd  (Asset) 

Net (Liability) 

Balances... (Liability) 

Net  balance —  (Aaset) 
Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin 


Aggregate  net  Asset. . 


April  80,  1866. 


MABCn  St,  1S80. 


AMtta  ami 
JCluftUUiM. 


185.389,205 
S5,«45,328 


340,580,533 
137,112,100 
58,896,875 


84.715,225 


175,838.502 
2,5i8,52-<! 


178,4.S5.024 
l«l,874,10B 
31,141,055 


87,608,774 

11,740,000 

226,000 


U,515,000 


3.2«2, 

5,703, 

5,856, 

208, 


21 
1.292; 


15,344,340 
093 


206,944 


207,93' 


100,000,000 

56,507,006 

108,084 

11,463,190 


168,078,280 
3,537,381 


4,998.300 
18,082,412 

671,601 

1,486 

49,735 

626,171 

3,878,071 

219,73* 


28,445.480 

2,890 


AHeU  and 

UatiUitln. 


188.900,487 
80,254,730 


843.155,167 
187,578.570 
46,797.937 


155,865,808 


87,751,883 


26,088,774 

203.641 

15,129,285 


90,775,043 


■.283,128,891 


15,136,403 


28,422,570 


308,097,89-.^ 


77,030,999 


496,892 

28,884,4a'i 


108,891.87»I 


174,700,985 
2,271,104 


176,H7i!,089 
122,532,906 
38,410,575 


90,128,421 


42,214,485 

lii,765,000 

840,000 


11,925,000 


98-2,S69,218 


1,645,692 

9,292,610 

8,367.8*5 

204,096 

2,780 

24,680 
960,353 


17,407,065 
2,780 


65,033 


100,000,000 

52,831,688 

107,574 

10,723,689 


168,362,951 
3,173,794 


3,778,618 
20,322,157 

498,136 

10,568 

22,260 

261,886 

3,568,081 

212,125 


28,668.791 
9,881 


BaUmtn, 


151,379,324 


86,849,603 


80,289,485 

218,408 

13,fl34,138 


17,342,032 


180,187,157 


88,658,930 


206,188,119 


76,381,099 

513,.»14 

88,822,038 


105,719,081 


W^^utXviX'QKS/ammzKciSLi  %UQ\isTx  pews 

BATES  OF  EXCHANUE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXCKiSeE  AT  LONDON- Afii:  23. 


On— 


Amstordam 
Amsterdam. 
Hamhurg.. . 

Berlin 

Frankfort.. 

Vienna 

Trieste  .... 
Antwerp ..  . 
8t.  Petersb'g 

Paris 

Paris 

Genoa  

Madrid 

Cadiz 

Lisbon 

Alexandria . 
Ccnstant'ple 
Bombay  .... 

Calontta 

New  York... 
HonK  Kong. 
BbanRhal 


rime. 


3  moa. 
Sliort. 
3  mos. 


Short. 
3  mos. 


Dem'd 


Rati. 


12-2.\ 

121 

20o4 

2054 

20-54 

12-75 

12-75 

25-3 


912-3 
»12-l?» 
»20-57 
920-57 
920-57 
a)12-80 
312-80 
>iia25'12>« 


233992314 
25-13-\a25-18^ 
25-33%  925-33% 
25-47'aa25-62ia 
45''8a45% 
45'8»45% 
52Se»52>s 


18.  313,gd. 
Is.  SiSied. 


EXOBANOX  ON  LONDOS. 


Latett     _. 
Date.      «">*• 


Apr.  22 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr.  22 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Short. 
Short. 


Smog. 

Short. 


3  mos. 


3  mos. 
Tel.  t'rs 


22 

22 

22 

23  {80  days 

22  4  mos. 

22        " 


Sate. 


1206 

26'ii 
20-41 
20-44 
12-62 

25-26 
231118 
2515 


46-50 


111-00 

Is.  S-ttd. 

la.  5%d. 

4-86% 

38.  S'ad. 

4s.  T^d. 


irrom  ourownoorrMpondant.) 

LOSDOK,  SaturdAy,  April  ii,  1889. 

Up  to  the  present  date  spring  doea  not  Mem  to  have  had 
much  influence  upon  trade.  Quietnew  !■  reported  from  all 
tiie  leading  centres  of  commerce,  and  no  new  departure  ht 
anywhere  mentioned.  It  ia  now  claimed  that  &u  Eaater  holi- 
days have  iiad  sometliing  to  do  with  the  prolonged  quietness, 
but  the  continued  uncertainty  respecting  the  political  future  Is 
(luite  sufficient  to  insure  caution  in  all  dealinga.  The  Irisb 
(luestion,  and  -with  it  the  duration  of  Mr.  Oladstone's  ministry, 
is  being  rapidly  brought  to  a  climax,  and  it  will  soon  be  de- 
cided whether  another  appeal  to  the  constituencies  Is  to  take 
place. 

From  Greece  the  nature  of  advices  is  anything  but  pacific, 
threats  being  still  fiercely  breathed  ;  and  when  they  are  uttered 
by  a  small  State  against  a  more  powerful  neighbor,  it  is  argued 
that  it  is  not  improbable  that  they  are  prompted  through  an  in- 
fluential and  not  disinterested  quarter.  The  material  for  a  fresh 
outbreaJc  on  the  Eastern  question  is  thus  ready  to  hand,  and  it 
is  ominous  also  that  the  season  is  becoming  propitious  for  w-ar 
like  operations.  Angry  mutterings  have  at  the  same  time 
been  heard  from  Burmah.  The  settlement  of  the  country  will 
evidently  not  be  the  easy  affair  anticipated.  Before  the  desired 
end  can  be  obtained,  some  sharply  repressive  measures  will  be 
requisite  to  stamp  out  Dacorty,  and  permit  the  peaceful  devel- 
opment of  the  resources  of  the  country.  Apart  from  political 
uncertainties  at  home,  it  is  therefore  patent  that  there  is  quite 
sufficient  in  foreign  affairs  to  check  any  spirit  of  enterprise. 
But  whilst  complaints  of  slackness  of  trade  are  still  very  fro  - 
quent,  and  the  railway  traffic  returns  display  contraction  on 
contraction,  money  is  quietly  becoming  scarcer.  Clearly, 
therefore,  more  employment  must  be  offering  for  it,  sufficiently 
so  to  cause  discount  quotations  to  harden  and  to  bring  tliem 
up  at  times  to  the  level  of  tlie  Bank  rate.  This  is  a  crumb  of 
comfort  not  to  be  ignored,  as  it  may  presage  a  better  state  of 
affairs  when  political  hindrances  are  removed. 

No  change  has  t>een  made  in  the  Bank  of  England  rate  of 
discount,  notwittistanding  the  money  market  has  during  the 
week,  as  stated,  been  exhibiting  signs  of  greater  firmness. 
Frequently  the  charge  for  discounting  three-months'  bills  has 
been  at  the  Bank  rate.  It  would  require  very  little  increase 
in  the  demand  just  now  to  bring  aixiut  an  advance  in  the 
official  minimum.  The  market  is  by  no  means  well  supplied 
with  capital.  The  private  deposits  in  the  Bank  are  nearly 
£4,000,000  short  of  what  they  were  a  year  ago.  The  reserve  of 
notes  and  coin  is  about  £4,800,000  and  the  stock  of  bullion 
about  £4,400,000  less  now  than  then.  At  that  time  the  Bank 
rate  was  3}^  per  cent,  but  it  was  kept  abnormally  high  from 
political  considerations.  However,  it  is  very  clear  that  the 
value  of  money  just  now  is  quite  as  low  as  it  ought  to  be. 
Still,  a  very  slight  variation  in  commercial  conditions  sug- 
gestive of  reviving  trade  would  speedily  influence  the  market, 
and  possibly  cause  a  rapid  run  up.  The  surplus  margin  beyond 
actual  requirements  is  a  very  narrow  one,  and  will  not  bear 
much  further  trenching  upon.  But  until  money  becomes 
dearer  in  the  contracted  centres,  and  there  is  thus  a  likelihood 
of  gold  being  taken  from  us,  no  decisive  change  need  be  appre- 
hended. In  Che  weekly  Bank  of  England  return  there  is  a  loss 
in  the  reserve  of  £'280,000,  the  proportion  to  liabilities  l>eing 
41-2  per  cent,  or  about  1  per  cent  below  the  previous  week. 

The  rates  for  money  have  been  as  follows  : 


London 


Mar.  19 

"     86 

Apr.    a 


2 

» 

a 
a 

16|2 

23l  i 


Open  market  ratet. 


BankBUU. 


Trade  BUI: 


Thru 
Vonths 


Four 
Vontlu 


Six 
Xontlu 


Thru 
ItonOu 


Toxtr 
Montk. 


Six 
ManUu 


iM«  -  a  «  -;i«»8    2M»a«  a)<»s 

IMA  -  8   a  -  1M«>    S   SSH  2M«S 


i«a- 
i««- 
i«»  - 

IH®  - 

i«a  -  .  - 

i«ai«  a  «  -  8  «  -  a  «»!<  25<«2)4  w«8 


i«»  - 
ma  - 


iMa-iMaa  '2  asMa^asM 
IMS  -  iwaa    iu>4!4  a!<asM 
ma  -  2  a  -  iMaa  's  a»t  awas 


InttmtaBomt 
for  devoHtt  by 


Joint 
Stock 
Banta. 


At    7  to  14 
OalL   Dai^ 


IM-IM 

IM-IM 
IVtJW 
IW-IW 
IW-IM 


The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers* 
Clearing  House  return,  compiired  with  the  three  previous 
years : 
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Circulation,    excluding  7-day  and 

other  bills 

Pub!  ic  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Consols 

Bnglish  wheat,  average  price 

Uiddiing  Upland  cotton 

Ko.  40  mule  twist  

ClearinK-House  return 


1886. 


1886. 


f 

24,780,36S! 

7,223.133i 

22.731.670! 

14,583,498] 

20,825,892 

12.4.32,242] 

21,462.607 

41-8  I 

2p.  c. 

100  ii-ied.l 

30s.  lOd.j 

45<d. 

8Md.l 

130.354.000 


£ 

24.436.670 

8,673,923 

2B.603,1« 

14.402,165 

21.535.491 

17,203,854; 

25,897.524; 

43«  p.  0. 

SH  P-  c. 

95Md. 

sis.  Id. 

am. 

9^d. 

95.870.000 


1884. 

£        I 

25,300.400 

7,153,257 

21,829.297 

12.436.202 

21.611.951 

15,7;7.330 

25.327,730 

49  p.c 

2H  p.  c. 

102  >^d. 

373.3d 

5Md. 

lOd. 

94.333.000 


1883. 

£ 

25.613,015 

8.84<,736 

22,834,06) 

14.334.917 

21,854.256 

11.823,013 

21,183,058 

33H  p.  c. 

3  p.c. 

102Md 

4I8.  8d. 

54. 

^d. 

98.078.000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Thfl  deinaoil  for  abroad  has  continued  during  the  week,  hut  not 
■with  the  same  activit.v  Tii)  smalt  arrivals  mjatioaed  below  have  been 
sent  awa.v.  tojrtther  with  £10.0  11  wltlilrawa  from  the  Bfik  ;  on  the 
other  iiand,  £25.000.  in  soverigns.  from  Australia,  have  been  eeutiu. 
We  have  received  since  our  last  £36,000  from  Austrnlia.  £18.000  from 
West  Indies,  £10.000  from  the  Cane,  £3.0  >0  from  Bueuos  Ayres  and 
42.000  from  Bombay;  total.  £69,000.  Gold  to  the  value  of  £1,860,- 
000  has  been  shipped  at  New  York  to-day  for  France. 

Silver  has  slightly  recovered  from  last  week's  low  quotation,  and  may 
be  regarded  as  steady  at  46'4d.  There  is  but  lit'le  doing,  however,  at 
present,  the  aimunts  on  hand  being  batemill.audttieexptictod  arrivals 
of  the  ensuing  week  not  b^^ingof  much  importance.  We  have  had  dui  ing 
the  week  £38.3SO  from  Chili,  £20,000  from  West  Indies,  £20,000  from 
New  Yolk  and  £16,800 from  Buenos  Ayres-total,  £95,180.  The  P.  & 
O.  steamer  has  taken  £13.000  to  Boml)aj'. 

Mexican  D.illars—  The  French  G overumeat  have  lowered  their  buying 
price,  and  a  few  sales  out  of  recent  arrivals  were  ell'eoted  at  lower  rates, 
the  bulk  coming  forward  having  been  solvl  to  arrive.  A  small  order  has 
since  been  tilled  at  iiigher  rates,  and  the  market  closes  nojuinal  in  the 
ab.sence  of  supplies,  riie  Para  brought  £60,0)0  from  the  West  Indies 
and  the  Umbria  £4,000  from  New  York.  Tha  P.  &  O.  steamsr  t-ikes 
£22,000  to  China. 

The  war  of  rates  between  the  Atlantic  telegraph  companies 
is  creating  a  good  deal  of  attention  here.  The  balance  of  sym- 
pathy seems  to  be  favorable  to  the  commercial  company.  Thi.8 
application  of  the  now  familiar  measure  of  coercioQ  is  recog- 
nized as  a  very  high-handed  proceeding,  for  it  isonly  intendei 
that  the  public,  who  derive  temporary  benefit  from  the  6d. 
per  word  rate,  shall  suffer  afterwards,  since  the  adjustment  of 
the  tariff  which  it  seeks  is  on  a  basis  of  no  competitioa.  Mean' 
while,  however,  the  opposition  of  Messrs.  Mackay  &  Bennett  to 
any  advance  in  the  charges  isjfavorably  commented  upon. 

The  Bank  of  England  have  given  notice  that  they  are  author- 
ized by  the  corporationof  thecity  of  London  to  receive  tenders 
on  May  3  for  £  1 ,060,000  ^{  per  cent  debentures  for  thirty  years, 
secured  on  the  Bridge  House  estates  and  revenues  of  the 
corpor  ifioD.     The  minimum  price  of  issue  is  93^  per  cent. 

Tenders  for  €3,000,000  Treasury  bi'ls  will  be  received  by  the 
Bank  of  England  on  April  39.  The  sum  maturing  is  £3,605,000, 
80  that  there  will  be  a  reduction  of  £605,000.  In  November 
last  £1,010,000  was  issued  in  six-months'  bills  at  an  average 
discount  of  £3  lOs.  lid.  per  cent,  and  £1,595,000  on  February 
1,  in  three  months'  bills,  at  £1  7s.  8d.  per  cent. 

With  reference  to  the  colonial  wool  sales  just  concluded,  a 
report  states  that  the  Americans  were  conspicuous  by  their 
absence,  having  supplied  their  wants  during  the  first  series  of 
sales  at  prices  ruling  Id.  to  3d.  per  lb.  higher  than  those  paid 
during  this  series  for  similar  classes  of  wool. 

The  grain  trade  has  been  quiet  and  featureless.  The  holi- 
days are  checking  operations  and  making  the  appearance  of 
the  market  still  more  inanimate.  But  whilst  dealings  are 
throughout  limited,  the  general  tone  of  the  trade  is  fairly 
good.  Wheat,  though  in  far  from  active  request,  has  been 
well  held,  and  for  red  samples  a  slight  advance  has  been  occa- 
sionally paid.  Although  conditions  would  warrant  some 
improvement  in  the  market,  the  trade  fails  to  lose  its  dragging 
character,  for  growers  are  not  strong  enough  to  retain  their 
produce,  but  are  frecjuently  compelled  to  realize,  with  the 
result  that  the  markets  keep  well  supplied,  notwithstanding 
!)hat  importations  have  again  fallen  off.  Those  for  the  past 
week  into  the  United  Kingdom  exhibit  a  serious  deficiency 
when  placed  beside  those  of  last  year.  The  only  effect  heems 
to  be  to  bring  the  market  into  a  sounder  condition,  but  all 
endeavors  to  promote  real  activity  are  futile.  Millers  will  not 
extend  their  purchases  so  long  as  it  is  clear  that  farmers  will 
be  compelled  to  market  their  grain. 

The  Revenue  and  Agricultural  Department  of  the  Indian 
Government  have  issued  the  subjoined  reports  on  the  wheat 
crops  of  the  Bombay  Presidency,  Berar,  the  Central  Provinces 
and  the  Punjaub : 

Bombay  Presidency  (dated  Calcutta.  March  17).— Sind— In  spite  of 
«omc  injury  from  in-seots  in  parts  of  Hyderabad  and  fiom  frost  in  iiarts 
of  Thar  and  Park^ir.  the  crop  in  on  the  whole  tlouri.shing.  especiHlly  in 
8hlkarpni',  the  chief  of  the  wheat  growing  district.  Gujrat^Smutliugert 
tu  parts  of  Ahmedabad.  but  the  Gujrat  ciop  is  on  the  whole  good.  The 
orop  is  11  aimas  on  tlie  averaire  In  Ahmedabad,  6  to  12  annas  in 
Broach,  7  annas  in  the  chief  wheat  taluka  of  Surjit,  and  8  or  9  annas 
In  the  chief  wheat  taluka  of  K.aira.  In  the  Pauch  Mahdis  the  area  is 
very  small  aud  the  crop  very  poor.  Baroda  area  esUmated  at  110.000 
cres,  that  is  alxuit  17,0r0  acres  less  than  last  year;  crop  fair;  no 
uange  in  other  8t  atcs.    Deccun— Bust  continues  more  or  less  In  al 
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districts,  especially  in  irrigated  lands,  except  in  p^rts  of  Nasik;  the 
injury  from  rust  seems  slight,  and  the  cr.io  will  be  a  full  average  oue. 
Khandish  crop,  il  annas;  Nasik.  9  annas;  Sliolaonr.  11  annas;  Satara, 
12  ann.as.  Iuform.ation  for  Poona  Ahnieinagir  not  complete. 
Karnatoc— Rust  prevails  here  andtliere,  espeiinily  in  Ohtirwar,  but  the 
damage  le  slight.  Crop,  11  annas  in  Beli-'auin.  O^s  aonas  in  Bijapur, 
and  8  annas  in  Dharwar.  In  the  South'irn  M  irattha  States  crop  above 
average,  though  a  certain  .aiuonnt  of  rust  i-»  visible  everywhere. 

Berar  (dated  Calcutta.  March  17).— Wlieat  crop  in  good  condition  and 
nearly  reaped.  Area  under  crop  quite  up  to  the  average,  being  808.514 
acres.  Yield  generally  from  12  to  14  annas.  The  total  outtam  is 
estimated  at  120.000  tons. 

Central  Provinces  (dated  Calcutta,  March  IH)— Prospects  remain 
practically  the  same  as  last  month,  the  hail  whiih  fell  in  the  llrst  week 
of  March  having  done  but  little  damage  in  Seoni,  Balaghat  and  R^ipur. 
Prices,  however,  generally  rule  lower  than  at  the  dite  of  last  report. 
Exports  continue  to  decline,  and  are  less  by  4oO,OjO  miunds  than  they 
were  last  year. 

PunJ  tub  (dated  Calcutta,  March  22)— Wheat  prosiwcts  decidedl.v  Im- 
proved. Late  sowings  were  made  after  rain  in  December  and  Janiiary, 
and  the  estimated  area  now  is  6,700,000  acres.  Rain  this  month  has 
also  been  most  benetlelal. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-three  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  realized,  and  other  item),  com- 
pared with  last  season  : 

nCFOBTB. 


Wheat 

Barley 

Oats 


188ri-6.  1884-5. 

..owt.  30,6^5,089  30,714,=>48 

7,93-!,819  10,6'!4.887 

......    6.003,611  fi,8ri7,lil 

Peas 1,361,0.51  1,210,869 

Beans 2,047,523  2,150,6l» 

Indian  corn 18,221, .■>02  15.19s),929 

Plonr 8,652,680  10,614.S>80 

Supplies  available   for  consumption 
(exclusive  of  stocks  on  September  1) : 

1885-86.  1884-85. 

Imports  of  wheat.  cwt.30,K25,069  30,714.5 18 

Imports  of  flour 8,652,680  10,614.980 

Sales  of  home-grown. .:9,501, 169  29,559,786 


1883-4. 

33,653.599 

ll,i8ii.320 

7.192.811 

1,112,134 

1,60;),  235 

17,401,36^ 

9.712,405 


1882-3. 

41,347.042 

11,575,087 

9.323,340 

1,381.342 

1,718,308 

11.641,977 

11,283.287 


in  thirty-three  weeks 

1883-84.        188'?-83. 

33,683.599  41,347,012 

9,712,40">  11.283,287 

28.791,720  2-?,902,085 


Total 68,778,918    70,339,311    72.187,724    81,532,414 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  thirty-three  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


1885-86. 


Sola. 


1884-95. 


1883-81. 


p;;?e  *«^- 


Av'ge 
Price 


Sales. 


Av'ge 
PriU 


\t.  d.\                 \s.  d.\                 \:   d. 

Wheat,  qra 12,056,49130    5  2,080,813  32  5  2.007.2S6i39    1 

Barley '2.7^.2,223  29    5  2,824,366  31  8  2,9S9,483i32    5 

Oat.8 1    325,973|l8  10'    3.°'R,370  19  9      2-19.18^119  11 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 
Wheat owt.  29.501,169    29,559,786    2^.791,720 


Easlisli    Financial    .Ylarliets— Her    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  7: 


London. 


lliver,  peroz ..d 

Consols  for  money 

OouBols  for  account 

Pr'ch  rentes  (in  Paris)  fr 

U.  8.  lijsof  1891 

a.  8.  48  of  1907 

(Canadian  Paoiflc 

Cihlc.  Mil.  &8t.  Paul.. 
Brie,  common  stock .. 

aiinole  Central 

pennsvlvanla 

Philadelphia  &.  Reading 
«ew  York  Central 


Sat. 


82-15 


Hon. 

Tiiet. 

4515i8 

45''8 

lOOlSia 

1011, s 

lOOiBie 

10l3,|5 

82-30 

82-40 

r.459 

114ifl 

128^% 

128>a 

65^8 

64'8 

85!Si 

85 

24 

233e 

140 

138=8 

54^8 

54 14 

UliSs 

10=8 

1021a 

1011s 

Wed. 

Thurt. 

rri. 

4578 

4579 

101318 

10.E>,« 

1011,8 

lois!" 

10138 

1013,, 

82-3T'a 

S2-6213 

82-721S 

114'a 

II4I2 

lliais 

128  Ml 

12814 

128H 

65 19 

65% 

651a 

8558 

86 

S6I4 

24 14 

24^ 

24=8 

13913 

IIOI4 

1401a 

51»8 

51--'8 

5434 

10% 

11 

nag 

IO21-J 

103% 

|103 

Commercial  aatt  ^igcellaneaus  jlewyg 

Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipts  for  the 
month  of  April.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
statement  since  the  beginning  of  the  fiscal  year  for  1885-86 
and  18S4-85. 


18S5-86.                      1 

1891-S5. 

OOOs  OmitUd. 

Cua- 
toms. 

Inter'l 
Reo'ue 

iliac'lt 
Sources 

Tbfal. 

29,767 
28.064 
29,071 
30.834 

Cus- 
toms. 

17.451 
1S,114 
17.682 
15,739 

Intern 
liev'ue 

~'r~ 

8.85' 

o.aor 
0,93: 
10.107 
8.882 
9,455 
8.568 
7.470 
8,97a 
9.293 

90,8 -iO 

MlM'h 
Sourc'n 

t 

S.165 
3.447 
1,830 
2.11-2 
1.810 
1.S22 
3.557 
1.927 
1,525 
8.ly3 

8-2.984 

Total. 

July 

10.310 
l-.'iSO 
17,6-22 
17,310 
13,057 
14,420 
14,409 
10,171 
18,17(5 
15,03« 

160.537 

» 

8.501 
0.071 
10,448 
11.953 
9.830 
9,803 
7.904 
8,270 
0,595 
9,506 

91.099 

t 

2,017 
1,704 
2,003 
1.505 
3.074 
1,729 
2.039 
1,531 
8.305 
1.413 

20.010 

$ 

29.274 
31.387 

September 

29.289 
28,038 

25.3S1 

11.728 

22.238 

December 

25,758 
24,932 
25.972 
30.0  78 
26,871 

274,848 

11.658 
14.545 
14.690 
16,41- 
14,641 

i52.S7"2 

22.8« 
2i!.870 

24.093 

March 

April    

88.311 
86,004 

Total  10  months. 

2<30,725 

Bonds  Held  by  National  Banks.— The  folhjwing  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
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bank  circulation  and  to  secure  public  raonoya  in  national  bank 
depoBitoru'8  on  Jlay  1.  We  Ruve  tlie  statenu'iit  for  April  1 
in  Chko.mcle  of  April  8,  page  418,  and  by  referring  to  tliat 
the  chanKes  made  during  the  month  can  be  seen. 


Detcripllon  of  Bontls. 


8a,  Act  July  12,1883.... 

Currency  Oa 

4>«  per  cont8 

4  i>er  coDta 


Total $1'',7«0,000 


U.  8.  Bond*  Htld  Hay  1, 18S6,  to  Seeurt— 


Publie  Deposit*  Bank 

in  Banki.  Oireulation. 


$8,12.'),000 

120,000 

2,317,000 

8,188,000 


$118,163,000 

3,.'')05,000 

49,049,750 

114,114,2^0 


$285.4fl7.95n 


Total  Beld. 

$120,294,000 

3.«35.00O 

5 '.,996,750 

12:2,302,200 

$.'i04.277,950 


Ohaxqks  in  Leoal  Tenders  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished  us 
the  following,  showing  tlio  amounts  of  national  bank  notes 
April  1,  toKether  with  the  amounts  outstanding  May  1,  and 
the  increa.se  or  decreiise  during  tlie  month;  also  tlie  changes 
in  legal  tenders  held  for  the  redemption  of  bank  notes  up  to 
May  1 : 


Xational  Bank  yolea- 
Amount  outKiHiidiiiK  April  1, 1886. 

Amount  iHNiuMl  diultig  April 

Amouut  retired  duriug  Apru 


Amount  outstaudiug  May  1, 1886' 

Legal  Tentler  ffoUa— 
AniDuut  on  deposit  to  redeem  national  bank 

notes  April  1, 183'! 

Amount  dipositrd  durini?  April 

Amount  re-Usucd  >&  b'nk  notes  retirMin  Apr. 

Amount  on  deposit  to  redeem  national 
bank  notes  May  1. 1886 


$104,441 
2,75:t,a35 


$4.34«.75.'i 
;',612,S'J0 


$315,891,478 
2,349,994 


$313,542,584 


$56,486,178 
1.733.885 


$68,220,043 


*  Circulation  of  national  gold  banks,  not  included  above,  $335,004. 

According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bardi  notes  was  $58,220,043.  The  portion  of  this 
deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by  banks 
gom^  into  voluntary  liquidation|,and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  five  montiis: 


Depositt  by— 


Insolvent  bks 

Liquid'ty  l>ks 

Roauc'K  und'r 

act  of  1871" 


Total. 


Jan.  1. 


$ 

sge.s.s'j 

ll,973,b69 
29.73.1,607 


Feb.  1. 


S5O.20fi 
11,536,237 

34,152,988 


..  42,606,412146,599,431 


Hatch    1. 


792,066 
11,148,232 

39,758.586 


51.6ab,88l 


Apr, I  1. 


874,036 
11,453,829 

14,158,313 


56,488,178 


May  1. 


917.922 
11,060,359 

46,211,762 


58,220,043 


•  Act  of  June  20,  1374,  and  July  12,  1892. 

Coinage  by  United  States  Mints.— The  following,  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  April  and  for  the  four  months  of  1886  : 


Denomination. 


Month  of  April,  1886. 


Pieces. 


Double  eagles.. 

Eagles 

Half  eaeles 

Three  dollars... 

Suarter  eagles  . 
ollars 


Total  gold . 


Standard  dollars... 
Half  dollnrs 

guartcr  dollars 
Imes .• 


106,720 
33U,000 


4,0u0 


4-10,720 
2,e00,000 


Total  silver 


Five  cents.. 
Three  ctnts. 
One  cent 


Total  minor 

Total  coiuase 


47,375 


2,617,375 


3,09>t.095 


Valtie. 


1,067,200 
1,6)0,000 


10.000 


four  Jfon/As  o/ 1886. 


fieees. 


31 

439,567 

1,687,192 

47 

4,041 

204 


2.727,200 
2,600,000 


4. .37 


2,131,082 

10,400,360 

3ri0 

360 

6-)6,435 


l.-iO  1,737      11, 0.i  7,515 


1,374 
1,371 
1,374 


4,122 


5.3!  1.937  I  13.192,719 


Talue. 


620 
4.395,670 
8,435,960 

141 
10,102 

:^04 


12,842,697 

10,400,360 

ISO 

90 

65,613 


10,466,273 

69 

41 

11 


124 


23.300,094 


Imports  and  Expokts  foh  tub  Week.— The  imports  of  Inft 
week,  compared  witli  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $8,917,32.5,  against  $8,020,190  the  pre- 
ceding week  and  17,309.939  two  weeks  previous.  The  exports 
for  the  week  ended  May  4  amounted  to  $6,116,031,  against 
$6,568,682  last  week  and  $5,616,765  two  weeks  previous.  The 
follo\ving  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Apr.  2a,  and  for  Che  week  ending  (for  general 
merchandise)  Apr.  3();  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rOBBlOR  IMPORTS  AT  WBW   TORK. 


for  Week. 

1883.       1          1884. 

1»85. 

18S6 

Dry  Goods 

Ocn'lmer'dise.. 

$1,256,125 
6,>i95,777 

»7,151.902 

$46,262,418 
107,967.601 

$1,950,791 
6,437,750 

$I.i)33.4«3 
0.&J2.43I 

$7,890,894 

#35.739.257 
9  0.9  7  7.0711 

$2,264037 
6,6,53  223 

Total 

ainee  Jan.  1 . 

Dry  Goods 

Qen'lmer'dlse.. 

$8,3d4,541 

$43,417,801 
105,3  iy.47c 

$8,917,325 

$42,863,644 
103,310.754 

Total  17  weeks. 

«154,2.W.019 

$148,767,274 

#126.715,336 

$146.174 .399 

In  our  report  of  the  dry  goods  trade  will  b«  found  tb«  Im 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  Btatenw-nt  of  the  exports  (exclusire  of 
specie)  from   the   port   of  New  York   to   foreign   ports  for  the 
week  ending  May  4,  1886,  and  from  Janujurjr  1, 1880,  to  d*t« : 
■ZFOB-rs  nom  Raw  tobk  fo«  raa  was* . 


1883.                18(i4 

laeo.      1      iste. 

For  the  week... 
PreT.r«ported.. 

$7,593,931        $9,033,295 
111,027,813       83.959.978 

•6,^55,3  18 
10J,22/,34I 

••1,116.031 

Total  17  wonks. 

»118  61I.74l'  »91.993.27a 

#108.477.84* 

-- 

The  following  teble  shows  the  ejcports  and  imports  of  sped* 
at  the  port  of  New  York  for  the  week  ending  May  I,  ud 
since  Jan.  1,  1886,  and  for  the  correeponding  periods  la 
1885  and  1884: 

■ZPOSTS  AMD  IHPOB-rS  OF  IPBOIB  AT  WBW  TOBB. 


aoia. 

Xxporu. 

tmporlt. 

Week. 

SliieeJan.l. 

Wuk. 

8lneeJan.l. 

Ureat  Britain 

* 

1,287,372 
i34,2O0 
248,832 

li',i'72 
7,495 

•6,770.118 

9.723,047 

999.780 

8.768,770 

379,274 
369,663 

• 

18'.277 
"898 

•  193.687 

1,127,313 

717,092 

4aO,72a 

13,359 

K3  325 

5,944 

aermany 

West  Indies 

9oath  America 

All  other oouutrlea... 

Total  1886 

Total  1885 

Total  1884 

$1,769,071 

57,250 

3,063,437 

121.900,661 

4.768.57!' 

35.984.306 

•  19.175 

29.927 

148.034 

•2.61 1.433 
4,813,159 
3.101,03S 

IHlver. 

areat  Britain 

Prance 

$172,500 
9I006 

"708 

•3.896,264 

18  ■.,.577 

26.890 

85,403 

sflisVe 

36,663 

• 

23.667 

» 

318,59? 

47,864 

170,281 

2.960 

West  Indies 

ftfexloo 

Sonth  America 

All  other  coon  tries. . . 

Total  1886 

Total  1885 

Total  1984 

$182,202 
286358 
;54.126 

•4,270.573 
5.()16.f:H7 
5.183,930 

$25,075 
91,079 
61,276 

•  539.764 

550,250^ 

1,529,221 

Of  the  above  imports  for  the  week  in  1886,  $13,670  were 
American  gold  coin  and  $7,846  American  silver  coin.  Of  tho 
exports  during  the  same  time  $8,495  were  American  gold 
com. 

United  States  Sub-Treasury.— The  following  table  show* 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


May  1 
3 
"  4 
"  5 
"  6 
"       7 

Total .. 


Receipts. 


1.134.501 
1.463,341 
4,106.239 
1.091,854 
1,161.783 
2,726,379 


11.699,0;»7 


Payments. 


Balaneet. 


Coin.       tOoin  Cert's.]  Oarreney, 


1,942,692  129,595.185 
2.5  i0,065|  128,.558,886 
1.44 1.322;  12'j, 574,202 
1,237..580  129.783.094 
l.S0.'.187il28.720.721 
1 .052. 154  129.822.9651 


54.9.53.6IO 
55.026.270 
56.015,630 
56.122,2.50 
66.125.690 
57,286,700 


9..»v97,990. 


$ 
13.079,271 

11.891.1  as 

13,549.423 
13,098.190 
12.808.718 
I3.2L7.68» 


— Attention  is  called  to  the  card  of  the  new  firm  of  Mejsrs. 
Townsend  &  Washburn,  bankers  and  brokers.  The  active 
members  constituting  this  firm  are  Mr.  Chas.  J.  Townsend,  a 
member  of  the  New  York  Stock  Exchange,  and  Landing  C. 
Washburn,  who  has  been  long  and  favorably  known  in  Wall 
Street  Both  of  the.'ie  gentlemen  have  been  active  members 
of  the  late  firm  of  Caldwell,  Washburn  &  Townsend  far  the 
past  five  years.  Mr.  Juo.  P.  Townsend,  one  of  New  Y'ork's 
prominent  citizens,  becomes  a  special  partner  in  the  now  firm. 
This  gentleman  is  President  of  the  New  York  Maritime 
Exchange  and  Treasurer  of  the  New  York  Produce  Exchange. 
Mr.  Townsend  some  months  ago  contributed  to  the  Chronicue 
an  interesting  letter  on  the  silver  problem,  which  attracted 
attention. 

Aiiction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  12  Pine  Street : 

Shares. 

.50  Oriental  Bank 183 

2,i  Ninth  Nat.  Bunk 121 

40  Bank  uf  the  State  of  N.Y.  1 30 
0  Continental  .Nat.  K:iiik..ll8>a 
15  Amer.  Exol'.  Nat.  Bunk.. 135^ 
liontts. 
$1,000  N.  Y.  City  Os  consnl  g. 

8to<-k.  duo  1896 127'« 

$1,000  N.  Y.  City  58  consul,  g. 

etiK'k.  due  1929,  red.  1908.131  % 
$5,000  N.    y.   Chic.  &  8t.  L. 
1{R.  7sequlp 75 


Shares. 

24  The  Babcoi-k  &    Wilcox 

Cn.  of  EUz'betli,  N.J.$;0^sU. 

25  Twenty-tUIrd  81.  RR.  Co.2:;8 

20  Second  Nat.  Bank 2-10 

•10  PhenlJi;  Irs  Co..  B'klyn..l37 

15  Eighth  .\v.  RR.  Co .208% 

50  Ami  Steini  B(,il«r  Ins.Co.KH) 

19  CUesel)rouj,'li  Mtg.  Co '.35 

50  The  Eddy  A  Biaaell   Live 

Stock  Co.  of  Colorado..  100 

45U.S.  Trust  Co ."00 >9 

44  Chesebrough  .Mfg.  Co 13lia 


United  States  Government   aud  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  8took  ExoIUD^  boa^:» 
and  sold  on  coniuiission  for  cash. 

Deim.tit  accounts  received  and  InteresCallowed  on  monthly  3.il4>>»> 
subject  to  draft  at  sigbc. 

HARVEY"     FISK    &    SONS 
28  Nassac  Street,  New  York. 
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DIVIDENDS. 

The  foUotring  dlvldeadB  have  recently  been  announced: 


Same  of  Company, 


\    Per 
I  Cent. 


Railroads. 

Bost.  Concord  &  Montreal,  pref.. 

Boston  &  Maine 

Ch.  &  Alt.,  pref.  and  com.  (quar.) 

Clere.  &  Pitts.,  Kuar.  (quar.) 

Manchester  &  Lawrence 

Nashua  &  Lowell 

Northern  (N.  H.) 

Pennsylvania 

Seaboard  &  Boanoke 

Insnrance. 

Irving... 

iniscellaneons. 
United  States  Express  (quar.)  — 


S2  50 
|l50 

$2 

1% 

5 

3>s 

3 

214 

5 


When 
Payable. 


Book*  Cloted, 
( Vayt  inclutive.) 


May 
May 
June 
June 
May 
May 
May 
May 


lOAprll  28  to  

15; 

1  Mav    16  to 

llMay    11  to  June 
Ij  April  20  to 

1  Apiii'io'to 


28 


On  dem. 
On  dem. 
May     LI 


May      1  to 


WALL  STREET,  FRIDAY,  Maj  r.  18S6-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  dis- 
turbances in  Cliicago  and  Milwaukee  have  been  the  chief 
events  of  the  week.  It  might  have  been  supposed  that  such 
violent  demonstrations  would  have  been  followed  by  a  heavy 
break  in  the  stock  market,  but  on  the  contrary,  when  the  worst 
news  was  received  on  Wednesday,  prices  were  supported,  and 
on  Thursday  a  decided  firmness  was  the  feature  of  the  day.  It 
has  been  reasoned  that  the  strikes  must  be  a  matter  of  short 
duration,  and  that  after  a  temporary  demonstration  the  work- 
ing men  must  come  to  some  agreement  with  their  employers, 
although  one  side  or  the  other  may  not  get  everything  that  it 
desires. 

The  annual  reports  of  Lake  Shore  and  Michigan  Central  for 
1885  are  just  out,  and  they  show  the  results  already  fore- 
shadowed in  their  preliminary  returns.  The  tonnage  kept  up 
well,  but  the  low  rates  demoralized  everything  and  caused  the 
year  to  show  but  a  small  surplus  over  tixed  charges.  It  would 
be  much  more  to  the  point  just  now  to  have  the  returns  for  the 
quarter  ending  March  31,  1886;  the  other  trunk  lines, 
Pennsylvania  and  Erie,  have  made  a  good  exhibit  for  that 
period,  and  there  is  every  reason  to  suppose  that  the  Vanderbilt 
roads  have  also  done  much  better  than  in  the  same  quarter  of 
1885 ;  it  is  time  for  these  returns  to  be  out.  The  Union  Pacific 
report  has  now  been  published,  and  Mr.  Adams  is  entitled  to 
the  credit  of  putting  forth  the  most  complete  and  satisfactory 
railroad  document  anywhere  published. 

The  export  of  gold  to  so  large  an  amount  this  week  has 
been  something  of  a  surprise,  and  it  must  be  attributed  in 
part  to  the  large  amount  of  securities  recently  sold  here  for 
foreign  account. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@5  per  cent,  and 
to-day  at  l@2i  per  cent.  Prime  commercial  paper  is  quoted 
at  3J@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £364,513,  and  the  percentage  of  reserve  to 
liabilities  was  39  3-16,  against  41  7-lG  last  week;  the  discount 
rate  was  advanced  from  3  to  3  per  cent.  The  Bank  of  France 
gained  33,000,000  francs  in  gold  and  4,843,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  1,  showed  a  decrease  in  surplus  reserve  of  $1,397,700, 
the  total  surplus  being  |12,035,850,  against  |I3,333,550  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  fTew  York  Clearing  House  banks. 


Loans  and  dls. 

Bpede 

Carculation . . . 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Reserve  held 

Burping 


1886. 
May  1. 


3«351,298,40C 

72,976,600 

7,838,900 

372,801.800 

32,249,700 

$93,200,450 
105,226,300 


$12,025,850 


Differ' ncesfr'n 
Previous  Week. 


Dec. 
Dec. 
Dec. 
Deo. 
Dee. 

Deo. 
Dec. 


1885. 
May    2. 


1884. 
J/aj/    3. 


!ii244,400  $296.616,400 $341,990,500 


1,765,700  111,484,200, 

22,500  10,814.800 

2,396,000  358.S49.400 

131,000  33,243,800 

8599,000 
1,896,700 


Dec.$l,297,700 


55,997,100 

14.417.600 

333,215,600 

28,112,800 

$83,303,900 
84,109,900 


$55,140,6501         $806,000 


Exchange. — Sterling  exchange  continues  very  quiet  in  tone, 
and  there  is  no  improvement  in  the  inquiry.  Rates  are  very 
firm,  however,  especially  for  short  bills,  and  the  posted  rate 
for  this  class  was  advanced  ^  cent  on  Thursday  to  correspond 
■with  the  advance  in  the  Bank  of  England  rate  of  discount 
to  3  per  cent.  Gold  shipments  have  been  quite  heavy  for  the 
week  and  reach  a  total  of  $3,698,381  (including  $361,181  to 
go  to-morrow),  much  of  which  has  gone  to  London. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  86f  ©4  87 ;  demand,  4  89i@4  89i. 
Cables,  4  89i@4  89 J.  Commercial  bills  were  4  85^.  Con- 
tinental bills  were:  Francs,  5  16J@5  17i  and  5  14|@5  15  ; 
reichmarks,  95|©95i  and  95J@96 ;  guilders,  40i@40|  and 
40i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


1-16   premium,    selling  3-16@i  premium;  Charleston,  buying 
par,    selling    l-16@i   premium  ;    Boston,    par@5    premium 
New  Orleans,  commercial,  50  discount,  bank,  f  1  50  premium; 
St.  Loms,  35  jjremiun' ;  Chicago,  par. 
The  rates  of  leading  bankers  are  as  follows  : 


May  7. 


Primebankere'sterllng  bills  on  London.. 

Prime  oomiherolal 

Documentary  oommerclal. --...-..-. 

Parls{franc8) 

Amsterdam  (giillders) 

Frankfort  or  Bremen  (reiohmarkB) 


Sixty  Days. 


4  8712 
4  85^«4  86 

4  Sbhai  85I3 

5  1713  85  1678 

405,«34038 

95%*95i3 


Demand. 


4  90 


5  15    •®5  1438 

40l3»  409.8 

95^a95Tg 


United  States  Bonds. — Government  bonds  have  had  only 
a  moderate  business,  and  prices  are  not  much  changed,  the  4s 
declining  a  little  in  sympathy  with  the  break  in  the  stock 
market. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interest 
Periods. 


4i«8, 1891 

4ia8, 1891 

4b,  1907 

48,1907 

38,  option  U.S. 
68,  ouT'oy,  'OS- 
es, cur'oy,  '96. 
68,  cur'cy,  '97. 
6s,  cur'cy,  '98. 
68.  onr'cy,  '99. 


May 


May 
3. 


...reg.  Q.-Mar. 
.coupQ-Mar. 
, .  .reg.  Q.-Jan, 
.  coup.  Q.-Jan. 
.  .reg.  Q.-Feb. 
..reg.J.  &  J. 
..reg.  J.  <fe  J. 
..rcg.'J.  &  J 
..reg.lj.  &  J. 
..reg.' J.   <fe  J 


•xllH 

'11238 

'I26I4 
126I4 
101 

*127ifl 

'130 

►132 

'135 
137 


IIII4 
■112% 

126 

126 

IOII2 
■127%! 
■130 

132    1 

135 

137 


May 

May 

May 

4 

5. 

6. 

IIII4 

mm 

•IIII4 

112% 

•11238 

11238 

vm 

»125''8 

*\25-'s 

V2b~f> 

12578 

125''8 

lOlSfi 

♦10118 

•10113 

127i« 

*127is 

•12713 

130 

*130 

•130 

132 

'132 

♦132 

135 

♦135 

•135 

137 

'137 

•137 

May 

7. 

iim 
11214 

*1253i 
12579 
101 13 
1271s 
130 
132 
135 
137 


'  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 


State  and  Railroad  Bonds.— The  only  transactions  in 
State  bonds  have  been  .$15,000  South  Carolina  6s,  non-fundable, 
at  6;  $1,000  do.  63  Brown  consols  at  llOJ:  $37,000  Louisiana 
consol  4s  at  73^-3;  $9,000  North  Carolina  6s,  1919,  at  llSf. 

The  market  for  railroad  bonds  has  been  rather  more  active 
during  the  past  week,  and  prices  have  been  very  irregular.  Weak- 
ness prevailed  during  the  days  of  greatest  decline  in  the  stock 
market,  but  later  there  was  some  reaction,  and  a  few  classes 
have  had  quite  wide  fluctuatioffs.  Conspicuous  among  those 
which  have  fluctuated  in  this  way  have  been  Erie  3ds  ex-June 
'86  coup.,  Mckle  Plate  Ists  and  M.  K.  &  T.  5s  and  6s. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.&  West.— 
2d  consol.  6s,ex.  June, '86,  cp. 

Funded  coup.  58 

West  Shore,  guar.  4s 

East  Tenu.  Va.  <fe  Ga.  5s,tr.  rets. 
do  do  incomes.. 

Green  Bay  Winona  &  St.  P.  incs. 
Fort  Worth  &  Deuv.  C,  1st  Os.. 
Ches.  &  O.  6s.  ser.  "B."  op.  otf.. 
Do  do  CUV.  68.  . 

Mo  Kane.  &  Texas,  gen.  5s 

Do  do         gen.6s j 

Xew  York  Chic.  &  St.  L,  Ist  6s. 
Den.  &  Rio  Gr.,  con.  7s,  tr.  rets.! 


Closing. 


Apr.  30  May 


83% 

88 
10278 
•80 

2038 
*38 

87 

68 

29 

7514 

91 

88% 


86I4 
89ii 
10234 
8019 
18-'it 
40 
88 
67lfl 
26 
78>a 
93% 
88I4 

100 


Range  since  Jan.  1,  '86. 


Lowest.         Highest. 


767s  Jan. 
77%  Jan. 
10114  Jan. 
eSH  Jan. 
17%  Mar. 
2414  Feb. 
81  Jan. 
65  May 
25  May 
72  It  May 
875s  May 
84  May 
8714  Jan. 


92     Mar. 

96i4Mar. 
104     Jan. 

83     Mar 

22i«Feb. 

42%  Mar. 

9214  Mar. 

88     Jan. 

411s  Feb. 

83     Feb. 

90     Feb, 

99  Jan. 
100  la  May 


*  Bid  price;  no  sale. 

Railroad  and  Miscellaneons  Stocks.— Speculation  on  the 
Stock  Exchange  has  turned  largely  upon  the  prevailing  labor 
troubles,  and  the  news  from  Chicago  of  serious  trouble  of  a 
socialistic  nature  has  had  considerable  influence  in  unsettling 
prices.  During  the  early  days  of  the  week  the  weakness  was 
very  marked,  and  all  stocks  were  seriously  affected,  the  bears 
hammering  vigorously,  and  no  real  opposition  being  offered  by 
bulls.  Selling  was  very  active  and  the  total  dealings  quite 
large.  The  extreme  depression  caused  the  suspension  of  a 
prominent  bull  operator,  whose  purchases  have  attracted  atten- 
tion for  some  months  past,  and  this  failure  also  caused 
additional  weakness.  Lackawanna  has  been  conspicuous 
throughout  the  week,  being  largely  dealt  in,  and  very  weak  as 
a  rule,  though  some  reactionary  tendency  was  observable  at 
times. 

After  the  early  depression,  which  increased  the  outstanding 
short  interest,  a  sharp  reaction  occurred,  which  carried  prices 
up  considerably,  and  in  some  cases  higher  than  they  were  at 
the  close  of  last  Friday.  The  covering  of  short  contracts,  the 
natural  reaction  from  the  sudden  decline,  and  a  feeling  that  the 
labor  troubles  would  not  prove  as  serious  as  at  first  anticipated, 
were  among  the  principal  causes  for  the  improvement ;  but  a 
strong  support  from  some  quarter  Ijy  vigorous  buying  on 
Wednesday  was  also  one  of  the  leading  causes  for  the  improve- 
ment. It  was  not  fully  sustained,  however,  and  on  Thursday 
prices  gave  way  somewhat,  led  by  Lackawanna  and  a  few  other 
prominent  stocks. 

Aside  from  the  labor  agitations,  there  were  no  sjiecially 
important  influences.  The  reduction  in  the  rate  of  the  Penn- 
sylvania semi-annual  dividend  had  a  temporary  effect  on  the 
trunk  line  stocks,  and  the  failure  above  referred  to  had  an 
unsettling  infiuence.  Pacific  Mail  sharply  advanced  latterly 
and  records  an  improvement  for  the  week,  owing  to  the  passage 
of  the  mail  subsidy  bill  in  the  Senate  at  Washington.  At  the 
close  to-day  (Friday)  the  tone  was  decidedly  firm,  and  prices 
were  generally  near  the  best  figures  made  in  the  past  three 
days.  The  better  situation  with  the  railroads  at  Chicago  had 
a  good  effect. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FJR  WEEK  ENDING  WAV  T,  AND  SINCE  JAN.  1,  Igse. 


STOCKS. 


HIOHE8T  AND  LOWEST  PBICE8. 


SatoTdar, 
May    1. 


Monday, 
May3. 


Tuesday, 
May    I. 


WcdoMdaj-,'  Tbiindar, 
May    B.    I      May    0. 


Bale*      Bange  itooa  Jan.  1,  ISM. 
or  tii6  ■— ^ — ■  — ^.^_ 

Week. 


May    7.    .StaarM.       l^wert. 


HI«lMM. 


Active  HH.  Stocks. 

Canadian  PaclHo 

Cauniltt  8i>utli('rii 

Ceutriilot  Ni'W  Jersey 

CentraH'iulllo 

Chesaneake  ,&  Ohio 

Do  Istpref... 

Do  2dpref 

Clilofl  110,1-  Alton 

('hU'r.i;o  Uiirlluijton  &Qulncy. 

C'Uic»u.iMU\vinikee&8t.  Paul. 

Do  pi-cf. 

OUcago  JtNorthwegtem 

1)0  pref. 

Clilcn  no  llock  Islaud  A  FaolHo. 
CLlcairo  St.  Louis  &  Plttslmrs. 
Do  pref. 

Clilcairo  St.  Paul  Minn.  &  Oui. 
Do  pri'f. 

Clevcliiud  Col.Cln.ife  Imlianap. 
Coluiul)ii«  IIoc'kluK  Val.  itTol. 
Delnwuii'l.iiikawauuaiScWest 

Denver  ,^  Kio  Grande 

Do        ABsessment  paid. 

East  Tcuucssce  Va.  &  Ga 

Do  pref., 

EransvlUoife  Torre  Haute 

Fort  WnrtU  \-  UeuverCitT 

Green  Hay  WlnouuifcSt.  Paul.) 

Houston  ,v  Texas  Central 

Illinois  Central I 

Indiana  HloominKt'n  &  West'n; 

Lake  Krle  i  Western 

Lake  Sliore  &  Micb.  Southern. 

LoD^  Island I 

Louisvllle&  Nashville 

Louis.  New  Alb.  A;  Cliicago...! 
Manhattan  lilevated,oousol..i' 

Memplils  .fe  Charleston | 

Mlchlt;an  Central 

Mlnmarolls  lit  St. Louis 

Do  pref. 

Ulssouri  Kansas  ic  Texas 

Uissoiirl  Pacltlo 

Mobile  \-  Ohio 

Nash  v.ClmttanoogaJjSt.  Louis 
New  York  Central  &  Hudson. 
New  Y^ork  CUlo.  <fc  St.  Louis. . . 
Do  prel. 

New  York  Lake  Erie  &  West'n. 
Do  prcf. 

New  Y'ork  &  New  England 

New  Y*orkOntarlo<fe  Xvestem. 

New  Y'ork  Suaq.  &  Westera... 

Do  pref. 

Norfolk  &  Western. 

Do  pref 

Northern  Paclfle 

Do  pref 

Ohio  Central 

Ohio  ,<E  Mississippi 

Ohio  Southern 

Oregon  Short  Line 

Oregon  iz  Trans-Continental.. 

Peoria  Decatur  Evansville 

PhUadeliihia  &  Reading 

Elchmond  ,t  Dauvllle 

Richiu'd  i  West  P'ntTennlnal 

Bochester&  Pittsburg. 

St. Louis  &8an  Francisco 

Do  pref 

Do  Istpref 

St.  Paul  &  Onlath 

Do  pref 

St.  Paul  -Minneap.  <fe  Manitoba. 

Bontheru  Facirtc  Co j 

Texas  A  PaciHe i 

Union  Pacillc 

Wabash  St.  Loulo  &  Pacitlc.l 
Do  nref 

miRcellaneous  Stoeka. 

Colorado  Coal  ,t  Iron 

Consolidateil  Ga.s  Co 

Delaware  ,fc  Hudson  Canal.. 
Oregon  Inuiroveineut  Co.... 
Oregon  Railway  &  Nav.  Co.. 

PaoitlcMall  

PuUinan  Palace  Car  Co 

Western  Union  Telegraph..., 
Express  Stocks, 

Adams  ., 

American 

United  States '. 

Wells,  Fargo  .fe  Co , 

Inactive  Stocks.         | 
Ameiiran  District  Telegraph. 

Atlantic  ,fe  Pacific ; 

Cedar  Falls  Ji;  -Minnesota 

Central  Iowa ! 

Illinois  Cent ,  leased  line  stock 

Manhattan  Beach  Co 

Mexican  Telcmaph  Co 

Mil.  Lake  Shore  JS.  West 

Do  pref. 

New  Y'ork  Lack.  &  Western... 
New  Y'ork  New  Haven  A  Hart. 
Pittsburg  It.  \y.  &  Chicago.... 

Quicksilver  Mining  Co 

„.  ,   Ho  l>ref 

Rich.,v  Alleg.,  stock  trusrotfs. 
Konie  Wateitown  &  Ogdensb'g 
St.  Lonis  Alton  ATerre  Haute. 
„       Do  pref, 

Vir.trinin  .Midland 

Cameron  Coal 

Homesiake  Mining 

Maryland  Coal  Co.' 

New  Central  Coal 

Ontario  Silver  Mining 

Tennessee  Coal  &  Iron 


Gl^    64% 
37        37^ 

47%    48^1 

3i»4  3g>4' 

-Js      8 
13>3    14    i 
•9        10 

i'ioii  ibo'^ 

1171a  118  ( 
lO.-.ie  105^8! 
13512  I35>al 
124     125 

lOi^     IOI4 
•27        32     : 

3SI4    38  ?j 
100%  101>s 

4(iio    47I2 

27  li    211 
1221a  12433 

lOi^     It5i8 

22%  22% 
13a  119 
3  31s 

81        81     , 


eaog  04>4 

80  37  1 

Wa  4S>4 

39  38>a> 


7i« 
13 


7>«! 

I3iei 

11    i 


129>a  130 

83        84% 
110     117 
10438  105»e 
135     137 
I2314  123>s 
lOls     10>2 


37»s 
100 

46  >£ 

26'8 
121 
'15 

21>s 

m 

81 


100>a 

47     ! 

28 
123l>8 

16 

21% 
138 

3 

81 


10 


10i«      10       10 


2118    22     i 

101-2     lOlfl 

7736    78% 


3334    34% 

3314    3314 

126      127     ' 


13Gia  13612 
20I4  21I9 
10%  lOij 
76%  78 
89  89 
3303  34I9 
33        33 

1251a  1271a 


1718 

41% 

221a 

103% 

III4 

44I4 

100% 

53s 

11% 
2314 

53% 
33 


17»8, 

4239 

2II4 

1033s 

III4 
44 14 

101 14 

5»8 

11% 

24 

54% 

33% 


18 


639 

18% 

■9  10 

2638  27I4 

22  ■'8  23% 

54%  na 

1%  1% 

2038  20% 

I414  I414 


62 

17% 

41 

21 
102% 
-11 
*43 

99% 

•5% 
•11 

22% 

52'6 

33 

15 
6 

17% 

"9 

26% 

22% 

53% 


62% 

17%i 
41%i 
2314 
103 


46 
101 
6 
12 
23% 
53 
3314 
15 

6I4 
17% 
10 
27 
22% 
55 


62%  63%. 

34%  3»T^i 

46%  47%. 

3S%  38% 

7%      7%! 

13  13 

9>4  10    . 

i2i)'  i'so" 

82»9    83% 
116%  116% 
IO4I4  10,ji4 
137      137 
123     123^8 
10%    1038 
27       27 
37%    3»i4 
100'4l0l 
43%    1-)% 
27       27% 
12138  12-J% 

'2114  '21% 
1  II4 

2%      2% 

"i6""  is"! 

lOTg    11% 

*25  32     I" 

136  136% 

20  2114 

*10  III4 

76 14  7739 

90  90 

337g  34% 

34  34    i 

126     126%i 

"29  32    j 

61%  61%; 

17>4  IS     ; 

41%  42 

2138  23% 

104     104% 

•11  14 

43 14  44 

98%  100% 

5%      5% 

11  11% 

22%  2339! 

53  5339 

33%  33<>8 

*15  16 

6         6I4 

18  18 


86       37 
46       47»«, 
89^    40 

•a       8 

14       14 
•8     -M 

iso"  isi" 

83%    84i% 
11614  116% 
105      106% 
•133%  137 
124      124    I 
10%    10% 
28%    29 
37%    39%) 
101     101% 
45%    48 
27       29 
121%  123 

•22  ■  "a4'"i 

1%       1»8 

2%      3% 

81%    81% 


11  11 

' 30 

136     136 

21%  22 

10%  10% 

77  7838 

89%  83% 

34%  36 


•ftl  65 

36%  36% 

•i<l%  48% 

39  39 

7  7    I 

14  14 

9         9     I 

i3i%  m%' 

83%  84% 
117  117% 
IO514  10639 
137%  137% 
124     124    I 


38%    39% 

101%  102 

47       47    i 

29       20% 

120%  123% 

"22%  "22% 
1%  1% 
2  2 

♦79        82 


•36% 

48% 

39% 

7% 

•13% 

9% 


04 'a 
37 
49  3i) 
39% 
7% 
14«« 
10    I 


2,895 
5,.">on 

29,4211 

3,>415 

1,045 

1,798 

578 


131%  132% 


61      Feb. 
34%  ■' 
42'4.' 
3S 
7 
13 
0      .M 

139%  Jan. 

13,431129     May 


83S9    84%  249,885    82=^  Mav 

"•     '"■  1,140  116     Mai- 

87,360  104%  May 

676  135     Jan. 

2,481  123     .May 


118     118 
105%  100% 
137     139 
123%  124 

10%    10% 
•28        29% 

38%    39% 
101%  102% 

47       47% 
8%    2!M4 


1,115 
300 
22,490 
5,;i3.-) 
3,48.^ 
",600 


9%  Mar.  24 
26%  Mar.  2  1 
35%  Mar.  J 
97  .Mar.  - 
43%  Mar.  ■.: 
~6'9  May 


17    6<i%Jiiii,  14 

%  Feb.  17 

■n  Mar.    8 

•  \  Feb.     1 

'4  Jan.     8 

:  %  Jan.    8 

■iFeb. 

2.>  144     Feb. 

4  140     Jan. 

4    96%  Jan. 

■.I  123     Mar. 

4  111%  Feb. 

IH  142     Mnr. 

1  131      Feb. 

15%  Jan. 

.■I-)!.,  .I;,n. 


121      122'«  301.975  115     Jun 


13 

13 
S 
3 
3 

15 
2 

17 
9 
5 

16 

16 
3 

17 


16% 

24 

•1% 

•3 

80% 


16% 

24 
1% 
3% 

80% 


125%  126% 
30       30 
62%    62% 
18%    19% 


11  11% 

' 30 

137  137 

22  223S 
11%  11% 

76^8  7838 

90  90  I 

34%  36 


43 

22% 
104%  105 
•11        14 


43 
23% 


99^8  101% 

6  6 

•11%  .... 
2338  243g 
53%  54 
33%  34Tg 
16%  16% 
6%  6% 
1758    18% 


26%  26%' 
22  2238 
53%    5438 


1939    20%l     20%    20% 

14%    14% 


2759  28 

22%  23% 

54%  55 
*1%      1% 

20%  20% 


126 
30 
62% 
19% 
43% 
23% 

105% 

•11 

•43 

100% 
6% 

♦11% 
2339 
54 
34% 
16 'a 
668 
IS's 


126% 

30 

62% 

19% 

43% 

24% 
106 

15 

44%: 

101% 

6% 

13 

24% 

54% 

35 

16^8 
6% 

19% 


11%  11%I 
■ 30 

138%  138%' 

22  22% 
♦10%    11% 

77%    78%  ; 

90       90 

3479    35»i. 

34%  34% 
126%  127% 

30       30 

"19"  "id"] 

43%    43%; 

24       23% 
105"8  107 
•lO'a    14 

'43      1,240 

100%  101%    96,203 
6%      6%      


.'OK    14%  Jan.  _ 
975    21%Jray     4 
3,300       1     May     4 
3,478      2     May     6 
1,.500    67%  Jan.  29 
200    15     May     4 
2,720      8     Jan.  10 
""     Mar.  23 
May     4 
May     4 
8%  Mar.  24 
6%  -May     3 
80     Jan.  20 
33S9  May     3 
32     Mar.  23 
Jan. 
Jan. 
61%  May     4 
16%  .Mar.  24 
40%  Mar.  24 
21     .May     3 
6,245  100%  Uar.  24  114%  Jan.  11 
ICO    11%  May     1    17     Jan.     6 
43%  Apr.  29    50     Jan.     7 
"lay 


8 
25 
1,290  136 
5,270    20 
330 
174,343 
570 
43,370 
420 
3.405  120 
1,100    30 
1,483 
2,240 
2,950 
80,715 


;i    :iH%l 
Id  !:!.-,%  Feb.  13 
22    20%  Jan.     2 

4    26     Jan. 

4      6%  Jan. 

"  11%  Jan. 
86  Apr. 
25%  Feb. 
13%  Apr. 
36  Jan. 
143%  Feb. 
28',  .Ian. 
18%J.in- 
00%  Fel)- 
94%  Mar. 
45''9  Jan. 
41     Feb. 

2  129%  Mar.  31 
19  38%  Jan.  4 
76%  Jan.  2 
22%  Apr.  14 
51%  Jan.  4 
32%  Jan.     a 


7 
3 
3 
6 
1 
19 
6 
9 
8 
5 
9 
8 
4 
1 


26 

20% 

20% 

105 
28% 
*3% 
17 -9 

-35 

•99 
55% 

110 

111% 
40 

7% 
48 
6% 

'15% 


27% 

21% 

21% 
105 

28% 
5 

l77e 

42 
102     . 

56% 
110 
111% 

40% 
7% 

49% 
6% 

10% 


26        26% 
19%    20^8 
20%    21% 
105      105 
28%    29% 


•3% 
•10 
39 
99 
51 


5 
18% 
39 
99 
54 


110%  110% 
111      111 
39%    39% 


7% 
47% 
6 


7% 

48'8 
6 


21%  21% 
93%  94% 
90%    97% 


15%  15% 

21%  21% 

90  94 

93  96% 


26  26''9 

19%  20% 

20%  21% 

103  103 

28%  29%. 

•3%  4%' 

♦16%  18 

•37%  39 

99  99% 

51  53"8 

ilO'sili'l 

39  40    ] 

7%  S% 

47%  48% 

6  6 

♦12%  16    , 

21  22    I 

88%  91 

93%  95% 


•19 

26% 

20% 

20% 
104 

29 

'3% 

17 

37% 

97 

53 
•108% 
112 

40 
7% 

47 's 
6% 

16 


23 

27% 

21% 

21% 
104 

30% 
4% 

19 

39% 

99% 

55 
110 
112 

40% 
8% 

49% 
6% 

IS    I 


28%  29 

23%  23%' 

54%  55% 
1%       1% 

21%  21% 

14%  14% 


27 

21 

21% 
103% 

29% 

♦3% 

19 

39% 
♦97 

54% 
108% 
112 

40 
8 

4838 

63g 

♦15 


277g: 

21% 

22% 
104 

31% 
4% 

19% 

39% 
100 

35 
110 
112 

40% 
8=8 

49% 
6% 

IS 


•11% 
23% 
54% 
35 

■■■6% 
19% 

•9 

28% 

23% 

54% 
1% 

21 

14% 
•19 

27% 

21% 

22% 
102 

29%    30 

"3%      4% 

18%     19%' 

39%    39% 
■96%  100    ! 

55%    57 
108%  110    I 
110     112 

40       40% 


24% 
54% 
35 
17 

6% 
20 
10 
29% 
53% 
55     j 

1% 
21  I 
14% 
23  I 
28  I 
21% 
23%' 
102%' 


1,150 
600 
89,660 
3,600 
6,410 
800 
2,473 
2,225 

2,300' 

3,315 

55,613 

800 
2,045; 

500 


98%  May     4  107%  Feb.  13 


83,619 
5,7321 

90,035 
1,540 

11,070 

1^300 
1.150 

413 
6,2.50 

100 


4%  Mar.  24 
11  Ma\-  4 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 

15  May    3 
6     Feb.     1 

17%  Jan.  25 
8  Mar.  25 
25  Jan.  23 
22  May  4 
33%  Mar.  27 
1%  Apr.  22 
19%  Mav  3 
13%  Mar.  24 
21''eJa|i.  18 
25     Mar.  24 

16  Mar.  24 
18%  Feb.     5 
75     Mar. 
27%  Apr. 

3%  Jan. 

17  Mav 
37%  May 
97  May 
37     Jan. 


1  106 
6    38 
16      5 
5 
5 


10     Jan.     5 

23  Jan.  0 
28T8Feb.  17 
64  Mar.  8 
43%  Jan.  28 
21%  Jan.     4 

8%  Jan.     2 

24  Feb.  9 
11%  Jan.  3 
30%  Apr.  14 
29  Jan.  2 
Ol'gJan. 

2  Feb. 
26%  Mar. 
19  Jan. 
26  Mar. 
34%  Jan. 

25  Apr. 
31     Mar. 


2 

4 
8 
4 
8 
5 
12 
3 


5  105 

IS    67 


Apr.  20 

Feb.     2 

Feb.  15 

23%  Jan.  25 

48%  Jan.     7 


Feb.     9 
Apr.  12 


99%  Jan.  26  112%  Apr.    9 

1,6.50  106%  Jan.  19  llS'eFeb.  25 

3.350    30%  Mar.  17    41%  Apr.  24 

8%      8%    10,736      7%  Anr.  30    1438  Jan.     2 

48%    49%  115.915    44%  Mar.  24    56%  Jan.     2 

6%     7      '      l,4,vO      6     Mav     3    12%  Jan.     2 

•15       18    I        500    15%  Apr.  19    22»8Jan.     2 


96%    96% 
51        52 
'130     132 
6138    03% 

144     148 
104%  105% 
*62        63 
122     124 


7%   7% 

-is"  "iT"! 


94   96    93   94% 
30   51%!  50   51% 
12s  129  1*128  131 
61%  62%l  61%  62% 

148  148  ;*144  147 
103%  105%  105  105 


•60   63 
120  124 


39 

♦7 


39 
7% 


♦15   17 


59   62 
119  122% 


•21  22 

89  92%l 

94  95%; 

20%  20% 

94  95 

52  33%' 
129%  129%  ■ 

62%  63% 

'144  147%' 
105%  103%  ■ 
60   61 

•118     120     ' 


22%  23% 
91  9238 
94%    96% 

"95"  '96% 
51%    33 

■127     130 
62%    63% 

141  148 

■103  106 

61  61 

118  120 


23% 
93%' 
057e 

96% 

53    I 

130%  130% 


91 

94% 

20-9 

95% 

52% 


1,315 

19,816 

41,051 

200 

4,020 
53,605 


21  May 
88%  May 
87%  Jan. 
20%  .Mav 
93  May 
49     Feb. 


1!)5  128     May 
01%    6238  106,453    61%  May 


4    27%  Mar.  12 

4  111     Feb.     8 
18  108%  Feb.  13 

5  31% -Mar.    6 
4  108%  Jan.     5 

23  67  Jan.  2 
3  137'a  Feb.  9 
3    75'^a  Jan.     9 


'142     147 
•103     105% 

SS^e    60 
•118     121 


5  144     Jan.  14  150     Feb.  13 

389  101%  Jan.  28  106%  Apr.    8 

1,100    58''8May     7;  66     Feb.  28 

58  119     Mar.  26  125%  Feb.  18 


♦11%    13% 


41 

•7 

•11 

♦15 


41    I     41 
7%|       7 

18%    

17       ♦IS 


41       ! 

7%'  7%      7%' 

-11        14    I 

16%  *13        17 


•45        31 

74%    73 

106     106 


17%    17% 

115     115  

•45      '44       50 

75        75%'  76'g    77 


17%    17% 


105     105 
209     209 


6% 

20%    20% 

"53%  "53% 
37%' 


33%    53% 
37 


16        16 
16"  "16" 


IS^'s    16 


10 


106     106 


•43       61     I  '46 

77%    77%'     79 

103%  105%!  


50         48%    50 
79^8      79       90i>e' 
107     107    I 


:i 


-3  6% 

'20%    22% 


6%* 

♦19%    23        *19% 


53%    53% 


16       16 


41'8     41''9 


•9        11 
10  9  9 
I     29       29 


.1 


52%    52% 

37 

89 


15 
20 


15 
30 


53 


6%* 6% 

-19%  23     • 

I        4  4     I 

63         52%  52% 

89     * 39 


15 


i3<^; 

•lo"! 


•9    10  I 

•8%      9    i 


40 


40    I     39       39     I 


300 

JO    Jan. 

4 

41     May 

8 

r,9; 

7     May 

4 

9%  Jan. 

8 

11     Feb. 

13 

14%  Mar. 

•2 

13     Mar 

24 

22%  Jan. 

8 

93     Jan. 

13  100%  Feb. 

38 

20c 

17     Feb. 

0 

21%. Mar. 

8 

355 

115     Mar 

24  115     Mar. 

24 

8<K 

22     Jan. 

28 

54     .\pr. 

13 

1,.533 

30%  Jan. 

IS 

82     Apr. 
107     Mar. 

13 

3T£ 

100%. Ian. 

20 

Vi 

21 

•204%  Jan. 

18  211     Mnr. 

J 

100 

141     Jan. 

2  150     .Mar. 

tf 

6%  Mar. 

11 

8     Jan. 

8 

10«J 

20%  May 

1 

25%  Jan. 

IS 

130 

2     May 

3 

7%  Fel>. 

1'/ 

947 

25     Jan. 

IH 

55     Apr. 

18 

36     Apr. 

.•JO 

46     Feb. 

S 

86     Jan. 

5 

95     Feb. 

18 

15     Mar. 

25 

30     Apr. 

19 

6.069 

9     Jan. 

13 

17%  May 

7 

200 

17     Mar. 

13 

23     Jan. 

8 

100 

9^8  Apr. 
9     May 

20 

16%  Feb. 

18 

200 

4 

15%  Feb. 

18 

100 

29     Apr. 

1 

29     Apr. 

1 

250 

38     Mar. 

25 

50     Mar. 

1 

•  These  are  the  prices  bid  and  asked ;  no  gale  was  made  at  the'Board. 
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QUOTATIONS  OF  STATE  ANU  RAILROAD  BONUS,   M  llf   7,   188(J. 

STATE  BONDS. 


8KCURITIB8. 


Alabama— ClftBB  A,  1908. 

OJass  B,  58,  1908 

01*88  0,48,1908 

«s,  10-208, 1900 

A'kansas— 6s,  funAed — 

;»,  L.  Rock  &  Ft.  S.  188. 

7«,  Meiup.&  L.  Rock  RR 

T».  L.  R.P.B.  <fe  N.O.  RB 

T»,  Miss.  O.  &  R.  R.  BR. 

f  B,  Arkansas  Cent.  RB 
8eorela-68, 1886 

T».1888 

TB.goia,  1890 


Bid. 


100 
106 

99 
10« 
8» 

17 

17 

17 

17 

iooia 
102  "a 
111 


ABk. 


21     I 


103  >Q 

114 


8E00BITIK8. 


Loolsiana— 78,  oon8.,1914 

Stamp  -il,  48 

Missouri— 68,  1886 

6b,  dne  1889  or  1890.... 

Asyl'm  or  Univ..  dne '92 

Funding,  1894-95 

Hannibal  &  St.  Jo., '86. 
New  York— 8s,  reg.,  1887 

68,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 

N.  Carolina— 68,  old,  J.*J. 

Pnndlng  act.  1900 


Bid. 


Ask. 


85 

721a  74 
101  "a 
110 
113 
118 
104 
104 
llihi 
116'4 
II8I3' 

12     I 


8BCURITIKS. 


N.  Carolina— Continued- 
New  bonds,  J.&J.,  '92.8 
Special  tax,  allclasses-- 
Do         Wil.C.&Ru.R. 

Consol.  48,  1910 

6»,  1919 

Ohio— 68,  1886 

8outh  Carolina— 
68,  Act  Mar.  23,  1809  ( 
non-fundable,  1888.  ( 
Brown  consol'n  68, 1893 

Tennessee— 6a,  old, 1892-8 
6a.  new.  1892-8-1900  .. 


22 

10i< 


ABk. 


94  Si  9G 
118  Hi  119 
103 


61a 
109  >4 
56 
56 


111 
53 
58 


SECURITIES. 

Tennessee — Continued— 

6s.  new  series.  1914  — 

C'mp'mise,3-4-5-68,1912 
Virginia— 6s.  old 

68,  new,  1866 

68,  consol.  bonds 

6s,  ex-matured  coupon. 

6s,  consol.,  2d  series — 

68,  deferred 

District  of  Columbia— 

3-858,  1924 

Registered 

TnndinirSa.  1899 


Bid.      Ast 


56 
65 
44 
44 

too 

52 

65 

91a 

118=11. 


5» 
63 


10 


RAILROAD   BONDS. 


SECURITIES. 


Bid.     Ask, 


Railroad  Bonds. 

IStock  Exchange  Prices.) 
Atch.T.&S.Fe— 4>as,1920 

Binkmg  Fund,  6s,  1911. 
Atl.  <S  Pac— 1st,  68, 1910, 
Baltimore  <fe  Obio— 

l8t,6s,  P.ark.Br.,  1919. 

88,  gold,  1925 

Bur.  C.  Rap.*  No.— lBt,5s 

Consol.  &  col.tr., 58,1934 

Winn.ASt.L.— lst,7s,i — 

la.  Citj-  &  West.- 1st, 

C.  Rap.  I.F.*  N.— l3t,68 

let,  5s,  lti21 ... 

Bntf.  N.  Y.  &  P.— Cons.6s 

General,  Gs,  1924 

Can.So.— lst,lnt.guar.,5si 

2d,  5s,  1913 •„--„Ail 

Central  Iowa— 1st,  78,'99t 

East.  Div.-lst,  68, 1912 

III.  DiT.,  1st,  6s,  1912  .. 
Cbes.ife  O— Pur.  mo.fd.'9S 

6b,  gold,  series  A.,  1908. 

68,  gold,  series  B.,  19081 

6b,  currency,  1018 

Mortgage,  08,1911 

Ches.O.&S.W.-M.,  ."i-ea. . 
CWc.  &  Alton— l8t,7s,'93 

Blnking  fund,  6s,  1903  - 

La.  &  Mo.  Riv.— Ist,  7s. 
2d,7B,  19U0 

Bt.  Ij.  Jack.  &  Chic— Ist 

•  l8t.  guar.  (564),  7s,'94 

2d,  (360), '7s,  1898 

2d,  guar.  (188),  7s. 

Mlss.K.Hr'ge— l8t,8.f.6s 
Chic.  Burl.  &  Quincy 

Consol.  7s,  1903 

68,8inkingfuud,1901.. 
5s,  debeuturcs,  1913  — 
la.  Uiv.- S.  fd.,  5s,  1919 
Sinking  fund,  4r,  1919 
Denver  Ulv.— 48, 1922.. 

Plain  48, 1921 

C.E.I.  &  P.— Us,  cp.,  1917 
Ext.  &  Col.,  68,  1934... 
Keok.  A  Des  M.— 1st.  3a 
Cent,  of  N.  J.— 1st,  7s.  '00 
l8t.cons.as8ent.  7s,  1899 
Conv.,  assented, 7s, 1902 
Adjustment,  7s,  1903... 
Conv.  debeut.,  6s,  1908. 
Lch.&W.B.— Con.g'd.as. 
Am.D'kA  Imp.— 53,1921 
Chic.  Mil.  &  St.  P.— 

let,  88,  P.  D.,  1898 

2d,  7  3-108,  P.  D.,  1898. 
.  Jst,  78,  $  g..  K.  n.,  1902. 
Ist,  La  C.  Div.,  7s,  1893. 
1st,  I.  AM.,  78,1897... 
lBt,I.&  D., 7s,  1899... 
let,  C.  AM..  7.8,1903.. 

Consol.  7s,  1905 

l8t,78, 1.&U.Ext..l908 
l8t,  8.  W.  Div., 6.%  1909. 
Ist.  5s.  LaC.A  Dav.  1919 
lBt.S.Minn.Div..6s,1910 
let,  H.  A  D.,  7s,  1910... 
CIllc.&Pac.Div.,6s,1910 
l8t,Chic.AP.\\'  5s,1921 
Mln'lPt.  Div.,  OS,  1910 
C.AL.Sup.Div.,  58,1921 
Wis.AMln.Uiv..5s,19',il 

Tenninal  OS,  1914 

Fargo  A  So.  5s,  A3su.,*24 

Obic.  A  Northwest. — 
Consol.  bonds.  7a.  1915. 
Coupon,  gold,  7s,  1902.. 
Regist'd,  gold,  78, 1902. 
BinTangfuiul,6.s,  1929.. 
Sinking  fund,  6s,  1929. . 
eink'gid.,deb.,5s,1933. 
25  years  dob..  5S.1909.. 
Eacanaba  A  I,.S.— Ist.Gs 
Des  M.AMin'ap.— lst.7s 
Iowa  Midland- Isl,  8s.. 
Peuinsula — Ist,  con  v., 7a 
Chic.  A  M  ilWkee— 1  st.79 
Wln.ASt.  P.-lst,7s.'87 

2d.  7.x.  l'J07 

Mil.&Miul.- I3t.6s.l905 
Ott.C.  V.  A  St.P.— Ist.Ss 
North.IU.— latoa.  1910, 

O.C.C.AInd's- l3t,7s,s.fd. 

Consol.  7s,  1914 

Consol.  sink.  M.,7s.l914 
General  consol.,  63,193-1 

OWc.  St.  P.  Min.  A  Om.— 

Consol.  «a.  1930 

C.St.P.AM.— I.st6a.l918 
No.  Wis  — Ist,  G.s.  1930. 
St.P.AS.C- lst.68.1919 

Oiic.A.E.Ill.— lat.s.f.cur 
Consol..  lat,  Gs.  1934.  ., 

O&lo.tit.L.AP.— lst.Con.5H 

CIllc.AW.Jnd.— lBt,a.f..8.■ 
aen■l  mort..  Oa,  1932  ... 

Chic.  ASt.L.— l«t.G3.191.") 

C0I.A  Uroon.— lst,U8,I9H 
ad.6s.l920 

C«l.  H.  Val.A  Tol.— Ist.  5i> 

Del.  L.  A  W.— 78,couv.,'9'-' 

Mortgage.  7s,  1907 

Syr.  Hiiig.A.V.  v.— lst,7: 
Morris  A  l-'aaex— 1st,  "7; 


84 's 

120 
Ill's 
110 
105 


100 
85  Hj 


100 
67  "i 
2 

97  "a 
93 


87 


no's 


150 


42 

i06"a 

112 
68 


121>a 
loU 

G8H, 

25'... 

99 

86  », 


121 
119 


SECURITIES. 


UT-l 


105 


'1343^ 

■111 

106=1 1 107  "a 

111  I 
100  Sp 

99isll00^ 

i33'4  '".'-• 
lll'-a'ill'j 
108=4  109\i 
110=4' 

112  i 

lisiailie 

110  111; 

80        82 
108>a|112 


2d,  78, 1891 

Bonds,  7s,  1900 

7goJ  1871,1901 

1st.  con.,  guar..  78 
S.  Y.  Lack.A  W.— I8t,68!-i2'7 
Construction.  5s 1  109 


9718 

136 

126 

134 

1221-2 

126^1 

12G 

132 

132=4 

132^2 

120'< 

100  V 

117'a 

126 

i'OGi, 


133 

34 
,21  Hi 


103 
105 

lOl-'', 


118 

1013" 
103 
IIG 
128 
132 
l-.i6 
120 
1041a 
131V 
■116 
108'^ 
107  =< 


125 
102 


123 

V2ti~2 


971a 


127i 


100  Hi 
lOGi-j 


lOG 
103 


143 
136 


121 
109 
1061a 
106  iv 

137" 


106 


107 

95 

83  Hi 
116 
>137 
133 
142", 


128 
132 
127 
l'.i2 


100 


113=8  1141a 


Del.  &  Ilud.  Canal— l8t,78 

1st,  ext.,  78, 1891 

Coupon,  78, 1894 

1st,  Pa.  Div.,op.,78,1917 

1st,  Pan.  Div.,  reg., 1917 

Alb.  A  SU3Q.— Ist.  7a... 

lst,cona..guar.78,1906 

lst,cons.,guar.88,1906 

Reus.  A  Sar.— 1st,  cp.,78 

Denv.A  Rio  Or.- Ist.,  78. . 

Ist.  con.soL.  78. 1910...- 

Trust  Co.  receipts  — 

Den.So.Pk.A  Pac— lst,78 

Den.ARioG.West— l8t,6s 

DetMack.AMarq.— l8t,08 

Land  grant,  3ias,  S.  A 

E.T.Va.  A  y.— Ist,7s.l900 

1st,  cons.. 5s.  1930... 

Ex  coupons  9  to  12 

Divisional  5s.  1930.. 

EUz.C.A  N.— S.f.deb..C.,88 

1st.  6s,  1920 

Eliz.  Lex.  A  Big  Sandy— 6s 

Erie— lat,  extended,  78... 

2d,  extended,  3a,  1919.. 

Sd,  extended.  4ia3, 1923 

4th.  extended,  58,  1920. 

5th, 7s,  1888 

lst,cona.,gold,  78, 1920 

Ist,  cons.,  fd.  coup.,  7a.. 

Roorg.,  1st  lien,  Gs,  1908 

Long  Dock  b'nds,  78.  '93 

Conaol.  gold,  59, 19.'!5. 

B.N.  Y.A  E.-l8t,78,191G 

N.Y.L.E.AW.-N'w2d6» 

ExJune.  1886,  conp.. 

CoUat'l  trust,  (is,  I<.l22 

Fund  coup..  58.  19G9. 

Buff.AS.W.—M.  68,1908 

Ev.  A  T.  H.— Ist,  cons.,  Gs 

Mt.Veru'n— 1st,  68,1923 

Fl'tAP.Ma'rq.— M.6s.l9'20 

Ft-W.A  Deu.C— Ist.Os.. 

Gal.IIar.  A  S.Ant.— l8t,6i 

2d, 7s,  1905 

West.  Div.— 1st,  58 

2d, 63,1931 

ar'nBayW.ASt.P.— lat.Bs 
«ulf  C0I.A  S.Fc— 78,1909 

Gold,  Gs,  1923 

llan.A  St.  J.— Con.  68,1911 

Hend.Bridge  Co.— Ist,  G.s. 

H.A  Tex C— 1st  M.L,,78t 

1st,  Western  Div..7at.. 

1st,  Waco  A  No.,  7st  ... 

2d,  couAoI.,  main  line,  8s 

General,  6a,  1921 

HouiS.  E.  AW.Tex.— lst,7s 

]  ll.C'en.— 1st  g.  49,  1951... 

Bpd.Dlv.— Cp.Ge,  1898.. 

SliddleDIv.— Reg.,  Ss. . . 

C.st.L.AN.O.— ■ren.I.,78 

lat,  conaol.,  78,  ISO' 

2d,6s,1907 

Gold,  5s.  1951 

Dub.  A  S.  C— 2d  Div.,7a 

Ced.  F.  A  Minn.— 1st.  7a 

Ind.Bl.&W.— 1st,  pref.,7« 

1st,  5-Gs,  1909 

2d.3-0a.  1909 

Eastern  Div.— 6s.  1921 
Indianap.D.A.Sjir.- Ist.Ti 
Int.A  Ot.  No.— Ist.Gs.gold 

Coupon,  Gs,  1909 

Kentu^:ky  Cent.— 

JI.Ga,  1911 

Stamped  4  p.  c.  1911... 

Knoxv.  A  O.— lat.Gs.l923 

Lake  Shore  A  Mich.  So.— 

Cleve.  P.  A  A  sh.— 7s. . . . 

Buff.AErie-New  l)<ts.7a 

Kal.  A  W.  Pigeon— Ist. . 

Det.M.AT.— Ist,7s.l90li 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  1st,  7s. 

Conaol.,  reg,,  lat,78.. 

Conaol.,  coup.,  2d,  78.. 

Cousol.,  reg.,  2d.  7a-.. 

MahoningCual  U..-1  st.5s 

Long  Isl.  RR.— 1st. 7s. '98 

1st,  consoL.  5s,  1931 

Louisv.A  N.— Cona.7s.'9S 
Cecilian  Br'ch.  — 7s,1907 
N.O.AMob  -l9t,Gs,193(l 

2d,  6s.  '930 

E.  H.AN'.- lst.G8,1919 

General,  Us.  1930 

Peusacola  Div.- 68.192(1 
St.  L.  Div.-lst,  68,1921 

2,1.38.  1980 

"Nasliv.  A  Dec— 1st. 7s.. 
S.  A  N.Ala.— S.f.U3,191(l 
Louiav.  C.  A  L.— 6».1931 
Trust  bonds,  6s,  1922 . . . 

10-40,63,1924 

Pena.  A.\t.— Ist.Gs,  gold 

L.  ErloAW.-lat,  Gs.1918 

Sauduakv  Div.— 6s,191i 

Laf.  Bl.  A  M.— lst,68,191'. 

Louisv.N.Alb.AC— Ist.Gs 

Lou.  N.  I).  A  Tex.— 1  at,  S; 

Manliat  B'ch  Co.— 78, 190! 

N.Y.AM.B'h-l8t.78,'ir 

N.Y.n.,tM.B.-lstc.,K.'i 

Metpn.  EIov.— l8t.63,1908 

Id.Ga.l.sOO 

Mei.  Cent.- iBt,  78. 191 1 . 
1st.  M.,  78.  ex.cp..6.7.A8 

New  assented.  48 

Mlch.Ceut.— Cons.7s.l902 
Consol..  58, 1902 . 
6s,  1909 


Ask. 


136 

136 

108  la 

131 

120 

142 

1171; 

•97 

99=4 

75 

721a 

13" 
121 

80 
•72 
103 


121 


132 
122 
144 
118 


100  la 
82  "a 
73=4 
70 


103 


45 

102=4 
123 
'110 
110 
112=4 
1081a 

132^8  133  "a 
130  "a 


112 


SECURITIES. 


Mich.Cen.— Coup,58, 1931 

Jack.  Lau.A  Sag.— Gs.'Ol 
Milw.  A  No.— Ist,  Oa,  1910 

lat,  63,  1884.1913 

Mil.L.S.AW.— l3t,68,192I 

Mich.  Div.-lst,  Gs,  1924 

Ashl'd  Div.-l8t.63,1923 
Minn.AStL.- Ist,7s.l927 

Iowa  Ext.- 1st,  7s,  1909 

2d,  7b,  1891 

S'thw.Ext.— lat.7a,1910 

Pac.  Ext.— 1st.  6s.  1921 

Imp.  A  Equip.— Ga.l922 
Minn.AN.W.-lat.Ss.gld. 
Mo.K.AT.— Gen!.,63,19'20 

General. 5a,  1920 

Cona..  7s.  1904-5-6 

Cons..  2d.  income,  1911 

n.ACent.Mo.-l8t.7a,'90 
Mobile  A  Ohio— Now  Gs. 

Collateral  trust.  Ga,  1 89'_' 

Ist,  Extension,  Gs,  192" 
Morgan's  La. AT.— 1st.  Gs 

1st,  78,1918 

Na8h.Cniat.ASt.L.— lst,7s 

2d,  6s.  1901. 
N.  Y.  Central— 6s  1887  .. 

Deb.  certs,,  extc' 

N.  Y.C.  A  H  — 1  St,  cp.,  7s 
Deb.,  5s,  1904 

Harlem— 1st,  7a,  coup 
N.Y.  Elev.— Ist,  7s,  1906. 
N.Y.P.A  O.— Pr.rn.09.'95 
N.Y.C.AN.— Oeu..6s,1910 

Trust  Co.  receipts 
N.Y. A  N.  Engl'd-lat.  78. 

1st,  6s,  lOOo 

N.Y.C.ASt.L.-lst.03,1921 

Trust  Co.  receipts 

2d.  6s.  1923 

N.Y.Ont.AW.— Ist.g.,  6s. 
N.Y.  Susq  AW.-lst.  63I 

Debenture.  68. 1897t. .. 

Midland  of  N.J.— lat.  Gs 
N.Y.N.U.AH.-lat,rg.,4a 
N.Pac— ().l.gr..lat,c|i..68 

Registered,  6s,  192 1  — 

Gen..  2d.  gold.  Gs,  1933. 
123'a  I'^lia'No.PacTer.Co.- l8t,g.,Gs 


118 

114=4 


*84 
104=8 


1151a 

108 

1171a 

87 14 
11418 
118 
,  98 


110 
1'20 


140 


105 


121', 
99 


Bid.    Ask. 


109 

ios" 

lOlia 

117 

116 

113 

130 

125 

100 

109 

109 


1061a 

10278^ 

117=4 


101 
fSi-j 

78 14 
II4I4 


99 

102 
94 

78  "a 


113 


SECURITIES. 


Bid.    Aak. 


130 


109 

1331a 

127 


lOO'j'lOl 


101=, 
121 
108  Ki 
1041a 

95 
101 

70 

"85' 
'108 
1'20 


105 1<  I 


'120 
'1'20 
100 

io'i" 

105 


67 
96', 


lat,  Ga 


6214' 
'89 


121 


1271a 


69     , 
97  "a; 


120 

122  i-j 

'Vii" 
1241a 
124 


110=4 

118 
107 1.J 
100 

il5" 

104 

91 

100 

48 
121  >■; 


loo's 


l'24<al 


123 
1'24=4 
101 'e 

Vu'l 

121  la 
10814 
101 
91 
118 
104  "a 


94 


100 
108 

90 

82  "i 


*02    1      James  Riv. Va! 

■il"*:  N.O.Pac.-lst.63,g.,1920i 

Norf.AW.-Gon.,  (is,  1931 

New  River— 1st, Ga.lil32 

Imp.  A  Ext.— 68,  1934.. 

Adjustmt.  M.— 7s,  1924. 

Ogd.  A  LakeCh.— Ist.Oa.. 

Obio  A  Mlsa.- Cona.  a.(.7s| 

Consolidated  7s,  1898... 

2d,con8oUdated,7a,1911 

IstSpriugtield  Div.,  78. 

Ist,  general,  5s,  1932. . . 

Ohio  (Tent.— lat,  T.  Tr..  6a 

Ist.  Min'l  Div..  Gs.  1921. 

Ohio  80.— laf,  Ga.  1921  ... 

Oieg'u&Cal.- l8t,6a,1921 

Or.ATranac'l-Gs,'K2,1922 

lOregon  Imp.  Co.— lat,  Gs. 

I  Oreg'iiRR.  ANav.— Ist.Gs. 

Olia  I    Debenture,  7s.  1887.-.- ' 

88    ;(    Consol.,  58, 1925 i 

104    i !  Panama— S.f.,8ub.6a,1910 

H  Peoria  Dec.  A  Ev.— lat.  Gsj 

115    I     Evans.Div.— l8t,Gs,19'20J 

86 la,  I  Peoria  A  Pek.  U'n— lst.6s| 

Pacific  BR.— 

Cen. Pac— Gold.  Gs .i 

San  Joaquin  Br.— Ga..i 

Cal.  A  Oregon- 1st,  6s 

Cal.  AOr.— Ser.  B..  63. 

Land  grant  bonds,  Gs. 

West.  Pac— Bonds.  63.. 

No.  R'way  (Cal.)— lat.Ga 

So.  Pac.  of  Cal.— 1st,  Gs, 

So.  Pac.  of  -Vriz.- 1st.  Ga 

So.PacofN.Mex.-lat.Gs 

Uuiou  Pacific- 1st.  (is.. 

Land  grants.  7s,  '87-89 

Sluklngfnud,  8.S, '93.. 

Keg.. 89.  1893 

Collateral  Trust.  68. . . 

Do  6s.  1907 

Kans.  Pac— lat,  6s,'95 

1st,  69.  189G 

Donv.  l>iv.G9.ass.,'99 

1st.  consol..  Gs,  1919 

C.Br.U.P.— F.c.,79,'9r 

AtCAP.— lst.G.a.190,- 

At  J.  Co,  A  W.— Ist.  0> 

Oreg.  Short  L.— lat.  6. 

Vt.  So.— Gen.,  78,1909 

Exten.,  1st.  78,  1901^ 

Mo.  Pac— 1st,  cous.,  Ga. 

3d,  7s,  1906 

Pac.  of  Mo.— 1st,  68  .. 

2d.  79, 1891 

StL.AS.  F.— 2d,  (is,  CL  A 

6s,Cl.a99C,  1901) 

68,  Class  B.  190G 

Ist.  Ga.  Pierce  C.  A  O 

Equipment,  78, 1893. 

Gen.  mort..  Gs,  1931  . 

So.  Pac  of  Mo  — lat.0f 

Kan.  C.A  S.— Ist.Oa,  I! 

Tex.  A  Pac— lst,6s.l90! 

Consol..  Gs.  19(>3t  — 

Income  ,t  Id.  gr.— reg 

Bio  O.,  Gs,  Aug.  cp.  on 

Do        exAug,  cp 

Gen.  mort.  A  tor.  68 

Pennsylvania  RR.— 

Pa.Co.'sguar.l  'as.lat.ci 

P.l.  Co.'s4iaa,reg.,1921 


5712 
'1'29 
'118 

88 'e 

88^ 

50 
106 


93'a 
104 
106 


119 
119 


104      105 
"oi'i 


llOia 


531.J 
122 


87 

89  v, 

9G 

84 
101=4 
110 


103=4 
II718 
104 
117 


Penn.  RR.— Continued— 
Pitts.C.ASt.L.-lst,c,7sl 

1st.  reg.,  73 1 

2d,  78,  1913 1 

Pitta  Ft.W.A  C— l8t,79l 

2d,  7s,  1912 

3d,  7s,  1912 

Clev.  A  P.— Cons  8  fd.,79 

4th,  s.  f.,  Ga.  1892 

St.  L.  V.  AT.  H.— lBt.g..7s 

2d.  78. 1898 

2d.  guar..  78. 1898.-.. 

Pine  C'k  R'y— 6a  of  1932. 

Pitta. Cleve.  A  Tol.— lat.Ga 

Pitta.  June- lat.  Ga.  1922 

,,.,-   Pitta.  McK.  A  Y.— Ist.Ga. 

ll^'UllRomeW.A  Og.- lat,7a.'yl 

II    Con.,  lat,  ext.,  5b,  1922. 

[Roch.A  Pitt.— lat,  69. 1921 
I  Conaol.,  lat,  Gs,  19-.'2... 
Rich.  A  Alleg.-lat,  7s.l920 

Trust  Co.  receipts 

Rich.ADanv.— Coni..g.,6« 

Debenture  68.1927 

Atl.  ACh.— 1st.  pr..7s,'97 

Incomes,  1900 ' 

Scioto  Val.— lat,  cons..  7a. 
St. Jo.  A  G'd  Isl'd.— 1st.  Gs 
St.  L.  A  Iron  Mt.— lat,  7s. 

2d,  78, 1897 

Arkanaaa  Br'ch— lat,  78 
Cairo  A  Fulton— 1st.  79. 
Cairo  Ark.  A  T.— lat.  7* 
Gen.  r'y  A  l.gr.- 5a.l931 
St.L.  Alton  A  T.  H.— lst.7s 

2d.pref.,  7a,  1894 

2d.  income,  7s.  1894  .... 

Bellov.A  80.  111.— 1st,  8s 

Bellev.ACar.— lat,6s,  .T2 

StP.Minn.AMan.— l8t,7s 

2d.  6s,  1909 

Dakota  Ext.— 6a,  1910.. 

1st  consol.,  63,  cp.,  1933 

MIn's  Un.— 1st,  69, 1922 

St,  P.  A  Dul.— lat,  53,1931 

So.  Car.  R'v— 1st,  Os,  1920 

2d,  Gs,  1931 

Shenaud'hV  — l8t,78,1909 

General,  6s,  1921 

SodnaBayA  So.-lst,5a,  g. 
Tex.Cen.— lat.8.f.,78,1909 

l8t,78,  1911 

Tol.&O.C— lst,g.,58,1935 
Tol.  P.  A  W.— Ist,  7s,  191" 

Trust  Co.  receipts 

Tol.A.A.AO.T.— l.at.Gs.g 
Tex.  A  N.  O.— 1st,  7a,1903 
Sabine  Div.-lat,Gs.l912 
Va.  Mid.— M.  inc.,  63,1927 
Wab.St.L.APac— Gen.,6s 
Chic.  Div.— 33,  1910 

Hav.Div.-6s,  1910 

Ind'polis  Div.— Gs,  1921 
Detroit  Div.— 6s,  1921., 
Cairo  Div.- 5a.  1931  .., 
Wabash— Mort.,7s,1909 
Tol.A  W.— lat,  ext.,  7! 
1st,  St.  L.  Div.,  7a. '89 

2d,  ext.,  7a,  1893 

Equip'tbd.9.,78.  '83. 
Consol.  conv..  7s.  1907 
Gt.  West'n— 1  St,  7s,'8S 

2d,  7a,  1893 

Q.ATol.— lat,  79, 1.890 

Han.  A  Naples- l9t,78 

Ill.AKo.Ia.— l8t,ex.,Gs 

St.L.K.C.AN.— K.e.  7s 

Omaha  Div.— Ist.  79. 

Clar'daBf.— Gs,  1919 

St.Chas.Bgc— lat.G,- 

No.  .Ml.ssonri- lat.  79. 

W.St.  L.  A  P.— Iowa  div.,Gs 

'Trust  Co.  Receipts 

West  Shore- 1st,  gnftr.,4s 
West.Un.Tel.- 7a,  1900  .. 

7s,  1900,  reg 

N.W.TelCKraph.— 78,190) 
Mut.Un.Tel.-S.fd.G.s,19n 
Col. C.A  Ir.Co.— lat.con.G> 
Tenn.CoalA  Ir.- Cnna..t).« 
So.  Pitta.— lat,  Ga.  1902. 
Income  Kniuls. 
(Interest  payable  if  earned. 
.\tl.  A  Pac— Inc.,  1910... 
Chic.  A  E.  111.— Income  .. 
E.T.V.,tOa. -Inc.,Ga,1931 
Or.BavW.ASt.P.— 2d,iuc. 
Ind.Bl.AW.— Con..  Inc.Gs 
Ind'sDec.A  Sin'd— 2d.iuc 

Trust  Co.  receipts 

Leii.  A  Wllkeal).  Coal— '8S 
Lake  K  A  VV.— Inc.,  7a.'!l9 
Sand'ky  Div.— Inr..l920 
Laf.BI.AMun.-.Inc.,78.'99 
Mil.  L.Sh.  AW —Incomes 
Mob. A  O.— lst,pr(..dcben 

2d,  prof.,  debentures 

3d,  pref.,dobenture3, 
4th.  prof.,  dol)enturet . 
N.Y.LakeK.AW.— Inc.Gs 
Ohio  So —2d.  inc..  0a,1921 
PeoriaD.A  Ev.— Inc.l92(i 
Evanav.Div.- Inc..  1920 
Roch.APittab.-Inc.1921 
Rome  W.  A  Og.— Inc..  7s 
So  Car.  Ry.— Inc.,  Gs,  1931 
St.L.A.AT.H.— Div.  Ijda.. 
St  Jo.  A  G'd  Isl.- 2d,  iuc 

Free  List. 
Cumb.A  Penn.— IstOs.'Ol 

'2d,  Ga,  1.S8S  

Chic  A  Atl.— lat,  Ga,  1920i 


128 


SO 
106 
114 

109 

113 

91 

117 
112 
104 13 


67 

I'liii 

114l« 
115 


03  la 
94 


lieia 


118 


113=4 


.00=a 


:l3i4 


103 


90 
991a 


86^8 


97  H» 

■92" 

i24" 
104 
90 
51 
87 
721a 

"  80" 

"as" 

115 
106^)107^ 
102     

'.'.'.'.'.'.  \"9i" 

110     112 
1021a  103  la 
90 


90 
1181a 


102=4 

117'a 


102'e 

iio" 


801a 
Oils 


21  la 

39  li 
34 


92 
231a 


SO 

100 

53 


60 


G9 
•24 'a 

"69 

102 
lOSia 
75    ■ 


93 
102" 


83 
91'* 


22% 


40=8 
33 
34  •« 

106" 
26 


45 
102 


35 


35 
65 
6S 


45 
61 


*  No  prloea  FrlOay ;  these  ate  latest  qaoWUona  made  tlm  week. 


t  Coapons  off. 
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New  York  Local  Seoorltles. 


■tank  Steok  lAuU 


COMPANIES. 


Ifarksd  thns  c)  ara  Par. 
not  National. 


America* 

Amsr.  KxcluiBf*... 

JU  roadway 

Batchers'  A  DroT's' 

Oantral 

raia«« 

Ohatham 

Chemical 

Cltlseos' 

City 

Commerce 

Continental 

Corn  Bxolianire*.... 

K»«t  River 

Kleventh  Ward* 

Fifth  Avenue* 

First 

Fonrth 

Futton 

Gallatin 

Oartleld 

German  American*. 

Qemianla* 

Oreeuwloh* 

Hanover 

Imp.  A  Traders' 

Irving 

Leather  MaiiuTrs*.. 

Manhattan* ... 

Market 

KechanU'S' 

JCeohanlca*&  Tratla' 

UeroantUe 

ICercnanttt* 

Uerchaiita*  Exoh... 

Metropolitan 

ZVassau' I 

New  York 

Hew  York  Coun:.y  . 
t».  Y.  Nat.  Kxch.... 

Ninth 

North  America" 

North  River* j 

Oriental* I 

Faclllo* 

Park 

People's* 

Pheulx 

Bepabllo 

8t.Nlchola8* 

Beventh  Ward 

Second 

Shoe  A  Leather 

State  ol  New  York 

Third 

Tradesmen's 

Cnlted  States 


100 

100 

36 

a» 

100 
100 

as 

100 

•it 

100 
100 
100 
100 

a 

35 

100 

100 

100 

80 

60 

100 

7S 

100 

36 

100 

100 

60 

100 

SO 

100 

36 

26 

100 

60 

60 

100 

60 

100 

100 

100 

100 

70 

30 

36 

60 

100 

36 

30 

100 

100 

100 

100 

100 

100 

100 

40 

100 


PRIOB. 


Bid. 

Atk. 

107 
136 

•mo 

asa" 

1 60 

17J 

3300 

117 

'idO 

ITi 

110 

181 

1'20 

116 

Sou 

1U50 

137 

110 

lUO 

UO 

106 

170 

106 

U7 

280 

liie 

1S5 

152 


117 
Vib 
13i 
103 
44 


182 
175 
113 

no 

•.ye', 

lis 

176 


180 


17B 
118 
186 


Inaar«n«»  8t*ak  t,lmU 

[PriOM  by  S.  8.  Bailey,  6>t  Ploe  nt.] 


00MPANIK8. 


108 


ISO 


160 


47 '4 


115 


60 
150 

i'2S" 

115 

103 

136" 
125 


190 
156 


106 

HOI 


107 


125 


138 


Amarloan 

Amer.  Kxchange 

Bowery 

Broadway 

Brooklyn 

Oltlians' 

City 

Clinton 

Commercial . 
Continental. 

Eagle 

Empire  City 

Excnanse 

Farragnt 

Firemen's 

tierman.Amerlcan 

Qermania 

Olobe 

Oreenwioh 

Oaardlan..... 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

Kings  C'nty  (Bkn.). 

Knlckerhooker 

Long  Isl'd  (B'klyn) 
Manntac.  A  Build. 
Mech.  i£  Traders*  .. 
Mechanics'  (Bkljm) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Na.s8au  (Bklyn.) ... 

National 

N.  Y.  Equitable  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacific 

Park 

Peter  Cooper 

People's 

Phenli 

Rutger's 

Standard 

Star 

Sterling 

Stuyvesant ... 
United  States 
Westchester . . 
WUllanisbarg  City. 


Par. 


60 
100 

3S 

26 

17 

30 

70 
100 

SO 
100 

40 
100 

30 

60 

17 
100 

SO 

SO 

35 
100 

IS 

SO 
100 

40 

30 

30 

30 

60 
100 
35 
60 
60 
SO 
SO 
SO 
87  >« 
36 
100 
60 
26 
25 
100 
20 
60 
60 
26 
SO 
100 
100 
26 
25 
10 
60 


PBICK. 


BIO.    Ask. 


IKO 
90 
140 
16S 
175 
IIS 

lis 

117 

30 

2115 

235 

US 

117 

86 

240 

VJH 

110 

200 

70 

lOH 

Vil 

134 

70 

115 

210 

87 

85 

IG 

10 

75 

60 

110 

95 

140 

85 

160 

70 

149 

102 

IliO 

100 

150 

100 

135 

117 

95 

65 

60 

107 

130 

120 

230 


156 
iUll 
147 
172 
l»7 
135 
13U 
136 

35 
313 
346 

00 
103 
130 

95 
375 
13U 
116 
226 

76 
113 
138 
140 

75 
133 
235 

82 

85 
120 

46 

80 

65 
116 
100 
146 

03 
165 

76 
16S 
106 

les 

103 
156 
105 
140 
126 
104 
80 
60 
113 
137 
130 
340 


Gaa  and   City  Railroad   Stocks  and   Bonds. 

[Om  Qaotations  by  Oeo.  H.  Pbkntiss  <fc  Co.,  Brokers,  49  Wall  Street] 


SAB  C0MPANIB8. 


Brooklyn  Oas.Light 

Oltlsens'  Ga8-L.(Bklyn) 

Bonds 

ConsoUilateil  Gas 

JTeraey  City  A  Hoboken. 
Metropolitan— Bonds ... 
Mutual  CN.  Y.) 

Bonds , 

iraasan  (Bklyn.) 

Borlp 

?eoi(1e'8  (Bklyn.) 

Bonds 

Bonds 

Williamsburg 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Vnlton  Municipal 

BoliuS 

Sanltable 

Bonds 


Far. 


25 

30 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var's 

10 

1,000 

Var's 

SO 

1,000 

100 

1,000 

100 

"ibo 

1,000 


Amount. 


Period 


2,000,000 
1.200,000' 

260.000 
35,430,000 

756,000; 

700,000, 
3,500,000 
1,500,000 
1.000,000, 

700,000, 
1,000,000' 

400,000 

100,000 
1,000,000 
1,000,000 

i,ooo,oooi 

750,000 
3,000,000 

300,000 
2,000.000 
1,000,000 


Var's 
Var's 
A.&O. 


Qnar. 

F.AA.. 

Quar. 
M.dtN. 

V^r's 
M..6N. 

Quar. 
M.A.N'. 
A.  J£  O. 

Qnar. 
A.<&0. 


Date. 


M.&N 


J.*  J. 

f.'a'a. 


5  May  5, 
3     Jan.  1 

6  

3>s'Deo.l5,' 
2"»iFeb.  1,' 
3  1902 

8  Hi  Apr.  10,' 
3  1902 

a  Apr.  1,' 
2Hl  Nov.  1.' 
lljlMihlS,' 
SHilNov.  1 
3  Oct.  1. 
3  Jan.20, 
3  19()0 

3  Jan.  1,' 
■SV  1888 
3  lApr.lO,' 
6  1900 

2  Hi' Apr.  1. 
6     i      1899 


Bid. 

Ask. 

86 

Ills 

122 

H« 

72 

77 

102 

lo» 

'851   •.»2 

93 

86:165 

u-s 

1114 

117 

•86  125 

I',!.S 

103 

106 

'86!  115 

120 

85(101 

•86l   75 

80 

85 

102 

106 

85  100 
'86 1180 

112     |U5 

86  95 
105 

86;.. 

106 
'86' 

IllO 


.  f'7 
IllO 
1160 

109 
.  142 

113 


[(^notations  by  H.  L.  Gbant,  Broker,  145  Broadway.] 


Bl'cker  St.*  Fult.F.— Stk 

1st  mort 

Brdway  &  7th  Av.— Sfk. 

1st  mort 

3(1  mort. 

B'way  snrfiice  bds.guar. 

Bonds  gu:ir 

Brooklyn  City — stock 

Ist  niort 

Bklyn.  Cro»,itowu— Stock 

let  mort.  bond.s..  

Bttshw'kAv.(likln)— Sfk 
Central  Croastown— stk. 

Ist'norT 

Oent.Pk.X.it  K.Riv.-Stk 

Consol.  'iiort.  bonds 

ObrlKt'ph  mtioth  at— Stk 

Bonds 

Drybk.E.B.A  Baty— stk 

Ist  luort.,  consul 

Scrip 

Bghth  A v.-Stock 

Scrip 

tad  A  (ir'crt  .st.P'ry— Stk 

Ist  mort 

42d  St.  Matih.&  St.N.Ave 

iKt  mort 

Sd  mort.,  liioime 

Boust.  W.St.JlP.F'y.-Stli 

Isi  moit 

Ninth  Ave 

Secouu  Av.—Stock 

1st  mort 

Consol 

eixth  Av.— '^tock 

Ist  luuri, 

Third  Av.— .'-t'ck 

Bon.li' 

Twenty  third  St.— Stock. 

Ist  mort 


I 

900,000  J.  A  J 

700,000  J.  A  J. 
2,100,000  Q.— J. 
1,500,000  J.  AD. 

600,000  J.  A  J. 
1,300,0(10  J.  A  J. 
l.OOCOOOJ.  A  J. 
2,000,000l<i.— P. 

800.000  J.  A  J. 

200.000  A.AO. 

400,000  J.  A  J. 

500,000  Q.— K. 

600.000   y.— J. 

250.001)1  M. AN. 
1,H00,000(  a.— J. 
1,200,00(IJ.  A  D. 

630.00(1;  Q.—F. 

250,000  A.AO. 
1,200,000  Q.— F. 

900.000  ' 
1,200,000 
1.000,000 

i.ooo.itoo 

748.000 

236.000 
2,5()0.0<iO 
1.200,000 
),600.000  J.  A  J. 

250.0001  a— F. 
SO0,000;j.  A  J. 
800.(100      Oct. 

1,862,000  J.  A  J 


Jan.,  1886    23 
July,  lilOO  114 

Jan.,  1886 

Juue.1901  102 
100 


I8U 


1914 
1924 
1905 
ilfty,  ISSii 
Jan.,  1802  lOB 
Apr.,  1886  160 
Jan.,  1888  105 
.May,  l.S.HO  140 
Ape,  1,SS6  ItiO 
Nov.. 1922  114 

llslApr.,!*-*!, 

7  1  Doc,  1902  120 
IHl'May,  18.86  130 


32 

118 
190 


J.  A  D. 
F.A  A. 
tl.-J. 
FA  A. 
Q.-F. 
A.AO. 

m'.a's. 


400,000 
1.060,000 
1,600,000 

600,000 
3,000,000 
2,000.000 

600,000 


M.AN. 
M.AN. 

K.  4  A. 
J.  A  J. 
(J.-F. 
J.  A  J. 
Q.—V. 


360,000,  M.AN. 


Oci..  1898  110 
.May,  1886  .... 
June,  '9.)  112 
Feb..  1914  lOS 
Apr.,I8;-6  200 
l-ob..l9Uil07 
May,  1886  240 
\prll.  ',3  112 
S.'i 

1910   109 

1915   I  SO 
Feb..  1886  150 

1894   1113 

130 

Jan.,  1886; 

luio   106 

May,  '88  106 

eb.,  '86  200 

July,  '90  110 


191) 
110 
ItO 
112 
130 
1B5 

rjo 

135 
125 
135 
116 
180 
115 
107 
•225 
110 
,i30 
117 

39 
110 

60 
165 
116 
UO 
'.iai>i 
108 


Keb., 
Ian., 
May, 
May, 


'861... 
•90  111 
'86  230 
'93  112 

I 


210 
115 
310 
113 
2.'.0 
114 


*  Tkls  cola  Bin  snows  last  dividend  on  ato.  ks,  but  date  o<  maturity  of  bond: 


qaotatloH  Is  Bostoa,  PkllUelphls  ss«  BsUlBMr«. 


SBCDRITim. 


Bid.    At. 


BOI4TON. 

Atob.*  T(C>pek»-llt,Ti 

■  .and  grant,  7s 

(liinriintoiMl,  7s 

I'iatii,  ns    - 

Mnrtgage,  6s 

Mortsage,  A'tt 

Tni«t,  (Js 

Bnr.AMo  ln.Neb.-Ez't,a« 

6h  uoii.exemyt 

Land  grunt,  7s 

Calltonila  sii.— 0a 

('oils,  V'tM-niont,  5s  

Chlo.  Hurl.  A  Na-Ss 

Chic.  K.  c.  4  West'o— 8s. 
Kast'rn.  Masfi.- Ss.  hew,. 
Frem.Klk  II.,feMo.V.-6».. 
K.  C.  Fori  Mcott  A  O.— 7a 
K.  City  Lawr.  A  8o.-8s.. 
K.  City  St.  Jo.  AC.  B.-7S 
K.  City  Hp'd  A  N»em.— «« 
H.C.  Clint.  A  Springf.-5B 

Little  R.  A  Ft.  H.-7S 

Mar.  H.  A  Ont.-ieSS,  es. 
Mezloan  Central— 7* 

4s 

Income 

Scrip 

Hebtintnre,  10s 

N.Mei.A  So.l"ac.-7s 

N.  Y.  A  N.  Kugland— 7b.. 

6s 

2d8,  6s, 

Ogdensb.A  L.Oh.— 6s 

t"on.H"l|ilated  6s 

Incomes 

Pueblo  A  Ark.  VaL— 7s.. 
Rntland- 1st  6s — • 

68   

Rnnora— 7s 

Wlncoi  sin  Cent.— 1st  ser. 
3d  series 

STOCKS  I 
Atchison  A  Topeka  ... 


imvia7is 
ia5>s 

134    |,... 
OS'S'..... 

106    I..... 

loos..... 

|10» 

111    .... 

mo   ..... 

100 

«I18V.... 
i I   40 

7B      ..... 
103>4  103 
.jlOt 

iai' 


las 


Boston  A  Albany 

U. 


i3e(^      „ 

110     |111>« 

106  ^1.....: 

113     1114 
07  ■»    98  >g 
87'a    ~   ■ 
116  Hi! 
7's 
69 
67 

1-27 

128 


88  Hi! 

35>4' 

8 


ll7>t 
100 

nos 

« 

i  25 

ios'ij 


70 

128 

129 

II8H1 

109*4 


{  87 


'81', 


9} 

39 

137 


90 
106 
87*, 


Boston  A  Lowei; 

Boston  A  Maine 

Boston  A  Providence , 
Boston  Revere  B.  A  Lynn  { 
California  .Southern 


Central  at  Massachusetts 
Preferred 

Cheshire,  preierred 

Chic.  A  East'n  Illinois... 

Chle.  Burl.J:  Nolth'n 

Chic.  A  Weal  Michigan.. 

Clnn.  Sandusky  A  Cleve. 

Cleveland  A  Canton 

Preferred 

Col.  Sptlngf.  A  Cln 

Concord 

Connecticut  River 


ln8 

127  Hi 

•1b9Hi'1('0Hi 

..  •1»7     I-... 

"   24      .... 

10        11 


SROVRITIIM. 


B«ItM'«  D«l.-lM.8*,ISm 

id,H«    1MI17  ..      

7s,  itIM. 


T- 


Vi«  •  ■■■-<.. 

■oir.  N.Y  ,*  i'hii.-in.6* 

«d.7a,  IWW  

ConaJls.ltf-JI 

Ist.Tr.ii*,  IMfl 

Bair.P<tt«.A  W.-Oea  ,8s 
Cam.  *  Amtooy-es,  o.,'h|i 

Mort.,  ea,  ItliW. 

0am.  A  AII.-Ut,7s.(.,'M 

ad,  8s,  1904...  .r;?.!... 

Cons.,ep.o 

Cstawtata-  1st,  7 1,  con.  c. 

Nav  7s,  reg.  A  conn 

Oonneot'g  es,  op. ,  1 90004 
0«L*  Boand  Br— lst.7i> 
BMtPenn.— lst,7a,  1888 
EMtonAAmb'T— Ss,  1930 
Kl.AWmsp't~Ist,es,  l»IO 

Ss,  perpetual 

Rarrlsblt-lst,6a,  IH83.. 
H.AB.T.-lat,7>,g.,1890 

Cons.  6s,  1896.... 
IthaeaA  A  th.-l  »t,  irid.,7B 


BM. 


(I'M 
UOIS 


(lon 

106 


1107 14 
107(4 

n™ 

iai" 

132 
132 

i  i'3°>i 

134 


6 '4 
29 


85 

62  Hi 

48 
811 

3^ 
{21 


90 


60  >4 
14 


22 
10>s 


Conn.  A  Passump.'dc 1     91 

Det.  Lansing  A  No.,  prof.  { 

Eastern 1     78 

Pltchbnrg 120 

Flint  A  Pere  Marquette..    1B»< 

Preferred 95 

Iowa  Falls  A  Sloni  City.  I 

Kan.  C.  CUn.  A  Sprlngrd  {  

Kan.  Cliv  Ft.  S.  AGulf  ..I  

Piefeifed {132 

Kan.  C.  Sprlngf.  A  Mem.     .-,.. 
Little  Rock  A  Ft.  Smith.     32 

Maine  Central 126 

Mar(i.  Hought'nAOnton.     30*4 

Prelerre(r. 

Mexican  Central e»( 

Nashua  A  Lowell 

N.  Y.  A  New  England...      34»4 

Preferred 126»a 

Northern 1^.'4 

Norwich  A  Worcester 

OldCoIony 

Ogdensb.  A  L.  Champlain    

Portland  Saco  A  Forism.    123 

Ports.  Ot.  F.-ills  A  Con'y.  { 

Rutland I       S 

Preferred .s5 

Summit  Branch I      7>» 

Worcester Nash'aA Hoch  |'.23 
Wiacon.sin  Central I6=*8 

Preferred 522 


109 

78'4 
I'iS 

20 


PUlIiADELPHIA. 

RAILROAD  STOCKS,  t 
Buffalo  N.Y.  A  Phil 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawi.saa- Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

Bast  Pennsylvania 

Elralra  A  W  llUanisport. 

Preferred 

Huntlng'l'ir  A  Broad  Top 

Prefer!  ed 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Mlnehlll  A  Sch.  Haven.. 
Nesqnehoulng  Valley.... 
Norfolk  A  West'n— Com. 

Prefen-od 

Northern  Central 

North  Peniisylvuuia..... 

Pennsylvania 

PhilailelphlaA  Krie 

PI.  la.  Oer.  A  Norrlstown 
Ph  la.  .Newtown  A  N.Y.. 

Phila.  A  Reading 

Phila.  WUm.  A  Bait 

Unlit d  N.  J.Compaiuen.. 

West  Jersey 

West  Jersey  A  Atl  tutlc. 

CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pret... 

RAILROAD  BONDS. 
AUegh.  Vnl.-7  3.10s,  '8 

7»,E.  ext..l910 

Inc.  7s.  end..  <x>up..  f  ' 
Bait.  .»  OK.  Side— CeiH 


2Hi 

4 


540 
68  Hi 


J... 
i 


63 


{    &S>4 


63 
66 


75 

75 

51' 

|{!iO 

120 

"lOHi 
{65 
■i'ii) 
i  .... 


69Hi 
33 
120 
301s 

87 

7 


3i'( 
127 
l'24Hl 
180 
165  Hi 


65 

SHl 
37 

8 


18 


1-9 

S.) 

146 

46 


108 

no 

90 

lie' 


A«. 


lai 
lio- 


MTi 


in 


iii 

lOlii 
10311 

108  (f 
47 

i'ii' 


132  <i 

13S 
99 


{120 
114 


128 


101 
93^ 
92 
45 
65 


46 


108 
69 


106 

84 


9 

as 

65', 


57 


S3 

23 

126 


<GH 


110i»'10 


I*h.V.-lst,e».C.AR.,'98 

3d,  7s,  reg.,  1910 

Cons.  6s,  C.A  R.,  1933. 

N.  O.  Pac.-lst,  6s,  1930. 

No.  Ponn.-  3d,  7*,  op.  *96. 

Oen.,7a,  1903 

Debenture  6s,  reg 

Norfolk  A  West.— <ien.,e« 
N.  R.  DIT.,  1st,  6s.  1033 

N.  y.  PhU.A  Nor.-lat,  es 
Ina.ea,  1933 

Oil  Creek— 1st,  es,  coup.. 

Pennsylv.— Oen.,  6b,  rag. 

Oen.,6s,cp.,  1910 

Cons.,  6s,  reg.,  1906... 
OouB..  es,  conp.,  1906. . 
Con*.,  Ss.  reg.,  1019... 

Pa.*N.Y.  0.-78,1896. 
7,1906 

Perklomen— 1  et,  68,cp.'87 

Phil.  A  Erie— 1  st,78,cp.'88 

Cons.,  6s,  1930 

Cons..  Ss,  1930 

Phila.  Newt.  A  N.Y.— iBi 

Phil.  A  R.— 1st, 68, 1910.. 

3d,  7b,  coup.,  ;893 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  coup.,  1911 .. 
Cons.,68,g.,I.R.C.1911 
Imp.,  6s,  g,,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  conp..  1908 

Income,  78,  coup.,  1896 
Cons.  6s,  l8tser.,<s.,ie32 
Cons.  6s,  3d  ser.,0.,  1983 
Conv.  Ailj.  Scrip,  '85-88,.  ..„ 
Debenture  coup.,  18931  !  20 

Scrip,  1882 \i  38 

Conv.,7s,  R.  C.,1893..)    

Conv,  7s, op.off,  Jan.,'86    ;•-;" 

Phll.Wll.ABalt.— 48,tr.ct,   103 

Pitts.  Cln.  ASt.L. -'7s....   IJiS 

Pitts.  Titus.  A  B.— 78.CP.I  .•■• 

Sbamokln  V.  A  Potts.-'Ts  {124 

Sunbury  A  Erie— 1st,  7s. 

Sunk.  Haz.  A  W.— 1st,  6s 
2d,  6s,1938 

Syr.Gen.A  Com.— 1st,  7s. 

fix.  A  Pac-lst,  68,1906 
Consol.,  68,  1905 

Union  A  TltnsT.— Ist,  7s. 

United  N.  J.— Cons.68,'94 
Cons.  68,gold.  1901.... 
Cons.  68,  gold,  1908.... 
Gen.,4s,  lOld,   1923.... 

Warren  A  F.-lst,  7s  '06 

West  Chester —Cons.  78. . 

W.Jersev— l8t,6s.cp.,'96 

l8t,  78,'1899 

Cons.  6s,  1909 

W.JerseyAAtl.— lst,68,C. 

Western  Penn.— 68,  coup. 

68,  P.  B.,  1896 , 

Gen.,78,  coup..  1901....  « 

CANAL    BONDS. 
Ches.  A  DeL— Ist,  68,1886 
Lehigh  Nav.-6e,reg.,'84. 

Mort.  RR.,  reg.,  1897.. 

Cons.,  78,  reg.,  1911 .... 
Pennsylv.— 68,  en.,  1910. . 
Sishuylk.  Nav.— l.st,66,rg. 

adTBs,  reg.,  1907 

BAI.TI.tlORK. 
RAILR'U  STOCKS.IPar 

Atlanta  A  Charlotte. 

Baltimore  A  Ohio 100 

1st  pref. 

3d  pref. . 

Parkersburg  Br 60 

Central  Ohio-Com 60 

Pref 

Western  Maryland SO 

RAILROAD    BONDS. 
AtlanU  A  Charl.— iBt. . . . 

Ino 

laltiinore  A  Ohio— 4s.... 
Cen.  Ohio.— 68,  lst,U.A». 
Chart.  Col.  A  Aug.— Ist.. 

2d 

CHn.  Wash.  A  Bait.— lau. 

2ils 

Sds 

Ist  Inc.,  58,  1931 

ColnmblaA  oreonv.- Ibu 

ads 

No.  Central— 4  His,  J .  A  J . 

68,1900,  A.AO 

69,  gold.  1900,  J.A  J.... 

6s,  Series  A 

Ss,  Series  B 

Plttsb.ACon'olls.-78JAJ 
Jnlon  KR.-lst,guaJA.' 

Canton  endonMW 

I'lrglnia  A  Tenn.— Ss  .... 

W.  «d.'.^"»,"  liu  «.*.  J .  A  J . 

^d,  rref.,  J.  A  J 

3<1,  Miar.  by  W.Co.,J  .*J . 

es,  Sd,  guar.,  J.  A  J 

vfllin.C.  A  A-Jg.— 6s 

(Uril.  A  weiaou— A«. 

7» «. 


,      .     141 
13»      

5621, 

18* 


lOS 
109 


.is" 


lU<a 

100 

108  ■» 


las 

lie's  117^ 
12a 


104 
103 
113 
117 
125 
116 

iia' 
112 


101 

113 
117S 

131 


i3a% 


t04^ 


68 1* 
32 


97 


lU8>i 


40 


100 


SS 
87 


104  >t 


102 


162 
123 


6 
62  >i 
63 
10 


101 
1U5 

i'ls' 

108 

lot 

lO>i 
30 

iV8>, 
oe^ 
108 
m 
lais 

1I0>| 

lus^ 


lie 


133 


ins 

lOi 


110 


lU 
101% 


1S3>| 
80 


03 
IM 


S 
64 
57- 

1!% 

lass 

lUB 
1VS>1 
10s  >i 


I0> 
61 
SI 

iVi"* 

97  >• 


134^ 
118 

itn" 


ISI 


..    130     
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RAILROAD  EARNINGS. 


Bo  ASS. 


Latest  Earnings  Reported. 


Week  or  Mo 


1886. 


1885. 


Atcli.  T.  &  8.  F..  March 
Bait.  &  Potomac'  Marcli 

Boat.  H.  T.  &  W.Marcli .  ...  47,Gi3 

Bnff.N.Y.&  Fliil.  3d  wk  Apr.  40.300 

Bnff.Eocli.&Pitt  ItliwkApr  25,-l80| 

Bui.Ccd.R.iNo.  3dw]iApi-.i  48,12» 

Canadian Paeiflc  itliwkAprl  252,000 

Central  Iowa. ..  4tliwkApr|  24,093 
Central  Pacific.  Febiuary..  1,193,145 


1,309,352  1,346,135 
106,507     122,839 


41,137 
44,100 
30,921 
54,398 
194,000 
21,068 
917,168 
218,094 
48,682 
112,186 
130,942 


Jan.  1  to  Latest  Bate. 


1886. 


Clie8ap.&  Ohio.  I  February..     273,241 

Ellz.Lex.&B.S.  February..       63,631 

Ches.  O.  &  8.  W. :  Februaiy. .     113,630 

CMcaKO&  Alton  Ithwk  Apr     127,373 

Chic.  Burl.  &  Q.  February..  1,830,275  1,601,915 

Chic.  &  East.  m.  4th  wk  Apr       35,070l  " 

Chle.Mll.&St.P.j4thwkApr     534,000, 

Chic.  &  Northw. '  4th  wk  Apr     520.000| 

Ch.St.P.SIin.ifcO. :4th  wk  Apr     147,300 

Chlo.  &  W.  Mich.' 4th  wk  Apr       31,507! 

Cin.Ind.St.I,.&C.  ithwkApr       62,578i 

Cln.  N.  O.  &T.P.  SdwkApr.       51,785 

Ala.  Gt.  South.  3d  wk  Apr.       22,685 

N.  Orl.  &  N.  E.  3d  wk  Apr.        13,163| 

Vloksb.  &  Mer.  3d  wk  Apr.  l         8,293 

Vicks.  Sh.  &  P.  3d  wk  Apr.  5,320 

Cin.Wash.&Ball  3dwkApr.|       32,102 

Clev.Akron4fcCol  3d  wk  Apr. ;         9,G87; 

Cler.  &  Canton.  March 28,709; 

Clev.Col.C.&Ind, January  ...  285,733 
Col.  Hock.V.&T.'March.  .  ..      198,5961 

Danbury  &  Nor.  March 16,960! 

Day.  &  Ironton.  February..  20,376 
Denv.  AEloGr  4thwkApi|  153,801 
Denv.&R.  G.W.March.  ...;  83,472t 
Dee.  Mo.  &  Ft.D.  3d  wk  Apr.  5,630, 
Det.Lans'gA  No.  4th  wk  Apr       34,222 

E.Tcnn.Va.&Ga.!  March 344,023 

Evansv.  &  T.  H.  4th  wk  Apr 
Flint  &  P.  Marq.  4th  wk  Apr 

Ft. Worth  &  Den.  March 

Grand  Trunk  . . .  Wk  May  1 

Gr.  B.W.&  St.  P. !  March 

Qulf  Col.  AS.  Fe.l  April 

Hous.  &  Tex. C  February.. 

IU.Cent.(m.&So)  4thwkApr 

Cedar  F.&Mln.  4th  wk  Apr 

Dub.&SlouxC.  4th  wk  Apr 

la.  Falls  &  8.C.  ,4jh  wk  Apr 

Tot.  Iowa  llues  1 4th  wk  Apr 

Total  aU  Unes .  4th  wk  Apr 

Ind.  Bloom,  tfe  W.  4rh  wk  Aiir 

Ind.  Dec.  &  .Spr.  March .... 

K.C.Ft.S.&Gulf.  3d  wk  Apr. 


Kan.  C.  Sp.  &  M.  3d  wk  Apr, 
Kan.  C.  01.  &  Sp.  3d  wk  Apr. 
Ii.Rk.&Ft.8mlth  February.. 

XiOne  Island !4th  wk  Apr 

Ija.  &  Mo.  River.  January  .. 
Loius.ET.&St.L.  ,3d  wk  Apr. 
Louis r.  &  Nashv. ;  4th  wk  Apr 
Louisv.N.O.  ifeT.IFebruar}-.. 
Maine  Central.  !February.. 
Mar.Hough.A  O.  3d  wk  Apr. 

Mem.  &  Charies.  March 

•Mexican  Cent'l.  4th  wk  Apr 

*Mex.N.,all  lines  M.'iroli 

Mil.L.Sh.&  West.:  4th  wk  Apr 
Milwaukee  <fc  No  ]  4th  wk  Apr 
Mlnn'ap.  &St.L.  February.. 

Minnesota I'B  No.  M.ireU 

Mobile  &  Ohio  ..  April 

Nash.  Ch.  &St.L.  M.arch. ... 
H.  Y.  City  &  No.  Apr.  21-30 
N.Y.L.Erie  &W. . ,  March 

N.  Y.  Pa.  &0.  March 

H.Y.  &  New  Eng.  March  .... 
H.  Y.  Ont.  &  W.  -  4th  wk  Apr 

H.Y.Susq.&WestMarch 

Korfolk  Ss  West.  April 

Northern  Cent'l .  March 

Northern  Paeiflc!  April 

Ohio  &  Miss March 

Ohio  Southern..  March 

Oregon  Imp.  Co.  February.. 

Oieg. E.  &  S.  Co.: Apnl 

Oregon  Short  L.  February.. 

PennsylTauia. . .  March 

Peoria  Dec. ifcEv.iSd  wk  Apr 

Phila.A Erie....  March 

Fhila.  ife  Reading  JIaroh 

Do     C.  &  Iron  March 


25,903 

585,253 

490,0001 

155,700 

36,606. 

55,599 

41,116 

16,683 

12,103 

6,968 

4,506 

28,549! 

9,115 

24,400 

287,001 

214,329 

16,443 

134,902 
69,335 

7,299 
38,417 

324,401 
11,986 
54,256 
32,276 

274,506 
25,351 
85,136 

144,937 

172,484 

1,697 

14,367 

11,340 

27,404 

199,888 
39,582 
25,744 
41,290 
30,097 


13,526 

61,247! 

23,799, 
306,598 

35,404, 

157,000 

185,839 

167,-'00 

2,200! 

13.700 
9,800 

25,700 
193,500 

44,539 

30,862 

44,718 

28,224 
4,037 

47,711 

46,289 

35,740 

16,026 
326,085 
139,210 
187,049 
5,182 
115,171 

86,700 
151,579 

51,750 

14,610 
120,692 

31,223 
128,246 
187,350 

14,993 
1,464,950  1,269,249 
482,751!  440,10r 
320,832 

t3 1,034' 

M9.179 
248,257 
460,147 
987,922i 
305,759 

38,946 
186,384! 
403,400; 

104,330 


44,985 
41,540 
45,163 
13,530 

342,405 
98,617 

185,725 
4,780 

109,252 
37,188 

137,589 
31,188 
13,855 

113,162 

128',428 

186,737 

11,657 


3,228,962 
301,404 
128,297 
678,678 
380,006 
775,374 

2,415,581 
388,861 

1,998,954 
534,410 
122,909 
230,896 

2,284,283 

3,216,996 
540,189 

6,807,000 

6,734,232 

1,725,113 

417,135 

824,070 

772,699 

344,226 

198,228 

157,406 

140,290 

576,935 1 

138,635! 

71,169! 

285,733 

525,921 

45,608 

41,628 

1,812,016 

211,062 

98,732 

358,276 

1,009,441 

219,557 

709,797 

74,215 

4,901,516 


1885. 


3,526,581 

315,152 

96,202 

620,811 

360,154 

870,773 

2,005,378 

391,788 

2,013,703 

511,004 

104.323 

227,704 

2,456,645 

3,594,390 

499,078 

6,871,228 

6,740,854 

1,562,211 

372,786 

778,173 

744,358 

354,712 

236,439 

135,288 

103,747 

562,888 

132,349 

66,672 

287,001 

544,267 

44,092 


1,741,771 
195,588 
106,404 
346,358 

1,064,180 

212,399 

600.342 

79,514 

4,637,158 


593,363 

410,865 

3,155,702 

44,726 
270,804 
180,240 
495,859 
3,651,561 
753,378 

98,859 
724,206 
413,333 

61,144 

91,632 
701,844 

35,740 

230,646 

4,166,792 

298,958 

374,176 

95,385 
336,569 
1,243,545 
396,589 
497,073 
195,140 
194,387 


Bichm'd  &Dauv.  March I    392,514! 


263,934 

44,037 

91,0981 

198,468! 

483,360, 

877,605 

341,591 

15,596 

210,850 

323,030 

89,600 

3,901,855  3,635,374  10,872;866 

11,425|         9,303]       203,957 

290,610     260,460l       742,496 

2,296,118  l,919,502i   6,300,944 

1,081,376  1,054,469    2,722,512 


587,308 

557,521 

159,753 

3,966,537 

1,337,902 

860,021 

(353,028 

245,211 

966,260 

1,291,231 

2,920,608 

854,369 

127,715 

379,406 

1,325,773 

217,580 


356,775 
293,646 

3,549,239 

37,182 

263,512 

186,462 

487,157 

4,036,396 

733,051 

85,632 

797,815 

554,820 


Ch.  Col.  &  .Vug. !  .March. 
Coluinbia&  Or.  i  March . 
GeorffiaPac.jMarch. 
Va.  Midland.. [March. 
West.  No. Car.    March. 


84,019 
78,527' 
64,195! 
113,981 
45,606| 


Rome  Wat.  &0c.  March |    152,82 

Bt.  Jo.  &  Gd^Isl.  4th  wk  Apr       "" 


23  4851 
Bt.L.Alton&T.H.Sd  wk  Apr.j  18',592 
Do  Branches.  3d  wk  Apr.  11,750 
Bt.L.&San.Fran.  4thwkApr  112.326! 
8t.PauUfeUuluth  ItUwkApr  28,233i 
Bt.P.Min..'..- Man.  April :    611.700| 


Beloto  Valley..  'March 

South  CaroUna . .  i  Februaiy . .  1 

Bo.Pac.Comp'y- 
Gal.Har.&S.A  ! February.. I 
G.W.Tex  &Pac  February.. 
Louis'a  West.  February.. i 
Morgan's  L&T  February.. 
N.Y.  Tex.  &  M.  |  February..  1 
Tex.  &  N.  orl. ! February.. 
Tot. At.Sys tern  February..] 
Tot.  Pac.  Sys. .  Februaiy.  , 
Tot.  of  all February.. 

Tex.  &  St.  Louis  3d  wk  Apr. 

Tol.  A. A.  &  N.  MlFetruary.. 

Union  Pacific. . . ,  March 

Wab.  St.  L.  <feP.  4th  wk  Apr 

IWest  Jersey...  March 

.  'wlBConaln  Cent'l  3d  wk  Apr. 


360,562 
75,578 
69,026 
57,024 

113,698 
38,586 

123,287 
16,564 
20,555 
13,220 

110,718 
18,983i 

712,408 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  Maj^  1,  1886: 


58,7291 
120,054] 

203,819 

3,755 

45,081 

334,475 

10,060 

69,362 

666,552 

1,789,645  1,456,140 

2,450,197  2,111,647 

16,618!   15,880 

21,694!   17,129 

1,954,208!1,975,517 

335,826;  255,381 

91,046'   82,404 

28,655i   28,627 


121,494 

237,064 

51,893 
286,505 

79".95-^ 
655,507 


1,017,554 
232,439 
212,258 
188,790! 
305,613 
122,103 
395,088 
368,510 
310,610 
100,065 

1,302,870 
310,0531 

2,033,959! 
153,869 
214,429 

403,166 

10,404 

96,402 

717,704 

21,790 

152,065 

1,401,530 

3,063,087 

4,461,617; 

390,071; 

5,0'i7,378 

3,919,985 

223,566 

399,829 


Average  Amount  of— 


Bonki. 


r.™i     \yet  Depotitt 
Tender*.      than  a.  S. 


Circula- 
tion. 


97,951 
666,913 

45.163 

193,892 

4,694,272 

197,914 

368,910 

76,515 
351,765 
1,270,247 
400,787 
358,729 
179.008 
235,724 

685,559 
546,642 
121,920 

3,459,463 

1,170,775 
720,451 
492,682 
230,268 
844,420 

1,276,625 

2,692,823 
909,770 
104,246 
443,974 

1,102,513 
191,018 

9,988,596 
206,279 
690,677 

5,560,513 

2,868,880 
996,105 
237,165 
211,680 
167,022 
317,607 
105,467 
330,692 
365,600 
375,800 
238,382 

1,361,434 
261.942 

2,145,761 


New  York 

Manliattan  Co 

Merchants' 

Mechanlos' 

America 

Phenix 

CJity 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Eich. 
Gallatin  National.. 
Batchers'  &  Drov.. 
Mechanics*  &  Tr.. 

Greenwich 

Leather  Mannl'rs. 
Seventh  Ward.. 

State  ol  N.  Y 

Amerio'n  Exch'ge. 
Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America ... 

Hanover 

Irving 

Citizens' 

Nassau . 

Market..., 

St.  Nicholas 

Shoe  &  Leather.. 

Com  Exchange  ... 

Continental 

Oriental 

Emporters'A  Trad. 

Park 

North  River 

East  River 

Fanrth  National.. 

Central  National.. 

Second  National.. 

Ninth  National... 

First  National 

Third  National... 

N.  Y.  Nai.  Kioh.. 

Bowery 

N.  Y.  Connty 

German.. \raeric'n. 

Chase  National... 

Fitth  Avenue 

German  Exoh'nge. 

Oermanla 

United  States 

Lincoln 

Garfield 

Fifth  National.... 

B'k  oi  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Total 


f 
15,000 


241,106 

448,161 

91,721 
632,058 

i45",030 
1,317.870 
3,13.),242 
4,457,112 

236,130 


5,214,416 

3,861,077 

209,469 

419,48'< 


*  Mexican  currency. 

t  Earnings  of  West  Shore  trains  south  of  ComwaU  no  longer  included. 

t  And  brauohea. 


7,883,900 


The  following  are  totals  for  several  weeks  past: 


Apr.17 

"    24 

M'y    1 


350,567,700 


Specie. 


76,682,100 


351,542,8(10  74.742,300 
351,298.400!72,9T6,600 


L.  Tenders. 


32,229,000 
32,380,700 
32,249,700 


Deposits. 


drculatian 


$ 
7,892,900 
7,911.400 

7,888,900 


Agg.  Ciear'gs 


t 
593.027,447 
514,550,841 
507,434,668 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banks 


1886. 


Apr.l 


Specie. 


, .71 150,282,100  10,411,500 

24  149,133,3001 10.535,000 

M'y    11149,641.700!  10.273,300 


2,365,600 
2,988.400 
3,153,300 


Deposits.* 


Circulation 


110,362,800 
109,369,100 
110,405,800 


$ 
13,692,100 
18,515,700 
18,393,100 


Agg.  Clear*gs 


C 
83,130,031 
67,893,183 

71,840,546 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886. 


Apr.   17 

•      84 

May     1 


I,oan<.      \Lawful  Money. 


86,227,100 
85,141,600 
85,360,300 


S 
24,496,600 
24,097,400 
24,022,ii00 


Deposits.* 


85,873,900 
84,340.800 
84,409.500 


Circulation. 


6,203,500 
5,994,600 
6,027,500 


Aig.  Clear'gi 


54,4t»7,914 
47,481,267 
53,170,984 


*  Inolnding  the  item  *'due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securlti««. 


Atla.  lit  Char.  Air  L.,  stock 

l9t  mort.,  gen.  bonds... 

Incomes       * 

.\Kua.Nav.&  Imp.Co..bds 
Boat.  H.  T.&  west.— Stk. 
Bnff.  N.  Y.  &  Phila 

Pref 

Trust  bonds,  69 

Brooklyn  Elev'd- Stock.. 

Ist  mort 

2d  mort 

California  Pacific 

1st  mort 

Chicago  &  Can.  So 

l8t  mort --- 

Clilo.  iS  Grand  Trunk,  iBt 
oh.&G.Tr.-.N.W.O.Tr.lat 
commercial  Tel, Co.. 
Cout.  Cons.  Imp.  Co. 
Denv.  &  Rio  Gr.W... 

Edison  Electric  Light 

Georgia  Pac— Stock 

Istr  mort.,  68 

2d  mort 

Henderson  Bridge— Stock 

Keely  Motor 

Mexican  National 

Pref 

1st  mort 

M  K.  AT.— Income  scrip .. 
X  Y.  M.  Va.  Tel.— Stock. 

n'.  Y.  W.  Sh.  &  B Stock. 

North.  Pac— Div.  bonds.. 


124 
93 
921a 

"i\ 

6>2 


100 
I't 
18 
95 
92- 

21  ">a 
12 
110 
7 

45 
75 

4>a 
3 

e 

2219 
67 


98 
126 


82 
31  "a 

70 

eh 


Securities. 


95     , 


90 


Sia 
22 


iO 
24 
15 

140 
12 

111 
47 


30      . 
7V 


97 

lio" 

130 

4'4 


North  Riv.  Cons.— 100  p.c 
New  Jersey  &  N.  Y.,  1st.. 
N.  J.  Southern— Incomes. 
.N.  Y.  ct  Green'd  Lake,  1st 

2d  mort 

Peusaoola  &  Atlantic — 

ipitcsburg  &  Western 

I    latmort 

Rich.  York  Riv.  &  Clies.. 
St.  Jo.  &  Grand  Isl..  stock 
s.  I.  Rap.  Transit,  Ist  mort 
Texas  iS  St.  Louis— Subs. 
Tex.&  8t.L.M.fcADtv 

M.  A  A.  Div.,  1st  mart.. 

Incomes 

Ist  mort.,  m  Texas 

G'"n.lst,ld,ffr.<feinc.a9.i> 

Stock  del.  when  issued. 

Ist  M.,  del. when  issued. 

2d  M.,  del.  when  issued, 
Tol.  <fc  O.  Cen.  com.  stock. 

Pref 

Utah  Central , 

1st  mort  

Viik»b.&  Meridian... 

Pref 

Ist  moit 

2d  mort 

Incomes 

Ticks.  Shreve.A  Pac,  inc. 
iWisconsin  Central.., 

Pref 

'    2dmort <>9 


Bid.    Ask. 


8 

8>a 
15 
75 

is" 


SHj'. 


10 

nh 

93  <« 
43 
18 
3d 

85  ■ 
3 


48  Hi 
12 


15 


S 

62 

"so" 

19'ia 

91=4 

44 


50 


10 
93 
53 


20 
17 

26 
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%nviestmtnt 

The  In  VKSTOBS' Supplement  containt  a  complete  exhibit  of 
the  Fiinihd  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  la.it  Saturday  of  every  other  month — viz.,  February, 
April.  June,  Aujjust,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
CuuoNiCLE.  Extra  copies  are  sold  to  subscribers  of  the 
CnRONicLE  at  50  cents  each,  arid  to  others  than  subsoribert 
at  |1  per  copy. 

ANNUAL    REPORTS. 
Lake  Shore  k  MIcbigau  Hontliern. 

(For  the  year  ending  Dec.  31, 1885.) 
The  annual  report  is  almost  entirely  statistical.  The  con- 
struction account  remains  unchanged,  all  betterments  havmg 
been  charged  to  current  expenses.  The  funded  debt  was 
decreased  |2r)0,000  in  1885  by  the  usual  contribution  to  the 
sinking  fund,  but  the  company  sold  new  bonds  to  take  up  old 
bonds  maturing,  and  on  such  sales  realized  a  premium  of 
$1,370,711,  which  sum,  together  with  the  year's  surplus  earn- 
ings of  1978,512,  make  a  total  surplus  of  $3,349,22-1,  disposed  of 
as  follows:  Sinking  fund  !?350,000 ;  real  estate  Chicago, 
1191,971;  applied  to  floating  debt  (pay  rolls,  vouchers,  &c.)  due 
Dec.  81,  1884,  |1,370,711  :  total  as  above,  $3,349,324.  The 
freight  traffic  increased  13'61  per  cent  in  tonnage  mileage, 
but  by  reason  of  lower  rates  the  freight  earnings  decreased 
$827,398.  The  passenger  earnings  decreased  $494,354  ;  operat- 
ing expenses  increased  $154,015,  on  account  of  the  heavier 
tonnage.  In  some  of  the  abstracts  of  the  Lake  Shore  rejwrt 
published  in  the  newspapers,  the  premium  on  bonds  sold  is 
mcluded  in  the  income  account  as  if  it  were  part  of  the  year's 
income.  This  is  hardly  a  desirable  method  and  in  the  income 
account  below  the  premium  on  bonds  is  omitted. 
Operations,  earnings,  &c.,  for  four  years  were  as  follows  : 


being  an  increase  In  the  total  tonnage  of  M.QOO  ton* ;  tb*  nt« 
per  ton  per  mile  decreased  from  O-flM  to  OOM,  or  O-OW  of  one 
cent  per  ton,  which  apparently  Terr  •mall  reduction  bM 
reialted  in  a  loeaof  revenae  amounting  to  ortr  $1,050,000. 
The  decrease  in  passenger  earnings  of  $8W,000  (08-73  per  omit) 
is  due  in  part  to  the  reduction  in  the  rate  per  pMssmnr  osr 
mile,  yiz.  :  from  3- 101  to a-088, a  diffownce  (JHi-mTiadMttir 
to  a  decrease  of  341,000  In  the  total  number  of  passmgm 
moved.  The  mail,  express  and  misoelUneous  earnings  each 
show  a  fair  increase,  agKregating  $05,000.  The  openUinc 
expenses  were  $8,014,608,  a  reduction  from  the  prerkxw 
year  of  $944,500,  or  10-58  per  cent. 
Operations,  earnings,  &c.,  for  four  yean  ware  as  follows : 

OPEBjITIOSS  AHD  ruCXL  RESULTS. 


HU«s  operated 

Operationt— 
Paaaeagfra  cnrrled. 
Paaaenger  mllcAgo. 


1892. 


1883. 
1,408 


1884. 
l.&Oi 


1888. 
1,019 


OI'ERATIONS  AND  PISCAI,  RESULTS. 

1882.  1883.  1884.  1885. 

1,340  1,340  1,340  1,340 

..       4,118,832      3,909,356      3,629.196      3.479.274 
227.098.95S  215,715,155  190,503,852  17G,830,30S 


Miles  operated. 

Operatiotis— 

Pass'gers  carried 

Pass 'gel-  iiiilcago 

Rate  p.  |)as8. 11.  mile  2157  ets.  2-196  cts.  2-170  ots.  2-058  cts. 

Fr'ght  (tous)  moved.  9,195,538  8,478.605  7.365,688  8,023,093 

Fr-ght  (fus)  mileage  '1,892,868  *  1,689,512    *  1,410,545  •1,602,567 

Av.  rate  p.  ton  p,  m.  0-628  cts.  0-728  ots.  0-652  cts.  0553  cts. 

Eaniinga—  $  S                      $  $ 

Piisfifiiger 4,897,185  4,736,088  4,133,729  3,639,375 

Freight 12,022,577  12,480,091  9,353,817  9,031,417 

Mail,  e.\p.,reuts,  &0.  1,305,877  1,297,474  1,351,038  1,462,713 

Total  gross  earnings 

Opera  tmg  Expenses- 
Maint'i'O  of  way,  Ac. 
Maint.  of  I'ljiiipmcnt. 
Triinsport'uexp'nses 

Taxes 

MisceUaueons  f 


Rate  V  pass.  '^  mile  2-21  ct8. 

Fr'ght  (tons)  moved.  3,913,869 

Pr'ght  (tons)  mJl'go.  703,241.320 

Av.  rote  f)  ton  $  m.  0-772o. 

Barningt—  9 

Passenger 3,146,309 

Freight 5,420,455 

Mall,  express,  ^...  340,317 


Total  gross  eam'gs 
Opero  tinii  expenses  - 

If  ouit'oe  of  wav,  <feo. 

Malnt.  of  eiiiUpm't. 

Transport'n  exp'ns. 

Taxes 

Miscellaneous  t 


2,368,842      2,009,233       2,681,072       3.340.2^ 
142,237,061  180,740.226  10«,008,e«IO  i:."-  ^7)  >""> 


2-21  cts. 

5,197.278 

•1,141.282 

0-830C. 

» 

4.007,518 

9,472,366 

520,353 


2101  ct* 

8,141,S97 

•1,170,103 

0-6460. 

3,4M.S60 

7,620.887 

573.030 


8,913,081 

«    , 

1,758,084 

1,170,105 

3,121,704 

222,853 

3J8,980 


14,009.767 

S 

2,297,410 

1,378,178 

5,029,041 

255,79.J 

780,007 


11,680,077 

2.010,962 
1,0»9,887 
4.415.230 
203,374 
1.160,170 


-1,- ; 

0-6600. 

« 

3.162,343 

6.906,207 

638,849 


10,707,3M 

« 

1.541.009 

1.100.830 

4.570,033 

260.321 

523,903 


Tot.  oper.  expens. 

Net  earnings 

P.  c.op.exp.  to  eam'g  s 


6,671,726      0,741,638      8,059,133      8,014,603 
2,211,355      4,268,120      2,609,945      2.«92,7ei 
74-85  60-53  76-84  74-89 

*  Three  ciphers  omitted. 

t  Inolades  legal  exiwnaes,  rentals,  loss  and  damage  of  freight,  inl  urles 
to  persons,  oar  mileage,  oomuii^long,  and  several  small  Itema. 

DJCOME  ACCOUNT. 
1882.      1883.      1884.       1385. 

2,241.355   4,268,129   2,699,945   2,692,701 
127,051     67,701     79,858     72,219 


Receipts - 

Xet  earnings 

Int.  and  dividends 


18,225.639 

$ 

2,323,789 

1,552,805 

5,968,350 

503.852 

709,011 


18,513,656    14,843,584    14,133,505 


2,095,492 
990,907 

6,592,742 
530.236 
792,476 


1,532,252 

1,111,329 

5,380,166 

521,543 

588,231 


1,614,777 

1,347,379 

5,277,414 

518,663 

52s),-269 


11,001,353 

7,511,803 

59-43 


9,133,521 

5,710,063 

61-53 


9,287,537 

4,845,968 

65-71 


Total 11,057,807 

Net  earnings 7,167,832 

P.c.of  op.ex.toear'gs  60-67 

*  Three  ciphers  oiultte<l, 

t  Includes  damage  and  loss  of  freight  and  baggage,  personal  Injuries, 
law  expenses,  rents  payable  and  hire  of  cars. 

ISCOJtE  ACCOUNT. 
1882.  1883. 

Jteceipts—  $  § 

Neteamings 7,167,832      7,511,803 


7,266,224      7,670,343      5,710,063       4,345,968 


Interest,  <Uvid-3,&o.  98,392  158,540 

Total  income 

Di^tji'rsements — 

Kiiii:,;-  iiaid 357,087  471,876 

lH!.r.-;  nil  debt 2,714,955  3,132,120 

Divldi'iKlR,  guar 53,350  53,350 

Sinking  fund 

Total  (llsbursem'ts  3,125,392  3,657,346 

Surplus  for  div'd 4,140,832  4,012,997 

Divirtends 3,957,320  3,957,320 

Rate  of  dividends...  (8)  (8) 


1884, 

$ 

5,710,063 


1885. 

$ 

4,845,968 


440,450 

3,220.870 

53,350 


439,168 

3,374,933 

53,350 

250.000 


3,720,670 

1,989.393 

2,473.325 

(5) 


4,117,456 
728,512 


Total  income.... .. 

DisbiirsemeHls— 

Rentals  paid 

Interest  on  debt 

Can.  So.  (I3  of  net).. 
Total 

Surplus  for  div'ds... 
Divldeuds . 


2,369,306  4.335,830  2,779,803  2,765,007 

184,310  184,310  184,310  184,810 

1,617  ,Ot:l  2,240,106  2,464,202  2,482.443 

611,571  20,443  8,679 


Kate  of  dividends.. 


1,801,371 
567,935 
374,764 

(2) 


3,014,987 

1,290.843 

1,124,292 

(6) 


2,659,050 
120,753 


2,675,432 
89,579 


Balance sur.183,512    sur  55,677  def.  483,032  sur.  728,512 

Michigan  Central. 

(For  the  year  ending  Deo.  31,  1885.) 
During  the  year  1885  the  following  changes  occurred  in 
the  fimded  debt:  The  first  mortgage  bonds  of  the  Jackson, 
Lansing  &  Saginaw  Railroad  Company,  guaranteed  by  this 
company,  aggregating  |1,-.3T7,000,  and  which  became  due  July 
1,  1885,  were  paid  at  maturity  from  the  proceeds  of  the  land 
salfs  of  the  Jackson  Lansing  &  Siginaw  Company,  thus 
reducing  the  annual  interest  payments  of  this  company 
¥102,160.  The  total  amount  of  the  funded  debt  of  this  com- 
pany proper  remains  unchanged,  agijregating  flj.970,000. 
The  expenditures  for  construction  account  have  been  $189,934, 
This  includes  :gl75,000  for  the  Saginaw  Bay  &  Northwestern 
Railroad,  6-.2'89  miles  in  length,  and  running'through  exiensive 
lumber  regions.  It  is  a  valuable  feeder  to  the  main  line,  which 
has  already  derived  from  the  traffic  it  has  brought  an  amount 
exceeding  its  cost.  There  was  also  expended  for  construction 
account  on  the  Canada  Southern  system  |26,357. 

"The  decrease  in  freight  earnings  of  |715,00O  (09-38  per 
cent)  is  wholly  attributable  to  the  reduction  in  ratts,  there 


BalaQce 8ur.l93,171  sar.166,551  8ur.l20,753  80,576 

*  The  balance  to  credit  of  income  account  Dec.  31, 1385,  was  $916,808 . 

New  Yorli  Susquehanna  &  Western. 

(For  the  year  ending  Dec.  31, 1885.) 
The  Chbonicxe  has  obtained  advance  sheets  of  the  annual 
report  for  1885.  President  Potts  remarks  that  "  the  operations 
for  the  year  just  closed  show  a  marked  improvement  over  the 
results  obtained  for  the  preceding  year.  In  view  of  the  great 
depression  existing  throughout  the  year  in  the  coal  trade  and 
the  low  rates  received  for  coal  transportation  made  consequent 
thereby,  and  by  reason  of  the  rather  slow  improvement  in  the 
volume  of  the  general  freight  and  miscellaneous  business  of 
the  company,  it  is  felt  .that  the  results  realized  are  both  gratio 
fying  and  encouraging. 

"From  June  12,  1885,  the  company  lost  the  revenue  derived 
from  the  use  of  that  portion  of  its  road  between  West  End 
and  Little  Ferry  Junction  by  the  New  York  Ontario  &  West- 
ern and  New  York  West  Shore  &  Buffalo  Railway  companies. 
Notwitlistanding  the  loss  of  this  revenue,  coupled  with  the 
other  causes  tending  to  affect  its  earning  capacity,  an  increase 
is  shown  in  net  earnings  for  the  year  of  $53,31 1.  Had  the 
rates  received  for  coal  transportation  during  the  year  been 
the  same  as  those  current  during  the  preceding  year,  the  earn- 
ings of  the  company  by  reason  of  the  increased  coal  tonaago 
would  have  been  materially  larger  than  those  obtained. 

'■  The  coal  tonnage  for  the  past  year  was  the  largest  in  the 
history  of  the  company,  being  603,072  tons,  an  increase  of 
133,735  over  the  preceding  year.  The  aggregate  output  of  the 
anthracite  co:il  companies  was  for  the  vear  81,63J,5u'9  tons,  of 
which  amount  the  New  York  Susquehanna  &  Western  sup- 
plied from  collieries  under  its  control  608,072  tons,  or  1-93  per 
cent  of  the  whole  output.  The  collieries  under  the  control  of 
the  company  as  no»v  developed  have  a  prmlucing  capacity  of 
1,000,000  tons  of  coal  per  annum.  With  additiuiial  improve- 
ments and  further  development  of  the  properties,  the  output 
can  be  increased  to  1,500,000  tons  p?r  annum." 

Car  trusts  outstanding  Dec.  31.1835 $831,180 

Created  since  bat  not  chargeable  in  that  year 100,548 

Total $331,068 

The  amount  of  car  trust  obligations  to  be  liquidated  during 

the  coming  year  l-^SOl- $i55.919 

Comparative  statistics  for  three  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

EAKNINCS  ASD  F.XPES8E8. 
Earnimjs—  1883  1334 

Passenger *i?2-}2J 

Freight 736.531 

Mall,  express.  &c 78.931 


$230,404 

739,072 

58,732 


1885, 
$334,063 
8<>7.189 
61.093 


Total  gross  earaings «1.U38.658    $1,034,208    $1,092,369 
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1884. 

$10J,2i!9 

234,3'52 

!i20,9oa 

54,131 

$jl7,t>S7 
$116,521 


18^4 
$416,521 

$411,000 
25.000 
83,19  { 


$<517.520 
$174,835 


18f5. 
$174,835 

•$322.''95 
25.000 
192,352 


Opiraling  expenses-  1883.  1884.  1885. 

Maintenance  of  way.  &!• $13i,4BB  $10''.2i!9  f9:<,235 

Enuipujeiu  and  moll\e  power 229,170  234,ij'52  230,918 

Tr»;.8norlati.iu  exiiHiires 2.S0.019  220,902  22:*.;«8 

Mlscelliiueuus  and  ta.\e8 45,036  54,131  70,029 

Total $638,591 

Hot  earnings $400,065 

INCOME  ACCOUNT. 
1853. 

Net  earnings $1(0,065 

IHshursem  en  ts — 

Interest  on  lioiir  8 $382,500 

Eental  M.  U.  &  W.  G  Railroad  ....  

Oar  trust  obligations  for  year 

Total  disbursements $:J82,500       $319,192        $139,417 

Balance .8ur.$17,565  df.$102,671  8ur.$35,388 

*  Half  Interest  only  paid  on  New  York  Susquehanna  &  Western  firsts 
and  debentures. 

t  Tbe  car  trusts  accrued  during  the  rear  amounted  to  $117,552,  of 
■which  payment  of  $25,200  was  deferred. 

GENEK.iL  BALANCE  AT  CLOSE  OK  EACH  FISCAL  YEAR. 

Assets—  1883  1881.  1885. 
Eailmad, buildings,  enuipm't,&c.  $25,  ;86,717  $26.3-15,208  $26.3^3,494 

Stoclia  and  bimdsowued,  cost....  2,146,260  2,508.2a8  2,13/, 156 

Ciurent  accouuts 179, SOS  159,452  208,450 

Bill  receiviiiaB  and  advances 362,834  402,000  374,189 

Malirials,  fuel,  io 38.632  40,584  20.835 

Cash  on  hand 84,607  15,838  28,448 


1885. 

4.616,918 

4  »2,o(,oo. 

11,849.308 

2  <»OioooO. 


Total   assets $28,498,835  $29,491,380  $29,45 

hiaoiliUes— 
Stocll -■ $21,0(^0,000  $21,000,000  $21,000,000 


Funded  debt. 

Funded  cnupou  obligations  . 

Bills  payable 

C»tjd  trust  notes 

Curieut  aeeiiunts 

Car  trust  obligations 

Land  department 

Profit  and  loss 


6,850,000   6,850,000 


242,275 
125.000 
228,187 


40,088 
13.305 


336.560 
150,000 
197,917 
913,676 
3'.»,08S 
4,139 


6,850,000 

93,000 

274.030 

145,000 

213,718 

831,1-iO 

43,088 

7,116 


Total  liabilltits $28,493,855  $;9,491,380  $29,457,572 

Texas  &  New  Orleans. 

(For  the  year  ending  Dec.  31,  1885.) 
Theannual  report,  just  published,  siys:  "The  advantages  of 
operating  this  company's  road  in  harmony  with  the  properties 
least  d  by  the  Southern  Paciflo  Company  was  referred  to  in  the 
report  for  1884,  and  on  Feb.  10,  1883,  a  lease  of  this  property 
was  made  to  tliat  company  for  a  term  of  99  years,  taking  effect 
March  1, 1885.  Under  this  lease  the  Southern  Pacific  Company 
agrees  to  keep  the  leased  property  in  good  repair,  operate, 
maintain,  add  to  and  better  the  same  at  its  expense,  pay  all 
taxes  assessed  against  or  levied  thereon,  and  discharge  all  lia- 
bilities and  obligations  of  every  kind  except  the  obligation  to  pay 
the  principal  of  the  bonded  indebtedness  now  outstanding,  or 
which  may  be  hereafter  created,  and  that  as  to  such  bonded 
indebtedness  thy  lessee  will  pay  off  and  discharge  at  maturity 
the  interest  upon  the  same,  and,  furthermore,  to  pay  to  lessor 
annually,  on  the  first  dav  of  May  of  each  year,  as  rental,  a  sum 
equal  to  71^  per  cent  of  the  lessee's  net  profits  for  the  year 
ending  Deo.  31  preceding,  that  may  remain  from  the  operation 
of  all  the  properties  emhrac  d  in  ^aid  lease."  The  earnings  and 
expenses  for  the  year  1885,  compared  with  the  previous  years 
are  as  follows: 

EABNINGS,  E.'CPENSES  AND  CHABGES. 

Xarninijs-  1883. 

From  passengers $169,504 

Fr.iui  freight 936,221 

Xrom  mail,  express,  i&o 57,462 


latter  was  forced  by  competition.     The  company  has  operated 
one  hundred  and  seventy  miles  of  road. 

■'  From  the  figures  furnished  by  the  Auditor,  it  appears  that 
the  passenger  mileage  shows  an  mcrease,  while  the  receipts 
show  a  slight  reductiin,  and  in  freight  there  was  a  large 
increase  in  tonnage  without  a  corresponding  increase  in 
revenue. 

1881. 

Passengers  carried  one  mile 4,493, <>31 

Revenue  per  mile  4  los.d^Qi. 

Tons  earned  one  mile 10.51i.4ii2 

Revenue  per  ton  per  mile 3  2s"ioooO. 

The  land  sales  for  the  years  1884  and  1885  were  as  follows: 

1881.  1985. 

Number  of  acres 2S,0'.<4  29,soo 

Airgre^ateof  sales $^9,0^0  $107,104 

Friceperacre $3  50  $3  60 

"During  the  past  year  25,683  acres  of  land,  for  which  land 
notes  or  contracts  amounting  to  $83,353,  held  by  trustees, 
were  canceled  ;  the  principal  part  of  wliich  was  on  account 
of  the  non-fulfilment  of  contracts  on  the  part  of  purchasers, 
and  part  for  land  deeded  in  past  years  before  patents  had 
been  issued  for  same,  in  which  latter  cases  other  lands  have 
been  issued  to  this  company  in  its  stead.  The  cancellations  of 
this  year  are  the  largest  ever  made,  and  explain  the  apparent 
loss  in  the  amount  of  land  notes  in  hands  of  trustees,  ^437,075, 
as  compared  with  the  $503,585  held  by  them  December  31, 
1884." 

The  lands  remaining  unsold  are  638,067  acres.  Sixty-one 
thousand  bonds  were  bought  and  canceled  by  the  trustees 
during  the  year. 

Earnings  and  expenses  and  income  for  four  years  were  as 
follows  : 

EARNINGS  AND  EXPENSES. 

1882.  1883.  1884.  1883. 

Miles  of  road  operated 168  163  le8  170 

Eaminns  trum—  $  $  $  .* 

Passengers 174.964  194,311  18'',522  18-, 504 

Freight 323,712  308.3=0  315,468  3H9.668 

Mall,  express,  &c 40,457  7i>,770  55,0il  56,116 


Total $1,163,188 

Operating  expanies 574,704 


1384. 
$171,110 
t23.ft98 
77,431 

$872,141 
516,621 


1835. 

$1-0,661 

773,519 

63,437 

$1,017,617 
535,481 


Netearninss $588,484 

Taxes  and  other  expenses $17,830 

Interest  on  debt 205,885 


$355,520 
$18,118 
303,100 


$4>i2,136 
$19,863 

302,017 


$22J.715        $321,218        $321,8^0 

Surplus $361,767         *31,30l       $160,256 

The  results  of  the  year's  operations,  under  the  lease,  were 
ttfl  follows : 

INCOME  ACCOUNT    1883. 

Reee  ijtts 

K.i  earuingsfor  two  months $54,336 

Miptellaiifo  IS  receipts 7,304 

Beuiul  from  Southern  Pacific  Company  (10  mouths) 87,380 

Total  receipts $149,070 

EARNINGS    EXPENSLS,  tNTEBEBT,   kC. 

Disbursements  — 

Taxes  and  other  expenses      $19,799 

Jan.  and  Feh.  pri.p  .rtion  coupons  due  in  1S85 4'',IhO 

Jan.  and  Feb,  State  taxes,  interest  due  iu  1885 4.8*^5 

Transportation  exjenses  prior  to  lease 1  (,.34—  83,389 

Surplus  from  the  year's  current  operations S65,6sl 

'In  addition  to  the  114,481  acre.?  of  Texas  lands,  the  company 
acquired,  with  the  purchase  of  the  main  line,  about  8l8,7b9 
acres  of  Stile  fub<ii|y  lan<l:J,  and  with  the  purchase  of  the 
S.bine  Diviion  1,')37  certificatts  of  640  acres  each— 863,680 
acies,  Iherj  has  been  a  delay  in  locating  these  certificates,  as 
referied  to  in  last  year's  report,  but  their  location  is  now 
piogreseing." 

Little  Rock  &  Fort  Smith. 

iFor  the  year  endir,g  Dec.  31,  1885,) 
T/e  annual  report  states  that  "the  result  of  thi  business  of 
the  company  the  past  year  shows  an  increase  in  gross  receipt;.', 
though  not  what  had  b  en  hoped  lor,  owing  to  a  partial 
failure  in  the  cotton  crop,  general  depression  in  commercial 
art'uirs,   and  a  reduction  in  rates  of  through  freight,   which 


Total  earnings 639,133 

Opeiatingexpoiises 301,940 


573.491 
335,201 


.';89,071 
343,489 


614,288 
38i,378 


Netearnings 237,193       238,290 

INCOME  ACCOrNT. 

1883. 


215,582        225.910 


1882. 
Keetipts—  $ 

Netearnlngi 237.193 

I^nd  sales 123,271 

Interest  received 27,630 

Mlscfllaneous 


233,290 

111,331 

25,416 


1881. 

$ 

215,582 

76.791 

19,!57 

7,513 


1885. 

$ 
225.910 
23,059 
21,575 


Total  receipts 390,094 

Disbursements—  $ 

Interest  on  bonds 175.393 

Other  Interest SI. HO 4 

Land  department  62,867 

Taxes,  iusur  and  general..  9,860 

Miscellaneous 16, '256 

Total  disbursements 315,380 

Balance  surplus 74,714 


375,037       319,173        270,544 


172,5^5 
35,55  I 
54,648 
12,276 
32,033 

307,093 
67,939 


16^,315 

43,43  H 

45,161 

13.271 

1,006 

271,192 
77,S»81 


163,275 

41,160 

42,427 

15,469 

7,953 

270,284 
260 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  gross  and  net  earnings 
for  March  and  for  three  months  were  as  follows  : 

.— ilarch.— .    -—3  mos.  Jan.  1  to  ilch.  31.^ 

1886.  1885.  1886.  1885. 

Grosseamings $1,309,351    $1,346,134      $3,228,961      $3,526,579 

Operating  expenses       732,654        716,658  1,904,878         2,040,672 

Ket  earnings...     $577,697       $629,175      $1,321,083      $1,485,907 

Canadian  I'aciflc— The  gross  and  net  earnings  for  March 
and  for  three  months  were  as  follows  : 

. ilarch. , 

1886  1885. 

Gross  earnings $8  i5,764       $488,896 

Operating  expenses    501,560         360,369 


. Jan.  1  lo  ilarch  31.— > 

1>,86.  18-5. 

$1,611,580        $1,313,237 

1,371,2/8  1,032,858 


$250,302 


$290,379 


Netearnings....  $134,204       $128,527 

Central  of  New  Jersey.— At  the  stockholders'  meeting  May 
7  the  following  new  board  was  elected:  John  Kean,  Henry  S. 
Little,  John  8.  Kennedy,  Henry  C.  Kelsey,  Samuel  Sloan, 
George  G.  Williams,  George  McKenzie,  James  A.  Roosevelt 
and  R.  S.  Hayes.  A  resolution  was  passed  that  the  Board  of 
directors  of  Jersey  Central  are  hereby  requested  to  prevent  any 
furthiT  use  of  its  tracks  and  terminals  by  the  Reading,  North 
Pennsylvania  aud  Delaware  &  Bound  Brook  companies,  or 
either  of  them,  unless  and  until  said  companies  promptly  enter 
into  such  contract  therefor  as  will  fully  secure  to  this  com- 
pany adequate  remuneration  for  fixed  aud  sufliciently  extended 
time  for  such  uses. 

Central  Pncille.— The  statement  of  earnings  and  charges  of 
the  Central  Pacific  Railroad  (1,650  miles),  for  February  and 
two  months  were  as  follows  : 


-February.- 


Gross  earnings 

Operat'g  expen.scs. 

Not  earnings... 

Deduct       inleiost. 

taxes,  renl'ls  and 

U.  8.  Gov't  e.  b  'd 


Net  profit 

Oonstr'n  i  impr't 


1886. 

1,193,145 

471,829 


1885. 
$91 -,168 
195.854 


Jan.  1  lo  Feb.  28.- 


1886. 

$1,"98,9.U 

913,257 


1885. 
.•,013.703 
982,308 


$721,316   $121,311   $1,055,697   $1,031,395 


574,203 


147,113 
2,202 


Surplus $144,911 


1,115.406 

Dcf.  $9.i.709 
7,104 

Def.  $99,813 


r  Mat  8,  1886.] 
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ChoMapeake  &  Ohio.— Mr.  C.  P.  Huntington,  the  PreBident, 
publi3he8  i»  notice  to  the  holders  of  '•  B"  bondc,  in  which  he 
tiHj-8  :  "  Tho  tabular  statement  annexed  liereto  fhows  that  the 
amount  of  eariiiuKs  applicable  to  the  payment  of  interest  on 
the  series  ■  B '  bonds  is,  as  nearly  as  can  be  estimated, 
ij!!)2,03:i.  This  would  tulHce  for  the  payment  of  a  little  over 
one-fifth  of  the  nnturing  interest."  •  •  »  "  I  have 
reached  the  conclusion  that  I  will  mvself  advance  to  the  com- 
pany the  money  which  may  bo  requisite  to  enable  it  to  pav  in 
cash  onc-ihird  of  the  amount  of  the  coupons  maturing  May 
J,  188(i." 

Memorandum  of  surplus  applicable  to  the  payment  of 
interest  on  series  "  B"  bonds,  from  the  operations  of  the  road 
Nov.  I,  1885,  to  May  1,  1886. 

EAKN-INCS  OVER  OPEBATINO  BXPEMSm, 
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Now  Vork  &    New    lO-iif  land. -The  Kn.w  a>i'l  ii.  t    ,ir,.uij« 

for  the  flBcal  years  l-^l-S.-,*,,.!  lHH.'.yq,  by  raonth.,areiiii  follow.' 

(7roM  Sarnlii, 

:100.74:1 
311.010 


Outobnr 

NciVKiiibor.... 
Docemlior...., 

.Inniiiiry 

IV^IirimVy 


vli: 


November.  189.^ $70,506 

Iiceeinber.  1855 110,2S5 

jRiiiiary.  188fl 6I.67."4 

Febniarv.  1-86 80jr87 

Man-U.  i8.^t!.  estlmaiBd 95^)00 

A)>ril.  lS>ffl.  estliuatert 85,000— 

From  tlilM  |8  imyable  for— 

Taxes.  eAtiinated 

MUoeltiineftus  exiHsnscs , 

Constrnrtloii   inipniveiiieut 

Kiliilpmrnt  l)oiirts,  rrlired $71,176 

Iiueicsi  (in  ei|iil|iiiient  bonds 24.870— 

Interest  mi  *.','J7;i,000  P.  M.  F.  bonds...     GS.370 
luterostoTi  *2.nO(),nOO  on  Series  "  A"....     60.000 

Interest  on  *'2.00(),000.  1911 60,000 

Interest  on  ^  12,000,  1922 1,260— 


$511,708 


$tfl,0C0 
.19,0 :7 
23,967 

96,016 


268.-^0.'i 

.    270.H24 

Miireh 380.S32 

Toml  S  rnnnthj.  .81,S20,7*i 

New  York  New  Haven  A 


Inai , 

lS-i4..'». 

•no«l,7,3t 
2.>I.«2I 
239,0111 
230.12O 
2211.097 

2nn,93t 
•l.^20.«.^5 
Hnrlforil, 


IftI  Kar- 

•  1.'..%.72.-. 

i2n,m.i 

l»'I,(Ot 

«4.n!t2 

0S.93J 

1  19,721 


quarter  ending  March  31  was  08  follows  ; 


■  ■  -..."■* 
M,irto 

4(».rfi 


•079,045       •(10,9,17 
-The  report  for  th« 


18<><«. 


I«8fl. 
•I  ^2^,733 
805.0S8 

•720,645 
204 .9«  7 


Leaving  apjilicnble  for  interest  on  Seiles  "  B ' 


189,630—  419,671 
bond.'i $92,033 


Cliosapealie  &  Ohio  Canal.— This  companjr  in  Baltimore 
invites  jjroposals  for  $100,000  6  per  cent  repair  bonds,  a  first 
lien  on  the  entire  property  of  the  canal.  The  bids  are  to  be 
opened  at  13  o'clock  noon  on  the  17th  inst.,  at  Annapolis,  Md. 

Cleveland  &  Miariettn. — At  Columbus,  O.,  Hugh  L.  Cole  of 
New  York,  representing  the  first  mortgage  bondholders, 
bought  at  auction  the  Cleveland  &  Marietta  Railway  for 
$400,000. 

ETansTilIe&  Terre  Haute— Peoria  Decatnr  &  Evansville. 

— A  press  dispatch  from  Mattoon,  111.,  says  that  the  Evansville 
&  Terre  Haute  Railroad  has  taken  formal  possession  of  the 
Peoria  Decatur  &  Evansville.  The  officials  state  that  they 
find  their  new  property  in  good  condition. 

Denver  &  Rio  Grande.— At  Denver,  Col.,  May  5,  in  the 
United  States  Circuit  Court,  Judge  Hallett  entered  a  final  de- 
cree for  the  foreclosure  and  sale  of  this  road  on  July  13.  This 
insures  immediate  reorganization  under  the  Coppell  plan. 

East  Tennessee  Virginia  &  Georgia.— Judge  Jackson  of 
the  United  States  Circuit  Court  has  made  an  order  at  Knox- 
ville  allowing  George  K.  Sistare  and  others,  representing  the 
ininority  of  stock  and  bond  holders  of  the  East  Tennessee 
Virginia  &  Georgia  Railroad  Company,  to  file  an  intervening 
petition,  seeking  to  become  parties  defendant  in  the  case  of 
the  Central  Trust  Company,  N^w  York,  against  the  East  Ten- 
nessee Virginia  &  Georgia  Railroad  Company.  The  petition- 
ers seek  by  answer  and  cross  bill  to  stop  the  sale  of  the  rail- 
road system  advertised  to  take  place  on  May  2.'>.  The  hearing 
of  the  petition  and  cross  bill  will  be  before  Judge  Jackson,  at 
Chambers,  in  Nashville,  on  May  18. 

The  reorganization  committee  has  decided  not  to  extend 
the  time  for  the  deposit  of  securities  under  the  proposed  plan. 
The  scheme  has  been  approved  by  a  large  portion  of  stfxjk  and 
bond  holders.  Of  the  $14,674,000  consols  $14,414,000  have 
assented;  of  the  $16,,')00,000  incomes,  $13,614,000;  of  the  $16,- 
500,000  preferred  stock,  |10,13.3,000:  and  of  the  .$37,500,000 
common  stock,  $9.6.jl,000.  The  whole  of  the  Cincinnati  & 
Georgia  division  firsts  and  the  debenture  bonds  have  assented. 

Houston  &  Texas  Central.— A  meeting  of  the  general 
mortgage  bond liolders  of  the  Houston  &  Texas  Central  Rai'- 
way  Company  was  held  at  tlie  Farmers'  Loan  &  Trust  Com- 
pany Thursday.  A  suit  for  the  foreclosure  of  the  first  mort- 
gage has  already  been  begun,  and  at  the  meeting  a  committee 
was  appointed  to  confer  with  other  interests  in  regard  to  har- 
monious action  by  all  the  bondholders.  The  committee  con- 
sists of  Henry  Budge,  of  Hallgarten  &  Co. ;  Frederic  Tavlor. 
E.B.  Van  Winkle,  Thomas  L.  Manson,  Jr.,  of  Charles  Head 
&  Co.,  and  L.  Von  Hoffman.  In  the  general  discussion  it  was 
said  that  the  prior  mortgages  would  probably  be  willing  to 
accept  reduced  rates  of  interest  in  the  event  of  a  peaceful 
reorganization  of  the  company. 

New  Tork  City  Debt.— The  New  York  Court  of  Appeals  has 
rendered  an  important  decision,  reversing  the  decision  of  the 
General  Term  in  this  city,  and  holding  that  the  sinking  fund 
IS  not  a  part  of  the  city  debt  within  the  meaning  of  the  law 
which  limits  the  creation  of  debt.  This  will  permit  the  city  of 
New  York  to  issue  about  $37,.500,000  more  of  i)onds  without 
exceeeding  its  authority.  City  Commissioner  Ivins  gives  the 
following  figures  showing  the  condition  of  the  finances  of  the 
city :  Asse-sed  value  of  real  estate  in  the  city  in  188.>, 
$1, 108,443.  UT;  total  funded  debt  May  1,  $135,491,839;  bonds 
'n  sinking  fund,  $36,137,139;  debt,  less  sinking  fund, 
$89,a54,700  ;  ten  per  cent  of  value  of  real  estate.  $116,844,313  ; 
citys  capacity  to  borrow  on  bonds,  $27,437,613.  The  Dock 
Department  wants  $750,000  ;  balance  of  schoolhouse  bonds  to 
be  issued,  $1,068,000;  balance  of  armory  bonds,  $838,000;  for 
municipal  buildings,  if  bill  passes,  $3,000,000  ;  claimed  value 
of  Pelham  Bay  Park,  $5,000,000;  total,  $10,316,000.  which, 
taken  from  the  city's  capacity  to  borrow,  leaves  $17,241,613. 
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Ohio  Central  Coal  Company.- A  circular  iuued  to  first 

mortgage  bondholders  states  that  on  the  28th  of  Anril  a 
majority  of  the  Main  Line  and  Mineral  Division  bondholder* 
met  at  110  Broadway,  and  agreed  upon  the  following  plan  of 
iT/i^r^AA-,  4'®  '"""  properties,  viz.:  That  there  f,hall  b© 
I  '^A^A  /'y  ^f^""  ^'"^  per  cent  first  mortgage  bonds  and 
!|.l,.)00,000of  capital  stock.  The  main  line  bonds  to  receive 
sixty  per  cent  of  the  new  bonds  and  fifty  per  cent  of  the 
capital  stock.  The  mineral  division  bonds  to  receive  forty  per 
cent  of  the  new  bonds  and  fifty  per  cent  of  the  capital  stock. 

Ohio  &  Mississippi.— The  gross  and  net  earnings  for  March 
and  for  three  months  to  March  31  were  as  follows : 

. it  n  ch. , 

1886.  1885. 

Gross  earnings $30.^,759     $341,591 

Operating  expenses. . .  218,400        255,115 

Net  earnings $87,359       $S6,146        $203,840  $lo2,088 

Oregon  Short  Line.— The  gross  and  net  earnings  for  Feb. 
ruary,  and  for  two  months  from  Jan.  1,  were  as  below: 


■ — Jan.  I  to  March  31.  -» 

1836.  1885. 

$351,369  $900,770 

850.529  727.687 


1886. 

Earnings $lii4  ,S30 

Expenses 94,429 


Febniary  1- .    ,—Jnn.  1  to  Ftb.  21.- 


Surplus $9,901 

Taxes 0,825 


1885. 

$89,600 

82,940 

$6,659 
6,665 


I814. 
$217,581 
189,595 

$27.9S5 
13,650 


1885. 
$191,019 
153,028 

$37,990 
13.333 


Net $J,076        def.  $6        $14,335        $^4,657 

PalnesvIIle  &  Yonngstown.- An  order  of  sale  has  been 
issued  in  the  case  of  August  G.  Hatry  against  the  Painesville 
&  Youngstown  Riilroad,  and  the  property  will  be  sold  on 
Thursday,  June  3.  at  Painesville,  O.  The  road,  which  is  a  nar- 
row guage,  extends  from  Youngstown  to  Fairport,  on  Lake 
Erie.  A  dispatch  to  the  Chicago  Inter-Ocean  reports  that : 
Solon  Humphreys  of  New  York,  with  other  capitalists,  have 
made  arrangements  to  purchase  the  line  and  transform  it  into 
a  standard  guage,  the  estimated  cost  of  the  change  being 
$.500,000.  Upon  the  sale  being  confirmed  the  purchasers  will 
issue  bonds  for  $1,000,000  for  the  improvement,  and  expect  to 
have  the  line  ready  for  business  by  next  January.  At  Niles, 
Ohio,  it  will  connect  with  the  Pittsburg  &  Western  Road,  giv- 
ing a  direct  line  from  Lake  Erie  to  Pittsburg  via  Youngstown. 

Richmond  &  Danville.— The  Indicator  rep-rts  fat  the 
managers  of  this  company  proposed  to  take  from  th'->  Rich- 
mond &  West  Point  Terminal  Co.  certain  stocks  held  as 
assets  in  its  treasury  and  to  pay  therefor  $3,000,000  in  the 
stock  of  the  R.  &  W.  P.  T.  Co.  Some  of  the  R.  &  D.  stock- 
holders objected  to  this  and  obtained  in  Richmond,  on  April 
21),  an  injunction  restraining  the  directors  of  the  Richmond  & 
Danville  and  of  the  Terminal  Company  from  proceeding  any 
further  in  the  matter  ;  and  the  stockholders  of  the  Terminal 
Company  have  organized  and  appointed  a  committee  consist- 
ing of  Robert  Harris,  chairman,  H.  R,  Garden,  T.  M.  Logon, 
D.  Willis  James,  John  C.  Calhoun,  E.  H.  Emerson.  Gustav  E. 
Kisael  and  J.  A.  Rutherford,  to  protect  their  rights,  and  to 
require  such  a  fair  adjustment  as  will  promote  the  interests  of 
all. 

St.  Lonis  .\rliansas  &  Texa.s.— This  new  company,  successor 
of  the  Texas  &  St.  Louis,  has  elected  Col.  Fordyce,  the  receiver. 
President  Mr.  James  H.  B.^nedi'^t  of  New  Y'ork  1st  Vice 
President  and  Mr.  Robert  C.  Kerens  3J  Vice  President. 

Texas  &  Pacific. — The  official  circular  of  the  committee 
giving  the  details  of  the  reorganiz  ition  scheme  ha<<  not  yet 
been  issued,  but  it  probably  will  bj  by  Monday.  Whatever 
opinions  may  be  formed  of  this  plan,  the  holders  of  Iwnds  or 
stock  should  not  act  hastily,  but  should  wait  a  short  time 
until  the  committee  of  the  Rio  Grande  Division  bondholder* 
and  the  committee  of  stockholders  have  had  time  to  formu'ate 
their  plans  and  is'iue  them. 

In  the  Chronicle  of  list  week  the  propo«e<l  plan  of 
reorganization,  as  outlined  in  the  newspapers,  was  pub- 
lished and  certain  comments  made  on  it.  Parties  iden- 
tified with  the  preparation  of  the  plan  have  addressed  to 
the  editors  of  the  Chronicle  the  communication  below,  in 
which  they  claim  that  the  views  of  the  Chronicle  were  baaed 
on  an  imperfect  knowledge  of  the  plan,  and  were  also  ill- 
founded,  when  the  poor  condition  of  the  property  is  consid- 
ered. In  order  to  give  a  fair  representation  to  the  advocates 
of  the  proposed  plan,  their  communication  is  published  at 
length  as  follows : 
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Editors  Financial  Chroxicle  : 

B7  the  time  you  receive  tbls  you  will  probably  have  seen  the  com- 
mittee's plan  for  reorganizing  the  Texas  &Paclflc,  which  has  been  delayed 
by  the  printer,  and  by  the  completion  of  numerous  contracts  and  otuer 
preparations  required  to  be  in  readiness  before  the  public  approval  can 
be  Invited.  You  will  then  discover,  and  I  trust  frankly  admit,  that  your 
strictures  of  last  week  were  based  upon  a  partial  and  incorrect  knowl- 
edge of  the  plan,  and  of  sundry  facts  of  controlling  influence  upon  the 
committee. 

Mrst— The  audited  and  recognized  floating  debt,  including  all  claims 
of  the  Missouri  Pacittc  Co.,  Is  about  $1,300,000,  and  the  committee  in 
the  contract  for  reorg.inization  now  deposited  with  the  Farmers'  Loan 
fc-Trust  Company  has  expressl.v  reserved  the  light  to  have  every  item 
verified.  Part  of  it  is  secured  by  $2,115,000  terminal  Donde,  whose 
direct  settlement  would  be  stUl  more  onerous  If  the  floating  debt  should 
be  repudiated,  and  reorganization  thus  delayed  by  a  few  years  of  litiga- 
tion. This  entire  floating  debt  if  settled  for  in  stock  at  $20  per  share 
would  amount  to  but  63,000  shares  out  of  a  total  of  321,655  shares, 
and  would  then  pay  33  per  cent  more  for  it  than  present  stockholders 
have  the  optional  right  to  buy  it  for. 

Second — It  is  not  correct  that  the  plan  furnishes  no  money  to  repair 
the  road.  At  least  $1,000,000  of  earnings  will  be  surrendered  by  the 
bondholders  of  all  classes  who  are  entitled  to  them  for  interest  duriug 
the  pendency  of  foreclosure  and  sale,  and  $2,278,965  additional  will 
be  yielded  by  the  surrendered  stock,  whether  sold  to  stockholders  on 
their  options  or  to  the  syndicate  which  stands  ready  to  take  It  it  they 
do  not. 

Finally  You  say  the  Rio  Grande  bondholders  "  will  hardly  come  into 
It."  You  are  perhaps  not  aware  that  while  the  eonsolsl  earn  the  whole, 
and  the  New  Orleans  bonds  nearly  half,  of  their  interest,  the  Rio 
Grande  bonds  do  not  earn  any,  its  operating  expenses  exceeding  its 
receipts  monthly.  Its  track  Is  in  the  last  extremity  of  dilapidation. 
Wrecks,  with  loss  of  life  and  property,  are  of  constant  occurrence.  It 
does  not  possess  a  single  rail  outside  of  its  track,  nor  any  earnings  or 
credit  to  buy  tUem,  and  the  iiressing  dilHculty  of  the  receivers  and  of 
the  committee  is  how  to  keep  it  open  at  all,  until  by  adoption  of  the 
proposed  plan  the  earnings  and  the  credit  of  the  other  divisions  can 
Iawfull.v  be  applied  to  its  necessities. 

The  only  alternative  to  such  adoption  is  to  close  it«  operation,  with  all 
the  ruin  and  disorganization  thereby  Involved,  until  a  heavy  contiibu- 
tion  can  be  raised  from  its  bondholders  in  cash.  Even  receivers'  cer- 
tiflcates  upon  it  oould  probably  not  be  floated  without  the  co-operation 
of  the  other  divisions. 

The  object  of  the  committee  has  been  to  keep  the  entire  road  together, 
free  from  any  outside  control,  and  free  to  accept  any  tratfle  alliance 
from  any  other  system  which  shall  conduce  most  to  its  interest.  With 
83,500,000  raised  and  expended  on  the  whole  road  it  should  yield  net 
30  per  cent  of  its  existing  gross  earnings  at  once,  which  would  be  sutlt- 
clent  to  pay  full  interest  on  both  classes  of  the  new  bonds,  and  if  its 
stockholders  should  then  choose  to  sell  a  control  of  their  stock  to  unde- 
sirable parties  it  would  be  no  fault  of  the  committee,  who  can  only 
answer  for  their  own  acts,  none  of  which  have  been  or  will  ever  be  done 
In  a  comer.  W. 

1.  In  regard  to  one  leading  feature  of  the  plan,  it  is  agreed  that 
the  consolidated  bondholders  should  be  protected  both  as  to- 
their  principal  and  interest;  but  no  interest  is  yet  due  these 
bondholders,  as  their  coupons  have  been  paid  when  they  fell 
due.  It  therefore  seems  extravagant  to  give  them  a  bonus  of 
20  per  cent  in  bonds;  should  they  not  fairly  consent  to  a  reduc- 
tion in  their  future  interest  to  5  per  cent  a  year ':" 

3.  The  floating  debt  has  really  but  little  security  in  the  posses- 
sion of  $2,115,000  terminal  and  general  mortgage  bonds,  as 
these  bonds  would  be  practically  wiped  out  on  a  foreclosure, 
and  would  be  little  better  than  stock,  and  it  is  proposed  that 
$6,500,000  in  new  stock  should  be  given  for  this  debt.  Would 
not  four  times  its  amount,  or  say  $5,200,000  in  new  stock,  be 
quite  sufficient  ? 

3.  Although  the  Rio  Grande  Division  is  acknowledged  to  be  in 
abad  condition  (because,  as  appears  by  the  former  committee's 
report,  it  was  badly  built  nnder  the  management  of  substan- 
tially the  same  parties  who  are  now  the  principal  holders 
of  the  floating  debt),  still  this  section  of  road  is  located  in  an 
agricultural  country  and  drains  a  very  large  territory,  which 
is  capable  of  development ;  also,  a  large  interest  in  the  Rio 
Grande  bonds  represented  by  London  holders  has  just  had  a 
careful  examination  made  of  the  Rio  Grande  Division,  and 
having  confidence  in  it,  they  stand  ready  to  raise 
capital  to  put  it  in  order.  Upon  the  whole,  "this  portion 
of  the  line  certainly  seems  to  deserve  as  good  treat- 
ment as  the  New  Orleans  Division,  sixty  miles  of  which  are 
part  of  the  time  under  water,  and  the  division  needing  a  very 
large  expenditure  for  improvements.  The  N.  O.  Division  could 
also  be  dispensed  with  now,  and  cut  off  from  the  rest  of  the 
system,  since  the  new  route  has  been  opened  across  the  Miss. 
River  at  Vicksburg,  giving  a  connection  with  New  Orleans  as 
well  as  a  route  to  the.  East. 

4.  The  stock  of  the  Texas  &  Pacific  on  the  Eio  Grande  and 
New  Orleans  Pacific  divisions  was  issued  to  the  projectors, 
Messrs.  Gould  and  others,  at  a  merely  nominal  consideration, 
and  was  distributed  to  the  public  at" various  prices,  probably 
the  bulk  of  it  between  40  and  70,  realizing  a  very  large  profit 
to  the  first  owners.  It  is  generally  supposed  that  the  Texas  & 
Pacific  has  been  operated  in  the  interest  of  the  Southwestern 
system,  and  its  traflic  whenever  practicable  turned  off  towards 
St.  Louis  to  benefit  that  system.  At  all  events,  the  company 
has  remained  under  the  same  management,  and  wiiatever 
the  responsibility  may  be,  that  management  must  admit  that 
under  their  direction  the  company  has  become  insolvent. 
Now,  it  is  proposed  to  stockholders  that  they  should  give  up 
two-thirds  of  their  stock,  or  in  round  figures  ,$31,443,000,  of 
which  $6,500,000  goes  to  pay  $1,300,000  of  floating  debt,  and 
the  balance  of  $14,942,000  stock  goes  toraise  $3,341,000  cash  by 
a  sale  to  Mr.  Gould  and  his  syndicate  at  15  cents  on  the  dollar. 
In  view  of  the  historical  facts  regarding  the  stock,  the  profits 
attending  its  first  issue,  and  tlie  continuous  management  of 
the  company  in  the  interest  of  the  same  parties,  is  not  this 
too  great  a  sacrifice  to  ask  of  stockholders '; 

If  it  is  desired  to  harmonize  all  interests  under  the  plan  now 
proposed,  it  would  seem  much  more  equitable  to  issue  no  bonus 
of  20  per  cent  in  bonds  to  the  consolidated  mortgage  bond- 
holders;  to  treat  N.  O.  Division  and  Rio  Grande  Division 
bondholders  alike ;  and  finally  to  call  on  stockholders  to  sur- 
render no  more  than  one-half  their  present  stock— say  $10,- 


000,000— of  which  |5,200.000  could  be  issued  for  the  floating 
debt  at  25  cents  on  the  dollar,  and  the  balance  of  $10,800,000 
sold  to  the  Syndicate  at  25,  realizing  $3,700,000  cash  to  be  used 
for  betterments.  The  so-called  "privilege"  of  the  stockholders 
to  give  up  their  stock  at  a  valuation  of  ■>  and  buy  it  back  at  15 
need  hardly  be  considered,  as  it  would  be  a  barren  privilege; 
and  if  the  stock  is  to  be  taken  by  the  Syndicate  they  would 
much  prefer  to  see  a  fair  cash  price  paid  for  it. 

Union  Pacific— The  full  annual  report  of  this  company 
has  now  been  issued,  and  it  certainly  excels  in  comprehensive- 
ness and  completeness  of  detail  anything  in  the  shape  of  a 
railroad  report  that  is  published  in  "this  country.  The  sub- 
stance of  the  report,  embracing  the  main  facts,  has  already 
been  given  in  the  Chronicle,  but  there  are  many  interesting 
points  in  such  a  report  which  make  it  eo  valuable,  that  every 
stock  and  bond  holder  ought  to  procure  a  copy. 

The  land  assets  of  the  comiiany  and  the  operations  of  the 
land  department  in  1885  are  a  most  important  feature,  and  the 
following  is  condensed  from  the  report : 


UNION  rAClFIC. 

, Sales,  1885. . 

Acres.        Amount. 

Totals 745,744    $1,228,587 

Less,  canceled 2,040  5,360 

Netsales 743,704 

Av.  per  acre,  gross  sales.. 
Number  of  purchasers  ...  392 

Av.  No.  of  acres  to  each . .        1,003 

Sales  of  townlots 

Interest  on  land  and  town 

lot  contracts 

Payments    forfeited    on 

canceled  contracts 

Receipts  from  other 

sourcfe,  Interest,  &o... 

Total  proceeds 


. Sales,  1884. . 

Acres  Amount. 

4.348,202    $6,603,796 
27,159  86,023 


$1,223,227 
$1  63 


33,482 

588,395 

840 

68,017 

$1,915,963 


4,321,042    $6,517,773 
$152 


1,517 
263-60 


Deduct  expenses ; — 
Disc'nts,  ooiumiss'ns,  A:c.  $38,118 
Premiums,  Interest.  &c., 

on  bonds  canceled 57,188 

Sioux  City  it  Paciflo  RR. 

acUustment 


$206,120 

129,203 

10,306 


95,307 


19.930 

275,337 

686 

131,030 

6,944.737 


345,630 


Net  proceeds  Un.  Pac. 
land  grant 


$1,820,655 
KAlfSAS  PACIFIC,  INCLUDING  DENVER 

. Sales,  1885. .    ^ 

Acres        Amount. 

Totals 711,960    $2,908,380 

Less  canceled 21,663  91,220 


$6,599,126 
PACIFIC . 
Sales,  1884. < 

Acres.       Atnount. 
475,007    $2,002,602 

22,441  84,726 


$4  03 


4,305 
231,122 


Netsales 690,294    $2,817,159 

Average  price  per  acre, 

gross  sales 

Number    of    purchasers 

(excluding  syndicates)       1,740 
Average  number  of  acres 

to  each 231 

Sales  of  toT\Ti  lots i.. 

Interest  on  contracts.... 
Payments    forfeited    on 

contracts 12,662 

Receipts      from      other 

sources,  interest,    &c..  5,581 


Total  proceeds 

Deduct  expenses :  — 
General  expenses    and 

taxes $117,291 

Discounts,  commissions, 

&c 341,284 


452,566    $1,917,876 
$4  21ig 


1.396 
234 


3,539 
114,699 

10,453 

30,011 


$3,070,831 


458,575 


$2,076,579 


$79,801 
165,227 


245,029 


$2,612,250 


Net  proceeds  Kansas 
Pac  laud  grant 

LAND  DEPARTMENT  (BOTH  DIVISIONS.) 

Estimate  of  Unsold  Lands  on  Hand  December  31,  18S5. 
Union  Pacific  Railroad  land  grant—  Acres,  Total.    Estlm'd  Value. 

In  Nebraska,  east  of  North  Platte 10.000  $30,000 

In  Wyoming,  Utah  and  Colorado 3,311,696  2,511,096 

Total 3,321,696 

Kansas  Pacific  Railway  land  grant- 
In  Kansas,  east  of  394th  mile  post 

In  Kansas,  west  of  394th  mile  post .... 
In  Colorado,  Denver  Extension  mortg.. 
In  Colorado.  Denver  Pacific  mortgage.. 


$1,831,549 


672.600 

647,330 

2,240,150 

562,770 


$2,541,696 

$2,467,700 
1,456,492 
4,S55,300 

1,472,482 

Totals 4,122,850  $9,951,974 

Grand  totals 7,444,546  $12,4!;3,G70 

— The  earnings    and     expenses,   &c.,   for  March  and  for 
the  first  quarter  of  the  year  were  as  follows  : 

March. .    . Jan.  1  to  Mtir.  31 , 

1886.  1885.  1886.  1885. 

Gross  earnings $1,954,208    $1,975,517    $5,017,378    $5,214,416 

Oner,  expenses 1,243,336      1.179,175      3,535,383      3,400,012 

Surplus $710,872 

Taxes 83,285 


$796,342    $1,481,935     $1,814,404 
75.304  249,853  226,181 


Net  earnings $627,557       $720,919    $1,232,140    $1,383,223 

Vlcksbnrg  &  Merldaii. — This  company  has  re-elected  its 
directors,  anl  submitted  a  report  for  the  year  ended  March  31, 
which  shows  : 

1885-86 

Gross  e.irnlngs $503.:i04 

Expenses 426,498 


1SS4-S5. 

$195,003 

443,i»39 


Inc. 
Dec. 


$8,701 
16.431 


Net  earnings $76,806 

Charges 151,135 

DeUcit $74,329 


.$51,662 
133,660 


Inc. 
Inc. 


$25,144 
17.675 


$Sl,9£i8        Dec.    $7,669 


May  8,  1886.J 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  7, 1386. 

The  labor  troubles  which  have  been  diaturbing  the  country, 
and  to  a,  great  extent  paralyzing  trade,  commerce  and  manu- 
factures for  several  months,  culminated  early  this  week  in 
strilces  in  all  our  large  oities,  on  the  demand  that  eight  hours 
be  considered  a  day's  work,  and  generally  without  abatement 
of  wages.  The  anarchists  and  socialists  who  have  sought 
refuge  in  this  country  from  Middle  Europe,  and  gathered  in 
large  numbers  in  several  of  our  cities,  took  advantage  of  the 
enforced  idleness  of  the  working  classes  to  commit  deeds  Of 
violence  which  brought  them  in  collision  with  the  police  and 
local  military,  and  large  numbers  were  killed  and  wounded 
on  Tuesday  and  Wednesday  at  Chicago  and  Milwaukee, 
including  several  of  the  police  force  of  the  former  city.  The 
malignants  were  quickly  overcome,  the  leaders  arrested  and 
imprisoned,  and  yesterday  a  large  number  of  important  strikes 
at  Cincinnati,  Cliicago  and  other  cities  were  adjusted.  To- 
day the  tituation  is  tranquil,  but  it  is  thought  prudent  to 
continue  precautions  against  fresh  outbreaks.  The  weather 
has  remained  very  favorable  to  crop  prospects  in  all  sections. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pork bbls. 

Beef tc8.  and  bbls. 

Lard tcs. 

Tobacco,  domestic bids. 

Tolincco,  foreign bales. 

Come,  Rio bags. 

C'ollVe,    other bags. 

CoUVc,  Java,  Ao mats. 

Sugar hlidB. 

Sugar boxes. 

Sugar bags,  &c. 

Melado hhds. 

Molasses,  foreign hbds. 

Molasses,  domestic bbls. 

Hides No 

Cotton bales 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs 

Linseed bags 

Saltpetre bags. 

Jute  butts bales. 

Kaullahemp bales, 

Sisal  hemp*. bales. 


1886. 
May  1. 


1886. 
April  1. 


19,417 

376 

22,364 

31,563 

57,306 

315,410 

95,677 

41,750 

23,185 

3,935 

1,247,554 

None. 

641 

2,000 

310,000 

306,713 

17,877 

582 

2,S99 

3,000 

6,850 

None. 

14,600 

45,500 

23,957 

18,495 


23,4C5 

443 

39,103 

30,266 

50,585 

231,100 

54,400 

109,500 

18,442 

None. 

961,000 

300 

1,582 

3,500 

231,500 

301,754 

22,763 

506 

1,488 

1,000 

1,200 

10,500 

14,100 

44,100 

25.823 

24,238 


1885. 
Maij  1. 


11,191 

679 

27,362 

21,658 

47,806 

164,653 

93,914 

53,150 

44,532 

None. 

905,890 

763 

783 

1,500 

114,600 

347,382 

30,026 

607 

2,238 

8,100 

1,150 

16,800 

11,700 

66,.100 

12,497 

25,863 


COTTON. 

Friday.  P.  M.,  V»y  7,  18M. 
Tbb  MovBHSirr  or  tbb  Obop.  u  Indicated  br  oar  t«l«gnuBB 
from  the  South  to-night,  is  given  below.  For  the  week  endlnc 
this  evening  (.May  7),  the  total  reoeipU  have  reached  80,180 
bales,  againat  40,309  boles  last  week,  48,940  bales  theprenoos 
week  and  S6,805  bales  three  weeks  since;  makins  the  total 
receipts  since  the  1st  of  itoptember,  1889, 5,078,849  bales,  against 
4,677,655  bales  for  the  same  period  ot  1884-89.  •howin«  an 
Increaae  since  September  1,  1885,  of  400.793  bales. 


The  speculation  in  lard  for  future  delivery  has  been  dull, 
but  this  is  mainly  due  to  the  reduced  oflferings,  which  give  a 
stronger  turn  to  prices,  but  to-day  the  market  was  weak, 
closing  at  6-17c.  for  May,  C-30o.  for  June,  6'37c,  for  July,  6-34c. 
for  August,  C'-ilc.  for  September  and  6'48c.  for  October,  Lard 
on  the  spot  has  been  fairly  active,  but  closes  easier  at  6@ 
6-05c.  for  prime  city,  6-17K@6'32}^c.  for  prime  to  choice  West- 
em  and  6"40c,  for  refined  for  the  Continent.  In  other  "provi- 
sions'' prices  have  rather  favored  sellers,  but  no  important 
advances  can  be  noted. 

The  speculation  in  Rio  coffee  has  been  very  quiet,  but  there 
seems  to  have  been  something  of  a  "comer"  on  May  contracts, 
which  has  supported  values,  but  the  close  is  weak,  with  sellers 
at  7-40c.  for  May,  7-35c.  for  June,  7-30c.  for  July  and  7-20c.  for 
the  later  months — Aug.  to  Dec,  Coffee  on  the  spot  was  dull  for 
Rio  at  8JgC.  for  fair  cargoes,  but  there  has  been  a  good  business 
in  Padang  at  16J^@17i4C,  Raw  sugars  have  continued  dull, 
the  strikes  checking  the  demand,  and  fair  refining  Cuba  closes 
lower  at  oc,  with  centrifugal  quoted  at  5J^c.  for  96-degrees  test. 
Refined  in  better  supply,  and  prices  do  not  maintain  the  late 
advance,  but  are  very  unsettled.  Molasses  has  further  de- 
clined to  I834C.  for  SO-degrees  test, 

Kentucky  tobacco  has  ruled  dull,  but  seed  leaf  has  been  sold 
very  freely,  and  the  business  for  the  week  aggregates  S,618 
cases,  as  follows  :  1,193  cases  1884  crop,  Wisconsin  Havana, 
8i^@llc,;  75  cases  1883  crop,  Wisconsin  Havana,  private 
terms;  1,000  cases  1883  crop,  Pennsylvania,  8i^@10c.;  100 
cases  1884  crop.  New  England,  16@30i^c.;  50  cases  1885  crop, 
Ohio,  private  terms  ;  50  cases  1885  crop,  Pennsylvania,  private 
terms,  and  150  cases  sundries,  5@8l)o.;  and  350  bales  Havana, 
60c.@$l  05,  and  100  bales  Sumatra,  |1  30@|1  60. 

The  speculation  in  crude  petroleum  certificates  has  been 
dull  until  to-day,  when  business  became  more  active  and 
prices  improved,  closing  at  74i^@743?ic. ;  crade  in  bbls.  quoted 
at  6i4'@6?8C.;  refined  in  bbls.  73>^(37J8C.,  and  in  cases  8;'3@ 
93^0. ;  naphtha,  8J^c,  Spirits  turpentine  was  dull  and  the 
nominal  quotations  declined  to  36i^c,  Rosins  have  remained 
dull  but  close  steady. 

Metals  have  been  without  special  feature,  except  that 
yesterday  and  to-day  a  movement  in  block  tin,  the  sales 
embracing  95  tons,  20'80(320'85c.  on  the  spot  and  for  May 
delivery,  and  20'75@20'85c.  for  June  delivery,  closing  with  a 
further  advance  asked. 

Ocean  freights  have  been  rather  quiet,  but  room  in  British 
steamers  for  cotton  and  grain  has  been  taken  so  largely  ahead 
that  rates  are  fully  maintained. 


Sieefpl*  al- 


aslveston 

Indlaiiuia,  dio. 
New  Orleans... 

UobUe 

Florida 

Savannah  

Brunsw'k,  Ao. 
Cbarleaton .. 

Pt.  Royal,  Ac. 
vnimlngton... 

Moreb'd  C.,&o 
Norfolk 

WestPolnt.io 

Sew  York 

Boston 

Baltimore 

Pblladelp'a,  Ao. 

TotalstMsweek 


Sat. 


162 

278 

985 

300 

381 

179 

681 
435 
273 
234 

21 


3,979 


Man. 


244 

2,729 

433 

1,052 

697 

122 

1,097 
130 

363 

49 


6,983 


Tu*g, 


131 

2,a26 
330 

429 

283 

157 

1.322 

248 

23 

37 

67 


.^SIS 


Wed. 


934 

2,607 
36 

326 

044 

123 

1 ,562 

193 

33 

386 


7,141 


Thurw. 


126 

046 
20 

1,030 

436 

78 

1,778 
503 
200 
166 

47 


5,330 


Kri. 
130 

1,513 

239 
30 

713 
14 

803 
88 
36 
60 

353 
3,603 

489 

1,104 

394 


0,874 


IWal. 
~i,747 

10,8m 

2.068 

30 

3,830 

14 

3,634 

83 

685 

60 

6,995 

5.117 

331 

1,720 

1,104 

368 


39,180 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-n^(hf , 
and  the  same  items  for  the  correeponding  periods  of  last  rear 


Seeeipli  to 

May  7. 


Salveston ... 

Ind'nola,&o 
ETew  Orleans. 

Mobile   

Florida 

Savannah 

Br'8w'k,&o. 
Oharleston... 

Pt.Eoj'al,&c 
Wilmington. . 

M'headC.,&c 
Norfolk 

W.Polnt,Ao. 
New  York... 

Boston 

Baltimore . . . 
Philadera,&o 


1883-96. 


Week. 


1,747 


10,899 

2,068 

59 

3,850 

14 

3,634 

83 

693 

60 

6,995 

5,117 

531 

1,726 

1,104 

568 


Since  Sep. 
1, 1885. 


688,498 

781 

1,667,638 

239,887 
50,081 

772,303 
16,069 

475,256 

14,049 

99,923 

7,784 

534,226 

270,631 
54,280 
94,170 
49,547 
43,205 


Total 39.150  5,078.348 


1884-85. 


TKii     Since  Sep. 
Week.     1, 1884. 


498 

24| 

3,238 

139 

14 

1,449 

1 

436 

431 

17 

1 

380 

302 

83 

335 

397 

768 


Stock. 


1886. 


433,033 

10,797 

1,300,077 

223.038 

77,533 

716,963 

9,747 

309,310 

7,088 

93,482 

9,605 

545,360 

281,053 

67,332 

80,839 

38,611 

47,341 


24,898 


1888. 


9,557 


148,300 

26,478 

2 

22,309 


26,823 

68 

4,636 


31,986 
10,041 
310,338 
6,310 
26,399 
16,313 


113,703 

13,996 

2 

7,971 

5,716 

780 


4.237 
93 
338,714 
6.310 
9,267 
7,979 


8,633'4,677,555!  655,303'  520.280 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

ReeeipUat—       1886.        1885.        1884.        1883.        1882.        1881. 


1,747 
10,899 
2,068 
3,830 
3,717 
755 
6,993 
5,117 
4.002 


39,150 


522 
3,238 

159 
1,449 

917 
18 

380 

302 
1,648 


8,633 


311 
3,116 

531 
1,509 
1,002 

114 

578 

94 

8,402 


Glalve8t'n,&o. 
New  Orleans. 

Mobile 

Savannah.... 
Charl'sfn,  Ao 
Wilm'gt'n,  Ac 

Norfolk 

W.  Point,  &e. 
ail  others 

Tot.  this  w'k. 

Blnoe  Sept.  1.^5078,348  4677,555  4723,976  5711,245  4492.046  5446.033 

Galveston  includea  Indianola:  Charleston  Includes  Port  Royal,  Ac. 

Wilmington  includes  Moroli'd  City,  J:c.;  West  Point  includes  City  Point.  Ao_ 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  83,838  bales,  of  which  61,518  were  to  Great  Britain,  10,975 
to  Fi^ce  and  16,345  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


15,657 


8,254 
14,334 
1,708 
3,463 
4,341 
558 
8,254 
1,028 
8,635 


50,575 


2,907 
2,983 
1,454 
2,293 
1,459 
329 
1,916 
1,079 
11,437 


25.881 


4,897 

12,608 

3,035 

4,965 

2,497 

362 

4,244 

2.375 

14,167 


49,150 


MoppoTte 
from— 


Wuk  Endina  .Viiv  7. 
Bxraritd  to— 


dreat 
Brtt'n. 


Qalveeton 

New  Orleana.. 

UobUe 

Florlila. 

SsTumah 

Ghirleaton  . . . 
WUmington.. 

Norfolk 

West  Point... 
New  York.... 

Boston 

Baltimore... 
PhUadelp'a,ao 

Total . 

Total  I884.8B 


Oantt. 
tunt. 


Total 
Week. 


27,858 
1.965 

2,Me 


s,a«8 


9,867 


1,306 


91* 
a,943 


1,713 
1,800 


912 

44,464 

1,960 

4jns 
i.eoo 

6,888 


rtom  SepU  1, 1885,  to  Man  7, 1686. 
Mvported  to— 


lYanet 


Oreat 
Britain. 

223,113 
701382  802.204 
44.481 


102,409 
8(.S80 
43,840 

201.001 
».7»7 

883,18* 

123,412 
99,707 
4t,10T 


2,063,970 


8,86* 

10,82* 

1340 

232B 

83,987 


Qmtt. 


IMaL 


78381 
380,441 


S9I30S 

908,700 

28.  UM 

0,700 

16.941 

160,963 

I.' 

27.881 

4.408 


40.M0|8.85«.1(» 


8S7.SS3 
K9.0U 


316,319 

U84.on 
44.ai 

40I3SS 
806,71s 


88.118 

BM^isa 

194.8*8 
U8l«I» 
4S.»1B 


l,t99,898<S38*j8e8 


NOTK.— The  exports  from  New  York  to  Urrat  Britain  inolude  29,008 
ales  to  Hull,  which  were  re-cxport«d  from  Great  Britain  to  Baltlo  ports 
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In  additiou  to  above  exports,  our  telegrams  to-night  also  gi  ve 
ns  the  following  amt  unts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  arc  nrppared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  T.urriVert.  24  Beaver  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

May  7,  at— 

Great 
Britain. 

FruTice. 

Other 
Foreign 

Ooast- 
wite. 

6,989 
None. 

O.'jO 
1.300 
2,282 

800 
None. 
None.' 

Total. 

Netr  Orleans 

Mobile 

Charleston 

Bavannah 

Galveston 

Norfolk 

Hew  York 

Otlier  ports 

15,906 
2,000 
None. 
Nirae. 
None. 

13,648 
8,500 
7,000 

3,811 
None. 
1,900 
None. 
None. 
None. 
150 
None. 

7,019 
None. 
2.300 
None. 
1,152 
None. 
3,200 
1,000 

3'?.72.S 
2,000 
5.1.50 
1,3(0 
3,431 
14,448 
11,850 
8,000 

114,.575 
21.478 
21.673 
21.009 
21.461 
17,338 

29S.B83 
55,971 

Total  1886. 

47,054 

5,861 

U,671 

12,321 

79,907 

.575,396 

Total  1885 

Total  1884 

16,018 
7,671 

1.626 
4,136 

2,095 
1,C57 

2,699 

862 

22,438 
13,726 

497.842 
517,^23 

The  fpeculatioa  in  cotton  for  future  delivery  has  been  only 
moderately  active  at  this  nurket  for  the  week  under  review, 
and  the  course  of  prices  has  been  somewhat  irregular.  The 
early  months  showed  much  strength,  May  options  being 
notably  dearer,  in  view  of  the  rapid  reduction  of  stocks  on 
hand  and  the  indications  that  Liverpool  is  in  urgent  need  of 
supplies,  while  the  more  distant  months  were  depressed  by 
the  favorable  prospects  for  the  next  crop.  Publications  indi- 
cating a  decrease  in  acreage  and  a  late  and  otherwise  unfa" 
vorable  planting  season,  received  very  little  notice  or  belief. 
The  floods  in  the  valley  of  the  lower  Mississippi  began  to  abate 
early  in  the  week,  and  it  does  not  appear  that  any  serious 
■damage  was  done  by  them.  The  adverse  effects  of  the  strikes 
disappeared  when  it  was  seen  that  anarchists  had  been  vigor- 
ously dealt  with.  To-day  the  market  was  depressed  by  the 
■warlike  aspect  of  Greek  affair?,  a  decline  at  Liverpool,  the 
generally  free  crop  movement,  and  the  continued  favorable 
planting  season;  but  tlie  close  was  steady.  Cotton  on  the 
spot  has  met  with  a  fair  gmeral  demand.  Quotations  were 
reduced  l-16c.,  but  restored  on  Wednesday,  when  printing 
cloths  were  dearer  and  there  was  a  fair  inquiry  for  shipment. 
Stocks  at  this  market  continue  small  r  than  last  year.  To-day 
the  market  was  dull,  middling  uplands  closing  at  9  5-16c. 

The  total  sales  for  forward  aelivery  for  the  week  ar»>  243,700 
bales.  For  inamediate  delivery  the  total  sales  foot  up  this  week 
8,260  bales,  including  1,150  for  export,  1.583  for  consumption. 
—  for  speculation  and  538  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


May  1  lo 
May  7. 

UPLANDS. 

NEvy  ORLEANS. 

TEXAS 

Sat. 

OTon 

Tnes 

Sat.  1  JHon  Tues 

Sat. 

mon 

Tnet 

Onlln'y-'Pll' 

611,„ 

611,8 

6^8 

e's 

67« 

613,8 

6'r 

6'8 

Ci3,e 

Strict  Ord.. 

7ht 

7^ 

VI, 8 

7''ifl 

Vl>,8 

7I4 

7°,8 

73,8 

7M 

Good  Ord.. 

S'la 

8'l« 

8 

814 

8I4 

83,8 

>"4 

HI4 

83.6 

Str.  G'd  Ord 

8^ 

8ifl 

Hhe 
8i3i„ 

Hli,f 

H"',^ 

h=S 

hu,„ 

811,6 

86h 

Low  Midd'g 
Btr.L'wMid 

«''8 

8-8 

91,8 

91, fi 

9 

9-16 

91, « 

9 

9l8         fa's 

91,i 

9»8 

9°16 

914 

9618 

96,6 

914 

Middling... 
Good  Mid.. 

96,8   1    96,8 

94 

91s 

9>9 

9'l« 

9>a 

9ii 

97,6 

9%     1    93l 

9>'l6 

916,6 

915,6 

»■'« 

9i»i„ 

Sl'lf, 

978 

Btr.G'dMld 

lOhe    101,8 

10 

IOI4 

IOI4 

103,0 

IUI4 

10>4 

103,6 

Midd'g  Fair 

107,8     107,8 

10^ 

10!>8 

10»9 

10»,„ 

10I>8 

10=8 

100,8 

Fair 

lU.n    111,., 

U 

1114 

III4 

113,^ 

11^ 

III4 

113i„ 

Ordln'y.wa> 
"^       tOrd.. 


Btriot 
Good  Ord 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling. 
Good  Mid 
Btr.  9'd  Midi  101,8 
MlC.lV  Ptiir  ;•  -.,. 

*'••"  -■     i     11    o 


Wed 


611, ( 

7l« 

81,6 

8>« 

8 '8 

918 

95l6 

9% 


Xb.  I  Frl.  IWed 


611,8 

713 

81,6 

819 

9'fl 

S6  6 

9% 
lOIifl 
:0    „ 


611,8   e^e 

7i«         76,8 

814 


She 
8i« 
8 '8 
918 

96,8 
9Si 

101,8 

I'l^in 

1    .  .- 


811,6 
91,8    1 

i;°i« 
gi* 

9l'l8 

1014 

),..58 
:ll4 


Th. 


■IS,, 

8>4 
811,8 
I    91,8 

91a 
916,, 
lOH 

1,  .■><, 


FrI. 


76,6 
814 
8II16 
91 16 
96,6 

916,6 
1014 

i  f  -» 
IIm 


Wed 


"6,8 

814 

Si'if 

91,8 

96,8 

91s 

016,6 
IOI4 


Til. 

"ii's" 
';6,8 
814 

811,6 

91,6 

96,8 

i>H 

916,6 

1('>4 

)<!5a 

I.I4      : 


STAiNEU. 


Sat. 


Good  Ordinary *lb.  6is 

BtrictGood  Ordinary 73i6 

Low  .\IlddUng 8 

Middling I  834 


inon 

Xaes 

Wed 

Th. 

eifl 
73,6 

8% 

71« 
716,6 

81118 

61a 

73,6 

61a 

73,8 

8% 

FrJ. 

e-'s 

76,8 

8>4 

8i'ie 

91,8 
96,6 
918 
916,6 

1014 
lo-v 
1114 


Frl. 

61a 


S\ 


MARKET  AND  SALES, 

The  total  sales  and  future  deliveries  each  day  during  the 
week  art)  indicated  in  the  following  statement.  For  the  con- 
▼eaience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Sat. 

Mon 

Tnes 

Wed 

Tliurs 

Frl.. 

Total 


SPOT  MARKET 
CU>S&D. 

Dull  and  easy  ... 

Easy 

Steady  at  1,8  dec 
Steady  at  iioadv 

Finn 

Quiet 


SALES  OF  SPOT  AND  TBAN81T. 


Ex-     Oon- 
port.  rump 


£00 

250 
400 
300 


278 
■ill2 

484 
338 
270 


Spec-  Tran- 
ul't'n\   sit. 


523 


Total. 


278 
412 

7.11 

1,266 

570 


1,1501,582'     ....I     628'  3,260 


Sales. 


Deliv- 
eries. 


43,700 
33,900 
39,600 
41,400 
39,900 
50,200 


300 
200 
200 
600 


248,7001   1.300 


The  daily  deliveries  given  above   are    aotually    delivered    tlio   day 
prevtoos  to  that  on  which  they  are  reported. 

Thb  Sales  and  Peioks  op  Fotuees  are  shown  by  the  follow- 
Ing  comprehensive  table.    In  the    tatement  will  be  found  the 


daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


^  fis 
a  a 


»  o  ® 


063.    Q>Bais 


'■dog 


_-  _  ®  » 

£  "  — » 
S.S' 


s'a.E.g' 

S  o  »  1^ 

T''Oo5 
:  OB  ii^ 


o  3.&V 
V  s  a  ^ 


S 

»  o  »  g- 


"So: 

E.S"- 


■=■'     5S       t    .--< 


Si 


00  . 


OlD«£ 
»  o  cj  2 


q*5 
I"  J 

I 


(rfcOyio  G^co^  ?^<^t^^ 

=C&0^  pdCC2  E0€*r-gr 

en  o          o,  c  r'  o»  ®  • 

H-                             Ol  (** 


C  CJi  cc  ^ 

P-    at 


■  »o:« 

» 1 


S>« 


CD  Vq  to 


> 

CD-X)      !5 

CD«)0^ 
to  tic  K) 

cr):D     00 


C.Oi 

i  o    : 

CDCOo^ 

-goo     oi 


I  «    : 

(PCDo® 
KtoOto 


(CCD      IJ 

00 
CD«0» 


CDCDo'-? 


9? 

tow 

CCCD 


-■co 


1  ©i": 


9^    •* 

WW     fl 

tO-'p-i 


eocpo*^ 
coco©  w 


cccj    2 

Ml-*       *^ 

w 

cowOco 


COCO 

COCO 


COW    2 

CC  CD*^0 

WCOqW 


'  coco     2 

i:d;j  w^ 

I  Op: 


CO*D       5^ 

co»e^     "^ 

I  eico: 

CDCCo? 


(DO      ^ 

COCDo^O 
COlP.       to 


CCCDo^ 
tp.  i&  o  1^ 


I  o*-: 

CDCCo^ 


CDCD       5 

^  ^    2 

CDCpo^ 

o:ct     --1 


coco 


en 
CD'X:c^ 


CDC>      5 

CDCDo"® 

cii  d*  o  Ji 

wo-       >Ja> 


COCO 


< 
CJ'Cf       * 


CCCD^CD 
cJ-cKCcJi 


CCCD 
tiOi 

1  oj 


CD  CO 

C0  13- 

I  05 


QO 


00 

I  ^c«o 


coco 
I  9 


®     cow 


WW*  to 


CD'fo'O 

Ci  rfi*^  W 


CDX>      ^ 

co»i     2 

Oct—       "^ 
CO  CD  Q  CO 


ttJCC      ^ 

cccb     a 

CCQD      ^ 

I  or; 

eccDocc 
nl  cc*^to 

©CD        CD 


I  8 -;      I 

CO 
CCCCo? 


or- 

cf  cpc"^ 

K-  »t-       CO 


w 

CO  w 

§ 

g 

I  ,;.o,.i 


-r-r     •< 

MM      2 

QDOD       *^ 

I  9»: 

CDCO      O 


CC(0 
mO      -^ 

I  ««>: 

to  (Co® 
to  A     rs 


tow     ** 

I  on: 


CCCDo'-? 
KloOro 


CCCO      1^ 
K»o      2 

I  ©*-: 

COCDo*"? 
lOtiOrO 


,!     I 


>      COM      v  ^ 


mOm 


CtD      5 
MM       A 

totoosi 

M.^Om 


> 
MM      £ 

I  «r: 

wtco® 

mmOm 
(XQO      -^l 


ceo    5 

MM  2 

I  «>o: 

cctco'-o 
mmCm 

coco       QO 


5  =?, 


^d 


oco 

I  9i 

CDCCc'»      9  j 
UtoOto      to  ' 


coco     15 
»-i—    2 

cow      "^ 
I   O  M 


coco 


CCCCo^        I    CDo'JS 


Id    : 

COCDqCO 

to  to®  to 


coco 
liio 


CDC0c9 

to  to  O  to 

fc3^^       '-' 


COCO      5 

toto     2 

I  o    : 

5CCDo"-? 
ICtoOro 


COCO       ^ 

toto     2 

^3    : 

csco  o^ 

to  K'  ©to 
c:CP     <i 


coco 


I  o 


10  tn 


CCCD 
tow     * 

I    OM. 

COCCo^ 
tCtO'^*!-^ 


COCO 

toto 
I  o 


CDXqCD 

to»iCno 

*X       CD 


toto     2 

CDCO       ^ 

I  3    : 

teaSto 

WCoCto 

00    •£ 


toto    5 
cici    2 

MO      " 

I  9    : 

<oeco» 


^1 

I  o 


CDCOo'^ 
CO  w  O  w 


3 


w  ' 

o 

I  d 


< 


I  s 


(0(0o:o     -.0  , 


I  9: 


I  s 


COtOoCI 


o 


It.  If 

CIO 
I  SI 


If 


to.  ' 

<1 

1  9; 


I  S: 


•  I 

M 

I  9 

"^l 


I   I 

I  9 
I   I 


^ 


I 


1   I 
I  9 

I   I 


% 


9 


I   I 


I   I 


•  Includes  sales  in  September,  1885,  for  September,  130,200 ;  Septem- 
ber-October, for  October,  301.700 ;  Septembef-November,  for  November, 
416,400;  September-December,  for  December,  928.200;  Septemberjan- 
uary,  for  January,  2.004.20O;  September-February,  for  February. 
1.370  OOr;  Seiitoiiiber-March,  for  March,  1,745,400;  Sertember-Aprll, 
for  April.  1,592,800.  „  „^         „_     .. 

Triinsterabie  Orders— Saturday,  9'25o.;  Monday,  9-25o.;  Taesdaf, 
9-30O.;  Wednesday,  9-300.:  Thursday,  9-3  Oc:  Friday,  9- 25o. 

Short  Notices  for  May-Satiu-d.iy,  9  27o  ;  Tliursday,  9-29c. 

The  following  exchanges  have  been  made  during  the  week: 


•C9  pd.  to  exoh.  200  Jan.  for  Sept. 
•08  pd.  to  exch.  300  Jan.  for  Sept. 
•11  pd.  to  exch.  200  May  for  June. 
•28  p<l.  to  exch.  400  May  for  Aug. 
Kven  1,000  Oct.  for  Dec. 
•M  pd.  to  exch.  1 ,100  June  for  Aur. 
■10  pd.  to  exch.  400  June  lor  July. 
•09  pd.  to  exch,  200  July  lor  Aug. 


•05  pd.  to  exch.  100  May  for  June. 
•06  pd.  to  exch.  100  May  for  June. 
•19  pd.  to  exch.  200  June  for  Aug. 
•i^  pd.  to  exch.  100  May  for  Aug. 
•19  pd.  to  exch.  200  Juno  for  Autf. 
•23  pd.  to  exch.  200  May  for  Aui;. 
•10  pd.  to  exch.  400  Nov.  for  Jan. 
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Tmt  ViMBLK  8DPPLT  OF  COTTON  to-nl^ht,  118  made  up  by  cahle 
■nd  telegraph,  is  as  follows.  The  Continental  atix-ks.  aH  w(>ll  m 
tho«<«  for  Great  Britain  and  the  afloat,  are  thm  week'H  returnB, 
and  (  oimt'ciuontly  all  the  European  figures  are  brought  <iowr 
to  Thui-Hilay  eveiun((.  But  to  make  the  totals  the  complete 
figurtfl  for  to-night  (May  7),  we  add  the  item  of  extM)rtH  I'rrn) 
the  United  Stateb,  includmu  in  it  the  exports  of  Friday  only, 

18S6.  IS85.  18»4.  18S3. 

Btook at  Liverpool hales.    649,000     994,000  1,04 J, 000     0i4..iO0 

■took  at  London 2;J,00J        2«,000        70,000        55,:(00 


Total  (treat  Britain  stook  . 

Stock  at  Rikuiiiurg 

BUu'k  at  liruumn 

Btoi'U  at  Aiiistcniam 

Stock  at  Kiitrenlniu 

Block  at  Antwerp , 

8t4>ck  at  Havre 

Stuck  at  Miii-Hclllea 

Stock  at  Barcelona 

BUM'k  at  Genoa 

Stuck  at  Ti'iestH 


G71.000 

5,N00 

44,000 

28,000 

400 

1,700 

152,000 

6,000 

7.")  ,000 

14,000 

3,000 


1,023,000 

5,400 

49,300 

48,000 

400 

800 

176.000 

,'i,000 

75,000 

8,000 

6,000 


1,114,000 

3,0U0 

71, BOO 

49,0U0 

I, one 

9f>0 

233,000 

.^,000 

60,000 

10,000 

6,000 


069.300 

3,H00 

44.800 

33.0(0 

2.400 

3.300 

13S.000 

7,300 

84,000 

0,(100 

0,700 


Total  Continental  stocks 329,900      373,900      439,500     336.200 


Total  Kiironcun  .itocks  ....1, "00,000  1,316,900  1,553. ."iOO  l,3n.S.5O0 


India  oott'in  ailoat  for  Europe.    23^.000 
Ainor'n  eotfn  iilloat  for  Eur'pe    28S.000 


1-16.000 
150.000 

7.000 

520.^80 

7.'i,l'-'l 

6,500 


352.000 
172.000 

41,000 
531,249 

72,072 
5,500 


315.000 
574.000 

37,000 
564.219 
131,214 

li,iOO 


pe 

Eitvpt,Brazll„tc.,allt  tor  K'r'pe  1 7.000 

Sto'ck  In  United  Stales  ports  ..  6.i:'i.3ii3 

Stock  In  U.  8.  Interior  towns..  203,67.1 

United  States  exports  to-day..  17. 'ill 

Total  visible  supply 2.420,487  2,342,101  3,727,3n  2,939,133 

OI  the  at>ove,  tbe  to  als  of  American  und other  deacrlpuons  ai-e  as  follox  s: 
Anienc<tn — 

Liverpool  stock.... bales  472.000     760.000     752,000     677.000 

Continental  stocRa    21H.000     274.000      317,000      216.000 

Aaisrloanattoat  for  Europe...  2>8,000     15O.000      172.000     571.000 

nnlted  States  stouk 635,303     520,280      5:>l.v;49      561.219 

United  States  interior  stock     .  203.673        75,424        72,0?2      131,2:4 

United  Slates  exports  tOHlay..  17,611          6,500          5,500         12,500 


Total  American 1,884,587  1,786,201  1,819,821  2.171,933 


tait  Indian,  Brazil,  ale.— 

Uveri>ool  stoek 177,000  234.000 

Londonstock 22.000  29.000 

Continental  stocks 81.900  99,900 

India  attoat  for  Hurope 23S,000  186.000 

Bgyyt,  BrazU,  *o.,  afloat 17,000  7,000 


292.000 

70.000 

122500 

35;i.OO0 

11,000 


237,000 

55,300 

120,200 

315,000 

37,000 


Total  Eiist  Inma.Ao 53i.900      555.900      877,500      7fi4.5('0 

Total  Auierlcau 1,S84,587  1,786, i04  l,849,S2l  2.174,933 


Total  visible  supply 2,420,487  2,312,104  2,7i:7.3il  2,939,433 

Price  Mid.  Upl.,  Liverpool 6»ii,d.         5i5i6d.         6*,6d         5i:i  ^d 

Frloe  Mid.  L'pl..  Slew  York....        95i»c.  Wao.      llHieO.      lOiiSi.c; 

^P*  The  imports  into  Continental  ports  this  week  have  been 
83,000  bales. 

The  above  ttjrures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  78.383  balen  as  compared  with  the  same  date  of 
1885,  a  decreant  of  300,834  bales  as  compared  with  the  corres- 
ponding date  of  18t:l4  and  a  decrease  of  518,940  bales  as 
compared  with  1883 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-nij<ht,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 


»  — Ti  *  "1  r-c 

SSI  3..     »  .     Q 


^  a> 
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O: 


B      .    p  .    .    . 
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The  above  wjiam  hoiiw  tnai  the  old  luieiiur  smcKh  n,.  i  e 
aecracumd  tiiirinu  cnK  wn«k  19,088  halna  and  art- tii-niwrnt  128,249 
Mlee  more  than  at  the  same  period  last  year.    The  receipw  ai 


the  nme  towiu  have  b<' 
week  laHt  vi^nr,  and  Miti'  • 
towns  are  (r)7,r>71  bales  lUnt 


than  th«  Mm* 

MJBto  at  all  th« 

fonHnBwtTmc  in  1894-5. 

yUOTATIONH  FOR  MiDDUNO  COTTON  AT  OTHRB  UaKKBT*.— 
in  the  table  below  we  give  the  olo«inK  <i\tottMotm  of  middlinc 
cotton  at  .S<jiitli(>rn  and  other  princip»l  cotton  nwrketo  for  mmb 
day  of  the  past  week. 


Wttk  tnding 
Hay  7. 

Obo*»o  gooTATion  roa  MiouLma  oorroa  oa— 

SaHir. 

Mon. 

Aim. 

Wtdtut. 

TAwrs. 

fri. 

Clalveston  ... 
New  Orleans. 

lloMle 

Savannah . . . 
C'liarlCMton  .  . 
Wlliulngton .. 

Norfolk 

Boston 

Baltimore.... 
PliUadelpbla. 

Augusta 

Memphis 

St.  Louis 

Cincinnati... 
Louisville 

8\ 
9 
9 
9 

9%i»l3 
9!>16 

r4' 

81»i. 
8Tb 

9 

8"i 

9 

9 

0 
B3s»>« 

8"4' 
Sl'is 

!"•• 

8'8 

0 
9 

9 
9 

11 
9Sa4^ 

r4" 

8''« 

9 

9 

Si:- 

0 
9 
9 
9H*H 

8<»,S 

8^8 

9 

9 

ii:" 

9 

9 

0 

9^9>t 

81.,, 

9 

9 
9 
9 

!?• 

!*• 

9 
9 

8'a 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan* 
tations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Endtnt— 


Apr.   a 

"       9 

•'     18 

••    23..... 

"     SO 

May    7 


RecHpU  at  tht  Portj. 


1884.      1883.      188«. 


37,081 
30,113 
80,374 
20.923 
20.0M 
15.6.57 


Sfkat  InttHor  nvmt. 


1884.      1885.  I  18M. 


28.111  SU.O'JS  125,39)' 144,lie8  335.603 

21.608  41.302'll0,0es'l28.908'3IB.74l 

2.>.';23,  6S.305'  B8.9«0;IH,82S|2B6.810 

19,122  13.960    90.794106,988  2;  Las'' 

14.748'  40.309    b2,809|  88.128  212.11! 

8."3.l'  89  1^0    81.835    Sl.Pg.'t  221. Ig; 


Bte'flifnm  Plaat'iu. 


1884.  ;  use.  I  in*. 


21,941)'  14,m4l 

11.7r.7  6.71«|  2S,47S 

19,1X6  12.«<0  32,m 

12.757  (',282  l»,«8e 

12,068:  I  11.09S 

Un-<«'  2.92H  iai94 


The  above  statement  shows — 1,  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,2M3,(>25  bales; 
in  1884-85  were  4,742,263  bales;   in  1883-84  were  4,761,055  bale*. 

3. — That,  although  the  receipts  at  the  oulp>orts  the  past  week 
were  39,li0  bales,  the  actual  movement  from  plantations  waa 
only  18, 161  bales,  the  b  J{»ice  being  taken  from  the  stocks  at 
the  interior  towns.  Labf /ear  the  receipts  from  the  plantations 
for  the  same  week  were  3,228  bales  and  for  1884  they  were 
14,083  bales. 

Amount  of  Cotton  in  Sioht  May  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  gire 
substantially  the  amount  of  cotton  now  in  sight. 


1885-86. 

1884-85. 

1883-84.  1  1882-8& 

Receipts  at  the  ports  to  May  7.. 

Interior  stocks  on    May  7  In 

excess  of  September  1 

5,078.348 
205,277 

4,677,555 
61,708 

4,728,976  5,711.216 
32,079     131,457 

Tot.  receipts  from  planta'tns 

Net  overlamt  to  May  1 

Southern  consnmpt  n  to  May  1 

5,283,02->  4,742,263 
742,113     578,718 
279,0.»0      239.000 

4,761,055  5,842,708 
546.726     5;.».862 
264.00O      275,000 

Total  In  sight  May  7 

6,304.738  5,559,981 

5,571,7816,717,58* 

Northern  spinners'  takings  to 
May7     

1,590,987 

1.235,6<>6 

1,411.967  1,.577,907 

It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  fizht 
to-nlght.  an  compared  with  last  year,  is  741.7.J7  bale-,  the  Increase 
as  compared  with  l8-'3-i4  Is  732,957  bales  and  the  deui-eaae  from 
1882-83  Is  412,320  bales. 

Wfather  Keports  by  Telegraph. — The  weather  has  cou» 
tinued  generally  favorable  at  the  South  during  the  week. 
The  Mississippi  "Uiver  is  now  falling  rapidly  in  the  vicinity  of 
Helena  and  Memphis,  and  farmers  are  preparing  t')  resume 
work.  In  sections  not  affected  by  the  overflow  good  prog^ 
ress  has  been  made  with  planting. 

Halveston.  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  The  thermometer  has  averaged  73,  ranging  from 
66  to  80. 

Indianola,  Texas. — We  have  had  warm  and  dry  weathw 
all  the  week.  Crops  are  good  but  need  rain.  The  ther- 
mometer has  ranged  from  68  to  88,  averaging  73. 

falestiiie,  Teaux. — There  has  been  no  rain  all  the  week. 
Corn  good  and  cotton  is  cominK  up  well.  Average  ther- 
mometer 70,  highest  86  and  lowest  54. 

HurUsx>iUe,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  Corn  looks  fine  and  much  cotton  has  iiceo 
chopped  to  a  stand.  The  thermometer  has  averaged  73,  the 
highest  beina  89  and  the  lowest  51. 

Dallas,  Texas.— It  has  been  showery  on  one  d  'y  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  irH-h.  Plant- 
ing is  makmK  go<xl  progress.  The  thermome'er  has  ranged 
from  48  to  90,  averaiting  73. 

Aust'll  Texas.— V/e  have  had  warm  and  dry  weather  aU 
the  week.  Young  crops  look  promising.  The  iherinometer 
has  averaged  70,  the  highest  being  80  and  the  li.w.-,.t  53. 

Luling,  Texas.— "We  have  had  no  rain  all  the  we^k.  Some 
is  needei),  but  crops  are  good.  Average  ther.nometer  75, 
highest  90  and  lowest  65. 

Columbia,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.  The  cr.p  is  developing  promisingly.  Toe  ther- 
mometer has  ranged  from  57  to  86,  averaging  75.  ., 
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Cuero,  Texas.—  It  has  rained  splendidly  on  two  days  of 
the  week,  the  rainfall  reaching  ninety-two  hundredths  of  an 
inch.  Planting  is  ahout  completed  in  this  neighborhood  and 
yoimg  corn  and  cotton  are  very  promising.  The  thermometer 
has  averaged  76,  the  highest  being  90  and  the  lowest  56. 

Brenham,  Texas. — We  have  had  warm  and  dry  weather  all 
the  week.  Prospects  fair.  The  thermometer  has  averaged 
73,  the  highest  being  90  and  the  lowest  58. 

Belton  Texas.— The  weather  has  been  warm  and  dry  all  the 
week,  just  as  needed.  Planting  is  making  good  progress,  and, 
except  where  damaged  hy  hau  and  wind,  corn  is  good.  The 
thermometer  has  ranged  from'48  to  89,  averaging  68. 

neatherford,  Texas.— \Ye  have  had  no  rain  all  the  week, 
and  need  it.  Planting  is  progressing  well.  The  thermometer 
has  averaged  69,  the  highest  being  94  and  the  lowest  43. 

New  Orleans,  Louisiana.— "We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  70.  Rainfall  for  the 
month  of  April,  five  inches  and  sixty  hundredths. 

Bhreveport,  Louisiana.— Telegram  not  received. 

Columhiis,  Mississippi.— It  has  been  showery  on  one  day 
this  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  84,  averaging  03. 
During  the  month  of  April  the  rainfall  reached  four  inches 
and  seventy-seven  hundredths. 

Meridian,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi. — The  weather  has  been  good  during 
the  week,  but  nights  too  cool  for  cotton.  The  thermometer 
has  averaged  66'9,  ranging  from  47  to  82. 

Little  Rock,  Arkansas.— The  week  has  been  pleasant  and 
without  rain,  except  an  inappreciable  amount  on  Wednesday 
night.  Farming  is  progressing  favorably  with  promise  of 
good  stands,  as  the  weather  since  the  first  of  April  has  been  all 
that  could  be  desired.  The  thermometer  has  ranged  from  50 
to  83,  averaging  66. 

Helena,  Arkansas.— yfe  have  had  warm  and  dry  weather 
all  the  week.  The  overflow  was  as  bad  as  predicted  on  the 
west  side  of  the  river,  with  breaks  in  levees  on  the  east  side. 
The  river  rose  eleven  inches  above  highest  water,  but  is  now 
falling  rapidly,  and  farmers  are  preparing  to  plant.  The 
thermometer  has  averaged  68,  ranging  from  54  to  83. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  seventj"  hundredths  of  an  inch. 
The  river  is  falling  rapidly.  Plantmg  makes  good  progress. 
Average  thermometer  65,  highest  83  and  lowest  51.  It  rained 
on  fifteen  days  in  April,  and  the  rainfall  reached  two  inches 
and  eighty-eight  hundredths.  The  thermometer  averaged 
C5-07,  the  highest  being  84-2  and  the  lowest  34 '3. 

Nashville,  Tennessee. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being  83 
and  the  lowest  45.  Rainfall  for  the  month  of  April  two  inches 
and  thirty-six  hundredths. 

Mobile,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  inappreciable;  Planting  makes  good 
progress,  but  is  late.  There  are  some  complaints  of  inferior 
stands.  The  thermometer  has  ranged  from  51  to  80,  averag- 
ing 67. 

Montgomery,  Alabama. — We  have  had  no  rain  all  the  week. 
Average  thermometer  66'4.  During  the  month  of  April,  the 
raiiifall  reached  seven  inches  and  thirty-eight  hundredths. 

Selma,  Alabama.— It  has  been  showery  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  rangmg  from  61  to  83.  April 
rainfall,  seven  inches. 

Auburn,  Alabama. — The  weather  has  been  warm  and  dry 
all  the  week.  Stand  of  cotton  bad.  The  thermometer  has 
averaged  63 '9,  the  highest  being  80  and  the  lowest  45.  Rain- 
fall for  April  four  inches  and  two  hundredths. 

Madison,  Florida. — We  have  had  no  rain  all  the  week. 
Average  thermometer  73,  highest  90  and  lowest  50. 

Macon,  Georgia. — It  has  rained  on  one  day  of  the  week. 
The  weather  was  too  cold  in  the  early  part  of  the  week,  but 
latterly  there  has  been  a  favorable  change. 

Columbus,  Georgia. — We  have  had  ram  on  one  day  of  the 

week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 

days  have  been  warm  but  the  nights  cool— so  unfavorable 

•  that  some  seed  has  failed  to  come  up.    Average  thermometer 

68,  highest  80  and  lowest  54. 

Savannah,  Georgia, — The  weather  has  been  pleasant  dur- 
ing the  week,  with  no  rain.  The  thermometer  has  averaged 
67,  the  highest  being  83  and  the  lowest  53.  April  rainfall 
two  inches  and  six  hundredths. 

Augusta,  Georgia. — The  weather  hass  been  clear  and  pleas- 
ant during  the  week  with  a  rainfall  of  twenty-two  hundredths 
of  an  inch  on  one  day.  Grain  is  generally  doing  well  but 
cotton  suffers  from  cool  nights  and  mornings.  Stand  thus  far 
rather  poor.  The  thermometer  has  ranged  from  47  to  85, 
averaging  64.  During  the  month  of  April  the  rainfall  reached 
one  inch  and  eighty-six  hundredths. 

Atlanta,  Georgia, — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch,  The 
thermometer  has  averaged  61,  ranging  from  44  to  79. 

Albany,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  64,  highest  80  and  lowest  49. 

Stateburg,  SotUh  Carolina. — It  rained  on  one  day  in  the 
early  part  of  the  week,  hut  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  tbirty-one  hundredths  of 
an  inch.  Planting  is  about  completed  here,  but  we  have  not 
secured  a  good  stand.    Cotton  is  coming  up   slowly.    The 


thermometer  has  averaged  63 'S,  the  highest  being  78  and  the 
lowest  49.    April  rainfall  one  inch  and  one  hundredth. 

Wilson,  North  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-five 
hundredths.  The  thermometer  has  ranged  from  53  to  80, 
averaging  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  6,  1886,  and  May  7,  1885. 


New  Orleans*. ...... .Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water-mark. 

Vioksborg Above  low-water-mark. 


May  6,  '86.    May  7,  '85 


Fiet. 

Inch. 

Feet. 

Imih. 

14 

1 

2 

6 

•22 

5 

26 

2 

19 

8 

5 

8 

6 

5 

27 

9 

44 

1 

40 

6 

*  Now  reported  above  low-water  mark,  instead  ol  below  high-water 
mark  as  prior  to  October  30,  1835. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
end  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  6. 

BOMBAT  REOSIPrS  AND  SHtPMEJITS  FOR  POUR  TEARS. 


Shipments  this  week 
Total. 


Tear]  Great 
Brit'n. 


Conti- 
nent. 


Shipments  ShiceJan.  1. 


Oreat 
Britain 


Oonti- 
nenl. 


1886  40,000:21,000  61,000  137,000  385,000 
1885  19,000,32,000  50,000  129,000  236,000 
1884  21,000  24,000  45,000  329,000  4i5,000 
1883  26,000|47,O0Oi73.OO0  2j0,0OO|53l,000 


Total. 


Receipts. 


This 
Week. 


572,000  49,000 
415,000!57.000 
774,000i73,000 
81 1,000|  78.000 


rear. 


877,000 

619,000 

1,034,000 

1,135,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales,  and  an  increase  in  shipments  of  11,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  157,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Januarj/  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

007iHnent. 

Total. 

Oalontta— 

1886 

1885 

Madra»- 

1886 

1886 

AU  others- 

1886 

1885 

3,000 
3,500 

"ebo 

■"506 
.. .... 

3,000 
4,000 

"ebo 

38,000 
49,500 

3,000 
4,000 

23,000 
17,100 

25,000 
11,500 

13,000 
20,500 

63,000 
61,000 

3,000 
4,000 

36,000 
37,600 

Total  all- 

1886 

1885 

3,000 
4.100 

"506 

3,000 
4,600 

61,000 
70,600 

38,000 
32,000 

102,000 
102,600 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,600  bales  less  than  same 
week  last  vear.  For  the  whole  of  India,  therefore,  the  total 
shipments  "since  January  1,  1886,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 


EXPORTS  TO  EUROPE  FROM  ALL  INDLA. 

Shipments 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

This 
u>eek. 

Since 
Jan.  1. 

This        Since 
\eeek.      Jan.  1. 

ThU 
week. 

Sines 
Jan.  1. 

Bombay 61,000 

AUotherporte.      3,000 

572,000 
102,000 

50,000;    415.000 
4,U00j     102,600 

45.000i    774,000 
4,500     158,100 

Total 

64,000 

674,000 

51,600!     517,600 

49,500|     932,100 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
lorresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  5. 

1885-86. 

1881-85. 

1883-84. 

KeoJlpts  (oantars*)— 
This  week — 
Since  Sept.  1 

3,000 
2,333,000 

6,000 
3,584,000 

3,000 
2,027,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
S^t.  1. 

Etports  (bales)- 
Ivi Liverpool..... .... 

2,000 
1,000 

225,000 
152,000 

2,000 
4,000 

294,000 
182,000 

1,000 
6,000 

212,000 

to  Continent 

128,000 

Total  Europe 

3.000  377.000 

6.000 

476,000 

1  7,000 

370.000 

'  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  5  were  3,000  oantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  M.iRKET.— Our  report  from  Manchester  to- 
night states  that  the  market  for  both  yarns  and  shirtings  is 
firm,  but  that  the  demand  in  each  case  is  poor;  ^o.  dJcop 
twist  is  quoted  at7i^@75gd.  and  8M  lb.  shirtings  53.  .d.@ 
6s.  7d.  ^.^    .  , 

Overland  Movement,  &c.,  to  May  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c, , 
brought  down  to  May  1. 
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Port  Rbceifts  and  the  Boston  Movement.— Exception  has 
been  taken  to  our  weekly  port  receipts,  because  they  do  not 
come  up  to  the  Cotton  Exchange  total,  being  htst  week  5,783 
bales  less  than  the  Exchange,  We  had  not  noticed  the  differ- 
ence until  our  attention  was  called  to  it,  but  have  since  exam- 
ined into  the  matter  and  find  it  very  easy  of  explanation.  It 
seems  that  the  Cotton  Exchange  has  been  accustomed  to 
include  in  its  figures  about  all  Boston  arrivals  wherever  they 
come  from.  For  instance,  last  week  Boston  received  by  sea 
6,301  bales.  The  Cotton  Exchange,  on  some  principle  not 
easily  understood,  calls  those  arrivals  by  water  original  receipts, 
and  incorporates  almost  all  of  them  into  its  total,  whereas 
every  bale  of  it  came  from  some  other  port,  and  had  been 
already  counted.  A  part  of  the  week's  railroad  arrivals  at 
Boston  were  also  shipments  between  ports  and  not  original 
receipts.  We  have  carefully  revised  our  own  figures  and 
believe  them  to  be  in  all  respects  correct. 

East  India  Chop.— From  Messrs.  Gaddum,  Bythell  &  Cc's 
report,  dated  Bombay,  April  2,  we  have  the  following  : 

"  As  we  anticipated,  our  receipts  this  week  sliow  a  considerable  falling 
oft'  coiu pared  with  last  week,  and  as  supplies  In  tlio  up-couutrj-  market 
iiave  a>rain  been  small  (owing  to  marriage  festivities,  ice,  amonjc  the 
cuItlvHtore),  It  is  probable  that  next  week's  receipts  will  not  show  much 
Inorensc.  The  shipments  to  Europe,  howevor,  continue  on  a  free  scale, 
and  arc  this  week,  in  consequence  of  the  completion  of  March  ship- 
ments, larger  than  usual,  amounting  to  56,800  bales,  or  1,700  bales  In 
excels  of  the  receipts ;  and  the  shlnments  to  China  and  Calcutta  are 
also  unusually  heavy— 4,400  bales  for  the  week.  After  allowing  for 
local  consumption,  our  stocks  are  consequently  redu.ed  by  14,000 
bales. 

"  Receipts  in  the  Dhollera  districts  are  still  very  small,  and  do  not 
increase  so  rapidly  as  was  anticipated.  Quality  has  so  far  been  satis- 
factory, but  fine  is  expected  to  be  scarce  tills  season  Reports  as  to  the 
shortness  of  the  Dhollera  crop  are  still  current,  and  few  people  now 
look  for  a  yield  of  more  than  7S  per  cent  of  a  full  crop,  thongh  later  on 
more  favorable  estimates  may  perhaps  be  received.  Broach  contiuues 
to  come  in  freely,  and  quality  keeps  up  Samples  of  new  Tlnuevelly 
and  new  sawginned  Dharwar  liave  been  re;eivea  this  week ;  the  quality 
of  each  is  excellent. 

"  Our  market  has  been  quiet  throughout  the  week.  The  business 
transacted  for  export  has  been  extremely  small,  quite  Insignicaut  in 
fact  considering  that  we  should  now  l)e  ai  the  height  of  our  slilpplng 
season ;  but  prices  are  well  maintained,  and  show  no  margin,  but  gener- 
ally a  loss,  on  any  limits  received  from  Europe." 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  j'ears  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


UontMy 

Year  Beginning  September  1. 

Rtetipta. 

1885. 

1884. 

1883.     i     1882. 

1881. 

1880. 

Bept'mb'r 

385,642 

345,443 

343,812     326,656 

429,777 

458,478 

October.. 

1,055,524 

1,090,385 

1,046,092     980,584 

853,195 

968,319 

■ovemb'r 

1.033,552 

1,122,164 

1,030,380  1,094,697 

974,043 

1,006,501 

Deoemb'r 

1,069,920 

1,104,211 

1,059,653 

1,112,536 

996,307 

1,020,802 

January  . 

543,393 

475,757 

487,729 

752,827 

487,727 

571,701 

February. 

414,656     261,449 

385,933 

595,598 

291,992 

572,728 

Harch... 

283,645!     163,503 

241,514 

482,772 

257,099 

476,582 

April.... 

202,866 

103,375 

111,755 

284,519 

147,595 

284,246 

Total 

5,039,198 

4,666,289 

4,706,873 

5,630,189 

4,438,235 

5,3.59,356 

Pero'tage  of  tot.  port 

receipts 

April  30.. 

9769 

9704 

93-53 

9402 

9123 

This  statement  shows  that  up  to  April  30  the  receipts  at  the 
ports  this  year  were  372,909  bales  more  than  in  1884-85  and 
332,3-25  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1885-86.     1884-85.     1883-84.     1882-83 


Tot  Ap.30  5,039,198  4,666,289 


May  1. 
2.... 
3.... 
4.... 
5.... 
6.... 
7.... 


Total 5,078,348 

Percentage  of  total 
port  reo'pts  May  7. 


3,9701 
8.  I 
6,983l 
5,843| 
7,141 
5,330 
9,874 


2,633 

1,247 

8. 

990 
1,5911 

658 
1,814 


4,706,873 
2,602 
3,841 
1,548 
8. 
3,384 
2.992 
1.2,57 


5,630,189 
6,634 
5,531 
7,363 
10,953 
7,434 

8. 
8,237 


4,675,222;4,722,500|5,676,341 


97-89! 


97-36 


94-31 


1881-82.    1880-81. 


4,438,235 
5,284 
6,013 
3,235 
3,916 
9,482 
3,759 
8. 


4,469,924 


94-70 


5,359,358 
8. 
11,062 
7,496 
7,317 
4,894 
6,798 
0,174 


5,403,057 


91-97 


This  Statement  shovrs  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  403,120  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  355,848  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  May  7  in  each  of  the  years  named. 


Jute  Butts,  BAaoiNo,  &o.— There  haa  not  been  any  par- 
ticular activity  shown  In  the  bagglnc  market,  and  llttfe  of 
nterest  has  taken  place.  Few  iuuuirlee  are  being  made  for 
large  parcel*,  and  the  principal  biulnefln  Tf^porttxl  ia  of  a 
jobbing  character,  buyers  not  caring  to  lay  In  aoy  larw  itoc 
at  the  moment.  Prices  are 
6,Hi@«>ic.forl^lb.,  6^4' 
8M@8>Jc.  for  standard  i 


caring  to  lay  In  any  large  itock 
es  are  steady,  and  aeUers  are  qaotlng 
?i@7c.  for  15i  lb.,  7W@7;Vc.  for  2  lb!i 
grades.    Butu  are  Inlight  reqoeat,  and 


on  spot  is  45,500  bales,  while  the  ahipmenta  are  281,46JS  balei 
which  give  a  visible  supply  of  276,965  bales,  against  808,888 
bales  for  same  time  last  year. 

SHipnNa  News.— The  exports  of  cotton  from  the  Unitsd 
?i*^  u  ,  P*^  '^eek,  as  oer  latest  mail  returns,  have  reached 
67,763  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday,  'with  regard  to  New  York  we 
nolude  the  manifests  of  all  vessels  cleared  up  to  Thursdar 
night  of  this  week. 

NEW  YORK— To  Liverpool,  per  Rt«ameTs  Britannic,  2,356..°*'  ^^ 
atytf  Chicago,  J, 564.... Nevada,  1,719. ...ServU,  1,457 

....ThcQueen.  2,404.... Utopia,  3,191 ...  13  187 

To  Leith.  per  steamer  Critic,  500 '500 

To  Havre,  per  steamer  St.  Laurent,  1,308 .'. 1  303 

To  Bremen,  per  steamers  Main.  450 Sailer,  650              '"  I'lOO 

To  Hamburg,  pcrsteam-rs  Bohemia,  1,163. ...Polarta,  3  '  ' 

Westphalia,  150 1321 

To  Amsterdam,  per  steamer  Zaandnm,  500.. .'.'.'.'.".'..'."".1'.".'  '600 

To  .\ntwerp,  per  steamer  Belgeuland,  909 009 

To  Genoa,  per  steamer  Cireassla,  74 74 

Sew  Orleans— To  Liverpool,  per  steamers  Costa  Ric«n,'5,2l6 

Counsellor,  3,717 Discoverer,  3,004 11  931 

To  Reval,  per  bu-ks  Otac  Niko,  3,6C5....Precl08a,  2,500  6  165 

To  Malaga,  per  bark  Maria  Christina,  1,100 J  100 

To  Genoa,  per  bark  Aiciduca  Rodolfo,  2.118 '..  2  118 

Wilmington— ro  Havre,  per  lirlg  Oi-nc,  1,015 1,015 

NORFOLK— To  Liverpool,  per  bark  Ruth  Palmer,  4,629 4,625 

Newport  News-To  Liverpool,  per  steamer  Emlllano,  499  ....  499 
BALTIMORE— To  Liverpool  per  steamers  Baltimore,  8,061.... 

Nessraore,  2,672 6,733 

To  Bremen,  per  steamers  Lelpz'g,  639 Weser,  1,753 '.  2,442 

Boston— To  Liverpool,  per  steamers  Bnlgarlnn,  2,355 Cata- 
lonia, 2,213. ...Iowa,  2,782. ...Kansas,  3,189 10,939 

To  Annapolis,  per  steamer  New  Brunswick,  40 40 

Philadelphia- To  Liverpool,  per  steamers  British  Princeas, 

1,058  ...Indiana,  914. ...Ohio,  655 2,657 

Total ,„ 67,763 

The  particulars  of  these  shipments,  arranged  in  our  usnsl 
form,  are  as  follows: 

Amsterdam, 
Bremen    inl- 
Liver-  tt  Ham-  werp  it  Anna- 

vool.  Havre,     burg.  Retal.Malaga.Oenoa.  polii.      ToUU. 
New  York.   13,197    1,308    2,121    1,409    ......  74    „....    18,899 

N.  Orleans.   11,931     ..^...    6,165    1,100    2,118    31,314 

•  ..•>■    ••<>••    •-•«.■    >..•••       IfOlo 

4,625 

499 

8,175 

10,579 
2,697 


Wllmingt'n     1,015    

Norfolk....  4,625  

Newport  N.  499  

Baltimore..  5,733  2,442 

Boston 10,539  

PhUadelp'a  2,657  


40 


Total...   49,171    2,333    4,8G3    6,574    1,100    2,192  40    67,763 

Included  In  the  above  total  from  New  York  are  500  bales  to  Lelth. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— For  Vera  Cruz— May  1— Steamer  Harlan,  912. 

New  Orleans— For  Liverpool -April  30— Steamer  Pontiac,  2,450 

May  1— Steamers  American,  2,475;  Lassell,  3,875;  Uarlner,  1,737 

May  4— Steamer  Puerto  Rlqueno, . 

For  Havre— May  1— Steamer  Nantes,  3,971. 
For  Antwerp— May  1— Steamer  Nantes,  265. 
Mobile— For  Liverpool— May  .5-Bark  Mora,  1.985. 
Savannah— For  Lherpool- Mar  5— Bark  Eugelbrceht,  2,503. 

For  Eeval-.May  3-Bark  Medbor.  1,713. 
Norfolk— For  Llveri'ool— May  4— Ship  Senator,  6,363. 

Boston— For  Liverpool— April  28— Steamer  Cephalonla,  1,100 May 

1— Steamer  Eom:in,  2,73S. 
For  Halifax— May  1— Steamer  Worcester  100. 
For  Annapolis— May  3 — Steamer  New  Brunswick,  40. 
Baltimore— For  Liverpool-May  1— Steamer  Oranmore,  1,599. ...May 

3— Steamer  Caspian,  3,294. 
Philadelphia- For  Liverjiool— May  4— Steamer  Illinois,  . 

For  Antwerp— April  27— Steamer  Nederland,  54. 

Below  we  give  aU  news  received  to  date  of  disasters  to  vesBoIa 
carrying  cotton  from  United  States  ports,  &c. : 
Utopia,  steamer  (Br.),  from  New  York  for  Liverpool,  groupded  P.  M., 

May  3,  olT  Rod  Hook,  Brooklyn,  X,  Y.    She  was  lightened  of  part 

of  her  cargo,  but  remained  P.  Jl,  of  the  4th. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Hon. 

FUM. 

Wedntt. 

nun. 

m. 

Liverpool,  steam  d. 

Il84 

>»M 

"f4 

"64 

»»64»»ie 

"m»»i. 

Do         8all...<i. 

.... 

.... 

.... 

.... 

.... 

...• 

Havre,  steam.... c. 

5ie«"M5l6«"««>l6»"M 

•i8«»S»»1««"m 

»1««"«1 

Do     sail e. 

.... 

.... 

■  -•• 

.... 

.... 

*••• 

Bremen,  steam.. e. 

"»s 

"SD 

"as 

»ss 

"s» 

"m 

Do       eaU....e. 

.••■ 

.... 

-••• 

..M 

Hambnrg,  steam.o. 

«ia 

»18 

»18 

»18 

•x« 

•w 

Do        sall....e. 

.... 

... 

.... 

.... 

.... 

.... 

Amst'd'm,  Bteam.e. 

32>fl' 

32V 

32  V 

32V 

32V 

88V 

Do        aaU...o. 

-... 

.... 

.... 

.... 

.... 

>■•• 

Keval,  steam. ...<f. 

l3j4»73jU^a7„'134«»TM 

"riS'ss 

»»e4»Tai 

I»M»T»» 

Do     sail e. 

.... 

■••• 

.... 

•  ■«• 

.... 

•  >M 

Baroelona,st«am.e. 

^ 

*«»»»« 

»«»»»9 

H*ha 

••••ss 

>«••» 

Genoa,  steam — e. 

^i«"m 

iniit. 

!«9»"m 

hitiHi 

>8»»»«1 

^•»»M 

Trieste,  steam.. .e. 

H 

H 

•4 

H 

Vt 

>« 

Ajitwerp,  8team..e. 

»(M 

%»''«4 

>«»»84 

>«»*«4 

'«»»84 

>«**84 

•  Per  100  lbs. 
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LiVKKPOOL.— By  cable  from  Liverpool,  we  have  the  followjng 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port,  we 
add  previous  weeks  for  comparison. 


April  16    iprll  22  April  30 


Bales  of  tlie  week bales. 

Of  wMpti  exporters  took  — 

Qt  wliicli  speculators  took.. 

Bales  Auiencau 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whicli  American— Estim'd 
Total  Impurt  of  the  week 

Of  wliich  Americau 

Amount  .tiiOat -..-- 

Of  which  American 


82,00(i 

3,0l-ii. 

8.1)00 

61,00i. 

5,000 

14,000 

630,000 

468,00 

•  45,000 

43,00C. 

234,00C' 

145,000 


45,01  lO 

2.0''0 

2,000 

34,00v 

4,00< 

8,00( 

634,000 

466,000 

57.00fi 

40,00< 

240,0l^ 

151,0(0 


May  7. 

74.000 

2.000 

7,000 

59,000 

3.000 

15.000 

649,000 

473.000 

1U4,000 

72.000 

233,000 

147,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows; 


llpol. 

aamraay 

ilontUi.y. 

Tuesday 

Wettnet. 

Tkursd'f/. 

Fndai, 

Market, 
12:30  P.M. 

Mid.  Upl'de 
Mid.  Orl'ns. 

Bales 

Bpec.&exp. 

Finn. 

5I9 

53,6 

10,000 

1,000 

Active. 

53,8 

514 

15,000 

1,000 

Quiet. 

53i« 
5=4 

10,000 
500 

Fair 
business. 

£3,6 

514 

10,000 

1,000 

Fully 
maiut'aed 

6S16 

12,000 
1,000 

Freely 
offored. 

10000 
1,000 

Futures. 

Market, 

12:30P.M. 

Market,  1 
5  P.  M.     'y 

Steady. 
Barely 

stead  V . 

Steady   at 
l-ti4  de- 
cline. 

Barely 
sieady. 

Barely 

steady . 

Flat. 

Steady. 
Dull. 

Steady 

at  an 

advance. 

Barely 

steady. 

Quiet, 

Barely 

steady. 

The  opening,  highest,  lowest  and  closmg  prices  of  futures  at 
Iflverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unlets 
otherwise  stated. 


Indian  corn  has  been  quite  irregular.  The  large  quantities 
that  have  proved  unsound  have  caused  a  scarcity  in  prime 
eamples  on  the  spot  and  for  May  delivery,  and  as  only  these 
would  be  taken  for  shipment  the  moderate  demand  was  suf- 
ficient to  cause  a  smart  advance  in  prices.  The  more  distant 
months  declined  and  were  unsettled,  full  fupplits  being  antici- 
pated during  the  summer  months,  and  the  close  U  generally 
easier, 

DA-ILT  OLOSINO  PRICES  OP  HO.  2  MIXED  OOBN. 

Sat.  Man.  Tues.  Wed.  T 

4534  46'3  46^3  47I3 

y 4."'58  46^8  46I2  471^  ' 

y 46  46%  46>a  47  4 

/ 4ti58  461^  46%  47I4  4 

rerv 47^3  47  47^  47^  4 

Oats  have  been  much  less  active,  and  prices  unsetlled  and 

drooping.    Supplies  show  no  material  increase,  but  the  demand 

became  less  urgent.     The  market  was  to-day  dull  and  weak. 

DAILY  CLOSINO  PRICES  O^  NO.   2  OATS. 

Sat.        Hon.  Tue.t.       Wed.     Tliurs.      Fri 

MaydoUrery ZHhs       36^       31.53 

JUTie  delivery 36  36  36 

August  aeliverv 3.1^ 

Rye  has    been  quiet,  but  closes  steady. 

Barley  malt  is  depressed  by  the  strikes. 

The  following  are  the  closing  quotations: 


Sat. 

En  elevator 45?i 

May  delivery 4.'.58 

June  delivery 46 

July  delivery 4ti58 

August  delivery 4719 


Hon. 

Tues. 

Wed. 

Tliurs. 

*Vt. 

46  >3 

46 13 

47 13 

48 

47  H 

46)8 

461o 

471s 

47ifl 

4739 

46% 

461a 

47 

46% 

4612 

461a 

46% 

47 14 

46'-3 

4638 

47 

47^4 

i7\ 

47 

47% 

36% 

36  Hj 

36% 

36 

35^8 

35% 

3Uia 

.... 

32% 

Birley  is  nominal 


Open  R\m:    Low.  Ctoa 


May 

May -June... 

Jane-July.. 

July-Aug.. 

AuK.-Sept.. 

September.. 

Sept.-Oct,. 

Oct.-Nov.. 

Nov.-Deo. 


»ai.  May  1. 


it. 

5  07 
5  07 
508 
310 
5  12 

5  13 
SOS 

6  04 
513 


5  07 
5  07 
sort 
S  10 
5  12 
5  13 
5(j8 
5  01 
5  03 


5  07 
5  07 
5  08 
510 
5  12 
5  13 
5  08 
5  04 
503 


4. 

5  07 
5  07 
5  0> 
5  10 

5  12 
513 
SOS 

6  04 
6  03 


Hon.,  May  3. 


d. 

6  08 
6  08 
5  08 

5  10 
512 
513 

6  08 
5  04 
5  03 


Open  Hio^'  Low.  Cloit. 

*. 
5  07 
5  07 
5  08 
SOU 


d. 

5  08 
5  08 
608 

5  10 

6  12 
5  13 
5  08 
5  04 
5  03 


It. 

5  07 
5  07 
5  08 
5  08 
5  11  I  5  11 
5  12    5  12 


5  08 

6  04 
5  03 


5  08 

5  04 

6  03 


Tuea.,  May  4. 


'Jpen  Higfi  Low.  Clot. 


4 

607 
5  07 
5  07 
5  08 
5  10 
511 
5  08 

5  03 

6  02 


3  07 
3  07 
5  07 
5  08 
510 
511 
SOO 
5  03 
5  02 


4. 
5  06 
506 
5  07 
SOS 
5  09 
5  10 
3  06 

5  02 

6  01 


5  06 

5  08 

6  07 
5  08 
5  09 
5  10 
5  08 
5  02 
5  01 


O|f0n  Bifjrt  Low.  Clot. 


May  

May-Jnne... 
June-July. 
Joly-AuK.. 
Aug.-Sept . . 
September.. 
Bept.-Oct . 

ct.-Nov 

KOT.-Dec. . . 


Wednea..  May  5. 


6  08  SOS 
5  08  5  08 
8 (8  5  08 
5  09  !  6  09 
5  10  I  5  10 
611  5  II 
S  05  I  5  05 
S  02  :  5  02 
5  01  15  01 


5  07 
507 
5  07 


d. 

5  07 

6  07 
5. .7 


6  09  6  09 
5  10  I  6  10 
5  1  5  11 
5  05  !  5  05 
5  02  i  5  02 
5  01  I  5  01 


Thur*.,  May  6. 


Ortn  His*  Low.  C,o» 


4. 

5  08 
508 
5  03 
509 
511 
312 
5  06 
5  02 
5  01 


d. 

3  08 
6  0S 
508 
5  09 
511 
512 
5  06 
5  0;i 
5  01 


d. 
6  08 
5  08 
5  08 


d. 

5  08 

5  0,S 

6  08 


5  09  5  09 
5  10  5  10 


6  06 

5  02 

6  01 


5  08 
3  02 
5  01 


Frl.,  May  7. 


Open  Hi0/i  Low.  Clot 


1 

5  07 
5  07 
5  07 
618 
669 
5  10 
5  05 
501 


4. 
5  07 
5u7 

5  07 

6  08 
SOU 
5  10 
5  03 
5  01 


d. 
5  08 
5  06 
SOrt 
5  07 
5  09 

5  10 
604 

6  01 
5  00 


d. 

506 
5  06 
606 
5  07 
5  09 
5  10 
3  04 
5U1 
SOO 


BREADSTUFFS. 

Friday.  F    M  .  May  7,  1886. 

The  markets  for  flour  and  meal  have  been  nearly  at  a  stand- 
still during  the  pist  week.  There  ha<  noen  no  important 
demand — only  a  slow  current  trade  to  supply  itamedi^to  needs 
— and  yet  the  i-tnUts  upon  the  railroads  at  Chicago  ma  ie  sup- 
plies in  the  early  future  somewhat  uncertain,  and  caused 
receivers  to  refrain  from  pressing  sales,  f ae  close  to-day  is 
barely  steady. 

The  speculation  in  wheat  was  for  several  days  nearly  at  a 
standstill,  owing  to  the  riots  at  Chicago,  but  on  Wednesday  a 
heavy  felling  movement  took  place,  and  prices  declined 
sharply,  especially  for  early  options.  On  Thursday  a  large 
business  was  done  for  export,  which  caused  a  temporary 
reaction,  but  the  cluse  was  at  the  lowe-it  figures  of  the  day. 
To-day  there  was  a  further  demand  for  export,  and  the 
advices  from  Greece  caused  a  partial  recovery  in  values, 
but  the  close  was  dull.  The  business  has  embraced  large  lines 
to  come  forward  for  shipment  from  Newport  Nnws,  includ- 
ing No.  2  spring  at  903^c.  Crop  accounts  have  continued 
generally  favoiahle. 

DAILY  OMJSINO   PRIOSS  OF  NO.   Z   RED    WINTER    WHEAT. 

Sat.  Mon.  TufH  Wed  Thurs.  Fri. 

In  elevator 91%  giH  Q\H  gi-o  9i  DIU 

May  deli verv 9138  QO^a  91%  91%  90%  91 

June  delivery 92%  Dl'e  P2%  WV%  ul  n^ 

July  delivery 92%  92^4  92^  9i:38  9l>4  gi'g 

Augusuielivery 92%  92I4  92%  9v:%  91%  9i 

Beplemher  delivery 93%,  93%  93%  9338         92% 

Deoeniber  deuvery ...  96'a  9608  196%  SB's  96  sesg 


Flue Wbbl.  S2  30»   3  20 

Superflue 2  65a   3  50 

Spring  wheat  extras.  3  "Zb*   3  75 

Miim  clear  ami  stra't.  3  8,")  a   5  0  J 

Wiut^rshlpp'KextrdiS.  3  404   3  90 

Winter  XX  ck  XXX..  3  no*   5  00 

Patents  4  7.>»    5  50 

Southern  supers 3  00» 


Wheat- 

tiprlng,per  bush. 

8priuKNo.2 

Rod  winter.  No.  2 

Red  winter 

White 

Corn— West,  mixed 

West.  mix.  No,  2 

West,  wliite 

West,  yellow 

White  Southern . . 

Yellow  Southern. 


82    a 
91    a 

90%  » 

82  a 

85  » 

11  9 
47%* 

45  ® 

45  a 

48  9 

45    a 


FLOOR, 

■Jouth'n  com.  extras..  ^3  509   3  90 

Southern  bakers'  accj 
family  braudn 4  00  •» 

Kya  Hour,  superHne..     3  25i» 

Ojrn  meal- 
Western,  Ao 2  40ff 

Brandywlne,  &c... O 

3  40 
GRAIN. 

R/e— Western 61    « 

State  and  Canada. ..  64    9 

Oats— Mixed 36     s 

White 3i)     » 

No.  2  mixed 3714  » 


5  00 
3  50 


2  85 
2  85 


07 

92 

92 

98 

96 

48% 

48% 

49 

49 

53 

49 


63 
66 
39 

45 

38% 

421^ 


No.  2  White 41  9 

Barley- 
Ungraded  Canada..  75  ■»    85 

Barley  Malt- 
Canada 95  ®1  05 

State,  two-rowed...  75  -9    80 

State,  six-rowed 80  a    90 


The  movement  of  breadstuSs  to  market  is  indicated  lu  the 
atatements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  1,  1886,  and  since 
July  26  (or  each  of  the  last  three  years: 


tuteipt*  atr- 

Flour. 

Wheat. 

Com. 

Oati, 

Barley. 
Bush. m  lbs 

Hve. 

BbU.imibt 

,£tu?l.80  Ibo 

Buah.t6  U,g 

Bwih.32  Uw 

jsuthM  Uk 

Chloago 

83.159 

71,114 

896,900 

789,760 

99.1!0 

9,950 

Milwaukee.. . 

66,348 

70,236 

14,880 

40.138 

12,292 

7,280 

Toledo 

5.950 

38,327 

248,244 

10,280 

1,500 

Detroit 

4.046 

36,105 

47,996 

41.885 

20.979 

Cleveland  ... 

4,155 

2,500 

16.556 

18,000 

3,000 

St.  Louis. 

18,928 

144.569 

827.350 

138.128 

27,019 

4,563 

Peoria 

1,275 

7,0b0 

70,080 

284.680 

7,200 

S,0<» 

Duluth 

181,177 

..... 

Tot.  wk.  ■«« 

178,859 

651.108 

1,822,008 

1,31 7.W1 

171,130 

24.78» 

Same  wk.  '86 

2t6,3M 

716,590 

1.17a,410 

1.1 45,307 

150,901 

37,814 

Same  wk.  '84 

149,199 

451,S2; 

892.121 

],403,ii68 

165,719 

53,S89' 

Since  July  2" 

IS85-86. 

8,800,1  4 

19,8'<5,0S1 

74705,99.' 

45,997.507 

19,328,398 

2,509,982 

I8.M-85. 

7,905,14'. 

90,4ti9,B71 

7t>,28:i,a34 

4B,2^O,0l>7 

I5.8)4.8<i3 

4,-259,6l5 

IKS-Si. 

7,193,10. 

61,,J71,9iS 

90.4H5.94c 

49,9=6,45„ 

16,ls;.01i 

8,288,898- 

The  receipts  of  tluur  and  gram  at  the  seaboard  ports  for  the 
week  ended  May  1,  1886,  follow: 

Ftnurf 
At—  bbls. 

New  York 89,340 

Boston. ........    o*,  z  ) 

P,>i'bici.UU   ......  .... 

Montreal -  ll,3il 

Pulladelplila...  13.678 

Baltimore 33,762 

Richmond l,86tt 

New  Orleans  .  15,odd 

Totilweeic       220.3  S3 
Cor.  week '85     3 '4.191 

The  exports  from  the  several  seaboard  ports  for   the  week 
ending  May  1.  iH86,  are  shown  in  the  annexed  statement: 


Wknal, 
bush. 
40,150 
ti.  ,661 

Corn, 
bush. 
30,900 

a5,.os 

Oats, 

bush. 

404.300 

lin./yj 

Brtrl'  y, 
bush. 

IS.HSJ 
o,^-5 

Itye, 

bush. 

134, 

4U0 

48',s60 
14,691 
32,149 
20,773 

78 

500 
47,600 

275,828 

5,473 

355,a.o5 

8.100 

53,0. .5 

15.254 

2,5  49 

27,a07 

"ado 

6,450 
370 

194,662 
699,237 

811.426 
655,938 

61J,958 
415,775 

22.7r4 
62,350 

7.354 
4,668 

HxiiorUi 
from— 


New  Tork 

Boston. 

Portland 

N.  NeWB 
Philadel.. 
Baltim're 
M,  Orl'ns. 
Rlchm'd . 

Total  w'k. 

8'me  time 

1885. 


Wheal. 


Hush. 

327  4'<5 
64.0t9 
82,51. 

77,732 
112,413 


684,216 
437,-9- 


Corn. 


Bush. 
541.593 
12  1,439 


244,0.10 

18,<.0ll 
6  5.7o9 
30il,472 


1,872,273 
1,393,900 


Flour. 


Bbls. 
40,472 
65,096 
5,206 


2.815 

12,785 

355 

5,940 

132,669 

185,433 


Oats. 


Bush. 

2,1.50 
52,358 
12,135 


66,643 
178,578 


Sye. 


Bush 

8,534 


8,591 
10,181 


Peas. 


Bush. 
2.002 
16,428 
30,75& 


49,188 
43,073 


Tue  dek^MDati.  n    ■    tiie-c  Bxpurta  18  a^  oeiow.     We  add  the 
oon-esponding  period  of  last  year  for  comparison. 
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Krporlt 

farwetk 

to- 


Cn.KInK 

Coutlii'ui 

B..v<"..^iii 

W.  In(llt<» 

erlt.col'H 

Olb.c'u'tM 

Total.. 


riour. 


ISflO 

trerk, 

iltti/    1. 


181^5. 

Vtek. 

itay    2. 


Bbit 

74.496 
M.iilii 
20.374 
1I.U81 
13,i.;9 
400 

132.669 


BMf 

130.254 

13,1,S1 

9,ftb« 

2K.B29 

8,812 


185,430 


Wk*at. 


1886. 

Week. 

Uay     1. 


B«»*. 

4iS.«S7 
225,379 


664,216 


18B5. 

Week 

May    2 


I?H»*. 

261,723 

173.015 

30 


Com. 


1886 

Werk. 

Miiy    1. 


ButiK. 


IRRS 

Week, 

Hiiy    2. 


»><•* 


437.79H 


l,2',).'^. 243, 1,242.621 


501,197 

•'..977 

3.2.'S4 

2,100 

502 


1,872,273  l,39j.900 


12:1.229 

21,212 

5,775 

60 


By  adding  this  week's  movement  to  our  previous  totals  we 
have  the  following  statement  of  exports  this  season  and  laut 
season: 


now. 

Whtau 

Com. 

18«5-8fl. 

18M^3. 

ISB5-80 

1884-85. 

1885-88 

1884JW. 

BS/OrU  U>- 

iua.  24  tK 

Alto.  8S  (0 

Alio.  81  t" 

au«.  9SM 

Ant.  84   tn 

MUD.  85  ( 

.W.IK     1. 

May    2. 

Mil!/     1. 

Ua\i    2. 

May    1. 

.V-il/    2 

fl6>. 

OlilJ. 

»u«h. 

Bunk. 

Bmh. 

muh. 

Un.Rtn^dom 

S,'-W1.881 

4.453,817 

9,93rl,9»3 

20.016,927 

29.774.(123 

86.050.564 

Continent ... 

97.n'<» 

895.559 

9,4  17.098 

17.039.063 

13.7SI1.713 

9.033.838 

B,4C.  Am... 

5s:i.«a4 

514.898 

S.i8.1 

48.433 

8i5..W7 

957.1189 

■Wi>9t  Indies. 

rsi.Tsii 

690.830 

5.I0U 

1,000 

221.077 

293.591 

Bnt.Col'nles 

S»T.4B« 

398.239 

25 

14(1 

75.178 

68.1.S3 

Oth.  c  juntr'8 

80,830 
"I.BIS^WI 

6'-'.  434 

31.885 
16,399.810 

23.071 
87,183,639 

46,648 

78.109 

Total 

fl.30l.13I 

41,074,310 

37.398.714 

The  visible  supply  of  grain,  comprising  the  stocKs  m  granary 
•t  the  principal  points  of  accumulation  at  lake  and  seaboard 
{lorts,  and  in  transit  by  rail  and  water,  May  1, 


Wheat,  Com, 

In  itore  at-  bush.  tniiik. 

Hew  YoiK 3,838,257  970,504 

Do    afloat 15,370 

Albany 1.500  23.300 

Buffalo 2,541,417  J, 162,555 

Do    uQoat 

CbloaKO 11,035,352  1,313.687 

Do    afloat 2,500 

Milwaukee 3,252,739  556 

Do    afloat 

tnlutU 7,440,485              

Do     afloat 124,,5-21            

Toledo 1.556,672  496,260 

Detroit 1,6^5,878  60,701 

Oeweso 90,000  35,0(0 

Bt.  LoiUs 880.262  1,8.54,560 

Cincinnati 130,000  40,000 

Boston 102,273  66,178 

Toronto 41(>.425            

Montreal 906.969  514 

Phlladelpliia 431,927  f  8,049 

Peoria 1,221  134,443 

Indianapolis 82,4i-5  34,200 

Kansas  City 353,753  1U3,853 

Baltimore 369,664  189,524 

Minneapolis 4,589,923            

St.  Paul 987,000            

Down  Mississippi            170.500 

Ou  Inkfs 1,5^2,962  1,833,140 

On  canal 881,000  132,800 


Oau, 

bush. 

220,317 


1886; 

Xye, 

buth 

101,0(.3 


Barley 
bttsh. 
65.643 
6.100 


36,000 

3'/,6o6 

15.000 

1,873 

10,206 

96.643 

455,897 

136,759 

54.884 

800 

16,047 

t!4,491 

41254 

5,936 

33,641 

1 5,000 

184,700 

81,395 

14,923 

ii5.016 

8.000 

27,000 

30.000 

124,023 

956 

20.235 

730 

7o,9.!d 

187,810 

14,831 

9,066 

61,154 

242,402 

16,665 

458 

19,025 

31,186 

474 
4,S73 

610 

351700 

57,390 

43,560 

Tot.  May     1,  '86.  43,248,717  11,708,124  l,fil4,901 
Tot  Apr.  24.  'ha.  44..'i49,960  13.588,611  1,049,806 
Tot.  May     2. 'a5«  39.461.278     8,382.422  2.235,317 
Tot  " ' 
Tot, 


691,335 
57ii,uS0 

525,155 
MiiV  3,  '84*  21,139.290  12. 12'', 123  3,(175.659  1,468,732  73i,293 
May     5,  ■83'  20,707,249  16,168,398  4,667,143  1,784,097  1,020,>J00 


396,390 

3  13,898 

!01,fl66 


'  Minneapolis  and  St  Paul  not  inoloded. 


ruled  very  quiet,  other  than  cotton  AanooU  (in  which  th«ra 
were  large  transactions  for  later  tlellrerjr)  and  certain  makaa 
of  brown  sheetings  and  colored  coltoni,  for  which  there  w«i  a 
fairly  good  demand  by  converters,  cutters  and  the  manufac- 
turing trade.  Print  cloths  were  fairly  active  and  daarar, 
extra  OtxOli  having  advanced  to  8)^0.,  with  conild«raU« 
sales  of  both  "spots'  and  "  fiitiire.i  ti  A'igiiit "  at  these 
HgHr  «.  S'o^ks  lait  Uatnrday  and  for  th«  throe  pravloiu  years 
were  as  follows : 

May  t, 
18n6. 
99,000 
42,000 
235.000 
15.0)0 


Stnek  of  Print  Clolht— 

Held  liy  l*rnvlil«iico  tiiiiiidfrs 

FkU  Klver  mauuriioturerH.. 

Provldeace  specaln'nrs 

Outside  speoulstors  (eat) 


Jfni(2, 
188.V 
4S5,0OO 
330,000 
324,000 
275,000 


itay  3, 
l0(<4. 
216,000 
206,'>ro 
285,0"0 

75,000 


Jfuy  B. 

11*83. 

138.000 

102.000 

SI  5,000 

75,000 


THE    DRY   GOODS    TRADE. 

New  York.  Friday,  P.  M.,  May  7,  1988. 

Business  in  commiesiou  and  importing  circles  continued 
light  the  past  week,  under  the  depressing  influences  of  libor 
troubles  in  some  sections  of  the  country  and  riots  at  such 
distributing  points  as  Chicago  and  Milwaukep.  There  was, 
however,  a  fair  demind  for  some  of  the  Western,  South- 
western and  near-by  markets,  which  resulted  iu  a  couaiderable 
movement  of  certain  seasonable  fabrics,  and  the  volume  of 
transactions,  though  diminished  by  the  causes  referred  to 
above,  was  fully  as  large  as  could  have  been  reasonably 
expected  under  such  adverse  circumstances.  The  jobbing 
trade  was  by  no  means  active,  but  a  pretty  good  business  for 
the  time  of  year  was  done  in  this  market,  and  a  like  condition 
of  affairs  has  existed  at  many  of  the  interior  jobbing  centres, 
accounts  from  such  points  as  St.  Louis  and  Kansas  City  having 
been  more  favorable  than  for  some  time  past.  Reports  in 
regard  to  the  crops  are  very  encouraging,  and  there  is  conse- 
quently a  cheerful  feeling  in  the  trade,  the  belief  being 
generally  entertained  that  a  decided  improvement  in  busineds 
will  be  developed  as  soon  as  an  adjustment  of  the  present 
labor  troubles  can  be  effected.  Values  of  manufactured  goods 
are  substantially  unchanged,  and  it  is  almost  certain  that 
stocks  in  the  hands  of  distributers  are  so  light  that  such  slight 
accumulations  of  staple  goods  as  have  lately  accrued  will  find 
a  ready  outlet  in  the  near  future. 

Domestic  Cottox  GtOODS. — The  exports  of  cotton  g(xid8  for 
the  week  ending  May  4  were  2,937  packages,  including  1,465 
to  Clreat  Britain,  5G0  to  Brazil,  185  to  Mexico,  153  to  U.  S,  of 
Colombia,  93  to  Venezuela,  &c,    At  first  hands  staple  goods '  a_ 


Total  stock  (pleceo) 391,000   1,364,000     782,000      630,000 

Printed  calicoes  remained  quiet,  but  other  printed  fabrics,  as 
lawns,  batistes,  foulards,  satiene,  <%c.,  were  in  fair  demand 
at  first  hands  and  modera'ely  active  in  jobbing  circles,  as 
were  woven  cotton  wash  fabrics,  as  setrsuckers,  ginghams, 
(fee.  Prices  for  fancy  prints  favor  the  buyer,  but  other  printed 
fabiics  are  steadily  held,  as  are  nearly  all  woven  cotton  dress 
fabrics. 

Domestic  Woolen  Goods.— The  demand  for  men's-wear 
woolens  has  not  been  satisfactory,  and  the  unsettled  con- 
dition of  labor  matters  has  even  led  to  the  cancellation  of 
some  outstanding  orders,  clothiers  having  adopted  this  action 
because  of  their  belief  that  consumption  will  necessarily  be 
impaired  by  recent  strikes,  &c.  The  demand  for  cassimeres, 
worsteds  and  overcoatings  was  mainly  confined  to  a  few 
specialties,  and  transactions  were  light  in  the  aggregate,  bat 
there  was  no  shrinknge  in  valuer  of  desirable  makes.  Cloak- 
ings  were  only  in  moderate  request,  as  were  Jerseys  and  stock- 
inettes. Kentucky  jeans  and  doeskins  were  lightly  dealt  In, 
and  while  considerable  deliveries  of  satinets  were  made  on 
account  of  back  orders,  new  business  was  strictly  moderate. 
Flannels,  blankets  and  carpets  were  severally  quiet,  but  prices 
remain  steady  and  unchanged.  Soft-wool  dress  goods,  tricots 
and  ladies'  cloths  were  taken  in  small  lots  for  freshening  assort- 
mento,  and  there  was  a  moderate  business  in  all-wool  and 
worsted  dress  goods  for  prompt  and  future  delivery.  Very 
fair  orders  were  booked  by  the  commis!>ion  houses  for  wool 
hosiery  and  heavy  shirts  and  drawers,  and  leading  makes  are 
largely  sold  to  arrive. 

FOKEIG.N  Dry  Goods. — Importers  have  experienced  a  fair 
demand  for  a  few  seasonable  specialties,  but  foreign  goods 
were  generally  quiet  in  first  banas,  and  the  jobbing  trade  was 
hardly  up  to  expectations.  The  most  staple  goods  are  held 
with  a  fair  degree  of  firmness,  but  such  fabrics  as  are  subject 
to  the  mutations  of  fashion  are  easier,  as  usual  at  this  stage 
of  the  season.  Large  quantities  of  laces  and  embroideries  were 
disposed  of  through  the  auction  rooms  at  fair  average  prices. 
Importations   of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  thewefk 
ending  May  6, 1888,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Special  Master's   Foreclosure   Sale 

OF   THE 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


By  virtue  of  a  decree  made  on  the  17th  day  of 
March.  1886,  by  the  Circuit  Court  of  the  United 
States  of  the  Eastern  District  of  Tennessee,  in  the 
cause  of  the  Central  Trust  Company  of  New  York 
against  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road Company  et  aU  and  confirmed  by  the  Circuit 
Courts  of  the  United  States  for  the  Districts  of 
Georgia,  Alabama  and  Mississippi,  I  will 

On   the  25th  day   of  May,   1886,    at 
EnoxTille,  Tennessee, 

At  the  door  of  the  United  States  Custom  House, 
expose  to  public  sale  to  the  highest  bidder  all  the 
right,  title  and  interest  of  said  East  Tennessee  Vir_ 
glnia  &  Georgia  Railroad  Company  and  the  other 
parties  to  said  suit,  in  and  to  all  the  real  and  per- 
Bonal  property  described  in  said  decree  of  March 
17th,  1886,  to  which  reference  is  made;  being  the 
same  property  (excepting  the  line  of  railroad  ex- 
tending from  Knoxville,  Tennessee,  through  Ander- 
son and  Campbell  Counties.  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  the  Knoxville  &  Ohio 
Railroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  in  trust,  executed  on  the  I5th  day  of 
June,  1881,  and  known  as  the  "Consolidated  First 
Mortgage'  of  said  Railroad  Company,  which  is  duly 
recorded  in  the  public  registries  for  deeds  and  mort- 
gages in  Tennessee,  Georgia,  Alabama  and  Missis- 
sippi, as  follows:  -» 

Sullivan  County,  Tennessee,  in  Trust  Deed  Book, 
vol.  20.  pages  200  H  seq.; 

Carter  County.  Tennessee,  in  Trust  Deed  Book 
No.  1,  pages  103  et  seq.; 

Washington  County,  Tennessee,  In  Trust  Deed 
Book  No.  2.  pages  393  tt  seq.; 

Greene  County,  Tennessee,  in  Trust  Deed  Book 
No.  2,  pages  1  et  »eq.; 

Hawkins  County.  Tennessee,  in  Trust.  Deed  Book 

1.  pages  183 eC  stq.; 

Cocke  County,  Tennessee,  in  Trust  Deed  Book  1, 
pages  172  et  acq.; 

Hamblen  County,  Tennessee,  in  Trust  Deed  Book 
No.  2,  pages  68  et  seq.; 

JeffersonCoonty,  Tennessee,  in  Trust  Deed  Book 
No.  2,  pages  162  et  seq. ; 

Knox  County,  Tennessee.  In  Trust  Deed  Book  F, 
vol.  1,  pages  216  et  seq,; 

Loudon  County,  Tennessee,  in  Deed  Book  No.  4. 
pages  860  ft  St g.;         ^^i 

Monroe  County,  Tennessee,  in  Deed  Book  U,  pages 
472€t$iq.; 

McMinn  County,  Tennessee,  Ju  Deed  Book  U, 
pages  252  et  seq.; 

Bradley  County.  Tennessee,  iu  Deed  Book  a,  pages 
205  et  seq.; 

James  County.  Tennessee,  in  Deed  Book  No.  2, 
pages  320  £t  seq.; 

Hamilton  County,  Tennessee,  In  Deed  Book  K,  vol- 

2,  pages  71  et  seq.; 

Whitfield  County,  Georgia,  in  Book  of  Mortgages 
A,  pages  266  et  seq.; 

Gordon  County.  Gteorgla,  in  Book  H  of  Deeds, 
pages  53  e  t  seq. ; 

Floyd  County,  Georgia,  in  Book  C  of  Mortgages, 
pages  56  et  seq.; 

Polk  County,  Georgia,  in  Book  of  Mortgages,  pages 
75  et  seq.; 

Paulding  County,  Georgia.  In  Book  Q  of  Mortgages, 
pages  567  et  seq.; 

Cobb  County,  Georgia,  in  Book  F  ef  Mortgages, 
pages  181  et  seq.,      (D 

BartowCouuty,  Georgia,  in  Book  A  of  Mortgages, 
pages  262  f(  seq.; 

Fulton  County,  Georgia,  In  Book  H  of  Mortgages, 
pages  247  £(  seq.; 

D«  Kalb  County.  Georgia,  in  Book  of  Mortgages, 
pages  335  ff  seq.; 

OoffeeCounty,  Georgia,  In  Book  A  of  Mortgages, 
pages  ISd  et  seq.; 

Clayton  County,  Georgia,  in  Book  A  of  Mortgages, 
pages  127  et  seq.; 

Henry  County,  Georgia,  in  Book  0  of  Deeds,  pages 
801  et  seq.; 

Butts  County,  Georgia,  In  Book  L  of  Deeds,  pages 
21  et  seq.; 

Jasper  County,  Georgia,  In  Book  I  of  Mortgages, 
pages  516  et  seq.; 

Monroe  County,  Georgia,  in  Book  G  of  Mortgages, 
pages  147  etsfQ.; 

Jones  County,  Georgia,  in  Book  U  of  Deeds,  pages 
879  et  seq.; 

Bibb  County,  Georgia,  in  Book  EB,  pases  163  et 

Twiggs  County,  Georgia,  In  Book  2  of  Mortgages 
pages  562  ft  seq,; 

Pulaski  County,  Georgia,  in  Book  B  ot  Mortgages, 
Vases  227  et  te<i^  ^ 
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Dodge  County,  Georgia,  in  Book  E  of  Mortgages, 
pages  133  et  seq.; 

Telfair  County,  Georgia,  in  Book  U  of  Mortgages* 
pages  196  et  seq.; 

Appling  County,  Georgia,  in  Book  K  of  Mortgages. 
pages  Set  seq.; 

Wayne  County,  Georgia,  in  Book  P  of  Mortgages, 
pages  173  et  seq.; 

Glynn  County,  Georgia,  in  Book  T  of  Mortgages, 
pages  290  et  aeq.; 

Dallas  County,  Alabama,  In  Deed  or  Mortgage  Rec* 
ord  74,  pages  604  et  seq.; 

Perry  County,  Alabama,  in  Deed  Record  WW, 
pages  25et  seQ.,- 

Bibb  County,  Alabama,  in  R  Record,  pages  143  et 
seq.; 

Autauga  County,  Alabama,  In  Record  or  Mortgage 
Book,  vol  29,  pages  1  et  seq.: 

Chilton  County,  Alabama,  In  Book  No.  4,  pages  390 
et  seq,; 

Shelby  County,  Alabama,  In  No.  6  Record  of  Mort- 
gages, pages  157  ft  seq.; 

Calhoim  County,  Alabama,  in  Book  M  Register  of 
Deeds,  pages  586  et  seq.; 

Cherokee  County,  Alabama,  in  Book  6  Register  of 
Deeds,  pages  76  et  seq.; 

Talladega  County,  Alabama,  in  Book  BB.  pages  481 
et  seq.; 

Marengo  County,  Alabama,  in  Book  X,  pages  458 
et  seq.; 

Hale  County,  Alabama,  in  Book  No.  8,  pages  739 
et  seq.; 

Summer  County,  Alabama,  in  Book  11,  pages  243  et 
seq.; 

Lauderdale  County.  Mississippi,  in  Book  No.  2, 
pages  391  et  seq, 

*  •  •  ALSO.  AT  THE  SAME  TIME  AND 
PLACE,  I  will  sell  all  the  right,  title  and  interest  of 
said  E:ast  Tennessee  Virginia  A  Georgia  Railroad 
Company,  the  Tennessee  State  Line  Railroad  Com- 
pany, Samuel  Thomas,  and  the  other  parties  to  said 
suit,  in  and  to  all  the  property  described  in  said  de- 
cree of  March  17th,  1886.  to  which  reference  is  here 
made;  being  all  the  property  described  and  set  forth 
in  three  certain  deeds  of  indenture  of  mortgage  or 
trust,  executed  respectively  on  the  1st  day  of  March. 
1883,  the  1st  day  of  April,  1883,  and  the  14th  day  of 
October,  1884,  and  recorded  In  the  public  registries 
of  deeds  and  mortgages  in  Tennessee  and  Georgia, 
as  follows : 

James  County,  Tennessee,  in  Deed  Book  No.  3, 
pages  78  tt  aeq.; 

Whitfield  County.  Georgia,  in  Book  of  Mortgages 
A,  pages  431  et  seq.; 

Catoosa  County,  Georgia,  i«  Deed  Book  F,  pages  1 
et  seq.; 

Fulton  County.  Georgia,  in  Mortgage  Book  K, 
pages  754  ftsf^.; 

Bibb  County,  Georsia,  in  Book  11.  folios  75  et  seq  ; 

Fulton  County.  Georgia,  tn  Book  L.  pages  795  et  seq. 

Said  property  may  be  generally  described  as  a  line 
of  railroad  extending  from  Brist'.'I.  Tennessee, 
through  Knoxviiie  to  Chattanooga,  Tennessee,  from 
Morristown,  Tennessee,  to  Unaka,  Tennessee,  from 
Ooltewah  Junction,  Tennessee,  to  Cohutta,  Georgia, 
from  Cleveland,  Tennessee,  through  Dalton  and 
Rome,  Georgia,  to  Atlanta,  Macon,  and  Brunswick. 
Georgia  (with  a  rtranch  Line -extendlDg  from  Coch- 
ran, Ga..  to  Hawkinsville,  Ga.).  and  the  line  from 
Rome  through  Talladega,  Anuiston  and  Selma,  to 
Meridian,  Ml^sit'sippi;  tttgether  with  all  therightaof 
way.  franchises,  rolling  stock,  and  equipment  of  said 
Railroad  Company,  and  all  the  other  property  of  said 
defendants  real,  personal  and  mixed,  mentioned  and 
described  in  said  decree  of  March  I7th.  1«80,  and  in 
said  Mortgages  or  Deeds  of  Trust;  ini-luding  the 
capital  stock  in  the  Memphis  A  Charleston  and 
KnoxvillOtfe  Ohio  railroad  companies,  owned  by  said 
East  Tennessee  Virginia  &  Georgia  Railroad  Com- 
pany. 

TERMS. 

The  sale  of  said  property  will  be  made  upon  the 
following  terms,  to-wit : 

First,  The  purchaser  or  purchasers  will  take  the 
property  subject  to  all  existing  prior  valid  liens 
thereon ; 

Second,  No  bid  for  less  than  ten  million  dollars  will 
be  received : 

Third,  One  hundred  thousand  dollars,  cash  in  hand, 
will  be  required  to  be  paid  at  the  time  and  place  of 
sale,  and  the  balance  of  the  purchase  price  may  be 

f>aid  either  in  cash  or,  at  the  option  of  the  purchaser, 
he  remainder  of  his  bidi  may  be  satisfied  or  dis- 
charged in  whole  or  in  part  bv  paying  over  and  sur- 
rendering any  of  the  consolidated  First  Mortgage 
bonds,  issued  under  said  Mortgiige  of  June  15th, 
1881,  and  any  overdue  and  unpaid  coupons  belonging 
thereto,  and  also  any  Cincinnati  &  Georgia  Division 
bonds  of  said  East  Tennessee  Virginia  &  Georgia 
Railroad  Company,  of  its  two  million  issue  of  March 
Ist,  1883,  jiml  any  overdue  and  unpaid  coupons  be- 
longing thereto,  ;u  sueh  price  and  value  us  will  be 
equivalent  to  thy  i>.tril>ulive  amount  that  the  hold- 
era  oSsaid  b(i:ui-i  would  be  entitled  to  receive  there- 
on, incase  the  entire  amount  of  the  bid  was  paid  in 
cash.  But  none  of  said  bonds  cr  coupons  will  be  re- 
ceived in  payment  of  any  portion  of  the  purchase 
f>rice,  until  all  the  costs  and  expenses  provided  for 
n  said  decree  of  March  17, 1886.  and  the  expenses  of 
sale,  shall  have  heen  fully  paid; 

Fourth,  In  addition  to  the  sum  bid  for  the  property, 
the  purchaser  or  purchasers  will  take  the  propertv 
subjectto, and  will  be  required  to  assume  and  pay 
off  and  discharge,  any  and  all  claims  now  pending 
and  undetermined  in  either  of  the  courts  in  which 
tho  original  and  ancilllarv  bills  are  pending,  which 
may  be  allowed  and  adjudged  bj  the  Court  as  prior 
to  any  right  scoured  under  the  mortgages  herein 
mentioned;  and  subject  likewise  to  all  debts,  claims 
and  demands,  of  whatsoever  nature,  incurred  or 
which  may  be  incurred,  by  Henry  Fink,  as  Receiver, 
and  which  may  remain  unpaid  at  the  termination  of 
said  Fink's  receivership.       ^ 

For  a  fuller  and  more  exact  and  detailed  state- 
ment of  the  term^  of  Sale,  reference  is  made  to  said 
Decree  of  March  Kth.  1886,  entered  of  record  In 
said  cause,  an  l  under  which  said  sale  will  be  made. 

IV m.  RUltE,  special  master* 


financial  ^ompmiiss. 

Bonds  of  Sviretyship. 

tfO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OPk  NORTH   AMERICA. 

Ca«h  Capital... $300,000 

Assets  and  Resources S30.000 

Deposit  with  Insurance  Department i:40,C0O 

President:  Vice-President: 

8l»  ALBX.  T.  SALT,  Hon.  jas.  Fkrrier. 

ManaRing  Director :  Edward  rawunqs. 

NEW  YORK  OFFICE: 

NO.  Ill    BROADTTAY. 

D.  J.  TOMPKINS,  Secretary. 

Nbw  York  directors— Josepli  W.  Drexel,  A.  L. 

Bopklns,  H.  Victor  NewcomD,  John  Paton,  Daniel 

Torrance.  Kdw.  F.  Wlnslow,  Erastus  Wlman,  F.  P. 

Olcottand  J.  E.  Pulstord. 

FIDELITY    &.    CASUAIvTY   CO. 

Nos.  214  &  216  BROADWAY,  NEW   YORK 
Cash  Capital,  »250,000,  invested  in  V.  S.  Gov't  Bonds, 
1200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  1st,  IStiO,  1590,500  42. 
OfiBcials  of  Banks.  Railroads  ana  Express  Compa- 
nies, Miinagers.Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUAIiTK   DEPARTmENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

I'uU  information  as  to  details,  rates,  Ac,  can  ba 
obtained  at  head  ofBce,  or  of  Company's  Agents. 
Wm.  M.  Kichahds.  Prest.    Johk  m.  Crake,  Seo'y 
KOB'T  J.  HiLLAS,  Ass't  Secretary. 
DIKECTOUS : 
Q.  G.  Williams.     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennis, 

\.  B.  Hull.  n.  A.  Uurlbut,      Alex.  MitcheU, 

J.L.  Riker,  J.  D.  Vermilve,     S.B.Chittenden. 

Geo.  8.  Coe.  Wni.  M.Richards. 


®0mmet*cial    ©arils. 

BrinckerhoiF,  Turner 
&  Co.,  ' 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FELTING     DUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCE.SAUi 

TWINES,  *C.,  "ONTARIO"  SKAMLE88 

BAGS,  "AWNING  8TRIPK8. 

Also,  Agents 

ONITED   STATES  BUNTING  €0. 

A  foil  lapply,  all  Widths  and  Colors,  always  In  (tolt 

No.  109  Dnane  Street. 


Bliss,  Fabyan  8c  Co., 

New  York,  Boston,  Fhiladelphia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BRO\rN   &  BLEACHES  SHIRTING 

AND  SHEETINGS, 

PRINTS,   DENIMS,   TICKS,   DUCKS,   *0. 
To-wels,  QaiIts,'WIiIte  Good*  &.  Hosiery 

Drills,  Sheetings,  <ic.,  for  Export  Trade. 


M^ttVixasMvs. 


OXL.Y 

Direct  Line  to    France. 

GENERAL  TRANSATLANTIC  CO,    I 

Between  NEIV  YORK  and    HAVRB«j 

From  Pier  (new)  42,  North  River,  foot  of  Morton  Sb  i 
Travelers  by  this  line  avoid  both  transit  by  EnfillBbI 
railway  and  the  discomforts  of  crossing  the  Channel; 
Id  a  small  boat.  ; 

J.A  NORMANDIF,  KersabiecWed.,  May  13.  1  P.Mi 

AMP:IUQUE,  Baquesne Wed..  May  1U.6  AJl7 

LABKADOK,  P.  dHauterlve  Wed..  May  2«,  11  AJI. 

CANADA.  Padol Wed.,  June  3,  5:30  A.M. 

LA  CUAMPAGNE,  Traub Sat.,  June  6.  8  A.M. 

\a%  Normnndie,  Saturday,  June  12;  La  Bourff(^ii(|  < 
(newj,  Saturday,  July  3;  La  Champagne  (new),  att-  ' 
urday.  July  10. 

Prick  of  Passage  (including  wine):— To  navro- 
Flrst  cabin,  $100  and  180 ;  second  cabin,  f60:  steer-' 
age,  122— IncIudinK  wine,  beddlnK  and  utensils.  Bfr> 
turn  tickets  at  very  reduced  rates.  Checks  on  Banqa* 
Transatlantlque,  liavreand  Parl8,in  amounts  to  soltl 

Special  Train  from  Havre   to    Paria^  -^ 

The  Compagnle  Oenerale  Transatlantlque  dellverif  :• 
atitsoflaceln  New  York  special  train  tickets  fiwij 
Havre  to  Paris.  Baffita^e  checked  through  to  Pari' 
without  examination  at  Havre,  provided  passenger 
have  the  same  delivered  at  the  Company^s  dockli 
New  York,  Pier  43  North  Kiver,  foot  of  Morton  fit 
at  least  two  hours  before  the  departitre  of  a  steamei 
liOVIS  I>K  BEBIAN,  Affent, 

Mo*  3  BowliBK  Green* 


J 


May  8.  1886.J 


THK  CHRONKJLE 
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Ittsuvatuce. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance    Co., 


NEW  YORK,  January  23, 1886. 

TlieTrnsti'eB,  m  roiiformltj'  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  lt«  affairs  un  the  3l8t  December,  1S85: 
PTeniiumaon  Murine  Risks  from 

1st  January,  1885,   to    Slst 

I>oceniber,  1885 $3,856,618  66 

PremiuniBon  Polloles  not  marked 

0(1  Ist  January,  1885 1,339,525  10 

Total  Marine  Premiums $5,196,143  76 

Premiums  marked  off  from  Ist 
January,  ISiJS.to  Slst  Uwem- 
ber,  1885 $3,770,094  30 

Losses  paid  during  the  dume 
period $1,915,020  67 

Betnms  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  tIz.: 
United  States  and  State  of  New 

York  Stoi^k.  t  iiy.    Bank  and 

OthiirSloeks $9,034,685  00 

Loans   secuied   by   Stocks   and 

otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 

Company,  catlmated  at 530,000  00 

Premium   Notes  and  Bills  Be- 

celvable 1,508,143  63 

CashlnBank 228,897  88 

Amount $12,740,326  46 

BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certlfloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUT8TANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  Interest  thereon  wUi 
cease.  The  oertillcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1885,  for  which  certlfloates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CSAPJUAN,  Secretary. 


TRUSTEES: 


J.  D,  Jones, 

Charles  Dennis, 

W  U.  H.  Moore, 

Janje»  Low, 

A.  A.  Raven, 

Wm.  Sturgis, 

Benjuinlii  a.  Field, 

Joaiah  O.  Low, 

Thomas  B  Coddington 

William  Degroot, 

Horace  Gray, 

WlUluni  E.  Dod^e, 

William  H.  Macy, 

C.  A.  Band, 

John  D.  Hewlett, 

William  U.  Webb, 
hurlex  r.  Burdett, 
dmund  W.  Corlles 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H  Marshall, 
Frederick  H.  Cossltt, 
William  Bryce, 
John  Elliott, 
James  O.  De  Forest, 
Charles  D  Leverlch, 
,  John  L.  Rlker, 
N.  Dentou  Smith, 
George  Bliss, 
Henry  E.  flawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  RAVEN,  3d  Vice-President. 


iiisuvaucc. 

EQUITABLE 

LIFE    A»t!lii;RANCE    SOCIETY, 

120    BROADWAY,   NEW    YORK. 

Assets,  January  1,  1885 $58,161,925 

Surplus  at  4  |H'r  cent 10,4M;i,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

laat  25  years 81,072,48« 

THE    SOCIETY    ISSUES 

INDISPUTABLE  ASSURAKCE8 

AND   MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

(OROANIZKD    IN    1860.) 

261,  262  &  268  Broadwaj,  New  York. 

T.  H.  BR08NAN,  President. 

a  P.  FKAUIOH,  Seo'r.  A.  WHKH,WBIOBT,  Asit  8eo. 

0«o.  H.  BiTRroRD.  Actoarr. 

AH  the  proBtB  belong  to  tb«  Pohcy-holders  exclu- 
sively. 

All  Policies  Issued  by  this  Company  are  indisput- 
able after  three  years. 

All  Death  Claims  paid  wlTHOtTT  DISCOITNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forma  of  Insurance,  In- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remalnlns  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGKNTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  OAFPNKY.  Super- 
intendent of  Agencies,  at  Home  Office. 

UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,   MAINE. 

JOHN    E.    DE  lyiTT,    Preatdent. 

ORGANIZED    1849. 

Write  to  the  Company  or  its  Agents  for  circulars 

.  explaining 

Tbe    Olalne    Nou>Forfeltare    Ija\r. 

LOSSKS     PAID     PROMPTLY    AND     WITHOUT 

DISCODNT. 

The  Company  Is  strong,  reliable  and  popular;  and 

Issues  a  variety  of  policies  suited  to  the  different 

clrcomstancea  of  Insurers. 

MUTUAL^BENEFIT 

LIFE   INSURANCE   COMPANY. 

IVEWAltK,  IV.  3 

AltlZI  I>ODD,    -----    President. 

A8set8(Murket  Values)  $38,615,319  33 

Liabilities  (4  per  cent  Reserre) 35,857.827  70 

Surplus 2.757.491  fi2 

Surplus  (New  York  Standard) 5.411,2-11  50 

Policies  A  bHol  II  tel jr  Non-Forfeltable 
After  Second  Year. 

In  case  op  lap«k  the  Policy  is  continued  in 
FORCE  as  loHK  H8  lis  value  will  pay  for;  or,  if  pre- 
ferred, a  Paid-up  policy  for  ita  full  value  is  Issued  in 
exchange. 

After  the  third  year  PoUdea  are  incontestable, 
except  as  affHltiHt  intentional  fraud ;  and  all  Te»tricr 
tiofu  a»  to  travel  or  ocrupn/ton  arc       noved. 

Cash  loans  are  niHdo  to  the  exte  of  50  per  cent 
of  the  reserve  value,  where  valid  ansifc  -nents  of  the 
Policies  can  be  made  aw  collateral  secur.  v. 

Lo.sses  paid  Imiuedlately  upon  completion  and  ap- 


SECURE  BANK  VAULTS 


WELDEOCHROME  STEEL  AND  IRON 

Id  Round  and  Flat  Bars,  and  5  ply  Plates  and  Angles 

FOR    SAFES.    VAIILIS.    &0. 

Cannot  be  Sawed,  Tut  or   DHMed.  and    practically 
Buriilar- Proof. 

CnROnE     STEEL.    TTORKS, 

Clrcalars  Free.  BROOKLYN,  N.  Y. 


ifi^oiXon. 


Price,  Reid  &  Co., 

Ootton  Brokers  8c  Commkrioa  Mwohuiti 

NORPOLK,  VA. 

apMlal  ktuntlnn  ■!▼«.  to  the  ul*^  M«S!rie 

Dennis  Perkins  &  Co., 

OOrrOH    BROKERS, 
I  as  Pearl  MtrMt,  New  York. 

Orders   rnr  Hoot  Cotton   and    KotarM    proaMlr 


WALTER  &  KROHN, 

€OTTOI«     BROKERS, 

68  BEAVKR   STREBT,  NEW  YORK. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

38    RUB  DB    t.A    RODRSB,  BAVRR. 


J 


ames  F.  Wenman  &  Co., 

COTTON  BROKERS, 
IfO.  113  PEAPL  STREET,  N,  Y. 

EstabllahMl  (Id  Tontine  Bnlldlns)  1840, 

WALDRON    &.    TAINTEB. 

COTTON    MERCnANTS, 
No.    97    PEARI.    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTUKM 


FELLOWES.  JOHNSON  &,  TILE8T0N, 

COTTON,  STOCKS,  BONDS,  *«., 

as  WnjilAM  8TRBKT,  NKW  TORE. 
0'1«r«  In  ■'  FBtnro"  »r^KmlaA  »t  N.  T.  CottoB  Bzek. 


JOHN    H.    CLISBY    &    CO., 

COTTON  BUTEB8, 
nONTOOniBRY,    ALA. 

P.'BOHAgI  OKLT  ON  ORDKBK  POS   A  COmHUTOW 


ptisjcjellati£0X(s. 


BAGGING. 

WARREN,  JOIVES   St   CRATZ 

ST.   LOUIS,   Mo. 

Hannfaotnrers*  Agents  for  tbe  sale  of  Jate  Ba^glns 

IUP0RTXB8    OF 

IRON    COTTON     TIES. 


THE    NEW    YORK 

Moist  Letter  Copying  Book. 

(Patented  November  28tli.  1878.) 

UNIFORM  COPIES.        SAVES  TIME. 

NO  WATER.     NO  BRUSH. 

AI.WAYS  READY. 

£.'  L.  FAKGO,  Sole  Mannractnrer, 

59  BEEKMAN  ST.,  NbW  YORK. 

In  tbe  use  of  "  Tbis  Book."  the  (Treat  annoyance  of 
water,  brushes,  cloths.  Ac  Is  done  away  witb— the 
book  Is  ready  at  all  times  to  copy  any  number  of  let- 
ters  at  unce.  Parties  using  same  pronounce  It  the 
very  thinti  they  want;  tbe  copies  are  clear,  distinct 
and  uniform. 
Prices  Redoeed.     Send  for  Priee  Llat 


ESTABLISHED    18S5. 

Engrene    K.  Cole, 

STATIONER    AND    PRINTER. 

Pnpplles  Banks.  Bankers,  Stock  Bnikers  and  Corvo- 
ratiuns  with  complete  outfits  of  Account  Hooka  and 
Stationery. 

%W-  .New  concerns  orKanlilnit  will  bare  their  otden 
promptly  executed. 

Nu.  1  WILLIAM    STREET, 

(HA.NOVBR  80DARK.) 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

SmD  Br  AIL  DEALERSIwrouoMurlMe  WO  R  LD 
COLD  MEDAL  PARIS   EXP0SITION-ia7B. 


riL 


THE   CHRONICLE. 


[May  8,  1886. 


(ilottou. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnilding,  16  &  18  Exchange  Place 

NEnr     VORK. 

LOA.NS  MADE  ON  ACCBPTABLE  BBCnBITIBS. 

BPKOIAL   ATTKimON   TO    ORSKBS   FOB  GONTBACTS 

FOB  FUTUBK  DBUTXBT  OF  COTTON. 
COTTON,  ALL  6RADE8,  SUITABLE  TO  WANTB 
OF  SPINNERS, 
Offbrbd  on  Tekms  TO  Suit. 


R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 
COTTON     exchange;    building, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  for  Caab,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  Yorli  City. 


Rattan, 


INM  AN,  SW  ANN  &  Co 


COTTON    MEKCHANTS, 


Keiv    ¥ork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  Soutb  William  St.,  New  Vork, 

■ZBCUTB  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  OSf 

Mt  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

«t  the  NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AI\D    PROYISIOIVS 

•t  the  NEW  YORK  PRODUCE   EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COKKB8PONDKNTS  i 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Uverpool. 
Jas.  Lea  McLean,  New  Orleans. 


IdHUAN,  STEBN  &  Co., 

New  Orleans,  La. 


Lehman,  Dubb  &  Co, 
Montgomery  Aia. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 
OOMiniSSION    nERGHANTS, 

No.    40   EXCHANGE    PLACE, 

MXMBMBS  OF  THE  COTTON,  OOtFEE  AND 

PRODUCE   EXOHANeES. 

Uo-TOWN    OFFICE,    No.    201    CHUBCH    STBESK 

Nefv   ITorlc. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool ;     Messrs.  L.  Rosenheim  & 
one  and  A  Stern  &  Co.;  in  London,  Messrs.  B.  New- 
gaas  A  Co. 


CHT8TAVU8  C.  Hopkins.   Lucres  Hopkins  Smith 
Charles  D.  Milleb. 

Hopkins,  Dwight  &  Co. , 

COTTON 

COMMISSION    MERCHANTS. 

COTTON    EXCHANGE, 

NEW   YORK. 

0bdsb8  fob  fnrubk  contbact^  executed  i- 
New  York  and  Literpogl. 


John  C.  Graham  &  Co., 

Cotton  Commission  Merchants, 

Ro.  19   SOUTH  W^ILLIAin   STREET 
Ne«r   York. 

BBLMA,  ALA.;   MONTGOMERY,  ALA. 

Buyers  of  Cotton  for  a  Commission 

Orders  for  Future  Contracts  executed  in  New  York 
and  Liverpool. 


G.   E.  Staenglen, 

fiE\¥  YORK,    NEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  R.  M.  6,000,000. 

John  l.  Buli.abd.        Henry  H.  Wheeler. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


IplisjceUattcous. 


■ralter  I.  Hatch, 
"ath't  W.  T.  HateK. 


Henry  P.  Hatch. 
Arthur  M.  Hateh. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU  STREET,   NEW    YORK. 

Bbanoh  offices  j  13g  Ch«rcl.jJtr«.^N.  Y.,_ 

Personal  attention  given  at  the  BXCHANGK8  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  foi 
cash  or  on  margin. 

DEPOSITS  liKCBIVED— subject  to  oheok  atilgkt 
—with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aoonuntsnf  (COUNTRY  BANKERS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL   ST.,   NEW    YORK. 

Orders,  for  future  delivery  of  Cotton'execnted  In 
New  York  and  Liverpool;  ^also  for  Grain  and  Pro 
▼Isions  in  New  York. 


Farrar  &  Jones, 

183  PEARIi   STREET,  NEW  ITORK. 

lilberai  advances  made  on  Cotton  consignments. 
Special  attention  given  to  orders  for  oontraotj  for 
fatore  delivery  of  Cotton. 

BVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 

184  PEARL    STREET,   NEIT  VORK 


Mohr,  Hanemann&  Co., 

Cotton  Excli.  Building,        186  Gravier  Street, 

New  York.  New  Orleans,  La. 

Special  Attention  Givbh  to  the  Exkcution 
OF  ORDERS  FOB  FUTURE   CONTRACTS. 


Crenshaw  &   Wisner, 

Tl  WALL  ST.,  NEW^  YORK, 
CO^imiSSION     mERCHANTS, 

Members  of  the  Cotton,  ColTeeand  Produce  Exch's, 

agency  of 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    E^uperphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

G.     Schroeder    &    Co., 

Successors  to  WaRE  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW^    YORK. 


Phenix    Insurance  Co. 

OF    BROOKI.YN, 

Office,  196  Broadway,  New  York  City 

statement  af  Company  \st  Day  of  Jan.,  1885. 

CASH  CAPITAL 11,000,000  OB 

Reserve  for  unearned  premiums 2,390,985  97 

Reserve  for  unpaid  losses 287,827  97 

Netsurplus 640,991  18 

11,342,430  28 

STEPHEN    CROW^ELL,  President. 

WM.  R.  CBOWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep't. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliauts, 

Gottom  Excbanee  Bulldlns,  New  York 

Special  attention  given  to  the  purchase  and  sale  (.  f 

Future  Contracts 

In  New  York  and   Liverpool. 


Henry  M.  Taber  &  Co., 

141  PEARL    ST.,  NEW  YORK, 

COTTOIV. 


AdTanoes  made  on  Con  Bitumen  ta  of  Cotton.  Con- 
tracts  for  Future  Delivery  of  Cotton  bousht  and 
sold  on  «ommi8Blon. 


yETNA 

Insurance  Company 

OF    HARTFORb. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insuranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  1880 $9,260,096 

No.  a   Cortlandt  St.,  New  Yorlr 

JAS.   A.  ALEXANI»KR.  Aeent. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    IVater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  LlverpooL 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
82  Nassau  Street,  New  York. 


North  British 

&   Mercantile    Ins.    Co. 

OB 

LONDON  AND  EDINBIIRCn. 

U.  8.  Brancli  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets 83,421,870  76 

LIABILITIES.:  „  ,  ,„ 

Reserve  for  Unearned  Premiums. . . .      ♦••J™'?*;  S 

Reserve  for  Unpaid  Losses 'S&?SI  TL 

Other  Liabilities „,  «^;i?',u 

Net  (^urplUB .^,015,585  18 

JS,421,870  78 

Losses  paid  in  0.  S.  in  19  years  .  .$16,2tJ0,13S  OS 

U.  8.  BRANCH  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAODEN, 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager. 


Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  &  WiUiam  Sts.,  New  Tori. 


AND  W 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING  THE    INDUSTRIAL    AND  COMMERCIAL  INTERESTS   OF    THE  UNITED    STATES 


YOL  42 


NEW   YORK,   MAY   15,   1886. 


NO.  1,090. 


I^luancial. 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bnnlnesii  Founded  1795. 

iBeorporulf^  uu'Ut  Iaw9  cf  Slato  of  New  York,  18S8. 
Kcorffunlzcd  1H7&. 
Engbaveks  and  I'rinters  of 
BONDS,  POSTAGE  &  REVENUE  STAMPS, 
1.ECAL  TENDER   AND    NATIONAL  BANK 
NOTES  of  the  UNITED   STATES;   and  for 
Foreign  Covernments. 

ENGRAVING  AND  PRINTING, 
BA>'K  NOTES,  SUARE  CF-UTll'K'ATES,  BONDS 
roK    eOVEKNMENTS    AXB    COKI'OllATIONS, 
URAFTS,     CHF.CKS,     BILLS    OP    EXClIANeE, 
eTAMPS,  Ac,  ta  the  flneat  and  most  arU>tla  •tyle 

FUOM  STEEL  PLATES, 

mtk  SPKCIAI,  SAn:filAKl)8  In  I'RFVKXT  COCSTERraTntCL 

bl*«rl»l  pap^n  mannfarlDrtH]  exelukivrlj  fur 

tue  of  the  Cotnpuif. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Exc«uted  In  Fireproof  Buildings. 

UTHOGRAPHIC  ANO  TYPE  PRINTWO. 

KAILWAY  TICKETS  «l'  IMPKOVEU  STTUBb 

filKow  Csrdis  Labels,  Culendttrs. 

BLANK  BOOKS  OF  EVERY   DESCRIPTTOM 

ALBERT  G.  GOODALL,  PresidenL 

VICE-PRESIDENTS  : 

I.  MACDONOUGH,     A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSOtC, 

THEO.  H.  FREELAND,  Seci'y  and  Treat. 


Aba  p.  Potter,  Pres't.      J.  W.  Woek,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
CAPITAL,     ■■•.••.     $400,000 
8VRPLUS,  ........     400,000 

AoconnU  of  Banks  and  Bankers  sollotted. 
CollectionB  made  upon  favorable  terms. 

Government  Bonds  boUKfat  and  sold  • 


Floyd- J  ones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  3  Ezcbaiiee  Court,  Ne^v  York. 

Stocks,   Bonds    and    LI.    S.    Government    SecorltleB 

Buutfht  and  Sold  on  Commission, 

Wm.  C.  Fi,oyi)-Jone8,  William  Robison, 

Members  New  York  Stock  Kxchange. 


Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
T8  &  80  Broadwar,  New  York. 

Bill*  of  BzchaDKe  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bur  »nd  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

Bembers  Neiv  York  Stock  Exehance. 


TINKER    dc    WESTOIV, 

BANKERS    AND    BROKERS, 
Ho.    2    EXCHANGE    COURT, 

Neiv  York. 

HnniT  C.  Tinker.  Member  N.  Y.  Stock  Bzoh. 

RSNaSKLAKR  WKBTON 


8TOCK    BROKER. 

Lansdale  Boardman, 

HEW  YORK,  80  BROADWAY  A  5  NBW  ST. 

TROY,  N.  Y.,  No.  17  FIRST  STREET. 
Stook  Bzoh  lelmambershlpi  prtvata  wlr«  aU  faoUiUea 


^itiaticial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jolin  Street. 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BBS, 
raiLHrACKEE,    TTIS. 

COLLECTIONS  made  In  anr  part  of  the  conntry 
at  lowest  rates.  Accounts  of  Banks.  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
lca,NewTork;  Merchants' National,  ChicaKo;   Mav- 
erick National,  Boston.     


Members  N.  Y.  and  Philadelphia  Stock  Bzchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S*  HT.  €or«  Tblrd   and  Chestuut  Stii., 

PHII^ADKLPaiA. 

Deposits  received   subject   to  check   at   sight,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bunds,  Slc,  bought  and  sold  on  commission 

in  Phlliidctphlu  and  other  cities. 
Particular  attention  if>ven  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

■BA  NEERS, 

No.    35    NASSAU    ST.,    NEUT    YORK. 
P.  O.  BOX    1,422. 

Transact  a  general  banking  business,  Incladlng  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchanse,  or  In  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  daily  balances. 

Government.  State,  County.  City  and  Railroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
partlcnlar  attention  given  to  the  subject  of  invest- 
ments for  institutions  and  trust  funds. 


HiRAH  Dkwino.  Clark  Dewinq.  f.  T.  Bontcco0 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    \\U    BROKERI», 

No.  18  Wall  Street,  New  York. 

Stocks  and  Bonds  Boutrht  and  Sold  on  Commission 
Accounts  received  and  Int«re8t  allowed  on  balances 

which  may  be  checked  for  at  sltiht. 
Iowa  Ix>an  &  Trust    Go.  6  p«r  oent    OetMnturw 

booffbt  and  sold. 


^inaujcial. 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  •Wall  St.,  Cor.  New,  New  York. 

TRANSACT  a  OBNBRAL  BANKING  buslneal. 

DKPOSITS  received  and  INTBRB8T  allowed  on 
balances. 

Buy  and  sell  GOVERNHBNT,  MUNICIPAI.  and 
RAILROAD  Sfcnritles. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  K.  TAINTOR.  GEO.  H.  HOLT. 

O.  D.  L'HDILIBR. 

CHA8.  J.  TOWNSKND.         LAN8INO  C.  WA8HBUV 

Member  N.  V.  Stock  Exchange. 

Jno.  p.  Townssnd,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND    BROKERS, 

No.  6    W^all   Street,    New    York. 

Stocks  and  Bonds  Bought  and  Sold  onCommlulon 
for  cash  or  on  nmrgtn. 
Special  attention   given  to  Unlisted  Securitleib 
Deposits  received  subject  to  Check  at  digbt. 
Correspondence  SollcUed. 

H.  B.  Hollins  &  Co., 

BANKERS   AND   BROKERS, 

72  &  74  BROADWAY,  NEW  YORK, 

And   246  Clark  St.,  Cblcaeo, 

CORnESPONDENTS : 

Messrs.  B.  W.  CLARK  &  CO.,  [  «„,,.„„  __,  . 
HILL  &  KENNEDY,  (  PHII^»«I.PaiA. 

"        DEVENS  iL  TUCKBKMAN,  BOSTON. 

J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  8t.,N.  Y.,  mills  Bulldlns, 

Transact  a  General  Banking  Business. 

Korejgn  Exchange,  Bonds,  Stocks  and   Mlseell*. 

Secu 


aeous  Securities  bought  and  sold  on  oonunlislon. 

JULID8  A.  KOHN.  0a\ 

Memb.  N.  Y.  Stock  Bxch. 


JULID8  A.  KOHN.  OaVTD  0CH8.    MORTTX  OOHI, 

"  Memb.  N.Y.  Stock  Kz 


Hamilton  &  Bishop, 

BANKERS    AND    BROKRR8, 
No.  86  PINE   STREET.  NEW  YORK. 

(Members  New  Vorli  Stock  Exchange.) 

Accounts  of  Banks,  Bankers  and  others  received. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Teleiiraph  Wire  to  Albany.  Troy,  Syracuse, 

Rochester.  Utica,  Buffalo,  Cleveland  and  Chicago. 

Draw  on  (Mty  Bank  of  London  in  amounts  to  suit. 

Special  attention  given  to  Seenrttlea  for  investment. 

Wood,   Huestis  &  Co., 

31    PINE    STREET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

SUCCESSORS  TO 

^VOOD    &.    DAVIS. 

Execute  orders  In  a     securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale ; 

FIRST-CI.AS8  KAILRUAU  FIRST  .MoHTOAOI    BONI)*. 
QBOHOE  C.WOOD.  C.  H.  UUESTlS.  L.  M.  SWAN. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange   Court  Jt   S'i  Broadway,  N.  T. 

Stocks,   Bon4i»  and   United    State.t   Uovernment 
Socuritios  Bought  and  Sold  on  Commission. 

JA8.    D.  SIHOMS.  BKVEK1.T  OBIW. 

Member  N.  V.  Stock  Bxohange. 
Member  N.  Y.  Produce  Exchange. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
%  Kxchamc.  Court.  New  York. 
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Drexel,  Morgan  &  Co., 

WALL  STREET,  COENEK  OF  BEOAD, 
NEW     YORK. 


Drexel  &  Co., 

Cor.  ofSth  AChestnntSts. 
PBII.ADEL.PHIA 


Drexel.Harjes  &  Co 

31  Boulevard  HaussmanD, 
PARIS. 

DOMESTIC   AND  FOREION    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bouKht  and  sold  on  conimisaion.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorneys  and  Agents  oir 
Itleurs.    J.    S.    jnORGAN    &    CO., 

Ho.    22    OLD    BEOAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Pliila.        NEW  TOBK.      Boston. 

AND 

AIiEXANDER  BR01¥N  dc  SONS 

BALTIMORE. 

Buy  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  KRANOB 
GERMANY,  BELGIUM,  HOLLAND.  SWITZ- 
ERLAND,   NOIIWAY,     DENMARK, 
SWEDEN  AND  AUSTRALIA. 

iMue  Commercial  &.  Traveler*'  Credits 

IN  aTBBLINO, 

Available  In  any  part  of  the  world,  !n  Francs  for 

ase  in  Martinique  and  Guadaloupe,  and  in  dollars  for 

use  in  this  and  adjacent  countries. 

Hake  Telegraphic  Transfers  of  Idoner 

Bet^veeii  tbls  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DKAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries ; 

>nd  their  London  house.  Messrs.  BROWN,  SHIPLEY 

A  CO..  receive  accounts  of  American  banlts,  firms 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
'siniTII,    PAYNE    dc    SraiTH'S, 

BANKERS.  LONDON 

VANCHESTER    &    COVNTIT    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

VliSTER     BANKING     COnPAN'k, 

BELFAST,    IRELAND! 
AND  ON  THK 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Ifoik. 

No.  4   Post   OflBce   Square,  Boston. 

Issue  Circular  Letters  of  Credit  forTrave.  ra^  Use 

Abroad  against  Cash  or  Satisf  actor} 

Guaranty  of  Re-payment. 

Exclianse   on  I^ondon,  Paris,   Berlin 
and  Zurich. 

CBKDITS  OPENED  ANDPATHXNT8  MADE  BT  CABLE. 

Paris  House— mnNROE   &.  CO. 

Schulz  &  Ruckgaber, 

BANKERS 
S9  IV^II^IilARI  STREET,  NEUr  YORK 

CORRESPONDENTS  OP  THE 

Imternatlonal  Bank  of  London 

(Limited),    London. 

nessrs.  John  Bercnberg,  Gossler  &  Co. 

Hamburg. 

nessrs,  JTIarcnard,  Kranss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    ANB    BROKERS, 

Members  of   the  New  York  Stock  Exchange 

DxaijERS  in  Foreign  exchange,  Governmicnt 

and  other  investme.n't  bonds. 

sterling  loans  a  specialty. 
44  Wall  St.  and    63    Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
marKin,  all  securities  dealt  in  at  the  New  York  Stock 
SxcDanK& 

Canadian  Bank   of  Commerce. 

Capital,  $6,000,000.       Surplus,  »2.ioo,ooo. 
J.  H.  GOADBY  &   B.  E.  WALKER, 

JOI    T    AGENTS, 
18  EXCHANGE  PLACE,  NEYT  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

IBSDB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OF  TUB  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

ISSUE  TRAVELERS'  CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  M.  Rotlmchlld   <&  i^ons,  London. 
"         de  Rolhschilil   Bro%,  Purls. 
"        ai,  A.  de  RothsclillT&:  8oub,  Frank- 
fort o\iii. 
S.  M.  deBothscliild,  Esq.,  Tlenna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans 
fera  to,  England,  i'rance  and  Germany. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.     33     BBOAD    STREET 

NewlYork. 

Issne  Letters  of  Credit  for  Travelers, 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FREKES  &  CIB.  Paris 
SELIGMAN  A  bTETTHEIMER.   Frankfurt. 
AL8BEKG  GOLDBERG,^  Amsterdam. 
ALTMAN  4  STETTHIBMER,  Berlin, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SUCCESSORS  TO 
JESUP,   PATOW  &.  CO., 

52    Tirilllam   Street,   New    York.  ': 

Accounts  and  Agency  of  Bi.nks,  Corporations* 
Arms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co. , 

B  A  Sr  K  E  R  S 

Ain> 
COMMISSION    MEECHANTS, 

33    dc    34    Excbance   Place, 

New  York, 
bills  of  exchange,  letters  of  credit, 

TELEGRAPHIC   TRANSFERS   OF   MONEY 
ON    MEXICO,  CUBA,  dec,  &e. 


J-  Kennedy  Tod. 
H.  O.  Nobthcote. 


Alexander  Baring 
Member  N.  Y.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  andsecurities  In  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mlBsion.  Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Belt  Bills  of  Exchange  on 

MELVILLE,  EVANS  dc  CO.,  i  t  nwnnw 
C.  J.  HAMBIIO  A:  SON,  !  LONDON. 

MARCCARD,  KRAII8S  dc  CO.,!i>.uia 
HOTTING UEB.  <&  CO.,  jFAKIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COniiaERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cablb  Transfers  and  Rills  of  Exchange  on 
Great  Britain  and  the  Continent. 


KOVKTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIUCCLAR     NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  Lt)ndon  and  to  various 
places  in  the  United  t>tates.  Depitsits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  conuniAslon. w^^mM 


Heidelbach, 

Ickelheimer  &  Co., 

39    TTILIilAm    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGSr    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGH, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
BR8'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLIi 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  Loudon. 


i§»pejciaX  |iuxiestmeutB. 


Toledo  &  Ohio  Central 

RAILiROAB 

COmraON    AND    PREFERRED 

stock: 

BOUGHT    AND    SOLD    BY 

TOBET&     KIRK, 

4  Broad  Street.  New  York. 


Toledo  &  Ohio  Central 

First  MortKatre,  Preferred  and  Common. 

COLUMB0S  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND    ISLAND    SCRIPS. 

Soutliern  Telegrapli  1  it  Bonds  and  Stock, 

Bought  and  Sold  by 

J.     S.    STAIVTOIV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEIV  ¥OBK, 

AND 

SOS  nONTAGCE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and   Bond» 

AND   ALL  KINDS  Of 

BROOKLYN    SECURITIES 

DEALT    IN. 

BKH   gas   QUOTATIONS    IN    THIS    PAPBR. 

Geo.  H.  Prentiss.  W.  D.  Prentiss.  W.  W.  Walsb 
Member  N.Y.Stock  Ezcb. 

John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     ANI> 
COMMERCIAL  PAPER, 

12d  St.  Manhattanville  &  St.  Nicholas 

Avenue  and  oilier  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  727. 


No.  96  BRO.iDWAY, 

DEALER  IN 

CITY    RAIEW^AY    STOCKS, 

GS^AS    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TELiEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telem-aph  Stocks 
In  Saturday's  Erenino  font  and  Daily  InaUalnr. 

IF  TOU  WANT  TO  BUY  OR  SELL  ANY 
PCTH  OR  CA  I.L«  ON  •»T<ICKt!l  OK  BONDSt 

write  to,  telegraph  t<i.  send  fnr,  or  call  on, 

il.  W.   KOSKMIAI  m, 

60  Exchnnue  Place.  New  York 

Telephone  call  "  New  W7." 
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WBiTur,  n.  obdoui  OAzurr. 

MATNABD  C.  VtYHt, 

lICNur  a.  Donoc,  WuhtoRton,  D.  0. 
Wu.  U.  Travkuh,  Spechil  Partner. 

Prince  &  Whitely, 

No.    64    HKUADWAV,    NBW     ¥OHK. 

un  .urn    n»ix>a i  180  '^'ft''  •*»••■  New  York. 

Bnr  uod  lell  on  oummlulon  all  olaues  of  Kkllroa^ 
fiecurltles;  also  Uralu  and  Prorlslons, 

Prlrate  Teloifrapli  wires  to  Phlladelpbia,  WUmlDg* 
ton.  Ualilmure,  WaHhlngton,  Urldjieport,  New  HaTen. 
Boston  and  PIttabunt. 

Gorham,  Turner  &  Co., 

UANKEUS   AND   UUOKEBS, 

aiills  BuUdlUB,  35  Wall  St.,  New  York 

Brunch  UOIco  at  Kverctt  Uuuse,  Union  Square. 

AlBTI-N  O.  OUKIIASI.  CnXS.   W.  TURMKR, 

CUAS.  C.  NouLK.  Member  N.  Y.  Stock  Kxoh. 

WM.  V.  CAItOLIH,  CHARLI8  F.  COZ 

Member  N.  Y.  Stock  Bxctaanie. 

Carolin  &  Cox, 

Bnnkera  Sc  Cominlaslou  Stock  Broken 

No.  65  BUOAUVVAY. 
Branch  office.  315  Madison  At.,  cor.  40d  St.,  New  York 
Deposits  received  subject  to  check  at  siRht,  and 
Intereat  allowed  on  dally  balances.  All  Stoclts  and 
:-ecurlties  dealt  in  at  the  New  York  Stock  Eicbanite 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


John  H.   Davis  &  Co., 

B.INKERS   AND   BROKERS. 

Do  a  utrli'lly  fumrulMslou  Biisliiess  iD 
STOCKS,  BONOS  aud  UKAIN, 

With   Private  Wires  to  CHICAGO,    BALTIMORB, 
PUlLAUlcLPUlAand  Intermediate  Points. 

No.    17    WAI.I.    ST.,  NEW  YORK. 


W.   H.   Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BROAD    STREET, 

Tiew  York. 


Rolston  &   Bass, 

No.    20    BROAD    STREl-T,    NEW    YORK, 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Corresiiondence  solicited. 

Quotations  cheerfully  furnished, 
Wa.  H.  RoLSTo.Y,  w.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Kxch'ge. 

Simon  Borg  &  Co., 

N^.    17    NASSAU    ST.,     NEW^    YORK- 
DEALERS    IN    AM,   KINDS    OF 

Railroad  and  InTestmeut   Securities. 

SOOTHERN    SECUKITIBS    A    SPECIALTY. 


Jobs  Uowabd  Latham.   Frkdihick  w.  Pebrt. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BDILDING, 

No.  i  WALL  STREET,  NE^tT  YORK, 

City,  County,  State,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 

Correspondence  Solicited. 


Buttrick  &  EUiman, 

18  Wall  Street,    New  York, 

FIKSr-CLASS  BONDS  FOR   INVEST- 

-IIKNT  A  SPIiOIALTY. 

JoTestors  wishing  to  Buy  or  Sell  are  invited  to  call 

or  correspond. 
"S^™*"*  **"  °°  Commisslcjo  for  Cash, or  on  Margin. 
«U  Stoclis  A  Bonds  denit  in  at  the  N.  Y.  Stock  Exch. 

C.   J.   Turner, 

(18  Years'  Membership  In  the  N.Y.  Stock  Exchange  ) 
BANKER     AND     BROKER, 

16    4   18    BROAD    ST.,  NEW  YORK. 

Transacts  a  general  Banking  business,  Inclndlng  th« 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  o» 
margin. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   iu   all    Securities   Listed  on 

NEW    YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

tioTernment  &  otbier  Iiirestmeiit  Bonds 

I^^'orrespondeDce  Solicited. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
lai  South  Third  street,  Philadelphia. 

Connootad  by  Private  Wire  with  main  office.  New 

York. 

DEALERS    IN 

FIRST.CLASS    INVESTMENTS. 

.iPUI,?.^?.i'*".l'"  C""""'"'?"'  'o'  «"•'  <"• ""  margin, 
chan?^  dealt  In  at  the  New  York  Stock  Ki. 

inturest  allowed  on  diilly  balances. 

All  dop(>«lu  subj.'ci  Ui  obeck  at  sight. 

1  articular  attention  to  orders  by  mall  or  telesnun 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BUOKBRS, 
No.   94  Pine   Street,  New  York. 

Transact  a  ticneral  Banliing  Businesjs. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  in  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  seenrltles  a  specialty. 

We  issue  a  Financial  Report  weekly. 

Job.  C.  Walcott,         )  Members  of  the  New  Tor* 
Frank  F.  Dickinson,  (  stock  Exchange. 


Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bouda  and  Investment  Securi- 
ties. 

WAL8TON  H.  Brown.  Fbkd.  a.  Bbown. 

Hirbxbt  p.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  SO  NASSAU  STREET, 

NEW  YORK. 


Chrystie  &  Janney, 

BANKERS, 
Nob.  23  Sc   25  Nassau   St.,  New   York 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Ex 
change  and  Invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investment  Securities. 


c^G  Co. 

BANKERS, 

No.      18     AY.4LL      STREET, 

Ne%r  York. 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and   Sell    Investment   Securities. 

P.   O.    BOX   8,647. 
A.  M.  Klddkr.   Wayland  Trask.    H.  J.  Morse. 

W.  C.  HILL. 


BANKERS, 

8  Broadway,  cor.  Exchange  Place,  N.  V. 
Branch  Office,  !J41  La  Salle  8t.,  Chicago, 

TRANSACT  A  OKNKHAL  BA.VKINO  BUSINESS, 
I.VCLUDINO  TIIK  I'UKCIIASB  AND  SALE  OF 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  .MAR- 
GIN. BUY  AND  SKM.  INVESTMENT  ^ECURI- 
TIBS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  8IOUT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MCLZLLAN. 

RIUBK.S  LXLAND. 


BANKBBS, 
UNITED    BANK    BUILDING, 

Wall  Street,  corner  Broadivar. 

8TO0SS,  BOIfDS  <t   OOHMSROIAL  PAPER. 

Stockj  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.  Advances  made  on 
boslDeti  paper  and  other  secoriUar  ■£ 


A.  Diitenhofer, 

BROKER 

ANn 

Dealer  in  MlMellaneooi  SeenrltlM, 

MILM  BDILDINO  (M  Moor.) 

Rooms 80 A 9t).  "^r  "• '  r  t    -■■^r-rrT. 

8TATK  ANDCITV  IV  ,, 

SKCURITIKH  OK  TIIK  •  k 

ING  CO.  OK  (iKOKUIA    A    M'KII.M.rv 

investors  wishing  to  buy  at  sell  are  Invitad  to  oall 
or  correspond.  Prompt  and  personal  atteatlun  given 
to  all  orders. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  30  BROAD  ST.,  NEW  YORK. 

Twentv  tears'  experience  in  Itallrrad  Bonds.    Par- 
ties  desiring  to  buy  or  sell  Unourrent  Bonds  wtl. 


ploHse  communicate. 

Stocks    bought    in    riavi,iuua 

either  for  Cash  or  on  Marvin, 
a' 5'  iJI'''^'  i  Members  Consolidated    Stock  and 


.,.*l'jJl».^S'.^f 'in' Fractional   LoU  or  otherwise. 


8.  W.  Smith,  t    Petrolenm  Bxohange.  New  York. 


R.  J.  Kimball  &  Co., 

BANKERS   AND    BROKERS, 
17  Years'  Membership  New  York  Stock  Ezchanse. 

Members  Philadelphia  Stock  Rxchange. 
Nos.  16  dc  18  Broad  Street,  New  York. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  N.Y.  Stock  Exoh. 

ROBEUT  J.  KUIBALL.  ALTaXD  B.   l/ODNSBUir. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

No.    72    BROADWAY, 

New^    York. 

PRIVATE    WIRE    TO    BOSTON. 


H.   L.  Grant, 

No.    146     BROADWAY, 

NEW    YORK. 

CITT  RAILBOAD  STOCKS  &  BONOS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  In  this  paper. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  luTestment  Secarlties, 

No.    7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

New   York. 


Albert   Pearce, 

16    &    18    BROAD   ST., 

BROKER  IN    ALL    KINDS     OF    INVESTMENT 

BONDS.  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITED. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
Jaues  W.  Walsh,  Jr.,  Niooli,  Flotd,  Jb 

Member  N.  Y.  Stock  Exchange. 


Asiel  &  Co., 

BANKERS    AND    BROKERS 

No.  SI    EXCHANGE    PLACE. 
E.  ASIEl.    L.  S.  Fbankenhumkb,  m.  Siliomansi 
Members  N.  Y.  Stock  Exchange. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  &  19  New  St.,  New  York 


II  Copthall  Coubt,  J 

London,  E.  C,  1st  Jaauary,  1880.    f 

WE  BEQ  TO  ACQUAINT  TOU  THAT 

we  have  tbis  day  commenced  to  carry  on  a  geo- 
eral  Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN   dc  CO. 

MB.  H.  J.  DkLANOY  MEYER  WUI  slRn  tor  ear 
•rm  by  procuration. 

STANTON  BLAKB, 
A.A.H.  BOI88STAIX, 
r    B.  HLAKK. 
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(jJauadiati  mi&  'gov&iQn  gatilis  and  IBanHers. 


CANAOIAN. 


Bank  of  Montreal. 


!?12, 000,000  Gold. 
-  $6,000,000  Gold. 


CAPITAI,,    -    ■ 
SURPIiCS,    - 

C.  F.  SMITHER3,  President. 

W.  .T.  BUCHANAN,  General  Manager. 


NEW    YORK    OFFICE: 
Hob.    S9    4:    61     WA1.I.    SXHKET, 

Walteii  Watson, )  A„pnt. 

Buy  and  Sell  Sterling  ETchaime,  Krancs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Credits 
available  in  any  p.irt  of  the  World  ;  issue  drafts  on, 
and  make  Collections  In,  Chicago  and  thronghout  the 
Dominion  of  Canada. 

Iiondon  Office,  No.  '22  Abclinrcli  liane. 


Merchants'   Bank 

OF    CAXAD.l. 

-    $5,725,000  P.aid  Up. 
$1,375,000 


Capital, 
Keserre, 

President,  A.VDREW  .\I.T-AN.  Ksq. 

Vice-President.  1H)BKKT  ANDERSON,  Esq. 
BEAD    OFFICE,    inONTaEAIi. 

GEORGE    HAGUE,  lionernl  llanager. 
J.  H.  PLU.AI.MEU,  Assistant  General  Manager. 
ll.V.N'KERS; 
LONDON,  ENG.-Thc  flyilesiiiilo  Bank  (Limited.) 
NEW  YORK— The  Hiliik  ot  New  York.  N.  B.  A. 

The  New  York  Agency  Imys  ami  soils  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world  :  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  "f  the  bank  in  ("anada.  Every  descrip- 
tion of  foie:  :.i  banking  biisiness  undertaken. 
New  Yorji  Agency,  No.  61  Wall  Street. 
HKNRY  HAGUE, 


JOH.V  B.  H.VKUIS,  JK., 


[  Agents. 


AGENCY     OF     THE 

Bank 

OP 

British  North  America, 

No.    63    WALIi    STREET. 

Buy  and  sell  Sterllnt?  ExchanRe  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
als6  on  Canada,  British  Columbia,  San  Francisco  and 
Chicaeo. 

CIItCULAR  NOTES  iss  ed  in  Pounds  Sterling 
available  in  all  part«  of  the  world.  CUMMEK- 
CIAL  CKEniT?*  ISSUED  for  use  in  Europe. 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  l.OSnON  &  BKAZIMAN  BANK 
Limited,  available  in  the  Brnzils,  River  Plate.  &c. 

Bills  collected  and  other  bankinK  business  trans- 
acted. D.  A.  MCTAVISII,  t  AffPnta 
I£.  STIKEMAN.       (Agents. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  up),    -    -    $1,500,000 
SIJRPIjCS,     -------      $480,000 

H.  S.  HOWLAND,  Pres't.      D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES  : 

St.  Catharine?.  Port  Colborne,  St.  Thomas.  Ineersoll, 

Welland.  Ferj;ii^,  Woodstock,  Winnipeg.  Man., 

Brandon.  Man.,  Essex  Centre.  Niagara 

Kails  and  Gait.  ont. 

Dealers  In  American  Currency  &  Sterling  Exchange. 


Agents  in  Ivondon  :       i 
Uoyd's.  Barnett'a  A  Bos- 
anquet  s  Bank,  limited. 
62  Lombard  Street.       I 


Agents  in  New  York  : 

Bank  op  Montreal. 

59  Wall  Street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  (Office  on  rojisonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGX:  BROKERS, 

TORONTO,    CANADA, 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bouaht  and  soid  at  CUKItBNT  PRICES. 

COLMSCI'IONS  .MADK. 


FOREIOSr. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter.  1835.) 
4  Tlireadneedle  St.,  I^ondon,  England 

Paid-up  Capital,   ......  £i,6to,ono 

Reserve  Fund,    -------   i;78i),000 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  hranches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  in  I>ondi>n  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
wmca  may  b«  asoertained  on  application. 

PRIDEAUX  SKLBY,  Secretary. 


FOREIOIV. 


Heinemann  &  Co., 

62  Gresliam  House,  E.  C, 

liOlWDON. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &o*  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  OO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway,  State  and  City  Loans. 


THE 

Railway  Share  Trust  Co. 

(LIMITED). 
No.    4      BANK      BCILDINCtS 

LONDON,    ENGLAND. 

Capital   Paid    Up,  £»T1,S«0   Sterling. 

This  Compabv  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mai- 
ler of  payments  of  Interest  on  Loans,  Dividends  oo 
or  Registration  of  Stocks  in  LondODt  or  otherwise. 


Cable  Address— PATT,  London. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJBENSTEIN  &  CO., 

AinSTERDAM,     •    ■    •    •    HOLLAND. 

ESTABLISHED    1881. 

Capital  fnlly  paid  np.7,203,9a6  Guilders  (12,881,570-) 
Keserve  Fund 913,0»2,58X   "         (1385,837-) 

HEAD   OFFICE,    AIHSTERDAin. 

BJtAKOBSS: 
London— B.  W.  BLIJDiSNSTEIN  &  CO., 

No.  55  &  t6  Threadneedle  St.,  E.  C. 
Rotterdam— De  WissEL-en-EFFECTENBANK. 
Enacbede-B.  W.  BLIJDENSTEIN,  JR. 
Almeloo— LEDEBOER  &  CO. 

Transact  a  general  Banking  and  Commission 
Business  In  BiUs,  Stocks,  Bliares,  Conposs,  &o, 

NEW  TOSK  CORRESPONDENTS: 

Messrs.  KNAUTH.  NACHOD  &  KUHNE 


THB 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  VORK  Agents,  J,  A  W.  SellRman  &  Co. 

BOSTON  Correeivmd'ts,  Massachusetts  N.  Bk. 


Antborized  Capital,  • 
Pald-np  Capital,  -  - 
Reserve  Fnnd,    -   -    - 


-  $6,000,000 
•    1,500,000 

-  -    400,000 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange. available  in  all 
garts  of  the  world.  Collections  and  orders  for  Bonds, 
tocks,  etc.,  executed  upon  the  most  favorable  terms. 
KRIl  rt'K  F.  LOW,  i  M«n»oo,-. 

lONATZ  8TBINHAHT,  ( Managers. 
P.  N.LILIBNTlLAL.'CasWer. 


L.  de  Steiger  &  Co., 

BANKERS. 

FBANKFOKT-ON-MAIN,    eEBMANI. 


FOREIOIV. 


Blake,  Boissevain  &  Co., 

LiOXDON,    EXOliAXD. 

Solicit  accounts  and  agencies  of  Banks,  Railways, 
Corporations,  Arms  and  individuals,  upon 
favorable  terras  j  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Cora- 
mission  on  the  Stock  Exchange. 

Nezotiatc  Railway,  State  »nd  City  loans. 

'SEVr  TOHK  AND  BoSTOX  COIIUESPON-DENTS. 

BLAKE     BROTHERS    &    CO., 

18    "Wall   Street,    New   York 
28    State    Street,    Boston,    mass. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Pald-np  Capital $7,600,000 

Reserve  Fund 4,500,000 

Ke^erve  for  Equalization  of  Dividends...         500,006 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Br.mbay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Koni/,  l-'oochow,  Anioy,  Ningpo, 
Shanghai.  Hankow,  Vokohama,  Hiogo,  San  Francisco 
and  London. 

A.  M.  TOWXSENI),   Aorent.  47  Willlnm    St. 


grust  ®0mpatttcs. 


$6,000,000 


United  States  Trust  Co. 

OF  SEW  YORK. 
No.  49   .VALL  STREET. 

Capital  and  Surplos,  - 

This  company  is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authortiod  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
6ve  days' notice,  and  will  bo  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEW  A  KT.  President. 

WILLIAM  II.  MACY,  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't 

TnvSTBBS: 
W.  W.  Phelps,     (John  H.Rhoades, 
D.  Willis  James,  Anson  P.  Stokes, 
JohnJ.  Astor,       Robt.B.  Mintnm, 
Jolin  A.  Stewart.lGeo.  II.  Warren, 
S.  M.  Buck*eham;Geo.  Bliss, 
II.  E.  Lawrence,  William  Libbey, 
Isaac  N.  Phelps.    John  C.  Brown, 
Erastus  Corning.lEdward  Cooper, 
8.  B.  Chtttenden.lW.Bay'rdCutting 
Chas.  S.  Smith. 
L.  TIIOK.NKLL,  Secretary. 
.  HAMPTON,  Assistant  Secretary. 


Dan.  H  Arnold. 
Thomas  Siooomb, 
Charles  B.  Bill, 
■Wilson  G.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert. 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low. 

HENRY 
LOUIS  G 


The  Union   Trust    Co., 

611  AND  613  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorized  Capital *'ffimS 

Paid-up  Capital •— :       600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  tbose  of  the 

Burglar- Proof  Safes  to  rent  at  t5  to  t60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  nader 
guarantee.  .^     ^    ,     -:«,... 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  tTre- 
Proof  Vaults.  .....        . 

Money  received  on  deposit  at  Interest. 
JA8.  LONG.  Pres-t.    JOHN  G.  READINO.V.-Prest. 
MAHLON  S.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTERSON,  Trust  OfBcer. 

DiRECTORS.-James  Long,  Alfred  S.  Gillett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price. 
John  T.  Monroe.  W.  J,  Nead,  Thomas  R.  Patton.John 
O.  Readtag,  Wm.  H.  Lucas,  I),  Hayes  Acnew,  M,  D., 
Jos.  1.  Keefe,  Robert  Patterson,  Theodor  C.Bngel. 
Jacob  Naylor,  Thos.  G.  Hood.  Edward  L.  Perkins, 
PHiLAi)Ei.PHiA;  Samuel  Hiddle,  Olkn  Riddle,  Pa,; 
Dr  George  W.  Kelly.  HARiiiSBUKO,  Pa.;  J.  Simpson 
Xfr."a.  fil'NTT.NODON;  Henry  8.  %kert,  Reai.ingj 
Edmund  S.  Doty,  Mifflintown;  W.  W.  H.  Davis. 
DoYi-ESTOWNi  H.  E.  Monaghan,  WEST  Chesteb,- 
Chaa.  W.  Cooper.  ALLENTOWN, 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Broolilyn,  N.  Y. 

This  Company  is  autHiortied  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  jianagement  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
un.'iccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  s.afe  and  convenient  depository 
for  money.       RIPLEY  hopes.  Pre.«idcnt. 

EDMUND  W.  COKUBS.  Vice-Pres't. 
TRUSTEES. 
JosiahO.  Low.     B.  P.  Knowlton,  Henry  K  Sheldon 
Alex.  M.  White,  John  T.  .Martin,    n.  D.Wood. 
A.  A.  Low,  Fred.  Cromwell,  Wm.  H.  Male, 

Alex.  McCue,       JohnP.  Kolfe.      Ripley  R.. pet, 
Mich.  Chauncey,  K.  W.  Corlies,       Abram  B.  Baylls, 
Wm.  B.  KeadaU,U.  B.  Pierrenont. 

JA8.  Busa  CDUKAN,  Secietary. 
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Stntst  Cowv^ttties. 


up   ■ 


Union  Trust    Company 

OP    nUW    YORK. 

73  Bruiiilway,  cor.  UcctorSt,  N.  Y. 

CAPITAL,-    ......    «!, 000,000 

Sl'ltl'LUS,-    ......    $2,000,000 

Authorlrod   to  act  us  Kxooutor,   AdmiDlstriitor, 
Ouardiiu],  Koceivor,  or  TriLitoe.  uiul  in 

A    I.WJAI,  nKI-O-ilTOHV  KOHMONKV 
9! A'  ■,  of  stocks, 

ftn.l  riitlons. 

A  :io  made  at 

Hn\    ;  .., ,1.,,,    ,,,,     in,..i;.j:i      notice.  With 

fni<M.'^:  Mr  tiio  wbulo  time  tboy  remain  with  tlie 

lV^tll].;l';V. 

he  [  !.■  (MtivtMiMMico  of  <lopof(it()rs  tills  company 
Hl^  '  oiints  subject,  in  accordanco 

wifli  .It  Hitfht,  and  allows  Interest 

.  .    ■  balances.    Such  checks  pass 

-Miiufc;   iiOUSC. 

TRUSTEES : 
Wm.  WhltewrlKht,  James  M.  McLean, 

Henry- A.  Kent,  AmbroitoC.  KinKsland, 

R.  T.  Wilson,  James  H.  OkHtIo, 

Win.  F.  ilussoll,  8.  T.  Kairchild. . 

C.  1).  Wood,  1.  H.  Frothlngham, 
James  iN.  I'latt,  OeorRo  .\.  Jarvls, 

D.  C.  Hays,  C.  Vandorbilt, 
James  Foravth,                    A.  A.  Low, 
Ooorgo  Cabot  Ward,           o.  O.  Williams. 
JSdwiird  Klrisr,                       K.  (i.  Kenisen, 
E.B.  Wesley,                        J.B.Johnston. 
I),  a.  .^IcAlpin,  Edward  Schell, 
Georco  H.  Carhart,  Amasa  J.  Parker, 
Henry  Stokes,  Samuel  F.  Barger. 
Robert  l.enoi  Kennedy,   Geo.  ('.  Maeouu. 
_                   EXECUTIVE  COMMITTEE: 
Wm.  Whltewrlght,              O.  G.  Williams, 
James  M.  HeLean,               E.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.  C.  Hiys,  A.  C.  KinRsland. 

EUWARD  KING,  President, 
JAMES  M.  McI.EAN,  First  Vico-Pros't, 
JAMES  H.OQII.VIE.  Second  Vice^Prea't. 
A.  O.  HO.NALDSJN,  Secretary. 


T  B  IS 

ProvidentLife&TrustCo 

OF     FUILADELPIIIA. 

IncorporHted  Third  Mo.,  22d,  ISliS. 

(CnARTKU   PERPETUAL.) 

CAPITAL I?1,000,000 

AI^J^ETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  AN.NUITIES,  RB- 
CBIVES  MONEY  C*  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  Is  allowed,  and  is  empow 
ered  bi-luw  timet  as  EXECUTOR.  AUMINLSTRA. 
TOK  I^Ki  STiOr.  (JUAUDIAN,  ASSIGNEE,  COM- 
MITTEE, Ki:riciVBli,  AGENT,  etc..  for  the  faith- 
ful pertortnance  of  which  its  capital  and  surplus 
fund  furntsti  ample  security. 

All  trust  funds  unci  investments  are  kept  separ,ite 
and  apart  from  the  assets  of  the  company. 

The  income  of  p.irties  residing  abroad  carefallv 
collected  and  duly  reuiitted. 

SAM'L  K.  SHIPLEY.  President. 

T.  WISTAK  BItOWN,  Vice-President. 

ASA  8.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

Mllla  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  Su- 
preme Court.  Receive  deposits  jf  money  on  Intelsat, 
act  as  fiscal  or  transfer  aKent,  or  trustee  for  corpora. 
tions.  and  accept  and  execute  any  legal  trusts  from 
persona  or  corporations  on  as  favorable  terms  ui 
other  similar  companies. 

THOMAS  IllLLHODSE.  President. 

FREDERIC  D.  TAPPEN,  Vice-President. 

WALTER  J.  BRITTIN,  Secretary. 


^jjecial  IttDxstmentB. 


Investment  Securities 

BOUGHT    AND    {jOLD. 

TVANTED: 

Toledo  Ann  Arbor  &  Grand  Trunk  Ists 
Southern  Central  of  N.  Y.  Ists. 
I  Houston  East  i  West  Texas  Ists. 
Oswevo  Si  Rome  Ists. 
Soloto  Valley  First  Mortgage  Bonds. 

ALBERT  E.  HACHPIELD, 

No.  6>«  Pine  Street. 


Atlanta  &  Charlotte  A.  L.  R>y  Bond*, 
nemplilsdc  Charleston  RR.  Bouds, 
nieinphls  Ac  Little  Rock  RR.  Bonds, 
Carolina  Central  RR.  Bouds, 
North  Carolina  State  6s, 
Blrmlnshara  CItj,  Ala.,  7s, 
And  .lliscellaneoux  Securities, 
BOUGHT    AND    SOLD 
By   R.    A.     LANCASTER    &    CO., 
10    AVall    Street. 


FOR  SALE— STOCKS  BY 

J.  P.  Wintrin^ham,  3fi  Pine  St.,  N.  T. 

' '•.'.""■  »dK,  Shs.  TriiMl  Co.  Shs.  RANKS. 
i  ail  Am.Ln.&T.Coloo  Madison  8q. 
'   -u      n.„.,<  60  .Mnnhattan. 

-hs   BANKS.     lONinefth  W'd 

:'  "  Broadway.  7  Ninth. 

'  >  Commercial.    i67  Park. 
~  '■!  Continental.    |  7  ^t.  Nicholas. 

it,ai:Av^t«i.  i«K^s,s^-'^«iii?r  J? ;;;!'?! 


n.s-i«, ■..■,'.]-.. 

4-,'.|<.M,\  --  \    \ 


Sautis  attd  ^aiifegyg  ®nt  of  Unu  IJovb. 


BANKf. 


Quo.  STUHOM,  PresV.      F.  W.  QoOKIN,  Aist.  Cash 

North-Western  Natl  Bank, 

CHICACO,  ILL.INOIS. 

Capital,  $300,000.    Snrplna,  960,000. 

This  Bank  holds  In  addition  «1.000.000  U.  8.  4  per 
oent  Bonds  at  par,  pledued  by  Its  atockholders  Kr 
tba  protection  of  lis  cuatomera.  Paid  bonds  are 
pledged  as  above  Instead  of  being  held  by  I  he  Bank 
as  a  part  of  its  legal  surrrtus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


LoUOWlOKJ.HlLL,  E.8.MCCANDLI88.  A.W.nilJ, 

President.  Cashier.  TIce-Pres't 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  the  XTnited  Stales. 
Capital  and  Surplus,  .    .  $300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  agent  for  the  investment  of  Idle  and 
surplus  funds  of  Banks  or  Individuals. 

in  our  active  and  growing  city  money  is  always  In 
demand.    Our  rates  reasonable.    Give  us  a  trial. 

8HIBMAN 8.  JKWETT,  Pres.  J08IAH  JIWITT,  V.Pret 

WILLIAM  C.  COBNWBLL,  Cashier. 

Bank  of  Buffalo, 

CAPITAL, $800,000 

BUFFALO,  N.  T. 

This  bank  has  superior  faoilltlea  for  making  oollec 
jlonspn  all  accessible  points  in  the  United  8Ut««, 
Canada  and  Europe.  Liberal  terms  extended  to 
ieoounts  of  bankers  and  merchants. 

CORBispoKDKNTa.— New  Y'ork,  National  Shoe  A 
i^aat her  Bank:  Union  Rank  of  London. 


W.  T.  Blackwell,  Prest.     P.  A.  WiLET.  Cashier 

The  Bank  of  Durham, 

DTJRHAm,    N.    C, 

Pay  Special  Attention  to  Collections. 

PIRST-CLASS   FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  Q.  Fletcher,  I  STATH  BANK,  I  c.  T.Walker, 
President,      i  Incorporated  187&.{        Caahler. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital   (Paid  In)    •    •    .    .      $200,000 

Prompt  attention  given  to  all  bnslnem  In  our  line. 

N.  Y.  CoRiiKSPo.NDENTS.— Imoortera'  &  Traders 

National  Bank  and  National  Bank  of  the  Republic 


•£   K.  BraBuss,  Prea't, 


A.  K.  WALKICB,  Casblei 


blrst  National  Bank, 

WILniNGTON,  N.  C. 

('Ollecttooa  made  on  all  parts  of  the  United  8  -atea 

MERCHANTS'    NATIONAL    BANK, 

KICHinONB,    VIRGINIA, 

Collections  made  on  all  Southern  points  on  beat 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
JOBN  F.  GLKXN,  Cash.    Fbkd.  R.  Scott,  Vice-Pres't 


TH09IAS   BRANCH   dc    CO., 

BANKERS     AND     COMMISSION    MBRCHANTS, 
RICHinOND,  VIRGINIA. 

Circulars  and  information  on  funding  the  debts 
of  Virginia  and  North  Carolina  free  of  cost;  one- 
eighth  per  cent  charged  for  funding.  Southern  Rail- 
road and  State  and  City  Bonds  twught  and  sold. 


STEW    £NCiL,A]W»    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANEBBS, 

No.    85    CONGRESS    STREET, 

BOSTON. 

UEHBEB8    OF    THE    NEW    YORK    AHD 

BOSTON  STOCK   EXCHANGES. 

AldO, 

Dealers  Im  MnnlelpaJ,  State,  Railroad 
and  Vnlted  States  Bonds. 


joshca  wtlboctb,  charli8  h.  shkldon  jb 

Bknjaudi  a.  Jackson,  William  Binmxt.  Jb. 

Wilbour,  Jackson  &  Co., 

BAMKBR8  AND  BROKEBS 

S3    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

DfslSTf  In  Conunarolal  Paper.  Government  land 
otber  llnt.olaaa  Bonds  and  Seonrltlea  and  ForeUrn 
Bzoaansa.  • 

Prtvste  Telagrapli  Wt  ■  to  New  7ork  anil  Boiton 


MEJW    ENOLANO  BANKERS. 


Samuel  G.   Studley, 

COMMISHION  STOCK   BBOKEB, 

No.  4  BxehanKc  Place,  Rook  No.  «, 

BOSTON,  MASS. 

MHMBEB   or    BOHTOW  HTOTK   HXCUANQU. 


PMILADE£,PH1A  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKEBS, 

No.    437   CHESTNUT  STHBliT, 
PBILADELPUIA. 

Members  of  the  Philadelphia  and  New  York  Stook 

Kxctaangea. 
Cable  Transfers.  Bills  of  Bxcbanse  and  Letter*  of 
^___ Credit. 


Jos.  M.  BHOIUAKSB.  HOBIX*  M.  JAMmMt. 

Jos.  M.  Shoemaker  &  Co. 

BANKBRtI  AND  STOCK   BR0KSB8, 

No.    184    SOVTH    THIRD    8TREBT, 

PHILADELPHIA. 


BALTIMORE    BANKERS. 

Wilson,  Colston  &  Co., 

BANEKRS    AND    BHOKBR8, 

(Members  of  Baltimore  stock  Kzcbanse), 

BALTimORE. 

INVKSTMBNT  and  SOUTIIBRN  BBODUITISB 
s  jecialty. 

Correspondence  aolloltad    and    tnfomutlon    far. 
itaned. 

M.  y.  Corrwepondenta— McKlm  Brother*  A  Co. 


Robert  Garrett  &  Sons, 

BANKEBS, 
>v«.    1     SOUTH    STREET, 

BALTIJHORE, 

TRANBACT     A     OBNBRAL,     UOMB8T10    AMD 
FOHBION    BANKI.VU   BUSINBSB. 


Wm.   Fisher  &    Sons, 

BANKEHS, 

And  Dealers  In  Governments,  Stocks 

and  Investment  .Securities, 

OrrosiTB  Beoo!id  St  ,      32  SOUTH  STRSBT, 

BALTimORE,     niD,, 

Have  Western  Union  wires  in  their  offlcea,  bj 
means  of  which  immediate  communication  can  be 
bad  with  all  commercial  points  in  the  country.  Sa^ 
pecial  attention  given  to  purchase  and  sale  of  Vtr- 
zinia  Consols,  Ten-forties,  Deferred  and  all  Isanea 
of  the  State,  and  to  all  classes  of  Sonthem  State, 
City  and  Railway  Securities.  Correapondence  ao- 
licited. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  eeneral  bauking  buslnesa,  and  UKAL 
IN  TOWN.  COUNTY  AND  CITV  BONDS.  LIbU 
and  prices  furnished  on  application.  Write  ua  If  jon 
wish  to  buy  or  set).  Kefer.  by  permission,  to  Society 
for  Savings.  Savings  Jk  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 

Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKEBS, 
CLEVELAND,    OHIO. 

SPkCIALTIBS: 
TOWN.  COUNTT  AND  CITY  BONDS, 

LAKB  SUl'KRIOR  IRON  MIM.NU  STOCKS, 

AND  STRKKT  RAILROAD  StSCUBITlOB 


BBTABUBHBD   1871. 

P.    F.   Keleher  &  Co., 

806  OLIVE  STREET.   BT.  I.OCI8. 

Dealers  In  Western  Secnrltles. 

Oefanlted  Bonds  of  Missouri,  Kanaaaand  lUlaoIss 
SpeclaltT.  Oood  Investment  Saoarttlea.  paylns  from 
four  to  eight  per  oent.  for  sale.' 

Real  Estate  Debentures: 

6  Per  Cent  Interest  10  Tears*  Time. 

A  flrst-clasa  security,  made  on  correct  principles 
by  some  of  tbo  beat  mortgage  oompaulea  In  the  oooo- 
try.  Prtoe,  par  and  aoorued  interest.  Pamphlet 
sentonsmUoatlon.  JOHN  rockwki.U 

90  Naaasa  Street.  New  York. 
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To   the   Bond   and    Stockholders 

OF    THE 

Texas  &  Pacific  and  the  New 
Orleans  Pacific  Kailwajs. 

The  undersigned  Committee  of  Rcorganlzntion 
duly  appointed  to  represent  all  interests  liave  unani- 
mously adopted  the  plan  of  renrKiniization  under 
foreclosure  of  all  divisional  mortsaiies  contained  in 
the  circular  this  day  issued,  and  request  you  to  de- 
posit your  holdings  on  or  before  the  15th  day  of  July, 
1880,  'suljtect  thereto,  with  the  Farmers  Loan  & 
Trust  Company  of  the  City  of  New  \ork,  receiving 
In  exchange  negotiable  certificates  therefor,  such 
deposit  and  receipt  to  be  regarded  as  equivalent  to 
sign  ng  an  agreement  for  reorganization  in  accord- 
ance with  the  plan  submitted,  copies  of  which  plan 
and  agreement  can  lie  had  on  application  at  the  com- 
pany's office,  No.  195  Broadway,  or  to  the  Farnjers' 
I,oan   &  Trust  Company,   22  William  Sitreet,  New 

At  the  expiration  of  the  above  period,  should  the 
committee  have  been  placed  in  possession  of  a  con- 
rolling  interest  in  the  securities  named,  it  will  at 
nee  proceed  to  execute  the  plan  proposed. 
Should  however,  any  one  or  more  of  tue  interests 
concerned  have  failed  thus  to  give  the  committee 
control  of  their  respective  securities,  those  of  such 
class  of  securities  as  have  been  so  deposited  will  be 
returned  to  tl,e  respective  depositors  upon  the  re- 
turn and  cancellation  of  tbe  negotiable  certificates 
Issued  therefor.  ,,      ,  ,     .        , 

The  committee  is  reluctantly  obliged  to  designate 
a  short  time  for  the  execution  of  this  plan  because  it 
is  advised  that  the  larger  portion  of  the  road  must  be 
soon  closed  to  operations  unless  outside  funds  are 
provided  for  repairs,  and  funds  cannot  be  provided 
with  safety  until  the  success  of  the  plan  of  reorgani- 
zation be  assured. 
KEW  Tohk,  May  15.  1686. 

I.  J.  WIST  A  R, 

LEWIS  IVI.W, 

C.  K.  SATTEKLEE, 

I«.  F.  NKWrOAlKK, 

JOHN   :»iAltK<»E, 

\VM.  I).  WI>SER. 

J.  I.OWHEK  WKI-SH, 

J.  N.  HUTCHINSON, 


Committee. 


THE  COniniTTEE    FOR    THE    RE- 
ORG.lMZilXION  OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

beg  to  announce  that  over  fifteen  millions  of  bonds 
have  been  deposited,  and  hereby  K'ven  tiee  that  the 
time  within  which  tbe  bondholders  and  stockholders 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  may  become  parties  to  the  reorganization 
agreement  of  Feb.  15,  1886.  has  been  extended  to 
JUNE  15.  After  that  date  securities  will  only  be  re- 
ceived upon  terms  to  be  fixed  and  announced  by  the 
committee. 
By  order  of  the  committee. 

A.  m^RClTS,  Secretary. 


Denver  &  Rio  Grande  Rail- 
way Company. 

FINAL.    IVOTICE. 

The  Reorganization  Committees  of  the  Denver  & 
Rio  Grande  Railway  Company  in  London,  Amster- 
diim  and  New  York  hereoy  give  notice  that  after  the 
15TH  DAY  OF  MAr,  1886.  no  bonds  or  shares  of 
stock  of  the  Denver  &  Rio  Grande  Rail  way  Compan  y, 
or  Car  Trust  Certificates  of  the  Colorado  Rolling 
Stock  Trust  Company,  will  be  received  and  allowed  to 
participate  In  the  plan  of  reorganization,  except  in 
the  discretion  of  the  committees  and  upon  such 
special  terms  and  conditions  as  may  be  then  imposed. 
April  10.  1886. 

GEORGE    COPPEIili, 
Chairman  of  the  New  York  Committee. 

HOWARD    GELIilAT, 
Chairman  of  the  London  Committee. 

M.     C.    VAN    HAIili, 
Chairman  of  the  Amsterdam  Committee. 


%nUvi^stf  ^ivi&nx&Sf  Stc. 


PENNSTI.VANIA  RAIIiROAD  CO. 

TKKASURER'S  DEPAKTMBNT, 

Philadelphia,  May  1, 1S86. 

The  Board  of  Directors  has  this  day  declared  a  Semi- 
Annual  Dividend  of  TWO  AND  ONE-HAI,F  PER 
CHNT  upon  the  capital  stock  of  the  Company,  clear 
of  all  taxes,  payable  on  and  after  Slay  28th,  next,  to 
shareholders  as  reidstered  on  the  books  at  8  P.  M.  on 
April  30th  ult. 

On  May  28th  dividends  will  be  paid  to  women  only. 
JOHN  D.  TAYLOR,  Treasurer. 


nO>FEDEKATE    BII,I,S    WANTED,     and 

^.l'i.  "'■''S,HV^?,'■",y^'"■^'""'5'•'ns™'>'lorlargequHn- 
tltle».       N  U  MISUATIST,  Box  ifliaB,  St.  Pai5,  Minn. 
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RE  ORG  AlVIZ  ATIOIV 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  Reading  Railriad  Company  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgage 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  respect- 
ive banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drexel  &  Co.  a 
certificate  entitling  him  to  four  per  cent  interest  fOj. 
three  year8.or  until  reorganization  if  sooner  effected^ 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  $1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  ConvertiMe  Adjustment  Scrip- 
holders. 

i»(ij/— 10  per  cent  cash  assessment. 
Becetve— ^100  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Fives  Consols',  1st  Series^ 
Pay—\0  per  cent  assessment. 
Receive— t'lOi)   Pr-'ferred   Stock  for  assessment, 
$1,000  ("with  such  addition  as  equals  the  matured 
coupons    at    reorganiiation)    of    Consolidated 
Stock. 
Fives  Consols,  ?d  Series— 
Pay—\5  per  cent  assessment. 
Receive— ^loO  Preferred  Stock  for  assessment. 

I  with  additlo'  al  Common 

$250  Consolidated   Stock,  1  and  Consolidated  Stock  in 

^750  Common  Stock,  I  same  proportions  equal  to 

^matured  coupons. 

Co7ivertible  7s  and  Debentures  of  Sail'-oadand  Coal 

&  Iron  Co. 

i^ny— 15  per  cent  assessment, 
IJfc^nv— $150  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
Alluiisecured  claitns  when  proven  (iihether  funded 
or  floating)  get  the  same  recognition  as  Debenture 
Bonds. 
The  Old  Preferred  and  Common  Stock— 
Pny— $!0  per  share. 

JZficm'*-— $10  Preferred  Stock  for  assessment  and 
$50  Common  St»ck  per  share. 
Deferred  lunune  lioud.:-- 
Pay  -2M;  per  cent  asse'isment. 
Receive—k^^b  Proferrrd  Stock  for  a^seS'raent  and 
f  Tea  h  ^I.OOO  b<.iiil  ^aoO  Common  Stock. 
Certificates  of  i  epi>sit  n-gotiable  at  the  Stock  Ex- 
change, entitling  the  liolders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  diiy.s' notice  by  advertisement  wil'  be  given  of 
the  time  for  the  piiyhiciit.  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  $*l,9*l,ti.>7,  being  $«54,rtl7  less  than  the  re- 
ported net  earnings  i.'f  1S35  ($7,930, 303).  and  secure 
to  the  holders  of  the  Inoome  Stock  an  annual  advan- 
tage of  sl.551)  5TH.  to  the  holders  of  the  Consolidated 
Stock  t>f  $l.Hsr.4(>3,  and  to  the  holders  of  Common 
Stock  of  ?K871l.S*29,  and  the  reporte-i  average  net 
earnings  of  the  last  five  years ($9,636,330)  w.mld  pay  a 
dividend  of  fl%-e  per  cent 'in  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  su  plus  fund 
for  dividf-nd  on  Common  Stock  of  $333,4-0  90. 

To  promote  the  §\icces.'<  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  If  necessary  to  pay 
the  cash  asse^sraentf^. 

In  case  reorga  ization  can  be  effected  without  fore- 
closure, under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
stock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    GARRBTT,  Chairman. 

Safe  Si^   Per  Cents. 

Interest    Paid     January  and    July. 
DEBENTURE  BONnS 

Central  RR.  &  Banking  Co.  of  Georgia 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns,  as  well  as  pays,  dividends  on  its  stock. 
Also  Stock  of  the  above  road  for  sale. 

WWL.    FELIX    ALEXANDER, 

Augusta,    Georgia, 

Reed  &   Flagg, 

Duncan  Building  Cor.  Nassau  &  Pine  8t8, 

KNTRANCB    No.    11    PINB   8TRKBT, 
BROKERS    AN  DEAIiBRS 


B  O  IV  X>  S 


E.    S.    P  Ai  LE  y  , 

BH   VrsW,   STREET, 

3Ky  LINOS  IN 

[  N  S  V  R  A  ]V  C  E    STOCKS 

A     SPECIALTY. 

Caafa  paid  at  once  for  the  above  secnrltles ;  or  they 
irlll  be  sold  on  "".^imiaBion  at  seller's  option. 


?fiixn;nciaL 


We  haye  to  Offer  to  Investors  upon 
Private  Terms, 

6    PER   CEXT    FIRST    ITEORT- 
OAOE    BOIVDS 

UPON    A    RAILROAD    PARTLY    BUILT. 

The  Kamings  of  the  Road  are  estimated  at  lowest 
calculation  nearly  twice  the  amount  of  interest  on 
the  Bonds  required  to  complete  the  Koad,  as  it  runs 
through  a  rich  agricultural  country. 

Information  furnished  on  application  at  our  office 
or  by  mail. 

HIIilTlSRS,    iVIcGOAVAN    &    CO., 

P.  O.  Box  2847.       35  Wall  St.,  New  Ifork. 


THE     EYONS     &     CAlflPBELL. 
RA\€II    &    CATTLE  CO. 

First  3Iortgage  S  Per  Cent  Gold  Bonds 

DUE  1915. 
Interest  Payakle  JAXt'ARY  axd  Jplt. 
This  Company,  located  in  New  Mexico,  possesses 
6,000  ac-es  of  land  in  fee.  with  irrazing  and  water 
riMbts  of  1,501. ,00o  of  adlitiunal  acres,  24.(K,'0  head  of 
hitjh  Krade  catilo.  300  head  of  h<irses,  and  a  complete 
and  extensive  Keneral  equipment. 

KaKMEKs'  LoA^  &  TKUST  CO..  Trustees. 

rjFFICE  OF    THE   PENNSYLVANIA 

^  UAILUOAD  COMPANV, 

PHILADELPHIA,  May  12.  1839. 

At  a  meeting  of  tbe  Board  of  Directors,  held  this 
day,  the  following  rosnlution  was  adopted  : 

ResUmd,  That  for  the  purpose  of  providing  the 
necessary  capital  for  construction  and  equipment 
e.xpenditures  during  the  year  lh&6  on  the  main  and 
leased  linea  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  lines,  the  cost 
of  which  is  estimated  as  follows  : 
Construction  work.  Pennsylvania  Rail- 
road, branches  and  leased  lines    $600,000  00 

Real     estate.    Pennsylvania    Kallroad, 

branches  and  leased  lines  400,000  00 

Loccmiotive  enjiines,    passenger  equip- 
ment,  &c  800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  in  operation 700.000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1.500.0"0  00 

Aggregate ^,000,O(Xt  00 

the  privilege  bo  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par.  between  tne  fifteenth 
and  thirtieth  days  of  June,  1886.  for  four  per  cent 
of  their  respective  holdings  as  they  stand  registered 
on  Wednesday,  May  I2th  instant,  thareholdcrs  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  Tlie  privilege  of  subscribing  may  be  sold 
by  any  shareholder,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas- 
urer. 

Payments  will  be  required  prior  to  July  1st,  1886, 
for  which  receipts  will  be  given,  hearing  interest  at 
the  rate  of  lour  per  cent  per  annum  from  the  date 
of  payment  until  Novtmber  1st.  18>6.  at  which  time 
said  receipts  will  cease  to  bOiir  interest.  On  and 
after  November  1st,  isjstl.  certiflcates  of  new  stock 
will  be  delivered  upon  surrender  of  the  receipts. 

JOHN  D.  TAYLOR.  Treasurer. 

Fifth  Avenue 
HOTEL, 

9Iadi$on  Square,     IV EW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
ManaBert   Hotel  In  the  Cltj.  with  the  Most  Central 

and  Delightful  Location.  , 

HITCHCOCK.  DARLING  &  CO. 

John  G.  Moore,    w.  K.  Kitchbn.    G.  B.  Schlbt. 

Moore  &   Schley, 

BANKERS    AND    BROKERS, 
26    BROAD    STKRET,    NBW    YORK. 

Branch  offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.EVANS.«'  ■  .,  Boston. 

U4  So.  3d  St..  I-hila.  E.L.  BBKWsrEH&  Co..  Chicago. 

1419  F  St.,  Wa»h'.i.    HiBBAKDi  KAKMKH,  Hartrd. 

Private  \Vire  Lonuections. 

Buy  and  sell  Stocks.  Bonds  »nd  .vliscellaneous  So- 

cuiities  on  New  York  KxchanKes.  also  Grain  and 

Provisions  on  ChlcaKO  Board  of  Trade. 


Spencer   1  rask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Iransaet  a  General  Banking  Busineni 


Branch  Oftioes: 

Connected  by  Private  Wiret. 

Philadelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  8c 
Saratog<«,  N.  T..  Grand  rnion  HotAl. 
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CLEARING  HOUSE  RETURNS. 

As  foreshadowed  by  our  five-day  telegraphic  reports,  given 
in  this  article  last  Saturday,  the  exhibit  made  by  the  bank 
exchanges  for  the  week  ended  May  8  is  decidedly  satisfactory, 
the  aggregate  for  all  the  clearing  houses  recording  an  excess 
over  the  preceding  week  of  $317,376,254.  It  is  to  be  noted, 
moreover,  that  the  improvement  is  general,  Detroit  and  San 
Francif  CO  alone  showing  any  decline  ;  and  while  the  greater 
part  of  the  gain  is,  to  be  sure,  at  New  York,  the  portion  con- 
tributed by  the  other  cities  (some  140,563,573)  represents  an 
increase  at  those  points  over  May  1  of  a  little  more  than 
fifteen  per  cent.  Furthermore,  the  present  improvement, 
especially  at  New  York,  would  seem  to  be  due  in  great 
measure  to  heavier  mercantile  transactions ;  for  although 
share  sales  on  the  New  York  Stock  Exchange  cover  a  value 
147,000,000  greater  than  on  May  1  (equal  to  $94,000,000  clear- 
ings), the  speculative  sales  of  merchandise  as  recorded  at  the 
other  exchanges  exhibit  largely  decreased  operations;  and 
besides,  even  if  they  were  fully  up  to  the  previous  week,  there 
would  still  be  fully  $83,000,000  to  be  accounted  for  outside  of 
stocks.  A  peculiarity  of  the  current  returns  is  that  at  Chicago, 
where  the  strike  for  a  reduction  of  the  hours  of  labor  led  to 
disturbances  by  the  lawless  element  which  culminated  in  riot 
and  bloodshed,  there  is  an  increase  of  over  $19,500,000,  and  at 
Milwaukee,  where  similar  scenes  were  enacted,  the  showing 
is  also  very  favorable. 

Instituting  comparison  with  the  corresponding  week  of 
1885,  we  find  that  at  only  New  Haven,  Baltimore  and  Peoria 
is  there  any  decrease  recorded,  and  in  neither  instance  is  the 
decline  heavy.  On  the  other  hand,  there  are  some  very  large 
gains,  notably  Omaha  51 -9  per  cent,  Columbus  47-8,  Kansas 
City  40'3,  Memphis  35'7,  and  New  York  and  Lowell  each  347 
per  cent. 


As  stated  before,  New  York  Stock  Exchange  share  sales  are 
in  excess  of  the  previous  week,  and  embrace  a  market  valne 
of  $116,317,000,  against  $90,916,000  last  year;  clearings  of 
other  origin,  therefore,  reach  $451,613,351  and  $325,303,848, 
respectively,  in  the  two  years,  or  an  increase  of  88'8  per  cent. 


Wetk  Bniint  May  8. 

WcekEndint  Muyl. 

1886. 

1886. 
»507.0S4.848 

(1.469.689 

(423.800) 

(41.830.300) 

(54.792.000) 

(66.682.368 

8,818.300 

1.838.030 

1,180,015 

914,066 

786,898 

708,683 

460,513 

i»er  fern. 

1886. 
$607,434,669 

(],«4&844j 
(891.100) 

(sa.74s.aoo) 

(88.179.000) 

$71,840,546 

8.635.800 

1,440,284 

1,084,008 

788,378 

888,864 

738,(48 

468,414 

PwOmt 

New  York 

$684,147,391 

(J,976.981j 

(848,700) 

(90,167,000) 

(80,847,000) 

180,158,555 

4,236,900 

1,711,660 

1,174,980 

918,814 

665,312 

800.308 

62 1. 330 

-f34'8 

(■t-82-7) 
(-41-2) 
(-51-1) 

(-44-1) 

+808 

+11-0 

-I-4-9 

-0-4 

-H>-6 

+1T1 

+18-7 

+3J-9 

+U-9 

(+74-1) 
(-4W) 

(+69-0) 
+11-6 

Salaot— 
(8tocks....shara.} 
(06Uon....bala.1 
(Grain. .  .buahtla) 
lPetrolevm..bbl».) 

ProTtdenoe 

-4-8 

New  Haven 

+8-8 
-8-7 

Worcester 

SprlD^eld 

+11-S 
+18-4 

Luwall 

+19-6 

Total  N.  Bngland 

Philadelphia....... 

PltUburg 

Haltlmore 

190.482.249 

165.083.329 
8.307.470 
ll.(i8i,16a 

$76,126,887 

144.186.504 
6.491.671 
11.759.462 

+189 

+24-6 
+280 
-0  6 

$80,663,363 

$63,170,986 
8,837.878 
11.332.788 

+8-6 

+8»fl 
+28-8 
+8-» 

Total  Utddla.... 

$75,017,967 

$68.562.85<i 
9,660.250 
4.771.459 
S.1B2.800 
1.163,583 
2,556,270 
1,719,35') 
729.279 
3.252.039 
4,038,600 

$68,436,587 

$60,188,616 
8.(134.100 
3.684.789 
2,703.246 
1.097.381 
2.20 '.867 
I.IB8.849 
810.816 
2.141,218 

+201 

+81-7 
+11-9 
+89-6 
+170 
+60 
+16-1 

+4; -8 

—10-1 
+&I'9 

$72,741,641 

$42,971,877 
8.977.050 
8.072.496 
3,368,25; 

997,071 
8,083.387 
1,514.560 

688.287 
8.588.988 
2,621.604 

+88-8 
-10-1 

+6-8 

Mllwaakee 

-43-4 

Detroit 

+19-6 

(ndlanapollB 

Cleveland 

-1-8 

-|4-« 

+io-i 

Peoria :... 

-84-S 

+82-« 

DenTor* 

Total  Western.. . 
St.  Lonli 

»89,5;7,28S 

118.829.248 
854.575 
7,094.322 
6,072.336 
6,331.919 
1.454.021 
1.339,837 

$72,625,385 

$I4.85'J.202 
669.045 
6.4M.6I8 
4.489.668 
4.52  S.  175 
1.071,382 

+833 

+26-7 
+27-7 
+10-3 
+  130 
+4i)-3 
+83-7 

+28  7 
+1-0 

$66.0110.661 

114.869.808 
88S.372 
6.305.400 
4.363.617 
6.981.013 
1.038.747 
1,044.IM0 

-T6 
-1-8 

+16-8 

New  Orleans 

LoaisTllle 

+1-8 
-1-0 

Kansas  (Mt7 

Memphis 

OaWeston' 

+40« 
+18-8 

Total  Sonthom.. 
San  Francisco 

{39,668,439 
19,906.907 

$32,048,050 
$9,810,722 

$88,786,661 
$U345.«eO 

+B-7 
+6-7 

Total  aU 

J9.'<8.78S, '01 

1780.081.7.19 

+30-1 

$771.8ll.»n 

+1»8 

Ontslde  New  York: 

»304.BtO.BSU| 

$253,018,891 

+20-4 

$864,077X78 

+'rt- 

•  Not  included  In  total. 

Our  usual  telegraphic  reports  of  exchanges  for  the  five  days 
have  been  received.  At  all  the  citiej  there  is  some  decrease 
exhibited  from  the  figures  for  the  preceding  period,  the  loss 
in  the  agg:regate  being  $181,666,557.  In  compirison  with  last 
year,  however,  Baltimore  alone  fails  to  record  an  increase, 
but  the  decline  there  is  very  slight. 


nv«  Day  BnOtno  Mav  14. 

tH^Bnd'tllayl. 

1886. 

I88B. 

PtrOmt. 

1886L 

ttrOmt 

N«w  Yorlt 

$443.H13.192 
(1.098.712) 
61,672.676 
40340.860 

9.080.457 
87.928.000 
18.621.770 

8.7S7.48A 

$421,236,593 
11.813.3011 
68.748.908 
33.868.214 

9.10(5.906 
88.185.000 
11.680.814 

8,983,491 

+6-8 
(-9-4) 
+16-9 
+206 

-0-9 

+Te 

+16-8 
+••« 

$804,908,338 
a.TOt.OOi) 
««.t»6,9;6 
47.696.120 
10.068,981 
64,774.000 
18,060,084 
8,980,373 

$798,688,001 
38,308,388 

+88< 

Sam  of  Stock  (tht.) 
Boston. 

(-r99-9) 
+90-? 

Phlladalphla 
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+9< 

+97-4 
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+9Bt 
+18-7 
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Balance,  ConntrT* 
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87.742.476 

$670,265,489 

$880,090,788 
47,237.688 

$6l6.39S.87l 

+7-8 
+99-8 

+84-« 
+*• 

Total  all 

+»8 

$8B1,II81,0M 

+8*« 

OnUlde  New  York 

»-.i2ll,H52.2:)7 

|196,071,f«8 

+i«-9 

$968,SaM,«48 

;r« 
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T3I!  FINANCIAL  SITUATION. 

There  has  been  no  material  change  in  the  money  market 
the  past  week.  So  far,  however,  as  bankers'  balances  at 
the  Stock  Exchange  indicate  the  condition,  the  tendency 
is  towards  easier  rates,  the  range  being  between  l^  and  3 
per  cent  and  averaging  about  2  per  cent;  renewals  have 
generally  continued  as  last  week  at  2^  per  cent.  Banks 
claim  to  have  loaned  nothing  below  3  per  cent  and  at 
least  one  of  them  has  called  for  an  advance  upon  that  rate. 
Commercial  paper  on  the  other  hand  commands  a  little 
better  prices,  owing  to  the  small  amount  offering ;  and 
though  our  city  banks  are  not  in  the  market  there  is  a 
good  inquiry  for  all  the  notes  that  are  made.  The  con- 
servative course  of  our  banks  regarding  call  loans  and 
commercial  paper  is  in  part  explained  by  the  low  state  of 
the  reserves,  which  is  more  evident  when  we  remember  that 
85  per  cent  of  the  present  surplus  is  carried  by  three  of 
these  institutions;  besides,  the  loans  are  now  350^  millions 
against  299  millions  a  year  ago,  while  the  deposits  are  372 
millions  against  362  millions. 

The  cable  reports  discounts  in  the  open  market 
at  London  down  to  2^  per  cent  for  60 -day  to 
three  months'  bills,  while  the  Bank  rate  remains 
unchanged  at  3  per  cent,  although  the  loss  of  bullion  by 
the  Bank  during  the  week  was  £1,238,531,  and  the 
proportion  of  reserve  to  liabilities  is  down  to  37 J  per 
cent,  or  within  -J  of  I  per  cent  of  the  lowest  of  the  year. 
A  special  cable  to  us  from  London  states  that  of  the  gold 
lost  by  the  Bank  the  past  week,  £863,000  went  to  France 
and  £375,000  went  to  the  interior  of  Great  Britain, 
And  that  the  stock  of  bullion  held  by  the  Bank  is  now 
only  £19,799,419,  which  is  the  lowest  it  has  been 
since  November  19,  1884,  when  the  total  was  £19,- 
752,916,  the  Bank  minimum  being  at  the  latter  date 
5  per  cent.  It  should  be  said,  however,  that  there  are 
exceptional  and  apparently  sufficient  reasons  for  no  further 
rise  in  the  official  rate  at  present;  chief  among  them  is 
the  fact  that  the  late  drain  has  been  caused  by  the  new 
French  loan,  and  likely  in  part,  at  least,  to  be  returned 
as  soon  as  the  awards  are  .  made,  evidences  of  which 
are  seen  in  the  fact  that  exchange  at  Paris  on  London 
has  now  moved  up  to  25  francs  23  centimes  against  25 
francs  11  centimes  on  Saturday  last,  the  difference  being 
sufficient  to  merit  notice. 

"We  have  nothing  by  cable  respecting  the  new  French 
loan  later  than  May  10,  when  it  was  stated  that  crowds 
remained  all  night  pressed  up  agamst  the  Loan  Office 
awaiting  an  opportunity  to  subscribe,  and  by  two  o'clock 
in  the  afternoon  of  that  day  the  subscriptions  had  reached 
thirty  times  the  amount  of  the  issue.  Even  assuming 
that  the  total  was  no  larger  than  then  declared,  and  that  one 
per  cent  of  the  subscriptions  was  required  to  be  deposited, 
even  that  would  amount  to  270  million  francs  or  54  million 
dollars  temporarily  locked  up.  It  is  doubtless  owing  to 
this  loan  that  the  Bank  of  Prance  this  week  reports  the  enor- 
mous gain  of  45,606,000  francs  in  gold.  We  notice  that 
the  cable  announced  on  Wednesday  the  introduction  of  a 
bill  in  the  Diet  to  fund  the  Prussian  floating  debt  of  30 
million  marks  by  means  of  an  issue  of  3^  per  cent  Treas- 
ury bonds.  Although  this  amount,  if  correctly  given,  is 
comparatively  small,  efforts  will  doubtless  be  made  to 
cause  it  to  be  fully  as  successful  as  the  French  loan,  and 
therefore  the  deposits  called  for  will  likely  be  consider, 
able.  The  Spanish  Government  has  authorized  a  loan  of 
$124,000,000,  reported  to  be  for  the  purpose  of  consoli- 
dating the  floating  debt  of  Cuba.  These  and  other  bor- 
rowings are  likely  to  have  some  effect  in  the  near  future 
upon  the  money   centres   of  London  and  the  Continent, 


and  their  influence    may  in  some    measure  be   reflected 
here. 

Our  exchange  market  has  been  easier  and  lower  this 
week.  The  satisfaction  of  the  demand  for  Paris  caused 
francs  to  recede  early  in  the  week,  while  the  decline  in 
exchange  at  Paris  on  London  with  the  lower  rates  for 
money  in  the  open  market  at  London  (all  noted  above) 
indicate  that  when  the  awards  for  the  French  loan  are 
announced  some  of  the  gold  which  has  been  sent  to  Paris 
from  London  will  be  returned.  This  condition  (which 
will  relieve  the  situation  of  the  Bank  of  England  and 
make  its  needs  less  urgent)  and  the  supply  of  bills  drawn 
by  the  arbitrage  houses  against  purchases  of  securities  with 
an  increase  in  commercial  bills  which  supplied  the  imme- 
diate demand  for  sterling,  gave  the  easier  turn  to  that 
market.  It  is  natural  that  this  decline  in  exchange  should 
be  looked  upon  with  considerable  satisfaction,  even  though 
there  be  a  recovery  ^and  further  shipments  of  gold  for 
a  time,  as  is  most  likely.  In  some  circles  uneasiness  was 
beginning  to  be  expressed  at  the  state  of  our  foreign 
trade  and  these  gold  shipments,  especially  as  the  gold 
holdings  of  our  Clearing  House  Banks  had  decreased  so 
largely.  Apparently  the  important  fact  was  lost  sight  of, 
that  the  Treasury  had  gained  in  gold  what  the  banks  had 
lost.  For  instance  taking  the  1st  of  May  for  comparison 
(as  on  that  day  we  have  the  Treasury  statement  and  our 
city  bank  returns  of  the  same  date)  we  find  a  loss  by  the 
city  banks  during  the  year  of  38^  millioas,  while  the 
Treasury  had  in  the  same  time  gained  38  million  dollars. 
There  does  not  seem  to  be  much  cause  for  uneasiness  in 
such  facts  as  those. 

But  this  turn  in  exchange,  coming  after  the  Bank  of 
England  had  added  to  its  influence  over  all  gold  reserves 
by  raising  its  rate  to  3  per  cent,  seems  to  indicate  a  state 
of 'our  current  foreign  indebtedness  more  favorable  than  it 
was  feared  existed.  We  have  sent  out  since  January  1st 
not  to  exceed  23  million  dollars  gold  net,  by  no  means  a 
formidable  amount,  but  with  that  we  seem  in  the  main  to 
have  been  able  to  settle  our  debtor  balances.  Now,  even 
if  the  trade  of  the  next  few  weeks  should  add  something 
to  this  amount  (for  the  low  values  of  commodities  make 
the  present  an  unusually  bad  year  for  our  exportable  pro- 
ducts) we  shall  then  have  entered  upon  a  new  season's 
crops,  the  marketing  of  which  will  provide  all  the  ex- 
change needed  and  a  surplus  again.  We  put  no  trust 
in  the  idea  that  no  one  wants  what  we  raise.  The  world 
wants  it  all,  and  will  pay  current  prices  for  it.  Even  for 
wheat,  we  are  largely  indebted  to  our  own  speculators  for 
the  slack  demandjit  meets.  For  several  years  now  they 
have  regularly  kept  our  supply  off  the  world's  markets  by 
putting  the  price  above  current  rates,  thus  enabhng  India 
and  other  countries  to  dispose  of  their  produce  at  a  good 
figure  (simply  making  a  market  for  them  to  sell  on),  and 
then  after  that  and  at  the  end  of  the  season,  the  load 
getting  too  heavy  to  hold  longer,  our  surplus  is  dumped 
upon  consumers — of  course,  at  their  own  price.  We  ar 
experiencing  just  that  now,  the  great  pile  we  have  here 
(as  every  market  report  which  comes  from  Great  Britain 
says)  being  the  one  single  thing  that  has  been  taking  the 
life  out  of  demand  and  preventing  a  recovery.  And  still 
we  are  selling  it  at  a  price  very  much  less  than  we  could 
have  got  months  ago.  Mr.  Switzler,  of  the  Bureau  of  Statis 
tics,  yesterday  issued  his  figures  for  the  month  of  April 
for  breadstuffs,  cotton,  provisions,  &c.,  which  we  have 
prepared  in  our  customary  form,  and  give  below.  We 
have  extended  the  comparison  back  two  years,  as  usual, 
and  the  table  covers  the  figures  not  alone  for  April  but 
for  the  ten  months  of  the  Government  fiscal  year  ended 
with  April  as  well 
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Sxportt 
from  U.S. 


Qiuinfi'lM. 
Wbeat.bush. 
Floar...bbU. 

Wheat. buab. 
Corn.  .bush. 

Total  buih.. 

Vattu». 
Wh't  *  Hoar 
Com  Jkmoal. 

Bre 

Data  A  meal. 
Barley 

Bretvdvtufn.. 

Provl^t'ins  .. 

Cotton 

Petrol 'm,  Ac. 


Aprit. 


10  JToKtlu. 


8,902,070  88,761,818 

708,188  8,8S«,7!» 

"WIJ.MS  B7,BI0,I74 

7,ea4,aoH  B8.2«i,oie 


1«,176,010 

« 

8,111.406 

3,727,187 

7,643 

108,751 

10,836 


110,778,113 

I 

69,648,161 

87,848,701 

117,810 

8,409,001 

H0,3(W 


1884-6, 


AprlL      10  MmllU. 


4,8eH,B17 
1,168,744 


tO,oDo,ao» 

0,776,804 


in,8ee,e«o 
« 

e.80S,846 

S,7«0,.13' 

88,883 

381,711 

6,017 


76,308,330 
8,700,146 


116,683,901 
48,.']e4,034 


168,048,033 

t 

108,147,690 

83.841,609 

l,el7,0!8 

8,303,110 

388,138 


ll,e!U>..Sn8    09.548,748  14,051,951  136.031,480 

...    7ii<,58,101j  7,18B,OI8i  85,011.801 

,l.!n.012  9..H:).7i):l  190,314,025 

I      ii.iWl.lWal  3,820,214    40,741,0as 


Total I  37.235,600  887,084,7831  34,181,910  461,004,888    30.810.110  4S8.050, 


1883-i. 


AprU.      10  Month: 


6,114.816 
780,886 


B.9M,8«8 
9.786.640 


18,148,818 

« 

10,071,686 

1,717,911 

410,960 

83,220 

17,832 


50.81 1, .183 
7,S8O,0i7 


•8.4«6,4'«4 
37,878,883 


19,891,178 
^8a3,684 

10,018,888 
3.809,488 


130,078J*«7 

• 

109,090,948 

83.633,138 

S,30«,.S83 

BM.no 

277,117 

133,0113,318 
88,»S4,44.i 

177,700,.'t0  1 
88,978,244 


This  shows   an  increase  even   at  these  low  values  of 
^,'?, 000, 000  over  the  same  month  of  last  year. 

Some  misgivings  have  also  been  expressed  at  the  fur- 
ther decline  in  silver  this  week,  the  latest  quotation  being 
i'>d,  which  makes  our  silver  dollar  worth  about  7G  cents. 
We  cannot  see  in  that  circumstance  any  cause  for  uneasi 
ness.  Everyone  knows  that  silver  dollar  coinage  is  and 
has  been  all  along  a  fraud  and  a  cheat;  a  cent  more  or 
1  ess  in  the  bullion  value  of  the  coin  gives  a  trifle  more  of 
emphasis  to  that  phase  of  the  question  but  otherwise  is 
wholly  immaterial.  The  excellent  management  of  the 
Treasury  Department  has  put  the  Government  finan 
in  a  shape  to  permit  the  people  for  the  time  being  to  be 
quite  indifferent  to  the  subject,  except  as  concerns  the 
principle  or  rather  lack  of  principle  involved  in  stamping 
412^  grains  of  silver  as  equalin  value  to  25-8  grains  of  gold. 
In  the  meantime  we  think  the  decline  in  the  bullion  value 
of  the  white  metal  pleases  us,  as  it  is  likely  to  do  more 
good  than  harm.  It  tends  to  throw  back  on  Europe  the 
settlement  of  the  problem  and  the  curing  of  the  evils 
which  the  demonetization  of  silver  there  has  raised.  It 
is  troubling  them,  not  us.  For  instance,  it  is  quite  evident 
that  England  is  beginning  to  get  a  little  more  serious 
over  the  consequences  which  threaten  its  interests — theories 
weakening  before  experience.  Not  to  speak  of  the 
demoralization  which  Great  Britain's  export  trade 
with  silver  countries  is  suffering  under,  and  the  dis- 
tress which  the  general  decline  in  prices  induced  by 
silver  demonetization  is  producing,  it  is  sufficient  to 
suggest  the  growing  urgency  of  the  India  situation. 
This  week's  papers  received  from  India  contain  the  Budget 
statement  of  Sir  Auckland  Colvin,  in  which  one  aspect  of 
that  country's  dilemma  is  referred  to;  for  he  most 
earnestly  and  almost  piteously  sets  out  the  anxiety  and 
difficulty  the  Government  experiences  in  endeavoring  to 
carry  out  plans  and  calculations  in  a  medium  which 
possesses  no  stability.  He  says  reasonably  enough  "it  is 
"  fruitless  to  persist  in  economies,  to  abandon  or  delay 
"works  of  which  the  necessity  has  been  demonstrated,  or 
"to  devise  sources  of  increase  to  our  revenue,  if  the 
"  result  of  economy,  prudence  and  taxation  alike  diaap- 
"  pear  in  the  great  gulf  of  exchange."  We  notice  also 
the  cable  reports  that  on  the  12th  instant,  at  London, 
there  was  a  conference  of  members  of  the  House  of 
Commons  in  favor  of  a  bi-metallic  standard  of  currency, 
at  which  it  was  agreed  to  introduce  a  motion  calling  upon 
the  Government  to  open  negotiations  with  the  great  com- 
mercial nations  for  the  purpose  of  fixing  an  international 
ratio  between  gold  and  silver  for  currency  purposes. 
Neither  of  these  appeals  may  have  an  immediate  effect 
upon  the  policy  of  Great  Britain  on  this  question,  but 
they  show  that  the  truth  is  working,  and  either  action  or 


»  much  worse  state   than    haa   been  hitherto  exporiencad 
will  be  the  alternative  which  matt  loon  be  faoed. 

There  has  been  nothing  especially  new  re«pecting  th« 
crop  oondition  this  waek  except  the  May  report  of  the 
Agricaltural  Department  at  Washington.  Its  result!  aa 
to  winter  wheat,  are  simply  in  aocord  with  all  the  infor- 
mation which  we  have  heretofore  published,  and  taking 
the  country  as  a  whole  show  a  remarkably  favorabla 
situation.  Through  the  kindness  of  Mr.  Dodge  the 
Statistician  of  the  Department,  we  have  received  the 
figures  of  condition  for  this  year,  and  using  from  previous 
reports  similar  returns  for  previous  years,  we  have  the  fol- 
lowing comparison. 


.1/  WInttr 
WlitaU 


Ohio 

Indian*.. .. 
Illinois..... 
Mlssonrl... 
Kaoaaa.... 
Michigan.. 
California. 
Oregon .... 
New  Yurk. 
P'nnjylv'a 
Tennessee 
MarTland.. 
Virginia,.. 
Texas 


Av.  whole 
eonntry.. 


AprU   May. 


100 
101 
08 
00 
102 
100 
86 
87 


07 
08 
03 
101 
«7 
01 
108 
101 
06 
06 
108 
101 
101 
00 


1880. 


April 


mi  9i-u 


74 

78 
62 
78 
60 
96 
00 
102 
»1 
81 
48 
69 
SS 


W 


Ma^.  Jun*. 


50 
70 
48 
60 
68 

100 
78 

101 
05 
80 
67 
67 
88 

100 


68 
68 
40 
58 
66 
94 
68 
88 
01 
67 
48 
74 
CO 
100 


1884. 


AprU 


88 
01 
101 
84 
101 
103 
87 
99 
08 
103 
101 
101 


94 


Hay.'jufu. 


86 
88 
87 
l'4 

108 
86 
05 

101 
07 
08 
90 

100 

100 

loa 


»t 


89 
»4 
76 
00 

108 
01 
98 

103 
98 

100 
07 
00 
07 
98 


1888. 


70 
75 
80 
t3 
70 
93 
69 
66 
100 
96 
76 
02 
90 
76 


Apra    May.  Jitm, 

"eo" 
n 

01 
70 
8» 

80 
8S 
90 
68 
07 
80 
«8 

«e 

80 


88H   78 


A  mere  glance  at  the  foregoing  is  sufficient  to  demon- 
strate how  complete  the  change  is  in  the  promise  of  to- 
day, compared  with  the  promise  of  this  date  of  last  sea- 
son. The  condition  of  rye  is  also  stated  to  average  96 
and  barley  97.  Nothing  is  given  in  the  report  with 
regard  to  spring  wheat  or  com,  but  our  own  information 
shows  that  the  former  has  progressed  favorably  in  all 
respects,  while  corn  planting  has  been  delayed  in  the 
Northwest  by  the  wet  weather;  this  latter  circumstance  is 
not  at  all  serious,  only  it  is  dtime  now  for  the  unfinished 
work  to  be  pushed  forward  rapidly  to  completion.  The 
agricultural  report  with  regard  to  cotton,  we  have  given 
and  remarked  upon  in  our  cotton  report  on  a  subsequent 
page.  It  will  there  be  noticed  that  although  ttie  planting 
in  many  of  the  States  was  backward  on  the  first  of  May, 
it  was,  according  to  this  report,  on  the  average  well  up 
with  last  year  and  much  more  forward  than  at  the  same 
date  of  either  of  the  previous  two  years.  Since  May  1 
our  own  weekly  telegrams  have  shown  fair  progress;  the 
condition  at  the  moment  is  very  good  in  Texas  and  in  the 
Southwest,  except  where  the  overflows  have  delayed 
planting;  but  elsewhere  and  especially  in  the  Atlantic 
States,  it  is  still  backward,  needing  good  weather  for 
proper  development. 

The  industrial  situation  is  evidently  improving,  that  is 
to  say  the  labor  troubles  are  rapidly  becoming  a  matter  of 
history.  We  noted  last  week  the  absolute  settlement  of 
the  strike  on  the  Southwestern  railroads.  This  week  the 
Chicago  freight-handlers  have  returned  to  work,  so  also 
have  the  sugar  refiners  in  Brooklyn,  while  many 
lesser  movements  have  been  settled.  Even  the  eight- 
hour  strike  seems  to  be  losing  its  force  and  giving 
evidence  of  a  speedy  collapse.  The  lock-out  this  week 
by  the  clothing  manufacturers  in  the  West  is  a 
movement  in  the  opposite  direction,  but  it  must 
soon  give  way  under  the  strong  general  tendency 
which  exists  to  close  up  these  differences.  The  riot  and 
dynamite  at  Chicago  wrecked  every  hope  of  present  suc- 
cess the  labor  movements  had.  The  leaders  of  last  week's 
outrages  are  in  the  hands  of  the  officers  of  the  law,  and 
their  sympathizers  are  being  one  by  one  dragged  from 
their  places  of  concealment,  for  punishment.  A  more 
cowardly  set  of  wretches  than  they  are  proving  themselves 
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never  existed.  They  were  simply  making  a  good  living 
by  exciting  the  prejudices  of,  and  levying  contributions 
upon,  workingmen  who  were  far  braver  than  they  but  less 
intelligent. 

One  after  another  the  men  who  have  during  late  years 
been  the  more  prominent  actors  in  Wall  Street  circles  are 
dropping  out.  This  week  Mr.  WoerishofEer  has  died,  and 
it  seems  only  a  few  weeks  since  Mr.  Vanderbilt's  death 
was  announced  ;  they  were  totally  unlike  in  character  and 
interested  in  the  market  in  very  different  ways,  but  what 
is  especially  noticeable,  neither  leaves  any  one  on  the 
street  to  precisely  fill  his  place.  Others  of  similar  calibre 
may  attain  like  prominence  hereafter,  but  as  the  specula, 
tive  conditions  and  the  conditions  controlling  railroad 
investments  have  for  the  time  being  at  least  changed,  it 
will  perhaps  be  long  before  so  leading  a  figure  of  either 
type  of  operator  will  reappear.  It  is  worthy  of  notice 
also  how  little  effect  the  death  of  these  men  had  on  the 
market.  Mr.  Vanderbilt's  end  came  so  suddenly  that  not 
the  least  preparation  or  curtailment  of  his  business  engage- 
ments was  possible,  and  yet,  notwithstanding  his  connec- 
tion with  the  market  was  so  intimate  and  extended,  only 
for  a  part  of  a  day  was  there  any  disturbance  to  prices- 
Mr.  Woerishoffer  on  the  other  hand  was  probably  the 
most  prominent  and  influential  speculator  on  the  street, 
though  recent  ill  health  had  led  him  to  close  out  the  most 
of  his  engagements.  Still  current  opinion  as  to  the  effect 
of  his  sudden  death  would  have  put  a  high  estimate  upon 
it ;  whereas  although  it  came  unexpectedly  and  without 
the  least  warning  its  effect  on  values  was  really  almost 
imperceptible. 

The  returns  of  the  trunk  lines,  so  far  as  received,  bear 
out  the  favorable  anticipations  that  had  been  entertained 
with  regard  to  them,  as  the  effect  of  the  higher  rates  in 
force  this  year.  The  New  York  Central  statement  for  the 
quarter  ended  March  31,  has%iot  yet  been  published,  nor 
has  that  of  the  Lake  Shore,  and  in  certain  quarters  the 
rumor  is  being  circulated  with  great  persistency  that  both 
are  very  discouraging.  If  that  should  prove  true  it 
would  be  at  variance  with  the  results  disclosed  by  all  the 
other  leading  trunk  lines.  But  really  there  is  little  use 
in  speculating  as  to  the  outcome,  when  we  shall  very  soon 
be  confronted  with  the  actual  figures.  In  any  event,  we 
have  the  exhibit  of  the  Nickel  Plate  or  New  York  Chi. 
cago  &  St.  Louis— a  Vanderbilt  line — and  it  is  in  every 
way  satisfactory.  Gross  earnings  increased  $122,972  over 
those  of  the  corresponding  quarter  of  1885,  and  net  earn, 
ings  (above  ordinary  operating  expenses)  increased  $90,698. 
As  the  net  earnings  last  year  were  only  $243,755,  this 
is  a  very  important  percentage  of  gain — over  35  per  cent. 
From  London  we  also  have  the  Grand  Trunk  of  Canada 
roads  for  March  and  the  three  months.  The  figures  in 
full  appear  in  our  regular  article  on  earnings,  but  we  may 
say  that  they  are  marked  by  the  same  characteristics  as 
the  American  lines,  particularly  in  the  fact  that  the  gain 
in  gross  so  largely  counts  as  a  gain  also  in  net,  expenses 
having  increased  but  slightly,  where  they  have  not  actually 
decreased,  showing  that  the  gain  is  chiefly  the  result  of 
higher  rates.  In  fact,  in  the  case  of  the  Canadian  lines,  this 
feature  is  even  more  marked  than  on  our  own  lines. 
Thus  on  the  Grand  Trunk  proper  the  gain  of  £34,302  in 
gross  for  the  quarter,  was  accompanied  by  a  decrease  of 
£20,938  in  expenses,  making  the  increase  in  the  net 
£55,240,  which  as  the  net  a  year  ago  was  only  £118,297, 
represents  an  increase  of  nearly  50  per  cent.  On  the 
Chicago  line  (Chicago  &  Grand  Trunk)  there  was  an 
increase  of  £2,946  in  the  gross  and  £5,193  in  the  net,  so 
that  the  latter  which  in  1885  had  been  £16,611,  were  this 
year  £21,804.    The  Detroit.  Grand  Haven  &  Milwaukee, 


however,  shows  larger  expenses,  and  the  gain  in  net 
therefore  is  less  than  in  gross. 

Our  stock  market  has  shown  a  somewhat  firmer  tone  this 
week,  influenced  by  the  facts  already  referred  to,  that  the 
labor  troubles  have  grown  less  disturbing,  that  crop 
accounts  continue  very  good  and  that  exchange  has 
declined  and  there  have  been  no  farther  shipments  of 
gold.  At  the  same  time,  reports  that  the  coal  trade  is 
getting  into  excellent  shape,  as  a  result  of  the  policy  in 
vogue,  also  had  an  encouraging  effect  on  the  market. 
Indeed,  the  coal  stocks  have  been  among  the  strongest  on  the 
list,  and  show  the  most  decided  rise.  Reports  of  earnings 
for  the  first  week  of  May  quite  generally  unfavorable, 

but  that  was  to  be  expected  in  view  of  the  interruptions 
caused  by  the  labor  troubles.  The  cut  in  second  class 
passenger  rates  between  St.  Paul  and  Chicago  has  caused 
little  comment  and  created  no  uneasiness.  These  oft-re- 
curring difiiculties,  however,  among  the  roads  in  that  sec- 
tion are  the  natural  consequence  of  the  multiplication  of 
new  lines  in  that  part  of  the  country.  The  issue  of 
$4,000,000  additional  stock  by  the  Pennsylvania  has  been 
without  effect,  as  it  is  known  to  be  for  legitimate  pur- 
poses and  part  of  the  ordinary  operations  of 
the  road,  the  proceeds  to  be  used  to  pay 
for  new  construction  and  equipment.  The  passage  by 
the  United  States  Senate  of  Senator  CuUom's  Inter-State 
Commerce  bill  also  has  been  without  influence  on  the 
market.  The  signing  by  Gov.  Hill  of  the  gas  bills  com- 
pelling New  York  city  gas  companies  to  lower  the  price  of 
gas  from  $1  75  per  1,000  feet,  the  present  charge,  to  $1  25, 
weakened  Consolidated  Gas  stock,  but  of  course  did  not 
affect  any  other  class  of  securities.  There  have  been  rumors 
of  a  probable  reduction  of  dividends  by  both  the  Northwest 
and  the  Burlington  &  Quincy;  on  the  part  of  the  North- 
west they  were  promptly  and  emphatically  denied  both  by 
President  Keep  in  Chicago  and  Vice-President  Sykes  in 
New  York.  What  foundation  there  is  for  the  report  in 
the  case  of  the  Burlington  &  Quincy  is  not  known,  but  it 
has  an  air  of  plausibility  from  the  fact  that  the  company 
is  paying  a  high  rate  and  that  its  net  earnings  in  the  first 
quarter  of  the  year  declined  $436,939.  The  stock  has 
been  weak  and  lower.  An  event  of  the  week  was  the 
making,  by  President  Garrett,  of  a  trial  trip  over  the  Bal- 
timore &  Ohio  extension  to  Philadelphia. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  o£ 
gold  and  currency  by  the  New  York  banks. 


Weekendtno  JXai/ 14, 1886. 

Received  by 
W.  T.  Banka. 

SMpped  bv 
N.  T.  Bankt. 

Set  Interior 
Movement. 

n,194,000 

»483,000 

Gain..    tTlSi.OOO 

Qold 

Total  Kold  and  lesal  tenders 

»1, 194,000 

$482,000 

Gain..    8712.000 

I 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for 
the  week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
the  figures  below  should  reflect  the  condition  of  the  banks 
at  the  close  of  business  yesterday  (Friday). 


Wuk  enMnt  May  14, 1888. 

Into  Banks. 

Out  0/  Banka. 

Wet  Change  in 
Bank  Holdings. 

Ban^'  InterlorMovement,  as  above 
Sub-Treas.  operations 

11,191,000 
6,900,000 

t4S2,000 
5,900,000 

Gain..     1712.000 
Gain..   1,000,000 

Total  Kold  and  lettal  tenders.... 

18,094,000 

I8,3S2,000 

Gain..»l,ri8,000 

Mat  18,  1886.] 
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The  Bank  of  England  reports  a  decrease  of  £1,238,531 
bullion  for  the  week.  This  represents  £863,000  aen^ 
abroad  and  £375, ,531  sent  to  the  interior.  The  Bank  of 
France  gained  45,606,000  francs  gold  and  8,366,000 
francs  silver,  and  the  Bank  of  Germany,  since  the  last 
report,  shows  an  increase  of  5,780,000  marks.  The  follow- 
ing indicates  the  amount  of  bullion  in  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last 
year. 


Bank  of  England 

Bank  ot  France 

Bank  of  Qeruiany 


Total  this  wo«k 

Total  previous  week  ... 


Matf  13, 1886. 


Bold. 


£ 
19,799.419 
54,866,063 
18,362,592 


93,028,074 


Silver. 


45,353,179 
16,233,808 


01,636,987 


9Z.289,275!61.166,573 


Hay  14,  1885. 


aoUi. 


a 

26,442,942 
43,089,287 
13,367,700 

82,899,929 
82,653,486 


Silver. 


42,583,291 
16,338,300 

58,921,591 
58,244,968 


The  Assay  Office  paid  $208,137  through  the  Sub-Treas- 
ury for  domestic  bullion  during  the  week,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Duiiet. 

OontitHng  of— 

Date. 

eold. 

XT.  8. 
NoUl. 

Bold 
Oertifle'i. 

Silver  Oer- 
HfleaUi. 

•fay    7. 
••      8 
"    10. 
"    11- 

It       JO. 

"    13. 

$256,832  62 
119,811  44 
375,857  77 
450,121  02 
212.492  67 
225,630  10 

$5,000 
2,000 
4,500 
3,000 
3,000 
2,000 

$174,000 
110,000 
260,000 
308,000 
162.000 
133,000 

$26,000 
7.000 
24,000 
78,000 
12,000 
36,000 

$52,000 
30,000 
86,000 
56,000 
35,000 
43,000 

Total 

$1,670,745  62 

$24,500 

$1,150,000 

$183,000 

$307,000 

Inch 
coin,  c 

ided  in  the  a 
hiefly  standai 

bove  payments  were  $7,500 
•d  dollars. 

in  silver 

THE  RAILWAY  QUESTION'  IN  ENGLAND. 

Those  who  imagine  that  the  United  States  is  the  only 
country  that  is  confronted  with  the  problem  of  how  to 
deal  with  its  railroads  (or  system  of  internal  transporta- 
tion), so  as  to  show  proper  regard  for  the  capital  invested 
in  the  same,  and  yet  promote  the  growth  and  welfare  of 
its  industrial  interests,  or  at  least  afford  the  assurance 
that  such  growth  may  not  be  retarded,  will  find  interest- 
ing food  for  reflection  in  the  discussion  and  excitement 
aroused  in  Great  Britain  by  the  proposal  to  amend  the 
fundamental  law  with  reference  to  railroads  and  canals. 
Many  of  us  are  accustomed  to  think  that  difficulties  in 
this  regard  are  peculiar  to  ourselves,  and  are  owing  to  our 
great  extent  of  territory  and  large  amount  of  mileage. 
But  it  is  really  surprising  to  note  how  similar  are  the 
complaints  and  troubles  that  have  arisen  in  the  mother 
country. 

Agitation  of  the  question  of  railroad  rates  and  regula- 
tion is  nothing  new  in  Great  Britain,  though  we  have 
]t)een  so  absorbed  in  our  own  complications  that  we  have 
not  always  kept  sight  of  the  fact;  but  the  particular 
phase  that  the  matter  has  now  assumed  is  really  quite 
unusual  there.  We  confess  to  not  a  little  surprise  at  the 
virulence  of  the  opposition  that  has  latterly  manifested 
itself  against  the  railroads.  In  this  country  we  are 
accustomed  to  that  sort  of  thing,  because  there  is  a  class 
of  politicians  who  never  miss  an  opportunity  to  declaim 
against  corporations  and  corporate  wealth;  but  in  Great 
Britain,  where  there  is  no  prejudice  against  organized 
capital,  and  where  moneyed  interests  are  supposed  to  be 
especially  favored  or  at  least  protected,  such  a  spectacle 
is  rare.  The  bitterness  of  the  feeling  against  the  rail- 
roads seems  to  be  intense.  All  the  commercial  ills  of  the 
kingdom  are  charged  upon  the  heads  of  railroad  mana. 
gers.  Every  occasion  is  taken  by  individuals  and  mer- 
cantile and  trade  associations  to  make  and  renew 
complaints    against    these   transportation    bodies.       The 


Royal  CommiMion  on  Trade  Depreuion  bu  been  Urgelj 
used  to  this  end,  and  in  a  degree  and  manner  that  hai 
prompted  the  Railway  News  in  its  iwue  of  May  1  to  say: 
"  The  Commission  appears  to  have  been  regarded  by  the 
"  busy  and  fussy  chambers  of  commerce  and  tra<le  aaso- 
"  ciationa  aa  a  sort  of  revived  institution  of  the  '  Lion'i 
"  mouth,'  into  which  any  charge  against  the  railway  com- 
"  panies,  however  absurd  or  unfounded,  might  be  dropped 
"  with  impunity." 

Now  what  is  the  nature  of  the  complaints  made  against 
the  railroads  ?  As  already  said,  they  are  almost  preciselj 
similar  to  those  we  have  so  frequently  heard  in  this 
country.  Excessive  rates  of  transportation  is  the  predom- 
inant cry,  but  along  with  this  there  come  all  the  other  ills, 
such  as  unjust  discrimination  against  particular  trades,  or 
goods,  or  localities,  heavier  rates  for  short  than  for  long 
distances,  more  favorable  charges  on  foreign  than  on 
home  goods  and  produce,  the  giving  of  preferential  rates 
to  through  as  against  local  traffic,  &c.  Mr.  Mnndella, 
President  of  the  Board  of  Trade  (a  Government  depart- 
ment), in  introducing  the  measure  that  is  to  provide  a 
remedy  for  these  evils,  admitted  that  many  of  the  points 
made  against  the  railroads  were  unfounded,  but  he  seemed 
to  think  that  it  could  fairly  be  claimed  that  the  companies 
had  paid  too  much  attention  to  cultivating  the  heavier 
and  larger  trades,  and  not  enough  to  cultivating  the 
smaller  trades  and  commerce.  He  also  unhesitatingly 
declares  that  "equal  mileage  rates  "  are  an  impossibility, 
and  fortifies  his  assertion  by  showing  that  that  was  the 
conclusion  reached  by  all  the  various  Commissions  that 
have  from  time  to  time  gone  into  the  subject.  He  finds, 
however,  that  the  local  traffic  is  not  always  sufficiently 
considered,  and  that  in  cases  where  there  is  little  or  no 
competition  rates  are  not  infrequently  too  high.  As 
bearing  upon  much  the  same  point,  and  as  showing  how 
other  countries  are  beset  with  like  difficulties,  it  may  be 
mentioned  that  in  France  the  same  problem  is  up  for  dis- 
cussion. There  French  manufacturers  complain  that  the 
through  rates  from  England  to  Germany  and  Italy  are  so 
low  that  they  cannot  compete  with  the  English  manufac- 
turers in  the  German  and  Italian  markets. 

Of  course  it  is  not  difficult  to  understand  the  causes 
that  have  led  up  to  this  crusade  against  the  railroads. 
The  secret  of  the  movement  is  found  no  doubt  in  the 
unparalled  trade  depression  through  which  Great  Britain 
now  and  for  several  years  past  has  been  passing.  It  is 
hard  to  form  an  adequate  conception  of  the  nature  of 
this  depression.  Excepting  a  few  short  spurts  of  activity 
of  temporary  duration,  trade  has  been  bad  in  the  king- 
dom so  long  as  almost  to  have  become  chronic,  and  as 
each  succeeding  season  passes  and  no  relief  is  experi- 
enced,  the  gloom  increases,  the  outlook  becomes  darker, 
and  the  situation  worse  and  worse.  Having  formerly  had 
a  monopoly  of  the  markets  of  the  world,  now  British 
manufacturers  must  meet  competition  everywhere,  the 
Germans  especially  being  active  in  supplanting  English 
goods.  At  the  same  time  the  prostration  of  business  in 
other  countries  has  reacted  on  England,  since  as  the 
world's  centre  it  is  peculiarly  subject  to  outside  influ- 
ences, while  the  adverse  agricultural  outturn  at  home  for 
so  many  seasons  has  been  a  further  drawback.  Concur, 
rently  with  all  this  prices  have  depreciated  till  now  in 
some  cases  they  are  the  lowest  of  the  century.  It  stands 
to  reason  that  under  such  conditions,  goods  and 
materials  can  not  bear  the  old  transporUtion  charges. 
The  English  producer  sees,  or  thinks  he  sees,  that  the 
carrying  interest  is  getting  an  undue  share  of  the  total 
cost  of  the  product,  and  accordingly  he  is  determined 
that  there  shall  be  a  readjustment,   which  determina- 
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ti6n  is  most  assuredly  not  altered,  when  he  finds 
that  for  the .  same  kind  and  class  of  service  the 
railroad  companies  are  in  the  habit  of  charging  difEerent 
shippers  widely  difEerent  rates.  In  the  United  Stales, 
probably  hastened  by  the  increase  of  competition,  the 
decline  in  rates,  as  a  result  of  business  depression  and 
sinking  values,  has  been  enormous,  but  in  England 
railway  managers  have  been  slower  to  act,  being  less 
amenable  to  public  opinion — at  least,  they  were  till  the 
present  controversy  arose.  An  excellent  illustration  of 
the  effects  of  the  depreciation  in  values  is  seen  in  the  case 
of  coal,  which  is  claimed  to  be  one  of  the  articles  that  is 
unduly  burdened  with  high  rates.  In  1873  (according  to 
the  Railway  News)  the  exports  of  coal  were  12,077,000 
tons  ;  in  1884  they  had  risen  to  22,354,000  tons,  a  gain 
of  over  10:1^  million  tons  in  the  11  years;  but  the  12 
million  tons  exported  in  1873  had  a  value  of  £12,370,000, 
while  the  22  million  tons  exported  in  1884  had  a  value  of 
only  £10,255,448,  an  actual  decline  in  value  (on  exports 
nearly  doubled)  of  £2,115,000.  In  the  face  of  such 
figures,  it  is  easy  to  believe  that  there  may  be  ground  for 
the  claim  that  the  cost  of  transportation  is  out  of  propor- 
tion to  the  cost  of  other  items. 

It  is  to  be  remembered  however  that  the  railroads  of 
Great  Britain  in  one  respect  at  least  are  not  well  situated 
for  making  low  rates — that  is,  they  are  capitalized  so  much 
more  heavily  than  those  of  other  countries.  Mr.  Mun- 
della  alludes  to  this  feature,  and  gives  some  interesting 
statistics  bearing  on  that  point.  Referring  to  the  fact 
that  comparisons  are  often  instituted  between  the  rates  of 
English  and  foreign  railways,  he  justly  declares  that  in 
such  comparisons  allowance  should  always  be  made  for 
the  disparity  in  the  cost  between  the  two.  As  illustrating 
one  of  the  influences  responsible  for  this  disparity,  Mr. 
Mundella  goes  on  to  say  "  No  doubt  this  House  has  done 
"  something  to  increase  the  cost  of  making  English  rail- 
"  ways,  and  no  doubt  the  land  owners  have  also  contribu- 
"  ted  to  incr^se  that  cost."  Here  are  the  figures  which 
the  British  Board  of  Trade  has  prepared,  showing  the 
relative  cost  per  mile  of  railways  in  difEerent  countries. 


Counlnj. 

Per  mile. 

Country. 

Per  mile. 

TTnlted  Kingdom 

« 12,000 
12,000 
28,000 
21,000 

Russia 

£15,000 
13,000 
13,000 
12,000 

Brltiali  Colonies 

France 

United  States 

India 

Germany 

Canada 

This  shows  under  what  an  enormous  disadvantage 
British  railways  labor,  as  compared  with  the  railways  of 
other  countries.  Of  course  there  is  tHe  question  of  den. 
sity  of  traflac  and  population  also  to  be  taken  into  consid- 
eration, but  Mr.  Mundella  did  not  go  into  that  portion  of 
the  inquiry.  It  is  clear,  however,  that  the  advantage  on 
the  side  of  density  would  have  to  be  very  great  to  over. 
balance  the  disadvantage  from  heavier  capitalization. 
The  cost  of  £42,000  (or  over  $200,000)  per  mile  com- 
pares with  a  cost  of  £13,000  for  the  United  States,  and 
the  latter  includes  a  large  amount  of  water,  too.  When 
we  come  to  the  matter  of  dividends,  however,  though  the 
rate  is  not  high,  yet  on  the  other  hand  it  is  not  low,  and 
considering  the  low  interest  rates  which  have  prevailed  in 
England,  the  average  received  must  be  considered  very 
satisfactory.  After  stating  that  preference  dividends 
range  from  4  to  4.^  per  cent,  Mr.  Mundella  gives  the  fol- 
lowing figures  of  the  dividends  on  the  ordinary  capital  of 
about  300  million  pounds  sterling. 


*48,000,000  pays  nothing. 

8.000,000  pays  under  I  per  cent. 
14,500,000  pays  above  1  and  not  over  2. 

9,500,000  pays  2  and  not  over  3. 
98.000.000  pays  3  and  not  over  4. 
70,000,000  pays  4  and  not  over  5. 
•5,000,000  paj«  5  and  not  oyer  6. 


£60,000,000  pays    6  and  not  over    7. 

8,800,000  pays    7    8. 

1,000,000  pays   8    "     "      "       9. 
1,22«.000  pays    9     "     ••       "      10. 
30,000  pays  12     and  over     13. 
1,512,000  pays  15  per  cent. 


Thus  only  £48,000,000  pays  nothing,  while  the  average 
on  the  whole  is  4^  per  cent.  In  the  United  States,  accord- 
ing to  Poor,  the  amount  paid  out  for  dividends  in  1884 
was  $93,244,835,  while  the  total  of  outstanding  stock  was 
$3,762,610,686,  which  would  give  an  average  of  about 
2^  per  cent  on  the  whole  amount.  Tuat  is  to  say, 
English  railways  capitalized  at  $200,000  a  mile  pay  over 
4  cent  on  their  stock,  while  United  States  railways 
capitalized  at  $61,000  a  mile  yield  only  about  2^  per  cent. 
After  all  therefore  English  railways  are  not  so  badly  off. 

As  to  the  bill  itself,  which  is  to  deal  with  the  matter  in 
its  various  forms,  it  is  certainly  a  very  radical  measure. 
The  present  commissioners  are  to  be  superseded  by  a  new  i 
Commission  or  Court,  composed  of  three  members  and 
vested  with  great  and  transcendent  powers.  Two  of  the 
Commissioners  are  to  be  laymen,  practical  men  of 
business,  but  the  Chief  Commissioner  is  to  be  a  Judge 
of  the  High  Court,  and  is  to  have  the  exclusive  right 
to  decide  questions  of  law.  The  lay  members  will 
be  the  same  for  all  the  three  kingdoms,  but  the  Chief 
Commissioner  will  be  changed,  so  that  the  Commission 
will  sit  under  an  English  judge  in  England,  a  Scottish 
judge  in  Scotland,  and  an  Irish  judge  in  Ireland.  The 
Commission  is  to  be  a  permanent  Court  of  Record, 
and  its  orders  are  to  be  enforced  the  same  as  if  they  were 
a  judgment  or  order  of  a  superior  court  to  the  same 
effect.  Its  jurisdiction  is  to  extend  to  pretty  nearly 
everything  connected  with  railroads,  such  as  deciding  ques- 
tions of  undue  preference  (that  is  discrimination),  dis- 
putes about  rates  or  tolls,  enforce  provisions  as  to  traffic 
facilities,  order  companies  to  furnish  accommodations  re- 
quired of  them  for  the  public,  settle  complaints  of  a  con- 
travention of  special  or  other  acts,  and  even  award 
damages.  And,  as  if  to  make  the  power  conferred  com- 
plete and  absolute,  there  is  to  be  no  appeal  from  any  de- 
cision of  the  Commissioners  upon  any  question  of  fact, 
nor  from  any  decision  regarding  the  locus  standi  of  a 
complainant.  On  questions  of  law  an  appeal  will  lie 
to  a  Superior  Court  of  Appeal.  Another  provision  incor- 
porated in  the  bill  requires  railroad  companies,  within 
twelve  months  after  the  passage  of  the  act,  to  submit  to 
the  Board  of  Trade  a  revised  classiScation  of  their  rates 
and  charges,  including  the  amounts  of  terminals.  The 
Board  of  Trade  is  to  give  publicity  to  this  schedule,  and 
hear  objections  to  the  same,  and  then  frame  such  a  sche- 
dule as  appears  just  and  reasonable  to  the  Board,  which 
is  thereupon  to  be  embodied  in  a  provisional  order  and 
submitted  to  Parliament.  But  the  Board  is  to  have  the 
right  to  amend  or  change  the  rates  at  any  time  by  further 
provisional  orders. 

The  railroads  very  naturally  oppose  this  measure  with 
great  vigor,  and  special  meetings  of  all  the  leading  com- 
panies have  been  held  to  protest  against  it,  creating  alto- 
gether an  amount  of  commotion  that  is  quite  unusual. 
Even  the  railroad  employes  have  had  a  meeting  to  express 
the  fear  that  the  bill  would  operate  to  their  detriment  by 
causing  the  companies  to  cut  down  their  working  force 
and  require  longer  hours  and  pay  smaller  wages.  Some 
of  the  objections  made  by  the  companies  are  hardly 
tenable,  but  there  is  certainly  force  in  their  complaint  that 
they  are  to  have  no  representative  on  the  Commission,  and 
that  the  Board  of  Trade,  unaided  by  experience  in  railroad 
management,  is  not  competent  to  deal  with  the  intricacies 
of  a  rate  classification  and  revision.  Whether  the  measure 
will  pass  into  law  cannot  be  stated,  as  the  uncertainties 
connected  with  Mr.  Gladstone's  Home  Rule  proposals  will 
have  much  to  do  with  the  matter.  It  is  significant,  how- 
ever, of  the  temper  on  this  question  of  the  public  and  the 
two  great  parties  that  Mr.  Mundella  states  that  the  more 
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important  provUions  of  the  bill  were  embraced  in  a  meas- 
ure prepared  by  his  predecessor  ia  office  (belonging  to  the 
opposition  party),  and  which  the  latter  in  some  shape 
would  ultimately  have  submitted  to  Parliament. 

We  may  refer  to  one  other  duty  assigned  to  the  Board 
of  Trade.  The  Board  is  not  only  to  consider  the  question 
of  rate  classification,  but  may  hear  complaints,  in  which 
case  it  is  to  act  as  a  sort  of  intermediary  between  the 
railroad  and  the  shipper.  In  other  words,  the  Board  will 
act  as  an  independent  body  between  opposing  interests, 
and  seek  to  effect  a  reconciliation  by  a  species  of  arbi- 
tration. Of  course,  if  the  eilort  fails,  resort  can  always  be 
had  to  the  Commission,  but  it  is  thought  that  the  Board 
will  in  this  way  be  able  to  accomplish  much  good.  The 
idea  is,  that  many  things  can  thus  be  adjusted  amicably, 
and  the  investigations  being  conducted  impartially  the 
conclusions  of  the  Board  can  be  made  to  influence  the 
railroads  through  the  force  of  public  opinion.  The  idea 
has  certainly  worked  well  in  the  United  States.  Indeed, 
that  is  the  reason  why  it  is  now  proposed  in  England 
Mr.  Mundella  stating  that  it  is  copied  from  us.  The  dis 
position  has  been  to  pooh-pooh  this  part  of  the  measure, 
but  we  have  no  doubt  the  plan  can  be  made  as  effective 
abroad  as  here,  as  public  opinion  is  a  powerful  element  and 
well-nigh  irresistible. 


AMERICAX  SENTIMENT  AND  HOME  RULE. 

If  we  are  to  judge  by  recent  demonstrations,  the  Homo- 
Kule-for-Ireland  question  has  become  an  absorbing  topic 
of  interest  in  the  United  States  quite  as  much  as  in  any 
part  of  Her  Majesty's  dominions.  We  do  not  feel 
surprised  that  Mr.  Gladstone  should  point  with  satisfaction 
to  the  sympathy  which  his  measure  has  called  forth  here. 
In  the  meeting  which  -was  held  at  the  Academy  of  Music 
on  the  evening  of  Friday  week,  in  the  meeting  which  was 
held  on  the  Monday  following  in  Brooklyn,  as  indeed  in 
all  the  meetings  which  have  been  held  throughout  the 
Union  to  endorse  Mr.  Gladstone's  measure  and  the  Home 
Rule  movement  generally,  the  enthusiasm  has  been 
extreme.  At  the  great  meeting  in  New  York,  as  at  that 
in  Brooklyn,  there  was  absolute  unity  of  sentiment.  The 
solitary  attempt  which  was  made  to  create  division  was 
put  down  in  such  a  manner  as  to  leave  no  doubt  as  to  the 
feeling  of  the  people  assembled  there. 

Such  unanimity  and  such  enthusiasm  are  not  to  count 
for  nothing.  Our  people  are  united  to  those  of  Great 
Britain  and  Ireland  by  many  ties.  There  are  the  ties  of 
a  common  origin,  of  a  common  language,  of  common 
laws,  and  of  political  and  religious  institutions  substan- 
tially the  same.  There  are  also  the  numerous  and  power- 
ful ties  begotten  of  our  close  and  multiplied  commercial 
relations.  In  many  essentials  the  people  of  the  United 
States  and  the  inhabitants  of  the  British  Isles  are  a  unit. 
Largely  we  have  the  same  feelings,  are  animated  by  the 
same  purposes,  and  are  guided  by  the  same  high  principles. 
Jealousies  and  bickerings  may  arise,  as  between  members 
of  the  same  family;  but  we  are  never  indifferent  to  each 
other.  Such  demonstrations,  therefore,  as  those  to  which 
we  have  referred  are  not  without  their  meaning — they  are 
not  to  be  set  down  as  mere  sentimental  and  evanescent 
outbursts;  and  Mr.  Gladstone  is  not  to  be  blamed  if  he 
finds  encouragement  in  American  applause. 

It  does  not  follow  from  these  meetings,  however,  that 
this  sentiment  is  quite  so  general  as  it  seems  or  that  it  is 
right.  Feeling  is  not  necessarily  intelligent.  It  is  very 
often  the  reverse.  It  needs  to  be  guided.  Sympathy 
may  flow  out  in  the  wrong  direction.  It  may  thus 
mislead.  Noisy  demonstrations  such  as  those  in  New 
YDrSr,   Brooklyn  and  elsewhere  are  not  necessarily  right 


beokuse  they  are  characterized  by  unanimity  and  enthQ* 
siasm.  We  have  had  our  own  experience  of  such  demoO' 
strations.  Time  was  when  Liverpool,  Maochester, 
Glaigow,  Birmmgham,  and  other  populous  centree,  rung 
loud  with  sympathy  for  the  South.  It  wu  diflBcult— it 
was  impossible  for  a  time — for  a  man  whose  lympathies 
were  with  the  Union  to  have  a  hearing  from  any  Britiab 
platform.  When  Mr.  Beecher,  then  in  the  zenith  of  his 
popularity  and  power,  went  to  Liverpool,  he  was  literally 
refused  a  hearing.  At  Glasgow  he  bad  better  success, 
but  it  was  only  after  much  coaxing  and  by-play,  and  by 
the  dexterous  use  of  bis  marvelous  oratorical  gifts. 
British  sentiment  did  not  commend  itself  to  us  then.  It 
could  not,  because  we  knew  it  was  unenlightened.  It  is 
well,  therefore,  in  every  case,  that  sympathy  or  sentiment, 
or  whatever  for  the  time  we  may  call  it,  should  be 
intelligent. 

We  have  no  fault  to  find  with  these  demonstrations  so 
far  as  they  have  indicated  a  kindly  feeling  towards  Ire- 
land. We  are  naturally  a  generous  and  liberty-loving 
people.  We  are  in  sympathy  with  the  distressed  and 
down-trodden  everywhere.  Whatever  the  cause,  Ireland 
has  been  for  many  generations  a  most  distressed  and 
unhappy  country.  Many  of  her  children  have  found 
refuge  here,  and  have  obtained  the  comfort  which  the 
home  land  denied  them.  Irish  suffering  has  to  a  large 
extent  saturated  American  feeling;  and  all  Americans 
have  ever  been  willing  to  join  in  the  prayer  for  better 
times  for  Ireland.  In  these  columns  we  have  again  and 
again  had  encouraging  words  for  Mr.  Gladstone  in  his 
efforts  for  the  pacification  of  Ireland,  and  for  the  better- 
ing of  the  condition  of  the  Irish  people.  His  disestablish- 
ment of  the  Irish  Church,  his  various  land  measures,  hia 
attempt  at  University  reform,  all  won  our  approval.  We 
waited,  with  some  anxiety  we  admit,  for  his  Home  Rule 
measure.  It  seemed  to  us  that  some  measure  of  Home 
Rule  was  possible.  To  us  Mr.  Gladstone's  bill  has  been  a 
disappointment — not,  as  we  have  said,  because  we  were 
opposed  to  Home  Rule,  but  because  Mr.  Gladstone's  plaa 
will,  in  our  judgment,  aggravate  the  evil  which  it  is 
intended  to  remove.  We  have  not  been  surprised 
with  the  opposition  which  it  has  called  forth  in 
England,  Scotland  and  in  the  northeastern  coun- 
ties of  Ireland.  We  have  no  faith  or  hope  that  such 
a  plan  as  Mr.  Gladstone  proposes  would  work,  if  his  bill 
were  carried;  and  that  it  will  be  carried  in  its  present 
shape  we  have  no  hope  at  all.  What  has  surprised  us  ia 
the  New  York  and  other  demonstrations  has  not  been,  as 
we  have  said  already,  the  good  feelmg  for  Ireland  and 
the  Irish  people,  but  the  blind  and  unreasoning  approval 
of  Mr.  Gladstone's  measure.  Mr.  Tilden,  in  his  letter, 
Governor  Hill,  Governor  Abbott,  Senator  Sherman,  in. 
their  speeches,  all  seem  equally  ignorant  of  the  char- 
acter and  contents  of  the  bill,  except  that  it  was  a  bill 
the  object  of  which  was  to  secure  Home  Rule  for  Ireland. 
They  never  seem  to  have  asked  themselves  the  questioa. 
whether  Home  Rule  was  compatible  with  the  provisions 
of  such  a  bill. 

We  are  not  now  concerned  with  the  welfare  or  integrity 
of  the  Queen's  dominions  ;  but  it  deserves  to  be  noted  that 
Home  Rule  is,  according  to  Mr.  Gladstone  himself,  to  be 
made  compatible  with  the  integrity  of  the  empire.  Yet 
Mr.  Gladstone's  biU  in  its  present  shape  completely  cuts 
the  connection  between  Ireland  and  Westminster.  Is  it 
conceivable  that  Ireland,  if  she  were  let  loose  from  Eng- 
land on  such  terms  as  Mr.  Gladstone  proposes,  would  con- 
tinue to  recognize  English  supremacy,  as  represented 
by  a  Viceregal  Lodge  in  Dublin,  by  the  payment 
of  a  heavy  annual  sum  to  the  Crown,  by  the  preaeoc* 
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of  an  Imperial  Receiver  of  Customs,  of  an  alien  sol- 
diery and  of  alien  constabulary  ?  It  is  not  conceiv- 
able. Under  such  an  arrangement  irritating  causes 
would  be  multiplied  ;  and  discontent  would  be  greater 
than  ever.  It  is  indeed  strange  to  find  intelligent 
American  gentlemen  approving  of  a  measure  which  is 
fashioned  after  no  known  model,  which  they  would  never 
think  of  applying  in  any  conceivable  circumstances  inside 
the  Union,  and  which  ignores  the  essential  principle  of 
all  free  government,  "No  taxation  without  representa- 
tion." Home  Rule,  after  the  model  of  the  United  States, 
with  its  Federal  and  State  legislatures  would  have  com- 
mended itself.  Something  might  have  been  said  of  the 
grand  committees  which  some  one  has  suggested — com- 
mittees which  should  sit  in  their  respective  countries,  say 
in  Dublin  and  in  Edinburgh,  and  if  need  were  in  London 
when  Parliament  was  not  in  session.  But  Mr.  Gladstone's 
bill  is  unlike  anything  ever  invented  by  the  genius  of 
man — a  pure  experiment  to  be  accepted  wholly  on  faith 
in  the  great  name  of  its  f  ramer. 


RAILROAD   EARNINGS  IN  APRIL,  AND  FROM 
JANUARY  1    TO  APRIL   30. 

The  April  statement  of  earnings  is  not  altogether 
favorable — that  is,  the  increase  is  only  nominal  in  amount, 
and  we  are  comparing  with  a  period  a  year  ago  when  the 
showing  was  rather  poor.  And  yet  all  things  considering 
there  is  no  reason  to  complain  of  the  result,  for  that 
special  class  of  roads  from  which  the  most  was  expected — 
namely  the  roads  in  the  Middle  Western  section,  which 
had  the  benefits  of  the  higher  trunk  line  rates — have  done 
quite  well,  and  as  for  the  others  the  conditions  were  not 

such  as  to  encourage  large  earnings. 

,  Prominent  among  the  adverse  influences  was  the  strike 
in  the  Southwest,  which,  however,  became  less  and  less  a 
disturbing  feature  as  the  month  progressed,  but  which 
yet  interrupted  operations  for  a  time,  and  seriously  in 
commoded  all  the  roads  running  in  and  out  of  St.  Louis, 
and  in  some  special  cases  of  minor  importance  blocked 
railroad  business  altogether.  The  influence  of  the  strike 
was  not  confined  to  the  district  contiguous  or  tributary 
to  St.  Louis,  for  indirectly  it  affected  all  the  roads  having 
connections  with,  or  trafiic  passing  through,  that  district. 
Then  the  general  labor  troubles  were  another  decidedly 
unfavorable  feature — not  so  much  those  that  actually 
occurred  during  the  month,  as  those  that  were  feared  with 
the  concerted  strike  for  eight  hours  on  the  first  of  May, 
and  the  generally  threatening  attitude  assumed  by 
operatives  and  employees  everywhere;  for  these  circum- 
stances, involving  as  they  did  so  many  uncertainties  re- 
lating to  the  present  and  future,  exercised  a  general 
deterrent  effect  upon  trade,  causing  business  men  to  re- 
strict their  operations  and  making  capital  cautious,  and 
so  reducing  the  volume  of  traffic  over  the  railroads. 

At  the  same  time,  the  roads  in  the  West  had  to  contend 
with  a  diminished  movement  of  grain — the  receipts  of 
flour,  wheat,  and  corn  all  falling  much  below  a  year  ago. 
Chicago  suffered  most  from  this  contraction  in  the  grain 
movement,  and  it  will  be  noticed  that  Northwestern  roads 
as  a  whole  make  the  least  favorable  exhibit  in  the  table 
below.  The  only  other  lines  with  conspicuously  bad 
results  are  certain  Southern  companies  like  the  Louisville 
&  Nashville  and  the  Southern  Division  of  the  Illinois 
Central,  which  in  the  first  place  are  contending  against 
increased  competition  and  in  the  second  place  miss  the 
favoring  effects  which  the  New  Orleans  Exposition  in  the 
previous  year  (lasting  till  June  1)  exercised.  It  is  true  that 
taking  the  South  as  a  whole,  the  cotton  movement  this 
year  was  considerably  heavier  than  in  1885,  but  as  we  are 


near  the  end  ml  flie  crop  season,  when  the  total  movemen  t 
is  not  large  ami  when  also  the  receipis  come  in  great  part 
not  from  tha  piamtfttions  but  from  the  interior  towns,  the 
increase  is  of  tssa  importance  than  it  otherwise  would  be. 
Another  fact  of  some  moment  with  Southern  roads  has 
been  the  decline  in  the  price  of  cotton.  Under  the  lower 
price,  planters  of  course  Have  received  less  for  their  pro- 
duce and  consequently  have  had  less  to  spend.  The 
effect  in  some  districts  has  been  to  diminish  the  volume  of 
trade  and  as  a  result  the  volume  of  traffic  over  the  rail- 
roads. Yet  in  those  districts  where  the  New  Orleans 
Exposition  was  not  an  influence  a  year  ago — and  notably 
on  the  Atlantic  Coast — the  returns  as  a  rule  are  com- 
paratively quite  good,  though  naturally  the  increase  is ' 
generally  small. 

Bearing  in  mind  ail  these  circumstances,  the  general 
exhibit  of  earnings  for  April,  though  not  favorable,  is 
yet,  as  said,  better  than  could  have  been  expected.  The 
net  amount  of  gain  is  not  materially  different  from  what 
our  table  showed  in  the  previous  month,  and  reaches 
about  $175,000.  In  February  the  gain  had  been  nearly  a 
million  and  a  quarter,  but  that  was  in  large  part  because 
the  conditions  this  year  had  been  unusually  favorable  to 
the  railroads  and  in  the  previous  year  exceptionally  unfav- 
orable ;  in  January,  when  the  reverse  was  the  case,  there 
was  a  loss  of  over  a  million.  It  was  remarked  above  that 
the  April  earnings  in  1885  had  been  poor,  and  that  this 
diminished  the  significance  of  the  present  gain  ;  while 
this  is  true,  it  should  not  be  forgotten  that  prior  to  1885  the 
April  earnings  had  been  exceptionally  good.  To  bring 
out  this  fact,  we  present  the  following  summary  of  the 
April  exhibits  for  seven  years.  It  will  be  noticed  that 
the  gains  were  very  heavy  in  all  the  years  preceding  the 
last,  and  that  1885  in  fact  was  the  first  and  only  one 
showing  a  decrease. 


Mileaae. 

Bartitngs. 

Increase  or 
Decreate. 

FtHoi. 

Year 

rear 

Tear 

Year 

Olven. 

Precedtng. 

Qivin. 

Preceding. 

Miiet. 

Miles. 

% 

i 

» 

Apr.,  1880  (50  roads). 

15,0>0,425 

11,883,414 

Inc.  3,197,011 

Apr.,  1881  (4'V  roBds). 

31,165 

26,833 

14,7'J7,976 

11,792,323  IM.  2,935,853 

Apr.,  1882(56  roads). 

45,318 

39,534 

21,451,862 

18,560.283  Inc.  2,891,577 

Apr.,  1883161  roads). 

47,438 

43,253 

20,810,740 

19,307,589  Inc.   1.533,171 

Apr.,  1884  (la  roads). 

36,85tf 

33,147 

15,272,777 

14,018,603  Inc.  1,251.174 

Apr.,  1888(51  roads). 

45.513 

44,149 

17,466,84'( 

18,412.743  Bjc.      94S,893 

Apr.,  1886  (67  roads). 

48,893 

47,-ilO 

17,482,081 

17,806,5191 

Inc.     175,53* 

TVe  now   give   our   usual    detailed    statement   of   the 
earnings  and  mileage,  this  and  last  year,  for  each  road. 

OROSg  EARNINGS  AND  Mn.GAOB  IN  APRIL. 


Gro»»  EarninqK. 

mil 

age. 

Name  of  Road. 

18S6. 

1885. 

Deeream. 

1886. 

1885. 

$ 

$ 

% 

BafiFaloN.Y,&  Phil.. 

198,600 

182,558 

+  16,042 

663 

663 

Buff.  Rocli.  &  Pitlsb.. 

77,989 

103,083 

—  25.U4 

291 

294 

Hurl.  Ced.  Kap.  &  No. 

211,tJ35 

24->,457 

—33,822 

9110 

990 

Canadian  Pacific 

794,0.10 

tJ92,14I 

+  101,859 

3,527 

3,064 

Central  Iowa 

95,954 

92,152 

+  3,802 

490 

490 

OliicaRO  cS  Alton 

572,^80 

591,637 

—  19,057 

849 

849 

Ohio. &  Eastern  111.... 

135,741 

116,066 

+ 19,675 

251 

251 

Oliic.MUw.ifeSt.Pau!. 

1,761,001: 

1,927,264 

—163,261 

4,932 

4,801 

OhloaKO  &  N.  irtli  west. 

1,741,600 

1,770,829 

-29.229 

3,948 

3,843 

Ohio.  8t   P.Minn,  &0 

•469,400 

464,892 

+  3,508 

1,339 

1,318 

Ohlc.  &  West  Miou.... 

108,278 

119,521 

-11,243 

413 

413 

cm.  lud.  St.  L.  &01i.. 

192,o3h 

180,99SI 

+  11,540 

342 

342 

Cln.  N.O.  &  Tex.  Pac. 

201,3.51 

194,008 

+  10,343 

336 

336 

Alabama  Gt.  South. 

88,87-J 

82.831 

+  6,041 

295 

295 

N.  0.  &  North  East. 

4n,948 

63,299 

-16,3.51 

196 

196 

Vickalt ,&  .Meridian. 

37,505 

32.05it 

+  5.446 

14',: 

142 

Vicksb.  «h.  &  Pac. 

31,2>t; 

23,346 

+  7,945 

170 

170 

Cin.  Wash.  &  Bait.... 

142,077 

135,181) 

+  6,897 

281 

(      281 

Cleve.  Akron  &  Col... 

41,^88 

41,181 

+  107 

141 

144 

Col.  Hock.  V.  &  Tol.. 

165,730 

160,851 

-1,121 

324 

324 

Deny.  A  Rio  Grande, 

485.782 

44<t.659 

+  36,123 

1,317 

1,317 

Denv,&  Rio  Gr.  West. 

6-1,000 

68.0i2 

-82 

368 

368 

De«  Moines  &  Ft,  »,.. 

22.441 

28,415 

—5.974 

li:i 

143 

Detroit  Lans'g  <St  No. . 

9«,33h 

108.!*42 

-10,603 

261 

261 

Evausv.itT.  Haute. 

o4,10!> 

53,947 

+  162 

146 

146 

Flint  &  Pere   Marij.. 

201,253 

16S,812 

+32,441 

361 

361 

Ft.  Worth  &  Denv.  C. 

35,532 

30.9  J3 

+  4,059 

144 

no 

tGraud  Trunk  of  Can. 

l,"!  15,428 

1,141,911 

+  73.517 

2.tlr 

2,918 

Gulf  Col.  &  Santa  Fe. 

157,622 

8^.I3 

+72,186 

655 

536 

Ul.  Cent.  (111.  Div.)... 

434,89« 

451,6t3 

—  16,795 

953 

953 

Do       (So.  Div.)... 

276,302 

338,07  - 

-61,771 

711 

711 

Do       (towa  lines) 

126,900 

12-,3::9 

-429 

40; 

402 

Ind.  Bloom.  &  Wesi . . 

171.483 

iiifl  Hon 

+  1  n>)3 

■n 

S13 

I  For  four  weeks  ended  May  1 


1 
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A'ame  oj  road. 


Qroti  Earningt. 


1880. 


ID(I.  DecHtiir  &8II....I 
Kan  C.  Kt.  ».  *  Uiiir. 
Kuii.  V.B\t.  .SeMeiu... 

L»nir  Idliiiul 

•LoiiIh.  Kv.  a  St.Loiils 
LoulHvllUi  >b  NiiHbv. .. 
Louis.  N.  O.  A  Texas. 
Unrc).  Iloiiitli.  ii  Ou.. 
;Hi!Xli-iin  CiMitrtil  — 
'Mi'XU'iiii  Niitioiinl... 
Mllw.  L.  Sli.  &  WeHt.. 
Hllwiiiilct'K  ii  Nurtb.. 

MoWIt"  AOlilo 

N.  Y.  Cliv  .v  Niirih'n. 
N.  Y.  Out.  .t  Wrsfu. 
Morrulk  A  Wi).sterQ... 

Noitlioiii  Pacitio 

Oliiit  Sotilliuru 

•Peoriii  l)«r.AEviina\ 
KloU.  &  1)1111  vUle 

Char.  Col.  A  .\ue.... 

Coluuibiii  A  Ui'v... 

Virginia  Midland  .. 

West.  No.  Carolina 
8t.  Jost'iili  A  fid.  Is!.. 
St.  L.  A.A  r.H.m.Uut 

Do  do  (l>runclie«i). 
8t.  Louis  A  San  Prau . . 
Bt.  Pan!  A  UnUitU.... 
8t.  Paul  .Minn.  A  Man. 

Texas  A  »t.  Louis 

Tol.AnuA.AN.  Mioh. 
Wab.  8t.  LouirtA  Pao. 
•Wlaoonslu  Central... 

Total  (67  roads) .. 
OregouR'way  ANav. 


26,118 
2iia,.|4S 
124,SIO^ 

•43,r,9J 

01)8.600 

01.470 

32.'d3l 

aii.a-^si 

187,48fl 
52,830 

128.216 
■12.111 

aO),712 

'JIS.257 

987.922 
31.01  S 
31.871 

310,800 
51,467 
■41.162 

127.604 
39.S15 
H9.70i 
78,519 
41.002 

331. ^91 
97.492 

611.700 

73.662 

20.705 

1,023.330 

87,543 


17.182,081 
403,100 


Grand  total il7.835.18l 


188&. 


Inereast  or 
Dtenate. 


S 
19.456 

202,082i 

130.278> 

201.7121 

3H.591 

l,158.l>M0i 

86.161 

22.6  l,^ 

3i>H,;jin 

131.6S0 

111.570 
47.071 

128.12-1 
32,603 

in. 121 

198, 16'' 

877,665 
3fi,809 
29.68 1 

301,097 
52.828 
39,131 

124.0911 
36.65« 
7.^.907; 
95,7451 
55.09H: 

352.1")3 
61.69 

712.408 
68.055 
20.563 

867.877 
86,260 


17,306.549 
326.030 


17.632.579 


8 

+  6.662 

+4.363 

—5,283 

+  15.1.'.6 

+4.008 

— 192.0;>9 

+  8.309 

+  U,68(i 

+  2.008 

.  +16.113 

+45,915 

+  4.806 

-182 

+9,511 

-49.109 

+  49.739 

+  110.257 

—  1,791 

+2,19' 

(-39.703 

+  1,639 

+  1.681 

■t-3,510 

+  3,189 

+  13,798 

— 17,2.;6 

-14.097 

—20.602 

+  35,796 

—100,708 

+5.607 

+  112 

+  160,162 

+  1,283 


UUtag*. 


1886.    1885 


+  175,532 

+77,370 

+  252.902 


1.52 

389 

asa 

351 
253 

2,015 
455 
160 

1,236 
N53 
533 
220 
528 
51 
321 
503 

2,741 
128 
251 
774 
363 
291 
353 
274 
252 
195 
138 
871 
225 

1,470 

735 

61 

2,207 
418 


48,898 


1.52 
389 
282 
S5l 
253 

2,065 
455 
160 

1.236 
830 
480 
220 
828 
51 
373 
50 

2.453 
128 
254 
774 
363 
291 
353 
274 
252 
19.-1 
138 
815 
225 

1,470 

735 

61 

2.207 
418 


47,710 


•Includes  three  weeKs  only  of  April  in  each  year. 

1  Mexican  currency. 

a  EaruinjTS  of  We^it  Shore  trains  south  ol  Cornwall  no  longer  included. 

Beyond  what  has  been  said  above,  there  is  little  special 
comment  to  make  upon  the  figures  of  individual  roads. 
It  is  gratifying  to  note  that  the  Grand  Trunk  of  Canada, 
the  Cincinnati  Washington  &  Baltimore,  and  all  the  roads 
in  any  way  dependent  upon  the  maintenance  of  trunk  line 
rates,  show  more  or  less  improvement  in  earnings.  A 
specially  satisfactory  feature  is,  that  roads  of  this  class  sit- 
uated in  Ohio,  Indiana  and  Illinois — the  territory  covered 
by  the  Central  Traffic  Association — so  generally  record 
better  results  than  a  year  ago.  The  large  gain  reported 
by  the  "Wabash  (figures  based  on  the  same  mileage  in  both 
years)  is  also  worthy  of  remark.  The  loss  by  the  Alton  & 
Terre  Haute  was  of  course  occasioned  by  the  strike  at  St. 
Louis,  the  branches  particularly  having  suffered  on  that 
account. 

In  the  Northwest  the  roads,  as  stated,  have  not 
done  so  well.  The  Manitoba  has  a  large  loss,  in  addition 
to  a  loss  a  year  ago,  and  the  St.  Paul,  the  Northwest,  the 
Cedar  Rapids  &  Northern  and  most  of  the  minor  roads  in 
the  same  section  also  show  more  or  less  decrease.  With 
these  roads  the  war  which  prevailed  for  part  of  the 
month,  under  which  the  rate  from  St.  Paul  to  Chicago 
dropped  to  10  cents  par  100  lbs.,  was  an  unfavorable  in- 
fluence, aside  from  the  effect  upon  earnings  of  the  smaller 
grain  movement.  As  to  the  latter,  the  extent  of  the  fall- 
ing off  can  be  seen  from  the  following  table  of  the  receipts 
during  the  month  at  Chicago  in  the  last  three  years,  not 
only  of  grain  but  also  of  provisions.  It  will  be  observed 
that  in  cutmeats  and  lard  there  has  been  some  increase, 
which,  however,  is  as  nothing  to  the  decline  in  flour  and 
grain.  For  the  four  months  ended  April  30  the  falling 
ofi  in  grain  reaches  nearly  10  million  bushels,  and  in  flour 
over  \^  million  barrels. 

BECEIPTS  AT  CHICAGO  DUKING  AI'RIL  AND  SINCE  JAN.   1. 


JaH.lto  Aprasa. 


»7.<2«.9ia 

1,791.56» 

10,912 

37.6S7."fll 

2S.1S3.H14 

I.lSl.'lOS 


The  Canadian  Ptusiflc  has  a  Urge  gain,  but  that  of  th« 
Northern  Pacific  is  still  larger,  reaching  .$110,000.  ThU 
latter,  however,  is  only  a  partial  recovery  o(  the  previous 
year's  loss,  which  had  been  $.5>J3,8tO.  The  St.  Paul  k 
Dulutb,  which  in  1885  had  lost  $3I,G61,  now  has  an 
increase  of  $33,796,  and  this  is  one  of  the  roads  that  is 
doing  exceptionally  well.  In  part,  no  doubt,  both  it  and  the 
Northern  Pacific  have  been  benefltted  by  the  larger  receipts 
of  wheat  at  Daluth,  which  for  the  live  weeks  ended  May  1 
foot  up  1,322,637  bushels  this  year,  against  only  337,581 
bushels  in  the  corresponding  week  of  1835,  a)  the  (ollonr- 
ing  table  will  show. 

BEOBIPTS    OF    rU>UB  AND    GRAIN     rOR    FfTB    WBBKS    BSDBD    MAT    1, 
AND  riNCE  JABUART  t. 


CTUcoflO— 
6wk».,  Apr.  1H«« 
5<rks.,  .Apr.  1889 
Since  Jan.  1.  '8fl. 
SInco  Jan.  1.  '85. 

MUvjaukee— 
B  wk9..  Apr..  1680 
Bwka.,  Apr.,  1836 
Since  Jan.  I,  '88. 
8lDce  Jan.  1,  '85. 

St.  LoxiU— 
0  wk8..  Apr.,  188(1 
5  wk»..  Apr..  1885 
Since  Jan.  1.  '86. 
Since  Jan.  1.  '85. 

Toledo— 
5  wk8.,  Apr.,  188« 
6wks.,Apr.,  I88S 
Since  Jan.  1,  '86. 
eince  Jan.  1,  '85. 

Detrott— 
5wk9.,  Apr..l886 
5  wks..  Apr..  1885 
Since  Jan. '.,  '88. 
Since  Jan.  1.  '85. 

Cleoeian4— 

5  wks.,  Apr..  1886 

6  wka..  Apr.,  1885 
Since  Jan.  1.  '8fl. 
Since  Jan.  1,  '85. 

Peoria— 
S  wki.,  Apr..  1888 
S  wks..  Apr.,  1885 
Since  Jan.  1.  '8H. 
Since  Jan.  1,  '85. 

Dulutk- 
5  wks.,  Apr.,  1886 
5  wks..  Apr.,  I8S5 
Since  Jan.  1.  '88 
Since  Jan.  1,  '85 

Total  0/  (ill- 
5  wks..  Apr..  1886 
5  wks..  Apr..  1883 
5  wks..  Apr.,  1884 
Since  Jan.  1,  '.36 
Since  Jan.  1,  '85 
blnce  Jan.  1,  '81 


FUmr, 
ibbla.) 


411.S48 
1.12.1.885 

i.»as,o-2u 


841,003 
1,I00.H87 

a'>a,'i83 
2.H98,738 
3,049,5311 
2.835,1681 


Wktat, 
(5iuh.) 


Com, 
(tnuk.) 


888,191 
1.317.181 
1.788.8H;) 
5.781.583 


OaU, 

(bU4h.) 


BarUv, 
(bmh.i 


(bmh.) 


8.l5-i.715  2.73»,f01       779.806 

5,14.),7!l»  2,(191,813!      611.070 

15.:l39.'.!«l  9,S^,ll4i  4.029.M28 

19.298.931 1  9,718.921    3,023,016 


18.01S 
lUl.ilM 
U3«.110 
130M0 


2.878.B38  8.768.493    1.562,480  1.191.047 

3,851,985  9,3(15,783    4,739.880  9.38,9»1 

2,140,7.'i4  5.659.70.'!    5.-35,-'14  970,828 

9,201,--JS0  3'(,314,07.i  l.'i.5-il.98:  8.798,885: 

17.888,418  37.897,738  18.071,783  5,981.l51i 


145.127 
2S4.I90 
214.0B7 
5K5.-443 
931.720 


9.882,721    38.408,50i.l7.104.428;  4.417,58-Jl   t.006,133 


"With  reference  to  S  juthern  road?,  the  gAeral  remarks 
above  sufficiently  explain  the  influences  at  work,  so  we 
give  our  table  of  the  movement  of  cotton  at  the  Southern 
ports  without  further  remarks.  It  should  perhaps  be  said 
that  the  Norfolk  &  Western,  which  is  much  influenced  by 
the  condition  of  the  mining  industries  along  its  line,  has  a 
very  good  statement  of  earnings,  and  down  in  Texas  the 
Gulf  Colorado  &  Santa  Fe  has  almost  doubled  its  earnings. 

EB0EIPT8     OP     COTTON   AT     SOUTHERN      PORTS     IN     APRIL,     AND     FROM 
JANDARV  1  TO  APRIL  30,   1886,  1885  AND  1881. 


Ports. 


Galveston bales 

Indlanota,  &c..... 

New  Orleans 

MobUe 

Florida 

Savannah 

Brunswick,  Ao... 
Charleston 

Port  Boyal,  &o... 
Wilmington 

Morehead  City.  &c. . 
Norfolk 

West  Point,  &c... 

Total 


Apra. 


1886. 


33,460 


48.790 

3,305 

272 

S8,«ee 

1,037 
18,78C 
1.067 
8,493 
401 
37,481 
19,831 


1886. 


4,033 

137 

86,327 

1,616 

1,583 

15,887 

88 

3,418 

88S 

4SI 

17 

8,317 

1.766 


187.071       71.906 


1884. 

118 

28,010 

6,098 

1,768 

e,9W 

300 
8,933 

393 
1,531 

118 

«,e«3 

3,780 


Slnc«  January  L 


1888. 
"147.838 


517.033 
80,191 
15,1 

iTB.goe 

4.107 
93,115 

0.188 
88,e«3 

3.339 

lei.oos 

81.1 


«6.a03    1,311,793 


188S. 


65,171 

1,417 

396.110 

49,335 

35,136 

107,386 

1,118 

69,418 

8,3118 

10,950 

1,690 

108,871 

41.503 


188^ 


J3e,38e 

831 

403.143 

S3,W1 

I7,l«7 

106,390 

LlflS 

86,679 

3,801 

14,a31 

9joe 

14<K488 
9B,8n 


879,818    1.010,088 


For  the  four  months  ended  April  30,  though  there  are 
26  roads  with  diminished  earnings,  yet  the  balano  is  on 
the  side  of  those  having  an  increase,  but  of  course  it  is 
not  heavy.  The  Louisville  &  Nashville  has  the  largest 
amount  of  decrease,  and  the  Southern  Division  of  the 
Illinois  Central  comes  next.  The  Canadian  Pacific  baa 
the  biggest  increase.     The  following  is  the  table. 
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OBOSS  BAKNING8  FROM  JANUAKY  1  TO  APRIL  30. 


Name  of  Boad. 


1886. 


Buffalo  N.Y.&  Phil.... 
Buffalo  Rocli.  &.  Pitts. . . 
Burl.  Cedar  Rap.  &  No. 

Canadian  Pacific 

Central  Iowa 

Chicago  &  Alton 

Chic.  3s  Eastern  Illinois. 
Chicago  Milw.  &  St.Paul 
Chicago  &  Northwest . . . 
Ohic.8t.P.Minn.&  Omaha 
Chicago  &  West  Mich. . . . 
Cin.  Ind.  St.  L.  &  Chio... 
Cin.New  Orl.&  Tex.Pac. . 

Alabama  Gt.  South'n. 

New  Orleans  &  No.  B.. 

Vieksburs  &  Meridian. 

Viclisburg  Sh.  &  Pac. . 
Cin.  Wash.  &  Baltimore. 

Cleve.  Altron  &  Col 

Col.  Hock.  Val.  &  Tol... 
Denver  •&  Bio  Grande . . . 
Denver  &  Kio  Gr.  West. 
Des  Moines  <fe  Ft.Dodge. 
Detroit  Lansing  &  No. . , 

Evansv.  &  T.  Haute 

Flint  &  Pere  Marquette 
Ft.  Worth  &  Denv.  City. 
JGrandTr.  of  Canada... 
Gull  Col.  &  Santa  Fe . . . . 
m.  Central  (Id.  Div.).... 
Do  (South.  Div.) 
Do  (Iowa  Div.).. 
Indiana.  Bloom.  &  West. 
Didlanap.  Dec.&  Spring. 
Kan.  City  Ft.  S.  &  Gulf. . 
Kan.  City  Sp.  &  Mem... 

Ix)ng  Island 

•Loviisv.  Evansv.  &St.L. 
Louisville  A  NaslivUle.. 
Louisville  N.  O.  &  Tex.. 
Marq.  Houghton  k  Ont. . 

{Mexican  Central 

tMexicau  National 

Mtlw.  L.Shore  A  West'n. 
Milwaukee  &  Northern. 

Mobile  &Ohio 

New  York  City  &  No. . . . 
N.  y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacifio 

Ohio  Southern 

•Peoria  Deo.  &  Evansv.. 
Richmond  &  Danville. . . 

Char.  Col.  &  Augusta. 

Col.  &  Greenville 

Virginia  Midland 

West.  Nor.  Carolina... 
St.  Joseph  &  Gr'd  Island 
St.  L.A.&T.H.  main  line 

Do  do  (branches)  . . 
8t.  Louis  &  8.  Francisco. 

St.  Paul  &  Duluth 

St.  Paul  Minn.  &  Man... 

Xexas  <&  St.  Louis 

Wabash  St.  L.  &.  Pao. . . 
'Wisconsin  C!entral 


Total  (66  roads) 
Oregon  Railway  &  Nav 

Grand  total .  .* 

Het  increase 


714,678 
380,006 
838,689 

2,415,581 
388,861 

2,284,283 
540,189 

6.807,000 

6,734,232 

1,725,113 
417,135 
815.911 
857,910 
378,251 
216,511 
169,443 
150,122 
619.301 
150,913 
691,651 

1,815,615 
279,488 
101,270 
358,276 
219,557 
709,797 
109,797 

4,901,516 
593,385 

1,881,025 

1,274,076 
495,859 
753.378 
124,977 
786,260 
448,408 
701,844 
230,646 

4.166,792 
521,468 
10.»,939 

1,249,932 
514,117 
497,073 
195,146 
587,308 
159,753 
a353,028 
966.260 

2,920,608 
161,733 
203,957 

1,358,354 
285,047 
253,420 
410,654 
161,947 
368,516 
347,123 
219,010 

1,302,870 
310,953 

2,033,959 
410,109 

3,919,98.^ 
398,095 


1885. 


63,887,786 


s 

675,469 
360,154 
944,082 

2,005,378 
391,788 

2,156,645 
199,078 

6,871,228 

6,749.851 

1,562,211 
372,786 
778,173 
814,026 
383,375 
258,716 
146,923 
112,822 
602,440 
116,475 
711,118 

1.741,770 
263,671 
114,168 
346,358 
212,399 
600,312 
110,437 

4,637,1.58 
356,775 

1,971,537 

1,577,702 
487,157 
733,051 
105,088 
863,611 
591,755 
666,913 
193,892 

4,694,272 

393,949 

84,307 

1,270,247 
532,467 
358,729 
179,008 
685,559 
121,920 
492,682 
844,420 

2,692,823 
143,1155 
206,279 

1.297,202 
289,993 
251,161 
449,587 
141,509 
365,600 
40H,753 
254,457 

1,323,958 
261,941 

2,115,761 
306,555 

3,861.977 
119.489 

66,892,215 
1,102,513 


67,994,728 


Increage.    Deereate. 


$ 
69,209 
19,852 


410,203 


41,111 


162,902 
41,349 
37,738 
43,884 


22,520 

37.300 

16,861 

4.468 


73,845 
15,787 

'li',918 

7,158 

109,155 


261,358 
236,610 


8,702 
20,327 
19,889 


34,931 
38,751 


127,519 
25,632 


11,950 

138,344 

16,138 


37.833 


121,840 

227,78." 

18,678 


61,152 

"2,259 


20,438 
2,916 


105,393 

"2,927 
172,362 

64',228 
15,622 


5,121 
42,205 


19,467 


9,898 


640 


89,912 
303,626 


77,381 
143,347 


527,180 
"26I315 


98,251 
139,654 


2,322 
"4,946 


49,012 


103,554 
58,00e 


2,773,189 
22j,260 


2,996,449 
893,058 


8,933 


59,630 
35,447 
21,088 

111',  802 


21,394 


2,103,3. »1 


2,103,391 


*  Includes  three  weem  only  ol,April  in  each  year. 

t  To  May  2.  *  Mexican  ourreucy. 

a  Earnings  of  West  Shore  trains  south  of  Cornwall  no  longer  Included 

Our  statement  of  net  earnings  this  time  covers  March 
and  the  first  quarter  of  the  year.  Results  are  rather  mixed 
though  on  the  whole  not  unsatisfactory.  The  Chicago  Bur- 
lington &  Quincy,  the  Union  an(i  Southern  Pacific  and  the 
Atchison  Topeka  &  Santa  Fe  have  done  rather  poorly. 
On  the  other  hand  the  Eastern  trunk  lines,  like  the  Erie, 
the  Pennsylvania,  and  the  Grand  Trunk  of  Canada,  have 
made  large  gains.  The  Ohio  &  Mississippi  also  has  larger  net 
than  in  1885,  and  the  increase  on  that  road  in  March, 
though  small,  is  especially  noteworthy,  in  view  of  the 
interruptions  to  traffic  at  St.  Louis  caused  by  the  South 
western  strike  in  that  month.  Among  Southern  roads 
the  Chesapeake  &  Ohio  system  shows  very  considerable 
improvement,  and  so  do  the  Norfolk  &  Western  and  the 
Memphis  &  Charleston,  but  the  Mobile  &  Ohio  and  the 
Nashville  Chattanooga  &  St.  Louis  fall  behind  1885.  Among 
the  other  roads  with  improved  net  receipts,  are  the  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago,  the  Rome 
Watertown  &  Ogdensburg,  the  Denver  &  Rio  Grande  and 
Rio  Grande  Western,  the  New  York  &  New  England, 
the  Northern  Pacific,  the  Reading  and  the  St.  Joseph  & 
Grand  Island.  Among  those  with  diminished  totals  are 
the  Baltimore  &  Potomac,  the  Mexican  Central  and  the 
Northern  Central.  Below  are  full  returns  for  all  roads 
furnishing  monthly  exhibits. 


GROSS  AND  KET  EARNIMG8  TO  LATEST  DATES. 


Name  of  Road. 


March. 


Atch.  Top.  &S.  Fe.. 
Baltimore  &  Potom . 
Buff.  N.  Y.  &  Phlla. 
Burl.  Ced.  E.  &  No. 
Canadian  Pacific.. . 

Chesap.  <fc  Ohio 

Eliz.  Lex.  &B.  S.. 
Chea.  Ohio&S.  W.. 
Chicago  Burl,  jt  Q.. 
Cin.  Ind.  St.  L.  &  C. 
Clevel'd  &  Canton. 
Dayton  &  Ironton  . 
Denver  &  Rio  Gr. . . 
Denver  &  Rio  G.  W. 
Des  Moines  &  Ft.D. 
E.Tenn.  Va.&Ga.. 
Ft  Worth*  Den.  C. 

Grand  Tr.  of  Can.. 
Ohio.  &  Grand  Tr 
Det.  Gr.  H.  ife  M. 


Gross. 

Net... 

Gross. 

Net... 

Gross. 

Net... 

Gross. 

Net... 

Gross. 

Net.,. 

Gross. 

Net. . . 

Gross. 

Net... 

Gross. 

Net... 

Gross. 

Net... 

Gross. 

Net... 

Gross 

Net... 

Gross. 

Net... 

Gro68. 

Net... 

Gross. 

Net... 
.Gross. 

Net... 
.Gross. 

Net... 
.Grcss. 

Net... 

.Gross. 

Net... 
.Gross. 

Net... 
.Gross. 

Net... 


1886. 


Green  B.  W.&  St.  P. .Gross. 

Net... 
Louisv.  N.  O.  &  Tex. Gross. 

Net... 
Memphis  &  Charl. . . .  Gross . 

Net... 
t Mexican  Central... Gross. 

Net... 
Minn.  &  Northwest . .  Gross 

Net... 
Mobile  &  Ohio Gross . 

Net... 
Nash.  Chat.  &  St.  L.. Gross. 

Net. . . 
*N.Y.L.E.  &  W... .Gross. 

Net... 
N.  Y.  &  New  Eng.... Gross. 

Net... 
Norfolk  &  Western.  -Gross 

Not... 
Northern  Central. . .  Gross. 

Net... 
NortbeTU  Paclflo — Gross. 

Net. . 
Ohio  &  Mississippi  ..Gross. 

Net... 
Oregon  Imp.  Co Gross. 

Net  . . 
Pennsylvania  (all  lines  east 
olPittsb.  &  Erle)..Gro.ss 

Net... 
Phlladelp'a  &  Erie  ..Gross. 

Net... 
Phlla.  &  Reading. ...Gross 

Net... 
P.  &  R.  Coal  Si  Iron  .Gross. 

Net... 
Rome  Wat.  &  Og.... Gross 

Net... 
St.  Jo.  &  Gd.  Isl'd... Gross. 

Net... 
Southern  Pacific  Co.— 
Galv.  Har.  &  S.  A.  Gross 

Not... 
G.  W.  Tex.  &  Pac. Gross. 

Net... 
Louisiana  West'n . .  Gross. 

Net... 
Morgan's  La.  &T. Gross. 

Net... 
N.  Y.  Tex.  &  Mex.. Gross. 

Net... 
Texas  &  New  Orl.  .Gross. 

Net... 
Atlantic  system. ..Gross. 

Net... 
Union  Pacifio Gross. 

Net... 
West  Jersey Gross. 

Not... 


1,309,352 

576,698 

10ti,507 

39,216 

204,743 

39,281 

241,H43 

81,283; 

835,765 

134,205 

338,154 

116,927 

71,ii81 

29,459 

139,004 

52,921 

2,223,414 

1,085,66  1 

228,209 

93,519 

28,709 

9,557 

20,580 

def.  496 

497,183 

190,326 

83,868 

27,136 

31,478 

10,161 

344,023 

81.486 

23.799 

6,926 

278,618 

80,829 

57,763 

15,598 

31,113 

4,86b 

S 

35,404 

13,621 

128,040 

23,985 

115,171 

31, -.52 

344,087 

100,440 

31, 22 J 

12.209 

144,687 

28,460 

187,350 

72,470 

1,793,221 

519.355 

320,832 

119,724 

277.307 

120,932 

460,147 

ig.'i.ais 

858,116 
40it,0a2 
305.759 

87,359 
186,029 

36,963 

3,901,855 
l,305,7gO 

2)0,640 

136,624 
2,296,118 

851,985 
1.081,376 
dri72,842 

152,827 
51,043 

112,436 
6.5,187 

175,584 

tlef.  9,445 

2,712 

def.  2,775 

45,637 

19,763 

332,618 

73,390 

7,314 

def.  4,945 

63,221 

13,697 

627,120 

89,68(i 

1.954,208 

627,587 

91,04fi 

38.307 


1885. 


1,346,135 

629,476 

122,S39 

54,606 

188,989 

44.58  i 

272,869 

83,083 

48H,896 

128,527 

268,77."^ 

63,419 

53,307 

11,280 

128,528 

38.054 

2,639,110 

1,381,940 

221,186 

88,635 

24,400 

4,905 


491,462 

179,853 

69,336 

8,277 

32,818 

10,655 

324,401 

84,715 

3ii,276 

14,339 

£ 

245,764 

48,582 

51,879 

9,137 

16,409 

3,333 

9 

25,351 

2,201 

109,874 

22,101 1 

109,2521 

11,5721 

360.1781 

183,027 1 


190,956 

.■16,334 
1S6,737 

7.^,667 

1,568,523 

361,137 

263,931 

98,63b 
220.41t< 

86,171 
488,360 
228,405 
691,6  li 
237,138 
341,591 

86.146 
225,527 

29,797 

3,635,374 
1,161,109 

260,460 

102,383 
1,919,502 

627,26:< 
1,054,169 
df.14,150 

123,287 
26,812 

118,6Ho 
55,168 

225,918 
102,728 


Jan.  1  to  Mar.  31. 


51.932 

27,243 

338,715 

113,100 


75,513 

33,072 

092,108 

276,143 

l,97.'i,517 

720,919 

82,104 

36,131 


1886. 


3,228,9ri2 

1,324,084 

301,404 

110,852 

546,078 

89,791 

627,054 

161.751 

1,621,581 

250.303 

872,561 

258,890 

197,193 

59,870 

369,900 

117,875 

5,440,410 

2,306,219 

623,372 

240,813 

71,169 

15,665 

62,208 

3,230 

1,329,833 

409,416 

211,45^ 

58,823 

81,829 

19.102 

1,009,441 

308,704 

71,215 

23,875 

£ 

736,318 

173,537 

141,180 

21,804 

.55,698 

12,342 


1885. 


3,526,581 

1,485,908 

315,152 

116.224 

492,911 

81,172 

698,625 

17H,047 

1,313,237 

280,379 

779.779 

177,813 

157,630 

41,180 

356.232 

93,018 

6,23^,509 

2,743,158 

597,174 

209,208 

66.672 

10,014 


1,292,111 

350,984 

195,589 

13,181 

85.753 

21,839 

1,064,180 

290,877 

79,514 

34,059 

£. 

702.016 

118,297 

138,234 

16,611 

47.288 

7,073 


426,998 
94,901 

336,569 
83,2:i9 

938,543 

323,255 


307,788 
54,979 
351,765 
6,573 
961,856 
465,696 


459,062 
101,198 

557,521 
219.532 

4,876,311 

1,151,250 
860,021 
298,647 
718,003 
282,931 

1,291,2311 
515,785: 

1,932,686: 
621,822: 
854,H69i 
203,840 
565,435 
71,130 

10,872,866 

3,521,925 

742,496 

304,511 

6,300,941 

2,333,562 

2,722,512 

(1f.486,259 

395,088 

120,565 

278,811 

136,792 

578,750 

81,597 

13,146 

def.  2,002 

142,039 

68,092 

1,050,32J 

280,023 

2!»,1«4 

def.  6,880 

215,289 

80,834 

2,028,650 

501,66  => 

5.017,378 

1,232,141 

223,566 

72,538 


557,131 
148,019 
546,642 
221,441 

4,255,590 
770,602 
720,451 
221,923 
645.952 
262,438 

1,276,625 
532,956 

1,815.158 
518,155 
909,770 
182,083 
669,501 
110,612 

9,9?8,5fl6 

2,9%2,172 

690,677 

226,132 

5,560,513 

1,870,930 

2,868,880 

df.  115.187 

330,692 

72,705 

289.693 

108,068 

671,079 
266,785 


143,653 

71.534 

971,673 

353,068 


220,573 

87,458 

2,009.978 

778,845 

5,214,416 

1.58!^, 224 

209.169 

62.086 


*  Including  68  per  cent  o(  earuiuas  and  entire  working  eicpenses  ol 
the  New  York  Pennsylvania  &  Ohio  Railroail.        t  Mexican  currency. 


NAME  OF  Road. 


California  Southern. Gross. 

Net... 
1  Central  Pacific Gross. 

Net... 
Clev,  Col.Cin.  &  Ind. Gross. 

Net... 
Houst.  &Tex.  Cent.. Gross. 

Net... 
Maine  Central Qrobs. 

Net... 
Oregon  Short  Line  .Gross. 

Net  .. 
Peoria  Dec.  &  Ev Gross. 

Net... 


February. 


1886. 


47,055 

def.  1,614 

1.193.145 

721,316 

292,520 

83,510 

185,839 

det.  5,191 

187,049 

52,110 

104,330 

3,076 

60,487 

32.686 


1885. 


9,654 


917,16s 

421,314 

2iS0,015 

31,826 

114,937 

df.  22.115 

135,720 

62,566 

89.600 

def.  7 

55,531 

25,u:o 


Jan.  1  to  Feb.  28. 


1886. 


1885. 


73,719 

def.  23,722 1 

1,998,954! 

1,055,697 

578,25.) ! 

149,8811 

410,865 

def.  7,015 

374,176 

87,779 

217,580 

14,335 

115,10- 

5M.27] 


18,576 


2,013,703 

1,0.11,395 

537,016 

y.^,636 

293,616 

def.  42,280 

368,919 

89,043 
191,(118 

21,657 
116,807 

53.617 


t  Smbracee  the  i,65U  miles  north  of  Goshen. 
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BATES  OF  EXOHANOB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XOBANeB  AT  LOSDOS-Apr.  30. 
BaU. 


On- 


Anistfinliiiii 
AuiMtiM'iUiiu 
HHiiibiux.. 

Berlin 

Friinkfort.. 

Vienna 

Trlnste 

Antweri> .-  . 
8t.  Petersb'if 

Purls 

Paris 

OiMioa  ... 
Mmlrld... 
C;lli2 , 


ntiM. 


U.llrill!a 

N«w  York... 
HoHK  Kong. 
BhauKhal. . . . 


3  moa. 
aiiort. 
3  luus. 


Short. 
3  mos. 


Dem'd 


12  I 

■iOoi 

20&.> 

20•.^4 

127.S 

12-75 


•  12-3 
«l<2-2 
•20-.W 
02058 
«20'S7 
»12-77»s 
312"7»» 
26-37ia*a512'* 

2338»';3>4 
25-l,ii4»2.5-l7>«| 
25-32ia*25-37'« 
25-47  ia»2.'5-52is 
45''eal5^ 

52=8»52>s 


MXOBAirea  on  londos  . 


aSe!     "»»«•  •B«<«. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 
Apr. 


Short. 
Short. 


20  Short. 
28!  3  mos. 
291  Short. 


Is.  5i3ie<i. 
Is.  513i8<i. 


Apr.  29 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


29 
3U 
30 
30 
30 
30 1 


3  mos. 


3  mos. 
rel.  t'rs 

SO  days 

4  mos. 


12-06 

20ii 
20'41 
204  I 

1262 

2K-V9 

234t 

2513 


46-50 


11100 

l8.  Si3.iod. 
Is.  533.,(1, 

4-87 
38.  S'sd. 
4b.  7'sd. 


[From  otir  own  oorrespondeut.j 

London,  Saturday,  May  1,  1886. 

It  was  considered  far  from  improbable  by  those  competent 
to  form  an  opinion  on  tlie  subject  tliat  the  Bank  of  England 
directors  would  advance  the  rate,  but  the  meetinj?  passed  over 
■without  any  change  being  made,  and  an  examination  of  the 
weekly  return  showed  that  no  more  necessity  existed  for 
making  an  alteration  than  was  the  case  a  week  ago.  But  for 
all  that,  it  is  very  clear  that  the  position  has  of  late  been  so 
much  weakened  that  an  advance  in  the  rate  would  have  been 
perfectly  justitiable. 

It  is  quite  true  that  just  now  the  demand  for  money  is  very 
moderate ;  but  it  is  equally  patent  to  all  who  examine  the 
returns  that  the  Bank  of  England  has  now  very  little  margin 
with  which  to  work.  The  accumulation  of  resources,  which 
was  a  striking  feature  a  year  ago,  is  not  being  reproduced 
Both  at  London  and  New  York  the  unemployed  balances  are 
very  considerably  below  what  they  were  at  this  time  in  1885. 
Although  the  absorption  of  coin  has  been  gradual,  it  has  been 
none  the  less  sure,  with  the  result  that  balances  have  been 
brought  down  to  a  level  suggesting,  if  not  necessitating,  pre- 
cautionary measures.  The  apathy  of  the  Bank  directors  in 
declining  to  make  any  movement  this  week  is  possibly  ex- 
plained by  the  absence  of  any  speculative  inquiry  for  capital . 
but  there  can  be  no  doubting  the  fact  that  money  is  being 
quietly  diverted  from  the  chief  centres  of  accumulation,  and 
the  sudden  accession  of  any  extra  demand  might  result  in  an 
unsettlement  not  altogether  unembarrassing.  The  Continental 
exchanges  are  by  no  means  too  firm.  Gold  is  going — though 
to  be  sure  only  in  driblets— to  Paris,  but  a  few  sales  of  stock 
here  on  French  account  would  turn  the  exchange  more  dis- 
tinctly against  us.  Outside  quotations  recently  have  very 
closely  approximated  to  tlie  ofllcial  rate,  from  which  it  is  evi- 
dent that  the  open  market  is  becoming  bare  of  supplies.  This 
feature  is  so  apparent  that  the  anticipations  of  an  advance  in 
the  rate  were  pretty  general,  and  it  would  be  idle  to  deny  that 
the  decision  on  the  part  of  the  Bank  authorities  has  not  been 
attended  by  disappointment. 

A  year  ago  the  Bank  rate  was  3J^  per  cent,  and  the  position 
was  immeasurably  stronger  than  it  is  now.  It  is  quite  true 
that  the  rate  wa.s  then  maintained  from  a  fear  that  the  political 
excitement  on  the  Russian  question  might  culminate  in  com- 
mercial disaster.  But  is  the  political  horizon  just  now  entirely 
free  from  threatening  clouds  ?  Are  we  not  exposed  to  fre- 
quent repetitions  of  spasms  of  anxiety  on  account  of  Greece, 
and  is  there  not  ground  for  the  fear  that  a  flame  once  Ignited 
in  that  quarter  may  lead  to  events  the  outcome  of  which  it  is 
impossible  to  foresee?  Compared  with  a  year  ago,  the  Bank 
of  England  now  liolds  about  £5,777,000  less  reserve,  and  the 
stock  of  bullion  shows  a  falling  off  of  £5,470,000.  The  aggre- 
gate deposits  lield  also  are  about  £5,400,000  less,  and  in  the 
proportion  of  reserve  to  liabilities  there  is  a  diflference  against 
the  current  year  of  about  9  per  cent.  It  must  at  the  same 
time  be  allowed  that  whatever  variation  may  have  occurred 
in  the  commercial  position  is  in  favor  of  this  year.  Conse- 
quently, witlithe  prospect  of  an  improving  demand  for  money, 
it  seems  quite  important  that  means  should  be  taken  to  pre 
vent  any  furtlier  depletion  of  banking  resources.  The  accom- 
panying compai'isoQ  shows  the  position  of  the  Bank  of  England 


on  WeduMday  last  and  on  February  17th,  when  the  redaction 
from  8  to  2  per  oent  was  carried  out : 


Ftiruary\l. 
CIroiilatlOD,    oxoludloK   7-daT         £ 

•■ "''"rbllUi 23.5HiJ»15 

'  ')8lt« 6,2'l'r,(iH 

»!»» 24,187,663 

■  — "iiritles 13,744,070 

30,007, 2(ll» 

uudooln.  ...  14,904,382 

2'^,753,297 

I                            tollabUitiea.  48-50  P.O. 
'  2  p.  c. 


April  27. 


41'4Bp.  V. 


2  P.O. 


Inertmt*  ■^■ 
or  deertaM,— 

c 

004- 

I— 

67H,430-f 

a,444,7S5- 

l,30O,8M— 

Ton  p.  a^. 


Au  examination  of  the  above  comparison  shows  very  olearlj- 
that  the  demand  for  money  has  been  steadily  improving, 
whilst  the  resources  have  been  decreasing  pari  passu. 

Discount  business  during  the  past  two  days  has  been  con- 
ducted on  firm  lines.  Transactions  have  been  arranged  on 
terms  fully  up  to  the  level  of  the  Bank  rate,  and  have  been  sub- 
ject to  any  change  which  may  be  determined  upon  on  Thurs- 
day next.  The  high  prices  at  which  the  Treasury  bills  were 
allotted  clearly  indicate  the  changing  conditions  of  the  market; 
two  per  cent  has  at  the  same  time  been  freely  paid  for  day- 
to-day  loans. 

The  rates  for  money  have  been  as  follows  : 


London 


Mar.se 

Apr.    3 

••      9 

"  16 
"  88 
•'     30 


Open  marUtt  ratu. 


Trade  Bttlt. 


Thrtt 

MarUha 


Four 
Hontht 


Six      Tkru     JVmr  I     Ms 
iKonthi  ^  Ifontlu  I  JUont  h  •  I  ir<m(A< 


i>0-i«ia-a  ® -1502  ,2  a2Hi2««3 

IM9  -  19^3  -  1««  -  l«a2    ,2   »»H  »^<'«8X 

i«<a  - 1«»  - 1«»  -iH»:t  nnvm  »«««« 

1X9  -  1«9  -2   9-  1H92    \i   9Sii  »«»8 

iMaiH  2  8  -12  s  -  2  a3»4  2M«3X  was 
2H9  -'2H»  -SH9  -2H»  -8H»  -axas 


tnUntaOmHA 
far  dtpoMU  bt    . 


/o4n( 
aioek 
Banlu. 


Dltc'tWrn 


At    7(014 

OoU.  X>att. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


Circulation,    excluding  7-day  and 

other  bills 

Public  deposits 

other  deposits 

GoTOrnment  securities 

other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion 

Reserre  to  liabilities 

Bank  rate  

Consols 

English  wheat,  average  price 

Ulddllng  Upland  cotton 

No.  40mule  twist  

Clear!  ng-House  return 


1888. 


1885. 


24,694,815| 

7,468,671! 

22,443,1531 

14,5S3,49S 

20,683,098 

12,437,647 

21,402,462 

41-45 

3p.  c. 

100  15-16d. 

SOa.  lid. 

4  U-lSd 

SMd. 

ea.Tst.ooo 


£ 

24,594^30 

8,896,915 

26,451,016 

14,402.165 

20,764.276 

18,933,907 

28,878.247 

SOH  p.  C. 

SHV-C 

9SMd.| 

aes.sd. 

5  7-l«d. 

9Hd.| 

106.253.000 


1884. 


1683. 


£ 

26,750,385 

7,174.31 

24,255,373 

12,438,202 

21,481,963 

15,325,617 

35.335.909 

49M  P.O. 

SHPO. 

101«d. 

87s.  3d  I 

5  ll-16d. 

9%d. 

129.768.000 


£ 

se.ass.ns 

7.036,860 
lill,53S.S3S 
14,884.917 
33.015,919 
10,481,159 
21,010,877 
34  P.O. 
8  P.O. 

43s.  Od. 

5  S-l«d. 

Wd. 

181.094.000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  ■ 
have  been  as  follows: 


Kataef 

Inttrat  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdain„.... 

Bmsaols 

Madrid 

Vtanna 

St.  Pfltersbarg.. 
Copenhagen.  .. 


^prii  29. 


Bank 
ItaU. 


3 
8 
8 
8 

2Wi 

3 

4 

4 

5 

3« 


0p«n 

MarM, 


2M 
IM 

m 

4 

4« 
3« 


April  t2. 


Batik 
BaU. 


8 
3 
3 
8 
8 
3 
4 
4 
5 
SH 


0p«n 

Market 


3M 
1« 

m 

IN 

«« 
4 

3 

4W 

3>t 


Atril  15 


Bonk 
BaU. 


8 
3 

iH 

4 
4 
5 

an 


Opm 

Marlut 


2K 

a 
s 

IK 
Hi 
3i< 

4 
8 
5 
8^ 


ilprUS. 


BonJi 

Bate. 


8 
8 
3 
S 

3W 

9H 

4 
4 
5 

an 


0H» 
Market 


>M 
IM 
IM 
IN 
*W 

4 

tn 

B 
8« 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold -There  Is  a  moderate  demand  for  gold  for  Paris,  iind  the  arrivals 
have  been  tiken  lor  that  iinurtor,  as  well  as  «55,0O0  withdrawn  from 
tha  Bank.  Sovereigns  to  the  value  of  £120,000,  froiu  Australia,  have 
been  sent  in.  The  arrivals  comorise  £  145,000  from  Australia.  *-<0,C00 
from  Central  America  and  £  0,000  from  the  Cape-total,  «235,«>0O. 

Silver— A  further  deoUuo  has  taken  place  In  bars,  buslnes-s  h  tvlnf 
been  very  slack  In  India,  ovriag  to  the  holidays.  The  nearest  <iUi)tatlon 
wecan  give  to-day  Is  461  ind.  per  oz.  The  amounts  received  slnf*  our 
last  are  not  of  much  Importance.  Ther  are  £20.000  from  New  York 
and  £1 1,000  from  Australia-total.  £31,000.  The  Tasmania  h»«  taken 
£18.300  and  the  Hohllla  £40,000  to  Bombay,  and  the  Tamar  £31.000 

to  the  Brazils.  .     ,  ,    -  .. ,  _,..fc.«  h,^ 

Mexican  Dollars-Withont  any  arrivals  to  influence  the  market.  t»e 

price  remains  iiulte  nominal. 
The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

1 

SILTBB.          I                  1 

London  ;»andard. 

April  39    AprU  2i.| 

iMdon  StcmdarS.  UprO  19.  AprA  M. 

•.     d. 

*.       d. 

1       *■ 

«. 

Bar  gold,  flns..    os. 

77    9M 

77    9W 

Barsllver o^   ««  1-H 

«IM 

Bar  gold,  contaln'g 

Bar  stiTer.oontaln- 

SOdwt*.  ■llTer.oi. 

77  11 

Till 

Ui(5gra.gold..o«.   46  7-11 

«BH 

Span,  doabloou.ot. 



Cake  silver ot-   49  11-lS  «M 

S.Am.donhlooii»,oi.l  1  1 

!  Maxloan  doli...a«.    <  
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Tenders  for  £3,000,000  Treasury  bills  have  been  received  by 
the  Bank  of  England.  The  allotments  were — in  bills  at  three 
months,  £1,200,000,  and  six  months,  £800,000.  Tenders  for 
bills  at  three  months  at  £99  9s.  Id.  and  above  received  in  full, 
and  for  bills  at  six  months  at  £98  los.  3d,  about  57  per  cent, 
above  in  full.  The  average  rate  for  the  three-months'  bills 
was  3  per  cent,  and  for  the  six  months  £3  73.  9)^d.  per  cent. 

Tenders  have  been  received  for  a  South  Australian  Govern- 
ment four  per  cent  loan  for  £1,333,400,  and  they  amounted  to 
£3,711,500,  at  prices  ranging  from  the  minimum  of  99  to  103. 
'Tenders  at  £99  6s.  will  receive  about  95  per  cent  of  the 
amount  applied  for,  and  those  above  that  price  in  full.  The 
average  price  was  about  £99  93.  6d.  per  cent. 

Commercially  the  week  has  been  destitute  of  any  important 
event.  The  Easter  holidays  have  proved  a  hindrance  to  fresh 
business ;  but  the  position  generally,  as  regards  hardware  and 
woolen  and  cotton  goods,  may  be  accepted  as  being  the  same 
as  a  week  ago. 

Business  in  the  grain  trade  during  the  week  has  been  very 
quiet.  The  Easter  holidays  have  also  checked  operations, 
and  have  rather  accentuated  the  dulness  of  the  market, 
already  sufficiently  apparent.  "Wheat  has  been  about  the  same 
in  value.  Fresh  supplies  were  short,  both  from  home  and 
foreign  sources,  but  they  were  equal  to  the  demand,  which 
has  at  no  time  been  characterized  by  any  semblance  of  activity. 
Whilst  buyers  have  been  very  sparing  in  their  purchases, 
factors  have  shown  no  eagerness  to  force  sales  ;  in  fact,  from 
their  attitude,  they  seem  to  have  adopted  the  opinion  that  the 
lowest  level  of  prices  has  been  reached.  The  returns  from  the 
principal  markets  show  a  slightly  higher  average,  that  for  the 
past  week  being  30s.  lid.  per  qr.;  but  the  average  for  the 
season  is  still  very  low— namely,  30s.  5d,,  against  33s.  7d.  per 
qr.  last  season— a  difference  of  3s.  3d.  per  qr.  There  is  no 
special  feature  at  present  influencing  the  trade. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-four  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  realizad,  and  other  items,  com- 
pared with  last  season  : 

tMPOBTS. 

1885-6            1881-5.  1883-4  1882-3 

Wlieat owt.  30,857,415    32,1<>4,876  34,303.789  42,543  0S7 

Barley 7,9S9,0i6    10,779.291  11,405,927  ll,881,filG 

Oats 6,241,620      7,180,411  7,717.665  9.582,610 

Peas 1,374,957       1,220,684  1.122,169  1,425  472 

Beans 2,060.587      2,220,246  1,643,085  1,785'395 

Indian  corn 18,730,^33    16,002,014  17,6')9,735  12,532  668 

Flour 8,700,335    11.010,818  10,010.175  11,6421785 

Supplies  available  for  consumption  in  thirty-four  weeks 
(exclusive  of  stocks  on  September  1) : 

^     .     ^     .            1885-86.         1884-85.  1883-34.        1882-83. 

Imports  of  wheat,  o-vrt.30,857,4 15  32,194.876  31,305,789  42.543  067 

Imports  of  flour 8,700,335  11,010,818  10,010,175  11  642'78> 

Sales  of  home-grown.. 30,250,993  30,361,945  29.550,182  29,847^800 

Total 69.803,745    73,567,639    73,864,146    84.033,652 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and  Wales  during  the  first  thirty-four  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


Wheat,  qrs. 

Barley 

Oats 


1885-86. 


Sales. 


2,109,002 

2,795,192 
330.217 


Av'ge 
Price 


s.    d. 
30    5 

29    3 
18  11 


1834-85. 


Sales. 


2,116,737 
2,831.624 
363,354 


Av'ge 
Price 


d. 
32  7 
31  8 
19  11 


1883-84. 


Sales. 


1,060,140 
3.005,671 
295,685 


Av'ge 
Price 


-.  d 
39  0 
32  4 
1911 


Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

_„,„„^  _      1885-86.        1884-85.         1883-81. 

Wheat owt.  30,250,995    30,361,945    29,550,182 

The    quantity  of  wheat,  flour    and    maize    afloat   to    the 
United  Kingdom  is  shown  in  the  following  statement: 
_^     ^  At  present.        Last  weelc.         Last  year.  1884 

Wheat qrs.  1,881,000  1,859,000  2,91(1.000  1.963  000 

Kour,equaltoqr8     201.000  211,000  2H2.000  267000 

Maize qrs.     291,000  321,000  322.000  152000 


EnsIUb    Financial    ITIarKets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  14- 


London. 


Silver,  per  oz d. 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (In  Paris)  tr 

tJ.  8.  4ia9of  1891 

U.S.  4b  of  1907 

Canadian  Paolflo 

Chlo.  Mil.  &  St.  Paul.... 
Erie,  common  stock.... 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Readlni; 
Sew  Vorte  Central 


Sat. 


4578 
lOOlSie 
lOOiSie 
82-25 

11438 

12814 

6SS8 

2413 

140 

55 

12 
10338 


Mon.  I  Tues. 


4513,6 

10015, e 

10H,„ 

82-2712 

114% 

12818 

64% 

8738 

24  »8 

140% 

5514 

1218 

1041^ 


45i3ie 

1013,6 

101 14 
82-60 

11414 

128% 

64=8 

87 

2438 
140i{i 

54'8 

Ilia 

10338 


Wed.     Thurs.      Pri. 


4508 

101B,8 
10138 

82-60 
1143g 
I28I4 

64  58 

8738 

2458 

14012 

54% 

ll's 

103°8 


4538 

10if>,„ 

1015,8 

82-75 

1141« 

12838 

647a 
88% 
25% 
141 
55 
11^8 

10138 


45 

1015,8 

ion,, 

82-75 
1141a 
12838 

64% 

88 

25 
140% 

1134 
|103-'a 


(S>ammtxciKl  ana  mtsciellaaegxts  %txos 

Imports  and  Exports  for  thk  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,983,947,  against  .$8,917,335  the  pre- 
ceding week  and  $8,030,190  two  weeks  previous.  The  exports 
for  the  week  ended  May  11  amounted  to  $5,893,163,  against 
$6,116,031  last  week  and  $6,568,683  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  6,  and  for  the  week  ending  (for  general 
merchandise)  May  7;  also  totals  since  the  beginning  of  the 
ftret  week  in  January: 


POBEIOK  IMPORTg  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qeii'lmer'dise.. 


Total 

Since  Jan.  1 , 

Dry  Goods 

Q«n'lmer'dlse.. 


Total  18  weeks. 


1883. 


$1.706.'637 
6,766.168 


1884. 


$8,472,805 

$17,969,055 
114,733,769 


$162,702,824 


$1,282,414 
7,915,157 


$9,297,571 

$14,830,215 
113,234,630 


$158,064,815 


1885 


$1,425,096 
4,595,844 


$6,020,940 

$37,163,353 
95,572,923 


$132,736,276 


1886 


$1,667,649 
6,315,293 


$7,982,917 


$14,531,293 
109,626,052 


*1 54,157,345 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im ' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  11,  1888,   and  from  January  1, 1836,  to  date 

BXPOBT8  FROM  NBW   TORK   FOR  THH    WEEK. 


For  the  week... 
Prev.  reported.. 

Total  18  weeks. 


1883, 

$6,473,956 
118,611.744 


1884 


$1,806,350 
95,993,273 

$1 25.090,700  $100.799,623 


1885, 


$7,102,216 
108,477.649 


$115,579,365 


1886 


$5,803,162 
95,062,237 

$100,955,359 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  8.  and 
since  Jan.  1,  1886,  and  for  the  correspondinsr  periods  in 
1885  and  1884:  »-     .     e    r 

BXPOBT8  AND  IMPORTS  OP  8PB0IB  AT  HBW  TOBR. 


Ooia. 


iJreat  Britain 

Prance 

Glermany 

SVest  Indies 

llexlco 

South  America 

Ml  other  oonntrtes. . . 


r«tal  1886. 
Total  1885. 
Total  1884. 


Silver. 

Jreat  Britain 

eVanoe 

3erman7 

ff^est  Indies 

ilexlao 

3onth  America 

411  other  countries. 


Total  1886. 
Total  1885. 
Total  1884. 


Exports. 


Week. 


$334,326 
1,836,610 


106330 
11,535 


$2,308  801 

490.396 

51,779 


$210,000 

i]2c6 

""16 


$211,210 
488  256 
205,434 


■Since  Jan.  I . 


Imports. 


Week. 


$7,121,444 

11,559,657 

899,789 

3,758,770 

485,604 
331,198 


824,209,162 

5,28->.976 

36,036,035 


,106,264 

18"<,577 

26,850 

86,603 


39,816 
36,673 


$4,481,783 
6,124,943 
5,389,364 


7,731 

500 

12,112 


$20,343 

46.955 

139,831 


35,443 

680 

1,496 

163 


$37,782 
37,537 

57,778 


Since  Jan.l. 


$193,687 

1,127,313 

717,092 

438,451 

13,852 

135,437 

5,944 


$2,631,776 
4,860,114 
3,240,869 


43 

354,034 

48,514 

171,777 

3,143 


$577,546 

587,787 

1,586,999 


Of  the  above  imports  for  the  week  in  1886,  $13,776  were 
American  gold  coin  and  $9,334  American  silver  coin.  Of  the 
exports  during  the  same  time  $33,953  were  American  gold 
com  and  .^ilO  American  silver  coin. 

United  States  Sub-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Receipts. 


May  8 
"  10 
"  11 
"  12 
"  13 
"     14 


1,269.875 
1.145,123 
2,0)0.527 

963,813 
1,037,554 

891,495 


Total..  I     7,313,331 


Payments. 


Balances. 


[Coin  Oerl's.\    Ourreney. 


1,166,611  128.8^8,632  57,188,050 

1, -200,833  128,771.0201  57,337,350 

911,474'123, 797,767  57,515,200 

971,616  128,811.'iOll  57.591,320 

2,071,886  128,780,9041  57,646.2'JO 

1,300,399  128,335,033  58,182,900 


7,622,3591. 


13,413,917 
13.215.381 
14,180.910 
14.035.5S2 
13.029  687 
12,529,900 


New  York  &  New  England — Boston  Hartford  &  Erie. — 

That  the  old  Boston  Hartford  &  Erie  stockholders  will  ever 
overthrow  the  proceedings  by  which  the  present  New  York 
and  New  England  company  holds  its  title,  seems  to  be  finally- 
decided  in  the  negative  by  the  recent  decision  of  the  U.  S. 
Supreme  Court.  The  following  is  the  press  dispatch  giving 
the  United  States  Supreme  Court  decision: 

No.  223— William  F,  Graham  and  Amelia  Teresa  Raymond,  appellants, 
asjt.  the  Boston  Hartford  Sc  Erie  Railroad  Company,  et  al.,  appeal  from 
the  Circuit  Court  of  the  United  States  for  the  District  of  Massachusetts. 
This  is  a  bill  in  Equity  lilod  in  the  Circuit  Court  for  tlie  District  of  Mas- 
paohusctts  hv  Graham,  the  owner  of  500  shares  of  the  capital  stock  of 
the  Boston  Hartford  &  Erie  Railroad  Company,  to  set  aside  as  invalid 
a  mortgage  given  by  the  Company  covering  its  ratlrond  franchise  and 
property  to  Robert  H.  Berdell,  Dudley  8.  Gregory  andJohn  C.  Ban- 
croft Davis  (the  Boston  Hartford  &  Erie  Railroad  Company)  as  trus- 
tees, to  secure  the  payment  of  an  issue  of  bonds  of  the  company  to  the 
amount  of  $i0, 000,010.  Tlio  case  was  hoard  upon  four  separate  de- 
murrers to  the  bill.  Among  th«  causes  of  demurrer  were  want  of 
equity,  lachesand -want  of  .jnrisdiotion  in  the  Court.  The  ground  upon 
which  the  Court  was  asked  to  set  aside  t  he  mortgage  was  tliat  it  was 
made  and  authorized  at  a  meeting  of  the  shareholders  held  in  New 
York,  and  that  the  corporation  being   created  by  the  laws  of  other 
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Btatea  and  not  of  New  York,  therefore  the  mcotlnR  wnii  Illegal.  The 
OiTiilt.  Ci>nrt  (IpcWUhI  thut  tlio  oonipiliy.  Ix'InK  niadenii  of  bcvitikI  (lln- 
tinct  ooipnralloiiH.  cliiirli'ivil  hy  clIlY TPiit  Htiiti'ii,  had  ii  (liimli'lle  In  mwli 
8t«tc,  iiiirt  In  Ihii  nhxciici'  of  iiii.%liiw  to  the  ronttsry  may  liolil  Uh  niept- 
liiiTR  In  oai'h.  In  lt»  ludtJuiiMil  tlio  lownr  court  "vi'rrnli'd  iliiMlonuirrcr 
for  wnnt  of  liiHsdIdtloii  iHid  simtiliicd  the  dcninrror  for  wiinr  of  ii|tilty 
and  laclica.'  Tlio  lilll  win  tiled  f.iurtwn  yonrs  iifior  tlio  nuiklni;  of  the 
mor'/jaiTPR.  Tlio  Snpvpnic  Court,  Justice  Blatchford  dillvcrInK  the 
opinion,  nlllrms  this  jndxiurnt. 

New  York  &  Now  Jersey.— At  a  meetini?  of  the  stockholders 
of  the  New  York  &  New  Jersey  road,  6,000  shares  common 
stock  voted  to  raise  a  fund  by  assessment  to  press  a  suit 
to  set  iiside  the  consolidation  with  the  Hackensack  road  and 
prevent  the  isstie  of  a  new  second  mortgage  bond. 

Peniisylrania  Railroad. — The  announcement  was  made  on 
Wednesday  that  the  Pennsylvania  Railroad  directors  had 
aj^ecd  to  increase  its  capital  stock  4  per  cent,  the  increase 
amounting  to  13.791,114,  or  75,833  shares.  The  issu'^  is  based 
upon  an  allotment  of  4  per  cent  upon  the  total  capital  stock, 
which  i,s  now-  $04,777,850,  The  resolution  of  the  directors  io 
full  will  be  found  in  our  advertising  columns. 

Qiiiney  Missouri  &  Paci  11  c— Commissioner  E,  T.  Allen 
sold  the  Qaincy  Missouri  &  Pacific  Railroad  this  week  under  a 
decree  of  foreclosure.  This  has  been  a  leased  line  of  the  Wa- 
bash from  August  21, 1879,  until  a  short  time  since.  After  the 
road  was  leased  to  the  Wabash,  bonds  to  the  amount  of 
$1,900,000  were  sold,  and  a  deed  of  trust  given  to  secure  them. 
The  company  defaulted  on  them  July  1,  1884.  Mr.  Allen 
called  for  bids  and  received  only  one,  which  was  from  E'lwin 
Parsons,  of  the  purchasing  committee,  which  consisted  of 
Chas.  S.  Gillette,  E.  Parsons  and  John  Paton.  Mr.  P.irsong 
bid  :fl,000,Ono,  and,  as  no  otliers  were  received,  the  road  was 
sold  to  him  at  that  price. 

Wabash  St  Lonis  &  Paciflc— Mr.  O.  D.  Ashley,  Secretary 
of  the  Wabash  Purchasing  Committee,  says  :  "  So  far  from 
having  abandoned  the  plan  of  reorganization  of  the  Wabash 
Company,  the  purchasing  committee  have  been  successful  in 
carrying  it  through  in  every  respect.  The  stock  has  been 
nearly  all  subscribed  and  the  money  paid  in,  and  the  road  has 
been  bought  by  the  purchasing  committee.  The  other  steps 
necessary  to  complete  the  reorganization  will  be  taken  as 
rapidly  as  the  circumstances  will  permit.  Within  ten  days 
the  committee  will  submit  propositions  to  the  holders  of 
mortgages  east  of  the  Mississippi  River,  asking  a  reduction  of 
interest  to  5  per  cent,  and  offering  at  the  same  time  new 
sheets  of  coupons  for  either  twenty-five  or  fifty  years,  the 
bonds  retaining  their  present  security  and  r.ink.  This  arrange- 
ment will,  if  carried  through,  enable  the  new  company  to 
resume  interest  payments  by  August  or  September.  Many  of 
the  bondholders  have  already  been  consulted,  and  the  propo- 
sitions have  been  favorably  received.  Most  of  these  bonds 
mature  within  three  or  four  years,  and  it  is  considered  a  great 
advantage  to  exchange  for  a  long  obligation  at  5  per  cent 
under  the  same  mortgage.  The  pamphlet  of  the  committee, 
which  will  be  printed  for  circulation  among  the  bondholders, 
will  give  the  reasons  which  have  guided  them  in  asking  this 
concession."— i)o?«,  Jones  dfCo.'s  letter,  May  13. 

—Attention  is  called  to  the  notice  of  the  first  mortgage 
bonds  of  the  Lyons  &  Campbell  Ranch  &  Cattle  Company 
in  our  advertising  columns.  This  corporation,  of  which  the 
well-known  capitalist.  Dr.  John  C.  Baron,  is  President,  owns 
a  large  and  rapidly  increasing  herd  of  high  grade  cattle, 
together  with  a  large  ranching  territory  in  New  Mexico, 
admirably  adapted  for  grazing  purposes,  with  an  unfailing 
water  supply.  The  slaughter  houses  and  railroad  facilities 
and  general  equipment  are  very  complete.  Investors  will  note 
that  they  pay  the  four  per  cent  coupon  in  July  of  the  first 
mortgage  bonds. 

— Gibson's  charts  show  the  fluctuations  for  three  months 
of  the  leading  railway  stocks  dealt  in  on  the  London  Stock 
Exchange,  the  average  carrying  over  rates  of  particular 
securitif  s,  and  the  rate  of  exchange  between  Ensiland  and 
America.  The  charts  are  issued  every  three  months  and  may 
be  obtained  through  Messrs.  Edwards  &  Smith,  1  Draper's  Gar- 
dens, London,  England.     Price  Is.  6d.  each  or  6s.  per  annum. 

Anction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 
Shares 

100  Fulton  Nat.  Bank MH^i 

^5  Kings  Co.  Ins.  C.> 213 

Sonai. 
$1.5.000  N.  Y.  Lack.  &  West. 

RR.  Ist  6e.rejr..due  I9n..l27'4 
$1,000  Br'klyn  City  6»  Water 

Loan, due  1896 l27Ja&int. 

$1,000  Southern  Central  1st 
oonsol.  5b,  due  1922 653i 


<)noUtiooa  la  Boston,  PUladelpUa  u4  Bilttmor*. 


SKOURITIRB. 


BOSTON. 

Atoh.  A  Topek*— lit,  Tl. 

I/ABdlP'ant,  1» 

Oanrenteed,  ?• 

PiKin,  Sa  

Mnrtxafre,  Sa 

Mort«aKe.  i'v* 

Tni«f.  «»  

Bnr.AMo.lii.Noli.— Sz't,Oa 

6a  oon-exompt 

4a 


Bid. 


19T 


Ask.  I 


ia7<«' 


12.Ma.... 

1»4    I 

OU       fl9>4 

}io6    : 

«9\l 

|109 

mv 

< lllO 

»6», 


■COVRITIBa. 


69  Amcr.  Steam  Boiler  Ins..  100 

3  N.  Y.  Prod.  Eicch.  Bank.  110% 
12  Brooklyn  &  Montauk  ER. 

Co.  pref 60 

8  Brooklyn  &  Montauk  RR. 

Co.  oomiuon 22 

25Pacino  Bank 150 


Share. 
20  Chatham  Nat.  Bank 138>4 


gawTiiiig  and  ^iwattctaX. 


United  States  Government  and  other  desirable 
SECURITIES 

FOR 

IIVVESTORS. 


All  stocks  and  bonds  listed  on  the  New  York  Stoolt  Exohanire  boacht 
■tid  sold  on  commission  for  cash. 

Deposit  accounta  received  and  interest  allowed  on  monthly  balances 
autyect  to  draft  at  sljrht. 

HARVEY     FISK     &     SONS, 
28   Nassau  Street,  New  York. 


Lan<t  (rrant.  7a '< 110 

Cnlilornia  Ko.-fla I  40 

Cona.  Vennont,  .'5a  {79       80 

Ohio.  Burl.  A  No.-Sa I  lU3>a  In»>a' 

Chic.  K.  c.  A  Weat'M— Ba.i 

Kaat'rn.  Maaa.— tfa.  new..i  137 

Prem.Klk  It.AMo.V.-tla..  }  il24»< 

K.  <:.  Fort  Mcott  *  O.— 7b  «ll8"al 

IB  City  I.awr.  A  8o.-8s..  «  |118»« 

K.  City  St.  Jo.  AC.  B.-7a{13e>4< 

K.  CItyHpM*  Mem.-fla    110 
K.c.  Clint.  ASprtD(tf.-6a'  10ft 

Lluie  K.  4  Ft.  ».— 7a 8113 

ifar.  H.  AOnt.— 1925,  Ba.l     et 


Mexican  Central— 7a 

4s 

Income 

Scrip 

I>eb(!ntnre.  lOa. 

N.Mei.*  So.Pac— 78 

S.  Y.&  N.  Kngland— 7e.. 

da 

2ds.  6s, 
OKdensb.A  l..Ch.— 68 

Consollrlftted  6» 

Incomes 

Pueblo  A  Ark.  Val— 7b.. 
Rntland— lat  es — • 

58  

Sonora— 78 

Wisconsin  Cent.— Ist  aer. 

2d  8erte.s 


39 

7V 
60 


BelTM'a  D«l.-lM,6a,im>l 

8d,«a,ll«7............. 

ilelPa(lap-lat.7a.  IMH. 

lat.<lB,l908 

C'onanl.,  Aa,  I0ia, 
loir.  N.V.A  Phll.-l«t,«a 

2il,  7«.  IB08 , 

Cona.  6a,  IVil 

lal.Tr.  6a,  1922 

BoirP<tU.A  W.-0«o.,6a 
Cam.  A  AmboT— ea,  a.,'g9 

Mort.,  6a.  lfW9 

Cam.  A  Atl.-lat,7a,g.,'9II 

ad,  6a,  1004 

,„i,-,    Cona.,6p.o 

1 103",  o»tawlaa»-lat,  7b.  con.  c. 

' '     New  78,  res.  A  coop 

Conneot'c  6B,cp.,  190004 
DeL  A  Bound  Br  — Iat.7a 
Baat  Penn.-lat,7a,  1888 
BaatonAAmb'r— 6a,  1920 
B1.A  Wmap't-lat,6a,  1910 

68,  porpetaal 

narriBb'ir-l8t.6B,  1883 
H.  AB.T.-lal,7a,».,  1890 

Cona.  6a,  1896 


111 
106  ■« 


98 
40 
37 

7>4 


J127 
128 

1I7»4 

109  >a 


}27 

;i2|ia 

lUi)-* 


68 
12H 
129 

ioS'i-j 

'96 


101  > 


STOCKS \ 

Atchison  &  Topeka t85 

Bnston  &  Albany IS'* 

Boston  &  Lowell. 

Boston  &  Maine 

Boston  &  Providence ?1S7 

Boston  Revere  B.  A  Lynn  5-29 

CaUtomla  Southern lO^i 

Central  ot  Massachusetts        rt'* 

Preferred i-7 

Chesbire,  preterrert ...... 

Chic,  .fe  Easfn  Illinois  ...      87 
Chie.  Burl.*  Nortli'n....      Bl'a 
Cmo.  A  West  MioliiKan..      iS'^' 
Clnn.  Sandusky  A  Cleve.      12*3 
Cleveland  A  Canton 4 

Preferred 

Col.SpiliiKf.  A  Cln -  — 

Concoi-rt {lot's 

Connecticut  River |  --. . 

Conn.  A  Passumpslc (591 

Det.  Lansing  A  No.,  pref.  «lo8 

Eastern |     78'h. 

Pllchburg 121'M 

Flint  A  Pere  Marquette.    420 

Prefened «J5 

Iowa  Falls  A  Sloni  Cltry.    {70  , 

Kan.  C.  Clin.  &  SpriuKfal  

Kan.  City  Ft.  S.  A  Gulf ..  §  

Pref ei  red ...... 

Kan.  C.  sprtngf.  A  Mem.    ---... 
Little  Rock  A  Ft.  Smith.      33 

Maine  Central 124 

Marq.  Hought'nAOnton.      UH 

Prefen-ed 8tJ*.j 

Mexican  Central 6'e 

Nashua  A  Lowell -v*- 

N.  Y.  A  New  England...      S5H 

Preferred 12084 

Northern l'^4 

Norwich  A  Worcester...  ills 

Old  Colony 16.> 

Ogdensb.  A  L.  Champlaln    

Portland  saco  A  Portsm.  8125 

Ports.  Ot.  Falls  A  Con'y.  4 

Rutland 6 

Preferred io'v 

Summit  Branch 7'4 

Worcester  Nash'aA  Koch     124'* 
Wisconsin  Central 16'8 

Preferred 


90 
lO.? 

88 


85 1« 

127 
WO 


30 


PH11.ADELPH1A. 

RAILROAD  STOCKS. f 
Buffalo  N.Y.  A  Phil... 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawlasa — Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmlra  A  \\  lUiamsport. 

Preferred 

Hnntingd'n  4  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  .'ichnylkUl 

Mlnehlll  A  Scb.  Haven.. 
Nesguehoning  VaUey ... 
Norfolk  A  Weat'n— Com. 

Preferred 

Northern  Central 

North  Peuiifiylvanla.. 

Pennsylvania 

Philadelphia  A  Erie... 
Phila.  «ur.  A  Norristown 
Phlla.  Xowtown  A  N.Y 

Phila.A  Reading 

Phila.  WIIm.A  Bait 

United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantto.. 

CANAL  STOCKS. 

Lehigh  Navigation 

SohnylkiU  NaT.,  pref...  . 

KAILROAD  BONDS 
AUegh.  Val.-7  3.108,  '96 

78,  K.  ext.,  1910 

Inc.  7a,  end.,  oonp.,  '84 
Bait  A  O.B.  side— Carta. 


89 
66 
5U 
14 
41, 
22 


109 
791, 
123 


71 
50 

so-a 


70 


341a 

88 

7 

29 

'fa 


CthacsAAth.— lst,gia.,7a 
r*h.V.-l8t,68,C.*R.,'98 


17 


2'a 


;56 
Hi 


63 


661t 


69 

64 


76 
74 
Sl't 
21  Hi 
120 

"ii'H 

820" 
66 
42 


61 
{6 


133  >l 


I'' 


59 

5) 

160 

46 


9 
36 

6tt>!l 


60 


57 

w 

79 
77 
62 
28 
136 

yi">« 

225' 
69 
44 


61^ 


llO'.  Ill 


3d,  78,  rag.,  1910 

Cona.  68,  C.A  R.,  1923.. 
N.  O.  Pao.— iBt.  6b,  1920. 
Vo.  Pcnn.-2d,78,  cp.'96. 

Oen.,78,  1903 

Debenture  68,  reg 

Norfolk  A  West.— Oen.,e8 

N.  B.  Dtv.,  Ist.  68.1933 

N.  Y.PTill.A  Nor.— 111,68 

Inc.,  68, 1933 

Oil  Creek— 1st,  6s,  conp.. 
Pennaylv.— Gen.,68,  reg. 

Oen.,68,  op.,  1910 

Cona.,  68,  reg.,  1906 

Cona.,  68,  coup.,  1906... 
Cons..  6s,  reg.,  1919.... 
Pa.  4  N.Y.  0.-78,1896. 

7,1908 

Perkiomen- 1  st,  6s,op.'87 
Phil.  AErio-1 9t,78,cp.'88 
Cons.,  6s,  1920 
Cons.,  5s,  1920 
PhUa.  Newt.  A  N.Y.-lat 
Phil.  A  R.— l8t,6a,1910.. 
2d,  78,  coop. 
Cons.,  78,  reg.,  1911  — 
Cons..  7s,  coup.,  1911.. 
Cons.,  es,  g.,  1.R.C.1911 
Imp.,  68,  g.,  coup.,  1897 
Oen.,  es,  g.,  coup.,  1908 

Oen.,  7s,  coup.,  1908 

Income,  7s,  conp.,  1896 
Cona.  5s,  1st  aer.,c.,ie23 
Cons.  68, 2d  ser.,c.,  1933 
Conv.  Adj.  Scrip,  '85-88 
Debenture  conp.,  18984 

Scrip,  1882 

Conv.,  78,  R.C.,  1893.. « 
Cost.  78,op.ofr,  Jan.,*8& 
PhU.  WU.A  Bait.— l8,tr.ot 
Pitts.  Cin.  ASt.L.— 78. 
Pitts.  Titus.  4  B.— 7B,<nj. 
Shamokln  V.  4  Potta.— 7s 
sunbury  A  Erie— let,  78. 
Sunk.  Uaz.  4  W.— l8t,  6s 

2d,  68,1938 

Syr.Oen.A  Com.— Ist,  78. 
Tex.  4  Pac— 1st.  6s,1906 

Consol.,  68,  1905 

tJnlon  4  TituBv.- let,  78. 

tJnlted  N.  J.— Con8.6s,'94 

Cons.  68,  gold,  1901.. 

Cons.  6a,  gold,  1908.. 

Oen.,4s,  nold,  1923.... 

Warren  4  P.— Ist,  7s, '96 

West  Cester— Cona.  78.. 

W.  Jersev- Ist,  68.  cp.,'96 

l8t,7s.  1899... 

Cons.  6s,  1909 

W.JerseyAAtl.— l8t,68,0. 
Western  Penn.— 68,  oonp. 

6s,  P.  B.,  1896 

Gen.,  7s,  coop..  1901. 

CANAL    BONDS. 

Ches.  A  Del.— l8t,6s,1886 

Lehigh  Nav.— e8,reg.,'84 

Mort.  RR.,  reg.,  1897  .. 

Cons., 78,  reg.,  I9H  .... 

Pennaylv.— 6a,  op.,  1910.. 

Sohnylk.  Nav.— lat,68,rg. 

3d,  68.  reg.,  1907 

BAI.TI.nORK. 
BAILR'D  STOCKS.tPar 

Atlanta  A  Charlotte 

Baltimore  4  Ohio 100 

1st  pref 

2dpref.. 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland 60 

RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist.... 

Ino 

Xaltlmore  4  Ohio — ts.. 
Cen.  Ohio.— 68,  lst,M.4U. 
Cbarl.  Col.  4  Aug.— lat.. 

2d 

Cln.  Wash.  4  Halt.— lata. 

2d8 

8d8 

let  Inc.,  68,  1931 
OolombtaA  ureenv.— lata 

ada 

No.  Central— 4  iga,  J .  A  J . 

68.1900.  A.  4  0 

68,  gold.  1900,  J. 4  J.... 

68,  Series  A 

Ss.Seriea  B 

Plttab.4Con'ell8.— 7aJ4J 


■Id.  [Aak. 
120  "i'... .— 
|133 

io«"  110" 

io«V 

I  -.-. 


107 


114 

iSa' 
122 

132 
104 
113 
122  >« 


100 


126 

141 

136 

60 


Vui'i 


las 


113 
10ia« 
106 
109 

47 
101 
131 
131 
12/) 
128 
113 
122^1 
135    I 

99l9l 
108 


VO 


187" 
63 
180 


108 


9»% 


114 


128 
lie".!...'.. 

128    I 

128      139 


ISO 


iWhiiW 


Union  RR.— l8t,gaa-IAJ 

Canton  endoraea.... — 
Virginia  4  Tenn.— 6a  .... 

8a 

W.Md.— 6a,  iBt,  K.,  J. 4  J. 

2d,  pref.,  J.  4  J 

3d,  cuar.  by  W.0o.,J.4J. 

6a,  Sd,  guar.,  J.  4  J 

WUm.  0. 4  Aa«.-«a 

W11. 4  WeiaoB— 68 

7a. _ 


96 
95 
47 
69 

{  29 

{"is* 

i  20 
2J 

ioiij 
123 


96  ■• 
95  >t 

ea" 

83 
46 
26 


loeH 

85% 


104 

1U41« 

113 

117 

126 

116 

lid' 


103 


108 

98 


86 
83 


106 


109 
114 

iia 


103 


1014  1 
113 
{117^ 
131>«,133>( 
90 


102 
66 


96 
152 
132 


104 

ioij' 


103 
Hl<i 
30S 


112<« 
97 1« 
1V8S 
121 H 
132 
11U>4 
108 

ia4<« 

116 


136 
104 


119 

iVs' 


70 


97 


6 
64 

47 
11^ 

126  If 

106 

lOS^ 

ii™ 


104 
631a 
81>a 


1 11^ 
»7>» 


110^ 


106<a 
IM 


104 
104 


lao 
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DIVIDENDS. 

Xhe  foUowlns  (Uvldends  have  recently  been  announoed: 


Same  of  Company. 


Railroads. 

Catawlssa,  pret 

North  Pennsjlvanla  (quar.). 


Per 
Cent. 


When 
Payable. 


2 


May     18 
May     25 


Bookt  Closed, 
{Dayt  inchiMve.) 


May      1  to 

May   13  to  May  19 


WAIiL  STBEET,  FRIDAY,  Maj-  14,  18S6-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  chief 
improvement  of  the  past  week  has  been  in  the  better  situation 
as  regards  the  labor  agitation,  and  the  prospect  that  the  coming 
summer  may  yet  be  free  from  disturbances  on  that  score.  At 
the  same  time,  it  is  beyond  dispute  that  the  strikes  and  their 
attending  circumstance's  have  already  done  a  serious  injury  to 
business,  which  none  will  eventually  feel  more  severely  than 
the  workingmen  themselves. 

On  another  page  are  published  the  monthly  tables  of  railroad 
eai-nings  for  April,  and  the  figures  show  widely  different  results 
on  railroads  in  different  sections.  It  might  have  been  expected 
that  the  Pacific  railroads,  including  Atchison,  the  Southern 
Pacific,  etc.,  would  make  a  poor  exhibit  while  they  were 
cutting  rates,  and  thus  it  proves  to  be;  while  the  strikes  at  St. 
Louis  and  Chicago  necessarily  caused  a  decline  in  traffic  at  those 
points.  Some  of  the  best  returns  lately  at  hand  are  the  net 
earnings  for  the  three  months  ending  with  March ;  all  of  the 
trunk  lines  previously  received,  including  Grand  Trunk  of 
Canada,  showed  a  handsome  improvement,  while  this  week  the 
Nickel-Plate  returns  for  that  quarter  are  conspicuously  good,  as 
the  net  earnings  show  a  gain  over  the  corresponding  quarter  of 
1885  amounting  to  |91,000,  or  about  37  per  cent.  This  makes 
the  Street  more  impatient  to  see  the  New  York  Central  and 
Lake  Shore  figures  for  the  same  quarter,  and  there  will 
be  some  disappointment  if  they  are  not  better  than  last  year. 
Another  road  that  makes  a  remarkably  good  exhibit  for  March 
is  the  Chesapeake  &  Ohio,  and  this  is  more  of  a  surprise, 
because  the  President,  Mr.  C.  P.  Huntington,  in  his  statement  of 
May  1,  showingr  to  bondholders  how  little  the  road  had  earned, 
estimated  the  March  net  earnings  at  $95,000,  whereas  they  turn 
out  to  be  about  $117,000.  The  talk  has  recently  been  that  the 
Chicago  &  Atlantic  road  would  now  (since  Mr.  Jewett's  resig- 
nation) be  brought  into  the  pool  of  trunk  lines  east  from 
Chicago,  which  would  cement  that  pool  more  firmly  than  ever 
before,  and  would  assure  the  maintenance  of  rates;  the  Chicago 
papers  place  great  Importance  on  this,  and  say  that  the  Chicago 
&  Atlantic  has  been  a  thorn  in  the  sides  of  the  pool  line  officers. 
The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  li@3  per  cent,  and 
to-day  at  1|@2  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £1,338,531,  and  the  percentage  of  reserve  to 
liabilities  was  37^,  against  39  3-16  last  week;  the  discoxmt 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  Prance 
gained  45,606,000  francs  in  gold  and  8,366,000  francs  in  silver. 
The  New  York  Clearing  House  banks,  in  their  statement  of 
May  8,  showed  a  decrease  in  surplus  reserve  of  |913,335, 
the  total  surplus  being  $11,113,535,  against  $13,035,850  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  vsdth  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


1886. 
May  8. 


Deo.    *ea9,loo 
Deo.  2,057,800 


Loans  and  dls. 

Bpecie 

circulation... 
Netdei)08its.. 
Legal  tenders. 
Legal  reserve 
Beserve  held. 


Bnrplus $11,113,525  Dec.    $912,325 


$350,659.30e 

70,918,900 

7,861,100 

372,323.100 

33,275,500 

$93,080,775 
101,194,300 


Differences  fr'rt 
Previous  Week. 


Dec 

Deo. 

Inc. 

Deo. 
Dec. 


27,800 
478,700 
1,025,  BOO 

$119,675 
1,032,000 


1885. 
2Iai/    9. 


1884. 
May  10. 


$399,100,800  $333,424,100 


113,037,000 
10,797,500 

361,908.700 
32,740,900 

$90,177,175 
145,777,900 

$53,300,725 


58,841,700 

14,190,200 

329,822,200 

28,069,300 

$82,455,550 
86.911,000 

$1,455,150 


Exchange. — Sterling  exchange  has  been  extremely  dull  all 
the  week,  there  being  little  or  no  inquiry.  Rates  have  not 
been  as  firm  as  last  week,  though  there  was  no  change  in  the 
posted  rates  until  to-day,  when  they  were  reduced  ^c,  to  4  87 
and  4  89i.  The  gold  exports  are,  for  the  time  being  at  least, 
suspended. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  sterling,  4  86J@4  86i;  demand,  4  88f@4  89. 
Cables,  4  89@4  89^.  Commercial  bills  were  4  84i@4  85. 
Continental  bills  were  :  Francs,  5  174@5  18J  and  5  15  ; 
reichmarks,  95|  and  95 J;  guilders,  40i@40f  and  40i@40f. 

The  following  were  the  rates  of  domestic  exchange  on  ISew 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
1t16  premium,  selling  3-10@i  premium;  Charlfiston,  buying 
par,  selling  l-16@i  premium;  Boston,  17@30  premium; 
New  Orleans,  commercial,  50  discount,  bank,  $1  premium ; 
Bt.  Lotus,  25  premium;  Chicago,  50@60  premium. 

The  rates  of  leading  bankers  are  as  foUows  : 


May  14. 


Prlmebankera'sterllng  blUs  on  London. . 

Primexoramercial 

DocomSataryooiumerolal... * 

Pari8(franc6) 

Amsterdam  (gulldere) 

Frank/ort  or  Bremen  (relohmarkBl 


Sixty  Days. 


4  87 
4  85isa4  8S3, 

4  85     34  8514 

5  IS^Wo  I7I2 

405,B(J4038 

9538*95^3 


Demand, 


4  89ia 


5  1558®5  15 
t0ifla409ig 
95%a95''8 


United  States  Bonds. — Government  bonds  have  been 
more  active  than  last  week,  though  there  has  been  no  special 
animation  to  the  business.  Prices  have  been  firm  to  strong 
and  are  quoted  a  trifle  higher  than  on  last  Friday. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4»S8, 1891 

4128,1891 

48,1907 

48,1907 

33,  option  U.S. 
6s,  ciu'cy,  '95. 
6s,  cur'cy,  '96. 
68,  oui'cy,  '97. 
6s,  eur'cy,  '98. 
6s.  eur'cy,  '99 


Interest 
Periods. 


...reg.  Q. 
.coup.jQ 
...reg.'Q. 
.coup.Q. 
...reg.jQ. 
...reg.X. 
...reg.iJ. 
...reg.'J. 
...reg.|J. 
.reg.'J. 


Mar. 
-Mar. 
-Jan. 

Jan. 

Feb. 

&  J. 

&  J. 

&  J 

&  J. 

&  J. 


May 

8. 


May 
10. 


111% 
11238 
125»4l 
125''8i 
101% 
127 
■130 
132 
135 
137 


■111% 
'IIZI4 

125''(, 

125'8 

101% 
'127  Vj 

130 

132 

135 

137 


May 
11. 

iim 

II2J4 

126    ! 

12.i?8 

'lOO'e 

■127% 

130 

132 

135 

137 


May 

May 

12 

13. 

11133 

niU4 

112'«! 

•11238 

126% 

126 

'126 

126 

lom 

look's 

•127% 

•127% 

*130 

•130 

*132 

•132 

*1S5 

•135 

-137 

•137 

May 
14 

1U38 
•11233 
•126 

126 
•100% 
•127 
•130 
•132 
•135 
•137 


•  Tlila  is  tlie  price  bid  at  tlie  morning  board :  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  had  a 
moderate  business,  on  dealings  well  distributed  as  follows: 
^78,000  Louisiana  consol  4s  at  73i@73J;  $4,000  Georgia  7s 
gold  at  113f ;  11,000  Virginia  6s  deferred  at  0  9i;  $31,000  do. 
trust  receipts  at  9-9 i^;  $8,000  Missouri  6s,  1887,  at  104f;  $4,000 
do.,  1888,  at  106;  $3,000  do.,  1889,  at  110;  $10,000  South 
Carolina  Brown  consol.  6s  at  110,  and  $30,000  North  Carolina 
special  tax  at  10. 

The  movement  of  railroad  bonds  the  past  week  has  been 
unimportant  as  a  rule.  Business  has  been  moderately  active 
and  the  tone  of  prices  has  generally  been  good,  a  firm  tendency 
jirevailing  most  of  the  time.  The  changes  for  the  week,  how- 
ever, are  not  great,  and  there  has  been  no  conspicuous  activity 
in  any  class. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Kame  of  Bond. 

Closing. 

Range  since  J  an.  1, 'SB- 

May  7. 

Mayli 

Lowest. 

HighesU 

N.  Y.  L.  E.&  West.- 

2d consol.  68,ex.  June, '86,  op. 

8614 

86% 

76''8  Jan. 

92    Mar. 

Funded  coup.  5s    .      ..  ...... 

89% 

88% 

7714  Jan. 

96i4Mar. 

West  Shore,  guar.  4s.. 

10234 

88 

1027e 
89 

IOII4  Jan. 
81      Jan. 

104     Jan. 

Fort  Worth  &  Den  v.  C,  1st  6s.. 

92i4Mar. 

Ches.  &  0.  6s.  ser.  "B,"  cp.  off.. 

67% 

70% 

65     May 

8S     Jan. 

Do          do              cur.  Os.  - 

26 

29 

25     May 

41%  Feb. 

Northern  Pacific,  let  6s,  coup.. 

116% 

118 

111%  Jan. 

118%  May 

Do           do        2d  6s,  coup.. 

93T8 

9b\ 

91%  Jan. 

9si4Mar. 

Mo.  Kans.  &  Texas,  gen.  5s 

78% 

79 

72 14  May 

83     Feb. 

Do          do         gen. 6s 

93% 

93 

87=8  May 

96     Feb. 

New  York  Chic.  &  St.  L.,  1st  68. 

88I4 

91 

84     May 

99     Jan. 

St.  Louie  <k  Sau  Fr'isco,  geu.6s. 

-102% 

105 

99%  Jan. 

105%  May 

■  Bid  price ;  no  sale. 

Railroad  and  Miscellaneous  Stocks. — A  decidedly  better 
feeling  has  prevailed  in  the  stock  market,  and  prices  for  nearly 
all  stocks  advanced  uji  to  the  close  of  Thursday's  business. 
Dealings  have  been  on  a  moderate  scale,  however,  and  except 
for  some  little  animation  in  one  or  two  specialties,  there  has 
been  no  conspicuous  activity.  Prices  have  not  advanced 
steadily  and  there  has  been  much  irregularity,  but  the  general 
tone  and  tendency  of  the  market  has  been  bullish,  and  most  of 
the  news  and  developments  have  been  favorable  to  that  course. 

Among  the  bull  arguments  has  been  the  talk  concerning 
the  better  aspect  of  the  labor  troubles,  the  most  serious  phases 
of  which  are  believed  to  be  past;  the  suspension  of  gold 
exports  was  also  favorably  commented  upon,  and  some  points 
made  in  regard  to  the  coal  stocks,  especially  Lackawanna. 
Under  these  influences,  and  also  in  consequence  of  the  reaction 
from  the  decline  of  last  week  and  the  covering  of  short  con- 
tracts, the  market  advanced. 

Lackawanna  has  been  specially  active  and  strong  under  the 
favorable  reports  put  out  about  the '  coal  business,  and  the 
rumor  of  the  formation  of  another  strong  clique  to  j)ut  up  the 
price.  It  rose  to  137^  on  Thursday,  against  130|  the  lowest 
price  last  Thursday.  The  other  coal  stocks  have  also  advanced 
in  sympathy  and  Jersey  Central  had  a  quick  rise  on  Thursday. 
There  have  been  no  special  bull  points  on  other  stocks  except 
the  gradual  breaking  up  of  the  freight  blockade  on  the  Western 
roads,  which  had  a  favorable  influence  on  the  grangers,  and 
the  general  market  advanced  in   sympathy. 

The  only  conspicuous  exceptions  to  the  general  strength 
have -been  Consolidated  Gas,  Burlington  &  Quincy  and  Rock 
Island;  the  first  named  has  been  very  active  and  weak  in  con- 
sequence of  the  signing  of  two  of  the  g.is  bills  by  the  Governor 
of  this  State.  In  regard  to  the  latter  two,  rumors  have  been 
actively  circulated  that  the  next  dividend  would  be  reduced. 
Two  small  failures  occurred  early  in  the  week,  which  had  very 
little  influence.  Another  fact  worthy  of  mention  is  the  death 
of  Mr.  Woerislioflfer,  who  has  been  consiiicifous  as  one  of  the 
heaviest  operators  of  the  market,  usually  on  the  bear  side,  but 
sometimes  equally  prominent  as   a   bull  on  certain   specialties. 

To-day  (Friday)  the  market  reacted  somewhat  under  bear 
pressure,  and  the  close  was  weak,  showing  few  changes  of 
importance  as  compared  with  the  close  of  last  Friday. 
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MEW  ¥ORK  STOCK  EXCHANGE  PRICES  FOR  fTlEK  ENDING  HAY  14, 

AND  SINCE  JAN. 

1. 

18M. 

STOCKS. 


HIOHB8T  ASV  LOWEST  PBIOBS. 


SatOTdar,       Monday, 
Muy    8.  Miiy  10. 


Acllv«  UK.  Stocks. 

CanmliHii  I'at-illo 

OoDadnHniitlit't'ii 

Centiiil  ot  Niw  Jersey 

Central  i'itt'ltki 

Cheaaiu'iiko  ilfe  Olilu 

Do  iBtpref... 

Do  Sclpref.... 

Ohloago  <b  Alton 

OUlcago  Burlinvton  A.  Quluoy . 
Chloaco  Mllwaiikee  A  St.  Paul. 

Do  pret. 
Ohloago  cfe  Nortli  western 

Do  prof. 

Obloago  Rock  lalnnd  >V  Poolflo. 
ChloBKOSt.  Louis  &  PlttsliurK. 

Do  prcf. 

Chicago  St.  Paul  Mlnu.  &  Um. 

Do  prcl. 
CleTelimilCol.Cln.AIndlaMftp. 
Columbus  lIoukluK  Val.  ikTol. 
Delaware  Larknwitututiic  West 
Denver  iSi  KioOmude 

Do  AssGSBiuent  paid. 
East  Ttnuessce  \'».  &  Ga l^a 

Do  pref.        3% 

Bvansvllln  A Terre  Haute. ...I     82 

Port  W.Ttli  iVi  DoriverCity — i  

Gnen  Hiiy  Wluiiua&St.  Paul.      11*5 


e3''«  «4 

37V    38 
48<>8    4()>a 


Sk      8I« 
•11        17 
10        10 

Mlifildlifl 
1301a  132    , 

8414  S.-j'si 
118i«llS'« 
lO.'i's  IOC's! 
137>4  137'4 
123     123^1 

10  10  ; 
*21        201s 

39  391s! 
I02ie  lOa's! 

•17       -17 

2i)^  29^1 
122^8  123%! 


63  >s 
37ifl 
48% 
40 
8 
11% 

no 

■llOig 

ISOig 

8518 


63% 

87% 
SO«i 
40 

83g 
14% 


142 

1321* 

80 


106  ^ 
140 
123 
•10 

"39  >a 

103 
4714 
291s 

12314 


10719 

140 

123 
12 
29  >s 
4OI4 

IO314 
iSH 
3014 

124»8 


lisj 

31s! 

82     , 


nousloii  i(;  Ti'Mis  Ccutral 

Illinois  ("oiitral 

Indiana  l<Iui>miuKt'n>tWe8t'u 

Lake  Erie  A  Western 

Lake  SUore  it.  Mlcli.  Soutliem. 

Long  Maud 

LouiaTllleA  Xasliville 

Lonla.  New  Alh.  A  t'litcngo... 
Manhattan  Klevated.cousol.. 

Memiibla  ,t  CUaileston 

Mloliii^au  Central 

Mlnneapulfs  A  St.  Louis 

Do  pref 


26 


Ills 
26    1 


23  23 

IHl       1>S 

3  3 

*80i9  83 

19  19 

11»9  11=% 

•20  26 


TneiulAr, 
May  n. 


Wedneodar, 
May  13. 


63       63 

36»8    87 
489»    49isl 

■■7%  "'7\, 

14     ir„ 

8>«      Hh 
140     112 
130i4l31>.i 

84%    85>.> 


Si-ff  63»8 

719  3814 

4Die  SOOg 

'3914  40 


•8 
15 


8% 
16 


Tburaday, 
Moy  13. 


63>«  649)1 

381a  83>4 

SO^  51>4 

40  40 


•OHr    10 


106 19 
139 
1221a 
10% 

"39% 

102 14 

47  Is 

2958 

12339 
15 


10(!i» 
111  1.1 

123    ! 

10% 

33 

391s 
102  a: 

47 '-J, 

29.\: 
124»8! 

15 


130  3«  13118 
85%  SttOs; 
118  lis  j 
lOeis  107%! 
14019  1401s 
12316  I2318 
lOifl  IOI9 
'  33 

"8098  40>« 
10236  10314 
48  48 
20%  30>s 
124%  126^8 
nS        17 


14%    14% 


*ll4  1% 

•219  31s 

*80  83 

•17  21 

*11  1158 


22% 
noia 

78 
•89% 

33ie 


22''8' 
Ilia 
78 13 
90>a 
35% 


1251a  127 


23  231s 

•10%  1' 

78I4  7938 

901a  91 

3313  3608 

•30  36 

I26I3  1261a 


191a 
441a 


191a: 
4414! 


Ml89ourl  Kansas  A  Texas I     24%    26 

107     107% 

'10^8 

•43 

10118  102   ; 

Cia      Ola; 


Missouri  Faeiflo 
Mol)lle  A  Oliio 

Nasliv.CliatiauoogaASt.r.onls 
New  York  (,'entral  A  Hudson. 
New  York  Chic.  A  St.  Louia. . . 

Do  prct. 

New  York  LakeErie  A  West'n. 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  Xv'estem. 
New  York  Snsq.  A  Western . . . 

Do  pref. 
NorfolkA  Western. 

Do  pref 

Northern  Paclllo 

Do  pref 

OhloCentral 

Ohio  A  JIissi-<8ipi)i 

Ohio  Southern 

Oregon  Short  Line 

Oregon  A  Trans-ioutinental.. 
Peoiia  Decatur  KvansvUle.... 

PMladelpliia  A  Reading 

Siohmond  A  Danville..: 

RiehUid  A  West  P'ntTerminal 

Rochetiter  A  Pittsourg 

St.  LoulB  A  Sau  Francisco 

Do  pret 

Do  1st  pref 
St.  Paul  A  DiUath 

Do  pref 

St.  Paul  Minneap.  A  Manitoba. 

Southern  t'acitlo  Co ^ 

Texas  A  Pucitlo 

Union  Pacillc 

Wabash  St.  Loulo  A  Pacific . . . 

Do  pref. 

iniROellaiieons  Stock*. 

Colorado  Coal  A  Iron 

Consoliduti'it  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  lioprovement  Co 

Oregon  Railway  &  Nav.  Co. . . 

Pacitle.Mail 

PuUmau  Palace  Oar  Co 

Western  Union  Xelegi-aph 

Expreaa  Stocks. 

Adams  

American 

United  .States 

Wells,  Farm  A  Co 

Inactive  Stocka. 
Anieriiau  District  Telegraph. 

AtlanticA  Pacitlo 

Boston  A  N.Y.  Air-Line,  prof. 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Chiea:,-o  ^t  Allou,  prof 

Cinciii.  Ind.  .St.  Louis  A  CIdc.. 

Harlem  

Illinui.s  Cent ,  leased  line  atocit 

Majihattan  Beach  Co 

Mil.  Luke  Shore  A  West 

Do  pref. 
New  Y'ork  Lack.  A  Western... 
New  York  New  Haven  A  Hart. 
Qolcksiiver  .Mining  ('o 

Do  pref 

Riofa.A  Alleg.,  stock  tiiist  ctfa. 
Rome  Wauutown  A  Ogdensl)';! 
St.  Liiuis  A  Iton  A  Terrb  Haute. 

Cameron  Coal 

Congolidatlim  Coal 

Maryland  Coal  Co 

Hew  Central  Coal 

Ontario  Silver  Mining 

Tennessee  Coal  A  Iroii 


•1158 
2358 
5414 
3518 
1614 

7 
2OI4 


2418! 
3434 
35141 
I6I4J 

26 14 


29ifl  29^8 

23%  237e 

54%  5538 

138  138 

21%  2178 


19% 
27^8 
2II4 
2314 
102 
28I4 
-31a 
I914 

3938 

•97 

58 


19% 

2838 

22 
24 
IO3I3 
29% 
4% 
19 14 

3936 

100 
61 


1091a  1091s 
112     112 
39I4    391s 


81a 
4858 
•6I4 
I514 

23 
92ifl 
96 
20 
961a 
52 14 
130 

6138 


'142 

103 

•55 
•118 

44 

♦7I4 


9 
49 14 

768 
I7I4 

23% 
95 
96% 
20 
96 12 
5278 
130 

6238 

147 

106 

58 

1211? 

44 

7Ss 


•11 
■14 


14 
17 


■213 
•97 


50       50 

8OI3    8214 

1061a  lOCifi 


•3 
•1914 

'52% 

'20 
•» 
•8 


6»a 
23 

53" 

39 

181a 

25 

10 

10 


65        65 
191a   1912 

*43ia  ... 
25I3    2018 

107     10758 

-10%.... 
44       44 

101  la  102% 

eig       6% 

1218     121a 

23%    243e 

5453    55 

3513    35''8 

IGia    16% 

6%      0% 

2014    201a 

-9       lOis 

291a    2958 

24       2438 

5514    55% 

lia       li8 


15 
•20 

28 13 

22 

23 
lOlia 

2838 

•31a 

1938 

3S% 
•9713 

61 
109% 
IIII3 

391a 
8 '8 

49 
6i8 

16 


I514 

23 

28% 

22I4 

23% 
103 

28% 
4% 

19% 

39I3 
100 

62 
109% 
II2I4 

39% 
9 

5038 
6I4 

IOI3 


23  2314 
9178  94I3 
961a    971s 


52^8    531s 

132 

62       6278 

141  I47I9 

103  106 
55        58 

118  122 


7%      7% 


•11 
•13 


14 
17 


'213      

>97     100 


19 
51 
82 


19 
52 
84 


208 

*2 
•19 
3I4 

511a 

18  la 
•20 
10 

•81b 


203 
61a 
23 

51 13 

39 

19% 

25 

10 

10 


I38I4  1383e 
2214    2214 

ni       121s 
77ia   78I4 
91       91 
35       33=8 


•22 
138 

•21a 
*81 
•17 

11 
♦20 


24 
lis 
31s 

83 

22 

Ills 

26 


'1251a  1261s 


•43 

241s 
107 
•Ills 

44 

101 

6 

*12 

23% 

54 

34% 

16'8 
6% 

I914 

•9 

29 

24 

54% 
li8 


19 14 

45 
251s 
107 


I37I9  I37I8 
22^8  23 14 
12  12  Is 
78 14  791s 
9118  3114 
35I4  361s 
•30  33 
126%  126% 


129i«131i« 
80  8678 
118  1191a 
107  1077e 
110  141 
I22I3  123 


39%  4OI4 
IO314  IO314 

4818    49 

30  3078 
12618  I2719 

150s    1'" 


♦81       83 


11%     1178 


Friday, 
May  14. 


ea^i  637, 

37>4  38 14 

40%  51 

•30>«  40 
8  8 

14  14 

•9  10 


1287g  130 

85       86lfl 
118     118 
IO6I4  107% 
141      141 
I2019  122% 
•10       12 
'....        32 
"39"     3978 
1021s  10278 

4779  4814 


M4NI 

oftiie 

W««k, 
Sbaraa. 


B*n(«itaim  Jan.  1,  ISM. 


LowMt. 


Rl(h«*t 


fi.eOfi    ei     7*b.  17    fl8i«Jaa.  14 
3,650    34%  Muy     4    45%  Feb.  17 

43,475    42i4Jnn    18 ;  »7i«  Mar.    S 

140!  3M     Mar.  24i  44%  Feb.     1 

1,660      7     .May     0    IS^Jan.     I 

1,100    13     Apr.  30    21 4  Jan.     « 

148|      8>gM8y  11     15>4  Feb.  13 

130,130%  Jan.  2.'i  144     Feb.  12 

30,574]1287g^fav  14  110     Jan.     5 

I30,185|  820gMBy     4    96%  Jan.     3 

516I1I0     May     3  125     Mar.    S 

50,830  latU  May     4  111%  Feb.  15 

6411  135     Jan.  18  142     Mar.    2 

3,.595|  1201*1  May  14  131     Feb.  17 

240      O^Mar.  24|  1514  Jan.     » 

26>g  Mar.  24    35>a  Jan.     0 

ll,230l  35^tMnr.  24I  4214  Feb.  10 
4,100'  97  Mar.  24  105%  Feb,  \» 
1,100|  4313  .Mar.  24    60     Jan.     Z 


137%  137%! 
2314  231s 
12  12 
7858  79% 
9II4  9ll4 
3578    36% 


44 

lOlial 

738 

5414! 

35 14 
17 
6% 

1978 

9ia 
2912 
24 
3514 

li« 


10 

44% 

25  ^ 
IO6I4 
♦11 
♦4314 
101% 
71a 
•13 

24 

541a 

35 14 
♦16 
7 

10% 

•9 
♦29 

2378 

55I4 
II4 

21% 


20 

45 

257i 
106% 

14 

44 
IO214 
71a 

15 

241a 

57 

351s 

171s 
718 

21% 

IOI9 

30 

2378 

56 

m 
21% 


♦19       23 

28       28  Is 
2138    211;! 
22       23 
104     104 
28 14    291s 
"31a      5    i 
♦18       1914 
•38I4    42 
100     100 

59%    Olia! 
1081a  112    i 


3914    39% 

8I4        8^8 

49%    49O8 


14  14 

23  23    ! 

91%  93% 

955a  9678i 


20       20 
281a    291" 

2178     2218 

22%    231s 
103     105 
2908    301$ 
•3  5 

1913    1978 
40       41 
IOOI4  IOOI4 

61        65 
'1081a  112 
112     112 
391a    397e 
8%     87e 
4918   5014 
714     714 


96       96    I 
52       53  % 
130     131 
6118    62I4 

143     143 
10318  10518 

54       56 
1201a  1201a 


•Ills    14 
*13       17 


213 


23  23 

911a  9314 

96%  97% 

20  20 

9614  97 

53  54 
* 13:S 

611a  62% 

145  145 

•104  106 

54  56 
♦119  124 

40       40 
7%      7% 

98%    98% 
•111*    14 
•13       17 
135     156 

82       83 
214     914 


54 

84 


55 

871s 


-2        61a 
♦I9I4    24 

'si'ii  'si'iv 

40 

I9I4 
19 


19 
19 


29 


59 

88 


601a 
90 


61a 

*19i4  23 

5'iii"i5i*4 

40 

18%  20 

•20  28 

•9i»  II 

♦0  11 


42       42 


64       64 
20       20 
45I2    431s 
2514    25% 
IOGI4  IO6I2 


43 
101% 

7% 
I4I3 
241s 
56 
3318 
16ie 

7 
20% 
IOI4 
2978 
24 
55% 

lis 
21% 


45 
102 14 

7% 
15% 
24% 
56 
35I3 
161s 

7 
211a 
lOV 
31 
24% 
5618 

1% 
21% 


29  291s 

22  2214 

22%  23=8 
♦103     105 

28  30 

•3  3 

19%  19% 

40%  41 


6i       64% 


391s    395e 

81s      9 
491a    5014 


•141a    17 


9014    94 
97       98I4 
18        19 


5313    54ie 
132     132 
6178    62is 

140     148 

•104     106 

52 12    55 

'118     124 


•98     100 


81%    831s 


60 

88 


60 13 

891s 


2101a  2101a 


51 
"lo" 


5214 
■10% 


29%    30    I     5,7.'>0l  267e  May     3    38is  Feb.  17 

1251s  12«%  297.367  115     Jan.  19  i:)5%  Feb.  "'S 

151a    lb7ei         -,10    l.t%  .fan.  22    20isJan.     2 

221c    22 13  200    21i4Mny     4    26     Jan.     7 

"111      lis         0.'.0:      1     May     41     6iaJaD.     2 

♦2%      31s         300|     2     May     6l  lli«Jail.     2 

♦81       83  lOi  67isJaD.  29    86     Apr.     6 

♦17       21  100    15     May     4    25  %  Feb.     1 

•10"a    12         1,455!     8     Jan.  10,   13%  Apr.  19 

28  125t  25     Mar.  23 1  36     Jan.     6 

1361a  137  480136     May     4  1434  Feb.     9 

23       2314      3,347    20     May     4    287a  Jan.     6 
12       12  700      8%  Mar.  24    18%  Jan.     S 

78       78%  153,887    76is  May    3    9OI4  Feb,     0 
1,660    80     Jan.  20    94«B  Mar.    8 
16,910    33%  May     3    437g  Jan.     4 

32     Mar.  25'  41     Feb.     1 

204  120     Jan.     2  129>a  Mar.  31 

30     Jan.  19[  381s  Jan.     4 

183    614  May     4    76%  Jan.     2 

1,695    16l4Mar.  24    224  Apr.  14 

1,325    404Mar.  24|  514  Jan.     4 

24,400    21     .May     3,  324  Jan.     2 

7,031  100%  Mar.  24  114%  Jan.  11 

lli4.M8y     1    17     Jan.     5 

1,300  434  Apr.  29  50  Jan.  7 
26,353  98%  May  4  1074  Feb.  13 
2,325  44  Mar.  24!  10  Jan.  3 
1,625  11  May  4;  23  Jan.  5 
40,695,  224. May  3,  2878  Feb.  17 
3,5631   504  Jan.  181   64     Mar.    3 


014   914 
354    36 
♦30       35 
1254  1254 


•63        66 
194    1978 
4414    44I4 
25       254 

10541054 

•104 

45       45 

101%  101% 
758      8 
16       164 
244    24=8 
554    56 
35       35 

•16      

7  74 

•20%  214 
104  10% 
304  304 
23%  244 
55       55% 

1  1 

204    21 14 


•18  22 

28%  294 

214  214 

2258  22% 

103     104 

284  28% 
-3  5 

19  194 

-394  41 

100    100 

634    664 
110     110 
11241124 

39       39% 

74      8% 
48%    49«6 


'14  17 

23  23 

864  904 

964  98 


97       98 
3178    534 
130     133 
614    624 

140     147 
107     107 

514    534 
•110     124 


7% 
99% 
•114 
•13 


7% 
09% 
14 
17 


84 

215 

♦97 

•174 
674 
884 


85 

39" 

19 

58% 

83% 


6,465.  304  Mar.  24 
5231   15     May     3 


43%  Jan.  28 

214  Jan.     4 

84  Jan.    2 

24     Feb.     0 


1,765  6     Feb.     1 

4,400  174  Jan.  25 

1,000  8     Mar.  25  114  Jan.  2 

4,550  25     Jan.  25!  31     May  13 

1,555  22     May     4!  29     Jan.  2 

18,1681  534  Mar.  27  6178  Jan.  2 

1,010  1     May  14;  2     Feb.  4 

1,900  19%  May     3i  264  Mar.  6 

200  134  Mar.  24l  19     Jan.  4 

125  19%  May     8|  26     Mar.  8 


22,190 
3,135 

33,370 
1,820 

10,665 


1,000 
1,140 
66 


25     Mar.  24    34%  Jan.     5 

16  Mar.  24  25  Apr.  12 
184  Fob.  5  31  Mar.  8 
75  Mar.  l!lOG  Apr.  20 
274  Apr.     6i  38     Feb.     2 

3%  Jan.  161     5     Feb.  15 

17  May  5'  23%  Jan.  25 
374  May  5  48%  Jan.  7 
07     May     5 '105     Feb.     9 


1 10, 145    37     Jan.  18 

90%  Jan.  26 

106%  Jan.  19 

304  Mar.  17 

74  Anr.  30 

444  Mar.  24 

6     May     3 


326 

600 

3,030 

7,973 

52,798 

736 

625 

1,710 

33,318 

23,052 

530 

1,40(1 

36,675 

405 

83,115 

38 

10 

76(. 

It 

I50i 
400 
175 


67  Apr.  12 
1124  Apr.  9 
11878  Feb.  25 
414  Apr.  24 
14%  Jan.  2 
56%  Jan.  2 
12%  Jan.     2 


14     May  11    22%  Jan.     2 

21     Moy     4    274  Mar.  12 

- Ill     Feb.     8 

1084  Fob.  13 

314  Mar.    6 

1084  Jan.     5 

67     Jan.     2 

13779  Feb.     9 

7579  Jan.     9 


864  May  14 
87  4  Jan.  18 
18  May  13 
93  May  4 
49  Feb.  23 
128  May  3 
614  May  11 

144     Jan.  14 

1014  Jan.  28 

514  May  14 

119     Mar.  26 


150     Feb.  12 

107     May  14 

66     Feb.  26 

1254  Feb.  IS 


1,830 
lOOj 


'3 

•19 

•3 


19 
•20 
•0 
•94 


54 
24 

5 
53 
39 
19% 
25 
U 
11 


30 

2,130 

6,235 

5 

20 


100 

12t> 


10.03* 

t( 

100 


414    414 


100 

230 


30  Jan. 
7     May 

06  Apr. 
I  11  Feb. 
I  13  Mar. 
1 150     .May 

70  Jan. 
2134  Mar. 

93     Jan. 

17     Fe'v 

22  J  a 
504  Ja 

1004  Jiui. 
2044  Jan. 
64  .Mar. 
204  May 
2     May 

23  Jan. 
36     Apr. 

0  Jan. 
10     May 

078  Apr. 

0  May 
29  Apr. 
38     Mar. 


4:    44 

4'     9% 

3  101 

13,    144 

24    224 

ti  160 
1^  85 
31  220 
13  1004 


'1  .1 


1»|2U 

U       8 


254 
7% 
53 
46 

20 

ai4 

164 
1.^4 
20 
50 


May  3 
Jan.  5 
Jan.  29 
Mar.  2 
Jan.  0 
Fob.  17 
Mav  14 
.Mar.  9 
Fob.  26 
Mar.  a 
May  12 
■lav  12 
.Mar.  12 
>lur.  3 
Jan.  e 
.1  .n.  13 
F  I..  17 
Ai.r.  1« 
Feb.  3 
Muy  12 
Feb.  16 
Feb.  16 
Feb.  15 
Apr.  I 
Miir.    1 


■These  are  the  prices  bid  and  usked;  no  gale  was  made  at  the  Board. 
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OUOIATIONS  OF  STAIE  AND  KAILROAi)  BONDS.   MAY   14,   1886. 

STATE  BONDS.  ■ 


SKCCKITlJia. 


Al»bama-C'l»8»  A,  1906. 

Class  B,  68,  1908 

Class  C,  4s,  1906 

6s,  10-2US,  1900 

Arkansas— 6s,  funded — 

7b,  L.  Rock  &  Ft.  S.  188. 

78,  Memp.<Sl..Kock  BK 

T«,  L.  B.P.H. &  N.O.  RR 

7s,  M186.  O.  <fc  R.  R.  RR 

7b,  Arkaugas  Cent.  KR 
aeorgla^6s,  1886 

7b.  1886 

7b,  gold,  1890 


Bid.     Ask. 


102 


101 
1U7 

ilH'a  lOO^-i 
106 


12  "2 


31 


17 

17 

17 

17 
6 
10(i><i 
102      103  "a 
111      114 


11 


SaCURlTllSB. 


Louisianar— 78,  oon8.,1914 

Stamp  d,  43 

Missouri— G9,  1888 

6».  due  1889  or  1890.... 

AByPm  or  Univ.,  due '92 

Funding,  1894-95 

Hannibal  <fc  St.  Jo.,  '86. 
New  York— 6»,  reg.,  1887 

6s,  loan,  1891 

68,  loan,  1892 

0., loan,  1893 

N.  Caii..ina— 68,  old.  J.*J. 

Pnndinc- .wt.  1900     . 


Bid.  Ask. 


8i 

73 14 
IOII2 
110 
113 
118 
104 


73^4 


86 
12 


BKCORITIKS. 


N.  Carolina— Continued- 
New  bonds,  J.AJ.,  '92.8 
Special  tax,  all  classes.. 
Do  Wil.C.&Rn.R. 

Consol.  4s,  1910 

68,1919 

Ohio— 68,  1886 

South  Carolina— 
68,  Act  Mar.  23,  1889 ) 
non-fundable,  1883. ! 
Brown  consol'n  68, 1893 

Tennessee— 68,  old,1892-8 
««.  new.  IHfl'J.aiBOO 


Bid.    Ask. 


22 
10 

■95' 

US'* 

103 


6^ 

10913 
6G 

fib 


8BCUBITIK8. 


I 
ld'>a' 


90 
119 


6^1 
110 
58 

58 


Tennessee — Continued— 

88,  new  series,  1914 

C'mp'mi86,3-4-5-6s,1912 
Virginia — Hs.  old 

88,  new,  1866 

6b,  consol.  bonds 

6s,  ex-matured  couion. 

68,  consol.,  2d  series 

6s,  deferred 

District  of  Colnmbla— 

3-658,  1924 

Registered 

Ftindino- 58.  1«99    


Bid.      A8>, 


5B 
6514 
44 
44 
95 
.^3 
65 
9 '4 


58 

68 


57 


119  >* 

ii6"ll"" 


RAII.ltOAD    BONDS. 


86^ 
'120 


*150 


106 'b 
86', 


70  "a 

29 


119 
122 

■119 


SECURITIES.  Bid. 

Kailroiid  Boiuls. 

(Stock  Exclinnge  Prices.) 
Atcb.T.&S.ie— 4  "11.^,1920 
Sinking  Fund,  68, 1911, 
Atl.  <fc  Pac— 1st,  Ba,  1910 
Balttmure  &  Ohio- 
l8t,68,  Park.  Br.,  1919. 

68,  gold,  1925 

Bnr.  C.  Rap.*  No.— lat,5s 
Cousol.  <S  col.tr.,5s,1934 
Minn.iS  St.L.— l8t,7s,gu 

la.  City  &  West.— l8t,78 

C.  Kap.  I.F.ct  N.— lst,6s 

Ist,  68,1921 ... 

Buff.  N.  Y.  &  P.— Cons.6s 

General,  68, 1924 

Can.  So.— 1st,  int.  guar., 58 

2d,  58, 1913 

Central  Iowa— Ist,  7s,'99t 

ISast.  Div.— 1st,  6s,  1912 

111.  Div.,  Ist,  6s,  1912  -. 
Ches.ift  O— Pur.  mo.fd.'9S 

68,  gold,  series  A .,  1908. 

68,  gold,  serieB  li.,  1908t 

68,  currency,  1918 

Mortgage,  68, 1911 

Ches.O.&S.W.- M.,  5.6a.. 
Chic.  &  Alton— 1st,  7s,'93 

Sinking  fund,  6s,  1903  . 

La.  &  Mo.  Riv.— Ist,  78. 
2d.7s.  1900 

bt.  L.Jack.&  Cliic— Ist 
let,  guar.  (564),  73,'94 
2d,  (360), '78,  1898  ..-. 
2d,  guar.  (ISS),  78, '98 

Miss.H.Br'ge— lst,9.t.63 
Chic.  Burl.  &  Quincy- 

Consol.  73, 1903 

6s,  sinking  fund,  1901.. 

6s,  debentures,  1913  — 

la.  Div.— S.  frt.,  5s,  1919 
Sinking  fuud,48, 1919 

Denver  Div.— 4s,  1922.. 

Plain  4s,  1921 

C.R.I.  &  P.— 6s,  cp.,  1917 . 

Kit.  &  Col.,  58, 1934.... 

Keok.  &  Des  M.— l8t.  5s 

cnl.  0lN.J.-lst,7a, '90 

lst,cou3.as8eut.  78, 1899 

Couv.,  assented, 7h. 1902 

Adjustnieul,  7s,  1903... 

Conv.  debeut.,  (is,  1908. 

Leh.JtW.B.— Cou.g'd.as. 

Anj.D'kiit  Imp. —58,1921 
Chic.  Mil.  &  St.  P.— 

let,  88,  P.  1).,  1898.. 

2d,  7  3-lOs,  P.  D.,  1898- 

l8t,  78,  $  g.,  K.  D.,  1902, 

l8t,LaC.  lnv.,78,1893, 

1st,  I.  &  M.,  78,1897... 

l8t,I.&D.,78,1899.... 

lst,C.  &M.,  78, 1903... 

Consol.  7.S,  1905 

lst,78, 1.&D.Kiit.,1908 

Ist,  S.W.  Div,,  6s.  1909 


90 


122 14 
11218 


38 

iof 

86", 

68 

68 

119" 
1U9 

71 

29 '1 

99 

85 


lie's 


135 

iof 

111^4 

"  99'4 

i34 
112 
109 
11054 
II4I4 
11514 
110 
81 14 

ins 

97 
135 13 


107  "a 

ioi 

100^ 
135' 


SECURITIES. 


109=4 

Ul 

114-\ 

115" 

11; 

81'2 

113 
97=8 

136  "s 


126  "4  127 12 

134 14' 

121  >2 

126 
128 
132i>i 
133 


isfi  5'8,  LaC.A  bav.  1910  '  106 
T a+  w  -Villi,,  iiiw  fiu  Kim    118 


135 
134 

ii9i2|i2mi 


l8t,S.Minu.Uiv.,6s,1910 
ist,  11.  &  D.,  78,  1910... 
Chlc.APac.Div.,U8,1910 
l8t,Chic.&P.\V.,5s,1921 
Mln'lPt.  Div.,  58,  1910 
C.&.  L.Sup.Div.,  58,1921 
W1S.&  Mln.Div.,5s,19zl 

Teiiuinai  53, 1914 

Fargo  <t  So.5s,A88U.,'24 

Ohic.  &  Nortliwest. — 
Consol.  bonds,  78.  1915. 
Coupon,  gold,  78, 1902.. 
Eegist'd,  gold,  78, 1902. 
Sinking  fund,  «s,  19'29.. 
Sinking  fund,  58, 1929.. 
Slnk'g}d„deb.,5a.l933. 
25  year.>^ dell.,  5s,  1909.. 
Eacanaha  tfe  J,.s.— 1 8t,6.'^ 
DesM.AMin'ap. — lst,78 
Iowa  Midland— 1st,  83. . 
PeninBula — Ist,  conv. ,7s 
CWc.&Mllw'kee— l8t.7» 
Win.  .6  St.  P.— l8t,7e,'87 

2d,  78.1907 

MU.<t  Mad.— lst,ea,1905 
Ott.C.  F.  &  St..P.— lat.58 
North.lll.-l8t  5s,  1910. 

O.C.C.*Iud's— 1 3t,78,s.f  d. 

Consol.  78,  1914 

Consol.  sink,  fd.,78,1914 
General  consol.,  68,1934 

Ohlc.  St.  P.  Mill.  &  Om. 

Consol.  68,  1930 

C.8t.P.,feM.— Ist68,1918 
No.  Wis —Ist,  6s.  1930. 
8t.P.AS.C.— l8t,68,1919 

CMc.&.E.IIl.— l8t,8.f.car 
Consol,,  1st,  68, 1934. . 

Ohlo.st.L.&P.— l8t,oon.58 

Chic.&  W.Iud.— 1  at,  8.t.,68 
Gen'l  inort.,  68, 1932  ... 

Ohlc.  &St.L.— l8t,6s,1915 

CoLdt  Oreen.— lst,68,1916 
2d,  63,1926 

Col.  H.Val.&  Tol.— l8t,  58 

Bel.  L.  &  VV.— 78,conv.,'92 

Mortgage,  7a,  1907 

Byr,Bing,&N.Y'.— lst,78 
Morris  A  Kssex- 1st,  78 

2d,  78, 1891 

Bonds,  7s,  1900 

7B0f  1S71.1901 

Ist,  con.,  guar.,  78  

N.  Y.  I.aok.&  W.— l8t,6s 
Construction.  5s 


8 
122 
107 
lob's 
105 
IO8V1 


123 

107  li 


106  "a 


106!^  lUoii 


142 

137^8 

lis" 

108  la 
106 
105  "a 
116 
128 
135 
128 
•126 
104-'% 
132 
118 

-;o8 

108 
124 
126 
125 
102  ia 

123  ij 

127 


143 

i'si" 

120:4 
lOS's! 
107 
108 '2 


12113 


105 
105 


85 
1163, 

i33" 
'142 '4 
113'a 


-136 

127 
109 


138 


1023j 


133 

127 


113=8 

99  "a 


Ill's 


86=3 

Vsi" 

133-s 

1421., 


129 
138 
130 
110' 


Del.  &  Hud.  Canal— l8t,73 

l3t,  ext.,  78, 1891 

Coupon,  7s,  1894 

Ist,  Pa,  Div.,cp,,78,1917 

1st,  Pan.  Div.,  reg., 1917 

Alb.  &  Susq.— 1st,  78... 

l8t,cons.,guar,78,1900 

1st,  cons., guar.Os,  1908 

Reus.  &  Bar,- l8t,cp,,7B 

Denv.&  Rio  Or.- 1st,,  73.. 

Ist,  consol.,  78, 1910 

Trust  Co.  receipts  — 

Den.So.Pk.A  Pac— l8t,78 

Den.&RioG.Weat— l8t,88 

Det.Mack.&Marq.— lst,68 

I,and  grant,  3'a8,  S.  A.. 

E.T.Va,  &G.— lst.78,1900 

Ist.  cons.,  5s,  1930  .  ... 

Ex  coupons  9  to  12  ... 

Divisional  5s,  1930 

Ellz.C.ifeN.— S.l.deb.,c.,68 

Ist,  6s,  1920 

Eliz  Lex. &  Big  Sandy— 6s 

Erie — 1st, extended,  7s... 

2d,  extended,  .-is,  1919.. 

3d,  extended,4ias,  1923, 

4th,  extended,  5s,  1920. 

5th,  78, 1888 

1st,  cons.,  gold,  7s,  1920 

1st,  cons.,  fd.  coup.,  78.. 

Reoig.,  Ist  lien,  6s,  1908 

Long  Dock  b'nda,  78.  '93 

Consol.  cold,  58, 1935 

B.N.Y.&E.-l8t,7a,1916 

N.Y,L,E..K\V.-N'w2d63 

ExJune.  1886,  coup.. 

CoUat'l  trust,  (5s,  1922 

Fund  coup.,  5s,  1969. 

Buff.&S.W.— M.  6s,1908 

Ev.  &  T.  H.— lat,  cons.,  6s 

MtVern'n— l8t,  8s.l923 

Fl'tJtP.Marq.— M.6.s,1920 

Ft.W.,-t  Uen.C— l8t,83... 

Gal.Har.  *S.Ant.— l8t,68 

2d,7,s,  1905 

West.  Div.— 1st,  58.. 

2d,  83, 1931 

ar'uBayW.<fcSt.P.— l8t,8s 
O  ulf  Col. &  S.Fe.— 78,1909 

Gold,  6.S,  1923 

Han.&.St.J.— Con.88,1911 

Hend, Bridge  Co.— 1st,  Os. 

H.&  I  ex  C— 1st  M.L.,78l 

1st,  Western  Div..  78t.. 

1st,  Waco&  No,,  7st  ... 

2d,  consol.,  main  line,  8s 

General,  8s,  1921 

Hous,  E,  it  W.Tex.— 1  at.7s 

lll.Cen.— Ist  g.  4s,  1951.. 

Spd.Div.— Cp.6s,  1898. 

MiddleDiv.— Reg.,08.., 

C.St.L.&N.O.— Ten.I.,7s 

lat,  conaol.,  78, 1897 

2il,  88, 1907 

Gold,  5s,  1951 

Dub,  ct  ijA;.— 2d  Dlv.,7a 

Ced.  F.  &  Minn.— Isti  78 

Ind.Bl.&W.-lst,  prel.,78 

1st,  5-6.'^,  1909 

2d,5.8s,1909 

Eastern  Div.— 68,  1921. 
Indianap.D.itSiir. — l3t,7s 
Int.iOt.  Xo.— lst,68,gold 

Coupon.  68.  1909 

Ken.  Cent.— Stinpd,  4,p,c. 

Knoxv.  &  O.— lst,6s,1925 

Lake  Shore  &  Mich.  So.— 

Cleve.  P.  <fc  Ash.— 78.... 

Bulf.&Erie-Xew  bd8,78 

Kal.  &  W.  Pigeon— 1st. . 

Det.M.&T.— l8t,78,1906 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  1st,  78. 

Consol.,  reg,,  1st,  7s .. 

Consol.,  coup,,  2d,  7i 

Consol,,  reg.,  2d.  78 

MahoningCoalR."l8t,58 

Long  I8l.  HR,— lat.  7a,  '98 

Ist,  conaol.,  58, 1931 

Loui3v.&  N.— Cous.7s,'98 
CeciUau  Br'ch.  -7s,1907 
N.O.&Mob.-lst,68,1930 

'2d,  68,  1930 

E.  H.  A  N.— let. 68, 1919 

General,  6s,  1930 

Pensacola  Div.— 68,1920 
St.  L.  Div.— l8t,  6s,  1921 

2d,  38,  1980 

J<  aahv.  &  Dec— 1st,  7s 
S.  &  N.Ala,— S.f. 68,1910 
Louisv.  C.  &  L.— 68,1931 
Trust  bonds,  68, 1922. 

10-40,83,1924 

Pens.  &At,— l8t,88,  gold 

L.  Erie  &W.— 1st,  88, 1919 

Sandusky  Div.— 68,1919 

Laf.  Bl.  &  Si.— l8t,68.1919 

Louis  v.  N.  Alb.  &C.— 1  St,  68 

Cons,  gold,  63,  1918  .... 

Lon.  N.  O.  &  Tex.— l8t,  5s 

ManliatB'ch  Co.— 7s,1909 

N.Y.&M.B'h-l8t,78,'97 

N.Y.B.&M.B.-lstc.,g5s 

Mem.&C'has.-8s,gliS,19'24 

Metpu.  Elev.— l8t,68,1908 

•2d.6s,1899 . 

MexCent.— 1st,  78, 1911 
Ist,  M.,  7s,  ex-cp.,6,7,&8 

New  assented,  48 

Mich  Cent.— t:ona.7s,1902 

Consol,,  58,  1902 

fis.19119 


Bid.     Ask, 


115     117 

'.''.'.'.''126'h 
137^3 
137 'a 
108 '4 
132 
120 
•I42I0 
118118 

95 

99-'._ 

76 'a 


113 

128 

803< 

71 
=106 


118=4 

ibo'i-i 
79 

75 

65 


SECURITIES. 


46 

i25' 

116 

111 

112=4 

109 

132 


118 
115'3 

137 


.071a 


135 
ISO's 
110 
121 

iio" 


*115ia 

108', 
117 

88 'a 
115 
118 

U8 

ioi 

12314 

101=4 
121=4 

104  ii 

95 
101 

78 

50 14 
-85 

'126" 
111 


89 '4 


120 
99 


124'a 


109 

105  la 

98 


109 
121 


•lie's 

i2() 
1'20 
100 
83 
102  "a 

114' 

"67" 
86 '2 

1161a 

1'22=4 

106 

120 

123 

i'is' 

124=8 
•124=8 


Oils 

85  Is 

.03 'e 
107 
115 
.90 

69 

97 


111=8 
118'a 
107 
100=4 

89 
116 


52 
121 


101 '4 


•90=8 
'82  "a 


118=4 
110 
•38 'a 
>3S 
•36 


10913 


Bid.     Ask. 


131-3 
129=i 


l'24ii8 
104=4 


101 -a 
90 


110 
60 


101=8 

87 
89 
94 
84 


110 


119 

no's 

40 
39 
36 14 
130 


Mioh.Ceu.— Coup,58, 1931 

Jack.  Lan.iit  Sag.— 6s, '91 

Mllw.  &  No,— 1st,  6s,  1910 

Ist,  68,  1884-1913  

MU.L.S,&W.-lst,«.s,1921 

Mich.  Div.— Ist,  8s,  1924 

AsUl'd  DiT..-lst.68,1925 

Minn.,SSt,L.— l8t,78,1927 

Iowa  Ext.— Ist,  78, 1909 

2d,7s,1891 

S'tUw.Ext,— l8t.78,lfll0 

Pac.  Ext.— 1st,  88,  1921 

Imp.  &  Equip.— 88.1922 

Minn.ift  N.\V.-lst,5s.gld. 

Mo.K.&T.— Geul.,88,1920 

General, 5s,  1920 

Cons.,  7a,  1901..5-8 

Cons.,  2d,  income,  1911. 
H.,fcC6nt.Mo..-lst,7s,'90 
Mobile  ife  Ohio — New  6s 
Collateral  trust.  68, 1892 
let,  Extcnsioii,  68, 1927 
Morgan's  La,  A  'r.— Ist,  68 

l8t,  78,  1918 

Na«U,Cbat,&St.L.— lst,78 

2d.  6a,  1901 

N.  Y.  Central-6a,  1887 
Deb.  certs.,  ext4.  5s  .. 
N.Y.C.*H  — 1st,  cp.,  78 

Deb,  OS,  1904 

Harlem — 1st,  7s,  coup. 
N.Y.  Elev.— 1st,  7s,  1908 
N.Y.P.&  O.— Pr.l'n,63,'95 
N.Y.CftN.— Gen,.6a,1910 

Trust  Co.  receipt3 

N.Y.*  N.  Kngl'd— 1st,  7s. 

lat,  6s,  190.> 

N.Y.C.  &  St.  L.— 

l8t,  68.  1921 

Trust  (;o.  receipts 

2il.  8s,  1923 

N.Y.Ont.&W.— Ist.g.,  68. 

N.Y.  Susq  &W.-lst,63t 

Dehenture,  (is,  1897t.  .- 

Midland  of  N.J.— 1st,  63 

N.Y,N,U.<tII.-l8t,rg.,48 

N.Pac— 0.1,gr.,l8t,cp.,6s 

ReglstOTed,  8s,  1921.-.. 

Gen.,  2d,  gold,  8a,  1933. 

No.  Pac.Ter.Uo. — l8t,g.,(>s 

James  lliv.Val.— 1st.  8s 

N.O.  Pac— lst.8.3,g., 19201 

Norf.JkW.- Gen..  Gs,  1931 

New  River— l8t,6s, 1932 

Imp,  &  Ext.— 88,  1934.. 

Adjustmt.  ^r.— 78, 1924. 

Ogd.  *  LakeCh.— lst,68.. 

Ohio  &  M1S8.— Cons.  8,f.7s 

Consolidated  7s,  1898... 

2d,  con3o)idated,78,1911 

IstSpringtield  Div.,  78. 

Ist,  general,  5s,  1932... 

Ohio  so.— l.st,  6s,  1921  ... 

Ol  eg-n*  Cal.— lat.69,1921 

Or.Arransc'l-6s,'l>2,1922 

Oregon  Imp.  Co, — 1st,  6a. 

Oreg'uRR.&Nav.- l8t,68. 

Debenture,  78,  1887.... 

Consol.,  68,  1925 

Panama— S,f,,8Ub.68,1910 
Peoria  Dec.  &  Ev,— lat .  6s 
Evans.Div.— l8t,6s.l920 
Peoria  ife  Pek.  U'n- lst,6s 
Pacltio  RR,— 

Cen.  Pac— Gold.  68 

San  Joaquin  Br.— 8s 

Cal.  &  Oregon— Ist,  8s 

Cal.  ifeOr.— Ser,  B.,  63. 

Land  grant  bonds,  6s. 

West.  Pac. — Bonds,  8s-- 

No.R'way  (Cal.)— lat,8a 

So.  Pac  of  Cal.— Ist,  6s. 

So.  Pao.  of  .\riz.— 1st,  6s 

So.  Pacof  N.  Mex.-lst,8; 

Union  Pacitic— Ist,  8s. 

Land  grunts.  7s, '87-89 

Slukingfuud,  8s, '93-- 

Reg.,8s,  1893 

Collateral  Trust,  88. . . 
Do  58,  1907 

Kans.  Pac— 1st,  68, '95 

1st,  6s.  1898 

Denv.Div.8s.a8a..'99 
1st,  consol.,  8s,  1919. 
C.Br.U.P.— F.c.,7a,'95 
AtC.&P.— Iat.8s.l905 
At.J.  Co.&W.— Ist.  8a 
Oreg.  Short  L.— 1st,  6s 
Ut.  So.— Gen.,  78,1909 
Exten.,  Ist,  78, 1909 
Mo.  Pac— let,  cons.,  6s. 

3d,  7s,  1906 

Pac.  of  Mo.— Ist,  8s  .. 

2d,  7s,  1891 

St-L.&S.P.— 2d,  6b,  CI.  A 
6s,  Class  C,  1908 
6s.  Class  B.  1906 
Ist,  88,  Pierce  C.  A  O. 
Equipment,  78, 1895 
Gen.  mort.,  6s,  1931 
So.  Pac  of  Mo  — l«t,68 
Kan.  C.<t  s.— lst,6s.  g 
Ft  S.&V.B.Bg..-lst.88 
Tex.&  Pac— lat,8s.l905 

Consol..  88,  19051 

Income  A  Id.  gr.— reg 

Rio  G.,  6s,  Aug.  cp.  on 

Do        ex  Aug,  cp. 

Gen.  mort.  &  ter.  68  .. 

Pennsylvania  RR. — 

Pa.Co.'8guar,4'3S,lst,cp| 

Pa.  Co. 'a4i3S. reg., 1921-1 


113 
104 'a 


10513 


SECURITIES. 


Bid.    Ask. 


.  II5I3 

.  iid" 


13513 


106 

83 -=8 

62 
106 '3 


106 
108 

88 

87 13 


95 

•88 
11213 


107 '8 
•104 14 
103=4 
117=8 
104 
118 


OS's 
93 
106 

98  J^ 
89=4 


107 14  107  "s 


109 '3 


144 
141 
•134 13 
127 
110 
122 


115 

95=4 
115 
108 


108 


no's 

120 


.02 


102 


111=4 


Penn.  RR.— Continued- 
Pitts.  0.  &St.  L.-l  st,c  ,7s 

1st,  reg..  7s ' 

2d,  7s,  1913 

Pitts-  Ft.W.ft  C— l8t,7s 

2d,  7a,  1912 

3d,  7s,  1912 

Clev.  &  P.  —Cons. 8  fd.,7a 

4th,  8.  f.,  Oa,  1892 

St.  L.  V.  &T.  II.— l8t,g.,78 

2d,  7a,189H 

2d,  guar.,  7s,  1898.... 
Pine  C'k  R'y— 88  of  1932. 
Pitts. Cleve.  A  Tol.— lat,6a 
Pitts.  June— lat,  8a.  1922 
Pitts.  McK.  &  y.— lat.  6a. 
RoineW.A  Og.— l8t.78.'91 
Con..  1st.  ext.,  5a.  19'32. 
Roch. &  Pitt.— l8t.  Gs.  1921 
Con.sol..  lat,  6,8.  1922  ... 
Bich.&Alleg.-lat,  7s,1920 

Trust  Co.  receipts 

Rich.&Dauv.— Cona..g.,68 

Debenture  8s,  1927 

Atl.&Ch.— 1st,  pr.,7s,'97 

Incomes,  1900 

Scioto  V.al.— 1st,  cons.,  78, 
St.Jo.  <!fe  O'd  Isl'd.— 1st,  68 

St.  L.  &  Iron  Mt lat,  78 

2d,  7s,  1897 

Arkansas  Br'ch — Ist,  78 
Cairo  it  Fulton — 1st,  7s. 
Cairo  .\rk.  A  T.— 1st,  7a 
Gen.  r'y  &  l.gr.— 5a  1931 
St.L.Alton  it  T.H.— l8t,7s 
2d,  pref.i  7s.  1894... 
2d,  income,  7s.  1894 
Bellev.&  So.  III.— Ist.  8a 
BeUev.&Car.-lst.es,  .•« 
St.P.Minn.iiiMau.— l8t,78 

2d.  88, 1909 

Dakota  E.Yt.— 8s,  1910 

1st  consol.,  68,  cp.,  1933 

Min'8  Un.— lat,  68,  192' 

St.P.  *  Dul.— 1st,  58,1931 

So.  Car.  R'v— Ist,  6s,  1920 

2d.  63.1931 

Shenaud'hV  — lst.7a,1900( 

General,  Sa,  1921 

Sodua  Bay&  So.— lst.5a.  g. 
Tex.Cen.— l8t,8.f.,7s,1909 

l8t,73,  1911 

Tol.&O.C- l8t,g.,5s,1935 
Tol,  P.  &  W.— lat,  78, 1917 

Trust  Co.  receipts 

Tol.A.  A.A  G.T.— lst,6.s,g. 
Tex.  &  N.  O.— lat,  7s,1906 
Sabine  Div...l8t,68,1912 
Va.  Mid.-M.  Inc.,  8.8,1927 
Wab.St.L.&Pac— Gen.,68 
Chic  Div.- 58,  1910.... 

Hav.Dlv.-88, 1910 

Ind'polia  Div.— 63, 1921. 
Detroit  Div.— 8s,  1021.. 
Cairo  Div.— 5a.  1931  — 
Wabasli— Mort.. 78.1909 
T0I.&  W.— Ist.ext..  7s 
lat,  St.L.  Div.. 7s, '89. 

2d.  est..  7s,  1893 

Equip'tbda..78. '83.  . 
Cousoi.  conv..  7s.  1907 
Gt.  West'n— Ist,  78,'88 

2d.  7a,  1893 

Q.&Tol.— l.st,  78. 1890 

Han.  &  Naples— lat,78 

Ill.ifeSo.Ia.— lst.ex.,6s 

St.L.K.C.&N.— R.e.76 

Omaha  Di%-.— 1st.  7s 

Ciar'daBr.— 68,1919 

St.Chas.Bge.- l8t.8s 

No.  Missouri — lat,  7a. 

W.St.  L.&  P.— Iowa  aiv.,6s 

Trust  Co.  Receipts 
West  shore— ist.  guar., 48 
WBSt.Un.TeI.-7s,  1900  .. 

7s,  19011,  log 

N.W.Telegraph.— 78,1904 
Mut.  Un.Tel.-S.fd.6s,  1911 
Col.lL'.ife  Ir.Co. — l8t,con.8s 
Tenn.C'oal  tfe  Ir.— Cons., 88 
So.  Pitts,— lat,  Ua.  1902. 
Income  IIoimIm. 
(InUrent  tinnnble  if  ennuifi. 
Atl.  &  P.ac.— Inc.,  1910... 
Chic,  ife  E.  111.— lucoine  .. 
E.T.V.&Ga,-Inc..8a.l931 
Or.BayW.itSt.P.— 'Jd.iuc. 
Ind.Bl.&W.— Con.,  inc.,6s 
Ind'sDecA  Spr'd- 2d,inc. 

Tru  st  Co.  receipts 

Leii.  &  Wilkesb.  Coal— '88 
Lake  K  &  sv.- Inc.,  7s,'99 
Sand'ky  Div.— Inc..l920 
Laf.Bl.&Muii.-Inc..7s,'99 
Mil.  L.  Sh.  &W,— Incomes 
Mob.&  O.— lst,prt.,deben 

2d,  pref.,  debentures 

3d,  pref., debentures 

4th,  pref.,  debentures. . , 
N.Y.LakcE.&W.— Inc.,6s 
Ohio  .So.— '-'d,  inc.,  69,1921 
PeoriaD.*  Ev.— Inc., 1920 
Evansv.Div.— Inc.,  1920 
Boch.&Pittsb.- lno.,1921 
Rome  W.  &  Og.— Inc..  7s. 
So  Car.  Ry.— Inc.,  Oa,  1931 
St.L.A.&T.H.— Div.  bits.. 
St.  Jo."*  O'd  l8l.— 2d,  inc. 

Free  I.isl. 
Iron  Steamb.Co.— 68,1901 

JefTeraon- l3t,  7s 

N.J.  So.,  int.  iiiinr.8s.l.S99 


85 
115=4 
101 


143 


127'2 


117>« 
96 


111 


70 
116i« 


•56 
106'3'i07>3 

|114», 

ilS"-,!  114'a 
II5I4  . 
110 
113 13 


91  •'9 
119  a 


118 
112 
104 13  . 
114 
llOisHS 
•114    1117 
118i3!ll9'2 
118    1II9 
120=4' 121  "a 
115 


■108 
1081a 


25 

loo's 


97 


87 


114 

100 

99 

■  80' 

110 

98 

•90 


112 
91 


90 

117 


102=4 
116 

118 


82 
931a 


21 

"is 

■MKi 
33  7, 
•30 

"94" 


40 

103 'a 

52'a 

80 


loo's 
88 13 
75 
30 

ii" 


98 

'OS'S 
103 
124 
105 

89 


721a 

so" 

8S'" 

115 

105 

102 

6 

90  Hi 


93 1« 


98 


102 ''a 


117 
108 

83 

9413 

"96" 


32 
62 


50 
69  la 
24=4 

"dli 

30 

104 

91 


89 'b 
Sit 

"sT" 

100 

25 

21 

60 
105 

64  >a 

33 

33 


3G 


26 
60 


88  >s 


*  No  prloea  Friday ;  tliese  are  latest  qaoMttoiu  made  ttiis  week. 
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BAILROAD  EARMNttS. 


BOAOS. 


ZiOtatt  Saming$  Rtporltd, 


WtekorMo     1886. 


Atoh.  T.  *  8.  F. .  Marob 

Bait.  iV  rot(>iiino{.Miircti 

Bo»t.  II.  T.  Ji  W.  Miiiih  .  ... 
Buff.N.Y.*  I'liU.  li-twUMay 
Buff.  Ki'(li..Vl'ltt  iMtwkMuy 
Biir.Cc'l.K.A  No.  liliwkAiir 

Cnlltor.iSoutli'ii  April 

C»ni>ill»nl'ai'lllc  IrttwkMay 
Ceuinil   liiwii. . .  I  Ut  wk  May 

ClU'Kap.  A  Ohio.  Marcli 

Klli.I.ex.Ali.!<.  .Marcli 

Ches.  O.  it  S.  W.  March 

Clili'iuri>  \-  Alton  l.st  wk  May 

Clilo.  Bull.  *  Q  i.Miircli.   ... 

Clilo.  A  Ka»I.  in.llstwkMay' 

Chic.  Mll.&at.P.  UtwkMa.N 

Clilc.  &  Nortlnv.  l.st  wkMay 

ai.St.r.Mlli.AO.  1st  wk  .Mi.y 

Chic.  &  \V.  Mlcli.,  Isl  wk  May 

Oin.Inil.St,L.AC.  Istwk.May 

Oil.  N.  O.  AT.P.  4lhwk.\pi 

Ala.  Ut.  Soiii  h.  Itli  wk  Api 

N.  Orl.  &  N.  E.  4tU  wk  Apr 

Viok9li.  &  Mer  lltliwk  Air 

Vlchs.  Sli.  A  P.  all  wk  Apr 

Cln.Wiwli.A  Ball  4tli  wk  Apr 

Clev.AkroiiA  Col  ttU  wk  Apr 

Clov.  A  Oiiiton.  March 

Clcv.Col.C.A  [uilFeliruary.. 

Col.  Uoik.V.AT.lApiU 

Daubiiry  A  Nor.  .March 

Deny.  A  Klo  Or    Istwk  May 

Denv.  A  R.  U.W.i  April 

De«.  Mo.  A  Ft. D.  Istwk  .May 
DetLans'gA  No.ilstwk  May 

E.Tenn.Va.AOa.  March 

Evansv.  A  T.  H.  Istwk  May 
Flint  A  I'.  Marq.letwkMay 

PtWorlh&Dcn.  April 

Grand  Trunk  . . . !  Wk  May  1 

Or.  B.W  A8t.  P.  .March 

GulfCol.  AS.  Fc.  Ai>ril 

Hoiis.  A  Tex.C.  l-'eliriiary.. 
IU.Oent.(IU.ASo|  latwk^I^y 
Cedar  F  AMiii.  1st  wk.May 
Dub.ASlouxC  Istwk.Mav 
la.  Fall.sA.S.r.  IslwK  May- 
Tot.  Iowa  linos  Ist  wk  May 
Total  all  lines,  istwk  May 
Ind.  Bloom.  iV  W.  Istwk  .May 

Ind.  Dvr  ASpr.  April 

K.C.Ft.S.AQiUf.  4th  wk  Apr 
Kan.  C.  8p.  A  M.  4tli  wk  Apr 
Kan.  C.  C'l.  ASp.  4ihwk  Apr 

Long  Island list  wk  May 

Lo\il».Ev.A.St.L.|3d  wk  Apr. 
Loulav.ANashv.llstwkMay 

Louisv.N.O.  AT.jApiil 

Maine  t'eniral  Fchruary. . 
Mar.UouKh.A  O.  4th  wk  Apr 

Hem.  A  Ciiariea.[Miirch 

•Mexican  ('ent'l.j  Istwk  May 

•Mex.N.,«ll  lines  April 

Mll.L.Sh. A  West,  istwk  May 
Hllwankno  A  Nol  1st  wk  .May 
Mlnu'ap.  A  St. L.  February.. 

Minnesota  A  No.  .March 

Mobile  A  Ohio. .'April 

Kash.Ch.  A8t.L.  March 

K.  Y.  City  A  No  I  Apr.  21-30 

N.  Y.L.Erie  A  W.J  March 

N.  Y.  Pa.  A  O.Maich 

N.Y.&NcwEnK.  March 
ir.Y.  Ont.A  W.. 
R.Y.SiLsn.AWcst 
Norfolk  A  West. 
Northern  Cent'L 
Northern  PaclUc 

Ohio  A  Miss 

Ohio  Soiithem.. 
Oregon  Imp.  Co. 
Oreg.  R.  A  .N.  Co. 
Oregon  Short  Ui  February.'. 

Pennsy  Ivania. . .  I  Maroli 

Peoria  Dec.  AEv.  3.1  wk  Apr. 

Phlla.  A  Krle...  .March 

Phila.AReailina  March 

Do     C.  A  I  ron  I  .March 

Blohm'dADanv.  April 

Ch.  Ool.  A  .\'ig.  I  April 

CohunbiaAGr.J.Vpril ' 

Georu'la  Pac...  March I 

Va.  .Midland..  April I 

West.  No.Car.    April 

RonieWat.AOK.  .March 

Bt.  Jo.  A  tid.  Isl.  1  at  wk  May 
BtUAltonAT.H.  4thwkApr 
Do  Branches.  4th  wk  Apr 
Bt.L.A8ati.Fran.  Istwk  .May 
Bt.PaulA  Duluthl  Istwk  May 

Bt.P..Miir., V.Man.!  April 

Bcioto  Valley..  (March 

Bouth  Carolina. .February.. 
Bo.Pac.(!oinp*y— 

Gal.Har.AS.A  iMarch 

Q.W.Tex  APac|  March 

Louis'a  We.st.  March 

Morgan's  I.AT  .March  .  ... 

N.Y.Tc.x.AM.  March 

Tex.  A  N.  uri.  M.trch 

Tot.At.SystomMiirch 

Tot.  Pac.  8ys..  I  February.. 

Tot.  of  all 1  February.. 

Tex.  A  8t.  I>ouis  4th  wk  Apr 

Tol.  A.A.  AN.  M  April 

Union  Pacitl;.....  March 

Wab.  St,  h.  &  P. ,  latiwk  May 

tWest  Jersey...  I  March 

Wlacoiisin  Onnfl  3il  wk  Apr. 


1U85. 


Ut  WkMay 

March 

Istwk  May 

March 

April 

.March 

April 

.March 

IftwkMay 


1,300,352 
l()(),.'iO" 

47.1(Hi 
l,5,81t.S 
(13.311 
4i>.(iH7 

l<i.">,0<)0 
24.074 

3:i8,l.')4' 
74,y,S4i 

13i»,004[ 

ia0,«3!)l 
2,223,4  I  1 

27,ss:t 

3ti  1,00(1 

3-<  1.000 
IIII.OOO 

2i.:iJl 

3-l,2!l>) 
8.'),211 
34,028 
l-<,3.-.X 
12.0,i7 
!),«:i2 
42,38(> 
12,307 
28,70'.! 

292,520 

105.730 
16,0(>U 
97,331 
08,000 
5,170 
10,6.')y 

344,023 
13,244 
44,313 
35,582 

300,598 
3.">,404 

157,022 

185,839 

102,500 

2,000 

15.500 

11,300! 

2l).40O 

l!)l,i)00| 
48,589 
20,118 
02,0.53 
35,077 
0,747 
03,722 
10,020 

238,015 
94,470 

187.019 
14,554 

115,171 
80,100 

147,828 
40,500 
10,255 

120,092 
31,223 

128,240 

187,350 

14,993 

1,404.950 

482,751 

320,832 

123,032 
89.179 
47,i)83 

400,147 

987,922 

305,759 
34,018, 

180,029; 
77,713' 

104,330 

3,901,855  3 

11,425| 

290,040' 
2.290,118  1, 
1,081,37011 

310,800! 
54,4G7j 
41,102 
04,195 

127,004] 
39.845; 

152,8271 
22,024 
27,513 
19,050 
77,743 
23,817 

011,700 
58,729 

120,054 

175,584 

2,742 

45,037 

332,018 

7,3  14 

63,224 

627,120 

1,789,045 

2,45(i,197 

20,038 

20,705 

1,954,208 

•222,858. 

91,040 

2M,6,55' 


Jan.  1 10  LalM  DaU. 


1886.     188&. 


346.139 

122,839 
41,137 
4  1.7()0 
19.H11) 
73,308 

126',6(k'! 

20,010 
208,775 

53.307 
128,528 
13(i,470 

,(i:i'.i,iio 
;io.(ii  I 

429,  W2 

412,300 

100,1100 

25,5S5 

44,200 

69,669 

28,662 

22,277 

11,035 

9,075 

30,5.52 

12,570 

24,400 

250,015 

160,851 

10,443 

105,O7.i 

08,082 

6,147 

22,223 

324,401 

14,049 

39,777 

30,923 

274,506 

25,351 

85,130 

144,937 

173,286 

1,810 

13,550 

10,039 

25,999 

199.285 

41,305 

19,450 

50,799 

34,083 


59,756 
13,530 

248,075 
80,101 

185,725 
8,055 

109,252 
73.471 

131,080 
21,7-,5 
10,485 

113,162 


9 
3,228,902 

301,10  1 

12M.'J1I7 
7o|.r7- 
395,!llll 
83S.0H!! 
171,i;!)7 
2,5ho.5wI 

■lij.'.i.:.-, 

H72.r,r,  1 

]'.t7.l:i:i 

309,'.I(1CI 

2,410.9J'J 

5,440,41(1 

568,072 

7,168,000 

7,118,232 

1,824.113 

441,450 

854,210 

857,910 

378,254 

216,511 

109,443 

1.50,122 

619,301 

150,943 

71,109 

578,253 

69I,(i51 

45,008 

1,9  12,9  k; 

279,I,')S 

109,141; 

377,935 

1,009,441 

232,801 

754,110 

109,797 

4,901,510 


593,385 
410,805 

3,335,044 

51,329 

286,324 

191,003 

529,256 

3,804,900 
801,907 
124,977 
780,200 
448,408 
07,892 
765,500 
230,040 

4,404,807 
521,408 
374,170 
109,939 
330,509 

1,330,032 
544,417 
537,033 
206,392 
194,387 


128,428 

186,737 

11,057 

209,249 

440,108 

203,934 

91,098 

123,090 

44,433 

483.300 

877,005 

341,591 

38,809 

225,527 

63,788 

89,000 

,635,374' 

9,303, 

260,400 ! 

,9 19,. 502 

,054,409i 

301,0971 

52,828 

39,4X1 ! 

57,024f 

124,094 

30,05(>, 

123.287 

10,350 

30,803 

10,(J75 

72,029 

19,183 

712,408 


587,308 
557,521 
159,753 
3,900,537 
1,337,902 
860,021 


121,494 
225,918 


51,932 
338,715 

75.543 

692,108 

1,450,140 

2,111,04 

20.410 

20,503 

1,975,517 

194,508 

82,401 

28.627 


245,211 
1,014,243 
1,291,231 
2,920,008 
854,309 
101,733 
565,435 
1,403,48(> 
217,580 
10,872,800 
203,957 
742,490 
6,300,944 
2,722,512 
1,358,354 
285,017 
253,420 
188,799 
440,651 
101,94 
395,088 
391,140 
347,123 
219,010 
1,380,013 
334,770 
2,033,959 
153,809 
214,429 

578,750 
13,146 

142,039 

1,0.50.322 

29,104 

215.2891 
2,028.0.50 
3,063,087! 
4,464,617: 

410,109 

S,0'i7;378 
4,142.843 

223.566! 

398.0951 


« 
3,520,581 

315,152 

■,m;,jo2 

■.■■Jil.Ki'.l 
3sil. 11(13 
'.>ll,08i 

2,l'i-..378 

I  1  I  .H28 

77;i.77i» 

I  "7.030 

:i.-.il.232 

2.,-i9;i,115 

0,233,509 

529,122 

7,300,710 

7,102,154 

1,0(W,211 

39H,371 

822.373 

814,020 

383,375 

258,716 

140,923 

112,822 

599,440 

140,475 

00,072 

537,016 

711,118 

41,092 

l,84(i,843 

203,071 

120,315 

308,581 

1,004,180 

227,048 

040.119 

110,437 

4,037,158 

3.-j(V,775 
293,640 

3,722,525 

3'<,992 

277,062 

197,101 

513,156 

4,235.081 
774.356 
105,088 
803,041 
591,755 


72(i,069 
193,892 

4,942,947 

393,949 

308,919 

84,307 

351,705 

1,343,718 
532,407 
380,514 
189.493 
235,724 


685,559 
540,042 
121,920 
3,459,403 
1,170,775 
720,451 


230,208 

888,853 

1,270.025 

2,092,823 

909,770 

143,055 

669,.501 

1,106,301 

191,018 

9,988..59e 

200,279 

090,077 

5,500,513 

2,808,880 

1,297,202 

2^19,993 

251,101 

107,022 

449,587 

141,509 

330,092 

381,95(> 

400,753 

254,457 

1.395,987 

281.125 

2,145,761 


241.106 
674,079 


1.1,3,653 
971,673 

226',.573 
2.009.978 
3,13.1,242 
4,457,112 

306,555 

5,2i.V..i'l6 

4,0.50,545 

209,469 

419.488 


*  MoxlCi^D  i'lirrency. 

t  FlKures  have  been  adjusted  bo  ns  to  make  the  basis  of  comparison 
the  same  fn  boih  years,  the  earnings  of  West  Shore  trains  In  1886 
liavlDg  been  eliminated. 

t  And  urauouus.] 


New  York  City  liankN.— The  followlnK  lUteniDnt  nhowt  the 
condition  of  the  Awtociatod  Banks  of  New  York  City  for  th* 
week  endinK  May  8,  188«: 


Bankf. 


*Mr»f  AmtuiU  at— 


Waw  York ,.., 

Manhattan  Oo .... 

Marohants' 

Meoltanlos' 

America 

Phanlx 

City 

TradMinKui'i 

Pnlton 

Ohemiual 

Merchants'  Bxoh 
Oallatin  National. 
Batohers'ADroT. 
Mechanics'  dk  Tr.. 

Oreenwich 

I.eatlier  Mannfrs. 

Hevenih  Ward 

-Htat*  of  N.  Y 

Araerlc'n  Rxoh'fe. 

Commerce ..  .. 

IJroadway ... 

Mercantile 

Paciflo 

Repnblio 

Chatham 

Peoples' 

North  America .. 

Hanover 

Irring 

Cttiiens' 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Com  Kxchanire ... 

Continental 

Oriental 

[mportera'A  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National. 
Ninth  National... 
First  National. 
Third  National  ... 
N,  Y.  Nat.  Exoh.. 

Bowery 

N.  Y.  County 

Qerraan-.Vmeric'n. 
Chase  National... 

Fifth  Avenue 

Oerman  Exch'nge. 

Oermania ... 

Onited  States 

Lincoln 

Oarfleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National.... 

Total 


10.77./  ooo^ 


l«M. 


U,000 

mm 


7,861,100 


The  following  are  totals  for  several  weeks  past: 


1886. 


Loaiu. 


Specie. 


9  3 

Apr.24  351,542,800,74,742,300 
M'y  11351,298,400  72.976,(300 
Hl350,659,300!70,918,il00 


L.  Tmdsn.     DetotfU*. 


9         I  « 

32,380.700  375,197.800 
33,249.700|372,801.»00 
33.275,5U0la72,3'28,lOO 


OfnuIoMon  An-  Cl—r'm 


7,911.400 
7,888.900 


51i,6S0.841 
A07,434.ee8 


7,d81.l00:6>4.147,8»0 


Boston  Banks.— Following  are  the  totals  of  the  Boston  banka  t 


1886.  I      XiOani. 


Apr.24'l49.133.300 

M^y    1  149.841.700 

■'^     8  150.780.800 


Specie. 


10.535,000 
10,27a,8l)0 
I0,5t3.500 


L.  Tmitrt. 


9 

2,988.400 
3.15»,300 

4,298,b00 


DeiKwit*.' 


109,369,100 
110,409,600 
111,940.800 


CIreulatteR 


S 

18.815,700 
18,39X100 
18,269,500 


.Igg.  ClMf'd 


67,8(13.1 8S 
71.840.546 
80,153,6BS 


Philadelplila  Banks,— The  totals  of  the  Philadelphia  banks 
are  as  follows:  


1886. 


Apr.  84.. 
May     1 


LoanJ. 


9 
85,441,600 
8S,360.!fOO 
85.604.000 


Lawful  Monty. 


9 
24,097,400 
24,0rj.900 
24,320,600 


i>eiwi4t<.> 


9 
84,349.600 
84,409.500 
84,H9,000 


OiTcvialUynS  Alt.  Clsor'ti 


5.994,800  I  47.461.267 
6,0-i7,.l(10  5:<,  170,934 
6.031.500  I  58,02i.aa8 


•  InolodlQg  tlie  Item  "due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Stcv/ritiet. 


BU.\Aik. 


Atl.  4  Pac— C.  D.,  Ist.  oldl   95 
Atla.  A  Char.  Air  L..  stock    93 

Ist  mort..  gen.  bonds...  124 

Incomes       X  108 

Agua.Nav.A  Imp.Cc.bds 
Boat.  U.  A  E.—Nev  stock 

Old 

Boat.  H.  T.4  W6St.-8tt. 

Delientures 

Brooklyn  Elev'd-Stook.. 

1st  uiort 

'2d  mort • — 

Cont.  Cons.  Imp.  Co 

Cen.  A  R.O.con.  O.S.tr.cer, 

58 1 

U.  8.  TruHt  certs 

Denv.  A  Rio  Or.W 

Ben.  *  R.  O.  W„  Ist  M., 

Guar,  by  D.  A  R.  O... 
F/dlHon  Klectrlo  LiKbt.. 
Ueorxia  Pac— Ist  mort.  6», 

'2d  mort 

»fpelv  Motor 

Mexican  Dds— Woodho'se 
Mexican  National 

Pref 

1st  mort 

M.K.AT,— Inoomesonp.. 

N.  Y.  M.  On.  Tel Stock. 

North  Riv.  Cons 100  iko 

N.  Y.  W.  .sh.*  B.— Stook. 
North.  Pac— niv.  bauds.. 
Ohio  Cent.— RIv.  niv..  1st 


31>!i 

9:i 

38 

40 

16 


100 
109 

"i\ 
"s 

10 

as<« 

89 
68 

ss 

9t>< 

la 


96 


eo 
a3^ 


46  >a 
6 

la 

4 


cs 


> 

3*« 


SeeuHUM. 


Ohio  Cent.— Cent  tr.  cert 

Incomes — 

Cent,  trust  cert 

Pensaooia  A  Atlantic.. .. 

Pittsburg  <t  Western  .... 
1st  mort. 


Postal  Telenapb— Stock. 

latmort..es 

Postal  TeLAOabl»-8took 
Bonthem  Tel.— Stock.. 

1st  mort.  bonds 

State  o(  Tenn.— t'et't  XSs 
St.  Jo.  *  Grand  Isl„  1st  X 

Stock 

Texas  A  Pac.— Scrip  1884. 

Kcrlpl886 

Texas  A  St.  Louts— Sat>s. 
Tex.A8t.L.MAAI>tv 

M.  A  A.  DlT.,  1st  mort.. 

Incomes 

1st  mort..  m  Texas. 

Cien.  Isl.ld.irr.  A  tno.a«.u. 

Stock  del.  when  Issaed. 

1st  M..  del.whenlssaod. 

ad  M..  del.  when  Issued. 
Tol.  A  U.  cen.  com.  stook. 

Pref 

C.  S.  Eleotrlo  Uaht 

Vl<  ksb.  A  Mertdton 

1st  mort .... 

ad  mort. : 

tncomea 

Virginia  8tat«  3  p.  e.  bda- 


Btd. 


33^ 

ll'J 


>i 
>• 

ao 

70 

106 

34 

33 

33 

115 

4 

43 

8 

lo" 
18 
H><« 
M>s 
15 
35 
13 
3 


8% 


TB 


108 


f 
48 


sr 

i»'* 
•1 

39  >■ 
35 


4 
64 


602 
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The  Investors'  Supplement  contaim  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month^viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 


"  During  the  past  year  the  Atlantic  &  Pacific  Company  ha» 
extended  its  Central  Division  in  the  Indian  Territory  (which 
has  continued  to  be  operated  by  our  company)  for  a  distance 
of  ten  miles  west  of  Red  Fork  to  Sapulpa.  This  completes- 
another  section  of  twenty-flve  miles  of  road  and  enables  the 
company  to  call  on  the  United  States  Government  for  its 
examination  and  acceptance.  On  this  line  there  has  also  been 
completed  a  new  and  permanent  iron  bridge  across  the  Ark- 
ansas River  at  Tulsa,  to  replace  a  temporary  structure." 

The  Land  Department  sold  in  1835  only  14,085  acres  of  the 
Missouri  Pacific  grant  for  $37,460.  The  assets  of  the  Land 
Department  December  31, 1885,  included  ; 

Lands  uusold  (145,090  acres) $334,438 

Town  lots 39,900 

Contracts 324,335 

Casli  andoasli  items 147,459 


ANNUAL    REPORTS. 

St.  Loais  &  San  Francisco. 

(For  the  year  ending  Dec.  31,  1885.) 

At  the  annual  meeting  of  stockholders  in  St.  Louis  the  fol- 
lowing directors  were  elected  for  the  ensuing  year  :  Jesse 
Seligman,  C.  P.  Huntington,  Jay  Gould,  Bryce  Gray,  Russell 
Sage,  I.  E.  Gates,  John  Paton,  Horace  Porter,  George  Coppell, 
William  F.  Buckley,  Edward  F.  Winelow,  Walter  L.  Frosc, 
C.  W.  Rogers.  The  new  directors  are  Messrs.  George  Coppell, 
of  Maitland,  Phelps  &  Co.,  and  John  Paton. 

President  Winslow  says  in  his  annual  report:  "The  decrease 
in  gross  earnings  was  more  than  offset  by  decreased  expenses, 
and  a  less  amount  paid  for  rentals  during  last  year  because  of 
the  use  of  our.'own  freight  station  in  St,  Louis,  and  of  a  reduc- 
tion in  general  terminal  charges  consequent  upon  the  comple- 
tion and  operation  of  the  San  Francisco  Railway  from  Pacific 
to  St.  Louis.  The  ratio  of  operating  expenses  for  1885  was 
41  Sl-lOOths  per  cent  of  gross  earnings ;  that  of  operating 
expenses,  improTements  and  taxes  was  44  48-lOOths  per  cent. 
This  continued  low  percentage  of  expenses  is  creditable  to  the 
practical  management  of  the  company's  roads,  which  have 
been  maintained  in  the  usual  good  order  and  condition. 

"  During  the  year  2,600  tons  of  67-lb.  steel  rails  were  used  to 
replace  iron  rails  taken  up,  and  the  cost  of  this  charged  to 
operating  expenses.  Of  the  tot^l  main  track  714  miles  are  now 
Bteel  rails,  leaving  1005^  miles  of  good  iron  rails  to  be  replaced 
with  steel."    *    •    * 

"The  present  bonded  indebtedness  of  the  company, 
$26,026,000,  includes  the  two  special  equipment  trusts, 
amounting  together  to  $1,116,000,  of  which  $40,000  of 
the  equipment  7'b  were  drawn  in  December,  1885,  for 
p^ment  June  1,  1886,  when  interest  ceases."  »  «  *  * 
"  The  changes  in  bonded  indebtedness  during  the  year 
have  been  as  follows:  $1,939,000  of  general  mortgage 
6b  and  $385,000  of  equipment  6a— together  $3,334,000  (all  of 
which  had  been  previously  issued,  as  stated  in  the  last  annual 
report; — have  been  sold.  These  had  been  pledged  for  borrowed 
money  prior  to  their  sale.  The  proceeds  were  applied  in  pay- 
ment of  the  money  so  borrowed.  There  have  been  retired  and 
canceled  during  the  year  $191,000  of  bonds  as  follows:  $60,000 
of  equipment  7s  (not  including  the  $40,000  drawn  as  above 
stated),  $46,000  of  equipment  6s,  $80,000  of  trust  6s  of  1880 
and  $5,000  of  'Missouri  &  Western'  63. 

"  In  May,  1885,  by  the  affirmative  action  of  more  than  four- 
fifths  in  amount  of  the  original  capital  stock  of  the  company, 
it  was  voted  to  increase  the  authorized  common  capital  stock 
five  millions  of  dollars.  Such  action  was  contemplated  in 
1881,  when  the  stockholders  authorized  the  'general  morgage' 
to  secure  an  ultimate  issue  of  not  exceeding  $30,000,000  of 
bonds  thereunder,  the  statutes  of  Missouri  prescribing  that  the 
issue  of  bonds  secured  upon  the  franchises  and  railroads  of  a 
corporation  shall  not  be  in  excess  of  its  authorized  capital 
stock.  Since  the  company  was  organized,  its  mileage  has 
increased  178  per  cent,  while  this  authorized  increase  of  the 
capital  stock  is  but  20  per  cent  of  the  original  amount.  This 
action  was  deemed  necessary  and  advisable  in  order  to  place 
the  company  in  a  position  at  any  time  to  extend  its  lines  or 
acquire  new  properties  by  the  sale  of  such  of  the  general 
mortgage  bonds  as  are  not  reserved  and  appropriated  to  retire 
the  previously-issued  bonds.  The  new  bonds  can  be  used  only 
for  the  acquisition  of  new  properties,  on  which  this  mortgage 
shall  be  the  first  hen.  General  mortgage  bonds  to  the  amount 
of ifive  millions  are  therefore  now  available  for  such  purposes. 
The  bonds  issued  under  this  mortgage  and  outstanding  bear 
interest  at  6  per  cent,  but  it  is  expected  all  the  others  can  be 
advantageously  sold  or  disposed  of  when  necessary,  bearing  a 
less  rate  of  interest. 

"  The  steel  and  iron  bridge  at  Van  Buren  across  the  Arkansas 
River  has  been  completed.  Fort  Smith  &  Van  Buren  Bridge 
Company  is  the  owner  of  the  bridge,  but  all  of  the  capital  stock 
of  that  company  ($500,000  in  amount)  is  owned  or  controlled 
by  the  St.  Louis  &  San  Francisco  Railway  Company,  whicli 
has  guaranteed  the  Bridge  Company 's^first  mortgage  twenty- 
flve  year  bonds  issued  for  construction  cost.  The  total  amount 
required  to  pay  interest  on  the  bonds,  together  with  the  cost 
of  maintenance  and  taxes,  will  be  about  $36,000  per  annum, 
of  which  the  Little  Rock  &  Fort  Smith  Railway  Company 
will  contribute  not  less  than  one-third,  under  a  contract  with 
the  Bridge  Company  running   thirty  years  from   April   1, 


Total $896,183 

KANSAS  CITY  &  SOUTHWESTERN  RAILROAD. 

"  A  company  was  formed  to  construct  a  railroad  from  Kansas 
City  southwesterly  into  Sumner  County,  in  Kansas,  a  distanco 
of  235  miles.  The  parties  building  this  road  began  its  con- 
struciion  southwesterly  from  Beaumont,  a  station  on  our 
Kansas  Division  (458?a  miles  from  St.  Louis)  and  completed  it 
through  Winfield,  the  county  seat  of  Cowley  County  and 
Arkansas  City  to  the  south  boundary  line  of  Kansas.  When 
this  road  was  about  finished,  a  lease  of  the  property  to  the  San 
Francisco  Company  was  entered  into,  running  93  years 
from  Jan.  1,  1886,  on  the  basis  of  35  per  cent  of  its  gross  earn- 
ings, the  minimum  rental,  however,  not  to  be  less  than  inter- 
est at  6  per  cent  upon  $744,000  of  first  mortgage  bonds  (issued 
at  the  rate  of  $13,000  per  mile).  We  own  $1,061,800  of  the 
full  paid  capital  stock  out  of  a  total  issue  of  $1,338,800.  The 
length  of  the  road  now  in  operation  is  63  miles.  No  more  can 
be  built  except  as  may  be  decided  by  your  directors." 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  s 


OPERATIONS  AND  FISCAL  BESULTS. 


1882. 
725 


1883. 
776 


1884. 

814 


1885. 
815 


Jllles  operated 
Operations — 

Passengers  carried..  343,811  428.987  612,127  535,094 

Pafsengerimleagc..  20,148.500  25,872.527  32,796,181  32,165,971 

Rate  per  pass.  p.  m.  3-68  cts.  3-26  cts.  2'37  cts.  287  cts. 

Freight  (fiis)  moved  753,-573  784,735  962,630  950,223 

Freight  (tons)  miles.  137,334.335  162,384,768  216,951,999  217.070,263 


Av.  rate  per  ton  p.  m.  1'93  cts.  1-72  cts. 

Earnings—  $  $ 

Passenger 741.388  842.266 

Fi-eight 2,643,383  2,793,503 

MaU,  express,  (be...  182,469  260,796 

Total 3,572,240 

Operating  expenses— 

Maiut'oeotway,  itc.  481,.535  431,032 

Equip.&mot.  power.  470.496  558,245 

Traiwp'rt'n  expons's  421,125  498,137 

Taxes 81.125  93,768 

General  and  miscel.  101,609  101,724 

Extraordinary 89,891  137,202 


1-57  cts. 

$ 
941.161 
3,406,414 
296,021 


1-43  cts. 

906,576 

3,120,768 

356,062 


3.896,565      4,643,596      4,383,406 


Total 

NeteamlngB 


Reeeipl* 


1,625,781 
1,946,459 


1,823,128 
2,073,437 

INCOME  ACCOUNT. 
1883. 


1832. 

$ 


Net  earnings 1,916,459 


Other  receipts . 

Total  net  1  noome. 
Disbursements — 
Iut.,8ink.'fd.  &  routs 
Divs.  on  Istpt.  stock. 
Rate  of  dividends . . . 
Misoollaneous 

Total  disbiursem'ts. 
Balance,  surplus 


56,857 


2,073,437 
24,376 


462,437 
735,732 
638.300 

95,0  U 
117,108 

80.760 

2,135,378 
2,508,218 


1881. 
$ 
2,508,218 
14,836 


446,276 
634,579 
603,481 
H4.39» 
125,298 
25,715 

1,949,744 
2.433,662; 


1835. 

2,433,66a 
19,782 


2,003,316   2,097,813   2,523,054   2,453.444 


1,099,343 
315,000 
7 
85,410 

1,499,754 
503,562 


1,343,436 
315,000 
7 
11,004 

1,669,440 
428,373 


1,326,203 
315.000 
7 
242 

2,141,445 
381,609 


1,751,215^ 
315.000 
7 
4,733 

2,070,947 
382,497 


GENEBAL  liALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 


RR..bIdg8,equip.,&o. 
Stocks  owned,  cost. . 
Bonds  owned,  cost.. 

Bills  receivable 

Materials,  fuel,  &c.. 

Cashoa  hand 

Construct'u  acctst.. 

Accounts  receivable. 

Open   accounts  and 

miscel.  items 


1882. 

$ 

42,061,082 

.551,785 

469.556 

1,032,512 

103,758 

156,348 

4,634,935 

81,458 

188,451 


1883. 

$ 

41,384.219 

972,350 

469,556 

1,735,335 

99,061 

321,062 

6,1«3,422 

72,261 

205,032 


1884. 


1885. 


49,020,969  51,067,404 


872,350), 
469,556  5 
2,436,53  5 
162,096 
292,429 


5,469,349 

2,763.917 
118,S67 
232.178 


122,494 
501.497 


174,775 
943,455 


Total  assets....  49,285,363  51,422,301  53,877,926  60,769,046 


Lietbitities— 

Stock,  common 10.500,000 

Stock,  preferred  ....  10,000.01)0 

Stock.  1st  pref 4,500,000 

Bonds 20,361,000 

Interest  accrued 158,891 

Couponsdue 297,445 

Cnrront  aocoiuits  ...  289,916 

B  Ua  payable,  &c 1,120,391 

Land  Department...  ■--  ~ 
Pacific  Improve.  Co. 

Dividends 

Other  accounts 


451,077 


152,212 
76,435 


10,500,000 

10,000,000 

4,500.000 

22,102,000 

169,895 

346,251 

317,147 

1,424,995 


10,500,000 

10,000,000 

4,500,000 

23,893,000 

170,138 

400,750 

330,S15 

1,644,768 


15,.5OO,O0O 

10,000.000 

4.5(10.000 

26,026,000 

174,870 

459,831 

318,514 

220,752 


Income  account 1 ,374,096 


157,.iOO 

102,045 

1,802,468 


1.'>7,.500 

96,780 

2,184,075 


700.000 

159.180 

144.226. 

2,566,572 


Total  liabilities .    49,285,363    51,422,301    53,877,926    60,709.915 

*  As  follows :  St.  Louis  &  San  Fran,  common  stock,  $3,662,600 :  pref., 
$281  600;  Ist  pret..  $83,355;  stocks,  bonds  and  obligations  o£  othM 
torporatlons,  $1,491,601. 

t  These  accounts  were  charged  off  in  1884. 
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St.  Lonis  Alton  &  Torre  Hante. 

(For  the  year  ending  Dec.  31,  1885.) 
report  states  that  the  lessee  companies  report  groaa 


Tlie 
earnings  as  follows 

from—  18R4. 

FrelKlit J1980,21U 

P»9»eiiKer 338,140 

Mull 21,288 

CxprpsH 37,807 

MtDCPlliuieuns S0,638 


9B3.''.OI2 

8MI,B>» 

2:<,2!)3 

00.1172 

Total $1,323,924  «tl^. 

— a  decrease  of  |54,213,  or  4  9-10  per  cent  less  than  the  c-    :; 
ings  ot  the  prece<ling  year. 

"  The  minimum  rent<al  of  |450,000ha8  been  promptly  paid  in 
aocordjince  with  the  terms  of  the  lease. 

"  The  lessee  companies  have  also  complied  with  both  tlio  let- 
ter anil  spirit  of  the  lease  in  the  improvement  of  the  physical 
condition  of  the  plant.  It  now  ranks  as  first-clags  m  every 
particular." 

CAIRO  SHORT  LINK  DIVISION. 

This  division,  composed  of  the  proprietary  and  leased  roads, 
aggregating  188  3-10  miles,  is  operated  by  the  company. 

Earnings,  expenses  and  rent  of  leased  lines  in  1884  and  1885 
were  as  follows  ; 

1884. 

Oroea  earnings $741,150 

Operating  exi>euses  and  taxes  ..    40(),160 


COMi'AICA  r 

Frc'lifht 

PdArtrngor 

K.\iireii(( 

Miilld 

MlaoellitOfloiM. 


'  *<CrilK«M  rit«  TH«  TBAa 

ri  MNN  tn  urtii.) 


42.041 


111*. 
93.mO,4SA 

i,i9B,«ai 

SSS,23.) 

lo.^,^7a 


tntrtaiu. 
•«0U,U3> 

«7,ii<>i 
I,7S3 


• 

43.99S 


WMB 


Total  nnrnlntrB.... 
Workiiifi  Krpen.— 

Milll.I      of     ,...,\„ny 

ock. 

CoutiuKi  oxpeniies'.' 
General  c.xi)en»e». . . 


96,119,053       •S,&33,10J       «S6a,9»0 


$9>R0.n'>0 
288.6&& 
537,«46 
1,7B«,074 
17»,06e 
181,940 


»S6 1.073 
477..-,l7 

i,eo3,7i(i 

30<1,M42 
207,2(18 


•  120,»I7 
4»,043 
U0,13H 
92,357 


f.. 


917(1,743 


1885.      Increase.  Drerease. 

$766,316    $25,185    $ 

8,812 


Net  earnings $334,989 

Bent,  leaned  roads 203,971 


897,347 

$36«.968 
203,381 


$33,978    $. 


589 


Net  revenue $131,018    $165,887    $34,568 

SOURCES  OF  MET  KEVENCE. 

1884.         1885. 

From  BpllevUle  br.int-li,  separate  earnings $46,911    $6U  337 

From  same.  contill)Utpa  by  loaeeil  lines 26,6.">2      ."jT.USS 

From  leaseil  roads  after  dedncting  expenses  and  rents    57,455      41,591 

Total $131,018  $105^587 

The  report  says  :  "  Again,  and  for  the  third  time  in  four 
years,  the  wheat  crop  of  the  country  adjacent  to  your  road 
failed  to  yield  more  than  enough  to  pay  the  cost  of  cultiva- 
tion. These  repeated  failures  have  caused  a  gradual  reduction 
in  our  local  freight  and  passenger  business  each  year;  but  the 
effect  was  most  seriously  felt  the  past  year,  the  revenue  from 
local  tralHc  being  fifteen  per  cent  less  than  the  year  before. 

"  The  coal  traffic  shows  an  increase  in  both  tonnage  and 
revenue.  The  nominal  rates  that  prevailed  during  a  portion 
of  the  previous  year  preclude  any  satisfactory  comparison 
with  the  business  of  that^ear.  The  rates  established  Oct.  11, 
1884,  have  been  maintained;  but  in  harmony  with  the  almost 
uniform  result  of  rate  wars,  the  restored  rate  was  materially 
less  than  the  rate  that  prevailed  prior  to  the  destruction  of  the 
former  agreement. 

The  volume  of  through  business  has  continued  to  increase. 
The  revenue  from  it  was  eight  per  cent  more  than  that  of  the 
previous  year.  This  has  been  accomplished  by  persistent 
effort  and  much  expense.  The  business  of  the  Southern 
States  IS  gradually  increasing,  but  there  is  more  than  a  pro- 
portionate increase  of  competition;  hence  it  is  difficult  to 
secure  remunerative  rates  without  some  sort  of  confederation 
between  competing  lines." 


GEKEUAI.  FINANCIAL  RESULT. 


JReceipts—  18y3. 

From  rent  of  main  line $450,000 

Rental  3  months  of  1882,  and  int 

From  liraufhes,  net  over  rentals.       205,935 
From  Interest,  &c 7,' 86 


1884. 
$450,000 
12,667 

I3i,in8 

5,617 


1885. 
$450,000 


165,587 
7,726 


Total  receipts 

I>efluc(— 

Interest  on  funded  debt $409,000 

Main  line  expenses 11, SOU 

l«gal  expenses,  back  interest,  &c.  6.110 

New  equipment 3,000 


$6ti3,121         $599,504        $623,313 


$409,000 

$409,000 

10,444 

9.903 

3.070 

23,uo2 

4,560 

3,76cJ 

Total  dednctions $l8i>,646 

Balance $173,475 

Dividends  on  preferred  stooli 172,788 


$487,074 

$112,429 

111,078 


$501,725 

$117,5S8 

17:i,788 


Surplus  or  deficit sur.  $087     sur.  $1,351  def.  $55,200 

Denver  &  Rio  Grande   Railwaj. 

{For  the  year  ending  Deo.  31,  1885.) 
The  Receiver,  Mr.  Wm.  S.  Jackson,  has  made  a  good  statis- 
tical report  for  the  year  188.5,  as  compared  with  previous 
years.  He  remarks:  "The  following  statistics,  regarding 
the  operation  of  the  Denver  &  Rio  Grande  Railway,  are  pub- 
lished for  convenient  reference  and  to  complete  the  files  of 
the  annual  reports.  I  took  charge  of  the  business  of  the  road 
under  the  orders  of  the  Hon.  Moses  Hallett,  Judge  of  tlie 
Federal  Court  of  the  District  of  Colorado,  on  July  12,  18*1. 
No  report  of  the  operations  of  the  company  has  been  issued 
for  the  year  1884.  I  have,  therefore,  added  statistics  for  that 
portion  of  the  year  1884  prior  to  July  13,  when  the  road  was 
under  the  management  of  the  company,  and  have  also  ma'le 
com  pari.- ons  between  the  years  1884  and  18S5.  The  statistics 
have  been  compiled  with  the  view  of  making  them  self- 
«xi)lanatory,  as  far  as  possible,  and  it  is  hoped  that  an  examin- 
ation of  them  will  enable  all  interested  to  reach  intelli- 
gent conclusions.  Great  care  has  been  exercised  to  prevent 
■any  charges  to  betterments  which  properly  belong  to  oper- 
atmg  expenses.  In  the  effort  to  charge  everything  to  expen- 
ses which  did  not  clearly  represent  an  improvement  in  the 
property,  it  is  believed  that  there  have  been  some  charges  to 
that  account  which  ought  justly  to  have  been  charged  to  bet- 
terments. However,  the  amount  is  not  large  enough  to  merit 
more  than  a  passing  notice." 


Total  exponte*...  93,935,373 
Percent,  of  earn'g«.      Oi'81 
Net  earnings 92,183,780 

BAimiNos,  Expcmn  juro  net  EAnnmos  po»  e  team 
31,  1685. 


98,758,639 

67'70 
91.793,573 


9890,306 


12*.'iT6 

9 

8-S9 


BICOUrO  DBO. 


Tear. 


Average 

miet 

Operated. 

474 

780 

1,165 


Karnlngt. 

$3,478,066 
6,244,780 
6,875,897 
7,361,545 
5,928,918 
6,119,053 


Bxpttuei.    yet  Kamlnat. 


91,767,608 
3.620,029 
3,886.635 
4,74.3,111 
4,335.575 
3,935,273 


$1,710,461 
2,ti24,780 
2,689,362 
2,618,434 
1,593,342 
3,183,780 


924,992,134      915,374,683 


1880 

1881 

1882 _.,. 

1883 1,059 

1884 1.600 

1885 1,317 

Total $40,366,816 

,  ?l*ii '?**?'',""«  «*"''''8'''">'l  expenses  are  Included  above  from  Bmt. 

I'JS.tlJ^-'"^'^^^'}'^^^-  "''""  ^'"''''  ">"»  mah  lines  »ere  optrawd 
under  separate  receiver.  !.»»»«,« 

Allegheny  Valley. 

(For  the  year  ending  Dec.  81,  1885.) 
The  President's  report  is  very  brief.  He  states  that  the  rail- 
road property  remains  in  the  hands  of  the  receivers.  By  judi- 
cial proceedings  between  the  parties  in  interest,  the  control  of 
the  property  was  removed  from  the  Court  of  Common  Pleas 
ot  Westmoreland  County  to  the  U.  S.  District  Court  for  the 
Western  District  of  Pennsylvania. 

Tbe  net  earnings  were $671134 

The  Interest  charges  to  which  they  are  applVoabie  afe"'.l"ll  9(Tl27!lS3 

Leaving  a  deficiency  to  meet  interest  of "wiiioiii 

The  following  payments  were  made  out  of  net  earnings: 

12  month.s'  interest  on  $4,00.).000  73io  p.  o.  bds.  J.  &  J $293  000 

6  months'  int.  on  $2,r.0O,00()  5  p.  c.  bils.,  due  January  1 62.500 

Ones  percent  bond  due  and  paid  January  Ist 100  000 

6  months'  interest  on  $2,400,000  5  p.  o.  bds  ,  due  July  1     '  60'000 

Interest  on  real  estate  liens g  jm 

Interest  on  cartrusts .".".'.."'...'....'..  4.516 

Total 9527,158 

The  earnings  and  income  account  for  fovir  years  were  as 
follows : 


Total  miles  operated 
Eaminqs  from — 

Passengers 

Freight 

Mail,  express,  &a... 

otai  gross  oara's . . . 
Oper.  exp.  &  taxes 

Net  earnings.... 


EARNINGS  AM)  EXl'ENSES. 

1882.  1883.  1884.  1885. 

259  259  2S9  259 

$  $  $  9 

522,936  525,758  483,373  437,376 

1,770,387  1,666,689   1,571,176  1,286,088 

63,375  63,495  89,334  56,719 


2,356.698 
1,427,456 


2,235,942 
1,364,328 


2,113,883 
1,292,563 


1,780,133 
1,108,999 


929,242 


INCOME  ACCOUNT. 


891,614  821,3'20  671,14B 


Net  earnings 

JHstmrsements— 
Interest  on  deljt*. 
Miscellancons  ... 


Total  disbursem'ta. . . 

Balance,  deficit 

Int.  pd.  in  inc.  bds.. 

Bal'ceof  deflcll*.. 


1882. 

$ 

929.242 

1,727.401 
42,638 

1,770,039 
840,797 
580,000 

260,797 


1883. 

$ 

891.614 

1,763,427 


1,763,427 
872, '(13 
629,800 

~  244,013 


1884. 

$ 
821,320 

1,461,332 


1,461,332 
640,012 
328,972 


188.5. 

$ 
671,134 

1.124,653 


1,124,053 
453.519 


311,040         453,519 

31, 1885,  was 


*  Tlie  total  balance  to  debit  of  pi'oflt  aud  loss  Dec. 
$8,993,313.  

GENERAL   INVESTMENT  NEWS. 

Boston  &  Albany. — The  report  to  the  Railroad  Commis- 
sioners for  the  quarter  ending  March  81  shows  the  following: 
Quarter  ended  Ular  31.     Six  ifonllu  ended  J/ar  31. 


dross  earnings  . 
Expenses 

Net  earnings... 
Int.,  tax  and  rents. 


use. 

.  $1,779,881 
.  1,111,436 


$338,425 
237,478 


1835. 

$1,673,748 

1,156,762 

$516,986 
218,590 


I88S-6. 

93.916.010 

2,523,674 

$1,393,336 

824,189 


1884-5. 
$3,689,007 
2.412,988 

$1,246,024 
844.628 

$361,396 


8iu-plu8. $t0(),9»0         $298,396        $569,147 

Canadian  Paciflc— At  Montreal,  M-iy  12,  the  annual  meet- 
ing of  the  shareholders  was  held.  The  annual  report  showed  the 
affairs  of  the  company  to  be  in  a  satisfactory  condition.  Tbe 
financial  position  of  the  company  was  declared  to  be  sound. 
The  following  board  of  directors  was  elected  :  Sir  Oeore* 
Stephen,  Bart.,  AVilliam  C.  Van  Home,  Donald  A.  Smith, 
Richard  B.  Angus,  Edmund  B.  Osier,  StndforJ  Fleming,  H. 
S.  Northcote,  H.  S.  Martinson,  W,  L.  Scott,  George  R.  Harris, 
Levi  P.  Jlorton  and  Richird  J.  Cross.  The  retiring  memben 
were  P.  Du  P.  Grenfell  and  C.  D.  Rose  of  London,  England. 
Sir  George  Stephen  was  re-elected  President  and  Mr,  Van 
Home  Vice-President.  [The  annual  report  was  received  too 
late  for  publication  in  the  Chkoniclb  to  day,  but  will  apj;)ter 
next  week.] 
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Chesapeake  &  Delaware  Canal. — This  canal  comoany  pro- 
prose  to  extend  until  July  1,  1916,  the  amount  of  $1,975,000  of 
the  balance  of  |1, 993, 750  of  their  mortgage  loan,  which  matures 
July  1,  1886.  The  Investment  Company  of  Philadelphia  will 
furnish  funds  to  purchase  at  par  all  certificates  not  presented 
for  extension  before  June  15  next. 

Chicago  &  Atlantic— The  resignation  of  Mr.  Jewett  as 
President,  and  the  election  of  Mr.  Jas.  H.  Benedict  is  interpreted 
as  meaning  a  future  working  in  harmony  with  the  Erie.  The 
Chicago  &  Atlantic  will  then  come  into  the  East-bound 
pool  and  ail  diiHoulties  will  be  settled. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and  net  earnings  and  charges  for  March,  and  for  nine 
months  since  July  1,  have  been  as  follows: 

. March. .      . — Juli/ 1  to  Xar.  31 — > 

1888.  1885.  1885-86.         1881-85. 

Gross  earntnss $228,209    $221,186    $1,847,213    $1,912,340 

Operating  expenses 134,690      132,501      1,117,723      1,221,832 

Net  earnings $93,519      $88,6'i5       $729,488       $720,508 

Fixed  charges 50,000        50,000         450,000         450,000 

Surplus $43,519      $38,685       $279,480       $270,508 

Cleveland  &  Canton. — At  Cleveland,  Ohio,  May  13,  the 
annual  election  of  directors  was  held.  An  injunction  was 
served  forbidding  the  election  unless  holders  of  common 
stock  were  allowed  to  vote  as  well  as  the  preferred.  The 
Blood  party  elected  their  board,  and  the  Corbin  party  also 
organized  and  elected  flfteen  directors.  The  Corbin  party,  it 
is  said,  holds  a  majority  of  the  preferred  stock,  and  under  the 
rules  of  the  reorganized  company  only  holders  of  preferred 
stock  were  entitled  to  vote. 

Cleveland  Colnmbus  Cincinnati  &  Indianapolis.— The 
earnings,  expenses  and  charges  for  February,  and  for  two 
months  from  January  1,  were  as  follows: 

. February. .    .— Tico  Mos.  end,  Feb.  23— 

1886.  1885.  1886.  1885. 

Gross  earnings $292,519         $250,014         $)78,252         $537,015 

Operating  expenses       209,009  218,188  428,371  441,330 

Net  earnings...        $33,510  $31,826         $149,881  $95,63i 

Interest,  taxes,  &o..         69,076  62,471  136,407  127,446 

Balance $14,433  $30,643  $13,473  $31,810 

Addlllous  to  prop'y  43,808  17,877  *.39,806  33,054 

Deficit $31,374  $48,523  $16,332  $63,465 

*  This  includes  $30,000  cash  paid  for  four  locomotives. 

Danville  Olney  &  Ohio— Chicago  &  Ohio  River.— The 
name  of  the  Danville  Olney  &  Ohio  River  Railroad  has  been 
changed  to  the  Cbicago  &  Ohio  River  Railway.  The  mortgage 
on  the  property  is  given  to  the  New  England  Trust  Company 
to  secure  the  payment  of  $500,000.  The  new  company  pro- 
poses to  equip  and  repair  the  road  in  a  first-class  manner  and 
extend  it  from  Olney,  its  present  Southern  terminus,  to  the 
Ohio  River. 

Grand  Rapids  &  Indiana.— On  May  6  President  W.  O. 
Hughart  is  reported  to  have  concluded  the  sale  of  .1750,000 
bonds  for  the  construction  of  the  Muskegon  extension. 

Indiana  Blooinington  &  Western. — At  Indianapolis,  May 
11,  the  following  directors  were  elected :  Austin  Corbin, 
Alfred  Sully,  Edward  Lauterbach,  Joseph  A.  Gargulia,  New 
York;  J.  R.  Maxwell,  Brooklyn;  Henry  Graves,  Orange.  N. 
J.;  G.  E.  Leighton.  St.  Louis;  John  T.  Farwell  and  Robert  K. 
Dow,  Claremont,  N.  H.;  Ferd.  W.  Peck,  Chicago;  Fred.  W. 
Dunton,  Jamaica,  N.  Y.;  J.  K.  O.  Sherwood,  Glen  Cove,  N. 
Y.  Mr.  Graves  succeeds  Charles  Starford,  deceased.  Mr. 
Lauterbach  succeeds  J.  B.  Edmunds,  and  Mr.  Gargulia,  James 
Dorr. 

Mississippi  &  Tennessee.- At  Memphis,  Tenn.,  May  11, 
there  was  a  reorganization  of  the  Board  of  Directors  of  the 
Mississippi  &  Tennessee  Railroad.  R.  T.  Wilson,  C.  P. 
Huntington  and  C,  H.  Bosher  resigned,  and  E.  H,  Harriman 
and  his  brother  and  S.  H.  Lamb  were  elected  in  their  stead. 
E.  H.  Harriman  was  elected  Vice-President.  He  is  a  director 
in  the  Illinois  Central,  and  recently  purchased  of  R.  T. 
Wilson  the  controlling  amount  of  stock  of  the  road. 

New  York  Lake  Erie  &  Western.— The  report  of  the  New 
York  Lake  Erie  &  Western  Railroad  for  the  quarter  ending 
March  31,  and  for  the  six  months  from  October  1,  makes  this 
exhibit : 

Quarter  ended  Mar.  31.     Six  Months  ended  Mar.  31 
1885.  1886.  18845.  1835-6 

Gross  earnings $4,255,.590     $4,876,310     $9,347,170     $10,642  S7i 

Operating  expens.    3,387,747       3,630,723        6,931,312  7,501,202 

Net  earnings....  $887,842  $1,245,581  $2,415,858  $3,138  169 
Income,  oth.  s'rces       151,295  165,739  459,343  438,454 

Gross  receipts...  $1,019,138  $1,411,321  $2,875,201  $3,576,623 
Taxes,  Int.  rentals    1,761,746       1,813,193       3,488,934         3,771,371 

Deficit $745,608         $401,371         $613,733  $195,248 

— The  company  has  organized  the  Erie  Express  to  take  the 
place  of  the  United  States  Express  service  on  all  its  lines  and 
branches.     It  will  begin  operation  on  May  15. 

New  York  Stock  Exchange.- The  Governors  of  the  Stock 
Exchange  have  admitted  to  dealings  the  following  securities  : 

Delaware  &  HncsON  Canal  Compant,  Lessor— Rens- 
selaer &  Saratoga  Railroad  Company,  an  additional  |3,000,000 
of  capital  stock,  making  total  up  to  $10,000,000. 

Rochester  &  PiTTSBCRa— Union  Trust  certificates  repre- 
senting stock  of  the  company  deposited  with  the  Trust 
Company,  exchangeable  into  stock  of  new  company. 

Fort  Smith  &  Van  Buken  Brldoe  Company— First  mort- 
gage sinking  fund  gold  6  percent  bonds,  principal  and  interest 


guaranteed  by  the  St.  Louis  &  San  Francisco  Rillwav  Com- 
pany, $475,000, 

Memphis  &  Charleston  Railroad  Company — Forty-year 
6  per  cent  gold  bonds,  $1,000,000. 

Louisville  New  Albany  &  Chicago  Railway  Company 
-Consolidated  mortgage  0  per  cent  gold  bonds,  due  April  1, 
1916,  $3,500,000.         °  =>        ''  ^  1'        ' 

Oregon  Improvement  Company.— This  company's  state- 
ment for  March  and  four  months  is  as  follows  : 

. Ma  rch. . 

1886.  1885. 

Gross  earnings $186,029    $225,527 

Operating  expenses 149,066      196,160 


^Dee.l  to  lfar.31.-« ; 

1885-6.         1884-5.1 

$776,529    $897,893;| 

672,851      743,813  ^ 


Net  earnings $36,963      $29,367    $103,675    $153,880  i 

Philadelphia  &  Reading.— Judge  Butler  refused  a  motioa 
made  by  President  Gowen,  of  the  Reading  Company,  to  pre- 
vent further  sale  of  Raading  collateral  for  the  floiting  debt 
of  the  Jersey  Central  road,  and  it  is  supposed  that  the  balance 
of  the  2d  series  fives  will  soon  be  sold. 

Progress  has  been  made  in  the  Robinson  foreclosure  suit,  and  l 
if   the  Court  rules  against  Mr.  Gowen  on   certain  objections  j 
made  by  him,  the  prospect  for  a  decree  would  seem  to  be  good, 
Railroads  in  New  York  State.— The  returns  of  the  follow- 
ing roads  for  the  quarter  ending  March  31,  have  been  filed  at  ■ 
Albany  as  follows: 

r—Ma'\hattaH  Elevaied^  , — Bost.  H.  Tun.  d-  West,—\\ 
1536.  1835.  1886.  1885. 

Gross  earnings $1,760,096    $1,672,833       $134,075       $104,225  1 

Operating  expenses...       934,768  901,333  103,037  120,070  j 

Net  earnings $32.j,32i       $768,000  $26,038     dt.$15,845| 

Income  otuer  Bources.        20,985  110,754 

Totalnet $846,313 

Tax's,  rental.  Interest.      455,370 


$384,734 
441,292 


Balance surp.$390,443  sur.413,462 

. Del.  Lack.  tC  West. — , 

1886.  1885. 

Gross  earnings $1,166,990    $1,027,795 

Operating  expenses...      517,389         526,174 


$26,038 
29,500 


dt.«15,843 
29,200 


df.$3,lCl    df.$45,015 

— .V.  r.  Chic,  tt  St.  L.--. 

1886.  1385. 

$948,163      $825,191 

613,710         581,436 


$331,453      $243,755 


Neteamings $619,601  $.501,621 

Income,  other  sources-           44,910 

Gross  income $819,601  $515,631        $334,453      $213,735 

Fixedcbarges 552.749  546,384          102,332         422,339 


Balance 6urp.$i;0,852  df.$7E3       $232,121df.$178,601 

Richmond  &  Danville. — In  addition  to  the  proposed  sale 
or  exchange  of  Richmond  &  West  Point  Terminal  securities 
by  the  Richmond  &  Danville  Company,  it  appears  that  the 
Richmond  &  Danville  Company  his  also  taken  leases  for  99 
years  of  the  Columbia  &  Greenville  and  the  Charlotte  Colum- 
bia &  Augusta  roads,  and  also  of  the  Western  North  Carolina, 
Rome  Watertown  &  Ogdensburg.  — The  following  is  the 
Rome  Watertown  &■  Ogdensburg  statement  for  the  quarter 
ending  March  31  : 

1886  1885 

Gross  earnings $395,087  $J30,692 

Operating  expenses 274,523  257,987 

Net  earnings $120,561  $72,705 

Income  otber  sources 7,951  19,356 

Net  receipts .' $128,515  $92,061 

Interest,  taxes  and  rentals 153,012  137,662 

Deficit $29,490  $65,601 

Texas  &  Pacific. — The  rorganization  plan  heretofore  noticed 
in  the  Chronicle  of  May  1,  on  pige  550,  has  now  beeu  issued, 
and  differs  in  no  esseutial  particular  from  the  outline  then 
given.  The  plan  seems  to  favor  decidedly  the  holders  of  float- 
ing debt  and  the  consolidated  mortgage  bondholders,  and  be 
peculiarly  hard  for  the  stockholders  and  Rio  Grande  Division 
bondholders.  The  limit  of  time  named  for  assent  to  this  plan 
is  July  15,  and  unless  the  classes  who  are  opposed  to  it  bestir 
themselves,  thay  may  find  it  too  late  to  protect  their  respect- 
ive interests. 

Some  of  the  holders  of  terminal  bonds  (of  which  $750,000 
are  outstanding  over  and  above  those  held  as  security  for  the 
floating  debt)  object  to  the  remark  in  last  week's  Chronicle 
that  these  bonds  would  practically  be  wiped  out  by  fore- 
closure. Their  objections  seems  to  be  a  good  one,  since  the 
bonds  have  a  first  lien  on  terminal  property  said  to  have  cost 
about  $2,000,000,  and  on  the  Gordon  coal  mines,  said  to  have 
cost  about  $350,000.  The  Chronicle  has  no  means  of  ascer- 
taining the  actual  value  of  these  properties,  but  states  them 
as  given  by  a  gentleman  who  formerly  made  an  examination 
as  to  the  security  of  the  bonds.  The  remark  in  the  Chronicle 
as  to  the  extinction  of  the  bontis  should  have  referred  entirely 
to  the  lien  on  the  roads  subject  to  the  prior  mortgages,  which 
would  certainly  amount  to  little  after  the  foreclosure  of  those 
mortgages  and  the  application  of  the  proceeds  to  the  bonds 
and  overdue  interest. 

Union  Pacific.- The  land  sales  in  April  and  from  January 
1  to  April  30,  were  £ia  below: 

, 1885. .  , 1886. . 

April—  Acres.  Amount.  Acres.  Amount. 

Union  Di vision.. .      30.389  $68,137  11,»3S  $35,513 

Kansas  Division..  126,586  422,912  27,283  156,318 

Total 158,975 

Decrease  In  1886.. 


Jan.l  to  A)yr.  30—  Acres. 
Union  Division....  187,208 
Kansas  Division..  221,917 


$491,049  39.128  $191,831 

117,819  299,218 

-1895. .  , 1880. . 

Amotmt.  Acres.  Amount. 

$332,078  111,492  $142,997 

814,093  66,35)  360,648 


Total 409,123 

Decrease  In  1886. 


1,146,171 


177.813 
231,282 


$303,845 
$642,528 
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Friday  Nioht,  May  14, 1880. 

Good  progress  has  been  made  in  the  past  week  In  the  adjust- 
ment of  the  labor  troubles,  though  many  disputes  still  remain 
UHMttled.  There  has  been  a  further  decline  in  values  (already 
low)  of  staples  of  agriculture.  A  storm  of  unusual  violence 
has  swept  over  parts  of  five  States — Kansas,  Missouri,  Illinois 
Indiana  and  Ohio— causiug  the  Ices  of  nearly  100  lives  and  de- 
stroying much  property  in  buildings,  railway  bridges,  and  so 
forth;  but  the  weather  in  other  sections  has  continued  gen- 
erally favorable  to  crop  prospects. 

Lard  futures  were  depressed  early  in  the  week,  in  sympathy 
with  the  general  tone  of  mercantile  circles,  but  yesterday  and 
to-day  have  slightly  recovered,  owing  to  reduced  offerings, 
and  the  close  this  afternoon  was  at  6"19c.  for  June,  6-20c. 
for  July,  6'33c.  for  Aug.,  6-40c.  for  Sept.  and  6'47c.  for  October. 
Lard  on  the  spot  has  been  only  moderately  active  at  prices 
favoring  buyers,  but  the  close  is  steadier  and  active  at  Oc.  for 
prime  city,  6*17^(a6-23>^c.  for  prime  to  choice  Western  and 
6"40c.  for  refined  for  the  Continent.  Pork  has  had  a  fair  sale, 
but  at  somewhat  irregular  prices,  closing  at  |9  35  for  old  mess 
|10@|10  35  for  new  mess,  |10  75@$U  35  for  family  and  $11  75 
@^13  75  for  clear.  Cut  meats  have  been  more  active  and  are 
partially  dearer;  pickled  bellies  close  at  5@5%c.,  pickled  bams 
at9)^@10o.  and  shoulders  at  5@6J^c. ;  smoKed  hams,  103;f@ 
lOJ^c.  and  shoulders  6@6i4c.  Beef  is  dull  at  $8@|8  50  for 
extra  mess  per  bbl.  and  |15@|16  50  for  India  mess  per  tierce. 
Beef  hams  are  firm  at  |30@$30  50  per  bbl.  Tallow  is  firmer  at 
4c,  per  lb.  Stearine  is  quiet  at  7J^c.  and  oleomargarine  at  6c. 
Butter  is  again  decidedly  lower  at  15@21c.  for  creamery. 
Cheese  is  also  lower  at  SJ^®  83.^0.  for  new  State  factory.  The 
swine  slaughtered  at  the  principal  Western  towns  from  March 
1  to  latest  dates  numbered  1,160,000,  against  1,170,000  for  the 
corresponding  period  last  season.  The  following  is  a  compara- 
tive summary  of  aggregate  exports  from  October  26  to  May  8 
for  two  years: 

1885-6.  1884-6. 

Pork Ibg.    24,291,000         29,767,000  Deo.     5,170,000 

Bacon,  Ac Iba.  268,378,011  2-17,390,752  Ino.    10,987,262 

Lard lbs.  162,ti52,338  150,182,152  Inc.      6,170,186 

The  speculation  in  Rio  coffee  was  dull  early  in  the  week, 
and  prices  fell  off  about  10  points;  but  on  Wednesday  and 
Thursday  the  decline  was  fully  recovered  with  a  good  degree 
of  speculative  spirit.  To-day  there  was  again  buoyancy,  and 
the  close  was  with  sellers  at  7-55o.  for  May,  7-45c.  for  June, 
7'40o.  for  July  and  7'35@7  35c.  for  the  later  months— Aug.  to 
Dec.  Coffee  on  the  spot  is  firmer,  and  fair  cargoes  of  Eio  are 
quoted  at  9c. ;  but  the  business  in  mild  grades  has  fallen  off, 
though  fairly  active  to-day.  Raw  sugars  have  declined  to 
4^c.  for  fair  refining,  and  5^c.  for  centrifugal  96-deg.  test., 
and  refined,  owing  to  the  termination  of  the  strike  at  the 
Brooklyn  refineries,  is  lower  and  unsettled;  molasses  is  lower 
at  18c.  for  50-deg.  test. 

Kentucky  tobacco  is  unchanged  in  prices  and  the  market  is 
quiet,  the  business  for  the  week  being  limited  to  150  hhds. 
Seed  leaf  has  continued  in  good  demand,  and  sales  for  the 
week  are  1,400  cases  as  follows:  800  cases  1884  crop,  Wiscon- 
sin Havana,  8i^@  13c. ;  350  cases  1883  crop,  Pennsylvania,  5@ 
10c.;  200  cases  1884  crop,  New  Eagland  Havana,  15@22J^c.; 
and  150  cases  sundries,  4@35c. ;  also  800  bales  Havana,  60@ 
|1  05,  and  150  bales  Sumatra,  $1  30@.|1  60. 

Spirits  turpentine  has  continued  dull,  and  prices  have 
further  declined  to  35c.  Rosins  are  dull,  but  are  still  quoted 
at  $1  03>^@|1  10  for  common  to  good  strained.  Crude  petro- 
leum certificates  have  been  depressed  by  the  dull  trade  and 
increased  ftow  from  the  wells,  but  to-day  were  steadier, 
closing  at  73 i^@73Sgc.;  crude  in  bbls.  quoted  at  6}4@&^ic.; 
refined  in  bbls.  7>i@7?^c.  and  in  cases  8 5^® 9 Vc;  naphtha, 
8Jic. 

Business  on  the  Metal  Exchange  has  been  quiet,  and  pig 
iron  certificates  are  depressed; ; but  the  speculation  in  block 
tin  has  continued  active,  and  the  sales  to-day  were  45  tons  at 
21-05@2M0c.  for  this  and  the  next  three  months. 

Ocean  freights  have  been  moderately  active,  and  to-day  the 
grain  shipments  were  at  4d.  to  London,  3i^@3>id.  to  Glasgow 
per  bush.,  43.  per  quarter  to  Barcelona  and  3s.  4i^d.  to  Cork 
for  orders.  The  latest  petroleum  charters  are  38.  6d.@2s.  7>^d. 
for  refined  to  the  principal  European  port?.  ' 
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Tra  MovmnwT  of  thi  Obop.  u  iadk»t«<l  br  .^r  t^to^ur  ■ 
from  the  South  to-night,  is  jci ven  below.  For  the  week  iSdtat 
thfa  evenmg  (May  14),  the  total  reoeipU  hare  nwohed  8«.Wi 
balee,  against  :!i),  no  bale*  last  week,  40.W9  halee  the  prerioni 
week  and  43,UiiO  bales  three  weeks  nf.  king  ^  MM 


reoeipts  since  the  Ist  of  September,  18a . 
4,686,908  bales  for   the  aame  pwiod 
increase  since  September  1. 1880,  of  4.'' 


tialai,  affaioat 

'i.^wljIC  SB 


Beeeiptttu— 

Sal. 

Hon. 

Tutt. 

W4a. 

Tliuri. 

m.' 

TM4U. 

aalTMton 

Indlattuia,  Ao. 
New  Orleans... 
Mobile 

60 

8*17 
26 

284 

1,125 

191 

352 
3B9 
190 
297 

61 

491 

2,51*4 
751 

2,324 

483 

121 

926 

481 

500 
3 

1,100 

8,230 
103 

■  ••■ 

194 

898 

"7*7 

836 

210 

14 

851 

49 

663 

491 
36 

773 

5*4*8 

85 

708 

175 

405 

■"so 

80 

444 

767 

1.031 
S(M 

58 

1,140 
342 

314 

64 

185 

83*2 

851 

5 

650 

54*5 
160 

84 

10 

644 

1,287 

364 

700 

21 

8.334 

Florida 

Savannati 

Bninsw'k,  Ae. 
Obarleston 

Pt.  Royal,  *o. 
WUmlnKton.... 

Horeli'd  C.,iba 
Morfolk 

2,534 

5 

5.236 

4.502 

ISO 

616 

10 

WestPolnt.Ao 

Sew  York , 

Boston  

4,506 

2374 

204 

Baltimore 

PUladelp'a,  &o. 

2,231 

700 

278 

Totals  tbis  week 

3,802 

8,994 

7,082 

8,966 

4,743 

6.167 

34,7;  4 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 18*5,  and  the  stock  to-nighi, 
and  the  same  items  for  the  corresponding  periods  of  last  jev. 


Reeeipti  to 
May  11. 

1885-86. 

1884-85. 

aioek. 

Thit 
Week. 

Since  Sep. 
1, 1885. 

Thit 
Week. 

Since  Sep. 
1, 1884. 

1886. 

1885. 

aalveston  ... 

2,531 

691,029 

279 

431,214 

23.134 

6,231 

Ind'nola.Ao 

781 

10,797 

»ew  Orleans. 

8,338 

1,675,976 

3,610 

1,503,717 

133,829 

101,997 

MobUe   

2,534 

242,121 

77 

228,133 

25,263 

14,474 

Florida 

5 

50,086 

46 

77,581 

2 

2 

Savannab 

5,256 

777.55P 

2,003 

718  968 

20,034 

4,878 

Br'8w'k,4o. 

16,069 

9,747 

Charleston... 

4,502 

479,758 

333 

510,093 

27,293 

5,665 

Pt.Royal,<feo 

;e9 

11,218 

140 

7,228 

79 

Wilmington.. 

616 

100,539 

49 

93,531 

5,028 

772 

M'headCAc 

10 

7,791 

12 

9,617 

Norfolk 

4,506 

538,732 

872 

.546.432 

2.M92 

5.019 

W.Point,*o. 

2,874 

273,523 

635 

281,688 

10,387 

54 

New  York... 

201 

54,181 

418 

67,750 

299,481 

330,438 

Boston 

2,231 

96,101 

280 

81,139 

6,310 

6.310 

Baltimore  ... 

700 

50,217 

301 

38,912 

22,992 

9,271 

Phlladera,4o 

278 

43,183 
5.113.102 

78 

47,419 

15.791 

8,028 

Total 

31.751 

9,413'4,tf36,963 

615,118 

493,129 

In  order  that  comparison  may  De  made  with  other  yean, 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1880. 

Salveot'n.Ao. 

2,531 

New  Orleans. 

8,338 

Mobile 

2,531 

Savannah 

5,256 

Charl'Bt'n,  4o 

4,671 

Wllm'tJt'n,  Ao 

626 

Norfolk 

4,506 

W.  Point,  Ao. 

2,974 

411  others 

3.118 

tot.  this  wTc. 

31,754 

5113,102 


1885. 


279 

3.610 

77 

2,003 

T23 

61 

872 

635 

1,123 


9,113 


4686.968 


1884. 


195 

2,625 

433 

436 

286 

42 

511 

35 

4,108 


8.694 


4737,670 


1883. 


5,738 
9,930 
1,021 
2,458 
1,391 
437 
8,403 
1,891 
12,634 


43.976 


5755,221 


1882. 


1,461 
2,577 

992 
2,252 
2,928 

53 
1,732 

891 
7,498 


1831. 


20,861 
4519.86.^ 


5,567 
8,765 
1,724 
4.166 
3,012 

307 
4,760 

926 
13,188 


42.415 


5488.448 


Ualveston  includes  Indianola;  (Jliarleston  Includes  Port  Boyal,  Ac; 
Wilmiugtou  includes  Moreli'd  Clty.&c;  West  Point  Inciudes  City  Point.A,'. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  67,634  bales,  of  which  58,778  were  to  Oreat  Britain,  1,377 
to  France  and  9,481  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Aeportt 
from— 


aalTSatnn 

New  Orleans.. 

Mobil* 

Florlte. 

Sarannah  

Ctiarleslon  .... 
Wllmlnfcton... 

Norfolk 

Wert  Point... 

Msw  Tort 

Boston 

Balttmors...  . 

Phlla<lelp'a,ae 

Total 


Total  18Bt-8B 


IFeM  Bnd<n«  Mav  14. 
Bxported  to— 


Ortat 
BrWn. 


18,407 


9,709 

1»,794 
6.411 
8.196 
LOSS 

M,176 

21,(97 


France 


1,877 


i.»77 

1.308 


Cbntt- 
nent. 

2.30*1 


8.400 


8383 

88 

l,«7I 


9.481 


IbtoJ 
XVtek. 


18,909 


8,400 

9,709 

83,994 
8.8«8 
4,881 

i,oee 
«7.m4 


IVom  Apt.  1.  ISae.  to  .Van  14.  1888. 
Bxparted  ta— 


'.OS 
iS5 


NOTE.— The  exports  from  New  York  to  Great  Brr. 
bales  to  Hull,  which  were  re-exported  from  Oreat  Bntmu  i«  ba»uo  purts. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  jilve 
as  the  following  amounts  of  cotton  on  rfiipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs,  Carey,  Yale 
ft  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Mat  14,  AT- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooa*'-  1    Total. 

irew  Orleans.... 

MotUe 

Charleston 

Bavannali 

Galveston 

Norfolk 

New  York 

Other  ports 

16,504 
2,000 
4,250 

None. 
None. 
8.5oO 
7,000 
7,000 

4,147 
None. 
2,100 
None. 
None. 
None. 
800 
None. 

5,631 
None. 
1.600 
None. 
1,152 
None. 
4,900 
None. 

4,075 

None. 

1.000 

1.100 
l,9tj9 
500 
None. 
None. 

30,357 
2,000 
8,950 
1,100 
3,121 
9,000 

12,700 
7,000 

103,472 
23,263 
18,313 
18,934 
20,313 
16,192 

296,731 
53,592 

Total  1886. 

45,25» 

7,047 

13,283 

8,644 

74,228 

540,990 

Total  1885 

Total  1884 

14,050 
16,058 

5,027 
3,183 

5,665 
2.160 

2,795 
940 

27,537 
22.341 

465,592 
500,790 

The  speculation  in  cotton  for  future  delivery  at  this  market 
during  the  past  week  has  been  more  active,  but  at  a  sharp  decline 
in  prices  during  the   first  half  thereof.     The  decline  was  due 
to  the  continued   free  movement  of  the  crop  (causing  some 
increase  in  the  estimated  total  yield)  depession  at  Liverpool 
and  Manchester,  and  much  lower  quotations  for  silver  in  Lon- 
don,    The  decline  was  checked  at  midday  on  Wednesday,  and 
v  lues  recovered  a  few  points,   aided  by  a  demand  to  cover 
contracts  and  some  revival  of  speculative  confidence,  but  all 
oreign  advices  were  unfavorable  on  Thursday,   and  prices 
with  us  again  showed  depression,   although  receipts  at  the 
ports  were  less  liberal  and  the  weather  South  became  less 
favorable  for  crop  prospects.    To-day  there  was  a  further 
decline  to  9'25c,  for  August,   under  the  unfavorable  foreign 
advices,  but  there  was  a  partial  recovery  on  a  demand  to 
cover  contracts.     Cotton  on  the  spot  has  been  quiet,  and  quo- 
tations were  reduced  l-16c.  on  Monday,  and  was  subsequently 
more  freely  offered  at  the  decline  ;  to-day  there  was  a  further 
decline  of  1-1 6c, ,  leading  to  a  considerable  business  for  export. 
The  total  sales  for  forward  delivery  for  the  week  are  604,2l0 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  week 
8,746  bales,  including  1,125  for  export,  2,621  for  consumption, 
—  for  speculation  and  —  in  transit.    Of  the  above,  275  bales 
were  to  arrive.    The  following  are  the  official*  quotations  for 
each  day  of  the  past  week. 
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MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  (luring  th^ 
week  are  indicated  in  the  following  statement.  For  the  con- 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon . 
Tnes. 
Wed. 

ThUTB 
fTl.  . 

Total. 


8P0T  HAHKET 
OIOSBD. 


Easy 

Steady  at  1,6  dec 

Quiet 

Steady 

Qniet  and  steady 
1  Inner  at  1,6  dec 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Oon-    Spec-  Tran-  _      , 
port,  rump  ul't'n    tit.     -total. 


....]  261 

.-1  358 

lOOi  604 

....  569 

300  538 

725  291 


l,1252,62li     .. 


261 
358 
704 


Sale$. 


70,400 

59,900 

115,700 

569,134,000 

838106,700 

1,016  117,.500 


Deliv 
triet. 


300 


100 
200 
100 


3,7461604,2001       700 


The  daily  dellTerles  given  above  are    actually   delivered    the  day 
revions  to  that  on  whloh  they  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  tatement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


*  Includes  sales  in  September,  1885,  for  September,  130,200 ;  Septem- 
ber-Ootober,  for  October,  301,700 ;  Septemboi-November,  lor  November, 
416,400;  September-December,  for  December,  928,200;  September-Jan- 
uary, for  January,  2.004.200 ;  September-February,  for  February. 
l,370.00f;  Septeuiber-Marcb,  lor  March,  1,746,401);  September-April, 
for  April,  1,59l', 800. 

Transferable  Orders— Saturday,  9-20o.;  Monday,  9'20o.;  ToeedaXt 
9-15C.;  Wednesday,  9-20o.:  Thursday,  9-10o.;  Friday,  9-10o. 

Short  Notices  for  May— Saturday,  9  I60. 

The  following  exchanges  have  been  made  during  the  week: 
•10  pd.  to  excb.  100  July  for  Aug. 
•09  pd.  to  exch.  200  July  for  Aug. 
•18  pd.  to  exch.  50o  Juuo  for  Aug. 
•09  pd.  to  exch.  100  .lune  for  July, 


'03  pd.  to  exch.  400  May  for  June. 
'27  pd.  to  exch.  2,000  Deo,  for  Mar.  | 


'09  pd.  to  exch.  200  Julv  for  Aug. 
•35  pd.  to  exch.  800  Nov.  for  Aug. 
•20  i>d.  to  exeh.  'iOO  May  for  Juno. 
•18  pd.  to  exob.  100  June  for  Aug. 
10  pd.  to  exch.  loo  June  for  July. 
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Tbk  Visible  9tn>PLT  of  Cotton  tonight,  as  made  ap  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a* 
tho.se  for  Great  Britain  and  the  afloat,  are  this  week's  retuma, 
and  consequently  all  the  European  H^res  are  brought  dowr 
to  Thursday  eveninK.  But  to  make  the  totals  the  comolete 
figures  for  to-night  (May  14),  we  add  the  item  of  exports  froir 
the  United  States,  including  in  it  the  exports  of  Friilay  only, 

I8S6.  1885.  188*.         1893. 

Btook  at  Liverpool bales.    63,^,000     978,000     997,000     000  000 

fltooh  at  London 21,009        29,000        65,000        65,300 

Total  Qreat  Britain  stook .  656,000  1,007,000  1,062,000  1,025  300 

Block  at  Hamburg 5,900  5.500  3,000  3JJ00 

Stock  at  Bremen 13,900  50,100  r>0,800  45  500 

Btook  at  AluBU^^(lum 28,000  48,000  49,000  33!o00 

Stock  at  Hottvi'ilam 400  500  1,000  2,500 

Btook  at  Autweri) 1,900  800  900  3,200 

Btook  at  Havre 15i,000  175,000  214,000  lot  000 

Stock  at  MarseUles 7,000  5,000  7.000  7.400 

Btook  at  Barcelona 75,000  72,000  57,000  84,000 

Btook  at  Genoa 13,000  9,000  10,000  14,000 

Btook  at  Trieste 9,000  5,000  7,000  si,800 


Votal  Continental  Rtooks 337,100     870,900      443,700     356,900 

Total  European  stocks 

tnOiSi  cotton  afloat  for  Europe. 
Ainer*n  oott'n  afloat  for  Eur'pe 


Egypt, Bra7.11,*c.,aflt  for  E'r'pe 
Bfock  In  United  States  ports  .. 
Btook  in  U.  8.  Interior  towns.. 
Cnlted  States  exports  to-day. . 


ni»3.l00  1,377.900  1,510,700  1,382,200 

213,000  139.000  314,000  356,000 

313,000  140,000  142,000  476,000 

21,000  13,000  34,000  37,000 

613,113  493,129  523,131  551.436 

183,133  64,572  66,961  118,024 

11.941  1,300  1,500  11,200 


Total  visible  sapply 2,3ci3,395  2,281,901  2,592,295  2,931,860 

Of  tbe  above,  tbe  totals  of  American  andotber  desorlptiong  are  as  roUo»  s 
Amertean — 

Liverpool  stock bales    159,000     751,000     722,000     722,000 

Continental  stocks 219,000     266,000      316.000      226,000 

American  afloat  for  Europe...    313,000     110,000      112,000     176,000 

(laltwl  atates  stock 615,118     493,129      523,131      551,436 

United  States  Interior  stocks..    183,133       61,572        66,961      118,021 
UaltedBtatesexportsto-day..      11,944         1,300  1,500        11,200 

Total  American 1,831,195  1,719,001  1,771,595  2,101.660 

Xcul  Indian,  Brant,  <(e.— 

UverrKX>l  stock 176.000  227,000  275,000  238,000 

Ijondon  stock 21,000  29,000  65.000  65,300 

Oontlneatal  stocks 88,100  104,900  132,700  130,900 

India  afloat  for  Rurope 213.000  18i),000  314,000  356,000 

Egypt,  Brazil,  *o.,  afloat 21.000  13,000  34,000  37,000 

Total  East  India,  &e 519,100      562,900      820,700      827,200 

Total  American ...1,834,195  1,719,001  1,771,595  2,101,660 


Total  visible  supply 2,353,295  2,281,901  2,592,295  2,931,860 

Price  Mid.  Upl.,  Liverpool fiigd.        SiSied,        |S6i4'1.        5i6i*d 

PrlceMld.Upl.,  New  York....        OSieC  lO^sc.         llijo.  lie: 

Of*  The  imports  into  Continental  ports  this  week  have  been 
50,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  71,394  bales  as  compared  with  the  same  date  of 
1885,  a  deorease  of  239,000  bales  as  compared  with  the  corree- 
ponding  date  of  1884  and  a  decrease  of  578,565  bales  as 
osmpared  with  1883. 

Ai^THE  INTEBIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  Ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 

o 

E 


telM  mora  Chan  at  the  Mun*  period  iMt  r««r.  Tbe  raoetoti  ■! 
the  wme  towns  have  bera  9,m  Iwlee  tnor»  than  thTammm 
week  last  vear,  and  sinoe  September  1  tbe  reoeipU  at  alltha 
towns  are  670.794  bales  more  than  for  the  Mune  time  ia  18M4. 

tJUOTATIONB  FOB  MrDBLINO  COTTOK  AT   OTRBl  MAMttTfl.— 

in  the  table  below  we  kivo  tho  cUwIng  .juotationa  of  middling 
ootton  at  Southern  and  other  prioolpal  cotton  nuurk«ta  for  each 
day  of  the  past  week. 
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Receipts  fbom  the  Plantations.— The  following  Uble 
mdicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  trop 
which  finally  reaches  the  market  through  the  outporte. 
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The  above  statement  shows— 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,297,W)8  bale>; 
m  1884-85  were  4,740,698  bales;  in  1888-84  were  4,784,3.36  balee. 

2.— That,  although  the  receipts  at  the  ontports  the  post  week 
were  34,754  bales,  the  actual  movement  from  plantations  waa 
only  13,683  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.    Last  year  the  receipts  from  the  plantationa 

for  the  same  week  were  bales  and  for  1884  they  were 

3,281  bales. 

Amount  op  Cotton  in  Sight  May  14.— In  the  table  below 
\t^><^ve  the  receipts  from  plantations  in  another  form,  and  add 
to  t&N\m  the  net  overland  movement  to  May  1,  and  also  the 
takinfja  by  Southern  spinners  to  the  same  date,  so  as  to  give 
suhstontiaJly  the  amount  of  cotton  now  in  sight. 


5,113,102  1,686,968 
191,206        53,730 


^y 


1885-86.    1881-85.  I  1883-81.  I  1882-88. 


1,737,670  5,755,221 
26,606     117,386 


Receipts  at  the  ports  to  May  11 

Interior  stocks  on  May  11  In 

excess  of  September  1 

Tot.  receipts  from  planta'tns 

Net  overliiuil  to  May  1 

Southern  consompt'n  to  May  1 

Total  In  sight  May  14 

Northern  spinners'  takings  to 
""  ty  II l,600,812ll,218..571  1,119,828  1,581.33» 


5,297,308  1,710,698 
712,1131  578,718 
279,0001    239,000 


6,318,121  5,558,116 


1,764,336 
516,726 
261,000 


5,872,607 
399,863 
275,000 


5,575,062  6,717,469 


'  This  week's  ttaiu-eg  estimated. 
The  above  totals  show  that  the  old  interior  stocks  have 
deortwsed  during  the  week  20,540  bales  andjare  to-niglit  118,561 


It  will  be  seen  by  the  above  that  the  Increase  In  amoant  In  dglM 
to-night,  as  compared  with  last  year.  Is  760.0OS  bales,  the  tnerease 
as  compared  with  1883-81  is  713,359  hales  and  tbe  decrease  from 

1882-S3  is  129,018  bales. 

Weather  Eepoetb  by  Teleoeaph.— Our  reports  receired 
from  the  South  to-night  indicate  that  generally  the  weather  haa 
been  favorable  to  crop  development  but  that  in  the  Atlantic 
States  the  crop  is  still  backward  and  in  some  sections  rain 
would  now  be  beneficial. 

We  requested  each  of  our  telegraphic  correspondents  to  give 
their  views  in  their  telegram  to-night.  First :  As  to  com- 
parative  condition  and  progress  of  planting  this  year.  Second : 
The  extent  of  acreage  as  compared  with  last  year.  Oar 
readers  will  find  below  the  results  as  they  telegraph  them, 

ffalveston,  Texas. — ^The  weather  has  been  warm  and  dry  all 
the  week.    Average  thermometer  75,  highest  81  and  lowest  71. 

Jndianola,  Texas, — We  have  had  warm  and  dry  weather 
all  the  week.  Crops  look  promising  and  are  nearly  a  week 
earlier  than  last  year.  Rain  is  wanted  but  there  is  no  suffering. 
Planters  have  given  increased  land  to  cotton.  The  ther- 
mometer averaged  77,  the  highest  being  88  and  the  lo  west  71.| 

Palestine,  Texas. — There  has  been  no  rain  all  tbe  week. 
Corn  would  be  benefitted  by  rain  but  cotton  is  doing  well 
enough,  and  is  a  few  days  earlier  than  last  year.  Inoreaaed 
land  has  been  given  to  cottoa  this  year.  Thd  tbermomatsr 
has  averaged  78,  ranging  from  63  to  88. 

Huntsoille,  Texas.— Vfe  have  had  warm  and  dry  weathar 
all  the  week,  and  the  crop  is  developing  promiaiugly.  The 
acreage  has  been  increased,  and  cotton  is  a  week  earlier  than 
in  1883.  ^The  thermometer  has  ranged  from  68  to  98,  averag- 
ing 81»  _J 
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Dallas,  Texas. — There  has  been  no  rain  all  the  week,  and 
some  is  needed,  especially  for  wheat.  Cotton  is  coming  up 
well.  The  acreage  in  the  staple  has  been  increased,  and  the 
crop  is  about  as  forward  as  last  year.  Average  thermometer 
83,  highest  100,  lowest  61. 

Austin,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Crops  are  good,  but  would  be  the  better  for  rain. 
Planters  have  given  increased  land  to  cotton,  which  is  a  week 
earlier  than  last  year.  The  thermometer  has  averaged  80,  the 
highest  being  98  and  the  lowest  62. 

Luling,  Texas. — There  has  been  no  rain  all  the  week.  Corn 
needs  some,  but  cotton  is  doing  very  well  yet.  The  acreage 
in  cotton  has  been  increased  over  last  year,  but  there  is  not 
much  difference  as  to  earliness. 

Columbia,  Texas. — We  have  had  warm  and  dry  weather 
all  the  week,  and  cotton  is  developing  promisingly.  The 
crop  is  a  week  earlier  than  last  year,  but  the  acreage  is  about 
the  same.  The  thermometer  has  ranged  from  68  to  89; 
average,  78. 

Cuero,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week,  and  the  crop  develops  finely.  Cotton  acreage  has 
been  increased,  and  the  plant  is  ten  days  earlier  than  last 
year.    Average  thermometer  83,  highest  95,  lowest  68. 

Brenham,  Texas. — There  has  been  no  rain  all  the  week. 
The  crop  is  developing  well,  but  begins  to  need  rain.  Cotton 
is  a  few  days  earlier  than  last  year,  but  there  is  not  much  dif- 
ference in  the  acreage.   . 

Belton,  Texas. — With  warm  and  dry  weather  all  the  week, 
the  crop  has  developed  promisingly.  There  is  an  increase  in 
the  land  devoted  to  cotton  of  fully  five  per  cent,  and  the  plant 
is  a  week  earlier.  The  thermometer  has  averaged  83,  ranging 
from  62  to  96. 

"Weather ford,  Texas. — There  has  been  no  rain  all  the  week, 
and  we  are  needing  it  very  badly.  Planting  is  not  yet  com- 
pleted and  is  fully  two  weeks  later  than  last  year.  It  is 
almost  impossible  to  plow  on  account  of  drought.  As  planting 
is  not  yet  finished  I  cannot  estimate  acreage.  The  thermom- 
eter has  ranged  from  53  to  100,  averaging  81. 

New  Orleans,  Louisiana. — We  have  had  no  rain  all  the 
week.  The  thermometer  has  averaged  74.  Planting  has  been 
retarded  in  localities,  but  taken  as  a  whole  is  not  later  than 
last  year.  Acreage  is  somewhat  larger,  though  percentage  is 
small. 

Bfireveport,  Louisiana. — Planting  is  five  days  late  and 
uncompleted.  Early  plantings  have  good  stands  and  look 
clean  and  healthy  on  the  upland.  For  want  of  rain  the  late 
planted  is  not  yet  up.  Labor  is  efiicient.  There  will  be  an 
mcrease  in  acreage  of  about  five  per  cent.  The  present  out- 
look is  promising. 

Columbus,  Mississippi. — We  have  had  no  rain  all  the 
week.  Planting  is  ten  days  later  than  last  year.  The  acreage 
will  be  the  same  as  in  1885.  East  of  the  Bigbee  river  stands 
are  unsatisfactory  and  much  late  planted  not  up.  West  of 
the  river  stands  are  good.  The  thermometer  has  averaged 
71,  the  highest  being  8-J  and  the  lowest  54. 

Meridian,  Mississippi. — The  weather  has  been  warm  and 
dry  all  the  week.  Plaming  is  completed  except  where  re- 
planting was  rendered  necessary  by  the  floods.  Acreage 
about  the  eame  as  last  year.  The  thermometer  has  ranged 
from  55  to  89. 

Leiand,  Mississippi. — The  acreage  in  cotton  is  the  same  as 
last  year,  but  planting  is  fifteen  days  later.  The  stand  is  not 
as  good  as  last  year,  as  many  farmers  had  to  re-plant  a  portion 
of  their  crop.  This  latter  is  not  up  yet,  the  ground  being  too 
dry.  The  thermometer  has  averaged  74-8,  ranging  trom 
58  to  87. 

Little  Rock,  Arkansas. — We  had  a  light  sprinkle  of  rain 
with  a  small  quantity  of  hail  on  Sunday  evening,  the  rainrall 
being  inappreciable.  The  week  has  been  warm  and  dry, 
causing  some  complaints  by  planters  as  rain  is  needed  to 
finish  sprouting  cotton.  The  state  of  the  cotton  crop  is  good 
as  respects  condition  of  ground  and  general  work,  but  about 
twenty  per  cent  of  it  needs  rain  to  bring  it  up.  There  is  no 
appreciable  difference  in  this  section  as  to  acreage  compared 
with  last  year.  The  thermometer  has  ranged  from  61  to  89, 
averagmg,  77. 

Helena,  Ar/cansas. — We  have  had  no  rain  all  the  week,  qjid 
the  country  is  suffering.  There  is  a  slight  increase  in  the  land 
intended  for  cotton,  but  considerable  of  it  is  under  water  from 
the  river,  which  is  rising  again,  with  prospect  that  the  over- 
flow will  not  go  off  in  time  for  crop.  The  stand  is  only  mid- 
dling.   Average  thermometer  76,  highest  86,  lowest  60. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
Planting  is  about  ten  days  later  than  last  year  and  the  acreage 
is  unchanged.  Stands  are  good.  The  thermometer  has  aver- 
aged 78,  ranging  from  53  to  91. 

Memphis,  Tennessee. — The  weather  during  the  week  has 
been  splendid  for  farm  work,  and  planting  is  about  completed. 
We  had  rain  on  two  days,  and  the  rainfall  reached  sixteen 
hundredths  of  an  inch.  Compared  with  last  year  the  season 
is  about  ten  days  advanced,  and  there  will  probably  be  a  slight 
increase  in  acreage.  The  thermometer  has  averaged  75,  the 
highest  being  87  and  the  lowest  61. 

Mobile,  Alabama. — We  have  iiad  no  rain  all  the  week. 
Planting  is  ten  to  twenty  days  late.  Stands  are  inferior  and 
needing  rain  badly.  Acreage  about  the  same,  probably  a 
Blight  decrease.  The  thermometer  has  ranged  from  61  to  86, 
averaging  74. 

Montgomery,  Alabama. — It  has  rained  on  one  day,  and  the 
remainder  of  the  week  has  been  pleasant  and  warm.  The 
famfall  reached  twelve  hundredths  of  an  inch.     Planting 


nearly  two  weeks  later  than  last  year.  Many  stands  are  im- 
perfect, but  the  present  warm  Veather  improves  the  prospect. 
Acreage  fully  as  large  as  last  year.  Average  thermometer  74, 
highest  91,  lowest  58. 

8elma,  Alabama.— The  weather  has  been  warm  and  dry 
all  the  week.  The  crop  is  twenty  per  cent  backward  and 
there  is  a  decrease  in  acreage  of  about  fifteen  per  cent.  The 
thermometer  has  averaged  74,  the  highest  being  85  and  the 
lowest  59. 

Auburn,  Alabama. — We  had  rain  on  one  day  in  the  early 
part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  forty-five  hundredths  of  an 
inch.  The  weather  this  spring  has  been  unfavorable  and 
much  seed  has  failed  to  come  up.  There  will  I  think  be  about 
seven  per  cent  less  acreage  in  cotton  in  Alabama  than  last 
year.  The  progress  made  in  planting  has  been  about  the 
same.  The  use  of  fertilizers  has  increased.  The  thermometer 
has  averaged  72  3,  ranging  from  55-5  to  87'5. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  thirteen  hundredths  of  an  inch.  Plant- 
ing is  virtually  completed  and  good  stands  have  been  secured. 
The  acreage  is  about  the  same  as  last  year.  Some  land  here- 
tofore planted  in  upland  cotton  has  now  been  put  in  sea  island 
which  is  three-fourths  of  this  section's  crop.  The  thermometer 
has  ranged  from  60  to  87. 

Macon,  Georgia. — We  have  had  no  rain  all  the  week. 
Planting  has  been  nearly  completed  and  is  about  ten  days 
later  than  usual  owing  to  the  late  spring.  Rain  is  needed  in 
some  localities.  The  acreage  is  supposed  to  be  just  the  same  as 
in  1885. 

Columbus,  ffeorgia. — There  has  been  no  rain  all  the  week, 
and  it  is  much  needed.  Considerable  re-planting  has  been 
necessary,  owing  to  defective  seed  and  want  of  moisture  to 
bring  up  the  plant.  Acreage  about  the  same  as  last  year.  The 
thermometer  has  averaged  76,  the  highest  being  84  and  the 
lowe>t  63. 

Savannah,  Georgia. — We  have  had  no  rain  all  the  week. 
From  the  best  information  obtainable  there  appears  to  be  no 
diminution  in  acreage  as  compared  with  last  year,  and  the 
crop  to  date  is  doing  well  where  up.  The  thermometer  has 
averaged  76,  ranging  from  61  to  92. 

Augusta,  Georgia. — It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
The  crop  ia  not  good.  Stands  poor.  Rain  is  needed.  Plant- 
ing work  is  about  two  weeks  behind  last  year.  Acreage  about 
the  same.  The  thermometer  has  ranged  from  53  to  97,  aver- 
aging 74. 

Atlanta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  Planting  is 
about  nine  days  later  than  usual  and  stands  are  very  imper- 
fect. The  acreage  will  be  ninety-eight  per  cent  compared 
with  the  average  for  five  years.  The  thermometer  has  ranged 
from  73  to  905. 

Albany,  Georgia. — Telegram  not  received. 

U/iarleston,  ISouth  Carolina. — We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch,  Plantmg  is  about  two  weeks  late.  Acieage  about 
the  same  as  last  year.  The  thermometer  has  averaged  73, 
ranging  from  60  to  93. 

atateburg,  ISouth  Carolina. — Planting  is  about  up  to  an 
average  year,  but  cotton  is  backward  in  coming  up  on  account 
of  dry  weather,  very  many  farmers  not  havmg  more  than  half 
a  stand.  There  may  be  a  slight  decrease  in  acreage  but  it  will 
not  amount  to  more  than  five  per  cent  at  the  outside, 

Wilson,  Noith  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
Planting  was  finished  one  week  sooner  than  last  year.  Acre- 
age remains  about  the  same  as  in  1885. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  13,  1886,  and  May  14.  1885. 


New  Orleans* Above  low-water  mark. 

Memphis Aljove  low-water  mark. 

Nashville Above  low-water  mark. 

Sbreveport... Above  low-water-mark. 

Vlckeborg Above  low-waier-mark. 


May  13.  '8t>   May  14,  '85. 


Feet. 

Inch. 

Feel. 

Inch. 

14 

2 

2 

5 

2-> 

8 

21 

0 

■J8 

7 

9 

5 

13 

o 

30 

0 

43 

7 

40 

4 

*  Now  reported  above  low- water  mark.  Instead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  pbom  all  Ports.— The  receipt  s 
ind  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  13. 

BOMBAY  RKOKIPTS  AND  SHIPMENTS  FOR  FOtTB  TBAR8. 


Tear 


Shipments  this  week 


Great    Oonti- 
Bril'n.   tient. 


1886  7,000 
1885  10,000 
18841  8,000 
188322,000 


Total. 


Shipments  Since  Jan.  1 . 


Great      Oonti- 
Britain    nenl. 


12,000' 19,000'l94,000  397.000 
26,000ls6.c  00;13^.000 ,312.000 
26,iJO0  34.000, 337,000[471.000 
70,000  02.000|302,000, 60 1,000 


Total. 


591,000 
4.M,000 
80-i.OOO 
903,000 


Receipts. 


This 
Week. 


73,000 
^8,000 
88,000 
U8,000 


Year. 


950,000 

677,000 

1,122,000 

1,203,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week  s  receipts  of 
15,0OC  bales,  and  a  decrease  in  shipments  of  I'^'.^OO  balM,  and 
the  shipments  since  January  1  shew  an  increase  of  140,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  foUows.  "Other  porta"  cover  Ceylon, 
Xuticoiin,  Kurrachee  and  Coconada.j 
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Oalontta— 

1886 

188S 

MftflrHt — 

18HH 

ISHft 

All  others — 

18Hr> 

188S 

ToUl  all— 

1886 

I'JS.'S 


AMpnMUM/or  <*«  i«e«*, , 


ereat      Oonti- 
Britain,     ntnl. 


.<l,000 
3,0U0 


3,000 
S,00i) 


Total. 


3,000 
3,000 


3.000 
S.OOO 


SMpmtnli  tine*  JaKuaty  1 . 


Oreat 
Britain.    OonUntnl.     Total. 


41,000 
52,.-S00 

3,000 
4,000 

23,000 
17,100 


67,000 
73,600 


:s,coo 

11,600 


13,000 
20.&00 


88.000 
8iZ,000 


66.000 
64,000 

3,000 
4,000 

36,000 
37.600 


lo.^.nno 

U>.\60) 


The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  the  same  as  for  the  corres- 
ponding week  last  year.  For  the  whole  of  India,  therefore, 
the  total  shipments  since  January  1,  1886,  and  for  tlie  corre- 
spondirg  periods  of  the  two  previous  years,  are  as  follows: 

BZPOBT8  TO  EUROPB  FROM  ALL  INDIA, 


Shinmenit 

to  all  Hurope 

from — 

18H6. 

1885. 

1884. 

Thii        Since 
vieek.      Jan.  1 . 

TMe 

victk. 

Since 
Jan.  1. 

ThU 
teeek. 

Sine, 
Jan.l 

Bombay 

All  otber  ports. 

19,000     .591,000 
a, 000     105,000 

36.000     451.000 
3,000     105,6>0 

ai.ooo;  808,000 

3,400|     161,500 

Total 

•23 ,00c     696.000 

39,000|    556,600 

37,400l    969,500 

Alexandria  Receipts  and  Shipments,— Through  arrange" 
raenta  we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co..  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o( 
the  movements  of  cotton  at  Alexandria,  Egypt,  Thefollowinfi 
are  the  receipts  and  shipments  for  the  past  week  and  for  thf 
lorresponding  week  of  the  previous  two  year?. 


Akxandria,  Eaypt, 
May  12. 

1885-88. 

1884-85 

1883-84. 

Keo Ui ts  (oantars*)— 
Till B  week.... 
Since  Sept.  1 

1,000 
2,834,000 

4,000 

8,588,000 

4,00(1 
2,631,000 

rAi» 
meek. 

Since 
Sept.  1. 

TAif 
week. 

Since 
Sept.  1. 

Thii 

veek. 

Sinr, 
Sept.   1. 

E  q[>ort8  (bales)— 

lo  Liverpool 

To  Continent 

1.000 
4,000 

226,000 
156,000 

1,000 
2,000 

295,000 
184,000 

2,000  2-14.000 
1,000  129,000 

Tnt«l   Rnrope 

5.000 

382,000 

3.000 

479.000 

3,000 

373.000 

*  A  UUQlar  18  US  1U8. 

This  statement  shows  that  the  receipts  for  the  week  endinft 
May  12  were  1,000  oantars  and  the  shipments  to  all  Europe 
5,000  bales. 

Manchester  Market.— Our  report  from  Manchester  to- 
night states  that  the  market  for  yarns  is  easy  and  shirtings 
quiet  and  that  the  demand  in  each  case  is  poor;  338  cop 
twist  is  quoted  at  7  1-16@7  9-16d.  and  8}4  lb.  shirtings  53. 
7d.@  63,  7d, 

European  Cotton  Consumption  to  Mjly  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures,  broua;ht 
down  to  May  1,  The  revised  totals  for  last  year  have  also 
been  received  and  are  given  for  comparison.  The  takings  by 
spinnprs.  in  antnal  bales  nnd  pounds,  have  been  as  follows: 


fyoi»  Oct.  I  to  Hay  1. 

arcat  Britain. 

Continent. 

Total. 

For  1885-86. 

Taklnea  hr  spinners. . .bales 

Avera*?t5  weigbtof  hales 

Takin^^  In  pountln 

1,925.000 

456 

877.800,000 

2,109,000 

450 

949,050,000 

4,034.000 

453 

1,826.850.000 

For  1884-85. 
Taklngsi  by  8i>inn(}r8 ..  .bales 

Average  weljtht  of  bales 

Taklnes  in  ponnds  

2,087,000 

41.1 

924,.50.';,O00 

1,989,000 

437 

869,105,000 

4,076,000 

440 

1,793,610,000 

Stated  in  400-lb.  bales,  the  following  shows  the  total  takings 
and  the  total  and  weekly  consumption  for  the  two  years  : 


Oct.  1  to  Hay  1. 

Bales  of  400  Ibn.  each, 

000s  omltled. 


1885-86. 


1884-S5. 


Oreat  i   Oonti- 
Britaln,    nent. 


Spinners' stock  Oct.  1.1        51, 
Takings  to  .May  1 !  2.19'^, 

Supply 

Consuinpt'n  3 1  week". 


138, 
2,373, 


Spinners'  stock  Ma.v  1 


Weekly  C'msHtnplioii,. 
OOs  omitted. 

In  October 

In  November 

In  December 

In  Jjtnuary 

In  February 

In  March 

In  April 


2.'J40.  I  2.511, 
2,rG-'.  i  1,931, 


Total. 


Oreat 
•  Britain 


192.  !j         89. 
4,.568,  ,;  2,311, 


4,76;),  '!  2,400, 


Conti- 
nent. 


152, 
2,173, 


241, 

4.4R4 


2,325, 


4,04P,    I  ?,222,      1.922 


4,72.5, 
1.141, 


187. 


527, 


87,2 
68,0 
70,0 
70,0 
70,0 
70,0 
72,0 


64,0 
64,0 
64.0 
64,0 
64,0 
64,0 
64,0 


714, 


178, 


403, 


121,2 
182,0 
134,0 
134.0 
134,0 
134,0 
136,0 


72,0 
72,0 
72,0 
72.0 
72,0 
72,0 
70,0 


62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,1 


Total. 


581, 


134.0 
134,0 
134,0 
134,0 
134,0 
131,0 
132.0 


Our  cable  further  states  that  although  the  average  weekly 
consumption  of  Great  Britiin  in  April  has  been  72,000  bales, 
as  given  above,  a  deduction  from  the  month's  total  is  made  of 


45,000  bales  on  account  of  the  B«iter  holliUys,  Th«M 
figures  show,  therefore,  an  incronse  in  tho  world'*  conramp- 
tlon  or  4,000  halei  weekly,  Mr.  Ellison  having  rnisod  the  Con- 
tinental total  last  month  Tho  total  Bpinners"  stocks  In  Ores* 
Britain  and  on  tlie  Continent  have  Increased  72,000  balw 
during  the  month,  and  are  now  133,000  h%\f  moro  tJinn  nt 
the  Rttme  date  lost  season. 

May  Report  of  the  Aoriculturai,  Buukai;.— Lnner  Oato 
of  May  10,  the  Agricultural  Bureau  at  Wa<hington  Issiiel  the 
following  respecting  cotton: 

Cotton  planting  has  been  delaved  by  cold  rains  on  the  Atlan- 
tic Coast,  and  by  overflow*  on  the  Oulf  Coast.  The  prnnor- 
tion  to  be  planted  in  May  averagei  20  per  cent.  In  avfrage 
years  the  proportion  does  not  exceed  14  or  15  per  cent.  The 
stand  is  necessjirdy  defective  on  wet  area^,  but  replanting  is 
rapidly  fillins  the  gap'*.  The  proportions  alreaiiy  planteil  ara 
as  follows:  Virginia  30,  North  Carolina  53,  South  Carolina 
88,  Georgia 83,  Florida  94.  Alabama 80,  Mississippi  70,  Louisiana 
77,  Texas  84,  Arkansas  75  and  Tennesst-e  77, 

The  proportion  of  the  crop  planted  >Iay  1  tins  year  in  com- 
parison with  the  four  previous  years,  and  also  with  an  aver- 
age year,  as  given  :n  a  previous  report  of  the  Agricultural 
Bureau,  is  as  follows: 


Stat  SB. 


VlrRlnia 

North  Ciiro'lna. 
South  Carolina. 

Georgia 

Florida , 

Alnbnmn 

MiSBis.'i  ppi.  .. ., 

lyuuislana 

Tcxjis 

Arkant^ns 

Tennessee 


Proportion  of  Crop  Planted  May  1 . 


1886.     188.5.     1884.     1883 


AverasB. 


30 
53 
»i 
83 
94 
80 
76 
77 
84 
7.'> 
77 

f-O 


30 
7« 
80 
SO 
95 
85 
f5 
82 
81 
79 
77 

80 


35 
45 
tiO 
69 
15 
7.5 
76 
77 
►  O 
70 
t2 

06 


15 
35 
75 
71 

fa 

83 
82 
81 
75 
72 
67 


1882. 


40 
7> 
85 
86 

m 

86 
75 
71 
80 
76 
77 


74 


f5 


ProporlUm 

Planted 

May  I, 

A  v'ge  Tear. 


35 

67 
81 
83 
97 
88 
85 
89 
87 
83 
80 


87 


One  can  only  understand  correctly  the  text  of  this  report 
(which  we  first  quote)  by  reading  it  in  connection  with  the 
above  comparative  figures,  the  figures  for  other  years  l>eiag 
taken  as  etated  from  previous  years'  reports.  According  to 
the  figures  it  will  be  seen  that  the  average  state  of  planting 
for  the  whole  South  is  up  to  last  year  and  better  than  any  pre- 
vious year  since  1833;  whereas  in  the  Atlantic  States,  where 
the  text  says  the  planting  is  backward  on  account  of  cold 
rains,  the  result  as  expresse^l  in  the  figures  seems  to  be  less 
backward  than  any  year  since  1882  except  in  North  Carolina. 

The  Cotton  Crop  in  the  Memphis  District.— Messrs. 
Hill,  Fontaine  &  Co.,  Memphis,  issued  on  the  10th  inst.  their 
report  on  the  cotton  crop  for  May  1.  It  covers  West  Ten- 
nessee, North  Mississippi,  North  Arkansas  and  North  Ala- 
bama, and  is  made  up  from  252  letters  of  inquiry  sent  cut 
April  25,  the  replies  to  which  bear  an  average  date  of  May  1. 
The  report  says: 

"The  weather  In  the  main  has  been  favorable  for  planting  cotton. 
.nlthonL'h  snme  complaint  Is  nmdc  "f  loo  mncb  rain  In  piinlons  of 
MlnBicsippI  ai.il  TcnncBscP.  8iime  d.image  fnmi  litgh  water  la  reimrted 
from  the  .ivc  fl^iw  of  the  Mississippi  ami  fennel's  e  Kivcrs.  hot  the  loss 
is  not  serlons.  and  the  rapid  decline  of  these  streams  hiw  Kivcn  farmers 
ample  time  to  replant  their  cropN  wlierever  necessary.  Th>-re  Is  a  verjr 
sIlKUt  Increase  in  the  acieuKc  iif  cotton  planted  In  Ihe  district  na  com- 
pured  with  last  vear.  behiE  about  1  i>er  cent.  The  IncrcHsert  Hcrrssre  of 
corn  planted  is  .^li.itit  4  per  cent  Arkansas  is  the  only  State  That  runorts 
a  full  supplv  of  lab'T.  The  exodus  of  negroes  Inuu  east  of  the  Mlssts- 
slpil  during la'-r  fall  hfis  made  labor  si.mewlmt  pcaree  In  iwitlons  of 
Tennessee,  Mississippi  and  A'sb-iuni.  '1  he  seas  m. how- ver,oiiens  favor- 
ably, ami  the  outlook  ts  prominins;  lo  the  planter." 

Jute  Butts,  BAOaiNG,  &c.— The  market  for  bagging  has 
lieen  moderately  active,  and  though  large  orders  are  scarce, 
the  jobbing  deai,and  is  good,  and  considerable  s'ook  is  being 
moved.  Prices  are  stea'lv,  and  sellers  are  fi'4'"6»^c.  for  IJ.^ 
lbs.,  6J^@7c.  for  1^4  lbs..  7;^(a>8c-.  for  2  lbs.  »niisi,-@8>ic, 
for  standard  grades,  though  some  dealers  are  asking  .h  shade 
higher  in  a  small  w.iv.  Butts  are  not  active,  and  the  market 
13  about  as  las',  reported.  Some  few  lots  of  paper  grades  have 
been  taken  at  1  lllC'iJl'gC,,  and  bagging  qualities  at 
2Jb@2?s'c.,  the  market  clusing  at  these  figures. 

HHIPPINO  News.— The  exports  of  cotton  from  the  United 
'tntes  the  past  week,  as  per  latest  mail  returns,  have  reached 
93,709  bales.  80  far  as  the  Southern  ports  are  concerned,  thee* 
are  the  same  exports  reportpfl  by  telegraph,  and  ptiblished  la 
the  Chronicle  last  Fridav.  "With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  ^^,^j  ^^ 

SBW  YORK— To  Liverpool,  per  steamers   Aflrlnlle.    1.510.... 

Amerlci.     1.272  ..  Australia.    1.107...  B.illc,    2...<a.... 

C-ltv  of  Montreal.  2,!>2H....'>lunil)l«,  "  "nv...J.tlilopla, 

101       Hilirr,  1,814.. ..Italy.   2,9-'l....UiiiljrU    48!*  ... 

Wisconsin.  2,"337 

To  Hu'I.  per  steamer  Biiffalo,  577 .^ 

To  Havre,  per  ftei.iuer  Noitnaudle,  I,37< 

To  Bremen,  per  steamer  Mler.     '•♦••.•••••■••^;---;,- •••,•.:; 

To  Haraburir,  per  steamers  Uellert.  .<flO....R1i»«.lto.  1»*-;-- 

To  Antwerp. |>er»ieanieis  11 i»Do,  .50 — naealana.  1,401 

ToOenon,  per  steamer  An  hlnn  ile.  20!' 

To  Trles'e.  per  steamer  Kihiopla,  ''* 


19,S17 

677 

1,877 

»1« 

BM 

1,451 

800 

73 


€10 
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rvoL.  xuj. 


Total  balea. 
New  Orleans— To  Liverpool,  per  steamers  American,  2,475.... 
Australian,   j,414....La9sril,  3,875.... Mariner,  1,737.... 
Pontiac,    2,450. ...Puerto    Kiqueno,    4,627. ...per    slups 

BenieoB  3,851.... LyiliaSkolfleld,  4,199 ............   27,628 

To  Havre,  per  steamer  Nautes,  3,974. ...per  slilp  Wra.  Tap- 

eoott,  5,693 ■■-„•; vrii " 

To  Bremen,  per8tcamerClilntoma.5,025....porbarkHanip- 

ton  Court.  1,655 •'-o^O 

To  Antwerp,  per  steamer  Nantes,  265 ^oo 

Mobile— To  Liverpool,  per  bark  Mora,  1,935 ,>'-^2 

Savannah- To  Liverpool,  per  bark  Engelbrccht,  2,505 rSVS 

To  Eeval.  per  bark  Mertbor,  1.713 1.'" 

CHAKLESTON— To  Barcelona,  per  bark  Resuelta,  1,800 l  ,80" 

Galveston— To  Vera  Cruz,  per  steamer  Harlan,  912 oi^ 

Norfolk— To  Liverpool,  per  sbip  Senator,  6,363 e,iod 

BALTIMORE— To  Liverpool  per  steamers  Caspian,  1,599. ...Oran- 

more,  3,294 4,8_^J 

To  Bremen,  per  steamer  HoheDstauffen,  877 o/t 

BOSTON—To  Liverpool,  per  steamers  Cepialonia,  1,100.. ..Ko- 

man,  2,738 ■- 3,8^8 

To  Halifax,  per  steamer  Worcester,  100 lojc 

To  AnuapolLs,  per  steamer  New  Brunswick,  40 40 

Fhiladelphia— To  Liverpool,  per  steamer  Illinois,  395 3»s 

To'Antworp,  per  steamer  Nederland,  54 54 

Total .---.-■  .—"93.709 

The  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

T(i-a  Crus, 
Bremen  Ant-  Baiifax 

(t  Bam-  werpit     Bar-  tt  Anna 
Bulk  Havre,  burg.      Eetal.  celona.  polls. 

577     1.377    1,100    1,451     

9,667    6,680        265     


912 


140 


Total. 
23,994 
4i.240 
1,985 
4,218 
l.SOO 
912 
6,363 
5,770 
3,978 
419 


Liver- 

nool. 
New  York.  19,217 
N.Orleanp.   27,628 

Mobile 1,985 

Savannah..     2,505    1,713    ...... 

caiarleston 1,800 

Galveston 

Norfolk....      6,363     

Baltimore..      4,^93    877    

Boston 3,838     

Pliiladelp'a        395     51    

rot  »1...  "67.824        577  11,044    8.657    3,483     1,800   1,052    93,703 
Included  in  tlie  above  total  from  New  York  are  200  bales  te  Genoa 

and  72  bales  to  Trieste. 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

Nbw  Orleans- For  Liverpool-May  10— Steamer  Bernard  Hall,  3,265. 
For  Cronstadt  -May  6-Bark  Mark  Twain,  2,502. 

Charleston -Fur  Rcval— May  8  -Bark  Poseidon,  1,400. 
For  Barctloua— May  8— Bark  Anibil,  l.OOJ. 

Norfolk— For  Liverpool— May  8— Steamer  Beiibraeke,  4,150. 

BOSTON— For    Liverpool— May   5— Steamer    Gallia.    539 — May    10- 

Steamers  Norseman, — Venetian, . 

For  Yarmouth -M.ay    8— Steamer    jVlplia,    33. ...May    ll-Ste,amer 
Dominion.  50. 

Baltimore— For  Liverpool -M.iy  10— Steamer  Mentmore,  2,052. 

For  Bremen  -May  12-Steamer  America. . 

For  Rotlerdam— May  5— Steamer  Lero,  750. 

PHiLADKLrniA- For  Liverpool— May  12— Steamer  Lord  Gough, . 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports.  &c. : 

Saj'piiire.  steamer  (Br.)— Durins  the  two  weeks  ended  with  April  28. 
there  bad  breu  locovcrfd  from  the  steamship  Sapphire,  wrecked 
at  Te.xel,  21  b-iles  of  cotton. 

TrNEM<juTii,  steamer  (Br.)— Diirlns  the  fortnight  ended  April  28,  salv- 
ers recovered  37  bales  of  cotton  from  the  Tyneraouth,  stranded 
near  TerschelllnK. 

Bertha,  bark  (Ger.),  from  New  Orleans  to  Bremen,  previously  reported 
as  h.%viug  put  into  Payal  in  distress,  on  April  14  was  not  coasld- 
M-ed  repairable,  but  her  cargo  was  still  on  board  for  transhipment 
into  another  vessel. 

Bvea,  bark  (Sweden)  from  Charleston  for  Eeval,  which  put  into  Hels- 
iuKOora  makinRthive  inches  of  water  per  hoar,  and  suliswjuently 
proceeded  after  being  surveyed,  had  struck  on  Charleston  bar 
when  leaving,  and  sprung  a  leak  at  once,  but  having  a  fair  wind 
all  the  way  across,'  the  master  proceeded  until  he  met  with  con- 
trary winds  in  the  Sound,  when  he  came  to  anchor  in  Uelsingborg 
Eoacla.    81ie  sailed  thence  prior  to  .\pril  26. 

Gotcon  freisfhts  the  past  week  have  been  as  follows 


Satur. 

ligiasje 

Mon. 

lues. 

Wednei. 

Tkurt. 

Fri 

Liverpool,  steam  d 

HM®3le 

"e4SS,a 

»e4®^i6 

Iie4a=i6»eia3i6 

Do         Ball...d. 







Havre,  steam c. 

6j6»nj2 

Bu»"32 

Die  3  Has 

6l63'l33'*16al'33i*ie®"32 

Do     sail c. 







Bremen,  steam.. c. 

"82 

"sa 

"as 

"sa 

»sa 

"32 

Do       sail....e. 

... 

..•• 





— 



Hamburg,  steam.o. 

6l« 

»16 

SlB 

he 

»16 

he 

Do        sail e. 

... 

... 

.... 



.... 

Amst'd'm,  steam.c. 

321fl- 

32  V 

32ia' 

32«s' 

32  V 

32  V 

Do         8ail...o. 

...• 











Reval,  steam — d. 

"eta'sa 

iSai^'sa 

13^4^732 

13(4  ®7s2 

13«49732 

»3e43'32 

Do     sail « 

.... 

.... 



Baroelona,8team.c. 

H9%2 

>4®932 

14^93, 

>4a982 

l4®932 

'4»»32 

Genoa,  steam — c. 

3B31332 

as®  1333 

%S133^ 

38®  1332 

%ai3„2 

38  81332 

Trieste,  steam... c. 

H 

H 

^4 

^ 

M 

"4 

Antwerp,  steam..c. 

J8®9n4 

1S®8P4 

^n»fi 

^ni'^M 

>«®964 

H9%, 

*  Per  100  lbs. 

LrvEBPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
add  previous  weeks  for  compainson.  


Bales  of  the  week... bales. 

Of  which  exporters  took 

Qt  which  speoalators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amonnt  afloat 

Of  whicli  Aniertcan  - 


April  22 


45,000 

2,000 

2,000 

34,000 

4,000 

8,000 

634,000 

466,000 

57,000 

40,000 

240,00<' 

IM.^CO 


April  30 

May  7. 

40,000 

74.000 

1,000 

2,000 

3,000 

7,000 

32,000 

59,000 

3,000 

3,000 

11,000 

15.000 

628,000 

649,000 

462,000 

472,000 

44,000 

104,000 

32,000 

72,000 

232,000 

233,000 

1  (jO  nn(\ 

147  000 

41,000 

1,000 

2,000 

33,000 

4.000 

11.000 

63i.0O0 
4-i9,000 
39,000 
2S,000 
258,000 
170  ono 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  14,  and  the  daily  closing  pricee 
•f  spot  cotton,  have  been  as  follows: 


Spot. 

Saturaay 

Uonday. 

Titetday. 

Wednet. 

TKurtd'y. 

*VkIov 

Market,  ) 
12:30  P.M.  S 

ttld.  Upl'da 
aid.  Orl'ns. 
Sales    ... 
Spec.&exp. 

Dnll. 

5»6 
63,6 

8,000 
500 

Firm. 

518 

5^6 

12,000 

1,000 

rinn. 

Barely 
steady. 

Moderate 
demand. 

518 
53i« 
8,000 
500 

i 

n 

Freely 
offered. 

5^ 
5he 

10.000 

500 

In  buyers' 
favor. 

5i« 
53i, 
8,000 
500 

fiitureM. 
Market, 
12:30  p.m.  5 

Market,  i 

5  P.M.     ( 

Eaay  at 
1-61  de- 
cline. 

Barely 

stuadr. 

Quiet  at 
1-64  de- 
cline. 
Quiet 
and 
Steaay. 

Easy  at 

I.Mds- 

clioe. 

Barely 

steady. 

Dull  at 
1-61  de- 
cline. 

Easy. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 


8Bt,,  May  8. 

Mon.,  lUay  10. 

Tne*.,  May  11. 

Optn 

High 

Low. 

Clot. 

Ofien 

Sith 
d. 

to«. 

d. 

0I«. 
d. 

Optn 

mod 

Low. 

OlM. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

May 

5  04 
5  01 

6  04 
5  01 

5  01 

5  01 

5  01 
5  01 

5  03 
5  03 

5  05 
3  05 

5  03 

6  03 

5  05 
5  03 

504 
6  01 

5  01 
5  01 

5G1 
5  01 

504 

Blay-June... 

5  04 

June-Jnly. . 

5  04 

5  04 

5  04 

5  01 

5  03 

5  03 

505 

6  05 

5  04 

504 

5  04 

5  04 

July-Aug... 

506 

5  06 

506 

5  06 

607 

6  07 

5  07 

5  07 

5  03 

5  03 

5  05 

5  05 

Ang.-Sept.. 

5  07 

5  07 

6  07 

5  07 

508 

5  08 

5  08 

5  08 

5  06 

6  06 

5  06 

506 

September.. 

508 

5  08 

5  08 

6  08 

509 

509 

509 

5  09 

8  07 

5  07 

5  07 

6  07 

8ept.-0ct.... 

6  03 

5  03 

6  03 

6  03 

5  04 

604 

5  03 

5  03 

5  02 

6  03 

5  02 

5  02 

O0t.-SOT.... 

4  63 

4  03 

4  63 

4  63 

5  00 

6  00 

4  63 

4  63 

4  03 

4  62 

4  62 

4  62 

Nov.-Dcc... 

4  62 

4  62 

4  08 

4  6a 

4  63 

4  63 

4  63 

4  62 

163 

4  62 

4  62 

162 

Wednm.,  May  13. 

Thnrs.,  May  13. 

Frl.,  May  14. 

Open 

BUh 

Lovf. 

Cla>. 

Open 

High 

tow. 

Cloi. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May  

5  03 

5  03 

5  02 

5  02 

5  02 

5  03 

5  01 

5  01 

May-June». 

>, 

5  03 

5  03 

tOi 

5  02 

5  02 

5u2 

6  01 

5  01 

June-July.. 

e 

603 

6  03 

iOi 

6  03 

6  02 

5  02 

5  01 

5  01 

Jaly-Ang... 

6  04 

504 

5  01 

5  04 

5  03 

503 

6  02 

5  03 

Aujr.-Sept.. 

ta 

5  05 

6  03 

5  05 

5  05 

5  01 

6  01 

5  03 

5  03 

September.. 

506 

5  06 

5  06 

506 

6  03 

5  05 

504 

5  01 

Sept.-Oct... 

5  01 

6  01 

5  01 

5  01 

500 

5  00 

500 

5  00 

Oot.-NoT.... 

461 

4  61 

4  61 

4  61 

461 

4  61 

4  60 

483 

Nov.-Dec... 

4  60 

4  63 

4  60 

4  00 

400 

4  60 

4  59 

459 

BREADSTUFFS. 

Friday.  P.  M..  May  14,  188(J. 

The  flour  market  has  been  very  dull  and  prices  are  5@15o. 
lower  for  the  week.  The  low  grades  are  not  in  full  supply, 
and,  being  in  most  general  request,  have  beea  least  de- 
pressed; still  concessions  have  bean  made  to  close  oat  parcels 
from  wharf.  The  better  grades  are  much  neglected,  and  even 
at  reduced  quotations  are  for  the  most  part  nomfhal.  The 
close  to-day  was  without  recovery,  though  the  better  weather 
somewhat  increased  the  local  trade. 

The  wheat  market  lias  been  much  depres.^ed.  The  death 
early  in  the  week  of  Mr.  Woerishoffer,  who  was  reputed  to  be 
largely  "long"  of  the  market,  precipitated  a  selling  movement 
which  was  not  fully  arrested  until  to-day,  when  a  partial 
recovery  took  place,  but  without  the  development  of  strength 
in  any  imiKirtant  degree.  Tha  lower  prices  have  greatly 
btimukted  the  purchases  for  export,  and  it  is  estitnated 
they  will  exceed  a  million  bushels  for  the  week,  including  a 
quarter  million  to-day,  here  and  at  out  ports,  which  move- 
ment has  embraced  large  lines  of  spring  growth.  The  close 
this  afternoon  was  steadier. 

OAILT  CLOSING  FBIOBS  OV  MO.  Z  RED  WINTBR  WHEAT. 

Sat.  Mon.  Taee,  Wed.  TKurg.  Fri. 

In  elevator 91  90  89Hi  88%  88'4  88'4 

May  deUvery 90%  8339  89  88  Hl^H 

June  delivery 9L^  9;iis  8958  88=8  88>4  83^ 

July  delivciv 9138  9038  89%  88''9  88=9  33H 

August  delivery 91I9  90=9  89%  83''8  88%  89>4 

September  deUvery 9238  91>4  90ifl  SSSj  89ia  90 

December  delivery. 96  95  gi^s  93i8  92^  93>« 

lodian  corn  has  bsen  dull.  The  speculation  has  been  slug- 
gish, the  export  demand  very  small,  and  the  local  trade  hold- 
ing off.  A  wide  range  of  prices  for  mixed  has  been  made, 
owing  to  the  inferior  condition  of  much  of  the  receipts,  and 
the  pressure  to  sell  these  damaged  parcels.  But  in  the  past 
two  days  strictly  prime  grades  have  improved,  owing  mainly 
to  their  scarcity,  and  to-day  No.  2  mixed  sold  at  47,^:^0.  in 
elevator.  White  corn,  as  well  as  jellow,  has  been  very  dull, 
but  prices  are  well  maintained.  It  is  as  yet  too  early  to  say 
anything  of  the  prospects  for  the  next  crop. 

DAILY  OLOSINO  PBICES  OF  NO.  Z  MIXED  OOBN. 

Sat.  Mon.  Tuet.  Wed.  TImrt.  Fri. 

In  elevator 48  4714  47  47  47's  47% 

May  delivery 47ifl  46%  46  46is       47  4/38 

June  delivery 46ifl  46  46  45''e  46%  47 

July  delivery 4«>4  46i4  46>2  46>«  46>4  46% 

August  deliverv 46%  46%  46^8  463e  40'8  46"a 
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OatB  have  been  in  good  request  and  latterly  more  money  has 
been  paid  for  white.  Mixed  for  future  delivery  haa  been 
irregular,  and  closes  (juite  dull  on  the  spot. 

DAILY  CLOSINO  IMIICES  Of  NO.  3  OAT*. 

Sat.       ifoti.     Tue*.       Wed.  Thiin. 

Mayddllvery 30'4       SOas       36>a       38''^  36I4 

June  rtillvory 3,^%       J3»9       SOOs       SSOg  Sftn^ 

Jnly  (iKliroiy SS^s       SSU       81»a       34ia  31"^ 

AUfc'uat  .Icllvcrv 32  3t  32>4       32>4  Si's 

Rye  has  favored  buyers.    Barley  is  out  of  season 
malt  is  firmly  held,  but  slow  of  sale, 
"Ihe  following  are  the  closing  quotations: 
rvovR. 


Fr, 

3ei4 

35N 
32  >♦ 


Barley 


Pine »bbl.  $2  20»  3  10 

BuperHiie 2  05<»  3  40 

Spring  wheat  extras.  3  Viit  3  65 
Minn  clear  ami  stra't.  3  80«  4  8.^ 
Wlntoraliliip'KeJctras.  3  30i»  3  85 
Winter  X}C  A  XXX..    3  859  4  7.i 


Patmca 4  75» 

Southern  supers......    3  00a 


Wheat- 

Sprlng.per  busli. 

SprliiKNo.  2 

Red  winter.  No.  2 

Bed  winter 

White 

Oorn— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yullow 

White  Siiuthern.. 

Yellow  Bonthem, 


S50 
3  40 


4ii:ith'n  oom.  extras..  ^■3  45 1> 

Boathem  Oakers'and 
family  brands ..    3  85  9 

Rye  tlour,  superHne. .    3  25  9 

Corn  meal- 
Western,  <bo 2  40  a 

Brandywloe,  Ao... 9 


3  80 


4  75 
3  45 


2  79 

3  75 


SO 

9 

94 

«s 

9 

89 

H8 

« 

Hi) 

77 

9 

!)J 

83 

9 

9.1 

35 

9 

49 

47is» 

48% 

4i 

9 

40 

45 

it 

49 

4-< 

9 

53 

15 

9 

49 

GRAIN. 

Kre— Western 60   9    62 

State  and  Canada...  63    9    65 

Oats— Mixed 36    9    39 

White 40    o    46 

No.  2  mixed ZtAi »    38 

No.  2  white 42    »    43 

Barley  M.ilt- 

(Jaiiada 95    3105 

State,  two-rowed...  75    9    80 
State,  six-rowed 80    it    90 


The  movement  of  breadstufts  to  marlcet  is  indicated  in  th» 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Excuange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  8,  1888,  and  since 
July  26  for  each  of  the  last  three  years: 


RMtiptt  at— 

jFlour. 

Wheat. 

Com. 

Oats, 

SarUii. 

Rm. 

Bbtt.imiba 

Bmh.aOlbs'Bmh.S>Hl,s 

Bw)h.32  Ibs'Bmh.'ia  lbs 

inuh.5SU> 

Chicago 

53,321 

80,517 

833,209 

558,951 

94,064 

S.711 

Milwaukee... 

53,113 

30,312 

10,083 

23,437 

12,886 

1.440 

Toledo 

4,»0» 

65,1E3 

311,034 

30,089             1,000 

218 

Detroit 

8,S4fl 

28,091 

63,984 

6.075 

CleToland ... 

3,417 

3,000 

15.000 

28,900 

3.000 

St.  Louis.  .. 

18,»08 

130,081 

208.285 

131,525 

7.122 

6.174 

Peoria 

2.124 

4.000 

74,990 

205,350 

7,800 

4,500 

Dulutb 

151.563 

Tot.  wk.  "SB 

133,139 

478.729 

1.505.583 

989.307 

127,672 

21,043 

Same  wk.  'SS 

811.057 

573,117 

1,644,570 

1,317,823 

147,227 

3D.181 

Same  wk.  '84 

18B,774 

319.054 

933,372 

1,086,898 

172,359 

52.233 

Sinct  Jul]/  SW 

1885-88.  .. 

8,733.318 

50.303.760 

78,211,574 

46,986,814 

19,456.070 

3,«20,935 

18M-88.,.. 

8,23«,20-3 

91.042.988 

79.9I0.tO4 

47,827,730 

15,982,092 

4,201.828 

188S-8I.     . 

7.379.816 

81.(-00.977 

01.S99.J15 

51,023.353 

18,350.370 

8.311,151 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  8,  1886,  follow: 


Flour, 
At—  bbls. 

New  York 117,054 

Boston 50,255 

Portland 

Montreal 15,536 

Philadelphia...      7,317 

Baltimore 22,083 

Richmond 3,700 

New  Orleans...    13,743 


Wheat, 

bttsh. 

138,0.50 

15,800 

2i!946 

78,425 

125,234 

7,127 


Oor7i, 

bitsh. 

115,4.10 

144,992 


Oats, 

bush. 

475,034 

111,154 


Barley, 
bush. 

26,250 
1,540 

"sbo 


Rye, 

bush. 

750 

1,175 


119,033        61,200 

44931        35,907       

254-897  •  33,523      3,700 

3:117  482 

180,787        18,997       


Total  weelc,  229,748 
Cor,  week  '85..  275,664 


336,582     863,209     765,813    28,590      6,107 
661,223     767,434     514,-.:03    62,725      6,755 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  8,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

WTieat. 

Oom. 

Flour. 

Goto. 

Rye. 

Feas. 

Hew  York 
Boston, . . 
Portland. 
N.  News 
Phlladel.. 
Baltim're 
N.Oil'ns. 
Bichm'd . 

Bush. 

317.132 
65,362 
97,627 
76,000 
73,331 
49,076 

683,728 
572,450 

Bush. 
800,718 
53,374 

182;2V3 

51,428 

180,163 

425,287 

Bbls. 
73,020 
56,843 
1,396 

i',332 
3,011 

834 
2,000 

Bush. 

789 

17,7"'56 

5',6o6 

Bush. 

7,633 

Bush. 

840 
27,599 
10,172 

Total  wt 

S'me  time 

1885. 

1,695,455 
1,066,471 

138,436 
184,231 

23,345 
79,909 

7,688 
13,727 

38,611 
2,239 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  8,  1886  : 


Wtieat, 

bush. 

3,500,765 


In  store  at- 
Kew  York 

Do    afloat 

4"!?"? i',506 

Buffalo 1,995,363 

Do    afloat 

Ohlca^TO 10,490,5¥3 

Do   afloat 

Milwaukee 3,024, '156 

Do    afloat 

D°'otli.    7,114.30'8 

Do    afloat 124,521 

J,0'e<lo 1.380,25] 

Detroit 1,566,211 

Oswego 80,000 

«.  Ix)Uis 767,433 

Clnolnnatl 123,0<jO 

Bo»Um 93,822 

Toronto 417,449 

Montreal 792,203 


Oom, 

btish. 

5S5,953 


18,000 
1,929,936 


Oats, 
btuh. 
206.^07 
10,000 
38,500 
97,803 


Rye, 
bush. 

88,748 


33,.50O 
12,758 


Barley 

btuh. 

42.733 

6.100 

10.000 

112,503 


3,368,921     480,327 


116,485 
19',4'9'i 


54,884 
5'5',545 


428.301 

208,981 

4,651 

42,056 

16,.^  06 

.. 

130,OuO 

28,677 

126,530 

1,526,022 

123.424 

13,024 

27,222 

31,000 

6.000 

29,000 

22,000 

58,766 

85,013 

1,468 

19,340 

14,987 

730 

54,684 

1,044 

141,889 

18,596 

9,937 

Tni^rtat-  h,i«h.  bush! 

Philadelphia i.'i'),?!'!  rii  >4'is 

Peoria....   2.7-,(»  7(MI« 

Udloiiavmlla 78,07.".  4l.8i5 

KansaaCltr 3U,203  iiH.niii 

Baltimore 4S9,iiU!  217,3.%2 

Hinneapollt 4,576,074 

8'.  Paul 9U3,UOO  '.'.'..'.'. 

Down  MIsslwlppI            310.300 

Ou  lakes 1,309, ''63  1,140,271 

Ou  canal 2,282,200  SSI,'X)0 

Tot  May    8,  •««    ^'  ■•■-  ■ 1 ^. - 

Tot,  May     l.'" 

Tit.  May    9,  '• 

Xot,  May  10,  '8»-  ^u,,;i,,,i.i  1  111,  ,1  /,7i)ii  ;i,i!H,iii.;  l.jji   'ii 

Tot.  May  12,  83'  21.021,818  15,617,398  4,202,190  1,844.300 

•  Minneapolis  and  Bt  Paul  not  Inolnded. 


«"<«.  tty«, 

hush.  btish. 
49,.100 

209,7j:i  8.47)1 

13.9.^0  

1.5,113  400 
4.1.18 

aa'^'do  ;";;; 

87,rt98         

7.500  


611 

tush 


648 


5U..'U1 
890,042 


THE    DRY   GOODS    TRADE. 

Nkw  York,  Friday,  P.  M.,  Mnj  14,  1886. 
The  dry  goods  market  has  presented  few  new  featiuea  of 
interest  the  past  week,  bHsiness  having  ruled  quiet  in  com- 
mission, importing  and  jobbing  circles,  as  usual  at  this  stags 
of  the  season.  The  demand  for  seasonable  goods  at  flmt  bands 
was  chiefly  of  a  hand-to-mouth  character,  but  some  very  fair 
orders  for  fabrics  specially  adapted  to  the  coming  fall  trade 
were  placed  for  later  delivery.  Men's-wear  woolens  were 
conspicuously  quiet,  owing  to  serious  labor  troubles  among 
the  hands  employed  by  wholesale  clothiers  at  some  of  the 
most  important  manufacturing  centres  East  and  West,  and 
shipments  of  woolen  goods  to  such  points  as  Philadelphia, 
Chicago,  etc.,  were  held  in  abeyance  until  the  difflculties  be- 
tween capital  and  labor  can  be  adjusted.  The  jobbing  trade 
here  has  subsided  into  a  comparatively  quiet  condition,  bnt 
accounts  from  many  of  the  Western  and  Southwestern 
markets  indicate  that  a  fair  average  business  is  still  being 
done  in  those  sections  of  the  country,  highly  favorable  crop 
reports  having  contributed  to  this  result. 

Domestic  Cotton  Goods,— The  exports  of  domestics  for 
the  week  ending  May  11  make  a  satisfactory  showing,  0,527 
packages  having  been  shipped  from  this  port.  The  principal 
shipments  to  foreign  markets  were  6,435  packages  to  Cbina, 
1,311  to  Great  Britain,  503  to  Aden,  156  to  Chili,  154  to  Peru, 
148  to  Mexico,  148  to  U.  S.  of  Colombia,  103  to  Venezuela, 
&c.  The  total  exports  from  this  port  since  January  1st  have 
been  86,026  packages,  against  63,311  for  the  same  time  in  1885 
and  51,885  in  1884.  Staple  plain  and  colored  cottons  were  in 
very  light  demand  by  jobbers,  but  a  fair  business  in  a  few 
descriptions  was  done  with  converters,  cutters  and  the  man- 
ufacturing trade.  Prices  of  staple  cotton  goods  have  not 
materially  changed,  and  leading  makes  of  brown,  bleached 
and  colored  cottons  are  mostly  steady ;  but  corset  jeans  are 
rather  easier  and  in  buyers'  favor.  Print  cloths  were  less 
activB,  but  prices  ruled  fir.'n  at  3J^c.  for  64x643  and  3J^c.  for 
56x60s.  Stocks  last  Saturday  ana  for  the  three  previous  years 
were  as  follows  : 

May  8, 
Stock  of  Print  Cloths—  1886. 

Held  by  Provlilence^iauurrs.     83,000 

i'all  Klver  mauufaoturers...     33,000 

Provideace  .speculators iZib.vOO 

Outside  speculators  (est) 15.000 

Total  stock  (pieces) 366,000   1,390,000     763.000     587,000 

Prints  ruled  quiet  in  first  hands,  but  a  fair  distribution  of 
printed  wash  fabrics  as  lawns,  batistes,  foulards,  ohambrays, 
&c,,  was  made  by  agents  and  jobbers  alike.  Dress  ginghams 
were  more  or  less  quiet,  but  staple  checks  and  fancies  were  in 
fair  demand,  and  fancy  crinkled  seersuckers  and  other 
desirable  woven  wash  dress  fabrics  continued  in  steady 
request. 

Domestic  Woolen  GtOOds. — Men's-wear  woolens  were  quiet 
in  demand,  and  tlie  movement  on  account  of  back  orders  was 
interrupted  by  strikes  and  lock-outs  at  such  large  manufactur- 
ing points  as  Philadelphia  and  Chicago.  Desirable  makes  of 
casslmcres  and  worsteds  are  generally  steady  in  price  despite 
the  recent  lull  in  business,  as  are  leading  makes  of  overcoat- 
ings, most  of  which  are  well  sold  up.  Kentucky  jeans  and 
doeskins  continued  quiet,  but  stocks  are  well  under  control 
and  prices  remain  steady.  For  satinets  the  demand  was  light 
and  irregular,  and  there  were  no  important  dealings  in  flan- 
nels, blankets  or  carpets,  but  prices  ruled  firm.  Wool  dress 
goods,  cashmeres,  ladies'  clotbs,  tricots,  etc.,  were  only  in 
moderate  demand  for  immediate  distribution,  but  some  fair 
orders  for  fall  goods  of  this  class  were  placed  for  later  delivery. 
There  was  a  considerable  influx  of  buyers  of  hosiery  and  knit 
underwear,  and  their  operatioos  in  wool  hosiery  and  heavy 
shirts  and  drawers  (for  future  delivery)  reached  a  fair  aggre- 
gate amount. 

Foreign  Dry  Goods.— The  general  demand  for  imported 
fabrics  continued  light,  but  a  fair  business  was  done  in  a  few 
seasonable  specialties,  as  dress  fabrics,  embroidered  robes, 
white  goods,  lace.',  embroideries,  &o.  The  auction  rooms 
were  bountifully  supplied  with  laces,  lace  goods  and  embroid- 
eries, which  were  distributed  to  fair  advantage  through  their 
medium,  and  a  feature  of  the  week  was  a  closing  auotton  sal* 
of  Outnet's  black  silks,  which,  as  usual,  proved  to  be  a  suooess, 
owing  to  the  popularity  of  the  goods. 


Jfav9, 

ifay  10, 

May  12, 

1885. 

1884. 

1883. 

425,000 

222,000 

121.000 

345,000 

181,000 

76.000 

324,000 

283,0UO 

315.000 

298,000 

75,000 

75,000 

612 
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financial  Cxrmvauics. 


Sonds  of  Surety  ship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

CMh  capital »^.0M 

Assets  and  Hesourcos Sii.nn 

Deposit  with  Insorance  Department .i4u,i.w 

President;  Vice-President: 

BIB  AIJZ.  T.  GALT,  HON.  JAS.  FERUIBa. 

Managing  Director :  Edward  Rawlinos. 

NEW  TOBK  OFFICE: 

NO.  Ill    BKOADTFAV. 

D.J.  TOMI'KINS,  Secretary. 
Niw  TORK  DiRECTOKS-Joseph  W.  Dreiel.  A.  L. 
Hopkins,  H.  Victor  Newcomo.  John   Paton.  Daniel 
Torrance.  Edw.   K.  Wlnslow,  Itrastus  Wlman,  l.  P. 
Olcott  and  J.  K.  Pulsford. 


Ruction  ^al«s. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  KEOULAK  AUCT10^ 

SAX.EB  of  all  classes  of 

STO€KS    AND    B  O  N  J>  S  , 

ON 
WBDNBSDAYa    AND    SATURDAYS. 

ADRIAIV  H.   m;L,L.EB  &  SON, 

No.   12  PINE  STREEX,  NEW  YOBK. 

BQUITABLK    BtriLDINO.) 


^XLsnxnuct. 


OFFICE  OF  THE 


®0mm«tjcial    ©axxls. 


FIDELITY    &    CASUALTY  CO. 

Nos.  214  &  216  BROADWAY,  NEW    YORK 
Cash  Capital,  »25O,0OO,  inveated  in  U.  S.  Gov't  Bonds. 
t;iOO,000  deposited  with  the  N.  Y.  Ins.  Uep't,  tor 
the  protection  of  Polioj-holders. 
Assets,  January  Ist,  lo«8,  tEyO.DiiO  42. 
Officials  ol  Banks,  Railroads  and  Kxpress  Compa- 
nies. ManaKcrs.Secretaries.aod  Clerks  of  Pnbllc  Com- 
panies. Institutions  and  Commercial  Arms,  can  ODtalD 

BONDS   OF  .StKEXYSHlP 
from  this  Company  at  moderate  chariieB.       ^  .      .. 

The  bonds  of  this  Company  are  accepted  by  the 
oourts  of  the  various  States 

CASUAI.T*    DEPABTMKNT. 
Policies  issued  .iBainst  accidents  causing  death  OJ 
totally  dlsabiinK  injuries.    ^       „  ,        .  ,,„ 

Full  information  as  to  details,  rates,  ic,  can  be 
obtained  at  head  ofllce.  or  of  Company's  Agents. 
Wm.  M.  RirHAKijS,  Prest.     John  M.  crane,  See  y 
KOB'T  J.  lliLLAS,  Ass't  Secretary. 
DIRECTORS: 
Q.G.Williams,     David  Dows,  W.  G.Low, 

J.8.T.  Stranahan,  A.  8.  Barnes,  Charles  Dennis, 

A.B.Hull,  U.  A.Hurlbut,       Alex.  Mitchell. 

J  L  Riker,  J.  D.  Vermilve,      S.  B.  Chittenden. 

Geo.  8.  Coo.  Wm.  M.Kichiirds. 


'gnxm  piCoytgaflgs, 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS. 
DENVER, COI.OKADO. 

We  have  on  hand  and  for  sale  flrst-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  onr 
BEALKSTATKLOAN.-ion  Improved  City  and  Kaim 
Properties.  These  have  been  made  by  us  after  rigid 
Investigation  of  iitle  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  East  and  West . 

THE    >VESTERN 

Farm  Mortgage  Co., 

LAWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Y<jrk.  funds  promptly  placed.  Large 
experience.  No  losses.  Send  fur  circular,  references 
and  sample  forms.  F.  M.  PERKINS,  President:  J.  T. 
WARNK,  Vlce-Prest.:  L.  U.  PKKKINS,  Secretary 
CHAS.  W.  OILLETT.  Treas.:  N.  F.  HART.  Auditor 


BrinckerhofF,  Turner 
&  Co., 

M&nalaotaTera  and  De&lert  In 

COTTON  SAILDUCK 

And  all  kinds  ot 

COTTON      CANVAS,      FELTING      DUCK.      CAD 

COVERING.  BAGGING.  RAVENS  DUCK.  BAIL 

TWINES.  *C.,  "OHTAEIO"  SEAMLESS 

BAGS.  "AWNING  STRIPES. 

Also,  Agents 

UNITED   STATES  BUNTINO  CO. 

A  full  tapply.  ail  Widths  and  Colors,  alwayi  In  itoO 

No.  109  Duaue  Street. 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  23, 1886. 

The  Trustees,  in  confoimlty  to  the  Charter  of 
the  Company,  submit  the  following  Btatement 
of  its  affairs  ou  the  3lBt  December,  1385: 
Premiums  on  Marine  Risks  from 

1st  January,  1885,    to    Slst 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  1st  January,  1385 1,339,525  10 


f^ 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   &  BLEACHED  SHIRTING 

AND  SHEETINGS, 

PRINTS,   DENIMS.   TICKS.   DUCKS,   Ao. 
Towela,  ttuUta,  WbUe  Goods  &  Botierjr 

Drillt,  Sheetings,  <tc.,  for  Export  Traiit. 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  in 
diaua  aud  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  mOORE, 

84  Baat  market  St..  Indianapolis,  Incl 


%USUXViXitZ, 


NORTH- 

WESTERN 

GUARANTY 

LOAN  CO., 

MINNEAPOLIS. 
Paid-up  Capital, 

«!200,000. 

Authoriz'd  t^apital 

8-.i,000,000. 


Real  Estate  Mortga^'es  on  City 
and  Farm  Property,  wurth  two 
to  four  times  amounts  of  moit- 
jrai-'es.  iulcrest  «  per  cent  to 
7  per  ci'MI.  principal  ami  iuter- 
est  absolutely  guaranteed.  Se- 
curities for  Kuaranty  held  by  the 
Amerioan  Loan  A  Trust  Com- 
pany, of  Boston.  Mass. 

Send  for  circulars  to 
NEHEIl  4fc  CARPENTER, 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Company, 


6%  7%  8% 

The  American  Investment  Company,  of  Em- 

metsbur^.  Iowa,  incorporated  with  a  paid-up  capital 
of  #500,000,  with  branches  at  Huron  nnd  .Mitchell, 
Dakota,  offer  Brst  Mortgane  Fnim  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Priucipnl  and  Inler- 
em  Guaranteed.  Also  0  per  cent  Debeuture  Bonds 
(obliKatiims  of  the  Company),  running  10  j-ears,  se- 
cured bv  Mortgage  loans  deposited  with  the  iUer- 
canlile  Trust  Co.,  N.  V,  It  also  issues  Demand 
Certillcates  of  Deposit  at  6  per  cent  Interest.  Write 
for  pamphlet  and  references 

Home  OOice.  Emmelsburg,  Iowa. 
E.  S.  OrmHby,  Prcs.,  150  Nnasnu  St.,  N.  Y. 


Chronicle  Numbers 

WA^fTED. 

967,    970,    97f,  976,    981,  and  June 
1884,  Sapplement. 

Ton  Cants  for  eaeb  of  the  above  paid  at  the  Office 


EQUITABLE 

JLIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 |58,161,925 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,008,480 

Paid  to  Policy  iiolders  during 
Ia6t25  years 81,072,486 

THE    SOCIETY    ISSUES 

IND1SPIJTABL.E  ASSCBAKCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 

The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

(ORGANIZED    IN    1850.) 

261,  282  &  263  Broadway,  New  York. 

T.  H.  BROSNAN,  President. 

C.  P.  Fbauioh.  Sec'y.  A.  whbklwrioht.  Ass't  Sec. 

Gbo.  H.  Burfobd.  Actuary. 

All  the  profits  belong  to  the  Policy-holders  eicla- 
slvely. 

AU  Policies  issued  by  this  Company  are  indisput- 
able after  three  years. 

AU  Death  Claims  paid  without  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  Issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGBNTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  S.  GAFFNBY.  Super- 
Inteudeut  of  Agencies,  at  Uoma  Office. 


Total  Marine  Premiums $5,196,143  76 

Premiums  marked  off  from  1st 
January,  1835,  to  Slst  Decem- 
ber, 1885 ■  $3,770,094  30 

Losses  paid  during  tlie  same 
period $1,915,020  67 

Returns  ol  Premiums  and  Ex- 
penses      $776.712  42 

Tlie  Company  lias  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  33 

Cash  in  Bank ._ 228,897  88 

Amount $12,740,326  46 

Six  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  ot 
the  issue  of  1881  will  be  redeemed  aud  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  ol  February 
next,  from  which  date  all  Uterest  thereon  will 
cdSse.  The  certillcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  ol  the 
Company,  lor  the  year  ending  Slst  December, 
1885,  lor  which  certillcates  will  be  issued  on 
and  alter  Tuesday,  the  4th  ol  May  next. 
By  order  ol  the  Board, 

J.  H.  CHAPJUAN,  Secretary. 


TR  VST.EES  : 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton 
William  Degroot, 
Horace  Gray, 
WiUiam  E.  Dodge, 
WUliam  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WiUlam  H.  Webb, 
Charles  P.  Burdett, 
E  imund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlutarn, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
Johu  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverlch, 
,  John  L.  Riker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Joneg, 
Anson  W.  Hard, 
Thomas  Multland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vloe-Piesident. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  KAVEN.  Sa  Vice-President. 


May  in,  1886.J 


THK   (;Hk()NI(;LE 


\li 


%zQnl  ILottcje. 


Special   Sfoster'B    Foreclosnre   Sale 

ur  Tim 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


By  Tirtiio  of  H  (liHToo  mnde  on  the  17th  day  of 
Mftrch.  ttW«.  by  the  IMrtMilt  Court  ot  the  United 
States  of  the  Kaaterti  DtHirtct  of  Tennewee,  lu  tho 
CHtuM  of  the  Ceutrihl  Triitit  (\>m|>an7  of  New  York 
■tpUnst  thu  Kii»t  Tuntiensvo  VMrKinIa  &  Ueorsta  Rail- 
road  Company  rt  <i/.  and  confirmed  by  the  Circuit 
Courtii  of  the  United  States  fur  the  Districts  of 
Georifl^  Alubuniti  hikI  Misalsslppl.  I  will 

Ou    the  2.>th  day    of   May,    1886,    at 
KnoiLTllle,  Teuuessee, 

At  tbe  door  of  the  United  States  Castum  House, 
expose  to  public  sale  to  tbe  highest  bidder  all  the 
rltfht.  title  uud  luterust  of  said  East  Tennessee  Ylr. 
gliila  A  Oeorgla  Railroad  Company  and  the  other 
parties  to  said  suit,  in  and  to  all  the  real  and  per- 
■ottiU  property  described  iu  said  decree  of  March 
17lh,  1880,  to  which  reference  is  made;  being  the 
same  t;roperty  (excepting  the  line  of  railroad  ex- 
tending from  KnoxTille,  Tennessee,  through  Ander- 
8on  and  Campbell  Counties.  Tennessee,  to  the  Ken- 
tucky State  line,  known  as  the  KnoxvUle  k  Ohio 
Railroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  in  trust,  executed  on  the  15th  day  of 
Jwie,  l*<i,  :ind  known  as  the  "Consolidated  First 
Mortgage"  of  said  Hailroad  Company,  which  is  duly 
recorded  lu  the  public  registries  for  deeds  and  mort- 
gages In  Tennessee,  Oeorgia,  Alabama  and  Mtssls- 
■ippi.  as  follows; 

Sullivan  County,  Tennessee,  in  Trust  Deed  Book, 
Tol.  29,  pages  200  H  uq.; 

Carter  County,  Tennessee.  In  Trust  Deed  Book 
No.  I ,  pages  l(i3  rt  sr^  ; 

Washington  County,  Tennessee,  In  Trust  Deed 
Book  No.  2.  pages  2i^  eC  teq.; 

Greene  County,  Tennessee,  in  Trust  Deed  Book 
Ko.  2,  pages  1  et  tat.; 

Hawkins  County,  Tennessee,  in  Trust  Deed  Book 

1,  pages  \saetstq: 

Cocke  County,  Tennessee,  in  Trust  Deed  Book  1, 
pages  172  et  teq.; 

Hamblen  County,  Tennessee,  in  Trust  Deed  Book 
Ko.  %,  pages  B8  et  $eq.; 

Jefferson  County,  Tennessee,  in  Trust  Deed  Book 
No.  2.  pages  162  tt  xq. ; 

Knox  County.  Tennessee,  in  Trust  Deed  Book  F, 
rol.  1,  pages  210  et  geq.: 

Loudon  County.  Tennessee,  In  Deed  Book  No.  4. 
pages  200  et  atq.;         \. 

Monroe  County.  Tennessee,  In  Deed  Book  U.  pages 
472  et  nq.; 

McUltm  County,  Tennessee,  lu  Deed  Book  U, 
pages  252  et  seq.; 

Bradley  County,  Tennessee,  In  Deed  Book  G,  pages 
205  et  teq.; 

James  County.  Tennessee,  In  Deed  Book  No.  2, 
pages  320  et  »<!«., • 

Hamilton  County,  Tennessee,  In  Deed  Book  K,  vol. 

2,  pages  71  et  teq.; 

Whitfield  County,  Georgia,  In  Book  of  Mortgages 
A,  pages  208  et  teq.; 

Gordon  County,  Georgia,  In  Book  U  of  Deeds, 
pages  63  <  t  <e«.; 

Floyd  County.  Georgia,  In  Book  C  of  Mortgages, 
pages  iSOet  teq.; 

Polk  County,  Georgia.  In  Book  of  Mortgages,  pages 
75  eC  teq.; 

Paulding  County,  Georgia,  In  Book  Qof  Mortgages, 
pages  507  et  teq.; 

Cobb  County.  Georgia.  In  Book  F  ef  Mortgages, 
pages  181  et  teq..       T> 

Bartow  County,  Georgia,  lu  Book  A  of  Mortgages 
pages  268  et  M«. , • 

Fulton  County.  CJeorgla.  In  Book  H  of  Mortgages 
pages  247  et  MQ.; 

De  Kalb  County.  Georgia.  In  Book  of  Mortgages, 
pages  335  et  teq.; 

Coffee  County,  Georgia,  In  Book  A  of  Mortgages, 
pages  18»e£  je<i.; 

Clayton  County,  Georgia,  In  Book  A  of  Mortgages, 
pages  127  et  seij.; 

Henry  County,  Georgia,  In  Book  U  of  ]>eeds,  pages 
301  et  teq.; 

Butts  Coun.y,  Georgia,  la  Book  L  of  Deeds,  pages 
21  et  teq.; 

Jasper  County,  Georgia,  in  Book  I  of  Mortgages, 
pages  516  et  mi).; 

Monroe  County,  Oeorgh^  In  Book  O  of  Mortgages, 
pages  lAletteq.; 

Jones  County,  Georgia.  In  Book  V  of  Deeds,  piiges 
878  et  teq.; 

Bibb  County,  Georgia,  In  Book  EB,  pages  1»3  et 
"«■■•  t  » 

Twiggs  County,  Georgia,  In  Book  2  of  Mortgages 
pages  562  rt  teq.; 

Pulaski  County,  Georgia,  la  Book  B  of  Mortgages. 
^afiiir7e(se«.;  ' 


Seflal  gtoftice. 


Dodire  County.  O«orcta.  In  Rr>ok  ■  of  M(irt«a«as 
IMiMes  183«t  «r9.,- 

Telfair  County,  0«of»la,  In   Buok   U  of  Mortcaces. 
pases  106  ce  te^.; 
AppllHtf  County.  UeorgI*.  tn  Book  K  of  Mort««gM, 

piMieaSc(Mgr.; 

Wayn3  County.  Oeorifla,  tn  B4*ok  I*  uf  ICorttfatfei. 
paKOs]73«t  seq.: 

Glynn  County.  Ueonrla.  In  Book  T  of  lCort||a««a, 
pages  290tt»eq.; 

Dnllus  County.  Aiabanui,  In  Dood  or  Mortgmre  Hwr 
ord  U.  pages  604  tt  »eq.; 

Perry  Couuiy,  Alabama,  In  X>«ed  Record  WW, 
pages  26  et  $eq.; 

Btbb  County.  AUbama.  la  R  Rooord,  pages   143  «( 

Autauga  County.  Alnbama.  In  Record  ur  Mortgage 
Book,  Tol  S9.  pages  1  et  teq.: 

Chilton  County.  Alabama.  In  Book  No.  4.  pitgos  390 
et  »eq.; 

Shelby  County.  Alabama,  In  No.  •  Record  of  Mort- 
gagefe,  pages  157  et  $/q.: 

Calhoun  County,  AUbaaia,  In  Book  M  Register  of 
Deeds,  pages  580  tt  teq.; 

Cherokee  County,  Alabama,  lo  Book  0  Register  of 
Deeds,  pages  76  p(  aeq.; 

Talladega  County.  AJabama»  In  Book  BE.  pages  481 
et  «</.; 

Marengo  County,  Alabama,  In  Book  X,  pages  458 
et  seq.: 

Hale  County,  Alabama.  In  Book  No.  8,  pages  739 
et  acq.; 

Sumter  Cuunty.  Alubami.  In  Book  11,  pages  243  et 
seq.; 

lAuderdale  County,  Mississippi.  In  Book  .Vo.  8, 
pages  301  et  teq. 

♦  •  *  ALSO.  AT  THE  SAME  TIMS  AND 
PLACE.  I  will  sell  all  tbe  right,  title  and  Interest  of 
said  Bast  Tennessee  Virginia  A  Georgia  Railroad 
Company,  the  Tennessee  SUte  Line  Railroad  Com- 
pany. Samuel  Thomas,  and  the  other  parties  to  said 
suit,  in  and  to  all  the  property  described  In  said  de- 
cree of  March  17th,  18S6,  to  which  reference  Is  here 
made ;  being  all  the  property  described  and  set  forth 
In  three  certain  deeds  of  Indenture  of  mortgage  or 
trust,  executed  respectlyely  on  the  Istday  of  March, 
1883,  the  Ist  day  of  April,  1883,  and  the  Uth  day  of 
October,  1884,  and  recorded  In  the  public  registries 
of  deeds  and  mortgages  In  Tennessee  and  Georgia, 
aa  follows : 

James  County,  Tennessee,  In  Deed  Book  No.  3, 
pages  78  ttgeq.; 

Whitaeld  County.  Ueorgla.  In  Book  of  Mortgages 
A,  pages  431  et  »eq.; 

Catoosa  County,  Georgia,  1«  Deed  Book  F,  pages  1 
et  sea.; 

Fulton  County,  Georgia,  in  Mortgage  Book  K. 
page!*  754  etseg.; 

Bibb  County,  Geoniia.  In  Book  11,  folios  75  et  $eq  ; 

Futtoo  Cuunty.  tieorgia.  In  BookL,  puges  705  et  se^. 

Said  property  may  be  generally  described  as  a  line 
of  railroad  exteuding  from  BristuI,  Tennes>ee, 
through  Knoxville  to  Chattanooga,  Tennessee,  from 
Morrlstown,  Tenneasee,  to  Uimka,  Tennessee,  from 
Ooltewtth  Junction.  Tennessee,  to  Cohutta,  Georgia, 
from  Cleveland,  'reiine.*3ee,  through  Dalton  and 
Rome,  GeufKla.  to  Atlanta.  Macon,  and  Brunswick, 
Georgiatwith  a  branch  Line  extending  from  Coch- 
ran, Oa.,  to  Hawkinsville.  Ga.),  and  the  line  from 
Rome  through  Talladega,  Auniston  and  Selma,  to 
Meridian.  Mls8l!>8ipt>i:  together  with  all  the  rightsof 
way,  franchises,  njlliiig  stock,  and  equipment  of  said 
iluilroad  Company,  anti  ail  the  other  pmperty  of  said 
defendants  real,  personal  and  mixed,  mentioned  and 
described  in  said  decree  of  March  l7th.  18H6.  and  in 
said  Mortgages  or  Deeds  of  Trust;  including  the 
capital  Htock  in  tbe  Memphis  &  Charleston  and 
Knoxville  &  Ohio  railroad  companies,  owned  by  said 
East  Tennessee  Virginia  &  Georgia  Railroad  Com- 
pany. 

TERMS. 

The  sale  of  said  property  will  be  made  upon  the 
following  terms,  to-wlt : 

First,  The  purchaser  or  purchasers  will  take  the 
property  subject  to  all  existing  prior  raltd  Hens 
thereon ; 

Second.  No  bid  for  less  than  ten  million  dollars  wilt 

Third,  One  hundred  thonsand  dollars,  cash  in  hand, 
will  be  required  to  be  paid  at  the  time  and  place  of 
sale,  and  the  balance  of  the  purchase  price  may  be 
paid  either  in  cosMor.  at  the  option  of  the  purchaser. 
the  remainder  of  his  bid  may  be  saiisHed  ordis- 
Gbarged  in  whoit-or  in  part  bv  paying  over  and  sur- 
rendering any  of  the  consolidated  First  M<  rtgage 
tM>nds,  issued  under  said  Mortgage  of  June  15ili. 
1881.  and  any  overdue  and  unpaid  coupons  belonging 
thereto,  and  also  any  Cincinnati  &  Georgia  Division 
bonds  '.f  said  Fast  Tennessee  Virginia  &  Gevrum 
Railroad  Company,  of  its  two  miili  11  Issue  of  March 
Ifll.  lS8;i.  -nd  any  overdue  and  unpaid  coupons  be- 
longintr  thereto,  ai  such  price  and  value  aa  will  bo 
equivalent  to  the't-trlbative  amount  that  the  hold- 
ers ot  said  bonds  would  be  entitled  to  receive  there- 
on, in  casH  the  entire  amttunt  of  the  bid  was  paid  tn 
cash,  hut  non"  of  said  bonds  ^r  coupons  will  be  re- 
ceived In  p  <ymcr]t  of  any  portion  of  the  purebsse 
f trice,  until  all  t  he  conts  and  t-xpenses  provided  for 
n  said  decree  of  March  17.  IbSB.  and  the  expenses  of 
sale,  shall  have  been  fut It  paid; 

Mmr'h,  In  ad()lti«>n  tcitneaumbid  for  the  property, 
the  purchaser  or  purohaners  will  take  the  prt)pertv 
subjectto,  and  will  be  required  to  ansume  and  pay 
off  and  discttarge.  any  and  all  clatmn  now  pendliiir 
snd  undetermined  Ineithc-  of  the  courts  In  which 
theorlglnal  and  anrtlllHry  bills  are  pending,  which 
may  be  .tllowed  and  adjudged  b>  the  Court  as  prior 
Ut  anv  right  secured  under  the  mortgages  herein 
mentioned:  and  Miihlt'>ct  likewise  to  all  debts,  claims 
and  demands,  of  whatsoevfr  nature,  incurred  or 
which  may  be  liicurr.-d,  liy  H*'nry  Kink,  a-*  Ueceiver. 
and  which  may  remain  unpaid  at  tbe  termination  of 
said  I'Ink's  receivership.        \i 

For  a  fuller  and  more  exact  and  detailed  state- 
ment of  the  terms  of  Kale,  reference  Is  made  to  said 
Decree  of  March  17th.  IflSrt,  entered  of  record  In 
said  cause,  anl  under  which  said  sale  will  be  made. 

Wn.  RVKiB,  Special  I1Ia0t«r« 


MUiumtihipt, 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 
Betw««n   NKW    VOHK   aad    HAVMB. 

rrom  Pier  (newi «.  North  KIt«t.  foot  of  MottM  Ik 

Tr.Tel.r.kir  this  lln.srolil  ^otkltnuuMt  bTSimk 

■allwKy  Hnd  the  diMomforts  of  eroMlaa  tkaoSaS 

n  n  -"■■!!  I •  »^^™^^ 


Mqursn* Wed..  Msr  !«.•  A.M. 

<|-n«at*rlTe  Wed..  M»r  M.  1 1  A.M. 


raUwAy  f 
In  B  -" 
A^ 

I.A  ^ ^ 

V'!  ''I "Wed..  June'sri!*)  a".!*' 

I.A  (I I  \  M  I'A.i.VK.  Tr.uh H»t..  .!«„„  ft,  H  A    S 

LA  NOK.\;A.Mll|i.  Korssl.lec.t^st.Jun.' l4  aPM 

In  Biinriiiwne  (new).  )iRlnrd«y.  July  8:  l.a  rbam- 
PBgno  in^w).  s«iurd»y.  July  lOi  Iji  Normeodle.  HM- 
nrdHy.  .luly  IT. 

Hkki  or  I'AHSAOXOnoladlng  wln•):-ToB•Tr•- 
Klnltc«bln.»10OMd^l^0i  Meond  eablD.  WW,  itj«l 
age,  «S2-tnclndlnK  wtna,  bedding  and  ntanilli.  K*. 
turn  tlekeu  >t  yerr  reduced  rataa.  Cbeeki  on  Banana 
Tnnaatlajitlqna,  narraand  Parli.ln  amounutoialt. 

ttpeclal  Train   Ttom   Harre   to    Pari*. 

"TKa  CompaoTila  Ganarala  Transatlantlaaa  dallTan 
at  lu  oflBoa  In  Naw  York  apadal  train  tlckau  tnm 
Harra  to  Parla.  BacKaga  cbaokad  tbronab  to  PhM 
wlttaoot  azamlnatlon  at  Harra.  prorldad  imiaii— ii 
baTathaiaisa  dallrarad  at  tba  Companr'i  doaVfi 
Naw  York.  Plar4S  North  Hlrar.  foot  ofMortoD  RtV, 
at  taaat  two  bonra  bafora  tba  dapartura  of  a  ataaaat. 
I.OCI8  DB  BBBIAN,  Acent, 

No.  3  Bowline  Oroaa. 


I^ttoruttja. 


William  W.  Porter, 

Attorney  and  Connncllor  at  Laiv 

MM.* No.    623    WALNUT    STREET, 
ma.*K  Pblladelphia,    Pa. 

Oorporatlon.  Transportation  and  Commarclal  Law. 
RErEHENrES:-TheTmatCompaolea,  Tba  Nation* 
Bankitand  Kallroad  Companlasln  PhUadalpbla,  and 
the  Judsea  of  any  of  tbeConrta. 


E.   A.   Angier, 

Attorney  and  Counselor  at  Law 

ATLANTA,    GEORGIA. 

PBACTICK8    IN     ALL   THB   CODBT8. 
Oorporation  and  Oon,mereial  Law  a  SpteUUtt 
Refers  to  Jndnea  Stephen  J.  Field  and  Wm.  B 
Woods  U.  8.  Supreme  Court.  Waahlnoton.  D  C. 


BAGGING. 

WARREN,  JTONES    4c   GRATZ 

ST.   LOUIS,   Mo. 

Uanafaotaran'  AgenU  for  tbe  sale  of  Jata  BacglDi 
IMFORTKSS    OF 

IROM    COTTOIV    TIES. 


II8TABLI8HKD    1886. 

Engrene   R«  Cole« 

BSTATIONER    AND    PRINTKR. 

Supplies  Banks.  Bankers.  Stock  Broken  and  Corpo- 
rations with  complete  outilts  of  Account  Books  and 
Stationery. 

tir~  New  concerns  organising  will  have  tlialr  orders 
promptly  executed. 

No.  1  WILLIAH    STREET, 

(HANOVBB  BQUABB.) 


SECURE  BANK  VAULTS 


WELDED  CHROME  STEFLAND  IRON 

In  Round  and  Plat  Bars,  and  S  ply  Platea  and  Anclaa 

FOR    SAFES.  VAULTS,   Ao. 

Cannot  be  Sawed.  Cnt  or  Drilled,  and   praettcallT 
Borirlnr  Pnntf. 

CIIROIHE    STEEL    fVORKS, 

Oronlara  Frw*.  RROOKLVN,  N.  T. 


JOSEPH  CI LLOTTS 

STEEL  PENS 

4bu  Br  AU.  OCALERSTmsuokxitI*  WORLD 
COLO  MEOAL  PARIS   EXP03IT10N-I878. 


VUl 


THE   CHROJ^ICLK 


(S/otton. 


vVoodward  &  Stillman, 

MERCHANTS, 
INMt  Building,  16  &  18  Excliange  Place 

NEir    YORK. 

L0AK8  MADB  ON  ACCBPTABLB  SBCnBITIBS. 
:iPiioiAi>  Amtmon  TO  Ohdxbs  fob  CX>ntbaots 

K)B  FtlTUBI  DBLITIBT  Of  COTTON. 
COTTON,  ALL.  GRADBS,  SUITABLB  TO  WANTS 
OF  8PINNBR8, 
Offbrxd  on  Tkrms  to  Sitit. 


R.  Macready  &  Co., 

COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BUILDING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bou£bt  and 
Bold  for  Caab,  or  carried  on  Margin,  on  the  various 
Bxohanges  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  Sooth  'William  St.,  New  Iforli, 

■ZBCUTB  ORDERS  FOR    FUTURE   DELIVERY 

C  O  T  T  OK 

«t  the  NEW  YORK,  LIVERPOOL  AND  NEW   OR- 
LBANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

M  the  NEW  YORK  COFFBB  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

•t  the  NEW  YORK  PRODUCE  EXCHANGE   and 

the  CHICAGO  BOARD  OF  TRADE. 

COBBESPONDKNTS  ; 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
lilTerpool. 
J  as.  Lea  McLean,  New  Orleans. 


LlH>fAN,  Stkrn  &  Co., 
New  Orleans,  La. 


Lkhman,  Dubb  a  Co., 
Montgomery  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

oomnissioN  ioerchants, 

No.   40   EXCHANGE   PLACE, 

MJIMBER8  OF  THE  COTTON,  COFFEE  A.ND 

PKODUOE  EXCBANOES. 

0P-TOWN    OF»I0«,    No.    204    CHITBCH    STBBJff 

Nenr   Yorlc. 

Orders  executed  at  tbe  Cotton  Exchanges  In  New 
York  and  LiTerpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool :     Messrs.  L.  Rosenheim  St 
ons  and  A  Stern  &  Co.;  In  London,  Messrs.  B.  New- 
»ass  A  Co. 


Robert  Tannahill  &  Co., 

Cotton  Commigsion  Mercliants, 

Cotton  ExcbanKe  BuildlnK,  New  York 

Special  attention  given  to  the  pnr<ihaM  and  Mia  of 

Future  Contracts 

In  New  York  and   Liverpool. 


Farrar  &  Jones, 

133   PEARIi   STREET,  NEIT  YORK. 

Liberal  advances  made  on  Cotton  conslgnmenu. 
Special  attention  given  to  orders  for  contracte  for 
fiitnre  delivery  of  Cotton. 

BVRE,    FARRAR    ic    CO., 

NORFOLK,  VA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
38    RITE  DE    I.A    ROITRSB.  HA  VHK. 


James  F.  Wenman  &  Co. , 

COTTON   BROKEK8, 
No.  113  PEAPL  STREET,  N.  Y. 

BstabUsbed  (In  Tontine  Building)  1840. 


Geo.   Copeland  &  Co., 

COTTON    BKOKEEB, 
184  PEARL    STREET,    NBIV  YORK 


iS^ottoxL 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

NEIV  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Aatborlzed  Capital,  B.  H.  20,000,000. 
Pald-Up  Capital,  K.  M.  6,000,000. 


John  L.  Bullard.  HK>rBT  H.  Wbeelieb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 

ALSO 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consiffnmeiits  and  Special 
Attention  given  to  piirchase  and  sale  of  FUTURE 
CONTRACTS  OF  (X)TTON. 


Mohr,  Hanemann&  Co., 

Cotton  Exch.  Building,        186  Gravier  Street, 

New  York.  New  Orleans,  La. 

Speoiai.  Attejjtioh  Given  to  the  Exeoution 
op  obdeb8  fob  futube  conteaot8. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL   ST.,   MEW   YORK. 

Orders,  for  future  deltverf  of  Cotton 'executed  Id 
New  York  and  Liverpool ;  ^Iso  for  Grain  anA  Pro 
visions  In  New  York. 

Henry  M.  TaberSc  Co., 

141  PEARL    ST.,  NEW  YORK. 

COTTOIV. 

AdTanoes  made  on  ConsUiiuneiita  of  Cotton.  Con- 
tracts tor  Future  Dellverr  of  Cotton  bonstat  and 
snlrt  on  ooramiSHlnn. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    Water    Street,    l,IVERPOOI., 

Receive  consiffnments  of  Cotton  and  otber  Produce, 
and  execute  orders  at  the  Kxcban^es  in  Liverpool. 
Represented  in  New  Yurk  attbeoaice  of 

SAM'L  O.  BABCOCK 
32  Nassau  i^treet.  New  York. 


WALDRON    &.    TAINTER. 

COTTON    MERCHANTS, 
No.    97    PEARL    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 


FELLOVVES,  JOHNSON  &  TILtSTON, 

COTTON,  STOCKS,  BONDS,  duo., 

86  WILLIAM  STREET,  NEW  YORK. 
O.4or.  ti.  "  Vn»T,rf»."  nTAi.ntlw1  «t  N    V.  rv,f  t.nn  Kxoh 

JOHN    11      CLISBY    &,    CO., 

COTTON  BUYERS, 
nONTGOMERY,    ALA. 

PJB0HA8I  ONLY  ON  0BDKB8  FOB  A  COMUieSIO.N 


I  May  15    1386- 

Waiter  I.  Mate/i.  Menry  P.  SateK. 

Itaih'l  W.  I.  Batch.  Arthur  M.  Haleh. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14  NASSAU   STREET,    NEW    YORK. 

BBAKCH  0,«om}  J3§  Ch..«l.^«tr..t^lJ.  Y„_ 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKln. 

DEPOSITS  RKCEIVBD— subject  to  check  atslskt 
—with  interest  upon  balances. 

Special  attention  nald  to  INVESTMENTS  an4 
aocountsof  COITNTKY  BANKKBH. 

Crenshaw  &   Wisner, 

71  WALL,  ST.,  NEW  YORK, 
COMMISSION     MERrUANTS, 

Uembers  of  the  Cotton,  Coffee  and  Produce  Eich's 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warn. 
Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

G.     Schroeder    &    Co., 

Successors  to  Ware  &  SCHROEDER, 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEW    YORK. 

Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  HercliantB 

NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  conslKnmenta. 
Speoiai  attention  given  to  the  sale  of  cotton  to 
arrive  or  in  transit  for  both  foreign  and  domeatio 
marki.ts.     Correspondence  solicited. 

Dennis  Perkins  &  Co., 

COTTON    BKOKEK8, 
I  as  Pearl  Street,  New  York. 

Orders   for   Spot  Cotton    and    Futures    promptly 

WALTER  &  KROHN, 

COTTON    BROKERS, 

63  RV:avRR    STREET,  NE^V  YORK. 

Phenix    Insurance  Co, 

OF    BROOKLYN, 

0«ce,  195  Broadway,  New  York  City 

statement  of  Company  \st  Day  of  Jan.,  188S. 

CASH  CAPITAL  »I,000.000  Ot 

Reserve  for  unearned  premiums 2,390,985  97 

Reserve  for  unpaid  losses 387,837  87 

Netsurplus 640,991  18 

t4.S43.lS0  38 

STEPHEN   CROW^ELI.,  Prealdent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretarr. 
FRANCIS  P.  BUKKB,  Seo'y  Local  Dept. 

.^TNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    aopaid  losses 

and  re-insaranoe  fund 2,057,77^  24 

Netsurplus 3,202.320  4.1 

Assets  Jan.  1,  1886 $9,260,096  65 

No.  3   Cortlandt  St.,  New  Yorlr 

JA8.  A.  ALEXANDER.  Arent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  <b  William  St».,  Nev  Tork. 


i  THE 

%Jt     .  ANI 


xnvk 


HUNT'S    MEllCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND    COMMERCIAL   INTERESTS   OF    THE   UNITED    STATES 


VOL  42. 


NEW  YORK,  MAY  22,   1886. 


NO.  1,091. 


I^itiawjcial, 


AMERICAN 
Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Biuilne««  Founded  1795. 

lii«>riM)n»J<Nl  liudi-r  Ijiw.  <.r  Slalp  of  Sew  York,  186S. 
Urorffunlzcd  1879. 

EngRAVKKS  and  PklNTERS  OF 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 
LEGAL  TENDER  AND  NATIONAL  BANK 
NOTES  of  the  UNITED  STATES;  and  for 
Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BANK  NOTES,  MIAKE  CEKTIKICATES,  BONDS 
FOB  »10VI:UMIE-NTS  ANI>  COIU'OKATIONS, 
l>KVFTS  CHECKK,  BILLS  OF  EXCHAXGE, 
STAMPS,  &c.,  In  tbe  fini'Ht  ttnd  most  artlotlo  Btrto 
FBOM  STEEL  PLATES, 

mu  sraOAi,  SAtKci  arbs  to  PRtvcsT  corsTKRnims* 

SlHfliU  iiaiwr^  oiAnufAPtur,''!  pxclufclvel/  for 
li!tc  of  tho  Cuinpaiij'. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Ex(>culf»l  In  Flroproof  lIiiIldlnKS. 

urHoesApmc  ano  typc  printino. 

JtAlLWAV"  TICKETS  OP  IMPKOVED  STSUMa 
Show  Cardt,  Lubcln,  Calendars. 

BLANK  BOOKS  OF  EVERY  DESCRIPTION 

ALBERT  G.  GOOOALL,  Pretid«nL 

VlCE-rKESIDENTS  : 

J.  MACDONOUGH,  A.  0.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  S«cfy  and  Treat. 

Asa  p.  Pottek,  Pres'L      J.  W.  Work,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
CAPITA!,,     ....-.-     $400,000 
SURPLUS,  •-•■.■..     400,000 

Accounts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Qorernment  Bonds  bought  and  sold  * 


Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No,  3  Exchange  Court,  Neiv  ¥ork. 

dtocks.  Bonds   and    U.   S.   Goremment   Securities 

Bought  and  Sold  on  Commission. 

Wm.  C.  FlovdJones,  WiuiAM  Robison, 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  Kellogg, 

•  BANKERS    AND    BROKERS, 
T8  &  80  Broadway,  Neir  York. 

Bills  of  KichanRe  and  Cable  Transfers  on  tbe  Union 

Bunk  of  Ijondon. 

Buy  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

members  New  ITork  Stock  EzehaBKe. 


TINKER    &.    WESTON, 

BANKERS    AND    BROKERS, 

No.    %    EXCHANGE    COURT, 

Nenr  York. 

H«NBT  C.  Tinker.  Member  N.  Y.  Stock  Kich. 
Hkhmeuaek  Weston 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  St  5  NEW  ST. 

ruOY,  N.  Y.,  No.  17  PLRflT  STREET. 
St  Mk  Bxeh  Re:iaamb«rsblpi  priTata  wlivi  all  facilities 


^iwaticiaX. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwaj,  Cor.  Jokn  Street, 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    UAtDEN    LANE. 


Houghton  Bros.  &  Co., 

BANKERS, 
miLVTAUKEE,    TTIS. 

COLLECTIONS  made  In  any  part  of  the  country 
at  lowest  rates.  Accounts  of  Banks.  Merchants  and 
others  solicited. 

RErER  TO— 

Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chioa^;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS. 

S.  IT.  Cor.  Third   and  CIieBtnut  Sts., 

PHII'ABEK.PaiA. 

Deposits  received   subject   to  check   at  sight,  and 

interest  allowed  on  dall^  balances. 
Stocks,  Bonds,  Jtc,  bought  and  sold  on  commission 

In  Philadelphia  and  othf^r  cities. 
Particular  attention  Kiven  to  informatiun  retrardlng 

Investment  Sccuritit's- 
Private  wire  to  New  York,  Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 
No.    35    NASSAU    ST.,   IfBW    YORK. 

P.  O.  BOX   1,428. 

Transaot  s  general  banking  business,  inolnding  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  Interest  on  dally  balances. 

QoTernment,  State,  County,  Olty  and  Ballroad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  Invest- 
ments for  institutions  and  trust  funds. 


HIRAM  DIWINQ.  CI.AKK  DlWIXO.  F.  T.BONTICOU 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No,  18  Wall  Street,  Now  York. 

Stooks  and  Bonds  B^iunht  and  Sold  oa  Commission 
Accounts  received  and  Interest  allowed  on  balances 

which  may  be  checked  for  at  sight. 
Iowa  Ixian  A  Trust   Co.  6  per  oeot    Debentures 

boUAbt  and  sold.       CM 


l^lttattjcial. 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  Wall  St.,  Cor.  New,  New  Torkt 

TRANSACT  a  OBNHRAL  BANKINO  hlilnwe 

DEPOSITS  received  and  INTEREST  aUowed  oa 
balances. 

Buy  and  sell  QOTERNMENT,  MONICIPAL  aod 
RAILROAD  Securities. 

Private  telegraph  wires  to  Provldeeoe  and  Boetoa. 
O.  B.  TAINTOR.  OBO.  H.  HOLT. 
Q.  D.  L'HCILIBR. 

CHAS.  J.  TOWNSEND.         LANSDfO  C.  WASBBITBa 

Member  N.y.  Stock  Uicbange. 

Jno.  p.  Townsend,  SpecUl  Partner. 

Townsend  &  Washburn, 

BANKERS   AND    BROKEBS, 
No.  6    W^all   Street,    New   York. 

Stocks  and  Bonds  Bought  and  Sold  on  CommiaslOD 

for  cash  or  on  margin. 

Special  attention  given  to  Unlisted  SecnrlUai. 

Deposits  reeelred  subject  to  Check  at  SiBht. 

Correspondence  Solicited. 

Associated  Brokers,  Limited 

44  BROADWAY  AND  47  NEW  ST., 

ROOM  10,  NEW  YORK, 
Orders  execu)ed  on  all  the  New  York  Bzehaoges, 
and  the  Chicago  Board  of  Trade.  Branch  oBoes  to 
be  established  throughout  the  country,  for  wljch 
"  private  wire  "  facilities  furnished  on  liberal  terms. 
Applications  for  organisation  of  branch  ofBcas  aollo- 
ited.  Call  or  write  for  fall  iBfonaaUoa  and  ref. 
erences. 


W.  H.  DicKiNso.v,  Kdwabd  p.  Allino. 

Member  N.  Y.  Stock  Exchange. 

Dickinson   &  Ailing. 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  York. 

Buy  and  »eli  Ht  N.  Y.  Stock  Bxcbango.  for  Ilf. 
VE»TME.VT  or  on  MARUI.N.  all  classes  of  Stock! 
and  Bonds,  and  allow  Interest  on  depoalta,  sokjact  to 
check  at  sight. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   In   all    Securities   Listed   on 
NEW    YORK  STOCK   EXCHANGE. 

Special  Attention  given  to 

dlOTernment  &  other  Inrestment  Bonds 

CoireapoDdeoca  SoUetted 


J.   A.   Kohn  &  Co., 

BANKERS   AND    BROKERS, 
19  Broad  St.,N.  Y.,  nilla  Bulldtnc, 

Transact  a  general  Banking  Basinesa. 

Foreign  Exehanga,  Bonds,  Stook*  and  Mlsealla* 
aeons  Seouritlaa  tion«ht  and  sold  on  eoauilaaloa. 

JtTLIUS  A.  KOSlt,  DATID  0CH8.    MOBCTlOOTft 

Mamb.N.Y.8toekBn)ii.  llamb.N.Y.8toeklz 


Hamilton  &  Bishop, 

BANKKRS    ANI)    nBOKKRS, 
No.  86  PINE  STREET.  NEW  YORK. 

(Members  New  York  stook  Kzehaagai.) 
AaeoBOta  of  Banks,  Bankers  and  others  raealTod. 

InUrest  allowed  on  balaooao.   A  strictly  Oommlsahia 

Business  to  the  purohaae  and  sale  of  stoAs  and  bonda. 
Private  Tawra^  Wire  to  Albany,  Troy,  Synwoae, 

Rochaater,  Utiea,  Boiaio,  derelaad  and  Chfoaco. 
Draw  on  City  Bank  of  London  Id  amoonu  to  salt  • 

Special  attention  givao  to  BeeotlUaa  for  lavestmeat* 


tt 


THE   CHEONICLE. 


[Vol.  XLIl 


gauluers  atjjft  §vmxitv&  of  ^oKeiflw  Hxjcltattgc. 


Drexel,  Morgan  &  Co., 

WAUL  BTREET,  COKNEK  OF  BROAD, 
NE\r    ¥ORK. 

Drexel  &  Co.,      Drexel.Harjes  &  Co 


Cor.  of SthAChestnatSts. 
PIIII.ADEI.PHIA 


31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC  AND  FOREION    BANKERS. 

DepoBlts  received  subject  to  Draft.  Securities 
bougnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attorneys  and  aoknts  of 
jneasra.   J.   S.   MORGAN    &    CO., 

No.    22    OLD    BEOAD    BTEEET,    LONDON. 


Brown    Brothers  &  Co., 

Phlla.         NEW  TOEK.      Boston. 

AND 

ALEXANDER  RROWN  &  SONS 

BALTIMORE. 

BvLj  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

OKRMANY,  BELGIUM,  HOLLAND,  8W1TZ. 

BRLAND,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

lasae  Commercial  ic  Travelers'  Credits 

IS  STEBLING, 

Available  In  any  part  of  the  world,  !n  FRANCS  for 

ase  in  Martinique  and  Guadaloupe,  and  in  dollars  for 

ase  in  this  and  adjacent  countries. 

.TIake  Telegraplilc  Xrausfers  of  Money 

Between  this  Country  and  Europe. 

MAKECOLliECTlONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries ; 

and  their  London  house.Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  0rms 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33  *N  ASS  AIT    STREET. 

BILLS    OF    EXCHANGE    ON 
SntlfH,    PA¥NE    &    SMITH'S, 

BANKERS,  LONDON 

tOANCHESTER    &    COVNTIT    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COMPANY, 

BELFAST,    IRELAND! 
AND  ON  THE 

NATION AI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Toik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment, 

Exebange   on  London,  Paris,  Berlin 
and  Zurlcb. 

Credits  Opened  and  patments  Made  by  Cable. 
Paris  House— MVNROE   ic  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
3»  IVILLIAIII  STREET,  NE\r  IfORK 

correspondents  of  the 

International  Bank  of  London 

(Limited),    London. 

Messrs.  Jobn  Berenberg,  Gossler  &  Co. 

Hamburg. 

Messrs.  Marcnard,  Krauss  ic  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKKRS, 

No,    12    Pine    Street, 

IB8UB  TRAVBLBR8'  CREDITS,  avaUabl©  In  all 

parts  of  the  World,  through 
Messrs.  N.  IH.  Rothschild  &  Sons,  Loudon. 
'*        de  RolliHchild  Bro^  Paris. 
**        m.  A.  de  RoihschUTi&SoDS,  Frank- 
fort o\iii, 
S.  m.  de  Kothscbfld,  Esq.,  Vienna. 

AND  THKIK  CORRKSPONDENT8. 

Draw  BU18  of  Exchange  on.  and  make  Cable  Trans- 
fers to,  England,  l^^ance  and  Germany. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 

No.    33    BROAD    STREET, 

Nevr  York. 

Issne  Letters  of  Credit  for  Trarelers 

On  SELIGMAN  BROTHERS,  London. 
SBLIGMAN  FKBKES  &  CIS.  Paris. 
SELIGMAN  &  STETTHEIMBR.  Frankfurt. 
AL8BBKG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  STETTHIEMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

BDCCE880R8   TO 

jEsrp,  PATom  &  CO., 

Si    irUIIam   Street,    New    Vork.'i 

Accounts  and  Agency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  Btoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  3£zchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

32    &   34    Excbange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &e„  ifcc. 


J.  Kbnnedt  Tod. 

H.  O.  NOBTHOOTB. 


Alkxandek  Baring. 
Member  N.  T.  Stock  Bxch'ge 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock  Exchange 

Dealers  in  Foreign  Exchange,  Government 

and  other  investment  bonds. 

STERLING   LOANS   A  SPECIALTY. 

44  Tfall  St.  and   62   Greene  St.,  N.  ¥. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  ail  securities  dealt  in  at  the  New  York  Stock 

Exchange. 

Cunadlan  Bank   of  Commerce. 

CAPITAL,  t6,000,000.       Surplus,  |2,ioo,ooo. 
J.  H.  GOADBY  &  B.  E,  WALKER, 

JOI.NT    AGENTS, 
10  EXCHANGE  PLACE,  NEW  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS'    AVAILABLE 

U)  ALL  PARTS  OF  THE  WORLD. 


J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
RANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Inveatment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILtE,  EVANS  &  CCiiONnoK 
C.  J.  HAMBRO  Jt  SON,  JI.ONIJON. 

MARCUARD,  KRAUSS  dc  CO.,ip.nTa 
HOTTINGUEll  &  CO.,  i  *^A"^1»' 


Kidder,  Peabody  &  Co., 

rOKEIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston, 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

OOniniERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Tranbfers  and  Bills  of  Exchange  on 
Great  Britain  asd  the  Continent. 


KOIJNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

liETTERS    OF    CREDIT    AND 

CIRCUIiAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Heidelbach, 

Ickelheimer  &  Co., 

29    TTILIilAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOBT    RANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGK, 
MAKE  CABLE  TBANSFBRS,  ISSUE  TRAVEL- 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  Loudon. 


^pzci^l  investments. 


Toledo  &  Ohio  Central 

RAIL,ROAD 

COniJTION    AND    PREFERRED 

STOCIi 

BOUGHT    AND    SOLD    BY 

TOREY&     KIRK, 

4  Broad  Street,  New  York. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOOKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

8T     JOSEPH    &    GRAND    ISLAND    SCRIPS. 

Bouthern  Telegrapli  1st  Bonds  and  Stock. 

Bought  and  Sold  by 

J.     S.    ST^]VTO]V, 

16  AND  18  RROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I.  ST.,  NEW  VORK , 

AHD 

SOS   raONTAGVE  ST.,  BROOKI.VA. 

GAS    STOCKS 


GAS    SECURITIES, 

Street  Railroad   Stocks   and   Bonds 

AND  ALL  EXBTDS  Of 

BROOKL,¥IV    SECURITIES 

DEALT    IN. 

bbb  gas  quotations  in  this  papbh 

Geo.  h.  Prentiss.  W.  d.  Pkentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Kxch. 


John  B.  McGeorge, 

No.  20  RROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nifholas 

Avenue  and  other  City  Railway 

Securities  Dealt  in, 

TELEPHONE  CALL  "  NEW."  '?27. 


No.  96  BROADWAY, 

DEALEK  IN 

CITY    RAIL,WAY    STOCKS, 

GA-S    STOCKS, 

TRUST    CO.'S    STOCKS, 

TEL.EGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  ol  Trust  and  'Telegraph  Stocks 
In  Saturday's  Evenimi  Port  and  DaUy  IndicaUnr. 

IF  TOD  WANT  TO  BUY  OR  SELL  ANY 
PUTS  OR.  CALLS  ON  STOCK.S  OKBONDSi 


write  "-iJf' ?^-5^^°^rN°&i°[,ay«»"  ""• 
Excbance  Place,  Ne; 
Telephone  oaU  ^  Nev  t 


May  33,  1886.  J 
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f^nnUexa  nu&  '^vaUevs  in  '^tm  '^vh  ©its. 


JAuu  wniTiLT,  .  H.  OBnam  OAKi.aT. 

MATW AJD>  0.  BTU. 

n«!»nT  II.  DODOM,  WMBlngton,  D.  0. 
Wm.  R.  Tratbbh,  Speot»l  Partner. 

Prince  &  Whitely, 

No.    «4    BROADWAY,    NEW    YORK. 

„ ,^..,„,a  i  180  Fifth  Are.,  New  York. 

BRANCH    OrHCis  j  (J3,,  ,5th  81  _  WMhlnitton.D.  a 

Bnr  and  sell  on  oonimlsalon  all  olaaaee  of  Rsllnnrf 
ee«nrilleB|  aluo  Grain  and  l>rOTl»lonl. 

Private  TeleKmph  wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  WashlnKton,  Bridneport,  New  HaTcn. 
Bolton  and  PlttabnrK. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 
nillla  BalldlnE,  35  Wall  St.,  New  York 

Branch  Office  at  Kverett  House,  Union  Sqnare. 

AUSTIH  G.  GOBHAM.  CnA8.  W,  TURNER, 

CHAs.  C.  NOULK.  Member  H.  Y,  Stook  Exoh. 

WM.  V.  OAROI.IJI,  CHAHLK8  F.  COI 

Member  N.  ¥.  Stook  Exchange. 

Carolin  &  Cox, 

BiuikerK  &.  Commlaslon  Stock  Broker* 

No.  56  BROADWAY, 
Branch  Office,  315  Madison  Ay.,  cor.  42d  St.,  New  York 
Deposits  received  subject  to  check  at  sight,  anS 
Interest  allowed  on  dally  balances.  All  Stocks  and 
(iecurities  dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. ^ . 


John  H.   Davis  &  Co., 

BANKERS  AND   BROKERS. 

Do  a  atrlctir  Comnilsdion  Bnnlneas  Im 

STOCKS,  BONDS  and  OBAIN, 

With  Private  Wires  to  CHICAGO,   BALTIMOBH, 

PHILADBLPUIA  and  Intermediate  Points. 

No.    IT    WAI.I.    ST.,  NEW  YORK. 


W.   H.   Goadby  &  Co., 

BANKERS   AND   BROKERS, 

No.    24    BROAD    STREBT, 

View  York. 


Rolston  &   Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 

AND  MISCELLANEOUS  SECURITIES 

Correspondence  solicited. 

Quotations  cheerfully  furnished. 
Wm.  H.  Rolston,             W.  Alex.  Bass,  Jr. 
Member  N.  Y.  Stock  Kxch'ge. 


J.    L.   Robertson, 

BO]VD  AXn  STOCK  BROKEB, 

Dealer  in  InTestment  Secnrities, 

No.    7    NASSAU    STREET, 

(C!oiitinental  National   Bank  Building), 

New    York. 


H.  B.  Hollins  &  Co., 

BANKBRS    AND    BROKERS, 

1»  &  74  BROADWAY,  NEW^  YORK, 

And   346  Clark  St.,  Chicago. 

COKIIBSPONDENTS : 

Messrs.  B.  W.  CLARK  A  CO  , )  p_„  .  __  __, . 
HILL  A  KENNKDY,  i"'"'^^"'^™-*- 
"         DKVBNS  A  TUCKBRMAN,  BOSTON. 

JOHN  Howard  Latham.   Fhkdkhick  W.  Perrt. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUTLDING, 

No.  2  WALL  STREET,  NEW^  YORK, 

Cttr.  County,  State,  Railroad,  District  of  Colnmbls 

Bonds  and  Foreign  Exchange, 

Correspondence  Solicited. 


Buttrick   &  Elliman, 

18  Wall  Street,    New  York, 

FIRST-CLASS  BONDS  FOR    INVBST- 

MKNT  A  SPEClAIiTY. 

Inveators  wishing  to  Buy  or  Sell   are  invited  to  call 

or  correspond. 
Bay  and  Sell  on  Commission  for  Cash, or  on  Margin, 
all  Stocks  &  Bonds  dealt  in  at  the  N.  y.  Stock  Bxch. 

C.   J.   Turner, 

(15  Years*  Membership  in  the  N.Y.  Stock  Exchange.) 

BANKER     AND     BROKER, 

16   4    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  general  Banking  bnslnees.  Including  the 
purchase  and  sale  of  stooka  and  bond*  for  cash  or  on 
margin. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
131  Sooth  Third  Street,  Philadelphia. 

Conneoted  by  Prlrate  Wire  with  main  offloe.  New 

York. 

DEALERS    IN 

FIRST-CLASS    HVVESTMEIVTS. 

Buy  and  sell  on  Gomzalulon,  for  caiih  or  on  margla, 
all  securities  dealt  In  at  tbe  New  York  Stock  Bx- 
chnnKe, 

Interest  allowed  on  dallr  balanoe*. 

All  deposits  subject  to  ca9<A  at  sluht. 

Particular  attention  to  orders  by  mall  or  teleBram 


J.  C.  Walcott  &  Co., 

BANKERS   AND    BROKERS. 

No.  24  Pine  Street,  Neir  York. 
Transact  a  General  Banking:  Business. 

stocks  and  Bonds  bongbt  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Secnrities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  enhjeot  to  Draft. 

Interest  allowed.    Investment  securities  a  specialty. 

We  Issue  a  Financial  Report  weekly. 

Jos.  C.  Walcott,         )  Members  of  the  New  York 
FRANK  F.  DICKINSON, )  Stock  Exchange. 


Oilman,  Son  &  Co., 


No. 


BANKERS, 
62    CEDAR    STREET. 


In  addition  to  a  Qeneral  Banking  Business,  Bny 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties. 


WaIiSton  H.  Brown.  Pbid.  a.  Browh. 

HiRBitRT  P.  Brown. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAU  STREET, 

NEW  YORK. 


Chrystie  &  Janney, 

BANKERS, 
Noa.  23  &   25  Naaaan   St.,  Nevr   York. 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  In  Investment  Securities  and  Foreign  Ex- 
change and  invite  correspondence. 

Particular  attention  given  to  information  regarding 
Investment  Securities. 


<AJ>  Co. 

BANKERS, 

No.      18     WALL      STREET, 
Newr  York. 

Transact  a  General  Banking  Business,   including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bay  and  Sell   Investment  Secnrltlee. 

p.   O.    BOX   8,647. 

A.  M.  Kiddbr.    WATLAND  TRASK.    H.  J.  MOBSK. 

W.  C.  Hill. 


jHcUettan 

BANKERS, 

S  Broadway,  cor.  Exchange   I'lace,  N.  V. 
Branch  OIBce,  !241  l>a  8nlle  .St.,  Chicago, 

TRANSACT  A  QE.VKRAL  BANKING  BUSINESS, 
INCLUDING  TIIK  I'URCllASK  AND  SALE  OF* 
STOCKS  AND  BONDS  FOR  CASU  OR  oN  .MAR- 
GIN. BUY  AND  SELL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MCLKLLAH. 

RKUBIH  Liland. 


BANKBB8, 
UNITED    BANK    BUILDING, 

\rall  Street,  corner  Broadnray. 

STOCKS,  BONDS  <t  OOMMSROJAL  PAPER. 
Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  stock  Exchange.    Advaneea  maHe  on 
bnslneH  paper  and  other  seourltlea 


A.  Dutenhofer, 

BROKER 

AMD 

Dealer  In  HlRcellaneoiu  8«earltlM. 

MU,I,8  BDILDINO  (8d  Floorj 
Booms  K  A  M.  SS  WA  LL  ■TBBBT. 

STATE  AND  CITY  BOIfDB  QV  OBOBOI A.  ALflO 
8KCURIT1EH  OK  TUB  OBNTKaL  jK^A  BANK- 
ING CO.  OF  GEORGIA  ASftSuiSfY. 

Investors  wishing  to  bny  or  Mil  are  Invited  to  o«ll 
or  oorrespond.  Prompt  and  personal  atteatlongiTen 
to  all  orders. 


Fred.    H.   Smith, 

BANKER  &  BBOKER. 

No.  20  BROAD  ST.,  NEW  YORK. 

Twenty  years'  experience  In  Railroad  Bond*.  Par- 
ties desiring  to  bay  or  sell  Unoonnnt  Bond*  wli, 
please  communicate. 

Stocks  bought  In  Fractional  LoU  or  otiienrlae. 
either  for  Casn  or  on  Margin. 

F.  H.  SiUTB, )  Members  CionaoUdated   Stoek  and 

8.  W.  Smith,  t     Petroleum  Exchange.  New  York. 

Wood,   Huestis  &  Co., 

31    PINE   STREET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

SUCCXSSORS  TO 

WOOD    Sc    DATIS. 

Execute  orders  tn  all  securities  listed  at  the  New 
York  Stock  Kxchange.    For  Sale : 
Fikst-Clahs  Kailkoai)  FiiistMortoaob  Boxds. 
QKOKGE  C.  WOOD.  C.  U.  UUBSTIS.  L.  M.  8WA«- 


Simons  &  Chew, 

STOCK    BROBLEBS, 
2  Exchange  Court  Sc-  Sitt  Brondwayt  N.  *¥• 

Stocks,  Bonds  and  United    States   OoTemment 
Securities  Booght  and  Sold  on  Commission. 

JAS.  D.  Simons,                  Bevxrlt  Cmrw. 
Member  N.  Y.  Stock  Excbanee. 
Member  N.  Y.  Produce  Exchange. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 

17  Years'  Membership  New  York  Stook  Bxchanse. 
Members  Philadelphia  Stock  Exchanffe. 

No«.  1 6  ac  1 8  Broad  Street,  New  York. 

Buy  and  sell  on  commission,  for  inrestment  or  on 
margin,  all  securities  de^Ut  in  attheN.V.  Stock  Ezob. 

KOBKUT  J.  K1MBAI.L.  AliFBSD  B.  LoONSBMbr. 


Howard  Lapsley  &  Co., 

BANKERS    AND   BROKERS, 

No.    73    BROADTTAT, 

New   fork. 

PRIVATE    WIRE    TO    BOSTON. 

H.  L.  Grant, 

No.    14S    BROADWAY, 

NKW    YORK. 

CITT  BAILBOAD  STOCKS  &  BONDS 

BOUGHT    AND   SOU). 
See  Quotations  of  City  Railroads  In  this  paper. 


Simon  Borg  &  Co., 

No.    17    NA8SAV    ST.,    NEIT    YORK 
DBALBBS    IN   AXL   KINDS    OF 

Railroad  and  Inrestment  SecorlUeB. 

BOUTHEBH    SBCUBTIXES    A    BPECIAITT. 


Albert    Pearce, 

16   A:    18    BROAD   ST., 

BROKER  IN    ALL    KINDS     OF    INVKSTMBMT 
BONDS.  MISCELLANEOUS  SKCUBITIBS 
AND  DEFAULTED  BONDS. 
CORRESPONDENCE  SOLICITED^ 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

J  AMIS  W.  WALSH,  JR,  NIOOU.  FtOTD.  JB 

Member  N.  Y.  Stock  Exchange. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

84  Broadway  *  19  New  St.,  New  T*^ 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  HERCHASTB 
3  Exebansre  Oonrt.  Neiv  York. 
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&nnR&inn  aM  'govidQU  gawfes  atuft  ^nul^^vs. 


CANADIAN. 


Bank  of  Montreal. 


$12,000,000  Gold. 
-  $6,000,000  Gold. 


CAPITAIi,    -    ■ 
SUKPHJS,    - 

C.  F.  SMITHER8,  President. 

W.  J.  BUCHANAN,  General  Manager. 


NEW    rORK    OFFICE: 
NP8.     59    ^t    61     IVALI^    STREET, 

WALTER  WATSON,  )   A„Anta 

Albx'r  LANG,         S  Agents. 

Buy  ana  Sell  Sterlini?  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  World  i  issue  drafts  on, 
and  make  Collections  In,  Cliicago  and  throughout  the 
Dominion  of  Canada. 

I<ondon  Office,  No.  2%  Abcbnrch  I^ane, 


Merchants'   Bank 

OF    CANADA. 

Capital,    ■    ■    ■    $6,725,000  Paid  Up. 
Reserve, $1,375,000 

President,  ANDKEW  ALLAN,  Esq. 

Vice-President.  KOBEllT  ANUERSON,  Esq. 

HEAD    OFFICE,    MONTREAIi. 

GBOKGE    HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
LONDON.  ENG.— The  Clydesdale  Bank  (Limited.) 
NKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  credits  available  in 
all  parts  of  the  world;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  XTall  Street. 

HENRY  HAGUE.  >  AMnts 

.JOHN  B.  HARRIS,  JR.,   J  Agents. 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    TTAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  iss  ed  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  COMIUEK- 
ClAL,  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  &.  BRAZII,IAN  BANK 
Limited,  available  in  the  Brazils.  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  )  ..„,„ 
H.  STIKEMAN,       J  Agents. 


Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,500,000 
SVRPI.US,     --....-     $480,000 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIK.  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANOBES: 

St,  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon.  Man.,  Kssex  Centre,  Niagara 

Falls  and  Gait,  (int. 

Dealers  in  American  Currency  A  Sterling  Exchange. 

Agents  in  London : 

Lloyd's.  BarnetCs  &  Bo.s- 

anquet's  Bank,  limited. 

62  Lombard  Street. 
Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  Inisiness  paper  discounted  at 
the  Head  Office  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  Wew  York. 


Agents  in  New  York  : 

Bank   of  Montreal, 

59  Wall  Street. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


FOREION. 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Threadneedle  St.,  Iiondon,  England 

Paid-up  Capital, fl.eCO.OOO 

Reserve  Fund,    -------    i780,000 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Teiegi-aphic  transfers  made. 
Deposits  received  in  London  at  Interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on   terms 
which  may  be  ascertained  on  application. 

PRIDEA0X  8ELBY,  Secretary. 


FOREIGN. 


Heinemann  &  Co., 

62  Gresham  House,  E;  C, 

LiONDOIW. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-days 
Bight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Nearotlate  Railway,  State  and  City  Loans. 


THE 


Railway  Share  Trust  Co. 

(LIMITED). 
No.   4      BANK      BVII.DINGI8 

LONDON,    ENGLAND. 
Capital   Paid    Up,  «9Tl,8iB0   Sterling. 


This  Compabv  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Bailways,  negotiates  and 
Issue*  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Gable  Address— PATT,  London. 


De  Twentsche 

Bank  vereeniging 

B.  W.  BLIJDENSTEIN  &  CO., 

AinsTERDAin,     ....    HOI.I.AND. 

Established  1861. 

CapiUl  fully  paid  up.7,203,935  Guilders  ($2,881,570-) 
KeserveFund 913,09a.58X   "         ($885,237-) 

HEAD   OFFICE,    AldSTERDAni. 

BRANOBES: 
liOndon— B.  W.  BLIJDfiNSTEIN  &  CO., 

No.  55  &  66  Tbreadneedle  St.,  E.  C. 
Rotterdam— De  WissEL-en-EFFECTKNBAJ^K. 
Enscbede-B.  W.  BLIJDENSTEIN,  JR. 
Almeloo-LEDEBOER  &  CO. 

Transact  a  general  BankinK  aucl  ComiuissioD 
Baeluess  in  Bills,  Stocks,  Shares,  Conpuns,  &o. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


T  VE 

Anglo-Californian  Bank 

(LIMITED). 

I.ONDON,  Heal  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  CaUfornla St 

NEW  YORK  Agents,  J.  &  W.  Selignian  A  Co. 

BOSTON  Corre8i>-ind't«,  Massachusetts  N.  Bk. 

Authorized  Capital,  ...  $6,000,000 
Pald-np  Capital,  ....  1,500,000 
Reserve  Fund,    --....    400,000 

Transact  a  general  banking  business.    Issue  Com 

mercial  credits  and  Bills  of  Exchange,  available  In  all 

parts  of  the  world.  Collections  and  orders  for  Bonds, 

Slocks,  etc.,  executed  upon  the  most  favorable  terms. 

FRli  OK  V.  LOW, 

IGNATZ  STKINUAHT, 

P.  N.  LILIBNTIl  AL,*Caahler, 


[Managers. 


L.  de  Steiger  &  Co., 

BANKERS. 

FRANKFORT-ONMAIN.    ftEKMANY. 


FOREIGIV. 


Blake,  Boissevain  &  Co., 

LiOnrDOlV,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways. 
Corporations,  Arms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  Yokk  and  Boston  Oorhespondents, 

BLAKE     BROTHERS    Sc    CO. 

18    iraU    Street,    New    Tork 

28    State   Street,    Boston,    ITIass. 

Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital $7,500,000 

ReserveFund 4,500,600 

Reserve  for  Bqualliatlon  of  Dividends...        600,000 

Reserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  "i  okohama,  Hiogo,  San  Francisco 
and  London. 

A.  in.  TOWNSEND.  Agent,  4r  WIIHnm    St. 


United  States  Trust  Co, 

OF  NEW  YORK. 
No.  49  WAI.I.  STREET. 


Capital  and  Surplus, 


SG,000,000 


Dan.  H.  Arnold, 

Thomas  Siocomb, 
Charles  B.  Bill, 
Wilson  G.  Hunt, 
Wm.  H.  Macy, 
Clinton  Gilbert. 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low. 


John  H.Rhoades, 
Anson  P.Stokes, 
Robt.B.  Minturn, 
Geo.  U.  Warren, 
Geo.  Bliss, 
William  Libbey, 
John  C.  Bri)wn, 
Edward  Cooper, 


This  company  Is  a  legal  depository  for  moneys  paid 
Into  court,  and  is  authorized  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  And  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.  MACY.  Vice-President. 
JAMBS  8.  CLARK,  Second  Vice-Pres't 

TRVSTEES: 

W.  W.  Phelps, 

D.  Willis  James. 

John  J.  Astor. 

John  A.  Stewart, 

S.  M.  Buck'gbam 

H.  E.  Ijawrence. 

Isaac  N.  Phelps. 

Erastus  Corning,  _  ,      , 

S.  B.  Chlttenden.lW.Bay'rdCutting 
Chas.  S.  Smith. 
HHNRY  L.  THORNELL,  Secretary. 
LOUIS  G.HAMPTON.  Assistant  Secretary. 

The  Union   Trust    Co., 

611  AND  613  CHESTNUT  STREET, 
PUIIiADEIiPBIA. 

Authorised  Capital *'-2S?,'9S2 

Paid-up  Capital  -— •       600.000 

Acts  as  Executor,  Administrator.  Assignee,  etc.. 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 
Company.  .„„ 

Burglar-Proof  Safes  to  rent  at  $5  to  $60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  UBder 
guarantee.  _  .       ,      ,    .     t.,,  « 

Paintings,  Statuary.  Bronzes,  etc.,  kept  in  Hre- 
Proof  Vaults. 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  O.  REAOINO.V.-Prest. 

MAHLON  8.  STOKES,  Treasurer  &  Secretary. 
D.  R.  PATTEttSON,  Trust  Officer. 

DiRECTORB.-James  Long.  Alfred  R.  Oillett.Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe.  W.J.  Nead,  Thomas  11.  I'atton,  John 
G.  Reading,  Wm.  II.  Lucas.  D.  Hayes  Agnew,  M.  IJ., 
Jos.  I.  Keefe,  Robert  Patterson,  TheodorC.  Eugel, 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
PHILADELPHIA;  Samuel  Riddle,  Glen  Riddle,  Pa,; 
Dr.  George  W.  Reily,  HARRISUUHG,  Pa.i  J.  Simpson 
Africa.  HONTINODON;  Henry  S.  Kckert,  Reading; 
Edmund  8.  Doty,  MIFFLINTOWN;  W.  \V.  11.  Davis, 
DoYLESTOWNi  K.  E.  Monaghan,  WES^f  CflESTEW 
Chas.  W.  Cooper,  Allbntown. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  autSiorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  agent  in  the  sale  or  .nanagement  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  aud 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  deixjaitor? 
formoney.        RIPLEY  ROPES.  President. 

EUJIUNI)  W.  (H)ULIES,  Vice-Pres'l. 
TKUSTKKS; 
Josiah  O.  Ixiw,     E.  F.  Knowlton,  Ilonry  K  Sheldon 
Alex.  M.  White.  John  T.  Martin.    C.D.Wood, 
A.  A.  Low,  Fred.  Cromwell,  Wm.  H.  Male, 

Alex.  McCue,      John  P.  Roife,     Ripley  Ropes, 
Mich.  Chauncey,  B.  W.  Coriies,      Abram  B.  BaylU. 
Wm.  B.  KendaU.U.  M.  Pierrepont.  '  ^ 

iAt.  Boss  Cdbuam,  Secretary 


May  33,  1886.] 


THE   OHKONICLE. 


Union  Trust    Company 

OF    NBW    YOnK, 

73  IJroiulway.  cor.  RoctorSt,  N.  Y. 

CAPITA  I,.-    ..--..    «1, 000,000 
SUKPL,!'!*,-    ......     lja,00«,000 

Authorlsud  to  act  iwt  Hxecutor.  Adniliilstrutur, 
'  luardlnii,  llocelTor,  or  Trustee,  and  Is 

A  I.KOAI.  DBrOSITOHY  KOIIMONKY 
■  Aci'i-pia  the  transfer  agency  an  J  reKlatry  ofntnckB, 
anil  iii'ia  as  Trustee  of  murtctaces  of  corporations. 

All'ws  Interunt  on  depodts,  which  may  bo  made  at 
aiiv  Mine,  and  withdrawn  on  Ave  days'  notice,  with 
lnt.'r,-.t  for  the  whole  time  they  remain  with  the 
omipany. 

l-'iiMho  convenience  of  depoaitora  this  oompany 
al.siMtpens  current  accounts  subject.  In  accordanoo 
with  IIS  ruli'9.  to  chock  :tt  »lKht.  and  allows  Interest 
uuoii  (ho  rt^sulttoK  iliiilv  balances.  Such  checks  pass 
torouuh  the  C'learlnK  House. 

THUSTBGS: 
Wm.  Whltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose C.  KinKsland, 

B.  T.  VVIIaon.  Jamoa  H.  DKllvIe, 

Wm.  K.  KUMell,  8.  T.  Kalrchild. 

'  C.  D.  Wood,  I.  H.  FrothlnKham, 

Jamea  N.  I'latt,  (JeorBO  A,  Jarvls, 

D.  C.  Iliiva,  C.  Vaiulerbllt, 

James. Koravth,  A.  A.  Low, 

George  ('abut  Ward,  O.  «.  Williams, 

I  Kdward  KliiK,  H.  (i.  Keiusen, 

I  B.  B.  Wesley,  .1.  U.  .Joliuston, 

1  D.  H.  MoAlpIn,  Edward  Schcll, 

1  '       Georse  B,  t :iirhart,  Aiua,aa. I.  Parker, 

f  '        Henry  Stokes,  Samuel  K.  Barger. 

;  I       Robert  Leuox  Kennedy,   (Jeo.  f.  Maaoun. 
KXECUTIVK  COMMITTEE: 
Wm.  WhltewrlKht,  O.  li.  Williams, 

James  M   MtI.ean,  K.  B.  Wesley, 

J.B.Johnston,  C.U.Wood, 

U.  C.  Htya,  A.  C.  Kiiigsland. 

EDWARD  KING,  President, 
JA.MKS  M.  MCLKAN,  First  Vice-Pres't, 
J  \«KS  ILOtilLVlK,  Second  Vloe-Pres't. 
A.  O.  RONALDS  >N,  Secretary. 


Metropolitan  Trust  Co., 

Mills  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAL,  $1,000,000. 

DcslKOated  as  a  IckuI  Depository  by  order  of  Su- 
preme Court.  Keceive  deposits  >f  money  on  Interest, 
act  as  Hscal  or  transfer  aKent,  or  trustee  for  corpora* 
tlons,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  as 
other  similar  companies. 

THOMAS  HILLHOnSE,  President. 

FRKDEUIC  D.  TAPPEN,  Vice-President. 

WALTER  J.  BKITTIN,  Secretary. 


Special  Itttrjestmeixts. 


Investment  Securities 

BOUGHT    AND    SOLD. 

1¥ANTBD: 

Toledo  Ann  Arbor  &  Grand  Trunk  Ists. 
Somhern  Central  of  N.  Y.  Ists. 
Houston  Kast  4  West  Texas  Ists, 
Oswetfo  A  Home  Ists. 
Scioto  Valley  First  Mortgage  Bonds. 

ALBERT  E.  HACHFIELD, 

No.  51s  Pine  Street. 


Atlantic  Mutual    Scrip. 

1041s  Bid,       1051s  Asked. 
J.    P.    WIMTRiaiGIIAHI, 

Member  Consolidated  Stock  &  Petroleum  ExchanKe, 
36  Pine  Street,  New  York. 

(Telephone,  23a  John.) 

Gas,  Insurance,  Bank,  City  Railroad,  Trust  Co, 

and  Ferry  Stocks. 


Reed  &  Flagg, 

Duncan  Building  Ck>r,  Nassau  &  Pine  Sta, 

ENTRANCB   NO.   11   PINK  8TRBET, 
ROKERS    AND     DBAI.BRS 

IN 

B  O  IV  J3  S  . 

E.    S.    Bailey, 

51s   PINC:   STREET. 

DEALINGS  IX 

IKSIJRAIVCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  or  co  for  the  above  securities :  or  they 
will  bo  sold  on  commission  at  seller's  option. 


Atlanta  &  Cbarlotte  A.  L.  R'y  Bond*, 
meinpliiN(<kCUarIeatou  KK.  Boiidm, 
ncmpbUdc  Little  Kock  RK.  Uouda, 
Carolina  Central  RR.  Bonds, 
North  Carolina  State  6s, 
Blrnilnghain  City,  Ala.,  Ts, 
And  .lllscellaneons  Secnrltle*, 
BOUGHT    AND    SOLD 
Br   B.    A.    LANCASTER    &    CO., 
10    Wall   Street. 


lanlia  audi  ^^uktva  ®xtt  of  U^cw  '^avh. 


BANK*. 


OIO.  STtntOEg,  Pros'  .       F.  W.  aooKIKT,  Aut.  C*f  ta 

North-Western  Nat'l  Bank, 

CUICACSO,  ILLINOIS. 

Capital,  ^200,000.    Surplua,  950,000. 

This  Bank  holds  In  addition  (1.000,000  U.  8.4  par 
cent  Bonds  at  par,  pledKcd  by  Its  stockholders  for 
the  protection  of  Us  customerfl.  Paid  bonds  ar« 
pU'dtfed  OS  above  Instead  of  belnjt  held  by  the  Bank 
as  a  part  of  Its  IcKal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  local  taxation. 


LODOWIOKJ.  Hill,  k.  8.  McCandlkss.  A.W.UIU, 
PrMldent.  Cashier.  VIoe-Pm't 

TUB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Deeigiiated  Depotitory  of  the  United  Stale*. 
Capital  and  Snrplna,  •    -  9300,000  00 

Accounts  of  Banks,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  prpmptly  made  and  remitted  for. 

Will  act  as  aKent  for  the  Investment  of  Idle  and 
surplus  funds  of  Hanks  or  Individuals. 

In  our  active  and  KrowlnK  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Qlve  us  a  trial. 


Shkuman  S.  Jkwett,  Pre?.  Josiah  JEWETT,V.Pres. 
William  C.  Cohnwell,  Cashier. 

Bank  of  Buffalo, 


CAPITA  li, 


$300,000 


BUFFALO,  N.  Y. 


This  bank  has  superior  faciUtiea  for  making  collec- 
tions on  all  accessible  points  in  the  United  States, 
Canada  and  Europe.  Liberal  terms  extended  to  ac- 
counts rii:  bankers  and  merchants. 

CoiiKE>PO.NDKNTS.— New  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  L<  ndon. 


W.  T.  Blackwell,  Pres't.      P.  A.Wiley,  Cashier. 

The  Bank  of  Durham, 

DCRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

PIR&T-CLASS   FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  O.Fletcher,  S     STATKBANK,     (C.T.Walker, 
President,     i  Incorporated  1876.  f       Cashier. 

German  National  Bank, 

I.ITTI.E    ROCK,   ARKANSAS. 

Capital  (Paid  In)  -    ...    -    $200,000 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  COUKESPONDENTS.— Importers'  &  Traders' 

National  Bank  and  National  Bank  of  the  Republic. 


B.  B.  BLiiKUSS,  Pres't.     A.  K.  WALKEit,  Cashier. 

First  National  Bank, 

TriLMINGTON,    N.    C. 

Collections  made  on  all  parts  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RICHKIOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN   P.  BRANCH,  President. 
JOHN  F.  GLExy,  Cash.    Fred.  R.  Scott,  VIce-Pres't 


THOinA!^    BR.^NCH   &   CO., 

BANKERS    AND    COMMISSION    MERCHANTS, 

RICHMOND,    VIRGINIA. 

Circulars  and  information  on  fundinjz  the  debts  of 
Virginia  and  North  Curullna  free  of  cost :  one-eishth 
per  cent  charged  fi-r  funding.  SnutbiM-n  Uuitroad 
and  State  and  City  Bonds  bouglit  ;iiid  .-inld. 


JBEW   ENGLAND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No,     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE     KEW   YORK   AND 
BOSTON    STOCK    EXCHANGES. 

.\LSO, 

Dealers  In  lllanleipal.  State,  Railroad 
and  United  States  Ronds. 


Joshua  Wilbour,         Chari.es  H.  Shkldox,  .Ib 
Benjamin  A.  Jackson,  William  Bi.nnev,  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 
No.    53    AVEYROSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper,  Government  and 
other  Brst-class  Bonds  and  Securities  and  Foreign 
Exchange.  ..      „  _ 

Private  Telegraph  Wire  to  New  Tork  and  Boston. 


NEW   ENOLAND  BANKERS. 


Samuel   G.    Studlcy, 

LUMMISMIUN  STOCK   BUUKEB, 

No.  4  BzelianKs  Pla««,  OooM  Ko.  i. 

BOSTON,  MASS. 

MRMHHR    or    HOflTON  KTOCK   HXCHANaB. 


PHILADELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 
PiiII.ADEI.PiIIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Kzohaoget. 

Cabla  Transfers,  BUli  of  Hxohaiisa  sod  Lsttan  ot 

Credit. 


Joa.  M.  aBOniAEKB.  aOBBBT  M.  JJktmkT. 

Jos.  M.  Shoemaker  &  Co. 

BANKERS  AND  STOCK  BR0KKB8, 
No.     184    SOUTH    THIRD    STRBBT, 

PHILADELPHIA. 


BALTinORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Balthuoro  Stock  Exchange). 

BAI.TIiTIORE. 

(INVESTMENT  and  SOUTHERN  SBCURITIBS  a 
specialty.) 

Correspondenco  solicited  and  informatloa  for* 
nished. 

N.  Y.  CorrespoDdepta— McKim  Brothers  A  (Jo. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A    GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINF»8. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  eeneral  banking  bnslness,  and  DBAI* 
IN  TOWN,  COUNTY  AND  T^ITY  BONDS.  LiflU 
and  prices  furnished  on  application.  Write  us  if  you 
wiah  to  buy  or  sell.  Kef  er,  by  permission,  to  Society 
for  Sarlngs.  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. . 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
GI.BTEI.AND,    OHIO. 

8PKCIALTIB9 : 
TOWN.  COUNTY  ANU  dTV  BONDS, 

LAKE  SUPERIOR  IRO.V  MINING  STOCKS, 

AND  STRKET  RAILROAD  SECURITIES 


ESTABLISHED    1871. 

P.   F.   Keleher  &  Co., 

SOS   OLIYB  STREET,   ST.  LOUIS, 

Dealers  la  Western  Secnrltle*. 

Defaulted  Bonds  of  Missouri,  Kansas  and  lUlnoli  A 
Speclaltjr.  Good  Investment  Seottrttles,  parlns  from 
four  to  eUht  per  cent,  for  sale," 

William  W.  Porter, 

Attorney  and  Counsellor  at  Imw 

No.    623    WALNDT    STREET, 
Pblladelphla,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 

Befirkncks:— The  Trust  Companies,  The  Nation* 

Banks  and  Railroad  Companies  In  Philadelphia,  and 

the  Judges  of  anj  of  theCoorta.  ^___^__, 


11  COPTHALL  CointT. > 

London,  B.  C.  1st  Januarr,  1888.    f 
WE  REe  TO  ACQUAINT  VOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen* 
era!  Banking  and  Commission  bnslneMat  the  ahOT* 
•ddresa.  In  co-partnership,  under  the  style  of 

RLAKE,  ROISSETAIN   4c  CO. 

MR.  H.  J.  DELANOT  JUtTKB  wlU  tlcn  for  oar 
Arm  by  procuration. 

STANTON  BLAKB, 
A.  A.  a.  BOISSBVAIN, 
r   B.  HLAKB. 
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To  the  Bond  and  Stockholders  of  the 
Texas  &  Pacific  and  the  New  Orleans 
Pacific  Bailways. 

The  undersigned  Committee  of  Reorganization 
duly  appointed  to  represent  all  interests  have  unani- 
mously adopted  the  plan  of  reorf^anization  under 
foreclosure  of  all  divisional  mortgages  contained  in 
the  circular  this  day  issued,  and  request  you  to  de- 
posit your  holdings  on  or  before  the  15th  day  of  July, 
J.8S6,  subject  thereto,  with  the  Farmers'  Loan  & 
Trust  Company  of  the  City  of  New  Yorfr.  receiving 
in  exchange  negotiable  certificates  therefor,  such 
deposit  and  receipt  to  be  regarded  as  equivalent  to 
-Signing  an  agreement  for  reorganization  in  accord- 
.ance  with  the  plan  submitted,  copies  of  which  plan 
and  agreement  can  be  had  on  application  at  the  com- 

f'any's  ofBce,  No.  195  Broadway,  or  to  the  Farmers' 
joan  &  Trust  Company,  20  and  32  William  Street, 
New  York. 

At  the  expiration  of  the  above  period,  should  the 
committee  have  been  placed  in  possession  of  a  con- 
trolling interest  in  the  securities  named,  it  will  at 
once  proceed  to  execute  the  plan  proposed. 

Should,  however,  any  one  or  more  of  the  interests 
■concerned  have  failed  thus  to  give  the  committee 
control  of  their  respective  securities,  those  of  such 
class  of  securities  as  have  been  so  deposited  will  be 
returned  ta  the  respective  depositors  upon  the  re- 
turn and  cancellation  of  the  negotiable  certificates 
issued  therefor,  as  provided  in  said  agreement. 

The  committee  is  reluctantly  obliged  to  designate 
a  short  time  for  the  execution  of  this  plan  because  it 
is  advised  that  a  large  portion  of  the  road  must  be 
soon  closed  to  operations  unless  outside  funds  are 
provided  for  repairs,  and  funds  cannot  be  provided 
with  safety  until  the  success  of  the  plan  of  reorgani- 
zation be  assured. 

New  VoKk,  May  15, 1886. 

I,  J. WISTAR,  Chairman. 
TEWIS  iMAV, 

fi.  E.  SATTEULEE, 

.lOllN  3IAKKOE, 
W.  D.  WINSOK. 
J.  LOWJJEU  WELSH, 
J.  N.  HUTCHINSON, 


CommUtec. 


Real  Estate  Debentures: 

6  Per  Cent  Interest.   10  Years'  Time. 

A  flrst-claas  security,  made  on  correct  principles 
by  some  of  the  best  mortgage  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  I'amphlet 
sent  on  application.  JOUN  RUCKVVELL, 

20  Nassau  Street,  New  York. 


%nti^vzst,  piMitXjexids^  ^r. 


OFFICE  OF  ST.  PACJI.  &  DUI.17TH 
RAlliKOAD  CO.,  St.  Pall.  Minn.,  May  12.  I8«6. 
The  annual  meetlnK  of  the  stockholders  of  the  St. 
Paul  &  Ouluth  Kailroad  Compaay,  for  the  election 
of  directors  and  the  consideration  of  the  advisability 
of  a  temporary  change  in  the  application  of  the  net 
income  of  the  company,  also  the  matter  of  reducinj^ 
grades,  building  new  shops.  eniarifinK  St.  Paul  ter- 
minals, buildinf:  line  and  securing  terminals  In  Min- 
neapolis, building  line  to  Minnesota  Transfer,  build- 
ing new  fencing;  along  the  railroad  line,  and  such 
other  business  as  may  be  broUKLt  iiefore  the  meet- 
ing, will  be  held  at  the  office  of  the  Company,  in  the 
City  of  St.  Paul,  Minn.,  on  Monday,  June  ai,  1886, 
at  12  o'clock  coon.  The  transfer  books  will  be 
closed  atSo'c  ock  p.  M.,  on  Saturday.  May  15,  188t), 
and  reopen  on  Thursday,  June  a4, 1886. 

PHILIPS.  HAKKIS,  Secretary. 


^itiattcial. 


THE    CANADIAIV    PACIFIC    RAIL- 
TFAlf  COMPANY. 

SECKETARY'S  OFFICE, 
HONTREAL,    MAY    17,    1S86. 

The  half-yearly  interest  on  the  first  mortgage 
bonds  of  the  Manitoba  Southwestern  Railway  Com- 
piny,  due  June  1st  next,  and  payable  by  the  Cana- 
dian Pacific  Railway  Company,  under  the  terms  of 
the  mortgage,  will  be  payable  on  and  after  that  date, 
onjpresentation  of  coupon-s  at  the  office  of  Messrs. 
J.  Kennedy  Tod  &  C».,  63  William  Street,  New  York, 
or  at  the  office  of  Messrs.  Blake,  lloissevaln  ,&Co., 
11  Copthal)  Court,  London,  K.  C. 

CHARLES  DRINKWATER,  Secretary. 


pENN8TfI.VANIA  RAII.ROAD  CO. 

TREASURER'S  DEPARTMENT, 

Philadelphia,  May  1. 1886. 
The  Board  of  Directors  has  this  day  declared  a  Seml- 
Annual  Dividend  of  TWO  AND  ONE-HALK  PER 
CENT  upon  the  capital  stock  of  the  Company,  clear 
of  all  taxes,  payable  on  and  after  May  88th,  next,  to 
shareholders  as  registered  on  the  hooka  at  3  P.  M.  on 
April  30th  ult. 
On  May  28th  dividends  will  be  paid  to  women  only. 
JOHN  D.  TAYLOR.  Treasurer. 


QFFICE  HOMESTAKE  miNING  CO., 

Mills  Boilding,  No.  15  BaoAo  Street,  New 
roBK.  May  18,  1886. 

DIVIDEND  NO.  94. 

The  regular  Monthly  Dividend— FORTY  CENTS 

per  share— has  been     declared    for    April,  payable 

at  the  otBce  of  the  Company.   San  Francisco,  or  at 

the  Transfer  Agency  in  Now  York,  on  the  25th  inst. 

Transfer  books  close  on  the  20th  inst. 

LOUNSBERY  &  CO..  Transfer  Agents. 


QFFICE  OF  THE  ONTARIO  SII.VER 

^^MINING     COMPANY.    Mills    Buildi.ng,   15 
Broad  St.,  New  York,  May  20, 1888. 

DIVIDEND  No.  120. 
The  Regular  Monthly  Dividend  of  FIFTY  CENTS 
per  share  has  been  declared  for  April,  payable 
at  the  office  of  the  Company.  San  Francisco,  or 
at  the  TransferAgencyinNew  York.  onthe29thinst. 
Transfer  books  close  on  the  25th  inst. 

L0UN8BBBY  &  CO.,  Transfer  Agents. 


REOROABflZATION 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  Heading  Railroad  Company  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgage 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co  ,  under 
the  terms  of  the  plan  of  reorganiza'ion.  of  which 
copies  can  be  had  upon  application  at  their  resp  act- 
ive banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  firexel  &  Co.  a 
certiQcate  entitling  hin;  to  four  per  ceni  interest  foj. 
three  years,or  until  reorganization  if  sooner  effected, 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  $1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  MortQage  and  Conxertible  AdjuslTnent  Scrip- 
holders. 

Pay— 10  per  cent  cash  assessment. 
Bex.eivc—%\W  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Fives  Consols,  \st  Series— 
Pay-~10  per  cent  assessment . 
Meceive—iUiO  Preferred  Stock  for  assessment, 
$1,000  fwithsuch  addition  asequalsthe  miitured 
coupons    at    reorganization)    of    Consolidated 
Stock. 
Fives  Consols.  ?d  Series— 
Pay-^\5  per  cent  assessment. 
Receive— tl50  Preferred  Stock  for  assessment. 

I  with  addltioi  al  Common 

$950  consolidated   Stock,  ,1  and  Consolidated  Stock  in 

$750  Common  Stock,  1  same  proportions  equal  to 

imatured  coupons. 

Convertible  7s  and  Dtbentures  of  Railroad  and  Coal 

&  Iron  Co. 

Pau-;-l5  per  cent  assessment. 
Receive— iil50  Preferred  Siock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
All  unsecured  clninis  when  proven  {uhether  funded 
or  jioatitig)  get  the  same  recognition  as  Debenture 
Bonds. 
The  Old  Preferred  and  Common  Stock— 
Pay-^IO  per  share. 

Receive— ^10  Preferred  Stock  for  aasessment  and 
$50  Common  St»ck  per  share. 
Deferred  Income  liondi— 
Pay  -2M  per  cent  assessment. 
I2fC(riy6— $25  Preferred  Stock  for  assessment  and 
f'T  ea-h  $1,000  bond  |200  Common  Stock. 
Certificates  of  iJeposit  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days*  notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  $6,971,6w7,  being  $954,017  less  than  the  re- 
ported net  earnings  of  18S5  ($7,926,303),  and  secure 
to  the  holders  of  the  Income  Stock  an  annua!  advan- 
tage of  $1,559,579.  to  the  holders  of  the  Consolidated 
Stock  of  $1,987,403,  and  to  the  holders  of  Common 
Stock  of  $1,879,929,  and  the  reported  average  net 
earnings  of  the  last  five  years  ($9,636,389)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annua)  surplus  fund 
for  dividend  on  Common  Stock  of  $333,480  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  wiOi  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments. 

In  case  reorganization  can  be  effected  without  fore- 
closure, under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
stock. 
By  order  of  the  Board  of  Reconstruction  Trustees. 

JOHN    B.    GARRETT,  Chairman. 
FOR    SALE: 

Memphis  &    Charleston 

RAILROAD 

Consolidated  7  Per  Gent  Gold  Bonds, 

DUB    1915. 

Total  mortgage  debt  per  mile $18,900 

Total  net  earnings  nine  months  end'g  March 

1886  (incl'g  taxes  and  betterments,  $87,)XK)).  334,000 
Fixed  interest  charge  same  period 283,000 

CHAS.  M.  WHITNEY    &;    CO., 

BANKERS, 
No.    96    BROADWAY. 


Safe   Six   Per   Cents. 

Interest    Paid     January  and    July. 
DEBENTURE  BONDS 

Central  RB.  &  Banking:  Co.  of  Georgia 

A  road  that  has  never  defaulted  on  an  oblipation 
and  earns,  as  well  as  pays,  dividends  on  its  stock. 
Also  Stock  of  the  above  road  for  sale. 

IVM.    FELIX  AI.EXAIVDER, 

An;;usta,    Georgia. 


pONFEDERATE    BIL.T.S    WANTED,     and 

V mother  Southern  War  Money,  in  Bmull  or  large  quan 
tilies.       NUMISMATIST,  Boi  8836,  St.  Paul,  Minn. 


^itt?tttcial. 


THE  COmniTTEE    FOR    THE    RE- 
OBOANIZAXION  OF  TUE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

beg  to  announce  that  over  fifteen  millions  of  bonil-^ 
have  been  deposited,  and  hereby  give  n  tice  that  t  h  e 
time  within  which  the  bondholders  and  stockholders 
of  the  Buffalo  New  York  &  Philadelphia  Railruiid 
Company  may  become  parties  to  the  reorganization 
agreement  of  Feb.  15,  1886,  has  been  extended  to 
JUNE  15.  After  that  date  securities  will  only  be  re- 
ceived upon  terms  to  be  fixed  and  announced  by  the 
committee. 
By  order  of  the  committee. 

A.  OTARCUS,  Secretary. 


THE     EYONS     &     CAMPBEEL 
RAXCII   &   CATTEE  €0. 

First  Mortgage  8  Per  Cent  Gold  Bonds 

DUB  1915, 
ixTEREST  Payable  Jasiary  and  July. 
This  Company,  located  in  New  Mexico,  possesses 
6,000  acres  of  land  in  fee,  with  grazing  and  water 
rights  of  1,500,000  of  additional  a<^res,  24,000  head  of 
high  grade  cattle,  300  head  of  horses,  and  a  complete 
and  extensive  general  equipment. 

FaKMEUs'  loan  &  TUUST  CO.,  Trustees. 

rjFMCE  OF    THE  PKlVNSVIiVANIA 

^^  RAILROAD  COMPANY, 

PHILADELPHIA,  May  12,  18S6. 
At  a  meeting  of  the  Board  of  Directors,  held  this 
day,  the  following  resolution  was  adopted : 

Resolved,  That  for  the  purpose  of  providing  the 
necessary  capital  for  construcfon  and  equipment 
expenditures  during  the  year  1880  on  the  main  and 
leased  lines  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  lines,  the  cost 
of  which  is  estimated  as  follows  : 
Construction  work,  Pennsylvania  Rail- 
road, branches  and  leased  lines  $600,000  00 

Real     estate.    Pennsylvania    Railroad, 

branches  and  leased  lines 400,000  00 

Locomotive  engines,   passenger  equip- 
ment, &c 800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  In  operation 700,000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,500,0C0  00 

Aggregate $4,000,000  00 

the  privilege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par.  between  tne  fifteenth 
and  thirtieth  days  of  June,  1880,  for  four  per  cent 
of  their  respective  holdings  as  they  stand  registered- 
on  Wednesday,  May  12th  instant.  Shareholders  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  privilege  of  subscribing  may  be  sold 
by  any  shareholder,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas- 
urer. 

Payments  will  be  required  prior  to  .July  1st,  1886, 
for  which  receipts  will  be  given,  bearing  interest  at 
the  rate  of  four  per  cent  per  annum  from  the  date 
of  payment  until  November  1st,  1886,  at  which  time 
said  receipts  will  cease  to  bear  Interest.  On  and 
after  November  1st,  1886,  certificates  of  new  stock 
will  be  delivered  upon  surrender  of  the  receipts. 

JOHN  D.  TAYLOR,  Treasurer. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Manased  Hotel  In  the  City,  with  the  Most  Central 

and  Delightful  Location.  

"^ HITCHCOCK.  DARLING  &  CO. 

JohnG.  MOOBB.    W.K.  Kitchen,    g.  B.  Schlit. 

Moore  &  Schley, 

BANKERS    AND    BROKERS, 

26    BROAD    STREET,    NE\ir    YORK. 

Branch  Offices            Connected  with 
72  Wall  St..  N.  Y.    I.  A.  EVANS  4  Co.,  Boston. 
114  So.  3d  St..  Phila.  K.  L.  Brewster  &  Co..  Chicafto. 
1419  I' St.,  Wash'D.    HrTHBARU&  Farmer,  Hartfd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 

Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Iransact  a  General  Banking  Businest 


Branch  Offices: 

Connected  by  Private  Wirei, 

PhUadelphia,  133  South  Third  Street. 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N,  Y.,  Orand  Union  Hotel* 


I 


JHE 


xtmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

EEPRESENTING   THE   INDUSTRIAL   AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATBi 


VOL.  42. 


SATURDAY,  MAY  22,  1886. 


NO.  1.091 


CONTENTS, 


THE  OHKOinC3:.E. 

C'earinK-nonsf^  RflturnB 613  I  Tlie  New  York  Central  Quar- 

Tno  Fluaaclttl  Sltutttlou 014  I     terly  Statemont 619 

Xniiik    Line    Eai'uiDgs    First  I  The  French  Loan G20 

Quarter  01  the  Year 616  I  Monetary     and     Commercial 

FroiicU    Loan     and    National  )     English  News 020 

Weulib 617  I  Commercial  and MUcellaneong 

New  York  Grain  Kecoipts  and  |     News 623 

Earniu(;8  Therefrom 617  I 


New  York  it  reaches  13'5  per  cent.  Clearings  at  New  York 
other  than  those  arising  from  share  sales  at  the  Stock 
Exchange  exhibit  a  gain  over  last  year  of  10  °6  per  cent. 


The  Commercial  and  Financial  Chronicle  is  published  in 

New  York  every  Saturday  morning. 
[  Entered  at  the  Post  OlBoe,  New  York,  N.Y.,  as  second  class  mail  matter.] 

Terms  of  Sabscrlption— Payable  In  Adrance : 

For  One  Year  (Inoludlnz  postage) $10  20 

For  Six  Months  di)  6  10 

European  SuUsoription  (Inelullng  postage) 11  28 

Annual  subscription  In  London  (Including  postage) £2  7s, 

Six  Mos.         do  do  do  il  8s. 

These  prices  include  the  Investors'  Sopplement,  issued  once  In  two 
months,  and  furnished  without  extra  charge  to  subscribers  of  the 
Chronicle. 

Subscriptions  will  be  continued  until  deflnltoly  ordered  stopped.  The 
publisliera  cannot  be  responsible  for  remittances  unless  made  by  Drafts 
or  Post  Ollico  Money  Orders. 

A  neat  liio  cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
eents.  Volumes  bound  for  subscribers  at  $1  00. 
Offices  In  Ensland. 
The  ofBco  of  the  Commercial  and  Financial  Chronicle  In  Ixindon 
Is  with  Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  where  sub- 
Bcrixitions  and  advertisements  wiU  bo  taken  at  the  regular  rates,  and 
single  copies  of  the  paper  supplied  at  Is.  each. 


Week  ErMnt  May  IS. 


e  office  of  the  CaKONiCLE  in  Liverpool  is  at  B 15,  Exchange  Buildings. 
tVII.I.IAm  B.  D.\NA  ic  Co.,  Pobllshera 
79  <Ic  81   William  Street,  NEW  YOKK. 

Post  Office  Box    958. 


WILUAM  B.  DAMA 
fOHN  O.  FLOYD, 


r 


New  York 

SOtMO/- 

(9eock>....f)iarM.) 
(.Cotton.... baif.) 
(erain...tm<A«li) 
(Fetroleitm..liI>Ii.) 

Boston 

PToTldenoe.».., 

Hartford 

New  Haven 

Portland 

Worcester 

Sprlagtield 

Lowell 


Total  N.  England 

Philadelphia... 

Pittsburg 

Baltimore 


1886. 


1928.478,414 

(1,«88,77«; 
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(43.11S,000) 

(37,8«,000) 

«73,812,102 

4,283,900 

1,706.081 

1,183,553 

006.412 

823,843 

738.874 

689,887 
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CLEARING  HOUSE  RETURNS. 
The  returns  of  exchanges  for  the  week  ended  with  Saturday 
last,  May  15,  present  a  decided  contrast  to  the  figures  for  the 
preceding  week,  in  that  the  material  increase  then  recorded  is 
followed  by  a  very  general  decline.     A  further  fact  worthy 
of  mention  in  this  connection  is  that  while  in  the  former 
instance  a  large  part  of  the  gain  seemed  to  be  due  to  a  much 
heavier  general  business,  fully  as  great  a  proportion  of  the 
present  loss  appears  to  be  in  consequence  of  a  falling  off  in 
that    direction.      Decreased    speculation    on  the  New  York 
Stock  Exchange  during  the  week  reduced  the  market  value 
of  the  shares  dealt  in  to  $81,891,000,  a  decrease  from  May  8  of 
134,426,000;  this  would  account  for  only  about  $69,000,000  clear- 
ings, whereas  the  loss  in  exchanges  at  New  York  alone  reaches 
nearly  $159,000,000,  which  leaves  a  falling  off  of  $90,000,000 
ascribable  to  other  causes.    We  do  not  however,  believe  that 
it  is  safe  to  asume  that  there  has  been  any  such  change  in 
the  mercantile  situation  as  the  current  returns  seem  to  denote. 
The    only   conclusion,   therefore,  which    can  be    reached  as 
explaining  these  two  widely  differing  statements  is  that  in 
the  one  instance  large  paymentj  on  account  of  past  transac- 
tions served  ti  swell  the  volume  of  clearings,  whereas  in  the 
other,    payments   were  in  some    measure    and    for    some 
reason  deferred,  and  that  the  average  of  the  two  would  more 
nearly  represent  the  true  condition.    Strikes  for  shorter  hours 
and  increased  wages  continue  at  many  points,  but  they  are 
gradually  becoming  of  less  importance,  although  still  a  source 
of  some  uneasiness. 

Contrasted  with  the  corresponding  week  of  1885,  there  is  in 
t'ae  whole  country  an  excasa  of  5-8  per  cent,  and  outside  of 
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•  Not  included  In  total. 

The  returns  of  exchanges  for  the  five  days,  as  received  by 
telegraph  this  evening,  record  a  further  small  decline  in  the 
aggregate,  due  to  the  falling  off  at  New  York,  Outside  of 
New  York  there  is  a  gain  of  about  $2,400,000,  in  which,  how- 
ever, New  Orleans  does  not  participate.  Contrasted  with  1885 
there  is  an  increase  of  7 '8  per  cent,  and  excluding  New  York 
the  excess  reaches  18  4  per  cent. 
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Five  Day  Ending  May  21. 
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'JBitlmated  on  Ul«  bul«  of  the  last  weeklj  return. 
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THE  FINANCIAL  SITUATION. 

Money  on  call  at  the  Stock  Exchange,  represented  by 
bankers'  balances,  has  been  easier  this  week,  ranging  from 
1^2|^  per  cent,  and  averaging  about  If  per  cent.  These 
loans  can  seldom  be  taken  as  an  index  to  the  market 
(often  varying  widely  either  way  from  call  loans  at  bank) 
the  balances  offering  being  mostly  confined  to  what  is  left 
over  at  the  closing  hours  of  the  day  after  demand  at 
bank  has  been  satisfied,  and  the  inquiry  fluctuating 
largely  according  to  the  nature  of  the  day's  transactions 
at  the  Stock  Exchange.  Renewals  of  such  loans  are 
more  nearly  an  index  of  the  situation  and  have  averaged 
this  week  2  per  cent,  while  banks  though  nominally 
maintaining  a  3  per  cent  rate  have  not  refused  accom- 
modation on  call  to  their  customers  at  2^  per  cent.  Com- 
mercial paper  is  unchanged  except  that  some  banks  have 
shown  a  disposition  to  secure  paper  maturing  in  October 
which  they  have  not  heretofore  been  willing  to  take; 
short  acceptances  falling  due  in  June,  July  and  August 
have  been  generally  absorbed.  Commission  house  names 
with  four  months  to  run  are  in  moderate  supply,  the 
makers  borrowing  against  unsold  stocks  of  goods.  Should 
the  Clearing  House  bank  returns  show  gains  hereafter  in 
deposits  and  reserves,  it  is  anticipated  that  more  of  this 
paper  will  be  taken  and  more  offered.  This  indicates  the 
growth  of  confidence  in  progress,  and  the  greater  hopeful- 
ness which  prevails  regarding  the  business  and  industrial 
situation. 

The  cable  reports  discounts  of  60  day  to  three  months 
bills  in  London  easy  at  \^  per  cent,  while  the  Bank  mini- 
mum remains  at  3  per  cent.  This  decline  in  the  open 
market  is  due  to  the  state  of  trade  there,  although  there 
has  undoubtedly  been  some  improvement  in  England,  the 
exports  showing  for  two  months  now  a  small  increase  over 
the  same  months  of  last  year  ;  but  it  is  noteworthy  that  this 
increase  is  due  wholly  to  larger  shipments  to  the  United 
States.  We  look  for  a  dull  summer  in  Eagland  and 
should  not  be  surprised  to  see  the  open  market  further 
decline  and  probably  the  Bank  minimum  too,  the  decline 
in  silver  having  thrown  the  trade  of  Great  Britain  with 
silver  countries  into  greater  confusion,  while  the  labor 
strikes  here  have  probably  checked  the  tendency  among 
our  merchants  to  put  out  larger  orders  for  goods  in  Eu. 
rope.  It  is  possible,  however,  that  the  inclination  to  hoard 
gold  in  France  and  Germany,  so  apparent  for  months  back, 
may  continue,  and  disturb  the  natural  flow  of  money.  We 
notice  that  as  yet  none  of  the  gold  accumulations  in  the 
Bank  of  France  have  returned  to  England.  A  special 
cable  to  us  as  we  write  states  that  of  the  amount  gained 
by  the  Bank  of  England  this  week  (£93,000)  only  £15,000 
came  from  abroad,  and  that  not  from  France  but  from 
miscellaneous  sources,  the  balance  £78,000  having  come 
from  the  interior  of  Great  Britain.  To  be  sure,  the  rate 
of  exchange  at  Paris  on  London  has  this  week  advanced 
to  25  fr.  27^c.;  yet  even  that  is  not  high  enough  to  justify 
the  movement  of  gold  to  London.  In  fact,  instead  of 
losing  gold,  the  Bank  of  France  has  during  the  week  made 
a  further  gain  of  17,025,000  francs. 

There  was  a  rise  in  the  nominal  rates  of  foreign 
exchange  Tuesday,  but  after  that  the  market  was  dull  at 
the  advance  until  yesterday  when  it  became  strong  and 
engagements  for  gold  shipments  to  London  were  made  to 
the  amount  of  $755,512.  Lower  rates  of  discount  in 
the  open  market,  London,  induced  foreign  bankers  to  buy 
long  sterling  instead  of  short  as  being  the  more  profitable, 
and  hence  gold  shipments  earlier  in  the  week  were 
avoided.  Arbitrage  houses  who  have  been  drawing 
against  securities  sold  on   European    account  were  the 


source  of  the  main  demand  ;  but  our  exports  of  produce 
have  been  larger  the  last  two  week'?  and  afforded  an 
increased  supply  of  commercial  bills,  thouj'h  at  the 
moment  they  are  said  to  be  scarce  again.  Tae  $6,000,000 
5-per  cent  Chicago  &  Pacific  western  division  bonds  of 
the  Milwaukee  &  St.  Paul  have  been  taken  by  a  London 
and  American  syndicate,  and  these  may  later  on  have 
some  influence  on  the  exchange  market.  Still  the 
future  of  exchange  is  very  uncertain.  It  is  not  now, 
however,  supposed  that  the  settlements  for  the  new 
loan  in  France  will  have  any  disturbing  effect  on 
European  money  markets,  as  the  entire  amount  offered 
was  only  500,000,000  francs,  the  remainder  400,000,000 
francs  being  turned  over  to  the  savings  banks.  The  pay  - 
ments  too  are  extended  over  a  period  of  about  eight 
months  with  the  option  of  making  the  last  two  on 
October  1.  But  even  though  there  be  no  disturbance  in 
money  from  this  cause,  the  reserve  in  the  Bank  of  Eagland 
is  so  low  that  unless  it  can  be  replenished  from  the 
continent  it  must  get  relief  from  America. 

There  has  been  a  very  natural  reaction  in  silver  bullion 
at  London  this  week,  the  price  baing  quoted  at  45  5161. 
yesterday,  against  44|d.  the  lowest  toushed  earlier  in 
the  week.  We  have  been  asked  what  is  the  immediate 
cause  of  the  late  decline  ?  Probably  it  is  two-fold.  Dis- 
trust, however,  is  at  the  bottom  of  the  whole  downward 
movement  ever  since  it  began,  and  distrust  will  continue 
to  be  to  the  end.  Of  course  current  facts  increase  the 
distrust  at  times,  and  then  the  dumps  attack  the  market. 
In  this  case  France  and  Germany,  and  especially  the 
former,  have  been  declaring  lately  very  emphatically  that 
disaster  is  in  the  air,  and  that  they  must  strengthen  their 
reserves  against  every  possible  contingency.  So  we  find 
the  Bank  of  France  adding  within  a  brief  time  over  50 
million  dollars  to  its  already  very  large  gold  holdings  ; 
and  this  naturally  enough  excites  suspicion  as  to  her 
design  respecting  her  silver  currency,  for  the  new  Latin 
Union  compact  was  made  to  accommodate  considerable 
freedom  of  action.  Besides,  it  will  be  remembered  that 
the  French  Government  the  latter  pirt  of  last  year  took 
measures  to  stop  the  circulation  of  Peruvian,  Chilian, 
Spanish  and  Roumanian  silver  coins,  it  being  stated  at 
that  time  that  there  were  large  imports  constantly  of 
"Peruvian  and  Chilian  soles  which  resemble  the  five 
"franc  piece,  and  which  had,  therefore,  obtained 
"extensive  circulation  in  France."  We  do  not  know 
where  these  coins  could  find  lodgment  except  in  the  bullion 
market  if  shut  out  of  France. 

But  these  are  not  the  worst  features  in  the  situation. 
India  is  the  point  where  the  great  catastrophe  will  take 
place  in  the  end,  and  as  currency  matters  always  work 
secretly  and  explode  unexp3Ctedlyand  suddenly,  it  is  mere 
matter  of  guess  work  when  that  end  will  come.  We 
quoted  last  week  the  remarks  of  Sir  Auckland  Colvin  in  his 
Budget  Statement  as  to  one  aspect  of  India's  dilemma. 
This  week  we  have  received  a  pimphlet  from  India  pre- 
pared by  Mr.  J.  E.  O'Conor,  of  the  Department  of  Finance 
of  the  India  Government,  which  shows  very  clearly  that 
the  rupee  has  begun  to  depreciate  in  the  interior,  a  fact 
which  has  been  heretofore  so  strenuously  denied  in  Eng- 
land. Mr.  O'Conor  does  not  charge  this  to  a  waning  con- 
fidence in  silver  or  try  to  explain  the  decline  at  any  length, 
but  aa  to  the  fact  he  shows  it  very  plainly  in  prices  of 
productions,  and  if  his  figures  of  wages  could  be  relied 
upon  they  seem  to  point  even  more  positively  in  the  same 
direction.  Furthermore  it  looks  as  if  India  was  being 
deluged  with  silver,  her  market  actually  glutted,  while  no 
country  seems  willing  to  take  any  considerable  portion  of 
it,  her  exports  of   that  metal   showing  a  falling  off.     Her 
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silver  imports  the  last  year  have  been  at  the  average  rate 
ot  one  million  pounds  sterling  a  month.  The  year 
ends  with  April  Ist  and  we  only  have  the  monthly  reports 
down  to  March  1st,  but  the  following  shows  the  exports 
and  imports  of  silver  in  India  for  eleven  months  for  three 
years.  We  turn  rupees  into  pounds  sterling  at  the  rate  of  ten 
rupees  to  the  pound. 


Ekvrn  months  ending  March  1  — 

Inliii. 

1884. 

1886. 

1886. 

£ 

e.eea.'ws 

991.716 

£ 
».I63.4a7 

1.741,750 

£ 
10,980,896 

770  801 

Net  Imp  tU  11  montlis 

4.';04,06S 

6,441,677 

10,179,781 

This  statement  shows  a  net  import  in  eleven  months  of 
about  $51,000,000  or  more  than  twice  what  the  trade  ab- 
sorbed two  years  ago  and  about  19  million  dollars  more 
than  it  absorbed  last  year.  Just  at  this  time  too  is  the 
dull  period,  the  between  seasons  in  India's  export  trade. 
Is  it  very  wonderful  in  view  of  such  facts  as  these  that 
the  silver  bullion  market  in  London  should  decline  ? 

The  situation  of  affairs  as  regards  the  labor  troubles  is 
steadily  growing  better.  In  some  cases  the  men  have  gone 
back  to  work  on  the  old  basis,  and  in  others  there  have 
been  adjustments  with  concessions  on  the  part  of  employ- 
ers. But  the  army  of  idle  men  is  steadily  growing  smaller, 
and  we  may  expect  that  before  long  the  activities  of  the 
country  will  again  be  resumed  to  their  full  capacity.  Of 
course  it  is  difficult  to  determine  the  precise  measure  in 
which  these  troubles  have  affected  business,  but  they  have 
been  a  decidedly  disturbing  feature,  checking  for  the 
time  being  industrial  progress.  This  has  been  ques- 
tioned in  certain  quarters,  and  the  figures  of  bank 
clearings  for  the  week  ended  May  8,  showing  an 
increase  over  the  corresponding  period  of  the  previous  year 
of  30  per  cent,  been  cited  as  evidence  to  the  contrary, 
but  the  clearings  for  the  week  ended  last  Saturday  are  of 
quite  a  different  character  and  overthrow  that  kind  of 
argument.  In  reality,  however,  neither  of  these  sets  of 
figures  is  conclusive,  and,  moreover,  deductions  based  on 
the  returns  of  one  or  two  single  weeks  are  very  apt  to  be 
erroneous.  In  the  first  place,  in  both  cases  the  comparison 
is  with  very  small  totals  a  year  ago,  and  as  to  the  larger 
gain  in  the  week  ended  the  eighth  than  in  that  of  the 
fifteenth,  there  may  have  been  exceptional  reasons — such 
as  exchanges  on  deferred  business — that  did  not  exist,  to 
the  same  extent  in  the  week  following.  A  better  way  to 
look  at  the  figures  is  to  compare  the  average  of  the 
present  totals  for  a  series  of  weeks  past  with  that  of 
other  series  in  the  weeks  preceding.  Under  ordinary 
circumstances  the  business  in  April  and  May  ought  to  be 
heavier  than  in  January  and  February,  when  we  are  in  the 
midst  of  the  rigors  of  winter,  but  the  figures  below, 
averaged  in  five  week  periods,  show  a  material  and  pretty 
constant  decline  in  the  aggregate  transactions. 

ATerege  clearings  per  week,  are  weeks  ended  January  80 t»4a,BS7,»»7 

March  6 $980,143,884 

"  "  "  AprlllO 1893,418,040 

"  "  "  "  ■■  MaylS |880,000,f25 

Piesent  indications  point  to  the  conclusion  that  what- 
ever may  be  the  case  with  our  external  trade,  our  internal 
trade  is  again  developing.  An  important  source  of  increase 
is  the  new  railroad  building,  which  is  now  being  prosecuted 
on  a  very  extensive  scale.  The  work  undertaken  is  by 
the  larger  companies,  and  only  this  week  we  have  had  the 
announcement,  referred  to  above,  that  the  St.  Paul  com- 
pany has  contracted  with  a  syndicate  of  foreign  and 
American  bankers  for  the  placing  of  new  bonds  to  the 
amount  of  six  million  dollars.  The  effect  of  this  in- 
creased   railroad     building     is     of     course    to    enlarge 


the  demand    for 
rally.      It  is  not 
with  regard   to  the 
especially    when    it 


rails    and 


for  iron  and    iteel    geo*. 

surprising,   therefore,    that    accounU 

trade  should  continue    good, 

remembered     that    there    are 


iron 
is 


evidences  of  the  development  of  induitrial  activity  in 
other  directions  as  well.  At  the  same  time,  the  agricnl- 
tural  outlook  continues  most  promising.  There  hae  per- 
haps been  too  much  rain  in  certain  sections  of  the  West 
and  Northwest,  so  that  it  has  not  been  possible  to  com- 
plete planting  operations,  especially  in  the  case  of  corn , 
but  that  is  a  feature  which  a  few  days  of  warm,  dry 
weather,  will  quickly  remove.  In  the  South  the  con- 
ditions have  not  been  altogether  favorable  to  cotton,  but 
it  is  too  early  yet  to  determine  the  position  there. 

The  anthracite  coal  trade  likewise  looks  promising, 
though  just  at  the  moment  the  demand  is  not  specially  ac- 
tive. 'Ihe  output  for  June  Las  been  determined  this 
week,  and  the  amount  was  fixed  at  2,400,000  tons,  which 
is  slightly  less  than  the  amount  mined  in  the  same  month 
of  1885,  but  is  in  pursuit  of  the  same  conservative  and 
cautious  policy  to  keep  the  supply  well  within  the  limits 
of  demand  that  has  been  followed  ever  since  the  late 
agreement  was  come  to  between  the  companies.  Mr.  John 
II.  Jones,  the  accountant  of  the  companies,  has  this  week 
issued  the  official  statement  for  April  and  the  four  months, 
and  it  bears  out  current  reports  as  to  the  satisfactory  con- 
dition of  the  trade.  The  production  for  April  was  194,- 
726  tons  greater  than  the  2,000,000  tons  agreed  upon  at 
the  beginning  of  the  period,  but  yet  141,497  tons  less 
than  in  April,  1885,  and  as  a  result  we  find  that  stocks  at 
tidewater  shipping  points  decreased  during  the  month 
238,301  tons.  The  following  are  full  figures  as  to  stocks, 
consumption  and  production  in  the  two  years. 


Anthracite  Coal. 


Stock  beginning  of  period.. 
Production 


Total  supply 

stock  end  of  period.. 

Consumption 


April. 


1880. 


Ihm. 

948,470 

2,194.7*6 


8,137,196 
704,169 


1888. 


Toot. 
4Sl,4Sl 
2,336,883 


8,707,647 
480,864 


2,347,083 


Jan.  I  to  AprO  80. 


1886. 


188B. 


Tom.         Ibnt. 
754,846       874,681 
9,677,418    7,771.634 


10,431,9631  8,e4«,8aS 
704,169;      480JM4 


9,727,794'  8,826,641 


Thus,  notwithstanding  the  smaller  production,  allowing 
for  the  changes  in  stocks  the  quantity  gone  into  consump- 
tion in  April  this  year  was  85,944  tons  greater  than  in 
April  last  year.  For  the  four  months  ended  April  30  the 
production  of  1885  has  been  exceeded  by  1,905,894  tons, 
but  at  the  same  time  consumption  also  increased  1,502,153 
tons,  which  latter  of  course  is  a  very  encouraging  feature. 
As  the  output  to  date  is  thus  already  nearly  two  million 
tons  ahead  of  last  year,  the  33^  million  allotment  for  the 
current  year  will  be  reached  even  if  in  the  succeeding 
months  the  production  should  be  no  heavier  than  in  the 
corresponding  months  of  1885. 

Tue  stock  market  has  displayed  a  little  more  activity 
this  week,  but  there  has  been  no  controlling  force  in  the 
speculation,  and  traders  apparently  have  it  all  to  them- 
selves and  all  their  own  way.  St.  Paul  and  the  Grangers 
generally  have  been  pretty  strong,  notwithstanding  reports 
of  further  cuts  in  rates,  and  the  coal  stocks  also  have  been 
firm.  On  the  other  hand,  Louisville  &  NashviUe  has  been 
weak,  under  the  decline  in  the  company's  earnings,  and 
New  York  Central  has  also  been  weak  and  lower,  the 
quarterly  return,  issued  this  week,  being  regarded  rather 
unfavorably.  Consolidated  Gas  has  had  a  severe  drop, 
as  the  result  of  the  reduction  in  the  price  of  gas.  Pacific 
Mail  yielded  to  the  influence  of  the  rejection  by  the  House 
of  Representatives  of  the  subsidy  clause  in  the  Post  Office 
Appropriation  bill.  Oregon  Trans-Continental  has  sported 
upward  a  little,  owing  to  the  development  of  a  conteat  for 
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control.  Chicago  Burlington  &  Quincy  recovered  its 
decline  of  last  week,  on  the  announcement  of  the  usual  2 
par  cent  quarterly  dividend.  As  a  whole,  the  market 
showed  much  strength  on  Thursday  and  Friday,  the  re- 
newal of  gold  shipments  yesterday  not  interfering  with 
the  upward  course  of  prices. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Week  tnAUvi  May  21, 1886. 


Cnrrency. 
Gold 


Total  KoM  and  leeal  tenders.. 


Receivei  hy 
N.  T.  Bank!. 


U,105.00C 


«]  ,463,000 


Shipped  by 
W.  r.  Banks. 


1872,000 


13:2,000 


Net  IntertOT 

ilovement. 


Gain..M,093.000 


Gain.. 81,093.000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,000,000  through  the  operations  of  the  Sub- 
Treasury,  and  $755,000  more  by  exports  of  gold.  Adding 
these  items  to  the  above,  we  have  the  following,  which 
should  indicate  the  total  loss  to  the  New  York  Clearing 
House  banks  of  gold  and  currency  for  the  week  covered 
by  the  bank  statement  to  be  issued  to-day.  It  is  always  to 
be  remembered,  however,  that  the  bank  statement  is  a 
statement  of  averages  for  the  week,  whereas  the  figures 
below  should  reflect  the  condition  of  the  banks  at  the  close 
of  business  yesterday  (Friday). 


Week  endtno  May  21, 1888. 

Into  £ank$. 

Out  0/  Bank!. 

Net  Change  in 
Bank  HolUnge. 

Banks'  Interior  Movement,  as  above 
Snb-Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders.... 

»1,485,000 
5,200,000 

"io.MsioOo" 

»372.000 
6,955,000 

»7,3-27,000 

Gain..  tl,0«3, 100 
lioss. .  1,765,000 

Loss.  .    »683,00() 

The  Bank  of  England  reports  a  gain  of  £93,000  bullion 
during  the  week.  This  represents  £15,000  net  received 
from  abroad  and  £78,000  from  the  interior.  The  Bank  of 
France  shows  an  increase  of  17,025,000  francs  gold  and 
a  decrease  of  3,900,000  francs  silver,  and  the  Bank  of 
Germany,  since  the  last  report,  gained  7,520,000  marks. 
The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks  this  week  and  at  the  corre- 
sponding date  last  year. 


Bank  of  England .... 

Bank  ot  France 

Bank  ot  Oerman7 

Total  this  week 

Total  preyluus  week  . 


May  20, 1886. 


eoid. 


* 

19.892.419 
55.517,087 
18,961,660 


94,401,166 


Silver. 


45,197,140 
16,060,340 


61,257,480 


93,028,074161, 636.987 


May  21,  1885. 


tive  as  well  as  interesting,  for  by  it  we  can  gain  an  idea 
of  the  eSects  upon  earnings  and  income  of  the  era  of  good 
feeling  among  the  managers  and  the  resulting  increase  in 
the  tariff  that  this  has  brought  with  it. 

As  we  have  before  taken  occasion  to  point  out,  it  is 
only  with  the  figures  for  this  period  (covering  the  three 
months  succeeding  the  1st  of  January)  that  we  can  get  a 
fairly  correct  indication  of  the  effects  of  the  higher  rates 
that  have  been  in  force  this  year — ^aot  entirely  correct 
even  then,  as  the  advance  in  live  stock  and  dressed  beef  rates 
did  not  go  into  operation  till  the  1st  of  March.  But  at  all 
events  the  figures  for  this  psriod  will  offer  a  much  better 
guide  in  that  respect  than  those  for  the  three  months 
ended  with  December,  when  the  advance  in  rates  had 
been  only  partial,  not  having  gone  into  effect  on  several 
classes  of  business,  and  besides  there  were  many  time 
contracts  outstanding  running  to  the  end  of  the  year  1 885,  so 
that  the  roads  could  not  avail  themselves  in  full  of  the 
benefits  of  the  higher  tariffs  determined  upon.  Since  the 
advent  of  the  present  year,  however,  they  have  been  in 
position  to  realize  the  advantages  arising  from  the  new  sit- 
uation in  very  much  greater  degree,  so  that  their  returns 
for  this  period  possess  on  thit  account  the  more  valu^.  Here 
is  a  brief  outline  or  summary  on  the  eight  roads  that  have 
reported. 


Quarter  ended 
March  31. 


Pennsylvania 

*New  York  Central 

Erie 

Lake  Shore 

Nickel  Plate 

+Grand  Trunk 

Ohio&  Mississippi 
Cia.  L  St.  L.  i,  Chic 


Total. 


Oross  earnin^a. 


10,872,866 

7,8-12,201 

4,876,311 

3,505,203 

948,163 

4,685,080 

854,889 

623,372 


1885. 


3M,B'*8,465 


i 

9,998,598 

5,962,222 

4,265,690 

3,235,071 

825,191 

4,437,690 

909,770 

597,174 


30,211,304 


£xpcns(3. 


1886. 


t 

7,347,041 

4,756,361 

8,722,061 

2,312,330 

613,710 

3,627,565 

650,529 

382,569 


1885. 


7,006,434 

4,007,216 

8,484,988 

2,338,478 

581,436 

3,727,785 

727,687 

387.966 


23,313,106  22.261,P80 


Net  ea7'ni?iQg. 


1888. 


» 

3,524,925 

2,585,840 

1,151,250 

1,292,82: 

334,45: 

1,038,415 

203,840 

240,813 


10,375,359 


1885. 


t 

2,982,17J 
1,955,006 
770,802 
696,593 
243,755 
709,006 
182,(W3 
20W,aii3 


7,949,:!:.;4 


have  been  reduced  to 


dold. 


M 

26,623,606 
43,352,568 
13,602,150 


S3,578,321 
82,899,929 


Silvtr. 


42,668,873 
16,624,860 


59,293,723 
58,921„'i91 


The  Assay  Office  paid  $157,289  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


JDote. 


May  14 
"  15. 
"  17. 
"  18. 
"  19. 
"    20. 

Total. 


DuHet. 


$276,191  34 
283,223  74 
422,109  32 
622,466  21 
456,488  34 
395,434  91 


82,456,265  86 


Oontitting  of— 


0old. 


$1,000 
2,000 
3,500 
2,000 
1,500 
2,000 


*1 2,000 


U.S. 
Notes. 


$19i»,000 
227,000 
248,000 
383,000 
369,000 
236,000 


$1,662,000 


Gold 
Oertifle's. 


$25,000 
18,000 

113,000 

188,000 
39,000 

111,000 


$491,000 


Silver  Oer- 
tiflcata. 


$51,000 
35,000 
57,000 
49,000 
45,000 
46,000 


$283,000 


Included  in  the  above  payments  were  $8,000  in  silver 
coin,  chiefly  standard  dollars. 


TRUNK  LINE  EARNINGS  FIRST  QUARTER 
OF  THE  YEAR. 
"With  the  publication  of  the  returns  this  week  for  the 
Lake  Shore  and  New  York  Central,  we  have  the  figures 
for  all  of  the  trunk  lines  that  we  are  likely  to  get,  and  it 
will  be  interesting  therefore  to  bring  them  together  and  lover  40  per  cent  increase  each.  And  taking  all  the  roads 
see  how  they  compare.     The  comparison  will  be  instruc- '  jogether,   the  increase  in   the  net  reaches    over  30   per 


'  Including  in  1886  West  Shore  operations, 
t  lucludinx  oonneotious;  and  pounds  sterling 
dollars  on  tlie  basis  of  Ave  dollars  to  the  pound 

The  first  point  that  strikes  one  in  the  above  statement 
is  how  utterly  the  results  shown  are  at  variance  with  the 
calculations  as  to  the  outcome  made  on  the  basis  of 
the  weekly  shipments  of  flour,  grain  and  provisions  east- 
ward from  Chicago.  These  shipments  had  shown  a  large 
falling  off  as  compared  with  the  previous  year,  and  this 
led  many  to  suppose  that  the  earnings  of  the  companies 
affected  would  be  no  better  than  they  had  been  in  the  poor 
period  a  year  ago.  The  higher  rates,  of  course,  would  swell 
earnings,  but,  on  the  other  hand,  the  smaller  traffic  would 
operate  in  the  other  direction  and  neutralize  the  effect. 

It  now  appears  that  both  gross  and  net  earnings  have  im- 
proved materially  over  those  of  the  corresponding  quarter 
of  the  year  preceding,  and  that  all  the  roads  without  ex- 
ception have  shared  in  the  improvement,  which  of  course 
is  gratifying  as  showing  that  the  anticipations  so  confident- 
ly entertained  of   better  returns   for   the    trunk   lines  as 
a  result  of  the  new   condition   of  things   have   not  been 
without  reason.       These  lines  comprise  only  a  small  frac- 
tion of  those  that  are  sharing  in  the  benefits  of  the  higher 
tariffs — the  great  body  of  roads   embraced   in   the   Cen- 
tral Traffic  Association,  especially  have  felt  the  effects  of  the 
new  influences — and  yet  these  eight  lines  show  an  increase 
of  no  less  than  $3,477,161  in  gross  and  $2,426,035  in  net. 
The  New  York  Central  and  the  Pennsylvania  have  of 
course  gained  most  in  amount,  but  on  the  other  hand  the 
Erie,  the  Lake  Shore,  and   the  Grand  Trunk,  have   also 
made  very  heavy  gains  in  net.      Indeed,  these  latter  have 
larger   ratios  of  gain   than   any   others,   the   percentag* 
of  increase  on  the  Erie  being  only  a   trifle  less  than  50, 
while  the  Like  Shore  and  the  Grand  Trunk  have  both 
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cent.  It  is  a  significant  fact  that  on  materially  larger 
gross  receipts,  the  I-ake  Shore,  the  Grand  Trunk  and  the 
Cincinnati  Indianapolis  St.  Louis  &  Chicago  have  all  re 
duced  their  expenses,  thus  indicating  that  the  volume  of 
business  done  was  smaller,  and  that  the  larger  earaings 
are  the  result  of  the  higher  rates. 


FRENCH  LOAN  AND  NATIONAL  WEALTH. 
The  French  loans  which  have  been  submitted  to  popular 
subscription  in  recent  years  have  met  with  surprising  suc- 
cess. Of  course  there  is  one  circumstance  which  detracts 
from  the  importance  of  the  marvelous  total  of  the  subscrip- 
tions, and  that  is  the  fact  that  it  was  well  known  in  each 
case  that  the  subscriptions  would  greatly  exceed  the 
awards.  Hence  very  many  persons  who  wanted  a  certain 
amount,  subscribed  for  a  much  larger  amount,  facilities 
for  doing  so  being  given  by  permitting  deposits  to  be 
made   in   securities  instead  of  in  cash. 

But  even  after  making  a  fair  deduction  on  that  account, 
every  one  must  admit  the  significance  of  the  achievement. 
W"e  have  not  the  details  with  regard  to  the  late  loan  of 
May  10th,  except  the  cable  report  that  the  total  sub- 
scriptions were  forty-two  times  the  amount  of  the  money 
asked  for ;  that  is  to  say,  the  total  loan  being  for 
500,000,000  francs,  (400  millions  of  the  900  millions 
authorized  being  paid  directly  to  the  savings  banks  and  so 
did  not  ccme  upon  the  market)  or  $100,000,000,  the  sub- 
scriptions must  have  reached  $4,200,000,000.  The 
loan  of  1872  is  matter  of  history.  In  that  case  the 
amount  asked  for  was  about  $700,000,000,  and  the  sub- 
scriptions were  about  twelve  times  that  amount,  or 
$8,200,000,000,  of  which  sum  there  was  subscribed  in 
Paris  $2,635,000,000  :  in  the  Departments,  $835,000,000  ; 
the  remaining  $4,730,000,000  coming  from  abroad,  the 
loan  having  been  offered  at  other  financial  centres.  Thus 
it  appears  that  in  1872  the  Departments  alone  subscribed 
for  more  than  the  whole  of  the  large  amount  offered,  while, 
including  Paris,  France  subscribed  for  $3,470,000,000, 
or  about  five  times  the  total.  When  we  remember  that 
that  transaction  succeeded  the  German  war,  and  was  for 
the  purpose  of  paying  the  indemnity,  the  success  met 
with  will  be  better  understood.  The  truth  is  that  it 
afforded  a  new  revelation  of  the  vast  amount  of  floating 
capital  which  existed  in  France. 

"We  notice  on  this  subject  of  the  national  wealth  of 
France  an  article  by  E.  Fournier,  published  in  the  Journal 
of  the  Societe  de  Statistique  de  Paris,  which  in  connection 
with  these  large,  popular  subscriptions  has  special  interest. 
Of  course  all  efforts  to  determine  a  nation's  resources  are 
to  some  extent  defective.  In  England  the  income  tax  has 
furnished  a  fair  basis  for  estimating  the  country's  pro- 
gressive annual  increase,  but  is  much  less  reliable  as  a 
means  for  taking  a  national  inventory.  Germany  has  a 
better  basis  through  two  taxes  — the  Classensteuer  and  the 
Einkommensteuer — which  together,  it  is  stated,  cover  all 
property.  But  France,  this  writer  claims,  has  the  most 
perfect  means  of  any  nation  for  an  accurate  calculation  as 
to  the  extent  of  its  wealth,  in  the  record  of  the  duties 
paid  on  the  transfer  of  property  by  death,  that  tax  hav- 
ing been  first  levied  ninety-five  years  ago.  A  few  prop- 
erties, M.  Fournier  remarks,  may  still  remain  untaxed, 
but  so  few  in  number  that  it  may  be  truthfully  said 
that  every  description  of  wealth  is  actually  subject  to  this 
tax.  It  would  seem  however  by  the  explanation  of  the 
process  pursued  given  in  the  article,  that  it  is  not  quite 
as  perfect  a  test  as  claimed.  The  succession  duties  can 
only  be  exacted  on  property  thus  transmitted  during  the 
year,  so  the  estimate  has  to  be  made  on  the  basis  of  the 
returns    of  a  single   year   multiplied  by  thirty-six — the 


writer  assuming  that  daring  the  eourae  of  thirty- Are  or 
thirty  six  years  all  properties  wonld  have  contribnted 
their  quota  to  the  exchequer  in  the  shape  of  legacy  and 
succession  duties.  But  M.  Foamier  does  not  rely  solely 
on  this  method  but  sapplements  it,  or  rather  confirms 
it,  by  reference  to  the  system  of  levying  the  Uxet 
on  houses  and  lands,  the  imp^it  fonder  being  essen- 
tially a  tax  on  the  income  from  that  source  and  gir> 
ing  it  is  claimed  the  means  for  a  near  approximation  to 
an  absolutely  correct  account  of  the  extent  of  real  prop- 
erty in  France. 

Without  taking  more  space  for  explaining  the  process 
by  which  the  results  are  reached,  we  give  the  following 
which  we  have  collected  from  the  article  as  the  deductions 
or  conclusions  arrived  at.  We  should  explain,  that  instead 
of  using  the  annual  results  (which  are  for  the  most  part 
the  only  ones  given)  we  have  multiplied  each  annual  result 
by  thirty-six  to  reach  the  actual  wealth  of  tha 
country  at  the  date  named. 


NatUmal  Wealth 
of  France. 


18SS.. 
1883.. 
18S4.. 
18«1.. 
184S.. 
1849.. 
18S0.. 
1867.. 
1SS8.. 
1866.. 
186«.. 
1878., 
1874.. 
185S. 


Penonal 
Propfrtv. 


£l,01S,M4,000 
1,14S,4<4.000 
1,186.664,000 
1,386,606,000 
l,457,7l«.000 
1,638,0(0.000 
1,668,164,000 
1,070,460,000 
2,184,666,000 
3,eSO,10),000 
2,794,8»a,000 
8,816,678,000 
8,489,686,000 
4,974,808,000 


Prf/perty. 


£1.668,400,000 
1,679.979,000 
J.671 ,800,000 
1,886,176,000 
1,889316,000 
9,116.106,000 
9.901.65?,000 
9,394,448,000 
9,616,660,000 
9,886,448,000 
9.878,898,000 
8.616,986,000 
8,858,428,000 
4,831,844,000 


Tntni  Jtfal  ai 
Ptrumnl, 


£9,679,844.000 
9,8*1,716,000 
9,896,864,000 
^840,664.000 
8.460,998.000 
8,618,900,000 
8,864316.000 
4.«»4.8a6,000 
4.801.948.000 
8,886.668.000 
8,778,880,000 
6381.8(8.000 
7,068,094,000 
•,106,SM,000 


The  foregoing  (taking  for  illustration  1882)  shows  that 
the  succession  taxes  paid  were  paid  on  £118,728,000  of 
personal  property,  and  on  £134,204,000  of  real  property, 
and  adopting  the  theory  of  the  writer  that  these  represent 
one  thirty-sixth  of  the  property  of  the  country  at  that 
date,  the  accumulated  wealth  in  France  in  1882  would  be 
£4,274,208,000  of  personal  property,  and  £4,831,344,000 
real  property,  or  in  the  aggregate  £9,105,552,000. 

It  will  be  seen,  however,  that  the  correctness  of 
these  results  depends  first  upon  the  fact  that  each  year's 
taxes  fully  cover  the  property  of  the  year  which  passes 
by  death  ;  in  other  words  that  none  escapes  a  tax  on  its 
full  valuation;  and  second,  that  36  years  is  the  proper 
multiple,  being  the  actual  number  of  years  which  must 
elapse  for  each  individual  property  to  fall  under  the  tax 
— 36  years  being  the  assumed  average  duration  of  a 
generation.  Without  questioning  the  latter  conclusion, 
it  seems  with  regard  to  the  former  hardly  possible  to 
believe  that  tax  oflicials  and  tax  machinery  could  be  so 
faultless  in  all  their  parts  and  workings  as  to  produce 
such  perfectly  true  results.  It  would  appear  to  be  proper, 
therefore,  to  call  the  above  a  minimum  statement  of  the 
wealth  of  France. 


NEW  YORK  GRAIN  RECEIPTS  AND  EARN- 
INGS THEREFROM. 
For  the  first  time  this  year  our  monthly  statement  of 
the  receipts  of  grain  at  New  York  shows  a  decided  falling 
off,  the  total  for  April  footing  up  only  3,778,751  bushels, 
against  8,660,800  bushels  in  the  same  month  of  1885, 
7,280,765  bushels  in  1884,  5,678,801  bushels  in  1883, 
4,587,339  bushels  in  1882,  and  10,923,213  bushels  in  1881. 
There  had  of  course  been  a  decline  in  some  of  the  previ- 
ous months,  but  not  to  any  very  great  extent  ;  on  the 
contrary  it  was  deemed  surprising  that  in  view  of  the 
conditions  prevailing  the  movement  should  have  continued 
so  large.  There  was  to  be  sure  a  falling  off  from  the 
exceptionally  heavy  totals  of  1885,  since  the  circumstance* 
in  that  year  were  peculiarly  favorable  to  a  largo  move- 
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ment,  but  as  compared  with  other  previous  years  the 
aggregate  was  above  average  proportions.  Now,  how- 
ever, for  April  we  have  a  decrease  not  only  from  1885, 
but  from  all  the  other  years  ;  in  fact  there  is  no  similarly 
small  April  total  in  all  the  years  through  which  our  record 
extends.  Hence,  in  this  month  at  least,  the  New  York 
receipts  present  the  same  characteristics  as  the  shipments 
from  Chicago  eastward,  as  so  long  shown  in  the  weekly 
statement  of  the  pool  lines  east  from  that  point. 

"We  may  suppose  that  the  prospective  opening  of  the 
canals  and  the  firm  way  in  which  railroad  rates  were  main- 
tained,  exercised  an  important  influence  in  restricting  the 
movement  this  year.  The  roads  had  determined  to  make 
no  reductions  in  rates  to  meet  the  competition  of  the 
water  route  on  its  opening,  and  there  being  no  pressing  ex- 
port demand  there  was  no  inducement  to  ship  to  the  sea- 
board. But  in  April,  1885,  the  roads  were  taking  grain 
at  very  low  figures,  so  that  there  was  then  no  object  in 
holding  the  grain  back  to  await  more  favorable  rates  by  lake 
and  canal,  and  as  a  consequence  the  movement  continued 
free  and  large.  "With  the  diminution  of  the  receipts  now, 
we  notice  that  some  of  the  characteristics  that  had  distin. 
guished  the  details  in  all  the  preceding  months,  have  dis- 
appeared. Thus  corn,  which  had  played  such  an  important 
and  conspicuous  part  in  maintaining  the  aggregates,  now 
has  sunk  into  even  greater  insignificance  than  wheat,  only 
179,000  bushels  of  corn  all*  told  having  come  here  during 
April,  1886.  At  the  same  time  wheat  has  not  gained  any, 
only  442,744  bushels  having  been  received  here,  and 
1,603,098  bushels  of  flour.  Oats  also  show  only  about 
half  the  amount  of  the  month  preceding,  their  total 
reaching  885,250  bushels.  Of  barley  we  received  149,873 
bushels,  of  malt  398,552  bushels,  of  corn  meal  the  equiva- 
lent of  103,874  bushels,  of  peas  13,800  bushels,  and  of 
rye  2,560  bushels.  In  a  word,  the  decline  in  receipts 
during  the  late  month  was  general,  and  extended  to  all  the 
various  kinds  of  grain. 

One  effect  of  the  smaller  movement  is  seen  when  we 
come  to  look  at  the  figures  showing  how  much  of  the 
total  was  contributed  by  each  of  the  leading  trunk  lines. 
The  Lackawanna  is  not  so  conspicuously  prominent  in 
amount  as  it  was  in  the  months  preceding.  Its  total 
deliveries  for  April  were  only  644,101  bushels,  against 
2,477,686  bushels  in  March,  and  instead  of  occupying 
second  position,  it  had  third  position  now.  But  all  the 
other  lines  have  also  suffered  a  heavy  reduction  in 
amount;  as  regards  the  ratios,  however,  the  Lackawanna 
still  remains  distinguished  for  its  large  increase  in  percent- 
age over  all  other  recent  years,  it  having  carried  17  04 
per  cent  of  the  total  movement  in  April,  1886,  against 
only  706  per  cent  in  April,  1885.  Moreover,  though 
tbe  Lackawanna  did  not  carry  as  much  as  in  the  month 
preceding,  it  yet  carried  more  than  in  the  corresponding 
month  of  1885  ;  that  is,  while  the  total  receipts  by  all  the 
routes  were  only  3,778,751  bushels  this  year,  against 
8,660,800  bushels  last  year,  the  receipts  by  the  Lacka- 
wanna actually  increased  some  33,000  bushels,  the  falling 
off  being  borne  by  the  Central,  the  Erie,  the  West  Shore, 
and  the  Pennsylvania.  It  will  be  seen  that  as  against 
3,109,838  bushels  delivered  by  the  Central  in  April, 
1885,  .the  deliveries  by  that  road  this  year  were  only 
1,019,477  bushels,  a  decline  of  over  two  million  bushels, 
■while  the  Erie,  the  Pennsylvania  and  the  "West  Shore 
have  each  lost  about  a  million  bushels  or  over.  The 
Central's  percentage  has  fallen  9  per  cent,  the  Erie's  4  per 
cent,  the  Pennsylvania's  5^  per  cent,  and  the  West  Shore's 
nearly  9  per  cent.  At  the  same  time,  the  Lackawanna's 
percentage  has  risen  from  7  to  17,  as  already  8i>id. 
The  following  are  the  April  figures  for  six  years. 


RECEIPTS  OP  GRAIN  AT  NEW  YORK  BY  BODTE8  DnBlNO  APRIL. 


AprlL 

N.  y.  Cent... bush. 

P6r  cent. 
Brie bush. 

Per  cent. 
Pennsjlv*a.  .bush. 

Per  cent. 
Del.  Jj.&  W..bush. 

Per  cent. 
West  Shore .  .bush . 

Percent. 
Various  RRs.bush. 

Per  cent. 

Total  BR.. bush. 

Per  cent. 

River  &  coastw.b  u . 

Per  cent. 

Total  all  ...bush. 


1888. 

1,010.47' 
2808 
743.496 

10-68 
382.738 

960 

644,101 

1704 

234.134 

619 

519,032 

13-76 


3,583,872 
93-25 
264,879 
6-75 


1885. 

3,109,838 

3501 
2,054,094 
23-73 
1,314,416 
15-18 
811,017 
7-06 
1,301,575 
15-02 
43,971 
0-50 


8,434,911 
97-39 
229,889 
2-61 


3,778.7511  a,6tf.',8Q0 


1883. 


1882. 


2,040,8 18 1 

36-10 

2,042,397 

85-97 

632,551 

IMS 

495.017 

8-73 


40,699 
0-72 


7,040,578:  5,281,180 

98-71   I        92-65 

240,1871    »417,821 

329  735 


7.g80,7n5    5,873,801 


1,067,841 
4-2-88 

1,135,008 

24-78 

618,949 

13-46 


59,488 
130 


1881. 

4,548,018 
4163 

8,975,488 
36-40 

1,588,272 
14-54 


98,721 
0-85 


8,779,086  10,204,309 
03-42 


t808,2o3 
17-62 


4,587,330 


718,814 
6-5S 


10,923,813 


Note.— In  the  above  table  flour  has  been  reduced  to  grain  ou  the  basis 
of  41s  inishel.'i  to  a  barrel,  aud  no  diatinctlon  made  lu  the  weiglits  of  the 
different  kinds  of  bushels,  all  buing  added  together  ou  the  same  basis. 

♦  17.(Vh>  bushels  of  this  came  by  canal. 

+  555.726  bushels  came  by  canal. 

It  will  be  noticed  that  an  unusually  large  part 
of  the  receipts  this  time  appear  under  the  head  of 
"Various  Railroads,"  no  less  than  519,932  bushels,  or 
13-76  per  cent  of  the  whole  movement,  having  come  that 
way.  These  roads  comprise  various  minor  lines  delivering 
small  amounts  of  grain  here,  and  ordinarily  the  aggregate 
for  them  all  reaches  only  an  insigniScant  amount.  The 
fact,  therefore,  that  so  much  comparatively  has  been 
contributed  by  these  lines  this  time  (and  the  same  feature 
was  noticeable  in  March,  though  not  to  the  same  extent) 
has  excited  remark.  It  is  not  difiBcult,  however,  to  explain 
the  matter.  The  Lehigh  Valley,  which  is  included  among 
these  minor  lines,  and  which  uses  the  Erie  in  order  to 
reach  Buffalo,  has  latterly  been  making  active  efforts  to 
get  a  share  of  this  traffic  to  the  seaboard,  and  its  efforts 
have  been  attended  with  considerable  success. 

For  the  four  months  of  the  year  to  April  30  the  figures 
of  the  grain  movement  show  much  the  same  results  as  for 
April  alone,  the  conspicuous  fact  being  the  great  decline 
in  the  percentages  of  the  older  lines  in  recent  years  under 
the  introduction  of  the  two  new  competitors.  The  New 
York  Central  had  this  year  only  35-46  per  cent  of  the 
movement,  against  37-7 1  per  cent  in  1885,  46-77  per  cent 
in  1884  and  52-27  per  cent  in  1882 — in  fact,  it  had  a 
smaller  proportion  than  in  any  of  the  other  years  given, 
and  the  same  is  true  also  of  the  Erie,  while  the  Pennsyl- 
vania likewise  falls  much  below  most  otlier  recent  years  in 
its  percentage.  The  West  Shore,  now  that  it  is  a  Central 
appendage,  does  not  get  as  much  as  it  did  a  year  ago, 
when  it  was  waging  war  outside  of  the  pool.  The  Lacka- 
wanna, on  the  other  hand,  shows  a  steady  gain  year  by 
year,  starting  with  a  percentage  of  only  5-52  in  1883, 
advancing  to  7-62  in  1884,  rising  further  to  8-63  in  1885, 
and  in  the  present  year  jumping  up  to  17-15  per  cent. 
The  minor  outside  roads  also  show  a  gain,  and,  as  already 
explained  in  the  case  of  the  April  movemest,  the  reason 
is  to  be  found  in  a  larger  aggregate  over  the  Lehigh 
Valley  to  New  York.  Below  we  give  the  four  months' 
statement  in  full. 

RECEIPTS  OF  GRAIN  AT  NEW  YORK,  BY  ROnTES,  JAN.  1  TO  APRIL  30. 


Jan.  1  to  April  t 


N.  Y.  Cent.. .bush. 

Per  cent . 
Erie bush. 

Per  cent. 
Pennsylv'a.  .bush. 

Per  cent, 
Del.L.  &  W..bush. 

Per  cent. 
West  Shore..bu8h. 

Per  cent. 
Various  RRs.buah. 

Per  cent. 

Total  RR. .bush. '27,954,661 
Percent.        98-15 
River  &coastw.bu.       526,993 
Percent.         1-85 


1888. 


10,008,78' 
35-48 

6,155,147 
21-61 

3,452,38J 


1885. 


1884. 


18,893,116  11,184,408 

87-71     I      48-77 
8,360,733,  6.872,124 

22-«9    I      24-06 
0,824,833    2,765,150 


1-2-12 

18-89 

U-57 

4,683,708 

•8,178,480 

1,821,863 

17-15 

8-63 

7-«8 

1,870,550 

4,161,637 

6-57 

11-29 

1,494,106 

839,877 

1,289,422 

5-84 

0-93 

5-30 

1883. 


14,458,324 

45-14 
0,014,058 

30-90 
4,308,285 

13-45 

1,766,811 

5-62 


36,158,658 

98-14 

087,358 

r88 


To  1  al  all . ..bnsh.  28,481,65l'36,»18,014l23,9ll,344|32,014.7l3 


1882. 


1881. 


11,621,438  18,824,912 
68-27    j       30-00 

8,677,458  10,003,077 
20-5S    I      33-18 

2,482,810'  6,580,545' 


11-18 


80-01 


J 


2y.;3ii!8sq^.8Si.ia3. 


May  23    1836. J 
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Rat  what  have  been  the  efTects  of  theao  changes  upon 
the  earnings  of  the  trunk  lines  sharing  in  the  same  V  This 
year,  aa  we  know,  the  tariff  on  grain,  Chicago  to  New 
York,  was  25  cents  per  100  lbs.,  leaving  for  the  distance 
from  Buffalo  to  New  York  12 J  cents  as  the  rate.  Last 
year  rates  were  thoroughly  demoralized,  and  grain  was 
taken  at  almost  any  figure.  The  trunk  line  officials  voted 
to  "restore"  the  tariff  of  20  cents  per  100  lbs.  on  the  6th 
of  April,  but  the  restoration  did  not  last  long,  and  in  the 
latter  halt  of  the  month  all  the  lines  had  gotten  down  to 
about  15  cents.  If  we  take  IG  cents  as  the  average  for 
the  month,  we  are  placing  it  none  too  low.  That  would 
give  8  cents  as  the  rate  from  Buffalo  to  New  York.  In 
comparison  with  (his  Scent  rate,  the  12^ -cent  rate 
this  year  affords  a  very  important  ratio  of  gain — over  50 
per  cent — whicli  of  course  offsets  the  loss  to  the 
roads  from  the  diminution  in  the  movement.  We  find 
that  the  actual  weight  of  the  3,778,751  bushels  received 
in  April  this  year  (acccrding  to  the  generally  accepted 
averages  of  the  weight  per  bushel  of  the  different  cereals) 
was  about  162  million  pounds,  or  about  43  pounds  per 
bushel.  Taking  the  same  average  per  bushel  for  last  year, 
the  8,GG0,800  bushels  then  received  had  a  weight  of  about 
372  million  pounds.  In  other  words,  the  total  tonnage 
this  year  was  only  81,000  tons,  against  186,000  tons  in 
April,  1 885.  On  the  basis  of  the  25  per  cent  rate  from 
Chicago  the  81,000  tons  this  year  yielded  a  revenue  for  the 
distance  east  of  Buffalo  of  about  $202,000 ;  on 
the  basis  of  the  16  cent  rate  the  186,000  tons  last  year 
yielded  a  revenue  of  about  $297,000.  Thus  it  is  evident 
that,  unlike  the  result  in  the  earlier  months,  in  April  the 
gain  from  a  higher  tariff  was  not  sufficient  to  counter, 
balance  the  loss  from  the  decline  in  the  extent  of  the 
movement — at  least  it  was  not  as  regards  the  yross  revenue 
though  in  the  case  of  the  net  revenue,  if  it  were  possible 
to  determine  that,  the  showing  should  be  more  favorable 
to  the  present  year.  But  there  was  such  a  large  margin 
of  gain  in  earnings  remaining  on  the  movement  of  the 
previous  three  months  that  the  result  for  the  whole  four 
months  still  is  better  than  a  year  ago  on  the  roads  as  a 
whole,  though  in  the  case  of  one  or  two  of  them  there  is  a 
decrease  from  last  year.  Here  is  the  exhibit  for  April 
and  the  four  months  on  each  of  the  five  leading  lines. 

APPROXIMATE   I5ARN1N08  FROM  THROnOH  GRAIN  TONNAGE. 


New  York  Central. 

Brie 

Pennsylvania 

Del.  I.ACk.  4  West. 
West  Shore 


Total . 


Apra. 


1888. 


188S. 


* 
S4.000 

10,000' 

20,000 ' 

34,000' 

is.ooo' 


Inc.  or  Dec. 


January  1  to  April  i 


1888. 


1885. 


t 

107,000  Dec.  53,000 

70,000' Dec.  30,000 ' 

45,000  Dec  23,000 ' 

21,000,  Inc.  13,000' 

44,000  Dec.  31,000 


( 

606,000| 
368.000' 
209,000] 
2fl5,00ol 
113,000^ 


t 

SOH.OOO 


Inc.  or  Dec. 


Inc. 


13,000 
354,000  Inc.  14.000 
270.0(10  Dec.  01,000 
133.000  Inc.  162,00i) 
169,0Oo;Dec.  50,000 


181,000     287,000)  Dec.128,000  1,691,000  1,619,0001  Inc.    72,000 


Hence  if  this  method  of  figuring  is  reliable,  the  Lack- 
awanna is  the  only  road  that  made  a  gain  in  earnings  on 
the  grain  movement  in  April,  all  the  others  having  lost, 
the  total  decrease  on  the  five  roads  in  question  being 
$126,000,  of  which  $84,000  belongs  to  the  Central  and 
West  Shore.  For  the  four  months  only  the  Pennsylvania 
and  the  West  Shore  show  smaller  earnings  than  a  year  ago, 
the  Central  and  the  Erie  being  slightly  ahead  and  the  Lacka- 
awanna  decidedly  ahead.  The  latter  has  more  than 
doubled  its  earnings  of  1885,  its  increase  reaching  no 
less  than  $162,000.  It  should  always  be  remembered 
however  that  as  the  earnings  this  year  represent  higher 
rates  than  last  and  the  actual  cost  of  moving  the  smaller 
volume  of  traffic  this  year  must  have  been  less  than  mov- 
ing the  larger  volume  last  year  the  comparison  of  net 
earnings  on  this  traffic  should  be  materially  better  than 
the  comparison  of  gross  earnings. 


THE    NHW 


YORK     CENTRAL 
STATEMKNT. 


QUARTERLY 


The  New  York  Central  sUtement  for  the  qnarter  ended 
March  31  will  be  conaideretl  favorable  or  unfavorable, 
according  to  tne  point  of  view  of  the  inqairer.  Thoee 
who  imagined  that  aa  a  reenlt  of  the  Weet  Shore  lettle- 
ment  the  New  York  Central  would  at  once  resame  ita 
place  as  an  eight  per  cent  dividend  payer,  and  earn  two 
per  cent  for  each  and  every  ijuarter,  will  of  conrae  be 
disappointed,  now  that  they  find  that  the  exhibit  for  the 
late  quarter  shows  only  about  f  of  one  per  cent  for  the 
stock.  But  those  who  did  not  overlook  the  fact  that  the 
Central  had  assumed  the  fixed  charges  of  the  Weat  Shore, 
and  who  in  view  of  that  and  of  the  unfavorable  conditions 
prevailing  (to  which  of  course  the  higher  ratea  were  an 
exception),  only  looked  for  somewhat  better  reanlta  tbui  a 
year  ago,  will  find  the  report  now  submitted  not  altogether 
without  encouragement. 

In  brief,  the  Central  earned  $659,840  for  the  stock  in 
the  quarter  under  review,  equal  to  73  hundredths  of  one 
per  cent  on  the  $89,428,300  capital  of  the  company  out- 
standing. As  the  quarterly  dividend  was  one  per  cent, 
this  left  a  deficit  of  $234,443  below  the  amount  required 
for  the  same.  At  first  thought  this  would  seem  a  very 
unsatisfactory  showing,  and  in  one  sense  a  deficiency 
always  is  unsatisfactory,  but  a  closer  examination  of  the 
statement  reveals  grounds  for  modifying  such  a  conclusion. 
The  operations  of  the  West  Shore  are  included  in  this 
statement,  and  the  deficiency  given  exists  only  after 
allowing  in  full  for  the  expenses  and  lease  rentals  of  that 
road.  We  find  that  the  item  of  "interest,  rentals,  &c.,"  is 
about  $450,000  greater  than  in  the  preceding  quarter,  and 
that  undoubtedly  is  wholly  attributable  to  the  charge  for 
interest  on  the  new  West  Shore  bonds,  which  the  Central 
in  this  quarter  had  to  meet  for  the  first  time.  That  of 
course  is  a  very  important  fact  to  be  borne  in  mind,  for 
obviously  if  the  Central  has  been  able  to  meet  all  its  own 
charges  and  those  of  the  West  Shore  besides,  and  yet  has 
left  a  surplus  for  the  stock  equal  to  nearly  three-quarters 
of  one  per  cent,  the  company  is  not  doing  so  badly  as 
some  critics  would  have  us  suppose.  Moreover,  as  in  the 
previous  quarter  the  road  had  much  more  than  earned 
the  1  per  cent  dividend  paid,  if  we  take  the  two  quarters 
together  (forming  the  first  half  of  the  current  fiscal  year), 
there  is  a  surplus  of  $145,667  above  the  two  per  cent 
dividends  for  the  six  months — that  is,  the  dividends  have 
been  fully  earned,  with  a  small  balance  besides. 

But  even  the  last  quarter  standing  alone  with  its  three- 
quarters  of  one  per  cent,  is  a  decided  improvement  on 
most  other  similar  periods.  Thus  it  is  much  better  than 
in  the  corresponding  quarter  of  1885,  for  then  the  amount 
remaining  for  the  stock  was  only  $470,006,  against  the 
$659,840  now,  and  at  that  time,  too,  the  Central  did  not 
have  the  West  Shore  charges  to  tase  care  of.  Moreover, 
this  $659,840  compares  with  only  $239,770  in  the  quarter 
ended  June  30  last  year,  and  with  but  $89,482  in  the  quarter 
ended  Sept.  30 — the  latter  usually  one  of  the  best  quarters 
of  the  year — and  in  neither  case  was  there  anything  included 
at  that  time  on  account  of  the  West  Shore.  There 
could  indeed  be  no  better  illustration  of  the  beneficial  effecta 
of  the  advance  in  rales  than  this  change  from  a  profit  for  the 
stock  in  the  September  quarter  of  only  $89,482,  to  a  profit 
of  $659,840  in  the  quarter  ended  March  31,  even  after 
taking  out  $450,000  to  meet  West  Shore  interest  Eri- 
dence  to  the  same  effect  is  offered  when  we  compare  the 
gross  and  net  earnings  for  the  March  quarter  in  the  cur- 
rent year  with  those  for  the  corresponding  quarter  in 
1885.    There  is  an  increase  of  $1,379,979  in  the  groaa,  an 
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increase  of  $749,145  in  the  expenses,  and  an  increase  of 
$630,834  in  the  net.  The  comparison  is  vitiated  by  the 
fact  that  the  present  totals  embrace  the  operations  of  the 
West  Shore,  whereas  those  for  1885  did  not,  and  we  can- 
not tell  how  much  of  the  increase  in  the  gross  receipts  or 
in  the  expenses  is  on  account  'of  that  fact.  In  the 
case  of  the  net  earnings, 'however,  it  is  safe  to  conclude  that 
the  whole  of  the  increase  (and  perhaps  more)  belongs  to 
the  New  York  Central  alone, 'ias  there  is  a  consensus 
of  belief  that  all  the  West  Shore's  earnings  were  consumed 
by  the  road's  operating  expenses,  leaving  nothing  in  the 
shape  of  net,  and  some  accounts  even  have  it  that  receipts 
did  not  cover  ordinary  expenses  by  $100,000  or  $200,000. 

Assuming  then  that  the  $630,834  increase  in  the  net 
over  1 885  is  on  the  Central  proper,  the  gain  has  followed 
simply  as  a  result  of  the  higher  rates  in  force,  as  all  reports 
agree  in  stating  that  the  volume  of  traffic  has  been  smaller 
than  in  the  previous  year,  in  which  year  the  low  rates 
served  as  a  stimulus  to  a  larger  movement.  The  position 
of  the  Central  with  reference  to  the  West  Shore  adjust- 
ment would  thus  seem  to  be  this.  The  settlement  has 
swelled  its  interest  and  rental  account  some  $450,000,  but 
on  the  other  hand  has  added  $630,000  to  its  net  earnings, 
so  that  on  the  whole  it  has  gained  by  the  operation,  and 
this  gain  we  may  suppose  will  become  still  more  conspicuous 
when  business  improves  and  the  volume  of  traffic  again 
increases. 

Another  point  to  be  remembered  in  connection  with 
the  return  for  the  March  quarter,  is,  that  this  quarter  is 
usually  one  of  the  poorest  of  the  year.  Some  of  our  contem- 
poraries speak  as  if  the  outcome  for  this  quarter  was  to  be 
accepted  as  offering  the  extreme  limit  of  the  favorable 
results  to  be  expected  under  the  present  conditions.  The 
road  has  had  the  benefit  of  the  higher  rates,  and  yet  has 
been  able  to  earn  only  three  quarters  of  one  per  cent  on  its 
stock — so  the  argument  runs  ;  hence  we  are  to  suppose 
that  three  per  cent  a  year  is  about  all  the  company  can 
earn  for  its  shareholders.  But  this  species  of  reasoning 
is  defective,  in  that  it  ignores  the  important  fact  of  a 
difference  between  the  different  quarters.  The  quarter 
ended  March  and  that  ended  June  are  poor  ones  ;  on  the 
other  hand,  those  ended  September  and  December  are 
good  ones,  unless,  as  happened  in  the  September  quarter 
of  1885,  special  influences  come  in  to  disturb  the  ordin- 
ary course  of  things.  We  have  prepared  and  give  below  a 
summary  of  all  the  quarterly  returns  issued  since  the 
State  Commissioners  have  required  returns  of  the  com- 
panies. It  will  be  interesting,  as  showing  how  widely 
different  the  results  are  in  different  quarters. 


Qmu-ttr  endeil. 


Dec.  31, 
Mar.  31, 
June  30, 
Sept.  30. 
Dec.  31, 
Mar.  31, 
June  80, 
Sept.  SO. 
Dee.  31, 
Mar.  31, 


1»83... 
1884  .. 
1884.., 
1884... 
1884... 
1685  .. 
18C5. . , 
188iS... 
1886.., 
18S6t. 


Gross 
Ea  rnings. 


t 

7.914,128 
6.710,591 
6,361,071 
7,162,879 
6,810,170 
5,962,222 
5,603,634 
8,053,415 
6,876,601 
7,342,201 


Operating 
Expenses. 
A  Taxes.' 


4,881,799 

4,218,893 
4,232,258 
4,716,863 
3,933,086 
4,007,216 
8,878,864 
4,500,207 
4,135,209 
4,756,361 


A"et 
Earnings. 


3,232,329 

2.4U1.698 
2,128,813 
2,416,516 
2,877.084 
1,955,006 
1,724,770 
l.f63.208 
2,741,392 
2,585,840 


Interest, 

Rentals, 

&e. 


* 

1.395,000 
1,390.000 
1,895,000 
1,445,596 

i,5oa,ono 

1,485,000 
1,485,000 
1,463,728 
1,1(17,000 
l,92-<,000 


Pnflt. 

« 

1,837.329 
1,096,698 

733,813 
1,000,920 
1,377,0»:4 

470,00) 

289,770 

89,482 

1,274,392 

659,840 


*  All  taxes,  except  taxes  on  earnings  and  capital. 
I  West  Shore  operations  included  for  the  flrst  time. 

This  brings  out  particularly  the  fact  that  the  March 
quarter  is  invariably  much  less  favorable  than  the  Decem- 
ber quarter  which  precedes  it.  la  the  late  quarter  this 
characteristic  was  not  so  marked  as  in  the  same  quarter  of 
the  years  preceding,  and  yet  it  has  been  referred  to  by 
many  writers  as  if  it  were  an  exceptional  stite  of  affairs 
peculiar  to  the  present  time.  The  truth  is,  business  and 
earnings  naturally  decline  during  the  winter  months.  How 


striking  the  difference  has  been  in  other  years  will  appear 
when  we  say  that  while  in  the  December  quarter  of  1883 
the  net  earnings  were  $3,232,329,  in  the  March  quarter  of 
1884  following  they  were  only  $2,491,698,  or  nearly  three- 
quarters  of  a  million  dollars  less.  In  1884-5  the  difference 
was  even  more  noteworthy,  the  net  of  the  December  quarter 
being  $2,877,084,  and  those  of  the  March  quarter  only 
$1,955,00  6,  or  over  $900,000  less.  In  the  cuirent  fiscal 
year  the  decline  has  been  only  slight — from  $2,741,392  to 
$2,585,840 — and  adverse  criticism  therefore  on  the  mere 
fact  of  this  decline  can  only  proceed  from  a  lack  of 
knowledge  of  the  ordinary  course  of  the  company's  in- 
come. The  difference  between  the  late  quarter  and  that 
preceding  has  no  doubt  been  less  than  usual  simply  because 
the  new  conditions  as  to  rates  which  followed  the  settle- 
ment of  the  trunk  line  difficulties  did  not  exert  their  full 
effect  in  the  December  quarter — that  is,  the  higher  rates 
counted  only  in  part  in  that  quarter.  Had  that  influence 
operated  to  the  same  extent  then  as  it  did  in  the  March 
quarter,  the  earnings  in  the  December  quarter  doubtless 
would  have  been  much  heavier  than  they  were,  and  thus 
the  difference  between  that  and  the  late  March  period 
would  have  been  more  striking — all  of  which  goes  to 
show  that  the  March  quarter  being  poorer  than  the  De- 
cember quarter,  it  is  not  fair  to  judge  of  the  whole  year  by 
the  return  for  that  quarter  alone. 


TH.E   FRENCH   LOAN. 


We  have  by  mail  the  conditions  of  the  late  French  loan. 
The  law  as  passed  authorized  the  issue  of  a  loan  of  900,000,010 
fr.  3  per  cent  rentes.  Article  I.  provides  for  the  issue  of  3  per 
cent  rentes  necessary  to  produce  an  effective  capital"  of 
400,000,000  fr.,  which  will  be  handed  over  to  the  savings 
banks,  and  will  not,  therefore,  come  upon  the  market.  Article 
IT.  provides  for  an  issue  of  3  per  cent  rentes  sufficient  to  yield 
an  effective  amount  of  500,000,000  fr.,  besides  4,000,000  fr. 
for  the  expenses  of  the  operation.  Article  III.  provides  that 
of  this  amount  of  500,000,000  fr.,  153,828,200  fr.  is  to  be  applied 
in  place  of  the  Treasury  bills  authorized  to  be  issued  last  year  ; 
105,000,000  fr.  is  to  be  used  in  the  budget  of  1887  for  the  pur- 
chase of  war  material  ;  and  the  balance  of  242,171,800  fr.  is  to 
be  applied  in  reduction  of  the  Treasury  deficits.  Article  IV. 
provides  that  the  Finance  Minister  is  authorized  to  arrange  for 
the  issue  of  the  loan  through  the  Bank  of  France.  The  issue 
price  was  fixed  at  79  fr.  80c.,  and  the  deposit  on  subscribing 
was  15  fr.  No  other  call  is  to  be  made  until  July  Ist,  when 
21  fr.  60c.  must  be  paid,  the  other  instalments  falling  due  at  in- 
tervals of  three  months  thereafter.  Subscriptions  were 
directed  to  be  received  for  the  500,000,000  fr.  at  various  places 
throughout  France,  Corsica  and  Algeria  from  9  A.  M.  to  4  P. 
M.  on  May  10th,  and  the  total  subscriptions  reported  by  cable 
were  43  times  the  500,000,000  fr.  offered.  According  to  Article 
X.  of  the  law  authorizing  the  loan,  all  subscriptions,  whatever 
be  their  amount,  wUl  be  subject  to  a  proportional  reduction. 

SATES  OF  EXCHANGIE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XOHANBE  AT  LONDON- May  6. 


On— 


l.m8terdam. 
Amsterdam. 
Hamburg.. . 

Berlin 

Franktort... 

Vienna 

Trieste 

Ajitwerp  ..  . 
St.  Pet6r8l)'g 

Paris 

Paris 

Qenoa  

Madrid 

Cadiz 

Lisbon 

&.lezandrla . 
Oonstant'ple 

Bombay 

Oaloutta 

Sew  York... 
Song  Kong. 
Shanghai. . . . 


Time. 


3  mos. 

Sight. 
3  mos. 


Short. 
3  mos. 


Dem'd 


Ratt. 


12-3 
12  1% 
20-55 
20  55 
20-55 


«12-3Ja 
©12-214 
»20-59 
O2059 
®20-o9 
l2-77>siH2-80 
l2-77iaai2-80 
25-40     a2515 

233992314 
25-1334a25-.!0 

25'51i4a25-66i4 
45 '8345^ 

6258»52>s 


Is.  5»8l. 
Is.  5»8d. 


MXaHANBB  ON  LONDON. 


Lalett      ^ 
Date.      ^^■ 


May  6 

May  6 

May  6 

May  6 

May  6 

.May  6 

May  6 

May  6 

Miiy  5 

May  6 


May 


May 
.Mfiy 
May 
Mar 
May 


Short. 
Short. 


3  mos. 
Short. 


3  mos. 


Tel.  t'rs 

80  days 
4  mos. 


Sou. 


12-07 

2044 
20-44 
20-44 
12-62 


25-20 

235, 

25125 


46-50 


Is.  5»ied. 

Is.  59)111. 
4-80% 

3b.  a^sd. 

48.  7-4d. 


[From  onr  ot     oorrespondent.J 

1-  ).'JDOS,  Saturday,  May  8,  1886. 
Though  the  condition  a=    egard-j  the  Irish  question  practi- 
cally remains  uaaltered,  an  1  the  Greek  difficulty  still  awaits 
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tinal  solution— the  latter  havinj; assumed  a  more  embarrassing 
form— the  commercial  horizon  has,  if  anything,  rather  bright- 
ened iluring  the  week.  Wo  do  not  hear  of  any  increase  of 
orders  in  the  leading  manufacturing  centres  ;  in  fact,  in  the 
hardware  districts  production  is  rather  in  excess  of  coasump- 
tion,  but  the  greater  activity  in  the  money  market  and  the 
advance  in  the  Bank  of  England  rate  of  discount  from  3  to  8 
per  cent,  though  only  partially  followed  out  of  doors,  are 
signs  of  returning  animation  we  cannot  ignore.  The  existence 
of  an  inquiry  for  gold  for  France  may  have  had  something  to 
do  with  the  decision  of  the  Bank  of  England  directors  ;  but 
even  allowing  for  that,  the  reduction  in  floating  balances  is 
sufficient  to  account  for  a  permanent  hardening  of  values.  The 
private  deposits  held  by  the  Bank  are  about  £3,700,030  short  of 
those  at  the  corresponding  period  in  1885. 

A  year  ago  at  this  time  the  lessening  of  the  tension  of 
foreign  affairs,  due  to  the  strained  character  of  our  relations 
with  Kussia  on  the  Afghan  frontier  delimitation  question, 
enabled  the  Bank  directors  to  take  advantage  of  the  heavy 
accumulation  of  resources  to  commence  to  reduce  the  rate  and 
cause  a  closer  assimilation  between  the  open  market  and  offi- 
cial quotations.  The  rate  was  then  lowered  from  3J^  to  3  per 
cent,  and  further  reductions  almost  immediately  followed. 
But  commercial  prospects  then  were  distinctly  different  from 
what  they  are  now.  Then  there  was  the  likelihood  of  our 
sinking  yet  further  into  the  quagmire  of  depression;  now,  on 
the  other  hand,  we  apparently  occupy  more  stable  ground, 
and  the  immediate  future,  instead  of  threatening  to  be  further 
involved,  tends  rather  to  become  more  settled  and  satisfactory. 
This  year,  therefore,  has  unquestionably  an  advantage  over  its 
predecessor  in  the  prospect  of  an  extended  employmsnt  for 
money,  and  the  fact  that  there  is  an  entire  absence  of  ram- 
pant speculation  just  now,  and  that  business,  though  quiet,  is 
conducted  on  safe  lines,  speaks  well  for  the  substantiality  of 
the  movement. 

The  development  so  far  has  been  of  very  slow  growth.  The 
wave  of  reviving  prosperity,  starting  from  across  the  Atlantic, 
has  taken  a  long  time  to  reach  our  shores,  and  even  now  its 
effects  are  but  slightly  perceptible.  Still  no  doubt  can  be 
entertained  that  a  change  is  coming  over  the  spirit  of  affairs, 
and  if  judiciously  fostered  it  may  be  productive  of  splendid 
results.  It  is  very  desirable  that  whilst  participating  in  the 
improvement  initiated  in  the  United  States,  we  shall  not  have 
to  contend  in  a  similar  manner  with  labor  troubles  when  we 
are  commencing  to  feel  the  tide  of  returning  prosperity.  We 
have  a  great  deal  of  lost  ground  to  make  good,  and  we  cannot 
afford  to  lose  business  through  untimely  disputes  between 
capital  and  labor,  which  would  only  result  in  the  flow  of 
prosperity  passing  us  and  spending  its  influence  upon  Conti- 
nen  tal  manufacturing  centres. 

The  change  in  the  Bank  rate,  having  been  fully  anticipated, 
has  created  no  surprise.  Money  has  become  much  scarcer  of 
late.  An  exceptional  demand  has  existed  during  the  past  day 
or  two  on  Paris  account  in  connection  with  the  new  French 
loan,  whichis  to  be  brought  out  on  Monday,  but  omitting  that 
special  inquiry  there  has  certainly  been  more  movement  in 
money  of  late,  and  a  permanent  hardening  of  values  seems 
setting  in.  An  examination  of  the  Bank  of  England  weekly 
return  shows  that  the  advance  was  all  but  compulsory,  The 
reserve  had  b3en  reduced  £718,597,  and  the  proportion  to  lia- 
bilities was  39"3,  against  41 '45  per  cent.  The  amount  of  the 
reserve  is  now  £11,739,050,  or  fully  £6,000,000  less  than  last 
year.  The  stock  of  bullion  is  now  £21,037,000,  or  say  £5,900,- 
000  below  the  total  of  last  year. 

Neither  the  joint  stock  banks  nor  the  discount  establishments 
have  fully  followed  the  lead  of  the  Bank  in  arranging  their 
allowances  on  deposits.  The  former  now  give  IJ^per  cent  for 
money  at  notice  and  the  latter  1'^  per  cent  for  money  at  call 
and  13  per  cent  if  with  notice. 

The  rates  for  money  Iiave  been  as  follows  : 


Lonion 


Apr.  2  2 
••  9  8 
'•  18  » 
"  23'  2 
"     30|  2 

May    7  3 


Open  market  ratee. 


Three      four 
Month»\Montha 


,1»«9  - 


i«a  -  ijiia  - 
m»i%2  s  - 
2!«a  -  2«» 
2>ia  -mn 


Six 
Months 


Three      Four       Six 
lIontht\Month.\i£antht 


1J<«— lJi®a     2   ®2K:2!<»3S4 
(3—2    &2H2^».2ii\!tH93 

•»-ii  -2«3  ->^»  -  aM«8 

2^3  -'SMiSS    '3    «3>4  3    93% 


lnt*rett  dttoviei 
for  depoHtt  by 


Joint 
Stock 
Bank!. 


1 
1 

1 
1 
1 

m 


Ditc't  Wtt 


At    7  to  14 
OaU.   Days 

IX-IM 

J  -a 


The  following  return  (howii  tho  poaldon  of  tb«  Bank  of 
England,  tho  Bink  rite  of  diicount,  the  prioe  of  ooaioln,  the 
price  of  middling  upland  cottso  an  1  wheat,  an  I  tht  B  inkers 
Clearing  House  return,  compared  irith  the  three  previous 
years  : 


ClrouUtlon*   anludlag  7-dajr  and 

othor  bllla 

Publlo  depoilta 

Other  dopoalti 

GoT«rniB*ot  iMnntlM 

Other  lecurltlea 

Reaerreof  notea and ooln 

Colnand  bullion  

Reaerre  to  llabllltlea 

Bank  nte 

Conaola 

Bngllah  whent,  arenme  price 

Middling  Upland  cotton 

No.  40mule  twiat  

CIcaring-Honae  retnm 


UM. 


t6/Ma.soo 

7.oia.M» 

».r>o,aMl 

>14M,IMe 

ii.TM.mo 

s1.oe7.sao 

as-s 

8  P.O. 

100  Ift^Md. 

81a.  Id. 

4Md. 

8Md. 

188.8B4.000 


a 
««.sas,«o 

8,M8,7aH 
SS.MI.SK 
IMS7.184 

17,78S.I8« 

S8,S80.«IS 

»0«p.c. 

Sp.o. 

(•Md 

a7a.  Id 

5  Il-I«d. 

•Md 

100,AM.OOO 


MM. 


» 

7.IM*.8M 

».8l7.»1f 

lS.a8S,S77 

21.418.808 

10.188,141 

80.883,981 

M  p.  0. 

8HP.C 

lOIXd. 

87a.  4d. 

8Md. 

STid. 

118,888.000 


1881. 


M 
88,888,80 

TjiMi: 


lojm.im 
8BH  p,e. 

4  P.O. 

loiMd. 

48a.  lOd. 

5I48. 

lOd. 

100.190,000 


The  Bank  rate  of  discount  and  open  market  ratee  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Botaao/ 

Inttrettat 


ParU 

Berlin 

F^nkfort. 

Hamburg 

Amaterdam 

Bnuaela 

Madrid 

Vienna 

St.  Peteraburg. . 
Copenhagen 


May  a. 


Bank 
Rate. 


3 
8 
3 

3 

iH 

4 

4 
4 

a 


open 
Market 


3 

m 

2 
sx 

4 

4« 


AvrttSa. 


Bank 
BaU. 


3 

3 

SW 

3 

4 

4 

5 

an 


Open 
Market. 


i« 
i« 
i« 
m 

4 

8W 
4« 
3« 


^tprU  23. 


Bonk 
Bat*. 


8 
8 
3 

8 
3 
3 

4 
4 
5 
3W 


Opan 
JTorM 


2M 
1« 
IM 
IH 
1« 

4 
8 

4X 
8« 


Apra  IS. 


Bank     Opne 


8 

8 

8 

8 

SM 

2M 

4 

4 

8 

3M 


8K 

* 

8 

iH 

IM 

2M 

4 

8 

5 

8W 


Messrs.  Pizley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold- All  arrivals  have  been  taken  for  export  to  Paris,  tog^tbv  with 
£193,000  withdrawn  from  the  Bank ;  the  demand,  however,  for  that 
(lUiirter  Is  expected  to  subside  after  the  Isiue  of  the  French  loan  oa 
Monday  next,  and  all  shipments  of  gold  from  America  will  probably 
ooino  to  this  country,  especially  since  the  Bank  of  Bngland  haslnoreaaed 
Its  minimum  r.ate  of  discount  to  3  per  cent.  The  Nile  broagbt  £0,000 
from  West  Indies,  the  Elbe  £5,000  from  River  Plate— total  «11.000. 

Silver— With  a  fuither  considerable  full  In  IndL-kn  exchani^es.  and  la 
the  absence  of  any  special  outside  requirements,  the  prlee  of  silver  fell 
to  45 '''3d.,  at  which  the  market  closes  tirm,  the  India  Council  having 
refused  to  allot  at  current  rates.  The  heavy  fall  recently  experienced 
In  the  Indian  exchanges  has  been  caus>'d  by  the  keen  competition  for 
forward  covi  r  by  Indian  importers  of  Minohester  Koodg,  the  Manches- 
ter houses  here  enterins  Into  contracts  at  ruinously  competitive  rates ; 
and  the  question  agitatitiK  hero  has  been  at  what  ra'e  of  exchange  such 
Arms  can  cover  their  operations  without  actnal  loss.  We  arc  informed 
that  that  point  has  been  toucb°d.  and  looking  to  the  action  of  tbe  India 
Council  and  the  issue  of  the  New  Indian  Sterling  Loan  to-morrow,  a 
more  hopeful  feeling,  as  to  the  immediate  future  of  silver,  seems  to 
exiat.  The  amoimts  to  hand  during  th-j  week  comprise:  £65,000  from 
Chill,  £25,000  from  West  Indies,  £7,000  from  .Vustralla-total  £97,000. 
The  P.  &  O.   steamers  have  taken  £120,000  to  India. 

Mexican  Dollars— There  has  been  but  little  business  in  dollars;  the 
only  arrival  has  been  £9.000  from  the  West  Indies,  and  the  price  has 
been  without  alteration,  being  quoted  nominally  •IS'si.  per  oz.  The  F. 
&  O.  steamer  has  taken  £10.700  to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

SIIiVBB, 

London  Standard.    May  6 

..ipra  29. 

Iiondon  Standard. 

May  «. 

AprU  20. 

a.     i. 

a.      d. 

4. 

4. 

Bar  gold,  fine.,  .oz. 

77     9K 

77    OH 

BarallTsr ox. 

45« 

48  1-1) 

Bar  gold,  contain'g 

Bar  BllTer.contaln- 

80  dwta.  sllTer.oi. 

77  11 

77  11 

IngSgra.  gold..oa. 

40X 

48  7-18 

3pan.  doubloona.oa. 

Cake  allrer oi- 

*9ii 

48  iiie 

3.Am.donbloons.oa 

1  Mexican  dola...oa.'  iSH 

Subscriptions  are  invited  for  538  six  per  cent  first  mortgage 
sterling  bonds  of  £100  each  of  the  Elgin  Petitcodiac  &  Have- 
lock  Railway  Company,  Canada,  the  minimum  price  being  88 
per  cent. 

The  Bank  of  England  have  received  tenders  for  £1,060,000 
Corporation  of  London  3^  per  cent  debentures.  The  applica- 
tions reached  a  total  of  £3,251,200,  at  prices  varying  from 
£102  10s.  to  £98  lOs.  (the  minimum).  Tenders  at  £99  I63. 
received  about  16  per  cent  of  the  amount  applied  for,  those 
above  that  price  being  allotted  in  full.  The  average  price 
obtained  was  £100  83.  3d.  per  cent. 

Tenders  for  £6,000,000  India  three  per  cent  stock  received  by 
the  Bank  of  England  amounted  to  £15,790,000,  at  prices  vary- 
ing from  the  minimum  of  £86  to  £88  lOs.  Tenders  at  £37  Is. 
received  about  99  per  cent  of  the  amount  applied  for,  thoee 
above  that  price  being  allotted  in  full.  The  average  price 
obtained  for  the  stock  is  £87  4s.  2d.  per  cent. 

The  Board  of  Trade  returns  for  April  have  just  made  their 
appearance.  They  show  that  the  volume  of  our  export  busi- 
ness is  greatly  expanding,  so  that  it  is  clear  that  some  progress 
is  being  made.  The  actual  gain  for  the  month  over  the  cor- 
responding month  of  last  year  is  only  £23,592,  certainly  but  a 
small  gain  is  better  than  oft-repeated  retrogression,  and  as 
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the  improvement  has  now  been  maintained  for  two  months, 

we   are   sanguine   enough  to  believe  in  its  stability.    The 

deficiency  in  the  four  months'  shipments  is  now  £1,012,018. 

The  imports  exhibit  a  falling  ofiE  for  the  month  of  £6,594,436. 

Of  this  amount  about  £3,000,000  is  due  to  diminished  wool 

receipts,  about  £500,000  to  cotton,  and  the   balance  mainly  to 

the  falling  off,  both  in  quantity  and  value,  in  the  importations 

of  cereal  produce. 

The  totals  are  as  under: 

^Exports  British  dk    ^Re-exports Foreign— 
, — Total  Imports. — .    Irish,  Products,  itc.—^    tt  Colonial  Mdse  de, 


1884. 
1885. 


April. 

a 

99,773,7^8 
33,081.190 
26,08»,754 


imot. 
£ 
13B,794,325 

129,5t)8,804 
112.800,599 


April. 
S. 

18,'4»,513 
18,394,212 
18.417,804 


imos. 

£ 

77,114.881 

69,535,682 

68,524,661 


April. 
S, 

4,964.867 
6,576,275 
5,168,697 


4  mos. 
£ 

20,838,665 
20,031,182 
18.227,979 


A  glance  at  the  accompanying  table  of  imports  will  show 
that  our  indebtedness  to  America  for  food  stuffs  during  April 
was  distinctly  below  the  corresponding  month  of  last  year. 
The  depreciation  in  the  value  of  cereal  produce  received  is 
again  considerable,  and  raw  cotton,  tallow,  timber  and  copper 
all  disclose  a  heavy  falling  off.  As  whilst  our  imports  from 
the  United  States  are  declining,  our  exports  thence  are  in- 
creasing, a  continuance  of  the  flow  of  gold  to  Europe  seems 
foreshadowed. 

The  following  sho.ws  the  imports  from  America  during 
April,  so  far  as  enumerated  in  the  Board  of  Trade  returns  : 


April- 
Oxen  and  bulls No. 

Cows No. 

Calvea No.  

Sheep  and  lambs No.  883 

Wheat-Atlan.  ports.owts.  1,045,651 

Pacific  ports cwts.  2,320,380 

Flour cwts.  1,297,267 

Bacon cwts.  12?,714 

Eeef-Salted cwt«.  27,625 

Fresli cwts.  69,999 

Hams cwts.  58,080 

Meat,  unennmerat'<l.cwts.  278 

Preserved cwts.  31,717 

Pork— Salted cwts.  16,399 

Fresh.* cwte.  1 

Butter cwte.  2,351 

Cheese cwts.  50.147 

Fish  cwts.  2,126 

Lard cwts.  44,245 

Sugar,  refined cwts.  259,134 

Copper  ore tons.  1 ,2.56 

Regulus,  &c tons.  2,  43 

UnwrciURht   and  partly 

wrought tons.  189 

Cotton,  raw lbs.  724,536 

Tallow cwts,  25.167 

Wood&  timber— Hewn.Ids.  21.881 

Sawn  and  split loads.  35,0P3 

Clocks No,  29,581 

Leather lbs.  2,182.408 


— Quantity. .  ■■ 

1885.  1886. 

11,416  5,841 

72  18 


-Value.- 


1885.  1886. 

£266, 5S7    «116,«86 
1,445  318 


108 

718,751 

855,519 

681.736 

177,805 

15,a21 

59,507 

61,544 

80 

13,226 

16,077 

2 

578 

45,546 

r2,733 

58,9C0 

102,731 

205 

1,479 

68 

673,973 

15,667 

7,822 

28,603 

22,635 

1,854,581 


1,768 

431,647 

970,932 

765,770 

225,870 

57,553 

187,614 

146,005 

353 

84,276 

26,230 

2 

9,364 

116,481 

5,556 

83,529 

215,752 

16,278 

56,598 

8,645 

2,040,719 

38,624 

69,914 

106,602 

7,679 

111-', 345 


200 

267,513 

342,205 

374,766 

279,214 

28.926 

143,755 

136.808 

160 

34,637 

20,038 

5 

1,997 

103,109 

31,047 

97,285 

89,997 

2,612 

37,165 

2,740 

1,608,031 

20,700 

26,496 

79,170 

7,604 

104,479 


It  is  clear  that  the  actual  increase  in  the  volume  of  our 
export  business  is  solely  due  to  the  expansion  of  our  commer- 
cial relations  with  America.  In  cotton,  linen,  woolen  and 
hardware  a  satisfactory  gain  is  exhibited.  The  majority  of 
the  important  items  of  export  disclose  tangible  iocreases, 
and  suggest  the  institution  of  a  much  sounder  commercial 
position  than  we  have  experienced  for  some  time. 

Below  are  our  exports  to  the  United  States,  as  far  as  can  be 
gathered  from  these  official  statistics,  during  April: 


Apr  II- 

Horses No. 

Beer  and  ale bbls. 

Salt ,.tou8 

Spirits galls. 

Wool lbs. 

Cotton  piece  goods... yds. 

Jute— Yarn lbs. 

Piece  goods yds. 

Linen— Yarn ibs. 

Piece  goods. .yds. 

Silk  broadstulfs yds. 

Other  articles  of  silk  ouly 

Articles  (it  silk  and  other 
materials 

Woolen  fabrics yds. 

Worsted  fabrics yds. 

Carpets yds. 

Hardware  and  cutlery 

Iron  and  steel— Pig... tons 
Bar,  angle,  <Sto..ton8 

Kailroad tons 

Hoops.  8heet,&c.ton3 
Ca(-t  and  wro't.itons 
Old,  for  remnftr.tons 

Tin— Plates tons 

Steel,  un wrought tons 

Lead tons 

Tin,  unwrought cwts. 

Steam-engines 

Other  kinds  machinery.. . 

Apparel  aud  sli.ps 

Haberdashery  &  millinery 

Alkali cwts. 

Bags  and  sacks doz. 

Cement cwts. 

Earthenware,  &c 

Paper- Wriling,  printing, 

&c cwts. 

All  other  kinds.cwts. 

Skins  and  furs 

Stationery.oth'rthan  pap'r 


. Quanlitu- 


-Valtte- 


1885. 

1886. 

1885. 

1886. 

18 

127 

i  1,626 

£9,570 

3,822 

4,027 

16,003 

15,836 

18,282 

23,153 

18,576 

21,008 

4,944 

11,122 

1,.535 

4.0  U 

391,600 

318.200 

1^,463 

12,391 

3,237,200 

3,573,200 

78,381 

88,475 

953,600 

1,533, :iOO 

5,707 

9,822 

7,856,000  10.460,000 

63,139 

84,206 

67,000 

131,800 

1,807 

5,407 

3,919,200 

6,325,800 

97,976 

115,605 

55,432 

29,794 

8,069 

5,396 

1,931 

3,150 

25,011 

48,191 

214,300 

423,300 

26,081 

60.209 

1,343,500 

3,723,900 

65,159 

194,109 

37,900 

75,100 

5,613 

14.448 

18,100 

24,931 

11,376 

29,748 

33,831 

82,841 

132 

546 

1,426 

4,049 

2,937 

7,188 

14,573 

38.504 

212 

1,189 

2,864 

8,397 

146 

191 

2,307 

4,327 

858 

4,443 

2,840 

11.018 

21,221 

32,781 

313,205 

457,780 

620 

5,747 

15,327 

45,829 

23 

70 

26j 

96  4 

200 

543 

830 

2,542 

2,326 

4,530 

15,132 

26,156 

10,122 

10,8,0 

11,762 

14,649 

3i0,22'6 

268.393 

92,410 

79.002 

6,838 

12.389 

1,128 

1.5f  1 

154,400 

178,100 

19,237 

18,260 

57,333 

74,856 

903 
995 


746 
598 


3,414 

3,111 

44,903 

4,730 


2,379 

2,443 

59,564 

6,106 


The  movements  in  the  precious  metals  have  been  as  follows 


Imports  in  April.. 

Do  4  months 

Exports  In  April,. 

Do  4  months... 

sutkr. 
Imports  in  April,. 

Do  4  months 

Exports  in  April.. 

Do  4  mouths 


lb  and  from  all  CountrU). 


1884. 


S 

2,521,627 

6.153,006 

7J7,903 

3,634,307 


993,910 
3,361,793 
1,087,148 
3.557,3" 


1885. 


675.307 
3,317.462 

511.742 
1,766,804 


1886, 


£ 

670,899 

4.743.665 

1,987.590 

3,792,178 


782,935 
3.;B4.8,W 

933,437 
3,442,027 


617,448 
2,800.532 

513,115 
2.700,919 


To  and  from  United  States. 


1884. 


1,992,991 
3,917,821 


166,383 
878,815 


1885. 


£ 

2.670 
5.873 
1,300 

38,160 


177,223 

906.978 

81 

91 


1886. 


£ 
102,220 
2,000.265 

'  39,806 


130,509 
778,050 


Notwithstanding  the  improved  agricultural  prospect  and 
the  absence  of  any  reil  life  in  the  demand,  the  grain  trade 
has  not  been  without  firmness.  Wheat  has  frequently  made 
an  advance  of  Is.  per  quarter,  and  had  there  been  anything 
approaching  to  a  speculative  inquiry,  a  much  more  distinct 
improvement  would,  no  doubt,  have  occurred.  More  atten- 
tion is  now  being  bestowed  upon  the  statistical  position,  and 
not  a  bit  too  soon.  Importations  both  of  wheat  and  flour  for 
the  past  week  were  very  moderate,  and  much  below  what  they 
were  for  the  corresponding  week  of  last  year.  As  consumption 
must  have  been  quite  of  an  average  character,  further  dra  wing 
upon  stocks  must  have  been  compulsory,  and  the  excess  over 
last  year  is  possibly  appreciably  leas  now  tlian  it  was  on  the 
1st  of  April.  Supplies  on  passage  are  by  no  means  heavy.  It 
seems,  therefore,  that  the  trade  is  being  gradually  brought 
into  a  sounder  positio.i,  although  considerable  room  for  im- 
provement yet  remains.  The  imperial  weekly  average  prices 
are  less  gloomy  and  disheartening— 3l8.  Id.  per  quarter  was 
quoted  for  the  week  ended  May  1st,  whereas  but  a  few  weeks 
ago  only  29s.  per  quarter  was  reported.  This  recovery  is  not 
to  be  lightly  esteemed,  and  it  is  to  be  hoped  that  the  upward 
movement  has  not  yet  been  finally  checked.  It  must  be  a 
source  of  sati-sfaction  to  know  that  this  healthier  state  of 
affairs  has  been  brought  about  solely  by  the  strength  of  the 
bona  fide  demand,  and  is  in  no  way  attributable  to  speculative 
influences. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-five  weeks  of  the  season,  the  sales  of  home-grown 
produce,  the  average  prices  realized,  and  other  items,  com- 
pared with  last  season  : 

nrpoBTS. 
i8sr-6. 

Wheat cwt.  31,47.^,199 

Barley H, 103,835 

Oats 6,484,993 

Peas 1,393,553 

Beans 2,098,185 

Indian  com 19,240,191 

flour 9,031,248 

Supplies  available  for  consumption  in  thirty-five  weeks 
(exclusive  of  stocks  on  September  1) : 

1885-86.         1884-85.  1883-34.        1882-83. 

Imports  of  wheat,  owt.3 1.475, 199  33.632,509  35,376,925  43,760,546 

Imports  of  flour 9,031,243  11,336,440  10,332,594  12,013,163 

Sales  of  home-grown. .30,996,226  31,188,648  30,383,805  30,905,700 

Total 71.502,673    76,157,.597    76,093,324    86,679,409 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  markets 
of  England  and- Wales  during  the  first  thirty-five  weeks  of  the 
■eason,  together  with  the  average  prices  realized,  compared 
with  the  previous  season  : 


1884-5. 

.33,632,501 

11,142,188 

7,77.^.311 

1,299,634 

2,219,880 

16,619,304 

11,336,410 


1883-4. 

35,376.925 

11,623,526 

7,868,228 

1,161,538 

1,671,753 

17,897,287 

10.332,59  4 


1882-3. 

43.760,546 

12,311,009 

9,883,113 

1,458,027 

1,810,382 

13,297,671 

12.013.163 


Wheat,  qrs. 

Barley 

Oats 


1885-86. 


Sales. 


2,160.957 

2,802,331 

333,777 


Av'ge 
Price 


s.  d. 
30  5 
29  6 
18  11 


1884-85, 


Sales. 


2,174,372 

2,810,.562 

369,189 


Av'ge 
Price 


s,  d. 
32  8 
31  8 
20    0 


1883-84. 


sales.      ^ 


2,118,061 

3,018,813 

301,410 


t.    d. 

39  0 
32  3 
19  11 


Cionverting  quarters  of  wheat  into  cwts,,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 
Wheat cwt.  30,996,226    31,188,618     £0,383,805 

The    quantity  of  wheat,  flour    and    maize    afloat  to    the 
United  Kingdom  is  shown  in  the  following  statement: 

At  present.        Last  week.         Last  year.  1884. 

Wheat qrs.  1,866,000         1,884,000         2,912,000         l,845,OOOi 

Floor.equal  to  qrs     178,000  201,000  288.000  236,0<M>i 

Maize qrs.     317.000  294,000  426,000  16tf,50ff 

Kiizlllsu     Kiuaiiulal     tlari£ui!<  — Car     <JaDiu. 

The  daily  closing  quotations  for  securities,  <S;c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  21: 


London. 


Ulver,  per  oz ..d 

Ctonsols  formoney 

Oonsols  for  account. . . . 
Pr'oh  rentes  (in  Paris)  f  r 

0.  S.  4>9i  of  1891 

0.  S.  4s  of  1907 

Canadian  Paoiflo 

Chic.  Mil.  &  St.  Paul.... 
€rle,  oommon  stock... 

( lllnols  Central 

••ennsyl  vania 

Philadelphia*  Beading 
««w  York  Central 


Sat. 


45 

1016|e 

i017,„ 

82-52  "s 

11338 

128% 

6. 14 

86!!i 

24I3 

133 

53U 

11=8 

10358 


Mon. 


44!^ 
lOlBia 

1017,8 

82-65 

I1314 

128% 

66 

87k 

24% 

I3914 

52% 

llSs 

103% 


Tues. 


44% 
lOmj 

1019,8 

82-40 

II314 

12818 

65% 

87'« 

24»8 

139% 

53 

Wa 
10278 


Wed.  I  T/iurs. 


44% 

10113l8' 
10115,8 

S2-50 

11314 

128% 

65»8 

87 

24% 
13913 

5258 

11% 
10258 


45 
101% 

10113,6 

82-25 
11314 
128% 

6.-38 

87% 

24% 
139 

52% 

11% 
102% 


Fri. 


45e,a 
101"t«,! 

101l»i«^ 
82-321* 
113>4 
128% 

65% 

89 

2ti« 
1391a 

52'8 

11=8 

102 'a 
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National  Banks.— The  following  national  banks  haye  lately 
been  organized: 

3.400— Tli«  Nntlonftl  Bank  ot  HIkU  Point,  N.  O.     Capital,   9.'>0,000. 

Wyiiit  J.  Aniitlc'hl.  Prc«l<l«iit;  no  ca»lilpr. 
3,191— Tl>i<  NiiilliwoRtxrii  Nitlluiiitl  ISuiik  nt  Phlliiilelplilii,  Pn.    (,'u|iltal, 

#'JO(i.OoO.      Jiiiiios  I!.    I)v)yl«,    I'roHUkat;    Jueeiili   Cliitimon, 

Caslilor. 
3,492— Tbo  t'liHr  National   Bank  of  Oonneant,  Ohio.    Capital,  950,000. 

8.  J.  Miiiltli.  Prealilont ;  B.  E.  'I'liayi  r.  Oikabler. 
3.40.1  -Till!  rirst  Niitl«m>«l  Itiink  of  FalrfloUl,   Nel).    Capital,  950,000. 

I,.  1).  I'owlor.  I'rislilmit;  M.  ('.  Joslyn,  Casliler. 
3,.194— Tlii<  >(ulliin»l   Iron   Kiuik  of  Pottstown,  Pa.    Capital,  $200,(100. 

Jui'0><  I'V^i'ly.  President  ;  Itenry  .1.  Melxell,  CaHlilnr. 
3,495— Tun  Klr»t  National  Hank  ot   Nolson,   Neb.    Capital.   950,000. 

TliomaH  llarliinv.  Prt  nUlcnt ;  Saniunl  A.  Lapp,  Caahk'r. 
3,496-Tlii'  First  Natloi.al  Biinkof  Nmtli  IMiittc,  Neh.  C«i>ltal, $.50,000. 

JoRcpli  K.  .Mtl.'onut^ll.  Prt\si(l(Mit  ;  .JiiiiicH  StithorUiul.  Oimlilur. 
3,197— The  FlrKt  Natloniil   Hunk  of 'I'luniiH,  I'Moililn.    Capital.  !il.5O,O0O. 

Jno.  N.  C.  8to<kton,  I'lowlilcnt ;  T.  C  I'allaferio,  Caahlor. 
3,493— The  Sonthwestern  Nut ii)n;il  Bank  of  Philadelphia,  Pa.    lapltal, 

$200,000.    John  tiaidluer.  Preoldcutj  Harry  B.  Lanxwurthy, 

CaKhic. 
3,499— The  First  National  Hank  of  Passadena.  Cal.    Capital,  $50,000, 

Perry  M.  Green,  President;  David  Ualbralth,  Cashier. 
3,500— The  American  Exehange  National  Bank  ot  ChlcaKo,    Illinois. 

Capital,  !fl,0UO.00O.  David  W.  Irwin,  Prcslde.nt;  A.  L.  Dewar, 

Cashlep,  • 

3,501— The  l-arniers'  National  Baik  of  AUentown,  New  Jersey   Capital, 

$.">().(  00.    Geoige  H.  Vanderbeck,  President;  no  eashlor. 
3,502— The   Paik   National   Bank  of  (Miieatco,   111.    Capital,   $200,000. 

Charles  P.  Paeker,  President;  John  J.  Akin,  (ashler. 
3,503-Tho  Atlas  National  Bank  of  Chieago.  111.    Capital,  $700,000.    W. 

C.  D.  Granids.  Pro.-ideut ;  P.  P.  Wilson.  Cashier. 
3,501— The  Seooud  National  Bank  of  Grand  Forks.  Dak.    Capital.  $55,. 

000.    Alexander  Griggs,  President;  A.  W.  Clarke,  Ca"hler. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  mercbandic e. 
The  total  imports'were  $8,091,103,  against  $7,983,947,  the  pre- 
ceding week  and  |8,917,335  two  weeks  previous.  The  exports 
for  the  week  ended  M»y  13  amounted  to  $6,680,009,  against 
$5,893,163  last  week  and  $6,110,031  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  13,  and  for  the  week  ending  (for  general 
merchandise)  May  14;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

roaBioN  iwi-oitrs  at  new  roR&. 


For  Wuk. 


Dry  (Joods , 

Qeii'liner'diae.. 


Total , 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse. 


Total  19  weeks. 


1883. 


$1.492.94R 
6,737.222 


§8,230.171 


$49,4.62.004 
121.470.1101 

$170,932,935 


1881. 


$1,277,925 
6,790,128 


$8,163,053 

$46,203,140 
120,024,758 

$166,232,898 


1885. 


$1,155,995 
5,166,231 


$6,322,226 

J38.319,348 
100,739.154 


$139,058,502 


L8b6 


$1,862,126 
6,428,976 


$8,091,102 

$46,193,119 
116,055,028 

$162,213,447 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  18,  1886,   and  from  January  1 ,  1836,  to  date  : 

KXPOBTS  PROM   NBW  TORK  FOB  TBB   WBKK. 


1883. 


$6,373,8^9 


1884. 


$5,114,601 


For  the  week... 
Pre  V.  reported.. 


Total  19  weeks.  $131,461,589  $l0r),911,227 


125,090,700    100,799,623 


1885. 


$7,005,759 
115,579,865 

$122,535,621 


1886. 


$0,680,009 
100,95.S3&9 


$107,635,408 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  15,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTS  AND  tHPOBTS  OP  BPBOIH  AI'  MBW  TORK. 


aoi4. 


Sreat  Britain 

Franoe ... 

Sermany 

We»t  Indies 

Mexico 

Boath  America 

All  other  ooantrles. 


Tstal  1886. 
Total  1885. 
Total  1884. 


_  Silver. 

Sreat  Britain 

fframae 

Oermanj .. 

West  Indies 

Mexico 

Sonth  America 

All  other  coon  tries. 


Total  1886. 
Total  1885. 
Totel  1884. 


Bxporlt. 


Week. 


$511,389 
5,814 


11,730 
170 


$529,433 

24,690 

157,800 


$111,200 

200 

1,100 


1,560 
17,373 


$161,733 
267,337 
201,743 


SineeJan.l 


«7,635  833 

ii.ses.soi 

899.789 
3,768,770 


497,334 
381,668 


f24,738,S9.7 

5,283,66.= 

36,193,885 


$4,643,516 
6,392,2?0 
5.' 91,107 


Importt. 


Week,      Since  Jan.  1 . 


$. 


22,904 
2,024 


$24,928 

172,865 

7,562 


$4,247,461 

• 

18.i,777 

28,250 

86.603 

3,7."  3 

1,101 

41.376 

2,150 

54,016 

$7,601 
55.35.'i 
31,817 


1.193.687 

1,127.313 

717,092 

161,3.55 

13,852 

137,461 

5,914 

$2,656,704 
5,032,979 
3,218,431 


48 

357,787 

49,945 

174,227 

3,143 

9585,150 

643,142 

1,621,816 


Of  the  above  imports  for  the  week  in  1886,  $34,938  were 
Amerioan  gold  coin  and  $4,835  American  silver  coin.  Of  the 
exports  during  the  same  time  $13,606  were  Amerioan  gold 
coin. 


FoRMON  TaADi  or  Niw  YoRK-Moimar  fiiAntaarT.—lm 
addition  to  the  foregoing  tablai,  nude  up  from  weakly  retume, 
we  give  the  following  flgurea  for  ibo  full  months,  alio  laotd 
by  our  New  York  Ctutoin  Houae.  Th*  flnt  itAtMnent  oo««» 
the  total  imports  of  merchandiM, 

wroBn  mo  mnr  tom. 


MentK 


Jannarr. . . 
Ftbruarr . 

Marsh 

AprU 


Dry 
Oomlf. 


I 

•,410,  l«4 

M,ino,4«s 
is3is,ria 

8.M6.830 


Ofiural 


SajW.TSB 
M,M1,SU 

8a,as4,4«i 

ll8,Sll,a8B 


Total..-    48.'aa.S44!lO4.liaB.I)01  UT3M,a46 


nuL 


9t,TMfH» 

a8,aei,74i 
W.18l,ise 
in,i7».n« 


Dry 


10,808^0' 

ta,at4.4ts 

tOJM6M) 

a,aa94i<i4 


JCmkM. 


17,Ma,M» 
IMM.4aT 


87,«Ti,»7i|  wifmfitt  vtijKmfiia 


IMeL 


mmjaM 


Njae,4si 


■XrOBTS  FROM  HBW  TORK. 


ttimth. 


Janoary... 
Febroary., 
Marob.... 
AprU 

Total.. 


nuHMmrOumM—. 


1888. 


33.788.ai« 
«,S143S1 
«3,SOt,064 
S4,S96,1M 


M,H38,47a 


1889. 


8S.718,1M 
<3.715,4S0 
88,187,314 
80,887343 


10ej88.78l 


OCROn  BBOBim. 


MontK 


Janaary..  . 
Febraary.. 

Harcb 

April 

Total... 


At  Hmm  Ttrk. 


1888.     I 

10,8*^448< 
11.188.781 
19,800J83 
10,484,188 


48,«S0JWI> 


* 

IOJ88,Hm 
10,488,888 
11.817.048 
8,»r7,7Be 


wmafUi 


United  States  Sab-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Trea8(ury  in  this  city,  a* 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  t 


Date. 


Becetptt. 


Payment*. 


Bataneen.  • 


Coin. 


$ 
989.264 
1,505,611 
1,39j,113 
1 ,292,065 
11,077,868 
2,171,310 


May  15 
"     17 

••   re 

"  19 
"  20 
"     21 


Total. .1  18,131,23 1 


939,6^5  128,351,196 
1,075,421  128,116.255 

950,016  12S,135.12! 

1.285.2351128,536.031 

10,755,726:128,658.327 

1,004,134  128,816.232 


Ooin  Oert't.]  OurrtHey. 


53.171,290 
.53.106,fiOO 
58,59,5,830! 
58.161,060! 
58.654.060, 
59,071.2  lo! 


12,571.761 
12.704.382 
12,891.582 
12.97P.572 
12,989,118 
13.518,539 


16.070.1371. 


I 


—Attention  is  called  to  the  card  of  Messrs.  Dickinson  ft 
Ailing,  bankers  and  brokers,  which  will  be  found  in  the 
Chronicle  to-day.  This  firm  is  composed  of  young  and  ener- 
getic men.  Mr.  W.  H.  Dickinson  has  been  a  metnber  of  the 
New  York  St(x;k  Exchange  for  the  past  twelve  years,  and  as 
such  has  had  a  large  and  varied  experience;  while  Mr.  Edward 
Ailing  was  with  the  late  firm  of  Fisk  &  Hatch  for  upward  of 
twenty  years.  Investors  and  bankers  are  invited  to  give  the 
firm  a  trial  with  their  purchasing  orders. 

— Messrs.  Spencer,  Trask  &  Co.,  bankers,  16  and  18  Broad 
Street,  have  issued  a  very  neat  little  hand-book,  containing 
tables  for  investors,  which  show  the  per  cent  of  income  to  be 
realized  on  investing  in  bonds  carrying  various  rates  of  inter* 
est  and  falling  due  at  different  peri(xl-'  from  one  to  fifty  years. 

— The  Homestake  Gold  Mining  Company  announces  its 
ninety-fourth  dividend  ot  40  cents  per  share,  for  April,  aggre- 
gating $50,000,  payable  by  Messrs.  Louosbery  &  Co. 

— The  Ontario  Silver  Mining  Company  has  deflated  its  one 
hundred  and  twentieth  dividend  of  50  cents  per  share  (or 
$75,000),  payable  at  the  transfer  agency  of  Messrs.  Lounsbery 
&  Co.,  Mills  Building. 

Auction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 


8/iarea, 

3  Central  Nat.   Bank 121  >« 

175  Penn8yK.ini»  Coal  Co. .260 

30  Long  Island  Ins  Co 90 

50  Broadway  I'ls.  Co 177 

40  W'lusburjrli  City  Plre  Ins.24 1  h 

1 1  Chatham  Nat.  Bank 190 

25  Chatham  Nat.   Bank 191  >9 

75  Corn  ExehauKC  Bauk...l88-'« 
2  Bank  of  State  ot  N.  Y....131'fl, 

7  Cltv  Fire  Ins.  Co 116     i 

17N.  "Y.  Fire  Ins.  C!o BO'S  | 

30  Second  Nat.  Bank 237      , 

10  B.  Est.  Kxch.  A  Auction 

Room  (Limited) 106 

lOOEqnitable  Gas  LI«htCo. 

of  New  York ia7'4-188  ' 


Sharet. 
2  Third  Av  RR.  Co 291V 

ISteilinK  Fire  Ins.  Ckj 59 

21  Minnesota  Mining  Oo....91 

BomU. 
$10,000  Oeorvetown  A  r.Anes 

RR.  Istmort.  7s,due19I3  10-19 
$75  Ches.  J2  Ohio  RR.  def.  int. 

scrip 23 

$5,000   N.  Y.  City  7s,  i  cuts. 

dock,  line  1904 Il9^*lnt. 

$6,000  Southern  Cent.  RR.  (  », 

due  1922 65 

$>.000  Tol.  <b  Wab.  R&e<inlp.     3«« 
$21,000  N.  Y.  3c  Oswego  Mid- 

Und  RR.  coDV.  bondeerta.94 


giittlituo  and  I'tuanclat 


United  State*  (Jovemment  and  other  desirable 
SECVRITIES 

FOR 

I.\VESTORS. 


All  stocks  an.l  bonds  listed  on  the  New  York  Stook  ExohMje  b03«ht 
and  sold  on  commission  for  oa^h.  ..... 

Deposit  acoounte  received  and  Interest  aUowel  on  ujojthly  baUMloes 
subject  to  draft  at  sltrbt. 

HARVEY     FISK     &     S0>J3, 

28  Nassau  Strkbt,  New  York 
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DITIDBNDS. 

Ihe  foUowlng  dlvldenas  bare  recently  been  announced: 


Name  of  Company. 

Per 
Cent. 

When 
Payable. 

June    15 
May     18 
June      1 

May     2f. 

July       1 

Sookt  Closed, 
(Davt  ineluiive.) 

Railroads. 

4 

2 

2 

1% 

2 

$3 

Cbic.  Burl.  &  Quinoy  (quar.) 

Del.  &  Bound  Brook  (quar.) 

Iowa  Falls  &  Sioux  City  (quar.). . 

North  Pennsylvania  (quar.) 

miscellaneons. 
American  Express 

May   23  to 

May   16  to 

May    16  to 

June  13  to  July     1 

WALiIi  STREET.  FRIDAY,  May  21.  1SS6-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  stock 
market  has  shown  a  firmer  tendency  the  past  week,  while 
there  has  been  a  decided  break  in  both  wheat  and  petroleum. 
The  conclusion  that  the  labor  troubles  are  about  over  for  the 
present,  together  with  the  favorable  crop  reports  from  the 
West  and  South,  have  furnished  the  principal  elements  for 
the  bulk  to  work  on,  so  far  as  the  future  is  concerned ;  while 
the  favorable  returns  of  the  Vanderbilt  roads  ought  to  have  had 
a  good  effect  in  the  immediate  present.  The  New  York 
Central  report  was  not  regarded  as  being  particularly  favor- 
able, but  owing  to  the  inclusion  of  the  West  Shore 
road  in  the  earnings  and  interest  charges,  it  was 
not  possible  to  compare  the  figures  closely  with  the  same 
quarter  of  1885 ;  but  the  Lake  Shore  report  was  undeniably 
favorable,  as  the  net  earnings  for  the  quarter  ending  March 
31  (given  ot  another  page)  showed  an  increase  of  about 
$400,000,  or  equal  to  45  percent,  over  the  same  quarter  of  last 
year.  This  too,  was  in  the  face  of  a  very  dull  condition  of 
business,  and  so  far  as  the  tonnage  from  Chicago  was  con- 
cerned, the  smallest  shipments  in  some  years  past.  The  total 
shipments  of  freight  east  from  Chicago  from  January  1  to 
April  1,  in  four  years  past  were  as  follows :  In  1883,  813,748  tons ; 
in  1884,  713,613  tons;  in  1885,  947,961  tons;  in  1886,  574,417 
tons.  Since  all  the  trunk  lines  reporting  have  made  much 
better  earnings  this  year  than  last,  the  above  well  shows  of 
how  little  value  is  the  weekly  statement  of  tonnage  shipped 
from  Chicago  as  an  indication,  by  itself,  of  what  profits  the 
railroads  are  making. 

There  has  been  a  better  tone  in  the  bond  market  also,  and 
upon  the  whole  it  would  appear  that  the  prevailing  sentiment 
in  Wall  Street  has  been  a  trifle  healthier  and  more  sanguine 
than  it  was  last  week. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1J@2J  per  cent,  and 
to-dav  at  1 J  @2  per  cent.  Prime  commercial  paper  is  quoted 
at  34@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £93,000,  and  the  percentage  of  reserve  to 
liabilities  was  37  5-16,  against  37^  la.st  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  17,035,000  francs  in  gold  and  lost  3,900,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  15,  showed  an  increase  in  surplus  reserve  of  $1,383,550, 
the  total  surplus  being  $13,497,075,  against  $11,113,525  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dls. 

Specie 

Circulation . . . 
Net  deposits.. 
Legal  tenders. 
li'mai  reserve 
Baaerve  held. 


Barplns 


1886. 
May   15. 


THffer'neetfr'n 
Previous  Week. 


$347,334,300 

61,901,500 

7.855.10n 

368,220,500 

34,747,700 

$92,055,125  Dec.$l,025,650 
'.04,552,200Hnc.i.       357,900 


*32fi,639,8'iO 

56,314,100 

14,190,200 

317,200,700 

26,113,100 

$79,300,17.5 
82,427,200 

a>l  2.497.0751  Inc.$1.383.550    $57,416,050      $3,1^7.025 


D6C.*3,325,000  i 
Dec.  1,114,3001 
Deo.  6,000! 

Dec.  4,102,600 
Inc.   1,472,2001 


1885. 
May  18. 

S298,74S,900 

113.641,200 

10,529.100 

3<?1,971.800 

35,017,800 

«9l,242,950 
148,659,000 


Eicliange. —  sterling  exchange  has  been  very  dull  this 
week,  though  rates  have  been  quite  strong,  influenced  by  the 
drawing  of  bills  against  stocks  sent  from  London.  Posted 
rates  were  advanced  i  cent  to  4  87J  and  4  90,  and  gold  to  the 
amouat   of  $755,513  was  engaged  for  shipment  to-morrow. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  861(^4  87 ;  demand,  4  89i@4  89^. 
Cables,  4  891(^4  90.  Commercial  bills  were  4  85^.  Conti- 
nental bills  were  :  Francs,  5  17i@5  18^  and  5  15  ;  reichmarks 
955  and  95i;  guilders,  40J:(a40|  and  40i(a40f. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  unler-mentioned  cities  to-day:  Savannah,  buyino- 
par,  selling  J@^  premium;  Charleston,  buying  par,  selling 
l-I6(Si  premium;  Boston,  lo@35  premium;  New  Orleans, 
commercial,  50  discount,  bank,  $1  premium;  St.  Louis,  75  pre- 
mium; Chicago,  35@50  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


May  21. 


Prlmebanbers'sterllng  bills  on  London. . . 

Prime  commercial 

Documentaryoommeroial 

Parls(Iranos)... ■ 

Amsterdam  (guilders) 

Frankfortor  Bremen  (reiohmarks) 


Sixty  Days.  Demand. 


4  871a                 4  £0 
4  86    ■34  86I4         

4  951434  85^  

5  18i8®5  I712  5  15593515 
4001(594039         40iaa40«ie 

9538>»95ia    I    95%a95''8 


Coins. — The  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns $4  86    ®$4  90     Sliver  149 and  las.  —  99 !!«■»    par. 

Napoleons 3  86    ■»   3  90      Five  francs —  92    a  —  95 

X  X  Relcbmarks.  4  74    ®  4  80      Mexican  dollars..  —  78^4  a  —  7914 

X  Guilders 3  96    ®   4  00        Do  uucommero'l.  —  77    a  —  78ia 

Hpan'hDoubloons.l5  55    ®15  65      Peruvian  sols —  71129  —  73 

Mex.  Doubloons..  15  55    ®15  65      English  silver  ....  4  80    a  4  S6 

Finegoldbars oara^prem    U.  8. trade  dollars      78     ■S      82 

Fine  silver  bars  ..  — 99    a    rar.      U.  8.  sllverdoUarn—  98    ®    1  — 
Dimes  &  la  dimes.  —  99iaa    par. 

United  States  Bonds. — Government  bonds  have  been 
dull  and  a  little  weak,  though  there  has  been  no  decline  of 
importance. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4ISS,  1891 

4128,1891 

48,  1907 

48,  1907 

3s,  option  U.  8. 
6s,  cur'cy,  '95 
68,  cur'ey,  '96 
68,  cur'cy,  '97 
68,  cur'cy,  '98 
6s,  cnr'ry,  '99. 


Interest 
Periods. 


...Teg.  Q.-Mar. 
.coup  Q.-Mar. 
...reg.Q.-Jan. 
.coup.  Q.-Jan. 
...reg.'Q.-Feb. 
...reg.J.  &  J. 
...reg.iJ.  &  J. 
reg.lJ,   &  J 

reg.  J.   &  J. 

res.'j.   &  J. 


May 
15. 


May 
17. 


llli* 

11238 

126 

126    I 

10089 
'1271a 

130 
■132 
■135 

137 


May 
IS. 


'lllis'lllis 
lliSs -11214 

'I25''sin25% 
125''8,*  125^1 
■lOOS^AlOOifli 
■127'S8n2758 
'1301«!m3018 
132i8;'132i8; 
'135i,j  "13519 
■137l6l*137l8 


May 
19. 


'Ulifi 
"1124 

•125% 
126% 
•lOOH, 
M2758 
*130i8 
*13'2l8 
♦13.=>l8 
■•137% 


May 

20. 


May 
21. 


*llll8»llll8 

•11214 '11238 

125341*125% 

125  ■'a    125% 

•lOOSg  M0OS8 

12758*l27Sg 


*l30i8 
•132 1« 
*13f>i8 
•13718 


13OI9 

13238 

•135  i«i 

•13738 


*  This  18  me  price  om  ai  tue  morning  Doara :  no  sale  was  made. 

State  and  Railroad  Bonds.— The  business  in  State  bonds 
has  been  very  limited,  the  total  transactions  being  only  as  fol- 
lows: $38,600  Virginia  6s  deferred  trust  receipts  at  8^9f; 
$74,000  Louisiana  consol  4s,  at  731-74;  $1,000  Missouri  6s, 
1888,  at  106J. 

Railroad  bonds  have  been  quite  active  as  compared  with  the 
dulness  prevailing  most  of  the  time  in  the  stock  market. 
The  movement  of  prices  has  been  somewhat  irregular,  though 
on  the  whole  strong,  and  quite  a  number  of  classes  have  im- 
proved slightly,  while  a  few  have  developed  some  weakness, 
notably  the  Wabash  mortgages  and  Erie  bonds,  though  the 
latter  recovered.  The  Houston  &  Texas  Central  bonds  rose 
sharply  late  in  the  week;  the  demand  was  also  more  active  for 
the  better  classes  of  bonds  throughout  the  list. 

The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 

Closing. 

Range  since  Jan.  1,  '86. 

:dayH 

May21. 

Lowest. 

Higltest. 

S.  Y.  L.  E.&  West.- 
2d  consol.  68 ,  ex.  Juno,  '36,  cp 

86I3 

881a 
102  ■'9 
118 
95''8 
79 
93 
105 
•I1414 
81% 
8II2 
*104ie 

86% 

881a 

10278 

II8I4 
97% 
791a 
92''b 

106% 

11468 

86 

84 

107% 

76''8  Jan. 

7714  Jan. 
IOII4  Jan. 
llliaJan. 

911a  Jan. 

72i4May 

87^8  May 

9914  Jan. 
106     Jan. 

63     Jan. 

GSI4  Jan 
102     Jan. 

92    Mar. 
96i4Mar. 

104     Jan. 

Northern  Paciflc,  Ist  63,  coup. . 

Do           do        2d  Os,  coup.. 
Mo.  Kans.  &  Texas,  gen.  58 

Do           do          gen.  68 

St.  Louis  &  San  Fr'isco,  gen.fis. 
Cent.  N.  J.,  con.  79.  assented.. 

Do         conv.  deb  ,  68 

East  Tenn.  Va.  &  Ga.  58.tr.  rets. 
Houst.  &  Tex.  C.  M.L.  78,ep.off. 

11838  May 
98i4Mar. 
83     Feb. 
96     Feb. 

107     May 

115%  May 
861a  May 
g4ia  May 

107%  May 

Bid  price;  no  sale. 

Railroad  and  Miscellaneons  Stoclcs.— The  stock  market 
has  been  quite  dull  all  the  week  and  the  tone  very  irregular, 
though  the  fluctuations  have  not  been  great  as  a  rule.  There  is 
little  outside  demand  for  stocks,  and  business  being  restricted 
for  the  most  part  to  the  operations  of  room  traders,  prices 
have  moved  in  sympathy  with  the  current  rumors  and  reports. 
Up  to  Thursday  prices,  except  in  one  or  two  instances,  changed 
very  little,  the  market  remaining  dull  and  irregular,  with  some 
times  strength  and  sometimes  weakness  the  prevailing  feature. 
A  more  bullish  feeling  predominated  on  Thursday  and  to-day, 
however,  and  prices  were  quite  strong,  especially  for  the  coal 
stocks  and  grangers,  St.  Paul  being  favorably  influenced  by 
the  reported  successful  placing  of  $6,000,000  of  5  per  cent 
bonds.  Chicago  Burlington  &  Quincy  has  ruled  strong  all  the 
week,  in  consequence  of  the  declaration  of  the  usual  3  per 
cent  quarterly  dividend,  which  rumor  said,  last  week,  would 
be  reduced. 

A  conspicuous  feature  has  been  the  active  speculation  in 
Consolidated  Gas,  which  has  fluctuated  widely,  first  in  a 
downward  direction,  declining  to  794  on  Wednesday,  but 
recovering  sharply  afterwards,  and  again  falling  back  to-day. 
The  selhng  is  said  to  have  been  largely  by  holders,  and  based 
on  the  prospect  of  lower  dividends  in  consequence  of  the  reduc- 
duction  in  the  price  of  gas. 

New  York  Central  has  been  somewhat  of  a  feature  on  account 
of  the  uncertainty  which  prevailed  most  of  the  week  in  regard 
to  the  quarterly  report.  It  declined  below  par  on  Thursday 
when  it  was  seen  that  the  dividend  of  one  per  cent  for  the 
quarter  had  not  been  fully  earned,  though  the  recovery  later, 
in  sympathy  with  the  strong  market,  left  it  higher  than  the 
day  before."  Considerable  interest  has  been  taken  in  Oregon 
Trans-Continental,  owing  to  the  contest  for  stock  to  use  at  the 
election,  this  carrying  the  price  up  several  poiuts  early  in  the 
week,  since  when  it  has  been  irregular. 

At  the  close  there  was  a  strong  tone,  and  prices  were  gener- 
ally near  the  best  of  the  week. 
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BTOt'KS. 


HIGHEST  Ain>  LOWf:- 


BstonlikT. 
May  15. 


Active  RK.  Stocks. 

Cuiiwlliin  I'lU'itlu. 

CauBduHiiullicni 

Oeutral  of  Now  Jersey 

Central  I'millo 

CfaeeaPKuko  Je  Ohio 

l>o  let  pref . . . 

Do  2(li>ret — 

Cliloago  A  Alton 

eiileaRO  BiiriiuKton  &  Qiilncy 
Cliii'iiKo  Milwaukee  &  St.  Faiil.  | 

I)o  prct. 
ChloBKo  &  NortUwostern [ 

ho  pref.  I 

ClilonKO  Kuck  Ulitiid  A  Pacltic. 
CbluauuSt.  L.uuliiiV(l>llt»liiir>;. 

l)o  priif. 

Chloaeo  St.  Paul  HInn.  &  Oiii . 

l)o  pref. 
CleveliinilCoI.Cln.it  Fndlaiiap. 
CiilumbllH  Hoi'killi!  V'lil.  i\:Tol. 
Delaware  l.ai'kawiiuiia  Jj  West 
Deuver  &  Kio  (Jraudo 

Do  AescHHiucut  paid. 
Eafit  Teuncsseo  Va.  «fe  Ga 

Do  pref. 

EvausvUle  ATerre  Ilaiiie 

Fort  Worlli  &  Deiiver(;ity j 

Ori  en  Bay  Wluoua  i&  3t.  I'aiU. 

HoiHtou  At  Texas  t'eutral 

Illlmils  Central 

Indiana  liUHiiuini,'t'n  &  Weat'u 

Lake  Krie  Ji  Western 

Lake  8li<>i'e  .%  MicU.  Sntithuru. 

Lon,i;  Island 

Louwville  &  Na.shvillo 

Louia.  New  All).  A  Chicago... 
Manhattan  Elevated, consul.. 

Memphis  A  Charleston 

Mielu>;an  Central 

Ulimeapolis  <&  St.  Louis 

Do  pref. 

Hlssouri  Kansas  ATezae 

Missouri  PaciUo 

Mobile*  Ohio 

NBShv.Chattano()ga&St.IX)ui8 
New  York  Central  &  Hudson. 
Mew  York  Chic.  A  St.  l,ouis. . 

Do  pref. 

Hew  York  Lake  Erie  A  West'n. 

Do  pref. 

New  York  A  New  England 

New  York  Ontario  A  Western. 
New  Y'ork  Siisq.  A  Western. .. 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Northern  PaclHo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Short  IJne 

Orefjon  A  Trans-<  ontlncntal. . 

Peoria  Deeatur Evansville 

Philadelphia  A  Reading 

Richmond  A  Danville..; 

Riohni'd  A  West  P'nt Terminal 

Roilie.ster  A  Pittsburg. 

8t.  Louis  A  San  Francisco 

Do  pref 

Do  Ist  pref 
8t.  PaulA  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba. 

Bouthein  Pacllio  Co 

Texas  A  Paclflc 

Union  Paclltc 

Wabash  St.  Loulo  A  Paclflc... 

Do  pref. 

miDcellaneoua  Stocks, 

Colorado  Coal  A  Iron 

ConsoUdated  Gas  Co 

Delaware  A  Hudson  Canal... 

OreKon  Improvement  Co 

OrtKon  Railway  A  Nav.  Co... 

PaeitlcMuil  

Pullman  Palace  Car  Co 

Western  Union  Telegraph.... 

Kxpress  Stocks, 

Adams  

American  

United  States 

Wells,  Farao  A  Co 

luartiTe  Stocks. 

Atlantic  A  I'acitlc 

Boston  A  N.  Y.  AirLine,  pref. 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Cincinnati  Hamilton  A  Day.. 
Cinein.  Ind.  .St.  Limis  A  Chic. 

Cleveland  Jj  Pittsburg 

Harlem 

Illinois  Cent ,  leased  line  stock 
Mil.  Lake  Shore  A  West 

Do  pref. 

New  York  Irfick.  A  Western. .. 
New  Y'ork  New  Haven  A  Hart. 
Pittsburg  Ft.  W.  A  Chicago. ... 

Quicksilver  illnlngCo 

„       Uo  pref.... 

Eensselae  r  A  S  i  ratosa  

Rome  Wat.i  town  A  Ot'densb'g 
Bt.  Louis  Alton  ATerre  Haute. 

Cimeron  Coal 

Con.siilidation  Coal 

Maryland  Coal  Co 

New  Central  Coal 

Ontario  .Siher  .Mining 

Tennessee  Ci>al  .te  Iron 


ei 

4!IV( 
3H\ 

S 

•i:i 

•!t 

■xi:i(i 

■118lfl 

loo's 

l<20Hi 
*I() 

•23 

as-'e 

102% 

47 

2!) '4 
1253B 

1'4 

■J 

80  <4 


Ifonday, 
May  17. 


6t'b 
3(1^ 
50% 
39 
8 
14>« 
10 
13S 

mo 

11!) 
I0(i»8 
140 
120  >« 

12 

32 

39% 
103 

47 

21)14 
126>4 

'22>« 
1»8 
3 
8OI4 


04\  es'e 

•37'4    38 
60%    SO^g 


Tuesday, 
May  I  ft. 


11 

•27 
137 

23 
•UHj 

77'a 

"35" 

36 
125% 


11 
30 
137's 
23 
I214 
78 '8 

"35% 
36 

125% 


r>4 

•191a 

*42 
24''8 

106 

MQii 

•4314 

100i« 
7I9 

*15ia 
23-:e 
53 
34% 

*16 
6% 

*20 
IOI3 
29ifl 
23 '8 
54% 
1 

•20  % 


64 
19% 


25>4 
106 


•8 
15 

•u 

138 
120% 

85ie 
118 
106% 
'138 
121% 
'10 
•25 

301s 
103  >4 

471a 

29 
126 


9 

IS 

10 
139 
1311* 

85%; 

118"l! 

IO-I4 
140  i 
122% 

12 

32 

39% 
103 14 

43    I 

2914' 
126% 


6114  e.M« 

37  37% 

40 '9  60-% 

38%  38% 

•7'b 

14  14 
9         9 


Wertio 
May  19. 


22  221a 
lis  1% 
3         8 

•80  83 


11%    11% 
28 


23%  23% 

12  12 

7778  78% 

•90  91 

33I4  35% 

34  34 

126     1261a 


47 
101% 

Tifi 
17 
2414 
55 
35'8 
18 

6% 
21 
IOI2 
30 
21 
55% 

1 
21 


•IS 

28% 

21 

22% 
103 

284 

•3 
•181s 
•40 
100 

62% 
Ill's 
110% 

38 'a 
8% 

48 '8 


22 

30 

21 

22I2 
105 

28I4 
5 

191a 

41 
100 

ea^s 

Ill's 

111% 

39 '8 1 

8%t 
49% 


no 

•43 

251a 
100% 
■lOia 
•44  la 
100% 

7 
*15ia 

2114 

55 

33% 
MO'a 

••■% 

21 


20 
45 
251* 
106% 


130>a 

8518 
118 
1061a 
140 
122 

10% 

"36" 
103 

47% 

29 

125% 

"22% 
1»8 
•3 
*80 
•16 
•lO'a 

•i3(i'" 
•221s 
•ll>a 
7714 
•90 
3378 
•34 
125% 


131 

I>5%| 
llSis 
107 
140 
122 

10% 

32 

30% 
103 'b 

48 

29 
12618 

'22%j 

i%! 

82 

21 

Uia 

28 
1371s 

23 

121a 

78  "4 

91 

35% 

371a 
125% 


•«t 

36% 

49% 

3t% 

7'» 

•13«« 
0 

139 

130% 
85 

U8>a 

lOCia 

139 

12m 

10 

•25 

39 
103 
•471a 

28% 
125 


6tl4 
!iO% 
SC% 
38''4 
7'. 
144 
U 

189 

181 
HtfH 

X\9>t 

IWe 

140 

laa 

10 
82 

3914 

103 

481a 

2878 

125% 


47 
101% 

7 
16 
24I4 
55 
35% 
18 

7 
2II4 


29%  30 

24>4  24 14 

551a  55% 

I'd  ll8 

•2078  2118 


2978    31 
211s    211a 
2213    23 


28 '4 

*3 
*18l3 

41 
100 

03 
110% 
111 

39% 
818 

40% 


28i« 
5 

20 

41 
100 

64 
1121a 
112 

3914 
8l8 

5018 


•63 
•19 
•43 

24% 
■103 
'lOia 

43 14 
loo's 

*7 

"23% 
54 'a 
•3514 

1618 

678 

*20ia 
•9  la 
3914 
237e 

54  7e 

1 
2014 


65 


23 14 
107 


44 
101 

7% 
16 
24 
541s 
36 
lO's 

7 
211a 
id's' 
30 '4 

2378 

55'4I 

1 
201a 


•2214  28I4 
1>«       1»B 
'3  4 
•80  82 
•16  21 
•lOij  Ilia 
28 


•22 

•11 
77 18 
90 14 
33% 

•35 

126 
20 

•63 

'18 

•42 
24>a 
'105 

•101a 

•43 

IOOI4 

•14 
23% 


22% 

Ilia 

77% 

91 

34% 

83 
126% 

29 

64 

20 

45 

247b 
106 


441a 

100% 

7 

15% 

237e 


•3479    3514 
16%    16% 


0% 

*20 

■9 


678 

20% 
10>« 


20%  30 

23%  23% 

54ia  547e 

1    1 

20%  2016 


•14   17 


22% 
83 '4 
06 
19 
97 14 
51I4 
130 
6II4 

140 

105 

51 

•119 


22% 
86% 
90% 
19 
98 
52% 
132 

6178 

146 


•14   17 


29% 
20% 
22 
10278 
28 
5 
10 
4lia 
'00 
63 
■110 
111 
38% 
7% 
40 '4 


30% 
21 

22I9; 
103  i 

28I4! 
3 

lOia 

4113: 
102  I 

Oils' 
112  i 
111 

38% 

ah, 

50 


28%  20'8 

20%  20% 

2178  22% 
103  103 

28  28I4 

•3  5 

19I3  19% 


100%  100% 
62   62% 
■110  112 
111  111 
38%  387g 

8    8 
4878  49% 


17 


22       22%    '22       23         22%    22% 
85%    86%      81%    83%      79%    82 
96%    97%!     95%    97    I     05       96 


51 
123 


7%      7% 


•11% 

13 
148 


■215 
'97 
•56% 
88 


14 

13 

148 


100 


•3% 
•1914  . 

•31% 
'39 

18% 
'20 

•9% 
•10 


5% 


52% 


18% 
24 
11% 
11 


08       08%      98%    99    1     97%    07% 

52%    53%      52%    53%,     52%    63% 

129     132    1  130     130       129%  120% 

61%    62%      61'4    62         oO%    61% 

I  ! 

140     143     ^140     145    i  144     144 
105%  10614*103     107%    105%  105% 


I  ii'inKlajr, 
May  20. 


64 

80% 
50% 
3b% 

•7% 

147b 

10 
138 
130% 

85 
HO 
lOO'a 
133% 
122 

*«% 

29 

30% 
103% 

477e 

23% 
125% 


64% 

87% 

617, 

30 
8% 

U'g 

10 
140 
131% 

86% 
119% 
107% 
140 
122 

10% 

20 

40% 
104 

49 

29 
126% 


FrMay, 
May  31. 


Mm     ItonceitBMjabl.iaM. 

Of  CM    -™^~-~— — 

Weak 
Bham.      Lowwt.  Hlgbast. 


64 
37% 
61% 
80 


64% 

38% 

63 

l'9% 


•22%  23 
1%       1% 
2%      2% 

'80  82 

•16  21 

11  11% 

28  28 


•7% 

8% 

•14% 

16 

•10 

It 

1317» 

132% 

86% 

HH% 

110%  120 

107%  108% 

138 

140 

122%  122% 

•10 

12 

•23 

32 

39% 

40% 

104 

104% 

49 

49% 

29% 

30 

126% 

126% 

6.0.^5 

2,717 

87,2851 

2,5IOi 

223 

1. 10 

(MO 

146 

8.0.',5 

202,8IMI 

61.'. 

28,100 

114 

1,741 

125 

KM) 

11,241 

3,020 

2,100 

2,403 

112,093 


22  22% 

11%  12 

77  78% 

8978  90% 

34%  35% 

•34  38 
126     126% 


•18% 
♦42% 

24% 
105 
•10% 

45 

99% 
6% 

i23% 
•34 

35% 

15% 
0% 

20% 

•9 

30 
•23% 

54% 


19% 

44 

25% 

100 
12 
45 

10078 
6% 
16 
23% 
55% 
36% 
16% 

7 
21% 
10% 
30% 
24 
55% 


20        20% 


21 

2878 

21% 

21% 
■102 

27% 

•3 

19% 

40 
■100 

6278 
112 


21 

30 

21% 

22% 
105 

28 
5 

19% 

40 '4 
102 

63 
112 


38%    39% 

7%      8 
49        49% 


17 

23  23 

81  84 

95%  96% 


•22% 
1% 
3 
♦80 

20 

11% 

33% 
136% 

22% 
•11% 

77% 

90 

35 


23% 
1% 
3 

82 

20 

ll7e 

34 
136% 

227e 

12 

79 

90 

35% 


126%  126% 


64 

19% 

44 

25% 
106% 
♦10% 

46 

90% 

'0% 

"23% 


64 

19% 

45 

25% 
106% 

12 

46 
101 
7% 

16 

24% 


400 

1,410 
800 
300 
100; 

1,.30<) 
185' 
1.V5; 

1,825 

700I 

109,875 

656 

38,078 

233; 

2.409 
400 
310! 
300 
700 
15,503 
463 


30% 
15% 

7 
21 
10% 
30% 
24 
55 

1 
20% 


38 
16% 

7 
21% 
10% 
31% 
24 
56 

1 
2078 


29% 
22 
22% 
103 
28 


30% 
22 
2278 
105 
28% 


1.200 

57,957  i 

630. 

26',496! 
310 

13,663 
3,500 
1,220 
1,450 
300 
4,010' 
1,100, 

18,0091 
2,100 
1,500 


19% 

40% 

102% 

62% 


19% 
42 
102% 
63 


3878 

77a 
40% 


39% 

8% 
50% 


100 

80,310 

L.'iOO 

4,890  i 

500 

5,770 

200 

600 

950 

300 

5,041 

297 

1,510 

3.030 

4,100; 

27.923 


■52       55       -51       65 
■119     124     *119     125 

7%      7% 


♦11%  14 
♦13  17 
147%  148% 

83  83 
150  150 
■218      

"58%    62" 

89       01% 

105%  105% 


•11%    14 
•13      . 17 


93  98% 

52  53% 

♦128  132 
60%    61% 

■142  143 

■105  107 

56       60%      00  62 

125     125     '121  125 


2278     2278 

8178    84% 
96%    07% 


61    Pab. 

34%  May 
42%  Jan 
38     Mar. 

7  May 

13  Apr.  : 
8%  May 

138  May 
128%  Mar 
82%  May 
110  May 
104%  May 

135  Jan. 
120%  May 

0%  Mar.  ! 
26%  Mar.  : 
35%  Mar. ' 
07  Mar.  ! 
43%  Mar.  I 
207g  May 
115  Jan. 
14%  Jan.  ! 
21%  May 

1  Mar 

2  May 
67%  Jan.  ! 
15     May 

8  Jan. 
25     Mar. ! 

136  May 
20     May 

8%  Mar. ! 
76%  May 
80     Jan.  ! 
33%  May 
32     Mar.  : 
120     Jan. 

20  May 
61%  May 
16%  Mar.  ! 
40%  Mar. 

21  May 
100%  Mar. 

11%  May 
43%  Apr. 
98%  M.-iy 
4%  Mar. 
11  May 
22%  May 
50%  Jan. 
30%  Mar.  ' 

15  May 
6     Fob. 

17%  Jan.  : 

8     Mar.  : 

25     Jan.  : 

22  May 
53%  Mar.  I 

1     May 
19%  May 
13%  Mar.  ! 
10%  May 
25     Mar. ! 

16  Mar.  ! 
18%  Feb. 
75     Mar. 
27%  Apr. 

3%  Jan. 

17  May 
37%  May 
07  May 
37  Jan. 
09%  Jan. 

106%  Jan. 
30  >4  Mar. 

7%  Apr. 
44%  Mar. 

6     May 

14  May 


17  68%  J 

4  45%  I 

IS  57%) 

21  44%  I 

0  1:1 '4  J 


I  Apr.  19 


8%; 

24  I 
11%J 
31%1 
29  ,: 
617e; 

2  1 
26%  I 
19  J 
26  1 
34%  J 

25  i 
31      1 

1106     J 

6|   38     1 

161     5     1 

y  23%. 

5|   48%. 
5  105     1 

18  67  i 
20  112%  i 

19  11878  1 
17  41%; 
30    14%  J 

56%] 
12%  J 
22%  J 


7  7 
90  99 
'11%  14 
•13       17 


145     145 
•3%      6% 
20       20 

"52'"  "52% 
35%    35% 
18%    IS'e 
•20       25 
*10       12 
♦10       11% 


•218      220     220 

00%    99%    *97     100 

61%    61%;     01        61 

91        9178!     89%    89% 

103%  103%    103%  105% 

210%210% 


"3%      5 

♦19% 

165     105 
♦52       53 

' 30 

18%    18% 
20       20    ; 
•10       12 
11        11 
29       29 


'3%      6% 

•19% 

165     165 
•51%    S3 

• 30 

18%    18% 

••20     as 

•10        12 
'10       11 


♦7  7% 

♦08%  100 
♦11%    14 

17       17 
145     


130  150 

'218  

♦97  100 
61       64% 
01        92 


•3%      5 
•19% 


•61%    53 
39 
"17%    17% 


10 
11 


10 
11 


98%    00 
51%    52% 

13178  13178 

61  62 

■142  145 

107  107 

62  63 
125  125 

♦7         7% 
♦98%  100 
'11%    14 
*15       17 


150%  150% 

'218      

99       39 
62%    64% 
91%    02 

105%  105% 


850    21     May 

68,186'  79%  May 

9,823    87%  Jan. 

100    18     May 

2,134    93     May 

54,505;  49     Feb. 

115,123     May 

92,'247l  60%  May 

50  144     Jan. 

155101%Jan. 

1,001    51     May 

115|110     "' 


27%  Mar.  12 
HI  Feb.  8 
108%  Feb. 

31%  Mar. 
108%  Jan. 

67     Jan. 
13779  Feb. 

757gJan. 


13 

a 

5 
2 

» 
9 


Mar. 


♦4         9 
♦19% 


18 
•20 
•10 
♦10 


53 
39 
10 
25 
11 
11 


40       40 


310 

7    May 

5 

06    Apr. 

11     Feb. 

105    13     Mar. 

2,135  103%  Mar. 

100    70     Jan. 

2501140%  Jan. 

12;213%Mar. 

IO3I  93     Jan. 

2,025'  22     Jan. 

5,995    50%  Jan. 

350  100%  Jan. 

25 -204%  Jan. 

25  141     Jan 

1     6%  Mar. 

100;   20     May 

200,155     Jan. 

76    25     Jan. 

100 

35%  May 

3,527 

9     Jan. 

25 

19     May 

100 

&7g  Apr. 

125 

9     May 

200 

89     Apr. 

800 

38     Mar. 

14  150     Feb. 
281107     May 

15  66     Feb. 
26  125%  Feb. 

4|     9%  Jan. 

3,101  Jon. 
131  14%  Mar. 
24;  22%  Jan. 


149     May 
85     May 
._  152     Mar. 
31  220     Mar. 

131UK)%Feb. 
2S|  01%  May 
18    92     Ma.v 


107 

211 

150 

8 


Mar. 
Mar. 
Mar. 
Jan. 


85%  Jan. 
165     May 

55  Apr. 
46  Feb. 
20  May 
31%  fvb. 
10%  Feb. 
15%  Fob. 
29  Apr. 
5U     Mar. 


13 
14 
26 


29 

2 

5 

13 

14 

5 

!) 

26 

20 

20 

12 

3 

0 

a 

13 

18 
IK 

a 

13 
lU 
16 

1.1 
1 
1 


'iliese  aic  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS,   M\Y  21,    188G. 

STATE  BONDS. 


SECURITIES. 


Alabama-Class  A,  1906. 

Olass  B,  (is,  1906 

OlMS  C,  4s,  1906 

SB,  10.208, 1900 

A'kansas— 6s,  fnnaed — 

1a,  L.  Rook  *  Ft.  S.  iss. 

7»,  Memo.*  L.Bock  RR 

7s,L.  R.P.B.&N.O.  RB 

Tb,  Miss.  O.  &  R.  R.  RR. 

78,  Arkansas  Cent.  RR. 
eeorgla-6s,  1886 

78.1888 

7».  gold,  1890 


Bid.    Ask. 


101»4'102=8 

lOBia' 

99  "a 


S 
23 


19 

20 


21 


■Ill's  1121, 


8ECTJBITIBS. 


Louisiana— 78,  oon8.,1914 

Stamp  -d,  48 

Missonri— 6s,  1886 

68.  dne  1889  or  1890.... 

AsyrmorUniv.,due'92 

Funding,  1894-95 

Hannibal  &  St.  Jo.,  '86 
New  York— 6s,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.  Carollnit-68,  old,  J.  AJ. 

Pnnrtlng  act,  1900    .... 


Bid. 


85 1^ 

73 'a    74 

10112 

108 


104 


35 
15 


SECURITIES. 


N.  Carolina — Continued- 
New  bonds,  J.ifcJ.,  '92-8 
Special  tax,  all  classes.. 
Do  WU.C.&Ru.R. 

Consol.  48,  1910 

68,1919 

Ohlo-6s,  1886 

Soutb  Carolinar— 
6s,  Act  Mar.  23,  1869  ( 
non-fundable,  1888.  j 
Brown  consol'n  6s,  1893 

Tennessee- 68,  old,1892-8 
6«,n6W,  1892-8-1900  .. 


25 
10 


Ask. 


SECURITlJ!-n. 


Tennessee— Continued — 

68,  new  senes,  1914 

C'mp'mi3e.3.4.5-«8,1912 

Virginia— 6s.  old 

88,  now,  1866 

68,  consol.  bonds 

68,  ex-matnred  coupon. 

6e,  consol.,  2d  series 

68,  deferred 

District  ol  Columbia— 

3-658,  1924 

Registered 

I  67i>4  1    Tnndlnir  6s.  1899 


Bid.     Ask. 


5734 

67    I  67i» 


9 
119 1* 


RAII'ROAD   BONDS. 


SECURITIES. 


Railroad  Bonds. 

(Stock  E.icl>ange  Prices.) 

Atch.T.&S.Fe— 4128,1920 
Binkmg  Fund,  68, 1911. 

All.  &  Pac— 1st,  6s,  1910. 

Baltimore  &  Ohio— 
lst,68,  Park.  Br.,  1919. 
68,  gold,  1925 

Bnr.  C.  Kap.&  No.— l8t,59 
Consol.  &  col.tr., 58.1934 
Minn.<fcSt.L.— l3t,78,gu 
la.  City  &  West.— lst,78 
C.  Bap.  I.F.*  N.— l8t,69 
1st.  58, 1921 

Buff.  N.  Y.  &  P.— COU8.63 
General,  68, 1924.... 

Can.So.— l8t,int.guar.,58 
2d,  58,1913 

Central  Iowa— Ist,  78,'99t 
East.  Div.— 181,68,1912 
lU.  Div.,  Ist,  68, 1912  .. 

Ches.*  O— Pur.  mo.fd.'93 
6s,  gold,  series  A.,  1908. 
68,  gold,  series  B.,  19081 

68,  currency,  1918 

Mortgage,  Gs,  1911 

Ches.O.&S.W.— M.,  569.. 

CWo.  &  Alton— 1st,  7s,'93 
Sinking  fund,  68, 1903  . 
La.  &  Mo.  RlT.— Ist,  7s. 

24,78,1900 

8t.  L.  Jack.  &  CMC— 1st 

1st,  guar.  (564),  78,'94 

2d,  (360),  7s,  1898  . 

2d,guar.  (188),7s, 

Mlss.K.Br'ge— l8t,s.f.63 

Ohio.  Burl.  &  Qulncy— 

Consol.  7s,  1903 

68,  sinking  fund,  1901.. 
68,  debentures,  1913  — 
la.  Div.- S.fd.,58,1919 
Sinking  fund,  48, 1919 
Denver  Uiv.— 48, 1922 
Plain  48, 1921 

C.R.I.  &  P.-6S,  cp.,  1917 . 
Ext.  &  Col.,  58, 1934.... 
Keok.  &  Des  M.— 1st. 58 

Cent,  of  N.  J.— 1st,  79,  '90 
l8t,cou8.assenl.78, 1899 
ConT.,'a8sentert,7s,1902 
Adjustment,  7s,  1903... 
Conv.  debcnt.,  6s,  1908. 
I.eh.&\V.B.— Con.g'd.a8, 
Am.D'kiSImp. —58,1921 

CMC.  Mil.  <fe  St.  P.— 

Ist,  8s,  P.  1).,  1898 

2d,  7  3-lOs,  P.  D.,  1898 
1st,  78,  $g.,R.D.,  1902. 
Ist,  LaC.  l)iT.,78, 1S93. 
l8t,  I.  &M.,  78,1897... 
iBt,  I.  &D.,7s,  1899.... 
Ist,  C.  &  M.,  78,  1903 

Consol.  78, 1905 

l8t,78,I.&D.Ext.,1908 
1st,  S.W.  Div.,  6s,  1909 
l8t,  58,  LaC.dt  Dav.  1919 
l8t,S.Mlnn.Dlv.,6s,1910 
Ist,  H.  &D.,  7s,  1910... 
CMc.<fePac.Div.,«s.l9in 
let,Chic.&P.W.,58,1921 
Mln'lPt.  Div.,  58,  1910 
C.&L.Sup.Dlv.,  59,192: 
W1S.&  Mm.Dlv..5s,1921 

Terminal  5s,  1914 

Fargo  &  So.  5s,A.ssu.,'24 

Chic.  &  Northwest.— 
Consol.  bonds,  7s.  1915. 
Coupon,  gold,  78, 1902.. 
Begisf  d,  gold,  7s,  1903. 
Sinking  fund,  63,  1929.. 
Sinking  fund,  5s,  1929.. 
8ink'gfd.,deb.,5.s,1933. 
25yearadeb.,  5s,  1909.. 
Escanaba  A  L.s.— l8t,6s 
Des  M.,ftSIiu'ap.— l.st,78 
Iowa  Midland— 1st,  88.. 
Peninsula — 1st,  con  v., 7s 
CMo.&Milw'kee— lst.7s 
Win.  cfe  St.  P.— l3t,7s,'87 

2d,  78, 1907 

MU.&  Mad.— Ist,68.lg05 
Ott.C.  F.  *  St.P.— l8t.5s 
Nortb.Ill.— Ist  5s,  1910. 

O.C.C.&  Ind's— l8t,7s,s.fd. 

Consol.  78, 1914 

Consol.  sink.  fd.,7s,1914 
General  consol.,  6s,1934 

OUc.  St.  P.  Min.  &  Om 

Consol.  68,  1930 

C.8t.P.&M.— Ist68,1918 
No.  Wis —1st,  6s.  1930 
St.P.<SS.C.— l8t,6s,1919 

OMc.&.B.Ill.— Ist.s.f.cur. 
Consol.,  Ist,  68, 1934. .. 

OUo.St.L.&P.— l9t,con.5s 

OMc.&W.Ind.— lst,s.f.,6s 
Gen'l  mort.,  69, 1932  ... 

CMC.  &  St.L.- lst,68,1915 

C0I.&  Green.- lst,68,191B 

2d,  69,1926 

Col.  H. Val.A  Tol.— Ist,  58 

Del  L.  &  W.— 7s,conv.,'92 

Mortgage,  78, 1907 

Byr.Bing.&N.y.— l9t,7s 
Morris*  Essex— 1st, 78 

2d,  79,  1891 , 

Bonds,  7.9,  1900..., 
760(  1871,1901... 

Ist,  con.,  guar.,  7s 

N.  Y.  Lack.*  W.— l8t,68 
Construction, 5s..  .. 


Bid.  Ask. 


86 

12212 
llliji 
11034 


110 
105 
♦35 

i07" 
86  la 


114 
104 

681, 

28 


120^4 
1221a 


116 
119 


'135 

idi' 
111= 

99'a: 


871a 


Ill's 


105 
160 


39 13 

iofli 

87 

112 

68 

115"' 
110 

70 

29 

98 

96 


127 
10713 


108 12 
1121, 
101 


112  W 
'109 14' 
110341 
114=8' 

in"] 

85=8 

'  9834 

13034 
126  "4 
134  lal 
123 14 
■1'24 
126 
1323j 
133 


I'JOia 
106  V 
II8I4 
'128 
•1221a 
10834 
107 
105 141 
107121 
106=8' 
■1:9 

'I4II2 
139 
139 
118 
109 
107 
106 
'116 
'130 
128 
128 
126 
104 
1311a 
-116 
1081a 
109 
124 
126 

102" 

124 
'127 


111 

ilS'e 
112 

86 
lllHi 

99 


135 
134 12 


119 


1231, 
109 


1251a 

121=4 
1:2 

io'7" 

llOH, 


86 14 
117 
137 
133 


113 


131 
137 
1301a 
IIII4 


1003, 


140 


121 
110 
1071a 
1063 


138 


105  ig 

iioV; 


125 

133" 
128  V( 

il3 

100 
112 
lllia 
103 


1371a 
134 14 
145 


SECURITIES. 


Bid.     Ask. 


Del.  *  Hud.  Canid— l8t,79 

Ist,  ext.,  78, 1891 

Coupon,  78, 1894 

Ist,  Pa.  Div.,cp.,78,1917 

Ist,  Pan.  Dlv.,reg.,1917 

Alb.  &  Susgi.— Ist,  7s... 
l8t,cons.,guar.78,1906 
l9t,cons., guar.  68,1906 

Eens.  &  Sar.— Ist,  cp.,7s 
Denv.A  Bio  Or.- l.st.,  7s. . 

Ist,  con.sol.,  78,  1910.... 

Trust  Co.  receipts  — 

Den.So.Pk.&  Pac— lst,78 

Den.&RloG.West.- l8t,6s 

Det.Mack.&Mara.— lst,6s 

Laud  grant,  3  las,  S.  A . . 
E.T.Va.  &  G.— lst.7s,1900 

1st,  cons.,  5s,  1930 

Ex  coupons  9  to  12 . . . 

Divi.sional  5s,  1930 

Eliz.C.&  N".— S.f.deb.,c.,6s 

Ist,  83,  1920 

Eliz.  Lex.&  Big  Sandy— 68 
Erie— l8t,  extended,  78... 

2d,  extended.  5s,  1919.. 

3d,  extended,4i28, 1923. 

4th,  extended,  5s,  1920. 

6th,  78, 1888 

Ist,  cons.,  gold,  7s,  1920 

1st,  cons.,  fd.  coup.,  7s.. 

Reorg.,  1st  lien,  6s,  1908 

Long  Dock  b'nds,  78.  '93 
Consol.  gold,  5s,  1935. 

B.N.  Y.&  E...lst,7s,1916 

N.Y.L.E.&W.-N'w2d63 
ExJune,  1886, coup.. 
Collat'I  trust,  6s,  1922 
Fund  coup..  58.  1969. 

BuSf.&S.W.-M.  88,1908 
Ev.  &  T.  H.— Ist,  cons.,  6s 

Mt.Veru'n— Ist,  63,1923, 
Fl'tAP.Marq.- M.6s,1920 
Ft.W.&  iien.C— lst,89... 
Qal.Har.  *  S.Ant.— lst,88 

2d, 7s,  1905 

West.  Div.- l9t,5s... 

2d,  6s,  1931 

Gr'nBayW.<fcSt.P.— l8t,6s 
Gulf  Col*  S.Fe.— 78,1909 

Gold, 09,1923 

Hau.&  St.  J.— Con.63,1911 
Hend.Brldge  Co.— 1st,  6s. 
H.ife  Tex  C— 1st  M.L.,78t 

1st,  Western  Div.,  7st.. 

1st,  Waco  &  No.,  7st  ... 

2d,  consol.,  main  line,  8s 

■General,  6s,  1921 

Hous.  E.&  W.Tex. —l9t,78 
Ul.Cen.— l8tB.49,  1951.. 

Siid.Div— Cp.  8b,  1898. 

MiddloDlv.— Beg.,  5s. . . 

C.«t.L..&N.O.— 'renl.,73 
1st,  consol.,  78, 1897.. 

2d,  63, 1907 

Gold,  6s,  1951 

Dnb.  JiS  C— 2rt  Dlv.,78 

Cert.  P.  A  Minn.— 1st,  7s 
rnd.Bl.&W.— 1st,  pref.,75 

1st,  6-89,  1909 

2d,  5.68, 1909 

Eastern  Div.- 6s,  1921 
rudianap.D.tfeS])r.— lst,78 
Iut.&  Gt.  No.— lst,6s,gold 

Coupon,  68,  1909 

Ken.  Cent.- Stmpd.  4.p  c, 
Knoxv.  <fe  O.— 1.9t,8s,1925 
Lake  Shore  &  Mich.  So, 

Cleve.  P.  &  Ash.— 7s.. 

Buff.&Erie-New  brts,7s 

Kal.  <S  W.  Pigeon— 1st. . 

Det.M.&T.— l8t,7s,1906 

Lake  Shore- Div.  bonds 
Consol.,  coup.,  l8t,  7s. 
Consol., reg.,  Ist,  78.. 
Consol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  78... 

MahonJngCoalR.-.l8t,5s 
Long  Isl.  BR.- l8t,,7s,'98 

1st,  consol.,  5s,  1931.... 
.f.oui9v.&  N.— Cons.7s,'98 

Ceollian  Br'ch.  —78,1907 

N.O.&Mob.-l8t,6a,1930 
2d,6s,l930 

B.  H.  &  N.— 1st  68, 1919 

General,  8s,  1930 

Pensacola  Div.— 68,1920 

St.  \j.  Div.— Ist,  68, 1921 
2a,  33,  1980 

>ashv.<fe  Dec— l8t,7s-. 

8.  &  N.Ala.— S.f.88,1010 

Louisv.  C.  &  L.— 63,1931 

Tru3tbond8, 68, 1922 

10-40,63,1924 .._ 

Pens.  AAt.— lst,6s,  gold 
L.  Erin  &W.— 1st,  Os,  1 919 

Sandn.sky  Div.— 63,1919 
Laf.  Bl.  &  M.— 1.9t,8s.l019 
Louisv.N.Alb.&C— Ist.Os 

Con9.  gold.  6s,  1916  . 
Lou.  N.  O.  &  Tex.— 1  St,  5a 
Manhat  B'oh  Co.— 7s,  1909 

N.Y.&M.B'h-lst.78,'97 

N.Y.B.&M.B.-lst  egos 
Mem.*Clias.-6s.gld,1924 
Metpn.  Kiev.- l8t,6s,1908 

2d,63,1899 

Mex.Cent.— Ist,  78. 1911. 

l9t,  M.,  78,  ex-op.,8,7,&8 

New  assented,  4s 

Mich  Cent.— Cons.78,1902 

Consol.,  5s,  1902 

68,1909 


1141a 


120      121 
138=8  141^ 


108' 
133 
121 


99 1^ 

72 

75 


13 

122 
'82 


45 


125 

115 

111 

11234 

109 


118 
114 


143 
119 

■99'i 
80' 
781a 
64 
25 


135 
131 
110 
121 
1151a 


1117 

■lOOiallO 

117  119 
'   89 

118  1..-. 
118  .... 
I   9918 

iWuC.'.'.'. 
1231*12412 

103 14  10312 
'l'22i4  122'a 

1109 

IO734I 

Sgia'lOO 
102    I 

82    I 

58I2'    61 

I   89 

■ '10i)l4 

120     ' 

Ill      


1271a 


121 


120 
116 


120 
120 

101     IIOII2 
85 

103iall03'8' 
105    1107 

Hi      

87 14'    88 


67 

9634 

1161a 
'124 
106 
120 
123 
I3II2 
128 

'124 13 


112 
118 


lOlie 

86 
118 
105 12 

89 


9312 


•903, 
82  la 


70 


117 

iio' 

127  ■ 


1251a 

125 

10138 


120 


101  la 
90 


110 
60 


10138 

86  la 
881a 

'84'" 

100 

108 

96 


10238  1021, 
1193ell9i, 


no's 


383j 
34 


IO912 


IH34 


381* 
35 


SECURITIES. 


Mich.Cen.— Coup,58, 1931 

Jack.  Lan.A  Sag.— 89,'91 

Mllw.  &  No.— 1st,  68, 1910 

l.st,  6s,  1884.1913  

Mll.L.S.&W.— l8t,U8,1921 

Mich.  Div.- Ist,  68, 1921 

Ashl'd  Div.-l8t.68,1925 

Mlnn.&St.L.— lst,78,1927 

Iowa  Ext.— 1st,  7s,  1909 

2d,  7a,  1891 

S'thw.Ext.- lst,7s,1910 

Pac.  Ext.— Ist,  6s,  1921 

Imp.  &  Enuip.- 68.1922 

Minn.*  N.W.— l3t,58.gld. 

Mo.K.&T.— Geul.,6s,1920 

General,  5s,  1920 

Cons.,  7s,  1904.5-6 

Cons.,  2d,  income,  1911 
H.&Cent.Mo.-l8t,78,'90 
Mobile  &  Ohio- New  6s. . 
Collateral  trust.  68, 1892 
Ist,  Extension,  68, 1927 
Morgan's  La.&T.— Ist,  83 

1st,  7s,  1918 

Nash.Chat.&St.L.— l8t,7s 

2d,  6s,  1901 

N.  Y.  Central— 6s,  1887  .. 

Deb.  certs.,  estil.  5s 

N.Y.C.*H— 1st,  cp.,  78 

Deb.,  58,  1904 

Harlem— ist,  78,  coup. 
N.Y.  Elev.— Ist,  78,  1906 
N.Y.P.&  O.— Pr.l'n,6s.'95 
N.Y.C.&N.— Gen.,6s,1910 

Trust  Co,  receipts 

N.  Y.&  N.  Engl'd-lst,  78. 

1st,  69,  190o 

N.y.C.  &St.  L.— 

Ist,  6a.  1921 

Trust  Co.  receipts 

2d.  6s,  1923  

N.Y.Ont.&W.— Ist.g.,  6s. 

N.Y.  Susq  &W.— 1st,  83t 

Debenture,  6s,  1897t. .. 

Midland  of  N.J.— 1st,  69 

N.Y.N.H.&H.— lst,rg.,48 

N.  Pac— G.  1.  gr.,lst,cp.,6s 

Registered,  6s,  1921.... 

Oen.,  2d,  gold,  6s,  1933. 

No.  PacTer.Co.— 1.9t,g..8s 

James  Riv.Val.— Ist,  6h 

N.O.  Pac— l9t.8s,g., 19201 

Norf.&W.— Gen.,6s,  1931 

New  River- lst,6s,1932 

Imp.  *  E.xt.— 6a.  1934.. 

-'Vdnistnit.  M.— 7s.  1924. 

Ogd.&  LakeCh.— lst,6s.. 

Oliio  &  Mis9.— Cons,  s.f.78 

Consolidatort  7s,  1898... 

2d,  contoliclat.'rt. 79.1911 

1st  Springfield  Div.,  7s. 

l8t,  general,  5s,  1932... 

Ohio  So.— 1st,  6s,  1921  . . . 

Oi  eg'n&  Cal.— lst.6s,1921 

Or.&Transc'l-6s,'H2,1922 

Oregon  Imp.  Co. — 1st,  6s. 

Oreg'nRR,  <feNav.— l9t,6s. 

Debenture,  7s.  1887....] 

Consol.,  58,1925 ! 

Pauam.a— S.f.,9Ub.8s.l910i 
Peoria  Dec  &  Ev.— 1st.  89! 
Evans.Dlv.- Ist,6s.l9'20 
Peoria  &  Pek.  U'n — lst,8s 
Pacilio  RR.— 

Cen,  Pac— Gold.  63 .- 

San  Joaquin  Br.- 6s.. 

Cal.  &  Oregon— 1st,  68 

Cal.  &0r.— Sor.  B.,  Bs. 

Land  grant  bonds,  6s. 

West.  Pac— Bonds.  69-. 

No.  R'wav  (Cal.)— lst,8s 

So.  Pac.  of  Cal.— 1st,  Os. 

So.  Pac.  of  Ariz. — Ist,  8s 

So.Pac.of  N.Mex.-l8t,6s 

Union  Pacific — lst,6s-. 

Land  grants,  7a,  '87.89 

Slnklngfund,  83, '93.. 

Beg.,  89,  1893 

Collateral  Trust,  68. . . 

Do  59,  1907 

Kans.  Pac— 1st,  8s,'95 

1st,  69,  1896 

Denv.Dlv.63,a89.,'99 

l9t,con90l,69, 1919. 

C.Br.U.P.— F.c.,7a,-95 

At.C.&P.— l9t,68,1905 

At.J.Co.&W.— 1st,  6a 

Greg.  Short  L. — Ist,  6s 

Ut.  So.— Gen. ,78,1909 

Bxten.,  1st,  7s,  1909 

Mo.  Pac— Ist,  cons.,  6s. 

3d,  7b,  1906 

Pac.  ol  Mo —Ist,  68  .. 

2d,  78, 1891 

St.L.&S.F.— 2d,  88,  CI.  A 
8s,  Class C,  1906... 
6s.  Class  B,  1908... 
1st,  88,  Pierce  C.  *  O. 
Equipment,  7s,  1895 
Gen.  raort.,  8a,  1931 
So.  Pac. of  Mo  — lst,68 
Kan.  C.&  S.-l8t,Bs,  g 
Ft  S.*V.B.Bg..-l3t.6s 
Tex.&  Pac— l.st,68.1905 

Consol.,  6s,  19051 

Income  A  Id.  gr.— reg 

Rio  G.,  6s,  Aug.  cp.  on 

Do         ex  Aug.  cp. 

Gen.  mort.  it  ter.  6s  .. 

Penn.s,vlvauia  BR. — 

Pa.Co.'8guar.4ias,lst,cp 

Pa.  Co.'B4i29,reg.,1921. 


Bid.  Ask 


104  106 
101  la  1021a 


■117 'a 

115 
'115 

136 

126 

104 

109 
■109 
971a 

101 
821, 
79 

114 

'»70 
'110 

11334 


1183< 
127 


10534 


118 


99 
102 

93 

793j 
115 

iii" 


SECURITIES. 


106 
112 


M7h 


1381a 
109 12  110 

I3412* 

127      128 


131 
1'20 


»90 
90 


60 

59 

133 

121 


00 '< 


lOB'a  107 
84    I 

*81        6312 
105ia'lO8 
•112      1121a 
11834'll9 
■117 

97-18 
107 
105 


106. 
105 

89 

88I2 

95 
121 
121 

■116      

95  ■■ 

■ 94 

1I)534'106 


61 

106  •a 

108 
921a 
92 12 


9714 

88        881a 
11234  II3I2 

icf^jiofi-I 

■.:;.■;  iw 

'105      107 
1061a 


117 

IIOI2 

104 

105 

103 14 

II4I2 

11534 

':08 

'104 14 

■10334 

II712 

101 

119 


116 
1081a 


*93 

113»4 

■115 

11134 
10134 

ioii4 
ioi'ii 


llOhj 
120 


105 

io-i' 


110 
123 

1053,1 
H312 

llJia 

113 

1121a 

103 

1071a 

108 

105 1-2 


80 
IIOI2 
123 


1141a 
113  li 


1061. 
100 14 


98  li... 
100  la 


35 12 


50 
«30 


36 


snia 
36 


....  107  V 
....'10714' 


Penn.  RR.— Continued- 
Pitts.C.ASt.  L.-l8t,o.,78 

1st,  reg..  78 

2d,  78, 1913 

Pitts  Ft.W.&  C— l8t,7s 

2d,  7s,  1912 

3d,  78, 1912 

Clev.  &  P.  -Cons  8  fd.,7: 

4th,  s.f.,  63,1892 

St.L.V.&T.H.— lst,g..7s 

2d,  78, 1898 

2d,  guar.,  7.8,1898. 
Pine  C'k  B'y— Os  of  1932. 
Pltts.Cleve.  &  Tol.— 1st, 63 
Pitts.  June— Ist,  69, 192--' 
Pitts.  McK.  &  Y.— 1st,  6s, 
EomeW.&  Og.— lst,7s,'91 
Con.,  1st,  ext.,  5s,  1922 
Roch.&Pltt.— lst.68,1921 
Consol.,  1st,  8s,  1922.. 
Rich.&.-iUog.-lst,  78,1920 

Trust  Co.  receipts 

RIch.&Dauv.— Con3..g.,69 
Debenture  8s,  1927.. 
Atl.&Ch.— lst,pr.,78,'97 

Incomes,  1900 

Scioto  Val. — 1st,  cons.,  7s 
St.Jo.  &.  G'd  Isl'd.— 1st.  Bs 
St.  L.  &  Iron  Mt.— Ist,  78 

2d.  7s,  1897 

Arkansas  Br'ch— Ist,  7a 
Cairo  &  Fulton— 1st,  7s. 
Cairo  Ark.  &  T.— Ist,  78 
Gen.r'y  <fel.gr.— 5s,1931 
St.L.  Alton  &  T.H.— lst,7s 

2d,  pref.,  7s,  1,894 

2d,  income,  7s,  1894  ... 

Bellev.&  So.  111.— Ist,  8; 

Bellev.&Car.- lst,6s,  82 

St.  P.Minn.*  Mau.—l3t,7i= 

2d,  68,  1909 

Dakota  Ext.-68, 1910.. 

1st  consol.,  6s,  cp.,  1933 

Min's  Un.— 1st,  Bs.  192'.' 

St.P.  &  Dul.— 1st,  63,1931 

So.  Car.  R'v— Ist,  Bs,  1920 

•2d,  6s,  1931 

Shenanrt'hV  — l3t,78,1909 

General.  6s,  1921 

Sodu9  Bav*  So.-.l3t,59,  g. 
Tox.Cen.— l9t.8.f.,78.1909 

Ist,  7s,  1911 

Tol.*0.0.— lst.g.,5s,1936 
Tol.  P.  *  W.— Isl,  78, 1917 

Trnst  Co.  receipts 

Tol.  A.  A.  A  G.T.— lst,6s,g. 
Tex.  *  N.  O.— 1st,  73,190o 
Saliilicl)iv..-lat,6s,1912 
Va.  Mid.— M.  inc.,  09,1927 
Wali.st. !,.,(:  Pao.— Gen., 6n 
Clilc.  Div.— 5s,  1910.... 

Hav.  Div.— 68,1910 

Ind'polis  Div.— Oa.  1921. 
Detroit  Div.— 6s,  1921.. 
CalroDlv.— 5s,  1931... 
Waba.sh— Mort.,  78,1909 
T0I.&  VV.— ]st,ext.,  7> 
l.st,  St.L.  Div.,  78, '89. 

2a,  exl.,  7s,  1893 

Equlp'tbds..  7s,  '83. 
Consol.  conv.,  7s.  1907 
Gt.  Wesfn— 1st,  7s,'8^ 

2d,  7s,  1.S93 

Q.&T0I.— 1st,  78, 1890 

Han.  &  Naples— lst,7f 

Ill.&Bo.Ia.— l9t,ex.,6f 

St.L.K.C.&N.— B.e.7t 

Omaha  Div.— 1st.  7s. 

Clar'daBr.— 6s,191il 

St.Cllias.Bge.- lst,6> 

No.  Ml99onrl— l9t,  79. 

W.St.  L.*P.— Iowa  dlv.,6a 

Trustee.  Beceipt9 

\Ve9t  shore — Ist,  guar., 4s 
Weat.Un.Tel.— 7s,  1900 .. 

79.  1900,  reg 

N .  W.TeleKraiih.— 7s,190 1 
Mut.Un.Tol.-S.fd.6s,1911 
('ol.C*  Ir.Co. — l9t.coii.6.'- 
Tenn.Coal  *  Ir.— Cons., 'is 
So.  Pitts.— lat,  88,1902. 
IneoiiiR  Bond!«. 
(Interest  pauahle  if  eunied. 
Atl.  &  Pac— Inc.,  1010... 
Chic.  &  E.  111.— Income  .. 
E.T.V.*Ga...Inc,0i,1931 
Gr.BavW.*St.P.— 2d.luc. 
rurt.Bl.*W.— Con.,  inc.,6a 
Ind'sDecA  Spr'd— 2d,inc. 

Trust  Co.  receipts 

Leh.  &  Wilkesli.  Coal— '8S 
Lake  K*  «'.— Ilic.,7s,'g9 
Sand'ky  Div.— Iuc.,1920 
Laf.Bl.*Mun.-Inc.,7s,'99 
Mil.  L.  Sh.  *\V— Incomes 
Mob.&  O.— 1  st.prf.,ai'boii 

2d,  jiref., debentures 

3d.  pref..  debentures 

4Ui,  pref..  debentures. . . 
N.Y.LakeE.*W.— Inc.Ba 
Ohio  So.— 2d.  Inc.,  Os,1921 
PoorlaD.*  Ev.— Inc.,1920 
Evansv.Dlv.— Inc.,  1920 
Roch.&Pittsb.— Inc., 1921 
Rome  W.  &  Og.— Inc.,  7s. 
So  Car.  By.- Inc.,  63, 1931 
St.L.A.*'r.H.— Div.  b.ls.. 
St.  Jo.  *  G'd  Isl.— 2d,  luc- 

Free  liiwt. 
On.H.*  Day.— Con8.8.f.7s 
Gr.Rap.AInd.- lRtgua.7s 
Jeirer80n-l8t,78,  1889... 


144 

iis' 

■1'27 
'110 
121 


951a 
115 
108 


68 
116 

lom 


62 


114 
113 
114 
110 
113 
901a 


11318 

lii 
llOia 

■114 

iis's 
iis' 

108 
108 

70' 

25 
100 13 
*65 

65 

971a 
'■923< 


1091a 
86 


871a 


111 

103 

97 

"88' 

109 

96 


111 
92 


*96ia 
116 


i027f 
116>s 


81 
931a 


21 


Ask. 


IIT"* 


110 
n" 
ioiij 


108 

114^ 

lUHi 


92 


115 

lis 


1191a 
119 


30 

ii" 


98 


93 
103 


lOS 
89 


88 


80 

86 

80 

1121s 


112 
97 


00 
112 
94 
77 
98 


103 

117 
117 
108 

82 

94 

■go" 


18 

19 

381a 

39 

■•32 

34 

M<* 

\(M>t 

•23 

"40" 

50 

106 

52 

63 

30 

33 

80 

....•• 

S4 

63 

03 

60 

...■^ 

7OI4 

26 

60 

60 

6H< 

120 

127 1« 

106 

No  prices  Friday ;  these  are  latest  quotations  matle  this  week. 


t  Coupons  off. 
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New  York  Local  Hecarltles. 


Bank  Moek  Mat. 


COM  PAN  IKS. 


Kvked  thas  (•)  are 
not  National. 


Ameiioa* 

Aiuer.  Kxohui^... 

Broadway 

Batotitirs' A  DroT'9' 

Osnti-al 

Ohaae 

Obatham 

OhemloAl 

Oltmns' 

OOJ 

Omraierce 

Oontliiental 

Com  KxohunKe* 

JEMt  River 

Xleventli  Ward* 

Flftli  Avenue* 

nrat 

Fonrth 

Fulton 

Gallatin 

Oaniold 

German  American*. 

Oerroanla* 

Greenwich* 

Hanover 

Imp.  A  Traders' 

Irvliijf 

Ijeattier  Mannfrs*.. 

Maiiliiittan* 

Market 

Mechanloa' 

lleoliaulos'.£  Trade' 

Mercantile 

Meronauts' 

MeroliaDts'  Exch... 

Metropolitan I 

Maaaan* | 

New  York 

Hew  York  Coontr  .! 
N.  Y.  Nat.  Exch.:.. 

Ninth 1 

North  America*.. 

North  River* 

Oriental* 

Paolflo* 

Park 

People's* 

Phenli 

Bepnbllo 

Bt  Nicholas* 

Seventh  Ward.... 

Second 

8hoe<ft  Leather 

State  01  New  York* 

Third 

Tradesmen's 

United  States 


Par. 


100 

100 

35 

as 

100 
100 

2S 
100 

26 
100 
100 
100 
100 

as 

25 
100 
100 
100 

»0 

50 
100 

75 
100 

25 
100 
100 

SO 
100 

50 
100 

25 

26 
100 

SO 

50 
100 

50 
100 
100 
100 
100 

70 

80 

as 

50 

100 

25 

20 
100 
100 
100 
100 
100 
100 
100 

40 
100 


PRICK. 


Bid. 


ISO 
13S 
'^80 
ISO 


100 
3200 


•isa 


185 


i'iO 

LUlO 

12H 

ibo' 

106' 
ll'O 

lis" 

■JVi 
IJS 
Ibi 
ISO 
160 


123 


177 


Inaarance  Htoek  I.lai, 
CPrlcea  by  K.  B.  Bailey.  S>i  Pine  «t.} 


ooMPANiaa. 


182 


13S 
lUi 
47 


115 
120 


ISSIg 

i03' 


136 


leo 

ISS 


48  Hi 


118 


106»v 


Amerloan 

Amer.  Kxchanse .. 

Bowery 

Broadway 

Ilrooklya , 

CItlzons' 

City 

Clinton 

Commercial 

Continental 

Ka«le 

Empire  City 

Exrilianire 

Farragot 

Firemen's 

German.  Amerloan 

tiermanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover ,,,, .... 

Home 

Howard 

Jefferson 

KingTB  C'nty  (Bkn.). 

Knickerbocker 

Long  iBl'd  (B'klvn) 
Manitfac.  A  Build 
Mech.  A  Trailers'  ^ 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montank  (Bklyn.).. 
Nassau  (Bklyn.) ... 

National 

N.  Y.  Equitable... 
N.  Y.  Fire,  ' 


Par. 


60 

100 

25 

26 

17 

20 

70 

100 

50 

100 

40 

100 

SO 

SO 

17 

100 

50 

60 

25 

100 

16 

60 

100 

40 

SO 

20 

SO 

80 

100 

25 

60 

50 

60 

60 

60 

371a 

35 

100 


PBICK. 


Bid, 


Niagara I  50 

North  River 1  25 

Pacific I  26 

Park 100 

Peter  Cooper I  20 

People's I  60 


Phenlx 

Rutger's 

Standard 

Star 

Sterling , 

Stuyvesant 

United  States 

Westchester 

WUUamsburg  City. 


60 
26 
60 
100 
100 
25 
26 
10 
60 


ISO 

BO 

140 

170 

176 

116 

115 

117 

»0 

210 

285 

84 

8.S 

117 

88 

340 

12U 

llU 

200 

70 

108 

127 

135 

70 

118 

310 
87 
86 
lie 
10 
75 
80 

110 
95 

140 
87 

155 
75 

149 

102 

180 

100 

150 

100 

135 

117 

100 
85 
50 

107 

133 

126 

280 


Ask. 


150 
lOU 
147 
177 
187 
l'J5 
13U 
126 
85 
215 
245 
UO 
108 
VM 
96 
275 
180 
116 
225 
76 
112 
183 
140 
75 
128 
230 
82 
95 
120 
46 
80 
65 
116 
100 
148 
93 
165 
80 
165 
106 
158 
103 
158 

no 

140 
133 
104 

80 

60 

lis 


130 
246 


Ga*  and   City  Railroad  Stoeka  and   Bond*. 
[Qa»  Quotations  by  Geo.  H.  Pbbntiss  <fe  Co.,  Brokers,  49  Wall  Street.^ 


GAS  COMPANIES. 


Brooklyn  Oas-Light  ... 
Ottlzens'  Gas-L.(Bklyn) 

Bonds 

Consolidated  Uas  . 
Jersey  City  &  Hoboken. 
Metropolitan— Bonils .. 
Mutual  (N.  Y.)... 

Bonds 

Kaesan  (Bklyn.) 

Scrip 

Peoifle's  (Bklyn.)  '.'.'.'.'.'.'. 

Bonds . 

Bonds " 

Williamsburg. 

Bonds 7 ;■;■ 

Metropolitan  (BklyiLJ' 

Mnnlcipal— Bonds 

Fulton  municipal 

Bonus 

BonlUble "" 

Bonds 


Par. 


26 

20 

1,000 

100 

20 

1,000 

100 

1,000 

26 

Var's 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'ibo 

1.000  I 


Amount. 


Period 


2,000,000  Var's 
1.200,000'  Var's 

250.000  A.  AG. 
35,430,000' 

756,000  Qnar. 

700.000:  F.<fe  A. 
3,500,000  duar. 
1,500,000  M.&N. 
1.000,000,  Var's 

700,000  M.cftN. 
1,000,0001  Quar. 

400,000|M.<feN. 

IDO.OOO  A.dtO. 
l,0OO,OO0l  (iuar. 
1,000,000!  A.  &0. 
1,000,000 


Date. 


Bid. 


750,000 
3.000,000 

300,000 
2,000,000 
1,000,000 


M.AN 

j.'i'j'. 


May  5,'86  122 
Jan.  1,  '88'   75 

104 

3  >g  Dec.  15, '85  92 
2"a:Feb.  I,'86'l55 
3  1902      1114 

2'a'Apr.lO,'86  118 
3     I       1902       1 103 

2  Apr.  1, '86  120 
2ia'N0T.  I.'85il01 
1^  -Mchl5,'86i  75 
3»a  Nov.  1,'85|102 

3  .Oct.  I.'85il00 
3  Jaa.20,'86|148 
3  1900  112 
3  Jan.  1,  '86  96 
S^\  1888  1105 
3  Apr.10,'86,151 
6  1900  106 
aHl'Apr.  1, '86  130 
6  j   1899    110 


Ask. 


125 
82 
107 
93 
165 
117 
119 
105 
127 


80 
100 


15a 
115 

100 

no 

166 
109 
140 
113 


I  Quotations  by  H.  L.  Qbilnt,  Broker,  145  Broadway.) 


Bl'okerSt.AFult.F.— Stk       100 

Istmort 1000 

Br'dway  A  7th  Ay.— Sfk.       100 

Istmort 1,000 

admort 1,000 

B'way  Surface  bds.gnar.'  1,000 

Bondsgnar 1000 

Brooklyn  city— stock....         10 

Istmort 1,000 

Bklyn.  Crosstown — Stock       100 

1st  Diort.  bonds 1000 

Bnehw'kAv.(Bkln)— Sfk       100 
Central  Urosstown— Stk.       100 

Istmort 1,000 

C«nt.Pk.N.<fcE.Riv.-Stk       100 

Consol.  mort.  bonds 1,000 

Ohrist'ph  r&lOthSt^Stk       100 

^Bonrts 1,000 

DryDk.E.B.&Bafy-Stk       100 

1st  mart.,  consol 800&C, 

„Bortn 100 

Eighth  Av.— Stock 100 

.Scrip 100 

43d  A  (fr'nd  St.F'ry— Stk       100 

Istmort 1000 

42dRt.Manh.A8t.N.Ave      100 

Istmoit I  1,000 

"■' *    ' 1,000 

100 

600 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


3d  molt.,  Income 

Hou»t.w..-jt.AP.F'y— Stk 

Ist  mort 

NlntliAve '.'" 

Second  A  v.— stock 

Istmort 

Consol 

Sixth  Av.— stock 

Ist  Uiori 

Third  Av.— stock '. 

Bonds 

Twenty.thlrd  St.— Sto'ckl 

Ist  mort 


90O,OO0lJ.  4  J. 

700,000  J.  A  J. 
2,100,000,  Q.— J. 
1,500,000, J.  AD. 

500,000  J.  A  J. 
1,500.000,J.  A  J. 
1,000,000  J.  A  J. 
2,000,000!  Q.— P. 

800,000  J.  A  J. 

200,000  A.AO. 

400,000  J.  A  J- 

600,000  Q.— F. 

600,000   Q J. 

250,000  .■tf.AN. 

1.800.000  (J.— J. 

1.200.0001  J.  AD. 
650.000  Q.— F. 


A.AO, 

a.-F. 

J.  AD. 
f.A  A. 
Cl.-J. 
FA  A. 
Q.-F. 
A.AO. 


250,000 
1,200,000 

900,000 
1,300,0(10 
1,000,000 
1,000,000 

748,000 

236,000 
2,500.000 
1.200,000!M.A8. 
1,600.000  J.  A  J. 

350,000;  Q.— F. 

600.000'j.  A  J. 

800,000;     Oct. 
1,862,000  J.  A  J. 

400,OOOjM.AN. 
1.050,000  M.AN. 
1,500,OOOIF.  AA. 

SOO.OOOiJ.  A  J. 
2,000,000  Q.— P. 
2,000,000lj.  A  J. 

600,000  Q.— F. 

260,000!  M.AN 


Jan.,  1886 


29 
114 


102 
100 
90 
90 
180 


July,  1900 
Jan.,  1886 
June.1904 

1914 

1924 

1905 
3Jay,  1S86 
Jan.,  1D02  106 
Apr.,18S«  160 
Jan.,  1888  105 
ilny,  1HH6  140 
1"4  Apr.,  1888,180 

6  NOV..1922  lis 
l")  Apr.,18>i6l 

7  Dec,  1902  120 
I'a  May,  1886180 


Oct..  1898  110 
May,  1886  .... 
June,  '93 
Feb..  1914 
Apr.,  1886 
Feb.,  1914 
May,  1886 
April.  '03 


112 
105 
200 
107 
240 
112 
35 
1910   109 
1915   <  50 
Feb..  1880  150 
1894   lis 

180 

Jan.,  1886 

1910  il06 
May,  '88  106 


32 
118 
190 


Feb. 
July, 
Feb., 
Jan., 
May, 
May, 


■861200 

•eo'iio 

'86, 

•90  111 
'86  280 

■83  iia 


100 

100 

190 

no 

160 

11a 
ISO 
16S 
120 
iss 

126 
136 
116 

180 
US 
107 
226 

no 

iSO 

117 

39 

no 

60 
156 
116 
140 
201  >( 
108 


210 
116 
310 

lis 

250 
114 


*  This  coin  mn  snows  last  dividend  on  rtockt,  but  date  o(  maturity  of  ftondt. 


((noUtlOBi  In  BNtOM,  Phll«4elplila  um4  BtiUm 


MOURITIXa. 


.     ^    BOMTUN. 

Atob.  *  Topeka— lat,T«. 

Landffrant,  7s 

Onaranleed,  7s 

Plain,  5a  

Mnifi^n^,..  5s 


117 

lasit 

128 


108 


B  ...b;-Ex'i,(ii.Ja3> 

l,,t   U,1!|,l\,IIipl 

4s 

IjSnd  gTniit,7s 

Callloriila  s,i._6« 

Cons.  Ver-iii, tut,  .*>M  

Chlo.  Burl.  A  No.-5« 

Ohio.  K.  C.  A  West'n— Ss. 
Kast'rn.  Mas,,.— 6s,  new.. 
Freni.l-:ik  lI.AMo.V.-Os..,  .---- 
K.  C.  KorlMoott  AG.— 7s!  HO"* 

K.  Oily  I.awr,  A  M0.-6S..I.: 

K.  CltyKt.Jo.  A<!.  B.-7s<!a8S 


Atk. 


•KOCNITII 


IWd.    A*. 

[■j!7«4*«}>!i;->«t,«*i«oi  laosLlTZ 

'__*1, *«.  IW.   .^ I  loll,',..... 


119 


iJS^i      2d.  v..  ilKW  

•"»      ;    Cona.  Sa.lMI 

I   Ist,  Tr.  OS,  inaa 

•-«.     Bnff.P'its.*  W.-<J»».,, 
,?«N  Cm*.*  AmbnT-«s,e.  '• 


K.  Cltv  .'^ii'd  A  Mem.- Bs 
K.C.  L'liiit.  .6  Snrlngf._Ss 

Little  R.  A  Ft.  «.-7s 

Mar.  H.  A  Ont.-1925,  6s. 
Mexican  Central— 7s 

4s 

Income 

Scrip 

Debenture,  lOs 

N,Mex.A  Bo.Pac- 7s, 
N.  Y.  A  M.  li:ngland-7s.. 

8s 

2ds,  6s,.... 
Ogilensb.A  L.Ota.— 6s 

Consolidated  6s 

Incomes 

Pueblo  A  Ark.  Val.— 7s.. 
Rutland— 1st  6s ■ 

6s 

Bonora— 7s 

Wisconsin  Cent.— 1st  ser. 

2d  series 

STOCKS  1 

Atoblson  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell. 

Boston  A  Maine 

Boston  A  Providence 

Boston  Revere  R.  A  Lynn 

Caiifornia  Southern 

Central  of  Massachusetts 
Preferred 

Cheshire,  prelerred 

Chic.  A  Easfn  Illinois ... 
Chle.  Burl.  A  North'n.... 
Chic.  A  West  MIchiKan.. 
Cinn.  Sandusky  A  Cleve. 
Cleveland  A  Canton....... 

PrefeiTed 

Col.  Sp:lngf.  A  Cln 

Concord  

Connecticut  River 

Conn.  A  Passurapslc 

Det.  Lansing  A  No.,  pref. 

Eastern 

Fitchburg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Palls  A  Sioux  City. 
Kan.  C.  Clin.  A  Sprlngrd 
Kau.  City  Ft.  S.  AOuIf .. 

Prefeired 

Kan.  C.  Sprlngf.  A  Mem 
Little  Rock  A  Ft.  Smith. 
Maine  Central 
Marq.  Hought'n  A  Onton. 
Preferred . . 


llOHi 

iVsi, 


l]8>a 


106  ■< 


104 


83  <^ 


190 


:::.".i 


Mexican  CentraL , 

'eW , 


Nashua  A  Lowei 

N.  Y.  A  New  England . 

Preferred 

Northern 

Norwich  A  Worcester... 
Ogdensb.  A  L.  Champlaln 

Old  Colony 

Portland  Saco  A  Portsm. 
Ports.  Gt.  Falls  A  Con'y. 
Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'aA  itoch 

PHILADELPHIA. 

RAILROAD  STOCKS,  t 
Buffalo  N.Y.  A  PhU 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawi.ssa— Ist  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania I 

Elmira  A  wlUlamsport, 

Preferred 

Hnntlngd'o  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

LltUe  Schuylkill 

Minehill  A  sch.  Haven.. 
Nesqneboulng  Valley... 
Norfolk  A  Weet'n— Com 

Preferred 

Northern  Central , 

North  Peuusylvanla 

Pennsylvania 

Phllaitelphia  A  Erie 

Phila.  tier.  A  Norrlstown 
Phila.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

PhUa.  Wilra.  A  Bait 

United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  A  Atlantic.. 

CANAL  STOCKS. 

Lehigh  Navigation 

Sohuylklll  Nav.,  pref... 

RAILROAD  BONDS. 
AUegh.  Val.-7  S.lOs,  'ge 

7e,  K.  ext.,  1910 

Inc.  7s,  end.,  coup,,  t4 
Bait.  A  O.E.  side— Certs. 


2', 


66>4 


66 


I  iiort.,ds,  itltis.T.'.!!'... 

Cam.  A  Atl.-lst,7e,«.,'»li 

8d,««,l»04.......T.... 

Cona.,ep.c 

Oatawlasa— lat,7s,eoa.  0. 

New  7s,  reg.AeouB.... 
Conoeot'K  as,  ep. ,  1 80(M>4 
DeL*  Bonrnl  Br.— lst,7> 
East  Penn.-lst,7s,  IAhh 
EastonAAmb'y- Ss,  1920 
KL*Wmap't-Iat,6s,  1810 

Ss,  perpetual 

Rarrisb'it-lst,6B,1888.. 
R.AB.T.-Ut,7s,(.,  1890 

Cons.  6s,  1896 

IthaoaAAth.-lst,(ld.,7s 
I*h.V.— lst,6B,C.AR.,'9M 

3d,  7s,  r«K..lB10 

Cons.  6s,I;.A  R.,  I»a3.. 
N.  O.  Pao.-lBt,  Ss,  1920. 
No.  Penn.-ad,  7a,  op.  '»6. 

Gen., 7a,  190S.7.... 

Debenture  6s,  reg 

Norfolk  A  West.— Oeo. ,8s 

N.  R.  Div.,  1st,  aa.iesa 

N.  Y.  Phil.A  Nor.-lBt,  Ss 

Ino.,6s,  19.13 

Oil  Creek— 1st,  6s,  coop. 
PennaylT.— Geo.,  6s,  rag 

Gen.,  6s,  op.,  1910 

Cons.,ea,  reg.,  1906... 
Cons.,  es,  coup.,  1906... 

Cons.,  6s,  reg.,  1919 

Pa.  A  N.  Y.  C— 7s,  1896 

7,1908 

Perklomen— 1  st,6s,op.'87 
Phll.AEri»-lB<7a,ep.'88 

Cons.,  6s,  1930 

Cons..5s,  1930 

PhUa.  Newt.  A  N.Y.-lat 
PbU.  A  R.— 1st, es,  1910.. 

ad,  7s,  coup.,  1893 

Cons.,  7s,  reg.,  1911 

Cons.,  7s,  conp^  1911 .. 
Cons.,es,g.,  I.R.0.191I 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  6b,  g.,  ooap.,  1808 

Gen.,  7s,  coup.,  1908 

Income,  7s,  oonp.,  1896 
Cona.Ss,lataer.,o.,19aa 
Cons.  Ss,  3d  Ber.,o.,  1983 
Conv.  A(U.  Scrip,  ■86-88 
Debenture  coup.,  18931 

Scrip,  1883 

Conv.,7s,  B.C.,  1898..* 
Conv.  7s,  op.oir,  Jan.,'8S 
Phil.  Wil.  A  Bait.— ta,tr.ct 
Pitts.  Cln.  AStL.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp. 
ShamokinV.  A  PotU.— fs 
Sunbury  A  Erie— iBt,  7s. 
Sunk.  Has.  A  W.— 1st,  Ss 

3d,  6s,19S8 

Syr.Gen.A  Com.— Ist,  7a. 
"I^x.  A  Pac— 1st,  es,190S 

Consol.,as,  1905 

Cnlon  A  Titusv,— lst,7s. 
United  N.  J.-Cons.6s,'84 

Cons.  6s,  gold,  1901 

Cons.  6s,  gold,  1908.... 

Gen.,  4s,  sold,  1923.... 

Warren  A  P.— 1st.  7s, '96 

West  Ciester— Cons.  Ts.. 

W.  Jersev— 1st,  es,  cp.,'96 

1st,  7s,  1899 

Cons.  6s,  1909 

W  Jersey  AAtl.—lst,6a,0. 
Western  Penn.— 6s,  coup. 

6s,  P.  B.,  1896 

Gen.,  7b,  coup..  1901 

CANAL    BONDS. 
Ches.  A  Del.-l8t,6s,lS8« 


107 
107 


i'u 

in'H 
in 

133 

104 
ll;i 
idiH 


Voii 


108 

no 


136 
141 
lM>a 


no 

MS 

iti" 

:r 


184 
lU 
106 
108 
10»»i  ilo  ■ 

iSo'-,..*?. 

Hi  I::::: 
i:S  I::;™ 

122^'...;" 

136     I 

100 


108 1« 



iii' 

lif 

lis" 

iW 

117 

137 
1'.47 

'.'".Z 

103  If 

»*'•* 

9» 

93  It 

9« 

4H 

SI 

S9 

61 

•u 

S3 

So 
its 
30 
33 


103^  103% 
123 


134 


97% 


107 
84 


104 

104  >t 

118 

117 

126 

116 


107% 
100 


8S 
87 


56  Vi 


126 
iT'i 


SOVi    SO't 


Lehigh  Nav.-8s,ror./84. 
Mort.  RB.,  reg..  1897  .. 
Cons.,  7b,  reg.,  1911  — 
PennsTlT.— ea,  cp.,  1910. . 
Sotanrlk.  Nav.-lst,6a,rg. 
SdTBa,  reg.,  1907.... 
BALTIIHORK. 
RAILR'D  BTOCKS.tPar 

Atlanta  A  Charlotte. 

Baltimore  A  Ohio 100 

lat  pref 

3d  pref 

Parkersbnrg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland — SO 

RAILROAD    BONDS, 
AtlanU  A  Charl.— lat.... 

Ino 

Maltlmore  A  Ohio— 4a.... 
Can.  Ohio.-ea,  lat,M.AS. 
Charl.  Col.  A  Aug.- lat.. 

3d 

Oin.  Wash.  A  Bait.— lata. 

3da 

Sds 

lat  Inc.,  Sa,  1931 

ColnmblaA  ureenv.- laU 

ads 

No.  Central— 4  >sb,  J.  A  J. 

ea,  1900,  A.AO 

6a,  gold.  1900,  J.  A  J.. 

6a,  Serlaa  A 

6b,  Barlea  B 

Plttsb.ACon'ella.— 7bJAJ 
Union  BR.— lat,|raaJAJ 

Canton  endorsed 

Virginia  A  Tenn.— Sa  .... 

8a 

W.Md.-8a,  lat,  c.,  J.  A  J, 

ad,pret.,J.A  J 

ad,Knar.byW.Co.,J.*J. 

ea,8d,gnar.,J.*J 

Wllm.0.AAug.-8a 

WU.  A  Wauion— Sa 

7a. ...... 


118 


103  >t 
lis 
117 
13l>a 

89 
lUl 

68% 


161 


130 
S 


104% 


108% 

111 

114 


10 
134 


lOS 

108 


109 


69% 
28% 


111% 


108 

121 

1-J3 

110% 

108% 

124 

118 


ISS 


118 

iso" 


120 

133% 

90 

to" 


96% 
180 
143 

"i~ 

S4% 

67 
11% 


UM 

i08% 
116 

1M% 
•0% 
81 

iis" 

97% 

iiS" 
iV6% 


lis 


in 

IM 
104 
104 
110% 


•  Kx.dlTldead.     I  For  ahara.      i  In  datatlt.      I  I.Mt  piM*  tkii  vmL 
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RAILROAD  EARNINGS. 


Bo  ADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Atoh.  T.  &8.F..  March 
Bait.  &  Potomac  March 
Best.  H.  T.  &  W.  March 
Bnff.N.Y.A  Phil.  2d  wk  May 
Bnff.Boch.&Pitt  2(1  wk  May 
Bur.Ced.R.&No.  istwkMay 
Califor'a  Soiith'u  st  wk  May 
Canadian Paclllc  2d  wk  May 
Central  Iowa. . .  2d  wk  May 

Cheeap.  &  Ohio.  .March 

EUz.I>ex.&B.8.  March 

Ches.  O.  &8.  W.  March 

Chicago  &  Alton  2d  wk  May 

Chic.  Burl.  &  Q    .March 

Ohio.  &  East.  111.  2d  wk  May 

Chic.  Mil.  &  St.  P.  2d  wk  May 

Chic.  &  Northw.  lA  wk  May 

Ch.St.P.Min.&O.  2d  wk  May 

Chic.  &  W.  Mich.  2d  wk  May 

Cin.Ind.St.L.&C.  2d  wk  May 

Cln.  N.  O.  <fe  T.P.  Ist  wk  May 

Ala.  Gt.  Sou'h.  istwkMay 

N.  Orl.  &  N.  E.  1st  wkMay 

Vioksb.  &  Mer   i  st  wk  May 

Vicks.  Sh.  &P.  IstwkMay 

Cin.Wash.&Balt  istwkMay 

Clev.Akron&Co!  IstwkMay 

Clev.  &  Canton.  April 

CleT.Col.C.&Ind  March 

Col.  Hock. V.&T.  April 

Danbury  &  Nor.  March 

Denv.  &  Rio  Gr.  2d  wk  May 

Denr.  &  E.  G.  W.  April 

Des.  Mo.  &  Ft.D.  2d  wk  May 
DetLans'gA  No.  2d  wk  May 

E.Tenn.Va.&Ga.   vlarch 

Evansv.  &  T.  H.  >d  wk  May 
Flint  &  P.  Marq.  IstwkMay 

Ft.  Worth  &  Den.  AprU 

Grand  Trunk  . .    wk  May  8 

Gr.  B.W.&  St.  P    March 

GulfCol.  &8.  Fe.  April  . 

lll.Cent.(IU.&So)  :d  wk  May 

Cedar  F.&Min.  2a  wk  May 

Dub.&Sioux  0    .d  wk  May 

la.  Falls  &  S.C.  2d  wk  .M  ay 

Tot.  Iowa  line?  2d  wk  May 

Total  all  lines .  2d  wk  May 

Ind.  Bloom.&  W.  2d  wk  May 

Ind.  Dec.  &  Spr.  April 

K.C.Ft.8.&Gulf.  IstwkMay 
Kan.  C.  8p.  &  M.  1st  wk  M  aj 
Kan.  C.  CI.  &Sp.  istwkMay 
I,.Rk.&  Ft.Smith ,  March 
I..Rk.M.Eiv.&T.lMarch 


1886. 


Ix>ng  Island 2d  wk  M*y 

La.  &  Mo.  River.  February, 
liOius.Ey.&St.L-  IstwkMay 
Loulsy.&Nashv.  2d  wk  May 
liOuisv.N.O.&T.  April 
Mar.Hough.A  O.  IstwkMay 
Mem.  <&  Charles.  March 
•Mexican  Cent'l.  2d  wk  May 
*Mex.N.,all  lines  April 
Mil. L.8h.&  West.  2(1  wk  May 
Milwaukee  &  No  .d  wk  May 

Mlnn'ap.  &St.L.  March 

Minn. &No. West.  March 

Mobile* Ohio..  April 

Nash.Ch.  &8t.L.  April 

K.Y.  City&No.  May    1-10 

N.T.L.Erie&W..  March 

N.  Y.  Pa.  &  O.  March 

K.Y.  &  New  Eng.  March  ... 
IBT.Y.Ont.ife  W.-  2dwkMav 

K.Y.8us(i.&We3t  April 

KortoLk  &  West   2  wks  Maj 

Northern  Cent'l.  March 

Northern  Pacittc  April 

Ohio*  Miss March 

Ohio  Southern..  April 

Oregon  Imp.  Co.  March 

Oreg.  R.  <&  N.  Co.  2d  wk  May 
Pennsylvania...  March 
Peoria  Dec.&Ev.  3d  wk  Apr. 

Phlla.  &  Erie March. . . 

Phlla.  &  Reading  March... 
Do     C.  &  Iron  March... 

Bichm'd  &Danv.  April 

Ch.Col.  cfeAug.  April 

Columhia&Or.  April 

Georgia  Pac. . .  March . . . 

Va.  Midland..  April 

West.No.Car.    April 

Borne Wat.&Og.  March... 
Bt.  Jo.  &  Gd.  tsl.  id  wk  May 
8t.L.Alton&T.H.;istwkMay 
Do  Branches,  l.st WkMay 
8t.L.&8an.Frau.i2d  wk  May 
Bt.Paul&Duluthi2d  wk  May 
Bt.P.Min.AMan.A|ml 


1,309,352 

106,507 

47,623 

45,100 

11,270 

44,625 

10,990 

183,000 

27,735 

338,154 

74,284 

139,004 

149,206 

2,223,414 

24,144 

379,000 

415,500 

99,800 

24,343 

40,500 

42,538 

19,299 

9,219 

8,597 

4,207 

32,731 

9,564 

27,336 

277,561 

165,730 

16,960 

118,009 

08,000 

5,.574 

21,913 

344,023 

13,330 

44.313 

35,582 

300,120 

35,404 

157,622 

181,900 

2,600 

16,100 

11,200 

29,000 

211,800 

35,080 

26,118 

38,391 

24,159 

3,402 

49,517 

28,522 

51,019 

37,677 

15,186 

254,250 

94,470 

28,938 

115,171 

70,700 

147,828 

46,865 

10,755 

142,712 

31,223 

128,068 

172,812 

15,219 

1,464,950 

482,751 

320,832 

23,979 

87.310 

106,516 

460,147 

987,922 

305,759 

34,018 

186,029 

101,920 

3,901,855 

11,425 

290,640 

2,296,118 


1885. 


1,346,135 
122,839 
41,137 
44,300 
19,819 
51,847 


132,000 
21,455 

268.775 
53,307 

128,528 

150,736 

2,639,110 

29,127 

414,731 

428,500 

106,900 

24,625 

44,200 

41,792 

15,285 

10,155 

5,471 

4,242 

30,294 

9,247 

22,773 

276,051 

166,851 
16,443 

105,07: 

68,082 

6,09; 

21,894 

324,401 
14,614 
39,777 
30,923 

266,998 
25,351 
85,136 

198,887 

1,943 

17,265 

11,751 

30,959 

229,846 
35,910 
19,456 
40,780 
29,512 


Jan.  1  to  Latest  Date. 


1886. 


1885. 


$ 

3,228,962 
301,404 
128.297 
836,878 
407,174 
883,314 
182,687 

2,763,581 
440,670 
872,564 
197,193 
309,900 

2,560,128 

5,440,410 
592,216 

7,547,000 

7,533,732 

1,923,913 
465,799 
894,710 
900,448 
397,553 
225,730 
178,040 
154,329 
652,032 
160,507 
98,505 
855,814 
691,651 
45,608 

2,031,045 
279,458 
115,020 
399,848 

1,009,441 
246,137 
754,110 
109,797 

5,201,036 


46,508 
26,664 
49,258 
46,829 
14.206 

251,300 

86,161 

4.885 

109,252 
83,733 

131,680 
21,330 
10,620 

164,213 


South  Carolina..  April. 
Bo.Pac.Comp'y- 

Gal.Har.&S.A   March 

G.W.Tex  &Pac  March 

Louis'a  West.  .March 

Morgan's  h&T  March  .... 

N.Y.Tex.&M.  .March. 

Tex.  AN.  orl.  March. 

Tot.  At  System  .March. 

Tor.  Pac.  Sys..  March. 

Tot.  of  all March. 

Tex.  &  St.  l^ouis  l.-jtwk  May 

Tol.  A.A.  &N.  M  April 

Union  PaolUo...  March 

Wab.  St.  L.  &,  P.  2d  wk  May 

1  West  Jersey...  March 

Wlaconsln  Cent'l  3d  wk  Apr. 


1,081,376 

340,800 
54,467 
41,162 
64,195 

127,604 
39,845 

152,827 
18,245 
21,987 
10,473 
80,066 
20,278 

011,700 
71,582 

175,584 

2,742 

45,637 

33'2,ai8 

7,314 

63,224 

G27.120 


128,428 

165,381 

11,204 

1,269,249 

440,108 

263,934 
23,090 
90,332 
88,847 

483.360 

877,665 

341,591 
38,809 

225,527 

72,385 

3,635,374 

9,303 

260,460 
1,919,502 
1,054,469 

301,097 
52,828 
39,481 
57,024 

124,094 
36,656 

123,287 
14,591 
18,491 
9,306 
73,242 
19,183 

712,408 
68,846 

225,918 


3,526,581 
315,152 
96,202 
764,469 
399,852 
998,929 


593,385 

3,517,544 

53.929 

302,424 

202,803 

559,156 

4,076,700 

837,047 

124,97" 

824,051 

472,567 

71,294 

141,149 

88,405 

816,585 

73,417 

265,532 

4,659,057 
521,468 
138,877 
336,509 

1,400.732 
544,417 
584,498 
217,147 
337,099 


2,257,378 

433,283 

779,779 

157.630 

3.56,232 

2,743,851 

6,233,509 

558,249 

7.715,441 

7,590,654 

1,775,111 

422,996 

866,573 

855,818 

398,660 

268,871 

1.52,394 

117,064 

629,734 

155,722 

80,445 

813,070 

711,118 

44,002 

1,951,916 

263,671 

127,313 

390,475 

1,064,180 

241,662 

640,119 

110,437 

4,904,156 


51,932; 
338,715 


75.543 
692,108 


1,782.002;  1,.5S3,230 
2.409,1'22  2,275,338 


21,803 
20,705 
1,954,208 
190,100 
91,046 
2.w,(i55 


13,945 
20,503 
1,975,517 
185,354 
82,404 
28.627 


587,130 

730,333 

174,972 

3,966,537 

1,337,902 

860,021 

400.639 

332,527 

1,072,776 

1,291,231 

2,920,608 

854,369 

161,733 

565,435 

1,505,406 

10,872,866 

203,957 

742,496 

6,300,944 

2,722,512 

1,358,354 

285,047 

253,420 

188,799 

440,654 

161,9471 

395,088 

409,3851 

369,110 

229,483 

1,460,679 

360,048 

2,033,959 

399,948 

578,750 
13,146 

142,039 
1,050.322 
29,104 

215,289 
2,028,650 
4,845,089 
6,873,739 

431,912 


356,775 

3,921,412 

40,935 

294,327 

208,852 

544,115 

4,465,527 

810,266 

105,038 

904,421 

621,267 


114,459 

91,310 

775,927 

91,992 

220,143 

5,194,247 

393,949 

89,192 

351,703 

1,427,451 

532,467 

401,844 

200.113 

399,937 


685,559 
712,023 
133,124 
3,459,403 
1,170,775 
720,451 


320,000 

933,267 

1,276,625 

2,692,823 

909,770 

143,055 

669,501 

1,238,686 

9,988,596 

206,279 

690,677 

5,560,513 

2,868,880 

1,297,202 

289,993 

251,161 

167,022 

449,587 

141,509 

330,692 

396,547 

425,244 

263,763 

1,469,229 

300,308 

2,145,761 

424,373 

674,079 


143,653 
971,673 

220,573 
2.009,978 
4,722,472 
6,732,4.50 

320,500 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  May  15,  1886: 


5,017,.378  5,214,416 

4,338,943  4,241,899 

223,566  209,469 

398.0951  419,489 


'  Mexican  carreucy. 

t  By  an  error  of  the  printer,  the  figures  for  I'Jfd  of  the  Ontario  & 
western  and  the  Susquehanna  &  Western  were  transposed,  making  the 
comparison  with  this  year  in  both  cases  incorrect.  The  figures  should 
haye  rea  :  Ontario  &  Western,  let  week  ot  Mav.  *23.ii32  !■  1886  and 
«23,«90  in  1885;  Su8(iuehanna  &  Western,  March,  1886,  $S9,179.  ai-d 
Haroh,  lt85,  $91,098.  :  And  brauoiios.  j  '  *     '       > 


Bonla. 


New  York 

Manhattan  Co  . 

Merchants' 

Meclianics'  -..„ 

America .. . 

Phenix 

City 

Tradesmen's ... 

Falton ... 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
B  ateliers' &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manufrs. 

Seventh  Ward 

State  of  N.  Y..,. 
Americ'n  Exch'ge. 

Commerce . 

Broadway ... 

Mercantile 

Pacific 

Repnljlio 

Chatham 

Peoples' 

North  America .. 

Hanover 

Irving 

Citizens'  ...„. . 

Nassau  .  ., 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importera'A  Trad, 

Park 

North  River 

East  River 

Fourth  National., 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National. 
Third  National ... 
N.  Y.  Nai.  Exch. 

Bowery 

N.  Y.  County 

German-. Vmeric'n. 
Chase  National... 

Fifth  Avenue 

German  Exoh'nge, 

Qermauia ... 

United  States 

Lincoln 

Oarfleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

8eal)oard 

Sixth  National. 


Avtrage  Amount  of— 


Loans  and 
Discowntt. 


11.297,000 

9.681,000 
8.2i9.8uu 
9.115.000 

11.809.000 
2,842,000 
9,517,500 
2,457.500 
1.244,900 

t7.347.:l00 
8,021,200 
6.947,400 
1,848,300 
1.521. UOO 
l,20B,nOO 
3,198,300 
1,184.000 
3.811.100 

la.Ol'O.OOO 

18,297,600 
8.160  400 
0,661,000 
2,294.900 
6,966,300 
4,2  M, 300 
1,796,200 
3.388.700 
9,003,700 
2,974.000 
2.672,500 
2,818.000 
3.279,300 
1,934.900 
3.370,000 
5,893,7C0 
4,217.700 
t. 985.000 

20.780,500 

10.:'23.000 
1,767.000 
1,240,900 

17.468,700 
8,750,000 
3,20  6,000 
5,104000 

17,605.100 
4,877,900 
1,357,400 
2,351,500 
2,324,400 
2,670,000 
3.440.800 
3.728.600 
2.413,000 
2,194.400 
3.877,500 
2.141.000 
1,711,700 
1.200,200 
3,442,500 
1,858,300 
1,795,700 
1.665,600 


Specie. 


« 

1,643.000 

1.4G6.000 

824.300 

1.291,000 

1.127.700 

315.000 

3  345.200 

230,600 

950,600 

10,455,700 

571,800 

649,900 

324,100 

130  000 

131,600 

638,900 

250.900 

172.300 

1.286.000 

2.8il7,100 

926.900 

1.210.300 

653,500 

1,572.000 

725,900 

172,900 

218.090 

2.682,100 

649,700 

532,600 

227,300 

628.800 

272.300 

712,000 

610.900 

777,900 

376,000 

6.009.100 

4,633,400 

136.000 

248.600 

3,178.200 

1.247.000 

1,029.000 

615,500 

4,401.500 

891,300 

271.600 

319.600 

656.100 

249.500 

707,500 

798,10- 

260.000 

157.500 

769,100 

413.900 

300,900 

339,800 

1,002.200 

341,200 

320,000 

688.400 


Tenders. 


Net  BepoHta 

other 

than  D.  a. 


903,000 
571.000 
983,600 
759,000 
773.800 
324.000 

1,278,000 
313.000 
143,000 
885.600 
394.900 
768,400 
226.900 
224.400 
125,400 
234.700 
78,200 
(93.600 

1,896.000 

1,609.800 
515.400 
911,400 
229,300 
4  67,700 
421.200 
227,300 
611,000 

3,'  07.700 
309,900 
37l,ii00 
2.^8.300 
310.6011 
193,000 
287.000 
490.000 
624.300 
358,700 

1,406,200 

2  322,600 
327,000 
115.700 

1.846,500 
980,000 
2u7,000 
594.900 

i.sg-i.ooo 

677,000 
193,000 
296,000 
270,400 
565,200 
287,, iOO 
lU.OJO 
320,000 
318,300 
142.900 
429.000 
123,000 
295,600 
250.500 
380,500 
169.500 
140,200 


Ctrcula- 
tion. 


■0,423.000 
9,754,000 
8.153.200 
7,975.000 
9,996,000 
2,564,000 

11,712,200 
2,167,000 
1,728,800 

23,822,300 
8,461,700 
4,916.700 
1,977,600 
1,761.000 
1,226.900 
2  669.800 
1.133,900 
3.835,400 

13.1b0.000 

14.213.9.00 
4,911,700 
7,606,300 
2.948.400 
7.246.700 
4.616,300 
2,320,200 
3.^99,000 

11,379,700 
3,013.000 
8.275.700 
3,191,900 
2,915,100 
1.916,700 
3.763.000 
4.643.700 
4,977.500 
2.173.100 

23.765,900 

24.653,000 
2.207.000 
1,096.600 

18.554.300 
9.379.000 
4,140,000 
5,042,000 

19,216.900 
5,09i;,300 
1,360,700 
2,444.600 
2,966.200 
2,453.700 
4,225.800 
3,932,000 
2,976.300 
2,617.300 
3.78.'.900 
3.028.700 
1,755.400 
1,600.200 
4,602.400 
2,158.800 
1,861,700 
2,054,400 


9 
45,000 


264,000 

■»o,bo6 


79,200 
807,100 
191,600 


2,600 

451,100 

i5,0OO 


859,100 
45,000 
45,000 


376,300 
46,000 


180.000 

287,800 
238,500 


436,300 
435,260 


49,500 


989,900 
46,000 


218,600 
180,000 
139,000 
34,000 
46,000 
300.400 


178,200 
225,000 
180,000 

iJIboo 


45,8©0 

44,300 

45,000 

103,400 


45.000 
174,000 


Total 347,334,300  69,«04,S00  34,747,700  368,220.500     7,855,100 

The  following  are  totals  for  several  weeks  past: 


M'y 


351,298,400 
3ifl,659,300 
347.334.300 


Specie. 


72,976,600 
70,918,800 
69.804,600 


L.  Tenders, 


$ 
32.219,700 
33.275,500 
34,747,700 


i>epoeit<. 


372,801,800 
372,323,100 

368,220,500 


Oircuiatton  Agg.  Olear'QS 


7,888,900 
7,861,100 


607,434,668 
6b4,147,330 


7,855,100|  525,478,114 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks  : 


1886. 

Loans, 

Specie. 

L.  Tenders. 

DeposUt." 

Oircuiatton 

Am-  Clear'gs 

M'y    1 
••     8 
"  15 

149,641.700 
150,780.800 
151,430,400 

$ 
10,273,800 
10,563,500 
10,528,300 

$ 
3,153,300 
4,298,k00 
4,063,300 

9 
110,405,600 
111,910.800 
112,607,700 

S 
18,39.',100 
18,289,500 
18,26.5,100 

t 
71.840.546 
80,153.655 
73,8;2,10a 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1886.             Loans. 

Lawful  Money. 

$ 
24,022,900 
24,320,600 
24,307,300 

Beposite.' 

Oircuiatton. 

Ala.  aiear'BS 

9 

May     1 85,360.800 

"         8 85,604,000 

•'       15 85,834,7   0 

$ 
84,409,500 
84,189,900 
85,135,100 

6,027,300 
0,031.500 
6.0.10.500 

53,170,934 
65.022.32S 
49,,=;63,123 

Incladmg  tlie  Item  "due  cu oiner  UauKs." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securitie*. 


I  Bid.  !  Aik. 


Atlantic  A  Pac.— Stock... 
Atla.  &  Char.  Air  L.,  stock 

ist  niort.,  gen.  bonds... 

Inconies       X 

Agua.Nav.&  Imp.Co.,l)ds 
Boat.  H,  tfe  E.— New  stock 

Old 

Host.  H.  T.&  West.— Stk. 
Brooklyn  Elev'd-Stock.. 

lat  mort 

2d  niort 

Cln  W.&  Bait.— Prf.stock. 
Deii.tfe  K.O.con.U.S.lr.cer 

5b.  U.S.  Trustcerts — 

Denv.dSRloUr.W 

Kdison  Electric  Light — 
Efjult.  Gas  Co.  of  N.  Y.... 
Georgia  Pac— Ist  mort.  6s 

2d  mort 

Reely  Motor 

Mexican  National  

Pref 

Ist  mort 

M.K.&T.— Income  scrip 
N.  Y.  W.  Sh.4  B.— Stock. 
North.  Pac. — Div.  blinds. 

North  Rlv.  Cona 100  p.t 

Ohio  Cent.— Riv.  Div.,  lat 

Cent,  trust  celt 

Incomes , 

Cent,  trust  cert  

Pensacola  &.  Atlantic. 
Pittslmre*  •\v-..,<,rn 


Secttrities. 


4>a 


i&h 


Postal  Telegraph— Stock. 

1st  mort.,  ba 

Postal  Tel.&Oable— St  )ck 
southern  Tel.— stock 

1  st  mort.  bonds 

State  of  Teuu. — Set't.X33 

Settlement,  58 

Settlement,  6s x 

St.  Jo.  *  Grand  Isl..  lat  . . 

Stock 

Texas  &  Pac.— Scrip  1b84. 

crip  1885 

Texas  A  St.  Louis— Subs- 
Tei.  iK8t.L.MdiADlv 

M. &  A.  Div.,  Ist  moll. 

iucomes 

lal  mort.,  in  Texas 

G«n.lst.la.gr.&  inc.as.it 

Stock  del.  when  Issued. 

1st  M.,  del. when  issued. 

2d  M.,  del.  when  issut^U. 
Tol,  &  O.  Cen.  com.  stock. 

Pref 

Tol.  A  O.  Cen.  Ist  5s,  gr.by 

Col.  Ji  Hock.  Val.  Kit. . . . 

C  s.  Electric  Light 

VicksO.A  Mernua:; 

Prof 

1st  mu  t  -. 

2d  mui-t 

Ini','»-o,-s 

Vlt.  luia  State  3  p.  c.  bds.. 
»  .SI  N.  Ct.-Co  I,  111" 


T« 


Bid.    Ask. 


a^i 

■a 
■a 
20 

70 

95 
104 
108 

24  ■» 

30 

80 
125 
3  a* 


25 

72 


26>* 


S-a 

"10" 
16 
9II2' 

"is 

36 

100 
60 


4l» 
46 


80 

"ii'\t 
92 13 

421-2 


Sia 


12 

6J- 


90 
54 
IS 

65 

66 
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The  Investors- Si'i'Pi.KMK.NT  contain*  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  oj  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  pnldished 
on  the  last  Saturdarj  of  eoery  other  month—viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished  without  extra  chargeto  all  regular  subscribers  of  the 
Chronicle.  Fxtra  copies  are  sold  to  subscribers  of  the 
Chboniole  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 


•17.^.004 


•310^7% 


81  pracedlng,  that  mny  rem«ln  from  th«  operation  of  all  th« 
DroDcrtiMembracol  in  iiald  triuMi, 

Tlio  isarninfpt,  ox|K'iimi*  mid  ihtrafn  tot  tha  rear.  cotnMrMi 
with  tho«e  for  1»83  ami  1H84,  hava  fwen:  compawa 

Knrningtfrom—  yfta 

Pb(.bomj(ctii »J80,4'7« 

Olbur  «»iiroo« .„ 30,A14 

Total MM  119 

Operating  flxp«a*e« , "    S43|b3I 

EKrnloBB  over  operating  «zpeB*e«.  •2AO,S«8 
Other  roculptH ....... T 

Total  net  reoelptu »2»P,S98     VnnifiSa     t3404t7d 

Taxes  nnil  other  expmumi W.MS      aiR<i7K         ■«  aim 

InterB«t  on  boudwl  Uebt 184,400       1S4'.4C0       >'«;mo 

•  144,0.52     »tS3,0T5     l»i40,V7« 
8"T'"" $US.ft»5       tOS.BOO     •iOO.301 

The  result*  to  the  I.«uiaiaoa  Weat'n  Co,  under  the  lease  wtre: 

Net  ecnilnKB  for  two  innnths ■■•  o,,i 

Keotalfruin  Southern  PhcIIIo  (10  month*) '.'■'.'.'.'.'.'.'.'.'.'..'.'.'..  :\>iyi'Ai 

Total ■ iiiriis 

Deduct  tnxeasnil  other  exp«n«oii,  Incluilins  Janoarr  "and  "ratt^       ' 
ruary.  1885,  proportion  of  coupon* 7_  88,177 

Surplus  to  Louisiana  Western  overall  charges ^oj>40 

OEKERAL  ACCOUXT    DECKMnKR  31.  1885. 
To  cost  of  road $.5,037,939  j  By  funded  debt— 


isai. 

•  ino.nu 
■.t87.;iei 

37. 1117 

»l*.'i7n<* 
SW.'Sl 

•iiaiMi 

•  na,«8a 

•  18,»l7ft 
IS4,4C0 


To  frundry  axtiets— 

Ciisli  on  linnd 

Dutj  by  r.  A  ^f.  O.  RR. 
Due  by  other  parilei  . 
Due  by  HuU''tori  ollice 
Due  by  S.'.  Pacitlo  Co. 


,     1st  ni.6  p.  c.  bd«.,  due 

12.231  f        1921 •2.210,009 

«9,073|Byea,.|inlst.«;k- 

34,!I66  I     Common  st'k  ont«tdg.  3,380,000 


Oi.OiH 
58,775 


Total $5,011,949 


By  sundry  llabllliles— 

Due  sundry  |>ei-Huns  . . 
By  bal.  from  Income  ac. 


Ii>,9M 
292,35s 


To^al •»,911,04» 


ANNUAL    REPORTS. 

Canadian  Pacific. 

(For  the  pear  ending  December  SI,  1835.) 

The  present  report  of  this  important  company  is  of  greater 
interest  than  any  of  its  predecessors,  since  tlie  road  has  been 
practically  completed.  The  recent  successful  negotiation  ff 
bonds  in  London  by  Messrs.  Baring  Brothers  &  Co.  has 
also  placed  the  company  in  a  new  and  comparatively  inde- 
pendent positicn.  enabling  it  to  make  a  complete  setllement 
with  the  Canadian  Government,  and  to  start  fairly  in  its 
business  career,  having  only  a  small  load  to  carry  in  ihe  way 
of  annual  interest  charges,  or  other  fixed  obligations. 

The  present  report  and  balance  sheet  should  be  in  the  hands 
of  all  holders  of  the  company's  bonds  orstocks,  and  it  is  pub- 
lished at  length  on  a  subsequent  page. 

Vlcksbnrg  &  Meridian. 

(For  the  year  eliding  March  31,  1886.) 

Mr.  Frank  S.  Bond,  the  Receiver  of  this  railroad,  has  issued 
an  excellent  report  for  the  late  fiscal  year  ending  March  31, 
which  report  ought  to  be  read  by  every  person  interested  iti 
the  stock  or  bonds  of  the  company.  Lick  of  space  forbids  the 
publication  of  the  report  at  length,  but  it  gives  a  full  state- 
ment of  the  circumstances  leading  to  the  receivership,  of  the 
construction  of  the  Incline  for  transfer  of  cars  at  Vicksburg, 
and  the  change  of  gauge  of  the  road  to  the  4ft.  8i^in.  gauge' 
which  is  the  standard  of  the  Texas  roads,  and  will  be  after 
June  1  of  the  whole  country.  The  completion  of  the  facili- 
ties for  transfer  at  Vicksburg  was  a  most  important  move, 
and  connected  the  whole  Texas  &  Pacific  system  with    the 

railroads  east  of  the  Mississippi.    As  to  the  general  results,  i  -  „,,.  v  .....    „ 

Mr.  Bond  says:  "These  chargo^,"  says  the  report,   "repr.s»nt   permanent 

"As  evidencing  the  wisdom  of  the  policy  that  has  been  pur-    Improvements  and  additions  to  the  property,  and  it  seemed 
sued,  the  earnings  of  the  road  for  seven  months  ending  with    liardy  equitable  to  the  stockholders  that  these  expenditures 


Kansas  City  Fort  Scott  &  Quit 

{For  the  year  ending  December  31, 1883.) 
The  annual  report  says  that  the  large  increase  in  operating 
expenses,  as  compared  with  increa.sed  earnings,  isdue  to  heavy 
expenditures  both  upon  road  bed  and  track.  The  increaae  in 
charges  against  net  earnings,  as  compared  with  1884,  amounted 
to  $85,061,  of  5vhiph  133,412  was  <  n  account  of  increafed  traffic 
guarantee  with  K.  O.  S  &  M.  Railroad  and  the  balance 
mainly  on  interest  accounts. 

There  was  expended  in  1835  fo- oonstruotioa  and  equiptnent 
of  main  line  ^56,268;  for  improvement  of  leased  lines,  f  121,877; 
making  the  nmount  expended  in  excess  of  assets  reserved  for 
this  purpose  $95,686,  and  the  total  net  exp-^nditure  in  1835  for 
construction  and  equipment  and  improvement  of  leised  lines 
1151,954. 


- ending-.. .^ 

October  3]st,  1885,  were  $232,423,  the  working  expenses  were 
$255,114,  showinga  deficit  of  $22,690.  The  transfer  of  the  Missis- 
sippi River  was  completed  and  the  gauge  changed  in  October; 
since  then  for  the  five  months  ending  March  31st,  1886,  the 
gross  earnings  of  the  company  were  $270,881,  the  working 
expenses  were  $188, 125,  the  net  revenue  $83,755  ;  and  this  gain 
of  $39,106  in  gross  revenue  and  $61,98^  in  net  results  over  the 
corresponding  five  months  of  the  preceding  year,  is  attribut- 
able to  the  increased  busineaa  and  saving  in  cost  of  operation 
by  reason  of  the  Mississippi  River  transfer,  and  to  the  change 
of  guage  of  the  road  to  correspond  with  its  western  connec- 
tions." 

The  Receiver's  accounts,  filed  in  court,  show  of  registered 
claims  up  to  March  31,  1886,  a  balance  due  of  $328,850.  These 
figures  show  that  during  the  five  month's  administration  of 
the  road  under  the  receiver,  the  current  indebtedness  has 
been  reduced  $78,593.  Excluding  revenue  account,  but  in- 
cluding interest  accrued  to  date  on  the  first  and  second  mort- 
gage bonds  of  the  company,  the  floating  indebtedness  to  be 
provided  for  amounts  to  $448,860. 

For  the  purpose  of  comparison  the  following  statement  is 
given,  showing  the  operations  of  the  company  for  four 
years  ending  March  31 : 

QroBg  earnings—  1882-83 

PasseriKor  receipts $107,456 

Freight  refelpts  303,269 

Mail  receipts 9,246 

Express  receipts 4,S13 

MUcellaueous 11,065 


should  b)  made  an  immediate  charge  a:;aiast  the  net  earnings 
of  the  road,  particularly  as  they  are  now  burdened  with  aa 
annual  payment  of  $70,000  for  retiring  equipment  bonds  and 
interest  on  the  whole  amount  outstanding,  in  addition  to  the 
regular  sinking  funds  for  the  branch  bonds.  The  directors 
have  therefore  deemed  it  wise  to  provide  for  such  expendi- 
tures by  the  issue,  from  time  to  tim',  of  ten-year  coupon  notes 
of  the  company,  bearing  interest  at  6  per  cant  per  aaaum,aQd 
$100,000  of  these  notes  have  been  issued  and  sold  at  par  dar- 
ing the  past  year.  The  first  issue  of  theie  notes  will  not 
mature  until  the  annual  payment  for  retiring  the  equipment 
bonds  will  have  cease  J." 

Comparative    statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


^      Total $19.5,051 

Oper.  expensesand taxes..    351,527 


1883-84. 

$190,215 

300.026 

9,307 

5,312 

8,991 

1884-85 

$it;9,m2 

29B,973 

11,927 

6,445 

11.095 

188.5-86. 

$164,618 

3i.7..i09 

13,09  • 

7.167 

10.320 

*513.8S1 
410.SU1 

$103,023 
$103.08  1 
3,292 
7.049 

$195,«03 
465,967 

S29.635 

$104,000 

7,633 

:fi03.301 
113,240 

$W,'61 

$IH,083 

15,89.5 

4,417 

Net  revenue $141,324.  ^..,.„^^^ 

Interest  on  bonds $93,000  $103,08  1 

Int.  on  floatiiiKdebt 752  "" 

Land  Department 

Total $93,752      $113,424     $111,633    $134,395 

"•lance 8ur.$47,572   Dt.10,402  Df.81,997  DetJ74,331 

Louisiana  Western. 

(For  the  year  ending  December  31,  1885.) 
The  annual  report  is  almost  entirely  statistical.  The  lease 
to  the  Southern  Pacific  Company,  the  lessee,  includes  an  agree- 
ment to  keep  the  leased  property  in  good  repair,  and  pay  all 
taxes  and  obligations  of  every  kind  except  the  principal  of 
the  bonded  indebtedness  now  outstanding  or  which  may  be 
hereafter  created,  and,  furthermore,  to  pay  to  lessor  annually, 
era  the  Ist  day  of  May  of  each  year,  as  rental,  a  sum  e(iual  to 
^  ,;  par  cent  of  the  les-iee's  net  profits  for  the  year  ending  Dec. 


1.882 

Miles  operated 389' 

Earniugg— 

Pa'senger 427,173 

FreUht 1.157,423 

Mail,  oxprets,  &0 118,601 

Total  gross  earnings..  1,703,199 
Operating  expensoa  .  9  26,875 
Taxes 76,750 


FISCAL  BESUl.TS. 


1883. 

0-89 

.101,256 

1,37.1,251 

141,705 

2,016,212 

1,091. .594 

86,950 


l,17i,544 

837,668 

58-45 


Total  expenses 1,003,625 

Netearnlngj 699,574 

P.  ct.op.ex.toeamg's.  560 

INCOME   ACCOUVT. 

188/.  1883. 

EteeiptD—                              $  • 

Neteamings 750.319  837,668 

Interest,  Ac 15,051  

Totallncorae 705,370 

DUbtirsementg—  * 

Interest  on  bon.ls 182,856 

L«aKed  Uiioa  Interest. .  162,629 

K.  C.  8.  &  M.  iiroporfn.  6,222 
Int.    and   prin.     Fort 

.Scott  e(|Ulp.  bonds 

Dlvldeniln 359,380 

Bate  paid  on  com 3 

Do            pref —  8 

Blnfelnz  fund 26,830 

Hiscellaneoua 2,753 


837.668 

173.203 

1.^4.003 

25.099 


359.364 

3 

8 

24,360 

1.421 

767,450 
70.218 


1884. 
389 

5Ti.4->3 

1,616.161 

203,79rf 

2,422,443 

1,321.717 

85,976 

1,407,693 

1,014,750 

9811 

18-i4. 
• 
1,014.7.'V0 
27.395 

1,042.145 

• 

166,081 

201.123 

76,212 

102,661 

475,576 

9 

8 

21,176 

:<»4 


1885. 
387 

5 14.478 

1,797.  Ul 

104,906 

2,940,923 

1, 470,537 

87,770 


1.558,307 

988,218 

6119 

1885. 
988.313 


988,218 

182,548 
213.078 
109,625 

116,051 

336,156 

2% 

8 

33,90* 

3,905 


1.046.-.'13 
del  4,008 


964,461 
•ar.  23.750 


Total  dlsbursementa.      740,6  55 
Balance,  surplus 21.715 

Marquette  Houghton  &  Ontonafoa. 

(For  the  year  ending  Feb.  2^,  18S«.) 
The  annual  report  is  mainly  statistical.    It  concludes  by 
I  aying :  ' '  During  the  year  considerable  repairs  have  b«ea  made 
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on  the  docks  ;  all  the  cars  have  been  repaired  and  are  in  good 
condition  ;  the  yard  at  Marquette  has  been  enlarged  and  the 
tracks  have  been  arranged  more  economically  ;  at  Ishpeming 
a  connection  has  been  made  between  the  Marquette  &  Western 
Railroad  Company  and  our  main  line,  by  which  the  latter  is 
relieved  ot  a  portion  of  its  traffic  ;  and  the  roadbed  has  been 
improved.  Among  the  more  pressing  needs  in  the  immediate 
future  are  new  steel  to  replace  the  old  steel  on  the  docks  and 
in  the  tracks,  where  worn,  between  Marquette  and  Ishpeming, 
and  the  iron  between  Champion  and  Michigamme  ;  repairs  on 
and,  in  some  cases,  renewals  of,  trestles  between  Michigamme 
and  L'Anse  ;  new  roofs  on  the  shops  and  repairs  on  section 
houses.  On  the  Houghton  and  L'Anse  division  much  trouble 
has  been  caused  by  high  water.  It  will  be  necessary,  probably, 
to  raise  a  portion  of  the  track  in  Sturgeon  Swamp  and  to  cross 
the  Little  Carp  River  at  a  more  favorable  place." 
Comparative  statistics  for  three  years  are  as  follows  : 


OPER.ITIONS  AND  FISCAL  KESULTS. 


Operationt—  1883-4. 

Passengers  carried 154,529 

Passenger  mileage 2,6 1  ejl?."? 

Frelglit  (tone)  moved 980,337 

Freight  (tons)  mileage *.....  23,488,679 

Samingt— 

Passetigei- $108,925 

Freight 778,861 

Mali,  express,  &c 14,370 


1884-5. 

129,604 

2,793,812 

870.155 

26,012,817 

$103,311 

697,801 

18,086 


1885-6. 

144,738 

3,245.:*36 

1,040,709 

27,40?,724 

$106,453 
703,832 
23,858 


Total  gross  eamlugs $902,139  $819,193 

Operating  expenses  iind  taxes...  509,824  488,907 

Net  earnings .- $392,335  $330,291 

Per  cent  ot  op.  ex.  to  earnings 56ol  59-68 

INCOME  ACCOUKT. 

BaeipU—  1883-4.  1884-5. 

Neteaminge $392,335  $330,291 

Interest ^ 1,614         


$834,143 
46J,455 

$369.6S8 

55-C8 


18H5-6. 
$369,6-8 
10,394 


Total  income $393,949 

Disburscmet  ts— 

Interest  on  debt $180,108 

Dividends 180,672 


f330,291       $380,082 


Total  disbursements. 
Balance,  surplus 


$360,780 
33,169 


$213,302 
56.460 

$269,762 
60,529 


$2!-7,802 
67,752 


$365,654 
14,528 


Detroit  Graud  Haren  &  Milwaukee. 

(.For  the  year  endmg  December  31,  1885.) 
The  annual  report  for  1885  states  that  all  new  works 
and  additions  have  been  charged  to  revenue.  The  gross 
receipts,  working  expenses,  net  revenue,  and  net  revenue 
chargf  s  for  the  year,  compared  with  those  for  the  year  1884, 
were  as  follows  : 

.   ,  1684.  1885. 

Gross  receipts $1,254,391       $1,154,640 

Working  expensea 920,764  639,779 

Net  revenue $333,626 

Interest  on  bonds,  less  interest  credits 304 ,621 


Balance $29,005 

Balance  from  previous  year 2,053 


Surplus $31,058 

The  decrease  in  the  receipts  is  : 


$314, 8fO 
314,749 

$U1 
1,038 

$1,170 


From  passenger  traffic $42  494 

"     Frelaht  and  live  stock  traltio '    ss'gig 

"     Mails  and  express  freight 778 

"     Rents  receivable 533 

Total $99^1 

The  number  of  passengers  carried  was  553,991,  against 
592,922,  a  decrease  of  38,931,  caused  by  the  general  depression 
in  business,  and  through  travel  was  further  diminished  by  the 
difficulties  from  ice  in  Lake  Michigan  in  the  first  quarter  of 
the  year. 

The  tons  of  freight  moved  were  637,169,  compared  with 
681,372,  a  decrease  of  44,203  ;  the  movement  one  mile  being 
48,537,000,  against  61,641,000,  and  the  average  rate  per  mile 
1'33  cents,  against  1-14  cents.  The  decreased  tonnage  was 
wholly  in  through  freight,  which  east  bound  was  57,403  tons 
less  and  west  bound  2,938  tons  less,  arising  from  obstruction 
by  ice  on  Lake  Michigan  the  first  three  months  of  the  year, 
and  consequent  interruption  to  lake  navigation.  The  local 
freight  traffic  increased  16,188  tons. 

The  working  expenses  amounted  to  $839,779  85,  being  73-73 
per  cent  of  the  gross  receipts,  against  73-40  per  cent  in  the 
year  1884. 

Camden  &  Atlantic. 

{For  the  year  ending  Dec.  31,  1885). 

The  annual  report  says  :  "  It  may  be  stated,  in  explanation 
of  the  comparison  of  earnings  for  the  years  1884  and  1885,  that 
the  large  decrea.se  in  the  amount  of  freight  moved  was  prin- 
cipally due  to  the  loss  of  business  from  lines  connecting  at 
Atco  and  Winslow  Junction,  and  that  the  reduction  in  the 
earnings  of  the  ferry  (Vine  Street),  was  due  to  a  reduction  in 
the  rates  for  carrying  teams  over  the  ferry,  and  to  the  removal 
of  a  portion  of  the  railroad  business  from  Cooper's  Point  to 
Federal  Street,  Camden,  for  the  benefit  of  the  general  business 
of  the  railroad.  There  is  also  a  change  in  the  method  of  keep- 
ing the  accounts  of  this  company  and  companies  controlled 
and  operated  by  it,  by  which  the  earnings  and  operating 
expenses  of  the  Philadelphia  Marlton  &  Medford  Railroad 
Company  and  of  the  Kensington  &  New  Jersey  Ferry  Com- 
pany have  been  included  with  the  earnings  and  expenses  of 
the  Camden  &  Atlantic  Railroad. 

Earnings,  expenses  and  income  for  three  years  were  as  fol- 
lows : 


KABKINGS  AND  KXPEXSES. 

Earnings—  1883.  1884. 

Passenger $371,199  $378,516 

Fieigbt 144,995  135,954 

MaU,  express,  <to 42,677  42,224 

Total  gross  earnings $558,871  $556,694 

Operating  expenses  and  taxes 392,067  471,056 

Net  earnings $166,804  »85,638 

INCOME  ACCOUNT. 

Seeeipis—  1883.  1884. 

Net  earnings $166,804  $85,638 

Interest,  &o 8,978  18,760 

Totalincome $175,782  $104,398 

Disbursements — 

Rentals  paid $ $ 

Interest  on  bonds 81,800  85,120 

Other  iuterett 7,€01  7,237 

Dividend  ou  pref.  stock  (7^) 61,432  

Total  disbursements $150,833  $92,357 

Balance  surplus $24,949  $12,041 


1885. 
$398,416 
113,396 
49,535 

$561,347 
427,204 

$134,143 


1885. 
$134,143 
13,856 

$147,999 

$12,337 

85.120 

7,890 


$105,347 
$42,652 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeha  &  Santa  Fe— Gnlf  Colorado  &  Santa 
Fe.— President  Wm.  B.  Strong,  of  the  Atchison  Company, 
has  issued  a  circular  to  the  stockholders  of  his  company  in 
regard  to  the  purchase  of  the  Gulf  Company's  stock.  The 
circular  says : 

"The  Gulf  Road,  as  now  completed  and  in  operation.  Is  al>out  670 
miles  m  length,  which  will  be  increased  to  700  miles  by  tlie  last  of  next 
month.  The  main  lino  runs  from  Galveston  lo  Fort  Worth,  with 
branches  extending  from  Cleburne  to  Dallas,  from  Temple  to  Coleman, 
and  a  point  near  KiiniuN,  ou  the  Colorado  River,  and  from  BomerviUe 
to  Conices.    All  this  cmnpletedline  is  iu  Texas. 

"  The  ni.ain  line,  runniug  northward  from  G.ilveston  to  Rosenberg,  a 
distance  of  sixty -six  miles,  passes  throngli  a  fine  grazing  cimutry,  well 
stocked  with  cattle,  and  for  the  next  hundred  miles  to  Milano,  througli 
a  most  exce  lent  farming  region,  well  watered  and  timbered.  From 
Milano  to  Fcrt  Worth,  oLe  hundred  and  seveuty  miles,  and  from  Cle- 
burne to  Dallas,  fltty-three  miles,  is  open  rolling  praiiie,  with  ample 
supply  of  water,  and  fully  equal  for  agriculture  to  the  eastern  two-thirds 
of  the  Stale  ot  Kansas.  All  this  country  is  well  i  ettled,  and  provides  a 
good  business  for  the  road 

"  The  branch  from  Temple  to  Ci  leiuan,  one  hundred  and  sixty  miles  in 
length  (of  which  one  huudreii  and  seven  miles  were  completed  liist 
year),  runs  thiough  an  exctcdin^ly  tluo  aKricultut-al  region,  which  Is 
raph.ly  dev»  loping,  and  which  should  yii  Id  a  l.irge  business  for  the 
load.  The  branch  from  Sonierville  to  Conroes  is  a  vahuible  one.  passing 
through  a  timber  country  of  hard  and  soft  woods,  for  both  of  whicE 
there  la  a  constantly  iuoieii^ing  demand. 

"  III  addition  to  the  lines  above  do'ciibed,  the  agreement  of  purchase 
provides  for  the  immeiliate  cou.struollon  of  one  hundred  miles  from 
Dallas  north-easioily  to  Paris.  Tex.,  to  which  point  the  8t.  Lmiii  &  San 
Francisco  Company  I'  now  constructing  its  line,  and  about  two  liundred 
miles  northerly  from  Fort  Worih  and  Dal'as  to  the  Red  River  and  into 
the  Indian  Territory,  to  meet  the  exteni-iou  of  our  Southern  Kansas  line 
about -o  be  built  into  tlic  Indian  Territory  southward  from  Arkansas 
City,  Kan.,  to  tlie  Canadian  River,  a  distance  of  aiiout  one  hu  jdred  and 
seventy  miles,  the  dif  tance  Irom  Arkan-^as  City  to  Fort  Worth  being 
about  tliree  hundred  and  twenty-live  miles.  That  portion  of  Texa» 
traversed  by  these  extensions  is  an  agiicultural  country,  equally  good 
and  well  settled ;  and  the  reports  of  those  who  have  examined  that  part 
of  the  Indian  Ten  iti  ry  north  of  Red  River,  through  which  the  exten- 
sion will  pass,  speak  In  the  highest  terms  of  its  character  and  adapta- 
bility to  farming  purposes."    •    •    * 

"  Within  the  last  ten  days  I  have  been  over  the  entire  property,  and 
given  it  a  caieful  examination.  I  found  it  gem  rally  in  good  condition, 
well  constructed  and  excellently  equlpptd  for  its  ouslness.  in  every- 
way fulfilling  the  representatlois  made  concerning  it.  and  w.is  each  day 
more  imiirested  with  its  value,  both  as  an  independent  line  and  as  a 
connection  with  our  system  of  roads. 

■The  Gulf  Colorado  ,fc  Santa  Fe  Road  is  subject  to  a  first  mortgage, 
learlng  leven  per  cent  interest,  limited  to  $12,000  per  mile,  and  a 
second  mortgage,  bearing  six  per  cent  interest,  limited  to  $-s.000  per 
mile,  under  which  bonds  have  been  Issued  10  the  extent  of  only  $5,i  00 
per  mile.  For  the  i  ntire  roat^.  being  one  thousand  miles,  built  and  under 
constructiou.sui  jcci  to  the  above  encumbrance  of  $17,000  iier  mile,  we 
agreed  to  pay  in  stock  of  the  Atchison  Company  at  the  rate,  ef  $8,000 
per  mile,  being  $8,000,000  for  the  wliolo,  receiving  in  exchange  therefor 
all  the  stock  of  the  Gulf  Colorado  &  Santa  Fe  Company 

The  total  stock  of  that  company  uow  issued  amounts  to  $1,560,000; 
and  this  has  been  aoiuired  by  the  Atchison  Company,  and.  with  the  ex- 
ception of  a  few  shares  not  yet  exch:iuged,  is  now  iu  its  treasury.  The 
amoiiut  of  Atchison  stoi  k  issued  and  already  dclivereil  on  tlio  purchase 
Is  $4,480,300,  which  will  be  increased  to  $4,560,000  when  the  outstand- 
ing shares  of  the  Cult  Company  are  all  presented  for  exchange.  Iu  ad- 
dition, $3,440,000  of  stock  has  been  issued  aud  deposited  with  the 
Farmers'  Loan  &  Trust  Company  of  New  York,  to  bo  delivered  Jan- 
uary 1,  1887,  and  Is  not  entitled  to  any  divhleud  till  after  that  date. 
Prior  to  that  date,  if  desired  by  the  Atchison  Company,  the  Gulf  Com- 
pany will  issue  new  stock  to  represent  its  increased  mileiige.  which  will 
make  Its  entire  capital  stock  $3,000,000,  all  of  which  will  be  received 
by  the  Atchison  Company,  thus  making  the  exchange  share  for  share. 
The  Atchison  Company  will  be  the  sole  owner  ot  the  entire  capital  stock 
of  the  Gulf  (Company. 

"The  adilitioual  three  lumdred  miles  of  road  is  being  built  by  the  new 
management,  aud  whatever  saving  or  profit  there  may  be  iu  the  con- 
strucilou  will  accrue  to  the  Atchison  Company  as  owner  of  the  Gulf  Color- 
ado &  Santa  Fc.  Yourdirectors  believe  that  the  important  step  they 
have  taken  iu  the  acipiLsition  ot  the  Gulf  line  will  be  of  vast  benefit 
to  the  Atchison  Company,  from  the  direct  business  gained  as  well  as 
in  the  strengthening  of  the  Atchison's  connections."    »    »    •    ■» 

"As  to  the  legality  of  the  course  your  directors  have  pursued,  it  need 
hardly  lie  slated  that  they  ha  e  acted  under  the  best  legal  advice 
throughout,  so  that  stockholders  need  not  be  uneasy  at  any  attempts 
that  may  be  made  to  disturb  what  has,  in  fact,  been  actually  aeconi- 
plished." 

Atlantic  &  Pacific. — The  annual  meeting  of  the  Atlantic  & 
Pacific  Railroad  Company  was  held  in  Boston  May  20.  The 
old  board .  of  directors  was  unanimously  re-elected.  Ttie 
following  gentlemen  compose  the  board :  Henry  0.  Nutt, 
Edward  F.  Winslow,  Jesse  Seligman,  C.  P.  Huntington, 
William  F.  Buckley,  W.  L.  Frost,  Bryce  Gray,  William  B. 
Strong,  I.  F.  Burr,  B.  P.  Cheney,  A.  W.  Nickerson,  George  O 
Shattuck  and  L.  C.  Wade. 

Baltimore  &  Ohio. — This  Company  has  scored  a  victory  in 
the  U.  S.  Senate  by  the  passage,  without  a  division,  of  the  bill 
authorizing  the  construction  of  a  bridge  across  the  Arthur 
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Kill.    The  House  will  probably  concur  in  the  action  of  the 
Senate  if  the  bill  can  bo  reached  this  seesion. 

Beech  Creek  Clearfield  &  Southwestern.— This  railroad 
will  be  fold  by  the  Shoritf  of  Clearfield  County  on  June  4. 
The  purchnserp,  representing  the  prenent  company,  will  bid  it 
in  and  reorganize  it  under  the  name  of  the  I)ee<;h  Creek 
Railroad.  The  Vanderbilt  interest  will  be  accorded  four  out 
of  the  seven  directorg, 

Chicago  linrllnprton  &  (Julncy.— At  the  annual  meeting  of 
the  Chicago  Burlington  &  Quincy  Railroad  the  following 
directors  were  elected  :  John  M.  Forbes,  Charles  J.  Paine, 
Edward  Bangs.  Francis  W.  Hunnewell,  Peter  Oeddes,  Sidney 
Bartletf,  John  L.  Gardiner,  T.  Jefferson  Coolidge,  John  N.  A. 
Oriswold,  Wirt  Dexter  and  Charles  E.  Perkins. 

Chicago  Milwnnkee  *  St,  Paul.— With  regard  to  the  con- 
templated extension  of  the  St.  Paul  lint,  officials  of  the  road 
are  reported  to  say  :  "  We  are  not  building  for  love,  and  as 
we  are  under  contract  to  extend  our  lines  some  three  hundred 
miles  we  shall  have  to  issue  $(>.000,000  bends  at  the  rate  of 
lJ20,000  per  mile,  which  will  provide  for  building,  equipment 
and  all  necessaries.  This  #6,000.000  will  be  in  addition  to  the 
recently  negotiated  13,000,000,  whirh  was  required  to  get 
down  to  the  Kansas  River,  to  buy  land,  &c." 

— It  was  announced  in  Wall  Street  that  the  Chicago  Milwau- 
kee &  St.  Paul  had  just  made  a  contract  with  a  syndicate, 
including  August  Belmont  &  Co.,  N.  M.  Rothschild  &  Sons  of 
London,  Kului,  Loeb  &  Co.  and  Speyer  &  Co.,  for  the  sale  of 
fiC.OOO.OOO  of  Chicago  &  Pacific,  Western  Division,  5  per  cent 
bonds,  which  are  to  be  issued  to  provide  funds  for  the  con- 
struction of  the  Kansas  City  and  Sioux  City  extensions. 

Chicago  Bock  Island  &  PaciHe. — At  Atchison,  Kan.,  May 
14,  the  directors  of  the  Chicago  Kansas  &  Nebraska  Railroad, 
better  known  as  the  Rock  Island  in  Kansas,  met  and  author- 
ized the  execution  of  a  mortgage  on  their  projected  Kansas  and 
Nebraska  extensions  to  secure  a  loan  of  $10,000,000  recently 
subscribed  in  New  York. 

Cleveland  Lorain  &  Wheeling.— The  year's  earnings,  ex- 
penses and  charges  have  been  as  below  given: 

133.'^.  1884.  Deereate. 

Orofcs  earninsa $756,447  $858,OflO  flO?,64a 

Operating  expenses 513.336  603,170  59,834 

Neteariilngs .$21!?, '.11  $2.^4,920  $42,809 

Interest 49,000  49,000  

.Surplus $163,111  $205,920  $42,809 

Denver  South  Park  &  Pacific— Union  Pacific— The  Union 
Pacific  Railway  Company  gives  mtice  that  it  withdraws  its 
offer,  made  under  date  of  April  19,  1886,  to  purchase  and  hold 
uncanceled  the  coupons  which  fell  due  May  1,  1886,  on  first 
mortgage  bonds  of  the  Denver  South  Park  &  Pacific  Railroad 
Company,  and  that  no  more  of  such  coupons  will  be  purchased 
by  it. 

East  Teonossee  Virginia  &  Georgia.— At  Nashville, 
Tenn.,  Msy  19,  at  the  conclusion  of  the  argument  on  the 
petition  of  George  K.  Sistare  and  others  against  the  Eist 
Tennepsee  Virginia  &  Georgia  Railroad  Company,  seeking 
to  vacate  the  decree  and  postpone  the  sale  of  the  property. 
Judge  Jackson  announced  his  opinion.  The  Court  stated  that 
it  had  no  doubt  of  the  priority  of  the  consol.  over  the  income 
bonds,  and  that  as  to  the  Knoxville  &  Ohio  transaction,  and 
the  Cincinnati  &  Georgia  bonds,  they  were  not  involved  in 
the  present  suit.  The  Court  ordered  that  the  petitioners  might 
become  defendants  and  file  an  answer  in  order  to  prosecute 
an  appeal  if  they  so  desired  after  the  sale  of  the  property. 

-  —The  supplemental  decree  in  regard  to  the" sale  of  i  his  road 
provides  among  other  things  that  the  sale  of  said  property 
will  be  made  expressly  subject  to  the  liens,  if  any,  of  the 
mortgage  known  as  the  Cincinnati  &  Georgia  Division  mort- 
gage and  the  mortgages  made  by  Samuel  Thomas,  which  are 
referred  to  in  the  pleadings  in  the  case.  Neither  the  Cincinnati 
&  (feorgia  Division  mortgage  bonds  nor  any  of  the  unpaid 
coupons  attached  thereto  will  be  received  in  payment  of  any 
bid  that  may  be  made,  nor  will  said  bonds  or  coupons  be 
entitled  to  share  in  the  proceeds  of  sale. 
Kansas  City  Springfield  &  Memphis.— A  circular  issued 

•to  stockholders,  under  date  of  May  17,  contains  the  following: 
"  It  Is  proposed  to  construct  a  railroad  of  about  two  hundred  and 
atty  miles  In  length,  from  the  tt  nuinus  of  tile  Kansas  City  SiirinKtleld 
&  Memphis  Railnad,  in  the  eity  of  Memphis,  In  a  southeasterly  diiec- 
tlon  through  Tennessee  and  Mississippi  to  the  city  of  Birminnhnm, 
Alahamn,  ecnneeliug  therewith  the  Central  Eallror.d  of  Georgia,  the 
Georgia  Pacitic,  the  Louisville  &  Xashrlllc  acd  the  Alebama  St.  Chutta- 
uooga  railroads. 

"The  new  eompany   will   be   called  the   Kansas  City  Memphis  ifc 
Binnnigham   Ruilio^u  Companj-.    Separate  orgaufzallons  will  have  to 
u:ide  '  "  '   -'  ------- 


be  m:ide  in  oaeh  of  the  three  States  of  Tennessee.  Missisippi  and 
Alabama ;  but  the  .Mississippi  and  I'eunesseo  corporations  will  be  ininio- 
diatcly  eouselidated.  The  consolidated  corporation  will  provide  the 
means  for  building  the  entire  line,  and  the  securities  herein  offered  are 
those  of  that  corporation.  Those  of  th^  Alab^ima  corporation  will  be 
taken  by  the  consolidated  company,  and  will  be  pledged  with  its  railroad 
"Dd  other  properly  to  secure  its  lirst  mortgage  bonds.  The  whole  line 
will  be  managed  as  a  single  road,  nnd  if  legislative  auihorliy  can  be 
obtained,  the  Alabama  corporation  will  be  merged  in  the  consolidation 
before  ihe  issue  of  the  securities  hereby  otTered. 

'■The  estimiited  cost  of  the  new  road,  thoroughly  bnllt  and  fully 
e<iuipred.  with  ample  terminal  facilities,  and  imlnding  Interest  during 
constraetion,  Is  .$r>,lC0,750,  or  a  trifle  under  $22,000  per  mile. 

The  issue  of  first  mortgage  boniLs  is  to  be  limited  to  $25,000  per  mile 
of  the  entire  line  of  two  hundred  and  fifty  miles.  The  boncfs  to  i iin 
forty  years  from  their  date,  and  to  bear  Interest  at  the  rate  of  five  (o) 
per  cent  per  annum. 

In  consideration  of  the  adiillional  business  to  accrue  to  the  Kansas 
City  Springfield  &  Memphis  road  from  business  going  to  and  coining 
froin  the  new  road,  and  of  the  stock  of  the  new  company  to  be  issued  aa 
hereinafter  provided,  the  Kansas  City  Springfield  &  Memphis  Railroad 
Company  la  to  excouto  a  tratlie  controoc  wuh  the  Kansas  City  Mem- 
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TRRMS  OK 
The  Btockholders  of  the  Kansas 
Conipitny,  of  record   Mny  34,    18m.  ,.  u'elorkPM    >r<!  harak* 

oBteM.'  iMes  of  , he  new  c..m,,..ay  up.,,,  IbrfolloWlni""™^ 

.ubs",     :  .:buxTe;;ni\i»^^ 

$•"^00  (r>  sliures)  of  capital  stock  at  par 

l.OtO  5  per  cent  40  je«r»  lM)nd  at  4&  iierotnt '. 
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$1.»00. 


Memphis  Kallroad  Company  for  Iti  irafflo  gu.r»ity  and  otiwr  consli" 

Lake  Shore  &  Michigan  Sonthern.— The  reiaroa  of  thia 
conipany  for  the  quarter  ending  March  31,  1886,  aa  oomiMrad 
with  the  same  quarter  of  1885,  show  a  handw^me  increaM  in 
net  earnings.  The  net  last  year  was  about  |900,000  and  thia 
year  about  |1,300,000,  an  increase  of  $400,000  for  the  .luarter, 
or  about  45  per  cent.  Following  is  a  compariaon  between  the 
first  quarter  of  1885  and  the  same  period  of  1886 : 

1686. 

Oroas  earnings $.'),50A  203 

Operating  expenses  and  taxes 2,'il2.S80 

do  do  per  cent 6312 

Net  earnings 91,292.823 

Interest,  rentals,  Ac 955,326 


ISS.'t. 
•!«.23»,071 
2,338.4'78 
72-2» 

•896.SM 
9&8.3C0 

Balance Sur.    $337,497  Def.    9:2,607 

Lpnlsville  &  NashTllIe.— The  following  statement  is 
made  in  regard  to  the  earnings:  On  passenger  business  from 
January  1  to  May  7,  1886,  earnings  decreased  $409,874,  owing 
to  the  comparison  with  the  txtraordinary  earnings  of  last 
year,  on  account  of  the  New  Orleans  Exposition.  Freight 
earnings  from  January  1  to  Mav  7  increased  |;!6,481,  notwith- 
standing total  interruption  of  business  on  account  of  strikes 
and  floods  for  a  time.  The  net  income  for  the  nine  months 
ended  March  31,  1886,  is  estimated  at  about  |3,9.50,000, 
although  this  may  be  changed  when  all  the  official  rettirna 
have  been  made.  The  company  is  making  large  outlays  thia 
year  for  rolling-stock  and  improvements,  pre parntory  to  chang- 
ing the  road  to  standard  gauge.  The  change  will  be  made  on 
the  29th  and  30th  inst,  which  will  interrupt  business  for  a 
while,  and  will,  of  course,  affect  earnings.  The  company  has 
already  paid  to  the  Central  Trust  Company  the  sinking  fund 
on  the  general  mortgage  due  June  1.  amounting  to  #134,000. 

Mexican  National.— The  following  are  gross  and  net  earn- 
ings for  the  quarter  ended  March  31 : 

^-3  mot.  end.  JfeA.  3I.-> 
18S6.  1885. 

Gross  earnings $343,771        $345,700 

Operating  expenses '^76,370  255,908 

Netearnlngs 967,101  $39,301 

Missonri  Kansas  &  Texas.— The  following  directors  of  the 
Missouri  Kansas  &  Texas  Railroad  Company  were  elected  this 
week:  Jay  Gould,  Sidney  Dillon,  Russell  Sage,  Geo.  J.  Forreaf, 
Samuel  Sloan,  A.  L.  Hopkins,  N.  L.  McCreary,  Thomas  T. 
Eckert,  George  J.  Gould,  A.  G.  Dulman,  R.  M.  Gallaway,  of 
New  York  ;  Fred.  L.  Ames,  Boston  ;  H.  M.  Hoxie,  St.  Louis  ; 
C.  H.  Pratt,  Humbol4t,  Kansas  ;  H.  C.  Cross,  Emporia,  Kansas ; 
David  Kelso,  Parsons,  Kansas.  Messrs.  T.  \V.  Pearsall  and  S. 
S.  Hayes  retire,  and  George  J.  Gould  and  H.  II.  Hoxie  take 
their  places. 

Mobile  &  Ohio. — The  gross  and  net  earnings  for  April  and 
from  July  1  to  April  30  have  been  : 

. April. .      . JiUy  1  lo  April  30. . 

1886.              1885.  1885^.              1884-5. 

Gross  earnings $128,0(18       $128,428  9I.7'27,SI4       91.869.586 

Operating  expenses.      115,943         131,303  1,214,019         1,325,621 

Net  earnings..      $12,125    Def.  $5,875       $513,195  $'i43,966 

Nashviile  Chattanooga  &  St  Lonis.— The  gross  and  net 
earnings  for  April,  and  for  ten  months  since  July  1,  were 
aa  follows: 

. April. .  ^10  iM.  July  1  to  Apt.  30.— 

.  1836.  1885.  1885-6.  1^84-5. 

Groes  earnings $172,812     $165,381     91.«37.642     91.925,523 

Operattog  expenses....     111,636       105,642       1,108.875       1.116.706 


Neteamingg $61,176 

Interest  and  taxes 56,061 


$.'19,739 
56,417 


9718.767 
562,934 


9808.817 
569,610 


Balance $5,115         $.^,322        $165,^33        $239,207 

New  York  Central  &  Hadson  Rirer.— The  official  state- 
ment  of  earnings,  expenses,  &c.,  for  the  quarter  and  six 
months  is  given  below.  The  West  Shore  operations  from  Deo. 
5,  1885,  are  included,  and  the  payment  of  ititerest  on  the 
l)onds  of  that  company  causes  the  increase  in  fixed  oliaigee. 

POU  TUB  (iU,VRTKR  E>(1>I.N0  MARCH  31. 

1885  iS'ie.  /mriBML 

Gross  earnings $5,1.62,222  $7,342,200  fl,3,9.»7| 

Operating  expenses             4,007,215  4.756.S61  .49,145 

Expenses  to  eam'gs.              (67'21 5i)  (64-78%) 


Net  earnings 

First  charges 


$1,955,006 
1,485,0(0 


92,.'^8.'*,'>3» 
1,926,000 


Profit (0-52;i)  9470,006  (0-73V)  »!<S9,8^9 

Dividend  paid (100?4)    894.283    (1-0U,%>   894,283 


9630.833 
411,000 

~9189.893 


Defleit . 


9424.376 


9934,441) 
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FOB  SIX  MOSTIIS  ENDING  MARCH    31. 

18R5.                          1886.  Increase. 

Grose  eaminps $12,772,391            ^H'^X^'IS?  *^'Q^?'^r« 

Operalio?  expenpea.             7,940,H01                8.891,569  951,263 

Expenses  to  eam'gs.  (6216  %)  (62'53 .4) 


Ket  earnings. 
Fltstcbarges 


$1,832,090 
2,985.000 


$5,327,2  32 
3,393,000 


$495,142 
408,000 


Profit (2-06O  $1,847,090  (2-16«)$l,934.232  ?37,142 

Dividend  paid (2-50*)    2,235,707  (2-00*)   1,788,566      Dec.417,141 

Balance Det.  $383,617      Surp.  $145,666 

Northern  Paciflc— The  directors  of  the  Northern  Pacific 
Railroad  Company  have  awarded  the  contract  for  the  building 
of  the  last  seventy-five  miles  of  the  Cascade  division,  including 
a  switchback  for  temporary  use  while  the  tunnel,  now  in 
progress,  is  being  built.  The  directors  also  decided  that  imme- 
diate steps  should  be  taken  to  enable  the  company  to  do  its 
own  express  business. 

Ohio  Central.— The  bondholders  of  the  River  Division  of 
the  Ohio  Central  Railroad  Company,  at  a  meeting  this  week  in 
New  York,  adopted  resolutions  for  the  appointment  of  a  com- 
mittee to  prepare  a  plan  of  reorganization.  The  only  con- 
troversy was  over  the  composition  of  the  committee.  The 
original  resolutions,  which  were  moved  by  William  A.  Butler, 
jr.,  proposed  that  the  other  signers  of  the  call  for  the  meeting, 
G.  Hilton  Scribner,  Cyrus  J.  Lawrence  and  John  S.  Stanton, 
should  be  the  committee,  with  authority  to  add  two  member?. 
The  gentlemen  finally  chosen  were  Erwin  Davis,  George  W. 
Bartholomew,  James  T.  Closson,  John  H.  Beach  and  E.  C. 
Homans,  to  whom  was  added  Mr.  G.  Hilton  Scribner. 

Ohio  Eiver  Railroad.— Two  mortgages,  for  $2,000,000  and 
$1,500,000  respectively,  have  been  filed  in  the  office  of  the 
County  Clerk  at  Wheeling,  W.  Va.,  made  by  the  Oliio  River 
Railroad  Company  to  the  Fidelity  Trust  &  Safe  Deposit 
Company  of  Piiiladelphia.  The  loan  is  for  the  purpose  of  tak- 
ing up  the  bonds  issued  May  28,  1883,  amounting  to  $1,295,000, 
and  also  to  provide  money  for  the  extension  of  the  road  from 
Parkersburg,  through  the  counties  of  Wood,  Jackson  and 
Mason,  to  Point  Pleasant,  a  distance  of  about  seventy-five 
miles. 

Philadelphia  &  Reading.— Messrs.  Drexel  &  Co.,  of  Phila- 
delphia, are  now  issuing  their  engraved  receipts  for  deposits 
of  the  6  and  7  per  cent  Reading  general  mortgage  bonds 
under  the  reconstruction  trustees'  plan,  which  are  counter- 
signed by  the  Guarantee  Trust  Company,  who  are  the  cus- 
todians of  the  bonds  deposited.  The  Philadelphia  Stock 
Exchange  has  listed  $1,000,000  of  these  certificates  representing 
Cs  and  $500,000  representing  78. 

St.  Louis  Arkansas  &  Texas.- The  supplementary  repoit 
of   sale  of  this  road,  formerly  the  Texas  &  St.  Louis  RR.,  has 
been  confirmed  by  Judge  Treat  of  St.  Louis,     It  shows  the 
following  figures  : 
Amount  bid  for  road $7,401, Of  OCO 


Caeii  paid 29o,00000 

Eecelvers' certificates  turned  over 574,908-68 

Amount  credited  on  September.  1883,  coupons 166,81000 

Amount  of  credits  on  bonds  and  coupons 6,364,291  32 

Total $7,401,00000 

St.  Lonis  Fort  Scott  &  Wichita.— The  Union  Trust  Com- 
pany has  brought  suit  against  the  St,  Louis  Fort  Scott  & 
Wichita  Railroad  Company  to  foreclose  a  mortgage  of  $4,000,- 
000  on  the  road.  Notice  was  served  on  the  company  of  appli- 
cation for  the  appointment  of  a  receiver.  The  suit  is  brought 
on  behalf  of  Moran  Bros.,  New  York,  and  other  bondholders. 

St.  Paul  &  Dnluth.— The  St.  Paul  &  Duluth  directors 
at  St.  Paul  have  agreed  to  submit  to  the  stockholders  changes 
which  will  authorize  the  board  to  temporarily  change  the  ap- 
plication of  the  net  income  of  the  company,  as  prescribed  in 
the  "plan  of  sale,  purchase  and  reorganization"  finally  effected 
June  27,  1877. 

It  appears  that  not  less  than  half  a  million  dollars  will  be 
needed  to  make  the  improvements  suggested  in  the  annual 
report  of  the  Board  for  the  year  1885,  and  therefore,  at  the 
meeting  of  the  stockholders  of  this  company,  to  be  held  on  the 
21st  of  the  ensuing  month  of  June,  the  stockholders  will  be 
requested  to  vote  on  the  adoption  of  the  following  changes, 
to  wit: 

First— Jhe  Board  of  Directors  shall  have  authority  to  suspend  the 
purchase  or  drawing  of  preferred  stock,  and  to  apply  the  net  proceeds 
from  stumpape  and  the  Pale  of  lauds,  not  required  in  paying  dividends 
upon  preferred  stock,  to  such  iniproveuonts,  additions  and  bettermentp 
or  and  to  the  road  and  its  ecjuipment,  as  they  shall  deem  nece;8ary  for 
the  full  and  ellieieiit  operation  of  tlia  road. 

Second— The  Board  sball  also  have  power  to  increase  the  dividends 
upon  the  common  stock  to  teven  (7)  per  cent  whenever  the  net  earn- 
ings of  the  railroad  shall  be  found  to  warrant  it. 

r/iird— Any  surplus  of  net  can  inga  of  the  railroad,  -which  may  re- 
main after  paying  a  dividend  of  seven  (7)  i)er  cent  upon  the  preferred 
stock  and  a  like 'Ivideud  upon  the  common  stock,  shall  be  divided 
equally  upon  the  two  classes  or  stock. 

Fourth— Bnch  suspension  of  the  application  of  the  net  income  shall 
continue  only  so  long  as  it  maj-  be  needed  to  accomplish  the  necessary 
Improvements,  additions  and  betterments. 

Heretofore,  under  the  old  plan  of  reorganization,  the  pre- 
ferred stock  was  to  be  retired  at  par,  and  7  per  cent  dividends 
were  payable  on  it  before  the  common  could  receive  anything. 

Sonthern  Paciflc  Company. — The  following  is  a  compara- 
tive statement  of  the  earnings,  expenses  and  fixed  charge:- 
of  this  company  for  March,  and  Jan.  1  to  March  31.  The  total 
mileage  is  4,667  in  both  years. 


. March. — ~ — . 

Grout  earnings—        1885.  1886. 

Paciflc  syttem $1,583,230  $1,782,002 

Atlantic  system....      692,H  8  6-^7,120 

Total  gross $2,275,338  $2,409,1-22 

Net  eurninds — 

Paciflc  system $606,954  $82,3,235 

Atlantic  system  ....      27ri,143  89,6S6 


Total  net $883,09 

Beut'l  leased  lines.. 


— Jan.  1  to  Mch.  31. . 

l-'SS.  1886. 

$1,722,472    $1,845,089 
2,009,978      2,028,650 

$6,732,450    $6,873,739 

$2,100,557  $2,310,8f9 
778,845         501,665 


Total  net  Inorme . . 
•Fixed  charges 

Net  profits 

Construction  &  imp. 


7   $912,921 
46,680 

$2,!i- 

9,402  $2,812,534 
140,041 

$959,601 
1,182,594 

$2,952,575 
3,554,808 

def.  $222,993 
27,734 

def.  $602,233 
57,976 

def.  $250,727 

def.  $660,209 

Balance 

■These  Include  Interest,  rentals,  0.  P.  guarantee,  taxes  and  U.  S.  dues. 
Texas*  Paciflc. — At  a  meeting  of  Rio  Grande  Division 
bondholders,  held  at  the  office  of  A.  M,  Kidder  &  Co.,  April 
19,  a  committee  was  appointed,  consisting  of  Messrs.  Charles 
M.  Fry,  President  of  the  Bank  of  New  York,  Mayer  Lehman, 
William  C.  Hiel  and  Isaac  L.  Rice.  This  committee  has  just 
issued  a  circular  in  which  they  state,  among  other  things, 
that  having  examined  the  Philadelphia  plan  (which  is 
really  the  Missouri  Plan),  "your  committee  is  of  the 
opinion  that  this  plan  means  the  slaughter  of  your 
securities,  and  it  advises  you  by  no  means  to  accept 
the  same.  The  earnings  of  your  division  in  1884  were 
$1,739,503.  These  earnings,  if  the  railway  could  have 
been  operated  at  60  per  cent,  would  have  been  sufficient  to 
pay  nearly  the  entire  amount  of  the  fixed  charges.  In  ISS^, 
it  is  true,  there  was  considerable  falling  off,  the  earnings  being 
reduced  to  $1,536,169;  but  in  the  present  year  the  earnings  for 
the  first  few  months  show  such  an  increase  over  those  of  last 
year  that  it  is  likely  that  they  will  reach,  if  not  exceed,  the 
figures  of  1884.  A  road  with  such  earning  capacity,  operated, 
though  it  be,  under  such  physical  disadvantages,  is  certainly  a 
most  valuable  piece  of  property  and  worthy  of  a  very  ener- 
getic defense.  It  has  been  alleged  against  your  division  that 
it  is  a  total  wreck  ;  but  this  is  not  true.  Your  road  is  in  a 
very  bad  condition  for  about  one  hundred  and  forty  miles  ;  of 
the  remaining  four  hundred  and  seventy-six  miles,  a  large 
part  is  in  very  fair,  and  the  balance  in  excellent,  condition.  It 
requires  far  less  money  to  put  your  division  in  good  repair 
than  it  does  either  of  the  other  divisions. 

"  According  to  the  report  of  the  Chief  Engineer,  which 
forms  part  of  the  petition  of  the  Receivers,  coming  up  for 
consideration  in  the  Circuit  Court  of  New  Orleans  on  the  18th 
instant,  the  amounts  required  for  repairs  on  the  several  divis- 
ions are  as  follows : 

Eastern  Division $1,055,093 

llio  Grande  Division 662,625 

New  Orleans  Paciflc  Division 1,068,453 

"  This  shows  conclusively  that,  t-iking  the  whole  road  into 
consideration,  your  division  is  far  better  oif  than  either  of  the 
others.  There  are  six  hundred  and  sixteen  miles  in  your 
divit^ion,  and  only  five  iiundred  and  thirty-two  in  the  Eastern 
and  three  hundred  and  thirty-six  in  the  New  Orleans  division, 
and  yet  the  amount  required  for  your  division  is  40  per  cent 
less  than  that  required  for  either  of  the  others,  It  is  the 
opinion  of  your  committee,  based  on  information  obtained 
from  experts,  that  your  division  has  never  received  its  proper 
share  in  the  traffic  rates.  It  has  been  neglected  in  every 
respect.'  *  *  *  All  holders  of  Rio  Grande  Division  bonds 
can  put  themselves  in  communication  wiih  this  committee. 

— A  meeting  of  Texas  &  Pacific  stockholders  opposed  to  the 
Philadelphia  (Missouri  Pacific)  reorganization  plan  was  held 
at  the  office  of  Henry  Clews  &  Co.  on  Tuesday.  A  committee 
was  appointed  to  confer  with  stockholders  and  security-holders 
as  to  means  whereby  the  property  may  be  preserved  from 
sacrifice,  the  gentlemen  on  that  committee  being  Messrs  John 
Bloodgood,  M.  Burr,  Jr.,  of  Britton  &  Burr,  and  P.  J.  Good- 
hart.  It  is  necessary  to  employ  counsel  immediately,  and  the 
committee  calls  upon  stockholders  who  wish  to  join  for  the 
protection  of  their  interest  to  agree  to  contribute  15  cents  per 
share,  of  which  an  instalment  of  five  cents  shall  be  payable 
immediately. 

United  States  Express.— In  regard  t^  the  change  from  the 
Erie  lines  to  the  Delaware  Lackawanna  &  Western,  the 
Philadelphia  Press  remarked  that  the  transfer  went  into 
effect  on  May  15,  The  United  States  Express  Company  in- 
duced the  Delaware  Lickawanna  &  Western  Railway  Com- 
pany to  place  upon  its  route  fast  express  and  freight  trains 
for  the  far  West,  and  entered  into  a  contract  for  a  long  term 
of  years  to  transfer  all  of  its  business  to  that  line  of  road. 

As  the  Delaware  Lackawanna  &  Western  Road  parallels 
the  Erie,  except  between  Port  Jervis  and  Great  Bend  on  the 
Erie,  the  United  States  Express  Company  will  lose  no  territory 
or  stations  except  between  those  points,  while  it  gains  all  of 
the  express  business  now  over  the  Lackawanna  system,  the 
present  express  on  that  line  being  discontinued. 

The  Delaware  Lackawanna  &  Western  with  this  large 
traffic  becomes  a  new  line  for  through  fast  express  trains. 
The  Pacific  Exprefs,  covering  the  entire  Southwest  system 
of  railways  controlled  by  Gould,  who  is  a  director  in  the 
Delaware  Lackawanna  &  Western  Company,  it  is  under- 
stooi,  has  joined  the  United  States  Express  Company,  and  its 
trsffiB  will  also  inure  to  the  United  States  E.xpress  Company 
and  the  Delaware  Lackawanna  &  Western  road.  The 
change  will  prove  important  to  shippers  in  the  new  facilities 
to  be  afforded. 


May  29,  1888.] 
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CANADIAN  PACIFIC  UAILWAY. 
Fifth   Annnnl  Report  of  the  IMrcrtors  of   thn  Canadian 
PdclHc    KailWiiy  Company,    subinittoil  at  the  Annual 
tiencrnl  Dlcotinif  of  the  Shareholders  of  the  Company, 
held  nt  IHoiitroul  on  the  I'.'th  Mny.  1880. 

The  D. rectors  take  great  pleasure  iii  congratulating  the 
Sharetiolders  on  the  successful  accomplishment  of  the  great 
worlc  which  called  the  Company  into  existence  five  years  ago 

0.1  the  17th  February,  18S1,  the  Company  was  incorporated, 
under  the  authority  of  the  Parliament  of  the  Dominion.  In 
the  month  of  June  following,  active  operations  were  begun, 
and  on  the  7th  November  last,  at  Craigellachic,  British  Col- 
umbia, after  fifty-three  months  of  arduous  labor,  some  anxiety, 
and  mucli  unfair  aad  undeserved  hostility,  the  last  rail  was 
laid  ;  our  co-Direotor,  the  Hon.  Donald  A.  Smith,  driving  the 
last  spike. 

On  the  same  day  Her  Mijesty,  the  Queen,  through  his  EiceU 
lency  the  Governor-General,  graciously  congratulated  the 
people  of  Canada  on  the  completion  of  the  Railway — a  work 
which  Her  Majesty  regarded  as  of  great  importance  to  the 
whole  British  Empire. 

Within  three  or  four  weeks  from  this  time  through  freight 
and  passenger  trains  will  be  running  regularly  between  Mon- 
treal and  the  Pacific  Qjean.  The  Company  will  then,  within 
a  period  of  flva  year),  hive  built,  equippad  aui  put  into  oper- 
ation, over  3,400  miles  of  new  railway,  embracing  on  the 
Lake  Suparior  and  Mountain  Sections  many  hundreds  of 
miles  of  the  heaviest  and  most  difScult  railway  work  to  be 
found  on  either  side  of  the  Atlantic. 

FINANCIAL  POSITION. 

A  balance  sheet  of  the  affairs  of  the  Company  at  31st  Decem- 
ber last,  and  the  usuil  statemmts  relating  to  the  business  of 
the  past  year,  are  herewith  submitted. 

The  following  is  a  comparative  statement  of  earnings  and 

expenses,  showing  the  results  of  the  operation  of  the  railway 

for  the  last  two  years  : 

1884. 

Paesengers $1,930,9.2  30 

Freight 3,410,365  39 

Mails 85,736  83 

Exiiresa 95,671  tS 

Parlor  and  sleeping  cars 43,492  60 

Miacellaueous 134,353  47 

Total $5,760,521  27 

Expenses 4,558,630  75 

Net $1,191,890  52 

Construction    material    included    in  above 
charged   at   actual    cost : 

188J.  1885. 

Gross $823,193  $716,418 

It  will  be  observed  that  the  net  result  of  the  past  year's 
operation  is  $3)o,216  in  excess  of  the  estimate  made  to  the 
shareholders  in  the  last  annual  report. 

The  balance  sheet  now  submitted  shows  clearly  the  position 
of  the  Company  on  3l9t  December  last.  It  will  be  seen  thit 
of  the  £7,191,500  sterling  five  per  cent  first  mortgage  bonds, 
authorized  by  the  Act  of  the  Dominion  Parliament  last  year, 
the  sum  of  £3,000,000  had  been  sold,  and  that  the  year  was 
closed  with  a  cash  balance  in  hand  of  |'),397,813,  available  for 
the  work  of  improving  and  perfecting  the  railway,  and  for 
providing  it  with  the  equipment  and  appurtenances  necessary 
for  successful  operation. 

It  will  be  remembered  that,  under  the  legislation  of  the  last 
session,  the  Company's  debt  to  the  Government,  amounting  to 
129,880,912,  was  divided  into  two  parts,  and  the  time  of  its 
repayment  postponed  until  1891. 

To  secure  the  repnyment  of  the  first  part,  amounting  to 
120,000,000,  the  Government  agreed  to  hold  |20,O0O,0O3  of  the 
newly  authorized  5  per  cent  first  mortgage  bonds. 


1885. 

$2,869,222  P8 

4,881,865  58 

137,151  92 

172,303  01 

73,523  55 

241,426  08 


$8,368,493  12 
5,143,276  45 

$3,225,216  67 

earnings    and 


$0,880,918,  the  Oovernment  took  a  lien  on  tho  whole  of  thn 
Compwy's  Land  Grant,  with  the  prorUlon  that  the  iot«riMt  oo 
this  part  of  the  debt  should  be  paid  out  of  the  prooeMla  of 
land  sales,  and,  failing  the  raflAoionoy  of  th«  income  fro,„  that 
source  to  meet  the  annual  interest,  that  it  ■hoald  ultimately 
become  the  first  charge  on  the  net  revenue*  of  the  CompMy. 
after  the  payment  of  interest  on  bonds  and  rsnUls  of  leMOd 
lines ;  and  oonsetjuently  no  dividend  from  net  sMnings  coqld 
be  paid  to  the  shareholders  while  any  arrears  of  intwvst  dM 
to  the  Qoverment  should  remain  unpaid. 

In  view  of  the  practical  completion  of  the  contract  with  th« 
Oovernment  for  the  construction  of  the  railway,  and  of  the 
necessity  for  restoring  to  the  Compiny  the  free  control  of  iu 
own  resources  ;  and  for  the  purpose  of  providing  for  a  final 
settlement  of  all  matters  betveen  the  Government  and  the 
Company ;  a  new  agreement  was  mwle  with  the  Oovernment 
on  the  30th  March  last,  a  copy  of  which  is  herewith  sub- 
mitted. 

This  agreement,  in  effect,  provides  that  the  Company  shall, 
by  the  1st  July  next,  repay  to  the  Government  in  full,  in 
cash,  the  amount  of  that  portion  of  the  debt  secured  by  the 
pledge  of  the  $20,000,000  First  Mortgage  Bonds,  and  that  the 
Government  shall  then  accept  in  full  satisfaction  of  its  claim 
for  the  balance  of  the  debt,  amounting  to  $9,880,913,  with 
interest,  lands  sufficient  to  cover  the  amount  at  the  rate  of 
$1  50  per  acre. 

In  pursuance  of  this  agreement,  the  unsold  balance  of  th« 
5  per  cent  First  Mortgage  Bonds,  authorized  by  the  Act  of  latt 
year,  amounting  to  £4,191,500,  was  recently  placed  on  the 
London  market  by  Messrs.  Baring  Brothers  &  Co.  at  the  price 
of  104.  From  the  proceeds  of  this  issue  the  Company  was 
able,  on  the  1st  May  inst.,  to  make  a  payment  to  the  Govern- 
ment of  over  £?,000,000  on  account ;  and  on  the  1st  July  next, 
the  remainder  of  the  debt  due  to  the  Government  will  be  paid. 

The  Company  will  then  have  dis'^harged  all  its  obligations  to 
the  Government,  and  will  have  honorably  paid  back  in  ful  1 
the  money  loaned  to  it  five  years  before  it  was  due  ;  in  this 
respect  standing  alone  among  Canadian  and  American  rail- 
ways.  And  it  will  have  completed  its  contract  for 
the  construction  of  the  railway  within  one  half  of 
the  stipulated  time.  In  the  future  it  will  neither  expect  nor 
need  anything  from  the  Government  but  fair  treatment,  and 
earnest  and  judicious  effort  in  the  important  work  of  settling 
up  the  country,  developing  its  resources,  and  promoting  the 
general  prosperity  of  the  whole  people  of  the  Dominion  ;  in 
all  which  it  will  have  the  hearty  co-operation  of  the  Company. 

The  position  of  the  Company  on  the  1st  July  next,  the  balance 
of  the  debt  to  the  Government  having  then  been  paid,  will  be 
approximately  as  follows : 

FIXBD  CAPITAL  I.IABIUTIBS. 

First  Mortgage  Bonds $35,100,000 

Cinada  Central  Bonds 1,823,333 

Province  of  Quebec 3,500,000 

Leased  lines  capitalized  at  5  per  cent 21.500,680 

Total  fixed  llabiUtles »61.984,013 

Addordinary  Share  Capital 65.000.000 

Total  Capital »126.484,013 

AKNCAL  FIXEO  CnAROBS. 

$35,000,000  First  Mortgage  Bonds,  5  per  cent  Interest  on .  $1 ,750.000 
$3,500,000  due  Province  of  Quebec,  aooount  Q.  H  O.  <fc  O. 

Bailway,  5  per  cent  interest  on 175.000 

$1,823,000  Canada  Central  Bonds  and  Sink,  fd.,  6  p.  o....  107.40O 

RKITALS  AMD  nmaKST. 

Ontario  Unes $739,500 

St.  Lawrence  &  Ottawa  Railway 38.931 

Manitoba  Southwestern  Railway 102.600 

North  Shore  Railway 187,030-     1,078.004 


t3,ll0.4M 
These  fixed  charges  will  represent  4,333  miles  of  completed 
To  secure  the  repayment  of  the  balance,  amounting  to    railway ;  a  completed  telegraph  system ;  $13,3S3,3M  in  cash 
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n  deposit  with  the  Government  to  provide  the  guaranteed  div- 
idend of  3  per  cent  on  the  capital  stock  ot  the  Company  for 
73^  years  ;  and  about  14,734,000  acres  of  farming  lands,  sub- 
ject to  $3,612,500  outstanding  Land  Grant  Bonds  as  hereinafter 
stated. 

The  Ontario  &  Quebec  Railway  Company,  under  its  char- 
tered rights,  and  in  accordance  wiih  the  terms  of  the  lease  of 
its  railway  to  this  Company,  is  now  engaged  in  the  construc- 
tion of  the  extension  of  its  line  from  Sjiith'a  Falls  to  Mon 
treal,  and  in  building  a  bridge  across  the  St.  Lawrence  River 
at  Montreal.  Both  these  important  works  will  be  finished 
this  year,  and  when  finished,  will  be  handed  over  to  this  Com- 
pany for  operation,  as  provided  by  the  lease ;  adding  greatly 
to  the  volume  of  the  Company's  business,  increasing  the 
efiBcienoy  of  the  railway,  and  diminishing  the  cost  of  operat- 
ing it,  while  only  adding  to  the  fixed  charges  about  $300,000 
per  annum.  These,  with  some  not  important  extensions  in 
the  Northwest,  in  Western  Ontario,  and  on  the  Pacific  Coast, 
constitute  this  season's  new  work. 

The  negotiations  with  the  Government  for  obtaining  access 
to  the  city  and  harbor  of  Quebec,  alluded  to  in  last  year's 
report,  resulted  in  the  acquisition  of  the  North  Shore  Railway 
by  this  Company  on  the  30th  September  last,  on  terms  which, 
aided  by  the  Government  subsidy,  make  the  cost  to  this  Com- 
pany practically  something  less  than  $200,000  a  year. 

It  is  impossible,  and  it  would  be  folly  for  the  Directors  to 
attempt,  to  forecast  the  nature  or  the  extent  of  tha  opp  )rtu 
nities  that  may  occur  for  the  profitable  emptoym'^nt  of 
additional  capital  in  the  future,  in  developing  and  increasing 
the  business  of  the  Company.  But  to  "hasten  slowly  "  will, 
now  that  the  main  line  is  finished,  be  the  wisest  policy  for  the 
Company  to  pursue.  And  while  the  results  of  the  operat  on 
of  the  railway  up  to  the  present  tim  have  been  highly  satis- 
factory and  have  exceeded  the  exp3ctation8  of  the  most  san- 
guine, and  while  everything  points  to  a  continued  and  rapid 
increase  in  profits,  the  Directors  feel  strongly  that  until  the 
net  earnings  have  reached  an  amount  sufiicient  to  pay,  above 
fixed  charges,  a  reasonably  fair  dividend  to  the  shareholders 
independently  of  the  3  per  cent  guaranteed  dividend,  they 
are  bound  to  take  special  care  not  to  incur  any  expenditure 
on  capital  account,  involving  an  increase  in  fixed  charges, 
unless  such  expenditure  can  be  clearly  shown  to  be  to  the 
immediate  advantage  of  the  holders  of  the  ordinary  shares. 

TRAFFIC. 

The  number  of  passengers  carried  in  1885  was  1,660,719  and 
the  average  rate  per  mile  was  2  45-100  cents.  The  number  of 
tons  of  freight  carried  was  1,998,355  and  the  average  rate  per 
ton  per  mile  was  1  20-100  cents. 

The  wisdom  of  establishing  unusually  low  tolls  for  the  carriage 
of  freight  and  passengers  is  already  manifest  in  the  development 
of  business  along  the  line.  The  gratifying  results  of  the  oper- 
ation of  the  railway  for  the  past  year  were  obtained  from  tolls 
far  below  those  of  most  of  the  neighboring  lines  in  the  United 
States,  as  shown  by  the  following  comparisons  : 


Canadian  Paciflo 1885 

Northern  Paolflo* 1881 

8t.  Paul  Minneapolis  &  Manitoba* 1881 

Union  Pacific* 1881 

Central  Paciflo* 1834 

Clilcago  Milwaukee  &  St.  Paul 1885 

Chicago  &  Northwestern- 1884 

Atchison  Topeka  &  Santa  Fe 1835 

Illinois  Central 1885 

Boston  &  Lowell' 1884 

New  York  &  New  England  18S5 

Boston  &  Providence 1885 

*  Lines  given  for  1881  have  not  yet  rej)orted  for  1885. 

It  is  worthy  of  note  that  throughout  Canada  the  average 

local  railway  tolls  are  lower  than  in  any  other  country  ;  and 


Passengers 

Freight  ^ 

$  mile. 

toti^  mile 

215 

1-20 

3-41 

1-96 

311 

1-80 

2-90 

1-91 

2-63 

196 

2-50 

1-28 

2 '40 

131 

259 

1-79 

2-21 

i-ai 

212 

2-33 

1-93 

1'72 

1-84 

2-83 

that  in  the  older  provinces  of  Canada,  especially,  they  are 
lower  than  in  any  other  district  in  America  or  in  Europe. 

The  ability  of  tlie  Canadian  Pacific  Railway  to  f  arn  a  hand- 
some profit  fro:n  the  carriage  oE  traffic  at  comparatively  low 
rates,  is  owing  to  the  fact  th  it  in  its  construction  no  reason- 
able expense  his  been  spared  to  secure  light  gradients  and 
easy  curvature,  and  in  every  other  way  suggested  by  modern 
experience  to  provide  for  its  economical  working  ;  and  the 
Directors  feel  safe  in  stating  that  in  almost  every  condition 
affecting  economy,  the  Cinalian  Pacific  has  a  great  advan- 
tage over  any  of  its  competitors.  But  itj  greatest  advantage 
Ues  in  the  very  small  capital  charges  for  which  it  has  to 
provide. 

It  is  too  early  to  estimate  with  any  degree  of  accuracy  the 
earnings  of  the  railway  for  the  present  year,  but  in  view  of 
the  constant  increase  in  business,  the  large  emigration  to  the 
Northwest  from  the  old^^r  provinces  and  from  abroad,  and  the 
signs  of  prosperity  everywhere  along  the  line,  a  large  increase 
in  net  as  well  as  in  gross  earnings  over  1885  may  be  confi- 
dently expected. 

A  grain  elevator  of  600,000  bushels  capicity  has  been  built 
by  the  Company  at  Montreal  within  the  year,  affording  needed 
facilities  for  storing  and  shipping  grain.  Tiie  Company  has 
also  grain  elevators  at  Port  Artliur  anl  Fort  William,  with 
storage  capicity  for  1,700,003  bushels,  and  another  at  O sven 
Sound,  holding  350,000  bushels.  The  rapid  increase  in  the 
production  of  grain  in  the  Northwest  will  require  additional 
elevators  at  Fort  William,  Toronto,  Montreal  and  Quebec,  in 
the  near  future. 

The  Directors,  believing  it  an  unwise  policy  that  would 
starve  the  traflij  of  the  railway  for  ample  facilities  for  hand- 
ii  ig  it,  hive  made  liberal  provisions  in  the  way  of  equipment 
of  all  kinds,  and  will  continue  to  provide  amply  for  the 
growing  needs  in  this  direction. 

The  development  of  coil-mining  in  the  Canadian  North- 
west has  alreidy  had  a  most  beneficial  effect  on  the  operating 
expenses  of  the  Company,  and  the  transportition  of  coal  has 
become  an  important  item  in  its  traffic.  The  general  use  of 
local  coals  for  railway  and  domestic  purposes  has  put  at  rest 
all  questions  as  to  their  quality;  anl  the  discovery  of  coil 
beds  in  all  directions  in,  and  for  hundred?  of  miles  east  of,  the 
mountains,  indicates  the  existence  there  of  one  of  the  most 
extensive  coal  areas  in  the  world.  Tlie  great  coal  deposits  at 
the  Pacific  terminus,  which  already  supply  neirly  all  of  the 
North  American  Pacific  coast,  aid  most  of  the  steamships 
crossing  the  North  Pacific  Ocean,  have  been  mentioned  in 
former  repor  ts. 

EXTENSIONS  AND  CONNECTIONS. 

The  working  of  the  Company's  line  between  Montreal  and 
Toronto  (via  Ottawa)  while  most  satisfactory  in  its  results,  has 
been  conducted  under  great  disadvantage,  owing  to  its  greater 
length  as  compared  with  its  competitor;  but  the  extension  of 
the  Ontario  &  Quebec  line,  from  Smith's  Falls  to  Montreal, 
before  mentioned  as  under  construction,  will  overcome  th  is 
disadvantage  and  largely  increase  the  earnings  of  the  Com  - 
pany.  It  is  expected  that  this  extension  will  b  3  in  operation 
before  another  winter,  and  that  by  the  same  time  tiie  bridge 
across  the  St.  Lawrence  River,  at  Montreal,  and  a  short  line 
connecting  this  bridge  with  the  Southeastern  Railway,  which 
is  mainly  owned  by  this  Company,  will  also  be  completed. 

The  completion  of  the  St.  Lawrence  Bridge  will  enable  the 
Company  to  turn  to  good  account  its  investment  in  the  South- 
eastern Railway,  and  to  secure  at  the  same  time  independent 
connections  with  the  Maratime  Provinces,  the  New  England 
States  and  the  Atlantic  Seaboard,  for  want  of  which  connec- 
tions the  interests  of  the  Compiny  h\ve  suffered  severely  in 
the  past. 

The  American  lines  advancing  towards  a  connection  with 
the  Algoma  branch  of  the  Canadi  in  Pacific  at  Sault  Ste.  Marie, 
from  St.  Paul  and  Mmneapolis  on  the  one  hand  and  from  Du- 
luth  on  the  other,  will  almost  certainly  be  completed  before 
the  end  of  next  year.  These  connections  will  afford  to  the 
States  of  Minnesota  and  Dakota,  and  a  large  part  of  Wisconsin, 
the  shortest  and  cheapest  possible  route  to  the  tide- waters  ot 
the  Atlantic  and  to  New  York  and  the  New  England  States, 
and  bring  to  the  Canadian  Pacific  a  great  volume  of  valuable 
traffic. 

Since  the  last  annual  report,  the  Manitoba  Southwestern 
Railway,  owned  by  this  company,  has  been  extended  to  Hol- 
land, 40  miles,  and  another  extension  ot  80  miles  has  been 
made,  under  the^same  charter,  from  Manitou  to  Whitewater 
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Lake,  to  both  of  which  extensions  a  grant  of  6,400  acre*  per 
mile  of  valuable  agricultural  lands  in  Southern  Manitoba  Is 
attached.  These  extensions  atTortI  much  needed  railiray  facil- 
ities to  the  already  well  settled  districts  they  traverse. 

A  branch  line  of  four  miles  was  built  last  year  to  Bucking- 
ham, about  30  miles  east  of  Ottaws,  to  secure  the  important 
trattlo  altorded  by  the  phosphate  mines  on  the  Lievre  River. 

Owing  to  the  inadequacy  ot  the  harbor  at  Port  Moody,  and 
the  unfavorable  topography  of  the  surroauding  lands,  the 
Pacific  terminus  of  the  Railway  lias  been  fixed  at  the  entrance 
to  Burrard  Inlet,  embracing  both  Coal  Harbor  and  English 
Bay.  wl\ere  the  harbor  advantages  are  all  that  could  be  desired, 
and  where  the  adjacent  lands  afiford  an  excellent  site  for  a 
city.  In  consideration  of  the  extension  of  the  main  line  of 
the  railway  to  the  new  terminus,  the  Company  has  received  a 
grant  from  the  Government  of  British  Columbia  of  about  nine 
square  miles  of  Und,  upon  which  a  city  has  been  laid  out  and 
named  Vancouver. 

This  extension  will  be  completed  within  a  few  months,  and 
a  branch  line  of  9  miles,  also  under  construction,  from  a  point 
near  Port  Moody  to  the  important  town  of  New  Westminster, 
will  be  completed  about  the  same  time.  A  considerable  town 
has  already  sprung  up  at  Vancouver,  and  the  company  has  sold 
many  building  lots.  The  Docks  and  other  terminal  works  of 
the  Company  at  this  point  will  be  extensive  and  of  the  best 
description  ;  but  the  proceeds  of  the  sale  of  its  city  property 
will  much  more  than  cover  all  expenditures  in  this  direction, 
including  the  cost  of  the  extension  of  the  main  line  and  the 
building  of  the  New  Westminster  Branch. 

The  Gravenhurst  extension  of  the  Northern  Railway,  which 
has  been  computed  to  the  main  line  of  the  Canadian  Pacific 
at  Thornclifle,  near  Lake  Nipissing,  will  soon  be  in  operation. 

The  Manitoba  Nortliwestern  Railway — an  independent  com- 
pany— connecting  with  the  Canadian  Pacific  at  Portage  la 
Prairie,  has  i)een  extended  50  miles  within  the  year.  That 
company  has  now  130  miles  in  operation  north  of  the  Canadiain 
Pacific  main  line  and  brings  to  it  considerable  trafiic.  Another 
independent  railway  has  been  built  from  Dunmoro  on  the 
Canadian  Pacific  to  the  coal  mines  at  Lethbridge,  110  miles, 
and  tlie  principal  coal  supply  for  railway  and  domestic  pur- 
poses in  the  Nortliwest  now  comes  from  that  line.  Still  another 
railway  has  been  built  from  Regina  northward  to  Long  Lake, 
about  20  miles,  and  other  independent  extensions  will  be  made 
in  the  Northwest  during  the  present  year,  all  of  which  will 
greatly  benefit  the  Canadian  Pacific  Railway, 
^  The  negotiations  with  the  Imperial  Government,  of  which 
the  shareholders  are  already  aware,  for  the  establishment  of  a 
first-class  line  of  steamships  between  the  Pacific  tei  minus  of 
the  railway  and  Japan  and  China,  are  still  pending.  The  many 
advantages  to  Imperial  interests,  and  the  sense  of  security  that 
would  be  created  by  a  tlioroughly  efiicient  and  purely  British 
alternative  route  to  the  East,  inspire  the  Directors  with  the 
belief  that  their  proposals  must  soon  be  accepted  by  Her 
Majesty's  Government.  The  question  of  connections  with  the 
Australasian  Colonies  is  also  receiving  tlie  attention  ot  the 
Directors,  and  they  are  also  looking  towards  such  steamship 
service  on  the  Atlantic  as  will  fully  meet  the  requirements  of 
the  Company. 

Arrangements  have  been  made  with  the  Pacific  Coast 
Steamship  Company  for  a  first-class  steamship  connection 
between  the  Pacific  terminus  of  the  railway  and  San  Fran- 
cisco, immediately  upon  the  opening  of  the  through  line  for 
trafiic  ;  and  other  important  water  connections  on  the  Pacific 
Coast  will  be  established  shortly,  from  all  of  which  a  consid- 
erable amount  of  paying  traffic  will  be  obtained.  The  Direct- 
ors are  confident  that  the  opening  of  the  line  to  the  Pacific 
will  result  in  a  large  and  immediate  development  of  through 
trafSc,  which  in  a  very  short  time  will  exceed  any  estimate 
that  has  yet  been  made,  ^ 

TELEGRAPH. 

The  Company's  teleg  raph  lines  have  as  yet  only  been  opened 
for  commercial  service  between  Lake  Superior  and  the  Rocky 
Mountains,  and  on  the  branch  lines  of  railway  in  the  North- 
west ;  but  tlie  net  profit  from  their  operation  in  that  district 
in  1885  was  |60,530,  as  against  |36,273  for  the  previous  year. 
The  Company's  wires  both  east  and  west  are  being  rapidly 
extended,  and  it  is  expected  that  its  telegraph  system  will 
spot!  be  m>full  operation.  Desirable  connections  with  the 
sincipal  citiea  in  the  United  States  have  been  practically 
secured,  and  cable  connections  with  Europe  are  also  available. 


The  Dinoton  place  a  very  high  Bonejr  tsIim  apoo  the  M»- 

graphic  propt>rty  »n<l  prlvilcgw  of  the  Company,  which  they 
intend  to  fully  protect  and  dvvelope. 

LAND  OKA.VT  MORTaAOR  BO.<«0«l. 

Total  Utas •.'»,000,(00 

l>i<l><Mlt<><l    with  the  (ioraninioot   m  MMUrlty 

under  thxronlrMt,  without  IntnraU 99,000.000 

Held  t>]r  thn  (i<ivvriiiiiaot  undiT  tha  Loan  Act, 

1484.  wltlimit  liileri'at 8,004,000 

ItcdvoniiMl  liy  Liiiul  aalM  and  ounMled 7,19l,t00-9t,3<l?,M0 

Balance  outKtnndlnK  In  bnnda  of  pubUo 93,013,900 

Against  this  the  Company  holds  intereat-bearingobligationa 
for  lands  sold  on  deferred  payments,  amounting  to  111,579,708. 
The  new  agreement  with  the  Government  provides  for  the 
immediate  cancellation  of  the  18,996,000  of  these  bonds  now 
held  by  the  Government ;  and  for  the  ultimate  cancellation  of 
the  remaining  #.5,000,000.  When  theae  bonds  have  ail  been 
canceled  the  |3,G12,500  bonds  outstanding  in  the  hands  of  the 
public  will  be  the  only  charge  on  the  Company's  land  grant  of 
14,734,067  acres. 

LANDS. 


-Aertt- 


Total  Land  Orant 29,000,000 

Sales  to  3  Ut  December,  1899 3,7ft7,S62 

Le«scanoeled 283,01i—      3.i72,018 

Total 21,527.988 

To  be  retained  by  Uovommeut,  under  new  agreement,  ap- 
proximately       6,793,319 

14,734,697 
In  accordance  with  the  policy  indicated  in  the  last  annual 
report,  and  as  the  most  practical  and  effectual  method  of 
giving  a  value  to  and  crea;ing  a  mirketfor  the  Company's 
lands,  the  Directors  have  devoted  their  attention  almost 
entirely  to  promoting  the  settlement  of  the  free  Government 
lands  within  tlie  railway  belt  and  south  of  it  to  the  inter- 
national boundary,  meantime  making  little  effort  to  effect 
sales  of  its  own  lands.  Until  the  free  homesteads  are  pretty 
well  taken  up  and  occupied,  there  cannot  be  any  great  quao* 
tity  of  land  sold  to  settlers.  The  free  homestead  lands  in  tha 
railway  belt  and  south  of  it,  as  far  west  as  Mooeejaw,  are 
already  largely  taken  up,  and  it  cannot  be  long  before  there 
will  be  a  good  market  for  the  Company's  lands  in  all  tliat 
section  of  country,  when  the  great  importance  of  the  Land 
Grant  as  an  asset  of  the  Company  will  liegin  to  be  appreciated. 
In  conclusion,  the  Directors  beg  to  renew  their  expressions 
of  entire  confidence  in  the  success  of  the  ent  rprise  as  a  com- 
mercial uadtrtaking.  With  its  main  line  stretching  from  the 
Atlantic  Seaboard  to  the  shores  of  the  Pacific,  with  its  exten- 
sive f^ystem  of  branch  and  connecting  lines  enabling  it  to 
reach  the  chief  centres  of  trade  in  Canada  and  the  Northern 
United  States,  with  its.  own  steamships  on  the  Great  Lakes, 
and  all  this  under  one  management,  with  the  further  great 
advantage  of  having  only  to  provide  for  a  total  capital  charge, 
including  bonds,  leases  and  ordinary  shares  of  less  than 
130,000  per  mile,  or  about  one-fifth  of  that  of  its  principal 
Canadian  competitor,  and  far  below  that  of  any  of  its  Ameri- 
can competitors, — with  all  these  advantages,  and  its  superior 
facilities  for  attracting  business  and  conducting  it  economi- 
cally and  efKciently,  and  with  no  telegraph,  sleeping-car,  or 
elevator  companies,  or  any  other  private  interests  whatever 
to  sap  its  revenues,  the  Canadian  Pacific  Railway  can  hardly 
fail  to  meet  the  expectations  of  its  projectors,  and  to  be  a 
source  of  large  and  certain  profit  to  its  shareholders  ;  and, 
finally,  with  the  establishment  of  steamship  connections  of 
the  best  class,  both  on  the  Atlantic  and  the  Pacifier  t  must 
soon  become  a  powerful  factor  in  the  world's  commerce. 

The  railway  being  now  practically  in  operation  through- 
out, and  the  Company  beyond  the  reach  of  the  political  o: 
other  motives  which  have  prompted  many  persons  at  home 
and  abroad  to  decry  the  country  traversed  by  the  line,  and 
their  statements  having  been  proved  false  as  to  the  lands  by 
the  results  of  agriculture,  and  as  to  the  railway  by  the  results 
of  its  operation,  it  is  hoped  that  we  may  henceforth  escape 
the  malice  which  in  the  past  has  done  so  much  to  embarran 
the  Company  and  retard  the  settlement  of  the  country. 

The  contract  with  the  Government  having  been  completed, 
Messrs.  P.  du  P.  Orenfell  and  Charles  D.  Rose  decline  re-election 
as  directors.  The  Hon.  Levi  P.  Morton  and  Mr.  Richard  J. 
Cross,  of  the  firm  ot  Morton,  Bliss  &  Co.  ot  New  York,  are 
willing  to  accept  the  vacant  seats  on  the  Board  and  now  offir 
themselves  for  election. 

For  the  Directors, 

Gko.  Stephkn,  President. 
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Statement  of  Earnings  for  the  Year  1885. 

From  Passengers ■■  $2,859,222  98 

'•      Freight 4,881,865  58 

"      Malls 137,151  92 

"      Express 172,303  01 

"      Parlor  and  Sleeping  Cars 73,523  55 

"      Miscellaneous,  Telegraph,  &o 244,426  08 


Total  earnings $8,368,493  12 


Statement  of  Operating  Expenses  for  the  Year  1885, 

Conducting  Transportation $1,225,801  71 

Maintenance  of  Way  and  Structures 961,330  34 

Motive  Power 1,915,250  49 

Maintenance  of  Cars 399,084  37 

Parlor  and  Sleeping  Cars 24,098  99 

Expenses  of  Lake  Steamers 165,430  08 

General  Expenses 452,280  47 


Total  expenses $5,143,276  45 


Note.— The  usual  Statement  of  description  of  Freight  carried  during 
the  year  1885  is  omitted,  owing  to  the  loss  of  a  great  portion  of  the 
statistics  necessary  for  its  preparation,  by  the  burning  of  the  Company's 
Station  and  Oflices  at  Winnipeg. 

Statement  of  Equipment  at  December  31st,  1885. 

liocomotives 336 

First  and  Second  Class  Passenger  Cars,  Baggage  Cars  and  Col- 
onists' Sleeping  Cars 289 

First  Class  Sleeping  and  Dining  Cars 31 

Parlor  Cars,  Offlclal  and  Paymasters'  Cars 25 

Freight  and  Cattle  Cars,  all  kinds 7,838 

Conductors'  Vans 165 

Boarding,  Tool  and  Auxiliary  Cars 48 


Mileage  of  all  the  Company's  Lines. 
MADf  Line. 

Miles. 

Montreal  to  Savona's  Ferry 2,6790 

Savona's  Feny  to  Port  Moody  (built  by  the  Government,  but 

not  yet  transferred  to  the  Company) 2130 

Port  Moody  to  Vancouver  (under  construction) 140 


Total  Main  Line 2,9060 

Othek  Lines  owned. 
Eastfrn  Division—  Miles. 

QuebecSection— Quebec  to  St.  Martin's  Junction 159-1 

Piles  Branch— Piles  Junction  to  Grand  Piles 27'5 


Joliette 
Bertbier 
Aylmer 
St.Jerome 

St.  Lin 


Joliette  Junction  to  St.  Felix 17'1 

— Berthier  Junction  to  Berthier 2'0 

—Hull  to  Aylmer 7-5 

-Ste.  Thi-rese  to  St.  .Terome.... 136 

— St.  Liu  Junction  to  Sr.  Lin 12'4 

St.  Eustache  Branch— St.  Tliirese  to  St.  Eustache 80 

Brockville            "      — Carleton  Junction  to  Brookville  45'5 

Algoma  Branch  -  Su  Ibury  to  Algouia  (not  in  operation)  Si60 

Bucklugham  Bramn— Buckingham  Station  to  Village  .  40 

Atlantic  &  North  West  Section  (not  in  operation) 8'0 


WesUrii  Division— 

Emerson  Branch— Emerson  to  Winnipeg  Junction 61'5 

Selkirk         "       —Winnipeg  to  West  Selltirk i!2'6 

Stonewall    "       —Air  Line  Jimction  to  Stonewall 18"3 

Gretna         "       —Roseufekl  to  Gretna 13-9 

Pembina  Mountain  Branch— Winnipeg  to  Boissevain.. .  182'4 

Manitoba  &  South- We.stern— Winnipeg  to  Holland 910 

Pacific  Division — 

New  Westminster  Branch  (under  construetion) 

Leased  Lines. 
Ontario  <*  Quebec  Railway—  Miles. 

Smith's  Palls  to  Toronto  Junction 2110 

Toronto  to  St.  Thomas 116  2 

Toronto  to  Owen  Sound 120'5 

Orangcville  Branch— Streetsville  to  Orangeville 31'(5 

Elora  Branch— Church's  F.tils  to  Elora 27'5 

Teeswater  Branch— Orangeville  to  Teeswater 69-5 

St.  Lawrence  &  Ottawa  Railway— Ottawa  to  Prescott. .    53-0 


Total  Leased  Lines. 


400-7 


392-7 
9-1 


629-3 

Total  Mileage  of  the  Company's  Lines 4,337-8 


COST  OF  ROAD. 

Main  Line $107,251,468  87 

Acquired  Lines 8,436,341  19 

BranchLlnes 4,967,253  56 

NOTE 
Lines  built  by  Government  not  in- 
cluded. 
Estimated  cost $35,000,000 


Condensed   Balance   Sheet— December  31st,  1885. 
I  capital  STOCK 


$65,000,000  00 


$120,655,063  62 


EQUIPMENT. 

Kollius  Stock $7,9.58,283  58 

LakcSteamers 478,252  99 

Shops  and  Machinery  at  and  near 
Montreal 907,755  84 


CONSTEUCTION  PLANT  TOOLS  AND  OUTFIT. 

KEAL  ESTATE 
at  and  near  Montreal 


9,344,297  41 
130,812  38 

414,581  64 


ADVANCES     and    Expenditme  on 
Leased  Lines — 

South  Eastern  Railway $1,595,688  03 

St.  Lawrence  &  Ottawa  Railway...  281,077  11 

Atlantic  &  N.  W.  Railway 218,123  54 

Ontario  Leased  Lines 1,219,018  15 


ACCOUSTS  RECEIVABLE 

MATERIAL  AND  SUPPLIES  ON  HAND 

DOMINION  GOVERNMENT  GUARANTEE  FUND. 
AmouutondeposirTo^naranteo  3  iierTeTitl>ci^an- 
num  on  Capital  Stockuutil  August  17th,  18i)3 

BALANCE  DUE  ON  LANDS  SOLD. 
Deferred  Payments 

CASH  ON  DEPOSIT  AT  INTEREST 

CASH  IN  HAND 


3,313,906  83 
2,139,136  78 

1.586.707  09 

13,238,263  87 

1.579.708  44 
2,287,333  33 

.  W"    3,010,479  40 


^°i;'^~  ^^'527,982  acres  of  land  unsold,  valued  at 
$2  xer  acre,  $43,055,964. 


FIRST  MORTGAGE  BONDS,  5  per  cent. 

"^uouunmUionze^TTTTT^ JS7, 191,500  00 

Amount  as  security  to  Do- 
minion Government    on 
Loan  ($19. 150.700 at 4!',). £4,109,500 
Amount  in  Treasury 82,000   4,191,,500  00 


Amount  negotiated £3,000,000  00 

MORTGAGE  BONDS  0>f  ACQUIRED  LINES- 


14,600,000  00 


$157,700,290    79 


CANADA  CENTRAL  (First  Mortgage 

Bonds,  5  p.  c.) 
Amount  of  issue,  £500,000 

equals $2,433,333 

Sinkiug    Fund    deuosited 

withDomlnlcnGbv't...   1,500.000 


Amount  necessary  to  redeem  bal- 
ance at  maturity $850,000  00 

Canada  Central  (2d  Mortgage  Bonds 
eperceut) 973,333  33 

Due  Province  of  Quebec  on  Q.  M.  O. 
&0.  Ry.  (5p.  c.) 3,500,000  00 

LAND  GRANT  ROSD3  (Ist  Mortgage) 


Auioimtol  jssue $25,000,000 

Less    amount    redeemed 
and  canceled 7,391,500 

$17,008,500 
Amount  held  in  trust  by 
Dominion    Government 
and  not  bearing  interest  13,996,000 

DOMINION  GOVERNMENT  LOAN,  at 
4  Iter  cei^>e^iiminiMseoured  liy  ;t»20,- 
000,000  1st  Mortgage  Bonds) 

DOMINION      GOVERNMENT      LOAN 

"n'Tmciim^mrTutBresttlui^^giTse-- 

cm'ed  by  land 

UNPAID  VOUCHERS  AND  ACCOUNTS. 

On  Construction  Account 725,000  00 

Current  Vouchers  and  Payrolls 1,370,775  86 

CASH  SUBSIDY  PAID   BY  GOVERN- 
MENT. 

Totiil  Cash  Subsidy 25,000,000  (O 

Amount  received 24,539,912  b7 


Amount  to  be  received. 
LAND  GRANT. 


460,087  13 
10,452,302  69 


3,472,018  acres  sold,  amoimting  to.. . 

Less  e.Kpenses  and  10  p.  c.  Premium 
on  Laud  Gram  Bonds  taken  in  pay- 
ment     1,481,034  25 

TOWN  SITES. 
Amount   received   for   sale  of  Town 
Sites  not  covered   by  Land  Grant 

Mortgage 

BONUSES  RECEIVED  FRO'tl  MUNIC- 
IPALITIES  

NET  REVENUE  FROM  ROAD  TO 
DATE  (All  tlxed  charges  having  been 
deducted) 


5,323,333  33 


3,612,500  00 

19,150,700  00 

9,S£0,912  CO 

2,1C1,77»  83 

24,539,912  87 

8,971,208  44 

505,626  43 
232,600  00 

3,781,721  86 
$157,700,290  79 


T.    G.    OODEV.  Auditor. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  21,  1880. 

Troubles  with  labor,  more  or  less  important,  continue  to  be 
reported  from  many  towns  in  the  North  and  West,  but  they 
are  mostly  local  iu  their  character  and  influence,  and  promise 
to  soon  come  to  an  end,  giving  th')  country  the  relief  in  these 
matters  which  for  many  months  it  has  so  much  needed.  But 
it  is  feared  that  it  is  too  lute  for  a  material  revival  of  business 
during  the  Rummer;  yet  it  may  be  hoped  t  hit  order  and 
cunfiiience  will  be  so  far  restored  that  the  sound  basis  upon 
which  values  now  rest  may  have  their  natural  effect  in  giving 
a  decided  impulse  to  trade  for  the  coming  autumn.  Congress 
is  getting  down  to  woilc,  but  it  is  doubtful  if  more  than 
routine  Ifgislation  is  accomplished.  Tlie  prospacts  of  the 
bill  reducing  duties  on  imports  and  amending  the  laws 
regulating  their  collection  are  not  encouraging,  while  extrava- 
gant pension  bills  threiiten  to  cause  a  deficic  in  the  revenues 
of  the  Government  for  the  next  fiscal  year. 

Lard  futures  maintained  the  advance  quoted  in  our  last  for 
a  brivf  period  early  ia  the  week,  tlien  be^an  to  droop,  under 
the  probable  early  resumption  of  active  packing  operations  at 
the  West,  and  last  night  most  of  the  recent  advance  had  been 
lost.  To-day  the  market  was  ai?aiu  steadier,  and  the  close 
this  afternoon  was  at  6  15c.  for  June,  6'i3c.  for  July,  6-39c. 
for  August,  6-o5c.  for  Septembor  and  6"  133.  for  October.  Lard 
on  the  spot  also  advanced,  but  became  dull  and  prices  receded, 
closing  at  5 '95® 6c.  for  prime  city,  6'15@6*20j.  for  prime  to 
choice  Western  and  6*-10j.  for  refined  for  the  Continent.  Pork 
has  been  dull,  hut  closes  about  steady  at  $10@|10  25  for  new 
mess,  |10  75@  $11  25  for  family  and' |ll  75@$ia  75  for  clear. 
Cut  meats  continued  in  demand  and  are  agam  dearer;  pickled 
bellies  close  at  5@53^c.,  pickled  hams  at  10@10}^c.  and  shoul- 
ders at  5>^@5/gc.;  smoked  hams  10;^@llc.  and  shoulders  6)^ 
@6J-2C.  Beef  is  dull  at  $8@$8  50  for  extra  mess  per  bbl.  and 
f  15@$16  50  for  India  mess  per  tierce.  Beef  hams  are  firm  at 
$■20  50@|21  per  bbl.  Tallow  is  easier  at  3/g@4c.  per  lb.  Stear- 
ine  is  quiet  at  7}^c.  and  oleomargarine  at  S^^c.  Butter  ia 
again  decidedly  lower  at  13@18c.  for  creamery.  Chejsehas 
been  more  active  for  export,  but  the  close  is  dull  at  53^(3  8>^c. 
for  new  State  factory.  The  swine  slaughtered  at  the  princi- 
pal Western  towns  from  March  1  to  latest  dates  numbered 
1,330,000,  agaiuEt  1,335,000  for  the  corresponding  period  last 
season.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  October  26  to  May  15  for  two  years  : 
1885-6.  1884-5. 

Pork lbs.    25,123,000         30,615,000       Deo.     5,192,000 

Bacon,  &c lbs.  265,161,717        252.974,410        Inc.    12,190,277 

Lard lbs.  165.951,603       162,035,771       Inc.      3,918,8i7 

The  speculation  in  Rio  coffee  has  been  quite  active  at  buoy- 
ant prices,  a  slight  reaction  on  Wednesday  being  fully  recov- 
ered on  Thursday.  To-day  the  market  was  very  strong,  but 
quieter,  and  the  close  was  with  sellers  at7'85c.  for  May,  7-70c. 
for  June,  7-55c.  for  July,  7-45c.  for  August  and  7-35c.  for  the 
later  months— September  to  December.  Cutfee  on  the  spot  is 
dearer;  fair  cargoes  of  Rio  are  quoted  at  9J^@9>^c.,  and  there 
has  been  an  active  demand  for  all  the  mild  grades.  Raw 
sugars  have  been  offered  more  freely,  and  prices  have  favored 
buyers,  but  fair  refining  is  still  quoted  at  47gc.,  and  centrifu- 
gal at  S^'gC.  for  90-deg.  test.  Refined  sugars  are  also  decidedly 
lower,  under  the  prospect  of  uninterrupted  supplies;  standard 
crushed  quoted  at  6J^@7o.  Molasses  was  moiderately  active 
at  ISJi'c.  for  50-deg.  test,  and  closes  steady. 

Kentucky  tobacco  has  been  more  active,  the  sales  for  the 
week  reaching  250  hhds..  of  which  200  for  export,  at  from 
4J^c.  for  low  lugs  telle,  for  prime  leaf.  The  movement  in  seed 
leaf  has  fallen  off  somewhat,  but  is  still  quite  literal,  and 
sales  are  1,300  cases,  as  follows:  200  cases  1885  crop,  Wit- 
consin  Havana,  6ca7>^c;  600  cases  1884  crop,  Wisconsin 
Havana,  10@lii.^o,;  150  cases  1881  crop,  Pennsylvania, 
8@l.jc,;  200  cases  1833  crop,  Pennsylvania,  6@10}^c.,  and 
150case8sundri(8,  4<«)28o.,  also  400  bales  Havana,  60@il  05, 
and  150  bales  Sumatra,  $1  40iaf  1  60. 

On  the  Metal  Exchange  the  speculation  in  block  tin  con- 
tinued, and  there  was  a  further  advance ;  but  the  close  is 
quieter  and  easier  at  2115@21-20c.  for  the  summer  months. 
Ingot  copper  has  been  pressed  for  sale  at  some  decline,  and 
to-day  was  again  lower  at  1025@10'55o.  for  Like.  Pig  iron 
certificates  dull  and  unsettled.  Lsad  steady  at4  80g4-95c. 
Spelter  dull  at  4-40(a4-7oc. 

An  impurtant  failure  in  crude  petroleum  caussd  a  sharp 
decline  in  certificates  to  66c.,  from  which  there  is  a  partial 
recovery,  and  the  close  this  afternoon  was  at  67;V@67;aC.  For 
lots  in  shipping  order  the  market  is  depressed  and  unsettled. 
Spirits  turpentice  is  dull  at  83c.,  and  rosins  quiet  and 
unchanged. 

Sliipments  of  grain  to  all  parts  of  Europe  have  been  on  a 
liberal  scale,  and  rates  have  had  a  hardening  tendency, 
although  there  is  some  increase  in  the  extent  of  room  offer- 
ing. Today's  business  included  4}^d  paid  to  Liverpool  and 
Antwerp,  3Jgd.  to  Leith.  Ve  eels  to  load  for  Portugal  have 
been  paid  1034@llc.  per  bushel.  Petroleum  charters  have  been 
done  at  Is.  10a@23.  for  refined  to  leading  European  ports. 


COTTON. 

«_    ..  Fkiday.  p.  M.,  Mar  31,  1888. 

THE  MovEMEST  or  TUB  Cbop.  m  indiostwl  by  our  teltcnaa 
frjm  the  South  to-night,  istdTon  below.  For  tbe  WMk  mdlnc 
Mm  even  ng  (May  21),  the  total  rwselpte  have  ri,iuh,>.l  21)  14" 
bales,  against  8 1.75 1  bole*  laM  week.  86, 1 V)  bn!  vioua 

week  and  40,809  bale*  three  week*  ■Inoe;  .., ,  t«»l 

1!^  Pq'S,''?'?  "'^  ^"*  of  September.  1885, 5.U8,513  balua.  oicalnal 
4,691,897  bale*  for  the  tame  perio<l  of  18M49.  ■taowlac  ib 
tocreaae  since  September  1.  1888,  of  44S.  153  r  * 


MittpUat— 

Mat. 

Jfon. 

Turn. 

Wtd. 

n«rf. 

681 

lWa<. 

aalVMton 

65 

407 

08 

151 

103 

1,400 

Indlabuia,  Ao. 

•  «>. 

.... 

New  Orleaas... 

I,fl03 

510 

2.014 

743 

432 

1,517 

7,814 

Mobile 

325 

431 

10 

4] 

64 

16t 
17 

Florida 

17 

tevaanah  

317 

838 

1,313 

3B2 

170 

512 

3,448 

BrunnvHi,  4o. 

.... 

.... 

... 

183 

188 

Oharleaton 

1.591 

1,915 

243 

3ia 

350 

44 

4,302 

Pt.  Koyal,  Ac. 

.... 

>•■■ 

■  ••• 



8 

3 

VUiulngton.... 

259 

106 

132 

10 

83 

540 

Moreh'd  0.,4o 

.... 

5 

5 

Norfolk 

696 

864 

529 
193 

450 
150 

989 

663 
«57 

WestPulnt.&c 

110 

354 

4,202 
1,604 

Sew  York 

.... 

400 

.... 

179 

570 

Boston  ,..,...„ 

Z3S 

236 

238 

635 

618 

817 

387 

2,383 
387 

Baltimore 

Philadelp'a,  Ao. 

365 

21 

36 

10.1 

31 

998 

I.S45 

Totals  tM«  week 

S.'iig 

6.012 

5.591 

3,012 

2,890 

6,243 

29,447 

total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periodg  of  laat  rear. 


SteeipU  to 

May  21. 

1885-96. 

1884-85. 

atoek. 

Thit 
Week. 

Since  Bep. 
1, 1885. 

ThU 
Week. 

SineeSep. 
1, 1884. 

1886. 

1888. 

aalveston  ... 

1,10U 

692,439 

717 

454,931 

19,904 

5,488 

Ind'nola,&o 

781 

31 

10,831 

Sew  Orleans. 

7,814 

1,633,790 

2,459 

1,506,176 

119,340 

93.518 

Mobllt   

1,037 

243,458 

98 

228,233 

23,353 

12,287 

Florida .. 

17 

50,103 

2 

77,583 

2 

24 

Savannah 

3,448 

781,007 

540 

719.508 

16,;96 

3,434 

Br'sw'k,Ao. 

183 

16,252 

9,747 



Cliarleaton... 

4,3U2 

481,060 

r,oi 

510,294 

28,882 

4.118 

Pt.Royal,«<to 

3 

14,221 

12 

7,210 

3 

Wilmington.. 

510 

101,079 

16 

93,547 

5.331 

710 

M'headCAc 

5 

7,799 

3 

9,620 

Norfolk 

4,202 

542,934 

710 

547.142 

28,326 

3,950 

W.Point.Ao. 

1,691 

275,219 

369 

282,057 

11,198 

4 

Sew  York... 

579 

55,063 

91 

67,841 

298,150 

313,763 

Boston 

2,282 

98,633 

460 

81,599 

6,810 

«,8ia 

Baltimore  . . . 

387 

50,634 

895 

39,807 

21,018 

8,671 

Philadel'a,<fco 

1,545 

45,028 

822 

48,241 

17,852 

7,S5» 

Total 

29.447 

5,142.549 

7.429'4,694,397 

596,060 

464,861 

In  order  that  comparison  may  t)e  made  with  other  years,  we 
give  below  the  total^  at  leading  ports  for  six  seasons. 


Beeeipte  at— 

1886. 

Ualvest'n.Ao. 

1,409 

New  Orleans. 

7,814 

MobUe 

1.037 

Savannah 

3,448 

Uharl'Bt'n.Ao 

4,305 

Wllm'Kt'n,  Ac 

545 

Norfolk 

4,202 

W.  Point,  &o. 

1.694 

All  others.... 

4,993 

rot.  this  Wk. 

29,447 

1885. 


761 

2,159 

98 

540 

213 

19 

710 

369 

2,270 


7,429 


1884. 


300 

1,716 

344 

509 

274 

22 

328 

II 

2,359 


5,863 


1883. 


3,386 

10,181 

633 

3.490 

660 

335 

5,922 

2,875 

10,554 


33,530 


1882. 


1,296 
2,858 

809 
1,335 

769 

265 
1,805 

598 
4,246 


13,981 


Stoce  Sept.  1.  5142.549  4694,397  4743.533  5793,760  4533.846  5530,131 


1831. 


4.044 
7,303 
1,458 
4,760 
3,31& 

372 
3.90O 

684 
ll,02» 


36,851 


Uulvoston  includes  Tndlanola;  Charleston  Inrlodes  Port  Bojral,  Ae. 
WllmiUi,tou  includes  Moreh'd  City.Ao.;  West  Point  Inolndes  City  PoloUAo '' 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  47,456  bales,  of  which  33,207  were  to  Great  Britain,  4,562 
to  France  and  9,627  to  the  rest  of  the  Continent.  Below  aia 
the  exports  for  the  week  and  since  September  1,  1885. 


ExforU 
from— 


ialT«ston 

New  Orleaiu. 

Mobile 

norida. 

darannah  .... 
Cbarlealon ... 
WUmlnnton.. 

Norfolk 

West  Point... 
New  York.... 

Boston 

Baltimore . . . 
PlillBdelp'a,aa 

Total 

Tnui  ISM-SS 


Wtek  Ending  May  21. 
Bxyorted  to— 


nvm  StpU  1. 1880,  la  May  21.  ISM. 
Mxport4dto— 


Oreat 

Cbnti- 

l\>tal 

ersot 

OmW- 

A-tt'n. 

franc* 

iwnt. 

Week. 

BrttaiH. 

AWIM 

nmt. 

nu. 

Lies 

1.I5S 

923.113 

16,54» 

78.018 

ai7.«7( 

11,476 

s.ieo 

4,800 

19,4(6 

188.765  303.394 

887,7*3 

l,tt9lMM 

41.(31 

44,431 

109,409 

8,1M 

991.839 

401.aM 

81.39a 

90.999 

906.100 

UUI* 

43339 

1.840 

a.i(M 

ts^aa 

•  ••     ■• 

911.910 

«*S 

8,708 

n»Mt 

86.787 

10.9(1 

avm 

13,85« 

1,37a 

8,673 

18,703 

416.639 

36.716 

167.4SI 

n»jm» 

ess 

«es 

131.005 

1,888 

iatS4» 

8.GS1 

6,064 

108.037 

1.688 

19,386 

U8J)S» 

803 

998 

4SJI9 

=^ 

4.40S 

4ri«» 

83,1111 

4.062 

s.on 

47,380 

1311.781 

•.TW^flO 

19.131 

a.031 

8.88; 

97.009 

9.996.n3 

8Ti.8S0 

irjs.arri 

3.649317 

NoTt;.— The  exports  from  New  York  to  Grrat  Brttnin  inclade  30.495 
biles  to  Hull,  which  were  re-exported  from  Great  Brttaln  to  Baltic  ports. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  gi  ve 
OB  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
&  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

LeavtTig 
Stock. 

May  21,  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
teite. 

Total. 

RewOrleans 

MobUe 

Charleston 

Bavannah 

Galveston 

Horfolk 

New  York.. 

Other  porta 

18,8  i6 
2,000 
8.60O 
None. 
None. 

14,182 
6,500 
6,000 

270 
None. 
2,460 
None. 
None. 
None. 

400 
None. 

2,904 
None. 
1,60J 
None. 
None. 
None. 
6,500 
1,000 

2,214 
None. 
900 
1,400 
2.527 
1,200 
None. 
None. 

24,244 
2,000 

13,560 
1,400 
2,527 

15,382 

13,400 
7,000 

95,105 
21,358 
15,322 
15,196 
17,377 
12,944 
284,750 
54.504 

Total  1886. 

56,138 

3,130 

12,004 

8,241 

79,513 

516,556 

To^all885 

Total  1884 

14,862 
13,764 

3,241 
994 

4,891 
1,939 

1.294 
1,982 

24,288 
18,729 

440,573 
465,116 

The  speculation  [in  cotton  for  future  deli  very  at  this  market 
opened  the  week  somewhat  depressed.  There  was  a  decline 
on  Saturday,  and  the  opening  on  Monday  was  still  lower  in 
sympathy  with  the  depression  abroad,  the  large  stocks  in 
American  m  irkets  and  improved  crop  accounts.  But  there 
was  a  recovery  begun  on  Monday  afternoon,  Liverpool  taking 
a  stronger  turn,  and  the  upward  tendency  continued  with 
slight  fluctuations  until  the  close  of  Thursday,  when  this  crop 
was  18(S21  points,  and  the  next  12@  15  points,  above  the  lo  wes^ 
figures  of  the  week.  To-day  there  was  a  sharp  decline 
under  sales  to  realize,  caused  by  the  disappointment  over  the 
Liverpool  report,  together  with,  later  on,  the  belligerent 
rumors  from  Greece.  Cotton  on  the  spot  has  been  more 
active  for  export,  with  a  fair  demand  for  home  consumption, 
and  quotations  were  advanced  l-16c  on  Wednesday  and 
again  on  Thursday.  To-day,  however,  there  was  a  decline  of 
l-16c.,  but  the  business  for  export  was  said  to  be  much  larger 
than  that  officially  reported. 

The  total  sales  for  forward  delivery  for  the  week  are  489,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,786  bales,  including  2,800  for  export,  1,986  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
wiere  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


May  15  to 
May  21 

UPLANDS. 

NEW  OKLEANS. 

TEXAi) 

Sat. 

Mon 

Toes 

Sat. 

non|Tae8 

Sat. 

mon'Tnei 

Ordln'y.^Ih 

6»,« 

69,  fl 

63„ 

6% 

63. 

6% 

6% 

6% 

63* 

BtrtctOrd.. 

7 

7 

7 

V^ia 

73,8 

7Sia 

73ie 

73j, 

73,8 

Good  Ord.. 

71b,« 

T'^lB 

7I61 

8ifl 

8% 

8% 

8% 

B^ 

8% 

Btr.  G'd  Ord 

83b 

H3« 

H3R 

89ie 

89, e 

8»16 

8i6,e 

89,8 

89,8 

89,6 

Low  Midd'g 
Btr.L'w  Mia 

«?. 

H'M 

8% 

81B,« 

816,„ 

8iBi8 

81»]e 

Siilfl 

9 

9 

9 

»»,« 

9^1 « 

S)3,„ 

93,8 

93, i 

93,; 

Middling... 

93, fl 

9a,„ 

9a, « 

9>Vi 

938 

93fl 

93e 

93« 

»-M 

Good  Mid.. 

H'^ 

9I>8 

9!.8 

9l»i6 

»13|fl 

913i6 

913l6 

913,6 

913,. 

Btr.  G'd  Mid 

91H6 

91l.,„ 

9lb,„ 

lOie    110% 

10% 

10% 

10%     10% 

Midd'g  Fair 

lObjg 
101^16 

10t>,« 

10»,6 

lOiSie 

lOis     ilQJs 

10% 

10% 

10%     10% 

Fair 

lOlBie 

11% 

11% 

11% 

11% 

11% 

11% 

Wed 

Th. 

Fri. 

Wed 

Tt. 

Fri. 

Wed 

Th. 

Fri. 

Ordln'y.ftti 
Strict  Ord.. 

6»R 

61118 

6»R 

613,8 

6-« 

613,8 

6i3ie 

e's 

613, f 

V'lfl 

7% 

Vl,8 

714 

Vhfl 

7I4 

7% 

76,8 

714 

Good  Ord.. 

3 

8li« 

8 

83,8 

B^ 

83,8 

83,8 

Ski 

83,8 

Btr.  G'd  Ord 

H',8 

8% 

8',6 

8»s 

8", 8 

8»H 

858 

811,6 

84 

Low  Midd'g 
Str.L'wMid 

813,„ 

8''8 

81*18    9 

91|8 

9 

9 

91,8 

9 

9",« 

9% 

91,8      9I4 

b^ifl 

9H 

9M 

95,, 

9k 

Middling... 
Good  Mid.. 

9>4 

91', 8 

9V«         97,8 

9% 

a^ia 

9'',8 

94 

97,8 

9Hl6    9^ 

91116    9''8 

91616 

»'8 

9''« 

9iBie 

9'r 

Btr. G'd  Mid 

10        lOiia 

10           103i6 

IOI4 

103,8 

103,8 

loV 

103, „ 

Midd'g  Fair 

1038       107io 

103e       109i6   ,1068 

109i8 

109,„ 

10»8 

109   „ 

Pair 

11        lUie 

11           113, «   Ink 

1136 

1138 

Ilk 

llslS 

STAINED. 


Qjod  Ordinary ^Ib. 

Btrlot  Good  Ordinary 

Low  Middling 

MlddUng 


Sat. 


63b 

71,6 

7'8 

858 


Mon  TnesI'Wed 


6!^ 

71,6 

77e 

8»8 
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7116 

7% 

8»8 


7% 

7"ie 

81I18 


Th. 


6% 

7316 

8% 


Fri. 

7% 
811,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 

Mon 

Toes 

Wed 

Thurs 

Frt.. 

Total, 


SPOT  MARKET 
GLOBED. 


Dull 

Quiet 

Steady 

Steady  at  iig  adv 
Steady  at  1,8  adv, 
Quiet  at  1,6  dec. 


8AI.ES  or  SPOT  AND  TRANSIT. 


Ex-   ;  Con-    Spec-  Tran- 
port,  rump  ul't'n    tit.     ^otal. 


....I  386 

150  203 

...  1  348 

2,500  601 

103  386 

50  162 


Salet. 


Deliv- 
eries. 


386 
353 
348 
3,001 
486 
212 


2,800  1,986! 


82,300 
115,500 
76,200 
74,000 
81,100 
60,400 


100 
200 


300 
100 


4,786  489,500'       700 


The  daily  deliveries  given  above  are    actually   delivered    the   day 
previous  to  that  on  whloti  they  are  reported. 


The  Sales  and  Prices  op  Futures  are  shown  by  the  f  oUow- 
iag  comprehensive  table.  In  the  tatement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  IncludeB  sales  in  September,  1885,  for  September,  130,200 ;  Septem- 
ber-October, for  October,  301,700;  September-November,  for  November, 
416,400;  September-December,  for  December,  928,200;  September-Jan- 
uary, for  January,  2,001.200;  September-February,  for  February, 
l,370,00f;  September-March,  for  March,  1,745,400;  September-April, 
for  April.  1,592,800. 

QF*  We  have  included  in  the  above  table,  and  shall  oontinne  each 
week  to  srlve,  the  averaee  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  eacii  dav  followlns  the  abbreviation  "  Aver,"  The 
ayerafre  for  each  month  for  the  week  is  alao  jlven  at  bottom  of  table. 

"Transferable  Orders— Saturday,  905c.;  Monday,  9'10o.;  Tuesday, 
9lOc.;  Wednesday,  9-15o.;  Thursday,  9'20c.;  Friday,  9-15o. 

The  following  exchanges  have  been  made  during  the  week: 

•  1 8  pd.  to  exch.  200  June  for  Aug.  |  '20  pd.  to  exch.  300  June  for  Aur. 

•10  pd.  to  exoh.  600  June  for  July.  |  -19  pd.  to  exch.  600  June  for  Aug. 
•19  pd.  to  exch.  100  June  for  Aujr.      ^14  pd.  to  exch.  300  Dee.  for  June. 

•17  i>d.  to  exch.  100  Sept.  for  Aug.  | 
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The  VisiDLK  Supply  op  Cotton  to-ntght,  as  made  up  by  o»bl« 
and  telcKraph,  U  us  follows.  The  Contmental  stocks,  as  well  aa 
those  for  Urunt  Britain  and  the  afloat,  are  this  week's  returns, 
and  coiiAe<|u«iitly  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  uomoletc 
figures  for  to-night  (May  21),  we  add  the  item  of  exports  fron 
the  United  States,  includmg  in  it  the  exports  of  Fricuy  only. 


18!{6.  1835. 

atook  at  Liverpool bales  630,000  050,000 

Btnokat  Loudon 17.00)  27,000 

Total  Great  BrltaUi  stock  .  617.000  986,000 

Stock  at  HambuTK K.OOO  6,600 

Btook  at  Bremen 42,500  19,300 

Block  Ht  Aimtterdam 28,000  48,000 

Btork  at  Riittordam 300  800 

Btook  at  Antwerp 1,500  800 

Btookat  Havre 153,000  177,000 

Btook  at  MarseUlea 7,000  5,000 

Btook  at  Barcelona 68,000  69,000 

Btook  at  Genoa 14,000  9,000 

Stock  at  Trieste ».000  6.000 


1884.         18S8. 
947.000     961,000 
58,000        43,900 

1.009,200 

3.500 

51,7c)0 

39.0G0 

2.500 

3.200 

149.000 

7.400 

91.000 

14.000 

a.7ao 


1,005,000 

s.ooo 

«9.890 

4i*,000 

DOO 

I.IUO 

244,000 

6,000 

56,000 

9,000 

0,000 


Total  (Xmtlnental  stocks 329.200      369.200     446.800     371.000 

Total  European  stocks  ....    976.200  1.355,200  1,451,800  1.330,200 


214,000 
21)9,000 
19.000 
596,039 
158.681 
9.528 


209,000 
131,000 

3,000 

464, Sdl 

57.949 

7,400 


337.000 
97,000 
31,000 

483,8  !.■> 

01,724 

4.700 


346.000 

405.000 

31,000 

525.205 

110,351 

4,400 


India  cotton  afloat  for  Europe. 
Ainer'n  cott'n  afloat  for  Eur'p*' 
E(rypt,Braill,Ao.,atttfor  E'r'pe 
Btock  in  United  Btates  ports  .. 
Btook  In  U.  8.  Interior  towns.. 
United  Btates  exports  to-day. . 

Total  visible  supply 2,272,178  2,236.410  2,170.009  2!sO\158 

Of  tbe  above,  tbe  totals  of  Amerlcau  unit  otiier  deaorlptlons  are  aa  folio  .•  s 
Amenean — 

Liverpool  atook... bales   450.000 

Continental  stocks 232,000 

American  afloat  for  Europe...    299,0)0 

tlQlted  Btates  stock 596,u69 

United  States  Interior  stocks..    158,68 1 
United  States  exports  to-day..        9,5Z8 


740.000 
258,000 
131,000 
464,861 
57,949 
7,400 


672,000 
315,000 

97.00  D 
483,84.5 

61,724 
4,700 


723,000 
241,000 
40J,000 
5i3,205 
110,351 
4,400 

Total  American 1,745.278  1,682,210  1.631,269  2,008,956 

Mast  Indian,  Braz%l,  *c.— 

Liverpool  stock ISO.OOO  219,000  275,000  238,000 

Londonetoek 17,000  27,000  58.000  48,200 

Oonttnental  stocks 97,200  111,200  131.800  130,000 

Ladla  afloat  for  Europe 214,000  20.>,000  337,000  346,000 

Bfrypt,  BraiU,  *o.,  afloat 19,000  8,000        34,000  34,000 

Total  E;«t  India,  *0 527,200      574,200      835,800      796,200 

Total  American 1,745,278  1,062,210  l,634,26J  2,008,936 

Total  visible  supply 2,272,478  2,236.410  2.470.069  2,805,156 

Frio*  Mid.  Ui)l.,  Liverpool....         5i6d.         Si^ied.         6»i«d.  S^sd. 

PriceMld.Upl.,  New  York....  9>4C.  lie.         11=8".         ICe-. 

ly  The  imports  into  Continental  ports  this  week  have  been 
ie.OOO  bales. 

The  above  figures  indicate  an  inarease  in  the  cotton  in  sight 
to-night  of  36,068  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  197,591  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  532,678  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement 
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'  This  week's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 

decrtased  during  the  week  24,453  bales  and  are  to-night  100,733 


balM  mor0  tb»n  ut  Um  mom  period  laat  ymt.  Tb*  NodpH  ■! 
th6  wnM  towns  bur*  bwo  lO.MT  twlM  mort  than  tn*  wn» 
week  laat  yoar,  and  glno*  8«it«ntwr  1  the  reoelpU  at  all  th« 
(owna  are  88J,0Ol  balm  mor*  than  for  th«  same  Um*  in  I8S4-0, 
qooTATioNa  roil  Miudmno  Cnnoii  at  utiikr  MARxm.— 
io  the  table  below  we  give  the  closing  quotationa  of  '"WHng 
ootton  at  Southern  and  other  priuoipal  oottoa  nurketofarMCB 
dav  of  the  paat  week. 


Wttk  inding 

May  21. 


OalvestoQ . . . 
Now  Orleans. 

Hobtio 

Savannah . . . 
Oliarlestoa . . 
Wilmington .. 

Norfolk 

Boston 

Balttinore.... 
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ouMiaa  QuoTATtoas  roa  uoDuao  oonoii  on— 


/Saluf 

B«f«9 

S's 

8's 
9>t»>s 

STs 


JTon. 
8'. 

8^ 

9H 

8>ii 

8i3i« 

8.3|. 

B^S 


Tutt. 


8>«is 

8\ 

8S9»i« 

8"i« 
ST. 


WtdnM. 


si 


Tkmrt. 
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8S 
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rn. 

8> 
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Rkobipts  from  thk  Plantationb.— The  following  table 
indlcatea  the  actual  movement  each  week  from  the  plan- 
tations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outporta. 


Weak 

RtcelvU at  t*«  PorU.  Isfkat  InUrlor  Ibm*. 

Bte'vUtrvm  PUuufu. 

1834. 

1885.      1888.  1  1884.  |  1S85.  1   IgSS. 

W84.  1  M«,  1  lass. 

Apr.  18 

80,S74 

at.iaS    5«,805'  W,9(W  in,HJ8  ««.SIO    lO.IHS'   W.840    8*371 

"    «8 

«0.9iS 

19,121«|  43,0fl0    90.701  10n.9-<3  21I.S3s'   1»,7W     s,»(«    19,«M 

••    80 

80,033 

14.748    40.809    M,8()«    8«.llih  812.118    IS,0«8"     .'   11^086 

Mar    7 

18,«i1 

8,«33    89,150    8!,«a'5|  81,928  221.1*7    14.088      8,223'   ls.ie4 

"     14 

8,6»1 

9.418'  84,':!M    75.9i2'  70,945  200,008      8.SSI      1   18.a8» 

•'    81 

5.883:     7,429    29.447    1,,^:  M.2S3  174.4M)>        MM         TAo'     »J»» 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,801,195  balea; 
in  1884-85  were  4,741,467  bales;  in  1883-84  were  4,764,900  balee, 

2. — That,  although  the  receipts  at  the  oulports  the  past  week 
were  29,447  bales,  the  actual  movement  from  plantations  wa« 
onlj^  3,887  bales,  the  b.<ilance  being  taken  from  the  stocks  at 
the  interior  towns.  Laat  year  the  receipts  from  the  plantations 
for  the  same  week  were  760  bales  and  for  1884  they  were' 
564  bales. 

Amount  of  C!otton  in  Sight  May  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
Bubstanti^y  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  May  21 

Interior  stocks  on  May  2 1  In 

excess  of  September  1 


Tot.  receipts  from  planta'tne 

Net  overland  fo  .Miiy  1 

B'^nthern  consumpt'n  to  May  1 

Total  Insight  May2I 


Northern  spinners' 
May  21  


takings  to 


1885-86.     1884-85.     1883-84.  {  1882-83. 


5,142.549 
158,616 


1,694,397 
47,070 


4,743,533  5,793.760 
21,367     10^,080 


5,301,195  4,741,487  1,764,900 
742,113'  578,718  546,726 
279.0001     239.0001    264.000 


5,902,840 
589.863 
275,000 


6,322,308  5,559.1855,575,626  6,777,702 


1,605.183  1.257,03311,433,267  1,601,807 


■  It  will  be  seen  by  the  above  that  the  Increase  In  amoant  In  slgbt 
to-night,  as  compared  with  lait  year,  is  701.123  baler,  the  Increase 
as  oompared  with  1883-84  is  746,682  bales  and  the  deorease  from 
1882-83  Is  455.394  bales. 

Weather  Reports  by  Telegraph. — There  has  been  an  im- 
provement in  the  crop  conditions  in  the  Atlantic  and  Oulf  States 
during  the  past  week— the  rivers  are  lower  and  at  many  points 
where  it  was  needed  rain  has  f^Ulen.  In  the  Southwest  the 
plant  is  generally  quite  promising  and  yet  in  some  sections  it 
would  be  benefitted  by  rain. 

Qalveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  72,  the  highest  being  83  and  the  lowest 
60. 

Indianola,  Texas. — We  have  had  rain  on  one  day  of  the 
week  and  are  needing  more.  The  rainfall  reached  nineteen 
hundredths  of  an  inch.  The  weather  has  been  too  cool.  Th» 
thermometer  has  averaged  73,  ranging  from  59  to  90. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  A  good 
rain  is  wanted.  The  thermometer  has  ranged  from  53  to  88, 
averaging  69. 

Huntsville,  Texas.— "We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 
inch.  The  fields  are  clear  of  weeds  and  crop  prospects  are 
very  promising.  Average  thermometer  70,  highest  88  and 
lowest  50, 

Dallas,  Texas.— There  has  been  no  rain  all  the  week,  and 
we  are  beginning  to  need  it.  The  thermometer  has  avera^ced 
71,  the  highest  being  90  and  the  lowest  63. 

.iliM^m,  Texas.— we  have  had  no  rain  all  the  week.  A 
good  rain  is  desired.  The  thermometer  has  averaged  78, 
ranging  from  68  to  93. 

Lming,  Texas.— There  has  been  no  rain  all  the  week.  Crops 
are  gosd,  but  com  needs  rain  and  cotton  wouUI  be  benefittM. 
The  weather  has  been  too  cool.  The  thermometer  has  ranged 
from  61  to  91,  avere^glng  74. 
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Columbia,  Texas.— The  weather  has  been  rather  cool  during 
a  portion  of  the  week,  with  no  rain.  The  crop  is  developini? 
promisingly.    Average  thermometer  72,  highest  88,  lowest  55. 

Cuero,  Texas. — We  have  had  no  rain  all  the  week.  The 
weather  has  been  too  cold,  but  nevertheless  crops  are  splendid 
and  in  first-class  condition.  The  thermometer  has  averaged 
71,  the  highest  being  93  and  the  lowest  54. 

Brenham,  Texas.— It  has  rained  on  one  day  of  the  week, 
and  we  are  needing  more.  The  rainfall-reached  six  hundredths 
of  an  inch.  The  weather  has  been  too  cool.  The  thermometer 
has  averaged  72,  rangine  from  53  to  92. 

Beltqpi,  Texas. — There  has  been  no  rain  all  the  week.  The 
weather  has  been  too  cold,  but  crops  are  good,  except  wheat 
and  oats,  which  need  rain.  The  thermometer  has  ranged 
from  53  to  93,  averaging  71.  .      „    . 

Weatherfo)-d,  Texas.— ^Ve  have  had  no  ram  all  tne  week. 
All  vegetation  is  beginning  to  suffer.  The  drought  interferes 
with  work,  and  farmers  are  discouraged.  The  weather  has 
been  too  cool.  Average  thermometer  67,  highest  90  and 
lowest  43. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy-one 
hundredths.    The  thermometer  has  averaged  69. 

Shreveport.  Louisiana. — It  has  rained  on  one  day  of  the 
•week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has.  averaged  71,  the  highest  being  91  and 
the  lowest  56. 

Columbus,  3Iississtppi.—'We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  sixty-five 
hundrf  dths.  The  thermometer  has  averaged  66,  ranging  from 
46  to  86. 

Meridian,  Mississippi. — Telegram  not  received. 

Leland,  Mississippi.— "Cb^e  weather  has  been  cool  and 
cloudy  during  the  week,  retarding  the  growth  of  the  crop. 
The  rainfall  reached  fifty-nine  hundredths  of  an  inch,  not 
enough  to  do  much  good.  The  thermometer  has  ranged  from 
50  to  83,  averaging  65-7. 

Little  Rock,  Arkansas.— The  weather  has  been  cool  and 
cloudy  most  of  the  week  with  rain  on  three  days,  the  rainfall 
reaching  sixty-three  hundredths  of  an  inch.  It  is  now  clear 
and  warmer,  though  more  rain  would  be  acceptable  as  the 
ground  was  very  dry  before  the  late  showers.  Average 
thermometer  67,  highest  82  and  lowest  54. 

Helena,  Arkansas. — It  has  been  showery  on  three  days  and 
the  remainder  of  the  week  cloudy.  The  rainfall  reached  one 
inch  and  forty-one  hundredths.  The  rains  have  been  partial — 
too  much  in  some  localities  and  not  enough  in  others.  Crops 
are  good  where  rain  is  seasonable.  Much  of. the  land  still  over- 
flowed will  be  planted  in  corn.  The  thermometer  has  averaged 
67,  the  highest  being  83  and  lowest  54. 

Memphis,  Tennessee. — We  have  had  light  showers  on  three 
days  of  the  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  Crops  need  rain.  The  cool  weather  has 
caused  some  replanting.  The  thermometer  has  averaged  66, 
ranging  from  53  to  83. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  forty-eight  hundredths  o'f  an 
inch.  The  thermometer  has  ranged  from  46  to  86,  averaging  66. 

Mobile,  Alabama. — We  have  had  delightful  showers  on 
three  days  of  the  week,  and  extending  over  a  wide  surface. 
The  rainfall  reached  one  inch  and  three  hundredths.  Crop 
accounts  are  more  favorable.  Average  thermometer  69,  high- 
est 80,  lowest  57. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama.— \t  has  been  showery  on  four  days  of  the 
■week,  the  rainfall  reaching  three  inches  and  nine  hundredths. 
The  thermometer  has  averaged  69,  ranging  from  53  to  86. 

Auburn,  Alabama. — We  have  had  delightful  showers 
on  four  days  of  the  week  and  the  indications  are  that  they  ex- 
tended over  a  wide  surface.  The  rainfall  reached  two  inches 
and  seventy-one  hundredths.  Crop  accounts  are  more  favor- 
able. The  thermometer  has  ranged  from  51 '5  to  88,  aver- 
aging 69. 

Madison,  Florida. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  nineteen  hun- 
dredths.   Average  thermometer  79,  highest  92  and  lowest  65. 

Macon,  Georgia. — We  have  had  delightful  showers  on  two 
days  during  the  week,  extending  over  a  wide  surface.  The 
rains  have  been  most  beneficial. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  The  thtrmometer has  ranged  from  64  to  91,  averaging74. 

Augusta,  Qeorgia.—7he  weather  has  been  warm  and 
cloudy  diu-ing  the  week,  with  unusually  heavy  rain  on  four 
days,  damaging  the  plant.  The  rainfall  reached  four  inches 
and  fifty-two  hundredths.  Accounts  from  the  crop  not  good. 
Rivers  are  high,  and  it  is  reported  that  replanting  will  be 
necessary  in  conse<juence  of  overfiow  on  lowlands.  Average 
thermometer  73,  highest  94  and  lowest  58. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  five  inches  and  eighty-six  hundredths. 
The  thermometer  has  averaged  67,  the  highest  being  86  and 
the  lowest  48. 

Albany,  Georgia.— Telegram  not  received. 

Cliarleston,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  94,  averaging  74. 

Stateburg,  South  Carolina.— It  rained  heavily  on  Thurs- 
day, the  rainfall  reaching  two  inches  and  eightv-seven  hun- 
dredths.   Average  thermometer  73'2,  highest  92,  lowest  58. 

Wilson,  North  Carolina,— Telegt&m.  not  received, 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  20,  1886,  and  May  31,  1885. 


May  20,  '8B. 

May  21,  '85 

Sew  OrleanB*... 

fifeuiphis ,,., 

Nashville 

....Above  low-water  marlc. 
Above  low-water  mark. 

Feel. 
U 
31 
6 
10 
42 

Inch. 
3 
2 
2 
3 
6 

Ftel. 

2 
17 

4 
26 
35 

Inch. 
7 
0 
7 

Bhreveport 

ViokBburg 

Above  low-water-mark. 

Above  low-water-mark. 

?J 

»  Now  reported  above  low-water  mark,  Instead  of  below  high-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
^nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  30. 

BOMBAT  BEOEIPTg  AND  SHIPMENTS  FOB  FOUR  TEA.B8. 


I 


Year 


Shipments  this  week  \    Shipments  Since  Jan.  1 . 

Total. 


Oonti-    _  ,   ,      Oreat 
nent.    lotal.  j  Britain 


Conti- 
nent. 


1886  15,000  33,000  53,000  209,000  435,000 
1885;  8,000  32,000:40,000  147,000  314.000 
1884  29,000  41,000  70,000  366,000|512,000 
1883;i7,000, 21,000  3S,O00i319,0OO, 622,000 


Bcceiplt. 


This 
Week. 


644,000 
401,000 
878,000 
941,000 


76,000 
60,000 
91,000 
72,000 


Tear. 


1,026,000 

737,000 

1,216,000 

1,275,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
16,00C  bales,  and  an  increase  in  shipments  of  13,000  bale?,  and 
the  shipments  since  January  1  shew  an  increase  of  153,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 

Conti- 

Great 

■ 

Britain. 

nent. 

Total. 

Britain. 

Oonlinetit. 

Total. 

Oaloattft- 

1886 

1,000 

...... 

1,000 

42,000 

25,000 

67,000 

1886 

52,500 

11,500 

64,000 

Madras— 

1886 

3,000 

••••■• 

3,000 

1885 

4,000 

4,000 

All  others— 

1886 

...... 

23,000 

13,000 

36,000 

1885 

500 

500 

17,100 

21,000 

38,100 

total  aU- 

1886 

1,000 

1,000 

68,000 

38.000 

106,000 

1885 

500 

.100 

73,600 

32,  ".00 

106,100 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  500  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


EXPORTS  to  BtTBOPB  FROM 

ALL  INDIA. 

Shipments 

to  all  Europe 

from— 

1888. 

1885. 

1884. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Sinei 
Jan.  1. 

TkU 
wetk. 

Sinu 
Jan.  I. 

Bombay 

All  other  ports. 

53,000 
1,000 

644,000 
106,000 

40,000 
600 

491,000 
106,100 

70.000 
400 

873,000 
161,900 

Total 

54,000 

750,000 

40,500 

597,100 

74,400 

1.039,900 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  w^eekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  19. 


Kec  Jipts  (oantars*)- 

This  week 

Blnoe  Sept.  1 


1885-86. 


2,834,000 


1884-35. 


3,000 
3,591,000 


1883-84. 


1,000 

2,632,000 


E  q?ort8  (bales)- 

to  Liverpool 

To  Continent ... 


Total  Enrone 3.000  385,000 


This      Since 
week.  Sept.  1. 


1,000 
2,000 


227,000 
158,000 


This      Since 
week.  Sept.  1. 


This     Since 
week.  Sept.  1. 


1,000  296,000 
2,000  186,0001 


1,000 
1,000 


3,0001482,000'!   2,000  375,000 


245,000 
130,000 


*  A  oantar  is  98  IDs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

May  19  were cantars  and  the  shipments  to  all  Europe 

3,000  bales. 

M.\NCHESTER  Market.— Our  report  from  Manchester  to- 
night states  that  the  market  ia  steady  for  both  yarns  an  d 
shirtings,  and  that  the  demand  in  each  case  is  improving; 
83s  cop  twist  is  quoted  at  7  1-16®  7  9-16d.  and  ^}i  lb.  shirtings 
5s.  7d.@  6s.  7d. 

East  India  Crop.— By  to-day's  mail  we  have  received 
Messrs.  Wallace  &  Co.'s  Cotton  Report  dated  Bombay,  Apri 
22,  from  which  we  take  the  following  : 

"Receipts  from  Broach  during  the  last  fortnight  have  been 
considerable,  and  we  may  now  consider  that  the  crop  has 
nearly  all  come  in.  The  quality  has  been  very  satisfactory  on 
the  whole,  and  compares  very  favorably  with  that  of  recent 
years.  Receipts  generally  have  been  heavier  by  about  30,000 
bales  than  for  the  previous  fortnight,  owing  chiefly  to  con- 
siderably heavier  receipts  from  the  Dhollerah  districts,  but 
Broach  and  Oomras  have  also  been  arriving  freely." 
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JUTK  Butts,  Baooiso,  &c.— The  demand  for  baj^glnfj  haa 
been  quite  active  in  a  small  way,  and  prices  arc  firm  in  tone. 
8ome  iimkers  are  protty  well  sold  up,  and  can  take  orders 
only  for  future  delivery.  Bottom  flKures  are  now  6}^c.  for  1 W 
lb.,  7c.  for  l->^  lb.,  T'^c.  for  2  lb.  and  8>io.  for  standard 
grades,  gome  holders  askmit  a  Bhado  higher.  Butta  have  been 
in  8omu  demand,  though  the  market  Ih  not  active.  There  have 
been  sales  of  '1,000  baleH,  part  paper  and  part  bagging  grad>  s, 
on  the  basis  of  I'lO^  l^c.  for  the  former  and  'i'.i(§2^.^c.  for  the 
latter,  while  some  lots  of  mixings  sold  at  2c.,  and  these  figures 
are  quoted  at  the  close. 

OOMPARATtVK   POHT  KECBIPTS  AND  DAILY  CROP  MOVEMKNIH 

— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  ditferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
8epteml>er  1,  1885,  and  m  previous  years,  has  been  as  follows. 


UontMy 

T*ar  Beginning  Btpltmbtr  1. 

BueipU. 

1885. 

1884.          1883. 

1882. 

1881.          1880. 

flept'mb'r 

385.642 

345,445     843.812     326.656 

429.777     458,478 

October.. 

1,055.524 

1,090.385  1,046,0921     980,534 

853,195     963,319 

■ovemb'r 

1,0^3,552 

1,122,164 

1,030.380  1.004,697 

974,04a  1,006,501 

Deoemb'r 

1,069,920 

1,104,211 

1.059,653 

1,112,536 

996,807  1,020,302 

January  . 

513,393 

475,757 

487,729 

752,827 

487,727 

671,701 

Vebroiuy. 

414,650 

261,449 

385,933 

595,59& 

291,992 

572,728 

Haroh... 

283,645 

163,503 

241,514 

482,772 

257,099 

476,582 

April .. .. 

202,866 

103,375 

111,755 

284,519 

147,595 

284,246 

Total 

5,039,198 

4,666,289 

4,706,873  5,630,139 

4,438,235 

5,3.59,356 

Pero'tage  of  tot.  port 

receipts  April  30.. 

97-69 

9704          93-53 

94-02    1     9123 

This  statement  shows  that  up  to  April  30  the  receipts  at  the 
porta  this  year  were  37-3,909  bales  more  than  in  18^-85  and 
333,325  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Tot  Ap.30 
May  1.... 

"    2.... 

"    3.... 

"     4.... 

-     5.... 

•"    6.... 

«    7.... 

■"     8.... 

"    0.... 

"  10.... 

"  11.... 

*  12... 
^  13.... 

*  14.... 
••  15.... 
"  16.... 
"  17.... 
"  18.... 
"  10.... 
"SO.... 
"  21.... 


1885-86.    1884-85. 


Total.., 

Percentage  of  total 
port  rec'pta  May  2 1 


9825 


1883-34. 


4,706,873 
2,602 
3,841 
1,548 

S. 
3,3S4 
2,992 
1,257 
1,995 
4,481 
1,413 

8. 

2,225 

1,711 

693 

688 

1,934 

8£0 

B. 

1.799 

948 

425 


4,741,692 


97-75 


1882-83. 


5,630,189 
6,634 
5,531 
7,363 
10,953 
7,434 

8. 
8,237 
9,363 
8,156 
6,449 
10,931 
4,076 

8. 
7,905 
7,414 
6,033 
5,056 
13,440 
5,290 

8. 
6,621 


5,767,132 


95-81 


1881-82. 


4,438,235 
6,281 
6,013 
3,235 
3,916 
9,432 
3,759 

8. 
5,102 
5.344 
3,176 
2,125 
5,875 
9,501 

8. 
3,387 
4,913 
3,402 
2^061 
4,055 
1,727 

8. 


4,521,592 


95-79 


1880-81. 


5,359,356 
8. 

11,062 
7,496 
7,317 
4,854 
6,798 
6,174 
8. 

10,382 
8,079 
5,541 
7,036 

11,438 
5,214 

8. 
9,045 
8,681 
6,311 
5,199 
7,865 
7,026 


5,495,474 


93  56 


This  Statement  shoves  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  450,303  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  1:00,857  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  May  21  in  each  of  the  years  named, 

Bhippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
62,02*)  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
iiiKht  of  this  week. 

Total  balet. 

Sew  York— To  Liverpool,    per  steamers  Alaska,    3,057 

Auraiiia,  813 City  of  Kichmonil,    1,647 Pranceaoa, 

3,479.... Germanle,  •i.lll.... Gibers.  2,419 13,558 

To  Hull,  ver  steamer  Galileo.  100 100 

To  Havre,  pnr  Hteanicr  Aniericiue.  1,372 1,372 

To  Bremen,  per  steamers  Kibe,  100 Ems,  200 300 

To  Hamburg,  per  steamers  Sorrento,  120 Suevia,  652.... 

Wieland.  500 1,272 

To  Antwerp,  per  steamer  Westcrnland,  663 663 

To  Barcelona,  per  steamer  Britannia,  1,351 1,351 

To  Genoa,  per  steamer  Britannia,  89 89 

New  Orlkans— To  Liverpool,  per  steamers  Bernard  Hall,  3,265 

—  Kluardo,    1,830 Yucatan,  3,935 per  bark  Jolin 

Watt.  4.040 16,090 

ToCronstadt,  per  bark  Mack  Twralu,  2,502 2,502 

OHARLESTO.v— To  Keval.  per  bark  Piiseidou.  1,100 1,400 

To  Barcelona,  per  baric  Anibal,  l,00l» 1,000 

NoRKoi.K— To  Liverpool,  per   steamers   Benbraokc,    4,150.... 

Federico,  5.55/. ;. 9.709 

Baltimokic— To  Liverpool,  per  steamer  Mentmorc,  3,196 3,196 

Xo  Bremen,  per  steauer  America,  921 t S2\. 


To  Rottordiim.  per  strainer  r*ro.  750 

BOaroii— To  IjTnrpaol,  per  n^nmrn  flnlim, 
3,156  ..Vrnellan,  2.n:  • 

To  Yiirnioiith,  pi-r  »(eu: 
fillLADKLrHlA— 'ro  LIrerpo.,  , 


760 

58n  ..  Xnrarfiian. 

l.OM 
Total ~92oi# 

The  parttoulan  of  theae  ahipmenta,'  mwagtAia  oat  uaul 
form,  are  aa  foUowa: 

Br*m*n  Roller-  Cron- 

Liter-  4  Ham    dam  4  Maill  4  Kart-    T»r- 

„     ,.      voo'-      Bavre.  burg.  Aniw'p.  Hnal.    Zona,  mouth.     TtlmL 

New  York.    13.550    1,372    1.S7J       OOi    1.1I61    „  ISM^ 

N.Orle»n«.    1«,0J0    2,509    ..  li'-* 

(marlnaioD 1  400    1  <MW>    

Norfolk ...  9,709  ...::;  .:.:;  .::. .    :...  '•'^ ,, 

BUtlmore..     3,196    921       76o    ..  W 

Boiiton 6611    M      a«*i 

phiiadeip'.  i:S^i  :^-£^]^]^v^  ....'.?  tSU 

ToUl...   50,221     1,372    2.493     1.413    8.902    2.351         85    03,02« 
Ineluded  In  the  above  total  from  New  York  arc  100  balei  to  Hull  and 
89  bales  to  ticnoa. 

Below  we  add  the  clearances  this  week  of  veaaela  carrTlog 
cotton  from  United  Slates  porta,  brinKing  oiu  d«(a  down  to 

the  latest  dates: 

OAr.viisToN-For  Bremen-.May  14— Ship  Julius,  1,152. 
Naw  Orlkans— For  Liverpool-May  14-8team«r  lldltor.  3.737. ...Ifay 
15-.Steamer  Legislator.  3,145. ...May  17-8hlp  Oa*hmere,  4,559. 

For  Havre— May  18 -Hblp  City  of  Boston,  3,190. 

For  Iteval-May  17-8hlp  Itlverslde, . 

For  Genoa— .May  17— Hark  Aurora, . 

Boston— For  Liverpool- May  12-8teamer  Pavonla,  082. 
BAi.TiMoRK— For  Liverpool— May  14— Steamer  Memnon.  1,504. 
PniLADKU-HiA— For  Liverpool— May  18— Steamer  Britlsb  KIdk.  . 

Below  we  give  all  news  received  to  date  of  disasters  to  Tfabla 

carrying  cotton  from  United  States  ports,  &c, : 

Nevada,  steamer  (Br.),  from  New  York,  May  4,  for  LIvenMWl.  whleh 
arrived  at  Qiieen.itown  May  15,  roporte  tbat  on  Mar  8  •  bulkhead 
near  the  boiler  oaugbt  tire.  Hundreds  of  bales  01  oolton  which 
were  stowed  near  ttie  bulkhead  were  broken  out  and  holfted  on 
deck,  thus  allowing  the  crew  to  reach  tlie  flre,  which  waa  then 
extinguished. 

Sapphire,  steamer  (Br.)— Advices  from  Texel.  May  7,  state  that  althongk 
the  weather  and  state  of  the  water  were  favorable  this  week  foe 
the  op.'ratlons  at  the  wreck  of  the  Sapphire,  the  divers  were  only 
able  to  recover  28  bales  of  cotton  In  the  first  three  dayo. 

TrSKMOUTii,  steamer  (Br.)-Advlccs  from  Harllngen.  May  3,  report : 
The  Weltevreden  Salvage  Company's  lighter  brought  here  to-day 
140  bales  cotton  from  sunken  steamer  Tyneuioutli,  at  TersohelUng. 


Ootton  freights  the  past  week  have  been  aa  follows: 

Satur. 

Man. 

ruM. 

WidnM. 

Tkurt. 

JH. 

Liverpool,  steam  d. 

i'84»»ia 

J'e4 

"ei 

"84 

"e4 

l"44 

Do          saU...d. 

.... 

...• 

-••• 

.... 

.••• 

Havre,  steam e. 

»18»"m 

hi9n„tu9U„ 

»i««"aa»w«"M 

»!»«»'»• 

Do     sail e. 

.... 

.•■• 

->•• 

.... 

•  ••. 

— • 

Bremen,  steam. .e. 

»SJ 

"SJ 

"3» 

»3S 

"m 

"n 

Do        sall....e. 

•  ■•• 

•  ••• 

.... 

.•>• 

Hamburg,  steam.o. 

h» 

•l« 

»1. 

•le 

•is 

•it 

Do        sail e. 

■  .-• 

.•>• 

.••• 

.... 

•  •■• 

Amst'd'm,  steam.e. 

32»a« 

30-32V 

30-32>s' 

30-321** 

3a32V 

30-32V 

Do        eaU...o. 

...a 

.... 

.... 

.... 

.... 



Beva!,  steam — d. 

"e«»'ss 

"84«'3S'»64»''SS 

u„a7,j 

"e4l»'ia 

l»,4»7„ 

Do     sail e. 

.... 

.... 

.... 

.... 

..~ 

Barcelona,steam.e. 

l4»932 

>4a»sa 

>4»»SJ 

^••ss 

-♦a'ss 

^••m 

Qenoa,  steam e. 

^3i»sa 

jgaissj 

38»1»SS 

»B®l3j, 

»8»"m 

98»"tS 

Trieste,  steam... e. 

>« 

"4 

>4 

•4 

M 

>4 

Antwerp,  eteam..e. 

"saSfli 

>i(a»M 

>«a''»4 

>«-»»«4 

'«»»S4 

■••■m 

*  Per  100  lbs. 
LiVKHPOOL. — By  cable  from  Liverpool,  we  have  the  followtajg 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 
add  previous  weeks  for  comparison. 


^ 


AprU  30. 

Jfo»7. 

May  14. 

Mat  21. 

Bales  of  the  week bales. 

Of  which  exporters  took  — 
Of  which  speculators  took.. 

40,000 

1,000 

3,000 

32,000 

3,000 

11.000 

628,000 

462,000 

44,000 

32,000 

232,000 

160,000 

74,000 

2,000 

7,000 

59,000 

3,000 

15,000 

649,000 

472,000 

104,000 

72,000 

233,000 

147.000 

41,000 

1,000 

2.000 

33.000 

4.000 

11,000 

635,000 

459,000 

39,000 

23,000 

258,000 

170,000 

57,000 
2,0CO 
3,000 

46.000 

4,000 

12,000 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

630,000 

450,000 

63.000 

39,000 

nmoant  afloat 

Of  which  American 

288.00O 
18I,0CO 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  21,  and  the  daily  closing  prices 
Of  spot  cotton,  have  been  as  follows: 


,8^(. 


Market,  1 
12:30  P.M.  I 

Mid.  Upl'da 
Hid.  Orl'ns. 

Sales 

Speo.&exp. 

Futitret. 
Market, 
12:30  P.M. 

Market, 
4  p.  M. 


Saturday 


Moderate 
demand. 

5li« 

5^ 

7.000 
500 


Quiet. 


Jfonday. 


FreelT 
offered. 

5I18 
5>« 
8.000 
500 


Dnil  at 
1-61  de- 
cline. 

DalL 


ISMfdair. 


yirm. 

10,000 
1,090 


gteadr  at 
>.«(  ad- 
vance. 

Qniat. 


irsdnM. 


Firm. 

10.000 
1,000 


naady. 


QDlet. 


nursd'ir. 


Uarden'ic 
tendency. 

12.000 
1.000 


Steady   at 
iMMad. 
vane*. 

Steady. 


fHrfoy 


Harden '( 
teadeoor. 

»»1« 

10.000 

600 


Raarat 


auady. 


The  opening,  highest,  lowest  antl  closing  pnoea  or  (uuitm  at 
tAverpool  for  each  day  of  the  week  are  riren  below.  Tbeaa 
prices  are  on  the  basis  of  Uplands,  Low  Hiddling  clause,  nnlots 
V  t-erwise  stated, 

tW"  TAs  pricet  are  ffieen  in  pent*  and  OKA*,  0^**:  4  63  m*mn» 
4  63-«4d.,  aiid  5  01  »»«on«  5  l-«4d. 
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May 

Hay -June.. . 
Jane-July.. 
July- Auk... 
AuK.-Sept.. 
September.. 
Sept.-Oct.... 

00t.-N0T.... 

NOT.-Dec... 


8at.,  May  IS. 


Open  Eigh  Low.  OZoi 


d. 

9  00 
6  00 
500 
6  01 
6  03 
SOS 
4tl3 
4  59 
4  68 


i. 

500 
5  00 
500 

5  01 

6  08 
SOS 
4  63 
4  59 
4  6S 


d. 
500 
5  00 
500 
5  01 
5  03 
5  03 
4  63 
4  59 
4  58 


d. 

5  00 

5  00 

6  00 
5  01 
5  03 
5  03 
4  63 
4  59 
4  53 


Mon.,  May  17. 


Oven  High  Low.  dot 


<l. 
4  62 
4  62 
4  62 

4  63 

5  00 
5  01 
460 
4  5? 
4  66 


d. 
4  62 

4  62 

4  62 
6  00 

5  01 

6  01 
4  61 
4  58 
4  57 


d. 
462 
4  62 
4  62 

4  63 

5  00 
5  01 
4  60 
4  57 
4  66 


d. 

4  62 
4  63 

4  62 

5  00 
5  01 
5  01 
4  61 

4  58 
4  57 


Tnea.,  May  18 


Open  High  Low.  OUtt. 


d. 
5  00 
5  00 
5  00 
5  02 
5  03 
5  04 
4  63 
4  60 
4  69 


d. 
500 
500 
50O 
6  02 
5  03 
504 
4  63 
4  60 
4  59 


d. 
6  00 
500 
5  00 
5  02 
5  03 
5  04 
4  63 
4  60 
4  59 


d 

500 

5  00 
5  00 
5  02 
BOS 
5  04 
4  63 
4  60 
4  59 


Open  High  Low.  Olo$. 


May 

May-June... 
June-July.. 
July- Auk... 
Augr.-Sept . . 
September.. 
Sept.-Oot... 

Oot.-NOT.... 

NoT.-Dec... 


Wednea.f  May  19.     Than.,  May  20. 


d. 

6  01 
5  01 
5  01 
5  02 
5  01 
504 
5  00 
4  60 
4  59 


5  01 
5  01 

5  01 

6  02 
604 
5  04 
500 
460 
4  59 


d. 

800 
5  00 
600 
5  01 

5  03 

6  03 
5  00 
4  80 
4  59 


d. 

500 

5  00 

6  00 
6  01 

5  03 

6  03 
6  00 
4  60 
4  69 


Open  High  Low.  Olot. 


d. 

5  03 

5  03 

6  03 
504 
5  06 

5  06 

6  03 
4  62 
4  61 


d. 

5  03 
5  03 

5  03 
604 

6  06 
5  06 
5  02 
4  62 
4  61 


d. 

5  03 
5  03 

5  03 

6  04 
506 
5  06 
602 
4  62 

tei 


503 
5  04 
5t8 
506 
5  02 
4  62 
4  61 


Open  High  Low.  Cloi 


Fri.,  May  Jl. 


d. 

5  01 

6  01 
501 
6  05 
6  03 
5  08 
5  02 
4  62 
4  61 


d. 
6  01 
6  04 
5  04 
5  06 
5  08 
5  06 
5  02 
4  62 
4  61 


d. 

5  03 
5  03 
5  03 
«04 

5  03 
506 

6  02 
4  62 
461 


d. 

5  03 
5  03 
5  03 
5  04 

5  05 

6  06 
5  02 
4  62 
461 


BREADSTUFFS. 

Friday,  P.  M.,  May  21, 1886. 
The  flour  market  was  dull  and  prices  were  drooping  and  un. 
settled  during  the  early  part  of  the  week  under  review.  There 
has  recently  been  more  steadiness  ,  with  the  local  trade  pur- 
chasing rather  more  freely,  but  the  demand  is  not  so  great  as 
to  cause  any  hesitancy  in  meeting  it,  and  as  compared  with 
ast  Friday  such  slight  changes  as  are  made  in  quotations  are 
toward  lower  figures. 

There  was  a  sharp  downward  turn  in  the  prices  of  wheat  to 
near  the  close  of  Wednesday's  business.  The  large  visible 
supply,  reduced  materially  though  it  be,  and  the  favorable 
prospects  of  the  growing  crop,  despite  the  damage  done  by 
late  storms,  caused  a  complete  loss  of  confidence  among  the 
bulls,  and  a  selling  movement  was  pushed  with  much  vigor, 
especially  on  Monday  and  Tuesday.  The  lower  prices  stimu- 
lated export  buying  to  a  large  extent,  and  we  estimate  the 
purchises  for  the  week  here  and  at  the  West  at  nearly 
two  million  bushels  ;  on  Thursday  afternoon  the  decline 
was  partially  recovered,  cutting  off  export  orders  to  a 
material  extent.  To-day  most  of  yesterday's  advance  was 
lost,  but  the  lower  prices  led  to  a  revival  of  business  for 
export. 

OAILT  OLOBINO  PRICES  OF  NO.  2  BSD  WINTEB  WHEAT. 


Sat. 


Mon. 

88 

87»8 

88I4 


Fue». 

8714 

87 

87^ 

87^4 

88I4 

89>4 

9C»8 

9158 


Wed. 

87 

8B'8 

8714 

8714 

88 

89 

80 

91% 


Thurt. 

87% 

8778 

88 13 
88^ 
891a 
90 13 
9112 
92°8 


Fri. 
87 14 
86% 
87>4 
87ifl 
88  >4 
8914 
9014 
91's 


In  elevator 89 

Jane  rteUvery 833t 

July  delivery 8938 

Auguai  ilelivory 89^8        88=8 

Septemlier  .lellvery 90M       89 

October  ilelivery 91%       9038 

Movember  delivery 921^       91% 

Decemljer  delivery 93=8       92% 

Januarj-  delivery 9858         

Indian  corn,  after  a  sharp  advance,  became  dull,  and  the 
course  of  prices  was  variable  and  irregular.  The  scarcity  of 
prime  samples  of  Western  mixed  has  not  been  so  severely  felt 
in  the  psa-t  tew  days,  and  yesterday,  at  some  decline  in  spot 
corn,  sliippers  gave  "it  more  attention,  tut  ug  to  it  from  the 
dearer  wheat.  Tae  distant  futures  have  b  een  comparatively 
firm.  White  corn  has  been  taken  more  freely  at  50?^  cents 
for  prime  Western  and  53%  cents  for  Southern.  To-day  the 
market  was  quiet  and  prices  were  without  important  change. 

DAII.r  OLOSmO  prices  of  no.  2  MIXED  CORN. 

Sat.       Mmi.  Tues.      Wed.     Thurg. 

50  49 

48^  471s 

47  4678 

46ifl  46io 

46 '8  46% 


Fri. 

4712  47%        4714 

47%  47%       4714 

46%  46%       46% 

461s  46%       46I4 

46%  47           46% 

4714  ....        4714 

There  has  been  a 


In  elevator 49iii 

May  dHlvery 48% 

June  delivery 47% 

July  delivery 4714 

August  delivery 4714 

Beptcmber  delivery 

Oats  have  been  variable  and  unsettled. 
good   business  in  the  regular  way,   but  the  speculation  as 
sluggish.     Prices,  however,  made  some  improvement,  and  are 
to-day  quite  firm  at  a  further  advance. 

DAILY  OLOSINO  PRICES  OF  NO.  Z  OATS. 

Sat.       Mon.     Tuet.       Wed.  Thurt, 

Maydellvery 36%       36i8       36ifl       36I3  37 

June  delivery 35%       35%       35%       35»9  35% 

July  delivery 34%       31ia       Slf^       34^  34% 

August  (ieliverv 3214       3iH       3214       3214  32% 

Rye  is  held  higher  but  quiet.      Barley  malt  meets  with  an 
improving  demand  at  steady  prices. 
The  following  are  the  closing  quotations: 

FLOUR. 

Fine *bbl.  $2  20»  3  20 

Superfine 2809  340 

Bprlug  wheat  extras.  3  109  3  50 
Minn  e'.ear  and  stra't.  3  80*  4  75 
WlntPrshlup'Kextras.  3  30a  3  75 
Winter  XX  &  XXX..    3  859  4  75 


Fri- 

37 

35% 

34'3 

3214 


Fatents 4  759   5  40 

SCJ'.ljerniTirers......    3  0Os  3  40 


Bonth'n  00m.  extras..  $3  40 9  3  80 

Soathem  bahers'and 
family  brands 3  859  4  75 

Bye  flour,  euperHne..    3  259   3  40 
do        flue 2  309    2  70 

Oom  meal- 
Western,  4o.... ....    2  409  2  75 

BractlTwlEe,  iSr .0  275 


Wheat - 

Spring, per  bush. 

Spring  No.  2 

Rod  winter.  No.  2 

Eted  winter 

White 

Com— West,  mixed 

West.  mix.  No.  2 

West,  white 

West,  yellow 

White  Southern . . 

Yellow  Southern. 


79  9 
87  9 
87>a"» 
77  9 
82  9 
35  9 
47139 
45  9 
45  9 
49  9 
45     0 


93 

88 

88% 

94 

94 

49 

48% 

49 

49 

54 

49 


GRAIN 

Rye— Western 62    •  61 

State  and  Canada...  66    9  67 

Oats— Mixed 37    •  40 

White 42    a  47 

No.2mlxed 37ia9  39 

No.  2  white 43139  44i« 

Bailey  Malt- 

Uanada 95    9105 

State,  two-rowed...  75    9  80 

State,  six-rowed 80    9  90 


The  movement  of  breadstufts  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  15,  1886,  and  since 
July  26  for  each  of  the  last  three  years: 


Bectipte  atr- 

Flour. 

Wheat. 

Com. 

Oat», 

Sarlev. 

Rye. 

muieaibs 

J?l«r!l.60i6»i.SlM)l.5«iis 

BtiSli.32  lbs 

Stuh.4Slbs 

tnuii.5e  ibi 

ChlcaKO 

63,071 

65,72S 

547,921 

634,925 

67,875 

6,978 

Milwaukee... 

58,587 

59,067 

8,160 

82.050 

16,389 

8,880 

Toledo 

3,394 

21,603 

395,188 

46,076 

217 

Detroit 

8,416 

23,559 

15,?23 

41.209 

8,474 

Cleveland  ... 

4,871 

53,787 

19,500 

33,200 

St.  Louia.  .. 

13,853 

115,291 

214,673 

144,455 

1,8P0 

5,568 

Peoria 

795 

5,000 

56,050 

251,290 

S,400 

14,000 

Ouluth 

147,847 

124,938 

Tot.  wk.  '88 

474,148 

1.258,894 

.1,182,205 

87,938 

30,638 

Same  wk.  '85 

237,556 

669.338 

1,386.465 

1,278,984 

138,140 

42,505 

Same  wk.  '84 

157,603 

614,458 

845,771 

1,081,463 

164,781 

43,312 

Since  Juii/  26 

1888-86.  .. 

6,881,090 

50.887,708 

77,468,  IfS 

48,169,019 

19,644,008 

9,651,671 

18&4-85.  . 

8,476,758 

91,712.326 

81,297.269 

48,906,704 

16,118.232 

4,387,331 

l8f^S-84. 

7,537.484 

62.505.435 

92.245,086 

62,084.816 

16,514,151 

6,884,488 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  May  15,  1886,  follow: 

Flour,       Wheal, 
At—  bbts.  bush. 

New  York 126,019  1,109,250 


Boston 75,768  51,770 

Portland 

Montreal 15,690  210.669 

Philadelphia...  7,561  50,235 

Baltimore 20,036  136,013 

Richmond 2,175  10,711 

New  Orleans...  17,631  1,530 


Corn, 

bush. 

185,336 

153,854 


Oats,  Barley,  Jiye, 

bush.  bush.  buth. 

382.700  21,250  8,000 

133,310  1,250 


183,547 

35,b98 

231,611 

6,245 

437,889 


114,731  2,728          450 

71,006       

35,400       2,353 

1,691       

21,685       


Total  weelc...  264.880  1,600,178  1,231,390     760,603    23,978     12,053 
Cor.  week '85..  265,875     916,795  1,896,437     779,627    12,500    36,855 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  15,  1886,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Whtat. 

Oom. 

Flour. 

Oats. 

Rye. 

Peat. 

New  York 
Boston. .. 
N.  News 
Montreal. 
Phlladel.. 
Balllm're 
N.  Orl'ns. 
Rlohm'd . 

Bush. 
745065 
8,038 
144,250 
201,000 
111,008 
97,951 

Bush. 

346,640 

4')0 

84,000 

180,000 

8,494 

228,719 

279,148 

Bbls. 

98,306 

28,087 

6,142 

9,521 

60,387 

608 

Bush. 

2,603 
12,092 

213',006 
"i25 

Bush. 

7,875 

Btish. 
15,737 

43,006 

Total  w'k. 

8'me  time 

1885. 

1,310,312 
537,402 

1,135,451 
804,384 

203,351 
196,653 

232,820 
4,098 

7,875 
1,004 

58,737 
1,577 

The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  15,  1886  : 


Wheat, 

In  ilore  at—  bush. 

New  York 2,951,867 

Do    afloat 416.000 

Albany 1.650 

Bufl'alo 1,658,021 

Do    afloat 

Ohloago 9,713,878 

Do    afloat 

Milwaukee 2,967,268 

Do    afloat 

Dnluth 6,491,390 

Do    afloat 

loledo 1,124,341 

Detroit 1,427,454 

Oswego 95,000 

3t.  Louis 741,959 

Cincinnati 114,000 

Boston 95,651 

Toronto 399,655 

Montreal 704,384 

PhUadelphla 397,698 

Peoria 2,246 

[ndlanapoUs 73,600 

Kansas  City 284,720 

Baltimore 473,514 

MinueapolU 4,455,832 

St.  Paul 960,000 

Down  Mississippi  

On  lakes 1,416,602 

On  canal 2,621,000 


Oom, 

bush. 

423,560 

66,100 


Oatt, 

bush. 

271,615 


Xye, 
buth. 
75,332 


Barley 
bush. 

16,584 


56,000 

42,000 

32',300 

6,060 

1,802,033 

71,878 

11,206 

104,785 

2,054,635 

389,174 

81,174 

4i',645 

14,182 

45,545 

487,784 

3S;404 

4,570 

41,616 

14,704 

120,000 

...... 

30,400 

111,326 

1,415,329 

51,555 

12,445 

17,036 

28,000 

5,000 

27.000 

19,000 

109,730 

93,372 

2,217 

17,042 

14,987 

730 

...... 

22,699 

444 

89,914 

14,854 

6,179 

42,613 

58,503 

52,546 

162,889 

4,604 

442 

44,500 

10,000 

68,119 

14,799 

400 

610 

228,625 

1,956 

405;3bb 

52"206 

1,699,910 

90,000 

655,700 

4,600 

Tot.  May  15,  '86.  39,590,730    9,917,061  1,456,767     317,350  417,893 

Tot  May     8, '86.  41,947.531  10,622,903  1,801,868     370,411  542,122 

Tot.  May  16, '85*  37,042,169    5,102,639  2,534,162     251,166  298,841 

Tkrt.  May  17, '84*  19,297,791    9,967,919  3,161,908  1,248,903  492,617 

m.  May  19,  '83*  20,516,587  14,685,858  3,871,243  1,734,269  790,570 

*  Minneapolis  and  St  Paul  not  Included, 

Exports  of  Bre.\dstuffs  for  Aprii^,  1886. — The  following, 
made  up  from  the  statement  issued  by  the  Bureau  of  Statistics, 
shows  the  exports  of  domestic  breadstuffs  from  the  under- 
mentioned customs  districts  of  the  United  States  for  the 
month  of  April  in  188G  and  1885,  and  for  the  four  months 
since  -January  1,  1886  : 


May  33,  1866. 


THE  CHRONICLE. 


648 


Hnadttuft. 


llarlry,  biKh, 
New  York 

Biml'iiACh'lvst'n 
I'hlliicli'll.hlil. 

Itaitlinoru 

Nl>n-  urlflUIM. 
(<ilii  K.AWiriu'le 
Other  ports*. 


'I'-.tiil,  t'lirley.. 

■  .,„.;,,.;,. 

Ni>»   \  .irk 


siui  I  .^U'lrm'te 
Othor  portK*.. 

Totnl.  corn... 

r,,,,    ,n.,i\.  hhlt. 
Ni'vv   York    .... 
ll,i»l   n,\rhlo»t'n 

I'lMhMll-ll.llhl.... 

Il:ii-Hn..r,' 

.\.«  i>rl,Mii.'<.... 
Sun  1- .A\VlI'iii't( 
OtluT  ports* 


Total,  corn-raoal 

iMa.  I,;>h. 
.Non  Viiik 

l!i.-tii.n'lrlu»t'n 

I'lllblilvll'blil 

llnllliij..r,> 

Now  lirlo;,n« 

Hnn  !''..t\Virm't« 
Other  ports' 


Avril. 


1866. 


Qu'nUUn 


16,774 


1S374 

'J.4.'I3,II» 

!»74,07S 

467,882 

«.4I8,844 

1.047,089 

1,819 

i,oai,uso 


T.«e4,868 


8.840 
9.077 


8 

■iB,8M 


as 


T8 


10,886 

1,208,908 
l»9.B4g 
e4.0S8 

1,14S.47U 

476,431 

l.li3a 

479.714 


3,670,369 


96.668 
21,696 


116 
7 


9.481 


1886, 


(tu'nttUn 


18,400 


18.400 

8.106.640 
434.174 
»78.4e« 

1,406,888 

786,074 

8.7»l 

113.786 


6,947 


6,947 

1,683.988 
981.606 
Se4.l96 
786.436 
386.047 
.  1,946 
78,901 


188n. 


ftmr  Uonttu. 


OwmMMa 


608 


* 


66,ni 


6,776,804 

14,067 

10.984 

MO 

400 


4,690 


20,821 
176,793 


86,768        81,064 


4 
9.930 
6,386 


Totrtl.  oftis  — 

t)^itmi'il.  Jha. 

Ni'w  V.iik 

li"Sl  ri.tciricst'n 
I'lilln.U-]|.hln.... 

UHltliuoro  

New  Orh'jins 

Ssn  K.AWUm'te 
Othor  ports*.. 


Total,  oatmeal 
Kl/c,  lMl..(i. 

Now  S'ork 

Host'iu'iChlcst'n 
I'hiliiclolphln... 

Hiilthiuire 

New  (Irleiins.  . 
Siin  K.ftWil'iu'te 
OIlitM-  ports'.. 


Toinl.  rye 

Wl\.nt,  Iriuh. 

New  Viirfe  

linsfiiAfh  l,>st'n 
I'hiliidoliihhi.  .. 

Biillini.iro  

New  Orleans 

San  K.,tWll'nrte 
Other  ports* 


184.078 

iM0,207 
354.700 
192,000 
417,000 


67,447 

97 


8 
1.162 
8.414 


21.280 


1.228.197 
8.000 


S07 
698 


8,906 

8,4fi8.386 

•.;2S.»56 

177.54S 

342,581 

502 

1,898,063 
221.93' 


Total,  wheat 

H7i,«(-(Ioiir.  bW» 

New  York ' 

BosfnAt'h'lest'ni 

Philiidolphia 

Baltimore 

New  Orleans 

S»n  I''.*\Virm'te 
Other  ports* 


Total, whoatcflo'r 

Ti,tnlt. 

New  YVirk 

Bosfn.tCh'leat'n 

Phllailolphla 

Baltinioro 

New  Orleans 

San  F.iWII  m'te 
Other  ports* 

Grand  total 


5.852.078 

222.081 
148,9"8 

5rt.874 

135.143 

5,906 

103.485 

28.861 

702.128 


71.048 

6,888 

7,200 

5.300 

12,125 


416 


S1.7u0 
7,000 


185 
488 


7,643 

2,347,.'i«B 

2C0,;*>3 

171,620 

821.528 

547 

1,552.777 
IB1,28S 


4,784,967 

1.008.aS2 
800,1172 
282,212 
850,214 
27.145 
416,384 
131.270 


566.874 
301 
090 


91 

6.606 

681 


1,024,888 
336,600 

i'li.soo 

100 

5,000 

76,400 


2.18",23S 
63.296 


1.686,990 

46,688 

88,908 

9,760 

1,916 

9 

13,!n4 


03.047 

243,766 
186 
448 


16 

2,474 

946 


34.266 
8,663 


30,177 

4 

186 

1,628 


74,668 


86.199         40.183 


66,894 

9.616,999 

1.808,876 
1.189.678 
9.046.289 
4.188.131 
9.898 
8,686,877 


97,966,418 

40,496 

88,976 

2,837 

307 

18 


8,810 


76,988 

437,770 

1.077 

8.791 

4 

4.714 

34,408 

421 


VatM. 


tm 


7D 

'46.149 


Domingo,  187  to  United  States  of  OoIombbMid  114  lo" 


46,744 

4,8N«.»8« 
88l,8!r7 
N9.018 

4,347,811) 

1.869.514 
6,877 

I,808,tl68 


18.780,093 

188,938 

89.627 

8.187 

844 

36 

99,188 


880319 

171,136 

818 

1,892 

2 

1,828 

12,866 

186 


482,186         188,288 


814,2041 

1, 873,740 ; 

361,000 

1,748,820 

68 

47.788 

1,088,680 


8,988,007 
88,560 


807 
1,308 


118.494 

1,374,660' 
192.826: 
575,:i42 
714.022 
71.123, 
1,942,315 
28,2861 


1, 34  9,0  7 

184,780 
545,771) 
679.518, 
87,375 
1,605,133 
25,869 


22,5.32 
44,377 

8.380 

49.888 

3 

1.047 
18,718 


148.803 
87,868 


185 
988 


4.898,5171   4,437,518 


428,8861   1,826,637 

188,2831   1,008,499 


110,87s! 

220.9U3i 

2.518 

156,8021 

48,340 


582,282 

1,113,.')61 

11,733 

688,180 

283,026 


3.318,829 


4,666.808 
1,178.700 

61*3,190 
8.129.837 

506.467 
1,984,408 

811,743 


1,153,744 


,111,969,858 


6.467.727 


8.311.647 
1.468.486 
1.608.399 
8.589.706 

466.183 
8,278.987 

368.143 


..  14,051,834 


40.166 

,682,617 
338,630 
712,452 
,099,677 
602 
,562.513 
234,337 


29,042 

5,348.231 
ai0,5H5 
BW,8I2 

1,012,688 
547 

8,222,558 
20i,4aK 


19,688,637j  18,790,347 


903,690 
533,817 
1.36,1981 
313,1741 

11,3521 
460.719! 

86.466 


4,111,393 
2,854,864 

7110,183 

l,4i)8,3l4 

66,988 

1,798  JJ57 

421,710 


8,438,817    11,439,699 


14,861,552 

3.954,4«8 
!,fl«l.7H«) 
6.010,T2H 
2,029,200 
11.084,123 
1.878,054 


42.809,938 


■  Other  ports: 
Brazos,  Tc.i as... 


»4,646 
140.420 


Detroit.  .Miohlgan 49.682 

Ilunm,  Michigan 65.224 

Miami,  Ohio 81.000 


Portland,  Maine $16,200 

Richmond,  Vlritlnla 29,350 

Yorktown,  Viritlnia 425,322 


Total t811,743 

Note.— The  exports  from  the  above-named  ports  oomprise  about  98  per  cent 
of  the  total  exports  of  breadstuffs. 


THE    DRY   GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  21,  1886. 

The  situation  in  the  dry  goods  trade  has  not  undergone  any 
material  change  during  the  week  under  review.  There  was  a 
freer  movement  in  men's-wear  woolens  of  domestic  manufac- 
ture, owing  to  the  adjustment  of  labor  troubles  between  cloth- 
ing manufacturers  and  their  employes,  but  some  thousands  of 
hands  in  the  shirt  and  collar  factories  at  Troy  were  thrown 
out  of  employment  because  of  strikes  and  resultant  "lock- 
outs. "  There  was  a  somewhat  better  feeling  in  the  trade,  and 
though  no  great  improvement  in  the  volume  of  business  can 
be  reported  as  regards  seasonable  goods,  more  disposition  was 
apparent  on  the  part  of  jobbers,  converters,  and  the  manufac- 
turing trade,  to  anticipate  future  requirements,  and  evidences 
of  returning  confidence  were  not  lacking.  The  demand  at  first 
hands  was  hardly  up  to  the  average  of  former  years  at  the 
same  period,  and  the  jobbing  trade  was  irregular,  some  of  the 
large  houses  having  done  a  fairly  good  business  in  regular 
goods  and  "job  lots,"  while  a  very  quiet  condition  of  affairs 
was  reported  in  other  quarters.  The  most  important  events  of 
the  week  were  the  failure  of  the  jobbing  house  of  Davis,  Mal- 
lory  &  Co,,  Louisville,  Ky.,  whose  trade  was  chiefly  with  the 
cotton  States,  and  an  auction  Bale  of  600  pieces  6-4  fancy 
caseimeres,  and  200  pieces  6-4  and  %  fancy  shirtings,  the  pro- 
duction of  the  Oregon  City  Woolen  Mills.  Thesaleof  woolens 
was  a  gratifying  success,  the  entire  offering  having  been  readily 
disposed  of  at  good  average  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  May  18  were  4,115  packages, 
and  the  principal  shipments  comprised  2,043  packages  to  Great 


There  wu  «  fair  export  demand  for  worn*  deaortptioM  of  pUi 
and  colored  cottona,  and  «  moderMeljr  good  tiiiMiiwi  WMdoo* 
with  converter!  and  cutter*  by  tb*  mul  ■canto ;  but  Jobben 
continued  to  operate  aporingly  and  in  Moordano*  with  Imm*' 
drntx  wantM.  .Staple,  plain  and  colored  ooMona  mied  eteadr 
in  price,  and  some  brands  of  brown  ibeetingt,  a*  Argrlo  and 
Boott  A.  L.,  were  allghtly  adranced  by  iIm  af(«nta.  iTint 
cloths  other  than  "irregular  oounta"  were  in  light  demand, 
and  the  tone  of  the  market  wa*  easier,  extra  tixMs  (both 
"spot*"  and  "futuree")  having  been  sold  Kt  S^ic  le«  1  per 
cent,  while  50x60*  were  more  freely  offered  at  2^ke.  Stocks 
ast  Saturday  and  for  the  three  previous  years  wereaa  foHowa: 

moek^of  Print  Olotkt-  igge.  I98.V  1684.  iSasT 


Beld  by  Providence  raanufrs.     89,000     488,000     32T,o66      ISe'oob 
Blver  m»nufao(ur«ra...     "■ — 


868,000 
8M.0OO 
800,000 


202,000      136,000 

38.\000      316,000 

7a,000        7»,000 


P»ll  Itiver  m»nufaotui«n...     48^000 

Provldoac*  Hpcoulatora 2SO,000 

Outside  apvGiilaton  (eat) 26,000 

Total  (took  (pleoea) 405,000   1,420,000     783,000     U2,000 

Prints  were  mostly  quiet  in  first  bands,  but  low  prioe*  ena- 
bled some  of  the  commission  houses  to  market  fair-sized  lota 
of  fancies.  Woven  and  printed  wash  fabrics  (other  than  drea 
ginghams,  which  continued  very  quiet)  were  in  steadj 
request,  and  prices  are  well  maintained. 

DoMKSTic  WOOLEN  GOODS.— There  was  a  freer  movement 
in  men's-wear  woolens,  owing  to  the  Bettlement  of  the  recent 
labor  troubles  in  important  clothing  manufacturing  centtea, 
as  Chicago  and  Philadelphia,  but  transactions  were  mainly 
confined  to  making  deliveries  on  account  of  back  orders,  new 
business  having  been  comparatively  small.  Prices  for  desir- 
able makes  of  fancy  cassiraeres,  worsteds  and  overcoatings 
are  generally  steady,  and  stocks  are  In  pretty  good  shape, 
considering  the  recent  lull  in  the  demand.  Kentucky  jeans 
and  doeskins  have  shown  more  animation,  and  prices  are  not 
only  firm,  but  very  considerable  sales  have  been  made  at  a 
small  advance  upon  recent  quotations.  Cloakings  and  Jersey 
cloths  were  more  or  less  quiet,  and  there  was  a  limited 
business  in  satinets.  Seasonable  styles  of  all-wool  and  worsted 
dress  fabrics  were  only  in  moderate  request,  but  some  very 
fair  orders  for  fall  goods  were  placed  with  the  commission 
houses  for  later  delivery.  Flannels,  blankets  and  carpets 
continued  quiet  and  steady  in  price,  and  there  was  a  fairly 
good  business  in  wool  hosiery,  heavy  underwear  and  knit 
fancy  woolens  for  future  delivery. 

FoRKioN  Dry  Goods.— There  was  a  continued  lull  in  the 
demand  for  most  descriptions  of  imported  fabrics  at  first 
bands,  and  the  jobbing  trade  was  of  moderate  dimensions. 
The  most  staple  goods  are  steadily  held  by  importers,  but 
price  concessions  are  freely  offered  on  such  dress  fabrics,  Ac, 
as  are  subject  to  the  vagaries  of  fashion.  It  was  a  dull  week 
in  auction  circles,  no  offerings  of  special  importance  having 
been  made  through  their  medium. 

Importatlona  ot  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  20, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  correeponding  periods  are  as  follows: 


Cop 


I 


CO    cac 

lOOi 


CDOaeOMQD 


boxb*" 


.-» 

^u  i 
coco 


•slCOIOOti^ 

a  00  ►■•'_- 1  p 

0»  1000*01 


1^^ 


l-'Wt-'M-q 


<DCO 

coco 

^« 

MCO 

o*a 


Oi»0 
CO  Ob 


Oi  C3 10  ^1  :^ 
toto<oc^*i 


aoauoav 
ot'^wW 

OStDOi-JQD 
gCCOOiOa<D 


CO 

CCQO 

b^ 

pyi 

<IQD 
QDO 

toco 


^)uooa>c0 

Mr*  CO  0)1^ 


o      SiS-     Cfa   or-i? 


?p 


i:     :  :  3 


5 

to 

w 

to  to 

«,-■■- 10(0 

otoiciosc: 
atoa-ito 

OB 

00 

w 

tOGd 

*.lo 

too: 

96.601 
64,886 
69,608 
30,717 
82,361 

to 

is 
to 

05 

COM 
MO 

ate 

7,S33 

4,000 

9,719 

91,117 

a»  I  oa^ccior' 
►-to    fcO-ops 

0,0    oooa  eoV 
<aa)  '■  eo-iO-'H^ 


I 

o»a  I  (00,9^0 
^») !  ioco«oi-'»a 


I 


eto 

g'2 


oo 

Of- 

^  « f 


O*  tC  Ob  ^  ^ 

oocpcOf-'O 


eOOiCOtDOi 

CO  to  tf*  to  to 


*-MiM^lO 

-4(Oh3i-*CP 

roioto^^ 

Mtoooaofe 

t-'oa»aostf> 


644 


THE   CHKONICLE. 


[Vol.  XLII. 


'ginuucinX  (£>ompnnU3, 

Gonds  of  Sixretyship. 

NO    OTHER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH   AMERICA, 

Cub  Capital .•. fSOO.OOC 

Assets  and  Resources 830.000 

Deposit  with  Insurance  Department 240,000 

President:  Vice-President: 

Bib  albx.  T.  Galt.  Hon.  jas.  Fbbbiib. 

ManaKing  Director :  Edward  Rawlinos. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADWAY. 
D.  J.  TOMPKINS,  Secretary. 
N«w  TOBK  D1BKCTOK8— Joseph  W.  Drezel.  A.  L. 
Hopkins,  H.  Victor  Newoomo,  John  Paton,  Daniel 
Torrance.  Kdw.  F.  Winslow,  Erastus  Wlman,  F.  P. 
Olcottand  J.  B.  Pulsford. 

FIDELITY    &,    CASUAI.-TY  CO. 

Nos.  2U  &  216  BROADWAY,  NEW  YORK 
Cash  Capital,  1250,000.  invested  in  U.  S.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  lor 
the  protection  of  Policy-holders. 
Assets,  January  1st.  I8S6,  »6IX1,D00  42. 
Officials  of  Banlis,  Railroads  and  Express  Compa- 
nies, Managers, Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  STJKETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASTJAliTV   DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  oflHce,  or  of  Company's  Agents. 
Wm.  M.  Kichardb.  Prest.     John  M.  Cbane,  Seo'y 
ROB'T  J.  Hildas,  Ass't  Secretary. 
DIRECTORS: 
Q.  G.  Williams,     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  S.  Barnes,  Charles  Dennis, 

A.B.Hull,  H.  A.  Hurl  but,       Alex.  Mitchell, 

J.  L.  Riker,  J.  D.  Vermllve,      S.  B.  Chittenden. 

Geo.  8.  Coo.  Win.  M.  Richards. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 
DENVER, COI.ORADO. 

We  have  on  hand  and  for  sale  first-class  County 
and  School  B(md3  and  other  choice  securities.  We 
especially  recommend  to  conservative  Investors  our 
BEA  L  ESTATE  LOANS  on  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  Correspondence  solicited.  Highest 
references  Hast  and  West. 


THE    lYESTERN 

Farm  Mortgage  Co., 

.    I.AWRENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MORTGAGE  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
tonty  in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PERKINS.  President:  J.  T. 

^.'i'*St^'??"-fi;;S?,t,-'J'-  "■  PKKK1N9.  Secretary 
CHAS.  W.  GLLLBTT.  Treas.;  N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In 
diana  and  Ohio  Lands. 

NOTHING  SAFER.  ALWAYS  PROMPTLY  PAID 

SEND  FOR  PAMPHLET. 

JOS.  A.  niOORE, 

84  Eaat  market  St..  Indlaiiapolls,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO.. 

MINNEAPOLIS. 
Paia-Up  (!apital, 

S'.iOO.,000. 

Autboriz'd  Capital 

93,000,000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, inlprrnt  B  per  cent  to 
7  p*!r  cfnl,  princiiia!  and  inter- 
est absolutely  guaranteed.  Se- 
curitip.-i  forgiuiranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Sentl  for  circulars  to 

XEHER  &   CARPENTER, 
Bankers,  Troy,  N.  Y, 

Eastern  Managers  for  Company. 


6 


7% 


8% 


The  American  InvpHtiiienr  Company,  of  Em- 

metsburtr,  Iowa,  Incorporatod  with  a  paid-up  capital 
of  $300,000,  with  branches  at  Huron  and  Mitcnell, 
Dakota,  offer  first  MortKape  Farm  Ijoans  in  Iowa, 
Minn..  Dakota,  and  Neb.,  both  Pvincipal  and  Inter- 
est Guiirnntf'f>d.  AI9O0  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  years,  se- 
cured by  MnitgaKe  loans  deposited  with  the  Mer- 
cantile Trii.Nt  Co.,  N.  Y,  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references. 

Home  Office,  EmmetsburR,  Iowa. 
E.  S,  Ormsby,   i'res.,  150   Naasau  St.,  N.  Y. 


Chronicle  Numbers 

WAIVTEU. 

96T,    070,    97f.,  976,   981,  and  June 
1884,  Supplement. 

Ten  Cents  for  each  of  the  above   paid  at  tbe  Office 


^VLttian  ^aUs. 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  hold  REGULAE  AUCTION 

SALES  of  all  classes  of 

STOCKS    AND    BONOS, 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.   MVLLER   dc  SON, 

No.  12  PINE  STREET,  NEW  YORK. 

EQCrrABLK    BtTTLDINO.) 


Brinckerhoff,  Turner 
&   Co., 

Manofootarers  and  Dealen  in 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON     CANVAS,      FELTING      DUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,  *c.,  "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STBIPBa 

Also,  AfienU 

CJNITBD   STATES  BUNTING  CO. 

A  full  tapply,  all  Widths  and  Colors,  always  In  stool 

No.  109  Dnane  Street. 


Bliss,  Fabyan  &  Co., 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN  &  BLEACHEBISHIRTINC  S 

AND  SHEETINOS, 

PRINTS,    DENIMS,    TICKS,    DUCKS.   AC. 
ToivelB,  <lniItR,l«^talte  Goods  &.  Hoalcry 

Drill*,  Sheetings,  <«c.,  for  Export  Trade. 


%XiSViXKUCZ. 


EQUITABLE 

LIFE    ASSURANCE     SOCIETY, 

120    BROADWAY,   NEW   YORK. 

Assets,  January  1,  1885 $58,161,935 

Surplus  at  4  per  cent 10,483,617 

Income  in  1884 15,003,480 

Paid  to  Policyholders  during 

last  25  years. 81,072,486 

THE   SOCIETY   ISSUES 

INDISPUTABLiE  ASSURANCES 

AND  MAKES 

PROMPT  PAYMENT  OF  CLAIMS. 


The  United  States  Life 
Insurance   Co. 

IN    THE    CITY    OF    NEW    YORK. 

(ORGANIZED    IN   1860.) 

261,  262  &  263  Broadway,  New  Tork. 

T.  H.   BROSNAN,  President. 

C.  P.  FaALMQH,  Seo'y.  A.  WHKBLWBiaHT.  Ass't  Sec 

Oio.  H.  BiTBFORD,  Actuarr. 

All  the  profits  belong  to  the  Policy-holders  exclu- 
sively. 

All  Policies  Issued  by  this  Company  are  indisput- 
able after  three  years. 

All  Death  Claims  paid  WITHOUT  DISCoUJfTas  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
<m  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  8. 6AFFNEY,  Super- 
intendent ot  Agencies,  at  Home  Office. 


luBttKaujce. 


OFFICE  OF  THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW  YORK,  January  iJ3,  1886. 

The  Trusteee,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1885: 
Premiums  on  Marine  Risks  from 

1st  January,  1885,   to    Slst 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  1st  January,  1885 1,339,525  10 

Total  Marine  Freminma $5,196,143  76 

Premiums  marked  off  from  Ist 
Jamiaiy,  1885,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Fremlams  and  Ex- 
penses       $776,712  42 

The  Company  has  the  following  Assets,  tIz.: 

United  States  and  State  ot  New 
York  Stock,  City,  Bank  and 
other  Stocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable      1,508,143  53 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 

SIX  PER  CENT  INTEREST  on  the  outstaud- 
Ing  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUraTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  interest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l9t  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  OHAPniAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Josiah  O.  Low, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
William  Bryoe, 
John  Elliott, 
James  Q.  De  Forest, 
Charles  D.  Leverioh, 


Thomas  B  Coddlngton,  John  L.  Riker, 


WUliam  Degroot, 
Horace  Oray, 
William  E,  Dodge, 
William  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WilUam  H.  Webb. 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W,  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vioe-Pres't. 
A.  A.  BAYEN,  3d  Vice-President, 


MATt33,  1886.J 
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$je0al  9atict, 


Special   Master's    Forecloaaro    Sale 

ur  TUK 

East  Tennessee  Virginia 
&  Georgia  Railroad. 


Br  Tlrtu«  of  a  decree  made  un  the  ITtb  dar  of 
Uarch,  iStW,  by  the  Clroull  Court  of  the  United 
States  of  the  Baetern  Dlatiiot  of  Tenneuiuo,  lu  the 
cause  of  tbe  Central  Trust  Cumpanx  of  Now  York 
acaliut  tbe  Baat  Tenneasee  Vlminla  Jt  Ueurula  Uali- 
road  Company  et  at,  aod  coaflrmed  bj  the  Circuit 
Courts  of  ibe  United  Statca  for  tbe  Ulttrista  of 
UeorKlu,  Alabama  and  Missisalppl,  1  will 

On    the  25tli  day   of  Hay,   ISSG,    at 
KnoxTllle,  Tennessee, 

At  tbe  dtxir  of  tbe  United  States  Custom  House, 
L'xpose  to  public  sale  to  tbe  highest  bidder  all  the 
nnht,  titio  and  interest  of  said  Kast  Tennessee  TIr. 
tflniu  .5c  UeorKia  Railroad  Company  and  the  other 
partkoH  to  said  suit,  In  and  to  all  the  real  and  poi^ 
sounl  pniperty  described  lu  said  decree  of  March 
17tb.  laijfl,  to  which  reference  is  made;  being  the 
same  property  (excepting  the  line  of  railroad  ex- 
tending from  KnoxTille,  Tennessee,  through  Ander- 
son and  Campbell  Counties,  Tennessee,  to  the  Ken- 
tucky Stale  line,  known  as  the  Knoxrille  A  Ohio 
Hailroad)  set  forth  and  described  in  a  certain  mort- 
gage or  deed  in  trust,  executed  on  the  15Lh  day  of 
iune.  1381.  Htid  known  as  the  "Consolidated  First 
^i'Ttgagc"  of  said  Kailroad  Company,  which  is  duly 
.--corded  In  the  public  registries  for  deeds  and  mort- 
t;ages  in  Tennessee,  Oeorgia,  Alabama  and  Missis- 
sippi, as  follows : 
p^  aulliran  County,  Tenneesee,  in  Trust  Deed  Book. 
Tol.  2».  pages  iMO  et  teq.; 

Carter  County,  Tennessee,  in  Trust  l>eed  Book 
No.  1.  pages  103  etuij.; 

Washington  County,  Tennessee,  in  Trust  Deed 
Book  No.  i,  pages  293  ec  teq.; 

Qreene  County,  Tennessee,  in  Trust  Deed  Book 
Ho.  2,  pages  1  et  stq.; 

Bawkins  County,  Tennessee,  in  Trust  Deed  Book 
1.  pages  183  0t  Mq.; 

Cocke  County,  Tennessee,  in  Trust  Deed  Book  1, 
pages  172  etsoj.; 

Hamblen  County,  Tennessee,  in  Trust  Deed  Book 
No.  2,  pages  58  et  »eq.; 

Jefferson  County,  Tennessee,  In  Vnist  Deed  Book 
Mo.  2,  pages  162  et  eeq. ; 

Knox  County,  Tennessee,  In  Trtut  Deed  Book  F, 
Tol.  1,  pages  210  et  neq.: 

Loudon  County,  Tennessee,  in  0«ed  Book  No.  i, 
pages  260  et  eiq.;        <t> 

Monroe  County,  Tennessee,  In  Deed  Book  U,  pages 
472  et  uq.; 

MeUinn  County,  Tennessee,  la  Deed  Book  U, 
pages  202  et  teq.; 

Bradley  County,  Tennessee,  in  Deed  Book  G,  pages 
ins  et  $eq.; 

James  County,  Tennessee,  In  Deed  Book  No.  2, 
|>ages820et  teq.; 

Hamilton  County,  Tennessee,  in  Deed  Book  K,  vol. 
>■  pages  71  et  teq.; 

Whitfield  County,  Oeorgia,  lu  Book  of  Mortgages 
A,  page)  28«  et  teq.; 

Gordon  County,  Oeorgia,  in  Book  H  of  Deeds, 
pages  CSetieg.; 

Floyd  County,  Oeorgia,  in  Book  C  of  Mortgages, 
pages  Sfl  et  leq.; 

Polk  County,  Oeorgia,  In  Book  of  Mortgages,  pages 
Tteteeq,; 

Paulding  County,  Oeorgia,  InBookQ  of  Mortgages, 
pages  567  et  uq.; 

Cobb  County,  Oeorgia,  In  Book  Tot  Mortgagee, 
pages  181  etseq.,      "^ 

Bartow  County,  Oeorgia,  in  Book  A  of  Mortgages, 
pages  MS  et  teq.; 

Fulton  County,  Oeoigla,  In  Book  H  of  Mortgages, 
pages  247  et  teq.; 

De  Kalb  County,  Georgia,  In  Book  of  Mortgages, 
pages  336  et  teq.; 

Coffee  County,  Oeorgia,  In  Book  A  of  Mortgages, 
pages  189  et  teq.; 

Clayton  County,  Georgia,  In  Book  A  of  Mi>rtgageB, 
pages  137  «{  teq.; 

Henry  County,  Oeorgia,  In  Book  U  of  Deeds,  pages 
801  et  teq.; 

Butts  County,  Oeorgia,  In  Book  L  of  Deeds,  pages 
21  et  teq.; 

Jasper  County,  Oeorgia,  lu  Book  1  of  Mortgages, 
pages  510  et  teq.; 

Monroe  County.  Oeorgia,  in  Book  O  of  Mortgages, 
pages  147  rt  teq.; 

Jones  County,  Oeorgia,  In  Book  U  of  Deeds,  pages 
STOet  teq.; 

Bibb  Csiuuty,  Georgia,  In  Book  HJI,  pages  108  et 
>«t-;         <■■  • 

Twiggs  County.  Oeorgia,  I u  Book  2  of  Mortgages 
pages  562  el  teq,:  ' 

Pulaski  County,  Oeorgia,  In  Book  B  of  Mortgages, 
Xflttteq^ 


$e0»t  Surtfjce. 


Dodga  Ooauty,  aeurgla.  In  Book  ■  u(  Mart«a«w 
pagea  UB  st  ss«.; 
Telfair  County,  Ueorgla,  In  Book  U  of  MurtgagM. 

pages  ISO  It  Mq.; 

Appling  County,  Georgia,  In  B<K>k  K  of  Mortgages, 
pagM8stw«.: 

Wajne  County,  Oeorma,  In  Book  P  of  Mortgagee, 
pages  178  <<  teq.; 

Olynn  County.  Ueorgla,  In  Book  T  of  Mortgages, 
pagea  2»0  et  teq.; 

Dallas  County,  Alabama.  In  Deed  or  Mortgage  lleo< 
ord  74.  pages  esi  et  ttq.; 

Perry  County.  Alabama,  In  DMd  Keoont  WW, 
pages  25  et  teq.; 

Bibb  County.  Alabama.  In  K  Baoord,  pages  148  ft 
-q.; 

Auuuga  County,  Alabama,  In  HMOrd  or  Mortgage 
Book,  Tol  29,  pages  1  st  >sq.: 

Chilton  County,  AUtbama,  In  Book  No.  4,  pagea  390 
etttq,; 

Shelby  County,  Alabama,  in  Ko.  •  Haoord  at  Mort- 
gages, pages  157  et  teq.; 

Calhoun  County.  Alabama,  In  Book  M  Register  of 
Deeds,  pages  566  el  teq.; 

Cherokee  County,  Alabama,  in  Book  «  Haglster  of 
Deeds,  pages  76  rC  teq.; 

Talladega  County,  Alabama,  In  Book  BB.  pages  481 
et  teq.; 

Marengo  County,  Alabama,  In  Book  X.  pages  486 
et  neq.; 

Uale  County.  Alabama,  in  BookNo.  3.  pages  739 
et  teq.; 

Sumter  County.  Alabama.  In  Book  11,  pages  243  et 
teq.; 

Lauderdale  County,  Ulasisslppl,  in  Book  No.  2t 
pages  391  etsrq.  « 

•  •  *  ALSO,  AT  THK  SAMU  TIMB  AND 
PLACE,  I  will  sell  all  tbe  right,  title  and  Interest  of 
said  East  Tennessee  Virginia  i  Oeorgia  Hailroad 
Company,  the  Tennessee  State  Line  Railroad  Com- 
pany. Samuel  Thomas,  and  the  other  parties  to  said 
suit,  in  and  to  all  the  property  described  in  said  de- 
cree of  March  17th.  1888,  to  which  reference  is  here 
made :  being  all  the  property  described  and  set  forth 
In  three  certain  deeds  of  Indenture  of  mortgage  or 
trust,  executed  respectively  on  the  Istday  of  March, 
1883,  the  1st  day  of  April.  1883,  and  the  14th  day  of 
October,  1884,  and  recorded  in  the  public  registries 
of  deeds  and  mortgages  In  Tennaaaa*  and  Georgia, 
as  follows : 

James  County,  Tennessee,  in  Deed  Book  No.  3, 
pages  78  et  tea.; 

Whitneld  County,  Oeorgia,  In  Book  of  Mortgages 
A,  pages  431  tt  teg.; 

Catoosa  County,  Georgia,  la  Dead  Book  F,  pages  1 
et  teq.; 

Fulton  County.  Oeotgia,  in  Mortgage  Book  K, 
pages  754  et  teq.; 

Bibb  County.  Georgia,  In  Book  11,  foilus  75  et  teq  ; 

Fulton  County,  Georgia,  In  Book  L,  pages  79S  et  acq. 

Said  property  may  be  generally  described  as  a  line 
of  railroad  extending  from  Bristol.  Tennessee, 
through  Knoxvllle  to  Chattanooga,  Tennessee,  from 
Morrlstown.  Tennessee,  to  Unaka,  Tennessee,  from 
Ooltewah  Junction,  Tennosaee,  to  Cohutta,  Georgia, 
from  Cleveland,  TennoHsee,  throtigli  Dalton  and 
Rome,  Georgia,  to  Atlanta.  Macon,  and  Brunswick, 
Georgia  (with  a  Branch  Line  extending  from  Coch- 
ran, Qa.,  to  HawklnsTllle.  Ga.),  and  the  line  from 
Rome  through  Talladega,  Anniston  and  8elma.  to 
Meridian.  MissUsippI;  together  with  all  the  rightsof 
way,  franchises,  rolling  stock,  and  equipment  of  said 
itailroad  Company,  and  all  the  other  property  of  said 
defendants  real,  personal  and  mixed,  mentioned  and 
described  In  said  decree  of  March  17th,  1886.  and  In 
said  Mortgages  or  Deeds  uf  Trust;  including  the 
capital  stock  in  the  Memphis  &  Charleston  and 
KnoxTille  &.  Ohio  railroad  companies,  owned  by  said 
East  Tenneuee  Virginia  X  Georgia  Railroad  Com- 
pany. 

The  sale  of  said  property  will  be  made  upon  the 
followltig  terms,  to-wlt : 

First.  The  purchaser  ur  purchasers  will  take  the 
property  subject  to  all  existing  prior  ralld  liens 
thereon ; 

Second,  No  bid  for  less  than  ten  million  dollars  will 
be  received ; 

ThiTdt  One  hundred  thousand  dollars,  cash  in  hand, 
will  beredUlredto  be  paid  at  the  time  and  place  of 
sale,  and  the  balance  of  the  purchase  price  may  be 
paid  either  In  oaah  or,  at  the  <  'Ption  of  the  purchaser, 
the  remainder  of  his  bid  may  be  satlsned  or  dis- 
charged in  whole  or  In  part  by  paying  over  and  sur- 
rendering any  of  the  cnnsolidated  First  M'irtirage 
bonds,  issued  under  said  .Mortgage  of  June  15th, 
1881,  and  any  overdue  and  unpaid  coupons  belongiiiij 
thereU),  and  also  any  Cincinnati  A  Georgia  Division 
bonds  of  said  Bast  Tennessee  Virginia  St  Georgia 
Railroad  Company,  of  Its  two  million  Issue  of  March 
1st,  1883,  und  any  overdue  and  unpaid  coupons  be- 
longing thereto,  at  such  price  and  value  as  will  be 
equivalent  to  the  olHtrlbntlve  amount  that  the  hold- 
era  oCaaid  bonds  would  be  entitled  to  receive  there- 
on. In  case  the  entire  amuuut  of  the  bid  was  paid  In 
cash.  But  none  of  said  bonds  orcouuons  will  be  re- 
ceived in  payment  of  any  portion  of  the  purchase 
firice,  until  all  the  costs  and  expenses  provided  for 
n  said  decree  of  March  17, 1886,  and  the  expenses  of 
sale,  shall  have  been  f ullv  paid ; 

rtjurlh,  In  addition  to  thosumbid  for  the  property. 
the  purchaser  or  purchasers  will  take  the  propertv 
subject  to.  and  wiFI  bo  required  to  assume  and  pay 
off  and  discharco.  any  ami  all  claims  now  pending 
and  undetermined  in  either  of  the  courts  In  which 
theoriginal  and  aneilliary  bills  are  i>endlng.  which 
may  be  allowed  and  adjudued  by  the  Court  aa  prior 
to  any  right  secured  under  the  mortgjiges  herein 
mentioned;  and  subject  likewise  to  all  debts,  claims 
and  demands,  of  wnat»<'ever  nature.  Incurred  or 
which  may  be  Incurred,  by  Henry  link,  an  itecelver. 
and  which  may  remain  unp^dat  the  termination  of 
said  rinks  receivership,      "w  .  .  ^  ,,  S   .  . 

For  a  fuller  and  more  exaet  and  detailed  state- 
ment  of  the  terms  of  Sale,  reference  !■  made  to  said 
Decree  of  March  ITth,  1886,  entered  of  record  la 
said  otiiue.  ani  under  which  said  sale  will  be  made. 

ivm.  BVIiK,  SpMlal  nas«M>. 


MttiivulkivB, 


ONl.\ 

Direct  Line  to   France. 

»ENERAL  TBANJUTLANTIC  CO. 

Between  NKW    VOMH    .n4    HAVRB. 

Prom  Pier  (new)  4i!  r  MnM„„  ■«  * 

Travelers  by  I  h  1.  ,  h7^  ,.iuh 

railway  and  ifiedl.,-  /l^^^ 

In  a  small  boat.  "wv-BaoB*! 

'■AHKADOK.ip.  d'UauUrlve  Wed..  May««  Ham 

A  ,  If  >i.i.w,^K  j.„„,, Hat.. June 6,(1  A.M. 

'  Kersabiao..  .Sat,  June  l4. 2  P.M. 

^  ■"ne SaL,  Mar  19.4  P.  5. 

,  '  "),  Saturday.  July  8i  I.a  Cham- 

urdiir.  July'lT'.'"""''"'''""'  "■  ^*  N''™««l"«rSaL 

I2?'.S5^'.°'!'^  •""?*''  •wwnd  cabin,  pm,  stMr- 

t1L"„H°.?"!."^"J["<'»"»1'»'^  Cheeks  on  Bwia^ 
rransatlantlqne,  Havy  and  Parls.ln  amounu  tonlt. 

Npeclal  Train  fyom  Havre   t«   Parle. 

.I'^^'^^SI^i'"  "•"•'»'•  TransatUntlqne  detlven 
u.™?''?'Si'''S  ^"'^  speoUl  train  tfckau  froiB 
-nh^„i°-,f  "*?•  ^"""f.  <>h»«»»d  through  tS  MuS 
without  ezamlnaUon  at  Havre,  providadnaMnxm 
uve  the  same  delivered  at  the  CompSy'rdSPS 
Sew  York,  Pier  42 North  River,  foot  of  MortonM 
tt  least  two  hours  before  the  departure  of  a?~--^ 


LOUIS  DB  BBBIAN,  Acent, 
Wo.  3  Bowllna  Ureea. 


W^isczXUin&ons, 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 

Cotton  Bxchauce  BoUdlnc,  New  York 

apaclal  attention  given  to  the  pnrchaM  and  sale  of 

Future  ContraoU 

In  New  Tork  and   LlverpooL 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 

NOBFOI.K,  TA. 

Llbei-al  advances  made  on  Cotton  consignment*. 
Special  attention  given  to  the  sale  of  cotton  to  ar> 
rive  or  In  transit  for  both  foreign  or  domeetic  markets. 
Correspondence  solicited.  v  »»..«.» 


BAGGING. 

WARREN,  JONES    &   GRATZ 

ST.   LOUIS,   Mo. 

Uannfactnrera'  Agents  for  the  sale  of  Jnte  Bagging 
IMPORTSRS    OF 

IRON    COTTON    TIES. 


BSTABLISHKO    1886. 

En§rene   Re  Cole, 

STATIONKR    AND   FBINTEB. 

Supplies  Banks.  Bankers.  Stock  Broken  and  Corro- 
rations  with  complete  outfits  of  Acooimt  Books  aiid 
Stationery. 

|y  New  concerns  organising  will  have  their  order; 
promptly  executed. 

No.  1  l¥ILLIAn    STREET, 

(HANOVER  SQUARK.) 


SECURE  BANK  VAULTS. 


WELDED t II ltd  1 ;   ^1  I  KLAND  IRON 

In  Round  and  Klat  lit  .  Plates  and  Angles 

FOB    SAKliS,    VAULTS,   Ac. 

Cannot  be  Sawed.  Cnt  or  Drilled,  and  praotleall) 
Burglar- Proof. 

CHROIHE    STEEL,    WORKS, 

areulare  Free.  BROOKI.VK,  N.  ». 


JOSEPH  CI  LLOTTS 

.    STEEL  PENS 

itbMTflrrnrftrmr7n-r-Trnn-Ti¥"Tn' " 
409^0  icDM>  PAni»-cYPo«moN^i87a. 


VUl 


THE   CHRONICLE. 


[Mat  22,  1886. 

Waller  T.  Hatch.  Henry  P.  Hatch. 

Nath't  W.  T.  Hatch.  Arthur  M.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14    NASSAU   STEEET,   NEW    YORK. 

BRiXCH  OFFICES  \  jM  Ali'"",'' J"£""*  "i";  ^•• 

i  »U»  ('hapcl  S^t.,  New  Haven 

Perannal  attention  Kiven  at  ttie  EXCHANGES  to 
the  liurihaae  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KKCEIVED-subJect  to  check  at  sight 
—with  Interesl  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
aocolints  of  COUNTRY  BANKERS. 

Crenshaw  &   Wisner, 

71  TVALL  ST.,  NEW  TORK, 
COnMISSIOIV     mCRCIIAlVTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Bzch'i 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

HICUMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warm 
Climates  always  on  )iand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIUGIMA. 

High  Grade  Pyrites  free  from  Arsenic. 

Dennis  Perkins  &  Co., 

COTTON    BKOKERB, 

litS  Pearl  Street,  New  York. 

orders  for  Spot  Cotton  and  Futures  promptly 
ereontAd 

Phenix    Insurance   Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  lat  Day  of  Jan.,  1885. 

CASH  CAPITAL  11,000,000  00 

Reserre  for  unearned  premiums 2,390,986  97 

Reserve  for  unpaid  lossea 1987,827  87 

Netsurplns 640,991  18 

t4,S42,4S0  88 

STEPHEN    CROWELI.,  Prealdent. 

WM.  R.  CROWELL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKE.  Seo'y  Local  Dep'U 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Llabllitiea   for    unpaid  losses 

and  re-insarance  fund 2,057,776  24 

NetSurplua 3,202,320  41 

Assets  Jan.  1,  1886 ^9,360,096  65 

V'o.  3   Cortlandt  St.,  New  York 

jrA8.   A.  ALEXANDER,  AKent. 

North  British 

6c   Mercantile   Ins.   Co. 

OF 

LONDON  AND  EDINBVRGH. 

U.  S.  BnuK'li  Statement  Jan.  1, 1886. 

Invested  and  Ca*h  Fire  Assets t3,4«l,870  W 

LIABILITIES: 
Reserve  for  Unearned  Premiums —       11,199,847  W 

Reserve  for  Unpaid  Losses '22'Sa  Si 

other  Liabilities „..'S^S'.SS 

Net  Surplus .a,01S,58a  IB 

»3,4213«  W 

Losses  paid  in  O.  8.  In  19  years  ..*16,'J'iO,138  03 

U  8.  BRANCH  Officb,  54  William  St.,  N.  Y. 

CHA8.  E.  WHITE,    BAM.  P.  BLAOOEN, 

Managers. 

JAS.    F.   DUDLEY,   Deputy  Manager. 

Commercial  Union 

Assurance  Co.,  limited, 

of  london. 

Office,  Cw.  Pine  &  WiUiam  Sts.,  New  York.  ' 


J^aXXoxL 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Bnilding,  16  &  18  Exchange  Place, 

NEWr    TORK. 

LOANS  MADE  OS  ACCEPTABLE  SECURITIES. 
SPECIAL  ATTKSTION  TO  OHKEBS  iPOK  CONTKACTTS 

FOR  FtrruBE  Delivery  of  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

dpPBBEl)  ON  Terms  to  Strrr. 


R.  Macready  &  Co., 

^COMMISSION   MERCHANTS, 

COTTON      EXCHANOE      BUII.DING, 

NEW.  YORK. 

Cotton,  Coffee,  Gram  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  various 
Kxchanges  in  New  York  City.         


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

S  South  'William  St.,  New  York. 
EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

C  O  T  T  ON 

at  the  NEW  YORK.  HVKUPOOL  AND  NEW  OU- 
LEANS  COTTON  BXCHANOKS.  Also  Orders  for 

COFFEE 

at    the   NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW   YORK    PRODUCE  E-VCHANGB  and 

the  CHICAGO  BOARD  OF  TRADE. 

COKRKSPON'DKNTS : 

Messrs.  Smith,  Edwards  &  Co..  Cotton  Brokers, 
Liverpool. 

Jas.  Lea  McLean,  Nerv  Orleans. 


Lehman,  Steun-  &  Co., 
New  Orleans,  La. 


LEn.MAN,  Di"RU  A  Co., 
Montifomery,  Ala. 


LEHMAN   BRO'S, 
Cotton      Factors 

AND 

ooninissiON   iberchants, 

No.  40  EXCHANGE  PLACE, 

MEUBEBS  OF  THE  COTTON,  COFFEE  AND 

PRODUCE  EXOHANOEg, 

Up-town-  Office,  No.  804  cainicn  Street, 

Neitr   York. 

Orders  executed  at  the  Cotton  Exchanges  In  New 
York  and  Liverpool,  and  advances  made  on  <'otton 
and  other  produce  conslKned  to  us.  or  to  our  corres- 
pondents in  liiverpool:  Messrs.  L.  Rosenheim  & 
Sons  and  A.  .stern  &  Co.;  in  London,  Messrs.  B. 
Newgass  &  Co. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDBB. 

COTTON    COMMISSION   MBBCHANTS. 
Cotton  Exchange   Building, 

NEW    YORK. 


Farrar  &  Jones, 

133   PEARL    STREET,  NEW  YORK. 

Liberal  advatu^es  made  an  Cotton  conslKHnients. 
Special  attention  uiven  to  orders  fur  conlruct^  for 
future  delivery  of  Cotton. 

NITRE,     FARKAR     dc     CO., 

NORFOLK.  VA. 

WALTER  &KROHN, 

COTTON     BROKERS, 

5S  BEAVER  STREET,  NEW  YORK. 


J 


WALDRON    &    TAINTEB. 

COTTON    MERCHANTS, 
No.    97    PEARL    STREET. 

SPECIAL  ATTENTION  TO  COTTON    FUTURES 

ames  F.  W enman  &  Co., 

COTTON   BROKERS, 
No.  113  PEAPL  STREET,  N.  Y. 

1l!«tahllshed  lln  Tontine  Building)  1840. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1S4  PEARL    STREET,   NEW    YORK 


€xfttou. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  S.  H.  20,000,000. 
Pald-Up  Capital,  B.  H.  6,000,000. 


John  I^  bollard.         Henry  H.  Wheeler. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
AI,80 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

Cotton  Ezch.  Building,        186  Qravier  Street, 

New  York.  New  Orleans,  La. 

Sfbcial  Attention  Oitiih  to  thb  Execution 
OF  ORDERS  FOB  FDTUBB   OONTRAOTB. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW    YORK. 

Orders,  for  future  dellTerr  of  Cotton'ezecuted  In 
New  York  and  Liverpool!  ^so  for  Grain  and  Pro 
visions  In  New  York. 


Henry  M.  Taber&Co., 

141  PEARL    ST.,  NE\r  YORK. 

COTTOIV. 


Adranoea  made  on  Consiffnmente  of  Cotton.  Oon- 
Lraot*  for  Fatare  DellTery  of  Cotton  bonght  and 
t  >ld  on  oommigslon. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17    W^ater    Street,    LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  olBce  of 

SAM'L  D.  BABCOCK 
8»  Nassaa  Street,  New  York. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 

38     RTTH   DE    i,A    BOURSE.  HAVRE. 


PELL0WE8,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  Ac, 

85   WILLIAM    STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Exch, 


JOHN    H     CLISBY    A,    CO., 

COTTON  BUYERS, 
mONTGOniERY,    ALA. 

PJB0BA8B  ONT.T  ON  0BDEB8  FOB  A  OOMIIISMOII 


fifiitancfal; 

mmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND    COMMERCIAL   JNTERESTS  OP    THE  UNITED    STATUS 


YOL  42. 


NEW   YORK,   MAY   29,   1886. 


NO.  1,092. 


^iuauctaX. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BudtncAK  Founded  1795* 

XnMrporKted  under  lanii  r.f  Slalo  of  New  York,  1858. 

ICcorBSnli'.ed  18T8. 

Engraveics  and  Printers  of 

BONDS,  POSTAGE  ii  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Covernments. 

■       ENGRAVING  AND  PRINTING, 
(lAXK  ><>TKS,  SHAKE  OEltTIKICATES,  ROM>B 
I-OH     t;OVKU.VME>TS    AM>    C0UI"01£AT1<»8, 
BK.VFTS     CHECKS,     BILLS    OF    EXCHANCE, 
t^TAMPS,  Ac,  In  the  fineHC  and  most  urtlstle  style 

FKOM  STEEL  I'LjVTES, 
mih  srtciii.  sAirci  (Rns  tn  rnnKxT  ronrniRFKiniia, 

tjivcLiI  lia)>i-r»  inttnufiictiirfH]  exduxlvolf  for 
use  tit  Ihe  t'viapiuij. 

SAFETY   COLORS.         SAFETY    PAPERS. 
Work  ExtMiuted  In  Fireproof  Buildings. 

UTHOORAPHIC  ANO  TtPE  PRINTINQ. 
RAILWAY  TICKETS  OF  IMPKOVED  STTUBH 

l^buif  Cards,  Lnbels  Culendurs. 

BLANK  BOOKS  OF  EVERY   DESCRIPTIOM 

ALBERT  G.  GOOOALL,  PretidenL 

VICB-rRESI  DENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Secfy  and  Treat. 

Asa  p.  Potter,  Pres't.      J.  W.  Wobk,  Casbler. 

Maverick  National  Bank, 

BOSTON. 

OAPITAL,     .......     $400,000 

8tJBPI.i;s,  ........     400,000 

AccounU  ot  Banka  and  Bankers  solicited. 
Collectiona  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold. 


^iwaiijcial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadway,  Cor.  Jobn  Street. 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

bankers, 
milwaukee,  wis. 

COLLECTIONS  made  In  any  part  of  the  conntry 
at  lowest  rates.  Accounta  of  Babke.  Merchanta  and 
others  solicited. 

RF.rER  TO— 

Merchants'  Nattonul  Bank  and  Bank  of  North  Amer- 
ica. New  York ;  Merchuuta'  National,  Chicago;  Mav- 
erick  National,  Boston.    


Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Exchange  Court,  New  Yorfc. 

Stocks,  Bonds  and    IJ.   S.   Government   Secoritids 

Bought  and  Sold  on  Commission. 

Wm.  C.  Flotd-Jones,  Wii.uam  Robison, 

Members  New  York  Stock  Exchange. 


Andrews,  Adams  &  KeUogg, 

BANKERS   AND    BROKERS, 
T8  tc  80  Broadway,  New  York. 

Bllli  of  ExctaanKe  and  Cable  Transfers  on  the  Union 

Hank  of  London. 

Buy  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

Kembera  New  York  Stock  Exchange. 


TINKER    &    n^ESTON, 

BANKERS    AND    BROKERS, 

Ro.    %    EXCHANOE    C  O  V  K  T  , 

Neur  York. 

nENRY  0.  Tinker.  Member  N.  T.  Stock  Kzch. 

KESB8ELAEH  WESTON 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  ifc  5  NEW  8T. 
TROY,  N.  y.,  No.  17  FIBST  STREET. 

Stock  Kxch  lie  membershlpi  private  wlrei  all  facilities 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

S.  W*  Cor,  Third   aad  Cbestnat  StB,» 

PHIIiADBIiPHIA* 

Deposits  received  subject  to  check  at  Bight,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Philjtdelphia  and  other  cities. 
Particular  attention  »;ivun  to  information  rce&rding 

Invustnient  Securities. 
Private  wire  to  New  Yorlc,  Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    S5    NASSAU    ST.,    NEW    YOBK. 

P.  O.  BOX   \,iS». 

Transact  a  general  banking  bnslness,  Inolading  tha 
purchase  and  ^ale  uf  securities  listed  at  the  New 
York  Stock  ISxcbange,  or  in  the  open  market. 

Receive  deposits  subject  to  oheok  at  sight  and 
allow  interest  on  dally  balanoea. 

Government,  State,  County.  City  and  Rallioad 
lM>nds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  InTSst- 
ments  for  institutions  and  tmst  funds. 


HIKAM  DEWING.  Cl.AKB  DBWINO.  F.  T.  BONTECOtJ 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New  York. 

Stoeks  and  Bonds  Bought  and  Sold  on  Commission 
Accounts  received  and  Interest  allowed  on  balances 

which  may  be  checked  for  at  sight. 
Iowa  Loan  A  Trust   Co.  S  par  oent    Debentures 

bouiiht  and  sold. 


Mtttftttcial. 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  Wall  St.,  Cor.  New,  New  York. 

TRANSACT  a  GBNBRAL  BANKING  businesa. 

i>EPOSITS  received  and  INTEREST  allowed  oa 
balances. 

Buy  and  sell  OOVERNMKMT,  MONICIPAL  aa4 
RAILROAD  Secnritlei. 

Private  telegraph  wires  to  Provldeaoa  and  Bostoa. 
O.  B.  TAINTOR.  OBO.  H.  HOI/T. 
O.  D.  L'BUILIBR. 

CnAS.  J.  TOWNSEND.         LANgINO  C.  WASHBUBW 

Member  N.Y.  Slock  Exchange. 

JNo.  P.  TowNSENii,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND    BROKERS, 
No.  e   Wall   Street,    New    York. 

Stocks  and  Bonds  Bought  and  Sold  on  Cummlsaloa 

for  cash  or  on  margin. 

Special  attention  given  to  Dnllsted  SecnrlUaa. 

Deposits  received  subject  to  Check  at  dighu 

Correspondence  Sollolted. 

Associated  Broker8,Limited 

44  BBOADWA  Y  AND  47  NEW  ST., 

BOOM  10,  NEW  YORK. 
Orders  execu'ed  on  all  the  New  York  Kxohaagea 
and  the  Chicago  Board  of  Trade.  Branch  ofBces  to 
l>e  established  throughout  tbe  country,  for  which 
"  private  wire  "  facilities  furnished  on  liberal  tanas. 
Applications  for  organization  of  branch  olBces  solte> 
Ited.  Call  or  write  for  full  Information  and  raf* 
erences. 


W.  H.  DICKIXSON,  KOWABO  P.  AlXUTS. 

Member  N.  Y.  Stock  Bxchange. 

Dickinson  &  Ailing. 

BANKEBS       AND       BBOKBBS, 

No.  30  Pine  Street,  New  York. 

Buy  and  sell  at  N.  Y.  Stock  Exchange,  for  IN. 
VKMTMBNT  or  on  MARGIN,  all  classes  of  Stocks 
and  Bonds,  and  allow  Interest  on  deposits,  ssbject  to 
check  at  sight. 


Cahoone  &  Wescott, 

18  Wall  Street,  Ne'w  York, 

Execute  Onlers   In   all    Seciuitlea   Listed  on 

NEW   YORK  STOCK   EKCHANQE. 

Special  Attention  given  to 

(JoTernment  ft  other  Inrestment  Bonds 

Correspondenea  SoUoited 


Gorham,  Turner  &  Co., 

BANKERS   AND   BBOKEBS, 

muia  BnlldlDK,  35  Wall  St.,  New  York 

AUSTDf  O.  OOKUAX.  CBAS.  W.  TtrBXU. 

CBAB.  C.  NOBLK.         Member  N.  T.  Stock  Bxek. 


Hamilton  &  Bishop, 

BANKERS    AND    BROKKB8, 
No.  85  PINB  STRBBT.  NBW  TOBK. 

(Members  New  York  Slock  ■zehaagaj 
AoeunnU  of  Banks.  Bankers  and  ntkan  raealTad. 

Interest  allowed  on  halaness.    A  strtaUt"""'"''^'— 

Business  tn  the  purchase  and  sale  of  St 
Private  Telscraph  Wire  to  Albany, 

Rocheater,  UtUm,  BnaUo.  aevelaBd  bob  v-m^i*. 
Draw  on  Ctty  Bank  ot  London  la  aaoaau  to  salt 

Special  aMantloo  glvao  to  Baoarttlas  (Or  lavestneat 
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Panfejers  anxX  grawcrs  of  W^avtiQU  ^aecfeattge. 


Drexel,  Morgan  &  Co., 

WAIili  BTKEET,  CORNER  OF  BROAD, 


Drexel  &  Co., 

Cor.  of  5th  A  Chestnut  Sts. 


Drexel,  Harjes  &  Co 

31  Boulevard  HausBinanQ, 
PARIS. 


PHII<ADEL,FHIA 

DOMESTIC   AND  FOBEIOy    MANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
•vaUable  in  all  parts  of  the  world. 

Attorneys  and  agents  of 
nessrs.    J.    S.    MORGAN    &    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co.. 


Phila. 


NEW  YORK.      Boston. 


AND 

AliEXANDER  RROTVN  Sc  SONS 

BALTIMOKB. 

liny  and  Sell  Bills  of  Exchange 

ON  GKBAT  BRITAIN  AND  IRKLAND,  FKANCK 

GERMANY,  BELGIUM,  HOLLAND    SWITZ- 

ERLAND,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

Isane  Commercial  &.  Travelers'  Credits 

IN  STEBLlNa, 

Available  in  any  part  of  the  world,  in  FRANCS  for 

ase  in  Martinique  and  Guadaloupe,  and  in  dollarsfor 

ase  in  this  and  adjacent  countries. 

flake  Telegraphic  Transfers  of  money 

Between  tills  Couutry  and  Europe. 

■lAKE<JOl,L.ECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  firms 

and  individuals,  upon  favorable  terms. 

J    &  J.  Stuart  &  Co., 

33    NASSAI7    STREET. 

BILLS    OF    EXCHANGE    ON 
amiTH,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 
flANCBESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

VliSTER     BANKING     COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTI^AND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  New  Toik. 

No.  4    Post   Office  Sqnare,  Boston. 

Issue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment, 

Excfaange   on  Iiondon,  Paris,   Berlin 
and  Zuricb. 

Credits  Opened  and  Payments  Made  by  Cable. 
Paris  House— MUNROE    &   CO. 


August  Belmont  &  Co., 

BANKERS, 

|No.    12    Pine    Street, 

ISSUE   TRAVELERS'   CREDITS,  available  In  all 

parts  of  the  World,  through 
Messrs.  N.  M.  Roilischlld   ifc  8ons,  Iiondon. 
"         lie  Kothschild  Bros,,  Paris.    _ 
"        31.  A.  de  Roihschild&Sons,  Frank- 
fort o\in, 
S.  01.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


Schulz  &  Ruckgaber, 

BANKERS 
S9  W^II.l4lAM  STREET,  NEIT  YORK 

CORRESPONDENTS  OF  THE 

International  Bank  of  Iiondon 

(Iilmlted),    London. 

JKeasrs.  Jobu  Bereuberg,  Gossler  &  Co. 

Hamburg. 

Messrs.  Marcnard,  Kranss  Sc  Co.,  Parts 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock  Exchange 

Dealers  in  Foreign  Exchange,  Government 

and  other  investment  bonds. 

sterling  loans  a  specialty. 

44  Wall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  tor  investment  or  on 

margin,  all  securities  dealt  In  at  the  New  York  Stock 

Exchange. 

Canadian  Bank   of  Commerce. 

CAPITAL,  $6,000,000.         SURPLUS,  »2,100,000. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

.101    T    AGENTS, 
16  EXCHANGE  PLACE,  NETT  YORK 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS'    AVAILABLB 

IN  ALL  PARTS  OF  THE  WORLD. 


J.  &  W.  Seligman  &  Co., 

B  ANKEE8, 
No.    23    BROAD    STREET, 

Newr  York. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRKRES  &  CIE,  Paris. 
SELIGMAN  &  STETTIIEIMER.  Frankfurt. 
ALSBERG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  STETTUEIMER,  Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

BUCCE8S0R8   TO 
JESUP,   PATOK  &  CO., 

52    William   Street,    New    York.^S 

Accounts  and  ARfcucy  of  Blanks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

B  A  ]«  K  E  R  S 

AND 

COMMISSION    MERCHANTS, 

22    &   24   ExctaauEe   Place, 

New  Yobbu 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  <tc.,  &c. 


J.  Kennedy  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Barinq. 
Member  N.  Y.  Stock  Bxch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    •WILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

Offer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian.  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEIiVILliE,  EVANS  &  CCiynNnnw 
C.  J.  HAMBBO  dt  SON,        'Jl-ONDON. 

MARCUARD,  KRAIISS  &  CO.,)p.n,H 
HOTTING  UER  i&  CO.,  !  J^ABIS. 


Kidder,  Peabody  &  Co. , 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COmiTIERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  RtLU  op  Exchangb  on 
Great  Britain  and  the  Continent. 


KOVNTZE    BROTIIEKS, 

BANKERS, 

120  Broadway,  Equitable  "  ulldlng.  New  York 

LETTERS    OF    CREDIT    AND 

CIKCri,AR    NOTES 

Issued  for  the  use  of  I  ravelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  Stales.  Deposits  received  sub- 
ject to  check  at  sight,  Mnd  interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
securities  bought  and  sold  on  commission. 


Heidelbach, 

Ickelheimer  &  Co., 

29    Tt'II.I.IAlTI     STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOIV    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANOB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^ireciaT  Jnuestmctits. 


Toledo  &  Ohio  Central 

RAII.  ROAD 

COiniaON     AND     PREFERRED 

stock: 

BOUGHT    AND    SOLD    BY 
TOBEY&      KIRK, 

4  Broad  Street.  New  York. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVEK  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND    ISLAND    SCEIP8, 

Southern  Telegraph  1st  Bonds  and  Stock. 

Bought  and  Sold  by 

J.     S.    ST^^lJVTOIV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.I<  ST.,  NE^nr  VORK, 

AND 

208   MONTAGUE  ST.,  BROOKLYN. 

CAS    STOCKS 

AND 

CAS    SECURITIES, 

Street  Railroad   Stocks   and   Bond* 

AND   AU.  KINDS  01 

BROOKLYN    SECURITIES 

DEAI.T    IN. 

BHa  GAS   QOOTATIONB   IN    THIS    PAPBB. 

Geo.  H.  Prentiss.  W.  D.  Pbentiss.  W.  W.  Walbb 
Member  N.Y.Stock  Bxch. 


John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     ANI> 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nicholas 

Arenue  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  787. 


WM:.    C    3VOYES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAIEWAY    STOCKS, 

TRUST    CO.'S    STOCKS, 
TELEGRAPH    STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  q notations  of  Trust  and  Telegraph  Stock* 
in  Saturday's  Evenint  fmt  and  DaHu  luilicatnr. 


IF  YOU  WANT  TO  BOY  OR  SELL  ANT 
PUTS  OR  CA  I.l.S  ON  STOt  K.S  OK  BONDS* 

write  to,  telegraph  to.  send  (or,  or  call  on, 

H.  W.   KOSEMtAl'SI, 

60  Exchanne  I'lar*,  New  York 

Telephone  call  "  New  817." 


May  29,  1886.] 
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JAJUU  Whitilt,  U.  cudoih  Oakut. 

Matwaro  C.  Btri. 

HlNRT  II.  DODOI,  WaahlnHtnn,  D.a 

Wu.  K.  TitAVKKH,  Speclul  I'artnar. 

Prince  &  Whitely, 

No.    64    BKOADWAY,    NBIV    YORK. 

nni  vnit    nmnaa  i  1™  '"""'  *»••■  New  York. 
BUANoa    OFH018  j  539  jj^^  g^    WMhlniton,  D.  a 

■  of  Hallrofttf 


Buf  and  Ml)  on  oommlaslon  all  oil 
8«oarlUMNiliio  Uraln  and  ProTtalons, 

PriTate  TelOKruph  wtres  to  Philadelphia,  WIlmlOK- 
ton,  Baltimore,  Wiuhlnvton.  UrldKeport,  Now  HaTtn 
Boaton  and  Plttuburg. 

WM.  V.  I'AKULIII,  CHAHI.S8  F.  COX 

Member  N.  Y.  Stook  Bzobanffe. 

Carolin   &  Cox, 

Bankers  &  CommUalou  Stock  Brokers 

No.  65  BROADWAY. 
Branch  Offloe.SlS  Madison  At.,  cor.  iSM  St.*  New  York 
Deposits  recetved  aublect  to  check  at  stKht,  anl 
Interest  allowed  on  daily  bulancof*.  All  Stockii  and 
Seonrtttes  dealt  In  at  the  New  York  Htock  Kxchantie 
booffht  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


Geo.  K.  Sistare's    Sons, 

16  &  18  RroBd  Street,  New  York, 
ISl  South  Third  Street,  Philadelphia. 

Connected  br  PrlTate  Wire  with  main  offloe.  .New 

Y.prk. 

DKAhBKM    IN 

FIRST-CLASS    INVESTIHEIVTS. 

•iP^L^I.""  S"  CommlMlon,  for  oaih  or  on  nuuvln, 
ohaSfe  •*"  '°  ■'  ^^*  "•*  *"■■*  8t<>oirBiS 

All  depoalta  nubject  to  ohaok  at  ilcht. 

Paruoular  attenlioD  to  or4en  ttj  mall  or  talearam 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrtctly  Coiuinlsslon  Biialiieiia  In 

STOCKS,  BOMtS  and  «KAiN, 

With  Private  Wires  to  CJIICAOO,    BAl.TIMORK, 

PHILAUBLPHIA  and  Intermediate  Points. 

No.    17    UrALI.    ST.,   NEW  YORK. 


W.  H.   Goadby  &  Co., 

BANKERS   AND    BROKERS, 
24    BROAD    STREET, 


No. 


New  York. 


Rolston  &   Bass, 

|No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 
AND  ]n(ISCEI.IiANEOi;s  SECITRITIES 

Correapondence  solicited. 

Quototlons  cheerfully  furnished. 
Wm.  H.  Rolstos,             w.  Alex.  Bass,  Jr. 
Member  N.  Y.  Stock  Eich'ge. 


J.  C.  Walcott  &  Co., 

BANKERS   AND   BR0KBR8, 

No.  24  Pine  Street,  New  York. 

Transact  a  General  Banking  BnslnesH. 

stocks  and  Bonds  bought  and  sold  on  Commission, 

Orders  received  In  Mining  Stocks,  and  In  Unllstad 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interest  collected. 

Deposits  received  subject  to  Draft. 

Interest  allowed.   Investment  securities  a  speclalt  j. 

We  Issue  a,  Financial  Report  weekly. 

Jos.  C.  Walcott,         )  Members  of  the  New  To 
CRANK  F.  Dickinson,  j  stock  Exchange. 


A.  Dutcnhofer, 

BROKEH 

AXI> 

Dealer  In  Mlie«llaae«u  8««irltf««, 

MU.U  BOILDINO  (M  now.) 
RoomtMAM.  M  WALL  ami 

rS  AMDOIVTW 


oramonatKWiftfrAf 

^SJHSSa  V*''JS*  •"  "'f  "'  ••"  are  rnTtled  to  Mil 
toafl^JSK?      """npfwd  personal  »ti»«tl«n«lT«« 


Fred.    H.   Smith, 

BANKER  A  BROKER, 

No.  30  BROAD  ST.,  NBW  YORK. 

.iZ"JJiJ17*^'  •?IW«>«»  In  Railroad  Bonds.  Par. 
ties  desfrfng  to  buy  or  sell  Onennent  Bond*  wU. 
please  oommanlcata.  -~-—  -»• 

Stocks  bought  In  FraoUooal  Lota  or  otkenrtaa 
either  for  Cash  oronMargln.  <namrwim. 

V.  H.  BMITH.  I  Mambars  Consolldatad    SUMk  aad 
a.  W.  Smith,}     Petroleum  Kxehanga,  MViroflu 


Gilman,  Son  &  Co., 

BANKERS, 
No.    62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Government  Bonds  and  Investment  Securi- 
ties. 


J.   L.    Robertson, 

BOND  AXn  STOCK  BROKER, 

Dealer  In  Investment  Securities, 

No.    7    NASSAU    STREET, 

(Conanental  National   Bank  Building), 

New    York. 


WALSTOK  H.  BBOMTN.  FB»D.  A.  BROWN. 

HiRBXRT  P.  Brown. 

Walston  H. Brown  &  Bros 

BA^fKERS, 

NO.  30  NASSAU  STREET, 
NEW  TOBK. 


Wood,  Huestis  &  Co., 

81   PINK   STREET,    NEW    YORK, 
BANKERS     AND      BROKERS. 

8CC0XSSORII  TO 

WOOD    A    DATIS. 

Bxeente  OTders  In  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale :  "•»•>. 

S'JifS':!?i:4?»..!'-*  "•'«'*''  first  Moktoaoi  Bond*. 

GBORGE  C.  WOOD.  C.  H.  UUESTI8.  L.  M.  8WAJI. 


Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange  Court  &.  S'i  Broadway,  M.  Y. 

Stocks,    Bonds  and   United    Stales    GoTemmeot 
Securities  Bought  and  Sold  on  Commission. 

JAS.  D    SiMONg,  BmtRLTCinw. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  V.  Produce  Exchange. 


H.  B.  Hollins  &  Co., 

BANKBBS   AND   BROKERS, 
72  &  74  BROADWAY,  NE\Y  YORK, 

And  246  Clark  St.,  Chicago. 

Correspondents : 
Messrs.  B.  W.  CLARK  &  CO.,  ),»-,„  ,„„,„„. 

hill  &  ken.\edy,  ("^"^"^"^^'a- 
deven3  a  tuckebman,  boston. 
John  Howard  Latham,   frkderiok  w.  Pebbt. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDINO, 

No.  3  1YAI.I.  STREET,  NEW  YORK. 

City,  County,  SUte,  Railroad,  District  of  Columbia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 


Chiystie  &  Janney, 

BANKERS, 
XOB.  23  &   25  Xasaan   St.,  New   Torh. 

Receive  deposit*  aud  consinimenta  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Wx- 
cbaDKe  and  invitecorrespondeiice. 

Particular  attention  given  to  information  rt^pu-diTig 
Investment  Securities. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

74  BROADWrA  Y  and  9  NEW^  STREET, 

NewT   York. 


C.  J.   Turner, 

(15  Years'  Membership  In  the  N.T.  Stock  Exchange. 
BANKER     AND     BROKER, 

16   A    18    BROAD   ST.,  NEW  YORK. 

TiMisaots  a  general  Banking  business.  Including  the 
^chase  and  sale  of  stocks  and  bonds  for  cash  or  on 


C^  Co* 

BANKERS, 

No".     18     WALL      STREET, 

New  York. 

Transact  a  General  Banking  Bnslness,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  marf^in. 

Bnr  and  Sell   InTestment   Secnrltlea. 

p.   O.    BOX   S.647. 
A.  M.  KlDDKR.    WATLAND  TRA8K.    H.  J.  MORSS. 

W.  C.  Hill. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
17  Years' Membership  New  York  Stock  EzchaBca. 

Members  Philudelptila  Htock  Bxcbanite. 

Noe.  16  &  18  Broad  Street,  New  Yoric. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  secnrltles  dealt  In  at  the  N.  Y.  Stock  Bzeb. 

Robert  J.  Kiuball.       ALntu>  B.  IionNaBiar 


H.  L.  Grant, 

No.    146    BROADWAY, 

NBW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   SOLD. 
See  Quotations  of  City  Railroads  In  this  paper. 


E.    S. 


Bailey, 

fiig   PINE   STREET. 

DEALINGS  IN 

INSURANCE     STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securities ;  or  they 
Will  be  sold  on  commission  at  seller's  option. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2   Exchanice  Court,   New  York. 


BANKERS, 

8  Broadway,  cor.  Exchange   Place,  N.  V. 
Brnnch  Office,  'ill  La  Salle  St.,  Chicago, 

TRANSACT  A  GKNERAL  BANKING  BUSINESS, 
INCLUDING  THE  rUUCHASE  AND  SALE  OF 
STOCKS  AND  BONOS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  ANIJ  SELL  INVESTMENT  <E('URI- 
TIB8.  INTEREST  ALLOWED  ON  DKI'OSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  McIiCLLAN. 

RlUBZN  LILAND. 


Simon  Borg  &  Co., 

No.    IT    NASSAU    ST.,    NBW   YORK 

DEALERS    IN   ALL   KINDS    OF 

Railroad  and  Inrestment  Seeiuitlett 

SOUTHEBH    SECOKrmS    A    SPEOIAtTT. 


Albert   Pearce, 

16    &    18    BROAD   ST., 

BROKER   IN    ALL    KINDS     OF    INVBSTMSNT 

BONDS,  MISCBLLANBOUS  8BCDR1TUB 

AND  DEFAULTED  BONDS. 

CORRBSPONDKNCB  SOLICITSD, 


BANK  BBS. 
UNITED    BANK    BUILDINO, 

Wall  Street,  corner  Broadivar. 

STOCKS,  BOIfDS  d  OOMMSROIAL  PA.PSB. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  New  York  Stock  Exchange.  Advances  made  on 
business  paper  and  other  securities' 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  MEW  YORK. 
JAHB8  W.  Walsh,  JR.,             Niooll  rLOTO,  Ja 
Member  N.  Y.  Stock  Bxehange- 


Stewart  Brown's   Sons, 

STOCK     BROKERS, 

64  Broadway  A:  10  New  St.,  New  York 


Buttrick  &  Elliman, 

18  W^all  Street,    New  York, 

FIRST-CLASS  BONDS  FOR  JNVBSW- 
MKNT  A  SPECIALTY. 

Inveetors  wishing  to  Boy  or  BeD  are  Invltwl  to  eaO 

or  oorrespoad. 
Boy  and  Sell  on  Commission  for  Caah.or  oa  Mar^a. 
iSrsiooka  A  Bond*  dealt  la  at  the  X.  T.  Stock  Bnk. 
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Catiadtau  and  W,ovtisu  faults  and  Sanfecvs. 


CANADIAN. 


Bank  of  Montreal. 


$12,000,000  Gold. 
-  $6,000,000  Gold. 


CAPITAL,,    -    ■ 
SI7RP1.C8,    - 

0.  F.  sailTHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 


NEW    yORK    OFFICE: 
No*.     69    Sc    61     \rAIiI.    STKEET, 

WALTER  WAT.SON,  !  Anents 

Alkx'b  Lang,         S  Agents. 

Buy  and  Sell  StcllnK  Exchange,  Francs  and  Cable 
Transfers ;  grant  Comme-cial  and  Travelers'  Credits 
arailable  In  any  part  of  the  World ;  Issue  drafts  on. 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  OtBce,  No.  22  Abchnrch  I^ane. 

Merchants'   Bank 

OF    CANADA. 

Capital,    -    -    •    $5,725,000  Paid  Up. 
Beserre, $1,375,01)0 

resident,  ANDREW  ATXAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
HEAD    OFFICE,    MONTKEAEi. 

GEORGE  UA(7UE,  General  Manager. 
J.  H.  PLUMMEU,  Assistant  General  Manager. 
BANKERS: 
I  ONDON,  EXG.— The  Ciydfcsdale  Bank  (Limited.) 
NHW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  .VKeiicr  buva  and  sells  Sterling  Ex- 
change, C  vbte  Transfers,  issues  credits  available  in 
all  parts  of  the  world;  makes  collections  in  Canada 
andelsewnere  and  issues  drafts  payable  at  any  of 
the  oftices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Ne«v  York  Ageucjr,  No.  61  Wall  Street. 

HENRY  HAGUE,  I  Auents 
JOUN  B.  HARRIS,  JR.,    (.^sents. 

AGENCY     OF     THE 

Bank 

OF 

British  North  America, 

No.    62    WAIil-    STREET. 

Bay  and  Bell  SterlinK  Exchange  and  Cable  Trana- 
fers.  Issue  demantl  drafts  on  Scotland  and  Ireland. 
also  on  Canada,  UrlLish  Columbia,  San  Francisco  and 
ChlcaKO. 

CIKC'UfMR  NOTES  ias  ed  in  Pounds  Sterling 
available  in  all  parts  of  the  world.  CO.liniEiLIC- 
ClAi.  CKEUIT.-i  ISSUED  for  use  in  Europe. 
China.  Japan  and  the  Kast  iind  West  Indies.  Also, 
in  name  of  M»M)OX  iV  BKAZIMAN  BANK 
lilMiTED,  available  in  the  Brazi's,  Kiver  Plate,  &c. 

Bills  collected  and  other  bankinu  business  trans- 
acted. I).  A.  McTAVlSH,  t  AffentB 
H.  S  11  K  KM  AN.        ^AgeniB. 

Imperial  Bank  of  Canada 

CAPITAL,  (paid  up),    -    -    $1,500,000 
SURPI^CS,     -------     $480,000 

H.  S.  ROWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 

St.  Catharines,  Port  C<jlborne,  St.  Thomas,  Ineersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon.  Man.,  Kssex  Centre,  I<liagara 

Falls  and  Gait.  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd  8.  Harnett's  &  Bos- 

anquet  s  Bank,  limited, 

62  Lombard  Street. 


Agents  in  New  York  : 

Bank   op  Montkeal, 

5y  Wall  Street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OEBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. _ 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  booBht  and  sold  at  CURRKNT  PRICES. 

COLLECTIONS  MADE. 


FOREIGN. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Pald-np  Capital $7,500,000 

Reserve  Fund  4,500.000 

Reserve  for  Kqnalization  of  Dividends...        Soo.uoo 

Reserve  Liability  of  Proprietors 7,500,000 

The  Corporation  Krant  Drafts,  Issne  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bnmbay,  Calcutta,  Singapore,  SaiKon, 
Manila,  Hong  Kong,  Foochow.  Amoy,  Ningpo, 
Bhanghai,  Hankow,  Vokohama,  Hiogo,  San  Francisco 
and  London. 

A.  M.  TOWM8ENP,  Agent.  47  William   St. 

L.  de  Steiger  &  Co., 

BANKEE8. 

FBANKFORT-OM-MAIN,    SEBMANT 


FOREIGN. 


Blake,  Boissevain  &  Co., 

LONDON,    ENGLAND. 

SollcU  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Nesotiate  Railway,  State  and  City  loans. 

New  Yokk  and  Boaxox  Correspondents, 

BLAKE    BROTHERS    A,    CO. 

18    TTall   Street,    New   York 

28    State   Street,    Boston,   mass. 


THE 


Railway  Share  Trust  Co. 

(LIMITHD). 
No.    4      BANK      BUILDINGS 

LONDON,    ENGLAND. 


Capital    Paid    Up,  £971,860   Sterling. 

This  CompaLv  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  acd 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address-PAVT,  London. 


Anglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  Ollice,  3  Ansel  Court. 

SAN  FRANCISCO  OIHce,  422  CaliforniaSl. 

NEW  YORK  Agents.  J.  &  W.  Beligiuan  &  Co. 

BOSTON  Curresp'iDd'ta,  Massachusetts  N.  Bk. 


Antliorfzed  Capital, 
Pald-np  Capital,  - 
Reserve  Fund,    -    • 


-  ¥6,000,000 

-  1,500,000 

-  -    400.000 

Transact  a  genera)  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Idxchange.  available  in  all 
parts  of  tne  world.  (Collections  and  orders  fur  Bonds, 
Stoclis,  etc.,  execut<id  upon  the  raiist  favorable  terms. 
FRl  1>'K   F.  LOW,             iMamumr. 
IGNATZ  STKINUART,  J  *"'"'*^"- 
P.  N.  LlLIENTI.AL.'Cashler. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AJnSTERDAn,     ■    .    ■    ■    HOLLAND. 

Established  1861. 

CapiUl  fully  paid  up.7,203,98e  Gnlldars  ($2,881,570-) 
KeserveFund 918,092.62><    "  (t365,237-) 

HEAD   OFFICE,    AMSTERDAM:. 

SSAKOBES: 
London— B.  W.  BLlJDiSNSTEIN  &  CO., 

No.  55  &  t6  Threadneedle  St.,  E.  C. 
Rotterdam— De  WissBL-en-EFFECTENBANK. 
Enscbede-B.  W.  BLUDENSTELN,  JK, 
Alineloo-LEDEBOEB  A  CO. 

Transact  a  general  Banking  aad  Commlsalon 
Business  in  Bills,  Stocks,  Bliares,  Conpuns,  &,o. 

KJSW  TORE  OORRESPONDEXTS: 

Messrs.  KNATJTH,  NACHOD  &  EUHNE 


Bank  of  Australasia, 

(lacorporated  bv  Royal  Charter,  1835.) 

4  Tliroadneedio  St.,  London^  L:nf?1and 

Paid-up  Capital,    -    .    _    -    -    -  il.fllO.otiO 

Ileserve  Fund,    -------    £780, (K)0 

Letters  uf  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throxighout  Aus- 
tralia and  New  Zealand. 
Bills  neRotlated  or  sent  for  coilectlon. 
Telegraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

FKIDEAUX  Siil.By,lSecretary, 


FOREIOIV. 


Heinemann  &   Co., 

62  Gresham  House,  E.  C, 


LOXDOX. 

Solicit  accounts  and  agencies  of  Banks,  Batlwayi 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eO-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Neffotlale  Railway.  State  and  City  Loans. 


^arm  piavtgaucs* 


Hayden     &    Dickinson, 

INVESTMENT    BANKERS, 
DENVER,    -----   COLORADO. 

We  have  on  hand  and  for  sale  Orst-claas  County 
and  School  Bonds  and  other  ch<»lce  securities.  We 
especially  recommend  to  conservative  investors  onr 
HKALESTATELOAN.-^on  Improved  City  and  Farm 
Properties.  These  have  been  mude  by  us  after  rigid 
investigation  of  tjtie  and  values,  and  can  be  trans- 
ferred at  once.  ("Drrespondence  solicited.  Highest 
references  East  and  West. 


THE    W£ST£R1W 

Farm  Mortgage  Co,, 

LAIA'RENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MOKTOAGb  LOANS  UPON  IMPKOVBD 
KARM3.  Interest  and  principal  paid  on  day  of  ma. 
turity  in  New  Yorli.  Funds  promptly  placed.  Larse 
experience.  No  losses.  Send  for  circnlar,  references 
and  sample  forms.  F.  M.  PKUKI.VS,  President;  J.  T. 
WAKNB,  Vlce-Prest.;  h.  H.  PEUKINS.  Secretary 
CHAS.  W.  GILLKTT.  Treas.:  N.  F.  HAHT.  Auditor 

Farm  Mortgages 

(n  Snms  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHING  SAFER.  AI.WAT?  PROMPTLY  PAID 
8BND  FOB  PAMPIII.KT. 

JOS.  A.  IfJOORB, 

84  Bant  market  St..  IndtiiiiiipoIIa,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Palrt-Up  Capital, 

S'.200,0U0. 

Anthorir-'d  Capital 

S-J,OOO,O00. 


Ke  il  Katato  Mortpaaes  on  City 
and  Farm  Proporiy,  w.rth  two 
to  four  timps  aranunt.'i  of  mort- 
^a^es,  iutvrcNt  (i  percent  to 
y  per  cent,  principal  and  inter- 
est abii'lutelv  uuaranteed.  Se- 
curiti.*s  for  Kuaranty  held  by  the 
Ampric^n  l.r>an  A  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHea  <&  C.\RPENTEK, 

BnukerH,  Troy,  N.  Y. 
Eastern  Managers  for  Company. 


6% 


7% 


S% 


The  Amerlcnn  Investment  Company,  of  Bm- 

metsburtr,  Iowa,  Incorporaien  with  a  paid-up  capital 
of  S.'iOO, 000,  with  branches  at  Huron  <tnd  Mitchell, 
Dakota,  oflTer  tlrst  MortRat'e  Kitrm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Trincipnl  and  Inter* 
eHi  l-iiarantfMMl.  Also  0  per  cent  Debenture  Bunds 
(obligations  of  the  Compvny),  runninK  10  years,  se- 
cured by  MortpiiKe  loans  deposited  with  the  Mer- 
cnniile  TruMt  Co.,  N,  V.  It  also  issues  Demand 
Certitlcates  of  Depiislt  at  5  per  cent  Interest.  Write 
for  pamphlet  and  references 

ifoinp  <»Dice,  Eiiiinot«bHrc,  Iowa. 
E.  S.  Ormsby,   I'rcs.,  150    Mikmjiu  St.,  N.  Y« 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 

BALES  of  all  classes  ot 

STOCKS    AlWD    BONDS, 

ow 

WEDNESDAYS    AND    8ATUEDAT8. 

ADRIABT   H.   MULLER   &.  SON, 

No.   12  PINE  STREET,  NEW  YORK. 

BQtJITABLB    BtntDINO.) 


11  COPTHAI.L  COUBT,  I 

London,  E.  C,  Ist  January,  1886.    ) 
WE  BEG  TO  ACaiTAINT  tOV  THAT 

we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  al>0T6 
address.  In  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  &  CO. 

MK.  H.  J.  DKl/ANOT  METER  wtU  sign  for  our 
Brm  by  procuration. 

BTANTON  BLAKB, 
A.  A.  U.  BOISSKVAIN, 
F    B.  I11.AKE. 


Mat  20.  18S6.] 


THE  OHRONICLE. 


gatttis  and  ^uttTiJCVs  Out  of  ^cw  ^ovb. 


BANKS. 


Bio.  Stproks.  I'roa'..      V.  W.  GOOKIN,  Ant.  Caab 

North-Western  Natl  Bank, 

CHICAGO,  ILLIIVOIS. 

Capital,  $200,000.    Surplus,  $50,000. 

Thla  Hank  holds  in  addition  $1,000,000  U  8.4  per 
eent  B»»n<lH  nt  par.  uledRcd  by  Its  tttock  hold  era  for 
tho  prottfclttMi  fit  it!4  iMiHUiniers.  fttid  bonds  Hre 
pledtiud  US  tibove  histntd  i>i  bi'tiiK  held  by  llie  Hunk 
Rs  A  part  of  Ut  tt'L'Jil  Hurpliis.  to  avoid  what  we  think 
nnJUHt  and  oxcessivu  local  tuxattun. 


LODOWICK  J.  U1X.L,  K.B.MCCANDLKSS.   A.W.UiLL 

ProBlduut.  C-aebler.  Vloe^Prea't 

TH  K 

Gate  City  National  Bank 

ATLANTA,    OKORGIA. 

Desifniated  Dtpository  of  the  UnxUd  States, 
Capital  and  Surpiaa,  -    -  $300,000  00 

AoconntB  of  Banks,  Merchants,  Corporattona  and 
Individuals  renpectfutly  suMcitod. 

Collections  promptly  made  and  remitted  for. 

Will  act  at  anient,  f-ir  the  investment  of  Idle  and 
•nrplus  funds  of  Banks  or  IndivUtiials. 

In  our  active  and  Krowtn^  city  money  Is  always  In 
demaDd.    Uur  rates  reasonable.    Uive  us  a  trial. 

SUEKMANf.  jEWETT.rre".  JosrAH  JEWETT.V.Prea* 
Win  lAM  C.  CoiiNWRLL.  Cashier. 

Bank  of  Buffalo, 


PHILADELPHIA  BANKERK. 


Narr  &  Gerlach, 

BANKKH8    ANI»     BHOKKBR, 

No.   437   CUJ-^MI'NIIT   HTUEET, 
PHII.AOIiL.PHI  A. 

Member*  of  the  Phllndelplila  and  New  York  Btook 

KxobaoKM. 
Cable  TraiMfer..  Bllli  of  Hxehaoc*  and  LMtan  o( 
l>edlt. 


Jos.  M.  BBOBMAKla. 


BoauT  M.  jAjiaai. 


Jos.  M.  Shoemaker  &  Co. 

8ANKBR8  AND  STOCK   BROKERS. 

So.     134    SOUTH    THIRD    KTRKBT. 

PIIII.ADEI.PHIA. 


BALTinOKE    BANKERS. 


CAPITAL, 


BUFFALO,  N.  Y. 


¥300,000 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  aocosalble  points  in  the  United  States, 
Panada  and  Kurupe.  Liberal  terms  extended  to  ac- 
oounts  f  f  hank.Ts  jtnd  merchants. 

l'<inuE-l>iixiiKNTS.— New  York,  National  Shoe  It 
Leather  Bank;  I'nioii  Hank  nf  I^nndon. 


W.  T.  Br^cKWKLi,,  Prea't.      P.  A.  Wiley,  Cashier. 

The  Bank  of  Durham, 

DCRHAin,    Pf.    C, 

Pay  Special  Attention  to  Collections. 

KIRST-CLASS    FACILITIES. 

Sew  York  Correspond.'nts.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 

B.  E.  BURRUSS,  Prest.     A.  K.  Walkeh, Cashier. 

First  National  Bank, 

Wll.MI!VGTO!V,    N,    C. 

collections  made  on  all  parts  of  the  United  States. 

SIERCH.4NTS'   NATIONAL    BANK, 

RICHIflOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  proojpt returns. 

,   „„^  „  JOllN   P.  BKANCfT,  President. 

John  F.  Glenn,  fash.    Fhed.  R.  Scott.  Vice-Pres't 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Biilliniore  Stock  Eicliange), 

BALTinORB. 

(INVESTMENT  and  SOOTUERN  SECURITIES  a 

specialty.) 

Correspondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondenta-McKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN   BANKING   BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKEES, 
No.   137   SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN.  COUNTY  AND  tiTY  BONDS.  Lists 
and  prices  furnished  on  application.  Write  us  If  you 
wish  to  buy  or  sell.  Uefer,  by  permission,  to  Society 
for  Savin((s,  Savings  i,  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 


THOMAS    BRANCH   &   CO., 

BANKEKS    AND     COMMISSION     MERCHANTS, 

RICimoiMD,    VIRGINIA. 

Circulars  and  Information  on  funding  the  debts  of 
Virginia  and  North  Can.llna  free  of  cost;  one-eiiihth 
per  c»nt  charKeil  for  funding.  Southern  Railroad 
and  State  and  city  Bonds  bought  and  sold. 


NEW   ENOLAND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 

No.  £35    CONGRESS    STREET, 

BOSTON. 

.MEMBERS    OF    THE     NEW   YORK   AND 
[BOSTON    STOCK    EXCHANGES. 

ALSO, 

Dealers  in  ITInnlclpal,  State,  Railroad 
and  United  States  Bonds. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.   6*    WETBOSSET    STREET, 

PROVIDENCE,  R.  I. 

n.Uf'S™. '",  Commercial  Paper,  Government  and 
Ex'h  ""'"'''''*'  Bonds  and  Securities  and  Foreign 
.  Private  Telegraph  Wire  to  New  York  and  Boston. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 
CI.EVEI.ANI>,    OHIO. 

SPECIALTIES: 
TOWN.  COUNTY  AND  CITY  BONDS, 

LAKE  SUPERIOR  IRON  MINING  STOCKS, 

AND  STREET  RAILROAD  8BCUBIT1B3 

BSTABLISHBO   1S71. 

P.   F.   Keleher  &  Co., 

305   OLIVK  8TREKT.   ST.  LOUIS, 

Dealers  In  Western  SecnrlUes. 

D«faa]t«d  Bonds  of  MiBsonrl,  Kansas  and  Illlnols  t 
Specialty.  Good  InTestment  Seourlties,  paying  from 
Coar  to  eisht  per  o*»nt.  for  flale.' 

William  W.  Porter, 

Attorney  and  CounscHor  at  Law 

No.    623    WAIJJUT    STREET, 
Pblladelphla,   Pa. 

Corporation,  Transportation  and  Commercial  Law, 


InUvest,  ipiutdcurts,  \c. 


I'" 

Nii.%i 
alliir  ' 

AlllM.    ' 


I   II  I     loll 


tisws,  .■<••  YMk 


'r,  indiMM— 
'•<d  fl.. 

'  iintoi, 


I  A  |..nt  Warn*  MIL  Ce.- 

•'""";;  .*T..i_«u,iuujw„c»«iM 

''  'ly.  Inoiana— 

■diki. 
^'  ly,  Indiana— 

I  '<imil  V  .v., 

Annoiil  7*. 

Conniy  4Ma. 

""J!'":"' J'o"  Warn'  k  (Tilcaai  Rallwar  Co.  - 
First  .\ior1g«»n7i,  nenn  "F."  ' 

Second  .M<,rigage  7s.  aarlu  •'  M." 

RuNh  I  otinty.  Indiana— 
RcrundlngflK. 

*'■  '^>i:!'Z*l  '^^"*r  Ci>.  of  New UrlMwa- 
rlrkt  Mortgage  flu. 

Wabash  Connty.  Indlaaa- 
Uravel  Road  As. 

Blackford  roantr,  Indlana- 

tiravel  Road  bs. 
Waliash  C  ,unty.  Indiana— 

Urarcl  Uoad  08. 

r  niton  Coanty.  Indiana- 
County  <l8. 

JUNBB. 

ureene  County.  Indiana- 
Annual  Hs. 

Randolph  County,  Indiana— 
Uravel  Road  6fl. 

White  County,  Indiana— 
tiravol  Ru<d  Os. 

JUNE  0 

Vermillion  Coanty,  Indiana- 
County  7s. 

JUNK  10. 

Randolph  (  ounty.  Indiana- 
Gravel  K<*ad  OS. 

Tipton  Cou'ty,  Indiana- 
County  78. 

Warrick  County,  Indiana- 
Funding  (Js. 

JUNE  18, 

Tippecanoe  County,  Indiana- 
Court  liouse  &B. 

JUNE  IS. 

Columbia  City.  Indiana- 
Municipal  tfa. 

„  JUNE  85. 

Wabash  County.  Indiana- 
Gravel  Hoad  6j. 

JUNB  30. 
Miami  County,  Indiana- 
Gravel  Itoad  6fl. 

JULY  1,  1888. 
Columbus,  Indiana- 
Municipal  7  3-10  bonds,  series  •■A.''No».  8  to  tS 
Inclusive,  called  and  lutereat  will  ceasa  on  tbat 
date. 


OFFICE  OF  ST.  PACI,  &  DULUTH 
RAILROAD  CO..  ST.  Paul.  Minn.,  May  1«.  lasai 
The  annual  meeting  of  the  stockbolder*  of  tha  St. 
Paul  &  IJuluth  Railroad  Company,  for  the  election 
of  directors  and  t  he  consideration  of  the  advlaabllltr 
of  a  temporary  change  In  the  application  of  tba  n«t 
inci  me  of  the  company,  also  the  matter  of  redadnc 
grades,  building  new  shops,  enlarging  St.  Panl  ter- 
minals, building  line  and  hecuring  terminals  in  Min- 
neapolis, building  line  to  Mi'  nesota  Transfer,  bntld- 
log  new  fencing  along  the  railroad  Una,  and  such 
other  business  as  may  t:e  brougbt  befote  the  meet- 
ing, will  bd  held  at  Mie  uttlce  of  the  Company.  Id  tbe 
City  of  St.  Paul,  Minn.,  on  Monday,  Jane  SI,  188«. 
at  12  o'clock  Loon.  Tha  transfer  books  will  b* 
closed  at  3  o'clock  P.  M.,  on  Satnrday,  May  IB,  ISBV. 
and  reopen  on  Thursday.  June  M.  It«l. 

PUILIPS.  HARRIS,  Secretary. 


"^PUE    CANADIAN    PACIFIC    BAIL' 
1         _         VrAli  COIdPANY. 

SECRETARY'S  OFFICB, 
■WONTRF.AL,    MAY    17,    1886. 

The  half-yearly  Interest  on  the  first  mortgajte 
bonds  of  the  Manitoba  Southwestern  Railway  0>a- 
p^ny,  due  June  1st  next.  MUd  payable  by  the  Cana- 
dian Pacinc  Railway  Cooipany.  under  the  t.rDS  of 
the  mortgage,  will  be  pay.bie  i-n  and  after  that  date. 
tJU  presentation  of  coupons  at  ihe  offlce  of  Mesara, 
J.  Kennedy  Tud  A  &•..  63  William  Street,  New  York, 
or  at  theoflBcoof  Messrs.  Blake,  Bolssevaln  A  Co., 
11  Coptball  Court.  London,  K  C. 

CHARLES  DRINKWATBR.  Secretary. 


References:— The  Trust  Companies,  The  Natlona 
uanks  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  the  Courts. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  Exebanse  Place,  Boom  No.  4, 
BOSTON,  MASS. 

MKMBSB  OF  BOSTON  STOCK  BXCHANQH. 


BAGGING. 

WARREN,  JONES    &   GRATZ 

ST.   LOUIS,   Mo. 

Uanof aotorars'  Agents  for  the  sale  of  Jnte  Bacglni 

lUPORTEBS    OF 
IRON    COTTON    TIES. 


B8TABLISBED  18B6. 

Engrene  K.  Cole, 

STATIONER    AND   PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outflts  of  Account  Books  ai.d 
Stationery. 

tjr  New  concerns  organldnc  will  bare  their  orden 
promptly  executed. 

No.  1  WI1.MAM    STREET, 

(HANOVKR  8QUARBJ 


PENNSYLVANIA  RAILROAD  CO. 

■•■  TREASURER'S  DEPARTMENT, 

Philadelphia.  May  t,  18M. 

The  Board  of  Directors  has  this  day  declared  a  Seml- 
Annual  Dividend  of  TWO  AND  ONB-HALT  PHB 
CENT  upon  the  capital  stock  of  the  Company,  dear 
of  all  tazea,  payable  on  and  after  May  kSth.  next,  to 
shareholders  aa  registered  on  the  hooka  at  8  P.  M.  on 
April  SOtb  ult. 

On  May  SSth  dividends  will  be  paid  to  women  only. 
JOHN  D.  TAYLOR,  Treasurer. 


IJUFFALO    ROCHESTER  tc    PITTS- 
BURG   RAILWAY    COMPANY.  TRKAi)l-|IKK'« 
OrriCE,  20  NAS8AI-  ST.,  New  York,  May  »4, 18981 

ROCHESTER  A  PITTSBURG  C0.N80IJDATKD 
FIRST  MOBTOAOE  COUPONS  malnrtn«  Joael. 
will  bo  paid  on  and  after  that  date  at  the  Union 
Trust  Company  of  this  city. 

FHBD.  A.  BROWN. 


r*OUPONS  DUE  JUNE  I,  1880,  VWtQm 

yj  the  Seii.nd  Mortgage  Hvnds  of  Ihe  Oal^ 

Harrisburu  X  San  Antonio  Railway  Company 


he  Sei'ond  Mortgage  Hvnds  of  Ihe  QalrMMo 

.-Isbun:  4  San  Antonio  luilway  Compeny  (lfl> 

ern  Division)  will  be  paid  afirr  that  data  at  Ibe  oMo* 


of  the  Southern  Pacidc 
(Mills  Building,)    •" 


<  ompav,  IB  Broad  Street 
TIMoTIlt  llt)T'kl.M4.Tr»aaarar. 


riUNFEDKKATB    BI1.I.!«     WANTED,     aod 

Vvother  Soatliem  War  Money, In  small  or  larnqoaa 
titlw.       N  UMUMATUT.:Box  an«,.8t.  PaBT,  Mlaa 


Tl 


THE  CHRONICLE. 


LVoL.  XLn. 


^iuaxtcial. 


To  the  Bond  and  Stockholders  of  the 
Texas  &  Pacific  and  the  New  Orleans 
Pacific  Bailways. 

The  undersigned  Committee  Of  Reorganization 
duly  appointed  to  represent  all  interests  have  unani- 
mously adopted  the  plan  of  reorganization  under 
foreclosure  of  all  divisional  mortgages  contained  in 
the  circular  this  day  issued,  and  request  you  to  de- 
posit your  holdings  on  or  before  the  15th  day  of  July, 
1886,  subject  thereto,  with  the  Farmers'  Loan  & 
Trust  Company  of  the  City  of  Kew  York,  receiving 
In  exchange  negotiable  certificates  therefor,  such 
deposit  and  receipt  to  be  regarded  as  equivalent  to 
signing  an  agreement  for  reorganization  in  accord- 
ance with  the  plan  submitted,  copies  of  which  plan 
and  agreement  can  be  had  on  application  at  the  com- 

£any's  office,  No.  105  Broadway,  or  to  the  Farmers' 
lOan  &  Trust  Company,  20  and  22  William  Street, 

At  the  expiration  of  the  above  period,  should  the 
committee  have  been  placed  in  possession  of  a  con- 
trolling interest  in  the  securities  named,  it  will  at 
once  proceed  to  execute  the  plan  proposed. 

Should,  however,  any  one  or  more  of  the  interests 
concerned  have  failed  thus  to  jjlve  the  committee 
control  of  their  respective  securities,  those  of  such 
class  of  securities  as  have  been  so  deposited  will  be 
returned  to  the  respective  depositors  upon  the  re- 
turn and  cancellation  of  tbe  negotiable  certificates 
issued  therefor,  as  provided  iu  said  agreement. 

The  ct-immittee  is  reluctantly  obliged  to  designate 
a  short  time  for  the  execution  of  this  plan  because  it 
Is  advised  that  a  large  portion  of  the  road  must  be 
Boon  closed  to  operations'  unless  outside  funds  are 
provided  for  repairs,  and  funds  cannot  be  provided 
with  safety  until  the  success  of  the  plan  of  reorgani- 
sation be  assured. 

NEiv  Vc.KK,  May  15, 1886. 


J. WISTAR,  Chairman. 
EWIS  MAY. 

ATTERLEE, 


S.  E.  SATTERLEE 
.F.TiEWCOMKK 
5IOIIN  M.VKKOE, 
W.  I}.  WINSOR. 
J.  Lf)\VBEK  WELSi; 
J.  N.  HUTCHINSON, 


Cominittee. 


AMERICAN  COTTON  OIL 
Trust    Certificates 

BOUGHT   AND    SOLD. 

CARRIED  ON  MARGIN, 

AND    ADVANCES   MADE, 
BY 

p.    J.    OOODHART    &    CO., 

BANKERS    AND    BROKERS, 

No.    24    BBOAD    STREET, 

New  York  City. 


^ittawcial. 


Reed  &   Flagg, 

Buncan  Building  Ck>r,  Nassau  &  PineSta, 

KNTRANCK  No.   11  PINE  STREET. 
ROKKKS    AND     DEALERS 


B  O  ]V  O  S. 

Atlanta  4c  Gbarlotte  A.  I..  R'y  Bonda, 
Sleinpbla  &  Cbarleaton  RR.  Bonds, 
nempbis  &,  I.Ittle  Rock  RR.  Bond*, 
Carolina  Central  ~RR.  Bonds, 
Nortb  Carolina  State  6a, 
Blrmlngbam  City,  Ala.,  Ts, 
And  Mlacellaneoua  Secnrltlea, 

BOUGHT    AND    SOLD 
B7   B.    A.    liANCASTEB    4e    CO., 

10    Wall   Street. 


Real  Estate  Debentures  : 

6  Per  Cent  Interest.   10  Years'  Time. 

Aflrst-class  security,  made  on  correct  principles 
by  some  of  the  best  mortgage  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
»emt  on  application.  JO  UN  ROCKWELL, 

20  Nassau  Street,  New  York. 


FOR  SALE— STOCKS  BY 

J.  P.  Wintringhnm,  3G  Pine  St.,  N. 

Note  Telephone  Call  "232  John." 


ShB.  BANKS. 

10  Commercial. 

80  Continental. 
5  Corn  Exchange. 
100  Madison  Square. 

60  Manhattan. 

10  Ninet'th  Ward. 

»6  Paciflc. 

26  Produce  Exchange. 
7  St.  Nicholas. 


Shs.  BANKS. 

26  Seventh  Ward. 

25  Shoe  &  Leather. 

15  Third 

Sh'>.        GAS  CO. 
100  Consolidated. 

50  Uoui table. 
5,000  Municipal  bonds.  7s. 
100  Mutual. 

Bkooklyn. 
100  Brooklyn. 


JOSEPH    GILLOTT'S 

STEEL    I»E]VfS. 

Bold  »r  all  dealers  throcghodt  thk 

WORLD. 

Uold  Medal  Paris  Exposition— 1878. 


REOROANIZATIOIV 


Philadelphia  &  Reading 

RAILKOAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  ReadlQj?  Railroad  Company  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgaKe 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  resp  set- 
ire  banking  houses  and  at  tbe  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  ae- 
positing  the  same,  will  receive  from  JJrexel  &  Co.  a 
certificate  entitling  him  to  four  per  cent  interest  foj. 
three  yearB,or  until  reorganization  if  sooner  effected, 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  ^1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  Convtrtible  Adjustment  Scrip* 
holders. 

Pair— 10  per  cent  cash  assessment. 
Jtecetve—^lOO  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Ftves  Consols,  \st  Series— 
prtV— 10  per  cent  assessment. 
Jteceive—liao   J'referred   Stock  for  assessment, 
$1,000  f  with  such  addition  as  equals  the  matured 
coupons    at    reorganisation)    of    CoDSOlldated 
Stock. 
Fives  Consols,  2d  Series- 
Pay— \5  per  cent  assessment. 
Receive— ^150  Preferred  Stock  for  assessment. 

I  with  additional  Common 

$250  consolidated   Stock,  I  and  Consolidated  Stock  in 

$750  Common  Stock,  l  same  proportions  equal  to 

Imaturod  coupons. 

Convertible  7s  and  Debetitures  of  Bailroadand  Coal 

<t  iron  Co. 

Pajf-^15  per  cent  assessment, 
J?ec«ir«— $150  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
AU  unsecured  cUudis  when  proven  (  thether  funded 
or  floaWig)  get  the  same  recognition  as  Debenture 
Bunds. 
7he  Old  Preferred  and  Common  Stock- 
Pay— tlO  per  share. 

Jfeci-iw— 810  Preferred  Stock  for  assessment  and 
$50  Common  Stack  per  share. 
Deferred  Incomt  Ikmds— 
Pay  -2H  per  cent  assessment, 
itecfjt'f— $25  Preferred  Stock  for  assessment  and 
for  each  $1,000  bund  1200  Common  Stock. 
Oertiflcates  of  Ueposit  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  Ulan  tbe  aiiuual  fixed  charges  are  re- 
duced to  ?6.9.1,flh7,  being  $954,ttl7  less  than  the  re- 
ported net  earnings  of  1885  ($7,926,303),  and  secure 
to  the  holders  of  the  Income  Stock  an  annual  advan- 
tage of  $1,550.57«.  to  the  holders  of  the  Consolidated 
Stock  of  81,987,403,  and  to  the  holders  of  Common 
Stock  of  ?1.87y,9'.*9,  and  the  reported  average  net 
earnings  of  tbe  hist  Ave  years  ($9,036,339)  wduldpuy  a 
dividend  of  five  percent  nn  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  $333,4-s0  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
pen.ses  and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments. 

In  case  reorganiziition  can  be  effected  without.fore- 

closure,  under  the  present  charter.  Income  Bonds 

may  be  substituted  fur  the  proposed  Issues  of  new 

stock. 

By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    GARRETT,  Chairman. 

QFFICE  OF   THE  PENNSYLVANIA 

RAILKOAD  COMPANY. 

Philadki.puia,  May  13,  1886. 
At  a  meeting  of  the  Board  of  Directors,  held  this 
day,  the  following  resolution  was  adopted: 

Resolved,  That  for  the  purpose  of  providing  the 
necessary  capital  for  construction  and  equipment 
expenditures  during  the  year  1866  on  the  main  and 
leased  lines  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  lines,  the  cost 
of  which  Is  estimated  as  follows : 
Construction  work.  Pennsylvania  Rail- 
road, branches  and  leased  lines. $600,0(X)  00 

Real     estate.    Pennsylvania    Railroad, 

branches  and  leased  lines 4(K),000  00 

Locomotive  engines,   passenger  equip- 
ment. &c 800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  in  operation 700,000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,500,000  00 


Ifiuawcial. 


Aggregate $4,000,000  00 

the  privilege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par,  between  tne  fifteenth 
and  thirtieth  days  of  June,  1886,  for  four  percent 
of  their  respective  holdings  as  they  stand  registered 
on  Wednesday,  May  12th  Instant.  Shareholders  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  privilege  of  subscribing  may  be  sold 
by  any  shareholder,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas- 
urer. 

Payments  will  be  required  prior  to  July  1st,  1886, 
for  which  receipts  will  be  given,  bearing  interest  at 
the  rate  of  four  per  cent  per  annum  from  the  date 
of  payment  until  November  1st,  18«6.  at  which  time 
said  receipts  will  cease  to  bear  interest.  On  and 
after  November  Ist.  1886.  certificates  of  new  stock 
will  be  delivered  upon  surrender  of  the  receipts. 

JOHN  D.  TAYLOR,  Treasurer. 


To  the  Stockholders  of  the  Texas  & 
Paciflc  Railway  Company  : 

At  a  meeting  of  the  Stockholders  of  THE  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  held  May  l8th, 
the  expression  of  the  meeting  was  that  the  reorgan- 
ization plan  now  promulgated  is  an  unnecessary  sac- 
rifice of  your  property.  A  committee  of  three  was 
appointed  to  jirotect  your  interests. 

We  find  that  it  is  inconsistent  with  the  true  inter- 
ests of  al!  bond  and  stockholders  to  have  any  plan 
of  reorganization  formulated  until  the  true  present 
possibilities  of  the  property  are  shown.  This  has 
been  impractic:ible  during  the  short  term  of  the  re- 
ceivership. We  deem  it  absolutely  necessary  to 
engage  counsel  at  once,  and  so  have  decided  to  issue 
the  following  petition 

IT  IS  IMPERATIVE  at  such  times  as  these  thai 
every  holder  should  come  forward  Individually  to 
protect  his  interest.  The  trifling  amount  will  recom- 
mend the  petition  to  every  stockholder. 

We,  the  undersigned,  Stockholders  In  THE  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  hereby  agree 
to  contribute  an  amount  not  to  exceed  fifteen  cents 
a  share,  as  against  the  shares  set  opposite  our  res- 
pective names,  ta ward  defraying  the  expenses  In- 
curred in  protecting  our  interests  as  stockholders 
and  further  agree  to  pay  FIVE  CENTS  a  share  as 
the  first  instalment  on  account  of  the  above  imme- 
diately, subject  to  the  order  of  the  committee  ap 
pointed  May  18, 1886. 

The  petition  Is  In  the  hands  of  the  Chairman  of  the 
Committee,  M.  Burr,  Jr.,  58  New  Street,  where  par- 
ties desirous  of  protecting  themselves  can  sign  the 
same. 


M.  BURR,  Ju.,  Chairman. 
P.  J.  GOODHART, 
JOHN  BLOODGOOD. 

Cammlttee. 


THE   COmiftlTTEE    FOR    THE    RE- 
ORGANIZATION OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

beg  to  announce  that  over  fifteen  millions  of  bonds 
have  been  deposited,  and  hereby  givenitice  that  the 
time  within  which  the  bondholders  and  stockholders 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  may  become  parties  to  the  reorganization 
agreement  of  Feb.  15,  1886,  has  been  extended  to 
J  UNB  15.  After  that  date  securities  will  only  be  re- 
ceived upon  terms  to  be  fixed  and  announced  by  the 
committee. 
By  order  of  the  committee. 

A.  MARCUS,  Secretary. 


THE     LYONS     &,     CA19IPBEL.L. 
RANCH   &   CATTLE  CO. 

First  Mortgage  8  Per  Cent  Gold  Bonds 

DUE  1915, 
IXTEUK8T  Payable  Januakv  and  July. 
This  Company,  located  in  New  Mexico,  possesses 
0,000  acres  of  land  in  fee,  with  grazioK  and  water 
rights  of  l,500,00u  of  iulditional  aures.  24,000  head  of 
high  grade  catiJe.  300  head  of  horses,  and  a  complete 
and  extensive  general  equipment. 

FARMERS'  LOAN  &  TRUST  CO..  Trustees. 


Fifth   Avenue 
HQTEL, 

IVIadison  Square,     NEIV  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  In  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  A  CO. 

John  G.  Mooke.   W.  K.  Kitchen.    G.  B.  Schlbt  . 

Moore  &   Schley, 

BANKERS    AND   BROKERS. 
26    RROAD    STREET,    NEW    IfORK. 

BuANCH  Offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.EVANS  A.C^>..  Boston. 
114  So.  3d  St.,  Phlla.  E.  L.  BuewstkuA  Co..  Chicago. 
1419  F  St.,  Wash'a.    liiTUHAUD&  Fahmeu,  Hartrd. 
Private  \Vire  Connections. 
Buy  and  sell  Stocks.  Bonds  and  Miscellaneous  Se- 
curities on   New  York  ICxchanges.  also  Grain  and 
Provisions  on  Oliicago  Board  of  Trade. 

Spencer    Trask  Si  Co., 
Bankers, 

Nos.  10  ^SD  18  Broad  Street, 
IrMnsact  a  tfeneral  Banking  Businest 


Branch  Offioeb: 

rjonneetea  by  Private  Wiru. 

Puiladelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoff%,  N.  Y..  Grand  Union  Hotel. 
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1357,184,832  this  year,  against  |»41 ,399,574  a  year  ago,  or  an 
increase  of  4-7  per  cent. 
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CLEARING  HOUSE  RETURNS. 
Concurrent  with  a  further  reduction  in  the  volume  of  spec- 
ulative transactions  on  the  New  York  Stock  Exchange  during 
the  week  ended  May  23,  there  has  been  a  decrease  of  about 
$21,000,000  in  the  exchanges  at  that  city.  In  the  balance  of 
the  country,  however,  an  increase  is  recorded,  so  that  in  the 
aggregate  for  all  the  clearing  houses  the  falling  off  from  May 
15  reaches  only  $14,345,488.  A  feature  in  the  week's  specula- 
tion at  New  York  was  the  decline  in  the  price  of  petroleum, 
under  the  influence  of  news  that  a  number  of  welU  in  the 
Washington  field  were  flowing  more  freely.  This  led  to 
much  heavier  operations  on  the  Consolidated  Exchange.  The 
effect  of  the  decreasing  movement  of  cotton  is  seen  in  the 
loss  in  exchanges  at  such  cities  as  New  Orleans  and  Memphis 
particularly  at  the  former. 

In  comparison  with  a  year  ago  there  are  only  three  points 
at  which  any  decline  is  exhibited,  while  at  many  others  the 
gains  are  quite  decided.  As  for  instance,  Omaha  53  per  cent, 
Kansas  City  41-6,  St.  Joseph  33-4,  Columbus  33'5,  Boston  295 
and  Portland  27 -4  per  cent.  This  latter  city,  as  also  Peoria, 
which  now  records  an  increase  of  24"9  per  cent,  has  of  late 
usually  ranked  among  those  showing  losses. 

On  the  New  York  Stock  Exchange  the  dealings  in  shares  for 
the  week  cover  a  market  value  of  |73,570,0OO  against  $81,891,000 
for  the  previous  week,  which  contrasts  with  $65,039,000  for 
tlie  corresponding  period  in  1885.  Following  our  usual  plan 
of  deducting  double  these  values  from  the  total  exchangee  to 
arrive  at  clearings  having  other  origin,  the  result  reached  is 


Total  Western., 
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Galveston* 
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■  Not  Included  In  total. 

We  have  received  by  telegraph  this  evening  the  returns  of 
exchanges  for  the  five  days,  and  they  make  a  very  favorable 
comparison  with  the  corresponding  period  of  a  year  ago. 
New  York  exhibits  a  gain  over  last  week  of  nearly  $75,000,000, 
but  the  aggregate  for  the  other  cities  shows  a  small  decline 
The  result  of  the  contrast  with  1835  is  an  increase  at  New 
York  of  43-5  per  cent,  in  the  whole  country  85-4  per  cent, 
while  outside  of  New  York  the  exoees  is  19*9  per  cent. 
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THE  UN  AN  CI AL  SITUATION. 

There  has  been  some  evidence  this  week  of  an  improving 
tendency  in  the  money  market.  So  far  as  call  loans  at  the 
Stock  Exchange  are  concerned,  they  have  been  in  much 
more  active  request,  because  of  the  increased  speculation 
in  progress  ;  consequently  many  of  the  daily  borrowers 
have  been  compelled  to  seek  accommodation  elsewhere, 
while  the  average  of  loans  at  the  Exchange  has  advanced 
to  2f  per  cent,  compared  with  If  per  cent  last  week, 
and  renewals  to  2^  per  cent ;  this  also  explains  the 
firm  rate  on  call  at  3  per  cent,  which  during  the  week 
has  ruled  at  the  banks.  Oae  feature  has  been  an  effort 
by  some  of  the  leading  stock  houses  to  borrow  on  long 
time  offering  from  4  to  41  per  cent  for  six  months,  with 
the  privilege  of  renewal  in  November  at  the  rate  then 
rulin"'  for  that  class  of  loans.  Tais  is  a  clear  indication 
of  the  new  confidence  felt  in  the  present  situation,  and  ia 
the  prospective  revival  of  trade  and  speculation  the  com- 
ing fall.     There  is  no  change  in  commercial  paper. 

A  special  cable  from  L3ndoa    to   us  as  we  write  states 
that  the  loss   of  bullion   by  the  Bank  of  England  during 
the  past  week,  which  is  reported  at   £201,000,  represents 
the  very   considerable   shipment   of  £348,000   to   South 
America,  and  the  receipt  of  £147,000  from  the  interior  of 
Great   Britain.      Notwithstanding  this   large  export,  we 
also  learn  by  cable  that  discounts  in  the  open  market  are 
easy   at    If  per   cent  for   sixty   day    to   three    months 
bills.     It   likewise   appears  that  as  yet  there  has  been  no 
movement  of  gold  from  the  Bank   of  France,  but,  on  the 
contrary,  that    Bank  has  thus  far  not  only  held  on  to  all 
it  has  gained  of  late,  but   has   added   3,375,000  francs  to 
its    stock     of      gold     this    week.     We    note    nothing 
new   of   any  great  importance  about   silver   except   the 
discussions  just  now  in  progress  all  over  the  world,  show- 
ing how  earnestly  and  deeply  commercial  nations  are  begin- 
ning to  think  and  feel  on  this  subject.     A  cable  dispatch 
reports  a  meeting  in  India  of  the  India  Silver  Association 
on   May  26th  (the   Governor-General  being  present),  at 
which  Sir  Auckland  Colvin  (to  whose  Budget  address  we 
referred   two   weeks    since),    declared  in  an  address  be- 
fore the  association  that  the  future  of  India  depended  upon 
England's  adoption  of  bimetallism.     It  seems  also  that  Mr. 
Gifien,  of  the  Board  of  Trade,  London,  stirred  up  quite  an 
animated  debate  by  the  paper  he  read  before  the  Institute 
of  Bankers  on  the  19th  instant  in  favor  of  monometallism, 
his  opinions  by  no  means  meeting  the  views  of  the  ma 
jority  of  those  present.     We  do  not  propose  at  this  time  to 
reply  to  his  arguments,  as  there  was  nothing  at  all  new  in 
his  paper,  it  being  simply  the  argument  of  a  theorist,  who 
never   descend  to  tackle  the  burning  practical  questions 
which    the    decline   in    silver   is   making  so    prominent. 
To  be  sure  he  consoles  himself  by  saying   that  there  is 
going  to  be  no   more   decline  ;    but   the   same   class  of 
writers  have  been  making  that  prediction  for  fifteen  years 
or  more,  and  yet  against  their  theories  and  against  their 
facts  and  against  their  prophecies    the  decline  has  been 
going  on  constantly  and  persistently.     And  just  so  it  will 
be  in  the  future,  of  course  with  reactions  as  in  the  past, 
but  with  each  tumble  a  lower  deep  must  be  reached,  until 
the  nations  of  Europe   determine   to   drop  their  theories 
and  take  hold  of  this  question  in  a  practical  way. 

The  easy  money  market  in  London,  referred  to  above 
caused  on  Tuesday  an  advance  here  in  the  rate  for  long  ster- 
ling, bankers  selecting  this  class  of  bills  instead  of  bidding 
for  short  sterling.  The  supply  however  continued  lim. 
ited,  but  the  business  was  dull  and  consequently  there  was 
no  urgency  in  the  demand.  On  Thursday,  partly  because 
of  this  light  business,  one  of  the  leading  drawers  unexpect 


edly  reduced  his  rate  bath  for  long  and  short  sterling,  but 
no  change  was  made  in  the  rates   for   actual  traasaitions. 
Yesterday,  however,  the  rates  were  again  advanced  and  more 
gjld  was  taken  for  export.  Daring  the  week  the  operations 
of  the  arbitrage  houses  have  on  the  whole  been  against  us, 
although  there  were  indications  on  Tiiursday  of  a  renewal 
of  pu'-chasea  of  stocks  for  B  iropsan  acjsiat,  in  lulled  by 
the  improvement  of  pro3p3ct3  aal  of  businsss  here.     Tais 
situation  of  the  exchange  market  seems  hardly  to   justify 
any  large   expjrt  of  gold  and  yet  the  withdrasvals  during 
the  week  for  export  to  London   hive  b^en  $2,048,161  88. 
Tae  truth  is,  the  stock  of  ballion  in  the  Biak  of  Eigland 
is  now  mirvelously  low  and  especially  for  this  time  of  the 
year,  being  reported  in  Tours  lay's  statement  £19,691,419; 
a  year  ago   it   was   over   7    million  pounds  sterling  more. 
Under  these  circumstances  the  B  ink's  supply  of  bullion  must 
be  replenished  in  some  way,  and  at  the  moment  the  cheapest 
way  is  from  Am9rica.     Still,  as  we  are  sanding  out  more 
produce  now  and  imports  have  declined,  and   furthermore 
as  railroad  earnings  and  business   prospects  are  improving 
80    that    the    flow    of    securities    is    likely   to   turn    in 
our    favor    soon    instead   of     being    against    us    as    it 
has  been  of  late  weeks,  it  looks  as  if  the  drain  of  gold  from 
this  side  could  not  last  very  much  longer.     Altogether, 
however,  the  total  exports  do  not   as  yet,  evan   including 
this  week's  shipments,  amount  to  quite  26  million  dollars 
net.     The  foreign  trade  movement  for  April  reported  this 
week  by  Mr.  S  ritzier  of  the  Bureau  of  Statistics  indicates 
a  better  state  of  trade   than   in   March,  the  adverse  mer- 
chandise balance   being   only  $3,348,000.     The  monthly 
figures  for  the   first   four  months  of  the  last  three  yeari 
have  been  as  follows — OOO's  are  omitted. 

FOREIGN  TIIADE    MOVEMENT  OV  THE  UNITED    STATES— (OOO.l  omitted.) 
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*  Excess  of  imports.  f  Excess  of  exports. 

According  to  the  foregoing,  the  totals  for  the  four 
months  this  year,  including  specie,  show  a  balance  in  our 
favor  of  $19,187,000.  Since  May  began  we  have,  how 
ever,  sent  out,  including  this  week,  about  6  miUion  dollars 
gold  additional. 

Our  agricultural  products  are  just  at  present  pissing 
through  a  critical  period.  Either  rain,  drought  or  insects 
seem  to  have  been  the  complaint  from  the  various  sections 
during  the  week.  From  the  West  and  Northwest  chinch 
bugs,  grasshoppers  and  drought  in  the  winter  wheat  belt 
have  been  reported  ;  later,  good  rains  have  visited  those 
same  regions,  and  have  we  suppose  restored  the  situation 
to  one  full  of  promise  again.  Corn  has  by  this  time 
been  everywhere  sown  and  very  soon  the  plant  will  be 
in  shape  to  begin  cultivation,  and  its  progress  thereafter 
will  be  closely  watched.  The  harvest  of  winter  wheat 
is  expected  to  commence  south  of  the  Ohio  by  the  end  of 
next  week.  In  the  Southern  States  cotton  has  not  done 
as  well  up  to  this  time  as  last  year.  It  is  the  only  crop  about 


Mat  CO,  1886.1 


THE   CHRONICLE. 


«47 


which  there  is  any  reasonable  anxiety  at  present ;  the  plant 
throughout  a  large  section  is  backward, having  been  delayed 
by  cold  weather  or  by  high  rivers  or  rains  or  drought,  and 
in  parts  of  Texas  the  drought  just  now  is  severe, 
though  as  yet  more  especially  harmful  to  corn.  Still, 
a  little  good  and  seasonable  weather  would  speedily  change 
the  outlook  even  of  the  cotton  plant.  Of  course  it  is  doing 
well  in  a  considerable  section  ;  but  last  year  at  this  time 
almost  all  the  South  gave  a  good  report  of  itself. 

Railroad  earnings — that  is,  those  reported  by  weeks — 
are  coming  in  a  little  better  than  for  the  earlier  weeks  of 
the  month.  The  Milwaukee  &  St.  Paul,  the  St.  Taul  & 
Omaha  and  the  Chicago  &  Alton  have  each  only  anomina' 
decrease  for  the  third  week  of  May,  while  the  Chicago  & 
Northwest  has  an  increase.  The  Cincinnati  Indianapolis 
St.  Louis  &  Chicago  also  has  a  small  increase,  while  the 
Wabasb,  which  latterly  has  been  doing  welt,  has  a  larger 
increase  than  before.  Roads  like  the  St.  Paul  &  Dulutb 
and  the  Oregon  Navigation  of  course  continue  their  ex. 
ceptional  gains.  Earnings  last  year  in  May,  to  be  sure, 
were  not  particularly  good,  so  that  we  are  not  comparing 
with  heavy  totals,  but  this  was  as  true  of  the  third  week 
of  the  month  as  of  the  first  and  second  weeks,  and  it  is 
this  fact  that  gives  the  improved  results  for  that  week 
special  significance.  Even  Southern  roads  are  doing 
much  better.  The  Norfolk  &  Western  makes  a 
good  report,  but  we  have  in  mind  more  particularly  the 
roads  running  to  New  Orleans,  like  the  Louisville  &  Nash- 
ville, the  Cincinnati  Southern  and  the  Southern  line  of  the 
Illinois  Central.  These  lines  received  very  large  benefits 
a  year  ago  from  the  New  Orleans  Exposition,  which  bene- 
fits are  entirely  absent  this  year,  and  as  a  consequence  the 
comparison  of  earnings  has  been  against  the  present  year. 
Few  persons  have  any  idea  what  an  important  influence 
this  Exposition  was  with  the  Southern  lines  in  1885,  and 
how  largely  passenger  earnings  were  increased  thereby. 
It  is  that  circumstance  exclusively  which  accounts  for  the 
decrease  of  over  half  a  million  dollars  in  the 
receipts  of  the  Louisville  &  Nashville  since  the 
Ist  of  January,  the  freight  earnings  having 
slightly  increased,  as  we  showed  in  our  investment 
column  last  week.  It  should  be  remembered,  too,  that 
the  Exposition  did  not  close  last  year  till  the  1st  of  June, 
and  even  after  that  it  was  a  favoring  influence  for  a  time 
on  passengers  returning  home. 

Just  at  the  moment  there  is  another  important  circum- 
stance to  bear  in  mind  with  reference  to  Southern  roads. 
They  will  all  be  more  or  less  affected  by  the  change  of 
gauge,  to  which  we  allude  in  a  special  article  on  another 
page.  It  is  not  the  mere  interruption  to  business  caused 
by  changing  the  track  on  Monday  and  Tuesday  next,  that 
is  of  most  importance,  but  rather  the  embarrassment  oc- 
casioned,by  the  arrangements  before  and  after  that  event 
for  preparing  rolling  stock,  etc.,  to  suit  the  change.  How 
that  works  will  be  apparent  on  a  moment's  thought. 
Thus  take  the  case  of  the  Louisville  &  Nashville.  This 
road  during  the  last  two  weeks  has  been  gradually  with, 
drawing  its  motive  power  and  equipment  from  the  road 
into  the  yards  and  shops,  and  adjustmg  the  same  to  the 
new  conditions.  As  a  consequence,  it  has  had  to  carry 
on  its  operations  under  great  disadvantages,  its  facilities 
for  taking  care  of  business  being  practically  reduced  one- 
half.  And  the  same  will  be  the  case  for  at  least  two 
weeks  to  come,  for,  after  the  change,  the  remaining  half  of 
the  rolling  stock  will  be  unavailable  till  it,  too,  has  been 
altered,  which  will  hardly  be  before  the  15th  of  June. 
And  the  difficulty  is  increased  by  the  fact  that  all  other 
Southern  roads  with  which  the  Louisville  &  Nashville 
connects,    are  in  the  same    predicament.     In    interpret- 


ing the  earnings  of  these  roadu,  in  the  pre^ot  aoil  rabM- 
quent  weeks,  allowance  should  therefore  be  male  for  tbU 
drawback. 

As  regards  tmnk  line  earnings,  all  the  reporU  ree«ived 
continue  of  a  favorable  tenor.  The  Cirand  Tmnk  in  iU 
weekly  statements  shows  about  the  same  ratio  of  gain  u 
before.  The  Cleveland  Colnmbus  Cincionali  k  InHMa- 
apolis  has  this  week  sent  in  its  return  for  March,  and  it  ii 
of  similar  character  to  the  exhibits  by  the  other  Vander- 
bilt  lines  referred  to  last  week.  Uross  for  the  month 
increased  $24,000,  and  net  were  nearly  doubled,  haviog 
gone  up  from  $59,399  last  year,  to  $103,494  the  present 
year;  for  the  quarter  net  are  $25.3,375  in  1886,  againtt' 
only  $155,035  in  1885,  and  the  result  is  that  whereas  last 
year  there  was  a  deficitof  $3G,129  below  the  charges,  thia 
year  there  is  a  surplus  of  $47,880.  Finally,  and  moat 
important  of  all,  we  have  the  Pennsylvania  state* 
ment  for  April.  This,  though  not  quite  as  good  as 
the  exhibits  for  the  months  preceding,  is  yet  all  things 
considering  very  satisfactory.  On  the  Eastern  lines,  there 
is  a  gain  of  $157,727  in  the  gross  and  $47,916  in  the  net, 
while  the  Western  lines  show  a  surplus  above  all  liabilities 
for  the  month  of  $71,110,  against  a  deficit  last  year  of 
$45,895 — a  difference  in  favor  of  the  present  year  of 
$117,005,  which  when  added  to  the  $47,916  gain  in  net 
on  the  Eastern  lines  make  a  total  gain  on  the  entire 
system  of  $1G4, 921.  For  the  four  months  to  the  end  of 
April  there  has  been  the  large  gain  or  $590,669  on  the 
Eastern  system,  and  $190,777  on  the  Western  system,  or 
$781,446  together.  The  following  shows  the  figures  for 
April  and  the  four  months,  for  six  years.  
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Northern  Pacific  also  makes  a  good  showing  for  the 
month  of  April.  We  have  already  reported  the  increase 
in  the  gross,  and  now  find  that  this  increase  was  accom- 
panied by  only  about  $30,000  increase  in  expenses,  so  that 
the  net  are  $85,161  greater  than  a  year  ago.  Charges 
have  in  the  meantime  also  increased,  but  nevertheless  the 
deficit  in  meeting  the  same  is  only  $31,800  this  year, 
against  $89,967  in  April,  1885.  Subjoined  will  be  found 
the  details  for  April,  as  well  as  for  the  ten  months  of  the 
company's  fiscal  year  ended  with  April 
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In  brie^  the  result  for  the  ten  months  is  a  gain  of 
$348,898  in  gross  earnings,  and  $470,240  in  the  net.  A«» 
however,  fixed  charges  this  year  were  $525,068  greater 
than  in  1884-5,  the  deficit  is  $54,828  heavier  than  in  that 
year,  or  $223,382.  The  two  months  of  the  fiscal  year  yet 
to  come— May  and  June— are  among  the  best  of  the 

twelve. 

The  foUowing  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipmenU  of 
gold  and  currency  by^theJNew  York  banks. 
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We4k  ending  May  aS,  1886. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  lost  $1,500,000  through  the  operations  of  the  Sub- 
Treasury,  and  $2,000,000  more  by  exports  of  gold,  only  a 
small  part,  however,  of  which  latter  will  count  in  this 
week's  bank  statement.  Adding  these  items  to  the  above, 
we  have  the  following,  which  should  indicate  the  total  loss 
to  the  New  York  Clearing  House  banks  of  gold  and 
currency  for  the  week  covered  by  the  bank  statement  to  be 
issued  to-day.  It  is  always  to  be  remembered,  however, 
that  the  bank  statement  is  a  statement  of  averages  for  the 
week,  whereas  the  figures  below  should  reflect  the  condi' 
tion  of  the  banks  at  the  close  of  business  yesterday  (Friday). 


Week  ending  May  28, 1886. 


Into  Bankt. 


Bonka*  Interior  Movement,  as  above 
Sttb'Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders.  ...1    16,711,000 


11,711,000 
5,000,000 


Out  Of  Banks. 


1333,000 
8,600,000 


18.858,000 


Net  Change  in 
Bank  Holditigs. 


Gain..  11,358,000 
Loss. .  3,600,000 


Loss.  .ta,142.000 


The  Bank  of  England  reports  a  loss  of  £201,000  bullion 
for  the  week.  This  represents  £348,000  net  sent  abroad 
and  £147,000  drawn  from  the  interior.  The  Bank  of 
France  shows  a  gain  of  3,375,000  francs  gold  and  of 
2,100,000  francs  silver,  and  the  Bank  of  Germany,  since 
the  last  report,  has  increased  9,720,000  marks.  The 
following  indicates  the  amount  of  bullion  in  the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


Bank  of  England  ... 

Bank  of  France 

Bank  of  Qermany . . . 


May  27, 1886. 


Oold. 


Silver. 


19,691.419 

55,682.087j45.281,153 

18.619,77oll6,639,230 


42,836,970 
16,741,4.i0 

Total  tUa  week 94,193,276'61,970,383  84,186,958  59,628,426 

Total  previous  week  ....  94,001,166  61,257,480   S3..t78.324  59.293,723 


May  28,  1885. 


Oold. 


St 

26,841,880 

43,617,528 

13,697,550 


Silver. 


The  Assay  Office  paid  $175,332  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dutie*. 

Ooruntling  of— 

DaU. 

Oold. 

v.s. 

Bold 

Silver  Oer- 

Nottt. 

Oertiflc's. 

lifleatei. 

May  21. 

1341,100  04 

$1,000 

$267,000 

$33,000 

$39,000 

"    22. 

244,465  Gl 

2,500 

1S8,000 

13.000 

40,000 

"    24. 

442,020  53 

1,500 

360,0C0 

17,000 

62,000 

"    25. 

762,693  48 

3,000 

622,000 

18,000 

107,000 

"    26. 

374,761  26 

1,000 

250,000 

74,000 

49,000 

"    27. 

371,672  51 

3,000 

273,000 

48,000 

45,000 

Total. 

82,526,718  43 

$12,000 

$1,960,000 

*203,000 

$345,000 

Inch 

ided  in  the  a 

bove  pay 

ments  we 

re  $8,000 

in  silver 

coin,  c 

tiiefly  standar 

d  dollars 

RAILROAD    LEASES   AND    THE   SUPREME 
COURT   DECISION. 

Quite  an  unnecessary  excitement  has  been  fomented  in 
railroad  circles  this  week  over  the  decision  of  the  United 
States  Supreme  Court  in  the  case  of  St.  Louis  Alton  & 
Terre  Haute  Railroad.  That  company  which  was  formed 
under  the  laws  of  Illinois,  leased  itself  in  1867  to  the 
Indianapolis  &  St.  Louis  Railway  Company  formed  under 
the  laws  of  Indiana,  for  ninety-nine  years,  the  lease  pro- 
viding for  the  absolute  control  of  the  Terre  Haute  Com 
pany  by  the  Indianapolis  Company  and  for  the  payment 
of  a  certain  rental  by  the  latter  to  the  former.  This  lease 
as  is  well  known  was  guaranteed  both  as  to  payment  of 
rent  and  performance  of  obligations  by  several  other  rail 
road  organizations,  among  them  the  Pittsburg  Fort 
"Wayne  &  Chicago   and  indirectly  (through  a  lease  of  the 


latter  company)  by  the  Pennsylvania  Company.  Now 
the  court  comes  in  and  puts  an  end  to  all  these  arrange  - 
ments  by  holding  that  the  lease  is  null  and  void  because 
the  Indiana  Company  had  no  authority  to  make  it. 

But  the  excitement  which  has  been  stirred  up,  was  not 
directed  mainly  to  the  effect  of  the  decision  on  this  lease 
which  was  in  litigation,  but  to  the  principle  which  under- 
lies the  decision,  and  the  eSect  of  it  on  all  leases  of  one 
railroad  to  another  ;  it  being  hastily  assumed  that  no  com  - 
pany  had  any  better  authority  to  enter  into  such  an  agree- 
ment than  the  companies  involved  in  this  litigation,  and 
that  the  principle  which  controlled  in  that  case  was  new 
and  startling.  We  should  add  in  passing — a  point  that 
seems  to  have  been  overlooked — that  the  Supreme  Court 
has,  on  the  application  of  the  complainant  company, 
granted  permission  for  a  re-argument  of  the  case.  That 
is  an  unusual  proceeding  except  when  a  decision  covers  an 
important  public  question,  and  even  then  it  is  very  seldom 
done,  and  seems  to  indicate  quite  clearly  that  some  doubt 
as  to  the  correctness  of  the  determination  the  court  has 
arrived  at  has  since  been  felt  by  the  majority  of  the 
judges.  So  even  in  that  view,  if  there  was  no  better  ground 
for  confidence,  it  would  hardly  be  wortti  while  for  any  one 
to  become  very  solicitous  as  to  the  efEect  of  a  decision, 
when  perhaps  the  presumption  at  the  moment  is  that  it 
will  be  wholly  changed. 

As  to  the  correctness  of  the  main  principle  discussed  by 
the  court  there  cau  be  no  two  opinions.  Beyond  a  doubt, 
if  the  primary  parties  to  the  lease,  the  lessor  and  the 
lessee  company,  had  no  authority  to  execute  the  Terre 
Haute  lease,  it  is  void.  Furthermore,  that  authority  must 
be  clearly  expressed  or  plainly  implied,  for  a  corporation 
is  a  creature  of  the  statute  and  has  no  powers  other  than 
those  delegated  to  it  by  the  legislature.  These  general 
doctrines  have,  we  think,  always  prevailed  in  this  Coun- 
try.  It  should,  however,  be  remembered,  that  what  is 
fairly  implied  is  as  much  granted  as  what  is  distinctly  ex- 
pressed ;  but  with  that  explanation,  the  charter  and  the 
general  laws  which  are  from  time  to  time  made  a  part  of 
it  art  the  measure  of  its  powers.  At  the  same  time  we 
cannot  think  there  is  any  ground  for  believing  that  among 
its  implied  powers,  a  railroa  d  company  has  the  right  to 
make  a  contract  giving  up  to  another  railroad  the 
entire  control  of  its  affairs.  The  legislature  in 
granting  such  a  charter  delegates  to  the  stockholders 
and  to  their  successors  and  to  the  officers  they  elect  the 
authority  to  build,  manage  and  run  a  railroad;  to  hold 
that  such  a  grant  also  delegates  the  power  by  implication 
that  the  officers  and  stockholders  may  renounce  all 
authority  and  control  and  absolutely  bind  themselves  for 
ninety-nine  years  not  to  exercise  these  powers  and  not  to 
interfere  in  any  particular  with  the  management,  but  to 
confer  upon  others  they  themselves  name  all  control  over 
the  corporation,  is  too  extreme  and  violent  a  supposition  to 
stand  for  a  moment.  Consequently  we  see  no  escape  from 
the  general  principle  laid  down  in  this  decision — and  in 
that  particular  do  not  believe  there  will  be  any  reversa 
on  re-argument — "  that  unless  specially  authorized  by  its 
"  charter  or  aided  by  some  other  legislative  action,  a  raU- 
"  road  company  cannot  by  lease  or  any  other  contract  turn 
"  over  to  another  company  for  a  long  period  of  time  its 
"road  and  all  its  appurtenances,  the  use  of  its  franchises 
"  and  the  exercise  of  its  powers." 

Yet  while  accepting  that  principle  as  the  law  of  the 
land,  there  seems  to  be  no  reason  why  the  bondhold- 
ers of  other  leased  roads  should  be  disturbed  in  any 
degree  on  that  account,  for  it  has  not  been  the  custom 
of  roads  to  enter  into  these  contracts  without  direct 
authority.      There    are    general  statutes  in    almost  all 
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the  leading  States  covering  the  aubject.  The  court  in 
this  Terre  Haute  case  quotes  the  Illinois  law  which 
is  very  explicit  and  holds  that  it  fully  authorizes  Illinois 
railroad  companies  to  become  lessees  or  lessors,  and  as  the 
Terre  Haute  Railroad  was  an  Illinois  corporation  that  that 
company  was  authorized  to  enter  into  the  lease  in  question. 
And  just  here  we  think  it  possible  will  be  found  the  first 
weakness  in  the  decision;  for  granting  that  the  lessor  had 
the  right  to  part  with  the  control,  it  is  a  very  different  ques- 
tion whether  the  lessee  (an  Indiana  corporation)  could  not 
have  the  power  to  operate  it  and  accept  the  rental  provision 
even  without  any  special  and  expressed  authority.  Passing 
that  however,  there  is  another  portion  of  the  opinion  of 
the  court  which  seems  by  no  means  ccnvincing;  we  refer 
to  its  remarks  with  regard  to,  and  in  its  construction  of 
an  Indiana  statute  supposed  to  cover  the  same  subject. 
The  section  in  question  is  as  follows,  and  is  a  part  of  a 
general  law  passed  by  the  Indiana  legislature  in  1853. 

"  Section  3.  Any  railroad  company  heretofore  organized, 
or  which  may  hereafter  be  organized  under  the  general  or 
special  laws  of  this  State,  and  which  may  have  constructed  or 
commenced  the  construction  of  its  road,  so  as  to  meet  and 
connect  with  any  other  railroad  in  an  adjoining  State  at  the 
boundary  line  of  this  State,  shall  have  the  power  to  make 
such  contracts  and  agreements  with  any  such  road  constructed 
in  an  adjoining  State,  for  the  transportation  of  freight  and 
passengers,  or  for  the  use  of  its  said  road,  as  to  the  board  of 
directors  may  seem  proper."    (Rev.  Stats.  Ind.,  1881.) 

This  appears  to  us  to  have  been  intended  to  meet  such  a 
case  as  this  exactly.    The  Illinois  corporation  (The  Terre 
Haute  Company)  having  oilered  the  Indiana  corporation 
(The  Indianapolis  &  St.  Louis  Company)  a  lease,  this  Indi- 
ana law  comes  in  and  says  any  Indiana  Company    "  shall 
"  have  the  power  to  make  such  contracts  and  agreements 
"  with  any  such  road  constructed  in  an  adjoining  State  for 
"the  transportation  of  freight  and  passengers,  or /or  the  use  of 
"  its  saidroad,  as  to  the  board  of  directors  may  seem  proper." 
But  the  court,  instead  of  ruling  that  these  words  granted 
any  power  to  make  or  take  a  lease,  interpreted  the  former 
part  of  this  sentence  (that  is  the  portion  which  precedes 
the  word  "or")  as  absolutely  restricting  the  meaning  of 
the  latter  part  (that  is  the  words  which  follow  "  or"),  and 
therefore  made  the  latter  part  simply  a  repetition  of  the 
former ;  that  is,  the  court  construes  the  whole  section  as  grant- 
ing no  authority  to  make  contracts  beyond  those  which  relate 
to  the  "  transportation"  by  one  company  of  "  the  passen- 
gers and  freight"  of  another;   in  other   words,  no  force 
whatever  is  given  to  the  word  "  or,"  which  is  evidently  put 
there  by  the  law  maker  to  describe  another  and  further 
power,    and  a  broad    one    too,    for   the    legislature  only 
limits  its  extent  to  the  discretion  of  the  board  of  directors. 
Not  to  dwell  longer   on  this   special  Terre  Haute  lease, 
what  has   been   said   makes  it  we  think  sufficiently  plain 
that  the  general  note  of   alarm  which  has   been   sounded 
with  regard  to  the  wide  applicability  and  disturbing  effect 
of  the  decision  is  needless  and  sensational.     'Ihe  opinion 
of  the  court  lays  down  no  new  principle  at  all,  but  simply 
interprets  an  Indiana  statute.     We  must  however  notice 
one  claim  which  has  been  made  and  that  is  that  the  New 
York  Central   and  West  Shore  lease  is  void,  because  the 
Indiana  law  which  was  pronounced  insufficient  to  authorize 
or  support  a  lease  is  like  in  all  essential  respects  the  New 
York  law  covering   the   same   subject.     It  appears  hardly 
necessary  to  more  than  cite  the  New  York  statute  to  show 
how  unfounded  this   claim  is.     The  statute   has   only  one 
section  and  the  whole  of   it,  title  and  all,  is  as  follows,  and 
■will  be  found  in  the  laws  of  1839,  Chap.  218. 

An  act  acthorizino  railroad  corporations  to  oontbaot 
with  each  other. 
Sec.  1.  It  shall  be  lawful  hereafter  for  any  railroad  cor- 
poration to  contract  with  any  other  railroad  corporation  for 
the  use  of  their  respective  roads,  and  thereafter  to  use  the 
same  in  such  manner  as  may  be  prescribed  in  such  contract. 


But  nothing  in  thli*  act  contained  shall  authorize  the  road  of 

any  railroad  corporation  to  b«  UMd  by  any  other  railnMd 

11  in  a  manm>r  inoonslatent  with  the  provMoiuof 
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uiKK-i  >iii;ii  contract. 

will   be  noticed  in  what  we  have  Mid  and 


It  will  be  noticed  in  what  we  have  said  and  quoted 
above,  that  the  court  wai  governed  in  its  construction  of  the 
Indiana  statute  by  the  supposition  that  the  object  of  that 
statute  was  explained  and  restricted  in  the  section  itsel' 
and  was  therein  limited  by  its  expressed  words  to  contracts 
for  "  forwarding  passengers  and  freight ;"  and  hence  that 
the  ooart  was  prevented  from  giving  any  wider  meaning  to 
the  closing  words  of  the  section  which  we  have  put  in 
italics. 

It  is  only  necessary  to  add  that  there  is  nothing  in 
the  New  York  law  which  prescribes  the  kind  of  contract 
or  limits  the  "  use"  authorized,  except  such  use  '-  as  may 
"  be  prescribed  in  such  contract"  and  such  contracts  as 
may  not  be  <-  inconsistent  with  the  provisions  of  the 
"charter  of  the  corporation.'  Had  the  act  mentioned  in 
any  part  of  it  "  lease"  contracts,  it  might  have  been 
argued  that  the  Legislature's  intention  was  to  confine  the 
authority  to  "leases"  ;  or  if  it  had  in  a  similar  manner 
mentioned  contracts  for  carrying  "passengers  and 
freight,"  it  might  have  been  argued,  as  in  the  Terre 
Haute  case,  that  the  legislature  intended  to  shut  out 
"  leases."  But  having  generalized  the  whole  thing  under 
the  term  "  contracts,"  and  then  as  if  on  second  thought 
fearing  lest  some  lawyer  would  even  stumble  over  the 
meaning  of  that,  having  added  (with  the  purpose  of 
making  the  provision  more  sweeping  if  possible) 
any  "  use "  of  a  road  which  "  may  be  prescribed  in 
such  contract " — the  lawmaker  having  been  bo  very 
explicit,  the  attempt  now  to  restrict  the  meaning  of  such 
expressions  gives  evidence  of  more  ingenuity  than  wit. 
We  cannot,  therefore,  see  the  least  need  for  nervousness 
because  of  the  decision  in  question,  on  the  part  of  any 
holder  of  a  bond  of  a  New  York  leased  road. 


THE  UNIFICATION  OF  OUR  RAILROAD 
OA  UOE. 
On  Monday  and  Tuesday  next,  according  to  previous 
arrangement  and  agreement,  an  important  work  will  be 
undertaken  and  carried  through.  This  is  nothing  less 
than  the  changing  of  the  guage  of  all  Southern  roads 
whose  width  of  track  now  is  5  feet,  to  a  standard  that 
will  bring  these  lines  more  closely  in  conformity  with  the 
standard  now  in  use  in  other  parts  of  the  country. 

The  matter  is  attracting  hardly  as  much  attention  as  it 
deserves.  It  is  a  task  of  no  little  magnitude.  Practically 
it  involves  the  taking  up  and  relaying  of  one  rail  over  the 
entire  length  of  all  the  roads  (and  in  some  cases  a  change 
in  the  road  bed  and  of  course  alteration  of  the  rolling 
stock)  in  the  territory  bounded  by  the  Atlantic 
Ocean  on  the  one  side  and  the  Mississippi  and  Ohio 
Rivers  on  the  other,  and  comprising  the  States  of 
Virginia,  West  Virginia,  Kentucky,  Tennessee,  Missis- 
sippi, Alabama,  Georgia,  Florida  and  North  and  South 
Carolina.  Some  of  the  newer  systems  in  these  States,  like 
the  Chesapeake  &  Ohio  and  its  accessories,  and  the  Louis- 
ville New  Orleans  &  Texas,  are  of  the  standard  Northern 
gauge,  and  so  is  the  Southern  Line  of  the  Illinois  Central, 
while  the  Mobile  &  Ohio  was  last  year  also  altered  to  con- 
form to  this  standard.  But  the  vast  bulk  of  the  mileage 
in  the  Southern  States  at  the  present  moment  has  a  track 
width  of  five  feet,  and  it  is  estimated  that  next  week's 
operations  will  embrace  fully  14,000  to  15,000  miles,  from 
which  one  can  judge  of  the  dimensions  of  the  work.  And 
as  already  said,  not  only  will  the  track  have  to  be  changed, 
but  the  rolling  stock— locomotives  and  cars— will  have  to 
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be  adjusted  to  the  new  guage  (where  it  has  not  previously 
been  done)  the  latter  being  really  the  most  difi5cult  part 
of  the  undertaking.  All  the  preliminaries,  however, 
have  been  completed,  preparations  for  the  event  hav- 
ing teen  in  progress  for  several  months,  and 
much  of  the  equipment  having  been  already 
altered,  so  when  on  the  31st  of  May  and  1st  of 
June  the  14,000  or  15,000  miles  of  track  are  simul. 
taneously  changed  (some  branches  and  minor  pieces  will 
be  changed  a  day  or  two  earlier),  everything  -will  be  in 
readiness,  and  the  business  and  operations  of  the  roads 
proceed  as  if  nothing  had  happened,  while  the  means  of 
intercourse  between  the  different  sections  of  the  country 
wiU  have  been  improved  and  our  transportation  interests 
benefited. 

The  new  gauge  will  not  be  precisely  the  same  as  the 
commonly  accepted  standard,  but  it  will  be  so  nearly  so 
as  to  be  equivalent  to  the  same  thing.  It  will  be  4  feet 
9  inches,  whereas  the  prevailing  width  is  4  feet  8^  inches. 
The  Pennsylvania,  however,  has  a  gauge  of  4  feet  9  inches, 
and  the  Southern  lines  have  adopted  the  same  figure.  la 
reality,  though,  the  difference — half  an  inch — is  so  small 
that  the  rolling  stock  of  the  one  can  and  is  being  freely 
used  upon  the  track  of  the  other,  so  that  for  all  practical 
purposes  the  two  gauges  are  identical.  Moreover,  these 
two  gauges  embrace  together  the  greater  part  of  the 
railroad  mileage  of  the  country — the  Southern  roads  with 
their  five  foot  gauge  forming  the  only  important  excep- 
tion. According  to  the  Census  Report  of  1880,  of  the 
total  track  in  the  country  at  that  time  (July  1)  66-3  per 
cent  belonged  to  the  roads  with  4  ft.  8^  in.  gauge,  and 
11-4  per  cent  belonged  to  those  of  the  4  ft.  9  in.  gauge, 
making  together  77-7  per  cent,  while  of  the  5-foot  gauge 
(almost  exclusively  Southern  roads  and  now  to  be  changed) 
there  was  1 1  '4  per  cent  more,  giving  in  the  aggregate 
over  89  per  cent  of  the  total  track  in  the  country.  The 
remaining  10  per  cent  was  distributed  chiefly  between 
roads  with  the  6-foot  gauge,  some  of  which  have  since 
been  changed  to  the  standard,  and  narrow  gauge  roads 
with  the  3-foot  gauge,  the  most  of  which  contemplate 
changing  where  they  have  not  already  changed.  It 
follow?,  then,  that  after  next  week  the  mileage  of  the 
United  States  will  be  substantially  of  one  and  the 
same  gauge,  the  exceptions  of  a  wider  or  narrower 
gauge  being  so  few  as  merely  to  emphasize  the 
rule. 

The  step  which  the  Southern  roads  have  taken  is  of 
course  an  important  one,  both  in  its  immediate  effects  in 
entailing  an  exceptional  outlay  in  making  the  change,  and 
in  its  ultimate  effects  in  bringing  Southern  lines  in  closer 
communication  with  Northern  and  Western  systems.  In 
the  latter  particular  the  importance  of  the  move  can 
hardly  be  overestimated.  The  free  interchange  of  traffic 
which  a  common  standard  will  permit,  we  need  hardly 
say  will  be  of  benefit  to  all  interests  concerned.  The 
shipper  will  be  saved  delays,  the  railroad  will  be  able  to 
cheapen  the  cost  of  handling  the  traffic,  and  the  mercan- 
tile and  financial  community  generally  will  feel  the  effects 
in  the  increased  stimulus  that  this  gives  to  the  develop- 
ment of  trade  and  industry  between  the  different  sections. 
Hitherto  the  South  has  been  in  a  measure  shut  off  from 
the  rest  of  the  country  by  this  lack  of  uniformity.  On 
the  north,  the  Ohio  River  marked  the  limit  beyond  which 
Southern  freight  could  not  go  without  a  transfer  of  the 
content?  of  the  car,  or  at  least  a  change  of  trucks,  and 
on  the  West  the  Mississippi  River  also  formed  a  dividing 
line,  for  Texas  and  Arkansas  roads  are  of  standard  gauge. 
After  the  change  however,  this  barrier  will  no  longer 
exist,  and  traffic  can  then  bo  moved  to  the  North  or  West 


without  breaking  bulk.  Aside  from  the  saving  of  expense 
that  this  will  involve,  good  results  may  be  expected  to 
follow  from  the  fact  that  the  equipment  of  Northern  and 
Western  roads  will  be  placed  at  the  service  of  Southern 
roads,  which  xay  prove  of  considerable  advantage  to  these, 
especially  during  the  months  when  the  cotton  move- 
ment is  most  active.  And  upon  the  sections 
themselves  the  effect  of  such  an  interchange 
in  bringing  the  people  closer  together,  is  not  to  be  lightly 
dismissed.  It  should  even  help  to  attract  attention  to  the 
South  as  a  field  for  the  profitable  employment  of  capital. 
That  section  has  been  comparatively  neglected  heretofore. 
Tnere  has  of  course  been  growth  in  recent  years — very 
decided  growth  indeed, — but  as  compared  with  the  West 
and  Northwest,  the  South  has  not  gained  as  much  as  the 
inducements  she  offers  warrant.  The  flood  of  immigration 
especially  has  passed  her  by.  It  is  unnecessary  to  inquire 
into  the  causes  of  this.  It  is  sufficient  to  know  that  the 
change  of  gauge  will  make  the  union  between  the  sections 
more  complete,  and  in  connection  with  the  new  industrial 
development  now  making  such  rapid  progress,  ought  to 
tend  to  give  greater  prominence  to  that  section  here- 
after. 

As  to  the  cost  of  the  change  on  such  an  extensive  body 
of  roads,  that  cannot  be  stated  with  any  great  degree  of 
accuracy  till  after  the  work  has  been  accomplished. 
Reducing  the  gauge  of  track  is,  of  course,  a  simple 
problem,  but  the  adjusting  of  engines,  equipment,  tools 
and  the  various  paraphernalia  connected  with  the  opera* 
tion  of  a  railroad,  is  what  constitutes  the  largest  propor- 
tion of  the  expense.  We  have  no  exact  data  for 
estimating  the  cost  of  the  work,  but  an  approximate 
idea  of  the  amount  required  can  be  gained  by  using 
the  figures  which  Mr.  William  Butler  Duncan  gives  in 
the  report  of  the  Mobile  &  Ohio  for  the  late  fiscal  year. 
The  Mobile  &  Ohio  was  changed  to  standard  gauge  on  the 
8th  of  last  July,  and  an  itemized  statement  in  the  report 
places  the  expenditures  on  that  account  up  to  the  close  of 
August  at  $66,329,  of  which  $41,069  was  paid  out  directly 
for  labor  and  $25,260  for  the  necessary  material.  This 
included  all  the  track,  engines,  cars,  tools,  bridges,  etc- 
We  infer,  however,  that  it  does  not  comprise  the  whole 
charge  involved  in  the  work,  for  In  his  remarks  we  find 
Mr.  Duncan  saying  that  the  total  cost,  which  had  been 
originally  estimated  at  $95,777,  would  probably  be  less 
than  $80,000.  The  Mobile  k  Ohio  has  527  miles  of  main 
line  and  branches,  and  on  the  basis  of  $80,000  for  the 
whole  the  cost  of  effecting  the  change  (including  rolling 
stock  and  everything  else)  per  mile  of  road  would  be  a 
little  over  $150.  On  the  same  basis,  the  14,000  miles 
now  to  be  changed  would  involve  an  outlay  of  $2,100,000, 
showing  that  the  work  is  not  only  one  of  importance,  but 
one  also  involving  in  the  aggregate  a  great  expense.  The 
roads  on  which  this  burden  of  cost  will  chiefly  fall  are  of 
course  the  larger  systems  like  the  Louisville  &  Nashville, 
the  Richmond  &  Danville,  the  Cincinnati  New  Orleans 
&  Texas  Pacific,  the  East  Tennessee,  the  Norfolk  &  West- 
ern, and  the  Central  R.R.  of  Georgia  ;  but  the  minor  roads 
all  over  the  South  will  also  have  their  expenses  increased 
on  the  same  account. 

It  is  interesting  to  note  how  completely  the  standard 
gauge  of  4ft.  8|^in.  and  4ft.  9in.  has  supplanted  all  other 
gauges.  Only  a  few  years  ago,  when  hardly  enough 
could  be  said  by  the  advocates  of  the  3  foot  gauge  in 
favor  of  the  narrow  guage  plan,  it  seemed  as  if  a  new  and 
dangerous  rival  were  about  to  arise.  But  a  short  trial 
has  served  to  demonstrate  that  the  advantages  claimed  for 
the  narrow  guage  system  were  largely  illusory,  and  the 
three-foot    gauge    has    dot  fallen    into  pretty   general 
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disrepute,  while  nearly  all  the  companies  that 
had  built  their  lines  on  that  guage  have  i3ecome  dis- 
credited, and  are-  in  the  hands  of  the  officers  of  the  law. 
The  Toledo  Cincinnati  &  St.  Louis  was  to  be  the  most  bril- 
liant exponent  of  the  new  theory,  "  the  grandest  narrow 
guage  enterprise  on  the  Continent,"  but  alas !  there  never 
was  a  road  so  deeply  involved  in  financial  and  other  difB° 
cidties  as  this,  and  when  it  finally  succeeds  in  getting  out 
of  the  dilemma  in  which  it  now  finds  itself,  the  road  will  be 
widened  to  the  standard  guage.  Then  there  is  the  Texas 
&  St.  Louis,  which  also  has  an  extensive  narrow  guage 
mileage,  now  to  be  changed  to  standard  width.  The 
Denver  &  Rio  Grande  is  the  only  narrow  guage  system 
of  consequence  remaining,  and  there  the  mountainous 
character  of  the  country  renders  a  comparison  with  other 
sections  out  of  the  question.  For  short  distances  and 
special  kinds  of  traffic  the  narrow  guage  sometimes  answers 
very  well,  and  there  are  some  pieces  of  this  character  that 
pay,  but  on  any  large  or  extensive  scale,  and  with  ordi- 
nary kinds  of  traffic,  experience  seems  to  have  demon, 
strated  that  the  narrow  guage  does  not  meet  the  require, 
ments  called  for,  and  most  of  the  companies  of  this  kinJ 
formed  in  recent  years  have,  as  already  said,  met  with 
disaster. 

As  to  the  old  broad  guage,  that  has  long  since  gone  out 
of  fashion.  The  Erie  was  constructed  on  that  pattern,  but 
was  changed  to  standard  in  1878.  Its  principal  connec- 
tion— the  Atlantic  &  Great  Western — was  also  of  six  foot 
guage,  and  this  was  changed  in  1880.  We  may  remark 
that  the  Canadian  system  is  likewise  of  standard  guage. 
There  were  varying  gauges  in  Canada  at  first,  but  in  1873 
a  common  movement  was  made  towards  the  adoption  of 
the  standard,  and  since  then  that  has  been  generally  fol- 
lowed. The  Mexican  Central  (El  Paso  to  City  of  Mexico) 
is  also  of  4ft.  8^in.  gauge,  and  so  is  the  Mexican  Railway 
(Vera  Cruz  to  City  of  Mexico),  though  the  Mexican  National 
is  narrow  gauge.  Practically,  therefore,  it  may  be  said  that 
the  whole  railroad  system  of  the  North  American  Con- 
tinent is  of  standard  gauge.  And  elsewhere  this  gauge 
also  chiefly  prevails,  that  being  the  usual  width  in  Great 
Britain  and  other  European  countries.  In  fact  the  experi- 
ence of  the  world  seems  to  have  settled  in  its  favor  as 
offering  a  maximum  of  service  at  a  minimum  of  cost. 

Not  the  least  significant  feature  about  the  change  now 
to  be  made  on  Southern  roads,  is  that  it  is  undertaken 
voluntarily  and  without  any  external  pressure  whatever. 
In  this  it  is  like  the  adoption  of  a  uniform  time  standard, 
effected  not  so  very  long  ago.  The  roads  are  yielding 
simply  to  the  demands  of  necessity.  They  find  that  a 
gauge  at  variance  with  that  of  the  roads  in  most  other 
sections  of  the  country  is  an  impediment  which  interferes 
greatly  with  the  free  operation  and  full  development  of 
their  business.  So  they  determine  to  remove  the  impedi- 
ment. But  there  is  no  force  or  compulsion — no  law  except 
the  natural  law  of  trade,  in  obedience  to  which  they  make 
the  change.  They  are  exercising  their  own  volition  en- 
tirely. Nevertheless,  the  agreement  between  them  is 
unanimous.  Is  there  not  in  that  a  lesson  to  those  who 
never  weary  in  calling  for  legal  enactments  and  Govern, 
ment  intervention  to  accomplish  this  or  that  ?  When  the 
necessity  for  au  important  step  is  clear  and  imperative — 
and  who  can  be  a  better  judge  of  this  than  those  most 
directly  concerned — railroad  managers  take  that  step 
(whether  it  be  a  reduction  of  rates  or  a  change  of  custom 
or  condition)  promptly  and  without  hesitation  or  com 
plaint.  In  fact  in  this  way  the  laws  of  trade  and^the  in- 
stinct of  self  preservation  effect  reforms  and  improve- 
ments that  all  the  legislative  bodies  combined  could  not 
accomplish,  as  is  so  evident  in  the  present  case. 


FBAlfCE  AND  THE  PRINCEH. 

During  the  last  three  or  foar  years  PVance  hu  re- 
peatedly allowed  herself  to  ihow  •igna  of  alarm  because 
of  imagined  dangers  resalting  from  the  presence  on  her 
soil  of  the  princes  of  the  House  of  Orleani.  PlxpuUion 
has  again  and  again  been  threatened;  but  antil  now  lbs 
calls  of  the  extremists  in  the  Chamber  and  througbotit 
the  country  have  been  ineflectual  in  ronstog  the  Govern- 
ment  to  adopt  any  active  measures.  This  is  the  second 
time  that  pressure  has  been  brought  to  bear  upon  M.  de 
Freycinet,  looking  to  the  same  object.  It  is  well  known 
that  the  French  Premier  is  personally  opposed  to  extreme 
action  in  the  premises,  believing  that  the  danger  spoken 
of  is  more  imaginary  than  real,  and  very  wisely  conclud- 
ing that  expulsion  might  expose  the  country  to  greater 
danger  by  begetting  national  sympathy,  and  thus  giving 
increased  importance  to  the  members  of  the  exiled  family. 
On  the  former  occasion  his  firmness  was  rewarded  with 
success.  On  the  present  occasion,  however,  he  has  found 
It  necessary  to  yield  so  far,  at  least,  as  to  introduce  a  bill 
giving  the  Government  the  power  to  expel,  if  in  its  judg- 
ment the  necessity  should  arise.  Such  is  the  aspect  of  the 
situation  while  we  write. 

It  is  not  concealed  that  the  person  aimed  at  by  this 
special  legislation  is  the  Comte  de  Paris.  Smce  the  death 
of  the  Comte  de  Chambord,  in  1883,  he  has  been  the  recog- 
nized  head  of  all  the  French  Bourbons,  Lsgitimists  and 
Orleanists  alike.  The  Comte  de  Paris  accepted  the  exist- 
ing situation  in  France,  and  fully  acknowledged  the  re- 
public, when  at  the  close  of  1871  he  was,  after  some 
hesitation  and  delay,  admitted  a  member  of  the  Assembly 
at  Versailles,  M.  Thiers  being  then  chief  of  the  Execu- 
tive. It  is  notorious,  however,  that  the  late  Comte  de 
Chambord  refused  to  recognize  any  Government  in  France, 
persisting  to  the  last  in  regarding  himself,  and  having 
Jttimself  regarded,  as  the  only  rightful  head  of  the  French 
nation  ;  and  it  is  not  forgotten  by  those  who  are  sensi- 
tively jealous  for  the  welfare  of  the  Republic  that  the  re- 
cognition of  the  same  in  1871  did  not  prevent  the  Comte 
de  Paris  two  years  later  from  accepting  at  Frohsdorf  all 
the  honors  and  responsibilities  supposed  to  belong  to  the 
heir  of  the  Legitimist  Chief.  A  Lsgitimist  restoration 
was  confidently  expected  in  1873  ;  and  the  Comte  de 
Paris  would  have  been  the  Dauphin  or  heir  of  France. 
His  position  and  the  pretentions  inseparable  from  such  a 
position,  naturally  enough  make  him  an  object  of  sus- 
picion to  certain  sections  of  the  French  people,  and  par- 
ticularly to  the  extreme  wing  of  the  radical  republicans. 
Hence  his  movements  are  closely  watched  ;  and 
anything  which  savors  of  royal  pomp  is  exagger- 
ated and  interpreted  as  being  adverse  to  the 
Republic.  The  recent  demonstrations  consequent  on  the 
departure  of  his  daughter  Amalie,  as  the  fiancee  of  the 
Crown  Prince  of  Portugal,  gave  point  and  opportunity  to 
this  feeling.  It  was  a  royal,  not  a  republican,  marriage. 
They  were  royal  demonstrations.  They  were  intended  to 
influence  the  public  mind  in  favor  of  royalty.  They  were, 
therefore,  equally  a  menace  and  an  insult  to  the  Republic. 
Such  has  been  the  popular  clamor.  Tae  conclusion  has 
been  reached  that  the  safety  of  the  Rapublic  demands  the 
expulsion  of  the  princes,  and  hence  the  present  legislation. 

The  call  has  been,  as  we  have  seen  from  day  to  day,  for 
immediate  expulsion.  It  has  not  been  charged  that  there 
has  been  any  overt  act  directly  detrimental  to  the  Republic 
or  capable  of  being  interpreted  as  implying  a  setting  forth 
of  pretentions  to  the  throne.  It  is  only  charged  that  the 
presence  of  the  Comte  and  of  the  other  members  of  the 
royal  family  on  French  soil  is  the  presence  of  Royalisi 
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influence,  and  that  this  influence  is,  if  not  directly, 
at  least  indirectly,  detrimental  to  the  Republic.  It  appearsi 
however,  that  immediate  expulsion  would  have  been 
contrary  to  law,  and  according  to  M.  Goblet,  one  of  the 
ablest  men  in  the  present  Cabinet,  would  have  rendered 
himself  and  every  one  of  his  colleagues  personally  and 
pecuniarily  liable  for  damages.  In  1883,  after  the  death 
of  the  young  Prince  Napoleon,  it  will  be  remembered, 
France  was  stirred  throughout  all  her  borders  by  a  flam- 
ing manifesto  issued  by  Prince  Jerome  Napoleon.  Excite- 
ment had  also  at  the  same  time  been  produced  by  the 
death  of  the  Comte  de  Chambord  and  by  certain  actions 
of  the  Legitimists.  In  the  belief  or  under  the  pretence 
that  the  Republic  was  in  danger,  the  authorities  had  Prince 
Jerome  arrested,  and  measures  were  introduced  into  the 
Chamber  looking  to  the  immediate  banishment  of  all 
pretenders  to  the  throne,  whether  Bonapartist  or  Orlean. 
ist ;  and  such  was  the  state  of  feeling  engendered  that 
the  Due  d'Aumale,  the  Dae  de  Chartres,  and  all  the 
other  royal  princes,  the  Comte  de  Paris  included,  were 
forced  to  retire  from  active  service  in  the  French  army. 
It  is  stated  that  a  legacy  of  that  particular  period  still 
remains  in  the  form  of  a  lawsuit,  instituted  by  Prince 
Napoleon,  on  the  ground  that  his  arrest  was  an  arbitrary 
and  unjust  proceeding,  and  totally  unauthorized  by  law. 
It  was,  therefore,  concluded  by  the  present  Ministers,  that 
if  expulsion  were  to  become  a  necessity  in  the  interest  of 
the  Republic,  the  Government  should  be  provided  with  the 
necessary  authority. 

It  remains  to  be  seen  what  use  will  be  made  of  the 
power  when  acquired.  There  can  be  no  doubt  that  the 
spirit  which  calls  for  special  legislation  calls  for  immediate 
action.  The  new  law,  however,  will  have  the  effect  of 
hindering  too  hasty  action.  It  will  always  be  in  the  power 
of  the  Government  to  consider  whether  the  act  charged 
against  the  prince  or  princes  amounts  to  treason  or  to 
anything  like  active  pretension  to  the  throne.  The 
princes  will  no  doubt  be  on  their  guard  ;  and  it  is  prob- 
able that  the  mere  passing  of  the  law  will  have  the  effect 
of  quieting,  at  least  temporarily,  the  public  mind.  If  it 
should  be  otherwise,  and  it  should  be  found  that  the 
passing  of  the  bill  is  but  the  preliminary  to  expulsion, 
there  is  but  small  likelihood  that  the  Comte  de  Paris  will 
be  the  only  victim.  If  the  sentence  .of  expulsion  goes 
forth  at  all,  it  will  go  forth  against  all  pretenders  and  all 
families  of  all  pretenders.  The  stroke  will  fall  with  equal 
severity  on  Bonapartists  and  on  Orleanists  ;  and  the  last 
quarter  of  the  nineteenth  century,  like  the  first,  will  be 
made  familiar  with  French  princes  in  exile.  If  confis. 
cation  should  follow,  the  exiles  will  all  the  more  command 
public  sympathy. 


TffE     HAST      TENNESSEE     VIRGINIA     & 
GEORGIA  RAILROAD. 

With  the  sale  this  week  of  the  East  Tennessee  road,  and 
its  purchase  by  the  bondholders'  committee,  the  plan  of 
reorganization  in  accordance  with  which  the  sale  was 
made  is  invested  with  renewed  interest,  and  an  analysis  of 
its  leading  features,  both  in  their  bearing  upon  those  most 
immediately  concerned  and  upon  the  general  question  of 
railroad  reorganizations,  is  therefore  a  subject  which  will 
repay  study. 

There  can  no  longer  be  any  doubt  that  the  scheme  will 
be  carried  to  a  successful  conclusion.  In  fact  it  has  been 
clear  from  the  first  that  this  would  be  the  case,  as  the 
plan  had  the  approval  of  a  large  majority  of  the  various 
classes  of  securities  ;  but  it  was  within  the  power  of  an 
active  and  aggressive  minority  to  cause  the   reorganiza- 


tion committee  delay  at  least.  This  difficulty  has  now 
been  removed.  The  minority  stockholders  not  having 
gained  their  point  in  the  court,  have  withdrawn  further 
opposition,  and  this  week  issued  a  circular  announcing 
that  fact,  and  stating  that  it  had  been  determined  to  work 
together  with  the  majority  for  the  best  interests  of  all. 
The  reorganization  committee  accordingly  has  given 
them  till  and  including  June  3d  in  which  to  declare 
their  adhesion  to  the  scheme  and  participate  in  its 
benefits. 

Moreover,  at  the  sale  the  bondholders  secured  the  prop- 
erty entire.  There  had  been  objection  to  including  the 
Cincinnati  &  Georgia  (comprised  of  the  Ooltewah  cut-off 
of  eleven  miles  and  thirteen  miles  of  terminal  property 
through  Atlanta,  Ga.)  in  the  sale,  and  the  Court  in  con- 
sequence had  directed  that  this  Division  be  regarded 
separate  and  distinct  from  the  rest,  but  on  the  day  of  sale 
no  opposition  manifested  itself,  and  the  whole  property 
was  bought  in  for  the  bondholders.  It  should  not  be  for- 
gotten, either,  that  the  purchase  carries  with  it  the  control 
of  the  Memphis  &  Charleston  road  (the  East  Tennessee 
having  held  $2,T00,000  of  the  $5,312,000  stock  of  that 
company),  and  also  the  control  of  the  Knoxville  &  Ohio 
(from  Knoxville  to  the  Kentucky  State  line  at  Jellico), 
most  of  whose  stock  the  East  Tennessee  had  likewise 
owned.  In  effect,  therefore,  the  purchase  comprises  some 
1,430  miles  of  road,  extending  from  Bristol,  Tenn.,  and 
Jellico,  Ky.,  through  Knoxville  and  Chattanooga  to 
Memphis  in  the  one  direction,  to  Meridian,  Miss,  (through 
Dalton  and  Rome,  Ga.,  and  Selma,  Ala.),  in  another  direc- 
tion, and  to  the  Atlantic  Coast  at  Brunswick,  Ga.,  (through 
both  Macon  and  Atlanta)  in  a  third  direction. 

As  regards  the  advantages  of  the  reorganization 
scheme,  it  is  not  difficult  to  find  many  of  them.  Indeed, 
the  plan  is  on  the  whole  an  excellent  one  and  has  the 
exceeding  merit  of  clearness  and  simplicity.  If  we  have 
regard  to  the  point  whether  the  basis  of  fixed  charges  has 
been  placed  within  the  minimum  of  earnings,  no  fault 
whatever  can  be  found,  for,  as  we  shall  presently  see,  the 
annual  obligatory  interest  is  very  light.  Or  if  we  look  at 
the  plan  in  the  light  of  its  furnishing  sufficient  cash  to 
place  the  new  company  upon  a  stable  and  solvent  basis, 
we  likewise  are  obliged  to  commend  it,  for  apparently  the 
scheme  will  yield  ample  funds  for  the  purpose  required. 
If  yet  again  we  look  to  see  that  the  bonded  indebtedness 
does  not  form  too  great  a  proportion  of  the  total  capitali- 
zation, and  is  not  too  heavy  on  a  mileage  basis,  we  find 
these  points  also  carefully  guarded  against,  for  the  total 
'ssue  of  bonds  of  all  kinds  will  be  scarcely  $20,000  per 
mile,  while  the  proportion  of  stock  will  be  two  and  a  half 
times  as  great.  Possibly  the  scheme  would  have  been 
improved  if  the  stock  issue  had  been  smaller.  In  the 
nature  of  things,  however,  we  suppose  that  was  not 
possible.  As  it  is,  some  of  the  junior  security  holders 
have  had  rather  a  hard  time  of  it — the  incomes  were 
assessed  5  per  cent,  the  preferred  stock  6  per  cent,  and 
the  common  stock  2-4  per  cent,  the  latter,  besides,  suffer- 
ing a  reduction  of  60  per  cent  in  amount — and 
doubtless  if  at  the  same  time  a  general  scalingdown 
process  had  been  attempted,  the  success  of  the  scheme 
might  have  been  jeopardized. 

Even  as  it  is,  however,  the  capitalization  will  be  smaller 
than  it  was  before.  This  is  not  generally  known.  To 
make  it  clear,  however,  we  present  the  following  compari- 
son of  the  position  of  the  company  as  respects  bonds  and 
stock  before  the  reorganization  and  after  it,  which  will 
show  the  leading  characteristics  of  the  new  company,  as 
well  as  the  important  points  in  which  it  differs  from  the 
old. 
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IIBFORE    HEUKOANI7.ATION. 

HoikIm.  9 

Prior  lion  lioiuls 7.325.000 

Consol.  liilH.  and  coiipg.  16.395,006 

Clu.  &  c)a.  Div.  bouils.  8,010,000 

Debenture  bonds 687,000 


Total  Int.  beorlDgbdB  26,137,066 
Incouio  boncla ld,.'j  00,000 

Ilondnof  nil  kinds...  42,037,066 
Sloch: 

Preferred 16,500.000 

Common 27,600,000 


Total  ttock 44,000,000 

Total  all 86,937,066 


ArricK  reoroanizatiok. 
JiomI:  9 

Prior  Hon  bnnda... 7,33.'i,000 

Nowconaol.  Ss 12.675,000 


Total  int.  bearing  bda.  20,000,000 
Income  bonds None. 

Bonds  of  all  kinds...  20,000,000 
Stoelc. 

First  preferred 11,000,000 

Second  preferred 18,500,000 

Common 27,500,000 

Total  stock 57.000,000 

Total  all 77,000,000 


Here  we  see  that  the  total  of  stock  and  bonds  when  all 
the  Becurities  authorized  have  been  issued  (some  amounts 
will  remain  in  the  treasury)  will  be  77  million  dollars, 
against  nearly  87  millions  in  the  old  company.  The  re- 
duction has  been  effected  by  cutting  down  the  old  com- 
mon stock  60  per  cent.  The  new  common  stock,  it  will  be 
noticed,  is  the  same  in  amount  as  the  old,  but  it  comprises 
the  whole  of  the  old  common  and  preferred.  The  total  of  the 
bonds  of  all  kinds  will  be  only  20  million  dollars,  ($7,325,000 
of  the  new  issue  being  reserved  to  take  up  the  prior  lien 
bonds  outstanding),  whereas  before  reorganization  there 
were  about  26|  millions  of  interest- bearing  obligations, 
besides  16J  millions  of  income  bonds  which  in  the  new 
scheme  have  been  wisely  discarded  altogether.  Further. 
more,*there  were  also  some  two  millions  of  car  trusts 
which  it  is  contemplated  to  meet  with  the  proceeds  of  the 
cash  assessments.  These  assessments  will  yield  $2,475,000, 
in  addition  to  which  there  will  be  $1,534,460  of  new 
consols  remaining  in  the  treasury  of  the  new  company, 
giving  together  over  4  million  dollars,  enough  it  would 
seem  to  take  care  of  the  car  trusts  and  make  the  neces- 
sary improvements  in  the  road,  track,  etc.  There  will 
also  be  some  minor  amounts  of  stock  left — $178,915  of 
1st  preferred  and  $350,000  of  second  preferred. 

Besides  the  large  sum  of  cash  placed  at  the  disposal 
of  the  company,  the  new  bonds  will  not  begin  to  bear 
interest  till  the  1st  of  November,  that  is,  the  first  coupon 
will  not  mature  till  May,  1887,  giving  the  road  the  benefit 
of  any  surplus  earnings  that  may  accrue  in  the  interval. 
At  present  only  $11,140,540  of  these  bonds  will  be  issued, 
$7,325,000  being  reserved,  as  already  stated,  to  retire 
prior  issues,  and  $1,534,460  kept  in  the  treasury  of  the 
new  company.  The'  bonds  will  bear  5  per  cent  interest, 
payable  semiannually,  will  run  70  years,  and  be  secured 
by  a  mortgage  (subject  only  to  the  prior  liens  mentioned) 
on  the  whole  property,  and  have  in  addition  a  lien  on  the 
stock  of  the  Memphis  &  Charleston  and  the  Knoxville  & 
Ohio  now  held  by  the  company.  Moreover,  the  1st 
preferred  stock  which  the  old  bondholders  get  in  part 
exchange  for  their  holdings,  will  for  five  years  elect  a 
majority  of  the  board  of  directors — that  is,  will  control 
the  company — "  unless  before  that  time  the  new  company 
"  should  pay  out  of  its  net  earnings  five  per  cent  dividends 
"on  such  preferred  stock  for  two  full  successive  yecrs." 
Some  idea  of  the  probability  there  is  of  this  latter  contin- 
gency arising,  may  be  obtained  from  the  following  table  of 
the  company's  earnings  in  the  last  four  years. 


East  Tennessee  Va.  &  Ga. 

1881-2. 

1882-3. 

1883^ 

1884-5. 

Gross  earnings 

3,14fi,482 
2,051,127 

t 

3,778,75* 
2,383,702 

4,173,368 
2,478,887 

4.021,567 

Oparatlng  expenses 

a,,-3<).224 

Net  eamlDKs 

I.MM.IIM 

1.393,052 

l.eo».920 

1,288.343 

The  amount  of  the  company's  charges  can  be  easily 
determined.  Assuming  that  the  car  trusts  will  be 
redeemed  as  expected,  and  that  therefore  no  further 
annual  payments  on  account  of  the  same  will  be  necessary, 
we  have  only  to  figure  the  interest  on  the  old  prior  bonds 
and  the  $11,140,540  of  new  fives  to  be  issued,  being  in 
the   one   case   $437,710   and  in   the  other  $557,027,  or 


^)getber  $994,737.  Bat  the  kbore  MrniDgi  inoiad*  th« 
operations  of  the  KnoxriUe  k  Ohio  (controlled  througb 
stock  ownership)  on  which  there  are  ,  $2,000,000 
of  6  per  cent  bonds  ouUtanding,  calliog  (or 
$120,000  interest  per  year.  Adding  this  on,  w« 
get  a  total  interest  charge  of  $1,114,737  per  annum. 
Allowance,  however,  must  also  be  made  for  the  taxes, 
which  last  year  appear  to  have  been  unusually  large,  being 
reported  at  $147,754,  against  only  $49,017  in  1884  and 
$74,767  in  1883.  Taking  $75,000  as  about  a  fair 
amount,  and  adding  that  to  the  $1,114,737  interest 
required,  raises  the  yearly  requirement  to  $1,180,737. 
The  net  earnings  in  the  late  fiscal  year  (a  very  unfavorable 
one)  were,  it  will  be  seen,  $1,288,343,  while  for  the  ten 
months  of  the  current  fiscal  year  they  have  been  $1,316,> 
442.  On  the  net  earnings  of  1883-4  ($1,699,926)  there 
would  be  a  surplus  beyond  the  charge  for  interest  and 
taxes  of  $510,189,  while  a  five  per  cent  dividend  on  the 
first  preferred  stock  would  call  for  $550,000.  After  the 
dividend  on  that  stock,  however,  net  earnings  would  have 
to  increase  $925,000  (5  per  cent  on  $18,500,000  second 
preferred  stock)  before  the  common  could  get  anything. 


IMPORTS  AND  EXPORTS  FOR  APRIL  AND  FOR 
THE  FOUR  AND  TWELVE  MONTHS  END- 
ING   WITH  APRIL  IN  1886  AND  1885. 

The  Bureau  of  Statistics  has  issued  its  detailed  Btatement 
(A  the  foreign  commerce  of  the  country  for  the  month  of 
April,  and  the  four  and  twelve  months  ended  with  April  30, 
as  follows  : 

MEBCOAiroiSE. 


1886.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1885.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


Forlht 

month  of 

April. 


$52,899,35.". 
1,117,758 


rorthei 

Uontht  ended 

April  80. 


$54,017,113 
57,364,853 

$ ! 

3,347,7401 

$51,643,244 

1,326,423 


$213,122,224 
4.473,492 


For  the  ia 

Honlhtendtd 

April  30. 


$2i;.59&,Tl6 
221,504,497 


$653,277,131 
13,727,389 

$667,004,570 
623,348,628 


$52,969,672 
48,799,39i 


3,908,781 
$233,433,549 

5,403.395 

$238,840,944 

186,024,547 


$13.aa5,»47 

$731,416,715 

15.450,406 

19746,867,131 

I   590,839,990 


$4,170,274    $52,816,H97l$156,028,131 


GOLD  ASD  SILVER— com  AND  BCLLION. 


1886.  -Exports— Gold— Dom. . . 
Foreign 

Total 

Silver^- Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  Imports 

Excess  of  Imports  over  exports 

1835.— Exports— Gold— Dom. . . 

Foreign 

Total.... 
Silver— Dom. 
Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


«3,496,247 
1.316,009 


$4,812,256 

$1,030,030 

793,867 


$1,323,897 

$6,636,153 

,  $360,751 

1,127,696 


$1,478,447 
$5,157,706 


$146,495 
1,011,500 


$18,'<91,478| 
4,877,5221 

$22,969,000, 

$6,137,08o| 

2,930.819 


$9,u67,899 

$32,036,899 

$3,833,313 

5.057,720 


$8,941,033 
$23,005,866 


$600,431 
4,472,800 


SI, 157.9951 

$1,944,339; 

1.193,216 


$5,073,231 

$7,288,032 
3.704.421 


$28,733,177  - 

5.574.799 
$29,312,976 
$17,220,066 

14,l3.5,87a 
$31,3.'S5,938 
$60,668,914 
$21,026,606 

16.958,359 
$37,984,965 
$22,683,949 

$3,093,768 
6,092,126 


$9,184,894 

$19,840377 

11,906,364 


$3,137,555 

$4,295,5,'>0 

$782,533 

1,939.024 


$Z.72l.&&, 
$1,573,993 


$10,992,503 

$16,065,734 

$6,502,018 

6,872,079 


$12,374,097 
$3,601,637 


$31,746,741 

$40,931,635 

$29,598,328 

17,127,617 


$46,7^5,945 
$5,794)310 


1886.- 


TOTAL  MERCHANDISE  AWD  CODf  AHD  BCLLIOK. 

$238,550,782  $694,235,424 
1 V  ,08 1 .833 1     33,433.060 


Exports— Doniesllc 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

Excess  of  imports  over  exports 

1885.— Exports— Domestic  — 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$57,425,632 

3,1127,684 

$60,653,266 

58,843,300 


$1,809,966 


$53,734,078 
3,531,144 


$57.atf5.-i8< 
51.520.9&5 


$.^.744,367 


$2.^0.6^2,615 
230.445,530 


$20,187,085 


$727.M7J,434 
661.333.58$ 


$66,339,396 


$24 1.327.062i$754.349.860 


13.579,616 


$'i«4,9ue,678 
198,398.644 


33.448.896 
$787,798,756 
637364,935 


$56.Si>8,034  $150,338331 


The  following  stetement  has  also  been  issued,  showing,  hj 
principal  customs  districts,  the  values  of  merchandise  im- 
ported  into,  and  exported  from,  the  United  States  during  the 
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month  of  April,  18S6,  and  during  the  ten  months  ended  with 
April  in  both  18S8  and  1835;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


Customs  Dis- 
tricts AND 
Ports. 


Baltimore.Md. 
Bangor,  Me.. . 
Beaufort,  S.  C. 
Boston,  Ma.ss. 
Brazos  de  Shi.' 
tiago,  Texaf,. 
Brunawick.tia. 
Buffalo  Ck.N.V 
C'peVinot.NV 
Champl'n.N.Y 
Charlest'n,  S.C 
Chicago.  111.... 
Corp*s  Cri3.,Tx 
Cuyabnfca,  O. . 
Uetroit,  Mich. 
Dniuth,  Minn. 
Galvest'n,Tox 
CJennesse,  N.  Y 
Huron,  Mich . . 
Key  West,  Fla. 
Miami,  O 
Mllwkee.Wls. 
Mlnn's'u.Minn 
Mobile,  Ala... 
New  Haven, Ct 
New  Orrns.  ha 
NewYork.N.V 
Niagara,  N.Y.. 
Norfolk,  Va... 
Oregon,  Greg. . 
Oswega'ie.N.V 
■Oswego,  N.V.. 
Paso  del  N.,'rx 
Passam'dy,  Me 
Pensacola.Fla. 
P'rth  Ainb,.NJI 
PhlladePa,  Pa. 
Portland,  Me.. 
PugetS'd,W'n 
Richmond,  Va 
Saluria,  Tex.. 
San  Fran.,  Cal. 
Savannah,  Ga. 
Vermont,  Vt.. 
Willamette,Or 
Wilmrg'n.  *-'al 
■WUmrg'n,  N.C 
Yorktown,  Va, 
All  other  cus- 
toms districts 
and  ports 


APHIL,  1886, 


Imports.    ExporU. 


*         \ 

l,47<,9n5 

e5,rtiM 

3511 
6,90e,i31 

58,OT3 

357,as6 
15.H4 

16a,4H5 
3i,9;5 

020,741 
9J,66a 
23,514 

liii,r>70 

■97,317 

«l,»u() 

190.044 

e»,«37 

3,3.7 

25.519 

4H,fil5 

2.B17 

23,7H1 

64S.S1S 

37.179,719 

173,-3rt 

e,ftl8 

3.790 

132,5i8 

2-19,100 

itsn.^m 

:    115,972 

i;,70fl 

19.5IU) 

3,rt61,193 

lbB.480 

115,609 

3.217 

40.447 

3,9T1,47M 

13.450 

410,353 

11.541 

12,999 

1,075 


t 

4,337,021 

.S,900 

1R2,704 

5,059,997 

79,4«3 
8 ',064 
81,5,14 
15,490 
46,i-55 
1,S0.-1,01B 
140,4B1 
117,234 

e,4«w 

851,505 


273,337 
34,747 

530,70h 
S7,10« 
84,1B9 


10  months  ending 
April  30 


1888. 


$ 

9,010.083 

63i,75« 

36.887 

47,241,818 


870,737 


7^,159 

270.202 

2.lkB 

7,215  574 

24,5^8,455 

200 

944,875 

9;,S76 

129.319 

4,753 

5,113 

101,422 

25'>.«11 

5,388 

2,87.1,181 

359,91; 

150,.H62 

29.374 

15,152 

2,489.147 

273,808 

219,239 

200,638 


174,004 
656,454 


239,990 


438. 
3. 

5,115, 
212, 

2,01s. 
834, 

8,4911. 
829, 
411, 

1,M« 
118, 
738, 
791. 

2,283, 
577, 
172, 
535, 
871, 
49. 
214 

0.742, 
350.7«3, 

2,507, 
124, 
143 

1,7  i5, 

4,832, 

1,490, 

SI."), 

122, 

Si, 

29,458, 

1,327, 

577, 

21, 

330, 

S0,7aB, 

421 

4,S5S, 
2*i. 
157 
19! 


1886. 


9,783,848 

656,816 

32.632 

42,274,618 


,602 
,8.33 
.679 
52  321 


0,899,334 


Totals 57,861,853  .54,017,113  528,351,021  432,529,727  560,509,872  644.004,857 


291, 
1 

,505. 
282, 
,951. 
S9S, 
,701, 
57ii, 
524, 
,885, 

10, 
,021, 
991, 
,052, 
616 

53. 
S«5, 
629 
1211, 
28'., 
.290, 
,001, 
1,240, 
127, 

:bi, 

,892 
,813, 
83S, 
442, 

46, 
155, 
,2,33, 
822, 
183, 

22, 
141, 
i,'i0i, 
B48. 

:,43rt, 

272, 
185, 
lOB 
131, 


10  months  ending 
April  30. 


1888. 


28,16n.04B 
149,163 
MB.7fl9 

43,264,960 


,143 

.J51 

.793 

.506 

,378 

,647 

,2411 

,B28 

,B27 

.216 

,674 

,287 

,992 

,707 

,506 

,286 

,218 

:)23 

,334 

,«H5 

,680 

.196  258.1 

,6601 

,949 


157 

1820 
,8B2 
,126 
,470 
,986 
498 
,899 
,71"  1 
,426 
,476 
,238 
,809 
,036 
804 
1,474 
U89 
.410 
,259 


5,722.829 


731,431 
1192,091 
294,546 
194,747 
.141,106 
,31-',7  3 
.2r>0.30.'V 
839,028 
201,726 
.467,026 
,578.768 
.■2l,5H7 
321,.il9 
,545.632 
2a3.826 
426,909 

19,00" 
7115,210 
,481.939 

6.\802 
,979,079 
,6Bf,630' 

43,7117 
,629,916 
,802.233 
,315.699 
,120.352 

49,256 
437.803 
,791,8!4 
142,906 
.971,725 
.8811.757 
.795,9^1 
.871,007 
118,204 
892,539 
,708.152 
,265.048 
762,9)15 
107,686 
,9,-0,179 
,448,456 


1,840,808 


40,288,875 
139,830 
024.919 

52,308,028 

0.39,812 

l,2.'!4.noii 

843  «,-i2 

198,l'01 

1,0<.\335 

18,666,(121 

1,801.576 

9."4,04 1 

SSl.f.Sl 

4,914,701 

1,032,513 

12,498,783 

487  075 

7,013.625 

27."),  134 

726.928 

98,216 

I,528.0'.3 

2,881.59 

9ll,',03 

74,9811,374 

287,648,887 

69.2,^8 

14,708,599 

1,6  4,5.13 

2,4S5,70J 

1,014,618 

289,318 

891,191 

1,677,083 

71,110 

81,740,1131 

2.854.7H9 

2.«28..=.3,1 

2,834.828 

352,082 

83,339,(151 

20.5,')8,3-»8 

1,181,408 

8,744,475 

252,873 

4,155.8'6 

3,008,121 

2.935.982 


Reru.iiniiiK  iu  warehouse  April  SO,  1885 i51'.,T23.S20 

Remaining  iu  warehouse  April  30, 1885 $30,758,222 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BCOHANGE  AT  LONDON-May  14, 


On— 


Amstortlain 
Amsterdam 
Hamburg.. 

Berlin 

Frankfort.. 

Vienna 

Trieste  ...  ., 
Antwerp  , .  . 
8t,  Petersb'fc 

Paris 

Paris 

Genoa  

Madrid 

Cadiz 

Lisbon 

Alexandria . 
Oonstant'ple 

Bombay 

Calcutta 

New  York. . . 
Hong  Kong. 
Bhanglial 


Time. 


3  moR. 
Short. 
3  mos. 


Short. 
3  mos. 


Dem'd 


Bate. 


l2-2\ 
12  lia 
20-56 
20  56 
20-56 
12-80 
12-80 
26-4215 
2338 
25-20 
-25-331 
25  521a 
45^ 
45% 
52^8 


012-314 
W12-2 

el20•,^9 

920-59 

©20-59 

ail2-82is 

a  12-82  >« 

925  171a 

92314 

325-25 

a25-3S\ 

a25-87ia 

»45=8 
945 '■>8 
»52iii 


Is.  S'lfd. 
Is.  5»i6d. 


xxoHAifOJe  ON  Lonnoh 


Latttt      _. 
Dalt.      ^'^■ 


May   13 


May  13 
May  13 
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fFrum  oar  own  ourrefipondent  J 

London,  Saturday,  May  1.5,  1886. 
The  trade  development  is  making  but  slow  progress.  It 
scarcely  necessary  to  say  that  the  conditions  are  not  favor- 
able to  the  exhibition  of  any  speculative  ideas.  There  is  too 
much  political  uncertainty  for  that,  even  if  there  was  no 
other  reason.  Still  it  was  expected  that  the  signs  of  returning 
prosperity  would  have  become  mora  distinct  before  this. 
But  while  we  are  apparently  well  established  in  the  regions 
of  hope,  we  have  up  to  the  present  grasped  only  a  slight 
modicum  of  tangible  results.  We  certainly  do  not  move 
briskly.  Our  business  relations  with  America  are  steadily 
expanding,  and  our  dealings  with  the  East  are  becoming 
larger,  but  in  other  quarters,  notably  with  the  Continent, 
there  is  ample  room  for  improvement.  Tbe  marked  success 
of  the  new  French  loan  shows  that  in  France  at  least  there  is 
idle  capital  enough  to  make  a  good  foundation  on  which  to 
build  up  a  sound  trade  ;  but  we  are  perforce  compelled  to 
await  the  disarmament  of  Greece  and  the  settlement  of  the 
Irish  question  before  we  can  determine  what  the  real  posi 


tion  of  affairs  is  likely  to  be.  Only  let  there  be  a  reasonable 
assurance  that  we  shall  not  be  exposed  to  political  disturb- 
ances in  the  immediate  future,  and  we  might  confidently 
anticipate  a  more  decided  movement  in  trade. 

From  an  agricultural  point  of  view  the  outlook  is  be- 
coming more  encouraging.  If  the  season  be  late  and  the 
crops  in  many,  or  nearly  all  cases,  backward,  they  are  never- 
theless represented  as  being  strong  and  healthy  where  above 
ground,  and  it  is  also  some  satisfaction  to  notice  that  we  hear 
fewer  complaints  respecting  the  agricultural  depression  than 
was  the  case  only  comparatively  recently.  Wheat  is  looking 
up,  and  farmers  are  obtaining  about  23.  per  qr.  more  for 
their  produce  than  they  succeeded  in  securing  at  the  com- 
mencement of  the  year.  The  farming  community  can  never 
expect  a  return  to  the  old  level  of  high  prices.  New  condi- 
tions have  altered  all  that.  The  rapid  extension  of  the  wheat- 
growing  area  throughout  the  world  has  brought  about  a 
production  in  excess  of  consumption,  whilst  the  important 
adjuncts  of  telegraphy  and  steam-shipping  have  resulted  in 
a  general  equalizatiori  of  values.  Farmers  of  the  future  will 
probably  have  to  content  themselves  with  a  range  of  values 
approximating  more  or  less  closely  to  their  present  level, 
and  the  value  of  their  holdings  will  have  to  be  calculated 
accordingly.  That  higher  prices  have  of  late  been  obtained 
for  wheat  places  farmers  in  a  belter  condition  than  they 
anticipated,  their  purchasing  power  having  been  proportion- 
ately augmented.  This  is  a  satisfactory  feature.  Again,  it  is 
encouraging  to  witness  the  quiet  but  steady  absorption  of 
balances  now  in  progress.  The  accumulation  of  idle  money 
at  the  principal  centres  is  much  less  than  a  year  ago — the 
private  deposits  of  the  Bink  of  England  showing  a  falling  off 
of  fully  £3,500,000— and  the  withdrawal  of  these  sums  shows 
that  more  money  is  required  in  connection  with  trade.  Still 
it  is  singular  that  this  favorable  characteristic  is  not  repro- 
duced in  the  discount  market,  or  in  the  railway  traffic  state- 
ments. Neither  the  one  nor  the  other  suggests  any  material 
movement  in  trade.  The  competition  for  bills  remains  keen, 
and  the  rates  for  negotiating  them  are  low,  whilst  the  re- 
ceipts for  the  carriage  of  goods  on  the  leading  systems  con- 
tinue to  exhibit  declines  from  the  reduced  totals  of  1  ist  year. 

However,  a  more  confident  feeling  is  cortamly  springing 
up.  Our  manufacturers  are  appirently  abandoning  the  habit 
of  lassitude,  and  are  displaying  commendable  activity  in 
competing  for  foreign  orders.  When  the  Germans  begin  to 
complain  of  the  energy  which  the  English  are  exhibiting  in 
China  to  secure  the  railway  concessions,  it  is  clear  that  our 
manufacturers  have  at  length  realized  their  responsibilities, 
and  are  aware  that  if  they  wish  to  hold  their  own  they  will 
only  do  so  by  surpassing  their  competitors  in  determination 
and  energy.  But  that  that  is  the  case  we  have  the  authority 
of  certain  portions  of  the  German  press,  which  seem  very 
much  upset  at  the  prospect  of  England  securing  the  business. 

The  money  market  has  been  in  rather  a  changeable  condi- 
tion during  the  week.  At  first  there  was  a  distinct  scarcity 
of  capital,  owing  to  the  heavy  subscriptions  from  this  side  to 
the  new  French  loan,  which  it  is  understood  has  been  covered 
about  twenty  times  over,  but  the  promptitude  with  which 
'  the  French  Government  returned  a  large  portion  of  the  de- 
posits soon  replenished  balances,  and  charges  in  consequence 
fell  away.  The  inquiry  in  connection  with  the  Stock  Exchange 
settlement  was  very  moderate,  and  day-to-day  loans  have  been 
but  little  wanted,  being  freely  obtained  at  2  per  cent.  It  is 
lingular  that  now  the  Bank  rate  has  gone  up  discount  quota- 
tions should  have  a  tendency  to  recede.  Before  and  imme- 
diately after  the  movement  was  effected,  the  charge  was 
2,'4  to  21^  per  cent  for  three  months'  bills.  Now  it  is  weak 
at  the  lower  figure,  and  transactions  are  not  infrequently 
reco  ,  at  2}^  per  cent.  The  weekly  Bank  return  shows,  as 
was  anticipated,  a  heavy  falling  off  in  the  stoik  of  bullion, 
the  reduction  being  £1,238,531.  Of  this  sum  £863,000  went 
abroad,  chiefly  to  Paris  in  connection  with  the  new  loan,  and 
the  balance  mainly  to  Scotland.  The  amount  taken  for 
France  has  already  commenced  to  filter  back.  Thj  actual 
loss  ia  the  reserve  is  £1,018,781,  the  note  circulation  having 
been  slightly  reduced,  and  the  proportion  to  liabilities  now 
stands  at  37-14  per  cent,  against  39  2  per  cent  last  week.  The 
stock  of  bullion  in  the  Bank  is  very  low.  It  is  now  £19,799,- 
000,  or  about  £6,650,000  less  than  last  year.  The  reserve  of 
notes  and  coin  stands  at  £10,720,000,  and  is  £3,830,000  below 
last  year's  total. 

The  rates  for  money  have  been  as  follows  : 
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The  loUowin^  return  hHuwh  the  posicion  of  tae  Bank  of 
Englanrl.  the  Bank  rate  of  discount,  the  price  of  coasola,  the 
price  of  mi  Idling  upland  cotton  and  wheat,  and  the  B.inker8* 
Clearing  il^use  return,  compirei  with  the  three  previous 
years : 

1S83. 


Circuliition.    excluding  7-day  and 

other  bills 

Public  doposlta 

Other  dopoaits 

GoTorniuent  secoiittos 

Other  socuritie:! 

Reserve  of  notes  and  coin... 

Coin  and  bullion       

Reserve  to  liabilities 

Bank  rate 

Consols 

£nKii!>h  wheut,  average  price 

MlddlinK  Upljimi  cotton 

No.  40  mule  twist  

CIcarinK-lIouse  return 


1886. 

1885. 

18S4. 

£ 

£ 

£ 

24.829,150 

21,044,41.1 

28,62<,845 

8,(179,709 

8,.107,49l 

7,605,619 

22,683,213 

28,211,619 

28,838,H5« 

I4.833,40-) 

14,097,134 

12,639,971 

80.078,125 

20,747,52S 

21,346,838 

10,720,2«9 

17,548.527 

15,075,054 

19,799,419 

26,412.942 

21,9J8,f90 

37-74 

80)<p.o. 

49  P.O. 

Sp.  0. 

2«P.C. 

2HP.C. 

101  5-18d. 

99d. 

lOl^d. 

Sis.  5d. 

38s.  Id. 

SSs.  2d. 

4  13-16d. 

5  ll-16d. 

6  13-I«d. 

8Xd. 

9)(id. 

9?<d. 

108,598,000 

86,931,000 

07,915,000 

£ 

23,717,745 

0,701,-49 

2<,44»,837 

23,834,917 

21,873,028 

9,820,065 

1 9.857,8 :0 

auH  p.  c. 

4  P.O. 

102d 

439.  Od. 

6  13-16d. 

lOd, 

125,810,000 


compelling  further  Inroad*  Into  itocks.  The  r^crlptt  of  wb«it 
Into  the  Unlte<l  Kiii(<il<>rn  during  the  wrek  ond  <d  Mt^Stb 
w«re  leu  than  one-half  what  thcjr  wtr«  for  the  onrrrspondlDf 
week  of  1885,  and  the  (luantity  on  puMg*  exblbita  the  acri- 
ous  deflcloncjr  noticeable  for  lome  time  paat.  It  Mema, 
therefore,  that  we  may  pxpect  to  bo  prepared  for  dlmlniihed 
importations,  but  it  is  queaiioned  whether  the  trade  will  be 
much  influenced  by  that  circumstance  so  lonj  ai  the  con- 
dition of  the  growing  crops  is  satisfactory. 

The  following  return  shows  the  extent  of  the  importe  of 
cereal  produce  into  tlie  United  Kingdom  during  the  Ofii 
thirty-six  weeks  of  the  season. 
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The  Bank  rate  of  discount  and  open  market  ratea  at  the 
chief  Continental  cities  now  and  for  the  previous  three  w«dk  s 
havn  hi\pn  an  follows: 


H,28?,9.%4 
6.610,806 
1,423,931 
2,144,I03 
20,2M.273 
9,ftl6,5S7 

Supplies  available  for  consumption  in  thirty-alx  weeks 
(exclusive  of  stocks  on  September  1) : 

1885-88.         1884  85.  1883-81.  1883-83. 

(mportsof wheat.owt.32.ll,\451  34,931.519  30.704.5.^0  44.691,188 

tmporte  of  floar 9,516..587  ll,83J,14i)  10.717,127  12.34,5,463 

dales  otbome-grown.. 31,941,891  31,968,273  3 1,396.302  32,0,53,000 

Total 73,^73,932    78,731,933    73.818,379    89.091,650 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  marketa 
of  England  and  Wales  during  the  first  thirty-six  weeks  of  the 
season,  together  with  the  average  prices  realized,  compared 
with  the  previous  season : 
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Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 

Gold— Some  large  amounts  of  both  bars  and  coin  were  withdrawn 
from  the  Bault  Boon  after  the  l-isuo  of  our  last  circular,  the  formor  for 
Paris,  the  latter  for  South  Amerioa.  Tile  demand  for  th^  Coutiiieut  haa 
now  entirely  uea^ed,  and  tnflioK  sums  of  coins  are  being  returned  fr.im 
Paris,  which  are  sent  into  the  Bank.  That  osta'olisiiment  has  received 
»tncothe6th  *:i5.c  O  >,  and  suld  £753,000.  TU"  P.  &  O.  steamer  has 
brouvht  £17,150  from  Australia,  the  Tartar  £5,300  from  the  Cape,  the 
Servia  £50,000  from  New  York  and  tho  Cuvler  £3,500  from  Braz'l. 
The  Para  has  taken  £6.000  to  the  West  Indies  and  the  Tagus  £200,000 
•overeiRDS  toSnuth  Americi, 

Sllrer— Since  our  last  the  market  remained  fairlystea^y,  till  the  unex- 
pected annonncoiiient  of  the  sale  of  one  lakh  of  rupees  by  the  India 
Council,  at  M.  I'er  mice  lower  than  they  were  wiliug  to  accept  lust 
weei,  when  a  considerable  fall  w^as  experienced;  the  Indian  buyers 
refusing  to  ojiprate,  and  in  the  absence  of  outside  orders,  the  market, 
closes  perfectly  nominal.  The  Eider  brnught  £16,000  from  New  Y.irlt, 
the  Rome  £■).  xlo  trom  Australia  anl  the  Cuvier  £9,000  fr.im  River 
Plate;  total,  £82,000.  Tue  P.  &  O.  steamer  has  taken  £72,500  to 
India. 

Mexican  Dollars— Owing  to  the  rapid  rise  in  the  French  exchanges  at 
the  bfginnins  of  the  week,  afrer  the  aoplicati.)ns  for  tae  now  loan  had 
been  iceeived,  the  price  for  Paris  receded  till  to-dav  15d.  par  oz.  Was 
been  reached  The  an  iv.tl9  have  been  unimpurt  *ut,  but  a  considerable 
amount  per  French  steamer  is  due. 

The  quotations  for  bullion  are  reported  as  foUowa: 
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Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84. 
Wheat cwt.  31,941,894    31,963,273    31.396,302 

The    quantity  of  wheat,  flour   and    maize   afloat  to   the 
United  Kingdom  is  shown  in  the  following  statement: 

At  prteenl.        Lcut  vttek.         Last  year.  1884. 

Wlieat qrs.  1,834,000         1,866,000         3.142.000         1,762.000 

Floiir.equal  to  qrs     205,000  178,000  232.000  196,000 

.Maize qrs.     271.000  317,000  369.000  234.500 


Ku;£llaa    ifiuauclal    .TIarl<.et«— fer    tlablv. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  38: 
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Only  a  moderate  busine.-s  has  been  passing  in  the  grain 
trade.  The  close  of  the  market  was  not  so  good  as  the  open- 
ing. Wheat  was  at  first  held  for  an  advance  of  6J.  to  Is.  per 
qr.,  and  this  was  occasionally  paid  ;  but  at  the  close  of  the 
week  a  difficulty  in  maintaining  values  was  reported,  and 
buyers  had  rather  the  advantage  than  otherwise.  No  doubt 
the  change  in  the  weather  brought  about  the  revulsion  in  the 
trade,  and  replaced  the  hardening  tendency  with  returning 
symptoms  of  weakness.  The  continuance  of  easterly  winds 
and  the  prolonged  period  of  dryness  were  factors  of  firmness, 
but  the  refreshing  rains  which  have  since  fallen,  with  the 
milder  temperature,  were  causes  of  weakness,  as  they  have 
conduced  to  the  development  of  vegetitioi  and  the  satisfac- 
tory progress  of  the  growing  crops.  Importations  continue  to 
fall  olf,  and  consumption  is  quita  up  to  the  average,  thus 


Imports  and  Exports  for  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise , 
The  total  imports  were  $3,080,389,  against  $8,091,102,  the  pre- 
ceding week  and  $7,933,917  two  weeks  previous.  The  exports 
for  the  week  ended  Mty  2,')  amounted  to  $8,033, 6)'2,  against 
$6,680,009  last  week  and  $5,893,163  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  20,  and  for  the  week  ending  (for  general 
merchandise)  May  21;  also  totals  since  the  beginning  of  the 
Sist  week  in  January: 

roBRioit  tMPoimi  AT  Maw  tobe. 


For  Week. 

1883. 

1884. 

1685. 

1886 

DryOoods 

Oen'lmer'dise.. 

«1.222.7nt 
4,733.753 

•  1.371.213 
6,992,155 

•1.400.584 
6.163.323 

•  1.333.173 
6.737.1»e 

Total 

Since  Jan.  1. 

DryOoods 

(}«n1m»r'dl8e.. 

•5.956,552 

•50.684.738 
126.-20t.749 

•8.363.368 

•  17.579,353 
127,016,913 

•7.633,911 

•39.8a9.936 
106.902,477 

tl46.7ia.4l3 

•8,oeo3«o 

•47..536,S93 
112,783.*34 

Total  20  weeks. 

•176.889.547 

•  174,596.366 

f1 70.303.81 6 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  35,  1886,   and  from  January  1, 1886,  to  date  : 

BXPOHTB  FROM  NEW  TOBK  FOR  THB  WERB . 


Tor  the  week... 
Prev.  reported.. 

Total  20  weeks. 


1883. 


$5,S96,051 
131,464,589 


1884. 


$5,7*7,371 
10.),914,227 


$137,360,640  $111,711,59 


1885. 


1886 

$a,032,6,'>2 
107,635,408 


$Iz8,992,906[$113,668,060 


$6,407,282 
122,535,621 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  33,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOSTB  AND  IMPORTS  OF  SPBOIB  AT  NEW  TOSK. 


eout. 

Sxporlt. 

Importt. 

Week. 

.Since  Jan.  1. 

Week. 

.Since  Jan.  1. 

Sreat  Britain 

France    ..  ........... 

9 

"854 

"soi 

$7,635  833 

ll,5ti5,501 

899,789 

3,769,624 

498',i38 
381,668 

« 

5',  992 
16,746 

$193,687 
1,127,313 

Germany 

717,092 
467,347 

Mexico....  ...    ...... 

13,852 

Botttli  America 

All  other  oountrlee... 

154,207 
5,944 

Tetal  1886 

Total  1885 

Total  1884 

$1,658 

637,455 

18,500 

524,740,553 

5,921.120 

36,212,385 

$22,738 

164,052 

4,300 

$2,679,442 
5,197,031 
3,252,731 

Silver. 

Great  Britain 

France 

Germanj 

West  Iml lea .......... 

$110,000 

2,196 


$4,357,464 

183,777 

28.250 

86,603 

43.566 
54,046 

9 

33',769 
23,3d8 

$ 

"'is 

391,556 

49,945 

197,535 

3,143 

Bonth  America 

All  other  countries. . . 

Total  1886 

Total  1885 

Total  1384 

$112,190 
243,204 
168,197 

$4,755,706 
8,635,484 
5,769.304 

$57,077 
34,447 
32.695 

$642,227 

677,589 

1.654,541 

Of  the  above  imports  for  the  week  in  1886,  f4,794  were 
American  gold  coin  and  $15,533  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,658  were  American  gold 
coin. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasary  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Beceipts. 


Payments, 


Balances. 


Hay  22 
"  24 
"  25 
"  26 
"  27 
"     28 


Total..!     9.424.916'      6,376.5.12. 


1,051,690  832,027|  128,976,967 

1,206,971  j  1.254,741  128,941,334 

1,913,947  725.578  129,-'79,60'3 

1.229,678|  l,016,.i05  129,'"67,36i 

1,194,4S3  901.012  129.058,814 

2,822,2171  1,626,689  129,141,164 


Coin  Oert's.\    Currency. 


59,043,630 
59,039,120 
59,135,720 
59.176,560 
59.233,560 
60,076,950 


13,588,048 
13.580.370 
14.539.815 
14,723. S(l5 
14,969.414 
15,236,232 


137th  Call  for  (Joveriinieiit  Bonds.— The  Acting  Secretary 
of  the  Trfasury  on  May  33  issued  the  137th  call  for  the  re- 
demption of  bonds.  The  call  is  for  $4,000,000  of  the  three  per 
cent  loan  of  1883,  to  be  redeemed  July  1,  1886,  viz.:  Three  per 
cent  bonds,  issued  under  the  act  of  "Congress,  approved  July 
12,  1883,  and  numbered  as  follows  : 

$50— Original  No.  148  to  origiuiil  ^fo.  270.  both  tuclusWe. 

$100— OriKlnnl  No.  1,S84  to  original  No.  2,006.  both  inclusive. 

$500-Original  No.  844  to  origiual  No.  907,  both  inclusive,  and  orie 
Inal  No.  4, '224  to  original  No.  4,225,  both  inclusive. 

$1,000 -Original  No.  6.X95  to  original  No.  7,335,  both  inclusive,  and 
original  No.  23,720  to  original  No.  23,729,  both  inclusive. 

$10,000— Original  No.  13,345  to  original  No.  13,624,  both  inclusive- 
Total,  $4,000,000. 

Auction  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 

Shares.  Shares.  % 

10  Home  Life  Ins.,  B'l!lyn..20O  25  Paciflc  Bank 151 

2  Met.  Gas  Light,  B'klvn  .   96I4         3  Union  Ferry  Co VisM 

44  Williamsburgli  Gas  Liirhtl42  "        ~ 

60  Citizen's  Gas  L't,B'klyn.   80 

200  People's  Gas  L't,  B'klvu.   75 

26  Paterson  Gas  Light  Co..  101 

4  A  tlantic  D'k  Co. ,  B'klyn . .  1 13 

80  Metropolitan  Ins.  Co.  of 

New  York $11  lot 

84  Mercantile    Mutual    Ins. 
Co.,  $12   50  per    share 

paid $1  ospersh^re 

863  New  Jersey  Zinc  &  Iron. 73-74 
600  Manhattan  R.  E.  Ass'ii. 93-100 
00  Eleveiitii  Ward  Bank  ...125 
20  Second  National  Bank..  .240 
50  Tradesmen's  Nat.  Bank.  106 
20  Oriental  Bank 181 


50  Hanover  Tns.  Co 127-130 

100  Mich.  80.  &  Northern  Ind. 

ER.  Co..  guar.  10% 200i8 

30  Sterling  Fire  Ins.  Co 60 

5  Jefferson  Ins.  Co 127 

Bonus. 
$3,000  Williamsburgh  Gas  L't 

es,  due  1900 II2I3 

$1,100  atyof  Hannibal,  Mo., 

63,  due  1893 lOli* 

$i,892    75  Wabash  RR.  Co. 

Scrip  for  fund.  cps.    from 

Great  West.   RB.  Ist  mort. 

Int.  paid  to  Feb.  1884 97 

$13  5  iJeffwrsonlns.  Co.Scrip  40 


iattMtt0  amX  ^inattcial. 


United  States  Government  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bonds  listed  on  tbe  Sew  York  Stock  Exchanire  bought 
and  sold  on  commission  for  cash. 

Deposit  accounts  received  and  Interest  allowed  on  monthly  balances 
subject  to  draft  at  sight. 

HARVEY     FISK     &     SONS, 
38  Nassau  Street,  New  York 


Quotations  In  Boston,  Philadelphia  and  Ualtimore, 


SECUKITIEB. 


BOSTON. 

Atch.  <fe  Topeka— Ist,  7b 

Lanil  grant,  78 

Gojiranteed,  7s 

Plain,  58 

Mortgage,  53 

Mortgage,  4^8 

Trust,  Bs 

Bnr.&MD.iiiNeb.-Kx't,68 

Bs  non-exempt 


Land  grant,  78 

California  So.— 6e 

Cons.  Vermont,  Ss  - . 
Chlo.  Burl.  &  N0.-58.. 


127 
124  "a 
123 
98  "a 
106 

nooii 

{10834  109 
X-i'Z 


97'4 


811a 
1031a 


91^ 


40 
82 

103=8 


1133, 


Chic' K.  C.' &  We'st'n— 5s!  SlU-i^l  lOS^i 

Kasi'rn.  Mass. — 6s.  new. 

Frem.Elk  H.&Mo.V.-fis. 

K.  C.  Fort  Scott  &  G.— 78 

K.  City  Lawr.  &  So.— 68. 

K.  City  St.  Jo.  <fe  O.  B.— 78 

K.  City  Sp'd  &  Mem.— 88 

if.C.  Clint.  <fe  Sprlngl.— 68 

Little  B.  &  Ft.  S.— 78- 

Mar.  H.  &  Ont.— 1925,  88. 

Slexican  Central— 78  — 

48 , 

Income 

Scrip 

riebenture,  IDs 

N.Mex.ife  So.Pac— 7s..., 
N.  Y.&  N.  England— 78. 


SECURITIES. 


95 
30 

iiliO 


103  "a 
88 


84 'i 
191 
120 '•2 
190 
ni>2 
19 


2d8.  68, 

Ogdensb.*  L.Ch.— 68.... 

Con8nll<lated  63 

Incomes 

Pneblo  <S  Ark.  Val.— 78. 
Bntland— l8t  63 — ■ 

68  

Sonora— 78 

Wisconsin  Cent.— 1st  ser. 

2d  series 

STOCKS \ 

Atchison  &  Topeka 

Boston  &  Albany 

Boston  &  Loweu. 

Boston  A  Maine 

Boston  &  Providence.. 
Boston  Revere  B.  &  Lynn 

Cahtornia  Southern 

Central  of  Massachusetts 

Preferred 

Cheshire,  preferred 

Chic.  *  East'n  Illinois... 

Chle.  Burl,  cfc  North'n 

Chic.  &  West  Michigan.. 
Cimi.  Sandusky  <fe  Cleve. 
Cleveland  &  Canton 

Preferred 

Col.  Bpilugl.  &  Cln 

Concord 

Connecticut  River „ 

Conn.  <ft  Passnmpsic !     °^^ 

Det.  Lansing  &  No.,  pref.  I  --„-,-- 

Eastern 

Fltohborg 

Flint  &  Pere  Marquette 


128 'al 

128 

118 

1121a 

126', 

llOHl 

106  "a 

115 


37 

34=4 

63, 

5U 

5U 
12814 
1281a 

ll»38 

110 


116 

991a 


•6b 

S-a 
67 
64 

129 
119 
llOig 


112 
90 


6  _ 

37  li 


537 
74=8 


i21 

i .... 


9108 
122 
211* 


Preferred- ^..-  -  -  -      -j^ 

iio 


rovra  Falls  *  Sioux  City 
Kan.  C.  CUn.  &  Sprtngf  d 
K.iu.  City  Ft.  S.  .t  Gulf  .- 

Preferred 

Kan.  C.  Sprlugf.  <t  Mera. 
Little  Bock  &  Ft.  Smith. 
.Maine  Central 


Marg.  Hought'nA  Onton. 

Preferred. 

Mexican  CentraL 

Nashaatfe  Lowell 

N.  Y.  &  New  England  ... 

Preferred 

Northern 

Norwich*  Worcester... 
Ogdensb.  &  L.  Champlaiu 

Old  Colony 

Portland  saco  &  Portsm. 
Ports.  G  t.  Falls  &  Con'y . 
Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Naah'aA  Itoch 

PHILADELPHIA. 
RAILROAD   STOCKS.! 
Buffalo  N.Y.  &  Phil 

Preferred 

Camden  <fe  Atlantic 

Preferred 

Catawissa— 1st  preferred 

2d  preferred 

Delaware  &  Bound  Brook 

East  Pennsylvania 

Elmlra  4  Wllliamaport.. 

Preferred 

Huntlngd'u  <fc  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Schuylkill 

Minehlll  &  Soh.  Haven... 

Nesquehoning  Valley 

Norfolk  &  Weet'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phila<lelphia  di  Erie 

Phila.  Ger.  &  Norristown 
PliUa.  Newtown  &  N.Y.. 

Phila.*  Beading 

Phila.  Wihn.*  Bait 

United  N.  J.  Companies.. 

West  Jersey 

West  Jersey  *  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  Nav.,  pref...  . 

RAILROAD  BONDS. 
AUegh.  Val.-7  3-108,  '88 

78,  B.  ext.,  1910 

Inc.  78,  end.,  coup.,  '84 
Bait.  *  O.E.  Bide— Certs. 
Belvld'e  Del.— 181,88,1902 

3d,  68, 1887 

Bell's  Gap— 1st,  78, 1893. 

lat,  68,  1906 

Oonsol.,  6s,  1913 


i  .... 
36 


363j 

120 


167 

12  a 

S73 
'  ^26  ia 

a 
8 17  =4 


85 

192 
121 


28 

so' 

743, 
483, 
16 
4'a 
22 
10 


09 
U2 
123 
22 
91 
70 
48 
7» 


69 

125' 
3718 
88 
61, 


37 
281a 
23 
ISO 
20 


74 

6 

28 

181a 


3l8 

ih.' 
l-i 
40 
Sdia 
63  -a 
llti 

"ii 
62 
101(1 

■i6 
blh, 


31, 


79 
o2it 
23 
121 

"liia 

2'2'6 
57 
441a 


11238 


12213 
IIU 
10 
112'« 
120  4) 
lOlia 
119 
lOd 
106      110 


671s 


113< 
26 


60 


57 

"si" 

79 
83 
62  i4 
2313 
126 

"l'i»8' 


47 


5134 
7 


1124 


auff.  N.Y.A  PhU.— lst,6p 

2d,  78,  1908  

Cons.  68. 1921 

1st.  Tr.  68.  1922 

Bnff.Pftts.*  W.— Oen.,68 
Cam.  &  Amhoy — 68,  c.,'89 

Mort.,  68,  1889 

Cam.  *  Atl.— l8t,7s,g.,'93 

2d,  68,  1904 

Cons.,  6  p.  c 

Catawissa— Ist,  7s,  con.  c 

New  78,  reg.  &  coup 

Connect'g  6s, cp.,  1900-04 
Del.  &  Bound  Br— lst,7s 
Bast  Penn.-lst,  7s,  1888 
lEaston&Arah'y— 6s,  1920 
El&Wmsp't-l  8t,68, 1910 

5s,  perpetual 

Harnsb'g- Ist,  6s,  1883 
H.&B.T.— 1st,  7s,  g.,  1890 

Cons.  5s,  1896 

Ithaca&Ath.— Ist,  gld.,78 
I.eh.V.— lst,6s,C.&R.,'98 

2d,  7s,  reg.,  1910 

Cons.  8s,  C.&  R.,  1923.. 

N.  O.  Pac Ist,  88,  1920- 

No.  Ponn.-2d,  78,  cp.'96. 

Gen.,  7a,  1903 

Debenture  68,  reg 

Norfolk  *  West.- Gen.,68 

N.  R.  Div.,lst,  88.1932 

N.  Y.  Phil.*  Nor.- Ist,  68 

Inc., 88,  1933 

Oil  Creek- 1st,  68,  coup.. 
Pennsylv.- Gen.,  68,  reg. 

Gen.,8a,  cp.,  1910 

Cons.,  88,  reg.,  1906 

Cons.,  6s,  coup.,  1905... 

Cons.,  6s, reg.,  1919 

Pa.  &N.  Y.  C— 7s,  1896. 

7,1908 

Perkiomen- 1  st,  6s,cp.'87 
Phil.  *Erie— lst,7s,cp.'88 

Cons.,  68,  1920 

Cons.,  5s,  1920 

Phlla.  Newt.  *  N.Y.— l8t 

Phil.*  R.— I8t,6s,l9in.. 

Istinort,  4ias.  cp..l9I0 

2d,  78,  coup.ife  reg.,  1893 

Cons.,  7s,  reg.,  iMll 

Cons.,  78,  coup.,  1911 .. 
Cons.,  6s,g.,I.R.0.1911 
Imp.,  6s,  g.,  coup.,  1897 
Gen.,  68,  g.,  coup.,  1908 

Gen.,  7s,  coup.,  1908 

Gen.,  63.  scrip.  g.,cp.'85 
Perk,.  sciip,6s.g.,cp,.>5 
Income,  78,  coup.,  1891) 
Conv.  Adj.  Scrip,  '83-89 
Cons.  58,lst8er.,c.,1922 
Cons.  OS,  2d  s6r.,c.,  1933 
Debenture  coup..  18931 
Couv.,78,  B.C.,  1893--* 
Conv.  7s.  cp.otf.  Jan.,'86 
Deferred  incomes,  cp. . . 
Phil.  W11.&  Ball.— 48,tr.ct 

Pitts.  Cin.  &St.L.— 78 

Pitts.  Titus.  *  B.— 7s,cl) 
Shamokin  V.  &  Potts.— 76 
Sunbury  *  Erie— Ist,  78. 
Sunb.  Haz.  *  W.— Ist,  6s 

2d,  68, 1938 

Syr.Gen.*  Com.— 1st,  7s 
Tex.  A  Pac— 1st,  68,1906 

Consol.,  8s,  1906 

Cuiou  *  Tltusv.- Ist,  7s 

United  N.  J.— Cons.63,'94 

Cons.  6b,  gold.  1901. 

Cons.  68,  gold,  1908- 

Gen.,4s,  uold,    1923. 

Warren  *  F.— Ist,  7s, '9« 

West  C'lester— Cons.  7i 

W.  Jersev- 1st,  6s.  cp.,'96 

Ist,  78,"1899 

Cons.  68, 1909 

W.Jersey&Atl.— lst,6s,C 
Western  Penn.— Ss,  coup 

68,  P.  B.,  1898 

Gen.,  78,  coup..  1901. 

CANAL    BONDS. 

Ches.  &  Del.— l3t,6s,1888 

Lehigh  Nav.— 8s,reg.,'84 

Mort.  RH.,  reg.,  1897  - 

Cons.,  78,  reg.,  1911  — 

Pennsvlv.- 6s,  cp.,  1910- 

schuylk.  Nav.— l8t,6s,rg. 

2d,  6s,  reg.,  1907 


Bid.  Afik. 
lOlia 

"io" 


107 
108 


114 

i'32" 
122 
132 
104 
113 
1221a 


108 
112 
961a 

lie 

142 

133  la 

60 


1S6 
113 
107 
108 
1091a 

60 
100 
132 
131 
128 
128 
113 
123 
135 
lOUi* 
103  "4 


4»la 


108i« 


97 


109 
110 
1I0>« 


114   115 


128   ISO 


'116 
124>t 
128 


103  103 
9534  86 
91  la  96 


51 
5U 
69 
•i9 
22 
26 


3S 


BALTIMORK, 

RAILR'D  STOCKS.tPar 
Atlanta  &  Charlotte... 
Baltimore  &  Ohio 100 

Ist  pref 

2d  pref 

Parker3burg  Br 60 

Central  Ohio— Com 60 

Pref 

Wosiem  Maryland — 50 
RAILROAD    BONDS. 
Atlanta  &  Cbarl.— 1st-.. 

nc 

Baltimore  *  Ohio — Is... 
Cen.  Ohio.— 6s,  lst,M.*S. 
Chart.  Col.  &  Aug.— Ist.. 

2d 

Cin.  Wash.  *  Bait.— Ists. 

2ds 

3ds 

l8t  Inc.,  6s,  1931 

Columbia*  Greenv.— Ists 

2d8 

No.  Central— 4 las,  J.  A  J. 

88,1900,  A.  *0 

68,  gold.  1900,  J.*  J 

6s,  Series  A 

5s,  Series  B 

Pittsb.ACon'ella.— 78J4J 
Union  RB.- Ist,  gua.J&J 

Canton  endorsed 

Virginia  &  Tenn.— 63  — 


W.Md.— 68,  Ist,  g.,  J.  &  J. 

2d,  rref.,  J.  A  J 

2d,i;uar.byW.Co.,J.&J. 

68,  bd,  guar.,  J.  A  J 

Wilm.  C,  A  Aug.— «8 

Wll.  A  Wemon — 58 

78 


1023, 

1233, , 

3U 
124 


1C6      107 
9834    99 


108 
86 


104 

10319 

113 

117 
128 
116 

i'0'7' 
112 


102  ij 
113 
117 
1311s 
88 
101>a 
70 


152 

135 

120 

6 


10 

124  "a 

104 

105 

108 

116 

112 

1031a 
60 19 
30 1« 


1113, 
96 
lU8<t| 
121 
122  ■« 
11U1« 
1081a 
121 
118 
118 


1021a 


119 


120 


38 


104  >4 


108  >a 
112 

114 


103 


120 

1331a 

90 


72 


97 


64 
67 
II 

1251a 
1061a 


104 
60  ig 
30 '^ 


113 
97 


110^ 


107 
138 

I'o'i" 

101 
128 


>  £x-dlvldend.     1  Per  share.      t  In  default,      i  Last  price  thla  >reak. 
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'Shz  ISanfeers'  (gmtttt. 


OIVIDBNDS. 

The  foUuffloK  lUrldeads  liave  ranaatly  heen  annoonoed: 


jram<  of  Oimnann. 


Railroads. 

BoAton  &  I.iiwtU 

New  York  &  Ni'W  EiiK-  l>ret 

Plulndclphla  Wllinlii^'tiiii  J(  Bait. 
iniiirvilaiivous. 

nul.  A  Huil.Hoii  ( iiiial  (quar.) 

LelilKli  Coal  ic  Nuv 


Ptr 
Oenl. 


3 
3>9 

4. 

IH 
2>a 


WTien 


July       1 
>ro(Ia 


Jane 

June 


Bookt  OUutd, 
(Day  I  inehiHvt.) 


Jane  1 3  to  - 
te  fixed. 


May  28  to  Jimo  15 
June  1  to  June    10 


WAM..  8TKEET,  rRIDAV,  .'♦lay  'iS,  1MN6-3  P.  n. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Excliange  has  this  week  oxperienced  a  more  decided  firmness 
and  activity  than  lias  been  seen  for  a  month  or  two  past-  on 
the  other  hand,  the  Produce  Exchange  has  seen  wheat  do  wn 
to  the  lowest  price  made  since  December,  1884,  and  petroleum 
under  the  influence  of  new  "gushers,"'  declined  to  63.  ' 

Whatever  may  be  the  characteristics  of  the  im])roved  out- 
look for  railroad  stocks  (and  certainly  the  prospect  is  much 
better  than  a  few  weeks  ago),  it  must  still  bo  admitted  that  the 
immediate  force  behind  the  present  movement  is  largely  specu- 
lative, and  the  several  groups  of  stocks  have  been  pushed  up- 
ward on  buying  by  different  cliques.  Among  these  speculative 
buyers,  the  Chicago  men  have  become  an  important  party,  and 
it  is  probable  that  every  year  now  will  see  the  wealthy  men  of 
the  West  taking  a  more  active  part  in  our  stock  speculations. 

The  railroads  are  generally  doing  better  in  gross  earnings  for 
May  than  they  did  in  April,  and  some  of  the  net  earnings  for 
April  just  now  coming  out  are  remarkably  good  as  compared 
■with  last  year,  the  improvement  in  net  earnings  being  usually 
more  notable  than  the  gain  in  gross. 

Among  the  healthy  signs  of  the  week  has  been  the  percep- 
tible improvement  in  the  demand  for  railroad  bonds,  always  an 
indication  of  a  broadening  market,  and  of  increased  interest 
taken  by  those  who  are  quite  outside  the  limited  circle  of 
speculative  traders. 

The  active  opposition  to  the  Texas  &  Pacific  reorgani- 
zation plan,  which  proposed  to  wipe  out  two-thirds  of 
the  stock;  the  decision  at  Galveston  in  favor  of  the  Houston  & 
Texas  Central  bondholders  as  against  the  holders  of  floating 
debt;  and  the  hope  or  prosi)ect  of  a  settlement  between  Lake 
Shore  &  ^Tickel  Plate,  have  all  contributed  to  stimulate  the 
prices  of  the  several  stocks  and  bonds  to  be  affected  by  these 
matters. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1J@7  per  cent,  and 
to-day  at  l|@3i  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £201,000,  and  the  percentage  of  reserve  to 
liabilities  was  37  7-16,  against  37  3-16  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
gained  3,375,000  fmncs  in  gold  and  2,100,000  francs  in 
silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  22,  showed  an  increase  in  surplus  reserve  of  $1,304,100, 
the  total  surplus  being  $13,801,175,  against  $12,497,075  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
•week  and  a  comnarison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


l-ldpromlum,  •elllnR  8  t«®i  premium;  Ch«rl«.ton,  bonne 
par  ®  J  premium,  m-llinx  8-18(81  premhim  :  Mo«tfin,  ISQM 
premium;  New  Orlcinn,  oommnrriai,  9H  diwount,  Imnk,  |1  SO 
premium;  rtt.  Louu,  50  j.  |,^  Ajg  premium. 

The  n»t«»  of  leadinir  !■  ,  ; 


itay  38. 

mtyomy. 

Prtanebankem'stflrlliiit  bill*  on  London. 
Prime  oommerolal 

4  8S 

4  Sfll4«4  Mif 
4  Sfilhal  Mt 

iM 

Ooonmentaryooiumerolal 

Parl«(fraDOi) 

AmetardaiD  (cullderi) 

Pnnkfortor  Brninen  (relohmarkal 

mV*m^ 

56%.mV 

United  Mtat«s  Bonds.— The  goverDmciit  Iwnd  market 
was  without  feature,  and  bu«!neu  rather  dull  until  late  in  tba 
week,  when  it  became  more  active  and  |)rices  advanced,  the 
business  yesterday  and  to-day  being  much  above  an  areraae,  at 
firm  prices. 

The  closing  prices  at  the  N.  Y.  Board  hare  been  a«  foUowa  : 


4>M,1R9X re^, 

4>aa,  1891 Coup. 

4ii,  1907 reJc. 

it,  1907 coup. 

38,  option  U.  8 Tbg 

6«,  our'oy,  '95 rcg. 

6«,  our'cy,  '96 rejf.  J, 

68,  our'cy,  '97 rvg.  J. 

68,  our'oy,  '98 re»;.|J. 

6a. our'oy,  '99....reg.  J. 


May 

■i2. 


Hay 
2S. 


May 

29. 


May 
27. 


UI>4*lll>4*lll>4*lim    lUH 

I»2^•ll^^  iiaviiz^  112V 
12.^:^^I  ia.'t'««i2S', -12.5^  12a 

:2.")''g*l2.'>.Tt    12.^''()    IVt!        126 

,  looog  lom -loiu 'loiu *iom 

A  J.  •127N  ■l'27»8-127's  •12-^  -127^ 
A  J.|*130>9  •JJOi*  M30'4  *iaO-"i  M.ioas 
&  J  i'ia2^  ■1325n,*132i>»!M32''«  M32'8 
A  J.  •^3^^l•l3^',l•13.'5'4  •13.ia*«13.'.V 
A  J.I-13738,'l37'«iM87'«i-137»M37\ 


Mmg 

38. 

IT  Hi 

113% 

126 

126 

101  >t 

127% 

130% 

132'^ 

lac's  % 

137% 


Liang  and  dls. 

Sp30le 

Circulation  .. 
Het  deposits. . 
Legal  tenders. 

Legal  reserve 
Beserve  held. 


h       Borplos.. 


1886. 
May  22. 


1<342,129.20C 

6l,SI9,00U 

7,S70.00n 

3i;.5.«8«.100 

3.5,403,700 

$91,421.1525 
105,222,700 

il3.S01,175 


Differ'nceifr'n 
Previous  Week. 


D6O.*5,2O5,100 
Ino.  14..500 
Ino.  14,900 
L»eo.  2,.5J4,400 
luc .       6")«,000 


1885. 
May  23. 


1884. 
May  24. 


Deo. 
Ino. 


9«33,600 
070,500 


Inc. SI, 304.100 


*296.003,200  $313,178,000 

i;4,607,200      45,510.000 

10,430.^00       14,316,>f00 

296,57.'i,300 

22,026,700 

874,143,825 
67,536,700 

$59.812,075'df.$6,607,125 


•  This  Is  the  Price  bid  at  the  momlnit  board :  no  laU  waa  made. 

State  and  Railroad  Bonds.— The  feature  of  the  State  bond 
market  has  been  the  large  transactions  in  Louisiana  consol  4a, 
$467,000  of  which  have  sold  at  prices  ranging  from  74  to  77^. 
Other  sales  have  been  as  follows  :  $9,000  Alabama  Class  A  at 
102i-3;  $5,000  Georgia  7s  gold  at  112;  $3,000  Missouri  es, 
1888,  at  106i-f ;  $10,000  Virginia  6s  deferred  at  9;  $45,000  do. 
trust  receipts  at  9-|;  $1,500  North  Carolina  consol  4a  at  96; 
$11,000  do.  special  tax  at  10,  and  $15,000  Tennessee  settle- 
ment 3s  at  72-J. 

Railroad  bonds  have  been  a  prominent  feature  of  the  week's 
financial  markets,  the  dealings  being  large  and  animated,  and 
prices  being  very  strong  and  advancing.  The  demand  has 
been  general,  and  nearly  all  classes  record  an  advance  of  more 
or  less  importance.  Tlie  Erie  bonds  have  been  prominent  in 
the  dealings  and  very  strong  and  higher.  Houston  &  Texas 
Central  bonds  have  also  advanced  in  consequence  of  an  agree- 
ment to  scale  down  the  interest,  which  it  is  thought  will  lead 
to  a  speedy  resumption  of  coupon  payments. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


N.  Y.  L.  E.A  West.— 

2d  consol.  68, ex.  June,  '86,  cp. 

Funded  coup.  5s 

West  Shore,  guar.  4s 

Northeni  PrtelHe.  2d  68  coup  . . 
St.  LouIhA  San  F.,  Cs,  class  B.. 
East  Tenii.  Va.  A  Ga.  .5«.tr.  rets. 
Hoast.  A  Tex.  C.  M.L.  7s,cp.otr. 
Do  do     W.D.,78,cp.off. 

Do  do      Ben.  .M.,  6s  ... 

Kome  Watert'n  AOsd.,coneol.5a 

Oregon  Short  Line.  IstCs ' 

Texas  A  facitlc  Bios,  68, op.  ott.[ 


doling. 


May21.'Mayi8 


86% 

102^8 

97% 
U2>s 

S4 
107% 
101 

62  >i 

96 
lOlia 

50 


90i« 

92 
10278 

98  »4 
'114 

87^ 
113% 
'105 

70 

99 
102=8 

53'4 


Range  Hnee  Jan.  1,  "SflL 


LoteeMt. 


76^8  Jan. 
77 14  Jan. 

101  >4  Jan. 
91>4Jan. 

105%  Jan. 
68>4  Jan. 

102  Jan. 
93 19  May 
50  May 
87ii  Jan. 
97^8  Feb. 
45>s  Jan. 


BighetL 


92    Mar. 
96HHar. 

104  Jan. 
99     Mar 

114^Hay 

87%  May 

1134  May 

l01>gMar 

70     Ifay 

99>sMay 

105  Mar. 
55^8  Feb. 

*  Bid  price;  no  sale. 

Railroad  and  Miscellaneous  Stocks.- Speculation  on  the 
Stock  Exchange  has  been  active  and  very  bullish  the  past  week, 
and  a  decidedly  healthier  feeling  is  noticeable  in  financial  circles. 
Nearly  all  the  news  and  influences  have  been  of  a  favorable 
character,  and  the  bull  element  has  been  in  the  ascendant, 
the  consequence  being  an  almost  constantly  advancing  market 
up  to  Thursday  night.  The  bears  made  occasional  demonstra- 
tions against  prices,  but  with  little  effect,  causing  only  slight 
reactions. 

Much  of  the  support  of  the  market  has  come  from  Chicago, 
where  operators  are  bullish,  and  they  have  greatly  assisted  the 
rise  in  the  grangers,  which  stocks  have  been  specially  prominent 
in  the  speculation.  Northwest  and  St.  Paul  having  led  the  ad- 
vance. The  improvement  in  the  grangers  has  stimulated  the 
trunk  line  stocks,  and  the  advance  in  these  has  also  been  helped 
by  reports  of  more  strength  and  harmony  in  trunk  line  affairs, 
and  the  fact  that  Wabash  has  come  in,  and  Chicago  &  Atlantio 
probably  will  come  in,  to  the  trunk  line  pool. 

Lackawanna  again  looms  into  prominence  for  strong  manipu- 
lation, and  it  has  been  steadily  advanced  on  bull  points. 
Another  pool  is  said  to  have  been  organized  in  this  stock,  led 
by  Mr.  White,  and  strong  points  have  been  given  out.  The 
other  coal  stocks  have  advanced  in  sympathy.  Among 
the  "specialties"  St.  Louis  &  San  Francisco  and  Nickel-plate 
preferred  stocks  have  been  most  prominent,  advancing  quite 
materially  during  the  week. 

The  only  weak  stock  has  been  Consolidated  Oaa,  which  haa 
further  declined  in  consequence  of  the  reduction  of  the  semi- 
annual dividend,  as  foreshadowed  last  week.     To-day,  Friday, 
The  following  were  the  rates  of  domestic  exchange  on  New  )  the  market  was  easier,  and  in  the  afternoon  a  moderate  reaction 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying    took  place  in  nearly  all  the  leading  stocks. 


Exchange. — Sterling  exchange  has  not  been  very  active  as  a 
rule  the  past  week,  and  rates  have  been  irregular.  The  posted 
rate  for  60-day  bills  was  advanced  4  cent  on  Tuesday  in  conse- 
qiience  of  a  more  active  demand  from  bankers  in  connection 
with  the  sale  of  stocks  for  foreign  account;  the  continued 
scarcity  of  commercial  bills  also  tended  to  harden  rates. 
On  Thursday  some  drawers  reduced  rates  for  both  long  and 
short  bills  -j  cent,  in  consequence  of  the  limited  demand, 
but  to-day  they  were  restored  again,  and  close  at  4  88  and  4  90. 
Furthel  gold  shipments  have  been  made  during  the  week, 
amounting  in  the  aggregate  to  $2,048,162,  including  $1,771,260 
to  go  by  to  morrow's  steamer. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers' 60  days'  steriing,  4  87i@4  87i;  demand,  4  89}@4  89i. 
Cables,  4  89i@4  89}.  Commercial  bills  were  4  85i@  4  85}. 
Continental  bills  were  :  Francs,  5  17i@5  ISJ  and  5  15®5  158; 
reichmarks,  95|@95i  and    95}@95J;  guilders,  40}@40}  and 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  MAY  28,  AND  SINCE  JAN.  1,  1886. 


STOCKS. 


Active  RR.  Stocks. 

Canadlau  FaciUo 

Canada  Southern 

Central  of  New  Jersey 

Central  Paci  (to 

Cheaapeake  &  Ohio 

Do  Istpref... 

Do  2dpref — 

OUcago  &  Alton 

Chicago  Biirliuirton  &  Qiiincy 
Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Oblcago  &.  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paoillo. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 
ClevelandCol.Cln.&  Indianap. 
Columbus  Hocking  Val.  AiTol. 
Delaware  Lackawanua&  West 
Denver  &  Rio  Grande 

Do  Assessment  paid. 
East  Tennessee  Va.  &  Ga 

Do  pref. 

Eransville  &  Terre  Haute 

Fort  Worth  ^^;  Denver  City 

Green  Bay  Winona  &  St.  Paul. 

Houston  lit  Texas  Central 

tUlnois  Central 

Indiana  Bloomingt'n  &  West'n 

Lake  Erie  Ae  Western 

lAke  Shore  &  Mich.  Southern. 

Long  Island 

LouisvilieA  Nashville 

Louis.  Now  AU).  &  Chicago. .. 
Manhattan  Elevated,  consol.. 

Memphis  &  Charleston 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  PaclHc 

Mobile*  Ohio 

Nashv. Chattanooga  ASt.r.ouis 
New  York  Central  »fe  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  pref. 

New  York  Lake  Erie  &  West'n. 

Do  pref 

New  York  &  New  England . . . 
New  York  Ontario  &  XVestem 
New  York  Susq.  &  Western. . 

Do  pref 
Norfolk*  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Ml8,si88ippl 

Ohio  Southern 

Oregon  Short  Line 

Oregon  &  Trans-i  ontlnental. 

Peoria  Decatur  Evansville 

Philadelphia  &  Reading... 

Richmond  &  Danville _ 

Kichm'd  &  West  P'utrcrminal 

Rochester  &  Plttsimrg 

Bt. Louis  ifeSan  Francisco 

Do  pref 

Do  Ist  pref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  &  Manitoba. 

Southern  Piicllic  Co 

Texas  &  PaciUc 

Union  Pacllic 

Wab.  St.L  &P.,P.Com.rcpt8. 

Do  pref. 

iniacellaneouB  Stocks. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  <k  Nav.  Co... 

PacIflcMail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams  

American  

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 

AtlantlciJs  Pacific... 

Boston  ^  N.  Y.  Air-Line,  pref. 

Canton  (?o  

Cedar  Falls  &  Miunesota 

Oentral  Iowa 

Charlotte  Col.  &  Aug 

Ciucin.  Ind.  St.  Louia  &  Chic. 

Cleveland  A  Piltsburg 

Dubuque  <&  Sioux  Ciiy 

Illinois  Cent ,  leased  line  stock 

Mexican  Telegraph  Co 

Mil.  Lake  Shore  Ai  West 

Do  pref. 
New  York  Lack.  &  Western. .. 
Quicksilver  Mining  Co 

Do  pref 

Kich.&  AUeg.,  stock  trust  ctfa. 
Rome  WaUutown  &  Ogdensb'g 
St.  Louis  Alton  &  Terre  Haute. 

South  Carolina 

Cameron  ('oal 

Oonsolidatiim  Coal 

Maryland  Coal  Co 

New  Central  Coal 

Tennessee  Coal  cfe  Iron 


HIGETEST  AND  LOWEST  PRICES. 


Saturday,       Monday, 
May  2'2.  May  21. 


61% 

51% 
39  "4 

*14ia 
•y>3 


65 1« 
39 
52  V 
39  "a 

17 
11 


XI3OI4I321S 
87 ''8    89% 
120%  121 
108%  1097e 

*139      140 


40=8    41^8 
1045s  106 
49%    50 
29%    30H 
12656  12818 


28 
1>4 
3 

82 
"16 
11% 


23»2 
1>4 
3 

82 

21 

lli£ 


I3714  I37I4 
2278    23I4 


12 
78=8 
90% 
33% 
♦34 


12 

79% 

90% 

33 '6 
38 


123%  126% 


66        60>s 
20        20 '4 
43        4514 
25%    26 
107      108 

11        11% 

•43        48 

100  "a  10 1  ^e 

714      ~' 

15-'8 

241>6 


24% 

'35 

371a 

1614 

6-'-8 

2114 

10>a 

31% 

24% 

55% 

"1 

20=8 


38 
I6I4 
7% 
21% 

1058 

si's 
25 
56% 
1% 
20'8 


30%  30% 
22  22 14 
22=8  2358 
104  105 
28  2d% 
*3  4% 

19''8     2058 

40%    44 
102%  104 
62%     62 'b 


112%  113% 
39%    3959 


75e 
50 
*12 
25 

23 

8178 

97'4 


8 
50% 
13% 
25 

23 

83% 

9814 


99       99 
52%    53 
133     132% 
61%    62% 

*142      14,' 
106%  107% 
62%    62% 
*123     128 

714     7h 
*98%  100 


32 

82 


32 

82 14 


62       62 


04% 
91% 


65 

92% 


53% 


56 
39 


19 14    19  >4 


no 

•10 


12 

12 


ei-'s 

38% 
51% 


61% 

3878 
52% 


8>4 
*16 
*10 

i3i% 

88% 
121 
109 14 
139 
124 

*9% 
•25 

41% 
IO514 

4958 
31 
127% 


8% 
18 
11 

i3i% 

89% 
121 14 
110% 
140 
I24I4 

12 

32 

42% 
100 

50 

32% 
128% 


23% 
1% 
2 


23% 
1% 
2% 


11% 
35 
137% 
23 
11% 
79 


11% 
33 
137% 
23% 
11% 
79% 


35 

37 

126% 


355a 
37 

127'8 


Tuesday, 
May  25. 


63% 
38% 
51% 
39% 

•8% 
*15% 

-9% 

131% 

8878 

121 
109% 
'139 
124% 


63% 
39 
52 
39% 

9 
17% 
11 

131 5s 

S958 

121 
110% 
140 
124% 


Wednesday,    Thursday, 
May  26.  May  27. 


41%     4178 

105%  1057e 
49ii  49% 
31%    31% 

127%  128% 


23%  23% 
1  1 

2%       2% 

*80  82% 


11%    11% 

*35        39 
137%  137% 
23%    23% 


64 
38% 
51% 
39 

*8% 
•15% 

*9 
138 
131 

8878 
121 
10979 
140% 
123% 


61% 

39 

52% 

39% 
9 

17 

10 
141 
131% 

90% 
122% 
111 
140% 
123% 

11 


41%    41 7e 

105%  106% 

49%    49% 

31%    31% 

12778  128% 


"■23 
1 

2=8 
*80 


23% 
1 
3 

82% 


1178 

79 
89% 


12     I 

7958] 
89% 


33%    35%! 

37        37     1 
127=6  127=8 


11% 

35 
138% 

■23% 
*11% 

79% 

89% 

35% 

38 
■127 


11% 

35 
138% 

23% 

12 

81% 

89% 

36 

38% 
1275? 


66 

20 

45 

25% 
107 

12 
*46 
101% 

7 
*15% 

24% 

06% 

36% 
'16 
7% 

21% 

10% 

31 

24% 

55% 
1 

21 


605e 
20% 
46% 
26 

108 
12 
47% 

10178 
7% 

1578 

25% 

57 

38 


7% 
21% 
10% 
31% 
25 
56% 

1 
21% 


20 
30% 
22% 
22% 


£0 
30% 
2258 
23 


28%    28% 


20% 

43 
103% 

62 
111% 
113 

39% 
7% 

50% 
*12 


2078 

44% 
104% 

62% 
112% 
113 

3958 
8 

5078 

14 


22% 

82 
97=8 


22% 

83% 
98% 


98% 
52% 
133 
61% 

'142 
108 

62% 
124 

7% 
*93% 


99 
52=8 
133 
62% 

145 
108 

62% 
124 

7% 
99 


17 


82 
151 


17 

"82' 
151 


61% 

92 
105% 

'4 
*19 


65% 
93 
105% 
5 


57       58 


13 
18% 


13 

18% 


66% 

19% 

4458 

25^8 
107% 

13 
•46 
101% 

7 
'14% 

25 

57% 

37% 

16 
7% 

21% 
*10 

31 

25 

55% 
1 

21% 


07 
19% 

43% 
26% 

1075b 
13% 
47% 

1017e 
7% 

157fe 
2358 

691*. 
38% 
16 

7% 
21% 
11 
31% 
25 
56 

1 
21% 


21 
30% 
22% 
22% 
105% 
28% 


07% 
20 
44% 
26 
1075s 
•11% 
*4d 
101% 

7% 
15% 
25% 
59 
36% 
16% 

7 
21% 
10% 
31% 
25 
56 

1 
21% 


67% 
20 
45% 
27% 
108% 
13% 
46% 
102% 

7% 
16% 
25% 
.59% 
37% 
16% 

7 
21% 
11% 
32% 
25% 
57% 

1 
21% 


21 

43 
104% 

57% 
110 
113 

39% 
8 

50 

13% 

26 


21 
3058 

22% 

225e 
103%! 

28  %1 
4%! 

22% 

44%l 
105% 

(iO% 
11214 
113 

39% 
8% 

•5058 

13%' 

26 


21 
30=8 
2258 
227g 

107 
28% 
'.5 

22% 
4379 

105% 
55 

112 

113% 
3876 
8% 
50% 
13% 
23% 


21 
31% 
22% 
23% 
108 
29% 
8% 
23% 
45% 

10758 
5878 

112% 
11358 

39 
9 
507e 
13% 
24 


23        23% 

80%    81% 
975e    98% 


23  23% 
79%  80% 
97%    98% 


9878    987gl 

52%    52--(, 

132      132     : 

61%    6178 


143  143 

107  107 

-61  63 

125  125 


99%  100 
51%    52% 
131% 133 
61       62% 

♦140     143 

♦106%  108 

60%    61 

♦124     126 


7%      7%       '7%      8 
♦98%  100       *98%10O 

58%    5S%!  

*ll%    14 


16       16 


16 


16 


64%  64% 

38%  39% 

5158  52% 

40  40% 
"8%      9 

*15%  17 

♦9%  11 


132 

90% 
132 
110% 
140% 
124% 
♦11 

30 

41% 
100 
♦49 

31% 
128% 


Friday, 

May  28. 


64%  64% 
39%  .39% 
51%    53 


40% 
♦8% 
16 
10 


1 

9 

16 

10 


132% 

9258 

12; 
111% 

140% 
124% 

11% 

30 

42% 
106% 

49% 

33 
130 


24 
1 
2% 


24% 
1% 
3 


82%  82% 
21  21 
11%  11=8 
39 


23%  2378 

12  12 

80%  82% 

90  90 

30%  38 

38%  39 
127%  127% 


68 
20% 
45% 
27% 

108 
13 
40% 

102% 
7% 
10% 
255, 
58% 
30% 
10% 
7% 
2158 
11% 
3178 
2558 

56% 

1 

21=8 
15% 


68 
20% 
45% 
27% 

108% 

13 

47 
102'8 
7% 

ir 
20% 
59% 
37% 
10% 
7% 
22 
11% 

3278 

25% 
57% 
1% 
217i 
15% 


30%  31% 
22%  23% 
23        23% 


28 

'22% 

45 
107% 

58 
110 
♦113% 
I  39 
8% 
50% 
135e 
2378 


29 
4% 

22% 

46 
109 

59% 
112 
114 

39% 

10 

52% 

1356 

24 


23%    24% 

70%    79% 

x86%    977e 


100  100% 
52       5358 

132%  132% 
61%    62% 

' 142 

107      107% 
♦59       61 
124     126 

*7%  8 
♦98%  100 

60  60 
'11%    14 

17        17 


♦98        99 


♦63       07 
92%    92% 
■105%  ... 


3%       3% 


18%     1858 


♦10 
♦10 


11 

12 


Ilsese  are  the  iJ^os  bid  and  asked ; 


*S8     100 

110     110 
05       63% 
91%    92% 

100     100% 
*4%      5 

♦19      


63 

'98 


63 

99 


13K%  134% 

915s    93 

122      122% 

11056  11178 

141%  141% 

124%  125 

11        11 

29%    29% 

41%    42 

105%  10656 

50        51 

33        33 

12S5b130% 


25  25 

1  1% 

2  79  278 
83%  83% 


11%    11% 
34        34 

137%  li57% 
23%  24% 
11%  12% 
80%    82% 

♦90        91 
36=8    37% 

♦38%    39% 

127      127% 


Sales 
of  the 
Week, 
Shares. 


2,125 

4,920 

38,540 

2,090 

27: 

120 
100 


Range  since  Jan.  1, 1886. 


Lowest. 


7,053 

450,789 

3,005; 

90,3551 

4981 

1,062 

400j 

100 

33,415 

13.822 

3,210 

15,330 

281,135 


68 

20% 

45 

27 
108 

11 

47% 
102 
77e 

17% 

2558 

59 
37 
16% 
7% 
21% 

1178 

32% 

23% 

5658 

1% 

2178 

15% 
21% 
3078 
22% 
23% 


68% 

207e 

45 

28% 
108% 

11 

48 
10278 
778 

18 
26% 
59% 
3756 

17 

7% 
22% 
12% 
32% 
26 

5758 

1% 

22% 

15% 

22 

31% 

23% 

24% 


28 
"22" 

4478 

108% 
59 

■no 

114 
39% 
9% 
50% 
13% 
24 


28% 
5% 

22 

46% 
108% 

60 
112 
114% 

39% 
97. 

52% 

14% 

24% 


24  24 
7568  78 
97%    99% 


100%  101 
52%    54 

■132%  133 
61%    62% 

■140     143 
108      108 

60%    60% 
126     126 

758        758 

100    100 


•11%    14 
17%    17% 


66 
93 


66 
93 


57%    60% 


18  1868 

'25  28 

♦10  12 

♦10  12 

■40%  43% 


♦1%      5 

♦19% 

3  3 

60%    60% 


18%     1858 


♦10        12 

♦10        12 

42        42 


•08      100 


65 


05 


9278    9278 
■105%  107 
♦4%      5 
"19      


0058     0058 

34        34 


18%    18% 


♦10 
♦10 


12 
12% 


1,100 
5,520 
0,1145 
400 
100 
1,900 

(;oo 

340 

3,727 

2.965 

207,633 

78 

32,640 

905 

3,867 


2,728 
2,210 
3,080 

26,194 

15,215 
1,819 
2,300 

38,150 
1,230 
2,610 

88,075 
4,270 

15,!I60 
1,011 
2,300 
4,420 
5,425 

11,190 
4,253 

33,064 

2,800 

5,300 

000 

500 

4J,819 
4,840 

35,060 

700 

8,850 


5,550 

9,830 

8,641 

5,263 

118 

1,300 

3,.300 

17.819 

47,285 

1.550 

960 

2,,595 
72,305 
17,733 


3,840 

53,685 

915 

81,880 

23 
315 
259 

46 

1,100 
100 
200 


1,100 
100 
600 
150 
300 


61  Feb. 
34%  May 
42%  Jan. 
38     Mar. 

7  May 
13     Apr. 

8%  May 
138  Mav 
128%  MnV 

8268  Miiy 
116  May 
104%  May 
135  Jan. 
120%  »!uy 
9%  Mar. 

20%  Mar. 

35%  Mar. 

97     Mar. 

43%  Mar. 

2678  May 
115     Jan. 

14%  Jan. 

21%  May 

1  Mav 

2  May 
67%  Jan. 
15     May 

8  Jan. 
25     Mar. 

130     May 

20  May 
8%  Mar. 

76%  May 
80  Jan. 
3353  May 
32  Mar. 
120  Jan. 
29  May 
61%  May 
16%  Mar. 
40  %  Mar. 

21  May 
100%  M»r. 

11     May 

43%  Apr. 

98%  May 

4%  Mar. 

11  May 
22%  May 
50%  Jan. 
30%  Mar. 

15  May 
6     J'eb. 

17%  Jan. 

8     Mar. 

25     Jan. 

22  May 
53%  Mar. 

1  May 
19%  May 
13%  Mar. 
19%  May 
25     Mar. 

16  Mar. 
18%  Feb. 
73  Mar. 
27%  Apr. 

3%  Jan. 

17  May 
37%  May 
97  May 
37  Jan. 
99%  Jan. 

106%  Jan. 

30%  Mar. 

7%  Apr. 

44%  Mar. 

12  May 
23%  May 

21  May 
75%  May 
87%  Jan. 

18  May 
93  Mav 
49     Feb. 

128     May 
6l>%  May 


Highest. 


68%  Jan. 

45%  Feb. 

57%  Mar. 

44%  Feb. 

13%  Jan. 

21%  Jan. 

15%  Feb. 

17:144     Feb. 

15  140     Jan. 

4|  00%  Jan. 

3  125      Mar. 

4  1117gMay 
18ll42  Mar. 
14131  Feb. 
24    15%  Jan. 


35%  Jan. 

42%  Feb. 

101.%  May 

00     Jan. 

38%  Feb. 

135%  Feb. 

20%  Jan. 

20     Jan. 

0%  Jan. 

11%  Jan. 

80     Aiir. 

25%  Feb. 

13%  Apr. 

36     Jan. 

1 1 143%  Feb. 

41  2878  Jan. 

24    18%  Jan. 

3  90%  Feb. 
20'   94%  Mar. 

3'  4578  Jan. 
41     Feb. 
129%  Mar. 
19|   38%  Jan. 

4  70%  Jan. 
341  22%  Apr. 
24!  51%  Jan. 

3!  32%  Jan. 
24  114%  Jan. 
22  17  Jan. 
29    50     Jan. 


23! 


107%  Feb. 
10     Jan. 

23  .Ton. 
2878  Feb. 
64  Mar. 
43%  Jan. 
21%  Jan. 

8%  Jan. 

24  Feb. 
12%  May 
327b  May 
29  Jan. 
6178  Jan. 

2     Feb. 
20%  Mar. 

19  Jan. 

20  Mar. 
34%  Jan. 
23  Apr. 
31     Mar. 


May 
Feb. 
Feb. 


108 
38 
5 
23%  Jan 
48%  Jan 
109  May 
07  Apr. 
26  112%  Apr. 
19  11878  Feb. 


41%  Apr. 
1453  Jan. 
50%  Jan. 
i4%  May 
26     May 


14 

17 

3 

1 

8 

6 

13 

12 

5 

2 

3 

28 

2 

17 

5 

5 

16 

27 

2 

17 

13 


6 

1 
10 
6 
9 
5 
5 
9 
8 
4 
1 
31 
4 
f> 

14 
4 
2 

11 
5 
7 

13 
5 
5 

17 
3 

28 
4 
2 
9 

28 

27 
2 
2 
4 
5 
4 
8 
5 

12 
8 

26 
2 

15 

25 
7 

27 

12 
» 

25 

24 
2 
2 

28 

25 


27%  Mar.  12 

111     Feb.     8 

108%  Feb.  13 

31%  Mar.    6 

108%  Jan.     ."» 

23'   07     Jan.     2 

3  1377eFeb.     9 

19    7578  Jan.     9 


143     May  25  150  Feb.  12 

101%  Jan.  2Sil08  May  24 

51     May  ISi   66  Feb.  26 

119     Mar.  20  126  May  28 


May 
Apr. 
Jan. 
Feb. 
Mar. 
Jan. 
Jan. 


75 
2,325 
3,925 

42 


400 

200 

200 

10 

2,932 


liOl 


146%  Jan, 
tiO%  Apr. 
93  Jan. 
no  May 
22  Jan. 
50%  Jan. 
100%  Jan. 

6%  Mar. 
20     May 

2  May 
25  .Ian. 
31  M:iy 
12%  Apr. 

9  Jan. 
19      May 

978  Apr. 

9  May 
38      Mar. 


4(     9% 
3  101 

51   60 
3,    14% 

14 1   22% 

;9|    32 
85 


11  15: 
30    67 
13  100% 
115 
00 
93 
107 
8 
23% 
7% 
CO  58 
40 
16 
20 
31% 
16% 
15% 
50 


Jan.  5 
Jan.  29 
Jan.  14 
Mar.  2 
Jan.  5 
May  22 
May  14 
Mar.  5 
Mar.  4 
Feb.  36 
Mar.  24 
May  B7 
Mav  24 
Mar.  12 
Jan.  6 
Jan.  13 
Feb.  17 
May  28 
Feb.  3 
Jan.  11 
.May  12 
Feb.  16 
Feb.  10 
Feb.  15 
Mar.    1 


no  sale  was  made  at  the  Board. 


May  29,  1886.) 


THE  CHRONICLE. 


AXA 


qUUTAl'IUNS  OP  STATE  ANI»  KAILKOAU  UUNU8.  M.i¥  «»,  1M«. 

8TATK  BONDS. 


aSODKlTlKH. 


AUbliuu-C'Uiol  A,  1U06. 

OlMd  11,  »n,  mod 

OUmC.  4n,  1HU6 

««,  lU  JOB.  IIMKI 

A 'k*nHan-t!H,  fuiiftml 

It.  L.  liiiek  Jk  Ft.H.  I««. 

Ta,  M«»Mi.AI..H»okHH 

7t,  L.  K.P.  H.A  N.O.  UU 

T«,  MlBK.  O.  &H.  H.  RK. 

7b,  ArkitnsAriCeiit.  RK. 
a«orEl«  -6a,  18t)6 

Ta.lSStI 

Ti,  gulil,  1890 


Bid.     A«k. 


103  >«  105    I 

ioo 


5 
23 


'21 


21 


...  iia 


BKOUBITIia. 


Bid. 


HAH 
77 "« 


LooKUd*— 7a,  ooni.,1914 

Stftmp  (1,4a 

Mluoarl-6a.  1H86 

6*.  ilna  IHWor  1890 •lOU'j  .. 

Awyl'iii  or  Univ.,  ilu6*93 

KilnilliiK.  lHil4  115 

U»nuLbal  <ft  tit.  Jo,,  *86. 
New  Vork-6a,  reg.,  1887 

0a,  loan,  1891 

0«,  loan,  1892 

8a,  loan,  189» 

N.  Oarollna-8a,om,  l.AJ. 

FandlMc  act,  1900 


m 


•SOUSITIBS. 


I>o         Will  .aBq.r! 

Oouaol.  4a,  1910 

6a,  1919  

■>' ■-    1HK8 


Bluwut-.i>i 
TmsMaeo 
I    8a,  new,  i  '^  - 


ir.  2S,  18691 

:.il.l,>.   \HHH.  \ 


10  ■• 

•98''| 
118 


uonaiTiBs. 


lOV 


\iii 


RAILHOAD  BONDS. 


TnMMM-OOBitoM*- 

Vlrirl«la-fti,eM... 

•«.  naw,  IHM..,.. 

8a,  oonaol,  beiUM. 

8a,  ax-aatared  aa.^ 

8a,  oonaol.,  24  ■onaa. 

8a,ilal«rTa<l 

Dlatrlat  of  Colaaibl*— 

»-9»a,  1924  

Raiilatoreit 

Fnadlnyta,  liBH.... 


87>    8« 


w 


1I»V-.. 

i"« 


SKCnUITIES. 


BIO. 


Knilroiid  RoikIs. 

f.sv.n".   /; t:t*'i<i nyt*  I'rtcfi.) 
A  till,  r  ,t  f*.  K»— 4  ■as,  1020 
HiiikiJK  t'liiiil,  Us,  r.ill. 
Atl.  <£  rac— la!,  tis,  1910. 
baltlniorn  .«  Otiio— 
l8t,B.-<.  I'aik.  Br.,  1919. 

68,)[olcl.  liia.-. ,,. 

Bor.c.  liap.A  .\o.— lat.S»  "in 
OousDi.  il;  c«l.lr.,5a,1934 
Mlnii.iV  Nt.lj.  — lst,7.s,gu 

la.Citv  &  West 181,78 

C.  Kap".  l.F..t  N.— l»t,8s 

l8t,5H.  lyil 

Bnir.  N.  Y.  *  P.— Coua.fls 

Oeucral,  6s,  1024 
Can.  So.— l8t,lut.guar.,58 

2(1,  6«,  1013 

Central  Iowa— lat,  7»,'99t 
Kast.  lUr.— lat, 6.1, 1012 
III.  Dlv.,  l»t.  Us.  1912  .. 
Ches..t  <>— Pur.  mo.M.'93 
68,  gold,  series  A.,  1008. 
6s,  gold,  sei-les  B.,  lUOSt 

68,  curreucy,  1918 

Mortcago,  Os,  1911 

Ches.o.As.w.— M.,  .5.63.. 

Chlo.  A  Altoii-l8t,7.<,'93 

Blnkingtuiid.U.s,  1903. 

La.  it  .Mo.  Ki%-.— l8t,  7s. 

24,7s,  1900 

bt.  £.J:(ek.it  Chic— l.st 

l8t,  gtiar.  (564),  78, '94 

2d,  (300),  Is,  1H98  .... 

2(l,Kiiar.  (188),  7b, '98 

Mlss.R.lir'gc- Ist.s.f.Us 

Chic.  Bull.  &  Quincy— 

Consol.73.  10U3  

68,  sinking  fund.  lOOl 
6fl,  delioutm-es,  1913  . 
la.  Div.—s.  td.,  OS,  1919 
Sinking  fund,  4.S.  1919 
Denver  Uir. — Is,  1922. 

Plain  4s,  1921 

C.R.l.Ji  P.— 03,  cp.,  1917 
Kit.  .t  Col.,  5s,  1934... 
Keok.  &  Dea  »!.— lst..ii 
Cent,  ol  N.  J.— l9t,7s,  '90 
Ist^cous. assent.  7s,  1899 
Conv.,  nsseuteil, 7-1,1902 
Adjustnieiil,  7s,  1003... 
Couv.delient.,  Os,  1908. 
Leh.AW.B.— Con.g'd.as, 
Am.  iJ'k.tlmii.— 5s,ly21 
Cblc.  Mil.  i  6it.  P.— 

let,  88,  P.  IJ.,  1898 

2(1.7  3.10.8.  P.  D.,  1898 
let,  7s,  $  g..  R.  1).,  1902. 
l8t,IyaC.  IMv.,78, 1193. 
l8t,  I.  A  M.,  7s,  1897... 
l8t,  I.  i  D., 73,  1899.... 
l8t,C.  &  M..  7s,  1903... 

Con9ol.7.s,  1905 

l9t,7s,  I.&D.  Eit.,1908 
lat,  8.  W.  Dir.,0s,1909 
Ist,  5s,  I.aC.A  Dav.  1019 
l8t..'i.Miuu.Div.,6.s,1910 
Ist.  H.  >tt  D.,  7s,  1910... 
Olli0.&Pac.U)V.,68.1910 
l8t,Cliic.itP.\V., 5.1,1921 
Mln'l  Pt.  l>ir..58.  1910 
C.&  L.Sup.Dlv.,  5s,1921 
Wis.*  .Mlu.Dlv..58,19il 

Terminal  5s,  1914 

Fargo  .t  rso.5s,As8u.,*24 
OtUO.  &  Northwest.— 
Consol.  bonds,  7s.  1915. 
Couiion.  gold,  7s,  1902. . 
Regisfil,  gold.  78. 1902. 
61ultingtilnd,ys,  1929.. 
Sinking  fund,  5s,  1929. . 
eink'gfd.,  deb.,  5.1,1933. 
25  years  deb.,  58, 1909 
£9canaltait  L.S.— lst,6s 
De8M,.t.Min'ap.— lst,79j 
Iowa  Midland— 1st,  88..  j 
Penlnsul.>— ls^conv.,78, 
Clilc.&Milwkeo— lst.78 
Wln.&Wt.  P.— l8t,78,'87 

24,78,1907 

BflL&Mail.- l8t,6s,1905 

Ott.C.  F.  &  St.  P.— 1  st,58 

North.ril.-latos,  1910, 

C.C.C.AIn.i»-lst,7s,s.fd. 

Consol.  73,  1914 

Cou8(d.  ilnk.M.,7.i,1914 
General  consul., 6s,1934 
Chlo.  tit.  P.  Min.  &  Om. 

Consol.  Us,  1930 

C.St.P.A.M.-lst68,1918 

No.  Wis.— Ist,  (is.  1930. 

8t.P..t.S.C.— 1.11,68,1919 

Chlo.A  E.ni.- Ist.s.r.ci 

Consol.,  lat,  6s,  1931 

01llC.St.L.AP._lst,con.5» 

ChicAVVMnd— l8t,8./.,6a 

Oen'i  niort.,  6s,  1932 
Chic.  &  St.L.— l8t,U.i,1915 
CoU4  Oreen.— 181,68,1916 

24,68,1920 

Col.  H.Val.i  Tol.-l8t,58 
DeL  L.  A  w.— 78,conv.,'92 

Mortgage,  78, 1907 

Bvr.Buig.jiN.y.-l8t,78 
MorriB  &  Ks.sex— l8t,  78 

2d,  7s,  1H91 

Bonds.  7s,  1900 

7aol  1871,1901 

^  1st,  con.,  guar.,  78 

N.  Y.  Lack.dl  W l8t,68 

Construction. .^3 


88 


108 
lis 


42  <a 

107  ■<> 

88  >! 
110 


122  Hi 
111 


•42 


107 
88 


6U\i 


117 
lOO'a'loS'ii 
69    I   69  "-J 
'2Ti\  2813 
97        99 
■94  "ill   95  Ij 

iil;!'^'!;"" 
119 

lie's . 

119 

122 


BKCURrriES. 


Bid.     Aak. 


127 
108  S 


ISO's 


105 
135>g 

iim, 

100 

luo 


137 

1:238 1  2\ 

109  tj  110 

Ul     1 112 

114% 

115      115"^ 

luo 

85    I . 86 


112Vi 
98'.j 

137'3 
'126  "q 
134^4 
124 '.J 
126 
126 
132a, 
13.<', 
133 
■liO 
109 
119 

m-s 

109 

1U8 

108 

106^8 

120 

141 


118 

109 

10738 

106 

116 

128 

137 

130 

127 

104\ 

132 'a 

116 

109 


114 
99 


128 
135 


120 
129  T> 


116 
1U9 


107  >« 
123 


119 


108 
107 


124 
125 's 


103  "a 
125 


125  "a 

122 

112 


110 


no's 

138 
133 
I42I4 
113 


130 
137  H 
131 
113 


127 
132 

12638 

113"' 

99'( 


133 


Del.  dt  Hud.  (;nnal— lat,7s 

lst,ejt.,78,  1891 

Coupon,  7s,  1 89  4 i 

lat.  Pa.  I)lv.,cp..78,1917j 
1st,  Pan  Div.,ro)r.,1917 
Alb.  A  Siis(|. —  lst.7s...| 
1st,,  cons., guar.  78,1906; 
Ist.con8.^uar.6s,l9o6; 
Rons,  it  Sar. — lst.cp..78 
Don  v.*  Ulo  U  r.— 1  St.,  78. 
Ist.  consol.,  7a,  1910... 
Trust  Co.  receipts  . . . 
Dnu.Ko.l'k..t  Pac.— lst,7s 
Don.,tltloll.Wo8t  — l.it,Us 
Det..Mack..tMai(i— l8t,68| 
Land  grnut,  3 "as.  S.  A.. 
E.T.Vtt.AG.-lat.78,1900 
lat,  cona.,53, 1930   .. 
Kx  coupons  9  10  12... 

Divisional  5s,  1030 

Ellz.C.  Ji  .v.— .S.f.dob.,0.,8a 

Ist,  68,  1920 

Eliz.  Lex.  Ji  Big  sandy —68 

Erie— lat,  extended,  7s... 

2d,  extended,  0.1,  1919.. 

3d,  extended,  4  "as,  1923. 

4tli,  extended,  58,  1920. 

6111.78. 1888 

1st.  cons.,  gold.  7s,  1920 

1st,  eons.,  fd.  coup.,  7s.. 

Reorg.,lstlien.6s,  1<)08 

Long  Dock  b'nds,  78.  '93 

Consol.  goid,  5s,  1935. 

B.N.Y.AE.-l8t,73,191U 

N.Y.L.E.JSW.-N'w2aUs 

Ex  June,  1886,  coup..    -,--- 

Collat'l  trust,  (ja,  11122    103 

Fund  coup..  5s  1969. 

Bnff.AS.W.- M.6s,190S 

Ev.  it  r.  H.— Ist.  cons.,  6si 

Mt.Vern'n— l3t,6s,1023 

Evans. ifelndps.— 1st  cons! 

FVt&  P.  Mar(l.— M.6s,  1920 

Ft.W.A  lien.C— lit,6 

Gal.Har.  &  S.Ant— 181,(53 

2d,7.s.  1905 

West  Div.— 1st, 58... 

2d.  63.  1931 

Gr'nliayW.&St.P.- lst,68 
O  ulf  fol.A  S.Fe.— 78.1909 

Oold.6s,1923 

H.an..tst.J  — Cou.6s,1911 
llend. Bridge  Co.— Ist,  63. 
ll.Jk  1  ex  C— 1st  .M:.L.,78t 
1st,  Western  Div..  78t.. 
1st,  Waco  it  No.,78t  .. 
2d,  consol.,  main  line,  Sa 
aeueral,6s,  1921 
Hous.  E.  it  W.Tex.— lst.7s 
lll.Cen.— Islg.  4s,  1951. 
Spd  Div.- Cp.C.s,  1898. 
MiddleDiv.— Reg.,  5s.. 
C.St.  L.&N.O.— 'fen.  l.,78 
1st,  consol.,  78, 1897.. 

2d,  68,1907 

Gold,  58,  19.)1 

Dub.  .feS  V.—M  Dlv.,78 

Ced.  F.  &  Minn —let,  78 

Ind.BI.AW.— l.st,  pref.,7s 

1st,  5.6s,  1909 

2d,  5-Os,  1909 

Eastern  Div.— Us,  1921. 
fndmiiatt.D.&Spr.— l3l,7a 
lutAGt.  No.— lst,08,gold 

Coupon.  6a,  1909 

Ken.  Cent.- Stmpd.  4. 
Knoxv.  it  O.— Ist.Os," 
Lake  Shore  &  Mich.  So. 

Clove.  P.  AAsh.— 7s j 

Butr.itErie-New  bd.3,78 

Kal.  it  W.  Pigeon— 1st 

Det.M.AT.— lst.78.1906 

iJike  Sh'ire — Div.  bonds 

Consol..  coup,.  1st,  78. 

C0U.10I.,  reg.,  l8t,  78 

Consol., coup., 2d,  78 

Consol.,  reg.,  '2(1.  78.. 

MahoningiJoal  R.-1 8t,58 

Long  Isl.  KH.— 1st.  7s, '98 

1st,  cousol.,  03,  1931 

Louisv.it  N— Cons.7s,'98 
Cecillan  Br'ch.  -7s,1907 
N.O.JtMob -.l3t,68,1930 

2d,68.'930 ... 

E.  H.*N.— l8t,69,1919 
General,  6s.  1930. 
Pensacola  Div.- 68,1920 
St.  L.  Dlv.-lst.  6.3,1921 

2d,  33.  1980 

"Nasiiv.  A  Dec. — Ist,  7a. 
S.  &  N  Ala.— .S.r6.s,1910 
Lonisv.  C.  A  L.— 6s,1931 
Trust  bonds,  68, 1922... 

10.40,  6.1. 19'24 

Pens.  AAt.— Ist.Oa.  gold 

L.  Erie  AW.— Lit.  6s,  1919 

Sandusky  Div.- 0.i,1919 

Lar.  Bl.  A  .M.— Isl, 68.1919 

IxinlST.N.AIb.AC.- lst,68 

Cons.  gold.  6s,  1916 
l^u.  N.O.  A  Tex.— 1st,  5s 
Manliat.  B'ch  Co.— 78, 1909 
N.Y.AM.B'h-l8t.78.'97 
N.Y.B.AM.B.-Istc.gijs 
Meni.itCliaa.-Os.gM,  1 9:" 
Metpn.  Kiev.— l8t.U8,10O8 

•2d,U8.18y9 

Mex  Cent.— lat,  7a,  1911 
lat,  M.,7a,ex-cp..6,7,48 

New  assented.  4a 

Mich  Cent— Cona.78.1902 
Consol.,  .1«.  1902 


114>«>: 


SECnRITIKS. 


Bid. 


'100 

ibs' 

103 
117 

117'4 


4.p.c 
,19'2J 


•1191, 

|...... 

88 

1  88 '"i 

'1I6 

118 

|l'.i0 

98 

103 

127 

128 

IIC15 

I'i4 

!08 

109 

111", 

112 

105 

108 

•106 

92 

95 

69 

95 

108 

109 '4 

'fiO 

112 

l'.iO 

129 

I'^O 

-116 

1-20 

lid 

1-20 

lol^a 



84 '„ 

lOl^B 

:041a 

•lOSia 

107 

11.^ 

87  "a 

.88  U 

65 

70 

99 

103 

116^ 

117 

l'.i4 

'106 

120 

123 

131 

...... 

128 

128 

127 

•1201a 

104 'a 

•112 

120 

1204 

108 

lOl'i 

ib'i  <i 

87'., 

1I5>, 

108=4 

107 

90 

no's 

•54 

122 

\W 

io'iU 

80>8 

89 

95 

96  >a 

84 

100 

101 

il0>a 

HI 

96 

91 

•87  >l 

ios  ■ 

121 

111'- 

113 

44  >a 

34S 

i30 

ioS-a 

101 
V4 

7e\ 


114  >3 

i04' 

i2i>a 

127 '3 
ios<i 

106 
189 
110 
135 


60 

60  >4 


Wloh.Cen.— 6a,  1909 

Conp,.'>a,  1:131   

Jnck.Lan.t  sag.— 6a.'9l 
Mllw.  A  No  -lst,«8,1910 

Isl,  U8,  l.Ssl.lllLi     . 

Mil  L.S  AW.-lst,ils,19'll 

Midi.  Div.— lat. lis.  11124 

Aahl'd  I>lv...lat,U.i,19'.*5 

.Minn.Ast.L.- i8t,7a,1927 

Iowa  Exl.-l8t,7a,  1909 

2d,  7s,  l.sill  .  .     . 

S'tllw.Ext— lat7a,1910 

Pac.  Ext —Ist  68.  lO'.'l 

Imp.  A  Kqulp— 6a.l922 

Minn.A  N.\v.— i8i.fl8.gld. 

MO.K.AT.— G6nl.,6a,10'2O 

General,  5s.  1920 

Cons.,  78, 1901.5-6.... 
Cons.,  2d.  Income,  1911 
H.A(;entMo.-.lst.7B,'90 
.Mobile  A  Ohio— Now  Us. . 
Collateral  trust.  68, 1H92 
Ist  Kxlonsioil,  6b.  1927 
Morgan's  I,a.A'r.— let,  Ua 

lat  7s,  1918 

Naah.Cliat .  AStL.-l8t'78 

2(1,  6s,  1901 

N.  Y.  Contral-B.s,  1887  .. 

Deb.  certs  ,  extd.  Sa 

N.Y.C.A  H  — l.itcn.,7e 

Deb,  5s,  1904...:..... 

Harlem— ist.  78,  coup., 

N.y.  Elev.-lst  7s,  11106. 

N.Y.P.A  O.— Pr.l'n.Oa.llS 

N.y.C.AN.— Gon..63,1910 

Trust  Co  recelpu , 

y.Y.A  N.  Eugl'd-l8t,7a 

lat  88,  1905 .. 

N.Y.C.ASt.L.-l8t08l92i 

Trust  Co.  receipts 

2rt.  6s.  1923  ...... 

N.Y.OntA  W.-l8t.g.,  6s 

N.Y.  Slisq  A  W.-lst,63l 

Debenture,  6s.  18971. 

Midland  ot  .V.J IstOs 

N.Y,N.H.AU.-lstrg.,48 

K.Pac.— 0.l.gr.,lstcp.,e8 

Registered,  6s,  1921 

Gen.,  '2d,  gold,  6s,  1933 

No.  Pao.Ter.(;o.— l8t,g.,6s 

James  Riv.Val.— Ist,  Us 

N.O.  Pftc— lit6s,g.,19211l 

Nort.AW.— Gen.,  6s,  1931 

New  River— l8tUs,1932 

Imp.  A  Ext.— 6s,  1934.. 

.Adlustmt  M.— 7s,  1924. 

Ogd.A  IJikeCh.— l8t,68.. 

Ohio  A  M1.1S.— Cons.  8.f.78 

Con.iolidated  7s,  1898 

2d,  C()nioli.lated,7a,  1911 

1st  .Springfield  liiv.,  78. 

lat,  general,  5s,  1932.  . 

Ohio  ISO.— lat.  Us,  1921 

Oieg'nACal  — lst6s,1921 

Or  it  rran3c'l-.63,'i-2,19221 

Oregon  Imp.  Co.— 1st  68. 

Oreg'n Hit  A Nav.— I8t68.i 

Debenture,  78.  1887 

Con.3ol.,  58,  1925 

Panama— 8.  f., sub. Us. 1910' 
PeoriaDec.  AEv.— Istesl  Hl'j 

Evans.Div.— lstU3.1920'  108 
PeoriaAPek.  D'n--l8t68i  108 
Pacific  RR.— 

Cen.  Pac.— Gold.  6a 117 'a 

San  Joaquin  Br.— 03..  "HOia 
Cal.  A  Oregon- lat  68'"104 
Cal.  AOr.— Ser.  M.,  Us.  *107 


127 
103 


109 
BO'S  .... 


107 

iii' 
iio' 


10214 
94>4 
80  Hi 

116 

i'ii" 


112 


100 '(. 
139  "ai 


l.S5>s 
128 


94 


93 

93^4 

•SO  I I 

107>,in7V 

841a'  85 

631a'  64  >a' 


107 
112 


107  "al 
113 

11813 

118>a 
98-4  9813 

108  iI08ial 
in7ia'l()84 


SBUDRITIKS. 


otttlDOMt— 
'     -tat,e..7a 


-lat,7a 


Bid. 


144  S 


9MJ, 

ll«i 

100 

117 
104  <4 


7;!  llliSi  ..._ 


.Ill, 
U-.'.'t  .... 

lOJ     I 

lis      

110<a  lU 


61 
107 
108 

92  Hi 

91 

9614 
122 

i'ii' 


1(17 

OS' 
90 

112\ 

ibf'i 


61  Vl 

iid' 
94 
93 

96 


Land  grant  bonds,  68 
West.  Pac— Bonds.  6s.. 
No.  R'wav  (Cal.)— Ist.Us 
So.  Pac.  (if  Cal.— lit,  6s. 
So.  Pac.  of  Ari7,.— lat.  Us 
So.  Pac.ofN.  Mex. -Ist.Us 
Union  Pacirti;— lat.Us 
Land  irrants,  7s,  '8789 
Sinking  fund,  88,  '93 

Beg.,  8s.  1S93 , 

Collateral  Truat,  6a. . 

Do  58.  liH)7 

Kane.  Pao.— Ist68,'95 

lat  6.3.  1896 

Denv.Dlv.0s.a8s.,'99 

l8t,couaal.,68, 1919. 

C,Br.n.P.-F.C..7s.'95 

AtC.AP.— IstUs.lDO.-, 

AtJ.Cn.A  W— 1st.  Ill 

Oreg.  Short  L.— 1st.  U; 

Ut  So.— Gen.,  7S.11109 

Exten.,  1st  7b,  1909 

Mo.  Pao.— lat.  cons.,  6s. 

3d.  7a,  1906 

rac.  ot  Mo.— lat  68  . 

2d,  7s.  1891 

8tL.A.'<.K.-'2d,6«,CL  A 

Us.  Class  C,  1906 

6a.  Class  B.  190U 

1  St  68.  Pierce  C.  it  O 
Equipment,  78. 189S. 
Gen.  niort  .  Us.  1931  . 
80.  Pac.  of  Mo  — latOa 
Kan.  C.A  s.-lat.6a,  g 
Ft  S.AV.B.Bg...lst6a 
Tex.A  Pac.-lsi,»a.l903 

Consol.,  6s   19051 

Income  A  Id.  gr.— reg. 

Rio  (}..  6.1,  Aug.  cp.  on 

Do        exAug.  cp. 

Oen.  mort  A  tor.  6a 

PennsylTauia  RK.— 

P*.Co.'agnar.4  >aa,Ial,(tp 

Pa.  Co. 'a  4  laa.  reg..  1981. 


-103  Hi 
•114 

1I6»4 

108 

104 14 

lOSij 

118 

104 

119 

•106 
96 
113Hl 
114->< 

102^ 
•1081, 


98  >4 

92  Hi 


I118 

84 

7ii, 

28 
1001a 

70 

70 

98 

"m 

'103  Hi 

ioi' 


102  Hi 

'7S 

111 

122 

106 

:13<I 

114 

1l4 

'103 

'106 
100^ 
105  >• 
99H 


86  >a 
•55 
63 
34 


63  Hi 
31  Hi; 


106'4  106'i 


CI;     -:.«'af(i;,7;   >W 

4tli.  ».  f.ilH,  litO'J,  ..        

Btl,.V.AT.If.-latg..7a  •>»» 

2(1,  7«,  1898 v.... 

2(1,  guar..  7a.  1H98  .... 
PInoC'k  R'r-Oaof  19.12. 
Pltta.(3eve.  A  Tol.-lat.Ha 
Pllla.  June— 1st  U",  1922 
Pitta.  McK.  A  Y.-l«t.6«. 
KoiiioW.A  Og.— lBt,7«.'ll| 
Con.,  lat.  CXI..  :>•*.  l'.t'J2 
Roch..tPln  Jt 

Consol.. 
RIch.AAli.  .JO 

Tmit  Co.  r.-reipt 
Rleh.AIiiHiv.— Con«..T.,0« 

Debenture  Oa,  1927 

Atl.ACh.— lat  pr.,7^•97 

Incomea,  1 IKM) 

Scioto  Val.- 1  it,  con«..  7a.  .JZ 
StJo.  AG'dlsl'd.-latfls  !"«, 
St  L.  A  Iron  Mt.— I«t78.l  SI*""] 

2d.  7s.  1897 

Arkansas  Br'ch— lat.  . 
Cairo  A  Fulton— 1st.  7 
Cairo  Ark.  A  T.-lst. 
Oen.  r'y  A  l.gr.- 5s.  1 : 1 
8tL.AItonA  r.H.-l8t.- 
2(l,  pref..  7s.  1891 

2d.  income.  7a.  1891 

Bellev.A  So.  III.— lat «" 
Belley.ACar.- l8t08.  S2    . . , 
»tP.MInn.A  Man.-lat7a  ";iJ 

2d,  6a.  1909 .     I  "» 

Dakota  Ext— 6s  ""  < 
latconaol.,  0a.i  1 
Mla'a  Do.-lat. ' 
StP.A  DnI.— lat     .       - 
So.  Car.  R'y— lat  On,  1920 

2d,  6a,  1931 

Sbenand'hV  — lBt7s,1909 

General. 6a.  1921 

SoduaBayA  So.--lstl>a.  g. 
Tex.Cen.— lata.f.,78.1909 

lat  78.  1911 

Tol.AO.C.-latg.,58.1933 
Tol.  P.A  W.-lst7a,1917 

Truat  Co.  receipts 

ToLA.  A.,t  G.T.-lst0».g. 
Tex.  A  N.  0.-lat7a,19(a 
tiabine  Dlr...lstea.l912 
Va.  MId.-M.  Inc..  63.1927 
,„.     Wali.StL.APac.— Gon..63 
93",       Chic.  Iliv.-.'is.  1910 
91=4      Hav.  DIv.-Oa,  1910. 

Ind'polla  Div.— 6s,  1921 
Detroit  DiT.— 6s.  1921. 
Cairo  Dir.—5a.  1931   ... 
Wabash— Mort,  78,1909 
Tol.A  W.— Istext.  78 
.    .  lat.  St  L.  Div..  7a. '89. 

107'Vi         2d,  est,  7s,  1893.... 

......  K<iulp'tb(ls..7a.'83.  . 

112  Consol.  conv,,  78. 1907 

110  OtWest'n-l8t7a,'88 

2(1,  7a,  1893 

Q.*Tol.-lat7a,1890 
Han.  A  Naplea— lat7a 
III.A.So.Ia.— lat>ex..6a  .,,.,, 
8tL.K.C.AN.-R.e.7a    '»:''» 
Omaha  Div.— lat  7s.      94 
Clar'daBr.— 6a,1919 
8tCbaa.BKe.-lat.0a 
No.  Mlsaourl— lat  7a 
W.St  L.*  P.— Iowa  dlT.,6i 

Truat  Co.  Recelpta 

West  Shore — 1  at  iniar..4a 
Weat.Un.TeL-7a,  1900 

7a,  1900.  reg 

N.W.Tclegraph.— 78.1904 
MutDn.Tel.-S.tiL68.1911 
C0I.C.A  Ir.Co.— lst.con.6s 
"Tenn-Coal  A  Ir.— Cons. .6a 
So.  Pitl,i.-lst,  Us.  1902 
Income  Bonda. 
(Interest  pavahle  if  earned. 
AtL*  Pac.-Iuc,  1910... 
Chlo.  A  F„  Ill.-lncom..  . 

E.T.V.AGa.    1 '"H 

Or.BaTW..l 
IInd.Bl.AW. 
Ind'aDecA  ^i .   .    _ 
Troat  Co.  ro(M)liil» 
Leb.  A  Wllkeab.  t'oal-'HX 
Lake  E  A  W.-lnc,  7a. '99 
Sand'ky  Div.— Inc..l920 
Ijif.Kl.A.Mun.  .Inc.,7a.'0»     40 
.1  Mil.  L.  sh.AW— Inoomoa 
Mob.AO.-lst.prf..debeo.     85 
2d,  pref..debauturea....      83 
3d.  pref.,  (lebentarea. 
4th,  pref..delientarea. . . 
.V,Y.LakeK.*W.-lnc..0i« 
OhioSo.— 2(1.  Inc..  611,1921      ^, 
PeenaD.AKT.-Ine..l92(i     06 
Knnar.DlT.— Inc..  1920     04 
ltach.*Pltub.-lac..l921     60 
RomoW.  AOK.-lnr..7a       74 
SoCar  111-      I".     i'.«.193l 
.StL.  V  b.U.. 

StJii  .1.  Inc. 


ia- 


99S 


70 

117% 
1041^ 


i'06% 


104  Hi 


16 
10819 


II8I4 


120 
119  Hi 


104  ■» 


8^119 

■'    ( 

i    I 

108  ii 


103 

87  >• 

80 

lll>a 
124 


115 


107  <« 


36  S 


'J 


Clo.H..tl'i>  r,>ns.af.7» 
Or.Rap.*Ind.-lat  raa.7B 
Je<fet»ol»-l«t.T«.  1889 


901a 


75 

•to' 

111 

102 

99 

■•8S' 

IIOS 

100^ 


106 

124 

"8»'" 

■  91"" 

73  ■« 

80 

80 

90 

80 
114 
106 
100 

ii" 


:ot 

87 


100 
116 


117>i. 


78 
88% 


103^ 
117 


83 


21^ 


•28\ 
"34 


103 

vio' 

108 
8S 
8« 

•6" 


It.: 


40 
85  <■ 

M% 

100 

38 


108% 


w 


S8« 
48 

88     . 


81 S 

ii?v,  "im 

in« 


•  No  pricea  Friday ;  these  are  lateat  qaotatlona  made  UUa  week. 


t  Coupons  oft 
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RAILROAD  EARNINGS. 


EOADP. 


Latest  Earnings  Reported. 


Week  or  Mo      1886, 


1885. 


Atoh.  T.  &  S.  F. .  MarcU 

Bait.  &  Potomac  April 

Boat.  H.  T.  &  W.  March  .... 
Buff.N.Y.A  Phil.  3d  wk  May 
Buff.  Roch.&Pitt  ad  wk  May 
Bur.Ced.R.&No.'id  wk  May 
Califor'aSouth'n  lid  wk  Ma.v 
Canadian  Pacific  3d  wk  May 
Central  Iowa. . .  3d  wk  May 

Ohesap.  &  Ohio.  March 

Ellz.Lex.&B.S.  March 

Chee,  O.  &  8.  W.  March 

Chicago  &  Alton  3d  wk  May 

■  CMC.  Burl.  &  Q.  March 

Chlo.  &  East.  m.  2d  wk  May 

Chlo.  Mil.  &8t.P.  3d  wk  May 

Chic.  &  Northw.:3d  wk  May 

Ch.8t.P.lMin.&0.'3d  wk  May 

Chlo.  &  W.  Mich.  3d  wk  May 

01n.Ind.8t.L.&C.  3d  wk  May 

Cln.  N.  O.  &T.P.  2d  wk  May 

Ala.  Gt.  Booth.  2d  wk  May 

N.  Orl.  &  N.  E.!2d  wk  May 

Vickeb.  &  Mer.;2d  wk  May 

Ticks.  Sh.  &P.|2d  wk  May 

Cln.Wa8h.&Baltj2d  wkMay 

Clev.Akron&ColiSd  wk  May 

Clev.  &  Canton.) April 

Clev.Col.C.&  Ind  |  March 

CoL  Hock.V.&T.|AprU 

Danhury  &  Nor.  i  March 

Denv,  &  Klo  Gr.  (3d  wk  May 

Denv.  &  R.  G.  W,  April 

Des.  Mo.  &  Ft.D.lsd  wk  May 


1,309,352,1,346,135 
109,183      130,330 


Jan.  1  to  Latest  Date. 


1886. 


1885. 


Det.Lans'gA  No.  3d  wk  May 

E.Tenn.Va.&Ga.  Apiil 

Evansv.  A  T.  H.  3d  wk  May 
Flint  &  P.  Marq,  3d  wk  May 

Ft. Worth  <fe  Den.  April 

Grand  Trunk  ...  Wk  May  1 D 

Gr,  B.W.&  8t.  P.  March 

GulfCol.  &8.Fe.  April 

IU.Cent.(ni.&8o)  3d  wk  May 
Cedar  F.&Min.  3d  wk  May 
Dub.&SiouxC  3dwkMay 
la.  Falls  &  S,C.  3d  wk  May 
Tot.  Iowa  lines  3d  wkMay 
Total  all  lines .  3d  wk  May 
Ind.  Bloom.*  W.  3d  wk  May 
Ind.  Deo.  &  Spr.  April 
K.C.Ft.8.&Gulf.  2d  wk  May 
Kan.  C.  8p.  &  M.  M  wk  May 
Kan.  C.  CI.  &Si>.  2d  wk  May 
L.Rk.&  Ft.Smith  March 
L.Rk.M.Riv.&T.  March 

liOns  Island 3d  wk  May 

I.a.  &  Mo.  River.  February 
Louls.Ev.&St.L.  2d  wk  May 
IiOulsv.&  Nashv.  3d  wk  May 

Loulsv.N.O.&T.  April 

Mar.Hough.&  O  2d  wk  May 

Mem.  &  Charles.  April 

'Mexican  Cent'l.  3d  wk  May 
*Mex,N.,all  lines  April 
Mll.L.Sh.&West.  3d  wkMay 
Milwaukee  &  No  3d  wk  May 
Mlnn'ap.  &8t.L.  March... 
Minn. &No. West  March. . . 
Mobile  &  Ohio..  April  ... 
Nash.Ch.&St.L.  April.... 
K.  Y.  City  &  No.  May  11-20 

N.Y.L.Erle&W..  March 

N.  Y.  Pa.  &0.  March 

N.Y.  &  New  Eng.  March 

N.Y.  Ont.  &  W. .  3d  wk  May 

H.Y.Susq.&Wesl  April 

Norfolk  h  West   3  wks  May 

Northern  Cent'l.  April 

Northern  Paclllo  April 

Ohio  &  Miss March 

Ohio  Southern..  April 

Oregon  Imp.  Co.  March 

Oreg.  R.  &  N.  Co.  3d  wk  May 

Oregon  Short  L.|. March 

Pennsylvania. . .  April 
Peoria  Dec. &Ev.  3  wks  May 
Phlla.& Erie....  March... 
PMla.  &  Reading '  March . . . 
Do     C.  &  Iron  March... 

Blohm'd  &Dauv.  AprU 

Ch.Col.  &Ang.  April 

Columbia&Gr.  April 

Georgia  Pac. . .  April.  .J. . 

Va.  Midland..  April 

'We8t.No.Car..lApril.... 
Rome  Wat.  &Og.  March... 
8t.  Jo.  &  Gd.  Isl.  3d  wk  May 
6t.L.Altoc&T.H.  2d  wk  May 
Do  Branches.  2d  wk  May 
Bt.L.&San.Fran.  3d  wkMay 
8t.Paul&Duluth  3d  wk  May 

Bt.P.Min.A'Man.  April 

Bouth Carolina..  AprU 

Bo.Pac.Comp'y- 

Gal.Har.&8.A.  March 

G.W.Tex  &Pac  March 

LouiB'a  West.  March 

Morgan's  F.&T  March  .... 

N.Y. Tex. AM.  March 

Tex.  &N,  orl.  March 

Tot.At.System  March 

Tot.  Pac.  Sys..  March 

Tot.  of  all March.  .  .. 

Tex.  &  St.  Louie  '2d  wk  May 

Tol.  A.A.&N.  M  April 

tinlon  Pacific. . .  March 

Wab.  Bt.  L.  &  P.  3d  wk  May 

IWest  Jersey...  March 

Wisconsin  Cent'l  2  wks  May. 


47,623 
51,400 
10,!592 
45,035 
13,628 
184,000 
27,811 
338,154 
74,284 
139,004 
155,465 
2,223,414 
24.144 
404,000 
464,700 
102,000 
24,331 
45,771 
49,571 
18,090 
9,576 
8,170 
2,692 
31,818 
10,120 
27,336 
314,322 
165,730 
16.960 
112,859 
68,000 
6,077 
19,913 
277,376 
14,675 
45.301 
35,582 
302,522 
35,404 
157,622 
198,000 
2,400 
16,000 
11,600 
30,000 
228,000 
41,728 
26,118 
38,493 
25,100 
3,635 
49,517 
28,522 
52,798 
37.677 
13,575 
249,810 
94,470 
31,063 
96,28' 
70,300 
147,828 
39,140 
10,930 
142,712 
31,223 
128,068 
172,812 
14,701 
1,464,950 
482,751 
320,832 
24,989 
87.316 
159,135 
411,397 
993,484 
305,759! 
34,018 
186,029 
100,592 
172.024 
3,862,617 
34,499 
290,640 
2,'296,118 
1,081,376 
340,800 
54,467 
41,162 
62,3^" 
127,604 
39.845 
152,827 
20,800 
20,692 
11.492 
79,528 
26,585 
611,700 
71,582 


41,137 
43.600 
19,849 
51,804 


121,000 
24,614 

268,775 
53,307 

128,528 

155,701 

2,639.110 

29,12'- 

412,226 

437,500 

105,600 

24,128 

44,200 

39,497 

14,834 

11,805 

5,725 

4,307 

27,067 

9,983 

22,773 

290,145 

166,851 
16,443 

105,073 

68,082 

7,297 

21,120 

276,698 
16,108 
43,776 
30,923 

274,105 
25,351 
85,136 

215,467 

2,123 

16,693 

13,020 

31,836 

247,303 
43,900 
19,456 
46,597 
•33,186 


3,228,962    3,526,581 


46,508 
26,664 
54,126 
46,829 


254,970 
86,161 
12,204 
98,994 
69,185 

131,680 
21,665 
11,010 

164,213 


410,587 

128,297 

904,354 

417,766 

928,349 

196,315 

2,947,581 

408,481 

872,564 

197,193 

369,900 

2,715,593 

5,440,410 

592,216 

7,951,000 

7,998,432 

2,026,513 

494,775 

940,481 

950,019 

415,643 

235,306 

186,210 

157,021 

683,850 

180,482 

98,505 

892,575 

691,651 

45,608 

2,143,904 

279,458 

121,097 

419,761 

1,286,817 

260,812 

843,958 

109,797 

5,504,158 


445,488 

96,202 

808,009 

419,701 

1,050,733 


2,378,378 

457,897 

779,779 

157.630 

356.232 

2,899,552 

6,233,509 

553,249 

8,127,667 

8,028,154 

1,880.711 

447,124 

910,773 

895,315 

413,494 

280,676 

158,119 

121,371 

656,801 

174,760 

89,445 

827,101 

711,118 

44,092 

2,056,989 

263,671 

134.610 

411,,595 

1,340,878 

257,770 

724,331 

110,437 

5,178,261 


593,385 
3,714,912 

56,230 
318,500 
214,!504 
589,233 
4,304,145 
878,775 
124,977 
863,144 
497,667 

74,929 
141,149 

88,405 
869,383 

73,417 
279,107 
4,911,897 
521,468 
169,940 
432,856 
1,471,032 
544,417 
623,638 
228,077 
337,099 


356,775 

4,136,879 

43,058 

311,020 

221,872 

575,951 

4,712,830 

854,166 

105,088 

951,018 

654,453 


144,459 
91,310 

830,053 
91,992 


5,449,217 
393,949 
101,390 
450.759 

1,496,636 
532,467 
423,509 
211,723 
399,937 


128,428 

165,381 

11,770 

1,209,'249 

440,108 

263,934 

23,690 

90,332 

130,885 

450.010 

877,605 

341,591 

38,809 

225,527 

66,407 

117,071 

3,704,890 

32,435 

260,460 

1,919,502 

1,054,469 

301,097 

52,828 

39,481 

49,853 

124,094 

36,650 

123.287 

16.77r 

17,27: 

10.549 

75,497 

19,184 

712.408 

68,846 


587,130 

730,333 

189.676 

3,966,537 

1,337,902 

860,021 

425,628 

332,527 

1,144,697 

1,702,628 

2,920.170 

854,309 

161,733 

565,435 

1,605,998 

389,004 

14,735,483 


685,559 
712,023 
144,900 
3,459,403 
1,170,775 
720,451 


New  York  City  Banks. — The  foUowiug  Btatement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  May  22,  1886: 


New  York 

Manhattan  Co . 

Merchants' 

Mechanics' 

America 

Phenli 

City , 

Tradesmen's  ... 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National., 
Batchers'  &  Drov.. 
Mechanics'  <fe  Tr.. 

Greenwich 

Leather  Mannl'rs. 

Seventh  Ward 

State  of  N.Y 

Americ'n  Kxch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' ...... ... 

Nassaa  . .....  ... 

Market 

St.  Nicholas 

Shoe  &  Leather . 
Com  Exchange  .. 

Continental 

Oriental 

importers'*  Trad. 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 
First  National — 
Third  National ... 
N.  Y,  Nai.  Eioh.. 

Bowery 

N.  Y.  County 

German.. \meric'n. 
Chase  National... 

Fifth  Avenue 

German  Exch'nge. 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National. 
B'k  of  the  Metrop.. 

West  Side 

Seaboard , 

Sixth  National 


Average  Amount  of— 


Total . 


Loans  and 
IHscounts. 


11.102,000 
9,169,000 
8.080.500 
8,766.000 

11,099,100 
2,651,000 
9,060,200 
2,406.500 
1,224,300 

17,483,300 
3,020,000 
6,806,900 
1,878,100 
1,617.000 
1,188,900 
3.201,300 
1,190,600 
3,780,700 

15,088.000 

18,.5'22,4D0 
8,061.800 
6,689.000 
2.300,700 
7,115,200 
4,216,600 
1,744,800 
3,341.200 
9,568,300 
3,015,000 
a.662.400 
2,769.500 
3,242.900 
1.906.000 
3,2^2,000 
6,569,600 
4,243,700 
2.005.000 

20,380,300 

19.882,;00 
1,803,000 
1,230.800 

17.735,800 
8,420,000 
3,293,000 
4.809,000 

17,481.300 
6,081,000 
1,367,700 
2.409,200 
2,337,200 
2,667,800 
3.8:H.i.400 
3.685.800 
2,418,700 
2,188,100 
3,752,900 
2,118.600 
1,667,200 
1.270,200 
3,447,800 
1,662,600 
1,790,000 
1.588,700 


Specie. 


» 

1,205.000 

1,419.000 
963,100 

1,137,000 

l,2Oe.60O 
310.000 

3,785.100 
240,600 

1,006,400 
10,447,600 
640.300 
807,600 
310,600 
118,000 
120,300 
611,700 
270,600 
43,900 

1,518.000 

2.254.700 
930,400 

1.230,600 
861,700 

1,622,200 
737,600 
143,200 
246.200 

2,488,000 
616,000 
572,000 
184,600 
612.600 
288.800 
706,000 
676,100 
835,700 
407,000 

4,996.600 

4,933,690 
163.000 
209.500 

3,225,700 

1.270,000 
884,000 
832.900 

4,404.900 
695,000 
281.900 
327.800 
469,900 
268,000 
869,700 
780,9U0 
260,000 
159,200 
998,800 
397,400 
274.300 
337.000 
978,100 
360,600 
319,600 
548,600 


342,129.200 


Legal 
Tenders, 


Net  Dcpositi 

other 

than  D.  3. 


69.819,000 


t. 

1,137.000 

595.000 

1,057.300 

732.000 

1,118.100 

KT  7.000 

2,486,000 

386.800 

134,700 

880,600 

463,200 

838,000 

227.600 

220.000 

134.600 

418,600 

193,800 

604.200 

2,220,000 

1,180,700 

443.600 

779,300 

179,200 

312.200 

568.200 

217,200 

358,300 

674,400 

280,100 

505,600 

340,400 

324,700 

153,000 

460,000 

376,000 

671.300 

280,000 

1,255,100 

1,859,400 

288,000 

138,700 

1,859,200 

1,641,000 

200.000 

514.600 

1,046,500 

625,300 

234,800 

286,100 

3!i7.400 

169,400 

a.>2,400 

96,200 

260,000 

300,500 

83,600 

428,600 

151,500 

200,200 

384,700 

326,800 

175,300 

150,000 


CHrcula' 
tton. 


35,403.700 


* 
10,123.000 
9,238,000l 
8,695,300: 
7,551,000 
9.832.200 
2,482,000 
12,934.100 
2,190,400 
1,699.700 
23,918,500 
3,631,500 
4,902,600 
1,990,100 
1,726,000 
1,203,700 
2,822,600 
1,286,500 
3,806,100 
12,b75,000 
13,154,400 
4,761,600 
7,384,900 
2,936,400 
7,183,500 
4.643,500 
2,234,000 
3,^60,800 
10,936,800 
2,993,000 
3,316,700 
3,188.900 
2,889,400 
1,872,800 
3,311.000 
1,805.800 
5,008.400 
2,170.100 
23,139,700 
24,723, 1()0 
2,226,000 
1.081.200 
18.976,100 
9.621,000 
4,036,000 
5,U»9,600 
18,465,200 
8,211,800 
1,413,000 
2,466.400 
2,8i'6,900 
2,418,300 
4,145,400 
3.827.900 
2.988,400 
2,609,400 
3.872,400 
2,945,700 
1,714,300 
1,567,500 
1,695.500 
2,124,000 
1,818,900 
2.001,300 


$ 
45,000 


45,000 


262,000 
■90,000 


79,200 
603,400 
189,500 


2,600 

448,600 

i4,700 


885,000 
45.000 
45,000 

3'73,906 
45,000 


180,000 
285,100 
238,200 


440,400 
4"37;606 
"49,506 

essisoo 

45,000 

2'22"700 
180,000 
139,000 
34,000 
45,000 
299,100 


177,700 
224,100 
180,000 


46,000 


365,688,100 


46,8b0 

44,000 

46.000 

102,900 


45,000 
178,000 


7.870,000 


The  following  are  totals  for  several  weeks  past: 


M'y  8 
•'16 
"    22 


350,659,300 
347,334,300 
342,129,200 


Specie. 


70,918,800 
69,804.600 
69,819,000 


33,276,500 
34,747,'00 
35,403,700 


Deposits. 


372.323,100 
368.220,500 


$ 

7,861,100 

7,855,100 


365.686,100    7,870,000  504.324,823 


Am.  Clear'it 


iS4, 
525; 


52S;478,414 


175,584 

2,742 

45,637 

332,618 

7,314 

63,224 

627.120 

1,782.002 

2.409.122 

21.1;^" 

20,705 

1,954,208 

221,894 

91,046 

51.568 


225,918 


51,932 
338,715 

75.543 

692.108 

1,583,230 

2,275,338 

13.945 

20,563 

1,975,517 

190,533 

82,404 

53.712 


742,496 

6,300,944 

2,722,512 

1,358,354 

285,047 

253,420 

251,176 

440,654 

161,947 

395,088 

430,185 

389,802 

240,975 

1,540,207 

386,633 

2,033,959 

399,948 

578,750 
13,146 

142,039 

1,050.322 

29,104 

215.289 
2,028,650 
4,845,089 
6,873,739 

453,030 

5,0'i  7,378 

4,560,837 

223,566 

495.681 


320,600 

983,321 

1,726,635 

2,692,823 

909,770 

143,055 

669,501 

1,305,093 

308,689 

13,693,480 

6ii0,677 
5,560,513 

2,868,880 

1,297,202 
289,993 
251,161 
216,875 
449,587 
141,509 
330,692 
413,310 
442,516 
274(312 

1,544,726 
319,492 

2,145,761 
424,373 

674,079 


Boston  Banks 

.—Following  are  the  totals  of  the  Boston  banks  : 

18S6. 

Loans. 

Spejsie. 

$ 

10,563,500 
10,528,300 
10,841,500 

t.  Tenders. 

Deposits.'' 

Circulation 

Am-  Clear'gi 

"  22 

150,780,800 
151,430,400 
151,402,200 

$ 
4,298,800 
4,063,300 
3,639,700 

111.940.800 
112.607,700 
112,604,400 

S 
18,269,500 
18,265,100 
18.109,600 

80,153.555 
73,812,102 
76.789, fe94 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows:  ^ 


May 


8.... 

15 

22 


Loan^. 


$ 
85,604,000 
85,834,71,0 
85,309,300 


Lawful  Money.' 


24,320,600 
24,307,300 
23,777,800 


Deposit*.* 


84,139.900 
85.136,100 
83,799.300 


Circulation.' Aig.  Clear'Qt 


6,031,500 
6,030,500 
6.034.500 


55,022,828 

49,553,123 
52,101,593 


*  Incladlng  the  item  "  due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


143,053 
971,673 

220',,573 
2,009,978 
4,722,472 
6,732,450 

334,445 


5,214,416 

4,432,432 

209,469 

523.300 


•  Mexican  currency. 

t  Fl.BiIres  have  been  adjusted  so  as  to  make  the  basis  of  comparison 
the  same  in  both  years,  the  earnings  of  West  Shore  trains  in  188  5 
liaylng  been  eliminated. 

t  And  branohe*.  fl 


Atlantic  &  Pac— Stock... 

C.  D.,  Ist,  old 

Incomes 

Accumul.  land  grant — 
Atla.  &  Char.  Air  L.,  stock 

ist  mort.,  gen.  bonds... 

Incomes X 

Host.  H.  T.&  West.— Stk. 

Debentures 

Baff.  N.  Y.  &  Phila 

Pret 

Trust  bonds.  6a 

Brooklyn  Elev'd— Stock.. 

Ist  mort 

Deo.  &  R.G.con.U.S.tr.cer 

68 

5s.  U,S.  Trust  certs 

Denv,  A  Rio  Ov.W 

Edison  Electric  LlRht 

E(inlt.  Gas  Co.  ol  N.Y 

Georgia  Pac— Stock 

1st  68 

2d8 

Keely  Motor 

Mexican  National 

Pret 

lat  mort 

M.K.AT.— Income  scrip .. 

N.  J.  Southern 

N.  Y.  M.  Vv.  Tel Stock. 

N.  Y.  W.  Sh.A  B.— Stock. 
North.  Pac— Div.  bonds. 
North  Riv.  Cons.— 100  p.c 


95  "s 

12 

20 

951a 
124 
104 

ioit 

4Hi 

9 

871-! 


Bid. 


100 

98 

35 

40 

15 
115 
13434 

9 
110 


6 

3 

S 
22  T( 
t)9 

"8 


2", 
94 
4 


99 


106 
5 

72'a 


20% 


46 
IB--) 


138 
12 
lll>a 
4S 

7 

S 
11 
231s 
70 

1 
70 

3 
95 

S 


Securities. 


Ohio  Cent Riv.  Dlv.,  1st 

Cent,  trust  ceit 

Inc.  Cent,  trust  cert 

Peusaoola  <fc  Atlantic — 

1st  mort 

Pittsburg  A  Western—!  si 
Pcstal  Telegraph— 1st  Os. 
Kich.  York  Riv.  &  C:he8.. 
Southern  Tel.— Stock 

let  mort.  bonds 

State  of  Tenn.— Ket'fcXSs 

Settlement.  5s 

Settlement.  63 x 

St.  Jo,  <fe  Grand  Isl.- Stk. 
Texas  &  Pac— Scrip  1884. 

Scrip  1886 

Texas  at  St.  Louis— Subs. 
Tex.  &  St.L.M&A  Dlv 

M.cS  A.  Div.,  1st  mort. 

lucomea 

1st  mort.,  m  Texas 

Gen.l9t,ld.gr.*lnca9.)>. 

Stock  del.  when  issued. 

Ist  M..  del. when  issued. 

2d  M.,  del.  when  issued. 
ToL  &  O.  cen.  com.  stock, 

Pref 

Viok»b.<&  Meridian 

Pref 

1st  moit 

Incomes 

Virginia  State  3  p.  c.  bds.. 
West  N.  Car.— Con.  mort. 


Bid.    Ask. 


7  "a  100 


May  28,  1886.] 
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The  INVESTOBS'SUPPLEMICNT  oofUaitu  a  compleU  exhibit  of 
the  Fimded  Debt  of  States  and  Cities  and  of  the  Btouks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February 
April,  June,  August,  October  and  December,  and  is  fur- 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Sxtra  copies  are  sold  to  subscribers  of  the 
Ohbonicle  at  50  cents  each,  and  to  others  than  subscribers 
at  $1  per  copy. 


ANNUAL    REPORTS. 

Missouri  Pacific  .Systein. 

(For  the  year  ending  December  81,  1885.) 

From  the  annual  report  for  the  several  roads  embraced  in 
the  Missouri  Pacific  System,  the  following  information  is 
condensed  :  The  mileage  operated  in  188.5  was— Tlie  Missouri 
Pacific,  995  miles  ;  St.  Louis  Iron  Mountain  &  Southern  988 
miles;  Mo.  Kan.  &  Texas,  1,386  miles  ;  International  &' Gt 
Northern,  775  miles  ;  Galveston  Houston  &  Henderson  50 
miles  :  Central  Branch  Union  Pacific,  388  miles  ;  total  4  517 
miles.  '    ' 

The  accounts  of  the  Sedalia  Warsaw  &  Southern  Railway 
(narrow  gauge,  43  miles  in  length)  were  placed  in  charge  of 
the  Missouri  Pacific  April  1,  1885,  and  the  operations  of  that 
property  for  the  year  are  mcluded  in  this  report. 

The  Texas  &  Pacific  went  into  receivers'  hands  on  December 
16,  1885.  A  statement  of  its  operations  prior  to  the  receiver- 
ship was  made  to  the  directors  of  the  Texas  &  Pacific 
Railway  Company,  hut  is  not  included  in  this  report. 

The  earnings  and  expenses  of  all  lines,  except  the  Texas  & 
Pacific,  during  the  year  1885,  compared  with  the  previous 
year,  were : 

EARNINGS  AND  EXPENSES. 


1S85.  1884. 

Mileage  operated 4,559  4,559 

£a7-niiii/s— 

Freight $19,226,742 

Passengers 5,H94,680 

Mall 710,ii96 

Express 615,322 

Misoellaneoaa 479.168 

Total $26,956,210  $28,631,478 

Sxpeiises— 

Couductingtranport'n.  $5,327,885  $5,703,344 

Motive  power 4.395,825  4.843,356 

Maintenance  of  way...  4,060,586  4,141561 

Maintenance  of  cars...  1,064,537  1,366,140 

General  expense 537,725  562,079 


Increase.    Deereate 


$20,583,584 

6,125,874 

713,419 

731,276 

477,323  $1,845 


Total $15,386,559 

Surplus  earnings..  $11,569,630 
Ratio  of  operating  ex- 
pense to  gross  c'rn'gs.         57 '08 


$16,621,482 
$12,009,996 

5805 


$1,356,812 

231,194 

3,123 

85,953 


$1,075,268 

$380,459 

447,531 

80,975 

301,602 

24,353 

$1,234,922 
$440,346 

00-97 


_  The  decrease  in  freight  revenue  on  the  lines  named  was 
in  part  due  to  a  decrease  in  the  gross  tonnage  of  freight  carried 
one  mile,  and  in  part  to  a  less  average  rate  per  ton  per  mile 
received  for  transportation.  The  decrease  in  average  rate  per 
ton  per  mile  was  the  result  largely  of  a  preponderance  of  the 
lower  classes  of  tonnage  in  the  total  freight  moved,  rather  than 
a  reduction  in  the  tariff,  as  indicated  by  the  classification  of 
tonnage  carried  during  the  year  compared  with  1884.  The 
failure  of  the  wheat  crop  in  the  States  tributary  to  the  Mis- 
souri Pacific  lines  effected  a  decrease  in  tonnage  of  flour  and 
grain  carried  on  the  Missouri  Pacific  Railway  during  the  year, 
compared  with  1884,  of  31,469  tons;  and  in  bulk  grain  carried, 
of  160,938  tons;  upon  the  Missouri  Kansas  &  Texas  Railway 
the  decrease  in  tonnage  of  flour  and  grain  was  5,685  tons  and 
m  bulk  gram  171, 106  ions."  *  *  *  "The  development  of  the 
country  tributary  to  the  Central  Branch  Union  Pacific  Railroad 
18  evidenced  by  the  yearly  increase  in  tonnage  of  freight  moved 
upon  that  line,  the  percentage  of  increase  for  the  year  1884 
over  the  preceding  year  being  36  per  cent,  and  for  the  year 
1885  over  the  preceding  year,  13  per  cent."    *    »    * 

''The  Missouri  Pacific  Railway,  the.St.  Louis  Iron  Mountain 
&  Southern  Railway  and  Central  Branch  Union  Pacific  Rail 
road  exhibit  increases  in  the  total  number  of  passengers 
^led;  the  Missouri  Kansas  &  Texas  Railway,  International 
«  Great  ^orthern  Railroad  and  Galvt  ston  Houston  &  Hender- 
son Railroad  exhibit  decreases  in  the  total  number  of  pa£- 
sengers  carried,  compared  with  the  previous  year." 

The  particulars  in  regiird  to  new  branch  lines  contruoted  or 
in  progress  are  given  at  length  in  the  report.  The  following 
w^"^  are  also  made  concerning  the  St.  Louis  Fort  Scott  & 
Wichita,  which  road  is  now  in  litigation,  owing  to  a  default 
on  Its  bonds  (which  the  holders  thereof  claim  was  altogether 
unjustifiable.) 

ST.  LOCIS  FORT  SCOTT  &   WICHITA  RAILWAY. 

"  The  ownership  of  this  line  of  road  was  acquired  by  the 
Missouri  Pacific  Railway  Company  in  August,  1882,  then  ex- 
tending from  Fort  Scott  to  Eureka,  Kansas,  94  miles.  Since 
that  date  the  main  line  has  been  extended  through  Wichita  to 
a  P^int  beyond  Anthony,  Kansas,  nine  miles  north  of  the  line 
of  the  Indian  Territory,  17  miles  of  which  were  constructed 


struoted  from  Ef  Dorado  to  I^wto?  KuuMTi  dlMan^'of  M 
mlle^  making  In  all  246  milea  of  mkin  UnT  now^JSL?  br 
thta  company.  This  line  oocupiMTMw^  r«owK!3ltli.5^ 
Ing  territory  In  Southern  fUnSTA^n^bXiL^!!^ 
sh.p„...nts  of  cattle  tro,nih.'l^i::^:^^il^^,^^^^S^^ 
mg  an  Increasing  agrcullural  and  oomm«r^Ul  trafflT  Uta 
operafMl  m  <|1,*^,  working  relations  with  th.  Mls^uri  pjdlfi 
Railway,  under  separate  executive  offlow*  ""'«""  '^•«n« 

UperetlDg  oxpenaci ..,......, 4To!Mi 

Surplus  pnnilng. il'n.iH 

"The  Wichita  ft  Colorado  Railway  Company  was  char- 
tered Ju  y  -iid.  188.\  to  construct  a  line  from  WichiS. 
northwestwardly  to  Urne<l.  Ksnsaa.  and  bevond.  as  a  ^omU 
aS^*»oV  'n^  «t-  Louis  Fort  Soott  &  W^chitk  RaU^ 
^bo^J.^  miles  of  this  line  hare  been  completed  andwe  & 

CENTRAL  BRANCH  UNION  PACIFIC, 

"  By  an  agreement  made  September  30th,  1885,  the  Central 
Branch  Union  Pacific  Railroad  was  leased  to  Ibe  MImo^ 
Pacific  Railway  Company  for  a  term  of  twenty-flve  years 
from  December  6th,  ISbiO."     *    •    »    •  ■'  '      • 

COAL  DEPARTMENT. 

^JITaqi^^ioS"/®  "'  coal  mined  upon  the  lines  during  the  rear 
^S^'''^A'.^^.*°"^'  *•*  increase  of  28,208  tons  comMred  wUh 
1884.      Of  this  output  468,817  tons  were  transported  as  com- 

fiT!}2iAm';**^'^'^'°°'^y'«t*'«1'«'"'  *  Pacific  Railway 
and  480,091  tons  were  purchased  for  comimny  use.     The  total 

^S°«:??®x  *'''"™^''"^  '^^  transported  during  the  year  was 
629,5ol  tons,  an  increase  of  27,7^1   tons,   producing  a  noas 

^"hl8&f  "*°***   V'^a^'^^'  •"  ^"'^reoBB  of^l9,011  (£m^ 

LAND  DBPARTMKNT, 

"The  lands  of  the  Missouri  Kansas  ft  Texas  Railway  Com- 
panv  having  been  practically  all  sold,  the  operations  of  the 
land  department  during  the  past  year  were  confined  to  the 
settlement  of  contracts  and  collection  of  outstanding  account 
The  sales  of  lands  in  Missouri  by  the  St.  Louis  Iron  Blountain 
&  Southern  Railroad  Company  aggregated  1,822  acres,  at 
an  average  price  of  $3  23  per  acre,  leaving  112,548  acres  un- 
sold December  81,  1885  ;  the  sales  of  lands  in  Arkansas 
amounted  to  33,017  acres,  at  an  average  price  of  |8  3.3  per 
acre,  leaving  863,340  acres  unsold  December  31,  1885. 

The  earnings  and  expenses  and  the  income  account  of  each 
company  for  the  past  three  years  were  as  below  : 

MISSOURI  PACIFIC. 
EAKNIN08  AND  EXPENSES. 
Ear  tUngs  from—      '  iggs.  1834. 

Passengers.... $2,085,286    $2,043,457 

£™'K^' ■;•  — •.— V, 8.469.640      6,047.339 

MaU,  express  &  miscellaneous..  598,804        686,832 


Total  earnings $9,153,730 

Operating  expenses 4,978,464 

Net  earnings $4,175,266 

Ratioof  expenses  to  earnings. ..  64-39 

INCOME  ACCOUNT. 

SeeeipU—  1883. 

Net  earnings $4,175,266 

Dividends.  &c 439,661 


$8,777,628 
4,492,877 


$1.: 


184,751 
5118 


Total  net  income $4,614,927 

Disburse  men  is — 

Interest  on  bends $1,667,880 

Dividends  naid 2,097,348 

Rate  of  dividend 7 

Taxes,  rentals,  <fee .'...  420,296 


1884. 
94,284,760 
206,822 


$-1,491,672    $4.39'^,078 


1883. 
$2,004,678 
5.163.025 
786,959 

$7,943,562 
4.338.319 

$3,605,243 
£461 


1885. 
$3,605,243 
792,835 


$1,798,200 
2,098,105 
7 
776,036 


$1,822,727 
2.094,000 
7 
668,843 


Total  disbursements $4,185,524    $4,671,341    $4,189,575 

Balance  for  year 8ur.$429,403def.$179,769  del.  $91,497 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN. 

EAKNlNGS  AND   EXI'KNSES. 

learnings  from—  1883. 

Passengers $1,595,906 

Freight 5,812.130 

Mail,  express  &  miscellaneous...  196,6i8 


1884. 
$1,347,604 
6,6  J4 .939 
469,4&1 


lS-(5. 
$1,262,571 
6.692.710 
4.56,368 


Total  earnings $7,904,684 

Operating  expenses 4,214,561 


$7,451,897 
3,987,298 

$3,464,599 
63 -51 


$7,311,639 
3.692.223 

$3,619,416 
50-40 


1884. 
$3.464,5))9 
44,727 


1885. 
$3,610,416 
44,741 


$3,300,326  .  $3,664,167 


$2,206,854 
654,093 


»a,215.304 
397.523 


Net  earnings $^{,690,120 

Ratloof  expenses  to  earnings...  63-32 

INCOJiB  AOCOU.vr. 
neeeipts—  1883. 

Netcamlugs $3,600,120 

Other  receipts 95,054 

Total  net  income $3,785,174 

Disbursements— 

Interest  on  bonds $2,2.50,193 

Taxes'  br'ge  and  oar  exp.,  Ao 479,486 

Total  disbursements $2,738,670    $2,760,047    $3,612,828 

Balance  for  year siir.$l,046,4g58ur.$743,379sa.l,0S1.331 

MISSOURI  KANSAS  *  TEXAS. 

EARNINU8  ANU  EXPENSES. 

Samitigsftymt—                                   1883.              1884.  18M. 

Passengers $1,750,676    $1,091,506  •IJSBS.TIS 

I'"relght 5,644.930      5.160.673  4,833,a«» 

MaU,  expre8s<fe  miscellaneous...         447,896         45tl,9?l  437.082 

Total  earnings $7,843,511    $7,317,«50    $6,853,635 

Operating  expenses 4.646,504      4.347.246      4,033,101 

Net  earnings $3,197,007    $2,070,004    ^!7g8.334 

Ratio  of  expenses  to  earnings 69-24  69-41  ,t9-I6 
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IXCOME  ACCOUNT. 

Keecipta-                                                 1833.              18t*4.  1885. 

NetenrnlncB $3,187,007    ?2.970.001  $2.7l)8..=>84 

Dividends,  &o 146,207          457,41i»  189,709 

Totalnct  Income »3,343,214    $3,427,433  32,9S8,3.'>3 

I>isbnrscvteh  is  — 

Intertst  cm  b.  uds ^2,492,517    g!2,439.f.lS  $2,439,427 

T.ixcs,  rentals,  &c 479.200          479,0J1  310.046 

Total  dlsbursemtnts $2,D71,'17    $2,919,279  $!,75O,073 

Balance  for  year snr.$37!,497svir.$30  ■',144  su.f  238,230 

ISTERNATIONAL  &  GREAT  NORTHERN. 

KAIiXINGS  AND  EXPENSES. 

Earnings  from-                                  1883              1884.  ISS.j. 


GENERAI,  1SAI.ANCB  AT  CLOSE  OP  EACH  FISCAL  YEAH. 


Passengers $817,321 

Freight. 2,41fi.293 

Mall,  express  and  misceUaneous.         202,352 


Total  eamin.is 

Operating  expenses 


$69ii,H05       $60O,ll.')3 
2,162,750      1,S63.»;J8 
188'532         173,438 


Net  earnings 

Katloof  expenses  to  earnings... 


Bccelpts— 
Net  earnings... 
Other  receipts. 


.$3,435,908    $3,041  ..-iS?    $2,639,499 
2,481,717      2,416, 8t;5       1,814,S."J'J 


24,639 
6S-7d 


$934,251 
72-23 
INCOME  ACCOCST. 

1883. 

$9.j4,252 

34,657 


$62-),722 
79-46 


1884. 
$624,722 
28,971 


1  883. 
824.633 
70.715 


Total  ret  income. 
Ihabitreenienls 

Interest  on  bonds 

Tixes,  &c 


$b88,909       $653,693 


$908,783 
11H,417 


$914,417 
145,290 


$895,354 

$'jO«.ano 

32.166 


Total  disbursements.. 


$1,025,202    $1,059,707       $941,266 


1883. 

* 
18.138,lf9 
144.790 
213.111 
lS8,lill 
100,505 
4. .300,000 
516,130 

37,720 


1.684. 
$ 
22,318,049 
161.9114 
1:62,164 
240,586 
266  505 


1885. 
$ 
!,786,193 
189.916 
271.640 
154,219 
266,505 


.'>73.6''3 
8,457 


742.275 
25,058 


Balance  lor  year def.  $36,293  df.$406,014  dcf.  $45,912 

GALVESTOy  HOUSTON  &  HENDERSON. 

EARNlNliS  AND   EXPENSES. 


Faminas  from— 

Passengers 

Preieht  

Mail,  express  and  misceUaneous. 


Total  earnings... 
Operaiiug  expenses. 


1883. 
.$88,624 
280,089 
21,117 

$389,830 
432,081 


1884. 
.$73,-53 
192.778 
22,616 

$289,119 
S17,V)79 


Balance def.  $42,251  def.  $2S.8fi0  8ur 

Ratio  of  expenses  to  earnings 110-S3  109-99 

l>-COMIS  ACCOUNT. 

1883.  1884.  188-. 

Deficit  or  sarplas def.  $42,251  def.  $28,860  8ur.$42,3o6 

DislntrtemenlH— 

Interest  <n  bonds 75,000         100,000         100,000 

Taxes,  &0 2,405  8,815  22,317 


Total  disbursements . 


Total  deficit  on  operal  ions 

Rental  from  Int.  ik  Gr't  Northern 

Baliuioe,  deficit  of  income 


75,000 
2,405 

$77,405 

$119,650 

63,356 


$108,813 

$137,675 
60,281 


$122,317 

$79,961 

38.117 


$56,300         $77,394 


$41,844 


Bnrlington  Cedar  Rapids  &  Northern. 

(For  the  year  ending  Decemler  31,  1835.) 
The  annual  report  is  almost  entirely  statistical,  the  Presi- 
dent's remarks  being  limited  to  a  few  sentences.  He  merely 
states  that:  "No  extensions  have  been  made  to  your  lines 
during  the  year.  The  e£:rnings,  after  payicg  operating  ex- 
penses and  interest  on  bonds,  have  been  expended  in  the 
general  improvement  of  the  property  and  equipment,  which 
is  in  first  class  condition  to  do  the  business  offered,  and  to 
compete  successfully  with  other  lines  in  the  same  territory. 
The  exceptionally  good  earnings  during  the  fall  months  were 
largely  due  to  business  from  the  new  lines,  and  are  a  fair 
indication  of  what  we  may  expect  from  that  section  of  the 
country  when  more  fully  brought  under  cultivation." 

Statistics  of  operations,   &c. ,  for  four  years,    comj  iled  for 
the  CniiONiCLE,  are  as  follows  : 


FISCAL    RESULTS. 


Miles  oper.ited 

Earnings— 

Passenger 

Freight  ... 

Mail,  express,  &c  ... 

Tot.  gross  earnings 

Expenses  — 

Transportation 

Motive  power 

Mttintenancc  of  way 
Maintenance  of  cars 

Taxes 

Miscellaneous 


1882. 
713 


1883. 
713 


1884. 
990 


1885. 
990 


639.506  654.746 

2,0it2,679      2.117.949 

65,497  90,859 


666.922  691.174 

2,021,175       2,284.542 

105,362  117,797 


2,800,682      2,863,551      2,796,459      3,093,513 


437,636 
3-19,611 
3.n5,694 
1.30,708 
69,725 
80,307 


488,131 
393,066 
564,74  1 
147,5~2 
65,552 
109,083 


517,451 
559,425 
572,605 
1I3.H13 
74.271 
80,'i04 


.559.183 

O.J8,241 
62  ',423 
149,778 
90,978 
108,940 


Totafexpenses....   1,833,681   1,968,177   1,917,76)   2,189,541 

Net  earnings 

P.c.  op.  ex.to  earn's. 


Net  earnings . . , 
Other  receipts . 


917,001  695,377 

67-25  68-7 

WCOME  ACCOUNT. 

1882.  1883. 


878,090 
68-5 


903,970 
70-77 


Total  income 

Dlsbursemen  is — 

Interest  on  debt 

Cou8t'n&iuiprovem*t 

Equipment 

Other  expenditures, . 


917,001 
78.057 

995,058 

484,624 
71,965 

368,502 
22,396 


695,378 
48,596 


1884. 


878.690 
31,108 


943,974 

521.232 
89,94i 

294,90 1 
44,802 


909,798 

573,063 
68,778 
10,7:4 
28,617 


1885. 

S 
903,970 

8S,7»8 

987,7^ 

742,275 
70.794 
41.1(25 

213,118 


Tot.  disbursem'ts         947,487 
Balance sur.  47,571 


95J,880         681.832       1,068,122 
def  6,906  sur.  227,966    *def.80,354 

*  Tb(;  income  from  cash  assets  at  the  close  of  188 1  collected  in  1833 
1»  not  iuclnd4>d  here,  and  if  included  would  show  a  surplus  of  $185, 1 .-  5, 
Instead  of  $80,354  deficit. 


18<-2. 

EK.bldiis,  equip.  &c.  17,800,364 

Real  estate 

Ac^■'tsrec^ble  i-cnsh  '..54.548 

Muteriale,  fuel.  «c..  204.478 

KR.  bonds  owned...  

Stork  uiiifsued 4.500,000 

Coupoii  int.  paid 481,624 

Misc-c-llineous  items.  

Totalafsets 23,244,014  23,833,983  24,034,328  21,435,806 

LiobilUics— 

Stock,  common 10  000.000  10,000,000  3,500,000  5,-500,000 

B'ds  (sfeSuppLEJi'T)  9,^64,000  9,964,000  14,«30,ii00  14,0.30,000 

Bills,  voncheis.  &c.  455,502  691,170  2.16.847  226,<.26 

Add.  imp.  &  e<iuipt           2,65«.(I44  2.<i56,044 

Income  account 2,821,462  3,283.812  1,021.437  1,422,836 

Total  liabUitics....    23,214,014    23,&35,982    24,034,328    24,435,809 

Shenandoah    Valley. 

{For  Ute  year  eliding  Deo.  31,  1885.) 
The  report  of  the  Receiver,  Mr.  SiJney  F.  Tyler,  states  that 
"there  has  been  a  considerable  decrease  in  gross  earnings  in 
consequence  of  the  continued  depression  which  has  existed  in 
all  the  industries  of  the  country,  especially  in  pig  iron  and 
other  minerals,  which  constitute  so  largf'  a  part  of  the  traiRc 
of  the  Shenandoah  Valley  R  lilroad,  and  the  utter  demoraliza- 
tion of  rates,  which  has  been  felt  by  this  road  in  common  with 
other  railroads.  The  furnace  of  the  Shenandoah  Iron  Co., 
located  at  Milnes,  which,  when  in  operation,  gives  the  road  a 
large  tonnage  in  coki»,  limestone,  ores,  pig  iron,  general  mer- 
chandise, &c.,  was  duiing  a  great  portion  of  the  year  out  of 
blast,  and  tlie  road  has  derived  very  little  revenue  from  this 
source.  The  expenses  have  I  een  heavy,  from  a  variety  of 
causes."  *  *  "At  the  date  of  the  creation  of  the  receivership, 
the  track,  roadway,  structures  and  equipment  needed  exten- 
sive repairs  and  renewals  in  order  that  the  road  might  be 
operated  with  safety  and  economy. 

EARNINGS  AND  EXPENSES. 

1883.  1984.              1P85. 

Miles  01  erated 253  255                255 

Eamijigs  from— 

Passcigets.. $209,720  $197,802 

Frt-lght 563,035  459,442 

Mail,  express  and  miscellaneous 81,«tO  85.127 

Total $'^54,415        $742,371 

Operallng  expenses  and  taxo] 662,158         013,015 

Ncteamings $192,2.^7       $129,356         $24,731 

IKCOMB  ACCOtJNT  FOR  1885. 
Net  earnings $24,731 

Charges — 

Inieieston  debt $398,540 

Interest  on  car  tnists 19,109 

Interest  on  receiver's  certificates 8,969 

Rental  of  equl|>inent  32,050 

Interest  ana  iil»C(^unt 28.203 

Extraordinary  expensei",  worthless  accounts,  <Sic 13,725 

Total $501,397 

Deficit  for  year $476,668 

Note.— The  above  Income  account  embraces  full  Interest  and  all 
chat  ges  for  the  entire  year. 

Pacific  JIail  Steamship  Company. 

year  e  ',      bO,  1886.) 

At  the  annual  meeting  of  stockholders  this  week  the  follow- 
ing named  gentlemen  were  re-elected  directors  for  the  ensuing 
year :  Messrs.  Jay  Gould,  RusspU  Sage,  C.  P.  Huntington, 
Henry  Hart,  Wilham  Rtmsen,  Edward  Lauterbach,  J.  W. 
Shaw,  J.  B.  Houston. 

The  annual  report  does  not  give  the  usual  balance  sheet. 
The  President's  remarks  are  also  very  brief.  He  states  that 
the  company's  business  for  the  past  ye.ar  showed  net  earnings 
of  about  6}4  per  cent.  "On  the  24th  of  last  June  the  company 
had  the  misfortune  to  lose  one  of  its  finest  steamers  (the  "City 
oE  Tokio  "),  which  caused  a  considerable  reduction  in  the  com- 
pany's earnings  on  the  China  line  for  the  year.  This,  together 
with  the  reduction  of  $130,000  a  year  in  the  amount  received 
on  through  freight  under  the  guarantee  with  the  overland 
railroads,  is  the  cause  of  the  decrease  of  earnings  below  those 
of  the  previous  twelve  months. 

' '  In  February  last  the  company  received  notice  from  the  over- 
and  railro.ads  iisointinuin?  the  arrangement  which  had  been 
Imade  in  Ju-ir,  1885,  respecting  through  freight  to  the  Pacific 
coast.  In  consequence  of  this  the  company  established  a 
weekly  service  between  New  York  and  San  Francisco,  which 
is  row  in  full  operation.  On  April  25th  the  company  received 
notice  of  the  wreck  of  the  steamer  "  Honduras,"  on  Lempa 
slioals,  off  the  coast  of  Salvador,  the  ship  and  cargo  proving  a 
totil  loss.  On  March  4th  the  company  purchased  the  steamers 
"Newport  "and  "  Starbuck,"  and  are  now  operating  them— 
the  former  on  the  line  between  New  York  and  Aspinwall.  and 
the  latter  on  the  Trans-Pacific  service  between  Hong  Kong, 
Yokohama  and  Sin  Francisco." 

The  earnings  and  expencas  in  detail  for  three  years  wi  re 
as  follows ; 

KIBNIXG?. 

1883-84.  1884-85.  1885-86. 

AtlantloIJne $991,091  $1,06,172  $957,810 

Panama  Line 1.790.927  1.848.781  1.003,536 

rrans-Pacltic  Line 1.2.51,702  1,547.225  l,.534,27a 

Australian  Line 309,288  159.006  l''6,414 

Austral'n  and  N.  Zeal,  subsidiea..          180.190  87,30'i  48,788 

Cent.  Am.  and  Mexican  subsidies..          10.5,.'.00  100,-^50  lOM'^iS 

Hawaiian  Government  subsidy...             5,500  2,667  2,887 
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1H83-BI.  1884-1.V  HMH.QO. 

Intcrret  ami  illva.  on  InvmtmcnU.         $U,09t  914,700  BaLSflH 

MlHoplliiiicouii 4.%,(l(m  43,85:<  iO.xfH 

ExuliHiii^  33,27d  8.047  a,33.'i 

Total »4.787,8l»0    $4,826,103  «4,47U.03U 

1^8;i-S4.  1S148.5  1S8.V88. 

Atliintip  W.no ^57(i.l2'i  $.i7».<128  $iii)H.O(!ri 

I'diiimm  l^iiiK 1,1(>7.214  1,1(10,001  1,080211 

Tinns  P;uitlo  Line 635.170          737,3'J2  714.100 

Aiistr.iUiHi  LIuo  40-1, 321          101.718  140  100 

AKiMlili'" 392.78.'i          413.18»  4a7!3«7 

MiH.ellikUOOUS  cxpoiisei 214,490          l!44,300  170,101 

Totiil $3,394,410    $3,200,138  $J.170.45l 

Net  earnings $1,393,480    $1,617,055    $1,300,483 

The  following  were  the  proportionate  earnings  of  the  several 
lines  from  freight  and  passengers  in  1835-SO  : 

Pasieniiers.      Frright.  Total. 

Atliintii- T.lno $160,971       $787.»t:15  $9.57.810 

Panuum  Lino  359.4-<5       1,-J41.050  1.6  i:t,ri:lu 

Triinst  l'a<ltlo  Line 855.'Mi9          67'l,3(i2  1,S34.272 

Aiiatraliiin  Uao 103, .")lj           62,'J98  16a,4i4 

Total $1,488,885    $2,773,147    $-1,262,032 


GENERAL  INVESTMENT  NEWS. 

Atchis'>n,  Topoka  &  Santa  Fe.— The  hearing  upon  the 
application  of  Mr.  Clarence  H.  Venner  for  an  injunction 
restraining  the  payment  of  dividends  upon  and  the  transfer  of 
the  ^3,000,000  st'icli  of  the  Ati;hison  Coiupany  issued  for  the 
purciia-ie  of  the  Gulf  Colorado  &  S  mta  Fe,  will  bi  held  before 
Judge  Brewer  of  the  United  States  Circuit  Court,  at  Kansas 
City,  in  June. 

BtifTalo  N.  T.  &  Philadelphia.— The  statement  for  April 
and  since  October  1  is  as  follows  : 

, Anril. .  ^7  moa.  Oct.  1  to  Apr.  30 , 

IHHO:  1885.  lf85-«.  1894-5. 

Groes earnlnes $Jll.<i76       $182.5,57    $1,41«,963    $1,285,398 

Operating  expenses 17i.3Li8  13y.971       1,109,132         989,276 

Neteamings $10,338         $12,586       $307,831       $296,122 

Cleveland    Colamhns   Ciocinnati   &  Indianapolis.— The 

earnings,  expenses  and  charges  for  March,  and  for  three  montlis 
from  January  1,  furnished  for  the  Chronicle,  were  as  follows: 

. March. .  ^Ihrte  Mos.  end.  Mar.  31~ 

18?5.  1886.  1885.  Ig8ri. 

Grof>8  earntnxB $290,145         $314,321         $827,161         $892,574 

Operating  expenses       230,746  210,828  672,126  639,200 

Net  earnings...        $59,398         $103,493         $155,034        $253,374 
Interest,  taxes,  &c..  63.717  69,097  191,163  205,-194 

Balance Def.  $4,318  $34,405  Def.  $36,128  $17,879 

AddlUoua  to  prop'y  10,0^6  7,468  41,340  *C7,274 

Def.  $15,001  $26,937  Def.  $30,469  Def.  $19,394 

*  Ibis  includes  $30,000  cash  paid  for  four  locomotives  la  February, 
1866. 

East  Tennessee  Virginia  &  Georgia.— The  East  Tennessee 
Virginia  &  Georgia  Railroad  was  sold  at  Knoxville,  Tenn., 
May  25,  by  Special  Maiter  William  R  lie,  in  pursuance  of  a 
decree  of  the  United  States  Court.  It  was  bid  in  for  the 
Reorganiz ition  Committee  by  B.  F.  Hyde,  Vice  P.-esident  of 
the  Central  Trust  Company.  The  whole  property  was  sold, 
and  brought  $10,250,000.  The  Ooltewah  cut-off  and  thirteen 
miles  of  road  through  Atlanta,  Ga..  designated  as  the  Cincin- 
nati &  Georgia  Division  in  the  decree,  and  which  it  was 
supposed  would  be  sold  separately,  was  included  in  the  sale, 
there  being,  quite  unexpectedly,  no  opposition  to  that  course. 
The  committee  of  minority  stockholders  who  have  been 
opposing  the  reorganization  scheme  have  ceased  their  labors 
and  disbanded.  To  afford  these  stockholders  another  chance 
of  availing  themselves  of  the  privilege  of  coming  into  the 
reorganiz  ition,  the  bondholders'  committee  has  granted  them 
till  June  13  to  yield  assent,  if  they  so  elect.  This  committee, 
consisting  of  Me^8r8.  Alex.  Taylor,  Wm.  Alex.  Smith  and 
Chas.  M.  Fry,  say  in  their  circular,  just  issued  : 

"  That  afier  a  full  and  satisfactory  presentation  of  the  case 
bjr  very  able  couneel,  it  appeared  that  the  committee  had  been 
misinformed  as  to  the  material  facts  upon  which  their  case 
was  predicated.  It  especially  appeared  to  the  Court  that  there 
was  no  ground  for  the  charge  of  fraud  against  the  directors  of 
the  Company  or  the  Central  Trust  Company.  It  further 
appeared  that  the  litigation  must  be  a  protracted  one,  without 
substantial  banefit  to  either  party.  Your  committee  were  not 
willing  to  assume  the  responsibility  of  such  a  contest,  in  view 
of  the  expressed  willingness  of  the  majority  to  give  to  the 
minority  the  same  terms  which  they  had  accepted  for  them- 
selves. It  was  deemed  wiser  to  harmonize  all  interests,  and 
join  hands  to  promote  the  future  of  the  property." 

— The  gross  and  net  earnings  by  months,  reported  for  the 
Chronicle,  are  as  follows : 

. nrost  Eammqi. — .      . Net  Earning: . 

1885-6.  1881-5.  1885-6  l«84-5. 

July  I  to  Deo.  31 $2,i2/.»5!)  $2,1  :-i.343  $'8  i.M3  $855.0^9 

January 3i4.032  427,885  103.914  1O0.281 

February 341.386  311.894  120.274  111,878 

MireU 344.n2<  324.401  84.486  84,715 

April 2-7.3:6  276,698  r27,225  43,821 

Total  10  mos $3,514,276    $3,470,(21    $1,316,442    $1,193,737 

Houston  &  Texas  Central. — A  press  dispatch  from  Galves- 
ton, Tex.,  May  a*?,  s^id:  "In  the  United  States  Circuit  Court 
here  to-day  Jimtice  Wood  and  Judge  Pardee  heird  arguments 
in  the  suit  of  the  Southern  Development  Company  against  the 


Houston  &  Trxaa  Central.  JiMtloc  Wood  Mnoanoad  thM  b* 
muMtdi«miM  the  milt  under  whioh  rtteeivara  Clark  ami  DU- 
linghnrn  wfrpnpp.lnirl.  Tiio  Court  thia  evrning  apuolnl«<l 
as  now  rereivem  N.  lion  H.  i;,«i/,n  and  JamM  IUnt<itil  of  New 
York  (I  ho  tniRtefw  of  the  llrit  inortgam)  muI  ChariM  Dllllac. 
ham  of  N«w  Orleans.  " 

In  explanation  ot   t\v  '  ■  ,,,,, 

hsR  a  statemen'.  that  m.i  .(.^ 

and  shows  it  to  be  A  de<  I'l.'l  ..i,.,,  i"-  -lor   an  tint 

mortgage  bonds.    The  Timet  says:  "  A  iff^ctlng  tilt 

value  of  railrosd  securities,  and  more  (a- . .  ii...  ri  ^if^^f 

holders  of  first  mortgage  railroad   bnndH,   w,li  by 

Justice  Woods  on  Tuesday  In  the  United  Htiw*  '  uit 

for  the  Eastern  District  of  Texa»,  The  salt  w«»  l,»<>ugl.t  hj 
the  Southern  D.'velopment  Company  against  the  Houston  « 
Texas  Centrnl  Railway  Company  for  $000,000  for  moneys 
loaned  to  the  Houston  &  Texa-i  Ontral  to  enable  it  to  carry  on 
its  operations.  The  pi  «intitfs  claimed  that,  under  a  reowt 
decision  of  the  United  States  Supreme  Court,  they,  being  credi- 
tors of  the  railroad  for  furnishing  supplies,  had  a  lien  on  the  road 
prior  and  superior  to  that  of  the  HrH  mortgage  hondholdwa. 
Upon  thia  th'-ory  the  .Southern  Dpvplooment  (Company,  in 
which  a  largo  interest  is  held  by  C.  P.  Huntington,  obtained 
from  Judge  Partlee  an  order  for  the  appointment  of  two 
receivers  to  administer  the  property  in  its  interest.  To 
protect  the  right  of  the  first  mortgagees  the  trus'em  entered 
a  demurrer,  and  their  counsel,  Algernon  S.  Sullivan,  of 
Sullivan  <fe  Cromwell,  of  this  city,  went  to  Texas  to  argue  the 
case.  After  a  prolonged  hearing  Justice  Woods  sustained  the 
demurrer  on  the  ground  that  the  claim  set  up  did  not  entitle 
the  plaintifT.s  to  any  lien  upon  the  earnings  of  the  Houston  & 
Texas  Railway  Company.  The  Court  removed  the  former 
Receivers  and  appointed  in  their  stead  Nelson  S.  Easton  and 
James  Rintonl,  who  will  act  in  the  interest  of  the  first  mort 
gagees,  and  Charles  Dillingham,  of  New  Orleans." 

A  dispatch  May  28  says  that  the  attorneys  for  the  Southern 
Development  Co.  asked  tho  Court  to  be  allowed  an  appeal* 
from  said  decree  to  operate  as  a  supersedeas  returnable  to 
the  Supreme  Court  of  the  United  States  at  fie  October  term 
1888,  on  giving  bonds  in  the  sum  of  $500,000.  Judge  Pardee 
took  this  motion  under  advisement.  The  Court  luljoumed 
until  next  Wednesday. 

— The  terms  of  the  proposed  settlement  offered  to  the  land- 
holders of  the  Houston  &  Texas  Central  are  reported  as  fol- 
lows to  the  Chronicle  by  parties  who  should  be  well  in- 
formed in  the  matter,  viz  :  "The  first  mortgage  78  to  receive 
6  per  cent  to  maturity;  the  31  mortgage  8s,  5  per  cent  to  ma- 
turity, and  the  general  63,  4  per  cent  to  maturity;  unpaid 
coupons  to  be  converted  into  a  debenture  bond  bearing  3  per 
cent  interest.  Coupons  to  be  deposited  without  cancellation,  to 
be  revived  in  case  of  default." 

It  will  be  observed  that  this  differs  widely  from  the  plan 
as  reported  in  some  of  the  newspapers,  particularly  in  respect 
to  the  fii'st  mortgage  bonds,  which  are  not  extended  for  tea 
years,  and  in  regard  to  the  overdue  coupons  of  all  the  mort- 
gage bonds,  which  are  to  be  treated  alike,  and  to  receive  a  8 
per  cent  debenture  bond,  instead  of  having  their  overdue 
interest  treated  the  same  as  the  principal  of  the  bonds. 

Whether  or  not  the  decision  just  made  by  the  U.  3.  Circuit 
Court  in  Texas,  so  completely  in  favor  of  the  first  mortijage 
bondholders,  will  have  any  effect  on  their  acceptanca  of  this 
plan,  remains  to  be  seen. 

James  River  Valley— Northern  Paclflc— Inthe  last  num- 
ber of  the  Investors'  Supple-Ment  it  was  stated  that  the 
James  River  Valley  bonds  were  not  distinctly  guaranteed  by 
the  Northern  Pacific.  This  was  an  error,  the  guarantee  en- 
dorsed on  each  b)nd  reading  as  follows  : 

"  The  Xorthern  PaciHc  K.  R.  Co.  having  leased  the  rallcoaila  of  the 
lames  River  Valley  Riiilnmd  Conipanyfor  tbetermor999ye»r«, hereby 
agrees  to  i>:iy  at  ifs  o'Jl ;  ■  in  the  eity  of  New  YorH.  aa  part  of  th^^  reoul, 
the  interest  on  the  wIrUlo  bi>n<l  as  it  sball  hcOKme  due,  and  the  semi- 
annual, instalments  f'>r  the  stukiug  fund  suinoleil  to  redeem  the  bond 
Itself  at  or  before  maturity,  at  provided  In  the  mortgage  dated  Feb.  37, 
1836. 

"ROBT.  Rarbis. 

••  Prest.  N.  P»c.  R.  R.  Co." 

Loalgville  &  Nashville.— Toe  gross  and  net  earnings,  by 
months,  are  as  follows : 

. Oroti    Earning: -. JVW  SarHing$. . 

18856.  1884-5.  1885-6.         1884-5. 

Jalv  1  to  Dec.  31.    $6,836,478      $7,100,220     $2,683..53C    $3,118,156 
January l,050,0n        1, 170,749  371.813  456,980 


404,998 
570,332 


February I.049,2«6       1,083,308  333.*<14 

March 9,103,936        1,381,516  395.031 

Total  for  9  mos.  $10,039,-00  $10,611,793     $3,810,218      $1,5515.33* 

During  the  eight  months  in  1885-6  $211,333  were  spent  ip 
construction,  and  not  deducted  here  from  net. 

Macon  &  IJrnnswick.- At  Savannah.  Oa.,  May  23.  a  bUi  in 
equity  was  filed  in  the  United  States  Circuit  Court  by  James 
A  Strong  and  James  J.  Goodwin,  Trustee  for  the  holders  of 
the  second  mortgage  bonds  of  the  Macon  &  Brunswiclt  Rail- 
road Company,  against  the  road  and  the  E«t  Tennessee 
Virginia  &  Georgia  ltailro.ad  Company  and  the  Central  Trust 
Company  of  New  York,  for  foreclosure  of  the  mortgage  to 
recover  $1,100,000  principal,  with  interest  since  1871.  The 
Macon  &  Rruns*i  k  Road  is  part  of  the  iCast  Tenneesee 
Virginia  &  Georgia  Railroad  system,  which  was  sold  May  iS  at 
Knoxville.  The  bill  llle<i  alleges  that  the  seizure  and  sale  o( 
the  Macon  &  Brunswick  Road  by  the  Governor  of  Oaorgia  in 
1875  was  wholly  illegal,  and  henc«  the  second  mortgage  iien 
is  still  good  and  superior  to  the  lien  of  the  Central  Trust 
Company. 
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Memphis  &  Charleston. — The  gross  and  net  earnings  for 
April  and  for  ten  months  from  July  1  have  been  : 

, April. ,—July  1  1o  April  30.— 

1886.  1385.         1885-86.         1884-85. 

Grossearuings $9G,287      $98,994    $1,161,380    $1,221,310 

Operating  expenses 58,808         87,222         7i0,054         976,924 

Net  earnings $37,479         $11,772     $371,326       $247,416 

New  York  Ontario  &  Western.— Under  a  lease  from  the 
Delaware  &  Hudson  Canal  Company,  the  Ontario  now  takes 
two  short  lines  as  tributaries  to  its  system,  viz.  :  the  Utica 
Clinton  &  Binghamton  and  the  Eome  &  Clinton  Railroads, 
giving  it  access  to  Utica,  Rome  and  other  important  towns  in 
northern  New  York.  The  lease  is  reported  to  be  on  much 
more  favorable  terms  to  the  Ontario  than  these  lines  were 
formerly  operated  by  the  Lackawanna. 

Norfolk  &  Western. — The  gross  and  net  earnings  for  April 
and  since  Jan,  1,   1886  and  1885,  were  as  follows  : 

. April. .     r-i  m.  Jan.  1  lo  April  30.— 

1886.  188.5.  1886.  18S5 

Gross  earnings $267,558    $206,483  $935,560       $852,435 

Oper.  expen.  &  taxes-..    158,159       137,160  593,231         521,674 

Netearnines $109,398      $69,322  $392,328        $330,760 

Northern  Central. — The  statement  of  gross  earnings  and 
expenses  for  the  month  of  April    and    since  January  1   is 

as  follows  :  ^ April. ^im.  ended  Api-il 30.-^ 

1886.  1885.  1886.       '       1835. 

Gross  earnings $411,396       $450,010    $1,702,628    $1,726,635 

Operating  expenses. .. .    270,755         259,241       1,046,201        1,002,910 

Neteamings $140,641       $190,763       $656,427       $723,724 

Northern  Pacific. — The  gross  and  net  earnings  thus  far  in 
the  fiscal  years  1884-85  and  1885-86,  by  months,  are  as  follows, 
reported  for  the  Chronicle  : 

-Gross  Earnings 


Julyl  to  Deo.  31. 

January 

February 

Marcli 

April 


1885-6. 
$6,743,269 
480,330 
594,240 
858,:  16 
993,483 


1884-5. 
3,627,719 
553,582 
569,964 
691,612 
877,665 


Hel  Earnings. 

1885-6.  1884-5. 

$3,35i),56S 
113,008 
168.(109 
237,138 
3S49,583 


$3,640,981 
30,052 

182,708 
409,062 
481,744 


Total  10 inontlis    $9, •^69,438      $9,320,542      $4,747,517    $4,277,306 
Land  sales  for  the  same  period  in  1885-6,   301,867    acres; 
amount  of  sales,  including  town  lots,  $1,141,599. 


Oregon  &  Trans-Continental.- 
ment  of  assets  and  liabilities  on 
of  the  company. 


—The  following  official  state 
May  1   is  issued  at  the  offic" 


ASSETS  MAY  1,  1886. 


Oregon  E'w'y  Ac  Nav.. 
Norlbein  Pncitic,rref. 
Nortliern  Pncltic,  com. 
Oregon  &  Trans  Cont. 
Oregon  Improvement. 
Wisoonsin  Cent.  com.. 
Mil.tfc  Lake  Winn, pref. 
Mil.&  Lake  Winn. com. 
St.  Paul  .fcN.  Paciilc- 
Oregon  Iron   &  Steel 

(cost  $1.50,000) 

Oregon  &Ual.,  pref... 

Oregon  &  Cal . ,  com 

Central  &  S.  Am.  Tel.. 


Shares. 

139,413 

56,830 

79,V51 

3.0(0 

P,268 

13,514 

2,775 

2.260 

4,975 


Ore.  Improve't  notes.. 
Lands,  estim'd  value.. 
N.  Y.  City  &  Northern 

1st  in.  bonds 

Portland  Hotel  (unnn) 
Pugtt  Sound  Shore  RR. 

(unencumbered) 

Cedar  River  extension 

Claims  agst  lndi\id'l8. 

Claims  agst  corp"i  'I'ns 

(unadjusted)  about. . 

1,500    Mex  Cent.  7  p.c.  bonds 

150  \  Mex.Cent.  3p.c  bonds 

4(0  I  Ore.  &  Traus-Cont.  6 

1,050  I     p.  c.  bonds 


$518,000 
230,000 

39,000 
150,000 

775,000 
385,000 
212,000 

3,001,000 

112.000 

25,000 

142,000 

LIABILITIES  MAY    1,   1886. 

Capital  Stock  (400.000) $40,000,000 

Bills  payable $7,870,000 

Less  cash  on  hand 335,000 

7,635,000 

Audited  claims 26.000 

No  mention  is  made  in  "assets"  of  the  railroads  owned,  nor 
in  "  liabilities"  of  the  mortgage  bonds  issued  at  $20,000  per 
mile,  on  which  bonds  the  Northern  Pacific  guarantees  traflic 
sufficient  to  pay  interest. 

Oregon  Short  Line. — The  statement  for  March,  and  for 
three  months  is  as  follows  : 

. ilarch 

1886  1885 

Gross  earnings $172,024    $117,671 

Operating  expenses 102,729 


—    ,-Jan.  1  lo  Mch  30.- 


Surplus $69,295 

Taxes 6,825 


89,557 

$28,114 
6,667 


1886. 

$389,606 

292,325 


1885, 
$.S0 -1,690 
242,585 


J97,281 
20.475 


$06,105 
20,000 


Net $62,470      $21,447      $76,806      $46,105 

Fennsylranla  Railroad. — The  gross  and  net  earnings  in 
April  are  compiled  for  the  Chronicle  below.  In  April, 
1886,  there  was  an  Licrease  of  f  157,737  in  gross  earnings  and 
an  increase  of  |47,fi|6  in  net,  compared  with  April,  '85,  Since 
Jan.  1  gross  earnings  show  an  increase  of  $1,041,997,  and  net 
aji  increase  of  $590,669  compared  with  the  same  period  in  1885. 
On  the  lines  west  of  Pittstjurg  &  Erie  the  net  result,  after 
payment  of  all  charges,  shows  a  gain  of  $117,005  in  April, 
1886,  compared  with  April,  1885.  Since  Jan.  1  the  net  re- 
sult shows  a  gain  of  $190,777  compared  with  the  same  period  of 
1885. 

UNES  EAST  OF  PrTTSBURO  AND  BKIB. 


-Net  Earnings.- 


, (frost  Earnings. , 

1886.  1885. 

January $3,421,536      $3,277,522 

February 3,549,475         3,075,700 

March 3,901,855         3,635,374 

April 3,862,617         3,704.890 


Total  4  montli8.$14,735,483      $13,693,486      $4,845,789  $4,255,120 


LINES  WEST  OF  PITT8BCR0  &  ERIE. 

Net  surplus  or  deficit  after  charges. 


1886. 

January Def.  $129,707 

February Def.    101,947 

March Uef.      26,769 

April Bur.      71,110 


1885. 
Def.  $42,807 
Def.  205,180 
Def.    84,'206 
Def.    45,895 


Diff.  in  1886. 
Loss  $86,900 
Gain  103,233 
Gain  57,437 
Gain  117,005 


Total  4  moB....  Def.  $187,313         Def.  $378,090  Gain  $190,777 


Tennessee  State  Bonds. — The  Stock  Exchange  has  listed 
the  following  Tennessee  State  bonds :  $688,000  6  per  cents, 
$3.50,600  53  ana  $9,114,700  Settlement  33.  All  bond^  now  issued 
by  the  State  bear  the  written  instead  of  the  stamped  signature 
of  the  Comptroller.  The  old  bonds  of  the  State  of  Tennessee 
dealt  in  at  the  New  York  Stock  Exchange  under  the  following 
titles :  Tennessee  6  per  cent  old ;  Tennessee  6  per  cent  new 
bonds,  1893,  1898,  1900;  Tennessee  6  per  cent  new  bonds,  new 
series,  1914;  Tennessee  compromise,  3,  4,  5  and  6  per  cent 
1913,  have  been  reduced,  by  funding,  to  the  following 
amounts,  as  set  forth  in  a  statement  from  the  Treasurer  of  the 
State  of  Tennessee,  under  seal,  bearing  date  May  4,  1886  : 

Tennessee  6  per  cent  old ;  Tennessee  6  per  cent  new  bonds, 
1892,  1898,  1900;  Tennessee  6  per  cent  new  bonds,  new 
series.  1904 $4,415,000 

Tennessee  compi  omise,  3, 4,  5  and  6  percent,  1912 2,799,000 

Total  old  bonds  outstanding $7,214,000 

Texas  &  Paeiflc. — The  Philadelphia  Inquirer  gives  the 
following  report  of  a  meeting  of  stock  and  bond  holders  held  in 
Philadelphia  at  the  office  of  L.  H.  Taylor  &  Co. 

On  motion  of  Mr.  Taylor,  Mr.  Samuel  B.  Huey  was  made 
Chairman  and  Mr.  William  A.  Cochran,  Secretary. 

Mr.  Taylor  first  addressed  the  meeting,  stating  that  the 
object  of  the  call  was  to  have  some  concerted  action  taken  to 
oppose  the  plan  that  has  been  formulated  and  published  by 
the  re-organization  committee,  who,  in  his  opinion,  were  act- 
ing solely  in  the  interest  of  the  Missouri  Pacific  Railroad  and 
Jay  Gould.  "Mr.  Gould,"  he  said,  "has  operated  the  road 
and  purposely  allowed  it  to  go  to  ruin,  diverting  the  traffic 
and  not  allowing  it  the  usual  mileage  accorded  to  other  roads 
acting  as  feeders  to  the  Missouri  Pacific,  for  the  purpose  of 
gobbling  it  up  in  the  interests  of  the  Missouri  Pacific,  and  now 
that  he  had  it  at  the  lowest  possible  level,  he  was  about  to  do 
the  gobbling  under  the  guise  of  a  plan  issued  by  a  re-organiza- 
tion committee." 

Mr.  R.  H.  C.  Hill  stated  that  he  represented  large  holders  of 
the  bonds,  who,  unless  some  better  plan  was  offered,  would  be 
induced  to  come  in  under  the  present  plan,  their  feeling  being 
that  anv  plan  was  better  than  an  indefinite  receivership. 

Mr.  P.  J.  Goodhart  of  New  York  expressed  himself  as 
strongly  in  favor  of  the  receivership  for  a  year  at  least,  until 
the  earning  capacity  of  the  road  might  be  fully  demonstrated. 
He  believed  that  the  Texas  &  Pacific  was  operated  at  a  loss 
of  thousands  of  dollars  a  year  under  the  management  of  the 
Missouri  Pacific  Railroad,  and  that,  instead  of  owing  the 
Missouri  Pacific  a  floating  debt  of  some  two  million  dollars,  it 
would  be  demonstrated  that  the  Missouri  Pacific  Company  is 
indebted  to  the  Texas  Pacific. 

Mr.  Isaac  L.  Rice,  of  New  York,  stated  that  he  had  been 
examining  the  road,  both  physically  and  financially,  spending 
one  month  in  the  examination,  and  wished  to  support  the 
position  of  Mr.  Goodhart.  He  said  that  under  the  manage- 
ment of  the  Missouri  Pacific  the  earnings  for  the  first  quartar 
of  1885  were  $1,083,314,  and  for  the  first  quarter  of  1886, 
under  the  management  of  the  receivers,  one  month  of  which 
time  the  employees  were  on  strike  and  no  freight  was  received 
from  other  roads,  the  earnings  were  $1,333,196,  an  increase  in 
the  three  months  of  $140,883.  "  I  represent,"  said  Mr.  Rice, 
"  five  million  of  the  Rio  Grande  division  bonds,  and  in  our 
opinion  there  is  no  necessity  for  any  reorganization  of  the 
comnany.  Let  the  receivers  issue  three  millions  of  receivers' 
certificates  and  put  the  road  in  a  good  condition,  and  let  them 
operate  the  road  in  the  interest  of  the  Texas  Pacific  Railroad, 
and  not  Jay  Gould,  and  it  will  prove  itself  capable  of  pay- 
ing all  interest  charges  and  accumulating  a  surplus."  M. 
Burr,  Jr.,  of  New  York,  spoke  in  the  same  strain,  and  said  that 
the  deeper  one  went  into  the  examination  of  the  road  the 
more  one  became  impressed  with  its  value. 
The  following  resolution  was  then  unanimously  passed  : 
That  the  judgment  of  this  meeting  is  that  no  plan  of  reorganization  Is 
necessary  until  the  earning  capacity  of  the  road  has  been  lully  demon- 
strated. 

Mr.  Hill  then  made  a  motion  that  a  committee  of  three,  with 
power  to  increase  their  number  to  five,  be  appointed  to  repre- 
sent the  interests  of  the  New  Orleans  Pacific  mortgage  bond- 
hoWers  ;  the  Rio  Grande  division  and  the  stockholders  already 
being  represented  by  committees. 

Mr.  Huey  deferred  naming  the  members  of  the  committee 
until  consultation  with  some  of  the  Urge  holders  of  that 
mortgage,  who  were  not  present  at  the  meeting. 

[The  decision  just  made  in  the  Houston  &  Texas  Central  suit 
giving  precedence  to  mortgage  bonds  over  floating  debt  is  con- 
sidered of  much  importance  as  applying  to  the  Texas  &  Paoiflo 
case.] 

Wabash  St.  Louis  &  Pacific— Omaha  DItIsIoh.— The 
Committee  of  the  bondholders  of  the  Omaha  Division  have 
determined  to  request  the  Trustee  to  proceed  with  the  fore- 
closure of  the  mortgage.  The  next  term  of  the  Court  at 
which  such  a  decree  can  be  entered  will  be  held  in  September 
next,  anci  counsel  have  been  instructed  to  take  the  steps 
necessary  to  secure  a  sale  at  the  earliest  time  possible. 

The  management  of  the  road  by  Mr.  MoKissock  has,  in 
spite  of  the  depressed  condition  of  affairs,  made  a  favorable 
exhibit  for  the  last  three  weeks  in  March,  the  earnings  being  : 

Gross  earnings ^r^'fin 

Gross  expenses 1 9.840 

Net  excess  of  earnings  over  expenses ;(>9,492 

The  April  reports  show  : 

Gross  earnings  for  that  inontb *2l'X2i 

Gross  expenses 23,798 

Net  excess $8,935 

The  interest  charge  is  $13,708  per  month. 


Mat  29,  1868.] 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  28,  1886. 

Labor  troubles  have  made  rapid  progress  toward  adjuHtment, 
and  it  is  now  apparent  that  the  lessons  which  have  been 
learned,  by  both  employers  and  employed,  from  th9  colli:tion8 
of  the  two  or  three  months  past,  will  compensate  in  a  meiwure 
for  the  lofscs  that  have  been  incurred.  We  hear  much  less  o( 
the  necessity  of  protecting  "  American"  labor,  and  movements 
here  and  at  Philadelphia  and  Pittsburg  indicate  that 
more  than  the  ordinary  e£fort  will  be  made  to  bring 
about  a  reduction  of  taxes  in  the  passage  of  the  Morrison- 
Hewitt  tariff  bill  now  before  Congress.  Crop  reports, 
though  not  especially  discouraging,  are  not  so  uniformly 
favorable  this  week.  A  notable  feature  of  mercantile  circles 
is  the  almost  total  absence  of  that  speculative  spirit  which 
looks  CO  a  rise  in  values.  The  "  bulls"  have  lost  so  heavily  in 
the  past  few  months  that  they  appear  quite  disheartened,  and 
any  advances  which  may  now  occur  will  proceed  from  the 
legitimate  influence  of  a  demand  exceeding  the  supply. 

There  was  a  dull,  unsettled  market  for  lard  for  future  de- 
livery until  yesterday,  when  a  sharp  decline  led  to  a  revival  of 
speculative  activity.  To-day  there  was  less  doing  but  mor« 
steadiness,  closing  this  afternoon  at  607c.  for  June,  6 -nc, 
for  July,  6'24c.  for  August,  6-33c.  for  September  and  6.4Uc.  for 
October.  L  ird  on  the  spot  also  declined  and  was  dull,  closing 
nearly  nominal  at  5'S)@590c.  for  prime  city,  610@8'lo  c.  for 
prime  to  choice  Western  and  6'35c.  for  reflned  for  the  Conti- 
nent. Pork  has  been  dull  and  drooping,  closing  at  |9  75@|10 
for  new  mess,  |10  75@$11  25  for  family  and  |11  75@|13  75  for 
clear.  Cut  meats  have  ahown  a  hardening  tendency  in  values, 
but  have  latterly  been  quite  dull.  Pickled  bellies  close  at  5,'^ 
@5?^c.,  pickled  hams  ac  10>'^@Uc.  and  shoulders  at  5J^@6)^c.; 
smoRed  hims  lH^@12c.  and  shoulders  6)^@7c.  Beef  is  dull  at 
|8@$8  50  for  extra  mess  per  bbl.  and  |l5@il6  50  for  India 
mess  per  tierce.  Beef  hams  are  firmer  at  |23  per  bbl.  Tallow 
is  easier  at  SJgC.  per  lb.  Stearine  is  quiet  at  7J^c.  and  oleo- 
margarine at  53-^c.  Butter  is  steadier  at  13@18o.  for  creamery. 
Cheese  has  further  declined  and  closes  at  5(a7J^c.  for  State 
factory.  The  swine  slaughtered  at  the  principal  Western 
towns  from  March  1  to  latest  dates  numbered  1,545,000  against 
1,535,000  for  the  corresponding  period  last  season.  The  fol- 
lowing is  a  comparative  summary  of  aggregate  ex  ports  from 
Octot-er  26  to  May  23  for  two  years  : 

1885-8.  1834-5. 

Pork lbs.    aS.seS.-lOO  31,643,000       Deo.      5,67'',200 

BaooD,&o 158.274,981,718        2«.'i,72»,262        Inc.      9.iS5,4.i6 

Lard Iba.  171,639,133        163,319,687       Inc.       3,319,418 

The  market  for  Rio  coffee  has  been  quite  excited,  and  pr.ice 
were  advauced  sharply  on  speculative  manipulation  A 
"  corner"  on  May  contracts  seems  to  have  been  succesbfully 
"worKed."  Tiie  m)vem?at  culminated  on  Wednesday,  with 
an  advance  of  fair  cargoes  on  the  spot  to  OJ^c,  and  sales  of 
futures  at  SigS'Oac.  for  May  and  7-75o.  for  the  Autumn  month!». 
To-day  the  market  was  again  stronger,  and  the  close  was 
with  sellers  at  8j.  for  June,  7'95c.  for  July, 7"90c.  for  Angus'  anl 
7' 85c.  for  the  later  months — September  to  December. 

Raw  sugars  have  been  more  freely  offerd,  owing  to  un- 
favorable foreign  advices,  and  to-day  were  slightly  lower  at 
4  1316@  t  lo-lSc.  for  fair  to  good  refining  Cuba,  and  5J^c.  for 
centrifugal  of  96  deg.  test. 

Reflned  sugars  are  dull  at  6J^@7c.  for  standard  crushed. 
The  principiil  export  of  them  is  lo  Uermany.  Molasses  has 
been  drooping  and  more  active,  closing  lower  at  n}4^.  for  50 
deg.  test.  Teas  have  been  rather  quiet,  but  prices  are  miiin- 
tained. 

Kentucky  tobacco  is  steadier  on  the  basis  of  the  decline  of 
last  week,  and  good  serviceable  grades  are  in  demand.  Siles 
for  the  week  are  about  300  bhds.,  of  which  175  for  export. 
Seed  leaf  has  continued  in  demand,  and  the  sales  of  the  week 
include  700  cases  1881  crop  Pennsylvania  and  800  case?,  in 
lots,  as  follows  :  300  cases  1884  crop,  Wisconsin  Havanii, 
I0^@n]4c.;  150  cases  18S4  crop,  New  England,  13@15c.;  200 
cases  1883  crop,  Pennsylvania,  9@12c. ;  50  cases  1884  crop, 
Pennsylvania  Havana  seed,  lie,  and  100  cases  sundries,  5(g 
18c.;  also,  300  bales  Havana,  60c.@|l  05,  and  20O  bales 
Sumatra,  $1  30@|1  60. 

The  speculation  In  crude  petroleum  certificates  has  been 
active  and  excited.  A  decline  to  63c.  was  caused  by  the 
striking  of  a  well  flowing  5,000  bbls.  a  day,  but  there  was 
some  recovery,  to  be  followed  to-day  by  a  fresh  decline  from 
the  same  cause,  closing  at  03>^@  635^0.;  crude  in  bbls.quoted  at 
6@6J3,  refined  in  bbls.  7c.  huU  in  cases  8J^@9^c. ;  naphtha, 
8J^c.  Spirits  turpentine  declined  to  32i^c.  but  closes 
steadier  at,  33i^c.  Rosins  have  met  with  a  moderate  demand 
|1  023^(a  1  07>^  for  common  to  good  strained. 

The  speculation  in  pig  iron  has  becomequite  dormant.  The 
movement  in  block  tin  has  continued,  but  closes  quiet  at 
21'40@21'50c.  on  thespot  andforfuturedelivery.  Ingo  copper 
is  quieter  at  9'75@10c., for  lake.  Deem  freights  have  been  rather 
quiet.  Room  was  not  plenty,  but  to-day  there  was_^a  brisk 
business  in  grain  shipments  at  4'4@i%<^-  to  English  ports  and 
10@llc.  to  Lisbon.  Petroleum  charters  are  reported  at 
28.  3d.@2B.  4>^d. 


(m 


COTTON 

«      »  Friday.  P,  H.,  Mar  38.  1406 

ttjm  the  South  to-nlKht.  1.  «. ven  below.  For  th*  w«»|i  cndtac 
this  eventog  (May  ig).  the  total  noMpu  >uit«  tmtOttdt^ 
bales, »gato»t2B^47b»l«,  taw  w««k.  :\U7-i  halJ7tSi«,iiiStm 
week  and   «9.1V)   bale*  three  wcci.  „^  oTtoUl 

reoeipta  since  the  Ist  of  September.  1  .  i«,  uaJnT* 

4.701,361  bale,  for  th.  «ne  perto.i  of  imi-^,  ;'h^"fi^* 
Inoreaaarince  September  1.  1860,  of  468.978  bale^ 
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8 

Norfollt 

329 

596 

834 

818 
149 

181 
392 

3,178 
4A7 

We*t  Polnt,&o 

30 

New  York 

168 



26 



194 

Boston 

605 

520 

477 

936 

489 

828 

3.845 

Baltimore 



.... 

•  *•• 

l,Oo2 

1.0O3 

Pblladelp'a,  *o. 

.... 

.... 

57 

50 

60 

.... 

'.57 

Totals  this  week 

3,363 

3,549 

4.311 

3,121 

3,498 

4.0*8 

33,790 

For  comparison,  we  give  the  following  tableshowing  the  week'i 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-nlghf , 
and  the  same  items  for  the  corresponding  periods  of  laat  j«ax. 


Reeeipla  lo 
May  28. 

1885-S6. 

1884-'<.'i. 

Sioek. 

Week. 

Bineeaep. 
1, 1885. 

Tkie 
Week. 

BineeBitp. 
1, 1884. 

1886. 

1885. 

Galvestoa.. . 

729 

«93,187 

396 

455.227 

17.300 

4.856 

Ind'Dolu,i&o 

781 

26 

10,857 



New  Orleans. 

5,480 

I,6S9,270 

2,056 

1,508,212 

109,795 

87,873 

Mobile 

663 

244.121 

296 

228.520 

22,137 

11,220 

Florida 

4 

50,107 

59 

77,612 

2 

3 

Savannub.  .. 

3,962 

784.969 

364 

710.872 

15,836 

8,193 

Br'aw'lc.  &o 

16,252 

9.747 

Cbarlescon  .. 

3,034 

487,091 

338 

510.632 

21,591 

3,047 

Pt.Boyivl,&o 

11,221 

150 

7,3ao 

3 

WUmiDgtoQ  . 

82 

101,lfil 

14 

93.501 

5.376 

681 

U'beadC&o 

3 

7.802 

1 

9,621 

... 

Norfolk 

3,178 

516.112 

1,631 

548,773 

39.380 

3.879 

W.Point,&e. 

457 

273,676 

194 

282,251 

9.410 

New  York... 

191 

55.25: 

41 

67,885 

290,974 

312,660 

Boston 

3,845 

102.528 

27r, 

81,871 

6,310 

6.310 

Baltimore . . . 

1,002 

51,636 

200 

40.007 

21,401 

7,553 

Phlladol'm&o 
Total 

157 

45,185 

1,023 

49,201 

15,759 

5f.5,777 

8.196 

22.730 

5.!R.'?.T<;i 

«.n(i4 

4.70t.3fil 

449.468 

la  order  ttiai  oomparisuu  may  oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


RtceitAs  at— 

18S0. 

1885. 

1884. 

1883. 

1882. 

1881. 

Qalvesfii.&o. 

729 

322 

838 

3,62S 

1.434 

2.437 

New  Orleans. 

5,480 

2,056 

2,655 

8,913 

2,318 

8.062 

Mobile 

683 

290 

160 

842 

841 

1,036 

Savannah  ... 

3,062 

364 

402 

l,7d8 

1,902 

3.994 

Chsri'si'n,  <to 

3.034 

48S 

55 

876 

1.160 

3,0dO 

Wilm'gfn.&o 

85 

15 

18 

253 

53 

864 

Norfolk 

3,173 

1,631 

723 

5,994 

3,346 

5.943 

\V.  Poiut,  &c. 

457 

191 

890 

1.294 

478 

All  others    .. 

5.202 
~2£730 

1,598 

3,278 

7,262 

3,702 

8,769 

Tut.  tUl8  w't. 

6.904 

8,129 

30,426 

15,950 

32,613 

Since  Sep^  1. 

6165.339 

4701,361 

4751,662 

5321.186 

4956,889 

9565,0*3 

Ualvestun  Tneiudoii  ludl.ianla;  ctiarleoton  Indadm  Port  Boral.  dH>. 
WUmluijrton  inolndes  .MoreU'd  Clty.&c;  We«t  Point  Includes  City  PoUit.Ao 

The  exports  for  the  week  ending  this  evening  reach  a  tota  1 
jf  46,674  bales,  of  which  35,374  were  to  Great  Britain,  2,885 
to  liYance  and  8,415  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1835. 


Week  £n4in0  Mnv 

8S.         1 

r*eni  Stv 

.  I.  1(«5.  '.o  May  «8.  IHK. 

BxfOTttA  lo-               1                    Export4i  to- 

/rom- 

Ortat 

Cbntl- 

7bt<il      (/r«i(   1            1   Oantt- 

BrWn. 

Vrance 

nent. 

Wttk. 

an.iis  ts.a4A 

IMMl. 

TbMi. 

GitWeaton 

.•**-• 

7S,0I3 

81T,S71 

New  Orleans.. 

8,784 

1,4M 

io,s4e 

iaS.349  30S,SMl    »a,M« 

l.iS8a4a 

Mobile 

44.481     1       

44.411 

norida 



1        .... 

SaranDali 



10«.40»      h3K»     Ml  JIM 

40VJM 

Charleston     ■ 

S,3»3 

9.4S7 

I.TOU 

7,a«o 

8T.:i'8  n.os»'  *oa,8oo   •n.na 

WIlmlnKtun... 



43,SW 

1,840      n.b«4 

mjm 

Norfolk 



SI  MIS 

Ut»         ftilW 

ilSUMT 

West  Polnc&o 

2,0TS 

. 

S,07» 

wjsaa 

ISMl 

»MM 

New  Tork 

15,im> 

4UJ 

4.8M 

ao,48i 

4S1.9n« 

37.18<     nsS84     64l,8ia 

Boacoo 

a.85S 

100 

8.»:« 

ISS3J7 

ijsas   im,%m 

Baltimore 

aso 

3«0 

I06.U» 

1.SSB      ta.7<M     UMW 

Philadelp'a,*o 

4S,*ltt 

4,406       iljm 

Total 

«»,874 

88SB 

a.4i» 

«S,«7"l 

t.»oe.tii'tM.tiT  i,s«t.i4s;sji*TjrM 

Total  IS8t-S9 

«-T» 

■STI 

70rt! 

ndi                 -1-1    t«i  im' -iKintn 

NOTK.— Tbe 

ex  iHii 

JA  flUtU 

.MjW    1 

III  a  i> 

..  .Ill 

I.I.  i.iai- 

...,'J<t« 

bideatoHuU,  willch  weroie-exporttdfr.im  'iroai  unl  tiu  to  BjUIo  porta. 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
U8  the  following  amounts  of  cotton  on  shipboard,  not  cleared , 
at  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale 
ft  Lambert.  24  Beaver  Street. 


May  23,  AT— 


Kew  Orleans 

MobUe 

Charleaton 

Bavannali 

Galveston 

Norfolk 

New  York 

Otter  porta 

Total  1886. 

Total  1885 

Total  1884 


On  Shipboard,  not  cleared— for 


Qreal 
Britain. 


24,111 
S.lUO 

ii.aoo 
Nivne. 
None. 
Iti.sei 
4,000 
8,000 


61,875 


16,686 
13.73^ 


France. 


839 
None. 
None 
None. 
None. 
None. 

500 
None. 


1,339 


4.141 
1.893 


Other 
Foreign 


3,449 
None. 
600 
None. 
None. 
1,000 
4,900 
l,0oO 


10,949 


4,292 
1?,444 


Coast- 
wise. 


2,167 
None. 

HOO 
1.300 
None. 

500 
None. 
None. 


4,867 


2,189 
1  407 


Total. 


30,566 
3,100 

17.800 
1,300 
None. 

17,864 
9,400 
9,000 


79,030 


27,308 
li',47e 


Leaving 
Stock. 


79,229 
ls.,oa7 
13,794 
1J,5H6 
17,800 
11,.'M6 
231,574, 
49.261 

486,747 


422  160 
449,649 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  dull  for  the  week  under  review,  with  values  variable 
and  unttttled,  and  as  between  this  and  the  next  crop  some  ir- 
regularity has  been  shown.  Liverpool  has  reported  an  active 
businefs  at  steady  prices  for  cotton  on  the  fp"t,  but  a  dull,  un- 
certain i-peculi-tion  in  futures.  Crop  accounts  have  been  re- 
ported ou  the  Exchange  as  less  favorable,  owing  to  the  con- 
tinuation of  the  droujiht  in  Texas,  and  excessive  rains  in  South 
Carolina,  Georgia  and  Alabama.  The  imeiior  movement  of 
the  crop  has  been  small,  beginning  at  length  to  indicate  that 
it  has  been  pretty  fully  marketed.  Yesuiday,  although  the 
heavy  rains  had  ceased  in  the  above-named  States,  the  next 
crop  declined  much  less  than  the  present,  in  which  very  little 
confidence  eeemtd  to  be  felt,  notwi  hsianding  the  rapid  reduc. 
tion  of  stofks.  To-day  a  slightly  fiimtr  opening  whs  followed 
by  a  general  decline,  in  w  hich  August  options  li  d.  Private 
advices  enid  the  leports  <jf  damage  by  djought  in  Texas 
weie  greatly  exuggeraled.  The  close  wais  steadier  but  not  active. 
Cotton  on  the  spot  has  met  with  but  a  moderate  dt  maid  for 
home  consumption,  tut  the  export  busiiefs  has  betn  fairly 
active,  and  prices  rultd  steady.  Yisierdoy  the  high  grades 
wtre  maiked  up  l-16c.  To-day,  at  a  geneial  decline  of  1  16c., 
there  was  more  doing  for  export. 

The  total  sales  for  torward  delivery  for  the  week  are  301,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,028  bales,  including  3,21^  for  export,  1,810  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


afoi/  22  to 
May  2§. 


UPLANDS. 


NEW  ORLEANS. 


TEXAS. 


Sat. 


Ordln'y.Wft 
BtrlctOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
liow  Mldd'g 
Btr.L'w  Mid 
Middling... 
6ood  Mid  . 
Btr.  G'd  Mid  10 
Mldd'g  Fair  10  38 
Fair 11 


Tlon  Tues  Sat.  ',  inon  Toes  Sat. 


658 
71.6 

8 

8't6 
813i6 
91i«  1 
9>4     I 

9i«,e 


71. 

813^1 

9>16 

10% 

11 


658 

7)i6 

8 

87,„ 

813i9 

Sill, 

OH 

10% 

11 


6i'i6'  ei'iB 


714 

8»8 

9 
9I4 

97,6 

ifs 

103,e    103ie   103,a 

100,8   10»,8  |l(i»ie 

113,8     113i,    ,113ia 


7>4 
S3l8 

8»8 

9 

9^ 

97.8 

'8 


613. 


7H 

8=<ia 

858 

9 

914 

J-"  a 


Sat. 

mon 

Tuet 

613,8 

613,8 

613j6 

7I4 

7  4 

7^4 

>-3,8 

M„ 

8»,8 

b»s 

86s 

6»8 

9 

9 

9 

914 

914 

9>4 

97)8 

97,6 

67  , 

9''8 

9 '8 

«'8 

ll3l« 

1C3,8 

103,8 

lt»,8 

10!»,« 

10S<,8 

Il3i8 

11»16 

113,6 

Wed 

Tit. 

Frl. 

Wed 

Th. 

Fri. 

63i 

W^cd 

Til. 

Frl. 

Ordln'/.fllft 

6»a 

6=8 

69,8       613ig 

613,8 

613,8 

613,f 

634 

BCr.uiOrd.. 

7'l« 

71,8 

7           7>4 

74 

73,6 

7M 

714 

73,8 

c-iojd  Ord.. 

8 

8 

715,8     83,8 

83,8 

h^ 

83,8 

83,8 

Hifl 

Btr.  G'd  Ord 

8', 8 

8 '16 

838 

8»s 

858 

89,8 

858 

8=8 

.(■9,8 

liOw  Mldd'g 
Btr.L'w  Mid 

813,H 

813,6     8% 

9 

9 

815,8 

9 

9 

8i',f 

9'l6 

91,6  I   9 

HH 

914 

93  8 

914 

9H 

93, i 

Mlddllne... 
Good  Mid.. 

914 

914        93,6 

97,8 

6''i« 

9lS,8 

938 

97,8 

97,6 

93;" 

91I18    9%        9'li8 

978 

9^8 

978 

9i5ie 

973 

8tr  I'dMld 

10       ilOlifl  lio 

103,8 

10>4 

103,8 

103,8 

10>4 

lf3,8 

Mldd'g  Fair 

1038       107,a     1038 

109,8    1058 

1U«,8 

109,8 

10=8 

109," 

Fair Ill       ilUiR    11 

113,8     III4 

113,6 

113,8 

ll>4 

113,6 

STAINED. 


Good  Ordinary ^Ib, 

Bcrlot  Good  Ordinary 

Ixiw  MlddUng 

Middling 


Sat.    mon  Taea  W^ed    Th.     Frl, 


67,6 

7I8 

715,6 

811 


67,8 
7% 
715,6 
811l6 


67,8 

718 

7i'*16 

811, „i 


67,6 
71a 

71°18 
811,8 


67,8       633 

718     71,6 

811,8'   S5a 


HABEBT  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Bat.. 
Mon  . 
Taes. 
Wed. 
Tliurs 
Frl.. 

Total. 


SPOT  MARKET 
CLOSED. 


Qiiict 

ijiiiet 

Kasy 

Dull 

'.Jiiiet  and  steady 
Quiet  at  I16  dee. 


BALES  OF  SPOT  AND  TRAMSIT. 


Ex-  '  Oon- 


port.  tump  ul'l'n 


600^ 

900j 

70JJ 
1,018, 


311 
317 
319 
165 
379 
319 


3,2181,810 


Spec-  Tran- 


til. 


Total. 


911 

317 

1,219 

165 

1,079 

1,337 

5,028 


Sales. 


38.300 
34,400 
37.300 
45.600 
02,900 
62,800 


Deliv- 
eries. 


300 


200 
200 


100 


800 


The  dally  deliveries  given  above  are  actually  delivered  tlio  day 
p  eviouR  to  tbat,  on  wblcn  raey  are  reported. 

Thb  Sales  and  Pbioes  of  Fdtubks  are  shewn  by  the  follow- 
iag  comprehensive  table.  In  the  tatement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daUy  and  total  sales. 
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*  Inclndes  saies  In  September,  1885,  for  September.  1 30.200 ;  SepteiE- 
ber-October,  tor  October.  301,700;  Septeml)e.-Noveuiber,  for  November. 
416  400-  September-December,  for  December.  fl2M.2(iO;  8eptember-Jan- 
uarv  (or  Jaiiuarv,  2.004.200;  Septerabcr-Febniary,  for  February. 
1.370.0'"  ;  BeDtcmbBr-Maicli,  for  Mari'b,   l,745,40i;  September-April, 

"«?  We  Uave  included  In  the  above  table,  and  shall  oontlnne  ea<A 
week  to  «ive,  the  average  price  of  futures  each  day  for  each  month.  IV 
will  be  fonud  under  each  dav  following  the  abbreviation  "  Aver.  The 
averaae  for  each  month  for  the  week  in  also  <lven  at  bottom  of  table. 

Transferable  Orders-Saturday,  9- 15c.:  Monday  9-20o.;  Tuesday, 
9'15c.;  Wednesday,  9-20c.;  Thursday,  9-15o.;  Friday    9-15o. 

The  following  exchanges  have  been  made  during  the  week: 

•17  pd.  to  exoh.  100  Sept.  for  Aug.  -04  pd.  to  exch.  lOO  June  for  Sept. 

35  pd.  to  ex.h.  30ii  Nov.  for  Aug.  -20  pd.  to  excU  l/iOO  June  for  Aug. 

■l«  nd.  toexchS.lOO  June  lor  Autr.  -01  pd.  to  escli.  100  Jan.  for -Tune. 

•30  pd.  to  exch.  1 ,000  Oct.  for  Aug.  -0.5  pd.  to  exch.  20''  J  one  for  feopt. 

•29  od  til  excU  2.)0  Oct.  for  Aug.  03  pd.  to  exch.  1 .000  Nov.  for  Oct. 

•  i.'S  od'  to  exch.  :iOii  Nov.  for  June.  "20  pd.  to  exoli.  1  .Oil'  June  for  Aug. 

•li  pd.'  to  exi;h.  100  Oct  for  June.  -30  pd.  to  exch.  loO  Nov.  for  .Jug. 

•vfO  pd.  to  exch.  :h,900  June  for  Aug.  •lO  pd,  to  exoh,  500  Nov.  tor  June. 
■09  pd.  to  exch.  100  July  lor  Aug. 
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Trk  V18IBLB  Supply  or  Cotton  to-ni^ht,  u  mnde  up  hj  osni* 

and  telei^riiph,  in  au  follows.  The  Contitiuiiciil  Htucka,  oh  well  w 
tho«  for  Urt'iit  Hntfim  iind  tho  allont,  art-  tliis  wtwk'fi  returnr, 
and  ix)n8iv|uetitty  all  the  European  tlKures  are  brought  dowr 
to  Thursday  eveniuK.  But  to  make  the  totals  the  comuleu 
figures  for  to-atght  (May  iH),  we  add  the  item  of  exiK>rtH  fron 
the  United  Stateb.  includinK  in  it  the  exports  of  Fritlay  only, 

IHSB.  IR8.V  18«4.  ISS3. 

Stock  at  Liverpool balea.    63:<.OUO      9  i6,000      917,0J0      !)74.iiOC 

Stock  ttt  Loudun 15.U03        30,000        01.000        AJ,'200 


Total  Great  Britain  stock  . 

StooK  at  llauiburK 

Stock  at  Bi-<Mi]»u 

Stock  at  AiiiKiordam 

Stock  at  itiitttirdaui 

Btoi'k  at  Aritwurp 

Stock  at  Havre 

Stock  at  MarHvlUeH 

Stock  at  Barcelona 

Stock  atOenoa 

Stack  at  Trieste 


tU8.0<J0 

ft.fiOO 

43,0;)0 

28.UOO 

300 

1,000 

15J,000 

7,000 

GS.OOO 

13,000 

0,000 


1,02S,000 

.t,WO 

60,000 

SO.OOO 

BOO 

800 

189,000 

4,000 

e<i.ooo 

H,000 
5,000 


«78,000  I, 
3,200 

fn.soo 

SO.MO 

I  ,yco 

I  ,HlO 

212,000 

A,000 

54,000 

10,000 

8,000 


028,200 
3,R0C 

Rl,7«0 
41.0  0 

2,!S0 

3.200 
174. ooi 

7.200 
6'i.OOO 
10,00(1 

«,!(00 


Total  Continental  Stocks 329,200      378,300      445,500     331,300 

H77,200  1,401,300  1,423, .^00  l,419..'it'0 


Totil  European  stocks  .... 
India  cotton  alloat  for  Europe. 
Amer'ii  cott'ii  alloat  for  Eur  pe 
Egypt,  Ura/.l  1,*  c.  ,all  t  f  or  E"r'pe 
Sti>ck  In  Unitt  d  States  porta  .. 
St>«kln  U.  8.  Interior  towns.. 
United  States  exports  to-day . . 

Total  visible  supply 2,209,505  2,233.917  2,101.675 

Of  tbe  at  ove,  the  totals  of  American  and  ottaer  descriptions  are 


248,000 
2511.000 

13  000 
,^«'>.777 
141.0.H3 

14,475 


208,000 
113,000 

4.000 

449,4rirt 

51,949 

3,200 


333,000 
95,000 
21,000 

4i;9.125 

56,0 10 

1,000 


3?  1,000 
3ti5,OO0 
35,000 
493.567 
100,55,'* 
6,000 


Liverpool  stock bales  461,000  717,000  640,000 

Continental  stiJokB 220.000  2«>.000  310,000 

Ainerioan  afloat  for  Europe...  li.'O.OiO  113.000  9  S.OOO 

United  States  stock .%H5,T77  4l9,4t)a  46it,125 

Uaited  States  interior  stocks..  Ill,0."i3  5  1,949  SP.o.SO 

UoltedStatesexportsto-day..  11,475  3,a00  1,000 


2,802,625 
as  fulLov  b: 

730.000 
253,000 
365.000 
493.567 
100,S58 
6,000 


Total  American 1, 1)38,305  1,629,617  1,571,175  1,949,125 


M<ui  Indian,  Branl,  dtc.- 

jr,'T.-Tioo1  <i'ouk 172,000  219,000 

i<(mdan  stoo^ 15.000  iio.ooo 

oouuueiii.a.Bl«clW 103,200  113,300 

India  afloat  for  Europe 24S,O00  2Os,OO0 

Eftypt,  Bra JiU,*c.,  afloat 13,000  4,000 


277,000 

ti  1  .ouo 

13). 500 

3.13.000 

24,000 


2i8.00<i 

5O,2C0 

1JS,<00 

38:i,000 

35,000 


Total  East  India,  Ac 551,200      601.300      830,500     854.500 

Total  American l,65f,303  l,6i9,617  1,571,175  1,918,125 


Total  visible  supply 2,20<>,.505  2,2J3.917  2,101,665  2,802,625 

Price  Mill.  ITiil.,  Liverpool 5%d.         615, td.  e^gd.  5%(L 

Price  Mill.  Upl.,  New  York....         O'^.eC       1015, gc.  ll.-'so.  lOV. 

f^"  The  imports  into  Continental  ports  this  week  have  been 
84,000  bales. 

The  above  figures  indicate  a  decrease  [in  the  cottcn  in  sight 
to-night  of  24,412  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  ot  192,160  bales  as  compared  with  the  corret- 
ponding  date  of  1884  and  a  decrease  of  593,120  bales  as 
compared  with  1883. 

At  the  Intekiok  Towns  the  movement — that  is  tho  receipts 
(or  the  week  and  since  Sept.  1,  the  chipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  correspondinK 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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•   '  This  week's  fl,i,'iires  estimated. 

^The  above  totals  show  that  the  old  interior  stocks  have 
tiecreoied  during  the  week  17,628  bales  and  are  to-night    89, 1U4 


^  mor<  than  ml  tt       .       )>«rtoj|^M^.    Th«rw«<plaM 
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in  the  table  Ih-Iovv  wc  kivi'  ili.  lotationa  of  mkidUat 

jotton  at  Southern  ami  other  |.i    .<      1.  <:(ittoa  OMrkatafOTMca 
la.v  <rf  the  pMt  week, ' 
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Ukckipts  raoM  thb  Plantatiums.— Tue  loliowini;  table 
indicates  the  actual  movement  each  weak  from  the  plan- 
tations, Tiie  figures  do  not  inolude  overland  rtH^eipta  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reiiches  the  mnrket  throiitrh  thf>  ontrmrtr. 


Wttk 


Apr.  K8... 

••    80.. 
Max    7... 

"     14... 

••     81... 

••     28... 


JitcHpUattluPorU. 


1884.  I  188S.      18W. 


Alt  at  iKUiior  Tbtmj. 


1884.  I  1885.  I  UBS. 


2(i,9i3 
20,053 
13,651 
a,tM4 
B,68S 
8.12" 


i9,i2ii  43.1M01  80,704  iae,»«  fn\jt» 


14.714    40.308^  iia»9 

8,A33    3tt,l»)'  81,1183 

8.413    34,754|  TS.SiX 

7,428    28.447  7J,t83 

«,B54l  8i,790l  6t,lU 


88,Wh*l«.lU 
81,8S3'ttl.U7 
70,»lt'«)0.00« 
a4.:»3  174.480 

a7.f><n'iBs.a(a 


B«'p<i/rm>  JtMCw. 


1884.    use.  I  usa. 


nfiu 


e«4 

1.7-0 


8,«KI    18.4811 

ii,«as 
uiw* 


7M 

4ae 


4.«ae 


The  atiove  statement  snows — 1,  Tluit  the  total  receipta  irom 
the  plantations  since  September  1,  1885,  are  .5,306,181  balea; 
In  1884-85  were  4,741,953  bales;   in  1883-81  were  4,7tifl,680  bale*. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  22.790  bales,  the  actual  movement  from  plantationa  waa 
only  4.986  bales,  the  balance  being  taken  from  the  stock*  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  486  bales  and  for  1884  they  were 
1,780  bales. 

Amount  of  Cotton  in  Sight  May  28.— In  the  table  below 
we  give  the  recoipts  from  plantations  in  another  form,  and  add 
to  them  tho  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  go  as  to  give 
gubstantisdly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  May  28 

Interior  stocks  on  May  !i8  in 

excess  ol  September  1 


5,185.339  4,701,361  4,761  ,e«Z  5,824,186 
110.812        40,.592        15,018        98,184 


Tot.  receipts  from  planta'tne 

Net  overland  to  May  1 

Southern  coneumpt  n  to  May  1 

Totalln  sight  May  28 

Northern  spinners'  takings  to 
May  28 


1885-86.  1884-85.  1883-84.  |  1882-83. 


5,306,181 14,74 1  ,<».'.3;4,766.680 


742,1131 
279,000 


578,718 
239,000 


546.7^6 
264.000 


6,327,291  5,559,671  5,577,406 


l,313,407'l,2gl. 269,1,43  8.896  1.611.U5 


5,922,380 
5M9,883 
275,000 


6,797,212 


It  will  be  seen  by  the  above  that  the  Increase  In  amount  In  slgbt 
to-night,  as  compared  with  lant  >ear,  la  767.623  balesi,  the  inureatw 
as  compared  with  1883-84  is  749,88j  bales  and  the  deoreaa*  from 
1882-83  is  460,918baies. 

Weather  Repobts  by  TELEaiUPH.— Our  reports  by  tele- 
graph this  evening  indicate  that  there  has  been  further  im- 
provement in  crop  conditions  in  the  Atlantic  and  Eistern  Gulf 
States,  but  that  in  the  Southwest  as  well  as  in  sections  of  the 
West  the  plant,  although  generally  doing  well,  is  now  in  need 
of  moisture,  and  in  some  districts  suffering  for  want  of  it. 

Galveston,  Texas.— The  weather  has  been  warm  and  dry  all 
the  week.     The  thermometer  has  averaged  76,  ranging  from 

68  to  m. 

Indianola,  Texas.— We  have  had  no  rain  all  the  week  and 
are  needing  it.  The  thermometer  has  ranged  from  67  to  90, 
averaging  78. 

Palestirie,  Texas.— We  have  had  warm  and  dry  weather  ail 
tho  week,  and  want  rain.  Average  thermometer  77,  hij^hest 
Wand  lowest  63. 

Huntsville,  Texas.— The  weather  has  been  warm  and  dry 
all  the  week.  Crops  are  developing  promisingly,  but  com 
begins  to  need  rain.  The  thermometer  has  averaged  79,  the 
highest  being  5)3,  and  the  lowest  59. 

Dallas,  Texas.— There  has  been  no  rain  all  the  week.  It  is 
needed,  especially  for  the  grain  crops.  The  thermometer  has 
averaged  80,  ranging  from  57  to  98. 

^maC/w,  7V.ra,v.— We  have  had  warm  and  dry  weather  aU 
the  week,  and  rain  is  wanted.  Tho  thermometer  has  ranged 
from  60  to  96,  aver^nf>;  80.  •    •       « 

Luling,  Texas.— The  weather  has  been  warm  and  dry  au 
the  week,  and  although  crops  continue  good,  they  need  rain. 
Average  thermometer  82,  highest  94,  lowest  67. 

Columbia,  Texas.— Ctopa  continue  promising,  but  axe  need- 
ing a  good  soaking  rain,  especially  for  corn.  The  thermometer 
has  averaged  78,  the  highest  being  03  and  the  lowest  83. 

Cucro,  Texas. — We  have  had  warm  and  dry  weather  all  the 
week,  and  while  the  crop  is  developing  promisiDgly,  it  is  U^ 
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ginning  to  need  rain.     The  fields  are  clear  of  weeds, 
thermometer  has  averaged  81,  ranging  fl-om  61  to  96. 

Brenham,  Texas.— No  rain  has  fallen  during  the  week.  It 
is  needed  badly,  especially  on  sandy  lands.  The  fields  are  in 
good  condition.    The  thermometer  has  ranged  from  63  to  94, 

average  79.  ,,   ,  ,      t..  ■ 

Belton,  Texas.— Th&ce  has  been  no  ram  all  the  week.  It  is 
beginning  to  be  needed  very  much.  Average  thermometer  77, 
highest  95,  lowest  55. 

Weatherford,  Texas.— We  have  had  no  rain  all  the  week. 
The  whole  face  of  the  earth  is  parching  with  drought  and  veg- 
etation suffers  dreadfully.  Unless  rain  comes  very  soon, 
much  damage  is  feared  in  some  sections.  Westward  it  is  very 
difficult  to  provide  cattle  and  sheep  with  water.  The  ther- 
mometer has  averaged  76,  the  highest  being  97  and  the  low- 
est 50. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  76. 

ShreveporU  Louisiana. — With  the  exception  of  a  rainfall 
of  iive  hundredths  of  an  inch  on  one  day,  the  week  has  been 
clear  and  dry.  The  thermometer  has  averaged  78,  ranging 
from  65  to  97. 

Coltimbus,  Mississippi.— It  has  been  showery  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  54  to  89,  averag- 
ing 71. 

Meridian,  Mississippi.— Telegvam  not  received. 

Leland,  Mississippi. — The  weather  has  been  pleasant 
during  the  week,  with  no  rain.  Average  thermometer  73'4, 
highest  88  and  lowest  60. 

Little  Rook,  ^rfcartsos.— Telegram  not  received. 

Helena,  Arkansas. — With  the  exception  of  a  rainfall  of 
three  hundredths  of  an  inch,  the  weather  has  been  warm  and 
dry  during  the  week.  Some  sections  are  suffering  for  rain. 
Cotton  is  not  up.  The  overflow  is  going  off,  but  it  is  late  to 
plant.  The  thermometer  has  averaged  74,  ranging  from  01 
to  88. 

Memphis,  Tennessee.— There  has  been  one  light  sprinkle 
during  the  week,  the  rainfall  reaching  but  eix  hundredths  of 
an  inch.  Rain  is  badly  needed.  The  thermometer  has  ranged 
from  56  to  90,  averaging  74. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
Average  thermometer  68,  highest  89  and  lowest  48. 

Mobile,  Alabama. — We  have  had  no  rain  all  the  week. 
Crop  accounts  are  more  favorable.  Cotton  is  developing 
promisingly.  The  thermometer  has  averaged  74;  the  highest 
being  88,  and  the  lowest  61. 

Montgomery,  Alabama.— We  had  rain  on  three  days  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  rainfall  reached  seventeen  hundredths  of 
an  inch.  The  crop  is  developing  promisingly;  accounts  are 
more  favorable.  The  thermometer  has  averaged  73,  ranging 
from  61  to  91. 

Selma,  Alabama. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  thi-ee  inches.  The  thermometer 
has  ranged  from  61  to  91,  averaging  74. 

Auburn,  Alabama. — It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  The  cotton  plant  looks  strong  and  healthy.  Average 
thermometer  72 '3,  highest  86  5,  lowest  57. 

Madison,   Florida. — Telegram  not  received. 

Maoon,  Georgia. — It  has  rained  lightly  on  one  day  of  the 
■week.  Crop  accounts  are  more  favorable  ;  stands  are  very 
good. 

Columbus,  Georgia. — We  have  had  no  rain  all  the  week. 
Stands  are  poor.  Average  thermometer  76,  highest  85,  lowest 
67. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  being  89  and  the 
lowest  64. 

Augusta,  Georgia. — We  have  had  light  rain  on  three  days 
of  the  week,  the  rainfall  reaching  seventy-three  hundredths 
of  an  inch.  The  season  thus  far  has  been  unfavorable.  Ac- 
counts from  the  crop  are  bad  and  the  plant  poor.  In  a  number 
of  instances  it  has  died,  and  replanting  will  be  necessary. 
The  thermometer  has  averaged  73,  ranging  from  59  to  91. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
87  and  the  lowest  61. 
Stateburg.  South  Carolina.— Telegram  not  received. 
Wilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
'week,',the  rainfall  reaching  twenty-four  hundredths  of  an  inch. 
We  have  secured  a  good  stand  of  cotton.  The  thermometer 
has  ranged  from  52  to  86,  averaging  73. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  37,  1886,  and  May  28,  1885. 


May  2 

7,  '86. 

Hay  28,  '85. 

New  Orleans*... 

HemphlB 

NashviUe 

Bhrereport .. 

Vloksburg 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-water-mark. 

Above  low-waler-mark. 

Feet. 

14 

29 
5 
6 

42 

Inch, 
3 

8 
4 
8 
2 

Feet. 
3 
14 
10 
23 
30 

Inch 

7 
8 
5 
0 

1 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  37. 

BOMBAY  BECEIPTS  AND  SHIPMENTS  FOB  POUB  YEARS. 


Tear 


Shipments  this  week 


Qreat 
Bril'n. 

1886  12,000 
1885  17,000 
1884112,000 
1883129,000 


Total. 


Shipments  Since  Jan.  1 . 


Qreat      Oonfi- 
Britain     nent. 


Conti- 
nent. 


43,000  60,000  221,000  483,000 

l,000!l8.000' 164.000  345,000 

10,000  22,000  378,000  522.000 

34,000;63,000l339,000|6o6,000 


Total 


704,000 
509,000 
900,000 
995,000 


Eeeeipts. 


This 
Week. 


79,000 
rt<i,000 
73,000 
69,000 


Tear. 


1,105,000 

806,000 
1,289,000 
1,344,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales,  and  an  increase  in  shipments  of  43,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  195,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Cskloatta— 

1886 

42,000 

25,000 

67,000 

1885 

900 

900 

53,400 

11,500 

64,900 

Madras— 

1886 

3,000 

3.000 

1885 

4,000 

4,000 

AllotlierB— 

1886 

23,000 

13,000 

36,000 

1885 



1,000 

1,000 

17,100 

22,000 

39,000 

Total  aU— 

1886 

68,000 

38,000 

106,000 

1885 

900 

i.obo 

1,900 

74,500 

33,500 

108,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,900  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
penoda  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  E0BOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

This 
week. 

Since 
Jan. I. 

This 
\eeek. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 60,000 

All  otber  ports 

704,000 
106,000 

18,000 
1,900 

509.000 
108.050 

22,000 
600 

900,000 
162,500 

Total 

60,000 

810,000 

19,900 

617,000 

22,600i  1,062.500 

ALEXANDRIA  Recmpts  AND  SHIPMENTS.- Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
lorresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  26. 


RecetptB  (cantare*)— 

This  week 

Since  Sept.  1 


1885-86 


1,000 
t  2,856,000 


1884-85 


1,000 
3,592,000 


1883-84. 


5,000 
2,637,000 


Exports  (bales)— 

To  Liverpool 

To  Continent ... 


Total  Europe... 


This      Since       This      Since       This     Since 
week.  Sept.  1.     week.  Sept.  1.    week.  Sept.  I. 


2,000 
1,000 


224,000 
164,000 


3,000  388,000 


1,000 


296,000 
187,000 


1,000  483,000 


1,000 
1,000 


246.000 
31,000 


2,000  377,000 


*  Now  reported  above  low-water  mark,  instead  of  below  Ugli-water 
mark  a«  prior  to  October  30. 1885. 


*  AoantarlR98  lbs.  „     .  „   ■., 

t  Corrected  by  tlie  addition  of  sbipments  from  Port  Said. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  26  were  1,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales 

Manchester  Market.— Our  report  from  Manchester  to- 
night states  that  the  market  is  firm  for  yarns  and  quiet  for 
shirtings.  338  cop  twist  is  quoted  at  7i^@7f8"d.  and  S}4  lb. 
shirtings  5s.  7A.@  6s.  7d. 

Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  10th  of  June.  Parties  desir- 
ing the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

Great  Britain's  Prospects  of  Supply  and  Consumption 
DURING  THE  Remainder  of  the  Season.— In  his  Cotton  Report 
dated  Liverpool,  May  13,  Mr.  Ellison  writes  of  the  prospects 
for  the  balance  of  the  season  in  Great  Britain  as  follows  : 

"It  is  certain  that  so  far  as  Great  Britain  is  concerned,  the 
supply  of  cotton  for  the  remainder  of  the  season  will  not  be 
sufficient  to  keep  up  the  present  rates  of  consumption,  without 
leading  to  a  material  advance  in  prices.  At  the  moment,  in 
spite  of  the  complaints  of  unremunerative  trade,  there  are  not 
the  slightest  indications  of  a  resort  to  "  short  time."  On  the 
contrary,  more  looms  are  being  put  to  work,  which  means  im- 
proved prospects  for  spinners  ;  and  the  question  of  the  hour  is, 
what  price  will  reduce  the  rate  at  which  cotton  is  bemg 
consumed?  This  problem  will  have  to  be  solved  before 
long,  as  the  surplus  stocks  at  the  mills  are  very  little,  if  any, 
larger  than  at  this  time  last  year.  _ 

On  the  15th  May  last  year  we  estimated  the  import  into 
Europe  for  the  last  five  months  of  the  Reason  as  below.  We 
have  added  the  actual  arrivals  by  way  of  comparison  :— 
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r.  S.     Batl  India. 


KsMiiiMril  tinport..     570,000      U:)0,0JO      tlft.OOO 


Sundries.        Totat 

lao.oou   i.jD.^.ooo 

Aotiinl  Import 557,000      558,0OJ      52,000      122.000     l.2SU,000 

The  forecast  proved  more  accurate  than  any  other  put  forth 
at  the  time  ;  and  on  thestrengtii  of  it  we  stated  that  the  supply 
was  BO  delicient,  compared  with  the  then  rate  of  cjnsumption, 
that  it  must  have  some  influence  on  prices  un^eM  "Thoro  be  a 
resort  to  'short  time'  upon  a  lari^er  scale  than  had  buen  ex- 
perienced for  many  years  past."  This  was  not  the  general 
opinion,  and  yet '  'sljort  time  was  adopted  on  a  scale  not  touched 
since  tlie  American  war.  Nevertheless  prices  gave  way  only  %A 
per  lb.,  the  fall  after  September  30th  being  due  to  the  circum- 
stance that  the  popular  estimates  of  the  new  American  crop 
ranged  from  0,800,000  to  7,000,000  bales,  while  the  "strike"  at 
Oldham  was  still  in  force. 

The  local  position  is  stronger  even  thin  it  was  twelve  months 
ago,  as  is  shown  in  the  following  statement  of  the  visible 
supply  for  (treat  Britain  at  the  end  of  April  :— 

1886.  1885.  1884. 

Amerioan  stock  and  afloat 641,000  87.\000  842,000 

Knst  Iniliii. Stock  and  nlluat 131,000  151,003  300.000 

Buiidrloa  atock  and  afljat 145,000  183,000  213,000 

Total 917,000      1,211,000       1,335,000 

Showing  a  deficit  of  394,000  compared  with  last  year  and 
one  of  378,000  compared  with  188 1.  The  deficit  compared  with 
last  year  may  be  made  up  by  increased  imports  from  Amjrioa 
and  India,  but  this  will  leave  untouchsd  the  377,000  bales  of 
400  lbs,  saved  by  "  short  time"  and  strikes. 

Comparative  Port  Recbipts  and  Daily  Crop  Movembsis 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  ^ears  named.  The  movement  since 
September  1,  1885,  and  m  previous  years,  has  been  as  follows. 


HontMy 

Ytar  Beginning  8epleml>tr  1. 

Sietiptt. 

1885. 

1884. 

1883.     '     1882. 

1881. 

1880. 

Bept'mb'r 

385,642 

345,443 

343,812 

326,656 

429,777 

458,478 

October.. 

1,055,524 

1,090,385 

1,046,092 

980,584 

853,195 

963,313 

■ovemb'r 

1,033,552 

1,122,164 

1,030,380  1,094,697 

974,043 

1,006,501 

Deoemb'r 

1,069,920 

1,104,211 

1,059,653 

1,112,536 

996,807 

1,020,802 

Janaary  . 

543,393     475,757 

487,729 

752,827 

487,727 

571,701 

February, 

414,656,     261,449 

385,933 

595,598 

291,992 

572,728 

March... 

283,645!     163,503 

241,514 

482,772 

257,099 

476,582 

April.... 

202,868;     103,370 

111,755 

284,319 

147,595 

284,246 

Total 

5,039,198 

4,666,289 

4,706,873 

5,630,189 

4,438,235 

5.3159,356 

Pero'tage  ot  tot.  port 

receipts 

April  30. 

97-69 

9704 

93-53 

9402 

9123 

This  statement  shows  that  up  to  April  30  the  receipts  atthe 
ports  this  year  were  373,909  bales  more  than  in  1884-85  and 
832,325  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  April  30  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1885-86. 

1884-85. 

1883-84. 

1882-83. 

1881-82. 

1880-31. 

r            Tot  Ap.30 

5,039,198 

4,666,289 

4,706,873 

5,630.189 

4,438,235 

5,359,356 

Mayl.... 

3,979 

2.633 

2,602 

6,634 

5,284 

8. 

"    2.... 

8. 

1,247 

3,841 

5,531 

6,013 

11,062 

"    3.... 

6,983 

8. 

1,548 

7,363 

3,235 

7.496 

"     4.... 

5,843 

990 

8. 

10,953 

3,916 

7,317 

"    6.... 

7,141 

1,591 

3,384 

7,434 

9,432 

4,854 

"    6.... 

5,330 

658 

2,992 

8. 

3,759 

6,798 

"    7.... 

9,874 

1,814 

1,2,S7 

8,237 

8. 

6,174 

"    8.... 

3,802 

2,333 

1,993 

9,368 

5,102 

8. 

"    9.... 

8. 

2,030 

4,481 

8,156 

5,844 

10,882 

i              "  10.... 

8,994 

8. 

1,413 

6,449 

3,176 

8,079 

i              "  11.... 

7,082 

1,907 

8. 

10,931 

2,125 

5,541 

"  12... 

3,966 

1,035 

2,225 

4,076 

5,873 

7,038 

"  13.... 

4,743 

1,279 

1,711 

8. 

9,501 

11.438 

"  14.... 

6,167 

878 

693 

7,905 

8. 

5,214 

1               "  18.... 
;               "  16.... 

5,699 

2,284 

688 

7,414 

3,887 

8. 

e. 

1,389 

1,934 

6,083 

4,913 

9,045 

"  17.... 

6,012 

B. 

850 

5,038 

3,402 

8,681 

,               "  18.... 

5,591 

921 

8. 

13,440 

2,061 

6,311 

••  19.... 

3,012 

1,280 

1,799 

5,290 

4,055 

5,199 

"  20.... 

2,890 

989 

948 

8. 

1.727 

7,903 

"21.... 

6.243 

720 

425 

6,621 

8. 

7,026 

"22.... 

3,453 

2,150 

316 

7,027 

2,914 

8. 

"  23.... 

8. 

1,203 

1,525 

5,160 

2,522 

10,770 

"  24.... 

3,549 

8. 

455 

3,696 

1,663 

3,533 

"  25.... 

4.311 

873 

8. 

10,745 

1,447 

6,644 

"  26.... 

3,121 

1,215 

2,027 

S,973 

3,708 

5,069 

•j              "  27.... 

3,498 

600 

2,481 

8. 

9,357 

6,592 

P             "  28.... 

4,948 

1,153 

679 

4,861 

8. 

5.482 

Total 

5,165,339 

4,699,443 

4,749,175 

5,802,594 

4,543,403 

5,335,613 

Percentag 

e  ot  total 

port  rec'p 

ts  May  28 

98-40 

97-91 

9639 

96-26 

94  24 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  4(55,896  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  410,161  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  May  28  in  each  of  the  years  named. 


1,74« 
109 

«ia 

711 

1,417 

SO 

760 


JUTK  HuTrs,  nA<»OAOE,  *o.— Th«r«hMbMaftmodd«(BMid 
for  bagi(ing,  and  though  th«  lota  m  for  prMrat  DMd*.  th«  ■«• 
gro<at.<  amount  of  stock  that  hM  benn  placed  li  fully  up  io 
the  usii  il  (lu  intity  for  the  »>miwix.  Th*  Inquiry  for  Iiu-ko  lott 
has  not  improved,  but  a  bettnr  trade  is  looked  for  Uter  on. 
Prioea  are  steadily  held,  sellers  not  shnirinK  anr  dwifv  to  itHda 
ruUna  figures,  which  are  9Uo.  for  \%  Ih  7„  t^r  \*£  |b..  TVc 
for  alb.  and  8>^o.  for  standard  gruifH  <Stamimmm 

Blade  higher  is  asked.      Dutta  are  la  fur    ,  t,  tbowh  llw 

market  is  not  aotlre.  There  have  been  aaleaof  3,000  hSm  ot 
Tarious  qualities,  on  a  basis  of  1  U-mHJii>.  tot  papOTKradM 
and  a^(<?3><c.  for  bagging  deeorlptlons,  and  the  market 
closes  steady  at  these  flgurea. 

SaiPPiNa  Nbwb.— The  exporta  of  cotton  from  the  Unltad 
States  the  past  week,  ae  per  latest  mail  returns,  hare  tmlIhJ 
51,333  bales.  So  far  aa  the  Southern  porta  are  concerned,  thaae 
are  the  same  exports  reported  by  telegraph,  and  publiabed  is 
the  Chhoniole  last  Friday.  With  regard  to  New  York  wa 
nclude  the  manifests  of  all  Teasels  cleared  up  to  Thnradar 
night  of  this  week. 

raltfu  SaIaj 

^''^  .T"??*"?.?  Liverpool,  per  iteamera  City  of  rbe.t«B-, 
1,9(7.. ..nty  of  Rome,  2,131...  Ms.  a.Kft...  BeSSbllo 
1372....Sl.al:i,    ^,l«8....^<'yomlllK.  j  VJl"" ••••"•?""»'»• 

To  Hull,  pernteumer  Oal  llro,  1,744 

ToOlaajjow.  pcrntcaiuor  l>eTonla,  103. ..I 

To  Hiivre,  per  steamer  Luiirador,  418 ."." 

To  BremBn,  par  Htcaiuors  Kidor,  511 BhVlD,'2o6 

To  Iliiinlmrg,  per  steamera  Aiutralla,    \2a....LmlBm"eB2 

Monivia,  603 "o»«iiib,  o»4 

To  Kottordam.  per  ateamer  P.  Caland.  50 

To  Antwerp,  per  steaiiiors  Do  Riiyter,  563.V.'.Penni»nd.'i'l)e 

To  Barccluua,  per  ateamer  Poltoii,  1,856..  IBM 

NEW  ORLKAN8— To  Liverpool,  per  ateamnn  Editor"  a'787 

Legislator,  3. 14i.... per  ship  Citshmere,  4,5J9 11.441 

To  Havre,  per  sUlpCllyot  Bostoa.  J,190   .  3  190 

To  Reval,  per  ship  Eiveraiilc,  4,450....  4I4SO 

To  Genoa,  per  i>ark  Aurora,  350 SsO 

BB.4UKORT,  8  C.— To  Bremen,  per  bark  Johaqjie,' V,o6c— ('fhia 

shipment  was  made  on  April  30.  bat  not  then  reoortail)  2.000 

OALVE.STON-ro  Bremen,  per  ship  Julius.  1,132  "V"  «~i.--     j.jjj 

Baltimore— T»  Liverpool,  per  steamers  Memnoii."r.3l«4 

Siberian,  1,490 OOM 

Boston— To  Liverpool,  per  ateamer  I'avoola.  932 'mS 

Philadelphia— To  Liverpool,  per  steamer  Brltlah 'king.' 998'.'.'.        998 

Total... .      51.1«3 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull  Bremen  Hotter-         Btrcelona 

Liver- <t  alas-  <t  nam- dom<t  and 

,r    ,      ,^-!.:    ,OS"'.i  Havre,  burg.  AnlWp.  Beeal.  Genoa.    Totat. 
New  York.   13,523    1,847       418    2,128        810    ....        1.856    20  591 

N.Orleans.    11,441     3,190    4,450       330    19.431 

Baiufort 2,000    2.000 

Galveston.       ...        1,152    1,15a 

Biltlmore..      6,034     6,084 

Boston 982     ga2 

Phtladelp'a        993    '.'..    """    "".;         993 

Total...  33.023    1,847    3,808    5,290        819    4,130  2,206    31,233 

Below  we  add  the  clearances  this  week  of  vessels  carrymg 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

New  Orleans- For  Liverpool-May  24-8teamer  Explorer.  3,191.... 

May  27— Steamer  AmetUyat, . 

For  HamburR-May  2»-8t«amer  Lawrestlna,  1,462. 
CHAKLESTON— For   Liverpool— May    22— Bark   Algeria,    1,978. ...lUr 
26— BriKRugglero  I'rlmo,  1.415 
For  Havre— May  21  -Hark  North  Star.  2,467. 
For  B.ircelonn— .May  26— Bark  Giuseppina  R,  1,700. 
Newi'ORT  XEWS-For  Liverpool-May  24— Steamer  Capalet,  2,078. 
Boston— For  Liverpool— May  19— Bteamers  Pal<isliae,  2,149;  Scyttaia, 

579 May  23— Steamer  Iowa,  2,321. 

For  St.  John,  N.  B.— May  23— Schooner  Mabel  Purdy,  100. 

Baltimore— For  Bremen-May  22— Steamer  Hohenzollem.  350 May 

26- ateamer  Donau. . 

Philadelphia— For  Liverpool— May  25— Steamer  Lord  Cllve,  — — . 

For  .\ntwerp— May  25— Steamer  Switzerland, . 

Below  we  give  aU  news  received  to  date  of  disasters  to  ▼easels 
earrying  cotton  from  United  States  ports,  &c. : 
Duruv  i>E  Lome,  steamer  (Kr  ),  823  bale.<i  of  mtton  and  176  bales  do, 
slightly  ilaniagcd,  from  steauisliip  Oiiouy  ile  Lomi  (Fr.),  Oonp. 
wmch  put  into  New  York  April  Id  in  dutreaa.  while  bound  on  a 
voyage  from  New  Orleans  for  Havre,  were  sold  by  auction  at  New 
York  on  May  25. 
FONTiAC,  steamer  (Br.),  Martin,  from  New  Orleani  May  2  for  Liverpool, 
stranded  at  Wuxforrl  .May  24.    .She  was  Inalde  of  imall  Baltae  on 
Patrick's  bridge  and  lay  on  a  rocky  bottom.    Her  oar<o  oonsisted 
of  the  followiui; :  2,43  J  bales  cotton,  35,030  bashels  oora  la  balk ; 
1,200  pieces  staves. 
Sapphire,  steamer  (Br.),  up  to  Hay  9  there  bad  been  98  balea  more 
cotton  saved  from  wreck  of  ateamer  Sapphire  (Br.),  aabore  on 
Texel 
TrasMOUTU,  steamer  (Br.)— Forty  m>re  balca  cotton  had  been  saved 
from  stranded  steamer  Tynemouth  (Br.),  before  report*^  wrecked 
at  TeracbeUlng  May  8.    A  lighter  bad  arrived  at  Harllngea  with 
134  bales. 
Ootton  freights  the  past  week  have  been  aa  follows: 


Batur. 

JTon. 

Tuu. 

WednM. 

Thun. 

rn 

Liverpool,  steam  d. 

"«4 

"«4 

»'m 

"« 

"m 

•«»'»•« 

Do         8all...d. 

.... 

..•■ 

Havre,  steam e. 

»ia»"si 

»ia«>i3a;'ia»»u 

»i.»"»i;»i»»»« 

•u«"m 

Do     sail e. 

.— . 

.••• 

..•• 

.._ 

•  ••• 

Bremen,  steam.. «. 

ii« 

>>S1 

»M 

>iss 

I>M 

"a 

Do       saU....e. 

.•*. 

.... 

■  ••■ 

.... 

•«•• 

Hambnrg,  Rteam.0. 

»!• 

•is 

»16 

•is 

•is 

•i« 

Do       sall....e. 

.... 

.... 

Amst'd'm,  steam.e.  30-32>a* 

30-32>s' 

30-32^■ 

SO-SSH- 

so-sav 

80-3SV 

Do        eall...o 

.... 

.... 

.••■ 

.••. 

Beva),  steam.. ..d.  "64*^si 

»«4«7at  «»«•»« 

'»M»'«1 

"«4»T« 

l«M«^«t 

Do     sail e. 

.... 

.... 

.... 

.... 

.--. 

.... 

Barcelona,steam.e. 

•«»»» 

'«»»M 

««»•»« 

^•Ht 

>«••» 

"••ha 

Genoa,  steam... .e. 

H««»M 

%»«»« 

*•>»« 

H*i>a 

lia"!* 

H»>*ai 

Trieste,  steam... e. 

>« 

>4 

«4 

<t 

H 

>♦ 

Antwerp,  steam-.e.    '•3>«4  1 

%a>M 

>«a>M 

H**M 

>«»*.4 

••••m 

•  Per  100  lbs. 


670 


THE  CHRONICLF. 


rVOL.  XLU. 


Liverpool.— By  cable  from  Ldverpool,  we  have  the  foUowiDg 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.  We 
aid  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American .. 

A'ltual  export 

Forwarded 

Total  stock— Estimated 

Ol  watch  American— Estim'd 
Iota)  Import  of  the  week...... 

Of  which  American 

amount  ntloai ..■•■■ 

Of  which  American 


May  7.      Miy  11.    May  21.    May  2^ 


74.00C 

2.000 

7,000 

59.000 

3  OOo 

15.000 

649,000 

472.000 

104,000 

72.00c 

2i:i,00( 

147,000 


41,000 

1. 000 

Z.OOO 

33.O0U 

4,000 

11.000 

63  i.OOO 

459.000 

3t»,000 

2  s.ooo 

253,000 
17O.000 


57,0(10 

2,01  0 

3.000 

40  001 

4,00( 

12.001 

630  000 

4i0,00fc 

(i3  Oi)( 

3'J.OO 

28^,OlV 

181,'1(  0 


75  000 

2.000 

9.000 

51.000 

5.000 

18,000 

63  <.000 

4iil  000 

90.000 

72  Mi} 

24  4.000 

135,  •<"' 


The  tone  of  the  Liverpool  market  for  spots  anl  futures  each 
day  of  the  week  ending  Miy  33,  and  the  daily  clo8iu:<  priooe 
Of  spot  cotton,  have  been  a.s  follows: 


Bpol. 


Market,  ( 
12:30  P.  «i 

Mia.  Upl'da 
Mid.  Orl'ns. 

Balde 

pec.  a  exp. 


Futures. 
Market. 
12:30  P 

Market, 

4  P.  M. 


u 


Saiurdaif 


ateadj. 

5J6 
63i6 
8.000 
1,000 


Steatly   at 
l.M  de- 
cline. 
Quiet. 

but 
Btendy. 


.HonUai/ 


Firm. 
5i« 

53,8 

10,000 

500 


Steady  at 
l-«4  ad- 
Vance. 

Barely 
steady. 


Tuesday. 


rirm. 

5^ 

5-iis 

12,000 

1,000 


Onlflt 
1.81  de- 
cline. 

Quiet. 


Hardening 

63,6 

14.000 

3,000 


Steady. 

Quiet. 

and 

steady. 


Thursct'y. 


Good 
demand. 


51a 

53lA 


i.OOO 
J.OOO 


Qnlet. 
Easy. 


Fair 

business 
doinsf. 

5.1, « 

12.000 

3.00T 


Steady  at 
l-«4  ad- 
vance. 

Barely 


The  opening,  highest,  lowest  and  closmg  prices  of  f  utare^  at 
Dverpool  for  each  day  of  the  week  are  given  below.  Tiiese 
prices  are  on  the  basis  of  Uplands,  Low  jyOddiing  clause,  unlets 
otherwise  stated. 

E^  The  prices  are  given  in  pence  and  6iUu,  thus:  4  63  inean$ 
4^-64d.,  and  5  01  means  5  1-64(1. 


Sat.,  May  22 

Mon.,  May  24 

2 

Open 

Hith 

Uno. 

Clo». 

OpOTl 

i. 

i. 

Lav. 

4. 

Oloa 

Yftn 

d. 

High 

Low 
i. 

d. 

A. 

4. 

4. 

d. 

5f3 
5  03 

6  03 
5  03 

5  0) 
5  03 

6  03 
5  03 

5  06 
500 

6  05 
5  03 

5  01 
5  04 

5  01 

6  01 

5  01 
5  04 

5  01 
5  01 

6M 
5  01 

May-June... 

Jnne-July.. 

5  03 

5  03 

S03 

50! 

5  05 

6  03 

5  04 

5  01 

5  04 

5  01 

6  04 

July- Auk... 

5  04 

3  04 

5  01 

504 

503 

5  05 

6  05 

5  05 

5  03 

5  05 

5  05 

Aag.-Sept.. 

5  Co 

5  03 

5  05 

6  05 

508 

608 

508 

6  08 

608 

5  01 

5  06 

September.. 

5  05 

8  05 

5  03 

5  05 

5  07 

6  07 

5  07 

5  07 

508 

5  08 

30il 

8ept.-0ct.... 

5  01 

5  01 

3  01 

5  01 

6  02 

5  03 

5  02 

5  01 

5  03 

5  03 

603 

Oot-NOT.... 

4U1 

161 

4  81 

4  61 

4  63 

4  83 

4  83 

4  6^ 

4  0i 

4  83 

4  63 

Nov.-Dec. . . 

4ei 

4  61 

4  61 

4  81 

4  83 

4  62 

4  61 

4  61 

4  61 

4  61 

461 

25. 


I 

5  04 

6  04 
5  04 
5  05 
5  06 
506 
5  03 
4B3 
4  61 


May 

May-June.. 
June-July. 
Jnly-AUK.. 
Ang.-Sept . 
September.. 
B6pt.-Oct 
Oot.-NoT... . 
KoT.-Dec. . . 


Wednes.,  May  26.     Than.,  May  27 


Opan  Bith  Lovt.  OloM 

d. 

6  05 
5  05 
5  05 
506 

5  07 

6  07 
604 
4  63 
463 


d. 

6  0) 
505 

5  03 

6  06 

3  07 
5  08 
604 
600 

4  63 


5  05 
5  03 
5  05 
8  06 
5  07 

5  07 

6  04 
483 
4  63 


5  05 

5  05 
6il5 
506 

6  07 
608 
5  04 
5  00 
4  63 


Open  BiQh  Una.  Olot. 


d. 

5  04 

5  04 

6  01 
503 
6  06 
506 
5  03 
4  63 
4  63 


5  04 

5  01 

6  04 

5  06 

6  05 
506 
6  03 
4  83 
4  63 


il. 
8  03 
6  03 
6  03 
5  01 
5  06 
5  05 
5  03 
4  83 
181 


d. 

6  03 
5  03 
503 
5  04 

5  05 
505 

6  02 
163 
4  81 


Frl„  May  28. 


Ojwn  Sigh  Low.  Clot 


5  03 

6  03 
5  03 
5  04 
5  03 
606 
5  03 
4  62 
4  61 


d. 

6  03 

5  03 

6  03 
504 
6  05 
606 
6  02 
4  62 
4  61 


6  02 
5  03 

5  02 

6  04 

5  03 

6  03 
501 
4  63 
4  61 


(L 

5C2 
6  03 
5  03 
5  04 
503 
5  05 
501 
4  62 
4  61 


BREADSTUFFS. 

Friday,  P.  M.,  May  28,  1886. 

Trade  in  flour  and  meal  has  been  very  dull  for  the  week 
under  review,  and,  in  sympathy  with  the  course  of  the  grain 
markets,  prices  have  been  drooping  and  unsettled;  yet  in  view 
of  the  fact  that  values  were  already  in  many  cases  somewhat 
under  the  cost  of  production,  the  declines  are  not  general  nor 
important. 

The  wheat  market  has  been  much  depressed,  becoming  at 
times  almost  panicky.  The  reduction  in  the  visible  has  not 
made  the  rapid  progress  that  was  expected;  crop  accounts 
have  been  good  from  nearly  all  sections,  the  English  markets 
have  been  weak,  and  the  lower  prices  have  not  stimulated 
regular  businees  to  the  extent  that  is  regarded  as  necessary 
to  carry  off  supplies.  Under  these  circumstances,  the  ex 
tremely  low  prices  did  not  deter  the  "bears"  from  selling 
with  the  greatest  freedom.  To-day  there  was  renewed  depres- 
sion, followed  by  a  moderate  export. 

DAILY  CLOSIHQ  PBIOBS  OF  NO.  2  RED  WDTTEB  WHEAT. 


Sal.  Mon. 

In  elevator 87  87 

June  delivery 87  gei^ 

July  delivery 8738  Ws 

August  delivery.  87ia  8714 

September  delivery S8M  88 

October  d«liverv    8SH  89 

Moveinber  delivery ao'4  00 

Decemlier  delivery.. ...  ...   91I4  91 

January  delivery 92>5 


Tues. 
8bM 
6473 
85% 
85% 
861a 
871a 
88ia 
89% 
80% 


Wed. 

86 
84% 

85!>8 

8618 

se^a 

871a 

8b08 

80% 


Thurs. 
85 
83% 
8434 
85% 
83% 

87  ■^a 
89 


PYi 

84 

8313 
81'a 

8.5 '4 

85% 

87 

8S 

89 


Mnn. 

Tues. 

Wed. 

Thurs. 

Fri. 

46 

46 

47% 

48 

4.1% 

47% 

461« 

47. \ 

4513 

4  5 '8 

46 

4.138 

45 '» 

4  5 '8 

4614 

4«33 

45';^ 

45% 

4«38 

46% 

4(1^ 

4t;38 

4fil3 

4678 

47 14 

47 14 

47 

47 

/ndian  corn  for  future  delivery  has  been  variable,  irregula 
and  unsettled.  Supplies  of  prime  samples  on  the  spot  con 
tinned  quite  meagre,  with  something  Jike  a  "  corner  "  on  May 
contracts  for  No.  2  mixed,  and  in  consequence  current  exports 
h^ve  been  very  small.  Ic  is  yet  too  early  to  say  much  of  crop 
pro.spacts.     To-day  there  was  no  important  change. 

DS.ll.1  QLOSINO  PBIOBI  OP  NO    2   MIXKO  OOK.N. 

Sal. 

In  elevator -leSs 

May  delivery 46 

June  delivery 45% 

July  delivery 4i> 

.\asraat  delivery 4ij3e 

Sept.  inber  delivery 

Oits  have  declined  sharply  under  free  offeriogs  to  realize  on 
parcels  afloit.     Toe  app ire  nt  purpose  to  "corner"  May  con- 
tracts rejulted  in  large  ac  cumulations,  which  have  in  the  past 
few  diys  been  fore 'd  for  8*1 '.     Futures   have  decline!  mu3h 
less  than  spots,  and  to-iay  tha  mirket  was  steadier. 

DAILY  CLOSING  PRICES  OF  NO.  2  OAT.S. 

fal.  Mon.  Tui-s.  Wed. 

Mavdellvery 37'2  Sfi^  37  SeM 

June  dnlivery 3.^%  35^8  SjSg  3.SI4 

JulydeliTcry 34%  3lia  31%  34i.j 

AuguaD  delivers o'Z^  Sfs  Si's  3i% 

Rye  hasjbeen  io  some  demand,   and  State  sold  at  69o 
the  last  half  of  June.     Barley  malt  is  in  moderate  demand'a: 
steady  prices.     Canada  peas  last  sold  at  73c.  afloat. 

The  following  are  the  closing  quotations: 

FLO  OK. 

Pine fibbl.  $2  109  3  00    Sonth'n  oora.extr'm..  $3  40»   3  8& 


Ih  urs. 

Fr'   . 

3tm) 

36  ^ 

S.-iH 

34% 

Si's 

34>* 

31% 

Sl-a 

f.r 


BaperBne 2  809  3  35 

HprlDK  wheat  extras.  3  10  a   3  50 

MluQ  clear  and  8tra*l.  3  759  4  60 

WintBrdliipp'ijextras.  3  SO*   3  75 

Winter  XX  Jt  XXX..  3  85»4  8J 

Patents 47.i»   5  30 

•<oatbera  supers 3  00»  3  40 


Soatnern  oakers'ann 

family  brand" 385»475 

Bv«  ttour,  suporllne..  H-ifit   3  40 

Fine  2  309    2  70 

Oorn  meal  - 

Western,  *c 2  40»   2  76- 

Brandywlae.  «>o... A  2  75 


GRAIN 

R/e 


77     » 

91 

831-j  J 

8.-> 

8.4.» 

8.i 

75     a 

90 

80     9 

90 

3>     0 

49 

4Tifl» 

48% 

4i     9 

49 

45     9 

49 

44      9 

54 

45     9 

49 

Western 63    •    65- 

State  and  Canada...  66     9    18 

0.»t«— Mixed S.iia*    SS"* 

WUlte 38     »    44 

No.  2  mixed 3Bi4»    37i« 

No.  2  white 3Ji«>a»41 

Barley  Malt- 

(Jaaada 95    -9103 

State,   tw.i  rowed...  7S    9    80 
Btate,  slxrowed 80    'm    90 


Wkeat- 

8prlng,per  Oasb. 

8pilu({No.2 

R^d  wla';er.  No.  2 

Red  winter 

Wblte 

O  »ra — West.  mix«a 

West.  mix.  No.  2 

We«t.  white 

West,  yellow 

WaltaSuutberii.. 

TellowHoutbern. 

The  movement  of  breadstutts  to  market  is  indicated  in  the 
atatements  below,  prepared  by  us  from  the  figures  of  the  Now 
itork  Produce  Exchanijo.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  22,  1836,  and  sinoe 
July  26  (or  each  of  the  last  three  years: 


atetivu  at- 

J?7our. 

Wheat. 

Com. 

Oats, 

Barley. 

Rue. 

Bblsimibt 

Bwih.eO  lbs 

Buah.SiS  U» 

BiM*.33  Ibn 

Buuh.iaiba  muhsa  !»• 

Chlcago 

65,732 

50,817 

433,305 

995.433 

59,8^6 

8,88S 

Milwaukee... 

5,.831 

137,818 

13,030 

S5.48i 

32,673 

4,880 

Toledo 

S.OJS 

30,000 

142,800 

25.100 

Detroit 

2,121 

14,780 

9.813 

S35U 

6,833 

Cleveland  ... 

4.5  Itf 

21,534 

20.610 

S3.6J0 

6,503 

3t.  Louis.  .. 

13.917 

55,05S 

220.505 

237,878 

6;'0 

12,780 

Peoria 

1.285 

6,350           71,150 

383,990 

7,800 

8,000 

Duluth 

203,479]            

...._ 

Tot.  wk.  '88 

144,623 

518,744'        909,003 

1.770.300 

113,343 

31.423 

Same  wk.  '85 

167.238         7S5,569 

1.213,373 

l,4'll,828 

115,531 

01,381 

Same  wk.  '84 

153,139         61S,763 

1,014,915 

1,859,479 

138,702 

47,180 

Since  Julv  26 

1885-36 

7.025.713    51,3.76,653 

78,377,470 

49,969,319 

19,837,351 

2,883,99S 

1884-85 

8,811,014    93,107,895 

82.509.512 

50.308,030 

18.863.75-! 

4,398,715 

188S-31.  .. 

7,639.633    83.131,197 

93.280.iK)l 

53.741295 

16,«52.S53 

8,431.643 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  22,  1886,  follow: 

Flour,       Wheat,         Oorn, 
At—  bbts.  bush,  bush. 

New  York 123.0ii3  l,62l..-350  1,154,150 


87,951      114,880 


170.241 

145,551 

125,471 

22,360 

900 


270,170 
53.1x3 

220,133 
15.550 

429,872 


"906 

■■■406 

3,625 

Boston. ........  59,351 

Portland 

Montreal 10.744 

PlUladelpUa...  15,655 

Baltimore 21,659 

Rlcbmond 6,255 

New  Orleans...  10,931 

Total  weflk...  247,691  2,177,027  2,287.943     710.874 
Cor.  week '85..  272,896     599,109  l,020,8!t2     764,659 

The  exoorts  from  the  several  seaboard  ports  for  the  week 
ending  May  23.  1886.  are  shown  in  the  annexed  statement: 


Oats, 

bush. 

331.378 

14^,364 

127;337 

56,202 

34.7i:8 

870 

11,995 


Barley, 

bush. 

15,000 


Sye 
bush. 
5,150 


1,:.300 

5,125 


8,775 
67,724 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

OaU. 

Bye. 

Feat. 

New  Tori 
Boston.  .. 
PorllanJ- 
Muutreal. 
Pullttdol.. 
Baltlm're 
tf .  Orl'ns. 
Blchm'd . 

Bush, 
1,38-133 
45,943 

146',68i 

8',oo6 

1,583,157 
632,198 

Bush. 
240,864 
88,137 

59",4(i6 
29.740 

iia.sn 

49,072 

536,130 
955,259 

BUS. 
88,321 
57,666 

22,482 

5.704 

1,607 

70 

3,480 

Bush. 
2,781 

107;37J 
1,196 

Bush. 
16,772 

B'tsh. 
16,851 

73,317 

Total  w'k. 

S'mo  time 
1885. 

179,333 
176,089 

111,349 
113,322 

16,772 

90,168 
80,794 
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The  destination  of  these  exports  is  as  below.     Wu  aUU  ihe 
-oorrespondinit  period  of  la«t  y«ar  for  oomparison. 


Flour. 

Wheat. 

florn. 

Kxporls 

for  week 

to- 

isml 

Week; 

!/,..,/  22. 

18P5. 

Week. 

31(11/  23 

1886. 
iluy  'ii. 

18B8. 

Week. 

-U«i/2J 

1886 

Mau  22. 

I8«5 

Week, 

iliiij  23. 

rn.  Kin/? 
Coutln'ni 
B.^t  ('.Aiij 
W.  luilloji 
Brlt.col'ii 
Otb.o'n'b) 

BbU 

12.».7,\3 

.^.327 

ll.tilri 

17.723 

ll,l7o 

434 

Phlt. 
I20.,i.^3 

4,^^7 

10.2^3 

i;).o.:() 

15.0  i;i 

5d» 

170,089 

Rim*. 

1.0.M.741 

.Wli.Jlit 

4,U0l 

132.2  TO 
1^4'.). 91 4 

682.109 

89«,<t51 

1&!I,«.MI 

23.dl5 

11.87rt 

«0 

102 

fi8  2.039 

210.773 

3^,27d 

•it.im 

ftl 
961 

Tof.»l  .. 

179.33) 

1,583.1.'>7 

S8H.150 

955,259 

Uyaitltn<  thi8  week'H  movement  to  our  previous  totals  we 
have  the  (oUowing  statement  of  exports  this  season  and  last 
season: 


MMforU  to- 


Un.Klnxdom 
CoDtlneat ... 
B.*C.Ain... 
VfMt.  Indioa. 
BTit.Curmes 
Oth.  ouualr's 

Total.... 


1983-86. 
i\Ul.  34  tf 


HhU. 

s.ars.-si 

lOi.ISS 
"JI5,'<S3 
6S  1.870 
43.5.011 
2i80; 

5,136.195 


l«<4-83. 

.,lll«.  95  to 

il,tii  2 ). 


♦.HTIl.SlJ 
801,135 
535.5rt8 
«40.aM 
414,153 
53.59i» 


nrseat. 


i8-«-a6 
Aug.  a  Ui 

MtU  22. 

18,I4S.50O 

7.7HU.9J.M 

8.2^0 

5,100 

25 


1884-85. 
4110.  25  U> 
Mud  33. 

Both. 

81.0  )«..■!« 

17.809.43i 

48,713 

1,000 

un 

23.071 


fl.3i-.551    19.»7ri,407    SB.WD.IWg    4-<,0Jl,89a    40.218.828 


Com. 


188S-8a. 

Aut.  84   U' 

MiV  »>.. 

Biult. 

31,03n.S27 

15,^1.4  <U 

8^3.773 

814.173 

'5.212 

47,43d 


18()4J)3. 
Aut-  25  I 
Ari|/2) 

H<Ml>. 

2S.23;.Sfll 

iO,tU8.'>5l 

1,134,013 

331.121 

68,ft7J 

80.297 


The  visible  supply  of  gram,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  May  3  J,  1886  : 


Wheat, 

bimh. 

3.193,l!»l 

512.000 

1,200 


Initore  at— 
New  YorK 

Do    aUoat.. 

Albany 

Batralo I,96l.0i8 

Do    afloat 

OhloaKu 8,750,938 

Do    afloHt 

Mllwauk«o 2,528,'207 

Do    afloat *     

Dnluth 8,770,248 

Do    afloat 

Toledo 1.033. 4-0 

'etrolt l.^i.^i.TOl 

OiweKO 90,OoO 

BU  Louis 687,700 

OlnolQaati 113,<><j0 

Boaton 8*,3"i3 

TOronUI 399.655 

Montreal 590.4i>l 

Philadelphia ■lOti.tiSa 

Peoria 1.221 

IndlanapoUs .....  8(i.u50 

KanfasClty 222,n.9 

Baliliuore 540,892 

Minneapolis 4,287,lf.O 

Bt.  PhuI 95t>,ll00 

Oa  IMisslsiiippl...  

On  lakes 2,327,102 

Ou  oanal 2,144,000 


Oom, 

Iruth. 

8,40,651 

110,  lUO 

51.000 

961,733 


Oatt, 
bmh, 
231,619 
24.000 
?8,<iOO 
71,878 


Xye, 
hiish. 
67,013 


2.5,000 
9,208 


Bartti  t 
biuh. 
13.865 
1.5.000 
li.OOO 
65,743 


1,130,001     384,938        58,193        31.076 


15,458        63,956 


211.412 
1»,28  2 

1 1 5,0.  O 
1,283,472 
15,000 
65.447 
14,9'<7 
7,444 
60,H03 
19,382 
1?,175 
73.4'i7 

260,362 


33.467 
17,000 


3,351 


115,335 
11,000 

123,^tfi5 

730 

7I,2i3 

55,152 

172,f;14 
•  8,0110 
11,229 


25,493 

21,380 

27.000 

2,485 

3i',959 

i'744 


1.834 

97.HII0 
1K,14H 
18.000 
12,770 
22,699 
9,110 


1,421 


818 
1,956 


610 


168.200 

1,090,979 

844,100 


122.0t0 
30,000 


8,300 


Tot.  May  22.  'Se.  37.813,771    7,814.500  1,523,900 
~       ^^       ,15a, 767 


302,856 

,    -,.--. , 317,350 

Tjt.  May  23,'45*  3d,7r,8.l0d  5.022,20J  2.145,839  3i3».l81 
Tot.  M»y  21,  •81*  17,978. .563  8,452,550  3.018,105  1,029,480 
Tot.  May  20,  83*  20,146,8«4  lj,442,3il  4,10J,571  1,898,231 


Tot   May  15, '86.  39,590,730    0,817,861  l,i 
Tjt.  May  23, '45*  3d,7r,8.l0d    5.022,20J  2.1 

l^n^      X.r..  t^    n  I       t04«-1'-i1  — ciBj>'i        <-■      itriiB-zinri 


375.831 
417,893 
302,305 
37a,M70 
540,580 


*  Minneapolis  and  8t   Paul  not  included. 
I  Uoliday— Last  wojk'8  ktock. 


THE    DRY    GOODS    TRADE. 

New  Yokk,  Friday,  P.  M.,  May  28,  18S6. 
The  market  for  dry  goods  has  Bubsided  into  the  quiet  con- 
dition usually  witnessed  "between  seasons,"  and  its  main 
features  are  unchanged.  The  demand  at  first  hands  was 
chiefly  for  small  parcels  of  seasonable  goods  actually  needed 
by  jobbers  for  the  renewal  of  assortments,  but  some  fair- 
sized  orders  for  certain  fall  and  winter  fabrics  were  placed 
(for  later  delivery)  by  distributers  and  the  manufacturing 
trade.  Under  the  depressing  influence  of  unfavorable  weather 
conditions  the  retail  trade  has  suffered  somewhat,  and  there 
was  consequently  a  comparatively  light  business  in  jobbing 
circles,  still  a  very  fair  distribution  of  printed  calicoes,  etc., 
was  made  in  package  lots  by  such  of  the  leading  firms  as 
were  able  to  offer  tempting  bargains  to  their  customers. 
Values  of  the  most  staple  domestic  fabrics  are  fairly  well 
maintained  because  stocks  are  in  manageable  shape,  but  there 
was  more  pressure  on  the  part  of  manufacturers'  agents  to 
close  out  accumulations  of  fancy  prints,  dress  ginghams,  etc., 
and  price  and  time  concessions  were  found  necessary  in  order 
to  accomplish  this  object.  It  was  announced  towards  the 
close  of  the  week  that  an  important  auction  trade  sale  of 
domestic  carpets,  rugs  and  mats  will  be  held  on  the  2d  and 
3d  proximo,  by  order  of  The  Alexander  Smith  &  Sons  Carpet 
Co.,  Yonkers,  N,  Y.  The  sale  will  be  the  largest  of  its  class 
ever  held  in  this  country,  and  will  embrace  11,000  pieces 
carpets,  and  24,000  rugs  and  mats,  all  of  which  will  be  per- 
emptorily sold  to  the  highest  bidders. 


DoMnric  CoTTox  Qooos.— Tne  MporUof  it — i-iitttri  rrom 
this  port  for  tho  week  endlnK  May  2H  wrr«  2  MJ  pnrkngtm 
incluilngTlT  toOrmil  Brlinln,  :W  to  Rniitll,  IW  lo  Chill  ni 
tn  (Jniteil  Bt-itwH  of  (T<>liinil>ii,  12W  l>>   '.  :  :  i 

Venezuela,  100  to  Mfxion  and  mlnur 

«ign    niarki'iB.     The   demand    for  hi„i ■v<.'>ti  kuii  la  ai  ur*^ 

liuiids  WHR  Rteudy,  though  nioderato,  Mnd  i>rl(«i  at*  wtuiliM 
quotable  chiinK'-.  Print  clothi  were  in  fnlr  dmiMiMl,  bol  Ik* 
tone  of  the  mHrket  was  weak,  and  MtOi*  hs*«  drc Iim-d  to 
8  8-l«o,,  while  .WxCO*  closed  nominal  iit  S^^c.  8t«K!ks  Uat 
Saturday  and  for  the  three  previous  yi  an  wem  ••  r<Jlowt : 

Held  In   '                            iinfri,  99,000  434.0OO 

••'"II  '                                     '•■n...  07,000  373,0<K) 

Provi  I                    .,,:., 105.000  324,000 

Outaldu  Hituuulaiuiii  (oat) 8O.O0O  800,000 


Ua0  24, 

IH'4. 

'.  .-.•..liOO 

211 ;,,  10 

385,0'  O 
100,UOO 


1883. 
144,000 
IMXIM 
8I8<M# 

7ft40» 


Total  >took  (plooea) 301,000   1,431,000     907,000     700,000 

Fancy  printa  ruled  quif  t,  and  other  than  iba  naweat  mod 
choio<>8t  Btylps  were  prehHed  to  Fate  by  meana  of  prloa  oonoa*- 
i-ions,  but  there  wns  a  fair  buainess  in  Turkey  red*,  indira 
blues,  shirtings.  &c  ,  at  regular  ratea.  Crinkled  and  plaia 
seersuckers,  chambrays  and  staple  ginghama  continued  in  fair 
demanrl,  and  lawns,  fine  sateens  and  foularda  were  In  modei^ 
ate  reque.-«t,  but  dress  ginghams  ruled  quiet  in  the  regular  way,' 
and  low  prices  were  made  on  certain  makes  in  order  to  reduce 
accumulated  Rtocks, 

Domestic  Woolek  Goods.— The  movement  in  men'r-wear 
woolens  from  first  hinds  continued  moderate,  tiut  there  waaa 
somewhat  tietter  feeling  in  this  branch  of  the  trade,  ()ecau!e  of 
the  partial  settlement  of  lal)or  troubles  tlircughdut  the  coan- 
try,  and  generally  favorable  crop  prospects.  F,incy  caaal- 
meres,  worsteds,  suitings  and  overcoatings  were  in  h^bt  de. 
raand  by  the  clotliiog  trade,  and  desirable  makes  remain 
steady  in  price.  Kentucky  jeans  and  doeskins  were  mora 
active  in  some  quarters,  and  stocks  are  so  well  in  hand  that 
values  are  fully  maiatained.  Satinets  ruled  quiet  and  steady, 
and  there  whs  a  slight  improvement  in  the  demand  for  flan- 
nels and  t>lankets.  For  lidies'  cloths,  tricots,  »ll-wool  cash* 
mere^  diagonals,  serges,  ttc,  there  was  a  fair  ii.quiry,  and 
some  pretty  good  orders  for  later  delivery  were  placed  with 
the  mill  agents.  Jersey  cloths  and  stockinets  ruled  qui't,  and 
there  was  a  light  and  irregular  business  in  cloakings.  Heavy 
underwear  continued  in  good  request  (for  future  delivery)  and 
fair  sales  of  wool  hosiery  and  knit  fancy  woolens  were  re- 
portO'l  by  commission  houses. 

FoBEiioN  Ditr  Goods  have  shown  very  little  anuimation  in 
first  handr.and  the  jobbinjc  trade  was  spa'imodic  and  irrecular, 
owing  to  intervals  of  unpropitious  weather  which  tendid  to 
check  the  demand  for  consumption.  Tlie  auction  rooms  were 
fairly  supplied  with  silk?,  laces  and  lace  goods,  embroideriea, 
&c.,  ana  considerable  quantities  of  such  goods  were  disposed 
of  through  their  medium  at  about  their  market  value. 

Importatlona   of  Drj  Goo4*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  27,  1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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additions,  improvements,  repairs,  renewals  and  re- 
placements made.  to.  on  or  upon  said  ra  Iway  and 
telegraph  lines,  or  any  part  or  portion  thereof,  all 
corporate  franchises  of  the  said  railway  company,  of 
any  nature  relating  thereto,  including  the  rights, 
powers  and  franchises  granted  to  and  conferred 
upon  the  said  railway  company,  its  successors  and 
aesiens,  under  and  by  virtue  of  the  acts  of  ConKress 
in  tlie  said  bill  recited,  and  also  the  franchise  to 
survey,  locate,  construct,  maintain,  use,  and  oper- 
ate said  railway  and  telegraph  lines  on  or  along  the 
route  or  routes  mentioned  in  said  certiflcateof  incor- 
poration, including  the  right  to  enter  the  public 
lands,  appropriate  and  use  the  same,  as  in  said  acts 
of  Congress  provided,  which  the  said  railway  com- 
pany had.  possessed,  exercised,  or  enjoyed,  together 
with  all  and  singular  the  endowments,  income  and 
advantages,  tenements,  hereditaments  and  appur- 
tenances to  the  above-mentioned  railway  and  tele- 
graph lines  belonging  or  in  anywise  appertaining; 
and  the  reversion  or  reversions,  remainder  and  re- 
mainders, tolls,  incomes,  rent**,  issues  and  profits 
thereof,  and  all  the  estate,  risht,  title,  interest,  prop- 
erty, possession,  claim  iind  demand  whatsoever,  as 
well  at  law  as  inequity,  present  or  future  of  the  said 
railwav  companv.  of.  in,  and  to  the  same  and  every 
part  of  the  same  and  every  parcel  thereof,  with  the 
appurtenances,  all  books,  maps,  papers,  vouchers, 
documents,  receipts,  outstanding  claims  and  dues 
relating  to  said  railway  or  the  business  thereof,  and 
together  with  all  other  lines  constructed  and  built 
by  the  said  defendant  railroad  corporation,  and  all 
the  rights  smd  franchises  belonging  or  in  anywise 
appeit-dinine  thereto;  subject,  nevertneless.  as  to  so 
much  of  said  railway  and  telegraph  lines  first  above- 
described,  and  the  equipments. franchises, and  other 
property  appertaining  tiiereto,  as  isen^braced  within 
a  ctilain  deed  of  trust,  bearing  date  the  thirteentli 
,  day  of  April,  eighteen  hundred  and  seventy  one,  and 
pany  conveyed  or  intended  so  to  be,  by  said  deed  of  made  and  execated  by  said  railroad  company  under 
trust  and  bv  said  two  certain  deeds  of  further  as-  its  corporate  sea'  and  the  signatures  of  its  Presi- 
trusi,  aau  vy  sa-ii*  i-"w  v-d.  ^^^^  ^^^^  Secretary  respectively,  and  delivered  to 


pOMMISSlONERS'  AND  TRUSTEES' 

^^SALE  OF  THE  PROPERTY  OF  THE  DENVER 
&  RIO  GRANDE  RAILWAY  COMPANY.-In 
equity.  —  CHARLES  F.  WOERISHOFFER  and 
Others  VB.  THE  DENVER  &  RIO  GRANDE  RAIL- 
WAY COMPANY  and  others.  No.  1,572.— Notice  is 
hereby  given  that  under  and  pursuant  to  a  decree 
entered  in  the  above  entitled  cause  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Colo- 
rado, on  the  fifth  day  of  May,  1886,  and  in  execution 
of  the  power  of  sale  contained  in  a  certain  deed  of 
trust  dated  the  first  day  of  January,  18S0.  and  of  two 
certain  deeds  of  further  assurance,  respectively^ 
dated  November  22d,  1880,  and  September  29th,  1883, 
all  executed  by  the  said  The  Denver  &  Rio  Grande 
Railway  Company,  to  us  as  Trustees,  default  having 
occurred  in  the  payment  of  the  principal  and  inter- 
eat  of  the  bonds  secured  by  said  deed  of  Trust,  we 
will,  on  the  twelfth  day  of  July,  1S86,  at  Denver, 
Colorado,  at  the  front  door  of  the  ofBce  of  the  shops 
atBumham  of  the  Denver  &  Rio  Grande  Railway 
Company,  in  the  City  of  Denver,  in  the  State  of  Col- 
orado, at  twelve  o'clock  noon,  sell  at  public  auction 
to  the  highest  bidder,  and  as  directed  in  said  decree, 
all  and  singular  the  railway  property  and  premises. 
rights,  franchises  and  interests,  lands  and  appurte- 
nances of  the  Denver  &  Rio  Grande  Railway  Com- 


^xnst  ®0m?yanles. 


Burance  respectively,  and  all  the  right,  title  and 
Interest,  claim  and  demand  whatsoever,  benefit  of 
equity  of  redemption  and  statutory  right  to  redeem 
of  said  railway  company,  of,  in,  and  to  the  same. 
said  premises  and  property  being  described  as  fol- 

^AlVthe  right,  title  and  interest  of  the  said  The 
Denver  &  Kio  Grande  Railway  Company,  in  and  to 
the  said  franchises  of  the  said  company,  its  entire 
line  of  railroad  then  or  thereafter  constructed  and 
In  fact  expending  from  the  City  of  Denver  south- 
ward via  Acequia,  Sedalia,  Castle  Rock.  Douglas, 
and  Colorado  Springs  to  S'Uth  Pueblo  on  the  Ar- 
kansas River,  thence  still  southerly,  via  Cuehara  to 
ElMoro  and  the  El-  Moro  collieries  ;  also  f rom  Cu- 
ohara  westward,  via  Placer  and  Garland,  to  Ala- 
mosa, on  the  Rio  Grande  Del  Norte,  thence  south- 
ward via  Antonito,  in  Colorado,  and  Chamita,  in  the 
Territory  of  New  Mexico,  to  Espanola,  in  said  last- 
mentioned  Territory,  and  from  Antonito.  westward. 
Tia  Chama,  in  New  Mexico,  to  Durango,  in  Colorado, 
and  Thence  northward  to  Silvertou,  in  San  Juan 
County,  Colorado,  with  branches  as  follows:  From 
near  Se  ialia  aforesaid  to  the  Cannon  Coal  Mines  on 
Plum  Creek,  from  Castle  Hock  and  Douglas,  afore- 
said, to  the  9tone  quarries;  from  Colorado  Springs 
to  Manttou,  from  the  depot,  at  Soutfc  Pueblo,  tu  Bes- 
semer, with  side  tracks  at  liessemer ;  from  Ei  Moro 
to  the  coking  works  aiid  coal  minen  of  the  Colorado 
Coal  &  Iron  Company;  from  Placer  to  the  Placer 
Iron  Mine;  from  Alamosa  westward,  via  Del  Norte 
to  Wagon-Wlieel  Gap,  and  from  Durango  to  the  San 
Juan  Smelting  Works,  and  from  Silverton  to  the 
Silverton  smelter;  and  also  from  South  Pueblo,  west- 
ward and  northward,  up  the  valley  of  the  Arkansas 
Biverv^a  Labran,  Canon  City,  Grape  Creek  Junc- 
tion. Salida,  Hecla  and  Malta  to  Leadville,  thence  to 
Frisco  and  Dilhai.  with  branches  ;  from  a  point  at  or 
near  Labran,  up  Coal.  Oak  and  Chandler  Creeks  to 
the  coal  mines,  fr.-m  Grape  Creek  .lunclion  to  West 
Cliff  in  the  Wet  Mountain  Valley,  from  Hecla  to 
Calumet,  and  from  Malta  via  Red  Cliff  to  Rock 
Creek,  and  from  Leadville  to  various  mines  and 
smelting  works,  includinn  the  Leiidville  Irun-Silver 
Mine,  lOi  miles;  also  from  Salida  via  Poncha, 
Mears.  Gunnison,  Sapinero  and  Mcmtrose,  to  a  point 
on  the  western  boundary  line  of  the  State  of  Colo- 

f ado,  where  connection  is  made  with  the  Denver  & 
Lio  Grande  Western  Railway,  with  branches  from 
Poncha  to  Maysville,  and  thence  to  Monarch,  from 
Mears  to  Hot  Springs,  from  Gunnison  to  Crested 
Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River;  and  m  additiv-n  about  four  hundred 
and  twenty  miles  of  railway  heretofore  projected, 
surveved,  lueated  and  partly  constructed  or  partly 
located  from  and  to  the  points  and  on  or  along  the 
routes  as  fulb  ws :  From  a  point  at  or  near  Acequia 
aforesaid  up  the  valley  of  the  South  Platte  River 
Into  the  South  Park,  and  thence  to  a  conneciion 
with  the  line  from  Canon  City  to  Leadville ;  through 
the  Ute  Pass  from  Manitou  toward  the  Platte  Biver 
near  Florissant;  from  Frisco  aforesaid  to  Brecisen- 
rldge ;  from  Dillon  aforfsaid  down  the  valley  of 
the  Blue  River  to  its  junction  with  the  Grand  River 
and  into  Gore's  Canon,  with  a  branch  ujp  the  valley 
of  Muddy  iS-iver  to  Muddy  Pass  up  the  tanake  River 
from  its  mouth  toward  Montezuma;  from  Rock  Creek 
aforesaid  to  Defiance  City  ;  frum  po  nts  on  the  line 
between  Mears  and  Hot  Springs  aforesaid  to  Bon- 
anz*and  Saguache,  and  thence  to  a  connection  with 
Its  said  line  from  Cuehara  westward  at  a  point  on 
said  line  between  Garland  and  Del  Norte  ;  from  Sap- 
inero aforesaid  to  Lake  City;  from  ;siIverton  to 
Kureka  rfrom  Montrose  aforesaid  to  Ouray;  from 
Wagon-W heel  Gap  aforesaid  to  Antelope  Springs; 
from  Silverton  aforesaid  to  i  he  Red  Mountain  mines, 
ft-om  Chamita  aforesaid  up  the  valley  of  the  Chama 
River  to  Cnama  aforesaid ;  and  from  Espanola  afore- 
Said  to  Albuquerque  in  New  Mexico. 

Together  with  its  railway  and  all  its  right,  title  and 
interest  of,  in.  and  to  the  telegraph  line  on  and  along 
the  same  as  such  railway  and  telegraph  line  has  been 
constructed  and  completed,  i  r  been  located  and  par- 
tially constructed  and  built ,  together,  also,  with  all 
the  rolling  stock  and  equipment  of  whatever  nature 
and  kind  owned  or  acquired  ;  and  also  all  the  lands, 
tenements  and  hereditaments  acquired  or  appro- 
priated, for  the  purpose  of  a  right  of  way  for  said 
railway  and  telegraph  lines,  and  all  the  easements 
and  appurtenances  thereunto  belonging  or  in  any 
wise  appertaining,  and  all  the  railways,  side  tracks, 
switches  and  spurs,  ways  and  rights  of  way,  and 
rights  of  way  and  trackage  over  other  lines  than  the 
line  of  said  company,  depot  grounds,  tracks,  bridges, 
viaducts,  culverts,  fences,  and  other  structures, 
depots, water  stations,  station-houses,  engine-houses, 
car-hou8es,wi  odhouses,  warehouses,  machine-shops, 
workshops,  suverstructures,  erections  and  fixtures, 
all  locomotives,  tenders,  cars  and  other  rolling  stock 
or  equipments,  and  all  rails,  ties,  chairs  and  machin- 
ery. tools,!implements,  fuel  and  material  whatsoever, 
which  the  said  railway  company  acquired,  for  or  in 
respect  of  the  locating,  constructing,  operating,  re- 
newing, rep  acing.repairing  and  maintaining  said  rail- 
way and  telegraph  lines,  or  any  nart  thereof,  or  con- 
venient or  necessary  for  use  for  the  purposes  of 
such  railway  and  telegraph  lines,  or  in  connection 
therewith,  and  with  the  busiKess  uf  said  railway  and 

elegrapb  lines ;  together,  also,  with  all  betterments. 


John  Edgar  Thomson,  of  the  city  of  Philadelphia 
and  State  of  Pennsylvania,  and  Samuel  M.  Felton  of 
Philadelphia,  in  the  State  of  Pennsylvania,  and 
Louis  H.  Meyer  of  the  city  and  State  "f  New  VorU, 
as  Trusteies  to  the  Hen  by  said  trust  deed  created; 
subject,  also,  as  to  so  much  of  the  said  railway  and 
telegraph  lin^s  first  above  described,  and  the  equip- 
ments, franchises  and  otiier  property  appertaining 
thereto,  as  is  embraced  by  a  certain  deed  of  further 
assuratice  thereto,  dated  the  thirtieth  day  of  Nov- 
ember, 1878,  and  made  and  executed  by  said  railway 
company  under  its  coporate  seal  and  the  signature 
of  its  President  and  Secretary,  respectively,  and 
delivered  to  said  Louis  H.  Meyer,  as  sole  surviving 
and  remaining  Trustee,  to  the  lien  by  said  deed  of 
further  assurance  created. 

Reference  is  hereby  made  to  the  inventory  of  the 
Receiver  for  a  more  full  and  detailed  description  of 
the  mortgaged  premi.ses,  which  description  also  in- 
cludes all  additions  to  the  TnortgaKcd  property  and 
premises,  made  or  to  be  made  by  the  Heceiver,  and 
also  all  railroad  supplies  which  the  Heceiver  may 
have  on  hand  at  the  time  of  sale,  or  may  acquire 
thereatter  before  delivery  of  possession. 

The  foregoing  premises  will  be  sold  as  an  en- 
tiretv  upon  the  following  terms  and  conditions  : 

Ist^  The  purchaser  or  purchasers  will  take  the 
property  subject  to  the  anuiunt  of  the  prior  lien  and 
Incumbrance  under  the  pri<ir  mortgftge  af  April  13th, 
1871,  and  the  deed  3f  further  assurance  of  Novem- 
ber aoth.  1878,  executed  by  the  said  railwav  company, 
and  under  which  Louis  11.  Meyer  is  now  the  sole  sur- 
viving and  remaining  Trustee,  and  to  all  the  rights, 
interests  and  liens  which  it  may  hereafter  be  deter- 
mined that  the  s;iid  L(.ui5  H.Meyer,  as  surviving 
Trustee,  or  his  successor,  or  cestuis  que  trustcnt 
shall  be  entitled  to  utider  and  by  virtue  of  any  claim, 
matter,  or  thing  set  ft)rth  in  the  petition  of  said 
Louis  H.  Meyer  filed  in  said  court  on  the  7th  day  of 
April,  1880;  and  subjt-ot,  also,  to  all  executory  con- 
tracts made  by  the  Heceiver  under  the  authority  of 
court,  and  subject,  also,  to  the  debts  and  liabilities 
of  the  Receiver,  and  said  debts  and  liabilities  will 
remain  a  lien  upo'i  the  premises  till  discharged. 

2d.  No  bid  will  be  accepted  from  any  bidder  who 
shall  not  pay  in  cash  the  sum  of  fifty  thousand  dol- 
lars ($50,000).  and  if  the  sale  be  confirmed  by  the 
court,  the  balance  of  the  purchase  money  must  be 
paid  within  thirty  (30)  diys  thereafter,  but  the  I'ur- 
chaser  shall  have  the  right  to  anticipate  the  day  «f 
payment.  The  mortgage  bonds  and  overdue  coup(jns 
of  the  Denver  &  Rio  Grande  Railway  Company, 
Issued  under  and  secured  by  the  mortgage  or  deed  of 
trust  of  January  1,  1880,  and  known  as  the  *"  consoli- 
dated" mortgage,  will  be  received  In  payment  of  the 
balance  of  the  purchase  money  bid  at  such  sale  as 
equivalent  to  so  nnich  in  cash  of  the  said  purchase 
money  as  will  be  distributable  and  payable  thereon. 
.Sd.  The  Receiver  will  remsin  in  possession  of  the 
mortgaged  premises  with  all  powers  here'  ofore  or 
hereafter  c -nferred,  until  the  conveyance  thereof, 
and  will  keep  a  correct  account  of  the  earning  and 
income  of  the  premises  accruing  alter  the  day  of 
sale,  and  if  the  sale  shall  be  confirmed,  the  pur- 
chaser, on  delivery  of  possession  by  tlie  Receiver, 
will  be  entitled  to  receive  the  net  income  and  earn- 
ings accruing  subsequent  to  the  day  of  sale,  and  the 
proceeds  of  such  income  and  earnings  sul)ject  to 
such  payments  as  may  have  been  made  by  the  Re- 
ceiver pursuant  to  orders  of  court  now  of  force  or 
hereafter  made. 

4th.  Upon  confirmation  of  the  report  of  sale,  and 
upon  due  compliance  with  the  terms  of  sale  by  the 
purchaser,  the  undersigned,  as  special  Commission- 
ers and  as  Trustees  under  the  said  deed  of  trust  and 
deeds  of  further  assurance  and  the  Denver  &  Kio 
Grande  Railway  Company  will  execute  and  deliver  a 
deed  of  conveyance  to  the  purchaser,  and  the  pur- 
chaser,Ior  his  successor  or  successors  in  interest,  will 
thereupon  be  let  into  possession  of  the  property ;  and 
will,  also,  at  the  same  time,  be  entitled  to  receive  all 
books,  maps,  papers,  records  and  documents  of  the 
Denver  &  Rio  Grande  Railway  Company,  and  of  the 
Receiver  relating  and  appertaining  to  the  franchises 
and  property  included  In  the  decree  of  sale  above- 
described. 

5th.  If  the  sale  shall  not  be  confirmed  by  the 
court,  the  amount  of  purchase  money  paid  by  the 
purchaser  will  be  refunded  without  deduction  unless 
the  non«conflrmation  thereof  shall  be  due  to  the 
fault  of  the  purchaser,  in  which  event  such  terms 
will  be  imposed  as  the  court  shall  think  just  and 
proper. 

etn.  The  said  sale  may  be  adjourned  by  announce- 
ment made  at  the  time  and  place  before-mentioned, 
and,  if  so  adjourned,  such  sale  may  be  had  at  the 
time  and  place  to  which  the  same  shall  be  so 
adjourned  without  furtner  notice  thereof. 

l-'or  more  specific  statement  of  the  rights  and  prop- 
erty to  be  sold  as  aforesaid,  and  the  terms  and  con- 
ditions of  sale,  reference  is  hereby  made  to  the 
decree  in  this  behalf  entered  as  hereinbefore  stated. 
Dated  May  25th,  1886. 

LOUIS  H.  MEYER,  and 
JOHN  A.  STEWART. 
t  Special  Commissioners  and  Trustees. 

L.  8.  Dixox  Solicitor  for  Complainants. 
WILLLA3I  A.  W.  Stewart,  Solicitor  for  Trustees. 


United  States  Trust  Co. 


No. 


OF  XE  W  YORK. 
49   tVALI.  STREET. 


Capital  and  Snrplns,  - 


S6,000,00O 


This  company  is  alegal  depository  for  moneys  paid 
into  court,  and  is  autnorized  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdrawn  after 
five  days'  notice,  and  wili  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMES  8.  CLARK,  Second  Vice-Pres't 

TBVSTEES: 
Dan.  H.  Arnold.    W.W.Phelps,      JohnH.Rhoades, 
Thomas  Siocomb,  D.  Willis  James,  Anson  P.  Stokea, 
Charles  B.  Bill,     John  J.  Astor.       Robt.B.  Mintum, 
Wilson  G.  Hunt,  John  A.  Stewart,  Geo.  H.  Warren, 
Wm.  H.  Macy.       S.  M.  Buck'gham  Geo.  Bliss, 
Clinton  Gilbert,     H.  E.  Ijawrence,  William  Ltbbey, 
Daniel  D.  Lord,     Isaac  N.  Phelps,   John  C.  Brown, 
Samuel  Sloan,       Erastus  Corning,  Edward  Cooper, 
James  Low.  8.  B.  Chittenden,  W.Bay'rdCutting 

Chas.  8.  Smith. 

HENRY  L.  THORNELL,  Secretary. 

LOUIS  Q.HAMPTON.  Assistant Secretarr. 


James  M.  McLean, 

Ambrose  C.  Kingsland, 

James  H.  Oiiilvie, 

8.  T.  Fairchild. 

I.  H.  Frothingham, 

George  A.  Jarvis, 

C.  Vanderhllt, 

A.  A.  Low, 

G.  G.  Williams. 

R.  G.  Remsen. 

J.  B.  Johnston, 

Edward  Schell, 

Araa'*a  J.  Parker, 

Samuel  F.  Barger, 

Geo.  <'.  Magoun. 


Union  Trust    Company 

OF    N£W    VORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y. 

CAPITAL,-    ------    $1^000,000 

SURPLUS,  -------    $Z, 000,000 

Authorized  to  act  as  Executor,  Administrator, 
Quardian,  Receiver,  or  Trustee,  and  is 

A  LKQAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  anJreglstry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  he  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
C(jmpany. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordano© 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pasB 
through  the  Clearing  House. ^ 

TRUSTEES: 
Wm.  Whitewrlght, 
Henry  A.  Kent, 
R.  T.  \Vilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
James'Forsyth, 
George  Cabot  Ward. 
Edward  King, 

E.  B.  Wesley, 
D.  H.  McAlpln, 
Georire  B.  Carhart, 
Henry  Stokes, 
Robert  Lenox  Kennedy, 

EXECUTIVE  COMMITTEE: 
Wm.  Whitewrlght,              G.  G.  Williams, 
James  M.  McLean,               K.  B.  Wesley, 
J.  B.  Johnston,                      C  D.  Wood. 
D.  C.  H  lys,                              A.  ('.  Kingaland. 
EDWARD  KING,  President. 
JAMES  M.  MCLEAN,  First  Vice-Pres't, 
J  A.MES  H.OGILVIB,  Second  Vice-Pres't. 
A.  O.  RONALDS' )N.  Secretary. 

The  Union   Trust    Co., 

611  AND  61S  CHESTNUT  STREET, 
PHIIiADEIiPHIA. 

Authorized  Capital **'mo'oM 

Paid-up  Capital •— .-       600,000 

Acts  as  Executor,  Administrator,  Assignee,  eto^ 
and  executes  trusts  of  every  description  known  to 

Alf^rust  assets  kept  separate  from  those  of  the 

&urglar-I»roof  Safes  to  rent  at  $8  to  »60  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks    and  other  valuables  taken  usder 

^plfntlngs.  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults.  .,    ^  .  i 

Money  received  on  deposit  at  interest. 
JAS.  LONG.  Pres't.    JOHN  G.  READING.V.-Prest. 
MAHLON  S.  STOKES,  Treasurer*  Secretary. 
D.  B.  PATTERSON,  Trust  OtHcer. 

DiRKCTORS.-James  Long,  Alfred  S.Gillett.Joseiph 
Wright,  Dr.  Charles  P.  Turner,  WiUiain  S.  Price, 
jihn  T.  Monroe.  W.J.  Nead,  Thomas  R  Patton^John 
G  Reading.  Wm.  H.  Lucas,  D.  Hayes  Agnew,M.D., 
Jot  I.  Kdefe,  Robert  Patterson  TheodorC.Engel, 
Tacob  Naylor  Thos.  G.  Hood,  Edward  L.  Perkins, 
pmLASlLPHiA-.  Samuel  Riddle,  Glen  Riddle,  Pa^ 
DFTGeorge  W.  Reily,  Haruisburg,  Pa.i  J- Simpson 
Afriia.  fiuNTlNGDON;  Henry  8.  Bctert,  RfAUlNOi 

TTrtmiinrt  S  Dotv  MlFFLlSTOWN;  W.  W.  H.  DaVlB, 
DS??SsTOW^r^.  B.  Monaghan,"  WEST  OHKSTBBJ 
Chas.  W.  Cooper,  Axlkntown 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  I^.  T. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor  or  aa- 
ministrator.  .     . 

It  can  act  as  agent  in  the  sale  or  management  or 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  ana 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persOM 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depositorr 
for  money.       BIPLEY  ROPES.  President. 

'         EDMUND  W.  CORLIES,  Vice-Pres't. 
TRUSTEES. 
Josiah  O.  Low,     B.  F.  Knowlton,  Henry  K  Sheldon 
Alex.  M.  vmite,  John  T.  Martin.    C.  D.  Wood,     , 
A.  A.  Low,  Fred.  CromweU,  Wm.  H.  Hole, 

Alex.  McCue,       JohnP.  Kolfe,      Ripley  Ropos, 
Mich.  Chauncey,  B.  W.  Corlics.       Abram  B.  Baylli, 
Wm.  B.  KendaU,U.  H.  Plerrepont. 

JAS.  Russ  CCBKAM. Secretary 


Mat  a»,  188e.J 


THE  CHRONICLE. 
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'gwist  ^omptLViitB. 


T  H  B 

ProvidentLife&TrustCo 

OF    PIIII^ADELIMIIA. 

Incorporateil  Third  Mo..  Sgil,  lHt». 

(CllABTKB   l-KKl-KTUAI..) 

CAPITAL ^1,000,000 

A»«KKT*«    «il5,0-il,»:tO  «:t. 

INSnitKS    I.IVKS,    (iKANTS    ANN!' I'll  KS,  BK- 

rwM't.s    \>t)\}\    ( '\  l»l-:i'()Sll'    r.tui  M  n,i..  on  do- 

tT  '  .■Ilin,i1T 

i^l'llA- 

■,IUIM- 

\  l.ri-.l  \  KK.  A(i  r';.Ni-.  (•[.■..  i<'i  the  falth- 

r  nco  of  which  Ita  capital   and   aurplui* 

(  :iIIM>lrt  POL'Urlty. 

■  >-  .i,.i  in  vftfttmentn  are  koptsopaMto 
H  'if  the  company. 

residinK  abroad  carefully 

C  T  I'tl. 

■"AM'I,  It    ~11II'],KV,  President. 

T.  WISTAR   BllOWN,  Vloo-l"re»ldent. 

ASA  M.  w  I  N(i.  Vlee-I*resLdent  and  Actuary- 


Metropolitan  Trust  Co., 

MlU.-i  Bnilillug.  35  Wall  St.,  New  York 

PA  in  UP  CAPITAL,  $1,000,000. 

Ti^.,..,,,.t..,)  aa  ft  loKul  Diipositury  by  order  of  Sa- 
;  Uecetvedeposlta  jf  money  on  Interest, 

I  r  transfer  H^teiit,  or  trustee  for  corpora- 

t  >  't.'pt  ai)d  execute  any  legal  trusts  from 

IKTfO'ns  ur  corporations  ua  as  favorable  terms  as 
other  similar  companies. 

Tllo.MAS  HIM.IIOUSE.  President. 

VKKDIOUIC  I).  TAPPKN.  Vice-President. 

WALTKK  J.  BltlTTlN.  Secretary. 


^ttiancial  ®0mpanies. 


.Bonds  of  Siu-etyslilp. 

iro   OTHER   BxrsmEss. 

The  Guarantee  Co. 

OF    NORTH    AMERICA. 

Cash  Capital »300,00« 

Assets  and  Resources 830,000 

Deposit  with  Insurance  Department 240,COO 

President :  Vice-President : 

Bib  ALU.  T.  Oalt.  Bun.  .Ias.  Fxrkiib. 

MaBBfflntt  Director:  Kdwari)  Uawlinqs. 
NEW  YORK  OFFICE: 
NO.  Ill    BROADIVAY. 
D.  J.  TOMPKINS,  Secretary. 
N»w  York  Dikiictoks— Joseph  W.  Drexel,  A.  L. 
Hopkins,  H.  Victor  Newcomo,  John   Paton,  Daniel 
Torrance.  Edw.  K.  WInslow.  l£raatus  WIman,  F.  P. 
Olcottand  J.  E.  Pulsford. 

FIDELITY    &    CASVAI..TY  CO. 

Nob.  214  *  216  BROADWAY,  NEW   YORK 
Cash  Capita?,  $250,000,  Invested  In  U.  S.  Gov't  Bonds. 
$200,000  deiKisited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  Ist,  1886,  $5U0,S00  42. 
Officials  of  Banks,  Railroads  and  Express  Compa- 
nies. Managers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Institutions  and  Commercial  tlrms,  can  obtain 

BONDS  OF  SURETYSHIP 
trom  this  ('(jmpany  at  moderate  charges. 

The  bonds  of  this  f'ompany  are  accepted  by  the 
courts  of  the  various  States 

CASITALTX   DEPARTmENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  &c.,  can  be 
Obtained  at  head  office,  or  of  Company's  Agents. 
Wm-  M.  KicHARiis,  Prest.     John  .M.  Crane,  Sec'y 
RoB'Tj.  lIiLLAfl,  Asft't  Secretary. 
DIRECTORS: 
O.  O.  Williams,     David  Dows,  W.  O.  Low, 

J.8.T.  Stranahan,  A.  S.  Barnes.  Charles  Dennis, 

A.  B.  null,  H.  A.  Uurlbut.      Alex.  Mitchell, 

J. L.  Rlker,  J.D.  Verml!ve,     S.B.Chittenden. 

Geo.  B.  Coe.  Wm.  M.  Richards. 


M&^rasMps. 


%nsvLvnnct, 


ONLY 

Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO, 
Between  NEAV  YORK  and   HAVRE. 

From  Pier  (new)  42,  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  English 
jallway  and  the  discomforts  of  crossing  the  Channel 
In  R  small  boat. 

''VV  ADA.  Padnl Wed.,  June  2,  5:30  A.  M. 

I.  A  I  UA.MI'Ati.NE.  Trauh Sat.,  June  ft.  8  A.  M. 

l.A   MJItVANDIc,  Kersabiec.Sat..  June  Pi.  2  P.M. 

AMi:nioi:|.:,  Bacjuesne Sat..  May  IB, 4  P.  M. 

I.Ai;l;At)(Hi.'P,  ilIIauterivc.Sat.,June28,  1:80P.M. 
1..1  liouructgne  (new),  Saturday,  July  3;    La  Cham- 
puguw  (new).  Saturday,  July  10:  La  NurmunUie,  Sat- 
urday, July  17. 

Price  ok  PASSAOKtlncludlng  wine):— To  Havre- 
First  cabin,  $100  and  $80;  second  cabin,  $60;  steer- 
age, $22— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rales.  Checks  on  Banque 
Iransatlantigue,  Uavreaud  Parls,ln  amounts  tosult 

Special  Train   flrom   Havre   to    Parle. 

The  Compagnle  Generate  Transatlantlqne  delivers 
at  lis  offlce  in  New  York  special  train  tickets  from 

SI™ '"  ''"'■'s-  Hnggiige  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  Bjime  delivered  at  the  Company's  dock  In 
"e"  York,  Pier  42  .North  Ulver,  foot  of  Morton  St., 
at  least  two  hours  before  f  he  departure  of  a  steamer. 

LOUIS  DE  BEBIAN,  Affent, 

No.  3  BowIluK  Green. 


OFFIOB  OF  THJB 


ATLANTIC 
Vlutual    Insurance    Co., 


NEW  YORK,  January  -23, 1886. 

The  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  sulniilt  thh  following  Statement 
of  Its  affairs  ou  the  31st  December,  1885: 
Preiuliimson  Marine  Risks  from 

1st  January,  1885,   to    Slst 

December,  1885 $3,856,618  66 

Premiumsou  Policies  not  marked 

oil  IsC  January,  1885... 1,339.525  10 


Total  Marine  Premium! $6,196,143  76 


Premiums  marked  off  from  lat 
January,  1885,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  lame 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses...      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,031,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  83 

Cash  in  Bank 228,897  88 

Amount $12,740,326  46 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  Pebmary 
next,  from  which  date  all  iaterest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OS'  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  Hay  next. 
By  order  of  the  Board, 

J.  H.  GHAPinAN,  Seeretarr. 


TBVSTBESi 


J,  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
Bei^jamln  H.  Field, 
Joslah  O.  Low, 
Thomas  B  Coddlngton 
Wiliiam  Degroot, 
Horace  Gray, 
WllUam  E.  Dodge, 
WUllam  H.  Maey, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Bnrdett, 
Eclmand  W.  Corlies, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Coesltt, 
Willlara  Bryoe, 
John  Elliott, 
James  Q,  De  Forest, 
Charles  D.  X^everich, 
,  John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  £.  Hawley, 
WllUam  D.  Morgan, 
Isaao  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Haltland. 


JOBTN  D.  JONES,  Fiesldent. 
CHARLES  DENNIB,  'Viee-Fresldent. 
W.  H.  H.  MOORE,  M  Yloe-Pres't. 
A.  A.  RAVEN,  3d  Tloe-Prestdent. 


EQUITABLE 

LirE    AMl'RANC'E     MOCIETT, 

120    BKOADWAY.    NEW    YORK. 
IIKMHV    H.    HYDF,  rrMMasi. 

AxsKTfi  Jaxi-aht  1st,  isoe |M  Mijaj  m 

LlAliiLtTim.  4  p«r«rnt  ValmtloB  ..  *^Mn4IW 

Ki'KPi.rB lUjMjwis 

(Hnrpluiion  N.  V.  NIandard  ttf  Mrmrt 
Inlereat,  $17,'iU'«-:i'i»,40.) 

,'iiirfiliuovtr  LUlttUUitt,  im  frrry  0t',rt,],ini  ,>1  tnfu^ 
Itmlarytr  tkim  thtit  uf  any  other  hi/f  .(..'.m'.^.  f'i>n»- 
P'^'l!/. 

r.lnlMt 7,l0t.o>kiitt 

j  "     ' M    :  I.  r-.in.uMrganliatton  SMJIIl.lTDai 

l"'"in  III  1M(-,.      lt,8»».<ieen 

The   United  States  Life 
Insurance   Co. 

IN    TBB   CITY    OP    NBW    YORK. 

(OROANIZKD    IN    UM.) 

261,  268  ft  26S  Broadwaj,  New  York. 

T.  B.   BROaitAN.  PrwIilOTit. 

0.  P.  FBAunoB,  Sec'y.  A.  Whibi-wbiobt.  Ass't  See. 

Oko.  U.  BlTBroBD,  Aotiiary. 

All  the  profits  belong  to  the  Policy-holdsn  sscIb- 
Blvely. 

All  Policies  Issned  by  this  Company  sre  iVDMrDT- 
ABLE  after  three  years. 

AU  Death  Claims  paid  vrrHOiTT  DisoomrT  as  soon 
as  satisfactory  proofs  have  been  reoetred. 

This  Company  Issues  all  forma  of  lasarance.  lo- 
cladlng  Tontine  and  Limited  (NoD-Forf«ttloc)  Ton- 
tine. 

One  month's  grace  allowed  lo  the  payment  of 
Premiums  on  Tontine  Policies,  and  tan  days'  graoe 
on  all  others,  the  Insurance  remaining  In  fall  fore* 
during  the  grace. 

Absolute  security,  combined  with  the  largest  Uher* 
allty,  assures  the  popularity  and  snocess  of  this  eom- 
pany. 

GOOD  AGBNT8.  desiring  to  represent  the  Com. 
pany,  are  Invited  to  address  J.  8.  GAKKNET,  SBpar- 
ntendentof  Agencies,  at  Home  Ofllce- 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merohants 
NORFOLK,  VA. 

Liberal  advances  made  on  Cotton  ooDslxniiieata. 
Special  attention  firlven  to  the  sale  of  cotton  to  aiw 
rive  or  In  transit  for  iK'th  foreign  or  domestic  markeU. 
Correspondence  soltclted.  

^Brinckerhoff,  Turner 
&  Co., 

HaDntaatnrers  and  Dealer*  m 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON     CANTAB,     FKLTINO     DCCK,     CAB 

OOVKBINO,  BAOOINO,  BAYKNS  DUCK,  SAIL 

TWINB8.  AC-,  "ONTABIO"  SBAMLBM 

BA08,  "AWNINO  STRIPBS. 

Also,  Agents 

CNITED   STATES  BCirTINO  CO. 

A  full  supply,  all  Widths  and  Colors,  always  la  ttoek 

No.  109  Dnane  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  FhlladelpUa, 

BKLLINO  AOENTB  FOR  LBADING  BRAIfSa 

BROHTN  &  BLEACHEBJSHIBTmCa 

AND  NHEETIMSS, 

PRINTS,    DBNIMa.   TICKS,    DOCKS,   M. 
Toirela,  QatltajWIilte  OooA*  dt  H«al*ry 

DrilU,  Bhtetingt,  de..  for  Export  Trmd*. 


SECURE  BANK  VAULTS. 


WELDED CHROME  STEEL  AND IBON 

In  Ronod  and  Klat  Bars,  and  S  ply  Plata*  ud  Aagle* 

FOR    SAFKB,  VAULTfl.   Ae. 

Cannot  be  Sawed.  Cut  or   Prlllsd,  aad   pnatMBllv 

Burillar-PrtMjf. 

CHROME    8TEEL    WORKS, 

Clroolars  Free.  BBOOKLVN,  N.  T. 


Till 


THE   CHRONICLR 


(May  29,  1886. 


®Ott0tI. 


Woodward  &   Stillman, 

:iERCHANTS, 
Post  Building,  16  &  18  Exchange  Place, 

NEW    YORK. 

LOANS  MADE  OS  ACCEPTABLE  SECURITIES. 

Special  Attention  to  Ohders  for  Contracts 

FOB  Future  Delivery  of  Cotton. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

OFFERED  ON   TERMS  TO   SUIT. 


R.  Macready  &  Co., 

[COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      B17II.DING, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Boaght  and 
Bold  for  Cafib,  or  carried  on  Margin,  on  the  various 
Bzcban^ee  in  New  York  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  IVilllam  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

OR  A  IN    AND    PROVISIONS 

at  the  NEW  YORK    PRODUCE  E.\CH\NGE  and 

the  CHICAGO  HOARD  OF  TRADE. 

COKHKSPONDENTS: 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 

Jas.  Lea  McLean,  Neie  Orleans. 


Lehman,  Steun  &  Co., 
New  Orleans,  La. 


Leiima.v.  Duuk  &  Co., 

Montgomery,  Altu 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
OOnCHISSION    inERCHANTS, 

No.  40  EXCUANOB  PLACE, 

MEMBERS  OF  THE  COTTON,  OOtFEE  AND 

PRODUCE   EXOHANOES. 

Up-towk  Office,  No.  204  Church  Street, 

Neiv   Ifork. 

Orders  executed  at  the  Cotton  Exchauffes  in  New 

York  and  Liverpool,  and  advances  made  ou  Cotton 

and  other  produce  consl>jned  to  us.  or  to  our  corres- 

§ondents  in  Liverpool :   Measi-s.   L.   Rosenheim   & 
ons  and  A.  Stern  St  Co.;   in   London,  Messrs.  B. 
Newgass  &  Co. 


G.     Schroeder    &    Co., 

Successors  to  WARE  &  SCHROEDBB, 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bailding, 

NETT    YORK. 


Farrar  &  Jones, 

132   PEARL   STREET,  NEW  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  Kiven  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

KVRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
£8  BEAVER  STREET,  NE'ViT  YORK. 


J 


WAL.DRON    &:    TAINTER. 

COTTON    MERCHANTS, 
No.    97    PEARIi    STREET. 

SPECIAL  ATTENTION  TO  COTTON  FUTDBK8 

ames  F.  Wenman  &  Co. , 

CX3TT0N  BROKERS, 
No.  113  PEAPL  STREET,  N.  ¥. 

Established  (In  Tontine  Building)  1840. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1 84  PEARL    STREET,   NEW  YORK 


C!P0tt0lx. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   York. 


G.   E.  Staenglen, 

NE\V  YORK,    NEW  ORLEANS, 

AGENT  FOR 

COTTON  COMPANY  OF  STUTTGART. 

Antborized  Capital,  R.  M.  20,000,000. 
Paid-Up  Capital,  E.  M.  6,000,000. 

John  .L.  Bcixahd.         Hxnbt  H.  Wheelsb. 

BuUard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 

RAGGING    AND    IRON    TIES, 

(FOR   BALING   COTTON). 
Advances  made  on  Cotton  Consiffnments  and  Special 
Attention  piven  to  piu'chase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON. 


Mohr,  Hanemann&  Co., 

Cotton  Excli.  Building,        186  Gravler  Street, 

New  York.  New  Orleans,  La. 

SPB(nAI,  ATTENTION  QIVBH  TO  IHB  EXECUTION 
OF  ORDERS  FOK  FUTURE   CONTRACTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW   YORK. 

OrdersJ  for  future  delivery  of  Cotton'exeouted  In 
New  York  and  Liverpool;  Jilso  for  QrainandPro 
visions  in  New  York. 


Henry  M.  Taber  &  Co., 

141    PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  Consignments  of  Cotton.  Con- 
tracts for  Future  Delivery  of  Cotton  bought  and  sold 
on  commission.      

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    "Water    Street,    lilVERPOOl, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
38  Nsasag  Street,  New  York. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT 

38     »ITTK   Bit    lA     ROURSB.  HAVHK. 


FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  Ac., 

25   WILLIAM    STBEKT,  XBW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exch. 

JOHN    H     CL.ISBY    &.    CO., 

COTTON  BUYERS, 
mONTGOniERY,    ALA. 

POBCHASI  ONLT  ON  OBOEBS  FOB  A  C0UUI8SION 


mtsceUancotis. 


Waller  T.  Batch. 
Nalh'l  W.  I.  Hatch. 


Henry  P.  Batch. 
Arthur  Jf.  Hatch, 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

Hii  A x-pri  nwB-rrpw  J  13'.i  t'huiTli  Street,  N.  Y,, 
BKANCH  OtFICEb  j  j.„j^  Cl.apd  *t.,  Ncw  HavcB 

Personal  attention  given  at  the  EXCHANfiE.S  to 
the  i)urchase  and  sale  of  STOCKS  and  BONDS  for 
CHsh  or  on  margin. 

DEPOSITS  RECEIVED— subject  to  check  at  sight 
— with  interest  upon  balances. 

Special  attt-ntion  paid  to  INVESTMENTS  and 
accounts  OI  COU.NTRY  BANKERS. 


Crenshaw  &    Wisner, 

71  WAIil.  ST.,  NEW^  ¥ORK, 

conmissioN    iherciiants, 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warm 

Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    \j.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

inanliattan  Bulldliis,  New  York. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchange  Building,  Neir  York 

SpMlsl  attention  given  to  the  pnrohase  and  sale  Of 

Future  Contracts 

In  New  York  and   Liverpool. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

13fi  Fearl  Street,  New  Tork. 

Orders  for  Spot  Cotton   and   Futures    prompUT 
erecuMd 

Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  Tork  City 

statement  of  Company  \gi  Day  of  Jan.,  1885. 

CASH  CAPITAL $1,000,000  OJ 

Reserve  for  unearned  premiums 8,380,086  97 

Reserve  for  unpaid  losses £87,837  87 

Net  surplus ■      6«0,W>1  18 

H,343,4S0  28 

STEPHEN    CROWBI.I.,  President. 

WM.  R.  CROWBLL,  Vice-President. 
PHILANDER  SHAW,  Seeretary. 
WM.  CHARTERS,  Assistant  Seoretarr. 
FRANCIS  P.  BUKKB.  Sec'y  Local  Sept. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for   nnpaid  losses 

and  re-insaranoe  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,260,096  65 

No.  3   Cortlandt  St.,  New  York 

JTAS.  A.  ALEXANDER,  Agent. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  &  William  SU.,  New  Tork. 


financial; 

xmitU 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF    THE   UNITED  'STATES 


YOL  42. 


NEW  YORK,   JUNE  5,   1886. 


^iwattjcial. 


NO.  1,09a 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BoHlncM  Founded  1795* 

lurerponitt^d  uiidfr  Uwr  r;f  State  of  New  T«rli,  1858. 

KcarKanlzed  11479. 

F.NGFAVKHS  AND  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER  AND   NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Governments. 

.      ENGRAVING  AND  PRINTING, 
BAKK  NOTES,  SHAKE  CEKTIFICATES,  BONDS 
Fob    tlOVEK.VME.VTS    A>»   COKPOitiVTIONS, 
PRAPTS     CHEtKK,     BILLS    Or    EXCIIANeE, 
STAMPS,  d-c.  In  the  flni-Mt  nnd  most  artlstlo  stTle 

FKOM  STEEL  PLATES, 

Wllk  BPKCtAT.  SAFMil :AKI«  to  1"RKVK\T  COCSTKRrEmiWU 

bp«cla]  papei-s  niniiiirnftimil  cxcliultel;  for 

U6«  of  tlio  Compajif . 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  BuIldlnffH. 

UTHOORAPHIC  AND  TYPE  PRINTINQ. 

RAILWAY  TICKETS  OK  IMPHOVED  STVUBS. 

Show  Cardft,  Lubeln,  Culendarfl. 

BLANK  BOOKS  OF   EVERY   DESCRIPTION 

ALBERT  G.  GOODALL,  PreiidenL 

VICE-PRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'y andlre**. 


^iuaitciat 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street. 


ASA  P.  POTTEK,  Prea'L      J.  W.  Wobk,  Cashier. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, $400,000 

SURPLUS, 400,000 

Aooonnts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  bonght  and  sold . 

Flojd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Ezcbanse  Court,  New^  York. 

Stocks.   Bonds   and    V.   S.   Government   Securities 

Bought  and  Sold  on  Commission. 
Wm.  c.  Flotd-Jonks,  Wilmam  Robison, 
Members  New  York  Stock  Exchange. 

Andrews,  Adams  &  Kellogg, 

BANKERS    AND   BROKEKS, 
78  Sc  80  Broadway,  New  Tork. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Dnion 

Bank  of  London. 

Baj  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

Membera  New  York  Stock  Ezehamse. 

TINKER    &,    WESTON, 

BANKERS    AND    BROKERS, 
No.    a    EXCHANGE    COURT, 

New  Tork. 
HiHBT  C.  TiNKKH.  Member  N.  T.  Stock  Bzch. 

HKN88IU.AEB  WlSTON 


SOLID    SILVER. 
GORHAM   MTg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANKBRS, 
raiLlirAUKEE,    1¥IS. 

COLLBCTIONS  made  In  anv  part  of  the  conntrr 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refer  to— 
Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  Tork  \  Merchants'  National,  Chicago;  Mav- 
erlck  National.  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.  \f.  Cor.  Tblrd  and  Cbestnut  Stai.s 

PHILADELPBIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 
Particular  attention  given  to  information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TROT,  N.  T.,  No.  17  FIBBT  STREET. 
Stook  Bxch  ge  membanhlpi  private  wlrsi  all  facUltlei 


Henry  S.  Ives  &  Co., 

BANKERS, 

No.    36    NASSAU    ST.,   NEIT    TOBK. 

P.  O.  BOX   1,488. 

Transact  a  general  banking  business,  Inoladlng  tlM 
purchase  and  sale  of  securities  listed  at  the  New 
Tork  Stock  Exchange,  or  In  tbe  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
allow  interest  on  dailr  balance*. 

GoTemment,  State,  Conntj,  CItr  sad  Rallioed 
bonds  constantly  on  band  for  sale  or  exohange,  and 
particular  attention  given  to  the  nbjeot  of  Invest- 
ments for  institutions  and  trust  funds. 


HiBAH  DiwiNO.  Clark  Dewtmo.  F.  T.  Bonticou 
(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  \rall  Street,  New  York. 

Stocks  and  Rondn  RouKbt  and  Sold  on  CommlMJon 
Accounts  rccoived  and  interMt  allowed  onbAbUMM 

which  mnj  bo  clwcked  ior  st  8l«ht. 
Iowa  ]x)an  ft  Trust    Co.  0  per  oeat   DebWtVMi 

t>oii^lit  and  sold. 


^itutttciat. 


F.C.HoLLDJg.    B.  H.  Km nsox.     I.U.WASOomoi. 

Frank  C.  Hollins  &  Co., 

BANKERS  AND  BROKERS, 

11    WALL   STREET,    NEW    YOKK, 

AXD 

a4«  CLARK  8TBMKT,   CHICAGO,    ILL. 


Taintor  &  Holt, 

BANKEBS, 
No.  1 1  WaU  St.,  Cor.  New,  New  Tork. 

TRANSACT  a  GENERAL  BANKINQ  boalnsM. 

DEPOSITS  received  and  INTBUBST  allowed  oa 
balances. 

But  and  seU  OOVERNMBNT,  MDNICIPAL  aad 
RAILROAD  Seeuritles. 

Private  telegraph  wires  to  Providence  and  Boetoa. 
G.  B.  TAINTOR.  OBO.  H.  HOLT. 
Q.  D.  LIICILIBB. 

Chas.  J. 'Townsknd.      LAKSora  C.  WAgHBinur 

Member  N.Y.  Stock  Exchange.  "*•"»«»■ 

Jno.  p.  Townsind,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND   BROKERS, 
No,  6   ITaU   Street,   New   Tork. 

Stocks  and  Bonds  Bought  and  Sold  on  Oommlaaloa 

for  cash  or  on  margin. 

Special  attention  given  to  Unlisted  SecnrtUta. 

Deposits  received  subject  to  Check  at  Sight. 

Correspondence  Solicited. 


Associated  Brokers,  Limited 

44  BROADWAT  AND  47  NEW  ST., 

ROOM  10,  NEW  TORK. 
Orders  executed  on  all  the  New  Tork  Illi<i1iei^.e 
and  the  Chicago  Board  of  Trade.  Branch  ofllcea  to 
be  established  throughout  the  countrr,  for  which 
"  private  wire  "  faellitlea  famished  on  liberal  tanas. 
Applications  for  organisation  of  branch  ofllcea  soll^ 
Ited.  Call  or  write  for  full  InfomaUon  and  ref. 
erences.  


W.  H.  DICKINSON,  KDWABD  P.  ALUKO. 

Member  N.  Y.  Stock  Exchange. 

Dickinson  &  Ailing, 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  Tork. 

Buy  and  seit  at  N.  T.  Stock  Bxchanm,  for  HV. 
TESTMKNT  or  on  MARGIN,  all  claasaa  of  Stoeka 


and  Bonds,  and  allow  Interest  oa  deposlU.  sabjeci  to 

check  at  sight. 


Cahoone  &  Wescott, 

18  Wall  Street,  N.w  Tork, 

Ezecate  Onlera  In  all   SeeoriOM  Uit«l  oa 
NEW    YORK  STOCK   EZOHANOE. 

Special  Attention  given  to 

ti»Terniuent&  otberlnTestmeatBoada 

Correapondenee  SoUelted 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 

nilla  BnUdlnc,  St  Wall  St.,  New  Tork 

Aumx  G.  QOBBAk.  CBA*.  W.  TcairaB. 

OBAS.  C.  Noels.         MMilwr  M.  T.Btoek  Bxak. 
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Drexel,  Morgan  &  Co., 

WAIX  BTEEET,  COEITER  OP  BEOAD, 
NE1V    TORK. 

Drexel  &  Co.,      Drexel,Harje8  &  Co 


31  Bonlevard  HausBmann, 
PARIS. 


Cor.  of  6th  &  Chestnut  Sts. 
PHILADEIiPHIA 

DOMESTIC   A  KB  FOREIGN   YANKEES. 

Deposits  received  subject  to  Draft.  Securities 
boURht  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attornbts  and  Agents  of 
Rlesars.   J.    S.    ]TtORaAN    &    CO., 

Ko.    22    OLD    BEOAD    STEEET,    LONDON. 

Brown    Brothers  &  Co., 

Phlla.        NEW  YORK.     Boston. 

AND 

AI.EXANDER  BROW^N  &  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCK 

GERMANY,  BELGIUM,  HOLLAND    8W1TZ- 

KBLAND,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

Issne  Commercial  &  Travelers'  Credits 

IN  STEBLINO, 

Available  in  any  part  of  the  world.  In  Francs  for 

ase  in  Martinique  and  Guadaloupe,  and  in  dollars  for 

aae  in  this  and  adjacent  countries. 

/Sake  Telegrapliic  Trausfers  of  money 

Between  this  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   C  nited  States  on 

foreign  countries ; 

•nd  their  London  house.  Messrs.  BROWN,  SHIPLEY 

&  CO.,  receive  accounts  of  American  banks,  firms 

and  Individuals,  upon  favorable  terms. 

J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTB,    PAYNE    &    SMITH'S, 

BANKERS,  LONDON 
niANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

UliSTER     BANKINO     COMPANl, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAIi    BANK    OF    SCOTI.ANI>, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassan  Street,  Nenr  IToik. 

No.  4   Post   Office   Square,  Boston. 

isBue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  Re-payment. 

Excbange   on  Iiondon,  Paris,  Berlin 
and  Zarlcb. 

Credits  Opened  and  payments  Made  bt  Cable. 
Paris  House— MUNROE   dc  CO. 


Schulz  &  Ruckgaber, 

BANKERS 
39  nriliLIAM  STREET,  NETT  TORK 

CORKESPONDENTS  OF  THE 

International  Bank  of  liondon 

(Ijliiiited),    London. 

Bfessrs.  Jolin  Berenberg,  Gossler  &  Co. 

Hamburg. 

nessrs.  Marcnard,  Krauss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Exchange.  Cable  Transfers. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock  Exchange 
Dealers  in  FoREias  Bxchanoe,  Gotebnment 

AND  OTHER  INVESTMENT  BONDS. 

STERLING    LOANS   A   SPECIALTY. 

44  \rall  St.  and   62    Greene   St.,  N.  ¥. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York  Stock 
Excbange. 


Canadian  Bank  of  Commerce. 

CAPITAL,  J8,000,000.        SURPLUS,  $2,100,000. 

J.  H.  GOADBT  &  B.  E.  WALKER, 

JOI..T    AGENTS, 
1«  EXCHANGE  PI.ACE,  NETT  YORK 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

I88UB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Aug 


ust  Belmont  &  Co., 

BANKERS, 

12    Pine    Street, 


|No. 


ISSUE  TRAVELERS'  CREDITS,  available  In  sU 

parts  of  the  World,  through 
Messrs.  N.  M.  Rothschild   &  Sons,  liOndon. 
"        de  Rothschild  Brosu  Paris. 
"        M.  A,  de  RoihschllfTdlc  Sons,  Frank- 
tort  o\in. 
S.  M.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIK  C0BBESP0NDENT8. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

Nenr  ¥orb. 

Issne  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS.  London. 
SELIGMAN  FKEllES  &  CIE,  Paris. 
SELIGMAN  &  STBTTHEIMBR,  Frankfurt. 
AL8BBRG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  STETTHEIMBK   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton  &    Co., 

SUCCESSORS   TO 
JESUP,   PATOW  ac  CO., 

62    TriUiam   Street,   New   York.^t 

Accounts  and  Agency  of  Bf^ks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 
THB    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.    BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co. , 

BACKERS 

AND 

COMMISSION    MERCHANTS, 
22    &  24   Exchange  Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  dtc,  dec. 


J.  Kennedt  Tod. 

H.  O.  NORTHCOTE. 


Alexander  Baring. 
Member  N.  Y.  Stock  Exch'ge 


J.  Kennedy  Tod  &  Co., 

No.    63    TVILLTAM   STREET, 
BANKBR8. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 

Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OiTer  Investment  Secnrttles. 

Buy  and  sell  bonds,  stocks  andsecuritiea  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MARCUARD,  KRAUSS  &  CO.,t„.nTa 
UOTTINGDER  &  CO.,  S  PARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMMERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  op  Exchanob  on 
Great  Britain  and  the  Continent. 


KOVNTZE    BROTHERS, 

BANKERS, 

1 20  Broadway,  Equitable  Balldlng,  New  York 

liETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  In  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  interest  allowed  on  bal- 
ances. Qovemment  and  other  bonds  and  InTestment 
Bsourlties  bought  and  sold  ou  oommlsslon. 


Heidelbach, 

Ickelheimer  &  Co., 

29    WILLIAin    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIOSr    BANKERS. 

BUT  AND  DRAW  BILLS  OF  EXCHANOH, 
MAKE  CABLE  THAN8FBRS,  ISSUE  TRAVEiL. 
BBS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLH 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


^pjeciaX  ItttrjeBtmjettts. 


Toledo  &  Ohio  Central 


RAILROAD 


COnJHON    AND    PREFERRED 


stock: 


BOUGHT    AND    SOLD    BY 


TOBEY&     KIRK 

4  Broad  Street,  New  York. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH   &   GRAND    ISLAND    SCRIPS. 

Southern  Telegraph  Ut  Bonds  and  Stock. 

Bought  and  Sold  by 

J.     S.    STAIVTOTV, 

16  AND  18  BROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WAI.L  ST.,  NEW  f  ORK, 

AND 

SOS   niONTAGlIE  ST.,  BROOKLYN. 

GAS    STOCKS 

AND 

OAS    SECURITIES, 

Street  Railroad  Stocks  and   Bonds 

ASO  AUi  KINDS  or 

BROOKL.YN    SECURITIES 

DEALT    IN. 

SBB  aAS   QUOTATIONS   IN    THIS    PAPBB. 

Geo.  h.  Prentiss.  W.  d.  Prentiss.  W.  W.  Walsh 
Member  N.T.Stook  Ezch. 

John  B.  McGeorge, 

No.  30  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manh-attanville  &  St.  Nicholas 

Ayenne  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  727. 


>V]VI.    C    IV  O  YES, 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAILiWAY    STOCKS, 
GA.^    STOCKS, 

TRUST    CO.'S    STOCKS, 
TEL.ECRAPII   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  Post  and  Daily  IrulicaU)r. 


Vf  YOU  WANT  TO  BUY  OR  SELL  ANY 
PUTS  OB  CA  LLS  ON  STOCKS  OK  BONDS; 

write  to,  teiegraph  to,  send  for,  or  call  on, 

60  Exchanse  Place,  New  York 

Telephone oall  "New 817." 
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Sanfters  attd  %vaUtvs  iu  ^exo  %ovU  (JS^tg. 


JAIIU  WUITII.T.  II.  CRDOIB  OAKLIT, 

maynabdC.  byb*. 

BINUT  II.  UODOC,  WuhlnKton,  D.  O, 

Wh.  R.  Travcuh,  Speolal  Partner. 

Prince  &  Whitely, 

No.   64    BROADWAY,    NEW     VOKK. 

n»  .  ^r^    o..<r..a  i  ^^  •''"•''  •*''••.  "ew  York. 
BRANCH    orricis  j  jgg  ja^,,  g^  _  Waahlnirton,  D.  0. 

Bay  iind  sell  on  ooniiuta«toD  h11  oliuiiet  of  Railroad 
BMnrttlmmlio  Umln  and  I'ruvlaluna. 

PriTaU  Telegraph  wires  to  PhlUdelptala,  Wllmlni. 
ton,  Baltimore,  Wa*hln(ton,  Brldseport,  New  Uaren. 
Boaton  and  Plttaburu. 


WM.  V.  CAKUMH, 


CHAHLI8  K.  Cox 


Member  N.  Y.  atook  Hxotaange. 

Carolin  &  Cox, 

Bankers  &  ComiulBslon  Stoelt  Brokers 

No.  M  BROADWAY. 
Branch  Office.  315  Madison  A  v.,  cor.  iSd  St..  New  York 
Deposits  received  »ub1oct  to  check  at  slfrht,  and 
Interest  allowed  on  dally  baliincea.  All  Stocks  and 
Securities  dealt  In  at  the  Nuw  Vurk  Stock  UxohanHe 
buDKht  and  sold  on  Commission,  for  Casta  or  upon 
MamlD^ 


J 


ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  atrlctiv  Oommiaalon  Bnslneaa  in 

STOCKS,  BONDS  and  GRAIN, 

With   Private  Wires  to  CIUCAOO,    BALTIMORK, 

PUll.AUlfL,PUIA  and  Intermediate  Polnta. 

No.    IT    WrAI.Ii    ST.,  NBW  YORK. 


W.  H.   Goadby  &  Co., 

BANKERS   AND    BROKERS, 
No.    24    BROAD    STRGBT, 
Ncwr  Y«rk^ 


Rolston   &   Bass, 

LNO.     20    BROAD    STRKET,    NEW    YORK, 

STOCKS,    BONDS 
AND  nHSCKLLANEOVS  SKC I7RITIES 

Correspondence  solicited. 

Quobatlons  cheerfully  furnished . 
Wm.  H.  Hiir.STON,  W.  Alkx.  Bass.  Jr. 

Member  N.  Y.  ijtuck  Exch'ito. 


J- 


L.   Robertson, 

BOIKD  A]VD  STOCK  BROKER, 

Dealer  in  InTestmeut  Seenrltles, 

No.    7    NASSAU    STREET, 

(Conttneiital  National  Bank  Balldlng), 

New   York. 


H.  B.  HOLLISS. 


F.  A.  TZNAGA. 


H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 
73  &  74   BROADWAY,  NEWr   YORK. 

COHKESPONDENTS : 

Messrs.  E.  W.  CLARK  A  CO.,  )„„„  ,„„,„„. 
UILI,  &  KENNEDY,   ('"""""'"^"'A- 
"        DEVEN8  4  TUCKKBMAN,  BOSTON. 


John  Uowabo  Latham.   Prxdkrick  W.  Fekby. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUILDING, 

No.  2  WALL  STREET,  NEW^  YORK. 

CItT,  ConntT,  state.  Railroad,  District  of  Colombia 

Bonds  and  Foreign  Exchange. 
Correspondence  Solicited. 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADW^A  Y  andS  NEW^  STREET, 
Nenr    York. 


C.  J.   Turner, 

(15  Years'  Membership  In  the  N.Y.  Stock  Bzchanse. 
BANKER     AlVD     BROKEK, 

16   A    18    BROAD   BT.,  NEW  YORK. 

TransactsaKeneral  Banking  boslneu.lncladlnff  the 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 

margin- 

Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  35  PINE  STREET.  NEW  YORK. 

(Members  Now  Vitrk  Stock  KxchanKe.) 
Accounts  of  Hjtiiks,  Hiuikors  and  others  recelred. 

Interest  allowed  on  balances.    A  strictly  Commlsalon 

Business  in  the  purchase  and  sale  of  stocks  and  bonds 
Private  TcleKraph  Wire  to  Albany,  Troy,  Syracuse, 

Hocbester,  Utlca,  buffalo.  Cleveland  and  Chicago. 
Draw  on  City  Bunk  of  London  In  amounts  to  suit 

Special  attention  given  to  Securities  for  Investment 

R.  T.  Wilson  &  G^ 

BANKERS  AND  COMMISSION  MERCHANTS 
2  ExcliuiiB«  €oart.  New  York. 


Geo.  K.  Sistare's    Sons, 

16  dc  18  Broad  Street,  New  York, 
121  South  Tblrd  Street,  Fblladelphla. 

Oonneoted  by  Private  Wire  with  main  offloe.  New 

York. 

DBALBR8   IN 

FIRST-CLASS    IN¥ESTinF.]VTS. 

Bnjr  and  set!  on  Commission,  for  cash  or  on  margin. 
all  securltloa  dealt  kti  at  the  New  York  Stuck  Kz- 
ohnnKO. 

interest  allowed  on  dallr  tMilanoefl. 

All  deposits  subject  to  obeok  »t  sifiht. 

Partloular  attentlun  t4)  orders  by  mall  or  tetesrram 


J.  G.  Walcott  &  Co., 

BANKERS    AND    BROKERS, 

No.  24  Pine  Street,  New  York. 
Transact  a  General  Banking  Businegd. 

stocks  and  Bonds  bought  and  sold  on  Commlsalon, 

Orders  received  In  Mining  Stocks,  and  In  Unlisted 

Securities.  Collections  made  and  loans  negotiated. 

Dividends  and  Interett  oolleoted. 

Deposits  received  subject  to  Draft. 

Interest  allowed.    Investment  seourltles  a  specialty. 

We  Issue  a  financial  Report  weekly. 

Job.  C.  Walcott,         )  Members  of  the  New  York 
Frank  F.  Dickinson,  t  Stock  Exchange. 


Gilman,  Son  &  Co., 

BANKERS, 
No.    «3    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Qovernment  Bonds  and  Investment  Securi- 
ties. 


WALSTON  H.  Brown.  Prkd.  a.  Brown. 

Hirbxrt  p.  Bbown. 

Walston  H.  Brown  &  Bros 

BA9IKERS, 

NO.  20  NA8SAV  STREET, 
NEW  YORK. 


Chrystie  &  Janney, 


BANKERS, 
No8.  23  ic    25  Nassau   St., 


Neiv   York, 


Receive  deposits  aud  consignments  of  Bullion. 

Deal  In  Investment  Secuntles  and  Foreign  Kx- 
change  and  invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investment  Securities. 


(AJ   Co. 

BANKERS, 

No.      18     W  A  I.  I.      STREET, 

New  York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  iSONDS  for 
cash  or  on  margin. 

Bar  and   Sell   Inirestment   Securities. 

P.   O.    BOX   8,847. 

A.  M.  KIDDCB.     WAYLAND  TBA8K.    H.  J.  M0B8X. 

W.  C.  HILL. 


.BANKERS, 
a  Broadway,  cor.  Exchange  Place,  N.  Y. 
Branch  Ofllce,  241  La  Salle  81.,  Chicago, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  (iN  MAR- 
GIN. BUY  AND  SELL  INVESTMENT  -KCUUI- 
TIES.  INTEREST  ALLOWED  ON  DEI'OSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  MOLILLAH. 

REUBEN  LILAND. 


BANKERS, 
UNITED    BANK    BUILDING, 

Wall  Street,  corner  Broadwraf. 

8T00K8,  BONDS  <M  OOUMSROIAL  PA  FEB. 
Stocks  and  Bonds  bonght  antl  sold  on  commlsalon 
at  New  York  Stock  Exchange.    AdTancea  made  on 
boalnau  paper  and  other  •ecnrlUee' 


A.  Dutenhofer, 

BROKER 

AMU 

Dealer  in  Miscellaneoiu  Secnrltiei, 

MILLS  BDn.DINU  (M  rioor,) 
HoomsaSAM.  33  WALI.,  HTRKET. 

uTiTi.-   »Mi,<i.rv  ■>'>"i..'<)rOROHOIA,  AMO 

itAL  Kit.  i,  Bank. 

■KCIAI.TY. 

^Mll  are  Invited  to  oall 
or  corrcsuoiul.  I'rumpt  and  yeraonal  attention  glren 
to  all  orders. 

John  B.  Manning, 

BANKER    AND    BItORKR. 

No.  14  W^all    Street,    New     York  Cltj, 

SOUTHERN    SECURITIES 

A   8PBClAI.Tr. 

State,  Municipal  and  Railway  Honda  and  Coapona 

bought  and  sold  at  beat  market  rales.    Inyeatoraoi 

dealers  wishing  to  buy  oraell  are  Invited  to  communb 

auto  with  ua. 

Uo,"V>Mr  nf  thp  klow  Ynplr  Htrtr.x  KTn*tanvA 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No.  20  BROAD  ST.,  NEW^  YOKK. 

Twenty  years*  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Uncurrent  Bondi  wtl. 
please  communicate. 

Stocks  bought  In  Fractional  Lots  or  otherwise, 
either  fur  Cash  or  on  .Margin. 

F.H.  Smith, (Members  Consolidated    Stook  and 

S.  W.  SurTH.  t     Petroleum  Biobange,  New  York. 


Wood,  Huestis  &  Co., 

31    PINE    STREET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

8UCCESSOBS  TO 

>¥OOD    &    DATIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Hale  : 

FIBST-GLASS  RaILBOAD  FIH8T  MOUTOAOE    BONDS. 
GEOROK  C.  WOOD.  C.H.  HUESTIS.  L.  M.  SWAN. 


Simons  &  Chew, 

STOCK    BROKERS, 

2  Exchange  Court  ik  32  Broadway,  N.  Y. 

Stocks,   Bonds  and    United    States    Government 
Securities  Bought  antl  Sold  on  Commission. 

JAS.  D.  SlMOXS,  BEVERLY  CHEW. 

Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS. 

17  Years*  Membership  New  York  Stock  Exchange. 

Members  Philadclphiii  Stock  KzchanKd. 
Nos,  16  &  18  Broad  Street,  New  X^oric. 

Buy  and  sell  on  commission,  for  investment  or  on 
marKin,all  securities  dealt  in  at  the  N.Y.  Stock  Exoh. 
UouEBT  J.  Kimball.        altkeu  B.  Lounsbbut 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW^    YORK 
DEALERS    IN   ALL   KINDS    OF 

Railroad  and  IiiTestment  Secarltie& 

SOUTHEBN    SECUBITIES    A    SPECIALTT. 


Albert   Pearce, 

16   &    18    BROAD   ST., 

BROKER   IN    ALL    KINDS     OF    INVBSTMKNT 

BONDS,  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

CORRESPONDENCE  SOLICITKO. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No,  26  BROAD  STREET,  NEW  YORK. 

JAUES  W.  WALSH,  JR..  NIOOLL  riATD,  JB 

Member  N.  Y.  Stook  Exchange. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadnray  Jc  1     Neiv  St.,  Neiv  York 


Buttrick  &  Elliman, 

18  lITall  Street,     New   York, 

FIRST-CE.ASS  BONDS  FOR    INVEST* 

MENT  A  SiM:«;iAI,TY. 

InTostors  wishing  to  Buy  or  Sell  are  Invited  to  call 

or  correspond. 
Buy  and  Sell  on  Commission  for  Cash,  or  on  Margin 
all  Stock*  *  Bonds  dealt  In  at  the  N.  V .  sjtoek  Kx& . 
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CANADIAN. 


Bank  of  Montreal. 

CAPITAIi,    -    -    -      $12,000,000  Gold. 
SUKPL,US,    ....  $6,000,000  Gold. 

C.  F.  SMITHEK8,  President. 

W.  .T.  BUCHANAN,  General  Manager. 

NEW    JOBK    OFFICE: 
Nos.     59    &    61     TVAIili    STREET, 

[  Agents. 


FOREION. 


WALTER  Watson, 
Alex'b  Lanq, 


Buy  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers :  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  World ;  Issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Itondon  Office,  IVo.  82  Abcliarcli  liane. 

Merchants'   Bank 

OF    CANADA. 

Capital,    -    ■    •    $5,725,000  Paid  Up. 
Beserre, $1,375,000 

resident,  ANDREW  ALLAN,  Esq. 

Vice-President,  ROBEBT  ANDERSON,  Esq. 

HEAD    OFFICE,    MONTREAIi. 

GEORGE    HAGUE,  General  Manager. 
J.  H.  PLUMMBR,  Assistant  General  Manager. 
BANKERS: 
\  ONDON,  BNG.— The  Clydesdale  Bank  (Limited.) 
NBW  YORK— The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
sbange.  Cable  Transfers,  Issues  credits  available  in 
all  parts  o  (  the  world  ;  makes  collections  in  Canada 
and  elsewhere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
Ne«r  York  Agency,  No,  61  "Wall  Street. 
HENRY  HAGUE 


Blake,  Boissevain  &  Co., 

LONDON,    ENGIiAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  anb  Boston  Cokhespondents, 

BL.AKE    BROTHERS    &.    CO. 

18    IPall   Street,    New   Ifork 

28    State   Street,    Boston,   Masa. 


JOHN  B.  HARRIS,  JR., 


[  Agents. 


AGENOY     OF     THE 

Bank 

OF 

British  North  America, 

No.    S2    WAIiL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 

CIRCUIjAB  notes  iss  ed  in  Pounds  Sterling 
avaUable  in  all  parts  of  the  world.  COBTMEK,- 
CIAL.  CREDITS  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
in  name  of  LONDON  &  BRAZILIAN  BANK 
Limited,  available  in  the  Brazils,  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH,  I  .  „ents 
H.  STIKEMAN,       ( Agents. 


Imperial  Bank  of  Canada 

CAPITAIi  (paid  up),    -    -    $1,500,000 
SURPIiUS, $480,000 

H.  B.  HOWLAND,  Pres't.     D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 

St.  Catharines.  Port  Colbome,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Oalt,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London : 

Lloyd's.  Barnett's  &  Bos- 

anquefs  Bank,  limited, 

62  Lombard  Street. 
Promptest  attenti(»n  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OflQce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 

Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONIO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange,  Drafts  on 

New  York,  bought  and  sold  at  OUKUENT  PRICES. 

cf(>LLECT10NS   MADE. 


Agents  in  New  York  : 

Bank  of  Montbeal, 

59  Wall  Street. 


THE 

Railway  Share  Trust  Co. 

(LIMITBD). 
No.   4     BANK      BVIIiDINGS 

LONDON,   ENGLAND. 

Capital   Paid    Dp,  £9T1,360   Sterling, 

This  CompaLT  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Bailways,  negotiates  and 
Issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  In  the  mat- 
ter of  payments  of  Interest  on  Loans,  Dividends  on 
or  Beglstration  of  Stocks  In  London,  or  otherwise. 


Cable  Addresa-PATT,  London. 


A.nglo-Californian  Bank 

(LIMITED). 

liONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  IfORK  Agents,  J.  &  W.  Sellgman  &  Co. 

BOSTON  CorreatKind'ts,  Massacliiuctts  N.  Bk. 


Authorized  Capital,  - 
Paid-up  Capita],  -  - 
ReBerve  Fund,    -    -    - 


$6,000,000 

■    1,500,000 

-    400,000 


FOREICIV. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital $7,500,000 

ReserveFund 4,500,000 

Reserve  for  Equalisation  of  Dividends...        500,000 

Reserve  Liability  of  Proprietors 7,800,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  London. 
A.  M.  TOWNSEND,  Agent.  47  William  St. 

L.  de  Steiger  &  Co., 

BANKERS. 

FBANKFOST'ONMAIN,    GEBMANY 


Transact  a  general  banking  business.    Issue  Com* 

mercial  credits  and  Bills  of  Exchange,  available  In  all 

pans  of  the  world.  Collections  and  orders  for  Bonds, 

stocks,  etc.,  execut  ed  u  pon  the  most  favorable  terms. 

FRAO'K  F.  LOW,  iManaireni 

IGNATZ  STEINHART.  (  «iana«erB. 

P.  N.  LILIENTlLAL.:Caahier. 


FOREIOIV. 


Heinemann  &  Co., 

62  Gresham  House,  E,  C, 
liOIVDOlV. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  par* 
chase  and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  60-daTt 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Neirotiale  Railway,  State  and  City  Loans. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AiaSTBRDAM,     ■    ■    -    ■    HOLLAND. 

ESTABUSHID   1861. 

Capital  fully  paid  up.7,20S,926  Guilders  (12,881,570-) 
ReserveFund 918,092.S2«    "  (1385,837-) 

HEAD   OFFICE,    AllISTERDAIII. 

BKAKOHES: 
London— B.  W.  BLIJDENSTEm  &  CO., 

No.  55  &  56  Threadneedle  St.,  E.  C. 
Rotterdam— De  WissBL^n-ErFECTENBAHK. 
Enscbede-B.  W.  BLIJDEN^EIN,  JK. 
Almeloo-EEDEBOER  &  CO. 

Transact  a  general  Banking  and  Comiulsglon 
Business  in  Bills,  Stooks,  Bliares,  Conpoas,  <Seo. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH.  NACHOD  &  KiJHNE 


'Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Threadueedle  St.,  London,,  dugland 

Paid-up  Capital,    ------  £1,6(0,000 

Reserve  Fund, £780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

VKIDEAUX  SBLBY,|8ecretiUT. 


^arm  ptortgagjes. 


Hayden    &    Dickinson, 

INVESTMENT    BANKERS, 
DBIVVEB,    -    .    -    -    -   COLORADO. 

We  have  on  hand  and  for  sale  first-class  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
HKA  L  ESTATE  LOANS  on  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
Investigation  of  title  and  values,  and  can  be  trans> 
f  erred  at  once.  Correspondence  solicited.  Highest 
references  East  and  West. 


the  western 

Farm  Mortgage  Co., 

I.AW^RENCE,  KANSAS, 

Offers  to  Investors  the  best  securities  in  the  market. 
FIRST  MOKTGAOk  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  Yorls.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKKKINS,  President;  J.  T. 
WARNB,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CHA8.  W.  GILLKTT.  Treas.;  N.  F.  HAKT.  Auditor 


Farm  Mortgages 

In  Sums  of  $100  and  Upwards  on  In- 
diana and  Ohio  Lands. 

NOTHINa  SAPHB.  ALWAYS  PROMPTLY  PAID 
SEND  FOB  PAMPHLET. 

JOS.  A.  raooRE, 

84  Eastnarket  St..  Indianapolis,  Ind 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Paid-Up  Capital, 

9^00,000. 

Autboriz'd  Capital 

$-^000,000. 


Heal  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
satces,  interest  C  percent  to 
y  iM'rcent,  prim;ij)al  and  iuter- 
est  al)soIutely  guaranteed.  Se- 
curities furKuaranty  held  l)ythe 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass, 

Send  for  circulars  to 
NEIIER  «!t  CARPENTER. 

Bankers,  Troy,  N.Y. 
Eastern  Managers  for  Company. 


6% 


7% 


8% 


The  American  Investment  Company,  of  Em- 

metsburg,  Iowa,  incorporated  with  a  paid-up  capital 
of  S.'SOOiOUO,  with  branches  at  Huron  and  .Mitchell, 
Ualiota.  offer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
est Guaranteed,  AI  so  6  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  years,  se- 
cured by  Mortgage  loans  deposited  with  the  l>ier- 
cnnlile  Trust  Co.,  N.  V.  It  also  issues  Demand 
Certiflcates  of  Deposit  at  6  per  cent  interest.  Writs 
for  pamphlet  and  references 

llome  omce,  Emnietsbure,  Iowa. 
E.  8.  Ormsby,   Pres.,  130    Nassau  SU,  N.  Y. 


^uttXau  ^aUs. 


STOCKS  and   BONDS 

At  Auction. 

The  Undersigned  hold  KEGULAR  AUCTIOH 

SAXES  of  all  classea  of 

STOCKS    AND    BONDS, 

ON 

WEDNESDAYS    AND   8ATUKDAYB. 

ADRIAN  H.  MIJEL,ER  &  SON, 

No.   12  PINE  STREET,  NEW  YORK. 

EQtITTABT.B    Btni.mNO  ) 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    G23    WALNUT    STREET, 
PUUadelphla,    Fa. 

Corporation,  Transportation  and  Commercial  Law. 
RKrERKNCEs:-The  Trust  Companies,  The  Nationa 
Banks  and  Railroad  Companies  In  Philadelpma,  and 
he  Judges  of  any  of  the  Courts. 


Ju.N-E  5,  1886.] 
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SipeciVLl  "gnvtstmtutB. 


H.   L.  Grant, 

No.     14S     BROADIVAV, 

NKW     YOllK. 

CITY  RAILROAD  STOCKS  k  BOiNUS 

BOUOUT    ANU    SOl.D. 
Sm  Qnotatlona  of  Cllr  lUllroada  In  thl«  pap«r. 


E.    S. 

51a 


Bailey 


PINK   STREKT. 

DKALISOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  pahl  at  once  for  tho  above  securlttea ;  or  they 
wtU  b«  sold  on  commiBslon  at  seller's  option. 

Atlanta  ic  Cbarlotte  A.  L.  R*r  Bond*, 
Bleiuplils&Cbarlefiton  KK.  Bond*, 
Kleiupbis  &,  Little  Rock  RR.  Bond*, 
Carolina  Central  RR.  Bonds, 
North  Carolina  State  6i>, 
Blrmluslinni  City,  Ala.,  7a, 
And  mscollaneou*  Securities, 
BOUGHT    AND    SOl.D 
Bjr    R.    A.     LANCASTER    dc    CO., 
10    tVall    Street. 

rOK  SILK— STOCKS  BY 
J.  P.  Wiiitringham,  30  Pine  St.,  N, 

Note  Telephone  Call  "232  John." 
8hs.    "        "■        — " '"" 


^tnaujcial. 


'giunncinX. 


¥. 


INSIK.\NCE 

80  .\nierlcan. 

&  American  Exchange. 
8(1  C'ltliens'. 
1'.^  Continental. 
10  Kmpire  City, 
25  lliime. 
20  LonK  l.^land. 
60  Mercantile. 

ft  Merchants' 
»  People's, 


Sbs.    INSURANCE. 
2S  Phcnll. 
20  Sterling, 

8h8.       CITYRR. 
100  Broadway  &  7th  Ave. 
lOO  Central  Orosstown. 

85  Cent.  P.N.  &  B.  RlT. 

10  Kighth  Avenue. 

35  4,'3  St.  &  Grand  St.  V. 
150  4<!(1  Sl.Jliinh'v.  &  St.N. 


Interjcsty  ptuid^itds^  ^c 


OFFICE   OF  ST.  PACI.  Oc  OULUTH 
KAILKOADCO..  ST.  Pai'L.  Minn..  May  12. 1880. 

Tho  annual  meeting  of  the  stockholders  of  the  St. 
Paul  &  DulutU  Railroad  Company,  for  the  election 
of  directors  and  ihe consideration  of  theadvlsaoility 
of  a  temporary  chanKC  in  the  application  of  the  net 
Int-Lme  of  the  coiupanv,  also  the  matter  of  reducing 
grade:*,  buildina  new  bhops.  enlar^inK  St.  Paul  ter- 
minals, building  line  and  t-ecuring  terminals  In  Min- 
neapolis, building  line  to  Minnesota  Transfer,  build- 
ing new  fencing  along  the  railroad  line,  and  such 
other  business  as  may  be  brougLt  before  the  meet- 
ing, will  be  held  at  ihe  oCBce  of  the  Company,  In  the 
City  of  St.  Paul,  Minn,  on  Monday.  June  21,  1886. 
at  18  o'clock  noon.  The  transfer  books  will  be 
closed  at  3  o'clock  I*.  M..  on  Saturday.  May  15,  1880, 
and  reopen  on  Thursday.  June  '44,  1886. 

PUILIPS.  HAltKlS.  Secretary. 


^iuattclal. 


THE     LYONS     &     CAMPBELL. 
RANCH   &   CATTLE  CO. 

First  Mortgage  8  Per  Cent  Gold  Bonds 

DUB  1915, 
Interest  Payable  January  and  July. 
This  Company,  located  in  New  Mexico,  possesses 
6,000  acres  of  land  in  fee,  with  grazinK  and  water 
rlKhts  of  1.500,000  of  additional  acres,  84  000  bead  of 
hl^h  Krade  cattle,  300  head  of  horses,  and  a  complete 
and  extensive  KOneral  equipment. 

KAKMEllS'  LOAN  &  TKU8T  CO.,  Trustees. 


REORCiANIZATION 

OF    TUB 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  tho  rbiladolphla 
&  Reftdlng  llAllroad  I'oiupany  reqneit  tho  creditors 
And  shareholders  to  deposit  tbelr  genorni  mortKoge 
bonds  with  Messrs.  Droxel  A  Oo»  and  their  other  se- 
curities with  Messrs.  Krown  Brothers  h  Co.,  undor 
the  terms  of  the  plan  of  reorsanlsaMon,  of  which 
copies  can  be  had  upon  application  a&  their  resp'ot- 
Ive  banking  housos  and  at  the  Qtn^ntoo  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  bolder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  ae* 
positing  the  smuo,  will  receive  from  Drexet  A  Co.  a 
certlDcato  entitling  him  to  four  per  cent  Interest  fo^ 
three  year8,or  until  reorganization  If  sooner  effected 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  $1,000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $30  additional  preferred  stock. 

Income  Mortgage  and  OsnesrtiMs  AdJxutTMnt  Scrip- 
holders, 

Pay—lO  per  cent  cash  assessment. 
Receive— fiOO  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorKaiiizatlon)  of  Income  Stock. 
Fives  Congou,  Ut  SfrUs^ 
Pov— 10  per  centius-sesament. 
mceive—ilOO   Pr<ifrred   Stock  for   assessment, 
$1,000  f  with  such  addition  as  equals  the  matured 
coupons   at    reorganliatlon)   of    Consolidated 
Stock. 
Fives  CoiiMls.  7d  Series— 
Pay— lb  per  cent  assessment. 
Receive— tl^O  Preferred  Stock  for  assessment. 

iwith  additional  Common 
and  Consolidated  Stock  In 
same  proportions  equal  to 
matured  coupons. 
ConvertUI)le  7a  and  Ikbenturta  of  RaUroadand  Coal 
<fc  Iron  Co. 

Pay— 15  per  cent  assessment, 
Bective—tl50  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
All  unsecured  claivis  when  proven  (uhether  funded 
or  floating)  get  the  same  recognition  as  Debenture 
Bonds. 
'Ihe  Old  Preferred  and  Oommon  Stock-- 
Pay— $10  per  share. 

JR«ceive— $10  i*referred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
Deferred  Income  Hands-— 
Pay  -2^  per  cent  asaeepinent. 
Receive— tS^  PreferreAgtock  for  assessment  and 
for  each  $t.000  bond vBOO  Common  Stock. 
Certiflcates  of  Oeposit  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  $6,971,087,  being  $954,017  less  than  the  re- 
ported net  earnings  of  1885  ($7,926,303),  and  secure 
to  tho  holders  of  the  Income  Stock  an  annual  advan- 
tage of  $l,55i».5Tit.  to  the  holders  of  tho  Consolidated 
Stock  of  il,y.s7,4()3.  and  to  the  holders  of  Common 
Stock  of  fl.H7U.y^i*,  and  the  reported  averawe  net 
earnings  of  the  last  live  years ($9,636,339)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  and 
Consolidated  St<.ick,  leaving  an  annual  surplus  fund 
for  dividend  on  C.-mnion  Stock  of  $333,480  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  te  advance  the  ex- 
penses and  disbursements,  and  If  necessary  to  pay 
the  cash  assessments.  .1,^ 

In  case  reorganization  can  be  effected  without,  fore- 
closure, under  the  present  charter.  Income   Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
stock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 

JOHN    B.    GARRETT,  Chairman. 


Safe  Six  Per  Cents. 

Interest    Paid     Januarj  and    Jnljr* 

Central  KR.  &  Kankinv  Co.  ofUeorgia 

A  road  that  has  never  dnfaultod  on  an  obllgatloD 
and  earns,  an  well  km  payK.  dlvl<len'lM  on  Its  st'jck. 
Also  Stock  of  the  above  roa<I  for  nalc. 

WIM.    FELIX   ALEXANDER, 

AOKUKta,    UeorKla. 


Real  Estate  Debentures : 

6  Per  Cent  Interest.   10  Tears'  Time. 

A  flrst-class  security,  made  on  correct  principles 
by  some  of  the  best  mort^aKe  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
sent  on  application.  JOHN  ROCKWELL, 

iiO  Naasau  Street,  ^'ew  York. 


Reed  &   Flagg, 

Duncan  Building  Ck>r,  Nasaau  &  Pine  Sts, 

BNTRANCH    No.    11    PINK   8TREBT, 
ROKKR8    AND     SEALERS 

B  O  IV  ^  S. 


To  the  Bond  and  Stockholders  of  the 
Texas  &  Pacific  and  the  Nevr  Orleans 
Pacific  Rallwayg, 

The  tiniltTsiuned  Committee  of  Reorganisation 
duly  appointed  to  represent  all  Interests  have  nnanl- 
mouflly  adopted  the  plan  of  reorganisation  under 
foreclosure  of  all  divisional  mortgages  eontaloed  In 
the  circular  this  day  Issued,  and  request  you  to  da- 
p<jsll  your  holdings  on  or  before  the  lAth  day  of  Jolf, 
I8H6,  subject  thereto,  with  the  Farmers'  Loan  ft 
Trust  Company  of  the  City  of  New  Tork,  rec^vlng 
In  exchange  niwotlable  certiflcates  therefor,  such 
deposit  and  receipt  to  be  regarded  as  equivalent  to 
signing  an  agreement  for  reorganisation  In  accord- 
ance with  the  plan  submitted,  copies  of  which  plan 
and  agreement  can  be  had  on  application  at  the  com- 
pany's office,  No.  195  Broadway,  or  to  the  Farmers* 
Loan  A  Trust  Company,  20  and  22  William  Street, 
New  York. 

At  the  expiration  of  the  above  period,  should  the 
committee  have  been  placed  In  possession  of  a  con- 
trolling interest  In  tho  securities  named,  it  wlU  at 
once  proceed  to  execute  the  plan  proposed. 

Should,  hovrever,  anv  one  or  more  of  the  Interests 
concerned  liave  failed  thus  to  give  the  committee 
control  of  their  respective  securities,  those  of  such 
class  of  securities  as  have  been  so  deposited  will  be 
returned  to  the  respective  depositors  upon  the  re- 
turn and  cancellation  of  the  negotiable  certlflcatee 
issued  therefor,  as  provided  In  said  agreement. 

The  c<'mmittee  is  reluctantly  obllued  U>  designate 
a  shiirt  time  for  the  execution  of  tbi.'<  plan  because  It 
Is  advised  that  a  largo  portion  of  the  road  must  be 
soon  closed  to  operations  unless  outside  funds  are 
provided  for  repairs,  and  funds  cannot  be  provided 
with  safety  until  the  success  of  the  plan  of  reoripanl- 
satlon  he  assured. 

New  YoHK,  May  15. 1886. 


rjFFICE  OF   TIIK  PENNSYI.VANIA 

^^  RAILROAD  COMPANY. 

PUILADBLPUIA,  Mw  12,  1889. 

At  a  meeting  of  the  Board  of  Dlrecto'.  held  this 
day,  the  following  resolution  was  adopted : 

Resolved,  That  for  the  purpose  of  providing  the 
necessary  capital  for  construction  and  equipment 
expenditures  dnring  the  year  1866  on  the  main  and 
leased  lines  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  tinea,  the  cost 
of  which  Is  estimated  as  follows : 
Construction  work,  Pennsylvania  Rail- 
road, branches  and  leased  lines $600,000  00 

Real     estate.    I'ennsylvanla    Railroad, 

branches  and  leased  lines 400,000  00 

Locomotive  engines,  passenger  equip- 
ment, &c 800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  in  operation 700.000  60 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,500,000  00 


11  COPTHALL  Court.  > 

LOXDOX.  £.  C,  Ist  January,  1886.     } 

WE  REG  TO  AC<IUAINT  YOU  THAT 

we  have  this  day  commenced  to  carry  on  a  gen> 
erfU  Banking  and  Commission  business  at  the  above 
address.  In  co-partnership,  under  the  style  of 

RliAKE,  ROISSEVAIN  6c  CO* 

Mb.  H.  J.  DeLANOY  MEYER  will  sign  for  our 
firm  by  procuratti^n. 

STANTON  BLAKB. 
A.  A.  H.  BOISSBVAIN, 
r   B.  HLAKB. 


Aggregate $4,000.000  00 

the  privilege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par,  between  tne  fifteenth 
and  thirtieth  days  of  June,  1886,  for  four  percent 
of  their  respective  holdings  as  they  stand  registered 
on  Wednesday,  May  12th  Instant.  Shareholders  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  privilege  of  subscribing  may  bo  sold 
by  any  shareholder,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas- 
urer. -  - 

Payments  will  be  reoulred  prior  to  July  Ist,  1886. 
for  which  receipts  will  be  given.  Ijearing  interest  at 
the  rate  of  four  |)cr  cent  per  aninnn  from  tl»^' liato 
of  payment  until  November  1st,  lMf**l.  at  which  time 
said  receipts  will  cea^e  to  bear  interest.  On  and 
after  November  1st,  18«6,  certificates  of  new  slock 
wtU  be  delivered  upon  surrender  of  tho  receipts. 

JOHN  D.  TAYLOR.  Treasurer. 


L  J.  WIHTA  R,  Chairman. 

Tevvis  i>IAV. 

C.  E.  SATTKKI.KE, 

n.F.  >K\V(  0>IKK, 

JOHN   3IAKKOE, 

W.  I).  WINSOK, 

J.  LOU  ItER  \VEr«4H, 

J.  N.  HI  T<  IIINSOX, 


Committee. 


To  the  stockholders  of  the  Texas  & 
Pacific  Railway  Company : 

At  a  meeting  of  the  Stockholders  of  THE  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  held  May  18th, 
the  expression  of  the  meeting  was  that  the  reorgan- 
ization plan  now  promulgated  is  an  unnecessary  sac- 
rifice of  your  property.  A  committee  of  three  was 
appointed  to  protect  your  interests. 

We  find  that  It  Is  inconsistent  with  the  true  inter- 
ests of  all  bond  and  stockholders  to  have  any  plan 
of  reorganisation  formulated  until  the  true  present 
possibilities  of  the  property  are  shown.  This  has 
been  impracticable  during  the  short  term  of  the  r^ 
ceivership.  We  deem  it  absolutely  necessary  to 
engage  counsel  at  once,  and  so  have  decided  to  issue 
the  following  petition 

IT  IS  IMPERATIVE  at  such  times  as  these  that 
every  holder  should  come  forward  Individually  to 
protect  his  interest.  The  trifling  amount  will  recom- 
mend the  petition  to  every  stockholder. 

We.  the  undersigned,  Stockholders  in  TUB  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  hereby  agree 
to  contribute  an  amount  not  to  exceed  flfteen  cents 
a  share,  as  against  the  shares  set  opposite  our  res- 
pective names,  taward  defraying  the  expenses  In- 
curred in  protecting  our  interests  as  stockholders 
and  further  agree  to  pay  FIVE  CENTS  a  share  as 
theflrst  instalment  on  account  of  the  above  Imme- 
diately, subject  to  the  order  of  the  committee  ap 
pointed  May  18, 1S86. 

The  petition  is  In  the  hands  of  the  Chairman  of  the 
Committee,  M.  Burr.  Jr.,  58  New  Street,  where  par- 
ties desirous  of  protecting  themselves  can  sign  the 
same.                             M.  BURR,  Jr.,  Chairman. 
P.J.  GOOUHART, 
JOHN  BLOODGOOD, 
^ Cammlttee. 

George    Kustis    &   Co., 

B  A  N  K  BBa. 
CINCINNATI.    OHIO. 


C10NFEDEKATK    HIL.1.8    WANTED,    and 
votlier  Southern  War  Money.  In  small  or  large  qaan 
titles.        NUMISMATIST,  Box  2830,  St.  Paul.  Mlno 

BSTABLISIIKI)    1SB6. 

Engrene   11.  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks.  Banker,,  Stock  Broken  and  Corpo- 
rations with  complete  oatlta  of  Aooooat  Books  and 
Stationery. 

IM-  New  eonoems  omnliliia  wlU  have  thair  orOtn 
promptly  executed. 

No.  1  WIELIAIH    STREET, 

(UANOVBR  SQUARBJ 


Tl 
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American  Investors' 

SECURITY  COMPANY, 

No.  6  Wall  Street  (Scliermerhorn  Building),  New  York. 

ROOMS    36    AND    37. 


DIRECTORS : 


LOGAN    C.    MURBAY, 

President  Uiiited  States  Nat'l  Bank,  New  Tork. 

J.  HOBAHT  HEKRICK. 

Ex-President  New  York  Produce  Excliauge. 

LEVI  M.  BATES, 

Late  ot  Bates,  Reed  &  Cooley. 

NICHOLAS  C.  MILLER, 

President  Board  of  Underwriters,  New  York. 

DELL  NOBLITT, 
Pres't  Com  Exobauge  Na,t'l  Bank,  Philadelpliia. 

BASTUS    8.  BANSOM, 
Of  KnevaU  ik  Kauioin,  Attorneys  at  Law,  N.Y. 


J.  EDWARD  SIIWMONS, 

Ex-President  New  York  Stock  Excliange. 

N.  T.  SPRAGUE, 

President  Sprague  National  Bank,  Brooklyn. 

CHARLES    B.  WRIGHT, 

Ex-Presideuii  Northern  PaclBc  Railroad. 

WtNTHKOP    B.  CUNNINGHAM, 

Of  WintUroj)  Cunnlnguam  &  Sous,  N.Y.  &  PhUa. 

W.  B.  MURDOCH, 

New  York. 

CHARLES  H.  T.  COLLIS, 

Of  Collls  &  Levy,  Bankers,  New  York  &  Phila. 


This  Company  is  organized  for  the  purpose  of  examining  and  reporting  upon  Issues  of  bonds 
»nd  stocks  of  American  incorporated  companies,  so  as  to  adv.sc  tire  investing  public  as  to  the 
cbaracter  of  tire  security  offered.  It  will  issue  written  reports  of  the  results  of  its  examinations, 
■wMch  will  be  made  la  tUe  moat  tlrorougb  and  searcliittg  manner.  These  reports,  being  the  result 
of  Impartial  inciuiry  made  by  well-known  gentlemen,  cannot  fail  to  be  of  great  service  to  the 
investor  and  of  great  help  to  the  corporation  seeking  financial  aid.  The  charge  for  the  Com- 
pany's services  will  in  each  case  be  borne  by  the  party  for  whom  tire  report  is  made.  The  report 
■win  be  the  exclusive  property  of  the  client.  The  Uompany  further  proposes  to  furnish  informa- 
tion as  to  tire  standiirg  of  all  secirrities  to  such  persons  as  desire  iirformation  in  regard  to  them 
before  Investing.  It  will  r.et  as  trustee  of  corporation  mortgages  aud  us  financial  agents  for  the 
payment  of  interest  and  dividends,  and  as  transfer  agents.  It  will  also  act  a.s  the  representative 
of  foreign  bond  aird  shareholders  in  Arrrerican  corporations,  serving  as  their  accredited  attorney 
at  corporate  meetings,  keeping  them  advised  of  the  condition  and  prospects  of  their  propertie.«, 
and  if  desired  will  take  steps  to  protect  their  interests  in  eases  of  corporate  foreclosures  or 
reorganizations  and  other  proceedings. 


OFFICERS : 

CHARL,ES    H.   T.    COLLIS,    PrcMdcnt. 

liOGAlV   C.    MURRAY,  Trea§.  HE.\RY  E,  WALLACE,  Sec'j. 


•Ofllce  of  the  Pnrch.asing:  Committee  of 

the  Wabash  St  Louis  &  PaciHc 

Railway  Company, 

195    BROADWAY,    NEW  YORK. 

To  the  holders  of  the  followiDg  issues  of  bonds, 
Ti2.:  Toledo  &  Illinois,  Luke  Krie.  Wabash  &  St 
liOuia,  Great  Western  of  1859,  Quincy  &  Toledo 
llltnois  &  So.  Iowa  and  Decafur  &  E.  St.  Louis  tirst 
mortgages  ;  Toledo  &  Wabash,  Wabash  &  Western 
and  Great  Western  of  1859  second  mortgages : 
Chicago  Division  first  mortgiige;  Toledo  Wabasn  & 
Western  consolidated  sinking  fund  ;  Wabash  Kali- 
way  mortgage  7  per  cent  of  ISTU:  Hannibal  &  Naples 
first  mortgage ;  Wabash  Railway  funded  debt  bonds 
and  scrip— 

The  undersigned,  a  committee  under  the  bond- 
holders' agreement  of  July  15,  iH85,  have  purchased 
the  lines  of  the  company,  subject  to  all  prior  liens. 

A  reorganization  under  this  agreement  will  relieve 
the  property  from  a  fl.\ed  charge  for  interest  upon 
twenty-seven  million  dollars  of  junior  bonded  debt, 
and  from  a  large  amount  fur  rental  of  unprofitable 
lines,  and  will  also  provide,  by  contributions  from 

Such  junior  bonds  and  from  sale  of  the  new  stock, 
or  the  payment  of  the  existing  Receivers'  indebted- 
ness. 
The  holders  of  bonds  secured  by  the  senior  mort- 

?:ages  are  now  asked  to  assent  to  a  reasonable  ad- 
ostraent  of  their  interest  claims,  necessary  to  make 
their  own  security  undoubted  and  just  to  tire  hold- 
ers of  junior  securities  and  stock  who  have  made  the 
large  concessions  and  cash  contributions  mentioned. 
The  proposal  leaves  the  holders  of  senior  bonds  In 
possession  of  all  their  present  security,  and  will  ena- 
ble the  reorganized  company  shortly  to  resume  in- 
terest payments  on  all  such  bonds  and  promptly  to 
meet  ad  fixed  charges  in  the  future. 

Books  for  the  sisnatures  of  the  bondholders  are 
now  open  at  the  offlce  of  the  committee.  No.  195 
Broadway,  where  also  pamphlets  can  be  obtained 
£iving  lull  details  of  the  proposed  adjustment  and 
the  reasons  which  make  it  necessary. 
JAMKS  K.  .TOY,  1 

T.  H.  HUBBAllD,        I  Purchasing 
EDUAlt  T.  WBLLK3,  f     Committee. 
O.  D.  ASHLEY,  J 

New  Tork,  June  1, 1880. 


TO  HOLDERS  OF 

State  of   Georgia  Seven 
Per  Cent  Bond 

WATLRING    JULY     1,     1886. 


The  State  of  Georgia  having  sold  bonds  to  pay  her 
obliEatlons  maturing  In  lS8n,  this  is  to  notlf  v  holders 
of  Georgia  bonds  maturing  July  1  next,  that  1  will 
pay  the  principal  of  said  bonds  upon  presentation  of 
same,  either  at  the  Treasury  in  Atlanta,  Ga.,  or  at 
the  FOURTH  NATIONAL  BANK  In  the  city  of 
New  York.  Coupons  attached  to  said  Ijonds  will  be 
paid  at  maturity. 

B.  U.  HARDEMAN, 

Treasurer  of  Georgia. 

Atlanta,  Ga.,  May  20,  1888. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED  t 

"Bdoto  Yalley  Bonds,  all  issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  &  North  Michigan  Ists. 
Indianapolis  &  Vincennes  Ists. 
Memphis  &  Little  Bock  Ists. 

^I,BEBT  E.  HACBFIELD, 

No.  fii*  Fine  Street, 


June  Investments. 

$100,000  State  of  Georgia  4  l-2s,  191-5. 
8100,000  St.  Paul  aiinn.  Sc  Man.  Gold  2d 

68,  1909. 
St.  lionis  Jack.  <&  Chic.  2d  7s>  1898. 
Cin.   Ham.  •&  Indiauap,  (Guar  C.  H.  ifc  D. 

IstTs,  1903. 
Cblc.  ■&  Tomah  (Guar,  Cbic.  An,  Northwest.) 

I8t6s,  1903. 
C'oliiinbus  i&  Indianap.  Cent.  1st  7s,  1004. 
Chesap.  iSk  Ohio  Purchase  Money  Gold  Cs, 

1898. 
Chicago  i&  East.  III.  Ist  %»,  1907. 
Chicago  &  Grand  Trunk  1st  Gold  6s,  1900 
Gl-and  Rapids  <&  Ind.  3d  3s,  1021. 
SteiibeuTille  &.  Ind.  (Pitts.  Cin.  &  St.  L.)  1st 

7s,  1890. 
City  of  Chicago  78,  1890  to  1898. 
C    y  fc  .St.  Liouis  Gold  6s,  1887  to  1905. 
City  of  Cincinnati  7  3-108,  1902  to  1906. 

CHAS.    T.    lYING, 

18    WALL    STBEKT,    MEW    YOKK. 


2^itt^iicial. 


East  Tennessee  Virginia 
&  Georgia  RR.. 

^OTICE. 

Agreeably  to  Section  Third  of  the  agreement  of 
reorganization  of  the  BAST  TENNB-SEE  VIR- 
GINIA &  GEORGIA  RAILROAD  COMPANY, 
notice  is  hereby  given  to  the  holders  of  the  C;ntra  1 
Trust  Company  certificates  Issued  in  lieu  of  East 
Tennessee  Virginia  &  Georgia  Ceasol.  Bonds,  Cin- 
cinnati &  Ge  rgia  Provisional  Bonds  and  East  Ten- 
nessee Virginia  &  Georgia  Bebentures,  and  th» 
overdue  coupons  thereon,  that  there  will  be  a  meet- 
ing at  the  offlce  of  the  Central  Trust  Company  ON 
THE  SOTH  DAY  OF  JUNE,  1886,  at  12  o'clock  noon, 
to  designate  the  first  Board  of  Directors  of  the  new 
company,  said  Board  to  consist  of  fifteen  (15)  lu 
number. 

The  polls  will  be  open  from  12  o'clock  noon  to  3 
o'clock  P.  M. 

The  transfer  books  of  said  certificates  will  be  closed 
on  June  21, 1886. 

By  order  of  the  Committee. 

F.  P.  OL.COTT,  Ohaimian. 

Neav  York,  June  S,  1888. 


THE  COMMITTEE    FOK    THE   KE- 
OKGANIZATION  OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

beg  to  announce  that  over  fifteen  millions  of  bonds 
have  been  deposited,  and  hereby  given  tice  that  the 
time  within  which  the  bondholders  and  stockholders 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  may  become  parlies  to  the  reorganization 
agreement  ot  Feb.  15,  1886,  has  been  extended  to 
JUNE  16.  After  that  date  securities  will  only  be  re- 
ceived upon  terms  to  be  fixed  and  announced  by  the 
committee. 
By  order  of  the  committee. 

A.  MARCUS,  Secretary. 


GOLD     DEREIVTURE     BO.WS 


Iowa  Loan  &  Trust  Co., 

Secured  by  Deposit  of  Morleages 
on  Real  Estate, 

FOK     SALE     BY 

MORTON,    BLISS    &    CO., 

28    NASSAU    STREET. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     KEW  TORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK,  DARLING  &  CO. 

John  Q.  moorb,   W.  k.  KaicHiiN.    Q.  B.  soHurr. 

Moore  &  Schley, 

BANKERS   AND   BROKERS, 
26    BROAD   STREET,    NEW    ITORK. 

Branch  Officks  Connected  with 

72  Wall  St.,  N.  y.    I.  A.  BVANS  &  Co    Boston. 
114  So.  8d  St.,  Phila.  E.  L.  Brewster  &  Co..  Chicajrg. 
U18  F  St.,  Wash'a.    Udbbard  &  Kabmer,  Hartf  a. 
Private  Wire  Counecttons. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  (Iram  ana 
Provisions  on  Chicago  Board  of  Trade. 


Spencer  Trask  &  Co., 
Bankers^ 

Nos.  16  AND  18  Broad  Street, 
Iransact  a  General  Banking  Biisinesi 


Branch  Offices: 
Omineeted  by  Private  Wiret. 

PhUadelpUa,  133  South  Third  Street. 
Alhany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoga,  N.  Y,,  Grand  Cnion  Hotelr 
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CLEARING   HOUSE  RETURNS. 

The  bank  exchanges  for  the  week  ended  May  29  record  a 
pretty  large  increase  over  the  total  for  the  week  preceding, 
but  the  improvement  sfems  to  be  entirely  due  to  much  heavier 
stock  operations  at  New  York.  The  exhibit  is,  however,  a 
favorable  one,  as  it  appears  to  denote  that  notwithstanaing 
the  near  approach  of  summer — a  period  when  general  mer- 
cantile affairs  are  usually  less  active  than  at  other  times — 
business  does  not  evidence  any  important  falling  off.  It  is 
also  to  be  kept  in  mind  that  during  the  fall  and  winter 
months,  and  to  some  extent  in  the  spring,  the  movement  of 
the  various  crops  to  market  contributes  largely  to  swell  the 
volume  of  cltwiiivp,  an  impetus  to  trade  which  is  felt  now 
in  a  very  small  d.  j^ree.  Another  influence  acting  adversely 
to  the  present  year  in  comparison  with  1885  is  the  lower 
range  of  values  in  many  commodities  ;  as,  for  instance,  wheat, 
which  in  May  last  year  was  quoted  in  New  York  at  $1  00  in 
elevator,  is  now  only  84  cents,  corn  likewise  showing  a 
material  decline  in  price  ;  and  the  same  may  be  said  of  cotton 
and  petroleum. 

In  our  tabli'  the  aggregate  exchanges  contrasted  with  last 
year  exhibit  the  very  large  increase  of  57-3  per  cent ;  but  this 
large  excess  do*  s  not  show  the  true  situation,  for  although  in 
the  Southern  seciion  and  Baltimore  the  figures  cover  six  days 
in  both  years,  and  at  Philadelphia  five  days  in  both  years, 
the  returns  for  New  York  and  the  New  England  division, 
and  for  many  cities  in  the  West  are  for  six  days  this  year 
and  five  in  1885.  No  true  comparison  is  therefore  presented 
by  the  figures  as  they  stand,  but  making  a  fair  allowance  for 
the  difference  mentioned,  there  would  still  appear  to  be  a 
margin  in  favor  of  188G  of  about  36  per  cent,  against  108  per 
cent  on  May  22. 

As  stated  before,  there  has  been  more  activity  to  speculation 
on  the  Ncw  York  Stock  Exchange.  The  value  of  the  share 
sales  during  tlie  week  reached  $130,265,000,  against  $52,632,- 
000  for^the  five  days  of  1885,  leaving  the  exchanges  of  other 


origin  at  tb  it  city  $335,110,466  and  $240,053,887  respectively^ 
in  the  two  years,  or  again  of  39'6  per  cent. 


Wuk  BnMitQ  May  S>9. 

Wttk  BfUHnt  Maya. 

1888. 

1886, 

Per  OmU 

1886. 

Percent 

»693,840,46» 

(1,941,788) 

(301,300) 

(65,2711.000) 

(47,513.000) 

I72.S42.242 

3.697.700 

l,aS0,373 

1.005.771 

803.118 

747,927 

712,851 

444,7.6 

$»15,S17,887 

(878,1491 

(211,300) 

(8!),451,7001 

(36,558,000) 

146,152,129 
2,690,400 
1,121,121 
908,740 
893,006 
605,912 
521.161 
816,497 

+72-8 

(+l»l-6) 
(+42-8) 
(+91-01 
(+300) 

+678 
+874 
+231 
+173 
+168 
+23  4 
+368 
+40-5 

t804,8»«,S!2 

(1,116,987. 

(4H9,.300j 
(87.908.000) 
(66,636,000) 

»76,789,894 

4,406,800 

1,3:0,683 

l,122,'!e6 

1,137,618 

848,625 

811,988 

464,516 

+  70 

SalMO/- 
<Seoe*»....»)i<irM.) 
(.Oolton. . .  .balu.) 

(GTO<tl...6tMl>«(«) 

(P«(n){«i»n..l>M>.) 

f+11> 

I+12T2)- 

(I-8S-0 

(+14»> 

+89-5 

ProTtdenoe 

Hartford 

+ll-'7 

-S-9 

New  Haren 

Portland 

+6-6 
+«7H 

Worceatar  

+19-8 
+8-» 

UiweU 

+4* 

Total  N.  BnKland 

Pmiadelphla 

Plttaburg 

Baltlmora 

181.691,698 

138,523,4.35 
5,8S3,S50 
10,558,093 

(53,010,966 

131,627,819 
6,282.S(i2 
11,508,040 

+  511 

+22-2 
-6-4 
-83 

180.928.071 

♦52,101,563 
8,003,080 
11,241,019 

$71,348,602 

J47,357,0U1 
9,303,660 
3,228,408 
2,K5  4,959 
1,0,88,945 
2,099,918 
1,(167.389 
774.821 
3.180.103 
3,022,075 

+88-» 

+181 
+7-8 
+8-7 

Total  Middle.... 

t54,9D4,878 

144,713,318 
8,787,800 
S,3.S3,448 
2,568,546 
1,038,846 
1,983,368 
1,693,837 
762,984 
8,432,699 
8,192,276 

l8S,S34,fl21 

♦15.654.936 
837.750 
6.138.831 
3.519,593 
6.410,339 
l,37iS,»58 
721,797 

149,318,241 

134.897 ,6;» 
6,71«,S30 
2,722,196 
1,883,925 

820,837 
1.502,958 
1,099,207 

630,938 
1,885,255 

+  11-4 

+281 
+  80  5 
+24-3 
+  38-3 
+29-0 
+308 
+51-2 
+19'3 
+83-1 

+11* 
+10-» 

+'4''S 

.Vlllmiakee 

+16*7 

+19-9 

lailbiiMpdit* 

Cloreland 

Colnmbas 

-0* 
+16T 
+33* 

PMirUi 

+24-9- 

+6S'a 

Deriver* 

Total  Western... 
at.  Lools..- 

»52,158,032 

$12,932,460 

744,181 

4,573,800 

8,503,176 

4,424,969 

958,191 

+31-1 

+21'1 
+12  6 
+»»-2 
405 
+22-3 
+44-4 

»71,541,2ea 

118,848,882 
911.685 
6.333.650 
4.019.430 
6.31(0.278 
1.231.647 
932,004 

+18* 
4«^ 

3t,  Joseph 

+  S3-4 

NMrOneaha 

Lonlarllla 

-l* 
+4-» 

KannaCttj 

Memiitaa 

+41-8 
+88-^ 

aalTotton* 

:- 

Total  Southern.. 
SanTranolsoo 

$32,937,448 
112,124,468 

127,183.309 
110,667,410 

+  21-4 
+13  7 

»38,4S6.078 

110,599,370 

«77S,175,189 

»i473,S60,3<)7 

■its- 

+»« 

Total  all 

1845,718,378 
|250.u;6,ir2 

I637,«03.813 

+073 

+10» 

OdMUe  New  Tork 

1192.286,958 

+301 

+1#6- 

*  Not  Included  In  total. 

Oar  usual  telegraphic  returns  ot  exchanges  for  the  five  days 
have  been  received  this  evening,  and  are  given  below.  Tlie 
exhibit  is  a  very  favorable  one,  for,  notwithstandin.g  tha  fact 
that  the  figures  for  the  present  year  at  three  of  the  cities, 
viz.,  New  York,  Boston  and  Chicago,  cover  only  four  days  , 
there  is  a  gain  in  the  aggregate  over  the  preceding  five  days 
of  about  $5,000,000.  Contrasted  with  1885  there  is  an  increa» 
in  the  whole  country  of  12'7  per  cent. 


New  Tor* 

Sola  of  Stock  (ake.) 

Boston. 

PblbuMphia..  . 

Baltimore 

Chlda«to 

8t.Loiila 

New  Orleans... 


Total 

Balance,  Countrj* 

Total  all 

Outside  New  Tork 


tim  Day$EiiMag  Juiu  4, 


1888. 


$478,929,408 
(1,230,465) 
611,732,458 
80,174,411 
11,970,079 
47,000,000 
12,668,820 
6,403,234 

$686,878,4^ 
61,371,239 


$718,249.687 


$289,320,231 


188S, 


$403,879,709 
(728,957) 
69,226,040 
47,148,973 
10,010,768 
64.996.000 
12,860,866 
8,917.639 


$691,038,976 
46,448,725 


$837.482.700 


t234.10a,991 


Per  Cent. 


+18-7 

(+63  8) 

+»•» 

+6-4 

+19-6 

-14-6 
+2-5 

+37-9 


+128 
+10-6 

+18-7 

~T22~ 


6  lyvBtuftMayV. 


$496,494,382 
(1,856,489) 
60,S57,653 
88.623.486 
8,72«.&28 
38,933.000 
1«,M8,I60 
4.808,406 

ie5l<.606.64(* 
64,781,906 

$718,387.604 


"mTthSSiS* 


P»r<m* 


+43-5 
l+'.U-4) 
+81-8 
+«»8 
-»1 
+8-8 
+t8-S 
+«-» 

~+3?7 
+211 

+8eF4 


IsUmatad  on  the  basis  of  the  last  woeUj  return. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  tendency  towards  ease  in  money  this 
week.  Some  bankers  attribute  it  to  a  temporary  check 
or  hitch  in  the  development  of  enterprise,  following  the 
radical  or  less  conservative  action  of  the  labor  organization 
in  session  at  Cleveland.  Anything  looking  like  or  even 
suggesting  a  possible  return  of  the  chaotic  condition 
of  labor  from  which  we  have  just  emerged,  would  nat- 
urally send  a  chill  through  our  sensitive  industrial  organi- 
zation. But  it  does  not  seem  probable  that  the  old 
struggle  can  be  renewed  ;  its  folly  was  proved  too  plainly 
and  seen  too  widely  to  permit  repetition,  except  after 
a  considerable  interval.  And  in  the  meantime,  lack  of 
conservatism  is  much  more  likely  to  cripple  and  finally 
destroy  the  organization  itself. 

May  not  the  inclination  to  increased  ease  in  money  rather 
be  traced  to  government  disbursements  and  a  flow  of 
money  to  this  centre  from  the  interior.  From  our  returns, 
we  are  led  to  suppose  that  the  statement  of  the  banks  to  be 
issued  to-day  will  show  considerable  gains  in  reserves.  Still 
it  is  to  be  said,  that  the  changes  in  tone  and  rates  of  the 
money  market  have  been  quite  material  and  sudden.  At  the 
Stock  Exchange,  bankers'  balances  have  only  averaged 
1\  against  2f  per  cent  last  week,  and  banks  while  asking 
3  per  cent  have  been  very  willing  to  take  2|  per  cent- 
On  stock  collateral  the  best  bid  has  been  3^  per  cent  to 
the  end  of  the  year;  probably  with  the  privilege  of 
renewal  added,  4  per  cent  and  possibly  4^  per  cent  would 
have  been  paid.  Commercial  paper  is  without  change, 
and  the  market  is  not  as  well  supplied  as  usual,  for  the 
reason  that  the  derangement  to  business  caused  by  the 
labor  troubles  prevented  the  making  of  commission  house 
paper  in  May,  which  is  the  best  month  of  the  first  half  of 
the  year  among  dealers;  it  has  been  expected  that  the 
offerings  which  are  usually  presented  in  that  month  would 
come  in  June.  Should  the  supply  be  as  large  as  customary, 
it  is  believed  now  that  it  will  all  be  promptly  absorbed, 
for  the  banks   it  is  thought  are  prepared  to   buy  liberally. 

A  special  cable  to  ourselves  states  that  of  the  £94,000 
bullion  gained  this  week  by  the  Bank  of  England,  £55,000 
came  from  abroad  from  miscellaneous  sources  (none  of  it 
from  France)  and  the  remainder  £39,000  came  from  the 
interior  of  Great  Britain.  The  state  of  trade  in  England 
is  pretty  clearly  indicated  by  the  condition  of  money  in 
London  ;  for  although  the  Bank's  proportion  of  reserve  to 
liabilities  is  down  to  36  11-16  per  cent  and  the  ofiicial 
Bank  minimum  is  up  to  3  per  cent,  the  cable  reports.dia 
counts  of  60  day  to  3  months  bills  in  the  open  market  in 
London  at  1^  per  cent.  At  all  the  continental  centres 
of  trade,  the  rate  in  the  open  market  continues  a  fraction 
above  the  London  rate,  varying  from  If  to  1^  per  cent. 
It  is  announced  from  Berlin  that  a  syndicate  has  arranged 
for  the  conversion  of  the  Russian  loans  of  1862  and  1877 
(which  by  reference  to  the  London  Economist's  Monthly 
Manual  we  see  are  now  5  per  cents)  into  a  new  4  per  cent 
bond,  and  that  the  amount  of  £33,000,000  will  conse- 
quently be  issued.  This  change  ought  to  require  more  or 
less  preparation  and  at  least  a  retention  at  Berlin  of  the 
gold  lately  concentrated  at  that  point.  "We  can  however 
hardly  understand  the  motive  for  this  operation  if  it  is  to 
be  confined  to  the  proportions  stated,  and  we  are  iflclined  to 
think  that  the  cable  has  given  us  but  part  of  the  scheme. 
The  saving  of  the  small  amount  of  interest,  if  £33,000,000 
of  4s  are^  required  to  replace  the  £30,000,000  of  5s,  is 
almost  too  meagre  to  pay  for  the  experiment. 

Sterling  exchange  has  been  firm  all  the  week  until  yes- 
terday, but  sight  bills  remained  a  fraction  below  the  gold 
exporting  point,  and  the  demand  for  remittance  was  sup- 


plied by  long  sterling.  Yesterday  the  market  was  easier, 
and  the  rates  were  marked  down  a  half  cent.  Commercial 
bills  have  been  in  a  little  better  supply,  owing  to  the  com- 
paratively free  movement  of  breadstufEs  and  of  cotton. 
The  movement  of  wheat  from  the  United  States  in  May 
must  have  been  considerably  larger  than  in  April  (fully  20 
per  cent  we  should  think),  while  cotton  exports  in  that 
month  were  294,000  bales  this  year,  against  115,000  bales 
in  1885.  As  we  must  also  have  sent  out  about  8  millions  of 
gold  in  May,  it  does  not  seem  as  if  there  could  be  at  pres- 
ent any  legitimate  demand  for  further  shipments  of  that 
metal.  At  all  events  the  only  movement  reported  this 
week  has  been  $502,478  71,  shipped  on  Tuesday,  and  that 
was  withdrawn  last  Saturday  because  of  the  holiday  on 
Monday.  The  cable  reports  bar  silver  down  again  to  44f  d 
per  ounce,  notwithstanding  all  the  prophecies  of  the 
gold  mono-metallists  to  the  contrary.  It  is  amus- 
ing to  see  it  stated  once  more  that  the  cause  of  the 
decline  is,  that  the  English  Government's  offerings  of  India 
council  bills  are  in  excess  of  the  demand.  Of  course — but 
why  ?  Because  simply  that  the  ordinary  demand  for 
remittance  is  being  all  the  time  satisfied  by 
the  quantity  of  silver  that  is  being  poured 
into  India.  Here  is  the  statement  we  published  on  the 
22d  of  May  for  the  first  eleven  months  of  India's  fiscal 
year.  We  may  have  one  month  later  figures  next  week, 
but  the  old  ones  are  instructive  enough  to  give  again. 
We  turn  rupees  into  pounds  sterling  at  the  rate  of  ten 
rupees  to  the  pound. 


Slh  VE  R— INDIA . 

Eleven  months  eM-ins  March  1— 

1884. 

1885.         I         1836. 

£3,(158,798 
938,716 

je8,18S,427 
1,721,750 

£10,930,595 
770,861 

Net  imports  11  months 

JM,701,082 

£8,441,677    1    £10,17i),734 

According  to  foregoing,  Iniia's  trade  absorbed  £4,704,082 
of  silver  for  the  eleven  months  ending  March  1,  1884, 
whereas  for  the  same  period  to  March  1,  1886,  the  net 
receipts  at  all  India  ports  were  £10,179,734.  In  the  mean- 
time the  exports  of  merchandise  from  India  have  fallen 
ofi  to  a  small  extent,  making  the  balance  of  trade  in  her 
favor  smaller  than  it  was  either  of  the  two  previous  years. 

In  this  connection,  the  continued  strength  and  inde- 
pendent condition  of  the  United  States  Treasury  Depart- 
ment, according  to  its  first  of  June  statements  issued  this 
week,  is  a  very  reassuring  feature.  It  was  only  about  a 
year  ago  that  the  situation  of  the  Government  was  causing 
the  greatest  anxiety;  and  when,  after  the  opening  of  the  new 
fiscal  year,  it  became  apparent  that  Mr.  Manning's  man- 
agement had  not  only  stopped  the  depletion  of  his  gold 
reserve,  but  had  actually  reversed  the  current,  giving  the 
Government  full  control  of  the  market — a  change  from  a 
state  of  threatened  repudiation  to  one  of  complete  security 
— it  is  no  surprise  that  our  people  should  have  lost  their 
distrust,  and  our  industries  become  active  again.  Tiiis 
was  what  permitted  the  start  in  business  last  fall,  and 
permitted  its  development  during  the  winter  and  spring, 
until  the  labor  strikes  and  labor  threats  came  in,  causing 
anxiety  of  a  different  sort,  but  none  the  less  disturbing, 
and  so  stopped  enterprise  once  more. 

Just  now,  however,  when  the  labor  difficulty  has  been 
in  great  measure  removed,  the  silver  threat  again  becomes 
prominent,  having  taken  on  an  uglier  look  through  this 
great  decline  referred  to  in  the  price  of  bullion  at  L  5ndon, 
and  a  concurrent  large  accumulation  of  gold  by  the  Banks 
of  France  and  Germany.  But  fortunately,  and  thanks  to 
the  Treasury  Department,  financial  circles  on  this  side  of  the 
Atlantic  continue  to  look  with  the  greatest  indifference 
upon  this  new  phase  in  the  white  metal's  history.  The  decline 
is  only  a  foregone  and  foreknown  incident,  no  concern  of 
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ours,  except  as  the  decline  in  the  price  of  any  of  our 
products  is  a  loss;  of  course  our  stock  of  dollars  also  loses 
a  part  of  its  value,  but  that  is  a  gain  rather  than  a  mishap, 
for  it  only  makes  more  conspicuous  the  lack  of  principle 
which  underlies  their  issue.  In  the  meantime  the 
Oorernment  is  growing  stronger  and  more  assured 
in  its  position  every  month.  In  May  it  increased 
the  total  of  its  gold  and  legal  tender  holdings 
$639,725,  having  in  the  Treasury  on  the  first  of 
June,  1886,  $156,304,709  of  gold,  against  $115,810,534 
on  the  first  of  June,  1885,  or  an  increase  during  the  year 
of  over  40  million  dollars.  During  that  same  period, 
compulsory  silver  coinage  added  29^  millions  to  the 
number  of  our  silver  dollars  made,  but  as  the  Treasury 
got  13^  million  of  them  into  circulation,  its  holdings  only 
increased  16  millions  during  the  year.  At  that  rate,  it  is 
very  easy  to  see  that  the  Government  can  continue  this 
coinage  conceit  without  any  serious  result  a  good  many 
years  yet — years  enough  perhaps  for  Senator  Beck  and 
his  followers  to  become  wiser  if  not  better  men.  Hence 
it  is,  that  no  anxiety  is  felt  here  about  the  decline  in  silver; 
only  a  kind  of  satisfied  feeling  that  at  last  the  whole 
issue  is  thrown  upon  Europe,  where  it  was  raised,  for 
settlement. 

Two  more  trunk  lines  have  this  week  made  public  their 
returns  for  the  month  of  April,  the  Pennsylvania  having 
issued  its  exhibit  last  week.  That  of  the  Erie  is  by  far 
the  best  of  its  kind  yet  published.  There  is  a  gain  of  nearly 
75  per  cent  in  the  net,  which  reach  $466,933  this  year, 
against  only  $269,0 13  in  April,  1885.  To  be  sure,  April  last 
year  was  a  particularly  bad  month,  but  that  does  not 
make  the  improvement  this  year  any  the  less  real,  while  it 
shows  very  clearly  the  contrast  between  the  result  of  the 
conditions  prevailing  in  1885  and  those  now  prevailing 
The  Ohio  &  Mississippi,  on  the  other  hand,  owing  doubt- 
less to  the  interruptions  occasioned  this  year  by  the 
strikes  in  the  Southwest,  reports  a  decrease  in  both 
gross  and  net,  though  the  amount  of  the  falling  off 
is  not  large  in  either  case.  We  gave  two  weeks  ago 
the  results  for  the  first  quarter  of  the  year  on  a 
number  of  leading  trunk  lines,  and  as  there  is  consider- 
able anxiety  to  know  whether  April  is  maintaining  the 
record  established  in  the  previous  three  months,  we 
have  thought  it  worth  while  to  bring  together  the 
three  roads — Pennsylvania,  Erie  and  Ohio  k,  Mississippi — 
whc  se  figures  we  now  have  for  both  of  those  periods,  and  the 
following  is  a  table  made  up  in  this  way.  The  aggregate 
of  a  number  of  roads  like  this  has  more  value  than  the 
figures  of  any  one  single  road. 


Quartfr  ended 
March  SI. 


'PennsylTania' 

Erte 

Ohio  &  Mtsslsstppl 

Total 

Month  of  April. 

•PennsylTania 

Brie 

Ohio  &  Mississippi 

Total 


Orota  taming. 


1886. 


10,872,808 

4,878,311 

854,349 


16,803,646 

3.862,617 

1,741.356 

270,198 


1888. 


Expenses. 


1886. 


«  $ 

9,988,596    7,317.941 

4.865,590    3,722,061 

909,770'      650,529 


15,153,950  11,720,531 


1885. 


% 

7,006,424 

3.484,888 

727.687 


11,219,098 


3,704,880    9,641,753    3,431,942 


1,489,012    1,274,423 
288.964       210,328 


5,874,1711  6,462,8861  4,028,604 


1.199,999 
221,641 


3,863.582 


Net  earnings. 


1886. 


( 

3,524,925 

1,154.250 

203,840 


4,883,015 

1,320,864 

486.933 

59,870 


l,%Vl.«a', 


1886. 


t 

2,982,172 
770,602 
182,083 


3,934,857 

1,272,948 
269.013 
67,323 


1,609,284 


*  Eastern  Hues. 

It  will  thus  be  seen  that  the  gross  earnings  of  these 
three  roads  in  the  first  quarter  of  the  year  increased 
$1,449,590,  an  average  of  $483,196  per  month,  or  about 
9^  per  cent,  and  for  April  they  increased  $411,305,  or 
about  1^  per  cent ;  that  expenses  in  the  three  months 
increased  $501,432,  an  average  of  §167,144  per  month, 
or  4^  per  cent,  and  in  April  increased  $172,922,  or  like, 
wise  about  4^  per  cent ;  and  that  net  earnings  in  the  first 


qnftiter  inoreaMd  $948,158,  m  average  per  month  of 
$316,06  2,  or  24  per  cent,  and  for  April  increased  $238,- 
383,  or  a  trifle  leas  than  15  per  cent. 

Philadelphia  &  Heading  is  also  out  with  it*  statement 
for  April,  which  is  of  an  entirely  different  character  from 
the  returns  above.  There  is  a  decrease  (including  the 
Coal  &  Iron  Company)  of  $252,366  in  the  grots  earnings, 
and  a  coincident  increase  in  expenses  of  $215,041,  making 
the  loss  in  net  almost  half  a  million  dollars — in  exact 
figures  $467,407.  This  has  occasioned  great  surprise, 
especially  as  the  comparison  is  with  a  very  poor  period  a 
year  ago.  The  decrease  in  the  gross  is  probably  explained 
jn  part  at  least  by  the  restriction  of  coal  production 
during  the  month  in  accordance  with  the  plan  of  the  coal 
combination,  and  this  view  is  sustained  by  the  traffic 
statistics  for  the  month,  showing  that  the  road  moved 
only  880,333  tons  of  coal  this  year,  against  1,018,652  tons 
in  April,  1885.  As  for  the  increase  in  expenses,  it  is 
probpbly  safe  to  assume  that  the  company  could  not 
effect  any  material  saving  on  the  diminished  output, 
especially  as  the  figures  include  the  operations  of  the  Coal 
&  Iron  Company,  and  much  of  the  expense  at  the  mines 
IS  presumably  the  same  whether  the  production  is  large  or 
small.  While  the  company,  however,  carried  much  less 
coal,  it  carried  decidedly  more  general  freight  and  also 
more  passengers,  and  this  circumstance  would  tend  to 
augment  expenses  on  that  account.  Thus  the  merch- 
andise tonnage  is  reported  at  909,897  tons  this  year 
against  only  691,910  tons  last  year,  and  the  num- 
ber of  passengers  moved  at  2,054,018,  against  1,879,- 
532.  After  all,  however,  this  is  but  a  partial 
explanation,  and  we  can  only  account  in  full 
for  the  remarkable  changes  in  results,  on  the  theory 
that  a  property  operated  by  a  court,  through  receivers, 
must  of  necessity  be  at  a  great  disadvantage  to  one 
operated  directly  in  the  interests  of  its  owners  ;  and  this 
is  the  more  apparent  when  we  extend  the  comparison  back 
to  1884,  showing  how  both  gross  and  net  earnings  have 
steadily  declined  in  the  two  years  of  the  receivership. 


AprU. 

Batlroad  Company — 

QrosB  earnings 

Operating  expenses 

Net  earnings 

Coal  and  Iron  Company. 

Gross  earnings 

Operating  expenses 

Net  earnings 

Both  Companies. 

Gross  earnings 

Operating  expenses 

Net  earnings 

Net  5  mos.  of  fiscal  year  to  Apr.  30 


1886. 


188S. 


t 

2,177,972 
1,435,446 


742,526 


1,0»S,605 
1,317,010 


$ 

2,343,973 
1,398,^56 


1884. 


* 

2.856,673 
1,561,612 


961,317 


1,179,970 
1.144.769 


3.271,577 
2,752,456 


619,121 


3,477,266 


35,211 


3,523,943 
2.537,415 


1,304,161 


1.238,079 
1,131,290 


106,T9» 


4,093,752 
2,682,808 


988,5*8      I 1.410,950 


3,613,72?      I        4.008,587 


We  notice  that  Mr.  Gowen  ascribes  the  poor  result  to 
"peculiar  management  of  the  coal  trade."  We  think 
the  fault  is  rather  in  the  company's  floundering  in  a  sea 
of  financial  troubles,  and  instead  of  coming  nearer  to  port 
steadily  drifting  (through  no  fault  of  the  receivers)  further 
out.  Receivers  are  hampered  in  every  conceivable  way. 
Tney  cannot  manage  the  property  as  if  it  were  their  own. 
They  are  simply  the  hands  of  the  court,  and  acti  ng  foi 
the  court.  Their  discretion  is  limited.  At  the  most  they 
can  do  no  more  than  attempt  to  keep  a  spark  of  life 
within  the  corporate  body,  pending  action  upon  the  part 
of  the  creditors.  Of  course,  the  price  of  coal  has  declined, 
tolls  have  been  reduced,  and  production  diminished,  but 
the  main  difficulty  is  as  stated.  If  this  great  and  valuable 
property  shall  be  saved  from  utter  ruin,  prompt  action  is 
necessary.  Mr.  Gowen  is  doing  all  he  can  to  stave  off 
final  action,  as  witness  his  opposition  to   the   Robinson 
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oreclosure  suit,  where  the  ownership  of  the  one-tenth 
needful  to  eSect  foreclosure  was  proved  this  week.  A 
point  has  now  been  reached,  however,  where  much  further 
delay  may  involve  serious  consequences.  The  syndicate 
have  presented  a  plan  which  seems  fair  and  square,  and  is 
workable.  Mr.  Gowen  may  be  able  to  offer  a  better,  and 
if  he  does,  it  will  find  immediate  favor,  but  he  must  be 
speedy  about  it,  as  mere  opposition  to  the  syndicate  plan 
is  growing  wearisome  and  monotonous. 

The  "Wabash  road  having  been  sold  in  foreclosure  and 
purchased  by  a  committee  representing  the  collateral  trust 
and  general  mortgage  bondholders,  that  committee  has 
this  week  issued  a  circular  to  the  holders  of  underlying 
mortgages  east  of  the  Mississippi  asking  them  to  consent 
to  a  reduction  in  the  interest  on  their  bonds  to  5  per  cent 
per  annum  (the  most  of  them  bearing  7  per  cent  now.) 
The  new  company,  they  think,  must  be  placed  upon  a 
stable  basis  by  bringing  the  amount  of  its  obligatory 
charges  clearly  within  the  limit  of  its  net  earnings.  To 
do  this  they  consider  it  necessary  that  the  rate  of  interest 
'on  the  senior  mortgages  shall  be  reduced  as  proposed,  and 
in  return  for  this  concession  the  principal  of  the  bonds, 
which  in  most  cases  falls  due  within  a  few  years,  is  to  be 
extended  forty  years.  Strong  arguments  are  adduced  to 
show  that  this  is  the  best  course  that  could  be  pursued  in 
the  interest  of  aU  parties  concerned.  Great  emphasis  is 
laid  upon  the  necessity  of  keeping  the  property  intact. 
It  is  too  clear  to  need  demonstration  that  with  the 
property  disrupted,  and  the  various  pieces  in  different 
and  perhaps  antagonistic  hands,  much  business 
would  be  lost  to  many  of  the  divisions  of  the 
system,  diminishing  to  that  extent  the  value  of  the 
mortgages  on  those  divisions.  Then  it  is  shown  that  the 
deficit  in  meeting  interest  occurs  exclusively  on  the  lines 
east  of  the  Mississippi  River,  and  the  reasons  for  this  are 
clearly  brought  out.  There  are  too  many  railroads  in 
that  section,  and  the  great  trunk  lines  tap  every  part  of  it, 
making  their  rates  the  basis  of  all  rates,  and  how  utterly 
demoralized  the  trunk  line  tariffs  were  until  recently 
everyone  knows.  Taking  the  figures  for  1884,  the  com- 
mittee's report  shows  that  in  that  year  the  Wabash  had  a 
larger  tonnage  mileage  than  the  St.  Paul,  and  that  if  it 
could  have  received  the  same  rate  as  the  St.  Paul — that  is, 
four  and  four-tenths  of  a  mill  more  per  ton  mile  than  its 
own — its  earnings  from  freight  alone  would  have  been 
increased  $5,560,678.  Under  the  higher  rates  now  in 
force,  there  has  been  some  improvement  in  earnings,  and 
as  compared  with  1885  the  large  gain  of  $517,000  in  the 
net  is  reported  for  the  first  four  months  of  the  year,  while 
for  the  remaining  eight  months  a  gain  of  $350,000  is 
calculated  on  (the  company  having  in  part  of  these  eight 
months  last  year  received  some  of  the  benefits  of  the 
higher  trunk  line  rates).  Even  on  this  heavy  gain,  however, 
according  to  the  committee's  figuring,  the  concession 
asked  of  the  underlying  bonds  is  a  necessity.  It 
is  also  urged  that  it  is  to  the  interest  of  every  bondholder 
that  there  should  be  a  margin  of  earnings  above  the 
necessary  charges,  and  further,  that  under  the  plan  the 
bonds  at  5  per  cent  would  be  intrinsically  more  valuable 
than  at  present  at  7  per  cent. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Witk  endinj  June  4, 1886. 

Cnrrenor 

Gold 

Total  KOld  and  lesal  tenderg 


Jiecetvti  bu 
N.  T.  Bank: 


tl.llS.OOC 


Jl, 4  ■5,000 


Shipped  btf 
N.  r.  Baiila 

Ta78,000 


1878,000 


Stt  Inttrior 
Movement. 


G«ln.. 11,137,000 


The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
from  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $2,500,000  through  the  operations  of  the  Sub- 
Treasury,  and  lost  $500,000  by  exports  of  gold.     Adding 
these  items  to   the  above,  we  have  the   following,  which 
should  indicate  the  total  gain  to  the   New  York  Clearing 
House   banks  of  gold  and  currency  for  the  week  covered 
by  the  bank  statement  to  be  issued  to-day.     It  is  always 
to  be  remembered,   however,  that  the  bank  statement  is 
a  statement  of  averages  for  the  week,  whereas  the  figures 
below  should   reflect  the  condition  of  the  banks  at  the  close 
of  business  yesterday  (Friday.) 


Week  etuUng  June  4,  1886. 


Banks'  Interior  MoTement,  as  above 
Snb-TreaB.  oper.  and  gold  exports. . 

Total  KOld  and  iesral  tenders  — 


»1,413,000 
8,900,000 

tl0,315,000 


OiAt  of  Banks. 


»278.000 
8,900,000 


Net  Change  in 
Bank  HrtHinoe, 


Gain..  tl,137,f)0O 
Gain  .  2,000,000 

Gal'l  .»3.137.00(> 


The  Bank  of  England  reports  a  gain  of  £94,000  bullion 
for  the  week.  This  represents  £55,000  net  received  from 
abroad  and  £39,000  drawn  from  the  interior.  Tlie  Bank  of 
France  shows  an  increase  of  675,000  francs- gold  and  of 
175,000  francs  silver,  and  the  Bank  of  Germany,  since 
the  last  report,  has  gained  2,680,000  marks.  The  following 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  Prance 

Bank  of  Oermany 

Total  this  week 

Total  prevlouR  week  . 


Jime  3, 1886. 


Bold. 


Silver. 


19.785.713 
55.709.22<3j45.28S,080 
19.890,790  15,752,210 

93,385,729  61,040,590 
94,193,276  61,970,383 


June  4,  1885. 


eoid. 

» 
27,072,049 
14,163.910 
13.807,350 

S5,04  3.309 
84.186,95*< 


Silver. 


43.077,712 
16,97,1,650 

59,953,362 
59,623,426 


Oaln..»1.137.000 


TBE  SENATE  AND  THE  NORTHERN  PACIFIC 
LAND  GRANT. 

We  can  scarcely  remember  a  proposition  ever  before 
the  Senate  with  less  merits  to  rejommend  it  than  the  land" 
grant  forfeiture  amendment  of  Mr.  Van  Wyck  which 
received  the  support  of  a  majority  of  the  Seuators  voting- 
Whether  we  view  it  in  its  relation  to  the  development  of  & 
single  territory,  or  in  its  bearing  upon  the  latent  wealth  and 
resources  of  the  whole  United  States,  or  as  a  question 
affecting  the  rights  and  equities  of  individuals  or  of  a 
corporation  which  has  been  simply  spendin.g  money  for 
years  in  opening  up  the  land  through  which  the  road 
passes  without  receiving  any  return  for  the  investment — 
in  whatever  light  we  view  it,  the  Sanators  voting  for  the 
amendment  have  made  a  record  which  we  should  think 
they  would  be  giad  to  erase. 

The  bill  before  the  Senate  in  its  original  shape  provided 
Simply  for  the  forfeiture  of  the  unearned  lands  on  that 
portion  of  the  Northern  Pacific  main  line  between  Wal . 
lula  Junction  and  Portland.  There  was  no  objection  to 
this  if  the  company  does  not  intend  to  build  that  part  of 
its  line.  It  is  now  using  the  track  of  the  Oregon  Naviga- 
tion for  the  whole  distance,  and  one  object  that  Mr.  Vil- 
lard  had  in  mind  in  uniting  the  two  companies  under  one 
management  was  to  avoid  the  construction  on  the  part  of  •] 
the  Northern  Pacific  of  this  parallel  piece.  At  present  it 
would  be  simply  ruinous  to  undertake  such  a  work,  and 
though  doubtless  some  time  in  the  future  the  Northern 
Pacific  would  build  the  line  if  the  land  grant  was  contin- 
ued, yet  in  view  of  the  fact  that  the  time  fixed  by  Con- 
gress for  the  completion  of  the  road  has  expired,  and  there 
is  already  another  line  between  the  same  two  points, 
there  is  some  reason  in  the  argument  that  the  un. 
earned  land  contiguous  to  this  piece    of  road  should  no 
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1)0  kept  in  reserve  for  the  company  and  withheld  from  the 
public  domain.  Thisevidently  was  the  view  of  Mr.  Ed  rounds, 
and  he  advocated  the  passage  of  the  bill  in  that  form. 

But  the  araendments  proposed  go  much  further  than 
Ibis.  The  first  amendment  offered,  undertook  to  forfeit 
all  lands  not  earned  prior  to  the  4 ih  of  July,  1879 — the 
time  set  for  the  completion  of  the  road.  That  would 
.ave  covered  the  vast  bu'k  of  the  company's  land  grant, 
the  greater  part  of  the  road  having  been  built  since  that 
time:  but  of  course  the  company  would  have  nothing  to 
fear  from  such  a  measure.  Tlie  lands  have  been  certified 
to  the  road  by  the  proper  ofQcers  in  the  proper  way, 
under  different  administrations,  and  the  attempt  to  deprive 
the  company  of  them  now,  in  the  manner  proposed,  one 
linds  it  diflicult  to  attribute  to  any  motive  other  than  the 
hope  ot  obtaining  political  advantage  among  the  most 
ignorant.  But  Mr.  ^'an  Wyck  (Senator  from  Nebraska) 
was  prevailed  upon  to  withdraw  this  amendment,  and  in 
lieu  thereof  offered  another,  forfeiting  not  only  the 
lands  on  the  piece  between  Wallula  Junction  and  Port- 
land, but  also  all  other  unearned  lands,  including  those  on 
the  uncompleted  portion  cf  the  Cascade  Division,  the  con- 
atruction  of  which  is  being  pushed  as  rapidly  as  possible.  It 
isth  is  latter  amendment  that  Mr.  Edmunds  sought  to  have 
tabled  and  failed,  the  vote  being  against  him  28  to  23* 
25  members  not  voting. 

Now  what  reason  can  be  urged  for  forfeiting  the  lands 
on  this  Cascade  Division,  completing  the  link  connecting 
the  main  line  of  the  road  with  Puget  Sound  ?  It  is  on  the 
credit  of  the  land  chiefly  that  the  Northern  Pacific  is  build- 
ing the  road.  The  sole  object  of  Congress  in  originally 
donating  it  was  to  secure  the  completion  of  the 
line,  forming  another  route  across  the  continent.  The 
company  has  gone  on  with  the  work  against  great  obsta- 
chs,  till  (barring  the  Portland  Division)  the  whole  system 
except  this  Cascade  Division  is  in  operation;  and  now 
when  the  most  diOicult  section  is  reached,  the  Senate  pro- 
poses to  forfeit  the  lands  on  that  part  of  the  line. 

To  understand  the  position  one  must  remember  that 
this  Cascade  Division  runs  through  and  over  the  Cascade 
Mountain  ranges,  and  the  work  is  not  only  difficult,  but 
very  tedious  and  expensive.  There  is  an  unfinished  gap 
over  the  mountains  of  about  7£^  miles,  and  it  is  on  this 
that  the  company  would  lose  the  grant  of  land.  An  esti- 
mate in  the  last  report  of  the  road  places  the  cost  of  build- 
ing these  75^  miles  at  $4,071,900,  or  almost  $54,000  per 
mile.  This  is  not  the  cost  calculated  in  bonds  or 
stock,  sold  at  a  discount,  but  in  cash.  By  the  terms 
of  its  first  mortgage  the  company  can  issue  bonds 
only  at  the  rate  of  $25,000  per  mile,  and  a  careful  cal- 
culation of  the  amount  required  for  the  completion  of  the 
whole  Division  (140^  miles)  left  $2,399,400  to  be  pro. 
vided  from  other  sources  after  the  full  issue  of  first 
mortgage  bonds  at  the  rate  of  $25,000  per  mile.  That  is, 
the  proceeds  of  the  first  mortgage  bonds  will  fall  nearly 
2^  million  dollars  short  of  meeting  the  cost  of  the  Division 
in  full.  Ilence  we  hazard  nothing  in  saying  that  without 
the  inducement  offered  by  the  land  grant,  the  work  of 
building  this  division  would  never  have  been  undertaken. 
The  return  promised  on  the  investment  is  altogether  out 
of  proportion  to  the  outlay  incurred.  Even  with  that 
inducement,  there  are  many  who  doubt  the  wisdom  of  the 
venture.  Yet  now  we  have  certain  Senators  seriously 
proposing  that  the  company  be  deprived  of  the  land. 

Besides  that,  the  building  of  this  division  is  not  a  neces- 
sity to  the  Northern  Pacific,  for  the  company  can  in  the 
future,  as  in  the  past,  use  the  Oregon  Navigation  line  from 
the  Junction  at  "Wallula  to  Portland  for  an  outlet  to  the 
Pacific.    Oa  the  other  hand,  it  is  a  neceasity  to  the  people 


of  Waflbiogton  Territory  and  the  Pociflc  Coast.  Accord- 
ing to  Senator  Dolph  of  Oregon,  there  is  not  even  a  wagon* 
road  across  the  Cascade  Mountains  in  Washington  Terri- 
tory, and  the  people  in  going  from  one  side  of  that  territory 
to  the  other  have  to  go  by  the  Columbia  River  and  Portland 
Oregon,  and  every  bushel  of  produce  raised  in  Eastern 
Washington  has  likewise  to  be  taken  that  way.  More- 
over, the  building  of  the  Division  is  in  the  interest  of 
quicker  communication  and  cheaper  transportation,  and 
consequently  is  in  the  interest  of  the  whole  country,  and 
not  the  Pacific  section  alone.  The  company  is  going  on 
with  the  work  in  good  faith,  and  thus  earning  the  grant. 
Why  then  take  it  from  it,  especially  as  the  object  which 
the  grant  had  in  view,  namely  the  construction  of  the 
road,  is  being  steadily  accomplished.  If  the  work  does 
not  progress  as  rapidly  as  could  be  wished,  that  is  because 
of  the  natural  obstacles  in  the  way,  and  it  should  not  be 
forgotten  that  according  to  the  calculations  of  the  road's 
officials,  made  a  year  ago,  the  tunnel  alone  will  require 
from  two  to  two  and  a  half  years  for  its  completion.  How 
inexpedient  and  wrongful  then  for  Congress  to  attempt  to 
harm  the  credit  of  the  company  when  it  is  in  the  midst  of 
the  work,  incurring  enormous  expenses  and  bending  all 
its  energies  to  securing  its  early  completion. 

We  do  not  think  the  proposition  to  alienate  the  Cascade 
Division  lands  would  be  entertained  for  a  moment,  except 
that  in  the  peculiar  state  of  the  public  mind,  which  has 
been  fanned  into  a  feeling  of  enmity  against  all  land-grant 
roads,  members  of  both  parties  think  it  to  their  political 
advantage  to  make  these  attacks.  In  this  case  the  North- 
ern Pacific  is  singled  out  because  of  the  exceptionally  large 
aggregate  extent  of  the  grant  to  it,  and  because  the  road 
was  not  completed  within  the  time  specified  by  law.  But 
why  was  it  not  completed  within  the  time  limit?  Simply  be- 
cause the  period  of  depression  through  which  the  country  was 
passing  put  such  an  undertaking  out  of  the  question  then. 
Everybody  knows  how  adverse  was  the  financial  situation 
between  1873  and  1879.  Assoon  as  the  outlook  began  to 
brighten,  the  work  was  begun  in  good  earnest  and  with 
exceeding  vigor,  so  that  within  a  comparatively  short 
period  a  vast  amount  of  mileage  was  added  to  the  system. 
And  what  was  it  that  secured  the  prosecution  of  the  enter- 
prise ?  Nothing  but  the  grant  of  land  to  be  received. 
The  company  may  have  obtained  the  equivalent  of  a  "whole 
empire,"  as  we  so  often  hear  it  said,  but  except  for  that 
grant  of  land  the  line  could  not  have  been  built.  The 
bonds  of  the  road  could  not  have  been  sold.  The  syndi- 
cate of  bankers  would  not  have  undertaken  to  place  them. 
It  was  the  prospective  value  of  the  lands  to  be  secured  as 
the  road  progressed,  that  constituted  the  chief  value  of  the 
mortgage. 

There  is  in  connection  with  the  same  subject  a  great 
deal  of  talk  about  protecting  the  laboring  people,  but  who 
has  gained  more  from  the  building  of  the  roads  than  these 
very  laboring  people  ?  If  the  Northern  Pacific  had  not 
been  opened  up,  a  vast  section  of  country  now  the  field  of 
great  industrial  activity  would  have  remained  closed  to 
settlement  and  immigration.  The  Northern  Pacific  received 
a  good  deal  of  land,  but  it  received  it  only  in  alternate 
sections,  and  the  other  sections  were,  through  its  con- 
struction, improved  in  value  and  rendered  accessible  to 
settlers.  Besides,  even  the  railroad  land  is  sold  at  very 
moderate  prices,  so  that  no  one  intending  to  take  up  his 
abode  in  that  section  need  be  deterred  by  that  fact  Then 
consider  the  effects  in  cheapening  transportation.  Com- 
pare the  rates  across  the  continent  since  the  opening  of  the 
line  with  those  in  force  before  the  opening.  Again,  what 
would  be  the  position  to-day  of  such  points  as  Minneapolis 
and  St.  Paul  without  the  Northers  Pacific  7    The  truth. 
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is,  everybody  was  clamoring  for  the  road,  and  Congress 
did  not  dare  to  annul  its  charter.  Mr.  Edmunds  made  a 
good  point  on  Senator  Van  Wyck,  who  was  so  bitter  in  his 
opposition  to  the  Northern  Pacific  in  the  debate,  when  he 
contrasted  the  Nebraska  Senator's  position  in  favoring  the 
building  of  Union  Pacific  branches  in  Nebraska  (as  proposed 
in  a  bill  recently  introduced  by  Mr.  Van  Wyck)  with  that 
on  the  pending  bill,  virtually  denying  the  same  boon  to 
Oregon  and  "Washington  Territory. 

As  regards  the  profits  which  the  promoters  of  the 
enterprise  are  claimed  to  have  made  out  of  the  scheme, 
they  are  very  hard  to  find  indeed,  notwithstanding  the 
liberal  donation  of  land  with  which  the  road  has  been 
endowed.  At  present,  only  the  most  careful  and  the 
most  economical  management  enables  the  company  to 
keep  the  yearly  outlays  within  the  limit  of  the  ingoes. 
And  as  for  the  original  projectors,  everyone  remembers 
the  Jay  Cooke  failure  and  how  the  road  went  through 
reorganization  and  foreclosure,  the  holders  of  the  bonds 
taking  the  present  preferred  stock  in  exchange  for  the 
same.  And  how  profitable  the  exchange  has  proved! 
The  stock  sells  in  the  market  to-day  at  57,  and  in  the 
interval  that  has  elapsed  since  the  exchange  was  effected — - 
11  years  ago,  though  allowance  for  the  first  three  years' 
dividends  was  made  in  the  exchange — they  have  received 
just  one  dividend  of   11-1  percent  in  scrip. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  JUNE  1. 
Our  usual  statements  of  overland  movement,  receipts, 
exports,  spinners'  takings,  &c.,  are  brought  down  today 
to  June  1,  and  now  cover  nine  months  of  the  crop  season . 
For  purposes  of  comparison  the  figures  for  the  correspond- 
ing periods  of  1884-85  and  1883-84  are  also  given. 

OVERLAND  MOVEMENT  TO  JUHE  1. 

The  movement  of  cotton  by  rail  during  May  has  been 
of  large  volume  for  so  late  in  the  season,  the  month's  gross 
reaching  86,385  bale's,  against  30,049  bales  last  year, 
41,602  bales  two  years  ago,  and  74,635  bales  in  1883 — the 
large  crop  year.  The  settlement  of  the  strikes  on  the 
Southwestern  system  of  railroads  has  undoubtedly  had 
something  to  do  with  the  larger  movement.  This  is 
pretty  clearly  seen  in  the  shipments  from  St.  Louis,  which 
during  April  was  in  round  numbers  37,000  bales,  but 
for  May  reaches  43,000  bales,  an  increase  of  some  6,000 
bales,  whereas  in  former  years  there  has  been  in  May,  of 
course,  as  important  a  decline.  For  the  nine  months  the 
aggregate  is  the  heaviest  ever  recorded  for  that  period. 
The  net  for  the  month  contrasts  as  favorably  with  former 
years  as  does  the  gross  ;  in  fact,  generally  much  better. 
The  May  totalis  64,938  bales,  against  17,613  bales  in  1885 
and  15,374  bales  in  1884.     The  details  are  appended. 

OVERLAND  FROM  SEPTEMBER  1  TO  JUNE  1. 


Since  September  1  Shipped— 

From  St.  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vincennes 

Over  tlie  Mississippi  River,  above  St.  L. 

Over  EvansvlUe  <&  Terre  Haute 

Over  JeJfersouville  Mad.  &  Indianapolis 

Over  OiUo  di  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 
Keceipts  at  Cincinnati  by  Oliio  River. . . 
Receipts  at  Ciucluuatl  by  Cln.  Bouth'ru 

Over  otlier  routes 

SUpped  to  mills,  not  included  above. .. 

Total  grogs  overland 

Dtduct— 

Receipts  overland  at  KY.,  Bostou,&o. 

Shipments  between  (or  South   from) 

Western  interior  towns 


1885-86.  1884-85.  1383-84. 


429,805 
176,109 
85,679 
16,921 
46,184 
39,762 
17,433 
78,483 
68,362 
101,497 
86,989 
10,978 


1,158,202 

255,194 

57,978 


276,947 

137,020 

159,103 

19,677 

36,426 

39,465 

16,898 

41,683 

39,530 

71,996 

79,847 

6,212 


924,809 


239,261 


295,587 
55,605 

172,781 
77,106 
28,452 
55,180 
85,245 
61,583 
21,845 
73,390 
61,215 
7,529 


995,518 
368,625 


53,617       45,303 


Shivmenis  inland  and  Soutliern  Spin- 
ners' Takings  (not  otherwise  de- 
ducted) _/» om — 

GaJveston , 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports 

Virginia  ports , 


Total  to  be  deducted 

Leaving  total  net  overland* 


1885-86.  I  1884-85. 


236 

7,537 

14,150 

828 
8,233 
1,057 
5,638 


351,151 


807,051 


5,900 
14,192 
1,118 
7,053 
1,426 
5,881 


328,478 


596,331 


1883-84. 


100 

529 

16,259 

1,160 


103 
1,369 


433,448 
562,100 


*  This  total  includes  shipments  to  Canada  by  rail,  which  since 
September  1  in  1885-6  amounted  to  36,979  bales,  in  1884-5  were  22,875 
bales  and  in  1883-4  were  19,978  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'  TAKINGS. 

Port  receipts  have  made  further  gains,  in  comparison 
with  the  two  preceding  years,  so  that  for  the  season  to 
date  the  excess  over  1884-85  is  470,481  bales  and  over 
1883-84  reaches  419,554  bales  ;  the  month's  figures  being 
133,147  bales,  35,575  bales  and  45,918  bales  respectively 
in  the  three  years.  Foreign  exports  during  May  hare  ■ 
been  largely  in  excess  of  former  years,  the  total  being 
294,003  bales,  of  which  some  225,000  bales  went  to  Great 
Britain  and  largely  reduced  the  deficiency  previously 
shown  in  the  shipments  to  that  country.  In  May,  1885, 
the  exports  were  115,320  bales  and  in  the  preceding  year 
92,263  bales.  Our  usual  table  of  receipts,  exports  and 
stocks  is  herewith  presented. 


Movement  from 

Receipts 
Hnce 

Sept.  1, 
1885. 

Receipts 

Hnce 

Sept.  1, 

1884. 

EXPORTS  SINClt  SISPT.  1,  1885,  TO— 

Sevt.  1, 1885,  to 
June  1,  1886. 

Great 
Britain* 

lYance. 

Conti- 
nent. 

TotaL 

Stocks 
Ju-iie  1. 

OalTeston 

Indlanola,  &c. 
New  Orleans.... 
Mobile 

693,479 

781 

1,692,S!68 

244.412 

50,107 
786,001 

16,25-2 
487,369 

14,221 

101,282 

7,802 

547,201 

275,703 

55,369 
103,285 

51,686 

45,204 

455,231 

10,857 

1,508,413 

228,638 

77,642 

719.915 

9,747 

510,685 

7,390 

93,561 

9,621 

548,804 

282,251 

67.885 

81,905 

40,20? 

49,264 

223,113 

747,753 
44,431 

102,409 

94,186 

45,683 

220,542 
37,862 
438,327 
136,857 
111,590 
44.53S 

16,645 
305,304 

8,252 

23,089 

1,840 

2,328 



37,134 

1,635 

78,013 
890.705 

291,259 

207,800 
2,000 
23,184 

5,706 
16,941 
l';3,034 

1,635 
30,458 

4,608 

817,671 

1.443,852 

44,431 

401,920 

386,075 

2,00o 

70,70! 

228,579 
54,808 
648,495 
188,492 
143,683 
49.343 

18,112 

102,689 
22.103 

Florida. 

Savannah  

Brunswick,  &,c. 
Charleston 

Port  Royal  ,&o. 
Wilmington 

Moreh'd  C,  *o. 

S 
1S.979 

14,'aM 
8 

3,183 

20.18S 

West  Point.&c 
Now  York 

9,410 

288,414 

6,310 

Baltimore 

PhUadelpbia,Jtc. 

19,588 
14,957 

Total  1885-86.... 

5,172,345 

2.247,288     396,217 

1.225,516 

3.869,051 

533,431 

Total  1884-S5.... 

4,701.864 

2,311,053 

313, 1 E8 

982,130 

3,666,341 

44«.818 

Total  1883-84.... 

4,752,791 

2,255,765 

461,824 

884,655 

3,602,244 

460,846 

*  Great  Britain  exports  inclade  to  the  Chanoel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption  since  September  1,  this  year  and 
the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  June  1 bales. 

Net  shipments  overland  durmg  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1. 

Total  to  June  1 bales. 


1885-86.  ;  1884-S5.  1883-84, 


5,172,345  4,701,864 
807,0511  596,331 


5,979,396  5,298,195 
290,0001  252,000 


6.269.396  5,550.195 


4,752.791 
562,100 

5,314,891 
280,000 


5,594,891 


The  amount  of  cotton  marketed  since  September  1  in^ 
1885-86  is  thus  seen  to  be  7 19,201  bales  more  than  in  1884-85* 
and  674,505  bales  more  than  in  1883-84.    To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners . 
during  the  same  period,  we  have  prepared  the  following,     t 

Total  receipts  to  June  1, 1886,  as  above bales.  6,269,396it 

Stock  on  hand  commencement  of  year  (Sept.  1,  1885)— 

At  Northern  ports 108,225 

At  Southern  ports 21,314    —129,539  f 

At  Northern  interior  markets 2,382-    132,421 

Total  supply  to  June  1, 1886 6,401,817 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1, 1885.3,869,051 
Less  foreign  cotton  included.. .  bales.        7,960-3,861,031 

Sent  to  Canada  direct  from  West 36,979 

Burnt  North  and  South 2,350 
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Btook  on  hand  end  of  month  (June  1, 1880)— 

AtNortliern  ports baloii.    329,260 

At  Soiitluirn  ports 204,162—    033,431 

At  NortUorn  Interior  marketa 8,259-4,442.306 


Total  takings  by  splnnen  slnoe  September  1, 1886. -bale*    1,950,51 1 


290.000 


1,009.511 
1.240.60S 


Taken  b7  Soutbern  spinners 

Takpn  by  Northern  siilnnors  slnoe  September  1,  18SS.... 
Taken  by  Northern  sptiinora  B»ni«  time  In  1884-35 

Incrpase  In  takings  by  Northern  spinners  this  year 388,903 

The  above  indicates  that  Northern  spinners  had  up  to 
June  1  taken  1,669,511  bales,  an  increase  over  the 
corresponding  period  of  1884-85  of  388,903  bales  and  an 
increase  over  the  same  months  of  1883-84  of  213,766  bales. 

AMOUNT   OF  CROP   NOW   IN   SiaHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  previous 
seasons.  An  additional  fact  of  interest  is  the  total  of  the 
crop  which  was  in  sight  on  June  1,  compared  with 
previous  years.  We  reach  that  point  by  adding  to  the 
above  the  stock  remaining  at  that  date  at  the  interior 
towns,  less  stock  held  by  them  at  the  beginning  of. the 
season.  In  this  manner  we  find  the  result  for  three  years 
on  June  1  to  be  as  follows. 


1883-86. 

1884-S5. 

1883-84. 

Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 

6.269.39S 
131,000 

5,550,195 
39,735 

5,594.891 
15,000 

Total  In  slKbt bales. 

6,100.396 

5,389,980 

5.609,891 

This  indicates  that  the  movement  up  to  June  1  of 
the  present  year  is  810,416  bales  more  than  in  1884-85  and 
790,505  bales  more  than  in  1883-84. 

As  it  will  interest  tbe  reader  to  see  what  has  come  into 
sight  each  month  of  the  season  during  this  and  previous 
years,  we  have  prepared  the  following,  which  shows  the 
movement  for  the  last  four  seasons. 


ilontht. 


September 

October 

November 

December 

January 

Februar/  

March 

AprU 

May 

Total  9  months. 


1885-86. 


485,552 

1,360,870 

1,443,433 

1,488,582 

641,793 

479,591 

301,156 

185,597 

113,822 


6,400,396 


1884-35. 


413,836 

1,309,111 

1,390,902 

1,360,404 

513,187 

291,753 

192,903 

83,911 

33,973 


5,589,980 


1883-81. 


450,047 

1,325,716 

1,317,773 

1,261,816 

453,983 

370,337 

262,772 

107,153 

57,292 


5.609.891 


1882-83. 

402,336 

1,180,761 

1,402,952 

1,435,006 

803,565 

664,834 

518,540 

265,057 

168.178 

6,841,229 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  June  1,  we  give  below  our  usual  table  of  the 
weight  of  bales.  "We  give  for  comparison  the  figures  for 
the  same  time  in  the  two  previous  seasons. 


Same 

Same 

iVi7ie  Months  Ending  June  1,  1886. 

peri'd  in 

peri'd  in 

1884-85. 

1883-84. 

Number  of 

Weight  in 

Average 

Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas  

694,260 

357,370,335 
813,980,908 

513-75 

513-38 

509-78 

Louisiana 

1.692,268 

481-00 

478-00 

476-50 

Alabama 

244,112 

122.694,824 

502-00 

49800 

495-00 

Georgia* 

852,363 

413,677,335 

483-33 

46900 

468-00 

South  Carolina. 

501,530 

238.230,500 

475-00 

466-20 

466-91 

Virginia 

822,904 

390,530,238 

474-60 

470-50 

472-90 

North  Carolina. 

109,064 

50,878,356 

466-50 

465  25 

470-38 

Tennessee,  (bo.. 

1,352,545 

663,044,610 

490-22 

494-00 
48102 

494-00 

Total 

6.269,398 

3,050.447,106 

486-56 

482-22 

*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  June  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  the  last  two  years,  the  average  this 
year  being  486-56  lbs.  per  bale,  against  481-02  lbs.  per  bale 
for  the  same  time  in  1884-85  and  482-22  lbs.  per  Dale  in 
1883-84. 

THE    COTTON    GOODS    TRADE    IN    APRIL. 

There  was  a  comparatively  light  movement  in  staple 
cotton   goods  during  the  month,  jobbers  having  bought 


spariagly  as  tuaal  at  this  stage  of  the  seaaon,  while  the 
demand  by  converters,  cutters  and  the  manufacturing  trade 
was  only  moderate.  Stocks  of  plain  and  colored  cottons 
are  by  no  means  large  in  view  of  the  demand  in  sight, 
and  such  makes  as  govern  the  market  are  steadily  held  by 
the  mill  agents,  low-grade  wide  sheetings  alone  having 
shown  symptoms  of  weakness.  Print  cloths  were  in  fair 
demand,  and  some  large  lots  were  unloaded  by  Providence 
speculators. 


KAT. 


1., 

8.. 

8. 

4., 

6. 

6.. 

7.. 

8.. 

9.. 
10.. 
U.. 
12.. 
18.. 
U.. 
16.. 
16.. 
17.. 
18.. 
19.. 

ao.. 

21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


1886. 


Oaten 
low 
mid- 
dling. 


Prinl- 

ing 
eloths, 
61x64 


B-'e 


819 

8''8 

B-'e 

8'9 


SISu 
8l3i« 

8l»16 

8\ 
8% 


8% 
8% 

8lSl8 

8 '8 
8l3ie 


813i8 
8>3l6 
813l6 

8is,e 

8«t 

8% 


Sheet- 
ings, 
stand- 
ard. 


319 

.S. 


3-23 
3-25 
3-25 
3-25 
3-25 
325 
8. 


325 
3-25 
3-25 
3-25 
3-23 
3-23 
8... 
3-23 
3-22 
3-22 
3-22 
322 
3-22 
8. 


3-22 
319 
3-19 
319 
3-19 
3- 19 
8. 


.HoU 


6% 


6\ 
6^ 
6% 

6% 


6M 
6\ 
b^i 
6% 
6% 
6\ 

"6\ 
6% 
6% 
6% 
6% 
6% 


6% 
6\ 
6\ 
6% 
6^ 
6% 


day. 


1885. 


OoU'n 
low 
mid- 
dling. 


Print- 
ing 
eloths, 
64x64 


1038 
107,e 

lOig 
10>a 

io»u 

10»i« 
109,8 

ib'ia' 
10<3 
10>3 

lO^i,, 

lOBis 

10»ie 


10»is 
109i, 

100,8 

10u,e 
lOUi« 
lOiiie 

ibiiiB 

lOUie 

1059 

1058 

1058 

..Holi 


Sheet- 

sland- 
ard. 


3-17 
3- 17 
..8... 
3-17 
3-17 
317 
3-17 
3-17 
316 
,..8... 
316 
3-16 
316 
3-16 
3- 14 
3-14 
,S. 


3-14 
314 
3-14 
312 
312 
3-12 

...8... 
3-12 
3-12 
3-12 
3-12 
3-11 

day  .. 

..-3.. 


7"4 
7'4 
7^4 
7>4 
7'4 

'in 

7'4 
7'4 
7>4 
7M 
714 


7H 

714 
714 
714 

7'4 

7\' 
7H 
714 
7'4 
7>4 


1884. 


OolTn 
low 
mid- 
dling. 


ll^s 

1138 
1138 


1138 
1138 

ll'is 

ll»18 

ll»n 

11»18 

ii'ii' 

115l8 
ll>« 

ll'is 

IIJ9 
lllfl 

113,8 
113,8 
U3jg 

in* 

III4 

ii'i4"' 
im 

Ilk 


11>4 


Print- 
ing 
eloths, 
64x64 


3-50 
350 
3-50 
...8... 
3-50 
3-50 
3-50 
3-50 
3-50 
3-50 
...8.. 
3-50 
3-50 
3-50 
3-50 
3-50 
3-50 
.  8... 
3-50 
3-50 
3-50 
3-50 
3-50 
3-50 
..  S... 
3-50 
3-50 
3-50 
3-50 
..Hon 
3-44 


ing», 
itand- 
ard. 


7SI 
7^ 
7>« 


7H 
7«« 
7>« 
IH 
IH 
IH 

"in 

7H 
7H 
7H 
7H 
7Hl 

7V| 
71a 
7H, 
7H 
7H 

"7H" 
7'a 
7H 
7>a 

dayi 
7H 


The  above  prices  are— For  cotton,  low  middling  upland  at  New  York 
for  printing  clots,  manufacturers'  prices;  for  sheetings,  agents'  prices 
which  are  subject  to  an  average  discount  of  5  per  cent. 


FINANCIAL    REVIEW    OF   MAT. 

The  month  of  May  was  noted  for  dulness  and  depres- 
sion in  the  early  part,  with  a  decided  improvement  at  the 
Stock  Exchange  later  in  the  month. 

There  was  a  decided  break  in  the  prices  of  wheat  and 
petroleum,  with  an  active  speculation  in  those  products, 
cash  wheat  selling  in  New  York  down  to  84  cash  and  83^ 
for  June  delivery,  and  petroleum  touching  63. 

The  statement  of  the  Clearing-House  banks  showed  a 
surplus  over  the  required  reserve  of  !?12,025,850  on  May 
1  and  $13,830,600  on  May  29.  The  local  money  market 
was  a  trifle  irregular  at  times,  rates  on  stock  collaterals 
reaching  5  per  cent  ;  but  upon  the  whole  rates  were  easy, 
and  generally  ruled  at  1|@2^  per  cent. 

The  gold  exports  were  considerable,  and  between  May  I 
and  29  the  net  shipments  from  New  York  amounted  to 
about  $6,050,000. 

At  the  Stock  Exchange  there  was  much  depression 
early  in  the  mont  h,  owing  mainly  to  the  strikes  and  gen- 
eral labor  troubles  throughout  the  country,  and  the  riots 
in  Chicago.  Quite  a  heavy  short  interest  was  created,  and 
in  the  last  half  of  the  month  there  was  a  decided  recov- 
ery, with  a  much  more  active  business,  in  which  stocks 
and  bonds  equally  shared.  The  chief  element  in  specula- 
tion was  the  presence  of  a  strong  Chicago  pool,  which 
forced  up  the  prices  of  the  granger  stocks,  led  by  North- 
western. The  quarterly  reports  of  the  trunk  lines  for  the 
quarter  ending  March  3 1  were  generally  good  in  showing 
a  great  improvement  over  1885,  but  the  Vanderbilts 
did  not  show  dividends  earned,  and  so  far  were  disap- 
pointing. Mr.  Woerishoflfer  died  about  the  11th  of  May, 
but  his  death  did  not  aSect  the  price  of  stocks.  Mr. 
Marvin,  a  heavy  operator  on  the  bull  side,  failed  early  in 
the  month,  and  stocks  were  sold  largely  for  his  account. 
Consolidated  gas  was  conspicuously  weak,  in  consequence 
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ft  the  new  law  limiting  the  price  o£  g 

as  in  New 

York  City  ( 

to  $1  25  per  thousand  feet. 

Foreign  exchange   was  very   strong,   admitting  of  the 

gold  exports  above  mentioned,  and  our  unfavorable  trade 

situation,  with,  large  imports  and  small  exports,  had  much 

to  do  with  this  ;  securities  were  also  sold   in   this   market 

for  foreign  account. 

The  following  summary  shows  the  condition  of  the  New 

York  City  Clearing-House  banks,  rates  of  foreign  exchange 

and  prices  of  leading  securities  and   articles  of   merchan. 

dise,  about  the  1st  of  June,   1884,    1885  and  1886. 

STATISTICAL  S0M.WART  ON  OR    ABOUT  JDNE   1,  1884,   1885  AND  1886. 

1884. 

1885. 

1886. 

Jftw  Tork  Clly  Banks— 

■  Loans  and  dlBCounts $ 

Specie ....S 

309618,?00 
45,988,600 
14,S7v!,800 

288,361,300 
24,129,101 

233,116,200 
114,501,100 

10,364.100 
301,483.900 

36,638,400 

341.510,500 

69,516.800 

7,851,700 

365,242,000 
3.'>,y21,300 

Circulation    .                           S 

Net  deposits....... ^ 

l.eg8l  reserve $ 

Keserve  held $ 

72.090,32  = 
70,114,700 

90.370,97; 
151,139,901 

91,310,500 
105,141.100 

Surplus reperve....  ...  ......$ 

dM,975,625 

2    ®4 
5»««6 

soisit^a. 

4g4>a 

100^ 

128 

111=8 

1205i 

105 

I514 

8»ia 

70 
112 
llH^l 

99  >« 

72 
101 

54 

119|fl 

33  840 

20  0092 1, 50 

32  00 

103 

03 

17  50 

76»4 

60,708,925 

1     -82 

491 i«d. 
4  871s 

IO3I8 
132'fl 
113 
I2214 

82I4 
913 

5!is 

48 
114 
125 

9273 

66''8 
101 

3573 

1015,, 

32®34 

18  00318  50 
27  Oi) 

51     tJ.im 
11  50 
7933 

13,930,600 

■L^a>2 

3is»l 

45 13 
4  8i 

101 

132:'s 

lllSt 

121118 

10314 
2714 

82=8 

69  ■'8 
126 
I37I1! 
II3I1! 

93  ^ 

131138 

5314 

93i« 

32'7'33 

18  00®  18  50 

35  00336  00 

8SI4 

43 14 

10  00 

62 19 

Money,  Exchange,  Silver — 
Call  loans 

Prime  paper,  sixty  days 

Silver  m  Loudon,  peroz 

Prime  sterling  bills,  60  days.. 
United  Stales  Bonds— 
38,  registered,  option  U.  8 

4^8,  1891,  coupon  ...  ....... 

Railroad  Stocks— 
New  York  Central  <fe  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

hake  Sliore  &  Mioli.  Soutliem. 
Micliigan  Central 

diieago  Rock  Island  &  Pacific 
Illinois  Central 

Chicago  &  Noilh western,  com. 
.    Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

ilerchandise— 

Cotton,  Middl'g  Uplands. "P  lb. 

Wool,  American  XX $  * 

Iron,  Amer.  pig.  No.  1..^  ton. 

Wheat.  No.  2  red  win.$  bush 
Com,  West.  mix.No.  ti.^  bush 

CLOSINQ  PKICBS  OF  GOVERNMENT  BEOORrriES  IN  MAT,  1886. 


May. 

4iflS, 
1891, 
coup. 

1».  , 
1907, 
coup. 

3», 

opVn 
C.  S. 
reg. 

6», 

Gur., 
1898. 
reg. 

May. 

4iss, 
1891, 
coup. 

4«, 
1907, 
coup. 

3«, 

ri 

rtg. 

6>, 
Our., 
1898, 

reg. 

1 

12614 

-.8... 

19 

125% 

125''s 
125% 
125'e 
..8... 

2 

20 

8 

126 

I25''e 

12o''g 

125'8 
12.i7g 

12578 

.8... 
12578 

I01>a 
101% 

21 

4 

22 

5 

23 

%......... 

11238 

24 

lOlM 

7 

25 

26 

11212 

1257b 
126 
126 
126 

8 

I12i<e 

9 

i'o'iis 

27 

11258 
112% 

10 

28 

IOII2 

11 

125''8 

29 

12 

I12ifl 

128" 
126 

lom 

lOOTg 

30 

31 

..8... 
-HoU 

I2SI4 
126 1< 
125% 
126 

diiy 

13 

14 

Open 

High 

Low 

Clos 



112% 
112% 
112% 
112% 

lom 
101 1« 

10078 

lom, 

15 

112% 

16 

S. 

17 

U238 

12578 

...... 

18 

The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of 
April  and  May. 


Low- 
est. 


RANGE  OF  STOCKS  IN  APRIL  AND  MAY. 


• dP*"*'' 

Closing  Low-  Hiah-  vloslng 

Railroads.         Mar.'Sl.  est.        f.st.    Apr.  3o. 

Albany  Ac  Susqueh'a 143        144        

Atchison  rop.iS  8.  Fe    t)5H      86        

Atlantic  &  P.icillo...       "S  7%        8ifl 

Bost.&N.Y.AirL.  Df 96       100 

Burl.  Cedar  R.  A  No 70  701* 

Canadian  PaciHo 66%  63%      66% 

Canada  Southern....       40>4  37i«      41>a 

Cedar  Falls  &  Minn.     *12  12  13 

Central  Iowa 19  17         18>a 

Central  of  N.  Jersey.      49  ilH      55 

Central  Paoillo 41  38%      43% 

Charlotte  0)1.  <fc  Aug    

dies  .t  Ohio 1H«       9         livt 

Do         Istpref.      17%  13  18% 

Do         2d  pref.       13%       10  13% 

Ohloaito  &  Alton 112  14  J        142        

Do  pref 155        160 

Chlo.  Bur!.*Quinoy.    133%  131        ISS'i    I3II9 


—  May. . 

High-    Olos'g 
est.  Hay.  2J 


7% 
•97 

"6'i% 
37's 


7 
98% 
80 
62% 
34% 


8I9 
•93's 


100 

60 

6579     •,,414 
39%      39>4 


*15 
47% 
3918 


9 
It 
10 


13 

46 
S8% 
32 
7 
13 
8>s 
5138 
150 
128% 


17>«       I714 
53  52=8 

41       t  40% 
32 


81a 

16 

10 

142 

155 

4I31I2  V-34is 


I514 
10 


Closing 

Railroads.         Jf«r.  31. 
Chic.  Mil.  &  St.  Paul.    5S8ia 
Do  pref.  §a»% 

Chlo.  &  Northwest...    10718 

Do  pref. 

Chic.  &.  Rock  Island . . 

Chlo.  St.  L.  &  Pittsb. 

Do  prof. 

Chic.  St.P.  Mlnn.&O. 

Do  pref. 

Cin.Hamil.&  Dayton    117 

Cin.  lud.St.  L.  &Ch 79ifl 

Cley.  Col.  Cin.  &  lud.      ilH      46  ij 

Clev.  &  Pittsb.,  guar 151 

Col.  &  Greenv.,  pref . 
Col.  Hock.Val.&Tol. 
Del.[Laok.  &  Wesfrn. 
Denver  &  R.  Grande 
Do  apsm't  pali.. 
Dubuque  <fe  Sioux  C. . 
East  Tenn.  Va.  i  Oa. 
Do  pref. 

Evansville  &  T.  H... 
Ft. Worth  &  Denv.  O. 
&rceuB.Wiu.&St.  P. 

Harlem 213>4 

Honst.  &  Tex.  Cent..     *28 

Qltnois  Central 139% 

Do  L'sed  Line  4  p.o     *99 

Indiana  Bl.  <feW 24'3 

Keok.  A  Des  M.nnos. 
Do  prof. 

Lake  Erie  &  West 

Lake  Shore 

Long  Islaud 

Louisville  A.  Nashv.. 

Louisv.  N.  A.  &  Ohio. 

Manhattan,  oonsol... 

Manhattan  Beach  Co. 

Memphis i*(c  Clia'ston.     ...^.,       21 

Michigan  Central.... 

Milw.  L.  Sh.  &  We.st. 

Do  pref. 

liluneanolis  &  St.  L.. 

Do  pre!. 

Mo.  Kaus.  &  Texas  . . 

Missouri  PaciUc {loo's 

Mobile&Ohio '" 

Morris  &  Essex 

Nashv.  Chatt.  &8t.  L. 
N.  Y.  Cent.  &  Hud.  R 
N.Y.Chlo.  &  St.Louis. 

Do  pref" 

.«.Y.  Lack.  &  West .. 
y.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  Engl'd. 
N.  Y.N.  H.&Hartrrd 
N.  Y.  Ontario  AW... 
N.  Y.  SusQ.  &  West.. 

Do  pref... 

Norfolk  &  Western.. 

Do  pref. . . 

Northern  Paoltto 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi. .. 
Do  pref. 

Ohio  Southern 

Oregon  Short  Line  .. 
Oregon  &  Trans-Con. 
Peo.  Deoat.  &  E'vllle. 
PhUa.  &  Reailiug.... 

Plttsb.Ft.W.AC.guar 146 

Rensselaer  »&  Sar 

Rlch.&Al.st'k,  tr.  ct. 
Richmond  &  Dau  viUe 
Blchmondi  West  PC. 
Rochester  A  Pittsb.. 
Borne  Water.  &  Ogd.. 
8t.  L.  Alton  &T.  H  .. 

Do  prof. 

8t.  L.  A  S.  Francisco. 

Do  pref. 

Do        Ist  pref. 
at.P.&Duluth 

Do  pref. 

at.  Paul  Minn.  &  Man    §112 

South  Carolina  RR.. 
Southern  Pai  iiic  Co.. 

Texas  &  Pacinc 

Union  Pa<^iflc 

Virginia  Jtidland 

Wab.  St.  L.  &  PaciHo. 
Do  pref. 
Do  Pur.Com.rcpts 
Do  pref 

Tkleoraph. 

American  Dist.  Tel 

Bankers'  &  Mer.  Pel 

Mexican  I  el.  Co 

Western  Union 587 

Express. 

Adams 145 

American 10* 

Bnited  States "62'a 

WeUs.  Fargo&Co....  *113 

Coal  and  Mining. 
American  Coal  Co... 

Cameron  Coal 

OoloraiJo  Coai  &  Iron 
Consolidation  Coal.. 
Homestake  Mining.. 

Maryland  Coal 

Now  Central  Coal... 
Ontario  Silver  Min  .. 
QulcksilverMin.pref. 
Tenn.  Coal  &  Iron... 
Various. 

Canton  Company 

Con.solidated  GasCo.    llO^a 
Del.  *  Ilud.  Canal... 
N.  Y.  Texas  Land  Co 
Oregon  Iraprov.  Co.. 
0."eg'n  R'y  <fe  Nav.Co. 

PaclfloMall 5lia 

Pullman  Palace  Car.    132 


*  Prices  bid. 


I  Prices  asked. 


t  Ez-dlvldend. 


35 

2l€ 
115 
62 '9 

145 14 
105 
63 
120 


40 
2>e 
115 
67iS8 

148 
106>« 
65 
125 


16% 
2t% 
*26 

"''loij 
♦lOifl 

*20>4 
42 


14M 

21% 
23 
18i« 
9 '8 
11 
29 
21 
4L 


16% 
25% 
2f 
19 
10 
1114 
23 
22 
4ti>a 


40 


63 

•144 

•105 

-62 

•120 


1579 
22  >4 


6  7% 

14  13 

12  ISk  I514 

23%  26  25 

39  44        

27a  3  'i^ 

no  115       

eOH  03  "4  62 14 


101% 


....    1 


Pi 
P(l% 


23% 
{9778 


2OI9 


U% 
.1 


no's 

102 "« 
180 

23% 
10178 

.58-4 
13i 


94  >« 
97 


97"4 
51% 
132 


143 
1031s 
51 
1201a 

25 
15 
21 
19 
20 
10 
9 
29 
20 
39 

58I4 
75I9 
93% 

'is" 

93 
50 
128 


lis        143 

108%    1081s 

63  60 

126      -lU 


25 

20 

24I3 

20 

20's 

11 

11 

29 

2013 

43 


19% 

*23i« 


20i«    1 

11 
10% 


61 


61 

95  771s 

599I4  59314 

"26 "^  '.'".'. 

101  981s 

54  =9  53% 

133  •1321s 


•  Prices  bid. 


I  Prices  asked, 
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Man. 

60 
day$. 

4  801a 

4  8:1  Si 
■I  •<!)ia 

1 110 
4  DO 
4  90 

'i'lio' 

4  90 
4  90 

Xay. 

60 
itay*. 

May. 

«0 
tlay$. 

mand. 

1.... 

2.... 

8.... 

A.... 

8.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

4  37>« 

»*. 

4  8714 
4  37i« 
4  87S, 
4  87^1 
4S7ia 
4S7>« 

b. 

4  371s 
137>« 
4  871* 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4  87  >a 
4  87 
4  87 

8. 

4  87 
4  87i« 
4  871a 
4  87'* 
487>« 
4  871^ 

■4871a 

4  90 

4  89'a 
4  891a 

i'so'ii' 

4  90 
4  90 
4  90 
4  00 
4  90 

i'oo"  ' 

25.... 
26.... 
27.... 

i?::;: 

Rnnge 
lIiKli 

liOW. 

4  88 
4  88 
87ifl8 
4  8S 
4  88 

8. 

...Bull 

4  88 
4  87 

4  90 
4  90 
89V90 
4  00 
4  00 

day.".'. 

4  90 
«89>a 

UNITUD  STATES  TREASURY  STATEMENT. 

The  following  statement  for  May,  from  the  oifice  of  the 
Treasurer,  has  been  issued.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superin- 
tendents of  mints  and  assay  ofHces,  and  shows  the  condition  of 
the  United  States  Treasury  May  81;  we  give  the  figures  for 
April  80,  for  comparison: 


Hay  81, 1886. 


Aateti  and 
[LtabiUtla. 


GOUl-Cotn IST.l.-W.QSQ 

Balllon 4(I.295,7»S 


Balanem. 


Total  (told (Amt)  236,124.731 

CertlBcutes  Issued 131,855,683 

Cdrttllcates  on  hand  —    51 ,735,670 


80,120,02} 


Cratlflc'9,  net.  iUabilUu) 

Net  gold  la  treasury. 

eiLVEB— Dollars,  stand*rd  173,252.045 

Bullion 1.947,782 


Total  sllTer (4«»e0 

Cortiflcates  Issued 

CortlilcatesonhaDd 

Certlflo's.  nct.(Li<iiUtti/l 
Net  silver  In  trojia'y 

V.  States  notes (Asset) 

Cortiflcates  Issued... 
Certificates  on  band  . 

Certlflc's,  net.  {Liai^Uity) 
Net  U.S.notes  In  treas. 

Kational  Bank  notes 

Deposits  In  Nat.  BanlES. . . 

Balances — (Asset) 

Public  Debt  and  i.nt.— 

Interest  due,  unpaid . 

Accrued  Inte.est 

Matured  debt 

Inter't  on  matured  debt 
Debt  bearing  no  interest 
Int.  on  Pao.  REi.  bonds 

due,  unpaid 

Acc'dlnt.,  Fac.RU.b'ds 

Debt  and  lnt..(Lia&ilt(u) 
Fract'l  cur'cy  redeemed 
One  &  two  yr.  notes  p'd. 
Int.ob'cfes  &  coupons  p'd 

Debt  and  inter*st.(^sset) 

D'btA'int.neHLinbUity} 

Ree'vefor  red.  U.S. notes. 

Fund  held  tur  redemp.  of 

notes  ot  Nat.  Banks 

Fund  held  for  redemp.  of 

Nat.Kold  bunk  nule^ 

Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Banknotes 


180,1M9.807 
119,5U:,145 
30,411.016 


fc9.1&4.129 


^Bedemp.  Tes*r.(Liability) 
Nat.  Bank  nntes  in  pro- 
cess of  redemp. .  .(Asset) 
Net  res'rves. (Lmbi/i(y) 
Post  office  dep't  uccounL. 
Disburs'K  Officers'  bal'ces. 
Cndlstrtb'd  lutsets  of  faii'd 

National  buntis 

Currency  and  minor  coin 

redemption  account 

Fractional  silver  coin  re- 
demption account 

Redemption  &  exchange 

account 

Treasurer's  transfer  ch'ks 
and  drafts  outstanding- 
Treasurer  U.  .-..  axcnt  for 
payli^  int.  on  D.Col.bds 

Total (LUiUUty) 

Int.oa  U.Col.b'ds  pd  (Asstt 

Net (LtabaUy) 

Balances. .  (Liability) 

Net  balance  ...(Asset) 

Asaeut  not  available — 

Minor  coin 

Subsidiary  silver  coin. 


Aggregate  net  Asset. 


40,244,098 

14,510,000 

583,000 


13.913.000 


1,858,681 

8,292.431 

7.007,603 

218,790 

1,992 

20,130 
1.016,588 


156.304,709 


26,239,098 

312.481 

16.233,164 


APRIL  SO,  1860. 


Aaiet9  and 
Ltabauies. 


84,716.225 


175.928.602 
2.538,5'ia 

l're.485.024 
121,874.196 
31.141.055 

90,733.141 


37,603.774 

11.740,000 

223,000 


l;,5I5,000 


BaMtncea. 


155.865.303 


■.289.183,133 


18.905.120 
1.992 


81.522 


53.514 

loo.ooo.odo 

57.391,905 

104,489 

10,6S7.:06 

168,198,602 

4.619.666 


3,479.133 
1B,S27.7U5 

685.773 

3593 

61,345 

519.449 

8.850,670 

209.437 

30.627.106 
10.028 


18.831.606 


163,573,836 


30,817.080 


213,04-^,.3-J'.2 


2,262.213 

6.703,205 

5,836.705 

20S.854 


21.810 
1.292,470 


15,314.310 
993 


206.944 


207.937 


4,998.300 
18,052.412 

671,501 

1,488 

49,735 

528,171 

3.876,071 

219,7!« 


28,4'a6.400 

2,ts«0 


7«.142,«11 


465.453 
28.912.'i77 


103,160.341 


87.731,883 


28.088,774 

293.6(1 

15,129,283 


•.iS3,l*8,891 


15,136,103 


28.422.570 


•i08,09r,S9-i 


7r,030,999 


496.302 

28.W4.483 


THE  DEBT  STATEMENT  FOR  MAY,  1886. 
The  foUowiug  is  the  official  statement  of  the  public  debt  as 
it  appears  from  the  books  and  Treasurer's  returns  at  the  close 
of  business  May  29,  1886,  according  to  the  new  form  adopted 
AprU  1,  1885. 


IHTKRUT-BMAIUHO   DHBT. 


0)taract4r  af 
luiu. 


TnUrU 


Q.-F. 

g.-M, 


U Option 

Hit 1H9I 

<« 1907.'  (J. -J. 

<*  ntig.coiitt.\  (j.— J. 
8), pan>loQ  ...  J.AJ. 
Paoiao  Rl(a...|  J.&J. 


Btgltttnd. 


Amount  Oultlandtnt. 
Ooitpotk 


IM.03S,400 

too.sw.soo 

609.577.100 


•B4.<W«.r.l8 


4».eil.gqo 


Hital, 


ll)i.0a9,4MI 
850,000,000 


iaA,18;,»(Xli    7a7,75»,00O 

K.OOO.Mgl 

•(M,()S3.f»9 


Int.  Dim 


II3.S51 

mi.Tai 

1,«76,VUI 
08,80) 

90.12fl 


AccneA 
Intertth 


• 

S8S.I4{i 

8.AIS.M0 

4.9IH.3M 

1, 380 

173.000 
l.«18,SlW 

'iT5 


Aggregate. 

•HSIW.oOi)  mature  Jan.  I'.  iw 7 

iijm,V>0  r«b.  1,  1806 !  f9,71::,U0>J  Jau.  1,  Uu;  i  «;M.'.l(U,Uv;i  ima.  I,  lOM;  «14,U<M,M» 
ian.l.l8W. 

DBOT  OJJ  WlllCn  I.NTEIIEST  HAS  CISASBD  giNCS  MATDBITT. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  17.077.003; 
Interest  due  and  unpaid  thereon.  1218.790. 

DBBT  BBAIU.VQ  NO  INTBRB8T. 


Old  demand  notes ,,.,. 

Latcal-tender  notes 

Gertlftcates  of  deposit 

Less  amount  held  In  Treaaurer's  cash 

Gold  oertlflcates 

Less  amount  held  In  Treasurer's  oub 

Silver  certilicates 

Less  amount  held  In  Treaaurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed. . . . 


Aggregate  of  debt  bearing  no  Interest. 


Amoant. 


14.510.000 
585,000- 
131,865,685 

oi.rj}.e70- 

119,593.145 
30.411.016- 
10.330.021 
8.875,934— 


•07,410 
84e,«81,01ft 

i8.9:»,aoo 

S0J^(f,0j( 

89.184,1M 

6.954,087 
t536.931.787 


RECAPITULATION. 


1             Principal. 

InUrett, 

Tota(. 

Interest-bearing  debt— 

*                     * 

* 

%. 

4>ia 

250.000.000 

4s 

737,759.000 

8s 

164,069,100 

Refunding  certificates,  4s.. 

208,400 

Navy  Pension  fund,  3s. .  . . 

14.000,000 

Pacific  II R.  bonds,  8  p.  ot. . . 

61.623.512-1.220.650,812 

11.58a.«38 

1,233.237.144 

Debt  on  which  Int.  has  ceased 

7,097.503 

818.790 

7.816;i« 

Debt  bearing  no  interest- 

Legal  tender  notes.  &c 

348.738.488 

Oertlflcates  of  deposit 

13,955.000 

Oold  certificates 

80,120,023 
89.184.129 

Silver  certifloates 

Fractional  currency.  

6,954.087-    536,951,727 

536.951.727 

Total  debt 

1.764.699.341 

11.805.622  1.776.505.167 

tiess  casta  Items  available  for  reduction  ot  the  debt.  . .  .(202.164.274 
Less  reserve  held  for  redemption  of  U.S.  notes 100.000.000 

Total  debt,  less  available  cash  Items 

Netcashlnthe  Treasury  


Debt,  less  cash  In  the  Treasury.  Jane  1, 1888.. . 
Debt,  less  cash  In  the  Treasury,  May  1, 1886. . . .. 

Decrease  of  debt  during  the  month 


$302,164,274 


8.S28.S6S 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


ElOHANQE  AT  LONDON-Mmj  20. 

MXOBAK0JI  OH  LONDON. 

On- 

Time. 
3  mos. 

BaU. 

Lattti 
DaU. 

Time. 

RaU. 

Amsterdam. 

12'2!li   «12-3i4 

May  20 

Short. 

12-07 

Amstfirdam. 

Short. 

12  l>a  tsl2-2 

.... 

,     . 

Hamburg.. . 

3  mos. 

•iO-Dt)    ©20-59 

May  20 

Short. 

2046 

Berlin 

« 

2056     ®20-59 

May   20 

t* 

20-46 

Frankfort... 

•  • 

20-56     ■32069 

May  2U 

It 

20-46 

Vienna 

" 

12-85     »i2-87>s 

May  20 

*' 

1270 

Trieste 

" 

12-85     ®12-87l» 

Antwerp ..  . 

<i 

25-40     82545 

May  20 

•* 

25-28 

St.  Peterab'g 

233932314 

May   20 

3  mos. 

2358 

Parlg 

Short. 

25-23^325-28% 

May   21 

Short. 

25-26 

Paris 

3moB. 

•i5-35     a25-40 

Q«noB  

** 

25  50    «25S5 

Madrid 

»« 

45'a»4559 

May  20 

60  days 

46-50 

Oadlz 

•* 

45'8a>4.'>S8 

Uabon 

•« 

52H,6»5i''ie 

.... 

Alexandria . 

Oonstant'plc 

May   20  3  mos. 

111-12 

Bombay 

Dem'd 

19.  SB.fd. 

.May  21  Tel.  t'ra 

la.  5^a. 

Calcutta 

•* 

is.  dSigd. 

.May  21       " 

Ja.  a'4d. 

New  York... 

.... 

May  21  SOdaye 

4-86-% 

Honjt  KoDK. 

.-.. 

Mar  21  4  mos. 

3a.  3>«d. 

aiuuuchiil.... 

.... 

.May   21        " 

4».  67gd. 

[From  uar  own  oorrespondent  J 

London,  Saturday,  May  33,  1886. 
The  week  just  concluded  has  been  anything  but  proliflo  of 
noteworthy  events.  The  Greek  question  is  just  now  not  ia 
such  good  trim  for  a  peaceful  settlement,  but  we  have  ceased 
to  be  anxious  respecting  the  chances  of  greater  compIica»ti 
tions.  At  home  the  Irish  Home  Rule  bill  is  regarded  a^  beiag 
as  good  as  defeated,  and  it  is  therefore  well  within  the  range 
of  probabilities  that  we  shall  soon  have  to  put  up  with  the 
disadvantages  of  a  dissolution  and  a  fresh  appeal  to  the  con- 
stituencies. Thit  th3  coaxiaeTcia.1  status  quo  should  remain 
practically  unchanged  is,  under  the  circuinstances,  by  no 
means  surprising. 
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The  tenor  of  advices  from  all  the  leading  manufacturing 
centres  is  much  to  the  same  effect  as  previously  to  hand.  The 
time  has  clearly  not  yet  arrived  for  trade  to  take  a  decisive 
start.  A  better  demand  prevails  for  wool  for  the  Continent, 
but  actual  operations  so  far  are  far  from  extensive,  and  the 
revival  in  the  iron  and  steel  industries  is  still  delayed ;  in 
fact,  any  improvement  which  may  be  discerned  is  almost 
exclusively  due  to  the  execution  of  American  orders.  But 
for  these  there  would  have  been  no  rehef  to  the  previous 
depression.  Whether  we  shall  benefit  yet  further  by  your 
labor  troubles  has  yet  to  be  discovered.  More  probably  the 
wiser  counsels  now  adopted  will  compel  us  to  be  content  with 
only  that  share  of  the  improvement  in  American  business 
which  cannot  be  executed  at  home. 

The  weather  of  the  past  week  has  been  favorable  for  the 
crops.  There  have  been  refreshing  rains,  with  a  much  higher 
temperature.  The  crops,  consequently,  have  made  some  prog- 
ress and  the  prospect  has  brightened;  so  much  so  that  the 
value  of  wheat  has  slightly  depreciated.  Whatever  stimulus 
trade  may  receive  from  a  fair  harvest,  we  are  at  present  enti- 
tled to  speculate  upon.  But  there  is  one  disappointing  circum- 
Btance  to  which  atter(tion  must  be  directed;  and  that  is  the 
falling  off  in  the  demand  for  money  and  its  recession  in  value. 
Whilst  we  were  waiting  for  an  extension  of  its  employment, 
the  reverse  has  occurred.  A  curtailment  has  taken  place,  and 
the  discount  establishments  have  been  compelled  to  reduce 
their  rates  of  allowance  on  deposits  3^  per  cent.  This  does  not 
speak  well  for  the  condition  of  trade.  The  Bank  rate  certainly 
is  3  per  cent,  but  three  months'  bills  are  negotiated  in  Lombard 
Street  at  1}4  per  cent  below  that  figure.  Again,  in  examining 
the  Bankers'  Clearing  House  returns,  it  is  patent  that  the  vol- 
ume of  transactions  has  not  up  to  the  present  recovered  much. 
From  the  commencement  of  the  year  up  to  the  19th  of  May 
the  sums  passed  through  amounted  to  £3,247,637,000,  or  £64,. 
710,000  more  than  in  the  corresponding  period  of  1885  ;  but  of 
this  gain  the  Stock  Exchange  settling  days  account  for  nearly 
£63,000,000;  hence  the  actual  improvement  has  been  very 
slight.  The  past  twelve  months  has  unquestionably  witnessed 
an  appreciable  decentralization  of  unemployed  balances,  both 
at  the  Bank  of  England  and  in  the  New  York  Associated 
Banks.  The  Bank  of  England  now  holds  fully  £5,000,000  less 
In  private  deposits  than  it  did  a  year  ago,  but  beyond  foster- 
ing a  more  confident  tone,  the  dispersion  of  the  same  has  not 
had  much  effect  upon  the  trade  of  the  United  Kingdom. 

The  money  market,  as  already  intimated,  has  been  very 
quiet.  There  has  been  some  accumulation  of  capital,  with  a 
falling  off  in  the  demand,  the  result  being  a  general  display 
of  weakness.  The  position  of  the  Bank  of  England  is  by  no 
means  strong,  but  until  the  commercial  inquiry  for  money 
expands,  it  is  clear  that  a  permanent  enhancement  of  values 
will  be  improbable.  No  particular  changes  are  witnessed  in 
the  weekly  oflicial  return,  Gold  is  returning  from  the  North, 
but  only  in  small  quantities.  The  present  stock  is  £19,893,713, 
being  £6,791,000  less  than  at  this  time  last  year.  The  reserve 
amounts  to  £11,067,673,  and  shows  a  deficiency  from  last  year 
of  £6,840,000.  The  gain  in  reserve  on  the  week  is  £347,404, 
but  as  the  aggregate  deposits  held  have  also  increased 
£753,577,  the  proportion  of  reserve  to  liabilities  remains  prac- 
tically the  same  as  last  week,  namely  37  33  against  37'14  per 
cent. 

The  foUowing  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previous 
years: 


Circulation,    excluding  7-day   and 

other  bills 

Public  deposits 

Other  deposits 

QOTemtuent  securities 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Banl£  rate  

Consols 

Bnglish  wheat,  average  price — 

Middling  Upland  cotton 

Mo.  40mule  twist  

Clearing-House  return 


1886. 


£ 

24,578,040 

7,278,137 

88,138,352 

14,833,49!< 

21,422,809 

11,087,673 

19,892.713 

87-33  p.  c. 

3p.  c. 

lOlJ^d. 

81s.  lid. 

4J<d, 

S^d. 

131.123.000 


1885. 


£ 

24,405,685 

7,824,595 

27,329,3«B 

14,0»r.l»4 

al,0ia,143 

17,007,921 

26,623,606 

50H  p.  c, 

2HP.C. 

»9>«d, 

878. 5d. 

6  ll-18d. 

9«d 

126,253,000 


1884. 


S 

25,483,575 

8,235,579 

23,463,167 

12,839,977 

21,529,484 

11,360.567 

25,034,142 

tSH  p.c. 

2ii  p.  o. 

lOlJ^d- 

378.  lOd. 

5J^d. 

9Kd. 

146,S57,0O0 


1683. 


£ 
25,487,235 

7,3j«,493 
22,080,999 
13,834,917 
23,091,637 
10,4i3,B50 
20,130,894 

35M  p.  c. 
4  p.c. 

i02sia. 

43s.  4d. 

5  5-l«d. 

lOd, 

97,212,000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market : 


Gold— WitU  the  exception  of  a  withdrawal  of  £200,000  80verel)?na 
from  tlie  Bank  for  South  America,  there  hus  been  but  elisUt  demand 
for  export,  such  orders  as  there  were  havluK  been  eatistl^d  hv  the 
arrivals.  The  Continental  inquiries  liave  entirely  ceased,  and  the  Banfc 
has  received  since  our  last  about  £211, COO,  Imjiorted  from  Australia, 
South  America  aud  Paris.  The  Neva  ias  brought  £33,000  from  the 
Biver  Plate,  Clyde  £32,000  from  China,  Moselle  £13,000  from  West 
Indies,  Werra,  Britannic  and  Umbria  £190,000  from  New  York, 
Aorangi  £34,000  from  New  Zealand,  Cuzco  £8,000  from  Sydney,  Ma- 
gellan £32,000  from  Chili,  Garth  Castle  £4,000  from  the  Cape;  total, 
£351,000.    The  Hovelius  has  taken  £200,000  to  River  Plate. 

Silver— The  Indian  exchanges  fell  rapidly  at  the  close  of  last  week, 
and  silver  was  unsalable  for  India,  a  few  small  amounts  being  taken 
for  the  Continent;  but  since  the  India  Council  has  reversed  their  policy 
of  la^week ,  an  improvement  in  exchansres  has  taken  place,  aucl  with 
special  orders  in  the  market,  the  price  has  to-day  riiien  to  45d.  buyers. 
We  have  received  £16,000  from  West  Indies,  £40.000  from  Chill,  £il,000 
from  Australia  and  £40,000  from  New  York;  total,  £102,000.  The  P. 
&  O.  steamers  have  taken  £46,000  to  India. 

Mexican  Dollars— The  bulk  of  the  small  consignment  bv  the  FreuoU 
s^amer  having  been  sold  to  arrive,  the  price  was  maintained,  notwith- 
standing the  rise  in  the  French  exchange,  until  th«  arrival  of  the  Royal 
Mail  Steamer,  when  4458(1.  was  the  best  price  obtainable  for  the  un- 
sold balance.  The  Ville  de  Brest  brought  £2 3,000 from  Central  Amer- 
ioj,  the  Moselle  brought  £90,000  from  Central  America,  The  P.  i:  O. 
steamers  have  taken  £51,000  to  China  and  the  Straits. 

Mr.  Giffen  has  just  read  before  the  Institute  of  Bankers  a 
paper  on  "Some  Bi-metallic  Fallacies."  He  maintained  that 
the  management  of  a  coinage  with  the  distinct  view  of  artiS- 
cially  keeping  a  standard  stable  from  period  to  period,  either 
by  two  standard  metals  stable  with  reference  to  each  other,  or 
in  any  other  way,  was  a  departure  from  free  trade  principle, 
which  the  Government  ought  to  follow  in  all  commercial  mat- 
ters. Bi-metalllsm — the  declaration  that  one  metal  was  to 
pass  current  as  so  much  of  the  other — was  in  fact  protection. 
Referring  to  the  United  States,  Mr.  Giffen  remarked: 

"A  change  in  the  standard  is  a  matter  which  ought  to  be 
very  carefully  considered  indeed.  More  recently  a  great  deai 
of  evil  has  been  caused  by  the  unfortunate  legislation  of  the 
United  States.  No  doubt  the  pressure  upon  gold  would  have 
been  more  severe  than  it  has  been  if  the  United  States  had  not 
passed  the  Bland  Coinage  law.  Still,  there  would  have  been 
no  question  of  a  change  in  the  standard,  and  people  in  the 
United  States,  accustomed  to  regard  the  standard  as  unchang- 
ing and  unchangeable,  would  have  been  habituated  by  this 
time  to  prices  upon  a  strictly  gold  basis.  Now  it  is  seen  that 
a  law  hke  the  Bland  act,  which  really  tampered  with  the 
standard,  brings  the  whole  monetary  system  of  the  country 
into  confusion,  and  that  this  confusion  can  only  be  prevented 
b.v  another  catastrophic  change,  which  would  have  a  great 
effect  for  the  moment  on  the  price  of  silver,  and  throw  the 
currencies  of  other  countries,  as  well  as  the  currency  of  the 
United  States,  into  confusion." 

With  reference  to  the  discussion  as  to  what  the  effect  of  a 
re-introduction  of  a  bi-metallic  ratio  would  be,  Mr.  Giffen 
remarked  that  he  was  not  at  all  clear  as  to  the  possible  result, 
but  if  from  choice  he  had  to  give  an  opinion  he  should  say  that 
even  with  a  universal  bi-metallic  ratio  the  same  thing  would, 
happen  that  had  happened  in  France — that  was  that  they 
would  not  have  the  same  metals  used  concurrently.  He 
believed  that  the  introduction  at  the  present  time  of  what  was 
called  "universal  bimetallism"  would  be  that  every  great  coiin- 
tiy  would  in  a  few  years  have  silver  as  the  standard  money 
and  that  gold  would  everywhere  become  merchandise  in  rela- 
tion to  silver. 

The  grain  trade  has  responded  to  the  influence  of  the  fine 
weather.  The  firmness  in  the  wheat  trade  has  been  relaxed, 
and  there  has  been  a  recession  of  6d.,  and  in  some  in- 
stances of  Is.  per  qr.,  from  the  highest  points.  In  the  present 
state  of  trade  and  the  entire  absence  of  all  symptoms  of 
speculative  life,  it  would  be  idle  to  look  for  any  prolonged 
display  of  firmness.  Reports  of  heavy  shipments  from  the 
Pacific  ports  occurring  simultaneously  with  the  improvement 
in  the  weather,  have  given  millers  a  stronger  control  over  the 
market,  and  they  are  evincing  no  inclination  whatever  to 
extend  their  purchases.  Importations  into  the  United  King- 
dom have  again  been  below  the  average,  and  only  about  one- 
half  what  they  were  for  the  corresponding  week  last  year, 
but  as  was  the  case  last  week,  the  firmness  which  should  result 
from  this  circumstance  has  been  counteracted  by  the  grow- 
ing liberality  of  home  deliveries.  The  markets  have  in  conse- 
quence been  suificiently  weU  supplied  to  meet  the  current 
demand,  and  any  attempts  to  force  sales  have  invariably  told 
against  the  seller.  Although  stocks  are  diminishing  and  the 
supply  on  passage  is  appreciably  less  than  a  year  ago,  there 
can  hardly  be  much  inducement  to  withhold  supplies  so  long 
as  the  chance  of  securing  a  fair  average  harvest  holds  good 
We  have  now  in  fact  arrived  at  the  period  of  weather  mar- 
ketP,  and  firmness  or  dulness  will  be  prominent  according  as 
the  prospect  is  cloudy  or  clear. 

Ensllsb    Financial    narkets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  4: 
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LonOon. 

SUver,  per  oi d 

OonBOla  (ormoney 

OonsolB  for  aooount — 
Fr'oh  rentes  (In  Paris)  tr 

a.  8.  4>s8  of  1891 

U.S.  48 of  1907 

Canadian  Paoltlo 

Ohio.  Mil.  A  St.  Paul.... 
Erie,  oomiiion  Btook... 

nilnols  Cnntral 

PonMylvanIa 

Philadelphia  A  Readlnfi 
Sew  York  Central... 


Sat.       Hon.      Tuet.      Wed.    Thuri.     Frl. 


153g 
102 
10211, 
82-32  >« 
11311 
128  >4 

65  Tg 

91 

26Se 
140>s 

53  >i 

12 
104<Vi 


15  >4 
lOilSin 
102  >4 
8217>« 

iia^tt 

128 '4 
fiftTg 

91  \ 
27  >« 
141 

53T8 

12ie 
lOSSg 


IS^s 
xOOilio 
XIOO^ 
82-67  >« 
113\ 
I28I4 

60 

9514 

28  U 
141 

sm 

12»e 
105\ 


ISifl 
100 »« 
1001  i,n 
82-37  *i 
113^8 
128>4 
66  >a 
91  >< 
27  \ 
III 
54 
Ilia 
lOl'^g 


41!ti 
100»,« 


n3'8 
12Sis 

93''« 

37  •'>8 

140>a 

541,) 

11»8 
10-1»8 


11% 

100»ig 
lOOSg 
82-oa>s 
113i>g 
1283^ 
871* 

2714 

140% 
54  >s 

11»8 
IIOI'b 


C!P0mmcvcial  mid  pUsceUattCOtts  Ulevas 

Government  Revenue. — Through  the  courtesy  of  the  Sec- 
retary of  the  Treasury,  we  are  enabled  to  place  before  our 
readers  to-day  the  details  of  Government  receipta  for  the 
month  of  May.  From  previous  returns  we  obtain  the 
figures  for  previous  months,  and  in  that  manner  complete  the 
Btotement  since  the  beginning  of  the  fiscal  year  for  1885-86 
and  1884-85. 


000<  Omitted. 


JulT 

AUffQSt 

September. , 

October 

November.. 
December . . 
JaDuary.... 
February... 

Marob 

April 

May 


Oiu- 
t<ym». 


liiUr'l 
Rev'ue 


* 

16,210 

17,: 

17.889] 

17.3161 

18,057, 

14,186, 

11,400 

16,171 

18,176 

16,677 

13.652 


« 

8,S01 
0,071 
10,446 
11,953 
0,%0 
0,603 
7.901 
8,270 
0,505 
0,416 
12.610 


MiK'ls 
Soarc'i 


t 

2.017 
1,704 
2,003 
1.B6S 
S.074 
1,729 
2,639 
1.531 
8,306 
2.018 
1,581 


Totol  11  moDths.  174,814  106,628    22,191303,633    167.184  103,250    25,000  295.131 


* 

86,767 
28,061 
20,971 
80.8.S4 
20,asi 
25,758 
81,952 
25,972 
30.0-(i 
28,106 
27.758 


1881-85. 


OlM- 
tonu. 


t 

17,451 
18,414 
17,662 
15,750 
11,728 
11,558 
14.645 
11.606 
16,418 
14.611 
11.312 


Int^^l 
Rev'ue 


* 

8,658 
0,506 
0,037 

10,167 
8,862 
0,155 
8.568 
7,170 
8,976 
e,-200 

12.361 


MUc'lD 


t 

8.165 

8,447 

1,1 

2,112 

1,646 

1,1 

3,557 

1,927 

l,6-» 

2,138 

2,0.36 


Tbtal. 


( 

20,274 
31,367 
20,289 
28,038 
22,2.16 
22,835 
26,670 
24.093 
86,811 
26.064 
88.709 


Imports  ajjd  EixpouTS  for  the  Webik.— The  imports  of  las 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,724,785,  against  $8,060,360  the  pre- 
ceding week  and  $8,091,103  two  weeks  previoua.  The  exports 
for  the  week  endeid  June  1  amounted  to  $6,134,660,  against 
$6,032,6.5-3  last  week  and  $6,680,0:)9  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  May  37  and  for  the  week  ending  (for  general 
merchandise)  May  38;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

rORBION  IMPORTS  AT  HBW  TORS. 


For  Week. 

1883.                1884. 

1885. 

1886 

Dry  Goods 

Gen'lmer'dUe.. 

$1,747,798 
6,755,040 

■$1,622,851 
6,95-2,312 

$1,173,546 
5,066,788 

$1,729,355 
6,995,130 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'lmer'dlse.. 

t8,502.838 

$52,432,596 
132.959,789 

$8,575,163 

$19,202,204 
133,969,2-25 

$6,210,334 

*40.983,492 
111.969,265 

$8,721,785 

$49,2.55,917 
129,777,654 

Total  21  weeks. 

$185,392,385 

$183,171,129 

$1.52,952,747 

$179,033,601 

In  our  report  of  the  dry  goods  trade  will  be  found  the  in;- 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June^  1,  1886,   and  from  January  1, 1886,  to  date  : 

aZPOR-T8  FROM  HBW  TORS  FOR  THB   WBBK. 


1883. 

1884 

1885. 

1886. 

Tor  the  week... 
Prev.  reported.. 

$6,415,921 
137,360,640 

$5,254,394 
111,711,598 

$3,136,259 
1-28,992,906 

$0,134,666 
113,668,060 

Total  21  weeks. 

$143,806,561 

$116.96r),992 

$131,429,165 

$119,802,726 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  39,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXFOSTS  AND  mPORTS  OP  BFBOIB  AT  KBW  TORK. 


Qold. 

Sxporu. 

Jmporf. 

Week. 

Since  Jan.l. 

Week. 

Since  Jati.1. 

Great  Britain 

$2,304,274 
10,000 

*10,440.107 

11,565,501 

899,789 

3,789,624 

508,i"38 
381,668 

$ 

12',307 
12,275 

$193,687 

1,127,313 

717  092 

West  Indies 

479,654 

Mexico 

13,852 

Sooth  America 

U.\  other  ooan  tries. . . 

166,482 
5,944 

Tetal  1886 

Total  1885 

Total  1884 

$2,814,274 

112,000 

1,310,700 

«27,561,827 

6,033.120 

37,523,085 

$24,582 

91.394 

114,668 

$2,701,021 
5,288.1'.25 
3,367,399 

Silver. 

Great  Britain 

Prance........  ....... 

$163,400 

..'.V. 

15,106 

$4,520,861 

185,777 

28.250 

86,603 

58.672 
54,046 

9 

3b;  149 

1,224 

11,242 

9 

Germanj 

West  InilleB 

48 
421,705 

Mexico 

51,169 

Bonth  Amerloa 

Ul  other  countries. .. 

208,777 
3,143 

Total  1886 

Total  1885 

Total  1884 

$178,506 

172,838 
81,95.1 

$4,934,212 
6,808.372 
5.841.2.=!^! 

$12,615 
50,227 
83,970 

$684,842 

727,816 

1,718,511 

Of  the  above  imports  for  the  week  in  1880,  f  16,053  were 
American  gold  coin  and  $3,030  American  ailver  coin.  Of  the 
exportfl  diuring  the  same  time  $10,000  were  American  gold 
ootn. 

— La  Champagne,  the  new  ateamship  of  the  French  Line 
was  visited  .on  Thursday  by  a  large  numlier  of  invited  (nieata. 
The  veeael  is  of  6,800  tons  register,  with  engines  of  8,000  horse 
power.  The  promenade  deck  is  403  feet  long,  and  all  the 
aocommo<lationa  are  of  the  latest  and  most  improved  deeign. 
Mr.  Louis  De  Bebian,  the  agent  here,  said  the  vessel  coat  abont 
$1,700,000,  and  is  the  type  of  five  others  yet  to  be  built.  She 
sailed  for  Havre  to-day. 

Dating  from  June  5,  the  steamers  of  the  Compasnie 
Oenerale  Transatiantique  will  sail  from  New  York  every  Sal- 
orday  instead  of  every  Wednesday,  as  heretofore. 

— Attent  ion  is  called  to  the  card  in  The  Chronioui  of  the  new 
house  of  Messrs.  Frank  C.  Hollina  &  Co.,  bankers  and  stock 
brokers.  The  members  constituting  this  firm  are  all  well 
known  in  this  city  and  Chicago.  Mr.  Frank  C.  Hollins,  the 
senior  member,  has  been  for  many  years  an  active  partner  in 
the  firm  of  H.  B.  Hollins  &  Co.,  of  this  city,  and  Mr.  E.  H. 
Emerson,  the  board  member  of  the  firm  has  been  in  the 
Street  as  the  representative  of  Hatch  &  Foote  for  a  numljer  of 
years,  and  is  thoroughly  well  informed  upon  all  classes  of 
speculative  and  investment  stocks  and  bonds.  Mr.  I.  H.  Wag- 
goner represents  the  firm  in  Chicago,  where  he  has  had  a 
valuable  experience  in  the  same  business  for  a  number  of  years 
past. 

— Investors  will  notice  in  our  columns  to-day  the  advertise- 
ment of  the  American  Investors'  Security  Company  of  this 
city.  The  company  was  recently  organized  for  the  purpose  of 
examining  and  reporting  upon  investments,  and  advising  the 
investing  public  in  reference  to  the  issues  of  bonds  and  stocks 
in  American  incorporated  companies.  The  oflicers,  all  of 
whom  are  well  and  favorably  known  in  this  city,  are  Chas.  H. 
T.  Collis,  President,  Logan  C.  Murray,  Treasurer,  and  Henry 
E.  Wallace,  Secretary. 

— Attention  is  called  to  the  card  of  Messrs.  Williams,  Black 
&  Co.,  which  firm  have  been  actively  engaged  in  the  cotton 
and  commission  business  since  1866.  They  execute  orders  on 
the  several  exchanges  for  cotton,  grain,  provisions  and  coffee, 
in  New  York,  Chicago,  St.  Louis,  New  Orleans,  Liverpool  and 
Havre.  The  long  experience  and  wide  connections  of  this 
house  give  them  peculiar  advantages  for  the  transaction  of 
their  business. 

— Messrs.  Morton,  Bliss  &  Co.  o£fer  for  sale  a  limited  amount 
of  gold  debenture  bonds  of  the  Iowa  Loan  &  Trust  Com- 
pany, secured  by  deposit  of  mortgages  on  real  estate. 

Richmond  &  DanTlUe.— The  Evening  Post  of  Thursday 
said  that  the  marking  up  of  Richmond  &  Danville  is  under- 
stood to  be  due  to  the  consummation  of  an  arrangement  by 
which  the  Richmond  &  Danville  has  secured  the  control  of  all 
the  principal  lines  of  road  heretofore  controlled  by  the  Rich- 
mond &  West  Point  Terminal  Company  for  the  sum  of  about 
$3,000,000.  This  sum  was  realized  by  the  Richmond  <fe  Dan- 
■ville  by  the  sale  of  its  Richmond  &  West  Point  terminal  stock 
in  the  market.  The  Richmond  &  Danville  has  therefore 
parted  with  its  control  of  the  Richmond  &  West  Point  Ter- 
minal, because  it  lias  no  further  use  for  it,  and  consequently 
there  can  be  no  interchange  of  the  two  stocks  as  was  rumored 
some  weeks  ago.  The  Richmond  &  West  Point  terminal 
having  parted  with  the  control  of  its  most  important  proper- 
ties, will  probably  not  bie  an  active  factor  in  any  of  the  rail- 
road questiops  of  that  part  of  the  country  hereafter,  though  it 
has  assets,  which,  together  with  the  $3,000,000  from  the  Rich- 
mond &  Danville,  would  make  it  worth  from  35  to  40  to  wind 
up. 

Auction  Sales.— The  following  were  sold  at  auction  thia 
week  by  Messrs  Adrian  H.  MuUer  &  Son,  13  Pine  Street : 


Shares. 
560  Brooklyn  Gaa  Light. 107-112'* 

30ij  Long  Island  Ins.  Co 89-90 

100  Brooklyn  City  RR.  Co...l79>« 
207  L.  I.sl.aud  Safe  Deposit  Co  78 

20  City  Bank 275 

29  B'korNew  York,  ii.B.X.19Ti 
40  Couaumers'  Coal...$l  25  S  sh. 
200  PUt-nix  National  Bank. ..107 
14  Gallatin  Naliouai  Bank..203>4 


Sharei. 
ISEqiilt.  Gas  Light,  N.  Y..125>« 
TEqoltabie  Gas  Light  Co. 
ot  N.  Y.  subscripllon...  93 

BontU. 
$1,200  Atlantic  Matnal  Ins. 

Co.  scrip  of  1888 106 "4 

$1,100  Buffalo  City  78  Water, 

due  1892 12Hi.SE  Int. 


JattMtt0  un&  'gixmnci^t 


United  States  Government  and  other  desirable 
SECURITIES 

FOR 

INVESTORS. 


All  stocks  and  bmirt-i  listed  on  the  (Jew  York  Btook  ExoUange  boaght 
and  sold  ou  coinnitsHion  for  cash. 

Deposit  aooouuta  received  and  interest  alluvred  on  moatbly  oalanoe* 
■Bbjeot  to  draft  at  sight. 

HARVEY    FISK    &    SONS, 
28  Nassau  Stekkt,  Nbw  Yoek 
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DIVIDKNDS. 

lite  foUowlng  dlviaeads  have  recently  been  announced: 


Jfame  of  Company . 


Railroads. 

Bpsfon  &  Allrauy  (qHur.) 

•Cnlcago  ifc  Nortli  Western,  com... 
Do  do       pref.  (quar.) 

•Conneclicn  t  liiver 

Easto-n  (S.  H.) 

■Old  Colimy 


Per 
Oenl. 


2 
3 

1% 
4 

319 


When 
Payable. 


Juno  3" 

June  2f 

Juue  25 

.Tilly  1 

.lune  !'■ 

.Inly  1 


Bootes  Otosedt 
(Days  inclutive,) 


May   30  to 

Tune  ;0  to  Ju'ie  27 
June  10  to  Jim  1  27 
June   16  to 


Juno     1  to  


Z2       WAl,l,  STIIEET.  FRIDAY,  Juue  4.  1SS8-3  P.  M._ 

The  Money  Market  and  Financial  Situsition.— The"  stock 
•iparket  has  been  remarkably  strong  ajraia  this  week,  and  the 
highest  prices  were  generilly  made  to-day. 

At  the  Produce  Exchange  there  has  been  a  very  sharp 
Teaction  iu  wheat,  under  the  lead  of  the  Chicago  market,  and 
prices  fur  cash  and  futures  jumped  up  quickly  on  Wednesday 
and  Thursday.  But  the  crop  reports  are  exceedingly  good 
as  a  whole,  so  that  the  prospect  for  a  heavy  yield  of  wheat  is 
^va  far  excellent,  although  i,t  is  quite  possible  that  the  recent 
depression,  assisted  by  short  sales,  carried  prices  here  and  at 
•Chioago  to  uni-easonably  low  figures.  It  is  important  for  the 
railroads  that  a  fair  price  for  wheat  and  corn  should  prevail ; 
-Qtherwiso  they  can  hardly  get  a  fair  compensation  for 
carrying  these  products,  and  there  is  also  less  inducement  for 
the  farmers  to  ship  them  to  market. 

There  seems  to  be  a  strong  undertone  to  the  stock  market, 
for  after  it  was  reported  this  week  that  the  Chicago  pool  had 
realized  on  a  part  of  their  holdings,  a  drop  was  looked  for, 
which  did  not  take  place  to  any  great  extent,  and  prices  to- 
day, Friday,  were  higher  on  many  stocks  than  at  any  previous 
time.  Mr.  J.  P.  Morgan  is  expected  home  from  Europe  next 
TK^eek,  and  if  he  takes  an  active  part  in  pushing  the  Reading 
.plan,  or  in  eflfecting  a  settlement  of  the  diiiiculties  between  the 
Nickel  Plate  bondholders  and  the  Lake  Shore  Company,  it  is 
possible  that  his  presence  may  be  stimulating  to  the  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1J@3  per  cent,  and 
*o-day  at  li@3J  per  cent.  Prime  commercial  paper  is  quoted 
^t  3i@4J  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £94,000,  and  the  percentage  of  reserve  to 
iiabilities  was  36  11-16,  against  37  7-10  last  week;  the  discount 
rate  remains  unchanged  at  8  per  cent.  The  Bank  of  France 
gained  075,000  francs  in  gold  and  175,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
May  39,  showed  an  increase  in  surplus  reserve  of  $29,425, 
tiie  total  surplus  being  |1 3, 830, 600,  against  113,801,175  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


June  4. 


Prime  bankers'sterllng  bills  on  London. . . 

Prime  oommerolal 

Doonmentary  commercial 

ParlB(franc8) 

Amsterdani  (guilders) 

Frankfort  or  Breraeti  frninhmarlce) 


Sixty  Days. 


Demand, 


4   871-2                 4  89>« 
4  86    ®4  86>4         

4  SSiaai  85%         

5  I«i8a5  I7I25  1614®3  155b 
406;„»1038     I     40i«a40»,. 

95%.g95'g     I     95'<t395''e 


Coins. — The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  86 

Napoleons 3  86 

XX  Eelchmarks.  4  74 

X  Guilders 3  96 

flpau'tiDoubloona.lS  55 
Mex.  Doubloons. .15  55 

Fine  gold  bars 

Fine  silver  bars 


t>f4  90 
«  3  90 
•B  4  80 
a  4  00 
■915  65 
•815  65 
Darfli'4  vrem 
—  9pisa   99^ 


Sliver  Hsaud  'as.  —  i>itHit    par. 

Five  francs —  92    a  —  05 

Mexican  dollars..  —  78    9  —  79 
Do  uneommerc'l.  —  77    a  —  "S"*  ' 

Peruvian  sols —  70i2a  —  72'J 

EuKliah  silver 4  t-0    ®   4  86 

U.  S.  trade  dollara      78     ®      83 
D.  8.  silver  dollarh  —  09H9    100 


Diuiesife  la  diiues.  —  99HS    par. 

United  states  Bonds. — Transactions  in  government  bonds 
have  been  extremely  limited,  and  there  is  no  feature  to  the 
market.     Prices  are  fully  steady  and  very  little  changed. 

The  closing  prices  at  the  N.  Y.  Board  have  Deen  as  follows  : 


4159, 1=91'.. 

4128,  1891  . 
48,  1007.... 
48,  1007  ... 
3s,  option  tJ.  8 
68,  cur'cy,  '95 
68,  cui'iy,  '96 
6a,  cur'cy,  '97 
6s,  cui'cy,  '98 
6s.  cui'cy,  '99 


Interest    May 
Periods.     29. 


..res.  Q.-Mar. 
.coup.  Q  -Mar. 
..reg.  Q.-Jan. 
coup.  Q. -Jan. 

l-rcg-iQ-FebM 
.reg.  J.    4  J. 

..reg.  J.   &  J. 

..reg.'J.  &  J 
reg.ij.  <fe  J. 
.Tea.  J.   &  J. 


iim 

112?i 
■126 
■126 

101 
•127  !ii 
■13038 
■132''8 
■13'  % 

137% 


Hay 
31. 


•a 


Jime 
1. 


1115g*Illl2 
X)ll%[    111% 

■»xl25      M251B 
1281**126181 
101     1*101 
xl24%:*125 
xl27-'5a'*127»B 
xiaO'^s  "ISOio 
•  xl3£%  -1S2''8 
xl3i%|-135 


June    June    June 
2.  3.  4. 


1111^! 

111=8' 

12.M*: 

12618! 
'101 

'12.T 

■1275s 
■13ili8 

■13258 

■135 


lllia 

'lllSg 

'12,5 
126 
101 
'125 
'127=8 

■iao»8 

■13'jSb 
'135 


li^ansanddls. 

Specie 

Circulation... 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Reserve  buld. 

Barplne 


1886. 
May  29. 


$341,540,500 

6M,510.800 

7,8.51.700 

365.24-.',000 

35,624,300 

$91,310,500 
105,111,100 


Differ'nces  fr'nl 
Previous  Week.] 


1885. 

May  2S). 


Dec.    *588,700  $i93,14(i,20n 


Dec. 
Deo. 
uej. 
tuo. 

Dec. 
Dec. 


3(J2,20J 

18,300 

444,100 

220,tiOO 

8111,025 
81,600 


»1 3.830,600  Inc.      $2>,425    $6^i,'^68.92-t  df.$1.075,fi25 


114..",OI,''00 
10,3<i4,l0O 

361.48  ;,i>oo 
36,638.400 

»90,370.975 
151,13i>,U00 


1884. 
May  3 ) . 

fl09.B48,800 

45,'J85,600 

14.37k.',S00 

2B8,-J61,<00 

21,129,100 

$72,'i9f>.32.=i 
70,114.70J 


Exchange. — Sterling  exchange  has  been  very  dull  all  the 
•week,  but  rates  remained  steady  until  to-day,  when  posted 
rates  were  reduced  i  cent,  to  4  87i  and  4  89i.  A  small  amount 
of  gold   is  shijiped   this  week,  amounting  to  |503,478. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  steriing,  4  86J@4  87;  demand,  4  88 J  ©4  S9. 
Cables,  4  89  @4  SOJ.  Commercial  bills  were  4  851©  4  S.JI. 
■Continental  bills  were  :  Francs,  5  17i©5  18J  and  5  15@5  loi; 
reichmarks,  9.5|@9oi  and  95i@95J;  guilders,  40i@40J  ana 
40i@40i, 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  un ler-mentioned  cities  to-day:  Savannati,  buying 
1-16  premium,  selling  3-16@J  premium;  Charle.ston,  buyini; 
1-16@J  premium,  selling  3-16@J  premium  ;  Boston,  20@3.5 
premium;  New  Orleans,  commercial,  50  premium,  bank,  fl  50 
premium;  St,  Louii,  75  premium;  Chicago,  25  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


*  TlilH  Is  the  price  bid  at  tUe  morning  board:  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  had  a 
moderately  active  business,  well  distributed  as  follows : 
$159,000  Louisiana  consol.  4s  at  774-78;  $7,000  North 
Carolina  Gs,  1919,  at  llSi  f ;  $8,000  do.  consol.  4s  at  9.5f ; 
$17,000  Tennes.seo  settlement  3s  at  72i-|;  $7,000  do.  settle: 
ment  Os  at  100i-|;  $19,000  do.  compromise  bonds  at  67J-8- 
$5,000  Arkansas  7s,  L.  R.  &  P.  8.  issue  at  23;  $5,000  Virginia 
2s  deferred  at  9:^- 

The  demand  for  railroad  bonds  continues  and  the  market  has 
been  active  and  strong,  though  lackincr  the  buoyancy  of  last 
week.  Most  prices  have  improved,  but  the  only  noticeabie 
activity  has  been  in  Erie  2ds  ex  coupon,  which  have  advanced, 
though  somewhat  irregular  in  tone.  Texas  &  Pacific  Kios 
h  ve  also  been  very  strong,  and  higher. 

he  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


S.  Y.  L.  E.&  West.— 
2dcuu8ol.  68,ex.  June, '36, cp. 

Fundi^d  coup.  58  

West  Sliore,  guar.  4s 

NorMiem  Piicillc,  2d  6s.  coup  . . 
East  Tenn.  Va.  A  Ga.  5a,tr.  rets. 
Houat.  &  Tex.  C.  M.L.  78,cp.ofl'. 
Do  do       gin.  mort.,  Hb 

Texas  &  PaclUo  Rios,  6s.  cp.  off. 
do  inc.&  1(1.  gr.  78. 

Clies.  &  O.  68,  ser.  "B,"  cp.  off.. 

Do           do                cur.  68 
Wabash  gen,  m.  Os,  trust  rec 


Closing. 


Hay  iS^Junei. 

9018 

921s 

92 

90 

102  ■'a' 

IO3I8 

98 14 

«9l9 

87^8 

88 

113% 

— -_ 

70 

67 

53I4 

55 14 

361a 

391$ 

•69 

*69 

281fl 

■29 

56 

57 

Range  since  Jan.  1,  '86. 


Lowest. 


76''8  Jan. 
77 14  Fib. 

lOm  Jau. 
91  ■«  Jan. 
6.*ii4  Jan. 

102  Jan. 
.=  0  May 
451^  Jan. 
34  May 
60  May 
25  May 
44     Jan. 


Highest. 


P314  June 
96I4  Mar. 

104  Jan. 
9913  June 
88     June 

11314  June 
70  May 
56  Juue 
42  Feb. 
88  Jan. 
4  Us  Feb. 
61     Mar. 


*  Bid  price;  no  sale. 

Railroad  and  Miscellaneong  Stocks.— The  stock  market 
opened  the  week  last  Saturday  with  a  strong  tone,  and  prices 
advanced  quite  materially,  led  by  the  grangers,  the  advance 
being  shared  in,  to  a  greater  or  less  extent,  by  all  stocks  on  the 
list.  The  strength  was  continued  on  Tuesday  (Monday  being 
a  holiday),  and  prices  further  advanced,  quite  a  buoyant  feel- 
ing being  apparent.  Since  then,  however,  there  has  been  con- 
siderable irregularity;  rumors  prevailed  of  rate-cutting  among 
the  Western  roads,  and  although  this  had  no  decided  effect, 
it  aided  the  reaction  which  wis  brought  about  by  the  selling 
of  siieculators  to  realize  profits  on  the  advance.  Some  pressure 
was  brought  to  bear  on  certain  stocks,  which  gave  the  market 
an  irregular  tone,  some  stocks  advancing  while  others  declined. 

The  granarer  stocks  have  been  most  conspicuous  in  the  spec- 
ulation. Northwest  leading  the  advance  in  the  early  part  of  the 
week;  but  latterly  the  Omahas  have  loomed  into  prominence, 
and  have  steadily  advanced,  not  sharing  in  the  reaction  to  the 
extent  that  the  other  prominent  stocks  have. 

Lackawanna,  too,  has  been  active,  strong  and  irregular, 
declining  somewhat  from  its  early  advance.  The  other  coal 
stocks  have  been  comparatively  inactive. 

An  important  movement  has  taken  place  in  Richmond  & 
Danville.  Last  week  the  highest  price  was  108  and  this  week 
it  sold  at  130,  though  there  has  been  no  great  activity  in  sales. 
The  advance  is  said  to  be  due  to  the  acquiring  of  the  stocks  of 
certain  roads  controlled  by  the  Richmond  &  West  Point  Ter- 
minal Compmy  and  to  some  deal  going  on  between  the  R.  & 
D.  and  the  Terminal  Company.  This  also  led  to  an  active 
movement  in  R.  &  W.  P.  stock,  which  advanced  sharply. 
Louisville  &  Nashville  declined  on  Thursday  in  consequence  of 
an  unjustifiable  attack  made  upon  the  company  in  some  of  the 
newspapers. 

To-day,  Friday,  the  market  was  again  quite  buoyant,  the 
Omahas  being  specially  active  and  strong.  Tue  highest  prices 
of  the  week  were  made  in  manv  instances. 
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NEir  TORE  STOCK  EXCHANGE  PRICES  FOR  ITSEK  ENmNfi  JVNE  4,  AND  SINCE  JAN.  1,  188«. 


8T0CK8. 


Active  KR.  Stock*. 

C^nHflian  Ptu'ltlo 

UuuHilu  HoutluTii 

CfeHti-iil  ttf  Ni'W  Jersey.., 

Central  Piiclllu 

CbesHiu'iike  &  Ohio 

Jjo  Istpref... 

Do  2diire( 

Ohicafio  *  Alton 

Chicago  Hiirliiiictoii  &  Qiiiney 

CliicaKo Milnuukce ii St.  Paul. 

Do  pref. 

Cblcagu  &  Northwestern 

Do  pref 

Clilcas'"  Rocli  Island  APacltic. 
CUicaKoSt.  Louis*  Pittnlnirit 
Do  pref. 

CUcacu  St.  Paul  Minn.  &  Oin 
Do  pref. 

Clevelii  nrt  Col.Cln.  A  Indlanap. 
Colunil>Hi<  Ilockiiiii  Val.  iVTt^. 
I>eluwar**  Lackawannai^  Wp.8i 
DenverA  RioCJ..  u-^acssmt  p<i 

Bast  Ttnui'Bseu  \'b.  &  Oa 

Do  pref. 

EvansvilleiTiTre  Haute 

Port  Wurth  ^  DCMverlity... 
Grfen  Hay  Wlnuiia&st.  i'aul. 

^cm^tml  ill  Texas  Uoutral 

mini. is  ceiilral 

iBiU.i II ;i  BliioiulnRt'n  A  West'ii 

La  ke  lOiio  -St.  Western 

Luke  Slmre  &  MicU.  Southern. 

LoD^  Island 

Louisvllk'&  NasbvlUe 

Loui!!.  Now  All).  &  ClilcaKO.. 
Mauliattaii  KU-vatid, oonsol. . 

Memphis  A  Charleston 

Mielik'an  Central  

Mil.  Lake  Shore  &  West 

Do  pref. 

Mlnnrapolla  &  St.  Louis 

Do  pref. 

Missouri  Kansas  Si  Texas 

Missouri  PiK'iflc 

Mobile  Si  Ohio 

Na«hv.CliatlaTioogaA.''t.l.oui8 
New  York  Central  A:  Iludsou.j 
New  York  Chic.  &  St.  Louis. . 

Do  pref  I 

New  York  Lake  Erie  A  West'u 
Do  pref 

New  Y'ork  &  New  England,, . 
New  York  Ontario  iM  WeBtem 
New  York  Susii.  <fe  Western. . 
Do  pref. 

Norfolk  &  Western. 

Do  pref... 

Northern  Pacific 

Do  pref.... 

Ohio  Central 

OI1I01&  Mississippi 

Ohio  Southern , . 

Oregon  &  I'raus-t'ontiuentai. . 
Peoria  Decatur  Evan.^ville. . 

Philadelphia  &  Reading 

Richmond  A  Danville 

Richm'd  A  West  P'ntTerminal 

Rochester  A  Piltshurst 

St.  Louis  ASan  Francfeco 

Do  pref 

Do  Istpref 

8t.  Paul  A  DiUuth 

Do  pref 

Bt.  Paul  Mlnnenp.  A  Manitoba. 

Southern  PaciHo  Co 

Texas  A  PaciUc 

Union  Paeilic 

Wab.  St.  L  A  P.,  P.Com.rcpts 

Do  pref 

mtsceUaneous  Stocks. 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  A  Nav.  Co.. 

PacitleMail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Kxprctm  Stocks. 

Adams  

American " 

DnltedStatcs 

Wells,  Kargo  ACo 

Inactive  Stocks. 

AtlantlcA  Pacitlc 

Boston  A  N.  Y.  Air-Liue,  pref. 

Canton  Co 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Cincin.  Ind.  -St.  Louis  A  Chic.. 
Cincinnati  Sand.  A  Cievetend. 

Cleveland  .v  Pittsburg 

Dubuque  A  Sioux  City 

Harlem 

New  York  Lack.  A  Western." 
New  York  New  Haven  A  Hart. 

Oregon  Short  Line 

Qaleksilver  .vilulngCo 

„       Do  pref 

Rensselaer  A  8  iratoga 

Rome  Wateitowu  A  Ogdengb'g 

St.  Louis  Alton  ATerre  Haute. 

Do  pref 

Cumeron  Coal 

Homestake  Mining 

Maryland  Cnal  Co 

New  Central  Coal  

Ontario  Silver  Mining 

TennesKee  ( ;oal  A  Iroii 


HIGHEST  AND  LOWIIST  PRICES. 


Saturday, 
May  :>!). 


-64  M 
51^ 

"■*8'« 
10 


6i^ 
3i)is 

9 
10 


133>a  i;<l>s 
01 'a  *''^% 
l'2-2  12l!>9 
llO:«i  113 
111  141 
125  Vjr)\i 
II        11 


4138    43>s 

11M!:»1  IO7I2 

.">0>3    50% 

3^14    33Ss 

128*1  I3014 

*23       2r 

1  lie 

3  3 

*82        85 

"li'ii  'Idas 

iifii  i37'a 
21       21 
12n8    12% 
81        821;: 


3738    38-is 

3713    37111 

1271a  127=8 


07 

D2i3 
*20 

45 

2718 
108 


67 
03 

20% 

4514 

28 
109 


1021s  10278 
7%      7'6 

I714  I714 

25'8  SO's 

59 14  60 

3718  37% 

17'4  I7I4 

7  7 

22  22 

12  I2I3 

32%  333a 

25%  26 

66%  57I2 
138       lis 

2238  221a 

10  16 

30%  311a 

2314  2314 

231a  24 
112      113 

281a  29S6 


22        22 

45        40 

107%  107% 

5914     59 14 


115  115 

39I3  39% 

91a  lOSg 

51 1»  5'.- 

I514  15I4 

25  25 

*23ia  24 

70 14  771a 

9818  gs's 


97%    99I4 

53        531-^ 

1321a  133 1<2 

61=8    O214 

143     143 

1081a  108% 

60  00 
124     127 

8  8H 

•981s  100 

61  61 


17 14    17 14 


150     150 


220     220 
106"4  IO6I4 


•30       35 

89 

Y8'i4  19'b 

20lfl     2018 

11      11 

10%    10% 


Monday, 
May  31. 


en 

10 


65 
41 


TneiMlay,     Weduadar,!  Thanday,        Friday, 
Juno    1.       Jnno    9.       Juno    3,       Juno    4, 


52%     ajSg 
4m    4|ia 

9  9 

1014  lull 
•10        11 

140  11(1     i 
13lia  13-1% 

92%  93%' 
1221s  122  la 
113     1137e 

141  14Ha 
126     12(1 


(11%    n.'SiR 
40       40"4 


5114 
4(t'8 


52  :S 
lO's 
flls' 


43I8     44 

108      108% 

51       52 

34I4    35 

130 14  13118 

*25        25% 

lie       II4 

3  3 

83%    83% 


341a    3415; 


23 13  21  >4 

1218  123j 

8238  833s 

91  91 

38%  3914 

•37  39 

127  I27I2 


*15i«    161a 
•10l«    11 

140  140 
132>sl34 

91%  92 'm 
•122   122'..' 

Ill's  11314 

141  142 
12(i  126 


42X8  44I4 
10718  109  ■'a 

51   51 

33^8  34% 
12938  1301s 

25       25 


1 
2'8 

'82 


lis 
3 
85 


39 14  39  >4 
51i>»  52>6 
4014    40% 

9  9 

15'4    15'4 

loio     lOis 

I40%140%{ 

133      133    I 

0018    92 14 

12218  122 1« 

113      ll3>fl 

112     142 

125     1251a 


43'6    4514 
lOSij  109'% 
501a    51 
3378    35 
l2Sis  130 
24%    24^8 
%       1 
213      2'e 
•82        85 


6914  71 

66 '8  67 

93  93 

21  21 

40i«  461a 

27%  28I2 

108 13  109 14 

I314  I3I4 


10278  103I4 
7         7 
171.1    17S8 
2714    27i« 
601a    61 
3714    37% 


7 

2238 
12 
33 
26 
57 14 

lie 
22% 
15^8 
30'8 
23 
23 
113 
29 


71a 

2238 

12 
3338 

26% 
58 

lie 
2314 

IS's 

3112 
23 14 
231s 
120 
29  «8 


ll>a    11% 
•311a    351s 
138     138 
23       23 
12       12 
8lia    S2is 
9113    9lia 
371a    38I4 
37'8    38 
127     I27I3 


111 


22»8  22^8 

•II  121a 

8II4  8218 

•91  92 

36I4  37% 

•37  381s 

127%  127^8 


71 

67 
92% 


71 

6978 

9314! 


20 13  201s 
451s  45% 
27I4  27% 
108 14  108  78 
*13   14 


loa 

71s 
17 
26% 
(U> 
87I4 

1738 

7 
*2H4 
Ills 
32 
2514 
56»& 

lig 
22 


102% 
71s 
17 

2714 
61 

3736 
1738 

718 

22 

117e 

321s 

26 

57 

114 
221s 


71 

71 

93% 

2014 

45 

2058 
108»8 
*13 


•21 
45 

10814 
59-18 

110 

115 
40 
lOia 
5238 
I514 
25 13 


3OI4  31 
22%  23I4 
22   22  7t 
120  120 
29   29% 


4578 
10s  38 

59% 

112 

115 
40 14 
10"8 

52  73 1 
1  53^.1 
26  i 


21 

4514 

10778 
57% 

112 

115 
39% 
10 
51% 
1478 
25% 


21 
45I4 

10778 

58% 
112 
115 

393^ 

1078 

5;' 

1478 

25% 


23%  2II4 
77%  80 
98 '4  99 


99%  99% 
53   .54 
133  133 
61»8  6238 

141   141 
■107  109 

61%  61% 
126  126 

8    8 
100  IOOI4 


18   19 


33 
"63' 


33 
"63" 


109  109 
210  210 


160  160 
65   65 
32 
89 
21 


30 

"20' 


■10%  12 
•10   12 


23%  24 

77%  78 14 

9714  98% 

20  20 

98%  99 

5258  53I4 

132%  134 

6136  62 

140  143 
107%  109% 

90       60 
125%  126 


102% 
•7:19 
I6I4 
20% 
59% 
37% 
1678 
7% 

♦2114 


7: 

71% 

94% 

20% 

46 

2/68 

109 14 
14 

48 

10258 

75s 

16 14 

27 

60% 

37% 

17 

7% 
22 


39% 
M% 
4038 

0 

•15% 

•10% 

UWg 

133% 

9iaiB 

121 

113 

140% 

124% 

10% 

29% 

4478 

109% 

50 14 

34% 

128% 


60% 
42% 
52% 

% 

17 

11 
14u5a 
134 

92% 
122 
IMI4 
140% 
124% 

11 

29%  I 

48 
111 

51 

35 
130 


Salea 
of  tlie 
Weak, 
SbarM. 


RsxKe  ilDM  Jan.  1, 1886. 


LOWMt 


2.53H1  01      Pel).  17 
S.SHj    34%  May     4 
22.21<|i    42%  Jan.    1'^ 
2,94.->    38     Mar. 
41(1      7     .May 
fM2,    13     Apr.  : 
3(1(11      H%  May   11 
330  13'<     May  17 
2.999 1 12M%  May  15 
.30n.435i   8258  May 
1,315  110     May 
140,253  10414  May 


HIgbeat. 


I 

*2 
84 
20 
11% 


1 
3 

84% 

20 

12 


137%  137% 
2278  23% 
12%    12% 

81%    82% 
92       93 
37%    3776 


127%  12778 


71%  72 

7II4  71% 

93%  94% 

20%  2I»b 

44%  47 

26%  28 
108%  109% 


32 

25% 

5578 
'8 

22 

15% 

30% 

23 

2238 
122 

29% 
4% 

20% 

43% 
1(!7% 

57 
111% 
115 

39 

10% 

51% 

14% 

26 


32% 
25% 
5658 

1 
2238 
15% 
31I4 
23 
2256 
130 

3338 
4% 

20% 

44 
108 

58 
112 
115 

3938 

11% 
52 

145fc 

26 


24       25% 

x747a    77% 
96%    977e 


•7% 
•99%  100% 

65       65 
♦11%    14 

18       18    I     18 


93%    99 

61%    53 

'132%  134 

61%    62 

140  144 

106  106 

•60  02 

125  128 


102 
77e 
16 
26% 
60 
37% 
1758 
•7 
21 
12 
33 
25% 
5638 


48 

10278 

77a 

17% 

27% 

00% 

38% 

18 

7% 

2138 

12% 
33% 
26 

57% 


2158    22% 


31 

22% 

22% 
120 

31% 

4% 

•2034 

44% 
107% 

58 
112 


32% 

225s 

23 
120 

33% 
4% 

21% 

46 
107 

59 

1125i, 


39%  40 

10%  11% 

51%  5338 

14%  14% 

"23%  26 

24%  24% 

77  775s, 

97%  98% 


758         758 

•99%  100% 
65        65 


18 


33       33 
ISO     150% 


209     208 


*H      4% 
•19       25 


69  65 

27  30 

89 

19%  20% 


II 

no 
20 

40 


II 

12 
29 
40 


99%  100% 
52%    53% 
134     134 
615$    63 

140     144 
■107%  109% 
•60        62 

125     128 

•7  8 

•99%  100% 

61        65 

12        13 

•17       19 


150%  150% 

63%    63% 

'220     (■220 

■106     107%    107%  107% 


22%    22% 


6.1%    64% 
29       29 


19%  20 

20%  21 

•10  12 

•10  12 


70 
29 


70 
29 


19%    19  7e 

"li"  "li 


6R>4Jnn.  14 

45%  Feb.   17 

.",71-  Mar.    3 

b.     1 

n.      8 

l..:4lVh.  13 

144     Feb.  12 

140     Jan.     & 

4    90!%  Jan.    2 

3:125     Mar.    8 

4!]  14%  June   4 

596135     Jan.  18  142     Mar.    2 

9.50  120%  May  14  131     Feb.  17 

4(K>;     0%  Mar.  24|   15%  Jan.     5 

Kill    26%  Mar.  24    35%  Jan.     !i 

132,7251  35%  Mar.  24'  48     Jnno    4 

22.HHO'  97     Mor.  24:111     Jnne    4 

1,700    43%  Mar.  24     00     JBD.     2 

35,0.53    2678  May     3    38%  Feb.  17 

164,090  115     Jan.  19  135^4  Feb.  13 

~ 26     Jan.     7 

6%  Jan.     2 

2     May     61   11%  Jan.     2 

67%  Jan.  29    86     Apr.    6 

15     May     4    25%  Feb.     1 

8     Jan.  lo|  1338  Apr.  19 

25     Mar.  231  30     Jan.     6 

136     May     4il43%  Feb.     » 

20     May     4i  2878  Jan.     5 

8%  Mar.  24'   18%  Jan.     5 

76%  May     3'  90%  Feb, 


4(Hli  21%  May     4 
2,908         %  Juno    3 


1 

3,830 

400 

100 

1,835 

100 

250 

3,050 

2,380 

94,229 

1,409J   80     Jan.  20 
39,525'   3358  May     3 
3001   32     Mar.  25 


1,435 


2,945 

2,074 

2,900 

4,850 

6,510 

39,74 

21,377 

100 

25',6e9 

831 

2,410 

79,668 

4,680 

8,265 

1,206 

1,000 

800 

3,150 

11,090 

4,410 

12,863 

0,525 

3,205 

500 

26,48 

2,380 

6,995 

2,290 

28,975 

200 

300 

7,100 

1.291 

1,080 

430 

950 

2.700 

42,020 

45,891 

1,025 

1,325 


120  Jan.  2 
29  May  19 
61  %  May  4 
22     Jan.  28 


94%  Mar.  8 

457g  Jan.  4 

41     Feb.  1 
129%  Mar.  31 

38%  Jan.  4 

76%  Jan.  2 

71%  June  3 


50%  Jan.  181  94%  June  'S 
16%  Mar.  241  22%  Apr.  14 
40%  Mar.  241  51%  Jan.  4 
21  May  3'  .32%  Jan.  2 
100%  Mar.  24  1143g  Jan.  11 
11  May  221  17  Jan.  5 
43%  Apr.  29;  .50  Jan.  7 
98%  May  4;i07%Feb.  13 
4%  Mar.  24    10     Jan.     " 


20,313 

12,.545 

100 

4,367 

24,324 

no 

56,850 


11  May  4 
22%  May  3 
50%  Jan.  18 
30%  Mar.  24 

15  May     3 
6     Feb.     1 

17%  Jan.  25 
8  Mar.  25 
25  Jan.  25 
22  May  4 
53%  Mar.  27 
7e  June  3 
1938  May  3 
13%  Mar.  24 
25     Mar.  24 

16  Mar.  24 
18%  Feb.  5 
75  Mar.  1 
27%  Apr.     6 

338  Jan.  10 

17  May  5 
37%  M.'jy  5 
97  M.'iy  5 
37  Jan.  18 
99%  Jan.  26 

106%  Jan.  19 
30%  Mar.  17 
7%  .Apr.  30 
44%  Mar.  24 
12  May  14 
233d  May  20 


2,9.30    21     May     4 


23  Jan.  5 
2878  Feb.  17 
64  Mar.  3 
4338  Jan.  28 
21%  Jan.     4 

8%  Jan.     2 

24  Feb.  » 
12%  May  2» 
33%  June  4 
29  Jan.  2 
6178  Jan.     2 

2  Feb.  4 
26%  .Mar.  !> 
19  Jan.  4 
34%  Jan.     r> 

25  Apr.  12 
Mar.  8 
June  3 
Feb.  2 
Feb.  15 

23%  Jan.  25 

48%  Jan.     7 

109     May  27 

67     Apr.  12 

11259  Jnne    4 

11878  Feb.  25 

41  %  Apr.  24 

1458  Jan.     2 

5638  Jan.   ^ 

1536  Jnne    1 

26  May  25 

27%  Mar.  12 


31 

130 

38 


747b  June    3  111     Feb.  8 

87%  Jan.  18il08%Feb.  18 

18     Mav  13    31%  Mar.  8 

93     May     4  108%  Jan.  5 

49     Feb.  23    67     Jan.  2 

28     May     3  13778  Feb.  » 

60%  May  19    7578  Jan.  9 


85  141     June    1150     Feb.  12 

271101%  Jan.  28'l08%May  29' 

275  51  May  15  66  Feb.  26 

55:119  Mar.  26  126  May  28 


1,235 

89 
600 
250 
855 


230 

194 
298 
121 
109 
ISO 
350 
100 


100 
169 
811 


16,093 
400 
250 
100 
120 
100 


7     May 

96     Apr. 

53     Jan. 

11     Feb. 

13     Mar. 

70     Jan. 

33  Jan. 
146%  Jan. 

(10%  Apr. 
213%  Mar. 
100%  Jan. 
204%  Jan. 

19%  May 
4%  June 

20  May 
155     Jan. 

25     ,Tan. 

27     June 

86  Jan. 
9     Jon. 

17  Mar. 
978  A  or. 
9     May 

29     Apr. 

3S     Mur. 


41     9% 
3il01 


65 

14% 

22% 

85 

35 

152 

67 

31 1220 

20  109 

18'21l 

81    20 


25% 
105 
70 
46 
95 
21 
23 
10% 
15% 
29 
50 


Jan.  5 
Jan.  a» 
June  S 
Mar.  2 
Jan.  5 
May  14 
Mar.  16 
Mar.  5 
Mar. 
Mar. 
Jane 
Mar. 
Mar. 
Jan. 
Jan.  13 
May  IS 
June  4 
Feb.  3 
Feb.  16 
Jnno  1 
Jan.  6 
Feb.  IG 
Fob.  15 
Apr.  1 
Miu-.    1 


'  These  are  the  prices  bid  and  aaked;  no  sale  was  made  at  the  Board. 
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Railroad    Earnings. 


Bo  ADS. 


Atoh.  T.&8.F.. 
Bait.  &  Potomac 
Euff.N.Y.<fc  PliU. 
Buff.  Rocli.&Pitt 
Bur.Ced.K.&No. 
Calif  or'aSoutU'ii 
Canadian  Pacillt 
Central  Iowa... 
Chesap.  &  Ohio. 

Ellz.Lex.<feB.8. 
Ches.  O.  &  8.  W. 
Chicago  <&  Alton 
Chic.  Burl.  &  Q. 
Chlo.  &  East.  ni. 
Chlo.Mll.&St.P. 
Chlo.  &  Northw. 
Ch.8t.P.mn.&0. 
Chlo.  &  W.  Mich. 
Oin.Ind.8t.L.&C. 
Cln.N.  O.  &T.P. 

Ala.  6t.  South. 

N.  Orl.  &  N.  E. 

Vioksb.  &  Mer. 

Ticks.  8h.  &  P. 
Cln.Wash.&  Bait 
Clev.Akron&Col 
Clev.  &  Cintou. 
Clev.Col.C.Atlnd 
Col.  Hock.V.&T. 
Danbury  <fe  Nor. 
DeuT.  &  Rio  Gr. 
Denv.  &  R.  G.  W. 
Des.  Mo.  &  Ft.D. 
Det.Lans'gtfe  No. 
E.Tenn.Va.&Ga. 
Evansv.  &  T.  H. 
nint  &  P.  Marq. 
rt.Worth&Den. 
Grand  Trunk  . . . 
Gr.  B.W.&  St.  P. 
GulfCol.  &8.  Fe. 
m.Cent.(m.<fc8o) 

Cedar  F.&Mln. 

Dub.&Sioux  0 

la.  Falls  cfcS.C. 

Tot.  Iowa  lines 

Total  all  lines. 
Ind.  Bloom.*  W. 
Ind.  Dec.  &  Spr. 
K.C.Ft.S.&Gulf. 
Kan.  C.  8p.  &  M. 
Kan.  C.  CI.  &  8p. 
Ii.Rk.&Ft.Smith 
L.Rk.M.Riv.&T. 

Lone  Island 

La.  &  Mo.  River. 
Louls.Ev.&St.L. 
Louisv.&Nashv. 
Louisv.N.O.  &T. 
Maine  Central.. 
Mar.Hou^h.&  O. 
Hem.  &  Charles. 
•Mexican  Cent'l. 
*Mex.N.,aU  lines 
Mll.L.Sh.&West. 
Milwaukee  &  No 
Minn'ap.  &8t.L. 
Mlnn.&No.'West. 
Mobile*  Ohio.. 
Nash.  Ch.  ASt.L. 
K.  Y.  Oity&No. 
N.Y.L.Erie&W.. 

N.  Y.  Pa.  &  O. 
K.Y.&NewEng. 
iN.Y.Ont.&W.. 
H.Y.Susq.&West 
Norfolk  &  West 
Northern  Cent'l. 
Northern  Pacific 

Ohio  &  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg.  R.  &  M.  Co. 
Oregon  Short  L. 
Penns.vlvanla... 
Peoria  Dec.&E  v. 
Phlla.  &Erie.... 
Phlla.  &  Beading 

Do  C.  &  Iron 
Btohm'd  &DanT. 

Ch.  Col.  &  Ang. 

Columbia*  Gr. 

Georffia  Pac. . . 

Va.  Midland.. 

West.  No.  Car.. 
EomeWat.&Og. 
St.  Jo.  &  Gd.  Isl. 
St.L.Altor.&T.H. 

Do  Branches. 
Bt.UcfeSan.Fran. 
Bt.Paul&Duluth 
BtP.Mln.*  Man. 
Bouth  Carolina.. 
Bo.Pac.Comp'y- 

Gal.Har.&8.A 

G.W.Tex  &Pac 

Louis'a  West. 

Morgan's  f.&T 

N.Y.  Tex.  &  M. 

Tex.  &N.  orl. 

Tot.At.System 

Tot.  Pac.  Sys.. 

Tot.  of  all 

Texas  &  Pacific 
Tex.  &  St.  Louif 
Tol.  A.A.  &  N.  M 
Union  Pacific. . . 
Wab.  St.  L.  &  P. 
rWest  Jersey. . 
Wlsconfiln  Cent'l 


Latest  -Earnings  Reported. 


Week  or  Mo 


April. 

April 

IthwkMay 
4thwk  May 
3iiwk  May 
2d  wk  May 
4thwkMav 
4tbwkMay 
April. 
Ajiril. 

.\pril 

3d  wk  May 

March 

4thwk  May 
4thwklMay 
3d  wk  May 
3d  wk  May 
3d  wk  May 
4th wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wkMay 
3d  wk  May 
Hd  wk  May 

!  April 

March 

April 

April.. ..;. 
4thwk  May 

April 

3d  wkMay 
3d  WkMay 

April 

3d  wk  May 
3d  wk  May 

April 

WkMay  22 
.March  .... 

April 

3d  wk  May 
3a  wk  May 
3d  wk  May 
3a  wk  May 
3(1  wk  May 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 

March 

March 

4th  WkMay 
February. , 
3il  wk  May 
3d  wk  May 

April 

March 

3d  wk  May 

April, 

3d  wk  May 

April 

4thwkMay 
3d  wk  May 

March 

March 

May 

April 

May  21-31 

April 

April 

April 

4thwkMay 

.\pril 

May 

April 

,May 

April 

April 

March 

3d  WkMay 

.March 

April 

3  wks  May 

April 

April 

April 

April 

April 

April 

Apiil 

April 

April 

March 

Ithwk  May 
3<1  wk  May 
3d  wk  May 
4tliwkMay 
4th  wkMay 

April 

April 


March 

March 

March 

March .... 

March 

March 

March 

March 

March.  .  .. 
2d  wk  May 
3d  wk  May 

April 

March 

3d  wk  May 

.\pril 

2  wks  May. 


1886. 


1,261,479 

109,183 

69,300 

14,002 

49,233 

13,628 

271,000 

28.778 

317,162 

65,743 

124,071 

155,465 

2,223,414 

36,434 

624,000 

464.700 

102,600 

24,331 

65,932 

45,638 

18,477 

8,757 

7,780 

2,944 

33,825 

10,120 

27,336 

314,322 

165,730 

16.559 

160,143 

68,000 

6,077 

19,913 

277,376 

14,675 

45,301 

35,582 

310,221 

35,404 

157,62 

198,000 

2,400 

16,000 

11,600 

30,000 

228,000 

41,728 

26,118 

42.150 

28,302 

4,024 

49,517 

28,522 

61,559 

37.677 

13,802 

249,810 

94,470 

242,550 

29,600 

96,287 

70,300 

147,828 

69,49 

10,930 

142,712 

31,223 

135,365 

172,812 

17,439 

1,418,702 

474.490 

314,504 

33,116 

87.316 

208,425 

411,397 

952,839 

270,198 

34,018 

186,029 

100,592 

172,024 

3,862,617 

34,499 

266,148 

2.177,972 

1,093,605 

310,800 

54,467 

41,162 

62,377 

127,604 

39,845 

152,827 

27,700 

24,989 

11.620 

126.800 

37,026 

611,700 

71,582 

175,584 

2,742 

45,637 

332,618 

7,314 

63,224 

627,120 

1,782,002 

2.409,122 

100,346 

19,403 

20,705 

1,954,208 

221,894 

102,366 

51.568 


1885. 


1,297,825 

130,336 

60,800 

28,354 

53,993 


214,000 
22,4.52 

290.002 
55,688 

119.244 

155,701 

2,639.110 

30,354 

618,786 

437,500 

105,600 

24,128 

59,575 

39,035 

13,388 

9,175 

5,108 

4,725 

26,983 

9,983 

22,773 

290,145 

166,851 
16,230 

150,106 

68,082 

7,297 

21,1'20 

276,698 
16,108 
43,776 
30,923 

275,151 
25,351 
85,136 

215,467 

2,123 

16,693 

13,020 

31,836 

247,303 
43,900 
19,456 
42,344 
28,848 


Jan.  1  to  Latest  Date. 


1886. 


4,490,441 
410,58^ 
973,651 
431,768 
977,582 
196,315 

3,218,581 
497.259 

1,189,726 
262,936 
493,971 

2,715,593 

5,440,410 
657,109 

8,575,000 

7,998,432 

2,026,513 
494,775 

1,006,413 
995,657 
434,120 
244.063 
193,990 
159,965 
717,675 
180,482 
98,505 
892,575 
691,651 
62,167 

2,304,04^ 
279,458 
121,097 
429,646 

1,286,817 
260,812 
843,958 
109,797 

5,814,379 


46,508 
26,664 
55,134 
46,829 


254,970 
86,161 

221,564 
25,766 
98,994 
69,185 

131,680 
31,200 
11,610 

164,213 


593,385 

3,714,912 

56,230 

318,500 

214,504 

589,233 

4,304,145 

878,775 

124,977 

920,748 

525,969 

78,953 

141,149 

88,405 

930,942 

73,417 

292,909 

4,913,037 
521,468 
616.726 
199.540 
432,856 

l,471,03i: 
544,417 
693,118 
228,077 
337,099 


1885. 


4,824,406 
445,488 
868,886 
448,056 

1,104,726 

2,617,965 
480,565 

1,069,781 
213.318 
475,476 

2,899,552 

6,233,509 
625,588 

8,746,459 

8,028,154 

1,880,711 

447,124 

970,348 

934,350 

426,882 

■  289,851 

163,227 

126,096 

683,784 

174,760 

89,445 

827,161 

711,118 

60,322 

2,207,096 
263,671 
134,610 
411,595 

1,340,878 
257,770 
724.331 
110,437 

5^53,412 


356,775 

4,136.879 

43,058 

311,020 

221,872 

575,951 

4,712,830 

854,166 

105,088 

993,362 

683,301 


122,653 

165,381 

13,524 

1,201,648 

393,18'! 

262,102 
31,584 
90,332 

179,247 

450.010 

901,100 

288,964 
38,809 

225,527 
66,407 

117,671 

3,704,890 

32,435 

246,7  I  9 
2,343,973 
1,179,970 

301,097 
52,828 
39,481 
49,853 

124,094 
36,656 

123,287 
15,637 
17,639 
11..504 
98,341 
25,578 

712.408 
68,846 

225,918 


722,495 

730,333 

207,114 

5,385,239 

1,812,392 

1,174,525 

452,479 

332,527 

1,193,987 

1,702,628 

3,879,009 

1,124,56^ 

161,733 

565,435 

1,605,998 

389,604 

14,735,483 


51,932 
338,715 


75,543 

692,108 

1,583,230 

2,275,338 

80,000 

13,945 

20,363 

1,975,517 

190,533 

94,208 

53,712 


1,008,644 

8,478,916 

3,816,117 

1,358,3.54 

285,047 

263,420 

251,176 

440,654 

161,94^ 

395,088 

458,630 

414,791 

252,595 

1,667,007 

423.659 

2,033,959 

399,948 

578,750 

13,146 

142,039 

1,050,322 

29,104 

215,289 

2,028,650 

4,845,089 

6,873,739 


472,442 

5,0'i7,378 

4,560,837 

325.932 

495.681 


144,459 
91,310 

885,187 
91,992 

5,449,217 
393,949 
590,483 
127.162 
450,759 

1,496,636 
532,467 
457,167 
211,723 
399,937 


808,212 

712,023 

158,423 

4,661,111 

1,563,957 

982,553 

438,3.55 

320,600 

1,031, «83 

1,726,635 

3,593.923 

1,198,734 

143,055 

669,501 

1,305,093 

308,689 

13,693,486 


937,396 

7,904,486 

4,048,850 

1,297,202 

289,993 

251,161 

216,875 

449,587 

141,509 

330,692 

425,215 

460,155 

285,816 

1,647,625 

345.070 

2,145,761 

424,373 

674,079 


143,6.j3 
971,673 

220,.573 
2.009.978 
4,722,472 
6,732,450 


"  MnjLiCHii  ciirreiicy. 


348,390 

5,2'i4,416 

4,432,432 

303,677 

523,.306 


t  Figures  have  been  adjusted  fo  as  to  make  the  basis  of  comparison 
the  same  in  both  years,  the  earnings  of  West  Shore  trains  in  1885 
having  been  eliminated. 

}  And  branches. 


New  York  City  Bank8.-The  f  oUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  May  29,  1886:  ^ 


Bank!. 


New  York 

Manhattan  Co 

Merchants' , 

Mechanics* 

America 

Phenix 

aty 

Tradesmen's 

Falton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manuf'rs. 

Seventh  Ward 

State  of  N.  Y 

Amerlc'n  Eioh'ge. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving — .... 

Citizens' 

Nassau  . ...,., 

Market 

St.  Nicholas 

Shoe  <&  Leather.. 
Com  Exchange... 

Continental 

Oriental 

Fmporters'i  Trad. 

Park 

North  River 

East  Kiver 

Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National, 

First  National 

Third  National ... 
N.  Y.  Nat.  Bioh.. 

Bowery 

N.  Y.  County 

German.. \meric'n. 
Chase  National... 

Fifth  Avenue 

German  Exoh'nge. 

Germania 

United  States 

Lincoln 

Oarfleld 

Fifth  National.... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard "... 

Sixth  National... 


Avtrage  Atnov/nt  of— 


Loam  and 
Discounts. 


11.840.000 
8.881 ,000 
8.187.7O0 
,8,604.000 
11.385.700 
2.762.000 
9,228,500 
2,352.200 
,1.327,700 
17,5H3.600 
3,006,400 
6.0.S6.200 
1,872.800 
1,506.000 
1.204,400 
3,214.100 
1.192.000 
3.742.800 
16,341.000 
17,913.200 
8,121.100 
B.316,200 
2.274.800 
6,914,300 
4,131,500 
1,667.800 
3.308.700 
9,666.600 
3,010,000 
2.673,700 
2,779,200 
3.260.400 
1,976.000 
3.351,000 
6,693,300 
4,680.000 
1.9tl0.000 
20.114,600 
10.76».300 
1,826.000 
1,238,100 
18,136.200 
8,637,000 
3,364,000 
4,771.700 
17.148.700 
6,037,600 
1.846.400 
2.402,900 
2,377,100 
2.688.900 
3.16S.900 
3.562,300 
2,415,000 
2,15,1.700 
3,656,300 
2.112.600 
1,647.700 
1. '298.100 
3,3il6,5lin 
1,711.900 
1,837.100 
1,580,700 


Bvecit. 


9 

1.330.000 

1.653.000 

631,000 

982,000 

l>43ii,100 

.  325.000 

4.121.400 

259.800 

,„  889,900 

10,217.200 

55.'),200 

911,500 

287,900 

113,000 

125,900 

528,600 

320,300 

48,400 

1.785,000 

2.123.500 

949,200 

1.266,100 

643,000 

1,435.300 

773,500 

188.600 

39a,8IM 

2.488,100 

429.000 

616,700 

232,500 

414..f00 

256.700 

591,000 

655.600 

797,700 

398,800 

4,828,300 

4,369,100 

168,000 

209.100 

3,509.600 

1.232.000 

802,000 

884,800 

4,172,500 

6'J2,e00 

287,400 

311,000 

393,300 

347,000 

755,500 

835,000 

270,000 

150,500 

l,09'i.700 

330.800 

288,900 

313,100 

1,005,700 

327.300 

33i,400 

518,600 


Legal 
Tenders. 


$ 

1,240.000 
661.000 
1.804,700 
1.071.000 
1.103.500 
305,000 
2,678,000 
320.200 
144,600 
979,400 
488.200 
656,100 
262,100 
266,500 
135.500 
372.100 
171,700 
e.iS.f^OO 
1,739.000 
1,360,100 
6'J3.500 
716.600 
213,900 
688.600 
568.200 
203.600 
628,000 
671.000 
286,500 
383,300 
351,300 
312,600 
147,800 
371.000 
420.100 
498,100 
268,600 
1,105,000 
1,531,500 
306,000 
167,800 
1,920,900 
1,253.000 
214.000 
57i).100 
962,300 
576,500 
202.700 
286,900 
366.100 
217,300 
471,500 
58,800 
280,000 
360,500 
92,800 
360.500 
133,000 
148,200 
307.400 
268,300 
164.900 
119,400 


Total 341,610,600  69.616.800  35,621.300  365,242,000 


net  Deposits 

other 

than  V.  S. 


10,860,000 
9,:86,000 
8,377.100 
7,542,000 

10,317,000 
2,511,000 

13,587,000 
2.095.700 
1.762.100 

23,874.700 
8,654,800 
6.061.700 
1,930.400 
1,712.000 
1,216,700 
2,804,600 
1,302,800 
S.7i!8,800 

12.902,000 

12,782.800 
6,087,300 
7,167.100 
2.83',!.800 
7.297.100 
4.603,900 
2,141.800 
4.251.800 

11,013.200 
2.910.000 
3,1-4.100 
3.240,900 
2.797,300 
1.839,100 
3.678.000 
4.881.700 
6.232.100 
2,11)6.000 

22.676.300 

24,16^,500 
2.280.000 
1,122.100 

19.590.000 
9.166.000 
4,020,000 
5,192,900 

17.772,900 
5,065. SOO 
1,863.200 
2.370.400 
2.905,600 
2,447,100 
4,157,100 
3,679,300 
2,926.500 
2,630,100 
3,879.800 
2,807.500 
l,6il6,900 
1,561,300 
4.415.000 
2,069,000 
1,872,200 
1,980,300 


Oirc^lla• 
turn, 

~» 
46,000 


45,000 

260,bo6 
"90,000 


79,200 
606,700 
187,600 


2,600 

445,700 

44,100 


885,600 
45,000 

44,800 


369,500 
45,000 


180.000 
281,600 
238,100 

4'36i800 

4S7;i00 

49,506 

9'75",9O0 
45,000 

223"60'0 
180,000 
139,000 
34,000 
45,000 
386,900 


178,300 
223,600 
180,000 


46,000 


45,000 

43,700 

45,000 

111,000 


16,000 
176,000 


The  following  are  totals  for  several  weeks  past: 


1886.       Loans. 


Fehl3;344 
"  20  818, 
"  27  349. 

Mar.  6  351, 
■'  ]3;368, 
"  20  S59, 
"    27  358, 

Apr.  3  318, 
••  10  350, 
"  17  350, 
"    24I351, 

M'y  l!35l, 
'•  K|3,iO, 
"  I5ISI7, 
"  22i342, 
"    29!311 


S 
628, 
163, 
677. 
,589, 
,888, 
,685, 
,066, 
,806, 
,138, 
,667, 
,512, 
,298, 
,659, 
334, 
129, 
510, 


Svecie.    I L.  Tenders. 


400  98, 

800,97,' 
,1)00:92, 
,900  89, 


,■100 
300 
800 
600 
,700 
,700 
800 
400 
300 
300 


200,69, 
600 'Osl, 


$ 
105, 
006, 
343, 
732, 
,26.5, 
169, 
,08  i, 
,459, 
,183 
,682, 
,742, 
,976, 
,918, 
,804; 
,819, 
,516, 


600  35, 
,700  33, 
,600  31 
,600  31 
,1)00  82, 
100  31 


Deposits,    lotrculatlofl  Agg.  Clear't* 


600 
,800 
,700 
100 
300 
,600 
,800 
600 
,000 
800 


382,600 
467,700 
167,200 
,605,700 
,194,700 
,103,000 
778,700 
,211,100 
,373,600 
,229,000 
,880,700 
,249,700 
,275,500 
,747,700 
,403.700 
,624.300 


$ 
396,080,800 
395.091,100 
390.252.100i 
393,299,600: 
395,871,600' 
881,437,200 
380,261,600 
370,838,000 
373,205,700 
376,753,800 
375,197,800 
372.801,800 
372,32.8,100 
868,220,500 
366.686,100 
385,212,000 


» 
8,643,900 
8.185.700 
8,666.100 
7,882,500 
7,890,500' 
7,816.100 
7,989,600 
7,871,100 
7.916.300 
7.892,900 
7,911.1001 
7,888,9001 
7,861. 100! 
7.855,100 
7,870,000 
7,851,700 1 


714,701.958 
683.489,847 
570,399.489 
674,207,669 
681,369,678 
652,118,088 
G'<3,711,313 
,639,113,411 
580,894,951 
1593,027,147 
[614,560,841 
607,184.668 
6M. 117,350 
625,478,114 
504,321,823 
695,610,166 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks 


Feb  13 
••  20 

"  2, 

Mar.  6 
"  13 
"  20 
"  27 

Apr.  3 
*•  10 
"  17 
"    24 

M'y  1 
■'  8 
•'  15 
"  22 
"    29 


Loans. 


151,740,100 
165,471,300 
155,201,900 
154,879,400 
155,874,500 
156,551,901) 
151,'287,;O0 
152,702,900 
152,047,'- 00 
150,262.100 
119,133.300 
119,811.700 
150,780.800 
151,130,400 
151.102.200 
161.136,300 


Specie.      L.  Tenders.\    Deposits."  lOlrcuioHon  Awr.  Clear'gs 


S 

11,287,100 
11,068,500 
11,015,500 
10.982,900 
10.991,200 
10,783,600 
10,676,000 
10,641.600 
10,615,700 
10,111,500 
10,535,000 
10.273,800 
U),5e3,.60() 
10.628,300 
10,611.500 
10,373,700 


3,380.100 
2,88  7,000 
2,646,200 
3,352.700 
3,288,800 
3,308,700 
:<,l24.nOO 
2,9.^9,700 
2.552,300 
2.365.500 
2,988.400 
3.153,300 
4,298,800 
1,063,800 
3,6X9,700 
3,723,900 


$ 
115,79.3,100 
115,728,000 
115,997.900 
111,636.100 
115,271.300 
114,592,100 
111,971.100 
110,818.600 
1 10,'275.900 
110,362,800 
109,369,100 
110,406,600 
111,910.800 
112,607.700 
112.6114.100 
113,458,700 


19,618,200 
19.562,200 
19,139.200 
19,152.200 
19,226,600 
19,170,100 
19,065,800 
18.818,800 
18,6.11,900 
18.592.100 
18,515,700 
18,392,100 
18,269,600 
18,285.100 
18,109,600 
18,236,500 


i 

77,196,188 
76,680.248 
67,279,057 
83,823,482 
76.414.638 
75,328.320 
73,303.998 
79.777,338 
64,289,189 
83,130,031 
67,893,183 
71,810,546 
80,153,665 
73,8'.2.102 
76,789.894 
72,842,212 


Philadelpliia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Feb.  13.... 

"  20.... 

"  27.... 

Mar.  6.... 

"  13.... 

"  20.... 

■■  27.... 

Apr.  3..-. 

*•  10-.. 

■■  17.... 

"  24.... 

May  1.... 

8.... 

••  15.... 

"  22.... 

"  29.... 


Loans.       Lawful  Money.     Deposits.*    Circulation.  A<ig.  Clear^gs 


$ 
83.085,700 
83.377,400 
83,654,600 
83,251.300 
83,770.800 
84.299,100 
84,903,100 
81,963,400 
85,300,300 
86,227,100 
86,441,600 
86,360.800 
85,604.1)00 
85,834,7  0 
86,309,300 
86,299,100 


27,901,100 
27,535,600 
27,088.100 
28,741,800 
26,690.600 
26,588.800 
25,171,000 
23,326,800 
23,182,600 
24.198,600 
24,097,400 
21,022,900 
21,820,600 
21.807,300 
23,777,800 
21.188.300 


84,762,000 
85,218,100 
81.981,700 
81,750.500 
85,701,300 
86,815.700 
81.461.900 
82.888,300 
82,85o.9il0 
8.5,673.900 
81,3t9.600 
84,409.500 
81,189.900 
85,185,100 
83,799,300 
81.188,900 


7,084,500 
6.876,000 
6,951,500 
6,213,580 
6,238.500 
6,291,500 
6,352.000 
6,289.000 
6.196,500 
6.203„i00 
5,991,500 
8,027,500 
6,031.600 
6.0,10.500 
6.031, .500 
6,026.500 


48.691,964 
67,624,499 
16.311,393 
63.665.959 
51.180,246 
59.136,728 
53.707,402 
53,972.066 
50,011,663 
54,197,914 
47,481,267 
53, 170,934 
65,022.328 
49,.i63,123 
52.101,593 
38.523,434 


*  Inoludlug  the  item  "due  to  other  banks." 


June  5,  1886.] 
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GENERAL    QUOTATLOMS    OP    STOCKS    AND    BONDS. 

iic>t;ifl.mi  In  Ni»T  Torit  rni)nv^.Mit  Ons  imr  oent  v;>t  lo.  vl\  n.ivor  tui  |>  »r  in  »v  lin ;   .iHi  ir  iiii  it  til  mi  »r«i  rmiiiiniKlr  mi'lfl  pur  nh«r« 
ho  (.ill  iwliiit  i»i>l)rovlnlloin  in>  "fi'Mi  iiHOrt,  vj»  :  _"  M  ."  for  iii  irl<i;»;  "if  ,"  f  >r  i<  iM:   ''if'd,"  for  Kiurantiwl ;  "Bml.  "  '  "     ' 


iDriHmDoliiliitfili  ••  01)11  v.,"  for  (vmvor.'tiilo  ;  ••».  f.."  for  <liii«lni{  rnrid;  "1.  if.,"  for  Uml  umiit. 
Quotatluuii  III  Now  York  iiru  to  Tliiirxiliiy ;  from  otiinr  oltlon,  to  littn  iiinll  ilnten. 


fur  niidoriHMl ;  "  OOM., 


ITNITRD  STATES  BONDS 

4ia«,  ISIU rt.K..Q— M 

4i<s,  1801 COI11I..U— M 

4s,  liK)7 ren...Q- 

4s,  1907 coup..  .Q— J 

8a,  option  U.  8 reg..q.— F. 

6a,  Curromiy,  1895 reg — JJkJ 

68,  C'nn<>ncy,  1896 reg....JAJ 

6s,  CurriMii'y.  1897 reK....JAJ 

6a,  Currency,  1898 reg — JAJ 

6s,  Currency,  1899 rejt — J*J 


lll»j  WW 
1110b!ui'« 


l'2d>« 

126ie 

lul 

125 

127»8 

130i« 

132«8 

135 


125>« 
i;26>4 


106 


119'4| 
119'4 
llJisI 


119is 
133 
134 
112 


I2OI4 
120>4 


115% 
120»s 


135 


78»4 
SiHi 

lOlij 

110 


111 

117'8 

122 


STATR    SECVRITIE^^ 

Al8t)»iun-('liis»  "A,"  3  to  6,  1006...  103 

01a«»  "  B."  5s,  1006 107 

Cla«8"C,"  -Is,  1906 9»\ 

en.  10-20,  1900 J  *  J 

ArkanfMS— 68,  fimilcd,  1899  ..J  A  J  H 
78,  L.  R.  A  Ft.  8.  issue.  1900.  A  A  O  23 
78,  Mouiiihls  A  L.  K.,  lrt9i)..A  A.  O 
7b,  L.  R.  p.  B.  &  N.  O.,  1900..  A  i  O 
78,Ml88.0.  &R.  Rlv.,1900..A  AO  22 
7g,  Ark.  Central  RR..  1900. A  A  O  I 
7b.  l,eTe.eof  1871,  1900 JAJ       2's 

Oallfonila— 68.  funded  debtof   1873  llSVi 

Oonneotlcul-.'is,  1S97 M*N|102 

yi'W.Tfg.,  S^».  1904 JAJ  103 

New.  rejT.  or  coup.,  38,  1910 100 

Dlstrlrt  of  Columbia— 

Cons.  3-6.')8.  19i;i,coup FAA 

3-658, 19-24,  ree 

FundlnRSs,  1899 JAJI 

Perm.  Imp.  68,  guar.,  1891...JAJt  H.i>8 

Perm.  Imp.  78.  1891 JA.It  119 

Wash.— Fimd.lo»n(Cong.)6s,g.,'92)  lloH 
Fund.  loan(LeK.)68,g..  1902  Varl  127 

Market  stock,  78.  1h92 

Water  atock,  7s,  1001 

do  78,  1003 

Florida— Consol.  goldes J  A  Jt 

OeorKia— 68. 18Sb FAA 

7a,  new  bonds.  1886 J  A  J 

78,  endorsed,  1886 

7a,  gold  bonda,  1890 Q^  IH' 

88,^76, '86 AAO    „„ 

Kansas- 78,  long JAJ  129 

Louisiana— New  oon.  78, 1914.. JAJ    8' 

Btamped  4  per  oent 

Baby  bonds,  38, 1886 FAA    53% 

Maine— 48,  1883 FAA  101 

War  debts  assumed,  68, '89. AA  01  lOOSs 

Maryland— 6s,  exempt,  1887. . .  JAJ 

68,  Hospital,  1887-91 JAJ  109 

6s,  1890 Q— J  107 

6s,  1890 Q— J  108 

S-66S,  1897 JAJ  109 

Massachusetts— 5s,  gold,  1891. AAO  lion's 

58,  gold,  1894 JAJI  117 

58,  cold,  1897 MAS  121 

Mlobigan— 78, 1890 MAN 

Minnesota-New  4138, 1912  ..J  A  J  1022 

Ml880url-68, 1886 J  A  J 

Fvmdlng  bonds.  1894-95 JAJ 

Long  bonds,  '89-00 JAJ 

Asylum  or  University,  1892.  J  A  J 

Hannibal  A  8t.  Jo.,  1886.  ...JAJ 

do  do      1887....JAJ 

Hew  Hampsblre— 58, 1892 JAJ  108 

War  loan,  68,  1892-1894 JAJI  116 

Warloan,  6s,  1901-1905 JAJ  130 

Sew  Jersey— 68,  1897-1902.... JAJ*  1.26 
68.  exempt.  1896 JAJ*  118 

Mew  York—6s,  gold,  reg.,  '87... JAJ 

68,  gold,  coup.,  1887 J  A  J 

Ob   gold,  1891 JAJ 

68,  gold,  1892 AAO 

68,  gold,  1893 AAO 

Ifo.Carollua— 68,  old,  1886-'98..JAJ     35 

6s,  N  C.  RR.,  1883-5 J  A  J  H 

6s,      do        AAOTI 

6s      do       7  coupons  off JAJ 

68       do       7  coupons  off AAO 

68,  funding  act  of  1866  1900  JAJ 
6s,  do  186S,1898AAO 

6s,  new  bonds,  1892-8 JAJ 

68        do  A  AG 

68,  ChatbamRR AAO 

6s,  special  tax,  class  1,1898-9A AO    10 

48,  new,  cons.,  1910 J  A  J    93% 

68.1919 AAO  llBH 

Ohlo68,1886 J  A  J 

Penna.— 58,new.  reg.,  '92-1902.FAA  130 

48.  leg.,  1894-1904 FAA 

48,  reg.,  1912 FAA 

Rhode  isl'd— 68,1893-4,  coup.. JAJ 

South  Carolina— 68,  Act  of  March  ( 

23,1869.    Non-fundable,  1888..  J  

Brown  consols 110 

Tennessee^— 68,  unfunded 

Coniproniise  bonds,  3-4-5-68,  1912    67  •« 

Settli-incnt.  68.  1913 106"«  109 

Settleiueiit,  Ss,  1013 95 

Bettleinent,  38,  1913 71is 

Texafl— 68,  1892 MASt  112 

78,  gold,  1892-1910 MASt  125 

7e,  gold,  1904 JAJI  133      140 

Vermont^-68, 1890 J  AD  109%  111 

Virginia— 68,  old,  1886-'95....J  A  J 
6s,  new  bonds,  1886-1895.. .J  A  J 

6s,  consols.  1005.  ex-coup JAJ 

68,  consol.,  2d  aeries JAJ    64% 

68,  deferred  bonds 9% 

Xax-receivablecoup8.,fromoon8'l8    41% 
Do  from  10-40s.    42 

Funding  bonds,  38, 1932 JAJ    63% 

10-408,  cp.  A  reg.,  3  to  5.1919.  JAf 

C1T¥    SBCUKITIES. 

Albany,  N.  Y.— 6s,  long....Varloa8l  115 
7s  long 1  129 


108% 

120 

132 


10 


120 


7 
111 


72 
114 


ai\ 


110 

no 

110 
128 


112% 
130% 


Allegheny,  Pa. -6«.op.,  '88-07.. Tar.  100 

4isH,  coup..  1885-1§01 Var.  100 

4s,  coup.,  1901 Var.  102 

Allegheny  Co.,  5s,  pp.,  MlS.JAJf  100 

48,  riot  loan,  5-108 100 

48,       do         10-20B 100 

88,       do        10-208 101 

48,  refunded,  5-208,  1H91-190B....  102 

Atlanta,  Ua.— 7s 114 

Do.    88 lis 

Waterworks 114 

Augusta.Me.— 6s,  1887,  inail..FAAt  100% 

Augusta,  Oa— 7s Various  107 

Austin,  Texas— 10s 116 

Baltimore- 

68,  oonsol.,  1890 Q— J 

68,  Bait.  A  O.  loan,  1800 Q— J 

68,  Park,  1890 Q— M 

68,  bounty,  1893 MAS 

68,       rto     exempt,  1893...M  A  8 

68,  water,  1894 JAJ 

68, 1900 JAJ 

68,  West.  Md.  KR.,  1902  ....  JAJ 

68, 1916 MAN 

48,  1920 JAJ  115 

Bangor,  Me.— 68.  RR.,1890-'94.  Var.l  1 10 

68,  water,  1905 JAJI  125 

68,  E.AN.A.  Railroad,  1894. .JAJI  112% 
6s,  B.  &Pi«catiuiiils  RR.,'99.AAOI  118 

Bath,  Me.— 6s, railroad  aid Varl  100% 

58,  1897.  municipal 100 

Belfast.  Me.— 68,  railroad  aid,  '98..  t  104 

Boston, MaH8.—68.cur,long,1906  Varl  135 

68,  currency,  1894 Var.  120 

5s,  gold,  long Var.l  123''8 

4%8, 1908 AAO  115 

48,  currency,  long JAJ  108 

BrookbTi,N.Y.-78,  1890 117 

68,  Water,  1891 114 

68,  Water,  1899 131 

68,  Park,  1921 147 

78,  Park,  1915 155 

78,  Bridge.  1902 142 

78,  Bridge,  1920 155 

78,  Kings  Co.,  1888 110 

6s,  Kings  Co.,  1886 103 

Buffalo.  N.  y.— 78,1895 Var.t  115 

78,  water,  long Var.t  131 

68,  Park,  1926 MASt  116 

Cambridge,  Mass.— 5s,  1889... AAOI  103% 

68,  1894.  water  loan. JAJ  VZO 

68, 1896,  water  loan JAJ  123% 

6s,  1904,  city  bonds J,fcJ  •  133 

Charleston,  8.C.— 68,8t'k,'76-98..Q-J     88 

78,  fire  loan  bonds,  1800 J  A  J    20 

78,  non-tax  bonds 110 

4s.  non-taxable 88 

Chelsea.  Mass.— 68, 1 897, water  loanl  122 

Chicago,  01.-78,1892-99 115% 

6s,  1895 113 

4%8,  1900 107 

3-658,1902 100% 

Cook  Co.  78, 1892 115 

Cook  Co.  .58,  1890 108% 

CookCo.  4%8,  1000 107% 

West  Chicago  58,  1890 103% 

Lincoln  Park  7a,  1895 107% 

West  Park  78,  1890 110 

South  Park  6s,  1899 105 

Cincinnati,  O.— 68, 1897 MANt  117 

7-308,1902 1  136 

4b JAJtilOl^ll 

Southern  RR.  7-308. 1906. ..JAJf  138 

do  6s,  g., 1908 M&NI 

do  Cur.  68,  1009 ....  FA  A  t 

do  8kg.  fd.  58, 1910MAN  t 

Hamilton  Co.,  48 ) 

Cleveland,©.— 78,  _1 88  7 Var.  I 


106 
105 
104 
lOI 
101 
101 
103 
103 


100% 
i'20" 
110% 


130 
113 
139 


7a.  1894,  funded  debt AAO 


125 

114% 

101 

103% 

123^1 


112% 

126 

112% 

119 

101 

102 

106 

136 

l'.iO% 

124 

117 

109 

118 

116 

132 

149 

157 

144 

157 

111 

104 

117% 


104% 
121 
125 
135 


125 


10758 


108 


106% 


137 
102% 
139 
125 


128 
1'23 
101% 
100 
115 
103 
111 
115 
110 
100 
120 
126 
73 


43% 
43% 


7s,  1896,  canal MAS 

6s,  1898 Var. 

58,  1887-89 Var. 

Columbus,  Qa.— 7s Var. 

Covington.  Ky— 7-30s,long t 

7-308,  short I 

Water  Works,  1890 1 

Dallas,  Texaa—88,  1904 

lOs,  1893-96 

Water,  68.  1900 

Detroit,  Mich.— 7s,  long Var.t 

7s,  water,  long Var.l 

Elizabeth,  N.  J.— New  48, 1912.J&J 

Pall  River,  Mass.— 68, 1904. ..FA  Alil32% 

58,  1804,  gold FAAtllO 

58,  1909 FAAf  119 

Fitchburg,  Mass.— 6s.  '91,  W.L. .  JAJt!  1 1 1 
Galveston,  Tex.— 8s,1893-1909.MAS  103 

58,  1920 JAD 

Hartford,  Ct.— City  6s,  var.  dates. .1 

Capitol,  untax,  6s t 

Hartford  Town  4%8,  untax t 

HaverhlU,  Mass.— 68,  1880...  AAOI 
Hoboken,  N.  J.— 5s,  long 

6s,  long 

7s,  long 

Houston,  Tex.— lOs 

6s,  funded 

IndlanapoUs.Ind.- 7-308,'93-9,  JAJI 
Jersey  City— 68,  water,  long,  1805. . 

78,  water,  1899-1002 JAJ 

78,  iiuprovement,  1801-'»4....Var. 


95 
105 
122 
102 
108% 
111 
113 
1-22 

33 

35 
HO 
108 
120 
110 


7s,  Bergen,  long JAJ  118 


Hudson'  'ounty  5a.  1905 MVS 

Hudson  County.  6s,  1003 JAJ 

Hudson  County  78.  1804 J«1J 

Bayoune  City,  7s,  long JAJ 

Lawrence,  iMass.— Os,  1894...AA  Ot 
88,  1000 AAO 

Lon g  Island  City,  N.  V— Water.78,'9.i 


112 

123 

114 

112 

119\ 

127% 

101 


115 

104% 

104 

124 

129 

125 

103 


117 


115 
105 


80 
133 
111 
121 
112 
105 
100 
115 
125 
105 
107% 
113 
117 
124 

45 

46 

iVo  ' 

122 
113 
120 
114 


8iib»crlber«  will  conftr  a  Iky  or  by  giving  muioe  of  any  error  dUcorereJ  In  th»«e  Qaotatlon*. 

UNITED  8TATK8  BOIfDS.  Bid.     Ask.  CrTT  SKODRITtMk  Bid.     Alk.  CITT  SBODKmM. 


Bid. 


Ixralavllle,  Ky.- 7B,longdate».Var.t[122     124% 

78,  short  dates Varl  10ii%  115% 

68,  long Var.lilll\lll3 


6a,  abort Var.l 

68,1890-1000 ,       MAN 

Lowell,  Mass.— 68,1800,  W.  L.MANI 

Lynohburg,  Va.— 6* J  A  J 

8« J  A  J 

Lynn,  Mass.— 68,  1887 FAAl 


100  100% 
104  10fi( 
111%  112 


Maoon,  Ga.— 78.. 

Manchester,  N.H.— 6a,  1804.. ..JAJI 

6a,  1902 JAJ 

4s,  1911  

Meinphls,Ten.— Tax.Dlst.8helbyCo 

Milwaukee,  Wis.— Sa,  1801...J  ADI 

78,  1896-1901 Var.t 

78,  water,  1902 JAJI 


Water  loan,  6s,  1894 IA.I  119% 

Water  loan,  68, 1896 JAJ  l'2l% 

6«,  1005 MANMIO 

106 
118% 
128 
104% 
02 
100 
108 

no 

67 

66 

00 

102 

110 

no 

117 
120 
124 
137 
115 
103 
100 

08% 
108% 
113 
130 
106 
125 


102%103l4 


Mobile,  Ala.— 3-4-58,  fnnded..HAN 

Montgomery,  Ala.— New  3a  ..J  A  J 
58,  new 

Nashville,  Tenn.— 68,  short. 
68,  long ^ 

Newark— 68,  long 

68,  long .Var.l 

7s,  long Var.l 

7b,  water,  long Var.l 

New  Bedford,Ma88.—68, 1909. AAOI 
58,  1900,  Water  Loan A.AO 

N.  Brunswick, £1.  J.— 7s,  various...! 
6s 1 

New  Orleans,  La.—  Premium  bonds. 
Consolidated  6s,  1892 Var. 

Newport,  Ky.— Water  bonds  7-30s.. 

New  York  City— 68, 1908 

6s,  1887 

68,  1896 

68,1901 136 

7s,  1890 1117 

7s,  1896 1133 

7e,  1901 142 

Newton— 68,  1905,  water  loan. .JAJ  135 
5s,  190.5,  water  loan JAJ  120% 

Norfolk,  Va.—6s,r6g.stk,'78-85 .  .JAJ  1 106 

8s,  coup.,  1890-93 Var.  128 

8s,  water,  1901 MAN|128 


120 

123 
121 


no 

130 
106 


50 

76 


lis 

120 
122 
126 
130 
117 


119 

144 

115 

104 

124 

116 

112 

106% 

108 

120 

120 


114 
116 
126 
111 
110 


116 


120 
129 
106 


Norwich,  Ct.-58, 1907 AAOI 

78,1905 J.AJ 

Orange,  N.  J.— 7s,  long f 

Oswego,  N.  Y.— 7s,  1837-8-9 1 

Paterson,  N.  J. — 7b,  long Vai 

6s,  long 

•5b,  long 

4%3,  long 

Petersburg,  Va.— 68 ; JAJ 

8s JAJ 

8s,  speoial  tax 

Philadelphia,  Pa.— 88,  old,  reg.JAJ 
68,  new, reg., due  1895  Aover. JAJ  125 
4s,  new Var's  yrs.lOS 

Pittsburg,  Pa.— 48,  coup.,  1913.JAJ.  104 

58,  reg.  and  coup.,  1913 JAJ. 

6s,  gold,  reg Var. 

7s,  water, reg.Aop.,'93-'98... AAO. 

58,  Refunded,  1912 

48,         do  1915 

Portland,  Me.— 68,  Mun.,  1895.  Var.ti  114 
~     railroad  aid,  1907 MAS    124% 

Portsmouth,  N.  H.— 6s,  '93,RR.  JAJ  1113 

Poughkeepsie.  N.  Y.— 78,  water  —  <' 

Providence,  R.I.— 58,  g.,1900... JAJ  t  113 
68,  gold,  1900.  water  loan... J  A  J  129 

Richmond,  Va.— 68, 1884-1 914. JAJ  1123 

8s,  1886-1909 JAJ  143 

58,  1914-15 JAJ  103 

48 104 

Eloohester, N.Y.— 68 Var.  Ill 

78,  water,  1903 J  A  Jt  137 

Rockland,  Me.— 6s, '89-99, BR.. FAA  100 

8t.  Joseph,  Mo.— Comp'mise  48, 1901     83 

St.  Louis,  Mo.— 68,  short Var.  102 

6s,  1892 Var.  Ill 

68,  long Var.  108 

68, 10-'20 Var.  103% 

4s,  1903 JAD.t  104% 

St.  L.  Co.— 6s,  gold,  1905 AAO  124 

Currency,  7s,  1887-'88....Var..|103% 

8t.  Paul,  Minn.— 6s,  long 108 

78,  long 116 

83.  1889-96 VarjllO 

Salem,  Mass.— 6s,  long,  W.  L. AAOI.,  126 
58,  1904,  W.  L JA.!I  120 

San  Francisco— 78. school Var.llll 

6s,  park  irupr.  of  1372 115% 

Savannab  f  uiidol  58.  consols 100 

Somerville,  Mass.— 5s,  1895. .AAOI  110% 
58,  1905 AAOI  119 


99 
110 
116 
132 
106 
126 
137 
118 
134 
143 
136 
122 


121 
148 
120 

125 
120 


125 


136 
115 


116 
117 


115 
126 

114 


110% 
131 

126 
148 


140 
101 
86 
1021* 
1121« 

no 

104% 
105% 
127 


128 
122 


Springtieid,  Mass.— 68, 1905. .AAOI  133 
78,1903,  water  loan AAOI  143 

Toledo,  O.— 7-308,  Ra,  1900. M  A  N I 
88,1893-94 Var.l 

Washington,  D.C.—See  Dlst.  of  Col. 

Wilmington,  N.C.— 6s 106 

8s,  gold,  cou.  on 112      

Worcester,  Mass.— 6s,  1892...AAOtjll6     11« 

68. 1905 AAO1I2I      123 

48,  1903 AAO  108%  110 

RllliKOAD    BONDS.  | 

(Bonds  of  eompanUseotuotut'iat  wtU, 
be  fouiia  under  the  eoiiMO  fit  name.)  | 

Ala.  Gt.  Soutliom— 1st  luort.,  1908;  111      118 

Ub'y  ASusq.— Ist  M.,  78,  '88...JAJ  108%  100 
Consol.  mort.,  78, 100e,guar..AAO  132  ,135 
Consol.  mort..  ris,1906.  guar.  AAO  120%: 

Ulegh.  Val.— Gen.  M.,73-10s..JAJ  |r23%i...._ 

Ba8t.exten.  M..  7s,  1910 AAO  116     ....„ 

laooiue,  78.  end.,  1894 AAO    10    I  15 


102% 

111% 

121 

136 

143 


*  Price  nouilaal;  no  lata  trant.kuuoas     I  Parolia^er  also  p.>y>i  aooraed  Interest,    t  In  Loadou.    J  P^rt  boiag  reieeiued.    17  Coupons  on  alaoe  '60 
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Railroad  Bonds. 


Bailkoad  Bonds. 


100 


103 


43  >« 


Atflh.Ton.&S.Fe— Ist.Ts.s-.'OOJ&J 

Land  (<rant,  78,  «.,  1902 AAO 

Sinking  fr.ml,  66,  1911 J&D 

Guar.anteod  78. 1909  .  J&J&A&C 

68,  1909  (Istiuort.) A&O 

68,  plHin  lioude,  1920 M&i- 

4>a8,  1920 A&O 

FlorenceA  El  T>or'do,lst.7a.A&0 
K.C.Topeka&W.,  1st  M.,78,g.J&.l 
an  Income  78.  A&O 

H.Mex.&So.Pac.,l8t,7e,1909  A&O 
Pueblo  &  Ark. v.,  Ist,  78,  g.,1903 
Bonora,  Ist,  78,  1910,  guar..  J&J 
Wiehita&S.W.,lst,7R,,e.,Kua..l90'2 
Atlanta  &  Charlotte  Air  L.—  lst,7s 

Income,  63 

Atlantic*  Pac. -1st  6s,  1910.. J&J 

Incomes,  1910 J&J 

CeuU'al  Division,  old,  6s 

do  new  lis 

do     Laud  incomus,  1901. 
Saltlinore  &  Olno  -Ifew  iIs. . . .  A&O 

6s  gold,  19;i5 F&A 

Bterlmg,  58, 1927 J.fcD  .      „ 

Bterliug,  68, 1895 M&S^  I'13 

Bterlmg  mort.,  6s,  g.,  1902..M&S  fl21 

do  6s,  g.,  lOlO.M&y  •'-•^, 

Parkersburg Br.,  6s,  1919. ..A&O    1-^^ 

Balt.&Pot'c— ist,  68,g.,1911.J&J    ili'- 

1st,  tunnel,  6s,  g.,  g'd,  1911. A&O    '^'^i 

Bell'sGap— ist,  78, 1893 J&J    119 

Ist,  OS,  1903 F&A    l^^o 

Couscil.  Us,  1913 A&O    1<JS 

Belvidcre  Del.— l«t,68,c.,1902.J&I.'    11' 

3d  mort.  68, 1887 F&A  .lU'J 

Boston  &  Albany— 7s,  1892. ..F&A  '1'9, 

68,1895 J&J  !119'« 

BdBt.Ccnc.&Mon.— S.F.,6s,'89.J&J  ll"^ 

Consol.  mort., 7s,  1893 A&O  'H* 

Consol  mort.,  6»,  1893 A&O '1*'"^ 

Boat.  nart.&  E.— 1st,  7e,  1900. J&J      S**^ 

1st  mort.,  78,  guar j&j  ,,,^ 

BoBton  &  Lowell— 78,  '92 A&O  'Ho 

6s,  1896 J&J  ;119J2 

5s,  1899 J&J  tllJia 

48, 1905 M&S    1"* 

41SS,  1903 M&S    I'Vi 

Boston  &  Maine- 7s.  1893 JAJ  ''■'ii? 

78,  1S94 J&J  ,123*4 

Best.  &  Providence— 7s,  1893.J&J    l-'^, 
Eost.& Revere B'li—l8t,68.'97. J&J  Hl"^ 
Bradford  Bord.  &  K.—  1 8t,  68,  1 932      If* 
Bradf.Eld.&  Cuba^lst.63,1932J&.(      1^ 
BklynBatli&C.I.-lst,6s,1912.F&A 

Brooklyn  Elevated— Ist  mortg 

2d  mortg 

Buft.  Brad.*  P.— Gen.M.78,'96.J&J 

Bnft.N.Y.&Erie— Ist.  78, 1916.J&D 

Bufl.N,Y.&  Ph.— l8t,6s,g.,1921.J&J 

2dmortgage,  78,  g.,  1908..  Q— M 

Buff.PUtsb.&  Wc8t.-e8,l  921  A&O 

Pitts.  Titu8V.&  B.— 78, 1 896F&A 

Oil  Creek,  IstM.,  68, 1912. A&O 

Union  &  Titusv,,  Ist,  7s,'90.J&J 

Warren&  Fr'kln.lst,7s,'96FAA 

BbS.&  Southwest.— 68, 1908. .  J.&J 

Bur.C,  R.&N.— lst.5s,new,'06.J&Ii 

Cons.lBt  &C0I.  tr.,  58,1934.  A&O 

Minn.  &  St.  L..  l8^  78,guar.  J&D 

<!.  RKP.LF.&  N.,lst,6s.in20-A&0 

do  let,  53,  1921. ...A&O 

Oallfor.  Pac.— Iflt  M.,78,  g.,'87.J&j 

2dM..68,  g.,eudC.  Pac,  '89.J&J 

3d  M.  (guar.  C.  P.),  63, 1905.  J&J 

do      do     3s,  1905.  J&J 

CallfoiTiiaSo.- Ist,  68,  1922. ..J&J 

Oamdeu  &  Atl.— 1st,  7s,  g.,'93..J&J 

2d  mort.,  (is,  1904 A&O 

Cons.  68,  1911 

Cam.&  Bur.  Co.— letM.,  6s,'97.F&A 
Canada  80.— Ist  M.,guar.,1908,J&J 

2d  mort.,  Ss,  1913 .;..M&S 

CarollnaCent.— ]st,6s,g.,1920.J&J 

2d,  Inc.,  (is,  1915 A&O 

3d,  inc.,  6s,  1910 

Catawi38a-Mort.,7s,  1900..  .F&A 
Cedar  F.  &Min.— 1st,  7s,  1907.  J&J 
Osdar  R.&  Mo.— 1st,  78,  '91. ..F&A 

l8t  mort.,  78, 1916 M&N 

,  2<l  mort..  78,  1909.  quar J&D 

aOjut.  Br.  U.  Pac.,l8t8.6s,'95.M&N 

Fund,  coupon  7r,  1895 MAN 

Atch.A  Pike's  P'k,  1st.  6s,  g.  M&N 

Atch.Ool.&Pao.,l8t.(i9,19t)5Q.— F 

Atoh.J.Co.&W..lst,0s,1905.Q,— F 

Od«t.  of  Ga.— 1st,  cons.,  78, '93. J&J 

Certiflcaten  of  indebteduess.  68 
Cant.  Iowa— New  let.,  79  ,  '99.  J&J 
Inc.  bonds,"  debt  certs.",  78,A&0 
Eastern  l)iv„  let,  6b,  1912. .A&O 

.  TllB.  DIv.,  let.  Us,  1912 A&O 

CfeJit'l  of  N.  J.— l8t  M,7s,1890,F&A 

■78,  conv,  1902,  aesenlcd M&N 

Consol.M..7s,1899,  assented. Q— J 
AcUustmeut  bonds,  7s,  1903JI&N 

Conv.  debim.  68,  1908 M&N 

Income  bonds,  1908 M&N 

Am.  Dk.&  Imp,  Co..5s,1921.J&J 

Leh.&  Wilke8b.CoaI,inc.,'88.M&N 

Consol.,  78,gold,1900,as»'d.Q-,M 

Cent.  Ohio— Ist  M..  6e,  1890. .M&S 

Cent.  Pac.— lst,68,gold,'9.')-98.J&J 

8.  Joaiiuin,  1st  M.,6e,  g.l900.A&O 

Cal.  &  Oregon,  Ist,  68,  g.,'88.J&J 

do  series  B,  ds,  1892 

Cal.&Or,  C,P.bouds,6s,g.,'92J&j 

Land  grant  M,,  6s,  g.,  1890.  A&O 

West.  Pacif.,  1st,  68,  g.,  '99.  .J&J 

Chari'teCol.&A.— Cou8.,78,'95.J&J 

2d  mort..  7s,  1910 A&O 

Oieraw&Darl.— lstM.,88,'88.A&0 

2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd.,1898 


113 
U-5 
123 
125 


124 


110 


119141 
119%l 
103  "2 
II414 
107% 
371a 

iVg" 

12U 
114 
1041s 

111 

121% 
123  S. 

12214 

Frio's 


30 
lOJ 


104  >s 


106 
140 


106 

100 

95 

90 

50 


114 


107 

8818 
110 

75 

20 
13218 


till 

128  "s 
|121ia 

lU8ia 

100 


101 
116 

}il6' 


67 


101 


44 


35 
lOlSi 


109 


116 
1071* 

H8W 


1201s 
112 
129  •« 
1221a 


1041t 


68 


!16ia 


1091a 
81 


99 

1031a 
112 


118 


90 
HI 

10=38 

II714 
nils 
IO4I4 
107 
»I09 
lOf 
115 
115 
112 
104 
102 
|117 


111 


1161s 


Ches,  &  0.— Series  A,  1908. ...A&O 

6s,  g.,  ser.  B,  int.  def M&N 

68, currency,  int.  def..  1918.. J&J 

68.  1911 A&O. 

Ches.O.  &S.W.— M.  S-Oa,  1911. F&A 

iOheshire— (>s,  1896-03 J&J 

Chic.  &  Alton— 1st  M.,  78,  '93.. J&J 

Sterling  mort.,  68,  g.,  1903. .J&J 

Bds.  Kan.  C.  llne,6s,g.,1903.M&N 

Miss,Riv,Bridge,  l«t.,8.f.,68.1912 

Loui8'a&Mo.R,,lst,7a,1900F&A 

do  2d,  78. 1900  M&N 

8t.L.Jaoks'v.&C.,lst,78,'a4.A&0 

do    lstguar.(564),78,'34A&0 

do    2dM.  (360),  7s,  '98.. J&J 

do    2d  guar.(  18S)  7b,'93.J&J 

Chle.&  AHantic— l8t,  6s,1920.M&N 
2d.  da,  1923 F&A 

Cliie,  B.  &  (5.— Cons.,  73,  1903.J&J 

Bonds,  5s,  1895 J&D 

58.1901 A&O 

fi«,  debenture,  1913 M&N 

58, 1919,  Iowa  Div A&O 

4s,  1919,       do         A&O 

48,  Denver  Div.,  1922 F&A 

4s,  plain  bonds.  1921 M&S 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

do         Conv.  8s, '94  ser.J&J 

Bur,&Mo.(Nob.),  l8t,6a,1918.J&J 

do     Cons,  63,  non-ex.. J&J 

do     4«,  (Neb.),  1910...  J&J 

do      Neb.P.R.Iat,7s,'96A&0 

do      Om.&S.\V.,l3t,88,J&D 

m.  Grand  Tr..  Ist.  8a.  '90. ..A&O 

Dixon  Peo.&  H,,  Ist.  Sa,1889.J&J 

Olt.  03W.  &  Fox  K..  Sa,  1900.  J&J 

Qulncy&  Wars'w,  Ist, 8s, '90.J&,I 

itch'n  &  Neb,— 1st,  78,1907  M&S 

'■hie.  Burl.  &  Nor.— r.a.  1928 

Chic.  &  Can.  So.— lat,  7a,  1902  A&C 

Chic.  Kan,  City  &  \Vc8l'n.— 1st.  5a 

Chlo,  &  East  III,—  1  St  mort.  68,  lOO: 

Income  bonds,  1907 

let,  COD.,  69,  gold,  1934 A&O 

C!hlo.  &  Gr.  Trunk— 1st  mort.,  1900 

Chie,&  Mich,L.8h.— let,88,'89,M&S 

Chic.  Mil.  &  St.  Paul— 
P.  du  C.  Div.,  Ist,  88,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

Ist,  $,  gold,  7s,  1902 J&J 

La,  C„  IstM,,  78,1893 J&J 

I.  &M,,  l3tM.,  78,1397 J&J 

I'a.  &  Dak.,  1st  M.,  7s,  1899. J&J 
Hast.  &  Dak.,  1  at  M. ,7s,  1910.  J&J 
Chic.  &  Mil.,  let  M.,7s,  1903.J&J 
Ist  mort..  consul..  7a.  1905.  .J&J 
let  M.,  I.  &  D.  Ext..  7s,  1908J&J 
let  M.,6s,  S'thwcst  Div.l909J&J 
Ist  M.,  58,  La  C.  A  Diiv.l919J&,( 

So.  Minn.  Ist  63, 1910 J&J 

Chic.  &  Pac.  Div.  Gs,  1910  ...J&J 
do  West.  Uiv.,  5s,1921,  J&J 
Mineral  Pt.  Div.,  5s,  1910. ..J&J 
Chic.  A  L.  Sup.  Div.,  53,  1921  J&J 
Wis.&Mlnn.  Div.,5a,  1921. ..J&J 

Termlnlaoe,  1914 J&J 

Dabnnue  Div.,  lat.  6r,  1920. J&J 
Wis.  Val.  Div.,  1st,  «•<,  1920. J&J 
Fargo &8outli.-  Us,iisa.l921.J&J 

Chic.&N.W.-Conaiil.,  79,1915.(3— F 
Coneol.,  gold,  7s,  cp.,  1902. ..TAD 

do       do  resr JAD 

Sinking  fund,  68,  1929 A&O 

do  3s,  1929 A&O 

do  delicnt.,  5s,1933.M&.N" 

23-vrs.  deb.  5i.,  1909 M&N 

Escan.&LSup.,  1st,  69, 1901.J&J 
Des  M.&  Mian's.  lst,7s,1907,F&A 
Iowa  Mid,,  1st  M.,  8s,  1900,  A&O 
Peninsula,  Ist,  conv.,78,'98.MAS 
Chic.  A  Mil.,  1st  M.,  7s,  '98. .J&J 
Mil.  A  Mad.,  1st,  6a,  1903. .M.AS. 
Madison  Ext.,  Isl,  79. 1911. AAO 
Menominee  E!(t.,lst,7.a,191 1  JAD 
Northwc8t,Un,,  lst,7a,  1917. M&S 
Winona  &  St.Pet.— lst,7s,'87.  J&J 
do  2dM.,79,  1907.MAN 

Ott.  C.  F.  &  St.  P.,  58.  1909. .MAS 
Noith.  Ills.,  let,  5s.  1910.. ..MAS 

Chic.R.I.APac- 68,1917,coup  J&J 

68, 1917,  reg J&J 

Exten,  &  col,  5a.  1934 JAJ 

Chic.AS.W..lst,7e,guar.,'99.MAN 

Ohlc.  &  St.Louie— let6a,  1915,MAS 

Chic.  St.  L.  A  P.— 1st,  5a,  1932.  A&O 
Chic.  &  Gt.  East.,  Ist,  78,  93-'95. 
C0I.&  lud.  C,  1st  M.,  78, 1904.J&J 
do  2d  .M.79,1904.MAN 
Un.A  Loganap..Ist,7a,1905.AAO 
Cln.  A  Chic.  A.  L.,  lS86-'90 

Chic.St.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.AMlun,  lal,(i9,1918M&N 

North  Wise,  Ist  (ia,  1930 lAJ 

St.  PanlAS.Citv,  l9l69,1919.AAO 

Chic.  A  Tom.ah,— 6a 

Chlc.A  W.Ind.— S.fd.  6a,  1919  M&N 
Geueralmort ,  6a.  1932 Q— M 

Chic,  &  W.  Mich.  5a,  1921.     .J&D 

Cln,  Ham.  &Dayi.— Cnuaol.Ss  AAO 

Coneol.  mort.,  7s,  1905 A&O 

do  6b,  190,5 A&O 

Cin,  H,  &  r.,  let  M.,  79. 1903.J&J 

Cln.  A  Eastern- iBt,  Ts,  1896  .  J&J 

2d  mort.,  78, 1900 

Consol,,  gold,  69,  1912    ... 

Cln.  I.  St.  L,  A  Chic.— Con.  6s,  1920 

Cln. A  Indiana,  lat  M.,76.'92,.TAD 

do  2d  M..  7b,'87-92.J&.) 

Indianapolie  C,  AL.,  7s  of '97  . 

lud'apofis  A  Cin.,  l8t,7s,'88.A&0 

Cln.  Laf.&Ch,— let,73,g.,1901.M&S 

Cin,  Northern,— let,  «h,  gold,  1920, 

Ciu,Rich,& Chic— lat,  ts,  '95. J&J 


Bid. 

106% 

J69 
29 
9714 
9313 
111414 

i'/i" 

1221a 

105 

119 

llUia 

119 

119i 


80 

136  ia 
tl04 

lu8is 

lOi 

111% 

100% 

100 
95 
11181s 
t... 
1122  la 
tllO 

197% 
tU3 
1121% 

II214 
tliOia 
tl2St 
1112 
1 129 

103  Oe 
15 

1041a 

119 


Ask. 


6a  % 


9BH. 
lllii 


126 


lOi^i 


127 


Railroad  Bonds. 


Cln.Blch.&F.  W.— let,  7e,  g....T&D  1115      

Cin.  Sand'ky  &  CI.— 6e,  1900. .F&A  1 102%  10'3 
"-   lS87.ext M&S  I IO2I3  101 


Bid. 


Ask. 


137 
103 
109 
lt9 


96 
119 

123" 
1101a 

i  '-i»H' 

116     I 

12^14 

11V!% 

111 

130 

l!2's 

13U 

10o% 

20 


113 
90 

llOuiaiii 


133 

127 


123 

126>s 

126 

IM^ 

1331^- 

133 

133 

120 

1081* 

ilS'e 
1221a 


IO3 

1081a 

io'6% 
118^ 

107 


141 
13il4 


107% 

lie" 

130 
137 
130 

127 
110 

1132 

tl3zls 

U33is 


ld2ia 
109 
lo9 
133 


112', 

1118 


H.5I9 

101% 
e3% 
3-.:% 
19 

ICO 

115 

lil-a 

125 

i'0334 
107 
111 
130 


119  4 

125 

UO 


lOa 
10714 
119 
1071a 


ISO's 


120 
111 

10914 
107 1» 


105 -a 


137 


112% 


99 


100 
tl2i 

li»7 
tll5 

101 

•.2-.i"g'123 

127  "a 

1331s 
I26I4 
l22 


12>ia 
U-20 

i'lo' 
1011a 

till    ! 

<l,;7ia 

11.0 

1114 


28 

5 

1115 

tiViiii 

t 

1 1051* 
1116 
35 
111.? 


lOi 
112 

12!< 

12114 

II414 

40 


Cousol.  mort.,  78,  1890 J&Ditl04% 

Cln.ASp.— 78,C.(.;.C.AI.,1901.A&0    112 

7s.  guar.,  L.S.A  M.S.,  1901  ..A&O 
Cin.Wash.AB.- l8r,gu,4ias-6eM&N' 

2d  mort.,  58. 1931 J&J 

3d  mort,,  gold.  3s-ls,  1931. .F&A 

Incinne  53,  1931 

Scioto  A  Hock.  V,  let,  79.... M&N 

Bait.  Short  L.,  lat,  78, 1900.. J&J 
CHev.  Col.  C.  A  I.— let,  7e,  '99. M&N 

Consol.  mort.,  7s.  1914 J&I) 

Cons.  8.  F.,  7e.  1914 J&J 

Gen,  con.  6a,  1934 J&J 

Belief,  &  Ind.  M„  78,  1899... J&J 
Clev.  &  Pitts. — Ith  M., 68, 1892.J&J 

Consol.  S.  F.,  79,  1900 M&N 

Clev.&M.  Val.— let,  78,g„'93.FAA 
Columbia  &  Gr.— lat,  68, 1916. J&J 

2d  mort.,  69,  1926 A&O 

Col.  Hock.  Val,  &  Tol— Consol,  5a 

Col,&Hock.V,— l9tM,,7s,'97,.\&0 
do  2d  M.,  7s,  1892. J&J 

Col.  &  Toledo— Ist  mort.  bonds  .. 
do  2d  mort 

Ohio&W.Va.,l8t,s,f,,7a,1910MAN 
Col.  8»rinKf.&C.—l,at,  79,1901. MAP 
Col.  &  Xenia— 1st  M.,  78,1S90.M&S 
Conn.  &Pa89ump.— M.,78, '93. A&O 

Massawippi,  g.,  6s,  gold,  '89  J&J 
Conn.  West.- 1st  M.,  7s,  1900. J&J 
Connecting  (Phila.)— lat,  6a  ..M&.'i 
Consol.Uli.of  Vt.,  1st.  5a,  1913.J&J 
Cumb.  A  Penn.— latOe.'Hl M&3 

2d  mort.  6s,  1888,  M.  A  N 

Cumi.erl.Val.— Ist  M..88.1904.A&O 
Dayton  &  Mich.— C(maol.  5a. ...J&J  UlOia 

3d  mort,,  73,  1888,  now  2d..'V&O!'104's 
Dayt.  &  West.— 1st  M.,6s,  1905.J&J  '  1 ' 8 

1st  mort.,  7s,  1905 J&.l 

Delawtire— Mort,,  63,  guar,, '9,5  -J&.l 
Del.& Bound  B'k— Ist, 7s,1905F&A 
Del.Lack.&  W.— Couv,78,18'.>2  J&D 

Mort.  79.   1907 M&S 

Den.&  Rio  G.— l8t,  79,  g.,1900,M&N 

lat  consol.  mort.,  78. 1910 J&J 

General  mort.,  5a,  1913 A\0 

Denv.&R,  G,W.-lat,  6s,  1911, M&S 

Denv,8.P.&Pac.— lst,7s,1905  .MAN 

Des  M.  &  Ft,  U,-l8t,  6s,  1903. J&J 

do  incomes 

let  mort..  6s,  on  extension 

D-}t,&n,C,lst,8s,en,M,C.1902M&N 
Det.G.Haven&Mil.— Eiiuip.6s,1913  JUb 

Con.M.,  5!(  tlir84,  aftcr6^..191P  !113 
Det.  L.  A  North.— lat,  7s,  1907. J&J 
Det.  Mack.A  M,— 1st,  6s,1921,A&0 

La  :d  grant  3ia8,  8.  A.,  iHll 

Dub.  &  Dak.— let  M.,  63,  1919. J&J 
Dub.AS.  City— lst.2dDiv..'94.  J&J 
Dunk.A.V.AP,-let,78,g,,1900J&I) 
Eaet  Penn,— letM„78, 1888,. M&S 
E,Tenn.  Va,&  Ga,— let,  7s,1900  J&J 

1st  mort,,  consol..  5a,  1930  ..JAJ 
do       e^  coup's  9  to  12. . . 

Income,  6s,  1931 

Divieloual,  58,  1930 JAJ 

E.  Tenn.  A  Ga.,lst,6s,'83-86.J&J 

E.Tenn.A  Va,,end,,69, 1886. M&N 

Ala.  Cent.,  1st,  63,  1918 J&J 

Eaatern,  Ma93.— 68,  g.,1906.   .MA.« 

Sterling  debs.,  69,  g.,  1900. .M&.S 
Eliz.  City  &  Nor,— »,F,  deb.,63,A&0 

Ist  mort,,  68,  1920 MA.'^ 

Elizab,l,ex,&  Big  S.— 6a,  1902,MAS 
ElmiraAW'mspt— l8t  Be,1910,J&.l 

53,  perpetual. A&O 

Erie  A  Pitt8b.— 2d,  now  let JA.T 

Cona,  mort,,  7s,  1898 JAJ 

Equipment.  7s,  1900 AAO 

Evanav.  A  Crawf.— 1st,  7«,  '87.  J&J 
iivans.A  [nd.— lst,gunr.  g., 6a, 1021 

Ist,  cor.,  1926 J&.l 

Evans,&  T,H,,l8t  con. ,68,1921, J&J 

Mt.  Vernon— let,  68 .\&0 

Evansv.T.H.&Chi.— lat,  68,  g..M&N 

Fitchliurst- 5s,  1899 AAO  ,  ,  , 

1900-01-02 A&O,  114, 

1897 .A&O  1 1-"J'« 


105 


105 
64 
33 
19i« 


125 


104i» 


15 


li2 
111 
116 
106 

"46 


111 

90 

89 'a 
1113 
1105 
tll4 
1103 
tl07 
110 
MO9I4 
tll91s 
(1031* 

10 
122 

81 


1125 

isVii, 

1121s 
138 

iboij 

■Si 

"biij 

86 

38 

81 

llSij 


1123% 
55 


113 
97 
90 


llOH 

126"' 

101 

20 

"sa" 


112 


121 


73 
81 


tl-J3i4 
11 V 


116 


78,1894 A,*0 

Flint  &  P.  Marq.— M.  6s,1920.AAO 

Holly  W.  A  M.,  Ist,  Ss.  19i)l.J&J 
Ft.  Madisim*  N.  W.,  1st  7s.  g.,  190.=. 
Ft. Worth  &  Deuv.  C— Ist,  69.  1921  , 
Frem'tElk'u&Mo.V.— 68,1»33A&0    12d 

do  do        Unsianiptd..  I122i» 

Gal.Har.AS..V.— l8t,68,g.,1910F&A 

2d  mort.,  78,  1905 J&D 

West,  Div.  Ist,  5s,   1931. ...MAN 
do  2(1,  6a,  1931...  JAJ 

Gal.Hous.A  Hen.— lst,58 AAO 

Georgia— 78, 1883-90 I&.I 

6e,  1PS9 J&J  I  --•■ 

Georgia  Pacitlc-let.  6a,  1922, J&J    111 

2d  mort "^^ 

Gr,Kai>,  A  Ind,— let,  l.g.,  g'd,  7s,  g-l  I'i' 

let  IH.,78,l.g.,  gold, not  guar.  AAO'  Ho 


70 


113 
115 
121 
123  >• 


126 
124 


119 
»8^ 


7d 


'\i(r 
45 


lllO 

81) 

103 
3^ 


122 


Ex  land  grant,  1st  78,  '99. 
Cimaiil  5a,  1924 MiS' 

Gr.B'yW.&St.P.- l9t,6s,l91l.F.*A 
2d,  incomes,  1911 

Gulf  Col.  A  S.  Fe— 1st,  7s,1909  J&J 
2d,  6a,  gold,  1923 A&O 

Han.  &  St.  Jo.-  Coo.  6s,  191 1 . .  SI&.-^ 

Ho'st.E.&W.  Tex.— l8t,7s,'9S..M&N 
2d,  6»,  1913 I&J 

q.&Tex.Cou— lstm,,7s,K'uar.l89r5l  13i« 
West.  Div.,  Ist,  78,  g..  1891..  IAJUM'I6 
W»ci>AN.W.,lRt,  7s,g.,1903.J&J  5101 

Cons,  mort.,  Sa.  1912 A&O      93 

Gen.  mort.  6a,  1921   AAOl  


4d' 

128i< 
101% 
123 
95 

lii" 


63 


*  Price  nominal;  no  late  transactions. 


t  Parchaser  also  pays  accrued  intei-ost. 


;  lu  Loudon. 


4  Coup».i  I'tt. 


JONB  8,  1881.] 
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aEMKii\rj  Qmrr/vmo^rs  ov  spooks  aj^d   Bovns-'rjvnforD. 

For   B<plaiintlon«   Sea  Wale«  at  Head  »r  Vlrat    Paze  of  ((uotatlaiia. 


Railroad  Bohds. 


Bid. 


Hunt.  .VIir.Top-l((t,7», '90..A&O    112 

a<liniiii.,79,  n.,  18»!i VAA    Hi 

(V.iiH.  ;M  M.  .%h.  18i»5 A&O      88 

III.  Ciiit-lKt  M.Cliln.*8i>r."08J*.l    ViO 

iRl.  till. 1.  Is,  lOM J.VJ    108 

Ml«l<ilv  II. V.  r.M_-.  .-,».  Iil21. ..  K&A  111! 
Bt.rliii^',  s.  I-..  -iH.  It..  H>03..AA()  IIOJ 
Wi'l-lil.:.,:;.-!!.  .M..(i»,K.,  18l>r>.AA0  tll'"> 

Bterliiu-.  -If.  lOO.'i J&lJ  111  I 

Cblo  SI  AN  0.-l»t  COD. 70, 181I7.    US 

2.1,  Its,  1!»07 I&l)    117 

Tin.  lien,  7«.  1807 MAN    118 

5h,  lS»Jl,goia J&D    11T«8 

MiKH.  On.,  2il  iiuirt.,  88 

N.O..Iiiek..*;(it.N..l«t,88.'S«JA,l 
do  2ilM..88,'!>0,ott8.A&<) 
do       2(1  iiioit.  debt A&O 

tnd.  Bl.  A  W.-l«t.  i>f.,78, 1900.1  &J 

1st  nimt.,  5-(i.  V.wa AAO 

M  mort.,  .'.-(i,  1!)09 AAO 

Imioiiie.  1921 

East.Div..  1st  iiiort.6B.1921.JAD 

tod.  Deo.  ASp.— Ist,  7e,  1906. A&3 

8d  niort..5«,  1911 JAJ 

2d,  Inciiuio,  1906,  rr  Co.  cert.JAJ 
New  1st  mort.  68,  funded 

Ind'polis.v  St.I,.— l8t.78, 1919.Var. 

Jad'upolisAVln.— lst.78,190S.FAA 
2d  luiiit..  6k.  it.,  Kuar.,  1900.M AN 

Illt.AGi.N.)ith.— l8t,0e,1919.MAN 
Coup.  6«,  1909 MAS 

lODlaA  l.aiisinjs— 1st  8s, '89.  ..JAJ 

lowantv.t  West.— lst,78,1909MAS 

I'a  Falls  A.Siou.N  C— l8t,78,'99AAO 

/efferson— Ilawl'v  Br.  78,  '87.. JAJ 
l8t  mort.,  78,  1889 JAJ 

Jefl.  Mad. A  Ind.—l8t,  78,1906. AAO 
2d  mort.,  78,  1910 JAJ 

Innotlou  (Phil.)— I8t,4>fl8  1907  ,rAJ 
2diuort.,68,  1900 AAO    113 

Kau.C.Oliin'n  AHprinKtield-ls.Ss    10-i'« 

K.0.Ft.3.M.ttA  G.— Isl ,7s, 1908  JAD  I  ligia 
Pleas  Hill  A  De.Soto,  Ist.  7s,  1907  t'^' ? 

Kansas  C.  Laivr.  ii  So.  Ist,  6s.  1909  1113^ 


;ou 

112 
112 
120 
101 
81 

10J>s 
106 

■25" 

f  i'l2i« 
lUO 
(10.;ii! 
115 

&7^( 

tin's  112  <t 


11321); 

95 

lUd 

115 

11b>s 


lU(i\ 


116 


67 
109 
lol 

95 


l.T 

100  >s 
35 

11  ''a 


120 

107 


120 

13216 

128 

123 


123 

123>i 

143 

1331s 

111 

115>« 


112 
100 


lloH 


«.C.8t.Jos. A C.B.-M. 73,1907.  JAJ  I  I'-^y* 
K.C.Spr.A.Meni.- l8t.68,1923.M.tN  110% 
Kontiickv  Oeiitial— 6s,  1911...J,feJ 

StaiiiiM-d  4s,  1911 JAJ 

K*okuljAi)eaM.— lst.58,Kuar.AAO 
Knoxv.  A  Ohio  Ist.  Hs,  192.'i...JAJ 
l_Eric  A  We.st'u— l8t,68,l919.FAA 

Income,  78,  1899 

Sandusky  l>iT.,  68, 1919 FAA 

do  income.  1920 

t*f.  Bl. A  :iiLn.,l8t,  68,1919. MAN 
do  income,  78, 1899. 

4Ukke  Shore  A  Mich.  .'4ii.— 

CI.  1».  AA8h.,new7s',"]892..AAO 

Bull. A  E.,  new  bds,  M.,7s,'98. AAO' 

Bun'.  &  State  L.,  78,  1886.. ..JAJ, 

Det.Mon.ATol.,lst,78,1906.FA.\. 

/Kalamazoo  Al.AUr.U.,l8t,88.JAJ 

Kal.AS<'hooUTaft,l8t.8s.'87.JAJ 

Kal.AWh.Pi!;oon.l8t.78,'90..JAJ 

Dividend  boiids,  78,  1899. ..AAO 

UB.AM.  S.,con8.,  cp.,  l8t,7s.  JAJ 

do    con8.,reg.,l8t,78,1900.Q— J 

do    cons.,  op.,  2a,78, 1903..JAD 

do    cou8.,ree.,2d,  78,1903. JAl) 

Mahoning  Coal  KK.  l8t,  5s. .JAJ 

f.»WTence— l8t  mort.,  78,1895.FAA 

telugh  Val.— l8t,68,coup.,'98.JAD 

Ist  mort.,  68,  re>f.,  1898 JAD 

2d  mort.,  78, 1910 MAS 

Gen.  M.,8.  f.,  6s,  k.,  1923.... JAD 
L.  Miami— Kenew.1l  58,1912. .MAN 
L.Rock&  Ft.8.— l8t,l.(cr.,78  '95.J&J 
LonK  Island— Ist  M.. 78, 1898.MAN 

iBtcons.il.  58,  1931 Q-J 

Sjutli  Si.le,  Ist,  7a,  1887 MAS 

Wewtown  A  Fl.,  Ist,  78, 1891 

L.I.Cit3iA  Flushing- lBt,6s.l911 
ILon'v.C.A  Lex.— l8t,78,'97  J&J(ex) 

2d  mort..  7a,  1907 AAO 

iLoulsv.A  Nash.— Consul,  let,  7s.'9S 

Ceclltan  Br.,  78,  1907 MAS 

LouisviUe  loaii,68, '86-'87..AAO 

l«b.-Knoxv.  68,  1931    MAS 

Louis.  (Jin.  A  Lex.,  «8,  1931. MAN 
Mem.A  0.,8tl.,  M.,78,  fr., 1901  JAD  !121 
M.4CIark8v.,st'K,6s.e.,1902  FAA  .'116 
K.  O.  A  Mobile.  1st  68,  1930. JAJ    10 1 H 

do  2.%  6s,  1930  ..  JAJ      t9 

Peugftcola  Div.,lst,68,1920..MA8  89 
■fit.  Louis  Div..  Ist,  Gs,  1921.  MAS    i  10% 

do  2.1.,  3s  ,1980. .MAS      54 

Kash.  A  Dec,  1st  78, 1900. ..JAJ    1:^3 

E.  H.  A  .v.,  Ist  Gs,  1919 JAD    113 

Oen'l  mort.,  Os,  1 930 JAD 

fio.A.\o.  Ala.,  S.  F.  68, 1910  AAO 
l8t  mort,,  siukiiiK  fund,  8s  ..  .. 

Trust  honils,  68, 1922 Q— M 

Ten-fiiit.v  68.  1921 MAN 

Pensa.  A  Atl.— l6t,68,gu,'21,  FAA 
€.'»v.N.A.AChic.— l8t,lj8,1910.  JA.I    110 

Gen.  iron.  Gs,  1914 AAO 

l<>'lsv.N.O.ATex.-lst,58,!931,VIAS      91 

•lalneCeut.— .Moit.  78,  1898. ..J.mJ    121 

Exteu.  bonds,  68,  g.,  1900... AAO  'lU 

Cons.  78,  1913 AAO  '  130 

Androscii'.A  Kei).,«8, 1891. P'AA  <  106 
Leeds  A  Faim'Kt'n,  6s,  1S96.JAJ  1111 
P'.rtl.  A  K.,('on9.  M.,  68,  'gS.AAO  '112 

Debenl lire,  lis,  10-20 106 

M»n.Bca('li  Imp  ,lim.,78, 1 909, MAS      87'« 

N.Y.A  .Man.  Beach.  l8t78.'07,JAJ      80 
iCwq'lte  llo.A  O.— Mar.A  0.,88,  '92    1 16>9 

68,  1908 MAS    lOsia 

68,192^1  (.xtensl.pii) IAD    lOS^s 

6g,  1925  (Mury  A  West.)..     JAU      99 

Mem.AL.K'ck— Ist  iu"rt.,88,  1907.     lOTt 

Mempb.A  Cliari.-ljit.78, 1915.JAJ    125 

2rt  mort.,7s,  exten  ).m1 JAJ'   124 


110 
ll»% 


10.1% 
120 

La's 

114 
127 
111 


no 

lOl'e 

9b)  I 

30 

83 

21 
101 

40 


Railroad  Boima. 


Bid. 


Memph.  A  Clmrl.— CoaUnard— 

l»t  IMIU80I.  7n,  191'. JAJ  119>4  130>9 

t«t.oona..Ti>nn.  lieu, 7«, 1915  J*J  l'.** 

Gold,()s,  1931 JAJ  103 

M-trop'n  niiiv.— l»t.  (1«,  1008,  JA.I  

id68,  1899 MAN  111»« 

Mo^lcar.  rent.— Isi,  7«,  1011. .JAJ  38 

«k!ali.d4«,  1911 JAJ  H'-iS 

I noomra OH 

Dehenliire  lOs.  1890-9J' AAO  ^» 

Soilp  108.  I8M> 1 JAJ  tl2 

.Vtexican  Nat.— I«t,fl8, 1912  ..AAO  23>« 

MU'h.Cenl.-tJonaol.,  7s,  1902.M.VN  

<orS!.l.  59,  1902 MAS  11P"4  ..- 

l8tM.  on  Air  Line,  8»,  1890.JAJ  'no's  111 

Air  Line,  lat  M..  Ss,  (?UHr.  ..MAN  I '09     1110 


li2 
112 

'34' 
6»» 
56 
tft 
'i3% 


100  >( 


tiogyiioia 


103 

120 


10.1 
62ifl 


43 


108 
103 
100 


128 


lOA 

L'09"" 

101 

1191* 

112 


106)4 


102 
140 
130 


9a 
.02'4 

l.!l 

i'lsis 

92 

7d 


107)4 
iioi* 


131 
123)8 
123  >s 
101 ''8 


115% 


116 

115?j'llt)l4 

120% 


120 
107 


106 
100 
HT4 


123 
119 
10 113 

go". 


103)4 
IO6I3 

no    j 
1001,! 

87 19, 
86     I 

no's! 


123 
113 
132 
107 
113 
114 
108 


118 
109 
101 
99  H 


123 


5ft 
30 


111 


106% 


Gd.  Kiv.  V.,l8t88,Kuar.,'86.JAJ  '100 

68.  1909 ISAB      „ 

.5h,  coup.,  1931 MAS    109 

58,  roc,  1931 M4» 

KaUina?,(.i.AS.U..l«t,8s,'90.M.VN 

J.L.ASac.North  F;xt.,S«,'9<).MAN  ,  --- 
do  Cons.lstM.,88,'91.MAS  'H' 
do       €8,1891 MAS 

Joliet  A  N.Ind.,l8t,7»  (enar.M.C.i 
Mich.  A  Ohio-lst,  6s,  1923  ...MAN 
.Mid.l.  On.  A  Wat  Gap— Ist  mort.. 

2.1  mort.  ."^s.  (uiar.  N.Y.  8.  A  W - 

MILLS  AW.— 1st  M.. 68.1921. MAN    U'*4  118)4 

Mi.  h.  Div.,  Ist,  6a,  1924 JAJ    ' -»' 

Ashland  Div.,  Ist  6.1,  1925. .MAS 

1  at.  Incomes 

St.  P.  E.  A  Or.  Tr'k,  Ist,  nuar..  6a. 
Mil.  A  No.— Ist,  68,1910..     JAD 

1st,  68.  on  extension  1913. ..IAD 
.Winn'p.  A  St.  L.— IstM.,  1927  JAD 

Ist  .M.,  Iowa  CityA  W.,  1909. JAD 

2d  mort.,  7a,  1891 JAJ, 

Southwest.  Ext., l8t,78,1910.JAD 

Pacitlo  Kxt.,  l8t,  6a.  1921..  AAol 

Imp.  A  E.pilp.  6a.  1922 JAJ 

Minn.  A  N.  W.— lat,  58.  1934.. JAj; 
Miaa.ATeun.— 1st  M.,8s,serie8  "A"l 

88,  8eriee"B" JAJi 

Mo.K.  AT.-(;<)n3.as8..1904-6.FAA|  

Consolidated  6s,  1920 JAD    -•■•.:,• 

Consolidated  58,  1920 JAd!   ,'^'*i 

l8t,  6s.  a.,  1899.  (U.  P.  S.  Br.UAJi   ,-''? 

Boonev'eB'«e,78,i;uar,190;i.M  AN  i  1"^ 

Han.  A  C.  Mo.,  1st  78,  k.,'90.MAN    ■•.■;■ 
.Mo.Pac- lstm.irt.,68,Kld,'88,  FAAl  {^'^y 

ConsoL  6s,  1920 MAN'  f  1','* 

2d  mort., 7a,  1891 JAJl/l-*^ 

Car.  B.,  lat  mort.,  68,  fc.  ■93..AAO  ' 

3d  niortftago,  78,1906 MAN 

Income,  7a,  1892 MAS 

Mobile  A  O.— 1st  prcf.  debentures 

2d  pref.  debentures , 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgafie,  68,  1927 JAD 

Collateral  trust  68,  1892  ....JAJ 

1st  extension  63,  1927 Q— .1 

Morg'n'eLa.ATex.,l8t,e8,1920JAJ 

Ist  mort.,  78,  1918 AAO 

Monls  A  Essex— 1st,  78, 1914  MAN 

2d  mort,  7b,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort., 78. 1915 JAD 

Nashua  A  Low.— Os,  g.,  1893. FAA 

5s,  1900 

Nashv.Ch.A  St.  L.— Ist,  78,1913  JAJ 

2d  mort.,  6s,  1901 JAJ 

Nashv.A  Decatur-l8t,78,1900.JAJ  f  • 
Natchez  Jack.  A  Col.— l8t,  78. 1910 
Newark  A  N.  Y.— Ist,  79,  1887.J.tJ 
New'kS'set  AS.— 1st.  78,  g.,'89.MAN 
N'biirxhAN.  Y.— lat  M.  78,1888.JAJ 

.•^ew  Jersey  A  N.  Y.— Ist  mort 

N.  J. Southern— l8t  M.,new  68. JAJ 
N.Y.  A  Can  .-£  M.,  Ga,  g..  1904.MAN 
N.Y.Ceu.AH.-Djbt  cert.  ex.asMAN 

Mort.,  78,  coup.,  1903 JAJ 

Mort.,  7s,  reg.,  1903 JAJ 

Debenture  .^s,  1901  MAS 

Sterling  mort.,  Ga.  g.,  1903. ..JAJ 

New  York  Ceutral-ua,  1887.  JvtD 
N.Y.Chic.A  St.L.— l8t,68,1921.JAD 

2d  6s,  1923 ...MA-i 

N.Y.CityA  No.-Geu'l,68,1910.MAN 

Triiat  Co.  receipts 

N.  Y.  Elevated.— 1st  M.,  1906.JAJ 
N.  Y.  A  Grecuw'd  L.— 1st  M.  Inc.  68 

2d  mortgage  Income 

.f.Y.AHarleiu— 7a,coup.,1900.MAN 
N.Y.  Laoi^.A  W.— lat.Oa,  1921-JAJ 

2nd,  5a.  guar.,  1923 FAA 


Railboad  BoKiin. 


Bid. 


N.Y.  Pa.  A(>!i|..-3.!  M 

Lsiiaml  L.  ruiiiiil  1:  !•'  I-iB 

West.  ext.  CI"  ;5 

du  15 

.Jf.T.Pniv.AB'ii 

:».Y.  Pliil.  A  Niii.     l»l,  1'.U3  ...1 
Inr.iiuc,  68,  1933 A 

N.Y. Huso-  *  W.-  lsl,8»,  1911. J,' 

Dt.heiitiirra  6s  1H97  FAA  16^ 

i     Mlill'd..f  N.  J.-lBt,6s.l910.AAOi  107 

,N.  Y   W I,,l-  R..,.k  .  c.l  ill...  191'/    I  

iNoi  .:nMAN|  108  4 


In 


...AAO 
I. ...FAA! 
....Q.-M.I 
J.*J, 


108 
93  Ig 
92 
71 


105 


A.U'Mtiii.'iit  Ts,  i:U'4.. 
Conv.  d.-,b  ,  6a,  1894  .. 
NorrkAPetcr8li.,2d.8s.  •itt  .IJkJ 
BouthSlde,VH.,l8t.-  vj, 

do  2dM...  vjil 

do  3dM.. .    .  J.vJ  t 

Va.A  Tenn.,  4th  M.,8a,  l!i<)(i.J.V.I|ll27>« 
do  extended  5«,190O.J,VJ    106 

North  CaroUna— M..  8s.  1m»8.MaN 
North  Penn.— 2d,78, 1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

New  loan,  68,  reg.,  1905 MAS 

NortheaBt.,8.C.— lat  M.,8s,'99„MAf< 

2d  mort.,  8e,  1899 MA." 

.Northern,  C»l.— l8t,  6«,  1907.. JAJ 
Northern  Cent.— !)«  per  cent..  JAJ 

3d  mort.,  6a,  1900 AAO 

Con. mort., 6s,  g., coup.,  1900.JA.) 

fla,  g.,reg.,1900 AAO 

Mort.  bda.,  5s,  1926,  series  A  JAJ 
do  serlra  B 


33 
33 


ll-2)j 


101 
110)*'114 


127 


114 

131' 

133 

111 

112 

128 


128 


104 
100 
100)4 
100 
90 

:iii 

13i)ii 
1J7 
109 
tl24 
105 'a 

92^4 

50 

58 

59 
127 

25 
7 

130  ' 

1:2 
125 
113 
111)3 
11313 
10.j 
134 
100 
91 


134 
136 
112 
113 


103 


113 
106  >3 


126 


N.Y.  L  E.A  W.— l8t.7s,'97,ext..MAN 
2d  mort.  exteu.,  58,  1919  ...MAS 

3d  mort.  ei.  4)38,  1023 MAS 

4th  mort.,  ext.,  5a,  1920..  ..AAO 

5th  mort  ,78, 1888 JAD 

Ist  cone.  M..  78,  g., 1920 MAS 

New  2d  eons.  lis.  1969 JAD 

do         ox  Jur.c, '3ii,  coup 

Collateral  Tr,  6s,  1923 MAN      ,^,^ 

Fund.  58,  19(9  ...JAD      VO 

lat  con  I.  fund  coup.,78, 1920  M.W 

2d  conj.fd  ci>.,.'J.s,1969 JAD 

Beorganizat'ii  1st  lien,  6a,  1908 

Gold  income  lion. la.  6a,  1977 

Lous  Dock  mort.,  7s,  1893. .JAD 

do       con.  g.,  6s,  19J5  ..AAO 

N.Y.A  .<(.Eng.— 1st  .M.,  78, 1905J  AJ 

1st  luort.,  6s,  1905 JAJ    ,„ 

2.1  mort.,  69,  190J FAA     10!»^ 

•:d.  6s  (scalid  to  3s) FAA      '•9 

N.  Y.  N.  11.  A  U.lat  r.  4.s,1903.JAD    109 

N.  Y  Oni. . V,- W. -latg, 68.19 14. .M  Ail  lo6.\ 

N.Y'. Pa.AO.— lat,  inc.,acc78,  190^i    ;31 

do         prior  Ueu,lnc.ao.,5.«8,'93L;108 

2d  mort.  uic .fjU) 


60)s 
60  >« 
12i 


13o% 
13l).2 
li3 


134  >ii' 


92 


130  >3[ 

i'lo" 


llta)-3 
16 


114)3 
114 

12S(iell2s''8' 

lis^i;n8!l>| 

li0'4: 

91    . 


Con.  mort,  stg.  69,  g.,  1904... JAJ 
.Vorthem,  N.J.— lat  M., 68, '88. .TAJ 
North.  Pac,  P.  D'O  Div.— Gs,  MAS. 

Mo.  piv.  6»,  1919 MAN 

Qen'U.  g.,  lat,  Gs.  1921 JAJ 

Gen'l  1.  g.,  1st,  Gs,  reg  JA.I 

•♦en.  laiidgr.,2d,  6s,  1933.    AAO 

Jam. -9  Riv.Val.— lst,g.,6R.'.16JAJ 

North. P.ic.Ter. Co.  -l8f,fis.'33.JAJ 

Norw'hAWorc'r— l8tM..6s.'97.J.t.l 

Oi;d'n»b'gAL.f'h.— l8t,M.6s,'97,J.lt.) 

Sinking  fiiud.  8s,  1890 MAS 

Con.sol.  ,V>H.  1920 AAO 

Income,  38  A  6*920 

Ohio  Ceu  — Elv.  Div.,  Ist,  68..1922 

do         income,  6s,  1922 

OhioAMIss.— Cons.  8.F.7«,'98.JAJ 

Cons,  mort.,  78, '98 JAJ 

•  2d  mort.,  78,  1911 AAO 

Ist  gen,  58,  1932 JAD 

l8tiuort.,8prlngf.Dlv.,1905  MAN 

Ohio  Southern— lat  68,  1921. ..JAD 

2dinoome,  68, 1921 


136 
113 

133 
133 
115% 
10b% 
121 
123 
118 
110)4 
109 
115 
tlOO 
102^ 
104 
H7'8 


99 

107  Is 

lO-JH 

•  119% 

1103 

1103 

96 

82 

12 

ii«6 
120 

117 
8i)% 
93)4 

"34JS 
1122 
1119)4 
1 122  It 

112 
1111 

113% 
1121)3 


97% 
112.^ 
;1I1 

;io2" 


128 
1^8 


113 

110 

107 

1-20>S 

133 


39)»'i 

112     |l 

11     I 


Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1894 MAS 

4)3S  1914 AAO 

Boat.C.AFItchb  ,lst,78,'89-90JAJ 
B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 
N.  Bedford  KR.,  78,  1894  ..JA.I 

Oree.  A  Cal.— Ist  Os,  1921 JAJ 

2d  mort.,  7s 

Oregon  A  Tran8cont.—68,1922.'VIAN 

Osw.AKome— l8tM.,78. 1915.MAX 

Panama— Sterl'g  M..  78.  g.  '97. AAO 
Sinking  fund  sub.,  6s,  1910. MAN 
Subsidy  bonds,  Eng.  issue,  68 

ParisADec't'r- lst.M..7s,g..'92.JA.I 

fenn.  RK.-Gen.M,6s,cp.,l  9  lOlJ— J 

Gen'lmort.,  68,reg.,  1910. .AAO 

Cons,  luort.,  68,  reg.,  1905.  .Q— M 

do        68.  coup..  1905.. JAD 

Collateral  trust,  4)38, 1913. -JAD 

Consol.  58,  1919 JaD 

Peun.  Co.,  6s,  reg.,  1907.. ..O.— J 
do       Ist  M.,4)9a,  1921.JAJ 

Penn.A  N.Y.Caii.-  lat.  7s,  '96.  JAD 
lat  mort.,  7b,  1906 JAD 

Pensacola  A  Atlantio-lst  ra..FAA 

Peo.  Dec.  A  Ev.— Ist,  6s,  1920  JAJ 

Tncomea,  1920 1 

Evauavllle  Dlv.,lst  69,19'30.MA8| 
do  Income,  1920 

Peo.A  P.  kin  Un.— l8t.6s,192l.Q-F 

Perklomen— lat  M.,  Gs,  1887. .AAo 
Cons.  mort.  69,  1913,  sterling  ... 

Petersburg  -Cl.i«s  A,  1926  ....JAJ 
Cla83  B,  1926 AAO 

Pblla.  A  Erie— 2d  M.,  78, 1838. JAJ 
Gen.  M..  guar.,  68,  g.,  1920.  .JAJ 
SunbiirvAKrie,  Ist  M.,78.'97.Aa0 

Phila.  A  Bead.- Ist,  68,  1910.  JAJ 

2d,  7s, '93 AAO 

l>el>onture  Ga,  1893 JAJ 

Consol.M., 73.1911,  reg.Acp.  J  AD 

CouBol.  mort.,  68, 1911 JAD 

Improvement  mort., 6e,  '97.AAO   103 

Geu'l  mort.,  68, 1908 JAJ      IJu)* 

Convertible,  78, 1893 lAJ      SpVl 

Cms.  5s,  Ist  series MAN 

Cms.  58,  2d  series FA.\ 

Conv.  a.U.  scrip JAJ 

Berip  for  i!  deferred  'a  coupons  .. 

Def erretl  income 

Income  mort.,  cons.  78,  '96,  J.VI' 
CoalA  L.  guar.,79.'92,excp.MAS 

Phila.  Wll.  A  Bait.— 68,  1892..  AAO 

68,  1900 AAO,   ,    ,, 

SsilOlO JAD  1 107)3 

Trusit  oerts.,  48, 1921 JAJl  103 

PItUb.Brildf.A  8,— l8t,d9l9llAA0|      I'O 

Pittab.C.A  St.I,.— l8t,78,1900.FA.v|  131% 
2d  mort.,  7»,  1913 AAOI  123% 

Pittsb.Cl.ATol.-lst.Gs,  1922.AA0i  

Pitt.sii.Ai'on'llsv.— lst.M.7s,'lii.J,.cJj  124 
Sterling  C0U8.  .'a.,6s.g.,guar.jAJi  ^3■^ 

PIttsb.Ft.W.  AC.-l8t,7»,l912  Yuri  l46 
2d  mort..  78. 1912 JAJI  


llO>a 
S4>a 


73 


im" 


tl6% 

100 

132.. 


110>3 

109 
117 
102 


118 
993^ 
108  >a 
108  >9 
120  >s 
1031s 
112 
9S>a 
34     ■ 


105 
38 

122^ 
119>a 
123 
112  "a 
lll>a 
114)a 
l2]Ma 


981a 

lis" 


103 
50 


183 


111^ 


1131a 
63    • 

109 
o;  1 

10-1 
loO 

;9o   I 
108)3 
106 
10SI3 
:i.o 

12  V' 

ll'l»3 

32 
1-25 
115 


29 
60 


3 
50 


.  lo7 
11.^ 


110 


190 


12^ 


iU 


97 


7 


M<a 


w 


•  Price  no  uiual ;  no  late  trangiictloDS.  t  Purchaser  also  paya  accrued  interest. 


;  la  Londoa. 


}  Cou^Kiu  oU. 
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GENERAL    QUOTATIONS    OF    STOCKS    AN"D    BONDS— Continued. 

For   Explanatloas   See  Notes  at  Head    of  First  Page  of  ((notations. 


Railroad  Bonds. 


Pltt8.Ft.W.&  Ohio.— Continued- 

3(imort.,7s,1912 A&O 

Pittsb.  McK.&  Y.— lst,68,1932.J&J 
Plttsb.  &  West.— l8t  mort 


Portl'ud&Ogb'g— l8t68,g.,1900J&J 
Vt.  dlv.,  l8t  M.,  68,g.,1891..M&N 

Port  Koyal  &  Aug.— let,  68,  '99 .  J&J 
Income  mort.,  6s,  1899 J&J 

Een.&S'toga— l8t  7e,1921  oou.M&N 

Elch'd&Allegh— lBt,76,  1920.  J&J 

Trust  Co.  receipts 

2d  mort.,  68,  1916 M&N 

Elcli'd  &  Danv.— Con.,68,'90..M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68,  1927 A&O 

Piedmont  Br.,  88, 1888. A&O 

Eloh.  Fred.  &  Potomac— 68,ext.J&J 
Mort,  78, 1881-90 J&J 

Blcli.  &  Peterab.,  88,'84r-'86...A&0 
jSew  mort.,  78, 1915 M&N 

Elchmond  York  Biv.  &  Clies.,  88.. . 
2d  mort.,  6s M&N 

Boob.  &  Pitts..  l8t,  68,1921...F&A 

Consol.  let,  68, 1922 J&D 

do  Income,  1921 

BomeWat'n&O.— S.F.,78,1891 .  J&U 

2d  mort.,  78, 1892 J&J 

ConBol.,  Istex.  5s,  1922. ...A&O 
InoomeTs,  1932 

Eutlanu— Ist  M.,  68,  1902. ...M&N 
Equipment,  2d  mort.,  58 F&A 

Bt.Jo.&Gr.  Isl'd— l8t,guar.6s,1925. 
Zd  mort..  Incomes,  5s,  1925 

8t.L.Alt.&T.H.— Ist  M.,  78,  '94.J&J 
2d  mort.,  pref..  78,1894....F&A 

2d  Income,  78, 1894 M&N 

DlT.  bonds,  1894 

BelleT.&8.ni.,l8t,8.F.88,'96.A&0 
Bellev.&  Car.,  lat  6s,  1923.. J&D 

8t.  Louis  &  I.  Mt.— l8t,78,  '92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78,g.,'97.J&D 
Cairo*  Ful.,l8t,l.g.,78,g.,'91.J&J 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 

8t.L.&  S.Fran.— 2d.  cl.A,1906M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  1906 M&N 

South  Pacific- Ist  M.  1888  -J&J 
Kan.  C.  &  Sw.,  lst,68,g.,1916..J&J 

Pierre  C.  &  O.  Ist,  68 F&A 

Equipment  78.  1895 J&D 

General  mort..  68, 1931 J&J 

Trust  bonds,  6e,  1920 F&A 

St.  L.  W.  &  W.,  6b,  1919 M&8 

tt.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  78,guar., '98 M&N 

Bt.  P.  &  DulutU— 1st,  5s,  1931. F&A 

8t.P.Minn.&  Man.— Ist  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext.,  6s.  1910 M&N 

let  consol.  6s,  1933 J&J 

Minn's  U'n,  lot,  68, 1922  ....J&J 

Bt.  P.&  Nor.  Pac— 1  Bt,68, 1923.F&  A 

BanduskyManst.&N.— 1st,  7s,1902 

8aT.Fl.&W.-At.&G.,con.7s,'97.J&J 
S.Ga.&  Fla.,  1st  M.  7b,  1899,  M&N 

Boloto  Val.— Ist,  78,  slnk'g  fd..J&J 

2d  mort. ,  78,  slnk'g  fd A&O 

Consol.  78, 1910 J&J 

Blienaudoau Val.  -l8t.78, 1909. J&J 
General  mort.,  68, 1921 A&O 

Blouz  C.  &  Pac,  1st  M.,  68,'98.J&J 

Bodus  Bay&  So.— l8t,5s,g.,1924  J&J 

Bo.  Carolina— 1st M.,68,1920.. A&O 

2d  mort.,  6s,  1931 J&J 

Income  6s,  1931 

Bo.  Cen.  (N.Y.)— Consol.  mort.,  58 

8o.Pae,Cal.—l8t,6s,g., 1905-12  A&O 

Bo.  Pac.Ariz.- lst,68,190910.J&J 

Bo.  Pac.  N.  M.-l8t,  68,  1911  .J&J 

Bouthwestem(Ga.)— ConY.,78,1880 

Btaten  Isl.  Rapid  Trans.— Ist  mort. 

Bmnmlt  Br.— Ist,  7s,  1903 J&J 

Bnnb.Haz.&W-B.- lst,58,1928M&N 
2d  mort.,  68,  1938 M&N 

Bnsp.B.&ErteJunc- iBt  M.,78 

Byr.Blng.&N.Y.- con80l.78,'06A&O 

Tex.  Cent.-l8t,8k.fd.,78,1909M&N 
iBtmort.,  78, 1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 
Babine  Dlv.,  1st,  6s,  1912. ..M&S 

Texas  A  Pac— 1st,  6s,  g.l905  M&S 
Consol.  mort.,  68,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
Ist  (RioGr.  Dfv.),  6b,  1930.. F&A 
do  ex  Aug.  coup. 

Geni  mort.&  term'l  6s,1905A&0 
H.O.  Pac,  Ist,  68,goId,  1920.J&J 

Texas  &  St.  Louis- l8t,68,1910  J&D 

Laud  grant.  Incomes,  1920 

Mo.  &  Ark.  Dlv.,  Ist,  68....  19H 

ToI.A.Ar.&N.M.— l8t,68,1924.M&N 
Tol.A.A.  <&  Gr.T.,  1 8t,68,1921 .  J&J 

Tol.  Cin.  &  St.  Louis- Ist  mort..  .. 

Income 

Tol.Del's&B.- lstmalu,68, 1910 
do     main  line,  luo,  6s,  1910 

lol.  &  Ohio  Cent.— 1st,  5s,  gu.l935 

Tol.  P.  &  We8t.,l8t  78, 1917.. .Q— J 
■Trust  Co.  receipts 

United  Co'sN.J.— ConB.,6s,'94.A&0 

Bterllng  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,mort..  68.  '89.M&N 

Union  Paciflo-l8t,68,g.,'96-'99J&J 

Land  Grant,  7s,  1887-9 A&O 

Blnk.  F.,  88,  1893 M&S 

Keg.  8s,  1893 M&S 

Om.  Bridge,  Bterl.  88,  g.,  '96.A&Oj 

Collateral  trust,  68,  1908  ....J&J 

do  5«,  1907....  J&D 


Bid.    Ask 


100 

35 
105 

35 
1411a 


106  is 

118 

lOoHi 

105 

112 

106 


128 
119 
100 
117 
105 


115i« 
109 

9SH 

74 
lUO 
189 
IO6I4 

62 
118 
113 
105 


115 

1071a 

114% 

113 

112 

112 


94 
114 
114 
114 
105% 
102 
103 
103 
IO714 


122 
102 


110 
114 


118«s 


tll3 
1115 
II9I2 
tll9 
89 
59 
59 
72 
25 
10a»« 
100 !« 
108 
84 


04 
108 
104 
104 


107 

98 
tllO 
I33I4 

72 
74 


1071* 

84'4 


59 
5514 
38 
661 
96\ 


86 

lOlTj 


99 
'9312 


{113 
{120 

108 14 

118 

104 


J120 


94 


105 
40 


1431* 
"70 


llSij 
106  >« 
107 


104 


98% 


llQis 

90 
106% 

64 


107 
45 

113 

115 
115 


II314 
94% 


118 


119% 

119 

1221s 


123 


63 
"74% 
i'lO 


109 
"25 
iosia 


135 
80 


124 
104 


86 
3778 


551s 
40 


94 1^ 


87 
105  ifi 


991s 
"95"' 


115 
123 


120 
120 
125 


RAILROAD  Stocks. 


Union  Pacific- Continued- 
Kins.  Pac,  iBt,  6s,  1895. ...F&A 

do    IstM.,  6s,  1896 J&D 

do     DenT.  Dlv.,  68 M&N 

do    1st  cons.  M.,68,1919  M&N 
Oregon  Short-L.,  68,  1922  ..  F&A 

Utah  Cen.— Ist  M.,  6.s,  g.,1890. J&J 

Utah  So.,  gen.,  7s,  1909 J&J 

do    ext,lst,7s,1909J&J 

Ulloa  &Bl'k  B.— Mort.,  7s,  '91. J&J 

Ver.  &  Mass.— Guar.  5s,  1903  M&N 

Vloksb.  &  Mer.— New  Ist  mort. 

2d  mort 

3d  mort..  Income 

Va.Mldland-l8t  8er.,68,1906.M&8 

2d  series,  68, 1911 M&S 

3d  series,  5-68,1916 M&S 

4th  series,  3-4-58, 1921 M&S 

5th  series,  58, 1926 M&S 

Incomes,  oumulatlre 

Wabash— 1st,  ext.,  78.  '90,  ex. F&A 

Mort.,  78, 1879-1909 A&O 

Zd  mort.,  7s,  ext.  1893,  ex. .M&N 

Equipment  78, 1883 M&N 

Gen.,  68, 1920,  Tr.  reo J&D 

CMC.  Div.,  58, 1910  gold J&J 

Havana  DlT.,  68,  1910 J&J 

Indianap.  Dlv.,  6s,  1921 J&D 

Detroit  Dlv..  6s,  1921 J&J 

8umeyMo.&P.,l9t,6s,gu»r.l90t« 
aire  Dlv..  58,1931 J&J 

Cons,  mort.,  7s,1907,cou.,..  .6—1 

1st.  St.L.  dlv.,V8,  1889 F&A 

Gt.West.,  Ill.,l8t,78, '88 F&A 

do  2d,  7s, '93. ...M&N 

Q'ncy  &T0I.,  l8t,  7s,'90....M&N 
Han.  &  Naples,  1st,  78,  '88.  M&N 

m.&  8.1a.,lst,  6s,  1912 F&A 

8t.L.K.C.  &N.  (r.e8t.&  R.),78.M&8 
do  Om.Div.,lst78.1919.A&0 
do  Clar.  Br.,  6s,  1919..  F&A 
do  No.  Mo.,  1st,  1895. ..J&.1 
do  St.  Cha's  Bridge  68,  igof' 
Wab.  Fund.  1907-Var.  78.  F&A 

do         VariouaOs F&A 

W.St.  L.  &P.— rowaD.6s.l921M&f 

Trust  Co.  receipts . 

Warren  (N.J.)— 2d,  7s,  1900    .A&O 
W.  Jersey  &  At.  Ist  M.,6»1910M&t 

West  Jersey -iBt,  6s,  1896 J&J 

Istmort.,  7s,  1899 A&O 

Consol.  mort.,  68, 1909 A&O 

West  Shore  guar.  4s J&J 

West'n  Ala.— 1st  M.,  88.  '88. ..A&O 

2d  mort.,  88,  guar.,  '90 A&O 

Wn  Maryl'd— End,l8t,6s,1890.J&J 

Ist  mort..  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1895 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s.  1900 J&J 

W'nNo.Carollna-l8t,79,1890.M&N 

Consol.  6s,  1911 J&J 

West'nPenn.— Ist  M..  68,  '93. .A&O 

Pitts.  Br.,  lat  H.,  6s,  '96 J&J 

Wheeling  &  L.Erie— Ist,  Os,  g.,  1910 
Wichita  &  Western— 1  st ,  6s. . .  .J&J 

Wllm. Columbia  &  A\i:,'usta,  68 

Wil.&Wclaon— S.F..ris,  1;., '96.  J&J 
Wlsconsia  Cent.— 1st  s.r.,  58,  1909 

2d  series,  78, 1909,  if  earned 

Wis.  Valley— 1st,  78, 1 909 J&J 

Worc'r  &  NashHa^58, '93-'95. .  Var. 

Nasli.  &  Roch.,Kimr..58.'94.A&0 

RAIKiROAD  STOCKS.  Par. 

Ala.  Gt.  South.— Llm.,  A.,  6a,pref.. 

Llm.,  B,  com 

Ala.  N.  O.  &  Pac,  &o.,  pref 

do  do  def... 

A.lbany  &  Susqueh.,  Guar.,  7.  ..100 

Allegheny  Valley 50 

Atchison  Col.  &  Faoltlc 

AtchlBon  Topcka  &  Santa  Fe-.lOO 
Atlanta  &  Charlotte  Air  Line  . 

Atlantic  &  Pacific 100 

Augusta  &  Savannah,  leased.  ..100 

Baltimore  &  Ohio 100 

do  1st  pref., 6 100 

do  2d,  i>ref 

Washington  Branoli 100 

Parkersburg  Branch 100 

Boston  &  Albany 100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  5... 100 

Boston  Hoosac  Tim.  &  Western 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Liue,  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated.,  new 

Brook^  &Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Buffalo N.  Y.  &  Philadelphia.... 50 
do  do  Pref... 50 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  Viucenues,  pref 

California  Pacific 

California  Southern 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Canadian  Paclllo 100 

Catawissa 50 

do  l8t  pref 50 

do  2d  pref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2dpref 100 

Central  MaRsaphnsetta 100 


Bid.  Ask. 


11314 
lllifi 
113% 
103 
102% 
90 


109 
1121a 
871s 


14  - 


117 
107 

67 
103% 

90 
112 
lllH 
100 


57 
8U 


75 

'Vi' 

9u% 
1031s 
llOia 
100 

93 
100 

113  is 
94 
68 


103% 
103 

95 

90 


II312 
91 


122 
118 
110 

70 
105 

91 
114 
liaia 


5712 
89'8 
721s 


80 

"8  5' 

92 

106 

113 


931a 
100 

85 


97 


114 
96 
72 

120 


120 


117 

126 

116 

102''8 

105 

107 

104 

104 

101 

101 

1031a 


971s 
107 
113's 


119 

120 

111 

112 

89 

H9i» 

39 14 

40 

125 

127 

109 

111 

109 

111 

ts 

9 

12 

3 

!21« 

3 

fa 

1 

104% 

3 
1231a 
191 

H9ia 
192 
129 


10 
35 


314 
4 
60 


5 

9'e 
18 
40 
3914 
6538 
5  19 
54% 
531a 
11^1 
73 
17 
18 


6 


1081s 


lOJie 


104 

129 


98 
112 
114 


2 

8.1% 

857r 

95 

97 

7 

8 

153 

135 

.... 

124 

230 

5 

6 

1891s 

190 

105 
5 
124 
1911a 
loo's 
194 
1291a 
30 


5 
60 


lOifl 


43 
40 
66 


571b 


14 
74 13 
18 
19 


eio 


Railroad  Stocks. 


Bid.    Ask 


Central  MasBachuaetta,  pref...lOOi 

Central  of  New  Jeraey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paoiflo 100 

Charlotte  Col.  &  Aug 100 

Cheaapeake  &  Ohio,  common . .  100 
do  let  pref...  100 

do  Zdpref....l00 

Cheshire,  pref 100 

Clilcago&  Alton 100 

Chicago  &  Atlantic      

Chicago  Burliugton  &  North..  100 
Chicago  Burlington  &  Qulncy..lOO 
Chicago  &  Canada  Southern  . 

Chicago  &  East  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul. 100 
do  pref.,  7. loo 

Chicago  &  North  Western 100 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pao 100 

Chic  St.  Loula  &  Pitta 100 

do  pref 100 

Ohio.  St.  P.  Minn.  &Om.,oom..l00 
do  pref..  100 

Chicago*  WeatMlchigan 100 

Cln.  Etamilton  &  Dayton 100 

do  Pref 

Cln.  Indianap.  St.  Loula  &  OhlclOO 

Cluclunati  &  Milf ord 

Cincinnati  N.  O.  &Tex.  Pac 100 

Cln.  Sanduaky  &  Cleveland 50 

do  Pref.,  6-50 

Cln.  Washington  &  Bait 100 

do  pref..  100 
Olev.  Col.  Cin.  &  Indianapolis. .100 
Cleveland  &  Canton 

do  do  Pref 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbus  &  Xenia.  guar.,  8 50 

Col.  Hock.  Val.  &  Tol 100 

Columbia  &  Oreeuvllle,pref....lOO 

Concord 50 

Concord  &  Portamouth,guar.,7  100 

Connecticut  &  Passtlmpsio 300 

Connecticut  River 100 

Daubury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia  -50 
do  Pref. ,  guar.  ,8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  New  Orleans 

Denver  &  Rio  Grande 100 

do       Trust  Co.  receipts.. 

Denver  &  Rio  Grande  WeBtem 

Des  Moines  &  Fort  Dodge 

do  do  Pref. . 

Det.  Lansing  &  Northern,  com  .100 

do  do         Pref.lOO 

Dubuque  &  Sioux  City 100 

East  "Tenuessee  Virginia  &  Ga.lOO 

do  do  Pref. 

Eastern  (MassO- 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elizabeth  Lex.  &  Big  Sandy 100 

Elmlra&  Williamsport,  5 50 

do  Pref.,  7. .50 

Erie  &  Pittslnirg,  guar.,  7 50 

EvausvlUe  &  Terre  Haute 50 

Fltchburg 100 

Flint  &  Pere  Marquette 

do             do            Pref. 
Fort  Wayne  &  Jackson 

do  do  Pref.. 

Fort  Worth  *  Den  ver  C 100 

G.alv.  Harris!).  &  San  Antonio 

Georgia  Pacific 

Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rapids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Wiuona  &  St.  Paul.  .100 

do  Pref. ...100 

Harrlsburg  P.  Mt.  J.&  L.,  guar.,  7.50 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref.. -50 

minolB  Central 100 

do  Leased  line,  4  p.  c.  100 

Indiana  Blooiuington  &  West'n  100 
Indian.  Decatur  &  Sp.,com.. 

do  do         Pref...  100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  leased..  100 

Joliet  &  Clilcago,  guar.,  7 100 

Kansas  City  Ft.  Scott  &  Gulf..  .100 

do  do  pref..  100 

Kana.  City  Sprlngt.&  Memphis 

Kan.  City  Clinton  &  Spriugf'ld.lOO 

Kentucky  Central 100 

Keokuk  &  Dos  Moines 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  80 100 

Lelilgh  Valley 50 

Little  Rock&  FortSmith 100 

Little  Miami,  leased,  8  guar 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Rlv.,  Com 100 

do  Pref 

Louisville  &  NashvlUe 100 

Louisville  New  Albany  &  Ohio.  100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  R'y,  consolidated  ..100 

Maro.  Houghton  &  Out 100 

do  Pref 100 

Memphis  &  Charleston 25 

Metropolitan  Elevated 100 

Mexican  Central 100 


62 
160 

14S 
129% 


150 
lZ97g 


65 
110 
60ia 


2=6 

9214 

100    ] 


20 


21 


69  <s 
79 


80 

130 

55 


11 

82 

§  56I4 

37 

160 

....... 

16 

40 

371a 

37 


124 


17 

1271a 

3614 

86 


35I3 


70 


81 

135 

60 


121a 
821s 
57 


59% 
92 


45 

37% 


125 


18 

127  5» 

37 

89 


*  Price  nominal ;  no  late  transactions.       t  Purchaser  also  pays  aooruod  mteregt.       { In  London.       §  Quotations  per  share.       11  Coupon  off. 
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GENERAL    QUOTATK^NS    OK    STOCKS    AND    BONDS— Continobb. 
For  BxpUnatlom  g«e  Not««  at  Haad  or  Pint  Pac«  or  (taolalloBa. 


raii.ik^au  Stocks. 


Bid. 


Hlf.  NTOCKil. 

COSTINUKO. 

Mexican  Nutlouul.. 
rto  pref 

Ulcliigiiii  iftOhio 

(to  Pref 

HichlKiiii  Cent. ...100 
UiiUaud  of  Now  Jersey 
KU.  Luke  9.  AW. .100 
do  prof.  100 

Mllwnulico  A  NO..100 
Mine  Hill  &  .S.  n....50 
MInueiip. .*i  St.  L..100 
do  rref...l00 
Mls80'lKan.AT«x.lOO 
Ml880iul  1'hci111o...100 

Molillc  AOblo :00 

Morria  i\:  K'.t,  sil.t7.5(l 
Nashv.Clmt.A  St.  L.25 
Naakuu  A  Lowell..  100 
Newb'g  Dutch. A  Couu 
do  do       pref 

New  Jei-sey  &  N.  Y 

do  Pref. 

New  Jersey  gouthem. 

N.  Loml.A  Nortli'ulOO 

N.Y.Ceiit.A  H.Kiv.lOO 

N.Y.Clile.A8l.L...100 

do  Pref.  100 

N.  Y.  &  Harlem  ....oO, 

N.Y.L.&W.,ciiar.5.100 

N.Y.L.Erie&  West. 100 

do        Pret.lOO 

N.Y.  &N.EnKlftn<1.100 

do        Pref.  100 

N.Y.N  H.&Hartf.lCO 

N.Y".  Out.  A  West..  100 

N.  Y.  Peim.  &  Oliio 

do  Pref. 

N.Y.  Prov.  &  Bost.lOO 

N.Y.  Susq.  &  Western 

do  Pref. 

N.Y.  West  Shore  &  B 

Norf.&Wc8t„  eom.lOO 

do  pref.  100 

No.  Pennsylvania.. 50 

Northern  Central... 50 

North'n  N.  Hump. 100 

North'n  Pac.,  com.  100 

do  Pref. 100 

Norw.ife  Worcester.  100 

Ogd.  &  L.  Chaiup-lcO 

Ohio  Central 100 

Ohio  A  Miss 100 

do  Pref.  100 

Ohio  Southern 100 

Old  Colony 100 

Oregon  A  Calif 100 

do  Pref...  100 

Oregon  Short  Line 

Oregon  Trans-Cont 

Oswego  A  Syr.,  guar.. 

Panama 100 

Penneylranla  KR.  .50 
Penaacola  A  Atlantic 
Peoria  Dec.  A  Ev..lOO 

Petersburg 100 

Phlla.  A  Erie 50 

Phlla.  A  Reading... 50 
do  Pref.  ...50 
Phlla.  WIlm.A  Bait. 50 
Pitts,  an.  A  St.  L..50 
Pitts.  &  Con.,  I'sed.SO 
do  Pref.... 
Pittp.Ft.W.A  C.,Knar.7 
Plttaburg  A  Western.. 
Port.Saco  APorts.Isd  6 
Port  Roy.il  A  Augusta 
Ports.  Gt.F.A  Cou.lOt. 
Proy.  A  Worc'ster.lOO 
Bens.  A  Saratoga. .  100 
Rich.  A  Alleg.,  stock.. 
Richmond  ADanv.lOO 
Rich.  F.  A  P., com. 100 
do        Guar.  7.100 

do  do     6 

Richmond  A  P'b'g.lOO 

Rich.  A  West  Point 

Richmond  York  R.AC. 
Rochester  A  Pitts. 100 
Rome  W.  A  Ogd. .  .100 

Rutland 100 

do    Pref.,  7. .100 

St.  Joseph  A  G'd  [sl'd. 

Bt.Louie  Alt.  A  T.  H.  100 

do  Pref.  100 

St.  Louis  A  San  Fr.lOO 

do     Pref....  100 

do     l9t  pref.lOU 

Bt.  L.  Van.  A  t.  H.. 

8t.  Paul  A  Duluth.  Too 

do  Prof.lOO 

8t. P.JIiun.  A  JIau.lOO 

Bcloto  Valley 

Seab'd  A  RoanokolOO 
do       Guar..  100 

South  Carolina 100 

So.  A  No.  Alabama 

So.  Paeltlc  Co 100 

8'weat.,Ga.,gM,7.100 
Syr.  Bing.  AN.  Y.lOO 
Summit  Branch, Pa. .50 
Tene  H.  A  Ind'nap.50 

Texas  A  N.  0 100 

Texas  A  Pacilic  . . .  100 
Texas  A  St.L.  in  Texas 
do  In  Mo.A  Ark. 
Tol.  an.  A  St.  Louis  . . 
Tol.  A  Ohio  Central... 
_         do  Pref. 

V.  N.J.  RR  AC.  Co.lOO 

Union  Paeitlc 100 

Utah  Central 100 


3^ 
9 


6»Tg 
SO 
70^ 
94  >« 


Aak. 


*.H 


71 

72" 
91I9 


20^ 

4d 

27% 
109 

13 
U3 

xiOft" 

■■'iii 

2 

20 


21 
16  >< 

1U9>4 

U7 


10298 

7% 

16 
2:0 
106 

26'8 

5i)^ 

37 
12d 
£08 

16% 


7 
21 H 
2Hi 
10 
32 
801s 
79 
124 
25>4 
56=8 
177 
171a 
'8 
223h 

"15 

x166h 

!9 

{lU 

22 

;iO% 

122 


102  iSs 

7»e, 
17Vi 


107>ii 

27 

b0>s 

37Js 

12di4 
208 


MUOBLLAHEOOa. 


Bid. 


i  53 
S 


5 

67 


7^ 
22 

2% 
13 

34    I 

"so"! 
125   I 

26 

o6"e 

178     1 

ly   ! 

1   I 

22=8 

"15' 
167 

11 

21 

22 

31 


Vt.A  Masa.,l'sed,6.10O 
VlckAl>.  A  Meridian 
do  pref 

Virginia  Midland 

WttPawh  Pur.  com.oort 
du  Pref.  100 

Warr'u(N.J.),l's'd,7.50 
Weatoh.ib  FliUa.,pf.50 

West  Jersey 80 

West  Jersey  A  AtlaiiUo 
Western  Maryland.. 
Wll.  Columbia  A  Aug 
Wilm.  A  Weldou,  7. 100 
Wisconsin  Central ... 
do  Pref. 

Voro'terANashua.  100 
CANAL  BONDS. 
Chesap.  A  Delaware— 
Isl  mort.,  68,  '86  JAJ 
Jhes.  AG.— 68,  '70.Q.-J 
Del.  AH.— 78. '91. JAJ 
l8t«xt.,  1891. .MAN 
Coup.  78.  1894.  AAO 
Ist  P».D.cp.,78,.VA8 
Lehigli  Navigatlou- 

iH»,  1914 Q— J 

RR.  68,  reg.,  '97.Q-F 

Conv  68,g.rg.'94SfAS 

68,K.,cp.Arg..'97JAD 

Con8.M.,1911  78JAD 

Penn.— 6b,  ooiij).,  1910 

Schuylkill  Nav.— 

1st  M.,  69,  1897.Q-M 

2d  M.,  6s,  1907.  .JAJ 

Mort.  6s,cp.,'95JAJ 

6s, imp., cp., 'SOMAN 

68,btAcar,1913MAN 

78,btAcar,19l5MAN 

Susq.— 6s,ep.,1918JAJ 

78.  coup.,  1902.  .JAJ 

CANAL  8TOCKS. 

Del.  A  Hudson 100 

Del.  Dlv.  leased,  8. .50 
Lehigh  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SohuylMll  Nav 50 

Qo         do  pref. 50 
Susquehanna 50 

mSC'liEiANEOOS 
BONDS. 


Ask. 


130     136l« 
18 


25 


I  44 

10 

114 

150 
17 


130 


102  >i 


9 
22 
IS 
26 


Hmorluuieodi. 


57 


11 

116 


131 


102  Tg 


5'8 
23 


119 
139 


113 


1I6>« 

118 

1201s 


TEL'PH  STOOKS 
AND    BONDS, 

Aiiicr.  i>i<t.  IVI...  100 


Aiuerli' 
Amen 
AlUiil 
Buk 
l«t 
Rr<. 


T.  I. 


.V  (.'able 
i>ouds 

''■t'k 

H.lOO 


Bid. 


c- 


—ige.. 

.  (<Ulo 

Am.  Cable 
Pel.  Co. 


121 
129 


101  Is 
70 


9718 
i'56' 


2414 

220s 

68 ' 


130 

2 

75 

130 

160 
2 

118 


98 14 
2918 
98 


63 

5% 
27% 
24 
2:i 


20 

44 

107  >3 

8 

57 

110 

115 

6 


131 


80 

135 

160 

3 

125 


120 
U4is 
122 
131 
90 


72 
44 


35 

3J 


97:!l 
5(3  i* 


109 


91 
113% 


10oi« 


IOC 
IIU 


yak 

29% 
100 
5ii 

65 
■   614 

28 

"29" 
89 
21I3 
45 

10/^8 


131 


6 '4 

7 '4 
61- 
:i'^o 
65 


11 


391« 


90 


lO's 


58 
112 
USis 

10 


11 


39% 


9 
100 


4 

80. 
23 


221 
sols 


11 


lOc. 

26 

50 


50^4 


Bait.  Gas  Light  68....  1 100 

Canton(Balt.)— £68,g.,  102 
Mort.  68,g., 1904  JAJ  102 
Un.  RR.,l8t,  end.,6s.  116 
do  2d,eud.  Os.g.MAN    

Col.CoalAIrou— l8t,68      96i8    9t'^2 

CoT.ACiu.l!ge.5s,3-5y    lOlis 
5s,  5  years MAS    102i« 

Hend'nBildge68,l931    

Mariposa— 78, '86 

Or.  Imp.  Company— 
l8t,  6a  1910,  J.AD.         85 

Oreg.R.AN.l8t.6s,JAJ    113 

Debenture  79,  1837 

Con.  5s  1925  J.AD..    lOl'^s 

Pullm'n  Palace  Car— 
3d  aeries,  88,'87FAA  1105  "a 
4th  do      88,'92FAA  tll3»,4    ^ 
Deb'nt're,78,'88AAO  tlO5i4il0j'2 
8tlg,78,g.,1885AAO    

St.  L.  Bridge  A  Tuu— 
l9t,  7e,g..  1929.AAO  1131 

Tenn  C.AI.,oon.68 „„ 

South  Pitts,  Ist,  6s "*' 

.niSC'LIiANKOCS 
STOCKS. 

Amer.  Bank  Note  Co. .  25 

Aspiuwall  Laud 10  5% 

BostonLand 10  7 

Boston  Water  Power..  6 

Brookliue  (Mass.iL'dS  3% 

Canton  Co.  (Bait.). 100  65 

Cev.  A  Cin.  Bridge,  pf.  190 

Keeley  Motor 4I3 

j  Maverick  Laud 10  l^e 

N.E..Mtg.8ecur.fBost.,  95 

N.  Hampshire  Land  25  25o. 

N.Y.A're.'c.Ld.,Llm.50    

Land  scrip 

No.  Riv.,con8.100  P.O.  Sh 

Oregon  Improvement.  20 

Oregon  By. A  N.Co.  100  98 

Pacillc  JIail  SS.  Co.  100  5216  , ., , 

Pullm'n PalaoeCarlOO  13:i>s  f;^* 
St.Louis  B'dge,  1st  pref  ,'106 

2d  prof,  cortillcates.  f50 
St.Louis  Tunnel  RK..  1110 

St.  Loui8  Transfer  Co.  70 

Stand.  Water  Meter...  10c. 

jUuionat'kYds.ATr.Oo  158 

iCOAL   <k    miNING 

j      STOCKS,   N.V. 

SCameiou   Cu.»l 50  19% 

Colorado  Coal  A  t.lOO  21 

Cousol.Coalof  Md.lOO  25 

Home.itake  Min'g.lOO  21 

Maryland  Coal 100  10 

New  Ceutral  Coal .  100  10 

Ontario  Sil.  .Min'g.  100  29 

Pennsylvania  Coal. 50  .... 
Quicksilver  Min'g.lOO        4is 

do  pref.  100  19 

Tenn.CoalAtriinColOO  40 
EXPRESS  ST'CKS 

Adams 100  140 

American 100  107 

United  States 100  60 

Wells.  Fargo  A  Co.  100  125 


1% 
100 
50c. 


20 
99 
5'.i% 


108 

52 

113 

80 
loC. 
175 


20 14 

2414 

28 

21 

12     { 

12 

29 


Prefi  riud 

Prnnklln loo 

Gold  A  Stook 25 

Bonds 

Manhattan  Telegraph . 

Mexican lOO 

.Mutual  Union 100 

N.  Y.  Mutual  Un.  Tel.. 

Mutual  Unlim  Os 

N'west..  7h.  1904  .JAJ 
Post  al  Telegraph . .  100 

Bonds,  Ist  68 

Postal  Tel.  A  Cable  Co 
80.  Tel.,  Ist  mort.  b'ds 
Bonth'nA  Atlantic. 25 

Western  Union 100 

78,  191111.  M.  .V-  N  .. 

TELEPHONE 

STOCKS. 

American  Bill 100 

Amer.  Speaking...  100 
Colombia  A  Pan. ..100 
East  Tennessee. .. 

Erie 

Globe _ 

Iluitson  River iOO 

.vietriip<dltau 

Mexican 

.Molecular 

.Vew  England 

N.  Y.  State  Overland. 

Peoples 

jSouthem  N.  England. 

jTroplcal 10 

W.  I.  Tclegr.  ATele.lO 
I        ELECTRIC 
LIGHT  STOCKS. 

Brush 100 

Brush  Illumlnat'g  100 

Edison 

Edison  Illuminating.. 
Swnn  Incandescent.  . 

UTilledStatea  

Uniti-rt  States  III.  Co.. 

TKUST   CO.'S 

STOCKS,  N.Y. 

Am.  Loan  A  Xrust.lOO 

Bro<iklyn  Truat 25 

Ceutial 100 

Faru:  era' Loan  &  Tr.25 

Knlckeibocker 

Long  Island 100 

Mercantile 100 

Metropolitan 

N.  Y.  Guar.  A  Ind..l00 
N.Y.  Life  A  Trust.  100 

Union 100 

United  States 100 

N.Y.  &  BR'KLYN 

HORSE   RRS. 

Bleeckcr8t.A  Fult.F'y 

1st  mort.,  7s.  1900. 

Broadway  A  7th  Av.. 

Ist  mort.,  t'B,  1904. 

2d  mort..  58, 1914.. 

B'way  Surf.,  gu.. 58/24 

Guar.,  58.  1905 

Brooklyn  City 

1st  mort.,  59,  1902.. 

Brooklyn  Crosstown.. 

kt  mort.,  7s,  1888.. 

BirJSiwickAv.  (Bklyn.) 

Centra!  Crosstown 

1st  mort.,  Cs,  1922.. 

Ceutral  Pk.N  A  E.Rlv. 

Consol.  M.,  7a,  1902. 

Chirlatopher  A  10th  St. 

Bonds,  78,  1898 

DryDk.E.B.&  Battery 
1st  M.,  oousol.7s,  '93 

Serin  6s,  1914 

Eighth  Avenue 

Scrip  6s,  1914 


60 
20 

4a 

2>« 
8 
80 
S 

Vo" 

35 

101 

25 

85 
06 


110 


65 

78 


61 

3S 

(VO 

8 


MiMILLAHIODI. 


Bid.    Aik, 


0 
25 
80 
40 

109 
33 
03 

102 
10 

115 


Jamaica  Pl'n,MaiwlOO    133 
LawraoM,  MaM...iaO    140 

Lowell 100    193 

L»,i„  \f,...  f>  u.ioo 
Hal  e...l00 

Ne-  II  ..100 

Ball  1 100 

BrcHiklyn,  L.  I M 

Olllzens',  Bri  oklyn  20 
Metropolitan,  Blilyn. 
Nassau,  Brooklyn  ..25 
Peoj(>le's,  Brooklyn.  10 


137 
141 

t91V 
102>«  lOi 
104      105 


Wllliamsb'ir,  B'kTy  n  50 
Charlest'n,$.C.,Ga«.25 


>4 
61s 

>s 
23 
65 
6II3 
118 


179 


24 
200 

271a 
lis 

40 
200 
llif 

341s 
75 
1 

'760 


69 

89 

108 

26 

75 
61% 


180 
120 

25 
250 

23 
2H 

60 


li« 


5 

25 
40 

144 

110 
6J 

12-1 


42d&  Grand  St.  F'y.. 

1st  mort.,  7s,  1893.. 
42d8t.Mau.ASt.N.Av. 

1st  mort.,  69 

2d  Inc..  68 

HonstW.St.&Pav.  F'y 

Ist  mort.,  78,  1894.. 

Ninth  .\ venue 

Second  Avenue 

Ist  mort.,  5s,  1910.. 

OonsoL  79,  1888 

SUth  Avenue 

Ist  mort.,  7a,  1890.. 
Tblrd  Avenue 

1st  mort.,  78,  1890.. 
Twenty-Third  St 

Ist  mort.,  7»,  1393.. 
GAS  STOCKS. 

Bait.  Consol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

Rozbury 100 

South  Boston 100 

Brookllne,  Mass...  100 
Camlirldge.  Mass.. 100 

Chelsi-a.Mass 100 

Dorclieater,  Mass. .  100 


3 
50 
30 


108 
225 
390 
405 
109 
140 
148 
119 
100 
485 
375 
485 


29 
114 


102 
100 


180 
106 
150 
105 
140 
160 
115 

126' 

130 

110 


35 
ICO 


75c. 


80 

ieo" 


45 


110 


112 


125 

506' 


500 


32 
118 
165 


Hi 
105 
200 
107 
•235 
112 

35 
109 

50 
125 
113 
1-20 


106 
105 
200 
110 


111 
225 
112 

471s 
z895 

391s 
190 
110 
113<t 
155 
103 


100 
100 
ISO 
110 
160 
112 
150 
165 
120 
135 
125 
135 
116 
180 
115 
107 
223 
110 
245 
117 

39 
112 

60 
130 
116 
130 
2011s 
108 


76  Is 

iVo 

104 
62 
}290 
}90 
51  Is 
57»8 
3S 


1-50 
•45 
■03 
•96 
•08 


210 
115 
305 
113 
230 
114 

48 
900 

40 
195 
115 
114 
157 
101 


Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke . 
HarUord,  Ct.,  O.  L..25 
Jersey  C.4  Hobok'n  20 
People's,  Jersey  0. 

Louisville  O.  L 

Central  of  N.  Y 50 

ConsolldaU'd,  N. Y.lOO 

Eipiltalilc.  N.  Y 

Mutual  of  N.  Y....100 
N.  Orleans  G.  L.  ..100 
Portland,  Me.,  G.  L.50 

9t.  IxiuIb  O.  L 50 

'  ■■  ■'  '  «t.  Louis. 100 
!..•«. I.ouls  50 
iseo  O.L.... 

■  CitvG.  L.20 

<JOLO.)t  .SILVER 
iniMNG  STOCKA& 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

Alta  Montana 1 00 

Anile 10 

Barcelona 

Bassick ido 

Becbtel 

Belle  Isle ido 

Bwlie 100 

Bulwer 100 

Caledonia  B.  H lOu 

Consol.  California.  100 

Chrysolite 50 

Cliollar 100 

Consol.  Pacifio 100 

Crown  Point 100 

Duukin 

Eureka  Consol 100 

Father  DeSmet ..  100 

Gold  Stripe 

Goodshaw 100 

Gould  A  Curry  S..100 

Green  Mountain 10 

Hale  A  Norcroas.  .100 

Horn  Silver 

Independence 100 

Iron  Sliver 20 

Lvsrosae 10 

Leadvllle  Consol 10 

Little  Cliief 50 

Little  PIUS 

.Mexican  G.  A  Silv.lOO 

Navalo 100 

Ophir 10 

Potoai 100 

Rappahanock 1 

Red  Elephant 10 

Robinson  Conaol . .    50 

Sierra  Nevada 100 

Silver  Cliff. 50 

Spring  Valley 1 

Standard 100 

Union  Consol 100 

BOSTON    iTIINlNG 
STOCKS.5 

Allouez 25 

Atlantic 25 

Bruusw'k  Antimony. 5 
Calumet  A  Hecla...25 

Catalpa  Silver 10 

Central 25 

iCopper  Falls 50 

FrankUn 25 

Huron 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Quiucy 25 

Ridge 25 

Tamarack 25 

M.ANCFACT'INO 

srocKS. 

Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androseog'n  (Me.). 100 
Appleiou  (Mass.) .  1000 
Atlantic  (.Mass.) . . .  100 
Barnaliy  (Fall  Riv.)... 
Barnard  Mfg.  (F. R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border aty  .Mfg.  (F.K.I 
Boston  Co.(.Ma3a.)1000  1050 
Boston  Belting....  1001  140 
Bost.  Duok  (Ma8S.)700    795 
Chaoe  (FaU  Riv.)  .  100      90 
OhioopeelMaas.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  vMe.).  100 
Ores' t  MlIU  (F.  K.)  100 
Crystal  Spr.BLlP.R.). 
Davol  MllU  (F.  R.)  100 


120 
104 

"ii' 
93 

115 

74 

140 
19 

110 

193 
32 

155 
35 

100 


1-40 

1-90 

•94 


•45 
•60 
•27 
•90 
•25 
200 
■85| 


135 
105 
123 

SO 

95 
132 

7» 
150 

112% 
194 

35 
165 


102 

60 

771* 
127 
115 
104% 

65 
300 

92 

67% 


0-4 


•10 


•30 
1'65 


1-60 
•55 


•60 
"•40 


•08 


•.10 

•45 

lOfl 

•2« 

1-75 

2-60 

2-90 

3-00 

•05 

...... 

1-80 

•Ofl 

•09 

•28 

•23 

•»() 



•55 

•40 

•70 

•45 

•••>«• 

•60 

..■-•• 

•12 

•07 

•50 

•35 



I  00 

1-19 

•40 

■SO 

750. 

85e. 

7i« 

1    9 

5 

7 

217 

220 

26<i. 

280. 

8 

12 

9 

II9 

26c! 
11     I 

4919 
% 
95 


950 

101 

2000 

98 

770 
100 


9ia 
!•• 

400! 
12 

!■« 
46I9 
1 
100 


625 

101  >« 

2005 

100 

780 

101 


971s' 100 


120 
1360 
110 


10-1%  109 


Dougl's  Axe  (Maa8)100 
Dwlght  (Mass.).  ..500 
Everett  (.Mass.)...  100 
Fall  Riv.  Iron  W.  .100 
F.  R.  MaehiiieOo.lOO 


125 

1370 

115 

1060 

142 

300 

95 

111    |112 

1515    '525 

'''I   J** 
64       86 


87    I   90 
990     600 


65 


5 
109 


ud  noiulDal :  no  late  Iransaotlous. 


I  PojroliiMuriUso  pays  aooraodiutjrosi,. 


;  la  Luudjo. 


^  v^uolaiioj  por  sUure. 
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THE   CHRONICLR 


[Vot.  XUI. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Co.vclddbd. 

For  Btplauatlou^   See  iVotes  at  Ileal  of  First    Piie  of  iluotatloni. 


McJiNG  Stocks. 


Bid. 


F.  R.  Mprino  Co. ..100 
Flint  Mills  (F.  K.)  100 

Fraulfliu  (Mc.) 100 

Gri)«y.Mill8(F.E.)100 
Granlte(F.R.)....1000 
GreatFalleiN.  H.)10C 
Hamilton  (Mass.)  1000 
HarU.  Carpet  (Ct.)lOli 

IliU(Me) 10(1 

Del.  Div.— 6s.  'H8-J&J 
Holyoke  W.Power.  100 
Jackson  (N.H.)..1000 
King  Philip  (F.R.)  100 

I.aoomB(Me) 400 

Lancaster  M.(N.n)40C 
L'r«l  Lake  Mills  (F.  R.) 
Lawrence  (Mass.llOOO 

Lowell  (.Mass) 6!I0 

LoweU  Blcacliery.200 
Ijowell  Mneh.Sliop..500 
Lyniau.M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merriuiaclv(Mas8)1000 
Metacomet(P.E.)  .100 
Middlesex  (Mass.)  .100 
NarraKau8'tt(P.R,)100 
Nashua  (N.  H.)....500 
Nanmkeas  (Mas8.)lOD 
N.  E.  Glass  (Ma8S.)373 

Newmarket 

PaclUc  (Mass.)... 1000 
Pepperell  (.Ale . ) . . . .  500 
Pooasset  (F.  R.)...100 
Rich.  Bord'n(F.R.)  100 
Robeson  iF.  Eiv.)  1000 
Bagaiuoro  (F.  Kiv.)  100 
Saiiuon  Fall6(N.II.)300 
8andw.GIass(Mass.)80 
Shove  (Fall  Hiv.).  100 
Blade  (Fall  Riv.)..100 
Stafford  (FallRiy.)  100 
Stark  Mills(N.iI.)1000 
Tecum.aeh  (F.  R.).  IOC 
TUorndikc(Mass.)100( 
Tremont&S.(Ma.'^s)10(' 
Troy  C.  J;W.(F.R.)o()f 
Union  C.Mr,  (F.K.)  100 
Wainpanoai;(F.R.)  lOU 
WashinBt'n(Ma89.)10(. 
Weed  Sew.  M'e  (Ct.)2i: 
Weetamoe  (F.  R.)100 
Wllllm'tlc  Linen(Ct)'2.'' 

York  Co.  (.Me.) 75€ 

BANK  STOCKS. 

Baltiinore. 

Bank  of  Kiiittiuore  100 

Bank  of  Commerce.  IS 

Citizens' 10 

Com.  &  Famers". .  100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Merch.  .40 
Farmers'&Planters'2.''j 
First  Nat.  of  Bait. .  10(1 

Franklin 60 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 2Ji 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

BliMjkstime 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Uill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

ComiU(mwealtU...100 

Continental 100 

Eagle 100 

EUot 100 

Everett IOC 

Exchange loO 

Faoieuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

fide*  Leather...  100 
owdrd 100 

L'nooiu 100 

Manufactui'ers'..  .100 

Market 100 

Market  (Brighton) .  1 00 

Massachusetts 250 

Maverick loO 

Mechanics'  (So.  B.)100 

Merchandise lOU 

Merchants' loo 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America...,  100 

§  Id  Boston 50 
eople'b 100 

R"^'-'-*'*' ■>•■  inn 


80 

nB 

100 

105 

■fi'iif 

65 

620 

630 

200 

20.5 

65 

67 

202 
xlOoC 

105 

445 
x570 

1440' 

780 

237 
x840 
OS's 

133 

9i0 


Xl3i:0 


174 

42o'' 
90 
82H 
340 
15y0 
1073 


lOP 
270 
37  H 


1020 

yo 

SCO 

108  »3 
725 


120 
1'6 


42  k 

x82o 


140 

17 

li)h 
123 

34 

56 

46 
132 
102 
112 

12 

36 

131* 
132 
124 

20  »s 
150 
106 

85 

32 

136 

l-.i2i4 

um 

121 

13uis 

ICO 

187% 

107 

1l2 

130l£ 

12tiii 

125 

120 

no 

129  It 

IOOI4 

127 

1j6% 

210 

12o.\ 

lOliSSi 


Ask. 


206 

1070 

110 

150 

.580 

85 
1450 
785 
240 
M75 

69 
I  36 
9J0 

yo 

1340 


I74ii 

85 
430 

91 

Bl 

350 

16  0 

1077 

50 


1 10 

28:) 
40 
85 
65 

lO'is 
95 
880 
109 
750 
•200  H 
130 
2 

"65' 

45 

835 


20 


131a 
137 


138 
123 
112 
123 
131 


Bank  Stocks. 


IS8 
107  ■« 

112^2 

131 

127 

130 

12014 

llOis 

130 

100  >s 

1271a 

1371a 

■Hi 

127 

llJ 


yai-3  ;oo 


9912 

124 
II9I2 
ll?ia 
112 

99 

97 
13i 
101% 
2>i2 
I3OI4 
lOJ 
146 
112iv 
214 
140 
1601a 
138  »3 
106 

61 
155 

1  '>T 


100 
125 
120 
118 
113 

:oo 

U7ia 
140 
lOi 
•lib 
133 

no 

II6I1 
113 
215 
141 
151 
139 
!•  6i£ 
eiij 
160 

1'>7U. 


Rcpulilio 100 

Revere 100 

Rockland 100 

leoond  Nat 100 

ieourity 100 

«iaKn)nt 100 

lliofi  h  Leather 100 

State 100 

Siiflolk 100 

Third  Nat 100 

Traders' 100 

rreniont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

City  National 50' 

Commercial 60 

Long  Island 100 

Manufacturers' 

.■Vlechanics' 50 

Nassau 100 

Charleston. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 

Chicago. 
American  Exch.  Nat.. 

Atlas  National 

UhicagoNat 100 

Comnuircial  Nat. . .  100 
Continental  Nat...  100 

First  National 100 

Hide  and  Leather.  IdO 
Merchants' Nat..  .100 
Motroj>olitan  Nat.  10'' 
Na-.  Bk.  of  Amer..lOO 
Nat.  B'k  of  lUinois.lOO 
Northwestern  Nat .  100 

Onion  National 100 

Un.Stock  Y'rts  Nat. 100 

Cincinnati. 
Cincinnati  National... 

jC^itizens'  National 

iComuiercial  Bank 

;Fidcliry  National    

'  First  National 

Fourth  National 

Geruuin  National 

Merchants'  National.. 

Metropolitan  Nat 

!  Nat.  Lnf .  &  Bk.  of  Com. 
Queen  City  National.. 

Second  National 

■Third  National 

Union  Nat 

Western  German  Bank 
Hartl'ord. 

jEtnaNat 100 

American  Nat .50 

Charter  Oak  Nat..  100 

City 100 

Connecticut  liiver  50 
Far.  &  Mech.  Nat.  100 

iFlrst  Nat 100 

j  Hartford  Nat 100 

■Mercantile  Nat 100 

\  National  Exchange . 50 

Phoenix  Nat 1(X1 

State 100 

United  States 100 

Ijoulsvllle. 
IJ'nk  of  Com  luerce. . 
iank  of  Kentucky  1(K) 
ISauk  of  LouisvillelOO 
(Citizens'  National.  100 

City  Nat 100 

I''all8  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov. .  100 

li'irstNat 100 

lerman  Ins.  Co.'s.lOO 

Jenuan 100 

Oennan  National.  100 

Kentucky  Nat 100 

Ixjuisv.  Banking  Co. 40 

Masonic 100 

Merchants'  Nat.  ..100 
''Jorthern  of  Ky  ...100 

People's  Bank 

Second  Nat 100 

Security 100 

Third  National 100 

Western 100 

Ncur  Orleans. 
Ca-Jal  Ji  Banking..  100 

'Jitizons' 1(K( 

Germania  Nat 100 

Hibernia  Nat 100 

Louisiana  Nat..  ..  100 

I  Metropolitan 

Mutual  Nat 100 

N  ew  Orleans  Nat ..  1 00 

People's 50 

State  Nat 100 

Union  Nat 100 

Netv  York. 

1  America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'*  Drovers25 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Commerce 100 

Continental 100 


J^v^ttiinoo 


ion 


Bid. 

138 
127 
134 
151 
180 
I2OI2 
lOlia 
126 
no's 
100 
97 
11351 
144 
130 
lOli*: 

128 
310 
140 
310 
130 
115 
1'28 
200 
200 

110 
200 
200 

110 
108 
140 
145 
124 
205 
140 
360 


Ask. 

140 

1271a 
137 
15]  la 
185 
121 
102 
•-27 
110 
li'Oia 
9S 
112 
115 
131 
105 


137>a 
l.i5 
600 
116 


150 


120 


210 

210 


115 
150 
1,'=0 
127'a 


Bask  Stocks. 


15t 
140 


95 

158 

105 

12li« 

260 

170 

145 

135 

1171a 

225 

"ifis  ■ 

133 
115 
230 

121 

68 
134 

65 

46 
110 
103 
16'^ 
100 

65 
132 
100 
200 

117 
155 

76 
122  >« 

ii;i4 

95 
109 


210 


97 
160 


125 
300 


150 
140 


160 

125 

l;^2ls 

140 

140 

2'25 

138 

139 

1'23 

110 

110 

KiO 

1321s 


13112 

47 
1411a 
140 
1151a 
118 
117 
330 

52 

99 
1041a 


168 

170 

136 



liHO 

166 

118 

1'23 

IWO 

J  200 

266 

110 

175 

1 77 

117 

90 


140 


75 

140 

70 

50 

112 

105 


70 
i"02' 


78 
1231s 


98 
114 
101 


140 

125 


lloia 


114 


133V 

48  >t 


117% 
120 

120  ifi 


55 
lOJ 
1051a 


'East  River 25 

Eleventh  Ward 25 

;  First  National 1 00 

'  Foiu-th  National. . .  1 00 

;  Fulton 30 

Fifth  Avenue 100 

(lallatin  National  ..50 

Qarlleld 10* 

Gflrmau  American.  .73 

Gt'i'mania 100 

!  Ureen  wich 25 

H  anover 1 00 

Importers'  4  Tr...lO0 

Irving 50 

Leather  Manuft8..100 

Manhattan .50 

j.Market 100 

Mechanics' 2,'^ 

lMechanics'&  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exoh'ge50 

■  Metropolitan 100 

I  Nassau 60 

INew  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

lOriental 25 

Pacitio 50 

IPark 100 

iPeopie's 2.-1 

Plienlx '20 

Republic IOC 

Second  National. .IOC 

Seventh  Ward 100 

^hoe  lit  Leather 1 00 

St.  Nicholas IOC 

Siateof  N.  Y 100 

Tradesmen's 40 

United  atat.'s  Nat. 100 
I     Plilladelphia.  i 
B'kotN.  Auu-rica.lOO 

Centennial  Nat 100 

Central  National..  100 

f'ity  National 50 

Columbian 100 

Commercial  Nat 50 

Commonwealth  NatSO 
X;on8olidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

iFirstNat 100 

I  Farmers'&Mech.N.  100 

Glrard  National 40 

Kensington  Nat 50 

Manuf  act'r'rs'  Nat.  1 00 
.Mechanics'  Nat.  ...100 

Merchants' Nat 

Nat.  B'kComuuirce.,50 
Nat.B'kGermant'n.50 
Nat.B'kN.  Liberties  50 
iNat.B'kRepulilic.lOO 
National  Security. 100 
Ninth  Nat.  Bank. 

I'eim  National 50 

People's 100 

Philadelphia  Nat.. 100 

Second  Nat 100 

.Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

Tenth  Nat.  Bank. 

iThirdNat 100 

lUuion  Nat 50 

!  Western  Nat 50 

I  West  Philadelphia.lOO 
I     Portland,  me. 
I  Cumberland  Nat..  .40 

Canal  Nat 100 

I  fiasco  Nut 100 

First  Nat 100 

.Merchants'  Nat 75 

National  Traders'.  100 
Klchmond,  Va 

C'ity  BanJc 2,5 

First  Nat 100 

Merchants'  Nat. ..100 
Nat.  Bk  of  VirglnialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  liouts. 
B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Franklin loo 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants' Nat...  100 

St.  Louis  Natlonal.lOO 

Third  National....  100 

San  Francisco. 

A  nglo-Calif  ornia 

■lank  of  California 

First  Nat.  Gold....  100 

PaelHc 

;FiKR     INSITU'CE 
STOCKS. 
Baltimore. 
Associate  Firemen's. 5 
lialtinmreFire  Ins. 10 
Firemen's  Insur'co  .18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
Amerlci>,n  F.  &  M..100 
Roatiin      100 


Bid. 


120 
1050 
128i« 


Ask. 


490 
:iCO 
150 
106 
19J 

iKo" 

205 
135 

1.^7 

;t50 

l.Tl 

155 

X'lK' 
135 
ICS 
.■M 
I5II4 
193 


108 


115 
12Hia 
124 
165 


161 


1221s 
2  0 
103 
136 


201 

3^5 
140 
300 

i02' 


69 
621s 
270 

232 


93 

90 
116 
134 
135 

54 
1  10 
170 
140 
120 
110 

75 
175 


52 


116 


125 


107 


110 


1.50 
3C6 

106" 
63 
37I2 
70 


151% 

96 

95 
118 


140 

56 

135 

175 


121 


246 


15!4 
105 
120 
125 
100 
101 
110 
70 
109 
115 

52 
169 
150 
1J8 
122 
142 

27 
142 
1191s 

92 

1371a 
109 

450 
315 
140 
160 
235 
90 
1171a 
1021s 
125 
110 


170 
150 


9 
3Ha 
201a 

8 

4<9 

65 

41a 

125 
1  15 


lor 

125 


105 
115 


120 

53 

171 
152 
liO 
124 
144 


112 


460 
330 


100 


112 


124 


81s 


IssuBANCE  Stocks. 


81a 


130 

14-: 


Boylston 100 

Dwelling  He  use...  10'! 

Eliot ...100 

Firemen's lOc 

Manufacturers'.  ..100 

Mass.  Mutual IWI 

Mercantile  F.  &  M.1(K) 
Neptune  F.  &  M ...  1 00 
North  American  ..100 

Prescott 100 

Shoe  &  Leather.  . .  100 

Washington 100 

Cincinnati. 
Amazon(new  stock)  20 

Aurora 20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 100 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Security 100 

Washington 20 

Western.. 25 

Hartford,  Conn. 

^tna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

London,  Ens. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
London  A88.Coi-p.12ia 
LIv.  &  Loud.  &Globe.2 
North'n  Fire  &  Life . .5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life. .  .1 

Royal  Insurance 3 

New  Orleans. 

Crescent  Mutual 

1  actors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . .  - 
Mechanics'  &,  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual x 

Teutonia 

Newr  York. 

American 50 

American  Exch...  100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' ,.20 

City 70 

Clinton 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

E.xchange 30 

Farragut 50 

Firemen's 17 

Germau-American  100 

Germania 50 

Globe 50 

Green  wlcli 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Home 100 

Howard 40 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 
Long  Tsl'd  (B'klyn). 50 
Manuf.  &  Builders'lOO 
Mech.  &  Traders'.  ..25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37ia 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

PaciHc 2.^ 

Park lOii 

Peter  Cooper 20 

People's 50 

Pheuix  (B'kijTi) h^ 

Rutgers' 25 

Standard 5u 

Star lOit 

Sterling lOi 

Stuyvcsant 25 

Uuitcasta'ca  25 

Westchester 10 

Willi.."    burg  City..''! 


Bid. 


97 

91 

127 

180 

33 

112 

131 

96 

102 

100 

85 

98 


95 

971a 

100 

150 

125 

136 

225 

100 

50 

175 

98 

150 

155 

102 

1021s 

105 

195 

RO 

150 

155 

8ft 

130 

170 

231 

115 
275 
130 
91 
178 
100 

17 

EC 

158 

5 
56 
28 
47 
32 

2>s 
33 

39 

86 


120 
100 

70 
104 

65 

60 
110 

I914 

35 

15 
1261s 
123 

150 
90 
145 
170 
175 
115 
115 
115 
30 
210 

2:so 

86 

95 
115 

86 
240 
Vlh 
110 
200 

70 
108 
127 
135 

70 
120 
'208 

87 

85 

85 
110 

40 

76 

60 
112 

90 
145 

90 
160 

76 
150 
103 
160 
100 
150 
100 
l:.8 
117 
10) 

65 

50 
110 
133 
\M 
•-'31 


Ask. 

■.00 

9lis 
130 
135 

40 
115 
133 

99 
105 
103 

90 
100 


236 
119 
29') 
131 
93 
186 


18 

68 

162 

51. 
58 
29 
4,9 
33 

3 
31 

43 

87i« 

70 
1211a 
105 

75 
107 

70 

63 
1121s 

201a 

3814 

l'29>i 

lie's 

157 

9S 
150 
177 
190 
125 
120 
123 

35 
220 
245 

90 
102 
120 

93 


130 

115 

225 

75 

112 

133 

140 

75 

127 

215 

95 

90 

90 

120 

50 

85 

65 

115 

100 

150 

95 

166 

85 

158 

lotf 

166 

103 

160 

106 

140 

1-2$ 

106 

80 

ttO 

115 

38 

130 

245 


*  Price  nominal;   no  late  truuaotlODS.      J  Laat  price  tUs  week.      {■  Quotation  per  share.     '  y  Assessment  paid. 
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iRallvoad     J^iitclUgcucc, 


The  iNVESTOBS'  SUPPLEVKNT  contain*  a  oomplete  emhthit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stoi:k.i  and 
Bonds  of  Railroads  ami  other  Companies,  ft  /*  piiblUhed 
on  the  last  SatHrday  of  eoery  other  month  —viz.,  Febrnnry, 
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it*  rnitfre  tome  (|9A0,00n)  of  Hrat  mortgage  lis  pir  o«nt  bond*, 
and  all  the  Btoolc  of  that  compiny." 

The  RtatlHti'M  oro|>oratton*  nnd  flnnnciat  oondition  iti  thflpMt 
four  ye»rM,  compiled  In  tbt!  u<ual  furm  for  the  Cukoxicle,  are 
as  folluwit : 

urtxx,  A<lli  Bul'IPMKNT. 

Hlleii  owned  A  ojxir. . 

I^occiniiiilvcd 

I'iJi<!<.,iiinlKloxp.oara 

KielKlit  nini 

All  otlicrciira 

OPKIIATIOirR  AXD  FIWAr.  KESULT*. 

Oprraliotm-  18ft2-».  1SH3-4.  l(iS4-n.  ISs.-irt. 

rnssniiKiinrarrlcd  .  2,T84.7'23  2.8J3327  2,K.m,0(iO  3.121.007 
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Karninga—  $990 
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PrtilKht 7,!>28,236      8,056,316      8,14-1,142      7,713.65!) 
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Chlcfljiro  Kock  Island  &  Paclflo. 

(For  the  year  ending  March  31,  1880.) 

At  the  recent  annual  meeting,  the  followinf?  directorR  were 
elected  for  three  years  :  R  iswell  P.  Flower,  Benjamin  Brews- 
ter, George  G.  Wright  and  Henry  M.  Flagler,  all  being  re- 
elected, except  Henry  M.  Flagler,  who  takes  the  place  of  A.  O, 
Dulman.  The  board  of  dire -tors  now  stands  thus  :  David 
Dows,  FVancis  H.  Tows,  Jas.  K  Cowing,  Sidney  Dillon,  R.  P. 
Flower,  Benjamin  Brewster,  H.  R.  Bishop,  Henry  M.  Flagler, 
Hugh  Riddle,  H.  H.  Porter,  Marshall  Field,  R.  R.  Cable  and 
Geo.  G.  Wright.  After  the  annual  meeting  the  board  of 
directors  elecied  the  following  officers:  Ransom  R.  Cable, 
President;  Divid  Dows,  Vice-President;  A.  Kimball,  Vice- 
President  ;  Warren  O.  Purdy,  Secretary  and  Treasurer. 

The  Chronicle  baa  obtained  an  advance  proof  of  the  annual 
report,  not  yet  issued,  from  which  the  information  below  is 
condensed.  The  income  account  for  the  year  ending  March 
31,  18S8,  is  thus  stated  : 

Set  eanilt  gs $.|,837,t.'i.^ 

Add  net  cash  receipts  of  lands  suld 3KI.000 

Total  net  reyeniin $5,147,453 

From  this  sum  there  has  been  paid  : 

For  iotcrest  on  bonded  debt $1,213,250 

For  rentals  on  least  d  lines 301,995 

For  rentals  and  tolls  Missouri  Elver  bridges. . .  164,7i?4 

For  dividends  on  capital  stock 2,937,186—  4,617,216 


MaU,expr's,r'uts,Ac- 

Total  frroAseam'KR 
Operafg  Kxji'tes— 

Mai'it.  of  way.  ic  .. 

Mnint.  of  cqnlpin'nT. 

Tiansport'u  exp'ses. 

Taxes 

MlscoUmeoa^l 


928,308       1,165,750      1,038,883      1,163,481 


12,19i>,!)03 

$ 

1,663.6(11 

1.066. ".(H 

3,fi7<),!MS 

3.')6,6«o 

342,050 


12,533,514 

9 
l.6^/..^.-l 

1.076.173 

3,8.'):',».'.7 

37!.278 

383,643 


12,206,911 

• 

1,3*1. .•>34 
719,3:hi 

4,r)9»,284 
204,607 
855,.i48 


12,004.348 

9 

1.414,203 

1.064 .517 

3,>-46.749 

301.871 

3S0,5F3 


7,160,324      7.186,893 

5,016,5>-7      4,337,465 

68-63  69-70 


Leaving 

Carried  to  "addition  and  improvement  acoouut". 


«53P,230 
4t)3,C00 


bended  debt  of 


$67,239 

the  compiny  is  as 


Surplus  for  the  yevr 

Tlie  capital  stock  and 
follows : 

Capital  stoekl8.sned $11,959,800 

Frjictiooal  scrip  oonveitlhje  into  stock 2C0 

Sl.x  per  lent  mortjtage  bonds 12,.')<i0.oo>' 

Five  per  cent  extension  bonds P.OflO.noo 

Seven  per  cent  O.  &  S.  Western  bonds,  guaranteed 5,000,000 

The  proceeds  of  the  sale  of  $1,470,000  of  the  5  per  cent  Ex- 
tension bouds  have  bren  invested  in  stock  and  bonds  of  con- 
necting and  other  railroads,  for  the  protection  of  this  ctnipany's 
interest. 

In  comparison  with  the  previous  year,  passenger  earnings 
show  an  increase  of  $103,373,  or  3  42-100  per  cent,  which  is 
made  up  of  an  increase  in  earnings  on  business  from  connect- 
ing lines  of  ^18,77o  and  an  increase  of  earnings  from  busi- 
ness originating  on  our  own  line  of  |84,597.  The  number  of 
passengers  carried  one  mile  increased  6,590,169,  or  5  37-100  per 
cent. 

Freight  earnings  for  the  year  show  a  decrease  of  ^30,483, 
or  5  28-100  per  cent.  The  revenue  from  througli  freight 
(freight  delivered  to  or  received  from  connecting  lines)  de- 
creased i|4^8,028,  while  the  revenue  from  local  freight  in- 
crease! $27,545.  Of  the  entire  freight  earnings,  54  33-100  per 
cent  was  from  through,  and  45  64- 100  per  cent  from  local 
freight. 

Gross  earnings  show  a  decrease  of  $202,562,  or  1 
66-100  per  cent;  net  earnings,  a  decrease  of  $209,131,  or 
4  14-100  per  cent. 

Operating  expenses  (exclusive  of  taxes)  a  decrease  of  $90,697, 
or  1  32-110  per  cent. 

ST.   JOSEPH   &   IOWA   RAILROAD. 

"Since  the  date  of  our  last  report  a  road  has  been  built  by  the 
St.  Joseph  &  Iowa  Railroad  Company,  a  corporation  exibting 
under  the  laws  of  the  State  of  Mi  souri,  from  Altamont, 
Daviess  County,  Mo.,  a  station  on  the  S'>iithw(  stern  Division 
of  this  road,  through  Daviess,  DeKalb  and  Buchanan  Counties, 
to  St.  Joseph,  Mo.,  distance,  50  miles,  with  a  branch  from  St. 
Josfph,  Mo.,  to  Rushville,  Mo.,  a  station  on  the  Atchison 
Branch  of  this  road,  15  miles.     Total  mileage,  65  miles, 

"To  aid  in  the  construction  of  that  line,  the  C.  R.  I.  &  P. 
Railway  Company  has  issued  $960,000  of  its  five  per  cent 
Extension  and  Collateral  bonds,  lieing  at  the  rate  of  $15,000 
per  mile  for  64  miles  of  completed  road.  The  proccfds  of  sale 
of  these  bonds  have  been  used  in  building  the  line  and  obtain- 
ing station  and  terminal  facilities  at  St.  Joseph,  Mo.,  which 
are  now  worth  a  very  considerable  advance  over  the  cost  to 
the  Company.  As  security  for  this  investment,  our  Company 
has  received  from  the  St.  Joseph  &  Iowa  Railroad  Company 


Total 7,100,817      7.208,002 

Not  earnings 6,080,086      6,237,.'il2 

P.cof  op.ei.toeam.  58'33  58*2J 

'Conpany's  freight  not  Inclndrd. 

t  rnclndcs  lost  and  damaged  goods,  A-e.;  in.liirlCB  to  persons,  catlle 
killed,  Ao.;  repairs  of  telegraph;  contingent  account;  legal  crpcnscs,  Ac. 
IJtCOMB  ACCOUNT. 

1881-82.  1882-83.  1883-84.  1884-85. 

Reeeipis—                            $  $  $  $ 

Net  earnings 6,080,086  5,237,,'512  5,046,587  4,837,45.1 

I'rom  laud  dcpartm't          560,000  470,000  330,0o0  310,000 


Total  income 5,640,086 

Visbursementa —  $ 

Rent  IciiHcd  roads  ..  304,363 

Interest  on  debt 9.'i0,000 

Dividends 2,937,186 

Rate  per  cent 7 

Add.andlmp.  acc't..  1,300,000 

Miscellaneous* 147,593 


Total  disbursements. 
Balance,  surplus  .... 


5,707,512 

s 

.  301,121 
1,002,350 
2,937,186 

7 
1,200,000 
177,784 


5,376,587      5,147.455 


301,121 

1,094,750 

2,937,180 

7 

750,000 

196,344 


5,639,143 
943 


5  618,441 
89,071 


5,279,401 
97,186 


301,«05 

1.21?,2.'50 

2,937,186 

7 

463,000 

164,';  84 


5,C80,215 
67,240 


Including  rent,  Ac.,  Mo.  River  Bridge. 

CENtnAL  BAL.tKCB  AT  CLOSE  OF  EACH  FISCAL  TEAS. 


18-2-3. 

ffi 

58,479,198 

5,308,211 

275,739 

1,498,02S 


1883-4. 
a 

59,225,949 

4,069,680 

282,267 

3,274,440 


1881-5. 

9 

60,076.755 

7,974,389 

342,067 

2,324,271 


AiiseUi— 
RR  ,bldgs.eqiiip.,&c. 
Stks  Aiids.ow'd,cost 
Materials,  fuel.  &c.. 
Cash  A  cash  items.. 

Totnl  assets 65.591,176    66,851,336    70,717,432 

lAabilitiet—  $                     $                    8 

Stock,  common 41,960,000 

Bds.(Kee  Slii-lkm't)  17.500,000 

Adrilfu  A  inip.aec't.  5,800.000 

Accounts  payable...  10,149 

Profit,  bal.inc.acc't.  2fl.li27 


18858. 

$ 

61,366,336 

'10,233,418 

b56,as0 

1,728,340 


41,960,000 

17,500,000 

7,t00,000 

11,238 

380.0f8 


41,960,000 

2r,.'500,000 

7,7r>0,COO 

30.199 

477,283 


72,684.274 

« 

4],<1Pu,000 

121.400,000 

8,213,000 

506,751 

544,52i 


Total  UabiliUes..    65,561,176    66,851,536    70,717,483    72,684,274 

*  Includes  ¥400,000  companj  's  6  per  cent  bonds. 

t  Includes  $5,000,000  Chicago  A  Southwesteni  bonds  gnaranteed. 

Galreston  Harrisbarg  &  San  Antonio. 

{For  the  year  ending  Dec.  31, 1885.) 
The  annual  report  for  1885  just  issued  has  the  following  : 
"On  Feb.  10,  1885,  a  lease  of  this  property  was  m.-v1e  to 
the  So.  Pac.  Co.  for  a  term  of  ninety-nine  years,  taking  effect 
March  1,  1885.  Under  this  lease  the  Southern  Pacific  Com- 
pany agrees  to  keep  the  leased  property  in  good  repair, 
operate,  maintain,  add  to  and  belter  the  same  at  its  expense, 
pay  all  taxes  assessed  against  or  levied  thereon,  and  discharge 
all  liabilities  and  obligations  of  every  kind  except  the  obliga- 
tions to  pay  the  principal  of  the  bonded  indebtedness  now 
outstanding  or  which  may  be  hereafter  created,  and  that  as  to 
such  bonded  indebtedness  the  lessee  will  payoff  and  discharge 
at  maturity  the  interest  upon  the  same,  and,  furthermore,  to 
pay  to  lessor  annually,  on  the  1st  day  of  May  of  each  year  as 
rental,  a  sum  equal  to  16'^  per  cent  of  the  lessee's  net  profits 
for  the  year  ending  Dec.  31  preceding,  that  may  remain  from 
the  operation  of  all  the  properties  embraced  in  said  lease."" 

The  earnings  and  expenses  for  the  year  1885,  compared  with 
the  previous  year,  are  as  follows : 

1885.  1884. 

Gross  earnings $3,2.'>3,H77  i»2,903,»90 

Operating  expense* 1,701,970  I.97!t,760 

Snrplns... l,S>l9,0t7  $9^2,8£0 

Taxes  and  other  expenses 61,A66  ^6,<.^^5 

Interest  on  bonded  debt 1,384,245  1,235,330 

Interett  en  State  of  Texas  debt 14.P8.S  ls,362 

Interest  on  floating  deM 19,6t)l  25,168 

~480,367  1,332,916 

Eur.  $68,640      Def  »410,086 

In  the  above  statement  the  earnings  and  operating  expenses 

for  ten  months,  as  furnished  by  the  Southern  Pacific  Co.,  are 

added  to  those  for  the  months  of  January  and  February. 

The  results  of  the  yeai'a  operations  imder  the  leaee  are  as 
follows  : 
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RECEIPTS. 

Gross  earnings  for  two  niontlis **^^  'ZTl 

Less  operating  expenses 274,933 

$176,817 

Miscellaneous  receipts .„„255 

Eecelved  from  So  itli.  Pacific  Co.  (10  rao's).        189,323- 

DISliURSEMENTS. 

Taxes  and  other  expenses $61,555 

January  and  February  proportion  coupons. 

duelnlSS.') 230,325 

Interest  on  flDating  debt 19,0al 

Transportatiou  expenses  prior  to  lease —  40,078- 


$366,107 


351,559 


leaving  a  surplus  from  the  year's  current  operations  of $14,843 

"  There  has  been  no  change  in  the  position  of  our  claim 
against  the  State  of  Texas  for  the  lands  we  became  entitled  to 
by  the  construction  of  the  Western  Division,  amounting  to 
about  6,977,440  acres  of  land.  As  the  many  advantages 
accruing  to  the  State  at  large,  by  the  building  of  this  road, 
are  becoming  more  manifest  with  each  passing  month  and 
appreciated  by  its  citizens,  we  expect  that  the  State  will  see 
the  equity  of  our  claim  and  grant  the  lands  we  have  earned. 
In  addition  to  these  lands  the  Company  owns  also  1,443,300 
acres  in  various  parts  of  the  State,  and  town  sites,  lots  and 
other  valuable  terminal  real  estate  and  land  aggregating 
about  17,640  acres,  all  of  which  is  constantly  enhancing  in 
value  and  which  can  be  applied  towards  the  reduction  of  its 
bonded  debt." 

GENERAL  ACCOUNT  DEC.   31,   1885. 


last  year  by  the  stockholders  were  C.  H.  Houghton,  F.  T. 
Amory  and  T.  W.  Hyde.  The  polls  were  kept  open  about 
half  an  hour,  and  the  committee  soon  after  reported  the 
whole  number  of  ballots  cast  was  26,222  and  each  of  the  can- 
didates named  received  all  the  votes,  and  they  were  declared 
elebted. 

flantingrtoii  Kailroads. — The  gross  and  net  earnings    for 
April,  and  for  four  months  to  April  30,   were  as  follows: 


Ifet  earningt. 


' Gross  earnings. . 

April-                           1886.  1885. 

Chesapeake  &  Ohio.     $317,162  $290,002 

Eliz.  Lex.  &  B.  San.          6").743  ."io.eBS 

Ches.  O.  &  Southw.        124,071  119,241 

Jan.  1  to  April  30— 

Cheeapealte&Ohio.  $1,189,726  $1,069,781 

Eliz.  Lex.  &  B.San.        262,936  213.318 

Ches.  O.  &  Southw.        493.971  475,476 

LonisTille  &  NasUrille. — The  gross  and  net  earnings,  by 
months,  are  as  follows : 


1886. 

$105,821 

24,935 

42,126 

$364,711 
84,805 
160,001 


1885. 
$83,075 
18,540 
32,786 

$260,888 

59,720 

125,804 


July  1  to  Dec.  31. 

January 

February 

March 

April 


-Oross    Earningt. - 
1885-6.  1884-5. 


yet  Earnings.- 


$6,836,178 

1,030,021 

1,019,266 

9,103.935 

967.740 


$7,106,220 
1,170,749 
1,083,308 
1,281,516 
1,158,699 


1885-6. 
$2,689,530 
371,813 
3^3,814 
395,031 
313,925 


1881-5. 
$3,118,158 
4569,80 
404,858 
576,332 
444,029 


Dr. 

To  coot  of  road $16,977,248 

To  equipmeut. 4,306,436 

Toreal  estate l,87n,377 

To  sundry  assets 1, '227,842 

Second    mort.    bonds, 

Eastern  Div.,  unsold  365,000 
Second   mort.    bonds. 

Western  Div.,unsold  356,000 

City  and  couuty  bonds  1,484 


Total $55,108,386 


Or. 

By  funded  debt $25,883,000 

By    State    of     Texas 

School  Fund  Debt  .  231,571 

By  capital  stock— 

Com.  stk.  outstndg.    27,082.030 

Stk.div.  uncalled  for  11.000 

By  sundry  liabilities. .      1 ,163.2Ci8 
By  balance  from  inc. 

account 437,576 

Total $55,108,356 


GENERAL  INVESTMENT  NEWF. 

Atchison  Topeka  &  Santa  Fe. — The  gross  and  net  earnings 
for  April  and  for  four  months  were  as  follows: 

.— — ■ April. , — i  mos  Jan.  1  lo  April  30.-- 

1886.  1885.  1886.  1885. 

Gross  earmngs $1,261,479     $1,297,824     $4,490,441       $4,824,401 

Operating  expenses      761,150         736,066        2,666,029        2,776,738 


Neteamlnjrs.  .  $500,329  $561,758  $1,824,412  $2,047,666 
Chicago  &  Northwestern. — At  Chicago,  June  3,  the  annual 
meeting  of  the  stockholders  of  the  Chicago  &  Northwestern 
Railroad  was  held,  and  D.  O.  Mills,  John  M.  Burke,  Marvin 
Hughitt,  N.  K.  Fairbanks  and  Horace  Williams,  whose  terms 
as  directors  had  expired,  were  re-elected.  Percy  R.  Pyne  was 
chosen  as  a  directoT  in  the  place  of  C.  J.  Osborne,  deceased. 
The  Board  of  Directors  re-elected  the  following  officers  : 
Albert  Keep,  president ;  M.  L.  Sykes,  vice-president,  secretary 
and  treasurer  ;  S.  O.  Howe,  assistant  secretary  and  assistant 
treasurer  in  New  York;  Marvin  Hughitt,  second  vice-presi- 
dent ;  J.  B.  Redfield,  assistant  secretary,  assistant  treasurer 
and  auditor.  The  press  report  says  :  "  The  gross  earnings  of 
the  road  for  the  fiscal  year  ending  May  31  were  about 
$24,300,000,  including  the  estimated  earnings  of  the  month  of 
May  just  closed.  The  operating  expenses  and  taxes,  estimating 
those  for  May,  will  be  about  $13,900,000  ;  the  interest  on  the 
bonded  debt  and  sinking  fund  amounts  to  about  $5,700,000, 
making  the  estimated  net  revenue  $4,700,  on  from  which  the 
dividends  of  six  per  cent  on  common  and  seven  per  cent  on 
preferred  stock,  amounting  to  $3,444,500,  have  been  declared, 
leaving  a  surplus  of  $1,355,500,  exclusive  of  revenues  derived 
from  the  sales  of  land." 

Cincinnati  Sandusky  &  Cleveland.— The  Boston  Herald 
of  June  3,  says  :  '  'Cincinnati  Sand.  &  Cleve.  common  was  the 
local  leader,  opening  at  ISJ^,  against  the  last  previous  sale  at 
14^,  and  rising  to  18J^,  with  reaction.  The  advance  was  on 
a  favorable  decision  in'the  suit  against  the  Indiana  Blooming- 
ton  &  Western  road,".  [It  is  since  reported  that  the  I.  B.  & 
W.  Company  have  appeared. ' 

Denver  So.  Park  &  Paclflc— Notice  was  given  May  29 
that  the  coupons  due  May  1  will  be  paid  by  Messrs.  Winslow, 
Lanier  &  Co.  on  presentation. 

East  Tennessee  Virginia  &  Georgia.— The  Committee  of 
Reorganization  of  the  East  Tennessee  Virginia  &  Georgia 
Railroad  Company  gives  notice  to  the  holders  of  the  Central 
Trust  Company  certificates,  issued  in  lieu  of  East  Tennessee 
Virginia  &  Georgia  Consol  bonds,  Cincinnati  &  Georgia 
Divisional  bonds,  and  East  Tennessee  Virginia  and  Georgia 
debentures  and  the  overdue  coupons  thereon,  that  there  will 
be  a  meeting  at  the  office  of  the  Central  Trust  Company  on 
the  30th  day  of  June,  1886,  at  12  o'clock  noon,  to  designate 
the  first  board  of  directors  of  the  new  company,  said  board 
to  consist  of  fifteen  in  number.  The  transfer  books  will  be 
closed  on  June  31. 

Eastern  Mass. — The  adjourned  annual  meeting  of  the  East- 
ern Railroad  was  held  in  Boston  on  Tuesday.  A  committee 
was  appointed  to  collect,  sort  and  count  votes  for  three 
directors,  the  election  of  whom  was  postponed  from  last  De- 
cember to  await  the  result  of  the  legal  contest  over  the  ticket 
elected  by  the  bondholders.  There  was  only  one  ticket  in 
the  field,  bearing  the  names  of  Arthur  Sewal  of  Bath,  Me., 
Joseph  H.  Gray  and  Jarvis  D.  Braman  of  Boston,  the  first- 
named  being  elected  last  year  on  the  bondholders'  ticket  and 
the  other  two  being  new  men  in  the  board.    The  men  elected 


Total  for  10  ra)S.  $11,097,110  $11,893,1.):     $1,151,113      $i,')00,355 
During-  the  ten  months  in   188.5-6  $226,518  were  spent  in 
construction,  and  not  deducted  here  from  net. 

Maine  Central. — The  gross  and  net  earnings  for  March 
and  for  three  months  have  been  as  follows  : 

. ^areh. .   . — Jan.  1  to  March  31.  ^ 

1886.  1885.  1886.  1885. 

Gross  earnlnes $242,550     $221,564     $616,726         $590,483 

Operating  expenses 149,965        138,460       436,362  418,336 

Neteamtnes $92,585      $83,104      $180,364       $172,147 

Morgan's  Louisiana  &  Texas  R.  R.— The  result  of  the 
operations  for  1885  were  as  below  : 

Gross  earnings  $1,232,018 

Operating  expenses 2,629,542 

Net  earnings $1,602,476 

Deduct— 

Rentals $230,050 

Interest  on  debt 458,757 

Betterments 51,984 

Taxes  and  miscellaneous 103,678 

Total $544,469 

Balance $758,007 

New  fork  Lake  Erie  &  Western. — The  statement  of  gross 
and  net  earnings  for  seven  months  of  the  current  fiscal  year 
is  given  below,  by  months,  and  the  gross  earnings  include  68 
per  cent  of  the  earnings  of  the  New  York  Pennsylvania  & 
Ohio,  leased  line,  the  other  32  per  cent  of  the  earnings  of  that 
line  being  paid  as  rental.  The  net  earnings  are  correct  as 
showing  the  actual  results  to  the  New  York  Lake  Erie  & 
Western  Company. 

. Gross  Kamings. 

1885-86.  1884-85. 

Oct.  1  to  Mch  31. $10,642, 371        $9,397,169 
April 1,741,356  1,469,013 

Total  7  months..  $12,383,727     $10,866,182     $3,420,926    $2,505,625 

New  York  &  New  England.— The  gross  and  net  earnings 
from  Sept.  30  in  1884-85  and  1885-96,  by  months,  are  as  follows  : 


Net  Earnings. -> 

1885-86.         1884-85. 

$2,953,993    $2,236,612 

466,933        269,013 


-Net  Earningt 
1885-6.  18S4-5. 

$679,965 
106,057 


$146,957 
72,237 


. Gross  Eamlngs- 

1885-6.  1894-5. 

Oot.ltoMaroh  31. .$1,820,745       $1,520,655 
April 314,504  262,102 

Total  7  months.  ..$2,135,249        $1,782,757       $786,022       $519,194 

Northern  New  Hampshire.— At  Concord,  N.  H.,  June  3, 
the  arguments  were  begun  in  the  action  of  Samuel  H.  Djwes 
and  others  against  the  Northern  Railroad  and  others,  brought 
to  contest  tlie  validity  of  the  lease  of  the  Northern  to  the 
Boston  &  Lowell  Railroad. 

Ohio  Central.— The  Chairman  of  the  Stock  Exchange  has 
announced  that  it  is  proposed  to  strike  the  Ohio  Central  stock 
and  income  bonds  from  the  list,  and  that  if  anybody  has  objec- 
tions, he  is  notified  to  communicate  with  the  Stock  List  Com- 
mittee on  or  before  the  7th  inst. 

Ohio  &  Mississippi. — The  gross  and  net  earnings  for  April 
and  for  four  months  to  April  30  were  as  follows : 

. April. .         ' — Jan.  1  lo  April  30.  — , 

1886.  1885.  lSi6.  1885. 

Gross  earnings $270,193      $2sh,964     $1,121,567       $1,198,734 

Operating  expenses...   210.328         221,642  860,857  949,329 

Net  earnings $59,870       $67,322        $263,710  $249,405 

Palnesville  &  Tonngstown.— On  June  3  the  Painesville  & 
Youngstown  Railroad  was  sold  at  Painesville,  Ohio,  by  Master 
Commissioner  Ralph  K.  Page  for  $400,000.  The  property  was 
bid  in  by  J.  B.  Burrows,  of  Painesville,  for  Lewis  H.  Gunther, 
of  New  York.  The  property  was  appraised  at  $480,000.  The 
guage  of  the  road  will  be  widened  to  standard  width  and 
operated  by  a  new  company  as  the  Pittsburg  Painesville  & 
Fairport  Railroad. 

Philadelphia  &  Reading.— The  result  of  the  joint  opera- 
tions of  the  Philadelphia  &  Reading  Railroad  and  Coal  &  Iron 
Company  in  the  month  of  April,  the  fifth  month  of  tlie  fiscal 
year  (including  Central  New  Jersey  Railroad  leased),  was  a 
decrease  of  $253,366  in  gross  earnings  and  a  decrease  of  $467,- 
407  in  net,  compared  with  April,  1885.  In  the  five  months 
from  Dec,  1,  there  was  an  increase  in  1885-6  of  $839,100  in 
gross  earnings  and  $136  471  in  net,  compared  with  the  same 
period  in  1884-5. 
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91,110,833 
«oe,08a 
5e'2,074 
679,1411 
619,121 


$871,157 
600.075 

oi:i.ii2 

98(1, r,as 


Total  5  iiiotitlis... 816,232,1^19    915,313,710       $3,177,258     $3,013,727 

Rooliester  &  Pittsburg.— The  action  of  Judge  Mayer  of 
Lock  Haven,  in  appoinlinn;  Tatlow  Joclison  receiver  of  tiie 
line  of  the  liochester  &  Pittsburg  Kuilroad  in  Pennsylvania 
was  appealed  to  the  Supreme  Court,  which  on  Monday  last,  at 
Harrisburg,  dismissed  the  appeal  and  aitirmed  Judge  Mayer's 
decree.  The  opinion  of  Juige  Mayer  was  a  very  elaborate 
one,  and  he  maintained  that  so  far  as  the  consolidated  corpa- 
ration  undertook  to  create  debtor  to  deal  with  property  in  the 
State  of  Pennsylvania  it  must  be  regarded  as  a  Pennsylvania 
corporation  and  comply  with  the  laws  of  the  Commonwealth, 
and  the"  Supreme  Court  has  sustamed  this  view  and  affirmed 
his  decree. 

St.  Joseph  &  Grand  Island.— The  gross  and  net  earnings 
for  April,   and  for  four  months,  Jan.  1  to  April  SU,  were  as 

follows  :  . April. .       ^Jan.  t  to  April  30.-> 

1886.  18.15.  1886.  1885. 

Gross  earniiiKS $90,115  $72,166       $369,2.6       $38I,S.'»9 

OperatlBK  expeneea....      47,502  87,306         189,521         208,931 

Net   earuiDKS $-12,913  dcf.$l.T,140       $179,705         $92,928 

Texas  &  PaclHc. — It  is  promised  that  a  new  plan  for 
straightening  out  the  all  lira  of  the  Texas  &  Pacific  Railroad 
Oomp:iuy  is  soon  to  be  made  public.  The  stockholders'  com- 
mittee lately  appointed  U  at  work  on  the  new  plan,  with  a 
committee  representing  Philadelphia  interests.  Bond  and 
stock  holders  alike  are  siid  to  be  protected  by  the  details  of 
the  prop^ised  plan,  and  the  interests  of  no  class  of  securities 
will  be  sacrificed. 

In  the  argument  before  Judge  Pardee  at  New  Orleans, 
regarding  the  issue  of  receivers'  certificates,  the  evidence 
showed  that  about  .$300,000  was  required  on  the  Eastern  Div- 
ision, and  that  this  amount  could  be  repaid  out  of  the  net 
earnings  in  tlie  course  of  the  next  few  months.  A  larger 
amount  was  needed  upon  the  New  Orleans  &  Rio  Grande  Div- 
isions, but  the  most  important  repairs  could  not  be  begun  on 
the  New  Orleans  Division  until  after  the  1st  of  July,  and  it 
was' conceded  to  be  necessary  to  make  the  certificates  upon 
these  divisions  a  first  charge  upon  the  corpus  of  the  property 
in  advance  of  the  mortgages.  Mr.  Rice,  for  the  Rio  Grande 
Division  bondholders,  urged  that  this  should  be  done  imme- 
diately, but  the  counsel  for  the  trustees  argued  that  no  action 
should  be  taken  until  an  opportunity  had  been  afford*  d  to  the 
stockholders  to  provide  the  money  required,  or  until  it  had 
been  ascertained  what  were  the  wishes  of  the  majority  of  the 
bondholders.  Judge  Pardee  apparently  acquiesced  in  this 
view,  and  made  no  order  in  the  matter. 

It  is  reporced  in  Philadelphia  that  the  C  jmrnittee  of  Reor- 
ganization will  not  object  to  an  issue  of  certificates,  limited  in 
amount  and  restricted  to  the  resptctive  divisions  on  which  the 
money  is  to  be  expended,  if  the  stockholders  do  not  provide 
the  necessary  funds,  and  that  if  issued  under  these  conditions 
they  are  prepared  to  take  them  at  par. 

In  Philadelphia,  Mr.  S.  G.  Thompson  said  to  a  Press 
reporter  that  the  earnings  of  the  Texas  &  Pacific  Railway  for 
the  first  four  months  of  the  present  year  have  increased  in  its 
freight  traffic  $385,000  over  the  same  period  la^t  year.  There 
was  a  small  falling  <.fl  in  passenger  earnings,  because  last  year 
there  was  an  unusual  passenger  traffic  consequent  upon  the 
New  Orleans  Exposition.  For  the  first  two  weeks  of  May 
this  year  the  increase  in  gross  earnings  over  the  first  two 
weeks  of  May  of  last  year  was  |48,000. 

Toledo  Peoria  &  Western.— At  Chicago,  June  1,  an 
application  was  made  to  Judge  Gresham  for  a  final  decree  in 
the  foreclosure  case  against  this  railroad  company.  This  was 
a  bill  to  foreclose  a  first  mortgage  for  $4,500,000,  and  default 
has  been  made  in  payment  of  the  interest  since  July  1,  1884. 
A  cross  bill  was  also  filed  to  foreclose  the  second  or  income 
mortgage  for  $3,000,000,  and  the  second  mortgage  bond- 
holders claim  that  they  should  be  allowed  to  see  if  they  cannot 
make  some  arrangement  so  as  to  get  something  out  of  the 
property  instead  of  being  shut  out  by  a  foreclosure. 

Wabash  St.  Louis  &  Paclflc. — The  Purchasing  Committee, 
composed  of  Messrs.  James  F.  Joy,  Thos,  H,  Hubbard,  Edgar 
T,  Welles  and  O.  D.  Ashley,  has  just  issued  a  pamphlet  con- 
taining a  clear  statement  concerning  the  present  situation  of 
the  Wabash  property,  and  making  certain  propositions  to  the 
bondholders.  The  committee  is  a  good  one,  and  whatever  its 
members  propose  after  mature  deliberation,  should  carry 
weight  with  the  bondholders.  The  pamphlet  reviews  the 
general  status  of  the  system  and  its  earning  capacity,  and 
proposes,  in  a  word,  that  all  the  holders  of  bonds  on  the  road, 
or  sections  of  road,  east  of  the  Mississippi  River  should 
reduce  their  interest  to  5  per  cent,  and  in  consideration  of  this 
should  have  an  extension  of  the  principal  of  their  respective 
bonds  for  forty  years  from  1886,  and  that  the  overdue  couijons 
should  be  funded  into  5  per  cent  bonds,  with  the  coupons 
deposited  to  preserve  the  respective  Liens. 

The  ttoating  debt  of  $4,000,000  includes  less  than  $1,400,000 
of  receivers'  certificates,  and  includes  none  of  the  notes  origi- 
nally issued  for  claims  of  Messrs.  Gould,  Humphreys  and 
others,  which  notes  were  given  up  and  canceled  some  time 
ago,     A  large  item  in  the  claims  is  for  wages,  supplies,  etc. 

It  would  be  imposisible  for  any  committee  to  propose  a  plan 
for  the  resuscitation  of  Wabash  which  might  not  be  objected 
to  by  different  interests,  but  upon  the  whole  the  proposals 


contained  in  this  |>amphlet  leeiu  to  be  niu<ie  neoeMWT  by  th« 
present  condition  and  future  proapecta  of  tha  company,  and 
the  concessiona  askeil  for  seem  to  tw  fair  to  all  InteriiitH;  and 
moreover  they  seem  to  grant  to  first  mortgage  twmdholdera 
about  aa  much  from  the  projHjrty  In  the  future  as  thev  could 
possitily  ho|«' for  if  the  main  line  of  ro;id  should  \m  diitinte- 
gatod  anil  foreclo8e<l  piecemeal  under  the  several  inort^ages. 
The  arguments  of  the  ciimiuittt'e  a|>pfar  to  be  sound  ami  tlieir 
conclusions  fairly  drawn.  The  following  ore  extracts  from 
their  pamphlet: 

"  But  l)mi(lhi>lilor»  mny  »<lt  why  U  thin  (llir<rencu  in  ntton  uikI  nhyl  I 
the  Wabuili  Coiiipnny  cumpelliMl  to  ntiry  Itx  frnlKlit  »i  •te« 

Tbe  reaunn   fur  tiiln  U  ••r|iiiillv  ilmr  to  iill    wlm  know  :le« 

wliluU  l>e»ot  If.     It  niii«  from  8t.  Loi.Uiiiiil  Kii.kiU  to  T  ,ilr 

lu  a  northeiiHti^rly  (llrielliin.     All   roiidn  fri.n.  .rd, 

except  tlm  .MIcblKim  ('.•iirnil,  oruKj  It      All  i  rii- 

west,  i-outU  aiKl  miiitliruHt,  vroxH  It,  anil  tliin  i  Ke 

IU»  ullnks  of  a  fan.     K'wU  ;iimii»t«il  witli  tin;  i;.»lLiui  k,  .  M 

Olilo  mill  i.tlicr  MimtlK'ru  mails  r.xteiiil  up  Into  Its  terrltoi  ,  ,ia- 

petltors  for  Its  l>a«liicB8     U  bin  rmnU  piiriillol  Willi   It     ,  i  lie 

liikfs  toHt.  I»uIh  lompotliiu  fiirlts  IbroiiKli  hiiiI  lor  ,  m.o     I  i-ro 

Isno  piiiiit  iiu  Its  Hues  not  sul>.)out  to  uoiiipniltloii  a>  wit.ii^.i.  ,,,[,(}. 
titluii  can  lie.  TbiM'o  me  parallel  roiuls  ou  ull  sideK.  .ml  inl.  .  f..,-itig 
It  at  all  points.  It  1ms  takm  many  years  to  brluif  alioiu  Ibis  roiult.  but 
time  bns  now  pnibnlily  ilime  Its  worst.  TUe  mlsoblef  to  tbe  Witbasli 
system  lias  been  tiiiiuense."    «    •    • 

'•  It  mint  liii  appiireut  to  every  cL^ss  of  botiilbolilors  eiwt  of  the  K'ver 
bow  precarious  tlii'ir  property  is  It  the  .iilnt  Uuot  Oiinuot  bes  .vml  Co 
work  toitiitliof  ;is  one  lino,  anil  roti<l«r  miitiiil  support  aul  coiitrltiute 
euob  to  tbe  strerti{tb»f  tbe  otber  ilivlnion.  Tbere  are  uo  means  wltb 
wblcb  to  piiy  the  car  trust  ilebt  of  $3,196,000.    •    •    ♦ 

"Tbu  diiatitiK  debt  of  tbe  compiiuy.  iucliidlDX  receivers' oertlfloatea 
and  the  forecloaiire  e.xpeuse8,  amounts  now  to  iipwiinls  of  $1,000,000, 
wblob  must  be  In  any  event  paid.  There  Is  uo  fnuil  from  wlilch  It  is 
possible  to  pay  any  part  of  It  if  there  shall  be  fatbire  to  complete  the 

Kropimeil  ii'oritan  xail  in  To  this  debt  must  lieaible.l  the  car  trust  ilebt 
efor.i  u:uueil  of  .^3, 196,000.  Tbere  is  therefore  .sometbliiK  more  than 
$7,0U0,0U0.  all  p  aoticiUy  preferred,  reslluft  upon  tbe  property.  To  pay 
the  llotttiiii;  ib'bt  is  an  ab.Hulnte  necessity.  To  compromise  the  oar  trust 
debt  on  some  pntGticul  bisisor  acq  lire  other  lolling  stuck  la  an  eiiuiil 
necessity,  lioth  must  lied  me  whether  the  comp.)uy  U  reorganized  or 
not.  If  the  pioposiil  ins  of  the  oommlltee  are  aooepted  by  the  bond- 
holders. tbi'U  the  money  lu  tbrir  bauds,  about  .$1,000,000,  cau  be  used 
to  pay  tbe  tloatini;  debt  and  receivers'  certilloates.  Tlia  new  compin.v 
will  be  relieved  of  all  that  debt.  All  the  seoUoual  bonds  will  be  relieved 
at  once  from  vast  trouble  and  great  danger,  which  otherwlae  may  affect 
every  daea  iif  them. 

"Only  part  of  the  division  west  of  the  River,  the  main  line,  was  able 
during  the  past  few  years  to  pay  its  Interest  and  earn  also  in  tbe  last 
year  a  xmall  surplus  of  $257,00  J.  This  is  no  substantial  relief  for  the 
large  deficit  on  tue  lines  east  of  the  River.  If  .  tbe  system  be  broken  up 
tbe  eastern  division  luust  rely  upon  its  own  earnings  alone  to  pay  its 
interest ,  with  no  ally  west  and  no  frienda  east;  for  a  road  without 
atreiigtb  of  its  own  has  no  friends."    -    *    * 

"raklngihe  two  divisions  together  the  gross  funded  debt  of  both 
lines  as  now  operated  by  the  receivers,  excluding  the  betroit  Dlvisioa 
and  including  tbecar  trust  and  the  past-due  Interest  and  coupons  i8$44,- 
95H,500,  :uid  the  interest  on  that  amount  at  present  ratea  is  aboat 
$3,0.^^>.00 );  while  th>i  whole  aiuoant  earned  applicable  tointereatoa 
boibdivisiins  in  the  luat  year  baa  been  only  $1,316,294,  leaving  a 
delicit of  about  $1,749,706.  lu  thia  atatenient  we  have  included  the 
past-due  coupons  as  if  they  were  a  part  of  the  permanent  debt  of  the 
company."    *    *    * 

'•  Thrt  propjsiii  ma  now  submlttnd  br  the  committee  for  tbe  oonsldera- 
tiou  of  tbe  bondholders  areas  follows: 

"  FiKST.  Arcduciiouof  interest  to  five  jier  cent  per  annum  on  all 
mortgages  e  tst  of  tho  .Mississipiii  Rive.',  amouuting  to  .$22,&19,i>75. 

"  Second.  Overdue  coupons  on  the  above  for  eighteen  months  to  be 
funded  into  bouiia  to  be  deaignated  "  Coupon  Bon'd^,"  in  three  series. 
Coupons  of  tbe  lirst  mortgages  and  fuude  I  debt  7s  to  be  funded  in  drat 
series;  of  second  mortgages  and  funded  debt  (ia,  in  second  series,  and 
of  Consolidated  and  7a  of  '79,  in  third  series.  Interest  on  the  7  per 
cent  scrip  to  be  funded  to  February  1,  1886,  and  on  the  6  per  cent 
Bcrip  to  Ma.v  1, 1S86.  These  coupon  bonds  to  bear  Interest  at  5  per 
cent,  payable  femi-aunually  trom  August  1,  1886,  for  first  series,  Nov. 
1,  1880,  for  second  series,  and  J;vnuary  1,  1337,  for  third  series,  and  to 
take  rank  in  payment  after  the  mortgages,  according  to  priority  of 
those  from  which  iliey  luiiy  be  detached.  Thus  the  coupon  bonds  of 
the  llrst  series  will  be  entitled  to  interest  after  payment  of  the 
coupona  of  the  tirst  mortgagea,  the  second  series  aJFter  payment  ot 
intereat  on  the  second  mortgages  and  the  third  after  payment  of  interest 
on  the  Consolidated  and  78  of  1879. 

"TiiiKO.  The  bunds  of  the  Chicago  Division  to  fund  coupona  up  to  and 
including  January  1,  18s7.  Into  coupon  bunds  of  third  series. 

"  Fouurii.  Tbe  prineipal  of  all  mortgages  named  herein  to  be  extended 
forty  years  from  the  d.'vte  of  the  rtrst  coupon  maturing  at  the  reduced 
rate,  and  to  receive  new  sheets  of  coupons  from  the  reorganized 
company,  payable  semi-annually,  at  the  rate  of  live  per  oentper  annum. 

•'Fifth.  All  the  mortgages  specitled  herein,  except  the  tlrsl  and 
second  mortgages,  and  the  llrst  and  second  series  of  coupon  bonds,  to 
waive  foreclosuio  rights  until  after  tbi-ee  consecutive  years  of  default. 

If  inutuall.v  satisfactory  terms  can  be  arranged  with  the  Detroit  and 
Omaha  divisions,  it  may  be  tliought  desirable  to  retain  them  In  the 
Wabasli  system.    This  matter  will  be  duly  considered  by  the  Committee. 

"Should    these    iiropositions   be    accepted    by    the  bondholders,  the 
Interest  ubllgations  of  the  new  compa:i.v,  covering  the  main  lines  from 
Toledo  and  Chicago  to  the  .Mississippi  River.  St.  Louis,  Kaueaa  City  and 
Council  lilnfl's.  would  be  as  follows : 
Mortgages  in  Missouri,  viz..  North  Mo.  1st  .Mige.  Real  Ea'ate 

and  K..   Bokub  Co.    &    Beioneville,    Brunswick    &  Chilli- 

cothe.  St.  Louis  C.  B.  &  Omaha,  and  St.  Charles  Bridge 

Istand  2d  Mtge $780,025 

First  Mortgages  of  Eastern  Division 547,735 

Second         347.699 

Con8elldatedaud7sof  1879 230,000 

Funded  coupons  of  the  three  series,  about  $2,800,000 140,000 

Chicago  Division 225,000 

$2,270,509 

Of  which  would  16  payable  in  1897 .......$2;158.009 

"  To  this  must  be  added  interest  on  the  S.  Y.  ic  Pac.  tar  Trust,  if 

any  arraiiKcnicnt  can  be  made  with  the  Trustees,  and  on  Uottolt  and 

Omaha  divi.><ioHS,  If  retained.  ,  ,     .  ., 

"  The  interest  charges,  with  these  additions,  would  l»e  Increased  from 

$360,1.00  to  $100,000,  and  the  total  Interest  obligations  en  the  new 

basis  would  be  about  .$2,600,000. 

KSTIM-VTED  F„VUSISG8  IS   1886:  o  ^^,t 

Net  amount  applicable  to  interest  in  1885 *''.iS'?SX 

Add  gain  in  four  nioi.ibs  in  ISSO SiZ'SSx 

Add  estimated  gain  for  eight  uionths  following..  ?R?'2s? 

Add  ta.\cs  and  rentals  saved  on  roads  surrendered •■•■■■■       '!?i'5?i 

Add  sundry  losses,  etc.,  in  1885,  not  to  be  charged  In  1886. .. 1 2,2*7 

This  estimate  may  lie  considered  trustworthy,  except  as  to  i 

Bated  gain  In  the  eight  months  from  May  1  to  December  ai : 
\  (lulte  as  likely  to  be  ozce«ded  us  to  be  reduced. 
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Disagreements  between  employers  and  the  employed  con- 
tinue to  cause  some  trouble,  and  to  impose  obstacles  to  a  full 
revival  of  business  activity,  but  no  serioua  diffiiultles  are 
now  threateced  from  this  source.  Most  and  two  other 
''anarchists"  of  this  city  were  convicted  of  attempting  to 
incite  a  riot  and  were  committed  to  the  Penitentiary.  Nearly 
all  the  State  L-^gislatures  have  adjourned  and  Congress  makes 
but  slow  progress  with  the  business  before  it.  Speculation  has 
shown  rather  more  spirit,  especially  in  food  staples,  and  yet 
there  remains  the  notable  fact  that  prices  of  nearly  all  staples 
of  agriculture  are  dearer  on  the  spot  than  for  future  delivery. 
Copious  rains  in  the  trans-Mississippi  region  have  had  a  favor, 
able  effect  upon  crop  proepect?. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Pork bbls. 

Beef tea.  and  bbls. 

Lard tea. 

Tobacco,  domestic nlids. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,   other bags. 

Coffee,  Java,  &c mats. 

Sugar libds. 

Sugar boxes. 

Bugar bags,  &c. 

Melado bhd-. 

Molasses,  foreign lihds 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales 

Kosin bbls 

Bpirits  turpentine bbls 

Tar bbls 

Bice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Unseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Bisalliemp bales. 


1886. 

1886. 

1885. 

June  1. 

May  1. 

June  1. 

IT.-PS? 

19,417 

10,P9t3 

237 

376 

4il 

35,419 

22,364 

31,004 

33,459 

31,563 

•21,388 

47,111 

57,306 

49,400 

281,119 

315,410 

323,612 

114,000 

ii5,677 

88.703 

117,755 

41,750 

35,2=8 

m,942 

23,185 

■    58,997 

l,4'i2 

3,935 

Nono. 

1,1'21,113 

1,217,554 

1,315,236 

48 

None. 

T-Jh 

),4.iO 

641 

l..i01 

1750 

2,riO0 

1.000 

316,100 

sio.roo 

166,300 

.1-8.114 

3(6,7:3 

304,415 

18,689 

17,877 

20. 124 

52S 

682 

1,973 

l,<MiO 

2,-99 

2.426 

750 

3,000 

■     9,2  0 

2,5(;0 

6,850 

2,800 

10,500 

None. 

20,000 

Ifi.OOO 

14,600 

ll..'i03 

5.5,7,50 

45,500 

67.300 

16,481 

23,957 

15,919 

6,909 

18,495 

23,219 

COTTON. 

Friday,  P.  M.,  Juie  4,  1S86. 
Ths  Movement  of  the  Caop,  as  indie ited  by  our  telogran,8 
from  the  South  to-night,  is  given  below.  For  the  week  endmi< 
this  evening  (June  4),  the  t  Jtal  receipts  have  reached  19,837 
bales,  against  23,790  bales  last  week,  29,417  bales  the  previonB 
week  and  31,7.54  bales  three  weeks  since;  makiiie;  the  total 
receipts  since  the  Ist  of  September,  1885,  5,18.5,176  bales,  against 
4,705,278  bales  for  the  same  period  of  1884-85,  Bhowing  an 
increase  since  September  1.  1885,  of  479,898  bales. 


The  speculation  in  laid  began  to  show  an  improvement 
yesterday,  and  to-day  was  quite  strong  and  buoyant,  closing 
this  afternoon  at  617c.  for  June,  6-29c.  for  July,  6-39o.  for 
August,  6'48c.  for  September  and  8*55c.  for  October.  Lard  on 
the  spot  is  held  much  firmer,  with  a  better  demand,  closing  at 
6c,  for  prime  city,  6'20@6'25c.  for  prime  to  choice  Western 
and  6'45c.  for  refined  for  the  Continent. 

Pork  has  been  quiet,  but  in  cut  meats  the  business  has  been 
quite  brisk.  The  slaughter  of  swine  has  latterly  exceeded  last 
season.  Btef  is  more  firmly  held,  the  severe  drought  in 
western  Texas  having  caused  the  death  of  a  large  number  of 
the  herds  of  cattle,  and  tallow  has  advanced  to  4i,g@4  3-16c. 
Butter  is  active  at  13@  18c.  for  creamery,  and  cheese  taken 
much  more  freely  at  m@l%c.  for  State  factory  full  cream. 

The  market  for  Rio  coffee  has  been  feverishly  excited  by  the 
speculative  combinations,  and  the  course  of  prices  quite 
irregular.  To-day  the  spot  quotation  was  95^c.  for  fair 
cargoes,  and  options  closed  with  sellers  at  T"95c.  for  June  to 
January,  inclusive,  8c.  for  February  and  8'05o.  for  March. 
Mild  grades  on  the  spot  are  moving  off  quite  freely.  Raw 
sugais  have  been  quite  dull,  and  close  nominal  at  about  4%c. 
for  fair  refining,  with  refined  sugars  dull  and  unsettled. 
Molasses  is  lower  at  17c.  for  50  deg,  test.  Tbere  has  been 
more  doing  in  teas. 

Kentucky  tobacco  has  been  quiet  and  unchanged.  Seed 
leaf  tobacco  has  continued  to  have  a  fair  sale,  and  business  for 
the  week  amounts  to  1,250  cases,  as  follows:  200  cases  1885 
crop,  Stat^,'  Havana  seed,  private  terms;  200  cases  1885  crop, 
"Wisconsin  Havana  seed,  private  terms;  300  oases  1884  crop, 
Wisconsin  Havana  seed,  8@113^c.;  200  cases  1881  crop, 
Pennsylvania,  9@12/^c. ;  100  cases  1883  crop,  Pennsylvania, 
6@10c,;  100  cases  1884  crop.  New  England  Havana  seed, 
16@22i^c. ;  150  cases  sundries,  5@80c.;  400  bales  Havana, 
60c.@$l  05;  150  bales  Sumatra,  |1  30@$1  60. 

The  speculation  in  crude  petroleum  certificates  has  been  at 
better  prices,  but  much  less  active,  closing  at  055/g@65^c. ; 
crude  in  bbls.  quoted  at  6@6%o.,  refined  in  bbls.  7o.  and  in 
cases  83^®  95^0. ;  naphtha,  81^c.  Spirits  turpentine  is  firmer 
at  34i>^c.  Rosins  have  been  quiet,  $1  033>^@$107J^  for  com- 
mon to  good  strained.  The  speculation  in  block  tin  has  con- 
tinued, and  though  not  very  active,  prices  are  dearer,  with 
sales  at  2Jc.  for  June.  Other  metals  are  dull.  Ocean  freights 
have  been  fairly  active  at  full  rates,  and  to-day  the  grain 
shipments  were  as  5d.  to  Liverpool,  3J^d.  to  Glasgow,  i^^d.  to 
Antwerp  and  lOJ^c.  to  Lisbon, 


Receipts  at— 

Sai. 

Mon. 

Tues. 

Wed. 

Thurt. 

Fri. 

loliU. 

Galveston 

101 

211 

121 

461 

48 

13 

955 

Indlanola,  &o. 

.... 



.-, 

... 

.--. 

.... 

■  --• 

New  Orleans... 

2,001 

997 

1,274 

602 

634 

1,882 

7,390 

89 
703 

202 
332 

357 

7 

47 
232 

12 
315 

350 

Florida 

Savannali 

1,946 

Brunsw'k,  Ac. 



... 





.... 

Charleston 

161 

104 

2 

149 

49 

22 

487 

Ft  Royal,  &o. 

... 

.- 



•  ••■ 

Wilmington  .... 

42 

£9 

30 

37 

78 

16 

262 

Moreli'dC.&c. 



.. 



... 



3 

3 

Norfollf 

273 

816 

4-i3 

44 

8T8 

217 

2,681 

WestPoint,&c 

.... 

27 

78 





5!il 

626 

New  York 

112 

61 



77 

25 

275 

Boston 

351 

406 

300 

686 

539 

497 

2779 

Baltimore 



.... 

.--. 

.... 

.... 

798 

798 

Pbiladelp'a,  &c. 
Totals  this  week 

T,721 

19 

1,224 

30 

9 

3 

1,285 

3,285 

3,900 

2,016 

2,591 

4  321 

19,837 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  vew. 


188 

5-S6. 

1884-85.          1 

Stock. 

Receipts  to 
June  4. 

This 
Week. 

Since  Sep. 
1,1885. 

This 
Week. 

Since  Sep. 
1,  1834. 

1886. 

1885. 

Galvesto;!..  . 

955 

694,132 

38 

455,265 

16,089 

4,096 

lud'nola,&o 

781 

19 

10,876 

New  Orleaus. 

T,S90  1,696,660 

1.365 

1,509,597 

91,070 

79,415 

Mobile 

350 

244.471 

56 

228,535 

16,334 

10,036 

Florida 



50,107 



77,642 

2 

2 

Savannah.  .. 

1,946 

736,915 

258 

720,130 

12,639 

2,282 

Br'sw'k.  &o 

16,252 

9.747 



Charleston  .. 

487 

487,531 

183 

510,815 

12,988 

2,349 

Pt.Roy«l,&o 

14,221 

47 

7,437 

3 

Wilmington  . 

262 

101,423 

18 

93,579 

3,267 

707 

M'headC.,&c 

3 

7,805 

9,621 

Norfolk 

2,681 

548,793 

824 

549,597 

21,533 

3,413 

W.Point,  &!■. 

62'3 

276,302 

243 

282,494 

9,677 

12 

New  York .. . 

275 

55,53i 

69 

67,954 

283,762 

303,529 

Boston 

2,779 

105,30, 

49 

81,920 

6,31C 

6,310 

Baltimore ... 

798 

52,434 

633 

40,690 

18,429 

7,430 

Philadel'a,&<- 

1,285 
19.837 

46,470 

5,185.176 

65 

49,329 

16,152 

7,730 

Total 

3,917 

4,705,278 

508,255 

427,341 

in  order  that  comparison  may  oe  made  with  other  years,  w  e 

give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

Galv'e8t'n,&c. 

955 

57 

535 

5,261 

693 

1,851 

New  Orleans. 

7,390 

1,365 

2,418 

7,341 

2,018 

8,290 

Mobile 

350 

56 

282 

558 

933 

887 

SavannaU  ... 

1,946 

258 

992 

1,952 

1,531 

3,012 

Charl'st'n,  &c 

437 

230 

1,232 

5c4 

1,146 

1,247 

Wilm'gt'n,&c 

265 

18 

15 

327 

112 

487 

Norfolk 

2,681 

821 

1,535 

4,060 

2,696 

3,994 

W.  Point,  &c. 

626 

213 

176 

849 

146 

320 

All  others  ... 

5,137 

666 

5,399 

4,554 

6,34S 

9,314 

Tot.  this  w'k. 
Since  Sept.  1. 

19,837 

3,917 

12,584 

2.5,456 

15,621 

29,432 

5185,176 

4705.278 

4764,246 

5847,583 

4572.513 

5594,474 

Galveston  includes  Indlanola;  Charleston  Includes  Port  Royal,  &o.. 
WilminjfCon  includes  Moreh'd  Clty,&c.;  West  Point  includes  City  Point,  Ao" 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  70,247  bales,  of  which;60,708  were  to  Great  Britain,  1,207 
to  France  and  8,430  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Exports 
from— 


Ga-lveston 

New  Orleans  .. 

Mobile 

Florida 

Sayannab 

Charleston  .... 
WilminKton... 

Norfolk 

West  Point,&c 

New  York 

Boston 

Baltimore 

Philadelp'a.  &o 

Total 


Week  Ending  June 
Exported  in— 


Great  Conti-    'Mnl 

SriVn.  France   „j,jt_    Week. 


18.35S 
2,985 


6,103 
1,844 
9,332 

0,729 
5,203 
6,53j 
1,818 


60,70 


1.309 


1,809 


Total  1884-85    16.867 
Note 


4,002 


1.431) 

-The  exports  from 


450 
400 

"8,430 

a.no'j 


21,938 
2,885 


6,403 
1,844 
9,33; 

14,640 
6.9,0i 
5,9S« 
1,716 

70,347 

20,350 


Trom  Sept.  1, 1885,  to  June  4, 1866 
Exported  to— 


Oreat  Contu 

Britain,  f^anct     ^^t. 


223,113 
?57,4«5 
47,418 

102,400 
91,1S8 
4S,«83 
230,513 
87,86; 
111,731 
142,000 
113,675 
44,635 

2,270,57' 

2.,')a>.9:38 


16,545 
305,394 


8,252 

23,089 
1,810 
2,328 


7S,013 
393,7o3 


38,343 
1,635 


397,436 
374,fi41 


2tl,359 

800,800 

23.1»1 

6,709 

16.941 

178,238 

1,635 

80,158 

4,808 


Total. 

1,455.643 
47,416 


401,920 
827,075 

70,707 
228.579 

64,803 

113,8,.5 
145,668 
4B,31J 


1,230.878  8,898,379 
983  110:^.660.988 


ij^^ji^.—^ , New  York  to  Gi'«it  Britain  include  33,08^ 

ales  to  Hull,  which  were  re-exported  Jroiii  Great  Britain  to  BalUo  port* 
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In  addition  to  above  expons,  our  lelot^ramg  to-nif(ht  alqo  give 
ao  the  following  amounts  of  cotton  on  ffhiplnmrd,  not  cleared, 
•t  the  ports  named.  We  add  similar  flj^ures  for  New  York, 
which  are  prepared  for  our  special  use  by  Measrs,  CSarey,  Yale 
ft  Lamliert.  'i-i  Beaver  Street. 


On  ShiphoartI,  not  el*ared—fur 

Ltcnina 
Stock. 

June  1,  tT— 

Great 
Britain. 

Fratuse. 

I.2(i9 
None. 
None 
Ni)ne. 
None. 
Noao. 
l.lOU 
None. 

Other 
r^eign 

200 
None. 
1.00  J 
None. 
None. 
1.300 
4,900 
l.OcO 

Ooeut- 
wite. 

771 
None. 

tj(M1 

600 
None. 

400 
None. 
Nona. 

Total. 

KawOrleana 

MohllK. 

Chrtrliv-4t^)U  ..... 

0ftvan!utli 

Qalvixton.. 

Norfolk 

New  Vortt 

Olber  (loru 

20,H9(J 

Non". 
Noiio. 
None. 
Non-. 
I(l,4ii0 
^,^(>o 
6,0)0 

"T2!59? 

'."2.138 

None. 

1.800 
600 

None, 
li.loo 
11.^00 

7.00U 

55,936 

f;8,13i 

lo.tS* 

11.188 
l-^.O.i» 
l«.(irt9 
0,43a 
272.2tf2 
46.840 

Total  1886. 

2,3G9 

8.400 

2,571 

452,319 

Total  1885 

Total  1884 

12,<*11 

•21,4;^  I 

7.210 
2.734 

9,823 
.^.46 1 

1,628 
603 

31,572 
30.315 

8*5.789 
429,362 

The  (lurtiMtions  in  prices  of  cotton  for  future  delivery 
at  this  mHrket  during  the  pa-t  week  have  been  wiier 
than  for  some  time  past,  and  yet  at  the  oloae  show  very  little 
change  from  those  of  last  Friday.  On  S.iturday  the  statistical 
position  atid  the  continued  drought  in  Texas  caused  some 
uneasiness  among  the  bears,  and  their  purchases  to  cover 
contracts  cau-'ed  an  sdvan^e  of  6i(j8  points.  Most  of  thii  was 
lost  on  Tues  lay,  t  le  LiverpoDl  accounts  being  somewhat  dis- 
appointing to  the  buU^.  Wednesday  opened  depressed,  but  a 
quick  rally  was  caused  by  the  report  of  the  appearance  of 
grasshoppars  in  middle  Texas,  threatening  the  de^truction  of 
all  vegeiution.  Yesterd .y  a  firmer  opening  was  followed  ly  a 
sharp  decline  untler  advicts  from  Texas  that  rain  so  much 
needed  ha  I  fallen.  The  opening  this  morning  was  somewhat 
irregular,  the  specula' ion  mach  less  active,  but  the  close  was 
at  a  sharp  r  covery  from  inside  figurep,  especially  for  this 
crop,  the  statistical  position  causing  a  c'emard  to  cover  con- 
tracts. CoUon  on  the  spot  met  with  only  a  moderate  demand 
for  export  and  home  consumption,  and  prices  rrmained  with- 
out change,  until  yesterday,  when  there  was  a  i'a'v  export 
demand  and  quotations  were  marked  up  l-16c.  Today  there 
was  an  early  decline  of  116c.,  but  it  was  recovered  in  the 
later  hours,  and  the  close  was  steady  at  9j4c.  for  Middling 
Uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  273.900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  we«^k 
3,324  bales,  including  1,7.50  for  export,  1,571  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


May29to\-^r:^^J^ 
June  4.       8mt.  |  .'Ion  Toes'  Sat, 


Ordln'y.Slb 
Strict  Ord . . 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w.Mid 
Middling... 
Good  Mid  . 
Btr.  G'd  Mid 
Mldd'K  Fair 
Fair 


08.8 

7 
7>5„ 

838 

tl\ 

9 

93i, 

9"l« 
10 
10% 

u 


7 

7l5i6 

8->8 

9 

93i, 
9ii,„ 

10 

10% 

II 


SB\f  ORLEANS. 


Xnon  Tnea 


7»i6 

8^ 

69  a 
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9% 
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109, g 
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6% 
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bS.e 

8% 

Si's 

103i« 

10»ifl 
113,„ 
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Sat.    mon  Tnei 


63i 

7',B 

8»,, 
81S„ 
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938 
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10»,« 

llSlH 


6?1 
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8  61, 
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9% 
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BtriotOrd.. 
Good  Ord.. 
Btr.  U'd  Ord 
Low  Mldd'K 
Btr.L'w  Mid 
MlddllnK... 
Good  .'Villi.. 
8tr  'i'dMld 
Midd'g  Fair 
Fair 


Wed    Ti».    Fri.   Wed    Xh.    FrI.    Wed    Th.     Frl, 
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7 
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«\ 

9 
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91 
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II 


Mf 
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8 
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8IS18 

9>16 

914 

9% 

101,fl 

107,fl 

llll« 


7' 18 

8 
87,a 

813,8 

9>ig 

9'4 

9% 

101,8 
lO'lfl 
llii« 


6% 

73,8 

8ifl 


613,6 

714 
S'le 


8»i«      8% 
8l6,gl   9 


93i6 

938 

9 'a 

103,8 

109,8     10% 
113,8   IIII4 


fe>4 
91*19 

lOM 


613,8 
7'4 

e»,« 

8% 

9 

9M 

91„ 

815,8 


6!li 

73,8 

81s 
B»l« 

8;5)8 

9»1«! 

8% 
9 '8 


ICM  ,103,8 
1&%  1 109,6 
11'4      1113,8 


613,8 

';'4 

83|« 

6% 

9 

9M 

97l8 

916,, 
10 14 
10% 
ll»4 


613,6 

7^ 

83,8 

8% 
9 

914 
9''.  8 
9'5,8 

UH 

10% 

im 


STAINED. 


Hood  Ordinary  ^jlllj, 

Bcrlct  Good  Ortlinary... ., 

Low  Middling 

Middling 


Sat. 


6% 
7I19 

7^8 

8% 


non:  Tnea 


Holi- 
day. 


6% 
7), a 

7''e 


W^ed 


6% 
7I18 


8%    I   8% 


Tb.  I  Fri. 


67,8  e'la 

7'8    I  71a 

7i&ie  7iB,8 

B'lia  811,8 


MARKET  AND  SAUElS. 

The  total  sales  and  future  deliveries  each  day  during  the 
Week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MAKKET 
CL08KD. 


Bat .  .Quiet  aad  Arm  .. 

Hon. I '. 

Tues  ..Dull  and  easy  ... 

Wed.lstoidv 

nupsjBieady  at  1,^  adv 
Fn.  .Steady 


Total.) 


SALES  OF  SPOT  AND  TRAKflrT. 


Ex- 
port. 


Con- 
rump 


150,    116 


....  463 

300  318 

60  J  301 

700|  381 


Spec- 
ul'Vn 


.Holi 


Tran- 


1,7501,574' 


day. 


Total, 


Bate*. 


Deliv- 
eries. 


266 


463 

613 

901 

1,081 

3,324 


46,400 


48.100 
54.600 
o0,300 
45,100 


100 
200 


273,900'       300 


The  dally  dellvenen  given  above  are  actually  delivered  the  day 
previous  to  that  on  wlilon  t.tiey  are  reported. 

The  Sales  aj»d  Phicjks  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  the  tatement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
ttie  closing  bids,  in  addition  to  the  daily  and  total  sale). 
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•Includes  Bales  in  September,  1885.  for  September.  130.200 :  Beptem- 
ber-Ootober  for  October,  301.700;  September-November,  for  November. 
416,400;  Se'ptember-Ooeeinber.  for  December.  928.200 :  8ept<>^nbcr Jan- 
uary, for  January.  2.004.200;  September-Fobnmry.  for  Jcbriiary. 
l!370.0O<;  8o|.t.>nil.(M--Mnrch.  for  March,  l,745.40(i:f<n.umber-Aprll, 
for  April.  l,59,i,800;  September-May,  for  .Mny,  2,793,400. 


Cr  We  have  Included  In  the  above  table,  and  »h»U  oontlnne  e»eh 
w^to  irtve  the  average  price  of  fatnrea  each  day  (or  each  month. 

weoK  i«  Kivtj.  i^"<l»»'''"'5.   *    .,  ,„,,„_H«»  t.ho  ^hhrnvlatlon  "  Aver."     '. 


;SS'be"'foTn«drd^r^"e-^ir^a7rVlo;j^^^ 
average  for  each  month  for  t'i« ''««"?  »liM»tlvenatbottom  of  ^ble. 
Transferuble   Or.l<.r«--8Bt.ml»5j    3  ISfl!    .^°  ?*/    r:.\\Pj,-     ^rn«««V. 

■Wednesday.  904»9-06c. 

The  following  exchangee  have  been  made  during  the  week: 

•09  Dd  to  eich.  200  Joly  for  AuK.  \  |  25  pd.  to  exch.  1,000  Jnuefmr  Am. 
•10  Sd  to  .>xHi  JOO  June  for  July  2f.  I'd.  to  rxch.  5j>0  Oo  .  for  M,ii^ 
•20  pd  to  exoh  100  June  for  July       08  pd.  to  ewh.  oOO  Oct  for  Jan. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  comnlett 
figures  for  to-night  (June  4),  we  add  the  item  of  exports  frc  m 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

18S6.  1885.  1884.         18S3. 

Btook  at  Liverpool bales.    654,000     977,000     911,000     931.000 

■took  at  London 15,000       26,000       60.000        52,300 


Total  Great  Britain  stock . 

Btook  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam  .......... 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Stock  at  Havre 

Stock  at  MarsellleB 

Stock  at  Barcelona 

Btook  at  Genoa 

Btock  at  Trieste 


669,000 

5,600 

43,200 

27,000 

300 

800 

167,000 

6,000 

61,000 

9,000 

11,000 


1,003,000 

5,300 

50,000 

46,000 

500 

800 

186,000 

4,000 

63,000 

7,000 

6,000 


971,000 

3,200 

69,300 

50,000 

900 

2,900 

250,000 

6,000 

52,000 

11,000 

10  ,000 


1.036,300 

3,900 

51,500 

41,000 

2,500 

5.300 

1C9.000 

8,700 

87.000 

16,000 

9,900 


Total  Continental  stocks.. 


333,900      363,600      455,300      391,800 


Total  European  stocks  ....1,002,900  1,371,600  1,426,300  1,431, iro 


India  cotton  afloat  for  Europe.  291,000 

Amer'n  cott'n  afloat  for  Eur'pe  202,000 

Egypt,Brazil,&c.,afltforE'r'pe  16.000 

Bu>ok|ln  Unlttd  States  ports  ..  508.255 

Btock  In  U.  8.  Interior  towns..  126.737 

United  States  exports  to-day..  3.821 


218,000 

98,000 

2,000 

427,341 

46,713 

2,200 


372,000 
76,000 
23,000 

459,707 

48,465 

2,700 


338,0  0 

286,000 

29,000 

451.578 

93,118 

17,000 


Total  visible  supply 2,150,713  2,165,854  2.108,172  2 

Of  theabove,  the  totals  of  American  and  other  descriptions  are  as 
Amenean — 

Liverpool  stock bales    490,000 

Continental  stocks 236,000 

American  afloat  for  Europe...    202,000 

Dnlted  States  stock ^O^-^gS 

Calted  States  Interior  stocks..    12b,737 
Cnlted  States  exports  today..        3,821 


,645,796 
foUov  s: 


733,000 
259,000 

98,000 
427,341 

46,713 
2,200 


633,000 
303,000 

76,000 
459,707 

48,465 
2,700 


740,000 
255.000 
286,000 
451.578 
93,118 
17,000 


Total  American 1,566,813  1,566,254  1,522,872  1,842,696 

Eatt  Indian,  Brazil,  <««.— 

Uvemool  stock 164,000      244,000  278,000  244,000 

Londonstock    15,000        26,000  60,000  52,300 

Oonttnental  stocks 97,900      109,600  152,300  139,800 

SdlaafloatforKurope 291,000     213,000  372,000  338,000 

Egypt,  Brazil,  Ac,  afloat 16,000 ^,000  23,000  29,000 

Total  East  India,  &o 583,900     999,600     885,300     803,100 

Total  American. 1 1,566,813  1,566,254  1,522,872  1,842,696 

Total  visible  supply 2,150,713  2,165,854  2,408,172  2,645,796 

Priofl  Mid.  Upl.,  Liverpool 5>«d.         Sl^md.  e^A.  5%d. 

Price  Mid.  Upl..  New  York....        9140.  10%o.       llSieC.         lOSgo. 

^r  The  imports  into  Continental  ports  this  week  have  been 
40,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  15,141  bales  as  compared  with  the  same  date  of 
1885,  a  decrease  of  357,459  bales  as  compared  vdth  the  corree- 
ponding  date  of  1884  and  a  decrease  of  495,083  bales  as 
compared  with  1883. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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*  This  week's  flgurea  estimateu. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  14,316  bales  and  are  to-night   80,034 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,26S  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  aU  the 
towns  are  698.803  bales  more  than  for  the  same  time  in  1884-5 
Quotations  fob  Middling  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week. 


Week  ending 

June  4, 

OLOSDIO  (JCOTATIONS  FOB  inODLINO  COTTON  ON— 

Satur, 

Mon. 

Tuet. 

Wednes. 

Thurs. 

Fri. 

Galveston... 
New  Orleans. 

MobUe 

Savannah . . . 
Charleston . . 
WUmlngton.. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augosta 

Memphis 

St.  Louis 

Cincinnati... 
Lonlsvllle.... 

8n, 
8% 

93,6 

a-'a 

9 

813i8 

¥4 

8M, 

8l5,e 

988 

SOs 

8'8 

8'8 
S'S 

813,8 

!■■- 

9% 

93l6 
936 

858 

8i.,s 

8''8 

938 

8'3i8 

r4 

8U, 

8'8 

9 

938 

9n,s 

938 

8»8 

11 

r« 

938 

938 

8»8 

8 '8 

9 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Ending— 

JtecetpU  at  the  Port:  Sfk  at  Interior  Tbwne. 

Bec'ptifrom  Plant'tu, 

1884. 

1885.  1  1888.   1  1881.   |  1885.  |   1886. 

1881.  (   1886.  1  1886. 

Apr.  SO 

Mar    7 

"     14 

••     21 

••     28 

June  4 

2O,0S3 
15,657 
8,691 
5.863 

8,126 
12.581 

14.716    40.309'  82,809    88.328  212.113    12,068'     1   11,069 

8,883'  39,150*  81,235    81,923'221.127!   11.08S|     2,228    18,161 

0,113    31,75l[  76,822    70,W3[200,006[     8,2811     1   13,883 

7,129    29,417    70,523'  61,:J85  171,466'        664         7«o'     8.887 
8,981    22,790    61,17l'  57,807  150,692      1,780         488      4,986 
3,917'   19,837!  58.109'  51,911 'l39,S41      4,519      '     2,988 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,309,167  bales; 
in  1884-85  were  4,740,004  bales;   in  1883-84  were  4,771,199  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  19,837  bales,  the  actual  movement  from  plantations  was 
only  3,986  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for   the  same  week  were bales  and  for  1884  they  were 

4,519  bales. 

Amount  of  Cotton  in  Sight  June  4.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Rooeipts  at  the  ports  to  June  4. 

Interior  stocks  on  June  4  In 

excess  of  September  1 


Tot.  receipts  from  planta'tns 

Net  overland  to  June  1 

Southern  oonsumpt'n  to  J'ne  1 

Total  In  sight  June  4 


Northern  spinners'  takings  to 
June  4  


1885-86. 


5,185,176 
123.991 


5.309.167 
807,031 
290,000 


1884-85. 


4,705,278 
34,726 


4,740,004 
596,331 
252,000 


6,406,218  5,588,335 


1,677,433  1,285,299 


1883-84. 


1882-83. 


4,764,246 
6,953 


4,771,199 
562.100 
280,000 


5,613,299 


1,462,249 


5,847,583 
89,441 


5,937,024 
627,317 
300,000 


6,864,341 


1,648,271 


It  wUl  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  817,883  bales,  the  Increase 
as  compared  with  1883-84  is  792,919  bales  and  the  decrease  from 
1882-83  Is  458,123  bales. 

Weather  Reports  by  Telegraph.— The  weather  has  been 
more  favorable  during  the  week  over  a  large  portion  of  the 
cotton  belt.  In  Texas,  and  in  many  other  sections  of  the 
Southwest  and  West,  rain  has  fallen  and  the  crop  prospects 
have,  therefore,  considerably  improved. 

Oalveston,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week  until  to-day.  Heivy  rain  falling  now.  The 
thermometer  has  ranged  from  73  to  85,  averaging  79.  During 
the  month  of  May  the  rainfall  reached  twelve  hundredths  of 
an  inch. 

Indianola,  Texas. — We  have  had  no  rain  all  the  week,  but 
indications  promise  a  good  shower  to-day.  Average  ther- 
mometer 80,  highest  90  and  lowest  75.  Rainfall  for  the  month 
of  May  nineteen  hundredths  of  an  inch. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  with  indication  of  more.  The  rainfall  reached  six  hun- 
dredths of  an  inch.  Crops  need  rain  but  cotton  has  not  suffered 
yet.  The  fields  are  clean.  The  thermometer  has  ranged  from 
69  to  93,  averaging  75.  May  rainfall  ten  hundredths  of  an 
inch. 

Huntsville,  Texas. — The  weather  has  been  warm  and  dry 
all  the  week.  We  need  rain  for  corn,  but  cotton  is  doing  very 
well.  The  thermometer  has  averaged  83,  the  highest  being  95 
and  the  lowest  68.  During  the  month  of  May  the  rainfall 
reached  sixty  hundredths  of  an  inch. 

Dallas,  Texas.— We  have  had  one  delightful  rain  with  more 
to  come.  It  is  too  late  to  help  wheat  and  oats,  but  insures  ihe 
corn  crop  and  puts  cotton  in  splendid  condition.  The  rainfall 
reached  forty-nine  hundredths  of  an  inch.  The  thermometer 
has  averaged  86,  ranging  from  69  to  101.  Rainfall  for  the 
month  of  May  two  hundredths  of  an  inch. 
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AuMtri,  Texas.— It  has  rained  on  one  day  of  the  week,  and 
is  still  riiiniiiK  Bplendidly.  The  rainfall  reached  twenty-two 
hundredths  of  an  inch.  All  crops  are  now  very  promising. 
Average  thermometer  81,  highest  1)7  and  lowest  03,  No  rain- 
fall during  May. 

Ltiliny,  Texas. — We  have  had  no  rain  all  the  week.  Upland 
corn  has  lieen  hurt  and  is  suffering  dreadfully,  Bottom  com 
unhurt.  Cotton  is  dDing  well  everywhere  with  blooms  abund- 
ant. The  thermometer  ha-s  ranged  from  00  to  0.'),  averaging 
86.     During  the  month  of  May  there  wa.s  no  rainfall. 

Columbia,  Texas, — We  have  hud  one  shower  during  the 
week,  and  there  are  signs  of  more,  which  will  be  welcome 
especially  for  corn  and  sugar-cane.  The  rainfall  reached 
eleven  hundredtlis  of  an  inch.  Cotton  is  doing  about  as  well 
as  possible  and  is  beginning  to  bloom.  The  thermometer  haa 
averaged  81,  ranging  from  67  to  94. 

Cuero.  Texas. — There  has  been  one  light  shower  during  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  We 
need  rain,  esi)ec!ally  for  com.  Cotton  is  well  grown  and  in 
splendid  contlition,  with  iblooms  reported.  The  thermometer 
has  ranged  from  70  to  100,  averaging  85. 

Brenham,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  four  hundredths  of  an  inch.  A  splendid 
rain  is  now  falling  and  puts  crops  out  of  all  trouble.  Prospects 
first  class  in  every  respect.  The  thermometer  has  averaged 
84,  the  highest  being  97  and  the  lowest  TO.  Rainfall  during 
the  month  of  May  six  hundreiiths  of  an  inch. 

Belton,  Texas. — The  weather  was  warm  and  dry  all  the 
week,  but  a  splendid  rain  is  now  falling.  Wheat  and  oats 
have  been  greatly  injured  by  drought,  but  com  haa  not  been 
hurt  and  will  make  a  full  crop.  Cotton  promises  magniS- 
cently.  The  thermometer  has  ran<<ed  from  00  to  98,  averag- 
ing 83.     During  the  month  of  May  the  rainfall  reached  nil, 

Weatherford,  Texas. — We  have  had  a  splendid  shower  and 
the  indications  are  for  more  to  follow.  The  rainfall  reached 
forty-five  hundredths  of  an  inch,  The  rain  comes  just  in 
time  to  save  this  community.  Farmers  are  now  much  encour- 
aged. The  thermometer  has  averaged  82,  the  highest  being 
99  and  the  lowest  65. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of  an 
inch.    The  thermometer  has  averaged  81. 

Columbus,  JUississwpi.—y^e  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-two  hundredths  of  an 
inch.  The  thermometer  haa  ranged  from  62  to  92,  averaging 
76.  During  the  month  of  May  the  rainfall  reached  three  inches 
and  fifty-one  hundredths. 

Leland,  Mississippi. — The  weather  has  been  changeable 
again  with  considerable  hail  on  Monday.  The  rainfall  reached 
two  inches  and  fifty-three  hundredths.  The  thermometer  has 
averaged  78'4,  the  highest  being  91  and  the  lowest  65. 

UtUe  Rook,  Arkansas. — We  have  had  light  rains  on  five 
days  of  the  week,  which  has  greatly  revived  planters  who 
were  growing  uneasy.  The  rainfall  reached  ninety-one 
hundredths  of  an  inch.  Rain  is  quite  general  in  this  State. 
The  thermometer  has  averaged  80,  ranging  from  60  to  95. 

Helena,  Arkansas. — The  early  part  of  the  week  was  hot, 
but  since  there  has  been  rain  on  two  days,  the  rainfall  reach- 
ing one  inch  and  sixty-six  hundredths.  The  rains  were  general. 
The  thermometer  has  averaged  77,  the  highest  being  92  and 
the  lowest  64. 

Memphis,  Tennessee. — We  have  had  general  rain  on  six 
days  of  the  week,  which  has  done  much  good,  as  crops  were 
beginning  to  suffer.  The  rainfall  reached  one  inch  and  sixty 
hundredths.  Now  clear  and  quite  cool.  The  thermometer 
averaged  76  and  ranged  from  65  to  90.  During  the  month  of 
May  there  was  rain  on  eleven  days,  and  the  rainfall  reached 
two  inches  and  eleven  hundredths.  The  thermometer  ranged 
from  51  to  90,  and  averaged  71. 

Nashville,  Tennessee. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-five  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from  57 
to  88. 

Mobile,  Alabama. — We  have  had  beneficial  showers  on 
four  days  of  the  week,  the  rainfall  reaching  sixty-six  hun- 
dredths of  an  inch.  Accounts  are  more  favorable.  The  crop 
is  developing  promisingly.  Average  thermometer  76,  highest 
93  and  lowest  68.  During  the  month  of  May  the  rainfall 
reached  one  inch  and  twenty-seven  hundredths. 

Montgomery,  Alabama. — It  has  rained  lightly  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  The  remainder  of  the  week  has  been  warm  and  dry  and 
the  crop  is  developing  promisingly.  The  thermometer  has 
averaged  81,  ranging  from  69  to  94.  Rainfall  for  the  month 
of  May  two  inches  and  eleven  hundredths. 

8elma,  Alabama.— It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  83,  the  highest  being 
95  and  the  lowest  65.  Rainfall  during  the  month  of  May  nine 
inches  and  ninety  hundredths  ;  rain  on  eight  days. 

Auburn,  Alabama. — We  have  had  delightful  showers  on 
two  days  of  the  week,  and  the  indications  are  that  they 
extended  over  a  large  area.  The  rainfall  reached  sixty-four 
hundredths  of  an  inch.  Average  thermometer  78'5,  highest 
91  and  lowest  66. 
Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia. — It  has  been  showery  on  one  day  of  the 
week.     Crop  accounts  favorable. 

Columbus,  Georgia. — It  has  rained  severely  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty-five 
hundredths.  The  thermometer  has  averaged  80,  ranging  from 
71  to  88. 


8ax)annah,  Georgia. — We  have  had  rain  on  twodajn  of  the 
week,  the  rainfall  reaching  three  inches  and  forty-two  ban<- 
dredths.  The  thermometer  haa  ranged  from  08  to  SO,  averag- 
ing 78. 

Aufftuta,  Georgia.— T^iB  weather  haa  been  more  favorable 
to  crop*  during  the  week,  Stands  are  better  and  aoooonta 
generally  improved.  It  haa  rained  lightly  on  two  days,  the 
rainfall  reaching  sixty-five  hun<lredth8  of  an  inch.  Average 
thermometer  77,  highest  92  and  lowest  64.  Rainfall  during 
May  six  inches  and  twenty-nine  hundredths. 

Atlanta,  Georgia.— It  has  rained  on  one  day  of  the  week. 
The  thermometer  has  averaged  76,  the  highest  tieing  86  uul 
the  lowest  64. 

Charleston,  South  Carolina — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  highest  89  and 
the  lowest  66. 

Btateburg,  South  Carolina. — The  days  have  been  warm 
but  the  nights  cool  during  the  week,  with  rain  on  two  days. 
The  rainfall  reached  thirty-eight  hundredths  of  an  inch.  The 
cotton  plant,  though  small,  looks  strong  and  healthy.  The 
thermometer  has  averaged  75-4,  the  highest  being  88  and  the 
lowest  01.  Last  week  it  rained  lightly  on  two  days,  and  the 
rainfall  reached  seventeen  hundredths  of  an  inch.  Damage 
was  done  to  crops  and  stock  in  Wateree  Swamp  by  freshet. 
The  thermometer  averaged  71 '6,  the  highest  being  85  and  the 
lowest  55. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  ranged  from  60  to  88, 
averaging  76. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  8,  1886,  and  June  4,  1885. 


New  Orleans*... Above  low-water  mark. 

Uemphia Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water-mark. 

Vlcksbnrg Above  low-water-mark. 


June  3,  '86. 

June  4,  '85. 

Feet. 

Ineh. 

Fiel. 

Inch 

14 

4 

4 

6 

22 

0 

18 

8 

6 

1 

23 

7 

3 

9 

21 

9 

41 

6 

27 

3 

*  Now  reported  above  low-water  mark.  Instead  ot  below  high-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  3. 

BOMBAY  BECBIFTS  AND  SHIPMElTrS  FOB  POUB  TEABS. 


Tear 


Shipmenlt  thie  week 


Oreat    Oonli- 
Bril'n.\  nent. 


Total. 


SMpmenlt  Since  Jan.  1 . 


Great      OontU 
Britain    nent. 


1886  27,000  33,000  60,000  248,000  516,000 


1885  15,000  51,000l6«,cl00 
1884  1!6,000  '20,00046.000 
18831   2,000l23,000  25.00J 


179,000  390.000 
104,000' 5  12,000 
341,000i679,000 


Total. 


ReeeiptM. 


Thit 
Week. 


Tear. 


761.000(74,000  1,179,000 

575,000158,0001     864,000 

946,000  75,000  1 ,364,000 

l,020,0OO|71,00O|  1,415,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
16,0OC  bales,  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  January  1  show  an  increase  ot  189,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows,  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


SMpmenlifor  the  week. 

Shipment*  tince  Jamuury  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oontinent. 

Total. 

Oalonttfr- 

1886 

1885...... 

B(adra»- 

1886 

1885 

All  others— 

1886 

1885 

Total  aU— 

1886 

1885 

2,000 

i',4b6 

2,000 
i',400 

44,000 
53,400 

3,000 
4,000 

23,000 
17,100 

25,000 
11,500 

13,000 
23,400 

69,000 
64,900 

3.000 
4,000 

36,000 
40,500 

2,000 

i',40() 

2.000 
1,400 

70,000 
74,500 

38,000 
34,900 

108,000 
109,400 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  600  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  EUBOPB  FBOM  AIX  IMDU. 


Shipment 

to  alt  Europe 

from— 


Bombay 

All  other  porta. 


Total. 


1886. 


ThU 
week. 


60,000 
2,000 

62,000 


.Since 
Jan. 1. 


764,000 
103,000 


872,000 


1885. 


ThU 
week. 


ainee 
Jan.  1. 


66,000 
1,400 


675.000 
109.400 


67,400|    684.400 


1884. 


ThU 
week. 


auut 

/an.1. 


46.000 
1.300 


946.000 
163,800 


47,3001 1,109.800 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS,— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co,,  of 
Uyerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowin  g 
are  the  receipts  and  shipmentB  for  the  past  week  and  for  the 
•orreeponding  week  of  the  previous  two  years. 
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Alexandria,  Egypt, 
June  2. 


Beoalpts  (oantarg*)— 
TIUb  week — 
Since  Sept.  1 


1883-86. 


2,000 
2,858,000 


1884-35 


2,000 
8,5P4,000 


1883-84. 


1,000 
2,C38,000 


Eraorts  (bales)— 

io  Liverpool 

To  Continent ... 


Total  ISnrope. 


This      Since       Thii      Since       Thii     Since 
tsMft.  Sept.  1.     %eeek.  Sept.  1.    week.  S^i.  1, 


1,000 
2,000 


225,000 
lOti.OOO 


3,000  391,000 


1,000  297,000' 
2,000  189,000: 


2.0001248,000 
l.OOOl  132,000 


3,000  488,000'  3.000  380.OC0 


•  A  oantar  Is  »8  Ihs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  3  were  1,000  oantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market,— Our  report  from  Manchester  to- 
night states  that  the  market  is  easy  for  both  yarni  and  shir  t- 
ings,  and  that  the  demand  in  each  iastance  is  poor.  32s  cop  twist 
is  quoted  at  T.i^igSfgd.  and  8>^  lb,  shirtings  Os.  7d.@  63.  7d. 

Our  Cotton  Acreage  Report. — Our  cotton  acreage  report 
will  probably  be  ready  about  the  lO'.h  of  Juae.  Parties  desir- 
ing the  circular  in  quantities,  vyith  their  business  card  printed 
thereon,  should  send  ia  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

OvERL.^ND  Movement,  &c.,  to  June  1. — In  our  editorial 
columns  to-day  will  befound  our  regular  statement  of  over- 
land movement,  receipts,  exports,  spinners'  takings,  &o  , 
brought  down  to  June  1. 

New  York  Cotton  Exchange— Sixteenth  Annual  Meet- 
ISG. — The  sixteenth  annual  meeting  of  the  New  York  Cotton 
Exchange  was  held  on  Tuesday,  June  1.  The  report  of  the 
Board  of  Managers,  among  other  things,  states  that  the  new 
building  has  been  found  admirably  adapted  in  all  respects  for 
the  purpose  for  which  it  was  erected,  and  that  the  income 
received  from  it  has  been  up  to  expectations;  also  that  some 
judicious  changes  lately  made  will,  it  ia  hoped,  make  the  rent 
returns  even  moie  satisfactory  another  year.  The  reports  of 
the  various  committees  are  summarized  as  follows: 

According  to  tie  report  of  the  Executive  Committee  It  vrill  be  scon 
that  tUo  coBt  of  1  iinuing  iUb  bulnliug  lias  been  $i8,iyo  30  ;  but  adiliUK 
alteratious  to  oHioex,  lofsca  bv  bad  debts  ($777  10),  improvemc  nts  in 
the  Excbangf  rooms,  the  total  la  ♦■50,579  ttl.  Tliia  iiii'ludes  taxes  and 
Interest  on  tbe  mortgage;  of  bad  debts  iucuied  $632  is  cousldtrei 
colleciiVde. 

Tbe  wirk  ol  thU  committee  bas  l)een  especially  arduous,  requiring 
groat  tacrillce  of  time  aud  atteiitiou  iu  the  earefut  cousideratiuu  of  the 
many  and  variid  duties  that  have  devolved  upon  it.  Tbe  special  tbaulis 
of  the  Exchange  are  justly  due  to  this  commiitee  aud  its  able  cbairmau. 

Out  of  iiiueij-uino  olliccs  available  for  reiiting,  seventy-seven  were 
rented  for  a  total  of  $19,3ii8  09. 

For  the  eusMiug  year  ninety  six  offl  es  are  rented  at  a  rental  of 
$60,!'2ft,  iHav.ng  oirly  three  olHces  vacaut. 

'11^  finul  report  of  the  Building  Comuiitlee  Uerewilh  submitted  shows 
that  the  actual  cost  of  liie  grtuiiid,  building,  furniture,  &'..,lias  been 
$1,028,559  ti4.  At  tlie  teraiiuatiou  of  tilt ir  duties  we  cougratulate  the 
members  *if  th  s  committee  and  its  cttiL-ient  chairinau  upon  the  very  suc- 
ceesful  way  iu  which  tbe  tasis  iutiu'ted  to  them  hns  beeu  discharged. 
Their  untiriugdeVitiou  to  their  work  will  always  be  held  iu  grateful 
remembrance  by  the  txchange. 

Tbe  Btateuieut  of  ihe  trustees  of  the  Building  Fund  annexed  shows  a 
credit  of  $130  01. 

Wo  resrei  to  state  that  the  business  of  this  Exchange  hits,  like  that  of 
allsimilaro  gbUtzations, felt  the  elfectof  the  dulntss  that  has  itrev;i]lefl 
in  general  trade  and  tluauce  during  the  year.  Au  aoseneo  of  sp^-cula- 
tive  feeling,  caused  by  heavy  losses  to  speculators  all  over  the  world 
during  Ihe'latt  few  years;  the  sharp  decUuo  iu  tho  value  of  silver,  seri 
ously  att'ectiug  all  cotton  interests;  thaunsettbd  state  of  the  labor 
question,  culminating  in  strikes,  which  have  proven  disastrous  to  manv 
Industries  throughuui  the  land,  have  tended  to  restrict  business,  but  the 
diminution  iu  the  \  olume  of  Iransactiuus  has  beeu  proportionately  less 
In  cotton  than  iu  most  other  staple  products  dealt  in  for  (utuie  deliver- 
ing. Butwethiuk  we  eau  oinlldent  y  express  the  hope  that  after  so 
long  a  depression  iu  general  trade,  the  time  eaunot  be  far  di^tant  wheu 
we  will  wituess  a  renewed  period  of  activity  which  would  naturally 
result  in  great  beuedt  to  an  Exchange  dealing  in  one  of  the  most  iuipori- 
aut  staple  pruducis  of  this  country. 

To  a  large  number  of  the  members  of  this  Exchange  the  reduced  rates 
o  commie.-rion  auu  brokerage  that  have  ruled  throughout  the  year  have, 
however,  been  a  seiious  change  lor  ilie  worse,  no  increase  of  business 
having  followed  the  enforced  reduction  iu  rates. 

Transaciiuus  iu  cotton  for  future  delivery:  1886,  25,382,500  bales; 
1885,  21,4b2,M00  balei*;  1884,  24,828,000  bales 

Transactions  iu  actual  cotton:  18StS  4Ss,t)77  bales ;  1885,533,663 
bales;  1884,  422,110  baits. 

During  the  i  ear  some  important  steps  have  beeu  taken  for  the  pro- 
tection of  ail  Inierestediu  the  spot  cotton  trade  of  New  York.  In  this 
oonucction  the  aticuiiou  of  the  Etchauge  is  called  to  the  work  per- 
formed by  ilie  Warehouse  aud  Delivery  Committee,  and  the  hope  is 
expressed  that  tte  ea'cuis  of  tuis  committee  lookiug  toward  the  eoiu- 
Tflete  correction  of  evils  existing  in  the  handling  of  spot  cotton,  will  be 
heartily  supportod  by  all  the  members. 

A  set  of  by-laws  caroiuily  piepared  and  reoommeuded  for  adoption 
by  the  Board  of  Managers,  devising  a  method  for  the  iusiieotlou  and 
certitlcatiou  of  cuttou  to  be  delivered  on  contract  for  future  delivery 
tailed  to  receive  the  necessary  approval  of  tbe  members.  We  hope,  how- 
ever, that  the  dibits  to  laclliiato  and  cheapen  the  expenses  attendant 
upon  the  present  eysieiu  of  contract  delivery  will  not  be  altogether 
abandoned,  and  tliat  it  may  be  found  possible  to  unite  on  a  plan  which 
IviU  receive  the  general  Indorsement  of  the  members. 

Few,  it  any,  tiansacllous  having  taken  place  duriug  the  year  in  print 
cloths,  it  was  deemed  unnecessary  to  continue  the  two  daily  calls 
Should  at  any  time  the  necessity  arise  for  renewing  them,  it  can  be 
readily  done,  no  tui  ther  modlllcallou  having  been  made  iu  the  by-laws 
affecting  this  brain-h  of  our  business. 

Theieportof  the  trustees  of  the  Gratuity  Fund  shows  balance  on 
liand  $34,05i  9s,  of  which  $18,000  is  loaned  on  real  estate  aud 
$16,654  US  idaeed  oil  deposit  with  the  New  York  Loan  &  Trust  Com- 
pany. The  Treasurer's  report  shows  balance  on  hand  May  28  ls8ti 
$B,1 17  2 J,  of  which  *  .0  is  to  credit  of  the  Charity  fund  and  $3,010  for 
distribution  among  the  creditors  of  Messrs.  K.  B.  Forsyth  &  Co. 

The  Treasurer's  report  showed  receipts  for  the  year,  includ- 

JngSbalance  on  hand  May  23,  1865  (|303  35),   of  $74,492  84 ; 


disbursements,  $68,375  55 ;  balance  in  treasury  May  28,  1836,. 
$6,117  29. 

Texas  Rain.— Mr.  Abbot,  New  York  correspondent  of  th» 
Galvfston  News,  sends  us  the  following  telegram  from 
Galveston  to-day: 

The  Galveston  News'  specials  from  the  interior  of  the  Stat© 
show  that  rain  has  fallen  in  18  counties.  It  has  rained  all 
along  the  Pecos  Valley  and  jjood  showers  are  reported  west 
of  San  Antonio.     The  rainfall  covered  about  400  square  miles. 

East  India  Crop.— To-day's  mail  brings  us  Messrs.  Wallace 
&  Co.'s  Cotton  Report,  dated  Bombay,  May  7,  from  wliich  we- 
take  the  following  : 

"  Receipts  generally  during  the  past  fortnight  hive  been 
rather  lighter  than  expected,  the  DhoUerah  crop  especially 
coming  in  in  disappointingly  small  quantity;  consequently 
prices  are  maintained  at  a  level  considerably  above  hom& 
equivalents.  Oorarawuttee  keepi  up  wonderfully,  and  Broach 
is  still  coming  in  in  moderate  quantity.  As  regards  quality, 
there  ia  practically  no  'fine'  Broach  nov?  left,  Oomrawuttee 
is  not  very  satisfactory,  but  the  Dhollerahs  now  arriving 
show  nice  cotton  of  good  staple  for  the  most  p  irt ;  but  '  fine ' 
is  very  scarce,  and  even  '  fully  good  '  is  difficult  to  get.  Saw- 
ginned  Dharwar  is  now  on  the  market,  but  not  in  any 
quantity,  and  full  prices  are  bf-ing  paid  for  it  tor  this  month'* 
shipment,  the  quality  being  very  nice." 

Jute  Butts,  Bagging,  &c.— The  market  has  been  fairly 
active  for  small  parcel.s,  but  there  is  very  little  call  fnr round 
lots.  Buyers  are  only  taking  such  lots  as  they  need  at  the 
moment  and  are  not  willing  to  take  any  quantity  except  at  a 
price  which  sellers  decline  to  accept.  Prices  are  firmly  held, 
and  1^  lb.  is  held  at  6i^o.,  l;'*^  lb.  at  7c.,  2  lb.  at  7,^40.  and 
standard  grades  at  8!£c.,  with  some  sellers  asking  a  shade- 
higher.  Butts  are  in  light  demand,  but  the  market  ia  steady. 
There  have  been  sales  of  some  3,000  bales,  various  qualities ,  at. 
15-g@l"3C.  for  paper  grades  and  ScaSJ^c.  for  bagginK  qualities. 
Tiie  stock  on  spot  is  55,745  bales,  and  on  the  way  126,733  bales,, 
which  give  a  visible  supply  of  182,477  bales,  against  156, 464 
bales  the  same  time  last  year. 

Shipping  News.— The  exports  of  cotton  from  the  Unittcfc 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
41,352  hales.  So  far  as  the  Southern  ports  are  concerned,  these- 
are  the  same  exports  reported  by  telegraph,  and  ptibliahed  i» 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
nclude  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  j.^^,,,  ^„^ 

NEW   York— To    Liverpool,    per  steamers    Arizona,    677 

Rcssel.  I.O81  ..  Britranic.  899. ...City  of  Berlin.  1,875.... 

Euglaud.  s>41  ...Furnessia,     750 Servla,     914 Ty- 

cho  Brahe,  1,728 8.«6» 

To  Hull,  jicr  steamer  Marengo,  HI  0 860 

To  Havre,  per  stram'-r  Canada,  1.209 1,209- 

To  Bremen,  per  steamers  Herman,  80O Werrp,  2oO 1,000 

To  Hamburg,  per  steamers  Hammonia.  .'598 Kugia,  550..  1,148 

To  Amsterdam,  per  steamer  Schiedam,  150 loO 

To  A'ltwero,  p  -r  steam rvs  Asia,  5'Jt Khynland,  50 645 

To  Barcelona,  per  steamer  .Vlisi^,  85  » P59 

To  Genoa,  per  steamer  Furnessia,  200 2jO' 

Nbw  Okleans— To  Liverpool,  |>er  steamers  Amethyst,  1,788 

Explorer,  ?, 191.  ...per  ship  Thos.  Lord,  3,734 8,713 

To  Bremen,  per  steamer  Laurestina,  1,260  1,260 

To  Hamburg,  ncr  steamer  Laurestina,  202 202 

Cbarleston— To  Liverpool,  per  bark  Algeria,  1,973 per  brig 

Kuggiero  Priuio.  1.415 — 3,3S9 

To  Havre,  per  bark  North  Star.  2,467 2,<67 

To  Bar.'Bloni,  per  barkGuneopina  R.  1,700 1,706 

Nbwi'ort  Nbw  s— To  Liverpool,  per  steamer  Civpulet,  2,075 2.075 

Baltimobe— To  Bremen,  per  steamer  HohenzoUern,  350 350 

To  Rotterdam,  per  ste  uuer  .Vlb  1 10.  300 300- 

BOSTON— To  Liverpool,  ner  steamers  Iowa,2,s2l Palestiue, 

2,449.... Scythia,  .579 5,8.=i2 

To  St.  John,  por  schooner  Mabel  Purdy,  100 If  » 

Total - 41,3j2 

The  particulars  of  these  shipments,  arranged  in  our  usual 
foiia,  are  as  follows: 

Holter- 
Bre-  (Jam,  Am- Bar- 
men t£  sterdain  cctov  a 
Liver-  Ham-  and  Ant-  and       St. 

noot.      Hull.  Havre,  tmrg.     loerp.    Qenoa.  John.      Total, 

New  York.      8,Sd9       860    1,209    2,143       795    1,059    14.91(> 

.V  Orleans.      8,7U     1,462    10.175. 

Charleston.     3,.'?93     2,467    1,700    7,560 

Newport  N.      2,075     2,07.5^ 

B.iltiiuore 350       300 550 

BOBton 5,852    100      5,952 

Total...  28.902       860    3,676    3,969     1,095    2,759       100    41,352; 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

NkwOeij:an8— For  Liverpool— May   28— Steamers   Alice   M.    Minott, 
2.S72....  Venezuelan,  2,714— May  29— Steamer  Actor,  3,060. 
For  Barcelona  — May  24— Brig  Josefa  Formosa,  l,r>oO. 
Mobile— For  Liverpool— June  2— Bark  Pricillo,  2,985, 
Chakleston— For   Liverpool— May  29— Steamer  Azalea,  6,030;   bark 

NicolettaF,  1,37:?. 
Wilmington  -  For  Liverpool -May  28— Bark  Charlotte  ife  Anna,  1,844. 
Norfolk— For  Liverpool— May  29— Shio  Governor  VVllmot,  7,630.... 
May  31— Bark  George  B.  Uoane,  1,702. 

Bo»TON— For    Liverpool— May    26— Steamer    Catalonia,  1,347 M»y 

Q9  -Steamer  Kansas,  3,856. 
BALTi,«ORE—F>ir  Liverpool— May  26— Steamer  Barrowmore,  3,553.,.. 
Juuo  1— Steainir  Nova  Scotlan,  1,985. 

For   Bremen— May   26— Steamer  Donau,   450 June  2— Steamer 

Leinzig,  701. 
Philadelphia— For  Liverpool— May  25— Steamer  Lord  Cllve,  1,316.. 

Jane  1 — Steamer  British  Princess, . 

For  Antwerp— May  25— Steamer  Switzerland,  400. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c. : 
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l>uruY  i)K  t/iiMK,  atnainor  (Pr.).  Ooiip,  from  Now  OrloniiH  for  Ilnvrc, 

whili  iirrlvod  ul  Nciw  York  April  li;  In  ilin'riMi.  illi<itli:irK"il  '"'i' 
r;ii  !.'<•.  iiuule  ropulrtt,  ri-l<i<tilml  liinl  wiiH  pro.  ncfliiiK  to  aimi  A  .  M.  Mar 
:iii.  .'  .Mill  Icitn  l>y  tiiK  ('.  1'.  K.iyuioiiil,  strikiiii  li  r  uii  »t  iripo  inl 
111.  I'' rUxliiK.  HtitvliiKlo   two  pl.ili'H  iinir  tint  Wiitor  Unit. 

Ill  1.  wlilrli  w.iH  III  rliitr^oor  Mix  nnii  "f  tli»  •'iiptiklii.  b  iil 

Ih  .  ittiTLil.    Tint  I>.   do   L.   imsAttd  uilt  ut  8  uily   lluuk 

10. lu  .V  M,  Juno  1,  for  Ilavrtt. 
PitNTHC.  HtiiiiuT  (nr.l,  from  Sow  Ovlonn.sf'tr  Liverpool,  which  xtrivniln.l 
It;  W.\foril  May  i;.lth,  h««  been  llnatttd  nn<l  nnchoroil.  Hint  will  ho 
itxaniliii'il  by  a  illver.  Six  Imiidiol  itiiil  cli<hty-ono  ImliH  of  uiitr,an 
wore  laiidcil  at  Kilinorii  ipiay.  A  llr.i  oe-onrrod  ainoni;  a  i|iiantliy 
of  coUini  on  a  plor  at  Llveriiofd  on  thn  'illh,  and  hoforo  thit  II  inion 
wi>riM>\iliii,-iililiid  a  niiiuliur  of  bai  n  woro  doatroyod  and  badly 
dftni;i^<'d  liy  Urn  and  watfr.  Tho  fti)tt'>n  win  Part  of  IhitoirKo  o'f 
8lc  liner  Co'niiait  (IJr.),  from  Now  Urioaiio  for  Liverpool,  wliloh  wim 
a''h  >ri)  at  Kilm.iroand  had  boon  llxhtiirnd  from  th«  oto mnir.  The 
P.  arrived  at  Llvorpo.tl  on  the '^Slh.  8he  roportnd  that  h1i«  siis- 
taiut'd  no  rterlous  dam.i^it  l>y  iiCoIng  asliortt.  Tint  valuo  of  tlio  not- 
ion whK  h  was  bnrued  at  her  wh,iif  wa.s  .'{iJ3,000. 
Ootion  fr.'i<lita  ctio  pa:it  weou  iiave  twea  a.^  follows: 


Liverpool,  steam  d 

Do  eail...(<. 

Bavnt,  Btenin....c. 

Do     Ball e. 

Bjeiuea,  8tttaiii..e. 

Do       suU e. 

HftUibuTKi  Bteam.o. 

Do  sall....e. 
Ajiist'd'm,  etuam.c. 

Do  BaU...o. 
Sera),  steam. ...d. 

Do     sail e. 

Barcelona, i'tcam.e. 

'Genoa,  steaiu e. 

Trieste,  steam.. .c 
Antwerp,  Bt4tam..e. 
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*  Per  lou  Iba. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
'Statement  of  the  week's  sales,  stocks,  &o,,  at  that  port.  We 
add  previoud  we«k8  for  comparison. 


'Bales  of  the  week bales. 

or  which  exporters  took 

Of  which  speculators  took.. 

Saltte  .\moricau 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

amount  tiUoat 

Of  which  .American 


Mai/  11     May  21.    May  2i.     June  I 


41,000 

1,000 

2.000 

33.000 

4,000 

11,000 

63.i,000 

459,000 

3!),000 

2^,000 

253,000 

170.000 


57,000 

2,000 

3,000 

46,00'J 

4.000 

12,000 

630.000 

4.i0.000 

(;3,ooc 
sa.ooo 

28:i,00<i 
181,000 


75,00c 
2.000 
9,000 

51,000 

s.ooo 

18,000 
633,000 
461,00f) 
9U.OO0 
72,000 
244,000 
135,100 


•a 


fUM, 

WKt. 

T*Mr». 

JH, 

85 

86 

87 

Sft 

84% 

H6 

87 

fa3'8 

8^^^ 

87  <« 

87% 

84»B 

86% 

87  <« 

87% 

85U 

feT"* 

8778 

H8 

86% 

88>4 

89 

8S«| 

87% 

89>4 

90 

89% 

88% 

90% 

91 

90% 

88% 

91% 

92 

81% 

The  tone  of  the  Liverpool  market  for  spots  and  fucurea  ea';n 
day  of  the  week  ending  June  4,  and  the  daily  closing  prices 
«r  spot  cotton,  have  been  as  follows: 


Bpoi. 


Market,  1 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

4ale8  

peo.Aexp. 

e\tture$. 
Market, 
12:30  P.M. 

Market, 
4  p.  M. 


Baiurdan 


Fair 

bu.ilnes^ 

duioK. 

5% 

10.000 
2,000 


Qnlct 

but 
stead;. 
Qalet. 

but 

StttHd'T. 


Koniay. 


5i« 

53i6 

12.000 
1,,00 


Firm  at 
1-64  ud- 
vaaoQ. 

Quiet. 


fueiday. 


steady. 

5% 

S'la 

10,000 

1,0  JO 


Easy  at 

l-«lde.. 

cline. 

Bteadr. 


Wednet. 


steady. 
5% 

10,000 
1,000 


Quiet, 
steady. 


r*ur«(t'v. 


Harden^g. 

5% 

5S1S 

10,000 

1.000 


fVutai 


Firmer. 


Barely 
Btuaay. 


Quiet. 
5'« 

5^18 

10.000 
l.OoO 


BREADSTUFF  S. 

Frioat.  p.  M..  JUIIII4,  1846. 

The  market  for  flour  and  ra'^il  wa«  very  dull  and  dttprtiiwed 
early  in  the  week,  but  on  Wo<laeaday  and  ThuricJay  a  Urxe 
business  wa^  done  in  whrat  flout  at  flrmer  and  improving 
ratei>,  in  symp'ithy  with  the  stronger  toao  that  was  given  M 
thn  wheat  market. 

The  H[>eoul  ttion  in  wheat  continued  to  favor  lower  prloeji 
and  values  steadily  gave  way,  until  tlio  opHning  on  Wednea- 
day,  when  the  lu«re»t  figures  of  thn  season  were  reached. 
Then  tbo  bears  began  to  cover  contractu  very  freely,  the 
offerings  were  reduced,  and  prices  rapidly  advanced,  until 
yesterday  the  recovery  from  the  lowest  point  was  more  than 
two  cent.s  a  bushel,  when  values  again  became  unsettled. 
There  has  been  a  very  fair  bu.^iness  for  export,  without  mudi 
reference  to  the  course  of  futu/es.  liuyini^  for  the  Mediter- 
ranean was  renewed  and  many  English  orders  came  within 
the  limits.  To-day  the^'e  was  a  variable  and  unsettled  mirket 
fur  futures,  with  only  a  moderate  business  for  export,  pnoM 
at  the  close  showing  little  change  from  yesterday. 

OAIbT  OLOSUia  PBIOBS  Ot  MO.  2  BED  WIlfTER  WHSAT. 

Sal.      Hon. 

In  elevator 83>< 

Jano  delivery SS'g 

July  delivery Si's 

Antcust  delivery. Si^Og 

September  delivery 86% 

October  delivery 87'4 

November  delivery >-8% 

December  delivery 89ia 

January  delivery 

Indian  corn  has  been  much  depressed,  sympathizing  to  some 
extent  with  the  course  of  wheat.  Toward  the  close  the  dis- 
covery that  considerable  lota  in  store  are  proving  unsound  has 
aided  to  the  anxiety  of  holders,  and  increased  the  pressure  to 
sell.  The  more  distant  features,  however,  were  less  depi-eased, 
and  consequently  some  irregularity  has  at  times  been  apparent. 
To-day  corn  on  the  spot  declined  to433^c.  for  No.  2  ineievat<Hr, 
without  stimulating  the  export  demand. 

OAILT  OLOSIMO  PBIOBS  OF  HO   2  MIXED  COBS. 

Sat.  Mim. 

(n  elevator 4514        |^ 

Jnnc  delivery 44^         a 

July  delivery 45%  S 

AUKU'tt  deliverv 46%         o 

Bopttiuber  delivery 46%  (5 

Oat j  have  quite  broken  down  under  the  burden  of  large 
supplies — the  accumulations  that  were  made  with  the  view  of 
meating  the  "corner"  on  Miy  contracts,  and  for  which  no 
aiequate  outlet  appeared — while  holders  were  dismayed  by  the 
decline  in  other  cereals.  To-day  there  was  a  slight  recovery 
from  inside  prices. 

DAILY  CLOSINO  PRICES  OF  NO.  2  OATS. 

Sat.       Mon.     Ttiee.       Wed.  nurt.  Ffi 

June  delivery 31  >;  33%       33%  33%  83''9 

Julydelivery 33%        2  33  33  83  33% 

August  delivery 31»2         o  31  31  81  31 

September  delivery K  30\  

Rye  has  been  dull  and  drooping.  Barley  malt  met  with  a 
fair  demand  and  prime  samples  are  firmly  held.  Canada 
peas  are  lower. 

The  following  are  the  closing  quotations: 


Banr  at 
l-M  de- 

cltae. 

Easy. 


Vua. 

Wed. 

rA«r». 

Fri. 

43", 

43% 

43% 

42% 

43  >« 

4(>4 

42% 

42% 

44% 

44-8 

44% 

44 

4,5  id 

45% 

^h\ 

45% 

46% 

46% 

46% 

46% 

.9  bbl. 


Fins 

Saperllne. 
Spring  wheat  extras. 
Minn  clear  and  stra't. 
Winter  shlpp'g  extras. 
Winter  XX  A  XXX.. 

Patents 

Soatbern  supers 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.    These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
'Otherwise  stated. 

Sat.,  niay  29. 

Dion.,  May  31. 

Tues.i  June  1. 

Open  High 

tow. 

CIOI. 

Open 
i. 

H<g?i 
<t. 

Low. 
i. 

Oloe. 
d. 

0pm 
A. 

d. 

Lov. 
i. 

Oloe. 

a 

a. 

a. 

d. 

4. 

May 

5W 
003 

0  03 
0  03 

5  03 
0  03 

5  03 

6  08 

004 
504 

6  01 

0  04 

501 
004 

5  01 

6  01 

6  03 
5  03 

3  03 
0  03 

5  03 
0  03 

5  03 
5  03 

May-June... 

Jujie-Jaly.. 

504 

5  01 

504 

OOi 

5  03 

0  03 

5  05 

5  05 

5  04 

0  04 

5  04 

5  04 

July-AUK... 

0  05 

S05 

500 

6  05 

008 

606 

5  06 

0  08 

6  03 

506 

606 

SCO 

AUK.-Sept.. 

0C5 

0  03 

5  00 

5  05 

5  07 

0  01 

5  07 

0  07 

607 

6  07 

5  07 

5  07 

September.. 

0  02 

iOi 

6  0'2 

ooa 

508 

0  03 

0  03 

0  03 

6  02 

5  02 

0  02 

5oa 

8ept.-0ot... . 

.163 

<6'3 

4  62 

4  82 

4  03 

4  63 

4  63 

4  63 

4  62 

4  63 

4  82 

4  83 

Oct.-NOT.... 

4  61 

4  61 

4  61 

4  61 

4  63 

463 

4  6^ 

4  62 

4  61 

4  63 

4  61 

4  63 

NOT.-Uec... 

4  62 

462 

4  62 

4  62 

4  61 

402 

461 

4  62 

Wedne*.,  June  2  , 

Ttaars.,  Jone  3. 

Frl.,  June  4. 

Of  n  High 

Lav. 
i. 

A. 

Oiwn 
4. 

Higft 

Low. 
d. 

Oloi. 
d. 

Oxn 

d. 

am 

d. 

LOW. 
i. 

Clol. 
d. 

«. 

A. 

i. 

May 

0  03 
0  03 

604 
504 

0  03 

5  03 

001 
504 

5  05 
505 

5  05 
5  03 

6  05 
605 

6  05 
5  05 

6  01 
504 

504 
6  04 

6  03 
3  03 

5  03 

6  03 

May-June... 

Jane-July.. 

GM 

5  01 

004 

5  04 

506 

506 

605 

0  03 

8  05 

605 

604 

004 

July-AUB... 

505 

608 

6  03 

606 

5  07 

6  07 

006 

6  06 

0  06 

606 

6  03 

6  05 

AuK.-Sept.. 

soa 

006 

0  06 

006 

0  07 

6  07 

0  07 

5  07 

506 

6  06 

3  03 

5  05 

September.. 

•  02 

S02 

5  03 

5  03 

503 

6  03 

6  03 

5  03 

6  02 

5  02 

502 

8  02 

B«pt.-Oot... 

4  02 

4(va 

4  63 

4  63 

500 

500 

463 

463 

4  62 

4  62 

162 

4  63 

0«.-Nov.... 

4  61 

4  03 

4  61 

4fl'3 

4  63 

4  63 

4«3 

413 

4«3 

4  62 

4  81 

461 

KoT.-Dec... 

4  01 

4  63 

4  01 

4  02 

4  68 

4  63 

163 

4  S3 

4  83 

4  62 

4  61 

4  81 

Wheat- 

8prlng,par  bnsh. 

8prlnfcMo.2 

Bed  winter,  Mo.  2 

Red  winter 

White 

Oom— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern.. 

Yellow  Southern. 


FU>OB. 

$2  103  3  00    Sonth'n  oom.  extras.. 

2  80  a  3  35    Southern  bakers'  and 

3  10»  3  50       family  brands 

3  75(>  4  60    Bve  flour,  superfine.. 

3  30a  3  75        Fine 

3  859  4  8)    Corn  meal— 

4  7.5a  5  30       Western,  &o 

3  009  3  40       Brandywlns,  Ao.... 

QRAI.f. 

I  Rre— Western 

78    9  92     I     State  and  Canada... 

87    ■a  SBi^  I  Oats— Mixed 

87    «  88%        White 

77    «  03  No.  2  mixed 

80    «  91  No.  2  white 

32    9  45       Barley  .Malt- 

42%S  44  Canada 

42    9  46  State,  two-rowed... 

42    ■a  46  State,  six-rowed 

48    9  64       Fe:is— Canada 

44    9  47 


$3  409  3  80 


3  859 
3  259 
2  309 

2  409 
....0 

63    • 

66  • 
32%  9 
35  %» 
34  9 
37    0 


4  75 
3  40 

2  70 

3  75 
2  75 

65 

68 

36 

43% 

35% 

3814 


95    91  OS 
78 

88 
7i) 


73 

80 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  May  29,  1838,  and  since 
July  26  for  each  of  the  last  three  years: 


BMttftoat- 

nour. 

Wheat. 

Com. 

OaU, 

OirUv. 

Bye. 

^Me.iseide 

JIii>».60Um 

AUA.0OU.J 

BvuD.daibe 

Baih.iSUu 

MuhAttbe 

Chleago 

00.853 

S6J»i 

783,0J3 

1.416,163 

101.808 

103SB 

Milwaukee... 

63.515 

833,783 

11,8J0 

53.477 

49,127 

6,780 

Toledo 

4,123 

88,756 

118340 

S4.aee 



Detroit 

8.618 

37,943 

19,345 

ee.i«8 

63t« 

Cleveland  ... 

2.850 

14,690 

9.800 

33,000 

3,800 

BUIrf>uls.  ... 
Bborta 

17.077 

62.997 

S06.3SB 

303.890 

6.000 

3.MS 

1.100 

5,030 

140,130 

497.190 

9.360 

14,890 

DnlntlL 

S«.938 

..... 

Tot.  wk.  '86 

157,014 

753,018 

1.391.873 

8356.S78 

i;0.d31 

84.78S 

Same  irk.  '86 

in.755 

833,189 

1.819,138 

1.947.588 

119.27J 

47,I«« 

Same  wk.  >84 

116,771 

667,648 

1.811,169 

1,789,579 

184.939 

61,736 

Am*  July  36 

U8B-86..... 

7,138.727 

63,109,7*0 

79.869343 

6!,3»S,7»8 

19,833.884 

a,7ao,7i« 

1884-35 

8.758,789 

03,838.094 

84,303,880 

B8.aa3,558 

16.343.039 

4.416361 

188S-A1.  .. 

7.806394 

68.791.816 

»l,47l.l«0 

66.606374 

18.779.798 

6.493  SSe 

702 
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The  receipts  of  flour  and  gram  at  the  seaboard  porta  for  the 
week  ended  May  29,  1886,  foUow; 


Flour,       Wheal,         Corn, 
M—  bbls.  bush.  bush. 

New  York 113,120  1,179.950  1,244,502 

54,336       71,161 


Oats,  Barley,  Rye, 

bush.       bush.  bush. 

592,800       1,700 

216,185      4,987  400 


182,896 
7o,S64 

156,051 

29,423 

1,500 


268,949 

64.969 

464,337 

2tt,253 
16»,220 


90,334  655       

46,507       

54,347       13,670 


99,150 


Boston 58,334 

Portland 

Montreal 10,570 

PhlladelpWa...  11,524 

Baltimore 20,216 

Kiclniiond 4,350 

Hew  Orleans...  16,298 

Total  weelc...  236.416  1,630.220  2,308.393  1,099,543 
Oor.  week  '85..  232.233  1,257,316  1,311,912     606,351 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  29,  1886.  are  shown  in  the  annexed  statement: 

Peas. 


5,642 
11,725 


15,770 
72,695 


Sxports 
from— 

Wheat. 

Com. 

Flour. 

Oats. 

SV*- 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

KewTork 

1,294,591 

342,866 

77,192 

3,659 

5 

Boston. . . 

16,263 

48,931 

... 

Portland. 





Montreal. 

358,929 

287,672 

10,461 

348,853 

Phlladel.- 

221,499 



5,387 

Baltlm're 

293,977 

418,75.T 

30,435 

N.Orl'na. 

250,705 

561 

Bloliiu'd . 

2,920 

TotalVk. 

2,173,996 

1,316,261 

175,837 

352,512 

5 

8'me  time 

1885. 

308,444 

1,064,139 

155,883 

156,400 

65,773 

Bush. 
25,850 


20,154 


146,004 
273,613 


The  destination  of  these  exports  is  as  below.     We  add  the 
oonrespondinK  period  of  last  year  for  comparison 


Flour. 

Wheat. 

Com. 

Mxports 
for  week 

1886. 

1885. 

1886. 

1885. 

1886 

1885. 

to— 

Week, 

Week. 

Week, 

Week. 

Week, 

Week, 

May  29. 

May  30. 

May  29. 

May  30. 

May  29. 

May  30. 

Bbls. 

Bbls. 

B^uh. 

Bush. 

Bush. 

Bxish. 

tJn.Klng. 

123,861 

106,352 

1,308,222 

283,384 

854,979 

498,897 

Conttn'nt 

4,985 

142 

850,785 

25,000 

398,854 

397,692 

B.&C.Am 

15,937 

18,169 

49,810 

143,960 

W.  Indies 

16,418 

16,411 

6,726 

16,510 

Brit,  col's 

11,922 

14,775 

60 

121 

2,080 

Otli.o'n't8 

764 

34 

14,989 

5,771 

Total... 

175,887 

15.5,883 

2.173,996 

308.441 

1,316,261 

1,064,139 

The  visible  supply  of  grain,  compriamg  the  stocks  m  granary 
at  the  princip^  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  raU  and  water,  May  29,  1886  : 


1,474,593     397,867 


Wheat,  Com, 

In  itere  at—  btuh,  Imth. 

JITew  York 2,949.321  1,852,460 

Do    afloat 448.000  148,900 

Albany 1,100  42,000 

Buffalo 2,015,517  320,105 

Do    afloat 

Chicago 8,310,320 

Do    afloat 

Milwaukee 2,533,163            

Do    afloat 

Dnlutli 5,510,840            

Do    afloat 

Toledo 932,227  178.078 

Detroit 1,178,493  22,438 

Oswego 80,000  110,000 

St.  Louis 609,962  1,302,967 

Oinoinnatl 109,000  5,000 

Boston 67,801  29,386 

Toronto 385,776  15,000 

Montreal 625,871  22,337 

FhUadelphia 310,023  66,537 

Peoria 1,221  40,837 

IndlanapoUs 83,250  21,000 

Kansas  CSty 202,547  73,756 

Btatlmore 339,512  485,300 

Minneapolis 3,584,057 

BtLPaul 918,500            

On  Mississippi 110,000 

On  lakes 1,380,295  617,757 

On  canal 2,312,000  974,400 


Oats, 
bush. 

449,924 

8,000 

24,000 

1,875 


Xye, 
bush. 

54,515 


17,000 
7,706 

4i',6l5 

16,497 


Barley, 
bush. 

3.008 
10,000 

6,000 
54,379 

28,256 

59,963 


56,526 
39,297 


3,951 


Domestic  Cotton  Goods.— The  exports  of  domestics  for 
the  week  ending  June  1  were  comparatively  small,  only  1,258 
packages  having  been  shipped  from  tbis  port,  including  241 
to  Venezuela,  231  to  Brazil,  231  to  U.  S.  of  Colombia,  and 
minor  shipments  to  other  destinations.  There  was  a  continua- 
tion of  the  light  demand  for  plain  and  colored  cottons  lately 
reported  by  the  mill  agents,  but  prices  ruled  steady,  and 
stocks  are  for  the  most  part  in  good  shapa,  and  by  no  means 
large  for  the  time  of  year.  Print  cloths  were  quiet,  but 
closed  firm  at  3  316c.  for  61x6i3  and  2i^c.  for  58x603.  Stocks 
last  Saturday  and  for  the  three  previous  years  were  as  follows  : 
May  29,  May  30,  May  31,  June  2. 
Slock  of  Print  Cloths—  1886.  1385.  1884.  1883 

Held  by  Providence  manuCrs.     71,000      443,000      275,000      140,000 
Fall  River  manufacturers...     83.000      377,000      309,000      160.000 

Providence  speculators 156.000      324,000      285,000      315,000 

Outside  speculators  (est) 30,000      300,000     100,000        75,000 

Total  stock  (pieces) 340,000   1,444,000     969,000     690,000 

Prints  ruled  quiet  in  first  hands,  but  there  was  a  moderate 
business  in  other  printed  goods,  aa  lawns,  batistes,  fine 
sateens,  &o.,  and  crinkled  and  plain  seersuckers,  chambrays, 
staple  ginghams  and  bourettes  were  in  fair  request. 

Domestic  Woolen  Goods.— The  main  features  of  the 
woolen  goods  market  are  unchanged.  There  was  a  slight  im- 
provement in  the  demand  for  men's-wear  woolens  by  th« 
clothing  trade,  but  selections  averaged  light.  Kentucky 
jeans  and  doeskins  were  in  fair  request,  and  prices  remain 
steady  because  of  the  moderate  supply.  Satinets  moved 
steadily  on  account  of  back  orders,  and  a  fair  amount  of  new 
business  was  done  in  some  quarters.  Cloakings  and  Jersey 
cloths  were  only  in  moderate  demand,  but  fair-sized  orders 
were  placed  with  agents  for  all-wool  and  worsted  dress  goods 
adapted  to  the  fall  trade.  Flannels  and  blankets  have  met 
with  more  attention  from  intending  buyers,  but  actuil  trans- 
actions were  moderate  in  volume.  Carpets  ruled  quiet, 
owing  to  the  public  sale  referred  to  above,  but  prices  are  with- 
out quotable  change.  Wool  hosiery  and  heavy  underwear 
continued  in  pretty  good  demand  for  the  coming  season,  and 
leading  makes  are  well  under  the  control  of  orders. 

Foreign  Dry  Goods  have  remained  quiet  in  the  hands  of 
importers,  and  there  was  only  a  moderate  business  in  jobbing 
circles.  Prices  of  the  most  staple  fabrics  are  generally  steady 
in  this  market,  and  a  slight  advance  in  silks  and  wool  fabrics 
has  been  established  at  some  of  the  sources  of  supply  abroad. 
Importatlona   of  Ory  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  3, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 


172,901 

5,000 

232,617 

6,912 

85,463 

71,981 

261,148 

19,000 

2,047 


27,600 

21,074 

22,000 

2,319 

38,693 

lo^ess 

"764 
1,956 


1,838 
89,500 
15,488 
15,000 
12,278 
12,836 
10,762 

1',42'i 


41,000 
44,292 


8,300 


Tot.  May  29,  '86.  34,838,.596 

Tot.  May  22.  '86.  37.813,771 

Tot.  May  30,  '85*  36,733.759 

Tot.  May  31,  '84*  16,782,080    7,949,413  2,966,297  1,147,034 

Tot.  Juue    2,  '83*  20,284,815  13,793,546  3,988,575  1,741,274 


7,914,951  1,919,850 
7,814.500  1,523,960 
5.533.977  2,565,590 


274,075 
302,856 
222,986 


321,227 
373,834 
308,376 
407,387 
520,347 


2R 


li  I  Pi  I 
S:  :  :  I 
S:  !  .  : 


•  Minneapolis  and  St.  Paul  not  included. 

THE 


DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  June  4,  1880. 
Business  in  the  dry  goods  trade  opened  very  quiet  the  past 
week,  owing  to  the  intervention  of  a  legal  holiday;  but  there 
was  a  slight  improvement  in  the  demand  towards  the  close, 
the  arrival  of  a  good  many  out-of-town  package  buyers  in  the 
market  having  contributed  to  this  result.  There  was  very 
little  animation  in  jobbing  circles  as  regards  the  distribution 
of  general  assortments,  but  a  fair  package  trade  in  fancy 
prints,  etc.,  was  done  by  a  few  of  the  large  firms  having 
**  job  lots"  to  offer  their  customers.  The  event  of  the  week 
was  a  peremptory  trade  sale  of  carpets,  rugs  and  mats,  the 
balance  of  production  to  date  of  the  Alexander  Smith  & 
Sons'  Carpet  Co.,  Yonkers,  N.  Y,  The  sale  was  the  largest  of 
its  class  ever  held  in  this  or  any  other  country,  embracing 
over  35,000  pieces  of  carpets  and  more  than  53,000  rugs  and 
mats  of  various  kinds.  The  attendance  of  buyers  was  un- 
usually large,  the  competition  was  brisk,  and  all  the  goods 
were  sold  in  three  days,  at  fair  average  prices. 


koco 


CD  CO 

ODC 

loos 

QOOi 


ui*>j 


CO 
MQO 

o»to 


C3C;>C0QDIO 


OOCOMiP-QS 
COCCOtOM 
Q0CD)i^iF^O9 


a.'3 


6:  i  P 


"k-Vdcsodcd 
•oacoAto 


O      I 


WW 
MM 


to 
OQD 

WW 
"ioOD 

wc 

w<x> 


W       MfcOi^ 

H'cncoM*-' 
cji  i;D  to  00  cw 


MOO  OS  to 
CDtCtOMQO 
"J-Mrfi-UiW 

t-"^  to  ceo 


<IC)W<J^Xi 


t-p  I     ,^-'^to w 
WtO     to'V-'^i'.-M 

|t-0       CCCP  WTO  M 


^  -q   '    O  K  (©J-Cl 


ODtO 

CCI-' 

tolo 

QOW 


OCR 


wo 


towworo 

COOi^OW 
tffc.  M  <)  to  to 


CD-* 

6001^*350 

lOMMfcOOl 


wcnwwto 

;CICC0»-«CD 

Kk.c;io:wcn 

otto'cow^i 
r-awwMr- 

gOr-'^^OitO 


<IQO 

mW 


oto 

ow 

Vy 
to  to 

too 


to 

oao 

coco 

ioo 

WA 

WOi 


Wi- 

to%» 
tots 
m-o 


i:  i  i  ■  ? 

p 


MH'MI-'W 


MOiWO 
^lODWQOM 

rf»-totoy*3 
oa  to  cj'  M  oa 


OCDC:toto 
Qc  oi  O"  oi  H* 
lt*-tOCOO<l 


MHMWtO 
OKJCCtOQO 

rf*W*-MtO 

a  to  00 --^^ 

>».©**'-)« 
V-  yi  w  <i  M 

C;»  'J  O  O  Oi 


OitOi^CP-4 


MWMHt 

p**MQo^%e 

OiWOWO 

cooovro 

■^WMODi^ 


l(».WMt0l-» 
WM^-JOD.'J 

tnaocctoy« 
wto>-)^c;» 
h->  ca  c;*  to  to 


I? 


wt;»pQop 
tf^'wo'tow 


to  CO  !S  CO  31 
<1©Wp-W 
*4-4OQ0W 


l-'rfi.tOl-' 
r-*^-qc;-tO 


-•1  w  ^^  w  to 

o»coy!Cjioi 

tf*  CO  1^  Ci  -q 


-I 


_(^U!tO»QO 

toVi^i^co 

WjJ|0>-'tO 

W  -  J  CO  ff  w 
to  —  »0  to  '1 


Junk  6,  1886.J 


THE  CHKONICLE. 


ni 
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BANKS. 


Oko.  8TiniOKg,  rres't.      F.  W.  Gookin,  Aut.  Cash 

North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  $200,000.    Surplim,  $50,000. 

Thia  Bunk  hiildn  In  ndilltlon  «I.O()O.0OO  V  8.4  per 
oentBondaat  par,  plodKt'tl  by  its  ntockhoiders  for 
the  proteotlon  of  Its  cnstomorH.  Saul  bonds  are 
plediied  lui  Abuvo  Inntoad  of  beInK  held  by  tlio  Bank 
aa  a  part  of  ItH  liwal  surplus,  to  avoid  what  we  think 
unjust  and  exoesalve  luoal  taxation. 


liUlKlWICKj.UlLL,  K.B.MOCAITDLXSS.  A.  W.  BILL 

rreddent.  Caihler.  Yioe-PrM't 

THB 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Duiffnated  Depotitory  of  the  United  State*. 
Capital  and  Surplus,  -    -  $300,000  00 

Acoonnta  of  Bankii,  Merchants,  Corporations  and 
Individuals  respectfuily  solicited. 

("ollectlona  promptly  made  and  remitted  for. 

Will  act  as  aKcnt  for  the  Investment  of  idle  and 
surplus  funds  of  Banks  or  Individuals. 

In  our  active  and  drowinir  city  money  is  always  In 
demand.    Our  rates  reasonable.    Uive  us  a  trial. 


BBKUMAXi'.  .lEMETT,  Pros.  JOSIAHjEWKTT,V.Pre8 

WIl.Ll.VM  C.  CoH.NWKLL,  Ca.shier. 

Bank  of  Buffalo, 


CAPITAL, 


$300,000 


BUFFALO,  N.  Y, 


tfhis  hank  has  superior  facilities  for  making  collec- 
tions on  all  acrcssihio  points  in  the  United  States, 
Canada  anil  Kurope.  Lil)erHl  terms  extended  to  ac- 
counts of  l)ajiki'rs  iinil  merchants. 

rouKK'*i'oNi»i;NTs.--Now  York,  National  Shoe  & 
Leather  Bank;  Union  Bank  of  London. 


W.  T.  Blackweli,,  I'res't.      P.  A.  Wiley,  Cashier. 

The  Bank  of  Durham 

DCRHAin,    N.    C, 

Pay  Special  Attention  to  Collections. 

FlUST-CLASS    KACILITIBS. 

New  York  Correspondents. —The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  G.  Fletcher,  j     STATE  BANK,     (C.T.Walker, 
President,     i  Incorporated  1876.  >       Cashier. 

German  National  Bank, 

lilTTLE    ROCK,    ARKANSAS. 

Capital  (Paid  In)  •    ■    .    ■    .    $200,000 

Prompt  attention  jrivcn  to  all  business  In  our  line. 
N.  Y.  CoitltESPONDE.NTH.— Importers'  &  Traders' 
National  Bank  and  National  Bank  of  the  Kepul>Mc. 


E.  B.  BlKltlsti,  Prcs't.      A.  K.  Wai.kkk,  Cashier. 

First  National   Bank, 

WILMINGTON,    N.    C. 

Oollections  made  on  all  parts  of  the  United  States. 


MERCHANTS'    NATIONAL    BANK, 

RICUITIOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN    P.  BRANCH,  President. 
JoHX  F.  Glexx,  Cash.    Fked.  R.  Scott.  Vice-Fres't 

THO^AN    BRANCH   &   CO., 

BANKERS    AND    COMMISSION     MERCHANTS, 

RICHinOND,    VIRGINIA. 

Circulars  and  information  on  fnndinKthe  debts  of 
Viririniaand  North  Carolina  freeof  cost:  one-eiKhth 
per  cut  charKe<l  for  futidiiitf.  Southern  Railroad 
and  .State  and  City  Bonds  hoilKlit  and  sold. 


N£W    EKTOLAND    BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.  135    CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND 
BOSTON  STOCK  EXCUANGES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad 
and  United  States  Ronds. 


Joshua  Wilbour.         Chables  ii.  Sheijjox,  Jr 
Benjamin  A.  Jackso.v,  Wii.uam  Bixsey,  Jit. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS, 

No.    52    WI':VB4»SSET    STREET, 

PROVIOr.NCE,  R.  I. 

Dealers  in  Commercial  Paper,  Government  and 
other  first-class  Bonds  and  Securities  and  Foreign 
KxcbanKe. 

Private  Telegraph  Wire  to  New  York  ana  Boston.    I 


NEW    ENGLAND   BANHEKS. 


)ki 


Samuel  G.   Studle 

COMMISSION   STOCK   BROkER, 

No.  4  Exchange  Place,  Ruom  No.  i, 

BOSTON,  MASS. 

MKMBKR   OF   BOSTON  RTOOK  BXCBANOB. 


Swan  &  Barrett, 

BANKERS    AND    BRORBB8, 

18»  middle  Street, 

PORTLAND,    MAINE. 

Dealers  In  Oovemment,  State,  County.  City  and  RaH 

road  Bonds.  Bank  Stocks,  *o. 
Ueslrahle  Invustmont  Securities  constantly  on  hand 


phii.ai»i:li>iiia  bankers. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No.   437   CHESTNUT   STREET, 
PHILADELPHIA. 

Members  of  the  Philadelphia  and  New  York  Stock 

Exchanges. 

Cable  Transfers,  Bills  of  Kxchange  and  Letters  of 

Credit. 


J 


J08.  M.  SHOIMAKIB.  BOBIBT  H.  JAjmiT. 

OS.  M.  Shoemaker  &  Co. 

BANKBBS  AND  STOCK  BROKERS, 

No.    134    SOUTH    THIRD    STREET, 

PHIEADEEPIIIA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Btiltimore  Stock  Exchange), 

BALTIMORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES  a 
specialty.) 

Correspondence  solicited  and  information  fur- 
nished. 

N.  Y.  Correspondents— ACcKIm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.     7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     OENEKAl,     DOMESTIC     AND 
FOREIGN    BANKING   BUSINKSS. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,   Stocks 

and  InveNtinent  Securities, 

Oppositi  Sboovd  St  ,       32  SOUTH  STRBKT, 

RALTimORE,     MD,, 

Have  Western  Union  wires  In  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Es- 
pecial attention  Kiven  to  purchase  and  sale  of  Vir- 
Ulnia  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State, 
(yitv  and  Railway  Securities.  Correspondence  so- 
licited. 


^VESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVEL.\ND,   OHIO. 

Traniuict  n  freneral  banklns  bustnos:*,  and  DEAL 
IN  TOWN,  COUNTV  AND  CITV  BONDS.  LtsU 
and  prices  furnished  on  appllcatioo.  Write  us  If  you 
wish  to  buy  or  sell.  Uofor,  by  permission,  to  Society 
for  Savings,  Savings  &  Trust  Co.  and  National  Banks 
of  Cleveland.  Ohio. 


ESTABLISHED   VfTL 

P.   F.   Keleher  &  Co., 

SOe   OLIVE  STRBKT,   ST.   LOUIS, 

Dealers  In  Western  Secnrltlea. 

Defaulted  Bonds  of  Missouri,  Kansas  and  Illinois  ^ 
BpeclHlty.  Good  Investment  Beourltlea.  paylnti  from 
four  to  elKht  per  cent,  for  sale. 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 

CLEVELAND,  OHIO. 

specialties: 
TOWN,  CODNTY  AND  CITY  BONDS, 

LAiB  SUPERIOR  IKON  MINING  STOCKS, 

AND  STRBKT  RAII.BOAO  SltCUaiTlBS 


Stmst  ®ampatil<B. 
United  States  Trust  Co. 

OF  .VKW  YORK. 
No.  4B  fVALL  STREET. 


Capital  BndSnrplna,  - 


M,0OO,0<M 


This  onmpanr  la  a  loval  dopnsltnrr  (or  noosn  pat4 
Into  court,  and  Is  authorised  to  a«t  Mfiutrdlaaor 
trustee. 

INTERBST  ALIXIWKD  ON  DBPOOITS. 
which  may  be  made  at  any  time,  and  wltbdrswD  aftsv 
Ave  days*  notice,  and  will  im  entitled  to  Intsrsst  for 
the  whole  time  they  may  remain  with  the  oompeajr. 
BzecutorH,  admtritHirators,  or  'miftirw nf  ssistss. 
and  fonlale^  i  jcd  totbetrsnasctlonof  tail* 

neaa,  aswell  md  beneroleot  InitltaUoiia, 

will  find  tliij  '  Ji  ooDTsnlent  depoaltory  tor 

money.  J<,ii..  a.  STEWART.  President. 

WILLIAM  FI.  MACV.  Tloe-Presldsnt. 
JAMKS  8.  CLAIUCSeooDd  rice-Pras't 

TRVSTBKS: 
Dan.  H  Arnold,    W.  W.  Phelps. 
ThomasSlooomb,  D.  Willis  Jamei, 
Charles  B.  BUI,     John  J.  Astor. 
Wilson  a.  Hunt.  John  A.  Stewart, 
Wm.  H.  Maoy,       B.  M.  Bnck'gham 
Clinton  Otibert.     H.  0.  Lawrence. 
Daniel  1).  Lord,     Isaao  N.  Phelps, 
Samuel  Sloan.        Brastas  Corning. 
James  Low.  8.  B.  Chittenden, 
Chas.  S.  Smith. 
HBNRY  L.  TUORNBLL,  Secretarr. 
IA)U18  a.  HAMPTON,  AHUt«at8«G>«lar7. 


John  H.Rboadaa, 
Anson  P.Stokss. 
Robt-B.  Mintnm. 
Geo.  11.  Wsrrsn, 
U«o.  Bliss, 
William  Libber. 
John  C.  Brown, 
Edward  Cooper. 
W.BayTdCnltUKi 


Union  Trust    Company 

OF    NEW   YORK. 

73  Broadway,  cor.  Rector  St,  N.  T. 

CAPITAL,-    ......    $1,000,000 

SURPLUS, «a,(>00,000 

Authorized  to  act  as  Rzecutor,  Admluistratur, 
Guardian,  Receiver,  or  Trustee,  and  Is 

A  LBOAI,  DBPOSITOllY  FOR  MO."»BY 

Accepts  the  transfer  agency  andreglatry  of  stocks, 
and  acts  as  Trustee  of  mortKuses  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days*  notice,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  oompany 
also  opens  current  accounts  snbject.  In  aeoordanoe 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resulting  dally  halanoea.  Such  ohecks  pass 
through  the  Clearing  Mouse. 

TBUSTEBS: 
Wm.  Whltewrlght,  James  M.  McT^ean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland. 

It.  T.Wilson.  James  H.  Ogilvie, 

Wm.  *'.  Russell,  S.  T.  Kalrchild. 

C.D.Wood,  1.  H.  Frfithlngham. 

James  N.  Piatt,  George  A.  Jarvls, 

D.  C.  Uays,  C.  Vanderbllt, 

Iames;For8yth.  A.  A.  Low, 

George  Cabot  Ward,  O.  O.  Williams, 

Edward  King,  R.  G.  Remaen. 

B.  B.  Wesley,  J.  B.  Johnston, 

D.  U.  McAlpln.  Kdward  Schell. 

Oeorse  B.  Carhart.  Amasa  J.  Parker. 

Henry  Stokes,  Samuel  F.  Barger, 

Robert  Lenox  Kennedy,   Geo.  C.  .Maeuun. 

EXECUTIVE  COMMITTEE: 
Wm.  Whltewrlght,  G.  G.  Williams, 

James  M.  .McLean,  K.  B.  Wesley, 

J. B.  Johnston,  C.D.Wood. 

D.C.Hays,  A.  C.  Kingsland. 

EDWARD  KING,  President,  ' 

JAMES  M,  MrLKAN,  First  VIoe-Pres't. 
JAMBS H.OGILVIK, Second  Vlce-Pre?t. 

A.  O.  RONALDSDN.  Secretary. 


The  Union   Trust   Co., 

611  AND  613  CHESTNUT  STREET, 

PHILADELPHIA. 

Anthorlied  Capital *1*222*SS2 

Paid-up  Capital ....-       «)0.000 

Acts  as  Executor,  Administrator,  Assignee,  etc, 
and  executes  trusts  of  every  description  known  to 
the  law.  .  .v« 

All  trust  assets  kept  separate  from  those  of  the 
Company.  .^„ 

Burglar-Proof  Safes  t.o  rent  at  IS  to  100  per  annum. 

Wills  kept  In  Vaults  without  charge. 

Bonds,  Stocks  and  other  valiubles  taken  uader 
guarantee.  __  ....... 

Paintings,  Statuary,  Bronses,  etc.  kept  In  Fire- 
Proof  Vaulu. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  O.  READINO.V..Pre«t. 

MAULON  8.  STOK  ES,  Treasurer  *  Secretary, 
D.  R.  PATTERSON,  Trust  Officer. 

DiREcrroRS.-James  Long,  Alfred  S.  Glllett.  Joseph 
Wright,  Dr.  Charles  P.  "fumer,  William  8.  PJIce. 
John  T.  Mi>nroe,  W.  J. Nead,Thoauu  B.  Patton John 
O.  Reading.  Wni.  H.  Lucas,  D.  Hayes  Agnew.jM.  D., 
Jos.  I.  Keefe,  Robert  Patterson.  Theodor  C.  Bngel, 
Jacob  Naylor.  Thos.  O.  Hood,  Edward  L.  PerUba, 
PHiuADEunLA;  Samuel  Riddle,  Gi-K.v  RinDLi,Psj 
Dr.  George  W.  Relly.  Harhibbcbo,  Pa.;  J.  Slmpsoo 
Africa.  Huntingdon;  Henry  8.  Eckert,  Reading; 
Edmunds.  Doty.  .Mirri.iNToWN;  W.  W.  U.  Darts, 
Dovi.ksTow.n;  R.  E.  .Monaghan,  W«8T  CBISIXB; 
Chas.  W.  Cooper,  ALLBNTuwN. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  Brooklyn.  N.  7. 

This  Company  Is  auttiortied  by  special  charter  to 
act  as  recetrer.  trustee,  guardian,  executor  or  ad- 
ministrstor. 

It  can  act  sssffent  In  the  sale  or  doanagement  of 
real  estate,  collect  Interest  or  dividends,  reoelve 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Guvemmcntand  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  wUI 
find  this  Company  a  safe  sod  oonTeolenl  deoosttorr 
for  money.       RIPLEY  ROPBS.  Presldeat. 

EDMUND  W.  CORLIXS,  Tloe.Prss*U 
TRUSTEES. 
Joeiah  O.  Low,     B.  ¥.  Knowlton,  RenrrK  SbeldOB 
Alex.  M.  White,  John  T.  Manin,   C.  D.  Wood,     . 
A.  A.  Low,  Fred.  Cromwell.  Wm.  H.  Msl*. 

Alex.  McCne,      John  P.  Rolfs,     Ripley  Ropsa 
MIob.Chauncey.  K.  W.  Corliss,      Abrsm  B.Bute. 
Wm.  B.  KendalUl-  B.  Plsrrspont.    ^^      -s/ss. 
J4*-  Bobs  Cubkas,  eMTttarr 
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^xust  ^ompnnUs, 


Metropolitan  Trust  Co., 

MUlo  Building,  35  Wall  St.,  New  York. 

PAID  UP  CAPITA  I,,  $1,000,000. 

Designated  as  a  legal  Depository  by  order  of  So- 
preme  Court.  Receive  deposits  jf  money  on  interest, 
act  as  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tlons,  and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
other  simitar  companies. 

THOMAS  HIIjLHOnSE.  President. 

■FRBDERIC  D.  TAPPEN,  Vioe-Presldeot. 

WALTER  J.  BRITTl.V,  Secretary. 


^  ••  .   - 

Bonds  of*  Surety sliip. 

NO    OTRER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Oash  Capital |300,000 

Assets  and  Resources 830.000 

Deposit  with  Insurance  Department 240,000 

President :  Vice-President ; 

Sib  AtEx.  T.  Galt.  Hon.  Jas.  Fbrbibb. 

Managing  Director :  Edward  Ra wlings. 
NKW  YORK  OFFICE : 
NO.  Ill    BROABXTAY. 
D.  J.  TOMPKINS,  Secretary. 
Nbw  York  Directors— Joseph  W.  Drexel.  A.  L. 
Hopkins,  H.  Victor  Newcomn,  John  Paton.  Daniel 
Torrance.  Edw.   F.  Wlnslow.  Krastus  Wiman,  F.  P. 
Olcott  and  J.  B.  Pulsf ord. 


FIDELITY    &    CASIJAI^TY  CO. 

No»,  814  4  218  BROADWAY,  NEW  YORK 
Cash  Capital,  $250,000,  invested  in  U.  8.  Gov't  Bonds. 
$200,000  deposited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protection  of  Policy-holders. 
Assets,  January  lat,  1888,  $590,500  42. 
Otfficials  of  IBankB,  Railroads  and  Express  Compa- 
nies, Managers, Secretaries,  and  Clerks  of  Public  Com- 
panies, institutions  and  Commercial  firms,  can  obtain 

BONDS  OF  SUREXYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  various  States 

CASUALTX   DEPARTMENT. 

Policies  issued  against  accidents  causing  death  or 
totally  disabling  injuries. 

Full  information  as  to  details,  rates,  Ac,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  M.  BiCHARUs,  Prest.    John  M.  Crane,  Seo'y 
ROB'T  J.  IIiLLAs,  Ass't  Secretary. 
DIRECTORS: 
G.  O.  Williams,     David  Dows,  W.  G.  Low, 

J.8.T.  Stranaban,  A.  8.  Barnes,  Charles  Dennis, 

A.  B.Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  I..  Biker,  J.  D.  Vermilve,     8.  B.  Chittenden. 

Geo.  S.  Coe.  Wn'.  M.  Richards. 


P^KiscjellaujeutiB. 


Crenshaw  &    Wisner, 

Tl  WAI,!.  ST.,  NEW  YORK, 
COMMISSIOIV     MERCIIAIVTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's 

AGENCY    of 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

Brinckerhoff,  Turner 
&  Co., 

Manafaotnrers  and  Dealert  lo 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,      FELTING      DUCK,      CA* 

COVERING,  BAGGING,  RAVENS  DDCK,  SAIL 

TWINES,  *C.,  "ONTARIO"  8EAMLB88 

BAGS,  "AWNING  8THIPK8. 

Also,  Agents 

CINITED   STATES  BUNTING  CO. 

A  (nil  lapply,  all  Widths  and  Colors,  always  In  stooi 

No.  109  Daaue  Street. 

Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BBANDg 

BROISTN  &.  BLEACHED  |8HIRTIN<  S 

AND  SHEETINOS, 

PRINTS,   DENIMS,   TICKS,  DDCKB,   *0. 

Towela,aallt«,WtalteGoods&IIoaler]p 

DrUU,  ShteHngs,  <te.,  for  Export  Trad*. 


%ZQnX  Moticf. 


riOMMlSSIONERS?  ANB  TRUSTEES' 

^^SALE  OF  TnE  PROPERTY  OF  THE  DENVER 
&  RIO  GRANDE  RAILWAY  COMPANY.-In 
equity.  —  CHARLES  F.  WOERISHOFFER  and 
others  vs.  THE  DENVER  &  RIO  GRANDE  RAIL- 
WAY COMPANY  and  others.  No.  1,573.— Notice  is 
hereby  given  that  uncler  and  pursuant  to  a  decree 
entered  in  the  above  entitled  cause  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Colo- 
rado, on  the  fifth  day  of  May,  18S6,  and  in  execution 
of  the  power  of  sale  contained  In  a  certain  deed  of 
trust  dated  the  first  day  of  January,  1880,  and  of  two 
certain  deeds  of  further  assurance,  respectively 
dated  November  22d,  1880,  and  September  2flth,  1883', 
all  executed  by  the  said  The  Denver  &  Rio  Grande 
Railway  Company,  to  us  as  Trustees,  default  having 
occurred  In  the  payment  of  the  principal  and  inter- 
est of  the  bonds  secured  by  said  deed  of  Trust,  we 
will,  on  the  twelfth  day  of  July,  1886,  at  Denver, 
Colorado,  at  the  front  door  of  the  ofllce  of  the  shops 
at  Burnham  of  the  Denver  &  Rio  Grande  Railway 
Company,  in  the  City  of  Denver,  in  the  State  of  Col- 
orado, at  twelve  o'clock  noon,  sell  at  public  auction 
to  the  highest  bidder,  and  as  directed  in  said  decree, 
all  and  singular  the  railway  property  and  premises, 
rights,  franchises  and  interests,  lands  and  appurte- 
nances of  the  Denver  &  Rio  Grande  Railway  Com- 
pany, conveyed  or  intended  so  to  be,  by  said  deed  of 
trust,  and  by  said  two  certain  deeds  of  further  as- 
surance respectively,  and  all  the  right,  title  and 
interest,  claim  and  demand  whatsoever,  benefit  of 
equity  of  redemption  and  statutory  right  to  redeem 
of  said  railway  company,  of,  in,  and  to  the  same, 
said  premises  and  property  being  described  as  foL 
lows : 

All  the  right,  title  and  Intere.st  of  the  said  The 
Denver  &  Rio  Grande  Railway  Company,  in  and  to 
the  said  franchises  of  the  said  company,  its  entire 
line  of  railroad  then  or  thereafter  constructed  and 
in  fact  extending  from  the  City  of  Denver  south- 
ward via  Acequia,  Sedalia,  Castle  Rock.  Douglas, 
and  Colorado  Springs  to  S-^uth  Pueblo  on  tlie  Ar- 
kansas River,  thence  still  southerly,  via  Cucharato 
El  Moro  and  the  El  Moro  collieries  ;  also  f rum  Cu- 
chara  westward,  via  Placer  and  Garland,  to  Ala- 
mosa, on  the  Rio  Grande  Del  Nurte.  thence  south- 
ward, via  Antonito,  in  Colorad<».  and  ('hamita,  in  the 
Territory  of  New  Mexico,  to  Espanola,  in  said  last- 
mentioned  Territory,  and  from  Ant(tnito,  westward, 
via  Chama,  in  New  Mexico,  to  Durango,  in  Colorado, 
and  thence  northward  to  Silverton,  in  San  Juan 
County,  Colorado,  with  branches  as  follows:  From 
near  Se  1alia  aforesaid  to  the  Cannon  Coal  Mines  on 
Plum  Creek,  from  Castle  Rock  and  Douglas,  afore- 
said, to  the  stone  quarries;  from  Colorado  Springs 
to  Manitou,  from  the  depot,  at  South  Pueblo,  to  Bes- 
semer, with  side  traclts  at  Bessemer ;  from  El  Moro 
to  the  coking  works  and  coal  mines  of  the  Colorado 
Coal  &  Iron  Company;  from  Placer  to  the  Placer 
Iron  Mine;  from  Alamosa  westward,  via  Del  Norte 
to  Wagon-Wheel  Gap,  and  from  Durango  to  the  San 
Juan  Smelting  Works,  and  from  Silverton  to  the 
Silverton  smelter;  and  also  from  South  Pueblo,  west- 
ward and  northward,  up  the  valley  of  the  Arkansas 
River  via  Labran,  Canon  City.  Grape  Creek  Junc- 
tion, Salida.  Hecla  and  Malta  to  Leadville,  thence  to 
Frisco  and  Dillon,  with  branches  ;  from  a  point  at  or 
near  I^abran,  ni>  Coal.  <_)ak  and  Chandler  Creeks  to 
the  coal  mines,  from  <Jrape  Creek  Junction  to  West 
Cliff  in  the  Wet  Mountain  Valley,  from  Hecla  to 
Calumet,  and  from  Malta  via  Red  Clitf  to  Rock 
Creek,  and  from  l.eadville  to  various  mines  and 
Bmelling  works,  incluiliug  the  Leadville  Iron-Silver 
Mine,  104  miles;  also  from  Salida  via  Poncha, 
Mears.  (lunnistm,  Sapinero  and  Montrose,  to  a  point 
on  the  western  boundary  line  of  the  State  of  Colo- 
'udo,  where  c(mnection  is  made  with  the  Denver  *fe 
Rio  Grande  Western  Railway,  with  branches  from 
Poncha  to  Maysville.  and  thence  to  Monarch,  from 
Mears  to  Hot  Springs,  from  Gunnison  to  Crested 
Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River;  and  in  addition  about  four  hundred 
and  twenty  miles  of  railway  heretofore  projected, 
surveyed,  located  and  partly  constructed  or  partly 
located  from  and  to  the  points  and  on  or  along  the 
routes  as  follows:  From  a  point  at  or  near  Acequia 
aforesaid  up  the  valley  of  the  South  Platte  River 
into  the  South  Park,  and  thence  to  a  connect  ior) 
with  the  line  from  Canon  City  to  I.,eadvi]le ;  thnmgh 
the  Ute  Pass  from  Manitou  toward  the  Plaite  Biver 
near  Florissant;  from  Frisco  aforesaid  to  Brecken- 
ridge:  from  Dillon  aforesaid  down  the  valley  of 
the  Blue  River  to  its  junction  with  the  Grand  River 
and  into  Gore's  ('anon,  with  a  branch  up  the  valley 
of  Muddy  River  to  Muddy  Pass  up  the  Snake  River 
from  Its  mouth  toward  Montezuma;  from  Rock  Creek 
aforesaid  to  Detlance  City  ;  from  po  nts  on  the  line 
between  Mears  and  Hot  Springs  aforesaid  to  Bon- 
anza and  Saguache,  and  thence  to  a  connection  with 
its  said  line  from  ('uchara  westward  at  a  point  on 
said  line  between  Garland  and  Del  Norte ;  from  Sap- 
inero aforesaid  to  Lake  City;  from  "Silverton  to 
Eureka  drora  Montro.se  aforesaid  to  Ouray;  from 
Wagon-Wheel  Gap  aforesaid  to  Antelope  Springs; 
from  Silverton  afr)resaid  to  the  Red  Mountain  mines, 
from  Chamita  aforesaid  up  the  valley  of  the  Chama 
River  to  Chama  aforesaid ;  and  from  Espanola  afore- 
said to  Albuquerque  in  New  Mexico. 

Together  with  its  railway  and  ail  its  right,  title  and 
interest  of,  in,  and  to  the  telegraph  line  on  and  along 
the  same  as  such  railway  and  telegniph  line  has  been 
constructed  and  cfimpleted,  or  been  located  and  par- 
tially constructed  and  built ,  together,  also,  with  all 
the  rolling  stock  and  equipment  of  whatever  nature 
and  bind  owned  or  acquired  ;  and  also  all  the  lands, 
tenements  and  hereditaments  acquired  or  appro- 
priated, for  the  purpose  of  a  right  of  way  for  said 
railway  and  telegraph  lines,  and  all  the  easements 
and  appurtenances  thereunto  belonging  or  in  any 
wise  appertaining,  and  all  the  railways,  side  tracks, 
switches  and  spurs,  ways  and  rights  of  way,  and 
rights  of  way  and  trackage  over  other  lines  than  the 
line  of  said  company,  depot  grounds,  tracks,  bridges, 
viaducts,  culverts,  fences,  and  other  structures, 
depots, water  stations,  station-houses,  engine-houses, 
car-houses.wc  odlumses.  warehouses,  machine-shops, 
workshops,  superstructures,  erections  and  fixtures, 
all  locomotives,  tenders,  cars  and  other  rolling  stock 
or  equipments,  and  all  rails,  ties,  chairs  and  machin- 
ery. tooIs.Mmplements,  fuel  and  material  whatsoever, 
which  the  said  railway  companv  acquired,  for  or  in 
respect  of  the  locating,  constructing,  operating,  re- 
newing, rep  acing.repairing  and  maintaining  said  rail- 
way and  telegraph  lines,  or  any  part  therettf,  or  con- 
venient or  necessary  for  use  for  the  purposes  of 
such  railway  and  telegraph  lines,  or  In  connection 
therewith,  and  with  the  business  of  said  railway  and 
olegrapb  lines;  together,  also,  with  all  bettormentf*, 
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additions,  improvements,  repairs,  renewals  and  re- 
placements made,  to,  on  or  upon  said  ra  Iway  and 
telegraph  lines,  or  any  part  or  portion  thereof,  all 
corporate  franchises  of  the  said  railway  company,  of 
any  nature  relating  thereto,  including  the  rights, 
powers  and  franchises  granted  to  and  conferred 
upon  the  said  railway  company,  its  successors  and 
assigns,  under  and  by  virtue  of  the  acts  of  Congress 
in  the  said  bill  recited,  and  also  the  franchise  to 
survey,  locate,  construct,  maintain,  use.  and  oper- 
ate said  railway  and  telegraph  lines  on  or  along  the 
route  or  routes  mentioned  in  said  certificate  oi  incor- 
poration, including  the  rlgnt  to  enter  the  public 
lands,  appropriate  and  use  the  same,  as  In  said  acta 
of  Congress  provided,  which  the  said  railway  com- 
pany had.  possessed,  exercised,  or  enjoyed,  together 
with  all  and  singular  the  endowments,  income  and 
advantages,  tenements,  hereditaments  and  appur- 
tenances to  the  above-mentioned  railway  and  tele- 
graph lines  belonging  or  in  anywise  ap[teitaining; 
and  the  reversion  or  reversions,  remainder  and  re- 
mainders, tolls,  incomes,  rents,  issues  and  profits 
thereof,  and  all  the  estate,  riuht,  title,  intrrest,  prop- 
erty, possession,  claim  jind  demand  whatsoc  er,  as 
well  at  law  as  in  equity,  present  or  future  of  the  said 
railway  company,  of.  in,  and  to  the  same  and  every 
part  of  the  same  and  every  parcel  thereof,  with  the 
appurtenances,  all  books.  maj>s,  papers,  vouchers, 
documents,  receipts,  outstanding  claims  and  duea 
relating  to  said  railway  or  the  business  thereof,  and 
together  with  all  other  lines  constructed  and  built 
by  the  said  defendant  railroad  corporation,  and  all 
the  rights  and  franchises  belonging  or  in  anywise 
appertaining  thereto;  subject,  nevertneless,  as  to  so 
much  of  said  railway  and  telegraph  lines  first  above- 
described,  and  the  equipments,  franchises,  and  other 
property  appertaining  tuereto,  as  is  embraced  within 
a  certain  deed  of  trust,  bearing  date  the  thirteenth 
day  of  April,  eighteen  hundred  and  seventy  one.  and 
made  and  executed  by  said  railroad  company  under 
its  corporate  sea'  and  the  signatures  ot  its  I'lesi- 
dent  and  Secretary  respectively,  and  delivered  to 
John  Edgar  Thomson,  of  the  city  of  Philadelphia 
and  State  of  Pennsylvania,  and  Samuel  M.  Felton  of 
Philadelphia,  in  the  State  of  Pennsylvania,  and 
Louis  H.  Meyer  of  the  city  and  State  '-f  New  Vork, 
as  Trustees  to  the  Hen  by  said  trust  deed  created ; 
subject,  also,  as  to  so  much  of  the  said  railway  and 
telegraph  lines  first  above  described,  and  the  equip- 
ments, franchises  and  other  property  api»ortaining 
thereto,  as  is  embraced  by  a  cei-tain  deed  of  further 
assurance  thereto,  dated  the  thirtieth  day  of  N^- 
ember.  1878,  and  made  and  executed  by  said  railway 
company  under  its  coporate  seal  and  the  signature 
of  its  President  and  Secretary,  respectively,  and 
delivered  to  said  Louis  H.  Meyer,  as  sole  surviving 
and  remaining  Trustee,  to  the  lien  by  said  deed  of 
further  assurance  created. 

Reference  is  hereby  made  to  the  inventory  of  the 
Receiver  for  a  more  full  and  detailed  description  of 
the  mortgaged  premises,  which  description  also  in- 
cludes all  additions  to  the  nortgaeed  property  and 
premises,  madeod-  to  be  made  by  the  Receiver,  and 
also  all  railroad  supplies  which  the  Receiver  may 
have  on  hand  at  the  time  of  sale,  or  may  acquire 
thereafter  before  delivery  of  imssession. 

The  foregoing  premises  will  be  sold  as  an  en- 
tirety upon  the  following  terras  and  conditions  : 

1st,  The  purchaser  or  purchasers  will  take  the 
property  subject  t«^  the  amount  of  the  prior  lien  and 
incumbrance  under  the  prior  mortgage  af  Ajjril  lath, 
1871,  and  the  deed  of  further  assurance  oi  Novem- 
ber 30th,  1878,  executed  by  the  said  railway  company, 
and  under  which  Louis  H.  Meyer  is  now  the  sole  sur- 
viving and  remaining  Trustee,  and  to  all  the  rights, 
interests  and  liens  which  it  may  hereafter  be  deter- 
mined that  the  said  Louis  II.  Meyer,  as  surviving 
Trustee,  or  his  successor,  or  cestuis  que  trustent 
shall  be  untitled  to  under  and  by  virtue  of  any  claim, 
matter,  or  thing  sot  forth  in  the  petition  of  said 
Louis  J  L  Meyer  filed  in  said  court  on  the  7t  h  day  of 
April,  i886;  and  subject,  also,  to  all  exocutury  con- 
tracts made  by  the  Receiver  under  tJie  authority  of 
court,  and  subject,  also,  to  the  debts  and  liabilities 
of  the  Receiver,  and  said  debts  and  liabilities  will 
remain  a  lien  upon  the  premises  till  discharged. 

2d.  No  bid  will  be  accepted  from  any  bi(iderwho 
shall  not  pay  in  cash  the  sum  t.f  fifty  thousand  dol- 
lars {$50,000),  and  if  the  sale  he  confirmed  by  the 
court,  the  balance  of  the  purchase  money  must  be 
paid  within  thirty  (30)  days  thereafter,  but  the  pur- 
chaser shall  have  the  right  to  anticipate  the  day  «f 
payment.  The  mortgage  bonds  and  overdue  coupons 
of  the  Denver  &  Rio  Grande  Railway  Company, 
issued  under  and  secured  hy  the  murtgage  or  deed  of 
trust  of  January  1,  1880,  and  known  as  tiie  '"consoli- 
dated" mortgage,  will  be  received  in  payment  of  the 
balance  of  the  purchase  money  bid  at  such  sale  as 
equivalent  to  so  much  in  cash  of  the  said  purchase 
money  as  will  be  distributable  and  payable  thereon. 
9ii.  The  Receiver  will  remain  in  possession  of  the 
mortgaged  premises  with  all  powers  here' of  ore  or 
hereafter  cuuferred,  until  the  ci>nveyance  thereof, 
and  will  keep  a  correct  account  of  the  earning  and 
income  of  the  premises  accruing  mter  the  oay  of 
sale,  and  if  the  sale  shall  be  confiimed,  the  pur- 
chaser, on  delivery  of  possession  by  the  Receiver, 
will  be  entitled  to  receive  the  net  income  and  earn- 
ings accruing  subsequent  to  the  day  of  sale,  and  the 
proceeds  of  such  income  and  earnings  subject  to 


such  payments  as  may  have  been  made  by  the  Re- 
ceiver pursuant  to  orders  of  court  now  oi  fo  '" 
hereafter  made. 


force  or 


4th.  Upon  conflrmati(m  of  the  report  of  sale,  and 
upon  due  compliance  with  the  terms  of  sale  by  the 
purchaser,  the  undersigned,  as  special  Commission- 
ers and  as  Trustees  under  the  said  deed  of  trust  and 
deeds  of  furt,her  assurance  and  the  Denver  &  Rio 
Grande  Railway  Comjjany  will  execute  and  deliver  a 
deed  of  conveyance  to  the  purchiiser,  and  the  pur- 
chaser.Jor  his  successor  or  successors  in  interest,  will 
thereupon  be  let  into  possessicm  of  the  property ;  and 
will,  also,  at  the  same  time,  be  entitled  to  receive  all 
bitoks,  maps,  papers,  records  and  documents  of  the 
Denver  &  Rio  Grande  Railway  Companv,  and  of  the 
Receiver  relating  and  appertaining  to  the  franchises 
and  property  Included  In  the  decree  of  sale  above- 
described. 

5ih.  If  the  sale  shall  not  bo  conflnned  by  the 
court,  the  amount  of  purchnso  money  paid  by  the 
purchaser  w^ill  be  refunded  without  deduction  unless 
the  non-confirmaliim  thereof  shall  be  due  to  the 
fault  of  the  purchaser,  in  which  event  puch  terms 
will  bo  imposed  as  the  court  shall  think  just  and 
proper. 

bth.  The  said  sale  may  be  adjourned  by  announce- 
ment made  at  the  lime  and  place  before-mentioned, 
and,  if  so  adjourned,  such  sale  may  be  had  at  the 
time  and  place  to  which  the  same  shall  be  so 
adjourned  without  furtncr  notice  thereof. 

l^'or  more  specific  statement  of  the  rlghtsand  prop- 
erty to  be  sold  as  aforesaid,  and  the  terms  and  con- 
ditions of  sale,  reference  is  hereby  made  to  the 
decree  in  this  behalf  entered  as  hereinbefore  stated. 
Dated  May  25th.  1880. 

LOUIS  n.  MKVICR.  and 
JOHN  A.  STEWART, 
Special  Commissioners  an<i  'Vrustees. 

L.  S.  Dixon,  Solicitor  fur  Complainants. 

WILLIAM  A.  W.  Stbwabt,  SoUcitor  for  Trustee*. 


Jimi  6,  1886.J 
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OFFIOK  OF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  YORK,  Jannaiy  '23, 1886. 

The  Trustees,  In  conformity  to  the  Charter  of 
the  Coinpftny,  siibuilt  the  follo^ring  Statement 
of  Its  afl'airs  ou  the  31st  December,  1885: 
Preniliimson  Marine  Risks  from 

let  January,  1885,    to    Slst 

Decemher,  1885 $3,856,618  66 

Fremiumson  Policies  not  marked 

ofl  1st  January,  1885 1,339,525  10 

Total  Marine  Premlnms $5,196,113  76 

Premiums  marked  off  from  Ist 
January,  1885,  to  Slst  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  same 
period $1,915,020  67 

Returns  of  Premlnms  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  Kew 

York  Stock,  City,   Bank   and 

otherStocks $9,034,683  00 

Loans   secured   by   Stocks   and 

otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 

Conip.iny,  estimated  at 530,000  00 

Premium  Notes  and   Bills  Re- 

celTable 1,508,143  53 

Cash  In  Bank 228,897  88 

Amonnt $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  bo  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
Uvea,  on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  laterest  thereon  will 
cease.  The  oertiflcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  GHAPiaAN,  Secretary. 


TRirSTEES: 


J.  S.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgls, 
Benjamin  H.  Field, 
Jociah  O.  Low, 
Thomas  B  Coddlngton, 
William  Degroot, 
Horace  Gray, 
VUliam  E.  Dodge. 
Vllllam  H.  Maoy, 
0.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Charles  P.  Bordett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  MlntHm, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D.  Leverich, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaao  Bell, 

Edward  FloydJones, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vlce-Pres't. 
A.  A.  BATKN,  8d  Yloe-Presldeiit. 


IttBttratwe. 


EQIJHAP,LK 

LIFE    ANSHKANC'E     HOCIBTT, 

120    BROADWAY,   NEW    YORK. 
HKNBY    B.    HYDE,  Prealdent. 

I.IAUILITIB8,4perc«nt  Vslnation  ..    6i!.flOI,u«87 

aiiKi'LUS iia.mi.-ianH 

(SurpluH  on  IV.  T.  standard  IH  per  rent 
Intoreot,  1^1  7,  I0&,340,>0.) 

Surplus  ovrr  LUihuUk;  on  mtrvtlantliiril  nf  radio- 
lt<m  lai-orr  than  lluit  of  any  otiur  Uft  Auuriitue  l  Com- 
pany. 

Nkw  Ahsihaxck  InlBSB »0«.oii,.178  no 

(MTSTANlllXd  ASSIIHANCK 807.838,»4«  IK) 

?"f';'.J"!  "'  '■"ll''y-ll()ldor»  In  1886 7,18«.B(j|)  1)5 

"iilil  |iollcy-Uiililurii  since  Orgsniutlon  88,211,175  B8 

ixcuME  In  1888 le.BsoIixia  la 

The  United  States  Life 
Insurance  Co. 

IN    THE   CITY    OF    NEIT    YORK. 

(OROANIZKD    IN   1860.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BROBNAN,  President. 

a  P.  raALXiaH,  Seo'y.  A.  WnaiLwiuaHT,  A«»t  8ea 

Oio.  H.  BuaroaD,  Aotnary. 

AU  the  proflts  belong  to  the  PoUCT-hold«»  ezolu- 
rtvely. 

AU  Policies  Issued  by  this  CoBiwny  are  nrDigPtrr- 
ABLB  after  three  years. 

All  Death  Claims  paid  WITHOUT  DISCOUNT  as  soon 
as  satisfactory  proofs  have  been  received. 

This  Company  issues  all  forma  of  Insurance,  In- 
cluding Tontine  and  Limited  (Non-Forfeltlng)  Ton- 
tine. 

One  month's  grace  allowed  in  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
(XI  ail  others,  the  Insurance  remaining  in  full  force 
during  the  grace, 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  addresb  J.  8.  GAFFNEY,  Super- 
ntendent  of  Agencies,  at  Home  Office. 


MANHATTAN 

LIFE    IWSIJRAIVCE  COMPAl^Y, 

156  &  158  BROADWAY.  NEW  YORK. 

HENRY   STOKES,  President. 

From  Philadelphia  Inquirer,  Jan.  30, 1884. 

The  new  plan  oi  the  Manhattan  Ijife  Inaitrance 

Company  continues  to  meet  the  popular  favor.    It 

combines  the  protective  feature  or  life  insurance 

with  the  investment  feature    of  the    endowment 

policy,  while  it  avoids  the  expense  attending  the 

latter  bythe  ordinary  method.  An  Improvement  has 

also  been  added  to  this  new  form  of  P'licy  within 

the  year,  which  pives  the  assured  the  oplitjn  at  the 

end  of  the  period  uf  taking  the  endowment  in  cash 

or  of  continuing  the  insurance  for  a  much  larger 

amount  without  an#  further  payment  of  premium, 

independent  of  the  condition  of  bealth  at  the  time. 

ESTABLISHED    IN    1850. 


Mtnmships. 


ONLY 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Between  NEW   YORK  and   HAVRE. 

From  Pier  (new)  42,  North  Klver.  footof  Morton  8t 
Travelers  br  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  orOBslnK  the  Channel 
in  a  small  boat. 

LA  CHAMPAGNE.  Trauh Sat.,  June  &.  8  A,  M. 

LA  NOH.\;aNI>1K,  Kersabiec.Sat.,  June  12.  3  P.m. 

ST.  LAUUKNT,  DfirrtlKniiC Sat..  Juno  It».4  P.  M, 

LAUUADOlt.  P.  d  Uauterlve.8at..June2ti,  1:80  P.M. 
LA  BOUKQOGNE,  KrangeHl....  Sat.  July  3.7A.M. 
La  Champagne  (new).  Saturday,  Jalylu;  La  Nor- 
mandie.  Saturday,  July  17:  La  BoorKOKoe  (new), 
August  7. 

Price  of  Passaok  (including  wine):— To  Havre— 
First  cabin,  $100  and  tHO;  second  cabin.  |B0:  steer- 
age, $22— including  wine,  bedding  and  utensils.  Ke- 
turn  tickets  at  very  reduced  rates.  Checks  on  Banque 
TransatlaDtlque.  Havre  and  Parisjn  amounts  to  suit. 

Special  Train  fyom   Harre   to    Paris. 

The  Compagnte  Generale  Transattantlque  delivers 
at  Its  ofBce  In  New  York  spedal  train  tickets  from 
Havre  to  Paris.  BagRage  checked  through  to  Parli 
without  examination  at  Havre,  provided  passengen 
have  the  same  dellrered  at  the  Company's  dock  In 
New  York,  Pier  42  North  River,  foot  of  Morton  St m 
at  leaxt  two  hoars  before  the  departure  of  a  steamer. 
liOVIS  DB  BEBIAN,  Asent, 

No.  3  Bo^llnff  (;reen. 


®ottou. 


Price,  Rcid  &  Co., 

Cotton  Broken  A  OommMon  Heroluuita 

ROBPObK.  VA. 

LilMral  ndrancM  mMln  on  Colton  mnilgnmMiU. 
8p«ol»l»tt«inlliin  iflvnri  to  thii  Mix  ntantlmtntf 
r  rKorliiiriu.-  ri.|gn<ir(l<>mii.tlsmsrkM*. 

(-orrnMiM)ri(l 

B.  F.  BAliCOCK&CO. 

COMMiaSION  MER(;iIANTa, 
IT    IVater    Street,    LIVEHPOOL, 

— oelT.  coDalgniii.nU  of  Cotton  ui<1  other  I 
■nd  eiecnts  order,  at  the  Kioluuuie.  In  1,1 


ReoelT.  0OD.I(nni.nU  of  Cotton  ud  other  Prodeee. 
■nd  eiecnte  order,  at  the  Kiohanse.  In  J,tTOTiiooC 
Represented  In  New  York  etthe  offloe  of  ^^ 


8AMX  D.  BABCOCK 
M  Neweu  Btreet,  Wew  Torfc. 


F.  Hoffmann, 

COTTON  BROKER  AND  AOENT 

38     HIIIC    OR    I.A    ROITRMR.  HAVRB. 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BO.NDS,  Ac, 

86   WILLIAM    STttEET,  NEW  TOUK. 
Orderg  in  "  Fntnre»"  execnted  at  N.  Y.  Cotton  Bicb. 

WAI.DR01V    Sc    TAIXT^R. 

COTTON    MERCHANTS, 
No.    9T    PEARIi    STREET. 

SPECIAL  ATTENTION  TO  COTTO.V    FUTURKS 


Mvihlic^tions. 


Littell's  Living  Age. 


^p 


N  1886  THE   LIVING 

AUB  enters  upon  Its  forty- 
third  year,  having  met  with  con- 
tlnnons  commendation  and  sue- 
oess. 

A  WBEKI.V  MAGAZINE, 

It   gives   fifty -two   numbem   of 
sixty-four  pages  each,  or  more 
than 
THREE  AND    A   QUARTER 

THOUSAND 
double-column  octavo  pagea  of 
reading  matter  yearly.    It   pre- 
sents  in   ail    Inexpensive  form, 

- ^considering  its  great  amount  of 

matter,  with  freshness,  owing  to  Its  weekly  Issae, 
and  with  a  completeness  nowhei-e  else  attempted. 
The  best  Kssays,  Reviews.  Criticlamt.   Serial  and 
Short  Stories.  Sketches  of  Travel  and   Dis- 
covery, Poetry,  scientific.    Biographical, 
Historical  and  Political  Information, 
from  the  entire  body  of  Foreign 
Periodical   Literature. 
Itis  therefore  invaluable  to  every  American  reader, 
as  the  only   satisfactorily  fresh    and    COMPLKTB 
compilation  ©f  an  Indispensable  current  literature— 
i/ndwpe'nxable  because  it  embraces  the  pruductiouaef 
the 

ABLEST   LIYIaNG    WRITERS 

in  all  branches  of  Literature,  Science.  Politics  and 
Art. 
Published  weekly  at  |8  a  year,  free  of  postage ; 
or,  for  ?10  50,  Thk  Living  Agk  and  any  one  of  the 
American  H  Monthlies  (or  Harper's  Weetdu  or  Bazar) 
will  be  sent  for  a  year,  post  paid ;  or.  for  |»  60,  Tbm 
Liviiva  AOE  and  the  St.  Nicholas.    Address. 

LIXTELIi   4c  COe«  Boston. 


^isctUnxttons. 


Chronicle  Numbers 

067»    O7O9    97r,  076,    981,  and  Jane 
1884,  Sapplement* 

Ten  C«Dta  for  each  of  the  abOT«||p«ld  at  ih9  Ofleo 


BAGGING. 

WARREN,  JONES    A   CRATZ 

ST.   LOUIS,   Mo. 

Uonufeotnrer.*  ARontA  for  the  sale  of  Jnte  Bamtnt 

IMPORTERS    or 

IRO.\    COTTON     TIES.; 

SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  S  plj  Platea  and  Anfle* 

fOR    SAFES,   VAULTS,   *a 

Cannot  be  Sawed,  Cut  or  Drilled,  and   prsoUcallj 

Burglar- Proof. 

CHROME    STEEL,    WORKS, 

Circuiiira  Free.  BROOKLYN,  N.  T. 

JOSEPH  cTlLOTW 

STEEL  PENS 

BOtOlgOM:  PARIS  E3CP0aiTION-IB7a. 

^— *^— ^™  .1.1  -    ■»  I  t 
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Cotton. 


Woodward  &  Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place, 

JiE-W    TOBK. 

LOANS  MADE  ON  ACCEPTABLE  8ECUR1TIKS. 

SPBCiAii  Attention  to  Orders  for  Contracts 

roB  FtrruRE  DELirEBY  of  Cotton. 

COTTON,  AliL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offered  on  Terms  to  Sdit. 

R.  Macready  &  Co., 

[COMMISSION  MERCHANTS, 

COTTON      EXCHANGE      BVII.DING, 

NEW  •  YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

8  South  TVllUam  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the   NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 


®0ttlXtl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEW  YORK,    NEW  ORLEANS, 

AGENT  FOB 

COTTON  COMPANY  OF  STUTTGART. 

Autborlzed  Capital,  B.  H.  20,000,000. 
Pald-Up  Capital,  K.  M.  6,000,000. 


^isctlXnutoxcs. 


Walter  T.  Hatch, 
nalh'l  W.  T.  Hatch. 


Henry  P.  Hatch. 
Arthur  Jf .  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

RnANrn  Ofpirt-a  S  132  Church  Street,  N.  Y., 
BRANCH  OFFICES  j  g„g  Chapel  St.,  Ncw  HuTen 

Personal  attention  given  at  the  BXCHANdBS  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

DEPOSITS  KBOBIVED— subject  to  check  at  sight 
— with  interest  upon  balances. 

Special  attention  paid  to  INVESTMENTS  and 
accounts  0£  COUNTRY  BANKERS. 


Lehman,  Steun  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co., 
Montgomery,  Ala. 


LEHMAN  BRO'S, 
Cotton      Factors 

AND 
COITOIISSION    MERCHANTS, 

No.  40  EXCHANGE  PLACE, 

MEMBERS  OF  THE  COTTON,  OOIFEE  AND 

PRODUCE   EXCHANQEH. 

Up-town  Office,  No.  204  Church  Street, 

New   Ifork. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  ua,  or  to  our  corres- 
pondents in  Liverpool :  Messrs.  L.  Rosenheim  & 
eons  and  A.  Stern  &  Co.;  in  London,  Messrs.  B. 
Newgass  &  Co. 

Robert  Tannahill  &  Co., 

Cotton  Commissiou  Merchants, 

Cotton  Bxcbange  BuIIdlne,  New  York 

Special  attention  given  to  the  purchase  and  aaleof 

Future  Contracts 

In  New  York  and   Liverpool. 


Williams,  Black  &  Co., 

1     \iriI.I,IA]II    STREET, 

NEW    YORK. 
COTTON,     ORAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW  \ORK,  CHICAGO,  ST.  LOUIS, 

LIVERPOOL,  HATRE  AND 

NEW  ORLEANS. 


Farrar  &  Jones, 

132   PEARI.   STREET,  NEfV  ¥ORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

KCRE,    FARRAR    &    CO., 

NORFOLK,  VA. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

135  Pearl  Street,  New  ITork. 

Orders  for  Spot  Cotton  and  Futures    promptlT 
ereonted 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

Manliattan  Bulldiue,  Nenv  ITork. 


John  L.  Bullard.         Henry  H.  Wheeler. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 
BAGGING    AND    IRON    TIES, 

(FOR   BALINQ  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  sale  of  FUTURE 
CONTRACTS  OF  COTTON.       . 


G.     Schroeder    &    Co., 

Successors  to  WaRB  &  SCHROBDBR. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchang'e   Building, 

NEAir    YORK. 


Walter    &    Fatman, 

COTTON    RROKERS, 
58  BEATER  STREET,  NEW  YOKE  . 


James  F.  Wenman  &  Co. , 

COTTON  BROKERS, 
No.  113  PEAPI.  STREET,  N.  \. 

BsUbllshed  (In  Tontine  BuUdlns)  1840. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
lS42PEARli    STREET,   TUViW  YORK 


Mohr,  Hanemann&  Co., 

Cotton  Exoli.  Building,        186  Gravler  Street, 

New  York.  New  Orleans,  La. 

SPKOIAL  ATTBNTIOII  GiVBK  TO  THE  EXECUTION 
or  ORDERS  FOE  FUTURE   CONTRACTS. 


Phenix    Insurance  Co. 

OF    RROOKLYN, 

Office,  195  Broadway,  New  York  City 

Slateinent  of  Company  \at  Day  of  Jan.,  1885. 

CASH  CAPITAL |1,000,000  0« 

Reserve  for  unearned  premiums 2,390,985  97 

Reserve  for  unpaid  losses 287,827  87 

Netsurplus ; 640,991  18 

(4,842,430  28, 

STEPHEN    CROITEIiI.,  President. 

WM.  B.  CROWELL,  Vice-President. 
PIIILANDBR  SHAW,  Secretary. 
WM.  CHARTERS,  A8.sistant  Secretary. 
FRANCIS  P.  BURKE,  Secy  Local  Dep'U 


iETNA 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW   YORK. 

Orderaj  for  future  delivery  of  CottonTeieouted  In 
New  York  and  Liverpool;  ^so  for  Grain  and  Pro 
visions  in  New  Tori. 


Henry  M.  Taber  &  Co., 

141    PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Advances  made  on  Consignmenta  of  Cotton.  Con- 
tracts tor  Future  Delivery  of  Cotton  bought  and  sold 
on  commiasiou. 


JOHN    H      C1.ISBY    &.    CO., 

COTTON  BUYERS, 
nONTGOniERY,    ALA. 

PCmOEASI  ONI.T  ON  OBOIBg  FOB  A  COMUISSION 


Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for   unpaid  losses 

and  re-tnsuranoe  fund 2,057,776  24 

Netsurplus 3,202,320  41 

Assets  Jan.  1,  1886 $9,260,096^5 

No.  St   Cortlandt  St.,  New  Yorlr 

JAS.  A.  ALEXANDER,  Affent. 


North  British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBUROH. 

U.  S.  Branch  Statement  Jan.  1, 1886. 

Invested  and  Cash  Fire  Assets |3,4«1,870  W 

LIABILITIES.: 
Reserve  for  Unearned  Premiums. . . .      tl.}?n'2s?  S 

Reserve  for  Unpaid  Losses 's2'?Xn  w 

Other LlabUltles ,  „,,^JS',lS 

Net  8nrplua ■•^,015,583  Ig 

$3,421 ,870  W 

Losses  paid  In  U.  8.  In  19  years  ..S16,3a0,138  OS 

U.  S.  Bbanch  Office,  54  William  St.,  N.  T. 

CHAS.  E.  WHITE,    SAM.  P.  BLAODEN, 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager. 

Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Offke,  Ow.  Pine  &  WUHam  Sts.,  Neu)  York. 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP    THE   UNITED  'STATJ© 


VOL  42. 


NEW  YORK,  JUNE   12,   1886. 


NO.  1,094. 


^itmuctal. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

BunlaeM  Foaaded  1T95. 

hrarparmlrd  ■»<1<T  Uwi  of  8l«t«  of  S»w  Xtii,  !»•». 

Brarssnlied  1879. 

Engravers  and  Printers  op 

BONDS,  POSTAGE  tc  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Governments. 

ENGRAVING  AND  PRINTING, 
BA\K  NOTKS  SHAKE  CKKT1FIOATE8,  BONDS 
roK    COVEK>SIE>T»    A.M>    COUPOUATIONS, 
DKAFTS,     CHECKS,     BILLS     OF    EXCHANSK, 
STAMPS,  Ac,  In  the  flne«t  and  most  artUtlo  ftt7l« 

FROU  8TEEI,  PLATES, 
mvh  sraruL  sAFKcrARDS  to  pretext  roryrERr,iiTiiML 

Spvrl*!  paper,  maDafartun-d  ezelai,lT«Ir  for 
aji«  of  tll«  Company. 

SAFETY  COLORS.    SAFETY  PAPERS. 

■Work  F.icout«d  In  Fireproof  Bulldln««. 

LITHOOHAfHIC  MB  TTPB  PRIHTINO. 

KAILWAV  TICKETS  OF  IMPKOVEB  STTIiBk 

6b  uw  Card.,  Label*,  Calendura. 

BLANK  BOOKS  OF  EVERY   DESCRIPTIOM 

ALBERT  G.  GOODALL,  PretldenL 

VICE-PRESIDENTS  : 

I.  MACDONOUGH,     A.  D.  SHEPARO, 

W.  M.  SMILLIE.  TOURO  ROBERTSOIt 

THEO.  H.  FREELAND.  Sect'y  and  Treat. 

ASA  P.  POTTKB,  Pres't.      J.  W.  WoBK,  CMhler. 

Maverick  National  Bank, 

BOSTON. 

CAPITAL,     .......     $400,000 

8I7BPI.CS,  ........     400,000 

Accounts  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  bought  and  sold. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  2  Exchange  Court,  Nenr  ITorlc. 

Stocks,  Bonds   and   U.   8.   Qoremment   Securities 

Bought  and  Sold  on  Commission. 

Wm.  C.  FLOYDjoNKg,  William  Robison, 

Members  New  York  Stock  Exchange. 

Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
78  *  80  Bread^var,  Neiv  York. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bur  and  Sell  Btooka  and  Bonds  for  Investment  or 

un  Margin. 

Correspondence  Solicited. 

members  Neir  ITork  Stock  Exehanxe. 

TINKER    Sc    WESTON, 

banke:rs  and  brokers, 

No.    3    EXOHANCE    OOVBT, 
New  Tork. 

BstTRT  C.  TiNKKR.  Member  N,  T.  Stock  Bxch. 
Rk»bselaek  Wuton 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YOBK,  80  BROADWAY  A  5  NEW  8T. 

TBOir,  N.  ».,  No.  17  FIB8T  STREET, 
etoek  Kxch  ae  membership!  private  wlrei  all  faoUlUee 


'ginvLVLcinl. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

IMPORTERS, 

182  Broadwajr,  Cor.  Jolin  Street 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    LANE. 


Houghton  Bros.  8c  Co., 

B  A  NKKRS, 
niLW^ADKEE,    UriS. 

COLLECTIONS  made  in  anr  part  of  the  oonntrv 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Refeb  to— 

Merchants'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merchants'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H-  Taylor  &  Co., 

BANKERS. 

S.  W^.  Cor*  Tblrd   a  ad  Cbestnat  Sts., 

FHILADGI.PHIA. 

Deposits  received  subject  to  check  at  slsrht,  and 

interest  allowed  on  dally  balances. 
Stocks,  Bonds,  &('..  tM)u«ht  and  sold  on  commission 

In  Fhlltidet|ihia  and  other  cities. 
Particular  attention  Kiven  to  Information  regarding 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS. 
No.    SS    NASSAV    ST.,   ITBlir   VOHK. 

P.  O.  BOX  i,4sa. 

Transact  a  general  banking  business,  tnelodlnii  the 
purchase  and  sate  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market. 

Receive  deposits  subject  to  check  at  sight  and 
aUow  Interest  on  daily  balances. 

Oovemment,  State,  Conntr.  Cltr  and  Railroad 
bonds  constantiv  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  subject  of  inveat- 
menta  for  institutions  and  trust  funds. 

Gorham,  Turner  &  Co., 

BANKERS   AND   BROKERS. 

nulla  BalldlnK,  35  VTmil  St.,  New  Tork 

ACSml  Q.  GORIIAM.  CHA8.  W.  TCRKEB, 

Cbas.  C.  Noble.  Uember  N.  Y.  Stock  Exeb . 


^inaujcial. 


F.C.  UOLLINg.    B.H.  EMIBSON,      I.H.WAOOOHIB. 

Frank  C.  HoUins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchange. 

11    WAIiL    STREET,    NEW    YORK. 

AND 

!24«   CLARK  STRXKT,   CHICACU),    ILL. 


Taintor  &  Holt, 

BANKERS. 
No.  11  ITall  St.,  Cor.  Neir,  Neir  Tork. 

TRANSACT  a  QBNERAL  BANKINO  bnsineaa. 

DEPOSITS  received  and  INTEREST  allowed  on 
balancee. 

Bur  and  seU  60TERNMENT,  MDNICIPAI,  and 
RAILROAD  Seonrities. 

Private  telegraph  wires  to  Provldeaoe  and  Boeton. 

a.  E.  TAINTOB.  GEO.  H.  HOLT. 

O.  D.  L-HCLLIER. 

CHA8.  J.  TOWNSEXn.         LAN8INQ   C.  WASHBUBJI 

Member  N.  Y.  Stock  Exchange. 

JNO.  P.  TowNSEND,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND    BROKERS. 

No.  6    TTall   Street,    New    Tork, 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

for  cash  or  on  margin. 

Special  attention  given  to  Unlisted  Seourltlea. 

Deposit:*  received  subject  to  Check  at  SUht. 

Correspondence  Soliolled. 

The  Investors'  Agency, 

234  La  Salle  St.,  rhlcago.  111., 

(M.   L.   SCUDDER,    Jr.,    Proprietor,) 

ANSWERS    INQUIRIES  CONCBBNINQ 

American  Stocks  and  Securities 

Ijarge  Library  of  Railroad  Documents. 


Competent  Kxpcrts. 
Cot 


'ofldential  Reports. 

Moderate  Charcea. 


Fred.    H.   Smith, 

BANKER  &  BROKER, 

No*  30  BROAD  ST.,  NBIV  YORK. 

Twenty  years'  experience  In  Rallmad  Bonds.  Parw 
ilea  desiring  to  buy  or  sell  Uncurrent  Bonda  wlU 
please  communicate- 

Stocks  bouuht  in  Fractional  Lots  or  otherwlM, 
either  for  Cash  or  on  Margin. 

F.H.  Smith,  (Members  Consolidated    Stock  and 

fl.  W.  Smith,  t     Pntroloam  Kzchantre.  New  Tork. 

HiRAif  Dbwino.  Clark  Dewino.  f.  T.  Bonteoou 
(Member  of  New  York  Stock  axcbange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  VTall  Street,  New  Tork. 

Stocks  and  Bonds  Bought  and  Sold  on  Commlssloa 
Accoonta  received  and  interest  allowed  on  balanoaa 

whichmaybe  checked  for  at  sight. 
Iowa  l^ian  A  Tmat   Co.  *  per  cent    Debeoturea 

bouffhr,  »nd  sold. 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute   Orders   in   all    Seoarltlea   Listed  oa 

NEW    YORK  STOCK    EXCBAMOE. 

Special  Attention  given  to 

GoTernment  &  other  Inregtment  Bondi 

Correspondence  Solicited 
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Sati^evB  auxl  grawrrs  of  f^oreiga  |?5echanQc 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNER  OF  BROAD, 
NEAT    YORK. 

Drexel  &  Co.,      Drcxel.Harjes  &  Co 


Cor.  of  5tta  &  Chestnut  Sts. 
PHILADEIiPHIA 


31  Boulevard  HauBsmaun. 
PAKIS. 


DOMESTIC   AND  FORSION    BANKERS. 

DepositB  received  subject  to  Draft.  Securities 
bongbt  and  sold  on  coumjission.  Interest  allowed  on 
Deposits.  Foreign  ExchanKC.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  lor  Travelers, 
ftTallable  in  all  parts  of  the  world. 

Attohnevs  akt)  Agents  of 
IBeKsrs.   J.    S.    MORGAN    &    CO., 

So.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Fhila.         NEW  YORK.      Boston. 

AND 

ALBXANDER  BROWN  ic  SONS 

BALTIMORE. 

Bny  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMANY,  BELGIUM,  HOLLAND    8W1TZ. 

BRLAND,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

lasne  Commercial  dc  Travelers'  Credits 

IN  STEPLINO, 
Available  In  any  part  of  the  world.  In  Francs  for 
ue  in  Martinique  and  Guadaloupe,  and  In  dollars  for 
Ase  In  this  and  adjacent  countries. 

flake  Telegraphic  Transfers  of  money 

Betnreeu  this  Country  and  Europe. 

MAKE  COLLECTIONS  OF  DR.AFT.S  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the  United  States  on 

foreign  countries ; 

and  their  London  bouse.  Messrs.  BROWN,  SIUPLET 

A  CO.,  receive  accounts  of  American  banks,  flnns 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
iniTH,    PAYNE    dc    SIIIITH>8, 

BANKERS.  LONDON 

nANCHESTER    &    COUNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

(IliSTER     BANKING     COMPANY, 

BELFAST,   IRELAND; 
AND  ON  THB 

ITATIONAI.    BANK    OF    SCOTI.AND, 

EDINBURGH     AND    BRANCHES! 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


J. 


OHN    MUNROE    &    Co., 

No.  33  Nassau  Street,  Neir  Yoik. 

No.  4    Post   Office   Square,  Boston. 

Issue  Circular  Letters  of  Credit  for  Travelers*  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Ke-payment, 

Bxclianee   on  Iiondou,  Paris,   Berlin 
and  Zurich. 

Ckiditb  Opknbd  anuPatuentb  Made  bt  Cable. 
Paris  House— MUNROE    &   CO. 


Schulz  &  Ruckgaber, 

BANK  ERS 
*»  iriI.I.IAM  STREET,  TtE\¥  YORK 

COUKKSPONDENTS  OP  THE 

International  Bank  of  London 

(Limited),    London. 

nessrs.  John  Bercuberg,  Gossler  &:  Co. 

Hamburg. 

Messrs.  Marcuard,  Krauss  ic  Co.,  Paris 

CommerclHl  and  Travelers'  Credits. 

Bills  Of  Bxchange.  Cable  Transfers. 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Meml>erB  of    the  New  York  Stock   ExchanKe 
Dealeks  in  Foueign  Excuanoe    Gotbknmknt 

AND  tiTHEU  INVESTMENT  BONDS. 

STERLING    LOANS   A   SPECIALTY. 

44  IVall  St.  and   62   Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 
marsin,  all  securities  dealt  in  at  the  New  York  Stock 
ExchanKe. 

Canadian  Bank   of  Commerce. 

CAPITAL,  |«,000,000.        SCKPLUS,  12,100,000. 

J.   H.  GOABBY  &  B.  E,  WALKKK, 

JOl^T    AGENTS, 
IS  EXCHANGE  PLACE,  NEW  YORK 

BUT  AND  SELL  8TKRLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

UBUB   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  OK  THE  WOULD. 


August  Belmont  &  Co., 

BANKERS, 

No.    12    Pine    Street, 

ISSUE    TRAVEI,ER8'    CREDITS,  available  In   all 

parts  of  the  World,  through 
niessrs.  M.  Wl.  Roihschild  &  8ona,  London, 
"         dp  RolliHchlld  Bron,,  Paris. 
"        91.  A.  dc  Koth8cbllfli&8ong,  Frank- 
fort u\ni. 
8.  01.  de  Kothncliild,  Esq.,  Vienna. 

AND  THEIU  COHUJGSPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 

J.  &  W.  Seligman  &  Co. 

BANKERS, 

No.    23     BROAD    STREET, 

Neiv  York. 

Issne  Letters  of  Credit  for  Travelers 

On   SELIGMAN  BROTHERS,  London. 
SELIGMAN  FRERBS  &  CIE.  Paris. 
SELIGMAN  A  ^TETTHBIMER,  Frankfurt. 
ALSBERG,  GOLDBERG  A  CO.,  Amsterdam. 
ALTMAN  &  STETTHEIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of   Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

8DCCESSOR8   TO 
JESVP,   PATOIS  dc  CO., 

62    William   Street,   New   York.X 

Accounts  and  Agency  of  Blanks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
■old. 

DRAW  ON 
THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON    AND 
SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    Ac   24    ExchanKe   Place, 

New  York. 

BILLS  OF  EXCHANGE,  LETTERS  OF    CREDIT, 

TELEGRAPHIC   TRANSFERS    OF   MONEY 

ON    MEXICO,  CUBA,  dec.,  dec. 


J.  Kknnedt  Tod.  Alexander  Baring. 

H.  O.  NoRTHCOTE.         Member  N.  Y.  Stock  Exch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    WILLTAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks.  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  ofcredltinpounds  sterling  A  dollars. 

OflTer  Investment  Securities. 

Buy  and  sell  boTids,  stocks  and  securities  in  all  Am- 
erican, Canadian,  Hriti.sh  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
inland  Drafts. 

Sell  Bills  of  Exchange  on 

MELVILLE,  KVANS&  CO.,  i,nNnnN 
V.  J.  HAMBItO  Jt  SON,  ( LONDON. 

MARCUARD,  KRAUSS  dc  CO.,  ip.„,a 
HOTTINUUER  A.- CO.,  'jPARIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 
ATTORNEYS  AND  AGENTS  OF 

Messrs.  BAKING  BROS.  &  CO.,  London 

COmniERCIAI.    CREDITS, 

Circular  Credits  for  Travelers. 

Cablk  Transfers  akd  Rilia  of  Exchakos  on 
Grkat  Britain  and  the  Continent. 


HOVNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building, New  York 

IiETXElCS    OP    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  oft  ravelers  in  all  part«  of  the 
world.  Bills  4lr»wn  oil  the  Union  Bank  of^Loodon. 
Telegrapiiic  transfers  uiude  to  I  .ondon  and  to  various 

filaces  in  the  L'utted  states.  I>epo8itB  received  sub- 
ect  to  check  at  siKht.  and  interest  allowed  on  bal- 
ances. Governnteiit  and  other  bonds  and  investment 
securities  bought  and  sold  on  ooEnmlsslon.  '^T^liB 


Heidelbach, 

Ickelheimer  &  Co., 

29    AFItMAM    STREET, 

Cor.  Exchange  Place,  NEW  YORK. 

FOREIGiy    BANKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANGB, 
MAKE  CABLE  TRANSFERS,  ISSUE  TRAVEL. 
ERS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


special  investments. 


Toledo  &  Ohio  Central 

RAILROAD 

COninON    AND    PREFERRED 

BOUGHT    AND    BOLD    BY 

TOBET&.     KIRK, 

4  Broad  Street,  New  York, 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  <t  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds.  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND    ISLAND    SCRIPS. 

Soutliern  Telegraph  Itt  Bonds  and  Stock. 

Bought  and  Sold  by 

J.     S.    ST.A.1VTOIV, 

16  AND  18  BROAD  ST. 

Geo.  H.  Prentiss  &  Co., 

No.  49  WALI.  ST.,  NEW  VOBK, 

AMD 

SOS  raONTAOVE  ST.,  BROOKLYN. 

OAS    STOCKS 

AND 

OAS    SECVRITIES, 

Street  Railroad  Stocks  and   Bonda 

AMD  Aij;.  KINDS  or 

BROOKLYN    SECURITIES 

DEALT    IN. 

BBS  GAB   QDOTATIONS   IN    THIS    PAPBB. 

Geo.  H.  PnENTtss.  W.  D.  Prentiss.  W.  W.  Walsh 
Member  N.Y.Stock  Exoh. 


John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manhattanville  &  St.  Nicholas 

Avenue  and  other  City  Railiray 

Securities  Dealt  in. 

TELEPHONE  CALL  "  NEW."  727. 


AVM:.    C    IVOYES, 

No.  96  BROADWAY, 

DEALEB  IN 

CITY    RAIL^f  AY    STOCKS, 

TRUST    CO.'S    STOCKS, 
TEL.EORAPII   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  TeleKraph  Stockf 
In  Saturday's  Evenino  foit  and  Daay  tfuiicator. 


?<;':7  y-^ts**'  -»' 


•-tmHIte^l^^. 


IK  YOU  WANT  TO  BUY  OR  SELL  ANT 
PUTS  OR  CA  LL.K  ON  STOCKJ*  OR  BONDSi 

write  to,  telegraph  to,  send  for,  or  call  on, 

k.  W.  HOSENBAII.M, 

60  BxohanBe  Place,  New  YorM  . 

Telephone  call  '  New  817." 


June  13.  1886.] 
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SauUev0  and  fptrolurs  in  DLew  1$orK  C!>itg. 


7' 


jAiua  Wbitilt,  ti.  Chuotit  uaklbt. 

Matnard  0.  Rth*. 

HXNRT  II.  Donoi.  WuhtnKlon,0.0. 

Wu.  R.  TuAviiiH,  Special  Partner. 

Prince  &  Whitel^ 

No.    64    IIKOADWAV,    NKW     IrORH. 

o„  .  „™    »....«>  I  ItW  ►■'ft.h  ATe..  New  Yor*. 
BRANCH    0»»IC«8  j  53(1 ,511,  j,t    vVmihliyiton,  D.  C. 

Buy  iind  letl  on  oommlBBlon  all  olauee  of  Rallroatf 

Heciirli  leu;  also  Urain  and  ProvlBlonn. 

l-ri'.  Ml'  I'uleKniph  Hires  tu  Philadelphia.  Wllmlng' 
ton,  HiiiMiuore.  Wanhlnitton,  Brldneport,  NewHaren 
Bolton  and  PRiabum. 

WM.  V.  CABOLIM,  CHARLES  K.  COX 

Member  N.  r.  Stock  Bxobance. 

Carolin  &  Cox, 

Bankers  dc  OommlBslon  Stock  Broken 

No.  66  BROADWAY, 
Branch  Offloe.SI 5  Madiaon  At.,  cor. 42d  St.,  Now  York 
Deposita  received  tublect  to  check  at  slKhUani) 
Intereal  allowed  on  dally  balances.  All  Stocks  and 
Beourlt  les  dealt  In  at  the  New  York  Stock  Uxchann 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin. 


John  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  Btrlrtly  ConinilNNloii  Ilusiiieas  In 

8TU<;K»J,  BOiNDK  and  CiUAIN, 

With  Private  Wires  to  CHICAGO,   BALTIMOBB 
PHILAUKLPllIAand  Intermediate  Polnta. 

No.    IT    WALIi    ST.,  NBW  YOKK. 


W.  H.   Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    24    BROAD    STRKIBT, 

Neir  York. 


Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,    BONDS 

ANDMISCKLIiANKOCS  SKCCRITIES 

Correspondence  solicited. 

Quobatlona  cheerfully  furnished. 

Wm.  h.  noLSToN,  W.  Alex.  Bass,  Jr. 

Member  N.  Y.  Stock  Exch'ge. 


Wood,   Huestis  &   Co. 

31    PrNE   STREET,    NEW   YORK, 
BANKERS     AND      BROKERS. 

StICCBgSOKS  TO 

IVOOD    &    DAYIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Kxcbange.    For  Sale  : 
F1R8T-C1-ASS  Kah.hoad  First  Mortgage  Bonds. 
GHOHGB  C.  WOOD.  C.U.  HUKSTiS.  L.  M.  SWAN. 

H.  B.  HOLLINS.  F.  A.  YZNAGA. 

H.  B.  Rollins  &  Co., 

BANKERS   AND  BROKERS, 
73  &  74  BROADWAY,  NE\Y   YORK. 

CORRESPONDEKTS ! 
"        DEVKNS  &  TUCKBBMAN,  BOSTON. 


R.  J.  Kimball  &  Co., 

BANKERS   AND   BROKERS, 
17  Years'  Membership  New  York  Stock  Bxchange. 

Members  Philadelphia  Stock  Ezchanffe. 
Nos.  16  4c  18  Broad  Street,  New  Yorb« 

Buy  and  sell  on  commission,  for  inveatment  or  on 
marKin.all  securities  dealt  in  at  toe  N.Y.  Stock  IGxcb. 
ROBKUT  J.  Kimball.        Alfkki>  B.  Luunsbkht 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

74  BROADIYAY  and9  NEII^  STREET, 

New   York. 


C.   J.   Turner, 

(IS  Years'  Membership  In  the  N.Y.  Stock  Exobanffe. 
BANKER     ANB     BROKKK, 

16   &    18    BROAD   ST.,  NEW  YORK. 

Transacts  a  Keneral  PankluR  baslneas,  including  t  h« 
purchase  and  sale  oi  stocks  and  bonds  tor  cash  or  or 
maram. 

Hamilton  &  Bishop, 

BANKKH^l    AND    BUOKKH3. 
No*  35  PINK    STKEEX*  NBW  TOR&. 

(Members  New  V'ork  Stocfe  b^xchunRO.) 

Accounts  of  Hunks,  Bankers  and  others  receired. 

Interest  allowed  on  balances.     A  HtrlctlyCoiuraissioB 

Bjsinesain  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany,  Troy,  Syracuse, 

Kochester,  L'tica,  Buffalo,  Clevoiund  iind  c;hlcaKo. 

Draw  on  City  Bank  uf  London  in   amounts  to  suit 

Special  atteutlon  given  to  Securities  tor  investment 


Geo.   K.   Sistare's    Sons, 

le  dc  18  Broad  Street,  New  York, 
131  South  Third  Street,  Fhlladelphla. 

Cooneoted  by  PriTate  Wire  with  main  olBoe,  New 

York. 

IIKAI.BK8   IN 

FIRST-CLASS    INVESTMENTS. 

Bay  and  sell  on  CommiMlon,  for  cash  or  on  narffln. 
all  securities  dealt  in  at  the  New  York  Stock  Bz- 
obanire. 

interest  allowed  on  dally  balances. 

All  deposits  subject  to  eheok  at  tlirtat. 

Particular  attention  to  orden  by  mail  or  telecram 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK 
DBALBRS    IN   AIX   KINDS    OF 

Railroad  and  InTestment  SecnrlUee. 

SODTnEBN    BBCUlUnU    A    SPBCIALTV. 


John  Howabd  Latham.   Fkbdibiok  W.  Pehrt. 

J.  H.  Latham  &  Co., 

UinTED   BAITK    BmiJ)ING, 

Vo.  a  W^ALI,  STREET,  NEUT  YORK. 

City,  County,  State,  Railroad,  District  of  Colomiila 

Bonds  and  Foreign  Exchange. 
Correspondenoe  Solicited. 

Oilman,  Son  &  Co., 

BANKERS, 
No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Sell  Oovernment  Bonds  and  Investment  Securi- 
ties. 


WALSTON  H.    BKOWN.  FUID.  A.  BBOWN. 

HIBBKBT  P.  BROWN. 

Walston  H.  Brown  &  Brof 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEVr  YORK. 


Chrystie  &   Janney, 

BANKERS, 
No*.  33  &  35  Nasaan    St.,  New   York. 

Receive  deposits  and  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Ei- 
change  and  invite  correspondetice. 

Particular  attention  given  to  information  regarding 
Investment  Securities. 


C^  Co. 

BANKERS, 

No.      18    W^  A  I.  I.      STREET, 

New  York. 

Transact  a  General  Banking  Business.  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay  and  Sell   Investment  Secnrltles. 

p.   O.    BOX   8,647. 

A.  M.  KIDDEB.    WATLANO  TRASK.    H.  J.  MORSE. 

W.  C.  HILL. 


^oodfit 

B  A  NKBaS, 

8  Broad^ray,  cor.  Bxehange   Place,  N.  Y. 

Branch  UIBcc,  '^11  La  !^alle  iSt.,  Chicago. 
TRANSACT  A  OKNKRAI,  BANKINO  BUSINKSS, 
INCLUDING  TlIK  PURCHASE  AND  SALK  Of 
STOCKS  AND  BONDS  KOH  CASH  OK  N  MAR- 
GIN. BUY  AND  SKI. I,  INVRSTMKNT  ECURl- 
TIB8.  INTEKKST  ALI.OWKD  ON  DEPOSITS 
SUBJECT  TO  CUl'lCK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODT.                              C.  W.  McLBLLAH. 
REtTBlN  LELANP. 

BANKBBS, 
UNITED    BANK     BUILDING, 

Wall  Street,  eorner  Broadway. 

STOCKS,  BONDS  A  OOXMEKOHL  PAfBR. 
Stocks  and  Bonds  bought  and  sold  on  oommisalOD 
at  New  York  Stock  Kzcbange.    Advanow  nuMl*  OS 
bodDSU  paper  and  othw  M«BrlUe^ 


J.  C.  Walcott  &  Co., 

BANKBIUI   AND    BROKBRfl. 
No.   34  Pine   Streel,  New  York. 

Traniact  a  Uoneral  Banklntr  BohIiiam^ 

atoekl  and  Bonds  booiht  and  aoM  oa  Ooaalaahm. 

ORlan  raeelved  In  Mining  8to«k«i  and  m  nallited 

Seoorltln.  Colleotlona  made  and  loan*  oacotlaUd. 

Dividends  and  Intarwt  oollaeted. 

DepoilU  reoalvad  mbjaot  to  Draft. 

InterMt  allowed.    Inveaiment  leennuea  a  apeolattr. 

We  iMoe  a  Flsanolal  Beport  weekly. 

Jo«.  0.  Walcott,         I  Memben  of  the  New  York 
FRAITK  F.  DiOKinaoir,  (  stock  Bzchanc*. 


A.  Dutenhofer, 

BROKER 

AND 

Dealer  In  Miscellaneoas  SecniiUes, 

MILLS  BUILDING  (3d  Floor,) 
Rooms  26  &  se.  39  W  A  1. 1.  8TBECT. 

STATE  AND  CITY  BONDS  OF  OBOHOIA,  ALSO 
SECURITIES  OK  THE  CENTUAI,  RR.  A  BANK- 
ING CO.  OK  GEORGIA  A   SI'KCIAI.TV 

Investors  wishing  to  buy  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and  personal  atteatlon  given 
to  all  orders. 


J- 


W.  H.  Dickinson,  Edward  P.  Aluns- 

Member  N.  Y.  Stock  Bzchange. 

Dickinson  &  Ailing 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  York. 

Bur  and  sell  at  N,  Y.  Stock  Exchange,  for  IN* 
VESTMENT  or  on  MARGIN,  all  classes  of  Stocks 
and  Bonds,  and  allow  inteiest  on  deposlta,  subject  to 
check  at  sUfht. 

L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  In  Inrestment  Secnrities, 

No.    7    NASSAU    STREET, 
(Continental  National   Bank  Building), 
Ne^r   York. 

Simons  &  Chew, 

STOCK    BROKERS, 

'i  Exchange  Court  &■  3'J  Broadwar.  N.  Y. 

Stocks,  Bonds  and  United  States  (kivemment 
Securities  Bought  and  Sold  on  Commission. 

Ja8.  D.  Simons,                  Beyiblt  Chkw. 
Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 

Albert    Pearce, 

16   &    18    BROAD   ST., 

BROKER   IN    ALL    KINDS     OF     INVESTMBHT 

BONDS,  MISCELLANEOUS  SECURITIES 

AND  DBFAULTBO  BONDS. 

CORBBSPONDENCB  SOLICITED. 


Walsh  &   Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 
James  W.  Walsh.  JR„              Niooll  Flotd.  Ja 
Member  N.  Y.  Stock  Bxchange 


Stewart  Brown's    Sons, 

STOCK     BROKERS, 

84  Broadway  &  1     Neiv  St.,  New  York 


Butrrick   &  Elliman, 

18  lYall  Street,    New  York, 

FIRST>CLASS  BO.NDH  FAR    INVEST^ 

niiNT  A  SPKCIAI.TY. 

Investors  wishing  to   Buy  or  Sell  are  invited  to  call 

or  correspond. 
Hnyand  Sell  on  Commission  for  Cash. or  on  Manr'n 
all  Stocks  jt  Bonds  deali  In  at  the  N.  Y.  Slock  Itech. 

Associated  Broker8,Limited 

44  BROADWAY  AND  47  NEW  ST., 
ROOM  10,  NBW  YORK. 

Orders  execu'ed  on  all  the  New  York  Exchaocw 
and  the  Chlcajio  Board  of  Trade.  Branch  nfflcee  to 
be  established  througbont  the  country,  for  which 
"  private  wire  "  facilities  fnmisbed  on  liberal  teroa. 
AppUoatlona  for  organiiatlon  of  branch  oScea  aoUo. 
Ited.  Call  or  write  for  AUI  Information  and  r«f» 
erencaa. 


Ir 
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e^auadiaw  aud  ^otjeiflw  gatifes  atijft  MmiUevs, 


CANADIAN. 


Bank  of  Montreal. 


$12,000,000  Gold. 
-  $6,000,000  Oold. 


OAPITAIi,    -    -    - 
SVRFIiVS,    -    -    • 

O.  F.  8MITHEK3,  President. 

W.  .T.  BUCHANAN,  General  Manager. 


Noa. 


NSW    lORK    OFFIOE: 
50    &    61    ATAIil.    STREET, 

WALTER  WATSOX,  )   A  „pnt« 

ALKX'B  LANG,         J  Agents. 

Buy  and  Sell  Sterling  Bichange,  Francs  and  Jable 
Transfers ;  grant  Commercial  and  Travele'*'  Credits 
available  In  any  part  of  the  World ;  Issu.!  drafts  on, 
and  make  Collections  In,  Cnicagoanf^  chrougliout  the 
Dominion  of  Canada. 

liondon  Office,  No.  i2  AbchnrcU  I.ane. 

Merchants'  Bank 

OF    CANADA. 

Capital,    •    -    •    $5,725,000  Paid  Up. 
Eeserye, $1,375,000 

resident,  ANDREW  ALLAN,  Esq. 

Vice-President.  BOBBKT  ANDERSON,  Esq. 
HEAD    OFFICE,    inONTUEAli. 

GEORGE  HAGUE,  General  Manager. 

J.  H.  PLUMMER,  Assistant  General  Manager. 
BANKERS: 
IiONDON,  BNG.— The  Clydesdale  Banit  (Limited.) 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
diange.  Cable  Transfers,  issues  credits  available  in 
all  parts  0  f  the  world ;  makes  collections  in  Canada 
ana  elsewnere  and  issues  drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  Tork  Agency,  No.  61  Wall  Street. 

HENRY  HAGUE,  >  Aeents 

JOHN  B.  HARRIS,  JK.,    j  Agents. 

AGENCY     OF     THE 

Bank 

or 

British  North  America, 

No.    52    WAIil.    STREET. 

Bny  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

OIKCUI-AR  NOTES  iss  ed  in  Pounds  Sterling 
available  In  all  parts  of  the  world.  COilIMKK- 
CIAL,  CREIJITrt  ISSUED  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies.  Also, 
Id  name  of  LONDON  •&  RUA/.II/IAN  BANK 
LXMIl'BD,  available  in  the  Brazils.  River  Plate,  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  (  .  ™„,a 
H.  STIKBMAN.       1  Agents. 


Imperial  Bank  of  Canada 

CAPITAL  (paid  np),    -    -    $1,500,000 

SVRPIiCS,     ••-••--     $480,000 

H.  8.  HOWLAND,  Pres't.     D.  B.  WILKIE,  Cashier. 

HEAD    OFFICE,    TORONTO. 

BRANOBES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon,  Man.,  Essex  Centre,  Niagara 

Falls  and  Gait,  Out. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

IJo^(Ps°Ba™«t°s'*4'Bos-[     Agents  in  New  York  : 

"7cfuet?Ba"nk  umitfd,'     ^^"^^  ^^.n^sue^''^'" 

&  Lombard  Street.       I  ™  "'""  »treet. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  liead  Ofllce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  BROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds,  Sterling  Exchange.  Drafts  on 

New  York,  bought  and  sold  at  CURRKNT  PRICES. 

COLLECTIONS  MADE. 


FOREIGN. 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

Paid-up  Capital ♦7,500.000 

Reserve  Fund  4,500,000 

Reserve  for  Equaliiatlon  of  Dividends. . .        600,000 

Beserve  Liability  of  Proprietors 7,600,000 

The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay.  Calcutta,  Singapore,  Balgon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo, 
Bbanghai,  Hankow,  Yokohama,  Hiogo,  San  Francisco 
and  Condon. 
A.  M.  TOWN8END.  Agent.  47  WIlHam   St. 

L.  de  Steiger  &  Co., 

BANKEB8. 

FBANKF0KT02S-MAIN,    GEBMAM 


FOREIGN. 


Heinemann  &  Co., 

62  Gresliam  Honse,  E.  C, 

LiOSTDonr. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  &c.,  &c.  on 
the  Stock  Exchanpre. 

Interest  allowed  on  Deposits,  subject  to  eo-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


Blake,  Boissevain  &  Co., 

L,ONDOIV,     ENGLiAlWD. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  firms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  &c.,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  and  City  loans. 

New  York  and  Bostox  Correspo>,t)ents, 

BL,AKE     BROTHERS    &    CO. 

18    mrall   street,   Neiv   ITork 

28    State   Street,    Boston,    HIa»». 


T  H  1 


Anglo- Californian  Bank 

(LIMITED). 

IiONDON,  Head  Olliee,  3  Angel  Court. 

SAN  FRANCISCO  Otlioe,  422  California  St. 

NEW  YORK  Agents,  J.  ife  W.  Sellgman  &  Co. 

BOSTON  Correspnnd'te,  MaasactnuettsN.  Bk. 


$6,000,000 

•    1,500,000 

-    400,000 


Authorized  Capital,  - 
Pald>ap  Capital,  -  • 
Reserve  Fond,    -    -    - 

Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Billsof  Exchange. available  in  all 
parts  of  the  world.  Collections  and  orders  fur  Bonds, 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 
FRI  1>'K  F.  LOW,            iM«r,o»o,. 
IGN  ATZ  ST  K INHART,  f  M»n««er5. 
P.  N.  LILIBNTIlAL.:Cashier^ 


De  Twentsche 

Bankvereeniging, 

B.  W.  B1IJDEN8TEIN  &  CO., 

AmSTERDAm,     ....    HOLIiAND. 

Established  1861. 

Capital  fully  paid  up.7,203,925  Guilders  C$2,881,570-) 
KeserveFund 913,092.51S<   "         ($388,237-) 

HEAD   OFFICE,    AISSTERDAITI. 

BRAKOHES: 
London— B.  W.  BLIJDENSTEIN  &  CO., 

No.  55  &  t,6  Tlireadneedle  8t.,  E.  C. 
Rotterdam— De  WissEiren-EFFECTENBANK. 
Bnscbede-B.  W.  BLIJDENBTEIN,  JB. 
Almeloo— LEDEBOER  ib  CO. 

Transact  a  general  Banking  and  Commission 
Business  In  Bills,  Stocks,  Bliares,  Conpons,  <Sco. 

NEW  TORE  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


Bank  of  Australasia, 

(Incorporated  by  Koyal  Charter,  1835.) 
4  Threadneedle  St.,  London,  England 

Pald-m.  Capital,    ..---.  £i.6l,0,0i)0 

Keserve  Fund, JtTSO.OOO 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
liiUs  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  in  London  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PKIDEAUX  SELBY.  Secretary. 


William  W.  Porter, 

Attorney  and  Counsellor  at  £.aw 

No,    623    WAIJfUT    STREET, 
Pblladelphla,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 
REFERENCES:— The  Trust  Companies,  The  Natlona 
Banks  and  Itailroad  CompanlM  In  Philadelphia,  and 
he  Judges  of  anr  ot  the  Coiuti. 


'giu^ucinX  ^ornvntiUs, 


Bonds  of  Suretysliip. 

NO    OTBER    BUSINESS. 

The  Guarantee  Co. 

OF   NORTH    AMERICA. 

Cash  Capital $300,000 

Assets  and  Resources 830.000 

Deposit  with  Insurance  Department 240,000 

President:  Vice-President; 

8lli  ALE2.  T.  OALT,  BON.  JAS.  FERRIIB. 

Hana«inK  Director :  Edward  Rawunqs. 

NEW  YORK  OFFICE: 

NO.  Ill   RROADIS^AY. 

D.  J.  TOMPKINS,  Secretary. 

NEW  York  Directors— Joseph  W.  Drexel.A.  L. 

Hopkins,  H.  Victor  Newcomo,  John  Paton,  Daniel 

Torrance.  Bdw.  F.  Winslow,  UrastuB  Wiman,  F.  P. 

Olcott  and  J.  E.  Pulsford. 

FIDELITY    &.    CASUAI„TY  CO. 

Nos.  214  4  216  BROADWAY,  NEW  YORK 
Cash  Capital,  $250,000.  Invested  In  U.  S.  Gov't  Bonds. 
1200,000  depi)sited  with  the  N.  Y.  Ins.  Dep't,  tor 
the  protection  of  Policy-holders. 
Assets,  January  1st,  188B,  1690,5(10  42. 
OfiSclals  of  Banks,  Railroads  and  Uxpress  Compa- 
nies. M:tnaKers. Secretaries,  and  Clerks  of  Public  Com- 
panies, Instil  utions  and  Commercial  firms,  can  obtain 

BONDS  OF  SURETYSHIP 
from  this  Conipunv  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  the 
courts  of  the  variuus  States 

CASITALTV   DEPARTmENT. 

Policies  issued  against  accidents  causiuK  death  or 
totally  dlsablioK  Injuries. 

Full  information  as  to  details,  rates,  &c.,  can  be 
obtained  at  head  office,  or  of  Company's  ARents. 
Wm.  M.  Uichak:  s.  Prest.     John  M.  Crane,  S»&j 
UOB'T  J.  HlLl.AS.  Ass't  Secretary. 
DIRKCTOUS: 
G.  O.  Williams,     David  Dows,  W.  G.  Low, 

J.S.T.  Stranahan,  A.  S.  Barnes.  Charles  Dennis, 

A.  B.  null,  H.  A.  llurlbut,      Alei.  Mitchell, 

J.  L.  Rlker,  J.  D.  VermDve,     S.  B.  Chittenden. 

Geo.  S.  r.w.  Wu'.  M.  RIchiirdB. 


special  Intrjestmeiitg. 


H.   L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AND   80I,D. 
See  Qnotatlcna  of  City  Railroads  In  this  paper. 


E.    S.    Bailey, 

51s    PINE   STREET, 

DEALINGS  IJf 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  orce  for  the  above  securities;  or  they 
Will  be  sold  on  commission  at  seller's  option. 


Atlanta  Sc  Cbarlotte  A.  I..  R'r  Bonds, 
raemplils  &  Ctaarlenton  RR.  Bonds, 
ineniphls  &.  Little  Rock  RR.  Bonds, 
Carolina  Centi-al  RR.  Bonds, 
North  Carolina  State  68, 
BlrmilngUani  Citf,  Ala.,  Ts, 
And  miscellaneoas  Secnrlties, 
BOUGHT    AND    SOLD 
By    R.    A.     LANCASTER    tc    CO., 
10    VttiW    Street. 


FOR  SALE— STOCKS  BY 

J.  P.  Wiiitriiigliam,  3«  Pine  St.,  N.  T. 

Note  Telephone  Call  "23y.lohn."" 
Shs.    INSURANCE         '"  "•"■" 


20  American. 

6  American  Exchange. 
20  Citisens'. 
12  Continental. 
10  Empire  City. 
:;6  Homo. 
20  Lonti  Island. 
80  Mercantile. 

5  Merchants' 
25  People's, 


Shs.       C'lTYRR. 
100  Bleecker  st.&  Kult.Fy. 
100  Brondway  &  7th  Ave. 
100  Central  Crusstown. 

20 Cent.  P.N.  &  B.  RiT. 

25  Dry  l)k.  E.  Bway  &  B. 

lu  Ki^'htli  Avenue. 

35  4-'d  M.  &  Grand  St.  Fy. 
150  42d  St.Manh'v.  &  St.N. 

50  SiH-ond  Avenue. 

20  Tliird  Avenue. 


11  COPTHALI.  COURT,  1 

London,  B.  C,  1st  January,  1880.    f 
mE  BEG  TO  ACQUAINT  YOU  THAT 

"*  we  have  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

BLAKE,  BOISSEVAIN  &  CO. 

MB.  H.  J.  DeLANOY  MEYER  wlU  slKD  for  onr 
firm  by  procuration. 

STANTON  BLAKB, 
A.  A.  H.  BOISSBTAIN, 
F    B.  RI.AKB. 

Chronicle  Numbers 

WANTED. 

967,    970,    97f,   976,    981,  and  Jane 
1884,  Supplement. 

Ten  Cants  for  each  ot  the  abovel  paid  at  the  Oflot 


June  19,  1886.] 
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gaulis  and  |Jlattlict;a  <i>ttt  of  ^tm  ^orU. 


BANKS. 


Oao.  STCBan),  rm't.     F.  W.  Oookin,  Asit.  Cuh 

North-Western  Nat'l  Bank, 

ClIICACiO,  ILM\OIS. 

Capital,  $200,000.    Surplus,  $50,000. 

ThU  Bank  taoId>  In  addition  tl.OOO.OOO  U.  8.4  per 
oent  BundH  at  par,  pledged  by  Its  stookholderB  for 
the  protection  of  lt«  ooatoniers.  Said  bonds  are 
pledsed  as  above  Instead  of  belnx  held  hj  the  Bank 
u  a  part  of  Its  lettal  surplus,  to  avoid  what  we  think 
unjust  and  excessive  looal  taxation. 


LooowicK  J.  Uiu.,  B,  8,  McCakdliss.  A.W.H11.L 
President.  Cashier,  Vloe-Pres't 

TUB 

Gate  City  National  Bank 

ATLANTA,    GEOHGIA. 

Dttignated  Depository  of  Iht  VniUd  Slalti. 
Capital  and  Surplus,  -    -  $300,000  00 

Aocounts  of  BankM,  Morchiints,  Corporations  and 
IndlTlduaU  respectfully  Holicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  aKent  for  the  investment  of  Idle  and 
•tirplus  funds  of  Banks  or  Individuals. 

In  our  active  and  Krowlnir  city  money  Is  always  In 
demand.    Our  rates  reasonable.    Qlve  us  a  trial. 


SBSnUAX  8.  JEWETT,  I'rCS.  JOSIAH  jKWKTT,V,Pres 

William  C.  Coknwkll.  Cashier. 

Bank  of  Buffalo, 


CAPITAL, 


BUFFALO,  N.  Y. 


9300,000 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  accessible  points  in  the  United  states, 
Canada  and  Kurope.  Liberal  terms  extended  to  ac- 
counts of  bankers  and  merchants. 

CoHKE..*poNi>KNTs.  'New  York,  National  Shoe  & 
Leather  Bank:  Union  Hank  of  I^ndon. 


W.  T.  Blackwell,  Pres't.       P.  A.  Wiier,  Cashier. 

The  Bank  of  Durham, 

DCKHAm,    N.    C, 

Pay  Special  Attention  to  Collections. 

FIRST-CLASS    FACILITIES. 

New  York  Correspondents.— The  National  Park  Bank 

and  Seventh  Ward  National  Bank. 


J.  Q.  Fletcher,  j      STATE    BANK,     )C.  T.Walker, 
President.     J  Incorporated  1875.  (       Cashier. 

German  National  Bank, 

LITTLE    ROCK,    ARKANSAS. 

Capital  (Paid  in)  -    -    -    -    -    $200,000 

Prompt  attention  piven  to  all  t)UBvnes8  in  our  line. 
N.  Y.  CoitKEsi'OM)BNTS.— Importers'  &  Traders' 
National  Bank  aixl  National  Bank  of  tbe  Republic. 


B.  E.  BniiiL'SS,  Pres't.     A.  K.  Walkeh,  Cashier. 

First  National   Bank, 

WILMINGTON,    N.    C. 

Oollectlons  made  on  all  parts  of  the  United  States. 


MERCHANTS"    NATIONAL    BANK, 

RICHITIOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns, 

JOHN    P.  BRANCH,  President. 
JOHX  F.  Olexx,  Cash.    FiiEi).  R.  ScuTT.  Vice- Pres't 

THOMAS)    BRAJVCH   &   CO., 

BANKERS    AND     COMMISSION    MKRCHANTS, 
RICHITIOND,    VIRGINIA. 

Circulars  and  information  on  fundinflthe  debts  of 
Virginia  and  North  Carolina  free  of  cost ;  one-eiehth 
per  ct^nt  charged  for  fundintj.  Southern  Railroad 
and  State  and  City  Honfis  botiKht  and  sold. 


BTEW^    EBTGLAND    BAIVKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS. 
No.  135    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    TFIE     NEW    YORK    AND 
BOSTON.  STOCK    EXCHANGES. 

ALSO, 

Dealers  In  municipal,  State,  Railroad 
and  United  States  Bonds. 


Joshua  Wilbour,         ciiaiiles  h.  Sueldon,  Jb 
Benjamin  A.  Jacksu.n,  Willia.vi  Bi.n.ney.  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BKOKKRS, 

No.    52    TTKTBOSSKT    STRF.ET, 

PROTII>EN€E,  R.  I. 

Dealers  In  Commercial  Paper,  ("Jovemmcnt  and 
othor  tirKt'Class  Bonds  and  Securities  and  Foreign 
ExchanKe. 

Private  Telegraph  Wire  to  New  York  and  Boston, 


MEW   EWOLAHTB  BANKERS. 

Samuel   G.    Studley, 

0OMMI8SIUN  STOCK  BltOKEK, 

No.  4  Bzohansa  Place,  Room  Mo.  4, 

BOSTON,  HASS. 

MBMBKIl    OF    BOHTON  BTOCK   BIOHANOS. 


PUII.AUELPHIA  BANKERS. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

No,    437   ('irESTNUT   STREET, 
PIIIL.\DKLPUIA. 

Members  of  the  Philadelphia  and  New  York  Btook 

F.ichoiiKaa. 

Cable  Transfers,  Bills  of  Exohanxe  and  L«tt«rt  of 

Credit. 

JOa.  M.  gHOUfAKKU  BOBBHT  M.  JANKIT, 

Jos.  M.  shoemaker  &  Co. 

BANKERS  AND  BTOCK   BBOKKRB, 

No.     IS4    SOUTH    THIRD    STREET, 

PIIILADELPniA. 


BALTIMORE    BANKERS. 


Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Exchange), 

BAI.TIinOBE. 

(IN  VRSTMKNT  and  SOUTHKRN  SECURITIKS  a 
specialty.) 

(A)rrespondence  solicited  and  Information  for- 
nished. 

N,  Y.  Correspondents— McKliD  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 
BALTinORE, 

TRANSACT     A    OEXBRAIi   "boMESTIC     AND 
FOREIGN    liANKINQ   BUSINESS. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREET, 

CLEVELAND,    OHIO. 

Transact  a  general  banking  business,  and  DEAL 
IN  TOWN,  COUNTY  AND  CITY  BONDS.  UsU 
and  prices  furnished  on  application.  Write  us  if  you 
wish  to  buy  or  sell.  Kefer,  by  permission,  to  Society 
for  Savings,  SavinRs  &  Trust  Co.  and  National  Banks 
of  Cleveland,  Ohio. 
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P.    F.   Keleher  &  Co., 

805   OLIVE  8TRKET.   8T.   LOUIS, 

Dealers  In  'Western  SecnrlUe*. 

Dflfanlted  Bonds  of  Mlssotirl,  Kansas  and  IHlnottt 
Specialty.  Qood  Investment  Mcorltles,  paylnR  from 
four  to  eUht  per  cent,  for  sale. 


Chas.  H.  Potter  &  Co., 

niVESTME?^    BANKERS, 
CLEVELAND,    OHIO. 

.SPECIALTIES: 
TOWN,  COQNTY  A.ND  CITy   BONDS, 

LAKE  80PKRI0H  IRON  MINING  STOCKS, 

AND  8TRKKT  RAILROAD  SKCtlKlTlKS 


J^ttcttoti  ilaljes. 


STOCKS  and   BONDS 
At  Auction. 

n»e  Undersigned  hold  REOCLulR  AUCTION 

BALKS  of  all  clauses  of 
STOCKS    AND    BONDS, 

ON 

WKDNESDAVa    AND   SATURDAYS. 

ADRIAN  U.  MVLEER  &  SON, 

No,   12  FINE  STREET,  NEW  YORK. 

KQUITABLI    BmU>INO.) 


^iwnutivCi. 


Olllce  of  tho  PnrchftRlnfr  Coininltte«  of 

the  Wnlmnh  St.  LoniM  k  Facino 

Railway  Companj, 

lOft    BROADWAY,    NSW  YORK. 

To  tbe  holders  of  the  follcnrlOR  Isanea  of  bonda, 
Tls.1  Toledo  *  IlllnoU,  ].Aiie  Rrle.  WabMh  *  M 
Louis,  Oreftt  Wettern  of  )8M.  Quincy  k  Toledo 
Illinois  St  So.  Iowa  and  Deoatnr  A  B.  Ht.  I>Dalsani 
raort«a«ee  Toledo  A  W»baah.  Wabaah  h  WeeUra 
and  Oreat  Weetern  of  iflOS  eeoood  BortCMHi 
Chtoaffo  DlTlslon  Brat  mortsacei  Toledo  WmSm* 
Weetwrn  consolidated  ■InkTur  /and  ;  Wabaeb  RelP 
way  moruraire  7  per  oent  of  \m^.  Hannibal  A  TairlM 
ftratmortfface:  Wabaah  Railway  fondod  debt  boofi 
and  sciip— 

The  andersttfned.  a  oommlttee  under  the  bond- 
holders' agreement  of  July  16.  IHBIV.  bare  iiurchaaed 
the  lines  of  the  company,  sabjeot  to  all  urh^r  liena* 

A  reiirKanisatlon  under  this  aipvemeni  will  relieve 
tho  property  rn>Tn  a  flxed  charge  for  Interest  apon 
twenty  seven  million  dollars  of  Innlor  bonded  debt, 
and  from  a  lartce  amount  for  rental  of  noprofltable 
llnps.  and  will  also  provide,  by  oontrlbntlona  from 
such  Junior  bonds  and  from  sale  of  the  new  •took, 
for  the  payment  of  the  exUtloK  Keoelven*  Indebted- 
ness. 

The  holders  of  bonds  secured  by  the  senior  roort- 
ffaKea  are  now  asked  to  aasent  to  a  reasonable  ad* 
justment  of  their  Interest  claims,  neoessary  to  make 
their  own  security  undoubted  andjosttotbe  bold' 
ers  of  Junior  securities  anM  HtiMk  who  haTe  made  tJie 
laruti  concessions  and  canh  contributions  mentioned. 

Tne  proposal  leaves  the  holders  of  senior  bonds  In 

Eossesitlon  of  all  their  present  security,  and  wlU  ena- 
le  the  reorganized  company  shortly  t<j  resume  In- 
terest payments  on  all  such  bonds  and  promptly  to 
meet  ail  fixed  churKcs  In  the  future. 

Hooks  for  the  nlKufitun'S  of  the  bondholders  are 
now  open  at  the  office  of  the  conimlttee.  No.  190 
Broadway,  where  alF<o  pamphlets  can  be  obtained 
frivinjc  full  details  of  the  proposed  adjustment  and 
the  reasons  which  make  it  necessary. 
JAMKH   K.  .lOY,  1 

T.  n.   HUBBARD.         t  PorchaslOff 
EIXJAH  T.  WBLL£S.  {    Committee. 
O.  1).  AHMLKY.  J 

New  York.  June  1,  1886. 


To  the  Stockholders  of  the  Texas  k 
Pacific  Railway  Company : 

At  a  meetinR  of  the  Stockholders  of  THE  TKXA8 
&  PACIFIC  RAILWAY  COMPANY,  held  May  mh, 
the  expression  of  tbe  meetins  was  that  the  reori:an- 
ization  plan  now  promulgated  Is  an  anneOMsary  sac- 
rifice of  your  property.  A  committee  of  three  was 
appointed  to  protect  your  Interests. 

We  flod  that  it  is  Inconsistent  with  the  true  inter- 
ests of  all  bond  and  stockholders  to  have  any  plan 
of  reoritanlEation  formulated  until  the  true  present 
possibilities  of  the  property  are  shown.  This  has 
been  impracticable  during  the  short  term  of  the  re- 
ceivership. We  deem  It  absolutely  necessary  to 
enjfage  counsel  at  once,  and  so  have  decided  to  issue 
tbe  following  petition 

IT  IS  IMPEHATIVB  at  such  times  as  these  that 
every  holder  should  come  forward  Individually  to 
protect  bis  Interest.  The  trifling  amount  will  recom- 
mend the  petition  to  every  stockholder. 

We,  the  undersigned.  Stockholders  In  THE  TEXAS 
A  PACIFIC  RAILWAY  COMPANY,  hereby  agree 
to  contribute  an  amount  not  to  exceed  fifteen  cents 
a  share,  as  against  tho  shares  set  opposite  onr  res* 
pective  names,  taward  defraying  tbe  expenses  In- 
curred in  protecting  our  Interests  as  stockholders 
and  further  agree  to  pay  FIVE  CENTS  a  share  as 
the  first  instalment  on  account  of  the  above  Imme- 
diately, subject  to  the  order  of  the  committee  ap 
pointed  May  18. 1S80. 

The  petition  is  In  the  hands  of  the  Chairman  of  tbe 
Committee,  M.  Burr,  Jr..  58  New  Street,  where  par- 
ties desirous  of  protecting  themselves  can  sign  tbe 
same.  M.  BURR.  Jit..  Chairman. 

P.  J.GOODHART, 
JOUN  BLOODGOOD. 

Cammlttee. 

~R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEROHANTB 
it   Excbanxe  Court.   Nenr  Vr-k. 


%nttKtsXf  piuitljeuds,  *jc. 


OFFICE  OF  ST.  PACIj  A  DCLVTH 
RAll,ROAD  CO..  ST.  PAUL.  Minn.,  May  IS,  1880. 
Tbe  iinniial  nieetlnt;  of  the  stockholders  of  tbe  8t. 
Paul  &  Duhith  Huilroad  Companr,  for  the  electloa 

of  directors  and  the  consideration  of  tbeadTiaaDlUtjr 
of  a  temporary  i-hanffe  In  the  application  of  the  n^ 
Income  of  the  companv,  also  the  matter  of  reducing 
Krades,  building  new  shops.  enlarKins  St.  Paul  ter- 
minals, building  line  and  peciiriuK  terminals  tn  Mln- 
neniHiiiB,  building  line  to  .Minnesota  Transfer,  build- 
ing new  fencitiK  alonR  tho  railroad  line,  and  snoll 
other  huslness  as  may  be  broiwi.t  before  the  meet- 
Inn,  will  be  held  at  the  ofHce  of  the  Company,  in  the 
City  of  St.  Paul,  Minn.,  on  Monday,  Juno  21,  18H8, 
at  12  o'clock  noon.  The  transfer  bttoks  will  be 
olosedatSo'olockP.  M.,  on  Saturday,  May  IS,  188l>, 
and  reopen  on  Thursday,  June  M,  Itlw. 

PHIUP  S.  HARRIS,  Seoraury. 

r'HICAOOA  NORTHWESTERN  RAIL- 
Vj  WAY  CO.MPANY.  tti  Wat.i,  St..  .New  York, 
June  4.  !«««.  A  dlTldend  of  t)NE  AND  TBREB 
UUAUTKR8  PBR  CBNT  on  the  preferred  Mock 
iindTMKKB  PSRCBNT  on  tbe  eommon  atoek  of 
thlsci>inpany  will  b«  pelll  at  tbii  olllce  on  Frtday, 
June  2&tu  Inst.  Tranafer  booki  will  be  cloied  on 
Wednesday,  June  0,  And  rentpened^on  Mondny 
June  28th,  iDiU  M,  L,.  8TKB8, 

XifMonr. 


yi 
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REOROAIVIZATION 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Beoonstruction  Trustees  of  the  Philadelphia 
&  Readiae  Hallroad  ''ompany  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgage 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
ouritles  with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  respect- 
ive banking  houses  and  at  the  Gu^^ntee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
General  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drexel  &  Co.  a 
certificate  entitling  him  to  four  per  cent  interest  fOp 
three  year8,or  until  reorganization  if  sooner  effected, 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
eral mortgage  bond  for  $1 .000  and  $480  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  and  Convertible  AdjustmeJit  Scrlp- 
iiolders. 

Pau — 10  per  cent  cash  aases^sment. 
Jieceive~$100  Preferred  Stock  for  assessment  and 
$L,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  lucome  Stock. 
J^M  Consols,  1st  Series— 
Pa/y~10  per  cent  assessment. 
Jteceive—%100   Preferred   Stock  for  assesament, 
$1,000  fwlthsuch  addition  as  equals  the  mMtured 
coupons    at    reorganization)    of    Consolidated 
Stock. 
Fives  Consols,  2d  Series- 
Pay— 1&  per  cent  assessment. 
Receive— tl50  Preferred  Stock  for  assessment. 

fwith  additio'  al  Common 

%2^  consolidated   Stock,  J  and  Consolidated  Stock  in 

$750  Common  Stock,  I  same  proportions  equal  to 

Imatured  coupons. 

Convertible  7s  and  Debentv/res  of  RaUroad  and  Coal 

(t  Iron  Co. 

Patf-^lb  per  cent  assessment, 
J{eceiw~$l50  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additionai  stock  to 
cover  coupons. 
Allimseci^red  claims  when  proven  (uhether  funded 
or  JloaUng)  get  the  same  recognition  as  Debenture 
Bonds. 
ihe  old  Preferred  and  Common  Stocks 
Pay—$\0  per  share. 

ilficetw~$10  Preferred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
Deferred  Income  Bonds- 
Pay  -2)4  per  cent  assessment. 
Receive— %2^  Preferred  Stock  for  assessment  and 
f  -r  ea  h  $1,000  bond  t200  Common  Stock. 
Certificates  of  ieposit  n.  gotiable  at  the  Stock  Ex- 
change, entitlinjjr  tbe  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  a  nual  fixed  charges  are  re- 
duced to  $6.97I,6H7,  being  $954,rtl7  less  than  the  re- 
port.ed  net  earninca  of  18S5  {$7,926,303).  and  secure 
to  the  holders  of  the  Income  Stock  an  annual  advan- 
tage of  $1,559  579.  to  the  holders  of  the  Consolidated 
Stock  of  $1,987,403,  and  to  the  holders  of  Common 
Stock  of  $1,879,929,  and  the  reported  averawe  net 
earnings  of  the  last  five  years  ($9,636,339)  would  pay  a 
dividend  of  five  per  cent  <'n  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  arnual  au  plus  fund 
for  dividend  on  Common  Stock  of  $333.4so  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  ta  advance  the  ex- 
penses and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments.  •^i; 

In  case  reorganization  can  be  effected  withoutfore- 
closure,  under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of  new 
■tock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 
JOHN    B.    GAKRETT,  Chairman^ 

QFFICE  OF   THE  PEJVIVSY1.VA1VIA 

RAILROAD  COMPANY. 

Philadelphia,  May  12, 1886. 
At  a  meeting  of  the  Board  of  Directors,  held  this 
day,  the  following  resolution  was  adopted : 

Resolved,  That  for  the  purpose  of  providing  the 
necessary  capital  for  construction  and  equipment 
expenditures  during  the  year  1886  on  the  main  and 
leased  lines  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  lines,  the  cost 
of  which  is  estimated  as  follows : 
Construction  work,  Pennsylvania  Rail- 
road, branches  and  leased  lines    $600,000  00 

Real     estate.    Pennsylvania    Railroad, 

branches  and  leased  lines  400,000  00 

Locomotive  engines,   passenger  equip- 
ment, &c 800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  in  operation 700,000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,500,000  00 


Aggregate $4,000,000  00 

thejjrivllege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par,  between  tne  fifteenth 
and  thirtieth  days  of  June,  1886,  for  four  per  cent 
of  their  respective  holdings  as  they  stand  registered 
on  Wednesday,  May  12th  instant.  Shareholders  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  privilege  of  subscribing  may  be  sold 
by  any  shareholder,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas- 
urer. 

Payments  will  be  required  prior  to  July  1st,  1886, 
for  which  receipts  will  be  given,  bearing  interest  at 
tne  rate  of  four  per  cent  per  annum  from  th^  date 
o  yraent  until  November  1st,  lSw6,  at  which  time 
said  roccipls  wtl!  cease  t-)  bewr  interest.  On  and 
after  Novombor  1st.  1HS6,  certiflontes  of  new  stock 
Will  be  delivered  upon  surrender  of  the  receipts. 

JOHN  D.  TAYLOR,  Treasurer. 


^itiatxctal^ 


East  Tennessee  Virginia 
&  Georgia  RR. 

>OTI€E. 

Agreeably  to  Section  Third  of  the  agreement  of 
reorganization  of  the  EA8T  TENNESSEE  VIR- 
GINIA &  GEORGIA  RAILROAD  COMPANY, 
notice  is  hereby  given  to  the  holders  of  the  Central 
Trust  Company  certificates  issued  in  lieu  of  East 
Tennessee  Virginia  &  Georgia  Cansol.  Bonds,  Cin- 
cinnati &Ge  rgia  Divisional  Bonds  and  East  Ten- 
nessee Virginia  &  Georgia  Debentures,  and  the 
overdue  coupons  thereon,  that  there  will  be  a  meet- 
ing at  the  office  of  the  Central  Trust  Company  ON 
THE  30TH  DAY  OF  JUNE,  1886,  at  13  o'clock  nOon. 
to  designate  the  first  Board  of  Directors  of  the  new 
company,  said.  Board  to  consist  of  fifteen  (15)  in 
number. 

'-^he  polls  will  be  open  from  12  o'clock  noon  to  3 
o'clock  P.  M. 

The  transfer  books  of  said  certificates  will  be  closed 
on  June  21, 1886. 

By  order  of  the  Committee. 

F.  P.  OL.COTT,  Chairman. 

Nsw  York,  June  2. 1886. 


BONDS. 


Scott  County,  Iowa,  58 
Logan  County,  Oliio,  6s. 
Hoilgeuian  Coiiniy,  Kansas.  68. 
City  of  Clc¥e!aufl,  Ohio,  412a. 
City  of  Cincinnati,  Oliio,  4e. 
■Wabasli  County,  Ind.,  68. 
Montgomery  County,  Ind.,  6e, 
City  of  L'ma,  Oliio,  58. 
Cit.v  of  BIoomingtOD,  lU.,  88. 
Bloomiiigton  Township,  III.,  79. 
Lake  County,  111.,  School  District,  69. 
Send   for   Descriptive  I<Ists, 
For  sale  by 
IV.  W,   BARRIS  Si.   CO.,   Bankers, 
CHICAGO,  ILL. 


Safe  Six   Per  Cents. 

Interest    Paid     January  and    July. 
DEBEiXTURE  BOIVDS 

Central  RR.  &  Banking  Co.  of  Georgia 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns,  as  well  as  pays,  dividends  on  its  stock. 
Also  Stock  of  the  above  road  for  sale. 

WBf.    FELIX   ALEXANDER, 

Augusta,    Georgia. 

Bonds    for  Sale. 

980,000   Bonds  of  tbe  City   of  Nasb- 
■rtlle,  Tenn., 

Issued  for  funding;  portion  of  lot    falling    July   1, 
bear  5  per  cent  Intercut,  run  20  years,  not  subject  to 
call.    Bids  receivea  up  to  and  including  15th  inst. 
For  particulars  write 


ISAAC  T.  HHBA,  ; 
J.  W.  SKTTI^K, 
M.  I.  C.  VVKENNK,' 


Finance  Committee, 

City  of  Nashville, 

Tennessee. 


Real  Estate  Debentures: 

6  Per  Cent  Interest.  10  Years'  Time, 

Aflrst-elass  security,  made  on  correct  principles 
by  some  of  the  best  mort^HKe  companies  in  the  coun- 
try. Price,  par  and  accrued  interest.  Pamphlet 
sent  on  application.  JOHN  HOCK  WELL, 

20  Nassau  Street,  New  York. 

Reed  &   Flagg, 

Otmcan  Building  Oot,  Nassau  <fe  Pine  Sta, 

KNTBANCH   No.    11    PINH   8TKKKT, 
ROKERS    ANB     DECAIiKRft 


B  O  IV  £>  S 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED: 

Rolnto  Valley  Bonds,  all  issues. 
Southern  Central  Ists. 
Toledo  Ann  Arhur  &  North  Michigan  Ists. 
Indianapolis  &  Vin  enues  Ists. 
Memphis  &  LiUlo  Uuok  Ists. 

AliBKRT  £.  HAGHFIKIiD, 

No.  6^  Piue  Street. 


WyiVLVLXitiKl. 


To  the  Bond  and  Stockholders  of  the 
Texas  &  Pacific  and  the  New  Orleans 
Pacific  Railways. 

The  undersigned  Committee  of  Reorganization 
duly  appointed  to  represent  all  interests  have  unani- 
mously adopted  the  plan  of  reorganization  under 
foreclosure  of  all  divisional  mortjiaKes  contained  in 
the  circular  this  day  issued,  and  request  you  to  de- 
posit your  holdings  on  or  before  the  15th  day  of  July, 
1886.  subject  thereto,  with  the  Farmers'  Loan  8t 
Trust  Company  of  the  City  of  New  York,  receiving 
in  exchange  negotiable  certificates  therefor,  such 
deposit  and  receipt  t-j  be  regarded  as  equivalent  to 
signing  an  agreement  for  re*)rganizatiou  in  accord- 
ance with  the  plan  submitted,  copies  of  which  plan 
and  agreement  can  be  had  on  application  at  the  com- 

Eany's  office.  No.  195  Broadway,  or  to  the  Farmers' 
lOan   &  Trust  Company,  JiO  and  22  William  Street, 
New  York. 

At  the  expiration  of  the  above  period,  should  the 
committee  nave  been  placed  in  possession  of  a  con- 
trolling interest  in  the  securities  named,  it  will  at 
once  proceed  to  execute  the  plan  proposed. 

Should,  however,  any  one  or  more  of  the  interests 
concerned  have  failed  thus  tu  give  the  committee 
control  of  their  respective  securities,  those  of  such 
class  of  securities  as  have  been  so  deposited  will  he 
returned  to  tte  respective  depositors  upon  the  re- 
turn and  cancellation  of  tne  negotiable  certlflcates 
issued  therefi»r.  as  provided  in  said  figreement. 

The  committee  is  reluctantly  obliged  to  designate 
a  short  time  for  the  execution  of  this  plan  because  it 
is  advised  that  a  large  portion  of  the  road  must  be 
soon  closed  to  opt-rutions  unless  outside  funds  are 
provided  for  repairs,  and  funds  cannot  be  provided 
with  safety  until  the  success  of  the  plan  of  reorgani- 
zation be  assured. 

New  YoUK.  May  15, 1886. 

L  J.  WISTAR,  Chairman. 
Tkwis  viAV, 

S,  E.  SATTKItLEE, 

JOIIX   i>IAUK(>E, 
\V.  I>.  VVl"?SOK. 
J.  1.0M  JjKK   WKf^SH, 
J,  N.  UlJTCHINSdN, 


Coiiiiiiittec. 


THE    I.YOX^     &     CAtlPBELIi 
RA:\CI1   &   CATTLE  CO, 

First  Mortgage  8  Per  Cent  Gold  Bonds 

DUE  1915, 
Interest  payable  January  and  July. 
This  Company,  located  in  New  Mexico,  possesses 
6,000  acres  of  land  in  fee,  with  grazing  and  water 
rights  of  1.500,000  of  additional  acres,  24,000  head  of 
high  grade  cattle,  300  head  of  horses,  and  a  complete 
and  extensive  general  equipment. 

FAKMEKS'  LuAis  Ss,  TRUST  CO..  Trustees. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NEW  YORK. 

The  Largest  Best  Appointed  and  Most  Liberally 
ManaKed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location. 

HITCHCOCK.  DARLING  &  CO. 

JOHN  G.  MooBB.    W.  K.  Kitchen.    G.  b.  Schlbt. 

Moore  &  Schley, 

BANKERS    AND   BROKERS, 
36    BROAD    STREET,    NEVF    YORK. 

Branch  Offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A.KVAN8  &  '  ■.,  Boston. 
114  So.  8d  St.,  Phila.  E.  L.  Bhewsteh  &  Co.,  Chicago. 
M19  K  St.,  Wash'a.    Uin>BABi>&  Faiimkr,  llartf'd. 
Private  vVire  Connections. 
Buy  and  sell  Stocks.  Bonds  and  Miscellaneous  Se- 
curities on  New  Vorlt  KxchanKes.  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade. 


Spencer  Trask&  Co., 
Bankers, 

Nob.  16  AND  18  Broad  Street, 
Iransact  a  General  Banking  Busines- 


Branch  Offices: 

Connected  by  Private  Wire*. 

Philadelphia,  132  South  Third  Street. 
Albany,  JSf.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  8t, 
Saratoga,  N.  Y„  Grand  Union  Hotel- 


THE   COMMITTEE    FOR    THE    RE- 
ORGANIZATION OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

beg  to  announce  that  over  fifteen  millions  of  bonds 
have  been  deposited,  and  hereby  given'  tice  that  the 
time  within  which  the  bondholders  and  stockholders 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  may  become  parties  to  the  reorganization  ! 

agreement  of  Feb.  15,  1886.  has  been  extended  to  i 

JUNE  15.    After  that  date  securities  will  only  be  re-  | 

ceived  upon  terms  to  be  fixed  and  announced  by  the 
committee. 
By  order  of  the  committee.  '■ 

A«  niABClTS,  Secretary.  ! 


ontnitrti^ff 

AND  W 


r0mae 


HUNT'S    MERCHANTS'    MAGAZINE, 

tEPRESENTINO^  THE   INDUSTRIAL   AND  COMMEBCIAL  INTERESTS  OP  THE  UNITED  STATMl 


VOL.  42. 


SATURDAY,  JUNE  12,  1886. 


NO.  1,094. 


Thk  Commercial  and  Financial  Chronicle  is  published  in 

Neu)  York  enery  Saturday  morning. 
f  Entered  at  the  Post  Office,  New  York,  N.Y.,  aa  secondolasa  mall  matter.) 

wniiAMB    DANA  )  ^'^'*'''''^™  "•   DANA  &  Co.,  Publiahera 
jS^no   FLOYD      f     79  &  81   William  SIreet,  titxf  YORK. 


Post  Oikice  Box    958. 


CLEAR  mo  SOUSE  RETURNS. 

The  returns  of  exchanges  for  the  week  ended  June  5  exhibit 
further  improvement,  despite  the  fact  that  at  New  Yorli  ani 
in  the  New  England  section  and  at  many  cities  in  the  West 
the  iigures  embrace  only  five  business  days,  while  during 
the  previous  week  at  all  points  except  Philadelphia  and  Pitts- 
burg six  days  were  included.  In  the  aggregate  the  gain  over 
May  29  reaches  |31, 563,737,  which  is  pretty  generally  partici- 
pated in.  The  comparison  with  1885  is  also  impossible,  for  as 
stated  above  the  current  figures  are  this  year  in  most  in- 
■tances  for  five  days,  whereas  last  year  in  all  cases  six  days 
were  covered.  Yet,  notwithstanding  this,  there  is  an  increase 
in  the  total  of  15-3  per  cent.  New  York  Stock  Exchange  share 
Bales  for  the  five  days  reach  a  market  value  of  |103,353,000. 
against  |45.000,000  for  the  full  week  of  1885, 


cent,  the  result  at   New  York   baing  a  gain  of  20-6  per  cent, 
and  at  the  other  Clearing   Houses   15'8  per  cent.    The  aggre- 
gate for  the  five  months  since  January  1  compares  very  favor  - 
ably  with  the  corresponding   period  a  year  ago,  the  increase 
reaching  28  per  cent, 


I(«wYork 

Salu  0/— 
(Stocks.. ..tharw.) 

(Cotton hala.) 

(Grain... fru«h«(«) 
(.Ptt/roltvm.MU.) 

Boston 

Provldenoe... 

Hartford 

New  Haven 

Portland 

Worcester  , 

SprlnKfleld 

Lowell 


Total  N.  Bntrland 

Philadelphia 

PttUborg 

Baltimore 


Week  Bndfng  Junt  5. 


1886. 


»S77,038,688 

(1.571.-147I 

(273.900) 
(46.510,337) 
(38.230,000) 

172,216,845 

3,718,000 

1,533,564 

1,017,987 

025,546 

6«5,625 

838.a3l 

437.3fl5 


Per  Cent. 


1468,877,505 

(72S.957) 

(199,400)  J 
iM. 121,000) 
(45.27fl.000) 

$70,296,985 

3,823.100 

1.607.806 

1,203.531 

^089,362 

789,721 

783,481 

477.795 


Total  Middle.. 

ChlcaffO 

Cincinnati 

Milwaukee 

Detroit 

Indianapolis 

Cleveland 

Colambai 

Peoria 

Omaha. .M 

Denver" 


Total  Western.. 

Bt.  Lonis 

Bt.  Joseph 

New  Orleans 

LonlsTllle 

Kansas  City 

Memphis.  

Galveston* 


Total  Sonthem.. 
Ban  Franolsco 

Total  all 

Outside  New  York 


181,113,263 

158.831,480 
8,046,174' 
12,951,45^' 

"$79,829,110  " 

$56,819,766 
9,328,450 
3,868,971 
8,125,180 
1,158,892 
8,331,678 
1,680,130 
774,281 
8,348,596 
2.789,003 


$80,072,081 

$63,754,947 
7,012,493 
11,729,305 


$82,209,831 

$15,372,891 
1,093,919 
7,497,900 
6,472,991 
B,994,42S 
1,411.324 
629,473 


$72,526,745 

$62,148,709 
9,701,300 
5,131,935 
2,817,084 
1,383,718 
2,288.321 
1,527,358 
785,490 
3,160,495 


$88,946,384 

$15,160,683 

874,305 

S,1»8,6S9 

4,958,478 

4,750,598 

998,978 


$36,84.3.417 
$9,886,023 


+231 

(+115-6) 

1+37-41 
(+36-3) 
(-16-6) 

+8-7 

-8-8 

-S-4 

-13-1 

—15-0 

—13-8 

+7-0 

—4-3 


+1-7 

+0-4 
+14-3 
+10-4 


+10-1 

-8-6 

-8-3 

-24-6 

+10-9 

-16-4 

-2-5 

+6-1 

-1-4 

+6-8 


-7-5 

+1-4 
+25-1 
+44-4 
+10-4 
+86-8 
+43-6 


$867,280,315 


$31,919,690 
$9,535,194 


+1B-4 

+*7 


$751,877.599,     +15-8 


Not  inclnded  In  total. 


$290.211.727.     $283.000.0941       +?g~ 


tVeek  Bndtna  Jfii/-29. 


1886. 


t*eriJent 


$693,840,466        +72-5 


(1,941,788! 

(301,300) 

(65,87«,000) 

(47,312,000), 

$72,842,242' 
3.697,700 
1,380,373 
1,065,771; 

803,118 
747,927  j 
712.851 ' 
444,7  lei 


(+181-6) 
(+12-6) 
(+91'01 
(+30-0) 

+67-8 
+37-4 
+231 
+17-3 
+15-5 
+23-4 
+368 
+10-5 


New  York. 


Boston 

Providence... 

Hartford 

New  Haven.. 

Portland 

Worcester.... 
Sprineaeld  ... 
LoweU 


Tot.  N.  Eng. 

Philadelphia.. 

Pittsburg 

Baltimore 


May. 


1886. 


1888. 


iP.«. 


2.410,327,661  1.007,8d7,281 1+20-6 


P(r<  months. 


1886. 


816.494,791 
8i,162,400 
6.367.3?<3 
4.08>.S43 
3.886.575 
3.413.137 
8,0»l,012 
2,196,271 


860,049,8-26  +81-3 
16,988,300! -i-Sro; 
6,081,556  +4-7 
4.563,5851  +l-6 
S,686.640;  +5-4 
3.094.120+11-8 
8,984.3:0  +2-7( 
l.SSl.OOl  +18-3] 


t8,aft7,4i6,ae7 
i,8(n,6ie.oe8 

93,926,000 
86,871,060 
28.8e9,S4fl 
18,894,655 

17.388.561 

ie.l84.S«9i 
10,448,9671 


1885. 


9,«(M,lS8,178 
1 


88,8a!>JM0 
8l,8W,S0d 
88,648457 
18,8!;9,6a8 
14.875.78M 
15.1M,47a 
9,135,084 


362,250,411     299,214,738 +211     1,878,848,728 


216,196,316 
32.171.198i 

48.539,553 


177.961.070'+er3  1,120.449.948 
28,5?B.301 +18-5!  160,048.168 
4S.612.187    -0-l(      246.268,784 


Tot.  Middle.. 


(Hilcago 

Cincinnati.... 
Milwaukee  ... 

Detroit 

Indianapolis... 

Cneveland 

Columbus. .... 

Peoria 

Omaha 


Tot.  West... 


St.  Lonis 

St.  Joseph.... 
New  Orleans.. 

Louisville 

Kansas  CItT... 
Memphis 


1.983,444,718 


900,140.919  +8S-e 
141,»>4,0el  +18-8 
819,402,468,  —1-3 


P.Ct. 


+M-I 

i-se-s 

M8-8 
H8-8 
+1-0 
-<W 
+16-6 

6-e 

.4-4 


+a: 


+88-8 


296,010,069,    263.159,818  +164    1,535,780,847 


208.6I3.93S! 
38,2»5.8<I0 
15.1 14,3  ■'3 
18,022,322 
4,65W.86I 
9.543.339, 
7.040.922 
3,074,643 
13,851.278 


189.230.891+10-8 
35.466.180    +8-0' 


15.&98,59b 
11,311,102 
4,451.891 
8,157.836 
6,417,008 
3,068.^8 
8.788,884 


312,914,529,    281,867,662  +111 


$81,894,698j      ^si-l 

$38,623,435' 
5,883,350' 
10,558,063' 


$51,9'M,878 

$44,71^,316 
8,767,600 
3,383,448 
2,668,616 
1,068,846 
1,963,! 
1,693,837 
762,964 
3,452,699 
3,192,276 


$68,354,684 

$15,654,936 
837,756 
6,138,861 
8,519,598 
8,410,839 
1,875,956 
781,797 


$82,937,446 
$18,121,466 
$845,716,578 


$860,0;6,112 


+2-3-2 
-«-4 
-8-3 

+11-1 

+28-1 
+30-5 
+24-3 
+86-3 
+29-0 
+30-8 
+54-2 
+19-3 
+83-1 


Tot.  South... 

San  Francisco. 

Total  all 


70.801.052 
3,334.591 
27.333,:i()0 
lS.lH0,3-27 
23.676.866 
6,882.034 


3-1 
+13-1 

+2-4, 
+17-0 
+30-1 

+0-3 

+66-4 


1.290,767,448+191) 


151.375.170 
45,742,864 


S,579.!520,694 


62.R33..370  fl8-7 
2,733,530, +2.'*-9 
24,697.700+10-7 
17,949.379,  +12 
19.657.784  -I-30-6 
4,882,121  ^^6•l 


132,193,887 
41,568,564 


3.007.661,750 


963,321,144 
197,260,400 
72,699,053 
68,818.563 
24,698,060 
46,978,669 
35,907,069 
14,538,600! 
60,008,998 


86.'!,861.188 
179,0»7,950 
78,S87,ie8 
61,668,701 
84,604,408 
8<«,80T,0B0 
87,006,989 
16,076,511 
4332V,04S' 


+116 
+10^ 

+1ll-« 
0;1 


-0* 

+38-8 

I,478,048,446|   1,816,198,943+18-3 


308.377.788  +3-4 
13,081.847  +88-1 

168,296.743  +2-3 
90.458.  »61  +5-7 
83,790,186+27-8 
30,980,S18 +18-S 


3I8.822,67S 
17,280.347 

i:2.155,4«2 
93,578,669 

106,ti38,4»7 
»1,93W,834! 


+14-5  745.415,272  894,978,866  +7-3 
t-lOO'  229.131 ,988j  828.918,<H8  +0-1 
+  I90'l9.224.620.9e5'  16.018.445,598  +88-0 


OntoldeN.  Y..  1.169.193.0:):)  1.009.824.409  i-15-8    5.8<i;.-206.-378    5.054.307.420+16-1 

Our  compilation  covering  transactions  on  the  various  New 
York  exchanges  is  brought  down  for  another  month,  and  now 
embraces  the  first  five  months  of  1886  and  1883. 


2>Mer<pt<on. 


Five  iiioiiHu.  1886. 


live  montht,  I88S. 


Por  Value 
or  QtMntiiy 


Actual 
Value. 


+31-1 

+21-1 
+126 
+34-2 
+  0-5 
+88-3 
+41-4 


+21-4 

+13-7 
'+!vf3 


+9U1 


For  the  month  of  Miy  the  returns  record  a  slight  excess 
over  those  for  April.  The  gain  is,  however,  entirelv  outside 
of  rvew  York,  for  that  city  exhibits  a  loss  of  about  |10,.'300,000. 
U)ntra8ted  with   May  of  1885  there  is  an  Increase  of   19  per 


stock -Sh'r's 
Value 
RR.  bonds... 
Gov't  bonds. 
State  bonds. 
Bank  stocks. 
Petr'l'm.bbls 
Cotton,  bales 
drain. ..bush 

Total  value 


41.2141.983 

M«.")"433X03 

$262,017.50(1 

$6,024.9110 

$6,760,998 

$635,165 

1121.-i31,000 

10.870,000 

8^1,815.824 


Average 
Price. 


Par  Value 
\  or  Quaiitityi 


Actual 
Value. 


\Arer'tl 
Price. 


[2364901589    70-3  j 

e-221.5SO.045l  85-7 

$7,257,508  120-4 

$,'.a)0.78l,  .34-0 

$738,162  1 19-4 

$8.'*6.097.759j78  0-10o 

$306.I24.110'$48  47 

$527,660,501    83XC. 


30.638.101 

♦8738.716.450 

$160,486,760 

$5,888,700, 

$2,152,400 

$134,628 

1,258,588.000 

7,3;7,900: 

795.693,407 


( 1889384777;  «8-3 

$110,851,428'  69-0 

$6,967,702  118-8 

— 14,835    42-5 

112-9 

77  Mo 

$66  95 

840. 


4.717.870.4301 


4,083,967.546 


The  returns  of  exchanges,  as  received  by  telegpiuph,  for  the 
five  days  ended  this  (Friday)  evening  cK>mpare  very  favorably 
with  the  corresponding  period  of  1885.  All  the  cities  show 
satisfactory  gains,  and  in  the  aggregate  there  is  an  increase 
over  last  year  of  36-8  per  cent,  while  outside  of  New  York  the 
excess  reaches  17  per  cent. 


rtvt  DaviKpulint  Junt  11, 

tD'»sS>«IVJ<nw4- 

1888. 

1888. 

PtrOuU. 

1886. 

Psrdml 

N«wTork 

$498,60S,T39 

(1,385,483) 

60,406,664 

41,374.801 

9  963,098 

1338.466  573 

J.^fl<A 

$478,989,406 
(1,880,466) 
60,788,488 
60,174,411 
11.970,079 
47.000,000 
1S.668.8S0 
8,408.884 

+18*7 

ax*  0/ Stock  (•»«.) 
Boiton. 

(607,688,    (+90-0) 
51,442,796     +t7"4 
34,305,7431     +90-« 

a  Aon  jjkI    a.lA*9 

(+68-8) 

+8-S 

+8-4 

+19-8 

-14-6 

+9-5 

+37-9 

Phllodelphta 

Baltlittotv 

Chioitfo 

45,484.000         35,069,000 
18,346,300         11,818,980 
6,078,960           4,481,784 

+89-7 
■M-8 
+14-S 

St-LonU 

New  Orleans 

Total 

B4iUnoe,  Conntrr* 

$670,143,158 
66..531.8S8 

$4;8,968J13 
61.349,788 

$630,908,001 

+80-0 

+8-S 

$088378,408 
81371,100 

+18-8 
+10-6 

Total  all 

$788,694,887 

+S6-8 

~+iro~ 

I718.?4»,e»7 

+  18^ 

OaUlde  New  Tnrk 

litt.lAi.'iM     ilOS.888.48^ 

$899.380  881 

4-2-a 

•iCaUniatedOD  U 

■•  haslf  of  the 

laet  weekly  r< 

itnm. 
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THE  FINANCIAL  SITUATION. 

There  has  heen  no  essential  change  in  money  the 
past  -week.  A  little  firmer  tone  at  bank  and  en  the 
street  is  observable,  but  no  substantial  improvement  in 
rates.  On  Tuesday  bankers'  balances  at  the  Stock 
Exchange  were  forced  up  to  7  percent;  it  was,  however, 
a  mere  spurt,  wholly  exceptional,  ofierings  becoming  im- 
mediately liberal,  and  since  then  the  rate  has  fallen  as 
low  as  1  per  cent.  The  average  for  the  week  has  not 
been  above  2 J  per  cent,  with  renewals  at  2J  per  cent. 
Banks  have  been  asking  as  heretofore  3  per  cent,  and  have 
probably  come  a  little  nearer  getting  it  than  last  week, 
business  having  been  done  somewhere  between  that 
rate  and  2^  per  cent.  Tiiis  better  tone  is  due  wholly  to 
the  better  business  outlook  and  increasing  enterprise,  for 
so  far  as  our  city  institutions  are  concerned,  loanable 
funds  are  now  on  the  increase  ;  but  as  yet  accumulations 
wcQ  not  by  any  means  so  great  as  to  burden  them  with 
funds,  even  had  there  been  no  improvemeat  in  the  inquiry, 
.for  probably  six  of  them  are  carrying  about  all  the  sur. 
plus  reserve  shown  in  the  weekly  statement,  the  remainder 
being  near  or  below  the  25  per  cent  line.  Commercial 
paper  is  ia  only  fair  supply  for  the  season  and  rules  low, 
Z^  to  4  per  cent  being  the  rate  for  endorsed  bills,  4  to  i\  for 
commission  house  names  and  4^  to  5  for  good  single  names. 
Time  loans  on  choice  stock  collateral  have  been  made 
within  a  few  days  at  3^  per  cent  for  three  months,  and 
this  rate  is  bid  for  the  remainder  of  the  year. 

The  Bank  of  England  minimum  rate  of  discount  was 
reduced  on  Thursday  to  2|-  per  cent.  A  special  cable  to 
us  states  that  of  the  £506,000  reported  increase  this  week 
in  the  bullion  held  by  the  Bank,  £284,000  were  arrivals 
from  the  United  States  and  £222,000  arrivals  from  the 
interior  of  Great  Baitain.  With  this  addition  the  total 
bullion  held  by  the  Bank  at  the  close  of  business 
on  Wednesday  was  £20,272,164.  It  was  perhaps 
a  little  unexpected  that  with  the  stock  still  so  low, 
being  nearly  7^  million  pounds  sterling  less  than  at  same 
date  a  year  ago,  the  official  minimum  should  have  been 
marked  down ;  and  yet  that  fact  could  cause  no  surprise,  for 
business  is  so  very  ddl  in  Great  Britain  that  the  Bank 
rate  was  wholly  ineffective  as  a  measure  for  controlling 
the  open  market  rates,  discounts  for  60  day  to  3  months 
bills  in  open  market  being  only  lf@l  J  per  cent  or  fully 
one  per  cent  below  the  official  rate  after  the  reduction; 
and  in  yiew  of  the  dissolution  of  Parliament  and  the  new 
elections  it  does  not  look  as  if  there  could  be  any  increase 
in  the  commercial  demand  for  money  during  the  summer. 
Furthermore  the  open  market  rates  at  the  chief  money 
centres  on  the  Continent  are  some  of  them  even  lower 
than  the  London  rate,  while  exchange  here  on  London 
continues  all  the  time  very  high,  and  this  week  at  Paris 
exchange  on  London  moved  up  to  25  francs  30  centimes, 
close  on  to  gold  exporting  point,  though  after  the  reduc- 
tion in  the  Bank  of  England  rate  it  fell  oS  to  25  francs  28 
centimes.  Altogether  the  conditions  indicate  the^ tendency 
in  the  flow  of  money  at  present  to  be  toward  London,  and 
yet  very  slight  disturbances,  even  the  conversion  of  the  Kus- 
eian  debt,  may  serve  to  change  the  present  relations.  We 
notice,  however,  that  the  London  Economist  seems  to 
think  that  Berlin  and  not  London  will  take  the  new  bonds, 
the  high  values  ruling  for  the  old  debt  at  Berlin  being 
above  the  English  estimate  of  Eassian  credit. 

Our  foreign  exchange  market  continued  easy,  but  by 
no  means  weak,  at  the  decline  of  last  week  Friday,  until 
Wednesday,  when  it  was  again  marked  up  to  4-88  for  long 
and  4-90  for  short.  A  feature  of  the  week  was  the  offer 
ing-of  long  banker3'_6terling  in  moderate  amounts,  sup- 


posed to  be  drawn  against  securities  tbe  negotiation 
of  which  is  not  yet  completed  by  the  delivery  of 
the  bonds;  still  another  feature  was  a  good  de- 
mand for  sight  drafts  and  cable  transfers,  claimed 
to  be  for  the  purpose  of  renewing  loan  bills.  Such 
movements  as  these  and  the  operations  of  the  arbitrage 
brokers  control  the  exchange  market,  there  being  nothing 
in  the  trade  situation  to  justify  a  longer  continuance  of 
the  prevailing  high  rates.  Futures  against  next  year's 
cotton  crop  are  coming  on  the  market  and  are  offered  at 
temptingly  low  prices  ;  basiies,  our  merchandise  imports 
have  declined  materially  while  experts  are  larger  than 
they  were  in  April;  but  as  long  as  the  Bank  of  Eng- 
land reserve  of  gold  is  so  low,  and  the  prospect  of  a 
possible  urgency  in  the  need  there  for  ^Id  continues,  it  is 
not  unlikely  that  our  exchange  market  will  be  sensitive 
and  may  therefore  continue  to  rule  higher  than  the  con- 
ditions of  trade  warrant. 

The  Agricultural  Department's  report  on  the  first 
of  June  crop  situation,  was  issued  Thursday  afternoon,  and 
on  the  whole  is  very  favorable.  It  should  be  said,  that 
subsequent  to  the  first  of  June,  some  material  changes 
have  taken  place.  Since  that  date  the  cotton  prospect 
has  grown  decidedly  better,  as  we  set  out  in  our  own 
annual  report  of  acreage  on  subsequent  pages,  while  the 
conditions  in  the  Northwest  have  been  first  unfavorable 
on  account  of  the  prolonged  drought,  but  subsequently 
greatly  improved,  the  much  needed  rain  having  fallen  in  all- 
districts.  Perhaps  we  should  add,  that  this  week  it  was 
reported  that  grain  in  the  Bad  River  Valley  was  damaged 
by  frost  last  Sunday  night,  but  it  turns  out  according  tO' 
later  advices  that  the  report  was  grossly  exaggerated,  the 
harm,  so  far  as  there  was  any,  being  confined  to  very 
limited  localities.  The  whole  situation  therefore  has  not 
changed  in  any  important  degree  since  the  first 
of  the  month,  except  so  far  as  it  has  become 
better  by  fine  showers  and  growing  weather  in 
tbe  cotton  belt,  and  abundant  rains  in  the  wheat  and  corn 
districts.  As  to  spring  wheat  the  Agricultural  Depart- 
ment makes  the  area  about  the_  same  as  last  year  and  the 
average  condition  98^  against  97  in  June,  1885,  and  101 
in  June,  1884.  The  figures  reflecting  the  winter  wheat 
condition,  through  the  kindness  of  Mr.  Dodge,  statistician 
of  the  Department,  we  have  received  by  telegraph,  and 
give  them  in  connection  with 'other  years  and  previous 
months  in  the  following  statement. 
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The  foregoing  exhibit  is  very  satisfactory.  So  far  aS' 
the  Western  States  are  concerned  it  will  be  noticed  that 
the  average,  leaving  out  Kansas,  is  way  above  any  other 
year  in  the  record;  the  Southern  States,  and  notably 
Texas,  are  less  satisfactory.  The  report  adds  that  the 
present  surroundings  indicate  an  average  yield  of  a  small 
fraction  over  12  bushels  to  an  acre,  and  as  the  acreage  was 
given  in  the  April  report  at  24,727,087  acres,  we  may  con- 
clude that  ^„d  figures  point  to  a  production  of  winter 
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wUeat  of  300,000,000  bushels.  If  we  call  the  spring  wheat 
result  150,000,000  busheli",  tho  present  forecast  of  the  year'H 
total  wheat  crop  would  pr«'gateabout4.iO,000, 000  bushels, 
or  say  about  100  million  bushels  more  than  last  year's  out 
turn.  The  condition  of  other  crops  covered  by  the 
report  is  in  all  casts  said  to  be  very  favorable. 

Whatever  changes  have  taken  place  in  the  business  out. 
look  this  week  have  been  advantageous.  The  failure  ot 
the  effort  to  effect  a  tie  up  of  the  street  cars  last  Saturday 
has  had  a  good  iofluence,  indicating  as  it  did  that  the 
force  of  this  strike  m.ania  has  at  length  spent  itself.  It  is 
not  likely  that  we  shall  have  a  repetition  of  those  methods 
speedily.  S:.ill  it  would  be  incorrect  to  say  that  all  labor 
troubles  are  over  for  the  present.  There  is  considerable 
anxiety  prevailing  in  some  trades  on  this  subject,  and 
while  transactions  are  increasiag  again,  manufacturers  in 
many  cases  are  reluctant  to  enter  into  contracts  for  future 
work  without  conditioning  them  upon  unchanged  relations 
with  their  employees.  Of  one  thing  our  people  are  deter 
mined  we  think,  and  that  is  that  they  will  either  conduf ^ 
their  own  business  without  oitside  interference  or  shin 
up  their  shops.  That  commercial  affairs  have  again  begun 
to  wear  a  more  promising  aspect,  we  have  further 
evidence  ia  our  monthly  report  of  railroadjearnings,  giveu 
on  a  subsequent  page.  The  following  stitement  of  clearings 
also  points  in  the  same  direction. 


MjiUK 

Cle  trlngs  TMal  All. 

CUarintjs  OuUide  Xetv  York, 

lasase.    |    i8«4-85.     p.c. 

1888-86.             1884-83. 

P.  CI. 

Juir 

«             1             » 
3.471.301.0T4I   3,109,031.698    +85 

»                         » 

1,095,246.090    1,019,118.833 

+7-3 
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2.9•<4:^i^,e^:^  •a«'<.i,5"3,(i«i>:  +o-o 
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933,820,334 

+1-0 
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+116 
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1,231,495.2271   1.137,943,38« 

+8-3 

rebriuu-r ... 

3.81».*40.m    2,711,214.884 

+373 

1,073,332.400 

881.03s,247 

+21-8 
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1,23>.2(58,011 

983,42U,l'5U 

+25-.1 

April 

3,!)7H,flllO,704    2,H0.',IV,)«,IW 

+23-0 

1,107,925,816 

1,041,710,733 

^11-2 
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3,579,520.BH4    3.01)7,1111  7SI 

(-11.-0 

1,16H,193,038 

1,0OH,- 24.469 

^158 

These  figures  show  that  the  turn  in  the  tide  has  come  and 
if  nothing  unforeseen  happens  we  may  anticipate  from  this 
time  a  gradual  growth  in  con  idence  and  in  business  activity_ 
The  division  on  the  Home  Rale  Bill  in  the  British  Parliament 
has  baen  a  suhj-ict  widely  discussed  during  the  week,'  but 
it  has  not  had  and  does  not  seem  likely  to  have  any  luflu. 
ence  on  affairs  here.  Even  in  Great  Britain,  the  doubt 
which  has  so  loag  hung  over  the  future  as  to  the  issue  of 
that  question,  has  baea  for  some  time  almost  as  depressing 
an  influence  as  even  actual  dissolution  and  the  new 
elections  (which,  it  is  claimed,  will  be  over  before  the  first 
of  August,)  can  possibly  prove. 

The  litest  aum'ier  of  ttie  London  Statist  contains  some 
interesting  figures  about  the  earnings  of  the  New  York 
Ceiitral  and  West  Shore  not  previously  published.  In 
our  issue  of  the  22d  of  May  we  gave  the  Central's  state- 
ment for  the  first  qii*rtar  of  the  year,  but  the  Statist  has 
the  details  by  months  as  follows. 


New  I'nrk 
Central. 


Gross  UfceifU. 


Wtirkinq  Expenses  and  Taxes. 


18-«. 


1-80. 


1886. 


1885. 


*        !        (        I        *        tf-Ctntl        t         P.Veiit 

!.295,'W3  2.091,422  1867,3-431   72  65  11.406.834    67-2(1 

■  2',28r.8!9  1,0*J,548  l,a(.2,032[   -&-02  11,312,777    SO'.IO 

i2.;3.i,2'l^l  2.2.i7,3.V3  1,4-<»,1I4U    51  U7  |l,217.604    5758 

_ 3  iniw . . , 7.:|42,2  '0  5.962.822  4,/5«,:>tl|  84  78  k,007,816J  69-23 


Jan.. 
Fell.. 


Net  Profit. 


t(r<>«8,  Ida  increase  over  last  year  it  $203,073  for  Smxuuj 
$654,291  for  February,  and  $522,014  for  M»rch.  Ia 
January  the  weather  was  bk-i  this  year,  »nd  in  Febraary, 
as  said,  it  was  bad  last  year,  bat  ia  M*rch  there  was  no 
drawback  of  that  kind  in  either  year.  The  comparisoa 
on  these  figures  of  gross  is  somewhat  impaired  by  the 
fact  that  as\he  West  Shore  is  now  a  leased  line  of  the 
Central,  its  earnings  are  included  in  those  of  the  Central, 
whereas  for  1885  the  latter  alone  ia  covered.  In  the  case 
of  the  net,  however,  the  same  objection  cannot  be  urged 
against  the  comparison,  since  it  seems  to  be  generally 
assumed  that  all  the  West  Shore's  earnings  were  eaten  up 
by  operating  expenses,  leaving  no  net  on  that  road;  so 
that  the  whole  of  the  increase  now  shown  must  have 
occurred  on  the  Central  proper.  It  is  significant,  there- 
fore, to  note,  that  according  to  the  above  figures,  while 
January  (on  account  of  the  weather)  showed  a  small  loss 
in  the  net,  in  February  there  was  a  gain  of  $365,016,  and 
in  March  a  gain  of  $322,672.  In  this  latter  month  the 
total  of  the  net  reached  the  large  sum  of  $1,272,320, 
which  is  certainly  a  gratifying  showing,  considering  that 
in  the  whole  of  the  three  months  ended  last  September 
the  net  was  only  $1,553,203. 

The  Statist  also  gives  a  little  statement  showing  the 
figures  of  the  West  Shore  distinct  from  those  of  the  Central 
— not  by  months,  but  merely  the  totals  for  the  quarter,  and 
only  as  regards  gross  results,  accompanied,  however,  by  a 
similar  return  for  the  month  of  April,  which  latter  will 
attract  particular  attention.     Here  is  the  statement. 


1888. 

e 

827,752 

683,78! 

1,272,320 


lx^3. 

« 

BS-l,.58a 
321.771 
919.848 


Threu  months 

April 

Four  months.. 


New  York  Central. 


$8,4!6,000 
2,049,000 


If8,4f!3.000 


1883. 


$5,1(62,000 
1,818,00) 


<7,77f,0(K) 


West  Short. 


(908,000 
314,000 


|1.22<J.I)00 


(882,000 

aae,oae 


(1,127,000 


2,083,859  l,fc53,0O7 


Note.— The  tlff\ires  of   l8-»(i  a-n  Inclusive  of  West  Sbore  R.tilroad. 
Thoi<e  of  l-<-5  .^ive  tUu  result  ot  tlie  New  York  Coalral  road  only. 

Ti  is  statement  is  in'eresting  chiefly  as  showing  that  in 
Mart  h,  the  last  month  of  the  quarter,  the  improvement  in 
results  IS  .-is  conspicuous  as  in  the  earlier  months.  In  fact, 
if  we  allow  for  the  circumstance  that  in  February  the 
coKpai  ison  is  with  vt  ry  poor  earnings  a  year  ago  (the 
severe  weather  then  pievailing  having  cut  them  dowu), 
the  March  shvwin^  is  really  the  best  of  the  lot.     Taking 


This  tells  us  that  of  the  gain  of  $1,380,000  in  the  gross 
reported  for  the  quarter,  $906,000  was  due  to  the  inclu- 
sion of  the  West  Shore.  It  also  shows  U3  that  both  roads 
have  done  materially  better  than  a  year  ago,  and  that  for 
April  the  result  is  fully  as  good  as  in  the  months 
preceding.  In  this  latter  month  the  Central  proper 
shows  gross  of  $2,049,000  this  year,  against  $1, 816,000 
in  April,  1885,  while  the  West  Sliore  has  a  total  of 
$314,000,  against  $305,000.  According  to  the  method 
of  reporting  the  figures  for  the  quarter,  ttie  gross  this  year 
in  April  would  be  $2,363,000,  including  the  West  Shore, 
against  $1,816,000  last  year  without  the  West  Shore. 
For  the  four  months  to  the  end  of  April  the  figures  made 
up  in  the  same  way  stand  thus  :  $9,705,000  in  1886  ; 
$7,778,000  in  1885  ;  increase,  $1,927,000,  of  which 
1707,000   is    on   the    Central    proper. 

The  trunk  line  stocks  have  been  very  strong  this  week,  and 
as  a  reason  for  this  strength  it  has  been  stated  that  a  settle- 
ment of  the  Nickel  Plate  Lake  Shore  difficulty  was  impend- 
ing, but  there  is  in  the  figures  here  given  enough  to  account 
for  a  better  market  for  trunk  line  securities  entirely 
apart  from  any  arrangement  between  Like  Saore  and 
its  rival.  Especially  is  this  true  when  we  remember 
that  for  May  the  trunk-line  reports,  as  far  as  received, 
are  equally  encouraging.  In  our  monthly  review  we  give 
the  figures  of  a  few  minor  roads  (all  thut  will  furnish 
figures),  but  there  seems  reason  for  the  belief  that  the 
Brie  also  has  quite  a  considerable  gain,  and  as  to  the  Cleve- 
land Columbus  Cincinnati  &  luduuupolis,  we  have  the 
authority  of  Vice-President  Burke  for  SMying  that  there 
will  be  an  increase  of  about  $100,000  on  ttiat  road. 

Texas  &  Pacific  securities — more  particularly  the  Rio 
Grande  division  bonds,  which  are  the  speculative  specialty 
in  this  market — have  also  been  strong  and  higher.  This 
may  be  because  of  reports  that  the  reorganization  plan- 
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proposed  by  the  Wistar  committee,  and  which  is  consid- 
red  unfawbrable  to  the  interests  of  the  security  holders, 
seems  likely  to  be  defeated,  but  the  probability  is  that 
better  earnings  (present  and  prospective)  have  had  much 
to  do  with  it.  Below  is  an  official  comparative  statement 
of  these  for  two  years.  . 


Ttxm  4  PaciM'. 

Apra. 

Four  months. 

1888.              1885. 

1886. 

1885. 

$                    $ 

453,914   1      S«l,4»l 
391,829         335,314 

t 

1,877,110 
1,416,725 

1,418,808 

Net  earnings 

89.085           2H,180 

261,385 

Thus  for  April  the  gross  increased  $92,000  over  those 
of  the  corresponding  month  last  year,  while  the  net  rose 
from  $26,000  to  $62,000.  For  the  four  months  there  is  a 
gain  of  $233,000  in  the  gross,  but  on  the  net  we  have  no 
comparison  with  last  year.  The  amount  this  year,  how- 
ever, is  $261,000,  and  considering  that  these  four  months 
do  not  cover  the  period  of  heaviest  cotton  movement, 
and  that  the  road  has  had  to  contend  with  strikes 
on  its  own  and  other  lines,  the  showing  is  not 
unsatisfactory,  though  the  ratio  of  expenses  (in  which  of 
course  improvements  are  not  incladed)  is  very  heavy.  It 
should  also  be  remembered  that  under  the  recent  rains  and 
the  increased  acreage  devoted  to  cotton  in  Texas,  the 
prospect  of  a  heavy  business  the  coming  season  has  greatly 
improved. 

As  for  the  general  market,  it  has  of  course  followed  in 
the  wake  of  the  specialties,  and  the  tendency  of  prices  has 
been  upward.  As  will  be  seen  from  the  above,  the 
general  character  of  the  influences  has  been  favorable. 
The  labor  troubles  are  assuming  a  less  threatening  phase, 
railroad  earnings  in  many  difierent  sections  are  improving, 
the  crop  outlook  is  very  promising,  and  on  the  whole  there 
is  a  general  disposition  to  make  the  most  of  the  situation. 
All  this  is  reflected  in  an  increased  interest  in  our  Stock 
Exchange  markets,  though  the  preference  seems  to  be  for 
bonds  rather  than  for  share  properties.  But  these  latter 
have  not  failed  to  gain  in  favor,  and  have  participated  in 
the  upward  movement  of  prices.  The  granger 
stocks  have  been  strong  with  the  rest  of  the 
list,  notwithstanding  the  passenger  rate  war  in  the  North- 
west, which  has  now  extended  to  traffic  east-bound  from 
St.  Paul  ;  the  Omaha  stocks  especially  were  actively  dealt 
in.  Western  Union  has  been  rather  weak,  without  how- 
ever declining  much,  the  dividend  having  been  passed, 
and  the  statement  for  the  current  and  previous  quarter 
being  unfavorable.  Bonds  in  most  cases  show  greater 
advances  than  stocks,  illustrations  to  the  point  being  the 
Erie  2ds,  the  East  Tennessee  5s,  the  Xickel  Plate  Ists, 
Canada  Southern  securities,  &.c. 

The  following  statement,  made  up  from  returns  col- 
.ected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the^New  York  banks. ' 


Week  endtni  June  11, 1886. 

Received  by 
N.  r.Banki. 

Sh<ppe<I  tv 
W.  F.  Bank: 

Wet  Interior 
Movemtnt. 

♦994,00C 

(458,000 

Gain..    1536.000 

Oold 

Total  KOld  and  leeal  tenders 

je94,000 

»458,000 

Gain..    J536,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
trom  the  interior.  In  addition  to  that  movement  the  banks 
jave  gained  $1,000,000  through  the  operations  of  the  Sub- 
Treasury.  Adding  that  item  to  the  above,  we  have  the 
following,  which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 
It  is  always  to  be  remembered,  however,  that  the  bank 
statement  is  a  statement  of  averages  for  the  week,  whereas 
t  he  figures  below  should  reflect  the  actual  change  in  the 


condition  of  the  banks  as  between  Friday  of  last  week  and 
Friday  of  this  week. 


Week  enitnt  June  11, 1886. 

Into  Banks. 

Out  Of  Banks. 

Set  Change  in 
Bank  BolMngs, 

Banks*  Interior  Movement,  as  above 

Sub-Treasury  operations 

I994.000 
8,000,000 

1438,000 
7,000,000 

Gain..     »536.0OO 
Gain  .  1,000,000 

Total  KOld  and  legal  tenders. . . . 

t8,9W,000 

17,458,000 

Gain.  Jl.536.000 

The  Bank  of  England  gained  £506,000  bullion  during 
the  week.  This  represents  £284,000  drawn  from  abroad 
and  £222,000  from  the  interior.  The  Bank  of  France  lost 
5,250,000  francs  gold  and  2,100,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  gained  980,000 
marks.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


June  10,  1886. 


eoid. 


Baak  ot  England 20.272.164 

Bank  of  France 55,499.410  45,204,463 

Bank  of  Germany 18,916,760  16,775,240 

Total  this  week 94,688,334  61,979,708 

Total  previous  week....  95,385,729'61,040,290 


Silver. 


June  11,  1885. 


Bold. 


27,502,593 
45,318,394 
13,854,600 


86,675,589 
«5,043.309 


Silver. 


43.122,621 
16,933  400 


60,056,024 
59,953,362 


The  Assay  Office  paid  $115,062  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


OoM. 


June  4. 
"  5 
"  7. 
"  8. 
"  9. 
"  10 

Total 


Dutiet. 


S2,'i0,814  94 
305,803  35 
435,165  80 
480,743  22 
337,978  01 
415,839  23 


$2,306,349  55 


Oontitting  of— 


Sold. 


$1,500 
1,000 
2,000 
9,500 
1,500 
8,000 


U.S. 
Note*. 


$189,000 
252,000 
418,000 
383,000 
236,000 
343,000 


$23,500  $1,876,000 


Bold 
Oerlifle's, 


$13,000 
17,000 
14,000 
27,000 
9,000 
32,000 


$112,000 


Silver  Oer- 
tiflcalet. 


$47,000 
36,000 
50,000 
55,000 
40,000 
62,000 


$290,000 


Included  in  the  above  payments  were  ||6,500  in  silver 
coin,  chiefly  standard  dollars. 


COURSE    OF    THE   ROCK  ISLAND'S   TRAFFIC 
AND   INCOME. 

As  the  Chicago  Rock  Island  &  Pacific  Railroad  Com- 
pany recently  negotiated  the  sale  of  10  million  dollars 
new  bonds,  for  the  purposes  of  extensions  in  Kansas  and 
Nebraska,  and  this  week  announces  the  letting  of  the 
first  contracts  for  those  extensions,  its  afiairs  atttrjct 
increased  attention,  the  company  being  one  of  those  staid 
and  well  ordered  concerns  which  conduct  their  operations 
in  a  very  quiet  fashion  and  do  not  aim  at  sensational 
effects.  Through  the  courtesy  of  the  company's  officials 
we  were  last  week  favored  with  an  advance  copy  of  the 
annual  report  for  the  late  fiscal  year,  and  gave  extracts 
from  the  same  in  our  investors'  column,  but  for  the  reason 
mentioned  a  more  detailed  analysis  of  the  figures  now 
seems  not  out  of  place. 

The  officials  of  the  road  have  shown  great  promptness 
and  dispatch  in  the  preparation  of  the  report,  which  is 
issued  earlier  than  in  former  years.  As  the  fiscal  year 
ends  Marca  31,  and  the  report  was  placed  in  our  posses- 
sion last  week,  only  about  two  months  were  consumed  in 
making  up  the  various  statements  and  tables  of  figures 
and  having  them  printed.  That  is  quick  work.  The 
report  is  not  open,  either,  to  the  criticism  of  being  deficient 
or  incomplete.  It  contains  an  exceptionally  large  store  of 
information.  In  the  matter  of  the  traffic  statistics  par- 
ticularly is  it  exemplary.  It  affords  very  full  and  detailed 
figures  of  the  freight  and  passenger  movement,  the  kinds 
of  traffic  and  its  direction,  and  various  other  kindred 
data  which  are  necessary  to  an  intelligent  study  of  its 
doings.  It  is  in  this  a  conspicuous  contrast  to  the  case  of 
many  other  large   companies.     The  comparisons  given  do 
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not  extend  back  more  than  one  year,  but  that  is  a  matter 
easily  supplied  by  reference  to  previous  reports.  When  to 
all  this  detail  we  add  celerity  of  issue,  it  will  be  easily  seen 
that  the  Rock  Island  forms  in  those  particulars  an  excel- 
lent model  and  example  for  other  managementfc  to  copy. 

Though  the  mileage  of  the  system  has  undergone  very 
little  change  in  recent  years — there  has  been  practically 
no  addition  whatever  to  the  same  since  the  consolidation 
with  various  branch  roads  in  1880,  when  also  the  stock  of 
the  company  was  doubled — yet  in  reality,  as  far  as  con- 
cerns the  field  for  the  gathering  in  of  traffic,  the  confines 
of  the  system  have  been  greatly  enlarged,  and  there  has 
been  considerable  branching  out  in  new  directions.  Of 
course,  the  opening  up  of  new  territory,  and  the  general 
building  of  new  lines,  would  of  themselves  have  extended 
the  field  of  the  road's  operations  ;  but  we  have  in  mind 
merely  the  company's  own  moves,  direct  and  indirect. 
The  first  step  was  taken  when  the  road  abandoned  its 
position  as  a  mere  route  between  Chicago  and  Omaha,  and 
by  purchasing  the  Chicago  &  Southwestern  reached  down 
into  Kansas  City.  That  happened  several  years  ago — 
about  a  decade  since.  No  other  large  or  distinctive  road 
has  been  incorporated  in  the  system  since  then  or  its 
operations  made  part  of  the  parent  road,  so  that  to-day  a 
great  many  persons  think  of  the  Rock  Island  simply  as  a 
system  between  Chicago  and  Omaha  and  Chicago  and 
Kansas  City.  But  if  none  have  been  taken  within  the 
system,  several  affiliated  roads  have  grown  up  outside  of 
it.  We  mean  of  course  the  Burlington  Cedar  Rapids  & 
Northern  and  the  Minneapolis  &  St.  Louis.  These  are 
both  closely  identified  with  the  Rock  Island  and  give  it 
their  traffic.  By  means  of  them  the  latter  reaches  not 
only  such  points  as  St.  Paul  and  Minneapolis,  but  is 
extended  way  into  Dakota,  opening  up  to  it  an  important 
and  extensive  section  of  the  Northwest.  The  mileage  of 
the  roads  mentioned  has  been  greatly  extended  in  recent 
years,  and  now  amounts  to  some  1,600  miles,  all  being 
tributary  to  the  Rock  Island.  While  the  Northwest  terri- 
tory was  thus  being  looked  after,  the  eyes  of  the  managers 
apparently  were  not  taken  oS.  the  Southwest,  and  now  we 
find  them  going  across  the  Missouri  River  into  Nebraska 
and  Kansas,  with  designs  on  the  Indian  Territory,  a  sepa. 
rate  company  having  been  formed  for  these  purposes. 
Thus  the  Rock  Island  managers  are  seen  to  have  been 
no  less  active  than  their  rivals,  the  only  difference  being 
as  to  the  methods  adopted  for  carrying  on  the  work. 

As  to  the  reasons  that  impelled  the  latest  move,  we  can 
perhaps  best  judge  by  an  examination  of  the  company's 
income  for  a  series  of  years  past.  Here  is  a  summary  state- 
ment of  the  income  account  for  thirteen  years.  The 
figures  cover  the  operations  of  the  roads  directly  within 
the  system — mileage,  1,384  miles — and  are  in  one  sense 
possibly  more  instructive  than  if  they  embraced  the  Min- 
neapolis &  St.  Louis  and  the  Burlington  Cedar  Rapids  & 
Northern,  for  standing  as  they  do  they  enable  one  to  see 
the  effects  upon  the  parent  system  of  the  policy  of  foster- 
ing the  building  and  extension  of  outside  auxiliary  lines. 


Oroits 
Etittiings- 


1873-74 
1M4-75 
1873-7fi 
187H-77. 

187:-7S, 
18TX-7VI. 
187«-.S0. 
18S0-81. 
18M-SJ. 
18I-2-S3. 
1883-84. 
ISM-HJ,, 
lW5-Hfl. 


r,l.'«.574 


Xet      i  Interest, 
E'lnitngn,  R'iU'ts,Ac 


* 

:3.2afl,«ft4 


H. 


.vv; 


'il:; 


.  1  ■<;,  I  ■-».»■  > 

.  1  ■,'..•.:;."■,.".  1 1 

.  i'j.-.'><;.i(i! 

.  l-.i.(H').:;i- 


* 

7(M.1S5 

755.00(1 
7^5,<l*K• 
N55,<««i 
1,1«7.:',« 
i.i:b,5su 
I.2I3.U7 
1.271.8:)? 
1,1112.1111 

l.l'M,':'- 

;,  I- 


Divi<len(U\  Surplus. 


;     r      ,    iSpent  for 
IReeeifU.     m,nti. 


*  t 

l,fl50.17«       S43,887 

i,fl78..<!84  i.ioe.goo 

l,fl;8,;l84  tl,8I8,081 
2.ll«7,9»0|      39«,.'«6 


l.«7S,:jJ*l' 
1.9M7.II81 
2,0«7,«H<1 
2.727  ,"87 
2.'.):;7.i^n 


nts.us 

1.199,800 
1.9S8,»79 
1,827,928 
1  .non.rtsj 


t 
+ 
+ 

t 

360,000 
490,000 

rwi,noo 


on«..vsi 

1,128.1172 
I2,2sr,.ilsi) 

2,2iri.'iO() 

l.:;o(i.(»(io 

i.L';)<'.'«H) 

;  .-,< "  w  lo 

4ft:!(XX> 


*  Cliiongo  ik  Soiitliwesteiu  not  Included  In  these  years. 
t  Carried  to  sinking  fund. 

;  .\ftfr  iiaying  $3A,276  In  settlement  of  U.  8,  income  tax. 
^  Against  ilii'!  tbenew  company  (funned  at  time  of  doubling  of  stock) 
received  $705,672  cash  assets  from  the  old  company. 


Here  we  obaerve  that  both  groia  and  net  in  the  Ute 
fiscal  yesr  were  over  $200,000  imaller  than  in  the  year 
preceding,  and  both  over  $1,100,000  smaller  than  in 
1881-2 — in  fact  the  net  are  the  smalleat  of  any  year  lince 
1878-9.  The  surplus  remaining  above  tb«  dividends  ia 
less  than  in  any  other  of  the  thirteen  yean  given,  being 
only  $220,239,  against  $517,186  the  year  before,  $S19,071 
in  1383-4,  $740,942  in  18823,  and  $1,603,684  in  1881-2, 
in  all  of  which  years  the  distribation  for  dividends  WM 
the  same.  Land  receipts  (which  are  in  addition  to  the 
surplus  from  operations)  have  also  fallen  off,  the  receipts 
coming  mainly  from  past  sales,  the  company  having  very 
little  unsold  land  on  hand;  but  that  is  an  unimportant  and 
minor  matter.  With  this  the  course  of  its  income  as  above 
set  out,  and  the  other  large  systems  encroaching  more 
and  more  upon  its  territory — the  Milwaukee  &  St.  Paul, 
for  instance,  building  to  Kansas  City,  and  the  Burlington 
&  Quincy  to  St.  Paul — we  can  easily  understand  that  the 
Rock  Island  managers  might  feel  it  incumbent  upon  them 
to  provide  for  extensions  of  their  own  system  in  the  man- 
ner now  projected.  And  the  strength  of  the  road  finan- 
cially for  the  work  undertaken  is  shown  in  nothing  so 
strikingly  as  in  the  fact  that,  notwithstanding  the  great 
decline  in  the  earnings  in  the  last  four  years,  the  net  in 
the  latest  year  should  have  been  as  much  as  $4,837  455, 
while  the  fixed  charges  for  interest,  rentals,  &c.,  were  only 
$1,680,030 — that  is,  no  more  than  about  one-third  the  net. 

An  interesting  question  bearing  upon  the  decline  in 
earnings  is  whether  it  is  the  result  of  a  smaller  business 
or  of  lower  rates,  or  of  both  combined.  There  has  of 
course  been  a  great  deal  of  new  mileage  built  in  the  sec- 
tion traversed  by  the  company's  lines,  and  the  traffic  sup- 
plied by  that  section  thus  divided  among  a  greatly  in- 
creased number  of  competitors;  but  at  the  same  time 
the  development  of  the  whole  Western  country  has  been 
simply  marvelous,  and  there  was  room  and  need  for 
increased  facilities,  though  not  to  the  extent  to  which  they 
have  been  and  still  are  being  undertaken.  Below  we  give 
the  company's  passenger  and  freight  mileage  and  the 
receiots  from  the  same,  as  well  as  the  average  rate  per 
passenger  and  per  ton  of  freight  per  mile,  for  sixteen 
years. 


Fttcal  Tear. 


1870-71.. 
1871-72.. 
1878--S. . 
187:i-74, , 
1874-75.. 
1875-76. . 
187&-77, . 
1817-78.. 
1878-79. , 
1879-80. . 
1880-81.. 
1881-82. . 
1882-8;).. 
188i-81 
1884-85. , 
188a-8».. 


Milet 
operat- 
ed end 
of  year 


590 

612 

674 

674 

674 

699 

1,003 

1 ,003 

1,21)1 

1,311 

1,853 

i,:«i 

1,381 

i,a84 

1,.'W4 
1,381 


CarrUd 
One  Mile. 


151,864,519 
188.764,688 
219,394.094 
249,533,401 
287,913,578 
288,525.696 
3S7,13S.68& 
370.4.-!6,882 
610,859,8(M 
(188.458.P51 
74rf.57:).(V'4 
7SS.J««,K71 
701.,')H,1,:'.15 
764,47>l.ai4 
811,l!io.«28 
7«1.M9,372 


.4  mount 
Beeeived 


* 

4,083,871 
4.213,371 
4,597.982 
5.003,001 
5,892,412 
5, 121  ,.',66 
6.363,7' 
5,575,7; 
6,989,920 
8.036.168 
8,680.480 
9,687,(«7 
7,988j:: 
1 8,096,816 
8,144.142 
!7.713.t»9 


Pattmam 
Carried 
OntMUe. 


44,60|l,47« 

88.580,690 

42,382,171 

49,186,817 

M,804,212 

59,393,515 

68,B5il,51fl 

B2.< 

B2  - 


AmourU 
Received 

+ 


AvtTOQt 

per  ton 
IwrmOt. 


Avtratt 

per 
pantnaer 

ptTTMlt, 


93,;.,,.,. J;.- 
113,8M,i>22| 
133,134,880 
128,819,180 
122.«1S,835 
129,208,404 


1,713,123 
1,394,140 
1,581,7«0 
l,e69,57C 
1,670,480 
1,7S3,9C0 
2,ii2:),604 

.  .an 

-'I-37 

-  152 

,^,^,,0,138 

2,853,331 

3,333,069 

.3,313,448 

i!  3.1 123,884 

27,257 


Cent: 
8-64 
a-49 
889 
8-07 
1-98 
1-91 
1-66 
1-C« 
1-43 
1-21 
182 
1-28 
1-17 
1-10 
1-04 
1-07 


Omtt. 
S-84 
361 
8-60 
»3e 
8-06 
*Vt 
««4 
8-97 
8-97 
2-80 

*«a 
a-so 
s-go 

*vi 

8-48 
9-48 


•  tnclndes  freight  carried  for  company's  use,  for  which  nothing  Is 
charged,  and  which,  therefore,  adds  nothing  to  the  receipts. 
t  Including  all  receipts  from  passenger  trains. 

Here  we  note  two  distinct  features — first  that-  the 
decline  in  earnings  has  been  almost  exclusively  the  result 
of  the  dec'ine  in  rates;  at  least  it  was  so  till  the  late  year: 
and  secondly  that  despite  the  severity  of  competition  the 
company  managed  to  increase  its  traffic  year  by  year  till 
this  last  year.  There  was  a  noteworthy  falling  off  in  the 
tonnage  in  1882-3,  but  that  was  because  of  the  crop  failure, 
and  in  1883-4  there  was  a  marked  recovery,  followed  in 
1884-5  by  a  further  gain  to  the  highest  figures  ever  made. 
But  in  the  late  year  a  decided  contraction  again  occurs, 
in  which  the  smaller  yield  of  spring  wheat  could  have 
played  only  a  small  part,  and  we  are  not  sure  but  that  that 
contraction  warrants  the  conclusion  that  the  increase  in 
the  number  of  competing  roads  has  reached  a  point  where 
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the  natural  increase  in  traffic  is  no  longer  sufficient  to  take 
care  of  the  same  wiihout  encroaching  upon  the  business 
of  the  older  lines.  But  in  any  event  the  Rock  Island 
found  its  business  falling  off,  and  now  is  bestirring  itself 
to  secure  new  sources  of  traffic.  Much  of  the  growth  in 
tonnage  in  recent  years  has  followed  from  the  exten. 
sion  of  the  Minneapolis  &  St.  Louis  and  the  Burlington 
Cedar  Rapids  &  Northern,  and  a  good  deal  of  the  decline 
in  the  average  rates  may  be  attributed  to  the  same  fact, 
the  Rock  Island  having  been  exceedingly  aggressive  in  its 
efforts  to  get  a  hold  on  Northwestern  traffic.  But  in  the 
late  year  a  part  of  this  Northwestern  traffic  would  appear 
to  have  been  lost,  if  we  may  judge  from  the  following 
table  giving  some  of  the  leading  items  of  the  company's 
freight  during  the  last  five  years.  We  may  also  suppose 
that  the  slight  increase  in  the  average  rate  per  ton  per 
mile  in  the  last  year — three-tenths  of  a  mill,  making  the 
rate  in  1885  6  1-07  cent,  against  1-04  cent  in  1884-5,  very 
low  in  either  case,  it  will  be  noticed — is  due  to  the  same 
circumstance,  that  is,  to  a  smaller  quantity  of  the  bulky 
or  low  class  through  freight  included  in  the  total. 


Flour Lbs. 

Wheat 

Corn 

Oats 

Cattle 

Hogs 

Ore  andbuIliuQ 


1883-86. 


1884-85. 


1883-84. 


1882-83. 


281.888.832 
l4»,21rt,lfl!) 
788.2115,-;2iJ 
.■!7«,H2-t,sa2 
262,024,800 
311.266,000 
5a.2J3,3bO 


Merchatidiaft 
Lumber,  lath  & 

shiriKlea 
Akt'I  irau'lem'ts 
Lime  &  cement 
Railroad  ties. 

Coal 

Iron 


1885-86. 


858,433,712 


871),703,180l 
247,207,140 
784,20-<,S80 
375,468.400 
2'»,68n,200 
258,(55.000 
6.j,215,141 


288,407,088 
227.925,180, 
837,336,352 
3*7,022.H4'< 
82«,527,900 
223,373.250 
32,018,260 


272,0(16  280 
238,8-5,680 
680,164,184 
217,(173,312 
203,163,300 
240,847,000 
42,757,670 


1884-!^5. 


1883-84. 


1882-83. 


1881-82. 


87,»00,336 
124,641,660 
1,2^2,331.344 
174,367.712 
3lH,3(  1(1,450 
28  ,677.000 
114;727,913 


1881-82. 


87H,363,021     973,050,381  1,163,117,724  1,240,820,010 


826  811,.'!fl2  8n7,B:!2.995  80.5,ia3,13S 
102.0411,120  103,528,047  103,811.2.il 
114.442  no  100,(142.160  79,9.81,780 
112,0  6.500  (2.IH7.200  97.182.930 
1,410,410,1100  1,545.260,000  1,1H2,618,000  1,042,820,000  1,117,6><4,(100 
417,6  ;o,0  0     48-,li48,000      37M,yi4,000      420,860,000      437,618,000 


798,471.8471  »59,582,«87 

93,540,842 1  75,089,500 

84.4->5,040  101,  4),a»0 

156  513,240  175,870,480 


Btone  I    20'.,44'i.0ilol    328,«22.000|    :»t4,8  8,000     300,186.000     256,932,000 

What  the  Minneapolis  and  St.  Paul  connection  has  done 
for  the  road  is  clearly  shown  in  the  figures  of  the  first  two 
terns — flour  and  wlieat.  The  tonnage  of  flour,  which  in 
1881-2  was  87,900,000  lbs.,  rose  steadily  till  in  1884-  5  it 
reached  379,700,000  lbs.,  only  to  drop  in  the  late  year  to 
284,800,000  lbs. ;  wheat  rose  in  the  same  time  from  124 
million  lbs.  to  247  million  lbs.,  and  has  now  dropped  to 
149  million  lbs.  The  loss  in  the  last  year  on  the  two  items 
combined  is  nearly  200  million  lbs.,  and  may  be  taken  to 
represent  in  great  part  the  effects  of  the  competition  of 
rival  lines.  But  it  is  not  in  that  way  alone  that  ihe  road 
has  suffered.  Corn  shows  a  trifling  increase  over  the  pre- 
vious year,  when  the  total  was  small,  but  as  compared 
with  the  best  previous  years  there  is  a  heavy  falling  off.  In 
1881-2  the  traffic  of  that  cereal  was  1,282  million  pounds, 
and  in  the  year  before  it  had  been  1,397  million  pounds. 
The  short  crop  of  1881  reduced  the  amount  in  1882-3  to 
680  million  pounds,  from  which  there  has  been  a  recovery 
in  all  these  years  to  only  786  millions,  notwithstanding 
this  traffic  comes  chiefly  from  Iowa  and  Nebraska,  where 
in  the  last  two  years  at  least  extraordinary  crops  of  corn 
have  been  raised. 

Some  items  of  the  company's  traffic  of  course  have  greatly 
increased  in  recent  years,  and  particularly  coal  (as  is  the 
case  with  most  Western  roads),  though  even  bere  there  is 
a  considerable  falling  off  in  the  late  year.  But  the  best 
criterion  of  the  influence  of  competition  is  in  the 
item  of  merchandise,  which  has  steadily  fallen  off  since 
1881-2 — from  1,249  million  pounds  to  858  million.  At 
first  the  decline  mignt  have  been  ascribed  to  business 
depression,  but  if  that  were  the  true  explanation  there 
should  have  been  a  recovery  in  1885-6,  whereas  we  have 
merely  a  continuation  of  the  falling  off.  In  reality,  how. 
ever,  there  has  been  almost  uninterrupted  growth  in  the 
Northwest,  notwithstanding  the  prostration  of  general 
business  all  over  the  country,  and  the  fact  that  the  Rock 
Island  figures  do  not  reflect  that  growth  in  this  item  of  , 


merchandise,  but  on  the  contrary  show  a  constantly  dimin- 
ishing amount,  is,  it  would  seem,  pretty  clear  evidence  of 
encroachment  by  rival  lines.  Notwithstanding  the  deeline, 
however,  in  many  leading  items  of  freight,  the  gain  in 
other  items  and  in  other  ways  was  sufficient  until  the  late 
year  (as  we  saw  above  by  the  figures  of  tonnage  mileage) 
to  keep  the  company's  total  tonnage  steadily  augmenting; 
but  now  the  effects  of  competition  are  seen  even  in  this  total 
tonnage.  Other  evidence  tending  to  show  that  the  decline 
in  traffic  and  earnings  is  the  result  of  competition  is  offered 
by  the  statement  in  the  report  that  as  compared  with  the 
previous  year  the  revenue  from  through  freight  (freight 
delivered  to  or  received  from  connecting  lines)  de- 
creased $458,028,  while  the  revenue  from  local  freight 
actually  increased  $27,545. 


THE  POLITICAL  CRISIS lY  GREAT  BRITAIN: 

The  defeat  of  Premier  Gladstone's  Home  Rale  bill  for 
Ireland  cannot  be  spoken  of  as  a  surprise.  Up  to  the  last 
moment  unquestionably  there  was  room  for  doubt;  and 
probably  the  best  that  the  most  sanguine  on  either  side 
hoped  for  was  victory  with  a  very  small  majority.  A  tie 
was  even  spoken  of;  and  speculations  were  freely  indulged 
in  as  to  the  Speaker's  casting  vote.  Few  indeed  seem 
to  have  had  any  expectation  that  the  result  would  be  so 
decisive.  As  it  wa9  however  it  seems  to  have  been  in  accord 
with  the  current  of  popular  feeling  outside  of  Parliament. 

Tiie  debate  was  conducted  with  singular  ability.  That 
last  night  recalls  the  memories  of  Fox  and  Pitt;  of  Burke 
and  Stieridan;  of  Flood  and  Grattan;  of  the  stirring 
scenes  and  the  fiery  eloquence  of  the  first  Reform  bill 
period,  when  Peel  and  Russell  and  Macaulay  were  at  their 
best;  of  the  later  contests  in  favor  of  Free  Trade,  when 
Bright  thundered  and  Cobden  persuaded  on  the  one  side, 
and  Peel  and  Gladstone  and  Disraeli  resisted  on  the  other: 
and,  as  the  old  man  eloquent,  the  hero  of  a  hundred  Par- 
liamentary battles,  held  the  house  entranced  as  in  former 
days  by  his  marvelous  and  matchless  speech,  many  of 
those  present  must  have  rejoiced  to  think  that,  what- 
ever was  in  store  for  them  in  the  future,  British 
eloquence  was  still  a  living  fact,  and  the  glories  of  the 
British  Parliament  had  not  yet  passed  away. 

Looked  at  from  tbe  point  of  view  of  the  end  contem- 
plated, the  speech  of  Mr.  Goschen  was  a  masterpiece.  Of 
all  the  speeches  delivered  during  the  debate  on  the  same 
side  it  was  decidedly  the  ablest  and  the  most  effective. 
In  addition  to  pointing  out  what  he  considered  tlie  defects 
of  the  bill  and  the  dangers  inseparable  from  such  legisla- 
tion, Mr.  Goschen  made  it  plain  to  the  House  that  they 
were  asked  to  vote  for  a  something — they  knew  not  what; 
for  he  wrung  from  Mr.  Gladstone  the  confession  that  he 
had  not  promised  to  reconstruct  the  bill.  Mr.  Parnell  was 
calm  and  judicious  far  beyond  expectation;  and  his  speech 
has  done  much  to  convince  the  general  public  that  he  is 
not  unworthy  of  the  confidence  reposed  in  him  by  his  fel- 
low-countrymen. Mr.  Gladstone  revealed  much  of  his 
old  power  and  skill  in  explaining  and  justifying  his  posi- 
tion. Rightly  or  wrongly,  however,  he  manifested  a  stub 
bornness  which  has  not  hitherto  been  a  cli»ra«teristic  of 
his  policy,  either  in  his  management  of  the  House  or  in 
his  conduct  of  Home  or  Foreign  affairs — a  stubbornness 
which,  in  this  case,  many,  even  of  his  best  friends,  con- 
sider to  have  been  a  mistake. 

It  is  very  natural  that  the  defeat  of  such  a  bill  in  such 
circumstances  should  be  the  means  of  developing  strong 
feeling  on  either  side.  On  this  side  of  the  Atlantic,  as  in 
the  British  Isles,  it  has  been  a  cause  of  bitter  division.  By 
one  class  we  are  asked  to  believe   that  the  principle  o 
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Home  Rule  is  efiectually  and  forever  killed;  and  there  is 
triumph  iu  proportion  to  the  supposed  completeness  of  the 
victory.     By  another   class   we   are   asked   to   look  upon 
the  defeat  as  a  fresh  proof  of  English  tyranny,  as  an  addi- 
tional  illustration   of   English  prejudice;  and   of   course 
there  is  bilterness  in  proportion  to  the   intensity  in  which 
this  belief   is   held.     Our  sympathies  go  with  neither  o! 
these  extremes.     By  neither  the  one  class  nor  the  other 
is    the     situation     properly     looked     at     or     properly 
understood.      It    is     not   our   belief     that   Home   Rule 
is    killed;     nor    is    it     our     belief     that    the    princi- 
ple of  Home  Rule  is  so  utterly  repugnant  to  the  British 
people   as   some   are   disposed  to  think  it  is.     Every  one 
who  has   been    watchful   of   the   controversy  must  have 
observed    that   the  Opposition   has   been   directed   not  so 
much  to  Home  Rule  as  sucb,  as  to  what  seemed  the  threat, 
ened  disintegration    of   the    British  Empire.     Hence  it  is 
that  the  term  Unionist  has  for  the  time  supplanted  Tory  and 
"Whig,  and  a  section  of  radicalism.     The  term  Unionist  is 
equally   accepted  by   the   followers  of  Lord  Salisbury,  by 
the  followers  of  Lord  Hartington  and  by  the  followers  of 
Mr.  Chamberlain.     We  have  no  reason  to  believe  that  any 
cf  these  parties  is  enthusiastically  in  favor  of  Home  Rule; 
but  neither  have   we   reason  to  doubt  that  in  the  circum. 
stances,  and  the  necessities   of  the  time  considered,  they 
are  willing  to  grant  such  a  measure  of  Home  Rule  as  shall 
not  in  their  judgmeats,  either  in  appearance  or  in  reality, 
imperil   the   Union.     There   have  been   many  hints   that 
Home  Rule  might  have  been  taken  into  consideration  by 
the  Tories,  if  they  had  been  successful  at  the  last  election. 
The  Marquis  of  Hartington  has  been  extremely  cautious  in 
his  utterances  ;  and  his  objections  to  Mr.  Gladstone's  meas- 
ure have  alw-iys  been  based  upon  the  danger  which  threat- 
ened to  the  Union.    It  is  only  a  few  days  since  Mr.  Trevel- 
yan  expressed  his  regret  that   Mr.   Gladstone  would  not 
yield  a  point,  so  as  to  reunite  the  Liberal  party.     Mr.  Tre 
velyan  was  understood  to  have  reference  to  the  obnoxious 
24th  clause,  which  provides  for  the  exclusion  of   all  Irish 
representatives  from  Westminster,   and  which  constitutes 
Mr.  Chamberlain's  principal  objection. 

Some  of  Mr.  Gladstone's  warmest  friends  had  urged 
him  to  eliminate  this  clause;  but  he  has  turned  a  deaf  ear 
to  all  his  advisers.  The  Rev.  I.  Guiness  Rogers,  one  of 
the  most  prominent  Nonconformists  of  London,  and  one 
of  Mr.  Gladstone's  ablest  henchmen,  on  May  27,  in  the 
columns  of  the  Noncomformist,  openly  called  for  its  aban- 
donment, and  declared  it  to  be  the  one  barrier  in  the  way  of 
united  action  on  the  part  of  Mr.  Gladstone's  party,  claiming 
that  that  party  as  such  had  a  right  to  demand  such  a 
concession.  Mr.  Rogers  went  so  far  as  to  say  that  the 
majority  of  Mr.  Gladstone's  own  supporters  would  hail  such 
a  solution  of  the  diDBculty.  It  is  difficult,  indeed,  to  resist 
the  conviction  that  if  Mr.  Gladstone,  at  the  last  moment, 
in  reply  to  Mr.  Goschen,  had  expressed  a  willingness  to 
leave  out  or  to  modify  this  clause,  he  would  have  united 
his  party  and  carried  his  point  Of  course  we  are  in 
doubt  as  to  how  such  a  concession  would  have  pleased  the 
Parnellites.  If  Mr.  Gladstone  was  bound  hand  and  foot 
by  a  pledge  to  Parnell,  there  is  some  excuse  for  him, 
although  hardly  a  justiQcation.  If  he  was  not  so  bound, 
most  people  will  think  he  made  a  mistake. 

When  the  situation  is  thus  looked  at,  we  are  forbidden 
.to  believe  either  that  the  principle  of  Home  rule  is  killed 
or  that  the  rejection  of  Mr.  Gladstone's  measure  is  in  any 
sense  an  illustration  of  English  tyranny  or  of  English 
prejudice.  Presented  in  another  form.  Home  Rule  would 
have  been  entertained  and  in  all  probability  sanctioned  by 
the  House  of  Commons.  In  another  form,  no  matter  what 
course  may  be  at  present  followed,  or  what  parties  should 


come  into  power,  it  is  c«rUin  to  come  again  before  tb* 
House.  If  the  leasona  of  the  present  struggle  have  bean 
properly  learned,  it  will  come  up  next  time  in  sooh  a 
shape  as  shall  disarm  Unionists  ;  and  in  such  a  case  it  is 
certain  to  have  better  success.  If,  however,  Mr.  Glad- 
stone and  Mr.  Parnell  refuse  to  take  this  Union  sentiment 
into  consideration— a  sentiment  the  strength  of  which  is 
well  understood  in  this  coantry— they  must  fail  in  the 
future  as  they  have  failed  now.  Mr.  Gladstone's  power  i« 
very  great;  but  the  Union  sentiment  is  we  believe  stronger 
than  Mr.  Gladstone,  with  any  following  which  he  can  ever 
hope  to  command. 


RdfLROAD  EARNINGS  IN  MAY,    AND   FROM 
JANUARY  1   TO  MAY  31. 

Considering  the  character  of  the  influences  at  work,  tti» 
return  of  earnings  for  the  month  of  May  is  very  much 
better  than  there  was  reason  to  suppose  it  would  be.  The 
disturbances  incident  to  the  strikes  for  eight  hours,  and 
the  interruption  to  business  everywhere  occasioned  by 
this  same  demand  for  shorter  hours,  were  drawbacks  that 
did  not  warrant  very  extravagant  expectations,  particu- 
larly in  those  sections  of  the  West  and  Southwest  where 
the  influence  was  most  pronounced.  At  the  same  time, 
the  preparations  anticipatory  to  the  change  of  guage  in  the 
South,  involving  the  withdrawal  from  active  use  during 
the  latter  part  of  the  month  of  about  half  the  rolling 
stock  on  the  lines  affected  (to  be  altered  so  as  to  be  ready 
for  the  new  conditions)  and  finally  the  complete  stoppage 
of  operations  (of  short  duration,  however)  during  the 
time  that  the  change  of  gauge  was  being  effected,  served 
as  an  impediment  to  business  on  Southern  roads. 

As  concerns  the  ordinary  traffic  influences,  the  trunk 
lines  and  their  connections — in  fact,  nearly  all  the  roads 
east  of  Chicago — have  had  the  benefit  of  the  higher  rates 
in  force  this  year,  but  on  the  other  hand  there  has  been  a 
much  smaller  volume  of  grain  traffic.  This  latter  has  been 
particularly  the  case  at  Chicago,  where  a  marked  contrac- 
tion in  the  receipts  has  occurred.  With  Southern  roads 
the  greatly  increased  movement  of  cotton  has  been  a 
favoring  circumstance  of  no  small  dimensions,  but  it  haa 
been  offset,  more  especially  on  the  lines  running  north 
and  south,  by  the  absence  of  the  stimulus  occasioned  last 
year  by  the  New  Orleans  Exposition,  which  then  lasted 
till  the  1st  of  June,  and  which  this  year  in  May  did  not 
exist  at  all.  Its  absence  is  very  noticeable  in  the  returns 
of  earnings  of  all  the  roads  most  immediately  concerned. 
Under  all  these  circumstances  an  increase  of  $650,000 
without  the  Oregon  Navigation  and  of  $777,000  including 
that  company,  is  a  showing  which  so  far  from  disappoint- 
ing  expectations  rather  exceeds  them.  The  gain  is  the 
largest  of  any  month  so  far  this  year  with  the  exception  of 
February,  and  the  following  summary  of  the  monthly 
records  since  the  first  of  January  will  show  that  the 
improvement  over  March  and  April  is  quite  noticeable. 


Period. 

mUage. 

Bamlnat. 

Inenattor 

1886. 

1888. 

IBaa. 

18». 

MUet. 

Milu. 

* 

t 

t 

Jannar;  («1  roads).. 

45,90A 

44,1182 

13.553,M8 

l4.S65,SSe 

Dec  l.nis,«98 

February  (08  roads) . 

4e,3S9 

48.299 

18.082,391 

14.832,151  Inc.  1,230.«43 

Maroh(fi3  roads).... 

47,069 

45.974 

17,955.075 

17,747.7281  riw.      207,847 

April  («7  roads) 

4S.898 

47,710 

17.482,061 

l-.30<).W»)/n«.      178.588 

May(«3  roids) 

47,355 

48,085 

i7,oro.i:9 

10.417.532' fur.      esa.Sr7 

There  is  just  one  qualifying  remark  to  -make  with 
reference  to  the  enlarged  gain  for  May,  and  that  is  that  we 
have  now  reached  a  point  where  the  showing  a  year  ago 
was  quite  poor  and  growing  worse  (May  having  been  par- 
ticularly bad),  so  that  we  are  comparing  with  a  total  mora 
heavily  diminished  than  in  the  months  immediately  pre- 
ceding ;  that  circumstance,  however,  is  diminished  in 
importance  by  the  fact  set  out  above  that  many  of  the 
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conditions  were  unfavorable  this  year  as  well  as  last,  only 
in  a  different  way,  so  that  after  all  the  improvement  noted 
is  a  characteristic  of  some  significance.  Furthermore, 
though  there  was  a  heavy  falling  ofi  a  year  ago,  with 
that  exception  our  May  totals  have  shown  an  uninterrupted 
increase  year  by  year,  as  the  following  statement  will 
demonstrate. 


Mil 

oje. 

EaminoB. 

Inermte  or 
Decretue. 

Period. 

Tear 

Year 

Tear 

Tear 

Given. 

PrecediHg. 

Given. 

Preceding. 

Mila. 

Miles. 

t 

% 

« 

May,  1880  f41  roads). 

14,849.613 

11,834,041 

Inc.  2,815.572 

May,  1881  (45  roads). 

32,905 

28,963 

16,708,661 

14,248,107 

Inc.  2,466,457 

May,  1882  (50  roads). 

43,345 

36.949 

20,8-24,l»2 

18,521,382 

Inc.  2,303,110 

May,  1883  ^59  roads). 

47,260 

42,730 

21,497,057 

19.663,735 

Inc.  1.833,322 

May,  1884  (60  roads). 

43,662 

39,713 

18,038,831 

17,457.303 

Inc.      681,528 

May,  1885  (58  roads) 

44..317 

43,537 

15,895,533 

17,l»4,3So 

Dec.  1,293,837 

May,  1888  (63  roads). 

47,355 

46,085 

17,070,179 

16,417,532 

Inc.      652,647 

In  1880  there  was  an  increase  of  no  less  than 
$2,800,000,  in  1881  a  further  increase  of  $2,400,000,  in 
1882  an  increase  of'  $2,300,000,  in  1883  an  increase 
of  $1,800,000,  and  in  1884  an  increase  of  only  about 
$600,000,  followed  in  1885  by  a  loss  of  nearly 
$1,300,000,  succeeded  now  again  by  an  increase  of 
$650,000 — that  is,  there  were  successive  gains  till  last 
year,  when  there  was  a  considerable  decline,  which  has  in 
the  present  year  been  in  part  recovered.  We  annex  our 
usual  detailed  statement  showing  the  earnings  and  mile- 
age this  and  last  year  on  all  roads  reporting, 

OB08S  BABNINOS  AND  M[LE*.OE  IN  M\Y. 


Kame  of  Road. 


Buffalo  N.Y.&  Phil.. 
Buff.  Kocli.  &  Pittsb.. 
•Burl.Ced.Rap.  &  No. 

Canadian  Paciflo 

Central  Iowa 

Cliicago*;  Alton 

Cliio.&  Eastern  111.... 
Clilc.  Milw.  &  St.  Paul. 
Chicago  &  NDi-thwest. 
Chic.  8t.  P.Minn.  &0. 
Chic.  &  West  Mich.... 
Cin.  Ind.  St.  L.  &Ch.. 
*Cln.  N.O.  ATex.Pac. 

•Alabama  Gt.South. 

'N.O.  &  Nortli  East. 

*Vick8b.&  .Meridian 

*Vick8b.  8h.  &  Pao. 

Cin.  Wash.  &  Bait 

Cleve.  Akron  &  Col . . . 
Col.  Hock.  V.  &  Tol.. 
Denv.  &  Rio  Grande. 
Denv.A  Rio  Gr.  West. 
*Des  Moines  &  Ft.  D.. 
Detroit  Lans'g  &  No . . 
Evansv.  <fe  T.  Haute. 
Flint  &  Pere  Marq.. 
Grand  Trunk  of  Can. 
Gulf  Col.  &  Santa  Fe. 
Dl.  Cent.  (111.  Div.)... 
Do  (So.  Div.)... 
Do  (Iowa  lines) 
Ind.  Bloom.  &  West.. 
Ind.  Decatur  &  Sp.... 
*Kan  C.  Ft.  8.  &  Gulf 
•Kan.  O.  Sp.  &Mem.. 

Lona:  Island 

'Louis.  Ev.  &  St. Louis 
Louisville  &  Nashv. . . 
Marq.  Hou.s[h.  &  On.. 
{Mexican  Central  .... 
Milw.  L.8U.&  West.. 
Milwaukee  &  North.. 

Mobile*  Ohio 

N.  Y.  City  &North'n. 
oN.  Y.  Out.  &  West'n 
Norfolk  *  Western... 

Northern  Pacitto 

Ohio  Southern 

•Peoria  Deo.&Evansv 
Rloh.  &  DauTlUe 

Char.  Col.  &  Aug... 

Columbia  AGr'v... 

Virginia  Midland  .. 

West.  No.  Carolina. 
St.  Joseph  &  Gd.  Isl. . 
St.  L.  A.&T.H.m.llne 

Do  do  (branches) . 
St.  Louis  &  San  Fran . . 
St.  Paul  &  Dulirth.... 
St.  Paul  Minn.  &  Man. 
Texas  &  Bt.  Louis  .... 
Wab.  St.  Louis  &  Pao. 
Wisconsin  Central 

Total  (63  roads).. 
Oregon  R'way  &  NaT. 

Grand  total 


Oross  Barnitigs. 


18S6. 


212,900 

51,762 

138, S93 

803,000 

108,39^ 

5-il,2T8 

116,920 

1,768,00( 

1,980,300 

4.59,200 

107,168 

190,502 

137,71 

o5,8d6 

27,di2 

21,517 

9,843 

1*4,715 

43,065 

171,9  10 

488.432 

78.94) 

16,827 

92,80 

38,765 

190,415 

1,228,631 

153,000 

4J7,03.i 

232,265 

130,200 

180.680 

28,86  ■ 

119,(131 

77,56: 

229,098 

42,563 

1,027,810 

130,651 

31J,15o 

li>6,015 

47,815 

135,365 

47.361 

105,716 

2)8,425 

952,839 

31,159 

31,499 

276,400 

46,314 

28,763 

117,023 

32,938 

89, 103 

98,298 

51,508 

384,la6 

112,706 

429,795 

93,272 

959,243 

114,646 


1885. 


46 1,000 


193,417 

87,902 

160,641 

612,587 

88,777 

591,091 

126,510 

l,H7i,23l 

1,932, 73ti 

178,152 

111,8  >0 

192,175 

120,321 

43.507 

31,135 

16,304 

13,274 

119,975 

10,490 

167,941 

465,326 

73,415 

20,44vl 

104.271' 

61,120 

174.046 

1,091,19- 

116,103 

520,279 

302,106 

12.i,778 

160,637 

23,122 

129,721 

91,516 

218,274 

40.29  s 

1,102.414 

75,282 

331,479 

98,438 

47,670 

122,6">3 

36,503 

102,651 

179,217 

901,100 

31,815 

32,135 

292,077 

46,286 

35,617 

119,339 

36,137 

6H,3i6 

73,931 

47,796 

323,667 

83,128 

489,5  4'^ 

61,757 

827,935 

120,062 


Increase  or 
Decrease. 


+  19,483 

—36.140 

— 21,75  _ 

-1-190,113 

-1-19.62 

—9,813 

—9,590 

—107,231 

-1-47,544 

—18,952 

—  1,682 

-1,673 

+  17,423 

+ 12,339 

-3,583 

+  3,213 

—3,131 

+  2  4,740 

+  2,175 

+  6.939 

+  23,106 

+  500 

—3,615 

-11,473 

-2,355 

+  16,369 

+  134,483 

+3i.8J7 

—33,341 

—19,811 

+4,422 

+  20.079 

+  3,74J 

—10,687 

—  13,985 

+  10,8i4 

+  2,265 

—74,601 

+  55,369 

-13.3  29 

+97,607 

+  145 

+  12,712 

+  10,858 

+  3,062 

+  29.173 

+51,739 

-6^6 

+  2,06  4 

—13,677 

+  .58 

-6,851 

—2,316 

—3,151 

+  26,052 

+  19,367 

+  3,712 

+  40,519 

+  29,578 

—59.747 

+  31,515 

+  131,258 

— 5,4U 


17,070,179  16,417,532 


339,161 


17,.531.179  I8,7i«.'>93 


+  652,647 
+  124,539 


+  777.186 


Mileage. 


1886.  1885 


663 
294 
990 

3,527 
490 
819 
251 

4,932 

3,918 

1,339 
413 
342 
336 
295 
196 
112 
170 
281 
144 
324 

1,317| 
368 
113 
261 
116 
361 

2.913 
655 
953 
711 
402 
.532 
152 
389 
232 
351 
233 

2,013 
160 

1,236 
533 
220 
528 
54 
321 
503 

2,778 
128 
251 
774 
363 
294 
353 
274 
252 
195 
138 
871 
223 

1,470 
735 

2,140 
418 


17,335  18,085 


663 
294 
990 

3,061 
490 
8l9 
251 

4.801 

3,813 

1,318 
413 
342 
336 
295 
196 
112 
170 
281 
144 
324 

1,317 
368 
143 
261 
146 
361 

2,913 
636 
953 
711 
402 
532 
152 
339 
282 
351 
253 

2,015 
160 

1,236 
430 
220 
528 
54 
321 
503 

2,453 
128 
254 
774 
363 
294 
353 
274 
252 
195 
138 
815 
225 

1,470 
735 

2,140 
418 


*  Includ'18  three  wboks  only  o(  .vlay  in  eaou  year. 

t  Jor  four  weeks  ended  May  29. 
CI  Mexican  currency. 

«»n'/™'^®l'i''i''.?*''l''';'''"*"'i '"''*' Ontario  and  Western  earnings 
of  Cornwall  deducted  in  both  years. 


The  trunk  lines  (or  rather  such  pieces  of  them  as  are 
represented  in  our  table)  show  clearly  here  the  beneficial 
effects  of  the  policy  of  harmony  and  higher  rates.  The 
Grand  Trunk  of  Canada,  the  Cincinnati  "Washington  & 
Baltimore,  and  the  Alton  &  Terre  Haute  have  all  mater- 
ially improved  totals ;  these  are  lines  whose  general 
direction  is  east  and  west,  but  as  a  rule  nearly  all  the 
roads  in  the  territory  covered  by  the  Central  Traffic 
Association  have  reports  of  the  same  tenor.  Among  these 
latter  may  be  mentioned  the  Indiana  Bloomington  &  West- 
ern, the  Indianapolis  Decatur  &  Springfield,  the  Peoria 
Decatur  &  Evansville,  the  Cleveland  Akron  k  Columbus, 
and  the  Columbus  H  )cking  Valley  &  Toledo,  though  the 
latter  no  doubt  has  been  influenced  in  part  also  by  the 
state  of  the  coal  trade  in  the  Hocking  Valley.  These 
roads  suffered  more  or  less  a  year  ago  because'  of  the  dis- 
organized state  of  trunk  line  affairs,  and  now  profit  by  the 
change  for  the  better  existing  in  those  affairs.  The  Cin- 
cinnati Indianapolis  St.  Louis  &  Chicago  has  a  loss,  but  it 
is  slight,  and  wholly  the  result  of  a  decrease  in  the  first  two 
weeks  (probably  because  of  the  strikes),  the  last  two  weeks 
having  shown  an  increase. 

Roads  in  the  Northwest  do  not  give  a  particularly  good 
account  of  themselves.  The  Chicago  &  Northwest  has  a 
small  gain,  but  all  the  other  large  systems,  like  the  Mil- 
waukee &  St.  Paul,  the  St.  Paul  &  Omaha,  the  Cedar 
Rapids  &  Northern,  and  the  Manitoba,  fall  behind  a  year 
ago.  This  is  the  more  noteworthy,  that  these  same  roads 
also  did  poorly  last  year,  and  many  of  them  the  year 
before  as  well,  so  that  the  decrease  has  been  continuous 
on  not  a  few  of  these  lines.  Here  for  instance  is  the 
record  on  four  principal  roads,  for  four  years. 


Month  of  May. 


Chicago  Milwaukee*  St.  Paul '  1,788,000 

Chicago  &  Northwestern I  1,980,300 

Chicago  St.  Paul  4  Omaha '     45(  ,200 

St.  Paul  Minneapolis  &  Manitoba.)     439,795 


Total. 


!  <,,637,29J 


1885. 


t 

1,875,231 

1.032.759 

478,152 

489,542 


1884. 


1883. 


1,985,768 
2,070.889  i 
513,349  j 
681,167  i 


t 

2.033,514 

2,167,206 

449,584 

728,207 


4,776,681   '   5,197,118  I     5,388,511 


The  decline  has  been  gradual  but  continuous.  The 
explanation  is  not  far  to  seek.  The  multiplication  of  new 
lines  and  the  decline  in  rates  have  been  the  main  factors  in 
the  d  ownward  movement.  To  these  have  been  added  this 
year  the  interruption  caused  by  the  strikes,  and  (more 
particularly)  a  very  decided  coptraction  in  the  grain  move- 
ment. This  latter  circumstance  is  emphasized  by  the  fol- 
lowing table  of  the  receipts  of  flour,  grain  and  provisions, 
at  Chicago,  for  three  years  past. 

RECEIPTS  AT  CHICAGO  DtTRING  MAT  AND  SINCE  JAN.   1. 


May. 

Jan.  I  tu  May  31. 

1886. 

1885. 

1884. 

1886. 
2,058,001 

1885. 
8,283,333 

1881. 

Wheat,  bush 

249,4)2 

1,545,312 

640,093 

5,2  08,169 

Corn. .  bush. 

2,772,254 

4.446,638 

2,500.246 

18,046,346 

23,802,188 

21,337,629 

Oats. ..bush. 

3,740,080 

4,5W,098 

4,562.835 

13,211,176 

11,330,803 

15,113,350 

Rye.. ..bush. 

86,i89 

140.318 

134.882 

271,120 

618,947 

778, 3»4 

Barley.bush. 

330,347 

445,842 

384,772 

4,387,381 

4,482,178 

3,070,651 

Total  grain. 

7,128,932 

11,104,008 

8,103,207|  37,974,023 

51,545,488 

15.528,133 

Flour.. .bl>ls. 

250,840 

571,91! 

381.003 

1,363,418 

2,931,338 

2,172,572 

Pork...bbl8. 

828 

1,195 

10,511 

8,876 

20,990 1          21,426 

Cut  m'ts.lbs. 

10,115,507 

11,226,169 

10,090,972 

65,840.971 

64,391,903'  48.828.833 

Lard.,.,  lbs. 

4,832,344 

4.880,310 

7,148,624 

27,708,058 

21,537,027    30.533.238 

LivehogsNo 

651,198 

518,059 

414,787 

2,541,774 

2,559,708      1,868.283 

Thus  the  receipts  of  all  kinds  of  grain  this  year  were 
four  million  bushels  less  than  last  year,  while  in  flour  there 
was  a  decline  of  over  one -half,  or  321,000  bbls.  At  the 
same  time  there  was  also  a  contraction  in  the  receipts  of 
pork,  cut  meats  and  lard,  though  in  live  hogs  there  has  been 
an  increase.  The  decline  in  grain,  at  least  as  far  as  wheat 
is  concerned,  must  have  fallen  exclusively  on  the  roads 
running  west  and  northwest  from  Chicago,  and  not  on 
those  running  southwest,  for  the  decline  appears  to  be 
wholly  in  the  spring  variety  of  the  cereal,  and  it  is  only 
that  kind  that  is  raisad  in  thit  section.     Tne  falling  off  in 
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the  grain  movement  was  in  progress  in  preceding  months 
too,  so  that  for  the  five  months  to  the  end  of  May  the 
decrease  reaches  over  134  million  bushels. 

The  St.  Paul  k  Duluth  is  to  be  noted  as  an  exception  to 
the  general  rule  of  decrease  on  Northwestern  roads,  for  it 
has  quite  a  considerable  increase.  This  road  has  been 
doing  exceptionally  well  all  along,  but  one  reason  for  the 
improvement  in  May  is  found  no  doubt  in  the  larger 
movement  of  wheat  at  Duluth,  the  receipts  of  which  in 
the  four  weeks  ended  May  29  reached  764,916  bushels, 
against  only  122,351  bushels  in  the  corresponding  period 
a  year  ago,  as  the  following  statement  in  our  usual  form 
will  show. 

RBOEUTg    OF    FLOUR   AND    QRAIN     FOR    FOUR   WKEKS  ENDED  MAT  29 
AND  SINCE  JAirUARV  1. 


Chicago— 
4wks.,  M(l>-,  1S86 
4  vks..  Mu;.  188S 
BlDoe  Jan.  I,  '86. 
giDce  Jan.  1,  '8S 

MUwaukfe^ 
i  wks..  .M.iv,  I'lSe 
4wk9.,  Miiy.lSSO 
Since  Jan.  I,  'S6. 
Since  Jan.  1,  '&5. 

St.Loutt— 
4wk8.,  Maj,  188« 
4  wk>..  May.  188B 
Since  Jan.  1.  '86. 
Since  Jan.  1,  '85. 

Valedo— 
4  wks..  May,  1886 
4  vks..  May,  1889 
Since  Jan.  1,'86. 
Since  Jan.  1,  '88. 

Detroit— 
4wkK.,  May.  1886 
4  wks..  Mar.  1885 
Since  Jan.  !,  '86 
Since  Jan.  1,  'b5 

Cleveland— 
4  wks.,  .Mav.  1886 
4  wkB..  May,  1885 
Blooe  Jan.  1.  '86 
Since  Jan.  1.  '86 

Peoria— 
4wk6.,  May,  1886 
4  wks..  May,  1885 
Since  Jan.  1,  '86 
Since  Jan.  1,  '85 

Dulufh— 
4  wks..  May.  1886 
4  wks.,  Mar,  1885 
Since  Jan.  1.  '86. 
Since  Jan.  1,  '85 

Total  of  all— 
4  wks..  May,  1886 
4  wks..  May,  1885 
4  wks..  May.  1884 
Since  Jan.  1.  Sfl. 
Since  Jan.  1.  85. 
Since  Jan.  1,  '84 


848,778 

Boo.eao 

1,383,443 
8,465,688 

234,826 

147.WU 

1.403,440 

W4,55» 

57,788 

73,583 

SMfin 

471.796 

15.514 
10.524 
81,196 
49.'210 

10.829 

»,515 

60.206 

50,5;7 

15,457 
13,146 
73,690 
64,402 

5,354 
8,460 
24.390 
66,906 


iriuat, 

(biMh.) 


241,171 

919,815 

8.0S0.064 

6,701,378 


Com. 
(i>ua)i.) 


Oats, 
(bmlx.) 


2,597,528  3,635.478 

3.8;fl.77U  3.946.875 

17,036.751  13,162.693 

23,173,710  13,696^786 


482,948  45,140 

662,496  42,140 

1,838,529  267.830 

4.010,542  218.590 

864,307  949,647 

761,921  1,056,240 

l,4C0,68lI  9,151.007 

3,416,703,  11,948,900 


149,714 

163,636 

1,044,694 

1.990,048 

104,352 

133,228 

1,323,788 

1,575,988, 

97.861 ! 

59,5611 
649,614; 
733,012, 

19,400. 

41,215 
117,675 
160,495 

794,916 

122,351 

2,980,9841 

2,161,4721 


965,343 

328,678 

2,903,146 

1,742,694 


146,452 
155,^86 
820,032 
669.742 

'H6,246 

687,299 

2.308,631 

2,641,878 

135,531 
18,882 

234,943 
67.016 


98,564  198.963 

88,5291  45,'304 

1,497,006  717,074 

1,380,284  340,070 


64,910 

44.600 

538.056 

502,280 

342,320 

657,580 
3,078,830 
5,022,100 


582,543 

763,8241 

613,293 

3,281,281 

3,813,158 

3.248,455 


118,700 

79,500 

466,220 

347,980 

1,337,820 
1.013.415 
4,320,766 
4,376,970 


10,774 


2,224,669,  5.063,351    6,298,191 

2,888,2231  6,0«2,41!e    5,975,461 

2.419,922,  4,005,217]  5,W7,«9 

11,435,919  a'),377.426l21.S20,158 

20,752.6391  43.9«O,162i22.05O,326 

12,1112,6161  40,413,7I9!22,851,84: 


Bart»ti,        Rvt, 
(tiiuA.)       (btukO 


316.033 

340,114 

4,315,861 

3,363,160 

110,877 

90,688 

1,677,0471 

1,636,691 

15,523 

36,151 

462,532 

766,533 

1,000 

6,000 

96,601 

69,438 

14,702 

20,530 

.1fll,9()5' 

241,826 

14.100 

8.678 

110.403 

86,970 

33,360 

47,200 

280,120 

386.800 


3S.2!9 
lKt,rt13 
■-'117,399 
014,178 

)6.880 

1^064 

118.440 

133.633 

27,608 
23,887 
142,015 
225,086 

489 

4.838 

27.788 

14,941 


4,000 

'ijsib 

40,750 
25,460 
130,440 
194,650 


506,584 

648,164 

592.981 

7,304.4«9 


120.827 
186,216 
204,451 

R8^,070 
B,5<I9,318  1,U7.936 
5,040,563    1,210,583 


This  statement  brings  out  the  fact  that  Toledo  also  had 
arger  grain  receipts,  the  gain  being  in  corn,  and  this 
may  be  one  reason  for  the  increase  of  earnings  reported 
by  the  Wabash  ($131,258  on  the  same  basis  of  mileage  in 
the  two  years),  though  a  much  more  important  fact  no 
doubt  was  the  higher  rates  obtained  this  year. 

The  roads  running  south  or  southwest  from  Chicago, 
like  the  Chicago  &  Alton,  the  Illinois  Central,  the  Chicago 
&  Eastern  Illinois,  and  the  Evansville  &  Terre  Haute, 
generally  fall  behind  a  year  ago.  The  roads  south  of  the 
Missouri  in  the  vicinity  of  Kansas  City,  or  more  specifically 
the  Kansas  City  Fort  Scott  &  Gulf  and  the  Springfield  & 
Memphis,  also  report  a  decrease,  but  on  the  other  hand 
the  St.  Louis  &  San  Francisco,  which  a  year  ago  had  a 
large  loss,  this  year  has  a  still  larger  gain.  Down  in 
Texas,  under  the  enlarged  movement  of  cotton,  we  have 
some  very  noteworthy  gains,  as  witness  the  returns  of  the 
Gulf  Colorado  &  Sante  Fe  and  the  Texas  &  St.  Louis. 
How  the  cotton  movement  compared  with  a  year  ago,  not 
only  at  the  Texas  ports,  but  at  all  the  other  Southern  out- 
ports,  is  shown  in  the  table  further  below. 

This  heavier  cotton  movement  has  been  a  very  important 
circumstance  with  all  Southern  roads,  but,  as  already  said, 
it  has  been  more  than  counterbalanced  in  many  cases  by 
the  absence  of  the  favoring  effects  of  the  New  Orleans 
Exposition  which  existed  last  year,  and  by  the  drawbacks 
imposed  by  the  preparations  for  the  change  of  gauge, 
Norfolk  &  Western  is  one  of  the  lines  that  keeps  steadily 


gaining,  and  doabtlen  thia  ia  ai  much  the  result  of  the 
improved  state  of  the  mining  induitriea  along  its  linaa  at 
it  ia  of  a  heavier  cotton  traffic. 


Raourrs  or   cottoh  at  sodtherx    roars   m    mat,    ako 

JANUABT  1  TO  MAT  81,  1880.  1885  AJTD  188i. 


raoM 


Port4, 

May. 

ahu$Jmnartl. 

18881 

1888. 

18B«. 

1888. 

uaai 

im. 

Oslreaton ImUm 

Indlaaola,  Ao 

8,788 

sejue 

8,088 

86 

17J»1 

187 

16.737 

86S 

2,084 

78 

10.870 

10.160 

W81 

64 

ii,7es 

718 

168 

8.871 

1 

i.<m 

788 

87 

10 

8.888 

1.827 

u.am 

1,848 

131 

8.088 

76 

2.421 

0 

104 

40 

8.679 

140 

llM,8a4 

teafisi 

87.064 

18.108 

197.147 

4.604 

100.163 

8.443 

24.888 

8.818 

180.978 

Ol^H 

87,aBB 

1,801 

407388 

48.»M 

tDfin 

tl8.6«r> 

1.180 

71  .oa 

8,061 

10.647 

1.888 

118,07* 

48.418 

I«7,121 

827 

4IS.U0 

i7je» 

108.347 

1JU7 

80.088 

8,810 

14.815 

8,886 

148.188 

SM18 

Mobile ... 

Brunswick,  ao 

Port  Uoyal.  ao 

Wllminjfton 

MoreheadCltr  Ao.. 

Norrolk 

West  Point.  a« 

ToUl 

111,020 

27,917 

24,201 

1.426.710 

907336 

1.084,889 

In  the  statement  of  earnings  for  the  first  five  months 
of  the  year,  though  there  are  some  twenty-one  roads  that 
still  fail  to  come  up  to  their  aggregates  of  a  year  ago,  it 
is  satisfactory  to  note  that  the  total  of  all  roads  showB 
a  balance  on  the  right  side  of  the  account.  There  is 
nothing  special  to  be  said  about  the  figures  beyond  what 
has  been  said  in  our  reviews  from  month  to  month,  and 
we  therefore  give  our  table  below  without  further  comment 

OROSS  EARimaS  FROM  JAITOART  1  TO  MAT  31. 


Name  of  Road. 


ft86. 


BilffaloN,  Y.&Plill.... 

Buffalo  Booh.  &  Pitts.. 

•Burl.  Cedar  Rap.  A  No. 

Canadian  Pacific 

Central  Iowa 

ChloaKO  *  Alton 

Chte.  &  Eastern  IlUnoig. 

Chicago  MiliT.  *  St.Paul 

CblcaKO  *  Northwest . . . 

Clilo.8t.P.Minn.&  Omalui 

CUoago  dt  Weat  .Micli 

Cto.  Ipd.  St.  L.  AChic. 

•Cln.New  Orl.&  Tex.Pac. 
•Alabama  Gt.  Soutli'n 
'New  Orleans  A  No.  E. 
•Vioksbure  &  Meridian 
-Vlcksburg  Sh.  &  Pac. 

Cln.  Wash,  &  Baltimore. 

Cleve,  Ahron  A  Col 

Col.  Hook.  Val.  &  Tol... 

Denver  A  Rio  Grande. . . 

Denver  &  Rio  Gr.  West. 

•Oes  MoincB  A  Ft.Dodge 

Detroit  Lansing  A  No... 

Evans V.  A  T.  Haute 

Flint  A  Pere  Marquette 

IGi-»ndTr.  of  Canada... 

Gulf  Col.  A  Santa  Fe.... 

lU.  Central  (lU.Div,).... 
Do  (8outli.  Div.) 
Do        (Iowa  Div.).. 

Indiana.  Bloom.  A  West . 

Indlanap.  Dec. A  Spring. 

'Kan.  City  Ft.  8.  A  Gulf. 

»Kan.  City  Sp.  A  Mem.. 

Long  Island 

•Louisv.  Evansv.  ASt.L. 

LouisTille  A  Naaliville.. 

Marq.  Houghton  ScOnt.. 

I.Mexican  Central 

Milw.  L.Sbore  A  Weot'n 

Milwaukee  A  Northem 

Mobile  A  Ohio 

New  York  City  A  No 

a  N.Y.  Ontario  A  West'n 

Norfolk  A  Western 

Northern  Paciflo 

Ohio  Southern 

Rlcnmoud  A  Danville... 
Char.  Col.  A  .\ugusta 

Col.  A  Greenville 

Virginia  Midland 

West.  Nor.  Carolina.. 

St,  Joseph  A  Gr'd  Island 

St.  L.A.AT.H.  main  lint 
Do     do    (branches)  . 

St.  Louis  A  S.  Francisco 

St.  Paul  A  Duluth 

St.  Paul  Minn,  A  Man... 

Texas  A  St.  Louis 

Wabash  St.  L.  A  Pao.  . 

Wisconsin  Central 


$ 
973,651 
431.768 
97»,017 

3,218,381 
497.2dU 

2,885.561 
657.109 

8.575.000 

8,714,532 

2,184,313 
528,918 

1,007,70.' 
995.657 
434.120 
244.063 
193.990 
159,96; 
764,016 
194,008 
866,581 

2,304,047 
365.038 
121.097 
460.96 
273,322 
904.438 

6,130,197 
746,38; 

2,373.942 

1.587.8(19 
630.133 
931.064 
151,844 
9'20.74S 
533,303 
930.942 
292,909 

5.198.772 
240.5  0 

1,568,247 
693,118 
244,89- 
72-i,495 
207.114 
452,479 

1.193,987 

3.879.009 
192.892 

1,614.751 
3.'J0.78l 
282,024 
556.400 
195.771 
438.634 
415.421 
270.518 

1,667,056 
423,659 

2.463,754 
5^74.374 

4,879.228 
559.79.■^ 


1885. 


83.443.893 
1.789.773 


81,913,190  3,738.695 
1.441,974  347,799 


3,339,192 


Total  (62  roads) 

Oregon  RaUway  ANav 

Grand  total 8^,233,666    83,385,ie4|4,086.694    3,238,193 

Ret  Increase 1.848,502 


S 
868,886 
448.056 

1.104,726 

2.617.965 
480.365 

3.0*7.736 
625.588 

8.746.459 

8,682.610 

2.040.363 
484,636 
970,348 
934,350 
426,832 
289,851 
163,227 
126.096 
720,269 
197.066 
879,05'J 

2,207,096 
342,116 
134,610 
450.637 
273.519 
774.388 

5,731.356 
472,878 

2.491,816 

1,879.808 
612,935 
893.658 
128.210 
993.362 
683.301 
885.187 
216,235 

5,796,686 
159,5811 

1.601,726 
457.167 
226.67!- 
808,212 
138,433 
138,3.^5 

1.031,683 

3,593.923 
174.900 

1.389,279 
336.270 
286,778 
570.022 
178.563 
125.21. 
485.684 
302.253 

1.647.6^ 
34 '-,061) 

3.635,30:- 
368.311 

4,6-'9.962 
5S9,656 


Inereaie.    Dttrtatt. 


104.768 


600.616 
16,694 


31,521 


31.922 
143,950 
41,312 
37.357 
61.307 
7.238 


30.763 

33,869 

48.747 

6,043 

96.951 
22,922 


10.33( 

4.303 

130,050 

398.841 

273.507 


17.198 
40,406 
33,634 


45,755 
46,674 


81.001 


235.951 
18,219 


48.691 
14,134 
162,304 
285,086 
17,992 
35,472 


17.20^ 
33.419 


10.431 
78.590 

206'.663 
189.266 


16,288 
129,679 


182.175 
17i',460 


45,788 


12.478 
13,513 


117,874 
311,939 


•  72.614 
149,998 


397,914 
33'479 

85,717 


5.493 

4,754 

13,622 


40  263 
S1,73S 


171,51* 
291861 


♦  Includes  three  weeis  only  of  .May  In  each  year. 

t  To  May  29.  i  Mexican  oarrenoy. 

\  In  this,  amounts  roodived  frjm  poil  bAlanoes  la  tbe  first  three 
months  have  been  added  on. 

a  West  Shore  earnings,  an  I  looal  Oatarlo  Jk  Western  earatn^i  south 
•f  Cornwall,  deducted  la  both  years. 

of  net  earnings  this   time  covers  the 


The   statement 
month  of  April. 


net  earnings  this   time  covers 
For  this  month,  taking  the  roads  as  a 
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whole,  the  results  are  rather  mixed,  with  no  general  ten- 
dency either  in  the  direction  of  higher  or  of  lower  totals. 
There  are  quite  a  number  of  roads  that  are  doing  better 
than  in  1885,  and  also  quite  a  number  that  are  doing 
worse.  As  to  the  returns  of  the  trunk  lines,  we  have 
made  some  special  comments  in  previous  issues.  The  bad 
showing  by  the  Philadelphia  &  Reading  we  have  also 
already  commented  upon.  Southern  roads,  if  we  except 
the  Louisville  &  Nashville  (whose  loss  is  almost  entirely 
on  account  of  a  smaller  passenger  business,  there  having 
been  no  New  Orleans  Exposition  this  year)  and  the  Eist 
Tennessee,  all  record  considerable  improvement  over  a 
year  ago,  though  the  Norfolk  &  Western  is  to  be  singled 
out  for  special  mention  because  of  its  exceptionally  heavy 
gains.  This  road  had  net  of  only  $69,000  last  year,  while 
this  year  its  total  is  $109,000,  an  increase  of  nearly  60 
per  cent.  Among  the  Pacific  roads  the  Northern  Pacific 
and  Union  Pacific  do  quite  wel',  but  the  Atlantic  division 
of  the  Southern  Pacific  shows  a  considerable  decrease. 
The  Atchison  Topeka  &  Santa  Fa  likewise  falls  behind. 
Among  Northwestern  roads,  the  Burlington  &  Qiiincy,  the 
Burlington  Cedar  Rapids  &  Northern  and  the  Des  Moines 
&  Fort  Dodge  all  fail  to  come  up  to  last  year,  but  the 
Green  Bay  runs  ahead.  Further  south,  the  Wabash  and 
the  St.  Joseph  &  Grand  Island  both  report  increased  net. 
In  the  east,  the  Baltimore  &  Potomac,  the  Northern  Cen- 
tral and  the  Buffalo  New  York  k  Philadelphia  have 
diminished  net,  but  the  West  Jersey  shows  improved 
results,  while  the  New  York  &  New  England  continues  its 
noteworthy  gains.  The  following  is  the  statement  in  full, 
including  all  roads  from  which  returns  can  be  obtained. 

GROSS  AND  NET  E,VRNING8  TO  LATEST  DATES. 


April. 

Jan.  1  to  Apr.  30. 

1886. 

1885. 

1880. 

18c5. 

Atoll.  Top.  &  S.  Fe... Gross. 

$ 
1,201,47" 

1,297,825 

$ 
4,490,441 

$ 
4,824.406 

Net... 

.'>0.i,329 

561,759 

1,824,4131    2.047.667 

Baltimore  &  Potom . .  Gross . 

109,183 

130,3j6 

410,587 

445,488 

Net... 

37,»7!) 

55,9  I  • 

148,>-31 

172,133 

Buff.  N.  Y.  &  PhUa.. Gross. 

214,670 

182,538 

7(.0,754 

675,409 

Net... 

4(>,33H 

43,380 

130,159 

123,758 

Burl.  Ced.  E.  &  No.. Gross. 

209,100 

245,457 

836,154 

941.(83 

Net... 

43,«j84 

80,463 

205,43  < 

258,510 

Canadian  Paclflo.... Gross. 

83.=i,,'i42 

692,141 

2,457,12:1 

2,005.378 

Net... 

337.762 

324,433 

6o8.t65 

004,'<12 

jChesap.  <&01iio Gross. 

317,102 

290.t0.' 

1,189,726 

1,069.781 

Net-  . 

10.5,821 

83,075 

361.711 

260,888 

Eliz.  Lex.  ifeB.S... Gross. 

65,743 

5.5, (i88 

262,93 

213,311 

Net... 

24,9;i5 

18,540 

8  4, >  0.5 

59,730 

Ohes.  Olilo  &  8.  W... Gross. 

124,071 

119,244 

493,971 

475.476 

Net... 

42,13 

32.780 

160,00. 

125,804 

Chicago  Burl,  i  Q... Gross. 

1,952,740 

2,0t  5.070 

7,193,150 

8,29-', 579 

Net... 

813,207 

869,401 

3,119,420 

3,612,619 

Cln.  Ind.  St.  L.  &  C. Gross 

19:h,8U 

18ii,9h9 

817,20 

77X,17J 

Net... 

67,133 

54,021 

307.946 

263,22  1 

ClOTel'd  &  Canton. .Gro.ss 

27,336 

22, ■'73 

98.505 

t9.445 

Net... 

7,12.5 

2,018 

23,0io 

12,03  2 

Denver  &  Rio  G.  W.  Gross. 

74.635 

6-^,0^3 

286,093 

263,672 

Net... 

15.270 

8.620 

74,099 

21,«01 

Des  Moines  &  Ft.D.. Gross. 

22,4  11 

28.4131 

104,270 

114,16s 

Net... 

2,847 

3,317 

21.94 

25,156 

E.  Tenn.  Ta.*  Ga... Gross. 

277,370 

270,098 

1,286,817 

1,341,878 

Net... 

27,225 

43,821 

3ci5,929 

340,093 

Green'B.  W.&St.  P. .Gross. 

30,8.12 

23,31  - 

Not... 

6,S9.5 

2.59  1 

Loulsv.  &.  Nashv Gross. 

967,740 

l,158,6:i9 

4,170,962 

4,091.272 

Net. . . 

313,925 

444,0  J9, 

I,t64,'il3 

1,882.199 

Mompliis  &  Cliarl Gro.s8. 

96,287 

9H,Hil4 

43.',856 

430,759 

Net... 

3,47:1 

11,772 

120,768 

18,345 

1  Mexican  Central... Gross. 

311,154 

308.391 

1,250,097 

1,270,247 

Net... 

86,862 

135,841 

410,117 

61-11,537 

Mobile*  Ohio Gross. 

IzS.OliS 

128,428 

5S7,131I 

683,5  .9 

Net... 

12,125 

der  5,875 

113,323 

144,301 

Nash.  Chat.  &  St.  1... Gross. 

172,812 

165,3-fl 

730,333 

712,023 

Net... 

61,170 

59,73H 

280.  08 

281, two 

*N.  Y.  L.  E.  &  W Gross. 

l,741.«5>i 

1,4119,012 

6.617,6ri7 

5,724,602 

Net... 

460,933 

269,01;) 

1,021,18:) 

1,039,015 

N.  Y.  &  New  Eng... .Gross. 

314.501 

202,10-' 

1,174,52'. 

982,553 

Net... 

lU0,oi7 

72,237 

401,701 

294.100 

Norfolli  &  Western.. Gross 

207,559 

21)6,481 

983,502 

852,430 

Net... 

109,399 

6>,3i3 

3ll2,33iJ 

331,761 

NortUern  Central... Gross. 

411,:i97 

450,010 

1,702,628 

1,720,6.13 

Net... 

H0,64l 

190,708 

030,427 

72,),72  4 

Northern  Paclflo Gross. 

913,4  84 

877,60.5 

2,9  6,170 

2.692,83  i 

Net.. 

48  1,744 

39:t,58t: 

1,106,566 

917.7.)8 

Ohio  &  Mississippi  ..Gross. 

270,198 

2-<8,964' 

1,124,56,- 

1.198.731 

Net... 

5it,87n 

67.:)22' 

2-<3,71o 

249, 105 

Oregon  Imp.  Co Gross 

19-!.241 

230.76  < 

763.076 

900.269 

Net  .. 

28,1.51 

45,10l)| 

100,084 

153.772 

Penn8.vlvania  (nil  linos  oast 

of  Pittsb.  &  Erie). .Gross. 

3,862,617 

3,704.890! 

14,735,483  13.693,180 

Net... 

1,320,804  1,272,948: 

4.'<45.789 

4,255,120 

PhUadelp'a  &  Erie  ..Gross 

2tiH,14-.      24H.71  1 

1,008,644 

!'37,i9d 

Net... 

114,9i8        92,591' 

419,139 

318.720 

PUUa.  &  Reading-. ..Gross. 

2,177,972  2,343,973 

8,178,916 

7,904,186 

Net... 

742,.520      951.3171 

3,076,088 

•2,822,247 

*  tncliidlnir  6^  per  cent  of  oirninis  and  entire  workine  e.-cpenses  ot 
tlie  New  York  Penmylvania  i  Ohio  R»Uroad.       t  .Mexican  ourreuoy. 


Name  of  Road. 


April. 


1886. 


1885. 


90,1151        72,160 
42,913ldf.l5,l40| 


233,472 

107,503 

4,»71 

def.  731 

50,051 

34  209 

321,805 

125,110 


P.  &R.  Coal&  Iron. Gross.  1,00:), 605, 1,179.970 
Net...  dt223,103       35  211 
St.  Jo.  &  Gd.  Isl'd.-.Gross.  '     ' 

Net... 

Southern  Paeiflc  Co.— 

Golv.  Har.  &  S.  A.  Gross. 

Net... 

G.  W.  Tex,  &  Pac. Gross 

Net... 

Louisiana  West'n.. Gross. 

Net... 

Morgan's  La.  &T.  Gross. 

Net.. 

N.  Y.  Tex.  &  Mex.. Gross. 

Net... 

Texas  &  New  Orl.. Gross. 

Net... 

Atlantic  system. ..Gross. 

Net... 

Texas  &  Pactlc Gross. 

Net... 

Union  Paclflc Gross. 

Net... 

Wab.  St.  L.  &  PacJ  .Gross. 

Net... 

West  Jersey Gross . 

Net... 


261,152 

28.675 

3,751 

def.  74 

63,IH6 

3c, 52:1 

362,513 

130,757 

11,05  1 

def.  2,58  1 

92,575 

48,798 

795,118 

231, 431 

453  914 

62,085 

2,113,44" 

732,709 

1,028,339 


Jan.  1  lo  April  30. 


18?6. 


79,345 

36,013 

695,643 

302,13" 

361,494| 

26,1801 

1,987,191 

653.8-19 

l,llt,48:jl 

2:)9,0:l9iaf.  17,0351 

102,36ii        94,208 

40.4'-  8 1       37,974 


3,816.117 

ilf.70f.661 

309,  (20 

179,7  5 

839,902 

110,272 

16,897 

def.  2,745 
205.205 
101,613 

1,11-2,867 

400,780 

41,1163 

def.  9,400 
307,-i64 
129,632 

2,833,79. 
733,090 

1,677,110 
201.383 

7,1   11.818 

1,' 81.849 

3,919.9s. • 
818,075 
323,932 
llH.i  3-1 


18J5. 


4,018.850 

df  '9.97  6 

361,859 

92,928 

907,551 
374,390 


199,701 

105,734 

1,293.478 

478,178 


299.918 

123,501 

2,705,021 

1,080,971 

1,143,808 


7,201,607 

2.242,113 

4,887,553 

321,556 

303,677 

100,060 


^  riiis  includes  for  lu.st  year  all  tlie  roa  Is  tUeu  ojiu'  a^vd.  a  s.xid  mii'iy 
of  which  are  no  longer  operated,  and  thereforonot  included  lu  tUel886 


Naxe  of  Road. 


ClcT.  Col.Cin.  &  Ind. Gross 
Net... 

Maine  Central Oro.-s. 

Net... 

Mexican  National. ..Gross. 
Net... 

Oregon  Short  Line.  Gross. 
Net  .. 


March. 


1886. 


314,322 

103,194 

242,530 

92,1:86 


172,024 
62,4711 


1885. 


290,145 
69,199 

221,564 
fc3,lo4 


117,671 
21 ,4 1; 


Jan.l  lo  March  3 1 . 


1886. 

1885. 

$ 

* 

892,575 

8i7,161 

23.), 375 

155,035 

610,726 

590,483 

180,:365 

172,147 

34:1,771 

345,709 

67,401 

89,-01 

3-<9,604 

308,689 

76,s03 

46,104 

COTTON  ACREAGE,  STAND  AND  CONDITION, 

1886. 

As  a  preliminary  to  this  year's  acreage  figures  and  con- 
dition reports,  we  present  our  usual  retrospect  of  the  lead- 
ing features  of  last  season's  yield  and  weather  conditions. 
It  is  only  through  a  comparison  which  the  record  kept  up 
in  that  way  affords,  that  we  can  use  intelligently  the  pres- 
ent year's  data  as  to  acreage  and  stand  which  we  now 
furnish,  and  can  properly  estimate  the  effect  on  the  plant 
of  the  varying  developments  of  weather  and  growth 
through  the  coming  summer. 

Looking  then  at  the  planting,  cultivation  and  produc- 
tion of  the  crop  of  1885-6,  the  fact  chiefly  conspicuous, 
is  that  although  the  Southern  States  did  not  secure  a  full 
crop,  it  has  turned  out  to  be  a  fairly  good  one;  for  a  yield 
nearly  900  thousand  bales  larger  than  the  previous  two 
years  is  at  least  entitled  to  that  rank.  And  yet  the  plant- 
ing was  obviously  for  a  larger  yield  than  was  secured. 
Had  the  rate  per  acre  been  obtained  which  was  obtained 
in  the  wonderfully  productive  season  of  1882,  when  the 
averaged  reached  was  194  lbs.  of  lint,  we  should  have 
realized  a  crop  of  fully  7,900,000  bales.  But  that  was 
a  year  not  perhaps  to  be  repeated  in  a  generation.  The 
two  years  ranking  next  in  yield  were  1880  when  it 
was  187  lbs.  per  acre,  and  1879  when  it  was 
180  lbs.  per  acre;  with  those  rates  realized  in  1885  weshould 
have  secured  over  7^  million  bales  on  the  basis  of  the 
former  and  7;^  million  bales  on  the  basis  of  the  latter.  That 
such  a  result  as  either  total  indicates  is  by  no  means 
incredible,  the  reader  will  admit  when  he  recalls  that  the 
State  of  Texas  alone,  with  the  promise  of  the  latter  part 
of  July  continued  through  the  remainder  of  the  season, 
could  probably  have  added  nearly  a  half  million  bales 
to  the  production. 

But  it  is  important  to  note  that  there  is  another,  and 
quite  a  difierent  way  of  looking  at  this  matter.  Calling 
the  out-turn  of  the  188,"  ;  crop  6,525,000  bales  (it  cannot 
vary  much  from  that  (i  ,'ure),  we  find  the  result  to  be,  as 
already  stated,  nearly  i  le  hundred  thousand  bales  more 
than  was  realized  in  c  :,tier  of  the  two  previo  is  seasons, 
although  about  a  millio  i  bales  less  than  might  ba  expected 
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from  the  acreage  planted.  And  yet  most  wriiurs  presn 
the  question,  why  was  not  the  full  promise  realized,  to  the 
exclusion  of  the  circumstance  that  a  good  fair  crop  waa 
secured.  Is  there  not  a  little  danger  of  future  disap- 
pointments on  that  basis  of  expectations  7  The  truth  is, 
that  with  the  great  ^extension  in  planting,  experience 
seems  to  teach  that  we  must  anticipate  on  the  aver- 
age, more  considerable  differences  than  formerly 
occurred  between  the  possibilities  of  „  a  crop  and 
its  final  result.  Even  the  same  percentage  of  losa 
which  the  product  of  a  poor  season  used  to  show  when 
compared  with  a  previous  year  of  plenty,  means,  if  applied 
to  present  acreage,  a  much  greater  loss  now  ;  besides,  the 
wider  the  area,  the  larger  the  room  for  accidents.  Take 
the  crop  of  1871  and  we  find  it  was  31^  per  cent  smaller 
than  the  large  crop  of  1870.  If  we  apply  that  percentage 
of  loss  to  a  planting  promising  7^  million  bales, 
the  promise  is  reduced  to  a  yield  of  about  5,100,000 
bales.  Then  again,  the  very  prolific  years  seem 
always  to  have  come  infrequently.  It  was  not  until 
1875  that  the  crop  of  1870  was  equaled,  notwith- 
standing acreage  in  the  meantime  had  increased  every 
year  but  oue,  the  acreage  in  1875  being  about  twenty-five 
per  cent  larger  than  in  1870.  And  were  we  to  go  back 
and  pass  in  review  the  whole  history  of  crops,  we  should 
trace  this  feature  through  them  all :  that  is,  after  a  very 
abundant  year,  although  acreage  goes  on  increasing  almost 
constantly,  quite  a  number  of  years  generally  elapse  before 
a  near  approach  to  the  possibilities  of  production  is  again 
reached. 

In  this  connection  another  fact  of  interest  for 
which  1885-6  is  distinguished  is  that  though  the 
total  increase  in  the  crop  is  not  as  large  as  was 
anticipated  on  the  first  of  August,  yet  every  South- 
ern State  shares  in  it.  So  general  an  increase  is 
quite  an  unusual  feature,  except  in  extremely  productive 
years;  and  as  1885  was  not  an  extreme  year,  the  pecu- 
liarity suggests  a  common  or  like  improvement  in  one  oi 
more  of  the  conditions  of  growth.  It  will  not,  however, 
be  understood  that  each  State  has  been  equally  productive 
— that  is  on  the  acreage  planted,  that  each  has  come 
as  near  its  limit  of  production  as  the  best.  It  will  be 
remembered  that  in  1884-5  there  was  some  improvement 
in  Alabama  and  quite  a  fair  crop  in  the  Atlantic  States; 
hence,  when  it  is  found  that  all  the  States  have  now 
improved  ou  those  figures,  the  result  brings  some  of  them 
quite  near  a  full  crop,  whde  others  are  still  much  below  it. 
These  features  are  illustrated  by  the  following,  which 
gives  the  actual  production  of  cotton  in  each  Southern 
State,  not  only  in  1885-6  but  for  the  previous  nine  years. 
Of  course  when  the  crop  statement  is  made  up  in  Septem- 
ber, the  1885-86  figures  will  be  modified  slightly,  but  not 
materially. 

PBODUCTION  OF  EACH  8TA.TB  FOE  TEARS  SAMED— (OOOs  omitted). 


States. 


No.  Car 

6a.  Car.... 
Georjfia  ... 
Florida.... 
Alabama .. 
Uisitissiiipl 
Louisiaua . 

Texas 

Arkansaa.. 
Tennessee. 
All  others. 


4.30 

5^5 
950 

65| 
6751 
975| 
49. 
1,310 
650 
360 

50 


441 
494 
660 

55 
59t 
840 
467 
99( 
55s 
326 

40 


3 


420 
443 
7G8 

60 
575 
893 
405 
,10(1 
575 
335 

5u 


455 
598 
940 
5' 
73 

1,098 
510 

1,467 

699 

375 

56 


00 


433 
4G9 
798 

43 
581 
895 
485 
855 
525 
300 

50 


Total....  O.bih  5.069  >.71 1  0.''92  5.436  6.58918,757  5.074  4,811  4.4^5 


00 


460 
575 
937 
60 
730 

1,015 
529 

1,173 
675 
380 


390 
523 
814 

55 
700 
956 
507 
804 
607 
331 

70 


340  37 
470 


750 
60 
595 
805 
4C0 
784 
520 
29U 

eo 


390 
680 

50 
COO 
775 
420' 
610 
590 
260 

6<i 


^ 


340 
385 
600 

55 
5.">5 
700 
385 
690 
490 
235 

SO 


Further  aid  m  detenuiuing  the  actual  situation  as  to 
production  in  1885-6  may  be  obtained  from  a  statement 
of  the  yield  per  acre  in  that  year  as  compared  with  previ- 


ous years.     Thia 
the  following. 


fact  we  b*T«  fsdMToiwd  toprmn.  m 


TISLD  PER  AOaS  OF  BACH  ITATK  full  TKAIU  NAMKD. 


Stalt*. 


No.  Car..  . 

80.  Car 

Georgia  .  . 
Florida.  .  . 
Alaliaiiia.. 

MlH8lHI(l|ipi 

Louisiana. 

Texas 

Arkansas . 
Tennessee. 


AvoraKe.    160 


rouniU  per  aer*. 


180 
141 
140 
106 
10-1 
174 
223 
103 
229 
177 


186 
132 
120 

89 
93 
153 
229 
138 
205 
105 


177 
122 

117 
101 
03 
106 
239 
161 
220 
177 


144  140 


108 

171 

153 

00 

127 
210 
2(;0 
240 
288 
199 


177 
127 
120 
72 
01 
107 
235 
140 
190 
145 


211 
170 
140 

103 
120 
2U0 
207 
224 
268 
19S 


is 


107 
178 
141 
101 
136 
206 
205 
167 
203 
207 


104  144  187  180  171  177  160 


100 

100 

144 

ll.') 
121 
170 
223 
182 
244 
102 


238 
IM 
140 
102 
133 
178 
240 
103 
205 
184 


230 
1«1 

135 
110 
12S 
10« 
235 
108 
227 
153 


NoTK.— For  llio  pnrposns  of  this  table  we  have  taken  the  n^  ■■-■■■■•  —i 
weight  of  lialiM  In  I8m5  80  at  45S  lb-<.;  In  IHM  I  s.l  at  i.VJ  lbs.    - 
at  45lll).i;  In  l>*SJ-»3  at  461  lbs.:  In  1881-82  at  447  llw.;  I 
4571bs.:  1879-80  lit  4  J2  ll«.:  1878-79  at  445  lbs.;  1377-78  ul    ....  ..,=., 

and  for  previous  years,  440  lbs. 

These  tables  only  help  to  confirm  what  has  been  previ- 
ously said: — First,  that  the  last  crop  was  a  fairly  good 
one  ;  in  fact  there  have  been  but  two  crops  in  the 
whole  history  of  cotton-raising  in  the  United  States 
that  have  been  larger  than  that  of  1885-6;  second,  that  the 
yield  has  never  been  regularly  progressive  like  the 
acreage,  but  quite  erratic,  only  at  infrequent  intervals 
reaching  the  possibilities  of  the  acreage  planted;  third 
that  though  the  total  yield  per  acre  in  1885-6  averages 
lower  than  for  most  of  the  years  in  the  table,  yet  the  aver- 
age in  Georgia  was  higher  only  two  other  years,  and  the 
small  average  for  all  the  States  is  due  to  the  circumstance 
that  the  crop  did  not  fulfill  expectations  in  the  Southwest, 
where  almost  the  entire  increase  in  acreage  has  of  late  years 
occurred. 

Turning  next  to  the  weather  record  for  1885-6,  we  find 
that  just  such  conditions  prevailed  during  the  season  as 
one  would  expect  to  find,  starting  an  investigation  from 
such  crop  results  as  have  been  indicated.  The  leading 
features  were  (1)  a  good  but  late  planting  season,  with  a 
good  spring  start,  the  stand  being  reported  the  middle  of 
May  best  in  Georgia,  and  (with  the  exception  of  being 
backward  especially  ia  the  southwestern  States)  good  to 
very  good  almost  everywhere;  (2)  but  the  last  half  of  May 
it  began  to  rain  so  that  the  rainfall  for  May  was  heavy  in 
almost  all  sections,  and  in  a  large  portion  of  the  South  very 
free  rains  fell  in  June  also  ;  (3)  July  was  apparently  favor- 
able during  the  first  two  weeks,  but  after  that  it  became 
very  hot  and  dry  in  a  considerable  portion  of  the  South, 
especially  in  the  Southwest,  and  this  description  of  weather 
prevailed  through  August  in  the  same  sections,  while  in 
other  sections  the  rains  continued  abundant  and  exces- 
sive. 

Such,  in  outline,  were  the  leading  characteristics  of 
weather  during  1885;  though  of  course  a  general  review 
of  80  extensive  a  planting  area  as  the  cotton  belt  now 
covers,  must  be  subject  to  many  local  exceptions.  With 
surroundings  like  these,  the  reasons  for  the  final  results 
reached  we  should  specify  somewhat  as  follows: 

First. — The  general  increase  of  production  in  every 
Southern  Stale  in  1885-86  is  primarily  due  to  the  good 
stand  secured  in  the  spring.  Tuis  was  a  universal  condi- 
tion, though  better  established  in  Georgia,  where  the 
outturn  of  the  crop  was  best.  A  reference  to  our  last 
year's  acreage  report  will  present  the  situation  as  to  eaxly 
stand  more  in  detail. 

Second. — The  planting  being  late,  especially  in  the 
Southwest,  was  peculiarly  open  to  damage  from  the  exces- 
sive rains  the  last  of  May  and  in  June,  as  those  rains 
encouraged  growth  of  top  before  the^  root  had  been  well 
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established.  Such,  conditions  naturally  produce  a  lux- 
uriant-looking, leafy  plant  the  latter  part  of  July,  which 
accounts  for  the  unusually  good  reports  received  up  to 
that  date ;  yet  the  same  conditions  produce  a  plant 
very  poorly  prepared  for  hot,  dry  weather,  which  explaios 
the  sudden  change  in  the  nature  of  tbe  reports.  As  all 
of  these  unfavorable  features  of  weather  and  growth  were 
more  extreme  in  the  Southwest  than  in  the  Atlantic 
States,  the  damage. was  greater  in  the  former  section.  But 
nowhere  did  the  plant  suffer  as  in  the  previous  two  years, 
because  the  hot  dry  weather  was  not  as  prolonged  or  of 
as  wide  extent,  and  the  plant  would  have  suffered  but 
very  little  had  it  secured  a  better  growth  of  root  in  its 
early  life.  A  good  tap  root  is  the  safety  of  the  plant 
during  the  hot  dry  weather  of  summer. 

We  have  not  the  space  to  reproduce  our  thermometer 
and  rainfall  record  for  the  summer  of  1885  in  detail,  to 
enforce  what  we  have  said  above.  Bat  the  average  cf  the 
thermometer  data  of  each  State  for  a  series  of  years  will  be 
suggestive  as  well  as  helpful  in  this  investigation.  We 
insert,  therefore,  the  following  table,  showing  f  jr  each 
State  the  highest,  lowest  and  average  temperature  in  June, 
July,  August  and  September  for  the  years  1871,  1880, 
1881,  1882,  1883,  1884  and  1885,  the  first,  the  third  and 
1883  and  1884  being  the  worst  years  we  have  ever  ex- 
perienced, 1882  being  about  the  best,  1880  being  good, 
and  1885  being  fairly  good. 


7hermom€ter 


K.Car'una 
188a  (fair). 
1884  (bad).. 

1883  (bad).. 

1882  (good) 

1881  (bad).. 
18S0  (good) 
1871  (bad).. 

8.  Cak'lina 
X885(fairr. 

1884  (bad).. 

1883  bad).. 

1882  (good) 
1881  (Bad).. 

1880  (good) 
1871  (badl  . 

Oeoroia. 
1886  (lair). 

1884  (bad).. 

1883  (bad).. 
18S8  (good) 

1881  (bad).. 

1880  (good) 
1871  (bad).. 

Florida. 
1815  (fair). 

1884  (bad).. 

1883  (bad).. 

1882  (good) 

1881  (bad).. 

1880  (good) 
1871  (bad).. 

Alabama. 

1885  (fair). 

1884  (bad).. 

1883  (bad).. 
1S83  (good) 

1881  (bad).. 

1880  (good) 
1871  (bad).. 

LOCISIASA. 

18  S  (fair). 

1884  (bud).. 
l»«3(bart).. 

1882  (good) 

1881  (bad).. 

1880  (good) 
1871  (bad).. 

Mississippi 

1885  (fair). 

1884  (bad). 
1888  (bad).. 
1882 (good) 

1881  (bad).. 

1880  (good) 
1871  (bad).. 

Akkansas. 

1885  (fair). 

1884  (bad).. 

1883  (bad).. 

1882  (good) 

1881  (bad).. 

1880  (good) 
187)  (bad).. 

Ten.nessee. 

1885  (fair). 

1884  (bad).. 

1883  (bad).. 
1882 (good) 

1881  (bad).. 

1880  (good) 
1871 (bad) . 

Tixas. 

1885  (fair). 

1884  (bad).. 
Ih83('bad).. 

1882  (good) 

1881  (bad).. 
1880  (good) 
1871  (bad).) 


93-4 
910 
90-9 
950 
97-3 
99-7 
88-8 


88-4 
97-3 
970 
96-5 
100-0 
900 

93-3 
91-6 
94-7 
95-2 
99-1 
9I1-2 
92-0 

95-8 
93-7 
9^-9 
03-2 
96-0, 
0--2; 
94-5 

92-4 
910 
96-.i 
97-2 
100-4 
91-3 
91-5 

931 
95-4 
95-6 
96-4 
99-3 
91-5 
940 

H5-o; 

93-3 

98-1 
9fl-0i 
9S-3 
92-3 
94-2 

92-2 

93-1 
95-5 
04-5' 
94-0, 
89-0: 
05-2 


584 
81-8 
60-8 
58-6 
61-7 
58-7 
37-7 1  74-81 


758 
71-3 
7B-0 
75-9 

77-4, 


«l-7 
55-1 
59-3' 


76-4 
72-6 

77-6 


03-0    79-3 
84-0    81-8; 


61-9 
58-9 
63-2 
59- 7 
flS-0 
63-2 
700 


65  I 
691 
88-3 
67-0 
870 
72-0 


77-5 
74-0 

78-,S 
78-0 
81-9 
80-2 
79-5 

8I-3' 
79-6! 
81-5 
80-5 


62-8  780 

59-2i  738 

(i5D  79-6 

83-4  S0-« 


oi- 

63-0 


81-8, 
78-2i 


06-9 

78-8 

TO-.f 

82-9 

65-7 

79-9 

««-(l 

mv 

tVHI 

80-7 

fW7 

Rf4 

«H-(1 

79-0 

71-6 

81-3 

62-7 
61-8 
61-5 
55-8 
680 
63-3 
67-2 

60-3 
54-4 

5ti'5 
47-5 
03o 
8H-5 
87-8 


80-7| 
75-8 
78-3, 

78-4 
80-7, 

77-1 
78-8 


July. 


960  601  81-4 

93-4:  63- 2 1  77-6 

96-81  65-6;  78-8 

940,  63-4  77-3 

98-7  630|  80-2 

95-8,  65-5  78-6 

93-3  54-5  75-7 


Auguat. 


September. 


93-5  60'9  78-4 

90-5  62-6!  75-81 

0S-2|  eO-8  76-1: 

90-2|  65-»  77-1 

98-2  61-6  78-3: 

01-1  63-9:  78-SI 

92-8  68-8  7»-6 


91-9  610    711-7  910  65-7  78-6 

93-3  65-1    80-3  92  6  61-9  77-4 

100-6'  69-5    83-2' t  97-0  5«-5  77-9 

94-0  67-0|   81-3  [  95-5  59-0,  84-2 

1030  67-Oi  83-5  ;  975  6901  81-0 

970,  710    83-41  i  930  890,  81-4 

95-0  65-0    80-8  I  95-0  66-5  SO'l 


95-3 
94-0 
97-6 
92-3 
1012 
96-3: 
02-2: 

94-0 
94-9! 
95-2! 
93-2 
98-51 
95-5 
94-7 


6-; -8 

8s-ti: 

B3-.-i 
85-3 
88-2 
880 

71-2 
70-2 
69-4 

7rS' 

69-5 
70-3 
69-0 


94-6  63-9 

94-1  67-0 

100-5,  6J-4 

93-0  83-2 

103-6'  67-4 

96-7  69-3 

94-3  68-3 

95-01  71-7 

98-8  70-2 

9S-()!  72-7 

960,  66-9 

99-9,  71-0 

940  67-5 

93-6,  730 


80-1 
80-4 
82-5 

78-7 
838 
81-91 
79-8 

81-2 
82-1 
84-0 
81-2 
83-4 
82-8 
bl-3 

80-7 
79-4 
82-9 
7v7 
82-9 
80-8 
81-1 


85-7 
83-7 
80-1 
88-3 
80-8 
83-5 


899  4J-3 

89-8  54-7 

87-9  53-7 

89-4,  55-C 

92-4  62'.i 

93-2,  51-1 

820,  390 

85-7  58-3 

88-61  56-5 

93-5  620 

92-8  8' 

92-8  88-0 

890|  610 


90-5;  873 

91-8  57-8 

92-4  57-3 

91-2;  57-7 

94-3  63-8 

90-8  52-5 

85-8i  60-2 

91-91  67-4 

98-8,  64-3 

..    .,    Jl-S    82-8     90-4  64  0 

940    69-8    81-8     930  07-Oi 

94'3    69-5    81-7     94-0,  88-5; 

94-7|  70-0,  80-8i|  9rO  63-0: 

93-3    71-1    8J-5     91-0  64-3 


94-0    64-2, 
988    64-4 


78-4 

78-8, 

.   :9'7i 

97-6    87-9;  80-8 


941,  84-1: 
021    68-6, 


94-5' 


93-2  70-7 
9J-2  70-2 
95-2 


79-3 
78-1 

80-8 
80-1 
82-8 


95-r  63-51  80-8 

97-9  88-8    82-2 

100-5  63-8    81-3 

03-7  62-0,  773 

98-5  87-0    ai-3 

94?  66-3;  790 

96-4,  66-2    83-4 


78-5 
74-1 
77-0 
78-5 


93-7i 

93-71 
93-4' 
96-1 
98-9 
930 
8i)-8 

93-9 
93-8 
M'9 
94-1 
98-0 
93-7 
lOl-O 


96-4:  63-4 

99-1  67-8 

06-5  80-u 

930,  80-11 

7||  99-0,  88-.') 

4-3      05-Oi  60;, 

97-8,  68-( 


80-6 


77-4 
74-3 

75-r 


96-6  87-3 
94-8  6S-2 
94-4'  81-8 


613 

69-8 

67-0 

87-0    78-7,    91-3    872 

88-3    78-2    lOl-n;  05-3 

87-5    77-1      94-5;  602 

691    760     931 


64-1    79-7 


61-0 
88-1 
83-7 

«9-4 

65 

72-6 


77-3: 
81-3 

80-9 ; 
8.3'3 

834i 


80-4 
81-1 
80-2 
760 
820 
77-0 
800 
I 
80-li 
79-3 
7-i-3 
76-4 
82-7 
77-9, 
76-7 


93-7    65-4  78-9 

94-4;  62-2  77  4 

87-0,  80-8 

69-1  78-3 

68-3  81-3 

70-0,  80-2 

68-5  831  ■ 


98 

91-9 

95-6 

97-0 

95-2 


96-1  68-31  81-9 

97-8  85-3;  81-51 

97-2  68-9  82-4 

940  68-7  79-7 

99a:  71-2  84-3 

93-0,  64-3;  7S-7 

98-3)  74-7,  83-4 


89-4  68-4 

94-0  58-4 

95-2'  8S-o| 

90-1  58-31 

96-8  87-0 

91-0,  55-o; 


938 
94-2 
90-5 
91-2 
98-5 
91-0 
91-0 


62-2 
65-0 
630 
58-5 
55-0 
680 
660 


71-6 
7S-8 
89-1 
72-5 
77-0 
70-8 
62-3 

73-0 
74-8 
72-1 
73-9 
80-7 
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94-0  68-0; 


77-9 
77-4 
73'7 
74-1 
82-8, 
76-5 
81-4 

TS-o! 
76-8, 

75-8 : 

77-3 
84-3 

75-7, 
78-1, 


89-8  4S-7i  72  7 
95o:  60-0  77-1 
93-6  41-0;  73-5 
"^"  47-0  " 
33-0 1 


98-0 
88-5 
920 


92-3 

91-0 
88-9 
98-0 
87-2 


95-71  69-4  82-7: 

97-9j  73-9  850 

97-0!  70-2  82-5' 

96-3,  89-8  81-9\ 

99-8  71-0  84-8 

97-9  68-2  " 


98-91 
97-6 


-1  8 -.•9, 

,       -2  82-7' 

97-8    69-6  83-2 

94-5    67-8;  79-4 
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ty  The  words  "  bad."  "good"  and  "fair"  foUowiujj  the  years  Klveu 
»i)oT6  mean  simply  that  the  ag§Te«ate  crop  for  the  year  named  was  bad 
or  good.  ^MMi.,.^,j,     .    .rriim-Xii:MWiWKW^3US/Xli*liM^ 


Similar  averages  as  to  rainfall  we  do  not  give,  as  in 
that  form  they  are  less  instructive  and  sometimes  posi- 
tively misleading,  since  one  heavy  local  shower  at  any 
station  in  a  State  will  in  a  general  average  for  the  State 
conceal  a  drought  which  might  be  constant  in  every  other 
section  of  that  State.  Tue  reader  must  refer,  therefore, 
to  the  local  rainfall  figures,  which  we  gave  in  detail  Sep- 
tember 26,  1885,  as  the  only  safe  guide  on  that  point. 

Cotton  Acreage  and  Stand 
in  1§S6. 

But  the  foregoing  is  chiefly  of  interest  because  of  its 
bearing  upon  the  crop  of  1886.  Turning  our  attention, 
then,  to  that  portion  of  this  investigation,  we  are  glad  to 
say  that  the  reports  and  details  we  have  this  week 
received  from  each  State  with  regard  to  the  weather 
since  planting  began,  and  the  condition  of  the  crop 
and  the  acreage  planted,  cover  more  sources  of  in- 
formation than  in  any  previous  year.  Yet  we  must 
repeat  what  we  have  always  said,  that  our  results  as  to  in- 
crease and  decrease  of  acreage  are  not  claimed  to  be  abso- 
lutely correct.  "We  can  invariably,  and  with  considerable 
accuracy,  reflect  the  tendency;  that  is  to  say,  if  the 
people  of  a  State,  county  or  section  incline  towards  a 
larger  area  for  cotton,  or  towards  a  contraction  in  cul- 
tivation, that  we  can  detect  and  report ;  but  we  have 
found  no  way  to  measure  or  determine  in  figures  the 
exact  change  which  has  taken  place.  We  claim  nothing 
more  for  our  report  therefore,  in  that  particular,  than 
that  it  represents  the  inclination  of  each  State,  and 
approximately  the  measure  of  that  inclination. 

In  ante-war  times  such  a  work  might  have  been  easier, 
for  the  development  was  on  quite  a  different  basis  and  was 
more  regular  than  now.  Then  planters  all  cultivated  large 
plantations,  and  besides  they  generally  followed  a  fixed 
system  of  cultivation.  Every  year  they  brought  in  new 
lands  and  let  some  of  the  older  portion  go  to  waste.  Now 
new  clearings  are  more  infrequent,  old  land  is  fertilized 
and  not  allowed  to  go  to  waste,  while  the  small  cultivator 
is  more  and  more  becoming  the  important  factor  in  the 
final  result.  Then,  too,  there  is  in  these  days  very  much 
greater  variety  in  crop  production;  a  farmer  can  easily, 
and  perhaps  many  times  unbeknown  to  his  neighbors,  put 
a  portion  of  his  land  into  tobacco  or  corn  or  wheat  which 
has  previously  been  given  to  cotton,  or  he  may  reverse  the 
process,  as  circumstances  incline  him.  Tnese  are  not  true, 
of  course,  to  the  same  extent  in  every  State;  but  are  more 
or  less  the  rule,  making  the  problem  for  the  investigator 
who  seeks  to  give  results  as  to  acreage  not  an  easy  one. 

With  these  suggestions,  we  present  the  following  details, 
covering  the  planting  and  conditions  of  growth  this  year 
in  each  State.  It  should  be  added,  as  to  the  nature  of  the 
start  secured,  that  our  report  is  not  as  conclusive  as  usual, 
because  the  crop  in  a  large  section  is  very  backward. 
Consequently  the  next  few  weeks  may  do  more  in 
this  particular  for  the  crop  (that  is  in  giving  it  a  good 
send  off)  than  is  usually  possible  after  this  period. 

North  Carolina,— Planting  began  on  th?  avwage  a  little 
earlier  than  last  year,  and  was  generally  completed  about  May 
10  to  13,  or  say  one  week  earlier  than  in  1885.  In  a  few 
sections,  however,  the  close  was  not  until  May  20  to  25.  With 
but  rare  exceptions  our  reports  state  that  the  seed  came  up  well 
— in  some  instances  very  well — and  that  replanting  was  ren- 
dered necessary  to  only  a  very  limited  exient.  At  some  points 
early  growth  has  been  retarded  by  rather  coo  and  wet  weather, 
but  most  of  our  correspondents  report  the  conditions  uniformly 
favorable.  May  closing  with  the  plant  making  satisfactory  prog- 
ress. Stands  are  reported  only  tolerable  by  one  correspondent, 
but  good  to  better  than  usual  by  all  the  others  except  one,  who 
reports  it  the  best  for  many  years.  On  June  1  the  fields  were 
in  the  main  clean,  grass  having  had  very  little  chance  to  get  a 
start.  Altogether,  then,  the  present  prospect  may  be  considered 
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promiBing,  and  with  favoring  weather  conditions  during  the 
remainder  of  the  season,  a  full  crop  is  anticipated.  Acreage 
—There  seems  to  have  been  very  little  disposition  in  any  part 
of  the  State  to  extend  cotton -planting;  in  faot,  a  moderate 
amount  of  land  which  has  heretofore  been  under  cotton  has 
this  year  gone  to  increase  the  area  in  tobacco.  We  should,  there- 
fore, estimate  that  in  the  whole  State  there  has  been  a  decrease 
in  cotton  acreage  of  about  1  per  cent.  Fertilizers — Our 
returns  denote  that  the  farmers  are  gradually  reducing  their 
takings  of  commercial  fertilizers,  but  have  increased  the  use 
of  home-made  manures. 

South  Carolina.— On  the  whole,  the  planting  season  in 
South  Carolina  was  a  little  later  than  in  1883.  Owing  to  too 
dry  and  cold  weather  in  the  early  spring,  the  seed  germinated 
poorly  as  a  rule,  in  fact,  at  some  points  did  not  come  up  at  all. 
On  account  of  the  continuation  of  rather  low  temperature, 
and  in  some  districts  lack  of  moisture,  growth  was  of  neces- 
cessity  very  slow.  From  the  18th  to  the  80th  of  May  unusu- 
ally heavy  rains  fell  in  some  localities,  and  washed  out  recently- 
planted  seed.  In  consequence  of  these  conditions  a  larger 
amount  of  replanting  than  usual  was  done,  although,  as  com- 
pared with  the  total  area,  the  amount  did  not  possibly  reach 
over  about  two  per  cent.  Stands  secured  ranged  from  poor 
to  moderately  good,  with  the  fields  generally  not  very  clean.  An 
improvement  in  the  weather  with  the  close  of  May  has  been  a 
considerable  benefit  to  the  plant,  which  is  now  making  good 
growth.  Acreage  has  lost  a  little  compared  with  a  year  ago, 
the  changes  in  different  sections  being  small,  but  averaging 
about  2  per  cent.  Fertilizers — Home  made  manures  have 
to  a  considerable  extent  taken  the  place  of  commercial  sorts 
the  present  season. 

Georgia. — The  cold  and  late  spring  delayed  farming  oper- 
ations, so  that  work  was  not  actively  begun  until  later  than  in 
1885.  When  a  start  had  been  made,  however,  rapid  progress 
was  the  rule,  so  that  although  in  some  sections  the  finish  was 
from  8  to  10  days  behind  last  year,  in  others,  including  the 
greater  portion  of  the  State,  the  difference  was  very  slight. 
The  tenor  of  the  returns  is  that  in  consequence  of  the 
various  unfavorable  conditions— either  too  cold  and  dry  or 
heavy  washing  rains — the  start  was  poorer  than  last  year  and 
a  much  larger  amount  of  replanting  than  usual  was  required. 
Stands. — A  few  of  our  correspondents  report  the  stands  secured 
as  a  fair  average,  but  a  majority  of  them  report  the  stands  back- 
ward and  unsatisfactory,  though  it  is  generally  claimed  that 
good  weather  would  speedily  make  considerable  improve- 
ment. Where  the  rains  have  been  excessive,  the  fields  are 
rather  grassy,  although  at  the  close  of  May  clearing  is  rapidly 
going  on.  The  later  telegraphic  reports  show  that  the  condi- 
tions in  most  sections  are  becoming  more  favorable.  Acreage. — 
An  increase  in  acreage  in  a  few  districts  seems  to  be  more 
than  offset  by  a  reduction  of  the  area  in  others,  so  that  in  the 
State  at  large  there  has  been  a  loss  of  about  3  per  cent  on  the 
average  from  last  year.  Fertilizers. — Planters  are  making 
increased  use  of  home-made  fertilizers,  and  in  consequence 
the  commercial  varieties  show  a  considerable  decline. 

Florida. — The  planting  season  was  in  some  districts  of  the 
State  a  little  behind  the  previous  year,  owing  to  rather  cool 
weather  in  March  and  early  April.  After  planting  had  been 
completed,  and  with  the  exception  of  low  temperature  at 
night  in  some  localities,  the  conditions  favored  the  plant  so 
that  in  general  the  seed  germinated  well,  although  in  a  few 
instances  it  is  said  to  have  come  up  poorly,  making  a  limited 
amount  of  replanting  necessary;  but  as  compared  to  the  whole 
area,  this  replanting  amounts  to  very  little  indeed.  Stands 
are  reported  fair  to  very  good  with  the  plant  now  making  sat- 
isfactory growth.  The  fielis  are  as  a  rule  clear  of  wee  is  and 
grass.  Acreage. — Some  land  has  been  taken  out  of  Upland 
and  put  into  Sea  Island  cotton,  but  otherwise  there  seems  to 
have  been  no  change,  the  acreage  for  the  State  remaining  the 
same  as  last  year.  FertilizeriS. — A  little  more  attention  is 
being  paid  to  home-made  manures,  but  the  amount  of  any  sort 
used  in  Florida  is  very  small. 

Alabama. — The  early  spring  weather  was  too  cold  or  too 
wet,  or  both,  for  planting  operations;  as  a  consequence  they 
were  delayed,  and  although  in  some  districts  the  preparations 
were  begun  about  March  2.5,  in  others  there  was  little  accom- 
plished until  from  the  Ist  to  10th  of  April,  or  fully  ten  days  later 
than  in  1885.  In  consequence  of  interruption  from  overflow, 
seeding  was  not  completed  until  the  middle  of  May,  and  in  some 
instances  even  later.  Our  reports  state  that  as  a  result  of  the 
unfavorable  weather  conditions  since  planting — heavy  rains  and 
cool  nights  and  mornings — the  seed  germmated  poorly;  that 


in  some  localities  It  wm  washed  out  by  rains;  and  in  worn* 
it  died,  so  that  a  much  larger  amount  of  replanting  than  usual 
was  found  to  be  required.  The  Stand,  as  can  be  inferred  from 
the  above,  is  as  a  rule  not  good,  being  reported  by  many  as 
poor,  while  a  few  say  fair.  The  continuation  of  low  tempera- 
ture up  to  near  the  ul'>se  of  May  acted  aa  a  check  to  improre- 
ment,  but  since  that  date  more  favorable  conditions  have  pre- 
vailed  and  put  the  plant  in  better  shape.  The  fields  have  been 
rather  grassy,  but  are  now  being  rapidly  cleaned.  Aoreoff* — 
There  has  evidently  been  no  inclination  on  the  part  of  farmeia 
in  Alabama  to  add  to  the  land  in  cotton  this  year,  while  SOOM 
have  reduced  the  area;  we  therefore  estimate  that  tlwre  U 
about  3  per  cent  less  land  under  cotton  than  in  18*5.  Fertil- 
izers—The use  of  home-made  manures  has  increased  to  a  fair 
extent,  wholly  at  the  expense  of  the  commercial  sorts. 

MI.SSISSIPPI.— The  wet  and  unseasonably  cool  weather  dar- 
ing the  early  part  of  March  delayed  farm  work  in  Mississippi, 
making  the  planting  season  average  somewhat  later  than  a 
year  ago.  In  many  sections  the  early-planted  seed  was  unfa- 
vorably affected  by  similar  con  iitions  during  April,  and  aa  a 
result  came  up  rather  poorly.  At  other  points,  however,  ger- 
mination ranged  from  fair  to  well.  From  various  causes 
(drought  in  one  district,  heavy  rains  in  another,  and  at  still 
others  low  temperature  and  defective  seed)  a  larger  amount  of 
replanting  than  last  year  was  rendered  necessary.  Stand— 
Our  reports  on  this  point  vary  greatly,  some  stating  that  the 
stand  is  not  at  all  good,  while  others  report  it  better  than  an 
average.  The  returns,  however,  range  from  bad  to  very  good, 
and  would  seem  to  average  about  fair.  Conditions  have  lieen 
more  favorable  generally  since  about  the  middle  of  May,  and 
the  plant,  though  small,  is  now  growing  out  nicely,  with  th^ 
fields  pretty  clean.  The  Acreage  has  been  Increased  to  some 
extent — we  estimate  2  per  cent.  Fertilizers  have  new  been 
extensively  used  in  Mississippi,  but  home-made  manures  have 
this  year  made  some  gains. 

Louisiana. — The  cold  early  in  April  delayed  farm  work,  so 
that,  although  planting  was  begun  as  early  as  the  latter  part 
of  March,  it  did  not  become  general  until  about  the  last  week 
of  April,  being  finally  completed  between  May  10  to  20,  or 
from  one  to  two  weeks  later  than  in  1885.  While  the  early 
planted  seed  in  a  majority  of  cases  came  up  well,  the  later 
planting  germinated  poorly  on  account  of  dry  weather.  One 
of  our  correspondents,  however,  ascribes  the  poor  start  to  the 
fact  that  the  seed  was  of  poor  quality,  having  been  partly 
spoiled  by  the  heavy  rains  of  last  August.  In  the  Northwest- 
ern portion  of  the  State  in  the  Red  River  Valley  a  small 
amount  of  replanting  was  done,  but  for  lack  of  moisture 
much  of  it  was  not  up  at  the  close  of  May.  Fine  rains  since 
then  have  changed  the  outlook  materially,  leaving  the  condi- 
tion of  the  crop  backward  ovnr  a  large  section,  but  in  the 
main  satisfactory.  Stands. — The  stand  is  reported  as  gen- 
erally good  in  North  Louisiana,  and  in  the  remainder  of  the 
State  ranged,  June  1,  from  poor  to  fair.  With  the  late  change 
in  the  weather  the  plant  has  shown  much  improvement.  Fields 
are  stated  to  be  clean.  Acreage— Oar  returns  indicate  that 
there  has  been  a  small  addition  to  the  area  under  cotton,  say 
about  2  per  cent.  Fertilizers,  as  is  pretty  well  known,  are 
but  very  little  used,  yet  some  attention  is  now  being  paid  to 
the  home-made  sorts.  On  this  point  a  report  to  us  from  Cen- 
tral Louisiana  states:  "Some  planters  have  at  last  become 
"aware  of  the  egregious  folly  of  selling  out  their  cotton  seed 
"and  planting  without  any  manure  .whatsoever.  There  is  a 
"  great  difference  in  the  stand  where  there  is  manure  and 
"  where  there  is  none." 

Arkansas. — Planting  began  a  few  days  later  than  last  sea- 
son, but  made  pretty  steady  progress  except  on  the  borders 
of  the  Mississippi,  where  it  was  delayed  about  two  weeks  by 
the  overflow  during  the  last  half  of  April.  The  finish  was 
from  May  5  to  20  according  to  locality.  The  early  planted  seed 
came  up  well,  being  aided  by  sufficient  moisture  ;  later  plant- 
ings, however,  owing  to  an  almost  entire  absence  of  rain  during 
the  month  of  May,  came  up  slowly,  some  not  bemg  up  by  June  1. 
Where  the  seed  came  up  early  it  has  made  good  growth,  being 
favored  with  hot,  forcing  weather,  but  at  the  close  of  May  woa 
in  need  of  moisture.  Replanting  was  required  to  a  moder- 
ate extent  on  account  of  drought  and  defective  seed.  Stan  is— 
Subject  to  the  exceptions  referred  to,  stands  are  good  and 
the  fields  generally  in  fine  condition.  Telegraphic  reports  to 
us  of  and  since  June  4  indicate  a  decided  improvement  siaoe 
the  opening  of  the  month,  much  neaded  rains  having  fallen. 
The  present  prospect  is,  therefore,  as  good  as,  or  better  than, 
in  1885.    Acreage— Owiag  to  the  overflow  mentioned  above 
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«ome  land  intended  for  cotton  was  planted  in  corn;  still  there 
has  been  an  increase  in  acreage  in  the  whole  State  of  about  3 
per  cent.     Fertilize} s—CommeTcial  fertilizers  have  received 
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83-0,  35-8    85-.. 

83-0 
411-0 

850 
55'0 

slightly  if  at  all.    In  general  the  seed  germinated  very  well 

Average... 

Savannah.— 

42-0 

39-5 

51-0| 

50-1 

470 

64-2 

80-6    61-1    t8-l 

88-1 

70-9 

(one  report  says  better  than  for  years)  and  good  progress 

Highest.. 
Lowest 

70-.'' 
19-{J 

710 
22-5 

76-5 
28-0 

770 
83-0 

77-0 
33-3 

835 
34-0 

83-4    88-7    8'l-7 
40-01   42-0    45-0 

83-0 

5S-H 

800    90-5 

toward  development  was  made,  checked  slightly  at  times  by 

Average... 

60-6 

49-6 

58-3 

5T-2 

54-3 

61-7 

6i-7|  85-6    05-3 

75-Oj  7J3^  76-i 

rather  low  temperature  at  night.     In  the  main,  however,  the 

Highest. .. 

80-0 

07-0 

70  O! 

71-0 

71-0 

73-o' 

fO-0    S3-0;  830 

8V0    86-0    89-n 

weather  conditions  have  been  favorable  to  the  plant.     Under 

Lowest 

^  verHffe... 

MlVgerUle,-* 

Highest... 

12-0 
43-0 

150 
4a- 0 

,'iO-O 
47'0 

2--0 
52-0 

28-0 
47-0 

2K-0 
58-0 

33-0    400;  42  0 
64-0    B5-0'  630 

340    600 
730    70-0 

58-0 
77-0 

these  circumstances  it  is  not  surprising  that  only  a  very 

70  0 

65-0 

TSC 

78-0 

71-0 

82-0 

f          1 
860,  86-0|  85-0 

920 

limited  amount  of  replanting  was  necessary.      Stands  are 

Lowest 

Average... 

180 
44-5 

14-0 
39-5 

18-0 
52-0 

260 
639 

2B-I' 
46-3 

2HIJ 
D90 

31-01  .37-0    37-0 
82-8^  030[  02-0 

540 
75-0 

reported  from  generally  good  to  perfect,  with  the  staple  in 

Rome,— 
Highest. . . 

66-n 

650 

70-0; 

740 

68-0 

790 

84-0    83-0    83-(l 

Srrl) 

91-0 

some  instances  unusually  healthy  and  vigorous.     The  fields 

Lowest 

Average... 

11  0 

410 

11-0 
3S-0 

140 
49-7 

230 
51-0 

24-0 
48-0 

22-0 
541) 

a'1-0 
02  0 

84-0 
600 

35-0 
580 

450 
BB-8 

540 
71-0 

are  stated  to   be  clem  and  well  cultivated,  grass  having  had 

Forsvth.— 
Highest... 

76-0 

73-0 

1 
780 

800 

76-0 

80-1 

860 

88-0 

88-0 

90-0 

88-0    88-0 

very  little  chance  to  take  hold.    Acreage  in  some  sections  has 

Lowest 

Average... 

13-0 
47-4 

14-0 
44-5 

20-0 
5B-3 

80-0    28-0 
54-6    61-4 

26-1 
88-9 

3B-0 
84-1 

40-1 
653 

420 
62-9 

50-0 
72-0 

62-01  59-0 
7U-4     71 S 

been  decreased,  and  in  others  increased,  the  net  result  for  the 

FLORIDA. 

State  being  a  small .  increase,   say  about  1  per  cent.     Fertil- 

Jacksonville. 
Highest... 

72-6 

733 

79-0 

830    78-9 

85  2 

85-8 

87-8 

88-5 

918    f9-4 

90-7 

izers  are  very  little  used  in  Tennessee. 

liOwest — 

Avenute... 

24-3 
53-3 

83-1 
5J-3 

38-8 
tl21 

870 
59-0 

37-81  42-4 
57-6    B03| 

44-0'    4«-8    47-2 
66-0    «7-7,  B8-7 

.'■|5-»|  55-5 
73-bi  7o-7 

82-3 
76-5 

Texas. — The  planting  season  in  Texas  this   year  averaged 

Ce4ar  Keys.- 
Hlehest. .. 

72-8 

71-0 

77-41 

78-8 

759 

78-9 

81-2    83-3I  84-81 1    .... 

88-8 

90-0 

about  one  week  earlier  than  in  1883.  The  seed  in  general  came 

Lowest — 
Average... 

26-.-. 
510 

33-8 
54-9 

87-2 

83-4 

HbV 
59-2 

S9-4 
58-7 

-12-2 
86-7 

14-4    60  6 
65-8    6U-4 

51-8 
690 

59  8 
75-1 

80-5 
77-0 

up  well,  but  after  growth  began  there  was  one  week  of  unsea- 

^rc?ier— 
Highest.... 

78-0 

79-0 

880 

84-0 

790 

930 

1 
flOO'  90-0 

BOO 

90-0 

91-0 

95-0 

sonably  cool  weather,  followed  by  a  drought,  which  continued 

Lowest.... 
Average... 

at-o 

62-8 

32-0 
371 

3«-0' 
65-0 

2B-0 
56-7 

3:1-0 
58-7 

3«-0 
68-2 

3:-0    47  0 
B3-3,  688 

440 
09O 

5110    5801  «!•» 
726j  742    80-3 

throughout  the  month  of  May.     Less  than  the  usual  amount 

SrtTi  ford— 
Hiehest.... 

78  7 

81-5 

860 

88-3 

80-0    80-0 

03-1    o.^-n 

of  replanting  has  been  necessary.     Reports  from  our  Texas 

Lowest  — 
A  veraae... 

Sl-S    88-0 
57-4    58-5 

42-4 
622 

43-5 
61-9 



44-2,  62- 1 
BB-lj  71-0 

57-8 
744 

81-2 
73-9 

correspondents  of  date  Jane  1  stated  that  cotton  was  grently 
in  need  of  moisture,  alih  mgh  no  actual  damasce  h  id  up  to  that 

Tallahassee,— 

. 

lliL'he»l.. 
Lowest ..., 

720     .... 
ISO     .... 

720 
820 

790 
420 

.... 

&3-0    83-1 
38-0    450 

900 
8i)-n 

88-0 
630 

■•• 

time  been  done,   the  general   opinion,  however,   being  that 

Average... 
ALABAMA 

40-o!    .... 

520    00-5 

.... 

87-2    680 

780 

75  5 

.... 

unless  jfiin  came  within  a  short  time,  harm  wruld  ensue;  th' 

Vonffirom'v.— 
Hiiihest... 

73-o:  79-1 

80-9 

772    75-9 

,'S2a 

84-3    86-1 

83-3 

B3-0 

88-8 

83-1 

late  rains  were  therefore  very  timely  and  necessary.     Stands 

Lowest  — 
Average... 

14-41  1.V3 
47-2;  43-4 

22-11 
55-8 1 

29-9    2H-2 
63-7|  51-7 

820 
590 

88-5    .38-5I  42  8 
03-8;  03-8^  113'4 

49-7    48-1 
72-7    701 

59-4 
74-6 

were  reported  on  June   1   as  good,  with  the  fields  unusually 

yfohiif.— 

Highest... 

! 

70-7i   76-7 

7.'.-6 

73-o'  78-2 

83-9 

84-0,  86-11  83-l! 

1 
88-9    86-4 

92-r 

clean.    Since  the  beginning  of  June  the  improvement  in  the 
weather  conditions  which  has  occurred  has  relieved  anxiety, 
our  telegraphic  rep  >rts  noting  beneficial  rains  in  almost  all 

Lowest — 
Average... 

luscnlnnsfi^— 

19-3 

49-7 

27-B 
48-3 

57  3 

84-01  290 
5B-7    53-5 

8;o 

B2'2 

870    3H-9I  43" 
83  8    8B-2|   88-S: 

51-7    32-8'  3«-7 
7a-i    71-7    74-8 

IHgUest... 
Lowest 

840 
13-(i 

71-0 
l.VO 

70-0 
20-(i 

75;0    71-0 
2H-0    26-0 

80-0 
.320 

81-0 
32-0 

820!  83-( 
360    40  1 

880    89^) 
470    56-0 

quarters.      Blooms     are     now     abundant.      Acreage — For 

Average... 

•ietma — 

42-1 

44-6 

52-2 

53-8    511 

570 

81-8 

850    80-u 

70-1  j  71-S 

some    years    Texas    has    been    the    banner     State    bo    far 

Highest... 
Lowest.... 

65-0 
15-0 

7S-0 
150 

75-0 
21-0 

75-0    720 
33-0    280 

78-0 
30-0 

85-0 
.'5  0 

82-0    82-0 
3;0    8<-(' 

910 
510 

83-0 
41-0 

88-0 
47-0 

as  increased  acreage  is  concerned,   and  the  present  season 

Average... 

4B0 

44-0 

52-0 

56-0    £00 

550 

68-0    U4-0,  59-(> 

730 

6tl-0 

70-0 

proves  no  exception,  a  careful  review  of  the  returns  indicating 

HUhest... 

Lowest 

720 
11-0 

78-0 
12-0 

74-0 
16-5 

78-0    71-5 
270    24-0 

78-3 
2.-)5 

82  0    8.S0|  831, 
8i-0    87-5    380 

!  8S-0 
45-0 

83  0 
47-0 

920 
570 

a  further  addition   of  fully  9  per  cent  to  the  already  large 

Average... 
LOUIS'NA. 
V.  Orlenns.- 

471 

42-7 

539 

53-5 

49  4 

563 

B2-4    83-3    58•^ 

88-5 

6»-0 

■,»Q 

area.     Fertilieers  receive  little  or  no  attention. 

1 

The  foregoing  details   are   necessarily  brief,   but  sufiB 

Hlghest... 
Lowest — 
Average.. . 

740 
250 
53-2 

75-3 
3011 
53- 1 

77-1 
32-7 

BO-7 

80-8 
401 
58-6 

77-2 
36-11 
68-4 

80-5 
40-1. 
B4b 

83-5    832    830 
41-0    51-8    *0() 
85-6    70-5    88-2 

90-7    870 
57-4    60-5 
72-8'  73-9 

88.2 
61-7 
78-4 

ciently  elaborated,  we  think,  to  convey  a  pretty  clear  idea 

Shreveport.— 
Hiphest ... 

772,  770 

78-0 

880 

81-5    82-0 

88-3    824 

86'S 

101-2;  92-0 

800 

of  the  situation  about  June  1st  in  each  of  the  cotton  States. 

Lowest... 
Average... 

198    14-8 
48-8    45-0 

190 
53-7 

29-4    310 
64-1    54-4 

830 
tO-5 

37  o!  48-7 
84-5    680 

40  3 
62-8 

33-9 
j  7,.-9 

62-3 
71-2 

57-0 
71-6 

"We  have,  however,  prepared  our  usual  statement  of  rain- 

Qr'd CoifA,Vr- 

Highest.... 

730    73-2 

78-3 

77-8'  78-0 

79-9 

83-6    88-4 

81-8 

!  90-8 

87-7 

82-2 

fall  and  thermometer  as  a  confirmation  of  these  results. 

Lowest .... 
Average... 

26-8 
64' 1 

249 
62-4 

27-9 
620 

35-6 
60-2 

38-2 
69-4 

37-9 
681 

40  5    49->' 
87-8,  71-8 

3Vr- 
67-5 

51-2 
74-5 

53-7 
74-7 

58-1 
78-4 

The  details  of  the  thermometer  record  are  as  follows  : 

Pt.  Plensani- 

HlKhest.... 

Lowest .... 

Averase  .. 
Liberty  Hill- 

Highest.... 

§ 

•;•• 

§ 

78-0 
.30-0 
61-3 

§ 

87-5 
456 
83*8 

§ 

86-0 
65-0 
701 

•  ••• 

Thf  I*  momtLt"  t 

February. 

March. 

April. 

May. 

880 
28-0 
52-5 

7E-0 
40-0 
67-0 

76-0 
320 
611 

78-0 
5'J-O 
70-5 

84  0 
82-0 
T2-7 

i 

fI2'0    ftrt'O 

A  f tCl   "•^'rr*v*  ' 

lS^l!.  11885.  1884. 

1886. 

1885.  1884 

1886 

1885. 

1884. 

188C. 

1885.  18t4. 

Lowest.... 

Average.. 

MISSISS'PL 

80-3    76-7 

VIRGINIA. 

" 

HlKhest... 
I-owegt... 
Average... 

70-S    65-8 
35     14-4 
37-7    37-2 

72-0 
2ii-s 
60- 1 

78-8 
210 
4B-3 

88-9    75-0 
200'  23-3 
40-8[  50-3, 

87-0 
S8-1 
661 

81-4 
34-9 
57-1 

78-5 
40-9 
S4-5 

87-0 
44-7 
B50 

84-4    9fl 
46-8    52-9 
85-1    680 

Cohimbua.— 
Hisrhest... 
Lowest  ... 
Average  .. 

Vicksburg— 
Highest... 

670 
8-0 
38-0 

750 
240 
520 

73-0 
220 
630 

82-0 
290 
600 

880 
:io-o 
63  0 

.... 

900    940 

400    44  0 
'  Oi-0    70  0 

89-0 
51-0 
70-0 

N.CAR'I.A. 

74-8 1  77-3 

79-5 

83-0 

77-2 

70-8 

880i    ... 

84-8 

92-1     .... 

srs 

WUminfian- 

|i 

fjowest  ... 

18-li    n-2    23-0 

28-9  -270 

852 

305'    .... 

440 

50  9     .... 

57-3 

Blghest.  . 

....    60  5    75-4 

78-1 

71-2 

77-7!  i  86-7 

83-7 

84-2 

fl4-n 

87-9    8«-« 

Average... 

4yi    46-7    50-6 

53-6i  34-4i  60-0 

642,    .... 

83-7 

73  8     .... 

71-8 

Lowest — 

...!  2./-0    /S-fi 

28-8 

2B-2 

29-7 

39  4 

.■i7-3 

41-3| 

4H-0 

51-3    512 

Rrookfui^icn— 

1 

1           '          ' 

ATerage... 

...   \  45-1    50-5 

52-3 

49-3 

081 

621 

61-8 

80-8' 

71-0 

70-l|  71-5 

Highest... 

70-0    71-0    78-0 

780 

780    80-0 

84  0    8.5-0 

81-0 

90-0    87-0 

87-0 

WtWm.— 

Lowest-... 

22-0    240    30-0 

.34-0 

301     40-0 

8>r0    411-11 

.3+11 

52-0    51-0 

54-0 

Highest... 

m-0.  620    71-0 

7«0 

70-0    77-0 

89-0 

87-0 

82-0 ! 

88-C 

Sfl-0    930 

Aventge... 
Greenvtue — 

400    47-0 

580 

j  54-0 

510    B'.O 

07  0 

880 

00-0 

70-0    09-0 

73-0 

Lowest.... 

7-0'   lO-O    IH-0 

250 

10-0    IB-n 

41-0 

34-0 

8«-0| 

48-0 

480    500 

Average.. . 

3i-a    84-2    48-3 

48-2 

41-2 

49-0 

59-3 

57-4 

55-2 

BS'B 

05-8    68-7 

HiKfaest.... 

7S-ol    .... 

80-0 

!  91-0 

710    88-0 

920 

aio   8501 

94  0    87-0 

8S0 

Kiltv  Hawk- 

1 

TiOwest.... 

10-Oi    .... 

28-0 

2;-ii 

270    32-11 

340 

41-0    4rli| 

32  0    400 

630 

Hiiihest... 

66-8    fll-0    71-1 

730 

67-9 

71-0 

84-3 

sn-1 

73-0 

86-6    89-0 

Average... 

45-2     .... 

570 

6S-1 

59  U    00  0 

70-4 

8a-0 

6J0 

730    89-0 

780 

Lowest  ... 

5-4|   15-1    21-1 

27-3 

225 

21-5  '  39-3 

34-7 

.■Wl)! 

4B- 1    4i-5 

Average... 

3V1'  39-0    49-7 

4a-6 

41-7 

49-3  !  54-2 

64-3 

61-7 

83*6    fi.VH 

nieh»st.... 

79-0     .... 

840    81o!    ....1 

88-0 

820 

910    SSO 

Charhtte— 

1          1 

1            ''          1 

14-0     .... 

2i!-n    23-0i    .... 

800 

320 

4ro   43-0 

Highest... 

OS-o'  05-2    76-0 

760 

«9-0    75-0  1   8-i-6    81-8 

81-8 

87  0 

8'i-3 

Average. . . 

35-7     .... 

52-8 

52-2 

.... 

57-5 

822 

70U    59-1 

... 

Lowest 

5-D|   J20    17-8 

24-4 

240,  230  1  32-5'  33-6 

38-4! 

43-2 

40-6 

KKANS'S 
ttle.Rock.- 
Highest... 
Lowest  — 
Ave  race... 

MoutU  Iila.- 
HiKhest.. 
lit  west... 
Average... 

Heleii'^- 
Ili2ne*it... 

Average... 

Wilson- 
Highest.... 

l..owe8t 

Average... 

FauettevUle— 
Highest... 
Lowest.... 
Average... 

401    385    01-3 

48-5 

45-3|  53-4  1  59-71  59-4 

573 

B7-1 

B9-3 

660    62-0 

7-0    16-0 

40  8    30-8 

OS-0    69-0 

BO    lUO 

40-2    403 

7^-fi 
28-5 
53-4 

760 
■iTil 
51-0 

820 
2(10 
51-3 

80-0 
300 
52-6 

81-0    83-0 
240    25-0 
ii-«    54-2 

70-0    75-o' 
22-0    85-0 
44-5    570 

920    84  0 
360    850 
B4-1    69-4 

88-0     .... 
89-0      ... 
65-8     .... 

880 
840 
80-6 

04TI 

7i|-7 

8*i-0 
46-0 
70-4 

89-0 
510 
710 

8S'0 
50-0 
74  3 

68-0 
11-0 
41-0 

70-0 
lOl 
38-2 

88-0 

7-0 

37-0 

TOO 

18-0 
44-r 

70-( 
10-(! 
43-2 

78-0 
24-0 
5J-0 

81-0 
240 
4B-D 

780 

24-0 
50-0 

780 
2i0 
48-7 

740 

21-0 
48-0 

7S-0 
2IJ-0 
50  5 

88-ft 
490 
61-0 

80-0 
270 
81-3 

830 

4'l-0 
B3U 

86-0 
3-.5-0 
03-0 

7.V0 

380 
67-I1 

810 
2r  0 
57-3 

90-0    870 
500|   43-0 
70'5|  07  0 

B7-0    810 
41-0    380 
708    Ol-O 

510 
870 

84-0 
480 
85-5 

8.CAR0LM 

1 

64-0 

70-0 

74-n 

78-0 

-00 

78-f) 

82-0 

810 

80-0 

90-ir  8+0 

84-0 

t'harlenttm.— 

1!        i 

I.-wst  ... 

10-0 

9-0 

19-0 

35-0 

21-0 

30-0 

3  10 

370 

310 

5l'0l  48  0 

540 

Highest... 

72-3    07-2 

7il-li 

75-!) 

71-0    81-2 

Sl-4    83-9    88-4' 

940 

90-2 

91-3 

Average.. . 

41-0 

43-5 

43-0 

50-0 

4S-0 

510 

020 

830 

61-0 

iO-Oi  n7-5 

i.OO 

Lowest 

13-3:  22U 

27-6 

.30-5 

33-3    »iO 

S9-4[  430 

43-5 

49-v* 

.M-o 

BO- 5 

f'ort  Smith- 

Average... 

47-5    475 

6»-7 

539 

52-2    59-8 

62-4    6.** 

B3-3, 

7^-8 

72-7 

74-s 

Highest... 

690 ;  74-1 

.... 

820 

79-8 

82-3 

85  9 

81-4 

880 

97-11 

„ 

81-6 

Paoolft'— 

1 

1 

Lowest  . . . 

1-9      O' 

■^3-2 

24-3 

23-5 

XI)  1 

40-0 

S5-7 

48-0 

4l-a     4'VU 

Highest.  . 

5SR 

60-7 

72-0 

61-1    74-0' 

86-0 

76-0 

820 

75-1 

86  0 

Average  . . 

3&-5     337 

47  5 

47-91  52-1 

5d-7    01-8 

571' 

73-0 

838    61-2 

Lowest 

Average... 

Highest.... 
Lowest.... 
Average... 

li"' 

69-0 
100 
39'U 

8-9 
3S-8 

71-0 

150 

41'0 

170 
49-0 

7.50 
270 
51-0 

291 
441 

700 
280 
52  0 

180 
51-9 

4i-0 
050 

70-0 
5O-0 
600 

40-7 
59-8 

8V0 
820 
64*0 

350 
OU-1 

X 

53-.' 

ar-5 

.^3() 
633 

ruiNyBS'E. 
V<is)itiiile.— 

Highest... 

Lowest  ... 

Average... 

80-3 
-6-8 
85-4 

70-4 
-0  8 
83-4 

71-9 

9-8 

48-0 

77-9 
21-0 
471 

742    70-2 
186    19-4 
41-8,  491 

818    821 

I  31-3    340 

58-4    58-9 

81-.' 

34 

5«- 

91-2 

44-7 
03-1 

832 
41-7 
03-2 

87-8 
1+4 
68-3 

Statchii/ro. — 
Higliest... . 
Lowest  — 

OS-D 
14  0 

010 
IHO 

76U 

al  0 

770 

280 

670 
2»-0 

77-0 

28-0 

86-0 
350 

85-0 
310 

*'**) 

1          '          1 

IV                  -                                   1                                      ■ 

84-0 
3*0 

94  < 

49-: 

88-0    Mj-ii 
4-i-O    .^30 

Average...!  14-7'  41-41  fSli 

53-ll  48-3'  5fl-ell  6i-7i  B-2-21  BO'I  I  7rS'  '  S'l)    71-1 

— — — — — _ 

*  Figures 

fori 

-■84  a 

re  for 

Maco 

n. 

+  Figures  IQ  1SS4  are  tor  Greene  Sprlngl. 
5  Observer  sick . 
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7**niioinrtir 


lllKlicnt .. 

I-owo-*! .  .. 

Avei'KUt',. 

IllKll.''<t.. 
IjI>W)'!*!  ... 

Illulinat. 

LoWl'Bt  .  .  . 

Areruiie.. 
TK.XAS. 

&alvf»tou.— 
HlBlH-st... 

I.4»W0aI  .  .. 

Avoniiio.. 

IniU'innl.i.- 

UWhi'fl... 

lH»Wl*Ht  . .. 

AviTiiKO.  . 
Pillf^fiii'.  - 

Wuhrnt... 

l.owi'il.... 

AVfrat'o.. . 
Fori  ElUiit- 

llifh.st... 

)...iv,.sl... 

Av.r.ii:."  .. 
Cl<burn'  ♦ 

Illuhost.... 

I,l)\Vl-.^t,.,. 

AvoniKe... 
Auitln— 
IllKhest.... 
l,uwcttt 


Ikftruary. 


JTorek 


ia>e.liW4.  laoH. 


Rfi'O 
8H-U 

ea-0 

-NO 
3«-7 

114(1 

.SOl 


7IM1 

;iro 

63'6 
730 

aou 

7ST 
311-9 


(W-0    7»7' 

uu  iH-a 

SU-O    47-U 


flH-O 

30-5 

l'90 

30 

331 


700 
2S0 
B2H 

72-H 
WIS 
01-7 

7B-B 
I4-H 
450 

71-0 

-a-s| 

Sa'8| 


WO  780 
10-0,  8-01 
41)8,  3BI 


80-0 
i-ft-O 


770 
240 


ATertuie...!  i»3   489 


7001 

10 

468 

71-0 

40 

4)1 


TO-O 
S8-B 
flO-4 

TBO 
ij80 
UO'2 

775 
17B 
ti-U 

74-2' 

IS 

3i-2 

I 

780 

:h9 

47- 1 1 


1880.  1884. 


3rt-7 
48-9 

78-(i 
20'( 
47-2 

78-0 
»:io 
48-5 


70-* 
ST-8 
B9U 

79-0 
.S9-9 

ooy 

s<va 

27-3 

asu 

83-7 
140 
41-2 

82-0 
27-0 
53-8 

83-0 
S4-0 
Bu-9 


74'8'  780 
2«2    ««-8 

4r9  tai 


74-0 

m-o 

41-4 

78  0 
I'l'O 
43-8 


7S-B 
4:12 
60-7 

7»-« 
39-8 
«0-3 

78-fl 
Sl-I 
S4« 

P2-0 

18-0 
45-3 

790 
20  0 
49-0 

75-5 
41  0 
S92 


7»-0 
2S-a 
61-7 

730 

49-0 


41-8 
«|-8 

7RB 
83-2 
08-7 

80-1 
31-8 
(04 

80-0 
1»S 
45-5 

««0 

28-01 

57-7 

840 
32  0 
B2-3 


Aprtt. 
1880-1 1886. 


84-1 
34-3 
00  7 

88-0 
280 
S<«'0 

84-0 

28-n 
58-4 


80-4 
48-2 
OB-B 

86-0 
40-1 
87-7 

8.'»-7 
38-2 
83-8 

78-6 
80-8 
B8-9 

86-0 
28-0 
62-2 

88-0 
SS-5 
08-7 


US4. 


8S-0 
40B 
B9-A 

82-0 
840 
B7-0 


840l  820 
as-O    880 


88-8 
8B'2 
flSB 

81-k 
840 
«1-Ui 


May. 


8S-B 
flO-4 
71-9 

8B-1 
MS 
715 

86-8 
47-3 
97-0 

81 -A 
32  8 
BB'O 

88-0 
420 
B5-0 

86-0 
PH-0 
77-4 


81-0 
484 
67-8 

8r4 
44-1 
B7-8 

M-8 

.38  4 
«2-lj 

8B-ol 


1886. 

1888. 

ISM. 





(MO 
Bl-I 
ll-B 

90-8 
4  IB 
B8'4 

8B-8 
MO 
fl9-« 

86-0 
44-0 
««0 

KB*  ft 
42CI 
07-0 

B'i-O 
IV'id 
HU-9 

91-0 
44-0 
00-9 

88-0 
37-0 
088 

,Ml-0 
4-.'0 
0-5-8 

8B-8 
I10-4 
74-B 

87-7 
88-(. 
■70- i 

84-4 

,19  7 
75-9 

PO-9 
891 
7i-9 

an-n 

018 
BS-8 
78-0 

8N'8 
NIO 
7B4 

B21) 
72-0 


SI  9 

900' 
3-J-O 
60-0 

... 
040 

^2■o 

740 

84-0, 
41-5, 
flfi-8i 

97-5 
BO-5 
79-9 

87-4  84-0 

51-4  r.2fl 

69-4  095 

82-01  8flB 

!tVO;  »l-ft 

59-3,  »l-5 


90-0 
41VO 
873 


920 
57-0 
749 


81)5!  ^2■0 
fi5-0,  4110 
7«-3l  73-9 


There  is  nothing  to  add  with  regard  to  the  rainfall 
statement,  except  that  it  explains  the  reason  for  the  con 
dition  of  the  fields  on  June  1st. 


Bainfall. 


VIUOINIA 
SoTfiilk.- 

Rainlall.in 

Dtiys  ruin. 
N.  CAK-NA 
Wilininal'i..- 

l<»IMlal 

Diivs  r;i 

irfi,i,,^i.  - 

Kiiinfiill.ln 
l>:ivs  r  ,11]  . 

Kiltull::,,!.- 
K:Uiir»ll.ili 
Dav.H  rjiJii. 

Cluirliltf  - 
Kuiiifall.tn 
Duyfl  rain.. 

Wll.wn— 
Hninf.-ill.in 
Davy  niin.. 

Kaliifull.ln 
Daya  rain.. 

8.CAnOLA 

Charleston^ 
Huinfall.in 
Days  rain.. 

PaenUt'— 
KaiDfail.ln 
Days  rain.. 

Columhiil— 
Kainiutl.iu 
Days  rain. 

SUlUbltrit— 
Bainfjill.ln 
Duya  rain.. 

Alkin.- 
RalDfall.ln 
Days  rain.. 

OEOHGIA. 

Au^uata.— 
Uainfall.ln 
Days  rain.. 

Atlant^i,— 
Raintall.in 
Days  rain.. 

8tii-amutli.— 
Uainfall.ln 
Days  rain.. 

Coluinbttn.— 
Kalnfall.in 
Days  rain 

MU'gerillf.i- 
Kalnfall.in 
Days  rain.. 

llalnfall.ln 
IJays  rain.. 

forayth.— 
Italnfall.ln 

•   Days  rail!., 

FLoniDA. 

JackmnvUh- 
lialhfall.in 
Days  rain.. 

Ceiinr  Kfyn- 
Rainfttll.ln 
Days  rain.. 

Arcltfr— 
Kalnfall.in 
Days  rain.. 

Sanford- 
Kalnfall.in 
Dayc  rain.. 

laUith'i''Srf~ 
HBlnfall.ir. 
Days  lain.. 

ALADA.MA. 

Afonfflt.m'u.- 
Kairifall.-n 
Days  rain.. 

Mohilr.  - 
Kainfall.li 
Days  ruin 

7W(v/l0fw«'  - 
Rainfall, ini 
Days  rain.. 

Btlnut— 
IMnfall.lr. 
Dnys  rain. 

AutiMm— 
(■alntall.lr  | 
Days  rain.. 


February. 


4-a3 
10 


S-79 
14 


2-52 
1 


2-lt 

8 


2-42 
8 


4-38'  B-l- 

9    I   14 


8-76 

6    1 


2-13, 


4-44 

10 


5-91 
11 


3-61 
13 


2-.'iB    7-00 
8       10 


March. 


l-20i 
2 


1-46' 

7    I 


2-201 
B 


1-70 
B 


3-38 
9 


1-87 
3 


I  56 
4 


2-2e 

6 


1-87 

7 


4-S2 
8 


3-97 
11 


3-24 
12 


4-14 
10 


3-11 
11 


4-79 
8 


8-34 
7 


2-92 
9 


1-87 
4 


1-18 


1-60 
8 


4-10 
5 


2  15 
6 


8-18 

4 


5-73 
5 


9-02 
9 


6-00 
8 


3-B6 
II 


8-68 
11 


2-85 
12 


8-40 
9 


3-26 
9 


8-59 
10  I 


1884. 


4-58 
18 


380 
IB 


8-S6 
6 


4-32 
IB 


6-43 
14 


4-«u 
12 


4-70 
9 


429 
10 


H-03 
13 


3-29 
10 


8-98 
10 


8-84 
IB 


3-44 
11 


3-49 
8 


3-12 
B 


S-33 
8 


4-87 

7 


2-45 
12 


1886.  1888. 


1884. 


2-86, 
3 


660 
U 


4-01 

a  I 


4-90 

9    I 


6-39    2-91!  9-19' 


3  04 
14 


2-05 
14 


3-48 
15  , 


0-13 

18 


6-07 
18 


7-OB 
18 


9-17 

18 


.April. 


1886.  1888.  1884. 


2-SO 
4 


3-81 


2-60 
11 


6-43 
12 


5-19 
5 


4-40 
9 


5-75 
7 


7-42 
8 


11-161 
11 


8-12 
11 


1-78 
10 


2-75 
9 


1-64 
11 


246 
6 


1-85 
10 


428 
10 


316    8-11 


10-61 
9 


6-71 
B 


8-75 
6 


8-87 
9 


19 


9-SB' 
17 


12-12 
15 


4-89 
13 


8-68 
115 


3-53 

14 


7-65 
12 


6-97 
18 


9-70 
19 


4-91 
13 


,3-42  12-96 
8    I     5 


3-57 


2        13 


1-56    12-14 
11 


2-14 
B 


4-80 
12 


2-85 
12  1 


6-48 
8    i 


6-7» 
7 


4-20 
10 


3-83 
5 


3-7P 
10 


566 
11 


3-75 
B 


4-80 
10 


10-55 


16 


18-33 
14 


8-17 
18 


9-70 
13 


6-80 
10 


14-62' 
20 


11-81 1 
10  I 


H-IO    2-73 
0         9 


7-79 
12 


11-93 
14 


2-63 
11 


0-84 


(-93    8-50 

12     15  ; 


6-.S8  11-53 
10  i    13  I 


3-17 
7 


8-03 
1(1 


3-41 

8 


9-17 

11  I 


10-11 

1*  I 


10  07 

in 


3-16 


3-26 
8 


2-oa 
4 


6-00 

8 


8-88 
12 


5-36 

4 


2-75 
4 


1-19 
9 


3-77, 
12 


2-76 
8 


1-41 

8 


1-92 
11 


3-05 
9 


251 

a 


3-95 
12 


2-83 
9 


2-Cl 
7 


1-17 
6 


1-93 
13 


1-21 
3 


1-24 

7 


3-10 
6 


1-43 
9 


2-06 
8 


3-29 
3 


1-20 
8 


253 
5 


1-88 
8 


1-81 


4-19 
8 


6-60 
11 


2-19 
7 


rse 
9 


8-86 
10  I 


8-95 
12 


2-19 
6 


1-311 
10  I 


May. 


1-14 


1-23 

3    I 


401 
7 


1-65 
8 


1-24 
5 


0-15 
2 


0-27' 
8 


1-52 
4 


s-ie 

* 


S-62 
8 


5-24 
B 


9-78 
« 


1-08 
8 


2-45 
18 


1-99 


4-fi3 
12 


5-40 
8 


4-20 
b 


3-46 
12 


4-61 
10 


3-86 
11 


4-40 
6 


8-68 
11 


5-86 
14 


3-78 
13 


3-40 
8 


6-97 
8 


4-93 
9 


2-32 
7 


8-58 
7 


2-45 
8 


3-08 
13 


6-84 
11 


5-19 
9 


1888. 


8-32 
IB 


1-40 
9 


2-11 
9 


8-18 
8 


1-00 
B 


18-23 
12 


3-13 
lu 


6-29 
10 


1888.  1884. 


6-18' 

20  I 


123 
11 


8-.18,  .1-70 
14  I     8 


8-53 
14  I 


8-76 
18 


6-47 
14 


9-25 
11 


2-20 
10 


8-031 
10  I 


2-01 
8 


1-75 
9 


4-84 
13 


4-50 

8 


218 
5 


2-30 

10 


8-13 
B 


8-88 
11 


6-18 
IB 


4-87    3-98 


8-47 
8 


4-05 
8 


2-81 
8 


e-80 

0 


B-90 
11 


7-74 
14 


3-481 
10 


S-21 
11 


1-83 
13 


1-28 

8 


2-115 
8 


2-22 
5 


1-72 
B 


5-45 
10 


3-40    8-07 
8    ;     6 


8  03    2-97 
10       11 


S-IS 
6 


2-SO 


1-27 
6 


9-90 
8 


S'SS 
6    ' 


6-63 
11 


4-70 
8 


8-02 
13 


3-27 
11 


6-91 
11 


4-13 
11 


4-72 
10 


1-18 
13 


8-4S 
12 


1-lS 
5 


127 
4 


7-44,  U-61 
14        6 


•rU'ures  pni.r  to  February,  1886. are  tor  .-iiartanbarir.         t  Flgnrea  (or  1884 
ar6  fur  oruone  Springs.  s  Figures  fur  1884  are  for  Macoa 


JtalVon. 


_ni)rvafy. 


INMV 


LOUIS'ANA 

W0W  fMrnn*. 
Kalnrall.ln 
Days  rain., 

8hrfffiHfrl.~ 
llalnrall.ln 
Days  rain 

Or  I.  o.tf.iu- 
lUl..Inll,in 
DuyN  rain.. 

tt.l'Uimmtt-' 
Ituinfull.ln 
Days  rain.. I 

Llbrrlulltll- 
Kainlail.ln 
Days  rain.. 

Mlsal.^'l'l. 

CWuntfciM.— 

Kalnfall.in 
Days  rain.. 

V^clabura.- 
Kalnfall.in 
Days  rain.. 

Or(i*>hlinvt  M— 
Uainf.ili.ln 
lia}B  rain.. 

QreenvUlf— 
HalnlalUIn 
Days  ram.. 

KainfalMo 
Days  rain.. 

ARK'.N8A8. 

Lilllr  Uock.- 
Rainfall.in 
Days  rail).. 

Siowit  Uia~ 
Rainfall, lo 
Days  rain.. 

BelfTM- 
R4>inrall,ln 
Days  rain.. 

Fort  Smith- 
Rainfall,  In 
Da>8  rain.. 

TKNNKS'K. 

Noihmlte.— 
Uainfall.ln 
Days  rain 

UetnuttU.— 
HalnfalMn 
Days  ruiu.. 

Athwood— 
Uainiall.ln 
Days  rain.. 

Austin— 
Rainfall.ln 
Days  rain.. 
TEXAS. 

Qatveatim.— 
Kalnrall.ln 
Days  rain.. 

Indiaiiola. — 
Uainfall.ln 
Days  rain.. 

Patentine— 
Kalnfall.in 
Days  rain.. 

fort  Elliot— 
Kainfall.li. 
Days  rain.. 
Clebunie — 
Kalnfall.in 
Days  rain.. 
Aiutin— 
lialnfull.ln 
Days  rain.. 


UM.|lae4. 


U«nk. 


4-77 
1 


l'«7 
0 


a-B« 

7 


4-97 
9 


8-51 
7 


8-R8 

4 


300 

4 


8-71 
9 


S-38 
8 


8-88 
13 


6-43 
10 


2-89 

8 


4-79 
8 


8-31 
8 


3-29 
7 


3-95 
9 


1-44 

7 


1-75 
B 


2-13 

7 


S-SI 
» 


1-68 


8117 

4 


fr93 

W 


4-10 
6 


2-86 
10 


8-68 
8 


8-l«l 
10 


10 


s-go 


11 -81 
10 


6-78 
16 


8-70 
8 


8-06 
10 


9-03 
18  I 


9-80 
10 


10-74 
18 


18 


B 

u 

8-08   8-87 
»        7 


mw. 


1-69  10-72 
6    ' 


8-00 
13 


1-88 
7 


8-40 
S 


8-06 
12 


8-18 
27 


9-84 
20 


7-80 
12 


8-27 
16 


2-04 
7 

0-89; 

"1 

1-69 
10 

0-04 
9 

8-02 
6 

2-47 
11 

0-8; 

7 

0-27' 

1-01 
8 

412' 
8 

0-78 
4 

6-17 

8 


0-«i 
10 


«-07 
14 


6-80 
13 


8-80 
12 


3-36 
8 


872 
18 


B-85 
11 


8-24 

8 


S-C2 
IB 


4-78' 
16  I 


3-00' 
11  I 


4-46 
8 


4-86 
9 


3-19 
9 


3-16 
12 


4-62 
11 


1-49 

8 


3-31 
13 


3-91 
B 


S-14 

8 


8-18 
9 


8-08 
7 


B-10 

8    I 


S-80 
8 


899 
B 


2-8(1 
8 


4-w' 
11  I 


10-80 


0-U 
10 


8-89 
U 


13-28 

12 


7-48 

9 


8-11 
18 


400 
8 


3-84'  8-08 


1-88 
8 


S-88 
16 


3-07 
18 


8-70 

7 


1-87 
10 


3-17 
12 


1-96 
IS 


2-25 
11 


1-86 

e 


2-82 
14 


2-22 
8 


2-28 
lU 


8'88 
20 

5-08 
16 

8-10 
18 

8-20 
14 


4-R4 
13 

1-91 
10 

8-62i 

" 
0-84 


8-26 
8 


4-43 
8 


I'M. 


trl* 
18 


T 


^r 


i« 


4-4a 


11 

S-77'  8-17 
U 


4-77 
8 


9^9 

U 


14-80 
18 


4-76 
II 


8-04 
9 


8-68 
12 


8-00 
9 


4-10 
9 


7-99 
14 


S-flS 

7 


S-40 
10 


B-O" 
V 


1-66 
7 


S-M 
9 


8-60 
9 


4-07 
18 


r«3 

13 


t\n 


l«M.    tSM. 


•■4« 

7 


B-60 
10 


,16 

8-88 
IB 

15, 

8-00 
12 

2-88 
11 

8-60 
6 

2-88 
10 

2-55 
13 

2-lB 

S 

4-12 
B 

(yso 
10 

6-19 
10 

2-75 
10 

8-14 
16 

S-4t 
8 

4-67 
10 

2-88 
10 

6-41 
15 

6-04 
9 

4-71 
13 

0-22 

•  ! 

4-47" 

12  I 

I 

3-80, 

•    I 

6    |. 


lO-S' 
17 


8-80 
11 


8'BO 
9 


8-62 

14  I 


351 
12 


8-60 

>8  ', 


6-00 


2-10, 
6 


5-55 

7   ; 


1-98 
8 


rso 

15 


1-08 
8 


3-64 
13 


T78I 
8    li 


T 


0-08 
8 


1-80 
8 


<^«3 
1 


8-81 

8 


1B2 
B 


260 
8 


1-20 
8 


0-45 
1 


0-83 

4 


0-45 
8 


2-63 
8 


o-at) 

4 


2-10 

14 


2-11 
II 


8-48 
10 


2-84 
6 


•.r 


A-18 

t 

T 


9 


8-IS 
8 


9-80 
8 


8-99 
8 


"if 


14-47 
U 


I'M 


"iT 


8-90 
9 


11-81 
9 


IS 

10-2S 
9 

l-48{  OM 
10      w 


o-io 
I 


0-00 
0 


9-89 

11  ', 


4-88' 
12  I 


8-<W 
11 


8-90 
11  I 


4-78^ 
1    I 


8-70 

8 


3-S8 
U 

7 

8-47 
S 


6-41,  8-42^ 
10       13 


8-97 
9 


T9* 
19 


6-08'17-9» 


7-88 
10 


908 
18 


8-40 
12 


S-29 
ft 


\r 


f  Inappreolable. 
%  observer  sick. 

The  foregoing  facts  furnish  sufficient  data  from  which 
to  draw  intelligent  conclusions  upon  the  points  c:>Tered  bj 
this  report. 

COKCLCSION8. 

They  may  be  briefly  stated  as  follows  : 

First — As  affecting  acreage,  it  is  well  tc  remember 
in  addition  to  the  foregoing,  that  the  conditions  under  which 
this  crop  has  been  planted  are  quite  peculiar.  Perhaps 
the  most  prominent  of  these  is  the  very  low 
price  which  the  planter  has  received  for  the  last  crop, 
so  that  other  things  being  equal,  his  financial  ability 
would  be  less  than  any  previous  spring  for  a  long  time. 
But  to  qualify  that  conclusion,  we  have  the  imptortant 
fact  that  every  State  secured  a  better  yield  in  1S85  than 
it  did  in  either  of  the  two  previous  years.  Thus,  for 
instance,  Georgia  raised  about  15  per  cent  more  cotton  in 
1885  than  in  1884,  added  to  about  14  per  cent  more  in 
1884  than  in  1883,  which  represents  (if  the  quality  had 
been  alike  in  all  years)  a  large  margin  against  loss  ;  par- 
baps  we  might  say  affords  the  assurance  of  profit  though  it 
may  be  a  small  one.  Or,  take  Texas  for  illustration  ;  iU 
crop  was  in  1884  only  990,000  bales,  whereas  in  1835  it  was 
probably  about  1,310,000  bales,  or  an  increase  of  over 
30  per  cent.  With  such  a  change  in  production,  one 
readily  sees  that  the  simple  comparison  of  prices  at  which 
the  crops  were  sold,  affords  no  measure  of  the  year's 
financial  result.  Furthermore,  for  1884  and  1835  food 
crops  in  the  South  were  larger  than  usual.  Hence,  it  seems 
to  be  a  reasonable  conclusion  that  the  ability  of  the  people 
praise  cotton  was  not  greatly  shortened  through  last  year's 
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operations.  But  on  the  otHer  hand,  planters,  like  every 
other  class  of  the  world's  workers,  differ  in  resources; 
many,  perhaps  a  large  majority  of  them,  work  under 
debt,  and  depend  upon  advances  for  their  supplies  and 
cash.  To  all  such  the  extreme  caution  which  prevails 
in  business  circles  now,  is  a  great  hindrance  to  cultiva- 
tion ;  it  makes  credit  poor,  and  as  prospects  as  to  future 
price  are  not  encouraging,  borrowing  for  crop  extension 
finds  no  favor  at  all;  so  that  prudence  is  generally  vol- 
untary, but  where  it  is  lacking  it  is  thus  enforced. 

We  recall  these  influences  as  essentially  confirming  the 
results  of  our  investigations  respecting  acreage.  The  average 
is  a  sUght  increase  over  last  year,  but  it  is  made  up  with 
one  exception  of  slight  changes,  being  a  small  loss  in  the 
Atlantic  States  and  Alabama,  and  a  small  increase  in  the 
other  States,  excepting  Texas,  which  records  a  large  in- 
crease. The  average  quality  of  the  last  crop  was  proba- 
bly poorer  than  usual  in  Georgia,  which  made  the  result 
to  the  planters  of  the  State  less  favorable  than  it  ought  to 
have  been  ;  but  aside  from  that,  in  the  Atlantic  States 
where  the  land  is  so  largely  fertilized  when  cultivated,  the 
natural  tendency  of  the  times  to  incur  less  debt  has  had 
its  chief  influence.  In  most  of  the  other  States,  where 
in  general  crops  are  not  so  diversified,  and  where  there 
is  less  expense  connected  with  cultivation,  planters 
seem  to  keep  on  enlarging  cotton-planting  ;  Texas  is  of 
course  exceptional ;  acreage  of  all  kinds  is  increasing 
there,  and  for  well  known  reasons.  The  changes  in  cotton 
acreage  in  each  State  this  year  are  as  below. 


States. 


Nortli  Carolina 

gouth  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Otber  States  &  Ters.* 


Total. 


Acreage, 

1885. 


1,093,000 
1,704,000 
3,067,000 

284,000 
2,984,000 
2,564,000; 

995,00f 

3,6eo,oor 

1,305,000 
931,000 
103,000 


Estimated  for  1886. 


Inereate. 


2  i)er  cent. 

2  per  cent. 
9  per  cent. 

3  per  cent. 
1  per  cent. 


1  per  cent. 

2  per  cent. 
2  per  cent. 


2  per  cent. 


18,710,000  l-52peroent 18,991,000 


Deereate, 


Acres, 

1886. 


1,082,000 

1,670,000 

3,006,000 

281,000 

2,924,000 

2,615,000 

1,015,000 

4,011,000 

1,314,000 

910,000 

103,000 


•The  area  under  cotton  in  the  Indian  Territory  has  been  increased 
this  year,but  in  the  "Other  States,"  which  produce  little  cotton,  there  has 
been  a  decrease;  altogether  the  amount  is  small  and  we  leave  the  figures 
unchauged. 

Second — With  regard  to  the  maturity,  cultivation  and 
condition  of  the  plant,  the  conclusions  reached  are  as  fol- 
lows : 

(1)  As  to  Maturity,  it  may  be  said  in  general  that  the 
spring  has  been  late,  the  planting  late  and  the  weather  up 
to  the  first  of  June  not  favorable  to  germination  or  rapid 
development,  and  replanting  has  consequently  been  more 
widely  necessary  than  a  year  ago.  This  statement  applies  in 
its  entirety  more  decidedly  to  the  Atlantic  States,  except 
North  Carolina,  and  largely  to  Alabama,  a  little  less  to 
Mississippi,  and  still  less  to  Louisiana.  The  other  States 
would  most  likely  have  made  up  for  the  late  start  had  it 
not  been  for  the  dry  weather  in  May.  We  do  not,  how- 
ever, look  upon  the  May  drought  as  a  bad  feature,  for  the 
reasons  stated  in  our  remarks  above  about  last  year's  crop; 
beside?,  it  was  broken  soon  after  the  first  of  June;  and  as 
tk  consequence  the  plant  in  Texas,  Arkansas  and  Tennessee 
is  now,  we  judge,  in  fine  condition,  fairly  well  advanced. 
But  for  the  details  with  regard  to  each  State  we  must 
refer  the  reader  to  the  above. 

(2)  Cultivation  has  been  carried  on  better  than  last  year 
up  to  the  first  of  June  except  in  the  Atlantic  States  ;  it 
will  be  remembered  that  the  rains  the  last  half  of  May  in 
1885  put  the  crop  in  grass  badly  at  the  close  of  thai 


month  last  spring.  But  the  backward  state  of  the  plant,  in 
South  Carolina  and  Georgia  particularly,  makes  the  record 
of  the  early  cultivation  there  this  year  less  of  a  feature 
than  usual,  more  depending  upon  future  development. 

(3)  Condition  of  the  plant,  as  may  be  gathered  from 
what  has  been  said,  was  on  June  Ist  less  favorable  than 
last  year  in  the  Atlantic  States,  with  the  exception  of 
North  Carolina  and  also  in  Alabama;  it  is  not  unpromis- 
ing, but  more  dependent  than  a  year  ago  on  future  growth. 
We  should  add,  however  (what  has  been  more  fully  said 
previously),  that  where  the  plant  had  started  well  we  con. 
sider  its  condition  as  a  fruit-bearer  very  satisfactory ; 
the  doubt  being  with  reference  to  the  late  planted  and  to 
that  portion  which  was  so  slow  in  germinating  on  account 
of  the  cold.  As  already  said  therefore,  the  June  weather 
and  development  is  more  important  this  year  than  ts  often 
the  case. 

For  the  purpose  of  enabling  the  reader  the  more  readily 
to  compare  the  early  weather  conditions  with  previous 
seasons,  we  have  prepared  the  following: 

1884.  Spring  was  late,  but  in  the  Atlantic  States  no  more  backward 

than  a  year  ago.  Early  progress  was,  howerer,  slow  every- 
where, and  cold  weather  made  re-planting  necessary  in  many 
cases.  Still,  the  surroundings  the  flrst  of  June  were  better 
than  a  year  ago  in  the  Atlantic  States  and  in  Alabama ;  but  in 
the  remainder  of  the  Gulf  States  and  In  the  Mississippi  Valley 
both  rains  and  floods  prevented  work,  and  over  a  considerable 
area  made  replanting  necessary.  Since  the  last  week  in  May 
the  Sputhweetern  conditions  have  Improved,  and  opened  up 
the  possibilities  of  a  good  season  there;  but  drought  would 
prove  a  severe  trial  in  those  sections. 

1885.  Planting  began  somewhat  later  than  In  the  previous  season,  but 

progressed  rapidly.  In  many  sections  the  early  development 
was  rather  elow,  but  in  general  the  seed  came  up  well,  and 
until  the  latter  part  of  May  made  very  satisfactory  growth. 
At  that  date  the  fields  were  clean  and  well  cultivated;  but  about 
that  time  heavy  rains  set  In  and  stopped  work;  and  though 
June  opene  1  with  an  improvement  in  this  partloular,  yet  in 
very  many  sections  June  was  rainy. 

1886.  Farm  work  opened  late  in  1886,-  later  than  in  1885.    And  after 

it  began,  the  development  of  the  plant  was  as  a  rule  (on  account 
of  cold  and  rain)  slow  In  all  States  except  in  Texas,  Tennessee, 
Arkansas  and  North  Carolina,  where  it  did  about  as  weU  aa 
last  year  or  better;  dry  weather,  however,  in  May  in  Texas, 
and  to  a  lees  extent  in  other  States,  caused  anxiety.  For  these 
various  reasons  the  iilant  was  in  general  mord  backward  than 
In  1885  on  the  flrst  of  June,  but  since  then  there  has  been 
decided  improvement,  the  States  named  being  reported  now  in 
good  condition  and  aU  the  others  much  more  promising. 

With  such  early  conditions,  the  stand  and  later  history 
of  each  year  may  be  briefly  stated  as  follows. 


Fear.       Stand. 


1883. 


Stand  poor 
in  Atlantic 
States  but 
fairly  Rood 
elsewhere. 
E  X  e  essive 
June  rains 
iu  Atlantic 
States  and 
some  other 
sections. 


1884. 


July  to  Sept. 


Great  drought 
and  excessive 
temperature  m 
Texas  all  sum- 
m  e  r.  Same 
conditions 
elsewhere  only 
iu  most  cases 
less  prolong'd. 


Sept.  to  Dec. 


Pickingseason  een 
erally  excellent 
for  gathering  In 
the  crop. 

Killing  fi-ost  Nov.  1 
to  Dec.  1. 

Picking  closed 
about  Nov.  15  to 
Dec.  5. 


Stand  fairly 
good  in  At- 
lantic Sfes 
but  poor  iu 
Mississippi 
Valley  and 
Gulf.  Cold! 
and  rainy 
Jime,  eape- 
cially  on 
the  Atlan- 
tic. 


Crop  J'ly  1  gen 
erally  gr'ssy  & 
cundit'u  poor. 
Drouxht     and 
high  tempera- 
ture in  July  & 
Aug.  worspi  in 
Tex's  and  Gulf 
States,  birt 
I  prevalent  ia 
!  portions  of  all 
j  States,  though 
I  not  so  prol'ged 


Picking  seas'n  very 
favorable  every 
wh'rc  and  the  crop 
secured  in  good 
oondition. 

Killing  frost  Oct.23 
to  Nov.  30. 

Picking  closed 
about  Nov.  10  to 
Deo.  10. 


Tear's  results. 


Yield,  5.714,052. 

Decreased  crop, 
18-3  per  cent. 

Increas'd  acreage 
5'18  per  cent. 


Yield   5,669,021. 

Deereised  crop, 
0-79  percent, 

Increas'd  acreage 
2-21  percent. 


1885. 


Stand  gen-| 
erally  good; 
in  all  sec- 
tions up  toi 
about  the 
latter  part 
of  May. 
Then  rains 
set  in,  andj 
with  some 
iuterrup-' 
tlon  were 
excessive 
during: 
June. 


The  excessive 
rains  last  of 
M  a  y  a'ld  in 
June  made  the 
plant  grow 
luxuriantly,  so 
that  the  out- 
look the  latter 
part  of  July 
was  for 
good  yield.  A 
drought 
August  over  a 
c  o  n  s  1  derable 
section  show'd 
that  the  plant 
bad  little  en- 
durance. 


The  picking  season 
was,  on  the  whole, 
veryfavorable,  the 
the  crop  being  se- 
cured in  good  oon- 
dition. 

Killing  frost  Oct. 
22  to  Dec.  5. 

Picking  closed 
about  Dec.  5  to 
25. 


Yield.  6,52.i,0C0 
estimated. 


Increased  orop 
15'1  per  cent. 


Jn«r««»'d  acreage 
4-91  per  cent. 
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BATES  OF  EXCHANOE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MZOHA.K0M  AT  tOSDOJf-May  27. 


Onr- 


Amstnrdain . 
Amsbtnlam. 
HuuburK.. . 

Berlin. 

Frankfort... 

Vienna. 

Trieste 

Antwerp ..  . 
St.  Petersb'K 

Paris 

Parle 

Genoa  

Madrid 

Cadiz 

Llebon 

Alexandria . 
Constaut'ple 

Bombay 

Calcutta 

New  York... 
HonK  Kong. 
SlianKbal.... 


Tim*. 


3  moe. 
Short. 
3  mo8 


Short. 
3mo8, 


Dem'd 


123  •I2'3>4 
12  lis  «12'2>« 
20-51  •20-ft7 
2064  »2057 
20-S4  «20-S7 
12-62>«i»12-83 
12-82>«»12'85 
25-40     925-45 

23aa»23>4 

25-23^  »25-28% 

■25-35     a'25-40 

2S'47>sa25-52>t 

457g»4S«s 

457ga45  3g 

52n,g«9^»,g 


la.  5>*d. 

18.  5>9d. 


MXaOAjrOM  OK  LOU  DON. 


DaU.      «»«• 


May  2- 


Miiy  27 

May  27 

May  27 

.May  27 


Short 
Short. 


May  27  Short. 

3mos. 

May  27!  Short 


May   27 


May  27 

.May  2« 

May  28 

May  28 

Mar  28 

May  29 


3mo8. 


3  mos, 
Tel.  t'rg 

80  days 
4moa. 


12-08 

20-44 
80-44 
30-44 

1268 

23l»„ 
25-2t» 


46-50 


11012 
1».  57i«d. 
la.  SiBgad. 
4-87Ja 

3r.  Slid. 

4a.  7i4d. 


[From  oar  own  oorrespondent.j 

London,  Saturday,  May  20,  1886. 

WhateTer  yariation  has  occurred  in  the  commercial  position 
during  the  week  has  certainly  been  in  the  nature  of  improve- 
ment. From  the  leading  manufacturing  centres  more  hopeful 
accoimts  are  coming  forward.  Even  the  iron  trade  at 
isolated  momenta  exhibits  symptoms  of  returning  vitality, 
even  if  no  real  development  of  business  can  be  recorded.  In 
wool  there  is  more  distinct  progress,  due  mainly  to  the  re-com- 
mencement of  the  demand  on  Continental  account,  whilst 
from  the  cotton  centres  advices  are  gradually  becoming  more 
encouraging.  The  level  of  prices  certainly  is  stiU  unfor- 
tunately below  the  prices  current  last  year,  which  were 
then  considered  to  spell  bankruptcy  ;  but  the  slight  rift  in  the 
cloud  seems  to  afford  promise  of  a  brighter  prospect,  which  is 
accepted  as  the  dawn  of  a  better  state  of  affahrs. 

That  these  optimist  views  are  gradually  extending,  is  abun- 
dantly clear  from  the  quiet  absorption  lately  going  on  of  the 
stocks  of  those  railways  chiefly  connected  with  the  main 
arteries  of  trade.  Since  the  commencement  of  the  year  the 
loss  of  traflic  on  these  systems  has  been  so  heavy  as  to  repre- 
sent in  the  aggregate  a  serious  item,  which  must  prejudice  the 
forthcoming  dividend  announcements,  even  after  allowing  for 
possible  savings  in  expenditure.  The  fact,  therefore,  that 
these  purchases  are  being  carried  on  in  the  face  of  the  cer- 
tainty of  reduced  dividends,  can  only  be  taken  to  mean  that 
the  belief  in  the  early  improvement  in  trade  is  genuine, 
notwithstanding  the  drag  of  home  politics.  It  is,  how- 
ever, singular  that  reports  of  an  extension  of  trade 
should  not  receive  practical  confirmation  from  an  increase 
in  the  demand  for  money.  This  corroboration  is  not 
presented.  Indeed,  the  reverse  is  the  case.  The  inquiry 
for  money  is  falling  oflf  and  rates  are  declining.  Whilst  the 
Bank  of  England  rate  of  discount  is  3  per  cent,  the  open 
market  quotation  is  very  little  more  than  one- half  that  figure, 
and  the  demand  for  loans  is  almost  nil.  It  is  also  noteworthy, 
as  pointing  the  peculiarity  of  the  present  position,  that  the 
Bank  of  England  directors  seem  in  no  hurry  to  augment  their 
resources,  and  from  this  it  may  be  inferred  that  in  influ- 
ential quarters  no  rapid  extension  of  business  is  contem- 
plated, The  speculative  fever  is  certainly  far  from  violent ; 
in  fact,  it  is  mostly  conspicuous  from  its  absence ;  but 
although  so  far  it  has  been  mainly  confined  to  the  Stock 
Exchange  circles,  it  may  at  any  moment  break  out  in  other 
quarters  and  lead  to  speedy  unsettlement  of  the  money 
market.  Under  the  circumstances  a  banking  reserve  of 
rather  less  than  £11,000,000,  and  a  stock  of  bullion  falling 
short  of  £20,000,000,  cannot  be  accepted  as  indicating  strength. 
The  more  so  because  we  hear  of  a  variety  of  financial  arrange- 
ments and  re-arrangements  being  on  the  topis  which  may 
suggest  some  irregularity  in  bullion  movements.  But  so  far 
no  indications  of  any  such  disturbance  can  be  discovered. 
Apparently  present  balances  are  sufficient  to  carry  on  the 
trade  of  the  country. 

The  actual  business  transacted  in  money  during  the  week 
was  very  moderate,  and  there  were  liberal  supplies  offering. 
The  Bank  of  England  weekly  return  contains  no  item  likely 
to  exercise  any  appreciable  influence  on  the  value  of  money. 


The  trade  morement  muat  have  bean  slight.  Pr{rat«  dcpoaito 
have  Increaaed  £480,200,  but  other  lecuritlee  are  £313,248 1««, 
and  there  leaf  ailing  off  of  £718,110  in  public  depoaits.  Tha 
loM  in  reeerre  ia  £79,610  and  the  proportion  to  liaUtitlea  ia 
slightly  better  than  last  week,  namely  87-48  againat  87-88  per 
oent.  A  year  ago  the  Bank  rate  waa  radooed  from  2>{  to  S 
per  cent.  Compared  with  theie,  the  preaent  portion  aho»ri  a 
material  falling  off  in  reaonrcea,  the  reaerf e  being  £7,880,000 
and  the  stock  of  bullion  £7,160,000  leaa. 
The  rates  for  money  have  been  aa  followi : 


iMMon 


Apr.  S3 

"    80 

Mar    T 

"    14 

M         J,J 

"     2A 


Ot*n  martut  raUt. 


BwikBUif. 


Tnd4BUI§. 


TkrM 
MoiUkj 

tM*lH 

«!4«- 

!««  -, 

19«»  - 


ate 

MonUu 


Knur       aim      TkrM     JVur 

U<mthtlMontlu'lt<mt)u\M»nUk, 


«<»        -    ,  — -, 

IMS  -  IMSIHS   aa     »  93 

iH»  -  iwa  -  a  as   z  aa 


»n»  -,aN«a  ,8  asxa  man 

»M9  -;«i«aM,SMS3    SM8M 


a  98 

*   93 


tnUrut  mlhwM 


Joint 
mock 


I 
1 

m 
m 


DItcHtrm 


iU   Tl«u 
Oau.  Of. 


Iti-IM 
IW-tM 
t  -• 
(  -I 


The  following  return  shows  the  poaition  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  oonaols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  previona 
years: 


CtroQlatlon,   excluding  7dar  and 

other  bills 

Pnbllo  deposits 

Other  deposits 

OoTemment  secortties 

other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate 

Consols 

English  wbeat,  average  price. . . . 

Middling  Upland  cotton 

No.  40  mule  twist  

Clearing-House  return 


1886. 


£ 

24,434,110 
e,M4.8S7 

S2.«ia.ei2 

14,S83,4(I« 

si.sio.sae 

10,988,0M 

18,673, 104 

87-43  p.  c. 

3  P.O. 

101  lS-16d. 

»s.  4d. 

4  Il-I6d. 

8Hd. 

86.109.000 


188S. 

1884. 

£ 

« 

84,888,880 

88,888.800 

T,U0.O8R 

0,OW,«4O 

9T.«81.0Be 

88.iaO,6B4 

14.0»7,184 

U,880,8T7 

iio,8aK,aes 

81418388 

18,868,618 

1S.I»8,016 

86,841,880 

86488.866 

51HP.0. 

48  p.c 

8  P.O. 

8XP.0. 

100«d. 

lOlMd. 

SCs.  lOd. 

88f.0d. 

6  u-iea. 

5J«d. 

»!<d. 

»W. 

75.646,000 

95.480,000 

18881 


8B,IHft.04ff 
7,888003 
«i,017,aa8 

8S,aae,m7 

10,788,771 

80,487,8U 

8BMP.0. 

4p.a. 

vat. 

48a.  7d. 

85<d. 

tOd. 

188.088,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  week  a 
have  been  as  follows: 


Bataof 
InUrutat 

May  87. 

ifav80. 

May    13 

Matt. 

Bank 
SaU. 

3 
3 

a 

8 

aa 

8 

4 
4 
5 

Opm 
Mark€t. 

IH 
t« 

m 

l« 
1« 

4 
*H 

Bonk 
BaU. 

8 

3 

3 

8 

«« 

3 

4 

4 

5 

3« 

Opm 
Market 

1« 

1« 
1« 

8M 

4 

*H 

3« 

Bonk 
Bats. 

~8 
8 

s 

8 

in 

4 
4 
4 
5 

Opm 
Market 

~h' 

l« 

m 

>H 
IM 
SM 

4 

SH 
*H 
8)4 

Bonk 
Bate. 

8 

8 
3 
8 
8M 

4 
4 
4 
ft 

OpM 
MariMt 

Pari* 

Berlin 

IM 
154 
IM 

a 

3 

Frankfort. 

Hamburg 

Amsterdam-... 

Madrid  

4 

Vienna 

3t  Petersbnrg. 
Copenhagen. 

4M 

8W 

Messrs,  Pixley  &  Abell  write  as  follows  on  the  state  of  tha 
bullion  market : 

Gold.— The  whole  of  the  arrivals  during  the  week  have  been  sent  Into 
the  Bank,  the  auioimt  ss  disposed  of  beine  *161,000.  Ou  the  other 
hand.  Sovereigns  to  the  Tiilue  of  £195,0i  0  have  boeu  withdrawn  from 
the  Bank,  fur  transmis.sion  to  Llslion  and  South  America.  The  sums  to 
hand  comprise  *28,000  from  tlie  River  Plate.  *39,0O0  from  the  Gaat, 
£06,000  from  Central  Aimrlca  and  £.'i,000from  the  Cape.  Total,  £138,- 
000.     riie  Elbe  ha.^  t  ikon  £.51,000  to  Lisbon. 

Silver.— With  u  rapid  rise  In  the  Indian  Exchangee,  and  with  Conti- 
nental orders  in  the  market,  sliver  has  Improved  to  l.'i'sd.  The  only 
arrivals  arc  £5.000  from  .Australia  and  £40,000  from  New  York.  The 
P.  A  0.  steamer  ha.s  taken  £'2  ^,000  to  the  Bast. 

Mexican  Dollari<.— Little  business  has  been  doing  daring  the  week, 
in  the  al)sence  of  Hiipplic!',  but  the  demand  Is  deoidedly  brisker,  and  we 
give  the  lu!it  quotatiuu  of  44  ^Hd.  per  oz.  aa  purely  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


SOLD. 

8II.VKR.          1 

London  Standard. 

Jfni/87. 

May  90. 

iMdon  .Standard.  '  May  87. 

MayM. 

s.     d. 

s.      i. 

i       *• 

d. 

Bar  gold.  One  .    oi. 

T7    8 

n  9 

Barsllrm .os.      *SH 

49 

Bar  gold,  contaln'g 

Bar  BllTer.eoDtAln- 

80  dwts.  sUrer.os. 

77  ,0 

77  to 

Iog8grs.gold..os.      4SM 

4SM 

Span,  doubloons.oi. 



Oak*  slim    ...o«.     40  1-16 

48M 

3.Am.doubloons.os 



i(azte«adols...ot.      44M 

44H 

The  following  return  on  the  silver  coinage  hn  just  been 
presented  to  the  House  of  Commons  by  Mr.  C.  W.  Fremantl**, 
the  Depu'y  Master  of  the  Mint.  It  will  be  noticed  that  during 
the  perio<l  mentioned  silver  has  been  depreciated  to  the  extent 
of  lOi^d.  per  ounce. 

Return  of  the  totti  amount  of  silver  coined  in  England  dar- 
ing each  year  from  1873  to  188),  and  the  average  prices  paid 
by  the  Mint  authorities  each  year  in  the  market  for  the  ailTer 
80  converted  into  coin. 
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rea»- 


1873 

1874 
187P 

i8-;6 

1877 
1878 


2  »■« 


£ 
t,081,fi74 
f.80,604 
594.000 
2'i2,354 
420,948 
613,998 


rear 


Pence. 

581316 

6678 

561 ;« 

501 1(1 


1879 
1880 
1881 
1882 
1883 
1884 


s. 

549,054 
761,508 
997,128 
209,880 
1,274,328 
658,518 


Pence. 

52% 

511i>i, 

6IJ2 

."034 

5012 


1885 


Tot.. 
.Vv.. 


& 

720,9is 


8,994,H42 


691,919 


o|.s 
1^" 


Pence, 

488 


533i6 


Note.— Dining  pncli  year  worn  Bilver  coin  withdrawn  from  circula 
tion  is  purcliased  from  llie  publio  at  its  nominal  value,  and  re-eoiueil. 

Tlie  aver^ige  amount  tbus  witlidrawn  durinc  the  period  from  1873  to 
1883  was  £i8ri,7i'3  a  year,  and  the  average  annual  loss  on  its  re- 
colnage,  provided  tor  by  a  vote  of  Parliament,  £34,7o8. 

The  Bank  of  England  will  receive  tenders  for  £1,691,000 
Treasury  bills  on  June  2d.  This  is  £500,000  less  than  the 
sum  maturing.  In  December  last  £1,166,000  was  issued  in 
six  month's  bills  at  an  average  of  £3  9s.  3d.,  and  in  Mirch  last 
£1,035,000  in  three  months  bills  at  an  average  of  £1  133  48d. 
per  cent. 

The  tenders  for  £1,350,000  Metropolitan  Board  of  Works  3 
per  cent  Consolidated  Stock  amounted  to  £5,683,400  at  prices 
ranging  from  £100  to  £98  (the  minimum);  tenders  at  £99  10s. 
will  receive  about  26  per  cent  of  the  amount  applied  for> 
those  above  that  price  being  allotted  in  full;  the  average 
price  obtained  for  the  stock  was  £99  133.  2  J.  per  cent. 

Messrs.  C.  De  Murietta  &  Co.  have  introduced  a  loan  for 
£800,000  in  6  ppr  cent  bonds  at  91J^  for  the  Province  of  Eotre 
Eios,  in  the  Argentine  Republic. 

Various  other  financial  arrangements  are  understood  to  be 
under  consideration.  The  most  prominent  is  the  conversion 
of  the  Dutch  4  par  cents  into  3}^  per  cent  stock,  which  is  to 
be  carried  through  with  the  assistance  of  Messrs.  Rothschild. 
Negotiations  are  also  said  to  be  revived  between  the  Russian 
Government  and  German  financial  houses  for  the  conversion 
of  the  existing  debt  into  a  4  per  cent  stock,  the  arrangements 
to  include  an  immediate  issue  of  £.50,000,000  of  the  new  stock. 
Amongst  other  items  may  be  mentioned  a  Buenos  Ayres  loan 
for  £3,500,000,  to  be  brought  out  later  in  the  year  under  Ger- 
man auspices,  and  a  Servian  loan  for  £600,000,  of  which  at 
present  no  particulars  have  transpired. 

A  dull  market  for  grain  has  been  the  characteristic  of  the 
week.  A  decline  of  6d.  and  occasionally  Is.  per  qr.  has  been 
far  from  uncommon  in  the  value  of  wheat.  Apart  from  the 
influence  of  the  fine  weather,  the  market  has  had  to  contend 
■with  the  sudden  accession  of  rather  heavy  foreign  importa- 
tions, those  into  the  United  Kingdom  for  the  week  ended 
May  23  being  1,098,300  cwts.  or  about  400,000  cwts.  more  than 
in  the  previous  week.  Recently  the  market  has  been  deriving 
a  certain  amount  of  steadiness  from  the  linnited  extent  of 
foreign  receipts,  but  should  they  now  expand,  this  strengthen- 
ing influence  will  not  only  be  lost  but  the  dulness  incidental 
to  fine  weather  for  the  crops  will  be  accentuated.  The  trade 
has  certainly  not  been  so  Etrong  this  week  as  it  was  last. 
The  sharp  fall  advised  from  New  York  and  reports  of 
further  heavy  shipments  have  confirmed  buyers  in 
limiting  their  operations  as  much  as  possible.  Millers 
seem  to  retain  the  advantage  of  the  position,  the  gains 
secured  by  holders  being  more  or  less  of  an  intangible  and 
ephemeral  character.  The  steady  reduction  in  stocks,  and  the 
close  approximation  of  the  American  visible  supply  to  that  of 
last  year,  would,  one  would  have  thought,  resulted  in  a  near 
assimilation  of  averages  as  regards  values.  But  the  hardening 
process  is  very  gradual.  During  the  month  of  May  the 
■weekly  average  has  certainly  risen  about  la.  3d.  per  quarter, 
but  the  actual  result  for  the  season  is  a  difference  of  2s.  7d. 
per  quarter  in  favor  of  1881-85.  Farmers  cannot  therefore 
have  much  to  congratulate  themselves  upon,  particularly  as  a 
precisely  similar  difference  is  shown  in  the  average  of  barley, 
and  oats  are  Is.  2d.  per  quarter  lower. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-eight  weeks  of  the  season. 


■Wlieat 

Barlej 

Oats 

Peaa 

Beans. 


188?-6. 
.0-wt.  Z3,»^S,232 

8,570,066 

7,147,8ta 

1,491,130 

2,.!89.O09 


1884-5. 

37,2-i«,012 

12,751,69) 

8,9:il,35l 

l.Sgii.iMl 

2,396,12i 

19,321,617 

1^,720,151 


188H-4. 

38.078,405 

12.211,796 

8,3'i0,').i3 

1,225,30  » 

1,«0»,4'9 

19,219,335 

11,283.751 


1882-3 
47.231,474 
13,414,109 
10,610,^. 19 

l.-^-iH,?!! 

1,9 '7,7  (8 
14,S7-<,813 
13.015,211 


Indian  oom 21,(97,573 

Kour 9,982,216 

Supplies  available    for  consumption  in  thirty-eight  weeke 
(exclusive  of  stocks  on  September  1) : 


1885-86.  1884  85,  1883-81.         1  ««>2-83. 

Imports  of  wheat,  c^wt.33.8-8,232  37,2HB.012  38.07,S,40>  47.3i4,474. 

Imports  of  flour 9,952,246  li.720.151  11,2^3.751  13,015.211 

Sales  of  home-grown. .33,860,62)  33,330,021  33,073,4Si  3l,467,8i>0 

Total 77,731,107    83,316,187    82,13.5,-;i4    94, 717,185- 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  market » 
of  England  and  Wales  during  the  first  thirty-eight  weeks  of 
the  season,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season  : 


1835-86. 

1884-85. 

1383-81. 

Sales. 

A.v'ge 
Price 

Sales. 

Av'ye 
Price 

Sales. 

Av'ift 
Prii» 

Wheat,  qrs 

Bailey 

Data 

».    d.\                   l».    ri. 

2,360.654  30    6  2,32.^,Rf.2  33     1 

2.813,172  29    0  2,8)8,557  31     « 

345,38.:  19    Ol     379,327  20    3 

•;, 305.777  38  11 

3.014.150  32    1 

3  24,103 --'0    0" 

Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-8R.        1884-85.  1883-84. 

sPheat owt.  38,860,629    33,33l),t2t    33,073,48S 

The    quantity  of  wheat,  flour    and    maize    alloat  to   the 

United  Kingdom  is  shown  ia  tha  foUowiag  statemsnt: 

At  present.  Lafit  weefc.  Last  year.  1884. 

WTieat qrs.  1,005,000  1,970,000  2.8-i9,000  1,913.00* 

Plour,equal  to  qrs     2J7,000  211.000  2  U.OOO  2  23,000 

Maize qrs.      211,000  233.000  411.000  247,00(> 

Easllsb    Flaancial    .Tliirset*— (*er    Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  Low^op, 
are  reported  by  cable  as  follows  for  the  week  ending  June  11; 


London. 


Mlver,  per  ob d 

Jonaols  formoney.. 

■Consols  for  aoooant 

Pr'oh  rentes  (in  Paris)  f  r 

0.  9.  4'a8  0f  1891 

0.8.  48  of  1907 

Canadian  Paoiflo 

Ohio.  Mil.  &  St.  Paul.... 

'Crle.  oommon  stook 

lltnols  Central 

^Bttusylvania 

f'hlladelphta  &  Reading 
•^ftw  York  Central 


Sat. 

Mon. 

Tues. 

44  ■'s 

Wed. 

44''8 

Thurs. 

ifa 

44% 

4413, a 

1009,„ 

I009lfl 

lOOK-o 

l-00«,s 

1009i6 

10  1=8 

1006s 

1005s 

100% 

I'JOSs 

32-85 

83  071s 

83-15 

b2-,-17ia 

8 -■•10 

11S58 

113% 

113*1 

113% 

il338 

12838 

1283b 

12^38 

128 -38 

12S38 

67 14 

67 

67% 

67 '4 

6718 

94=8 

gS'JR 

93  ■'8 

9434 

91% 

27% 

27% 

2T68 

2818 

2Sl8 

140% 

140% 

140% 

I4i)% 

110% 

54 14 

54% 

,54lfl 

5II9 

53% 

11% 

im 

imi 

III2 

11% 

IO5I4 

lOl^fs 

10514 

110558 

10.'.%     1 

44  ■^8 

1001 iia 

100% 
83-12ia 

113>3 

xl27?» 

6734 

9519 

28% 
141 

54% 

12 
lOBOg 


(jDaramevcial  audi  ^liSccUaueaus  3|.cuj» 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  nationa 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositories  on  June  1.  We  gave  the  statement  for  May  1 
in  Chronicle  of  May  8,  page  566,  and  by  referring  to  thajt 
the  changes  made  during  the  month  can  be  seen. 


Deseriptlon  of  Bonds. 


38,  Act  July  12,  1882.... 

Currency  68 

414  per  cents 

4  per  cents 


Total. 


U.  S.  Bonds  Held  June  1, 1886.  to  Secure- 


Public  Deposits  Bank 

in  Banks.  Circulation. 

$111,759,750 

3,385,000 

50,011,750 

114,3  0,900 


$8,155,000 

120,000 

2,397,000 

8,188,000 


$18,860,000 


$279,537,400 


Total  Held. 

$119.914,75»> 

3,685.000 

52,408,730 

12  2,33  ■',900 

$298,397,400 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May  and  for  the  five  months  of  1888  : 


Venominatio  n. 


Double  eagles.. 

Eagles 

Half  eaijles 

riiree  dollars... 
Quarter  eagles  . 
Dollars 


Total  gold . 


Standard  dollars.. 

Half  dollars 

Quarter  dollars  . . . 
Dimt-s 


Total  silver. 


Five  cents.. 
Three  cents. 
Due  cent 


Total  minor 

Total  coinage... 


Month  of  May.  1888. 


Pieces. 


1.50,1180 
38.-,2o0 


335,280 
2,600,000 


2,600,000 


Yalne. 


1,500,8011 
1,926,000 


3.428,s00 
2,600,000 


2,600,000 


t'lve  Months  of  1836. 


Pieces. 


31 

589,617 

2,072. 3h2 

47 

4,0  il 

■201 


2,666,36j 

13,000,380 

3!0 

360 

6"i6,135 


13,'i57,513 

1.3-4 
1,371 
1,374 

4,122 


Val'ie. 


620 

5.896,470 

10,i)61,960 

141 

10,102 

204 


lt),209,l97 

13,000,3i3O 

180 

90 

65,61S 

13,066,273 

69 
41 
14 


124 


3.135.2^0  '   6.'I2K.8I0  I   1-1.3  27.9  >rt  I     29.^35.894. 
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Chaxoes  in  Lkoai,  TKVDERa  AND  National  Bank  Notrs  to 
Junt>  1.— The  CoiiiptroUor  of  the  Currwicy  hiui  furnwhtxi  ua 
the  followiiiK.  showiiij?  the  amounts  of  niitii)rml  l.iink  iioten 
May  1,  toKother  with  the  ainoiintJi  outataniiinj;  June  1.  and 
the  increase  or  decreatio  durinK  the  month;  aim)  the  (-hansea 
in  legal  tenders  held  for  the  redemption  of  baulc  notes  no  to 
Juno  1  :  *^ 


yalioHOi  Bank  Holu- 
Amoiuit  oiirtirnDiIlnfr  Hnr  1, 1886. 

Amomil.  lnMiii'it  iliirinf;  Miiy 

Amouut  rotlivd  (liirliix  Muy 


Amount  oiitstaudmg  Junel,lS86*.  .  . 

Legal  Teiitter  Ifolet— 
AiniMiiit  on  ilcpoolt  to  rodt^cin  national  bank 

noto.'i  Vfay  1,  18S  i 

Aiiiiiiint  <ll>Il(l^il(>(I  diirlui^  May ...".'!!" 

Aiiiouut  rB-iasmil & b'uk  notes  rotlr'.l In  May 

Aninnnt  on  dppoolt  to  redeem  national 
bank  notns  Jnni-  1.  1«RH 


*^78,o■t.^ 

2,310,374 


9.%.n42.94^ 
2,510,374 


$313,812,584 
2,032.336 
$311,M0.34» 


9:^8,220,043 
8,012,871 


mxrown  tMo  tmromn  or  araoia  at  aaw  roa*. 


00(4. 


>re»i  Britain  ...... 

'•'rano* 

ieriuanr .,  .. 

Vm(  tndiM 

■li'Xt'-O 

<outh  Amnrloa 

vllothisroouiitrlea. 


T«i«l  1S86... 
Total  18H8... 
Total  1884... 


Srt;.2.\2,eit 


•Circulation  of  national  koUI  banks,  not  included  above,  .?328,049, 
According  to  the  alxive,  the  amount  of  lefpil  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to  re- 
deem national  bank  notes  was  $61,2")3,614.  Tlie  portion  of  this 
deposit  made  (1)  by  lianks  becoming  insolvent,  (2)  by  banks 
gomg  mto  vohintary  liquidation,  and  (3)  by  banks  reducing  or 
retiring  their  circulation,  was  as  follows  on  the  first  of  each  of 
the  last  live  months: 


Deposits  by—       Feb.  1. 


March    1. 


Insolvent  bk«        S.">0.20G       79^,0fif, 
IJqiiirriV  litis  n.SSG.i.i?  11,148,232 
Keduc'tt  unii'r 
act  of  1871*,31,152,9S8'30,753,.'iS6 


_i. 


Total '40,599,431151. 6  tH,98l 


April  1.         ifai/  1. 


874,036       917,922 
11,453,8-29  ll,080,3,'i9 

14,158,313  46,211,762 


36,488,178'.'>8,220,043 


June  1. 

~i 

98  ,026 
10,80. ',6«3 

49.401.925 


atlver. 

«r«atMritam 

France 

tarman ... 

Test  Imlles 

iIhzIoo 

louth  Anicrloa 

VII  other  noon  trie*. . 


•803,470 


1.877,7X9 


12.072 
13.100 


•3,10.1.880 

7,O(i0 

Zi.OM 


•143,700 


Total  188S. 
Total  1888. 
Tnf.Hl    t<<<J4 


4,400 


•148.100 
35::  812 
2.52. 03  >1 


nine*  Jan. 


S,3i7,'J83 

520,510 
3i>4,7U8 


tmpan». 


WmM. 


»2n,oro,?o7 

6.0  Id]  in 
87,5i8.08.-> 


•4,6a(.5e4 

1N8.T77 
38.2.50 
86,1103 

88,  Un 


«.5,n82,312 
7.1«-2.I8l 
iI.no:i,2)<8 


7.101 

4,-.0H 

l.FOO 

643 


»142'2 
4.i2,25u 


27.237 
1,'483 


IUnt*Jan.l. 


if> 


•29,145 
4I.I5« 
5«.78  S 


418,019 

63.053 

208,777 

3,108 


«i.2.')2.<n4 


•Act  of  Jiuia20,  1871,  iiiiiljiily  12,  lS:i2. 

National  Bi^SKS.— The  following  national  banks  have  lately 
been  orcan  i  zed : 

S,505-Thc   K.mlon  NaMon.'tl  Bank,  Kenton,  Olito.    C.ipltal,  $50  0:0 
o  «/u>    _,*""''■' L«'s»n.  Pi-iwiderit;  rurtM  Wilk;n,  Cashier.  ' 

3,500-ThH  lir.st  .Nitio  ml  B  ink  of  C'DMloann,    rex  n     Ciipltm  .flOO- 
^KAT    n-,""^'    •!•"'"'» ''"'•'ft.V.  President;  Charles  II  Allyn,  Casliinr.  ' 
3,507— The  Produce  NiitinniU  Bank  of  Pliiladil;)hta.  Pa.     ijapltiil. .«  '01  - 
0  0     Win.  V.   Uomtoa,  Jr.,  Presldeut;   Thaddeus  N.  Yates. 
<  astik T. 
3,508— The  First  y.itinnal  Bank  of  DpH  Rapids.  Dakota.     Capital  S>0  - 
«..,.«    .t,^"  1!;.   J- A.  C«Kil.-y,  President;  F.J  Eiijlirnev.  f!,i.ilii«r.     ' 
3,509-The  Fust  N»M.>n..l  Bankof  KinRiuan,  Kansas."   Capital, *5n,0J0 
ox.,    -..^"i'"'"'  ^-  fl"fl«'>".  Presirletir;  David  B.  Cook.  Ci^h  «r. 
3,510— The  S.cohd  Natiotial  Bank  of  .HTa^erhill.  M.ass.   Capital,  $150  000 
o  .,,     ■„.",,"  '^  '""''®-  TrfsMent;  (leorse  A.  Hall.  Oasihle  ■. 
J,511— The  iMist  Nationilof  ODerllii,  Kan.    Capital.  $5  1,000.    Alonzo 
o  .,  »    -,-,■  £•■"<"""•  Pr'^s'  ent;  Georse  A.  Metcalf,  Cjshler. 
3,51Z— The  First  "Jatioiiil  Bank  of  Colby.  Kan     Capital,  « jO,00O.    Rus- 
«  Ki  -.    ».*"     ■  ^"^ell,  PristdHnt;  B.  A.  Hall,  Cashier. 
3,ai..-The  City  National  Bank  of  Lansinjt,  Mich.    Capital,  $1'^0.000. 
•»«,..    Ti     J^'l^-  ?1«<7""'.  President;  Benjainln  F.  Davis,  Cashier. 
3,&14— I  he  Third  National   Bankof   Detroit.  MioU.     Capital.  $200,000 
o  e-..!    „-,•/?■  Steven'".  PresMent;  FredBiick  Marvin,  Cnhior. 
3,515-The  Natl,  ual  Bank  of  Petersburg,  Va.    Capital.  $100,000.    B. 

_.     ..  ,«•  VanirUan,  Pie.sident;  Carter  K.  Bishop.  Casbit>r. 

The  title  of  The  MHrchants  Exchanse  National  Bank  of  Mnpoatlna. 
Jit.' .". ';^ '  'A.  "*'  ''"*■"  oliauged  to  The  First  National  Bank  of  Musca- 
tine, to  take  cflect  June  8. 

IMPOBTS  AND  Exports  for  thb  Week.— The  imports  of  Isf  t 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandife. 
The  total  impons  were  ?6,433,149.  against  $8,724,785  the  pre- 
ceding week  and  f.S,060,369  two  weeks  previous.  The  exports 
in'  o*^^  ^'^^  ended  Jutie  8  amounted  to  $j,9U,6S4,  agaitist 
JO  134,660  last  week  and  f 6,032,6)3  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  3,  and  for  the  week  ending  (for  general 
merchandise)  June  4:  also  totals  since  the  beginning  of  the 
nnt  Week  in  January: 

FOBHiail  (UPOKTS   AT  HBW   TOBK. 


•713.M7 

7H8.H70 

___^ 1,77A,2»6 

Of  the  aoovo  iiapori.i  tor  trie  wee*  in  llina.  fS,189  wmt 
American  gold  coin  and  $30,893  American  silver  coin.  Of  tha 
exports   during   the  same  time  #35,172   were  American  cold 

United  States  Snb-Treasnry.— The  following  table  show 
the  receipts  *nd  payments  at  the  .Sub-Treasury  in  this  city,  4 
well  as  thP  balances  in  the  same,  for  each  day  of  the  past  week 


Dttlt. 


June 


lieeeiptt. 


Payments. 


Unlanref. 


Coin.       'Coin  Cert's.    Ourrtneg. 


Total    .1     S.ofia.Odrtl     8.^.58.119 


l.la3.43l  I29.32ri,475    BO.OeM.aio!  14  003  548 

1,9)5,061  129  11)1.102  •61,2i>',3'i0  I.i02-i271 

1,015.735  129. 137,5<7    Ul,:^^^,(l  o!  15,147.927 

1..5H3,9.a  12».!H-.«7.>|    6l.387.7r;o  14.561  460 

1,3  11.977  lini9f!,0Sl'   61,357.100'  14  512034 

1.507,971 1129, 163.127    61,422,.300!  I4.357;8^ 


Fitr  Week. 


Otj  Goods 

<3«n'lmer'dl9«.. 

Total 

BineeJan.  1. 

Dry  Goods 

Gen'lmer'dlse.. 

Total  22  weeks. 


1883. 


*7no.761 
6.24i:.6i)a 

«7,0J3,370 

*53,22:!.3^7 
139K02  398 

$192,4  i.-i,75.- 


1884. 


$l.5s^,.^o- 

t,3-JJ,80o 

$7,074,307 

$50, 790,77 1 
140.35  5,015 


«191, 115.795 


1885 

$1,1  M. 9*3 
3,H80.84l 

$7,075,787 

*42,17S.t25 
117,8..0.109 


$16\023,.534 


18S6 

$1.297.0.34 
5,136,115 


$6,43  1.149 

$.10,552.9^1 
131,913,709 

$183,466,750 


Toledo  Charleston  &  St.  Louis.— The  Boston  Journal  says 
that  this  road  (formerly  the  Toledo  Cincinnati  &  St.  Louis 
Narrow  Gauge)  is  to  be  widened  to  standard  giuge  .luring  tho 
present  year,  and  it  has  been  fully  decided  to  inaugurate  the 
work  at  once.  All  arrangements  for  delivering  the  ties  hiTe 
been  consurnmated.  and  they  will  at  once  be  scattered  aloqg 
the  line  of  the  track.  Arrangements  are  now  being  made  to 
strengthen  and  improve  all  bri'lges  on  the  line.  When  the 
change  is  fully  completed,  the  Toledo  &  St.  Louis  will  cross 
the  bridge  and  run  into  St.  Liuisas  a  full-fledged  trunk  line. 

Anctlon  Sales. — The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H.  MuUer  &  Son.  13  Pine  Street : 
„„..  „               Shares.  Uoiuta. 

225  Central  Trust  Co 40019    $16,000  Central  RR.  &  Bank- 


In  our  report  of  the  dry  goods  trade  will  be  found  the  iir. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  8,  1886,   and  from  January  1, 1836,  to  date  : 

BIPORTS  FBOM  KBW  TOBK  FOB  THB   WKBK . 


18B3. 

*5,Hi?8.727 
lH,806,i6i 

1884. 

$8,435,075 
116,96S,9i>2 

1885. 

181:6 

For  the  week . . . 
Prev.  reported.. 

«P,05«.749 
131,429,165 

$5,941,684 
119,302.726 

Tital  22  w»ev^. 

»1  4'>,705.2~« 

$125,401,067 

$140,487.9:4 

$126,744,410 

60  Moicnantfl'  .Vat.  Bank.. .  133% 
40  Guarantee  Co.  of  North 
Ainerioa.  (full  paid  sl'k.)  78 

50  Tra   Dw.'Uinits  Ass  >'n 91 

20  Fidelity  and  Casualty  Co  1 17 

20  Oriental  Bank 186'a 

25  Perili  Amboy    <t    Wood- 

brldae  KallroidCo 100 

5  Cincinnati  vVashington  & 
Baltimore  coin,  stock, 
$  0  common  stock  sorip, 
and  $16  50  1st  luort. 
Ini'ome  bo-id  .scrip. $15  f.jr  lot. 

300  Lonit  I.iland  Ins.  Co 90 

3s  Union  FerryCo    135'4 

660  B'klyn  Qas-Lt^ht  llOij-Ill^ 

3  0  PhcnlT  National  Bank..lu6i4 

200  N.Y.  Loan*  Imp    Co...   44% 

45  Central  National  Bank. .12^ 

25  '.?d  Natii>nal  Bank  225 

SiPhenli  National  Bank...  106 

60  American  Coal  Co 40 

50  Fulton    Municipal    Ois- 
LlghtCo.  of  Brooklyn..  148 

Bonds. 

$10,000  Western  RR.  of  Ala- 
bama (Kuar.)    1st    88,   due 

_I8'<3 10758-108 

$2,000  Kalamazoo  A  lie/tan  & 
Gr.  B>p.  IscSi-,  due  l-it<8.  .109 

$H>,0oii  North  .Mis«oiirl  RR 
Co  (We't  B  ■  )7s.  due  18.^5.^19^< 

$3,000  EssHX  County,  H.  J., 
7s,  due  1889 108 


big  Co.,  Macon  &  Western 
RR.  i;o.  and  S  luihw.tstern 
RK.  Co.  of  Geirifia  78,  tri- 
partite, die  189.1 lie>« 

$600  New  Jersey  Sunthem 
l8t6',  due  18>s» 96i« 

$),40a  8onth  S'de  of  Look 
Island  Ist  78,  duo   1387 103l< 

$3,000  Ciiy  of  .New  York  78, 
Cousol.Stk,  d tie  1  ■is»4 .  130i«  .biat. 

$1,000  City  of  New  York  7s, 
Additional  Cnitou  Wa'er 
Stick,  durt  1331 1'^O^&lnt. 

$  1,500  Cuuuty  of  New  York 
69,  .4sses.siueut  Fund  Stock, 
due  1837 101>«Alnt. 

$10.0"0  County  of  New  York 
68,  Soldiers'  Bounty  Fund, 
due  1H39 110>i*liit. 

$2,300  City  of  Now  York  .'s, 
Consol.  Stock,  redeem  ibie 
after  Hay  1.  1396,  p.iyable 
May  I.   191H ll7>4Alat. 

$2,0«0  New  York  Philadel- 
phia .%  Norfolk  li>{.  l8t  Il8..109<* 

$10,000  ,s.  Y  Ciiy  78,  Im 
Fund  Stock,  dun  1392. 1 24  ^  A  Int. 

$1,0  10  Central  RR  of  New 
J.^rsov.  oonv.  78.due  1 902. .  1  tS'i's 

$i",000  Texai  .k  S.v  Oil  -ans 
RU.of  1-174  Nt  7s.  due  19  i.M14ia 

$3,00  >  N.  Y  City  iKrooklvn 
Brldi;.)  Ts.  lUie  1920.  Oi'i*  A  lot. 

$7,000  Tho  City  of  .Marloa 
Water  Wurkn  O.of  Ma  lun. 
la..  Gs,  KOld 5 


gaulttug  ami  ^laanciaX. 

United  States  Qovemment  and  btlier  desirable 
SECURITIES 


I    N    T    E 


FOB 
S      T 


O    R    S, 


The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  June  5.  and 
■nee  Jan.  1,  1886,  and  for  the  correeponding  periods  in 
18»6  and  1884:  t^      ^    ^ 


All  stocks  and  bonds  listed  on  the  New  York  Htook  Exohaoga  boajcM 
and  eold  on  ooinmlsslon  for  cash. 

Deposit  aceounu  received  and  Interest  allowed  on  monthly  balancss 
•abject  to  draft  at  Bight. 

HARVEY"     FISK    &    SONS, 
96  Nassau  Strekt,  New  York 
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DIVIDENDS. 

Ihe  followtnK  dlvldendB  liave  recently  been  annouuoed: 


JTame  of  Company. 


Railroads 

Central  of  GeorRia 
Cbloago  St.  P.  Minn.  &  Oni 

Fitchburg 

Lelalsh  Valley  (quar.) 
Manliattaii  (quar.)  ... 
Missouri  PaciUc  (qnar.) 

Morris&  Essex 

New  Yorlf  &  Harlem  ... 

New  Yorli  New  Haven  &  Hartf 

Oregon  E'way  <fc  Nav.  Co.  (quar.)l 


Coius. — The  following  are  quotations  in  gold  for  vanous  coins  : 


Sovereigns $4  86 

Napoleons 3  86 

X  X  Relchmarks.  4  74 

X  Guilders 3  96 

Span'linoubloons.lS  55 
MeK.  Doubloons. .35  55 

Fine  gold  bars 

Fine  silver  bars  .. 


«$4  90 
«  3  90 
a   4  80 

a  4  00 

«15  65 
®15  65 
para^prem 
98is»  gs'a 


Silver  >4S  and  'as.  —  99%a    par. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  78    a  —  79 
Do  uncommerc'l.  —  77    a  —  79ia 

Peruvian  sols —  70H9  —  72 

English  silver  ....  4  80  a  4  86 
U.  8.  trade  dollars  78  a  83 
a.  S.  ailverdoUarH-  99iaa    100 


The 


WAIili  STREET,  FRIDAY,  June  11,  18S6-5  P.  M. 

Money    Market    and    Financial    Situation.— The 


summer  opens  with  very  quiet  markets,  and  with  a  iine  prospect 
for  good  crops  in  all  quarters.  The  rains  which  have  recently 
fallen  in  Texas  and  Arkansas,  and  in  parts  of  the  spring  wheat 
district  of  the  Northwest,  have  been  worth  many  millions  to 
those  sections  of  the  country. 

Prices  of  grain,  cotton  and  petroleum  are  abnormally  low,  and 
consequently  the  exports  of  these  products,  even  when  large, 
count  for  much  less  in  the  exchanges,  and  leave  the  rates  of 
foreign  exchange  very  near  to  the  specie-shipping  point.  But 
low  prices  after  a  while  proverbially  correct  themselves,  by 
increasing  consumption,  by  checking  production,  and  by 
inducing  producers  to  hold  back  their  products  as  much  as 
possible  to  get  better  prices. 

There  is  evidently  much  confidence  in  railroad  property  as 
shown  by  the  continued  existence  of  what  is  termed  in  market 


Dimes  &  i«  dimes.  —  99>sa    par. 

United   States    Bonds. — Government  bonds  have  been  dull 
and  the  market  without  feature.     Prices  are  unchanged. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4'ss,  1891 res.  Q.-Mar. 

4'2S,  1891 coup.  Q.-Mar. 

48,  1907 reg.  Q.-Jan. 

48,  1907 coup.  Q.-J»n. 


Interest 
Periodt. 


38,  option  U.  8 reg 

68,  cur'cy,  '95 reg, 

68,  cur'cy,  '96. ...reg. 

68,  cur'cy,  '97 reg. 

6b,  cur'cy,  '98 reg. 

68,  cur'cy,  '99 reg. 


June 
5. 


June 

7. 


Jutie 

8. 


111% 

111=8,    --- 
125     m25 


Q.-Feb, 
jr.  &  J. 
J.  &  J. 
J.  &  J 
J.  A  J. 
J.    &  J. 


126 
lOOS^ 
125 
137 
■130 
■132 
I3414 


lllV 
Ill's 


126 
100% 

'125 

'127»8l 


June 
9. 


11138  *llli4 
'lllifi 

1247e 
125-'e 

100%i»100% 
125  "125 
127iS8*127e8 
1301^*13018  *130is 
132=6  *13258:*1S2S8 
135    1*135     1-135 


June 
10. 


11138 


June 
11. 


11113*11114 

125 

126 


111)4 
11138 

125  1*125 

126  •126 
1013a'*ioi 
125     *125 
127iis*12758 
130i8*130ia 

13258*13259 

135    1*135 


—  .-  ,    ,        „      ,  •  t     •      ,  XT,  i.    some    irregularity   nas    Deen   apparent.       ^^^^^..^.^^.^  „.^  „„ 

parlance  "the  strong  undertone,"   which   simply   means  that    ^^nting  that  capital  is  largely  seeking  investment  in  good  rail 


*  TliU  is  the  price  bid  at  the  morning  board :  no  tale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  only 
moderately  active,  the  transactions  for  the  week  being  as 
follows:  $137,000  Louisiana  consol  4s  at  77-1;  $63,700  Ten- 
nessee settlement  Bs  at73-i;  $5,000  do.  compromise  bonds  at 
68;  $55,000  Virginia  8s,  deferred  trust  receipts,  at  9i— J; 
$12,000  Alabama,  class  A,  at  103J,  seller  30;  $1,000  do., 
class  C,  at  lOOJ;  $3,000  North  Carolina  special  tax  bonds  at  10. 

Railroad  bonds  have  had  an  active  and  strong  market  the 
past  week,  and  most  classes  record  an  improvement,  though 
irregularity   has   been   apparent.       Indications   are  not 


the  strength  of  opinion  among  the  large  majority  of  stock 
operators  and  investors  is  on  the  side  of  firm  prices,  based  on  a 
belief  that  with  good  crops  and  a  cessation  of  railroad  wars,  the 
railroads  can  hold  their  own  and  show  fair  profits.  The  ton- 
nage and  passenger  traffic  of  the  country  are  naturally  always 
on  the  increase,  and  hence  the  tendency  of  railroad  property 
when  given  a  fair  chance  is  always  towards  improvement. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@7  per  cent,  and 
to-day  at  li@3^  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £506,000,  and  the  percentage  of  reserve  to 
liabilities  was  39^,  against  36  11-16  last  week;  the  discount 
rate  was  reduced  from  3  to  3J  per  cent.  The  Bank  of  France 
lost  5,350,000  francs  in  gold  and  3,100,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  5,  showed  a  decrease  in  surplus  reserve  of  $1,763,635, 
the  total  surplus  being  $13,067,975,  against  $13,830,600  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
"week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  STew  York  Clearing  House  banks. 


road  mortgages,  and  the  speculative  movement  has  been  more 
important  this  week.  The  Erie  bonds  have  been  quite  active 
and  very  strong,  and  Nickel  Plate  receipts  advanced  on  free 
buying  on  a  revival  of  the  rumor  that  Lake  Shore  would  issue 
a  4  per  cent  bond  to  take  up  all  Nickel  Plate  bonds,  principal 
and  interest;  afterward,  on  a  denial  of  anything  new  in  this 
matter,  the  bonds  fell  ofi. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Name  of  Bond. 


liiansanddls. 

Bpeoie 

Circulation... 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beserve  held 

Borplns 


1886. 
June  5. 


?342,824,00C 

67,439,000 

7,822,200 

3(34,383,700 

35,724,900 

$91,095,925 
103,163,900 

$12,067,975 


Differ'ncesfr'ni 
Previout  Week. 


Ino  .$1,283,500 
Dec.  2.077,S00 
29,500 
858,300 
100,600 


Dec. 
Oeo. 
Inc. 


1885. 
June   6. 


1884. 
June  7. 


Deo. 
Dec. 


»214,575 
1,977,200 


Dec.?l,762,625 


*29B.307,200  $302,603,500 
114,600,100   46,187.600 
14,372,200 
283,323,'200 
25,934,700 

$70,830,800 
72,172.300 

$1,341,500 


$60,017,725, 


N.  Y.  L.  E.&  West.— 
2d  consol.  6s,  ex.  June,  '86,  cp 
Funded  coup.  58. 

West  Shore,  guar.  4s 

East  Tenn.  Va.  <fe  Ga.  58,tr.  rets 
Do        do   inc.  tru.8t  receipts 

Texas  &  Pacific  Rios,  68,  cp.  off. 

Canada  Southern,  2d  M  5s 

N.  Y.  Ch.  &  St.  L  ,  1st  6s.  tr.  rec. 

St.  Louis  &  San  F.,  gen.  6s 

Den.  &  Rio  Gr.  West.,  1st  Bs 

Mo  Kans.  &  Texas,  gen.  63 

Do  do  gen.  58 


Closing.        1 

Junei. 

J^nell 

921a 

91% 

90 

91  "4 

103 18 

IO414 

88 

92 

2014 

22% 

5514 

58 

89 

92''8 

93I3 

95i« 

107^8 

10838 

751s 

781a 

92 

93 

78 14 

79I2 

Range  since  Jan.  1,  '86. 


Lowest. 


76''8  Jan. 
7714  Feb. 
IOII4  Jan. 
68 14  Jan. 
1758  Mar. 
45 13  Jan. 
84  Jan. 
84  May 
9914  Jan. 
721a  Jan. 
8758  May 
72 14  May 


Highest. 


94 ''s  June 
96 14  Mar. 

10414  June 
92  June 
22%  rune 
5838  June 
931s  Feb. 
99     Jan. 

108 19  Jime 
83%  Mar. 
96  Feb. 
83     Feb. 


Exchange. — The  s  terling  exchange  market  shows  no  activity 
in  the  demand,  though  the  rates  are  strongly  maintained; 
posted  rates  were  advanced  J  cent  on  Wednesday,  in  conse- 
quence of  commercial  bills  having  become  scarcer,  as  the 
exports  of  wheat  had  somewhat  fallen  off  during  the  late 
advance  in  prices. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  87i:®4  87i;  demand,  4  89i@4  89+. 
Cables,  4  89i@4  90.  Commercial  bills  were  4  85i@  4  86. 
Continental  bills  were:  Francs,  5  17i@5  ISJ  and  5  15f@5  16J; 
reichmarks,  95|@95i  and  95|®95f ;  guilders,  40J@40f  and 
40J@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day :  Savannah,  buying 
1-16  premium,  selling  3-16©^  premium;  Charleston,  buying 
par@J  premium,  selling  3-16@i  premium  ;  Boston,  30@35 
premium ;  New  Orleans,  commercial,  50@75  premium,  bank, 
fl  50  premium;  St.  Louis,  75  premium;  Chicago,  40  premium. 

The  rates  of  leading  bankers  are  as  follows  : 


Junell. 

Sixty  Days. 

Demand, 

Prlmebankers'sterllngbUls  on  London... 
Prime  ooramercial .,...,.....,., 

4  88 
4  86    ®4  86I4 
4  95is34  85% 

4  90 

Documentary  ooinmerolal... 

Parl8(franos) 

5  18i«a5  171s  5  16''8a5  1Ci4 

Amsterdam  (guilders) 

40Bisa40^    1    40i«a409,„ 

Frankfort  or  Bremen  (relchmarks) 

95S§>»95is 

95%a95''8 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  moderately  active,  unsettled  and  irregular,  with  a 
tendency  towards  higher  prices  in  the  early  part  of  the  week, 
followed  by  a  moderate  reaction  and  another  advance  later. 
Tlie  influences  have  been  divided  between  favorable  and 
unfavorable  reports,  and  the  result  for  the  week  shows  few 
changes  of  much  importance,  except  in  a  few  stocks.  The 
market  seems  to  be  well  under  control  by  the  bulls,  however, 
and  every  decline  of  two  or  three  points  is  followed  by  a 
reaction  which  usually  carries  prices  higher  than  they  were 
before.  Rumors  were  circulated  at  one  time  of  injury  to  the 
Western  crops  by  drought  and  frost,  but  they  lacked  confirma- 
tion, and  had  no  serious  result ;  reports  of  rate-cutting  among 
some  of  the  AVestern  roads  was  a  more  tangible  piece  of  news 
but  had  no  great  effect.  Among  the  weak  stocks,  Western 
Union  has  been  prominent,  it  being  generally  believed  early  in 
the  week  that  the  quarterly  dividend  would  be  passed;  when 
that  fact  was  announced,  however,  the  stock  recovered  some- 
what, showing  that  it  had  been  fully  discounted. 

Another  feature  has  been  the  revival  of  the  story  about 
Lake  Shore  and  Nickel  Plate,  it  being  reported  that  the  for- 
mer company  was  about  to  issue  a  4  per  cent  bond  to  take  up 
all  the  bonds  of  the  Nickel  Plate;  this  had  the  effect  of 
strengthening  Lake  Shore  stock  and  stimulating  an  active  and 
upward  movement  in  Nickel  Plate  bonds. 

Lackawanna  has  been  quite  prominent  and  generally  strong, 
stimulating  the  other  coal  stocks  somewhat,  and  Jersey  Central 
was  favorably  influenced  late  in  the  week  by  a  published  state- 
ment of  some  of  the  terms  of  the  forthcoming  plan  of  adjust- 
ment. Other  strong  stocks  have  been  Consolidated  Gas,  which 
broke  again,  however,  late  in  the  week,  New  York  &  New 
England  and  Oregon  Navigation.  Oregon  Trans-Continental 
has  also  been  prominent  and  strong  on  the  practical  defeat  of 
the  opposition  party  seeking  control  of  the  company. 

To-day,  Friday,  the  market  was  generally  strong  in  tone, 
especially  for  the  grangers  and  Lackawanna,  and  most  stocks 
advanced  moderately,  the  close  being  strong.  3HUHHi 
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NEW  YORK  STOCK  EXCHANttE  PRICES  FUR  WEEK  EMDINQ  JVWE  II,  lUJi  SINCE  JAN.  1.  18S«. 


8TOCK8. 


BIOHB8T  AKD  LOWaST  PBIOBi. 


65»8  65\ 

41  420g 

91^  52 

41  41>>g 
•Sij       9 

■U!  lT>s 

*10is  11 


124^  125 


46I9    48i« 
109%  110"4 

50       51 

34        35 
127%  120)4 

25        25 
1  1 


•82 


85 


Ilia    11% 

iss"  138 
23       23 
1214    1214 
81»8    821s 
93        01>s 
36i58    37% 
•37       39 
127%  128»« 


72  7314 
69%  70 
931a  931a 
21  2H9 
4578  46% 
2714    2818 

1081a  109ie 
1312    13ia 
* 48 

102 14  103 

778        7'6 

171a  17% 
26iS8  2678 
59%  59% 
37%  38I4 
17%  18 
7  7 

21  21 
I214     1238 
33        33% 
251a    25'8 
56%    5718 

la  % 

2218  2214 

15%  1618 

31°8  33>4 

221a  22% 

22  221a 
119     120 

3OI4    31% 

*4ia      51a 

*20ia    211a 

4514    45 

107%  1071a 

"57%    59 

*111%  11218 

1151b  lloia 

391a    4014 

11         1158 

52ifi    543fe 

*14        1412 

*24i8    25 's 


Active  KK.  Stocks. 

Canadlnii  Pnoltto 

C»ntt(l«  SoiitluMii 

Central  (if  New  Jersey 

OeDtral  riiolUc 

Obesaio'ake  A  Olilo 

Do                    Istpref... 
Do  2di>reJ 

CUlCBgo  it  Alton 1411a  1411a 

OUlcagoHiirliiiKtouAQulnpy  i   133ia  UKlOg 

CSiloaKO  Milwaukee  i  St.  Paul.      91i4    9214 
Bo  prof.    12Ha  1211a 

Ohloaxo  &  Northwestern 

Do  jiref. 

Cliicago  Rook  Islan<l  &  Paoillo. 

CUoago  St.  Louis  i  Pittsburg. 
Do  liref. 

Chicago  St.PaulMiun.  &  Uui. 
Do  prof. 

CleTel«nilCol.Cln.&  Indiauan. 

Oolumbus  Hocking  Val.  &T0I. 

Delaware  I.arkawanna  &  West 

Deuverifc  UioU..  asst'ssm't  pd 

East  Tenuosseo  Va.  &  Ua 

Do  pref 

ETauavllIo  A  Torre  Haute 

Fort  Worth  &  DeuverCltv 

Grion  Kay  Winona <fc St. Paul. 

HouAtoD  iV  Te-xas  Central 

miuols  Central 

Indiana  Bluomiugt'n  A  West'u 

Lake  Erie  &  Wostcru 

Lake  Shore  &  Mich.  Snutliom. 

Long  Islaiul 

Laut8vill0i&  Naslivillo 

Louis.  New  Alb.  &  Chicago... 

Manhattan  Elevated. oousol.. 

Hem  phis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  <Sc  West 

Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paoillo 

Mobile  &  Ohio 

Nashv.ChattanoogaASt. Louis 

Kew  York  Central  &  Hudson 

New  York  Chic.  &  St.  Louis.. 
Do  pref. 

Blew  York  Lake  Erie  &  West'n. 
Do  pref. 

New  York  A  New  England... 

New  York  Ontario  A  Western 

New  Y'ork  Susq.  &  Western. ., 

_       Do  pref. 

Norfolk*  Western 

Do  pref 

Northern  Paolflo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Olilo  Southern 

Oregon  A  Tran8-(  'onttnental. . 

Peoria  Decatur  EvansvUle 

Philadelphia  A  Reading 

Richmond  A  Danville 

Eichm'd  A  West  P'nt Terminal 

Boehester  A  Pittsburg 

St.  Louis  A  San  Francisco 

Do  pref 

Do  Ist  pref 

8t.  Paul  A  Duluth 

Do  pref 

Bt.  Paul  Mlnneap.  A  Manitoba. 

Southern  Puoiflc  Co 

Texas  A  Paoillo 

Union  Paclllc 

Wab.  St.L  AP.,P.Coni.rcpt8. 

__    Do  pref 

nUcellaneous  Stocks. 

Colorado  Coal  A  Iron , 

Consolidated  Gas  Co 

Delaware  A  Hudson  Canal... 

OrOL'dU  Improveiucnt  Co 

Oreg.m  Railway  A  Nav.  Co... 

PaeltleAIail  

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks, 

Adams 

American 

United  State.i 1.. 

Wells,  Fargo  A  Co 

Inactive  Stocks. 

Atlantic  A  Pacific 

Banlier.i'  A  .Merihants'  Tel... 
Boston  A  N.Y.  Air-Line,  pref. 

Canton  Co  

Cedar  Falls  A  Minnesota 

Central  Iowa 

Cincinnati  Wash  A  Baltliu'rc. 
_        Do  pref. 

Rome  Wateitown  A  Ogdeusb'g 

Cleveland  A  Pittsburg 1 

Dutiu.iue  A  Sioux  City 

H.i:;.-m |'220      

I!    ■:   i<Cent..lea«edlinestock    *98     100 

Miriii;ittan  Beach  Co 

New  York  Lack.  A  Western... 
New  York  New  Haven  A  HarU 

OroKon  Short  Line 

Pittaliiirg  Ft.  W.  A  Chicago.... 

Ren.s^i  liicr  A  Siratoga 

8t.  Louis  Alton  A  Terre  Haute. 
Do  pref. 

Cameron  Coal 

New  Central  Coal 

Ontario  Silver  Mining 

Tennessee  Coal  A  Iron 


tatonUr.       Monday.        Tnesrtay,     Wedneaday.   ThurwUy.        Friday,     I  WeStI  I 
June    5.        June    7.        June    8.        Jnno    U.        Juna  10.        Jane  11.    jatiaras.l 


S^  I  B»n«««iiiMJaB.t,UML 


65>i  05  >r  60<h  6Ri^    'S.^^  6(1 

4214  43%  - 

.     aa  5214 

41    I     411a  411a  41  4ti«i     41  41 

Wa      '8  81b        8>a      8>i      '8  0 

n't  141a  16  1«    I  'IS  17 


65°8  66       enis  e<ii8 

4214    42'g      42'a    42'h 
5fe    52^      BlOs    5218 
41SS    42    1     41 
8'8      8Tgl      -8 
'14ie    16    i  MS       17 
'lOia    11      MOis    II    1  noii    n 

140     140       

134      134       13314  133%    134     1341* 
91ia    1)238     9138    uasgi     9214    1,314      .. 
_    121%  121%    12078  120V  123     122'«'  123  "123 
11314114     I   113      114%    11338  ii.mim       luV   11138  1121b 
141      141     !n40ial42        112      1.12      xUOifl  141       1401a  141 


LpWMt 


aufimt. 


mta  eiiji  'ssji  60  t    1.395  81    rtb.  n  mi«jaD.  u 

i?„  i?.y  iij*  ay  '  '•'"■■  '■'^'^  ""j^  <  <"'•  *■•»■  »7 

52ie    53V     52',    53>8    2l)..-.1il     42i4J»n.   18    »7i«  Mar.    3 


10        10    I   -lOlfl    11 


1341a  1341b 
92  >4    93% 


134     134ak' 


124     125 


471a    481b 

110     111 

51       511a 

34 14    3514 

127=8  128% 


84        84 


11^8    11^8 


2318  23»8 

*llia  123e 

8214  83% 

95  90% 

37  371a 


I28I3  129S8 
32        33 
72%    72% 
70        70 14 
94I4    9414 
2158    22 
4678    47 
2818    281a 

109     109 


'461a  48 
1027910314 

778  8>a 

17%  1938 

26»8  27 

60  60% 

38  3Sia 

I8I4  I8I4 

718  718 

*21  22 

12  12% 

331a  3379 

25  >a  26 

561a  57 

%  ''8 

22  22 


*l24ia  120 
11        11 


47        477. 


-124     1251a    124  >a  125 
11       III4I     11       11 
29       29 
47>«    47% 


110     lioas'  109%  110% 

Sm    51%i  oils    51% 

341a    34V'  33>S    34'>8 

.12778  128%  I28I9  129% 


84 
20 


84 
20 


234«  2314 

11%     11%      1218  12ie 

83       835h      83%  84% 

96       90i4i     9514  9OI4 

3078    3778      38  3878 


39 
129 


39 

129% 


33       33% 

•22       221a 
221a    221a 

118     119 
301a    32 


*21       211a 

4514    4514 

•107  la  108 

59       59 

11218  1121* 

115      1151s 

4014    40=8 

1078     11% 

53%    54% 

*14        15ie 

-24       251s 


721a  73 

681a  70 

93  93 

21%  221s 

46'a  48% 

28  28I4 

108%  109 

*12ia  14 

48  43 

102%  103 

8I4  8% 

I9I3  2OI4 

26%  27% 

6OI4  0014 

38  38% 

'I718  19 

7  7 

2OI4  21 

1214  I214 

331a  34 

251a  25% 

561a  50% 

'8  " 


39       39 
120     1291a 


73       7414 
6914    6914 
93%    93% 
22%    23 
43       49% 
28M    281a 
1081a  109 
*12ia    14 
481b    49 
IO314  10378 
8i8      8% 


l,.'>24    38     Mar.  24    44%  Feb.     1 

110,      7     May     0    13i4jKn.     8 

1A4|   13     Apr.  30    2l>iJao.     6 

15      Hia  May  II     15i«F*l..  13 

2.*.  I3M      .May  17  144     Feb.  13 

4, 1 80  12H%. May  16,140     Jan.     5 

02%    1)278  220,660    82%  May     4    00%  Jan.     3 

I2211  12218      1,130  116     May    3jl2a     Mar.    3 

111%  11218    80.460  104i4May    4^1t4%June    0 

* I411b<        900  135     Jan.  18iI42     Mar.    3 

1241s  125    I     1,321  12019  May  14  131     Feb.  17 

„„,   „    •-• 450   9l4Mar.  24  15^JaD.  5 

2914  2914  29  294;  400  26>BM«r.  24  35>«Jan.  6 
46<B  47%  40%  473«  1)7.810  35 14  Mar.  24  48iBJane  7 
109%  110%'  110  IlOis  8. .17.'.  97  .Mar.  24  111  June  4 
5178  5314I  5278  54%'  8.320,  43iBMar.  24l  60  Jan.  8 
33   33%  3278  33i«  24.070  2078  May  3.  38>B  Feb.  17 


129     130 


\  '8 

2%  2% 

'83  85 

21  211a 

•im  11% 


23>«  23% 

12%  12% 

831a  84% 

96I4  961a 

3778  381a 

39%  391a 
129     12914 


120i«  130%  147,720  115  Jan.  10  135%  Feb.  18 
100  21i4MBy  41  26  Jan.  7 
2.900  %June  3,  OiaJan.  3 
100,  2  May  6  lIi«Jan.  2 
450l  671s  Jan.  20'  86  Apr.  6 
600    15     May     4i  25>sFeb.     1 


84        84 


2314    2314, 

12%    12181 


600  8 
25 

182  136 
1,370    20 

915 


Jan.  16 


74%    75 
69        09 
94       95 
21 14    22% 
47       47% 
28% 
109 
14 
49 


28 

109 

14 

49 


Mar.  23 

May     4 

May     4 

8%  Mar.  24 

83%  8418  158,705'  76i«  May  8 
90ifl  97  I  8,202i  80  Jan.  20 
38I4  38%,  24,205  33%  May  3 
39%    42%      ""      --       — 


128%  1291a 


13%  Apr.  10 


73%  7414 
08  68 
94  94 
2II3  21% 
4678  4714 
2778  28% 
109  109%' 
131a  131a 
48% 


36  Jan. 

1431s  Feb.  a 
2878  Jan.  5 
18%  Jan.  a 
OOI4  Feb.  0 
97  June  11 
457,  Jan.  4 
42%  June  11 

120%  June    8 


3,900    32     Mar.  25 
7.725  120     Jan.     2 

200  29  .May  19  38>BJan.  4 
7,540  611a  May  4  76%  Jan.  2 
1,870;  22  Jan.  28  71%  June  3 
2,200  50i4Jan.  18,  95  June  10 
9,265  I6I4  Mar.  24  23  June  8 
8,180  40%  Mar.  24  51%  Jan.  4 
18,397  21  May  3  32i4Jan.  2 
3,885  100%  Mar.  24  114%Jan.  11 

340    11     May  22    17     Jan.     5 
3,200i  4314  Apr.  29    50     Jan.     7 


103%  104%    104     IO414:  29.835  98%  May     4il07%Feb.  13 

.,7%      8%        7%  7%  0,385,  4%  Mar.  24,    10     Jan.     5 

19        19%l   *18%    19%!* 19  1,517  11     Mav     4    23     Jan.     5 

27%    2778J     27%    2779      2778  28%  81,201!  22%  May     3i  2878  Feb.  17 

""■      "•         "••      "•■       61%  62%  6.997  50%  Jan.  181  64     Mar.    3 

39%  40%  60.9451  30%  Mar.  24l  43%  Jan.  28 

1814  I8I4  1,033'  15     May     3    21%Jan.     4 


60%  01% 

38%  40%l 

18%  18%i 
6%       078 

21  21%' 

12%  12141 

33%  34% 

25%  26% 

56%  5779 

78        1 

22%  2278 


31        32 
22%    22% 
227g    23 


30       30% 


24%  24%  24%  24% 
77  7714  77%  78% 
90%  977^1  96I4  97% 
19        19         17        19 

100      10078    

52%    53%!     53        53% 

133      134     I  134%  134% 
61%    62%      61%    62% 


140     144       144 

107%  108%    109 


00 
127 


02 
127 


GO 
120 


7%      7% 
*2%      3 
*99%  100% 
65        05 


•17        19 


144 

109 

62 

130 

8 


99%  100% 


18 


18% 


21%    21% 

15       15 

31%    33 

22%    22% 

22%     22% 
117      119     j 

29%    30% 

4%       4% 

21     I 

45%    45% 
107%  107%'  107 
"37%    59     I     58 

112%  112%    

*115%11«    (  115%  116 
*39%    40     !   , 

11        11%' 

52%    53% 

14        14    J 
"23%    20 


20%    21% 
45%    4579 
—     107 
59 


61%  61% 

39%  40% 

19 

♦6%  7% 

21%  21% 

12%  12% 

34  34% 

26%  26% 

57%  58% 


22 


78l 
22% 


7%      8 

20%  21% 

12%  12% 

33%  34 

26%  27% 

57%  58% 


31%  32% 
22%  23% 
2278    2379 


22%    22% 


31%    32% 
22%    23 
23%    24% 


10%    11% 
53       53% 


14 
-24 


14 
26 


*24 
78 
97 
16 


24% 
80% 
97% 
10    , 


24       24 
80%    8178 
97%    08 


100%  103 
53       53% 

132%  135 
00%    02 

140     144 
*107i2  109 

03       63% 
125%  120 


10278  104% 

52%    .53 

•132%  135 

00%    62 


30       30         28%    29% 

'4%      5%      "4%      5% 
♦20       21%,     20%    21% 

45%    43%!     43       46% 
107%  107%    107%  108^8 

60       61%      60       00 

113      113    i  

*115     116     I  I 

39%    39% 

11        11% 

527a    53%' 
*13%    15 

24%    24%, 


39%    39%I 


1,300      6     Feb.     II     8%  Jan.     2 

960  17%  Jan.  25  24  Feb.  9 
2,830  8  Mar.  25  12%  May  29 
11,3601  25  Jan.  25l  34%  June  9 
8,695'  22  May  4,  29  Jan.  2 
23,672  53%  Mar.  271  6178  Jan.  2 
4,870  %June  5  2  Feb.  4 
2,700    19%  Mav     3    26%  Mar.    5 

500'   13%  Mar.  24,  19     Jan.     4 

80.438    23     Mar.  24    34%  Jan.     5 

2,230    16     Mar.  24    25     Apr.  12 

24,380    18%  Feb.     5    31     Mar.    8 

910  73  Mar.  1  130  June  3 
9,840,   27%  Apr.     6,  38     Feb.     2 

400  3%  Jan.  16!  5  Feb.  13 
1,300  17  May  3  23%  Jan.  25 
3.575  37%  May  5'  48%  Jan.  7 
3.535  97  May  3  109  May  27 
3.240    37     Jan.  18    67     Apr.  12 

400  99%  Jan.  26  113  June  10 
1.100  100%  Jan.  19  11979  Feb.  25 
1.9S0    30%  Mar.  17    41%  Apr.  24 


11%    11%    23.793      7%.\i)r.  30    14%  Jan.     2 
53%    53%I   55,922    44%  >Iar.  24    50%  Jan. 


•13%    15 
25%    23%, 


430    12     May  14    15%  June    1 
1 10    23%  May  20    20     May  25 


24%    24%.      1.140    21     May    4|  27%  Mar.  12 

78       79%    29.341    747,, June    3illl     Feb.     8 

97%    98%    13,025    87%  Jan.  18!l08%Feb.  13 

1.275;   10     June    8!  31%  Mar.    6 

-       -  -  5 


2379  2379 
78%  81%| 
97%  98% 
19  19  * 
xl03    104%    103%  104%     10.139    93 


May     4.108%  Jan. 


•140 

110 

63 


52%    53%      5'..'%    53    I   10.745    49     Feb.  23    67     Jan. 

132%  133  413  128     May     3il3778Feb. 

60%    62         60%    61%    92,894    60%  June    9    75^9  Jan. 


144     *141 

110     'lOO 

63%      63 

'125 


*7 
•2% 


•7% 
•2% 


99%    99%]   *99     100 


18%    18% 


13%    13% 
13       18>s 


130     150 


09       99 


19%    1979 


23       23 
146     146 


19%     19% 


29       29 


220 


106%  100% 


05 
150 


65 
IM 


•99     100 

18%    18% 


22%    22%      23%    28% 
147     147       147     147% 


10       19%      19       10% 


41%    41% 


29%   39% 


144     -141%  143 

110%  n09     112 

04    I     63       63 

130       


7%      7% 
2%      2% 
•99     100 


13  13 

17%  17% 
2%      4 
6%      7% 

63  63 


7%      7% 
*2% 

•99    ibo" 


3  4% 

5%    6%: 

63       65 


.1 


I  '228 

•97'"  ioo"    97% '97% 

18%    18%:     I87g    19% 
'106%  108 


23 
146 
165 

27 


23 
146 
165 

27 


10%    19% 


23       23 


39 


20    I 


19        19% 


5  141     June    1  1.50  Feb.  12 

210  101%  Jan.  28  110  June    0 

000    51     May  13    00  Feb.  26 

100119     Mar.  20127  June    5 

240      7     May     4      9%  Jan.     5 

100      2%  Apr.  19      3%  Jan.     7 

Ot    90     Apr.    3  101     Jan.  29 

100    53     Jan.     5    65     June    3 

200    11     Feb.  13    14%  Mar.    3 

630    13     Mar.  24    22%  Jan.     5 

3.683      2%  June  10      4%  June  11 

9,908!     5%  June  10      7%  June  10 

214    23     Jan.  IS,  70     June    4 

120  140%  Jan.  11  152     Mar.     S 

)   OOijAiir.  30    07     Mar.    4 

l213%  Mar.  31  2'.'0     Mar.    9 

800    93     Jan.  13  100%  Feb.  28 

1.0i>0    17     Feb.     2    21%. Mar.    6 

200  100%  Jan.  20.109     June    1 

204%Jau.  13211     Mar.    3 

725;   19%  May     81  26     Mar.    8 

2.35  141     Jan      2  150     Mar.    6 

80  153     Jan.  21  105     May  18 

300    27     June    2    46     Feb.     3 

'  86     Jau      5    95     Feb.  16 

6,727      9     Jan.  13'  21     Juno    1 

9     May     4;   15%  Feb.  15 

200    29     Apr,     1^   29%  June    9 
200    38     Mar.  23l   50     Mar.    1 


These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  Lower  prlM  Is  ex-dlTldead. 
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STATE  BONDS.  


SKCtJBlTIES. 


Alabama— Class  A,  1806. 

Cla«8  B,  »s,  1S06 

Class  0, 48, 1908 

Si,  10-2US,  lUOO 

A-kansas— 68,  fuurted 

78,  L.  KOCk  &  Ft.  S.  188. 
7»,  Memp.&L.RockRK 
T»,  L.  R.KB.&N.O.  KK 
Ts,  Ml8«.  O.  *R.  R.  BB. 
78,  Arkanaas  Cent.  RR. 

Oeorxla-68, 18S6 

78.1886 

T».  gold,  1890 


103 
107 
100 


-8  Hi    14    I 
'"221a 


'iii'^imi 


8KCURITIE8. 


Louisiana— 7s,  oons.,1914 

Stami)  (1,  4a .- 

Missouri- 68,  1886 

68,  dne  1889  or  1890.... 

Asyl'm  or  U  niv.,  due  '92 

Funding,  1894.95 

Hannibal  <t  St.  Jo.,  '86. 
New  York— 68,  reg.,  1887 

68,  loan,  1891 

6s,  loan,  1892 

6a,  loan,  1893 

N.  Carolina— 68,  olrt,  J.&J. 

Funding  act,  1900 


87 
77 


78 '4 


8ECTJRITIE1S. 


10 


N.  Carolina— Continued- 
New  bonds,  J..feJ.,  '92.8 
Special  tax,  all  classes.. 
Do  Wil.C.&Bu.R. 

Conaol.  48,  1910 1*95    , 

68,  1919 ,'l!8'4l20 

Ohio— 6s,  1886 

South  Carolina — 
6s,  Act  Mar.  23.  1889  ( 
non-fuudable,  1883.  ( 
Brown  conHol'nea,  1S93 

Tenneaseo— (jB,  old, 1892-8 
8g.  new,  1892.8.1900  ... 


SKCtTRITIE«. 

Tennessee — Continued— 

6a,  new  aeries.  1914 

C'nip'nil86.3-4.5-63.1912 
Vlrgiuia^ri.s,  old 

6.8.  now,  1868 

6a,  consol.  bonds 

6s,  ex-matured  coupon. 

68,  conaol.,  2d  aeries — 

6s,  deferred 

District  of  ColumblA— 

3.658,  1924 

ReKlsterod , 

Fundlnu  5a,  1899 


581a 
691a 


9    j 
119  V. 


a"* 


RAILKOAD    BONDS. 


SECURITIES. 


Bailrond  Bonds. 

(Stock  Exclmnsc  Prices.) 
Alch.  T.Ji  S.Fe— 4  ii:8,1920 
Siukinft  Fund,  6s,  1911. 
AU.  &  I'ac- lst,68,1910. 
Bstltliuurc  &  Oliio— 
l8t,HH,  Park.  Br., 1919. 

68,gokl,lU25 

Bur.  t'.  Hiip.iS  No.— li-t,5» 
CoUROl.  it  col.tr., 58,1934 
Minil.*M.L.— l8t,78,gii 
la. City  &  West.— lat,7K 
C.Bap.l.F.it  N.— l8t,68 

Ist,  6a.  1921 

Bnir.  N.  Y.  <&  P.— Cons.es 

General,  69, 1924.. 
Can.  Wo.— 1  st.int.  guar.,58 

2d.  6a,  11(13 

Cential  Iowa— lat,  7a,'99t 
Kast.Dlv.-lst,6s,l!112 
lU.  Div. ,1st,  OS,  1912 
Ches.iS  O— Pur.  mo.fd.'93 
Bs,  gold.. =onos.\.,  1908. 
68,  gold,  series  B.,  19081 

68,  curreiicy,  1918 

llortgiige.  Us,  1911 

CheB.O.&h.W.— M.,.'i.eB. 
Cblc.  A  Alton-l8t,78,'93 
bjnkliig  fund,  69, 1903  . 
La.  <S  Mo.  Riv.— l8t,  7s 

2d,7s,  1900 

8t.  L.Jack.*  Chic- l.Ht 

iBt.  guar.  (564),  7s,'94 

2d,  (SU0),7s.  1S98  .... 

2d,Knar.  (188),78, '98 

Misa.R.Br'ge- l8t,s.f.6a 

Chic.  Bui-1.  A:  Qnincy— 

Consol.  7.-i,  19(13 

6b,  sinking  fund,  1901 
5s,  df  benture.-*,  1913.. 
la.  Div.— 1<.  Id.,  OS,  1919 
Sinking  fund,  4s.  1919 
Denver  Ijiv.— 4s,  1922.. 

Plain  4s,  1921 

C.B.I.A  P.— 6.8,  cp.,  1917. 
Ext.  &  Col.,  5s,  1934.... 
Keok.  &  1)08  M.— Ist.Sa 
Cent,  of  N.  J.— 1st,  7s,  '90 
l8t,cons.as8ent.  7s,  1899 
Conv.,  assented, 78,1902 
Adjustment,  7s,  1903... 
CouT.  debent.,  6s,  1908- 
Leh.&W.B.— Con.g'd.aa. 
Am.lJ'kA  Imp.— 58,1921 
Chic.  Mil.  J;  St.  P.— 

Ist,  «8,  P.  D.,  1898 

2d,  7  3.109,  P.  D.,  1898. 
Ist,  78,  *  g.,  R.  D.,  1002. 
Ist.  LaC.  l)lv.,78,  ls93. 
lat,  I.  &  M.,  78,1897... 
181,1.*  D.,  7s,  1899-.. . 
Ist.C.  &  M..  73, 1903... 

Conaol.  7s,  1905 

l8t,7s,I.*  D.Ext.,1908 
Ist,  S.  VV.  Wv., 88. 1909. 
let,  58,  LaC.iS  Uav.  1919 
l8t,S.Minn.Div.,69,1910 
Ist,  H.  &  1).,  7s,  1910 
Cbic.&Pac.Div.,6s.l91(l 
lst,Chi<;.it  P.  W., 59,1921 
WlD'lPt.  DiT.,5s,  1910 
C.&  L.Sup.Div., 68.1921 
W1S.&  Miii.Uiv..58,19al 

Tennlual  03, 1914 

Fargo  i  ^o.  08,  A88U.,'24 
Ohic.  &  Noi-tliwest.— 
Consol.  bonds.  7s.  1915. 
CouiHin,  gold,  7s,  1902.. 
Reglat'd.  gold.  78,  1902. 
Sinking  fund,  89, 1929.. 
Sinking  fund,  5.8, 1029. . 
Sluk'g  Id.,  deb.,  53.1933. 
25  years  deb.,  63,1909.. 
EscauabaL^  I,.y.— l9t,8s 
Dea  M.itMiu'ap.— lst,78 
Iowa  Midland — lat,  8s. . 
Peiuusula — 1st,  conv.,73 
Cbic.&M  ilw'keo— l8t,78 
Win.  &  St.  P.— lst,7s.'87 

24.78,1907 

HiLi  Mad.— lst.8s,1905 

Ott.C.  F.  *  St.P.— lat.Ss 

Nortb.Ill.-lst  6s.  1910. 

C  C.Ctlnds— l8t,7s,8.fd. 

Consol.  73, 1914 

Consul,  sink. fd.,79.1914 
General  cousol.,  88,1931 

Calo.  St.  P.  Min.&Om 

Consol.  6s,  1930 

C.Ht.P.&M.— Ist59,1918 

No.  Wis  — l8t,  «s.  1930. 

Bt.P.&S.C.— l.st,68,1911l 

CMc.&.E.lll.— lst,8.t.cur. 

Consol.,  Ist,  8s,  1931.  .. 

Chio.St.L.&P.— l9t,oon.59 

Oillo.&W.lnd.— lBt,8.l.,6s 

Oen'l  mort.,  63, 1932  .. 

Ohio.  .&st,L.— l8t,8s,191i 

C0I.4  (Ireen.— l3t,8s,1918 

2d,fls,1928 

Col.  H.Val..6.  Tol.— lst,5 
Del.  L.  *  W.— 7s,cnTiv.,'92 

Mortgage,  7s,  1907 

Byr.Bing.&N.Y.— l3t,78 
Uorria  &  Kssex— lat,  In 

2d,  7s,  1891 

Bonds,  7.3,  1900... 
780f  1K71,1901... 

lat,  con.,  guar.,  78 

K.  Y.  Lack.*  W.— l8t,68 
ConatrurMon.  59 


Bid. 

Ask. 

'W 

122  >a 
1J2 
iOtSHi 
106 's 

•1133, 

•io8" 

45 

Via" 
m-. 

107  =8 

iof'a 

92', 
109  la 

116 

1071a 
7 'J 
29'. 
1'8 


71 


30 
98=4 


1211, 


122  s, 
'119 
U6ia 
119'a'l21 
I2I 


1271-., 
10841 


!08'i 


1301a 

i08"it 
'Ilia, 
101 
101 



335  1. 
lilii,!. 
109  . 
ill      . 

;i4i«iii6'!i 

116    (118 
105      108 

841,'   85  tj 
111      112 

98        99 


SECURITIES. 


'1271a 

i'ii' 

l'J5 

128 

132 

133 

136 

lao 

108  Hi 

119 

"122  Hi 


128  Hi 
120 


108 
108  Hi 
100 
107 
121 

1411a 


108  ^ 
107 
117 14 
133 
137 
130 
127 
1043, 
132  Hi 
116 

109  Hi 
109 
124 
128  S 

105 'a 

122 
1'28 

'i26' 


94 

iio" 

ibs' 
"8'y-<g 

'113  Hi 

1331^ 
143 
'114 


1341a 
iV2 


122 


119H! 
131 
125 
llO'j 
109  H 


107  Hi 


43 
ISoHi 

126 
111 
109 
107  Hi 


140 

iso" 


106  s, 


133 

1-^7 


llS'i 
99 


89 'f 
135" 


132 
136  Hi 
131  i-i 
1  13 


Del.  &  Hud.  Canal— l3t,7s 

1st,  ext.,  7s,  1891 

Coupon,  78, 1894 

lat.  Pa.  Dlv.,cp.,7s,1917 

1st,  Pan.  Div.,  reg., 1917 

Alb.  &  .Susq.— 1st,  78... 

l3t.cons.,guar.7B,1906 

1st, cons. ,gu;ir.6s,1906 

Reu.s.  .t  Sar.— l8t,cp.,7s 
Denv.J!  Uioor  — 1.3t„78.. 

1st,  consol,  7s,  1910 

Trust  Co.  receipts 

Den.So.Pk.it  Pac— lst,78 
Den.A  RiuO.West.— lst,6s 
DefcMack.&Marq.- l8t,6s 

Laud  grant,  31.^8,  S.  A 
Det.  BavC.t  Alp.— Ist.Os 
E.T.Va'.  &  O.— lst,78.190O 

l8t.  cons.,  58,  Tni9t  rec. 
Ex  cp.9  to  12,  Tr.  rec. 

Divisional  Ss,  1930 

Eliz.C.A  N.— S.f.deb.,0.,6a 

1st,  88,  1920 

Eliz.Lex.&liigSand.v— 63 
Erie — Ist, extended,  79-.. 

2d,  eslondcd.  63,  1919.. 

3d,  extended,  4  HiS,  1923. 

4tb,  exteudi'd,5a,  1920. 

5th,7s,1888 

lst,ccm3.,gold,  7s,  1920 

1st,  cons.,  fd.  coup.,  7s. 

Heoig.,l8tlien.6s,  1908 

Long  Dockb'nda,  7a.'93 
Conaol.  gold,  5a,  1935. 

B.N.Y.&E...lst,78,1918 

N.Y.  I,.E.&W.-N'w2d0s 
Ex.runo.  18K0,coup.. 
Collilt'l  trust.  6a,  1!)22 
Fund  coup..  6s.  1989. 

Bufl'.*S.W.-M.8s,1908 
Ev.  &  T-  H. — 1st,  cons.,  6s 

Mt.  Vem'n— 1st,  6S.1U23 
Evans.&Iudps.— 1st  cons 
Fl't*  P.Manj.- M.83,1920 
Ft.W.&  lien.C— lst,8s... 
Gal.Har.  .ta.Ant.— IsfcOa 

2d, 7.3,  1905 

West.  Div.— 1st,  53 

2d,  08, 1931 

Gr'nBayW.<fest.P.— l8t,6s 
Half  Col. t  S.Fe.— 78,1909 

Gold, 8s,  1923 

Han.A  St.  J.— Cou.0s,1911 
Hend.Bridgc  Co.— Ist,  69. 
H.A  I  ex  C— Ist  M.L.,78l 

Ist,  Western  Div.,  7st.- 

1st,  Waco  &  No.,  7st  ... 

2d,  cuii9oI.,inain  line,  8s 

Geneial,  8s,  1921. 
Hou3.E.&W.Tex.— lat.78 
1  ll.Cen.— Isl  g.  4s,  1951... 

Spd.Dlv— Up.  6s,  1898.. 

MiddleDiv.— Reg.,  os... 

C.St.L.*N.O.— 'ren.L.Vs 
1st,  console  78, 1897.. 

2d,  8a,  1907 

Gold,  68,  1951 

Dub.  &  H  C— 2d  Div.,78 

Ced.  P.  it  Minn.— Ist,  7s 
Ind.Bl.&W.— 1st,  preJ.,7s 

lat,  5.6s,  1909 

2d,  5.68,  1909 

Eaatorn  Div.- 68,  1921 
Indianap.  D.  &Spr.— lst,7a 
Iut.it  (It.  No.— lst,68,gold 

Coupou,69,  1909 

Ken.  Ceut.— Stmpd.  4.p.c. 
Knoxv.  &  O.— l8t,6.3,192o 
Lake  Shore  &  Mich. So.— 

Clove.  P.  <fe  A.,  7b 

Buff.JtErie.-New  bds,78 

Kal.  &W.  Pigeon— Ist.- 

Det.M.&T.— lst,7s,1906 

Lake  Shi.re— Div.  bonds 
Consol.,  coup,,  lat,  78. 
Consol.,  reg.,  lat,  7a.. 
Consol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d.  78... 

MahoniugCoal  R..-1  st,5s 
Long  Isl.  RR.— Ist, 79, '98 

1st,  consol..  5a,  1931.... 
Loulsv.A  Nashv.— 

Cons.  7s,  '98 

Cecilinn  Ur'ch.  -7s,1907 

N.O.it.Mob  ..1.3t,6s,1930 
2d,69.  1930 

E.  H.  AN'.— 1st,  63, 1919 

General,  83, 1930, 

Pensacola  Div.— 6.3,1920 

3t.  L.  Div.— Ist,  8s,  1921 
2.1,3s,  1980 

"Nashv.  &  Dec— 1st, 78 

S.&N.Ala.— 8.f.6a,1910 

Louiav.  C.  A  L.— 63.1931 

Tru9tbond9,  63, 19-22... 

10.40,09,1924 

Pens.  ,t.\t.— l3t,8s,  gold 
L.  Erlo&W.— 1st,  Os,  1919 

Sandusk.vrii  v.— 0.3,1919 
Laf.  Bl.  .'i  ;.e?«ist,88,191 
Louisv.N.Alb.cfeC- l8t,8s 

Cons,  gold,  69,  1918 
Lou.  N.  O.  &  Tex.— l9t,  68 
Manhat.  B'ch  Co.— 78, 1909 

N.Y..ltM.li'h-lst.7.9,'97 

N.Y.B.t*M.B.-lstc.,  " 
Mem.  &(;?ha8.— Oa.gld,  1 92  i 
Metim.  Kiev.— l8t,6a,1908 

•2d,88,1891i 

Mex.  Cent.— l8t,  7b,  191 1 . 

1st,  M.,  78,  ex-cp.,6,7, A8 

N"»w  a«8(Mitod.  4a 


120 
139 


118S, 
118 


SECURITIES. 


121',  ... 
•141 
119  H.  : 


10218 


103 

821a 
78H, 


78 
80 

3n 

108  la  109  Hi 
123 
•Oil, 
■SO 
•107 


45 
1051a 
125 
'112 
112 
113 
106 
134 


119 
li)8 
112 
117H) 

85 
116 
114 

98 

itit' 

104' 
ll'3 
107 
108 

ibs' 

'02' 

ibs' 
120 
112 

118 
118 
118 
118 


135 
131 
110 
116 


1121a 


i 
108 
128 
105 

109" 
lllHi 
105  H) 

"94" 
83 
95 
110 


127H1 


121 
101  H. 

ibi" 

105 

117 

87 

io2% 

llOHi 
124 

i'20 
123 
132 
130 
1231, 

104  "hJ 

122 
112 

119Hi 

1)0 

100 

113"' 

-103 

llii~i 

53  ^. 

122H; 


80 
95 


91 

vSO 
115 
■102 
1031., 
121  ■■ 
nil 

•38; 

»35 
•S3 


llO-'s 

ibi" 

86 
lOlij 
106 

"87  Hi 

71 
1023, 


llQi, 


131 

1'24 
l'~'3Hl 


120  Hi 

114 

101 

HO 
115 
103  Hi 

80 


9!li< 

88 

84 

98 

84  Hi 
101 
lUHi 

98'. 


108 
1033, 
12!" 
il2 

■7 

■■W-i 

■14 


.Mich  Cent.— Con9.7s,1902 

Consol.,  53, 1902 

Os,  1909 

Coup,  69,  1931 

Jack. Lau.it  Sag.— 8s,'91 
Milw.  &  No.— 1.3t,  68, 1910 

1st,  6s,  1884-1913  

Mil.L.S  AW.— 1st, 83,1921 

Mich.  Div.— Ist.Os,  1921 

Ashl'd  Div...lst.8s,lfl2.-. 

Minn.&.St.L..^lst,78,192- 

lowa  Ext.— 1st,  7s,  1909 

2d,  7s,  1891 

S'thw.Ext,.-l3t.7s,inin 

Pao.  Ext— 1st,  8s,  19'J1 

Imp.  .ft  Er|Uili.-li,9,1922 

Minn.*  N.W.— 1.3t.5s.gld. 

.Mo.K.&T.— Genl.,8s,1920 

General,  OS,  192t> 

C0U.9.,  79,  1904.5.8 

Cons..  2d,  income.  1911. 
H.&Ceut,Jlo.-.l.st,7s,'90 
Mobile  .V.  Ohio— New  88.. 
Collateral  trust.  8s,  1802 
l8t,  Esteusion,  8a,  1927 
Moigau'8  La.AT. — lat,  6s 

lat,  7.3,1918 

Nasli.Ch»t..,tSt.L lst,73 

2d, 89,  1901 

N.  Y.  Central-63  1887  .. 

Deb.  certfl.,  extd.  58 

N.Y.C.LtH— l8t,  cp.,78 

Deb., 68,  1004 

narlem- Ist,  7s,  coup.. 
N.Y.  Elcv.— l3t,  7s,  1900. 
N.Y.P.*  O.— Pr.rn,89.'95 

N.Y.C.&N aen..6s,1010 

Trust  Co  receipts 

N.Y.*  N.  Engl'd- l9t,78. 

1st,  6s,  190° 

N.Y.C.*St.L.-lst8sl921 

Trust  Co.  receipta 

2d.  68, 1923  

N.Y.Ont.&W.— Ist.g.,  6s. 

N.  Y.  Susq  A  W.— 1st,  Ost 

Debenture,  68,  lH97t. .. 

Midland  of  N.J.— lst,69 

N.Y.N.H.AH.— l9t.rg.,49 

N.  Pac— 0. 1.  gr.,l3t,on.,6s 

Registered,  8a,  1921.... 

Gen..  2d,  gold,  88.  1933. 

No.  Pac.Ter.Co.— lat,g..8s 

Jamea  Riv.Val.— lat,  63 

N.O.  Pac.-lst,es.g., 19201 

Norf.  &  West — 

Oen.,  6s,  1931 

New  River— lst,6s. 1932 

Imp.  &  Ext.— 68.  1934.. 

Adjustnit.  M.— 73. 19-24. 

Ogd.  &  LakeCh.— lst,8s.. 

Ohio  &  Mi99.— Cons,  s.f.73 

Consolidated  7s,  1898. . . 

2d,con9olidated,7s,1911 

IstSpringliehl  Div..  7s- 

1st,  general,  69,  1932... 

Ohio  So.— lat,  8s,  1921  ... 

Oi  eg'uA  Cal.— 1  st.89.1921 

Or..fcTran9c'I-.88,'f2,1922 

Oregon  Imp.  (To— lat,  63. 

Oreg'uR R  ANav.— l3t,88. 

Debenture,  7b.  1887 

Con.sol.,  58,1925 

Panama— S.f.,8Ub.68,1910 
Peoria  Dec.  A  Ev.— 1st,  63 
Evans.Div.— l8t,8s.l920| 
PeoriaA  Pek.  U'u — l3t,83 
Paciac  UR.— 

Cen.  Pao.— Gold.  6a 

San  Joaquin  Br.— 6a.. 

Cal.  A  Oregon- 1st,  6s 

Cal.  AOr.- Ser.  H.,  8s. 

Laud  grant  bonds,  6s. 

We.3t.  Pac.— Bonds.  89.. 

No.  R'wav  (Cal.)— lst,8s 

So.  Pac.  of  Cal.— l»t,  6s. 

So.  Pac.  of  Ariz.- 1st,  68 

So.Pac.of  N.Mex.-lst.Os 

Union  Pacitlc— 1st,  89.. 

Land  grants.  7.3. '87-89 

Sinking  fund,  88,  '93. . 

Beg.,  8s,  1893 

Collateral  Trust,  68. . . 

Do  53,  1007 

Kanfl.  Pac— 1st,  63,'95 

1st,  6s,  1898 

Denv.  Div.8s.as8.,'99 

1st.  console  Us,  1910. 

C.Br.U.P.— F.c,7s,95 

At.C.AP.— l9t.69,1905 

AtJ.Co.AW.— Ist,  83 

Oreg.  Short  L. — 1st,  8s 

Ut.  So.— Gen.,  78,1909 

Exten.,  l8t,  78,  1900 

Mo.  Pac— Ist,  cons.,  8a. 

3d,  78, 1906 

Pac.  of  .\fo.— lat,  63  .. 

2d,  73.1891 

St.L.  AS.F.— 2d,  8s,  CL  A 
68.  Class C,  1908  .... 

63.  Class  B,  1900 

Ist,  8s.  Pleice  C.  A  O 
Equipment,  7a,  1895. 
Gen.  mort.,  6s,  1931  . 
So.  Pac.  of  Mo  — Ist.Os 
Kan.  C.t  s.-l9t,ns,  g 
FtS.&V.B.  ]!g.-.l9t,8s 
Tex. A  Pac— 1st, 09.1905 

Con90l.,6.3,  19051 

Income  A  Id.  gr.- reg 
Rio  G.,  Os,  Aug.  cp.  on 
Do         ex  Aug.  cp. 
Gen    mort.  .^  Ter,  «-. 


130 


Bid. 


129 

llOHi  • 

12  i  Hi  ■ 

109 

114 
105 
102 

llOHii 

117  !i: 


103  Hi 


130 

ibe' 

ibs' 

97Hi 

101 

93 

791a 
118 

79 1^ 
110 
lllHi 

i'o's'i-i 
111 

]25 
128 


115 
132 
125 


103 
93  la 

79-'8i 


SECURITIES. 


128H> 


1063,'... 
105     I10638 
139  Hi 

109 14  109  s 

1353^ 

127  Hi  128 


60  Hi' 
61 


131 

121 
95 
95 14 
■68  Hi 


953s 

7" 


loe-i,' 1071a 

841,;  811a 

61        63 

IO7I4III17H1' 

110  jn2 

118      II8I4 

•1171, I 

1108  Hi 

108      108  i-i' 
62'-a    62=4 


1091a 

108 

ilOHi 

94 

964 

93 

97 

121 -a 

121'8 

116 

in'*^3^ 



97 'b    981, 

86        SO 

113      1133,1 


105i« 

i'li" 

109 
■108 


10638' 


1093, 
llOHl 

117Hill8Hi 
1113, 
104  Hi 

107      

104      104  Hi 
II51.J  116 


1161, 
108  Hi 
104 1, 
1033, 
1183, 
104  •■% 
1193, 
118 
106 
94 
113', 
112 

1133, 

104  Hi  104-34; 
IO8H1  . 
■104 14 


1163, 
108=8 
106 

lid" 
126" 

llOHi 


106 

1033,  1041b 


9? 

lllHi 

i'oo'ie 
113Hi 

i'ii" 

114 -if, 

i'bs' 

108 
•lOB 
100 

noo 


87  Hi 

81) 
112 
124 
1003, 
1141a 

'uih 

lU-a 


108'. 


38  Hi 

•61 
57 14 

41 


Pennsylvania  RR.— 

Pa.l'o.'sguar.4ias,lst.ct> 

Pa.  Co.'s4ias.reg..l921. 

Pitt3.C.ASt.L.-lst,o..7s 

Pitts  Ft.W.AC.— l8t,7 

2d,  7s,  1912 

3d,  7.9, 1912 

CIov  &  P.— Cons  a  fd.,7s 
4th.  s.  f.,  6s,  1892.  . 

St.  L.V.  AT.  H.— lst.g..7a 

2d,  7a,189H 

2d,  guar.,  78, 1898.... 
PliieC'k  R'v— Baof  1932. 
Pltta.Cleve.ATol.— lat,8s 
Pitta.  McK.  A  Y.— Ist.Oa. 
RomeW.A  Og.— lst.7s.'91 

Con.,  lat,  ext.,  6a.  1922. 
Roch.*  Pitt.- lat.  fis.  1021 

Consol..  l9t,  69.  1922  ... 
Rich.  A  Alleg.-l.3t.  79,1920 

Trust  Co.  receipts 

Rlch..tDanv.— Con3.,g.,69 

Debenture  68,1927 

Atl..tCh.— Ist,  pr.,7s,'97 

Incomes,  1900 

Scioto  Val.— Ist.  cona.,  7s. 
St.  Jo.  A  O'd  Isl'd.— 1st.  6s 
St.  li.  A  Iron  Mt.— 1st,  7s. 

'2d.  7s.  1897 

Arkan.sas  Br'ch— Ist,  7s 

Cairo  A  Fulton— lat.  7s. 

Caiio  Ark.  A  T.— 1st,  79 

Gen.r'y  Al.gr.— 59.1931 
st.L.Alton.tT.II.- l9t,7B 

2d,  pref..  7s,  1891 

2d.  income,  7.3.  1><94  ... 

Bellev.ASo.  111.— lat,  S: 

Bellev.ACar.— lst,8s,  32 
Sf.P.Minn.AiM.an.— lst,7, 

2d,  8s.  1909 

Dakota  Kxt,— 6a.  1910. 

Istcousol.,  69.  cp.,  1933 

Min's  Un.— 1st.  (.8.  19'.".> 
Kt.P.  A  nnl.— Ist.  59,1931 
So.  Car.  R'v— l3t.  88, 1920 

2d,  Oa.  1031 

Shonand'hV  — l8t,7a,1909 

(4cm.r,al.  6a,  1921 

Sodtis  Bav.fe  So.-.l9t,58,  ff. 
Tex.Cmi.— 1 9t.8.t.,73,1909 

1st,  73,  1911 

Tol.  A0.C.-lst,g.,5s.l  935 
Tol.  P.  A  W.— 1st,  7s,  1917 

Trust  Co.  receipts 

Tol.A.A.AO.T.— lst,6s.g. 
Tex.  A  N.  O.— lat,  7a.l!iO.'> 

Sabine  Dlv..-lat,8s.l912 
Va.  Mid.— M.  inc.,  8s.l927 
Wab.st.L.APac— (ien.,69 

Trust  Co.  receipts 

Chic.  Div.— 5a,  1010  .... 

Hav.  Div.-6a,  1910 

Ind'polis  Div.— 8s,  1 921 

Detroit  Div.— 6s,  1921.. 

Cairo  Div.— 5s,  1931    ... 

Wabash— Mort. ,79.1900 
Tol.A  W.— lst,ext.,7a 
1st,  St.  L.  Div.,  7s, '89. 

2d,  ext.,  78,  1893 

Equip'tbds.,7a,  '83. 
Consol.  couv.,  78, 190' 
Gt.  West'n— lat,  78.'88 

2d,  7s,  1893 

Q.A  Tol.— 1st,  78, 1890 

Han.  A  Naple.s— lat,7a 

III.ASo.Ta.— l8t,ex.,«9 

St.L.K.C.AN.— R.e.78 

Omaha  Div.— 1st.  79. 

Clar'daBr— 68. 1910 

St.Chas.figo.- lst.89 

No.  Missouri— 1st,  78. 

W.St.  L.  A  P.— Iowa  div., 68 

Trustee.  Receipts  .. 
West  shore- Ist,  guar., 4s 
West.Un.Tel.— 78,  1900  .. 

7s.  1900,  reg 

N.  W.TBlegrapll.-7s.l  90 1 
Mut,Un.Tel...S.td.(>s,1911 
Col.C.A  Ir.Co.— Ist.coii.Os 
Tenu.Coal  A  Ir.— Cons. ,83 

So.  Pltt.3.— l.st,  6s,  1902. 
liiconic  Knnda. 
(Inierrnt  pimahle  if  tnmfd. 
.\tl.  A  Pac— Inc.,  1910.. 
Chic.  A  E.  III.— Income  . 
l':.T.V.A<)».-.Inc.,«3.1931 
or.BavW.ASt,  P.— 2il,iuc. 
Ind.Bl.AW.— Con.,  incOs 
Iiid'sDecA  Spr'd— '2d,lnc. 

Trust  Co.  receipts 

Leh.  A  Wilkesb.  Cool- ',i8 
Lake  K  A  W.— Inc.,  7s,'99 

Sand'  ky  Div.— I  nc.,1 920 
Laf.Ul.A.Mun.-.Inc..7s,'99 
Mil.  L.  Sh.  AW  — Iuc(une.. 
M.ili.A  O.— l3t.lirf..dcbou 

2.1.  pref.,  debentui-es — 

3d.  pref., debentures — 

4th,  pref.,  debentures... 
.V.Y.LakeE.AW.— luc.Of 
Ohio  So —'Jd,  inc.,0s,1921 
PooriaD.A  Kv.— Inc. ,19-21 

Kvansv.Div.— Inc.,  192i 
Uoch.&Pitlsb.— Inc.,1921 
Koine  W.  AOg.-Inc.,7s 
So  Car.  R.V.— Inc.,  8s.  19.il 
st.L.A.AT.H.— Div.  bds 
St.  Jo.  A  O'd  Isl.— 2d,  Inc 

Free  l.iitt. 
Gr.  Rap.  A  Ind.— lal,78. 

lat  guar.  7s,  1899 

lai  T.>-.  I,-,l.  7-.  1^99 


107^9 
106 '1 

iii'i 


131 
llOHi 


98  H 
118 


II8H1 
107 


107  Hi 


118 

i'o's" 


108--a 

■  7i">; 

119 

107  Hi 


68 
10734  108 

!11B 

113Hilll5 
112      llSij 


913^ 
118 
113 

i'l's" 

107Hl 

i'19' 
119 
121 


1091a 
-84 

75  Hi 
•25 
100  •« 

72 

72 

99 14 


105  Hi 


114 
95 


105 


lis 

118 
120 
120 

I22>a 


109'4 
85 
77 


99\ 
96 
100 


91 


68 
88 


80 


•71 

110 

llOS 

1001, 

l(K) 

6 

H44 

87 

110 

111 

•98Hl 

i'i'5'" 

98 

99  Hi 

•72 

95  le 

117 

119 

■  03 

104 

U9''„ 

119 

"78'i, 

80 

98 

90 


22  Hi 

22H 

2214 

'.121^1 

39 1« 

34% 

29 

,34 

100 

30 

-16 

■M 

40 

100 

66 

.19 

36 

33 

sa 

381, 

66 

.....> 

76 

ni 

20 

23 

33 

87 

88 

120 

\'ii 

1'28 

133 

113 

l-!0 

'  .No  prices  FriUay ;  those  aro  latest  quotations  made  this  week. 


t  Coupons  off. 


Jl-NE  13,   ISSfl.] 


THR    CHRONKJLE. 


725 


N«w  fork  Loeal  H«enrltl«M. 


Hnnh  Mtoek  Mat. 


COM  PAN  IKS. 


tCkrkutl  tiiut  (■>  lira  Par. 
not  NatlnnftL 


A  nerton" 

Ansr.  Bxohanss... 

anmdway 

duioherH' A  Drov's' 

Central 

OliHoe 

Otiatham 

Ohoiulcal 

UlUzena' 

Oily 

O  Hiiin*»r''»» 

OOIltlillMlI.lI 

Com  Kxrtmnge* 

EaHt  Uiver 

Rlevnnt.li  Ward* 

Fifth  Avenue* 

Flr»t 

Fourth 

Faiion 

Gallatin 

Oaillehl 

Gortuan  American". 

Oormanla' 

Oli<!'!lWlch'  .^ 

H:uuiver 

Imi).  A  Trader*' 

Irviujf 

Lwjilher  MaimrrH*.. 

Uanliattau" 

Malket 

M''cliAnlc8' 

Mt'(!haiiic8*&  TradB' 

Mercantile 

Meretianlfl* 

Merchants'  Rzch... 

Metrojtiilitan 

NaMrtau' 

New  Vitrk 

New  York  Conn^y  . 
N.  Y.  Nat.  Bxch.... 

Ninth 

North  America' 

North  River' 

Oriental' 

Paclllo- 

Park 

People's* 

Phenli 

BenubUo 

8t.Nlchola«* 

Seventh  Ward 

Second 

Shoe  A  Leatltor 

State  of  New  York- 

Thlnl 

Tradesmen's 

Doited  States 


100 

lUO 

•16 

35 

100 

100 

35 

100 

25 

100 

100 

100 

100 

35 

35 

100 

100 

100 

ao 

50 

luu 

75 

100 

35 

100 

100 

60 

100 

50 

100 

35 

25 

100 

60 

60 

100 

50 

100 

100 

lOU 

100 

70 

30 

2S 

60 

100 

25 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 


HKIOB. 


161 
i^5>a 

loU 


180 

iVo" 

176 
110 

itsr 


l'Jl> 

ISO 
!qU 
lOtI 
ll'O 

150" 

Mii 

lo5 

.27 

15U 

101 

163 

vii" 

lis 

61 

IDU 


IIG 


InaiirHyiM  Mlcek   Mai. 
(PrtoM  by  B.  s.  Ballay,  b>%  pma  Rt.J 


OOMPAMIKS. 


133 


108 


loa 


200 
136 


1 01 


130 

i'lo' 


American 

Amer.  Kxohanfe.. 

Bowery 

Broadway 

Brooklyn 

Cltluina' 

Oily 

Clinton 

Commercial 

Continental 

Eaicle 

BninlreClty 

ExclianRB , 

FarraKUt 

Firemen's 

German-American  , 

Oermiiuta 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jefferson 

KinRs  O'nty  (Bkn.). 

KuU-kerhocker 

Long  Ul'd  (H'klyn) 
Manufao.  A  Build.. 
Mech.  &  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Moutauk  (Bklyn.).. 
Na^nau  (Bklyn.)  ... 

National 

N.  Y.  Kqultablo  ... 

N.  Y.  Fire 

Niagara 

North  River 

Pacillo 

Park 

Peter  Cooper 

People's  .... 

Phenli 

Kutger's 

Standard 

Star 

SterlluB 

Stuyvetiant 

United  States 

Westchester 

WilUamsluirg  City. 


Par. 


60 
100 

36 

36 

17 

30 

70 
100 

60 
100 

iO 
100 

SO 

60 

17 
100 

SO 

50 

35 
100 

16 

50 
100 

40 

30 

20 

SO 

60 
100 

35 

60 

60 

60 

50 

SO 

37  Hi 

35 
100 

60 
{  26 
!  'J5 
'lOO 

20 

60 

50 

36 

60 

iioo 

llOO 
3S 

'  25 

I  10 
60 


PKICK. 

Bid. 

Ask 

!^6 

KiO 

H.> 

ll7 

145 

ISO 

170 

177 

IV  5 

1«7 

U5 

1^5 

lis 

I'iO 

117 

125 

30 

35 

31U 

vto 

2  Si 

345 

85 

1)0 

tfA 

103 

Utt 

125 

K« 

es 

S50 

279 

1.0 

133 

110 

115 

auo 

lit, 

70 

76 

lU 

114 

ISO 

\»6 

138 

140 

70 

75 

IIH 

I'JS 

'.ilO 

220 

KV 

02 

85 

95 

lIU 

1'20 

lO 

50 

H) 

oa 

60 

"0 

110 

115 

V5 

100 

MS 

ISO 

87 

03 

15.^ 

It;:. 

■IS 

1-5 

160 

ISO 

KI'J 

105 

ItO 

Kill 

100 

lli3 

ISO 

lis 

1U4 

110 

137 

140 

l'.iO 

125 

11)0 

104 

65 

80 

"56 

UO 

107 

113 

135 

HO 

125 

ISO 

230 

245 

Uaa  and   City  Railroad  Stocka  and   Bonds. 
(Ga»  Quotations  by  OKO.  H.  Pbektiss  *  Co.,  Brokers,  49  Wall  Street.] 


SAB  COMPANIBS. 


Brooklyn  G.-',«.Ijrht    . 
Cltiiena'  Oa8-L.(Bklyn) 

Bonds 

Con.HoUdated  Gas 

Jersey  city  &  Hoboken. 
Metropohtau— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Hcrip 

?i)oole'8  (Bklyn.)  ....... 

Bonds 

Bonds 

WilUarasbnrff,. 

Bonds 

Metropolitan  (Bklyn.).. 

Municipal— Bonds 

Vnltou  Municipal 

Bonud 

Bq'.iaabLe 

B>nds 


Par. 


25 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var'p 

10 

1,000 

Var's 

50 

1,000 

100 

1,000 

100 

'ibo 

1.000 


Amount. 


2,000, 
1.200, 

260 
35,430 

756 

70U 
3,500 
1,500 
1.000 

700 
1,000 

400 

IDO 
1,000 
1,000, 
1,000, 

750 
3,000 

300 
2,000. 
1,000, 


Period 


Var's 
Var's 
A.&O, 


,000 
,000 
.000 

,000 

,000  Quar. 
,000:F.&  A. 
,000  Quar. 
ono  M.AN. 
,000,  Var's 
.000  M.cfcN. 
.000  Quar. 
,000  M.&N. 
,000  A.  at  O. 
,000,  Quar. 
,000  A.  (&0. 

,oool 


Sate. 
* 


Bid. 


,000 
,000 
,01)0 
,000 
,000 


M.AN, 


.1.  <fe  J, 


V.&A. 


5  May  S,'86  112 
3      Jan.  1,  '86,    75 

6  104 

SHl  Dec.15,'85!  7a 
213  May  1,'86  153 
3  I  1902  1114 
2'i  Apr.10,'86  110 
3     i       1802       1103 

2  lAtr.  1,'86  112 
211  Nov.  1.'85  101 
lia  Ju'6l5,'86  70 
3 "a  May  1,'86  102 

3  Apr.  1.'86  100 
3  Apr.20.'86  13i 
3  1900  {112 
3  Jan.  1, '86  CO 
3H1  1888  105 
3     ;Apr.lO,'86'l45 

5  190U  105 
2"a  Apr.  1,'86  1'iO 

6  I       1899       lUO 


Ask. 


11.-. 

80 
107 

80 
US 
117 
11.1 
105 
115 


111  4 


143 
115 
91 
110 
150 
109 
130 
1113 


((Juotatluns  bj  H.  L.  Gbant,  Broker,  145  Broadway.] 


■I'oker.st.A  Fult.F.— Stk 

let  mort 

Br'dway  &  7th  A  v.— St'k 

1st  mort 

2<1  mort 

B'way  Hnrfftce  bds.gua''. 

Bomlsguar 

Brooklyn  City— Stock. . 

Ist  mort 

Bklrn.  Crosstown — Stock 

Ist  mort.  bonils.. , 

Bu.iliw'kAv.  (Bkluj— St'k 
Central  Crosslowu— Stk. 

lat  mort 

Cent.  Pfc.N. *  E.  Rlv.-Stk 

Consol.  iiiort.  bonds 

Ohrtsfph  rdtlOth  St— Stk 

Bonds 

Dryl)k.E.B.&  Bat'y— stk 

1st  mort.,consol 

Scrip 

BIghth  Av.— Stock 

Strip 

«2d  <fe  Gr'td  St.F'ry— Stk 

1st  mort 

«2d  St.  Manh.dt  St.N.Ave 

1st  moit 

2d  mort..  Income 

Hou.i  t.  W.St.  JtP.  F'y-Stk 

Isi  mort 

Ninth  Ave 

8e;oud  Av.— Stock 

Iftt  mort 

Consol 

Sixth  Av.— Stock 

Ist  uiori 

Thlnl  Av.— Stock 

Bonds 

Twenty -tliird  St.— Stooji. 

Ist  mort 


0,000  J.  4  J. 
(),000  J.A  J. 
0,000  Q.-J. 
0,000  J.  AD. 
0,01)0  J.  *  J. 
0,0(10  J.  &  J. 
COOO  J.  &  J. 
0,000,'  Q.— F. 
0.000  J.  4  I. 
0,000  A.  &0. 
0,000!J.4  J. 
0,000!  (i.— F. 
0,000;  Q.— J. 
0,0(10, M.4N. 
O.OOOl  Q.— J. 
D.OOO  J.  4  D. 
D.DOO  Q.— F. 

A.  4  0. 

Q.-F. 

J.*  D. 

F.4  A. 
«.-J. 

F4  A. 
(1.-F. 

A.  40. 


D.OOO 
D.OOO 
D.OOO 
D,()()0 
D,000 
0.000 
IJ.OOO 
8,000 

D.OOO,  .... 
D.OOO  M.4  8. 
D.OOO  J.  4  J. 
D.OOO  H.— F. 
D.OOO  J.  4  J. 
D,000  Oct. 
2,000  J.  4  J. 
D.OOO  ;M.4N. 
D,0()0|iM.4N. 
D.OOO  V.  4  A. 
D.OOO  J.  4  J. 
D.OOO  I  <J.— F. 
D.OOO  J.  4  J. 
3,000  Q.— K. 
},000  M.4N. 


103 
100 


Jan., 1886  29 
July.lHOOilU 
Jan.,  1886 
June.  1904 

1914 

1924 

1905 
lay,  188(1  1  HO 
Jan.,  1P02  106 
Apr.,18.S0  160 
Jan.,1888il05 
May,  18.>i6  140 
Apr.,  1886  100 
NOV..1922  115 

Apr.,lH.'<6  

Uec.,la02  120 
May,  1886  130 
Oci..  1898,110 
May,  1886  ..-. 
June,  '93  112 
Feb..  1914  103 
\pr.,  1886  200 
Feb.,  1914  107 
May,  18861236 
April.  'USJ112 
35 

1910   109 

1915    50 
Feb..  1886' l'J5 

1894  113 
ViO 
Jan.,  1886 
,  1910 
May, 
Feb., 


32 
118 
165 


106 


July, 
Feb., 
iJan., 
2>alMay, 
7      May, 


'88  105 
'86  200 
'90  110 

'86 

'90  111 
'86  225 
'93,112 


100 
100 
UK) 
110 
UO 
112 
\S0 
165 
120 
lUi 
125 
135 
116 
180 
\\S 
107 
223 
110 
243 
117 

39 
112 

60 
130 
116 
130 
201  ■« 
108 


,210 
lllS 
1303 
1 113 
;23.> 
;114 


*  This  oolOBUi  suowa  laat  divMend  on  itociu,  but  date  o(  matonty  of  6oiid>, 


({noUtioni  in  B4Mtii»,  HkllMlelpliU  Md  Baltlnora. 


BM. 


96 

30 

i'lo" 

90 
104  (^ 
8->8., 

3u>a 

84  >• 


•193 
■11)3 
130 

"Jh 

'8«\i 
W, 

•"ir 

4 


lOlia 

184 


SSCUKITIKk. 

BUHTWN. 

Atoh.  4  Topeka— Ist.Ta 

r.an.t  grunt,  7s 

Gimrantend,  7a 

I"aiii.  .Is  

M<tit«Age,  6a 

Morlgugn,  4<a« , 

Trilit,  Us 

Biir.4.>io  ln.Veb.-Ex't,6a 

Oa  nop -exempt , 

4s , 

I.snd  giant,  7a 

Cnlitoriiin  So.-fla 

(Vtiis.  Veiiiiont>5a  , 

Chic.  Bnrl.  4  No.-5« 

Chio.  K.  r.  4  Weat'u-Sa, 

Intomcs 

Kaa)  ru,  >vf  aaa.— 6fl,  new.. 
Frem.iak  ll.4Mo.V.-6a 
K.  C  Fori  Hcott  4  O.— 7« 
K.  Oily  l.awr.  4  so.— 61 
K.  City  St.  Jo.  4  C.  B.— 7i 
K.  Cltv  sp'd  4  Mem.— fl. 
f  .C.  Chut.  A  sprlngf.-6s 
Little  It.  4  Ft.  H.— 7«  .  . 
Mar.  11. 4  Ont-1923,  e>. 
Mexican  Central— 7s .... 

4a  

Income 

Scrip 

I'ebentnre,  10s 

N.Mei.4  8o.Pac.-78 

N.  Y.4  N.  Kngland— 7a.. 

da 

3da,  68,  

Ogdensb.A  I,.Oi.— Sa 

Consolidated  68 

Incomes 

Paebln4  Ark.  Val— 78.. 

Bntland— 1st  68 — 

68  

Bonora— 7b 

Wlscoi  sin  Cent.— 1st  ser. 

2d  series  

STOCKS  1 

Atchison  4  Topeka _ 

Boston  4  Albany ,M|>9)4 

Bostfiii  4  Lowell..........    

Boston  4  Muine 

Boston  4  Providence... 
Bo-^ton  Hevere  B.  4  Lynn 

California  Souiliorn 

C'enirnl  of  Massachusetts 

Preferred 

Cheshire,  prelerred 

fUic.  4  Eaat'u  Illinois  ... 

cue.  Burl.  4  North'n 

Chic.  4  West  Michigan.. 
Clnn.  Sandusky  4  Clove. 
Cleveland  4  Canton....... 

PiereiT>*d . 

Col.  Sp  iiigt.  4  Cln 

Concord 

Oonnecticnt  Hlver 

Conn.  4  Passnmp^lo 

Det.  Lansing  4  No.,  pref. 

Eastern j     91 

Pivchburg !  Vi^\ 

Flint  4  Pere  Marquette.    

Preferred |    94'a 

Iowa  Falls  4  Sioni  City.  •.. 
Kan.  C.  Clin.  4  Springrd  ., 
Kan.  City  Ft.  S.  4  0uli.. 

Preferred 

Kan.  C.  Sprlugf.  4  Mem. 
Little  Kock  4  Ft.  Smitb. 

Maine  Central 

Marq.  Uoughi'n4  Onton. 

PrefeiTed 

Mexican  Central 

Nashua  4  Lowell 

N.  Y.  4  New  England... 

Preferred 

Northern 

Norwich  4  Worcester... 
Ogdensb.  4  L.  Champlain 

Old  Colony 

Portland  saoo  4  Portsra. 
Ports.  O  t.  Falls  4  Con'y . 

Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Naah'a4  ^^och 
PHlL,AnELPtllA. 
RAILKUAI)  STOt:K».  t 
Buffalo  N.Y.  4  Phil 

Preferred 

Camden  4  Atlantic. 

Preferred 

Oatawissa— lat  preferred 

2d  preferred 

Delaware  4  Bonnd  Brook 

East  Pennsylvania 

Eimira  4  wlUlamsport. 

Preferred 

Huntlng'ln  4  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  Kclinylklll ... 
Mlnehill  4  sch.  Haven... 

Noaquohoulug  Valley 

Norfolk  4  Weat'n— Com. 

Preferred 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Philadelphia  4  Erie 

Phlla.  Ger.  4  Norrlstown 
Phlla.  Newtown  4  N.Y.. 

Phlla.4  Reading !... 

Phlla.  Wllm.  4  Bait 

U I  It  Hi  N.  J.  Companlea.. 

Wt  at  Jersey 

West  Jersey  4  Atlantic. 
CANAL  STOCKS, 

Lehigh  Navigation 

Schuylkill  NaT.,  prof...  . 

RAILROAD  b6nU8. 

Allegh.  Val. -7  3. 10s,  '86 

78.  K.  ext.,  1910 

Inc.  7s.  end.,  conp.,  '64 
Bait.  4  O.K.  Side— CertH. 
BMvld'e  Del.— l8t,6s,1903 

8d,  68, 1887 

BoU'a  Gap— let,  7a,  1898. 
lat.  B»,1906 


lUO 


103 
100  S 


137 

I25^|l 
123 
MB 
10-1 
101 
lotf 
il23 


J97H, 

»>•. 

83  s 
104  >s 
104     I 

BU 

lai    , 

13S»a    ... 
,120 

113      .... 

136 )«' 

110>vin 

{106  Si 

115>a  1I6H, 
I   9I'\ 

83  H,'      - 

Jf3>* 

6 


1!9 

S6 

8k 
104(4 

:oti« 

66 


•SOUKITim. 


Ball's  (lap 


fniitlnaad 

'!.» 

l.-lft,aa 


61 

63 
12V 
1-21.^ 

ll«'8  1".9'« 
110     illb^ 


;is>a 
«•» 

63 

r>5 
12aS 


96  "y 

S'li* 
Vi9W 


:04ia 


83  \ 
190 
134 


Bun 

3.V 

C..- 

1.^ 
Bntr 
Cam 

Mori..  IJ.1   In.HU 
Cam.  4  All.-  ut,78;«.,'M 

3rt.  6«,  1904... 

Cons..  6  p.  o 

Catawlaaa— lat,  "78,  con.  c. 

New  7a,  r«(.  A  oonp 

Vonneot'ir6«,in>.,  190004 
DaL  *  Bound  Br  — lst,7« 

■Cast  Peon 1  at,  7a,  18MH 

Baaton4Anb'r— 6b,  WiO 
KL4Wmsp't-l8t,eB,  1010 

6b,  periMitnal 

llarrlBb'g— lst,eB,  IRgS 
H.4B.T— Ut,7a.K.,1890 

Cons.  6b.  1895 

Ithaca4Ath.-lst,Klil.7s 
r,eh.V.— lst,eB.C.4R.,'9H 

3d,  7b,  reg.,1910 

Cons.  68,  C.4  R.,  1033.. 
N.  O.  Pao.-lst.ea,  1920. 
So.  Ponn.-3d.78,  op. '96. 

Gen.,  7b,  190S 

Debenture 68,  roc ,,„    , 

Norfolk 4  Weat.-Geo..es>  1"9    I 

N.  R.  DIv.,  iBt,  6B.I932    10S»4    .... 
N.  Y.Phll.4Nor.-l»t,6a    109',  no 

Inc.,68.1938 51     I 

Oil  Oe<!k—lsl,6B,  conp..    100 
Pennaylv.- Gen.,6s.  reg 

Gen.,eB,ap.,  1910 

Cons., 6s,  reg.,  1906... 

Cons.,  es,  coup.,  1905...    ;■,"■•' 

-  -     —    ' liO     lis 


no 


in 


110 

W 


l.<3 
13'i 
Vii 


IM 


71 

4'a! 
21 


109 
9iS 


22 


69 


36 


36  H 
86 
6'» 


126 
36'4 
88 


40^ 


'167 
133 


29 

8 
18>g 


il33>« 


2'< 

4 

»I8 

J41 

58 

65 


46 
4i 
63 


40(H) 
131 


20 
167»« 

"ii" 

J'* 
3U<>B 


18>4 

30 


28^1 

66 'i'  67 


65 


81 
'MS 


liU>8 

331 

67 
46  \ 


69 
66  >, 
66 


80 


35 
135 


U", 


60  >8 

7 


114     jlU 

iVijii :'..'.", 

135',  127 
l'^5>«  1-27 

io3'>«';:":; 

87 


50 
60 


22 
26 

"s 

108 

124 

30 

124 


30 


7 
103>4 


123 
116 
10 
110l« 
117    I 
lOlV  — 
110    ,134 
106    I.... 


18 
110% 


ij,.,  ipu« 

Cons.,  68,  reg.,  1919 ,,„,_■ 

Pa.4N.V.  0.-78,1896.    J 'Sia. 

7,1906 I?",   187 

Perklomen— I8t,e8,cp.'«7    jUOJi  101 
Pbll.4Krle-lBt,78.cp.'88    108i%  1004 

Con8.,6a.  1930 

Cons..  58, 1930 

PhUa.  Newt.  4  N.Y.— lat 
Phll.4  R.— lst.es,  1910 

Istmnit.l'aa,  cp.  1910 

3d,  7s,  coup.  4  rcK.  '.893 

Cons., 78,  reg.,  iwll  — 

Cons.,  7b,  oooPm  1911 .. 

Cons.,  68,K.,  I.R.0.10111 

Imp.,  68,  g.,  conp.,  1897; 

Gen.,  68,  g.,  coup.,  1908. 

Gen.,  78,  conp.,  1908 |  07 

Oen.,  6s.  scrip.  g..o|>.'S.'! 

Perk.,  scilp,0.i.g.,ep..'^5 

Income,  7s,  coup..  189*) 

Conv.  Adj.  Scrip,  '85-t-9, 

Con8.5sri8tBor.,c.,1922l  BO'S 

Cons.  58,2d8er.,o.,l933j  •-„■.       85 

Debenture  <»>up..  1 893] , 

Conv.,  78,  R.C.,  1893.. «j 

Conv.  7s.  cp.ofr,  Jan.,'35, 

Deferred  iucorae-H.  cp...' 
Phll.WII.4  Bait.— 48,tr.ct| 
Pitts.  Cin.  4 St. L.— 78....' 
Pitts.  Titus.  4  B.— 78,cr., 
Shamokln  V.  4  Potts.- Tsl 
sunbury  4  Erie— let,  7b. 
Snnk.  H»i.  4  W.— lat,  58    ;•--■-  lOS^a 

2d,  68,1938 ,  '02 

Sjrr.Gen.4Corn.— iBt,  78.;  ;--,;' 
tix.  4  Pac-lst,  68,1905    l"'^ 

Consol.,68,  1905....    .  I     "S 

Union  4  Tltusv.— l8t,  7s.    

United  N.  J.— Con8.88,'94    

Cons.  68,  gold,  1901....    

Cons.  6a,  gold,  1908....    ■,--- 

Oen.,48, 1'Old,  1928. ...I  }<'< 
Warren  4  P.— Ist.  78, '96  1U4 
WestCiester -Cons.  7s..|  J}^ 
W.Jersev- lst,6e,cp.,'96i  '17 

Ist,  7b,  1899 }fS 

Cons.  68, 1909 1'" 

W.Jer8ey4Atl.— l8t.6»,C.    ;■- 
Western  Penn.— 6s,  conp.  I  'V°^ 

68,  P.  B.,  1896 '  11'''' 

Gen.,  7b,  conp..  1901 
CANAL    BONDS.        ,  ,.„, 
Che8.4Del.-l8t,6B.1886l  JOJ"! 
Lehigh  N8v.—68,reg. '84.    1'3 

Mort.  RR.,  reg..  1897  .. 

Cons.,  7s,  reg.,  1911 

Pennsylv.— 6s,  CO.,  1910.. 
Sohuylk.  Nav.— lst,68,rg. 

2d,  68.  reg.,  1907 

BAI^TI.MORK. 
RAILK'D  STOCKS.tPar 

Atlanta  4  Charlotte 

Baltimore  4  Ohio 100 

Ist  pref , 

2d  pref I  12^'4   -    - 

Parkersburg  Br 60        5  7 

Central  Ohio— Com 50;     63       6S 

Pref ■■"••    S? 

Western  Maryland 50      10       11 

RAILROAD    BONDS.      

Atlanta  4  Charl.— let. ...  1  124  >« 

Inc I  J0i>«106>a 


117 


89 

1U3 

70 


160 

130 


86 
83 


105 


108% 
108  ^ 
114 


103  >4 

i'lo'ii 

180  •« 
00 

Hi" 


0S>1 

166 


Jlaltlmore  4  Ohio — 4s 
Cen.  Ohio.— 68,  lst,M.4S 
Charl.  Col.  4  Aug.— Ist.. 

3d 

Cln.  Wash.  4  Bait.— laU. 

3d8 

SdB 

1st  Inc.,  6b,  10.S1... 
Columbla4  Greenv.— IbU 

3d8 

No.  Central— 4  "as,  J.  4  J. 

68,1900,  A.4  0 

68,  gold.  1900,  J. 4  J.... 

6a,Serl8s  A 

68,  Series  B 

Pttt8b.4Con'ell8.— 7sJ4J 
Union  RR.— l8t.raa.J4J 

Canton  endoraod 

Virginia 4  Tens.— 68  .... 

88 


W.Md.— es,  Ist,  g.,  J.  4  J, 
3d,  rrof..  J.  4  J 


1U5S 
108% 
116 
112 
104  <i 

63^ 

33 

il2\ 
97  >a 
109 
131  <a 
128 
llOS 
109 
1341. 


104% 
63  >■ 
8« 


88  >• 


107 


Od,  {.'BW.  by  W.Co.^  .4J . 

68,  Sd,  guar.,  J.  4  J 

WUm.O.*  A-og.-aa 

WU.  A  Waiow-Aa 

7a. 


104  V, 
104  >g 

:::T.;iSi- 

118     ...-„ 


113 


•Bx-dlTld«Bd.     tParahara.      t  In  dalftslt.      <  LMt  prto*  tbla  week. 
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BAILBOAD  EARNINGS. 


Roads. 


Latest  Earnings  Snorted. 


Week  or  Mo      1886, 


Atch.  T.  &  8.  F. .  April 

Bait.  &  Potomac  April 

BiifF.N.Y.&  PbU.  Istwk  J'ne 
Buff.  Eocli.  &P>tt ,  1st  wit  J  'nc 
Bur.Ced.K.&No.iSdwk  May 
CanadianPaeiflc  istwkJ'ue 
Central  Iowa...  istwkj'ne 

Cliesap.  &  Ohio.  April 

EllzXex.&B.S.  April 

Chee.  O.  &  8.  W-  April 


Chicago  &  Alton  |4tliwkMa3' 
Chic.  Burl.  &  Q.  1  April. .. 
Chic.  &  East.  111. 


Chlo.Mll.&St.P. 

Chlo.  &  Nortliw. 

C9i.St.P.JUn.<S.O. 

Chlo.  &  W.Micli. 

Clln.Ind.8t.L.&C. 

CIn.  N.  O.  &T.P. 
Ala.  Gt.  South, 
N.  on.  &  N.  E. 
Vioisb.  &  Mer 
VicSs.  Sh.  &  P. 

Cln.Wash.&Balt 


1885. 


1,261,479 

109,183 

51,000 

13,256 

49,233 

201,000 

22,528 

317,162 

65,743 

124,071 

149,968 


1,297,825 

130,336 

47,000 

24,993 

53,993 

159,000 

19,344 

290,002 

55,688 

119,244 

143,184 


4Uiwk  May 
iBtwk  J'ue 
itliwkMay 
4thwk  Ma.y 
4thwk  May 
4thwkMay 
:j<l  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
4thwkMaT 


1,952,740  2,065,070 


Clev.Akron&Col  4th wk  May 


Clev.  &  Canton. 
CleT.Col.C.A  Ind 
Col.  Hock.V.&T. 
Danhury  &  Nor. 
Denv.  &  Rio  Gr 
Denv.  A  E.  G.  W 


April 

April. ' 

May 

April 

4thwkMay 
May 


Dee.  Mo.  &  Ft.D.  3d  wk  May 
Det.Lans'g&No.ls-t  wkj'ne 

E.Tenn.Va.&Ga.  April 

Bvansv.  &  T.  H.|4thwkMay 
Flint  &  P.  Marq.lithwkMay 
Ft.Worth  &  Den. 
Grand  Trunk  . . . 
Gr.  B.W.&  St.  P. 
GnUCol.  *S.Fe. 
m.Cent.(m.&So) 

Cedar  F.&Mln. 

Dub.&Sioux  C 

la.  Falls  &8.C. 

Tot.  Iowa  linef 

Total  all  Hues . 
Ind.Bloom.&W. 
Ind.  Deo.  &  Spr. 
K.C.Ft.8.&Gull. 
Kan.  0.  Sp.  &  M. 
Kan.  C.Cl.  &Sp. 
L.Kk.&Ft.8mlth 
L.Rk.M.RiT.&T. 

liOng  Island 

LouJs.Ev.&St.L 
Lonlsv.&Nashv. 
Loulsr.N.O.  &T 
Maine  Central. 
Mar.Hough.ifc  O. 
Hem.  &  Charles. 
•Mexican  Cent'l. 
*Mex.N.,all  lines 
MU.L.Sh.&West. 
Milwaukee  &  No 
Hlnn'ap.  &  St.L. 
Mobile  &  Ohio  . . 
Kash.Ch.&St.L. 
VN.Y.C.&H.R... 

W«st  Shore. . . 
H.  Y.  aty  &  No 
N.Y.L.Erle&W.. 

N.  Y.  Pa.  &  O 
H.Y.&NewEng. 
N.Y.Ont.&W.. 
H.Y.Susq.&West 
Norfolk  &  West 
Northern  Cent'l 
Northern  Paclflc 

Ohio  A  Miss 

Ohio  Southern.. 
Oregon  Imp.  Co. 
Oreg.R.  &N.  Co. 
Oregon  Short  L 
Pennsylvania. . 
Phlla.&Erie.. 


36,434 

466,000 

716.000 

157,500 

34,173 

65,932 

45,638 

18,477 

8,7,57 

7,780 

2,944 

46,341 

13,526 

27,336 

253,272 

174,930 

16,559 

160,143 

78,945 

6,077 

19,583 

277,376 

17,510 

56,254 

35,582 

315,818 

30,852 1 

153,000; 

226,900' 

3,500 

21,900 

15,500 

40,900 

267,800 

55,289 

26,867 

42,150 

28,302 

4,024 

43,506 

23,107 

72,171 

19,700 

285,735 

94,470 

242,550 

41,050 

96.""" 

61,400 

147,828 

51,100 

15,875 

110,519 

135,365 

172,812 

2,049,000 

314,000 

17,439 

1,418,702 

April 1  474,490 

April 314,504 


Jan.  1  to  Latest  Date. 


1886. 


AprU  __ 

WkMay29 

April 

May.. 

4thwkMay 

Ithwk  May 

4thwkMay 

Ithwk  May 

4thwkMay| 

4thwk  May 

41hwkMay 

May 

3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

April 

Ut  wk  J'ne 
4thwk  May 
4thwk  May 

April 

March 

4thwkMay 

April 

IstwkJ'ne 

April 

IstwkJ'ne 

4thwk  May 

April 

May. 

April 

April 

April 

May  21-31 

April 


30,354 
436,921 
651,300 

159,800 

31,081 

59,575 

39.035 

13,388 

9,175 

5,108 

4,725 

35,056 

12,209 

22,773 

246,823 

167,941 
16,230 

1.50,106 

78,445 

7,29 

20,648 

276,698 
15,749 
49,011 
30,923 

277,944 
23,318 

116.103 

229,364 

2,295 

19,282 

14,566 

36,143 

265,507 
39,492 
23.122 
42,344 

^8,848 


1885. 


4,490,441 
410,587 

1,024,654 
445,024 
975,047 

3,419,581 
519,787 

1,189,726 
262,936 
493.971 

2,865,561 

7,393,150 
657,109 

9,041,000 

8,714,532 

2,184,313 
528,948 

1,007,705 
995,657 
434,120 
244,063 
193,990 
159,965 
764,016 
194,008 
98,505 

1,145,847 

866,581 

62,167 

2,304,047 
365,038 
121,097 
480,550 

1,286,817 

278,322 

904,438 

109,797 

6,130,197 


36,960 
16,989 
69,554 


Fhlla.  &  Reading 
Do     C.  &  Iron 

Blohm'd  &Danv. 
Ch.Col.  &Ang. 
Columbian  Gr 
Georgia  Pao. . 
Va.  Midland. 
West.No.Car.. 


Borne  Wat.  &  Og. 

St.  Jo.  &  Gd^Isl'4fhwk  May 


IstwkJ'ne: 

April 

IstwkJ'ne 

April 

May 

April .... 

May 

April .... 

May 

March 

April 

April 

April 

April.  ... 

Mav 

May 

May 

April 

May 

May 

March 


4thwk  May 
ItliwkMiiy 
1st  wk  J'r.e 
IstwkJ'ne 

May 

April .... 
April 


Bt.L.Altor&T.H 

Do  Branches. 
Bt.L.&San.Fran. 
Bt.Paul&Dulutb 
Bt.P.Min.A  Man. 
Scioto  Valley  .. 
South  Carolina. 
Eo.Pac.Comp'y- 

Gal.Har.&S.A 

G.W.Tex  &Pac 

Louis'a  West. 

Morgan's  r.&T 

N.Y.  Tex.  &  M. 

Tex.  iSi  N.  on. 

Tot.At.SysteuJ  j  April 

Tot.  Pac.  Sys.    March 

Tot.  ol  all March 


24,99 

87.316 

43,45L' 

411,39'; 

952,839 

270,19f- 
31,159 

198,241 

464,00ti 

172,024 
3,862,617 

266,141- 
2,177,97'2 
1,093,60; 

276,401 
46,34-i 
28,76h 
62,377 

117,02.^ 
32,9St; 

152.827 
27,704 
30,630 
17,930 
75,200 
35,19 

429,795 
48,090 
71,582 


347,469 

86,161 

221,564 

32,427 

98,994 

62,072 

131,680 

22,460 

14,955 

151,255 

122,653 

165,381 

1,816,000 

1 05,000 

13,524 

1,201,648 

393,18" 

262,102 

24,646 

90,332 

44,279 

450,010 

901,100 

288,964 

31,845 

230,768 

339,461 

117,671 

3,704,890 

246,71" 

2,343,973 

1,179,970 

292,077 

46,286 

35,617 

48,588 

119,339 

30,437 

123,287 

15,63'; 

25,529 

16,437 

67,280 

28,785 

489,542 


April 

April 

April 

April 

April 

April 


4,824,406 
445,488 
915,886 
473,049 

1,104,726 

2,776,91:5 
499,909 

1,069,781 
213.318 
475,476 

3,047,736 

8,298,579 
625,588 

9,183,380 

8,682,610 

2,040,363 
484,636 
970,348 
934,350 
426,882 
289,851 
163,227 
126,096 
720,269 
187,065 
89,445 

1,073,984 

879,059 

60,322 

2,207,096 
342,117 
134,610 
471,285 

1,340,878 
273,519 
774,388 
110,437 

5,731,356 


New  York  City  Banks.— The  foUcwing  statement  shews  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  June  5,  1886: 


Bonkf. 


Texas  &Pacifl(    2dwkMay 
Tex.  &  St.  Louie  4th  wkMay 

Dnion  Pacific...  April 

Wab.  St.  L.  &P.  IstwkJ'ne 

fWest  Jersey..    April 

'W'*'conplTi ''^*>nt*'  Mny    .... 


261,152 
3,751 
63,166 
362,545 
11,959 
92,575 
795,148 
.    l,782,00i 
2.409,122 


68,846 

233,472 

4,971 

50,051 

321,805 


100,346 
30,939 
2,113.440 
227,000 
102,366 
114.646 


79,345 

695,643 

1,583,230 

2.270,338 

80.000 

19.922 

1,987,191 

174,000 

94,208 

120,062 


746.385 
3,941,812 
59,730 
340,400 
230,004 
630,133 
4,571,945 
934,064 
151,844 
920,748 
533,303 
78,953 
184,655 
111,512 
1,003,113 
312,609 
5,198,772 
521,468 
616.726 
240,590 
432,856 
1,629,647 
544,417 
744,-Jl8 
244,897 
447,618 
722,495 
730,333 
8.485,000 
1,220,000 
207,114 
5,385,!239 
1,812,392 
1,174,525 
477,476 
332,527 
1,237,439 
1,702,628 
3,879,009 
1,124,567 
192,892 
763,676 
1,789,773 
389,604, 
14,735,483 
1 ,008,644 
8,478,916 
3,816,117 
1,614,751 
330,786 
282,024 
251,176 
556,400 
195,771 
395,088 
458.634 
445,421 
270,518 
1,742,256 
458,856 
2,463,754 
201,959 
399,948 

839.902 

16,897 

205,205 

1,412,867 

41,063 

307.864 

2,823,79 

4,845,089 

6,873,739 


472,878 

4,371,624 

47,790 

332,920 

232,225 

612,935 

4,984,560 

893,658 

128,210 

993,302 

683,301 


Avsrage  Amount  of— 


181,419 
108,299 
954,741 

5,796,686 

393,949 

590,483 

159,589 

450,759 

1,663,798 

532,467 

479,627 

226,678 

551,192 

808,212 

712,023 

7,778,222 

1,127,000 

1.58,423 

4,661,111 

1,563,957 

982,553 

463,001 

320,600 

1,075,962 

1,726,635 

3,593,923 

1,198,734 

174,900 

900,269 

1,441.974 

308,689 

13,693,486 

937,396 

7,904,486 

4,048,850 

1,589,279 

336,279 

286,778 

215,610 

570,022 

178,563 

330,692 

425,215 

485,684 

302,253 

1,714,905 

373.854 

2,635,303 


New  York 

Manhattan  Co 

Merchants' 

Mechanics* ......  . 

AmeHca 

Phenix 

caty 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Ezch. 
OallatiB  National 
Batchers'  &  Drov.. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Mannf'rs. 

Seventh  Ward 

State  of  N.Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Republic 

Chatham 

Peoples' 

North  America  ... 

Hanover 

Irving 

Citizens' ...... 

Nassau 

Market 

St.  Nicholas 

Shoe*  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'^  Trad. 

Park 

North  River 

East  River 

Fourth  National. 
Central  National.. 
Second  National.. 
Ninth  National.. 
First  National... 
Third  National .. 
N.  Y.  Nat.  Eioh.. 

Bowery 

N.Y.  County . 
German-.\raeric'n. 
Chase  National 
Fifth  Avenue.. 
German  Exch'nge. 

Germanla 

United  States.... 

Lincoln 

Garfield 

Fifth  National... 
B'k  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National. 

Total 


Loans  and 
Discounts. 

i 

11.230,000 

8.941,000 

7.629,500 

8,776.000 

12,088.100 

2.876.000 

9,375,600 

2,36ii.3O0 

1,800.200 

17.506.200 

2,i>29.100 

6,010.000 

1,815,100 

1,521.000 

1,21)9,400 

8,297,500 

1,230,100 

3.606,100 

16,534.000 

18.343,830 

5,282,600 

6,345,200 

2,365,500 

8,826,500 

4,160,700 

l,690,ln0 

3.574,600 

9,488,700 

3,025,000 

2,678,800 

2,780.900 

3,256,900 

1,946,100 

3,326,000 

5,763,200 

4,675,200 

1.961,000 

19,683,300 

18,849,800 

1,862,000 

1,228,700 

18,415,800 

8,716,000 

3,373,000 

4,917,700 

16.988.000 

4,836,200 

1.360.000 

2.406,400 

2,407,100 

2,688,600 

3,331,000 

3,436,000 

2,489,600 

2,131,000 

3,780,700 

2.059.000 

1,127,300 

1,297,300 

3,183,100 

1,713,800 

1,863,700 

1,570,700 


Spedt. 


Legal 
Tenders. 


Net  Deposits 

other 

than  V.  8. 


342,824,000 


9 

1,120.000 

1.708.000 

817.800 

961,000 

l,214,b00 

363.000 

4.289,700 

308.500 

882,900 

9,908.900 

473.000 

731,000 

231,300 

';01.000 

137,100 

638,800 

311,000 

43,400 

1,989,000 

2.351,600 

964,100 

1,804.200 

479.200 

1,442,100 

778,400 

172,700 

318,400 

2,532,500 

397,900 

5;2,li00 

133,200 

431,700 

287.900 

489,000 

688,900 

730,800 

388,000 

4.729,800 

3.673,800 

186,000 

211,400 

3,867,500 

1.111,000 

782,000 

933  600 

4,158,000 

440,200 

193.100 

328.300 

304.400 

367,800 

691,500 

845,9uo 

250.000 

157,500 

908,800 

466,300 

299,800 

339,100 

939,300 

341,000 

284,900 

592,000 

6'7r43!',000 


9 

1,130,000 

646.000 

1,230,700 

938.000 

1.098.300 

287.000 

1,871.000 

265.800 

125,000 

1,1]  5,200 

403.000 

9:8,000 

264,300 

212.000 

122,600 

494.100 

136,400 

673.700 

1,6-3.000 

1,846,600 

678.200 

658,500 

207,200 

605,600 

£9D,900 

226.300 

422.000 

640.700 

260,100 

364,700 

308,900 

268,300 

113,500 

467,000 

375,000 

459,700 

246,000 

1,350,200 

2  302.600 

294,000 

176,800 

1.712,900 

836,000 

203.000 

668.100 

1,366,600 

621,800 

242,400 

256,000 

449,400 

277,600 

329,500 

73.000 

340,000 

378,200 

111.100 

374,100 

132,600 

193,600 

235,700 

231,300 

184,700 

120,600 


Circula* 
tion. 


36,724,900 


10,',40,000 

9,339,000 

7,9'.1,100 

7,493.000 

10.732,700 

2,422,000 

13,133,200 

2.115.600 

1.669.300 

23,495,700 

3,333,400 

5,192,500 

1,880,100 

1,735,000 

1,223,700 

3,018,700 

1,304,000 

3,813,900 

13,400,000 

14,048,100 

5,252,500 

7,099,400 

2,767i600 

7,148.800 

4.62?,900 

2,170,300 

4,440,700 

10,867,200 

2,855,000 

3.102.000 

3.068,200 

2.784,400 

1.766,600 

3,635.000 

4.9S0.600 

5.227.'.100 

2.080.100 

22,328.800 

23,211,600 

2,300,000 

1,117,600 

19,850,800 

9,075,000 

4,014,000 

5,388,900 

18,030,700 

4,711,200 

1,311,800 

2,298,400 

2,979,100 

2,602,800 

4,123,000 

3,618,100 

3,021,000 

3,670,800 

3,882,600 

2,919,300 

1,712,000 

l,6f2,900 

4,444,400 

2,046,900 

1,877,300 

2,010,500 


« 
t6,000 


46,000 


262,000 


90,000 


79,200 
601,600 
135,400 


2,600 

440,900 

44,100 


885,600 
45,000 
46,000 


366,800 
45,000 


180,000 
294,600 
200,700 


434,200 

isi.ioo 

■49,600 


986,900 
46,000 

2'23,000 
180,000 
139,000 
33,000 
46,000 
296,000 


178,100 
225,000 
180,000 


364,383,700 


46,000 


46,000 

43,200 

46,000 

120,700 

"46,606 
176,000 


7,822,200 


The  following  are  totals  for  several  weeks  past: 


M'y22 

"  29 

J'ne  6 


Loanj. 


342,129,200 
341,540,600 
342,824,000 


Specie. 


9 

69,819,000 
68,516,800 
67.439,000 


36,403,700 
36.624.300 
35,724,fOO 


Deposits. 


Oircuiation 


9 
368,686,100 
365,242,000 
384,383,700 


7,870,000 
7,851,700 


An.  C!«ar'ti 


604,324,823 
595.640,466 


7,822,200  577,038,587 


Boston  Banks 

.—Following  are  the  totals  of  the  Boston  banks  : 

1886.        Loans. 

Specie. 

L.  Tenders. 

Deposits.' 

9 
112,604,400 
113,458,700 
113,008.400 

Circulation 

A«.  Clear' f 

9 
M'y22  151,402,200 
"29  161.136,300 
J'ne   6  152,098,200 

10,841,600 
10,373,700 
10,264,200 

9 
3,839.700 
3,723,900 
8,404,300 

9 
18,109,600 
18,238,500 

17,412,^00 

9 
76.789,69. 
72,842,24a 
72.216.84 

FMladelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: ^ 


1886. 


Mav   22.. 

""     29. 

June    6.. 


Loans. 


85,309,300 
85,269.100 
84,890,100 


Lawful  Money. 


23,777,800 
24,198,300 
24,325,500 


I>eposits.> 


83,799,300 

84,188,900 
83,796,600 


Circu>ation.l  Alt.  Clear' f 


9 
62,101,594 
38,623,439 
58,831,473 


6,034,500 

6,026,500 
6,986,600 


*  Inolndlng  the  Item  "  due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Securities. 


424.373 
907,551 

199,704 

1,293,478 


299,918 
2.705.621 
4,722,472 
6,733,450 


574,374 
7,130,818 
5,106,228 

325,932! 

559.795 


368.311 

7,201,607 

4,863,962 

303,677 

589.656 


*  MoiK  aL  cunency. 

f  Figures  have  been  adjusted  fo  as  to  make  the  basis  of  comparison 
the  same  in  both  years,  the  earnings  of  West  Shore  trtlns  in  1885 
having  been  eliminated. 

t  And  branchep. 

1i  Not  including  West  Shore  in  eit£«r  year. 


Atl.&  Pac.-C.D.,l6t,oW,x 

Incomes 

Accumul.  land  grant — 
Alia.  &  Char.  Air  L.,  stock 

let  mort.,  gen.  toads... 

Incomes x 

Am.  Loan  ATlustCO 

Best.  H.  &  E.— New  stock 

Old.... 

Trust  &t;imj.eil  stock — 
Bost.  H.  T.a,  West.— 8tk. 

Delientorea 

Buff.N.Y.ct  Phil.,tr.bd8,e8 
Brooklyn  Klev'd— Stock.. 

1st  mort 

2d  mort 

Cont.  Cons.  Imp.  Co 

Een.&K.O.coD.O.S.tr.cer 

68 

58.  U.S.  Trust  certs. . , 

Denv.  *  Bio  Gr.W 

Edison  Electric  Light... 
Equit.  Gas  Co.  of  N.  Y. . 
Georgia  Pac— Stock 

Ist  Gs 

2('g,.. . . 

Kctij  iiotor 

Mexican  National 

Fref 

Ist  mort 

M.K. AT.— Income  scrip . 
Mich.  *  Ohio.— Ist  moit 
Mo.  Pacific- Oldstock.. 


97 

12 

20 

95 
124  >9 
I04>a 

25 

'a 
E  H 

]    "s 


72 
371a 

ioi 

68 
22 
99 
36 
43 
16-1) 
110 


97 

1251a 


Securities. 


10 

S4 
10i!i< 


10 


441a 

6 

31a 
10 
24  >4 
67 

2 

3', 


47  "a 

17 
180 
133 

13 
112 

46  >< 


4 

11 

251a 

69 


Newh.  Dutch  &  Conn.,lnc 
N.  J.  Southern 

Incomes 

N.  y.  &  Green'd  Lake,  1st 

2dmort 

In.  Y.  ja.  Ud.  Tel. —Stock. 
North.  Pac— Dlv.  bDuds.. 
North  Riv.  Cons.— 100  p.c 
Ohio  cent., inc. Cent  tr.cer. 

IPensacola  &  Atlautlc 

Pittsburg  A  Western 

Rich.  York  Riv.  &  Ches.. 
Southern  Tel.— Stock 

Ist  molt,  bonds 

State  of  Tenii.— tet't.XSs 

Settlement,  5s 

Settlement,  68 1 

St.  Jo.  St,  Grand  Isl.— Stk 
iTexas  &  Pac— Scrip  1884. 

8cripl885 

Tex..S.  St.L.MiA  Dlv.inc 

Ist  M.,  del.when  issued. 

2d  M.,  del.  when  issued. 
Tol.  &  O.  Cen.  com.  stock. 

Pref 

C.  S.  Electric  Light 

Utah  Central.— 1st  mort.. 
Vicksb. ifc  Meridian 

Pref 

Ist  moit 

Incomes .-•-- 

"Vlr^  Inia  State  3  p.  c.  bds.. 
West  N.  Car.- Con,  mort.. 


Bid.    Aek. 


15 


10 
72^ 


931a 

^    I 

6% 

12    I  - 
97  ».  101 

"a' 
24    I 
72%' 
98 
166 
23 
3015 
34- 

8 
92 
41 
24 
4S>S 


1 

40 

8 

67 

94  >« 


71a 
6i9 


27  "s 

40 

37 

93" 
421a 


89 

.S 

6<a 
90 
14 
641a 


60 
9S 


66 
99 
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The  Ixvestors'Sppplkment  contains  a  complete  exhibit  of 
the  Ftmded  Debt  of  States  and  Cities  arid  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
CHR0NIC1.E.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  f  1  per  copy. 

ANNUAL    REPORTS. 


Alabama  New  Orleans  Texas  &  Pacific  Jnnction  Railways 

(For  the  year  ending  Dec.  31,  1885.) 
The  annual  report  of  this  company  is  just  to  hand.  It  is 
stated  tnat  the  revenue  account  shows  a  large  sum  due  to  the 
company  in  respect  of  unpaid  coupons  of  first  morts;a)j;e 
bonds  of  the  New  Orleans  &  North  E.istern  and  the  Vicks- 
burg  Slireveport  &  Pacific  companies.  Reference  is  made 
hereafter  to  the  proposed  mode  of  settling  this  indebtedness. 
It  will  be  recollected  that  the  company  holds  a  controlling 
interest  in  the  following  railways: 

Miles. 

Ne-w  Orl6»n8&  Northeastern 195 

Vick8biirK&  Meridian 14  i 

Vlcksliurg  Slireveport  &  Paelflc 189 

And  (jKinily  wiili  the  Alabama  Great  Southern  Company)  Clncla- 
nali  New  Orleans*  Texas  Pacltlc  (Clcolunati  Southeru) 336 

Total 862 

Nineteen  miles  of  the  Vicksburg  Shreveport  &  PaciQc, 
from  Shreveport  to  the  Texas  State  line,  are  leased  to  the 
Texas  &  Pacific  road. 

The  reports  of  several  of  the  properties  owned  and  con- 
trolled are  very  favorable  for  the  year  1885  in  comparison 
with  1884. 

NEW  ORLEANS  A  NORTH  EASTERN. 

The  results  of  the  working  were  : 

1884.  18S3. 

Gross  receipts fi97,446  $698. ;65 

Working  expenses 672,631  596,22t 

Def.    $75,188    ;Neteams.    $101,941 

In  comparison  with  the  preceding  year  the  gross  receipts 
for  1885  show  an  increase  of  $100,719,  or  16  86  per  cent.  The 
working  expenses  show  a  decrease  of  |76,410,  or  11  "36  per 
cent. 

"  The  gross  earnings  of  the  road,  while  showing  an  increase 
for  the  year  of  nearly  17  per  cent,  have  not  equaled  the  ex- 
pectations of  the  management.  During  the  first  nine  monthj 
there  was  an  increase  of  $145,270,  but  for  the  remaining  three 
months  the  receipts  decreased  $44,551  in  comparison  with  cor- 
responding months  of  the  preceding  year,  thus  reducing  the 
net  increase  to  $100,719.  During  the  last  three  months  there 
was  a  falling  off  of  $15,945  in  the  passenger  traffic,  as  that 
period  compared  with  a  time  when  the  passenger  traffic  was 
consilerable,  owing  to  the  New  Orleans  Etpotinon.  There 
was  also  a  decrease  in  freight  trafflj  of  $27,100,  as  well  as  a 
slight  reduction  in  receipts  from  car  mileage  and  engine  hire. 
The  loss  in  freight  traffic  was  owing  to  cotton  being  shipped 
via  Northern  lines  direct  to  the  spinners,  while  in  18S4  the 
larger  portion  sought  the  Gulf  ports  for  shipment  to  Europe. 
During  1884  the  cotton  tonnage  was  83'99  per  cent  of  the  en- 
tire tonnage  moved,  while  in  1885  it  was  12'05  per  cent,  a 
comparative  loss  of  nearly  11  per  cent  and  an  actual  loss  of 
67,000  bales  in  amount  of  cotton  handled. '      »    *    * 

"  The  necessary  formalities  in  connection  with  the  issue  of 
Prior  Lien  bonds  to  the  extent  of  $7,000  per  mile,  authorized 
last  year,  have  been  completed.  A  considerable  portion  of 
the  bonds  have  been  sold,  and  the  rest  will  be  issued  as 
required. 

"  The  amount  due  from  the  New  Orleans  &  North  Eastern 
Company  to  this  company  on  the  31st  December,  1885,  was 
£3ol,017,  of  which  the  amount  due  for  unpaid  interest  and 
coupons  of  First  Mortgage  bonds  was  £325,566." 

The  Vicksburg  &  Meridian  report  was  recently  published  at 
length  in  the  Chronicle. 

VICKSBURG  SHREVEPORT  &  PACIFIC. 

•*  The  fiscal  year  ends  on  the  30th  June,  and  the  following 
figures  are  for  the  6  months  ended  the  31st  December. 

1884.  1885. 

Gross  receipts $233,510  $287,963 

Working  expenses 181,053  201,795 

Net  eamlngB $52,456  $S«,173 

"  The  amount  due  from  the  Vicksburg  Shreveport  &  Pacific 

Company  to  this  company  on  the  Slst  December,  1885,  was 

£367,546,  made  up  as  fculows  : 

AdT,kaces  fur  jjonstruction  aid  equipment *'>4,585 

Auiouut  due  (or  nDp;tid  coupons  of  First  Mortgage  bonds 20  j,9Hl 

*267.516 

"The  Executive  Committee  are  of  opinion  that  this  amount 

should  be  paid  off  in  a  manner  similar  to  that  suggested  in  the 

case  of  the  New  Orleans  and  North  Eastern  Company.        ^tM 


"  An  iiBue  was  rerently  made  of  $1,0  lO.OOO  of  the  prior  li<m 
bonds  of  the  Vicksburg  Shreveport  ft  HitciHc  Compaoy, 
authorized  last  year,  and  the  bonds  are  now  cpiottMl  on  to* 
London  Stock  Exchange." 

The  Cincinnati  New  Orleans  ft  Texas  Paoiflc  report  has 
already  been  published  in  the  CiiKo.fK.'LK.  The  gauge  haa 
been  changed  on  the  roads  of  this  ojmpany  in  common  with 
all  the  other  Southern  roads. 

Alabama  Great  Southern. 

(For  the  year  ending  Den.  31,  1885.) 
The  railway  extends  from  Meriilian  to  Wauhatchie,  300 
miles,  and  the  company  haa  running  powers  over  Ave  milea  of 
the  Nashville  Chattanooga  ft  S.  Louli  Company'!  track 
between  Wauhatchie  and  Chattanooga,  making  in  all  205 
miles. 
The  results  of  the  working  in  1884  and  1885  were  : 

.  ,  1881.  1885. 

Gross  receipts $1,165  102  $I,07«.18S 

Working  expenses 1,021,437  948,047 

Net  earnings $143,666  $126,140 

The  percentage  of  working  expenses  in  18^5  was  88'09,  ai 
against  87-66  in  1884. 

In  comparison  with  the  preceding  year  the  groes  earnings 
show  a  decrease  of  $88,914,  or  7  63  per  cent.  The  decrease  in 
working  expenses  was  $73,889,  or  718  per  cent.  The  net  earn- 
ings show  a  decrease  of  $15, .525,  or  1080  per  cent. 

There  were  moved  during  the  year  5-56,038  tons  of  freight, 
against  637.947  tons  the  preceding  year,  a  decrease  of  71,909 
tons,  or  11-45  per  cent  The  revenue  per  ton  of  freight  tran- 
sported was  $1  19,  against  $1  24  the  preceding  year,  a  decrease 
of  5  cents  per  ton,  or  403  per  cent. 

The  numlwr  of  passengers  carried  was  199,210,  against 
220,670  the  preceding  year,  a  decrease  of  21,460  passengers,  or 
9-72  per  cent. 

"The  depression  which  has  so  long  existed  in  the  United 
States,  and  which  has  continued  beyond  the  close  of  1885, 
materially  affected  the  business  of  this  company,  as  well  as 
that  of  every  line  in  the  South.  There  was  a  decrease  ix  ton- 
nage and  in  the  number  of  passengers  carried.  While  there 
was  an  average  gain  of  18  cents  per  passenger,  there  was 
an  average  loss  of  5  cents  per  ton  of  freight,  which  loss 
was  in  part  attributable  to  the  low  competitive  rates 
prevailing  in  the  first  three  months  of  1S85,  and  in 
part  to  the  low  rates  charged  upon  all  shipments  to  and 
fro 3^  the  New  Orleans  Exposition.  This  loss  of  5  cents 
per  ton  is  equal  to  a  loss  of  $-37,800  net  revenue."  •  •  »  The 
working  expenses,  however,  are  abnormally  high,  and 
must  be  materially  reduced  if  the  shareholders  are  to  obtain 
an  adequate  return  on  the  capital  expended.  With  regard  to 
this  important  point,  the  directors  have  received  advices  from 
the  executive  committee  which  indicate  where  a  great  saving 
may  be  effected.  The  committee  report  that  the  cost  of 
maintenance  will  be  miterially  reduced  if  the  rem  lining  iron 
rails  now  in  the  track  are  replaced  with  steel.  They  recom- 
mend that  at  least  10,000  tons  of  steel  rails  be  laid  as  soon  as 
possible,  and  that  arrangements  be  made  for  a  further 
delivery  of  500  tons  per  month,  to  commence  in  January, 
1887,  and  to  continue  till  the  198J^  miles  of  iron  rails  are 
replaced.  During  the  years  1883,  1884  and  1885,  the  sum 
expended  on  repairs  to  the  track  and  roadway  was  $829,469, 
which  is  equal  to  25  per  cent,  of  the  gross  revenue  earned 
during  those  years.  With  a  steel  track  in  good  order,  the  ex- 
penditure on  maintenance  of  way  should  not  exceed  18  per 
cent  of  the  gross  earnings,  and  a  reduction  to  this  extent 
would,  in  the  three  years  above  mentioned,  have  made  a 
saving  of  about  $100,000  per  annum, 

GENERAL  INVESTMENT  IJEWS. 

Beech  Creek  Clearfield  &  Sonthwestern.— At  Clearfield , 
Pa.,  June  4,  the  Beech  Creek  Clearfield  &  Southwestern  RaiU 
road  was  sold  to  W.  K.  Vanderbilt,  C.  C.  Clarke,  Ueorae  F, 
Baer,  J.  M.  Gazzam  and  C.  J.  Langdon  for  $1,300,000,  subject 
to  mortgage  held  by  the  Union  Trust  Company  of  New  York 
for  $5,000,000. 

Canadian  Pacific. — The  Canadian  Pacific  authorities  have 
drawn  up  the  time  schedules  for  their  through  trains  between 
Montreal  and  Vancouver.  The  first  train  will  probably  leave 
Montreal  on  Monday,  June  21,  at  8  P.  M.,  and  will  reich  Van- 
couver the  following  Sunday  morning,  making  the  journey  of 
2,900  miles  in  136  hours.  Ic  is  thought  that  when  the  road  is 
thoroughly  ballasted  and  in  good  working  order,  the  trip 
across  the  Continent  by  the  Canadian  Paoiflc  will  be  made  in 
120  hours. 

Central  of  New  Jersey. — Mr.  J.  S.  Kennedy,  of  the  Jersey 
Central,  states  that  the  company  is  not  in  danger  from  a  new 
receivership.  The  new  plan  for  Jersey  Central's  reorganiza- 
tion has  not  yet  been  announced,  but  its  essential  features 
are  reported  to  be  as  follows:  A  total  issue  of  new  i>onda  will 
be  made  of  $10,000,000,  which  ^rill  be  exchanged  for  fl^Mting 
debt,  adjustment  bonds  and  stocks  of  leased  lines.  These 
bonds  and  stocks  can  be  called  in  under  provisions  of  the 
mortgage  and  stipulations  in  the  leases.  The  new  Ixinds  will 
be  i^ued  at  different  times  and  will  bear  different  rates  of  in- 
terest, some  as  low  as  4  per  cent  and  some  as  high  as  5  per 
cent.  Stockholders  of  some  of  the  leased  lines  may  receive  notice 
about  July  1  that  their  stock  will  be  called  in.  By  thia 
arrangement  the  interest  charges  of  Jersey  Central  will  he  re- 
duced the  first  year  about  $300,000,  the  second  year  $500,0ja 
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and  the  third  Tear  $800,000.  A  syndicate  represented  hy  J. 
Kennedy  Tod  &  Co.  and  Roosevelt  &  Son  is  reported  to  be 
negotiating  for  the  new  bonds. 

Chicasro  Milwaukee  &  St.  Paul.— Tlie  annual  meeting  of 
stockholders  was  held  in  Milwaukee  June  5.  There  were 
represented  433,000  shares  of  stock.  The  following  board  of 
directors  was  re-elected  :   Alexander  Mitchell,  Juliiis  Wads 


nouncing  that  that  increase  had  been  made.  "  To  reimburse 
the  company  for  the  large  expenditures  made  since  January," 
says  this  circular,  "  stockholders  are  now  offered  the  right  to 
subscribe  for  the  remaining  $3,000,000  (80,000  sh>ires)  of  stock 
of  the  company  at  par,  which  will  complete  the  increase  of 
$6,000,000  (60.000  shares)  in  the  capital  stock  originally  con- 
templated. Stockholders  will  have  the  right  to  subscribe  for 
9  shares  of  new  stock  for  every   100  shares  now  held  by  them. 


worth,  Selah  Chamberlain,  Joseph  MiUbank,  John  B.  Dumont     Thelransfer  books  will  close  June  19,  and  the  right'to  sub- 
James  T.   Woodward,  Wm.  Rockafeller,  Peter  Geddes.Hu^h    g^ribe  will  expire  on  that  day.- 


T  Dickev,  James  Stillman,  John  Plankinton,  Phillip 
Armour,  Jason  C.  Easton.  The  directors  at  their  meeting  let 
the  contract  to  Harrison  &  Green,  of  Milwaukee,  for  the 
buildins  of  the  branch  from  Defiance,  Iowa,  on  the  Council 
Bluffs  Division,  northwest  to  Sioux  City. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— The  gross 
and    net    earnings     and    charges  for    April 
months  since  July  1,  have  been  as  follows: 


D. 


and   for    tea 


April. — ■_ — . 


Gross  earninss 

Operating  exiiensee. 

Net  earning?  — 
Fix«(l  charges 


.$133.8:11 

.   $6M33 
.      50,000 


Siriilus $17,133 


1S35. 
$lSii,099 
126,9  77 

$54,022 
50,000 

$1,022 


-Julu  1  to  April  31)- 
1S85-'S6.         1881-85 
$2,011,014 
1,244.423 


$2,12<,3.'!9 
l,348,e09 


$79(5,021 
500,000 


S"71,530 
530,000 


$296,621       $J74,n30 
-It  is  reported  that 


East  Tennessee  Virginia  &  Georg  •  .    . 

Messrs,  Brice  and  Thomas  have  concluded  the  purchase  of  the 
interest  of  George  I,  Seney  and  his  son-in  law,  Nelson  Robin- 
eon,  in  the  East  Tennessee  Virginia  &  Georgia  Railroad 
Company.  They  previously  held  some  $>,.500,000  of  the 
consolidated  mortgage  bonds,  and  this  new  acquisition,  which 
amounts  to  fome  $4,000,000.  gives  them  control  of  the  road. 
At  the  coming  election  of  the  reorganized  company  it  is 
expected  that  they  will  name  the  new  board  of  directors. 

Gulf  Colorado  &  Santa  Fe  — It  will  be  of  interest  to 
Atchiion  people  to  leirn  that  the  balance  of  1st  mortgage  is 
of  the  Gulf  Colorado  &  Smta  Fe  roiid  hag  been  placed.  The 
amount  is  about  $1,000,000  and  will  be  issued  at  the  rate  of 
$12,000  per  mile.  They  are  deliverable  to  a  syndicate  which 
takes  them  in  instalments  of  $200,000  per  month  for  ihe  five 
months  of  July,  August,  September.  Oottber  and  November. 
Messrs.  E,  Rollins  Morse  &  Co.,  of  Boston,  contracted  to  receive 
$125,000  per  month,  or  $625,000  for  the  five  months,  and  in  two 
days  of  last  week  sold  the  whole  to  permanent  investors  at  124 
and  interest,  at  which  price  they  will  pay  the  buyer  ab6ut  o}^ 
psr  cent. — Boston  Herald. 

lalje  Shore  &  Michigan  Southern.— New  Turk  Chicago 
&  St.  Lonis.— A  special  dispatch  from  Cleveland,  Jan.  10, 
said:  '-The  hearing  in  the  Nickel  Plate  case  has  been  pes > 
poned  to  Sept.  14,  on  motion  of  the  attorneys  for  the  judg- 
ment creditors.  The  attorneys  for  the  first  mortgage 
bondholders  vigorously  objected,  but  were  overruled." 

In  regard  to  the  negotiations  for  a  settlement  of  the  matters 
at  issue  between  these  companies  nothing  definite  is  known, 
but  well-informed  persons  say  that  if  an  agreement  has 
not  been  fully  made,  it  is  likely  to  be  reached.  The  com- 
mon report  is  that  Tjike  Shore  is  to  abandon  the  legal 
fight  to  declare  Nickel  Plate  securities  illegal,  and  will 
settle  with  the  security  holders.  To  retire  the  $15,000,000 
firsts  at  par  and  interest,  the  seconds,  the  car  trusts  and  th" 
floating  debt  would  take  about  $25,000,000,  on  which  the 
annual  charge  would  be  $1,000,000  at  4  per  cent.  The  net 
earnings  of  Nickel  Plate  were  |S86,099  in  1885.  a  year  when 
none  of  the  Vanderbilt  roads  could  earn  dividends,  and  for 
the  first  quarter  of  1886  the  net  earnings  have  been  $334,453. 
against  $243,755  in  1885,  an  increase  of  about  37  per  cent.  If 
this  same  percentage  of  increase  is  continued  throughout  the 
year  the  net  earnings  for  1886  will  be  about  $1,213,955,  aiiainst 
which  are  charees  for  rental  and  taxes  of  about  $400,000, 
leaving  about  $800,000  applicable  to  interest.  A  part  of  the 
charge  for  rentals  also  goes  to  Lake  Shore,  and  is  presumably 
a  profit  to  that  company, 

Louisville  Evansville  &  St.  Louis.- This  railway  was 
sold  at  New  Albany,  June  9,  under  a  judgment  of  the  United 
States  Court,  ordering  a  foreclosure  of  the  first  mortgage. 
The  sale  was  conducted  by  commissioners  Fishback  and 
Frank  Jones.  The  press  dispatch  reports:  The  first  sale  was 
under  the  second  mortgage,  and  covered  both  the  main  line 
and  what  is  known  as  the  Evansville  Division.  The  second 
covered  the  main  line  from  New  Albany  to  Mount  Vernon, 
111.  The  property  embraced  in  the  first  sale  sold  for  $10,000, 
subject  to  an  outstanding  lien  of  $927,000.  The  property  in- 
cluded in  the  second  sale  brought  $750,000.  The  purchase 
was  made  by  a  committee  representing  the  bondholders. 

Maryland  State  liouds. — The  financial  authorities  of  the 
State  of  Maryland  were  to  receive  proposals  for  the  exchange 
of  $638,355  6  per  cent  bonds,  maturing  1st  July  next,  into 
bonds  bearing  2;'4  per  cent  per  annum,  redeemable  in  10  and 
payable  in  14  years.  The  holders  of  the  bonds  were  not 
willing  to  accept  the  exchange.and  there  were  no  proposals 
made.  After  consultation  a  sale  was  made  to  persons  in  this 
city  of  the  entire  issue,  less  $137,155  reserved  for  the  State 
school  and  sinking  funds,  to  bear3  percent  per  annum  instead 
of  2%.  The  bonds  were  taken  at  par.  The  lowest  rate  of 
interest  paid  by  the  State  heretofore  is  3  65  per  cent  per 
annum. — Baltimore  Sun, 

Missouri  Pacilic— The  Missouri  Pacific  Railroad  in  March 
last  dnterinined  upon  an  increase  of  its  stock,  and  the  com- 
pany has  just  sent  out  a  circular  to  ita  security-holder  an- 


Ncw  York  Stock  Exchange.— The  following  have  been 
admitted  to  the  Board  list:  Chesapeake  &  Ohio,  .$607,350 
second  preferred  stock  to  cover  coupons  on  bonds  in  default. 

NoKFOLK  &  Western,  $200,000  6  per  cent  improvement 
and  extension  bonds,  due  in  1934,  making  a  total  issue  of 
$3,700,000. 

Gulf  Colorado  &  Sante  Fe,  $130,000  first  mortgage 
bonis  at  the  rate  of  $13,000  per  mile  ;  total  i-sue,  $8,310  000. 

Utica  Sc  Black  River,  23,330  shares  of  capital  stock,  to 
be  known  as  Utica  &  Black  River  guaranteed,  dividends  to  be 
paid  by  the  Rome  Watertown  &  Ogdensburg,  under  the  lease 
made  in  perpetuity. 

Detroit  Bay  City  &  Alpena,  first  mortgage  6  per  cpnt 
bonds,  issued  at  $15,000  p"r  mile,  and  total  iibue  on  83  miles 
now  completed  and  in  operation,  $1,245,000. 

Oregon  Improvement  Company.— This  company's  state- 
ment for  April  and  five  months  is  as  follows  : 

. April. .  ^Dee.\  to  April  30.-. 

1886.  188.1.         188>-6.  18S4-5. 

Gross  earnings $198.-.!4l    $230.70^    $974.7. 0$1,1-28,461 

16!t,587       1S5,'.08       812,141        i2i)4Zl 


Operating  e.xpenses 

Net  earnings $28.6.J4 


$45,160    $13.', 329     $1'J9,040 


fhiladelphia  &  Keading.-Thereis  nothing  more  interest- 
ing in  the  whole  course  of  Reading  afjdrs  than  the  notice  to 
general  mortgage  bondhold'-rs  that  their  1  on' is  ar  j  about  to  be 
paid  off  in  full,  principal  and  interest.  This  notice  serves  to  lift 
the  Readmg  matters  out  of  the  dull  routine  of  finance  and  the 
gloomy  abyss  of  default,  into  the  realm  of  fancy  and  the  field 
of  romance.  The  Philadelphia  Pi  ess  comments  very  naively 
upon  the  subject  in  these  words  :  "  The  mortga;;e  requires 
notice  to  the  Trustee,  the  drawing,  and  the  deposit  of  money 
to  pay  the  bonds  wiih  the  Trustee,  on  or  before  June  1  of  the 
year  in  which  the  notice  of  drawing  is  given.  These  con- 
ditions have  all  been  complied  with,  excep-  the  placing  of  the 
cif-h  in  the  hands  of  the  "Trustee,  which  is  porhaps  the  most 
important  of  all." 

The  correspondence  between  Mr.  Gowen.  the  Fidelity  Co., 
trustee,  and  Mr,  Gardyne  in  London,  is  briefly  summirized  as 
follows:  On  April  29  the  Fidelity  Company  notified  Mr.  Gar- 
dyne  to  makethB  drawings  in  London,  and  on  the  same  day 
wrote  to  Mr.  Gowen  that  under  the  terms  of  the  m  )rtgaga  the 
amount  of  the  sinking  fund  should  bj  deposited  with  them 
before  June  1.  On  June  7  the  Fi  lelity  Company  cabled  Mr. 
Gardyne  to  withdraw  tha  advertisement,  as  they  had  no 
money  to  pay  the  bonds, 

Mr.  Gowen  on  June  7  wrote  that  the  advertisement  w  s 
necessary  to  the  carrying  out  of  the  company's  plans  of  reor- 
ganization, and  that  be  had  cabled  Mr.  Gardyne  to  continue 
the  advertisement.  On  June  8  the  Fidelity  Company  again 
wrote  to  Mr.  Gowen  that  the  advertisement  was  calculated  to 
mislead  bondholders,  and  insisted  that  the  advertisem-nt  be 
withdrawn.  On  June  9  Mr.  Gowen  replied  to  this  letter, 
stating  that  the  advertisement  in  no  way  referred  to  the 
Fidelity  Company,  and  insisting  that  its  continuance  was 
essential. 

Portland  &  Ogdensbnrg.— At  Portland,  Me.,  June  8,  the 
first  meeting  of  the  Portland  &0gden8burg  Railroad  organized 
by  the  holders  of  the  bonds  of  Nov.  3,  1871,  was  held.  The 
committee  appointed  April  30,  1886,  reported  the  total  amouiit 
of  bonds  and  coupons  now  outstanding  as  $4,337,108.  In  this 
statement  interest  overdue  to  the  city  of  Poriland  is  reckoned 
from  May  1,  1875.  If  reckoned  from  Nov.  1,  1871,  the  whole 
amount  of  bonds  and  coupons  will  be  $4,520,608.  By-laws  were 
adopted  very  similar  to  tnose  of  the  old  company,  and  it  was 
voted  that  the  name  of  the  new  corporation  be  the  Portland  & 
Ogdensburg  Railway,  that  the  capital  stock  bo  equal  to  the 
principal  of  the  bonds  under  the  mortgage  of  Nov.  1,  1871,  m 
shares  of  a  par  value  of  $100  each.  The  following- named 
directors  were  then  elected:  S.  J.  Anderson,  Portland;  VV,  t. 
Milliken,  Portland;  H.  N.  Jose,  Portland;  Frmcis  Fe-seuden, 
Portland;  Stenhen  R.  Small,  Portland;  C.  A.  Am.-iden,  Cone  jrd, 
N  H  •  Fred  N,  Dow,  Portland;  Charles  J.  Chapman,  Portland; 
Willard  H.Woodbury,  Portland;  Sidney  W.  Thaxter,  Portland. 
Richmond  &  Danville -R.  &  W.  P.  Termiiial.-The  facts 
relating  to  the  negotiations  between  these  two  tjommmes  are 
thus  reported  in  the  Worl  I:  "It  appears  th  it  the  Rich.nond 
&  Danville  a  few  week-,  ago  purchased  from  tin  West  l-oint 
Terminal  Company  4,110  second  mortgage  W-stern  Noitb 
Carolina  bonds,  31,680  shares  preferred  and  31^680  common 
stock  Western  North  Carolina  Railroad,  100  first  .mortgage 
bonds  and  1,000  shares  cap  tal  stock  of  the  Knoxville  &  AOr 
gusta  Railroad,  10  shares  preferred  and  10.000  shaif  s  common 
sto -k  Columbia  &  Greem  ille  Railrnad,  13.034  shares  common 
stock  Charlotte  Col.  &  Augusta  Railro.ad,  3,0tl0  shares  cotn- 
mon  stock  Richmond  &  Mecklenburg  Radroad,  3-6&0  s"*'" 
common  stock  Asheville  &  Spaitanburg  Railroad  and  all  inter- 
est in  the  Oxford  &  Henderson  Railroad  Company.  Ihe  puce 
paid  for  these  securities  was  $2,500,000  of  the  capital  stock  d 
the  West   Point  Company.    By  yielding  up  this  stock  the 
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Biclimond  &  Dnnville  loM'fi  its  control  of  thu  West  Point  ( 'oin- 
puny,  l>ut  obtains  pocei'Shion  of  a  lot  of  viiluiibln  Ht-curilie-.  It 
U)  atutfil  that  tnoHl  of  tliu  btockn  unci  botuN  sulil  to  tht- U  nh- 
niond  &  I'anvilU- lire  in  the  lianiln  of  the  ('•■ntrnl  Tru^-t  ('niii- 
pany,  pleilKttl  to  Bei'Uie  a  loni  of  $2,300,000.  Tho  securitlee 
cannot  l>e  dehvercd  until  this  loan  id  paid.  The  comtnitiue 
has  ^ecu^^•d  an  injunction  pruvf  ntitig  the  direct'ira  of  the  two 
roads  frmi  proceedinj?.  The  seuiritied  pl^d^ed  lo  the  Cental 
Trust  Conipany  have  a  nominal  value  of  $as!,000,000  and  an 
actual  value  of  $11000,000.  The  committee  is  therefore 
anxious  to  prevent  their  sale  to  the  Richmond  &  Danville  for 
an  inadiquate  consideration." 

—Sir.  dec).  S.  Scott,  a  prominent  director  of  the  Richmond 
&  D.inville  UHilroal,  said  :  "So  far  »s  I  kr.o*  thefe  stockhold- 
ers (Riclmi<md  &  West  Point  Terminal)  have  not  withdraft-n 
their  oppoition,  and  we  are  certainly  acting  under  the  Ix-lief 
that  they  intend  to  contest  the  matter.  They  have  enjoined 
us  from  proceeding  in  the  matter,  but  I  dint  believe  that  the 
litigHtion  will  help  thrm.  Our  procf edings  have  been  ttrictly 
le^al  and  fair,  and  will  be  sustaiued  beyond  a  doubt." 

Texas  &  Pacific. — The  committee  for  the  RioOr.inde  Divi- 
sion bondholders  have  ju-t  issued  a  circular  in  vvhioh  they 
give  an  account  of  the  arKUment  at  New  O;  leans,  and  request 
bondholders  of  this  division  to  tend  in  their  asf^ents  to  the 
committer  and  pay  the  moderate  charge  of  $5  per  bond.  The 
committee  is  apparently  a  good  one;  ii  i-*  acting  only  for  the 
Rio  Grande  Division  bondiiolders,  and  these  holders  should 
join  in  the  movement  speedily  if  they  hope  to  protect  their 
inlerests.    The  Secretary  is  Mr.  C.  R.  Charles,  18  Wall  Street. 

The  committee's  circular,  under  dite  of  June  5,  says: 

'•Since  we  last  addressed  jou  our  counsel  has  been  to  New 
Orleans,  where,  for  the  purpose  of  supportmg  the  report  of 
the  Master  in  Chancery,  he  presented  to  the  Circuit  Cuuit  of 
the  United  States  an  intervening  petition  recommending  that 
receivers'  c-rtilicalt-s  to  the  amount  of  $863,025  be  issued  on 
your  division,  in  order  to  raise  the  funds  necessary  to  put  it 
in  good  repair.  Both  the  Missruri  Pacitic  Railway  Company 
and  the  Philadelphia  committee  strenuously  opposed  this  peti- 
tion, the  latier  arguing  tl'at  the  granting  of  it  would  oeter 
parties  from  accepting  the  plan  of  reorganization  propa-ed  by 
them  and  asking  for  delay  until  the  time  had  expired  during 
which  securities  could  be  deposited  under  their  plan,  viz  , 
until  July  tSth  prox.  This  anxiety  to  prevent  any  improve- 
ment of  your  division  until  they  had  exhausted  every  effort 
to  induce  its  being  passed  into  their  control  ne  ds  no  com- 
ment." »  »  *  "We  are  informed  that  the  Court  will  order 
the  issuance  of  receivers'  certiticaies  as  soon  as  your  commit- 
tee can  affirm  that  such  is  the  expressed  desire  of  the  majority 
of  bondholders.  We  tlunk  the  above  statements  shoulu  con- 
vince all  intere.-tod  of  the  imperative  need  of  signing  the 
agreement  hereinafter  refeired  to,  and  thus  at  an  early  day 
enable  this  committee  to  make  known  to  the  Court  that  the 
petition  is  by  the  majority  of  holders.  An  additional  incentive 
to  prompt  organization  is  the  assurance  the  receivers  give  that 
they  will  be  guded  in  the  management  of  your  division  by 
the  wishes  of  the  majority  of  its  bondholders,  as  soon  as  made 
known,"    *    *    « 

"  In  1885,  for  the  three  months  ending  March  1,  the  earn- 
ings were  1 1,082,314  ;  in  1886,  unr  er  the  management  of  the 
receivers,  in  spite  of  the  long  strike  and  the  total  stoppage  of 
fnight  traffic  on  the  entire  Missouri  Pacific  system,  which 
all  ne  supplied  it  with  connections  east  and  north,  and  in  t^pile 
of  the  wretched  phjsical  condition  of  the  railway,  its  earnings 
were  ^l,3-i3,l!i6,  showing  an  increase  of  $140,882."  *  *  "If 
on-y  this  proportion  of  increase  be  maintained,  the  earnings  of 
the  road  will  be  some  .$600,000  more  this  year  than  they  were 
last.  The  first  three  months  of  the  year  are  the  worst ;  and 
as  the  promise  of  the  fall  trade  is  exceedingly  gnod,  it  is  more 
than  likely  that,  if  the  road  is  put  in  good  repair,  its  earnings 
at  a  low  estimate  will  excei  d  17,000,000.  Of  this  increase  the 
Rio  Grandi  Division  will  come  in  for  a  good  fhare.  Since  the 
receiveis  have  been  in  oTlice,  namely,  the  16th  December,  1885, 
it  has  earned  $413,820.  It  is  almost  certain  that,  if  put  in 
proper  repair,  its  earningt-  this  year  will  exceed  $3,000,000 — an 
amount  sultioieat  to  pay  off  all  the  receivers'  certificates  that 
•will  be  issued. 

"Receiver  Sheldon  testiflea  under  oath  as  follows:  'The 
Eio  Grande  Division  is  settling  up  very  rapidly,  and  for  one 
hundred  and  fifty  miles  we.st  of  Fort  Worth  there  has  been  a 
rapid  growth  in  Hgriculiural  productions.  Along  nearly  the 
whole  of  this  distance  the  cattle  business  has  grown  into 
immense  proportions.'  He  tesiifles  further  that  if  this  div- 
ision '  were  placed  in  good  condition  promptly,  the  increate  of 
business  and  the  reduction  of  expenses  would  enable  the  road 
to  ])ay  tiie  fixed  charges  along  the  entire  line  in  a  very  short 
period.'  " 

Union  P.icillc.— The  land  sales  in  May  and  since  Jan.  1. 
■were  as  follows  : 

. 1883. . 

May —  Acres.  Amount, 

t'liliiu  Division 4]  JSI!)  *«9,997 

KauBBS  Divlrflon..     4O.0J2  17.<,vidl 


Total 82,4Jl 

Decrease  in  1888.. 


$.GJ,2&3 


-18?5.- 


Jan,\  to  M(nj  31 —  Acres. 
Unlou  Uivisiim....  22H,7J7 
Kaiiiias  Divlrtiou..  2ij.-.~49 


Total 491,036       $',109,129 

Decrease  ia  1880. 


AinounL 

$i2i,o74 

a->7,  Jo-l 


, 188B. . 

Acres.  Aiaoiml. 

21,388  l.!3,UO 

S5.933  $l5K,07d 

2d,4»8  ^l.UD,ir«3 
, 1680. 

Acres.  Atfioiinl 

140.UJ8  $17/.U.<2 

87,T3J  4t54.o-8 


Wnhiixh  St.  I.«nliiA  Pitdflc.-Tlin  flgiircM  ht\ow  have  bean 
furnihhed  to  the  CHitoNir-t.i:  na  iiliowmg  th<t  actual  rM>ulta  of 
the  Waba  I  ■   iih   for  the   tlntt   four   ne  '  Ilia  oar- 

rent  yiai  eil  with  tli«  *ame  month  THmm 

earnlngH  II  "ii  the   mileage  ac'"'"  '    •"\rh 

year,  the  i)  rnili's  being  <'oni)iiti'  m 

in  1H8.'>;  hu  f  the   leaned  lims   th  r  ;,.-rl 

were  unprolitulile  ami  did  not  earn  their  exiwnntM  in  1^40, 
and  honoe  Wabash  would  have  sh  >wn  hitter  wJ  imrninBa 
in  1^8,5  if  it  had  operated  only  the  smaller  mileage  of  tH« 
present  vear.     As  to  the  gain  in  net  earning'^  for  four  montha, 

itia  $106,000,    I  •• >  'rifle  less  than   the  ♦".IT.noo.  «timat«a 

by  the  commit  1  to  the  bal  ince  of  tfiis  year  their  eali- 

mate  of  a  gain  "  .■,'''  net  seems  very  mo  lerate,  tliungb 
they  explain  this  by  rniying  that  the  company,  during  the  last, 
three  months  of  1885,  which  are  the  best  months  of  the  year, 
had  the  Ix-neflt  of  the  higher  rates  for  transportation,  and 
therefore  no  large  increase  is  to  be  looked  for  in  the  same 
months  of  this  year. 

April .    ,—Jan.  1  to  Afn-H  30.—. 

Ifi8«.  1P89, 


IfS-". 

Otom  enmlnga 91,028..^39 

Opcr.  expentea 7e9,'MU 


188&. 
•I,lt4,4i«3    93.!)lt<,'»!2    «(,8-<7.M» 
1,13I.A3^      3,101.007       4.^fc!>,9tf7 


Net  eanlngB. 


f239,0U9     def.  $.7,0^5       V:i1d,U75       »:i2t,S5a 


Western  Union  Telegraph. — The  ftatement  of  earnings 
for  the  quarter  ended  March  31,  1886,  was  considerably  over- 
estimated,  and  the  company  failed  to  earn  its  charges  by 
f  592,613.  The  actual  earninus  for  that  quarter  fell  short  of 
the  estimated  enrnings  by  $299, 154.  The  quarterly  dividend 
for  July  ia  passed  ;  the  estima'cof  earnings  for  the  current 
quarter  ending  June  30  is  $1,000,000,  or  $380,672  less  than  th© 
actual  for  the  corresponding  quarter  last  year.  Tae  btatement 
is  as  follows  : 

. Actual,  If 85. .    .—Es'tmalcd.  188".— » 

Not  revenno $i,3J0,672  9i|,OUO,uOO 

Deduct— 

rntcresi-on  bonds $123,768  $123.'il.T 

Blnklugfund 20.010  20,000 

143,763 113.615 

Netlneome $1,23';,904 

Less  divid.nd (I'll  p.  ct.)   l,19H,si3 

Piirplus  for  qiintter $:(7,0ol 

Nomlual  suriilua  on  March  .'(1 4,'.!4ti.n43 

Niimlnal  surplus  on  June  30 *  $4,:i.il,oa4 


98!>0.3Si 


$1'!,.3!J5 

$),.'>nos60 

»4,303,934 


233,777 
a47,779 


»r.(il,720 
*747,40l> 


*  Including  1?  10,000  of  sinking  fund  returned  to  company. 

The  N.   Y.  Tribune  money  article  s  lys  : 

"As  the  current  quarter  will  complete  the  Company's  fiscal 
year,  we  are  able  to  give  its  r.  suits,  su  jeot  only  to  such  cor- 
rections as  may  occur  in  the  estimates  of  thisquarter's  returns, 
and  cunpare  them  with  the  results  of  three  preceJlng  years 
as  follows : 

YEAR  ENDING  JUNE  30,  1886. 

Actual  net  rcveaue  for  three   quarters— July  1,  1885.  to  • 

MHreU  3'.,  1H86  $3,015,973 

Less  Interest  and  sinking  fund 4ao.838 

Net  balance  for  nine  mdntln *',sm5.035 

ijlvldenil  paid— three  quarters  m  per  cent 3.399,572 

Deficit $K14,'i37 

Add  estimated  surplus  for  current  quarter S^e.SSS 

Surplus  for  jear  ending  .Tune  30, 1886,  over  4^  per  cent $41,848 

Suri  Ills  for  year  ended  June  30,  1«8.=>,  over  H'4  per  cent Sl»i6,536 

Surp  U9  for  V'.ar  ended  June  30.  1«'=4,  over  7  per  eeut *  n-^.gld 

SurpUw  for  yoM-  ended  June  30,  1833,  over  6^  per  cent *l,914.124 

The  Company's  circular  for  the  present  quarter  remarks  : 
"The  falling  ofif  from  the  estimate  in  the  net  results  of  last 
qu  .rfer  is  duo  principrdly  to  the  judgments  against  the  West- 
ern Union  and  Gold  &  Stock  companies,  amounting  with 
interest  and  costs  to  $193,933  for  taxe-i  levied  by  the  State  of 
New  Yoi  k  for  1881,  on  the  entire  capital  stock,  represented  by 
property  in  thirty-ei,;ht  States,  ten  Territories,  the  Dominioo 
of  Canada,  Great  Britain,  the  Island  of  Culia,  and  the  high 
seas.  These  taxes  were  paid  a  few  davs  before  the  last  esti- 
mate was  made,  in  the  confident  belief  that  if  piiid  we  would 
be  able  to  obtain  an  act  for  their  refunding.  They  were  not, 
therefore,  taken  into  the  estimate.  As  no  other  corporation 
of  any  magnitude  was  so^taxed,  except  a  single  railroad  corpor- 
ation, which  has  had  the'  tax  on  capital  stock  repre'wnted  by 
property  without  the  State  refunded  ;  and  as  the  officials  of 
the  State  and  the  Legislature  have  recognized  the  injustice  of 
the  act  by  having  it  amended  applying  to  1883,  1883,  18-84  and 
thereaf  er.  it  cannot  be  doubted  that  justice  will  be  finally 
awarded,  and  this  extortionate  taxation  refunded. 

"  The  revenues  from  current  commerci  d  business  and  news 
service  continue  to  show  a  handsome  improvement,  the  in- 
crease at  test  cftlces  since  Jmuaty  1  being  $110,000  in  exctas 
of  the  corrfS|ion(lins  five  months  of  the  previa  jus  vear,  or  an 
average  of  about  $5,000  per  week.  But  this  increase  is  more 
than  counterbalmced  by  reduced  revenues  from  the  c^ble  and 
commercial  news  service.  The  low  rates  of  tolls  prevailing 
between  commercial  renters  requires  the  ha'  dling  of  a  largely 
increased  volume  of  business  to  maintain  the  same  revenues, 
involving  increased  force  to  handle  this  cl  as  of  business,  much 
of  which  is  done  without  profit.  The  entire  surplu-i,  together 
with  the  sum  representenl  by  the  last  di>i.ienl  in  certificates 
of  indebtedness,  has  gone  into  the  plant,  and  is  represented  by 
new  property,  and  may  legally  and  proi  eriy  lie  represented 
by  capil  dizition  either  in  stock  or  lK)nds  and  given  t<>  the 
stockholders  ;  but,  under  all  the  circumstances  at  the  prtceat 
time,  it  is  recommended  that  no  dividend  be  'leclared.' 
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'  COMMERCIAL    EPITOMb! 

Friday  Night,  June  11,  1886. 

There  was  a  serious  strike  on  Saturday  last  by  the  drivers  on 
the  street  railways  in  this  city  and  Brooklyn,  but  it  soon 
ended,  and  seems  to  have  given  an  effective  blow  to  factious 
labor  movements.  The  weather  has  been  generally  favorable 
to  crop  prospects,  and  in  particular,  copious  rains  in  the  North- 
west have  brought  timely  relief  from  a  drought  that  threat- 
ened the  crop  of  spring  wheat.  Buoyant  markets  for  cereals 
were  followed  by  a  sharp  decline,  especially  for  wheat ;  and  in 
all  staples  the  absence  of  sustained  speculative  action  is  still 
conspicuous,  and  prices  remain  low.  The  political  crisis  in 
Great  Britain  has  naturally  been  commented  upon  in  finan- 
cial and  commercial  circles,  much  interest  being  felt  in  the 
progress  of  the  important  contest  which  is  impending,  The 
time  has  arrived  when  trade  usually  assumes  a  half  holiday 
aspect,  and  a  full  revival  cannot  be  expected  for  some  weeks 
to  come. 

Lard  for  future  delivery  made  a  sharp  advance  early  in  the 
week,  on  an  active  speculative  movement,  but  has  since  been 
variable  and  unsettled.  To-day  futures  were  buoyant,  clos- 
ing this  afternoon  at  635c.  for  July,  6-46c.  for  August,  6-56c. 
for  September  and  6*64c.  for  October.  Lard  on  the  spot  ad- 
vanced, but  closes  quiet  at610o  for  prime  city,  6"25@6'30c. 
for  prime  to  choice  "Western  and  6-55c.  for  refined  for  the 
Continent. 

Pork  has  ruled  rather  firmer,  although  the  demand  has  con- 
tinued quite  moderate,  closing  at  .$10@$10  50  for  new  mess, 
$11@$11  75  for  family  and  fl3@|13  for  clear.  Cut  meats 
have  been  steady,  except  for  pickled  bellies,  which  are  lower, 
closing  at  5@5i^c.,  with  pickled  hams  at  103|^@llc.  and 
shoulders  at  6@63ic.;  smoked  hams  lli^@12c.  and  shoulders 
6J^@7c.  Beef  is  dull  at  $8@|8  50  for  extra  mess  per  bbl.  and 
$15®  $16  50  for  India  mess  per  tierce.  Beef  hams  are  steady 
at  $23  per  bbl.  Tallow  is  again  dearer  at  43i(g4J^c.  per  lb. 
Stearine  is  quiet  at  7J^c.  and  oleomargarine  at  5}^o.  Butier 
is  steadier  at  14@19c.  for  creamery.  Cheese  has  been  more 
active  and  closes  at  5@  7J^c.  for  State  factory.  The  swine 
slaughtered  at  the  principal  Western  towns  from  March  1  to 
latest  dates  nembered  2,015,000,  against  1,885,000  for  the  corres- 
ponding period  last  season.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  October  26  to  June  5  for 

two  years: 

1885-6.  18S4-5. 

Pork lbs.    27.048,000  33,760,800       Dec.      6,712.800 

Ba<!On,  &c lbs.  £98,068.017       279.645,918        fno.    16,42Z,069 

Lard lbs.  182,806,031        173,193,364       Inc.       4,613,297 

Rio  coffee,  freed  from  the  influence  of  the  speculative  corner 
on  May  contracts,  has  declined  materially,  and  to-day  options 
were  further  depressed,  closing  this  afternoon  with  sellers  at 
7'60c,  for  June  and  February,  7'55c.  for  July  and  January, 
7*50c.  for  August  to  December  and  7'65c.  for  Alarch.  Mild 
coffees  have  been  dull  and  drooping.  Raw  sugars  have 
favored  buyers,  and  though  at  times  quite  active,  close  dull 
at  45^c.  for  fair  refining  and  5%c.  for  centrifugal  98  deg. 
test.  Refined  sugars  were  fairly  active  at  G'^^^^QJ^c.  for 
standard  crushed.  Molasses  closes  more  active  at  17(gl73^c. 
for  50  deg.  test. 

Kentucky  tobacco  has  been  very  quiet  and  prices  are  nomi- 
nally unchanged.  In  seed  leaf  also  there  has  been  less  doing, 
yet  the  sales  for  the  week  are  1,050  cases,  as  follows:  3.50 
cases  1881  crop,  Pennsylvania,  12i^@14J^c.;  200  cases  1833 
crop,  Pennsylvania,  6}4@il}4<^.;  150  cases  1884  crop.  State 
Havana,  S}^@\0}4c.;  200  cases  1884  crop,  Wisconsin  Havana, 
8?^@ll'^c.,  and  150  cases  sundries,  4@28c.;  also,  350  bales 
Havana,  COc.@$l  05,  and  150  bales  Sumatia,  $1  30@$1  45. 

The  speculation  in  crude  petroleum  has  been  more  active 
than  usual,  and  prices  were  quite  variable,  owing  to  the 
changing  and  often  conflicting  phases  of  the  reports  from  the 
producing  districts,  but  to-day  prices  were  buoyant,  closing 
this  afternoon  at  66@66i^c.;  crude  in  bbls.  quoted  at  6@6%c., 
refined  in  bbls,  Tc.  and  in  oases  8^3®  9|5^c.;  naphtha,  8^c. 
Spirits  turpentine  has  been  lower,  but  closes  steadier  at  34c. 
Rosins  have  continued  quiet  at[$l  02J^@$1  07}.^  for  common  to 
good  strained. 

Pig  iron  receives  very  little  speculative  attention.  Block 
tin  has  further  advanced,  with  sales  of  10  tons  for  July  at 
23'55c.,  and  copper  was  firmer  at  10@10l^c.  ;  lead  also  firm, 
but  spelter  dull  and  easier.  Ocean  freights  have  been  rather 
dull,  but  room  was  not  over-plenty,  and  rates  were  sustained, 
while  grain  shipments  were  resumed  to-day  on  a  more 
liberal  scale,  at  43>^M4:'4d.  to  London,  4?;^d.  to  Hull,  Leith  and 
Antwerp,  8J^c.  to  Bordeaux,  per  bush.,  and  4s.  3d.  to  Mar- 
seilles the  larger  business  following  the  decline  in  wheat  and 
corn. 


COTTON. 

Friday,  P.  M.,  June  11, 
The  Movemest  of  the  Crop,  as  indicated  by  our  telegram 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  11),  the  total  receipts  have  reached  23,773 
bales,  against  19,837  bales  last  week,  23,790  bales  the  previous 
week  and  29,447  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1885,  5,307,949  bales,  against 
4,710,007  bales  for  the  same  period  of  1884-85,  showing  sn 
increase  since  September  1,  1885,  of  497,942  bales. 


Keceipts  at- 


Galveston 

Indianola,  &a. 
New  Orleans... 

Mobile 

Florida 

SaTaDDah 

Brunsw'k,  &c. 
Charleston 

Ft  Royal,  &o. 
Wilmington  .... 

MoreU'dCifec. 
Norfolk 

West  Polnt,&c 

New  York 

Boston 

Baltimore 

Fhiladelp'a,  <&e. 

Totals  this  week 


Sai. 


71 

283 
97 

235 

736 

11 

104 

45 

246 

602 

246 


Jf on. 


2,696 


22 

871 
515 

1,269 

329 

4 

724 
606 


Tuet. 


101 

1,054 
5 

270 

878 

79 

633 
10 


3,313 


Wed. 


43 

663 
69 

555 

111 

48 

798 
13 

502 

3 


Thuri, 


63 


818 
30 


177 
14 


1,145 
307 
158 
952 

44 


2,8051     3,710 


Fri. 


8 

803 

193 

5 

244 

690 

"16 
12 
60 

400 

199 

2,974 

1 


Total. 

308 

4,<I92 

909 

5 

2,750 


2,778 

154 

12 

3,464 

1,381 

404 
2,830 
2,974 

312 


5,599    22,773 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  lo 
June  U. 

Galvestoa..  . 

Ind'nola,<&o 

New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Br'Rw'k,  &o 

Charleston  .. 

Pt.Roy»l,&c 
Wilmington  . 

M'beadC, Ac- 
Norfolk 

W.Point,  &c. 
New  York . . . 

Boston 

Baltimore ... 
Philadcl'a,&( 


1885-86. 


Thit 
Week. 


\  Since  Sep, 
1, 1885. 


308 


4,492;i 
909 


2,7511 


2,778 


154 

12 

3,461 

1,381 

404 
2,330 
2,974 

312 


694,430 
781 
,701,152 
245,380 

50,112 
789.685 

16,252 
490,359 

11,221 

101,577 

7.817 

552,257 

277,683 

55.936 
108.13; 

55,10- 

46,782 


Total 22.773  5,207.91!! 


1884-85. 


Stock. 


This     Since  Sep. 
Week.     1, 1884. 


118 
44' 
605 
112 
5 
167 

72 


20 


883 

59 

29 

272 

428 

1,913 


455,383 

10,920 

1,510,202 

228,697 

77,047 

720.297 

9,747 

610,687 

7,437 

93,599 

9,621 

550.482 

282,553 

67,983 

82,192 

41.118 

51,242 


4,7294,710,007 


1886. 


14,991 


1885. 

4,193 

48 

65,738 

9,491 

2 

2,130 

2,216 

713 


443.977 


2.263 
4 
275,872 
6,310 
8,375 
8,401 

385,756 


m  order  that  comparison  may  oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Secei/jts  at— 

188G. 

1885. 

1884. 

1883. 

1882. 

1881. 

Galvest'n.&o. 

308 

162 

718 

2,818 

522 

3,462 

New  Orleans. 

4,492 

605 

1,561 

6,411 

2,407 

7,023 

Mobile 

909 

112 

159 

435 

1,216 

1,175 

Savannah  ... 

2,750 

167 

542 

1,867 

1,680 

2,254 

Charl'sl'n,  &o 

2,773 

72 

208 

1,086 

1,316 

1.025 

Wilm'gt'n,&c 

166 

20 

16 

75 

219 

180 

Norfolk 

3,464 

885 

1,151 

2,471 

2,714 

3,790 

W.  Point,  &c. 

1,331 

59 

211 

375 

206 

141 

All  others  ... 

6,525 

2,647 

3,843 

6,005 

3,378 

9.168 

Tot.  this  -w'k. 

22,773 

4,729 

8,409 

'  21, .573 

13,658 

28.218 

Since  Sept.  1. 

0207,949 

4710.007 

4772.'i.i5 

5869,156 

4586.171 

5622,692 

UiiUeslon  inoliides  Indianola;  CUarlenton  includes  Port  Royal,  &0. , 
Wilmington  includes  MoreU'd  Clty,&c.;  West  Point  includes  City  Point,&p. 
fno  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,287  bales,  of  which  73,833  were  to  Great  Britain,  359 
to  France  and  7,106  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  Seotember  1,  1885. 


Exports 
from~ 


GalTeston 

New  Orleans . . 

Mobile 

Florida 

Savannah 

Charleston  .... 
WIlmlnKton... 

Norfolk 

West  Polnt,*c 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &c 

Total 

Tntiil  1SS4-S3 


Week  £ndin«  Jnm  11. 
EzpOTted  to— 


Qreat 
Brit'n. 


91.385 


2.506 
8,091 
9.049 
12.693 
9,873 
7.702 
2.S33 

73,822 


i  CtonM- 


350 


339 

e.Mi 


2,969 


1,323 
8,136 


7.t08 

3  404 


Ibtal 
Week. 


2,089 
2,506 
8.091 
9,012 
U.8S0 
9.873 
9.S33 
2,&25 

iT.m 

87.47.'! 


From  Sept.  1, 1885,  to  Jmu  1 1, 18S« 
Exported  Ki— 


Qreal 
Britain,  ^"nce 


223,113  18.545 
778,850  305,394 
47.1161     ... 


102,409  S.852 
81.1S6  23.089 
48.189      1,810 


329,633 
4<;.00t{ 
451,439 
lB4.22l| 
121.277 
47.503 


2,328 


38,702 


1,635 


OinM- 
ntnt. 


78,013 
392,961 


291,259 

212,780 

23,184 

5,709 

16,941 

178.109 

2.211 

82,594 

4.808 


Total. 


317.671 

1.177.203 

47.416 


401.920 

330.044 
73,213 
23i),670 
e3.84S 
671.240 
IS'1.132 
l.-|5.J"il 

s.'.aii 


2,317,130  397.785  1.238,658  3,883,473 

2.340,oTo'380,902'~^6.514  jyOS^ 


NOTK.— rii> 
bales  to  Hull 


c\i>.iil,s  fiom  New  York  to  Gr.nt  Brlt.iin  include  34,539 
which  were  re-oxported  from  Great  Britain  to  B  altic  ports. 
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In  addition  to  alwve  exports,  our  teloKrams  toninht  aliio  give 
OS  tho  folio winx  ainounts  of  cotton  on  shiplKMird,  not  cleared, 
Bt  the  ports  named.  Wo  add  similar  liguree  for  New  York, 
which  are  prepared  for  our  special  use  by  Meoan.  Carey,  Tale 
ft  Lambert,  21  Beaver  Street. 


On  SMpboard,  not  tleartd—for 

June  11,  AT— 

Breat 
Britain. 

Franet. 

Other 
Foreign 

Ooatt- 

wife. 

Total. 

Leaving 
Stock. 

NewOrleana 

Mobilo 

Charleitton 

Bftvaiinah .. .... 

Qalve»ton 

Norfolk 

New  York 

Other  porta 

13.893 
Nonp. 
None. 
None. 
None. 
3.341 
6,000 
6.000 

2,506 
None. 
Nonr. 
None. 
None. 
None. 
7S0 
None. 

376 
None. 
3,500 
Nouo. 
None. 
1,*33 
5,000 
1,5D0 

1,678 

None. 
800 
400 

None. 
500 

None. 

None. 

18,143 

None. 

3,300 
400 

None. 

5,879 
1 1,7.^0 

7,500 

54.033 
14.704 

7.541 
10,714 
14,994 

9.110 

859.789 

25.921 

Total  1886. 

29,224 

3,256  '  11,214 

3,378 

47,072 

396,905 

Total  1885 

Total  1884 

13,336 

28,662 

4,995  1    9,811 
4,011  1    .">,999 

914 
2,423 

2B.0J6 
41,095 

856.700 
383,632 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  exceedingly  dull  for  the  week  under  review,  and  the 
fluctuaiions  in  prices  were  within  unusually  narrow  limits. 
The  favorable  turn  given  fo  crop  prospects  in  Texas  by  the  fall 
of  copious  and  general  rains  had  a  depressing  effect  upon 
values,  but  the  statistical  position,  and  partially  favorable 
foreign  advices,  together  with  rains  claimed  to  be  somewhat 
excessive  in  portions  of  Georgia  and  Alabama,  prevented  any 
material  decline.  Yesterday  reports  on  the  acreage  and  con- 
dition of  the  crop  from  the  Chronicle,  the  Agricultural 
Bureau  and  other  sources  were  made  public  without  having 
any  material  influence  upon  values.  To-day  foreign  advices 
were  weak,  and  together  with  the  closing  of  the  Liverpool 
market  for  the  Whitsuntide  holidays,  had  a  depressing  in. 
fluence,  but  the  decline  was  mainly  in  August  options. 
Cotton  on  the  spot  has  been  very  dull,  the  export  demand 
almost  wholly  subsided,  and  the  business  for  home  consump- 
ion  was  smaller.  Quotations  were  yesterday  reduced  1-  18c. 
To-day  the  market  was  dull  and  weak,  middling  uplands 
closing  at  9'3-lOc. 

The  total  sales  for  forward  delivery  for  the  week  are  204,90o 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,496  bales,  including  796  for  export,  3,700  for  consumption 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


June  5  to 
June  11. 

UPLANDS. 

NEW  ORLEANS. 

TEXAa 

Sat.  \  itlon  Xaea 

Sat. 

mon  Taea 

Sat. 

laonjTaea 

Ordln'y.yib 
BtrlotOrd.. 

6%    1   6°8    1   6«8 

6:3,8 

613,8 

613,8 

613,8 

6l3,g!   618,a 

7lig  !   71i, 

7l,(i 

7 '4 

7>4 

7 '4 

7^4 

714 

7H 

Good  Ord.. 

8           8 

H 

8»I8 

83,8 

83ig 

83ia 

83,8 

8>tg 

Str.  O'd  Ord 

S^ie     87ig 

87,a 

R»B 

8  4 

R«i 

Hi 

H»» 

8»i 

Low  Midd'g 
Btr.L'w  Mid 

S13l6 

9 

9 

9 

9 

9 

9 

9»16  1    91.8 

9>I6 

914 

9»4 

9H 

9H 

9H 

9>4 

Middling... 

9>i    !  94 

9 '4 

97, fl 

97, « 

9',g 
91Sig 

91*18 

9'',e 

91*18 

9T,, 

9'«ig 

Sood  .Mid  . 

9^        9% 

9% 

915,8 

915,8 

Btr.G'd  Mid!  Idle    10"i8 

lO'ig 

IOJ4 

1014 

1014     lo^ 

lOH 

IOI4 

Midd'(rFalrU07i8    lO'ig 

lOlg 

ID'S 

lOSg 

10»8      10=8 

lOSg 

lOOg 

Fair |U>,e    lUig 

Ul,g 

IU4 

im 

III4      11>4 

11^4 

UM 

Wed 

Tb. 

Fri. 

Wed 

Tb. 

Fri. 

Wed 

■rb. 

Fri. 

Ordtn'v.«I>    69g 
BtriotOrd..    71, a 

69ia        6»,8   1    613,8 

6^ 

6% 

613,6 

6% 

6% 

7 

7        1   714 

73,8 

73ia 

7H 

■iSia 

73ia 

Good  Ord..    8 

7"ia 

715,8^    83i8 

rC 

8»i 

83,8 

8i« 

8% 

Str.G'dOrd    87,g 
Low  Midd'g    8i3ie 
etr.L'wilid    aiia 

83S 

8%  1  a^s 

SiSra 

Sl-jg 

8«18 

8<>e 

8«ig 

81*18 

Sfig 
81*18 

8% 

8h    {   9 

9 

9 

9        ■    914 

93|a 

93,8 

9I4 

93,8 

M3i8 

MlddUni?...!   914 

93|« 

93,8   I    97l« 

9ih»    91018 

93» 

93B 

9'ia 
9lilR 

9»8 

939 

Good  Mid..!   9%        gilig 

»■'« 

9■',^ 

»■'« 

9'fl 

Str,  fi'd  Midi  101,8    10 

10         IOI4 

103ia 

103,8 

10>4 

U3,8 

10»18 

Midd'g  Fair  lO'it    lOSg 

10%       1058 

lOUifl 

10",8 

lOSg 

10»i« 

10«,g 

Fair llHia    11 

11           11 '4 

u:<ia 

11318 

IIH 

ll3ie 

li3,g 

STAINED. 

Sat.  j  mon  Toesj  W^ed 

Tb. 

Fri. 

63b 

Good  Ordinary »lb. 

67ia 

67ia       87i8 

67i« 

638 

i  trlot  Good  Ordina 
Low  .Middling 

7% 

8" ; 

7I8         7>9 
7I6ig'    715i8 
811,8     SUjg 

7>e 

7l5ie 

8"i« 

8»8 

8»8 

Middling 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
renience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat. 

Mon 

Taea 

Wed 

Tliurs 

Frt.. 

Total. 


Steady 

Steady 

I>iill  ,'vud  easy 

Weiik 

Quiet  and  steady 
Dull 


SALES  OF  SPOT  AND  TBAITBIT. 


Ex-     Con- !  Spec-  Tran 
port,  rump  ul'l'n    lit, 


....     330 
100  1,045 

....I     380 
96     222 

....|    S31 
600     192 


766  2,700! 


Total. 


330 
1,145 
380 
818 
531 
792 


Deliv- 
Salt*,     trie*. 


29,200 
26,700 
40.200, 
26,000 
28,100 
64,700 


dally  market,  the  pric4M  of  salei  for  each  month  each  dar,  1 
tb*  oloainc  bula.  in  addition  to  the  dally  and  total  1    ' 


liiiliiiii 


ill' 


f  i  i  i  |i  § 

liliiiliii 


'111  !! 


3,496  204,900'       .... 


The  dally  deliveries  given  above  are    actually   delivered    the   day 
previous  to  that  on  whlon  f  Uey  are  reported. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  the    tatement  will  be  fcuno'  the 


*  Inolndes  aales  In  September,  1885,  for  September.  130,200:  Septea 
b«r-October,  (or  October,  301,700 ;  8«pteml)e<--November,  for  November 
416,400;  September- December,  for  December,  928,200 ;  Septembeisfaa 
narr,  for  January,  2.004,200;  September-February,  for  Febnurr 
l,3fo,00f;  September-March,  for  March,  1,745,400:  September-April 
tor  April,  1,592,800;  September-May,  for  May,  2,793,400. 

tw  We  have  Inoladed  m  the  above  table,  and  Bball  oonUnne  eaek 
week  to  give,  the  average  price  of  f ntnrea  each  day  for  each  mont  h.  It 
will  be  found  nnder  each  aa.T  following  the  abbreviation  ■'  Aver. '  Tke 
average  (or  each  month  for  the  week  In  alsoilven  atbottom  of  table. 

Tranateral  le  Orders— Saturday,  9  '.iOc;  Monday  0150.;  TniWllar. 
9-150.;  W6<1i  eeday.  9  lOo.;  Thnraday.  J-lOo.;  Friday.  9-lOC. 

Short  notices  for  June— Thurwlai",  905i'. 

The  following  exobanges  have  been  made  during  the  week: 


•11  pd.  to  exoh.  200  July  for  Aug. 
■12  pd.  to  exch.  TOO  July  for  Aug 
•12  pd.  :o  exch.  100  July  lor  An*. 
■10  pd.  toexoh.  100  Jime  tor  July 


•13  pd.  to  eich.  400  Sept.  for  Aug. 
•11  pd.  to  exch.  200  Jnly  for  .Vug. 
'08  pd.  to  exch.  600  Jan.  for  Jaly 
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The  Visible  8di*ply  of  Cotton  to-night,  as  made  up  by  caole 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a* 
thoce  for  Great  Britain  and  the  afloat,  are  this  week's  returnp, 
and  consequently  all  the  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  totals  the  complet» 
figures  for  to-night  (June  11),  we  add  the  item  of  exports  fn  m 
the  United  States.,  including  in  it  the  exports  of  Friday  only. 

1886.  1885.  1884.         1833. 

Btook  at  Liverpool bales.    643,000     933,000      Si-Q.OOO     9s8..i00 

■took  at  London 17,000        28,000        64,000 50,700 

Total  Great  Britain  stock  .  660,000  961,000     BC3,000  1.033,700 

Btook  at  Hamburg 5,600  5,4CO  4,000          3,90' 

Stock  at  Bremen 43,200  49,400  f.7,000        51,300 

Htock  at  Amsterdam 27,000  46,000  £0,000        40.00' 

Stock  at  Rotterdam 500  500  HCO          2,400 

Stock  at  Antwerp 1.300  800  2,!)00          o,30t 

Stock  at  Havre  :. 161,000  186,060  24:,000      16.',OC0 

Stock  at  Marseilles 5,000  4.000  0,000          8.900 

Stock  at  Barcelona 0H,000  66,000  69,000        90.000 

Stock  at  Genoa    13,000  8,000  12,000        16,000 

Btook  at  Trieste.::: _]_2,000  6.000 8.000  _13.«J00 

Total  Continental  stocks 334,600     372,100      460.800     392,800 

Total  European  stocks 

ladla  cotton  afloat  for  Europe. 

Amer'n  cott'n  afloat  for  Eur'pe  2i  0,000 

BgjTit,Brazil,&c.,a,lltforE'r'pe  14  Ooo 

Btock|ln  United  States  ports  ..  443.977 

Stock  in  V.  8.  interior  towns..  107,206 

UnltedBtates  exports  to-day..  27.856 


P91,e00  1,333,100  1,423,800  1,431.5  0 
32."',000      237,000      361,000      3<  6,000 


77,000 

3,000 

385,756 

43,197 

8,300 


70,000 

l.=>,000 

424,727 

43.190 

2,U00 


254,00(.' 
4.=i,00C 

430,825 

87,983 

7,t'0U 

Total  visible  supply 2,112,639  2,087,333  2,1^39,717  2,622,308 

Ot  the  above,  the  totals  of  American  ana  other  deeorlpuous  are  as  loUo  v  s: 

L^erpoofstock bales  480,000  700.000  611,000  742  0)0 

Continental  stocks 2.U,000  2t.0,000  30ri.000  257.000 

American  afloat  for  Europe...  i0',0>0  77,000  70,000  2ol.OO0 

Halted  States  stock 443,977  38.5,7.^6  424,727  43<',S25 

United  States  interior  stocks..  107,206  43,197  43,190  87,»83 

Doited  States  export  8  to  day..  27,sd6  8,300  2,000  7,000 

Total  American 1,493,039  1,474,2,53  1,456,917  1.778,808 

Xa$t  Indian,  Brazil,  ae.— 

Liverpool  stock 163,000  233,000  28S,000  246,Oot 

Lonrtonstock 17,000  :i8,000  04.000  50,70(: 

Oontinental  stocks 100,600  113,100  l,S4.80u  13  ,800 

India  afloat  tor  Europe 325.000  237,000  3C1.000  366,001- 

Egypt,  BraaU,  (tec,  afloat 14.000  3,000  15,000  45,000 

Total  East  India,  &o 619,600     613,100     8>2,S00     843.500 

Total  American 1,493,039  1,474,233  1,4.16,917  1,778,808 

Total  visible  supply 2,112,639  2,037,353  2.339,717  2,622.308 

Price  Mid.  Upl,,  Liverpool A^ed  5%d.         blind.        Si'ud. 

Price  Mid.  Upl„  New  York g^isC.         lOSso,         11=80.        lO^uC. 

KP~  The  imports  into  Continental  ports  this  week  have  been 
86,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sighi 
to-night  of  3o,2S6  bales  aa  compared  with  the  same  date  uf 
1885,  a  decrease  of  337,078  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  509,CG9  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipt^ 
for  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  ana 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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The  above  totals  show  that   the  old  mieiior  stoctoj  na.e 
decreased  during  the  week  19,531  bales  and  art  to-night   04,000 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,923  bales  moi'e  than  the  same 
week  last  .year,  and  since  September  1  the  receipts  at  all  the 
towns  are  704,938  bales  tnore  than  for  the  same  time  in  1884-5^ 
Quotations  itor  Middling  Cotton  at  Other  M.4.rket8. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacb 
da.v  of  the  past  week. 


Week  ending 

OLOSINO  QDOTATIONS  FOR  MIDDLING  COTTON  ON— 

Satur. 

Mon. 

Tuei. 

Wednet. 

Thuri. 

Fri. 

Halveston . . . 
New  Orleans, 

Mobile 

Savannah. .. 
Charleston . . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augusta 

Memphis 

St.  Louis 

Cincinnati,.. 
Louisville 

IS 

8u.e 

9 

9 

938 

9a,fl 

938 
85« 

87e 

8!H 

8% 

8^8 

8% 
|n,8 

9 
9 
939 

9> 
938 

8»s 

8 '8 

r« 

8% 

8^ 

8 '8 
8\ 

8.1,8 

9 
9 

938 
9»ia 

938 
8=8 

B's 

r^ 

S'8 

8!H 

|i..8 

9 
9 

938 

93,8 

938 

8=8 

S's 
9 

8!(» 

8\ 

8>i 
8n,e 

S'b 
9 

B:S 

&:i,6 
93a 

8»8 

8^6 

l'« 

K3.J 

S3t 

8% 
8111^ 

1'" 

838 

i^ 

8% 

Receipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations.  The  figures  do  not  include  overland  receipts  no  r 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
BnOint- 

Receiptt  ot  th<  Ports. 

St^  at  Interior  TVnvns. 

Rec'vtt  from  Plant'm. 

1884. 

1885.  1   1886. 

1884.   1   1885.   1   1886. 

1881,   1   188e. 

1886. 

May    7 

15,657 

S.BS.Jj  39.150'  81,285'  81,(.23  221.127 

14,089 

2,22  S 

18,164 

"     14 

8,681 

9,413!   S4,7MI  7n,3i'i\  70,945200,006 

3,281 

13.68S 

"    21 

S.863 

7.429    29.417,  7J,o23    64,:»i:  171,490 

B64 

7o0 

3,887 

'•    28 

8,181. 

6,964    23,790    61,1:4    57,80?' 150,692 

1,7,-0         486 

4  988 

June  4 

12,581      3,917]   lH,8:i7:   36,109'  01.ti4Il,S9.841 

4,510'     

2.H89 

"     11 

8.40.< 

4,129    22,773 

5ii,.15,5    47  701  118.907 

8,655 

48 

1.839 

The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,311,006  balea; 
in  1884-85  were  4,740,493  bales;   in  1883-84  were  4,773,8-54  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  22,773  bales,  the  actual  movement  from  plantations  was 
only  1.839  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  olantations 
tor  the  same  week  were  48  bales  and  for  1884  they  were 
2,655  bales. 

Amount  of  Cotton  IN  Sight  Ju.ve  It.— In  the  taole  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
suOstantiailly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  porta  to  .T'lie  1 1 

Interior  stock.a  on  Juno  11  in 

excess  of  September  1 


Tot.  receipts  from  plauta'tns 

Net  overlaui  1  to  J  uiie  1 

Sjuthern  cousumpt'n  to  J'no  1 

Total  in  sight  June  11 

Sorthern  spinners'  takings  to 


1885-86.  1884-85.  1883-84,  1882-83, 


5,i.07,949, 4,710,007 
103,0)7   30,486 
6,3ll,0(i6|4,710,493 


807,031 
290,0o0 


5'  6.3   1 
2S2.O0O 


6,108,0J7:5,5S8,S24 


June  1 1 


4,77i,6.i5  5,869,15ft 
1,199       82,27» 


4,773,854  5,951,434 


562.100 
280,000 


5,6l.-.,954 


1,6=10, '584  1,297,143  1,473,387  1,653,1  U 


627,317 
300,000 


6,878,751 


It  win  be  seen  by  the  above  that  the  iucrease  in  amount  In  si^ht 
to-ni.^-ht.  as  compared  with  last  .year,  is  8i9,23t  bale.s  the  Increase 
us  cumpaicd  with  1883-84  is  7»2,10J  bales  and  the  decrease  from 
1882-83  is  470,694  bales. 

Weather  Reports  by  Telegraph.— The  we^ither  during 
the  wfek  at  ihe  South  has,  on  the  whcile,  bren  quite  favorable. 
Fuither  benefit  to  the  crop  in  the  South  wei-t  and  in  portions  of 
the  West  has  resulted  from  rams,  but  in  sections  of  the  Atlan- 
tic and  Gulf  States  an  excess  of  moisture  has  given  grass  a 
chance  to  grow. 

Halveston,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  si^venty-lour  hun- 
dredths.    Average  thermometer  77,  highest  86  and  lowest  67. 

Indianola,  Texas. — It  has  rained  .'■plondidly  on  six  days  of 
the  week,  the  rainfall  reaching  two  inches  and  sixty-four 
hundredths.  The  croji  is  developing  fiiely  and  blooms  are 
abundant.  The  tiermoraeter  has  averaged  78,  the  highest 
being  83  and  the  lowest  68. 

Palestine,  Te:i  as. — There  has  been  one  fhower  during  the 
week,  the  rainfall  reaching  ti  n  hundredths  of  an  inch.  The 
crop  is  developing  promisingly.  The  thermometer  has  averaged 
75,  ranging  from  65  to  90. 

Huntsmlle,  Texas. — Rain  has  fallen  on  four  days  of  the 
week  and  indications  are  that  it  extended  over  a  large  section. 
The  rainfall  reached  two  inches  and  two  hundredths.  The 
cn.p  is  developing  finely.  The  thermometer  has  ranged  from 
65  to  93,  averaging  87. 

Dallas,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
Cotton  is  making  tine  development.  The  wheat  harvest  i» 
progressing.  Average  thermometer  76,  highest  91  and  low- 
est 63. 

Austin,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  and  we  need  more,  but  cotton  is  developing  pi  o.uisingly. 
The  rainfall  reached  thirty  hundreoths  of  an  inch.  The  ther- 
mometer has  ranged  from  63  to  96,  averaging  7(3, 
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Luling,  Texas. — It  has  been  sliowery  on  one  ciny  of  the 
vre«-k,  llie  luiiifall  reiichiiig  thrfo  liundre  Ithn  of  an  inch.  (Jorn 
needa  ruin,  but  cotton  is  Krowinn  nicely.  Thw  tliorinomuter 
haB  avcraKHcl  W),  tlie  lii<hest  bfinn  Ot  imd  the  lowest  01). 

Cotiimhid,  'l'exa,i.—ll  lias  rained  splendidly  on  four  days  of 
the  week,  the  rainfall  reaching  forty-four  hundredthH  of  an 
inch.  There  never  whs  a  better  prospect  for  crops  of  all  sorts. 
Cotton  blouuia  are  plentiful.  The  thermometer  has  averaged 
78,  ranging  from  OS  to  03. 

Cuero,  I'ex-iis. — We  have  had  deliirhtful  showers  on  two 
days  of  the  week,  which,  according  to  indications,  extended 
over  a  large  area.  The  rainfall  reached  seventy-six  hun- 
dredths of  an  inch.  Cotton  is  developing  finely  and  there  are 
plenty  of  blows  and  young  bolls.  The  thermometer  has 
ranged  from  0^  to  97,  averaging  80. 

Brenham,  Texas. — There  have  been  fine  showers  on  three 
days  of  the  week,  and  croi)s  are  doing  well.  The  rainfall 
reached  one  inch  and  thirty  hundredths.  Average  ther- 
mometer 78,  highest  94,  lowest  66. 

Helton,  Texan. — We  had  one  line  shower  during  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  Cotton  is 
growing  promisingly,  Ayerage  thermometer  78,  higtiest  'Hi, 
lowest  64. 

Weather  ford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  but  not  enough  to  do  much  good,  the  rainfall  reaching 
only  three  hundredths  of  an  inch.  More  rain  is  needed.  Corn 
is  hurt  and  cats  are  a  failure.  Cotton  is  doing  well,  but  would 
be  benefitted  by  more  rain.  The  thermometer  has  avaraged 
73,  the  highf St  being  91  and  the  lowest  56. 

jSew  (Jrleans,  Louisiana. — It  has  ramed  on  six  days  of  the 
week,  the  rainfall  reacliing  three  inches  and  eight  buudredtbs. 
The  thermometer  has  averaged  77. 

Skreveport,  Louisiana. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  seventy-nine  hundredihs 
of  an  inch.  The  thermometer  has  averaged  77,  ranging  from 
€6  to  94. 

Cotnmbus,  Mississippi. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-three  hun- 
dredth'^. The  thermometer  has  ranged  from  63  to  88,  averag- 
ing 73. 

Leland,  Mississippi. — ^The  weather  has  bepn  warm  daring 
the  week  with  rain  on  four  days,  the  rainfall  reaching  two 
inches  and  ninety- five  hundredths.  The  thermometer  has 
averaged  74'4,  the  highest  being  84  and  the  lowest  63. 

Little  Rook,  Arkansas. — Excepting  Friday  and  Saturday, 
the  past  week  has  been  cloudy,  with  gentle  rains  on  three 
days.  The  rainfall  reached  one  inch  and  thirteen  hundredths. 
Oood  crop  reports  from  all  sections  of  the  Siate.  Average 
thermometer  73,  highest  85  and  the  lowest  60. 

Helena,  Arkansas. — It  has  been  showery  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-eight 
hundredths.  There  has  been  too  much  rain  in  some  places, 
end  just  enough  at  oMiers.  Crops  ars  somewhat  in  the  grass. 
Weather  clear  this  (Friday)  morning.  The  thermometer  has 
ranged  from  63  to  84,  averaging  74. 

Memphis,  I'etmessee. — We  have  had  rain  on  five  days  of 
the  week,  but  the  weather  if  now  clear.  The  rainfall  reached 
forty-seven    hundredths  of    an  inch.     The  rains  have  been 

feneral,  and  in  most  parts  of  this  section  much  heavier  than 
ere.  Some  complain  of  too  much  rain,  which  has  prevented 
the  working  of  crops  and  made  grass  and  weeds  troublesome; 
average  thermometer  73,  highest  65,  lowest  63. 

Nashville,  Tennessee. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  seventy-one 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  88  and  the  lowest  56. 

Mobile,  Alabama. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  two  inches  and  twenty-eight  hundredths. 
Crop  accounts  are  less  favorable.  There  has  been  too  much 
rain,  causing  grass  to  become  troublesome.  The  thermometer 
has  averaged  75,  ranging  from  69  to  88. 

Montgomery,  Alabama. — Telegram  not  received. 

Selma,  Alabama. — It  has  been  showery  on  five  days  of  the 
week,  the  rainfall  reaching  five  inches  and  forty  hundredths. 
We  are  having  too  much  rain.  The  thermometer  has  aver- 
aged 78,  ranging  from  68  to  88. 

Auburn, Alabama. — Telegram  not  received. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — We  have  had  delightful  showers  on  four 
days  of  the  week,  and  the  indications  are  that  they  extendtd 
over  a  wide  surface.    Th'*  crop  is  developing  promisingly. 

Columbus,  Georgia. — There  has  been  rain  on  every  day  of 
the  week,  the  rainfall  reaching  two  inches  and  nmety-fire  hun- 
dredths. We  are  having  too  much  rain,  and  in  consequence 
weeds  are  growing  and  becoming  troublesome.  Average 
thermomerter  80,  highest  89  and  lowest  71. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  six  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  88  and 
lowest  66. 

Augusta,  Georgia. — The  weather  has  been  warm,  sultry 
and  wet  during  the  week.  R  an  has  fallen  on  five  days  to 
the  extent  of  four  inches  and  twelve  hundredths.  There  has 
been  too  much  rain,  preventing  the  working  of  crops.  Ke- 
ports  on  the  development  of  cotton  are  less  favorable  than 
last  week.  The  thermometer  has  averaged  73,  ranging  from 
62  to  SO. 

Atlanta,  Georgia. — We  have  had  rain  on  every  day  of  the 
■week,  the  rainfall  reaching  one  inch  and  seventy-three  hun- 
dredths. The  thermometer  has  averaged  71  "4,  ranging  from 
61  to  84, 


Ckarltfitnn,  ButUh  Carolina— Vfo  have  had  rain  on  four 
days  of  the  week,  tho  rainfall  reaching  one  inch  and  elfihlr- 
■even  hun<lrodllH.  The  thermometer  hM  av«rftged  77,  tM 
highest  l)eing  85  and  the  lowem  67. 

Ulateburg,  Umith  Uaroltna.—V/e  hArt>  1.  on   four 

days  of  the  week,  the  rainfall  reaching  two  I  twenty 

hundredths.  There  haa  been  too  muoh  rum,  noi  w^ned*  are 
((rowing  so  fast  that  the/ are  baoommg  trouLIesome.  Tho 
thermometer  has  averaitea  71*2,  ranging  from  r.2  ii>  A-i-S, 

Wilson,  North  Carolina.— It  has  raino  I  ..  .4  of  the 

week,  the  rainfall  reaching  eighty-four  hnn.l.  m  inch. 

The  thermometer  has  ranged  from  61  to80,  tt»or.iKuig  75. 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  point*  oatned  at  8  o'clock 
June  10,  1886,  and  June  11,  1885. 


J'ne  10. '86 

J'ne  1 
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Ineh. 
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8 
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1 

78 

as 

2 

30 

Ineh 
S 

a 

8 

* 
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Rbw  Orleans* Ahnvo  low-water  mark. 

MBinplils Above  low-watermark. 

NaHlivllle. Almve  low-nater  mark. 

JhreveiMjrt Above  low-water-mark. 

VIoksburK Above  low-waier-mark. 

•  Now  reported  above  low-water  mark,  inateadlof  below  hlxh-water 
mark  a«  prior  to  October  30. 1885. 

India  Cotton  Movbment  from  all  Ports.— The  receipts 
und  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  10. 

BOMBAY  KB0BI{T8  AND  SBIPHEim  FOB  rOUB  TEAKS. 


\8Mpmenlt  Ihit  week  |    SMpinentt  Since  Jan.  1. 


Oo7Ui-\ 
nenl. 


Total. 


Oreal 
Britain 


Oonti- 
nenl. 


1886  21,000  47,000  63.000  203.000  063.OOC 
188.'>|  »,0()0!  16.000  l.i.i  00  181,000  13i.0OO 
1884  20,000  10,000  30.000  ■I3i>,000|.'i52.000 
1883|1H,000|45,000  t»3.OO0|359,0OO!7^4,000 


ToUU. 


83  J.OOO 

6;0.000 

«8'i.000 

1,0!!3.000 


Beeetptt. 


ThiB 

Week. 


43.000 
40,000 
6'>,000 
50,000 


Tear. 


1,222,000 

901,000 

1,424,004 

1.465,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
3,00C  bales,  and  an  increase  in  shipments  of  23,000  bales,  and 
the  shipments  since  January  1  shew  an  increase  of  313,000  balee. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


BhipmenU  for  the  week. 

Shipmentt  tinet  January  1. 

Great 
Brttoiu. 

Conti- 
nent. 

TOUU. 

ereat 
Britain. 

Continent. 

Tirtat. 

Oaloatta— 

1886 

1885 

Madras— 

1886 

1885 

All  otliere— 

1886 

1885 

1.000 
1,0U0 

1,000 

2,000 
1,U00 

4S,000 
54,400 

3,000 
4,000 

23,000 
17,100 

26,000 
11,500 

13,000 
23.400 

71,000 
65,900 

3.000 
4,000 

36,000 
40,500 

Total  aU- 

1886 

1885 

1,000 
1,000 

1,000 

2,000 
1,000 

71,000 
7S,.S00 

39.000 
34,900 

110,000 
110,400 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  EUBOPB  FBOM  AIX  INDU. 


Shipmentt 

to  all  Europe 

from— 

1886. 

1885. 

1884. 

TMi 
week. 

Since 
Jan. I. 

TkU 
wee*. 

«ine« 
Jan.  1. 

TKU 

VM»k. 

Sinet 
Jan.  1. 

Bombay 

All  other  porta. 

63,000 
2,000 

8.12.000 
110,000 

45.000 
1,000 

620.000 
110.400 

36.000|    982.000 
1     163,800 

Total 

70.000 

942,000 

49.OO0I    730.4M) 

36,00O  1.145.800 

Manchester  Market.— Our  report  from    Manchester   to- 
night states  that  the  market  is  quiet  for  both  yarns  and  shirt- 
ings, and  that  the  demand  in  each  instance  continues  poor.    33a 
cop  twist  is  quoted  at  7,Lj(@7f^d.  and  %]^  lb.  shirtings  5s.  lA.® 
6s.  7d. 

Cotton  Aorsaoe  Report. — In  our  editorial  columns  will  be 
found  to-day  our  annual  cotton  acreage  report,  with  an  account 
at  length  of  the  condition  of  the  plant  in  each  section  of  the 
South,  together  with  our  rainfall  and  thermometer  record. 

It  is  quite  remarkable  that  our  figures  and  report  which 
were  prepared  on  Wednesday  and  given  to  the  Cotton  Ex- 
change and  the  press  early  Thursday  morning,  should  corr^ 
spond  so  nearly  to  the  Agricultural  Bureau  figures  and  con- 
dition results  which  were  not  issued  until  Thursday  afternoon. 
We  mention  this  only  as  a  coincidence  tending  to  establish 
the  accuracy  of  the  conclusions  reached  and  increase  confi- 
dence in  the  methods  employed. 
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New  York  Cotton  Exchange— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  7.  The  follow- 
ing were  the  successful  candidates: 

Prefident-Charles  D.  Miller.  > 

Vice  President— J.  H.  Parker. 

Treasurer-Walter  D.  Miller.  „  „  „  ,^      _,,      .       t>  t>  n- 

Board  of  Managers  -Thomas  M.  Foote,  R.  P.  Salter  Theodore  P.  Ealli. 
J.  H.  Hollis,  Thomas  Scott.  M.  H.  L-hman.  William  Mohr,  C.  W.  Ide,  Ex. 
Horton.  George  E.  Moore,  S.  T.  Hubbard,  Jr.,  George  A.  Chapmau,  J.  O. 
Bloss,  W.  F.  Sorey,  B.  S.  Clark. 

Trustee  Gratuity  FuDd-N.  Gwynn.  ^  „    „       ..  o   xt»,w  ,j 

Inspectors  of  Election— A.  G.  Rlunn,  Jr.,  J.  B.  Guest,  8.  Uhlfelder. 

New  members  were  also  elected  as  follows :  Mr.  Henry 
Bchaefer,  of  Siegfried  Gruner  &  Co.;  Mr.  Robert  W.  Patter- 
son, of  Patterson,  Downing  &  Co. ;  Mr.  Thomas  D.  Harrison. 

Agricultural  Department's  Report  on  Acreage.— The 
Agricultural  Department  at  Washington  issued  on  the  10th 
inst.  its  report  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage  : 

The  tendency  to  increase  in  area  of  cotton  has  been  checked  In  the 
Eastern  States  of  the  cotton  belt.  Returns  show  a  slight  reduction  in 
South  Carolina,  Georgia  and  Alabama.  The  more  Western  States,  in 
which  settlement  and  farm  extension  has  been  active,  exhibit  some 
Increase,  mainly  in  Texas.  The  net  increase  is  abnut  250.000  acres,  an 
advance  of  1%  per  cent.  The  record  stands:  Virginia  99,  North 
Carolina  ICO,  So.  Carolina  99,  Georgia  98,  Florida  103.  Alabama  99, 
Mississippi  102,  Louisiana  102,  Texas  107,  Arkansas  102,  Tennessee 
101. 

The  following  is  the  report  of  the  Department  on  condition  : 

The  conditio.n  of  the  crop  is  lower  than  in  1985,  averaging  88-7  per 
eent,  against  92  per  cent  last  year.  It  is  lower  in  seven  States,  and 
higher  in  North  Carolina.  Florl<la,  Texas  and  Tennessee.  The  State 
averages  are:  Virginia  95,  North  Carolina  97,  South  Carolina  83, 
Georgia  83,  Florida  97,  Alabama  87,  Mississippi  88,  Louisiana  85, 
Texas  96,  Arkansas  83.  Tennessee  99.  Heavy  rains  have  caused 
daniBge  in  Georgia,  and  drought  was  threatening  in  Texas,  broken  since 
by  retreshing  ralus.  The  stand  has  been  irregular,  but  has  been  practi- 
cally remedied  by  replanting. 

The  above  statement  of  condition,  compared  with  the  reports 
for  previous  years,  is  as  follows  : 

AORICULTDKAL  DEPARTMENT'S  JUNE  CONDITION  REPORTS. 


Julie 
Condition. 

1836. 

1835. 

1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

1878. 

1877. 

No.  Car... 

97 

93 

96 

81 

82 

96 

92 

98 

87 

80 

Bo.  Car... 

83 

96 

97 

85 

92 

88 

104 

94 

99 

91 

Georgia... 

83 

95 

96 

86 

89 

92 

98 

93 

101 

101 

Florida.... 

97 

93 

99 

94 

97 

100 

90 

95 

98 

92 

Alabama.. 

87 

92 

93 

87 

95 

102 

96 

96 

101 

90 

Mls'sippi. . 

88 

92 

87 

86 

88 

94 

96 

99 

98 

91 

Louisiana. 

85 

95 

72 

91 

90 

90 

97 

95 

98 

98 

Texas 

96 

90 

77 

89 

93 

89 

106 

94 

104 

91 

A rkansas . 

83 

91 

85 

87 

85 

90 

100 

100 

98 

94 

Tennessee. 

99 

E5 

92 

78 

80 

93 

99 

94 

97 

94 

Average. 

88-7 

92 

87 

86 

89 

93 

99 

96 

99    1 

The  average  given  above  for  all  the  S;ate8  is  the  average  as 
given  by  the  Department. 

Jute  Butts,  Bagging,  &c. — There  is  only  a  moderate  call 
for  bagging,  and  few  inquiries  are  in  market  for  large  quan- 
tities. No  change  is  reported  in  prices,  sellers  not  caring  to 
accept  less  than  Q^c.  for  1^  lbs.,  7e.  for  1?4  lbs.,  7,\'c.  for 
2  lbs.  and  8i>^c.  for  standard  grades,  while  a  shade  higher  is 
asked  by  some  dealers.  Butts  have  moved  along  in  a  small 
way  and  the  feeling  is  easy.  Some  few  lots  have  been  taken 
at  l.^gtglJsf.  for  paper  grades  and  2@2J-i^c.  for  bagging 
qualities,  2,000  bales  being  reported,  and  the  market  closes  at 
these  figures. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
70,474  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  Total  bale/. 

Mew  Yobk— To  Liverpool,  per  steamers  Adriatic,  419 — 
City  of  Chicago,  1.603.... Egypt,  2,107.... England  (addi- 
tional).   2,000....  Nevada,     879....0Iympla,    1,040.. ..St. 

Eonans,  3,150 11,193 

To  Hull,  per  steamer  Chicago,  1,500 , 1,500 

To  Havre,  per  steamer  La  Chamnagne,  359 359 

To  Bremen,  per  steamer  Fulda,  100 100 

To  Hamburg,  per  steamers  Polynesia,  50 Westphalia,  452.         502 

To  Rotterdam,  per  steamer  Leerdam,  50 50 

To  Antwerp,  per  steamers  Jan  Breydel,  650 Nooidland, 

393 1,048 

To  Trieste,  per  steamer  State  of  Alabama,  100 100 

To  Naples,  per  steamer  Circ£i8sia,  23 23 

xw  Orleans— To  Liverpool,  per  steamers  Actor.    3,069 

Alice  M.  Minott,  2,872....Alecia,  6,750 Statesman, 

3,149 Venezuelan,  2.714 18,545 

To  Bremen,  per  steamer  Ixla,  1,928 1,928 

To  Hamburg,  per  steamer  Ixia,  150 180 

To  Barcelona,  per  bark  Josefa  Formosa,  1,500 1,500 

MOBtLE-To  Liverpool,  per  bark  Pricillo,  2.985 2,985 

Charleston— To  Liverpool,  per  steamer  Azalea,  5,030 per 

bark  Nicoletta  F,  1,373 6.403 

Wilmington— To  Liverpool,  per  bark  Charlotte  and  Anna,  1.844.      1,814 

HORTOLK-To  Liverpool,  per  ship  Governor  Wllmot,  7,630 

per  bark  George  B.  Uoaue.1,702 9,332 

Baltimore— To  Liverpool,  per8t«amers  Barrowmore,  3,553 — 

Nova  Scotlan,  1.985 5,538 

To  Bremen,  per  steamerJDonau,  450 450 

BOBTON—To  Liverpool,  per  steamers  Catalonia,  1,347 Kan- 
sas, 3,85.i 5,203 

Philadeij'hia- To  Liverpool,  per  steamer  Lord  Olive,  I.SIG...     1,31(5 

To  Antwerp,  per  steamer  Switzerland,  400 400 

Total „ .^ 70,474 


The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre-    Rotter- 
men  <t  dam  li 
Liver-  Sam-     Ant- 

pool.       Bull.  Havre,    burg,     trerp. 
New  York.   11.198    1.500       359       602    1,098 

N.  Orleans.    18,545    2,078     1,500    22;i23 

Mobile 2,985     2,985 

Charleston.     6,403    6,403 

Wilmingt'n     1,844    1,844 

Norfolk....     9,332     9,332 

Baltimore..     5.538     450    5,988 

Boston 5.203     5,203 

Philadelp'a     1,316    '  4C0    1,716 


Trieste 
Barce-    and 
lona.  Saples.    Total. 
123    14,830 


Total...   62,164    1,500       359    3,130     1.493    1,500       123    70,474 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
th?  latest  dates: 

New  Orleans— For  Liverpool- June  5— Steamer  West  Indian,  2,468.... 

June  7-8teamer  Norfolk.  2.930. 
Charleston— For  Barcelona— Jnne  5— Bark  Umberto  Prlmo,  1,800 

June  8— Bark  Ties  Auroras.  1,169. 
Wilmington- For  Liverpool— June  10— BariEma,  2,,506. 
Norfolk— For  Liverpool  -June  5— Steamer  Capulet,  4,289 June  10— 

Steamer  Alava,  3,802. 
Nbwi>ort  News  -For  Liverpool— J ime  6— Steamer  Sultana,  4,830.... 

June  a— Seamer  Ni-eto,  4,212. 
Boston- For  Liverpool— May  25— Steamer  Virginian,  3,783 June  1— 

Steamer  Bulgarian,  3,034 June  7— Steamer  Roman,  3,056. 

BALTiMOiiE-For  I-iverpool-June  8- Steamer  Baltimore,  7,702. 

For  Bremen -June  2— Steamer  Leipzig.  1,001 Jiiae  9— Steamer 

Weser,  750. 
For  Rotterdam— June  7— Steamer  Nettuno,  385. 
PuiLADELPHiA-For  Liverpool— June  1— Steamer  British  Prince,  1,631. 

Juae  8— Steamer  British  Princess,  864. 

Below  we  g^ve  all  news  received  to  date  of  disasters  to  vessels 
oarrylng  cotton  from  United  States  ports,  &c. : 

TvNEMOUTii,  steamer  (Br.)— Sixty-flve  more  bales  of  cotton  were  up  to 

May  20  got  out  from  the  steamer  Tynemouth(Br.),  previously  re  - 

V>ort6d  wrecked  at  Terschelling. 
Ibis,  bark— Steamer  Confldenee,  with  lighter  Oak    in  tow,  arrived  at 

Hyanuis  June  i  from  wrecked  bark  (bis,  with  86  bales  of  cotton. 
A  bale  of  cotton  was  passed  May  29,  10  A.  M.,  lat.23  N.,  Ion.  74 

25  W.,  by  steamer  Alvena  (Br.),  at  New  York. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Uon. 

ruM. 

Wtdna. 

Ihurt. 

Fri. 

Uverpool,  ateam  d. 

^6i 

6sa 

»S2 

»S2 

»33 

*ii 

XHs         aall...d. 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam.... e. 

bie^iias 

6i6»ll33 

6ie®ii3a 

B„»ll,5 

5lfl«"32 

6l6®l»3> 

Do     sail c. 

.... 

.... 

.... 

.... 

.... 

Bremen,  steam.. e. 

1133 

"39 

»32 

"32 

»39 

Um 

Do        sail e. 

.... 

..■■ 

.... 

.... 



..*• 

Hamburg,  steam.o. 

hs 

'IS 

5l6 

"Sis 

618 

°18 

Do        Ball....c. 



.... 

.... 

.... 

.... 

.... 

imst'd'm,  steam.c. 

30 

30* 

30* 

30' 

30* 

30* 

Do        sall...c. 

.... 

.... 

.... 

.... 

.... 

.... 

Keva),  steam d. 

"eiWsa 

I3fl4«732 

1364*"'3a 

I3„a73„ 

i:i£4»733 

iSg^aTj, 

Do     sail e. 

.... 

.... 

.... 

.... 



.... 

Baroelona.eteamd.'      11^4 

"f4 

"«4 

"64 

"64 

iTg^aSj, 

Genoa,  steam — e.i'f  43132 

1»,4»-'3S 

13.4  a  "3i 

'V®'32 

13,,^a7s3 

13e4»'3J 

Trieste,  steam... <f  j  i^si®^* 

15,4«>« 

1664®  ■* 

"m®  I4 

16«43'4 

"64 

Antwerp,  steam.d .    isa'si 

^3964 

>e3»64 

H'a>'»M 

'««9S4 

«« 

♦  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port,    We 
add  previous  weeks  for  comparison. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  specjilators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated. . 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American ... 
amount  afloat 

Of  which  American  ... 


Jfai;  21. 

May  28. 

June  4. 

57,000 

75,000 

66,000 

2,000 

2,000 

3,000 

3,000 

9,000 

6,000 

46,000 

51,000 

42,000 

4,000 

5,000 

2,000 

12.000 

18,000 

12,000 

630,000 

633,000 

654,000 

4.i0,000 

461,000 

490,000 

63,000 

90,000 

92,000 

39,000 

-2,000 

77,00c 

283,000 

244,000 

249,000 

181,000 

135,  WO 

120,000 

June  11, 

67,000 

2,000 

12,000 

46,000 

4,000 

14.000 

643,000 

480,000 

60,000 

43,000 

232,000 

104,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  11,  and  the  daily  closing  priced 
of  spot  cotton,  have  been  aa  follows: 


Spot. 


Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns, 

Sales 

peo.Aexp 

FiUurtt. 
Market,  \ 
1 2: 30  P.M.  ^ 

Market,  \ 
4  p.m.    ( 


Saturday 


Firm. 

5'l9 
10,000 
1,000 


Steady  at 
1-61  ad- 
vance. 

Very 
■teady. 


Monday. 


Firm. 
5i« 

53l6 

10,000 
1,000 


Qnlet. 

Quiet 

and 

steady. 


ruefday. 


Steady. 

5>8 
5Sjg 

10,000 
1,000 


Steadj. 
Qnlet. 


Wedntt. 


Fair 

business 

doing. 

5>« 

53ig 

10,000 

1,000 


steady. 
Qoiet. 


TKurid'y. 


Steady. 

53i« 

10,000 

1,000 


:  steady. 

Qalet. 


fnday. 


Steady. 

8,000 
500 


Firm  at 
1-64  de- 
cline. 

Qnlet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated, 

Df  The  pricei  are  given  in  pence  and  SiOu,  thue:  4  63  meant 
^63-6id.,  and  5  01  meant  5  l-64d. 
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May 

Mar-JuD*.. 

Juns-Jnljr. 

Julr-Anil,. 

AUK.-Sept. 

iloptombor.. 

Bopt.-Oct. 

Oot.-NoT. 

NOT.-U«0 


■al»  Jane  0. 


0pm  Htgh  £ow.  Otot 


d. 

SOS 
SOS 
SOS 

sot) 

SOT 

soa 

4<I3 
IRS 
4SS 


t. 
BOB 
SOS 
508 

soe 

6  01 
S03 
483 
4  88 
4«3 


il, 
BOS 

soe 

SOS 

Boe 

B07 

Boa 

4«3 

4a« 

4B8 


508 
BOS 
BOB 
BOA 
6  07 
SOS 
483 
4M 

«e2 


BI«B.i  Jane  T. 


Oun  Ht«k  Low.  dot 


4, 
BOS 
BOS 
BOS 
BOS 
B07 
BOS 
BOO 
468 
408 


4. 
500 
B06 
SOB 
BOO 
507 
BOS 
BOO 
403 
403 


SOS 

B06 
SOS 
S0« 
S07 
SOS 
BOO 
463 


d. 
BOS 
SOS 

soe 

BOB 
S07 
BOS 
SOO 
4  63 


4SJ    463 


Taa*.,  Juaa  H. 


0»«n  a<«k  Low  OIM, 


«. 
60« 
B04 
SOS 
BOB 
506 
BOS 
4SS 
462 
46a 


4. 
S04 
S04 
BOS 
BOS 
608 
SOS 
483 
46t 
482 


4. 
SGI 
S04 
BOS 
BOB 
BOS 
SOS 
468 
48S 
4  6t 


4 

B04 
S04 
SOS 
600 
SOO 
SOS 
4  63 
4«S 
462 


M»T 

Mur-June... 
Jan«-Jal7. . 
Jnlr-AUK... 
AOK.-Sept . . 
66ptember., 
B«pt.-Ocl... 
Oct  .-Not...  . 
N«T.-Deo... 


Wedoe*..  June  9. 


Op«n  Sigh  Low.  Clot. 


A. 

SOS 
SOS 
SOS 
Sb« 
S07 
503 
463 
4  82 
4  82 


4. 
SOS 
SOS 
SOS 
B0« 
B07 
SOS 
IBS 
4  82 
4  62 


4. 

SOS 
SOS 
SOS 

soe 

S07 
SOS 
4  83 
4  82 
4  62 


4. 
SOS 
SOS 
SOS 
6  06 
SOT 
BOS 
483 
4  82 
4  62 


Than.1  June  10, 


0pm  BiQh  Loy>.  OUu. 


4. 

BOB 
504 
SOS 
S06 
SOT 
S03 
463 
463 
4  63 


4. 
BOS 
BOS 
606 
SOT 
SOT 
SOS 
483 
4  63 
4  63 


4. 

BOS 
S04 
BOS 
SOO 
SOT 
BOS 
4  83 
4  82 
183 


4. 

BOS 
8  08 
B06 
BOT 
SOT 
SOS 
4  83 
4  82 
4W 


FrI.,  Jnnc  1 1. 


Opm  Hl«h  hov.  Olai 


4. 

SOI 
804 
BOS 
SOO 
806 
802 
4  83 
46S 
4  69 


4.       4. 

5041804 
BU4    SM 


SOS 
808 
808 
bat 
463 
4  82 
462 


SOS 
S(l6 
808 
8  02 
483 
4  62 
4  82 


8  04 
604 
806 
808 

soe 

6  02 
lejt 
4  82 
4  62 


BREADSTUFFS. 

Fkidat,  p.  M..  June  11, 1888 
The  market  for  flour  and  meal  improved  early  in  the  week 
under  review,  and  pricfs, without  making  any  decided  advance, 
favored  sellers  to  some  extent.  But  trade  has  since  relapsed 
into  dulneee,  leaving  valuessomewhat  unsettled  and  nominal. 
The  wheat  market  has  been  excited  by  an  active  speculation 
and  unusuuUy  wide  fluctuations  in  values.  Early  in  the  week 
a  long -continued  drought  in  the  Northwest  gave  rise  to  very 
unfavorable  reports  regarding  the  prospects  for  a  crop  of 
epruig  wheat,  and  an  active  epeculal ion  for  the  rise  was  th. 
result,  which  on  Monday  carried  options  for  August  to  88c. 
but  the  fall  of  copious  rains  relieving  tipprehensions  of  injury 
from  drought  caused  a  sharp  decline.  The  export  demand 
has  been  quite  moderate  throughout  the  week,  and  the  visible 
supply  does  not  decrease  with  the  rapidity  that  was  antici- 
pated. To-day  a  collapse  of  the  bull  party  at  Chicago,  and 
the  sale  of  its  holdings,  caused  a  further  sharp  decline  and  a 
very  unsettled  closing. 

DAILY  CLOSINO  PRICES  OF  NO.  Z  BSD  WIHTBB  WHEAT. 

Sal..,  Mon.  Tue$.  Vtd.  Thun.  F^t. 

In  elevator 87H  87  8514  84  84!%  9314 

July  rtelivciy 87^  8758  h!>H  83»8  83%  83 

Kvgim  (lellvcry 8739  8714  8SI4  84  81  8314 

Beiiteuilipr  delivery 87*i  8758  8578  (si's  Sl'^s  8414 

Dewinlier  rtellvery 9014  SOig  SSSg  87ifl  88  87% 

January  rtellvery 9114  9m  8968  8858  89i«  88>a 

Maydellvery 9o^  95%  9358  92»«  93i8  92'fl 

Indian  corn  has  been  inactive,  whether  for  speculation  or  the 
regular  trade,  and  the  course  of  prices  has  been  quite  un- 
settled, with  some  irregularity.  Considerable  lots  of  the  stocK 
in  store  have  been  discovered  to  be  unsound  and  inferior 
qualities  have  been  sold  at  extremely  low  prices.  Strictly 
prime  parcels  are  comparatively  gcarce,not  only  of  mixed,  but 
of  white  and  of  yellow.  Futures  have  been  relatively  weak, 
in  expectation  of  an  improvement  in  the  average  quality  of 
the  receipts.  To^ay  there  was  some  further  decline  and  an 
unsettled  feeling. 

OAILT  OLOSntO  PBIOES  OF  NO   Z  MIXED  COBM. 

Sat.       Hon.      Tuei.      Wed.     Thuri.  F^i. 

Id  elevator 42%       43^9       4314       43'«       4318  43 

July  deUvery 44%       45i«       445b       44%       44  4358 

AUKiist  deliverv 46  4fi'a       45''8       45'*       45«»  IhU 

Beptcmber  delivery 46''8       4714       46%       4838       46'<  46 

Oats  partially    recovered  in  prices,  and  trade,  as  well  as 
speculation,  became  quite  active.    There  seems  to  have  been  a 
'  more  confident  feeling  growing  up  among  holders.    To-day 
the  market  was  dull  and  weak, 

DAILY  CLOSINa  FBIOES  OF  NO,  2  OATS. 

Sat.       Hon.     ru««.       Wed.    lAur».       F^i- 

June  dPlivpry "34  3414       34%       34  33%       SS^i 

JulydeliTeiy 33%       34J«       34>«       33''8        33ia       3;<'« 

II  August  dellverv 31»a       3214       S2i«       31%       Si's       3158 

J  September deUvery Si's        

Rye  has  been  quiet  and  nominal.    There  is  no  new  feature 
in  barley  malt. 
The  following  are  the  closing  quotations: 

FLODB. 

SantIi'noom.extrM..  f3  40»  3  80 
Southern  bakero'nnd 


Wne »bbl.  $2  10»  3  00 

ooperflne. 2  80»  3  35 

Soring  whOHt  extras.  3  109  3  50 

Minn  ciearaadstra't.  3  75»  4  60 

Wlnti  rshlnp'ee«r:»9.  3  SO"*   3  75 

WmtPiXX  &  XXX..  3  85»  4  8> 

Patents 4  75»   5  30 

Sovubem  «aper« 3  008  3  40 


tamlly  branda 3  859  4  75 

Svo  Sour,  suparflne..  3  25*  3  40 

riae 2  30»  2  70 

Oom  meal— 

Western,  *o 2  40*2  70 

Brandrwlne,  Ao....  ....•  2  70 


Wheat - 

HprlnK.pnr  ba*h. 

BprliiKNo.2 

Bad  irtnler,  No.  3 

Bad  winter 

White 

Oom— Weet.  mixed 

Waet.  ulz.  No.  3. 

Weet.  white 

Weat.  yellow 

WhItoBoutbetn.. 

Yellow  Boiitheru. 


75  • 
83'a* 
B<>t* 
75  • 
78  • 
32  • 
42>a* 
42  • 
42  • 
48  • 
44     • 


OBAUt 

R 


88 

8B 

8^ 

88 

87 

44«t 

44 

46 

46 

54 

47 


fv~'WoaMni, .•■•....  6S 
BtaM  and  Canada. ..  66 

Oato-Mlxed a2ia*    38 

WkMa IS    a   44 

•*-    "r-TBd Saia* 

te 87%* 

.  .....mu  ...7. 05  91  m 

Hiale.  twoTOwed...  73    •    78 

State.  •Ix-rowed....  80    •    88 

Peaa-Ctenada 60    •    70 


48 


S 


The  movement  of  breadatuftB  to  market  la  indioat«d  in  tha 
•tatemente  below,  prepared  by  us  from  the  flgurea  of  the  New 
7ork  Produce  BxohanKe.  We  flrst  give  the  reoeipta  »t  Weatem 
lake  and  river  purbt,  arranged  so  aa  to  present  the  oompara- 

t<ve  movement  for  the  week  ending  June  !i,  1888,  and  ainM 
July  30  for  each  of  the  last  three  rears: 


OMtiptt  at— 


Ctaloago 

Milwaukee.., 

Toledo 

Detroit 

Cleveland ... 
81.  Louis,    . 

Peoria 

Oulttth 


Jtour. 


BbU.lMUu 

8»,37S 
4,191 
2^74 
4,624 


Tot.  wk.  "88 
Same  wk.  '85 
8aina  wk.  '34' 
Stnet  Jutyne 

iwe-se. 

t8M-8B, 


179,296 
118.686 
145.6g« 


Wktat. 


BtUhJMlit 
1M.S87 
8)9,11)4 
«MS4 

89.070 
29.720 
78,464 
4.180, 

872.727 

l,095,Tie' 

1.2  2.188 

9.-3,888, 


Com. 


ButhMU* 

1,600.318 

18,920 

176.816 

88.9S4 

18.000 

381.900 

186.120 


2.887,802 
2n03.13S 
2,S22.344| 


Oola. 

BorU». 

BuokSiat 

AHk.4f)Ib« 

l.4!<0,871 

182,807 

83.789 

2i,ses 

40.189 

107.308 

4,798 

29.000 

16S.296 

8,800 

870.180 

19,150 

11"" 



2J02.720 

115.088 

1.708.S0* 

■  20,678 

1.815,826 

72562, 

lilM. 


lit 

12.128 
2400 


7,38^.023,  S3.'.f0S,436  c)2.3Se.045  54,SS8,418  20.0C9.0I8 
8,xi5.424|  9»  588  582  W.MAl  SIS  83.984.066  16.803.702 
7,9.-.2.018l  H4  7i5S33    06  993.801*  87.319.700    16.802^54'     6JS2,977 


8,446 
8.760 

~  29,188 
St,R89 
09,808 

9,749387 
4,499390 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
«reek  ended  June  5,  1836,  follow: 


At— 
Sew  fork 

Boston 57,54S 

Portland 

\fontreal 21.278 

PHlladelphla...  30  5*3 

Baltimorp 18,739 

Rlohniond 5,467 

New  Orleans...  12,618 


Ftnur,       Wheat,         Oom, 

bblg.  bugh.  bu/th, 

120,245  1,051.150  1,232.240 


190,41,5 

412;4V3 

2t,«05 

39,373 

17,429 

2,400 

64,975 

158,,i46 
79  120 

563,475 
.'9.614 

123,641 

OaU, 

bush. 

e38.4'<0 

23?,:i86 


Barley, 
bugh. 

2i',286 


biigh. 
10,150 


32,227 

125,109 

71.382 

88.^ 

17,562 


1,471 


9,751 


Total  weelt...  266.488  1,733,005  2,27t).41t  1,123,951    22.751     19,901 
Cor.  week '85..  276.317  1,782,206  1,504.836     833.884    29,400    71,244 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  5,  1886,  are  shown  in  the  annexed  statement: 


Bxfiortt 
from— 

WhecU. 

Oom. 

B<uh. 

176.9»3 
66,676 

224,837 

137 

199.659 

161,900 

830,192 
970,200 

Flour. 

'~Bbtr~ 
39.069 
68,493 

9,4l6 

24.   14 

18,530 

.50 

5.500 

163,768 
191,023 

Oatt. 

Ry«. 

Peat. 

Sew  York 

Boston 

N    News. 

.Montreal. 

Pbiladoi.. 

Balilin're 

V.Orl'ns 

Rlohm'd . 

Buih. 
1.228,141 
24 ',524 
149,750 
308.58.1 
1 5,000 
144,635 

2,087,933 
602,326 

Btuh. 

2.470 
10,819 

124',687 
45 

Buiih 
16,761 

Buth. 

1,692 
20,280 

86,533 

Total  w'k, 

8*me  time 

18S5. 

137,451 
144,246 

16,761 
20,234 

52,505 
85,698 

The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  5,  1886  : 


Wheat, 

In  $t&re  at—  biuh 

Kew  York 2,63.^.458 

Do    afloat 2u8.0UO 

Albany 1,000 

Buffalo  1,745.847 

Do    afloat 

Cniloa«:o 8,243,709 

Do    afloat 

Milwaukee 2,530,372 

Do    afloat 

Ooluth  5.372,840 

Do     afloat 

Toledo. 

Uetrolt 

OiweKO 

St.  U>uls 

Olnolnuati 

Boston 

Toronto 

Montreal  ....  ... 

Philadelphia 

Peoria 

Indianapolis  .... 

Kansas  City 

Baltimore  .  ..... 

Minneapolis 

St.  Paul 

On  Mississippi.. 

On  lakes 935,485 

On  canal 2,701,000 


Oom, 

bush. 

2,111,015 

237,700 
63,200 

270,216 


OalM, 

biuh. 

579,002 


30,000 
21,152 


£,138,421     388.547 


Bye, 
bush. 
54,515 

19,606 
6,706 

26,438 

15,089 


Barteg 
l>ush. 
12,373 

6,060 
34,329 

sb'.sai 

85,857 


870,295 

258.718 

1,054,207 

32,569 

75,000 

12  ),0<K) 

621,819 

1,416.003 

lOS.OOO 

6.000 

141,712 

36,450 

377,384 

639,386 

57,995 

295,206 

88,794 

1,221 

94,279 

75.3.10 

19,9.30 

198.395 

91,928 

249,8'3 

578,609 

3,5.58,367 

•  >•     •• 

913,000 

53.249 
31,401 


99.668 

7,000 

248,891 

6.182 

73.869 

108,741 

31K,133 

28,376 

1,957 


4,131 

42,66i 

2J,S40 

34.000 

2,279 

40,593 

13i26o 


2,421 
87.537 
14,422 
11,000 
17.426 
11.V38 
11.083 


779 


392 
1.956 


8,600 


Tot.  Juno  5. '88.  3.1.4«.5,946  8,861.323  2.188.<)69  282,800| 
Tot  M;»y  2!>.  ^6.  34.8-t8,.M>6  7,914.831  1.919  8  VO  274,075 
T)t.  J>ine  0.  •83*37.2;U.271  6.407.753  2,816.135  215.678 
Tot.  Juno  7,  '84*  16,5'«5.639  7,953.541)  3.492,634  886,246 
Tot.  Jane    9,  -83*  :0.582,466  14,617,432  4,338.580  1,733,508 

•  Minneapolis  and  St.  Paul  not  Inoloded. 


283.493 
321.387 
2I0.O09 
314,998 
474,849 
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DRY    GOODS    TRADE. 

Vew  Yobk,  Friday,  P.  M.,  June  11,  1886. 
The  market  for  dry  goods  has  presented  few  new  or  inter-' 
esting  features  the  past  week.  There  was  a  considerable  in- 
flux of  wholesale  buyers  from  the  South  and  Southwest  who 
placed  6ome  fair-sized  orders  for  fall  and  winter  fabrics  for 
later  delivery,  but  their  operations  were  chiefly  confined  to  the 
purchase  of  small  parcels  of  seasonable  goods  for  immediate 
distribution.  The  order  demand  from  "Western  and  near-by 
markets  was  of  fair  proportions,  confirming  the  belief  that 
jobbers'  stocks  are  exceptionally  small,  and  badly  broken. 
The  jobbing  trade  was  light  and  irregular,  a  fair  business 
having  been  done  in  some  descriptions  of  department  goods, 
while  the  most  staple  cotton  and  woolen  fabrics  were  more  or 
less  quiet.  The  main  features  of  the  market  are  substantially 
unchanged.  There  was  a  little  more  disposition  on  the  part  of 
agents  who  are  about  closing  their  semi-annual  accounts  with 
the  mills  to  shade  prices  in  order  to  close  out  small  accumu- 
lations of  certain  fabrics,  but  the  tone  of  the  general  market 
continues  steady.  Collections  in  most  sections  of  the  country 
are  reported  satisfactory,  and  there  is  every  reason  to  believe 
that  the  financial  condition  of  the  trade  is  in  the  main  per- 
fectly sound. 

Domestic.  Cotton  Goods.— The  exports  of  cotton  goods 
during  the  week  ending  June  8  were  only  792  packages,  of 
which  350  were  shipped  to  Great  Britain,  and  the  remainder, 
in  relatively  small  parcels,  to  other  foreign  markets.  The 
coming  week  will,  however,  witness  a  considerable  export 
movement,  owing  to  the  early  departure  of  a  steamer  from 
this  port  to  China  and  Japan  direct,  via  Suez  Canal.  The  de- 
mand for  staple  cotton  goods  at  first  hands  continued  light  as 
a  rule,  but  some  fair-sized  lots  of  wide  sheetings,  bleached 
goods,  &c.,  were  moved  by  means  of  slight  price  and  time 
concessions.  Print  cloths  were  in  fair  demand  and  dearer, 
the  market  closing  firm  at  3  3-16c.  plus  J^  per  cent  for  64x64b 
and  2%c.  plus  1  per  cent  for  56x608.  Stocks  last  Saturday  and 
for  the  three  previous  years  were  as  follows: 

June  5,  June  6,  June  7, 

Slock  of  Print  Olottie—           1886.  1885.  1884. 

Held  by  Providence  manut'rs.     74,000  445.000  2P5,(iOO 

Full  Klver  mauufaoturers...     6»,000  375,000  361.0j0 

Providence  speculai  org 150.000  324,000  285,OoO 

Outside  speculators  (est) 20.0u0  275,000  150,000 

Total  etock  (pieces) 319,000   1,419,000  1,091,000     629,000 

Printed  cotton  fabrics,  as  lawns,  batistes,  fine  sateens,  fou- 
lards, chambrayp,  &c.,  continued  in  pretty  good  demand,  but 
ordinary  printed  calicoes  ruled  quiet.  Staple  and  fancy  ging- 
hams, also  fancy  crinkled  seersuckers,  plain  seersuckers  and 
chambrays  weie  in  steady  request,  but  dress  ginghams  re- 
mained sluggish.  Cotton  hosiery  was  fairly  active  for  prompt 
and  later  delivery,  and  prices  remain  firm. 

Domestic  Woolen  Goods. — There  was  a  fair  movement  in 
men's-wtar  woolens  in  execution  of  back  orders,  but  new 
business  was  reS'tricted  in  volume.  Stocks  of  really  desirable 
catsimfres,  worsteds  and  overcoatings  are,  however,  so  well 
in  hand  that  prices  are  firmly  maintained  by  the  mill  agents. 
Satinets  ruled  quiet  in  first  hands,  but  a  fair  business  was 


done  in  doeskins  and  Kentucky  jeans  at  steady  prices.  Cloak- 
Ings,  Jersey  cloths  and  stockinetts  were  in  fair  request,  and 
leading  makes  are  steadily  held  at  ruling  rates.  Woolen  dress 
fabrics  continued  to  meet  with  a  fair  share  of  attention,  and 
some  liberal  orders  for  both  all-wool  and  worsted  dress  goods 
were  placed  for  future  delivery.  Flannels  have  been  more 
sought  after  by  intending  buyers,  but  actual  business  in  these 
goods  was  only  moderate  in  the  aggregate.  Blankets  were 
a  trifle  more  active  in  some  quarters,  but  buyers  are  evidently 
in  no  great  hurry  about  making  up  their  assortments.  Carpets 
have  met  with  some  attention,  and  tapestry  Brussels  and 
ingrains  have  been  opened  for  the  coming  season  at  a  reduc- 
tion of  from  23^c.  to  5c.  per  yard  from  former  rates. 

Foreign  Dey  Goods.— Business  in  importing  circles  ruled 
quiet,  as  usual  at  this  stage  of  the  season,  and  the  jobbing 
trade  in  foreign  goods  was  only  moderate.  For  dress  goods, 
silks  and  men's-wear  woolens  the  demand  was  chiefly  of  a 
hand-to-mouth  ctiaracter,  and  light  in  the  aggregate.  White 
goods,  embroideries  and  laces  were  distributed  in  small 
parcels  to  a  fair  amount,  but  linen  goods  ruled  quiet,  and 
there  was  a  limited  business  in  hosiery  and  gloves. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  10, 1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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Hay  den    &    Dick  inson, 

INVESTMENT    BANKERS, 
DENVER,    -----   COIiORABO. 

We  have  on  hand  and  for  sale  flret-clasa  County 
and  School  Bonds  and  other  choice  securities.  We 
especially  recommend  to  conservative  investors  our 
BKA  L  ESTATE  L0AN8  on  Improved  City  and  Farm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  CX)rre8pondence  solicited.  Highest 
references  East  and  West. 


THE    WESTERN 

Farm  Mortgage  Co., 

I.A\rRENCE,  KANSAS, 
Offers  to  investors  the  best  securities  in  the  market. 
FIRST  MOKTGAGk  LOANS  UPON  IMPKOVBD 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity  in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  F.  M.  PKRKINS.  President;  J.  T. 
WARNB,  Vlce-Prest.j  L.  H.  PERKINS,  Secretary 
CHA8.  W.  GII.LKTT.  Treaa.;  N.  F.  HART.  Auditor 


Farm  Mortgages 

In  Sams  of  $100  and  Upwards  on  In 
dlana  and  Ohio  Lands. 

NOTBma  SAFER.  ALWAYS  PROMPTLY  PAID 
8BND  FOB  PAMPHLKT. 

JOS.  A.  MOORE, 

81  East  Market  St.,  IndlanapoUa,  In  A 


Igatm  '^XoxtQRQCs. 


NORTH- 
WESTERN 
GUARANTY 
LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

8200,000. 

Authorlz'd  Capital 

82,000,000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  (J  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &  CARPENTER, 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Company. 


6% 


7% 


8% 


The  American  Investmenr  Company,  of  Em- 

metsburg,  Iowa,  incorporated  with  a  paid-up  capital 
of  8300,000,  with  branches  at  Huron  and  Mitchell, 
Uakota,  ofTer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
cut Ciiiaranteed.  Also  6  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  years,  se- 
cured bv  Mortgage  loans  deposited  with  the  ftler- 
caulile  Trust  Co.,  N.  Y.  It  also  Issues  Demand 
Certlflcatcs  of  Deposit  at  6  per  cent  interest.  Write 
for  pamphlet  and  references 

Home  Office,  Emmeteburit,  Iowa.  ^,   _, 
E.  8.  Urmeby,  Vrea.,  130  Nassau  Ht..  N.  Y. 


George    Eustis    &   Co., 

B  AKKBBB. 
CINCINNATI,    OHIO. 


^vnst  (^ampvinUB, 


THE 

Provident  Life  &Trust  Co 

OF    PHILADELPHIA. 

Incorporated  Third  Mo..  82d,  18«S. 
(CHABTKR  PERPETUAL.) 

CAPITAL ?1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  CN  DEPOSIT,  returnable  on  do- 
mand,  oron  which  interest  Is  allowed,  and  is  empow- 
ered fey  law  to  act  as  EXECUTOR,  ADMlNlS'fRA- 
TOR,  TKUSTEK.  GUARDIAN,  ASSIGNEE.  COM- 
MITTEE, RECEIVER,  AGENT,  etc.,  for  the  faMb- 
tul  performance  of  which  Its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  income  of  parties  residing  abroad  careiiuly 
oollected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  W18TAR  BROWN,  Vice-President. 

ASA  S.  WING.  Vice-l^resident  and  Actuary. 

Metropolitan  Trust  Co., 

Mlllo  Building,  35  Wall  St.,  New  York. 
PAID  UP  CAPITAI-,  $1,000,000. 

Designated  as  a  legal  Depository  by  orter  of  SJ- 
preme  Court.  Receive  dep(  .sits  jf  money  on  Interea^ 
ict  aa  fiscal  or  transfer  agent,  or  trustee  for  corporj. 
tlons,  and  accept  and  execute  «ny  le«a'  "•"'•"^''2 
persons  or  corporations  on  aa  favorable  temu  M 

other  similar  companies.        „^ ,.     . 

vui«ip    .jjj^i^ASHlLLHOnSE.  President. 

FREDKltlC  D.  TAPPKN,  Vice-Preslde»t. 

WALTER  J.  BRITTIN,  Secretary. 


Jxntt  13.  1886.J 
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United  States  Trust  Co. 

OF  XKW  TOKK. 
No.  49  'A'ALL  STREKT. 


Capital  and  Snrplnn, 


$6,000,000 


This  coniiwiny  In  nloKal  dppnsltory  for  moneys  paid 
Into  court,  and  Is  uutborlied  to  act  aa  ifuaraiao  or 
truatee. 

INTKUEST  ALLOWED  ON  DEPOSITS, 
which  ninr  bo  mnde  nt  any  time,  and  withdrawn  aft^r 
fire  dayH' not  Ico,  and  will  bo  ontltlod  to  Interest  for 
the  whuio  time  they  may  remain  with  the  company. 
Kxecntortt,  admiiil»tratMrs,  or  t rtistees  of  estates, 
and  fumaieHUnaccustumed  to  t  lie  1  ransactlon  of  busi- 
ness, tvi  well  as  roiiKiou»  and  bonevniont  Institutions, 
will  find  this  company  a  ooiiveniorit  depository  for 
money.  JollS  A.  STKWAKT.  President. 

WILLIA.M  H.  .MAOY,  Vice-President. 
JAMEHH.  CLAUK.Seoood  Vlce-l>res't 

THVSTKES: 
Dan.  H  Arnold,    W.  W.  Phcips,      John  It.Rhoados. 
ThomasiSlncomb,  I).  Wtiiia  James.  Anaon  P.  Stokes, 
C'harlea  K.  Bill,     JohnJ.Astor.       Kobt.II.  Minturn, 
Wilson  t).  Hunt,    John  A.  8lewart,  Weo.   H,  Warren, 
Wm.  H.  Macy,       8.  M.  Buck'tiham  (ieo.  Kliss. 
Clinton  (iilbort.      ILK.  Lawrence,  William  Libbey, 
Daniel  D.  Lord,     Isaac  N.  Phelps,   John  ('.  Brown, 
Banuiel  8loan,        Erastus  Corning,  Edward  Cooper, 
James  Low.  8.  B.  Chittenden,  W.Bay'rdCuUInK 
Chas.  S.  Smith. 
HENRY  L.  THORN  BLL,  Secretary. 
L0D13  a.  HAMPTON,  Asaiataat  Secretary, 

Union  Trust    Company 

OF    NEW    YORK, 

73  Broad  Wiiy,  cor.  Rector  St.,  N.  ¥. 


CAPITAL,. 
SURPLUS, 


$1,000,000 
<I2, 000,000 


I 


Authorized  to  act  as  Bxocutt)r,  Administrator, 
Guardian,  Heceiver,  or  Trustee,  and  is 

A  LEOAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  anJ  reiristry  of  stocks, 
and  acts  as  Trustee  of  mortKa^tes  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  dvo  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  Convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  chock  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  James  H.  Ogiivlo, 

Wm.  K.  Russell,  S.  T.  Fairchild. 

C.  I).  Wood,  I.  H.  Frothingham, 
James  N.  Piatt,  George  A.  Jarvis, 

D.  C.  Hays,  C.  Vanderbiit, 
lamesIForsyth,                    A.  A.  Low, 
George  Cabot  Ward,            O.  G.  Williams, 
Edward  King,  R.  o.  Remsen, 

E.  B.  Wesley,  J.  B.  Johnston, 
D.  H.  MoAlpIn,  Edward  Schell, 
George  B.  Carhart,  Amasa  J.  Parker, 
Henry  Stokes,  Samuel  F.  Barger, 
Robert  Lenox  Kennedy,   Geo.  C.  Magoun. 

„                  EXECUTIVE  CO.MMITTEB: 
Wm.  Whitewrlght,               G.  O.  Williams, 
James  M.  McLean,              B.  B.  Wesley, 
J.  B.  Johnston,                      C.  D.  Wood, 
D.  C.  Iliys,                             A.  C.  Kingsland. 
EDWARD  KING,  President, 
JAMES  -M,  MCLEAN,  First  Vice-Pres't, 
JA.MBSH.OGILVIK,  Second  Vlce-Pres't. 
A.  O.  RONALDSON,  Secretary. 

The  Union   Trust    Co., 

811  AND  613  CHESTNUT  STREET, 

PHILADELPBIA. 

Authoriied  Capital »LOOO,000 

Paid-up  Capital  600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc., 
and  executes  trusts  of  every  description  known  to 
the  law. 

All  trust  a.H.sets  kept  separate  from  those  of  the 
Company. 

Burglar-Proof  Safes  to  rent  at  $5  to  S60  per  annum- 
Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  under 
guarantee. 

Paintings,  Statuary,  Bronzes,  etc.,  kept  in  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Proat.    JOHN  G.  RKADING,T.-Prest. 
MAHLON  s.  STOKES,  Treasurer  &  Secretary. 
D.  K.  PATTERSON,  Trust  Officer. 

DiRKCTORS. -James  Ixmg,  Alfred  S.  Oillctt,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
JohnT.  Monroe,  W.J.  Ncad,  Thomas  it.  Patton.Joho 
G.  Reading,  Wm.  II.  Lucas,  l>.  Hayes  Agnew,  M.  I)., 
Jos.  1.  Keefo,  Robert  Patterson,  Theodore.  Engel, 
Jacob  Nayior.  Thos.  G.  Hood,  Edward  L.  Perkins, 
Philadeh'Hia;  Samuel  Kiddle,  Glk.v  Riddle.  Pa.; 
Dr.  George  VV.  Reily.  HaKUISBURo,  Pa.;  J.  Simpson 
Africa,  IHTNTINGDON;  Henry  8.  Eckert,  Rkadi.nO! 
BdmnndS.  Doty,  Miffmntown;  W.  W.  H.  Davis, 
DOTLBSTow.v:  R.  E.  Monaghan,  WB8T  CHE8TXB; 
Chaa.  W.  Co<iper,  Allsntown. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  anUhorized  by  special  charter  to 
aw  as  receiver,  trustee,  guardian,  executor  or  ad- 
iDlnl.itrati>r. 

It  can  act  as  agent  in  the  sale  or  .oanagomeni  ol 
real  estate,  collect  interest  or  dlvidondj*.  receive 
registry  and  transfer  bo<iks,  or  make  purchase  and 
laJe  of  (iovernmentand  other  securities. 

Religious  and  charitable  institutions,  and  persons 
ttnaccustoraed  to  the  transaction  of  business,  will 
nod  this  ('ompany  H  safe  and  convenient  depositor? 
formoney.       KIPl.KY  HOPES.  President. 

EDMUND  W.  CORUK8,  Vicc.Pres't. 
TRUSTEES. 
Josiah  O.  Low,     B.  F.  Knowlton,  Henry  K  Sheldon 
Al«i,  M.  White,  JohnT.  .Martin.    C.D.Wood. 
A.  A.  liOW,  Fred.  Cromwell,  Wm  n  MaTa. 

tox.McCue,      JohnP.  Rolfe,     RiSiy  ho^ 

Idh.  Cbauncey.  E.  vv.  Coriles,      AbrS  B  ^illi. 

'm.  B.  Ken<UlS.H.  B.  Pierrepont.      "^  "'  "■'"•< 
jAS.  Bo8a  CuBkun,  6««retarr 


Segal  Hottcc. 


nominiNAioivBRt*  Annvmv9mmm 

8ALHOFTHE  PROPBRTT  Or  THB  DBNVBR 
A  KIO  (illANIlH  RAILWAY  COUPANT.-ln 
equUj. -CIIAIII.KS  V.  WORHIHIlurrna  and 
oth«raTi.  TilK  DKNVBKft  RIO  ORANDB  RAIL- 
WAY COMPANY  and  olhfln.  No.  l.579.-Notlosl« 
hereby  given  that  undor  and  pursuant  to  »  decree 
entered  In  the  ahoTo  enUtted  ceoie  bjr  the  Circuit 
Court  of  the  United  Sutea  for  the  Dlatrlct  of  Oolo- 
radt>.on  the  fifth  day  of  Mat.  1M0.  end  In  execution 
of  the  power  of  salo  oonteliied  In  a  oerUln  deed  of 
trust  diited  tbo  flrat  day  of  Juinery.  IS60,  end  of  two 
certain  deeds  of  further  Meorance.  reepeotlTely, 
dated  Norember  SSd.  1880.  ud  September  80th.  ISSsi 
all  executed  by  the  tuiid  The  Denrer  ft  Rio  Qrande 
Railwaj  Company,  to  uh  ae  Tmnteei).  default  havlofc 
occurred  In  tbo  payment  of  the  principal  and  Inter- 
est of  the  bonds  secured  by  said  deed  of  Trust,  we 
win.  OD  the  twelfth  day  of  July,  1888,  at  Denver. 
Colorado,  at  the  front  door  of  the  office  of  the  shops 
at  Buniham  of  the  Denver  ft  Rio  Qrande  Railway 
Company,  In  the  City  of  Denver,  In  the  State  of  Col- 
orado, at  twelve  o'clock  noon,  sell  at  public  auction 
to  the  htiirhest  bidder,  and  as  directed  In  said  decree. 
all  and  singular  the  railway  property  and  premises, 
rldhts.  franchises  and  Interests,  lauds  and  appurte- 
nances of  the  Denver  ft  Rio  Qrande  Railway  Com- 
pany,  conveyed  or  Intended  so  to  be.  by  satd  deed  of 
trust,  and  by  said  two  certtfn  deeds  of  farther  as- 
surance respectively,  and  all  tbo  riRht,  title  and 
interest,  claim  and  demand  whiitaoover,  benefit  of 
equity  of  redemption  and  statutory  right  to  redeem 
of  said  railway  company,  of,  in,  and  to  the  same, 
said  premises  and  property  being  described  as  fol- 
lows : 

All  the  right,  title  and  Interest  of  the  said  The 
Denver  &  Kio  Grande  Railway  Company,  In  and  to 
the  said  franchises  of  the  said  company,  Its  entire 
lino  of  railroad  then  or  thereafter  constructed  and 
in  fact  ex'endinif  fnira  the  City  of  Denver  south- 
ward via  Acequla.  Scdalla,  Castle  Ki.cit,  Douglas. 
and  Colorado  ^prings  to  8  uth  Pueblo  on  the  Ar- 
kansas itivcr.  thence  still  southerly,  via  Cuchura  to 
El  Moro  and  the  El  Moro  collieries  ;  also  from  Cu- 
chara  westward,  via  Placer  and  Qarlund,  to  Ala- 
mosa, ou  the  Uio  Grande  Del  Nurte,  thence  south- 
ward, via  Antonlto,  In  Colorado,  and  Chaniitw,  in  the 
Territory  of  New  Mexico,  to  Espanoia.  in  said  last- 
mentioned  Territory,  and  from  A ntonito,  westward. 
via  Chama,  in  New  Mexico,  to  Durango.  in  Colorado. 
and  thence  northward  to  Silvertou,  in  San  Juan 
County.  Colorado,  wlih  branches  as  follows:  From 
near  So  lalia  aforesaid  to  the  Cannon  Coal  Mines  on 
Plum  Creek,  from  Castle  Rock  and  Douglas,  afore- 
said, to  the  stone  quarries;  from  Colorado  Springs 
to  Manitou,  from  the  depot,  at  South  Pueblo,  to  Bes- 
semer, wltn  side  trucks  at  Bessemer;  from  KI  Moro 
to  the  coking  works  and  coal  mines  of  the  Colorado 
Coal  ft  Iron  Company;  from  Placer  to  the  Placer 
Iron  Mine;  from  Alamosa  westward,  via  Del  Norte 
to  WrtKon-Whcel  Gap,  and  from  Durango  to  the  San 
Juan  Smeltinir  Works,  and  from  Silvertou  to  the 
Silverton  smelter;  and  also  from  South  Pueblo,  west- 
ward and  northward,  up  the  valley  of  the  Arkansas 
Ulverva  Labran,  Canon  City,  Grape  Creek  Junc- 
tion. Salida,  Ilecia  and  Malta  to  Leadville,  thence  to 
Krisco  and  Dillon,  with  branches;  from  a  point  at  or 
near  Labran,  up  Coal.  Oak  and  Chandler  Creeks  to 
the  coal  mines,  fri.m  Grape  Creek  Junction  to  West 
Cliff  in  the  Wet  Mountain  Valley,  from  Hecla  to 
Calumet,  and  from  Malta  via  Red  ClitT  to  Rock 
Creek,  and  from  I^eadvllle  to  various  mines  and 
smeltlnjr  works,  inclurtlnsr  the  Leadville  Iron-Silver 
Mine,  104  miles:  also  from  Salida  via  Ponctaa. 
Mears,  Gunnison,  S)ii)inero  and  Montrose,  to  a  point 
on  the  western  boundary  Hoe  of  the  State  of  Colo- 
rado, where  c4ninecLion  is  made  with  the  Denver* 
Rio  Grande  Western  Railway,  with  branches  from 
Ponchalo  Maysville.  and  thence  to  Monarch,  from 
Mears  to  Hot  Springs,  from  Gunnison  to  Crestod 
Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River;  and  in  addition  about  four  hundred 
and  twenty  miles  of  railway  heretofore  projected. 
surveyed,  located  and  partly  constructed  or  partly 
located  from  and  to  the  points  and  on  or  along  the 
routes  as  follows;  From  a  point  at  or  near  Acequla 
aforesaid  up  the  valley  of  the  South  Platte  River 
into  the  South  Park,  and  thence  to  a  connection 
with  the  line  from  Canon  City  to  Jjeadville  ;  through 
the  Uto  Pass  from  Manitou  toward  the  Platte  Biver 
near  Florissant;  from  Frisco  aforesaid  to  Brecken- 
ridge;  from  Dillon  afortsa'd  down  the  valley  of 
the  Blue  River  to  Its  Junction  with  the  Grand  River 
and  into  Gore's  Canon,  with  a  branch  up  the  valley 
of  Muddy  River  to  Muddy  Pass  up  the  Snake  River 
from  its  mouth  toward  Montesumii;  from  Rock  Creek 
aforesaid  to  Dotlance  City  ;  from  po  nta  on  the  lino 
between  Mears  and  riot  Springs  aforesaid  to  Bon- 
anzA  and  Saguache.  »nd  thence  to  a  connection  with 
its  said  line  from  <:uchara  westward  at  a  point  on 
said  line  between  Garland  and  Del  Norte  ;  from  Sap- 
Inero  aforesaid  to  Ijtke  City;  from  ;Silverton  to 
Eureka  drom  Montrose  aforesaid  to  Ourav;  from 
Wagon-W heel  Gap  aforesaid  to  Antelope  j?prings; 
from  Silverton  aforesaid  to  the  Red  Mountain  mines, 
from  Chamita  aftprewiiid  up  the  valley  of  the  Chama 
River  to  (^hatna  nforesjiid ;  and  from  Bsponola  afore- 
■aid  to  Albuquerque  in  iNew  Mexico. 

Together  with  Its  railway  and  all  its  right,  title  and 
Interest  of.  In,  and  to  the  telegraph  line  on  and  along 
the  same  as  such  railway  and  telegraph  line  has  been 
constructed  and  completed,  tr  been  located  and  par- 
tially constructed  and  built ,  together,  also,  with  ail 
the  rolling  stock  and  equipment  of  whatever  nature 
and  kind  owned  or  acquired  ;  and  also  all  the  lands, 
tenements  and  hereditaments  acquired  or  appro- 
priated, for  the  purpose  of  a  riaht  of  way  for  said 
railway  and  telegraph  lines,  and  all  the  easements 
and  appurtenances  thereunto  belonging  or  In  any 
wise  appoitaining.  and  all  the  railways,  side  tracks. 
switches  and  spurs,  ways  and  nghts  of  way.  and 
rights  of  way  and  trackiufc  over  other  lines  than  the 
line  of  said  company, depot  grounds,  tracks,  bridges, 
viaducts,  culverts,  fences,  and  other  structures, 
depots, water  stations,  station-houses,  engine-houses, 
car-houses, w<  odhouses,  warehootes,  macliine-shops, 
workshops,  superstructureat  areotioos  an<l  fixtures, 
all  locomotives,  tenders,  cars  and  other  rolling  stock 
or  equipments,  and  all  rails,  ties,  chairs  and  machin- 
ery. tools,^mplementa,  fuel  and  matarlal  whats<H>ver, 
which  the  said  railway  company  acquired,  for  or  In 
respect  of  the  locating,  constructing,  operating,  re- 
newing, replacing. re pulrl tig  and  raalntalning)>al<rrall- 
way  and  telegraph  lines,  or  any  part  thereof,  or  (-on- 
venient  or  necessary  for  uso  for  the  purposes  of 
such  railway  and  telegraph  Hues,  or  In  connection 
therewith,  and  with  the  buslaess  of  said  railway  and 
elegraph  Une«i  together.  aUo,  wUh  all  betterm  euta, 


%iS»l  l^otice. 


•d«IU0M.  iBMMMMMa,  rawMn.  renewals  and  re- 
PlfflMMOU  mt*.  to,oa  or  a^on  said  ra  Iway  and 
ialavrapliilDaa.  or  aoT  sartor  porUon  ther«itf.  all 
Oi>rp(*mtA  fmnf^hluM  of  the  said  railway  tvmimnf.  of 
any  naturo  rolaling  ttaaralo.  Includiou  ilio  riNhU. 
|K>wem  and  rraiichlsaa  grantad  to  and  ramfarrad 
up<«ntheMld  railway  oompmnf.  lU  fooaaaaova  aftd 
ansiaps,  undar  and  by  vlrttta  of  tba  aeU  ol  Coi^rMa 
in  the  said  bill  raeftad.  and  a)*o  lb«  £mSBm  10 
survey,  hKiate.  oonatmot,  malRlala,  naa.  aB4  OMT- 
Mta  said  railway  and  t«<earaph  Unas  on  or  alowtS* 
roQteor  rout^rfrofOCIoiwo  inaatdeartMaaCaotSoorw 
iMtratlou,  Including  the  ngnt  to  enter  tba  MOne 
lands,  appropriate  and  asalba  muam.  aa  lo  aald  aou 
of  Coagiaae  provided,  whieh  Um  said  railway  «q«. 
P^,?  ^'  9*i"tmaa.  exarelMd.  or  anjoyad.  toiratliar 
with  all  andslDgnlar  tarn  tnaawmmnm  \ur*,fnm  mnd 
advantages,  tanamenta,  liaradltamf<>  '  or. 

tenanoes  to  the  abova-maotlonad  ro.  te. 

graph  Unas  belonging  or  In  anywU*-        -  <nt; 

and  tba  ravaraloa  or  r«Tanions.remninof!r  ano  ra- 
malDdere.  tolls.  Inoomae,  ranta,  Isaues  and  profit* 
thereof,  and  all  the  eatate,  rtebt.  tltl*.  Int.  rest,  pn^p- 

—  _    -ilon.olalm  irnddaroand  whataoe<er,  at 

I  In  aqultr,  present  or  future  of  the  said 


erty,  poeeaaslon. claim  irnd demand  whataoe<er,  at 
well  at  law  as  In  aqultr,  present  or  future  of  the  said 
rallwar  company,  of.  In.  and  to  the  Mme  and  every 
part  of  the  same  and  every  parcel  thereof,  with  tba 
appurtenances,  all  books,  maps,  papers,  voncham. 
documents,  receipts,  outstanding  claims  and  dnae 
relating  to  said  railway  or  the  bnalnens  thereof,  and 
together  with  all  other  Hoes  Oi>nstructod  and  built 
by  the  said  dffendant  railroad  corporation,  and  all 
the  rights  wnd  fraaoblaas  belonging  or  In  anywisa 
apperUinIng  thereto;  soblact.  nevertr  eless.  as  to  so 
much  of  said  railway  and  tielagraph  lines  first  above- 
described,  and  the  equlpmeota,  franchises,  and  other 
property  appertaining  thereto,  as  Is  embraced  within 
a  certain  deed  of  truat,  bearing  data  the  thirteenth 
day  of  April,  eighteen  hundred  and  seventy  one.  and 
made  and  executad  by  said  railroad  company  under 
its  corporate  si-a'  and  the  signatures  of  Ita  l^resl. 
dent  and  Secretary  respectively,  and  delivered  to 
John  Edgar  Thomson,  of  the  dty  of  Philadelphia 
and  8tate  of  Pennsylvania,  and  Hamoel  M .  Velton  of 
Philadelphia,  in  the  State  of  Pennsylvania,  and 
lK>uts  H.  Meyer  of  the  city  and  8tat«  cf  NewVork, 
as  Trustees  to  the  lltn  by  said  trust  deed  created : 
subject.  alm>,  as  to  »o  much  of  the  said  railway  and 
telegraph  lln^s  first  above  described,  and  the  equip- 
ments, franchises  and  other  propertv  appertaining 
thereto,  as  is  embraced  by  a  certain  ffaed  of  further 
aHNurace  thereto,  dated  the  thirtieth  day  of  Nov- 
ember, 187H.  and  made  and  executed  by  said  railway 
company  under  its  coporate  seal  and  the  signature 
of  its  President  and  Secretary,  respectively,  and 
delivered  to  said  Louis  H.  Meyer,  as  sole  surviving 
and  remaining  Trustee,  to  the  Men  by  said  deed  of 
further  assurance  created. 

Reference  Is  hereby  made  to  the  Inventory  of  the 
Receiver  for  a  more  full  and  detailed  description  of 
the  mortgaged  premises,  which  description  also  In- 
cludes all  additions  to  the  n  ortgaaed  proiiettyand 
premises,  made  or  to  be  made  by  the  Receiver,  and 
also  all  railroad  supplies  wblch  the  Receiver  may 
have  (m  hand  at  the  time  of  sale,  or  may  acquire 
thereafter  before  delivery  of  possession. 

The  foregoing  premises  will  be  sold  as  an  en- 
tirety upon  the  following  terms  and  conditions  ; 

1st.  The  purchaser  or  purchasers  will  take  the 
property  subject  to  the  amount  of  the  prior  lien  and 
Incumbrance  under  the  prior  mortgage  af  April  l»th, 
1871,  and  the  deed  of  further  assurance  ot  Novem- 
ber 30th,  1878.  executed  by  the  said  railway  company. 
and  under  which  Louis  W.  Meyer  is  now  the  sole  sur- 
viving and  remainlnc  Trustee,  and  to  all  the  rights, 
interests  and  Hens  which  it  may  hereafter  be  deter- 
mined that  the  said  l^uis  II .  Meyer,  aa  surviving 
Trustee,  or  his  successor,  or  cestuia  que  trustent 
sball  be  entitled  to  under  and  by  virtue  of  any  claim, 
matter,  or  thing  set  forth  In  the  petition  of  said 
Louis  H.  Weyer  filed  in  sold  court  on  the  7th  day  of 
April,  i886;  and  subject,  also,  to  all  executory  con- 
tracts made  by  the  Receiver  under  t  he  authority  of 
court,  and  subject,  also,  to  the  debts  and  liabilities 
of  the  Receiver,  and  said  debts  and  liabilities  will 
remain  a  lien  uiH)n  the  premises  till  discliHrged. 

2d.  No  bid  will  be  accepted  from  any  bidder  who 
shall  not  pay  in  cash  the  sum  of  fifty  thousand  dol- 
lars (f50,000).  and  If  tho  sale  be  confirmed  by  the 
court,  the  balance  of  the  puri-hase  money  must  be 
paid  within  thirty  (3(^1)  diiys  thereafter,  but  the  pur- 
chaser shall  have  the  right  to  anticipate  the  day  of 
payment.  The  mortijaKe  bonds  and  overdue  coupons 
of  the  Denver  ft  Uio  Grande  Railway  Company, 
Issued  under  and  secured  by  the  mortgage  or  deed  of 
trust  of  January  1,  1880,  and  known  as  tne  "consoli- 
dated'' mortgage,  will  be  received  In  payment  of  tba 
balance  of  the  purchase  money  bid  at  such  sale  as 
equivalent  to  so  much  in  cash  of  the  said  purchase 
money  as  will  be  distributable  and  payable  thereon. 
Hd.  The  Receiver  will  remain  In  possession  of  the 
mortgaged  premises  with  all  powers  hereiofore  or 
hereafter  conferred,  until  tho  conveyance  thereof, 
and  will  keep  a  correct  account  of  the  earning  and 
income  of  the  premises  accruing  alter  the  day  of 
sale,  and  If  the  sale  shall  be  confirmed,  the  pur- 
chaser, on  delivery  of  possession  by  the  Receiver, 
will  be  entitled  to  receive  the  net  Income  and  earn- 
ings accruing  subsequent  to  the  day  of  sale,  and  the 
proceeds  of  such  incoitje  and  earnings  subject  to 
such  payments  as  mav  have  been  mat^  by  the  Re- 
ceiver pursuant  to  orders  of  court  now  of  force  or 
hereafter  made. 

4th.  Upon  confirmation  of  the  report  of  sale,  and 
upon  due  Cf)mpliance  with  the  terms  of  sale  by  the 
purchaser,  the  undersigned,  aa  special  Commlssloo- 
ors  and  as  Tru.stees  under  tba  said  deed  of  trust  and 
dee<ls  of  further  Hssurunce  and  tbe  Denver  ft  Rio 
Grande  Railway  Company  will  execute  and  deliver  a 
deed  of  conveyance  to  the  purchaser,  and  the  pnr- 
<!haser.[or  his  successor  or  successors  in  intt- rest,  will 
thereupon  be  let  Intopossessionof  the  pro|>erty ;  and 
will,  also,  at  the  same  time,  be  entitled  to  receive  all 
books,  maps,  papers,  records  and  documents  of  tho 
Denver  ft  Rio  Grande  Railway  Company,  and  of  tbe 
Receiver  relating  and  appertaining  to  the  francbisaa 
and  property  Included  ui  tbe  decree  of  sale  above- 
described. 

5th.  If  the  sale  shall  not  be  oonflrmed  by  the 
court,  the  amount  of  purchase  money  paid  by  tba 
purchaser  will  be  refunded  withoat  deduction  onlasa 
the  non-confirmation  thereof  sball  be  due  to  the 
fault  of  the  purchaser,  In  which  event  tuch  terms 
will  be  Impoaad  as  tbe  court  shall  think  Just  and 
proper. 

tUn.  The  said  sale  may  be  adjourned  by  announce- 
ment made  at  the  time  and  place  before-mentioned, 
and.  If  so  adjourned,  such  sale  may  be  bad  at  the 
time  and  place  to  which  tbe  same  shall  be  so 
adjourued  without  furtoor  notice  theraof. 

For  more  speclflo  statementof  the  rights  anil  pffip. 
erty  to  be  sold  as  aforesaid,  and  tbe  terms  and  con- 
ditlons  of  sale,  refarenca  Is  heraby  made  to  tbe 
daoroe  In  this  behalf  entarad  as  hereinbefore  statatf. 
Dated  May  SOtb.  I8t0. 

tOUlB  H.  MSTKB.  and 
JOHN  A.  8TKWART. 
Special  Commlsslonem  and  Trustees. 
L.  8.  DIZOX,  SoUdtor  for  Complainants. 
WiLLIftll  ▲•  W.  STJWftBT,  8«Uoltor  for  Trust  ««•, 
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REPORT  OF  THE  CONDITION  OF  THE 
CONTINENTAL,   NATIONAL,    BANK  of 

New  York,  Ht  the  close  of  business  on  the  3d  day 
of  June,  1886: 

RKSOURCKS. 

Loans  and  discounts 14,012.381  55 

OTordrafts .^3:3  52 

U.  8.  bonds  to  secure  circulation 65,000  00 

U.  S.  bonds  on  blind 2,000  00 

Other  stocks,  bonds  and  mortKages —  133.54-i  91 

Due  from  other  national  banks 2ii6,48o  00 

jjue  from  Mate  &  private  b'ks  &  b'kers  4»,213  bo 

Banking  house S86,oOu  Ou 

Other  real  estate       ^''°-2^ '^, 

Current  expenses  and  taxes  paid ooq^  aa 

Premiums  paid lo    ,,k  Vs 

Checks  and  other  cash  items «  ci§''}!S  Jo 

BxchanKcs  for  ClearinR  House "'^^•iVr.  }S 

Bills  of  other  banks 5.500  00 

Fractional  currency  (including  nickels)  «»  Jl 

gpecie 730,550  50 

I,egal-tender  notes 506,900  00 

Redemption  fund  with  U.  S.  Treasur- 

er  (5  per  cent  of  circulation) 2,475  00 

Total »9,401.314  39 

LIABILITIES. 

Capital  stock  paid  In »1,000.000  00 

Surplus  fund.. 200,000  00 

Undivided  profits 80,:-i40  94 

National  bank  notes  outstanding **'*a9     , 

Dividends  unpaid 8,165  22 

Deposits: 

IndlvidU'ils »3,861,3R3.98 

National  banks 2,228,424  04 

State  banks*  bankers..     807,295  91 

Certificates  of   deposit...         2,532  31—5,899,635  24 

Acceptances 2,308,499  07 

Cashier's  checks 55,i73  92 


Total $9,401,314  39 

State  of  New  York,  County  of  New  York,  «».• 

I,  ALFR*!)  H.  T1MP.S0N,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  ALli'KED  H.  TI.MPSDN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  8th  day 
of  June.  1886.  Edwi.v  F.  Cokky, 

Correct— Attest:  Notary  Public, New  York  Co. 

JOHN  T.  AGNEW,  1 

FRKDKRICK  TAYLOR,       > Directors. 
EDMUND  D.  RA.NDOLPH,) 

EFFORT  OF  THE  CONniTION  OF  THE 
THIRD  NATIONAL,  ItANK  of  the  City  of 
New  York,  in  thn  State  '-f  New  ork,  at  the  close 
of  business,  Thursday,  June  3,  1886  : 

UE80UKCKS. 

Loans  and  discounts $4,099,197  83 

Overdrafts 3,4-,;2  30 

U.  S.  bonds  to  secure  circulation 60,000  00 

Other  stoi:ks,bond»&moit'8  38»,23S  75 

Due  from  other  National  banks 295,632  90 

Due  from  Sta'e  banksand  bankers 42,078  53 

Current  expenses    35,159  'iO 

Realestnto 42,976  09 

Exch's  for  Clearlne  House    $800,766  83 

Bills  or  other  Banks 37,639  00 

Fractional  p  iper  currency, 

nickels  and  cents  13  80 

Specie 428,646  00 

Legal  teiMler  notes  635,000  00-1,701,965  63 

U.  S.  ctfs.  of  deposit  for 

legal  tenders 60,000  on 


§attU  ^tatjettxjeuts. 


Total     $B,710,6»1  al 

LIABILITISa. 

Capital  stock  paid  in $1,000,000  00 

Surplus  fund 155.000  00 

Undivided  profits 72,040  88 

Reserve  for  taxes  of  1885 24,000  00 

Individual  deposits  sub- 
ject to  check $1,489,309  76 

Demand  ctfs.  of  deposit.         17.273  26 

Certified  checks 189,358  36 

Cashier's  ch'cks  outst'd'g.        80.617  13-1,736,357  51 

Due  to  other  Nat.  banks..     3,512,921  81 

Due  to  State  b'ks  *  b'kers       516,171  01—3,729,092  82 

Total $8,716,891  21 

State  of  New  York,  County  of  New  York,  s»: 

I,  G.  L.  HtJTCHlNGS,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  tlmt  the  above  state- 
ment is  true,  to  the  best  of  my  knowledge  and 
belief.  G.  L.  HUTCllINUS,  Cashier. 

Subscribed  and  sworn  to  before  me  this  9th  day 

of  June.  1886     .  HUMPHKEV  J.  MONOHAN, 

Correct— Attest :  Notary  Public,  N.  Y.  Co. 

PARKER  HANDY,        ) 
JOHN  w.  STERLING,  f  Directors. 
WM.  A.  BOOTH,  ) 


REPORT  OF  THE  CONDITION  OF  THE 
A.^IERICAN  E,XCHAN»;E  NATIONAL. 
BANK,  at  New  York,  in  the  State  of  New  York,  at 
the  close  of  business  on  the  3d  day  of  June. 1886: 

RESOUaCKS. 

Loans  and  discounts $14,595,319  45 

Overdrafts 3,u22  30 

U.  S,  bonds  to  secure  circulation  (par 

value)  3  t)er  cent  50,000  00 

Other  stocks,bonds  and  mortgages 304,440  13 

Due  from  other  national  banks 1,974,615  09 

Due  from  State  &  private  b'ks  &  b'kers  267,920  13 

Real  estate 349,556  29 

Current  expenses  and  taxes  paid 12,811  30 

Checks  and  other  cash  items 173,33*  08 

Exchanges  for  Clearing  House 8,576,aS9  73 

Bills  of  other  banks 143,494  00 

Specie 2,124,903  60 

Legal-tender  notes 1,598,000  00 

U.  S.  certificates  of  deposit  for  legal- 
tender  notes  (sec.  5,198  Rev.  Stat.)..  825,000  00 
Due  from  U.  8.  Treasurer,  other  than 

6  per  cent  redemption  fund 34,000  00 

Total ,$26,619,2651^ 

LIABILITIKS. 

Capital  stock  paid  in $5,000,000  00 

Surplus  fund 1,260,000  00 

Undivided  profits 196,021  89 

State  bank  circulation  outstanding 6,801  00 

Dividends  unpaid 31,188  150 

Individual  deposits  subjact  to  check..  18,464.107  85 

Demand  certificates  of  deposit 30,018  87 

Certified  checks 1,102,870  96 

Due  to  other  national  banks 2,759,884  9J 

Due  to  State  &  private  banks  &b'nker8    2,078,553  11 


Total $25,519,258  10 

State  of  New  York,  County  of  New  York  9a: 

1,  DUMONT  (JLAilKE.  Cashier  of  the  American 
Exchange  National  Bank,  New  York,  do  solemnly 
swear  that  the  above  statement  is  true,  to  the 
best  of  my  knowledge  and  belief. 

DUMONT  CLARKE,  Cashier. 
Sworn  to  and  subscribed  before  me  this  10th  day 
of  June,  1886.  J.  J.  Bennett, 

Notary  Public,  Kings  Co. 
Correct.— Attest :  Certificate  filed  In  N.  Y.  Co, 

WM.  C.  LANGLBY.) 
JNO.  T.  TERRY,     }  Directors. 
^  B.  UAJCWSLL,  } 


REPORT  OF  THE  CONDITION   OF  THE 
^AT10NA  I.  BANK  OF  THE  REPUBLIC, 

of  ,Vew   Vfirk,  at  the  close  of  business  Thursday, 
June  3,  1886: 

RESOURCES. 

Loans  and  discounts $5,866,859  58 

over  iralts 210  80 

U.  8.  bonds  to  secure  circulation 495,000  00 

L   S.  bonds  on  hand  .     400  00 

Other  stocks  and  bonds 444,332  17 

Banking  House        637.681  16 

Expenses 27,829  59 

Premiumspaid 35,339  51 

Spi'cie $1,447,927  24 

Legal  tender  ni  tea 864.509  00 

Bills  of  other  banks  37, 1 17  00 

Chec-sA  Mth.  cash  items  8.373  45 

Exch's  for  niear'g  House  792,416  38 
Due  from  national  banks  579,573  31 
Due  from  State  b'ks  and 

banker" 70,997  61 

Redeiupiion  fund    with 

U.  8.  Treasurer  (5  per 

cent  of  circulation)    ..  22.275  00—3.823,258  89 

Total $11,322,b08  70 

LIABILITIES. 

Capital  stock  paid  in $1,500,000  00 

:<urplusfund 500,000  00 

Undivid'jd  profits 153,657  24 

Reserved  for  city  ta.xes 26.558  65 

Nati  -nal  bank  notes  outstanding 364,970  00 

Dividends  unpaid 14,87150 

Deposits-Individual $2,795,843  75 

Niltional  banks 4,423.38140 

State  b  inks  &.  bankers  .    1,060.847  94 
Demandctfs.'.f  deposit        27,501  44 

Certified  checks 440,318  19 

Cashier's  checks  outst'g        16.6T8  59-8,763,751  31 

Total $11,322,808  70 

State  of  New  York,  County  of  New  York,  ss. : 

1.  E.  H.  PCI.LKN,  1  !ashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
is  true,  to  the  best  of  my  knowledge  and  belief. 

B.  H.  PULLEN,  Cashier. 
Subscribed  and  sworn  to  before  me  this  8th  day 
of  June, 1888.  Ja.mks  Walsh, 

Notary  Public,  Kings  Co. 
Correct- Attest :  Certificate  filed  in  N.  Y.  Co. 

JOHN   J.  KNOX,  ) 

GEO.  B.  CAltHART,    J  Directors. 
OLIVER  ».  CABTKR.  ) 


REPORT    OF  THE  CONDITION  OF  THE 
GAI,L.ATIN  NATIONAL,  BANK,  at  New 

York,  in  the  State  of  New  York,  at  the  close  of  busi- 
ness June  3,  1886 ; 

RESOURCES. 

Loans  and  discounts $4,883,659  63 

Overdrafts 25  74 

U.  S.  bonds  to  secure  circulation 690,000  00 

Other  stocks,  bonds  and  mortgages 474,612  50 

Due  from  other  .sat.  banks  114,123  71 

DuefromStato  biuks  and  bankers  ...  36,955  40 

Real  esti.te,  furniture  and  fixtures 209,683  60 

Current  expeii.ses  a^  d  taxes  paid 9,656  34 

Checks  and  othercash  Items 87  69 

Exchanges  lor  Clearing  House 2,426,900  18 

Bills  of  other  banks 15,000  00 

Kract'l  paper  cur'cy,  nickels  &  cents 36  H9 

Specie 783,799  00 

I.ogal-tendernotes 1,013,718  00 

Redemption  fund  with  U.S.  Treasurer 

(opercent  of  circulation) 31,050  00 

Total $10,679,307  08 

LIABILITIES. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  fund e'jO.OOO  00 

Undivided  profits 6fl7,0.sl  09 

National  bank  notes  outstanding 801,870  00 

Dividends  uniiaid 1,185  00 

Individual  deiiosits  subject  to  cbeok  ..    4,577,711  93 

Demand  certificates  of  deposit 3,643  50 

Accepted  drafts  1,860,622  33 

Due  to  other  national  banks I,0i)4,5il8  64 

Due  to  State  banks  and  bankers ; 562.824  64 

Total $l6,6'?9,307  08 

State  of  New  York,  County  of  New  York,  as: 

I,  ARTHUR  W.  SHERMAN,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  my  knowledge  and 
belief.  A.  W.  SHERMAN.  Cashier. 

Subscribed  and  sworn  to  before  me  this  9tb  day 

of  June.  1886.  H.  L.  BRATNAKD, 

Correct— Attest :  Notary  Public. 

V.  1).  TAPPEN.  1 

A.  H.  STB  YENS,  >  Directors. 

FRED'K  W.:STEVEN8, ) 


ganU  ^tatjenxjcttta. 


REPORT  OF  THE   CONDITION   OF  THE 
FOURTH    N.VTIONAL,    BANK    OF  THE 

CITY  OK  NEW  VOitK,  at  .New  York,  in  the  State  of 
New  York,  at  the  close  of  business  June  8, 1886  : 

RESOURCES. 

Loans  and  discounts $17,753,112  55 

Overdrafts 483  42 

U.S.bondstosecurecironlatlon 200.000  00 

U.S.  bonds  on  hand 200,000  00 

Other  stocks,  bonds  and  mortgages —  141,125  40 

Due  from  other  national  banks 1,360,890  85 

DuefrumState  banks  and  bankers 25,386  34 

Real  estate,  furniture  and  fixtures 600,000  00 

Current  expenses  and  taxes  paid 60,329  63 

Premiums  paid 8,000  00 

Checks  and  other  casli  items 10,836  03 

Exchanges  for  Clearing  House 8,679,137  38 

Bills  of  other  banks 20,001)  00 

Fract'l  paper  cur'cy,  nickels  ^  cents...  341  18 

Specie 3,155,482  90 

Legal  tendernotes 1,526,000  00 

U.S.  ctfs.  of  dep.islt  for  legal  tenders  170,000  00 
Redemption  fund  with  U.S.  Treasurer 

(5  per  oentof  circulation).... 9,000  00 

Total $33,820,124  53 

LIABILITIES. 

Capital  Stock  paid  in $3,200,000  00 

Surplus  fund 640,000  00 

Undivided  profits 014,016  80 

National  bank  notes  outstandlnff 180,000  00 

Dividends  unpaid 88,835  20 

Individual  deposits  subject  to  Oheck..   17,878,681  80 

Deposits  for  acceptances  2,062,237  80 

Demand certiflraites  of  deposit 120,876  25 

Cashier's  checks  outstanding 47,117  84 

Due  to  other  nation!,  1  banks  8,948,801  15 

Due  to  State  banks  and  bankers '364,578  19 

Total *3J,830,134  53 

Stateof  New  York,  Cimntyof  New  York,  »»  .- 

I,  Ub.nry  BuCKHouT.Caahierof  theabove-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true,  to  the  best  of  my  knowledge  and  belief. 

HENRY  BUCKHOUT,  Cashier. 
Subscribed  and  sworn  to  before  me,  this  8th  day 
of  June,  1886.  D.  O.  FAN.-(INOi 

Correct— Attest :  Notary  Public. 

O.  D.  BALDWIN,         ) 
FRED'K  MEAD,         ( Directors. 
JOHN  H.  INMAN,     ) 


■pKPORT    OF   THE  CONDITION  OF  THE 

""  MERCANTILE  NATIONAL  BANK 

of  the  City  of  New  York,  at  the  close  of  business, 
June  a,  1886: 

RESOURCES. 

Loans  and  discounts $6,424,2:^8  60 

Overdrafts 279  29 

U.  ».  bonds  to  secure  circulation 60,000  OO 

Clearing  House  Ass'n  bonds 3,000  00 

Real  estate,  baniting  house 200.000  00 

Other  real  estate 10,1^00  00 

specie $1,810,451  41 

Legal-tender  notes 486,850  00 

Bills  of  i>ther  banks 31,830  00 

Checks  &  oth.  cash  items  17.470  17 
Exch's  tor  Cleai'g  House  871,604  46 
Due  from  national  banks  088,338  33 
Due  from  state  b'ks  and 

bankers    6,233  94 

Redemption   fund   with 

U.  8.  Treas.  (5  per  cent 

of  circulation) 2,250  00 

Due  from  U.  S.  Treasurer 

other  than  6  per  cent 

redemption  fund 1,000  0(^-2,895,123  80 

Total $9,583,866  1» 

LIABILITIES. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 200,000  00 

Undivided  profits,  net .        133.261  58 

Reserve,  for  shareholders'  taxes  in  suit         23,oij0  OJ 

National  bank  notes  outstanding 45,000  00 

Dividends  unpaid 5100 

Deposits  - 

Individuals ..  ..  $2,880.062  46 

National  banks 3,743,904  97 

State  banks  and  bank'rs.  1,383,835  56 
Demand  certs,  of  dep'sit  3.833  74 

Certified  checks 117,393  14 

Cashier's  checks  outst'g  17,335  74—^8,133.853  61 

Total 7$"9,583,6«6  i» 

State  of  New  York,  County  of  New  York,  «s  : 

1,  Fred'k  B.  Schenck,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
la  true,  to  the  best  of  my  knowledge  and  belief. 

Fred'k  B.  Scuexck,  Cashier. 

Subscribed  and  sworn  to  before  me  tills  7th  dar 
of  June.  1886.  F.  A.  K.  Bkyan. 

Correct— Attest:      Notary  Public,  New  York  Co. 
I.  N.  PHBLP8,  > 

GEORGE  H.  SARGENT,  [  Directors. 
WILLIAM  P.ST.  JOHN,) 

REPORT  OF  THE  CONDITION  OF  "THE 
CHE.>1ICAL,  NATIONAL  BANK  OF 
NEW  YORK,"  at  New  York,  in  the  stale  of  New 
York,  at  the  close  of  business  on  the  3d  day  of 
June,  1S3« : 

RESOURCES. 

Loans  and  discounts $18,819,778  S4 

Overdrafts 9,989  03 

U.S.  bonds  to  sfcureclrcul'n  (parval.)  100,000  00 

U.  S.  bonds  on  hand  (par  value) StiS.ooo  00 

Other  stocks  and  bonds 246,^58  40 

CiearingUousaloanctfs.vf  otherb'nks  65,000  00 

Due  from  other  national  bauhs 1,385,188  19 

Due  from  State  and  private  banks  and 

bankers  389,059  39 

Bankinghouse Ioo,oo0  00 

Current  expenses 11,979  77 

Checks  and  other  cash  items 161,477  23 

Exchanges  fir  Clearing  House I,ti41,ttti3  01 

Bills  of  other  banks 130.000  00 

Fractional  paper  cur'cy,  nickels  &  cents  7,5:^0  56 

Specie 9,904.075  24 

Legal  tender  notes 1.333,934  00 

Due  from  U.  S.  Treasurer  (other  than 

5  per  cent  redemption  Xund) 14,000  00 


Total $81,968, 

LIABILITIES. 

Capital  stock  paid  In $300 

Surplus  fund 4,000 

080, 


,051  88 
000  00 

,000  00 
,0111  0:* 

,9«S  00 
,874  00 
,830  00 


Undivided  profits 

Tax  account c-o. 

State  bank  circulation  outstanding  ...         10, 

Dividends  unpaid  X 

Individual  deposits  sub- 
ject to  check  $2'2,135,031  56 

Demand  ctfs  of  deposit .         b9,6S8  28 

Certified  checks 43:i,904  30 

Cashier's  ch'cksoutst'd'g        179,733  98-22,817.33.103 

Due  to  other  national  banks 3,';4o,65-l  17 

Due  to  State  A  private  banks  &  bank  rs     1,331,390  1 1 


Total $31,968,031  a3 

Stateof  New  York,  County  of  New  York. 

I,  WM.  J.  QuiNLAN,  JR.,  Cashier  of  "The  Chemi- 
cal National  Bank  of  New  York,"  do  solemnly  swear 
that  the  above  statement  is  true,  to  the  best  of  my 
knowledge  and  belief. 

WM.  J.  QUINLAN,  JR.,  Cashier. 
Sworn  to  and  subscribeu  before  me  this  9th  day 
of  June,  1886.  Robert  g.  Roberts, 

Correct— Attest :      Notary  Public,  N.  Y .  County. 
FREDERIC  W.    STEVENS,     ) 
ROBERT  LENOX  KENNEDY,  >  Directors. 
G.  G.  WILLIAMS,  ) 


ptisjCjeXXauje0UB. 
BAGGING. 

WARREN,  JONES    &.   GRATZ  I 

ST.   LOUIS,   Mo. 

UanataotnTers'  Agents  for  the  sale  of  Jote  Banlni 
IMPORTSSS    OF 

IRON    COTTON    TIES. 

BSTABLIBHBD   18S6. 

Eugrene   K.  Cole, 

iSTATIONER    AND    FRINTEB, 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  oomp]et«  outfits  of  Account  Books  and 
Btatlonerr, 

OF"  New  oonoerns  organising  will  hare  their  ordert 
promptly  executed. 

No.  1  W^ILEIAIH    STREET, 

(HANOTBa  SqUAKBJ 


JliME  19,  1880.  J 


THE  CHRONIOLK. 


u 


itiBnraace. 


OFFICE  OF  THE 


ATLANTIC 


Mutual    Insurance   Co., 


NEW  YORK,  January  23, 1886, 

Tlie  TruBtcee,  In  conformity  to  the  Charter  of 
the  Company,  aiibuilt  the  following  Statement 
of  iU  aAuirs  ou  the  31st  December,  1885: 
Frciuituuii  on  Marine  RUkufrom 

Ist  January,  1885,    to    Slst 

December,  1885 $3,856,618  66 

PremluiuK  on  Policies  not  marked 

ofl  Ist  January,  1885 1,339,525  10 


Total  Marine  Premiums 95,106,143  7d 


Premiums  marked  off  from  let 
January,  1885,  to  31st  Decem- 
ber, 1885 1?3,770,094  30 


Losses   paid  during    the  same 
period $1,915,020  67 


Returns  of  Premlams  and  Ex- 
penses      $776,712  42 


The  Company  has  the  following  Assets,  ylz.: 

United  States  and  State  of  Xew 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  00 

Loans  secured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  63 

Cash  in  Bank 228,897  88 


Amount $12,740,326  46 


BIX  PER  CENT  INTEREST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1881  will  bo  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  iatereat  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  ou  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  Deoember, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPKIAN,  Secretary. 


TRUSTEES! 


J.  D.  Jones, 
Charles  Dennis, 
W  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wui.  Sturgls, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddington 
William  Degroot, 
Horace  Gray, 
William  £.  Dodge, 
WUltam  H.  Macy, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  F.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
Frederick  H.  Coesltt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverich, 
,  John  L.  Riker, 
N.  Deuton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
WiUiam  D.  Morgan, 
Isaao  Bell, 

Edward  Floyd-Jonee, 
Anson  W.  Hard, 
Thomas  Maltland. 


JOHN  D.  JONES,  Prealdent. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlo^-Pres't. 
A.  A.  RAVEN,  3d  Vloe-Prealdent 


Insurance. 


EQUITAHLE 

LIFE    Ai»KI'KA.\CE     NOCIETY, 

120     BROADWAY.    NEW    YOKK. 
HBISRV    B.    HVOK,  Prenldont. 

^,''?K7'.'";,:!.'\^'"'*>'v  '»'■  'W« »nn.r, 

LIAillMTIK^i.  4  |)w  mat  Valoatlon  ..    a..iiii: 

8UR1'1-U9 »Iij:-w.2:lii  i:i 

(SnrplUKon  \.  V.  Standnrd  .|>4  per  cent 
liilercxt.  li)l7,'lV6.32U,lU.) 

A'urplinoi'ir  i.i-iJiiJi/l.i,on  fi«ruii(aiiii.ir<l  o/  valua- 
(fern  urjer  tluin  lluU  ,  f  <iii»  vOur  L«/«  AMuraiut  Cv,n- 


»oo,nii,s78no 

.8fi7.!CIH.^4«UO 


pany. 

New  Asst'iiAMK  In  IhSB 

OUTSTA.Vm.MI   j»SSllt.»NC« 

Total  pnjil  £'i.ll,)-.Jl,i|dor«ln  18W TaSHifh.* l« 

{"',''' V"."''',yil^''"''»»'"««Org«nli«tlon  C8J»11,178  63 

IM-UME  to  1886 16,000.008 la 

The   United  States  Life 
Insurance   Co. 

IN    THE    CITY    OP    NEW    YORK. 

(OROANIZHD    IN    18S0.) 

261,  262  &  ids  Broadway,  New  York. 

T.  H.  BKOBNAN,  President. 

CP.FaAuiaH.Seo'T.  A.  WEXKLwtuaHT.AutSec. 

Gio.  H.  BUBroKD,  Aotnary. 

All  the  profits  belong  to  the  Poli07-hoIdwi  exois- 
sIvelT. 

All  Policies  Issued  by  this  Companj  are  iNDisptrr- 
ABT.R  after  three  years. 

All  Death  Claims  paid  wiTHOCrr  DISCOUNT  aa  soon 
as  satisfactory  proofs  hare  been  received. 

This  Compaoy  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
CO  all  others,  the  Insurance  remaining  in  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AOBNTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  addrea  J.  S.  OAFFNBT,  Snp«rw 
ntendent  of  AKencies,  at  Home  Office. 


MUTUAL^BENEFIT 

LIFE    INSURANCE    COMPANY, 

NEWARK,  Hr,  J. 

Ainzi  DODD,    .....    President. 

Assets  (Market  Values)  t38,616,31«  82 

Liabilities  (4  per  cent  Heserve) 38,887,827  70 

Surplus 8.787,491  62 

Surplus  (New  York  Standard) 8.411,841  80 

Policies  Absolutely  Nou-Forfeltable 
Alter  Second  Year. 

In  cask  of  i_ArsE  the  Policy  Is  contintted  in 
FOKCE  as  lonK  as  its  value  will  pay  fi»r:  or.  If  pre- 
ferred, a  Paid-up  policy  for  Its  full  value  is  Issued  in 
exchange. 

After  the  third  year  Policies  are  incontestable, 
except  as  aguiusl  Intentional  fraud;  atul  aU  restrict 
tiong  as  to  travel  or  nccuj}ntlf>n  are  ;    •>icrt)e<i. 

Cash  loans  are  made  to  the  exte;  of  SO  per  cent 
of  the  reseivti  vuliu;,  where  vtilld  a.<*slk  "JJents  of  the 
Policies  can  be  nuidu  iis  collateral  secur.  v. 

Losses  paid  inimudiately  upon  completion  and  ap- 
proval or  lirotils. 


UNION  MUTUAL 
Life  Insurance  Company 

PORTLAND,   MAINE. 

JOHN    E.     DE  WITT,    President. 

OltUANIZUO    1S48. 

Write  to  the  Company  or  Its  Aseats  for  circulars 
explaining 

Ttae    Klalufl    Nou>ForftIture    Lanr. 

L088HS     PAID     PROMPTLY    AND     WITHOUT 

DISCOUNT. 

The  Company  Is  strong,  reliable  and  popular ;  and 

Issues  a  variety  of  policies  raited  to  the  different 

circumstances  of  insurers. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  0  ply  Plates  and  Angle* 
FOR    8AFKS,   VAULTS,    Ac. 

Drilled,  and    practically 


Cannot  be  Sawed,  Cut  ur 

HurKhir 

CUROIHE 

Drcnlara  Free. 


STEEL.    WORKS. 
BROOKLYN,  N.  V. 


Cotton. 


Price,  Reid  &  Co., 

Cotton  Broken  &  CominlMlon  Meroh«Dta 

NOKFOLK,  VA. 

^  Tjtt»ernl   fldvnnro.  mri.-.i  r.n   r.,ff..n    ronsi 


tontbar- 

OMfiaC*. 

B.  b.  BABCOCK&Ca 

COMMiasiON  MERCHANTS, 
17     IVnIer    Htre«t,     LIVKRPOOI., 

Heoslve  eunslgnraenta  of  Cotton  and  otbsr  Proda4ML 
and  execute  orders  at  the  Kxrbanges  In  UvsrpooC 
Kepreaentad  In  New  v„r»  at  the  ufflcs  of  ^^ 

tIAMX  U.  BABCOCK 
»  Wamian  Htrst,  Nsw  Tofk. 


Farrar  6c  Jones, 

132   PCABL   STBEUT,  NEIT  TOBK. 

Liberal  advances  made  an  CotUtn  conalgnmanta. 
8p<'>:IhI  attention  given  to  orders  for  contracta  for 
future  delivery  uf  t^utton. 

BUBB,    PAKKAB    *    CO., 

NORFOLK,  VA. 

F.   Hoffmann, 

("lOTTON  BBOBa»  AND  AGENT 

38     «TT*r    OK     I.A     HOrRltB,  HATHK. 

Bteamsltips. 


ONLY 

Direct  Line  to   France. 

eENERAL  TRANSATLANTIC  CO. 
Between  NBIV  YORK  and    HAVBB. 

From  Pier  (new)  48,  North  River,  foot  of  Morton  at. 
Travelers  by  this  line  avoid  both  transit  by  BncUah 
railway  and  the  discomforts  of  crosslnx  the  Channel 
In  a  small  boat. 
LA  NOItV.  A  NDIK,  Kersablec.Sat.,  June  18,  2  P.M. 

8T.  I.AL-UK.VT.  Dardlgnac Sat..  June  19,4  P.  M. 

LAUUADOU.  P.  d  llaalerive.Sat..Jmiea).  haoP.M. 
LA  BOUKGOGNEjKrangeul....  Sat.  July  3.7A.M. 
LA  CHAMPA(JNE.Traub....Sat..Jaly  l(i.l.30P.  M. 
La  Normandte  Saturday,  July  17;  La  Kouriroffne 
(new).  AuKUst  7;  I>jt  Champagne  (new).  August  14. 

Prick  of  i'AssAGKunclndlna  wIneK— 'I  o  Havre- 
First  cabin.  |luo  and  fKO;  second  cabin.  |eO:  steer- 
axe,  122— Including  wine,  bedding  and  utenslu.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlantlque,  Havre  and  Parts.ln  amounts  toiQlt. 

Special  Train   trota  Havre    to    Pari*. 

The  Compagnle  Generals  Transatlantlque  dellven 
at  Its  otBce  in  New  York  special  train  tickets  from 
Havre  to  Paris.  BHRvrage  ofaeoked  throtixh  to  Paris 
without  examination  lii  Havre,  provided  ussssiiiisii 
have  the  same  delivered  at  the  Company's  does  In 
New  York,  Pier  42  North  Kiver,  foot  of  Morton  St.. 
at  least  two  hours  before  the  departure  of  a  steamer. 
liOniS  DE  BKBIAN,  Acent, 

^n.  3  Ronrllns  Oreen. 


ptisjc^Xlaujcotts. 


Brinckerhoff,  Turner 
&  Co., 

Manutastorers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

OOTTON     CANYA8,     FELTINO     DDCK,     OAB 

COVBRINO,  BAOGINQ.  RATBN8  DDCK,8An, 

TWINB8,  fcC  "ONTARIO"  8EAJUJHS 

BAee,  -AWNINO  STEIPSa. 

Also,  Acenta 
ONITBD   STATES  BVNTINO  CO. 

A  tall  sapply,  all  Widths  and  O>lora.  always  In  Most 
No.  109  Dnane  Street. 

Bliss,  Fabyan  6c  Co., 

New  York,  Boston,  Philadelphia, 

8BLLIN0   AGRNTS  FOR  LEADING   BRANDS 

BBOIVN   &  BLEACHED  IKHIRTIIfCS 

AND  SHEKTINfiS, 

PRINTS.    DKNIMS.    TICKH.    DUCKS,   M. 

Towels,  Qntlts.  W  bite  tlooda  »c  Hosiery 

'>— ■"..  Shrrlingt.   .*<-..    '".■    Vt-o-^--   TratU 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

AteaBrAlLDCAURrrMsauo.ooi'ScWORLD 
OOLOkCOALPARIS   O(P03ITI0N-l87a. 
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©otton. 


Woodward  &   Stillman, 

MERCHANTS, 
FostBnilding,  16  &  18  Exchange  Place, 

TiKXF    YORK. 

LOANS  MADE  ON  ACCBPTABLB  SECURITIES. 

BPKCIAL  Attention  to  Obi>ehs  fou  Contracts 

FOR  Future  Delivebt  of  Cotton. 
COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

of  spinners 
Offered  on  Terms  to  Suit. 

R.  Macready  &  Co., 
lcommission  merchants, 

COTTON      EXCHANGB      BCILDING, 

NEW    YORK. 

Cotton.  CoUeo,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  tbe  Tariona 
Exchaoffea  In  New  Tork  City. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
8  South  William  St.,  New  York. 

EXECUTE  0RDKK8  FOR  FUTURE  DELIVERY 

C  O  T  T  OW 

at  the  NEW  TORK.  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCHVNGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents  : 
Meurs.  Smith,  Edwards  St  Co.,  Cotton  Brokers, 
Liverpool. 

Jas.  Lea  McLean,  New  Orleans. 


Lebhan,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  dhkr  4  Co. 
MuntKomery.  Alu. 


LKHMAN  BRO'S, 
Cotton      Factors 

AND 

oonraissioN   rierciiants, 

No.  40  EXCHANGE  PLACE, 

UBUSEB8  OF  TBE  COTTON,  COFFEE  AND 

PRODUCE    EJCBANOEg. 

US'^rowN  Office,  No.  204  Church  Street, 

New    York. 

OrdPra  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us.  or  to  our  corres- 
pondents in  Liverpool;  Messrs.  L.  Rosenheim  & 
Sons  and  A.  Stem  Sl  Co.;  in  London,  Messrs.  B. 
Newgass  A  Co. _^ 


C^0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


New   York. 


G.   E.  Staenglen, 

NEVr  YORK,    NEW  ORUBANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

AntHorlzed  Capital,  B.  H.  20,000,000. 
Fald-Up  Capital,  B.  M.  6,000,000. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Merchants, 
Cotton  Excbanse  Bulldlns,  Neir  York 


Bpeelal  attention  given  to  the  pnrohaae  and  wl*  of 

Future  Contract,8 

In  New  York  and   Liverpool. 


G.     Schroeder    &    Co., 

Bnooessors  to  W.a.RB  &  SCHROEDER. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Building, 

NEVr    YORK. 


Walter    &    Fatman, 

OOTTON     BROKERS, 

£3  BBAVRR  MTRRRT,  ^V.XB   VORH. 

James  F.  Wenman  &  Co . , 

COTTON    BROKERS, 
No.  118  PBAVL  8TREBT,  N.  Y. 

BitablUhad  (In  Tontine  Bnlldlnii)  1840. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
»t4  PBARl.    STREET,   NEIT  YOR& 


Williams,  Black  &  Co., 

1     VriLLIAin    STREET, 
NEW    YORK. 
COTTON,    GRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRF,    AND 

NEW  ORLEANS. 


John  L.  Buli.abd.         Henry  H.  Wheei.sb. 

Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
ALSO 

BAGGING    AND    IRON    TIES, 

(FOR   BAL1N&  COTTON). 

Advances  made  on  Cotton  Consiffnmenta  and  Special 

Attention  given  to  purchase  ana  sale  of  FUTURE 

CONTRACTS  OK  COTTON. 


pltscellatueotts. 


Waller  T.  ftalch. 
Nuth-l  W.  T.  Ilulch. 


Henry  P.  Batch. 
Arlhur  M.  Batch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET.  NEW    YORK. 

RHAvm  OpprrpB  S  132  t'hurch  Street,  N.  V., 
BRANCH  OFFICES  j  g„g  Chapel  «t..  New  ijaven 

Personal  attention  given  at  the  EXCHANGES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
ca.sh  or  on  margin. 

DEPOSITS  KKCBIVED-subJect  to  check  at  sight 
— with  interest  upon  balances. 

Special  attPntinn  paid  to  INVESTMENTS  and 
accounts  01  COUNTKV  BANKERS. 


Mohr,  Hanemann&  Co., 

Cottxin  Exoh.  Building,        186  Gravier  Street, 

New  Yorit.  New  Orleans,  La. 

Special  Attention  Oivbn  to  thb  Exeoution 
OF  ORDERS  FOR  FUTURE   CONTRACTS. 


Gwathmcy  &  Bloss, 

COMMISSION     MERCHANTS 

No.    123   PEARL  ST.,   NEW    YORK. 

Orderaj  for  future  dellverr  of  Cotton;ezeauted  In 
New  Tork  and  Liverpool;  aloo  for  Grain  and  Pro 

visions  In  New  York. 


Henry  M.  Taber  &  Co., 

141    PEARL  ST.,  NEW  YORK. 

COTTOIV. 


Crensihaw  &    Wisner, 

71  TV^ALL  ST.,  KE'W  YORK, 
con  MISSION     nERCHANTS, 

Members  of  the  Cotton,  Coffee  and  Produce  Exch'a 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

KICUMOND,    TA. 

Standard  Brands  of   Flour  for  Shipment  to  Wanm 
i  limates  always  on  hand. 

ORIENT  GUANO  MANDFACT'G  CO., 

ORIENT,    L.  I. 

Standard    Superphosphates. 

SULPHUR  MINES  COMPANY 

OF    riHGlNIA. 

High  Grade  Pyrites  free  from  Arsenic. 


AdTanoes  made  on  Consignments  of  Cotton.  Con 
tracts  lor  Kuture  DeJivery  of  Cotton  bought  and  sold 
on  oommlssion. 


JOHN     it      CL,lSBy     at    CO., 

COTTON  BUYERS, 
jnONTGOniERY,    ALA. 

POBOHABI  ONI.T  ON  ORDERS  FOB  A  COMMISaiOIl 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

nanhattan  Balldlne,  New  York. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

I  as  Pearl  Street,  New  York. 

Orden  for  Spot  Cotton  and   Pntnres    promptlT 
•  reontad 

FELLOWES,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  BONDS,  dec, 

25    WILLIAM    STREET.  NEW  YORK. 
Orders  In  "  Fntnr  es"  executed  at  N.  Y.  Cotton  Exch 

WALDRON    &    TA  INTER, 

COTTON    MERCHANTS, 
COTTON  EXCHANGE  BUILDING. 

SPECIAL  ATTBNTIO.N  TO  COTTON   KUT0BB8. 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  l»t  Day  of  Jan.,  188.S. 

CASH  CAPITAL 'i'SSS'SgS  25 

Heserve  tor  unearned  premiums  a,3w),w»  vJ 

Reserve  for  unpaid  losses ??7'S7  ?i 

Netsurplua 640,991  18 

«4.342,430  88 

STEPHEN    GROWEIil.,  Preaidemt. 

WM.  R.  CROWELL.  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS.  Assistant  Secretarr. 
FRANCIS  P.  BUKKE.  Sec'y  Local  Uep't. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   (or    unpaid  10B8e8 

and  re-inaarance  fund 2,057,776  24 

Netsurplua 3.202.320  41 

Aeeete  Jan.  1,  1886 $9,260,096  85 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  ALEXANDER,  Acent. 


Commercial   Union 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pin«  <fi  WiUiamSU.,  Nea  Tori. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMEUCFAL   INTERESTS   OP    THE   UNITED    STATES 


YOL.  42. 


NEW  YORK,  JUNE   19,   1886. 


NO.  1,095. 


^luancial. 


AMERICAN 

Bank  Note  Cqmpany, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Buslnena  Founded  170G* 

Lmrporktrd  tiiidrr   Laws  of  Slatp  of  New  Y«rfc,  ISfiS* 

Keorffanlzcd  1979* 

Engravers  and  Printers  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED   STATES;  and  for 

Foreign  Governments. 

EXGRAVING  AND  PRINTING, 
BANK  NOTE^i,  SHAKE  CEKTIFICATE9,  BONUS 
Poll     «iOVEK.VME.\T8    \\U    fOIU'OKATIOjrS, 
DRAFTS,     CBECKi",     BILLS     ol'     EXCHANGE, 
fiTAMl*^  ^c,  iu  the  flucHt  and  ntoBt  artistic  style 

FKOU  STEEL  PLATES, 

With  SPEnAI-  >AVi:<;rARDS  to  PRKVKNT  COI'XTKHrHTDML 

h|M-rlal  pafM-rs  manufketun^  oirliuivply  for 

u&e  of  the  i'omiiiui;. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  Buildings. 

UTHOORAPHIO  ANO  nPE  miNTINa. 

KAILWAY  TICKETS  OF  IMPROTED  STVLIt. 

bbow  Cards,  Labels,  Calendars. 

BLANK   BOOKS   OF    EVERY    DESCRIPTIOM 

ALBERT  G.  GOODALL,  Preildent 

VICE-PRESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'y andlreai. 


ASA  P.  PoTTisB,  Pres't.      J.  W.  Wobk,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
CAPITAL,      ■■•....     $400,000 
SIJBPLCS,  -■•.....     400,000 

AcconntA  of  Banks  and  Bankers  solicited. 
Collections  made  upon  favorable  terms. 

Government  Bonds  botiKlit  and  sold. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.  3  Exchange  Court,  Ne^v  York. 

Stocks,  Bonds  and    O.   S.   Government   Securities 

BouKht  and  Sold  on  Commission. 

Wm.  C.  Floyd-Jones,  William  Robison, 

Members  New  York  Stock  Exchange. 

Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
78  Ac  80  Broadway,  New  York. 

Bills  of  Exchange  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bur  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

nembera  Nenr  York  Stock  Ezehanxe. 

TINKER    &,     WESTON, 

BANKERS    AND    BROKERS, 

No.    3    EXCBtANOE    COURT, 

Nevr  York. 
HXNRT  C.  Tinker,  Member  N.  T.  Stock  Bzoh. 

RKN88ELAEU  WKSTON 


STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  5  NEW  ST. 

TTBOY,  N.  Y.,  No.  17  FIRST  STREET. 

to«k  Kzcta  ve  membershlpi  private  wlrei  all  tacUltlet 


^itiaticial. 


DIAMONDS. 

Alfred  H.  Smith  &  Co., 

inPORTERS, 

182  Broadway,  Cor.  John  Street. 


SOLID    SILVER. 
GORHAM   M'fg   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    UAIDEN    LANE. 


Houghton  Bros.  &  Co., 

BANK  BRS, 
nillilVAIJKEE,    WIS. 

COLLECTIONS  made  in  any  part  of  the  conntrv 
at  lowest  rates.  Accounts  of  Banks,  Merchants  and 
others  solicited. 

Rrfer  TO— 
Merchants*  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  Merohanta'  National,  Chicago;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Exchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8*  TV.  €or.  Tblrd   and  Cbestnot  Sts.^ 

PHIL.ADEI«PCIIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balances. 
Stocks.  Bonds,  Ac,  bouebt  and  sold  on  commission 

in  Philadelphia  and  other  cltlea. 
Particular  attention  ^iven  to  information  regarding 

Investmont  Securities. 
Private  wire  to  New  York,  Baltimoreand  other  places 


Henry  S.  Ives  &  Co., 

BANKERS. 

No.    36    NASSAU    ST.,    NEWT    YORK. 

P.  O.  BOX   l,t». 

Transact  a  general  banking  bnslneas,  inoladlD#  the 
purchase  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  in  the  open  market- 

Reoeive  deposits  subject  to  check  at  alcht  and 
allow  Interest  on  dallT  balance*. 

Oovemment,  State,  County.  Citr  and  Railroad 
bonds  constantly  on  hand  for  sate  or  exchange,  and 
partlonlar  attention  given  to  the  subject  of  Invast- 
menta  for  Institutions  and  trust  fnnda. 


Gorham,  Turner  &  Co., 

BANKERS    AND    BROKERS, 

nUle  BnUdlnc,  35  Wall  St.,  New  York 

Austin  G.  Gorbam.  chas.  W.  Tdbheb, 

Chas.  0.  NOBLB.  Member  N.  Y.  Stock  Exeli , 


^tnaticial. 


F.C.  HOLLINS.     B.  H.  Bmibson ,      I.U.WAOOOinB. 

Frank  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchange. 

11    WAI.I,   STREET,    NEW    YORK, 

AND 

346  CLARK   STREET.   CillCAOO,    ILIm 


Taintor  &  Holt, 

BANKERS, 
No.  1 1  Wall  St.,  Cor.  Neir,  New  York. 

TRANSACT  a  GENERAL  BANKING  bUlnaM. 

DEPOSITS  received  and  INTBRK8T  aUow««  oa 
balances. 

Buy  and  sell  GOYERNMKNT,  MDNICIPAIi  and 
RAILROAD  Securities. 

Private  telegraph  wires  to  Providence  and  Boston. 

G.  B.  TADJTOB.  GEO.  H.  HOLT. 

O.  D.  L'HOTLIBR. 


CHAS.  J.  TOWNSBND.        LANSINO  C.  WASHBUBX 

Member  N.V.  Stock  Exchange. 

Jno.  p.  Townsend,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS   AND    BROKERS, 

No.  6    W^all   Street,    New    York. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission 

for  cash  or  on  margin. 

Special  attention  given  to  Unlisted  Securities. 

Deposits  received  subject  to  Check  at  Sight. 

Corres|>ondence  Solicited. 


The  Investors'  Agency, 

234  La  SaJle  St.,  ChlcaKo,  III., 

(M.   L.   8CUDDEB,   Jr.,    Proprietor,) 

ANSWERS    INQUIRIES   CONCERNING 

American  Stocks  and  Securitlefl 

Large  Library  of  Railroad  Doctunenta. 


Competent  Experts. 
Conf- 


idential Reports. 

Moderate  Chaises. 


Fred.    H.   Smith, 

BANKER  &  BROKER. 

No.  30  BROAD  ST.,  NEVT  YORK. 

Twenty  years'  experience  In  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Dncurrent  Bond*  wU, 
please  communicate. 

Stocks  bought  In  Fractional  LoU  or  otkerwlse, 
either  for  Casn  or  on  Margin. 

F.  H.  SMITH,  I  Members  Consolidated    Stock  and 

B.  W.  SiiiTH.  t     Petroletun  Bzohange,  New  York. 


Hiram  dewino.  Clark  Dkwino.  f.  t.  BoNTicon 

(Member  of  New  York  Stock  Hxnbange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  Nevr  York. 

stocks  and  Bonds  Ikmgbt  and  Sold  on  Oomalasloa 
Particular  att(«ntli)n  given  U)  InfomuUlon  regmrtf" 
Ing  Investment  securitlea.  _^ 

Iowa  Loan  A  Tnut   Co.  6  per  cent   DebeataTCi 

bought  and  snld._ 

Buttrick  &  Elliman, 

18  W^all  SIrert,     >rw    York, 

FIRST-i'LAKN  liONDM  FOIt    INVEST* 

inENT  A  SPECl-VLTY. 

Investors  wishing  to  Bay  or  Sell  are  Invited  to  call 

or  correspond. 
Bavand  Sell  on  Commlaalott  for  Casta,  or  on  Margin 
•UBtooks  *  Bond*  dealt  In  at  the  N.Y.  Stock  ■zoh- 


li 
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Satn^jers  KXi&  ^vjxvotvs  0t  WovtiQU  g-tjcfeatige. 


Drexel,  Morgan  &  Co., 

WALL  STREET,  CORNEE  OF  BROAD, 


Drexel  &  Co., 

Cor.  of  5tb  &.  Cbestnut  Sts. 
PHILADEliPHIA 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   AND  FOREIQS    BANKERS. 

Deposits  received  subject  to  Draft.  Securities 
bongnt  and  sold  on  commission.  Interest  allowed  on 
Deposits.  ForeiKn  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTOKNETS  AND  AGENTS  OF 

raessrs.    J.    S.    MOReAN    Sc    CO., 

Ho.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

Phila.        NEW  lORK.      Boston. 

■AND 

AliEXANDER  RROTVN  &  SONS 
BALTIMORE. 

Bay  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE 

GERMANY,  BELGIUM,  HOLLAND    SWITZ- 

BBLAND,    NORWAY,     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

Isame  Gonumercial  Sc  Travelers'  Credits 

IN  STEBLING, 

Available  In  any  part  of  the  world,  In  FRANCS  for 

use  in  Martinique  and Guadaloupe,  and  in  doUarsfor 

ase  in  this  and  adjacent  countries. 

Hake  Xelegrapblc  Transfers  of  RIone7 

Retwreeu  tills  Couutry  and  Europe. 

MAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  the   United  States  on 

foreign  countries ; 

and  their  London  house,  Messrs.  BROWN,  SHIPLEY 

ft  CO.,  receive  accounts  of  American  banics,  firms 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
gnilTH,    PAYNE    Sc    SITIITH'S, 

BANKERS.  LONDON 

niANCHESXER    &    COUNTY    BANK, 

••  LIMITED," 

MANCHESTER,  PAYABLE  IN  LONDON 

ULSTER     BANKING     COniPAN^, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI.    BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT. 


John  Munroe  &  Co., 

No.  32  Nassau  Street,  Neiv  Yolk. 

No.  4   Post  Office  Sqnare,  Boston. 

iflsne  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactorj 

Guaranty  of  Re-payment, 

Exchange   on  I/ondon,  Paris,   Berlin 
and  Znrlcb. 

Obxdits  Opened  and  Payments  Made  bt  Cable. 
Paris  Bouse— mVNROE   dc  CO. 


Schulz  &  Ruckgaber, 

BANK  ER8 
39  TfllililAin  STREET,  NEW  YoAk 

COBREBPONDKNTS  OF  THE 

International  Bank  of  London 

( Limited),    London. 

nessrs.  Jolin  Iterenberg,  dossier  &  Co. 

Uauiburjf. 

niesBrs.  Itlarcnard,  Krauss  dc  Co.,  Paris 

Commercinl  and  Travelers*  Credits. 
Bills  of  Exchange.  Cable  Transfers, 

Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  Yorli  Stock  Exchange 

Dealers  in  Foreign  Exchange,  Government 

AND  other  Investment  Bonds. 

STERLING    LOANS    A   SPECIALTY. 

44  IVall  St.  and   63   Greene  St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKin,  all  securities  dealt  in  at  the  New  Yorlc  Stoclc 

Ezcnange. 

Canadian  Bank   of  Commerce. 

CAPITAL,  16,000,000.         SCRPLtrs,  $2,100,000. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOI    T    AGENTS, 
16  EXCHANGE  PLACE,  NEIV  YORK 

BOY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS'    AVAILABLE 

IN  ALL  PARTS  Ol!   THE  WORLD. 


August  Belmont  &  Co., 

BANKERS, 

I  No.    12    Pine    Street, 

IBSUB    TRAVELERS'   CREDITS,  available  in  all 

parts  of  the  World,  through 
Messrs.  N.  M.  Roihschlld   &  Sons,  London. 
*'         de  RothHchild  Brof^,  Paris. 
"        m.  A.  de  Koihscliild  &  Sons,  Frank' 
lort  o\m. 
S.  01.  de  Rothschild,  Esq.,  Vienna. 

AND  THEIR  CORRESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England,  France  and  Germany. 


J.  &  W.Seligman&Co. 

BANK  EKB, 

No.    23    BROAD    STREET, 

Jiew  York. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTHERS,  London. 
SBLIGMAN  FREUES  &  CIK,  Paris. 
SELIGMAN  &  STB'I'THEIMER,  Frankfurt. 
ALSBEKG,  GOLDBERG  4  CO..  Amsterdam. 
ALTMAN  &  STETTHEIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telegraphic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton  &    Co., 

SUCCESSORS   TO 
JESUP,   PATOIS  Ac  CO., 
62    TirUlIam   Street,   New   York.U  < 

Accounts  and  Agency  of  Bi^ks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stoclis  and  securities  bought  and  sold  on 
commission,  at  the  Stock  Exchange  or  elsewhere. 

Sterling  Exchange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,    LONDON     AND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

22    &   24    Exchange   Place, 

New  York. 

bills  of  exchange,  letters  of  credit, 

telegraphic  transfers  of  money 

ON    MEXICO,  CUBA,  &c.,  <&e. 


J.  Kennbdt  Tod.  Alexander  Bakino. 

H.  O.  NoRTHCOTS.         Member  N.  Y.  Stock  Bxch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    IVILLIAM    STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 
travelers'  letters  of  credit  in  pounds  sterling  A  dollars. 

OlTer  Investment  Securities. 

Buy  and  sell  bonds,  stocks  andsecurlties  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

IMELVILLE,  EVANS  &  CO.,ljnKnnK 
C.  J.  UAMBIK)  dk  SON,  j  LONDON. 

MARCUARD,  KRAUSS  &  CO.,tp.R,a 
HOTTINGUER  dc  CO.,  S  *^AK.1S. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

118  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  London 

COMnERCIAL    CREDITS, 

Circular  Credits  for  Travelers. 

Cable  Transfers  and  Rills  of  Exchanob  on 
Great  Britain  and  the  Continent. 


KOVNTZE     BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building, New  York 

LETTERS    OF    CREDIT    AND 

CIRCULAR    NOTES 

Issued  for  the  use  of  travelers  in  all  parts  of  the 
world.  Bills  drawn  on  the  Union  Bank  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 
places  in  the  United  States.  Deposits  received  sub- 
ject to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  tM)nd8  and  investment 
securities  bought  and  sold  on  commission. 


Heidelbach, 

Ickelheimer  &  Co., 

29    TriLLIAM    STREET, 

Oor.  Exchange  Place,  NEW  YORK. 

FOREIOiy    BACKERS. 

BUY  AND  DRAW  BILLS  OF  EXCHANOB,. 
MAKE  CABLE  TBAlNSFERS,  ISSUE  TRAVHL. 
BRS'  CREDITS. 

ISSUE  COMMERCIAL  CREDITS,  AVAILABLB  i 
IN  ALL  PARTS  OF  THE  WORLD,  ON  ' 

Messrs.  C.  J.  Hambro  &  Son.  Loudon. 


^^jeciat  2.ttxijestmjettts. 


Toledo  &  Ohio  Central 

RAILROAD 

coranoN  AivD  preferred 

stock:  I 

BOUGHT    AND    SOLD    BY  I 

TOBEY/k     KIRK, 

I 
4  Broad  Street.  New  York. 


Toledo  &  Ohio  Central 

First  Mortgage,  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION). 

Bonds,  Certificates  and  Scrip. 

ST     JOSEPH    &   GRAND    ISLAND    SCRIPS. 

Boutlieru  Telegraph  1  st  Bonds  and  Stock.      ! 

Bought  and  Sold  by 

J.     S.     STA^TVTOIV, 

16  AND  18  RROAD  ST. 


Geo.  H.  Prentiss  &  Co., 

No.  49  WALL  ST.,  NEW  YORK, 

AND 

>08  mONTAGITE  ST.,  BROOKLTK, 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks  and  Bonds 

AND   AU,  KIND8  or 

BROOKEYSr    SECIJRITIES 

DEALT    IN. 

BHB  OAS   QUOTATIONS   IN    THIS    PAPBR 

Qbo.  H.  Prkntiss.  w.  d.  Prentiss.  W.  W.  Walsb, 
Member  N.Y.Stock  Kich. 


John  B.  McGeorge, 

No.  20  BROAD  STREET, 

INVESTMENT     SECURITIES     AND 
COMMERCIAL  PAPER, 

42d  St.  Manli.attanTille  &  St.  Nicholas 

Arenne  and  other  City  Railway 

Securities  Dealt  in. 

TELEPHONE  CALL  "NEW."  727. 


AVM.    C.    IVOYES. 

No.  96  BROADWAY, 

DEALER  IN 

CITY    RAIEWAY    STOCKS, 

G^^S    STOCKIS, 

TRUST    CO.'S    STOCKS, 

TEL.EGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

See  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  EnwitiKi  yoat  and  Dailu  IndicjiUir. 


IF  YOU  WANT  TO  BUY  OR  SELL  ANY 
PUTH  OR  CA  L1<S  ON  STOCKS  OK  BONDS 

write  to,  telegraph  to.  send  for,  or  call  on, 

h.  W.  KOHFMtAUM. 

60  Bxclinngi'  Place,  Nrw  YorH  . 

Telephone  oall  '*  New  817." 


JvVE  10,  1886.] 


THEirCHKOJ^lCLE 


jBattkcvg  aurt  jByglurs  in  ^cw  ^ovli  Cltjj. 


JAMia  WBITILT,  H.  CBCaCB  UAKLB*. 

MATNARD  0.  BTRS. 

RSNRT  II.  IXirini.  Wuhlnirton,  D.  O. 
Wm.  B.  Tkatkkb,  SpeclHl  Partner. 


Prince  &  Whitel 


YO 


Bvy  ftnd  iell  on  ooromlBaton  all  cIiuM«a  of  Kftllroa' 
Bconrltlflflj  tilHi>  (J ruin  Hnd  I^ruvtiiloiiB, 

PrlTftte  ['eletfruph  wlret  Ui  i'hllHilelphlH,  WUmlns 
ton.  Baltimore.  Wuithliiifton,  UrlcUreiM)rt,  New  IlaTac 
Boaton  and  Ptttsburg. 


Wm.  v.  CAROLIH.  CHARLK8  F.  COl 

Member  N.  T.  Btook  Bxehanse. 

Carolin   &  Cox, 

Bankers  A  Oommlsslon  Stock  Broker- 
No.  66  BROADWAY. 
Bnncta  Offloe.315  MadlHun  At.,  cor.  42d  St..  New  York 
Deposit*  received  lubloct  to  check  at  slKht,  anl 
iBterest  allowed  on  dally  balances.  All  8tocks  and 
Beearltlee  dealt  In  at  the  New  York  Stock  BxcbanM 
bought  and  sold  on  Commission,  for  Cash  or  upon 
Margin.         


John  H.   Davis  &  Co., 

BANKERS   AND    BROKERS. 

Do  a  ■trlctlT  romnilaaiou  Bnslnesa  In 
STOCKS,  BONDS  and  GRAIN, 

With   Private  Wires  to  CHICAGO,    BALTIMORB. 
PH1L.ADKLPHIA  and  Intermediate  Points. 

No.    IT    WALL    ST.,  NBW  YORK. 

W.  H.   Goadby  &  Co., 

BANKERS    AND    BROKERS, 

No.    34    BROAD    STREET, 

NeTir  ITork. 


Rolston   &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 
ANDiniSCELL.V^EOUS  SECURITIES 

Oorrespondence  solicited. 

Quuftatlons  cheerfully  furnished. 
Wh.  B.  rolston,  W.  Alxx.  Bass,  Jr. 

Member  N.  Y.  Stock  Eich'ge. 


Wood,   Huestis  &  Co., 

31    PINE   STREET.    NEW    YORK, 
BANKERS     AND      BROKERS. 

SUCCESSORS  TO 

WOOD    A.    DAYIS. 

■Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Kxchanjie.    For  Sale  : 
FiRST-CuAss  Railroad  fihst  Mortoaoe  Bonds. 
OKOHOE  C.  WOOD.  C.  H.  UUESTIS.  L.  M.  SWAN. 


H.  B.  HOLLl.NS. 


F.  A.  YZNAGA. 


H.  B.  Hollins  &  Co., 

BANKERS    AND    BROKERS. 
73  ic  74  BROADWAY,  NEW^   YORK, 

Correspondents  : 

Messrs.  B.  W.  CLARK  &  CO.,  (  p_,,  ,  „_,  -„,  . 
HILL  *  KENNED Y,   t*^"'"^'^''''^'"^- 
DEVENS  «  TUCKKKMAN,  BOSTON. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS, 
17  Tears*  Membership  New  York  Stock  Kxchange. 

Members  Philadelphia  Stock  Exchange. 
Nos.  16  &  18  Broad  Street,  IVew  Tork. 

Buy  and  sell  on  cuminisslon,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  N.Y.  Stock  Ezch. 

ROBKUT  J.   KIMBAIaL.  ALFKKI)   B.    L.UDN8BEUT 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 
74  BROADW^AY  and9  NEW^  STREET, 
Ne^v   York. 


C.   J.   Turner, 

(16  Years'  Membership  In  the  N.Y.  Stock  Exchange. 

BANKER     AND     BROKER, 

16   A   18    BROAD   ST.,  NEW  YORK. 

Tnuisactsageneral  Banking  business,  lnolndlngtb6 
porchase  and  tale  of  stock*  and  bonds  for  oasb  or  on 

margin.     

Hamilton  &  Bishop, 

_  BANKERS    AND    BROKRU8, 

No.  35  PINE   STREET.  NEW  YORK. 

(Members  New  York  Stock  Uxchanue.) 

Accounts  of  Hanks,  Bankers  and  others  received. 

uiterest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  TcleKraph  Wire  to  Albany,  Troy,  Syraoose. 

Rochester,  Ltica,  Bnfltklo,  Cleveland  and  Cb[ca«o. 

Draw  on  City  Bank  of  London  In  amounts  to  suit 

Special  atteoilon  given  to  Securities  for  Investment 


Geo.  K.  Sistare's    Sons, 

16  *  18  Broad  Street,  New  York, 
131  South  Third  Street,  Fhlladrlphla. 

Connected  by  I'rlvaie  Wire  wlib  main  ollloe.  New 

York. 

DBAl.KIU)    IN 

FIRST-CLASS    INVESTKIENTt. 

Buy  and  sell  on  Commlaalmi,  for  c««h  or  on  aunia, 
all  Mcnrltlea  dealt  In  at  the  New  York  Stock  IS- 
change. 

Interest  allowed  on  dallv  balancca. 

All  dei>osits  subject  to  ooeok  at  sight. 

Particular  attention  to  orders  by  mall  or  telesrwa 


Simon  Borg  &  Co., 

No.    17    NASSAU    ST.,    NEW    YORK 

DBALERS    IN    ALL    KINDS    Or 

Railroad  and  InTestment   Secnritlea. 

BODTBEBM    8»COBrm»    A    BrECIALTT. 


Joax  BowABO  Latham.   miDiBiCK  w.  Pannr. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BCILDING, 

No,  3  WALL  STREET,  NEW  YORK. 

City,  County,  State,  Railroad,  District  of  Colamkia 

Bonds  and  Foreign  Ei change. 
Correepondenee  Solicited. 

Gilman,  Son  &  Co., 

BANKERS, 

No.    63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Buy 
and  Bell  Government  Bonds  and  Investment  Securi- 
ties. 


Waliton  H.  Brown.  nun.  a.  Brows. 

HUBIBT  P.  Bbowm. 

Walston  H.  Brown  &  Bros 

BANKERS, 

NO.  30  NASSAU  STREET, 

NEW  YOBK. 


Chrystie  &  Janney, 

BANKERS, 
Nob.  33  4c   35  Naesan   St.,  New    York. 

Receive  deposits  and  consignments  of  Bullion. 

Deal  In  Investment  Secuntles  and  Foreign  Ex- 
change and  Invite  correspondence. 

Particular  attention  given  to  information  regarding 
Investment  Securities. 


CjG  Co. 

B  A  nr  K  E  R  S  , 

No.      ISW^ALL      STREET, 

New  York. 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bar  and  Sell   Inveatment  Secnrltlea. 

p.    O.    BOX   2,647. 

A.  M.  KIDDCR.    WATLANO  TRASK.    H.  J.  MORSB. 

W.  C.  HILU 


BANKERS, 
S  Broadway,  cor.  Exchange  Place,  N.  Y. 
Branch  Omce,  »tl  La  Salle  St.,  Chleaco. 

TRANSACT  A  (3KNKIIAL  BANKING  BtSINESS, 
I.NCI.UDINO  THK  I'LHCHASE  AND  SALE  OK 
STOCKS  A.SI)  IIO.NDS  KOH  CASH  OK  liN  MAR- 
GIN. BUY  A,VI>  SELL  INVESTMENT  SKCUHI- 
TIBS.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  0.  W.  McLnxAV. 

RIUBIN  LiLAND. 


BANKBB8, 
UNITED    BANK     BUILDING, 

irall  Street,  corner  Broadnray. 

BT00K8,  B0HD8  d   OOHitSROIAL  PAPSB. 
Stocks  and  Bonds  t>oaght  and  sold  on  commission 
at  New  York  Stock  Bxctaange.    Advance*  mad*  on 
boslnas*  paper  and  otlur  •eooitti**' 


J 


C.  Walcott  &  Co., 

BANKRRS    AND    RnOKBHIl, 
No.    34  Pine   Street,  New  York. 

TraiiaHct  •  Unnnral  Banking  BaHlnew. 

Mocks  and  Bonds  bought  and  MM  oa  Co«>mla*loa, 

Orders  received  In  Mining  Bt4Mki,  (ad  In  DaltBt*4 

8*oarttl*s.  Collections  mad*  and  loans  nsgotlated. 

Dividends  and  Interast  «oll*«t*d. 

DepoalU  r*c*lv*d  sabjsel  to  Draft, 

lnl«r**t  allowed.    Investment  ssearttlas  *  sptelaUy. 

W*  lasn*  a  rtoaneUI  lUport  w**kly. 

Joa.  C.  WAU»TT,  I  M*mb*rs  of  tb*  New  York 

raAHK  r.  DICKIMIOM,  I  Stock  Kxcban**. 


A    Dutenhofer, 

BROKER 

AMD 

Dealer  In  Mlscellaneoas  Seenritlea, 

MILLS  BUILDING  (8d  rioor,) 
Rooms  3S  «  90.  33  WA  LL  STKKIT. 

S^TB  AND  CITY  BONDS  OF  OEOBOIA,  AL80 

BECTfRITIKH  OK  THE  CENTRAL   BK.  k  bANK. 
ING  CO.  OK  (iKOK(iIA   A   SPECIALTY. 

Investors  wishing  to  buy  or  sell  are  Inv1t«d  to  eall 
or  correspond.  Prompt  and  personal  att*aUoa  irtvca 
to  all  order*. 

W.  H.  Dickinson,  Bdwabo  P.  Aluks 

Member  N.  Y.  Stock  Exchange. 

Dickinson  &  Ailing, 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New   York. 

Buy  and  sell  at  N.  Y.  Stock  Exchange,  for  IN- 
VEST.MKNT  or  on  MARGIN,  all  classes  of  Stocta 
and  Bonds,  and  allow  Interest  on  deposit*,  subject  to 
check  at  sight. 


J.   L.   Robertson, 

BOIVD  AND  STOCK   BROKER, 

Dealer  in  InYestment  Secnrltlea, 

No.    7    NASSAU    STREET, 

(Gontiiiental  National  Bank  Bolldlng), 

Ne^r   York. 

Simons  &  Chew, 

STOCK    BROKERS, 

3  Exchange  Conn  dc  S'i  Broadway,  N.  Y. 

Stocks.   Bonds  and   United    States   Government 
Securities  Bought  and  Sold  on  Commission. 

JAS.  D.  Simons,                  Bktbrlt  Chkw. 
Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 

Albert    Pearce, 

16    dc    18    BROAD   ST., 

BROKER   IN    ALL    KINDS     OF     INVBSTMBNT 

BONDS.  MISCELLANEOUS  SECURITIES 

AND  DEFAULTED  BONDS. 

CORRESPONDBNCB  SOLICITBD. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAMIS  W.  WALBH,  JR..  NIOOIX  FLOTO,  JB 

Member  N.  Y.  Stock  Exchange. 


Stewart  Brown's    Sons, 
stock  brokers, 

64  Broadway  dc  1     New  St.,  New  Y«rk 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute  Order*  In  all   Securitlee  Listed  on 

NEW   YOBK  STOCK   EXCHANGE. 

Special  Attention  given  to 

GoTornment  t  other  InTestment  Bonda 

Correspondeoe*  Solicited 


E.    S.    Bailey, 

5>«    PINE  STREET. 

DEALINOS  IN 

INSURANCE    STOCKS 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  securttls*  i  or  tkar 
wUI  be  sold  on  commission  at  seller's  option. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MEROBANTa 
3  EzehaiiBa  Court,  Neiw  T«Tk. 


IV 


THE   CHRONICLE. 


[Vol.  XLll. 


©aixadlau  nn&  WoveiQU  Batilis  and  JBattkers. 


CAlVADIABf. 


Bank  of  Montreal. 

CAPITAI.,    ...      $12,000,000  Gold. 
St;RPL,i;$,    ....  ^6,000,000  Culd. 

C.  F.  SMITHERS,  President. 

W.  .1.  BUCHANAN,  General  Manager. 

ITEW    YORK    OFFICE: 

Kos.     59    ic    61     TTALI.    STREET, 

Walter  Watsox,  )  . *„ 

ALtxuLANG,       'J  Agents. 

Buy  and  Sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
arailable  In  any  part  of  the  World;  Issue  drafts  on, 
and  make  Collections  in,  Chicago  and  throughout  the 
Dominion  of  Canada. 

Iiondon  Offlce,  No.  88  Abchnrcli  Lane. 

Merchants'   Bank 

OF    CAlVADA. 

Capital,    -    .    .    $5,725,000  Paid  Up. 
Eeserre, $1,375,01)0 

resident,  ANDREW  ATiT,AN,  Esq. 

Vice-President.  ROBERT  A.NDERSON,  Esq. 
HEAD    OFFICK,    RlONTHEAIi. 

GHOR(;b   HAiiUB,  General  Manager. 
J.  II.  PLUMMEll,  Assistant  (jeneral  Manager. 
HA.NKKRS: 
I  ONBON,  EVfJ.-The  Clydesdale  Bank  (Limited.) 
KEAV  YORIC— Tlie  Uank  of  Now  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ei- 
«nange,  C  ible  Transfers,  issues  credits  available  in 
all  parts  cf  the  win  id;  makes  collections  in  Canada 
andelsewnere  and  issues  drafts  payable  at  any  of 
the  oflices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 
New  York  Agency,  No.  61  Wall  Street. 
IIE.VRY  HAGUE, 
JOUN  B.  UAKRIS,  Jr., 


FOREIGN. 


Heinemann  &  Co., 

62  Gresham  House,  E.  C, 

i^oNDonr. 

Solicit  accounts  and  asencies  of  Banks,  Railways 
Corporations,  Firms  and  Individuals  upon 
favorable  terms;  also  orders  for  the  pur- 
chase and  sale  of  Bonds,  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eo-days 
Bight  drafts,  at  Bank  of  England  rate,  ana 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Negotiate  Railway.  State  and  City  Loans. 


l^inanctaX  Companies. 


Blake,  Boissevain  &  Co., 

LiOXDOX,    ENGLAND. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  Arms  and  individuals,  upon 
favorable  terms  ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  Ac,  &c.,  on  Com- 
mission on  the  Stock  Exchange. 

Nesotiaie  Railway,  State  »nd  City  loans. 

New  York  axd  Bostox  Corresposdents, 

BLAKE    BROTHERS    &.    CO. 

18    TTall    Street,    New   York 

28    State   Street,    Boston,    Jnaas. 


NO    OTHER    BVSINB88. 

Tiie  Onstraiitee  Co, 

OF   NORTH    AMERICA. 

Cash  Capital 1300000 

Assets  and  Resources .'.'  ,'  830*000 

Deposit  with  Insurance  Department  !!!!'.'.'.".!  SIOJCOO 
a,„  .^i*?'^"':  Vice-President; 

BIR  ALEX.  T.  GALT.  OON.  JAS.  FERRIIR. 

Managlrg  Director:  Edward  Rawlinos. 

N  OW  YORK  OFFICE: 

NO.  Ill    BROADWAT. 

D.  J.  T  i.MPKINS,  Secretary. 

NEW  YORK  DihKCTOKs-Josenn  w.  Dreiel,  A.L. 

Uopklns,  H.  Victor  Newcomo,  John    Paton.  Daniel 

Torrance    Kdw    F.  winslow.  Krastus  Wiman,  F.  P. 

Olcottand  J.  E.  Puisford.  .••«. 


f  Agents. 


AQENUY     OF     THE 

Bank 

OF 

British  North  America, 

No.    52    AVALL    STREET. 

Buy  and  sell  Slerling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicaeo. 

OIROUI.AR  NOTES  iss  ed  In  Pounds  Sterling 
available  in  ail  ntirts  of  the  world.  C<>.>IIVlKl<- 
CIAL  CitEDITS  IrSSlJEU  for  use  in  Europe, 
China.  Japan  and  the  15ast  and  West  Indies.  Also 
in  name  of  I.ONOON  Jt  RI{A/,II.IA^  BANK 
IiIMIiBD,  available  in  the  Brazils,  River  Plate.  Ac. 

Bills  collected  and  other  banking  business  trans- 
acted. D-  A.  McTAVlSU,!  ,„„„,. 
H.  STIKEMAN.       j  Agents. 

Imperial  Bank  of  Canada 

CAPITAI.  (paid  up),    -    -    $1,500,000 
SURPLI'S,     .......     $480,000 

H.  S.  HOWLAXD,  Pres't.     D.  R.  WIT.KIE,  Cashier. 
HEAD    OFFICE,    TOKONTO. 

BRANCUES: 

St.  Catharines.  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man., 

Brandon.  Man.,  Kssex  Centre,  Niagara 

Fails  and  Gait,  Ont. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  : 
Lloyd's.  Barnett's  &  Bos- 


Hong  Kong  &  Shanghai 

BANKING     CORPORATION. 

Paid-up  Capital »7.5OO,0OO 

Reserve  ruiid     4  500  000 

Iteserve  for  Equalization  of  Dividends..!        "5"0'i.(Xf 

Reserve  Liability  of  Proprietors 7,6O0!0(l0 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
.Manila,  llong  Kong,  Foochow,  Amoy,  Ningpo 
Shanghai.  Uantow,  Yoliohama.  Ulogo.San  Francisco 
and  London. 

A.  .11.  TOWNSEND,  ABent,  47  William   Hi. 


FIDELITY    &.    CASDALTY  CO. 

No«.  214  ft  818  BROADWAT,  NKW    YORK 

*^^5jir,5e,"2''  «250,000.  invested  in  U.  S.  Gov't  Bondl. 

1200,000  deposited  with   the  N.  Y.   Ins.  Dep't,  f or 
the  protection  of  Policy-holders. 

„_     Assets,  January  Ist,  It-sO,  t690.5ii0  42. 

OIHcIals  of  Bangs,  Kailroaas  and  express  Compa- 
nies .Managers.Secretarles.and  Clerks  of  Public Com^ 
panies.  Institutlonsand  Commerrtal  firms,  can  obtain 

BONDS  OF  M'RETYSHIP 
from  this  Company  at  moderate  charges. 

The  bonds  of  this  Company  are  accepted  by  tha 
courts  of  the  various  States 

CASUAl,T*    DEPARTiriENT. 

Policies  issued  against  accidents  causing  death  (» 
totally  disabling  injuries. 

Full  Information  as  to  details,  rates,  4c.,  can  be 
obtained  at  head  office,  or  of  Company's  Agents. 
Wm.  m.  RirHAHi  s,  Prest.     John  m.  ika.xe,  Seo'y 
ROB'T  J.  Ilii.LAS.  Asa't  Secretary. 
DIRECTdRS: 
O.  G.  Williams,     David  Hows,  W.  G.  Low 

■'.•^;?'-,?"'?°»*'"°'  •*•  8-  Barnes,  Charles  Dennis. 

A.  B   Hull,  H.  A.  Hurlbut,      Alex.  Mitchell, 

J.  L.  Rlker.  J.  D.  Venui've,     8.  B.  Chittenden. 

<ieo.  B.  Cop  Wn     V.  Rlciiards. 


anquet  s  Bank,  limited, 
62  Lombard  Street. 


Agents  in  New  York : 

Baxk   of  Montrbal, 

59  Wall  Street. 


Promptest  attentum  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  Office  <m  reasonable  terms,  and  proceeds 
remitted  by  draft  on  .New  York. 

Gzows'<i  &  Buchan, 

STOCK  AN  D  EXCHANGE  BROKERS, 

TORONTO,   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange,  Drafts  on 

New  York,  boiight  and  sold  at  CURRBN'T  PRICES. 

COLLECTIO.SS  MADE. 


Angl 


TUS 

o-Californian  Bank 

(LIMITED). 

I.ONDON,  Head  Offlce,  3  Aneel  Conrt. 

SAN  FK  AN  CISCO  Offlce,  422  California  St. 

MEW  YORK  Agents.  J.  <fe  W.  Seligman  &  Co. 

Boston  Ooiresp-md'u,  MassacliuaettgN.  Bk. 

.  $6,000,000 
.  1,500,000 
-    -    400,000 

Transact  a  general  banking  business.    Issue  Com 
merciai  credits  and  Billsof  Exchange,  available  In  all 
parts  of  toe  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc,,execuMd  upon  the  most  favorable  terms. 
Fill  li'K  F.  LOW,  )  «.„.,„„ 

IGNiTZ   STEINUAKT,  1  "■°"«»"' 
r.  N.LILIKNTUAL,  Cashier. 


De  Twentsche 

Bankvereeniging. 

B.  W.  BLIJDExNSTEIN  &  CO., 

AtnSTERDAin,     ....    HOLLAND. 

Established  1881. 

C^plUl  fully  paid  up.7,203,925  Guilders  (»2.8S1 ,570-) 
Iteserve  Fund 913,092.52K    "  ($365,237-) 

HEAD    OFFICE,    AITISTERDAM. 

BRANCHES  1 
London— B.  W.  BLUDjANSTEIN  &,  CO., 

No.  55  &  ^6  Threadneedle  St.,  E.  C. 
Kotterdam— Ob  WissEiy-en-EFFECTENBAMK. 
En«ctaede-B.  W.  BLIJDENSTEIN,  JB. 
Almeloo— LEDEBOER  &.  CO. 

Transaot  a  general  Banking  and  Commission 
Business  In  Bills,  Stocks,  Shares,  Ooup>/23,  ibo. 

NEW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNl 


Svust  CflompaiitcB. 
United  States  Trust  Co; 

OF  NEW  YORK. 
No.  49   >V.1LL  STREET. 


Capital  and  Surplus, 


$6,000,000 


This  company  is  a  legal  depository  for  moneys  pal4 
Into  court,  and  is  authorized  to  act  as  guardian  or 
trustee. 

INTEREST  ALLOWED  O.N  DEPOSITS, 
which  may  be  made  at  any  time,  and  withdniwn  after 
five  days' notice,  and  will  be  entitled  to  ititerest  for 
the  wliote  time  they  may  remain  with  the  company. 
Execut.^irs,  adtninistrators,  or  trustees  of  estates, 
and  females unacoustoniert  tothetransactionof  busi- 
ness, as  well  as  religious  and  benevoI,-nt  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOHN  A.  STEWART.  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAJIES  S.  CLARK.  Second  Vice-Pres't 

TRVSTEES: 
Dan.  H.  Arnold.   iW.  W.  Phelps,     i  John  II.Rhoadca, 
ThomasSlocomb.'D.  Willis  James.'Anson  P.Stokes, 
Charles  E.  Bill,      JohnJ.Astor.      IRobt.B.  Minturn, 
Wilson  O.  Hunt,    John  A.  Stewart. Geo.   H.Warren, 
Wm.  11.  Macy,        S.  M.  Buck'gham  Geo.  Bliss, 
Clinton  Gilbert,      H.  E.  Lawrence,  William  Libbey, 
Daniel  D.  Lord,     Isaac  N  Phelps.  iJohn  C.  Brown, 
Samuel  Sloan,        Erastus  Corning,[Edward  Cooper, 
James  Low.  S.  B.  Chitfenden.i  W.Bay'rdCutting 

Chas.  S.  Smith. 

HENRY  L.  THORN F.LL,  Secretary. 

LOUIS  Q.  HAMi'TON.  Assistant  Secretary. 


Bank  of  Australasia, 

.   _    (Incorporated  bv  Royal  Charter,  1835.) 

4  Tlireadneedle  St.,  London,  En;;land 

Paid-up  Capital, i:l,S(  0,iioO 

Iteserve  Fund, JETWMIOO 

Letters  of  Credit  and  Drafts  issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  negotiated  or  sent  for  collection. 
Telegraphic  transfers  made. 

Deposits  received  In  Lond.,n  at  Interest  for  flxed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  appllcaticm. 

I'RIDKAUX  SELBY.  Secretary. 


Anttaorlzed  Capital, 
Pald.up  Capital,  • 
Reserve  Fund,    .    • 


STOCKS  and   BONDS 
At  Auction. 

nie  UnderBigned  liold  REGULAR  AOCTIOB 

SALES  of  all  classes  of 
STOCKS    AND    BONDS, 

ON 
WKDNKSDAT8    AND    SATURDAYS. 

ADRIAN    H.   niTLLER   &.  SON, 

No.   12  PINE  STREET,   NEW  'STOKE. 

BQUITABLS    BD1I.DIKQ.J 


Union  Trust    Company 

OF    NEW   YORK, 

78  Broadway,  cor.  Bectur  St.  N.  Y. 

» 1,000,000 
«2,<*00,001|> 


CAPITAL,.    .... 
SURPLUS,-    .... 

Authorized  to  act  as  HJxecutor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LKGAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  an.l  registry  of  stocks, 
and  acts  as  Trustee  of  mortg  .ges  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
anytime,  and  withdrawn  on  five  days'  nollce,  with 
interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
up'oi  the  resulting  daily  balances.  Such  checks  pasa 
through  the  Clearing  House. 


Wm.  Whitewrlght, 
Henry  A.  Kent, 
R.  T.  Wilson, 
Wm.  F.  Russell, 

C.  D.  Wood, 
James  N.  Piatt, 

D.  C.  Hays, 
lames  Forsyth, 
George  Cabot  Ward, 
Edward  King, 

E.  B.  Wesley, 
D.  U.  McAlpm, 
Georve  B.  f  'arhart, 
Henry  Stokes, 


TRUSTEES: 

James  M.  McLean, 

Ambrose  C.  Kingsland, 

James  11.  (V'ilvie, 

8.  T.  Fairchlld. 

1.  H.  Frothingham, 

George  A.Jarvls, 

C.  Vanderbilt, 

A.  A.  Low, 

G.  G.  Williams, 

R.  Q.  Remsen, 

J.  B.  Johnston, 

Edward  Schell, 

Amasa  J.  Parker, 

Samuel  F.  Barger, 


Robert  Lenox  Kennedy,   Geo.  •  .  Magoun. 

EXECUTIVB  COMMITTEE: 
Wm.  Whitewright,  G.  G.  Williams, 

James  M  McLean,  E.  B.  Wesley, 

.I.B.Johnston,  C.D.Wood. 

D.C.Hays,  A.  1'.  Kingslanil. 

EDWARD  KING.  President, 
JAMES  M.  MCLEAN.  First  Vice-Pres't, 
J  \.MES  II.  OOILVIK,  Seooud  Vloe-fteut, 
A.  O.  BONALDSUN,  Secretary, 


Junk  19.  1886.1 


THE   (IHRONICLE. 


£rust  <!(ompaiiieB. 


The  Union   Trust    Co., 

oil  AND  flia  CUBSTNL'T  BTIIKET. 
PHILADELPHIA. 

...     ...niMilU        $1,000,000 

Am"'"'"""  ""■" 000.000 

^!     .  r,,r.  Administrator,  Aanlgneo,  etc 

A,,  :,n  of  ovory  description  koown  to 

'"au"  tnirt  Miwta  kopt  «!p«rBt«  from  tho.e  of  the 

'^SS^ffi'-Proof  SafM  to  rent  nt  »5  to  $«0  per  anntnn. 

r   wiUi  k<-pt  In  VhuIH  without  i-h«rj[e. 

'   Son"»    Stock,    and  other  Talauble«  taken  uador 

'"I'il'i'.tm'i's,  Statuary,  Bron«o..  etc.,  kept   In  Flre- 

Moni!y"recelTod  on  deposit  »t  Interest. 
JA8. 1.0N0.  Prcst.    JOHN  O.  IIR A  1)1  NO,T.-Pre»t. 
MAULON  si.  !<1(>KK8,  Treanurer  A.><ecretary. 
D.  11.  I'A  ITEUSO.N.  1  rust  Officer. 

I)IRFCTOH8.-.Innio^  I-onif.  AlfroilJ'.dillott,  Joseph 
WrlKh  ;  >»•■  Charles  1'.  Turner.  Wl  iBra  8.  Price, 
inhnT  Monroe,  W.J.  Nead.Thuiuas  11  l-att..n^ohn 
fl  liisadlng,  Wm.  H.l.ucttS.^).  Uayi'S  Aiinew,  M.  I)., 
?M  I  Keefe,  K<.l.ert  1-alterson  Thcof.r  C  eHboI. 
j2;)b  Naylor  Thus.  O.  Hood.  Kdwurd  1..  Perkins, 
PBUAnELi'iiiA;  Kamuel  Kiddle,  (ii.iN  Kii.m.K.  Pa^ 
n°  ieorKe  W.  Uclly.  HakhiSUITho,  Pa.:  }^\mp»oa 
V/Vw...  niTNTlNUDON;  Henry  8.  Eckort,  ReauinG: 
KdSn  Via"  Uoty,  MIFFI  INTi'wN;  W.W.  H.  Davis, 
^■l.,i?ow"V^.  B.  Monaghan.  WEST  CUESIBBi 
Chas.  w.  Cooper.  Au-kntoww. 


^itiaticiftl. 


The  Brooklyn  Trust  Co. 

1  Cor.  of  Montague  &  Clinton  »ta.,  Brooklyn.  N.  Y. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuardlun,  executor  or  ad- 
mlnlstnitor. 

It  can  act  as  agent  In  the  sale  or  management  or 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  (;"veriimentand  other  aocurltiea. 

Uelluioiisand  eharltable  Institutions,  and  person? 
anaccustomed  to  the  transaction  of  business,  will 
ttnd  this  Company  a  safe  and  convenient  depository 
for  money.        KlPl.KV  UOPES.  President. 

EUMLNO  \V.  com. IKS.  Vic-Pros't. 
'  T11U8TKK8.    Henry  K  Sheldon, 

Joslah  O.  Low.      B.  y.  Knowlton  C.  D.Wood, 
Alei.  M.  White.  John  T.  Martin     Wm.  H.  Male, 
A.  A.  Low.  Fred.  Cromwell.  KInlcy  Ropes. 

Alex.  McCue,       John  P.  Kolfe,     Abram  B.  Baylls 
Mlch.Chauncey.  K.  »v.  Corlies.       jj   y,  ii»i_.i| 
Wm.  B.  KendaA.H.  E.  Plerrepont.''-  "•  ""^veil. 
JAii-  "•••"•COBBAK.  Secretarr 


*, 


Metropolitan  Trust  Co., 

I»      Mills  Building,  35  Wall  St.,  New  York. 
PAID  UP  C.IPITAL,  $1,000,000. 

DeslKnated  as  a  U'gal  Depository  by  order  of  Su- 
preme Court.  Keceive  deposits  .»f  money  on  interest, 
act  aa  fiscal  or  transfer  Mgent.  or  trustee  for  corpora- 
tions, and  accept  and  execute  any  legal  trusts  from 
persons  or  corporations  on  as  favorable  terms  aa 
OUier  similar  companies. 

THOMAS  HIM.nOITSE.  President. 

TRKDKIUC  I).  TAPPEN,  Vice-President. 

WALTEK  J.  BUITTlN,  Secretary. 


,f  pccial  Inwestmetits. 


FOR  SALE— STOCKS  «Y 

jr.  p.  Wintringhum,  36  Pine  St.,  N.  T. 

Note  telephone  Call  "MZJohn.'" 


Sbs.        CITVKK. 

100  Bicecker  St.A  Kult.Fy. 

XO  Broadway  A  Tth  Ave. 
lOlCentral  Crosstown. 
-OlCent.  P.  N.  4  B.  KIT. 

25  Dry  Dk.  E   B'way  4  B. 

10  Eighth  Avunun. 

SS  4M  ^t.  *  (Jrand  St.  Fy. 


hs.       CITV  BR. 

50  Atlantic  Avenue. 
50  Broadway. 

City  K|{.  nonds. 

80.000  B'yS'faceZd  58,1903. 

.\000  48rtS.M.&St.N.A.lst 
10,000 42<1  .M.* st..N.2d  Inc. 
1.000  2d  Avc.On8.7s.lK88. 


1«0  42d  St.Manhv.  4  St.N.    5.000  2d  Avenue  5s,1900. 
80  Second  Avenue.  1.000  Third  Ave.  7».  1800. 

IS  Twenty-third  Street.    I  5,000  23d  Street  Deb.  5s. 


Atlanta  Sc  Charlotte  A.  I..  R'jr  Bond*, 
nemphU^t  riiarledton  KK.  Boiidx, 
nempbin  &  Little  Rock  KR,  Bonds, 
Carolina  CeiilraTRR.  Bonds, 
North  Carolina  State  6s, 
Birmingham  City,  Ala.,  Ts, 
And  ITtlscellan.-oa«  Securities, 
BOCGrIT    AND    SOLD 
Br   R.     A.    LANCASTER    &    CO., 
10    •Wull    street. 


pltsccHaucatis. 


BSTABLISHED    1885. 

Eugrene   K,  Cole, 

STATIONER    AND    PRINTER. 

Supplies  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outllta  of  Account  Books  and 
SUtlonery. 

Of"  .New  concerns  organliing  will  hare  their  orders 
promptly  executed. 

No.  1  WILLIAM    STREET, 

,  (HA.Vi)VKK   SOU  ABB.) 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

BKLUNO  AOKNT8  FOB  LBADlNO  BRANDS 

BROWN  dc  BLRACHEB  SHIRTINfcS 

AND  SHEETINGS, 

PBINT8,    DBNIMS,    TICKS,    DUCKS,   Aa. 

Towels, Qnliia.  White Ooods &:  Hosiery 

ItriiU,  Skeetingi,  <«e.,  for  JSxport  XtatU, 


Oflice  of  the  Ptirrhaslnf;  Committee  of 

the  WabiiHli  St.  Louis  ft  Paciac 

Bailwiiy  Coiiipiinjr, 

196    BROADWAY,    NEW  YORK. 

To  the  holdar*  of  th*  follawlnic  lasoo*  of  bonds. 
vli.:  Toledo  A  Illinois,  Ijik*  Brie.  Wabash  *  Bt 
liOuls,  Oreat  Western  of  ISM,  Qnlncy  k  Toledo 
Illnols4  So.  Iowa  and  Decatur  A  K.  St.  I.ouls  first 
m.irtnaiies  Toledo  4  Wabash,  Wabash  A  Western 
and  Oreat  Western  of  18!W  Mcond  mortsaiiPi; 
1  I11C.IKO  UlTlslon  Brst  mortnas!  Toledo  Wabash  i 
West.rn  consolidated  slnklaa  fundi  Waba»h  lU'l- 
way  mortira«e7peroentof  ItTO;  Hannllial  4  Naples 
flrst  moriKaue!  Wabssh  Railway  funded  debt  bonds 
and  scrip— 

The  undorslBncd,  a  committee  under  the  bond- 
hnldors  «Kr'M  merit  of  July  l.\  IKSS,  have  purchased 
the  lines  of  the  conipnnv,  subject  to  all  prior  liens. 

A  reorganization  untliT  tblsatrr," — .■"•  .-ot  relievo 
the  |iro|>-rty  from  a  Hxod  i-hart  i  upon 

twenty-seven  million  dollars  of   i  I  di.lit, 

and  from  a  larKe  amount  tor  r,i  .  .iitatvle  i 

lines,  and  will  also   prvivlde,  by  (■oMtnl.iill..ns  from  I 
suih  Junior  bonds  and  from  sale  of  the  now  stock, 
for  1  he  payment  of  the  oxlstlnc  Receivers'  indabted- 
nes«. 

The  holders  of  bonds  secured  by  the  senior  mort- 
(tanes  are  now  asked  to  assent  to  a  reasonable  ad- 
justment of  their  Interest  claims,  necessary  to  make 
their  own  security  undoubtfd  and  Ju.st  lu  the  hold- 
ers of  Junior  securities  and  .stock  who  have  made  the 
large  concessions  and  cash  contributions  mentioned. 

Ibe  proposal  leaves  the  holders  of  senior  tionds  In 
possession  of  all  their  present  security,  and  will  en... 
bU-  the  reorganized  company  shortly  to  r.sunic  In- 
terest payments  on  all  such  bouds  and  promptly  to 
meet  a  I  died  charges  In  the  future. 

Hooks  for  the  slxnalnri'sof  tbe  bondholders  are 
now  open  at  the  office  of  the  committee.  No.  I«5 
Broadway,  where  also  pamphlets  can  bo  obtained 
KlviuK  lull  deUills  of  the  proposed  adjustment  and 
the  reasons  whu-h  make  It  necessary. 
JAMrs  K.  JOV,  1 

T.  H.  HUBBARD,  Purchasing 

KUtiAUT.  WBLLKS,       Committee. 
O.  1).  A-HLEr,  I 

New  York.  June  1,  18if«. 


.2SR?' 


latioa 
■aaol* 


To  the  Bond  mHd  Stockholdem  of  the 
TcxttM  A  raflflc  and  the  Sam  OrleAog 
Pacific  Kallwrnrt. 

Tb»  Dn<1«tnlciiftl    cnrtiml 
dalrftpiKdntadt' 
moumr  Aduplflt] 
funMloaur*  of  ni 
th0  rlroular  thix  _  __ 

TruHt  Ct'inpftny     ;  r   New  

In  Mrhiifin  nMff.tlflbltj  ii-rtlflcm(«  th«r«ror.  „,_ 
d«p<i«it  ftnd  rvoMpt  to  b«  r«««nlMS  M«qulval«nt  to 
BtKti  Du  on  UTMiDeot  l«ir  r«*»roalutlon  to  •c«or4* 
Ktico  with  IBS  plftn  RObfOlttcfl.  C'pImi  of  whlrfa  dIao 
and  •icrevincnt  ofto  b«  hadnn  Applicntton  Mt  th*>  eum» 
i)«iiy's  iifflce,  No.  ItIO  BruHdwAjr,  or  t<*  thu  Karia«ry 
l<"«n  A  Tniit  Compaar.  W  luid  IM  WijUmd  tftr««L 
Now  York. 
At  tho  expiration  of  th«  abora  p«r1o4.  aboald  tM 


To  the  Stockholders  of  the  Texas  & 
Pacific  Railvraj  Companx: 

At  a  meetiDg  of  the  Stockholders  of  THE  TEXAS 
&  PACIFIC  IIAILWAY  COMPA^  Y.  held  May  18tb. 
the  expression  of  the  meetinK  was  that  the  reorgan- 
ization plan  DOW  promulgated  is  an  unnecessary  sac- 
rifice of  your  property.  A  committee  of  three  was 
appointed  to  protect  your  interests. 

We  and  that  it  is  inconsistent  with  the  true  Inter- 
ests of  all  bond  and  stockholders  to  have  any  plan 
of  reorganization  formulated  until  the  true  present 
possibilities  of  the  property  are  shown.  This  has 
bet^n  impracticable  durloK  the  short  term  of  the  re- 
ceivership. We  deem  It  absolutely  necessary  to 
enuage  counsel  at  once,  and  so  have  decided  to  issue 
the  following  petition 

IT  IS  IMPERATIVE  at  such  times  as  these  that 
every  holder  should  come  forward  Individually  to 
protect  his  Interest.  The  trifling  amount  will  recom- 
mend  the  petition  to  every  stockholder. 

We,  the  undersigned,  Stockholders  In  THE  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  hereby  agree 
to  contribute  an  amount  not  to  exceed  fifteen  cents 
a  share,  as  against  the  shares  set  opposite  our  res- 
pective names,  taward  defraying  the  expenses  in- 
curred  in  protecting  our  interests  as  stockholders 
and  further  agree  to  pay  FIVE  CENTS  a  share  aa 
the  first  Instalment  on  account  of  the  above  Imme- 
diately, subject  to  the  order  of  the  committee  ap 
pointed  May  18,  IftSO. 

The  petit  ion  Is  in  the  hands  of  the  Chairman  of  the 
Committee,  M.  Burr,  Jr.,  58  New  Street,  where  par- 
ties desirous  of  protecting  themselves  can  sign  the 
same.  M.  BU  RR.  J  r.,  Chairman. 

P.  J.  GOODHAK  r, 
JOHN  BL.OOD<iOOn, 

Cammittee. 

Safe  Six  Per  Cents. 

Interest    Paid    January  and    July* 
BEBESfTDRE  BOKDS 

Central  RR.  &  Banking  Go.  of  Georgia 

A  road  that  has  never  defaulted  on  an  obligation 
and  earns,  as  well  as  pays,  dlvldeods  on  its  stock. 
Also  stuck  of  the  above  road  for  sale. 

WM.   FELIX   ALEXANDER, 

Angasta,    Georsla. 

H.  L.  Grant, 

Ho.    146    BROADWAY, 

NKW     YORK. 

CITT  RAILROAD  STOCKS  &  BONUM 

BOUGHT    AND   BOLD. 
Bee  Onotstlnn*  of  CItr  Rallrowli  In  this  paper. 


Real  Estate  Debentures  ; 

0  Per  Cent  Interest  10  Tears*  Time. 

A  first-class  security,  made  on  correct  principles 
by  some  of  the  best  raortyt'-  «■ ''••'tin  tho  coun- 
try. Price,  par  and  ar  >t.  Pamphlet 
sent  on  application.  i;u'Ki.i.. 

ao.N         -  -      -LNew  York. 


committee  have  been  placed  lo  poMeMloo  uf  «  odd* 
troMInK  Interest  In  the  Mcnrltlea  naoied.  It  irlU  at 
onro  proceed  to  exeovU  the  pton  prupoMiL 

should,  however,  anv  one  or  more  uf  tue  Intmmtt 
concerned  ha*e  foiled  thus  to  five  the  oommltie* 
control  uf  their  renpectlve  Mcnrftlea,  tfar>M  of  nieh 
claaa  of  seoorltles  aa  have  been  so  deposited  will  b« 
returned  to  the  respective  depoettuni  opouthere* 
turn  and  cancellation  of  ti>e  negotiable  oartUicate* 
Iwned  therefor,  aa  provided  In  Mtd  acreeawnt, 

The  oomojlttoe  Is  reluctantly  obliged  to  dastcaat^ 
a  sh'  rt  time  for  tho  execution  of  tbU  plan  beoaiua  It 
Is  advised  that  a  large  portion  of  the  road  most  b« 
■ooo  ol'teed  to  opa'raUona  unleaii  oatelde  fandeara 
provided  for  repairs,  and  fnnds  cannot  be  (wwrlded 
wttb  safety  until  the  soeoesa  of  the  plan  of  reonpuil* 
latton  bm  aosared. 
MW  VoHK.  May  IS,  1888. 

L  J. WIMTA  R.  Chairman. 

T.K\Vi-i   MA  V, 

C.  E.  SATTKKI..KE, 

A.  K.  .NE\V4-4>tlKI<, 

JOHN    HAKKOK, 

\V.  l>.  \VI  ^SOK. 

J.  I,<»v*  IIKI:    WKLSn, 

J.  N.  HlTCHl>>SON. 


Commltiee. 


QFFICE  OF   THB  PBNNSTLVAIVIA 

RAILROAD  CO.MPANY, 

PHiLAHkLpniA,  May  18. 1888. 
At  a  meeting  of  the  Board  of  Directors,  held  this 
day.  the  following  resolution  was  adopted: 

JUiOtved^  That  for  the  purpose  of  providing  tha 
necessary  capital  for  construction  and  equipment 
expenditures  during  the  year  lh66  on  the  main  and 
eased  linos  and  branches,  and  for  the  completion 
and  extension  of  new  and  auxiliary  Ilnea,  the  coat 
of  which  ts  estimated  as  follows  : 
Construction  work,  Pennsvlvanla  Rail- 
road, branches  and  leased  lines  $600,000  00 

Real     estate.    Pennsylvania    Railroad, 

brant^hes  and  leased  llnee 400,000  OO 

Locomotive  engines,   passenger  equip- 
ment, &c 800,000  00 

New  construcrion  on  branch  and  anc- 
illary lines  now  In  operation 700,000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,SOO,OCO  08 


Aggregate $4,000,000  00 

the  privilege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par.  between  tne  fifteenth 
and  thirtieth  days  of  June,  1888,  for  four  per  cent 
of  their  respective  holdings  as  they  stand  revtstered 
on  Wednesday.  May  13th  Instant,  bhareholders  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  prlvll^e  of  subscrlbiog  may  be  sold 
by  any  shareholder,  and  blank  forms  for  such  par- 
pose  will  be  furnished  on  application  to  the  Treas- 
urer. 

Payments  will  be  required  prior  to  .Tuly  Ist,  ISBL 
for  which  receipts  will  be  given,  bearing  Interwim 
the  rate  of  four  per  cent  per  annum  from  th0  dilta 
of  payment  until  November  1st,  ISbd,  at  which  thna 
said  receipts  will  cfa!«e  to  bear  interest.  On  and 
after  November  1st,  IfShfi.  certificates  of  new  stock 
will  be  delivered  upon  surrender  of  the  receipts. 
JOHN  D.  TAYLOR.  Treasnrer. 


Reed  &  Flagg, 

Duncan  Building.  Cor,  Naaeaa  &  Pine  Sto. 

BNTHANCH  No.   11   PINM  BTRKBT, 
ROKER8    AND     DBA&EBS 

IN 

B  O  IV  X>  S. 


Investment  Securities 

BOUGHT    AND    SOLD. 

WANTED! 

R«1oto  Valler  Rnndn,  all  Issues. 
Southern  Central  lata. 
Toledo  Ann  Ari>or  Jk  North  fttlchlgan  lata. 
Indianapolis  A  Vln''eDne8  Ists. 
Memphis  Sl  Little  Kock  Ista. 

ALBBBT  B.  HACHFIEI.D, 

ffo.  S>«  Pin.  tttr.M. 


11  COPTHAI.I.  CorKT.  1 

TX)I<n>ON,  K.  r.,  1st  JanojUT,  1880.     | 

WE  BEO  TO  ACaUAINT  VOC  THAT 

we  have  this  daj  oommaDCwl  tooarry  on  a  f«a* 
•ral  BanklnK  and  CommlMlon  bostmn  M  th.  abOT. 
addreoa.  In  co-t>artnerahtp.  under  the  stria  of 

BLAKE,  BOlSSEV.ilN   4c  CO. 

MB.  n.  J.  DiLAI^or  MBTKa  will  alco  for  oar 
flrm  hy  prtMmraUoiu 

8TAXTOX  BLAKE, 
A.  A.  U.  BUIDSaVAIir, 
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'gUmuci^aX, 


REOROANIZATION 

OF    THE 

Philadelphia  &  Reading 

RAILROAD    COMPANY. 

The  Reconstruction  Trustees  of  the  Philadelphia 
&  Beading  Railr<^d  r'ompany  request  the  creditors 
and  shareholders  to  deposit  their  general  mortgage 
bonds  with  Messrs.  Drexel  &  Co..  and  their  other  se- 
curities with  Messrs.  Brown  Brothers  &  Co.,  under 
the  terms  of  the  plan  of  reorganization,  of  which 
copies  can  be  had  upon  application  at  their  reapact- 
Jve  banking  houses  and  at  the  Guarantee  Trust  & 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  $1,000  six  per 
Genera]  Mortgage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drexel  &  Co.  a 
certiflcate  entitling  him  to  four  per  cent  interest  for 
three  years,or  until  reorganization  if  sooner  effected' 
and  upon  reorganization  to  a  four  per  cent  new  gen- 
oral  mortgage  bond  for  $1,000  and  $130  of  preferred 
stock— the  holder  of  each  seven  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

Income  Mortgage  arid  Convertible  Adjttstment  Scrip- 
■holders. 

Pay— 10  per  cent  cash  assessment. 
iJweiue— $100  Preferred  Stock  for  assessment  and 
$1,000  (with  such  addition  as  equals  matured 
coupons  at  reorganization)  of  Income  Stock. 
Fives  Consols,  1st  Series— 
Pai/— 10  per  cent  assessment. 
Receive— tlOO   Preferred   Stock  for  assessment, 
$1,000  f  with  such  addition  as  equals  the  matured 
coupons    at    reorganixation)    of    Consolidated 
Stock. 
Fives  Co7isols,  2d  Series- 
Pay— 15  per  cent  assessment. 
ifeceive— $150  Preferred  Stock  for  assessment. 

fwith  additional  Common 

t350  consolidated   Stock,  t  and  Consolidated  Stock  in 
750  Common  Stock,  I  same  proportions  equal  to 

tmatured  coupons. 
Convertible  Is  and  Debentures  of  Railroad  and  Coal 
A  Iron  Co. 

Pay— 15  per  cent  assessment, 
Receive— $150  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  stock  to 
cover  coupons. 
All  unsecured  claims  when  proven  (iiTtether  funded 
or  floaWig)  get  the  same  recognition  as  Debenture 
Bonds. 
2  he  Old  Preferred  and  Common  Stock— 
Pay-i^lOber  share. 

Receive—flO  Preferred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
JHferred  Income  Hands- 
Pay -2!^  per  cent  assessment. 
Receive— $*^  Preferred  Stock  for  assessment  and 
for  each  $1,000  bond  $200  Common  Stock. 
Certificates  of  Deposit  negotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  the  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  annual  fixed  charges  are  re- 
duced to  $6,971,687,  being  $954,«17  less  than  the  re- 
ported net  earnings  of  18S5  ($7,926,303),  and  secure 
to  the  holders  of  tne  Income  Stock  an  annual  advan- 
ta«e  of  $1,559,679,  to  the  holders  of  the  Consolidated 
Stock  of  81,987,403,  and  to  the  holders  of  Common 
Stock  of  $1,879,929,  and  the  reported  average  net 
earnings  of  the  last  Ave  years  ($9,636,339)  would  pay  a 
dividend  of  five  per  cent  on  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  $333.4S0  iK).  _  -7 
To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  if  necessary  to  pay 
the  cash  assessments.  Zim 

In  case  reorganization  can  be  effected  withoutfore- 
closure,  under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  issues  of. new 
Stock. 
By  order  of  the  Board  of  Reconstruction  Trustees, 
JOHN    B.    CARRETT,  Chairmap. 


TO  THE  HOLDERS  OF  OUR 

West  Shore 

Bond  Certificates 

OF  SEPTEItEBER  1,  1885. 

We  are  now  exchanging  these  certificates  for  the 
new  Four  Per  Cent  Guaranteed  Bonds  of  the  West 

hore  Railroad  Company,  in    registered  or  coupon 
rOrm,  on  presentation  at  our  ofBce. 

New  Yokk,  June  12,  1886. 

BRFXEL,  mORGAN  Ac  CO. 


%nUxtstt  Pttridexids,  ^c. 


QFFICE  HOIflESTAKB  ITIINING  CO., 

MILLS  Building,  No.  15  Broad  Street,  New 
York.  June  16,  1886. 

DIVIDEND  NO.  95. 

The  regular  Monthly  Dividend—FORTY   CENTS 

per    share— has    been     declared    for    May,  payable 

at  the  OfBce  of  the  Company.  San  Francisco,  or  at 

the  Transfer  Agency  in  New  York,  on  the  25th  inst. 

Transfer  books  close  on  the  10th  inst. 

LOUN8BERY  A  CO..  Transfer  Agents. 


QFFICE  OF  THE  ONTARIO  SILVER 

^^MISING      COMPANY,    MILLS     BuiLDINO,    15 
Broad  St.,  New  York,  June  18. 1886. 

DIVIDEND  No.  121. 
The  Regular  Monthly  Dividend— FIFTY  CENTS 
per  share— has  been  declared  for  Mav.  payable 
at  the  office  of  the  Company,  San  Fnincisco,  or 
at  the  Transfer  Agency  in  New  York,  on  the  30th  inst. 
Transfer  books  close  on  the  25th  inst. 

I.OUNSBKRY  &  CO..  Transfer  Agents. 


^iuaujciat 


East  Tennessee  Virginia 
&  Georgia  RR. 

NOTICE. 

Agreeably  to  Section  Third  of  the  agreement  of 
reorganiaation  of  the  EAST  TENNESSEE  VIR- 
GINIA A  GEORGIA  RAILROAD  COMPANY, 
notice  is  hereby  given  to  the  holders  of  the  Central 
Trust  Company  certificates  issued  In  lieu  of  East 
Tennessee  Virginia  &  Georgia  C«nsol.  Bonds,  Cin. 
clnnatt  &  Georgia  Divisional  Bonds  and  East  Ten- 
nessee Virginia  &  Georgia  Debentures,  and  the 
overdue  coupons  thereon,  that  there  will  be  a  meet- 
ing at  the  office  of  the  Central  Trust  Company  ON 
THE  30TH  DAY  OF  JUNK,  1886,  at  12  o'clock  noon, 
to  designate  the  first  Board  of  Directors  of  the  new 
company,  saidj  Board  to  consist  of  fifteen  (15)  in 
number. 

The  polls  will  be  open  from  12  o'clock  noon  to  3 
o'clock  P.  M. 

The  transfer  books  of  said  certificates  will  be  closed 
on  June  21, 1886. 

By  order  of  the  Committee. 

F.  P.  OLCOTT,  Chairman. 

New  York,  June  2, 1886. 


THB   COmmiTTEB    FOR    THE    RE- 
ORGANIZATION OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

Notice  is  hereby  given  to  the  holders  of  securities 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  that  tlie  time  in  which  they  may  become 
parties  to  the  reorganization  agreement  dated 
FEBRUARY  15,  1886,  is  extended  to  JULY  15 
1886,  after  which  date  and  until  further  notice  the 
same  will  only  be  received  at  the  Bank  of  New  York, 
N.  B.  A.,  here,  andlat  the  Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  in  Philadelphia,  upon 
the  payment  of  1  per  cent  of  its  face  value  upon  the 
stock,  and  2  per  cent  of  their  face  value  upon  the 
bonds. 

By  order  of  the  committee, 

A.  ITIARCCS,  Secretary. 

New  York.  June  15, 1886. 


St.   Louis   Kansas    City   &   Northern 
Railway  Company, 

OMAHA     DIVISION. 

The  undersigned,  the  Committee  named  in  a  cer- 
tain agreement  between  the  bondholders  of  the 
Omaha  Division  of  the  St.  Louis  Kansas  City  & 
Northern  Railway  Company,  dated  June  9,  1888, 
hereby  request  said  bondholders,  in  accordance  with 
the  provisions  of  said  agreement,  to  deposit  their 
bonds  in  the  United  States  Trust  Company  of  New 
York.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  be  exchangeable  in  a  few 
weeks  for  permanent  engraved  certificates.  The 
original  agreement  may  be  signed  at  the  office  of 
said  Trust  Company  orat  the  office  of  Stewart  & 
Boardman,  Attorneys  for  the  C<jmmittee,  No.  4a 
Wall  Street,  at  either  of  which  places  copies  of  the 
agreement  can  be  had. 

JOHN  H.  BEACH.  Chairman,' 

JAMES  E.  PUL8FORD, 

JAMES  H.  SMITH, 

CHARLES  S.  SMITH, 

JAMES  F.  DWIGHT, 
GEORGE  WARREN  SMITH, 


Committee. 


BONDS. 


Scott  County,  Iowa,  58. 
Logan  County,  Oliio,  69. 
Hodgeman  County,  Kaasaa,  68. 
City  of  Cleveland,  Ohio,  ihiS. 
City  ol  Cincinnati,  Oliio,  4s. 
Wabasli  County,  Ind.,  68. 
Montgomery  County,  Ind.,  63. 
City  of  L'ina,  Oliio,  58. 
City  of  Bloomington,  HI.,  8s. 
31oomington  Township,  III.,  7s. 
Lake  County,  111.,  Scliool  District,  69. 
Send  for   Descriptive  I^lsts. 
For  sale  by 
N.  TV.    HARRIS  &   CO.,    Bankers, 
CHICAGO,  ILL. 


WANTED— BY  AN  ESTABIilSHED 
BaukiuB  House,  a  gentleman  of  experience 
and  favorable  acquaintance,  especially  among  in- 
vestors in  New  Enfzland,  to  travel,  take  charge  of 
and  negotiate  Bond  Sales.  Bonds  of  a  liigh  grade 
only  are  dealt  In.  Communications  will  be  treated 
as  confidential. 

Address,  stating  age.  past  experience  and  refer- 
ences, .a    '  BANKING  h6uSE, 

care  of  Financial  Chronicle. 
Post  office  Box  1138.  N.  Y. 


J^ittJittcial. 


AI,L  HOLDERS  OF  THE  FOLLOWING  FIr3^ 
MOKTGAGE  RAILKOAD  BONDS  OF  THE 
WABASH  SYSTEM,  VIZ.: 

Toledo  &  Illinois,  Lake  Erie,  Wabash 

&  St.  louis,  Great  Western  of  1859,  | 
Decatur  &  East  St.  Louis,  Qnincy  & 

Toledo,  Illinois  &  Southern  Iowa,  | 

Hannibal  &  Naples,  and  Seren  Per  I 

Cent  Funded  Debt  Bonds  and  Scrip  I 

who  are  dissatisfied  with  the  proposed  reductton  of   | 
their  accrued  and  future  interest,  are  requested  to 
forward  their  names,  addresses  and  description  of 
bonds  to  the  undersigned,  with  a  view  to  future  con. 
certed  action  if  found  advisable. 

ROMAINE  &  CO., 
84  Beaver  Street,  Neir   Vork. 

FIRST    MORTGAeE    6    PER    CENT 
50-TEAR  BONDS 


Chicago  &  Indiana  Coal 
Railway  Company.      |j 

We  offer  for  sale  a  limited  amount  of  the  above 
bonds,  issued  upon  completed  road  In  full  operation, 
whose  assured  net  earnings  are  largely  in  excess  of 
interest  charges. 

The  management  is  In  the  hands  of  some  of  the 
best  and  most  successful  railroad  men  in  the 
country. 

Nearly  the  entire  issue  of  the  bonds  have  been 
taken  for  permanent  investment  by  the  stockholders 
of  the  company.  They  will  soon  be  placed  upon  the 
Stock  Exchange  list. 

We  recommend  this  bond  without  reserve. 

Full  information  furnished  upon  application. 

JOUIV     H.    BAVIS     A     CO., 

It  IVail  St ,  IVew  York. 


'^NOTICE." 

Holders  of  the  Chicago  Division  of  the  Wabash  St. 
Louis  &  Pacific  5  per  cent  first  mortgage  bonds  who 
are  opposed  to  accepting  the  proposal  of  the  Pur 
chasing  Committee,  with  reference  to  their  bonds. 
are  requested  to  send  their  names  and  address,  wltii 
the  amounts  of  bonds  held  by  them,  to  the  under- 
signed, with  a  view  to  uniting  with  Chicago  holders 
01  these  bonds  for  the  protection  of  their  interests. 
A.  DUTENHOFER, 
Mills  Building,  third  floor, 
Hooms  35  and  26. 


A.  G.  Bradstrekt. 


Sidney  W.  CrRTis. 


Bradstreet  &   Curtis, 

BANKERS, 

35  FINE  STREET,  NEIV  ¥ORK. 

STATE,    CITY,    COUNTY,    TOWN    AND    RAIL- 
KOAD BONDS  BOUGHT  AND  SOLD. 
CORRESPONDENOB  INVITED. 


Fifth  Avenue 
HOTEL, 

Madison  Square,     NOV  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Centru 
and  Delightful  Location. 

hitchcock,  darling  a  co. 
John  g.  moore.   w.  k.  Kitchbk.    g.  b.  8chlst» 

Moore  &  Schley, 

BANKERS   AND   BROKERS. 
36    BROAD    STREET,    NEW    YORK. 

Branch  Offices  Connected  with 

72  Wall  St.,  N.  Y.    I.  A,  EvANS  &  Cak,  Boston. 
114  So.  3d  St.,  Phlla.  E.  L.  Brewster  &  Co.,  Chicago. 
1419  F  St.,  Wash'n.    Hubbard  &  Farmer,  Hartrd. 
Private  Wire  Connections. 
Buy  and  sell  Stocks,  Bonds  and  Miscellaneous  Se- 
curities on  New  York  Exchanges,  also  Grain  and 
Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
Bankers, 

Nos.  16  AND  18  Broad  Street, 
Iransact  a  ffeneral  Banking  Busintit 


Branch  Gfpioes: 

Oonyiected  tty  Private  Wiru. 

Jj&Philadelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St. 
s^fttoj«,  N,  Y,, 'Grand  Cnion  HoteL 
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CLEARING   HOUSE  RETURNS. 

Our  telegraphic  reports  of  exchanges  from  leading  clearing 
houses  for  the  five  days  ending  June  11,  which  were  published 
in  the  Chronicle  of  Saturday  last,  very  clearly  indicated  the 
result  for  the  full  week.  The  exhibit  is  of  a  satisfactory 
character,  the  total  being  in  excess  of  that  for  either  of  the 
previous  four  weets.  In  the  New  York  speculative  markets 
there  was  rather  less  activity  than  of  late,  while  general 
mercantile  affairs  would  seem  to  have  made  some  advance. 
Labor  troubles  have  practically  ceased  to  be  important  as  a 
direct  influence  in  any  section  of  the  country,  but  it  is  not 
likely  that  business  will  fully  recover  from  the  effect  of  the 
late  strikes  for  some  time  yet. 

In  the  present  statement  of  clearings  there  are  only  three 
cities  which  record  any  decline  from  the  corresponding  period 
of  1885,  and  they  are  St.  Joseph,  Indianapolis  and  Hartford. 
At  the  two  first  mentioned  the  falling  off  is  decidedly  alight, 
while  at  Hartford  the  loss  is  due  entirely  to  very  heavy  trans- 
actions on  the  part  of  the  State  Treasury  during  the  week  of 
last  year,  which  added  some  $1,315,026  to  the  week's  clearings. 
It  is  plain,  therefore,  that  but  for  those  operations  Hartford 
would  this  year  show  an  increase  of  over  15  per  cent.  Many 
cities  exhibit  large  gains  over  a  year  ago,  notably  Omaha 
77-9  per  cent.  New  York  43-6,  Providence  37'7,  Chicago  37 '2 
and  Kansas  City  36'5  per  cent.  Contrasted  with  1884  this 
year's  aggregate  exhibits  an  increase  of  13'1  per  cent. 

New  York  Stock  Exchange  share  operations  during  the  week 
cover  a  market  value  of  $99,093,000,  against  $47,398,000  for  the 


corresponding  week  in  188S,  Making  our  usual  deduction  of 
double  these  values  from  the  New  York  total  the  clearings  of 
other  origin  are  seen  to  be  $394,310,680  and  $309,465,880  res- 
pectively in  the  two  years,  or  an  excess  of  27'4  per  cent. 


NswTork 

SaiM  0/— 
iaiMla....tlMru.) 
iCotton — bolM.) 
iQrain...b\uheUy 
(P<trol<U7n..Mlj.) 

Boston 

ProTldano* 

Hartford 

New  Haven 

Portland 

Worcester 

Sprlngtield 

Liowell 


i'otal  N.  England 

Philadelphia.... 

Ptttsbarc 

Baltimore 


ToUI  Ulddle.... 

ChliMKO 

ClnotnnaU 

MllwankM 

Detroit 

IndlanapoUa  ... 

Cleveland 

Colnmbai 

Peoria 

Omaha. .» 

Denver* 


Total  Western... 

at.  Loali 

3t.  Joseph 

New  Orleans 

Loolavtlle 

Kansas  CItr 

Memphis 

Galveston* 

Total  Sontbern.. 
San  Francisco 

ToUlall 

Oatalde  New  Tork 


Wttk  SnMnt  June  19. 


1888. 


ISe8,4M,e80 

(1,564,199: 

(204,900) 
145.8,18,000) 
(»9,171,000) 

$73,433,536 

4.637,600 

l.B7»,404 

1,811,184 

921.028 

832,795 

853,148 

580,325 


183,916,020 

$49,661,980 
7,128,389 
11,754,073 


168,539,443 

153,388.343 
9,473.600 
3,414,403 
3.082,191 
1,191,171 
2,472,710 
1,711,327 
809,252 
3.891,794 
3,529,045 


•79,434,791 

114,972,646 
958,118 
5,947,551 
4,735,601 
6,168,332 
1.094,808 
749,433 


1886. 


1404,281,880 

(7«S,591) 

(413,200) 

(30,881,000) 

(34,914,000) 

•62,741.966 

3,554,800 

2,S82.«d6 

1,019,813 

808,504 

720,800 

682,780 

478,189 


172,836,958 

•40,498,265 
6,886,772 
10,152,083 


•57,636,120 

•41,971,836 
8,454,500 
3,1)80,239 
3.4»1.488 
1,227,882 
2,172,078 
1,307.354 
706,580 
2,187,415 


•33,877,054 
•11,919,231 


1870,211,218 


•83,541,470 

•13,949,118 
976,413 
4,800,790 
4,199,318 
4,875,750 
1,009,201 


•29,859.655 
•19,381,164 


•638,217,247 


»27  T  .7 18.538!     »g83,955.367 


PfrOsot. 


.H6'6 

(+108-0) 
(-60-4) 
(+47-8) 
(-H2-2) 

+170 
+87-7 
-S9-0 

+18-8 
+T8 
+15  5 
+200 
+21-9 


+16-6 

+22-6 

+3-4 

+10-8 


+191 

+27-2 
+18-1 
.I-10-8 
+26-6 
-S-0 
+13-8 
+80-9  ■ 
+14-7 
+77-9 


+26-0 

+73 
-1-9 
+22-0 
+12-8 
+26-5 
+8-6 


+  18-9 
+14-8 


+S8-8 


+18-7 


ir««k  MnMnt  Junt  5. 


1888. 


•077,038,068 

0^71.447) 

(278.900) 
(4ejkI0,897) 
(38,280,000) 

•72,216,840 

8,718,000 

1,068,564 

1,017,987 

•S5.046 

696,828 

888.331 

457.366 


•81.413,268 

•08.831,480 
8,046.174 
18,901,456 


•79,829,110 

•59.819,766 
9,328,460 
3,868,971 
3,120,180 
1.166,888 
2,831,678 
1,680,130 
774.281 
3,342,596 
2,7»>,003 


•83,868,884 

•10,372.881 
1.083,919 
7,497,900 
0,472,991 
5,994.422 
1,411384 
629,478 


•88,843,417 
18,888.023 


•867.880.315 


tK90.8ll.79T 


P*rOm( 


+88-1 
r+118-8) 

(+8r«t 

!+86-i) 
(-10-6 

+8-7 

-»8 

-8-4 

—10-4 

-lO'O 

-13-8 

+7-0 

—4-8 


+1-7 

+9-4 
+14-8 
+1©'4 


+10-1 

-8-6 
-S-3 
-84-6 
+10-9 
-16-4 
—8-0 
-Mil 

—1-4 

+5-8 


-TS 

+1-4 
+20-1 
+44-4 
+10-4 
+26-2 
+43-8 


+16- 
+8-7 


+15-3 


+8-6 


*  Not  Included  In  total . 

The  exchanges  for  the  five  days  as  received  by  telegraph 
continue  of  a  favorable  description.  The  aggregate  for  all  the 
cities  exhibits  a  gain  over  last  week  of  $3i,018,834,  while  in 
comparison  with  the  correspondiog  period  of  1885  there  is  an 
increase  of  33*4  per  cent.  The  return*  for  Boston  in  each  year 
cover  only  four  days,  Bunker  Hill  day  having  intervened. 

Hot  Dayt  SHdint  Juix  18.  6  Dfy  Asd'i  Jun<  1 1 . 


New  York 

Sdlfo/ Stock  (<hs.) 

Boston 

Phlladdpbla..  . 

Baltimore 

Chicaso 

BkLonta 

New  Orleans... 


'     ToMI 
Balance,  Oonntrr* 

Total  all 
OnUlde  New  Tork 


1868. 


1880. 


•081.964,247 
(1,287,192) 
82,080,617 
48,026,262 
9,882,978 
44,408,000 
11,979,380 
4,789,918 

1703,611,35;! 
07,181,008 


•870,708,096 

(878,305) 

48,061,017 

88,089.380 

9,127,780 

87.939,000 

11.803,882 

4,314,328 


•021,545.811 
4I,StlU,052 


•788.743.8811    •668J43.863 


P«r  Oku. 


+40-8 
(+46-4) 
+»7'9 
+88-0 

+8-8 
+17-1 

+1-8 
+11-0 


■H4-7 
+18-0 


+83-4 


•«37.77B.I14      »1BS.7S<.2I)5[    +19-6 


'  estimated  OP  :tbe  basis  of  the  last  weeklj  ret  am. 


1888. 


•490.009.738 
(1,380.483) 
80.400,004 
41,874,001 

8,808,008 
40,484.000 
18,348,300 

0.078,860 


(070,148,108 
eOiJULSSO 


mO.884,087 


tm^wu'Hi 


PfOnt 

+48-6 
(+80-0) 

+ir4 

+80-8 
+  18-8 
+88-7 
+40 
-fl4-6 

+8-a 


■fae-a 
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TEE  FINANCIAL  SITUATION. 

The  rates  for  money  remain  practically  as  last  reported, 
though  the  tone  or  tendency  of  the  market  is  again  a 
little  less  firm.  At  the  Stock  Exchange  the  extremes  for 
the  week  for  bankers'  balances  have  been  1^  and  6  per 
cent,  but  as  the  bulk  of  the  business  has  been  done  at  or 
near  the  lowest  rate,  the  average  can  be  called  only  about 
2  per  cent.  Renewals  have  generally  been  at  2\,  but 
banks  have  not  been  loaning  below  3  per  cent  except  in 
cases  where  the  collateral  was  exceptionally  good. 
Time  loans  are  in  very  slight  request,  not 
above  3^  per  cent  being  bid  on  stock  collateral 
for  the  remainder  of  the  year.  Commercial  paper  has 
also  been  easier,  for  though  the  supply  is  becoming 
more  liberal  rates  for  endorsed  bills  and  commission 
house  names  have  fallen  about  a  quarter  of  a  cent,  buyers 
being  more  numerous  ;  quotations  are  3J@4  per  cent  for 
endorsed  bills  receivable,  3|@4|  for  jobbers'  notes,  and 
4^@5J  for  single  names  having  four  to  six  months  to 
run,  the  latter  being  in  less  request  and  higher.  An 
incident  of  the  week  was  the  bidding  for  2  million  3  per 
cent  New  York  City  water  stock  bonds  due  in  1904, 
applications  amounting  to  14  million  being  received.  The 
award  was  made  to  Vermilye  &  Co.  and  Blake  Brothers, 
a  joint  bid,  at  105  3-100. 

As  to  the  future  of  money,  the  prevailing  opinion  can 
probably  be  learned  from  the  little  inquiry  there  is  for  ac- 
commodation from  now  to  the  end  of  the  year  and  the  better 
demand  and  the  lower  rates  ruling  for  endorsed  bills  receiv- 
able. This  opinion  is  probably  based  upon  the  present 
tendency  of  funds  from  the  interior  to  this  centre,  to  the 
anticipation  of  a  quiet  summer  in  commercial  circles,  to  a 
belief  that  gold  exports  have  for  the  season  substantially 
ceased,  and  to  the  expectation  that  our  abundant  crops 
•will  bring  us  gold  in  the  fall.  Still,  it  should  be  borne 
in  mind  that  at  the  moment  there  are  very  decided 
evidences  of  an  increasing  activity  in  general  business, 
and  this,  if  not  checked  by  any  untoward  event,  may 
take  on  larger  proportions  and  ,more  quickly  than  most 
persons  anticipate.  We  have  been  recuperating  long,  and 
besides,  ever  tince  and  even  before  the  labor  troubles  began, 
have  been  on  the  eve  of  this  development,  so  that  when 
trade  does  move,  it  looks  as  if  it  might  be 
with  a  decided  impulse.  Many  we  know  can 
see  nothing  in  our  prospective  large  crops  ex- 
cept the  small  prices  ruling.  But  when  a  farmer,  like 
the  winter  wheat  producer  in  Illinois,  adds  no  new 
acreage  but  over  100  per  cent  to  the  production  (the  yield 
in  Illinois  last  year  was  less  than  1 1  million  bushels  and  it 
promises  to  be  over  25  million  this  year),  obviously  he  can 
accept  a  lower  value  and  yet  have  a  good  large  surplus  to 
spend  on  his  wife  and  family.  And  the  same  principle 
holds  good  with  regard  to  every  crop  that  promises  an 
increase,  the  abundant  yield  and  the  low  price  being 
plainly  compensatory.  So  far,  therefore,  as  chief  depend- 
ence for  a  continued  dull  money  market  is  upon  a  slow 
business  development  during  future  months,  it  looks  just 
now  as  if  there  might  be  disappointment. 

A  cable  to  us  to-day  states  that  the  gain  in  bullion  by 
the  Bank  of  England  this  week,  which  is  reported  at 
£270,000,  was  made  up  by  a  receipt  of  £226,000  from 
South  America  and  £44,000  from  the  interior  of  Great 
Britain.  So  it  seems  that  European  gold  reservoirs  are 
contributing  nothing  to  the  accumulations  that  have  been 
made,  the  holdings  of  the  Bank  being  now  £20,542,147. 
Di-xounts  in  the  open  market  at  London  of  60  days  to  3 
months  bills  are  down  to  1^@  1§  per  cent,  though  the  Bank 


for  money  does  not  indicate  any  revival  in  business  on  the 
other  side,  yei  tne  advices  both  public  and  private  are  rather 
more  favorable  nctwithstanding  the  approaching  elections. 
It  would  be  quite  impossible,  we  should  think,  for  trade 
in  Great  Britain  to  show  any  great  increase  in  activity 
while  that  excitement  lasts  ;  but  as  the  doubt  and  anxiety 
will  be  so  soon  over,  it  cannot  long  be  a  depressing  influ- 
ence. And  if  trade  becomes  really  active  here,  it  is  very 
sure  to  exert  some  favorable  effect  upon  England's  indus- 
tries. We  notice  that  the  Bank  of  France  has  lost  this 
week  £257,000  gold  ;  that  has  probably  gone  to  Berlin. 

Our  foreign  exchange  market  has  continued  firm  at 
unchanged  rates.  A  feature  has  been  the  steady  demand 
for  long  sterling.  At  the  same  time  there  was  a  fair 
inquiry  for  short  bills  and  cable  transfers,  so  that  the  rates 
have  kept  close  to  the  gold-exporting  point.  A  shipment 
of  $267,000  was  made  on  Wednesday,  but  this  was  un- 
derstood to  be  a  special  transaction,  and  the  belief  is  that 
it  goes  to  Paris.  Yesterday  $254,000  more  by  the  same 
parties  was  withdrawn  for  shipment  to-day.  As  we  have 
indicated  in  this  review  for  previous  weeks,  there  is  nothing 
just  at  present  in  our  trade  situation  that  would  call  for 
the  export  of  more  gold.  On  Wednesday  the  Bureau  of 
Statistics  issued  its  figures  covering  the  exports  of  bread- 
stuffs,  cotton,  provisions  and  petroleum  in  May,  and  they 
are  very  favorable.  We  have  compiled  the  returns  for 
three  years  and  given  them  below. 

BXPORTS  OP  BRKADSTDPPS.  PttOVISIONS,  COTTON  AND  PETROLEUM. 


BxvorU 
from  V.  8. 


Quantifier. 
Wtaeat.bush. 
B'loar...bbtB. 

Wheat,  bn. 
Corn.  .bush. 

Tot.  bush.. 

Valut*. 
Wh't  i,  flour 
Com  &  meal. 

Rre 

Oats  k  meal. 
Barley 


Br'dstuffb.. 
ProTlsions . . 

Cotton 

Petrol 'm,&c. 

Tot.  TAlue. 


1885-6. 


May. 


7,579.821 
b68,6S0 


ll,188.S8l 
5.9)1.7^4 


17,440,»05 


46,311,033 
7,257,405 


78,999,355 
58,21:1,383 


187,218,718 


«  t 

10,637.125    76,180,371 

2,814,863j  80,063.654 

4,9051        122.254 


81,060 
10,5«0 


2,580,151 
160,956 

13.548.543  109.097,886 
6,629,8681  77,587,969 

13,688,926  193,134.038 
3,8.i8,311    44,910,213 

37,705,848 


424.730,506 


May.      II  Jtfonth*. 


4,088,789 
923,115 


8,212,807 
6,100,996 


13,343,743 

t 

8,348.976 
2,948,877 

94.658 
148,984 

14,576 


80,397,12S 
9,673,860 

123,826,795 
47,481,9:0 


171,391,760 

% 

116,496,528 

26.190,28« 

1,951,6 -a 

2, 152.:  01 

338,714 


May. 


4,748,520 
665,901 


II  Monihl. 


64.259,882 
7,995,931 


7,745,088  100,241,572 
8,735.884    41,312,207 


11,495,872  147,427.301 
7,S29,188j  92,312,6^ 
6,627,789!  105,741,814 
4,481,032!  45,225.965 


11,480,972 

( 

8.365,2.39 
2,ail,9ii: 

477.670 
181,495 
67,229 


11.463,555 
7,541,941 
4.502,190 
4,072,71 


28,832,881  480.737.T6(>.  27,580.448 


141,653,839 

I 

113,884,781 

25,915,053 

3.S78.993 

1,035,685 

344,870 


144,556,873 
98,520,384 

182,211.683 
42,346,005 


465,633,826 


rate  remains  unchanged  at_2^  per  cent.^^This  slack  aemaud 


This  shows  a  gain  in  values  on  these  items  for  that 
month  of  about  9  million  dollars  compared  with  1885, 
and  of  10  million  dollars  compared  with  1884.  In  May, 
1885,  the  merchandise  statement  netted  a  balance  in  our 
favor  of  a  little  over  3:^  million  dollars,  or  including  silver 
of  about  4J  millions.  But  that  year  the  May  imports 
were  very  small  indeed,  being  only  45^  million,  whereas 
in  1886  they  are  likely  to  reach,  we  should  say,  about  51 
millions,  so  that  the  merchandise  movement  for  last 
month,  when  made  up,  will  probably  show  a  net  balance 
not  far  from  7  million  dollars  in  our  favor,  or,  including 
silver,  fully  8  millions.  We  also  sent  out  a 
considerable  amount  of  gold  in  May  and  some 
since,  while  our  exports  are  keeping  up  well 
for  this  season  of  the  year,  and  likely  to  be  in  excess 
of  a  year  ago  all  through  the  summer ;  so  that  there 
seems  little  reason  in  the  nature  of  our  trade,  according 
to  present  prospects,  for  any  considerable  further  gold 
exports.  And  yet  there  is  such  an  appirent  determina- 
tion to  accumulate  gold  on  the  Continent,  and  so  small  a 
stock  in  the  Bank  of  England,  that  any  positive  forecast 
of  the  exchange  market  is  hardly  possible.  At  all  events, 
we  think  those  who  look  for  large  imports  of  gold  next 
fall  are  likely  to  be  disappointed. 

Silver  did  not  fluctuate  much  in  price  in  London  till 
yesterday,  whenit  dropped  to  44|d.,  the  lowest  figure  yet 
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louched  ill  the  downward  movement.  Monomeiallists 
(both  those  who  are  laboring  for  silver  monometallism 
and  those  who  are  laboring  for  gold  monometallism) 
had  been  expecting;  that  there  would  be  a  decided  rally 
instead  of  a  further  drop;  and  so  there  would  have 
been  a  rally  were  silver  an  onMnary  commodity 
and  hence  affncted  by  ordinary  inQuences.  But  the 
ory  fact  that  these  plunges  have  been  constant 
with  but  partial  recovery,  each  however  being  to  a 
lower  level  than  the  previous,  ever  since  the  world  began 
demonetizing  the  white  metal,  ought  to  satisfy  most  any 
one  as  to  the  chief  cause  of  the  decline,  and  the  point  to 
which  the  price  must  inevitably  fall  unless  that  cause  is  re- 
moved. As  we  have  so  many  times  said,  it  is  not  the 
annual  supply  but  the  accumulated  stock  that  is  at  the 
bottom  of  these  lower  values  ;  it  is  not  even  the  actual 
offerings  on  the  market,  but  the  universal  discredit, — a 
discredit  that  is  putting  not  Germany  alone  against  the 
metal  but  by  turn  every  other  country,  and 
Inducing  each  to  rid  itself  of  its  silver  and  silver 
circulation  at  every  opportunity.  The  last  two  years 
India — from  lack  of  any  other  possible  receptacle — has 
been  made  the  dumping  ground  for  the  floating  part  of  this 
disused  comraodiiy,  until  now  she  is  so  fuli  of  it  that  when- 
ever the  council  bills  are  offered  in  London  there  is  very 
little  demand  for  them.  We  published  India's  silver  imports 
and  exports  for  the  eleven  months  two  weeks  since,  but  this 
week  we  have  received  from  the  Department  of  Finance 
and  Com'uerce  of  India  the  annual  statement  to  the  first 
of  April,  and  here  it  is  for  three  years,  stated  in  pounds 
sterling,  10  rupees  to  the  pound. 


SILVER-UfDIA. 

Twelve  montKi  en*1fnt  April  1— 

1!<S4. 

1.^1.1.          1         l«i«. 

Total  Imparta  silver 

£7,4l)C.00O 
l,00:i,»83 

JBB,llU,0i5    1    Jtl2,38B.25B 
1.8<«,:H)4    1            7<l),fl31 

Net  Imports  12  months 

£6,408,131 

£7,1445,631     1    £11,6  5,828 

These   figures  show  a   net   of   over  11^  million  pounds 
Sterling  of  silver  received  by   India  during  the   last  fiscal 
year,  against  1^  millions  the   previous  year  and  less  than 
6J  mill'ons  in  188.3-S4,  whereas  her  merchandise  exports 
(domestic  and  foreign)   for   the  same   years  show   no  in- 
crease when  compared  with  the  previous  year  aud  a  con 
siderable  loss  compared   with  two   years  ag'),  being  £^8,- 
176,090  in  1883-4,    and   £83,255,292  in  1884-5  and  £83,- 
861,169  in  1885  6.     It  should    be    borne  in   mind,    too, 
that   these     fiifures    of    merchandise   exports  are   stated 
in  pounds   sterling   at  the  rate  of  10  rupees  to  the  pound, 
which  is  on  the  basis   of   no   depreciation   whatever  in 
silver;  and  furthermore  that   ladia  has   in  the   meantime 
considerably    increased   her    iadebtedness    to    England. 
For  these  reasons,  other  things  being  equal,  she   ought  to 
have  received  the  last  twelve   months   less  silver,  instead 
of  nearly  twice  as  much  as  two  years  ago,  as  the  balance 
due  her  must  be  a   declining  one.     Such  conditions  cer- 
tainly present  quite  a  serious  problem  for  solution.     How 
long   can   India   make   room   for   this   flood   of    silver  7 
"Where   will   the  surplus  go  when  India  gets  full?     What 
would  be   the  effect   on  price  if  India  too  should  join  in 
discrediting   the   metal  ?     How  long  under   the   present 
process  can  it  be  before  the  rupee  loses   the  whole  of  its 
fictitious  value,  and  when  that  day  comes — what  next  ? 

As  we  are  on  this  subject,  and  as  one  so  often  hears 
of  the  many  marvelnus  "  compensations"  India  is  receiving 
in  the  form  of  "  stiinulants"  to  her  export  trade,  a  fact  or 
two  additional  may  be  desirable.  And  yet  the  figures  of 
the  year's  merchandise  exports  given  above  ought  to  be  a 
Sufficient  answer  to  any  such  claim;  a  trade  "compen- 
sation" or  "stimulant"  that  produces  no  addition  to  the 
total  trade,  eVen  when  measured  in  a  depreciating  currency, 


is  perhaps  not  worth  talking  about.  Bat  so  much  is  made  of 
the  wheat  production  and  shipments  that  we  are  tempted 
to  give  again  the  exports  of  that  grain  a«  we  now  have 
them  for  the  full  year.  They  have  been  at  follows  for 
five  years. 

WIIKAT  BXPOnT*  THOU  UIOIA,  PUCAL  ISAB  IKDIHO  APBUl  1. 


QuMtlir cwtl. 

Q'laoUir bu-liea 

V>ltt»    nipoea 


1MVS8 


ai.wi.niR 
a0jiis,Me 

8,00,83,904 


Mw-as.     \emM. 


im«.*«. 


IS^tW.TM'  »l.tt-><I.4l«'    14  144,«07 

90.Bto.74i'  aa.tt",?^)  sn.4ag.wi 

8.au.»i,4(«!  B,ir7,7a.>llo'  S.OItfillJitl 


imi-m. 


*.'10,40,00> 


Cwta.  112  lb*.    BiMhela,  60  Ibi. 

The  foregoing  presents  at  a  glance  the  whole  story, 
showing  no  increase  in  production  whatever — simply  a 
variation  from  year  to  year  such  as  weather  conditions 
everywhere  produce.  Way  back  in  1881-82  the  surplus 
exported  was  37  million  bushels  ;  in  1883-84  it  was  39 
million  bushels  ;  and  now  in  1835-6  it  is  39  million  bash- 
els  again.  If  that  result  is  to  bs  taken  as  a  fair  sample 
of  the  "  compensations"  ladia  is  securing  by  way  of 
set-off  against  her  losses  growing  out  of  silver  depre- 
ciation, it  obviously  stamps  them  all  as  utterly  unre- 
lia'ole  and  shadowy.  That  these  facts  and  their 
teaching  are  becomiag  apparent  in  Great  Britain 
we  have  had  freq'ient  evidence  of  late.  A  private  letter 
received  this  week  from  London,  written  by  a  gentlemen 
well  known  in  this  city,  and  one  whose  position  in 
England  keeps  him  well  informed  with  regard  to  public 
opinion  in  official  circles,  contains  the  following  :  "  The 
"  Royal  Commissioner  has  reported  ia  favor  of  a  special 
"inquiry  into  the  silver  question,  and  our  causa  is  making 
"rapid  headway  here.  No  one  can  say  how  soon  the 
"expectation  of  legislation  may  alter  the  whole  silver 
"question.  I  am  told  that  the  leaders  on  both  sides  in 
"  Parliament  are  leaning  to  bi-metallism."  In  giving  the 
above  we  only  add  that  to  this  end  it  cannot  fail  to  come 
at  last,  for  the  situation  in  India,  if  nothing  else,  will 
Compel  it. 

Crop  prospects  have  brightened  during  the  week.  This 
is  owing  to  further  fine  showers  which  fell  throughout  the 
Northwest  on  Sunday  and  Monday.  They  were  much 
needed  and  were  quite  general,  so  that  spring  wheat,  oats 
and  grass  in  that  section  have  been  saved  from  further 
damage.  Of  course  where  the  drought  was  very  severe, 
some  harm  has  been  done  which  cannot  be  repaired;  but 
the  amount  of  that,  the  latest  advices  seem  to  indicate,  is 
quite  limited.  The  harvest  of  fall-sown  wheat  is  now 
becoming  general  throughout  the  winter  wheat 
belt,  and  so  far  as  reported  the  results  are  satis- 
factory. From  all  accounts  the  corn  crop  also  is 
making  excellent  progress.  Reports  show  that  it  was  not 
at  all  injured  by  the  dry  weather  in  Miy,  and  with  sea- 
sonable temperature  and  a  moderate  degree  of  moisture 
hereafter  the  yield  should  be  a  full  one.  As  to  cotton, 
the  complaint  just  at  present  is  that  too  much  rain  has 
fallen  over  a  considerable  section  and  the  need  is  for  drier 
weather;  but  in  general  no  permanent  harm  has  been 
done,  and  the  prospect  of  a  large  aggregate  yield  is  still 
favorable. 

Reports  of  railroad  earnings  continue  very  good,  but 
particularly  encouraging  are  the  returns  of  the  trunk 
lines.  Wo  have  this  week  received  the  exhibit  of  the  Grand 
Trunk  of  Canada  and  its  connections,  for  April,  and  it  is 
of  the  same  favorable  character  as  have  been  all  the  pre- 
ceding statements  this  year,  not  only  of  that  system,  but 
of  all  other  roads  directly  or  indirectly  governed  by  trunk 
line  conditions.  .  On  the  Grank  Trunk  p  oper  we  find  a 
gain  in  the  gross  of  £18,536,  which  was  accompanied  by 
a  decrease  of  £3,970  in  expenses,  so  that  the  gain  in  the 
net  reaches   £22,506— that   is  about  $110,000,  which  is 
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equivalent  to  an  increase  of  over  35  per  cent.  On  the 
Chicago  &  Grand  Trunk  (Chicago  connection)  there  was  an 
increase  of  £362  in  the  gross  and  a  decrease  of  £2,366 
in  the  expenses,  making  a  gain  In  the  net  of  £2,728) 
which  also  is  close  to  35  per  cent.  On  the 
Detroit  Grand  Haven  &  Milwaukee,  there  being 
an  increase  in  expenses,  the  gain  in  the  net  is 
slight — only  £289.  Taking  the  three  roads  together,  we 
get  a  gain  on  the  entire  system  of  £35,523,  equil  to  say 
$125,000,  Adding  this  now  to  the  gain  in  the  previous 
three  months  and  we  find  a  total  increase  for  the  first  four 
months  of  the  year  of  £91,225 — ^that  is,  on  this  one  system 
alone  the  improvement  in  the  net  as  the  result  of  the  higher 
rates  in  force  this  year  has  been  about  $450,000. 

But  we  get  only  an  inadequate  idea  of  the  effects  of 
these  higher  rates  from  the  returns  of  one  or  two  com. 
panies.  A  much  better  way  is  to  bring  together  the  figures 
of  all  roads  similarly  situated,  and  get  their  aggregates. 
There  are  not  a  great  many  companies  that  will  furnish 
monthly  statements  of  this  kind,  but  we  have  previously 
had  the  April  statements  of  four  of  our  own  systems — the 
Pennsylvania,  the  Erie,  the  Ohio  &  Mississippi,  and  the 
Cincinnati  Indianapolis  St.  Louis  &  Chicago — and  taking 
these  in  conjunction  with  the  return  of  the  Canadian 
lines  above,  and  making  the  figures  up  in  the  same  form 
we  have  before  used,  we  obtain  the  following  interesting 
result  both  for  April  and  the  first  quarter  of  the  year. 


QuarUr  enOrd 

Gross  eamirigs. 

Expemet. 

Set  earnings. 

ManhSl. 

1886. 

1885.          1886. 

188S. 

1886. 

1885, 

'PennsylvaDla  — 

« 

10,872,868 

4,876,311 

4,666,980 

854,369 

623,372 

f                   » 

9,988.596    7,347,941 
4,255,590    3.722.061 

t 

7,006,424 

3,484,988 

3,727,785 

727,687 

387,966 

« 

3,524,925 

1,154,250 

1,038,415 

203,840 

240,813 

t 

2,982,172 
770,603 
700,905 
182,083 
209,208 

+Grand  Trunk 

Ohio  &  Mississippi 
cm.  I.  St.  L.*  Chic. 

4,437,690 
909,770 
597.174 

3,627,565 
850,529 
382,559 

Total 

Month  of  April. 

'Penniylrania 

Erie 

+Grand  Trunk 

Ohio  &  Mississippi 
OlD.I.St.L.&Chlo. 

21,892,898  20,188,820^15,730,655 

3,862,617    3,704,890    2.541.753 

1,741,856    1,469,012    1,274,423 

1,685,175    1,575,005;   1,190.895 

270,198       288,964       210,328 

193,831       180,9991      126,693 

15,334,800 

2,431.942 

1,199,999 

1.208,340 

221.641 

128,978 

6,162,243 

1,.320,864 

466,933 

491.280 

59,870 

67.133 

4,863,970 

1,272,948 

289.013 

300,665 

67,32:t 

54,021 

Total 

7,753,177    7,218,870'  5,344,097'  5,188.900 

8.409,080 

2,029,970 

*  Eaateni  lines. 

flnoUulin^  connections;  anil  pounds  sterling  have  been  reduced  to 
dollars  on  the  basis  of  Are  dollars  to  the  pound. 

Thus  these  five  roads  increased  their  gross  earnings  in 
April  alone  over  half  a  million  dollars — $534,307  ;  and 
as  only  a  small  augmentation  occurred  in  the  expenses,  the 
greater  part  of  the  gain  in  the  gross  went  to  swell  the  net, 
which  have  improved  on  last  year  $379,110.  In  the  first 
three  months  the  gain  on  these  same  five  roads  was 
$1,704,078  in  gross  and  $1,308,273  in  the  net,  so  that  for 
the  four  months  the  five  roads  are  $2,238,385  ahead  of 
1885  on  their  gross  receipts  and  $1,687,383  ahead  on  their 
net  receipts — that  is,  the  actual  gain  in  net  results  reaches 
over  If  million  dollars.  And  we  may  suppose  that  if  we 
had  the  returns  of  the  Central,  the  Lake  Shore  and  the 
Nickel  Plate  for  the  same  four  months,  this  gain  would  be 
doubled,  for  in  the  first  quarter  of  the  year  there  was  an 
increase  in  net  on  the  three  roads  mentioned  of  $1,117,762- 
If  we  take  simply  this  latter  increase  (making  no  allow- 
ance for  a  corresponding  increase  in  April)  and  add  it  on 
to  the  $1,687,383  increase  shown  on  the  roads  in  the  table, 
we  get  a  gain  of  nearly  throe  million  dollars  in  net  on  the 
eight  roads  together. 

It  is  obvious,  too,  that  as  the  same  conditions  were  in 
force  in  !May  and  in  the  current  month,  the  returns  for 
these  periods  when  they  are  made  up  must  show  similarly 
gratifying  results.  On  the  Grand  Trunk  of  Canada  we  get 
weekly  returns  of  gross  revenue,  and  these  are  proving 
progressively  favorable.  The  May  increase  is  better  than 
that  for  April,  and  the  report  for  ,  the  first  week  of  June 


shows  a  larger  increase  than  for  any  other  week  since  last 
March.  As  to  other  roads,  we  quoted  Vice  President 
Barke  last  week  as  saying  that  the  Cleveland  Columbus, 
Cincinnati  &  Indianapolis  was  expected  to  show  an 
increase  in  net  for  May  of  $100,000.  That  the  Erie  will 
also  report  a  decided  improvement  for  that  month  is  evi- 
dent from  our  figures  of  the  May  grain  movement  at  New 
York,  given  in  another  article.  The  road  had  a  greatly 
increased  trafiBc  of  the  cereals,  and  this  with  the  higher 
rates  on  the  same  it  is  estimated  will  yield  approximately 
a  gain  in  revenue  over  1885  of  $115,000,  And  how  the 
higher  rates  are  operating  generally  in  favor  of  heavier 
earnings  is  apparent  from  figures  in  the  same  article  show- 
ing that  the  New  York  Central  must  have  had  larger 
earnings  from  that  traffic  this  year,  notwithstanding 
the  extent  of  that  class  of  traffic  over  its  system  was  nearly 
a  million  bushels  less  than  last  year. 

It  is  natural  that  in  the  face  of  the  favorable  conditions 
as  regards  crops,  earnings,  and  general  business,  outlined 
above,  our  stock  market  should  show  increasing  strength 
and  activity,  and  even  develop  a  feeling  and  tendency 
very  much  akin  to  buoyancy,  characteristics  that  have 
distinguished  the  market  the  past  weak.  Both  speculative 
and  investment  transactions  have  greatly  increased  and  the 
demand  is  evidently  widening;  nearly  every  day  also  has  wit- 
nessed an  extension  of  the  speculation  m  some  new  speci- 
alty or  specialties.  It  was  claimed  at  first  that  it  was 
exclusively  a  Chicago  market,  but  though  Chicago  buying 
may  have  given  the  original  impulse  to  the  movement  the 
scope  has  been  so  greatly  enlarged  that  it  were  idle  to 
maintain  that  any  clique  or  set  of  cliques  was  the 
sole  power  back  of  the  movement.  Another  thing 
that  indicates  the  character  of  the  mirket 
is  that  good  news  seems  to  exercise  a  stimulating 
effect,  while  bad  news  apparently  passes  unnoticed.  We 
have  had  an  excellent  illustration  of  the  latter  in  the 
passenger  rate  war  in  the  Northwest.  The  reports  with 
regard  to  that  war  yesterday  were  to  the  effect  that  there 
was  some  prospect  of  a  speedy  termination  of  the  strife, 
but  early  in  the  week  all  the  developments  showed  that  the 
fight  was  increasing  in  virulence,  and  yet  at  that  time  the 
grangers  were  the  strongest  specialties  on  the  list  and 
scoring  the  biggest  rise.  So,  too,  the  passige  by  the 
United  States  Senate  of  the  Land  Grant  Forfeiture  bill 
in  relation  to  the  Northern  Pacific  had  no  effect  on  the 
stocks  of  that  road,  which  kept  steadily  advancing. 

Latterly  the  most  conspicuous  features  have  been  tcie 
trunk-line  securities,  the  Erids  (bonds  and  stock)  being 
particularly  prominent,  on  reports  of  heavy  gains  in  earn- 
ings. New  York  Central  and  L  ike  Shore  were  also  stimu- 
lated in  the  same  way,  it  being  rumored,  in  addition, 
that  the  next  quarterly  dividend  of  the  Central  would  be 
at  a  higher  rate  than  1  per  cent.  Bonds  continue 
to  be  special  favorites,  and  there  are  not  many  of 
these  that  are  not  in  active  demand  at  higher  figures. 
Some  of  the  more  spesulative  class  of  bonds  particularly 
are  prominent  in  this  way.  Taere  have  been  few  special 
circumstances  to  affect  prices.  It  was  reported  that  the 
I'Big  Four,"  or  Cincinnati  Indianapolis  St.  Louis  &  Chi 
cago  (the  road  so  ably  managed  by  President  Ingalls), 
had  negotiated  a  million  of  its  new  fours,  and  the 
stock  of  the  road,  which  is  held  for  investment, 
rather  than  for  speculation,  rose  to  94.  A  telegram 
from  the  South  stated  that  a  syndicate  was  trying 
to  get  control  of  the  Central  Railroad  of  Georgia, 
and  was  offering  par  for  the  stock — an  immense  advance 
on  the  recently  ruling  price.  The  Gulf  Colorado  & 
Santa  Fe  passed  definitely  into  the  control  of  the  Atohison 
by  the  election  of  Atchison  representatives  to  _  the  ^board 
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of  directors.  Report  also  has  it  that  (he  Atchison  and  the 
St.  Louis  &  San  Francisco  are  to  be  brought  into  even 
closer  union  than  now,  and  that  they  will  jointly  guarantee 
Atlantic  &,  PaciQc  bonds  at  a  reduced  rate  of  interest. 
The  market  closed  yesterday  at  some  concession  from  the 
best  figures  previously  reached. 

The  following  statement,  made  up  from  returns  coU 
lected  by  us,  shows  the  week's  receipts  and  shipments  of 
gold  and  currency  by  the  New  York  banks. 


Wtek  mdint  Jwie  18. 1886. 

Received  by 
W.  r.  Hanlii. 

SMptwl  by 
N.  r.  Bon*». 

Net  Inl«r<or 
Jlovtmml. 

I1.9SO,OOC 

te«7.ooo 

Oaln..    K03.000 

QqH                   

Total  KOld  and  least  tendera..  .. 

11,280,000 

lein.aoo 

Oaln..   1893,000 

The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
trom  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $1,500,000  through  the  operations  of  the  Sub 
Treasury,  and  lost  $521,000  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  gain  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


» 

Week  endinQ  Junt  18. 1886. 

Into  Banla. 

Out  0/  Banla. 

Set  CAangc  in 
Bank  Holdingt. 

Baaki'  Interior  Movement,  as  abore 
gab-Trwu.  oper.  and  gold  eiports. . 

11.220.000 
8.100.000 

1627.000 
7,121.000 

Oaln..    IS93.000 
Oaln  .      979.000 

Total  KOld  and  legal  tendera .... 

19.320,000 

I7.718.000 

Gahl.  (1,572.000 

The  Bank  of  England  gained  £270,000  b'ollion  during 
the  week.  This  represents  £226,000  received  from  abroad 
and  £44,000  from  the  interior.  The  Bank  of  France  lost 
6,425,000  francs  gold  and  1,875,000  francs  silver,  and  the 
Bank  of  Germany  since  the  last  report  gained  6,520,000 
marks.  The  following  indicates  the  amount  of  buUion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Oermany. . .. 

Total  this  week 

Total  prevluas  week  . 


Junt  17,  1886. 


OoM. 


M 
20.642.147 
55.242.110 
19,089.510 


aUver. 


15,129,168 
16,928,460 


94,874,097  62,057,928 
94,683,384161,979,708 
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(tahi. 


28.039.712 
15.707,387  43.259,407 
13,845,400  16,339.600 

87,592,499  59,599,007 
86.675,589  60,056,021 


Sitver. 


The  Assay  Office  paid  $324,708  through  the  Sub-Treas- 
Tiry  during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


i>u(te«. 

OoruutiTig  of— 

Dot*. 

Bold. 

U.8. 
ITotet. 

Oold 

OerHflc': 

ailvtr  Oer 
ti/leate$. 

Jnnell. 
"    12 
"    14 
"    15 
"    16 
"    17. 

8551,950  35 
215,159  08 
501,211  78 
640,037  75 
364,840  57 
284,664  58 

$4,000 
1,500 
3.000 
2.000 
3,0JO 
5,000 

$455,000 
208,000 
422.000 
520,000 
305,000 
193,000 

$25,000 
7,000 
12,000 
33,000 
11,000 
12,000 

$67,000 
30.000 
64,000 
81,000 
15,000 
68,000 

Total 

iS2^587,864  11 

$18,500 

$2,108,000 

$100,000 

$358,000 

Inch 
coin,  c 

ided  in  the  a 
liefly  standar 

bove  payments  were  |5,500 
d  dollars. 

in  silver 

BANKS,    THEIR    WEEKLY  STATEMENT    AUD 
SA  TURD  A  Y  SOLID  A  Y. 

It  is  perhaps  worthy  of  mention,  that  whUe  so  many 
self-constituted  champions  of  labor  think  it  popular  to 
abuse  capital  and  capitalists  on  every  occasion  they  can 
find  or  m^ke^  the  large  majority  of  those  who  own,  man- 
age or  control  capital,  appear  animated  by  the  most  kindly 
intent  toward  their  employes.  It  is  scarcely  necessary 
to  multiply  illustrations  either  of  this  fact  or  of  its  results, 
for  in  the  events  of  the  day  no  condition  is  more  conspicu- 
ous. We  have  a  marked  instance  in  the  Saturday  after- 
noon holiday  movement.     It  was   started   and   has  pro" 


grewed  under  no  union  orgaDi7.ation.  The  Knighta  o 
Labor  had  nothing  whatever  to  do  with  it,  and  in  the 
nature  of  things  it  never  could  have  lucceeded  except 
through  the  desire  for  its  adoptioa  by  what  is  called  th« 
capitalist  class.  Opposition  it  has  met  with  of  course, 
mainly  however  growing  out  of  the  difficulties  of  making 
some  kinds  of  business  conform  to  such  a  regulation.  Bat 
its  progress  hu  been  steady  and  continued,  gradually  over- 
coming all  obstacles. 

Attention  is  called  to  this  movement  and  especially  to 
this  phase  of  it,  by  the  recent  action  of  the  New  York 
Clearing  House  banks.  It  seems  that  last  week  they 
issued  a  circular  signed  by  the  sixty  members  of  the  asso- 
ciation, suggesting  that  each  bank  send  the  following 
notice  to  its  depositors  and  dealers  :  "  In  orJer  to  aid  the 
"  employes  of  this  bank  to  enjoy  the  benefits  of  an  early 
"closing  on  Saturday,  dealers  are  respectfully  requested,  if 
"convenient,  to  transact  their  business  by  1  P.  M.  on  that 
"  day."  It  will  be  remembered  that  durins;  the  session  of 
the  New  York  Legislature,  a  bill  was  introduced  "  to  com- 
"  pel,"  as  some  of  the  legislative  orators  and  newspaper 
correspondents  kindly  expressed  it,  the  banlcs  to  join  in 
this  holiday  movement.  A  good  deal  of  flowery  zeal  was 
manifested  by  one  or  more  of  our  law  makers  in  earnest 
efforts  thus  to  help  "  elevate  labor,"  "  to  give  labor  its 
"  rights,"  "  to  teach  capital  its  duty,"  "  to  coerce  the  capi. 
"  talist,"  and  "to  set  a  limit  to  his  oppressions."  Bit  as 
it  turned  out,  commercial  objections  or  obstacles  of  an 
imperative  description  were  found  to  exist,  prevent- 
ing the  contemplated  legislation.  So  these  pompously 
expressed  purposes  failed  and  no  act  of  any  kind  cover- 
ing this  subject  was  passed.  Now  our  banks  without 
any  outside  pressure  and  of  their  own  free  will,  take  the 
only  action  possible  under  the  circumstances  in  further- 
ance of  the  Saturday  movement,  and  if  their  customers  co- 
operate with  them  in  the  same  spirit,  as  we  have  no  doubt 
they  will,  it  may  become  very  effective,  not  only  in 
aiding  bank  employes  to  secure  this  privilege,  but  in 
furthering  the  movement  among  other  classes  of  labor  as 
well. 

But  all  this  is  only  incidental,  and  did  not  at  all  come 
within  our  purpose  and  intent  when  we  determined  to  write 
respecting  this  matter.  The  thought  which  the  circular  of 
the  banks  suggested  to  our  mind,  and  which  we  desired  to 
give  expression  to,  had  entire  reference  to  a  change  in  the 
day  for  making  up  the  weekly  bank  statement.  It  seems 
as  if  under  the  circumstances  such  a  modification  of  exist- 
ing arrangements  would  be  very  desirable,  as  it  would  not 
only  accord  with  the  Saturday  movement  but  would  also 
further  it,  while  bringing  the  banks  more  in  harmony  with 
the  new  business  conditions  a  halt  holiday  on  Saturday 
enforces;  besides  we  could  thus  make  our  weekly  bank 
statements  conform  in  day  of  issue  to  similar  statements 
of  leading  European  banks.  This  latter  suggestion  has 
in  it  we  think,  peculiar  force.  Business  relations  between 
Europe  and  America  are  becoming  closer  daily.  The 
telegraph  and  cable  have  absolutely  annihilated  distance. 
New  York,  London  and  Paris  have  now  become  neighbor- 
ing cities,  so  that  financial  movements  and  especially 
financial  stress  in  either,  cannot  fail  to  be  felt  in  all  the 
others.  Even  in  ordinary  times,  connections  so  close  and 
intimate,  suggest  like  methods  as  far  as  practicable  and 
simultaneous  information  on  all  subjects;  but  in  case  of 
crises  or  special  disturbances  in  monetary  arrangements,  a 
uniform  day  for  bank  statements  might  prove  to  be  a 
matter  of  considerable  moment.  At  all  events,  whenever 
these  returns  have  any  use  or  value  at  the  various  centres 
of  trade  otner  than  the  one  at  which  they  are  issued,  that 
use  and  value  is  obviously  increased  if  we  could  have  them 
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on  the  same  day  of  the  week  for  comparison  and  illus- 
tration. This  end  cannot  be  absolutely  reache'^,  because 
the  Bank  of  England  statement  is  now  made  up  to  the 
close  of  Wednesday,  and  the  Bank  of  France  returns  are 
(lated  Thursday;  but  by  issuing  our  statement  on  Thurs. 
day,  and  so  covering  Wednesday's  business,  we  should 
substantially  meet  the  requirement. 

This  suggestion,  however,  finds  its  special  importance 
at  the  present  time  in  the  fact  that  the  change  we  propose 
in  the  method  of  our  Clearing  House  banks,  would  further 
the  holiday  movement  and  be  in  keeping  with  the  change 
it  will  effect  in  the  business  activity  of  Saturday.  In  say. 
ing  that,  we  intend  no  reference  to  the  extra  Saturday  labor 
of  preparing  the  bank  statement,  for  that,  as  is  well  known, 
is  trifling.  We  mean  simply  that  the  spirit  of  the  half 
holiday  movement  is,  and  the  necessary  final  result  of  it 
will  be,  to  make  that  day  to  the  business  man  almost  a 
dies  non.  If,  therefore,  there  is  any  significance  in  the 
week's  figures;  if  they  call  for  any  particular  attention;  if 
they  suggest  new  dangers  ahead  which  would  incline  a 
prudent  man  to  alter  his  plans,  he  has  very  limited  oppor- 
tunity for  action  until  Monday.  His  clerks  are  supposed  to 
be  oflE;  the  exchanges  are  expected  to  be  closed;  most 
business  men  are  already  out  of  town; — in  a  word,  the 
whole  commercial  machinery  is  for  the  time  being  out  of 
gear  and  the  bank  statement  has  only  served  to  put 
him  into  a  state  of  unrest,  which  he  has  no  chance  of 
relieving. 

Furthermore  if  the  arrangement  which  this  bank  cir- 
cular suggests  is  generally  carried  out  and  adopted  by 
their  customers  and  dealers,  banks  will  establish  such 
regulations  with  their  clerks  and  the  officers  will  fall  into 
such  habits  respecting  their  own  movements  during  the 
day,  that  it  will  not  any  longer  be  a  day  on  which  important 
bank  business  could  be  transacted.  If  this  is  not  the  result 
of  the  plan,  it  has  no  result,  for  it  is  its  object  most  clearly. 
It  becomes,  therefore,  in  every  way  a  day  wholly  unsuit- 
able for  the  publication  of  a  bank  statement.  It  will  not  do 
to  assume  that  these  weekly  figures  are  to  be  unimportant- 
They  are  not  infrequently  very  important  and  disturbing 
and  call  for  immediate  action  on  the  part  of  many  indi- 
viduals. Let  us  then  in  closing  the  week  with  a  holiday 
have  one  that  all  can  thoroughly  prepare  for,  not  one  that 
may  on  some  occasion  be  ushered  in  by  a  report  of  bank 
figures  tending  to  scatter  to  the  four  winds  that  full  sense 
ot  relief  and  composure  which  otherwise  might  have  been 
felt. 


TEE  GRAIN  MOVEMENT  AND  TRUNK  LINE 
EARNINGS. 

Probably  not  for  a  long  time  past  has  there  been  as 
much  interest  attaching  to  the  grain  movement  at  New 
York — that  is,  the  grain  receipts — as  at  the  present  mo- 
ment. There  is  a  desire  first  of  all  to  see  what  has  been 
the  effect  of  the  competition  of  the  water  route  in  taking 
grain  away  from  the  railroads.  May  having  been  the  first 
month  of  such  competition  for  the  season.  At  this  period 
of  the  year  the  railroads  of  course  always  have  to  meet 
that  competition,  but  this  year  there  is  more  than  ordinary 
anxiety  as  to  the  effects,  because  the  railroads  are  at  peace 
and  rates  maintained,  and  because  in  contradistinction  to 
the  policy  pursued  in  most  other  years  the  trunk  lines  did 
not  make  any  reduction  in  the  tariff  on  the  opening  of  the 
canal.  Then  there  is  also  curiosity  to  know  how  each  of 
the  different  roads  is  faring.  All  these  questions  and 
others  are  answered  by  the  detailed  statement  of  the 
movement  in  May  for  six  years  past,  which  we  give 
further  below. 

As  a  preliminary,    however,  we  may  remark  that  the 


total  of  the  receipts  in  May  (rail  and  water)  was  by  "o 
means  small,  that  on  the  contrary  it  was  quite  large) 
though  the  gain  was  almost  exclusively  in  ihe  amount 
coming  by  canal.  This  bears  oui  our  remark,  in  comment- 
ing upon  the  falling  off  in  April,  that  the  decline  was 
probably  in  a  large  part  owing  to  the  holding  back  of 
grain  in  anticipation  of  the  opening  of  the  water  route. 
We  find  that  the  receipts  foot  up  11,500,000  bushels  thia 
year,  against  only  8,200,000  bushels  in  May,  1885,  7,900,000 
bushels  in  1884,  9,600,000  bushels  in  1883,  the  Eam« 
amount  in  1882,  and  13,800,000  bushels  in  1881.  In  other 
words,  the  present  receipts  are  the  largest  of  any  May 
since  1881.  It  is  to  be  noted,  too,  that  it  is  not  corn  that 
predominates,  as  was  the  case  in  the  earlier  months,  but 
wheat;  4,052,350  bushels  of  wheat  were  received  here  during 
the  month,  (chiefly  by  canal)  and  2,259,534  bushels  of  flour, 
making  6,311,884  bushels  together,  out  of  total  receipts 
(all  kinds  of  grain)  of  11,560,044  bushels.  Of  corn,  the 
receipts  were  2,702,938  bushels,  of  oats  1,832,412  bushels, 
of  barley  67,500  bushels,  of  rye  15,600  bustiels,  of  peai 
67,900  bushels,  of  malt  464,004  bushels,  and  ni  cornmeal 
the  equivalent  of  97,806  bushels.  We  now  give  the 
detailed  statement  reterred  to  above,  showing  how  the 
receipts  this  year  were  distributed  between  the  different 
roads  and  the  canals,  and  how  this  distribution  compares 
with  other  recent  years. 


RECEIPTS  OF  GRAIN  AT  NEW  YORK  BT 

ROUTES  DURIXG  MAT. 

Uav. 

isse. 

1885. 

1884. 

1883. 

18^2. 

1881, 

S.Y.  Coot... bush. 

1,430.6<J5 

2,883,276 

1,729,0^7 

2,286,036 

2.000,8(1 

2,S«88,»M 

per  cent. 

12-.17 

28-69 

2183 

23-10 

20-H2 

17-29 

Erie bush. 

8,727,819 

1,789,9.5 

1,474,380 

1,585.258 

1,404.763 

3,887,84* 

Percent. 

23-60 

21-82 

18-61 

16-43 

14-61 

28'OS 

PennsylT'a..bush. 

484,481 

1,210.878 

703,994 

948.820 

I,03T,73i 

1,976,448 

Per  cent. 

419 

14-76 

8b8 

984 

11-32 

14-a; 

Del.  L.  &,  W..bush. 

704.245 

244,196 

167,446 

594.031 

Per  cent. 

809 

2-98 

2-12 

6-16 

West  Shore. .bush. 

665.941 

906.016 

Per  cent. 

4-«0 

11-04 



Various  RRs.bush. 

999,580 

67,553 

301,324 

49,318 

33.5ti6 

48,6W 
0-31 

Per  cent. 

8-1)5 

0-82 

3-80 

0-51 

034 

Total  BR.  .bush. 

6,912.671 

6,571,914 

4,376,181 

5,463,403 

4,S28,891 

8,306,291 

Per  cent. 

59-80 

80-11 

55-24 

56-64 

4709 

59-88 

RlverAcoastw.b  1. 

149.873 

258.904 

190,079 

408.991 

291,;i87l 

Percent. 

1-29 

S-16 

2-40 

4-22 

303 

5,564,078 

Canal .  bush 

4,497,500 

1,872,254 

3.855,6aS 

3,774,110  479,i,338  f 

4012 

Per  cent. 

88-91 

16-78 

42.16 

SU-14 

49-d8   J 

Total  all... bush. 

11. 5110,044 

8,203,' '72 

7,921,793 

9.644,561 

9,611,588 

13,870,370 

Note.— In  the  above  table  flour  has  beeu  reilufad  to  gral  i  outbe  basis 
of  m  "UshBls  to  a  barrel,  and  audiatinction  uiide  in  tin  weischts  ot  tbe 
different  kinds  ot  bushels,  all  being  added  together  on  tlio  sume  basis. 

Thus  the  canal  delivered  4,497,500  bushels  this  year, 
or  nearly  39  per  cent  of  the  whole,  against  only  1,372,254 
bushels  or  less  than  17  par  cent  in  the  previous  year, 
when  the  roads  were  at  war  and  taking  business  at  almost 
any  figure.  It  is  quite  surprising,  however,  to  observe 
that  notwithstanding  the  increased  proportion  of  the 
movement  that  came  by  canal  (and  which  may  be  supposed 
to  represent  in  good  part  grain  held  back  frona  earlier 
months  for  the  very  purpose  of  getting  the  benefit  of  the 
lower  charge  by  canal),  the  total  amount  that  went  by 
rail  was  larger  than  in  the  previous  year,  larger  than  in 
1884,  and  larger  than  in  1883  and  1882 — in  fact,  the 
largest  of  any  year  since  1881,  the  total  so  received  by 
rail  having  been  0,912,671  bushels  in  May  of  the  present 
year,  6,571,914  bushels  in  1885,  4,376,181  bushels  in 
1884,  5,463,463  bushels  in  1883,  4,526,891  bushels  in 
1882,  and  8,306,291  bushels  in  1881. 

In  this  relatively  large  movement  by  rail,  though  it  is 
made  up  chiefly  of  corn,  oats  and  flour,  rather  than  of 
wheat,  there  is  much  food  for  reflection.  It  shows  us 
that  there  is  a  certain  amount  of  grain  that  goes  by  rail 
in  any  event,  whether  the  rates  be  high  or  low,  and 
which  the  roads  might  as  w  U  carry  at  paying  as  at  losing 
figures.  Still,  as  much  spf  dilation  has  been  indulged  in 
as  to  whether  it  would  not  !  ave  been  better  for  the  roads 
to  have  reduced  their  tarifi  on  grain  from  Chicago  east- 
ward— say   from   25   cents-    per  100  lbs.  to  20  ctntt — we 
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may  stop  for  a  moment  to  consider  that  phase  of  the 
question.  Some  grain  is  sure  to  go  by  canal,  what- 
ever  the  rail  rates,  and  last  year  when,  as  already  said, 
the  roads  were  taking  business  at  any  Ggure,  the  amount 
was  probably  at  its  minimum.  Ua  this  minimum  of  last 
year  the  gain  this  year  is  about  3  million  bushels.  Il  ia 
not  likely  that  a  20  cent  rate  would  have  been  effective  in 
securing  more  than  a  small  part  of  this  three  millions,  bat 
we  will  assume  that  it  would  have  secured  the  whole  of  it. 
In  that  case  the  movement  over  the  roads  would  have 
been  43  per  cent  greater  than  it  has  proved  to  be,  but  the 
tuciZ  on  the  original  as  well  as  the  additional  movement 
would  have  been  20  per  cent  less,  leaving  the  position  of 
the  roads  somewhat  like  this:  By  actual  calculation  the 
11,560,014  bushels  of  grain  received  here  during  May 
had  an  average  weight  of  50  lbs.  per  bushel.  Taking 
this  as  the  average  on  the  amount  that  came  by  rail,  the 
6,912,671  bushels  transported  over  the  roads  had  a  weight 
of  about  346  million  pounds,  equal  to  173,000  tons.  At 
25  cents  per  100  lbs.,  a  ton  brings  $5  for  the  distance 
from  Chicago  to  New  York,  and  $2-50  (one-half)  for  the 
distance  from  Buffalo  to  New  York.  At  this  latter 
figure,  the  173,000  tons  yielded  a  revenue  to  the  lines 
east  of  Lake  Erie  of  $432,000.  At  the  20  cent  rate  the 
revenue  would  have  been  only  $346,000,  or  $86,000 
less,  and  this  loss  on  the  tonnage  given  would  have  toen 
not  only  a  loss  in  gross  but  a  clear  loss  in  net,  since  the 
lower  rate  could  have  made  no  difference  in  the  operating 
cost.  On  the  other  hand,  it  is  assumed  that  the  20  cent 
rate  would  have  increased  the  traffic  over  the  roads  threa 
million  bushels,  weighing  say  150,000,000  lbs.,  or  75,000 
tons,  and  this  additional  tonnage  would  have  increased 
the  ^ros«  revenue  of  the  Eastern  trunk  lines  $150,000. 
What  the  net  revenue  on  the  same  would  have  been,  if 
anything,  we  have  no  means  of  knowing.  Certainly  the 
amount  could  not  have  been  above  $75,000  at  the  farthest 
limit,  while  the  probability  is  that  it  would  have  been 
close  to  zero.  But  $86,000  in  net  would  have  been  sacri- 
ficed on  the  tonnage  which  the  roads  actually  got  at  the 
25  cent  rate.  In  other  words,  $86,000  would  have  been 
thrown  away  to  gain  an  additional  business  of  $150,000 
on  which  the  chances  of  making  a  profit  were  at  a 
minimum.  In  the  face  of  such  figures  the  wisdom  of  the 
policy  pursued  cannot  be  gainsaid. 

Turning  now  to  the  percentages  of  the  movement  carried 
by  the  difierent  roads, we  find  some  really  surprising  figures. 
All  the  roads,  with  the  exception  of  the  Erie  and  the  Lacka. 
wanna,  carried  a  smaller  proportion  of  the  movement  than 
a  year  ago,  which  in  itself  perhaps  is  pot  wonderful,  con- 
sidering how  small  a  percentage  the  canal  had  in  1885  ;  the 
noteworthy  feature,  however,  is  the  change  in  the  relations 
of  the  roads  to  each  other.  The  Erie  stands  at  the  head 
of  them  all,  with  a  larger  percentage  than  any  other — in 
fact,  with  a  larger  percentage  than  any  three  others 
(including  the  Central)  combined.  It  has  23-60  per  cent, 
while  the  New  York  Central  has  only  12-37  per  cent,  the 
Pennsylvania  only  419  per  cent,  the  Lackawanna  6-09  per 
cent,  and  the  West  Shore  4-90  per  cent.  In  amount  the 
Erie  carried  2,700,000  bushels,  the  Central  1,400,000 
bushels,  the  Pennsylvania  less  than  half  a  million  bushels, 
the  Lackawanna  700,000  and  the  West  Shore  not  quite 
600,000  bushels.  The  New  York  Central  and  the  Penn- 
sylvania have  suffered  most.  The  Lackawanna,  while 
it  is  no  longer  so  prominent  as  in  the  earlier  months 
of  the  year,  yet  is  fortunate  in  having  a  decided 
improvement,  both  in  percentage  and  in  amount, 
over  a  year  ago.  Another  feature  is  the  large  amount 
assigned  to  the  minor  roads  under  the  head  of  "  various 
"railroads."     The   amount  is   999,580   bushels,  while  last 


year  it  was  only  67,553  bushels,  and  in  most  ordlnarj 
years  is  not  above  50,000  bushels.  There  can  be  no  doubt 
that  the  increase  represents  the  amount  that  came  over  tb* 
Lehigh  Valley,  making  it  evident  that  the  opening  of  the 
canal  has  not  interfered  with  this  road's  oadeavors  to  get 
a  share  of  suoh  through  business,  it  having  carried  more 
than  any  other  road  except  the  Erie  and  the  New  York 
Central. 

We  know  of  course  that  it  will  be  charged  that  the 
gains  by  the  Erie,  the  Lackawanna,  ko.,  are  due  to  irrega- 
larities,  but  such  an  assumption  may  be  entirety  erroneooa. 
The  Lehigh  Valley  perhaps,  we  may  assume,  gets  its  businees 
by  making  conC'-ssions  to  shippers,  since  it  is  new  to  the 
traffic  and  does  not  belong  to  the  pool.  Beoaoae  of  the 
latter  circumstance,  too,  its  action  is  not  of  any  particular 
importance,  though  the  road  would  seem  to  t>e  making  a 
record  which  will  ultimately  necessita'^  the  taking  of  It 
into  the  pool  combination.  But  with  the  Erie  the  case  is 
difierent.  It  is  a  member  of  the  pool,  and  presumably 
ia  faithfully  observing  pool  rates  and  regulations.  If 
forbidden  methods  are  practiced,  they  are  continuously  prac- 
ticed, and  it  would  seem  an  easy  matter  for  the  Commis- 
sioner, having  the  power  he  has,  to  get  convincing  evidence 
on  the  point.  Besides,  were  not  the  Lackawanna's  heavy 
gains  early  in  the  year  assigned  to  the  same  cause,  and  ia 
there  not  something  incongruous  in  the  idea  that  the 
Lackawanna  had  suddenly  stopped  its  practice  of  the 
ofiense,  and  the  Erie  as  suddenly  taken  it  up  7  We  prefer 
to  think  that  the  kinds  of  grain  composing  the  movement 
have  much  to  do  with  the  changes.  Thus  the  Erie's  deliv- 
eries, as  were  and  are  the  Lackawanna's,  are  made  up 
largely  of  corn  and  oats,  the  road  having  furnished  over  a 
million  of  the  2,702,000  bushels  receipts  of  corn,  and  over 
800,000  bushels  of  the  1,832,000  bushels  receipts  of  oats. 
It  requires  no  stretch  of  the  imagination  to  suppose  that 
the  Erie  has  been  getting  this  corn  and  oats  from  one  of 
its  Western  connections  in  a  field  special  to  itself. 

Bat  whatever  the  explanation,  it  is  satisfactory  at  least 
to  know  that  the  higher  rates  this  year  have  been  such  a 
positive  favoring  factor  of  large  magnitude  that  the 
improvement  on  that  score  has  sufficed  to  offset  the  loss 
from  a  smaller  movement  in  every  case  except  one  where 
such  a  loss  is  shown  in  the  table  above.  Here  is  a  state- 
ment exhibiting  approximately  the  gross  income  to  each 
road  on  the  tonnage  carried  by  it.  We  have  made  the 
figures  up  in  the  usual  way,  taking  50  lbs  as  the  average 
weight  of  the  bushel  in  both  years,  and  allowing  25  cents 
as  the  rate  per  100  lbs  Chicago  to  New  York  this  year, 
and  12^  cents  last  year.  The  official  schedule  last  year 
was  20  cents,  but  such  was  the  demoralizitioa  prevailing 
that  not  above  13  cents  was  quoted  as  the  actual  figure 
for  a  good  part  of  the  time,  while  contracts  at  12  cents 
and  below  were  of  frequent  occurrence. 

APPROXIMATE  KARSINOS  FROM  THBODOH  GRAIV  TOSSAOB. 


New  York  Central. 

Krie 

PenoaTlvanla 

Del.  Lack.  A  West. 
West  Shore 


Total. 


May- 


January  1  U)  May  31. 


1884. 


1886. 


» 
{lO.noo; 

171,000 
80.000 
41,000 
30,000 ' 


lnc.<trIHe.\    1888. 


t 

7S.0OO 
66,000 
98.000 
tl.OOO 
38,000 


371.000    2o«.aoo 


(na  17,000 
loo.  115,000, 
Deo.  8,000 
[no.  86.000 
luc.   8.000 


t 

606,000 
53»,000 
839,000 

83U,000 

iM.ooo! 


188*.   \lnc. or Dte. 

«  1 

606,000  Ino.  30,000 
4lU.O0o|lnc.  1«9.000 
804.0(10,  Ueo.  SU.OOO 
141.00o|lno.  108,000 
107.000  De«-  48,000 


Ino.  168.000  1,9611,000  l,728.oOo!lna  M0,000 


The  Pennsylvania  is  thus  the  only  exception  alluded  to 
above,  of  a  road  having  a  smaller  revenue  from  its  grain 
traffic  than  in  the  same  month  of  1835,  and  the  loss  ia 
but  $8,000  ;  all  the  others  have  gains,  that  of  the  L»ck- 
awanna  being  $36,000.  Even  the  Central  has  an  increase 
of  $17,000.  There  could  be  no  more  striking  evidence  of 
the  effects  of  the  higher  rates  this  year  than  this  gain  of 
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$17,000  on  the  Central,  which  had  a  tonnage  nearly  a 
million  bushels  smaller  than  in  1885.  The  Erie  having 
lM>th  a  larger  movement  and  better  rates  has  a  very  heavy 
increase  indeed — $115,000.  In  addition  it  must  have 
derived  some  gain  from  the  Lehigh  Valley's  increase, 
which  road  uses  the  Bufialo  end  of  the  Erie.  There  have 
been  reports  that  the  Erie  income  statement  for  May 
would  be  exceptionally  favorable,  and  judging  from  this 
heavy  gain  on  one  single  kind  of  traffic,  the  reports  would 
appear  to  be  well  founded.  For  the  five  months  ended 
with  May  there  is  a  gain  of  about  a  quarter  of  a  million 
dollars  on  the  roads  as  a  whole,  with  the  Pennsylvania 
and  West  Shore  showing  a  decrease  and  the  others  an 
increase — that  of  the  Lackawanna  being  nearly  $200,000 
and  that  of  the  Erie  $129,000.  In  order  to  enable  the 
reader  to  see  the  actual  grain  movement,  and  its  distribution, 
in  these  five  months,  we  have  prepared  the  following  table. 

BKCEIPTS  OF  ORA.IN  AT  NEW  YORK,   BT  KOUTES,  JAN.   1  TO  MAT  SI. 


Jan.  I  to  May  81. 

18S6. 

188S. 

N.y.  Cent.. .bush. 

11,829,892 

18,«46,892 

Percent. 

28-1) 

3808 

Erie bush. 

8,883,966 

10,150,728 

Per  cent. 

2219 

22-53 

PeniuylT'a.  .bush. 

3,089,845 

7,435,711 

Per  cent. 

9-83 

16-51 

Del.L.&W..bii8h. 

5,587,053 

3,422,656 

Per  cent. 

1306 

7-60 

West  Sbore..buah. 

2,436,491 

5,067,853 

Per  cent. 

6-08 

11-25 

Various  RR8.bu8h. 

2,403,685 

407,430 

Per  cent. 

623 

0-90 

40-57 
7,346,504 

23-08 
3,469,144 

10-90 

1,989,109 

6-25 


1883. 


1.590.748 
4-99 


Total  RR.  .bush.  34,867,332  42,730,570 


Percent. 

87-08 

04-85 

RlTer&coastw.bn. 

876,8661 

948,282 

Percent. 

1-69    ' 

2-10 

Canal bush. 

4,497,500' 

1,372,254 

Per  cent. 

11-23 

305 

27,308,948 

85-79 

1,168,656 

3-67 

3,358,533 

10-54 


Total  all . .  .bnsh .   40,041,898  45,049,086 


16,738,380 

40-18 

ll,49i),3ie 

27-80 

5,255,105 

12-81 

2,360,812 

5-87 


329,772 
0-79 


36,183,395 

86-85 

1,084,172 

405 

3,791,710 

9- 10 


1882. 


13,622,269  15,223,873 
42-'i8  32-56 


7,082,215 
25-06 

3,570,542 
11-21 


14,790,421 

31-84 

8,556,993 

18-30 


102 


25,497,3-20 

6007 

099,4701 

3-14      [ 

8349,064  I 

18-79     ,1 


31,833,137  41,658.277  31.845,854 


654,758 
1-40 


39,228,042 
83-90 


7,525,481 
18-10 


16,751,523 


In  percentage,  the  Erie  here  makes  the  best  showing 
of  the  three  original  roads  to  New  York,  and  yet  even  its 
ratio,  though  only  slightly  below  a  year  ago,  is  the 
smallest  for  the  six  years  given.  The  Central  and  Penn- 
sylvania fall  decidedly  below  all  other  years,  the  former 
losing,  compared  with  last  year,  over  7  per  cent,  and  the 
Pennsylvania  almost  7  per  cent.  The  Lackawanna  has 
Increased  its  proportion  from  7-J  to  nearly  14  per  cent, 
and  "  Various  R.  Rs.  "  (representing  Lehigh  Valley)  from 
less  than  one  per  cent  to  nearly  6;^^  per  cent. 

BATES  OF  EXCHANCiE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BZOBAHeE  AT  LONDON- June  3. 

MXOHANSM  ON  LONDON. 

Onr- 

Time. 

BaU. 

LcUett 
DaU. 

Time. 

RaU. 

Am8t<)rdaiu. 

3moa. 

123       «12-3>4 

June    3 

Short. 

12-08 

Ameterdau. 

Sight. 

12  lifl  912-2H 

Hamburg.. . 

3  mos. 

■iO-51     »20-55 

June    3 

Short. 

20-43 

Berlin 

*» 

2051     O20-5S 

June    3 

tt 

20-43 

Frankfort... 

.« 

20-51     »20-55 

June     3 

tt 

20-43 

Vienna 

" 

12-80     »12-85 

Jane     3 

tt 

12-67 

Trieste 

<i 

12-80     312^5 
25-38%  »25^1J4 

Antwerp..  . 

<( 

June     3 

Short. 

25-25 

Bt.  Petersb'g 

u 

233992314 

June    3 

3mo8. 

2312 

Paris. 

Short. 

25-23%a25-28% 

June     3 

3  mos. 

25-26ia 

Paris 

3  mos. 

•^5-35     a  25 -40 

Ctonoa 

25-45    «2o-50 

Madrid 

** 

45'8»45:'4 

June    3 

3mo8. 

46-50 

Oadlz 

tt 

45''ea45% 

Uabon 

« 

62Ui8(»5'i»is 

Alexandria . 

•« 

Oonstant'ple 

" 

3  mos. 

Bombay 

Dem'd 

18.  aigd. 

June    3 

Tel.  t'rs 

18.  53,  ed. 

Oaloutta 

tt 

IB.  5l8d. 

June    3 

18.  5J4'1 

New  York... 

.... 

June    3 

80 days 

4-87% 

Hong  Kong. 

.... 

June    3 

4  mos. 

38.  3d. 



June    3 

** 

4g.  6\i. 

may  again  be  verified  in  the  result.  It  is  clear  that  hardly 
anythiog  can  be  worse  than  the  prolongation  of  existing  un- 
certainties. Until  we  know  exactly  how  we  stand  and  what 
we  have  to  encounter,  it  is  impossible  for  confidence  to  return 
sufficiently  to  permit  any  expansive  movement  in  trade  wor- 
thy of  the  name.  That  there  is  some  inherent  steadiness  in 
business  is  evident  from  the  symptoms  of  activity  observed  in 
all  departments,  but  most  strongly  defined  in  the  woolen  and 
cotton  districts.  Iron  and  steel  industries,  unfortunately, 
remain  very  depressed;  in  fact,  were  it  not  for  the  better 
inquiry  on  American  account,  counteracting  the  loss  in  other 
quarters,  the  position  would  be  almost  without  a  redeeming 
feature. 

Still,  trade  conditions  just  now  are  unquestionably  better 
than  they  were  a  year  or  even  six  months  ago.  The  slight 
variations  which  have  taken  place  have  all  more  or  less  pointed 
to  improvement;  but  although  we  have  long  been  prepared 
for  a  political  crisis  at  home,  and  may  be  said  to  have  calcu- 
lated its  probable  effects,  it  apparently  requires  its  actual 
consummation  before  any  decided  or  noteworty  recovery  can 
be  looked  for.  This  affords  a  good  illustration  of  the  cautious 
feeling  abroad.  In  ordinary  times,  and  with  an  average  busi- 
ness doing,  the  efifect  of  a  general  election  would  have  been  at 
once  gauged,  and,  every  allowance  being  made,  affairs  would 
have  gone  on  as  usual.  The  conducting  of  trade  has,  how- 
ever, been  more  or  less  revolutionized  of  recent  years.  Foreign 
competition,  from  being  only  a  stimulus  to  fresh  exertions,  haa 
become  a  sufficiently  potent  factor  to  threaten  a  permanent 
loss  of  certain  branches  of  our  industries;  and  while  handi- 
capped by  a  higher  scale  of  wages,  we  have  been  compelled  to 
sell  at  lower  prices  if  we  wished  to  retain  any  footing  at  all  in 
certain  markets,  and  have  had  to  reduce  profits  to  the  vanish- 
ing point.  Under  the  circumstances,  the  sooner  the  Irish 
problem  is  in  a  fair  way  for  permanent  solution  the  better  will 
it  be  for  the  slowly  reviving  industries  of  the  countries. 

The  ease  in  the  money  market  has  become  yet  more  dis- 
tinctly pronounced.  The  difficulty  in  finding  employment  for 
balances  is  growing,  and  the  discount  establishments  have  in 
consequence  been  compelled  to  further  reduce  their  rates  of 
allowance  J4  per  cent,  giving  1}4  per  cent  for  deposits  at  call 
and  1}4  per  cent  if  with  7  or  14  days'  notice  of  withdrawal. 
The  three  months"  Treasury  bills  just  allotted  were  placed  at  a 
discount  rate  fg  per  cent  lower  than  those  issued  a  month  ago. 
The  prospect  is  certainly  not  very  brilliant  for  the  banks. 
Notwithstanding  some  rather  heavy  parcels  of  gold  taken  for 
South  America,  the  stock  in  the  Bank  of  England  is  increasing, 
the  receipts  from  the  Continent  and  America  being  more  than 
sufficient  to  counteract  the  drain  to  other  quarters.  The  Bank 
of  England  rate  of  discount  remains  nominally  3  per  cent,  but 
it  is  not  an  effective  rate,  transactions  being  carried  through 
for  their  customers  at  a  lower  figure,  while  in  the  open  market 
the  quotation  for  three  months'  bills  is  only  about  J^  that  of  the 
head  establishment.  The  market  just  now  is  overburdened 
with  capital  and  apparently  a  similar  state  of  affairs  prevails 
in  the  chief  Continental  centres,  as  well  as  in  New  York, 
While  such  is  the  case,  and  there  is  very  little  demand,  specu- 
lative or  otherwise,  for  money,  it  will  be  impossible  to  perma- 
nently harden  quotations,  and  we  may  therefore  be  prepared 
for  a  quiet  market.  The  Bank  of  England's  weekly  return  is 
void  of  any  prominent  feature.  An  expansion  of  the  note  cir- 
culation has  been  only  partially  balanced  by  an  increase  in 
bullion,  the  result  being  a  loss  of  about  £347,000  in  reserve, 
the  proportion  to  liabilities  being  rather  less  than  last  week, 
namely  36-73,  against  37 '43  per  cent.  The  reserve  is  now 
£10,616,000  and  the  stock  of  bullion  £19,766,000.  Compared 
with  a  year  ago,  these  totals  exhibit  losses  of  £7,275,000  and 
£7,306,000  respectively. 
The  rates  for  money  have  been  as  follows  : 


{ 


[From  our  o-wn  oorreapondent.J 

London,  Saturday,  June  5,  1886. 
Political  influences  have  increased  the  quietude  in  commer- 
cial circles  during  the  week.  The  prospect  of  facing  the  dis- 
turbances and  hindrances  to  business  incidental  to  a  general 
election  is  considered  very  distasteful,  and  is  an  effectual  check 
to  speculative  operations.  Possibly,  however,  the  truth  of 
the  old  maxim  that  "anticipation  is  worse  than  realization" 


Apr.  30 

May    7 

"     14 

"     21 

•'     28 
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Open  market  raUe. 


Three 
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»0  - 
2X»  - 
2J<»  - 
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1W«  - 
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ana  - 
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1M«  - 
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Months 

-  -m*  -|2«a  -  a«»8 

2Ma  -  8^03  Is  ®3^j3  (aSM 
2Ma  -!2>ia29i2«*3  |25i«3K 
\HiHM2    03    !2    03    \2    as 

IMA  -  3  03  J2  as  |2  as 
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InXereti  oXUyvyeA 
foriepotiu  by 


Joint 
Stock 
Banks. 


1 

IM 

1« 

1« 

1« 


DiK't  Wee 


At   7  to  14 
Call.   Date, 


IM-IX 

2  -a 
i  -a 

i»i-i« 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  the 
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price  of  middling  upland  cotton  and  wheat,  and  the  Banlceni' 
Clearing  House  return,  oomp  ired  vrith  the  three  prevloua 
years:  « 


CIroulatlon,   txoludInK  7-dii7  and 

other  bllla 

Public  doposUs 

Other  dopoilta 

GOTernruent  seonrltles 

Other  socuritlea 

ReserTO  of  notes  and  eotn 

Coin  and  bullion       

Resorre  to  llabllltlea  

Bank  rate  

Consols 

KiiKllsh  wheat,  averafte  prtoe 

Mtddllnff  Upland  cotton 

No.  40mul«  twist  

ClearinR-Ilouse  return 


I8M. 


1880. 


£ 
24.000,080 

s.au.si<s 

M.IM0.948 

14,^83.408 

tl,Ul.S08 

10.610.717 

l».7e«,M7 

8087  p.  e. I 

3  p.  c. 

lOOKxd. 

3!a.  8d. 

4  ll-16d. 

SHd. 

18S.440.000 


S4,»i»,M0 

7,180,870 

»<,08l,49« 

18.348,004 

}M.800,8M 

17,801,800 

27,078.048 

MM  P.O. 

8  P.O. 

OOKd.xd 

34a.  lid. 

S  U-iad. 

«!4d. 

117.446.000 


1884. 


X 

88,878.706 
8.IW1,I81 
88,187,1.% 
M,SOl,»in 
8t,7:t7jy71 
14,083,788 
94,807,483 

«ex  P.O. 

8MP.0. 

lOOxd. 

S7b.    d. 

8  1B-I6d. 

9Md, 

12a.OS3.000 


1888. 


W,l133..1lfi 

«,70H.7FB 

la.H»l.»9!1 

88.487.70:1 

10,94:1.1167 

a0,S8ll,lll«l 

86«<p.o. 

4  P.O. 

lOOMxd. 

489.  Bd. 

O^d. 

lOd. 

107.088,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Ck)ntineatal  cities  now  and  for  the  previous  throe  we  -fe  s 
have  been  as  follows: 


BatMO/ 
InUrut  at 

Jutu  B. 

J(ai(27. 

May  iO. 

May 

13 

Bank 
RaU. 

~8 
3 
3 
3 

aw 

3 
4 

4 
8 

an 

Open 

Uarkti 

i 

m 
i« 

IW 

IM 

2« 

4 

3 

4»r 

SW 

Bank 
Jiata. 

~8 
3 
8 
8 

3t« 
3 

4 
4 
5 

Optn 
Market. 

1« 
IH 

m 

Hi 

4 

SM 

4« 

3H 

BonA 
Rau. 

~~3 
3 
3 
3 

2« 
3 

4 
4 

3W 

Open 
Market 

iS" 

IM 

1« 

m 
m 

4 

3H 
4« 
3« 

Bank 
Rate. 

~a 

3 
3 
3 

4 
4 
4 
S 

Opan 
Mirket 

1« 
1« 

m 

Frankfort 

HambarK 

Amsterdam 

Brusa«li. 

an 

8K 

Bt.  Petersburg. 
Copenhagen. 

Messrs.  Pixley  &  Abell  write  aa  folic  ws  on  the  state  of  the 
bullion  market : 

Gold— Further  wltUdrawuls  of  sovereisms  from  the  Bank  have  taken 
place  to  the  value  of  £149,000,  which  bare  been  sent  to  South  America; 
but  owing  to  the  cc8«atioa  of  all  deinaud  for  the  CoutiDont,  tlie  niuount 
taken  out  has  been  more  than  made  up  by  the  arrivals  of  bars  and 
coin,  whioli,  to  tlie  extent  of  £^nO,000.  have  been  purchased  by  the 
Bank.  We  have  received  £57,OiiO  from  .\ustralla,  460,000  from  Egypt, 
*I90,000  from  New  Yiirk.  £:?0.000  from  West  Indies,  *9,000  fronx 
River  Plato  and  £l3,n00  from  Bombay;  total,  £359,000. 

Silver,  after  I  lie  sudden  riee  of  last  week,  fell  rapidly,  with  decllnlne 
Indian  exchangi-s,  and  the  withdrawal  of  orders  for  the  Continent,  till 
to-day.  after  the  specinl  sale  by  the  Indi.a  Council  yesterday,  ll^^d.  was 
the  best  obtainable  price.  The  Bank  of  Bombay  has  raised  its  rate  of 
discount  to-day  to  9  per  cent,  and  the  exelianges  are  sllxhtly  Hrmer  in 
conseiiuenoe.  The  arriv.ils  comprise  £35,000 from  West  Indies,  £BO.O00 
from  Uhili  and  £ JO.OOi)  from  New  York ;  total,  £125.000.  The  P.  *  O 
Steamers  liave  taken  £9^,000  to  the  Ease. 

Mexican  dollars  have  been  in  good  demand  during  the  week,  for  the. 
French  Government  and  for  the  China  banks;  but  in  conseciuenoo  of  the 
higher  r.ates  of  exchanjte  from  Paris,  the  price  h:i3  receded  to  ll^sd.  per 
oz..  which  wo  give  as  this  day's  quotation.  The  arrivals  during  the 
week  havebeeu  unimportant.  The  F.  &  O.  steamer  has  taken  £17,000 
to  China  and  the  Straits. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SIIiVBB. 

London  Standard. 

Juiu  3. 

AfovS?. 

London  .Standard. 

J^unt  3. 

Mail  in. 

a.     d. 

a.      d. 

d. 

d. 

Bar  gold.  flne..    oi. 

77    0 

77    9 

Barailver oi. 

44« 

48^ 

Bar  gold,  contain'g 

Bar  allTer.oontaln- 

SOdwta.  allver.ox. 

77  10 

77  10 

loc  5  ffra.  gold. .01, 

tSH 

4SM 

Bpftn*  donbloona.oft. 

Cake  allver    ...oi. 

4SM 

49  1-18 

8Ujn.donblooas.oi 

Mexican  dola. .  .ox. 

UH 

44« 

The  Bank  of  England  has  received  tenders  for  £1,691,- 
000  Treasury  bills,  being  £500,000  less  than  the  sum  maturing. 
The  allotments  were  :  In  bills  at  three  months,  £696,000,  and 
BIX  months,  £995,000.  Tenders  for  bills  at  three  months  at 
£99  128.  lOd,  will  receive  about  45  per  cent,  above  in  full,  and  for 
bills  at  six  months  at  £99  Is.  9d.  and  above  in  full.  The 
average  rate  for  the  three  months'  bills  was  £1  78.  7}^d.,  and 
six  months  £1  15s.  Id.  per  cent.  A  month  ago  the  average 
rate  for  the  three  months'  bills  was  3  per  cent,  and  six  months 
£2  7s.  91^  p*r  cent. 

A  City  of  Rome  loan  for  £800,000,  bearing  4  per  cent  interest 
with  an  Italian  Government  guarantee,  has  been  introduced 
by  Messrs.  C.  J.  Hambro  &  Son,  the  issue  price  being  96)^  per 
cent. 

According  to  Stubbe'  Weekly  Gazette,  the  number  of  fail- 
ures in  England  and  Wales  gazetted  during  the  week  ended 
May  29  was  108  (an  increase  of  39),  making  the  agg-egate 
2,041,  or  187  more  than  last  year.  The  bills  of  sale  registered 
during  the  week  were  223,  being  an  increase  of  44.  To  date 
the  total  was  4,963,  or  an  increase  of  143. 

A  meeting  has  been  held  during  the  week  of  the  Cincinnati 
Washington  &  Baltimore  Railway  at  the  offices  of  the  English 
Association  of  American  Bond  and  Share  Holders  (Limited) 
and  the  following  resolution  was  adopted  : 

"That,  with  the  view  of  protecting  by  combination  the 
interest  of  the  English  holders  of  securities  in  the  Cincinnati 


WMhtngton  A  Baltimore  Railway,  (he  bond  aadihan  hoUns 
ihall  ■•  early  m  poosible  Bead  in  ttwir  leouritiM  to  the  BofflWi 
AMOoiatlon  of  American  Bond  and  Share  Holders  (riimltcKl)  to 
be  ragiatered  In  its  name,  receiving  in  ezuhange  the  oertifi* 
oatea  of  the  aaaooiatlon  countersigned  by  the  London  and 
Weatminater  Bank  (Limited)  and  thn  Rngllsh  Aaaociation  of 
American  Bond  and  Share  Holdent  (Limited)  be  appointed  aa 
repreaentativea  of  the  English  holders  of  awmritiaa  in  the  Cin- 
cinnati Washington  &  Baltimore  Rtiiway,  and  that  the  fol- 
lowing gentlemen  be  elected  a  connnittee  to  act  in  co-opera- 
tion with  the  nasooiation  :  Mr.  Oeorge  llopkinaon,  Mr.  Pat- 
rick Buchan,  L'eutenant-Colonel  E.  Birnett,  Mr,  Joaeph  Prioa 
(managing  director  of  the  English  assoulation)  with  power  to 
add  to  their  number." 

The  association  have  since  notified  holders  that  they  are 
now  prepared  to  issue  their  certiHcatea  against  the  deposit  of 
abares  and  bonds  of  the  railway  company,  charging  Sa.  per 
$1,000  bond  for  the  certificates  and  6<1  per  share. 

The  May  return  of  the  Cleveland  Iron  Masters'  Aaaooiation 
ahows  that  the  month's  make  of  Cleveland  iron  waa  187,935 
tons  and  of  other  kinds  73,124  tons,  makinga  total  of  911,0M 
tons,  or  32,340  tons'more  than  in  April.  The  total  stocks  at 
the  end  of  the  month  were  669,772  tons,  an  increase  of  17,912 
tons  on  the  month,  and  the  total  shipments  were  70,797  tons,  or 
8,087  tons  more  than  in  April.  The  number  of  furnaces 
blowing  is  95,  of  which  64  are  making  Cleveland  pig  iron. 

A  dull  grain  trade  has  prevailed.  In  addition  to  the  fine 
weather  the  wheat  market  has  had  to  contend  with  heavy 
importations  of  American  flour,  the  result  being  that  salea 
have  only  been  effected  by  allowing  buyers  to  have  some 
further  advantage.  The  weather  is  the  most  potent  influence 
for  the  moment,  atfd  it  effectually  overrides  all  inducementa 
to  steadiness  derived  from  foreign  sources.  The  telegraphic 
reports  from  New  York  announcing  a  rally  equal  to  fully  Is. 
per  quarter  in  the  value  of  wheat  has  passed  here  unnoticed, 
and  very  little  attention  has  teen  given  to  the  fact  of  a  further 
heavy  falling  off  in  the  visible  supply. 

Millers  appear  to  be  satisfied  that  they  have  ample  supplies 
on  hand  to  carry  them  well  on  to  harvest  with,  of  course,  the 
usual  weekly  importations.  Consequently  discussion  as  to 
supply  and  demand  has  given  place  to  the  chances  of  a  good, 
bad  or  indifferent  harvest,  and  aa  for  the  present  optimist 
yiews  are  in  the  ascendant,  the  quietude  in  the  trade  is  ex- 
plained and  no  surprise  is  manifested  at  the  fresh  develc^ment 
of  weak  symptoms.  The  importations  of  wheat  into  the  United 
Kingdom  during  the  past  week  were  less  than  usual  and  were 
below  last  year's  total,  the  actual  arrivals  being  907,356 
against  1,643,071  cwts.  Home  deliveries,  though  in  excess  of 
last  year,  were  below  the  average  for  the  past  two  or  three 
weeks.  However,  the  demand  was  not  sufficient  to  absorb  the 
quantities  thrown  on  the  market;  hence  the  weakness  alluded 
to  above.  The  weekly  average  price  of  home-grown  wheat 
has  been  creeping  up  of  late.  For  the  week  ended  May  1st  it 
was  3l8  lid.  per  qr.,  but  for  May  29th  32s.  5d.  per  qr.  was 
quoted,  or  a  gain  of  Is.  4d.  per  qr.  on  the  month.  Still  it  is  not 
expected  that  the  future  returns  will  be  so  satisfactory.  The 
average  for  the  season  is  2s.  6d.  per  qr.  lees  than  last  year, 
namely,  308.  7d.  against  33s.  Id.  per  qr. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
thirty-nine  weeks  of  the  season : 


Vlieat 

Barley 

Oata 

Peas 

Beans 

Indian  oom 
Flour 


1885-6.           1884-,'5.  1888-4.  188S-3. 

.OWt.  34,795,388  38.909.1^3  38.765.719    48,749.689 

, 8.600,005  13,350,137  l'.4.423.930    13,600,276 

7,390,598  9,298.245  8.«00.923     10.926.268 

.      .    1.506,296  1,455,169  1,345,494       1,663.484 

2,313.917  2.489.08S  1,^25.938       2,014.449 

21,920,811  19.327.564  19.803,368     15.43S,124 

10,S94,U51  13,167.935  11,431.70*    13,182,335 

Supplies  available    for   consumption  in  thirty-nine  weeka 
(exclusive  of  stocks  on  Septeml>er  1) : 

1835-86.         1884  85.  1883-84. 

Importa  of  wheat.  owt.34.795.5*8  38.909.183  33.765,719 

Imports  of  flour 10,391,054  13.167.985  11.434,709 

Sales  of  home-Krown.. 34,710.639  33.982,467  33.778,819 


1882-83. 
48.749.689 
13.182.385 
33.735,800 


Total 79,900.281    86.059,635    83,979.247    97,667.874 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheal,  barley  and  oats  in  the  principal  marketa 
of  England  and  Wales  during  the  first  thirty-nine  weeks  of 
the  season,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season  : 


Wlieat,  qr*. 

Barley 

Oata 


1885-86. 


Stitet. 


2,419.914 

2.816.433 

348.835 


Afge 
PrUse 


18S4-SS. 


JMM.      JX 


I.   d.  :   d 

30  7  2,369.148  33  1 
2<  10  2,84'>.4'<131  3 
19    ll    3X2.734^04 


1883-84. 


HOU,.      JX 


J.048,795 
SSil.eSl  : 
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Converting  quarters  of  wheat  into  cwts.,  the  totals  for  the 
whole  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-81. 
Wheat owt.  34,^10,639    33,9:!2.167    33,778,819 

The  following  shows  the  quantities  of  wheat,  flour    and 
maize  on  passage  to  the  United  Kingdom, 

At  pretent.         Last  week.         Last  year.  1884. 

Wheat qrs.  2,045,000          l,96-i,000          2.7.'i'>,COO  1,8SO,000 

Flour.equaltoqrs     227.000             227,000             26S.000  215,000 

Maize qrs.      340,000             261,000             360.000  314,000 

Ensllsb    Financial    ITIarltets— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  18: 


London. 


Silver,  per  oz d 

ConBole  tormoney..  ... 
Console  for  account — 
Fr'oli  rentes (InParls)  fr 

U.  8.  4JsB0f  1891 

U.  B.  48  of  1907 

Canadian  Pacific 

Chlo.  Mil.  <fe  8t.  Panl.... 
£rle,  oommou  stock.... 

minds  Central 

Pennsvlvanla 

Fblladelpl}la&  Reading 
Wew  York  Central 


Sat. 


3fon. 


44^8 

10013 

lOOisJa 

8315 

113% 

127S8 
67  M 
94''8 
2918 

140% 
54^ 
12% 

ICO  la 


a 


Tue*. 


44^8 
1011,6 

10118 
83-40 
1133s 
12733 

67  »8 

94=8 
211% 

141% 
54ifl 
1238 

106  41 


Wed. 

Thurt. 

4478 

4478 

1011,6 

lOl'iB 

lOUift 

mile 

S2-70 

82-621S 

113% 

11338 

12738 

12738 

67 

67  !« 

95I4 

96 14 

29ie 

2914 

142 

U2 

54 14 

5438 

12i« 

13 

106=8 

108%* 

44°8 
1011,6 

loni, 

82021a 
llS^s 
127% 
681a 
9(1% 
291a 
142I4 
54  la 
13 
|109M 


C^omtnetctaland  I^tscellaacatts  J|.curs 

National  B.vnk3. — The  following  national  banks  have  lately 
been  organized : 
3,516-Tlic  Union  National  Bank  of  Omaha,  Neb.     Capital,  $100,000. 

William  W.  Marsh.  President;  Joliu  W.  Rodrfer,  Chsliier. 
3,517— TLe   Ciimmeriial    National    Bank    of    Houston,  Tex.    Capital, 

ifSOO.OoO.     No  Pffsidcnt.     R.  A.  Giraurt,  Casbier. 
3,518— The  First  National  Bank  of  Pomona,  C  il.    Capital,  $50,000.    C. 

Seaver,  Picsident;  Stoddard  Jess,  Cashier 
3,519— The  iirst  Natioial  Bank  of  Leetonia.  Ohio.     Capital,  $SO,O00. 

\Vm.  Schmick,  President;   Washington  G.  Heudilcks,  Cashier. 

Imports  and  Exports  fob  thb  Week. — The  imports  of  iwst 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  genera]  merchandise. 
The  total  imports  were  $7,918,435,  against  $6,433,149  the  pre- 
ceding week  and  $8,724,785  two  weeks  previous.  The  exporis 
for  the  week  ended  June  15  amounted  to  $7,078,345,  against 
15,941,684  last  week  and  |6, 134,666  two  weeKs  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  iO,  and  for  the  week  ending  (for  general 
merchandise)  June  11;  also  totals  since  the  beginning  of  the 
first  week  in  January: 

FOBBIOH  IMPOBTS  AT  NIIW  TOBK. 


For  Week. 


Dry  Goods 

Oeu'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  mer'dlse. 


Total  23  weeks. 


1883. 


$1,409,610 
9.020.669 


$10,430,279 

$54,632,967 
148.223.067 


$202,856,034 


1884. 


$1,697,?80 
6,326,143 


$8,023,423 

$52,488,051 
146,681,168 


«199, 169,219 


1885. 


$1,197,676 
5.«0i.ll6 


$7,002,822 

$43,376,101 
Ii3.6.=i5,255 


t.167,031,356 


1886 


$1,728,031 

6.190,394 

$7,918,425 

$52,281,012 
141,104,163 


*193,335,175 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  15, 1886,  and  from  January  1, 1886,  to  date  , 

BXPOKT8  FBOM  HEW   TORK  FOB  THH   WKUH  . 


1883. 

1884. 

1885 

1866 

For  the  week... 
Prev.  reported.. 

$7,153,823 
149,795,288 

$8,389,200 
1 25,401 ,0o7 

<f6,01'i,368 
140,487,9  4 

$7,078,315 
125,744,410 

Total  23  weeks. 

$156,949,111 

$131,790,267 

*146,.')  28.282 

$132,822,755 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  13,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

aXfoKTX  JkJTI>  IKPORTS  OF  SFBOIB  AT  SBW  YOBK. 


(tola. 

Exporlt. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Qreat  Britain 

France 

$3,400 

394,333 

li',48'6 
11,550 

(110.946,076 

11,565. 5u: 

899,789 

6,732,186 

53i'.696 
406,318 

9 



i'.sde 
6,433 

♦  193.687 

1,127,313 

717.092 

491.961 

18  360 

Germany 

West  Indies 

Blexlco... 

Bonth  America 

Ail  other  ooun tries. . . 

173,56.5 
6,>87 

Tetal  1886 

Total  1886 

Total  1884 

$421,353 
89,696 
69,240 

«30,031,560 

6,lw:9.816 

37,617,329 

$10,289 

17.623 

8,052 

$2,728,565 
5,342  040 
3,867,702 

Silver. 

GreatBrltalu 

France 

$213,533 

i',800 

3,094 

182 

$4,878,097 

185,777 

28.250 

88.403 

6i",766 

58.628 

9 

i'.786 

4.5,381 

1,611 

• 

German^.... . 

4.J 

West  Indies 

4'i3  722 

Mexico 

98,433 

2l0,38sl 

3,168 

Bonth  AmeHca 

AU  other  eotm  tries. .. 

Total  1886 

Total  1885 

Total  1884 

$218,609 
342.432 
251,226 

$5,300,921 
7..501.6I6 
6  347,524 

$51,772 
34.299 
62.678 

$765,759 

803.269 

1,837,974 

Of  the  above  imports  for  the  week  in  1886.  f6,110  were 
American  gold  coin  and  |3,358  American  silver  coin.  Of  the 
exports  during  the  same  time  $33,030  were  American  gold 
coin  and  $1,800  iftnerican  nickel  coin. 

FoBKiON  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly  returns, 
we  give  the  following  figures  for  the  full  months,  also  issued 
by  our  New  York  Custom  House.  The  first  statement  coven 
the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


Month. 


January.... 
February  . . 

March 

April 

May 

Total. 


1888. 


Dry 
Oooda. 


$ 

9,410,104 
12.070.425 
12.818,725 
8.56I1..33II 
7.689.337 

50,552,9S1 


General 

Merchant 

dUt. 

i  t 

88,389.735'  32,799.899 
2B.621,318|  38.891,741 


26,SM.461 
28,81.'i.889 
24.775,853 

12H.764.5B4 


39.181,183 
37.179.719 
32,484.990 


180..^17.535 


1885. 


Dm 
Goods. 


10.808.800 
10.214.498 
10.885.8811 
6.2'f2.»S4 
6,245,2  io 


Merchan-  I 
dl«e. 


(  t 

17,848,208  88.457,008 

H.8Sl).823  88,845.a»9 

25,281,019!  35,618,738 

25,»9rt,197j  32,259,481 

2i,«5H.830|  23.101.855 


42.917,1HB  Il0,'t93,19;l  15<,310,398 


EXPORTS  FROM  NEW  TORK. 


CUSTOMS   RECEIPTS. 


Total  Merchandise. 

At  New  York. 

Mantk. 

1886. 

JlontH. 
1885. 

1888. 

1885. 

January 

February 

$ 

23,723,818 
22,314.321 
23.201,084 
24,598,455 
26,283,131 

» 

82.718.154   January..  

23,715,450    February 

28.137  314    Marcb 

« 

10,925.448 
11,799.732 
12.501  >.233 
10,434.188 
9.OJ1.8O0 

54,8il,3B9 

( 

10,2933M 
10.456,9M 
11  2T7013 

April 

28.987,843    April 

28,341.988   May 

9,977,758 

May 

9,520,647 

Total 

12^,103,1)07 

137,«80,747           Total 

51,531,288 

United  States  sub-Treasury. — The  followmg  table  shows 
the  receipts  dnd  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 


Date. 


Reeeiptt. 


Payments. 


BnJanre^. 


Coin. 


Coin  Cirl'g.    Ourreney, 


June  12 
••  14 
"  15 
"  18 
"  17 
"     18 


832.232 
1.9111,314 
1,387,668 
1,457.365 
1,104.782 
1,652,611 


1.3^2  633  129.198,734 
1.617.219:129  lri»,334 
1.4*8.166  129.086,Ot.0 


1.192,086 
1,615,672 
1,383,373 


Total      '      8,S51,lcl2       8.639.149 


129.121.99 

129,121,936 

129,069.4  75 


61. 477.2101 
61,5  6,7.'i0 
61,724.310 
62.060,780 
62,1-'8.130 
62,384,020 


13.745,989 
13,945,970 
13,8.0,2£6 
13,713,108 
13.134,919 
13,200,726 


— The  first  mortgage  5  per  cent  50-year  bonds  of  the  Chicago 
&  Indiana  Coal  Uiilway  Company  to  a  limited  amount  are 
offered  for  sale  by  Messrs.  John  H.  Davis  &  Co.,  17  WhU  Street. 
These  bonds  are  issued  upon  road  in  full  operation,  whose 
manaijement  is  in  the  hands  of  some  of  tiie  most  successful 
railroad  men  in  the  country.  About  three-fourths  of  the 
entire  issue  of  bonds  has  been  taken  by  the  stockholders  of  the 
company. 

— Investors  are  requested  to  notice  the  advertisement  of 
Messrs.  Braiistreet  &  Curtis  in  the  Chronicle  of  this  week. 
This  firm,  although  just  organized,  is  composed  of  well-known 
and  experienced  members,  Mr.  A.  G.  Bradstrert  beina;  an  old 
railroad  manager,  while  Mr.  Curtis  has  been  the  active  West- 
ern representative  of  Mr.  A.  T.  Post,  of  this  city. 

— Attention  is  called  to  the  notice  of  Mr.  A.  Dutenhofer,  in 
which  the  holders  of  the  Chicago  Division  of  the  Wabash  St. 
Louis  &  Pacific  5  per  cent  first  mortgage  bonds  who  are  op- 
posed to  acceptinit  the  proposals  of  tlie  pun-has  ng  Ciimmittee 
are  invited  to  send  tneir  address  with  amount  of  bond  held  by 
them. 

Aaction  Sales.— The  following  were  sold  at  auction  this 
week  by  Messrs  Adrian  H,  MuUer  &  Son,  13  Pine  Street : 


Sharei. 

87  Brooklyn  BanR.... 129 

3ft  N».-8iiu  .Mai.  lik,  U'kl5rn..204 

30  Corn  E.fchauge  Bank 191 

eoSeveiiiU  WaiO  Nat.  bk.  .10714 

49  Nat  Bk.  ct  tile  Keiiubllc.12.') 
55  Phenix  Nat.  Bank 106% 

31  1-ong  lelaii  ,  Ills.  Co 90 

68  KiilcucrliocUir  1.  eCo.99i2-]00 

50  MaiilKOfi  Sijuare  Bank. ..100 
10  Brooklyn  AralemyofMu- 

stc.with  admls'ii  tieket  .115 
40  Batik  Mf  tUe  State  of  N.Y.132 

40(1  N.  Y.  Loan  &  Imp.  Co 44 ij 

10  Cumberlaud  Coal  &  Iron 

Co  ,  all  iihsessints.  pd    $11  lot 


Bonds. 

$19,000  South  Carolina  6s, 
nim-fundaiiie 6H 

$J.000  Metropolitan  Gas  Co. 
I8t6s,  due  1  '01 U6<feilit 

$1,000  Lduk  Island  Ciiy  68 
Revenue,  due  1890 ...102><i 

$500  Lona  Lsla  ulCltj  68  Rev- 
enue duel»S!i  loo's 

$24,000  N.  Y.  City7!(,  Consul. 
Imp  Stick,  due  1H9-.J..  liaseisint 

$330,000  Cliioafto  &  Atlantic 
R'y  Co.  2d  ts.  Kold,  due 
1923—1884  coupons  at- 
tached          2 


gauHittfl  VLXnX  ^laanclal. 


United  States  Government  and  other   desirable 
SECURITIES 

FOB 

IBfVESTORS. 


AU  stocks  and  bonds  listed  on  the  New  York  Stock  Exchange  bought 
and  sold  on  commis.^ion  for  cash.  , ,     ..  ,        .^ 

Deposit  accounts  rHoelved  and  Interest  allowed  on  monthly  balanOOl 
subject  to  draft  at  alxht. 

HARVEY    FISK    &    SONS, 
28  Nassau  Stkket,  New  YohKj 


JCNa  10.  1886.] 


THB  CHRONICLE. 


U7 


DITIDBNDB. 

Tba  foUftirliiK  rttTlilnnrt*  lutvo  raoeotly  h«aa  •naoiinofwl: 


Mam*  of  Oompant). 


HulIroMda. 

Boston  A  1,'iKi'il 

PoKton  Ki  vrro  KxhcIi  A  Lynn... 

Cliosliiro  i>rff 

CImii.  Iiirt.  81.  I..  A  Ulilc 

N.  Y  Lack.  &  W.Bt.  (qimr.) 

Nurtbern  (.'c  fni 

Bank*. 

Hanover  N»i  ■  .i     

nucellaneona. 

Ain<^»ican  Hell   !'•  oi'Ihtiu^ ., 

MoxU'iiii  Tpl.  A  T.  I.  iiiiiinn 


Ptr 
Cent. 


3 

«2  SO 
2 

4 

3>s 

$1 


When 
PayabU. 


July 
July 
.Inly 
July 
July 


July  16 

July  1 

July  ]  5 

July  1 


{Day  inetuHtt.) 


Juno  13  to  Juno  20 


June  2S  to  


June  16  to 
July     1  to 


June  19  to  June  30 

July     1  to  Julv  12 
Ju' p  22  to  


\V.\I,I,  HTKKKT,   FICIUAV,  Juno    IS.    t!SM(-3  P.  l»l. 

The    Monoy    Murkct    and     Finnncial    Situation.— The 

principal  feature  of  the  past  week  lins  been  the  remHrknbly 
strong  tone  iintl  advance  in  prires  at  the  Stock  Exchange. 
Tliere  lias  l)cen  for  some  weeks  past  an  iucreasinp;  demand  for 
first-class  mortj.'sge  bonds  at  ri.sing  prices,  and  this  lias 
gradually  pushed  up  the  prices  of  second-rate  bonds,  uniil 
now  it  is  scarcely  possible  to  find  anything  paying  5@6  per 
cent  interest,  and  not  actually  in  default,  which  can  be  bought 
at  par.  This  difficulty  of  getting  satisfactory  invest- 
ments naturally  tends  to  stimulate  speculation  whenever 
the  market  is  in  a  condition  to  invite  operations 
by  outsiders — that  is,  when  the  prospect  ahead  for 
railroad  stocks  seems  fairly  good,  and  the  market  is  free  from 
unsettling  inlluences  in  the  immediate  present.  Just  now  these 
elements  are  present,  for  the  rates  of  interest  derived  from 
choice  investment  bonds  were  never  lower,  and  the  outlook  for 
railroad  property  is  remarkably  free  from  clouds  on  the  horizon 
which  threaten  to  amount  to  much,  as  against  the  good  crop 
prospects,  the  settlement  of  the  principal  railroad  wars,  and 
the  adjustment  of  the  recent  labor  troubles. 

The  low  prices  of  grain  may  interfere  somewhat  with  the 
rates  of  transportation  on  Western  railroads,  but  on  the  other 
hand,  the  export  movement  is  stimulated,  and  when  present 
stocks  have  been  somewhat  reduced,  a  moderate  advance  in 
prices  may  be  established.  The  experience  of  the  past  year  has 
been  valuable,  and  it  is  to  be  hoped  that  no  speculative  hold- 
ing of  grain  for  higher  prices  will  again  clog  the  wheels  of 
commerce  and  cutoff  our  exports;  but  there  is  a  golden  medium 
in  trade  as  in  other  things,  and  it  would  be  very  remarkable  if 
an  entire  crop  of  wheat  should  be  marketed  on  the  basis  of  73 
cents  in  Chicago. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  at  1@6  per  cent,  and 
to-day  at  l@2i  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4i  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £370,000,  and  the  percentage  of  reserve  to 
liabilities  was  39  15-16,  against  SOJ^  last  week;  the  discount 
rate  was  unchanged  at  2^  per  cent.  The  Bank  of  France  lost 
6,425,000  francs  in  gold  and  1,87.5,000  francs  in  silver. 

The  New  York  Clearing  House  banks,  in  their  statement  of 
June  12,  showed  an  increase  in  surplus  reserve  of  $2,5H5,000, 
the  total  surplus  being  $14,(552,975,  against  $12,007,975  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks. 


Loans  and  dla. 
Specie 

CirotUation... 
Net  deposits.. 
Legal  lienderg. 

Legal  re8erv(< 
Beeerve  held. 

Borplns 


188fi. 
June  12. 


$343,609.1(10 

6(1,3 1 -2,601  p 

7,-37,1011 

367.5^3,300 

10.0.il,20o 

*91.R«ii.82.T 
106,313,800 

*14,652,«7n 


Differ'nceifr'n 
Previout  Week.] 


1885. 
June  13. 


Inc. 

Dec.  G26,400 

tao.  14,900 

[uo.  3,139.600 

Inc.  4,296,300 


*'S^.lC>0  «:29K,t<37.300 

115.183,200 

10,137.1.00 

367.5!i5.50O 

38.695.600 


tno .    S784.900 
Inc.   3,369,900 


891.898.875 
163.878,800 


Inc.*2.5'S."i,000  *6 1, 979,92.5 


1884. 
June   14. 

$295,883,200 

48,««7.400 

U.311,iro 

281,11  i, 600 

2-i,5-.7,000 

$70,277,900 
77,264.100 

$6,91^6.500 


Exclianjfe. — The  sterling  exchange  market  has  been  dull  all 
the  week,  the  inquiry  being  very  limited.  Rates  are  firmly 
upheld,  however,  the  supply  of  commercial  bills  being  email, 
though  there  is  no  change  in  quotations.  A  small  amount  of 
gold  (1521,000)  has  been  shipped  to  Europe,  including  $254,- 
000  to  go  tomorrow. 

To-day  the  rules  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  steriing,  4  87i@4  87i;  demand,  4  89^744  HOJ. 
Cables,  4  89i@4  89J  Commercial  bills  were  4  834®  4  86. 
Continental  oilis  were:  Francs,  5  17i@5  18|  and  5  15|@5  16i; 
reichmarks,  «5|@95i  and  95i@95J;  guilders,  40i@40f  and 
40i@40|. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  thf  under-mentioned  cities  to-day:  Savannah,  buving 
1-16  premium,  .-ielling  1-16@3-16  premium;  Charleston,  t>uvina 
3-16  premium,  selling  3-16(di  premium  :  Boston,  12i@25 
premium;  New  Orieanw,  commercial,  75  pnmium,  hunk, 
$1  50  premium:  St.  Liuui*,  100  premium;  Chicago,  25  premium. 

Xtw  Fat(.«  of  loading  btutKers  are  as  follows  : 


Junt  IH. 


Prinint>»nknrii'<i(erllnK  bllUoa  l/Oatfan. 

Prhiir<t<Miiiiinr(<li*l  , , , 

D'Hiii firi.rv  MiMiiinnrnlal 

Pi«rl"  

A"i"'  Men) 

fr»'i>'  "nen  fMilatimarks)....... 


JMy  Drngt. 


4  to 


4   88 
4  8Aiii4  811^ 
4  80     •«  •<«>4 
0  l-i«*ft  17i«  A  l)',t,»5  ICI* 


Coins. — The  following  are  quotation*  is  gold  for  *an<ni*ooiju : 


SoverelKna. 


.•4  86 

.   3  80 
K<iii<limark«.  4  74 
X  Uullilnrn 8  06 


N-kiH>leniin . 
X  X  1 


Mi>an'bl)oul)lnciDii.l5  S."* 
Moi.  I>oubloou8. 


, .  -  9?    •  -  H8 

T  -  77    3  I  %|| 
..  -  70>«»  -  Tf" 

..  4  »o  »  ttm 


•  •4  90 

«   8  90 

•  4  80 

0   4  00 

SIS  05 
IIV  55     915  65 

P\n»>culil  liarii nttr»>4nreDi 

Fli|.<iillvrr  l>ttrii  ..  —  91     9   99 
DliuxoA  >«  itlnin*.  -  iini««     pir. 

United  States  Bond^.— Tlio  market  for  Ooremnient  booda 
has  been  only  moderately  active,  and  prices  soracwbnt  fluctuat- 
ing, being  strong  latterly  and  quoted  to-day  a  trifle  higher 
than  lust  Friday. 

The  closing  prices  at  the  N.  T.  Board  hare  been  as  followi  : 


•Uver  >4aand  <m.  -  •«%• 

Five  franon —  9?    «  -  ng 

Kaxtaan  dollar*..  ~.  ^^ 
Do  uiironiinere'l.  — 
Penivlnn  imlii.. 
Enxllnh  iillrer . 

D.  8.  trade  dollar*      78      •      Kt 
a.  S.tllverdollari--  »»>«»    100 


Inlerett 
Periotl*. 


4««8. 1B91 

4>a«,  1891 

4fi,  1907 

4«.  1907 

8»,  option  U.  8. 
6e.  our'cy,  '95.. 
68,  cutVy.  '96.. 
6e,  cur'cy,  '97 . , 
68,  lur'ey,  '98.. 
68. our'cy,  '99.. 


..ng.  Q.-Mar. 
■  Cunp  U  -.Mar. 
..reit-  CI. -Jan. 
.coup.  C5  -Jan. 
.  re)f  Q.-Feh. 
. .  reir.  J. 
..rOK.J. 
..rig.  J. 
..re^.J. 
..rett.  J. 


June 
12. 


June 
14. 


June 
IS. 


June 
Id. 


iii>4  iii^^'iim  111^ 

111^:  1II%*I11>8  'lll^t 


I 

4  J 

A  J,| 

A  J 

A  J. 

A  J,l 


101 

■125 


12\     IM25 
'126    I  126 

100% '101 
■I2.b     1*125 
■127»r|M2T»« 
•13l.'s  *13!m- 
■1320»,*132V'  1 

■135    |*135    I-13.5     |-135'4 


•124''b  •|24''9 
128    i'125''» 

lom 

12-^ 


Junf 
17. 

niv 

I2.^V^ 
I2e>« 
lol     I 

125>« 

12- ''8 
■13<i-\ 

i:.2''8 

135  ««| 


June 
19, 

'iiHS 

[♦128H 
M26>« 
•101 »» 
•125  >t 
M28'« 

•1831a 
•186H 


*  Tills  Is  tlie  prioa  bid  at  tlie  momlnc  board :  no  eale  wan  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  quite 
active  all  the  week,  the  sales  embracing  $137,000  Louisiana 
consoUs  at  77}-79};  $75,000  Virginia  6s  deferred  trust  receipt* 
at  9-f;  $55,000  Tennessee  settlement  3s  at  72^};  $10,000  do. 
6s  at  106f;  $10,000  do.  69  old  at  60;  $5,000  do.  compromise 
at  70;  $4,000  North  Carolina  Os,  1919,  at  llO-J;  $1,000  do. 
consol.  4s  at  95i;  $23,000  do.  special  tax  bonds  at  10;  $25,000 
Georgia  7s  gold  at  111  J;  $5,000  Alabama  CUss  A  at  105,  sel- 
ler 15. 

Railroad  bonds  continue  to  be  a  prominent  feature  in  the 
transactions  of  the  Stock  Exchange,  and  the  past  week  they 
have  been  very  active  and  strong.  There  is  active  buying  for 
many  of  the  investment  classes,  which  are  held  at  very  high 
prices,  and  in  addition  to  this  the  lower-priced  issues  are 
being  largely  aborbed  and  several  have  lately  risen  rapidly  in 
price. 
The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed : 


Kame  of  Bond. 


N.  Y.  L.  E.A  We«t.— 
2rt  consol.  68, ex.  June,  '36,  cp 
Funded  coup.  58  

West  Shore,  KUar.  48 

East  Tenu.  Va.  *  Ga.  5s.tr.  rets. 
Do        di>   luc  tru.st  receipts 

Texas  &  Paciflc  inc.  A  M.  gr.    ». 

N.  Y.  (li.  4  St.  L  ,  Istiis.tr.  rcc. 

Mo  Kans.  &  Texas,  gen.  Ha. 
Do  do  iTBu.  58. 

Oreeon  Imp.  Co  1st  Oa  

8t.  Joseph  A  (id.  tslauil,  ino 

St.  L.<)uiH  A  .^^ati  F..  >ren.  f>e. . 


Otoiing. 

J'ne  llJunelS 

94!li 

ai's 

9l>4 

IO414 

104  Ss  1 

»2 

P5'ii 

22H 

235e 

•3-il3 

41 

951*  1     97      1 

93 

9618 

79i« 

8P4 

86% 

i<3 

70 

*70-'a 

10-38 

110 

Range  linee  Jan.  1,  "SO. 


Lo¥)eeL 


76''8  Jan. 
77«4  Feb. 
101 14  .Ian. 
ii<H  Jan. 
17=8  Mar. 
34  .May 
84  May 
87=8  May 

84  J'ue 
55>4  Jan. 
9.<<4  Jan. 


Higheet, 


f>f>H  June 
98'4  Mar. 

104 ■'»  June 
95 li  June 
2.5  June 
42  Feb. 
99  Jan. 
'■  6%  June 
83  Feb. 
99  Mar. 
74     June 

110>s  June 


"  Bid  J 11  lie ;  uo  sale. 

Railroad  and  Miscellaneons  Stocks. — The  strength  of  the 
market  continues,  and  this  week  prices  made  further  and 
important  gain.s,  the  improvement  being  very  general  and  the 
fee'ing  in  financial  circles  good.  There  are  evidences  that  the 
improvement  in  prites  is  helped  by  a  bull  movement  among 
speculators,  though  prices  have  advanced  on  the  generally  fine 
prospect  of  the  crops,  increasing  earnings,  &c.,  &c.  The 
grangers  have  been  conspicuously  strong,  notwithstanding  that 
passenger  rates  are  still  being  cut  by  several  of  the  Western 
trunk  lines,  the  belief  being  that  this  will  have  no  serious 
effect,  and  that  the  managers  are  interested  in  having  peace 
made  at  no  distant  i)eriod. 

Among  the  granger  stocks,  the  Omahas,  and  especially  the 
preferred,  have  been  very  strong  and  active,  though  North- 
west, and,  to  a  lesser  degree,  St.  Paul,  have  also  materially 
improved.  The  buying  of  these  stocks  is  very  active,  and  bull 
points  continue  to  be  put  out  by  Chicago  speculators,  who 
predict  still  higher  prices. 

There  is  little  to  be  said  of  special  features  to  the  market; 
nearly  all  stocks  have  shared  in  the  advance,  and  the  specula- 
tive developments  have  not  been  important.  In  fact,  there 
has  been  little  news  to  influence  prices,  and  this  absence  of 
adverse  features  has  facilitated  the  marking  up  of  prices. 

Consolidated  Gas  has,  as  usual,  been  the  weak  feature  of  the 
market,  and  alx>ut  the  only  one.  In  addition  to  the  improve- 
ment in  all  the  leading  stocks,  many  usually  obscure  stocks 
have  made  a  start  in  the  upward  direction. 

To-day,  Friday,  the  strength  of  the  market  was  fully  main- 
tained in  the  morning,  and  prices  were  generally  st  the  highest 
of  the  week,  selling  off  a  fraction  in  the  last  hour  under  aalcs  to 
realize. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  FOR  WEEK  ENDING  JUNE  1§,  AND  SINCE  JAN.  1,  1888. 


STOCKS. 


HIGHEST  AOTJ  LOWEST  PRICES. 


Saturday,       Monday,        Tuesday,      Wednesday,!  Thursday, 
June  12.        June  14.        June  15.        June  16.        June  17. 


Active  RR.  Stock*. 

Canadian  Paclflo 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacitto 

Chesapeake  dcOhlo 

Do  Ist  pref . . . 

Do  2dpre{ 

Chicago  <b  Alton 

Chicago  Burlington  &  Qulncy 
Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Chlcaeo  A  Northwestern 

Do  pref. 

Chicago  Book  Island  &,  Paolllc. 
Chicago  St.  Louis  <fe  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref.  ] 
Cleveland  Col.Cin.&  Indianap. 
Columbus  Hocking  Val.  &Tol. 
Delaware  Jjackawanna  &  West 
DenrerA  RloG.,  assessm't  pd 
East  Tennessee  Va.  &  Ga 

Do  pref. 

Evansville  &  Terre  Haute 

Fort  Worth  &  Denver  City 

Green  Bay  Winona  &  8t.  Paul. 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloomingt'n  &  West'n 

Lake  Erie  &  Western 

Lake  Shore  &  Mioh.  Southern. 

Long  Island 

Louisville*  Nashville 

Louis.  New  Alb.  &.  Chicago. .. 
Manhattan  Elevated, consol.. 

Memphis  &  Charleston 

Michigan  Central 

Mil.  Lake  Shore  &  West 

Do  pref. 
Minneapolis  &  St.  Ix>ul8 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paclflo 

Mobile  &  Ohio 

Nashv.Chattauooga&St.  Louis 
Kew  York  C'eutral  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  pref. 

Kew  York  Lake  Erie  &  West'n. 

Do  pref. 

Kew  York  &  New  England 

Kew  York  Ontario  cfe  Western. 
Kew  York  Susq.  &  Western.  . 

Do  pref. 
Korf  oik  &  Western  

Do  pref 

Korthem  Pacific 

Do  i>ref 

Ohio  Central 

Ohio  &  Missinsippi 

Ohio  Southern 

Oregon  <&  'f  raus-Contineutal. . 

Peoria  Decatur  Evansville 

Philadelphia  <&  Reading 

Bichmoud  &  Danville 

Klchm'd  &  West  P'utTerminal 

Boohester  &  Pittsimrg. 

Rome  Wateitown  &  Ogdensb'g 
Bt.Louls&San  Francisco 

Do  pref 

Do  Ist  pref 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minneap-  &  Manitoba. 

Southern  Pa  citlc  Co 

Texas  &  PaciUo 

Union  Paolflc 

Wab.  St.L  &P.,P.Com.rcpts. 

Do  pref 

RIlaceHaneous  Stocks. 

Colorado  Coal&lion 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. .. 

PaoBlcMaU 

Pullman  Palace  Car  Co 

Western  Union  Telegrajih 

Express  Stocks. 

Adams 

American  

United  States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
Amerlcau  District  Telegraph. 
Atchison  Topeka  &  Santa  Fe. 

Atlantic*  Paclflc 

Bankers'  &  Merchants'  Tel... 
Boston  &  N.Y.  Air-Line,  pref. 

Central  Iowa 

Clncin.  Ind.  St.  Louis  &  Chic. 

Cincinnati  Wash.  *  Baltim'ie 

Do  pref. 

Illinois  Cent ,  leased  line  stock 

Manhattan  Beach  Co 

Morris  &  Essex 

New  York  Jjack.  &.  Western. . 

Oregon  Short  Line..., 

Pittsburg  Ft.  W.  &  Chicago. . . 
Quicksilver  Mining  Co 

Do  pref... 

Richmond  &  Alleg.,  receipts. . 
Bt.  Louis  Alton  dcTerre  Haute. 

Do  pref 

Cameron  Coal 

Maryland  Coal  Co 

New  Central  Coal 

Tennessee  Coal  &  Iron 


65  Ji  65  ■'a 

4313  4312 

5313  54% 

41  41 

*8  9 

16%  17 

11  11>« 


92  ij    93 
122     122 
111%  1121s 
14178  14178 
12478  124^8 

•lOk.... 


47        47  lo 

llOisllOs; 

54       545 

32%    333 

130%  131 


•=9      1 
*2  3 

84%    85 


•11 

*30 

139 
2358 
124 
8358 
97 
38  Ja 
42% 

129% 


Ills 
35 

139 
23^8 
I214 
84 
97% 
38% 
43  "s 

129 


73 

6S78 

94 

21% 

47 

28 

log's 

•121,! 

ioiifl 

71s 
19 
28I4 
621-1 
40 


7 
2139 


73 

68 's 

94 

21% 

47 

28% 
110 

14 

49 
104% 
71s 

19 

281s 

621s 

40% 

19 
7 

2138 


34  3414 

27%  27 14 

58  58=8 
%         % 

22  22 


32%  321s 
22^8  22^8 
24       241s 


28%    29 
*4is      51s 


211s 

46 
109 

601s 
112 
1151s 

3912 

lO'e 

5314 

15 
•24 


211s 
46 14 
109 
62 


1151s 
39% 
III4 
53=8 
15 
25% 


23%    24 
77%    7914 
9818    98% 


651a  651s 

4358  44 

5418  5558 

4114  41=8 
*8i4       9 

17  17 

■^lOis  12 


134 14 
9214 
121% 
Ill's 
142 
12478 
•11 


46% 
IIOI4 

54 

32 
I3OI3 


134% 

93 14 
121% 
11258 
142 
125 

12I2 

30 

48 
IIII4 

5458 

331s 
130% 


278         276 


1158 
*30 
140 

24 


115e 
35 
140 
24% 


831s 
97% 

3858 

43 

12878 


84% 
97% 
381s 
43 
1291s 


65 
431s 
5458 
4116 
*8i8 
*16% 
•lOifi 


65 14 

4378 

55% 
411s 
91s 
18 
121s 


134% 
92% 

122 

11178 

141% 

125 

*11 
29% 
47% 

110% 
54 

3178 

129% 


1351s 
931s 

1221s 

113 

141% 

125 
13 
29% 
4SI4 

IIII4 

51%: 

32i£i 
130% 


'8 


1 
3  '       3 
85i«    86 


111,    11J4 
*30       35 
139      139 
2414    25 
'11%     I2is 
83%    84% 
97%    981s 
381s    3918 
421s    44I2 
xl-28    I28I4 


*65ie 
4358 

5478 

4078 

8 
*lCis 
*10is 
143 
135 

9314 
12218 
II2I3 
'1411a 
1251a 
*11 
*28 

4818 
IIII4 

541a 

321s 
1301a 


6558 
44 18 
55% 
41% 

8 
I714 
12 
143 
1351s 
94% 
I227e' 
I14iai 
142     I 
126% 
12 
31 

4953! 

115 

551s 

3414 

13m 


6558  66 

4418  4414 

5479  55% 

4168  4168 


Friday, 
June  18. 


17 

Ilia 
143 
1351s 

94  ig 
123 
114% 
141% 
126% 


17 

11% 
143 
136% 

947rt 
124 14 
II514I 
142  ! 
12814; 


1  1 

*2  3 

86       87 14 


72 
65 


72 
67 


*68  701s 

93%  93%  92I9  93% 

21%  21%  21%  21%' 

47%  47%  W^  4714 

28I4  28%  28%  29% 

109%  10978  109%  no 


104 
7% 

18 

•28% 

62% 

40% 

18% 

7 
21% 

1258 

34 

27 14 

5779 


104% 

8I4 
18 
2878 
63 
40% 
18% 

7 
21=8 

1258 

34% 
27% 
59 


21%  2178 

16  16% 

32%  33% 

23  23% 

24  24% 


28 

"4% 

67% 

22 

46% 
lOS'a 

63 
112 
116 

39% 

11 

53% 

15 

25% 


104% 
7% 

18 

28% 

63 

39% 

18% 

7 
21 
12% 
34 
27% 
58% 

1 

2178 

16% 

3258 
23% 
235e 


49 
10458 

7%l 
18 

2878 

63% 
40%: 
18% 

7 
21 
12% 
34% 
27% 
5958 

1 
22     1 
16% 
34 
23% 
24%, 


11% 
*30 
139% 

25 

12% 

84 

9878 

3878 
44 
128 
34 
73% 
67 
93% 
22% 
47% 
2878 

no 

13% 
48 
104% 
*7% 
19 

28% 
63% 
40% 
18% 
678 
21% 
12% 
33% 
2758 
59% 


4878    50 
114%  115 
56       58 
33        34% 

131       13156 

25        25 

■'a     1 


66% 
43% 
54% 
4176 

9 
17 
12 

145 

130% 
94% 

123% 

114% 

142 

127% 
11% 


67% 

44% 

55 

42% 
9 

17% 

12 
145 
136% 

95%  223, 
12379:     3, 


Sales 
of  the 
Week, 
Shares. 


,760 
,665 
,210 
,725 
110 


Eange  since  Jan.  1, 1886. 


Lowest. 


116 
142 
128 
11% 


87        87 


11% 

35 
139% 

25% 

12% 

85 

99% 

39% 

41% 
128 

37% 

74 

68 

9379 

22% 

49 

29% 
110% 

13% 

48 
105% 
8% 

19 

•28% 

63% 

4979' 

18%t 

678l 

21%[ 
12%' 
34%' 

28  %j 


11        11 


25 
12 
8479 
99 
39% 
44 
128 
37% 

7368 

*68 

93% 

22 

48% 

29 
111 

13% 

id5% 

8 

*18% 
28% 
63% 
40 

*18 

21% 

12% 

34 

27% 

60 


25% 
12 
85% 
99 

3958 

44% 
128% 

39 

74% 

69 

93% 

22 

48% 

2959' 
111%, 

14%! 

49% 

100  58 

8 

19% 

29% 

65 

4058 

19 
7 
21% 
12% 
34% 
28 
60% 


29% 
5% 
67% 
22 

4758 

111% 
63% 
113% 
116 

3979' 
11% 
5359 
15% 
25% 


104%  104% 
52%    53%! 

132%  132% 
61%    62 

143      143 
106%  106% 


127%  127% 


40 

8558 

*7 

•2% 

98% 

17 

85 
3% 
6 

97 

19% 
143% 
106% 

'23% 


40 
8558 

7% 

3 
98% 
17% 
85 

3% 

6% 
97 
19% 
143% 
108 
25 


-4 


31%    32% 

85 

19       19% 


23       23% 

76       77 
98%"  98% 
18%    18% 

104%  105=8 
5278    53% 

133%  133% 
61%    62% 

143%  143% 
107      110 

65       65% 
127     127% 

40       40 

85%    85% 

♦7  8 

278         278 

*99        99% 
17%    17% 


28% 
*4% 
67% 

2178 

47 
110 

62 
112 
116% 

39=8 

n 

5278 

15 

•25% 


29781 
5% 

67% 

23 

49% 
110% 

63% 
113% 
116% 

3979 

11% 

5359 

15 

26     I 


22% 
16% 
3379 
23% 
24% 

120 
•2978 
•4% 
68 
23% 
49 

110% 
63 

114 

116 
3958 
10% 
53% 

■14 
26% 


23% 
16%! 
3479, 
24% 
24% 

125 
31% 
5% 
68 
23% 
4979 

112 
63 

114 

116 
3979 
11% 
55% 
15% 
26% 


23%    23% 


3458  35% 
23%  24% 
2479    -2515 

125     128 
30%    3158 
4%       4% 


49% 
115% 

5679 

33% 
131 
26 

•2 

88 

21% 
•10% 
*30 
139% 

25% 

12 

85 
•98 

39 

•43% 
128 

37 

7379 

68% 

93 

22 

48 

29% 
111 
•14% 

i06% 
8% 
19 
28% 
63% 
40'^ 
18 
7 
21% 
12% 
3t% 
27% 
60% 


122, 
1 

4. 


52 
11 
11 

24, 

195, 

1 

1 


10; 


50% 
116 

58 

34% 
ISlSg 

27 
1 
3 

88 

22% 

11% 

35 
139% 

25% 

12% 

8658 

99  !  6 
39%  27 
45  3 

128  I  2 
38%  4 
75  I  3 
6859' 
93%  2 
22%  2 
48  I  3 
29%'    45 

111%!  7 
15%|  1 
49 

10779'   68 
8%!      1, 
20  1, 

29%'  79, 
64%;  7, 
41%'   34, 

^f     I 
2178        3 
12%       ^ 
34% 
2759 
60% 


23%    24 


34% 
23=9 

'2478 
129 
30 


35% 

2379 
25% 
130 

3079 


2359 

237« 

48% 

49''9 

111%  111% 

6278 

62'd 

■115% 
39% 
1078 
5458 
15% 
26% 


116 
3959 
11%! 
55%! 
16  ! 
27%, 


24%    25 

77       77%! 
98%    99%i 
23        23 
108      109 
54%     55     i 


25        25         24%    21'8 
75%    77%      76%    78 
98        98%;     98%    99% 
19%     19%      21%    23 
10559  10679    10678  109 
53%    5379      5379    54%! 

132%  132%!  133%  135 
6I59    62%      61'8    627e      62%    63% 


143  143 

109  109 

65  65 

126  127 


3%      3% 
6%      6% 


1978    20% 
142      146 


2658    26% 
'5" 


•4 
•21 


31        32 


1878    19 
12        12% 


40        40 


88%  88%! 
•7%      7% 
•2%      3     ' 
•99     100 

17%  17% 

86  90    1 

3%      3%; 

6  6    1 

98  98%! 

20  20 


'105%  107 
26%    27 


•4 
*19 


5 
25 


*3l        33 


18 
13 


1878 

13% 


779  Ve 

-2%  3 

*99      100 

17%  17% 

89%  90%! 

3%  3% 

6  6% 

98%  98% 

20%  20% 


70 
23% 
49 
^111% 

iY2" 
115% 
39% 
1079 
53 
l(i% 
27% 

247e 

76 

98% 

23% 
108 

54  .-^ 
13579 

62% 


70 
25 
49% 

111% 
6278 

113% 

117 
39% 
11% 
57% 
17% 
28 

25% 
77% 
99=6 
23% 

109% 
56% 

136 
63% 


26%    26% 
146     146 
•4  5 

24%    24% 

7%      8 
31%    31% 

' 85 

18 
13 
14 


17% 

13 

14 


90%  90% 

■7%  8 

•2%  3 

•99  100 

17%  17% 

9058  93% 

3%  3% 

6  6% 


142  144 

108  110 

65  65 

127  128 


19%    19% 


26%    26% 
148%  148% 

5  5 

23        23 

7%      7% 
33        33 


18  18% 
13%  13% 
12%    12% 


*7%      8 
'2%      3 

•99     100 
17%    18% 
93       94 
359      3% 
6%      6% 

*98       99 
20       20 

144     144 


*26       27 


*4 
•22 

7% 
*30 


17 

13 

•12 


5% 
25 

7% 
34 
85 
18% 
13% 
13 


41%    41% 


61  Feb. 
34%  May 
42%  Jan. 
38     Mar. 

-—  7  May 
,875    13     Apr. 

500      8%  May 

440  138  Mav 
,098  128%  May 
,560'  8268  May 
,005  116  May 
,860  104%  May 
,239  135  Jan. 
,760  120%  May 

130      9%  Mar. 

100;  26%  Mar. 
,145|  35%  Mar. 
,720  97  .Mar 
,500i  43%  Mar. 
,er>9  2679  May 
,610;  115  J.in. 
,744  21%  Jtav 
,210!        %  June 

500  2  May 
,615    67%Jau. 

500    15     May 

440!  8  Jan. 
25     Mar. 

7.50  136  May 
,175  20  May 
,220  8%  Mar. 
,475'  76%  May 
,0511  80  Jan. 
,560,  3359  May 
,850;  32  Mar. 
,625120  Jan. 
,895!  29  May 
,326;   61%  May 

940  22  Jan. 
,482!  50%  Jan. 
,533 1  16%  Mar. 
.533,  40%  Mar. 
,,371 !  21  May 
,525,100%  Mar. 
,280;   11      Mav 

100  43%  Apr. 
98%  May 
4%  Mar. 
11  May 
22%  May 
50%  Jan. 
30%  Mar. 

410'    15     May 

870 !  6  Feb. 
,028!    17%  Jan. 

610;      8     Mar. 

25     Jan. 

22     May 

53%  Mar. 

%  June 

19%  May 

825!  13%  Mar. 
,092!  25  Mar. 
,885j  16  Mar. 
,580;  18%  Feb. 
,000;  75  Mar. 
,530!   27%  Apr 

lOO;  3%  Jan. 

400  25  Jan. 
,8381  17  May 
,2141  37%  May 
.761,  97  Mav 
,214  37  Jan. 
20;  99%  Jan. 

105  106%  Jan. 


Highest. 


68%  Jan. 
45%  Feb. 
57%  Mar. 
44%  Feb. 
13%  Jan. 
21%  Jan. 
15%  Fob. 
145  June 


,069 
,712 
,620 
,610 
.460 
,885 


,310 
,110 
,456 
510 
,535 


15  140  Jan. 
4|  96%  Jan. 

3  125   Mar. 
4116  June 

18  142  Mar. 
14  131  Feb. 
24  15%  Jan. 
24;  35%  Jan. 
24|  50%  June 
24;  no  June 
24  60  Jan. 
3!  38%  Feb. 
191135%  Feb. 
4I  27  June 
6%  Jan. 

11%  Jan. 

88  June 

25%  Feb. 

13%  Apr. 

36  Jan. 

4  143%  Feb. 
4!  2879  Jan. 

18%  Jan. 

90%  Feb. 

99%  June 

4579  Jan. 

44%  June 
2  129%  June 
19!  39  June 

76%  Jan. 

71%  June 

95  June 

23  June 

51%  Jan. 

32%  Jan. 
24  114%  Jan. 
22  17  Jan. 

50  Jan. 
10779  June 

10  Jan. 

23  Jan. 
29%Mune 
65  June 
43%  Jan. 
21%  Jan. 

8%  Jan. 

24  Feb. 
12%  June 
34%  June 
29  Jan. 
61 79, Tan. 

2  Feb. 
26%  Mar. 
19  Jan. 
35%  June 

25  Apr. 


3! 

0: 
29; 

4' 
16 
23 


24 

20 
3 

25 


41 
28 
18 
24 
24 

3 


31 
130 
38 
5 
70 
25 


,2.50 

,180 

,625 

35 


30%  Mar 
7%  Apr. 

44%  Mar. 
..-  12  May 
170    23%  May 

,7.50;  21     May 

,761 !  7479  June 

,83B|  87%  Jau. 

,.')25  16     Juno 

,7.50  93     May 

,260;  49     Feb. 
,035' 128     May 

,537!  60%  June 


Mar. 
June 
Feb. 
Feb. 
June 
June 
4979  June 
12  June 
67  Apr. 
26' 114  June 
19!n878Feb. 
17  41%  Apr. 
30!  1458  Jan. 
57%  June 
17%  June 
28     June 


14 

17 

3 

1 

8 

6 

13 

18 

5 

2 

3 

18 

2 

17 

5 

5 

18 

18 

2 

17 

18 

18 

2 

2 

18 

1 

19 

6 

9 

5 

5 

9 

16 

4 

15 

8 

17 

2 

3 

10 

9 

4 

2 

11 

5 

7 

18 

5 

5 

17 

17 

28 

4 

2 

9 

17 

17 

2 

2 

4 

5 

4 

17 

12 

8 

3 

2 

15 

4 

18 

16 

16 

12 

16 

25 

24 

2 

18 

18 

18 


4    27%  Mar.  12 

3  111     Feb.     8 
18, 108%  Feb.  13 

8  31%  Mar.     6 

4  109%  June  18 
23    67     Jan.     2 

3  1,377eFeb.     9 

9  7579  Jan.     9 


100  141     June    1 

40  101%  Jan.  28 

293    51     May  15 

335  119     Mar.  26 


300 

160 

100 

200 

10; 

2,2481 

4,200: 

8,750) 

5,813 

990 

4,.573 


1,900 
20 
100 
250 
515 
711 

3,756 

1,265 

211 

300 


30 

85% 

7 

2% 
96 
13 
70 
2% 
5% 
93 
17 
50  132% 
100% 
19% 
141 
4% 
20 
2 
27 
86 
9 

979 
9 
88 


Jan.  4 
Ai>r.  28 
Mav  4 
Apr.  19 
Apr.  3 
Mar.  24 
Jan.  18 
June  10 
June  10 
Jan.  13 
Feb.  2 
Jan.  9 
Jan.  20 
May  8 
Jan  2 
June  2 
May  17 
May  3 
June  2 
Jan.  5 
Jan.  13 
Apr.  20 
May  4 
Mnr    25 


150  Feb.  12 

110  June    9 

66  Feb.  26 

129  June  16 

44     May     8 

9379  Jan.  14 

9%  Jan.     5 

3%  Jan.     7 

101     Jan.  29 

22%  Jan.     5 

94  June  18 
4%  June  11 
7%  June  10 

100%  Feb.  26 

21%  Mar.     6 

144     June  18 

June    1 

June  15 

.Mar.    6 

8     Jan.     6 

25%  .Tan.  13 

8     June  16 

46     Feb.     3 

95  Feb.  16 
21  June  1 
16%  Feb.  16 
15%  Feb.  15 
50     Mar.    1 


109 

27 

150 


*  These  are  the  prices  bid  and  aslted;  no  sale  was  made  at  the  Board. 
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qUOTATIONS  OF  STATE  AND  BAILBOAD  BONDS,  MVXB  l«,  188*. 

STATB  aONDS. 


BSOnRITIBB. 


Xl*bania-Clu«  A,  1908. 

OUSH  H,  As,  1906 

OlUB  O,  4il.  1906 

«•,  10. 2Un.  1900 

ArkjbnsAfl  -tlH,  fnntled 

7«,  L.  Kock  4  Ft.  S.  lu. 

7s,  Memp.AL.Rook  RR 

7«.  Iv.  K.P.B.4N.0.KR 

T«,  Mian.  O.  *  R.  R.  RR. 

J»,  ArkAimaiiCent.  RK. 
aeorKlii-68,1888 

7«.  1888 

Ts.  roll). 1890 


Bid.     Alk. 


lOS 
108 
101 
107-._ 


■niu 


as 

"a 

lia 


SXOTTRITIKS. 


Loalitaii»— 7a,  «ODa.,I914 

SUmp'it,  4s 

MlMonH— e<.  1886.... 

St.  dna  1889  or  1890.... 

Aa3rrniorDnlT.,due'99 

Funding,  1894.9S 

Hunnllial  *  8t.  Jo.,  '86. 
New  York    8».  ««.,  1887 

e«.  loiin,  1891 

6«,  loan,  1892 

6a,  loan,  189» 

N. Carolina-  6s,om,J.*J. 

Fmidloir  ant,  1900 


BIO.    Ask. 


79 


'ii>i 


•XOURITIKa. 


H.  Oaiolla*— Ooatlaaad— 

Maw  bond*.  J.*J.,  ■•»« 

•Molal  t*x,  all  nl 
Do  WII.C.AHu.B. 

00llaol.4«.  lIUO. 

6a,  1919 , 

Oblo-ea,  1886..., 
South  Oan>Un»— 

Ba,  Aot  Mar.  2», 
BOD-tondikbls,  1888. ! 

Brown  oonaol'n  8a,  189< 
.Tmnaaaae   ea.  old,189a-8 

~      i*w,  18M.4.1900... 


1889] 


i  a«.a» 


;o 
ua 


»?!« 


80 


BAILKOAft  BftWIMir 


igSl  80 


■aooKini 


uor^MMrtaa. 


oospos. 


•trtot  of  Colaaibt*— 

».e»a,  1934 

Roirlatond 

WntMaKtm,  IW 


IKV 


SECURITIES. 


Bid. 


87  Hi 


Aak. 


88  >« 


1221s 
US'* 
IDS'.  .... 
106  •« 

130   .... 

Da's  :i4 
no  iii'i 

■43>i:;ii;! 


not, 


•70 
115 
108 

70  », 

31 

98 

97 


119 


120 
120 


106 

138 

i08«4 
112 
100 
•100 

336" 
112 
109  >s 

111 

llT'illB 
117=8118 
1063«  108 

iiiiiiiia 

98^4  99i< 


92 

111  ■ 

70  "a 

75 


71 

31»8 

98  \ 

97  >a 

12i(3, 


Rfli1roa<1  Bonds. 

fSloch  K-rchattgf  Prices.) 
Atcli.  T.,t  S.Fe-4  ■.js.ni20 
PlnkiiiK  Kuml.  en,  1911. 
Atl.*  )'nc.—l8t,6»,  1910.1 
JialtlDioTO*  Ohio- 
let, (Is,  Park.  Br.,  1919. 

Bs,  Kolil,  1928 

Bnr.  C.  Kap.A  No.— lfit,5» 
Oousol.  1$  col.tr..Se.l9S4 
Minn.*  St.I..— l8t,7s,g« 
la.  City  it  West.- l«t,7« 
C.  Kan".  I.F.*  N.— l8t,68 

l«t,r>»,lW2I 

Knff.  N.  Y.  A  P.— Con«.88| 

OeiifraI.e8,1924 t  :;.Qk:'inoi 

Caii.Ko.-l»t.lDt.gnar.,.^s   ^8§?»l*sS^ 

2d.  6h.  1013 1  .Sg-aj   92>j 

Confral  Iowa— l8t.79,'99f 
East.  liiT.—l8t, 68,19121 
lll.IilT.,lst.6a,1912..l 
C'bPB.*  ()— Pnr.  ino.f(1.'9Sl 
6b,  gnlii ,  series  A .,  1 908. , 
6b.  gold,  series  B..  19081 

6fl,  currency,  1918 

Mortgage,  68, 1911 

rh*8.0.*s<.W.— M.,S.6r. 
fhlc.  *  Alton— l8t,78,'93 
Sinking  fnnd,  68, 1903. 
La.  *  Mo.  Rlv.— l8t,  78 

2d.  7«. 1900 

Bt.  1,.  J  ack ,  A  Chic— 1  at 

l8t,  guar.  (564),  7.s,'94 

2<l,(;i60),7a,  1898  .... 

ai.gnar.  (188),  78, '98 

Mlaa.K.lir'ge— l8t,8.f.68 

Chic.  Bnrl.  4  Qntncy— 

Consol.  73, 1903 

Ba,  ainking  fund,  1901 
6b.  debentnrea,  1913. . 
la.  DiT.-8.fd.,5g,1919 
Sinking  fund,  4a.  1919 
Denver  Dlr.— 4a,  1922.. 

Plain  49, 1921 

C.R.I.  &  P.-68,  cp.,  1917. 
Bit.  &  Col.,  68, 1934.... 
Keok.  A  Dea  M.— l8t..'>8 
Cent,  ot  >■ .  J  .—1  St,  78,  '90 
lBt,con8.a88ent.78, 1899 
Conv..  aasented, 78.1902 
Adjustment,  7s.  1903.. . 
Conv.  delient.,  68, 1908. 
liOh.AW.B.— Con.g'd.aa. 
Am.D'kAImp.— 58,1921 
Chic.  Mil.  A  St.  P.— 

l»t,  88,  P.  D.,  1898 

2d,  7  3.108,  P.  D.,  1898. 
l8t,  7e,  «g.,B.D..  1902. 


8ECDRITIK8. 


Bid.    Aak. 


J27>i 
108  H> 


137 


127>4 
136 


126 
126 
«134 
133 
13S 


lBt,LaC.  Dlv.,78, 1893.    ;24i» 
l8t,  1.  &  M.,  78,  1897...  * 
Jat,!.  A  D.,  78, 1899.... 
Ist,  C.  A  M.,  7a,  1903... 

Oonsol.  7s.  1906 

l8t,7s,I.AD.Blt.,1908  ,, 
let,  8.W.Div..68,19()9.  *j20 
l8t,59,  LaC.A  DaT.1919i*109 
l8t.8.Minn.DiT.,68.1910  120 
l8t,H.  AD.,  78, 1910...I  123 
Cailc.APac.DiT.,6B.1910i*122 
lBt,Chic.AP.W.,5.s.lft21  l^Oi, 
MIn'l  Pt.  DiT.,58, 1910  108 
O.A  L.Snp.DlT.,  58,1921  *109 
Wl8.AMin.Dlv.,58.1921  109 
Terminal  5s.  1914 lOTJa 

MFargo  A  ><o.  53, A88a..'24  '121 

unlc.  A  Northwest. — 
Consol.  bonds.  78.  1915.    143 
Coupon,  gold.  78, 1902..    1*5' 

Begisl'd,  gold.  7b,  1902.  * 

BInklngfund.B.s,  1929..    

Sinking  fnnd,  5.S.1929..     

Sink's  td.,  deb.,  6S.1933.  *109 
26yearsdeb.,  58, 1909..  108 
E8can.lbaAT,.S.— l8t,69  117 
De8M..tMln'a;).— l8t,78  'ISSVl 
lowaMidland— 1st.  88..  *136 
Peninsula — 1st,  conv., 7ai*130 
Chlc.AMilWkee— lat.Tsl  '27 
WIn.AKt.  P.-l8t,7e,'87)  104'8 


129 


136 


1103, 
109 '< 


109 


135' 
135 
120 
111 


108  >s 


140 


2d,  78, 1907 

MU.A.Mad.— l8t,68.1905 

Ott.C.  F.  A  St.P.— lat.Ss 

North.Ill.-l8t  .59. 1910. 

C.C.C.AInd'a— l8t,78,8.fd. 

Consol.  78,  1914     

Consol.  sink,  fd., 79,1914 
General  consol.,  68,1934 
Chic.  St.  P.  Mln.  A  Om.. 

Consol.  69.  1930 

C.St.P.AM.— I9t88.1918 

No.  Wle— l9t,  6s,  1930 

8t.P.AS.C.— l8t,68.1919 

Chlc.A.E.Ill.-lsts.f.car 

Conaol..  l.st,  6s.  1934.  .. 

Chlo.St.L.AP.— lst,oon.58 

Oblc.AW.Ind.— lat,8.f.,68 

Oon'lmort.,  8s,  1932 
Chic    '.Jl.L.— l8t,68,1915 
CoLAUreen.- l8t,68.1916 

3d.  69.1926 

Col.  H.Val.A  Tol.— Ist.SB 

Del.  I«  A  W.— 7B,conv.,'92 

Mortgage,  78. 1907 

Byr.Bimf.&N.Y.- l8t.78 

Morris  A  Kssei — l8t.7s 

2d.7H,  1891 i 

Bonds,  78.  1900 

Tsof  1871, »01 

iBt.  oon.,gnar.,  7b ! 

H.  Y.  Lack. A  W.— lat.68 


122  >a 
•116 
'log's 
'109 

1'24 

127 

ioB'^; 

122 
127  ■« 


127 

ii2>4 


110 

■ios' 

'89^ 
114 
138 
ISS^t 

114" 

333" 
134  >9 
133 


Oonstmctlon,  58   l  111 


lOSHi 


117 


116 
118 


105 

128  >< 

108 

123 

107 

112 

103 

105 

'81 


107 
123 


132 

128 

122 

llSVi 

100 

ill" 


116 
130 
1.34 
135 

iVs' 


Del.  A  Hud.  Ciuial-lBt.7B 
l8t,ext.,78, 1891 ... 
Coupon,  78,1894.... 
l8t,Pa.  blT.,cp.,78,1917 
Ist.  Pan.  DlT.,reg.,1917 
Alb.  A  Susq.— 18T.78--. 
l8t,cana.,KiMr.  78,1906 
l8t,cons.,giiar.8B.1906 
Rens.  A  Bar.— lal,,  op.,7B 
Denv.  A  Rio  Or.- Ist,,  7b 
Ist,  consol.,  7b,  1910.. 

Trust  Co.  receipt* 

Den.So.Pk.A  Pao— l8t,78 

Den.ARloO.Weat  — l8t,68 

DetMack.AMarq— Ist.Cis 

Land  grant,  3i-j8,  S.  A.. 

net.  Hay  C.  A  Alp.-lst,fia 

E.T.  Va.  A  a.— I8t,7a.l900 

Ist,  cons.,  59,  Trust  roc. 

Excp.9  to  12,  Tr.  ree. 

Divisional  68, 1930 

Elli.C.AN.— 8.t.deb.,o.,6e 

1st,  «a,  1920 

Eliz.Lej.A  BigSandy— 6s 

Erie— 1 9t,  extended,  78. . . 

2d,  extended,  os,  1919.. 

3d,  6xtended,4  >u8, 1 923. 

4tb,  extended,  58,  1920. 

6th,  79, 1888 

Ist,  cons.,  gold,  7s,  1920 

l8t,  cons.,  fd.  coup.,  7b 

Keorg.,  latUen.  6s,  1908 

Long  Dock  b'nds,  78,  '93 

Consol.  gold,  58, 1935. 

B.N.  Y.A  E.-l8t.7s,1916 

N.Y.L.E.AW.-N'w2dB8 

Ex  June,  1886,  coup. 

CoUat'l  trust,  68.  1922 

Pnnd  coup..  59. 19G9 

Buff.AS.W.—M.  68,1908 

Ev.  A  T.  H.— Ist.cons.,  Gs 

MtVern'n— Ist,  68,1923 

Evans.AIndps. — Ist  cons 

Fl'tA  P.  Marq.— M.6s,1920 

Ft.W.A  Den.C— l8t,68... 

Gal.Har.  A  S.Ant— l8t.68 

2d.  7s,  1908 

West.  Dlv.— lst,6s 

2d, 6s,  1931 

Gr'nBayW.AStP.— lBt,68 
Gulf  Col.A  S.Pe.- 78,1909 

Gold,  68, 1923.... 
Han.  A  St.  J.— Con.68,1911 
Hend.Brldge  Co.— Ist,  68. 
H.A  Tex C— Ist  M.L.,78t 
Ist,  Western  Dlv..  7Bt.. 
Ist,  Waco  A  No.,78t 
2d,  conso..,n)alu  line.  88 
General,  69, 1921. 
Hous.  E.  AW.Tei.— l8t,78 
lU.Cen.-lstg.  48,  1951... 
Spd.Div— Cp.6s,  1898.. 
MiddleDiv.— aeg.,58... 
C.St.L.AN.O.— •fen.1.,78 
lat,  console  78, 1897. 

2d,  68,1907 

Gold,  5s,  1951 

Dub.  AS  C— 2dDlT..78 

Ced.  F.  A  Minn.— l8t.  7s 

Ind.Bl.AW.— 1st,  pre(.,7s 

Ist,  5-68,  1909 

2d,  5.68, 1909 

Eastern  Dlv.— 63,  1921 
Indianap.D-ASpr. — l8t,78 
Int.  A  Ot.  No.— ist,6s,gold 

Coupon,  6b,  1909 

FCen.  Cent— Stmpd.  4.p.c. 
Knoxv.  A  O.— lst,69.1925 
Lake  Shore  A  Mich. So.— 

Clevc.  P.  A  A.,  7s 

Buff.AErie..New  bd8,7s 

Kal.  A  W.  Pigeon— Ist. . 

Det.M.AT.-l8t,7s,1906    120 

Lake  Shore — Div.  bonds 

Consol.,  coup.,  l8t,  78. 

Consol.,  reg..  1st,  78.. 

Consol.,  coup.,  2d,  78., 

Consol.,  reg.,  2d,  78... 

MahouingCoalR..'l8t,58 

Long  Isl.  UR.— lat,  78, '98 

l9t.  consol..  58, 1931. 
Loulsv.A  Nashv. — 

Cons.  7s,  '98 

Cecllian  Br'cb.  -7b,1907 
N.O.AMob -l8t,6s,1930 

2rt,68,'930 

E.  a.  A  N.—lBt, 68,1919 

General,  Bs,  1930 

Penaacola  Div.— 6a,1920 
3t.  L.  Div.— 1st,  68, 1921 

2d,  39,  1980 

Mashv.  A  Dec— 1st, 78 
S.  A  N  Ala.— S.f.B8,1910 
Loulsv.  C.  A  L.— 6a.l931 
Trust  bonds,  6s,  1922.. 

10.40,68,1924 

Pens,  .t  At.— 1st. 6s.  gold 

L.  Erie  AW.— 1st,  8s,  1919 

Sandusky  Dlv.— 68.1919 

Laf.  Bl.  A  M.— l8t,68,1919 

Loaisv.N.Alb.AC— l8t,68 

Cons,  gold,  6s,  1916  .... 

Lou.  N.O.  ATei.— l8t,88 

ManhatB'ch  Co.— 79,1909 

N.Y.AM.B'b- lat,7e.'97 

N.Y.  B.  AM.B.-lst  C.,g5s 

Mem,AChaa.~88.gld,192t 

Metpn.  Elev.— l8t,69,1908 

2d,tf8.1899 

Mei.Cont.— lBt.7B.  1911. 
Isl,  U.,7a,ei.cp..6.7.A8 
New  assented.  4fl. . 


120 
140 

ibo' 

134 
131 
141 
120-% 


lie 

118 
131 


106  «8 

"78'"a 

66 

20 
106 
123 
'96  Vi 

86 
108  << 

"ii'i 

108 

125 

113 

111 

113 

106 

134  Hi 

iVo' 

Ho 
116 


108^ 
83 
79 


liO 
12s 


SECURITIES. 


Bid. 


138 


133  ■( 

109 

i04" 
98  ■, 
120 
118 
115 
130 
130 
105 


lll>g 


107 
136 
131 


118^11 
117 


111 


108 

120 

112Vi 

119 

119 

119 

117 


112>a 

85  ■; 

120 
117 


107'. 
1281, 
105 '4 


100 
97  •< 

101 
96'* 
81  >a 

115 

•79^. 

110 

110 

i'da'h, 

113 


112>4 
104 


90 

67 

95 

110 


120 


121 
103 

85 

102 '4  :a2>4 


104 
86  Hi 


106 
118 

901a 

66 


117 


123 
132 
I3H3 

1233.1 
123  "a 
105 

119 

112 

lOHi 

87 


106'4 


Mlob.Cent.— ConB.7a,1902 

OonBOI.,5a,  1903 

ea,  190D 

Coop,  5b,  1931 

Jack.Lan.  A  Sag.— 6b,'91 
MUw.  A  No.-lBt,«s,  1910 

l8t,ea,  1884.1913 i 

MU.L.B.AW.-lst,68,1921 

Midi.  Dl  v.-l  Bt.  6b,  1 924 

Ashl'd  DlT...l8t.8a,1925 

Mlnn.AStI..— lBt.78,1927 

I(nra  Ext— 1  st,  7b,  1909 

3d,  7b.  1891.../. 

S'ttaw.Bxt.-lat,7B,1910 

Pao.  Ext— Ist,  6s.  1031 

Imp.  A  Equip.- 68,1922 

MlDn,A  N.W.— lgt,5B,gld. 

Mo.K.  A  T.— Oenl.,68,lB20 

General,  6s,  1920 

Con*.,  78, 1904.5-6 

CoDS^  2d,  Income,  1911 
H.ACentMo...l8t7B,'90 
Mobile  A  Ohio— New  in.. 
Oollaloral  trust,  08, 1892 
l8t,  Extension,  Ba,  1927 
Morgan's  La. AT.— I8t,  68 

Ist,  7s,  1918 '  125 

Na8h.ChatASt.L.— l8t.7B!*128 

2d,68,1901 :...!  

N.Y.  Central— 68, 1887..'  

Deb.  certs.,  extil.  58 

N.Y.C.AH -l.st,  cp.,78'  ISS"!! 
Deb,  58,  1904........      '"•"- 

Harlem— 1st,  78,  coup. 
N.Y.  Elev.— Ist.  78, 19(56 
N.Y.P.A  O.— Pr.l'n;68.'98 
N.Y.C.AN.— Oen.,es,1910 

Trustee,  receipts 

N.Y.  A  N.  Engl'd-l8t  7a. 

Ist,  68,  1905 

N.Y.C.A8tL.-l8t68l921 

Trust  Co.  receipts 

2d.  68, 1923 

N.Y.OntAW.-l8t.g.,  68. 
N.Y.  Susq  AW.-l8t68t 
Debenture,  68, 18971. . 
Midland  of  N.J.— let,68 
N.Y.N.H.AH.- lst,rg.,49 
N.  Pac— G.  I.  gr.,lst,cp.,6s 
Registered,  69,  1921  ... 
Gen.,  2d,  gold,  8s,  1933. 
No.  Pac.Ter.Co.— l8t,g.,«s 
James  Riv.Val.— Ist,  68 
N.O.  Pac— l8t,6s,g.,1920f 
Norf.  A  West.- 
Gen.,  68.  1931 


Aak. 


130 


113 

105 
10!  >i 
123 
119 


98  Hi 
103 
96  Hi 

am 
iiei* 


■KCORlTIKH. 


113 


120 


103  \( 
106  Vt 


109  Hi  109». 

(135Hi 

129  Hi 


63 
62 
'111 
'121 
97 
97 


107  Hi 
84 


110 


63 


78 
97^4 


107  Hi 
84 '4 
64  Hi 

107  Hi 

112 


BM.    A*. 


118%ill8Hi 

II714! 

99  ".21  991^1 

108H;'l09i4l 

108  Hi 

63  ^i 


110 


9034! 

69H|i 

104 'e 


128  Hi 


132  >s 
125 


103 

•86 


122  Hi 


80 
95  >9 


100 

115 
97 

ei 

•88 


104", 

1'22 

112 

"so" 

37 


120 

115 
102 

iis' 

108>l 


99  <9 

88 

83 

96 

84 
101 
115>i 

98 


123 

112>4 





New  River- lst,68,1932 

Imp.  A  Ext.— 68. 1934.. 

.^diustmt.  M.— 7a.  1924. 

Ogd.A  LakeCh.— lst,69.. 

Oliio  A  Miss. — Cons.  s.f.Ts 

Consolidated  79, 1898...  1 

2d,con9olidated,78,1911 

Ist  Springfield  Di»,  78. 

Ist, general,  88,  1932... 

OhioSo.— l9t,  69, 1921  ... 

Oi  eg'nA  Cal.— l8t.69.1921l 

Or.ATransc'l-.68,'82,1922| 

Oregon  Imp.  Co.— lat,  6s. 

Oreg'n RR  ANav.— latBs. 

nebonture.  78.  1887... 

Consol.,  58.1928 

Panama— S.f.,8ub.6s,1910 
Peoria  Deo.  A  Ev.— lat,  6s 
Evana.Div.— l8t,88,1920 
Peoria  A  Pek.  U'n— l8t,6s 
Pacific  RR.— 

Cen.  Pac— Gold.  8s 

San  Joaquin  Br. — 68... 

Cal.  A  Oregon- Ist.  69 

Cal.  AOr.— Ser.  B.,  Bs-| 

Land  grant  bonds,  Gs 

West.  Pac— Bond9. 69. 

No.  R'way  (Cal.)— IstBs 

So.  Pac.  of  Cal.— lat,  H9. 

So.  Pac.  of  Ariz. — I  st,  89 

80.  Pacof  N.  Mex.-l9t. (39 

Union  Paclllc— Ist,  Ba. 

Land  grants,  79,  '87.89i 

Sinking  fand,  88,  '93 


108 
96  Hi 


111 
97  Hi 


97  Hi    98Hi 

98Hil.-.. 

122    1123 

122^41.... 

117    lll7Hi 

95S 


«80 


9884 
92 '( 
114 

i05"i 

il7 
109 'B 
110 

118'« 

111^ 

104  Hi 

107 

104  Hi 

116 

II6I4 

109 

105 

103"^ 

II9I4 

104  Hi 

120 


81 

104 


99  ■« 
93 
115 

10614 

iW 


PcnnaylTanla  RR.— 
Pa.Co.  '■giiar.4  ■aa.l  atep 
Pa.  ('o.>4Hi><,reg.,lB31. 
PittJi.c.AHt.  L.-lat,e,.7a 
Plti«.  FtW.AC.— lat,7B 
3d.  7b.  10)3.... 

3d,  7b,  1012 

Clov.  A  P.  -Cona  a  rd..7a 

4lh,  8.  r.,  69,  1891 

8tL.V.AT.ir.-lat.«..7fl 

2d,  78,1898 v.... 

2d,  guar.,  7a.  1898.... 
Pine  C'k  R'y-6aof  1933. 
PitU.Cleve.  A  Tol.— I  ate* 
PltlB.  McK.  A  Y.-lst  e«. 
RomeW.A  Og.— lBt.7B,'ei 
Con.,  latezt.,  Sb,  1933. 
Roch.A  Pitt— lat,  6b.  1921 
Consol.,  1st,  68, 1922  ... 
RIcb.AAlleg.-lBt  7b,1930 

Tmat  Co.  recelpta 

RIch.ADanv.- Con8.,g.,eB 

Debenture  Ba,  1937 

A  tl.ACh.— 1  st,  pr.,7a.'97 

Incomes,  1900 

Scioto  Val.— I  st  C0D8.,  7a. 
StJo.  A  O'd  Isl'd.- lat  6b 
Bt  L.  A  Iron  Mt— lat  7a. 

2d.78.1897 

Arkansaa  31*011—181. 7a 
Cairo  A  Pnlton— lat  7a. 
Cairo  Ark.  A  T.-lst.  78 
Gen.  r-y  Al.gr. -58,1931 
8tL.Alt«uA'r.H.-l8t7a 

2d,pref.,78,  1894 

2d,  Income,  78, 1894  .... 

Bellev.A  80.  111.— Ist,  89 

Bellev.ACar.- Istes,  32 

StP.Mlnn.A  Man.— Iet7s 

2d,  68, 1909 

Dakota  Ext.— 6s,  1910.. 

iBt  consol.,  68,  op..  1933 

MIn'a  Un.— l8t  Ss.  1922 

8tP.  A  DnI.— Ist.  58.1931 

So.  Car.  R'v— Ist  6b,  1920 

2d,  68, 1981 
Shenand'hV  — lBt7a,1909 

General,  68, 1921 

Sodus  BayA  So.-.l8t.58,g. 
Tex.Cen.— l9t,8.f.,78,1909 

l8t,  79,  1911 

Tol.AO.C.-lstg.,58.1935 
Tol.  P.  A  W.-l8t,  78.1917 
Trust  Co.  receipts 


108 
'107 
138 
U* 
141 

I'm' 
111 

13* 

i'l'e' 


9«S 
116^ 


73H 
110 
107  "i 


63 

loes 

114 
114<a 


112 
113<i 
04  >9 
118 
113 

ii's 

107  la 
'116 

i'l's' 

123>9 


ToLA.A.AG.T.— Istea.g. 
Tex.AN.O.— l8t7B,19i» 


104  >4 


116>4 

109 -a 


ReK.,88,  189k..'....!;    118 
CoUsteral  Tmet,  68 


Do  68, 1907 

Kana.  Pac— Ist,  6a,'95 

lat  68,  1896 

Denv.Div.69,ass..'99 

1st  consol.,  89, 1919.i 
C.Br.U.P.— P.c.,7a,'95j 
AtCAP.— Ist6s,1905 
At  J,  Co.A  W.— lat  69 
Greg.  Short  L.— Ist,  8s 
Ut  So.— Gen.,  78,1909 

Exten.,  Ist,  78, 1909 
Uo.  Pac— 1st,  cons.,  6b. 

3d,  7a,  1906 

Pacof  Mo.— Ist  6b.. 

2d,  78, 1891 

8tL.AS.  F.-2d.  68,  CL  A 

6b.  ClassC,  1906 

eiLciaaBB,  1006 

lai  6a.  Pierce  C.  A  O 
Kqnlpment  78, 1895. . 
Gen.  mort.,  68, 1931 . 
80.  Pao.  of  Mo  — l9t6s 
Kan.  C.A  S.-l8t68, 
FtS.AV.B.Bg.-lstf 
Tex.A  Pac— lst6s,1905 

Consol.,  68,  1905t 

Income  A  Id.gr.— reg. 

Bio  O.,  6s,  Aug.  op.  on 

Do        exAog.  cp. 

Oen.  roort  A  ter.  Oa  . . 


106 

94 

IISS4 

112  <4 
114 
105 '4 
108  Hi 
105 
103 
105  >4 

80 

73 


119Hi 


106 


106^ 

i'l's" 

115 

115 

103 

105 

109  T, 

106 

102 


40 


57 
35 


105  >4 

90 

80 
112 
124 
106H 
114>a 


110 
106  >* 
108 
110 


40>i 


57  ^4 
46 


Babine  Dlv.-.]  st6a.l913 
V».  Mid.— M.  Inc..  68.1937 
Wab.StL.APac.— Gea..68 

Trust  Co.  receipts 

Chic.  D1T.-.6S,  1910.. 

Hav.  Div.— 68, 1910 

Ind'polis  Dlv.— 68, 1921, 

Detroit  Dlv.— 68,  1921.. 

CairoDiv.— 6s,  1931... 

Wabash— Mort  ,78,1 909 

ToLA  W.— 1 8t,  ext,  78 

IstStL.  Div.,78, '89. 

3d,  ext,  78,  1893.... 

Eqtllp'tbd8.,7B. '83. 

Consol.  conv.,  78,1907 

Gt  West'n- Ist,  7s,'88 

2d,  78,  1893 

Q.AT0I.— Ist78, 1890 

Han.  A  Naples— l8t78 

IU.A8o.Ia.— l8tex.,6a 

StL.K.C.AN.— R.e.7e 

Omaha  Div.-lst,  78. 

Clar'da  Br.— 68,1919 

8t  Chas.  Bge.— 1  st6B 

No.  MIsaonn— 1st.  7a. 

W.StL.AP.— Iowadlv.,ea 

Trust  Co.  Receipts 

West  Shore— lat,  gnar.,48 
WestUn.Tel.— 78, 1900 

78,1900,  reg 

N.W.TelegrapIi.— 7a,1904 
Matnn.TeL-S.fd.68.191I 
C0I.C.A  Ir.Co.— latoon.es 
Tenn.Coal  A  Ir.- Con8.,6a 
80.  Pitta.- lat  68, 1902, 
Income  Bonda. 
(7nt«rv«t  payable  if  tanied.  • 
,AtL  A  Pac— Inc.  1910... 
Chic  A  E.  III.— Income  .. 
E.T.V.AOa...Inc.,e8,I931 
Or.Hav\V.A8t.P.— 2d.inc. 
In.l.Bf.  A \V,-Con„  inc.Oa 
Ind'sDecA  Spr'd— '2d,iuc. 

Trust  Co.  receipts 

Leb.  A  Wllkeab.  Coal-'<<8 

Lake  E  A  W.— Inc.,  7a.'99 

Sand'ky  Dlv.- Ino_1930 

I.af.BI.AMiin.~Inc..7a,'99 

Mil.  L.  Sh.  A  W.— Inoomea 

Mob.A  C— lBtprf.,deben. 

3d,  pref.,  debentorea. . . 

3d.  pref.,  debentorea. . . 

4tli,  preL,  debentnrea. . . 

N.Y.LakeE.AW.— Inc.ea 

Ohio  Bo.— 3d,  Inc.,  68.1931 

PeorlaD.A  Ev.— IncI930 

Branav.DlT.— Inc.  1990 

Boob.A  Pltub.— Inp.,1921 

Borne  W.  A  Og.— Inc..  7b. 

So  Car.  Ry.-Inc.,6a,  1931 

StL.A.AT.H.-DlT.bda.. 

St  Jo.  A  O'd  Isl.— 3d.  Ino. 

Free  Llal. 
C.ASp.-lstC.C.C.A  I..7a 
IronstmbtCo,-«8.lr- 
y.J..so.— Intgnar.,  6«, 


'108 
108S 

86  ■« 

78 

•37  "a 
100  >a 

73 

73 


i'da" 


7a>» 
I'de" 


107 

in 

113 

'9's>i 
119H 


118 
119 
180 


07 
10e<a 


106  >, 


58 
88  <a 


75 


109 

'78'% 


99^ 


107 
03 

■5-9"' 
89 
73  >■ 


80 


llOHi  1114 
103 'a  106 

97 'a    98 
6 

85       88 


110^ 
9718 
90 


101 
'•7» 
95  >a 

117 


104  S 
■119  ^ 
130 

'80(4 
96 


113 
98 


9« 
114 


lOiBi 


•33 

37 

:oo 

33 

35 

40 

1IN> 

108 

55 

SO 

35 



>5 

87> 

§S!! 

SS 

80 

"m' 

•93 

S6 

37 

48 

70>b 

79 

119 

130 

88^ 

80H 
971, 


90 


33  >a 


23  Hi 

^  38>; 
S7S 


•  No  i«1ces  Frlilay ;  these  are  latoat  quotations  made  thla  week. 
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New 

York  liocal  Securities. 

1 

Insurance  Stock  Lilat. 

[Prices  by  E.  8.  Bailey,  SHi  Pin 

Bank  Stock  lAmt. 

BSt.] 

COMPANIES. 

Par. 

PRICK. 

C0MPANIK8. 

Par. 

PRICE. 

Harked  thus  (•)  are 
net  NationaL 

Bid. 

Ask. 

Bid. 

Ask. 

100 

100 

25 

26 

100 

100 

25 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

80 

60 

100 

100 

26 

100 

100 

60 

100 

60 

100 

26 

36 

100 

SO 

60 

100 

50 

100 

100 

100 

100 

70 

30 

2S 

60 

100 

28 

20 

100 

100 

100 

100 

100 

100 

100 

40 

100 

18S 

13513 

■ilO 

152 

120 

i85' 
a200 
116 

vsa 

170 
119 
187 



Ameirlcan 

60 
100 

25 

26 

17 

20 

70 
100 

50 
100 

40 
100 

30 

60 

17 
100 

&0 

60 

25 
100 

16 

60 
100 

40 

30 

20 

30 

50 
100 

25 

60 

50 

60 

60 

60 

37  >s 

35 
100 

60 

26 

25 
100 

20 

60 

60 

26 

60 
100 
100 

26 

25 

10 

60 

1S5 

00 

143 

170 

180 

115 

115 

117 

80 

210 

235 

85 

95 

118 

90 

250 

132 

110 

200 

70 

lU 

180 

138 

70 

118 

210 

87 

85 

lie 

iO 

*-0 

60 

110 

95 

145 

87 

155 

75 

150 

102 

160 

100 

ISO 

104 

137 

120 

lUO 

65 

60 

107 

134 

125 

330 

100 

Amer.  Bxohaiii^... 

Amer.  Exchange ... 

97 
150 

Batchers'  &  Drov's' 

177 

Brooklyn 

ipn 

nhftRa   " 

Citizens' 

125 

City       

120 

Chemical 

126 

Commercial 

3.'. 

22U 

Eagle    

245 

Continental 

Corn  Exchange* 

Empire  City 

90 
103 

125 

Bleventh  Ward*.... 

Fifth  Avenue* 

Ftrst 

98 

German- American  . 

?S0 

1050 
125 

140 

Globe 

117 

Fulton    

Greenwich 

225 

75 

OftrflBid 

114 

lOtf 

108 

Hanover........ .... 

liiS 

140 

75 

Hanover 

146 

•J90 

Jefferson 

1X5 

Imp.  &  Traders' 

Kings  C'nty  (Bkn.). 

Knickerbocker 

Long  lal'd  (B'klyn) 
Manufac.  A  Build.. 
Mech.  A  Traders'  .. 
Mechanics'  (Bklyn) 

220 
92 

Leather  Manuf 'ra* . . 

Manhattan* 

Market 

IS'i 
160 
146 
163 

95 

120 

60 

Mechanics' 

90 
70 

Mercantile 

127 

115 

Montauk  (Bklyn.)-- 
Nassau  (Bklyn.)  ... 

100 

Merchants'  Exch... 

1U.1 

59^8 
128 
1»0 

"60  in 

150 
93 

Nassan*    

N.  Y.  Equitable  ..- 
N   Y.  Fire    

165 

New  York.  .. 

86 

N.  Y.  Nat   Kxnh 

160 

North  River 

105 

Ninth 

1261^ 
127 

106 

North  America* 

Park 

1U3 

North  River' 

Oriental*  .    . 

Peter  Cooper 

118 
107 

PaclBo* 

140 

Park 

156 

l;!5 

People's* 

104 

Phenlx 

126  "i 

105" 
200 
132 

107 
136' 

star             ,  ...  .... 

80 

Bepabllc 

60 

BtNlcholas* 

113 

Seventh  Ward 

Dnited  States 

Westchester 

WllllaDiebnrg  City. 

140 

130 

Bhoe*  Leather 

State  ot  New  York* 
Third 

346 

Tradesmen's 

United  Stales 

201' 

110 

Gas  and   City   Railroad  Stocks  and   Bonds. 

COM  Quotations  by  Geo.  H.  Pbentiss  *  Co.,  Brokers,  49  WaU  Street.) 


flAS  COMPANIES. 


Brooklyn  OM-Light  .. 
Citizens'  Oas-L. (Bklyn) 

Bonds 

ConnoUilated  Oas 

Jersey  City  <fe  Hoboken. 
Metropolitan— Bonds  ... 
Mntnal  (N.  Y.) 

Bonds 

Hassan  (Bklyn.) 

Scrip 

People's  (Bklyn.) 

Bonds 

Bonds 

WilUamsbnrg 

Bonds 

Metropolitan  (Bklyn.).. 

Mnnlclpal— Bonds 

Folton  Momclpal 

Boiiud 

Xqnitable 

Bonds 


Par. 


35 

20 

1,000 

100 

20 

1,000 

100 

1000 

25 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 

'ibo 

l.OOO 


2,000, 
1.200, 

250, 
36,430, 

756, 

700 
3.500, 
1,500 
1.000 

700 
1.000 

400 

100 
1,000 
1,000 
1,000 

750, 
3,000, 

300, 

2,oon, 

1,000 


000  Var's 

0001  Var's 
,000;  A.  &0. 

,oool 

,0001  Qnar. 
,000,F.&  A. 
,000  Quar. 
,000  M.dtN. 
000,  Var's 
000  M.&N. 
,000^  Quar. 
,000  M.&N. 
,000  A. «  O. 
,000:  Quar. 

,ooo:a.&o. 

',0001.. 


,000 
,00(1 
,0011 
,000 
,000 


M.&N. 


Ask. 


11.5 

80 

107 

78 

ll-'6 

117 

115 

105 

115 

102 

75 

1U4 


143 
115 

91 
110 
162 
109 
1'25 
113 


[(juctatlona  by  H.  L.  Gbant,  Broker,  145  Broadway.] 


Broker  St.*  Fult.F.—Stk  100 

Istmort 1,000 

Br'dway  <t  7th  Av.— St'k.  100 

Istmort 1,000 

2il  mort 1.000 

B'way  Siirf.ice  bds.gnar.  1.000 

Bondagaar 1.0(>0 

Brooklyn  City— Stock 10 

Istmort 1,000 

Bklyn.  Crosstown- Stock  100 

Iftt  morl.  bonds 1,000 

Bnshw'kAv.  (Bklni- Sfk  100 

Central  Crosslown— Stk.  100 

l»t>mort 1,000 

Oent.Pk.N.,feE.BiT.-8tk  100 

Consol .  mort.  bonds 1,000 

Ohrlst'ph  r&lDth  St^Stk  100 

Bonds 1,000 

Dryl)k.B.B.&  Bafy— Stk  100 

1st  mort.,  consol SOO&c. 

Scrip 100 

Klghth  At.— Stock 100 

scrip 100 

A3d  A  Gr'nd  St.F'ry— stk  lOO 

litmort 1,000 

42dSt.Manh.&St.N.AT6  100 

istmoit 1,000 

8d  mort.,  income 1,0(50 

H0U8I.W  .st.&P.F'y-Stk  100 

Istmoit 600 

Ninth  Are 100 

Becoud  Av.— Stock 100 

Istmoit 1,000 

Consol 1,000 

Sixth  At Stock 100 

Istaivii 1,000 

Third  At.— Stock 100 

Boiidf 1,000 

Twenty  third  St.— Stock.  100 

Istm.  rt 1,000 


900,000 

700,000 

2,100,000 

1,500,000 

500,000 

1.500.000 

1,(10(',000 

2,000,0001 

800.000 1 

200,000 

400,000 

600,000 

600,000 

250,000 

1,800,000 

1,200,000 

650,0001 

250.000 

1,200,000 

900,000 

1,2110,0(10 

1,000,000 

1,000,000 

748,000 

236,000 

2,600,000 

1,200,000 

1,600,000 

250,000 

500,000 

80(1,000 

1,862,000 

400,000 

1,050,000 

1,500,000 

500.000 

2,000,000 

2,000.000! 

600,000 

250,000! 


Ij.  4  J. 
J.  A  J. 
Q.-J. 
J.  <fcD. 
J.  <E  J. 
J.&  J. 
J.  &  J. 
Q.— F. 
J.&  I. 
A.  AG. 
J.  A  J. 
Q.-F. 
Q.-J. 
M.AN. 
Q.-J. 
J.  AD. 
Q.-F. 
A.  AG. 
Q.-F. 
J.  A  D. 
F.A  A. 
Q.— J. 
F  A  A 
Q.-P. 
A.  AG. 

m'.a's. 

J.  A  J. 
Q.— P. 
J.  A  J. 

Oct. 
J.  A  J. 
M.AN. 
M.AN. 
F.  A  A, 
J.  A  J. 
Q.— F. 
J.  A  J. 
.Q—F. 
M.AN. 


Jan.,  1886 
Jnly,1900 
Jan.,  1886 
Jnne.1901 

1914 

1924 

1905 
;jay,  1886 
Jan.,  U02 
Apr.,  1886 
Jan.,  1888 
May.  1886 
Apr.,  1886 
Nov. .1922 
Apr.,  1886 
Dec,  1902 
May,  1886 
Oci..  1898 
May,  1886 
June,  '93 
Fdl)..  1914 
Apr.,  1886 
Job.,  1914 
May,  1886 
April.  '03 

"1910' 

1915 

Feb..  1886 

1894 


29 
114 
165 
102 
100 


170 
106 
150 
105 
140 
160 
115 


120 
130 
110 

112' 
105 
200 
107 
235 
112 

35 
109 

SO 
125 
113 
120 


Jan.,  1886' 
lalo  |106 

May,  '88  105 
'8'i!200 
•901110 

'86 

•90!lll 
'86  226 
'93  112 


Feb. 

jow; 

Feb., 
Jan., 
May, 
May, 


soil 

118 
170 


100 
100 
180 
110 

leo 
112 

160 
165 
120 
135 
125 
132 
116 
180 
115 
107 
225 
110 
MS 
117 

39 
112 

00 
130 
116 
130 
201  "a 
108 


210 
115 
00 
113 
235 
lU 


•  V^t  Mlaan  sDows  I»»t  diyldwd  on  ttoelu,  bat  date  ol  maturity  of  bond: 


(juotatious  iu  Uusluu,  I'lilladelpliia  auU  ttaitimore. 


BECXTRITIES. 


BOSTON. 

Atch.  A  Topeka— 1st,  7s. 

Land  trrant,  Ia 

Guaranteed,  78 

PLain,  58  

M'utgage,  58 

Mortgage,  4^is 

Truot,  6s 

Bnr.AMo  lii.Xeb.-Ei't,6s 

63  non-exempt ... 

48    

Land  grant,  7a 

California  So.-6e 

Cons.  Vefmoiit,  58  

Chio.  Burl.  A  No.— 5s 

Chic.  K.  C.  A  West'n-6s. 

Incomes    

Kasi'ru.  Mass.- 68.  new. 
Frem.Klk  H.&M0.V.-68.. 
K.  (\  Fori  Scott  A  a.— 7b 
K.  t..ity  Lawr.  A  So.— 6s.. 
K.  City  St.  Jo.  A  C.  B.— 7s 
K.  City  Sp'd  A  Mem.— Bs 
K.O.  Cliut.  ASprlugl.— 58 

Little  R.  A  Ft.  S.— 7s 

Mar.  H.  A  Ont.— 1925,  6s. 
Mexican  Central- 78 

48    

Income 

Scrip 

r'ebentnre,  10s 

N.Mei.A  So.Pac— 7s 

N.  Y.  A  N.  England— 78.. 

68 

2d8,  6s, 

Ogdenab.A  L.Ch.— 8s 

Cons'llrtated  6s 

Incomes 

Pueblo  A  Ark.  Val.— 78-. 
Rutland— Ist  6s " 

68   

Sonora— 78 

Wiaco"8in  Cent.- 1st  ser. 

2dserie.a  

STOCKS  I 

Atchison  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell- 

Boston  A  Maine 

Boston  A  Providence 

Boston  Revere  B.  A  Lynn 

California  Southern 

Central  of  Massachusetts 

Preferred 

(Cheshire,  preierred 

Chic.  A  East'n  Illinois... 

Chie.  Burl.  A  North'n 

Chic.  A  West  MicbiMan.- 
Cinn.  Sandnskv  A  Cleve. 
Cleveland  A  Canton 

Piei*'iTed 

Col.  Sp  Ingf.  A  Cln 

Concord  

Connecticut  River 

Conn.  A  Passumpnic 

Det.  Lansing  A  No.,  preJ. 

Eastern 

Piichburg 

Flint  A  Pere  Marquette. 

Preferred 

Iowa  Falls  A  Sioux  City. 
Kan.  C.  Clin.  A  Springf'd 
Kan.  City  Ft.  S.  A  Gull.. 

Prefeii-ed 

Kan.  C.  Springf.  A  Mem. 
Little  Bock  A  Ft.  Smith. 

Maine  Central 

Marq.  Houghl'n  A  Onton. 

Preferred 


5135»4. 
{106'a 


127 


5122 
5  .... 
}      ... 
118     , 

»7i< 
^81 

5101  ■« 
852 

1  1J9 


100 

102 
1091^1 
130 
110 
98 


40 
104% 


SECURITIES. 


5112 

5 126 '4 


39 
371.., 
8', 
{63 


120 


111 

lie' 

9P»i 
SVn 
3^ 

8>9 

70 
65 

128111 
129% 


{97 


1121, 

93 
104»4 

90 

41 


1101. 

98 

98 

38 
129 


105 


89'!     90 
I881  lS9is 
1'24 
196 
192 


190 
}'.30 

9'8!  in 
5"b 
;36       iS't' 


i 

47"' 
"4" 


J933 

5184 


85 
5122 


Mexican  Central, 

Nashua  A  Loweu 

N.  Y.  4  New  England ... 

Preferred 

Northern 

Norwich  A  Woi'poater... 
Ogrtensb.  A  L.  Champlaln 

Gld  colony 

Portland  saco  A  Port  am. 
Port.s.  at.  Falls  A  Con'y. 
Rutland  

Prefeired 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'aA  Koch 

PUI1,ADELPHIA, 
RA 1 LROAD   STOCKS,  t 
Bullalo  M.Y.  A  Phil... 

Preferred 

Camden  A  Atlantic 

Preferred 

Catawiasa — Ist  preferred 

2d  preferred 

DelawareA  Bound  Brook 

East  Pennsylvania , 

Elmira  A  WilUamsport 

Preferred , 

Huntingd'u  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred 

Little  HchuylktU 

Minehill  A  Sch.  Haven... 

Neaquehoning  Valley 

Norfolk  A  West'n— Com 

Preferred 

Northern  Central , 

North  PennsylTania 

Pennsylvania 

Philadelphia  A  Erie... 
Phila.  Hot.  A  Non-ialown 
Phila.  Newtown  A  N.Y.- 

Phila.A  Reading 

Phila.  Wilm.  A  Bait 

United  N.  J.  Companies.. 

West  Jei'sey 

Weal  Jersey  A  Atlantic. 
CANAL  STOCKS. 

Lehigh  Navigation 

Schuylkill  NaT.,  iirel...  . 

RAILROAI)  BONDS. 

Allegh.  Val.— 7  3-108,  'S3 

78,  K.  ext.,  1910 

Inc.  7s,  end.,  oonp.,  '£4 
Bait.  .6  O.E.  Side— Certs. 
Belvld'6  Del.— l8l,6B,1902 

3a,  68,  1887 

Bell's  Oap-lat,  7s.  1893- 

Ist.  "a.  190.".     .   .. 


dlh 


37  >a 


36»4 


40S 


166 1.J 
5129 

SO". 

8 
1834 


5136 


2>4 

4 
is 
40  Hi 
69 

66I4 
148 
46 
ii 
62 


25 


90 
74 
60 
18 
4ig 
21 


105 
86 


22 
96 
69 


60 
38 
125 
37 
881a 
7 


40«8 
131 
i2lia 
180 

19 
187 
133 

72 
714 


150 
48 


66 'e    5? 


65 
56 
llSi 


SB's 
25 


59 
66  \ 


81 
701, 
63 14 

135" 


]27( 
66 


I2i'» 

f3 
223 
557 

46341   4' 

50  V    50  «9 

7 


123 

116 

10 


18 
)IOl«  liai>4 

117    I 

lOIia  --.. 
119  124 
)0d     I 


Bid.      Ask. 


133 
V12 
132 
104 
liS 
1-22  la 

ids' 

110 
98 


124 


1081a 
110 


98  >a 


124 
143 
131>a  ISJia 

Olia 

-.|130 

186      

113      

110      


lis 

601a    70 

100     1 

1b3      

132      

128     ,130 

iVi'ii!!"" 

ligia 

135 

:ooi.jioi 

109     I 


128 


Boll's  Gap— Continued 

Consol.,  08,  191a 1061, 

KnlT.  N.Y.*  Phil.— lst,6s 

3d,  78,  1908  

Cons.  6s,  1921 

1st,  Tr.  68,  1922 

SnfT.P'tts.A  W.— Oen.,68 

Cam.  A  Amboy— 68,  o.,'8P  

Mort.,  68,  1889 10734  108l« 

Cam.  A  Atl.— l8t,78,g.,'93    1.. 

2d,  68, 1904 '- 

Cons.,  6  p.  c 114 

Catawissa— 1st,  78,  con.  c. 

New  7s,  reg.  A  coup... 
Conneot'g  6s,  cp.,  1900-04 
Del.  A  Bound  Br  — l8t,7H 
East  Peun.-lst,  7s,  188H 
EastonAAmb'y— 88, 1920 
El.AWm8p't-l8t,6s,  1910 

68,  perpettial 

Harrisb'g— 1  st.  6s,  1883 . . 
H.AB.T.— l8t,'7s,g.,1890 

Cons.  58, 1895 

EthacaAAth.— lat,  gld..7a 
Leh.V.— lst,68,C.AB.,'98 

3d,  78,  reg.  1910 

Cons.  6s,  CAR.,  1923. 
N.  O.  Pac— Ist,  68,  1920. 
No.  Ponn.-2d,  7s,  cp.'Oe. 

Gen.,  7s,  1903 

Debenture  6s,  reg 
Norfolk  A  West.— Gen.,6K 

N.  R.  DiT.,  1st.,  68.1932'   109 
N.  Y.  Phil. A  Nor.-l8t,  68  i  1 U 

Ino.,68,  1933 

Oil  Creek— Ist,  68,  coup-- 
PennsylT.- Oen.,  6s,  reg- 

Gen.,68,  cp.,  1910 

Cons.,  6s,  reg.,  1908..-- 

Cons.,  6s,  coup.,  1905... 

Con8.,6s,  reg.,  1919.--- 
Pa.  AN.  Y.  0.-78,1896. 

7,1906 

Perklomen— 1  st,  68,cp.'87 
Phil.AErie— l8t,7s,cp.'88 

Cons.,  6s,  1920 ,,^      ----. 

Cons..  5a,  1920 ^14    ill} 

Phila.  Newt.  A  N.Y.— let 
Phil.  A  R.— 1  at.  6s,  191 0. .  I 

letraort,,4iaa.  cp..l«10 

2d,  7s,  coup.A  reg..  1893 

Cons.,  7s,  reg.,  .911 

Cons.,  78,  coup.,  1911  -- 

Con8.,6s,g.,  1.B.C.1911 

Imp.,  68,  g.,  coup.,  1897 

Gen.,  6s,  g.,  coup.,  1908 

Gen.,  7a,  coup.,  190H 

Gen.,  6a,  scrip.  g.,cp.'85 

PerV.,  .aciip,6.s,g.,cp.,'f  5 

Income.  7»,  coup.,  1898 

CouT.  Adj.  Scrip,  '8o->-9 

Cons.  58, 1st  8er.,c.,  1922 

Cons.  5a,  2d  8er.,c.,  1933 

Debentui"e  coup..  1 8981 

ConT.,78,  R.  C.,1893.-< 

CouT.  7s,  cp. off.  Jan. ,'86 

Deferred  intonies,  cp... 
Phil.  Wll.A  Ball.— 4B,lr.ct 
Pitts.  Cin.  ASt.L.— 7s.... 
Pitts.  Titus.  A  B.— 78,cp. 
ShamokinV.  A  Potts.— 78 
.Sunijury  A  Erie — Ist,  78. 
Sunb.  Haz.  A  W.— Ist,  Sa 

2d,  68,1938 

Syr.Gen.A  Com— Ist,  7s. 
Tex.  A  Pac— 1st,  68,1905 

Consol.,  6s,  1905 

Union  A  Titusv.— 1st,  78. 
United  N.  J.— Con8.6a,'94 

Cons.  6s,go)d,  1901-.-- 

Cons.  6s,  gold,  1908....    ,^^ 

aen.,4s,iold,    1923....     104      

Warren  A  F.-lst,  73.  '96  J104'4  108 
WestC^e8ter— Cons.  78.-    ifg 
W.Jersev— l8t,68,op.,'9B    118 

l8t,7s,'l899 I'f6 

Cons.  6s,  1909 i-'S,  ii» 

W.Jer3eyAAtl.-lst,68,C.    Iu8i«  lObU 
Western  Penn.— 6s,  coup 

6s,  P.  B.,  1896 

Gen.,  7s,  coup..  1901  — 

CANAL    BONDS. 

Ches.  A  D6l.-let,68,1886 

Lehigh  Nav.— 68,reg.,'84. 

Mort.  RR.,  reg.,  1897  -- 

Cons.,  78,  reg.,  1911 

PennsylT.— 6s,  en.,  1910.  - 
Schuylk.  NaT.— 1 8t,6s,rg. 

3d,  68,  reg.,  1907 

BALTIITIOKE. 
RAILR'D  STOCKS.tPai 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

Ist  pref 

2dpref 

Parkersburg  Br 60 

Central  Ohio— Com 60 

Pref 

Western  Maryland  — 50 
RAILROAD    BONDS. 
Atlanta  A  Charl.— Ist... 

Inc 

>laltlraore  A  Ohio— 4a... 
Cen.  Ohio.— 6s,  lst,M.AS. 
Charl.  Col.  A  Aug.— l8l.. 

2d 

Cin.  Wash.  A  Bait.— Ists, 

2ds 

Sds  

Ist  Inc.,  Bs,  1931 

ColumbiaA  OreenT.— Ists    113 

2d8 973, 

No.  Central— 4  las,  J.  A  J.    109 

68,  1900,  A.  A  (i 1211a 

6s,  gold. 1900,  J.  A  J....     1231a 

6s,  Series  A II0I4 

5a,  Seriea  B lo9 

Pittab.ACon'ells.- 7aJAJ     126 
Union  BR.— let,  gua.JAJ    116 

Canton  endorsed 1.6 

Virginia  A  Tenn.— 68 


llOHi 

127 



127  (, 

""II 

104 

109 

98 14 

e8>s 

98 

'62!^ 

"sT" 

60 

69^ 

flO 

31 

22 

26 

30 

53 

7 

lui 

101  >t 

30 

124 

107". 
1011% 


1071s 
8534 


108  >a 


8S 

»a 

1171b 


W.Md.— 68, 1st,  g.,  J.AJ. 

2il,  rref.,  J.  A  J 

2d,i;nar.byW.Co.,J.AJ. 

6s,  Sd,  guar.,  J.  A  J 

Wilm.  C,  A  Aug.— 68 

Wil.  A  Weldon— 63 

7a 


107 
115 


1023, 

113 

118 

■90" 
102 13 

08 


95 

l«i 

135 

125 

5 

63 


10 

126 

105 

105 1» 

ll>8is 

liuia 

112 

1U4 


129 


12a>ia 
116 


124 


108  >i 


119 
13311 

90 
108 

70 


166 

iso" 

7 

6» 
57 
11 

127 


105 

64 
34 


88  >s 


128?* 


107 

ibsis 

105  >a 
105  ». 
130  "a 


•BX'divldend.     1  Per  share.       t  In  dofa<.ilt.       5  Last  price  this  neek. 
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RAILROAD  EARMN»|i|. 


Roads. 


t<Ue»t  Sctminiit  Keporled. 


WtekorJto      1886. 


Atcli.  T.  A8.P..  April 

Bait.  A  PotoiiiBol April  ... 
Buff.N.Y.*  Plill.i2il  wk  J'ne 
Uuir.  K.Hh.AlMtt  'Jil  wk  J'lK 
Bur.Ciil.U.A-  Ni..  l>4t  wk  J'uo 
C»nn<llan  i'at'lIU'  .M  wk  J'lin 
Ointral   Iowa...  .'il  wk  J'lie 

uOeiitrul  I'iK'ltlc.  MuitIi 

UUeHun.  A  t)liiii.  Apiil 

Elli.I*x.AH.8.  Amll 

Cbee.  O.  A  8.  W.  April  

ChlcBK"  A  Altim  IstwkJ'no 

Clilf.  liiirl.  A  O    Aiiill 

Ohio.  A  KiiHt.  111.  la[wk,I'iie 

Chic.  Mil.  A8t.P.  viil  wk  ,1'iic 

Clilc.  A  Nortliw    'iti  wk  ,I'ne 

Ch.Ht.P.Miii.AO.ilatwkJ'ue 

Chlo.  A  \V.  Miob.|2d  wk  J'ne 

Oln.tnil.St.L.AC. Ust  wk  J'nii 

Clii.  N.  O.  AT.P.  l»t  wk.I'uo 

Ala.  (It.  Sontli.llritwk.T'iie 

N.  Orl.  A  N.  E.'lHtwkJ'uc 

Vlcksb.  A  Mor   Istwk  Jne 

Vlcks.  Sh.  A  P.  l»twk.r'ne 

Cln.  Wasli.A  Halt  let  wk  J'ue 

Clev.AkronAt^ol  iRt  wk  J'ae 

Clev.  A  C;>iit<m.l  April 

Clev.Col.C.AIiid;  April 

Col.  Hook.V.AT.  .May 

llanliury  A  Nor.  April  .... 
Ueiiv.  A  Rio  Or.  M  wk  J'ne 
Denv.  A  R.  (1.  W.  May 
De».  Mo.  A  Ft.D.|lstwkJ'ne 
Det.l.uns'gANo,  2il  wkj'ne 

E.Tiim.Va.A(ia.  April  

Kvaiisv.  A  T.  H.  Ut  wkj'ne 
Flint  A  P.  Marq.  lot  wk  J'ue 

Fl.WorthADcu.  .\pril 

Graud Trunk  ...  Wk  June  5 

Or.  K.W.ASt.  P.  April  ... 

GnlfCol.  A8.  Fe.  May  ..    .. 

ni.Cer.t.(ni.ASo),lst  wkj'ne 

Cellar  KA.Mtii.l  1st  wk  J'ue 

Dub  ASlouxC  list  wk  J'ue 

la.  Falls&S.C.jl.'t  wkJ'nc 

Tot.  Towa  Unesilst  wk  J'ne 

Total  all  Hues .'  1st  wk  J'ue 

Ind.  Bloom. iV  W.llst  wkj'ne 


Ind.  I>cc.  A  8pr. 
K.C.Ft.8.AGiilf. 
Kan.  C.  8p.  A  M 
Kan.  (".('1.  ASp 
Ii.l4k.AFt,Sudil 
LRk.M.Riv.AT 

totiK  Inland 

r.oiil8.Ev.A8t.L 
liOulsv.A  Nashv 
toulsv.N.O.  AT 
Malnt^  Cental 
Mar.Uoudh.AO 
Mem.  A  Charlee. 
•Mexican  Ceui'l. 
*Mex.N.,all  lines 
Mil.I..Sli.AWest 
HUwauket  A  No 
Mlnn'ap.  ASt.L. 
Mobile  A  Ohio  .. 
Nash.  Ch.  ASt.L. 
tN.Y.C.AH.R... 

West  Shore 

F.  Y.  CltyANo. 
K.Y.L.ErieAW.. 

M.  Y.  Pa.  A  O. 
K.Y.ANewEnif. 
6N.Y.  Ont.A  W. 
K.Y.Susq.AWest 
Norfolk  A  West 
HorthcniCent'l. 
Northern  Paclllc 

Ohio  A  Miss 

Ohio  Southern  . 

Oregon  Imp.  Co. 

Oreg.  R.  A  .s.  Co.  istwk  J'no 

Oregon  Short  L.I  March... 

Pennsylvania. ..  'April ... . 

Phlla.  A  Erie  ...'April.... 

Phlla.  A  Readins  April 

Do     C.  A  Iron  Ai.ril 

Rlchm'd  ADanv.  .Ma%- 

Ch.Col.  A  A'lg.  May 

Coluiiiliia  A  Gr.JMay 

Georgia  Pac-JApill 

Va.  Midland..  May 


May. 

Istwk  J'ne 
Istwk  J'ne 
Ist  wkj'ne 

vpril 

April 

)l  wk  J'ne 
Isr  wk  J'nf 
Ut  wkj'ne 
^pril  , 
.Vlaroh 
Istwk  J'ne 
Vpril 
Ist  wkj'ne 

.May 

id  wk  J'ne 
1st  wkj'ne 

April 

May 

May 

April 

April 

lOdysJ'ne 

April 

April 

Ajuil 

2d  wk  J'ne 

.Vpril  

2(1  wk  J'ne 

April 

Maj' 

April 

May 

April 


West.No.Car     May 

KonieWat.AOR.  .March  ... 
St.  Jo.  A  (id.  Isl.  Utw'kJni 
atL.Alton.feT.H   Istwk  J'ne 

Do  Branclies.lst  wk  J  u 
Bt.L.A8au.l''Tan.l.'d  wk  Jne 


2d  wk  J  'lie 

.May 

Atiril 

vpril 


April... 
April... 
April... 


Bt.PaulAUuluth 
86.P.MiTi.. V.Man. 
Scioto  Valley  .. 
Boutli  Carolina.. 
Bo.Pac.Coiiip'y- 

Qal.Mar.AS.A 

G.W.Tex  APar 

Louis'a   West. 

Morgiin's  LAT  .Vpril. 

N.y.Tex.AM. 

Tex.  A  N.  on . 

Tot.At  Sjslen 

Tot.  P«c.  Sys. 

Tot.  of  all 

Texas  A  Pa<'ltl' 
Tex.  A  8t.  Ijomr 
Union  PaolHc... 
Wab.  8t.  L.  A  P. 
IWest  Jersey. 
WlBconeln  cVnl'' 


9 

1,261,470 

10i».18:) 

4U.8UO 

17,'>iJ9 

51,421 

104.(NMI 

2.^.310 

1,242, l.'^2i 

317. 1U2 

63,74y 

121.071 

lH(i,.'i74! 

1,052.740 

32,7;li 

407,000 

5(),">.400 

110.300 

25.717 

46,254 

4S,080 

17,816 

7,905 

7,ft90 

4,788 

37,083 

10,474 

27.3.i0 

2.'>3,'272 

174.y,J0 

16,r)39 

123.06.5 

78,9  !.'> 

5,150 

21,638 

277,376 

16,133 

40,700 

33,582 

316,22 

30.852 

153,489 

186,800 

2,800 

16.700 

12,500 

32,000 

218,800 

OJ.534 

26.867 

43,869 

33.298 

3.389 

43,.50i! 

23,107 

74,845 

17,000 

245,345 

94.470 

2-12,550 

29,200 

96,287 

61.400 

157,173 

53,555 

10,465 

110,519 

l.'i5,305 

172,330 

,049,000 

314,000 

15.398 

,418,702 

474,490 

314,504 

26,489 

87,316 

90,135 

411,397 

952,839 

270,198 

31,159 

198,241 

96,045 

172.024 

,862,617:3, 

266.148' 

,177.972  2, 

,093,605  1 

276,400, 

46,3  Ul 

28.763! 

62,3771 

117,023 

32,986 

1.52,827 

21.942: 

23.013; 

10,8-SO 

85,000 

3.1,733 

429,793 

48,090 

71,582 


188A. 


• 

1,297,82.'» 

130,3.10 

47,400 

24.793 

62,033 

146.oiMii 

21,263 

1,001.2.(4 

290,(K)2 

.55,088 

119,244 

131,4211 

2,063.070 

30,304 

433,90 1 

446,100 

109,5(HI 

20,183 

41,500 

45.293 

13,367 

0,731 

4,740 

3,43 

28,110 

8,993 

22.773 

246,823 

167.941 

16,230 

122,.57H 

78,445 

6,123 

21,507 

276,698 

13,377 

34,808 

30,923 

274,092 

23,318 

116,103 

204,941 

1,921 

l.-,662 

12,293 

29,179 

234,820 

44,239 

23,122 

43,424 

26,649 


Jan.  I  (o  X«<w<  DaU. 


1886. 


April 

Vpril 

vpril 

vi-ril 

vpril 

id  wk  May 

Ist  wkj'ne 

April   2 

2d  wk  J'ne' 

.April j 

1st  wk  J'ne. 


261.152 
3.731 

63.166 
362,3  15 

11,9,59 

92,575 
795,148 
,738,325 
,533,67^1 
100,341; 

20,6.i8 
,113,440 
228,000 
102,366 

24.981 


36,960 
10,989 
67,769 

251,375 

86,161 

221,364 

26.201 

98,994 

62,'  72 

134,975 

23,3.33 

11,325 

151,255 

122,653 

167,493 

,816,000 

305,000 

12,7.59 

,201.048 

393,18-^ 

262,102 

24,640 

90,3321 

82. 704  i 

4.50.010 

901,100 

288,964 

,^  1.843 

230,768 

7S.852 

117,671 

704.8110 

246,719 

341,973 

179,970 

292.077 

46,286 

33,617 

48,388 

119,339 

36,437 

123.287 

16.570 

18,280 

11,019 

03,306 

28,785 

489,542 

■  68,846 

233,472 

4,971 

56,031 

321,805 

'•79,315 

695,643 

,014.61 

:,340,260 

80,000 

16,298 

,9«7,191 

200,000 

94,208 

26,7101 


• 

4.400,441 

410.587 

1,071,431 

462,213 

1,091,930 

3,6l3,.-iHll 

545.<197i 

3.211.11)6 

1,I19,726| 

262,936 

493.971 

3,00:1,036 

7,393, 1 3o! 

619,1  111 

n,5()1,l)()0 

9,617,319 

2,303,746 

581.342 

1,053,9.59 

1,099,122 

474,3  13 

268,364 

213,319 

173.112 

801,0991 

201,412 

98,505 

1,145,847 

806,581 

62,1671 

2,549,302 

363,0.i8 

133.83  41 

502,118 

1,286,8171 

291,4551 

94.5,138! 

109,797 

6,440,419 


188ft. 


• 
4,824.400 
445.488 

063.286 

497,842 

1,2.15, .502 

2,922,963 

321.172 

3.01.l,!I.I7 

l,0'li»,7ll 

2I3UJ1S 

473,476 

3,179,161 

8,291„570 

633,892 

9.617,281 

9,.56  1.910 

2,149,863 

536,400 

1,011.818 

1,016.506 

464,966 

313,211 

177, .592 

131,010 

748,4(19 

196.038 

89,443 

1,073,984 

879.059 

60,322 

2,432,252 

342,117 

111,082 

492,792 

1,31(1,178 

'216.896 

809,196 

1  10,4,17 

6,003,448 


o„??i7i  ^''  ^uK  "•»'«"--T*'«  following  rtMwMnt  ntumi.  th« 
oondition  of  th«  Aiw<«!l»t«l  Itenks  of  New  York  Citr  for  th* 
week  ending  June  13,  18tM:  /  •«»  ui» 


746,874|   472.878 
4,121.612;  4,576.,563 


62,330' 
337,1001 
212,.50l| 
66  .',1331 
4.79'>.743' 
987,598' 
151,8441 


49,714 
341,312 
244,  18 
642,114 
5,219,381) 
937,897 
128,210 


1,018,879  1.106,:  49 
600,068   730,320 


184,635 

111,512 

1,077,938 

329,609 

5,441,117 

521,461 

616,726 

269.790 

432. 83.) 

1,6'29,647 

701,390 

797,773 

255,362 

447,618 

72'2,493 

902,663 

8,4S3,<HH) 

i,22ll,(>(H)| 

222,3121 

5,383,'239 

1,812,392 

1,174,525 

,503,963 

332,3'27 

1,214.122 

1 ,702,621 

3,179,009 

1,1 24, 367 

192,892 

763.670 

1,883.811 

389,604 

14,735,483 

1,008,044 

8,478,910 

3,810,117 

1,614,731! 

330,716 

282,024 

251,176! 

656,401)] 

195,771 

395,018! 

483.576 

4li«,466 

23  1 ,391 

1,827.291 

492,519 

2,463,754 

201,959 

»99,»48 

839.902 

16,197 

203.203 

1,412,867 

41,063 

307.861 

2,823.708 

6,603,614 

9,427,412 


181,419 

103,'i99 

1,022,510 


6,048,061 

393,949 

590,483 

183,790 

4  30,7.59 

1,663,798 

667,442 

502,902 

238,Ol>3 

531,102 

803,212 

879,  18 

7,778,222 

1,127,000 

171,182 

4,661,111 

1,363,937 

982,553 

417,6-17 

320,0(K) 

1,114,387 

1,726.635 

3,393,923 

1,198,734 

174,900 

900,269 

1,5-^">.126 

308,689 

3,633,416 

937,496 

7,904,486 

4,(Ua,8.50 

1,589,279 

3311,279 

286,771 

213,610 

570,022 

178,363 

330,692 

441.783 

503.96  I 

313,272 

1,780,211 

402,639 

2,635,303 

907,551 


199,701 
1,293,478 

299,018 
2.703.621 
6,367,019 
9,072,710 


505,012  384,009 

7,13.1,818  7,201,007 

5,333,130  5,001,053 

323.9321  303,677 

58  4.7761  616,306 


*M     iia      urrencT.  if  Not  includlnir  Wegt  Shore  In  ilther  year. 

oEniliraees  the  1,050  milea  if  road  north  of  Goshen,  now  comprising 
Uie  Central  I  acillc  sysloni. 

6  Figures  (if  earnings  fur  last  year  have  been  B<Uiisteo  so  as  to  make 
Mi»  basis  of  couipai  isou  the  tamo  M  this  year.  ]  And  branches. 


NewYork 

Manhattan  Oe 

Usrohanu' 

Mcohanloa' 

AmsrliM 

Phonix 

gitr 

PdiCod 

Ohomloal 

Msrchants'  Kxah. 
Oallatln  National.. 
ButohorA'A  DroT.. 
Mectianloa'  A  Tr.. 

Orei-nwich 

Leather  Maqnrra. 
Savenlh   Ward.... 

Stale  of  N.  Y 

Amano'n  Bxob'sa. 

Oommerce .. .. 

Broadway 

Meroantlle 

Paclflo    

Repubtlo 

Chatham 

Peoples' 

North  Amertoa... 

RanoTsr 

IrTlng 

Cilliens' 

Nansaa  .  ..,„ 

Market 

St.  Nicholas 

9hod  A  Leather., 
Corn  Kxchanire ... 

ConttDental 

Oriental 

Importers'*  Trad. 

Park 

North  RiTer 

East  River 

Fourth  National.. 
Central  National.. 
Second  National., 
Ninth  National... 

First  National 

Third  National  ...I 
N.  Y.  Nai.  Eioh.. 

Bowery 

N.  y. County 

Qenuau-.Vmerlo'n. 
Chase  National... 

Fifth  Avenue 

Qerman  Bxcb'nge. 

Geimianla 

Cnlted  states 

Lincoln 

(Jarlleia 

Filth  National 

B'k  of  the  Metrop., 

West  Side 

Seaboard 

Sixth  National.... 

Total 


n,?io,ooo 

P.07S,000 
7,711,9..0 

M.a^i  iHMi 


Atrragt  Amnm  *f— 


• 

840, 'WO 

1.86:^  cH)0 

M..7.'JilO 

hA\  ntnf 


Ltmt 


i.'>a'*,ooo 
«h:  noo 

1.1. M  A  to 

l,-.n7  .MK( 

'       ■       i  )0 

10 

■  10, 


lo.t'o.ooo 

1»4>II,000 

■).i'47  UK) 

7  ftrm  uuo 

lU.ttM,4W 

.'i.lVSlOM 

U  I  ij  O)0 


0»Mi>a. 


ajKM 

mm 
'turn 

7».iod 

tutu's 

441.400 
43,900 

s'dii'aad 

«ft.(NW 
4A,000 

iiijcioi 


,    ,        .  .  ,  ,      ,     .   .   ,  ,  ,r) 

"."iii.ti  li)  .-.-_■  1, :i  m;  iito.ioo  r. -.i',?  ^.m 

;.'J-i-%,«00  ■i»^,VOO  3'.ili..>00  l.HSllnoO 

I.SIO.IIOO  107.000  '.(130(10  1.7J'i.000 

\:n^>,^00  Vi'iAiM  Utf.IOO  1,.^0<I.»)0 

».i*l».4oo  £40.100  ao.«,ooo  t.oayv'io 

\M».Am  »0«.»M>  168,700  l.a.<7,(IOO 

, '•"•♦■'•iJO  _    JO.JiK)  784.600  8.&:l«.A00 

}S'i!i""9  2276000  2,31)4.000  I39i«.000 

I85;a.0l6  I,4.t4..ii00  l,St7.tl')0  l.l,»44.'ino 

••4*i*300  971.500  S0:(,«)0  B.JiJ.lOO 

«.8O».90O  l.H  18.111)0  78»,-il»0  7,404.11)0 

J,3tlS.20()  4J»,«00  283,400  'J.lMO.SOO 

6,89.1.»ao  1.4G3.800  e44,HO0  7.'il«.li)0 

f.aiS.BOO  77»,400  8«7,600  4.630,8(10 

1,644.800  205,900  266,000  'i.'til.aiM 

MIS.OOO  aiil.'iiJO  310.700  8,0U,690 

9,t34,»00  3,S36.K00  797.S0O  10,l)»,4a0 

s.Dwi.ooo  !ta»,4ao  »'i6,»oo  'i.7viioao 

S.tt^4,600  S2:<,4aO  610,000  X.'iK  1.900 

9.612.600  !MI,400  227.itOO  S.OU  000 

3,937,S00  4-<2,800  3<l},40u  li.i«rfl,lli)0 

l.^^CIOO  203.400  »a,200  l.70i),8i)0 

»,S0l),l)00  606,000  S4t),000  3,70;,OOO 

6,649,900  645,900  63,<,000  6,176.600 

4.7H».i00  «99,»00  739.400  6..t86.6(IO 

1.9.Vi.Oi)0  378.700  338,000  3,14'l,I00 

19.7()7,()i)0  4.777,700  1,:4S.3!K)  t\.V19»w\ 

la,69.<,100[  3,35S,5U0  3,348,100  '/3.)>8  l,OOol 

l,»"4.000  170000  197,000  3.1<9o.(HIOl 

l,'i23.30'.>  '^10,800  14T.O00  1.071.7UO 

18.<38.000  3,809,700  1,981,600  19,»9.<.9l)0 

8,790,000  1.124.000  1,4P3.000  9.74i.O0O 

3,413.000  765.000  237.000  4,061,000 

4.912  800  781.700  679.900  6,3o«,0iK> 

17,01  ,200  3,011.'.i00  l,l'ib,3(iO  17,72l,Oi)0 

4,&91,10('  4'i7,200  1,029.9)0  4,14.<,6i>0 

1,^151,000  I'.M.IOO  202.3  )0  ■     '.,3.(9.2)0 

2.401,100  271,000  3^0,000  2  33-.i.O  )0 

2.321,800  313.290  411.400  a.8i)/.li)0 

2.7:3,'2)0  S2i.90O  301,000  2  66l,5JOi 

8,'i2»,i)00  659,000  417,000  4.0O0.Ul)0 

».i.i:.iOO  83,^,2J^  118  8  10  3,74.<.S0O 

2,415,300  2-0.000  21'0.0(JO  2,st6«,3l)0 

2.181.400  l."i6,a()0  431,100  2,740.000 

4,1)82,100  774,400  19J).3)0  4,085,100 

2.:i6.0UO  4'.J4.i00  342,700  •<!.9U.3)0 

l,0«,10O  S32.700  182,400  l,71,%«i)ol 

1.30'>,80C  830,400  210,600  l,86),60O 

3,44  (.Oon  983,400  450.900  4,6T4.100 

1,73.5,300  333,600  273.300  2,l'.iS.100 

l,91i.i0O  287.900  246.700  2,0i7,00f> 

1,613.990  6'i3,700  199,600  K.Ote.SOO 

.)43,6U9,10U  86,513.600  40,021.200  367,683.800     7,a»T.100 


im,oo9 

S16,S00 
20«,7M 

410,100 
49,Mi 

46,000 

axxsi 

majoM 
iw/xw 

2$S:S88 

178',6o3 
224,100 

i»o,ooo 
45;do9 


4«.oo3 

44.900 

46,000 
130,300 

176!00O 


The  following  are  totals  for  several  weeks  past: 


1886. 


Loans. 


SpMis. 


*  * 

341,640,600  6a,5ie,R00 

142,824,000  67,439,001) 


L.  TmiTt.]    DepotUt.    \OWailalMm 


•  •  1 

3.5.8  i4..S00  385,21 '2,000 
33,721,-00  384,383,700 


7,861,700 
7.8!i,5200 


M'yS9 

J'ne  6 

"  12 

Boston  Banks.— Following  are  the  totals  of  the  Boston  banks  : 


343i809il00  6B,61'^600  40,0^1,20ol3a7.623i30o|   tIbSTIiOO 


Ago.  a—fm 


50.5.640,460 

.77.01»,687 
592,494,680 


M'y29 

J'ne  6 

••   12 


Loan*. 


SvKie, 


L.  TiiuUrt, 


.  S  * 

151,138.300  10,373,700  3,7'2.1,900 

IB2,098,-.!00  10,28l,:00  3,40»,iiOO 

151.42ii,9ou|lo,.'38.500l  3,218,500 


DepoiUt.'  \0\TCUlaHim[^gf.  Cltaff 

_ 

72,849,84s 
7i.216.WO 
73  I,'l3.5^a 


*  * 

11.1,45.8,70ollH,2'»6,5OO 

113,001.400  17,41'2, 100 

I14,423,-2(I0  17.-'-'7.7iMl 


Philadelphia  Banks.— The  totals  of  the  Phihidelphia  banks 
are  as  follows:  


1888. 


I>>atu.     'Lawful Money.     D*rotiU.'    OtrculMiun.  .4 1».  ca. 


M*v   29 85,'i69.100 

Juiie     6 8»,«»0,103 

"        12 1  8t,H4B,800 


24,198,300 
24,<25,500 
24.718,100 


81,1H8,900 
83,796,600 
84,383.  ^(.n) 


6,026,500  3<>,5'3M39 
6,986,600  68.831,479 
6,y67.4w>  I  41-,681.»»0 


*  InolniiinK  the  iieui  "due  to  other  banks." 

Unlisted  Securitleg.— Following  are  latest  qaototions  for  ■ 
week  past: 


SeevrWu. 


Atlantic  *  Pac— Stock  . 

5Voat.  l)iv  ,l»t  mort..... 

C.  O.,  Ist,  old  X 

lucMiiiiett 

Aila.& Char.  Air  L.,lno.x 
AKna.Nav.&  Imp  Co.,bds 

Aitaniont  Coal,  b'luds 

Uoat.  U.  A  K.— New  stock 

Old 

Bost.  H.  T.A  West.— Stk. 

Delieii  tares     

nafr.N.Y'.,li  Phll.,tr.bds,6s 
Brooklyn  Klev'd-Mtook.. 

1st  Iliillt 

Den.  A  R.O.coD.n.S.tr.cer 

Ss 

5s.  C.8.  Trust  certs 

Oenv.  Jt  RIour.W 

Ben.  A  R.  O.  W„  l»t  M., 

Ooar.  by  D.  *  R.  O 

-•^dlMou  Klei'trto  Llirht 

Kqult.  Gas  Co.  of  N.Y.... 
Pi.  Worth  &  Don.  C.  R.,lst 
(Jeorirta  Pau.— stock 

1st  6s 

2(1B 

vrely  Motor ....,„.. 

4exk'an  National 

Pref 

1st  mort 

4.  K. AT.— Income  scnp . 
.i».  V  \>.  T7n.  Tel.— HtflOk. 
N.  T.  W.  Sh.*  B.— Stook 


fli4. 


7'8 

86 

97  >» 
IS 

104 
9> 

98  Hi 

77 

"so" 

101 
105 

88 

4S 

18 


no 

BS'ls 

11 
111 

44  >a 

I- 
10 
25  >, 
87  ^. 


Alk. 


99  >s 

13    t 

105  Hi 


88    I 

79  V 
40    I 


66    I 
76 


130 
b6 


119 
46 


StcurilUt. 


North.  Pac— DIv.  bnids.. 
North  RlT.  Cons.— 100  u.c 
Uhl«  Cent Riv.  OIT.,  Isl 

Cent,  trust  cert.«.... 

Inc.  (-:eiit.  irust  cert. 

Peusaoola  A  Atlaouc 

PlltsburgA  Western. 1st. 
Poxtal  Telegraph— SlocS. 

1st  mort.,  8s 

Pontal  Tel.  A  Cable— Stnek 
Rich.  Yurk  Ulv.  A  Ches 
Bouthern  I'ei Slock... 

ist  inort.  bonds 

Bute  nl  I'enu.— tiel'l.X3ii 

settlement,  6s 

St.  Jo.  A  Grand  lal.,  Isl  x 

stock 

St.  I.,  .irk  A  Texas, 'Jd  H 
Texas  A  Pac,— acrip  l«84. 

-crip  1885 

Tol.  A  U.  Leu.  com.  stock. 

Pret 

Tol.  A  O.  Cen.  l»t  6s,  rr.b) 

Col.  A  UiKk.  Val.  KB. . .. 
Col.  llock.V.ATol.cum.slk 
Vck'fO.A  Meriuiar...,,.. 

Prel 

Ist  mort  

2d  mart  

luouai..« 

VlrginU  Miiirnd.  6s.  Inc.. 
VU-lBhi  State  .1  p.  0.  i>da_ 


BH.l  Ajk. 


104 


84 


752 
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The  Investors'  Supplement  contains  a  complete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Compa/nies.  It  is  published 
on  the  last  Saturday  of  every  other  month— viz.,  February, 
April,  June,  August,  October  and  December,  and  is  fur- 
nished without  extra  charge  to  all  regular  subscribers  of  the 
Chronicle.  Foctra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  than  subscribers 
at  %1  per  copy. 


ANNUAL    REPORTS. 

Sarannah  Florida  &  Western. 

(For  the  year  ending  December  31,  1885  ) 
This  company  operates  526   miles  of  road.     No  annual  re- 
port is  published,  but  from  figures  given  out  by  the  company 
the  following  is  condensed. 
The  earnings  for  the  year  were  as  follows  : 

1885.  1884. 

Passengers $779,474  $707,794 

FrelKM 1,308,732  1.169.876 

Mails 104,170  82.769 

Other  sources 269,237  279,570 

Total $2,461,613 

Expenses 1,996,957 


$2,239,809 
1,859,102 


Neteamings $461,656  $380,707 

Payments  from  net  earnings  were  as  follows  : 

Net  earnings,  as  above  $464,656 

Interest  en  bonds $388,590 

Interest  on  open  accounts 5,401 

Otlier  payments 6,289-300,280 

Balance,  surplus  tor  tlie  year  $164,356 

No  dividends  are  reported  for  the  year.     The  surplus  over 

charges,  as  shown  above,  was  equivalent  to  3'08  per  cent  on 

the  company's  capital  stock. 
The  capital  stock  was  increased   $185,300  and  bonded  debt 

$13,000  during  the  year.     Floating  liabilities  are  only  $6,208 

in  excess  of  the  cash  and  current  assets. 
The  general  account  is  as  follows,  in  a  condensed  form  : 

Capital  stocl£ $5,340,300 

Funaed  debt 4,3«0,000 

BIUs  payable 24,800 

Current  accounts 38^,894 

Profit  and  loss 2(jO,2S6 


Total $10,3S9,230 

Boad  and  equipment $9,936,"44 

Materials  on  liand 91,379 

Current  accounts 22J  ,830 

Cash 85,277— $10,339,230 

Concord  Railroad. 

{For  the  year  ending  March  31,  1886,) 
The  annual  report  says  :  "There  has  been,  during  the  past 
year,  a  falling  off  of  over  $26,000  in  the  receipts  from  local 
freight  from  the  same  class  of  business  during  the  preceding 
year.  This  has  not  arisen  from  any  diminution  of  that  busi- 
ness, for,  on  the  contrary,  there  has  been  a  very  considerable 
increase  in  the  tonnage  of  it  during  the  year,  but  it  has  resulted 
chiefly  from  reductions  in  local  rates  made  by  this  road  near 
the  close  of  last  year  on  business  in  connection  with  the  New 
York  and  other  lines."  *  *  *  "The  value  of  the  stock  and 
materials  on  hand  at  the  close  of  the  year,  for  the  use  and 
repairs  of  the  road  was  $147,080,  which  amount  is  included  in 
the  Treasurer's  trial  balance."  Earnings,  expenses  &c.,  were  as 
follows: 

EARNINGS  AND  EXPENSES. 

Earnings  from-  1882-83.  1883-84.  1884-85.  1885-86. 

Passengers $501,439  $390,619  $378,415  $381,560 

Freight 730,166  703,276  673,606  640,714 

Mail,  express,  &o 86,275  48,999  48,843  49,689 


Total  earnings.. 
Op.  exp.  and  taxes. 


.$1,317,880    $1,142,894    $1,100,864    $1,071,H63 
..      887,562  666,704  694,485  619.390 


Neteamings $430,318  $476,190 

INCOME  ACCODNT. 

1882-83.  1883-84. 

Net  earnings $430,318  $476,190 

DitbursemenU— 

KentalB $148,872  $144,593 

Taxes  on  stock 33,708  37.360 

Improvements  and  re- 
served for  imp's,  &c.         97,264  143,236 

Dividends,  10  per  cent.      150,000  15O.CO0 

Total  disborsem'ts.    $429,934 


$406,379       $452,573 


1884-85. 
$406,379 

$113,319 
37,755 

104,091 
150,000 

$405,165 


1885-86. 
$452,573 

$112,532 
36.872 

152.314 
160,OUO 


$475,189   $405,165   $451,718 
Balance Bur.  $384  Sur.  $1,001  Sur.  $1,214  Bur.  $855 

Northern    Bailtray  (of  New   Hampshire.) 

(For  the  year  ending  March  31,  1886.) 
The  annual  report  of  this  company  states  that  the  suit  of  the 
Ogdensburg  &  Lake  Champlain  RR.  Co.  against  this  company  is 
Btill  pending,  and  the  old  claims  of  the  receivers  and  managers 
of  the  Vermont  Central  and  Vermont  &  Canada  railroad 
companies,  and  which  is  claimed  to  be  unfounded,  are  still 
„  -nsettled. 


"The  suit  to  break  up  the  lease  of  the  road  of  this  company 
to  the  Boston  &  Lowell  Railroad  Corporation,  referred  to  in 
the  report  of  last  year,  is  still  undecided,  but  is  to  be  argued 
before  the  Supreme  Court  in  June,  and  we  are  advised  that  a 
final  decision  may  be  expected  within  a  few  months."  *    *    * 

"The  suit  to  compel  the  division  of  the  entire  eurplus  of  the 
compiny,  which  was  begun  shortly  after  the  suit  to  break  up 
the  lease,  and  by  the  same  parties,  has  not  been  decided,  and 
the  directors  have  not  deemed  it  judicious  to  act  upon  the 
matter  while  the  question  of  the  validity  of  the  leas  >  is  in 
litigation."    The  income  for  several  years  has  been  as  follows: 

INCOME   ACCOUNT. 

1882-3.  1883-4.  1884-5.  1885-6. 

Neteamings $167,550       $151,603      *$131,6^0      t$153,420 

otlier  receipts 58.493  61,(68  50,990  49,152 

Total $226,043       $212,671       $183,670       $202,572 

Dividends,  6  percent..   179,838  179,838  179.838  179.S38 

Balance  surplus $46,205  $32,833  $2,832  $22,734 

^$127,850  of  this  is  rent  received  from  B.  &L.  RR.  lor  teamonths.  t 
Rental  for  1 885. 


GENERAL    INVESTMENT   NEWS 

Canada  Southern.— The  annual  reportof  the  Canada  South- 
ern roai,  January,  1886,  shows  that  the  road  has  purchased 
443  box  cars  formerly  leased.  There  were  issued  during  the 
year  $103,013  new  first  mortgage  bonds  and  $1,350,000  second 
mortgage  bonds.  The  total  receipts  from  all  sources,  includ- 
ing bond  sales,  &c.,  was  $1,434,490,  which  amount  was 
expended  as  follows  :  Construction  and  equipment  $453,459, 
investments  $101,938,  temporary  loans  paid  $733,843.  pay- 
ments of  other  claims  $144,048,  cash  on  hand  $3,515.  A  note 
states  that  during  the  first  quarter  of  1838  all  bills  payable, 
temporary  loans  and  advances  to  this  company  have  been  paid 
from  proceeds  of  second  mortgage  bonds.  The  compmy  had 
in  March,  1886,  no  floating  debt,  and  the  amount  of  second 
mortgage  bonds  outstanding  was  $5,100,000. 

Canton  Company,  Halt. — The  annual  meeting  of  the  stock- 
holders of  the  Canton  Company  was  held  in  Baltimore.  The 
report  of  the  operations  for  the  past  year  showed  that  the 
revenues  were  $151,219,  of  which  $73,211  was  from  rents,  etc., 
$75,837  from  temporary  loans  and  $3,120  balance  on  hand 
June  1,  1885.  The  expenditures  were  for  repairs  and  better- 
ments, $11,343  ;  taxes,  $28,168;  expenses,  $31,816;  interest  on 
bonds,  $14,845  ;  temporary  loans  returned,  $14,035 :  total, 
$90,108.  Paid  over  to  trustees  for  redemption  of  all  outstand- 
ing bonds,  $57,153  ;  balance  in  bank,  $3,959.  The  sales  of 
property  for  the  year  were  :  Land,  $31,390  ;  annuities,  $93,500. 
Leases  of  lands  and  annual  rents,  $984,  capitalized  at  five  per 
cent,  amounting  to  $19,685  ;  total,  $133,475.  The  Union  Rail- 
road first  mortgage  sinking  fund  amounts  to  $515,551  ;  and 
the  second  mortgage  sinking  fund  to  $335,068;  total,  $810,630. 

Central  of  Iowa. — At  tbe  annual  meeting  of  the  stock- 
holders of  this  company,  held  at  Marshalitown,  Iowa,  June  3, 
1886,  the  old  board  of  directors  was  re-elected,  viz.:  Messrs. 
Wm.  Hanna,  F.  W.  Huidekoper,  Edward  E.  Chase,  Russell 
Sage,  Alfred  Sully,  Geo.  T.  M.  Davis,  Elijah  Smith,  Francis 
Peabody,  Jr.,  H.  J.  Boardman,  Harvey  Kennedy  and  E.  H. 
Perkins,  Jr. 

Chicago  &  Great  Western.— A  mortgage  for  $8,000,000  to 
secure  5  per  cent  bonds  on  the  Chicago  &  Great  Western  Rail- 
road has  been  filed  in  Chicago.  The  mortgage  is  on  the  com- 
pany's Chicago  terminal  property.  John  S.  Stewart  of  Chi- 
cago and  E.  H.  Abbott,  of  Milwaukee,  of  the  Wisoonsia  Cen- 
tral, are  the  trustees  for  the  bondholders. 

Chicago  Rock  Island  &  Paciflc. — To  aid  in  the  construc- 
tion of  the  St.  Joseph  &  Iowa  R.  R. ,  Rock  Island  has  issued 
$960,000  of  its  5  per  cent  Extension  and  Collateral  bonds,  at 
the  rate  of  $15,000  per  mile  for  64  miles  of  completed  road. 
As  security  the  company  has  received  from  St.  Joseph  &  Iowa 
R.  R.  its  entire  issue  ($960,000)  Ist  mortgage  6  per  cent  bonds 
and  all  the  stock  of  that  company. 

Cincinnati  Hamilton  &  Dayton. — At  Cincinnati,  June  15, 
the  annual  meeting  of  the  stockholders  of  this  road  was  held. 
The  report  showed  that  the  gross  earnings  for  the  year  were 
$2,771,195;  operating  expenses,  taxes  and  insurance,  $1,813,899-, 
leaving  net  earnings  of  $957,396.  The  receipts  from  other 
sources  were  $85,364  and  the  fixed  charges  $633,738.  After 
deducting  dividends  paid,  there  was  left  a  balance  surplus  of 
$182,983.  The  election  of  directors  resulted  as  follows: 
Augustus  S.  Winslow,  George  Hoadly,  C.  C.  Waite,  Chris- 
topher Meyer,  William  A.  Prcctar,  Alexander  McDonald, 
George  H.  Stayner,  Eugene  Zimmerman  and  Henry  S.  Ives. 
The  only  members  of  the  last  hoard  in  the  above  list  are  A.  8, 
Winslow,  C.  C.  Waite  and  William  A.  Proctor.  Subsequently 
the  directors  chose  the  following  oificers:  President,  George 
H.  Stayner,  of  New  York;  Vice-Presidents,  Henry  S.  Ives  of 
New  York,  and  C.  C.  Waite  and  Eugene  Zimmerman  of 
Cincinnati. 

On  the  14th  H.  S.  Ives  &  Co.  had  purchased  13,300  shares  at 
147,  which  gave  the  buyers  32,496  shares  out  of  35.000.  The 
purchase  was  made  necessary  by  the  failure  of  the  Superior 
Court,  sitting  in  General  Term,  to  dissolve  the  pool  agree- 
ment. This  was  entered  into  in  March  and  provided  for  the 
transfer  of  the  legal  title  of  all  the  stock  that  should  sign  to 
three  trustees,  who  were  to  issue  to  the  real  owners  of  the 
stock  pooled  certificates  which  entitled  the  holders  to  all 
dividends  earned  by  the  stock,  the  voting  power  to  remain 
irrevocably  in  the  hands  of  the  trustees.    Then  a  suit  waa 
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brought  to  (lisHoIve  the  pool  on  a  claim  that  it  was  illegal. 
The  court  announced  its  deciaion  on  June  14.  The  ditclaion 
wa8  that  the  agroeniont  was  valid  so  long  an  the  Btockholders 
who  were  parties  to  it  were  willing  that  their  right  to  vote 
should  be  exercised  by  the  ix)ol  trustet'S;  only  the  irrevocible 
quality  of  the  ^)roxieH  was  invalid.  But  the  trustees  cxiuld  not 
vote  stock  against  the  protest  of  its  owners.  The  protests 
which  had  Iwen  entered  represented  0,590  shares  of  the  pooled 
stock.  Under  the  decision  these  shares  could  not  be  vote<l  st 
election  by  either  the  trustees  or  the  New  York  party.  This 
would  have  left  the  pool  trustees  still  in  control,  although  they 
held  only  two-fifths  of  the  stock. 

Vice- President  Zimmerman,  wiio  siys  he  is  one  of  the  prin- 
cipal stockholders  under  the  new  management,  stated  that  the 
policy  of  the  road  would  not  be  changed;  that  it  wouUl  not 
become  a  i>art  o(  the  Huntington  eyetem,  though  it  would  be 
operated  in  harmony  with  tliat  system.  To  tliisend  tlie  bridge 
across  the  Ohio  River  would  be  pushed  to  early  completion. 
It  is  to  be  a  double  track  railroad  bridge,  with  ways  for  teams 
and  foot  pafsengors,  and  is  to  connect  with  an  elevated  road 
in  Cincinnati,  the  exiict  route  for  which  has  not  yet  been 
determined.     Work  on  the  piers  will  begin  in  a  few  days, 

Cincinnati  Indianapolis  St.  Lonis  &  Cliicago,— President  M. 

E.  Ingalla  of  this  com|>any  has  completed,  through  the  Central 
Trust  Co.  of  N.  Y.,  his  refunding  scheme.  Under  this  the  nine 
million  dollars  of  bonded  indebtedness  of  the  road,  eight  mil- 
lions of  which  bears  seven  per  cent  interest  and  one  million 
six  per  cent  interest,  is  to  he  refunded  at  four  per  cent  gold. 
The  new  issue  is  of  ten  million  dollars  of  four  per  cent  bonds, 
redeemable  in  fifty  years,  principal  and  interest  payable  in 
gold,  interest  payable  quarterly — all  secured  by  a  general 
mortgage  on  the  main  stem  and  all  branches.  One  million 
dollars  only  was  ready  for  sale,  and  this  was  reported  taken  at 
par,  less  a  small  cominifgion,  by  Vermilye  &  Co.  and  Taintor 
&  Co.  of  N.  Y.,  and  Brewster,  Cobb  &  Batabrook  of  Boston. 

Clereland  Tonngstown  &  Pittsbarg.— In  the  United 
States  Court  at  Columbus,  Ohio,  the  case  of  Carnegie 
Brothers  &  Co.,  Limite<l,  against  the  Cleveland  Youngstown 
&  Pittsburg  Railroad  Company  was  decided,  a  decree  of  sale 
being  given  by  Judge  Sage.  The  minimum  limit  of  the  sale 
is  1100,000. 

Denver  &  Rio  Grande. — The  gross  and  net  earnings  &c.,  for 
April,  and  from  Jan.  1  to  April  30,  were  as  follows  : 

^Jan.  1  to  April  30-^ 
1886.  1885. 

$1,814,486    $1,741,770 
1,242,671       1,255,179 

$(86,591 


1886.  1885. 

Gross  earniDf^a $481,653    $449,659 

OperatiDK  expenses 3i'2,251      314,053 

Net  earnings $162,399    $135,607       $571,815 

Add  other  income 5.369  30,276 

Total  income $167,763  $602,091 

Dednct  iiisiirancp,  bet- 
term'ts,  pool  bal'ca,  &c         67,074  178,965 

Balance $100,694  $423,126 

Gulf  Colorado  &,  Santa  Fe. — This  railway  system  has 
been  formally  turned  over  to  its  new  purchasers,  the  Atchi- 
son Topeka  &  Santa  Fe  Company.  At  a  meeting  of  the 
stockholders  four  members  of  the  board  of  directors,  J.  H. 
Hutchiogs,  J.  E.  Wallis,  Leon  Blum  and  H.  Kempner,  ten- 
dered their  resignations,  and  the  following  gentlemen  were 
elected  in  their  places  :  William  B.  Strong,  Isaac  T.  Burr 
and  A.  W.  Nickerson,  of  Boston  ;  Webster  Snyder,  of  Galves- 
ton. The  other  members  of  the  t)oard  are  President  George 
Sealy,  R.  S.  Willis  and  Waters  Davis.  This  reorganization 
gives  the  Atchison  Company  a  majority  in  the  new  board.  It 
was  the  original  intention  to  elect  four  directors  from  the 
Atchison  board,  but  an  examination  of  the  company's  charter 
reveale*!  the  fact  that  the  charter  expressly  stipulates  that  a 
majority  of  the  board  of  directors  shall  reside  in  Texas. 
Webster  Snyder,  the  resident  director,  representing  the  Atch- 
ison Company,  is  also  the  General  Manager  of  the  road,  and 
under  his  supervision  the  Fort  Worth  extension  is  being 
pushed  toward  the  Canadian  River,  where  it  will  connect 
with  the  Atchison  lines  about  next  March.  The  stockholders' 
meeting  also  increased  the  capital  stock  issue  of  the  company 
from  17,000,000  to  110,000,000.  The  increase  represents  the 
several  extensions  which  already  have  been  built  and  those 
now  under  way.  This  additional  stock  will  be  issued  as  fast 
as  the  extensions  are  finished.  The  lease  of  the  Gulf  Color- 
ado &  Santa  Fe  telegraph  lines  to  the  Baltimore  &  Ohio  Com- 
pany is  not  affected  by  the  transfer  to  the  Atchison  Company. 

Illinois  Midland.— At  Springfield,  111.,  June  10,  Justice 
Harlan,  in  the  United  States  Circuit  Court,  directed  a  decree  to 
be  entered  in  accordance  with  the  mandate  of  the  United 
States  Supreme  Court,  under  which  decree  the  Illinois  Midland 
Railroad  is  to  be  offered  for  sale  on  the  30th  day  of  Septem- 
ber next,  for  not  less  than  f 800,000.  The  sale,  however,  may, 
in  the  discretion  of  the  court,  beset  aside.  The  sum  of  $800,000 
will  pay  all  claims  for  labor  and  supplies  against  the  road 
which  have  been  allowed  by  the  court. 

Iowa  Falls  &  Sioux  City.— The  report  for  the  year  ended 
March  31,  1880,  shows  : 

Oroas  earnings  for  the  fiaral  ye^r $618,381 

Decrease  from  the  procertliiK  year $18.3/3 

Decrease  in  rectiil  for  same  period 6,714 

Income  for  tlie  vfar  from  rental,  includioc  drawback  from 

DabniiiieA  Sioux  aiy  E.R $261,667 

From  land  department. 283,500 

From  Interest  account 73,570 


From  dir Mauds  on  Mo.  Vatlsy  Land  Oo,. 
From  rant .•.•.........«•....,<».. 


•*?! 


'JSt 


Total nnt.vn 

DrdiiPt  MlarlM  and  Koiieral  efpsasss •,0M 

ToUl 901S,«43 

INTKSESr  AifD  DITIDailM  rAID. 

lotereat  on  bonda  for  the  jtmt $IM,000 

Dividend  of  7  per  oent S33.000—      51*1,000 

liCnvlDK  balance  to  tw  added  to  Inooine  aoooant 


fPft.SSS 

The  outntandlnic  capital  atook  In #4,000,000 

Rcmdiioiit<itandlng7p«roentlntereat,  matnrlnKOe*.  I,IBI7    WiJUOV.OOO 

The  balance  to  credit  of  income  account  March  Bl,  1889, 
was  $1,780,003.  A  large  portion  of  the  dividanda  on  stock, 
shown  in  above  statement,  was  derived  from  proceoda  of  Iwid 
sales,  as  in  previous  years.  The  income  from  roatad,  mad 
drawback  from  the  DuF)uque  Sc  Hioux  City  Railroad  Compao^ 
for  the  year  ending  March  31,  1880,  furnished  about  1^  per 
cent  on  the  stock,  after  paying  interest  on  the  outstanding 
bonds.  There  remained  unsold  at  close  of  the  flsc«l  rear 
30,314  acre-i.  valued  at  212,000,  and  bills  receivable  (from  Uod 
sales).  1.59.137.  The  "  protection  fund"  (derived  wholly  from 
land  sales)  mentioned  in  former  reports,  as  set  apart  to  pro- 
vide for  the  contingency  of  a  termination  of  the  lease  to  tiie 
Illinois  Central  Railroad  Company,  now  amounts  to  $1,450,000. 
This  lease  will  expire  by  limitation  on  Oct.  1.  1887,  unless  tliat 
company  shall  give  notice  on  or  before  the  Ist  of  April,  1887, 
of  its  election  to  extend  it  in  perpetuity,  under  present  rental 
of  30  per  cent  of  gross  earnings.  No  intimation  has  as  yet 
been  given  of  the  intent  of  the  leasee  in  respect  to  a  continn 
ance  of  the  lease. 

Michig:an  Central.— The  Treasurer  of  the  Michigan  Central 
gives  notice  that  the  first  mortgage  bonds  of  the  Grand  River 
Valley  Railroad,  amounting  to  $1,000,000,  maturing  July  1, 
will  be  paid  at  the  office  of  the  Union  Trust  Co. 

Mexican  Central.— A  City  of  Mexico  dispatch  to  the  Bos- 
ton .Hera  W  says  :  "The  Government,  as  is  probibly  under- 
stood in  Boston,  has  offered  the  Central  and  National  railroads 
to  begin  paying  them  2  per  cent  of  the  customs  revenue,  lie- 
ginning  Jan.  1  next,  and  to  add  1  per  cent  every  six  montiis 
till  the  maximum  is  reached.  This  proposal  has  been  ac- 
cepted by  the  Mexican  Central,  with  the  single  modification 
that  the  first  payment  shall  begin  July  1,  1886,  and  be  %^  of  1 
per  cent  instead  of  1  per  cent.  A  Boston  special  to  Kiernan's 
says :  Mex.  Cent,  announces  that  from  various  causes,  earn- 
ings have  not  met  expectations  entertained  in  Dec.  last,  and  no 
money  has  been  received  from  the  Government  sabsidy.  Com- 
pany is  able  to  pay  only  half  its  interest  in  cash.  There  are 
over  $4,000,000  1st  mort.  assented  bonds  in  Treasury  un- 
pledged for  any  purpose,  and  after  consulting  with  many 
large  and  small  bondholders,  compiLsing  a  majority,  all  of 
whom  unanimously  recommend  such  action,  the  company  has 
decided  to  offer  in  payment  of  the  No.  10  coupons  on  its  first 
mortgage  assented  bonds  and  the  No.  4  coupons  of  it*  coupon 
notes  both  due  July  1,  1886,  and  the  No.  3  coupon  of  its  deben- 
ture bonds  due  Oct.  1,  1886,  upon  presentation  and  surrender 
as  they  respectively  fall  due,  50  per  cent  in  cash  and  50  per 
cent  in  first  mortgage  assented  bonds  at  p\T,  negotiable  scrip 
to  be  given  for  fractions. 

Nashville  Cliattanooga  k  St.  Lonis. — The  gross  and  net 
earnings  for  May,  and  for  eleven  months  since  July  1,  were 
as  follows: 

. May. ,  --11  m.  July  1  to  Ifdy  31.-< 

1836.  1885.  1885-6.  lt«84-5. 

Oro88  earnings $172,329     $167,495     $2,0OJ,97l     $i,09.^019 

Operating  expenses....     111,049       101,499       1,219,924       1.218.205 


Neteamlngs $61,280 

Interest  and  taxes 35,996 


$65,996 
56,5^9 


$790,047 
618,931 


$874,814 
6^6.139 


Balance $5,284         $9,467        $171,116        $248,675 

New  Jersey  &  New  Yorli.— Below  are  the  earnings,  expen- 
ses and  charges  for  the  year  1885  : 

Orsss  earnings $168,064 

Operating  expenses  and  betterments 130,763 

Net  earnings $37,301 

Interest $17,500 

RentaU 8,400 

Taxes 5,652 

$31,552 
Surplus $5,748 

N.  Y.  City  Bonds.— The  $2,000,000  New  York  City  new 
water  stock  has  been  awarded  to  Vermilye  &  Co.  and  Blake 
Brothers  on  a  joint  bid  of  105  03.  There  were  eighteen  bids, 
aggregating  about  $14,000,000. 

N.  Y.  Stock  Exchange.— The  Illinois  Gjntral  Railroad 
Company  has  applied  to  the  Exchange  to  list  $3,500,000  first 
mortgage  3^^  per  cent  gold  bonds  and  the  Missouri  Pacific 
$3,000,(KX)  additional  stock. 

Ogdenitburg  k  Lake  Champlain.— The  Central  Vermont 
Railroad  Company  has  taken  a  lease  of  the  Ogdeosburg  A 
Lake  Champlain  road,  the  papers  having  been  signed.  The 
lease  dates  from  June  1,  is  perp<'tual,  and  is  made  to  the  Con- 
solidated Railroad  Company  of  Vermont,  by  whom  it  is  ae- 
signed  to  the  Central  Vermont  road.  By  the  terms  of  the  lease, 
the  Central  Vermont  is  to  pay  out  of  the  earnings  of  the  Ogdene- 
burg  &  Lake  Champlain  road  the  interest  on  the  bonds  of  that 
road,  which  are  thus  secured.  The  Central  Vermont  is  the 
principal  shareholder  in  the  Ogdensburg  &  Lake  Champlain 
rcMid,  and  has  had  virtual  control  thereof  for  some  time.    Th^ 
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annual  report  of  the  Ogdensburg  &  Lake  Champlain  road 
for  the  year  endingr  March  31.  1886,  shows  the  net  earnings 
to  have  been  $223,444,  out  of  which  all  fixed  interest  charges, 
amounting  to  a  little  over  $211,000,  have  been  paid. 

Oregon  &  California.— The  London  papers  state  that  the 
committee  has  reported  concerning  the  negotiations  with  the 
Central  Pacific  Radroid  Company,  and  the  proposals  made  on 
behalf  of  the  Southern  Pacific  Company.  A  hitch  in  the  ne- 
gotiations has  arisen  since  February  15,  owing  to  the  discovery 
that,  in  the  opinion  of  counsel  in  New  York,  the  Central 
Pacific  could  not  properly  lease  the  Oregon  &  California  road 
because  it  was  itself  leased  to  the  Southern  Pacific.  The 
principal  differences  in  the  advantages  which  the  certificate 
holders  were  to  receive  under  the  plan  aiiproved  by  them  and 
those  which  they  are  to  receive  under  Mr.  Huntington's  new  pro- 
posals are  thes-:  (1)  The  interest  on  the  new  bonds  is,  under  the 
new  proposal,  to  commence  July  1,  1886,  instead  of  April  1, 
1886,  and  the  prmcipal  is  to  be  repayable  July  1,  instead  of 
April  1,  1926.  (2)  The  option  which  the  plan  secured  to  the 
London  cotnmitte  of  requiring  for  the  certificate  holders  either 
a  second  £2  per  bond,  or,  in  the  alternative,  the  right  to  sub- 
scribe for  a  further  amount  of  new  bonds,  is  replaced  by  a 
mere  right  to  subscribe  for  new  bonds  without  the  option  of 
claiming  cash,  and  the  price  of  the  subscription  is  somewhat 
increased.  Under  the  new  proposal  the  old  bonds  are  to  be 
surrendered  at  once,  and  in  certain  contingencies  nothing  but 
scrip  of  the  Southern  Pacific  Company  may  for  some  time  be 
obtainable,  without  submitting  to  onerous  engagements. 
Lastly,  there  is  the  substiiution  of  the  Southern  Pacific  Com- 
pany for  the  Central  Pacific  Railroad  Company  as  the  com- 
pany which  is  to  guarantee  the  new  bonds.  The  committee 
are  making  inquiries  into  its  legal  and  commercial  position, 
preparatory  to  laying  the  new  proposal  btfore  a  meeting  of 
the  certificate  holders,  for  them  to  decide  on  the  course  to  be 
taken  with  respect  to  it. 

Qaincy  Missouri  &  Pacific.— The  United  States  Circuit 
Court  has  confirmed  the  sale  of  the  Quincy  Missouri  &  Pacific 
Kailroad,  which  was  sold  at  auction  on  May  14  for  $1,000,000. 
f  Rochester  &  Pittsburg.— The  N.  Y.  Court  of  Appeals  de- 
cision in  the  Rochester  &  Pittsburg  suit  dismisses  the  ap- 
peal of  Olmstead  and  others  from  the  decision  of  the  General 
Term.  That  decision  confirmed  the  sale  of  the  Rochester  & 
Pittsburg  under  foreclosure  of  the  second  mortgage  and 
ordered  the  company  to  give  a  deed  of  its  property  to  the  pur- 
chasers. This  Court  of  Appeals  decision  flnislies  the  case  so 
far  as  N.  Y.  State  is  concerned. 

St.  Louis  Salem  &  Little  Roclc.— At  St.  Louis,  June  15, 
a  decree  of  foreclosure  was  emered  by  Judge  Lubke  in  the 
case  of  the  St.  Louis  Salem  &  Little  Rock  Railroad.  The  suit 
is  entered  by  the  Union  Trust  Company,  Trustee  for  the  bond- 
holders. There  has  been  a  default  in  rf  sp.-ct  of  interest  on 
$1,000,000  of  bonds  for  four  and  a  half  years. 

Southern  Maryland.— There  has  been  placed  on  record  a 
deed  from  A.  M.  Zane,  of  Pniladelphia,  to  Franklin  E.  Gregory, 
of  Massachusetts,  of  the  property  of  the  Sjuthern  Maryland 
Railroad  Company,  the  consiaeration  being  $7.5,000 ;  also  a 
deed  from  the  last-named  to  the  Washington  &  Potomac  Rail- 
road Company,  formerly  the  Southern  Maryland  Railroad 
Company,  of  the  same,  the  consideration  being  stock  in  tha 
company  and  a  mortgage  of  the  Washington  &  Pot'imac 
Company  to  the  Union  Trust  Company  of  Philadelphia  to 
secure  $1,. 500,000  of  the  bonds  of  the  company,  payable  April 
1,  1916,  with  6  per  cent  ioteiest.  The  new  management  con- 
tinue running  the  trains  from  Mechanicsville,  in  St.  Miry's 
County,  to  Brandywine,  connecting  with  the  Baltimore  & 
Potomac  Railroad,  and  are  preparing  to  resume  the  work  of 
building  tbp  road  to  its  termmus,  Esperanza,  on  the  Patuxant 
River  and  Point  Lookout. 

Soutlieru  Paeilic  tompany.— The  following  is  a  compara- 
tive stitemt-nt  of  the  earnings,  expenses  and  fixed  charges  of 
this  company  for  April  and  Jan.  1  to  April  30.  The  total 
mileage  is  4,677  in  both  years. 

. April. . 

1885.  1886. 

...$1,614,617    $1,7.)8.^2.5 
...       695,643  79d,li8 


-Jan.  1  to  April  30. . 

1-1S5.  1886. 

$6,:167,089    $6,'  0H.K14 
2,705,621       2.823,798 


Qrost  earnings- 
Pacillc  sy-t«m... 
Atlantic  system. 

Totalproas $2,a4.\260  $2,533,673         $J,072,710    $9,127,412 

Ket  earni/ifjs— 

Paciflo  8)  st.-iii $357,422       $788,373 

Atlantic  system 3o2,r2rt  231,431 


Total  net $1,159,548  $1,019,^03 

Bent'lleased  lines..  46,680 


$2,957,979  $3,099,211 
1,080.971         733,0S)6 

$4,038,950  $3,832,337 
18H,721 


Total  net  inoomeJ. 
•Fixed  cliarges.... 

Net  proflts 

Constructiun  i&  imp. 


Balance. 


$1,066,483 
1,096,536 

def.  $30,053 
19,360 

def.  $49,413 


$4,019,058 
4,ii5 1.344 


def.  $lj32,28ti 
'7,33  1 


def.  $709,62;^ 


'These  Include  interest,  rentals,  C.  P.  guarantee,  tares  and  U.  S.  dues. 
Sontherii  Pacific— Atchison  Topeka  &  Santa  Fe.— At 
Chicago,  June  12,  a  decision  wa'«  made  by  a  Board  of  Arbi- 
trators on  points  in  oispute  between  the  Southern  Paciftc 
Railroad  Company  and  the  Atlantic  &  Pacific  and  Atchison 
Tokeka  &  isanta  Ke,  which  establishes  the  latter  roa  (s  as  an 
independenr  through  line  to  San  Francisco,  and  at  the  same 
time  compels  the  Southern  Pacific  to  turn  over  to  them  about 
$200,000  which  that  road  has  withheld.  The  controversy  was 
based  upon  the  construction  of  certain  points  in  the  contract 
between  the  Southern  Pacific  and  the  other  two  roids,  and 
was  an  outgrowth  of  the  trans-Continental  rate  war.    In  the 


contract  appears  a  clause  which  provides  that  the  Atlantic  & 
Pacific  and  the  Sinta  Fe  roads  shall  pay  to  the  Southern 
Pacific  1805  per  cent  of  the  through  rate  for  its  share  in  the 
work  of  transporting  freight  and  passengers.  The  arbitrators 
were  Hugh  Riddl",  E.  P.  Vining  and  E.  B.  Thomas,  and  they 
decided  in  favor  of  the  Atlantic  and  Santa  Fe  roads. 

Texas  &  Pacific— The  Chronicle  has  received  from  a 
reliable  source  the  following  outline  of  the  plan  of  reorganiza- 
tion which  will  soon  be  issued  by  the  Committee  of  Rio 
Grande  Division  bondholders,  and  which  is  expected  to 
have  the  support  of  the  New  Orleans  Division  bond- 
holders and  the  stockholders.  The  plan  isalso  more  favor- 
able to  the  consolidated  mortgage  bo  idh^lders  than 
even  the  Philadelphia  plan.  Foreclosure  is  to  be  made 
on  the  whole  road.  The  proposed  cash  assessment  on  stock  of 
$7  50  per  share  (for  which  $5  in  new  second  mortga^je  bonds 
is  returned)  is  very  moderate,  compared  with  the  extraordin- 
ary proposal  of  the  other  plan,  that  stockholders  should  sur- 
render two-thirds  of  their  entire  holdings — a  proposal  which 
characterized  that  plan  as  prepared  in  the  Missnuri  Pacific 
interest     The  outline  of  the  new  plan  is  given  as  follows  : 

The  plan  recognizes  the  prior  lien  of  the  first  mirtgige  of 
the  Eastern  Division  ($3,784,000)  and  of  the  Sc*ioo)  Fund  Loan 
of  the  State  of  Texas  ($167,000),  both  bearing  interest  at  6 
per  cent.  It  proposes  to  make  two  new  mortKages.  known  as 
the  first  and  second  mortgages  respectivelv,  each  to  bear  5  per 
cent  interest.  The  first  mortgage  is  for  $21,000,000.  The  sec- 
ond for  $18,500,000.  The  second  mortgage  is  to  be  a  fixed 
charge  three  years  after  the  date  of  the  mortgage  at  a  small 
per  centage  and  be  gradually  increased  in  a  conservative  man- 
ner, [probably  3,  3,  4  and  5  per  cent]  until  the  whole  amount 
of  5  per  cent  will  be  a  fixed  charge;  but  this  spc  md  mortgage 
bond  is  to  be  an  income  bond  from  the  start  at  the  full  rate  of 
5  per  cent,  so  that  this  rate  will  be  paid  in  any  year  when  the 
earnings  are  sufficient.  The  distribution  among  security 
holders  is  to  be  on  the  following  plan: 

The  Eastern  Division  bonds  are  to  obtain  100  per  cent  in  the 
first  and  20  per  cent  in  the  seconds;  the  New  Orleans  Pacific 
60  per  cent  in  the  fir  t  and  40  per  cent  in  tne  seconds;  the  Rio 
Grande  Division  45  per  cent  in  the  firsts  and  55  p^r  cent  in  the 
seconds;  the  terminals  25  per  cent  in  the  firsis  and  75  per  cent 
in  the  se  onds;  (the  floating  d  bt  probably  to  be  settled  on  the 
same  basis);  the  Land  Grant  and  Income  bonds  are  to  receive 
the  lands,  and  in  addition  to  have  th-»  privilege  of  taking  20  per 
cent  of  their  holdings  in  seconds  upon  the  payment  of  an  as- 
sessm-nc  of  5  per  cent.  The  stock  is  to  be  assessed  $7  50  per 
share,  but  shall  receive  two-thirds  of  the  amou'it  contributed 
in  second  mortgages.  There  will  be  a  reserve  of  over  $1,600,- 
000  in  first  mortgage  bonds  and  $3  500,000  in  secon  Is  in  the 
treasury  for  the  settlement  of  floating  debt,  and  for  other  pur- 
poses, to  be  issued  only  fcS  required. 

Advocates  of  the  above  plan  urge  in  its  favor  that  the  fixed 
charge  for  the  first  three  yeat's,  exclusive  of  the  bonds  re- 
served in  the  Treasury,  will  be  about  $1,203  OOO,  which  is 
about  $800  per  mile.  Tne  increase  after  that  will  be  very 
slight  each  year.  The  main  advantages  of  this  plan  are,  first, 
that  it  provides  ab  olutely  suffioient  funds  to  put  the  road  in 
complete  repair  and  have  a  large  reserve  of  money  in  the 
treasury  aarainst  future  contingencies.  The  Philadelphia  plan 
provided  hardly  $1,500,000,  and  even  that  amount  was  to  be 
contingent.  The  $2,800,000  to  be  raised  by  this  plan,  together 
with  the  interest  accruing  during  the  receivership,  will  amount 
to  much  more  than  enough  to  make  the  plan  absolutely  safe. 
The  second  advantage  is  that  it  gives  the  bondholders  a  sec- 
ond mortgage  in  place  of  an  income  bond.  It  will  be  seen  at 
once  that  for  both  these  reasons  this  plan  provides  better  even 
for  the  Eastern  Division  bonds  than  the  Pniladelphia  plan. 

In  the  third  place  it  will  be  noticed  that  this  plan  do?s  not 
turn  over  the  road  into  the  hands  of  the  Missouri  Pacific, 
although  it  makes  an  assessment  upon  the  stock  very  light 
compared  to  the  assessment  of  the  Philadelphia  plan. 

— The  stockholders  and  Rio  Grande  Division  bondholders 
have  obtained  substantially  what  they  wanted  in  the  issue 
of  receiver's  certificates  for  putting  tie  ro  d  in  order. 
The  circular  of  John  H.  Davis  &  Co.  says;  "  Judge  Pardee, 
with  the  concurrence  of  the  Wistar  committee,  has  ordered 
$500,000  receiver's  certificates  on  the  Rio  Grande  Division  of 
Texas  Pacific,  and  $300,000  on  the  New  Orleans  Division. 
These  certificates  are  to  he  deposited  with  the  Farmers'  L  ian  & 
Trust  Company  in  New  York,  to  bear  6  per  cent  interest  and 
to  be  placed  at  par  as  fast  as  needed.  The  Trust  Co.  is  now  pre- 
pared to  issue  permanent  engraved  certificates  in  exchange 
for  the  bonds  deposite  1  with  them  under  the  reorganization 
plan  prop;  sed  by  the  Wistar  Committee.  It  is  not  likely  that 
many  of  them  will  be  needed,  as  up  to  date  only  $1,700,000  of 
securities  of  all  kinds  have  been  deposited  and  the  different  op- 
positions are  making  progress  towards  a  common  plan  for  the 
protection  of  their  respective  interests.  The  income  land 
grant  bondholders  have  authorized  the  committee  to  confer 
with  the  committees  representing  other  interests,  with  the 
view  to  accomplish  the  result  referred  to  above.  They  recom- 
mend that  the  issue  of  scrip  interest  be  stopped.  The  company 
has  3,658.547  acres  of  land  unsold  out  of  a  grant  of  5,356,843 
acres.  The  committee  reported  that  it  is  convinced  that  the 
bonds  are  a  valid  third  mortgage  on  the  railroad,  and  that  this 
must  be  considered  by  reorganizing  committees.  The  New 
Orleans  division  bondholders  are  uniting  both  in  this  city  and 
in  Philadelphia."  . 

The  New  Orleans  Pacific  bondholders,  at  their  meeting  in 
New  York  on  Thursday,  appointed  a  committee  consisting  of 
Charles   N.    Morgan,  "Ojwin    OBrien   and    A.    Trowbridge, 
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OAxhier  of  tlie  Bunk  of  North  America,  to  coiifir  with 
r<»|)re»i'ntativ.'8  of  ilia  other  aecui-irie:<  of  th<  company, 

Toledo  Clncinniiti  Ik  St.  liOnl*.— A  press  di''pitch  Rtat<>B 
that  nrt'cl  »  of  aRffcm  lit  for  the  consol illation  of  the  old 
Toledo  Oricinmti  &  St  L  11114  R.ilroarl  an  I  the  or^-iniz  iti>>n 
of  thu  Toledo  St..  L'luts  &  K'inaai  Jity  R  ml  hnvu  iieeii  II  .-d 
at  Toled'>.    Thx  ca  n'al  utook  of  the  n<*  ooinp^iny  is  $I8,0VS.- 

000,  divi  led  into  130,650  ehares.  Of  tlie  stock  $'>,805,000  i* 
four  p.T  cant  preferred  convertible  8tonk  and  ih  <  balance 
ooramoii  stock.  Tlio  directors  fur  the  reor^amzttion  are  as 
follows  :  James  M.  Qni>?ley,  I.  W,  White  Hnd  It  O.  I'lgeraoU, 
New  York ;  Clarence  Brown,  Fred.  L.  Geddes  and  C  L,  Luce, 
Toledo ;  Henry  A,  Neal,  A,  II.  Chapman  and  WdliHiu  D. 
Patlon,  Charleston,  III.  ;  General  L.  Bradbury,  William  8. 
Bush,  Henry  C  Parker  and  Odcar  W.  Bell,  Peoria.  Of  these 
about  half  will  be  permanent  directors.  The  officers  named 
are :  Pn  sideut,  James  M.  Qui^ley  ;  Secretary  and  Treasurer, 

1.  W.  White.     These  officers  will  be  re-electeil. 

Wabash  St.  Limis  &  Paciflc— The  United  Sta'es  Circuit 
Court  at  St.  L'luia  has  coa  liiionally  confirmed  the  sale  of  this 
road.  The  court  approves  the  sale  on  certain  conditions,  viz  : 
that  the  balunco  of  the  $5(53.000  purcha-se  money  be  paid  on 
or  before  Aug.  1;  and  that  the  purchasers 

".'Jhiill  prxviro  from  tli«  truHte'-s  of  tlio  >?«ii«ral  niortvti^e  of  the 
WsbiKli  St.  UmiB  A  Pacitlc  RiMwuy  Comp  my  mirrenders  and  caioclla- 
tlina  ofilie  r>>ll<>wlnic  leasubold  liitu'HHtH,  leiiorteil  t>y  tho  iiiaateriu 
otrorpil  for  wale  itiid  not  sold,  to  wit :  T*'6  leas  *Iii>l(l  iuterent  In  the  Vtn  i- 
cll  Blntl-'  &  8t  l.ouis  Riillroitd  ;  the  leisphold  inie  est  in  thn  Atllca  <  o/- 
Ington  A  8.MUhprn  Railway;  tho  leasehold  Interest  in  tlio  Clarlnia  4  Si. 
I^nin  Ra'lr 'Hd;  iIim  leaHetioUl  interest  in  the  UfS  .MolnHit  A  St.  L-niis 
Railioiid;  tlii- lea^ehold  interest  In  th^' St  Louts  Jer,<eyville  *  Si>rtng- 
fleld  Riiilioad  ;  tlie  leafteholn  Interest  in  the  Chtirnnnii^n  &  HontheaAtorn 
Railroad  ;  ai.d  stiull  also  procure  tho  con-ent  of  the  Wan»-li  rtt.  I.'MiIs  A 
Pacific  itallwa.v  Cimu  any,  d.-fendant.  ami  of  the  sild  several  leasorn  to 
the  fiurreiiiler  and  o»nc43llatlon  of  each  of  said  severitl  leases,  whiolj 
shall  also  he  enieied  of  record  in  this  cause.  And  any  delleit  or  lo«8 
incurred  by  the  leceivorr.  herein  from  the  operation  of  anv  of  said  rail- 
roads, as  also  of  the  Eel  River  Riilway,  from  the  first  day  of  Jane, 
1886,  shall,  a.s  a  further  coiidltiou  of  the  cunllruiaiioa  of  said  sale,  lie 
charged  upon  the  uterest  of  said  purchasers  lu  the  property  acquired 
by  them  at  said  sale.*' 

It  is  also  provided  In  the  decree  that  the  confirmation  of  the 
sale  shall  bo  conditioaed  on  the  ful&lmeat  of  the  original 
terms  of  sale,  viz. :  that 

"  Id  ajidltlon  to  the  sums  retjulred  by  said  decree  of  sule,  and  by  this 
order  to  tie  paid  into  the  cou'i  in  cash,  that  there  should  be  paid  such 
furthe  euin8a.s  may  be  oeedod.  as  this  court  may  direct.  In  order  to 
meet  claim,  whirh  ihiscoiiit  may  adjndze  In  this  casn  to  lie  prior  In 
equity  to  the  laortifnifi'S  foreclosed  by  said  decree,  and  whereby  the 
court  diiecteil  ih  it  the  railroads,  property  or  interests  sold  thereunder 
should  remain  in  tho  cusiotly  tif  tho  rec«  ivers  1111  ii  such  time  as  the 
court  should  on  motion  direct  said  property  in  whcla,  or  from  time  to 
time  in  part,  to  be  reh-aaed  to  said  purchasers."  &c. 

— The  Sc.  L  luis  Council  Bluflta  &  Omaha  coupons  on  first 
mortgage  bonds,  due  Jan.  1  last,  will  be  paid  at  the  National 
Bank  of  Commerce,  N^w  York,  June  21,  1886. 

— The  reorganization  committee  of  the  Omaha  Division  of 
the  St.  Louis  Kansas  City  &  Northern  Railroad  has  prepared 
an  agreement  for  the  bondholders  to  sign  in  order  that  the 
committee  may  proceed  with  the  foreclosure  proceedings. 
Bonds  assenting  to  the  agreement  are  to  be  d.  posited  with  the 
United  States  Trust  Company  within  twenty  days  after  a 
written  request  has  been  made  by  the  committee  and  certi- 
ficates givi  n  in  exchange. 

West  Shore.— The  West  Shore  Railroad  is  being  rapidly 
extended  from  the  terminal  station  at  Weehawken,  N.  J., 
opposite  Forty. second  street.  New  York,  to  the  Jersey  City 
Station  of  the  PennsylvHnia  Railroad.  The  extension  is  double- 
track  and  is  being  constructed  in  a  first-class  manner.  The 
Catekill  Mountain  and  Saratoga  specials  over  the  West  Shore 
Railroad  will  this  i-ummer  depart  from  and  arrive  at  the 
Jersey  City  Station,  in  which  connections  will  be  permanently 
maintained  hereafter  with  the  Pennsylvania  Riilroarl  and 
with  the  re,;ular  boats  of  the  Brooklyn  annex.  The  New 
York  stations  of  the  West  Shore  Railroad  will  remain  at  West 
Fifty-second  street  up-town,  and  at  the  foot  of  Jay  street 
down-town. 

Wisconsin  Iowa  &  Nebraska— Chicago  St.  Pan!  & 
Kansas  City. — A  press  dispatch  states  that  the  Wisconsin 
Iowa  &  Nebraska  Riilway  (Diagonal  Line)  in  Iowh  has  been 
sold  to  the  Cnicai?o  St.  Paul  &  Kansas  City  Railroad  Corn- 

£any.  The  sale  transfers  the  line  of  road  between  Des 
[oines  and  Cedar  Falls  and  Waterloo,  100  miles  in  length,  and 
considerable  ri>iht  of  way  privileges  north  of  Waterloo.  The 
sale  is  in  effect  a  consolidation.  R.  T.  Wilson,  of  New  York, 
the  owner  of  the  "Diigoual,"  is  to  become  President  of  the 
Chicago  St.  Paul  &  Kansas  City  Line.  Albert  Stickney.  now 
President  of  the  Minnesota  &  Northern,  is  to  be  Vice  Presi- 
dent. The  new  company  will  build  at  once  from  Waterloo  to 
Oelwein,  Fayette  County,  connecting  with  ihe  Minnesoa  & 
Northern.  An  air  line  is  also  projected  from  Des  Moines  to 
Kansas  City,  shortening  the  distance  from  the  latter  point  to 
St.  Paul  100  miles. 


— The  Union  Mutual  Life  Insurance  Co.,  of  Portland,  Me., 
announce  the  appointment  of  Mr,  Charles  L.  Boase  as  the 
Superintendent  of  Agencies  for  their  Canadian  department, 
with  headquarters  at  162  James  Street,  Montreal. 

— The  Homestake  Gold  Mining  Company  has  declared  its 
usnal  dividend  of  40  cent«  per  share  for  May,  payable  at  the 
office  of  the  transfer  agents,  Messrs.  Louusbery  &  Cj.,  15 
Broad  Street,  on  the  3.5th  inst. 

— The  Ontnrio  Silver  Mining  Company  h>»8  declared  its 
one   hundred   and   twenty-flrst   dividend  of  |7.5,000  for  May, 

Sayable  at  the  transfer  agency  of  Messrs.  Lounsbery  &  Co., 
[ills  Building,  on  the  30th. 


%ht  ([I'ommcrciat  iti '««»», 

OOMMEROIAL    EPITOME. 

Friday  Niobt,  Jan«  l\  18M, 
Troubles  with  labor  have  almost  wholly  dlstppe«red.  Con- 
cessions on  both  nidi's  have  restored  a  meanure  of  harmoajr 
which  if  not  disturbed  promisM  excellent  rcaulu  to  oomiBOTM 
and  manufacture*  for  the  last  half  of  the  year.  Viotolrt 
storms  have  occurred  in  the  extreme  Northwest  and  la  the 
Southwest,  doing  some  lo:;al  damage,  but  inflicting  no  serioiM 
injury  upon  growing  crops.  We  are  having  wh»t  Is  termed  » 
"  wet  season"  in  this  latitude,  following  m^ny  oomparUlTely 
dry  ones.  The  motion  to  take  up  the  UrilT  bill  in  the  Uoum 
of  Itepresentatives  was  defeated.  Regular  trade  is  on  a  father 
moderate  scale,  and  will  no  doubt  rem  tin  so  for  somi  time, 
but  there  is  apparently  som-s  revival  of  speculative  Interest  in 
leading  staples  of  agriculture. 

Lard  for  future  delivery  has  displayed  leas  speculative  inter- 
est and  prices  declined  early  in  the  week.  A  pirtial  reooverf 
followed  with  dealings  in  the  winter  months,  but  without 
activity.  To  d»y  the  improvement  of  yesterday  was  followed 
by  a  slight  further  advance,  closing  this  afternoon  at  6'33c.  for 
July,  6-45c.  for  August,  6-5i5o.  for  September  and  6-61".  for 
October.  Lu-d  on  the  spot  has  not  been  much  wanted  and 
prices  close  at  60.  for  prime  ci'ty,  6-22}^®  0 '27 1.^0.  for  prime  to 
choice  Western  and  6  35c.  for  refined  for  the  Continent.  Pork 
has  been  slow  of  ssle  although  prioes  have  favortsd  buyers, 
closing  at  |10@|10  S5  for  new  mess,  |ll@$ll  70  for  family 
and  $12@ $13  for  clear.  Cut  meats  have  been  dull,  clo-iing  at 
5@5i^c.,  with  pickled  hams  at  10>^@llc.  and  shoulders  at 
6^6)^0.;  smoked  hams  ll}^@12c.  and  shoulders  6?i(a7i.  Beef 
islower,  |7  75@$3  for  extra  mess  per  bbl.  and  1 14(9  $1.5  for 
India  mess  per  tierce.  Beef  ham)  are  steady  at  $23  per  bbl. 
Tallow  has  been  dearer  but  closes  eaay  at  4j^'34^  ;.  Stearine 
is  quiet  at  7^c.  and  oleomargarine  at  6)^0.  Batter  easier  at 
13<g  18c.  for  creamery.  Cheese  has  been  variable,  closing  firm 
at  5@7}^c  for  State  factory.  The  swine  slaughtered  at  the 
principal  Western  towns  from  March  1  to  latest  dates  num- 
bered 2.293.000,  against  2,110,000  for  the  correspond, 
ing  period  last  season.  The  following  is  a  compirative 
summary  of  aggregate  exports  from  October  26  to  June  12  for 
two  years  : 

iss.s-s.  1884-ft. 

Pork lbs.    27.919,410  34,737,4'i0  Deo.  6,818.000 

BaooD.&o lbs.  305,1011,441  287.H27..V21  Inc.  17,47^,917 

Lard lbs.  188.2,7,183  137,-.'J0,215  Ino.  9!)6,tf68 

Rio  coffee  showed,  early  in  the  week,  some  revival  of 
speculative  interest  in  options,  but  the  movement  was  not 
sustained,  and  the  slightly  stronger  values  rec-^ed,  and  to- 
day fair  caruops  were  dull  at  9}^i;.  and  dealings  in  options 
very  slow,  closing  this  afternoon  at  7  •70c.  sellers  for  June  and 
July  and  7"63c.  sellers  for  the  later  months,  August  to  Janu- 
ary, mild  grades  were  quiet.  Raw  sugars  have  met  with  an 
improving  demand  and  were  to-day  quoted  dearer  at  4  13-16c. 
for  fair  refilling  Cuba,  and  5  7-16c.  for  Centrifugal  96  deg.  teet, 
with  refined  more  active  and  tending  upward.  Molasses  has 
also  ruled  firmer,  and  cloi-es  at  17^@  18c.  for  50  deg.  test.  The 
auction  sales  of  teas  have  shown  rather  better  prices,  especially 
for  low  grades.  Rice  meets  with  a  good  demand,  and  of 
spices,  nutmegs,  mice  and  cloves  are  deirer. 

Kentucky  tobacco  has  lieen  quiet  and  unchanged.  Seed 
leaf  tobacco  was  much  more  active,  the  sales  for  the  week 
aggregating  2,660  cases,  of  vhich  l,93i>  cas-s  Pennsylvania  seed 
leaf,  including  lOO  cases,  1880  crop,  10>i@12>ic.;  890  cases, 
1881  crop,  9^@14c.;  175  cases,  1882  crop,  p.  t.;  1,000  cases, 
1883  crop.  6'4(i£llc.;  218  case*,  1834  crop,  lO^^i^U;.,  and 
100  cases,  188.5  crop,  p.  t,;  besides  837  cases.  188j  crop,  New 
England  seconds  fillers,  p.  t. ;  200  cases,  1864  crop,  State 
Havana,  8%@10i^c.  and  150  cates,  1885  crop,  Wisconsin 
Havana,  p.  t,;  also  480  bales  Hivana,  60c.@$l  03  and  200 
bales  Sumatra,  $1  30@$t  60. 

The  speculation  in  oru>1e  petroleum  certificates  has  been 
fitful  and  unsettled,  without  much  nctivity,  but  the  cloae  is 
rather  firmer  this  afternoon  at  67?g@f)7-^4C.;  crude  in  bblg. 
quoted  at  6@6^c.,  refined  in  bbls.  71.2C.  andincasesS^^^o.; 
naphtha,  8,'^c.  Spirits  turpentioe  nas  declinel  sharply  in 
the  past  day  or  two,  closing  at  31}^c.  Ro-iins  have  con  tinned 
quiet  at  $l(Sl  05  for  common  to  good  strained. 

The  speculation  in  block  tin  hna  continu>-d  to  show  much 
spirit,  and  the  price  has  further  advanced,  but  to-day  the 
market  was  quiet  at  23'15c.  on  spot  and  for  July.  Other 
metals  are  dull  and  prices  are  at  best  barely  steady. 

Ocean  freights  have  been  active  at  full  rates.  Ship- 
ments of  grain  were  exceptionally  large,  and  to-day  a  l«rn 
business  was  done,  including  Liverpool  4^41!.,  L'>ndoD  4*{d., 
Olasgow  3?^d.  and  Lisbon  10>.^c.,  hut  mostly  to  Antwerp  sit 
4^d.  per  ous*iel  and  3s.  3d.  per  quarter.  Tbe  shipments  of 
cheese  to  Bntisli  ports  thi'i  week  are  about  40,0U0  boxes. 
Room  for  cotton  to  Liverpool  is  also  quickly  taken  up  at 
9-04d.    Petroleum  charters  have  been  dull. 
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Friday.  P.  M„  June  18,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niKht,  is  given  below.  For  the  week  ending 
this  evening  (June  18),  the  total  receipts  have  reached  24,881 
bales,  against  22,773  bales  last  week,  19,837  bales  the  previoi  s 
week  and  22,790  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1885,  5,':33,830  bales,  against 
4,712,884  bales  for  the  same  period  of  1884-85,  showing  8n 
increase  since  September  1,  1885,  of  519,946  bales. 


JUceipls  at— 

Sal. 

Mon. 

rues. 

Wed. 

Thurt. 

Fri. 

Total,. 

Galveston 

100 

53 

81 

43 

13 

17 

307 

iDdianola,  &o. 

•  *•• 

..— 



.,-, 



New  Orleana... 

1,806 

693 

3,154 

675 

1,200 

281 

7,8  U 

8 

163 
1,030 

4 
221 

1 
36 

67 
282 

95 

1 
163 

330 

Florida 

1 

Savannah 

1,713 

Brunsw'k,  Ac. 

.... 











Cliarleston 

444 

622 

513 

5 

811 

419 

2,814 

Pt  Eoyal,&o. 

... 

.— . 







Wilmington 

7 

6 

5 

0 





23 

MoreU'dC.&c. 

.... 

.... 

.... 





i* 

3 

Norfolk 

1,326 
178 

863 
138 

802 
25 

579 

755 
200 

64 

9 

4,38!> 

WestPoint.&o 

550 

New  York 

100 



10 

.... 

110 

Boston 

865 

387 

1.626 

1,052 

832 

349 

5,111 

Baltimore 

.... 

.... 



..-. 



185 

183 

Philadelp'a,  Ac. 

864 
~5,69i 

~3,a>7 

18 

4 

618 

1,.^01. 

Totals  tliis  week 

6,444 

2,414 

4.164 

2,'204 

24,881 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.l,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periodB  of  last  year. 


1885-86. 

1884-85. 

Stock. 

Receipts  to 
June  18. 

TMt 

Since  Sep. 

ThU 

Since  Sep. 

1886 

1885. 

Week. 

1, 1885. 

Week. 

1, 1884. 

■Galveston..  . 

307 

694,737 

143 

455,526 

12,423 

4,008 

Ind'nola,&o 

781 

22 

10,942 

41 

New  Orleans. 

7,811 

1,708,963 

1,011 

1.511.243 

68.905 

62.247 

Mobile 

330 

245,710 

269 

228,966 

10.100 

7,281 

Florida 

1 

50,113 

23 

77,670 

2 

2 

Bavannali.  .. 

1.743 

791,408 

99 

720.396 

8.945 

2,164 

Br'sw'k,  &c 

16,252 

9.747 



Caiarleston  .. 

2,814 

493,173 

37 

510924 

10,057 

2,161 

Pt.Koy»l,&e 

14.221 

26 

7,463 



Wilmington  . 

23 

101.600 

7 

93,606 

873 

576 

H'headC.&c 

3 

7,820 



9,621 

•  . 

Norfolk 

4,389 

556.646 

356 

550,738 

10.024 

1,854 

W.Point,&c. 

550 

278.233 

365 

282,918 



285 

New  York . . . 

110 

56,046 

67.983 

268.184 

260,073 

Boston 

5,111 

113,248 

305 

82,497 

6,310 

6.310 

Baltlmore... 

185 

55,593 

136 

41.304 

15,286 

5,982 

Plilladel'a,&o 

1.504 

24,881 

48,286 
5.232.830 

98 

51,340 

14.109 

8,577 

Total 

2,877 

4,71S;,884 

425.218 

361.561 

In  order  that  comparison  may  oe  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

RtceipUat-       1886.         1885.         1884.         1883.         1882 


Galvest'o.&o. 
New  Orleans. 

Mobile 

Bavannab  ... 
Cbarl'st'n,  &o 
Wilm'gt'n,  &C 
Norfolk.... 
W.  Point,  &c. 
All  others    . 

Tot.  this  w'k. 


307 
7,811 

330 

1,743 

2,814 

26 

4,389 

530 
6,911 


21,881 


165 

1,011 

239 

99 

63 

7 

256 

365 

612 


2,877 


433 

789 

108 

434 

171 

18 

265 

95 

2,412 


4.725 


1,509 

3,597 
302 

1,541 
332 
176 
646 
238 

4,056 


12,395 


533 
2,216 

367 

2,882 

3,217 

10 

1,398 

233 
2,993 


13,869 


1881. 


2,933 
3,980 

661 
1,982 

816 

351 
3,947 

339 
8,467 

23  476 


SinceSept.l.  5232,830  4712.884  4777,380  5881,551  4611,199  5646,168 

Galveston  includes  Indianola;  Charleston  includes  Port  Royal,  &o. 

Wilmington  includes  Moreh'd  caty,&o.;  West  Point  includes  City  Point.  &c 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  83,028  bales,  of  which  24,348  were  to  Great  Britain,  9»5 
to  France  and  6,685  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 


Szport» 
/rom- 


Oalveston . . . 
New  Orle»n« 

Mobile 

Florida 

Barannah.... 
Charleston  .. 
WIlminKton... 
Norfolk.... 
West  Polnt,&o 
New  York. 

Boston 

Baltimore 

Philadelp'a.  Ac 


Week  Endino  June  18. 
Exported,  to— 


great  OorM-   Total 

Brit'n.  france   „^t.    Week. 


Total 

Total  1884-85 


10.349 


1,807 

BU 
6.360 
8.693 
1.286 

644 

84,848 
iiioil     1347 


905 


995 


775 
2,169 
3,641 

100 


s.ese 


77B 

8,476 

824 

11.001 

3,503 

1, 
644 

89,088 


From  SevU  1, 1885,  to  June  18,  laSi 
Exported  to— 


ereat  OonU- 

Britain.  f*ance     „^(_ 


923.113  16.945 
789,109  305,394 
47,416 


102,409 

94,186 

48,189 

330,003 

47,728 

180,794 

167,814 

122,543 

48.147 

9.371,541 


8,258 

88,089 
1,810 
2,328 


39,697 
1,635 


78,013 
392,961 


891,859 

213,544' 

23,184 

7,878 

16,941 

181,750 

8,211 

82.694 

4,808 


Ibti. 


317,671 

1,487,564 

47,416 


401,920 
330.819 

73.213 
X40.209 

64,669 
682.241 
160,025 
156.872 

62.936 


898.780  1,845,843  4,016,564 
JS.261  2.354,639  382.749'    991,12.1  3,731.511 


Note.— The  ex iHirts  from  New  York  to  Great  Britain  include  35,221 
bales  to  Hull,  which  were  re-exported  from  Great  Britain  to  Baltic  ports. 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared, 
it  the  ports  named.  We  add  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yalt 
Sc  Lambert,  89  Broad  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock? 

June  18.  AT— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
viise. 

Total. 

Sew  Orleans 

MobUe 

Cttarleston 

Savannah.. .... 

Galveston 

"fortolk 

Vew  York 

rther  ports 

16,283 
None. 
None. 
None. 
None. 
3,561 
8,000 
5,030 

32,844 

3.489 
None. 
None. 
None. 
None. 
None. 
600 
None. 

4,039 

2,966 
None. 
2.10a 
None. 
None. 
None. 
5,950 
1,0,0 

12,016 

1.116 
None. 
850 
400 
None. 
1.508 
None. 
None. 

23.854 

None. 

2,950 
400 

None. 

5,069 
14,550 

6,000 

45.051 

10,100 
7,107 
8,545 

12,4«3 

4,955 

253,634 

30,580 

Total  1886. 

3,874 

52,823 

372.395 

Total  1885 

Total  1884 

16.635 
7.426 

6,088 
736 

9,669 
1.545 

509 
1,854 

32,921 
11,561 

328,640 
350.433 

The  speculation  in  cotton  for  future  delivery  in  this  market 
has  been  very  dull  for  the  week  under  review,  and  values 
have  been  weak  and  unsettled.  The  closing  of  European 
markets  for  the  Whitsuntide  holidays  was  a  depressing  influ- 
ence. A  favorable  construction  was  generally  put  upon  crop 
accounts,  although  they  were  modiSed  by  a  violent  stor«i 
in  South  ^rn  Texas  and  Louisiana  and  too  frequent  rains  in 
other  sections.  A  marked  depression  in  June  contracts 
occurred  early  in  the  week,  and  was  a«cnbed  to  the  very  low 
grades  of  the  cotton  tendered  for  that  account,  but  was  par- 
tially recovered  on  Wednesday.  August  was  exceptionally 
depressed  until  yesterday,  the  narrowing  of  the  range  between 
that  month  and  September  being  quite  conspicuous,  Ellison's 
figures  for  the  first  of  June  became  known  on  Wednesday, 
but  had  no  effect.  Yesterday  a  weak  opening  was  followed 
by  some  display  of  strength  on  reports  of  excessive  rains  in 
the  Mississippi  Valley.  To-day  the  better  report  from  Liver- 
pool caused  an  early  advance  of  a  few  points,  but  a  decline 
followed  under  the  influence  of  better  weather  South  and 
cheaper  silver  at  London.  Cotton  on  the  spot  declined  1-16q. 
on  Monday,  and  a  rather  better  business  followed,  largely  for 
export.  To-day  the  export  demand  was  less  active,  but  there 
was  a  good  demand  for  home  consumption,  and  the  close  was 
firmer  at  9)^0.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  238,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,575  bales,  including  5,982  for  export,  1,593  for  {consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
sach  day  of  the  past  week. 


June  12  to 
June  18 


Ordln'y.** 
Strict  Ord.. 
Good  Ord.. 
Str.G'dOrd 
Low  Midd'g 
atr.L'w  Mid 
Middling... 
Good  Mid  . 
8tr.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat. 


69l6 

7 

715ig 

sag 
8% 
9 

93l8 
9"l6 

10 

10% 

11 


iVon  Toes 


61s 
6iBi, 

7 '8 

81Il6 
815,6 

9% 

9«8 

9iBie 


106 
lOiSja 


T 


61s 
616,, 

7''8 
85,8 
811l6 
8l6i8 

91s 

9»8 

91618 

106,8 
101»i8 


NEW  ORLEANS. 


Sat.    monTaea 


6% 

73ie 

8i« 

S»J8 

816 
93i, 


18 


9'8 
103,8 
109,6 
113,6 


6II16 

7i« 
8li« 
81s 
8^8 

918 

96,8 
9'3l6 

10i« 

lOij 

Ills 


61  lie 

718 

8I18 

81s 

8'e 
918 
96, a 

913,8 

10% 
lOis 
llifl 


TEXAS. 


Sat. 


6% 

73,8 

8l8 

89|8 

816,8 

93,6 

93b 

9''8 
103,8 
10»16 
ll'lB 


non  Turn 


7ie 

81,8 

81s 

919 

9»l8 

918,8 

1018 

lOis 


iii- 

9i« 

913,8 
10i« 
lOis 
11% 


Wed 

Th. 

Frl. 

Wed 

Tb. 

Pri. 

Wed 

Tb. 

Frl. 

Ordin'y.flb 
Strict  Ord.. 

6ifl 

61s 

eis 

611,6 

611,6 

611,8 

611,8 

611,8 

611,8 

6'6,e 

616,8 

616,8 

7ifl 

7% 

7% 

718 

7% 

7% 

Good  Ord.. 

7''« 

T'H 

7''n 

81,6 

81,6 

81,6 

81,6 

aii« 

81,8 

9tr.  G'd  Ord 

8li,„ 

86,0 

811,8 

81s 

8% 

8% 

8% 

8% 

8% 

bow  Midd'g 
atr.L'wMid 

811,8 

8''8 

8''t, 

H''r 

8''« 

8''8 

8''8 

PI68 

816,8 

816,8 

9ifl 

9% 

9% 

9% 

9% 

9% 

Middling... 
Good  Mid.. 

918 

9ifl 

9ifl 

96,6 
913,8 

96,0 

91*,8 

95,8 

913,6 

9»,8 

96,8 

96,6 

968         9»9 

96« 

913,8 

913,6 

913,8 

Str.G'dMld 

916,6     916,6 

916,6 

lOis     lOig 

10% 

10% 

10% 

10% 

Midd'g  Fair 

106,„     105,6 

106,6 

101s     lOis 

10% 

10% 

10% 

10% 

Pair 

1016,6  1015,6 

1015,8 

11%     llie 

11% 

11% 

11% 

11% 

STAINED. 

Sat. 

non  Tuea 

W^ed 

Tb. 

Frt. 

Good  Ordinary Vlb. 

638 

66,8 

66,6 

66,6 

66,6 

66,8 

71,6 

7 

7 

7 

7 

7 

Low  Middling 

7'J 

713,8 

713,8 

713,6 

713,8 

718, 

Middling T 

84 

S»16 

89,8 

89,8 

89,r 

89,9 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
nreek  are  indicated  in  the  following  statement.     For  the  con 
renience  of  the  reader  we  also  add  a  column  which  shows  at  a 
jlance  how  the  market  closed  on  same  days. 


Sat.. 

Mon 

rnes 

VeA  . 
rhnrs 

fTl 

TotaL 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  AND  TRAKSfT. 


port. 


Oon-    Spec-  Tratir 
tump  ulTn    lit.     ^'>""- 


Weak. 2,100  118 

EasySiipdecllne       200|  174 

Quiet  and  steady       150  480 

Steady 1,300  177 

Steady 1,650  183 

Steady 582  461 


5,682  1,5931 


2,218 
374 
630 
1,477 
1,833 
1,043 


7,575 


„  ,        Deliv- 
^^-    eria. 


46,400 
33,000 
31,800 
36,700 
38,400 
52,500 


238.8001 


The  dally  deUvenes  given  above  are    autually    delivered    the   day 
previoos  to  that  on  which  they  are  reported. 
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Thb  Salrb  and  Prioss  of  F orvRKS  are  nhown  ttj  the  follow. 
iDR  oomprt'hensive  table.  In  the  tatament  will  ho  fminil  the 
daily  markotj  the  prices  of  sales  for  each  month  eaoh  itay,  and 
the  oloainx  bids,  in  addition  to  the  daily  and  total  sales. 
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'  Incladea  saies  la  Heiitember,  I9!i5,  for  tiepcember.  130,200  ;  Sei'tOQl 
ber-October,  for  October,  301,700;  Septembei-Noveinber.  for  Novemb«r 
ilB.lOO;  September-December,  tor  December,  92S.2U0;  Septembor-Jttn 
uary,  for  January,  2,001.200 ;  Septecuber-Febniary,  for  February 
1.370.00C;  September-March,  for  March,  1,74,5.400;  September-April 
for  Apiil,  1,592,800;  September-May,  for  -May,  2,793,400. 

17*  We  have  moluded  in  tlie  above  table,  and  snail  oontlnne  e*ch 
week  to  Ki ve,  the  arerase  price  of  f atoreH  eaoh  day  for  eaoh  mom  h.  It 
wlU  be  found  ander  each  day  following  the  abbreviation  "  Aver."  Xlie 
aTerage  for  each  month  for  the  week  la  also  ;iven  at  bottom  of  table. 

Transferable  Orders— Saturday,  uiOo.;  Monday  9  05o.;  Tueada^, 
9050.;  Wednesday,  9100.;  ruuraday,  3-lUO.;  Friday, 9100. 

The  following  exohanges  have  been  made  during  the  week; 


•12  pd.  to  eieh.  100  July  for  Auk. 
■13  pd.  to  exch.  100  Sept.  for  July 
.11  pd.  to  eioh.  2,300  July  for  Aug. 


12  pd.  to  exch.  900  Deo  for  July 
11  pd.  toczch.  200JulytorAUK. 
Even  1,000  Dec.  tor  Oct.  _     , 


1  ni  VifllBUC  HUPPLT  or  COTTON  to-nlKht,  Ml  nuMto  ap  b7 1 
tnil  telt<Krnph,  In  an  fnllown.  The  Continental  stockSi  M  w«U  M 
tho-e  for  Urcat  Britain  and  the  afloat,  are  this  WMk'a  ratornr, 
ind  consequently  all  the  Earopean  flgures  are  fatoaglU  dowa 
to  ThiitwUr  eveniBft.  But  to  make  the  tofaUa  tha  oonptet* 
afforea  for  to-night  (June  18),  we  adil  the  ilem  of  tamaiU  tn  m 
(be  United  State*.  inoluUuiK  in  it  the  export*  U  VrUtf  only. 


1886. 

at  Urerpool bales.  664,000 

Stock  at  London 18.001 

Total  Great  Brtuin  itoek .  i>83.000 

4toeK  at  Hamburg 4,300 

Stock  at  Bremen 43,900 

Stook  at  Amsterdam 27,000 

Stook  at  Botterdam 400 

atook  at  Antwerp 1,800 

StookatHavre 173,000 

Stook  at  Marselllea ft,000 

Stock  at  Barcelona 67,000 

atookatOenoa <4.000 

Stook  at  Trieste 10.000 


IDSft. 

016,000 

23.000 

938,000 

s.oro 

4A.0O0 

4S,000 

400 

1,600 

183.000 

4,U0O 

65,000 

7,000 

6,000 


Jf**. 

IW3. 


18*4 

lia,000     1*73.000 

54.000        57.A00 


i,oai>.»oo 

43!000 

3,400 

S.SO0 

1S8.000 

e.eoo 
94,00 

17.000 

13.000 


847.000 

4.000 

'R.800 

BO.OOO 

i.nco 

3,700 

330.000 

0,000 

7:.coo 

13,000 
13,0(0 


Total  Continental  stooU 355.200     363,000      457,500      395,400 


Total  European  Btocki 1,0.17,300  1.800,900 

(ndla  oottoD  afloat  for  Europe.    294,000     306,000 

Amer'n  cott'u  adoat  for  Eur'pe 

Egypt. Brazil, Acatlt  for  E'r'pe 

Stockiin  UnittMl  States  ports  .. 

Stock  In  U.  B.  Interior  towns.. 

(Tnlted  States  exports  to-day.. 


2uo,000 
13.000 

42A.Zt8 

94.2;'8 

i.231 


79,000 

9,000 

361,561 

3«l.0O9 

4,800 


1,404,500  1.434,0(0 
344,000      305,000 


104.000 
33.000 

36 1, 9X0 

39,119 

5,300 


337,000 
41.000 

401.630 

77,990 

3,000 


Total  visible  supply 2,064,l<87  1,997.270  2.280.819  3. 

01  the  above,  the  totals  of  American  and  other  descriptions  are  as 
AmtTkcan — 

L  verpool  stock bales    4P5.000     S^.'S.OOO     .590.000 

Oontlnental  stocks 248,000     250,000      293.000 

American  afloat  for  Europe...    SOO.OOO       79,000      104,000 

United  States  stock 42.'«,218     3(»l,.«fll      361.060 

Onlted  States  Interior  stocks..       94.238       36.009        39,119 
aoltedStatesexportsto-day..         2,331         4,800  5.200 


493,535 
folio*  s 

739,000 
274,000 
327.000 
401,626 
77,1.09 
3,000 

Total  American 1,461,687  1,416,370  1,407,318  1,732,625 

Bait  Indian,  Srcunl,  de. — 

Jiverpool  stook 169,000  231,000  294.000  243,000 

Umdonstock 18,000  V2.000  54,0<X)  57,.500 

Oontlnental  stocks 107,200  112,900  ISO.ftOO  121,400 

India  afloat  for  Europe 294.000  206.000  344.000  305,0<X> 

BKTpt,  BrazU,  iteo.,  afloat 12,000          9,000  12,000  44,000 

Total  East  India,  Ao 600,200     580,900     8:3,500     770.900 

Total  Amerioan 1,464,687  1,416,370  1,407,318  1,722,625 


Total  visible  supply 2,064,887  1,997,270  2,280.818  3,493.535 

P.loe  Mid.  Upl.,  Liverpool....         S^d         SHjed.  6%1.        5ifKd 

Frloe  Mid.  Upl..  New  York....  9>63.        lOli.o.         llJeo.  lOite" 

C#~  The  imports  into  Continental  ports  this  week  have  been 
63,000  bales. 

The  above  flf^res  indicate  an  increase  in  the  cotton  in  sight 
co-night  of  67,617  bales  as  compared  vnth  the  same  date  cf 
1885,  a  decrease  of  315,931  bales  as  compared  with  the  corres- 
ponding date  of  18&i  and  a  decrease  of  428,638  bales  as 
compared  with  1883 

At  the  INTKBIOB  T0WN8  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  ehipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  following  statement. 
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*  Aciuul  couut. 

I'be  above  totals  abow  chat  tbe  old   incerior    tocks  h«fe 
ieGnaa^d  Jurinic  the  w<ek  i'J.UGS  bnl***  nnU  art  t")  r  ght    5^,33 
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bales  more  tban  at  the  same  period  last  year.  The  receipts  ai 
the  same  towns  have  been  6,410  bales  mo7-e  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  712,041  bales  more  than  for  the  same  tiiat  in  1884-5. 
Quotations  for  Middling  Cotton  at  Other  Markets.— 
in  the  table  below  we  give  the  closing  quotations  of  middlinji 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


Week  ending 
June  18 


Galveston . . . 
New  Orleans. 

MoWle 

Savannah.  .. 
Charleston . . 
Wilmington .. 

Norfolk 

Boston 

Baltimore 

Philadelphia. 

Augusta 

Memphis    . 

Bt.  Louis 

Cincinnati... 
Loaisv*ilp 


0LO8IS8  QUOTATIONS  FOB  MIDDLING  COTTON  OB- 


8 '8 

8% 
81. le 
9 

8''e 

9 

9% 

9»,« 

l38 

SSr 
i-'s 

8'8 
9 


Jlf  on. 


8\ 
8 '8 
8% 
8"ia 
9 

9 
938 

9l8 

9'e 

8\ 

a-'e 

8  •'8 

9 

8% 


Tuet. 


8\ 
8^8 
B\ 

811)8 

9 

8  ■'8 
9 

938 
9^8 

939 

8»9 
8'e 
8  ■'8 
9 
8% 


Wednes.     Thurt. 


»\ 

S'e 

8% 

8U18 

9 

8 '8 

9 

938 

9I8 

938 

8Ba 
8-'8 
S's 
9 


8^ 

8 '8 
8!ll 

8"ie 
9 

8'8 

9 

£38 
938 

ass 

8 '8 
8'e 
9 

8% 


m. 


F3i 

878 
8l';6 

8''8 
9 

938 

!)% 

(-38 

85« 
8'8 

^■'8 

9 

8% 


Rkceimb  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plan 
tations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  aje  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 

Beceivtt  at  the  Fori*. 

St'ftot  Interinr  Titvma. 

Rec'ptBfrom  PlanVn*. 

JBfuMnj- 

1884. 

1885.  1  1888. 

1884. 

1885. 

1886. 

1884. 

1885. 

iHse. 

Ma;  14 

•'    21 

••    28 

June  4 

"     11 

"     18 

g,eu4 

5.883 
8.1  2d 
12.581 
8,40.) 
4.725 

0.413;   31,';54'  75,S-'S 
7,429    20.447    7 '.52.1 
6,964    22.790    01,14 
3,917|   19.837    50.109 
4.^20    2i2.773    5".F55 
2,877    24,-hl    4>.934 

70,94  ^ 

64.-ib.^ 
."ST.bOT 
51.H41 
47.701 
3l•.^43 

200.006 
174.496 
15H.692 
139.841 
118,907 
10J.J74 

3,281 
564 
1.7-0 
4.619 
2,«55 
S04 

760 
486 

■••"48 

i3.t;83 

8.I-87 
4  9X6 

1.8  9 
11.241 

The  above  statement  sUows — 1.  That  the  total  receipts  rroui 
the  plantations  since  September  1,  1885,  are  5,323,^54  bales 
in  1884-85  were  4,735,612  bales;   in  1883-84  were  4,774,158  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  24.881  bales,  the  actual  movement  from  plantations  was- 
only  11.248  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  —  bales  and  for  1884  they  were 
304  bales. 

Amount  of  Cotton  IN  Sioht  June  18. — In  the  taole  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  th« 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  givt 
BubstantiiJly  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  J'ne  18 

Interior  stocki?  ou  June  18  In 

excess  ol  September  1 


Tot.  recelptrt  from  planta'tns 

Net  overlautl  to  Juno  1 

Southern  conKUinpt'n  to  J'ne  1 


Total  In  Bight  Juno  18 . 


Northern  spinners'  takings  to 
June  18  


1885-8d.     1S84-85. 


5,232,830  4,712,884 

89,424        22,728 

4,735,«12 
5  b.3  1 
252.U0O 


6,419, JOo 


5,583,943 


690,i99  1,300,561 


188S-84, 1  las^-as 


4,777,330  5,881, .'i.-,l 
-3,222        71,755 


1,774,158 
5(i'.!,100 
280,OOi 


5,816,2£,8 


1,486,864 


5,9S3,308 
ti2-.;U7 
300.0«  C 


6,880,623 


1,650,42 


*  Decrease  from  jeptembor  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  In  slaht 
to-night,  an  ODMipaied  with  la»t  .^ear,  is  !-3).J62  balet-,  the  iuurease 
as  compait-d  with  i8--3-o4  is  80J,047  bales  and  the  deoiease  fioiu 
1882-83  is  461,31b  bales. 

Weathkk  keports  bt  Telegraph. — Our  telegraphic  ad- 
vices to-night  indicate  that  over  a  considerable  portion  of  the 
South  there  has  been  an  excess  of  raiu.  la  Texas,  howev.  r, 
and  also  iu  the  greater  part  of  the  Atlantic  States,  tiie  weather 
has  been  favoraiile  and  the  crop  is  making  good  growth 

tialoKxiiii. ,  Texas. — Ihere  has  bei-n  rain  on  four  days  of  the 
week,  the  rainlall  reaching  one  iuch  and  eighteen-huu- 
dredtbs.  The  hiiih  wind  on  Mmiday  did  no  serious  damage. 
The  thermometer  has  averaged  81,  the  highest  being  88  and 
the  lowest  72 

Indiaiiii'o,,  Texan. — The  weather  his  been  warm  and  dry 
all  the  week,  and  ihe  crop  is  developing  promisingly.  The 
thermometer  ba<  averaged  83,  ranging  from  78  to  91. 

Palemiue,  I  e.i  ax. — There  have  bet  n  tine  bhowers  on  three 
days  of  the  week,  the  rainfall  reaciiing  eighty-seven  hund- 
reiths  of  an  inch.  The  crop  is  growing  nicely.  The  ther- 
mometer has  averaged  83,  ranging  from  72  to  97. 

Munti-mtle,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  thiriy-seven  hundredths  of  an  inch. 
Crops  spleiid.d.  The  thermometer  has  ranged  from  72  to  99, 
averMgiiig  85. 

DaUa.1,  Texas. — The  weather  his  been  warm  and  dry  all 
the  week,  anil  cotion  is  d  jing  well.  The  wheat  harvest  is 
progressing  but  the  yield  is  rather  poor.  Average  ther- 
mometer 86,  highest  Idl  nnd  lowest  73. 

Aiist'Ti.,  'Texas. — We  have  had  one  fine  shower  during  the 
week,  the  laiuiall  reacinng  filty-six  hundredths  of  „n  inch. 
The  crop  is  developing  tinely.  Tlie  thermometer  has  averaged 
85,  the  highest  being  99  and  the  lowest  73. 

Lulmy,  Tetas. — We  have  had  warm  and  dry  weather  all 
the  week.    Locally  there  is  eufifering  from  drought,  though 


there  have  been  fine  showers  nearly  all  arounl  us.  Cotton  is 
doing  well  here,  as  e'sewhere.  The  therm  meter  has  averaged 
87,  ranjiiiig  Irom  75  to  100. 

Cohimbia,  I'^utus. — There  has  been  no  rain  all  the  week 
locally,  but  fine  rains  have  fallen  in  the  greater  part  of  this 
dihtnct.  The  crop  is  developing  finely.  The  thermometer 
has  rMnged  from  72  to  97,  averaging  83. 

Cuern,  Texas. — The  weather  has  been  warm  and  dry  all 
the  week.  Crops  of  all  sorts  are  as  promisinir  as  possible. 
Average  theinidiiieter  87,  highest  102  and  lowe8t  74. 

Brenham,  Texas. — There  has  been  one  light  shower  during 
the  week,  the  rainfall  reaching  eight  hunnredths  of  an  inch. 
There  never  was  a  be<ter  proi-pect  for  cotton.  Average  ther- 
mometer b5,  highest  99  ami  lowest  73, 

Helton,  I  en- as. — It  ha-'  rained  on  one  day  of  the  week,  the 
rainfall  reaching  O'e  inch  an i  sixty  hundredths.  The  wheat 
harvest,  which  is  progiessing,  turns  out  badly.  A  fine  yield  of 
corn  is  assured  and  cotion  never  was  better.  The  ther- 
mometer has  averaged  81,  the  highest  being  101  and  the 
lowest  63. 

Weatherford,  Texa-t. — We  have  had  light  showers  on  tivo 
days  of  the  week,  but  not  enough.  The  rainfall  reached 
twentj-oi  e  hundredibs  of  an  inch.  More  rain  is  needed. 
The  wheat  and  oats  harvest  is  nearly  finished.  Oats  are  a 
miserable  failure  anil  wi.eat  not  much  better.  The  ther- 
mometer has  averaged  83,  ranging  from  65  to  105. 

/Vew  >)riean.->,  J.uni.\iana. — Ic  has  rained  on  fix  days  of  the 
week,  the  rainfall  reaching  three  inches  and  nineteen  hun- 
dreiiths.     The  thermometer  h:i8  averaged  82. 

Shrepepfri,  Loin.tiaiiu. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  twenty-nine 
hundredths.  The  thermomtter  has  ranged  fiom  73  to  98, 
avera^iing  81. 

Columbus,  MississippK~-\t  has  rainel  on  four  days  of  the 
week,  the  rainlall  leaching  three  inches  and  twenty-three 
l.undredths.  Average  thermometer  79,  highe-it  90  and  low- 
est 64. 

Meridian,  Mississippi. — There  has  been  rain  on  every  day 
of  the  week — too  much  rain — and  in  consequence  weeds  are 
growing  very  fast.  We  hear  of  land  under  cotion  being  aban- 
doned, not  being  able  to  keep  the  grass  and  weeds  down.  The 
thermometer  has  ranged  f  lom  63  to  92. 

L  St  week  there  was  lain  on  every  day — in  fact,  too  much 
rain — and  in  coi  sequence  weeds  became  trouble:^oine.  Cotton 
was  reported  to  be  covered  with  lice  in  many  places.  The 
thermometer  ranged  from  68  to  92. 

Lelaiui,  Atis.i'.fxipfii. — The  weather  during  tbe  week  has 
been  hot  and  showery.  Cotton  is  getting  verv  gr  .ssy  and 
growing  rapidly  lo  weed.  Ihe  thermometer  has  averaged 
78  6,  ranging  fiom  73  05  to  80  5,  and  the  laiufad  reached  one 
inch  and  ninety-tnree  huniire  iths. 

Little  HoCc,  Ar/i'in-a  . —  Telegram  not  received. 

Helena,  Arlcaiisas. — It  rained  on  four  days  the  early  part 
of  the  week,  but  to-day  the  weather  is  clear  and  plea-ant.  The 
rainfall  re  died  three  inches  ana  two  hundiedths.  There  has 
been  too  much  rain  and  crops  are  giassy.  Aveiage  ther- 
mometer 80,  highist  88  and  lowest  67. 

Mt.nip/iis,  'leun.v.',sKe. — We  have  had  heavy  general  rains  on 
five  days  of  the  wck,  and  much  complaint  is  heaid  of  grass 
and  weeds.  The  rainfall  reached  five  inches  and  fifty-nine 
hundrerttlis.  The  weaiber  Is  njw  clear.  Bloom-i  aie  numerous. 
The  thermometer  has  averaged  78,  the  highest  being  90  and 
tbe  lowest  68. 

Nashville,  Teniiessee. — It  has  rained  on  six  days  of  the 
week,  the  rainiall  reaching  three  inche.s  and  tliirty-lour  hun- 
dredths. We  are  having  too  much  rain.  The  thermometer 
has  averaged  78.  ranging  from  6l)  to  91. 

itotn/e.  Alabama. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  two  inches  and  one  hundredth.  We  are 
having  too  much  rain  and  crop  accounts  are  less  favorable. 
Grass  is  growing  so  fast  that  it  is  becoming  troubles  'ine  and 
much  damage  is  fea'ed.  The  thermometer  has  ranged  from 
72  to  88,  averaging  80. 

M iiityoiuery,  Alabama. — There  has  been  rain  on  every  day 
of  the  weeu,  the  rainfall  reaching  one  inch  and  thirty-three 
hundredths.  We  are  having  too  much  rain,  ami  weeds  are 
growing  so  fast  that  they  are  becoming  trouiJeroine.  Accounts 
from  the  interior  coiifl  ct,  but  crop  accounts  are  unfavorable. 
Me8>rs.  J,  C.  Graham  &  Co.  aid  MarkH  &  Gjn  le  report 
blooms;  average  thermometer  79,  highest  95,  lowest  69 

ISelnia,  AiabaiiM. — It  has  been  showery  on  ihree  day  of  the 
week,  fe  rainfall  reaching  seventeen  hundredtti-*  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  93  and 
the  lowest  69. 

Auburn,  Alabama. — It  has  been  showery  on  five  days,  but 
as  the  week  closes  there  is  a  favorable  change  in  the  weather. 
The  rainfall  reached  sixty-nine  hundredths  of  an  inch.  We 
are  having  t>o  much  rain,  and  weeds  are  growing  fas'.  It  is 
claimed  that  much  damage  has  b^ea  done.  The  thermometer 
has  averaged  786.  ranging  Irom  67  to  89. 

Last  week  we  ha'l  rain  on  every  day  (too  much  rain),  the 
preiipitation  reaching  three  inches  land  eighteen  hundredths. 
The  cotion  plant  looked  strong  and  healthy,  but  weeds  were 
becoming  troublesome.  Average  thermometer  75-1,  highest 
85,  lowest  65'5. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
Week,  th-  rainfall  reaching  thirty-two  huodr  dth  >  of  an  inch. 
Cot  on  is  developing  promisingly.  The  thermometer  has 
ranged  from  68  to  100,  averaging  bS. 

tHauon,  Weor;jiii. — It  ha-<  rained  lightly  on  one  day  of  the 
week.     Crop  accounts  are  favorabl  e. 

Columbus,  tteorgia, — Telegram  not  received.  J 
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Savannah,  Oeorgia. — Tho  wpather  has  been  pleasant 
during  the  week,  with  no  rain,  Thethermometur  haaavinged 
81,  ranging  from  72  to  \)2. 

Ariynsta,  tteoryia. — The  weather  has  be«n  more  favorable, 
with  lighi  showers  on  four  days  of  the  week.  The  rainfall 
reacln'ii  iwonty-Boven  hundredlhs  of  an  inch.  Crop  praitpitcts 
are  belter,  there  having  been  leM  rain,  perniiciing  work. 
Cotton  on  lowlands  ha^  Iwen  replanted.  All  conditions  gener- 
ally improved.  The  thermometer  has  ranged  from  00  to  94, 
averaging  80. 

Atlanta,  Georgia, — Telegram  not  received. 

Charleston,  HmUh  Carolina— It  has  rained  on  three  ilays 
of  the  week,  the  rainfall  reachinj?  forty-six  hui.lroiUhM  of  an 
inch.  The  thermometer  hasaverajfedVO,  ranging  f mm  70  to  89. 

Btite'targ,  SnUh  CJfoltna.—ThB  early  part  of  the  week 
was  cle^r  and  pleasant,  but  the  latter  portion  has  been  warm 
and  sultry,  with  rain  on  three  days.  The  rainfall  reached 
thirty  hundre<ith3  of  an  inch.  Tne  thermomBter  has  ranged 
from  08  to  89,  averaging  794. 

Wilson,  North  Carolina.— There  has  been  no  rain  all  the 
week.    Averagu  th9rmom<ter81,  hii^hest  94,  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  17,  1886,  and  June  18.  1885, 


H  iw  Orleans*........  Above  low-water  mark. 

MenipUlH Above  low-wator  mark, 

Nashville ...Above  low-watwr  mark 

Blireveport... Above  low-water-mark 

Vlokaburg Above  low-water-mark 


J'nt  17,  '86. 


Feet. 
12 
18 
12 
2 
25 


Inch. 
1 
4 
6 
1 
9 


J'ne  18,  '85. 


Feet. 

4 
20 

5 
18 
30 


Inch 

7 
4 
6 
3 
1 


•  Now  reported  atiuve  low-water  mark.  Instead  of  below  blKb-water 
mark  as  prior  to  October  30, 1885. 

India  Cotton  Movement  frov  aix.  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  17. 

BOHB\T  BBCBCPTS  AND  SHtPUENTS  FOR   PODB  TBARfl. 


Bhipmenu  Ihit  meek  \    SAipmente  Since  Jan.  1 . 


Tear  Great  i  Oonti- 
\Bril'n.\  nent. 


Total. 


Great 
Britain 


Conti- 
nent. 


r^l- 


1886'  1,OOOH,000'15,000  270,000  o77,00C 
1885  1,000,10,000  1 1,1100, 189.000112.000 
1884  la.OOO  .I,'l00  1 8,000  113.000  .5 'ii.OOO 
1883!ll,l>Onl    9,0i">  2' '.0001.170,0001733.000 


Total. 


847,000 

631.000 

998,000 

1.103.000 


Reeetpt*. 


ThU 
Week. 


Year. 


3:.000  1,2^4,000 

.;  3,0001  827,000 
10,000  1.461,000 
i5.00o|l.4iiO.OOu 


According  to  the  foregoing,  Bombay  appears  to  show  an 
inoreasb  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales,  and  an'ujcreflwe  in  shipments  of  4,000  bales,  and 
the  siiipments  since  January  1  shew  an  increase  of  216,000  balee. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "  Other  ports"  cover  Ceylon, 
TuticoriD,  Kurrachee  and  Coconada.  


I  aloutta— 

1886 

1885 

lladri>« — 

1886 

1885 

All  others— 

1886 

1885 


Total  all— 

1886 

18<«=i 


Bhvpmente  for  the  week. 


Great       Oonli-      _  ,  , 
Britain,     nent.       TotoJ. 


2,000 


2,000 


4,000 
2,500 


4.000 
2,S00 


6,000 
2,500 


6,000 
2..'S00 


Bhipmentt  tinee  January  1. 


Great      „     ..       .       __,  , 
Britain.    Continent.      Total. 


50,000 
54,100 

3,000 
4,000 

20.000 
17,100 


73,000 
76,500 


33,000 
14,000 


10,000 
23,100 


43,000 
37,400 


8?,O00 
68,400 

3,000 
4,000 

30,000 
40,500 


116,000 
112,900 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,500  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTB  TO  EOBOPB  FROM  ALL  INDIA. 


Bhipments 

to  all  Europe 

from — 

1886. 

1885, 

1884. 

ITiif 
week. 

Binee 
Jcm.l. 

Thit 
week. 

Binee 
Jan.  1. 

Thit 

week. 

Binee 
Jan.  1. 

Bombay 

All  other  porta. 

15.000 
6,000 

847,000 
116,000 

11,000 
2,500 

631.000 
112.900 

16,000;    998.000 
1,600|     165,400 

Total 

21,000 

963,000 

13,500 

743.9' >0 

17,6001,163,400 

Alrxandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benaclil  &  Co.,  cf 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tht 
oorresponding  week  of  the  previous  two  years. 


Aitxandrui,,  Kaypt, 
June  16. 


Kcceipts  loantarB*) — 

This  week 

ainof-  Hfpt.  1 


1885-86. 


1,000 
2.860,000 


1884-85. 


1.000 
8,596,000 


1883-84. 


2,640,000 


zports  (bales)— 
'Xo  Liverpool.... 
To  Continent ... 


Totftl    RnrnnP 


Tkxe 

week. 


Since 
Bept.  1. 


1,000  22^.000 
1,000  169,000 

2.0<V>  397.000' 


IhiM      Binee 
week.  Bept.  1. 


3,000 


3.000 


298.0001 
196,0001 


494.000' 


TkU     Binee 
week.  Bept.  I. 


1,000 
1,000 


2,000 


250.000 
134,000 


384,000 


Thto  lUtenMnt  ■bowi  Uwt  th«  rtcttotM  for  Um  wMk 
Juno  16  wtra  1,000  owitMV  and  tb«  ■hlpRMnU  to  all  EaroM 

3,000  r  - 


Hamohbstkii  Markbt.— To-dar  Mug  »  hoUdar  at  Uaa- 
ohester,  we  rep«it  the  quotations  for  laat  Fnday,  which  w«f* 
li^&T^ii.  for  833  OOP  twUt  and  0*.  7d.(3to.  Td  fur  9^  lb. 
shirtings. 

European  Cotton  Conbumptiom  to  Joni  1.— W*  hava 
received  to-day,  by  cable,  Mr.  EtUaon'a  ootton  fIgarM,  broaxht 
down  to  June  1.  Tha  rsviaad  totala  for  laat  year  hava  alao 
been  received  and  are  given  for  comparison.  The  taklng«  bj 
■pinners,  in  aotual  balee  and  pounda,  hare  been  aa  foUowa : 


From  Oct.  I  tajune  1. 


For  1885-80. 

Taking;*  by  gplnnera. .  .bales 

Averagu  weight  of  bales 

Takings  In  pounds 


For  1884-85. 

Takings  by  spinners ..  .bales 
Average  weight  of  bales. 
Takings  In  pounds 


threat  Britain. 


3,308,000 
4S4 
1.001,070,000 


2,361,000 
444 

1.003,932.000 


OcnHntnt. 


2,358,000 

447 

l,OS1.70l,000 


3,227,000 

436 

971,015,000 


ToUU. 


4,)58,000 
4S0-4 
2,003,861,000 


4,448,00« 
440 
1,974.947.00 


Stated  in  400-lb.  balee,  the  following  shows  the  total  taking 
and  the  total  and  weekly  consumption  for  the  two  years : 


^*  A  oautar  la  ua  los. 


*_«r«ti..nil.tt 


Oet.\  to  Junel. 

Balee  of  400  Ibt.  each, 

000a  omitted. 


Spinners'  stock  Oot.  1. 
Takings  to  June  1 

Supply 

Ooosimipt'n  35  weeka 

Spinners'  stock  June  1 


Weekly  Oomttmption 
00>  omitted. 

In  October 

In  November 

In  December , 

In  January , 

In  February , 

In  March 

In  April , 

TnMay , 


1885-86. 


Great 


Britain    nent. 


54, 
2,503, 


2,557, 
2.350, 


:o7. 


57,2 
68,0 
70,0 
70,0 
70,0 
70,0 
72,0 
72,0 


Oonlir 


138, 
2,629, 


2,767, 
2,240, 


627, 


64,0 
64,0 
64,0 
64,0 
64,0 
64,0 
64,0 
64.0 


Total. 


192. 
5,132. 


5,324, 
4.590, 


734, 


121,3 
132,0 
134,0 
134,0 
134,0 
134,0 
136,0 
136,0 


1884-89. 


Great 
Britain 


89. 
2.909. 


3.598, 
2.472, 


126, 


72,0 
72,0 
72,0 
72,0 
72,0 
72,0 
70,0 
70,0 


OonH- 
naU, 


153, 
2.438. 


2,5S0, 
3.170, 


410, 


62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62,0 
62.0 


TolaL 


341, 
4.937, 


.5,178, 
4.643, 


536, 


184.0 
184,0 
134,0 
134,0 
134,0 
134,0 
132,0 
132,0 


Tbe  foregoing  shows  that  the  consumption  in  Europe  con- 
tinues at  186,000  bales  of  400  pounds  each,  against  133,000 
bales  of  the  same  weight  a  year  ago.  The  total  spinners' 
stocks  in  Great  Britain  and  on  the  Continent  have  increased 
30,000  balea  during  the  month,  and  are  now  198,000  balee 
more  than  at  the  same  date  last  season. 

Report   of   thk  National   Cotton   Exchanob    on  the 
Acreage  and  Condition  of  Cotton.— The  Nationsl  Cotton 
Exchange  issued  on  June  11  its  report  on  the  acreage  and  con 
dition  of  cotton.    The  report  is  summarized  as  follows : 

"  The  mo«t  striking  feature  of  this  season  Is  the  almost  anlform  redas 
tlon  In  Hcreagu  In  Kie  Atlantic  States,  while  the  only  Increase  reported 
comes  from  Ai'k>in>/is  and  Trxus:  and  though  In  niimlxT  oC  acrrs  the 
one  is  iibiiHt  uii  o»<et  to  the  other.  thiTe  Is  »  marknl  difTereme  In  the 
producing  power  of  tho  two  sections,  a  differoiice  which  the  very  de- 
ciited  falMiig  ult'  of  the  use  of  fertilizers  all  along  the  seaboaid  may 
m  ikc  e\  t  n  more  apparent. 

Regarding  tho  eoiilition  of  the  crop,  the  belt  may  be  divided  both 
latltndinaUy  and  longltiidlnnlly  Into  areas  for  compnrtson.  The  north- 
ern section,  comprl.iini.'  say  North  Carolina.  Tennessee  and  ounilgnoos 
lands,  has  started  off  with  unlfurmly  good  stands  and  crop  In  proper 
condition;  the  Southern  stiip  shows  fair  to  good  prospects,  while  the 
central  portion,  particularly  towards  the  Atlantic,  and  leaaenlngaa  It 
reachoi  the  .Mississippi  Kivor,  comi'lalna  of  drfectlre  seed,  poor 
stands,  etc.  Again,  taking  our  division  of  two  years  ago,  east  of  meri- 
dian 13  oast,  the  crop,  generally  speaking,  has  not  made  a  prober  start, 
while  went  of  that  line,  embracing  portl'>iis  of  .Mississippi  and  all 
Louisiana,  Arkansas  and  Texas,  we  And  well  pitched  ciors.  though 
threatened  at  the  close  of  our  mall  reporta  at  end  uf  May  wlili  drouth 
consequent  upon  several  weeks  of  dry  weather. 

Siimiiiliig  up,  therefure.lt  may  be  said  the  crops  of  the  Atlantic  States 
are  not  as  favorable  as  last  year,  while  the  western  portion  of  the  belt 
shows  fully  as  good  prospects  as  then. 

This  outlook  has  been  emphasized  by  the  rains  which  our  telegraphlo 
rej'<trts  up  to  this  present  date  show  have  fa  len  tlinm^hoiit  the  belt,  of 
great  lienedt  In  Texas  and  neighliorliig  Stales,  and  calculated  to  oxteud 
the  unfavorable  outlook  in  the  Atlanilo  States. 

ACREAOE  TARLR. 


Tennesaee 100 

Mississippi 109 

Arkansas 108 

Loul-lana. 100 

Texaa. 104 


Virginia.  Hlssoiui,  etc 100 

North  Carolina 97 

South  Carolina 98 

Georgia 98 

Florida 96 

Ahibawa 100 

Average  for  the  belt  a  fractional  Increase. 

There  are  no  complaints  of  any  dellclency  of  labor. 

First  Bloom  in  Slissis.'iiPPL — Messrs.  Fielding  &  Gwynn, 
of  New  York,  are  in  receipt  of  a  telegram  from  Mrs.  K.  U«n- 
cock,  of  Oakhurst  Plnntation,  Clarkrdale,  Coahoma  Co.,  Mis- 
sissippi, saying  that  the  first  cotton  bloom  appeared  on  her 
plantation  on  Thursday,  the  ITth  inst.,  or  earlier  than  ever 
before.  The  telegram  further  states  that  cropa  in  Coahoma 
County  are  in  yery  fine  condition.      Tue  first  'bloom 
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received  at  Memphis  on  Monday  the  14th  inst.  It  was  also 
from  Mississippi,  from  Mr.  J.  H.  Biecoe,  Bolivar,  Bolivar  Co. 
Last  year  the  first  bloom  reached  Memphis  on  June  17th, 
coming  from  the  same  party. 

Texas  Crop. — Under  date  of  Paris,  Texas,  Juce  10,  Messrs. 
Mai  tin,  Wise  &  Fitzhugh  write  us: 

"  Since  our  last  report  we  are  happy  to  state  that  oiir  section  has  been 
blessed  with  abuudant  showers,  and  the  condition  of  the  growing  cotton 
crop  is  now  as  fine  as  It  could  possibly  be.  With  a  continuance  of  favor- 
able season,  such  as  we  have  had  heretofore,  we  look  for  the  largest 
crop  ever  raised  in  this  section.  Of  course  the  crop  is  slill  subject  to 
many  disasters  and  set-backs  from  now  until  gathering  time,  and  it  will 
be  miraculous  If  It  escapes  Irom  all  of  its  ruany  enemies  ;  but  at  the 
present  writing  the  prospect  for  an  abundant  yield  Is  exceedingly 
flattering." 

Jute  Butts,  Bagging,  &c. — There  has  been  a  fair  demand 
for  bagging  during  the  past  week  and  the  market  is  steady  in 
tone,  with  sellers  not  disposed  to  accept  anything  under  pres- 
ent figure,  while  some  look  for  an  advance.  For  round  par- 
cels the  figures  are  ej^c.  forlj^lb.,  7c.  for  IJ^lb.,  75^c.  for 
21b.  and  8J^c.  for  standard  grades,  while  in  a  small  way  a 
fraction  more  money  is  asked.  Butts  are  only  moving  in  a 
small  way,  as  buyers  are  not  disposed  to  lay  in  any  large  sup- 
ply at  the  moment,  but  prices  are  steadily  held  and  paper 
grades  are  held  at  1  ll-16@19^c.,  while  bagging  qualities  are 
quoted  at  2@2%c. 

Comparative  Port  Rbceipts  and  Daily  Crop  Movbmknis 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
ooustantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


MontMy 
Utceipt$. 

Bept'mb'r 

October. 

■ovemb'r 

Deoemb'r 

January  . 

February. 

March . . . 

April 

May 


Tear  Beginning  aeptember  1 . 


18d5. 


383, 

1,055, 

1,033, 

1,069, 

543, 

414, 

283, 

202, 

133, 


642 
524 
552 
.920 
393 
656 
645 
866 
147 


Total 5,172,345 

Pero'tage  of  tot.  port 
reoelpts  May  31 . . . 


1884. 


345,443 
,090,383 
,122,164 
,104,211 
475,757 
261,449 
163,503 
103,373 
35.575 


4,701,861 


98-44 


1883. 


343,812 
1,046,092 
t.030,380 
1,059,653 

487,729 
385,933 
241,514 
111,755 
45,918 


4,752,791 


9799 


1832. 


326,656 
980,584 
1,094,697 
1,112,536 
752,827 
595,59s 
482,772 
284,519 
185,523 


5,815,712 
96-61 


1881. 


429,777 
853,193 
974,043 
996,807 
487,727 
291,992 
257,099 
147,595 
113,573 


4,551,808 
9643 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 
284,246 
190,054 


5,.549,410 
94  47 


This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  470,481  bales  more  than  in  1884-85  and 
419,554  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  May  81  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Tot  My  3 1 
J'ne.l 

"  2.... 

"  3.... 

"  4.. 

"  5.... 

"  6.... 

"  7.... 

"  a.... 

"  9.... 

"  10.... 

"  11.... 

"  12... 

"  13.... 

"  14.... 

"  15.... 

16.... 

-"  17.... 

""  18.... 


1885-86  1881-85.  1883-34.  1882-83.  1681-82.  1880-31 


5,172,345 
3,700 
2,016 
2,591 
4,324 
2,696 

8. 
46b0 
3,313 
2,805 
3,710 
5,599 
5,69? 

8. 
3,957 
6,444 
2,414 
4,164 
2,204 


,701,864 
625 
695 
301 
297 
1,396 
1,146 
8. 
609 
536 
41S 
250 
1,750 
392 
B. 
422 
310 
462 
163 


'Total 5,232,830  4,711,791 

Percentage  of  total 
port  rdo'pts  J'ua  181        98  67 


4,752,791 

8. 

2,036 

2,828 

528 

868 

5,175 

1,043 

8. 

2,002 

713 

.=.69 

593 

3,489 

329 

S. 

515 

2,107 

201 

4,775,840 
98-47 


5,815,712 
8,474 
1,498 

8. 
4,127 
4,920 
4.100 
3,589 
5,163 
3,236 

6. 
2,48S- 
5,563 
2,9u8 
1,642 
5,73' 
1,588 

e. 

1,913 


5,872,657 


97-56 


4,599,380 


97-44 


,551,808 

5,549,410 

2,361 

5,376 

2,720 

3,905 

2,401 

6,351 

B. 

5,842 

2.656 

8. 

3,327 

4,790 

2,245 

6,129 

2.002 

3,306 

2,903 

4,381 

1,865 

4,984 

B. 

3,793 

3,105 

8. 

2,190 

6,754 

1,880 

e,7i9 

1,865 

3,741 

2,753 

3,260 

13,299 

4,951 

8. 

2,709 

5,625,101 
9577 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  531,039  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  456,990  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  18  in  each  of  the  years  named, 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
Statee  the  past  week,  as  per  latest  mail  returns,  have  reached 
77,597  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  i 
the  Chronicle  last  Friday.  With  regard  to  New  York  w 
include  the  manifests  of  all  vessels  cleared  up  to  Thursda_ 
night  of  this  week.  ro<oJ  balet 

New    York— Io  Liverpool,  per  steamers  Alexandria,  627 

Aurania,  891 Baltic,  l,226....£uclid,  lti4 — Germanic, 

6-6 Hugo,  1,549 Wiscousln,  020 6,733 

To  Hull,  per  steaiuer  Martello,  t32 632 

o  Havre,  per  steamer  La  Nonuandie,  995 995 

To  Kremeu,  per  steamers  Elbe.  246 Ems,  200 446 

To  Hamliurg,  per  steamers  Bohemia,  1,570..  .Rhaetla,  700..     2,270 

To  Amsterdam,  per  steamer  Zaaudam,  198 198 

■■     To  Antwerp,  per  steamer  Belgenland,  100 IOj 


Total  baiei 


77 
100 


21,574 

178 

2,969 


To  Genoa,  per  steamers  Alexandria,  150 Ethiopia,  300 

To  Naples,  jier  steamer  Ethiojita,  77 

ToTrieste.  per  steamer  State  of  Indiana,  100 

New  Orleans— To  Liverpool,  per  steamers  Architect.  2,830 

Jamaican,  1,791 Norfolk,  2,930 Plato,  2,909 

Red  Sea,  4,230....  West  Indian,  2,468.... per  ship  He  Mar- 

tha,4,416 

To  Bremen,  per  ship  Kinburn,  178 

Charlkston— To  Barcelona,  per  barks  Tres  Auroras,  1,169 

Umbeito  Primo,  1,800 

Wilmington- ToLlverpool,perbark  Erna,  2,506 2^506 

Norfolk— To  Liverpool,  per  steamers  Capulet,  4,-289 Alava, 

3,802 :....; 8,091 

Nkwport  News— To  Liverpool,  per  steameis  Niceto,  4,212 

Sultana,  4,830 9,042 

Baltimore— To  Liverpool,  per  steamers  Baltimore,  2,738 

Guido,  4,944 7,702 

To  Bremen,  per  steamers  Leipzig,  1,001 Weser,  750 1,751 

To  Rotterdam,  per  steamer  Nettuno,  385 385 

boston— To  Liverpool,  per  steamers  Bulgarian,  3,034 Ro- 
man, 3,056. ...Virginian,  3,783 9,873 

Philadelphia- To   Liverpool,   per    steamers    British   Prince. 

1,661. ...British  Princess,  864 2,525 


Total.. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  foUows: 


77,367 

in  our  usual 


New  York. 
N  Orleans. 
Charleston. 
Wilmingt'n 
Norfolk... 
Newport  N. 
Bdtuuore.. 

Boston 

Phlladelp'a 


Amster- 
Bre-  dam  hoi- 
men  it  dam  <* 
Liver-  Ham-    Ant- 

vool.       Hull.  Havre,    btirg.     werp. 
5,733        632        995    2,716        293 
21,574     178     . 


Barce- 
lona. 


Genoa 
Naples 

and 

Trieste. 

627 


2.506 
8,091 
9,012 
7.702 
9,873 
2,525 


2,969 


1,751        385 


Total. 
11,001 
21.752 
2,969 
2,508 
8,091 
9,042 
9,838 
9,873 
2,525 


Total...   67,046        632        995    4,645         633    2.969       627    77,597 
Below  we  add  the  clearances  this  week  of  vessels  cajrrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans- For  Liverpool-  June  11— Steamer  Texan,  6,551. 
NORFOLK-For  Liverpool -June  15— Steamer  Nio.ta,  1,307. 

For  Eeval— June  12— Bark  Fredsael,  2,169. 
Newport  NEWS-For  Liverpool— June  12-8teamer  Alava,  824. 

BOSTON- For  Liverpool- June  3— Steamer  Cephalonia,  943 June  9— 

Steamers   Gallia,    367 Bavarian,  2,2i3 June  14— Steamer 

Norseman, 
BALTHiORE-For  Liverpool-June  14- Steamer  Caspian,  1,206. 

For  Bremen— June  16— Steamer  Main, 
FHiLAUELPHLi— For  Liverpool— June  15— Steamer  Illinois. 


Cotton  freights  the  past  week  have  been  as  follows: 

Batur. 

Man. 

fuel. 

Wednet. 

Thurs. 

FH 

Liverpool,  Bteamd. 

6aa 

*»«®'32 

»KaS3j 

»t4a»s* 

»«4«»sa 

»,«»»3 

l>o         gall...d. 



.... 

.... 

.... 



---. 

Havre,  steam e. 

6l6®>l»2 

6ia 

he 

»16 

'16 

"n 

Do     sail e. 

.--. 

... 

.... 

Bremen,  steam. .e. 

»sa 

"33 

"32 

"S3 

"m 

"33 

Do        8ail....e. 

.... 

.... 

.... 

.... 

...< 

Hamburg,  8team.o. 

■>!« 

"16 

»16 

Oie 

'is 

".6 

Do       8ail....e. 

Amst'd'm,  Bteam.e. 

30' 

30* 

30* 

30' 

30' 

30* 

Do         Ball...o. 

... 







... 

Beva),  steam d. 

isMa^sa 

"61«^33 

'*64  ®''»2 

13,^3732 

l"e4»'32 

i»e4i»'M 

Do     sail (/ 

.--. 

.... 





Baroelona,steam  d. 

"n®93a 

933 

»sa 

»S-J 

833 

>ss 

Genoa,  steam. ...c. 

"ei-s'sa 

",*®''32 

13.4  S'si 

1*64*^33 

I3,.4  3T,2 

13,4873, 

Trieste,  steam.  ..d. 

'=64 

16e4a'« 

1564®  "4 

16,4®  il 

"64®»4 

15648  "4 

Antwerp,  steam. <*. 

^ 

% 

% 

>s 

H 

>8 

•  Per  100  lbs. 
Liverpool. — By  cable  from  Ldverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port.     We 
add  previous  weeks  for  comparison. 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

5  *les  American 

Actual  expor'L 

forwarded 

total  stock- Estimated 

Of  which  American— Estim'd 
1  otal  Import  of  the  week 

Of  which  American 

amount  afloat 

Of  which  Amerioin 


May  28. 

75,000 

2,000 

9,000 

51,000 

5,000 

18,000 

633,000 

461,000 

90,000 

72,000 

244,000 

135,000 


June  4. 

66,000 

3,000 

6,000 

42,000 

2.000 

12,000 

654,000 

490,000 

92,000 

77,000 

249,000 

120,000 


June  IJL 

fi7,JO0 

2,000 

12,000 

46,000 

4,000 

14,000 

643,000 

480.000 

60,000 

43,000 

232,000 

104,000 


Juiie  18. 


28.0C0 

l.OCO 

1,000 

21,000 

4,000 

0,000 

66«,000 

49.1,000 

57,000 

41,000 

233,000 

131,000 


The  tone  of  the  Ldverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  18,  and  the  daily  closing  prices 
Of  spot  cotton,  have  been  as  follows: 


igtoi. 

Saturaay 

Monday. 

Tuesday. 

Weanes 

r*«r»a'if. 

Market, 
12:30p.m. 

Mid.  Upl'da 
Mld.Orl'ns. 
Sales 
peo.&  exp. 

■0 
0 
W 

i 

n 

1 

In  buyers' 
favor. 

51« 
53ie 
8,000 
500 

Dull  at 
1-81  de. 

OllDO.. 

Dnll. 

In  buyers- 
favor. 

5>6 
53,e 
8,000 
1,000 

Putures. 
Market,   > 
12:30P.M.J 

Market,   ) 
4  P.  M.     ^ 

Quiet. 

Dull. 

) 

fnda' . 

Fair  , 
demand. 

5'fl 

5»I8 

10,000 

i,(;oo 


Steady   at 
1-64  ad- 
vance. 
Quiet 
but 
steady 
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The  opening,  highest,  lowe>r  and  donng  pnoea  of  futures  si 
Ltrerpool  for  each  day  of  tlie  week  are  given  below.  Thes* 
prices  are  on  the  basu  of  Uplands,  L  >w  Middling  (clause,  nnlevs 
otherwise  stated. 

CF  Tht  prices  art  given  tn  ptne*  and  kt,  Uuu!  A  08  Kwanf 
4  B3-64ii.,  and  .5  01  meant  5  1-644. 


Jnna 

Jan»-Jalr.. 
JnlT-AuK... 
Aug.-Sept.. 
8«pt«iuber.. 
Il«pt.-Oot.... 
OoL-Ttoy.... 
MOT..De«... 
Dec.- JiiD — 


Bmt.,  Jane  I'J. 


«  Jane  14. 


Tae*.,  Jaae  IS. 


i 


W*4nM.t  Jaaeie. 

Tkars.,  Jane  17. 

FrI..  Jane  18. 

Op«n 

Bifh 
4. 

Um. 

Om. 

0*m 

Hick 

Low. 

OlOi. 

Opm 

H(«k 

4, 

Low. 

ae. 

d. 

4. 

4. 

4, 

4, 

4. 

4. 

4. 

4. 

4 

June 

803 

503 

808 

603 

603 

603 

603 

6C8 

604 

604 

604 

504 

Jnn»-July.. 

6  03 

503 

6  08 

608 

6  03 

603 

5  08 

608 

504 

804 

SM 

504 

Jnlj-Aug... 

5  03 

5  03 

503 

603 

60S 

503 

608 

8  08 

SM 

504 

504 

504 

Ang.-Sept . . 

504 

804 

504 

604 

604 

604 

508 

5  03 

5  05 

805 

SOS 

808 

9«pt«mber.. 

605 

605 

6  06 

606 

604 

604 

504 

504 

B«6 

606 

506 

806 

B«pt.-Oot... 

toi 

6  01 

601 

6  01 

500 

500 

60O 

600 

6  08 

6  02 

509 

503 

Oot.-NOT.... 

4  61 

(61 

4  61 

4  61 

4  61 

4  61 

4  61 

4  61 

4  68 

4  68 

468 

4  69 

NoT.-Dec... 

460 

460 

460 

460 

460 

460 

460 

460 

4  61 

4  61 

4  61 

4  61 

Dec. -Jan — 

460 

460 

460 

460 

460 

460 

160 

4  60 

4  61 

4  61 

4  61 

4  61 

Mon. 

Tue*. 

Wed. 

Thurt 

*ii 

84 

84 

83 

83  >« 

84 

83^ 

83=8 

83 

83 

83% 

84 

83=8 

SH* 

83  >8 

84  Si 

8i\ 

8438 

84 

84M 

85 

88 

87=8 

87  >4 

87% 

86% 

8»^ 

88  34 

88% 

89 13 

»3i8 

92^8 

92>« 

93 

93% 

BREADSTUFF  S. 

Friday.  P,  M..  June  18, 1886, 
The  market  for  flour  and  meal  has  been  dull,  and  there  ia  a 
pretty  general  reduction  to  be  made  in  the  range  of  quotations , 
as  given  below.      To-day  the  market  continued  dull,  with 
prices  barely  steady. 

The  wheat  market  has  been  quite  depressed.  Spring 
growths  have  declined  moat,  and  at  the  reductioa  about  half  a 
million  bushels  of  these  grades  were  on  Tuesday  and  Wednes- 
day taken  for  export,  including  large  lines  of  No,  3  Chicago  and 
Milwaukee  at  79@80c.  The  depression  was  due  to  the  im- 
proved crop  accounts  from  the  Northwest  and  the  corres. 
pondingly  dull  foreign  advices,  which  caused  a  complete  loss 
of  confidence  among  receivers  and  holders ,  Yesterday  there 
was  a  steadier  feeling  ;  a  brisk  speculation  caused  a  moderate 
recovery  in  values,  but  the  business  for  export  and  milling 
was  small,  and  to-day  the  market  closed  generally  dull. 

DAILT  OLOSINO  PBIOBS  OF  KO.  2  BED  WIKTBB  WHEAT. 
8ai. 

In  elevator 83% 

July  delivery 8358 

August  delivery.  84i« 

September  delivery 85 

December  delivery 88 

Januar}  delivery SQig 

MaydeUvery 93>« 

Indian  corn  has  been  inactive,  variable  and  quite  irregular. 
There  is  a  decided  scarcity  of  prime  samples  for  prompt 
delivery,  and  these  have  been  comparatively  dearer,  having 
at  the  same  time  some  effect  on  early  futures.  To-day  th^ 
whole  market  was  slightly  firmer,  though  crop  prospects  con- 
inue  good. 

OAILT  CLOSIHO  PBIOBS  OP  »0   2  MIXBD  COBH. 

Sat.       Mon.      Tuet.      Wed.     TAurt, 

In  elevator 44  4414        44ia       44V»       4lij 

July  delivery 44%       44»8        44^4       44%       4d 

AUKUSt  delivery 45»8       45%       43%       4519       46H 

September  delivery 46!>8       46»«       46  4578       45% 

October  delivery 46'3       

Oats  have  been  variable,  but  on  the  whole  depressed.  Lower 
prices  led  to  some  busine-'S  for  export,  but  not  enough  to 
relieve  the  market.  To-day,  however,  there  waa  a  slightly 
firmer  feeling. 

DAILT  CLOSINO  PRICES  OF  KO.  Z  OATS. 

Sal.       K<m.     Tue*.       Wed.    2hur$, 

June  delivery 34  34  8358       33  33 

JulydeliTcry 33%        34  33=8       33  33 

August  liellverv 32  32>i.        31%       31»2       31i« 

September  delivery 31  31>9       31  30% 

Rye  is  decidedly  lower,  under  siles  to  close  contracts,  in  thg 
face  of  very  little  demand.  Barley  malt  favors  buyers,  except 
for  choice  samples,  the  season  thus  far  being  to  cool  and  wet. 

The  following  are  the  closing  quotations: 

rLOUB. 

Fine l>bbl.S2O0«  2  75    Sonth'n  com.  extra*..  $3  40  •  3  78 


45 
4.5  >« 
45% 

45^8 
46  >< 


Fn. 

38 

33I8 

32 

30% 


Bupertlue 2  75»3  30 

Spring  wheat  extras.  3  009   3  50 

Minn. clea^ and stra't.  3  659  4  60 

Winter  shlpp'g  extras.  3  25»  3  70 

WlnterXX  <&  XXX..  3  75»4  75 

Patents 4  509   5  00 

Sojtbem  supers 3  00a   3  40 


Bonthem  bakers' and 

family  brands 3  859  4  85 

Bye  flour,  supsrfine..  3  25»   3  40 

Fine 2  309  2  70 

Oommeal— 

Western,  Ac 2  409  2  70 

Brandnrine,  Ac •  2  70 


Wbaat- 

•prtnK.mr  bush 

8prtiiirNo.2 

Rnd  wlDtnr,  Ho.  1 

Rf-rt  winter 

While 

Oom— West,  mlxsd 

Wast.  iiilx.Vo.  2. 

West,  whits 

Weat.  yelloir 

Whlta  son  them.. 


74 
80 
84 
78 
79 
M 
4( 
43 
43 
48 
44 


OBAW. 


94 

\i 

87 
4« 
48 

47 
47 
54 

47 


EtMaaodOaaada...  59 

OM»-Klsad 82    •  M 

wwts..,. sa   •  4« 

lle.*Hixad 38    •  Si's 

■o.8«1llto S7««*  M% 

Barley  Malt- 

raoada.... 85    •106 

Btata.  twnro«r«l...73    •  78 

aiato.  sIz-rewMI....  80    •  M 

•  70 


Pass   Canada. 


.08 


TaUowBoathara. 

EzpoBTS  or  BBBAOBTum  roB  May,  1886.— The  following, 
made  up  from  the  statement  iMued  by  the  Bure*aof  Statittica, 
shows  the  exports  of  domestic  breadstuffs  from  the  und«r> 
mentioned  customs  districta  of  the  United  State*  for  th« 
month  of  May  in  1886  and  1883,  and  for  tha  Ato  montha 
ainoe  January  1,  1886  : 


Breaiitufi. 
ExporU. 

iroy. 

1888. 

1888. 

1888. 

JlatMnitks. 

Qu'nHUM 

VniiM. 

Qu'ntMiM 

raJiM. 

Barley,  fciMll. 
New  York    

M 

"la.iw? 

•a. 



SIB 

•iT. 

■u,a» 

■■» 

'81,418 

*6.8 

Philadelphia 

Kaltlmore 

New  Orleans 

8an  F.AWirm'le 
Other  CUD.  dial's* 

■■» 

■mm 

Total,  barley 

Corn,  ^^M^. 
New  Vork 

1,863344 
193,336 
106.«aB 

1,031,»« 

1.177.637 
3.989 

1,B74,80< 

10,000 

»ai.t«4 

96,766 

52,663 

800.728 

533,284 

2368 

663.786 

28,781 

1.998,484 
266364 
686330 
g79,«8S 
430389 
1.033 
T4I>3B3 

14378 

14763*1 
166376 
886,404 
648J26 

in9,tst 

82,147 

603S4 

i3eSSB 

Philadelphia 

Baltimore 

New  Orleans 

Ban  F.AWirmte 
Othercos.dlst'a* 

Tot4il.com...  . 
Coni-lnral.  bbU. 

New  York 

Boston 

Philndelphia 

Biilttmoro 

New  Orleans 

San  F.AWil'oi'te 
Other  CUB.  dlst's* 

S.9BI,7S4 

9,989 

8,847 

1,091 

9 

a 
"iim 

2.760,783 

27.403 

16.062 

2313 

20 

0 

■■7.746 

6,100.086 

ll.B2a 

11.018 

4,461 

203 

4 

■■'mo 

2368371 

88328 

80362 

13,688 

661 

9 

\',4» 

s83oe,u» 

60,116 

tOtfO, 

8328 

312 

14 

■  11.683 

16310308 

11300 

41 

W,»4 

Total,  corn-meal 

OaU,  bmh. 
New  York 

20,067 

11,875 

160 

1.798 

■■  9.394 

64.100 

8,478 

76 

700 

■■  2.016 

3,848 

90 

27,898 

241.183 

286 

1.7S6 

51 

6,187 
17,427 

86.006 

108,864 
161 
882 

'87 

S:SS 

88326         294,918 

Philadelphia 

Baltimore 

New  Orleans 

San  K.&WH'mte 
Other  cus.  dlst's* 

6387 
9.998 

23« 

S.948 

16,740 

246 

Total,  oats 

Ortt/H'yr;.  ths. 
Vcw  York, 

27.774 

2.12.498 
DSO.BW 

1.3i».0(S0 

DO 

26.660 

12307 

8,072 
23310 

"36,414 
2 

ess 

286,918 

134,047 
80.000 

280,000 

217.(K)0 

100 

18.300 

418.400 

U6,749 

4384 
2,200 
6.200 

10.57Q 

6119 
8368 

610,064 

1,048396 

2,824340 

861.000 

3,101370 

96 

74.448 

1382.680 

200340 

Philadelphia.... 

Baltimore  

New  Orleans 

San  K.AWlI'm'te 
Other  cus.  dlst's* 

ll^ 

Total,  oatmeal.. 

Rye,  tnttih. 
New  York 

2,662.882 
7380 

68363 
4306 

1448,747 
31,098 

83386 
23300 

■  11,080 

8.490,-29 
46,430 

ai4,7S« 
32,174 

Philadelphia 

HHltlm.>re 

Niiwf^rl -ans.  .. 
San  F  AWil'ni'te 
Other  cus.  dlst's* 

l^         l« 

Total,  rye 

Whenf.  bmh. 
New  York 

7,880 

3.832.6V7 

216.274 
419.SP2 
451,006 

l,7«ti,l';4 
929,318 

4.006 

3,524325 
191,768 

44.831 

1.414,041 
1>4.S26 

84.660 

l,4a9,.S48 
129.968 
2S13<«i 
126306 

1.713,4«li 
200392 

48.M6           88347 

9316374     8.8TV,40« 
661318        609368 

Philadelphia... 

Baltimorft 

New  Orleans 

San  F.AWirmte 
Other  cus.  dlst's* 

SH9.680       «24,61S 
402,102       1S7.S77 

1302,l'22    l,9i».'832 
789,058'      i09382 

1308.688!     i:414.7»0 

13391,687    103I43W 
1.163,664         961,488 

Total,  wheat 

irhmMour.  W)I» 

New  York 

Boston      

7.979,821 

349,948 
171,784 

50,276 

114,125 

2,038 

139.861 

44.289 

6.658,959 

1.491.424 
914.647 

i?!-|§ 

10370 
628.686 
194390 

4,088,789 

318.4S3 
187306 

91.028 

165,747 

1,749 

106,963 

62,641 

3,831368 

1,664.781 
1.006399 
412,«84 
801,781 
9,146 
468380 
266,168 

2;,'i08,4S7l  28,4483aa 

1360.638      6302317 
706381      8.780301 

Philadelphia..... 

Baltimore 

New  Orleans 

San  F.«Wil'm'te 
Other  cus.  dlst's* 

180,474         980406 
4S7,60e      2,071,186 

6%     23£,SS 
130.736         616408 

Total,  wheat-flo'r 

868,680 

8.978.170 

928.U6 

4.617,118 

8,304387    UU17388 

TbCdb. 

New  York 

Boston 

Philadelphia..... 

Baltimore 

New  Orleans 

San  F.AWII'm'te 
Other  cus.  dlst's* 

6.ee03l'7 

1,248,110 

7143<W 

i3i6,om 

43»3M 
1,822361 
1,061,071 
1.4911,001 

•42,428 
2499,608 

848,919 

::::::::  *6;?^«? 

2.678.448 

8.483.H04 

2,874.777 

18.0003*6 

8388,15 

Grand  total . . 

13.548,643 

11,496378 

a*4M3m 

•  other  customs  districts:  .,_,, 

Bniios,  Toxas .fV'TSR 

Chicago,  Illinois ^•''iS 

OetroTt.  Michliian Ji-V^J 

Duiuth.  MlnnesoU "S'liS 

Huron.  MIcbiKan 30,4,6 


Miami.  Ohio 8*813*8 

New   Ilaren.  Connecttoot — 

Rlciimord.  Virginia ^ 

Yorktown.  Virginia  3*1 


Total I131»,078 

tjoTi.-This  statement  Inclndes  about  98  per  cent  of  ths  satire  exports  ol  tha 
articles  named  from  all  ports  of  the  country- 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
statements  below,  prepared  by  ua  from  the  flguiea  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipta  at  Weatar  a 
lake  and  river  porta,  arranged  so  as  to  preaent  the  oompara 
tire  movement  for  the  week  ending  June  12,  ia8(J»  Md  ainoa 
July  26  for  each  of  the  last  three  years: 
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BttsifU  atr- 


Cbloago 

Milwaukee.. . 

Toledo 

Detroit 

CleTOland  ... 
8t»  Louis.  .. 

Bfeorla 

Dulnth 


Tot.  wk.  "86 
Same  wk.  '85 
Same  vk.  '84 
SInte  July  26 

1885-86. 

18M-8S. 

1888-84. 


JTour, 


Bbl$.l96lbi 

67.608 

93,789 

4,056 

2,809 

4.121 

17,060 

1.400 


Biuh.eo  II»  Auh.S6  W) 


166.989, 

385,100 

35,931 

57,300 

26.650 

76,459 

4.100 

262,113 


1,840.174 

9,120 

220.560 

80.946 

13.500 

357.175 

95,260, 


Oat$, 


Barley. 


Byt. 


Bui)i.3i  Ibt'Buih.mibt' Jtiuh.se  ll: 


190,793  993.591'  2,586,735 
101,166]  l,174,5-;5]  1,872,931 
148,400,        761,5t3      2,511,397 

7,552,816  64.199,027  84,923,680 
8,978.590  »5,763.127|  8P,834,766 
8.1Cr0.418l  65.6.37  1:6    09.504,901 


876,239 
26.481 
10,791 1 
45,103 
34,900 
132,215 
198,740 

1,S-.;4551 
1,323,601 
], 378,697 


71,702 
14,940, 


4,221 

18,700 


112,108 
';2,676 
55.613 


12327 
2,460 


6,68S 
8,000 

~28,476 
40,100 
65,lt5 


55,882,969  20.121.126  2,778,362 
55.2-76371  16.576,378'  4,539.990 
58.fi98  3i'7    16,907.967      6,603,10- 


The  comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Dec.  21,  188.5,  to  Juae  13,  1886,  inclusive,  for  four 
years,  show  as  follows: 


Hour bbla. 

Wbeat bnsli. 

CSom... 

Barley 

Bye 

Total  grain  , 


188.'i-86. 
4,590,196 

18,820,478 

35,917,174 

il, 312. 245 

4,350,592 

791,399 


18R4-35. 
5,773,155 

1P,710,*71 

40,197,283 

22,121,070 

2,.=i86,433 

926,413 


1883-84. 
4,6i)6,078 

19,523,795 

41.929,864 

21!, 175.972 

2,674.895 

2,(iS9,503 


1882-83. 
4,222,497 

13,513,142 

4,>',14l,5S5 

20.843,350 

4,48S,028 

1,634.225 


81,191,883       90,842,070      89,164.029       88,620,330 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 


Flonr..^ ..... 

Wbeat..  ..... 

Com...,  .„.. 

OaU 

Barley........ 

Bye 


..bbla. 


1888. 

Week 
June  12 
75,001 


...bosh. 


115,305 

402,679 

1,408,268 

2^,925 

26,714 


1885. 

Week 

June  13. 

122,451 

998,255 

1,938.474 

1,259,782 

34.061 

19,Jl2 


1884. 
Week 
Jif.ie   14. 
96,649 

233.748 

1.167,120 

1,258.101 

13,'J97 

31,591 


1883, 
Week 
June  16. 
74,128 

164,504 

368,482 

78.1,9^7 

19,701 

35,229 


Total..„ 1,981,891   4,270,181  2,706,957  1,373,844 

The  rail  and  lake  shipments  from  same  ports  for  last  four 
weeks  were: 


Week        Flour,  Wheal, 

ending—        bbls.  busfi. 

Jn'el2,'86  218.415  66-i,870 
Ju'e  5,'86  207,724  1,258.829 
May29,'86  20-'.38H  1,685,997 
May22,'86  185.584  3,138,968 


Corn,  Oats, 

btish.  b-itsff, 

1,966.603  1,682  818 
1,183.117  1.9-22,608 
1,223,793  1,-196,787 
1,802,245  1.384.457 


Bye, 

bush 

36,739 

9,861 

45,193 

31,752 

Tot,  4-w.    820,109  6,752.664    6,175,758  6,386,699      180,096    123,545 
4w'k8'85.    6o4,986  6,436,836    6,453,553  5,115,624     141,862     100,706 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th* 
waek  ended  June  12,  1886,  follow: 


Barley, 
bush. 
28,925 
48,731 
51,655 
50,785 


Oats, 

bush. 

753,450 

164,613 

89,038 

1G4.011 

19,682 

2,514 

ls,3b0 

Total -weelc...  257.932  2,10'',.578  1,535.408  1,181,698 
Cor.  -weeli  '85..  228,769  1,349,005     850,419  1,095,769 


Flour,  Wheal, 

At —                     bbls.  bush. 

Zretr  York 116,157  1,593,050 

Bo«ton 81,065  139, 8u3 

Portland 

Montreal 9.108  235,928 

PhUadelphla...     16,729  59,223 

Baltimore 16,726  68,197 

Klclimond 3,358  8,519 

NewOrleaua...    11,789  3,858 


Corn, 

bush. 

480,550 

122,4(j6 

294,295 
69  535 

419,704 
17  855 

131,003 


Barley, 
bush. 
625 


bush 

10.290 

1,110 


4,760 
1,150 


625    17.310 
20,679       8,950 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  13,  1886,  are  shown  in  the  annexed  statement: 


.Exports 
from- 

Wheat. 

Com. 

Flour. 

OaU. 

Rye. 

Peas. 

Bush. 

Bush. 

Bbls. 

Bush. 

Bush. 

Bush. 

FevYork 

1,167.504 

591,438 

95,866 

22,529 

1,787 

Boston 

39.793 

28,294 

If.  News. 

25,0.10 

4,857 

Montreal. 

18a,.i6a 

158,693 

11,376 

138,425 

38,721 

PbUadel.. 

80.887 

22,760 

2,711 

Baltim're 

83,285 

502,369 

28,190 

N.  Orl'ns. 

164,604 

1,029 

500 

Blchui'd 

1,583,038 

1,439,864 

6,892 

..... 

Tota  -w'k. 

B'me  time 

1885. 

179,222 

161,454 

40,508 

410,099 

903,861 

115,997 

130,210 

16,046 

79,590 

The  destination  of  these  exports  is  as  below.     "We  add  th* 
ooiresponding  period  of  last  year  for  comparison. 


Flour. 

Wheal. 

Com. 

forvieele 
to- 

18»6. 

Week, 

June  12. 

1885. 

Week. 

June  13, 

1886. 

Week. 

June  12. 

1885. 

Week. 

June  13, 

1886. 

Week, 

June  12. 

1885 

Week, 

June  13. 

Un.Klng. 
Contin'nt 
S.&C.Alil 
W.  Indies 
Brit,  col's 
Otli.c'n't« 

Bbls. 

111,937 

8,291 

31,114 

18,268 

9,284 

328 

Sbl: 
72,532 

5,616 
12,4-7 
17,171 

8,190 
71 

Bush. 

935.228 
647.810 

Bush. 

234,089 

176.010 

Bush. 

1,246.229 

165,656 

14,OH4 

12,807 

400 

708 

BuHh 

538,033 

269,990 

53,444 

41,975 

""■422 

Total... 

179,222 

115,997 

1,5*3,038 

410.099 

1.4S9.864 

903.864 

By  adding  this  week's  movement  to  our  previous  totals  -we 
have  the  following  statement  of  exports  this  season  and  last 
season: 


flour. 

(Fluat. 

1885-86. 

l8t:4-85. 

1885-86 

1884-83. 

iUQ.  24  to 

Ann.  25  tn 

Aug.  24  f. 

Aug.  25  to 

June  12. 

June  13. 

June  12. 

June  13. 

Bbl: 

BW«. 

nufh. 

Bruli. 

Ua.Kinjzdom 

3,648,231 

5,1S8.S38 

15,617,913 

21,946,322 

Continent ... 

121,470 

309,159 

10,138,307 

18,221,987 

8.  &C.Am... 

971,112 

(■*8,a03 

14.206 

48,«63 

West  Indiea. 

726.760 

699.49-2 

5,109 

1,000 

Brit.fkil'nles 

464,536 

461 1,880 

25 

216 

Oth.  0  juntr's 

25,264 

54,385 

45,814 

23,071 

TotHi 

5,65o,3;3 

7,820,457 

25,581,374 

40,241,558 

1886-88, 

Aug.  24   Co 

June  12. 


Bufli. 

34,308,153 

16,00i.8J5 

9')6,588 

368,983 

68,556 


51,677,713 


18S4-83. 
Aug.2liU 
June  13, 


29,922.2«» 

11,202,97* 

1,454,074 

425,04e 

71,054 

81,58U 

43,157.031 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
«t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  raU  and  water,  June  13,  1886  : 


Wheat, 

bush 

2,874.940 

56>  .000 

1 ,000 

1,694,011 


Com, 
bush. 
2,11.5.  ao 
83,0.,0 
57,000 
350,17  J 


Oats, 

bush. 

999,353 


26,400 
20,512 


By. 

bush. 
54,515 

8,'^  00 
18.0UO 

."i,306 


8,300.929 


5,373,107 

8oi!>^od 

94<i,I54 

70,000 

412.72,5 

100,0.-0 

135,212 

373, ■/i;7 

627,453 

234,485 

1,221 

77.400 

21 1 ,035 

2.  5,<>41 

3,317.hl8 

8dO,i,00 


In  store  at— 
Hew  York 

Do    afloat 

A'bany 

B.iffalo 

Uo    aBoat 

Oblcago... 

Do    afloat 

Milwaukee 2,723,459 

Do    aflaat ... 

JDlUth 

Do     aBoat 

lolndo 

Detroit 

Onwe^o... , 

St.  l»ala 

Cluclnnatl 

Boston 

Toronto 

,\lontrHal 

Philadelphia.., 

Peoria ..., 

[ndlauapollB  ... 
Kansas  City.... 
Baltimore  ..... 
Minneapolis... 

8'„.  Paul 

On  Mississippi. 

On  laKes 38  ■',0fi9 

On  canal 2,088,000 

Tot.  June  12, '86.  32,424,186  9,386,885  2,59'?  881  304,6.iO 
Tot.  June  5. '86.  33.465,946  8,8-11. 3-22  2.168,869  282,600 
T't.  JnnelS.  •«.5*37.7:t9.919  5.473  749  3, -251, 304  205,196 
Tot.  .lune  14, '81*  15,sl4.827  8.450,815  3,416,072  519,706 
Tot.  Juue  16,  '83»  20.618,969  1 4,!*ii3,D41  4,553,738  1,754,750 

*  Minneapolis  and  St.  Paul  notlncliirtod. 


2,301,285 

373,904 

17,781 

428 

\3,3ii 

28i'.571 

8  8',  359 

4,029 

9,049 

20,933 

140,0(0 

57,«22 

1,393,(67 

75.635 

21,794 

5,000 

15.000 

25.000 

70,860 

281,926 
8,118 

2,'.09 

48,683 

70,567 

40,593 

114,0-8 

163,475 

96,600 

251,352 

11,937 

17,-?50 

21,600 

10s,121 

1,937 

417 

472,132 

1.956 

202,760 

1221700 

),ln,i,092 

80,000 

10,.  0  J 

as  2,000 

8,300 

Barlejf 
Imsh, 
1.522 

riiood 

23,431 

30,663 
54,493 


.^25 
76,364 

6,300 
10.000 

7,614 
16,-231 
11,547 


537 


245,227 
29.1,493 
219,732 
317,681 
477,408 


THE 


DRY    GOODS    TRADE. 

Kew  York,  Friday,  P.  M.,  June  IS,  1896. 

There  was  a  substantial  improvement  iu  the  demand  for 
some  descriptions  of  domestic  dry  goods  at  first  hands  the  pas» 
week,  and  there  was  a  better  and  firmer  undertone  in  the 
general  market.  Bleached  cottons  were  distributed  in  large 
quantities  by  the  mill  agents,  and  there  was  a  freer  move- 
ment in  indigo  blue  prints,  wool  flannels,  etc.,  package  buyers 
having  anticipated  future  wants  with  well-grounded  con- 
fidence in  the  stability  of  prices.  Dress  goods,  hosiery,  heavy 
underwear  and  other  fall  and  winter  fabrics  continued  in  good 
demand  for  later  delivery,  and  transactions  in  this  connection 
were  fairly  satisfactory  In  the  aggregate.  The  export  move- 
ment in  cotton  goods  was  exceptionally  large,  while  converters 
and  the  manufacturing  trade  were  liberal  buyers  of  certain 
fabrics.  The  jobbing  trade  was  by  no  means  active— it  never 
is  at  this  stage  of  theseason— but  a  fair  distribution  of  assorted 
lots  was  made  in  relatively  small  parcels,  and  a  pretty  good 
package  business  was  done  in  certain  fabrics  by  a  few  of  th* 
principa'  jobbers  who  cater  for  the  wants  of  large  buyers. 

Domestic  Cotton  Goods  — Tne  exports  of  domestics  for  the 

weekending  June   15  aggregated  5,140  packages,  including 

2,046  to  China,  1,343  to  Great  Britain,  259  to  Central  America, 

209  to  British  Honduras,  293  to  Chili,  154  to  Venezuela,  153  to 

U.  S.  of  Colombia,  114  to  British  West  Indies,  108  to  Argentine 

Republic,  etc.     On  the  day  following  the  compilation  of  the 

foregoing  exports,  8,682  packages  (details  of  which  will  appear 

next  week)  were  shipped  from  this  port,  chiefly  to  Shanghai. 

There  was  a  much   better  feeling  in  the  market  for  staple 

cotton  goods,  and  a  very  good  business  was  done  in  bleached 

goods  at    regular  prices,   stocks  of    several  popular  makes 

having  been  entirely  closed  out  by  the  mill  agents.     Brown 

sheetings  were  more  active,  and  there  was  a  fair  movement  in 

colored  cottons,  wide  sheetings  and  cotton  flannels.     Print 

cloths  were  in  moderate  demand  and   dearer,  eitra  64x64a 

having  advanced  to  3!^c.  less  J^  per  cent,  while  50xG0s  closed 

strong  at  2  13-16c.    Stocks  last  Saturday  and  for  the  three 

previous  years  were  as  follows  : 

June  12, 
Stock  of  Print  Cloths—  1886. 

Held  by  Piovllenoe  inaiiuf'rs.     K.t.OOO 
Fi,ll  Klver  luaiiufactuiers...     82,000 

Prnvlde. ice  specula  ors 151.000 

Outside  speculators  (est) 20.000 


June  13, 

June  14, 

June  16, 

1S85. 

18!»4. 

1883. 

445.000 

315,1.00 

150,000 

363,000 

423.00 

,  101.000 

324,(100 

28.5,0.0 

0 15,000 

275,000 

lnO,000 

75,000 

Total  etock  (pieces) 318,000   1,407,0001,173,000     641,000 


June  10,  1886.] 
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Prints  rulf  d  quii  t — other  than   indigo  blue*.  In  which  theia  | 
■was  a  lirisk   inovtment — and   printed  and  wovj-n   wash  drtsii 
fabrics  weie  in  lundrrate  demand,  wlulo  a  good  business  was 
done  in  c<jtton  ho«iery. 

Domestic  Woolen  Goods — Mtnufacturprs'  agents  contin- 
ued to  miilce  fair  deliveries  of  lieavy  olotliing  woolens  on 
account  of  bacic  orders,  and  a  moderate  amount  of  new  liusi- 
ness  WHS  done  in  fa'icy  cassimerea,  worsted  coatings,  &o. 
Ktntucliy  jeans  and  doeskins  were  in  steady  requevt,  but 
transactions  avFr»Ked  liglit.  Silinets  were  more  Bctive  in 
movement  than  demand,  but  stocks  are  in  pretty  good  shape 
and  pri^ej  rem.-jin  steady.  Oloakinga  continued  in  moderate 
request,  an  I  Jersey  cloths  and  Btookinets  were  more  active  in 
some  quarters.  S  )ft  wojl  dresi  fabri  s,  ail-wool  cashmeres 
and  worsted  dress  goo  Is  were  SHV.Tdlly  in  fair  demand,  and 
prices  ruled  very  firm,  owing  partly  to  the  enhanoi^d  coat  of 
competing  fureiitn  fabrics.  Flannels  have  shown  more  ani- 
mation, and  stocks  are  so  well  in  hand  that  prices  remain  firm. 
Medium  and  low  grade  blankets  were  distributed  in  very  fair 
quantities,  and  there  was  a  moderate  inquiry  for  the  finer 
qualities.  Carpets  have  met  with  some  attention,  and  there 
was  a  fairly  satisfactory  business  in  wool  hosiery,  heavy  wool 
underwear,  cardignns  and  fancy  knit  woolens. 

Foreign  Dky  Goods. — Aside  from  a  few  specialties  in  light 
summer  fabrics  (in  which  a  fair  business  was  transacted)  im 
ported  goods  ruled  quiet  in  first  bands,  and  the  jobi>ing  trade 
was  comparatively  light.  Prices  of  the  most  staple  fabrics  re- 
main steady  in  this  market,  and  recent  alvices  from  the  sources 
of  supply  in  Europ'j  indicate  that  wool  dress  goods,  silks  and 
worsted  tuitings  (for  men's  wear)  are  firm  with  an   upward 

tendency. 

Impo  rtatlons   of  Dry   Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  17,  1886,  and  since  Jan.  1.  and  the  sarae  facts  for 
the  correBpondin^  periods  are  as  follows: 
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BAKKS. 


OIO.  8TCRGE9,  Pre»'. 


F.  W.  GOOKIK,  A«at.  Cash 


North-Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capita],  $200,000.    Surplus,  $50,000. 

This  Bank  holds  in  addition  tl.OOO.OOO  U.  S.  4  per 
cent  Bonds  at  par.  pledjeed  by  its  stockholders  for 
the  prutectiiin  of  its  customers.  Paid  bonds  are 
pledged  uS  above  instt-ad  of  beinK  held  by  the  Bank 
ne  a  part  of  it-  lek'at  surplus,  to  avoid  what  we  think 
UDjUHt  and  exces.sivc  looil  taxation. 

LiUliUWlL-K  J.  ULia.,  K.  Cj.  MCCANDLlESa.  A.  W.Hll.L 

President.  Cashier.  Vlce-Pres't 

THK 

Gate  City  National  Bank 

ATLANTA,    GEORGIA. 

Designated  Depository  of  the  United  Stales. 
Capital  and  Surplus,  -    -  $300,000  00 

Accounts  of  Banks.  Merchants,  Corporations  and 
IhdlTlduals  respectfully  stilicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  ai^ent  for  the  investment  of  Idle  and 
■urplus  funds  of   Hanks  or  Individuals. 

In  our  active  and  Krowinjr  city  money  Is  always  In 

demand,    our  rates  reasonable.    Give  us  a  trial. 

SasBMAN  s.  jEWETrTl're-.  Josiah  JEWKTT.V.Pres 
Wii-LIAM  C.  OORSWELL.  Cashier. 

Bank  of  Buffalo, 


BANKS. 


MERCH.4NTS'    NATIONAL    BANK, 

RICHilIOMD,   VIRGINIA. 

C<  llectlons  made  on  all  80' them  points  on  t>est 
terius;  piouipt  ret'irns. 

JOHN    P.  BRANCH,  President. 
JoHX  F.Glenn,  lash.    Fbed.  R.  Scott,  VIce-Prea't 

THOniA<>    BRANCH   &,   CO., 

BANKERS     AND    COMMISSION     MERCHANTS, 

RICHinOND,    «IKGINI.4. 

Circulars  and  Information  on  fundinir  the  debts  of 
Vir^riniaand  North  Car.  linafreeof  cost:  one-eUhth 
per  c  ut  charged  f-r  lundlnir.  Southern  tiallroad 
and  State  and  city  lion  -s  buUKbt  and  sold. 


CAPITAL, 


BUFFALO,  K.  Y. 


9300,000 


This  bank  has  superior  facilities  for  making  collec- 
tions on  all  sccessible  points  In  the  United  Slates, 
Canada  and  Kur. -pe.  Liberal  terms  extended  to  ac- 
ootints  '  I  bankers  jind  merchants. 

COKBE  poNDEXTS.— Ne«  York.  National  Shoe  t 

Leather  Bank;  Union  Bank  of  h  ndon. 

W.  T.  BlackwelT,  pFes't.       P.  A.  WiLEV,  Cashier. 

The  Bank  of  Durham, 

DCRHAKI,    N.    C, 

Pay  Special  Attention  to  Collections. 

FtR^T-CLAS8    FACIIJTIKS. 
Hew  York  Corre8pond"nt».— The  National  Park  Bank 
and  >«>T»»nth  WMi-d  NatlonnI  Bfink. 


J.G.Fletcher,)     STATK  BANK,     IC.  T.Walker, 
"5.  S       Caahlor. 


President.     {  Incorporated  1S75. 


German  National  Bank, 

l4lTTL.r.    ROOK,    ARKANSAS. 

Capital  (»^  aid  in)  -    -    •    -    -    $200,000 

Prompt  attention  (riven  to  all  business  In  our  line. 

N.  V.  CoKHKsroNnKNTK.—lmporiers'  &,  Traders' 

MallonalBo'    and  Nat  ciri,il  B^nlc  of  the     cpublc. 

M.  K.  BUURUBS,  1  re»'[.      A.  K.  Walker,  Cashier. 

First  National    Bank, 

TWItMINOTON,    N.    C. 

OoUcctlons  iDade  ou  all  parts  of  the  United  6t«tei. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.     35     CONGRESS    STREET, 

BOSTOBI. 

MEMBERS    OF    THE     NEW   YORK    AND 
BOSrON    STOCK    EXCHANGES. 

AL.SO, 

Dealers  In  Municipal,  State,  Railroad 
and  Dnlted  States  Bonds. 


BAXKS. 


JOB.  M.  OBum a KSK. 


HOUSHT  M.  jAMWWif, 


Joshua  WiLBocR,         Charles  H.  SntLnoN.jR 
Benjamin  A.  JACKSON,  William  Binnev.  Jr. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKtCRS, 

No.    52    ITEYBOSSET    STREET, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial   Paper.  Oove-ntnent  and 
other  (Irst-class  Bonda  and  Securities  and  Foreljtn 
X  tbunice. 
Private  Teleerapb  Wire  to  New  York  and  Bo»t«n. 


Samuel  G.   Studley, 

COMMISSION  STOCK   BROKER. 

Ho.  4  Exchanse  Place,  Room  No.  4, 

BOSTON,  in  ASS. 

MBMBBR   OF    BOSTON  STOCK   KXtTHANOB. 


Narr  &  Gerlach, 

BANKERS    AND    BROKERS, 

Ho.   4.S7   CHESTNUT   STREET, 
PHII.ADEI.PHIA. 

Mamben  of  the  Pblladelphia  and  New  York  Btook 

Exchiingea. 
Cable  Tnuufen.  Bill*  of  Bzctaanse  and  L«tt«n  of 


Jos.  M.  Shoemaker  &  Co. 

BANKKB8  AND  STOCK   BR0KSB8, 

No.    184    SOUTH    THIRD    STREET, 

PHIL.AnEL.rUIA. 

Wilson,  Colston  &  Co., 

BANKERS  AXD  BROKERS, 

(Members  o(  Hull  iniore  Stock  Exchange), 

BAI.TIVIORE. 

aNVESTMENT  and  SUUTUKKN  SBCURITIES  • 

specialty.) 

Correspondence  solicited   and   Information  for- 
nistied. 

N.  Y.  CorreapondentB— McKIm  Brotters  s  Co. 

Robert  Garrett  &  Sons, 

BANKERS. 

No.    7    SOUTH    STREET, 

BALTIMORE, 

TRANSACT     A     OBNERAL     DOMBSTIO     AND 
FOBKION    BANKUtO    BUSUtMB. 

Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   13T    SUPERIOR    STREET, 

CLEVKLAND,    OHIO. 

Transact  a  soneral  bankUic  business,  and  DRAI. 
IN  TOWN.  COUNTY  AND  TlTY  BONDS.  I.laU 
and  prices  fumished  on  application.  »  rite  us  If  Ton 
wish  to  buy  or  sell.  Refer,  br  permission,  to  Sodatjr 
tor  ^Tlngs,  SaTlns*  A  Trust  Co.  and  NaUuoal  Bank* 
of  CtoTeland.  Ohio. 


■8TABLI8HIID    1971. 

P.   F.   Keleher  &  Co., 

S06   OLIVB  8TRBKT.    8T.    LOUIS, 

Dealer*  In  Western  Secnrltlea. 

Dafanltwl  Boii4a  of  Mtaaoul,  Kaaeaa  and  Illlnolt  • 
SpMlalt;.  Qood  InTfataent^HMOftUaa.  paring  from 
four  to  eUiht  '         ' 


oodlBTWtae 
per  omt.  for  i 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS. 
CLEVELAND,    OHIO. 

8P»CIAITI«»: 
TOWN    CODNTV  AND  CITV   BONDS. 

IJUti  SUPERIOR  IRON  MINING  9T0nWI.__ 
^^  AND  8TBJSBT  BAlLKOAD  8WCB1T1M 
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Hayden    &    Dickinson, 

INVB8TMBNT    BANKERS, 
DENVER,    .....   COLORADO. 

We  have  on  hand  and  for  sale  first-class  Count; 
and  School  Bonds  and  other  choice  securities.  We 
espeolally  recommend  to  conservative  investors  oar 
BBAL  ESTATE  LOANS  on  Improved  City  and  t'arm 
Properties.  These  have  been  made  by  us  after  rigid 
investigation  of  title  and  values,  and  can  be  trans- 
ferred at  once.  (Xtrrespondence  solicited.  Highest 
references  Bast  and  West. 


THE    IVESTERIW 

Farm  Mortgage  Co., 

I.A1VRENCE,  KANSAS, 

Offers  to  investors  the  best  securities  In  the  market. 
FIRST  MORTOAGK  LOANS  UPON  IMPROVED 
FARMS.  Interest  and  principal  paid  on  day  of  ma- 
turity in  New  York.  Funds  promptly  placed.  Large 
experience.  No  losses.  Send  for  circular,  references 
and  sample  forms.  K.  M.  PKRK1N8,  President;  J.  T. 
WARNB,  Vice-Prest.;  L.  H.  PERKINS,  Secretary 
CHAS.  W.  GILLBTT.  Treas.:  N.  V.  HART,  Auditor 

Farm  Mortgages 

In  Sams  of  $100  and  Cowards  on  In- 
diana and  Ohio  Lands. 

HOTHINO  SAFER.  ALWAYS  PROMPTLY  PAID 
8BND  FOR  PAMPHLET. 

JOS.  A.  mooRE, 
84  Eaatniarlcet  St..  Indianapolis,  Ind 


NOBTH- 

WESTEEN 

GUAKANTY 

LOAN  CO., 

MINNEAPOLIS. 
Pald-Up  Capital, 

8200,000. 

Aathorlz'd  Capital 

82,000,000. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
gages, interest  ti  per  cent  to 
7  per  cent,  principal  and  inter- 
est absolutely  ^ruaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  A  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &  CARPENTER. 

Bankers,  Troy,  N.  Y. 
Eastern  Managers  for  Company. 


7% 


8% 


The  American  InTesCment  Company*  of  Em- 

metBburg,  Iowa,  incorporated  with  a  paid-up  capital 
of  85 00,000,  with  branches  at  Huron  and  Mitchell, 
Bakota,  offer  first  Mortgage  Farm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
etit  Guaranteed.  Also  6  per  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  years,  se- 
cureo  by  Mortgage  loans  deposited  with  the  Mer- 
cantile TriiMt  Co,,  N.  V.  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  interest.  Write 
for  pamphlet  and  references. 

Home  Office,  Einmetsburart  lovra. 
E.  S.  Ormsby,  Pres.,  150   Nassau  8t.,  N.  Y* 


'^isc&Xlvixxzons. 


Crenshaw  &   Wisner, 

Tl  WAI.I.  ST.,  NEW  irORK, 
COMiniSSIOlV     MERCHAIVTS, 

Members  of  the  Cotton,  CofTee  and  Produce  ExGh*s 

AGENCY    OP 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

ORIENT  GDANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR    MINES    COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

Brinckerhoff,  Turner 
&  Co., 

Mannf aotoren  and  Dealen  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON     CANVAS,     FBLTINQ     DOCK,     CAB 

OOYEBINa,  BAOOINO,  RAVENS  DUCK,  SAIL 

TWINES,  *0.,  "ONTARIO"  SBAMLBSS 

BAQS,  "AWNING  STRIPES, 

AlK),  A«ent« 

ONITED   STATES  BVNTINO  CO. 

A.  full  (apply,  aU  Widths  and  Colors,  always  in  itoal 

No.  109  Dnane  Street. 

BAGGING. 

WARRE]^,  JOIVEIS   A,   ORATZ 

ST.   LOUIS,   Mo. 

VftnufaoturorB'  Agents  for  the  sale  of  Jute  Bagfftns 
IMPORTERS    OF 

IRON    COTTOJUI    TIES. 


%zQnl  3otic:. 


^^SALEOFTHE  PROPERTY  OF  THE  DENVER 
&  KIO  GRANDE  RAILWAY  COMPANY,-In 
equity. —  CHARLES  F.  WOERISHOFFBR  and 
others  vs.  THE  DENVER  *  HIO  GRANDE  RAIL- 
WAY COMPANY  and  others.  No.  1,572.— Notice  is 
hereby  given  that  under  and  pursuant  to  a  decree 
entered  in  the  above  entitled  cause  by  the  Circuit 
Court  of  the  United  States  for  the  District  of  Colo- 
rado, on  the  fifth  day  of  May,  1886,  and  in  execution 
of  the  power  of  sale  contained  in  a  certain  deed  of 
trust  dttted  the  first  day  of  January,  1880,  and  of  two 
certain  deeds  of  further  assurance,  respectively! 
dated  November  22d.  1880,  and  September  29th,  1888, 
all  executed  by  the  said  The  Denver  A  Rio  Grande 
Railway  Company,  to  us  as  Trustees,  default  having 
occurred  In  the  payment  of  the  principal  and  inter- 
est of  the  bonds  secured  by  said  deed  of  Trust,  we 
will,  on  the  twelfth  day  of  July,  1686,  at  Denver, 
Colorado,  at  the  front  door  of  the  office  of  the  shops 
at  Burnham  of  the  Denver  &  Rio  Grande  Railway 
Company,  In  the  City  of  Denver,  in  the  State  of  Col- 
orado, at  twelve  o'clock  noon,  sell  at  public  auction 
to  the  highest  bidder,  and  as  directed  In  said  decree' 
all  and  singular  the  railway  property  and  premises 
rights,  franchises  and  interests,  lands  and  appurte- 
nances of  the  Denver  &  Rio  Grande  Railway  Com- 
pany, conveyed  or  intended  so  to  be,  by  said  deed  of 
trust,  and  by  said  two  cert*in  deeds  of  further  as- 
surance respectively,  and  all  the  right,  title  and 
interest,  claim  and  demand  whatsoever,  benefit  of 
equity  of  redemption  and  statutory  right  to  redeem 
of  said  railway  company,  of,  in,  and  to  the  same, 
said  premises  and  property  b»ing  described  as  fol- 
lows : 

All  the  right,  title  and  interest  of  the  said  The 
Denver  &  Rio  Grande  Railway  Company,  in  and  to 
the  said  franchises  of  the  said  company,  its  entire 
line  of  railroad  then  or  thereafter  constructed  and 
in  fact  extending  from  the  City  of  Denver  south- 
ward via  Acequia,  Sedalia,  Castle  Rock,  Douglas, 
and  Colorado  Springs  to  S"Uth  Pueblo  nn  the  Ar- 
kansas River,  thence  still  southerly,  via  Cuchara  to 
ElMoroandthe  EI  Moro  collieries  ;  also  from  Cu- 
chara westward,  via  Placer  and  Garland,  to  Ala- 
mosa, on  the  Rio  Grande  Del  Norte,  thence  south- 
ward, via  Antonito,  In  Colorado,  and  Chamita,  in  the 
Territory  of  New  iMexico,  to  Espanola,  in  said  last- 
mentioned  Territory,  and  from  Antonito,  westward. 
via  Chama,  in  New  Mexico,  to  Durango,  in  Colorado. 
and  thence  northward  to  Silvertou.  in  San  Juan 
County.  Colorado,  with  branches  as  follows:  From 
near  Se^lalia  aforesaid  to  the  Cannon  Coal  Mines  on 
Plum  Creek,  from  Castle  Rock  and  Douglas,  afore- 
said, to  the  stone  quarries;  from  Colorado  Springs 
to  Manitou,  from  the  depot,  at  Soutb  Pueblo,  to  Bes- 
semer, witn  side  tracks  at  Bessemer;  from  El  Moro 
to  the  coking  works  and  coal  mines  of  the  Colorado 
Coal  &  Iron  Company;  from  Placer  to  the  Placer 
Iron  Mine;  from  Alamosa  westward,  via  Del  Norte 
to  Wagon-Wheel  Gap,  and  from  Durango  to  the  San 
Juan  Smelting  Works,  and  from  Silverton  to  the 
Silverton  smelter;  and  also  from  South  Pueblo,  west- 
ward and  northward,  up  the  valley  of  tlie  Arkansas 
River  V  a  Labran,  Canon  City,  Grape  Creek  Junc- 
tion. Salida,  Hecla  and  Malta  to  Leadville,  thence  to 
Frisco  and  Dillon,  with  branches  ;  from  a  point  at  or 
near  Labran,  up  Coal,  Oak  and  Chandler  Creeks  to 
the  coal  mines,  from  Grape  Creek  Junction  to  West 
Cliff  In  the  Wet  Mountain  Valley,  from  Hecla  to 
Calumet,  and  from  MiiUa  via  Red  Cliff  to  Rock 
Creek,  and  from  Ijeadvilie  to  various  mines  and 
smelting  works,  inchuling  the  Leadville  Iron-Silver 
Mine,  10-4  miles;  also  from  Salida  via  Poncha. 
Mears,  Gunnison,  Sapiuero  and  Montrose,  to  a  point 
on  the  western  boundary  line  of  the  State  of  Colo- 
rado, where  connection  is  made  with  the  Denver  & 
Rio  (Jrande  Western  Railway,  with  branches  from 
Poncha  to  Maysville,  and  thence  to  Monarch,  from 
Moars  to  >lot  Springs,  from  Gunnison  to  Crested 
Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River ;  and  in  addition  about  four  hundred 
and  twenty  miles  of  railway  heretofore  projected, 
surveyed,  located  and  partly  constructed  or  partly 
located  from  and  to  the  points  and  on  or  along  the 
routes  as  foil* 'Ws:  From  a  point  at  or  near  Acequia 
aforesaid  up  the  valley  of  the  South  Platte  River 
into  the  Soutli  Park,  and  thence  to  a  conneu  ion 
with  the  line  from  Canon  City  to  Leadville ;  through 
the  Ute  Pass  from  Manitou  toward  the  Plaite  Biver 
near  Florissant;  from  Frisco  aforesaid  to  Drecken- 
ridge;  from  Dillon  afurtsaid  down  the  vallev  of 
the  Blue  River  to  its  junction  with  the  Grand  River 
and  into  Gore's  Canon,  with  a  branch  up  the  vallev 
of  Muddy  River  to  Muddy  Pass  up  the  Snake  River 
from  its  mouth  toward  Montezuma;  from  Rock  Creek 
aforesaid  Ut  Defiance  City  ;  from  po  nts  on  the  line 
between  Mears  and  Hot  Springs  aforesaid  to  Bon- 
anza and  Saguache,  and  thence  to  a  connection  with 
its  said  line  from  Cuchara  westward  at  a  point  on 
said  line  between  Garland  and  Del  Norte  ;  from  Sap- 
Inero  aforesaid  to  I>ake  City;  from  Silverton  to 
Eureka  ;trom  Montrose  aforesaid  to  Ouray;  from 
Wagon-Wheel  Gap  aforesaid  to  Antelope  Springs; 
from  Silverton  aforesaid  to  iheRedMountain  mines, 
from  Chamita  aforesaid  up  the  valley  of  the  Chama 
River  to  Chama  aforesaid ;  and  from  Espanola  afore- 
■ald  to  Albiiauerque  in  New  Mexico. 

Together  with  its  railway  and  all  its  right,  title  and 
interest  of,  in.  and  to  the  telegraph  line  on  and  along 
the  same  as  such  railway  and  telegraph  line  has  been 
constructed  and  completed,  or  been  located  and  par- 
tially constructed  and  built ,  together,  also,  with  all 
the  rolling  stock  and  equipment  of  whatever  nature 
and  kind  owned  or  acquired  ;  and  also  all  the  lands, 
tenements  and  hereditaments  acquired  or  appro- 
priated, for  the  purpose  of  a  right  of  way  for  said 
railway  and  telegraph  tines,  and  all  the  easements 
and  appurtenances  thereunto  belonging  or  in  any 
wise  appertaining,  and  all  the  railways,  side  tracks, 
switches  and  spurs,  ways  and  rights  of  way,  and 
rights  of  way  and  trackage  over  other  lines  than  the 
line  of  said  company,  depot  grounds,  tracks,  bridges, 
viaducts,  culverts,  fencps,  and  other  structures, 
depots, water  stations,  station-houses,  engine-houses, 
car-houses,  w<odh()usea,  warehouses,  machine-shops, 
workshops,  superstructures,  erections  and  fixtures, 
all  locomotives,  tend-rs,  cars  and  other  roll-ng  stock 
or  equipments,  and  all  rails,  ties,  chairs  and  machin- 
ery. tools.Mmplements.  fuel  and  materia)  whatsoever, 
which  the  said  railway  company  acquired,  for  or  in 
respect  of  the  locating,  constructing,  operating,  re- 
newing, rep  acing.repairing  and  maintaining  said  rail- 
way and  telegraph  lines,  or  any  part  thereof,  or  con- 
venient or  necessarv  f<ir  use  for  the  purposes  of 
such  railway  and  telegraph  lines,  or  in  connection 
therewith,  and  with  the  buslsess  of  said  railway  and 
elegraph  lines;  together,  also,  with  all  betterments, 
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additions,  improvements,  repairs,  renewals  and  re- 
placements made,  to,  on  or  upon  said  ralway  and 
telegraph  lines,  or  any  part  or  portion  thereof,  all 
corporate  franchises  of  the  said  railway  company,  oj 
any  nature  relatinf^  thereto,  including  the  rigntfl. 
powers  and  franchises  granted  to  and  conferred 
upon  the  said  railway  company,  its  successors  and 
assigns,  under  and  by  virtue  of  the  acts  of  Congress 
in  the  said  bill  recited,  and  also  the  franchise  to 
survey,  locate,  construct,  maintain,  use,  and  oper- 
ate said  railway  and  telegraph  lines  on  or  along  the 
route  or  routes  mentioned  in  said  certificate  of  incor- 
poration, including  the  rignt  to  enter  the  public 
lands,  appropriate  and  use  the  same,  as  tn  said  acts 
of  Congress  provided,  which  the  said  railway  com- 
pany had,  possessed,  exercised,  or  enjoyed,  together 
with  all  and  singular  the  endowments,  income  and 
advantages,  tenements,  hereditaments  and  appur- 
tenances to  the  above-mentioned  railway  and  tele- 
graph lines  belonging  or  in  anywise  appertaining; 
and  the  reversion  or  reversions,  remainder  and  re- 
mainders, tolls,  incomes,  rent-^,  issues  and  profits 
thereof,  and  all  the  estate,  ri«ht,  title,  interest,  prop- 
erty, possession,  claim  and  demand  whatsoever,  aa 
well  at  law  as  in  equity,  present  or  future  of  the  satd 
railway  company,  of.  in,  and  to  the  same  and  every 
part  of  the  same  and  every  parcel  thereof ,  with  the 
appurtenances,  all  books,  maps,  papers,  vouchers, 
documents,  receipts,  outstanding  claims  and  dues 
relating  to  said  railway  or  the  l>usiness  thereof,  and 
together  with  all  other  lines  constructed  and  built 
by  the  said  defendant  railroad  corporation,  and  all 
the  rights  and  franchises  belonging  or  in  anywise 
appertaining  thereto;  subject,  nevertbeles^i.  as  to  so 
much  of  said  railway  and  telegraph  lines  first  at>ove- 
described,  and  the  equipments,  franchises,  and  other 
property  appertaining  thereto,  as  is  embraced  within 
a  certain  deed  of  trust,  bearing  date  the  thirteenth 
day  of  April,  eighteen  hundred  and  seventy  one.  and 
made  and  executed  by  said  railroad  company  under 
its  corporate  strai  and  the  signatures  of  its  Presi- 
dent and  Secretary  respectively,  and  delivered  to 
John  Edgar  Tliomson,  of  the  city  of  Philadelphia 
and  State  of  Pennsylvania,  and  Samuel  M.  Felton  of 
Philadelphia,  in  the  State  of  Pennsylvania,  and 
Louis  H.  Meyer  of  the  city  and  State  of  New  York, 
as  Trustees  to  the  lien  by  said  trust  deed  created; 
subject,  also,  as  to  80  much  of  the  s^iid  railway  and 
telegraph  llnfs  first  above  described,  and  the  equip- 
ments, franchises  and  other  property  appertaining 
thereto,  as  is  embraced  by  a  certain  deed  of  further 
assura I ice  thereto,  dated  the  thirtieth  day  of  Nov- 
ember, 1878.  and  made  and  executed  by  said  railwaj 
company  under  its  coporate  seal  and  the  signature 
of  its  President  and  Secretary,  respectively,  and 
delivered  to  said  Louis  H.  Meyer,  as  sole  surviving 
and  remaining  Trustee,  to  the  lien  by  said  deedoi 
further  assurance  created. 

Keference  is  hereby  made  to  the  inventory  of  the 
Receiver  for  a  more  full  and  detailed  description  of 
the  mortgaged  premises,  which  description  also  in- 
cludes all  additions  to  the  mortgaged  property  and 
premises,  made  or  to  be  made  liy  the  Receiver,  and 
also  all  railntad  supplies  which  the  Receiver  may 
have  on  band  at  the  time  of  sale,  or  may  acquire 
thereafter  before  delivery  of  possession. 

The  foregoina  premises  will  be  sold  as  an  en- 
tirety upon  the  following  terms  and  conditions  : 

1st.  The  purchaser  or  purchasers  will  take  the 
property  subject  to  the  amount  of  the  prior  lien  and 
incumbrance  under  the  prior  mortgage  af  April  Iffttw 
1871,  and  the  deed  of  further  assurance  oi  Ntrvem- 
ber  both.  1878,  executed  by  the  said  rail  way  company, 
and  under  which  Louis  U,  Meyer  is  now  the  sole  sur- 
viving and  remaining  Trustee,  and  to  all  the  rights, 
interests  and  liens  which  it  may  hereafter  be  deter- 
mined that  the  said  Louis  H.  Meyer,  as  surviving 
Trustee,  or  his  successor,  or  cestuis  -que  trustent 
shall  be  entitled  to  under  and  by  virtue  of  any  claim, 
matter,  or  thing  set  forth  in  the  petition  of  said 
Louis  H.  Meyer  filed  in  said  court  on  the  7th  day  of 
April,  1880;  and  subject,  also,  to  all  executory  coDr 
tracts  made  by  the  Receiver  under  the  authority  of 
court,  and  subject,  also,  to  the  debts  and  liabilities 
of  the  Receiver,  and  said  debts  and  liabilities  will 
remain  a  lien  upoFi  the  premises  tdl  discharged. 

2d.  No  bid  will  be  accepted  from  any  bidder  who 
shall  not  pay  in  cash  the  sum  of  fifty  thousand  dol- 
lars (*5O.0U0),  and  if  the  sale  be  confirmed  by  the 
court,  the  balance  of  the  purchase  money  must  be 
paid  within  thirty  (30)  d^ys  thereafter,  but  the  pur- 
chaser shall  have  the  right  to  antifipate  the  day  of 
payment.  The  mortgage  bonds  and  overdue  coupons 
of  the  Denver  &  Rio  Grande  Railway  Company, 
issued  under  and  secured  by  the  mortgage  or  deed  of 
triist  of  January  1,  18S0,  and  known  as  t^ie  '■  consoli- 
dated" mortgage,  will  be  received  in  payment  of  the 
balance  of  the  purchase  money  liid  at  such  sale  as 
equivalent  to  so  much  in  cash  of  the  said  purchase 
money  as  will  be  distributable  and  payal)'ic  thereon. 

.Sd.  The  iteceiver  will  remain  in  pi)stession  of  the 
mortgaged  premises  with  all  powers  hereiofore  or 
hereafter  c  'uferred,  until  the  conveyance  thereof, 
and  will  keep  a  correct  account  of  the  earning  and 
income  of  the  premises  accruing  alter  the  day  of 
sate,  and  if  the  sale  shall  be  confirmed,  the  pur- 
chaser, on  delivery  of  possession  liy  the  Receiver, 
will  be  entitled  to  receive  the  net  income  and  earn- 
ings accruing  subsequent  to  the  day  of  sale,  and  the 
proceeds  of  such  income  and  earnings  subject  to 
such  payments  as  may  have  been  made  by  the  Re- 
ceiver pursuant  to  orders  of  court  now  of  force  or 
hereafter  made. 

4th.  Upon  confirmation  of  the  report  of  sale,  and 
upon  due  compliance  with  the  terms  of  sale  by  the 
purchaser,  the  undersigned,  as  special  Commission- 
ers and  as  Trustees  under  the  said  deed  of  trust  and 
deeds  of  further  assurance  and  the  Denver  &  Bio 
Grande  Railway  Company  will  execute  and  deliver  a 
deed  of  conveyance  to  the  purchaser,  and  the  pur- 
chaser,?or  his  successor  or  successors  in  interest,  will 
thereupon  be  let  into  possession  of  the  propert  y ;  and 
will,  also,  at  the  same  time,  be  entitled  to  receive  all 
books,  maps,  papers,  records  and  documents  of  the 
Denver  &  Rio  Grande  Railway  Company,  and  of  the 
Receiver  relating  an<l  appertaining  to  the  franchises 
and  property  Included  in  the  decree  of  sale  above- 
described. 

5th.  If  the  sale  shall  not  be  confirmed  by  the 
court,  the  amount  of  purch^tse  money  paid  by  the 
purchaser  will  be  refunded  without  deduction  unless 
the  non-confirmation  thereof  shall  be  due  to  the 
fault  of  the  purchaser,  in  which  event  such  terms 
will  be  imposed  as  the  court  shall  think  just  and 
proper. 

6tn.  The  said  sale  may  be  adjourned  by  annoonoe* 
ment  made  at  the  time  and  place  before-mentioned, 
and,  if  so  adjourned,  such  sale  may  be  had  at  the 
time  and  place  to  which  the  same  shall  be  so 
adjourned  without  furtner  ntftice  thereof. 

y>'OT  more  specitlc  statementof  the  rights  and  prop- 
erty to  be  sold  as  aforesaid,  and  the  terms  and  con- 
ditions of  sale,  reference  is  hereby  made  to  the 
decree  in  this  behalf  entered  as  hereinbefore  stated. 
Dated  May  25th,  1886. 

LOUIS  H.  MEYER,  and 
JOHN  A.  STEWART, 

Special  Commissioners  and  Trustees 
L.  8.  Dixon  Solicitor  for  Complainants. 
William  A.  W.  Stbwakt,  So  Hclto  for  Trustees. 


June  19.  1886.J 


THE  CHRONICLE. 


TU 


^nsuvnnct. 


OFFICEfOF  THE 


ATLANTIC 

Mutual    Insurance    Co., 


NEW  YORK,  January  23, 1886. 

The  Trusteen,  In  conformity  to  the  Charter  of 
tbe  Coiii|>itny,  snbinlt  tht^  following  Statement 
of  lt«  affairs  on  the  31st  December,  1885: 
Preiuinnison  Marine  Blake  from 

Ist  January,  1885,   to    3l8t 

December,  1885 $3,856,618  66 

Premiums  on  Policies  not  marked 

ofl  let  January,  1885 1,339,525  10 


Total  Marine  Premiums 95,196,143  76 


Premiums  marked  off  from  1st 
January,  1885,  to  3l8t  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  the  game 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Coiupany  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStooks $9,034,685  00 

Loans  scoured  by  Stocks  and 
otherwise 1,438,600  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Nmes  and  Bills  Re- 
ceivable     1,508,143  53 

Cashln  Bank 228,897  88 

Amount $12,740,326  46 


%nBntvinct, 


EQUITABLE 

LIFE    AtiiiVHAXCE     KOCIETY, 

120    BROADWAY,    NEW    YORK. 
HKMtY    B.    IIYDK,   President. 

ASSKTS,  JASITARY  I»t.  IXM |IW,gM,WM 

siiKi'i.iTs ma.-saMot  is 

(Surplus  «n  N.  Y.  Standard  4  h  per  cent 
Interest.  $1  7,'I95.320,4*>*) 

Sttrptu.iiirtr  LtuhUiiift.on  frrryitttntt'lnl  of  valua- 
linn  tnryer  ttftn  I/wt  i/  any  uther  Li/e  Auuranct  l^rnn' 

Nkw  AssukancK  In  1886 »«l.l)11.37«l)0 

(11  TSTANIllNCi  ASS|IllA.VCa 8fi7..'Ja«.»4«  IK) 

Total  palil  1-ullcy-Iluldara  In  18M T.ISN.OHxlS 

Paid  Kullcjr.IIoMcnslnoeOrgsDlutlon  8r<.iiii.i?Rfla 
l.\COMie  In  1B85 lO.OMll.'lOS  13 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certiHcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  le^al  representatives, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
next,  from  which  date  all  laterest  thereon  will 
cease.  The  certiflcates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1885,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  4tb  of  May  nexc 
By  order  of  the  Board, 

J.  H.  OHAPKIAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgls, 
Bei\)amin  H.  Field, 
Josiah  O.  Low, 
Thomas  B  Coddlngton, 
William  Degroot, 
Horace  Gray, 
William  £.  Dodge, 
William  H.  Maoy, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Burdett, 
Edmund  W.  Corlles, 


Adolph  Lemoyne, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
Frederick  H.  Cossltt, 
William  Bryoe, 
John  Elliott, 
James  G.  De  Forest, 
Charles  D  Leverloh, 
John  L.  Rlker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  £.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vloe-Presldent. 
W.  H.  H.  MOORE,  2d  Vtce-Pres't. 
A.  A.  RAYEN,  8d  Vloe-PresldeoL 


The  United  States  Life 
Insurance   Co. 

IN    THE   CITY    OP    NEUr    YORK. 

(ORaANIZKD    IN    1860.) 

261,  262  &  26S  Broadway,  New  York. 

T.  H.  BR08NAN,  PrealdenU 

G.P.FBAI.noH,8«o'r.  A.  Whulwrioht,  AutBso. 

Oso.  H.  BUBroRD.  Aotnarr. 

All  the  pruBta  belong  to  the  PoliCT-holdera  ezolo- 
Blvely. 

All  Policies  Issned  bjr  thia  Company  are  IXDI8PCT- 
ABLEafterihree  years. 

AH  Death  Claims  paid  without  discount  as  soon 
as  Batlsfactory  proofs  have  been  received. 

This  Ck>mpanj  issues  all  forms  of  Insurance,  In- 
tiudlng  Tontine  and  Limited  (Non-Forf elUnc)  Tou- 
Une. 

One  month's  grace  allowed  In  the  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  fall  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGBNTS,  dealrinK  to  represent  the  Com- 
pany, are  Invited  to  address  J.  8.  GAFFNBY,  Super- 
ntendent  of  Agencies,  at  Home  Office. 


Mtixtuships, 


ONL.  V 


Direct  Line  to   France. 

GENERAL  TRANSATLANTIC  CO. 

Retween  NEW   YORK  and   HAVRE. 

From  Pier  (new;  42,  North  River,  foot  of  Morton  Bt 
Travelers  by  this  line  avoid  both  transit  by  Kngllsh 
railway  and  the  discomforts  of  crossing  the  Channel 
in  a  small  boat. 

ST.  l.AUUKNT,  Dardlgnae Sat..  June  19.4  P.  M. 

LABHADOU,  1".  d'HauterlTe.Sat.,June  a8.  Ir.so  I'..M. 
LA  BOLK(i(IGNE.  Krsngeul....  Sat.  July  8.  7  A.  M. 
I.A  CH  A.MPAUNE.  Traub. . .  Sat.,  July  10. 1.30  P.  M. 
LA  NOKV.  ANDl  !■..  Kernablec. Sat.,  July  17.6.30  A.M. 
I.a  BourKOKne  (new).  Aug-  7;  La  Champagne  (new), 
Aug.  14 ;  La  Normandle.  Saturday,  Aug.  21. 

PuiCB  OF  PASSAGB  (Including  wine):— To  Havre- 
First  cabin,  tlOO  and  ISO;  second  cabin,  teO:  steer- 
age, $2d— Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banqne 
Transatlantlque.  Ilavreand  ParlB,ln  amounts  to  suit. 

Special  Train  trota  Hawre   to    Parts. 

The  Compagnle  Qenerale  Transatlantlque  dellvert 
at  Its  Office  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Ilavre,  provided  passenger! 
have  the  same  delivered  at  the  Company's  dock  In 
New  York.  Pier  42  .North  Klver,  foot  of  Mi>rton  St.. 
at  least  two  hours  before  the  departure  oC  a  steamer. 
IiOVIS  DE  BEBIAN,  Agent, 

No.  3  BowlinK  CIreen. 


ptifeCjeHaneotts. 


William  W.  Porter, 

Attorney  and  Counsellor  at  Law 

No.    623    WALNUT    STREET, 
Pblladelphla,    Pa. 

Corporation.  Transportation  and  Commercial  Ijsw. 
KitrsRBK CB8:—The  Trust  Companies,  The  NstlonK 
Banks  and  Railroad  Companies  In  Philadelphia,  ai  d 
the  Judges  of  any  of  theOurts. 


tfottoii« 


JOSEPH  CI  LLOTTS 

STEEL  PENS 

jhcaflrAtlOEALERSliRiiMaaBr'ta  WORLD 
.aOtO>gD*t  PARIS   EXP03mON-IB7B. 


G.    Schroedcr   &    Co., 

■sBSSSsorsto  WaBS  A  ROBROBOaH. 

COTTON    COMMISaiON    MKRCHANTB, 
Cotton  Exchange   Bmlldlaf, 

nWCW    YORK. 


Farrar  &  Jones, 

ISS   PEARL   STREET,  NEW  VORK« 

Liberal  sdviuiceM  mads  an  Cotton  coDslgamsnts* 
SiiecUl  sttentlon  given  to  orders  for  oootracts  fot 
future  delivery  of  lotton. 

■VRB,    VARRAB    *    CO., 
HORFOLK.  VA. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT 
3g    ni'sr   nir    |,«    RorRKR.  HAVRR. 

FELLOWES,  JOHNSON  *  TILESTOK, 

COTTON,  STOCKS,  BONDS,  *e., 

96   WILLIAM    STKBET,  NBW  YORK. 
Orders  In  "  Futur  «s"  executed  st  N.  Y .  Cotton  Ezch 

WALDRON    &    TAINTEB, 

COTTON    MERCHANTS, 
COTTON   EXCHANCJK  BLILDING. 

SPBCIAL  ATTKNTKiN  TO  Col  TON    KL'TCKKS. 


gublicatious. 


Littell's  Living  Agf. 


^TN  1886  THE   LIVING 

I  J-  AtiK  enters  upon  Its  forty- 
third  yesr,  having  met  with  con- 
tinuous commendation  and  snc- 
cess. 

A  WEEKLl  MAGA7.INB. 
It  gives  fllty-two   numbers   of 
sixty-four  paces  each,  or  more 
thsn 
TliRBB  AND   A   QUABTSR 

THOUSAND 
double-column  octavo  pages  of 
reading  matter  yearly.   It  pre- 
!4ent»   in    an    inexpensive  form. 

^considering  Its  great  amount  of 

matter,  with  freshnei'S,  owing  t(»  its  weekly  issue, 
and  with  a  completeness  nowhere  else  sttempted. 
The  best  Kssays.  Reviews.  Criticisms.   Serial  and 
Short  Stories.  Sketches  of  Travel  and  Dis- 
covery. Poetry,  nclentlflc.  Biographical. 
Historical  and  Political  Inrormatlon, 
from  the  entire  body  of  Foreign 
Periodical  Literature. 
Ills  therefore  Invaluable  to  every  American  ^e«le^ 
aa  the  only   satisfactorily  fresh    and   COMPLBTB 
compilation  of  an  Indispensable  corrent  lltersture-- 
HulfepeiuabK  because  It  embraces  the  productions  oi 

'"^   ABLEST   LiyiNG    WRITERS 

in  all  branches  of  Literature,  Scleace,  Politics  and 
Art.  ^  _ 

"It  is  not  too  much  to  say  that  with  TBs  Livrao 
AoE  one  commands  the  whole  Held  of  current  liter- 
ary  activity :  and  it  has  never  been  so  bright,  so  com- 
prebenslve,  so  divcrslfled  in  interest  as  It  Is  to-day." 
—Smton  TraxxUer.  

"It  has  now  for  many  years  held  the  orst  place  of 
all  our  serial  publications."  •  •  '"There  Is  nothing 
noteworthy  in  science,  art,  Itteratore,  biompby, 
uhllosonhy  or  religion,  that  cannot  be  foond  In  It. 

•  •  ■'^It  contains  nearly  aU  the  pood  Uteratme  of 
the  time."  -TIM  Vliurchmiin.  titv  l»r«.  

"Nearly  the  whole  world  of  aothors  and  writers 
appear  In  It  In  their  best  moods."  •  •  The  reader 
Is  kept  well  abreast  of  the  current  thought  of  the 
age."— itoston  Journal, 

••It  maybe  truthfully  and  oordlally  said  that  It 
never  oflers  a  dry  or  valueless  page,  —atw  rorK 
Tribune.  ,  ..       ,_         .     ,  ...^ 

•'  It  enables  Its  readers  to  keep  f  ullv  abreast  of  tbe 
b«.>it  thought  and  literature  of  civilisation.  -CSrts- 
(i/iii  .4driM-.it/.  PIttthurvh.  k...„„ 

"  BlouraphT,  Bctlon.  science,  criticism,  history. 
poetry,  travels,  whatever  men  are  Inietested  in,  au 
are  founa  here."-  Thf  ir.Kohtnaa,  *>*»«■,     .    „ 

••Through  Its  pngci  alone  It  Is  possible  to  be  as 
well  Informed  in  current  literature  u  by  the  pemaal 
of  a  long  list  of  mont  hlles.  "-PMio.  i»5•*<J^^_  _ 

Published  wkeki.v  at  I«  a  year.frse  of  Postage: 
or,  for  »10  SO.  The  Living  Agb  and  any  one  of  the 
American  M  Monthlies  (or  aarmefi  WtiUyotBam-i 
wlU  be  sent  for  a  year,  post  paid:  or,  for  ¥>  50.  Th« 
LiTUiO  AO«  and  the  St.  Siehalat.    Addroaa. 

I.ITTEI.L   ac  CO..  Boston. 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  5  ply  Plates  and  Aa«les 

FOR    8AFE8.   VAULTS,   *e. 

Cannot  be  Sawed.  Cut  or  Prilled,  and   praetlcallr 

Burglar  Pn»of. 


CHROME 

circulars  Free. 


STEEL.    WORKS, 

BROOKLYN,  If.  T. 


Vlll 


THE   CHRONICLE' 


[JiTNE  19,  1886 


®att0n 


Woodward  &   Stillman, 

!4EBCHANTS, 
Post  Building,  16  &  18  Excliange  Place, 

NEW    YORK. 

LOANS  MADE  ON  ACCKPTABLK  SECURITIES. 

Special  Attkntion  to  Obders  for  Contracts 

for  fctture  delivery  of  cotton. 

COTTON,  AUj  grades,  SUITABLE  TO  WANTS 

OP  SPINNERS 

Offered  on  Terms  to  Suit. 

R.  Macready  &  Co., 

COMMISSION   MERCHANTS, 

€OTTON      EXCHANGE      BITILDIIVG, 

NEW    YORK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Sold  for  Cash,  or  carried  on  Margin,  on  the  Tarious 
Bzchanges  in  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
S  Sonth  William  St.,  New  York. 

EXECUTE  ORDERS  FOR  FUTURE  DELIVERY 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  KXCIIAXGES.  Also  orders  for 

COFFEE 

at    the    NEW   YORK  COFFEE  EXCHANGE,  and 

CRAIN    ABID    PROVISIONS 

at  the  NEW   YORK   PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents : 
Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 


Lehman,  Stern  &  Co., 
New  Orleans,  La. 


Lehman,  Durr  &  Co. 
Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

oommissioN  hierchants, 

No.  40  EXCHANGE  PLACE, 

MEMSESS  OF  THE  OOTTOH,  COFFEE  AND 

PRODUCE  EXCBANQE8. 

Uf^own  Office,  No.  204  CnuncH  Street, 

Newr   York. 

Orders  executed  at  the  Cotton  Exchanges  in  New 
York  and  Liverpool,  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool:   Messrs.   L.    Rosenheim   & 
ons  and  A.  Stern  &  Co.;   in   London,  Messrs.  B. 
Newgass  &  Co. 


®0tt01X. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiv   ¥ork. 


G.   E.   Staengleii, 

NEW  YORK,    NEW  ORLEANS, 

AGENT   FOB 

COTTON  COMPANY  OF  STUTTGART. 

Autliorized  Capital,  R.  U.  20,000,000. 
Paid-Dp  Capital,  R.  M.  6,000,000. 


Williams,  Black  &  Co., 

1     UriLLIAKI    STREET, 
NEW    YORK. 
COTTON,     GRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW    YORK,  CHICAGO,  ST.    LOUIS, 

LIVERPOOL,  HAVRE    AND 

NEW  ORLEANS. 


John  L.  Bullard.         henry  H.  Wheelbb. 

Buliard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW     YORK. 
AL30 

BAGGING    AND    IRON    TIES, 

(FOR   BALING  COTTON). 
Advances  made  on  Cotton  Consi^ments  and  Special 

Lttention  given  to  purchase  "  "' " 

CONTRACTS  OF  COTTON. 


Attention  given  to  purchase  and  sale  of  FUTURE 


Ignn 
a  Bi 


Id  Spe^ 
fUTU 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliantg, 
Cotton  Excbanse  BnildluK,  New  York 

Special  attention  given  to  the  porohase  and  sale  of 

Future  Contract.B 

In  New  York  and   Liverpool. 


Price,  Reid  &  Co., 

Cotton  Brokers  &  Commission  Merchants 
NORFOIiK^  TA, 

Liberal  advances  made  on  Cotton  consignments. 
Spectal  attention  given  to  the  sale  of  cotton  to  ar- 
rfve  or  in  transit  for  both  foreign  or  domeaticmarkets. 
Correspondence  solicited. 


Walter    &    Fatman, 
cotton  brokers, 

68  BEAVER  STREET,  NEW  YORK. 


James  F.  Wenman  &  Co . , 

COTTON  BROKERS, 
No.  113  PEA VI.  STREET,  N.  Y. 

Bstabllstaed  (In  Tontine  BoUdlns)  18t0. 


Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
1  84  FBARI.    STREET,   NEDT  YORK 


Mohr,  Hanemann&  Co., 

Cotton  Exoh.  Building,        186  Gravler  Street, 

New  York.  New  Orleans,  La. 

Special  Attbntion  Given  to  the  Execution 
OF  ORDERS  FOB  FUTURE   CONTRAOTS. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.    123   PEARL  ST.,   NEW    YORK. 

Orders  for  future  delivery  of  Cottoniexeouted  In 
New  York  and  Liverpool  i  also  for  Grain  and  Fro 
visions  in  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL  ST.,  NEW  YORK. 

COTTOIV. 


3!%tsjceIlatteotts. 


Henry  P.  Hatch. 
Arthur  Jf.  Hatch. 


Waller  T.  Hatch. 
Nath'L  W.  T.  Hutch. 

W.  T.  Hatch  &  Sons, 

BANKERS,  j 

14   NASSAU   STREET.  NEW    YORK. 

BRANCH  Offices  \  133  A',?"'''^!' Street,  N.  Y., 
t  SOS  Chapel  M.,  New  Haven 

Personal  attention  given  at  the  BXCHANUKSto 
the  purcbase  and  .sale  of  STOCKS  and  BONDS  for 
cash  or  on  marKin. 

DEPOSITS  KECEI  VKD-subject  to  check  at  sight 
— with  interest  upon  balances. 

Special  attcntiiin  paid  to  INVBSTMENT3  and 
accounts  ot  COUN  I'RY  BANKERS.  i 


Bethlehem  Iron  Comp'yi 

40  and  42  Wall  Street, 


inanhattan  Bnildlng, 


New  York. 


B.  F.  BABCOCK&CO., 

COMMISSION  MERCHANTS, 
IT    Water    Street,    ErlVERPOOL,      I 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanxes  in  Liverpool. 
Represented  in  New  York  at  the  ofHce  of  , 

SAM'L  D.  BABCOCK         ! 
32  Nassau  Street,  New  York, 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

I2S  Pearl  street.  New  York. 

Orders   for   Spot  i^ottoa    and    Futures    nromptlT 
nrAout^id 


Phenix    Insurance   Co.  | 

OF    RROOKL.YIV,  I 

OfSce,  195  Broadway,  New  York  City  i 

statement  of  Com,pany  1»(  Day  of  Jan.,  1885. 

CASH  CAPITAL »I,000,000  M 

Reserve  for  unearned  premiums  2,390,985  97 

Reserve  for  unpaid  losses 287,837  97 

Netsurplus 640,991  18 

14,342,480  86 

STEPHEN    CROW^EI.1.,  President. 

WM.  R.  CROWKLL,  Vice-President. 
PHILANDER  SHAW,  Secretary. 
WM.  CHARTERS,  Assistant  Secretary. 
FRANCIS  P.  BURKB.  Seo'y  Local  Dep'U    | 


iETNA       j 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-insiuanoe  fund 2,057,776  24 

Netsurplus 3,202.320  41 

Assets  Jan.  1,  1886 99,260,096  6£ 

No.  3   Cortlandt  St.,  New  Yorif 

JAS.   A.  ALEXANDER,  Agent. 


Advances  made  on  Consiflnments  of  Cotton.  Con 
tracts  for  Future  Delivery  of  Cotton  bought  and  sold 
on  commission.  


JOHN    H     CL.ISBY    Sc    CO., 

COTTON  BUYERS, 
mONTGOIUERY,    ALA. 

POBOHASB  Oia,T  ON  ORDIBS  TOR   A  COHMISSION 


North  British 

&  Mercantile    Ins.    Co. 

OF 

L.ONDON  AND  EDINBURGH. 

U.  8.  Branch  Statement  Jan.  1, 1886 

Invested  and  Cash  Fire  Assets t3,421,870  71 

LIABILITIES.:  ,,^„,,  ,. 

Reserve  for  Unearned  Premiums —       *''}?S'Ssi  % 

Reserve  for  Unpaid  Losses '2s'?Si  i 

Other  Habliltles «,  ,"^1=^  i. 

Netsurplus .-.f.OlS.aSg  U 

$3,421,870  71 

Losses  paid  In  U.  8.  in  19  years  ..816,2'.i0,138  OS 

U.  S.  Bbanch  Office,  54  William  St.,  N.  Y. 

CHAS.  E.  WHITE,    SAM.  P.  BLAODKH,    [ 

Managers. 

JAS.   F.   DUDLEY,   Deputy  Manager.    J 


Commercial   Union\ 

Assurance  Co.,  limited, 
of  london. 

Office,  Cor.  Pine  &  WUliam.  Sts.,  iVw  Tori 


#^  THE 


xmitk 


HUNT'S    MEllCHANTS'    MAGAZINE, 

REPRESENTING   THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF    THE   UNlTED''8TAfi& 


VOL.  42. 


NEW  YORK,  JUNE  26,  1886. 


NO.  1,096. 


^iuaticial. 


AMERICAN 

Bank  Note  Company, 

78  TO  86  TRINITY  PLACE, 
NEW  YORK. 

Bunlneiw  Founded  1796. 

iMorpwMted  uiidrr  lAwti  of  SU1«  uf  New  York,  18(8. 

KeoronUod  1N79. 

Engravers  and  Printkks  of 

BONDS,  POSTAGE  &  REVENUE  STAMPS, 

LEGAL  TENDER   AND    NATIONAL  BANK 

NOTES  of  the  UNITED    STATES;   and  for 

Foreign  Covernmenta. 

ENGRAVING  AND  PRINTING. 
BAMC  XOTES,  (illAKG  CKKTIFICATES,  BONVS 
FOB     GOVEKNMKNTS     AM>    COKl'OKATIONS, 
BKAFTS,     CBKCKS,     BtLI.!!l    OF     KXCIIANGE, 
fiXAMVES  ^c.*  1"  tho  flnvMl,  and  most  artistic  style 

FUOU  STEEl.  PLATES, 
Ynifc  srwiAi.  siKi:r:riRDS  to  rnKVKNT  corxTHRrKiTDWL 

b|M«lal  li.lH-ni  miuiurarlunH]  exdiulveljr  for 
lute  of  tlio  Cumpanj'. 

SAFETY  COLORS.    SAFETY  PAPERS. 

Work  Executed  In  Fireproof  Ilulldlnss. 

UWOORAPHIC  AND  nPE  PaiNTWa. 

KAU^WAT  TICKETS  OF  IMPHOVED  STTUES. 

Show  Cards,  Labels,  Calendars. 

BLANK  BOOKS  OF  EVERY   DESCRIPTTOM 
ALBERT  G.  GOODALL,  President 

VICK-I'RESIDENTS  : 

I.  MACDONOUGH,  A.  D.  SHEPARD, 

W.  M.  SMILLIE.  TOURO  ROBERTSON. 

THEO.  H.  FREELAND.  Sect'y  and  Treat. 


ASA  P.  POTTKB,  Prea'L      J.  W.  Work,  Caahler. 

Maverick  National  Bank, 

BOSTOIV. 

CAPITAL, $400,000 

SUKPLIIS,  ••......     400,000 

Aooonnts  of  Banks  and  Bankers  solicited. 
Collections  made  apon  favorable  terms. 

Oovemment  Bonds  boQKbt  and  sold. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

Ho.  2  Exchanee  Court,  New  York. 

Btocks.   Bonds    and    U.    S.    Oovemment    Secnrittei 

Boujcfat  and  Sold  on  Commission. 

Wm.  C.  FLoyD.JoNM,  William  Robison, 

Members  New  York  Stock  Excbange. 

Andrews,  Adams  &  Kellogg, 

BANKERS    AND    BROKERS, 
T8  &  80  Broadway,  Neiv  York. 

Bull  of  BxcbanKe  and  Cable  Transfers  on  the  Union 

Bank  of  London. 

Bnr  and  Sell  Stocks  and  Bonds  for  Investment  or 

on  Margin. 

Correspondence  Solicited. 

members  Nenr  York  Stock  Exchange. 

TinrKER    &     WESTON, 

BANKERS    AND    BROKERS, 
No.    2    EXOHANOE    COURT, 

Neiv  York. 

niNRT  C.  TiNKKB.  Member  N.  T.  Stock  Sxch. 

lilNSSELAKB  WISTON 

STOCK    BROKER. 

Lansdale  Boardman, 

NEW  YORK,  80  BROADWAY  A  6  NEW  ST. 

TBOY,  N.  Y.,  Ho.  17  FIBST  STREET. 
3^o«k  Bxeh  g«  DWBbertblpi  prlTata  wlni  »U  f aoUIUm 


^itiAttJCtal. 


DIAMONDS. 

Alfred  H.  S^ith  &  Co., 

mPORTERS, 

182  Broadnajr,  Cor.  John  Street 


SOLID    SILVER. 
GORHAM   M't'g   Co., 

Broadway  and  Nineteenth  Street, 

AND    9    MAIDEN    ULNE. 


Houghton  Bros.  &  Co., 

BANK  ERS, 
nillilVAlJKEE,    WIS. 

COLLECTIONS  made  In  any  part  of  the  ooantry 
at  lowest  rates.  Account!  of  Banki,  Merctaanti  and 
others  solicited. 

Refeb  to— 
MerchanU'  National  Bank  and  Bank  of  North  Amer- 
ica, New  York ;  MerchanU'  NaUonal,  ChlcaKo;  Mav- 
erick National,  Boston. 


Members  N.  Y.  and  Philadelphia  Stock  Kzchanges. 

L.  H.  Taylor  &  Co., 

BANKERS, 

8.  W.  Cor.  Tblrd  and  Cbentnut  Sta., 

P1III.ADEI.PHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bouf?ht  and  sold  on  commission 

in  Fhlladelphia  and  «>ther  cities. 
Particular  atteiiti<tri  Kiven  to  information  reKardlng 

Investment  Securities. 
Private  wire  to  New  York,  Baltimore  and  other  places 


Henry  S.  Ives  &  Co., 

BANKERS. 

No.    as    NASSAU    ST.,    NEW    YORK. 

P.  O.  BOX  !,«». 

TraniMt  a  general  banking  bnslneaa,  inelodlng  the 
porohaae  and  sale  of  securities  listed  at  the  New 
York  Stock  Exchange,  or  In  the  open  market. 

Receive  deposits  subject  to  oheok  at  sight  and 
allow  Interest  on  daily  balances. 

Oovemment,  State,  County.  City  and  Rallmad 
bonds  constantly  on  hand  for  sale  or  exchange,  and 
particular  attention  given  to  the  snbjeot  of  Invest- 
menU  for  InsUtutlons  and  trust  funds. 


Gorham,  Turner  &  Co., 

BANKERS   AND    BROKERS, 
nUls  BaUdlnn,  35  IVall  St.,  New  York 


^tnauctal. 


F.  C.  BOLLIXg.     E.II.  RMEBSON,      LU.WAOSOVnt. 

Frank.  C.  Hollins  &  Co., 

BANKERS    AND    BROKERS, 

Members  N.  Y.  Stock  Exchange. 

11    WAIil.   HTRKKT,    HKW    YORK. 

AND 

34«  CliARK  STREET.  CUICAUO,    II.I.. 


Taintor  &  Holt, 

BANKERS, 
No.  11  'Wall  St.,  Cor.  New,  Neir  York. 

TRANSACT  a  OENBRAL  BANKINO  buslnesl. 

DEPOSITS  received  and  INTEREST  allowed  M 
balances. 

Boy  and  sell  OOVBRNMENT,  M DNICIP AI.  aad 
RAILROAD  Seourltlos. 

Private  telegraph  wires  to  Prondeaoeaod  Boston. 

G.  B.  TAXNTOK.  OHO.  H.  HOLT. 

O.  D.  L'HUILIKB. 

CHAS.  J.  TOWNSSHD.        LANSINO  C.  WAgEBITWr 

Member  N.  Y.  Stock  Exchange. 

JMO.  P.  TOWN8END,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS    AND   BROKERS, 
No.  6   UTall   Street,    New  Tork« 

Btocks  and  Bondii  Roushtand  Sold  on  CommlBatoa 

for  cash  or  on  maiytn. 

Special  attention   given  to  Unlisted  Securltlea. 

Deposits  receWea  subject  to  Check  at  Slffhl. 

Correspondeaoe  Solloltad. 


The  Investors'  Agency, 

234  La  Salle  St.,  Chlcaco,  ill., 

(M.   L.   SCUODEB,   Jr..    Proprietor,) 

ANSWERS    INQUIRIES  CONCERNING 

American  Stociti  aud  Securltiei 

Large  Library  of  Railroad  Documents. 


Competent  Jtxperts. 
Cof-"- 


ifldential  Reports. 

Moderate  Charfaa. 


Fred.    H.   Smith, 

BANKER  &  BROKER. 

No.  20  BKOAD  ST.,  NEW  YORK. 

Twenty  years'  exi>erlence  in  Railroad  Bonds.  Par- 
ties desiring  to  buy  or  sell  Uncurrent  Bunds  wli. 
please  communicate.  

Stocks  bought  in  Fractional  Lots  or  otkerwtse. 
either  for  Caso  or  on  Margin. 

F.  H.  SMITH,  I  Members  Consolidated    Btoek  and 

«  ^v  Umtth.  '      Pwt.mlenir  RTOhnnffe,  New  Tork- 

UiiUM  Dewing.  Clahk  Dewino.  F.T.  BontbooO 

(Member  of  New  York  Stock  Exchange.) 

H.  Dewing  &  Son, 

BANKERS    AND    BROKERS, 

No.  18  Wall  Street,  New  York. 

stocks  and  B-mdn  Roiubt  and  8oW  on  OoanlMlon 
Parttcular  Attention  giveo  to  Inf onnatlon  rettfd- 

iDs  iDTostment  securlirea.  ^  ^     ^ 

Iowa  Loan  *  Trust   Co.  0  p«r  owt   Debwtwee 

bought  and  sold. 


Buttrick  &  Elliman, 


caAS.p,ir»W. 


18  Wall  Street,     >cw    %'ork, 
FIBST-rLASN  IIO.NDH  FOR    INVEST* 
MKNT  A  SFKCI-AI-TY. 

Investors  wishing  to  Boy  or  Sell  are  Invited  to  call 
UBAg.  W.  ilTwrEii,         Boyand  Sell  on  Commission  for  Cask,or  on  Mafgta 

MwBbertf.Y.ato«k£z9)t,    au  %took«  ft  0«>^  o*^^ >■> M  Ue  N. f.  8«o«k  «t   tk 
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ganlijerB  kuA  §xvcvoex3  of  Wcxti^n  l^xcltatige. 


Drexel,  Morgan  &  Co., 

WAIX  STREET,  CORNER  OF  BROAD, 
NEUr    YORK. 


Drexel  &  Co., 

Cor.  of  Eth  &  Cbestnut  8t8. 
PHILADELPHIA 


Drexel.HarJes  &  Co 

31  Boulevard  Haussmann, 
PARIS. 


DOMESTIC   A.ND  FOREION    £  ANKERS. 

DepoBitB  received  subject  to  Draft.  Securities 
bought  and  sold  on  commission.  Interest  allowed  on 
Deposits.  Foreign  Kxchaoge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  tbe  world. 

Attornkts  and  Agents  op 
nessrs.    J.    S.    mORGAN    &    CO., 

No.    22    OLD    BROAD    STREET,    LONDON. 


Brown    Brothers  &  Co., 

PMla.         NEW  YORK.      Boston. 

AND 

ALEXANDER  RROWN  tc  SONS 

BALTIMOKK. 

Bay  and  Sell  Bills  of  Exchange 

ON  GREAT  BRITAIN  AND  IRELAND,  FKANCB 

GERMANY,  BELGIUM.  HOLLAND    SVVITZ- 

KELAND,    NORWAY.     DENMARK, 

SWEDEN  AND  AUSTRALIA. 

Isane  Commercial  &.  TraTelers'  Credits 

IN  STEBLINO, 

Available  In  any  part  of  the  world.  In  Francs  for 
ase  Id  Martinique  and  Guadaloupe,  and  in  dollars  for 
use  in  this  and  adjacent  countries. 
HHake  Telegraphic  Trantifers  of  money 

Between  this  Country  aud  Europe. 

■lAKE  COLLECTIONS  OF  DRAFTS  drawn 

abroad  on  all  points  in  United  States  and  Canada, 

and  of  drafts  drawn  in  tbe  United  States  on 

foreign  countries ; 

»nd  their  London  house.  Messrs.  BROWN,  SHIPLEY 

it  CO.,  receive  accounts  of  A  merican  banks,  firms 

and  individuals,  upon  favorable  terms. 


J    &  J.  Stuart  &  Co., 

33    NASSAr    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SniTH'S, 

BANKERS.  LONDON 
MANCHESTER    Sc    COITNTY    BANK, 

"LIMITED," 

MANCHESTER,  PAYABLE  IN   LONDON 

ULSTER     BANKING     COKIPANl, 

BELFAST,  IRELAND! 
AND  ON  THE 

NATIONAL     BANK    OF    SCOTLAND, 

EDINBURGH     AND    BRANCHES; 

ALSO, 

0  ABLB  TRANSFERS  AND  LETTERS  OF  CREDIT. 

John   Munroe  &  Co., 

No.  32  Naasan  Street,  Nenr  ¥01  It. 

No.  4   Poat   Office  Square,  Boston. 

Issue  Circular  Letters  of  Credit  for  Travelers'  Use 

Abroad  against  Cash  or  Satisfactory 

Guaranty  of  He-payment, 

Exebanse   on  London,  Paris,  Berlin 
and  Zurich. 

Crsdits  Opened  a^td  Patments  Made  bt  Cable. 
Paris  House— mUNROE   &.  CO. 


Schulz  &  Ruckgaber, 

BANK  BR8 
3»  W^ILLIAm  STREET,  JiKW  YORK 

COBKESPONDENTS  OF  THE 

International  Banic  of  London 

(Limited),    London. 

nessrs.  John  Bereiibers,  Gossler&Co. 

Hamburg. 

Messrs.  Marcuard,  Kranss  &  Co.,  Paris 

Commercial  and  Travelers'  Credits. 

Bills  of  Excbange.  Cable  Transfers. 


August  Belmont  &  Co., 

BANKBRS, 

No.    12    Pine    Street, 

ISBUa    TRAVELERS'   CUEDITS,  available  In   all 

parts  of  the  World.  thrtiURh 
Mefitirs.  N.  M,  RothHchild    d:  Sodh,  London. 
"         de  RoChBchild  Bron.,  Paris. 
**        m.  A.  de  KotliHcblld  &;  8onst  Frank- 
tort  o\iii. 
S.  M.  deRothHchild*  Esq.,  Vienna. 

ANT)  THEIK  CORHESPONDENTS. 

Draw  Bills  of  Exchange  on,  and  make  Cable  Trans- 
fers to,  England.  IiYance  and  Germany. 


J.  &  W.  Seligman  &  Co. 

BANKERS. 

No.    23    BROAD    STREET, 

Nenr  York. 

Issue  Letters  of  Credit  for  Travelers 

On  SELIGMAN  BROTnERS,  London. 
BELJGMAN  FRKltB8  A  CIB,  Paris. 
SKLIGMAN  *  STETTHEIMER,  Priinkfart. 
ALSBBRG,  GOLDBERG  &  CO.,  Amsterdam. 
ALTMAN  &  STETTHEIMER   Berlin, 
Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw   Bills  of  Exchange  and  make  Telef^rapbic 
Transfers  of  Money  on  Europe  and  California. 


John    Paton   &    Co., 

SDCCE88ORS   TO 
JESUP,   PATON  &,  CO., 

S2    IVilllam    Street,   New    York. 

Accounts  and  AKfency  of  Bi.nks,  Corporations 
firms  and  individuals  received  upon  favorable  terms 

Dividends  and  interest  collected  and  remitted. 

Act  as  amenta  for  corporations  in  paying  coupons 
and  dividends;  also  as  transfer  agents. 

Bonds,  stocltB  and  securities  bought  and  sold  on 
commission,  at  the  Stock  p]xchange  or  elsewhere. 

Sterling  Excbange  and  Cable  Transfers  bought  and 
sold. 

DRAW  ON 

THE    UNION    BANK    OF    LONDON 

BRITISH    LINEN    CO.     BANK,'  LONDOiT'aND 

SCOTLAND. 


Maitland,  Phelps  &  Co., 

BANKERS 

AND 

COMMISSION    MEECHANTS, 

a  .A   24   Exchange   Place, 

New  York.     , 

bills  of  exchange,  letters  of  credit, 
telegraphic  transfers  of  monet 

ON    MEXICO,  CUBA,  dec,  <&c. 


Unger,  Smithers  &  Co., 

BANKERS    AND    BROKERS, 

Members  of   the  New  York  Stock   Exchange 

Djealuus  in  Foreign  Exchange,  Government 

and  other  investment  bonds. 

steri-ino  loans  a  specialty. 

44  Wall  St.  and   62    Greene   St.,  N.  Y. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  la  at  the  New  York  Stock 

Excnaug& 

Canadian  Bank   of  Commerce. 

CAPITAL,  16,000,000.         SUBPLns,  $2,100,000. 

J.   H.  GOADBY  &  B.  E.  WALKER, 

JOI    T    AGENTS, 
1«  EXCHANGE  PLACE,  NEIV  YORK 

BUY  AND  SELL  STERLING  BXCILANOB,  CABLE 

TRANSFERS,  ETC. 
I8SUS   COMMERCIAL    CREDITS'    AVAILABIiB 
W  4IJ-  PARTS  9J  THH  WOULB,     ' 


J.  Kknnedt  Tod.  Alexander  Baring. 

H.  O.  NORTHCOTB.         Member  N.  Y.  Stock  Exch'ge 

J.  Kennedy  Tod  &  Co., 

No.    63    WILLIAM   STREET, 
BANKERS. 

Act  as  Agents  for  Banks,  Bankers  and  Railroad 
Companies. 

Issue  commercial  credits,  also  foreign  and  domestic 

travelers'  letters  of  credit  in  pounds  sterling  &  dollars. 

OflTer  InveBtment  Securities. 

Buy  and  sell  bonds,  stocks  and  securities  in  all  Am- 
erican, Canadian,  British  and  Dutch  markets  on  com- 
mission. Collect  dividends,  coupons  and  foreign  and 
Inland  Drafts. 

Sell  Bills  of  Exchange  on 

MEliVILLK,  EVANS  Jt  CO.,)TnNnnw 
C.  J.  IIAMURO  A;  SON,        '{LONDON. 

MARCUARD,  KKAITSSdcCO.,  !„.„,H 
HOTTINOUKR  Jk  CO.,  i  *  AKIS. 


Kidder,  Peabody  &  Co., 

FOREIGN  BANKERS, 

1  Nassau  Street,  New  York, 

113  Devonshire  Street,  Boston. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  BARING  BROS.  &  CO.,  london 

COmnERCIAL    CREDITS, 

Circular  Credit*  for  Travelers. 

Cable  Tkansferb  and  Bills  op  Exchanok  on 
Oreat  Britain  and  the  Continent. 


Heidelbach, 

Ickelheimer  &  Co., 

39    TTILLIAM    STREET, 

Cor.  Exchange  Place,  NEW  'YORK. 

FOREIGN    BANKERS. 

BUY    AND    DRAW     BILLS    OF     EXCHANOl,  \ 
MAKE   CABLE   TRANSFERS,  ISSUE   TRAVEL. 
ERS'  CREDITS. 

ISSUE   COMMERCIAL  CREDITS,  AVAILABLB  l 
IN  ALL  PARTS  OF  THE  WORLD,  ON 

Messrs.  C.  J.  Hambro  &  Son.  London. 


is^pscinX  luxrjestm^iits. 


Iron  Steambont  Ist  Mort.  Bonds. 

Detroit    Macliinac    &    Marquette    Ist 
Mort.  Bondf. 

Detroit  Maekiuac  &  Marquette  Land 

Grant  Bonds. 
Western    Railroad    of   Alabama    Ist 

and  2ds. 
Mississippi  &  Tennessee  Railroad  "A" 

and  "B"  Bonds. 

TOBEV&.      KIRK, 

4  Broad  Street,  New  York. 


KOIJNTZE    BROTHERS, 

BANKERS, 

120  Broadway,  Equitable  Building,  New  York 

LETTERS    OF    CREDIT    AND 

CIRCDIiAR    NOTES 

Issued  for  the  use  of  travelers  in  ail  parts  of  the 
world.  Bills  drawn  on  the  Union  Bunk  of  London. 
Telegraphic  transfers  made  to  London  and  to  various 

Jtlaces  in  the  United  States.  Deposits  received  sub 
ect  to  check  at  sight,  and  Interest  allowed  on  bal- 
ances. Government  and  other  bonds  and  Investment 
■M^rtUM  bo\;|ght  Wdaolcl  on  ooqiialuton, 


Geo.  H.  Prentiss  &  Co., 

No.  49  VTAIiIi  ST.,  NE^r  VORK, 

AND 

308   niONTAGVE  ST.,  BROOKIiTN. 

GAS    STOCKS 

AND 

GAS    SECURITIES, 

Street  Railroad  Stocks   and   Bondi  ■ 

AND  AIX  B3NDg  OF 

BROOKL,Y]«    SECURITIES 

DEALT    IN. 

SUB   OA8    QUOTATIONS   IN    THIS    PAPKR. 
GKO.  n.  PKENTI8B.  W.  D.  PBBNTISS.  W.  W.  WALSH 

Member  N.Y.Stock  Eioh. 


LOMBARD  INVESTMENT  CO's 

Six  per  Cent  Guaranteed  Western  City 
and  Farm  Mortgages. 

UNDOUBTED      SECURITY. 

Interest    Payable    Semi-Annnally    in    New 
York  <ir  Boston. 

For  sale  by 

J.  B.  McGEORGE, 

No.  20  Broad  i^irr<-t. 


-WIM.    C.    IVOYES, 

Ho.  96  BROADWAY, 

DEALER  IN 

CITY    RAILWAY    STOCKS, 
G^AS    STOCKS, 

TRUST    CO.'S    STOCKS 
TELEGRAPH   STOCKS, 

Bank  Stocks,  Insurance  Stocks. 

Bee  my  quotations  of  Trust  and  Telegraph  Stocks 
In  Saturday's  Evening  fast  and  DaMy  InUcator. 

Atlanta  Sc  Charlotte  A.  I-.  K'y  Bond*, 
Blenipblai&Cliarleston  RK.  Honda, 
Rlempbls  &  Little  Rock  RR.  Boud«, 
Carolina  Centraj'taR.  Bonds, 
North  Carolina  State  6s, 
Blrmlushain  City,  Ala.,  Ts, 
And  MlsceUaneouB  Securities, 
BOUGHT    AND    SOLD 
By   R.    A.    LANCASTER    &    CO., 
10    TTall    Street. 

IF  YOU  WANT  TO  BUY  OR  SELL  ANY 
PUTS  on  CA  L1>S  ON  STOCKS  OR  BONDS 

write  to,  telegraph  to.  send  for,  or  call  on, 

h.  W.   RIJSEiNBAllM, 

60  Exobauge  Place,  New  York 

Tele^ione  OfU  "  New  8X7." 
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f^RVihivs  aud  J^voUexs  itt  S^enr  %okU  (JTitn. 


JAMU  WUITCLT,  n.  OKDOtB  OAKIMY, 

M  ATNARD  O.  RTBl. 

IlKNitr  II.  DuDOi,  WuhlnKtoD,  D.  0. 
Wh.  II.  TUATius,  BpeoliU  Puinw, 

Prince  &  Whitely, 

No.    64    BHOADWAV,    NEW    YOKK. 

RD  1  »rw    (  .nrM  1  "*  ''""'  ^ve..  Now  York. 
BRANCH    0»ric«8  j  53^  m,,  ai  _  WMhlngton.D.  C. 

Bur  and  soil  on  oommlaalon  all  olauea  ot  Rallnwd 
BMmrlttefl;HlH<)  i;mlnand  ProTlalons. 

Private  Tole»{riiph  wires  to  Philadelphia,  WUmlBs- 
ton,  Baltimore,  WoehlnRton,  Brldseport,  New  HaT«n. 
Boaton  and  Plttabunt. 


Wm.  V.  CAKOLIK 


CHAIU.I8  V,  COZ 


Member  N.  Y.  Stock  BzohaoBe. 

Carolin  &  Cox, 

Bankers  A-  Commlaalon  Mtook  Brokera 

No.  66  BROADWAY, 
Branch  Office,  315  Madison  Av.,  cor.  42d  St.,  New  York 
Depoalta  reoelTed  subject  to  check  at  sight,  an] 
Interest  allowed  on  dally  balances.  All  Stocks  and 
Securities  dealt  In  at  the  Now  York  Stock  UxobanRe 
bontiht  and  sold  on  Commission,  for  Cash  or  upon 
MarKln,        


J 


ohn  H.   Davis  &  Co., 

BANKERS   AND   BROKERS. 

Do  a  strtctlir  Comnilsrion  Business  In 

DiXUCKIS,   HONDN  and  UKAIN, 

With    PriVHte  Wires  to  CIllCACiO,   BALTIMORH, 
PHLLAUBLPHIA  and  Intermediate  Points. 

No.    17    WALL    ST.,  NBW  YORK. 


W.   H.   Goadby  &  Co., 

BANKERS    AND    BKOKER8, 

No.    24    BROAD    STREET, 

Ne\r  York. 


Rolston  &  Bass, 

No.    20    BROAD    STREET,    NEW    YORK, 

STOCKS,     BONDS 

AND  ITf  ISCEIiliANEOrS  SECURITIES 

Correspondence  solicited, 

Quotjatlons  cheerfully  furnished. 
Wm.  H.  Rolston,  W.  Ajlbi.  Bass,  Jr. 

Member  N.  Y.  stock  Eich'ge. 


Wood,   Huestis  &  Co., 

31    PINE   STREET,   NEW   YORK, 
BANKERS     AND      BROKERS. 

SCrCCESSORS  TO 

^VOOD    &     DAYIS. 

Execute  orders  in  all  securities  listed  at  the  New 
York  Stock  Exchange.    For  Sale : 

FIK8T-C1.ASS  llAILUOAn  FIRST  MOKTOAOE   BONDS. 
QBOKUK  C.  WOOD.  C.  H.UUESTIS.  L.  M.  SWAN. 


H.  B.  HOLLINS. 


F.  A.  YZNAGA. 


H.  B.  Hollins  &  Co., 

BANKERS    AND   BROKERS, 
T3  &  74   BROADW^AY,  NEW^  YORK. 

CORRESPOSDENTS : 

Messrs.  B.  W.  CLARK  &  CO.,  >„„„._„__.  . 
HILL  &  KENNEDY,   t'^^'^-*"''"^^"- 
DBVKNS  *  TCCKKRMAN,  BOSTON. 


R.  J.  Kimball  &  Co., 

BANKERS    AND    BROKERS. 
17  Years*  Membership  New  Yorfe  Stock  Exchange. 

Members  I^hiliidelphia  Stuck  ExcbanKe. 
Nos.  16  &  18  Broad  Street,  View  ITorb. 

Buy  and  sell  on  commission,  for  investment  or  on 
marji^n,  all  securities  dealt  in  at  the  N.  Y.  Stock  JBlxcb. 
BOBEHT  J.  Kimball.        Alfbbd  B.  1,ounsbs&y 


Howard  Lapsley  &  Co., 

BANKERS    AND    BROKERS, 

74  BROADW^AY  and 9  NEW^  STREET, 

NeTT   York. 


C.  J.   Turner, 

(19  Years'  Membership  in  the  N.Y.  Stock  Exchange), 
BANKER     ANB     BROKKR, 

16   &    18    BROAD    ST..  NEW  YORK. 

Transacts  a  general  Banking  buBlness,  Incladlngtfae 
purchase  and  sale  of  stocks  and  bonds  for  cash  or  on 
margin. ..^___ 

Hamilton  &  Bishop, 

BANKERS    AND    BROKERS, 
No.  36  PINE  STREET.  NE1V  YORK. 

(Members  New  York  Stock  Exchange.) 

Accounts  of  BitnitH,  Bankers  and  others  recelred. 

Interest  allowed  on  balances.    A  strictly  Commission 

Business  in  the  purchase  and  sale  of  stocks  and  bonds. 

Private  Telegraph  Wire  to  Albany.  Troy.  Syraousa, 

Bochester,  l.'tlca,  Bnir.ilo,  Cleveland  and  Chicago. 

Draw  on  city  Bank  of  London  In  amounts  to  salt 

Special  atientionijiveD  to  Securities  for  lavestment 


Geo.  K.  Sistare's    Sons, 

16  &  18  Hroad  Htreet,  New  York, 
lai  South  Third  Street,  I*hllud«lpbla. 

Coanootod  by  frlruta  Wire  with  nmln  oflloe.  New 

Vork. 

DBALKK8   IN 

FIRST-CLASS    INVESTMENTS. 

Buy  and  sell  on  Commission,  for  cash  or  on  margin, 
lUl  securities  dealt  In  at  the  New  York  Btook  Kz- 
ohanKO. 

Interest  allowed  on  dallT  balanoes. 

All  deposits  subjeot  t«  obaok  at  sKtat. 

Partloular  attenllon  to  order*  by  mall  or  telecrsm 


Simon  Borg  &  Co., 

No.    17    NASSAV    ST.,    NBW    YORK 

DBALBU8    IN   ALL   KINDS    Or 

Railroad  and  iDTMtmeiit  Soenrities. 

SournsitN  SEcuniTiBS  a  Bpkoialtv. 


JORir  Howard  Latham.  rRiDiBios  W.  Piubt. 

J.  H.  Latham  &  Co., 

UNITED   BANK    BUIlX)INO, 

No.  3  MTAILV  STREET,  NBIV  YORK, 

CItT.  Coonty,  state.  Railroad,  District  of  Colnmkle 

Bonds  and  Foreign  Biehanve. 
Correspondenee  Bollclted. 


Oilman,  Son  &  Co., 

BANKERS, 

No.    62    CEDAR    STREET. 

In  addiSion  to  a  Gleneral  Banking  Business,  Buy 
and  Sell  Qovemment  Bonds  and  Inrestment  Securi- 
ties. 


wajlston  h.  betowm.  fiucd,  a.  bbowh. 

Hbbbkbt  p.  BBOWN. 

Walston  H .  Brown  &  Bros 

BANKERS, 

NO.  20  NASSAV  STBBBT, 

NEW  YORK. 


Chrystie  &  Janney, 

BANKERS, 
Nor.  23  &   25  Nassau   St.,  New   York. 

Receive  deposits  aud  consignments  of  Bullion. 

Deal  in  Investment  Securities  and  Foreign  Sx- 
change  and  invite  correspondence. 

Particular  attention  given  to  Information  regarding 
Investment  Securities. 


cG  Co. 

BANKERS, 

No.      ISTV^AI.!.      STREET, 
Newr  York. 

Transact  a  General  Banking  Basiness,  Inclnding 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Buy  and  Sell   luTestment  SecarlUes. 

p.   O.   BOX   a,647. 

A.  M.  KiBDIB.    WATLAND  TRASK.    H.  J.  HOBSK. 

W.  C.  HILL. 


BANKERS, 
S  Broadway,  cor.  Exchange  Place,  M.  Y. 
Branch  Office,  '.jll  La  IHalle  St.,  Chicago, 

TRANSACT  A  OKNKUAL  BANKING  BU!»INE8S, 
INCLUDING    THK    I'UKCIIASB   AND    SALE  OV 
STOCKS  AND  BONDS  FOR  CASH    Oil    UN  MAR- 
GIN.   BUY  AND    SELL    INVESTMENT    -ECURI- 
TIBS.      INTEBEirr     ALLOWED     ON    DEPOSITS 
SUBJECT  TO  CUKCK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.                                   C.  W.  MCLSLLAH. 
RlUBIN  LXLAHD. 


BANKERS, 
UNITED    BANK     BVIIiDING, 

'Wall  Street,  corner  BroadMray. 

STOCKS,  BONDS  <»  OOMMJSIiOXAL  PAPBR. 

Stocks  and  Bondii  bought  and  sold  on  commission 
At  New  York  Stock  Exchange.  Adranoes  made  on 
boslnes*  paper  and  other  •eoortUee^ 


J- 


.  C.  Walcott  &  Co., 

BANKBRfl   AND    BROKRIW. 

No.  t4  Wtmm  «r««<t  Naw  Vork. 
Transact  a  (ieneral  Banking  BuiaeH^ 

Btuck«  and  Bonds  boaght  and  sold  on  rummUtlmi. 
Orders  raoelved  In  Mining  IHoeka,  and  In  OnlMat 
aeeurltles.  ColleoUooa  nude  and  loans  necottatad. 
Dividend*  and  Interest  eolleetsd. 
Deposit*  reoelvad  sDbjeot  to  Draft. 
Interast  allowed.    InvestmeDt  B*onrttl«*  •  apealaltr. 

We  iMue  a  rtnanelal  Report  weekly. 
Jofl.C.  Wamxjtt,  {Members  of  the  NeirTork 

rKAKK   r.  DlCKIMaOH.f  Stixsk  Kzoh 


A.  Dutenhofer, 

BROKER 

AMD 

Dealer  in  Miscellaneoiu  Seenrlties, 

MILLS  BUILDING  (3d  Floor,) 
Room*  %  A  ge.  33  WALL  HTREET. 

STATE  AND  CITT  BONDS  or  OKORGIA,  ALSO 
BECURITIKS  OF  THE  CENTRAL  RR.  &  BANK- 
ING CO.  OF  GEORGIA  A  8PECIALTV. 

lnve«lora  wishing  to  buy  or  sell  are  Invited  to  eall 
or  correspond.  Prompt  and  personal  attention  givea 
to  all  orders. 


W.  H.  DlOKI.VSO.V,  EDWABI>  P.  ALLOrO 

Member  N.  Y.  Stock  Bxchange. 

Dickinson  &  Ailing, 

BANKERS       AND       BROKERS, 

No.  30  Pine  Street,  New  York. 

Buy  and  sell  at  N.  Y.  Stock  Exchange,  for  IN- 
VESTMENT  or  on  MARULV,  all  classes  of  Stoota 
and  Bonds,  and  allow  iutorest  on  deposit*,  subject  to 
check  at  sight. 


J.   L.   Robertson, 

BOND  AND  STOCK  BROKER, 

Dealer  in  Inregtinent  Securities, 

No.   7    NASSAU    STREET, 

(Continental  National  Bank  Building), 

Neir   York. 


Simons  &  Chew, 

STO€K    BROKERS, 

2  Exchange  Court  &  H'i  Broadway,  N.  T. 

Stocks,  Bonds  and   United    States   Government 
Securities  Bought  and  Sold  on  Commission. 

Jas.  D.  Simons,                  Beveblt  Chkw. 
Member  N.  Y.  Stock  Exchange. 
Member  N.  Y.  Produce  Exchange. 


Albert   Pearce, 

16   dc    18    BROAD   ST., 

BROKER   IN    ALL    KINDS     OF    INVESTMENT 

BONDS,  MISCELLANEOUS  SECUHITIBS 

AND  DEFAULTED  BONDS. 

C0BRB3P0NDBNCK  80LICITBD. 


Walsh  &  Floyd, 

STOCK      BROKERS, 

No.  26  BROAD  STREET,  NEW  YORK. 

JAUKS  W.  WAL8H,  JB.,  NlOOLL  FLOTn,  JB 

Member  N.  T.  Stock  Exchange. 


Stewart  Brown's    Sons, 

STOCK    BROKERS, 

64  Broadway  &  10  New  St.,  New  York 


Cahoone  &  Wescott, 

18  Wall  Street,  New  York, 

Execute  Orders  in  all   Securities   Listed  on 

NEW   YOKK  STOCK   EXCHANGE, 

Special  Attention  given  to 

Gorernment  &  other  lurestment  Bonds 

Correspondence  Solicited 


STOCKS  and   BONDS 
At  Auction. 

The  Undersigned  bold  REGULAE  ACCTION 

SALES  of  all  olaaaes  of 

STOCKS    AND    BONDS, 

ON 
WEDNB8DAT8    AND   BATORDATS. 

ADRIAN  H.   MVEEER   4c  SON, 

No.  12  PINE  STREKr,   NEW  YORK. 
XQI.'ITABI,S   BinLDWG.) 
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Canadian  anft  ^axti^n  ^anks  ana  ^an^ctrs. 


CABIADIAIV. 


Bank   of  Montreal. 


CAPITAI,, 
SURM-US, 


-  $12,000,000  Gold. 

-  -  $6,000,000  Gold. 


C.  F.  8MITHERS,  President. 

W.  .T.  BUCHANAN,  General  Manager. 

NEW    TOItK    OFFICJE; 
Nob.    59    &    61    ^VAL,L.    STREET, 

WALTER  WATSON,  (   «„„„.« 

Alkx'u  I,ANG,         J  Agents. 

Buy  and  Sell  Sterling  Exchange,  Francs  and  Cable 
T*ransfers;  grant  Commercial  and  Travelers'  Credits 
Available  in  any  part  of  the  World;  issue  drafts  on, 
and  make  Collections  In,  Chicago  and  throughout  the 
Doniinion  of  Ca&ada. 

liondon  Office,  No.  28  Abchnrch  I^ane. 

Merchants'   Bank 

OF    CANADA. 


$5; 725,000  Paid  Up. 
•    -    ■    -  $1,.S  75,000 


Capital,    • 

Eeserve, 

'  resident.  ANDREW  AtXAN,  Esq. 

Vice-President.  ROBERT  ANDERSON,  Esq. 
BEAD    OFFICE,    mONTKEAL. 

GEORGE   HAGUE,  General  Manager. 
J.  H.  PLOMMBR,  Assistant  General  Manager. 
BANKERS; 
LONDON,  BN"G.— The  Clydesdale  Banii  (Limited.) 
KBW  YORK— The  Dank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
.^ange,  Oibie  Transfers,  issues  credits  available  in 
Jill  parts  cf  the  world  ;  makes  collections  in  Canada 
and  elsewnere  and  issues  drcafts  payat)]e  at  any  of 
the  offices  of  the  bank  in  Canada.  Every  descrip- 
tion of  foreign  banking  business  undertaken. 

New  York  Agency,  No.  61  '%Vall  Street. 

HENRY  HAGUE,  ). ,. 

JOHN  B.  HARRIS,  Ja.,   (  agents. 

"~  AGENCY     OF     THE  " 

Bank 

or 

British  North  America, 

No.    52    TTALI.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  San  Francisco  and 
Chicago. 

CIRCULAR  NOTES  Iss  ed  In  Pounds  Sterling 
available  in  all  oarts  of  the  world.  COMMEK- 
ClAl.  CKEDIT.-*  ISSIJEO  for  use  in  Europe, 
China,  Japan  and  the  East  and  West  Indies,  Also, 
In  name  of  LONDON  Jt  OKAZII.IAN  BANK 
Limited,  available  in  the  Braxils,  River  Plate,  &c. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSU,  (  .„„,. 
H.  STIKEMAN.       j  Agents. 

Imperial  Bank  of  Canada 

CAPITAIi  (paid  up),    -    -    $1,500,000 
SVRPLiC'S,     •-.....     $4S0,0O0 

H.  S.  HOWLAND,  Pres't.     D.  R.  WILKIE,  Cashier. 
HE.4D    OFFICE,    TORONTO. 

SRAXCBES: 

St.  Catharines,  Port  Colborne,  St.  Thomas.  IngersoU, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man.. 

Brandon.  Man..  Essex  Centre,  Niagara 

Falls  and  Gait.  Ont. 

Dealers  in  American  Currency  A  Sterling  Exchange. 

Agents  in  London : 

Lloyd's.  Barnett's  &  Bos- 

anquet's  Bank,  limited, 


62  Lombard  Street. 


Agents  in  New  York  ; 

Bank  op  Montreal. 

S9  Wall  Street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper  discounted  at 
the  Head  OflBce  on  reasonable  terms,  and  proceeds 
remitted  by  draft  on  New  York. 


Gzowski  &  Buchan, 

STOCK  AND  EXCHANGE  RROKERS, 

TORONrO,   CANADA. 

Stocks  and  Bonds.  Sterling  Exchange.  Drafts  on 

Hew  York,  bought  and  sold  at  CURRENT  PRICES. 

COLLECTIONS  MADE. 


Anglo- Californian  Bank 

(LIMITED). 

EiONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW^  YORK  Agents.  J.  <fe  W.  Seltgman  &  Co. 

BOSTON  Corresimnd'ts,  Maesaclnuetts  N.  Bk. 


Antborlzed  Capital, 
Pald-np  Capital,  - 
Reserve  Fund,    -    > 


-  $6,000,000 
-  1,500,000 
400,000 


™S^°?*'^5',.''^"''I''.l  ?*"'''''«  business.  Issue  Com- 
Slrt"'*',^  u^*"'*  ".'i''  iJ'"'  "f  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds. 
JslocM,  etc.,  executed  upon  the  most  favorable  terms 
FRIO'K  F.  LOW,  1  „ 

»  w  .,  „  ,  IGNATZ  STKJUHjLHT,  J  Managers. 

P.  N.  LILIENTltAl,  CasSSr. 


FOREIGN. 


Blake,  Boissevain  &  Co., 

L,0]VDON,    EaiGL,ANl>. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations,  arms  and  individuals,  upon 
favorable  terms ;  also  orders  for  the  purchase 
and  sale  of  Bonds,  Shares,  Ac,,  Ac,  on  Com- 
mission on  the  Stock  Exchange. 

Negotiate  Railway,  State  und  City  loans. 

New  York  and  Boston  Correspondents. 

BLAKE     BROTHERS    &    CO. 

18    TTall   Street,   New   York 

28    State   Street,    Boston,   Mass. 


Heinemann  &  Co., 

G2  Gresham  House,  E.  C, 
EONDOBT. 

Solicit  accounts  and  agencies  of  Banks,  Railways 
Corporations.  Firms  and  Individuals  upon 
favorable  terms:  also  orders  for  the  pur- 
chase and  sale  of  Bonds.  Shares,  Ac,  Ac.  on 
the  Stock  Exchange. 

Interest  allowed  on  Deposits,  subject  to  eo-days 
sight  drafts,  at  Bank  of  England  rate,  and 
one-percent  below  that  rate  subject  to 
demand  drafts. 

Nesotiate  Railway.  State  and  City  Loans. 


De  Twentsche 

Bankvereeniging, 

B.  W.  BLIJDENSTEIN  &  CO., 

AMSTERDAM,     •    •    ■    .    HOI.I,AND. 

Established  1861. 

Capital  fully  paid  np.7,203.9i25  Guilders  (18.881.570—) 
Reserve  Fund 913,0i»2.52X    "  ($365,837-) 

HEAD   OFFICE,    AMSTERDAM. 

SRAVOBSS: 
London— B.  W.  BLUDENSTEtN  &  CO., 

No.  55  <fe  ^6  Threadneedle  St.,  E.  C. 
Rotterdam— De  WissKL-en-EFFECTENBANK. 
Enscbede-B.  W.  BLIJDENSTEtN,  Jr. 
Almeloo— LEDEBOER  &  CO. 

Transact  a  general  Banking  »Dd  CommlssloD 
Business  in  Bills,  Stocks,  Shares,  Conposs,  <bo. 

NJiW  YORK  CORRESPONDENTS: 

Messrs.  KNAUTH,  NACHOD  &  KUHNE 


Bank  of  Australasia, 

(Incorporated  by  Royal  Charter,  1835.) 
4  Tlireaduccdle  St.,  London,  England 

Paid-up  Cnpilal, il.StO.oiK) 

Reserve  Fund, £780,000 

Letters  of  Credit  and  Drafts  Issued  on  any  of  the 
numerous  branches  of  the  Bank  throughout  Aus- 
tralia and  New  Zealand. 
Bills  nepotinted  or  sent  for  collection. 
Teleprraphic  transfers  made. 

Deposits  received  in  I^ondon  at  interest  for  fixed 
periods,  or  for  transfer  to  the  colonies  on  terms 
which  may  be  ascertained  on  application. 

PRIDEAUX  8ELBY.  Secretary. 

Hong  Kong  &  Shanghai 

RANKING    CORPORATION. 

Pald-np  Capital 17,500,000 

ReserreFund 4,500,000 

Heserve  for  Equalization  of  Dividends...         5fW).0O0 

Reserve  Liability  of  Proprietors 7,500.(X)0 

The  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta.  SinRapore,  Salmon. 
Manila.  Hong  Kong,  Foochow,  Amoy,  Ningpo. 
^bangliai.  Hankow,  Yokohama.  Hiogo.  San  Franolsco 
and  London. 

A.  M.  TOWNSEND,  Acent,  4r  William   8t. 


11  COPTHAIL  COCKT.  ) 

London,  B.  C,  1st  January.  1886.    J 
"^E  REG  TO  ACdlTAINT  IfOU  THAT 

we  liave  this  day  commenced  to  carry  on  a  gen- 
eral Banking  and  Commission  business  at  the  above 
address,  in  co-partnership,  under  the  style  of 

RI^AKE,  ROISSEVAIN  &  CO. 

Mr.  H.  J.  DbLANOY  METEB  will  sign  for  car 
arm  by  procoratton. 

STANTON  BLAKE, 
A.A.H.  B01S8KVAIN, 
F.  B.  SL/lBS, 


FOnEIGN. 


THE 


Railway  Share  Trust  Co. 

(LIMITBD). 
No.    4      RANK      Ri;iI.DINGS 

LONDON,    ENGLAND. 


Capital   Paid   rp,  £971,380   Sterling. 

This  Compai.T  undertakes  the  business  of  Trustee 
to  Loans  of  approved  Railways,  negotiates  and 
issues  Loans  on  the  London  Market,  acts  as  Agent  for 
Railways  and  other  Corporations,  either  in  the  rcat- 
ter  of  payments  of  Interest  on  Loans.  Dividends  on 
or  Registration  of  Stocks  in  London,  or  otherwise. 


Cable  Address— PA VT,  London. 


,^yectaX  ^ttucstmeuts. 


Investment  Securities 

BOUGHT    AND    SOLD, 

W?ANTE»j 

Scioto  Valley  Bonds,  all  issues. 
Southern  Central  Ists. 
Toledo  Ann  Arbor  &  North  Michigan  Ists. 
Indianapolis  &  Vin'-ennes  Ists. 
Memphis  Jfc  Little  Kock  lats. 

ALRERT  E.  HACHFIELD, 

No.  6I9  Pine  Street. 


Reed  &  Flagg, 

Duncan  Building.  C!or.  Nassau  &  Pine  Ste, 

KNTBANCK    No.   11    PINH   STSKET, 
ROXER8    AND     DEALERS 

IN 

B  o  IV  jr>  s. 


Toledo  &  Ohio  Central 

First  Mortgage.  Preferred  and  Common. 

COLUMBUS  HOCKING  VALLEY  &  TOLEDO 

Common  Stock  and  Scrip. 

OHIO  CENTRAL  (RIVER  DIVISION), 

Bonds,  Certificates  and  Scrip. 

8T     JOSEPH    &   GRAND    ISLAND    SCRIPS. 

Southern  Telegraph  Ut  Bonds  and  Stock. , 

Bought  and  Sold  by 

J.     S.    ST^TVTOIV, 

18  AND  18  RROAD  ST. 


Gas,  Insurance,  Banks  and  CiXj 
Railroad  Stocks. 

J.  P.  IVintringham,  S6  Pine  St.,  N.  T^ 

■^'   SEND  FOR  LIST  PUBLISHED  MONDAY. 


%uXtttstt  gltridjettdB,  Ut* 


JITANHATTAN     SAVINGS    INSTITU- 

TION.  New  York,  June  22.  1888. 
SEVENTIETH  SBMl-ANNUAL  DIVIDEND. 
The  Trustees  of  this  Institution  have  declared  In- 
terest on  all  sums  remaining  on  deposit  during  the 
three  or  six  months  ending  June  30  inst.,  at  the  rate 
of  THREE  AND  ONE  HALF  PER  CENT  PER 
ANNUM  on  ^00  and  under,  and  THREE  PER 
CKNT  PER  ANNUM  on  the  excess  of  $500,  not  ex- 
ceeding Kl,000.  Payable  on  and  after  the  third  Mon- 
day in  July  next. 

EDWARD  SCHELL.  President. 
C  F.  ALTORD.  Secretary. 


MERCANTII.E  NATIONAL  RANK, 
New  Yokk,  jKne23,  ISSB.— HI  V1DE.\D.-The 
Directors  of  this  Bank  have  this  day  deelared  a  divi- 
dend of  rHllEE  PER  CENT,  free  ot  tax.  payable 
on  and  after  July  1,  ISSfi,  The  transfer  books  will 
remain  closed  until  that  date. 

F.  B.  SCHENCK,  Cashier. 


FOVRTH NATIONAL  RANKOFTHE 
CITY  OF  NEW  YOUK.-Ni:w  VoilK,  June  21, 
1880.— The  Board  of  Directors  have  this  day  de- 
clared a  dividend  of  FOUR  PER  CENT,  l)ayable  on 
and  after  July  1. 1&86.  Tne  transfer  books  will  re- 
main closed  until  that  date. 

H.  BUOKHOUT,  Cashier. 


JPNE  20,  1886.] 
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ItttcvjCBt,  ptvidettds^  Sec, 


NVBTHBUN    PA<;iPIC    KAJLROAD 
(•(IMI'ANY. 
TKEASUHKU'M  OIKK^K.  NO.  17  BiioAn  St.,  1 
Nka'  YoilK,  .Ivmsll,  I'*!!,     t 
C«>u[M>ii!i  of  tho  Keneml   llr?tl   niortvatlo  Kiild  bonds 
nf  thlai'ciinpiiny.dKK  .Iiily    1,  IBKd.  will  !.(>  putd  ii|hwi 

!■■■+ " '' '    • i-nii'e  tin  iitKl    r"^-- •*!  >•  iiatp. 

mslpr  oi  til.  'tTod 

hiiR>  »1.  IS-",  .llllj 

'ii..iiu'ss  .luiii'  ::  .  I    r  In- 

ti'rt'vt    ilui'    on    Miiil    rfj:t!«t<'r<Ml    ccmi  li   tit.-s    will  bo 

nutli'd  (o  ho)d«r.s  of  r«!i-ord   at    tht'lr   rosnet-tlvo  ttd- 

<lr««»i!».  KOllKKT  l.KNO.X  UKI.K.N  AP.  Tiean. 

TUMi  i.\Ti{Ki-:sT  o>  'rill':  1*01.1.0 w- 
liiK  hotid^  Is   piiyal.lu  at  tho   I'jinktn^  house  of 
lIKNin'  s.  IVKS  A  CO.,  curnor   .Nas.suu  alia  t'odar 
Now  York  City.  1.11  and  after  July  1,  li**: 
itl   Hamlltuu  A  ludlanapulls  lUt.  Co.  1st 

.  111.  iiuialVuichmond&ChlcaKO  RK.  Co.  1st  Mort- 

niii'iiMiali'm.hraond  &  ChlcaKo  IIB.  Co.BdMort- 

SttiUf    i~ 

.t  Michigan   RK.  Co.  Cun.«ulldated  Murt- 
1    itango  ltU.Co.  let  MortgnKO.  IIotlKbton  Kx- 

:  ^loll.  OH. 


L 


ONTINKNTAI.  NATIONAE.  B.4NK.— 


New  York.  Juno  25, 1S8B, 
FIFTY-KlI.Tll  DIVIUE.ND. 
The  dlreotors  of  this  bank  bavo  this  day  declared 
mdlTldend  of  THREE  (8)  PER  CENT  out  of  the 
(aminitu  of  the  past  six  mouth.s.  payable  July  Oth 
proximo,  tu  whicb  date  from  July  1st  the  transfer 
ftooks  will  be  closed. 

ALFRED  U.  TI.MPSON,  Cashier. 


TirADISOiy       SQVAHE       BANK.  -  23 

WE.SIT    TWE.NTY  TmuO    STREET.  NEW    TOIIK, 

June  Its.  1886,  -The  directors  have  this  day  declared 
^  .livldend  of  TUItKK  (S)   PER  CEXT  out  of  the 
i-oiiigs  of  the  past  six  months,   payable  July    1' 
\t.    Transfer  books  will  close  June  85. 

LEWIS  THOMPSON,  Cashier. 

/  'UICAGOHOVK  ISLAND  &:I>ACIFlc 

V^  RAILWAY   COMPAJSY. 

Office  of  the  TBEAStniEn, ) 
CHICAGO,  June  s!4, 1S80.     f 
A  quarterly  dividend  of  »1  75   per  share  will  bo 
ptid  August  2,  IbbO,  to  the  shareholders  registered 
*n  the  closing  of  the  transfer  books. 

The  transfer  books  will  be  closed  June  26  and  re- 
oiwaed  on  the  2Siih  of  July  next. 

W.  G.  PUHDY,  Treasurer. 


^iniutcinl. 


QFFICE  OF  WKLLS,  FARGO  &  CO., 

No.  85  Broadway,  New  Yohk,  June  19, 18-6.— 
The  regular  semi-annual  dividend  of  FOUK  PER 
lOBNT  has  been  declared  by  the  directors  of  tkig 
I  company,  payable  July  13,  1886,  at  our  office,  as 
Itiwve.  The  transfer  books  will  close  June  80  at  2 
'  r.  M.,  and  reopen  July  16. 

U.  B.  PARSONS,  Assistant  Seo'y. 


IpHICAGO  ST.  PAUl,  RIINNEAPOL,I$ 

JJ  SO.MAIIA  Railway  CO.VIPANY,  58  WALL 
Street.  New  York.  June  21, 18sU.— A  semi-anr.ual 
aiTldendot  TllKKE  PER  CENT  on  the  prelerred 
■took  of  this  company  »Ul  be  paid  at  this  .jtHce  on 
Toetday.  July  2J,  next.  Transfer  books  of  preferred 
ua common  stocks  will  be  closed  on  Wednesday, 
JHQ^  4..  «...<-..,...«.,...., —  .... .^-    ,__._««  ." 


ine  30,  and  reopened  on  Thursday.  J  uly  22. 
U.  L.  SVKE-. 


Trea.surer. 


JBoxids  of  Suretysliip. 

NO    OTHSR    BUSINESS. 

The  Guarantee  €o. 

OF   NORTH   AMERICA. 

^    Cnh  Capita) tSOO.OOO 

Assets  and  Resources 830,000 

Ddposit  with  insurance  Department 240,000 

President:  Vice-President; 

BIB  ALBX.  T.  UALT,  HOK.  JA8.  FKKKIBB. 

Managing  Director ;  Edward  Ra wlikqb. 

NEW  YORK  OFFICE: 

NO.  Ill    BROAD  WAIT. 

D.  J.  TOMPKINS,  Secretary. 

New  York  Uiuectors— Joseph  W.  Drexel,  A.  L. 

liopltlns,  U.Victor  Newcomo,  John   Patoa,  Daniel 

^    rrance,  Bdw.  V.  Wlnslow,  Kraatua  WUuan,  F.  P. 

tt  and  J.  B.  Pulsford. 


1  IDEL,ITY  ;&J  CASUAI^TY  CO. 

Nos.  214  A  216  BROADWAY,  NEW   YORK 
'  "^.M'5''  »250,000,  Invested  in  U.  8.  Gov't  Bonds. 
•'j0,O0O  deixj.sited  with  the  N.  Y.  Ins.  Dep't,  for 
the  protecti.jn  of  Policy-holders. 
Assets,  January  1st,  lts8«,  |5U0,5(J0  42 
ifBclals  of  BauKB,  inliroads  and  Express  Compa- 
-Managers.Secretaries.and  Clerks  of  Public  Com- 
es, Institutions  and  Commercial  Arms,  can  obt«lD 

BONDS  OF  SURETYSHIP 
n  this  t  ompuiiy  at  moderate  charges. 
e  bonds  .it  this  Company  are  accepted  br  the 
1  ts  of  the  various  States 

CASUALTW    UKPARTiriENT. 

'ilicies  issued  against  accidenta  causing  death  or 
t<.uuiy  disabling  injuries. 

Full  Informal  ion  as  to  details,  rates,  &c.,  can  be 
Obtained  at  head  otlice.  or  of  Company's  Agents. 
Wii.  M.  Ricuarl.8,  I'rest.     John  M.  Crane,  Seo'T 
KOB'T  J.  lliLi.AS,  Ass't  SeoreUry. 
„  DIUECTtjRS: 

O.  G.  Williams,     David  Dows,  W.  G.  Low 

••''■,'f' •.?"'?'>'''"'°'  '^-  '^^  llarnea,  Charles  Dennis. 

f-T^-Jf""'  U.  A.  llurltiut,       Alex.  Mitchell 

J.L.KIker,  J.  D.  VermDve,      8.  B.  Chittendeo. 

Geo,  8.  Coe,  Wm.  M,  Blolards,  "'"'""'•  I 


KEOKGAIVIZATION 

OF    THK 

Philadelphia  &  Reading 

RAILROAD    COXPANT. 

The  Roeonstruotlon  TnMt«M  of  th«  Philadelphia 
&  R«a<llnK  lUilr..stf  t'ompnnj  request  thsorMlltors 
and  shareholders  to  deposit  tbsir  asneral  morXtiw 
bonds  with  Messrs.  Drexel  *  Co„  and  their  other  s«. 
ourltles  with  Messrs.  Brown  Brothers  h  Co.,  under 
the  terms  of  the  plan  of  reomnlsatlon,  of  which 
copies  can  be  had  upon  applloatlon  at  their  rsspsot- 
Ive  banking  houses  and  at  the  Ouarantee  Trust  A 
Safe  Deposit  Company. 

Under  the  plan  the  holder  of  each  11,000  six  par 
General  Mortgiage  Bond,  with  overdue  coupons,  de- 
positing the  same,  will  receive  from  Drexel  *  Co.  a 
certiBcate  entitling  him  to  four  per  cent  Interest  for 
throe  year8,or  unt  II  reorganisation  If  sooner  eOboted, 
and  upon  reorganisation  to  a  tour  per  cent  new  iien- 
eral  mortgage  bond  for  11,000  and  (480  of  preferred 
stock— the  holder  of  each  seveii  per  cent  bond  to 
receive  $20  additional  preferred  stock. 

IiKomt  Mortgnut  and  ComertibU  Adi>utm»Hi  Scrijr 
hotilert. 

Pab—IO  per  cent  cash  as!«esflment. 
/('c*if -Jioo  Preferred  Stock  for  assessment  and 
f  1,000  (with  such  addition  as  equals  matnred 
coupons  at  reorganization)  of  lucomo  Stock. 
FiVfi  ConsoU,  Lsf  SerUs— 
Prty— 10  per  cent  assessment. 
'^^'i'l"^^""   Pr'-ferred  Stock  for  assessment, 
?1 ,000  (with  such  addition  as  equals  the  matured 
coupons  at    reorganization)    of   Consolidated 
Stock. 
Hvet  Consols.  3i|  Oertet— 
Pay— 16  per  cent  assessment. 
Brc«ii'e-|150  Preferred  Stock  for  assessment, 
-n-ft  ,.^  .    .    ^  fwith  addUl'>"al  Common 

!2e2  consolidated   Stock,  J  and  Consolidated  Stock  in 
1750  Common  Stock,  i  same  proportions  equal  to 

Imatured  coupons. 

Convertau  78  and  DibeTUurtt  of  Bailroadond  Coal 
<x  Iron  Co. 

i'aiA— 15  per  cent  assessment, 
Secfive—tmo  Preferred  Stock  for  assessment, 
$1,000  Common  Stock,  with  additional  slock  to 
cover  coup<iiis. 
All  umfcuTftl  clitims  when  proven  (uluther  funded 
or  ftnaUnii)  get  the  same  recognition  as  Debenture 
Bonds. 

ihe  Old  Preferred  ami  Common  Stock— 
i'ai/— $10  per  share. 

iJtfcfirt— $10  Preferred  Stock  for  assessment  and 
$50  Common  Stock  per  share. 
Deferreti  Inirnne  IkmdK— 
Pay  -%)4  per  cent  assessment. 
i!«c«(i!e— $25  Preferred  Stock  for  a?8e8.«mont  and 
f.  ir  ea"h  $1,000  bond  $21)0  Common  Stock. 
CertiUcates  of  leposlt  mgotiable  at  the  Stock  Ex- 
change, entitling  the  holders  to  tho  new  securities 
after  reorganization,  will  be  Issued  to  the  depositors. 
Sixty  days' notice  by  advertisement  will  be  given  of 
the  time  for  the  payment  of  the  assessments. 

Under  this  plan  the  ai.nnal  tlxed  charges  are  re- 
duced to  $8,0<l,6c7.  being  *»M,«l7  1ess  than  the  re- 
ported net  earnings  of  1S85  i$7,92B,303),  and  secure 
to  the  holders  of  the  Income  Stock  an  annual  advan- 
tage of  $1,65«.5TO.  to  the  holders  of  the  Consolidated 
Stock  of  $1.!IS7.403.  and  to  the  holders  of  Common 
Stock  of  $1,879,929,  and  the  reported  average  net 
earnings  of  the  last  Ovo  years  ($9,636,339)  would  pay  a 
dividend  of  Ave  per  cent  on  the  Preferred  Income  and 
Consolidated  Stock,  leaving  an  annual  surplus  fund 
for  dividend  on  Common  Stock  of  $333,4>*0  90. 

To  promote  the  success  of  the  plan  an  agreement 
has  been  made  with  a  syndicate  to  advance  the  ex- 
penses and  disbursements,  and  If  necessary  to  pay 
the  cash  assessments. 

In  case  reorganization  can  be  effected  without  fore- 
closure, under  the  present  charter.  Income  Bonds 
may  be  substituted  for  the  proposed  Issues  of  new 
stock. 
By  order  of  the  Board  of  Reoonstruction  Trustees, 
JOHN    B.   GARRKTT,  Chairmau 


Financial. 


To  the  Bond  and  Htorkholderi  of  tke 
TexaH  k  Pacific  and  the  New  OrlMM 
I'Hcino  Kallwnrii. 


The   unilfr.mni..] 
duly  a|i|N,itit...)  t'.  r.'i 
moustr  a.l.'|it.«i  lit.' 

for«MH..Mijr.-    .1     .::    o 
111. 


Irii.i  .  .  inpiinv  ..I  till.  I  Ity  of    New    V. 

In  uxchaiue  aegoUahle  csrtioeatm  U. 
deiHiait  aodrecMOttoba  nw*rda4  •<•.. 


control  1 
class  of  - 

returne.l   ■  ,  , 

turn  and  cunceliJitiou  ul  li.e  ueg..Uttt^.. 
Issued  tlisrefar,  as  provided  In  >sid  agn.. 

'Tbeconiailttee  Is  reluctantly  oMiiri'.t 
a  short  time  for  the  execution  of  t ). 
Is  advised  that  a  largo  portion  <,'. 
soon  closed  to  operations  nnles> 
provided  for  repairs,  and  funds  ca:.  VJ 

with  safety  until  the  success  of  the  plan  \ii  leoraanl* 
satton  be  assured.  — "»— ^ 

New  York,  May  15, 1S86. 

T.  J.  WISTA  It,  Chairman. 
I.KW  IS  >l.\  V, 

S.  E.  SATTKULRK, 
.  K,  ^K^V( OtlKK, 
JOHN   .>■  AKKOK, 
W.  II.  \\  l\.K()|{. 


J. 


I.OWKKK    WKI.SII, 
N.  UlJ-ri'IIINMON, 


Canmlitee. 


QFFICE  OF   THE  PENNSYLVANIA 

BAILllOAU  COMPANY. 

paiLADELPUiA,  May  12, 1886. 
At  a  meeting  of  the  Board  of  Directors,  held  this 

day,  the  following  resolution  was  adopted: 
Resolved.  That  for  the  purpose  of   providing  the 

necessary  capital  for  construction  and   equipment 

expenditures  during  the  year  1886  on  the  main  and 
eased  lines  and  branches,  and  for  the  completion 

and  extension  of  new  and  auxiUarr  lines,  the  cost 

of  which  Is  estimated  as  follows ; 

Construction  work,  Pennsylvania  RaU- 
road,  branches  and  leased  linos  $000,000  00 

Real     estate,    Pennsylvania    Kallroad, 
branches  and  leased  lines  400,000  00 

Locomotive  engines,   passenger  equip- 
ment, &c 800,000  00 

New  construction  on  branch  and  aux- 
iliary lines  now  in  operation  — 700,000  00 

And  for  new  branch  and  auxiliary  lines 
under  construction 1,500,000  00 


Aggregate $4,000,000  00 

the  privilege  be  given  to  the  shareholders  of  the 
Company  of  subscribing  at  par,  between  tne  tifteenth 
and  thirtieth  days  of  June,  1886,  for  four  per  cent 
of  their  respective  holdings  as  they  stand  registered 
on  Wednesday,  May  12th  Instant.  Bhareholdcrs  en- 
titled to  a  fraction  of  a  share  may  subscribe  for  a 
full  share.  The  privllt^e  of  subsorlbing  may  be  sold 
by  any  shareholdtM*,  and  blank  forms  for  such  pur- 
pose will  be  furnished  on  application  to  the  Treas. 
urer. 

Payments  will  be  requir.^.1   •"•''"■ '-^  July  Ist,  1886, 
for  which  receipts  will  be  ■;-  Inlei-estat 

the  rate  of  four  per  cent  ■  ri.mtbodAte 

of  navment  until  NovcmlH'  .t    wbichtimo 

said  receipts  will  cease  to  bear  interest.  On  and 
after  November  1st,  1886,  certlfli»tes  of  new  stock 
will  be  delivered  upon  surrender  of  the  receipts. 

JOUN  D.  TAIXOK,  Treasurer. 


To  the  Stockholders  of  the  TexM  * 
Pacific  Railway  Company : 

At  a  meeting  of  the  Stockholders  of  THE  TEXAS 
&  PACIFIC  RAILWAY  COMPANY,  held  MaT  IMb, 
the  expression  of  the  meeting  was  that  the  r«ort*B- 
Ization  plan  now  promulgated  Is  an  unnecessary  sao- 
riflce  of  your  property.  A  committee  of  three  wa» 
appointed  to  protect  your  interests. 

We  find  that  it  Is  Inconsistent  with  the  true  iDteiw 
ests  of  all  bond  and  stockholders  to  have  any  plaa 
of  reorganisation  formulated  until  the  true  preaaot 
possibilities  of  the  property  are  shown.  Thla  haa 
been  impracticable  during  the  short  term  of  thei^ 
ceivershlp.  We  deem  It  absolutely  necessary  to 
engage  counsel  at  once,  and  so  have  decided  to  isana 
the  following  petition 

IT  IS  IMPERATIVB  at  such  times  as  these  that 
every  holder  should  come  forward  Individually  to 
protect  his  Interest.  The  triaing  amount  will  recoB- 
mend  the  petition  to  every  stockholder. 

We,  the  undersigned.  Stockholders  I  n  TH  E  TEXAS 
a.  PACIFIC  RAILWAY  COMPANY,  hereby  agree 
to  contribute  an  amount  not  to  exceed  tifteen  oenta 
a  share,  as  against  the  shares  set  opposite  our  ree- 
pective  names,  taward  defraying  the  expenses  In- 
curred In  protecting  our  interests  as  stockholders 
and  further  agree  to  pay  FITS  CENTS  a  sharaaa 
the  .first  Instalment  on  account  of  the  above  Imme- 
diately, subject  to  the  order  of  the  committee  ap 
pointed  May  IS,  18«6. 

The  petit  ion  Is  In  the  bands  of  the  Chairman  of  the 
Committee,  M.  Burr,  Jr.,  68  New  Street,  where  par. 
ties  desbrous  of  protecting  themselves  can  sign  the 
same.                           M.  BURR,  Jit.,  Chairman. 
P.  J.  UOODIIAIII', 
JOHN  BLOODUOOD, 
I Cammlttee. 

ri^HE  PRIVILEOE  IS  OFFERED  TO 

.k.  all  shareholders  of  record  of  the  Manhattan 
Railway  Company  on  the  6th  .lay  of  July,  18S6,  of 
participating  with  the  undersignel  in  a  contract  of 
Durchase  of  stock  and  tninds  or  the  Suburban  Rapid 
Transit  Company,  from  the  New  Jersey  Ratlwar 
Construction  Compat.y,  which  haa  undertaken  the 
construction  of  part  of  the  lines  of  the  buburban 
Company. 

Kach  of  said  stockholders  can  take  an  amount  of 
stock  of  the  Suburban  Company  equal  to  seven  per 
cent  of  his  holdings  in  the  Manhattan  Hallway  Com- 
pany, and  an  equal  amount  of  the  bonds  of  the  Sub. 
urban  Company,  paying  for  the  same  in  instalments 
as  the  work  progresses. 

You  are  requested  to  notlfT  the  undersigned  oa  or 
before  the  12th  day  of  July,  IS.-*),  in  writing,  statins 
your  address,  if  you  wish  to  avail  yourself  of  this 
privilege. 

Further  particulars  can  be  obtained  upon  appUo»- 
tlon  to  the  undersigned, 

J.  J.  8L0CUM, 
71  Broadway,  Room  88,  New  York. 

New  York.  June  28, 188(1.  <~,     >="  *vr^ 

That  Stockholders  may  avail  of  the  abore-men- 

tlo"' '■■" the  books  of  the  Manhattan  Rail- 

WH^  '  'W  closed  for  tho  cash   dividend  of 

Jul  -hare  to  reopen  on  July  2)  will  close 

agaii  Ml  and  reopen  on  July  St u. 

liy  order  of  the  Board  of  Directors. 

O.  W.  McWILLIAMS, 
„                                Troasnrar. 
New  York.  June  23. 188S. ^^^ 

E.    S.    Bailey, 

5>fl   PINE   STREET. 

DEALI.Vaa  IS 

INSURANCE    STOCKS 

A    SPECIALTY. 

Csth  I  Bid  at  once  for  tho  shore  securities  I  ortfeer 
w  >u  kt  X'lii  t  D  commissloD  at  isUer's  option. 
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FIRST    MOKTGAGE    5    PER 
50-TEAR  BONDS 


CENT 


Chicago  &  Indiana  Coal 
Railway  Company. 

A  FIBST-CLABS  INVESTMENT  SKCURITY, 
ISSUED  upon  roaA  In  full  operation,  whose 
assured  net  earnings  are  largely  in  excess  of 
Interest  charges. 

Nearly  the  entire  issue  of  the  honds  has  been 
taken  for  permanent  investment  by  the  stock 
holders  of  the  company.  We  offer  the  small  re. 
tnalning  balance  for  sale,  and  recommend  them 
■without  reserve. 

Bonds  and  Stock  wUl  soon  be  listed. 

JOHN     H.    DATIS    &.     CO., 
17  Wall  St.,  IVew  Yorfc. 

The  Investment   Co.  of 
Philadelphia, 

310     CHESTNUT    STREET. 

Capital,  S-2,000,000. 

Acts  aa  Financial  Agent  in  the  negotiating  and 
marltetinpof  Securities.  Dealsin  Bonds— Corpoation, 
Railroad,  State,  Municipal,  &c.  E.xecutes  orders  on 
commission  in  Bonds,  Stocks,  &c.  Collects  interest 
and  dividends.  Heceives  money  on  deposit,  allow- 
ing  interest.  As  desirable  investments  offer,  will 
issue  its  Debenture  Bonds,  secured  by  its  capital  and 

assets.  

Officers; 
WILLIAM  BROCKIE,  President. 

Wn.\.KTO.V  BAKKER,  Vice-President. 
HENRY  M.  HOYT.  ,IR..  Treasurer. 

BTHEljBEKT  WATTS,  Secretary. 

Board  of  Directors— William  Brockie.  Georpe  S. 
Pepper,  Morton  McMichael,  Wiiarton  Barker,  Henry 
C.  Gibson,  T.  Wistar  Brown,  William  Potter. 

Advisory  Committee  of  Stockliolders.— George  M. 
Troutman.  Gustavus  Enclish,  Isaac  H.  Clothier, 
William  Pepiier,  M.  D..  Thomas  Dolan,  ,John  G. 
ReadiDg,  Joseph  E.  Gillingham,  John  Wanamaker, 
Henry  E.  Smith,  Charles  B.  Wright,  Uenry  Lewis, 
Cralge  Lipplncott, Hamilton  Disston,  Clayton  French. 
Francis  Rawle.  


Bond  Call. 

THE  CITY  OF  QUIIVCY,  ILL.., 

Will    on  JULY  1,  18S6.  pay  at  the  RICKER  NA- 
TIONAL BANK  OF  QUINCY,  the  principal  of 

$159,000 

of     its    SIX    PER   CENT    REGISTERED    BONDS, 
due  July  1,  18S6,    Coupons    payable  at  the    State 
Treasurer's  agency  in  New  York  City.     Interest  to 
3  after  that  date. 
THEO.  HBRR,  Comptroller. 

J.  PARKHURST,  Mayor. 


Office  of  the  Pnrctaasing  Committee  of 

the  Wahash  St.  Lonis  &  Pacific 

Railway  Company, 

195    BROADWAY,    NEW  YORK. 

To  the  holders  of  the  following  issues  of  bonds, 
Viz.:  Toledo  &  Illinois,  Lake  Erie.  Wabash  &  St 
Louis,  Great  Western  of  3859,  Quincy  &  Toledo 
Illinois  &  So.  Iowa  and  Decatur  &  E.  St.  Louis  first 
mortgages  Toledo  &  Wabash,  Wabash  St-  Western 
and  Great  Western  of  1859  second  mortgages; 
Chicago  Division  first  mortgage;  Toledo  Wabush  & 
Western  consolidated  sinking  fund ;  Wabash  Rail- 
way mortgage  7  per  cent  of  1879;  Hannibal  &  Naples 
first  mortgage ;  Wabash  Railway  funded  debt  bonds 
and  scrip— 

The  undersigned,  a  committee  under  the  bond- 
holders' agreement  of  July  15,  1885,  have  purchased 
the  lines  of  the  company,  subject  to  all  prior  liens. 

A  reorganization  under  this  agreement  will  relieve 
the  property  from  a  fixed  charge  for  interest  upon 
twenty-seven  million  dollars  of  junior  bonded  debt, 
and  from  a  large  amount  for  rental  of  unprofitable 
lines,  and  will  also  provide,  by  contributions  from 
such  junior  bonds  and  from  sale  of  the  new  stock, 
for  the  payment  of  the  existing  Receivers'  indebted- 
ness. 

The  holders  of  bonds  secured  by  the  senior  mort- 
ffagea  are  now  asked  to  assent  to  a  reasonable  ad- 
justment of  their  interest  claims,  necessary  to  make 
their  own  security  undoubted  and  just  to  the  hold- 
ers of  junior  securities  and  sto.CB  who  have  made  the 
laxge  concessions  and  cash  contributions  mentioned. 

The  propi-tsal  leaves  the  holders  of  senior  bonds  in 
possession  of  all  their  present  security,  and  will  ena- 
ble the  reorganized  company  shortly  to  resume  in- 
terest payments  on  all  such  bonds  and  promptly  to 
meet  ail  fixed  charges  in  the  future. 

Books  for  the  signatures  of  the  bondholders  are 
now  open  at  the  offlce  of  the  committee,  No.  195 
Broadway,  where  also  pamphlets  can  be  obtained 
giving  full  details  of  the  proposed  adjustment  and 
the  reasons  which  make  it  necessary. 
JAMES  K.  JOY,  1 

T.  n.  UUBBAllD,        I  Purchasing 
EDGAR  T.  W83LLES,  f     Committee. 
O.  D.  ASHLEY,  J 

New  York.  June  1. 1886. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
t  Excbanso  Conrt,  TSi-wr  T»'k. 


^ittJttiJciaX. 


East  Tennessee  Virginia 
&  Georgia  RR. 

NOTICE. 

Agreeably  to  Section  Third  of  the  agreement  of 
reorganization  of  the  BAST  TENNESSEE  VIR- 
GINIA &  GEORGIA  RAILROAD  COMPANY, 
notice  is  hereby  given  to  the  holders  of  the  Central 
Trust  Company  certificates  issued  in  lieu  of  East 
Tennessee  Virginia  &  Georgia  Consol.  Bonds,  Cin- 
cinnati &  Georgia  Divisional  Bonds  and  East  Ten- 
nessee Virginia  &  Georgia  Debentures,  and  the 
overdue  coupons  thereon,  that  there  will  be  a  meet- 
ing at  the  office  of  the  Central  Trust  Company  ON 
THE  30TH  DAY  OF  JUNE,  1886,  at  13  o'clock  noon, 
to  designate  the  first  Board  of  Directors  of  the  new 
company,  said;  Board  to  consist  of  fifteen  (15)  in 
number. 

The  polls  will  be  open  from  12  o'clock  noon  to  3 
o'clock  P.  M. 

The  transfer  books  of  said  certificates  will  be  closed 
on  June  21, 1886. 

By  order  of  the  Committee. 

F.  P.  OLCOTT,  Chairman. 

New  York.  June  2, 1886. 

THE  COMOTITXEB    FOR    THE    RE- 
ORGANIZATION OF  THE 

Buffalo    New    York    & 
Philadelphia  RR.  Co. 

Notice  is  hereby  Eiven  to  the  holders  of  securities 
of  the  Buffalo  New  York  &  Philadelphia  Railroad 
Company  that  the  time  in  which  they  may  become 
parties  to  the  reorganization  agreement  dated 
FEBRUARY  15,  1886,  is  extended  to  JULY  15, 
1886,  after  which  date  and  until  further  notice  the 
same  will  only  be  received  at  the  Bank  of  New  York, 
N.  B.  A.,  here,  and  Tat  the  Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  in  Philadelphia,  upon 
the  payment  of  1  per  cent  of  its  face  value  upon  the 
stock,  and  2  per  cent  of  their  face  value  upon  the 
bonds.  • 

By  order  of  the  committee, 

A.  MARCUS,  Secretary. 

New  York,  June  15, 1886. 


St.   Louis   Kansas    City   &   Northern 
Railway  Company, 

OMAHA  DIVISION. 
The  undersigned,  the  Committee  named  in  a  cer- 
tain agreement  between  the  bondholders  of  the 
Omaha  Division  of  the  St.  Louis  Kansas  City  & 
Northern  Bnilway  Company,  dated  June  9,  1886, 
hereby  request  said  bondholders,  in  accordance  with 
the  provisions  of  said  agreement,  to  deposit  their 
bonds  in  the  United  States  Trust  Company  of  New 
Y'ork.  Temporary  receipts  for  the  bonds  are  now 
ready  for  delivery  and  will  be  exchangeable  in  a  few 
weeks  for  permanent  engraved  certificates.  The 
original  agreement  may  be  signed  at  the  office  of 
said  Trust  Company  or  at  the  office  of  Stewart  & 
Boardman,  Attorneys  for  the  Committee,  No.  46 
Wall  Street,  at  either  of  which  places  copies  of  the 
agreement  can  be  had. 

JOHN  H.  BEACH,  Chairman," 

JAMES  E.  PULSFOBD, 

JAMES  n.  SMITH, 

CHARLES  8.  SMITH, 

JAMBS  F.  DWIGHT, 

GEORGE  WARREN  SMITH,  J 


Committee. 


BONDS. 


Scott  County,  Iowa,  Ss. 
Logan  County,  Ohio,  6s. 
Hodgeman  County,  Kansas,  68. 
City  of  Clereland,  Ohio,  iHss. 
City  of  Cincinn.ati,  OUo,  48. 
Wabash  County.;  Ind.,  6e. 
Montgomery  County,  Ind.,  68. 
City  of  IJnm,  Ohio,  58. 
City  of  Bloomington,  111.,  88. 
Sloomington  Township,  111.,  7a 
Lake  County,  111.,  School  District,  6s. 
Send  for  Descriptive  Llst« 
For  sale  by 
N.  "W.    HARRIS  &■   CO.,    Bankers, 
CHICAGO,  ILL. 


WANTED— BY  AN  ESTABLISHED 
Banking  House,  a  gentleman  of  experience 
and  favorable  acquaintance,  especially  among  in- 
vestors in  New  England,  to  travel,  take  charge  of 
and  negotiate  Bond  Sales.  Bonds  of  a  high  grade 
only  are  dealt  in.  Communications  will  be  treated 
as  confidential. 

Address,  .stating  age,  past  eacperienoe  and  refer- 
ences, BANKING  HOUSE, 

care  of  Financial  Chronicle, 
Post  OfliceBoiWM,  N.  V. 


I^ittjttijcial. 


No. 

Amottnt. 

Security. 

County. 

State. 

B.  3,487 

$300  00 

$1,400  00 

Browu, 

Kansas. 

B.  3,479 

500  00 

l.BOO  00 

Jefferson, 

Nebraska. 

B.  3,531 

1,000  00 

4,800  00 

Tama, 

Iowa. 

B.  3,548 

4,000  00 

14.000  00 

Lawrence, 

Missouri. 

B.  8,4«3 

80,000  00 

72,000  00 

Nuckolls, 

Nebraska. 

6%  EQUITABLE  7% 

Mortgage  Co. 

WESTERN    FARM    MORTGAGES. 

PRINCIPAL   ANB    INTEREST     GUARANTEED, 

Capital  Liability,  1600,000;  Cash  paid  up,  $300,000. 
To  cive  some  Idea  of  the  size  of  loans,  margin  re- 
quired and  where  located,  we  append  a  few  of  those 
offered: 
No. 
.3,467 
.3,479 
.3,531 
.3.546 
.3,483 

There  are  statistics  showing  that  during  the  last 
twenty-five  vears  in  an  investment  oC  over  i^20O,OO0,- 
000  not  a  dollar  of  principal  or  intere-t  has  been  lost. 
This  record  is  without  a  parallel  in  the  field  of  in- 
vestments. We  believe  that  a  thorough  investiga- 
tion of  the  method  and  care  which  we  observe  in 
taking  these  securities  will  show  that  our  business 
has  reached  a  system  as  perfect  and  well  defined  as 
that  of  fire  or  life  insurance. 

REASONS  WHY  OUR  LOANS   HAVE  PROVED 
SO  8ATISFACT0RV. 
1st.  We  invariably  inspect  the  security  before  mak- 
ing a  loan. 
2d.  We  rarely  loan  over  one-third,  and  never  ex- 
ceed 40  per  cent  of  its  present  cash  value. 
3d.  We  loan  only  on  first  mortgages. 
4th.  We  accept  none  but  perfect  titles. 
5th.  We  loan  only  to  good  borrowers. 
6th.  We  keep  all  insurance  policies  in  force. 
7th.  We  see  that  all  taxes  are  kept  paid. 
8th.  Our  loans  are  made  upon  well-improved  and 
productive  farms  in  tlie  most  prosperous  por- 
tion of  the  United  States,  where  values  are 
constantly  increasing. 
9th.  Our    loans  net  investors  6  per  ce^^'t  interest, 
payable  semi-annually  without  charge  or  ex- 
pense to  thera. 

AU  money  forwarded  to  us  for    investment 
begins  to  draw  interest  upon  the  date  of  Its 
receipt  at  any  of  our  ofSces. 
Interest  coupons  are  c  j  sbed  at  maturity  by  the 
First  National  BdUk  of  New  York  or  upon  pre- 
sentation at  any  one  of  our  offices. 
12th.  We  guarantee  the  prompt  payment  of  all  in- 
terest at  maturity. 
13th.  We  guarantee  the  payment  of  principal  withtn 
two  years  fri^tm  maturity. 
DO  NOT  INVEST  UNTIL  VOU  HAVE  INVESTI- 
GATED OUR  FA  KM  MORTGAGES. 

SEND  FOR  OUR  PAMPHLET  GIVING  FULL 
INFORMATION. 

New  York,  308  B' way,  Boston.  2,3  Court  St. 

Chas.  N.  Fowler,  V.  P.  H.  H.  Fitch,  Man'ger. 

Phila.,  112  S.  4th  St.,  Kansas  City,  Mo., 

C.  B.  Willtinson,  Man'ger.  John  C.Avery, Pen. Man. 

H.  L.  Grant, 

No.    146     BROADlVAir, 

NBW    TOBK. 

CITY  RAILROAD  STOCKS  &  BONDS 

BOUGHT    AJJD   SOIiD. 
See  Quotations  of  City  Ballroads  in  this  paper. 


10th. 


nth. 


A.  G.  Bkadstrbet. 


Sidney  W.  Cuktis. 


Bradstreet  &  Curtis, 

BANKERS, 

36  PINE  STREET,  NETT  ITORK. 

STATE.    CITY,    COUNTY,    TOWN    AND    RAIL- 
ROAD BONDS  BOUGHT  AND  SOLD. 
CORRKSPOXDENCE  INVITED. 

Fifth  Avenue 
HOTEL, 

Madison  Square,     NETtV  YORK, 

The  Largest  Best  Appointed  and  Most  Liberally 
Managed  Hotel  in  the  City,  with  the  Most  Central 
and  Delightful  Location.  .,„.„„ 

HITCHCOCK,  DARLING  &  CO. 

JOHN  G.  MooKK.    W.  K.  Kitchen.  _  G.  B.  Sohlit. 

Moore  & 


Schley, 


BANKERS   AND   BROKERS, 
26    BROAD    STREET,    NEIV    ITORK. 

Branch  offices  Connected  with 

72  Wall  St.,  N.  Y.     I.  A. EVANS  &CX).,  Boston. 

114  So.  3a  St.,  Phila.  B.L.  BREWSTER  &  Co..  Chicago. 

1419  F  St.,  Waah'n.    HtlBBABD*  FAB.MEtt,HartfO. 

Private  Wire  Connections. 

Buy  and  sell  StocliB.  Bonds  and  Miscellaneous  80- 

ourtties  on  New  York  Exchanges,  also  Grain  ana 

Provisions  on  Chicago  Board  of  Trade, 


Spencer  Trask  &  Co., 
BankerSy 

Nos.  16  AND  18  Begad  Stbeet, 
Iransact  a  ffeneral  Banking  Businefi 


Bbanoh  Offices: 

Connected  by  Private  Wiret. 

Philadelphia,  132  South  Third  Street, 
Albany,  N.  Y.,  65  State  Street. 
Providence,  R.  I.,  13  Westminster  St, 
Saratoen,  N.  Y,.  Grand  Union  Hotel- 


pnanrtai; 

xmmt 
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Post  Office  Box   958. 


CLEARING  HOUSE  RETURNS. 

The  exchanges  for  the  week  ending  June  19  were,  in  almost 
every  particular,  quite  favorable.  In  comparison  with  the 
previous  week  there  is  a  gain  in  the  total  of  more  than 
$46,000,000,  and  at  Boston,  where  the  figures  embrace  only  five 
days,  an  increase  over  the  previous  six  days  is  exhibited.  An 
especially  satisfactory  feature  of  the  returns  is  their  large 
volume,  notwithstanding  we  are  now  entering  the  season 
when,  as  a  rule,  business  is  characterized  by  less  activity  than 
at  other  portions  of  the  year.  In  fact,  the'current  total  is  the 
largest  since  the  close  of  March  with  but  one  exception,  and 
that  the  week  ended  May  8,  \^hen  an  unusual  increase  was 
recorded. 

Instituting  comparison  with  the  corresponding  period  of 
1885,  the  aggregate  for  the  twenty-eight  cities  exhibits  an 
excess  of  35  per  cent,  while  the  gain  over  the  same  week  in 
1884  reaches  18-7  per  cent.  Contrast  with  1883  shows  a  loss  of 
only  79  per  cent,  and  from  1882  the  decrease  is  13'4  per  cent. 
With  New  York  excluded,  however,  there  is  in  every  instance 
an  increase. 

The  speculation  in  shares  on  the  New  York  Stock  Excliango 
displayed  a  little  more  activity  during  the  week,  the  total 
transactions  being  1,091,544  shares,  covering  a  market  value 
of  1110,939,000,  against  1,001,889  shares  and  |63,813,000  for 
the  like  period  a  year  ago.    After  deducting  double  these 


values  from  the  New  York  clearings,  there  remains  $405,086  , 
000  aacribable  to  other  business,  against  $814,488,000  in  1885,  or 
an  increase  of  28'8  per  cent. 


New  York 

3aitt  of— 
(Stocki, . . .  tharetj) 
(Cotton.... baltt.) 
(Grain. .  .biuhtlt) 
(PetnUwn..lM:') 

Boston 

ProTldenM— .. 

Hartford 

New  Haven 

Portland 

Worcester 

SprlDKfleld 

Lowell 


Total  N.  Bntrland 

Philadelphia.... 

PitUbarg. 

Baltimore 


Total  Middle.... 

Chloatro 

Cincinnati 

Milwaukee 

Detroit 

Indlanapolla..., 

Cleveland 

Columbns 

Peoria 

Omaha 

Denver* 


Total  Western.. 

Bt.  Louis 

St.  Joseph 

NewOrleani 

Loalsville 

Kansas  Citr 

Memphis 

Qalveston* 


Total  Southern.. 
San  Francisco.. 

Total  aU 

Ontslde  New  York 


W4tk  XndOif  Juru  It. 


1886. 


(eSe,9M,630 

(i,eei,M4. 

(288,800) 
(39,671,000) 
(48,871,000) 

t'i8,220,S83 

4,851,100 

1,460,881 

l,0n,6E6 

859,944 

(50,»13 

855.303 

657,549 


188.230,067 

$67,189,931 
7,463.650 
11,118,6119 


$75,772,276 

152.8794188 

10,210,800 

3.832,780 

■     2,932,! 

1.475,406 

2,530,635 

1305,917 

601,243 

S.742,656 

3,543,690 


180,011,663 

$14,192,328 
1,029,878 
5,624,696 
4,217,903 
6,339,041 
1,045.146 
1,058,620 


$32,318,991 
$12,965,277 


$916.296.704 


$289.334,174 


1886. 


$440,009,748 

(1,001339) 

(886,000) 

(26,447,000) 

(43,679,000) 

$69,174,914 

4,040,000 

1,444.784 

1,018,380 

767,119 

710,175 

726,176 

511,d»7 


$68,393,196 

$45,992,876 
7,276,220 
10,827,7l(> 


$63,666,815 

$44,794,944 
8.923,850 
2,958366 
8,486,466 
1,062,952 
1,981,175 
1,618,845 
697,481 
3,338,822 


$66,874,801 

$1S,S01,9U 
I. (■4366 
4,947,604 
3,694,407 
4.623,174 
734,731 


$28,730,206 
$10,876,151 


$678,596,914 


$288,586.168 


PtrO*nt. 


.^43-5 

f+68-8) 
(-88'»> 
l-HW-O) 
(+11-9) 
+32-2 
+7-7 
+1-7 

-)5-a 

-I- WO 
-(-19-8 
+17-8 
+9^) 


+29-0 

+»« 

+3-7 


+19-0 

-i-18-0 
-t-14-4 
+29-0 

+ir4 

-)-88-8 
-1-27-? 
-1-1 1-6 
-18-8 
-f60-0 


+19-6 

-I-8-8 
-0-4 
■fl3-7 
4-14-3 
+38-0 
-t-43-8 


-(-WO 
+19^ 


+38-0 


+21-3 


Wuk  MnMnt  Jam  19. 


1886. 


$093,4M,680 

0364,I»W 

(904.900) 

(46.630,000) 

(89,171,000) 

$78,438,086 

4387,000 

1376,404 

1311,184 

921.038 

833,790 

863,148 

680,336 


$833<S,030 

140361,980 
7,138380 
11,764,078 


$68,860,449 

$83388348 
9,478,600 
8,414,408 
8.083,191 
1,191.171 
3,472,710 
1,7U,887 
809308 
8301,794 
8,839,048 


»79,4S4,7B1 

$14379,640 
908,116 
8,947301 
4.738,601 
0468389 
1394306 
749,483 


$83377,064 
$11,919331 


$670311.218 


$277.716338 


PtrOmt 


+400 

(-no»n 

(-80-4) 
(-KTS) 
(H-Uf) 

-uro 

-89-0 

-l-I»8 

-H8-S 
-1-90-0 
-(-91-0 


-H8-0 

-i-93-a 

-w* 

-i-u-a 


-1-19-1 

+«n 

■H9-1 
-l-10« 
-I-90-0 
-8D 
-1-18-8 
-h30-9 
+14-1 
-h7T9 


-f9B-0 

-tra 

-1-9 
■<-99« 
-H9-8 
-|-90« 

-f*0 


■I-1S« 

-1-14-8 


_+5W 


*  Not  Included  In  totals. 

Our  telegraphic  returns  of  exchanges  for  the  five  days  of 
the  present  week  are  of  a  very  satisfactory  character.  In  the 
aggregate  for  all  the  cities  there  is  a  gain  over  the  previous 
five  days  of  $13,117,807,  and  contrasted  with  the  correspond- 
ing i)eriod  of  last  year,  the  excess  in  the  whole  country  reaches 
36'3  per  cent,  while  outside  of  New  York  the  increase  is  aO"? 
per  cent. 


New  York 

Sola  0/  Stock  iih$.) 

Boston. 

Phlladelphto..  . 

Baltimore 

C%lcaeo 

St.  Louis 

New  Orleans... 


Total... ...... 

Balance.  Conntrr* 

ToUlall 

Outside  New  Tork 


ItM  Dof  Bndltit  Jfuu  Hk, 


1880. 


$8.<I8. 197.666 
(1367,216) 
60,968363 
48.873348 

8,446.880 
39.1711,000 
11,641,400 

4304,412 


t7I4,4S7,U» 
86,494,018 


$779.861468 


1880. 


$872,540,074 
(1,066,199; 
88,409,250 
8^049.809 

7,940,487 
8S.B«a.OOO 
10,998,061 

3,968347 


$819,896,197 
«;38i300 


$800,998,697 


tlt4.44a.*83 


.M4'4 
(-H6-1) 
■I-9T8 
+90'< 

-f6-3 
•4-16-7 

+6-7 


+vrt 

+9*8 


+865_ 


+  90-7 


SJD^SlM'f  J<H»18. 


I860. 


$081,984347 
(1387499) 
99,060317 
483MCM9 

938837V 
44.408.000 
11379,390 

4.79,918 


$7(I«,6I1363 

n.iAioas 


$7B0;74«361 


♦at.w-iti 


PtrOnt 


440-8 

(-H0-4) 

-f97-9 

+9B-0 

+W 
-flT-l 

+1-B 
+110 


■f84-7 
+19-0 


+88-4 


VWi 


•  IbUDiatedoD  the  basMof  the  last  wtek'.r  rctora. 


766 


THE   CHRONICLE. 


[Vol,  XIIT. 


THE  FINANCIAL  SITUATION. 

Money  has  been  perhaps  a  shade  easier  this  week.  At 
least  the  tendency  was  towards  lower  rates,  and  had  it 
not  been  for  the  continued  exports  of  gold  and  the  doubt 
as  to  the  extent  of  this  movement  during  coming  weeks, 
there  would  have  been  an  appreciable  decline  in  the 
quotations.  As  it  is,  bankers'  balances  have  ranged 
between  1  and  3  per  cent,  with  the  average  a  frac- 
tion less  than  2  per  cent.  Renewals  were  generally 
at  2^  per  cent,  and  time  loans  for  the  remainder  of  the 
year  are  quoted  at  3@3|  per  cent,  i^'or  commercial  paper 
there  has  been  no  change,  but  it  is  expected  that  there 
will  be  a  much  larger  supply  ofEering  in  July  and  August, 
for  goods  are  now  being  rapidly  distributed,  and  notes 
given  in  payment  will  soon  come  upon  the  market.  A 
feature  of  the  week  is  quite  an  urgent  demand  for  United 
States  4  and  4|  per  cent  bonds,  the  inquiry  being  stimu- 
lated by  the  high  prices  at  which  the  best  securities  are 
freely  selling,  prices  which  in  some  cases  do  not  yield  the 
investor  over  2^  per  cent,  and  this  is  not  much  in  excess 
of  what  United  States  bonds  yield  at  current  rates. 

By  special  cable  to  us  yesterday  we  learn  that  the  whole 
of  the  £546,000  gain  in  bullion  reported  by  the  Bank  of 
England  this  week,  and  £2,000  more,  carae  from  the 
interior  of  Great  Britain,  the  result  on  the  outward 
movement  having  been  a  net  export  of  £2,000. 
Money  is  now  ruling  so  very  low  at  London  that 
the  continental  exchanges  are  all  against  London, 
and  foreign  gold  movements  tend  to  Paris  or  Berlin. 
Even  this  week  the  Bank  of  Prance  has  gained  £143,000 
gold  and  the  Bank  o£  Germany  is  addmg  to  its  gold 
reserve  constantly.  These  two  latter  banks  now  hold 
about  75  million  pounds  sterling  gold,  against  about  60 
million  pounds  a  year  ago  and  do  not  seem  to  be  satisfied 
even  yet.  At  London  discounts  of  60  day  to  three 
months  bills  are  quoted  at  1  per  cent  and  short  loans  at 
■J  of  1  per  cent.  This  is,  perhaps,  a  fair  indication  of  the 
condition  of  business  in  Great  Britain  at  the  moment. 
In  fact  not  much  more  could  be  expected  until  the 
elections  are  decided  ;  the  only  question  is,  what  may  we 
anticipate  when  that  excitement  is  over,  and  some  facts 
we  give  in  a  subsequent  column  with  regard  to  the 
cotton  goods  trade,  do  not  look  as  favorable  and  do  not 
promise  as  well  as  we  were  led  to  expect  on  the  general 
reports  before  making  this  investigation. 

Foreign  exchange  has  ruled  firm  during  the  week,  the 
demand  for  long  sterling  being  so  urgent  that  the  leading 
drawers  advanced  their  rate  for  it  on  Tuesday.  Com- 
mercial bills  appear  to  be  absorbed  about  as  fast  as 
they  are  offered,  for  the  rates  keep  strong  within  about 
one  cent  per  pound  sterling  of  the  asking  price  for 
bankers;  and  this  is  likely  to  be  the  case  so  long  as  dis- 
counts remain  so  low  in  London,  for  that  condition  makes 
long  bills  relatively  cheaper  than  short  for  remittance.  A 
movement  of  gold  to  Berlin  which  commenced  last  week 
has  again  been  the  feature,  $1,431,327  having  been 
taken  for  shipment  to  that  point  this  week,  including 
the  amount  to  go  by  to-day's  steamers.  This  move- 
ment only  illustrates  what  we  have  so  often  said, 
that  situated  as  we  are  with  regard  to  our  currency, — 
undervaluing  gold  by  striving  all  the  time  to  force  an 
inferior  currency  into  circulation, — we  must  expect  while 
gold  remains  near  the  exporting  point  to  respond  to  the 
demand  of  every  European  centre  at  which  gold  may  at 
the  moment  be  wanted.  Just  now  German  bankers  in 
Berlin  are  preparing  for  the  exchange  of  a  part  of  the 
Russian  debt  which  we  referred  to  as  in  prospect  three 
weeks  ago;  not  long  since  Paris  had  to  make  similar 


preparations  for  its  issue  of  rentes,  and  jjerhaps  soon  the 
Panama  canal  loan  of  600  million  francs  will  be  offered.  It 
matters  little  what  is  the  object,  or  that  exchange  will  not 
really  justify  gold  shipments;  if  the  demand  exists  and  is 
sufficiently  urgent,  away  our  stock  of  the  metal  goes  and 
virtually  in  obedience  to  our  own  command.  The  Bureau 
of  Statistics  issued  on  Thursday  its  trade  report  for  May; 
we  notice  according  to  it  that  the  net  gold  shipments  this 
year  up  to  June  1,  have  reached  $26,358,000  ;  as  we  have 
shipped  in  June,  including  this  week,  about  5^  millions 
more,  the  total  net  gold  exports  to  this  date  must  be  about 
3^  million  dollars.  A  summary  of  the  trade  statement 
above  referred  to  is  as  follows  . 

FOKBIGX  THADE   MOVEMENT  OF  THE  tlNTTED   STATES— (000s  Omitted,) 
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•  Excess  of  imports,  t  Excess  of  exports. 

The  net  trade  balance  in  May,  according  to  these 
figures,  is  $1,123,000,  and  including  silver  about  2  million 
dollars.  This  is  the  first  favorable  balance  we  have  had 
this  year  since  January,  but  is  less  favorable  than  we  had 
anticipated,  since  for  some  reason  exports  of  miscellaneous 
articles  show  a  remarkable  falling  off  compared  with  a  year 
ago.  This  is  seen  by  reference  to  the  leading  articles  as 
given  by  us  last  week  and  which  indicated  an  increase  in 
exports  over  the  figures  covering  the  same  articles  in  1885 
of  nearly  9  million  dollars  ;  whereas  the  total  increase  in 
exports  in  May  1886,  appears  by  the  figures  above  to  be 
less  than  5  million  dollars. 

Bar  silver  has  taken  still  another  tumble  this  week,  reach- 
ing 44  916d  per  ounce,  though  reacting  since  to  44f  d.  Per- 
haps we  are  expecting  too  much  of  our  Congressmen,  but 
we  cannot  help  asking  that  before  they  go  home  they  notice 
this  little  fact  and  celebrate  it  by  at  least  trying  once  more 
to  stop  the  coinage  of  dollars.  We  make  this  suggestion 
the  more  boldly  since  the  elections  are  approaching,  and  a 
record  on  the  wrong  side  now,  would  be  a  wholesome  cir- 
cumstance even  if  nothing  more  was  accomplished  ;  for  it 
seems  to  us  scarcely  possible  that  the  people  in  the  farming 
sections  of  the  West  and  South  are  so  devoid  of  sense,  or 
to  speak  plainly,  so  gullible,  as  their  representatives 
assume  they  are.  We  are  sure  at  all  events  that  the  large 
majority  of  the  merchants  are  not,  and  that  they  are  likely 
to  vote  against  any  renominated  Congressman 
who  is  tainted  with  this  silver  heresy.  To  be  sure,  Mr. 
Manning's  administration  of  the  Treasury  department 
holds  in  abeyance  for  the  time  being  the  chief  among  the 
evils  which  coinage  threatened.  But  there  are  others,  as 
we  all  know.  Why  not  then  try  to  put  an  end  to  the 
whole  at  once,  and  especially  now  when  the  arguments 
against  coinage  have  a  peculiar  force,  the  constant  decline 
in  bullion  having  demonstrated,  as  we  have  so  often  said 
it  would,  the  utter  inefficacy  of  the  coinage  law  as  a 
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measure  for  sustaining  price.  In  truth,  our  pile  of  doUsrt 
is  only  a  menace  to  the  market,  not  very  unlike  in 
influence  our  pile  of  wheat.  Treasurer  Jordan  cannot 
make  the  public  take  them  to  any  extent,  though  never 
man  tried  harder  than  he  to  keep  afloat  an  unpopular 
currency.  Of  Ute  they  have  been  again  accumulating  in 
his  vaults,  and  faster  even  than  the  coinage  is  progress- 
ing. On  the  flrstof  June  178^  millions  were  so  held,  and  on 
the  19th  of  June  nearly  182  millions  were  reported  in  the 
Treasury.  Must  this  senseless  and  harmful  policy  be 
continued,  even  aft-^r  it  has  been  shown  that  the  public 
cannot  be  induced,  nor  yet  forced,  to  use  the  dollars, 
and  that  their  coinage  is  actually  injuring  the  interest  it 
was  devised  to  protect.  A  few  resolute  men  in  every 
Congressional  district  could  defeat  the  larger  portion  of 
these  demagogues,  and  we  trust  our  merchants  will  drop 
every  other  issue  and  see  that  it  is  done. 

The  industrial  situation  has  continued  to  improve  through 
the  week,  the  only  drawback  being  the  strike  of  the 
switchmen  on  the  Lake  Shore  road  at  Chicago.  Much 
has  been  made  of  this  on  the  Stock  Exchange,  and  it  may 
prove  quite  a  disturbing  circumstance  unless  severe 
measures  are  used  at  once  to  stop  all  violence  and  to 
enforce  order.  The  public  is  perhaps  inclined  to  exag- 
gerate the  movement,  it  having  lost  confidence  in  the 
nerve  of  the  Lake  Shore  management,  because  of  its 
unwise  course  with  regard  to  the  strike  two  months  ago. 
It  does  not  clear  the  situation  for  the  President  to  say 
now  that  he  had  no  part  in  the  settlement.  It  was  a 
matter  of  public  notoriety  at  the  time  that  a  settlement 
had  been  made,  and  to  hide  behind  a  subterfuge  or  piece  of 
deception  for  two  months,  knowing  it  to  exist,  is  not  at  least 
the  kind  of  management  which  succeeds  on  such  occasions, 
and  which  the  Missouri  Pacific  and  our  own  Third  Avenue 
Railroad  illustrated  so  satisfactorily  a  short  time  since.  As 
to  the  facts  in  the  Lake  Shore  case,  if  they  are  rightly 
understood,  any  compromise  on  the  part  of  the  company 
would  be  most  shameful.  It  is  stated  that  the  grievance 
of  the  switchmen  is  the  non-removal  of  eight  good  men, 
who  have  been  in  the  company's  employ  since  1877.  If 
these  are  the  facts,  tho  only  course  possible  is  an  unyield- 
ing resistance  to  the  demand.  It  would  be  much  better  to 
let  the  road  stop  all  business  than  even  discuss  such  a  case, 
for  all  our  industries  suffer  if  any  weakness  is  displayed  in 
handling  a  question  of  that  kind. 

The  anthracite  coal  trade  at  the  moment  is  in  a  quiet 
condition,  there  having  been  some  falling  o&  in  the  de- 
mand as  the  result  of  the  resumption  of  work  in  the 
bituminous  districis  where  the  operators  had  been  on  a 
strike  so  long.  The  statistical  position  however  would 
appear  to  be  very  good,  judging  from  the  figures  issued 
this  week  by  Mr.  John  H.  Jones,  the  accountant  of  the 
companies,  for  the  month  of  May,  and  moreover  the  com- 
panies are  still  pursuing  the  conservative  policy  of  keeping 
the  production  well  within  the  limits  of  the  demand,  the 
output  for  the  month  of  July  having  been  fixed  at 
2^500,000  tons,  or  300,000  tons  less  tnan  the  production  of 
the  same  month  in  1885.  Possibly  there  would  have  been 
no  such  restriction  except  that  the  companies  have  been 
somewhat  exceeding  their  allotments  for  the  earlier 
months,  Mr.  Jones'  figures  showing  that  against  an  agreed 
output  for  May  of  two  million  tons,  the  actual  amount 
mined  was  2,253,639  tons.  Still,  even  with  this  excesg 
the  production  was  186,126  tons  smaller  than  a  year  ago 
Moreover,  the  production  appears  to  have  been  much 
below  the  demand  for  consumption,  as  stocks  at  tidewater 
shipping  points  decreased  nearly  100,000  tons  during  the 
month  and  on  ttie  1st  of  Jane  stood  at  only  614,451  tons, 
against  as  much  as   942,470   tons  but  two  months  before, 


on  the  let  of  April,  which  thui  llluttrate*  very  ciMrly  the 
effect  of  the  policy  of  reetrlction  under  which  the  com- 
ptnies  are  working.  Here  are  Mr.  Jonea"  figaree  ftrrangvd 
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Prom  this  we  see  that  the  conauroptlon  in  M»y  this  year 
was  slightly  above  that  of  May  last  year,  and  that  the  stocks 
at  tidewater  on  the  Ist  of  Jure  were  only  83,810  tons 
larger  than  at  the  same  date  in  1885.  Tne  most  note- 
worthy feature,  however,  is  that  in  1885  stocks  were  on 
the  increase  as  the  result  of  the  policy  of  unlimited  pro- 
duction, while  this  year  they  have  been  decreasing  as  the 
result  of  the  opposite  policy.  It  will  be  noted  that  the 
output  m  May  this  year  was  2,253,639  tons,  while  the 
consumption  or  amount  disappeared  from  sight  was  2,343,- 
357  tons.  For  the  five  months  to  the  end  of  May  the 
production  is  1,719,767  tons  ahead  of  that  for  the  8»me 
months  of  1885,  but  yet  is  below  the  consumption  for 
these  five  months,  which  foots  up  12,071,151  tons,  against 
the  11,931,057  tons  of  production. 

Railroad  earnings  continue  satisfactory  so  far  as  received, 
and  especially  is  this  true  of  the  trunk  lines,  as  has  been 
so  often  pointed  out  by  us.  We  have  been  making 
special  endeavors  to  get  the  monthly  figures  of  New  York 
Central,  and  our  efiforts  have  so  far  borne  fruit  that  late 
yesterday  afternoon  we  were  favored  with  the  following 
figures  for  April  and  May,  to  which  wo  ha*e  added  the 
returns  for  the  previous  three  months,  the  operations  of 
the  West  Shore  being  included  in  the  1886  earnings,  but 
not  in  those  for  1885. 
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Thus  the  gain  in  the  latest  month.  May,  was  the 
heaviest  of  all,  amounting  to  no  less  than  $723,237.  If 
we  allow  for  $300,000  as  the  amount  contributed  by  the 
West  Shore  this  year,  even  then  we  have  left  an  increase 
of  $400,000  on  the  New  York  Central  proper  alone.  la 
the  face  of  such  a  showing,  it  is  not  surprising  that  the 
stock  of  the  road  shoold  have  exhibited  increased  strength 
of  late  weeks. 

Our  stock  market  has  reflected  in  the  main  the  effects 
of  the  influences  above — that  is,  it  was  very  strong  early 
in  the  week,  with  a  marked  tendency  towards  higher 
quotations,  and  somewhat  weak  and  lower  the  latter  part 
when  the  strike  on  the  Lake  Shore  was  renewed,  and  gold 
went  out  on  a  more  liberal  scale.  There  have  been  few 
special  features.  The  passenger  rate  war  in  the  Northwest 
has  not  abated  any,  and  reports  latterly  have  been  that  some 
of  the  lines  had  made  cuts  in  freight  rates.  St.  Paul  was 
rather  unfavorably  affeeted  by  these  reports  on  Thursday, 
but  on  the  whole  the  grangers  have  been  remarkably  firm, 
though  they  are  lower  than  they  were  a  week  ago. 
Among  the  coal  stocks,  Delaware  Lackawanna  tt  Western 
has  been  conspicuous  for  its  rise,  the  company  having  yes- 
terday declared  the  regulai   If  per  cent  dividend,   and 
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rumors  being  that  a  pool  in  the   stock   was   operating  for  f  ected  by  us,  shows  the  week's  receipts  and  shipments  of 


higher  prices.  The  Street  continues  to  be  more  inclined  to 
credit  favorable  statements  than  unfavorable  ones,  and 
Western  Union  was  materially  advanced  on  reports  that 
some  sort  of  a  compromise  with  competing  lines  was  im- 
pending. The  W  abashes  were  also  made  active  and  moved 
upward.  Among  the  specialties,  Nashville  Chattanooga  & 
St.  Louis  has  scored  a  big  rise,  and  Louisville  &  Nashville 
has  also  gone  up  decidedly.  Southern  securities  seem  in 
special  favor  just  now,  and  are  commanding  increased  atten- 
tion. Bonds  continue  in  exceptional  demand,  and  downward 
reactions  in  stocks  hardly  have  any  efiect  on  this  class  of 
property.  The  splendid  crop  prospects  in  nearly  all 
sections  of  the  country,  and  the  hopeful  state  of  our 
internal  trade,  are  the  stimulants  that  cause  the  rnarket  to 
show  so  much  strength. 

Pennsylvania  statement  of  earnings  for  the  month  of 
May,  like  the  statements  for  the  months  preceding,  gives 
evidence  of  the  beneficial  effects  of  the  higher  rates  in  force 
this  year.  We  find  an  increase  in  gross  earnings  on  the 
Eastern  lines  of  $288,111,  and  this  bemg  accompanied  by 
an  increase  of  $170,704  in  expenses,  leaves  a  gain  in  net 
earnings  of  $117,407.  On  the  Western  lines,  no  details 
of  earnings  and  expenses  are  furnished,  but  we  find  that 
there  was  a  deficiency  in  meeting  all  liabilities  for  the  month 
of  $247,485,  against  a  similar  deficiency  of  $274,183  in 
1885 — an  improvement  of  $26,698,  which  added  to  the 
gain  above  of  $117,407  in  the  net  of  the  Eastern  system, 
gives  a  total  gain  for  the  whole  system  of  $144,105.  Of 
course  we  are  comparing  with  a  very  poor  period 
a  year  ago,  the  falling  ofE  then  having  been 
very  heavy,  which  makes  the  gain  the  present 
year  seem  rather  small,  and  has  led  some  critics  to  declare 
that  the  statement  was  unsatisfactory  and  disapp  ointing. 
But  the  important  fact  has  been  lost  sight  of  that  business 
was  very  quiet  this  year,  and  that  the  labor  troubles  and 
disturbances  incident  to  the  general  strike  on  the  first  of 
May  for  eight  hours  as  a  day's  labor  caused  serious  inter- 
ruptions in  various  branches  of  trade  and  industry,  whose 
effects  could  not  but  be  reflected  in  the  returns  of  railroad 
earnings.  In  view  of  that  circumstance,  indeed,  the  gain 
reported  is  very  gratifying,  and  aSords  new  proof  of  the 
advantages  of  the  policy  of  peace  and  harmony  among 
the  trunk  lines.  Here  are  the  May  figures  for  six  years, 
an'd  also  those  for  the  five  months. 
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The  above  shows  the  actual  changes  in  the  bank  hold- 
ings of  gold  and  currency  caused  by  this  movement  to  and 
Jrom  the  interior.  In  addition  to  that  movement  the  banks 
have  gained  $500,000  through  the  operations  of  the  Sub- 
Treasury,  and  lost  $1,400,000  by  exports  of  gold. 
Adding  these  items  to  the  above,  we  have  the  fol- 
lowing, which  should  indicate  the  total  loss  to  the  New 
York  Clearing  House  banks  of  gold  and  currency  for  the 
week  covered  by  the  bank  statement  to  be  issued  to-day. 


Week  eneUng  Jtme  25, 1886. 

Into  Banks, 

Out  of  Banks. 

Net  Change  in 
Bank  BoUHngs. 

Banks'  Interior MoTement,  as  above 
Sob-Treas.  oper.  and  gold  exports.. 

t900.000 
6,500,000 

«573,000 
7,400,000 

Gain..    »32-,000 
Loss  .      900.000 

Total  gold  and  legal  tenders 

17,400,000 

»7,97S,000 

Loss.      1573.000 

The  Bank  of  England  gained  £546,000  bullion  during  the 
week.  This  represents  £548,000  drawn  from  the  interior, 
and  £2,000  net  sent  abroad.  The  Bank  of  France  shows 
an  increase  of  3,575,000  francs  gold  and  of  625,000  francs 
silver.  The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks  this  week  and  at  the  cor- 
responding date  last  year. 


Lines  East  of 

PlTTSBUHG. 


I        ilai/. 
Gross  earnings. . 
Operat'g  expenses. 

Net  earnings 
Western  lines... , 


Result 

Jan.  1  to  May  SI. 

Gross  earnings 

Operat'g  expenses. 

Net  eaminss... 
Western  lines 


Result 


1886. 


I 

4,178,580 
2,705,878 


1,172,702 


1885. 


t 

3,890,469 
2,535,174 


1,855.295 


-247,485    -274,183 


1,225,217    1,081,112 


18,914,063 
12,59S,6';2 

6,318.491 
—434,793 


6,883,693 


1884. 


4.267.173|  4,303.006 
2,627,679:  2,694,332 


1,639.494 

-143.657 


1,608,674 
—9,058 


l,405,837i  1,699,616 


17,583,955  19,427,075  20,195,708 
11,973,540,12,397,859  12,856,024 


5,610,415    7,029,216 
-652,273!  -452,948 


4,968,142]  6,576,268 


7,339,384 
-f  391,934 


7,731,648, 


1882. 


1881. 


»        i        » 

4.108,877    3,855,897 
2,342,088'  2,168,287 


1,766,789;   1,688,610 
—75,586    +144,458 


1,691,203,  1,833,088 


18.557,091  17,746,402 


Sank  of  England 

Bank  of  France , 

Bank  of  Glermany 

Total  this  week 

Total  prevlons  week  . 


June  24,  1886. 


Oold. 


21.083.250 
55.385.494 
20,089,540 


Silver, 


45,153,994 
15,928,460 


96,561,284  61,082,454 
94,874,097|C2,057,928 


June  25,  1885. 


Gold. 


* 

28,116,673 
46.032,367 
13.876,650 

88.025,690 
37,592.499 


Silver, 


43,349,020 
16,960,350 

60,309,370 
59,599,007 


The  Assay  Office  paid  $111,425  through  the  Sub-Treas- 
ury during  the  week  for  domestic  bullion,  and  the  Assistant 
Treasurer  received  the  following  from  the  Custom  House. 


Dau. 


JuuelS. 
"  19. 
"  21. 
"  22. 
"  23. 
"    24. 

Total 


Duties. 


(424,638  86 
208,190  88 
662,470  21 
741,484  81 
328,163  64 
398,H20  83 


82,763,769  23 


Oontitting  of— 


Bold. 


$2,000 
3,000 
3,000 
3,500 
1,500 
2,500 

Jlo,500 


r.s. 
Notet. 


$351,000 
180,000 
571,000 
61-2,000 
251.000 
339,000 

$2,304,000 


Gold 
Oertiflc's. 

$12,000 
2,000 
11,000 
37,000 
19,000 
13,000 

*9  4,000 


Silver  Oer- 
Ufleatet. 


$58,000 
23,000 
76,000 
88.000 
57,000 
43,000 


S345.000 


Included  in  the  above  payments  were  $8,500  in  silver 
coin,  chiefly  standard  dollars. 


6,056,7 
68,315 


6,587.474 


7,508.611 
+1553,769 


9.062,380 


Thus  in  the  five  months  the  company  added  to  its  gross 
earnings  of  last  year  on  the  Eastern  lines  the  sum  of 
$1,330,108,  making  them  larger  than  in  the  correspond- 
ing period  of  any  other  year  except  1883  and  1884.  In 
net  results,  however,  the  comparison  with  the  years  pre- 
ceding the  last,  is  not  so  favorable,  though  the  increase 
on  last  year  is  noteworthy  enough,  reaching  $708,076,  in 
addition  to  which  there  is  an  improvement  of  $217,475 
on  the  Western  lines,  making  the  total  gain  over  1885 
nearly  a  million  dollars. 

The  following  statement,  made  up  from  returns  col- 


THS  COURSE  OF  RAILROAD  DIVIDENDS. 
When  business  revives  and  railroad  conditions  improve, 
one  of  the  efEects  sooner  or  later  is  seen  in  better  returns 
to  stockholders  on  their  investments — in  other  words,  in 
11,901.302 10,237,791    larger  dividends.     The  present  improvement  has  not  been 
in   progress   so   very  long,  nor   has  it  yet   acquired  any 
decided  momentum,  so  it  is   generally  supposed  that  the 
ruits  of  the  new  conditions  have   not   yet   made  them- 
elves   manifest    in    the    shape    of    increased   profits   to 
railroad  proprietors.     But   a   careful   examination  of  the 
dividend   record  for   the   half  year   now  drawing  to   its 
close,  reveals   some   very  noteworthy  evidences  of  better 
results,  though  it   is  the   smaller  and  unimportant,  rather 
than   the   larger   companies,    that  are  particularly  distin- 
guished  in   that  respect,  which,  however,  is  none  the  less 
(and  probably  all  the  more)  a  clear  indication  of  the    ten- 
dency of  things. 

In  the  period  of  depression  between  1881  and  1885  the 
roads  in   no   section  of  the   country  sufEered   more  than 
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those  of  the  Middle  Western  section,  or  more  particularly 
those  lying  in  the  States  of  Ohio,  Indiana,  Illinois,  and 
Michigan.  The  territory  had  been  already  very  liberally 
supplied  with  railroads,  but  more  were  built,  making  com- 
petition extremely  active,  and  completely  demoralizing 
rates,  which  demoralization  the  troubles  among  the  eastern 
trunk  lines,  with  their  connections  extending  all  through 
that  territory,  only  served  further  to  increase.  At  the 
same  time  there  was  a  partial  or  total  failure  of  one  or 
more  of  the  crops  for  several  successive  years,  while  the 
decline  in  prices  of  agricultural  products,  the  falling  off 
in  exports,  the  depression  in  general  business,  and  the 
prostration  of  local  coal  and  iron  industries,  all  were 
influences  decidedly  unfavorably  to  the  railroads.  As 
a  result,  the  poorer  class  of  roads  went  into  receivers' 
hands,  while  the  better  class  either  were  obliged  to  reduce 
their  dividends  or  pass  them  altogether. 

It  is  gratifying  to  note  therefore  that  in  looking  at  the 
dividends  it  is  from  that  section  we  have  the  first  signs  or 
symptomsjof  a  change  for  the  better.  There  is,  for  instance, 
the  Cincinnati  Indianapolis  St.  Louis  &  Chicago,  which 
has  resumed  the  payment  of  one  per  cent  quarterly,  having 
paid  the  third  dividend  at  that  rate  the  present  month, 
after  a  lapse  between  April,  1883,  and  December,  1885. 
It  is  true  that  in  this  case  the  suspension  of  dividends  had 
been  largely  a  matter  of  prudence  and  conservatism,  but 
their  resumption  now  is  nevertheless  an  indication  of  an 
improved  state  of  affairs.  Then  there  is  the  Chicago  & 
Eastern  Illinois,  which  in  March  paid  2^  per  cent,  the 
first  since  1882.  The  road  was  involved  in  litigation 
for  many  years,  which  naturally  increased  the 
difficulties  inherent  in  the  situation,  so  that  the  present  is 
only  the  second  dividend  paid  by  the  company  since  its 
'  organization,  but  apparently  the  determination  was  not  to 
begin  payments  till  there  was  a  fair  prospect  of  bemg  able 
to  continue  them  without  further  break.  The  Evansville 
&  Terre  Haute  is  another  corporation  which  has  again 
Joined  the  ranks  of  dividend  payers.  This  is  the  company 
whose  managers  recently  acquired  control  of  the  Peoria 
Decatur  &  Evansville,  and  who  also  control  the  Evansville 
&  Indianapolis  road.  One  per  cent  is  to  be  paid  in  July, 
and  that  will  make  the  sixth  successive  quarterly  payment 
of  that  amount.  In  1884  a  stock  dividend  of  20  per  cent 
was  paid,  but  neither  in  that  year  nor  in  1883  or  1882  was 
anything  in  cash  distributed. 

In  Michigan,  too,  there  are  evidences  of  improvement. 
Roads  in  that  State  had  suffered  greatly  as  the  result  of 
the  depression  in  both  the  lumber  and  mining  industries^ 
two  principal  sources  of  traffic.  But  now  the  accounts 
are  becoming  more  favorable  once  more.  The  Marquette 
Houghton  &  Ontonagon  preferred  stock  got  3  per  cent  in 
February  last,  after  nothing  in  1885.  The  Detroit  Lan- 
sing &  Xorthern  has  not  paid  anything  on  its  common 
stock  since  1884,  but  the  7  per  cent  dividends  on  the  pre- 
ferred have  been  met  in  full.  The  Chicago  &  West 
Michigan  made  a  two  per  cent  distribution  in  February, 
1886,  against  only  1^  per  cent  in  February,  1885.  The 
Flint  &  Pere  Marquette,  which  as  against  S-J  semi-annu- 
ally on  its  preferred  stock,  had  paid  only  3  per  cent  at  the 
last  two  semi-annual  periods,  now  announces  for  July  an 
increase  to  2|-  per  cent. 

Among  the  larger  companies  however  instances  of  higher 
dividends  are  as  yet  rare.  The  New  York  Central  is  pay- 
ing one  per  cent  quarterly,  against  only  one-half  per  cent 
at  one  time  last  year,  and  the  Pennsylvania,  which  in 
November,  1885,  gave  its  shareholders  only  2  per  cent,  in 
May,  1886,  increased  the  allowance  to  2i-  per  cent.  But 
neither  the  Michigan  Central  nor  the  Lake  Shore  has  as 
yet  resumed  payments,  and  whether  or  not  anything  will 


be  declared  for  the  half  year  ending  Juo«  30  li  invotvad 
in  doubt.  It  !a  known,  though,  thAt  eamlDg*  hav*  b««i 
decidedly  better  than  in  1885.  In  speaking  of  the  larger 
■yitems  or  companie*,  it  is  well  to  arrange  them  in  groupt, 
aa  we  have  done  on  previous  oocaaions,  and  traftt  Mob 
group  by  itaelf,  sinoe  some  of  the  groups  have  been  affected 
by  special  conditions.  The  importance  of  watching  the 
dividend  record  very  closely  will  be  evident  from  the 
following  list  of  prominent  roads  which  under  the  street 
of  the  unfavorable  period  of  1881-5  found  it  necesauy  to 
reduce  their  dividends  or  suspend  them. 

PAMSD. 

Canada  nouthem. 


Central  nf  New  Jener. 

Central  PaclOo. 

Ohio,  ti  Rastern  lit  (Dovreramed  > 

CIn.  Iiid.  8t.  Loulii  A  Chic,  (now  r»- 

namwll. 
Clev.  Col.  Cln.  It  Indianapolis. 


Cotuml>!a  A  Qreenvllle  preferred. 
Camden  A  Atlanclo,  oom.  &  pref. 


Col.  Uook.  Valley  tt  Tofedo. 


Denver  A  Rio  Qraiide. 
Detroit  I.nn8lnx  >t  Northern  com. 
Evansville    ,&    Terre   Uaate  (now 
reenmed). 


L«ke  Shore  A  Hloblna  Soatbeni. 
I/onUrnie  A  VaKhTlIle. 
MIohlRsn  Central. 
Marquette  Hooffhtoa  A  Ontona«nii. 
ouin.  A  pref.  (now  reanmed  on  of.) 
Raah.  (Tbat.  A  St.  VenAx. 
Erie  preferred. 

Norfolk  A  Weetem,  prefemd. 
Oregon  [mprovemeot. 
Oregon  Trana-Oootlnental. 
Panama. 

Richmond  A  DanvUle. 
Union  Paotflo. 


KIDUOBO. 

Flint  A  Pere  Karqnette. 

Honaatonlo,  preferred. 

Kaoaaa  City  Fort  Soon  A  OaU. 

(.«hlffh  Coal  A  Havlgatlon. 

LeblRb  Valley. 

New  York  Central. 

Oregon  Railway  A  NavlgatlOQ. 

Penimylvanla. 

St.  Pual  Mlun.  A  Manitoba. 


Baltimore  A  Ohio. 
Caniullan  Paoltlo. 
Central  of  Oeorgia. 
Chicago  A  Northwestern. 
Chicago  Milwaukee  A  8t.  Panl. 
Chicago  St.  Paul  Minn.  A  OmahBi 

preferred. 
Delaware  A  Hndson. 
Delaware  Lack.  A  Western. 

This  is  a  formidable  list,  and  it  is  gratifying  to  note 
therefore  that  the  tendency  is  now  in  the  other  direction, 
as  outlined  in  the  remarks  above.  The  trunk  lines  of 
course  are  the  roads  specially  distinguished  for  poor 
exhibits  in  the  last  few  years,  the  Nickel  Plate  and  West 
Shore  troubles  having  aggravated  affairs  with  them,  but 
it  is  almost  equally  evident  that  these  roads  have  now 
passed  the  lowest  stage  in  the  downward  movement.  We 
have  already  alluded  to  the  increased  distribution  by  the 
New  York  Central  and  the  Pennsylvania,  and  the  follow- 
ing will  show  the  course  of  dividends  on  the  leading 
trunk  lines  during  the  last  9^  years.  In  the  present 
year  the  figures  are  brought  down  to  June  30,  (all 
dividends  to  be  paid  within  the  half  year,  having  of 
course  already  been  announced)  and  it  should  be  under- 
stood that  the  record  is  made  up  on  the  basis  of  dividends 
actually  ^aid  within  the  period — not  those  declared. 


CofmvnnTi. 

1877. 

1878. 

1879. 

1880. 

1881. 

1888. 

1883. 

1884. 

1880. 

issa. 

N.  Y.  Central 

8 

8 

8 

8 

8 

8 
« 

8W 
ID 
8 

S 

e 

10 

e 

5 

a 

7)4 

a 

7 
10 

7 
8 

8 

»< 

a 

N  Y  L  E.  A  W  .  orof 

PennaylTania  

Baltimore  ft  Ohio  ... 
Lake  Shore  &  Mich.S. 

4 
8 
8 

a 

8«. 

8 

S 

4W 
•8 

7 

a 

8 
8 

8 

10 

+10 

B 
10 

aw 

4 

*  4  per  cent  of  this  In  stock,    t  Increase  due  to  change  of  dividend 
period. 

Thus  these  all  paid  large  dividends  in  1880  and  1881, 
and  very  small  dividends,  or  none  at  all,  in  1885.  The 
Baltimore  &  Ohio  was  the  last  to  reduce  (the  reduction  to 
8  per  cent  per  annum  having  occurred  in  the  present  year), 
and  with  this  reduction  was  removed  the  only  exception  of 
a  large  company  that  had  not  scaled  it  dividends  down. 

Even  more  unfavorable  has  been  the  course  of  the 
trans-continental  or  Pacific  roads.  There  the  opening  of 
new  routes,  the  increase  of  competition  and  diminution  of 
rates,  with  great  depression  in  certain  mining  districts, 
have  placed  all  the  older  companies  in  the  list  of  non- 
dividend  payers.  Among  the  newer  companies  the 
Atchison  Topeka  &  Santa  Fe  has  paid  6  per  cent 
regularly,  but  its  profits  come  from  the  lines  in  Kansas 
rather  than  from  through  business.  The  Oregon  Naviga* 
tion  had  to  reduce  from  10  per  cent  to  6  per  cent,  but  its 
profits  also  come  chiefly  from  local  traffic,  and  the  good 
crops  in  Oregon  and  Washington  Territory  enabled  the 
road  to  pay  an  extra  dividend  of  one-half  of  one  per  oent 
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the  present  year.     Following  is  the  showing  for  9^  years, 
the  same  as  in  the  case  of  the  trunk  lines. 


Company. 


1877. 


At clf.  Top.  &  San.  Fe 

Central  Paciao 8 

Denver  «:  Rio  Gfiinde 

No.  Paciflc.  pref ..  ..    

Greg.  Railway  &  S&v.' .... 
Oreg.  Trans  Cont'J...!.  .. 
UnlonPadflo I     8 


5« 


1 '  iKftn  ' 


1879.  1880.  1881. 


6 


t8 
6 
4>4 


8 


6« 


6 


1883. 

1884. 

18S5 

Qmns 
1886. 

6 

a 

6 
3 

6 

3 

•HI 

10 

6 

7 

6H 

HM 

8« 

3H 

*  fa  scrip,  t  And  10  scrip.  ;  A.n<l  50  ner  cent  in  stoolt.  §0«rin?to 
change  in  divideud  period  the  total  paid  in  tlie  year  was  only  as  here 
£lvcu. 

Southern  roads  likewise  have  done  rather  poorly,  the 
reason  being  much  the  same  as  in  the  case  of  other  roads 
— multiplication  of  new  lines  and  increase  of  competition, 
combined  with  general  business  depression.  The  roads  in 
this  section  have  always  made  an  unfavorable  comparison 
with  those  in  other  sections.  We  annex  a  statement  of 
the  dividends  for  a  few  principal  companies.  In  these  ex- 
hibits  we  aim  to  give  only  such/oads  as  have  their  stocks 
on  the  Stock  Exchange  at  one  of  the  principal  Atlantic 
cities,  but  as  in  this  case  this  excludes  the  Central  of 
Georgia,  a  leading  company  in  the  South,  we  may  as 
well  say  that  this  road  has  proved  no  exception  to  the  rule 
of  lower  dividends  and  that  as  against  8  per  cent  as 
formerly,  it  now  pays  only  4  per  cent  per  annum. 


Company. 

1877. 

1878. 

1879. 

1880. 

1881. 

1883. 

18S3. 

1881.1883. 

Omos 
188B. 

C(n.N.  0.  &Tex.  Pac. 

1« 

6 

3 

4 
7 
6 
6 

6 
6 
3 

j 

Iiouisville  A  NaBhv. . 

m 

..  .. 

3 

4 
3 

•8 
2 

'.'.'.'..'.r::: 

Nash.  Chat.  &  St.  L. . 

2 

2    i.  ■. 

Norfolk  &  We8t.,pref 

+3>is. 



6 

6 
6 

e       6 

8         8 

WilmlnK'n  &Weldon 

7 

3 

3 

3 

8 

4 

*  And  100  per  cent  in  stock,    t  Out  of  1883  earnings. 

Western  and  Northwestern  roads  have  done  very  much 
better.  Taking  the  Chicago  &  Alton,  th^  Illinois  Central, 
the  Jlissouri  Pacific,  and  the  St.  Louis  &  San  Francisco, 
(the  latter  on  the  1st  preferred  stock,)  we  fln.i  the  divi- 
dends as  large  as  at  any  time  within  the  last  ten  years, 
though  the  Illinois  Central  has  not  been  able  to  repeat  the 
two  per  cent  extra  dividend  of  1884.     Here  is  the  table. 


Company.           \  1877. 

1878.  1879.!  1880. 

ISSl. 

1882.  1883.|l884. 

Qmos 
1885.   1886. 

Cbicago&  Alton 

Do            pref.... 
Illinois  Central 

7H 
7Ki 

4 

7 
7 
6 

6 
7 
8 

7 
6 

8 
8 
7 
6 
7 

8 
8 

8 
8 

•8 

+10 

+10 

10 

7 

7 

8 
8 
8 

7 
7 

4 
4 
4 

3« 

8t.L.A5an  Fr.,lstprf. 

7 

cent.  TUe  Central  of  New  Jersey  and  the  Philadelphia 
Reading,  though  afiected  by  the  same  conditions,  need  not 
be  mentioned  in  connection  with  the  others,  as  their  finan- 
cial position  has  been  so  pic  ;■  liar.  The  trouble  with  all 
these  roads  has  chiefly  been  the  low  price  at  which  coal 
had  to  be  sold  and  the  reduced  toll  received  for  transporting 
the  staple. 


'  And  17  Jn  stock.       f  Increase  duo  to  cliange  of  dividend  periods. 

Northwestern  roads  are  beginning  to  show  very  plainly 
the  effect  of  the  increase  of  mileage  in  that  section  of  the 
country.  The  Chicago  k  North  western,  the  Milwaukee  & 
St.  Paul,  the  St.  Paul  &  Omaha,  and  the  St.  Paul  Minne- 
apolis &  Manitoba  have  all  had  to  reduce  their  dividends, 
which  however  are  still  large,  and  the  Burlington  & 
Quincy  and  the  Rock  Island  (among  larger  systems)  are 
the  only  ones  that  keep  up  the  old  rate  of  distribution. 
There  has  been  no  increase  of  dividends,  either,  on  these 
roads  in  1886. 


Company. 

1877. 

1878. 

1879. 

1880. 

188). 

1882. 

1883. 

1884. 

1836. 

Qinoi 

ixm. 

Chicago  &  North w'n . 

Do             pref 

Ohio.  Mllw.&Si.P.. 

Do  pref.... 
Chlo.  Bnrl.  4  Quincy 
Chic.  Rooklsl.&Pao. 
Ohtc.  St.P.M,tO.,prf. 



g 

8 

& 

7 

lOJi 
8 
8 

6 

7 

an 

7 
8 
10 

6 
7 

7 

7 
+9H 
t8« 

6 

7 
7 
7 
8 
7 
7 
S 

7 

73i 
7 
7 
8 
7 
7 
S9 

7 
8 
7 
7 
8 
7 
7 
8 

7 
8 
7 
7 
8 
7 
7 
7« 

0',-i 

7« 

4 

7 

8 

7 

6 

3 

3« 

2H 

3« 

4 

3« 

3 

St.  P.  M.M  Manitoba 

3 

Company. 

1877. 

1 

1878.  1879. 

1880. 

1881. 

1812. 

18S3.'l88l 

1885. 

emt>« 

18S6. 

Delaware  Lack.  &  W. 

1 

IH 

OH 

8 
7 
6)« 

8          8 

7  7 

8  8 

7:« 

6 

6 

8« 

2^4 

Lehigh  Valley 

S'A 

4          4 

4 

3 

There  remain  the  New  England   or   Eastern  roads,  and 
these  show  more  stability  than  any  others,  as  may  be  seen 
by  the  following  table. 

Company. 


Boston  &  Albany.. 
B!>fiton  &  Lowell.. 
Boston  &  Mul'ie.  . 
Boston  &  Providence 

Fitchburg 

Maine  Central 

N.  Y.  N.  H.  &  Hartf. 

Old  Colony 

Rutland,  pref 


1877. 
8 


8 
2 

a 

6 


8 
4 

8 
6 


1881. 


10 
8 
Hi 


8 
4 
8 
8 
6 
2 
10 
6« 
2 


10 
7 


8 

S.^ 

8 

8 

5« 

e 

10 

7 
1 


1885. 

8 
6 
8 
8 
5 
6 
10 
7 
1 


0  mot 
1888. 

4 
3 

454 
4 

2« 
3 
5 

3H 
H 


•And  10  in  stock. 

The  changes  here  are  almost  all  in  the  direction  of  im- 
proved results.  E/en  this  year  we  have  the  Boston  &  Maia© 
increasing  from  4  semiannually  to  4^  per  cent.  Note 
how  the  Maine  Central  has  advanced  from  the  position  of 
a  non-dividend  payer  to  that  of  a  regular  6  per  cent  stock, 
how  the  Old  Colony  has  become  a  7  per  csnt  stock,  and 
how  the  Boston  &  Albany  and  the  Boston  &  Providence 
have  paid  8  per  cent  for  years,  and  the  New  Haven 
road  10  per  cent.  Such  high  dividends  (higher  than  the 
average  of  Northwestern  roads  now)  speak  well  for  the 
character  and  management  of  Eastern  systems,  and  they 
show  us,  too,  what  might  be  expected  of  the  rest  of  the 
country  under  similar  conditions  after  the  newer  sections 
are  more  fully  developad  and  opened  up. 


t  And  20  per  cent  in  stock.  ;  And  100  per  cent  lu  stock.  5  Clian>;o  of 
dividend  periods  swelled  tUe  total  this  year,  t  Amount  for  year  diuiiu- 
lalied  l>y  change  of  dividend  periods  from  quarterly  to  semi  annual. 

The  anthracite  coal  roads  of  course  belong  in  a  class  by 
them  selves.  All  these  have  had  to  lower  their  dividends  in 
recent  years,    though   it  does  not   appear   that  they  were 
brought  back  to  as  low  a  stage  as  in  1877-8.     The  Lacka- 
wanna has  reduced  to  7  per  cent  from  8,  the  Delaware  & 
j^adsoQ  from  7  to  5,  and  the  Lehigh  Yt^lley  from  8  to  4  per 


TBE  COTTON  TRADE  OF  GREAT  BRITAIN. 

We  notice  that  a  correspondent  of  the  New  York  Com- 
mercial Bulletin  signing  himself  "Observer"  criticises  Mr. 
Ellison's  figures  of  the  cotton  consumption  of  Great  Britain 
which  we  gave  last  week  in  our  Cotton  Report,  as  received 
by  cable.  What  he  especially  seems  to  take  exception  to, 
is  the  fact  that  in  May  1885,  we  reported  Mr.  Ellison  as 
estimating  the  weekly  consumption  at  124,500  bales,  and 
that  now  for  comparison  we  give  the  May  1885  figures 
at  132,000  bales.  We  hope  and  think  no  one  in  the  trade  is 
deceived  by  "Observer'a"  statement.  At  least,  most  per- 
sons who  consult  those  figures  know  that  in  1885  the 
Whitsuntide  holidays  came  in  May,  and  that  this  year 
they  came  in  June;  that  the  average  consumption  in  May, 
1885,  was  132,000  bales  weekly  while  the  spindles  wer* 
running,  but  that  the  allowance  for  the  Whitsuntide  holi- 
days, when  the  spindles  were  idle,  brought  the  weekly 
average  down  to  124,500  bales.  This  year  the  month's 
work  was  a  full  one,  and  therefore  to  make  the  comparison 
accurate  we  had  to  give  the  figures  for  May,  1885,  as  if 
there  had  been  no  holiday.  The  misleading  use  to  which 
"Observer"  has  put  the  figures  induces  the  very  misap- 
prehension which  we  sought  to  avoid. 

As  our  attention  has  thus  been  called  to  the  situation  of 
the  cotton  spinning  industry  of  Great  Britain,  we  canno 
help  adding  a  word  respecting  the  changed  relations  the 
current  prices  of  cotton  bear  this  year  to  the  quotations 
for  32  cop  twist  and  8^  lb.  sheetings.  This  change 
needs  some  explanation,  for  unless  it  is  capable  of  an 
explanation  we  cannot  see  how  consumption  of  cotton 
can  be  kept  up  to  the  present  figure.  The  peculiarity 
we  refer  to,  can  best  be  illustrated  by  the  following  factjj 
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as  to  the  cotton  trade  at  Liverpool  aod  Manohealer, 
gathered  from  the  monthly  reports  for  six  months,  Dec.  1 
to  June  1  in  the  two  seasons  1884-85  and  1885-86, 
cotton  being  represented  by  middling  upland,  yams  by 
323  cop  twist,  and  cloth  by  8^  lb.  shirtings — for  quota- 
tions of  price  of  yarn  and  cloth  the  mean  of  prices  is  quoted. 


Thus,  at  tUe  iiul  of  Deoember,  188i... 
AudattUeeud  of  Doccmbor,  1835 

eiiows  prices  cheaper  In  Doc,  '85,  by 

Jan.  31,  cbenper  by 

Fthniary  28,  clienporby 

March  31,  cheaper  by 

April  30,  ch(•apI^rby 

May  31.  cheaper  by 


itldVpl. 

82-rop 

SMrtlngi 

Cotton. 

Twitl. 

per 

Piece. 

894d. 

8U!)d. 

On 

.4<td. 

4-94d. 

7-38d. 

Oi. 

IlUd. 

Id. 

I   »16« 

6>«d. 

1    »16d. 

1  »l.d. 

4»«rt. 

1  I, ad. 

1  »i.d. 

8d. 

"i«d. 

1  >..d. 

3i«d. 

%d. 

'ad. 

md. 

T,8d. 

"ind. 

SRine 

While  cotton  has  averaged  about  f-d.  per  lb.  cheaper 
during  the  six  months  of  this  season,  the  yarn  average 
has  been  l^d.  lower  than  in  the  same  months  last  season,  a 
difference  of  :^d.  against  the  spinner  between  cotton  and 
yarn  alone.  On  the  other  hand,  the  manufacturer  has 
suffered  an  average  decline  of  only  2|-d.  per  piece,  equal  to 
about  3-lOOd.  per  pound,  while  he  has  bought  his  yarn 
l^d.  per  pound  lower.  This  seems  to  explain  the  pros- 
perity of  English  cloth  manufacturers  in  contrast  with 
the  adverse  position  of  the  spinners,  which  to  the  extent 
of  ^d.  per  pound  between  cotton  and  yarn,  comparing  the 
prices  of  the  two  seasons,  continued  down  to  the  end  of 
May.  With  such  facts  as  these,  does  not  a  resort  to 
"short  time"  by  spinners  seem  imperative  ? 

The  average  of  difference  of  quotations  between  mid- 
ling  upland  cotton  and  No.  32  cop  twist  during  the  whole 
season  (12  months)  of  1884-S5  was  2  1116d.  per  lb.,  and 
during  the  four  months  of  short  time,  strikes  &c.,  July 
to  October  1885  inclusive,  was  2|d.  During  the  six 
months  of  this  season  in  the  above  table  of  comparison 
the  average  of  difference  was  only  "i^d.,  if  quotations 
were  given  correctly.  How  is  it  possible  that  English 
cotton  spinning  can  go  on  at  a  disadvantage  so  much  worse 
than  that  of  last  season,  which  forced  short  time  by 
reduction  of  wages  as  a  necessity  of  that  bad  season  ? 


IIOM.E  RULE  FOR  CUBA. 

It  would  almost  appear  as  if  there  were  something 
contagious  in  the  cry  which  has  been  raised  for  Home 
Rule  in  Ireland.  Within  a  few  weeks  it  has  been  heard 
in  the  northeastern  provinces  of  the  Dominion  of  Canada, 
and  it"  has  become  a  prominent  question  in  the  Spanish 
Cortes  whether  or  not  Cuba  shall  be  allowed  to  govern 
herself.  When  a  man  like  Mr.  Gladstone  so  boldly  advo 
cates  the  principle  of  self-government,  as  he  has  done  in 
his  Edinburgh  and  Glasgow  speeches,  it  is  really  not 
wonderful  that  discontented  nationalities  should  feel 
encouraged  to  demand  with  what  energy  and  show  of 
power  they  can  command,  autonomy  and  independence. 
It  is  a  cry,  however,  which  will  not  everywhere  receive 
the  same  attention  it  has  received  in  the  British  Isles. 
One  can  scarcely  imagine  Alsace  and  Lorraine  calling  for 
Home  Rule,  or  Poland  demanding  autonomy  and  inde- 
pendence. 

It  is  somewhat  of  a  surprise  to  find  that  this  question 
is  likely  to  come  up  again  in  the  Spanish  Cortes,  after  the 
snub  which  the  Cuban  deputies  received  on  Monday  last. 
In  the  course  of  the  debate  on  the  proposed  Cuban  loan, 
a  loan  which  will  increase  the  burdens  of  the  colonists. 
Deputy  Habra  from  Cuba  advocated  a  more  liberal  policy 
for  the  Island,  and  was  bold  enough  to  say  that  home  rule 
was  the  safest  and  most  expeditious  way  out  of  the  unsatis- 
factory condition  in  which  the  colonists  found  themselves. 
It  was  natural  that   Senor   Gamazo,  the   Minister  for  the 


Colonies,  thoald  resent  (ach  »  propoMi,  aod  ihonld  d«oiftr« 
that  neither  the  prosent  government  in  Spain  nor  nnj 
political  party  that  might  be  in  power  would  dare  to 
tolerate  colonial  autonomy,  or  to  tftke  any  etepa  in  tiM 
direction  of  independence  or  separation.  It  was  olaiia«d 
by  the  Minister  that  the  loan  was  a  necessity  both  for 
Cuba  and  for  the  metropolis.  The  repablieaos  were  ao( 
able  to  contradict  the  Minister;  and  the  most  that  Caat«- 
lar,  Lopez  and  Dominquez  conld  say  was  that  a  more 
liberal  policy  was  possible  for  Cuba,  but  that  aatomoi^ 
was  premature.  The  Cuban  amendment,  of  course,  wss 
lost  by  a  vote  of  227  to  17. 

It  now  appears,  however,  that  Caatelar  has  given  the 
Cuban  deputies  courage  since  the  Monday  debate,  by 
espousing  their  cause  in  some  qualified  form;  of  the  details 
of  his  scheme  we  are  as  yet  ignorant.  All  that  we  know 
i3  that  Castelar  and  the  repnblicans  who  follow  his  lead, 
are  disposed  to  accept  colonial  Home  Rale  so  far  as 
economical  questions  are  concerned,  but  no  farther.  The 
question  of  political  autonomy  they  reserve  for  future 
consideration.  There  can  be  no  question  that  the  espousal 
of  their  cause  by  such  a  man  as  Castelar  is  a  great  gain  to 
the  Cubans.  It  will  be  a  benefit  to  them  to  have  so  elo- 
quent  a  tongue  set  forth  their  grievances  ;  but  even  with 
Castelar's  help,  there  seems  to  be  but  small  chance  of 
reversing  such  a  vote  as  that  of  Monday  last.  Of  course 
there  is  a  great  difference  between  Home  Rule,  so  far  as 
financial  questions  are  concerned,  and  political  autonomy; 
but  for  the  very  reason  that  Cuba  is  valuable  to  Spain, 
mainly  because  of  her  financial  resources,  it  will  be  difS- 
cult  to  find  any  government  willing  to  give  Cuba  con- 
trol over  her  own  finances. 

Whether  Home  Rule  just  now  would  or  would  not  be 
a  gain  to  Cuba  is  a  question  not  easy  to  answer.  Exper- 
ience is  wanting  on  the  part  even  of  her  acknowl- 
edged leaders.  Unity  of  purpose  also  is  wanting.  Tney 
have  never  hitherto  sufficiently  trusted  each  other.  Lart 
to  themselves  absolutely  there  would  most  certainly  be 
trouble  for  a  time — such  trouble  as  might  make  many  of 
the  people  wish  for  the  restoration  of  Spanish  authority. 
Yet  with  the  example  of  Canada  before  us,  and  the  ex- 
amples of  the  different  Central  Asian  colonies,  some  sort  of 
qualified  Home  Rule  ought  not  to  be  an  impossibility  in 
Cuba.  At  all  events  the  Cuban  people  command  sympathy. 
They  have  been  long  and  seriously  misgoverned.  It  is  not 
too  much  to  say  that  the  island  has  been  bled  for  well  nigh 
four  hundred  years  in  the  interests  of  the  so-called  mother 
country.  Power  and  privilege  have  always  been  in  the 
hands  of  the  Spaniard.  The  native  population  is  largely 
mixed.  The  Creoles  of  pure  Spanish  blood,  but  born  on 
the  island,  are  a  feeble  race.  They  can  be  distinguished 
at  a  glance  from  the  "  peninsulares,"  or  natives  of  Spain. 
It  is  the  Cuban  Spaniard,  however,  the  "  peainsularis," 
who  reaps  the  harvest  of  the  island.  Sturdy  men  from 
the  north  of  Spain,  for  the  most  part,  you  find  them  every  - 
where  as  traders  and  mechanics.  They  fill  the  govern- 
ment oflBces  and  have  virtual  control  of  the  island.  They 
look  with  contempt  on  the  Creoles,  who  regard  them,  on 
the  other  hand,  with  fear  and  hatred,  their  watchword 
being  "  Cuba  for  the  Cubans."  Some  day  they  will  be 
prepared  for  that  condition,  and  will  get  it. 


IMPORTS  AND  EXPORTS  FOR  MAT  AND  FOR 

THE  FIVE  AND  TWELVE  MONTHS  ESD 

INO   WITH  MAY  IN  1886  AND  1886. 

The  Bureau  of  Statistics  has  issued  its  detailed  statemen* 

of  the  foreign  commerce  of  the  country   for  the  month  of 

May,  and  the  five  and  twelve  months  ended  with  May  iU 

as  follows  : 
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MERCHANDISE. 


Excess 
Excess 
1885.-: 


Excess  ( 
Excess  ( 


For  the 

month  of 

May. 


1886. — Eiporta— Domestic. . 

Foreign 

Total , 

Imports 

of  exports  over  imports 
of  imports  over  exports 

■Exports— Domestic 

ForeigD 

Total 

Imports 

of  exports  over  imports 
of  imports  over  exi>ort6 


f  52.61 1,764 
1,3(2,93!; 


For  the  5 

Months  ended 

May  31. 


J53,914.70u 
52,792,0i3 


$265,736,528 
5,781,180 


$1,122,657    $. 


*271, 517,714 
274.296.318 


$17,760,612 
l,251,26n 


Par  the'iZ 

Months  ended 

May  31. 


$653,130,873 
13,783,817 


$671,!il4,690 
030,455,494 


$19,011,878 
45,681,950 


:,778,604 
,$281,199,161 

I 6,653.661 

$287,852,822; 
231,709,497 


$11,459,196 

$731,739,336 
15,297,976 


$747,037,312 
S80.367.996 


$3,326,928    $56,143,32d|$166,669,316 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1886.- 


Excess 
Excess 
1885.-: 


Excess 
Excess 


Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

of  exports  over  imports 
of  Imports  over  exports 
Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

of  exports  over  imports 
of  imports  over  exports 


$3,902,881 
1,492,158 


$7,395,039 
$1,342,749 

725,597 


$2,068,346 

$9,463,385 

$122,512 

1,220,651 


$1,343,193 
$8,120,192 


$170,930 
1,223,045 


$1,393,975 

$1,587,932 

571,917 


$2,139,849 

$3,553,824 

$564,735 

637,244 


$J4,194,350 
6,169,680 


$30,364,039 

$7,479,829 

3,6S6,416 


$11,136,215 

$11,500,284 

$4,003,855 

6,278.486 


$10,281,311 
$31,215,943 


$771,361 
5,695,845 


$8,467,206 

$3,376,014 

4,276,338 


$1,201,979 
$2,351,815 


$13,152,352 

$19,619,558 

$7,066,733 

6,509,323 


$13,576,076 
$6,043,482 


$29,470,128 
5,843,912 


$35,314,010 

$16,974,8s3 

14,289,552 


$31,261,435 

$66,578,475 

$20,584,413 

17,511,881 


$38,126,294 
$28,452,181 


$31,023,616 

$39,792,621 

$28,536,532 

16,69s, 166 


$15,231,698 


$5,442,077 


TOTAL  MERCHANDISE   AND  COIN   AND   HDLLION. 


1886.— Exports — Domestic  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 
1885.— Exports— Domestic .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$39,857,394 
3,520,691 


$63,37S,0S5 
54,135,236 


$9,242,819 


$49,519,471 
3,046,228 


$52,565,70J 
46,886,929 


$3,678,773 


$297,110,716, $704,575,881 

15,607,282   33,917,231 

$.<l:-i,()i7,998  $7^8,493,165 

284,580,6591  653,581,788 


$28,437,3391  $69,911,377 


$290,840,536:$754,030.769 
16,625,8441   32,749,164 


$307,472,3  lO, $786,829,933 
213,2«5,573  625,602.694 


$62, 186,307  ,$161,227,239 


The  following  statement  has  also  been  issued,  showing,  by 
principal  customs  districts,  the  values  of  merchandise  im- 
ported into,  and  exported  from,  the  United  States  during  the 
month  of  May,  1886,  and  during  the  eleven  months  ended  with 
May  in  both  1888  and  1885;  also  the  total  stock  of  goods 
remaining  in  the  United  States  warehouses  at  the  end  of  the 
period. 


CnsTOMS  Dis- 
tricts AND 
Ports. 


MAY,  1886. 


Imports.  \  Exports. 


Baltimore. Md. 
Bangor.  Me... 
Beauturt,  8.  C. 
Bostun,  Mass. 
Brazos  de  San- 
tiago. Texas. 
Bninawick.Ga. 
Buffalo  Ck.N.Y 
C'peVlnct.NY 
Champl'n.  N.V 
Charlest'n.  S.C 
Chlca«o.lll.... 
Corp's  Crls.,Tx 
Cuyahottu,  O.. 
Detroit,  Mich. 
Dulutli,  Minn. 
Galvest'n,  Tex 
Gennesae,  N.Y 
Huron.  Mich.. 
Key  West,  Fla. 
Miami,  O 
Milw'ltee.Wis. 
Mlnn's'a.Minn 
Mobile.  Ala... 
NewlIuven.Ct 
New  Orl'iis.  La 
New  Yiirii.N.Y 
Niagara,  N.Y.. 
Norfollt.  Va... 
Oregon.  Oreg.. 
Oswcga'ie.N.Y 
Oswego.  N.Y.. 
Paso  del  N.,Ti 
Passam'dyjMe 
Pensacola.Fla. 
P'rth  Amb.NJ 
Phiiadel'a,  Pa. 
Portland,  Me.. 
PugetS'd.W'n 
Bichmond,  Va 
Balnria.  Tex.. 
San  Fran.,  Cal. 
Savannali,  Ga. 
Vermont,  Vt.. 
Willamette.Or 
■Wllmi'B'n.  Cal 
Wllmi'g'n.N.C 
Yorktown,  Va. 
All  other  cus- 
toms districts 
and  ports 


1.000.079,  8,681,885 

84,0ua         15,740 

IS'J.OOS 

6,389,833    5,314,241 


78,285 

400,326 

45.»17 

850.773 

8i,215: 

9l'2.7.S«, 

Ol.BTo 

25,009! 

192.8641 

S.fiOO: 

10,700 

4 1.908 1 

148.M8 

Notrcc'd. 

2.071 

56,7.39 

7".5fl»i 

4.802: 

43.081: 

87i'.S84i 

32.4«4,1I90 

17i,787i 

189 

28.808 

215.882 

318,798 

191,442 

102,827 

40 


11  months  endino 
May  31 


10.610,162 

715.822 

38.867 

53,481,249 


ls7, 

IS 
1,50, 
922, 
582, 
105, 

81. 
3«. 
280. 
l.W, 

23, 
691, 

31, 
343, 


,274 

,8531 
,3931     5. 

,0:141 

,977     a, 

,872 

,030;     9, 

,751! 

,285 

,941 !     2 

,972 

,238 

,805 

,411 

,526 

,904 


Totals . 


3,588,444 

342.4i;0 

Notrcc'd. 

514 

57.080 

3,332.101 

591 

B93,7,=i5 

37.2^0 

23.034 

1,282 


71, 
111. 

5.127! 

28,288, 

1, 

1,200, 

12. 

128, 

158, 

I, 

88, 

252. 

118, 

8,882. 

61, 

•101, 

94, 

1«, 

2,111, 

890, 

ISO, 

469. 


,184:     7, 

431  383, 

,337:     2, 

543 

,065 

.455 

,808 

.208 

.125: 

239; 


,701, 
.985!  83, 


179, 
521, 


720,282       214,854 


514.309 

3.305 

,581,965' 

238.873, 
.388.808 
718,4721 
,489,080 
891.129 
437.310 
,139.8.'>4 
122.44b 
748,798 
8:«,252 
.432,629 
577,796 
175.020 
591.933 
948,778 

54.301 
257.891 
,415.563 
,228,742 
,680.216 
124.717 
170.383 
,940.676 
.148.281 
.681.537 
618.394 
122.412 

3i.072 
.026.808 
,889.783 
577.4,'i8 

22.074 
387.345 
,088.833 
425.388 
.451,985 
825.191 
180.091 
192.788 

78,695 


7,025,078 


10,772,523 

718,384 

77.210 

47,075,419 


1. 

4,767 

295. 

2,218, 

426. 

9,807, 

081. 

551, 

1,838, 

12, 

1,117 

1,088, 

2.178, 

578. 

28, 

409, 

888. 

123. 

298. 

8.;.S8, 

349.103. 

3,407 

127 

161. 

1.775, 

5,143 

999. 

488. 

47 

155. 

26.919, 

1,037, 

204. 

23. 

8:1. 

31,847, 

033, 

4.893, 

273, 

18J. 

108. 

131, 


Exports. 


11  months  endina 
Man  SI. 


1886. 


31.827.431 
18J.903 
976.7 

48,6<t!,805 


795. 

i,o;s 

321. 

IT.I. 

1.202. 

17.241. 

2.0-2. 

914 

233. 

3,790, 

1,839, 

16.871, 

345, 

7,237. 

285. 

770, 

19. 

868, 

2.596 

73. 

78.406. 

:  284,937 

45 

10,830. 

1.314 

1.385, 

1,273 

50. 

523. 

2.017, 

259, 

30,834. 

2.948 

1.797, 

2,485, 

134. 

27.809. 

20,098. 

1.395. 

5,232. 

167. 

4,1.59, 

2,964, 


42,820,553 
132.331 
697.724 

57,001,912 


.171 

,743 

,«3» 

,781 

,083 

,155 

.315 

,774 

,981 

,9')7 

734 

835 

324 

,(M3 

,351 

,818 

.000 

.853 

.925 

.778 

.283  78, 

.081  315, 

,014 


12, 


459 


.208 
,960 
,484 
.928 
133 
,807 

690.  85. 
,078.  4 


6.883,358 


1,989,457 


090,429 
,418.513 
881,598 
210.4.33 
,188,:iU9 
1.778.900 
.927,125 
,070,701 
379,599 
.817.979 
.189.335 
,879,151 
547.505 
,732.956 
278.3;iO 
804,008 
151,803 
.770.4.89 
,914.584 
90.11J3 
833,507 
.990,3;3 
68,605 
,785,574 
,674,585 
.843.896 
,103,28^ 
315.410 
432.638 
,888.6113 
80,142 
413.109 
,083,823 
.903,80.' 
745.314 
353,371 
118.993 
,724.320 
,293.232 
,9:»,827 
232.673 
,318,938 
,072,915 


2,251,771 


52,792,043  53,914,700  531,143.843  528.214,677  023,431.670  693.706,735 


Remainiug  in  warehouse  Miiy  31, 1886 $34,289,032 

Bemaiulng  in  wareliouse  May  31, 1885 $34,394,563 

*  Domestic  exports  for  May  not  received. 


BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES, 


BtOBASOE AT LOHDON-Junt-iO.       XXOHAKQS  ON  LONDON. 


On^ 

Time. 

Amsterdam. 

3mos. 

Amsterdam. 

Sliort. 

Hamburg.. . 

3  mos. 

Berlin 

(i 

Frankfort... 

4( 

Vienna 

ft 

Trieste 

if 

Antwerp . ,  . 

t"          •• 

St.  Petersb'g 

*• 

Paris 

Sliort. 

Paris 

3  mos. 

Genoa 

(« 

Madrid 

ff 

Cadiz 

ff 

Lisbon 

.f 

Alexandria . 

Constant'ple 

Bombay 

Dem'd 

Calcutta 

It 

New  York... 

.... 

Hong  Kong. 

.... 

aiiangliai.... 



Bate. 


12314 
12  2 
20-52 
20  52 
20-52 


«12-3'2 

Ol2-2'9 

©20-55 

»2055 

»20-55 

12-7714 IH2-80 

12-77is»12-80 

25-40     925-15 

2314 

25-2713  »25-35 

25-37  la  a25-42'a 

25-4614925-5114 

46    ®45'8 

46     8i45''8 

52%»52i5e 


Is.  5  lad. 
Is.  Sifil. 


Latest 
Date. 


June  10 


Time. 


June  10 
June  10 
June  10 
June  10 
June  10 
June  10 
June  9 
Juue  10 


June    I 


June  10 
June  10 
June  11 
June  10 
Jnae  10 


Short. 
Short. 


3  mos. 
Short. 


60  days 


rel.  t'rs 
f( 

80  days 
4  mos. 


Bate. 


1207 


20-43 
20-43 
20-43 
1265 


25-28i« 

23% 

25"27ifl 


46-50 


Is.  51332di 

Is.  5l£'32i. 
4-86% 
3s.  3d. 
48.  6%d, 


IFrom  oar  own  oorraepoudent.J 

London,  Saturday,  June  13,  1886, 

The  week  has  been  rather  an  important  one.  Home  political 
events  have  been  of  sufficient  signicance  to  cause  the  commer- 
cial community  to  pause  and  await  the  development  of  results 
before  indulging  in  any  fresh  transactions  of  importance.  At 
the  same  time  a  healthier  tone  is  gradually  asserting  itself, 
even  if  its  presence  is  not  made  manifest  by  the  recently  pub- 
lished Board  of  Trade  returns.  It  must,  however,  be  admit- 
ted that  somewhat  conflicting  accounts  are  current  respacting 
the  actual  condition  of  trade.  On  the  one  hand  we  have 
reports  from  some  of  the  principal  centres  noticing  a  better 
inquiry  and  a  more  confident  feeling.  Wool  and  cotton  are 
meeting  with  an  average  amount  of  attention,  and  amongst 
hardwares  there  has  been  a  distinct  hardening  in  the  value  of 
tin.  The  railway  traffic  statements  also  are  a  trifle  less  dis- 
appointing. On  the  other  hand,  the  Bankers'  Clearing-House 
returns  contain  no  evidence  of  reviving  commercial  activity, 
and  the  fact  that  the  directors  of  the  Bank  of  England  have 
reduced  the  rate  of  discount  from  3  to  33^  per  cent  is  an  indis- 
putable sign  that  no  pressure  is  expected  in  the  inquiry  for 
money  for  trade  purposes. 

The  defeat  of  the  Government  on  the  Irish  Home  Rule  Bill  has 
for  some  little  time  past  been  accepted  as  a  foregone  conclu- 
sion, but  such  a  crushing  expression  of  disapproval  as  that 
experienced  was  hardly  anticipated.  The  effects  of  a  dissolu- 
tion and  a  consequent  general  election  may  therefore  be  said  to 
have  been  discounted,  but  the  circumstance  of  our  being 
brought  actually  face  to  face  with  the  difficulty  seems  to  have 
renewed  the  cautious  feeling.  It  is  likely,  therefore,  that  we 
shall  have  to  content  ourselves  with  a  very  slow  commercial 
progress  until  the  constitution  of  the  new  Parliament  is  asc3r- 
tained  and  we  are  in  a  better  position  to  gauge  its  cajjaoity  for 
dealing  with  the  momentous  question  of  the  day,  and  Its 
chances  of  duration.  For  some  weeks  we  may  expect  that  all 
speculative  life  will  remain  more  or  Jess  in  abeyance,  and  that, 
generally  speaking,  business  in  the  chief  centres  will  be  quiet. 

With  reference  to  Continental  political  affairs,  the  Turko- 
Greek  imbroglio  seems  to  liave  died  a  natural  death  with  the 
subsidence  of  the  warlike  vaporinga  of  the  weaker  power;  but 
some  uneasiness  has  been  reported  from  that  land  of  intrigue 
and  pronunciamientos,  namely  Spain,  The  Carlists  are  again 
announced  to  be  in  an  excited  state,  and  a  movement  is  con- 
sidered not  improbable;  but  the  Spanish  Government  should 
by  this  time  be  firmly  enough  established  to  cope  with  any 
insurrection,  if  the  power  at  their  disposal  be  promptly  and 
effectively  employed  to  check  any  incipient  attempts  at  politi- 
cal disturbance.  Troubles  in  Spain  certainly  have  not  the 
significance  of  those  in  Eastern  Europe,  for  the  reason  that 
much  less  important  issues  are  at  stake;  but  we  have  had 
quite  enough  of  wars  and  rumors  of  wars  in  Europe 
of  late  years  not  to  b9  eager  to  welcome  a  period  of  universal 
peace  and  prospective  prosperity.  However,  so  long  as  the 
chief  nations  of  the  Continent  retain  the  traditions  of  armed 
neutrality,  it  is  evident  that  the  advent  of  that  happy  period 
will  be  indefinitely  delayed. 

The  agricultural  prospect  is  in  the  main  favorable.  The 
refreshing  rains  and  the  much  higher  temperature  have  stimu- 
lated the  growth  of  the  crops,  and  the  general  aspect  of  affairs 
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to,  on  the  whole,  favorable.  It  is  of  course  much  too  early  to 
gpoak  of  harveat  prospects,  but  looked  at  from  the  proaont 
standpoint,  those  who  are  given  to  the  indulgenoe  of  early 
gpoculative  estimates  of  harvest  results  on  the  future  of  trade 
havo  at  least  more  to  back  their  opinions  than  their  pessimist 
brethren. 

The  money  market  has  been  in  an  extremely  easy  state. 
Somewhat  to  general  Burprise,  the  Bank  of  England  directors 
lowered  the  rate  from  3  to  3J^  per  cent.  It  was  thought  they 
would  have  kept  up  the  minimum  for  the  purpose  of  attracting 
fresh  supplies  of  gold,  but  in  the  absence  of  any  commercial 
intiuiry  for  money,  the  directors  evidently  deemed  it  unneces- 
sary to  maintain  a  quotation  altogether  out  of  accordance  with 
the  open  market  price.  Tlie  weekly  return  is  a  strong  one. 
There  is  a  gain  in  reserve  of  £788,108,  and  the  proportion  to 
liabilities  stands  at  39'S  per  cent,  against  36*67  per  cent  last 
week.  The  increase  in  bullion  exceeds  half  a  million,  but  the 
stock  is  £7,239,000  less  than  last  year,  and  in  the  reserve  there 
is  a  falling  oil  of  £0,810,000.  The  joint  stock  banks  have 
reduced  their  rates  of  allowance  on  deposits  at  notice  to  1  per 
cent,  and  the  discount  establishments  are  giving  1  per  cent  for 
money  at  call  and  l>i  per  cent  If  with  notice. 

The  following  shows  the  position  of  the  Bank  of  England 

now  and  on  May  6,  when  the  rate  was  raised  from  2  to  8  per 

cent: 

May  6. 
Circulation,   excludlDR   7-day        '£ 

and  other  1)1118 25,048,900 

Pnl)lii'  deposits 7,013,5K5 

Otlior  deiHisits 22,770,334 

Govermutnt  securities 14,5«3,493 

otlur  securities    21,28S,835 

Kc»trve  of  notes  and  coin.  ...  11,739,030 

Coin  i»ud  bullion 21,037,950 

Prou'u  of  reserve  to  liabilities.  39  02  p.  o. 
Bauliato 3  p.  o. 


Jime  10. 

A 

24,624,025 

5,837,604 
23.170,467 
14.583,435 
20,830,793 
11,399,225 
20,273,200 
39-05p.  c. 
21a  P.O. 

The  rates  for  money  have  been  as  follows  : 


Increase  + 

or  decrease* — 

« 

424,875— 

1,175,981— 

400,133  + 

63— 

459.042— 

339,825— 

764,750— 

0-3p.  0.+ 

■a  p.  0.— 


London 


Open  market  rates. 


BankBUls. 


Three 
Stontia 


May    7  3 

"      14   3 

"     81   8 

"     88  H 

June  4  3 

June  111  2>^ 


2ii»  ■ 

IH&  ■ 
l«a  ■ 

2H3  ■ 


Hour 
Montlu 


8Wa  - 

ZH»  ■ 

iKia- 
iMa ' 

1^3  ■ 


Six    j  ITirM 
Months  MontM 


Four 
Monthi 


Six 
Months 


2«®  -  a5«a3     3    93M  3    <83« 

3M®  -'2«®2«3«s3  ;a««3j< 
lUA^ua  es   a  ®3  [2  ®a 
iMO  -  2  as  \2  @3  .a  OS 
iHd  -a  ea^a  a2>«a  asa 
iii9  -3  ®a>^2  aa^ls  asa 


Interest  aUotoed 
forieposUsby 


Joint 
Stock 
Banks. 


1« 
Hi 
1« 
Hi 
IM 
1 


At    7  to  14 
CalL  Days 

3    -3 

2  -a 
1«-H< 

IM-IX 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discoimt,  the  price  of  consols,  the 
price  of  middling  upland  cotton  and  wheat,  and  the  Bankers ' 
Clearing  House  return,  compared  with  the  three  previous 
years : 


Circnlation,    excluding  7-day  and 

other  bills 

Public  deposits 

other  deposits 

OOTemmeDt  secoritles 

Other  securities 

Reserve  of  notes  and  coin 

Coin  and  bullion  

Reserve  to  liabilities 

Bank  rate  

Consols 

Bn^lisb  whe:Lt,  average  price 

Middling  Upland  cotton 

No.  40  mule  twist  

Ciearing-Uouse  return 


1885. 


£ 

24.621,025 

5,837.804 

83.170.4U7 

14.383.4:  (5 

20,830,79:3 

11,390.225 

80,373.890 

39S  p.  c. 

2«  p.  c. 

lOOJi 

328.  2d 

4Md. 

8Xd. 

00.458.000 


1884. 


£ 

25.043,t'90 

7,697,711 

27,418,392 

13.743.0OJ 

■M.mi,3ia 

18.2l)0.306| 

39.502,595 

51HP.0. 

8  p.  C.I 

90^.  xd 

34s.  81. 

5  9-16d. 

9Hd. 

03.288.0001 


1883. 


£ 

25,287.566 

8.932,405 

23,649,854 

13,113.919 

21,908.893 

15.348,806 

34.888.531 

46%  p.  e. 

2H  p.  o. 

99^  xd. 

37s.  OOd. 

ed. 

9HA. 

92,627,000 


£ 

25,802.825 

7,494,252 

23,391,46d 

13,314.888 

22.452,009 

11,943,257 

21.88tl.0S2 

31^  p.  c. 

4p.c. 

lOOH 

43s.  4d. 

5  3-l6d. 

»Hd. 

90.058,000 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weak  a 
have  been  as  follows: 


Sates  0/ 
Interest  at 

Jum  10. 

Juiie  3. 

May  27. 

May  90. 

Ban* 
RaU. 

Open 

Market 

1 
1« 

m 

IM 
2H 

4 

an 

5 

an 

Bank 
BaU. 

'~3 
3 
3 
8 

an 

3 

4 
4 
5 

Oj>«n 

Marka 

i 

m 
i« 

IH 

3K 

4 

8 

4K 

8)4 

Bonk 
BaU. 

~3 
3 
8 
8 

an 

3 

4 
4 
5 

Optn 

Market. 

m 
m 

IM 

IM 
1« 
2M 

4 

a» 

4K 

»i 

Bemk 
BaU. 

"s 

8 

3 

3 

2H 

8 

4 

4 

s 
an 

Opsn 
Market 

Parts 

a 

8 
3 
8 

ea 

3 

1 
4 
5 

Hi 

Berlin 

m 

Frankfort 

Hamburg 

Amsterdam^.... 

\H 
IM 
3M 

Madrid 

Vienna .-... 

St.  Petersburg.. 
Copenhagen.  ... 

4 

3M 

an 

I 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 

bullion  market :  „    . 

Gold -rucre  is  no  demand  wliatever  for  the  Continent,  and  the  Ban* 
has  received  the  wliole  of  the  arrivals  since  our  last,  amounting  In  the 
aggregate  to  £568,000.  There  has,  however,  been  a  furtlier  with- 
drawal of  £329,000  sovereigns,  which  have  been  sent  to  South  America, 


1  III  k;   x.i.uoii 
»llh  Indlnii  »•»■ 


',i„iii  irniii  r.g>  |il; 
IK**  wwlr's  •iiint*- 


•  'iilnt*- 
tM.s  » 


"i'»    iriiiii    .>iw     iiiru;    ».,.ih,i,    iri.r 

:tt«:  toinl,  AdO.OOO.   TbeP.  ai(; 


Ti  Tkloir  dun. 

I.  and  Awai!. 
ii 


nouriivHla  > 

lilleH  li}'  tile    I 

iiuoled  nuniiiuii  ui  -44 -^lU.  inr 

The  quotations  for  bullion  are  raported  as  fotlowa: 


GOLD. 

8ILTIB. 

iMulon  Aoiklard. 

/  un«  10. 

Junsa. 

/UM  to 

s.     4. 

:      4. 

4. 

Bar  (Old.  Sn*. .  .ot. 

T7    9 

n  9 

BartllTar 0(, 

4a 

Bar  gold,  oontala'g 

Bar  •llTar.eoBUia- 

10  dwU.  sIlTar.oi. 

77  10 

n  10 

lng9Kn.gold..Of. 

4aM 

Span,  doabloona.oa. 

Cakt  (llm o*. 

«aM 

9.  A  m.doubl  OOOS.OI. 

M*>ieaa«oU...O(. 

44N 

/WW  S. 


JSt. 


The  May  Board  of  Trade  returns  are  not  so  satitfactorjr  •■ 
could  be  desired.  There  is  again  a  falling  off  in  our  exports, 
the  deficiency  for  the  month  being  £8'U,095,  increasing  the 
loss  for  the  five  months  to  £1,850,113.  Of  the  month's  loM 
£500,000  is  on  account  of  metals  and  machinery,  the  latter 
su£fering  specially  from  diminished  shipments  to  Spain  and 
Australasia,  In  the  imports  there  is  a  decrease  for  the  month 
of  £3,165,060  and  for  the  five  months  of  £18,927,815.  Annexed 

are  the  totals: 

^Erporti  British  it-^  ^Be-emortsFortiips-y 

Irish  PradaeU,  *e.  *  OotaniAU  lldtede. 

May.            5  mot.  May.           6  mot. 

*  M  M  * 

19.857388      99.97  l.eW  SjeS-Ma     «7.«0J07 

17,143,117      88.A90,7Sa  4,014.0118      MJMJW- 

16,301,083      84,835.680  4.098,144      U.M0,U1 

But  whilst  the  general  results  of  the  returns  are  dUappoint- 
ing,  the  statistics  relating  to  America  continue  satisfactory 
An  examination  of  the  accompanying  tables  will  show  that 
our  export  operations  to  the  United  States  are  still  expanding, 
on  the  whole,  and  if  we  are  taking  less  foodstuffs,  we  have 
at  least  during  the  past  month  materially  increased  our 
absorption  of  cotton. 

The  following  shows  the  imports  from  America  during 
May,  so  far  as  enumerated  in  the  Board  of  Trade  returns  : 


. — Total  Imports. — . 

May.  5  mos. 

M  £ 

18M....  33.201.114    169,958,819 

IMS....  81,l-«,»«    180.HH8.917 

188«....  2»,0J3,303    141,761.602 


Quantity.- 


-Talue.- 


May— 

Oxen  and  bulls Ko.        12,505 

Cows No.  25 

Calves No.  

Sheep  and  lambs No.  1,703 

Wheat -Atlan.  portB.cwM.      878,799 

Paclflo  porta owta.   1,493,597 

Flour cwts.  1,535,040 


1886. 
13,894 
183 
1 

i.oos^ai'B 

1,605,319 
1,212.927 
217,882 
17.542 
76.119 
94,394 
25 
27,348 
17,225 


Bacon. owts.  163,960 

Beef-Salted owts.  30,270 

Fresh owts.  76,231 

Hams owta.  61,377 

Meat,  unenumerat'd.owt8.  135 

PreseiTcd owta.  27,650 

Pork-Salt«d cwtB.  13,743 

Fresh cwts ...... 

Butter cwt«.  342               405 

ChSte... owts.  50.132         41,914 

Flih        cwtg.  2,517            1,743 

Lard owts.  64,879         97.434 

SiiKar,  refined owta.  407,986         81,733 

Copperore tons.  .534           -  *fZ 

KWllus.  &0 tons.  4,833            2,119 

UnwrouKht  and  partly 

wrought tons.  994           1,073 

Cotton,  raw cwts.  396,951    1.023,018 

Tallow      cwts.  25,972          28,750 

Wood&timber-Hewn.lds.  Jf-g"         „?'5?5 

Sawn  and  spUt....loads.  15.204         81,373 

piooka             No.  30,281          17,964 

L^therV.V.... lbs.  2,297,383  2,208,450 


1885. 
£296.140 
1,196 

4,526 

373,613 

612,785 

910.538 

297,415 

63.651 

197.894 

154,804 

201 

80.513 

21,451 


J. 37  8 
122,727 

6,326 
123,850 
358,491 

8,012 
123,359 

.52,281 

1,1,50,201 

47,418 

61,460 

43,192 

8,465 

119,928 


1886. 
£284,387 
585 

1 

404,384 

624,569 

673,420 

346,382 

28.285 

175,759 

217,593 

28 

63,180 

23,071 

i',S33 
87,085 

5.406 

160.626 

73,916 

5,030 
55,884 

47,881 

2,448,209 

34,500 

38,799 

85,939 

4,452 

121,929 


Below  are  our  exports  to  the  United  States,  as  far  as  can  be 

eathered  from  these  oflaoial  statistics,  during  May: 
**  Quanlilu ^ 


May-  1885 

Horses No-  _    20 

Beeraud  ale bbls.       ,3,0,6 

Bait    ton*        18,440 

Snlrlts gal's-  5,567 

Wool  -lbs.      697,600 

Cotton  piece  Koode... yds.  3,123,660    2,0.55,900 
Jitfr-Yani..:. .lbs-   1.334,300    1,846,800 


1886. 

17 

3,474 

14.159 

2,371 

252.900 


'"'*"  Ptece  goods. ..  .yds.  6,836,800 

Unen-Yam lbs.        9 1,300 

Piece  goods.. yds.  8,750,900 

Snk  broadstuffs yds.        26,301 

Other  articles  of  silk  only       

Articles  of  silk  and  other 

materials ■•.      v;v:i:A 

Woolen  fabrics yds.   ,  153,000 

Worsted  fabric* yds.  1,9,9,900 

Carpets yds.        43,400 

Hardware  and  cutlery a-a»v 

Iron  and  eteel-Plg... ton*  9>^* 

Bar,  angle,  ic. ton*  270 

Railroad tons  1,842 

Hoopa.Bbeet,Ac.toas  861 

Cast  and  wro't.  .tons  127 

01d,forremnftr.ton«  104 

Tin— Plates tons        33.645 

Steel,  unwronght tons  1,356 

Lead tons  51 

Tin,  nnwrought owts.  665 

Steam-euglnea 


7.669.200 
97.100 

4,378.200 
15,718 


332.000 

3,354.000 

48,600 


26,911 

283 

1,459 

872 

123 

4.377 

31,549 

3.523 

1 

919 


Valtt^ 

1885. 

£600 
12,090 
18,522 

2.067 
20,651 
79,023 

7,469 
54,763 

3.401 
94.781 

6.399 

8,135 

33,738 
23,688 
97.937 

8.116 
16,733 
27.806 

1.8.^7 

9,500 

7,176 

1,768 

393 

341.922 

20.103 

555 

2.354 

3,067 


1886. 
«3335 
14,955 
14,024 
948 

7,999- 
67.920 
13.123 
60,107 

3,233 
102,408 

2,920 

3,719 

53,630 

51,690 

174,053 

8.364 

31,710 

73.7:9 

3,309 

7,393 

7,7«»- 

S.06S 

11.087 

303.910 

33,4S» 

90 

4,380 

«,4M 
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1885. 


-Quaritiii; ^■ 

1S86. 


May— 
Otlier  kiuds  machinery. . . 

Apparel  aud  nlopa 

Haberdashery  i  millinery 

Alkali owta. 

Bags  and  sacks doz. 

Cement owts. 

Earthenware,  <feo 

Paper— WrillDg,  printing, 

&o owts. 

All  other  kiada.cwts. 

Skinsandfma 

etatlonery.oth'rtUanpap'r       

The  movements  in  the  precious  metals  have 


29i»,li>a 

10.93ii 

139,100 


370 
294 


3J4.884 

14,365 

182,300 


300 
755 


1,078 

3,334 

49,166 

7,366 

been  as  follows . 


1,911 

886 

36,280 

7,437 


To  and,  from  all  Oountriet. 

To  and  from  United  States. 

18S4.      1      1885. 

18S6. 

1884. 

1885. 

1886. 

ImDOrtsln  May.... 

Do  5  months 

Exports  In  vl.'iy — 

Dj  5  months 

SILVER. 

Imiortsin  May — 
D>  5  months. — 

-Sc  ports  in  May  — 
Di  5  months 

£ 
1,5  17,887 
7,86C,872 
1.5S6,523 
5,2aO,S30 

834,245 
4,216.0.38 

828,886 
4,3S6.042 

£ 

2,177.0S4 

5,494.548 

288.897 

2,033,701 

808,9119 
3,971.559 
1,183,1118 
4.805,915 

£ 
1,182,320 
5.»i;5.*« 
1,890.529 
6,682,707 

487.283 
8,287,795 

4.57,380 
3.l5S.74a 

£ 

1,095.925 

6,013.846 

100.080 

100,739 

lfl6,05S 
1,074,903 

8,002 

£ 
849,407 
853,385 

'36,166 

319,034 
1,226.010 

'31 

£ 
363,736 
2,383,991 

'as'/eoo 

112,9-0 
891,000 

Messrs.    Satterthwaite  &  Co.  will  receive  applications  to 

$750,000  first  mortgage  five  per  cent  gold  bonds  of  the  Grand 

Bapids  &  Indiana  Railroad  Company,   Muskegon  Division. 

The  price  is  941^  per  cent,  or  £189   per  $1,000  bond,  and  the 

principal  and  interest  are  payable  in  gold  in  New  York. 

A  dull  and  inanimate  market  has  prevailed  for  wheat 
throughout  the  week.  This  time  the  trade  have  had  to  con- 
tend with  a  conjunction  of  influences  antagonistic  to  the  main- 
tenance of  values.  The  fine  weather  for  the  crops  has  weak- 
ened quotations,  and  the  depression  has  been  rather  accentu- 
ated than  otherwise  by  the  circumstance  that  larger  supplies 
than  usual  have  had  to  be  dealt  with.  The  importations  into 
the  United  Kingdom  were  distinctly  more  liberal,  both  of 
wheat  and  flour,  the  receipts  of  the  former  being,  indeed,  in 
excess  of  the  comparatively  large  total  of  last  year.  Free 
shipments  are  also  reported  as  being  made  from  America,  and 
we  are  advised  of  a  ^all  of  3  cents  per  bushel  at  New  York.  It 
is  not  therefore  surprising  that  buyers  here  should  again  have 
had  the  advantage,  but  the  actual  concession  made  by  sellers 
has  rarely  exceeded  6d.  per  qr.,  notwithstanding  the  fact  that 
at  the  shipping  ports  of  the  Continent  quotations  are  still 
receding.  The  announcement  of  a  reduction  of  1,42),000 
bushels  in  the  American  visible  supply,  making  it  now  3,500,- 
COO  bushels  less  than  last  year,  passed  unnoticed,  altogether 
failing  to  promote  steadiness  or  infuse  life  into  the  demand. 
It  is  probable  that  the  trade  will  remain  quiet  and  with  possi- 
bly a  weak  tendency,  but  any  special  change  is  hardly  likely. 

The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first 
forty  weeka  of  the  season: 

IHPOSTS. 

1884-5. 
40,297,S31 
13,6(il,459 

9,636,117 

l,5.iO,05S 

2,^70,i-(2 
20,056,58!> 
13,331.502 

Supplies  available  for   consumption  in  forty  weeks  (exclu  - 

flive  of  stocks  on  September  1) : 

1885-88.  1884  83.  1883-84.  1882-81. 

Imports  of  wheat.  owt.Se, 333.953  40,297,333  39,40.3,3'6  50,514, 9!)t 

Imports  or  flour 10,631,795  13,391,5012  11,7.59,771  IS.463,018 

Bales  of  home-grown. .35, 424,414  34,587,903  31,414.868  36,671,010 

Total 82,415,162    83,267,233    8  t,6J0,455  100,649,031 

The  following  statement  shows  the  extent  of  the  sales  of 
home-grown  wheat,  barley  and  oats  in  the  principal  market  s 
of  England  and  'Wales  during  the  first  forty  weeks  of  the 
•eaaon,  together  with  the  average  prices  realized,  com- 
pared with  the  previous  season  : 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  oora. 
Flour 


1885-6. 
,.Owt.  38,338,953 

8,861,429 

7,304,846 

1,548,810 

2,453,4i8 

22,269,261 

10,681,795 


1883-4. 

39,405,316 

12.611,3  18 

8,353,819 

1,402,339 

1,995,099 

20,354, .=>33 

11.759,771 


1882-3. 
50.514,996 
13,824,93'i 
ll,3ti8,2v)6 
1,744.500 
2,097,533 
15,9til,321 
13,463,043 


1835-86. 

1834-35. 

1883-84. 

SaUa. 

A.Vge 
Price 

^«^-   it^ 

Sola. 

A»V« 
Prict 

Wheat,  qrs 

Barley 

2,469.676 
2.317,718 

».    d.\                   \i.    d. 
30     6  2,411,357  33     2 

23     8  2  «.-)i>.(l?'2  31     J. 

2,4no,688  33  10 
3,f^49  105  31  in 

Oats 

351.927 

19    1 

3S5,432  20    4 

3.J7,3}2 

■10     1 

Converting  quarters  of  wheat  into  owts.,  the  totals  for  the 
wbOle  kingdom  are  estimated  as  follows: 

1885-86.        1884-85.         1883-84, 
Wheat owt.  35,424,414    34,537,903    34;431,868 

The  following  shows  the  quantities  of  wheat,  flour    and 
vaize  on  passage  to  the  United  Kingdom. 

Aivresent.        Lait  vietlc.  Lout  year.  1884. 

heat qrs.  2,216.000    r-    2,015,000  2,600,000  1,943,000 

loor.eqaaltoqrs     313,000             227,000  214,000  2i5,OO0 
qn.     420,000             340,000  322.000  330,000 


Easll«b    Financial    narkets—for    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  25 : 


Lmidon. 


Silver,  peroz 

Consols  (or  money 

Consols  for  aooount.. 
Fr'oh  rentes  (In  Paris)  fr 

a,  S,  4i48  0f  1891 

O.  8.  48  of  1907 

Canadian  Paolflo 

Ohio.  Mil,  &  St.  Paul.... 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Phlladelnhla*  Reading 
!fBW  YorkCentral 


Sat. 


Mon. 


44=8 

101li« 

lOUid 

82--7'9 

11338 

1271a 

6318 

9608 

291-2 

14212 

55 

1278 

109% 


I   44!Sg 
UOl^is 
IIOII4 
830iJ's 
11338 
1271a 
6818 
9653 
291a 
1421a 
5538 
13% 
110 


Tuet. 


44»8 

1015,8 
10138 

83-05 

1131a 

127^ 

68 

95^8 

2918 

1424 

55 14 

I3ia 

109 14 


Wed.     Tkur: 


449,8 

10114 

I016i5 

83-2.0 

113Slt 

12818 

6318 

953, 

2918 

142 

53I8 

1338 

109  «4 


4111,8 
1013,8 
1013,8 
83-I2I9 
113% 
I28I4 
67 's 
9038 

14214 

55 

1338 
IO9I8 


JW. 


443^ 

101 1,8 
10118 

83-121S 

113''8 

12809 

68 

96 

231a 
142 

54''8 

13 

llOS'a 
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National  Banks. — The  following  national  banks  have  lately 
been  organized: 

3,520— The  First  National  Bank  ofSintft  Ann,  Oil.    Cipltal,  if 30,003. 

Wni.  H.  Spurgeon,  President;  Miles  M.  Crookshank,  Cashier. 
3,521— The  First  Natioiial  B.ink  of  MoPhjrsoa.  K ins-^s.    Oapitil,  $>0,- 

000.    Wm  J.  Bell,  President;  No  CaUiier, 
3,622— The  First  National  Bank  of  Do  .and.  Dale,     Capital,  $">0,000.    O. 

W.  Barlow,  President;  8.  E.  Morris,  Cashier. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandiae 
The  total  imports  were  $7,336,103,  against  $7,918,435  the  pre*. 
ceding  week  and  $6,433,  U9  two  weeks  previous.  The  exports 
for  the  week  ended  June  33  amounted  to  $5,709,618  against 
17,078,345,  last  week  and  $5,941,684  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  17,  and  for  the  week  ending  (for  general 
merchandise)  June  IS;  also  totals  since  the  beginning  of  the 
Orst  week  in  January: 

roasioN  IMPOSTS  at  nbw  roBE. 


For  Week. 


Dry  Goods 

Qen'lmer'dlse. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse. . 


Total  24  weeks. 


1883. 


$2,471,178 
7,9:i2.06l 


$10,296,212 


$57,107,145 
156,015,131 


1884. 


$1,546,743 
7,333,643 


$8,881,891 

$54,034,294 
154,016,816 


$-213,152,276  $208,031,110 


1885. 


$922,726 
5,206,178 

$6,128,904 

$41,298,827 
1'28.861,431 

$173,160,260 


1886. 


$1,410,315 
6,315,787 


$7,226,108 

$53,691,327 
146,919,950 

J200,61 1,277 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im. 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tfae 
week  ending  June  23, 1886,  and  from  January  1, 1886,  to  date 

BXPORTB  FBOH  HBW  YORK  FOB  THB  WEEK. 


For  the  week... 
Prev. reported.. 

Total  21  weeka. 


18S3. 


$«,  107.662 
156,919,111 


1884. 


$7,771,171 
131,790,267 


1885. 


$6,971,919 

146,5  28,-282 


$163,356,773  $139,561,438  $153,500,201 


1886 


$5,709,618 
132,32  2,755 

$138,532,373 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  19,  and 
since  Jan.  1,  1886,  and  for  the  corresponding  periods  in 
1885  and  1884: 

BXPOBTS  AMD  IMPOSTS  OF  SPBOIB  AT  HBW  TOBE. 


eoid. 

Xxportl. 

Import$. 

Week. 

Since  Jan. 1. 

Weik. 

Since  Jan.1. 

areat  Britain .... 

France....  ........... 

9 

52.V,6'o6 
676,000 

14,626 
24,733 

$10,946,076 
11,365,50 : 

1,422,739 
6,408,136 

545,710 
431,053 

« 

sisbo 

2,314 
3,824 

$193,687 
1,127,313 

717,092 

497,7al 

20,704 

Joath  America 

All  other  oountrles. . . 

177,389 
6,.387 

T«tal  1886 

Total  1885 

Total  1884 

?1,237,755 
43,947 
27,300 

$31,319,315 

6,173.763 

37,644,629 

$11,988 

27,659 

982,343 

$2,740,553 
5,369,699 
4,850,030 

Silver. 
areat  Britain 

$102,000 

6,3'o6 
1,000 

2,775 

$4,930,007 

185,777 

34.550 

89,403 

64',6'4i 

68,62K 

» 

li'-iij 
120 

8'JO 

$"l2il42 
73.357 
59. .324 

» 

tiennany..., 

43 

461,944 

9-<,353 

3otith  America 

All  other  oountrles. . . 

211,133 
3,163 

Total  1886 

Total  1885 

Total  1884 

$111,375 
499,432 
186,«81 

$5,412,496 
8.004,0  >8 
6.53  4.207 

$777,901 

376,628 

1,897.298 

Of  the  above  imports  for  the  week  in  1886,  ifS.lOl  were 
American  gold  coin  and  $3,603  American  silver  coin.  Of  the 
exports  during  the  same  time  $33,735  were  American  gold 
coin  and  $1,000  American  silver  coin. 

United  .States  Sub-Treasury.— The  following  table  show 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  an 
well  as  the  balances  in  the  same,  for  each  day  of  the  past  week  : 
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nale. 


Rteelplt. 


Juno  10 
"    ai 

"  22 

•'  23 

"  84 

"  2.^ 

Total . . 


Ml  1,777 
2  22<1,(!.'>0 
3,'1'J0.3ftS 
2.0l7.j;J5 
1,H6H,370 
2,4>1,499 


13.080,100 


Pai/itntlt. 


Ralaaeei, 


Coin.       jOoiH  Or.rV§.\  Ourrmwy. 


8>l,'i.714,120.O87.ftOtl 
1,7H4,7(1'>  I2<),(m:i.1m-i 
l,275.O32|l20.O3ii.l  1 
1.07A,622,K"!>.0H.;ii 
1,21S,2SJ  l'.i9.0(;2,   «. 
1,038, 59S, 129,018,80*! 


n2,4ii7.4f.Ol    17.Q,|)  oort 


01,400,360     1U,(>20,S01 


7,295,3181. 


.1 


I 


Ohio  State  Bonds.— Notice  is  giren  to  holders  of  Ohio  State 
stocks  that  the  bonds  of  said  State,  redeemable  July  1,  1886, 
amount! ntc  to  |:ns,OO0,  will  be  paid  at  the  Amorioaa  Ex- 
change National  Bunk  of  New  York,  from  the  1st  to  the  16th 
of  July,  and  thereafter  at  Columbus,  O. 

St.  Louis  &  Cairo.— Application  was  made  to  have  the 
14,000,000  four  per  cent  mortgage  bonds,  payable  10.31,  of  the 
St.  Louis  &  Cairo  Railroad  Company,  placed  on  the  stock  list, 
and  the  following  statement  made  :  The  title  of  the  company 
is,  "St.  Louis  &  Cairo  Railroad  Company."  The  company 
was  orsfauiKtfd  Juno  14,  1831,  as  successor  to  the  Cairo  &  St. 
Loui.s  Rsilr.  ad  Company  (chartered  February  16,  1865  ;  opened 
March  1,  1875),  the  road  and  property  of  which  were  sold 
under  foreclosure  of  the  flrst  mortgage  bonds.  July  14,  1831. 
The  line  of  the  road  is  from  Cairo  to  East  St.  Louis,  Illinois, 
151  6-10  miles  main  line,  9  miles  braucius.  By  agreement 
this  ro-.ul  and  the  M.  &  O.  are,  after  January!,  1887,  to  be 
operated  as  one  system,  extending  from  Mobile,  Ala.,  to  East 
St.  Louis.  Ills.  The  Mobile  &  Ohio  agrees  to  lease  the  St. 
Louis  &Ciiro  Railroad  for  a  period  of  forty  years  from  January 
1,  1886,  paying  therefor  35  per  cent  of  150  640th8  of  the  total 
gross  revenue  of  the  entire  lines,  the  minimum  rental,  how- 
ever, to  be  f  1G5  000  per  year. 

The  total  issue  of  bonds  is  $4,000,000,  divided  as  follows  : 
Nob.  1  to  3,000,  for  $1,000  eacn  ;  and  Nos.  3.001  to  5,000,  for 
$.500  each  ;  both  principal  and  interest  payable  in  gold  coin  of 
the  present  standard  of  weight  and  fineness.  The  interest  is 
at  the  rate  of  4  per  cent  per  annum,  and  is  payable  January  1 
and  July  1  of  each  year,  and  is  guaranteed  by  the  Mobile  & 
Ohio  Riilroad  Company  by  endorsement  on  each  bond. 
.^2,600,000  of  these  bonds  have  been  reserved  to  take  up  a  like 
amount  of  5  per  cent  non-cumulative  income  bonds  now  out- 
standing, and  $1 ,400,000  of  the  same  have  been  sold  for  the 
purpose  of  widening  the  gauge  and  generally  improving  the 
condition  of  the  road. 

St.  Louis  &  San  Francisco.— A  dispatch  from  Berlin  to 
Renter's  Telegram  Company,  London,  said  :  "  Negotiations 
are  proceeding  with  the  Handelsaesellsohaft  and  some  leading 
New  York  firms  to  take  over  |."),000,000  of  St.  Louis  &  San 
Francisco  Railroad  mortgage  bonds  ia  the  form  of  a  5  per  cent 
loan,  the  proceeds  to  be  applied  to  the  completion  of  the  rail- 
way in  Texas." 

St.  Paul  &  Dnluth.— At  St.  Paul,  Minn.,  June  20,  at  the 
annual  meeting  of  the  Btockholders  of  the  St.  Paul  &  Duluth 
Railroad,  action  was  postponed  untU  the  next  annual  meeting 
on  the  resulutions  adopted  by  the  board  of  directors  providing 
for  a  temporary  change  in  the  application  of  the  net  income 
of  the  company.  A  director  of  the  company  said,  after  the 
meeting,  the  effect  of  this  action  would  seem  to  be  that  the 
money  required  for  improvements  would  have  to  be  taken 
from  the  earnings  of  the  railroad  and  the  proceeds  of  land 
and  stum  page  sales  used  to  make  up  the  dividends  upon  the 
preferred  stock.  The  following  directors  were  elected:  W. 
H.  Rhawn  and  J.  M.  Earle.  of  Philadelphia;  C.  D.  Drake,  of 
Washington;  0.  D.  Baldwin,  of  New  York;  Charles  Fairchild, 
of  Boston,  and  W.  H.  Fisher,  James  Smith,  Jr.,  H.  H.  Up- 
ham,  and  J.  J.  Hill,  of  St.  Paul.  The  only  change  from  the 
old  board  ia  the  substitution  of  Messrs.  Baldwin  and  Fairchild 
for  Messrs.  Miller,  of  the  Milwaukee  &  St.  Paul,  and 
Winter,  of  the  Omaha. 

At  the  directors'  meeting  the  following  olHcers  were  elected: 
President,  W.  H.  Fishr-r;  Vice-PresiHent,  W.  H.  Rhiwn; 
Secretary  and  Treasurer,  Philip  S.  Harris.  •  The  directors 
declared  the  usual  semi-annual  dividend  of  SJ,^  per  cent  upon 
preferred  stock,  payable  July  1. 

Shenango  &  Allegheny.— At  Pittsburg,  Penn.,  June  18,  a 
motion  was  made  in  the  United  States  Circuit  Court  on  behalf 
of  Trustees  Rawle  and  Shedd.  of  the  first  and  second  mortgage 
bonds,  asking  a  decree  of  foreclosure.  June  80  was  tlxed 
for  an  argument. 

IVheeling  &  Lake  Erie.- Judge  Welker,  sitting  at  Cleve- 
land, hs8  confirme  1  the  sale  of  the  Whef  ling  &  Lake  Erie 
road  to  the  bondholders'  committee  for  $505,000,  the  order  for 
confirmation,  however,  being  conditional  on  the  payment  of 
all  the  r<  ceiver'.i  indebtedness. 

138th  Call  for  D.  S.  Bonds.— Under  date  of  June  21, 
1886,  the  Secretary  of  the  Treasury  gives  notice  that  the  prin- 
cipal and  accrued  interest  of  the  bonds  herein  below  desig- 
nate<l  will  be  paid  on  the  first  day  of  August,  1886,  and  that 
the  interest  on  said  bonds  will  cease  on  that  day,  viz.:  ;f4,000,- 
000  three  per  cf-nt  lx>nds,  issued  under  the  act  of  Congress, 
approved  July  12,  1883,  ami  numbered  as  follows : 

$.■50— Original  No.  136  to  orlsinal  tSo.  147.  both  Incluglve. 

*1C0- Onjtiiuil  No.  1,M.>  lo  origiiiftl  No.  1,«83.  botlilnolaslre,  and 
orijtiiiiil  No.  i>,922  to  orlulual  No.  !»,T)2().  t)olh  Incliiaive. 

*5ijO-OrlKliua  No.  825  to  oricrtnal  No.  8Ja,  l)OtU  Inolaslve,  and  orig 
inal  .\o.  4, -226  lo  original  .Vci.  4.228.  Jiotli  liH-lusive. 

*l,t '  0-OriKiiial  No.  .^.9ti3  to  oiislniil  No.  (;,194,  both  Inclaslve,  and 
orlgli  111  No.  '.^3,730  to  orU'iiml  No.  23.7:i7,  both  iuchislve. 

#ie,ooa— Orldliittl  No.  l2.!)«oto  oilitiuiil  No.  13,344,  boti  Inoliwlva. 
audofi^iatU  No.  28,2  .u— I'oCal,  $1,0<>0,U00. 


—The  ChioAiico  A  IndUiw  Coal  Rallwajr— owning  the  re 
centir  opened  line  between  Ohloa(o  and  the  h\oi-k  f  oat  n^Id* 
of  Clay  County,  Ind.— haa  ■otae   woll  known   r  .-o 

among  thn  ilirort/irn  wnd  ImkIIih^  ii|<v>kli»l<l>-rx.  'rr 

'    ■■        ■   ■'    '        ■      ■  '1/ 

I  in 

i  -.  ^     V.  .  ,     ...     ...     ,......,.. |,   , •mi   1  t.-iii  J    I3|..'l/t]|  i.    HID    III    III-.  (Iirt  CHTVyy 

toicether  witli  leading  biulncw  men  of  Chicago.    Meura.  Job* 
II.  UuvId  &  Co.  are  offering  a  limited  amount  of  the  ixmdf. 


— Mmmb.  H.  V.  &  H.  AV. 
Railroad   Manual,   h'-- 
Direotory  of  UiilwM'. 
which  is  designed  to     .,  ,  . 
This  work  contains  a  list  of 

the  United   StaU-s,  Can.'ida,  ,  

America,  West  Indies,  Great  Brltainand  Ireland  .   _ 
of  the  oflioiulfl  of  street  railroads  in  the  aaaie  (V)untri<-!< 


Poor,   the  pubiiehen  of  Poor'* 

'  d  the  flrst  number    of    Poor'i 

and  Hallway  Director*,  a  work 

uent  Puor'a  Xhnual  of  '•  .iir-^'1% 

the  oIBciala  of  evert  .  ia 

Mexico,  Central  Am-  t  ati 

a  li«t 

liet 


of  the  directors  of  all  railroad  oompaniee  in  North  Ametica, 
alphat>etioally  arranged,  with  their  addreaaee ;  a  list  of  tlte 
ofllcials  of  organizations  auxiliary  to  the  rail  way  ayttem  ;  a 
list  of  the  ofHoiala  of  industrial  establiahmsnta  dependent 
OD  the  railway  aystem;  a  list  of  the  offioiala  of  the  Imp- 
ing exchanges  and  commercial  associations  ;  a  list  of  the  lead- 
ing contractors  throughout  the  country  whose  specialty  Is 
the  construction  of  railroads  and  work-i  connected  therewltb. 
It  ia  a  comprehensive  guide  to  the  p.r«on/t«^  of  our  railwaya, 
as  is  the  "  Manual"  to  their  flnanoial  condition.  The  price  of 
the  work  ia  |3  per  copy,  delivered  free. 

Anction  Sales. — The  following  were  aold  at  auction  this 
week  by  Messrs  Adrian  H.  Muller  &  Son,  12  Pine  Street : 


Shires. 
1  Right  N.  y.  8or'y  Llbr'y  $21 
100  N.  Y.  Mutual  Oas  I/t.  1  ll-12>s 
25  New  York  tqiiitablo  Ua^ 

LishtOo I2OJ4 

29  N.Y. Produce  Bxch.  Bk..luS>4 


Brind*. 

$2,000  Efiiiltable  Uas  Co.  of 
Unlvago  tin  97W 

$.^.000  City  of  H<<w  York  «• 
City  Park  Imp.  Fund  Slocir, 
due  1902 137»» 


DITIDKNDS. 

the  toUowlne  dividends  hare  reoently  heen  sanoanoed: 


Hamt  of  Company. 


Kallroada. 

Chic.  R.  T.  &PaclHc  (quar.) 

*01n.  tnd.&c.  l.oiiis  ,.^:  Chlcagq 

Delaware  Lack.  &  Wo-st.  (quar.). 

EransTille  &  Teiio  Haute 

Flint  &  Fere  Maniiielte,  pref 

llousatonlc.  pref 

8r.  Paul  &  Duluth.  pref 

Shore  Line  

VrriDont  Valley 

Worcester  Na'.h.  .fe  Rochester 

Banks. 

Bank  of  Ameiua : 

Bank  of  New  York,  N.B.A 

BoWBiy  NallouHl 

Central  National 

Chatham  National 

Contineutal  National 

East  Kiver  National 

Eleventh  Ward 

Fourth  National 

Importers'  &.  Traders'  National.. 

Irving  National 

Leather  Manufacturers'  Nat 

Madison  Square 

Market  National 

MeohanlCA'  &  Traders' National.. 

Mercantile  National 

Merchant  a'  National 

Meroliauth'  Exchange  N.-ktional. .. 

Mount  Morrin - 

NaiiODal  Bank  of  Commeice 

Natlon.-vl  Broadwa.r 

National  Butchers'  &  Drovers'... 

National  Citizens' 

National  Park 

National  .Shoe  &,  Leather 

Ninth  National 

Oriental 

Peoiile's. 

Phenlz  National 

Seventh  Waid  National 

Xradeamen'A  National 

luiiurauce. 

Hamilton  Fni- 

Hlscellaneons. 

Brooklyn  'iru.it 

Central  &  So.  Auier.  Xel.  (quar.) .. 

Mexican  Tolevraph 

Wells,  Fargo  &  Co 


Per 
Cent. 


1% 

1 

1^ 

1 

2Hi 

$i 

sia 

4 

3 

3 

4 
5 

a 

»ia 

3 

3 

4 

4 

4 

7 

4 

5 

3 

4 

4 

3 

i'* 
3 

10 
4 

SJfl 

4 

4 

3ia 

5 

5 

3 

3 

8 


ITkcn 
PayabU. 


BookM  Olotta, 
{Day  iitefwfiw.) 


2  June  27  to  July  t9 

15    ..... 

2C  .Fuly     1  to  July  i.0 

l{JuDe  20  to  June  30 
17;Jiine  'il  to  July  13 
10  July     1  to  July  lO 

1  June  27  to  June  30 

8 

1 

" r 


1  June 
I  Jane 
1 

June 
June 
July 


26  to  July 
25  to  Jnljr 


2.T  to  July     5 

21  to  July     1 

2  to  July     5 


June  IG  to  Jane  39 


Aug. 
June 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
'July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 


July      1  Jane  27  to  July    1 
July 


June 
June 
June 
June 
June  23  to  Jane  30 


24  to  June  SO 
IS  to  June  30 
2U  to  Jnne  30 

2(1  M 


Jnne 
June 
June 
Jure 


23  to  Jinie  SO 
'.:5  to  July  1 
10  to  Juns  30 
12  to  July    1 


Jiiue 
Jane 


24  to  .lama  3« 
20  to  June  30 


June  29  to  July  1 
June  23  to  June  30 
21  to  Jure  30 
20  to  June  30 
27  to  June  30 
24  to  June  30 
24  to  July     1 


June 
June 
Juno 
June 
Jane 


July 
July     15 


July     1  to    July  15 


>  This  was  Inootrr ctly  stated  last  week. 


United  States  Ooverament  and  other  de8lrat>!a 
SECURITIES 

FOR 

INTESTORS. 


All  Rtooks  and  bondt  listed  on  the  Wew  York  Btook  Exohaai^e  rxniitM 
and  sold  oil  coinmlg*lon  for  ciMh. 

Deimslt  aocouuis  moelved  and  Interest  allowed  on  moathly  bsUuicea 
(ubjeot  to  draft  at  sight. 

HARVEY     FI3K    &    SONS, 
28  Nabsad  Stbbjet,  New  Yore. 
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fej^  Dividends  will  be  found  onlheprecedingpage. 

WALt,  STREET,  FRIDAY.  J  one  25,  1SS6-3  P.  M. 

The    Money    Market    and    Financial    Situation.— The 

week  has   been   devoid  of  any  remarkable  occurrences  except 

the  switchmen's  strike  at  Chicago.     This  strike  is  on  the  Lake 

Shore  road,  and  is  a  renewal  of  the  old  difficulty,  based  on  a 

demand  for  the  discharge  of  non-union  men  who  have  been  in 

the  employ  of  the   company  for  years.     The   demand   of  the 

strikers  seems  to  be  one  of  that  class  which  is  almost  universally 

condemned  by  the  public  as   unjust,  and  it   appears  to  be  the 

same  precisely  as  that  which  caused  the  Third  Avenue  strike 

in  this  city  to  result  in  such  a  dismal  failure. 

The  crop  reports  are  all  that  could  be  desired,  and  the 

wheat  crop  in  the  central  and  southern  Western   States   is  now 

pretty  well  assured ;  the  spring  wheat  crop  in  the  Northwestern 

States  has  yet  to  run  the  ordinary  chances  of  July  and  August 

weather. 

As  bearing  upon  the    state    of   trunk    line    income,    the 

Chkonicle  has  obtained  the  following  report  of  New  York 

Central  gross   earnings   for  April  and  May,  the  1886  figures 

including  the  West  Shore.     The  remarkable  gain  of  |738,227 

for  the  month  of  May  (not  more  than  one-half  of  which  could 

have  come  from  the  inclusion  of  the  West  Shore)  will  attract 

general  attention  : 

New  Torlc  Central.  T886. 

April $2,363,544 

May 2,542,622 

The  railway  situation  would  still  further  clear  up  if  a  few  of 
the  insolvent  roads  could  be  speedily  reorganized,  or  reach  a 
settlement  of  their  affairs.  As  a  general  thing  it  is  found  that 
stock  and  bond  holders  are  reasonable  in  their  views,  and  will- 
ing to  make  any  adjustment  and  sacrifice  that  the  condition 
and  prospects  of  the  respective  companies  seem  to  require. 
The  obstructionists  are  too  often  found  in  the  heavy  capitalists 
who  have  been  in  control,  and  under  whose  management, 
whether  faulty  or  not,  the  roads  have  been  wrecked.  These 
railroad  kings  having  advanced  money  when  they  ought  not  to 
have  done  so,  seek  to  have  their  floating  debt  put°ahead  of 
everything  else,  _  and  in  one  shape  or  'another  tuey  make 
opposition  to  'the  interests  of  the  bondholders  ;  at 
the  same  time  they  usually  seek  to  control  the 
properties.  When  the  principle  of  law  which  they  seek 
to  establish  is  applied  to  ordinary  real  estate,  its  absurdity  is 
shown  up,  and  yet  the  law  for  railroad  mortgages  is  substan- 
tially the  same  as  that  for  real  estate  mortijages.  Thus  let  us 
suppose  that  one  buys  a  house  and  lot,  and  gives  back  a  mort- 
gage for  $10,000,  then  subsequently  gives  his  promissory  note 
for  f5,000,  and  with  the  proceeds  decorates  the  house  and 
unproves  the  property;  how  preposterous  it  would  be  considered 
for  him  to  neglect  to  pay  the  interest  on  his  mortgage,  because 
he  had  to  pay  the  interest  on  the  note  or  to  meet  its  principal 

Snortlv    Tnatlirinor         A  nrl  -irof  +l,io     ;«    ■;.,«*.     tx,^ :i;_^    _r         "    . 


been  no  appreciable  increase  in  the  inquiry  during  the  past 
week.  Rates  are  firmly  maintained,  however,  in  consequence 
of  the  continued  scarcity  of  commercial  bills,  and  on  Tuesday 
the  posted  rate  for  long  bills  was  advanced  i  cent,  partly  owing 
to  the  very  low  rate  for  discounts  in  London.  Gold  to  the 
amount  of  $1,431,337  has  been  shipped  to  Europe  (including 
|i63,783  to  go  to-morrow),  due  to  special  causes,  and  it  is  not 
generally  anticipated  that  the  efliux  will  continue  to  any  o-reat 
extent.  ° 

United  States  Bonds.— Government  bonds  have  been  more 
active,  and  stronger  than  for  some  time  past,  the  transactions 
showing  considerable  animation  at  times.  Prices  have  advanced 
quite  sharply,  the  4s  being  specially  strong  and  showing  an 
improvement  of  IJ  per  cent  for  the  week.  The  Treasury 
Department  at  Washington  has  issued  another  call  for  the  3 
per  cent  bonds,  retiring  $4,000,000  of  them  on  August  1. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


1885. 

$1,816,324 

1,814,395 


Increase. 

$547,220 

728,227 


4i«8,  1891 

4I28,  1891 

4s,  1907 

48,  1907 

38,  option  U.S.. 
68,  ciir'cy,  '95.. 
68,  cur'cy,  '96.. 
68,  cur'cy,  '97.. 
68,  cur'cy,  '98.. 
6s.  cur'cy,  '99.. 


..refr.  Q.-Mar. 
,coup.|Q.-Mar. 
..reg.iQ.-Jan. 
ooup.lQ.-Jan. 
..reg.Q.-Feb. 


..reg 

..reg.'J. 

..reg.jJ. 

..reg.J. 

..reg.'J. 


&  J. 
&  J. 
&  J 
&  J. 
&  J. 


June 
19. 


June 
21. 


11181b -iim 
•111^  lU5e 
125381  125% 
':26ifli  126^3 
10114*101% 


'1251a 
'12818 
•130i>B 
'I3318 
1351s 


•125 
'128 
'130 
'133 
'135 


June 
23. 


i,*ni58 

•111% 

126I4 

.,  I'ifi'e 

8*10214 

•125% 

.  *12836i 
!  '13078 

1331s, 

•135% 


June 
24. 


June 
25. 


112       112 

ll2ie    112 
12638  *126i4 
12714*12714 
lOiiifi   10214 
*12o78  *126 


12-*  3* 
'131ifl 
133)a 
136 


■128  59 

*131l4 

'133% 
*136i4 


*  This  Is  the  prioo  bid  at  the  momlne  board:  no  tale  was  made. 

State  and  Railroad  Bonds.- The  transactions  in  State 
bonds  have  covered  quite  a  large  number  of  issues,  but  the 
total  sales  for  any  one  class  have  not  been  specially  large. 

The  activity  of  the  railroad  bond  market  continues,  and 
many  classes  have  made  further  advances,  as  a  result  of  the 
demand  for  reasonably  safe  investments  paying  a  fair  rate  on 
the  principal.  Those  bonds  (notably  the  Eries)  which  are 
usually  most  active  in  the  dealings  have  been  comparatively 
dull  and  not  so  strong  as  many  of  the  usually  inactive  classes, 
the  rise  in  some  of  which  has  been  quite  important.  A  slight 
reaction  occurred  late  in  the  week  in  sympathy  with  stocks 
when  the  Erie  bonds  were  specially  weak.  '  ' 

The  closing  prices  and  range  of  a  few  leading  bonds  are  annexed  : 


yaine  of  Bond. 


shortly  maturing.  And  yet  this  is  just  the  position  of  most 
of  the  railroads  with  floating  debt,  the  great  point  of  differ- 
ence being  this— that  the  officer  of  the  railroad  acting  for  his 
company  issues  the  promissory  notes  to  himself  as  an  individual 
and  when  it  becomes  his  official  duty  to  distribute  the  income 
of  his  company,  he  cannot  help  having  a  certain  leanino- 
towards  the  individual  who  holds  its  notes.  ° 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  at  1@3  per  cent,  and 
to-day  at  3@3J  per  cent.  Prime  commercial  paper  is  quoted 
at  3i@4  per  cent.  ^ 

The  Bank  of  England  weekly  statement  on  Thursday  showed 

a  gam  in  specie  of  £546,000,  and  the  percentage  of  reserve  to 

habihties  was  41  3-16,  against  39  15-16  last  week;  the  discount 

•     T*„*   unchanged   at  2J  per  cent.      The  Bank  of  France 

gamed  3,575,000  francs  in  gold  and  635,000  francs  in  silver. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  companson  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks 


N.  Y.  L.  E.&  West.— 

2d consol.  6s, ex.  Jane,  '86,  op. 

Fimded  coup.  58 

West  Shore,  guar.  48 

East  Tcnn.  V'a.  &  Ga.  5s,tr.  rets. 
N.  Y.  Ch.  &  St.  L  ,  let  tis.  tr.  rec. 

Mo.  Kaus.  &  Texas,  gon.  6s 

Do  do  gen.  58 

Oregon  Short  Line.  1st  Gs 

Oregon  Trans-Continental. let  ^'8 
Lmiisville  <fe  Nashv.,  gon.  m.  6s. 
Northern  Pacitlo,  let  69.  coup 
North.  Pao.  Terminal  Co.,  6s  . 


Range  since  Jan.  1,  '86. 


Lowest.         Highest. 


76'%  Jan. 
77 14  Feb. 

1 01 14  Jan. 
6SI4  Jan. 
84  May 
8758  Mar 
72i4May 
97%  Feb. 

I   92  >s  May 

100 14  Jan. 

nils  Jan. 

102  >9  Mar. 


9513  June 

96 14  Mar. 

105     June 

90     June 

99     June 

96 13  June 

83     Feb. 

107 14  June 

103     June 

IdSisMar. 

120     June 

10958  June 


"Bid  price;  no  sale. 


Loans  and  dls. 

Bpeole 

Circulation... 
Net  deposits.. 
Legal  tenders. 

Legal  reserve 
Beserve  held. 


1886. 
June  19. 


$347,413,900 

66,5«  1,500 

7,  "46, 100 

371.7(18,700 

42,057,100 

$92,927,175 
108,638,600 


Borplns $15,711,425  tnc  .$1.058,450 


Ditfer'Ticesfr'm 
Previous  Week. 


Ino 
[no 
Ino 
[no 
[no 

Fno 
[uo 


1885. 
June  20. 


1884. 
June  21. 


.«3,804.800,$298.883,800  $293,052,700 

68,900  114,651.300  51,348,600 

.       ,„9.300  9,978.800  14.39!»,400 

4,18i400  371,751.200  280,U:)8,100 

2,035,9  JO  40,727,000  2^,846,000 

$1,046,350  $92,937,800  $70,174,525 

2,104,800  155.378,300  80,194.600 


$62,440,500 


$10,020,075 


Exchange.— Steriing  exchange  continues  to  exhibit  the  ex- 
tremely quiet  tone  which  has  prevailed  so  long,  and  there  has 


Railroad  and  Miscellaneous  Stocks.— During  the  greater 
part  of  the  past  week  the  stock  market  showed  a  fair  degree  of 
strength,  the  bulls  evidently  being  still  in  control,  and  a  few 
stocks  made  decided  advances,  due  to  special  causes.  The 
course  of  prices  was  somewhat  irregular,  however,  and  at  times 
the  market  became  unsettled  by  adverse  rumors  and  bear 
influence;  still,  the  tone  was  good,  and  up  to  the  close  of 
Wednesday's  business  the  majority  of  stocks  showed  some 
improvement  over  the  prices  of  last  Friday.  On  Thursday 
there  was  a  general  reaction,  caused  by  the  strike  of  the  switch- 
men at  Chicago  on  the  Lake  Shore  road.  This  fact,  together 
with  the  pressure  brought  by  the  bears,  caused  a  weakness  in 
the  whole  list,  but  more  particularly  in  Lake  Shore,  which  de- 
clined quite  sharply. 

Aside  from  this,  there  was  little  news  of  importance  affecting 
the  general  market,  and  one  feature  of  the  early  trade  was  the 
advance  of  certain  stocks  independently.  Western  Union  is  a 
conspicuous  instance,  the  buying  being  quite  animated  and  the 
price  advancing  sharply.  Louisville  &  Nashville  is  another,  it 
having  advanced  on  Wednesday,  but  reacted  again  with  the 
market  on  Thursday.  The  Wabashes  were  also  forced  up 
quite  materially,  said  to  be  based  on  inside  knowledge  of  im- 
proving financial  condition. 

Lackawanna  appears  to  be  well  held,  and  notwithstanding  a 
rumor  at  one  time  that  the  pool  was  selling,  the  price  did  not 
decline  to  any  extent,  and  to-day  advanced  quite  sharply.  Of 
the  other  coal  stocks  Reading  has  been  quite  strong,  Jersey 
Central  irregular,  and  Delaware  &  Hudson,  after  an  early  sharp 
advance,  gave  way  again  later. 

In  the  grangers  there  has  been  no  important  movement. 
They  remained  firm  early  in  the  week,  but  declined  again  later, 
the  Omahas  quite  sharply. 

To-day,  Friday,  the  market  was  steady,  and  firm  in  the 
afternoon  on  a  moderate  volume  of  business ;  the  best  prices 
were  made  about  3  P.  M.,  and  the  close  was  a  fraction  lower. 


Juke  36,  1886.  j 
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NEW  YORK  STOCK  EXCttANGB  PRICES  FOR  ffEEK  ENDINO  JTCWB  M,  AND  SINOH  iAH.  I,  18M. 


STOCKS, 


Active  HH.  Stoek*. 

Cantulian  I'lU'lHo 

CiiniiiliiHouttuM'ii ......•, 

Ceiunil  lit  New  Jersey 

Central  i'ai'lllo 

Obesapt'ake  t&OUio 

Do  Istpref... 

Do  2rti)ief.... 

Oliloago  <Sc  Alton 

Oliloago  Biirlluicton  A  Qnlnoy. 

Ohloaeo  Milwaukee  &  St.  PaiU, 
Do  pret. 

Ohloaco  A  Northwestern 

Do  pref. 

Oliloagn  Rock  Island  &  PaoUlo. 

OblosKOSt.  Louis  &  Pittsburg 
Do  pret 

Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Clevelanil  Col.Cln.&  Indlanap. 

Colmnbu.i  HoiklnR  Val.  &T0I. 

Delaware  I.ackiiwanua  A  West 

Deuver&  KloO..  ■■k.istissnrt  pd 

East  Ti>nn.  \'a.  A  Oa.,  ass.  pd. 
Do  pref..  ass  pd. 

EvansvlUc  &  Torre  Haute 

Fort  Worth  &  DenverCltj.... 

Green  Bay  Wiuoua  &  St.  Paul. 

Houston  ct  Texas  Central 

miuols  Central 

iRdJaiia  Blooinln^'n  &  West'n 

Lake  Erle&  Western 

Lake  Shore  &  Mloh.  Southern. 

Lone  Island 

loufsvUIf&  Nashville 

Louis.  New  Alb.  &  Chicago... 
Manhattan  Elevated, consol.. 

Memphis  &  Charleston 

Miohli.'an  Central 

Mil.  Lake  Shore  &  West 

Do  prof. 

Minneapolis  i&  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paclllo 

Mobile  A  Ohio 


HIOHE8T  Ain>  U>WXBT  FSI0B8. 


Saturday,      Monday, 
Juno  10.        June  21. 


42 1« 

•17 
*ll>a 


67=% 
41  >3 
553e 
43 

Oifl 
17  >a 
12 


13(H4  136«i 
9419  i>i''i 
123  >«  1231a 
11,'>'4  11038 
142  142 
127-11 128 

IIJ4    ll"* 
*2S        32 
•48 '8    M 
115      116 
57%    5778 
33I3    33^ 
130%  132  Hi 
27       2718 


87       87 


11 


11 
36 


2479 
12 13 
3539 
98 
39 
44 
127 


25 
1314 
86=8 
98 
41 
44 
128 


68>«  07 

44  447e 

54%  OSitB 

42)9  42«8 

*0>a  10 

I718  17"4 

•llij  12 


Taendar, 
Juno  22. 


136:^  138 

93  >a    04% 
123      123% 
113iflll0»8 
142      142 
127»fl  127«« 
•III4    12 
30       30 
48%    49>s 
114^115% 
37       58 
32i«    33>« 
130%  132% 
27       2778 


x86ia    86>9 


Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chio.  &  St.  Louis. . . 

Do  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref. 

Hew  York  &  New  England 

New  York  Ontario  &  Western. 
New  York  Suaq.  A  Western. .. 

Do                             pref. 
Norfolkife  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Oliio  Southern 

Oregon  &  Trans-Continental. . 

Peoria  Decatur  EviinsviUe 

Philadelphia  &  Reading 

Kichuiiinrt  A  Danvillo 

Riclini'd  ,!c  West  P'ntTennlnal 

Rochester  cfe  Pittsburg 

Bome  Watertown  A  Ogdcnsb'g 
St. Louis  &San  Francisco 

Do  pref 

Do                       l8t  pref 
Bt.  Paul  A  Didnth , 

Do  pref 

8t.  Paul  Minneap.  &  Manitoba. 

Southern  PaclticCo 

Texas  &  Pacillo 

UuionPacillc 

Wab.  St.  L  &P.,P.Com.rcpt8. 

Do  prof 

iniscellaneons  Stock*. 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Oregon  Improvement  Co 

Oregon  Railway  &  Nav.  Co. . . 

PaclHcMail 

Pullman  Palace  Car  Co 

Western  Union  Telegraph 

Express  Stocks. 

Adams 

American ....... 

United  .States 

Wells,  Fargo  &  Co 

Inactive  Stocks. 
Amerieau  District  Telegraph. 
Atcjjison  Tiipeka  &  Santa  Fe. 

Atlantic  ife  Pacific 

Bankers'  &  Merchants'  'Tel... 
Boston  &  N.Y.  Air-Llue,  pref. 

Central  Iowa 

Clncin.  Ind.  St.  Louis  &  Chlo.. 
Cincinnati  Wash.  &  Baltlm're. 

Do  pref. 

Dnbuque  &  Sioux  City 

Illinois  Cent ,  leased  line  stock 

Manhat  tan  Beach  Co 

MoiTis  &  Essex 

New  York  Lack.  &  Western... 

Oreson  Short  Line 

Pittsburg  Ft.  W.&  Chicago 

Quicksilver  MlnlngCo 

Do  pref 

Richmond  ,fe  All  eg.,  receipts.. 
Bt.  Louis  Alton  ATerre  Haute. 

Do  pref. 

South  Carolina 

Cameron  Coal 

Tennc8.see  Coal  &  Iron 

Pennsylvania  Coal 


741a  74ifl 

69ifl  69 13 

9314  931a 

21%  2212 

47%  4818 

29»8  31 
tl08iall2 

15  loifl 

48 13  481-2 

lOG'a  108 

818  8% 
20 
28I2 
63'9 
40% 

181a 

7 
2178 
1214 
3418 
27 13 
6018 
23% 
16ia 
34 14 
23 13 
2478 
130 


Ilk    HI4 
•30       36 
139  la  140 
24%    25% 
12%    I314 
85        86% 
99     100 
40»8    41% 


23 
29 
6418 

4118 

18% 
7I8 
2214 
12% 
34% 
28 
61% 
24% 
16% 
35 
23% 
23% 
132 


30% 

•4  Is 

69% 

24 18 

4913 
112 

62 
112 
116  117 

38%  40% 


31 

701a 
26 
51 
112% 
621a 


11 
56% 
16% 
271a 


Ilia 
.58ip 
19% 
30 


23 

7714 


25 

76I4 

99 18  IOOI4 

23   23 
107%  108% 

53%  56% 
135%  136 

62%  64 

*140  144 
*108  110 

*05   66»a 
*127>a  130 


127 
37 

74% 
68 
♦93I3 
22 14 

48 14 

so'a 

108 
15 


127'8 
381a 
7514 
68 
93  la 
221a 
48  >a 
32 

109  la 
151a 


48%    48% 
1061a  107% 

8%      918 


20% 

2814 

631a 

41 

18% 

7 
22 14 
I214 
3414 
27% 
60% 
24 14 
161a 
3479 
23% 
2514 
130 


91 
29 
64 
41% 
18'8 
714 
22 14 
I214 
34% 
2818 
61% 
24% 
16% 
33% 
24 
26% 
130 


60% 

44 

54% 

41-'8 
914 

17 

•11% 
145 


00% 
44 
ft5^ 
42% 

17 

la 

145 


136%  137 
93  >8    94% 

1'.J2''8  123 
113%  116% 
142%  142% 
127%  127% 
•11%    12 
•29       31 

48        49% 
114%  114% 

50       57 

31^8    32% 
130%  131% 

26%    27% 


WediMsdar,   Thnndar, 
June  iS3.        June  34. 


rrMar, 
Juno  25. 


of  Um 

Wsek, 
■ban*. 


Ranaa  riM*  jMk  l«  itM. 


LOWMlk 


00%    00%! 
4:1%    44%  I 


54% 
42% 
•9% 

ie 
11% 


5.'^%: 

42% 
10 

17% 
11% 


•85       86% 


•10%    11% 
*30       35 
140%  140% 
24       24% 


12% 
85 
99 
40% 
'43 


12% 

85% 

99 

41% 

43 


127%  127% 


68 
91% 
21% 
47 
30% 
108 
15 


68 
93 
21% 
47% 
31% 
108 
15% 


30%  31 
•4%      5% 

75  75 

25%  26% 

50%  51% 

112     113 

62  63% 

112% 


38% 
11% 

57% 
18% 
29 


40% 
12% 
58% 
19% 
30% 


8  8 

•2%      3 

•99     100 

18        18 


3% 

6 

68% 

*98 

19 

'142 

105 

27 


3% 

6% 

70 

99 

19 

146 

107 

27 


76%    77 
100     101% 

22%    22% 
108     109 

53%    36% 
136     137 

63%    64% 


"140 

n08 

•65 

•128 


110 

67 

132 


39       39 


8  8% 

•2%      3 
♦99     100 
18%    18% 


48%    48% 
106%  107 
8%      8% 
22 
28% 
63% 
41% 
19 
7 
22% 
11% 
34% 
27% 
61 
23''8 


28% 
61% 
41 
18% 

7 
21% 
11% 
34 
27% 
60% 
23% 


34% 
23% 
25% 
129 
30% 
4% 
71 


35% 
23% 
26% 

30% 
4% 

78 


136%  130% 

03%    04% 

123%  123% 

115%  110% 

141%  142% 

127     127% 

ll^g    ll»8 

•28       31 

48       48% 

114%  115 

56       56% 

32%    32% 

13078  isle's 

27        28% 


86% 
•18 
11 


87 
21 
11% 
■ 35 

139%  139% 
24%    24% 

•12%    13 
8478    86% 
98%    98% 
41%    42  7e 
44       44% 

127%  128% 
38       40 
74%    75 
68        68 
92%    93% 
21%   2l7e 
47%    4778 
3078    31% 

108     108 
15%    10% 
48%    55 

100%  107% 
8%      8% 


21 

28% 

62 

41 

19% 

7 
21% 
•11% 


22 

28% 

62% 

41% 

19% 

7 
21% 
12 


33%  34 

27%  277e 

60%  61 

23%  2378 


06%    00% 
42%    43% 
63%    .Vi7a, 
41%    42%' 
0%      0%i 
1U%    10% 
12        12 
143     14.1 
135%  130 
02%    03'h! 
122%  122% 
114%  tie 
142     142 
126%  126% 
•11%    12 
•28       31 
46       48% 
113%  115% 
53%    55 
32       33 
13078  131% 
25%    27% 
4%      4% 
11%    11% 
86%    80% 


It.'i 


11  11 
35 

140     140 
22%    23% 

12  12% 
83%    85 
98%    98% 
41%    42% 

•43       45 
128     128 


00%  nc". 

42%  4:1 'i 

54  54  >. 

41%  42 

•»        0%; 

17        17%! 

11  11% 
i'3'5%  i3>i%i 

027-         -    • 
122'.. 
114%. 

142     ir^% 
120%  120% 

12  12% 
•28       31 

40%  48% 
114     115 

53%    54% 

32  32% 
131%133%,32.i;270 


14 

17 

-    a 

.  tch.  1 
I  Jan.  9 
J  Jan.    0 

'a  '  I  P«b.  IS 

<1<II3H     M  JnaalS 

■t.o.'ii  I2H%  \r .  •    Jan.    S 

-ij%M«y     I    lMj%Jaii.    3 

Id     May    3  12.^     Mar.    S 

<>4%May    4lina<iJnn«31 

i,i)MH  1:15    Jan.  IH  142%. lime 33 

1,000  120%  May  14  131     Fi-h.  17 


040 

100 

30,000 

6,370 

0,986 

0,121 


0%  Mar.  24{  16%  Jan.  S 
20%  Mar.  34  33%  Jan.  S 
85%  Mar.  34  .50%  Jane  18 
07  Mar.  34  110  Jane  18 
43%  Mar.  34  00  Jan.  3 
207gMay     3    38%  Feb.  17 


20%  20% 
4%      47g 

11%  11% 

•85  87 


73  74 

♦07  69 

♦92%  93 

21%  21% 

45%  40% 

30%  31% 
107%  107% 

16  16% 

50%  52 
105%  106% 

8%  9% 

21%  21% 

27%  28% 

61%  62% 

40%  41% 

19% 

7  7 

21%  21% 

12  12% 

33%  34 

27%  27% 

59%  60% 

22%  23% 


♦25%    20% 
49%    50%! 


34%  3478 

23%  23% 

23%  26% 
134     134 

29%  30 

•4%  5 

72%  72% 

24%  247b 

497a  4979 


111%  lll%i  111%  111% 


61 


59 

112% 

110     110 

38  38% 

11%  11% 

50%  57% 

18%  1978 

29  30% 


59% 


59% 

•112% 

110%  116% 
37%  39% 
11%  11% 
56%  57% 
19%  20% 
307g    32 


76%    77% 
99%  100% 


108%  108% 
55%    55% 

136     137 
63%    04% 


140 

107 

64 

129 


144 
110 

6478 

130 


8%      8% 
•2%      3 
♦99     100 
17       17 


5 

•22 
7% 


5 

24% 
7% 
34 
83 


18%    19% 
41%    43 
262     262 


3% 
0 
70 


3% 
0    ' 
70 


19       19 


105%  105% 
27%    £8 


•4 
•22 


5% 
26 


•30 


34 

85 


19%    19% 
41%    43 
260     260 


98 
19 


98 
19 


107     107 
27%    28% 


•4 
•23 
0% 


5% 

23 
6% 


83        S3 


19       19% 


77%    79 

100    100% 


108%  108% 
33%    3578 

136     136 
03%    66 

143%143% 
■107     110 

64%    647e 
127     131 


89       89 

8  8 

•2%      3 

•99     100 


90 
3% 
5% 


90 
8% 
S% 


33%    34% 

22%    23 
2478    26% 

134  136 
29%  30 
•4%      5 

•70       75 
2373    24% 
48%    49% 

111%  111% 
59%    39% 

113     113 

115%  115% 
38%  39% 
1078     11% 


5578 
18% 
29% 

24 

77% 

98 


57% 
19%j 

31% 

24% 
78% 
100 


11%  11% 

• 36 

139%  139% 

23%  24 

♦11%  12% 

83%  847s 

99%  90% 

41%  42% 

44%  45 

127%  128% 

39  39 

73  74 

67%  07% 

92%  02% 

21%  21% 

46  47% 

30%  31% 

107%  107% 

15  13% 
52  53 

105%  107 
8%      8% 

20%  21 

27%  28% 

62%  62% 

40%  41% 

19%  19% 

678        678 

21  21% 

11%  ll'a 

33%  33% 

27%  27% 

.39%  60% 

23%  23% 

16  16 
33%  34% 
22%  23% 
24%  26% 

136  130 
20%  30 
♦4%  5 
75  73 
24%  24% 
49%    50 

111%  112 
39       59 

114  114 

115  115 
3878    39% 
10%    11 
50%    57% 


4,230 
800 
700 

1,380 

i',770 


116     Jan.  19  136%  Feh.  13 

31%  May    4    28%  June  23 

4%  Jane  35      47^  June  25 

11%Jone34    11%  June  24 

07%  Jan.  39    88     Jane  18 

15     May     4    30%  Feb.     1 

8     Jan.  16    13%  Apr.  10 

36     Mar.  23    80     Jan.     6 

060 130     May     4  143%  Feb.     9 

5,245    30     May     4    287«Jan.     9 

5,585      8%  Mar.  24    18%  Jan.     9 

127,306    70%  May     3    00%  Feb.     0 

8,480    80     Jan.  20  100     Jane  31 

40,240    83%  May    3    457(Jan.     4 

,500    32     Mar.  23    45     Jane  25 

2.025  120     Jan.     2' 120%  Jane    8 

5,300    29     May  191  40     June  23 

2,309    61%  May     4    76%  Jan.     3 

640,  22     Jan.  28    71%  Jane    3 

1,630<  50%  Jan.  18    05     Jane  10 

1,440,   16%  Mar.  24    23     Jane    9 

3,260    40%  Mar.  24    61%  Jan.     4 

91,203    21     May     3    32%  Jan.     2 

2,!(01  100%  Mar.  24  114%  Jan.  11 

2,103    11     May  22    17     Jan.     9 

18,723i   43%  Apr.  29l  55     Jane  23 

45,742    98%  May     4|10S     Jane  19 

6,755      4%  Mar.  34i  10     Jan.     9 

5,770    11     May    4i  23     Jan.     9 

49,787    22%  May    3    29%  Jane  17 

4,600!  50% Jan.  18!  63     June  17 

18,845;   30%  Mar.  24!  43%  Jan.  38 


1,178    15     May     3 
1,460      6     Feb.     1 


4,400 


17%  Jan.  25 


21%  Jan.     4 

8%  Jan.     2 

24     Feb.     9 

12%  Jane  17 


1,230      8     Mar.  25 

4,800    25     Jan.  25    34%  June  17 

7,901    22     May     41  29     Jan.     2 

37,830    53%  Mar.  27!  6178  Jan.     2 

3,700|  19%  May    3    26%  Mar.    9 

430    13%  Mar.  24    19     Jan.     4 

59,713    25     Mar.  24    35%  June  21 

7,090|   16     Mar.  24    25     Anr.  12 

90,7331   18%  Feb.     5j  31     Mar.    8 

920;  75     Mar.    1  136     Jane  24 

4,0131  27%  Apr.     6    38     Feb.     3 

2001     3%  Jan.  16      9     Feb.  15 

576    25     Jan.  18    75     June  21 

ll,30ot  17     May    5    26%  Jane  21 

11,253;  37%  May     5    51%  June  21 

1,835    07     May    5  113     Jane  21 

3,383    37     Jan.  18!  67     Apr.  12 

210    09%Jan.  26114     June  10 

700  10(i%Jan.  19,11878  Feb.  29 

4.030    30%  Mar.  17    41%  Apr.  24 

36,013      7%  Apr.  30    14%. Tan.     2 

105,130    44%  Mar.  24    58%  June  21 

18%    193^    38.2^8    12     May  141  20%  June  23 

30       31       39,110    23%May20|32     Jane  33 


106%  108 
54       55% 


64%    66% 

140  144 

106  110 

♦04  63% 

130  130 


24%    25 
77%    7878 
99     100% 


•7%      8 
•2%      3 
♦99%  100% 
♦17       19 


•08 
♦18% 


99 
20 


••25       28 
148%  148% 
•4  5% 

•23       34% 
6%      7% 
•32       34 


19%    10% 


6%      5% 
70       70 
♦07%  100 


28       38% 


•4 

23 


5% 
23 


•30 


34 
83 

10%    11 
18%    10% 
43       43 


106%  107% 
34%    55 

135  13579 
64%    63% 

140     141 
107     108 

63%    63% 
■128     131 


88%    88% 

♦7%      7*8 

♦2%      3 

♦00%  100% 

•16%    17% 


3%      3% 
0%      0% 

70       70 
•08     100 

18%    18% 


•20       29 


•4%  6% 
♦23  24% 
7  7% 
•30  34 
85 


18%    19 


1,400    21     Hay    4l  27%  Mar.  12 

18,496    747gJane    3  111     Feb.     8 

24,017i  87%  Jan.  18  10S%  Feb.  13 

123!   16     Juno    8    31%  Mar.    6 

8,243    93     May     4  109%  June  18 

26,882    49     Feb.  23    07     Jan.     2 

1.310128     May    3:i377gFeb.    9 

132,710    60%  Jane    9    7678  Jan.     9 

501141     Jane    1  160  Feb.  13 

127  101%Jan.  281IIO  Jane   9 

391    31     May  15;  00  Feb.  26 

180  119     Mar.  201130  Jmie23 


100!  30 
430    85% 


1,409 


7 

2% 
90 
290    13 
100;   70 

1,075;     2% 

1,105!     5% 
825    60% 
100    03 
050    17 

132% 

230  100% 

3,030    19% 
32  141 
100      4% 
100    20 

1,433      2 

27 

lOt)    83 
480    10% 

6,883  0 
703  38 
350  260 


Jan.     4    44 
Apr.  28!  037» 
I<ay    4|    9% 
Apr.  19      3% 
Apr.    3  101 
Mar.  241  23% 
Jan.  18    04 
Jane  10     4% 
June  10!     7% 
Apr.  30'  70 
Jan.  13  100% 
Feb.     2    21% 
Jan.     9  144 
Jan.  20  109 
May     8    28% 
Jan.     2  150 
Juno    2      8 
.May  17    25% 
May     3!     8 
Jane    2    46 
June  32    05 
June  24     16 
Jan.  13    21 
Mar.  23    .30 
June  21  -262 


Hay  8 
Jan.  14 
Jan.  9 
Jan.  7 
Jan.  20 
Jan.  9 
Jane  18 
Jane  11 
Jane  10 
Jane  19 
F«h.  36 
.Mar.  6 
Jane  18 
Jane  1 
June  32 
Mar.  6 
Jan.  6 
Jan.  13 
Jane I6 
Feb.  3 
Feb.  16 
Jan.  11 
Jane  1 
Mar.  1 
Jnne  1 8 


>  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 


t  Lower  price  la  ex-dlvldend  and  rights. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS.  JU.VE  25,   1886. 

STATE  BONDS. 


BKCURITIBS. 


Alabamik— Class  A,  1906. 

Olasa  B,  6s,  1908 

Class  0,  48, 1906 

6»,  10-208,  IPOO 

Arkansas— H8,  fnnded 

7s,  L.  Rock  <fe  Ft.  S.  iss 

78,  Memi>.<&  L.Rock  BR 

-Sb,  L.  R.P.B.  <fc  N.O.  BR 

'  *g.  Miss.  O.  &  R.  R.  BB. 

'  rs,  Arkansas  Cent.  BR. 

8eoTKla_6s,  1386 

78.1886 

78,  gold,  1890 


Bid. 


'104 
'108 
'102 
'108 
813 


Ask. 


112'4ll3'a' 


SKCUBITIES. 


Lonisiana— 7s,  oon8.,1914 

Stamp*-d,  48 

Missouri— 68,  1886 

6s,  due  1889  or  1890.... 

Asyl'm  or  Univ.,  due'92 

Funding,  1894-93 

Hannibal  &  St.  Jo., '86. 
New  York— 88,  reg.,  1887 

«8,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 

N.Carolinar— 68,old,J.&J, 

PnndluK  act,  1900 


Bid.    Ask. 


SECDBITIES. 


N.  CaroUnar-Contlnued— 

New  bonds,  J.&J.,  '92.8 

Special  tax,  all  classes.. 
Do  WU.C.&Bn.B. 

Consol.  48, 1910 

68, 1919... 

Ohio— 6s,  1886 

South  Carolina— 

68,  Act  Mar.  23,  1869) 
non.fnndable,  1888-  S 

Brown  consol'n  6s,  1893 
Tennessee— 68,  old,1892-8 

68,  new,  1892-8-1900 ... 


96>!i 
120 


6>a 


RAIEiROAD  BONDS7 


60  "4 
60 '« 


Ask. 


11 


8KCCBITIK8. 


Tennessee— Contlnned- 

68,  new  series,  1914 

C'mp'ml8e.3-4-5-68,1912 

Virginia— 88,  old 

68,  new,  1866 

68,  consol.  bonds 

6e,  ex.matured  coupon 

68,  consol.,  2d  series 

68,  deferred 

District  oJ  Columbia— 

3-65S,  1924 

Begistered , 

Pundlng  5b,  1899 


Bid.     Atk, 


70", 


9^ 


8ECUBITIES. 


Railroad  Bonds. 

fStock  Exchange  PrU-es.) 

Atch.T.AS.Fc— 4Ji!S,1920 

Sinking  Fund,  68,1911. 

Atl.  &  Pac— 1  St,  6s,  1910. 

Baltimore*  Ohio— 

let, 6s,  Park.  Br.,  1919. 

58,  gold,l!>2.5 

Enr.  C.  Rap.it  No.— lst,.5» 
Cousol.  *  coI.tr., .58,1934 
Winn.ASt.Ij.— l8t,7s,gn 
la.  City  &  West.-l8t,7.>i 
C.Eap.I.F.*N.— l8t,6s 

lst,6s,lii21 

luff.  N.  Y.  &  P.— Cons.68 

General,  6a,  1924 

Can,  So.— 1  St,  int.  guar., 5w 

2d,5B,1913 

Central  Iowa— Ist,  78,'99f 

East.  DiT.—l8t, 68,1912 

Ill.DlT.,lat,  68,  1012.. 

Ches.*  O— Pur.  mo.fd.'OS 

6s,  gold,  series  A .,  1908. 

66,  gold,  series  B.,  1908f 

68,  cnrrencv,  1918.. 

Mortgage,  f;s,  1911. 

Ches.O.iS.W.— M.,.i.68.. 

Chic.  &  Alton— Ist,  78,'93 

Sinking  fund,  68, 1903 

Xa.  *  Mo.  Jtiv.— Ist,  78. 

2d.78, 1900 

8t.  L.  Jack.*  Oiic— 1st 

Ist,  Knar.  (.564),  7a,'94 

2d,(3(i0),78,  1898 

2d,gu.ir.  (18H),7s, '98 

Mlss.R.Br'pe— 1  st,a.f  .68 

CSllc.Burl.  &  Q.— tons  7s 

68,  sinMng  fund.  1901.. 

6s,  debentures,  1913 

la.  Div.— R,  M.,58,1919 
6lnklngfund,4s.l919 
Denver  IJiv.— 4s,  1922 

Plain48,1921 

C.E.I.  *  P.-6B,  cp..  1917. 
Elt.  A  Col.,  6a,  1934. 
Tfeok.dt  DcsM.— l8t 
Cent,  of  N.  J.— 1st,  7s.  "90 
l8t,con8.ass('Dt.7a,  1899 
Conv.,  assented, 7a,1902 
Adjuatiiieiit,  7s,  1903... 
Conv.  delicnt.,  Cs,  1908. 
Leh.AW.B.— Con.g'd.aa. 
Am.D'kilinp.— 68,1921 
Chlc.Mil.it:  St.  P.— 

Ist,  8s,  P.  IJ.,  1898 

2d.  7  3-108,  P.  D.,  1898. 
Ist,  7b,  «g..  n.D.,  1902. 
l8t,  LaC.  l)iv.,76, 1K93. 
Ist,  I.  &  M.,  78,1897... 
Iet,I.<fe  D.,  78,1899.... 
l8t,C.  &M.,7a,  1903... 

Conaol.78, 1905 

lst,7s,  I.<SD.Ext.,1908 
l8t,  S.W.  Div.,  6r.  1909. 
Ist,  6a,  LaC.  A  Dav.  1919 
l8t,S.Minn.I)iv., 68,1910 
1st,  H.*I(.,  78, 1910... 
Chlc.<i-Pac.l)lv.,6a.l910 
iBtCliic*  P.W.,os,l921 
Wiu'l  Pt.  Div.,  6s.  1910 
C.&  L.Sup.Div.,  .'is.1921 
Wis.*  Mni.Dlv..68,1921 

Terminal  ."is.  1914 

Fargo  A  So..Ts,A88u.,'24 
Chic.  &  Northwest. — 
Consol.  bonds,  78.  1915. 
Coupon,  gold  7a,  1902. . 
Regist'd,  gold,  78, 1902. 
Sinking  fund,  6«,  1929.. 
Blnklng  fund,  08.1929.. 
eink'gfd.,dcb.,5a.l933. 
25  yearsrteb.,  58, 1909.. 
EscauabaA  1,.8.— lst,6.« 
DesM.AMin'.ip.- l8t,78 
Iowa  Midland— 1st,  88 
Peninaula- 1  at,  conv. ,7s 
Chlc.tMilWkee— l8t.7s 
Win.  &  St.  P.— l8t,78,'87 

2d, 7s,  1907 

MU.&Mad.— l8t.6s,1906 

Ott.C.  F.  *  St.P.— ^st.5^^ 

North. 111.— lat  58. 1910. 

C.C.C.4  Ind's— 1 8t,7s,s.f  d. 

Consol.  7s,  1914 

Consol.  sink,  fd., 7.8,1914 

Genera)  conBol.,6s,193t 

Chic.  St.  P.  Min.&Om. 

Consol.  (is.  1930 

C.8t.P.AM.-]Bt6a,1918 

No.  Wis —1st,  6a.  1930. 

-Brt.P.*K.C.— Ist,(>s.l919 

OMc.*.E.Ill.-l.st,a.f.cur 

Consol.,  lat,  6a,  1931. 
ChloJit.L.<ftP.— lst.oon.6s 
Chio.AW.Ind.— lst.8.f.,6s 

Gen'l  moit.,  6s,  1932  . 
Chlo.  &8t.L.— l8t,68,I9ir, 
CoLAGreon.- l8t,es,1911i 

2<l,6s,1928 

Col.H.Val.A-  Tol.— lst,5s 

Gen.  M..golil,  6a.  1904. 

Bel.  L.  <fe  W'.— 78,couv.,'92 

Mortgage,  78, 1907 

Byr.Bing.&N.Y.— lat,7s 
MorrlaA  Kaaex— l8t,7s 

2d,  78, 1891 

Bonds,  78. 1900 

7eof  1871,1901 

let,  con.,  guar.,  7s 

K.  Y.  Lack.  A  W.— lst,63 
Construction.  5a 


Ask. 


87 'i 

■122'!! 

113=8 

10tj>«il09i4 
■ 107 -i 

340 

US', 

liO 

102 


109 12 

68 

68 
114 
108 

7012 

"9H' 
05 

i'2'3" 
■1191a 


120 


106 
137 13 


108''( 


101 
100 


113 
110 
lll>i 

117V( 
1183. 
105 

86 
112 

99 

136ij 

:27J2 

136 

1241. 

127 

1261a 

184 

135 

135 

120 

109 

121 

126" 

110>, 

108 

JOB'S 
,109 
•103 


114"-2 
Ill's 


46  <a 

iosia 

SO^j 

111 


110 


12334 


109 


SECtTBITIES. 


Bid. 


142  ■-, 

135 
■134 

119 

110 
'109 

i09" 

133 

136 

130 

127 

104 

■33212 

116 

:09's 

i24" 
128 


119 
120 


99  >a 


126'2 


336 

136 


131 


109=4 
'0814 


431a 
136 
3341-j 
■20 
llO'a 

i09' 


122li 


318 
1121 


■111 
•85 

88  "a 

114 
139 
■I33I9 
141 
114 

■i'so' 

135 
132 


120 
108 


124 


132 
126  h 


100 


8834 


1.36 

I35I1 

13S 


Del.  <fe  Hud.  Canal— lst,78 
l8t,ext.,78, 1891... 

Coupon,  7a,  1894 

1st,  Pa.  Dlv.,cp.,78,1917 

Ist,  Pan.Div.,reg.,1917 

Alb.  &  Susq.- Ist,  7a... 

l8t,('on8.,guar.7a,1906 

lat,con8.,guar.68,1906 

Rena.  tt  Sar.— lat,cp.,7s 

Denv.tfeRioCtr.- l8t,,78.. 

1st.  consol.,  78, 1910 

Trust  Co.  receipts 

Den.So.Pk.A  Pac.— lst,78 

Den. ARioG.  West.— l8t,6s 

DetMack.AMarq.— lst,68 

Land  grant,  31.28,  S.  A.. 

Dot.  BavC.A  Alp.— lst.6s 

B.T.Va.' A  G.— 1  at,78.19l)(l 

Ist,  cona.,58,  Trust  rt'c. 

Excp.9  to  12,  Tr.  rec 

Divisional  5s,  1930 

Eliz.c.AN.— S.f.deb.,c.,6s 

1st,  6a,  1920 

Ellz.  Lex.A  Big  Sandy- 6i 

Erie— lat, extended,  78... 

2d,  extended,  6a,  1910.. 

3d,  extended,  4 1-28, 1 923 

4th,  extended,  68,  1920. 

6th,  78,1888 

Ist,  cons.,  gold,  7s,  1920 

Ist,  cons.,  fd.  coup.,  7a.- 

Reoig.,  lat  lien,  68, 1908 

Long  Dock  b'nda,  7s,'93 

Consol.  gold,  58, 1935 

B.N.  Y.A  E.-l8t,7s,191B 

N.Y.L.E.AW.-N'w2d68 

Ex  June.  1886,  coup.. 

Collat'l  trnaf ,  6s,  1922 

Fund  coup.,  58,  1969. 

Bufl.AS.W.-M.6s,1908 

Ev.  A  T.  H.— lat,  cons.,  6s 

Mt.Vern'n— l8t,6a,1923 

Evana.AIiidps.- 1st  cons 

Fl'tAI'.Marq.— M.88,1920 

Ft.W.A  Den.C— l8t,6s... 

Gal.Har.  A  S.Ant— lst,6s 

2d, 7s,  1906 

West.  Div.— l8t,68 

2rt,  6s,1931 

Gr'nB.iyW.AHt.P.-l.st,6s 
Oulf  Col.A  S.Fe.— 78,1909 

Gold, 68,1923 

H.lu.A  St.  J.— Cou.«8,1911 

Hend. Bridge  Co.— 1st,  6s. 

H.A  Tex  C— 1st  M.I..,7st 

l.st.  Western  Dlv..78t.. 

lat,  Waco  A  No.,  73t  ... 

2d,  couao..,  main  line,  88 

General,  6a,  1921 

H0U8.  E.  AW.Tei.— lat,7s 
lll.Cen.— Istg.  49,  1951... 

Gold,  3"-i8,  1951 

Kpd.Dlv— Cp.Us.  1898.. 
IMiddleDiv.— Beg.,  58. 
CSt.L.AN.O.— Ten.l.,7s 
lat,  conaol.,  7s,  189'7 

2d,  Os,  190'7 

Gold,  5a,  1951 

Dub.  A  S  C— 2d  Div.,'; 
Ced.  F.  A  Minn.— 1st,  7s 
Ind.Bl.AW.— lat,  pref.,7. 

Isf,  6-«a,  1909 

2d.  5.6a,  1909 

Eastcni  Div.— 88,  1921. 
Indianap.  D.  A  Spr  — lst,7a 
lut.  A  G  t.  No.— 1st, 68, gold 

Coupon, Os,  1900 

Ken.  Ceut.— Stnijid.  4. p. 
Knoxv.  A  O.— lBt,(is,1925 
Lake  .Shore  A  Mi<-U.So.— 

Cknc.  P.  A  A..  78 

Buff.AKrie-.New  bd8,7a 

Kal.  A  W.  Pigeon— Ist. 

Det.M.  AT.— 1  st.,7a,1906 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  1st,  "Zs. 

Consol.,  reg.,  Ist.  78.. 

Consol.,  coup.,  2d,  7s. . 

Consol.,  reg.,  2d,  78... 

MahoningCoalR...l8t,5s 

Long  Isl.  HIl.— lat,7a,'98 

1st.  consol..  5s,  1933 

N.Y.AM.B'h-l8t,78,'9' 


120 
1401a 


109 

134 
1231a 
141 
120 

ioe' 

81 

■-eo' 

20 
100 
123 

95  Hi 


10b 

'46^ 

307  H, 

125 

114 

311 

113 

106 

iVoia 

iio' 


120 
110 
111' 
117 
86 
116 


Ask. 


13514 

118 

121 


124 

344 


1081 


liO 


871a 


12s  Hi 


136 
131 


116 


SECURITIES. 


1121a 
85  "i 


1121*  1121a 


N.  Y.B.AM. B.-3st  egos 

Louiav.A  N.— Cons.  7s,'98 

Ceciliau  Br'ch.  —7a, 1907 

N.O.AMob  .-lst,68,193U 

2d,  8s,  '930 

E.  U.  AN.— lat,68,1919 

General,  Ba,  1930 

Penaacoia  Div.— 68, 3  020 
St.  L.  Div.- l.st,  6s,1921 

2d,  33,  1980 

Nashv.  A  Dec— ist,  78 
S.&N  Ala.— S.f.68,19l6 
Louiav.  C.  A  L— 68.1931 
Trust  bonds.  6s,  1922 

10.40,  6a,  1924 

Pons.  A.-it — lst,68,  gold 

L.  Erie  AW.— l.st,  (is,  1919 

Sandusky  Div.— 68,3911 

Laf.  Bl.  A  M.— lst,63,193i 

Lonisv.N.Alb.AC— lst,(> 

Cons,  gold,  Gs,  1916  .. 
Lou.  N.  O.  A  Tex.— 1st,  ^^ 
Mauliat  IVcbCo.— 7a,10ni. 
Mem.&Chas.--08.glrt,l  92  ( 
iMetpn.  Elev.— l8t,6s,1908 

j     2d,68,lS!l!! 

M  ex.  Cen  t.— 1  St,  78, 1 91 1 . 
Ifit,  M.,  78,  ei.cp.,6,7,A8 
I    New  assented.  48 


98    I 

►!"""  1071. 

•127'a'l28 

104-"b 
'123H 

1C9', 

112 

103 'i 

105 

SO 

65=8 

10:;  le 
■120 
112 'a 


'120 
117 


121 
100 

8S 

106  ' 

118  la 

go's 

69 
104% 

117 
124 
103 
120 

123  la 
132 

124  la 
1243. 


114 


1251a 
111 

11218^ 
1051a 

"soli 

6'J 
90 


126  la 


120 

ioi' 

86 
101=8 


91 

70 
105 


Mich.Cent Cons.7s,1902 

Consol.,  5s,  1902 

6a,  1909 

Coup,  5s,  1931 

Jack.Lan.A.'^ag.- 68,'91 
Milw.  A  No- l8t,  68, 1910 

1st,  68,  3884.3913 

MU.L.S.AW.— l,3t,«8,1923 

Mich.  Div.— lat,  Ba,  1924 

Aahl'd  Div.-.lat,68,192,'i 
Minn.ASt.L.— Ist,7a,3fl27 

Iowa  Ext— lat,  7s,  1909 

2d,  78, 1891 .. 

S'thw.Ext- lst,7a,191(l 

Pac.  Ext.— Ist,  6a,  1921 

Imp.  A  Equip.— 68,1922 
Minn.A  N.W.— lst,68,eld. 
Mo.K.&T.— Oeul.,68,1920 

General,  5a,  19'.i() 

Cons.,  7s,  1904.5-6... 

Cons.,  2d,  income,  1911 

H.&Cent.Mo.-l8t,78,'90 
Mobile  A  Ohio— New  Ba  . 

Collateral  trust,  6a,  1892 

1st,  Extenaion,  6e,  1927 
Morgan's  La.*  T.— Ist,  Os 

l8t,  7a,  1018 

Naah.Chat.AStL lst,7s 

2d,6a,  1901 

N.  Y.  Central— 6a,  1887  .. 

Deb.  certs.,  extit.  5s.... 

N.Y.C. A  H.— 1  at,  cp.,  7s 
Deb.,  68,  1904......... 

Harlem— lat,  78,  coup.. 
N.Y.  Elev.— l8t.  78,  1906. 
N.Y.P  A  0.-Pr.l'n,Ba,-95 
N.Y.C.&N.— Oeu..6s,1910 

Trust  Co  receipts 

N.Y. A  N.  Engl'd-lst,  78- 

Ist,  68,  1905...  . 
N.Y.C.ASt.L.— Iat6al92i 

Trust  Co.  receipts 

2d.  68,1023......      . 

N.Y.Out.AW.— lat.g.,  6a' 
N.  Y.  .Suaq  A  W.-l.st,  6st 

Debenture,  6a,  1897t.  .. 

Midland  of  N.J. —lat,  6s 
N.  Y.  .N.H.  A  H.— 1  st,rg.,4s 
N.Pac— O.  l.gr.,lat,cp„68 

Regiatered,  6s,  1921 

Gen.,  2d,  gold,  Ua,  1933 


Bid. 


129  ■ 


■12234 

109 
'105 

105 '« 

126 

118 

llO'a 

128 


105  "a 

•iosiiA 
97  ■ 

102 
94^ 
81 

116 'a 

ho" 

112 

ioi'hi 

'113 
'126 
129 14 

i023.i 

1041a 
■140 
10914 


130 


109 14 


106 
102 


11934 


137 
125 


SECUBITIES. 


98 

103 

95 


117 


114 


129 


•62  la 

iss" 

122 
"97 
98 


182 

ibs' 

106 

i09\ 
135 14 
130 


Pennsylvania  RR.— 
Pa.Co.'8guar.4ia8,l8t,cp 
Pa.  Co.'84ias,reg.,1921. 
Pitts.C.ASt.L.-l8t,c.,7« 
Pitts.  Ft.W.A  C.-lst,' 

2d,  7s,  1912 

3d,  78, 1912 

Clev.  A  P.— Cona.B  fd.,' 

4th,  s.  f.,  8a,  1892 
St.L.V.AT.H.— l8t,K.,78 

2d,  7a,  1898. 


63 
135 


98 
OS's 


120 
.1121a 

•89' 

idi' 

85 


1221a 


lOO'e 
87 

"ovr 

•76 

lis' 

98 

91 

871a 

104 1« 

ii2' 


1321a 

124'e 


1201a 

idi" 

90 14 
114  "a 
104 !» 


101 
90 
81 


1001, 
HB-8 


.63 

111'. 
108 

97 

97 
101 
122 
12213 
117 

•90'.] 
103 

ib2" 


106 

12319 

113 

"iinn 
39    I 


106      loo's 

126" 

1121a 
112 


105 


*  No  iWoos  Friday;  these  are  latest  quotations  made  thia  week. 


No.Pac.Ter.Co.— l8t,g.,Bsi*l08^; 
James  Rlv.Val.— Ist,  (is   IO91. 
iV.O.P.lc— lst.6s,g.,1920ti 
Norf.  A  West.— 

Gen.,  68, 1931 I 

New  River— l8t,68,1932| 
Imp.  &  Ext.— 68, 1934 
-\djuatnit.  M.— 7s,  1924. 
Ogd.A  LakeCh.— lBt,68.. 
Ohio  A  Miaa.— Cona.  8.f.78 
Conaolldated  7a,  1 898 . . . 
2d,  consolidated, 7a, 1911 
latspringtleld  Div.,  7s. 
Ist,  general,  6a,  1932... 
Ohio  Ho.— lat,  Ba,  1921 
Oieg'nACal.- lat,Bs,1921 
Or.&Tran»c'l-68,'>-2,1922 
Oregon  Imp-  Co —1st,  68. 
Oreg'nRR  ANav.— l8f,68.|  II3I4 
Debenture,  7a.  1887. 

Con.'iol.,  5s,  1925 i 

Panama- S.f.,aiib.Ba,1910i 
Peoria  Dec.  A  Ev— 1st,  B31 
Evans.  Dlv.—l3t,6a,1920l 
Peoria  A  Pek.  U'n— l8t,68 
Paciflo  KB.- 

Cen.  Pac— Gold,  Os 

San  Joaquin  Br. — 63 

Cal.  A  Oregon— lat,  63 

Cal.  AOr.— Scr.  B.,  63. 

Land  grant  bonda,  Bs. 

West.  Pac— Bonds,  Bs.. 

No.  R'way  (Cal.)— Ist.Ba 

So.  Pac.  of  Cal —1st,  Ba. 

So.  Pacof  Ariz.— 1st,  Bs 

So.Pac.of  N.Mex.-l8t,Bs 

Union  Pacilit;- lat.,  6s.. 

Laud  grants,  78,  '87-89 

Sinklngfund,  8s, '93.. 

Reg.,  8s,  1.S93 

Collateral  Trust,  68. . . 

Do  68,  1907 

Kans.  Pac— lat,  68,'95 

lat,  6s,  1896 

Deuv.Dlv.6a,aaa.,'99 

Ist,  consol.,  (Js,  1919 

C.Br.U.P.— F.c.,7s,9;" 

At.C.AP.— lat.Bs.iyOo 

At.J.Co.&W.— Ist.Bs 

Oreg.  Slim  t  L.— lat,  6s 

UtSo — Gen. ,78,1909 

Exleu.,  38t,  78, 1909 

Mo.  Pac.— lat,  cons.,  Bs 

3d,  78, 1908 

Pac.  of  Mo.— 1st,  68  . 

2d,  78, 1891 

St.  L.  AS.  F.— 2d,  Bs,  (31.  A 

6s,  Class  C,  1906 

6s,  Class  B,  lilOB 

l8t,  Ba,  Pierce  C,  A  O 
Equipment,  7b,  1895. 
Gen.  mort.,  Bs,  1931  . 
So.  Pac.  of  Mo  — lst,6^ 
Kan.  CAS.— l8t,63,  g 
FtS.AV.B.ng.-.lst,6.- 
Tex.A  Pac— l8t,68,1905 

Conaol.,  6.3,  1905t 

Income  A  Id.  gr.— reg 

Rio  G.,  63,  Aug.  cp.  on 

Do         exAug.  cp. 

Gen.  mort.  A  ter.  68  . . 


1071a  lOSia 
8614 
641a 
107  Is  107  la 
110     ' 
119ia:i20 
117ial...., 
100  "a  100"h 


109  la 


64 


111 

98'ia 


124 


OS's 

104-2 

ib2'4 
92 1« 
114 


108 

107 


142 
142 


128 
i22' 


116 


100  la 


2d,  guar.,  7a,  1898.... 
Pine  C'k  R'y- Oaof  19.32 
Pitts.CIeve.  &  Tol.— lst,«8 
Pitta.  McK,  A  y.— Ist.li.s. 
BomeW.A  Og.— l8t,7s,'lll 
Con.,  l8t,  ext.,  5a,  1922. 
Roch.  A  Pitt.— 1  at,  Ba,  1 921 
Conaol.,  lat,  6a,  1922  ... 
Rich.AAIIeg.-lst,  78,1920 

Truat  Co.  receipta 

Bicli.ADauv.— Cons..g.,6s 

Debenture  08,1927 

Atl.  ACh.— let,  pr.,78,'07 

Incomea,  1900 

Scioto  Val.— 1st,  cona.,  7a. 
St.Jo.  A  G'd  laPd.- lat,  6s 
St.  L.  &  Iron  Mt.— lat,  7s. 

2d,  7a,  1S97 

Arkausaa  Br'ch— lat,  7s 
Cairo  A  Fulton— lat.  7a. 
Cairo  Ark.  A  T.— lat,  7a 
Gen.r'yAl.gr.- 5»,1931 
St.L.Alton  A  T.H.— lst,7s 

2d,  pref.,  7a,  1894 

2d.  income,  7a,  1894 

Bellev.A  So.  III.— lat,  8s 
Bellev.ACnr.— lst,6a,  32   107is 
St.P.Miun.AMan.— l8t,7a  '114 

2d,  Bs,  1909 

Dakota  Ext.— 6s,  1910 

lat  conaol.,  6.8,  cp.,  1933 

Mln's  Un.— Ist,  Ba.  19'-"2 

St.P.  A  Dul.— lat,  58,3933 

So.  Car.  B'y— lat,  68, 1920 

2d,  Ba,  1S33 

Shenand'hV  — l8t,7a,1909i 

General,  Bs,  1921 

SodusBayA  So,— lst,6a,  g. 
Tex.Cen.— lat,8.f.,78,1909 

181,7.8,  1911 

Tol.AO.C— l8t,g.,5a,193.'i 
Tol.  P.  A  W.—lai.,  7a,  1917 

Trust  Co.  receipts 

Tol.A.A.AG.T.— lat.Bs.e. 
Tex.  A  N.  O.— 1st,  7s,19(i.") 
Sabine  Div.-.lBt,Ba,1912 
Va.  Mid.— M.  Inc.,  6a,1927 
Wab.St.L.&Pac— Gen.,Bs 

Trust  Co.  receipta 

Chic.  Div.— 6a,  1910... 
Hav.  Div,-68,1910  . 
Ind'polls  Div.— 6s,  1921. 
Detroit  Div.— (ia,  1921 
Cairo  Div.— 6s,  1931 
Wabaah— Mort.,7a,19b:i 
Tol.A  W.— lat,  ext..  7^ 
1st,  St.  L.  Div.,  7s,  '89 

2d,  ext.,  78,  1893 

Equip'tbds..  78, '83  . 
Consol.  couv.,  78. 1907 
Gt.  West'n— Ist,  78,'8S 

2d,  7a,  18!>3 

Q.ATol.— 1st,  78, 1890 

Han.  A  Naples- lst,7s 

Ill.ASo.Ia.— l8t,ex.,Bs 

St.L.K.C.AN.- H.e.  7a 

Omaha  Div.— lat.  7a. 

Clar'da  Br.— «s,  1919 

8t.Chas.Bge.— 1st, Os 

No.  Missouri — 1st,  7s, 

W.St.  L.  A  P.— Iowa  iUv.,6s 

Trustee.  Receipta 

West  Shore- lat,  guar., 4s 
Weat.Un.Tel.- 7s,  1900 

7a,  1900,  leg 

N.W. Telegraph.— 7a,1904 
Mut.Uu.Tel.-.B.fd.B8,1911 
Col.C.A  Ir.Co.— lst,con.6s 
Teun.Coal  A  Ir.— Cona-.Bs 
So.  Pitta.- 1st,  08,1902. 
Income  llon<ls, 
(Interest  fayuMt  it  eitrned.) 
Atl.  A  Pac— Inc.,  1910 
Chic.  A  E.  Ill.-lnconie  .. 
E.T.V.AGa.-Iuc,B8,1931 
Gr.B!iy\v.,tst.  P.-2d,inc. 
Ind.BI.AW.-Con.,  incBa 
Ind'sDec.A  Spr'd— 2d,inc. 

Truat  Co.  receipts 

Leil.  A  Wilkesb.  Coal— '8r; 
Lake  EA  W.— Inc.,  7a,'(i9 
Sand'kv  Div.— Inc.,i9'2(l 
r.«f.Bl.AMun.-.Jnc.,ia,'91) 
Mil.  h.  Sh.  AW.-liic«mea 
Mob.AO.— ]at,prf.,deben 

2d,  pref.,  debentures 

3d,  pref.,  debent urea 

4tli,  pref.,  debentures. . . 
N.Y.LakeE.AW.— Inc.Bf 
Ohio  So.— 'id,  inc.,  Ba,392 1 
PooriaD.AEv.— Inc., 19211 
Evaiisv.  Div. — Inc.,  1 92r 
Rocli.APlttsb.- lnc,39-..'l 
Rome  W.  A  Og.— Inc..  7s 
107iv  jSoCar.  Ky.— lucBs,  19ol 

St.L.A.AT.H.— Div.  bds 

I  .St.  Jo.  A  G'd  Isl.— 'id,  inc. 

CInASp.— lst,C.C.A  I. ,7s 

56'4'i    l.at.g.,  L.S.AM. S..73 


Ask. 


108 

ii'iii 


118 

lbs" 


115 
101 


74        74»4 

139   : 

09 14  109 13 


1181, 
109  S 


121 
llO'a 


107 1< 


1071, 


112 
125 
107 
US 


112 
106  la 


60 

107'< 
115 
115 

112" 
113 
•94  »4 
llO'a 
113 

iV5 


119 
1251a 

•iid 

110 
90 
781, 
30 

'77" 
77 

"98  ii 
■105 

10614 
901] 

"62' 
90 


821s 

-82 

111 

103 14 

99 


70 
108 
116 


9534 


103 

ii3" 


120>t 


111 
79ii 


99 'a 


91 
111 

99 
•91 


62=4 

92 
72  "9 


115 
103 


100 


1131a  1341a 
104      306 
78 


75 

97 

•118 


118  "i 


104341047, 
117 


40    I ''Jagbrson- 1st,  7s,  1889. 


♦ 

121 

108 

S3 

97  la 

•88 

90 

iSM 

23  >« 

90 

*23\ 

2378 

* 

40 

36 

3513 

■96" 

l^ 

22 

-16 

19>« 

35 

• 

106A« 

-69 

(id 

-35 

3a<a 

30 

,30 

65 

35 

87 

-66 

69 

6T 

92 

34 

45 

70i'4 

71 

116 

119 

106 

t  Coufoiu  ott. 


Joke  26,  1886.] 


THE   CHRONICLK 
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New  York  Local  8ecarltl«g. 


Bnnk  Mtoek  L.lBt. 


COMPANIK8. 


Karkad  thaa  (■)  ue 
not  NfttlonaL 


Amertoa* 

Ainer.  Kxehusa... 

UroAAwtkj 

Bnt«hers' A  DroT'a' 

Oentrftl 

OhMA 

OtaMham 

Chemical 

Oltlsttna' 

City 

Cominoroo 

Oontlrtontal 

Corn  KxohanRe* 

Baat  Klver 

Bloventb  Ward* 

Fifth  Avenna* 

First 

Fourth 

Futtoii 

OaUatlo 

GarHehl 

Oeruian  Amertcan*. 

Oermanla' 

Greenwich" 

Bauover 

Imp.  A  Tradera' 

Irviiiff 

JLeatlier  Manurrs'.. 

Manhattan* 

Market 

Vechitnics* 

Mechanics'^  Trade' 

Mercantile 

Meronauts' 

Merchants'  Exoh... 

Metropolitan 

Nassau' 

Uew  York 

New  York  County . 
W.  Y.  Nat.  Exoh.... 

Ninth 

North  America*... 

North  River* 

Oriental* 

Paclilo* , 

Park , 

People's* 

Phenlx 

Bepabllo 

StNlcholas* 

Seventh  Ward 

Second 

Shoe  A  Leather 

State  of  New  York' 

Third 

Tradesmen's 

Cnlted  States 


Par. 


100 

100 

■2S 

as 

100 
100 

as 

100 
2S 
100 
100 
100 
100 

as 

as 

100 

100 

100 

80 

so 

100 

7S 
100 

as 

100 
100 

so 

100 

60 

100 

as 

36 

100 

60 

so 

100 

so 

100 

100 

100 

100 

70 

30 

86 

60 

100 

as 

20 

100 
100 
100 
100 
100 
100 
100 
40 
100 


Bid.     Aak, 


170 
l»7 
270 
iS4 
1120 

iW 

»aso 

VM 

■iaa 

170 
119 
187 


600 
lUSO 


ISO 
lod 
leo 

iso" 

301 

:'«»' 

ISO 
ISO 
180 


l^(i 

108' 
til 

IDS 


UK 
124  "4 
1-2!) 


iBaaraao*  Btsek  LUt. 

[PrioaabrB.  8.  Ballar,  S>t  piaa  St.] 


OOHPAKIXS, 


133 


108 


126 


102 

^30 
132 
125 


200 


107 


Amertcan 

Amer.  HxoluuiKa 

Bowery 

Broa<lway 

Brooklyn 

gitliana' 
lly 

Clinton 

Commercial 

Continental 

Eajfle 

Empire  City 

ExcnanKe 

Farragtit 

Firemen's 

German-American . 

Germania 

Globe 

Oreenwloh 

Guardian 

Hamilton 

Hanover 

Home 

Howard 

Jetfernon 

Kinic»Cnty  (Bkn.). 

Knlckerhocker 

Long  IslM  (B'klyn) 
Mauufac.  A  Ruild.. 
Mecli.  A  Traders'  .. 
Mechanics'  (Bklyn) 

Mercantile 

Merchants' 

Montauk  (Bklyn.).. 
Nassau  (Bklyn.)  ... 

National 

N.  Y.  Equitable.... 

N.  Y.  Fire 

Niagara 

North  River 

Paclflo 

Park 

Peter  Cooper 

People's 

Phenlx 

RutKor'e 

Standard 

Star 

Sterling 

Stuyvesant 

UultedStatee 

Westchester 

WUUaimbarg  City 


Par. 


60 
100 

as 
as 

17 

ao 

70 
100 

so 

100 

40 
100 

30 

so 

17 
100 

so 
so 
as 

100 

16 

60 
100 

40 

30 

ao 

30 

so 

100 

as 
so 

60 
60 
60 
60 
37  "a 
3S 
100 
60 

as 
as 

100 

ao 

60 
60 

as 
so 

100 
100 

as 
as 

10 
60 


PKIOK. 


BIO.  Aak. 


ms 

BO 
146 
170 
180 
IIS 
112 
117 

30 
210 
286 

8S 

118 
90 

aso 

132 
110 
2U0 

70 
111 
ISO 
138 

70 
118 
210 

87 

86 
110 

10 

MO 

63 
112 

86 
14S 

87 
165 

75 
160 

loa 

160 
lUO 
160 
100 
139 
120 
100 
6S 
60 
107 
134 
125 
230 


IttO 

." 
I  JO 

177 
Il'O 
I'iS 

lao 

126 

ss 
aao 
a45 

90 
103 

las 

98 

?80 

140 

117 

226 

76 

114 

136 

140 

76 

136 

220 

92 

95 

120 

SO 

80 

70 

117 

100 

160 

93 

163 

86 

ISO 

106 

166 

103 

1S8 

105 

141 

126 

104 

80 

60 

113 

140 

130 

246 


Oaa  and  City  Railroad  Btooka  and  Bonda. 

COM  Qnotatlons  by  Geo.  H.  Pasirnga  *  Co.,  Brokers,  49  Wall  Street.] 


GAS  COMPANIES. 


Brooklyn  GM-Light. ... 
Oltlaens'  Gas-L.  (Bklyn) 

Bonds 

Consollilated  Oas 

Jersey  City  &  >lol)Oken. 
Metropolitan— Bonds ... 
Mutual  (N.  Y.) 

Bonds 

Nassau  (Bklyn.) 

Scrip 

Poo0e's  (Bkljrn.) 

Bonds 

Bonds 

WiUiamsburg.. 

Bonds 

KetropoUtan  (Bklyn.).. 

Manicipal— Bonds 

Folton  Mumcipal 

Botius 

lanlUble 

Bonds 


Par. 


2S 

20 

1,000 

100 

20 

1,000 

100 

1,000 

25 

Var'e 

10 

1,000 

Var's 

60 

1,000 

100 

1,000 

100 


100 
1.000 


Amonnt. 


[Quotatlong  by  H.  L.  Gbant,  Broker,  145  Broadway.] 


Bl'okor  St.*  Fnlt.P Stk 

1st  mort 

Br-dway  i  7tU  Av.— St'k. 

1st  mort 

2.1  mort 

B'way  rturface  bds.gna>'. 

Bonds  guar 

Brooklyn  City— Stock 

Ist  mort 

Bklyn.  Crosstowu— Stock 

let  mort.  bonds 

Bushw'kAv.  (Bkln)— St'k 
Central  Crosstown— Stk. 

l8t  mort 

Cout.Pk.N.A  E.Rlv.-Slk 

Consol.  mort.  bonds 

OhriHfph  r&iothst— Stk 

Bonds 

DryDk.K.B.dk  Bat'y— Stk 

Ist  mort.,  consol 

Scrip  

Eighth  Av.— Stock 

Scrip 

4ad  A  Orcd  St.F'ry— Stk 

Ist  mort 

42d  St.  Manh.A  St.N.Ave 

lat  mort 

2d  mort..  Income 

Homt.w.st.<BP.F'y-8tk 

1st  mort 

Ninth  Ave 

Seoond  Av.— stock 

1st  mort 

Consol 

•Ixth  Av.— Hlook 

let  OlOFL 

Thinl  Av.— stock 

Bonds 

Iweotrtiiird  au— Stock. 

lat  mort. 


100 

1,000 

100 

1,000 

1.000 

1,000 

1,000 

10 

1,000 

100 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

100 

6004c. 

100 

100 

100 

100 

1,000 

100 

1,000 

1,000 

100 

500 

lOO 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 


900, 

700, 

2,100 

1,500 

500 

1,500 

1,001 

2,000 

800 

200 

400 

600 

600 

250 

1,800 

1,200 

630, 

230 

1,200 

900 

1,200 

1,000 

1.000 

748. 

236, 

2,500.1 

l.'2(>(), 

1,600. 

250. 

600. 

80l),i 

1,86'2 

400 

1,050, 

1,500, 

500,1 

2,000 

2,000. 

600, 

aso, 


1,000' J.  A  J. 
,000  J.  *  J. 

,000  Q.^r. 

,000  J.  A  D. 
,000  J.  A  J. 
1,000  J.  A  J. 
r,000  J.  A  J. 
1,000  Q.— F. 
1.000  J.  A  r. 
,000  A.AO. 
1,000  J.  A  J. 
,000  Q.— F. 

,000 ;  Q.—1. 

,000  M.AN. 
,000  Q.— J. 
.000  J.  A  D. 
,000  Q.— F. 


A.AO- 
Q.— F. 
J.  A  D. 
F.A  A. 
U.-J. 
F  A  A. 
Q.-F. 
A.AO. 


.000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 

.000,     

,000,M.A8. 
,000  J.  A  J. 
,0001  «.- F. 

,ooo;j.  A  J. 
,000 ;  Oct. 

,000  J.  A  J. 

.OOOl.'tf.AN. 

,000  .M.AN. 

,000,  K.  A  A. 

,000  J.  A  J 

,000 

.000 

,000 

,000 


Q.-F. 
J.  A  J. 
Q.-F. 

ai.A.v. 


Jnly, 18861  29 
July.  1000  114 
Jan..  1886,165 
June.1901  102 

1914        100 

1921 

1905 
May,  1S86 
Jan..  li<02  106 
Apr..  18,S«  150 
Jan..  1888  105 
May,  18.H6  140 
l»4!July,  188^1160 

6  Nov..l9'.i2lU6 
lljljuly.  18.-IBI 

7  Doc. 1902  120 
I'll  May,  1886  130 
7      " 

a 

7 

a 

8 
4 
7 

6' 
6 

a 

7 
3 
S 
6 
7 
3 
7 
4 
7 

a>s 

7 


170 


Oct..  1898,110 
May,  1886'  .... 
June,  '93  112 
Feb..  1914  106 
July,  1888, '200 
Feb.,  1914  107 
Mar,  1886  235 
April.  '93  112 

36 

1910   109 

1915    80 

Feb..  1886  125 


1894 

juiyVisso 

ItllO 


May, 
Feb., 
July, 
Feb., 
Jan., 
May, 
May, 


'88 


113 
120 


UI6 
106 
'»6|2dO 
•90  110 

'86 

•90  111 
'86  2S6 
'83  112 


30 
118 
175 
103 
103 
100 
100 
180 
110 
160 
112 
150 
166 
r20 
135 
125 
132 
116 
180 
115 
107 
226 
110 
245 
117 

39 
1)2 

60 
135 
116 
130 
200 
108 


210 
115 
00 
113 
235 
114 


■  THIS  colDmn  snows  last  dividend  on  ttockt,  bat  date  of  matnntr  otbotutM, 


qnoUtlons  la  Bostoa.  FbtlAdelpMS  •■4  B«Ula«i«. 


SKOCRITIU. 


R<tMTON. 

Atoh.  A  T»uak»-lat,Ta. 

Laadrrant,  Ta 

anaranuwil,  7a 

P'.alu.  6a  

Mnrtxaita,  Sa 

MorUaca,  4>ia 

Trust.  Oa 

Bnr.,tMo  li,Nnb.-»l't,«a 

"pt 


BM.    Atk. 


117 


"•>« 


108  ■ 


■XOOKITIBa. 


••a,! 


M 


104  •« 

sa 
i:in 

>I2H>« 

>ll« 

118 
127 
110  >a 

iVs 

PS 

«n^ 

18', 
8>k 

ee^ 

88 

'iaT 


98 
119 

w 

I* 


111 
loa 

99 
41 


7a.. 

Can, oil, in  ~o.-8a. 

(.Ions.  Votiiiimt,  Sa 

Chlo.  Hurl.  A  No.-Sa 104'>i'lMV 

Chic.  K.  ('.  A  Waot'n-«a.    104««  104 

Incomes  Sa       OC 

Kaai'rn.  Ibfaan.— 6a.  new.. 
Prem.Klk  lI.AMo.V.-6a.. 
K.  ( '.  Port  Scott  A  O.— Ta 
K.  (Tity  I.awT.  A  So.-aa.. 
K.  City  St.  Jo.  A  O.  B.— 7a 
K.  City  Hp'A  A  Mara.— Ha 
K.C.  Clint!  A  Hprlagf.— 6a 
LlWIe  R.  *  Ft.B.-7a..,.. 
Mar.  II.  A  Ont-lSas,  4a. 
Xezloan  Cantral— 7a 

4a 

Income 

Scrip.... ..  , 

nebentnre,  10a 85       67 

N.Moi.A8o.Pao.-7a, 

H.  Y.AN.Ungland-Ta..    ia»     I'^eii 

da " lai 

ada.  68 Il0»i 

Ogilensb.A  t.Ch.— 6a 

Consnlidated  8a 99<< 

Incomes 

Pneblo  A  Ark.  Val.- 7a..  }ia7 
Bntland-lat  6a....- 113 

St 95«4    96 

8ouoTa-7a 104>,  I<i9 

Wisconain  Cent.— 1st  aer.    83 

ad  series i 48 

STOCKS  1 

Atotataon  A  Topeka 

Boston  A  Albany 

Boston  A  Lowell......... 

Boston  A  Maine 

Boston  A  Providence... 
Boston  Revere  B.  A  Lynn 
California  Southern 
Central  of  Massachusetts 

Preferred 

Cheshire,  preterred 

Chic.  A  Easfn  Illinois... 

Chie.  llurl.A  North'n 

Chic.  A  West  Michigan.. 
Clnn.  Sandusky  A  Cleve. 
Cleveland  A  Canton 

PrefeiTed 

Col.  Spiingf.  A  CIn 

Concord jios 

Connecticut  River j  134 

Coun.  A  Pasanmpslo 94 

Det.  Lansing  A  No.,  preL  | loi 

Eastern 1     86 

FItohbnrg •123     128 

Flint  A  Pere  MarqnettO.      20      21 

Preferred 97*4 

Iowa  Falls  A  Sloni  City.    tas\    69 
Kan.  C.  Clin.  A  SpHngPd 
Kaii.Ciiy  Ft.  s.  A  Gulf 

Prelerred 

Kan.  C.  Sprlngf.  A  Mem.  j 
Little  Rock  A  Ft.  Smith.      331, 
Maine  Central...... 120 


88  >• 
187 

206" 

190 

127 

10 

841, 
W7 

"78" 

"I6I. 


99  >> 


88^ 
18U 
1123  S 
201 
192 


10>«| 
26  "a] 


80 
79 
49  >a 
18 
4>a 
20 


Marq,  Houeht'n  A  Onton. 
Preferred. 


Mexican  Central. 

Nashua  A  Lowell 

N.  Y.  A  New  England.. 

Preferred 

Northern 

Norwich  A  Worcester. . 
Ogdensb.  A  L.  Chaiuplaln 

Old  Colony 

Portland  saco  A  Portam 
Ports.  G  t.  Falls  A  Con'y. 

Rutland  

Preferred 

Summit  Branch 

Wisconsin  Central 

Preferred 

Worcester  Nash'aA  Koch 

PUII.ADKL,PHIA. 

RAILROAD   STOCKS.! 

Buffalo  \.Y.  A  Phil 

Preferred 

Camden  A  Atlaotlo. 

Preferred ■ 

Catawissa— 1st  preferred 

2d  preferred 

Delaware  A  Bound  Brook 

East  Pennsylvania 

Elmira  A  Wllllamsport.. 

Preferred .--a--- 

Hnntingd'n  A  Broad  Top 

Preferred 

Lehigh  Valley 

Preferred ■ 

Little  achaylklll 

MlnehlU  A  .«ch.  Haven... 
NesquBhoning  Valley... 
Norfolk  A  Weat'u— com 

Preferre«l 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phllailolphia  A  Erie. 
Phlla.  Her.  A  Norristown 
Phlla.  Newtown  A  N.Y.. 

Phlla.  A  Reading 

PhUa.  Wilni.  A  Bait 

Cnitert  N.J.  Companies.. 

Weal  Jersey 

West  Jersey  A  Atlantic. 
CASAL  STOCKS. 

Lehigh  Navleatloo 

Sohnyiklll  Nav.,  prel 

RAILKUAU  BONUS. 
AUarh.  Val.-7  3108,  '88 

7a,K.  ext.,  1910 

Inc.  78.  end.,  coup..  '84 
Bait  A  O.K.  side— Certs. 
Belvld'e  Del.-la^6a,19Ua 

Sd,  ea.  1887 jiiM- 

Bell'a  Gap— Ist,  7a.  1893. 
lat.  6b.  19n.'. 


88 
7 


4m 
130 


167 


30 
8 

27" 
il36 


3"4 

,*■• 
!•< 

411, 

58 


68 
40 
126 
38 


7U 


41 '4 

131 

126 

nan 

18 
188 


70 


30  ■« 

8 
18 


5S°s 
'26  <a 
J  .... 


46 

4-2 

62 
410s 
924  >a 

66  <4 


64^ 
SS 

la's 


aai 
57 
47 

ISO -a 


3H 


57 
160 


11 
26 
S6>!i 


68 
S»>« 

la-T 


81  ■« 

S3>, 
27 

lau 


13 


222-, 


60>, 
7 


Ball's  (iap-Coatlaaad 

Onaaoi.,  aa,  IDU... 

id,7a^9«« 

BnV'PlMa.i  WT ' . 
0am.  AAnbor-M- 

Mon.,6a.  IMHti 
Cam.  A  Ad 

Sd,  «a,  IK'  I 

Cona..  e  tl 
Oatawiaaa-  1  st^T  «.  con.  o 
_«aw  7a.  r»B.  *  aoap.... 

<Mt  Pann. 
KaatonAAni 

itAWmai    ' 

Sa.  ,.. 
Ram 
R.AIi  I 

Cona.  n«,  iws 

tthaeaAA  tb.-la»,  (ia.,7> 

Sd,  7a,  »■.,  IBIO 

Oona.  Ba,  C.A  R..  lesn.. 
N.  O.  Paa.-lat.  e«,  19ao. 
No.  Pnin.-3d.  7a,  op.  '96. 

0«n.,7a,  190t 

DebaatiBra  Sa,  nn 

Norfolk  A  Waat Gan.,8a 

N.  R.  DIv.,  lat.  8a.  1833 

N.  Y.  Phil. A  Nor.-Iat,  «a 
Ino.,8a,1933 

Oil  Creak— lat,  8a,  ooop.. 

Pennaylv.— Oaa.,  sa,  ra*. 

Gen.,ea,cp.,  1910 

Cona.,  8a,  rag.,  190S.... 
Cona.,  6a,  oonp.,  1906... 
Cona..6a,  rea.,  1818 

Pa*N.  Y.  C.-7a,  1886. 
7,1800 

Perklomen— lat,es,op.'S7 

Phll.AErla— lBt,7a.cp.'88 

Cona.,  6a,  1920 

Cona..  68, 1930 

Phlla.  Newt.  A  N.Y.-la* 

Phil.  A  R.-let.6a.1P1o 
lstmort.,4>a)i.  cp.lSlO 
ad,  7s,  coap.A  reg..'^893 
Cona.,7a,  reg.,  lUll .. 
Cons.,  7a,  conp.,  1811 
Cona.,6s,g.,I.Il.C.181I 
Imp.,  8b,  g.,  coup.,  1897 
Gen.,  6s,  g.,  oonp.,  1908 

Gen.,  7a,  coup.,  1908 

Gen.,  68,  scrip.  g.,cp.'86 
Perk.,  8cr1p,8s,g.,op.,'r8 
Inoome,  7h,  coup,.  1898 
Conv.  Adj.  Scrip,  '86-88 
Cons.  5s.  lat  aer.,o.,19a2 
Cons.  58.  ad  Ber.,c.,  1933 
Debenture  coup.,  18931 
Conv.,  78,  R.  C.,1893..» 
Conv.  7s.  cp. off.  Jan. ,'85 
Deferre*!  incomes,  cp. . . 

Phll.WU.A  Ball.— 4s,ir.ot 

Pitts.  CIn.  A  St.  L. -'7a.... 

Pitta.  TItua.  A  B.-7a,op. 

Shamokin  V.  A  Potta — f» 

Snnbnry  A  Erie— lal,  7s. 

Snnb.  Kaz.  A  W.— lat,  Sa 
2d,  8b,1»38 

Sjrr.Gen.A  Com.— lat.  7b. 

Tex.  A  Pac— 1st,  8a,190S 
Consol.,  68.  1905 

Union  A  Tltttav,— 1st,  7b 

Dnited  N.  J.— Cons.6a.'94 
Cons.  6a,  gold,  1901... 
Cona.  8b,  gold,  1908... 
Gen.,  4b,  k  old,  19'23... 

Warren  A  F.-lat,  7e '96 

WeatC'ester  .Cons.  7s.. 

W.  Jersev- let,  68.  cp.,'8« 

Ist,  78, 1899 

Cons.  68, 1909 

W.Jors6yA  Atl.— 1 8t,6a,C. 

Western  Penn.— 6b,  oonp. 

6s,  P.  B..  1896 

Gen.,  78,  oonp..  1901.... 
CANAL    BOND.'i. 

Ches.  A  DeL— l8l,6s,1886 

Lehigh  Nav.— 88,regM'84. 
Mort.  RR..  reg.,  1897  .. 
Cons..78,  reg.,  1911... 


ma.   Aift. 


1«7 


1«3 


124 
143 

mi 


lig 


tm% 


84 
13» 


in*  ,.... 
lis  ..... 
110      

no   i.  .. 

lUMlS 
BOS    70 


100 


I., 


109     109  "a 
114"    11 5" 


ISO 


ll»'ll....I. 

1»5S 

1-28  "also 

ioi"C'.'.'Z 

99'aioo 
•8>a 


S3 
61 
59 
30 
27 
28 


103 

1-24 

80 

124 


133 

116 

•  >•■ 

10 

IH 

111 

lll>a 

117 

lOlV  

118 

lOd    1 

in 

Pennnvlv.— 6».cn.,  1910. 
Sohuylk.  Nav.— lal.68,rg. 

3d,  88.  reg..  1907.... 
BALTIMOHK. 
RAILR'U  STOCKB.tPar 

Atlanta  A  Charlotte 

Baltimore  A  Ohio 100 

1st  pref 

adpref 

Parkersburg  Br 80 

Central  Ohio— Com SO 

Pref 

Western  Maryland  — 60 
RAILROAD    BONDS. 
Atlanta  A  Cbarl.— lat 

Inc 

Malllmore  A  Ohio— 4a... 
Con.  Ohlo.-6a,  1at,M.AS. 
Cbarl.  Col.  A  Ang.-lat. 

ad 

CIn.  Waah.  A  Bait.— lata. 

2da 

Sda  

1st  Inc.,  6a.  1931.... 
ColumbiaA  Greonv.— laU 

ada 

No.  Central— 4  >Ba,  J.  A  J. 

6a,  1900,  A.AO........ 

ea,  goId.I800,J.*J.... 

Sa,  Seriea  A 

6s,Heriee  B  

PltUb.ACaa'»Ua.-7sJAJ 
Union  ltR.-1at.gua.JAJ 

Canton  aadoraed 

Vinlala  A  Taaa.— Sa 

W.MdV.^*;  iaV  g.Vi".*  J. 

ad,rraf..J.  A  J 

2d.  rnar.  by  W  tw.,J  AJ 

6a,  Sd,  goar.,  J.  A  J 

Wllm.  C.  A  A!ig.-8a 

Wtl.  A  A'aiaon— 81 

7s 


107 
88 


sa>a 


61 
83 
30 
30 


108  <« 
103 


80 
80 

117>s 


104 
104^4  106 
113     ■ 
11<< 
126 


116 
108 
107 
114 


jioan 

113 
118 

So' 

1U2>B 

6»  ^ 


108  >« 


103 


70 


87  S 

18a 


133  <a 


106  •> 
ltiM>a 
117 
113 
104  S 

67 

36 


115 

93 '1 
lt>» 
123H 
llW>a 

11U>| 

108 

las 

114 

i;4 
iini* 


lis 

124" 


64 

80 
11 

134 
108% 


105 

•7 
85% 


116 
89 1« 
111 


ISO 


107 

Voi" 

1»S 
iOS 

iVs" 
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EAILBOAD  EARNINGS. 


Bo  ADS. 


Atoh.  T.&S.F..  Apiil 
Biklt.  &  Potomae  April 
Buff.N.y.A  Pliil.  3d  wk  J'ne 
BiuBF.  Rocli.&Pitt  3(1  wk  J'ue 
Bar.Ced.R.&No.l2d  wk  J'ne 
CanadianPaciflcjSdwk  J'ne 


Latest  Earnings  Reported. 


Week  or  Mo 


Central  Iowa 
((Central  Pacific. 
Oliesap.  &  Ohio. 

Ellz.Lex.&B.S. 
Ches.  O.  &  S.  W. 
Chicago  &  Alton 
Clilo.  Burl.  &  Q. 
CUo.  &  East.  ni. 
Clilo.Mil.&St.P. 
CMC.  &Nortliw. 
C]i.St.P.Min.AO. 
CUo.  &  W.  Midi. 
Ciii.Ind.8t.L.&C. 
Ctn.  K.  O.  &  T.P. 

Ala.  Gt.  South. 

N.  on.  &  N.  E. 

Vloksb.  &  Mer. 

Ticks.  8h.  &  P. 
Cln.Wash.&Balt 
Clev.  Akron&  Col 
Clev.  &  Canton. 
Caev.Col.C.A  Ind 
Col.  Hock.V.&T. 
Danbury  &  Nor. 
Deny.  &  Kio  Gr. 
Denv.  &  B.  G.  W. 
Des.  Mo.  &  Ft.D. 
Det.Lan8'g&  No. 
E.Tenn.Va.&Ga. 


2d  wk  J'ue 

March 

April.. 

April.. 

April.. 

2d  wk  J'ne 

Api-U 

2d  wk  J'ne 
3d  wk  J'ne 
3d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ue 
May . . 
April. 
May . . 
April.. 
3d  wk  J'ne 
May 
2d  wk  J'ne 
3d  wk  J'ne 
May. 


Evanev.  &  T.  H.i2d  wk  J'ne 


1886. 


1885. 


Flint  &  P.  Marq.  2d  wk  J'ne 
Ft. Worth  &  Den.  AprU 
Grand  Trunk  . . .  Wk  Junel2 
Gr.  B.W.&  St.  P.  April 
Gull  Col.  &S.Fe.  May. 
m.Cent.(Ill.&8o)  2d  wk  J'ne 

Cedar  F.&Mln.  2d  wk  J'ne 

Dub.&SiouxG  2d  wk  J'ne 

la.  Falls  &  S.C.  2d  wk  J'ne 

Tot.  Iowa liuei^  2d  wk  J'ue 

Total  all  lines.  2d  wk  J'no 
Ind.Blooni.Ai  W.  Jdwk  J'ue 
Ind.  Dee.  &  Spr.  May. . 
K.C.Ft.S.&Gul{.  2d  wk  J'ne 
Ka,n.  C.  Sp.  «fe  M.  2d  wk  J'ne 
Kan.  C.  CI.  &  Sp.  2d  wk  J'ue 
I,.Ek.&Ft.Smith  April, 

L.Rk.M.Eiv.&T.  April 

Long  Island 3d  wk  J'ne 

La.  &  Mo.  Eivei-  March 
Louls.Ev.&St.L.  2d  wk  J'no 
Lioulsv.*  Nashv.  2d  wk  J'ne 
LoulBV.N.O.&T.  AprU 

Maine  Ccutral.-  April 

Mar.Hough.A  O.  2d  wk  J'ne 
Hem.  &  Charles.  April 
♦Mexican  Ceut'l.  3d  wk  J'ue 
*Mex.N.,all lines  May... 
Mll.L.Sh.&  West.  3d  wk  J'ne 
Milwaukee  &  No  3d  wk  J'ne 
Mlnn'ap.  &8t.L.  April 
Mobile  &  Ohio  . .  May . 
NaBh.Ch.&St.L.  May. 
ITN.Y.C.&H.R...  May. 
H.  Y.  City  &  No.  June  11-20 
N.Y.L.Erie&W..  April 

N.  Y.  Pa.  &  O.  April 
N.Y.  ANewEng.  .April 
6N.Y.  Ont.  &  W.  3(1  wk  J'ue 

H.Y.8us(i.& West  May 

Norfolk  Si  West   2  wks  June 

Noi-thern  Ceut'l   May 

Northern  Pacltlc  May 

Ohio  &  Miss April 

Ohio  Southern .    May 

Oregon  Imp.  Co.  April 

Oreg.  R.  &  tJ.  Co.  2d  wk  J'ne 

Oregon  Short  L.  April 

Pennsylvania. . .  May 

Peoria  Deo.&ET.  2  wks  June 

Phlla. &Erle....  April 

Phlla.  &  Reading  April 

Do     C.  Alrou  April 

Eichm'd  &Dauv.  May 

Ch.  Col.  &  Aug.  May 

Columbia*  Gr.  May 

Georgia  Pac. . .  May 

Va.  Midland..  May 

■West. No. Car.    May 

St.  Jo.  &  Gd.  Isl.  2d  wk  J'ne 
Bt.L.Alton&T.H.j2d  wk  J'ue 

Do  Branches.  2d  wk  J'ue 
Bt.L.&San.Frau.  3d  wk  J'ne 
Bt.Paul&DulutL  2d  wk  J'ue 

Bt.P.Min.A.Mau.iMay 

Bcloto  Valley  ..;  April 

South  Carolina.  .jMay 

Bo.Pac.Comp'y- 

Gal.Har.&S.A  AprU 

G.W.Tex  &Pac  AprU 

Louis'a  West.  April 

Morgan's  r«feT  AprU 

N.Y.  Tex.  &  M.I  April 

Tex.  &  N.  orl.lAprU 

Tot.At.System' April 

Tot.  Pac.  8ys..  Ai.rU 

Tot.  of  all lAprU 

Texas  &  Pacific  April 

Tex.  &  St.  Louie  i  2d  wk  J'ne 

Union  Pacltlc...  I  April 

Wab.  St.  L.  &  P.  ;3il  wk  J'ne 

♦West  Jersey. . .  April 

WlsconsiTi  Oent'lrid  wk  J'ne 


1,261,479 

109,183 

49,100 

19,658 

49,522 

207,000 

25,310 

1,242,152 

317,162 

65,743 

124,071 

175,177 

1,952,740 

30,139 

472,000 

474,000 

110,600 

25,717 

42,555 

52,030 

18,830 

8,084 

6,168 

5,270 

31,317 

10,438 

29,254 

253,272 

174,930 

16,559 

123,558 

78,945 

6,457 

23,695 

284,152 

13,818 

39,470 

34,147 

327,376 

30,852 

153,489 

204,900 

3,500 

19,500 

15,600 

38,600 

243,500 

51,902 

26,867 

39,904 

27,325 

5,017 

43,506 

23,107 

74,560 

47,760 

14,635 

249,995 

94,470 

243,285 

29,184 

96,287 

68,500 

157,173 

53,770 

11,325 

110,519 

134,762 

172,330 

2,542,623 

10,606 

1,418,702 

474,490 

314,504 

26,412 

87.204 

90,135 

447,236 

952,830 

270,198 

31,159 

198,241 

110,211 

193,401 

4,17S,.580 

23,089 

266,148 

2,177,97' 

1,093,605 

276,400 

40,344 

28,763 

47,-181 

117,023 

32,986 

21,162 

22,907 

12,730 

80,800 

33,733 

429,795 

48,090 

58,416 


Jan.  1  to  Latest  Date, 


1886. 


1,297,825 

130,336 

50,900 

24,793 

54,301 

165,000 

21,263 

1,001,234 

290,002 

55,088 

119,244 

163,330 

2,065.070 

28,025 

421,049 

449,400 

102,700 

26,183 

41,500 

44,894 

14,095 

7,162 

5,526 

4,327 

26,735 

9,794 

27,380 

246,823 

167,941 

16,230 

122,578 

78,445 

7,221 

22,274 

276,871 

13,320 

37,627 

30,923 

270.839 

23,318 

116,103 

203,776 

2,378 

17,496 

14,983 

34,8.57 

238.633 

39,181 

23,122 

37,306 

25,741 


1885. 


4,490,441 
410,587 

1,123,977 
481,901 

1,148,452 

3,820,581 
545.097 

3,241,106 

1,189,726 
262,936 
493,971 

3,178,233 

7,393,150 
719,980 

9,980,000 
10,161,519 

2,416,346 
581,342 

1,096,514 

1,151,152 
493,175 
276,448 
219,487 
180,452 
832,416 
214,920 
127,759 

1,145,847 

866,581 

62,167 

2,672,860 
365,038 
140,311 
525,883 

1,570,969 
308,273 
984,608 
108,362 

6,773,795 


36,960 
16,989 
77,890 
50,822 


4,824,406 
445,488 

1,014,186 
522,635 

1,289,803 

3,087,065 
521,172 

3,014,937 

1,069,781 
213,318 
475,476 

3,342,493 

8,298,579 

683,917 

10,038,333 

10,014,310 

2,252,563 
536,400 

1,053,348 

1,091,460 
479,061 
322,373 
183,118 
142,407 
775,144 
205,852 
116,825 

1,073,984 

879,059 

60,322 

2,574,830 
342,117 
155,303 
515,066 

1,017,749 
300,216 
846,823 
110,437 

6,276,287 


239,510 
86,161 

233,021 
29,573 
98,994 
72,793 

134,975 
23,540 
11,055 

151,255 

122,653 

167,495 

1,814,396 

9,451 

1,201,648 

393,182 

262,102 
24,646 
85,'294 
82,704 

454,917 

901,100 

288,964 
31,845 

230,768 
81,158 

146,793 

3,890,-169 

20,3611 

246,719 
2,343,973 
1,179,970 

292,077 
-16,280 
35,617 
43,883 

119,339 
36,437 
15,574 
20,962 
11,382 
73,939 
28,785 

489,542 


261,152 

3,751 

63,166 

362,545 

11,959 

92,575 

795.148 

1,758,525 

2.553,673 

453,914 

23,664 

2,113,440 

226,000 

102,36(- 

25,386 


58,104 

233,472 

4,971 

56,051 

321,805 


79,315 

695,643 

1,644,617 

2,340,260 

361,494 

16,298 

1,987,191 

109,000 

94,208 

26,920 


746,874 

4,333,512 

66,030 

376,600 

258,101 

700,733 

5,034,245 

1,039,500 

151,844 

1,076,504 

627,993 

91,882 

184,655 

111.512 

1,152,518 

121,177 

344,244 

5,694,112 

521,468 

860,011 

298,974 

432,856 

1,761,987 

701,590 

851,543 

277,62" 

447,618 

721,892 

902,663 

12,248.367 

233,118 

5,385,239 

1,812,392 

1,174,525 

530,377 

419,731 

1,284,122 

2,149,864 

3,879,009 

1,121,567 

192,892 

763,676 

1,996,029 

583,005 

18,914,063 

l,d68,(S44 

8,478,916 

3,816,117 

1,614,751 

330,780 

282,024 

298,660 

556,400 

195,771 

504,738 

491,373 

294,128 

1,908,123 

492,589 

2,463,754 

201,959 

458,591 

839,902 
16,897 

205.205 
1,412,867 
41,063 

307,864 
2,823,798 
6,603,614 
9,427,412 
1,677.110 

618,706 
7.130,818 
5,553,737 

325,932 

610,162 


472,878 

4,780,341 

52,092 

366,078 

259,501 

677,671 

5,458,013 

977,078 

128,210 

1.143.455 

776,061 


181,419 

108,299 

1,100,400 

142,814 


6,287,571 

393,949 

823,504 

215,363 

450,759 

1,802,734 

667.442 

526,502 

259,543 

551,192 

808,212 

879,518 

9,592,942 

180,633 

4,661.111 

1,563,057 

982,553 

512,293 

405,894 

1,114,387 

2,181,552 

3,593,923 

1,198,734 

174,900 

900,269 

1,601,984 

455,182 

17,583,955 

937,396 

7,904,486 

4,048.850 

1,589,279 

336,279 

286.778 

259,493 

570.022 

178,563 

457,359 

524,926 

321,654 

1,854,1.50 

402,639 

2,635,303 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  June  19,  1886: 


482,408 

907,551 

199,704 
1,293,478 


299,918 
2,705,621 
6,367,089 
9,072.710 
1,443:808 

400,907 
7,201,607 
5,225,501 

303,077 

613,286 


*  Mexit  an  cureency.  U  Including  West  Shore  in  1886. 

a  Embraces  the  1,650  miles  of  road  north  of  Goshen,  now  comprising 
the  Central  Pacific  system. 

6  Figures  of  earnings  for  last  year  h.ave  been  atyusted  so  as  to  make 
tile  basis  of  compaiisou  the  same  as  this  year.  { And  branches. 


KTew  York 

Manhattan  Co 

Merchants' . 

Mechanics' . 

America 

Phenix 

caty 

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National.. 
Batchers'  &  Drov.. 
Mechanics'  &  Tr.. 

Greenwich 

Leather  Manut'rs. 

Seventh  Ward 

State  ol  N.  Y 

Americ'n  Exch'ge. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples'. 

North  America ... 

Hanover 

Irving 

Cltieens' 

Nassau  . ...... . 

Market 

St.  Nicholas... 
Shoe  &  Leather.. 
Com  Exchange ... 

Continental 

Oriental 

Importers'*  Trad, 

Park 

North  River 

East  River 

Fourth  National.. 
Central  National.. 
Second  NAtional.. 
Ninth  National... 
First  National — 
Third  National... 
N.  Y.  Nat.  Kioh.. 

Bowery 

N.  Y.  County 

German-. Americ'n. 
(jhase  National... 

Fifth  Avenue 

German  Exch'nge. 

Oermania ... 

United  States 

Lincoln 

Garlleld 

Fifth  National.... 
B'k  of  the  Metrop., 

West  Side 

Seaboard 

Sixth  National 


Average  Amount  of— 


Loans  and 
LHicounts. 

11,380,000 
9,230,000 
7,797.600 
8.688,000 

12.221.100 
2,727.000 
9,983,900 
2,386.700 
1,279,400 

17,469.500 
2,944.700 
8.104,900 
1,829,S00 
1,606.000 
1,268,400 
3,354,900 
1,274,300 
3,394.400 

16,876.000 

18.700,700 
6,469.500 
6,697,800 
2,365.500 
6,869,600 
4,299,100 
1,725,700 
4,030.000 
e,74W,500 
3,003,000 
2,723,400 
2,567.200 
3,285,000 
1,829.600 
3,384,000 
6,000,000 
5,122.800 
2.011.000 

20,461.500 

19,085.000 
1,921.000 
1,228,800 

17.244.900 
8,863,000 
3,400,000 
4,912.000 

17,371,000 
4,553.000 
1,327,900 
2.309,300 
2,181,600 
2,798,800 
3,197,000 
3,531,300 
2,410,500 
2,183.600 
4,172,600 
2,104.4i)0 
1,619,100 
1.3i3,30C 
3.480.6110 
1,711.200 
1,844,100 
1,608,800 


Bpecte. 


* 
840,000 

1,609,000 
803,000 
928,000 

1,094,800 
409.000 

4,309,500 
317,200 
870,300 

9.988,100 
437,900 
860.500 
238,900 
128,000 
128,100 
548,900 
286,300 
42,700 

2,424.000 

2.712.400 
96S,900 

1,297,200 
444,700 

1,365,500 
781,000 
183.100 
330,800 

2,506,300 
352,300 
507,000 
224,000 
396,800 
235.500 
658,000 
661,500 
610,000 
382.500 

4.807.200 

3,348,000 
233.000 
•il4.800 

3,437,400 

1,231.000 
702.000 
919.000 

3,921,500 
428,300 
202.500 
337.700 
328.100 
273,400 
560,700 
818,3^0 
2K0,000 
156,400 
746,800 
417.100 
294,400 
306,800 
922.200 
334,000 
252,200 
550,000 


Legal 
Tenders. 


Net  Deposits 

other 

than  V.  S. 


3 

1,83.5,000 

811,000 

1,399,400 

1,017.000 

1.145.100 

340.000 

1,813,000 

230,000 

152,900 

1,923.800 

435.400 

672,900 

289.200 

212.000 

143.100 

427,400 

109,800 

826,400 

2,677,000 

2,177,300 

443,300 

599,100 

2:5,800 

622,700 

366,200 

225,500 

367.300 

587.600 

522,600 

344,100 

303,300 

398,400 

136,100 

274,000 

615,000 

702.700 

296,000 

1,093,600 

3,758.000 

161,000 

138,000 

1,846,100 

1,067,000 

227,000 

803,100 

1.533,900 

1.202,600 

238,400 

348,000 

464,400 

410,500 

671.700 

149,800 

2.i0.O00 

436,700 

181,700 

266,600 

192,900 

178,700 

437,600 

309,200 

265.000 

161.300 


10.690.000 
9.573,000 
8,226.500 
7,408.000 

10.S55,100 
2,622,000 

13,706,000 
2.094.500 
1,706,300 

24,611,000 
3,343.000 
6,189,900 
1,900,000 
1,703.000 
1,292,100 
2,013,000 
1.282.900 
3,642,900 

14,995.000 

14,926.200 
5.291.300 
7.360,300 
2.777.600 
7.100.800 
4.571,800 
2,246,200 
3,364,700 

11,035,500 
3.026.000 
3.166.100 
2.998.400 
2.916,400 
1,639,100 
3,488,000 
5,266,000 
5,794.300 
2.141.500 

32.436.800 

24.330,000 
2.287.000 
1,079.200 

18.441,700 
9,4S5,000 
3,982,000 
6,437,100 

18.385,200 
4,979.100 
1,311.400 
2.332,000 
3.024,400 
2.761,100 
4,134,900 
3,760,600 
2,031,900 
2,723,100 
4.085.900 
2.805.700 
1,710,800 
1,592,100 
4,625,500 
2,129,500 
1,910,500 
2,080,700 


Ctrcuta- 
tion. 


t 
15,000 

45,006 

2'63,0d0 
■90,006 


79,000 
598,300 
181,100 


2,800 

434,000 

43,600 


912,000 
46,000 
44,300 

s'eo'soo 

45,000 


180,000 
319,600 
200,700 


434,000 
■49',iS00 


979,800 
15,000 


223,400 
180,000 
139,000 
33,000 
46,000 
292,400 

223,800 
180,000 


16,000 


4S,000 

42,900 

45,000 

119,500 


15,000 
180,000 


Total 347,413,900  86,581,600  42,057,100  371.70,j,700  7,846,400 

The  following  are  totals  for  several  weeks  past:  


1886. 


J'ne  5 
"  12 
"  19 


Loans, 


Specie. 


$  $ 

342,824,000  67,439,000 
343,809,100|66,612,600 
347.413,900  68,581,600 


35,721,900 
40,021,'200 
42,057,100 


Deposits. 


364,383,700 
367,523,300 
371,703,700 


Oiroulation 


$ 
7,822,200 
7,837.100 
7,846,400 


Am.  OUar'iS 


577.038,687 
692,494,680 
626,964.530 


Boston  Banks. — Following  are  the  totals  of  the  Boston  banks  : 


Specie. 


£  $ 

162,098,200  10,284,200 
161.420,9001 10,236,600 


L.  Tenders. 


3,104,300 
3,218,500 


152,574,700, 10,006,a90    3,219,300 


Deposits.^   Circulation  Aqq,  Clear'gs 


113,00S,400 
114,423,200 
103,810,800 


17,412,800 
17,267,700 
17,272,800 


72,216,840 
73,133,538 
78.220,'223 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  bank* 
are  as  follows: 


1888. 

Loans. 

Lawful  Money. 

Deposits,* 

Oircutetion.  Alt.  Clear'at 

June    B 

"       12 

"       19 

84,890,100 
81,846,600 
84,948.200 

$ 
24,325,600 
21,716,100 
21.796,300 

83,796,600 
84,363,200 
84,714,800 

% 
5,986,500     58,831,479 
6.967,500      49,881,980 
8,013,000      67,189,930 

*  Including  the  item  "  due  to  other  banks." 

Unlisted  Securities.— Following  are  latest  quotations  for  a 
week  past: 


Suwrities, 


Atlantic*  Pac.— Stock, 

O.  D.,  l8t,  oM X 

Cent.  Dlv.,  1st,  new 

Incomes 

Atla.&  Char.  Air  L.»  stock 

Ist  mort.,  gen.  bonds... 

Incouies X 

Agua.Nav.»&  lmp.Co.,bds 

Altamont  Coal,  bonds 

Best.  H,  &  B.— Now  stock 

Old 

Trust  stanipeil  stock — 
Bost.  H.  T.&  West.— Stk. 

Debentures 

Buff.  N.  Y.  *  PhUa., 

Pref 

Trust  bonds,  6s 

Brooklyn  Elev'd— Ist  M.. 
Deu.  <fe  R.G.con.U.S.tr.cer 

5s 

58.  XJ.  S.  Trust  certs. 

Denv.  <fc  Rio  Gr.W 

Den.  &  R.  G.  W.,  let  M., 

Guar,  by  D.  &  R.  G.. 

EdiBon  Electric  Lli^ht 

Equit.  Gas  Co.  of  N.Y. 
Georgia  Pac Stock... 

1st  88 

2cl8 

Keely  Motor . 

Mexican  National  — 

Pre! 

l3t  mort, 


811a 
98' 


80 


Securities. 


Bid.    Ask, 


103 


18 12 

75I2 


M.  K.&T.— Income  scrip . .    67 

North.  Pac Dlv.  bonds..    96 

North  Riv.  Cons.— 100  p.o      4ia 
Ohio  Cent.— Cent.  tr.  cert ,    25 

Inc.  Cent,  trust  cert 6^2 

Pensacola  &  Atlantic 5h> 

Elch.  York  Riv.  &  Che3..l  98 
Southern  Tel.— Stock ^a 

1st  mort.  bonds I   23 

State  of  Teun Set'tXSs    73'a 

Settlement,  58 1  98 

Settlement,  68 x  106 

St.  Jo.  &  Grand  Isl.,  1st  x  107 ■« 

Incomes 

Stock 

St.  L.  Ark.  &  Texas,  stock 

1st  mort  

Texas  &  Pac— Scrip  1884. 

Scrip  1885 

Tex.  A  St.  L.  gen.  1st  M.  Id 

grant  .t  inc.  bda 

Tol.  O.  Central— Pre! 
Tol.  &  O.  Cen.  lat  68,  gi'.by 

Col.<!tHock.Val.  UR... 
Col.Hock.V.&Tol.com.stk 
U.  s.  Electric  Light 
Vicksb.  &  Meridian 

Pref 

Ist  moit 

Incomes 

Virginia  Mldl'nd,  68,  inc. 
Virginia  State  3  p.  c.  bds. 
West  N.  Car.— Con.  mort. 


71 
98'4 
S-a 


101 
75" 


108 
71 
29 
20 
94I4 


32>4 
10 


9112 

ioi" 
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The  INVBSTOHS'  8PPPLRMENT  coiUaim  a  oomplete  exhibit  of 
the  Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and 
Bonds  of  Railroads  and  other  Companies,  It  is  published 
on  the  last  Saturday  of  everi/  other  month—viz,,  February, 
April,  June,  Auffitst,  October  and  December,  and  is  fur 
nished  without  extra  charge  to  all  regular  subscribers  of  the 
Chuonicle.  Extra  copies  are  sold  to  subscribers  of  the 
Chronicle  at  50  cents  each,  and  to  others  tfian  subscribers 
at  |1  per  copy, 

ANNUAL    REPORTS. 

Sontliern  Faclflc  Company, 

(For  the  year  ending  December  31,  1885.) 

The  annual  report  just  issued  says  :  "  As  the  fiscal  year  of 

he    properties    operated    by    this    company,  with    but    one 

-ccept ion,  ends  the  Slst  of  December,  your  board  deemed  it 

idvisable  that  the  fiscal  year  of  this  company  should  end  at 

that  time. 

The  Pacific  System  embraces  the  lines  west  of  El  Paso, 
Texas,  3,005  miles.  The  Atlantic  System  embraces  the  lines 
east  of  El  Paso.  Texas,  4,693  miles. 

The  contract  of  lease  covering  the  lines  embraced  in  the 
Atlantic  System,  and  that  portion  of  the  Pacific  system  south 
of  Cioshen,  took  effect  March  1st,  1885 ;  and  that  of  the 
Central  Pacific  Railroad  and  its  dependencies  north  of  Goshen, 
\pril  Ist,  1885.  This  report  will,  therefore,  show  the  result 
f  the  operations  of  the  former  for  ten  months  and  of  the  latter 
lor  nine  months.  On  September  1st,  1885,  the  company 
began  to  operate  the  New  York  Texas  &  Mexican  Railway, 
extending  from  Victoria,  Texas,  to  Indianola,  Texas,  93  miles, 
and  its  earnings  and  expenses  for  the  four  months  have  been 
included  in  those  of  the  Atlantic  System.  The  remaining 
properties  of  the  Atlantic  System  were  operated  from  March 
1,  1885. 

INCOME  AND   EXPENDITURES. 

The  income  and  expenditures  for  the  periods  above  referred 
to  have  been  as  follows  : 

Total  Railroad 
Pacific  Allaniie     and  Steamer 

Sustem.  System.  Lines. 

Gross  earnings $17,154,8-18       $7,851,258       $25,006,106 

Operating  eiiienses 7,726,^69         4,122,954         12,149,823 


Eiirnlngs  over operat'g  exp's  $9,427,979 
l'.eo«lve<l  for  rentsils 370,187 


$3,428,303 
45,750 


$12,856,282 
415,937 


Total  surplns $9,798,166 

Less  rentals 1,191,321 

Less  taxes 777,670 


$3,474,053       $13,272,219 

191,350  1,382,671 

81,834  859,oOj 


Sorplas $7,829,173        $3,200,869       $11,030,042 

As  shown  above,  there  remained  a  surplus  after  payment 
of  operating  expenses,  rentals  for  leased  properties,  and 

taxes,  of $11,030,042 

Add  interest  on  bonds  owned,  etc 89,*)50 

Net  protlts  Texas  Transportation  lines 166 


Total  nit  income $11,130,159 

Out  of  wlileh  WHS  payable  ; 

For  bettenneuts  and  additions $523,280 

For  interest  paid  and  proportion  accrued  to  December  31 

on  liondeddibr 6,852,395 

For  Central  Pacific  R  B.  .Sinking  Fund 452,025 

For  Cential  Pacitlo  U.  S.  Sinking  Fnnd 3)3,914 

For  net  proiits  of  Central  PaciHo  Railroad  and  leased 

lines  fur  nine  months 1,482.033 

For  net  protlts  other  leased  lines 3?,'855 

For  amount  due  lessor  properties  under  lease  of  llaroh 

^1.  1885 1,072,835 

For  interest  on  floating  debt 220,015 


$10,945,953 
Surplus $181,205 

As  owner  of  nearly  all  of  the  capital  stock  of  the  several  lessor 
companies  included  in  lease  of  March  1,  this  company  will 
receive  $1,011,087  of  the  amount  apportioned  them  under  the 
terms  of  the  lease,  making  a  total  surplus  of  |1, 195,303. 

Central  Faciflc. 

{For  the  year  ending  December  31,  1885.) 

The  annual  report  just  issued  has  the  following:  "The  float- 
ing debt  of  the  company  has  been  reduced  during  the  past 
year  $10,338,696.  This  has  been  effected  by  the  sale  to  the 
Southern  Pacific  Company  of  the  supplies,  materials  and  fuel 
on  hand  at  the  commencement  of  the  lease  to  that  company, 
by  the  issue  of  $5,000,000  new  land  grant  bonds,  hereinafter 
referred  to,  and  by  the  surplus  of  income.  A  comparison  of 
the  several  items  of  floating  debt  on  December  81,  1884  and 
1885,  is  shown  as  follows: 

Dee.  31,  1884.  I>e;.31.  1885. 
Bills  and  io:vns  payable  and  demand  loans...  $4,918,500  $207,334 

Accoujts  iiavalile.  less  accounts  receivable..     3,533,331  1,207,063 

Uuciaimediilvidcnds 15,528  12,837 

Sinking  funds  of  company  uninvested 2,168,859  707 


Due  tni.t«MiM»Dd  morttOHC*  to  1«  a*kl  to""  "*  "•**  "^  **  '  '*•*' 

rMletm  land  bond* MO.IBA       •!.  107  3ia 

InterMtontuudi!ad«bt,aocrM(lbutaatdue.     1,354. tao  ....... 

ilMTMli      fa,U».348 

•  Amnnnt  •corned  to  Doe.  81.  ISS^,  It  «nt«r*d  la  MMIaoMnt  t«  liMt 

'',1'"'" '  ''  Co.  under  leuao,  und  la  tbui  Miumml  and  pkjritblabr 

I  iiipany  opfrai...!  ,.n  Unw  watt  of  Kl  Pmo  ap  to 

March  1,  from  which  Hdm  south  of  Uoahan  w«t« 

leased  to  the  .Soutlion,  i  'ompanr;  it  aliw)  nnornted  It* 

own  and  aMociated  roaUii  north  of  Ooaben  up  t  from 

which  latter  dat«  they  abo  bftve  been  operetud  i  .  t  hon» 

PacifloCompany."  •  •  "Aftwthe payment  of  uU  chargw  for 
operation,  taxes,  interest,  bettennenta,  fixed  rentalx  of  leaaed 
roads,  sinkme  funds  and  United  Statea  re<iuirem.nu,  the  net 
profit  IS  paid  by  the  Southern  Pacific  Comimny  n  this  com- 
pany. In  case,  however,  the  net  profit  is  less  thin  f  1, 200,000 
a  year,  that  amount  is  paid  by  the  Southern  Pacific  Company 

21  aJ^)^^^°^^  '■^"f*''  "»^  '"  «»^  t'je  net  profit  exceeds 
?8,800,000  a  year,  such  excess  is  retained  by  that  company. 

'The  operations  under  the  lease  to  the  Southern  Paolflo 
Company  have,  as  was  anticipated,  proven  advantageona  to 
this  company.  For  tha  first  nine  months  of  the  lease— from 
April  1  to  Dec.  31,  1885-the  surplus  profit  accruing  to  the 
Central  Pacific,  after  the  payment  of  all  expenses  of  opera- 
tion, taxes,  betterments,  interest,  sinking  fund,  United  Sutm 
requirements  and  fixed  rentals,  amounted  to  $1,482,033.  But 
owing  to  a  deficit  in  the  operations  for  the  period  prior  to  the 
]^ISr,9i  ll.l}4'^*''^' *•>«  surplus  for  the  year  is  reduced  to 
fdoi,7o9,  as  above  stated." 

The  results  for  1885  were  as  below,  the  first  statement  beinir 
the  operations  under  the  lease  from  April  1  to  Dec.  31. 

Miles  operated. i.o.'iO    Rentals  leased  linos,...  $1,083,414 

Int.  on  bonds  .Ipr.  1  to 

Dec.  31 2,644.034 

Int.  on  floating  debt...        100,920 
8k.  fd.  and  U.S.  tni|nire- 

nients  Apr.l  tol)ec\31        756,530 
Tuxesi  and  iHiltemients.       582,698 

„  ^.  Miscellaneous 7.774 

Net  Income $6,657,306  li_ 

Total  expenditures..  $5,175,361 
Bal.  due  Cent.  Pap.  RR.  Co.  under  the  lease,  April  1  to  Dec.  31.  81,4S2.0.<tS 

Add  net  earnings  for  Jan.,  Feb.  and  Maroh,  1885 1301.832 

Add  dividends  and  Interest 621  232 

Dedue}-"^^  receipts $3,405,096 

General  expenses,  taxes  and  botterraonts  prior  to  April  1  729  940 

Interest  on  floating  debt  prior  to  April  1 225'85« 

Interest  on  bonds  prior  to  April  1 850*674 

Sinking  funds  and  U.  S.  requirements,  paid  by  CentI  Pac  .'.'.'.  847.112 

Other  charges 383  746 


Gross  earnings $11,369,481 

Oper.  expenses 4,721,558 


Net  earnings $6,647,926 

Add  other  Income 9,470 


Total  charges $3,037,327 

Balance,  surplns  for  year $567,769 

LAND  SALES  AND  LAND  BONDS  BEDEBMED. 

"The  cash  receipts  of  the  land  department  during  the  year 
on  account  of  trust  lands,  from  land  sales,  leases,  &c., 
amounted  to  $499,949.  This  amount  has  been  placed  in  the 
hands  of  the  trustees  of  the  land  grant  mortgaj^e,  who  have 
redeemed  during  the  year  from  the  funds  in  their  possession 
1273,000  in  bonds,  reducing  the  funded  debt  of  th»  company 
by  this  amount.  Of  the  $10,000,000  land  bonds  which  were 
issued  under  the  mortgage  of  Oct.  1,  1S70.  $5,370,000  have 
now  been  redeemed,  leaving  outstanding  Dec.  31,  1885,  $4,- 
630,000.  At  the  same  date  the  trustees  had  funds  on  hand  for 
the  further  redemption  of  these  bonds,  amounting  to  $1,107,- 
846,  and  deferred  payments  in  the  form  of  notes  and  land  con- 
tracts secured  by  the  lands  sold,  and  bearing  interest,  amount- 
ing to  $1,134,128.  Using  these  funds  and  notes  as  an  offset  to 
the  bonds,  for  the  redemption  of  which  they  are  held,  would 
leave  as  net  debt  for  the  land  bonds  on  Dec.  31,  1885, 
$3,398,624. 

Morgan's  Lonisiana  &  Texas  Railroad. 

(For  the  year  ending  Deo.  81,  1885.) 
The  annual  report  says  that  under  the  lease  to  the  Soathem 
Pacific  Company  the  lessee  agrees  to  keep  the  leaaed  property 
in  good  repair,  operate,  maintain,  add  to  and  better  the  same 
at  its  expense,  pay  all  taxes  asseesed  afi;ainst  or  levied  thereon, 
and  discharge  aU  liabilities  and  obligations  of  everr  kina 
except  the  obligations  to  pay  the  principal  of  the  bonded 
indebtedness  now  outstanding,  or  whicii  may  be  hereafter 
created,  and  that  as  to  such  bonded  indebtedness  the  leeeee 
will  pay  off'  and  discharge  at  maturity  the  interest  upon  the 
same,  and,  furthermore,  to  pay  to  this  company  annually,  on 
the  1st  day  of  May  of  each  year,  as  rental,  a  sum  equal  to  83^ 
per  cent  of  the  lessee's  net  profits  for  the  year  ending  Decem- 
ber 31  preceding,  that  may  remain  from  the  operation  of  all 
the  properties  embraced  in  said  lease. 

The  earnings  and  expenses  for  the  calendar  year,  1885,  com- 
pared with  the  year  1884,  have  been  as  follows : 

1885.-  1884. 

Gross  earnings $4,232,018  93.639,004 

Operating  expenses 3,639,431  3.465,807 


Surplus  over  operating  expeoaes.. 

Keiitals  for  leaned  properties 

T^xes  and  other  exiH'nsee 

Betterments  and  additions...  .... 

Interest  on  bonded  debt 


.  91,609,566 


$1,103,136 


829,630   (Ino.  in  op.  ex.) 
78,660 


113,540 

51,9S4 

458,757 


238,016 
410,757 


Surplus $748,655  $434,808 

In  the  above  statement,  the  earnings  and  operating  expenses 
for  ten  montlis,  as  furnished  by  the  Southern  Pacific  Com- 
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pany,   are  added  to  those  for  the  months  of  January  and 
February. 

INCOME  ACCOUNT  TOR  1885. 


Operating  expenses  for 

Jan.  &  Feh,  138S $392,900 

Eentals  for  leused  prop.  38,270 
Interest  on  bonded  debt 

for  Jan.  &  Feb.,  1885.  76,453 
Int.  to  Dec.  31, 1884,  on 

coupe. mBtur'pinlSSa  136,844 
Taxes  to  .March,  J ,  1 8i?5  14,985 
Miectllaiieous  expenses  75,767 
To  balance  to  credit  of 

general  account 5,336,626 


Total . 


Balance  from  last  year. $1,974,017 

EarniDgs  ia  Jan.  and 
Feb.,  1885 632,938 

Gulf  West  Texas  &  Pa- 
cific Railroad 123,412 

Midceltaneous  receipts  .         79.415 

Rental  from  Souilitrn 
Pacific  Company 262,140 


$6,071,944  Total $6,071,944 

Kansas  City  Springfield  &  Memphis. 

(For  the  year  ending  Dec.  31,  1885.) 
From  t'le  annual  report  the  following  is  condensed  : 

1885.  I'SI. 

Gross  earnings $1,511,461  $1,204  274 

Operatlug  expenses 1.116,300  840,896 

Net  earrings $365,160 

Add  12  mos.  traffic  guaranty  received  from 
K.  C.  Ft.S.  &.G.  KE.Co 109,624 


$363,378 
76,5l2 


$474,765 
neduct  interest  on  bonded  debt  and  misrel- 

laneous  Interestfor  the  year $453,705 

Equipment  tiuklng  fund 2,462-      456,227 


$439,590 


441,559 


Surplus  for  the  year $18,553         def.  $1,968 

The  above  surplus  of  $18,558  isjnominal;  for,  the  net  earnings 
of  the  first  three  months  being  large,  the  traffic  guavan'y 
acciuing  for  that  time  wss  appropropiiated  to  retiring  bonds 
to  the  amount  of  $32,319,  making  a  deficit  for  the  year  of 
$18,791.     The  report  says: 

*'  As  indicated  by  the  large  percentage  of  operating  expen- 
ses, the  expenditures  upon  the  property  have  been  upon  a 
liberal  scale.  Much  work  has  been  done  in  widening  and  raising 
tht  roal-bed,  extending  and  filling  bridges,  and  strengthening 
the  tra  k  upon  the  lower  portion  of  the  line.  The  wisdom  of 
not  delaying  this  work  is  demonstrated  by  the  fact  that  the 
road  this  spring  has  successfully  withstood  the  high  water  of 
the  Miesissippi,  which  was  only  a  few  inches  below  that  of 
1884,  at  which  time  the  track  was  broken  and  through  traffic 
suspended  for  six  weeks."    »    *    * 

"The  additional  equipment  required  for  the  company's  busi- 
ness, as  intimated  in  the  last  report,  has  been  provided  by  the 
organization  of  the  Memphis  Equipment  Company,  which 
company  has  issued  bonds,  bearing  6  per  cent  interest,  secured 
by  mortgage  upon  its  equipment,  dated  Dec.  1,  1885,  having 
twelve  years  to  run  to  maturity,  and  subject  to  sinking-fund 
provision  for  retiring  the  whole  issue  by  annual  instalments. 
The  principal  and  interest  of  these  bonds  are  guaranteed  by 
the  railroad  company,  under  contract  wilh  the  Equipment 
Company  for  the  purchase  of  equipment  subject  to  its  mort- 
gage. The  cost  of  equipment  ihus  far  paid  for  is  $318,323. 
The  amount  of  bonds  issued  to  Jan.  1,  1886,  is  $325,000.  The 
local  business  of  the  road  for  1886  to  the  date  of  this  report 
[June  15]  has  increased  over  that  of  last  year;  but  the  through 
businets  has  decreased  by  reason  of  the  failure  of  the  crops  of 
1885  in  Kansas  and  Missouri." 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Lowell. — At  Boston,  June  24,  a  meeting  of  the 
Boston  &  Lowell  Railroad  stockholders  accepted  the  act  of 
the  Legislature  authorizing  the  corporation  to  consolidate 
with  certain  roads  leased  by  itself,  and  authorized  the  direc- 
tors to  purchase  the  stock,  bonds  and  property  of  the  Boston 
Concord  &  Montreal  Railroad,  the  Pemigewasset  Valley  Rail- 
road, the  Whitfield  &  Jefler-on  Railroad  and  the  St.  Johns- 
bury  &  Lake  Champlain  Railroad,  or  either  of  them;  also,  to 
increase  the  capital  stock  to  such  amount  as  is  necessary  to 
effect  such  purchases,  and  to  issue  $500,000  bonds  to  refund 
the  floating  debt. 

Brooklyn  Flatbnsh  &  Coney  Islanfl.— A  plan  is  on  foot 
to  reorganize  this  company.  The  Brooklyn  Trust  Company 
has  filed  in  the  County  Clerk's  Office  notice  of  a  suit  against 
the  railroad  company  to  foreclose  a  mortgage  for  $500,000 
madeinlS79.  Looking  to  a  reorganization  of  the  company 
an  agreement  has  been  made  that  the  first  bondholders  are  to 
surrender  their  seven  per  cents  and  in  exchange  receive  six 
per  cents.  The  second  mortgage  bondholders  will  get  pre- 
ferred stock  or  bonds,  as  they  may  elect.  The  common  stock- 
holders are  to  receive  common  stock  on  condition  that  they 
■will  agree  to  pay  an  assessment. 

Buffalo  N.  T.  &  Philadelphia.— Gross  and  net  earnings 
for  May  and  from  October  1  to  May  31  were  as  follows: 

. Hay. .  ^8  mos.  Oct.  1  to  ilau  31.^ 

1886.  188.i.  11-85-H.  i8S4-5. 

Gross  earnings $il3,3i3       $193,417    $1,630,287    $1,478  815 

Operating  cxpenaes 193,301         147,115     *1, 302,434       1.136,692 

Netenmings $20(i22  $46,002       S327  8"3       $342,123 

*  Expenses  iu  1E85-S  loclude  $146.1  .8  spent  for  leuewAle  and  better- 
Bents. 

Central  of  N.  J. — The  Philadelphia  &  Reading  Railroad 
Company  has  appealed  from  the  decision  of  the  Court  of  Errors, 
at  Trenton,  which  declared  the  lease  of  the  Jersey  Central  to 
he  Reading  null  and  void,  and  directed  the  Reading  to  deliver 
p    the  leased  property  to  the  Jersey  Central. 


Columbus  Hocking  Valley  &  Toledo.— This  railway  com- 
pany made  application  to  list  upon  the  board  the  following 
bonds,  to  wit:  Two  thousand  (2,000 .  bonds  of  one  thousand 
dollars  ($1,000)  each,  numbered  from  one  (1)  to  two  thousand 
(2,000).  inclusive,  bearing  six  per  cent  interest,  payable  semi- 
annually June  and  December  1st,  dated  July  1st,  18S4,  due 
June  1st,  1904,  and  payable,  principal  and  interest,  in  gold  coin 
at  the  agency  of  the  company  in  New  York  City  ;  and  are 
secured  by  a  general  mortgage  on  the  entire  railway  and 
property  of  the  applicant.  Said  bonds  are  also  secured  by  a 
mortgage  on  the  property  of  the  Hocking  Coal  &  Railroad 
Company,  which  company  jointly  with  the  applicant  signed 
and  executed  said  bonds.  The  "  Columbus  Hocking  Valley  & 
Toledo  Railway  Company  "  is  the  owner  of  the  entire  capital 
stock  of  said  Hocking  Coal  &  Railroad  Company,  that  the 
property  of  said  last-named  company  consists  of  ten  thousand 
(10,000)  acres  of  coal  lands  in  the  counties  of  Perry,  Hocking 
and  Athens,  Ohio,  all  of  which  is  particularly  described  in  the 
mortgage  securing  the  first  five  (5)  per  cent  consolidated 
bonds  of  the  applicant,  heretofore  listed,  aod  now  dealt  in 
upon  the  Exchange.  There  is  no  mort'.<age  upon  the  said  coal 
lands  of  the  Hocking  Coal  &  Railroad  Company,  except  that 
said  company  united  with  the  C.  H.  V.  &  T.  in  the  moi  tgage, 
securing  said  consolidated  five  (5)  per  cent  bonds,  heretofore 
listed.  Said  Hocking  Coal  &  Railroad  Company  has  no  debts 
of  any  kind  except  such  as  are  created  by  said  mortgages  and 
joining  in  the  bonds  now  proposed  to  be  listed. 

East  Tennessee  Virginia  &  Georgia. — The  gross  and  net 
earnings  by  months,  reported  for  the  CnKONiCLE,  are  as 
follows : 

. aroi$  Earnings. — ,      . Ifel  Earnings.—— ^ 

1885-6.       1381-5.  1885-6.  1884-5. 

JalyltoDoc.31 $2,iJ/,i;>9    $2,1  Jt.343       $98  >,il3       $855,039 

January 324,032  427,885  103.944  100,281 

February 341,386       •  311,894  120.274  111,878 

March 344.<i2i  324,401  84,486  84,715 

April 2:7376  276,698  27,225  43,821 

May 284,1,^2  276,871  4i'.655  25,871 

Total  limns $3,798,428    $3,746,892    $1,357,097    $1,221,611 

Fort  Worth  &  Denver  City. — The  gross  and  net  earnings 
for  April,  and  from  Nov.  1  to  April  30,  have  been  procured  for 
the  Chronicle  as  follows: 

. April. ,  . Kov.  1 « J  Apt.  30. > 

1886.  1885.  188>-'--.  18S4-5. 

Gro's  earnings $31,147       $30,923       $185,237       $172,394 

Operating  expenses 10,775         18,915         122.163  91,063 

Netearnlngs $14,372       $12,008  $63,069  $78,331 

Grand  ISapids  &  Indiana.— Messrs.  Poor,  White  & 
Greenougli,  wlio  bought  $750,000  first  mortgage  40-year  five 
per  cent  gold  bonds  of  the  Grand  Rapids  &  Indiana  Railroad 
Company.  Muskegon  Divi-iion,  are  offering  them  in  London 
through  Messrs.  Satterthwaite  &  Co.,  at  94i^.  The  interest 
per  annum  is  further  secured  under  a  traffic  guarantee. 
The  proceeds  of  this  issue  will  be  applied  solely  to  the  con- 
struction and  equipment  of  the  Muskegon  Division.  The 
bonds  are  to  bearer. 

Gulf  Colorado  &  Santa  Fe.— The  annual  report  of  this 
company  has  not  been  obtainable  in  New  York,  but  from  the 
statement  read  at  a  special  meeting  in  Galveston  the  following 
figures  are  reported  for  the  calendar  yesir  1885:  Gioss  earn- 
ings of  $1,916,963,  operating  expenses  $1,351,729;  netearningg 
$505,234.  From  the  net  earnings  were  paid:  taxes,  $33,816; 
insurance,  etc.,  $14,125,  and  interest  on  funded  debt,  $602,416, 
making  a  total  of  $650,358,  or  $85,124  in  excess  of  the  net 
earnings  applicable  to  such  payments.  Against  this  deficit 
there  was  carried  over  from  the  1884  account  a  surplus  of 
$88,713,  so  that  the  net  surplus  to  the  end  of  18^5  was  $3,538. 
The  details  of  earnings  are  as  follows:  From  passengers, 
$322,555;  from  freight,  $1,383,704;  from  mail,  $31,156;  from 
express,  $28,500;  miscellaneous,  $153,047.  The  balance  sheet 
of  1885  shows- 
Capital  stock $i.5?0,000 

Bouds 1I,2S4,000 

Payrolls  and  vouchers 203.337 

O.iier  current  accuuuts 21,501 

Total  liablliles $16,021,839 

Against  this  .stands — 

Construction,  equipments,  etc $14,739,207 

Other  permanent  investments - 501,937 

Beach lJ0t>'l  bonds 10.000 

Materials,  fuel  and  steel  rails 412,010 

Bills  receivable ^•'^•5?,I 

Accounts  and  dues 152,968 

Cash  on  hand 7o.246 

Total  asseH $16,02;,,427 

The  difference,  $3,588,  represents  the  balance  of  income 
account.  Compared  with  the  balance  sheet  of  1884  this  shows 
an  increase  in  bonds  of  $2,786,000,  of  which  $1,200,000  were 
first  mortgage  bonds  and  $1,586,000  2d8.  The  increase  in  con- 
struction accounts  and  in  bonded  debt  was  owing  to  the  exten- 
sions of  the  road  during  the  year,  seventy-one  miles  having 
been  built  on  the  main  line,  carrying  it  to  Browuwood,  and 
eighteen  miles  on  eastern  division  from  Montgomery  to  Conroe. 
The  total  mileage  of  road  December  31,  1885,  was  625  miles, 
against  536  at  the  end  of  1884.  In  addition  to  this,  the  mileage 
of  Bte  ■!  rails  has  increased  from  sixty  miles  to  220  miles,  and 
the  equipment  has  been  increased  by  "five  locomotives  and  five 
passenger  cars,  six  baggage,  mail  and  express  cars,  331 
freight  cars  and  seven  other  cars.  The  company  has  now 
urder  construction  an  extension  of  seventy  miles  on  its  main 
lines  from  Brownwood  to  the  Colorado  River,  and  since  the 
close  of  the  last  fiscal  year  has  increased  its  mortgage  debt 
$5,000,000. 
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Iiidiana  liloomliiifton  A  Western.— The  Supreme  Court  of 
Ohio  has  ov-rrulcd  the  motion  niB<Ie  bv  the  Iiidiann  BlooniitiK- 
toii  &  Western  Company  for  n  modiJioHtion  of  the  judgment 
latoly  obtained  by  tlie  Cincinnati  Sandusky  &  UuvtUnd 
Kailroail  C'otupanj, 

Lake  Shore— New  York  Chicago  &  St.  Louis.— tfr.  Jnmen 
A.  Roosevelt,  chairman  of  the  Bondholders  Comniittto,  Btate« 
tliat  about  the  middle  of  this  month  application  was  made  to 
the  Court  for  a  postponement  until  September  14th,  on  the 
ground  that  Ur.  Ashley  Pond  had  withdrawn  from  the  case, 
and  tliat  Juiln;e  Ranney  was  too  sick  to  attend  to  it ;  and  this 
adjournment,  was  granted  againtt  the  protest  of  the  counsel 
for  the  bondholders.  He  also  stttf-s  that  no  proposition  what- 
ever has  bt-en  made  by  the  Lake  Shore  Company,  and  that  the 
bondliolders  want  either  par  and  interest  for  their  bonds,  or 
else  they  want  possession  of  the  roid  ;  and  that  the  committee 
have  no  authority  from  the  bondholders  to  accept  any  other 
tfrms. 

Maine  Central.— The  gross  and  net  earnings  for  April> 
and  four  months,  reported  for  the  Chronicle  are  as  follows  : 


-.4»n7.- 
1886.     188!V. 
..$24!',285  $23:),01il 
...  114.209    135.593 


—Jan   !  /o  April  :iO. — , 

1«86.  1895. 

$'*<0,011         if8;3..\04 

580,570  553,929 


fm 


partner  of  the  Stock  Exchangn  firm  of  K  Iwnr.I  <;«.„»  *  Co 
The  flve  new  directors  are  Sidney  Dii  ,v^,  at 

B.«ton;    John   N.    Hutchinson,   oM'!..  i    j;,hn 

Mulr  and  Jonathan  Bourne,  Jr..  of  I'urtlund,  <i,«.  T^2 
Si,^v'  of  the  company  tPi|ulre«  that  a  majority  of  th« 
director,  should  ho  nmidents  of  Oregon,  and  the  nln«  ImU 
named  In  the  list  live  In  that  Stale. 

PennnrlTBDia  Itallroad.— T>' 
May  are    compiled    for    the 
1880,  there  was  an  Inoreaae  of 


and  not  eamtnga  In 
K    Iwlow.     In  5Ujr. 


an  incre,u^  of  |in,4OT  In-net.  con.jmred'wifh  Ma^^l'^Stei 
Jan.  1  gross  e.imlngs  abow  an  Increase  of  tl.aso.ioe  and  MC 
an  mcreaaeof  ITOS.Oie,  oompared  with  the  sai^  piriod  iHlMT 

Sl'vm^nl'":^  '',r*u'"  ^•""'?'8  *  Erie  the  net'Tesu U^ afS 
jmvraent  of  all  charges,  ahowa  a  gai.T  of  |2(5.r,ns  i,,  Mar 
18S6,  compared  with  May,  1885.  Since  Jan.  t  the  net  ie^ 
suH  shows  8  gain  of  $317,473  comparwd  with  the  same  period  of 


1885. 


unis  CAST  OF  rrrrsBiTRO  axd  brib. 


Orosa  eamlnes 

Opciatlug  expouses. 

Netearnimrs $99,076      $97,428       S279,i41        $209,576 

Manhattan. — Notice  is  given  that  the  privilege  is  offered  to 
all  shareholders  of  record  <  f  the  Manhattan  Riilway  Company, 
on  the  6th  day  of  July,  1886,  of  participating  in  a  contract  of 
purchase  of  stock  and  bonds  of  tlie  Suburban  Rapid  Tr.»n8it 
Company,  from  the  New  Jersey  Railway  Construction  Com- 
pany, which  has  undertaken  the  coDstruction  of  part  of  the 
fines  of  the  Suburban  Company. 

Each  of  said  stockholders  can  t«ke  an  amount  of  stock  of 
the  Suburban  Company  equal  to  7  per  cent  of  his  holdings  in 
the  Manhattan  Railway  Company,  and  an  equal  amount  of  the 
bonds  of  the  Suburban  Company,  paying  for  the  same  in 
instalments  as  the  work  progresses, 

Maryland  State  Bonds.— The  Treasurer  of  Maryland  gives 
notice  that  he  will  exchange  bonds  bearing  3  per  cent  interest 
per  annum  for  the  6  per  cent  bonds  of  the  State,  issued  under 
the  acts  of  the  General  Assembly  in  1870,  chapters  275  and  423, 
if  presented  at  the  Ti  easurer's  office,  in  Annapolis,  on  or  before 
Ist  July  next. 

mobile  &  Ohio. — The  gross  and  net  earnings  by  months, 
procured  for  the  Chronicle,  have  been  as  follows  : 


• nrot§  Samtnat. — — % 

January J3.*2l..536 

t.l)rilary 3.S41I.475 

!'}nTt>b 3.ft01.8.W 

Anill H.862,817 

"">' 4,1T8,.58J 


!ffl  Earntno:- 


J3.277.572 
S.075.700 
8.635.374 
3.704.810 
3.8BU,ttl» 


1H86 
W5I..541 
1,?«7.«04 
l,.<ia-..780 
1.320.8'U 
1,47.'.70' 


mm. 

9090,574 
830.489 
I,1'>1.10A 
1.2T2.9I8 
l.SSft.UA 


Total  6  montli3. $18,914,003      «17.583.95a 

LIIIKS  VrBn  OP  prPTSBBRrj  M 


July  1  to  Deo.  31 

lanuary 

February 

Marcli 

Ap"1 

May 


Total  llmos 


/ Qrots  earnings. ^ 

^— iVe<  earnings. , 

1885-6. 

18S1-5. 

189-1-6. 

1831-5 

$1,140,381 

$1,184,037 

$40.M72 

$101,791 

166,>105 

201,6->1 

42.355 

56,536 

117,570 

164,494 

30,3S3 

37.36G 

144,687 

190.956 

2><,460 

56,334 

12^.0  !8 

128,428 

12,125 

def.    5.8  ?5 

134,762 

122,653 
$1,992,239 

3,330 
$516,825 

def.    5306 

$1.^62,276 

$310,316 

1886. 

Janmrr Def.  $129,707 

F«biu«ry Dor.     101,917 

Mari'li IJef.      26,769 

April 8iir.      71,110 

May Da/.    247,485 


Ntt  turplut  or  dejieii  a/ier  eluirget. 


•  >,318,49l  $5,610,415 

KRIII. 


1885. 
Def.  iM2.807 
Dff.  :i0r^,l80 
Dff.  84.206 
Def.  '45,895 
Def.  274,183 


Difr.  tn  \a^e. 

Loon  |r8«,9i>0 
Oiiiii  103,233 
Gain  S7,«.<)7 
Oittn  117X!05 
Gain     26.698 


N.  Y.  Stock  Exchange.— The  Governors  of  the  Exchange 
have  listed  the  following  securities :  .f 3,500,000  3J^  per  cent 
mortgage  bonds,  Nos.  13,.501  to  15,000,  inclusive,  of  the  Illinois 
Central  Railroad ;  $3,000,000  capital  stock  of  the  Missouri 
Paciac  Riilroid,  miking  a  total  of  |36,000,000;  $136,000 
divisional  5  per  cent  mortgage  bonds  of  the  Ea^t  Te messee 
Virginia  &  Georgia  Railroad,  making  a  total  of  $3,003,000  ; 
275,000  shares  "assessment  paid"  common  and  165,000  shares 
"assessment  paid"  preferred  stock  of  the  East  Tennessee 
Virginia  &  Georgia  Railroad  ;  $4,000,000  4  per  cent  mortgage 
bonds  of  the  St.  Louis  &  Cairo  Railroad  ;  $1,000,000  6  per  cent 
80-year  general  mortgage  gold  bonds  of  the  Columljus  Hocking 
Valley  &  Toledo  R  lilroad. 

The  East  and  West  Alabama  road  has  applied  to  the  Stock 
Exchange  to  list  $800,000  first  mortgage  6  per  cent  gold  bonds.. 
The  committee  on  unlisted  securities  has  given  notice  that  all 
contracts  of  Texas  &  St.  Louis  firsts,  deliverable  when  issued, 
are  now  due  and  payable,  exc.^pt  where  the  seller  can  show 
his  inability  to  obtain  the  proper  receipt,  by  reason  of  their 
being  included  in  $1,500,000,  which,  under  legal  construction, 
cannot  be  Issued  until  July  22,  18S6. 

Application  has  been  made  to  list  $3,393,000  4i^  per  cent 
Georgia  State  bonds  issued  July  1,  1885,  to  take  up  bonds  of 
the  Slate  maturing  in  February,  April  and  July,  1886. 


Northern   Centrnl.— The 

penses  for    the  month    of 

a.=i  follows  :  . May. , 

1880.  188.1. 

rngs  earntnjrs $147.23.5       $154,917 

operating  exi)0Q8e8 2U9,750        271,447 


statement  of  earnings  and    ex- 
May     and    since    January    1   ia 
. — 5  m.  ended  May  31. — , 

1886.  1885. 

$2,149,861    $2,181,552 
1,345,952        1,274,338 


NcteaminKS $147,481       $183,469       $503,911       $937,194 

Oregon  llailnny  &  Navigation  Co.— The  annual  meeting 
of  the  Oregon  Railway  &  Navigation  Company,  which  should 
have  been  held  last  Monday  at  Portland,  Ore.,  was  adjourned 
for  one  week. 

Oregon  &  Trans-ContlnentaL— The  annual  meeting  of  the 
Oregon  &  Trans-Continental  Company  was  held  at  Portland, 
Ore.,  on  Slonday.  There  was  no  opposition  to  tlie  ticket 
Offered  by  the  management,  which  received  about  314,000 
votes  out  of  a  capital  of  400,000  shares.  The  present  directors 
are  Elijah  Smith,  Christopher  Meyer,  James  J.  Uigginson, 
William  L.  Bull,  Sidney  Dillon,  Charles  L.  Colby,  John  N. 
Hutchinson,  Oliver  Ames.  W.  S.  Ladd,  Henry  Failing,  C.  H. 
Lewis,  C.  A.  liolph,  C.  J.  Smitb,  Joseph  Simon.  C.  H  Prescott, 
John  Muir  and  Jonathan  Bourne,  Jr.  Mr.  Bull  was  elected 
a  member  of  the  board  a  few  weeks  ago.    Hu  is  the  senior 


Total  5  mo8....  Def.  $131,798         Def.  $852,273  Gala  $217,475 

Texas  &  Paciac— The  Stockholders'  Committee  of  tb« 
lexas  &  Pacific  have  directed  the  chairman,  M.  Burr,  Jr.,  to 
formulate  a  plan  and  submit  it  to  the  comniittee  at  the  earliest 
po,=sibIe  date.  As  this  plan  has  already  l«en  discussed  and 
partly  formed,  its  appearance  may  be  expected  shortly. 

The  Philadelphia  North  ^wierjcon  remarks  as  follows  upon 
the  Wistar  Ciimmittf  e's  proceedings  : 

"  Abotit  $3,000,000  of  ooDRoildated  bondfi  were  represented  at  a 
Texas  &  Pa<ltlc  raeetinK  held  yesterday  at  the  olllce  of  the  fhiladel- 
pUla  Tru.st  Company.  At  least  those  Intercau-rt  In  tlie  inoveiueDt 
af  sertcd  that  saoh  was  the  amount.  It  was  given  out  that  the  ol>jeot  «< 
the  meeting  was  to  discuss  the  Wistar  plan.  It  looked  more  like  a  net 
to  scoop  In  the  bonds.  In  fact  It  was  claimed  that  those  present  uitied 
tojolu  the  plan.  ^ 

Why  shouldn't  they  ?  It  is  well  understood  that  the  Wistar  committee 
has  made  a  catspaw  of  the  consoUitatcd  mortgage.  No  other  Interest  la 
givtn  a  fair  showing  under  reoiganlza'loii.  It  Is  evident  that  by 
ontaining  the  as.sent  of  the  consolidated  mortgage  hnlflers,  the 
Wistar  comraittee  hopes  to  scare  other  Interests  Into  their  s 'heme.  An 
Indication  of  this  Is  the  fact  that  a  threat  was  made  after  thi-  meeting 
yestetday  that  if  security-holders  did  not  come  Into  the  plan  la  a  burar 
a  peuaily  would  be  claped  upon  them.    *    *    ' 

The  story  is  that  General  Wistar  was  called  over  to  see  Jav  Oould  ia 
New  York  yesterday,  and  that  ho  there  receivid  his  Instruotiuna, 
according  to  which  the  meeting  of  to-day  was  Improvised. 

The  ii>e  in  the  consolidated  bonds  to  88  yestenlay  wan  on  bnjlog  by 
the  Wistar  party  We  l(M)k  upon  these  bonds  aa  fiiily  cheap  a',  preanD^ 
prices,  but  we  also  believe  that  they  will  lie  treatedjnst  as  well  In  the 
new  reorganization  plan,  which  is  coming  out  soon,  while  other  intervsta 
will  be  treated  much  better. 

Union  Faciflc. — The  Boston  Transcript,  which  is  euppowd 
to  speak  semiofficially  of  Union  Pacific  affairs,  remarks : 
The  Union  Pacific  Railway  Company  has  sold  the  f3.98';,000 
first  mortgage  6  per  cent  bonds  of  the  St.  Joseph  &  Grand 
Island  Rai  road  Company  which  it  held  in  its  treasury  to  a 
syndicate  composed  of  Lee,  Higginson  <fe  Co.,  Chase,  Higgin- 
son  &  Co.  and  Kidder,  Peabody  &  Co. 

It  has  Ijeen  generally  understood,  and  so  published,  that  the 
bonds  were  sold  in  order  that  the  company  might  raise  money 
with  which  to  pay  off  the  floating  debt.  On  page  81  of  thft 
annual  report  for  1885  the  net  floating  debt  is  stated  at 
$1,861,445  40.  JIanifestly  the  company  has  some  oher  use 
for  the  money  received  from  its  sale  of  St.  Joseph  &  Grand 
Island  bonds.  It  is  understood  that  the  bonds  were  sold  at 
107,  which  would  give  the  company  $1,263,950.  It  may  ba 
stated  the  sale  was  not  made  for  the  purpose  of  retiring  th« 
floating  debt,  for  the  good  and  sufficient  reason  that  the  debt 
will  be  amply  taken  care  of  and  provided  for  by  the  net  earn- 
ings of  the  current  year. 

The  Union  Pacific  has  bad  a  large  amount  of  new  railroad 
construction  forced  upon  it  by  the  action  of  other  roads  in 
extending  their  lines,  and  it  has  found  it  necessary  to  build 
extensions  and  branches  to  its  own  line  in  order  to  hold  the 
country  tributary  thereto.  Several  hundred  miles  of  roatf  are 
now  0.uilding,  and  in  order  that  it  may  not  contract  any  more 
floats  ng  debt  it  has  sold  some  of  its  treasury  assets  to  raiie  the 
money  necessary  to  pay  for  such  new  construction. 

Finally,  this  sale  of  bonds  is  clearly  foreshadowed  in  the 
annual  report  for  1835,  where,  on  page  VJ,  is  stated  : 

The  aecurities  of  the  St.  Joseph  A  Weetom  Railroad  Company,  tbe 
Hastings  &  Grand  Island  Kailro.id  Company  and  the  St.  Josepli  Bridge 
~ I  ri  I  lee  of  the  St.  Joaepbll 


Ruilding  Company  wen; 

Grand  bilund  Railroad  Comi 

of    reorgani/.  ition.     Tlie    I 

.'S3.P85.000  of  the  first 

$17,000  of  l!i(Oin«  I" 

market  prices  rutins:  ■ 

sented  a  value  of  $5.iilKi,oeo. 

liond.H   above  referr.  il  to  should  not  l>e  sold  at 

capital  hereiofere  Id.'kPd  up  in  them  apjilied  to  otl 


u  iwoordanoe  with  ttua  ptao 

>way  Cetnp.iny  now  owns 

i\  per  cent  bonds  of  ihe  new  company, 

. 01  j  shares  of  Its  rspltai  sti'ck.    At  toe 

'>f  December  last,  thi  se  seeinities  repre- 

1  tide  is  no  reason  \^ '  >our1^aj|e 

.  and  tne 

Mean- 


while, up  to  th,  'he  result  er  n-.  in 

regard  to  the  i*  .t  Grand  I-  aij* 

which  are  still  i;  -  prudent  !.■  iirol 

of  these  securities.    The  llrst   mortgage  l>onda  owned  by  the  eyiuiHiny 
had  March  31,  1366,  a  market  value  of  $4,3UO,OUO. 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  35, 1886. 

Trade  is  quiet  in  all  particulars  except  the  export  of  staples 
of  agriculture.  This  goes  forward  with  much  vigor,  efEecting 
a  rapid  reduction  in  stocks  on  hand,  but  causing  no  material 
improvement  in  values.  Crop  accounts  remain  unchanged ,  and 
yet  the  drawbacks  reported  excite  Uttle  or  no  appreeusion  that 
the  yield  will  not  be  abundant.  Labor  troubles  have  cropped 
out  again,  but  there  Ms  nothing  in  recent  demonstrations  to 
excite  alarm.  The  prospects  for  a  reduction  in  the  onerous 
burdens  of  taxation  which  have  oppressed  the  country  for 
many  years  are  again  very  small  at  the  hands  of  the  present 
Congress, 

The  lard  market  has  been  irregular.  The  chief  feature  has 
been  the  scarcity  of  prime  Western  for  prompt  delivery, 
amounting  to  something  like  a  "  corner  "  on  June  contracts. 
The  speculation  in  the  more  distant  futures  has  been  variable, 
closing  this  afternoon  at  6-47c.  for  Jnly,  6-5Gc.  for  August, 
e'66c.  for  September  and  5'68c.  for  October.  Lard  on  the  spot 
is  quoted  at  the  close  at  6'15c.  for  prime  city.  6*4o@650c.  for 
prime  to  choice  Western  and  6'65o.  for  refined  f  or|the  Continent. 

Pork  has  met  with  a  brisk  demand  at  rather  better  prices, 
closing  at  |10  25@|10  75  for  new  mess,  |11@11  75  for  family 
and  |12@$13  for  clear.  Cut  meats  have  been  brisker,  closing 
at  5i.^@5i^c.,  with  pickled  hams  at  10i^@llc.  and  shoulders 
at5?^@6i^c.;  smoked  hams  llj^@12c.  and  shoulders  6%@7c. 
Beef  ia  dull  at  $7  75®  $8  for  extra  mess  per  bbl.  and  |13@$14 
for  India  mess  per  tierce.  Beef  hams  are  steady  at  |23  per 
bbl.  Tallow  has  been  lower  at  4i,^@4i^o.  Stearine  is  quiet 
at  7i^c.  and  oleomargarine  at  6>^o.  Butter  more  active,  partly 
speculative,  at  13®  18c.  for  creamery.  Cheese  is  steady  and  in 
brisk  demand  at  5@7>^c.  for  State  factory.  The  swine 
slaughtered  at  the  principal  Western  towns  from  March  1  to 
latest  dates  numbered  2,525,000,  against  3,315,000  for  the 
corresponding  period  last  season.  The  following  is  a  compara- 
tive summary  of  aggregate  exports  from  October  26  to  June 
19  for  two  years  : 

1885-6.  1884-5. 

Porlt lbs.    28,468,600         35,934,000       Deo.     7,463,400 

Bacon,  &c lbs.  314,725,357       294.278,049        Inc.    20,447,308 

Lard lbs.  192,470,835       196,216,761       Inc.      3,745,926 

Rio  coffee  has  been  somewhat  unsettled— generally  easier— 
and  fair  cargoes  are  quoted  at  9%c.  But  futures  were  to-da  y 
rather  steadier,  closing  this  afternoon  with  sellers  at  7'65c. 
Mild  coffees  have  been  much  more  active  at  private  prices. 
Raw  sugars  have  been  only  moderately  active,  but  close  quiet 
and  nominal  at  4  13-16c.  for  fair  refining  Cuba  and  5  7-16c. 
for  centrifugal,  96  deg.  test.  Molasses  firmer  at  18c.  for  50 
deg.  test.  Teas  and  spices  are  quieter,  but  generally  well  held. 

Kentucky  tobacco  has  been  in  moderate  demand  at  steady 
prices.  Seed  leaf  continues  to  meet  with  the  active  demand 
which  for  a  month  past  has  been  stimulated  by  the  low  prices 
current,  and  sales  for  the  week  are  3,388  cases,  as  follows: 
800  cases,  1881  crop,  Pennsylvania,  11^®  13o. ;  187  cases  1882 
crop,  Pennsylvania,  6@10}^c.;  1,000  cases,  1883  crop,  Penn- 
sylvania, 6®  lie;  765  cases,  1884  crop.  State  Havana,  8)^® 
11  J^c. ;  455  cases,  1884  crop,  Wisconsin  Havana,  10@12i^c.; 
101  cases,  1885  crop,  Wisconsin  Havana,  p.  t.;  100  cases,  1885 
crop,  Little  Dutch,  p.  t.;  130  cases,  1883  crop,  Ohio,  p.  t.;  100 
cases,  1884  crop,  Little  Dutch,  ll®14c.,  and  250  cases,  sun- 
dries, 5i^@  28c. ;  also  500  bales  Havana,  60c.  @$1  05,  and  300 
bales  Sumatra,  $1  35@1  40. 

The  speculation  in  crude  petroleum  certificates  has  been 
active,  and  under  reports  of  a  decrease  in  the  flow  of  wells 
in  important  districts  a  slight  improvement  in  prices  is  es- 
tablished, closing  this  afternoon  at  68Jg@69c.;  crude  in  bbls. 
quoted  at  0@6>8C.,  refined  in  bbls.  7Jic.  and  in  cases  8J^@10c., 
naphtha,  8)40.  Spirits  turpentine  has  been  steadily  advanc- 
ing, closing  this  afternoon  at  38c.  Rosins  have  continued 
quiet  at  $1  03J^@1  05  for  common  to  good  strained. 

Prices  of  block  tin  declined  sharply  under  sales  to  realize 
profits  accruing  from  the  late  advance,  partially  recovered 
yesterday  and  further  advanced  to-day,  closing"  at  23'65® 
22"70o.  for  July.  Other  metals  have  been  very  quiet  for  specu- 
lation, but  the  regular  iron  trade  is  fairly  active. 

Ocean  freights  have  been  generally  quieter  for  grain  ship- 
ments, but  room  has  been  taken  for  large  quantities  of  cotton 
to  the  Baltic,  and  petroleum  charters  were  somewhat  brisker. 
To-day  business  was  generally  quiet,  and  rates  were  somewhat 
unsettled. 


COTTON. 

Friday,  P.  M.,  June  85,  1886. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  35),  the  total  receipts  have  reached  14,363 
bales,  against  24,881  bales  last  week,  32,773  bales  the  previous 
week  and  19,837  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1885, 5,347,193  bales,  against 
4,715,039  bales  for  the  same  period  of  1884-85,  showing  en 
increase  since  September  1,  1885,  of  532,154  bales. 


Receipts  at— 

Sat. 

Man. 

Tiles. 

Wed. 

Thurt. 

Fri. 

Galveston 

Indianola,  &o. 
New  Orleans... 

19 

793 

420 
283 

288 

135 

11 

792 

240 
2,986 

15 

686 
55 

459 

1,595 

& 

159 
805 

186 

1 

25 

1,015 

5 

12 
355 

1 

170 

412 

310 

30 

541 
24 

■29 

32 


4 

94 
170 

417 

28 

22 

797 
93 

103 

276 

2 

10 
14 

388 

36 

10 

98 
8 
2 

81 

'44 
70 

1 

287 

76 

185 
337 
796 

Savannah 

Brunsw'k,  *c. 
Charleston 

Ft  Boyal,&c. 
Wilmington 

Moreh'dC.&o. 
Norfolk      

WestPoint,&c 

New  York 

Boston 

Baltimore 

Philadelp'a,  &c. 

Totals  this  week 

3,967 

2,305 

1,369 

1,741 

1,995 

Total. 
121 

3,935 

185 

2 

1,104 

2,585 

70 

13 

1 

1,008 

1,612 
11 

2,278 
337 

1,101 

14,363 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1 ,  1885,  and  the  stock  to-night, 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  lo 
June  25. 


Galveston.. 

Ind'nola,&o 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Br'sw'k,  &o 

Charleston  .. 

Pt.Royal,&c 
Wilmington  . 

M'headC.,&o 
Norfolk 

W.Point,  cScc, 
New  York . . . 

Boston 

Baltimore ... 
Fhiladera,&o 

Total 


1885-86. 


This 
Week. 


Since  Sep, 
1, 1885. 


121     694,858 

781 

3,935  1,712,898 


185 

2 

1,104 


2,585 

70 

13 

1 

1,008 

1,612 
11 

2,278 
337 

1,101 


245,895 
50,115 

792,512 
16,252 

495,758 
14,981 

101,613 
7,821 

557,654 

279,845 
56,057 

115,526 
55,930 
49,387 

14,363  5,247,193 


1884-85. 


This 
Week. 


Since  Sep. 
1, 1884. 


Stock. 


1886. 


221 

8 

1,290 

76 

10 

27 

33 


240 
45 


121 


78 


455,750 

10,950 

1,512,533 

229,042 

77,080 

720,423 

9,747 

510,957 

7,463 

93,609 

9,621 

550.978 

282,963 

67,983 

82,618 

41,304 

51,418 


10,940 


49,216 

7,999 

2 

7,770 


7,359 


800 


9,616 

45 

256,678 

11,132 

11,639 

15,392 


2,155 


1885. 


4,079 

8 

50,205 

6,599 
2 

1,833 

1,980 


410 


4,715,039'     388,588 


In  order  that  comparison  may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  for  six  seasons. 


1,854 
4 
234,705 
6,310 
4,997 
7,935 

320.921 

we 


Receipts  at— 

1886. 

1885. 

1884. 

1883. 

1882. 

1881. 

Galvest'n.&c. 
New  Orleans. 

Mobile 

Savannah  ... 
Charl'st'n,  &c 
Wilm'gt'n,  &o 

Norfolk 

W.  Point,  &o. 
All  others  . . . 

121 
3,935 

185 
1,104 
2,655 
14 
1,008 
1,612 
3,729 

232 

1,290 

76 

27 

33 

3 

240 

45 

209 

315 

821 

70 

1,259 

115 

2 

166 

25 

2,869 

4,130 

3,298 

91 

467 

568 

68 

1,042 

238 

1,595 

355 

2,339 

419 

912 

879 

96 

1,396 

568 

2,324 

2,342 

5,909 

538 

1,456 

956 

363 

3,348 

1,201 

4,561 

Tot.  this  -w'k. 

14,363 

2,155 

5,642 

11,497 

9,288 

20,662 

Since  Sept.  1. 

5247,193 

4715,039 

4782,641 

5893,048 

4620.487 

5684,683 

Galveston  includes  Indianola;  Charleston  includes  Port  Royivl,  &^- 
Wilmington  includes  Moreh'd  Clty,cfec.;  West  Point  includes  City  Point,&c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  49,756  bales,  of  which  84,797  were  to  Great  Britain,  4,623 
to  France  and  10,336  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1885. 

{Vom  Stpt.  1, 1885,  to  June  25. 1883 
Exported  to— 


Wteh  Enctino  June 

S5.        1 

Exported  to—               \ 

from-^ 

Great 

OontU 

Total 

Brit'n. 

France 

nent. 

Week. 

Qalveston 

New  Orleans . . 

12,634 

3,889 

2,138 

18,511 

Mobile 

Florida. 

Savannah 

Charleston  .... 

2,100 

2,100 

WllminKton... 



Norfolk 



West  Polnt.&c 

New  York 

13,057 

784 

5,773 

18.(114 

Boston 

7.879 

23 

7,40J 

Baltimore 

2,88? 

800 

3,127 

Philadelp'a,  Ac 

Total 

34,797 

4,623 

10,330 

"6,78(! 

49,756 
Si.788 

Total  Isiil-SS 

19,BIS 

fl.SS7 

Great 
.Britoin. '*'<"»<" 


223,113]   16,S45 

801,733  308,233 

47,418 


102.409 

91,186 

48.189 

230,003 

47,738 

472.851 

165,193 

135,370 

4S.147 

3.408,338 

2.3(1.2S2 


8,862 

23.089 

1,840 

2,328 


40,181 


1,635 


ConU- 
nent. 

78,013 
395,09  » 


291.259 

215,644 

23,184 

7,878 

10,941 

187,533 

2,238 

83.094 

4,808 

403,403'1,2E6,079 


Total. 


317,871 

1,506,065 

47.418 


401,920 
332,919 

73.218 
240,209 

64,669 
700,851! 
107,429 
180,099 

52,958 


4,065.480 


389.131  1,000,900  3, 


Note.— The  ox  porta  from  New  York  to  Great  Britain  include 
bales  to  Hull,  which  were  re-exported  from  Great  Britain  to  Baltic  ports. 
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In  addition  to  above  exports,  our  telexrams  to-niffht  also  give 
OS  the  folIo\vin)i(  amounts  of  cotton  on  shipboard,  not  ciearod, 
at  the  ports  named.  Wo  add  similar  figures  for  Now  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Corey,  Yah 
ft  Lambert.  89  Broad  Street. 


Jtttus  20,  4T— 


On  Shipboard,  not  eltartd—for 


Qreat 
Srilain, 


NewOrleaua 

Mohlle 

Cluirleaton  .... 
Savannah .. ... 

OaiVi^HtOD..  ... 

Norfolk 

New  York.. 

Other  ports 

Total  1886. 

Total  1885 

Total  1884 


•n,(i07 
None. 
None. 
Nouo. 
None. 
S.UCO 
9,&00 
5,000 


31,107 


9,242 
14,101 


France,] 


1,4^5 
None. 
None. 
None. 
None. 
None. 
800 
None. 


2,255 


3,821 
736 


Other 
Fartif/n 


781 
Nono. 
Nono. 
None. 
None. 
Nonp. 
3,000 
1,000 


5,081 


11,334 
4,073 


OooH- 
wtte. 


1.846 

None. 
800 
200 

None. 
600 

None. 

None. 


3,446 


299 

818 


Totat. 


15,689 

Nouo. 

800 

200 

None. 

5,flOO 

14,200 

6,000 


42,489 


Ltartna 
Stock. 


33.537 
7.999 
6,559 
7,570 

10,940 

4,016 

242,478 

33.010 


346,099 


24,740  I 
19,728  I 


286.175 
323,507 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  more  active  for  the  weeir  under  review,  with  prices 
making  some  advance.    Crop  accounts  were  somewhat  un- 
favorable, from  the  excessive  rains  over  the  whole  South,  ex- 
cept in  Texas,  though  during  the  last  three  days  the  telegraphic 
reports  have  been  much   more   encouraging.      To-day  the 
opening  was  lower,  under  sales  to  re  alize,  caused  by  less  favor- 
able foreign  advices  and  clearing  weather  at  the  South,  but 
there  was  a  partial  recovery.    Cotton  on  the  spot  met  with  a 
good  demand  for  export,   and    a  fair    business    was    done. 
Quotations  were  advanced  l-16c.  on  Wednesday  and  again  on* 
Thursday.     To-day  the  market  was  quiet  and  unchanged, 
middling  uplands  closing  at  9J^c. 
The  total  sales  for  forward  delivery  for  the  week  are  280,300 
iMdeB.    For  immediate  delivery  the  total  sales  foot  up  this  wee  k 
6,767  bales,  including  4,401  for  export,  2,366  for  consumption, 
—  for  speculation  and  —  in  transit.    Of  the  above,  100  bales 
were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week. 


I 


Mij  market,  the  prioM  of  mUm  for  aaeb  month  oacb  dsr.  «■< 
th*i  oloriiur  bidji.  in  addition  to  tlx  daliy  and  total  Mm, 

llfiliilffflli 

m  I  lit 


II 

V. 


II 


June  19  to 
June  25. 


Ordln'y.^^B) 
Strict  Ord.. 
(Jood  Ord.. 
Btr.  G'll  Ord 
Low  Mldd'g 
8tr.LwMid 
Midrtlin(5... 
eood  Mid  . 
Btr.G'dMid 


UPLAND8. 


Sat.    Ulon'Xnea 


8I3 
6i5ia 

85,8 

815,8 
9% 

958 

H15,8 


Mldd'g  Fair  I05je 


Pair 


6ifl 
615,, 

7^8 

85.8 

811,8 

815,8 

9"6 

9=8 

9i5ie 
105. 


619 

615,6 

T'e 

85,8 

811,8 

816,8 

9>« 
958 
915,8 

10».e 


1015,8  1015,811015)3 


NEW  ORLEANS. 


Sat. 


611,6 

719 

81,8 

81a 
8% 
918 

95,8 
913,8 

1016 
lOlfl 
III9 


MonjTaea 


611X8 

718 

81,6 

8i« 
8% 
9ie 

95,8 
913,8 

jlOia 
ilOij 

lliia 


611,6 

7ifl 

81,6 

81* 

8 '8 

9% 

95,8 

9",6 

10  "s 

lO^fl 

llifl 


TEXAS. 


Sat. 


«li]e 
718 

81,8 

8I9 
8 '8 
918 

95,8 
913,6 

10% 

10>9 

Ills 


Mon 


61., 8 

7>8 

81,8 

8i« 
S-'e 
9% 
96,8 
913,6 
10  !« 

101a 
Ills 


Toe* 


718 

8i« 
8% 
918 

96.8 
913,6 

lOis 

IOI2 
lllfi 


-^1 


7,P 

''2 


4 
it 


«« 

I  ».«; 

<o»ato 
Ki«i*"    tots 

>^0      CO     ^-M 


o 

I 


H*      •      *^'^      9       MM      9  M*^      9  MM      9 

«»;     I  *a:      I  »w;  1  •r':  I  m?: 

0„      .     <1„  -I  E  to 

g«  o«g<e  wvots 

M  MM^M  M>iW.i 


>tO       MtOOM 

M     OOP      OP 


I 


toe    5 

M©>..>» 


CDtO 

cou 
toco 


<0!0      5 

codo     s 
wto.-*t 

I  sen; 


«« 


Dots     I  <s6<o 


u 


K> 

CD 

0 

CO'-' 

0) 

8 

•^'A 

0 

CO  to 


I 


^  5 

KIO      2 
OtOto'' 

I  «.w: 
to»o<o 

CCCdOu 
MtO        M 


toto    17 

COtO      9 

\9f- 


OOo 


coo     ^ 
toto    2 

'  tooto 
^    qa 


CD  to 


toto     2 

r*-M^ 
•  »: 

tOQDpCD 
tSloOto 


toto    5 

MM       2 

cotooo    cotopco    toeooco 

tOtoOM      tOtO^to       M,C©M 
00      00      ^^      O     ODO      OP 


toto    5 
•oto    2 


toto    ^  toto    ^4 

r-l^     2  >''-'     2 

I  a.«:  I  •.►'; 

_    00  "> 

totDptO  COCOOCO 

mmOm  ^i^^i^ 

toto     o>  ^oa     ». 


toto 
A" 


toto 
06 

I  9*' 


toto    5 
60    2 

goto      ** 


toco    ; 
66    2 

o 


toto    5 

00    2 
to»J     't 


tots 


00-J     oa 


totooto     I  tooc    eotooto 


tOM 


00 


06 

oe    CO 


00  2 

1  oto: 

00 
tD«oCO 


toto 

► 

00 
tecooco 

M-f 

wot 

3m 

tcs 

66 

1 

I  «.>3: 


totoe 


o !  toto 
-'  6-" 
log 


toto  5 
io  2 
MM     •• 

I  aa: 

COCOoCS 

2'  606 
|I>      CO 


toto 


"    60 


00  2  66    2 

1  SjP-:  I  a.to: 

tococco  tocopto 

ppop  o66p 

0.ff.       .U  lOi^      OJ 


0000 


to 
tooo    5 

66    2 

H.CO      •* 

i  w.w: 

01  .— 

totopcc  OOtCptO 
ppCp  6660 
CwO*      ^      tOM      O 


ODOO      *• 


«ar; 

tOCDpOD 


Ordlu'y.Wlk 
Strict  Onl.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'g 
Str.L'w  Mid 
Middling... 
Good  Mid.. 
Str.fJ'dMld  10 
Mldd'g  Falri  10% 
Fair Ill 


TTed 


69,6 

715,8 
838 

8% 

9 

93,6 

91I16, 


TH. 


Frl. 


858 
71,8 

8 

87,8 
813,8, 
91,8   I 
9>4      I 

9\     i 

[101,8 

llHia 


658 
71,8 

8>18 

813,6 

91,8 

914 

9% 

101,8 
107,6 
IUI6 


VTed 


6% 

73,6 

8l6 

89,8 

816,6 

§^« 
93g 

97e 

103,8 
109,6 
113,6 


Xb. 


613,8 

714 

83,8 

858 

9 

914 

97,0 

915,8 

10>4 

1038 

III4 


Frl. 

til3l8 

83,8 
858 
9 

9I4 
97.6 
916,6 
10  H 

1058 
11>4 


W^ed 

~6%~ 
73,8 

8i8 

8»,6 

93,6 

938 

9^8 

103,8 

jl0»,6 
|H3,8 


Tb. 

"61316 

7I4 

859 
9 

914 
97,6 

915,6 
IOI4 
1058 
ll>4 


Frl. 

^isie 
714 

83,8 

858 

9 
914 

97,6 
915,4 

IOI4 

10»8 

HI4 


co- 

So 

*-o 


toto    5 
oa    9 

I  a    : 

cotcoco 
6,0'^a 


to 
toto    5 

06    2 
01-4    " 

la.-: 

o6©6 


coco 


I  9»: 

to 

tOCOptO 

6606 


coto     5 
id    2 

V,M      <* 

I  a  to  I 

CD 
COtOoCO 
6606 
00<l      *• 


ecco    ^ 
oi    2 

KtO     •< 

I  a.": 


toto 
do 


100 

99  f  ■ 
tocooco 
6606 
coto     M 


^''  I   COM      •< 


toeooco 
mmOm 

rf^.<>.      CO 


__    J    toco 


I  a  to: 


coco    5 

m6      9 

c^to     ** 

I  9i>: 


I 


toto 
66 

toOQ 

la 


CO  1  S'to 
P        o 


STAINED. 


Sood  Ordinary ^Ib. 

trlot  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


65,6 

7 

Zi^l8 
89l6 


MonjXaea 


65,6 
89,8 


65,8 

713,8 
89l8 


Wed 


6% 

868 


Xb. 


7ie 

7i6ie 

811,6 


Frl. 

"^ 
718 

7>5i« 
8"l8 


UABEET  AND  BALES. 

The  total  sales  and  future  deliveries  each  day  during  th^ 
week  are  indicated  in  the  following  statement.  For  the  con  . 
▼enience  of  the  reader  we  also  add  a  column  which  shows  at  a 
glance  how  the  market  closed  on  same  days. 


Total. 


SPOT  MARKET 
OIX>gED. 


Steady 

Steady 

Firm 

Finn  ai.nadv... 
Steady  alia  adv 
Firm 


SALES  OP  SPOT  AND  TBAK8IT. 


Ex- 
port. 


Con- 1  Spee-Tran- 


tumpiU't'n 


700: 
867i 
600; 
784 
1.230 
200 


257 
143 
346 
637 
552 
381 


4,401  2,366 


til. 


Total. 


957 
1,010 

946 
1,471 
1,802 

681 


6,767 


Balct. 


Deliv 
trie*. 


"2 

o 


I  8.".      I  9*^.      I  »:': 

COCOoCO     toeooco      tOtOpCO      CDCOoCD      tOCOpCi 
MmOm      mm^i^      mmOm      mmOm      mi^O^ 


CO.     o.    cooa 


oacy     to     00     o     CO 


to  CO 

to^o 
too 

I  a 


PCO 

toto 

toco 

I  a 


tOtOQtO 

tbio^to 


to  to 
10  to 

MCO 

I  a 


totCpCD 

toto*.o 


tots     ^ 

.CIO      9 

cop    •> 

i  a    : 

CO 
CO  [  o'-? 
t3  '   CifcO 


I  a.-;  I  «    : 

M  10 

ptOOtO  X  ,  PP 

MtO*M  M  I    °- 

too    p  to       ^ 


pto 
coco 
too 

I  a.- 

CO  '  Oco 
CO o 


to 
coco    5 

coco      9 

toco     ** 

I  a.-; 


Ppci 
coOci 


pp 

coco 

MtO 

la 

Ci 

ppj 

COCO' 


t*     ICi^      CO 


pco  ; 
coto  t 
COP     ■ 

I  a.u: 


COCOptO      to  I  < 
cocoOqo     »o  '  ' 

*•!,■      M      O 


■I 

to  ' 

OD 

I  9\ 


5  «?, 

Sta' 
-0 

I  «: 

I   Si: 


pCO 

p 


to 
toto    1^ 

rfi-l^  2 

top     "* 

I  a    : 


% 


l«. 


5 


I « 


PPOP      PPPP 


cox 

la. 


I  a: 


coco 

la 


f 


I  I 
!«: 
I  I: 


IS: 
I  I: 


1 1 
la: 
I  li 


1 1 

'*; 

I  li 


> 


1 1 

l«; 

I  li 


< 


1 1 

l«: 

I  I: 


I 


26,700 
41,800 
55,300 
57,300 
60,600 
48,600 


200 
100 


280,3001       300 


The  dally  deliveries  given  above  are    aotoally   delivered   tbo   day 
previous  to  that  on  wMcti  ttiey  are  reported. 

The  Salrh  amd  pRicais  of  Futdbhs  are  shown  by  the  follow- 
ing comprehensive  table.    In  the    tatement  will  be  found  the 


* InolndeB sales  In  September,  1885,  for  Sepcember,  130,200;  BeptaM- 
ber-October,  for  October,  301,700;  September-Kovember,  for  Kovambar. 
416,400;  September-December,  for  Deoember,  938,200 ;  Beptembeisla^ 
iiaiy,  for  January,  2,004.200;  September-rebnuuy,  for  Febnurr, 
1,370.000;  Septomber-Maroh.  for  March,  1,745.400;  Bept«mbei^Apnl, 
for  April,  1,592,800;  September-May,  for  May,  2,793,400. 

Of*  We  have  Inolnded  in  the  above  table,  and  shall  oontlnne  eaeli 
week  to  give,  the  average  prloe  of  f atnrea  each  day  for  each  month.  It 
wUl  be  fonnd  under  eacn  dav  following  the  abbreviation  "  Aver."  Tk« 
average  for  each  month  for  the  week  U  also  given  at  bottom  of  table. 

Transferable  Orders-Satnrday.  9-100.;  Monday  S-lOe.;  Taaedar, 
9-150.;  Wednesday,  915o.;  Thorsday,  0-200.;  Friday,  9-2S0. 

The  following  exohanges  have  been  made  during  the  week: 


14  pd.  to  exch.  200  Nov.  for  July. 
•03  pd.  to  exoh.  200  Nov.  for  Deo. 
•12  pd.  to  exch.  5,100  Jnly  for  Aug. 
•1 3  pd.  to  exch.  600  July  for  Ang. 
.08  pd.  to  exob.  30O  Deo.  for  Jan. 
.22  iid.  to  exch.  100  Oct.  for  Aug. 

13  pd.  to  exch.  800  Jnly  tor  Aug. 


Even  200  July  for  September. 
-13  pd.  to  exch.  1,000  July  for  Aojr. 
.12  pd.  toexehil. 100  July  for  Anc. 
'15  pd.  to  exoh.  100  Nov.  for  July. 
Even  1.100  September  for  Jnly, 
Even  1,000  July  tor  Septemben 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
»nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  £8 
those  for  Great  Britain  and  the  afloat,  are  this  week's  returnp, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  25;,  we  add  the  item  of  exports  frc  m 
the  United  States,  includmg  in  it  the  exports  of  Friday  only. 

Ifl85.  18S4  18S3. 

915,000      871,000      991,000 

25,000        58,000        51, BOO 


Btook  at  Liverpool bales. 

Btoofeat  London 


18S6. 

671.000 

17,000 

tJ88,000 

5,600 

40,100 

27,000 

300 

1,500 

171,000 

7,000 

67.000 

19,000 

10,000 


Total  Great  Britain  stock . 

Btook  at  Hamburg 

Btook  at  Bremen 

Btook  at  Ani?t«rdaui 

Btook  at  Rotterdam 

Btock  at  Antwerp 

Stock  at  Havre 

Btook  at  Marseilles... 

Btock  at  Barcelona 

Btook  at  Genoa 

Btook  at  Trieste 

Total  Continental  stookg 343,800     307,900      451,500     386,030 


910.000 

5.0C0 

46,000 

15,000 

400 

1,500 

189,000 

4,000 

62,000 

9,000 

ti,000 


£23,000 

4.100 

69,000 

51,000 

HCO 

2,500 

227,000 

0,000 

69,000 

13,000 

12,000 


1,012,800 

2,900 

50,700 

37,0C0 

2.400 

8.000 

149,000 

io,roo 

98,000 
18,000 
12,000 


TotalEuropean Stocks  ....1,036.800  1,307,900  1,383,.500  1,128. SCO 


26(1,000 

168.000 

9  000 

388.588 

85.929 

1.460 


185,000 

71,000 

7,000 

320,921 

32,'J08 

6,900 


330,000 
103,000 

17,000 
31!,23i 

32.817 
2,097 


India  cotton  afloat  for  Europe. 
Amer'n  oott'n  afloat  for  Eur  pe 
Egypt,Brazll,&c.  ,afl  t  f  or  E'r'pe 
Btock^in  United  States  ports  .. 
Stock  in  U.  8.  Interior  towns.. 
Onlted  States  exports  to-day..  

Total  visible  supply... 1,919,777  1,933,929  2,211,679  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  at 
American— 

L'verpool  stock bales    .=^06.000     677.000     581.000 

Continental  stocks 241,000     250.000      284.000 

American  afloat  for  Europe...    168,000       74.000      10:i.000 

United  States  stock £88.588      320.921      343.235 

United  States  interior  stocks..       85,929        32.208        32,817 
Catted  States  exports  to-day..         1,460         6.900  2,097 


296.000 
187,000 

39.000 
383.790 

70,016 
5,500 


410,136 
I  follows 

738,000 
252,000 
187.000 
383.790 
70,016 
5,500 


Total  American 1,392,977  1,361,029  1,316,179  1.635,336 


Satt  Indian,  Brazxl,  Ac— 

Uverpool  stock 165.000 

tondon  stock 17.000 

Continental  stocks 105,800 

India  afloat  for  Europe 260,000 

Sffypt,  Brazil,  *o.,  afloat 9,000 


23?, 000 

:i5.000 

117,900 

18  i, 000 

7,000 


290.000 

58.000 

17O.iO0 

330,000 

17,000 


253,000 

51,800 

131,000 

296,000 

b9,000 


Total  East  India,  40 556,800      572.9C0      865,500      773,800 

Total  American 1.392,977  1,361,029  1,316,179  1,636,336 


Total  visible  supply 1,919,777  1,933,929  2,211,679  2,110,136 

Price  Mid.  Ui>l.,  Liverpool 6^d.  SOgd.         65i6d.        Si'ad. 

Frloe  Mid.  Upl.,  New  York....  9'4e.        lO'lfO.        ll'i«o.        lO^ifC. 

fgg~  The  imports  into  Continental  ports  this  week  have  been 
58,000  bales. 

The  above  figures  indicate  an  i  nor  ease  in  the  cotton  in  sight 
to-night  of  1.5,848  bales  as  compared  with  the  same  date  of 
1885,  a.  decrease  ot  261,902  bales  as  compared  with  the  corres- 
ponding date  of  1884  and  a  decrease  of  460,359  bales  as 
compared  with  1883. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  Sept.  1,  the  shipments  for  the  week,  and 
the  stocks  to-night,  and  the  same  items  for  the  corresponding 
period  of  1884-85 — is  set  out  in  detail  in  the  f ollovdng  statement. 
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*  This  year'e  flRures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
Jecr«a««ri  during  the  week  8,309  bales  and  are  to-night    53,721 


bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,37i  bales  more  than  the  same 
week  last  year,  and  since  September  1  the  receipts  at  all  the 
towns  are  716,165  bales  more  than  for  the  same  time  in  1884-5. 
Quotations  for  Middling  Cotton  at  Other  Markets. — 
in  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week. 


UTeefc  ending 
June  •lb. 


Galveston . . . 
New  Orleans. 

Mobile 

Savannah .  . . 
Charleston . . 
Wilmington.. 

Norfolk 

Boston 

Baltimore 

PhllartelpUla. 

Augusta 

Memphis  .... 

St.  Louis 

Cincinnati . . . 
oulsvtlle 


0I/)8INO  QUOTATIONS  FOB  MIDDLING  COTTON  ON- 


Satur. 


S5, 

8 '8 

834 

81ii8 

9 

8  •'8 

9 

938 
9l8 
938 

8»8 

feTg 

8 '8 
9 

8!\l 


Mon. 


8H 

»■'» 

8% 

811,8 

9 

8T8 

9 

938 

9i8 
938 
808 

S-'s 
8's 
9 
8% 


rue». 


s\ 

811,8 
9 

b-'e 

9 
938 

918 
938 
8=8 

S's 
8 '8 
9 

8% 


Wednes.     Thura. 


S-'s 
8% 
Siija 
9 

avi 

9 

9M 
9^8 
938 

858 

8'8 

9 

8% 


8% 

S'a 
8it» 

8>l,8 

9 

8% 
9l:« 
914 
93,, -Sk 
9>9 
8»8 
8 '8 
8 '8 
9 
8% 


Fri. 


8^ 
S'^s 
8% 
8.1.8 

S\ 
9I18 

914 

9»8 

8Sa 
8'8 

&'8 

9 

8% 


RECEIPTS  FROM  THE  PLANTATIONS.— The  foUowing  table 
indicates  the  actual  movement  each  week  from  the  plan- 
tations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 


Week 
Endtng— 


May  21 

•'     88 

Aloe  4 

"     11 

"     18 


BeeelpU  at  the  Portt. 


1884.      1865.      1886. 


5.?63 
8.l2i> 
12.581 
8.10a 
1.72S 
6.642 


St'ltat  Interior  Tcmmt. 


1884.      1885.  I  1888. 


"i.iiVl  29,«7'  7iJ,»83  61.285  174.498 

e.OMJ  22,790'  ej.Kl  .'57.80-;'l5«,692 

3,917i  19,837!  86.IO9'  51.911  139.84 1 

4,^20|  22,773:  50.E5.'>  47.70l'u8,B07 

2,877'  24.^8lj  Vi.9m\  89.!'43' 103.274 

2.1.')5  14.38-3  SH.Sn!  85.972    i)«,832 


R^c'pts  .froTft  PlanVnM^ 


1864.      1K8£.      1886. 


564 
1.7,-0 
4.519 
2.655 

804 ! 


760 
186 


8,887 
4.9« 
8,988 

1,839 
11.248 

R.^ai 


The  above  statement  shows — 1.  That  the  total  receipts  from 
the  plantations  since  September  1,  1885,  are  5,327.975  bales; 
in  1884-85  were  4,733,7915  bales;  in  1883-84  were  4,773,032  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  14.663  bales,  the  actual  movement  from  plantations  was 
only  5,721  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  tlie  same  week  were  —  bales  and  for  1884  they  were 
—  bales. 

Amodnt  OF  Cotton  in  Sight  June  23.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  aa  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1885-86. 


5,247,103 

80,782 


4,715,039 
18,757 


4,732,641  5,893,048 
'9,609        63,024 


Receipts  at  the  ports  to  J'ne  26 

Interior  stocks  on  June  ^5  in 

excess  ol  September  1 

Tot.  receipts  from  planta'tns 

Net  overland  to  June  1 

Southern  oonsuiupt'n  to  J'ne  1 

Total  In  sight  June  25 

Northern  spinners'  takings  to 
June2-> 1,699,978  1.315,419  I,491,764ll,66'>,194 


5,327,!l7.i 
807,0.51 
290,000 


6,129.026 


1884-85. 


4,733,796 
696,331 
252,000 


5,582  127 


1883-84.  1882-83. 


4,773,032 
562,100 
280.OOU 


5,956,072 
627.317 
300.000 


5,615,132  6,883,389 


'  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  In  siaht 
to-night,  as  compared  with  last  jear,  is  842,899  bales,  the  increase 
Hs  compared  with  1883-84  is  809,891  bales  and  the  decrease  from 
1882-83  is  458,363  bales. 

Weather  Report  by  Telegraph.- Our  reports  received 
to-night  indicate  that  over  a  large  portion  of  the  Atlantic  and 
Gulf  States,  and  in  some  sections  of  the  West,  there  has  been 
too  much  rain,  and  that  in  consequence  fields  are  becoming 
quite  grassy.  At  other  points  and  in  Texas  particularly  the 
conditions  have  been  favorable  to  crop  development. 

Qalvesiov,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  74  to  89. 

Indianola,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty -one  hundredths  of  an  inch. 
The  crop  is  developing  promisingly.  The  thermometer  has 
ranged  from  73  to  92,  averaging  83. 

i'ale.^tine,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
crop  is  developing  finely.  Average  thermometer  78,  highest 
92,  lowest  65. 

HunVioille,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  crop  is  doing  nicely.  'The  thermometer  has  averaged  81, 
the  highest  being  99  and  the  lowest  64. 

Dallas,  Texas. — There  have  been  delightful  rains  on  two 
days  of  the  week,  extending  over  a  wide  surface.  The  rain- 
fall reached  forty-nine  hundredths  of  an  inch.  The  crop  is 
developing  promisingly.  The  thermometer  has  averaged  80, 
ranging  from  60  to  96. 

Aitstin,  Texas. — Warm  and  dry  weather  all  the  week  has 
favored  crop  development.  The  thermometer  has  ranged 
from  63  to  99,  averaging  82. 

Luling,  Texas. — We  have  had  no  rain  locally  during  the 
week  and  are  suffering  for  it,  but  most  sections  around  here 
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have  had  icood  rains.    Average  thermometer  85,  highest  lOO 

anfl  lowest  69. 

Columbia,  T«xas. — It  has  been  showery  on  one  day  of  the 
week,  the  r.imfall  reaching  (wenly  hundredths  of  an  inch. 
Crops  are  flne.  The  thermometer  has  averaged  81,  the  highest 
being  Oi  and  the  lowest  60. 

Cuero,  Texan.— The  weather  has  been  warm  and  dry  all  the 
week,  an<l  all  croos  are  splendid.  Tne  thermomutcr  has 
avora^pd  84,  ranging  from  64  to  101. 

Jill  ii/iam,  Texan. — We  have  hud  warm  and  dry  weather  all 
thti  week.  The  crop  develops  promisingly.  The  thermometer 
has  ranKed  from  05  to  1)7,  averaging  80. 

Helton,  I'exa.i.—'We  had  beneficial  rain  on  one  day  in  the 
early  part  of  the  week,  the  rainfall  reaching  one  inch  and  fifty 
hundredths.  Crops  are  magnificent.  Average  thermometer 
78.  highest  9">  and  lowest  03. 

Weatherford,  Texas.— It  has  rained  on  one  day  of  the  week, 
and  the  indications  are  that  it  extended  over  a  wide  surface. 
The  rainfall  reached  seventy-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  95  and  the 
lowest  58. 

New  Orleans,  Louliiana.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifteen  hun- 
dred ths.    The  th^^mometer  has  averaged  80. 

Shrereport,  Louisiana.— \la.in(M  for  the  week  eleven 
lumdredths  of  an  inch.  Average  thermometer  73,  highest  94, 
lowest  67. 
Columbus,  Mississippi.— Telegrnm.  not  received. 
Meridian,  Mississippi.— It  has  rained  on  six  days  of  the 
week,  and  it  is  claimed  that  much  damage  has  been  done. 
We  hear  of  large  tracts  of  land  under  cotton  being  abandoned, 
planters  not  being  able  to  keep  the  grass  and  weeds  down. 
The  thermometer  has  ranged  from  63  to  90. 

Leland,  Mississippi. — We  had  rain  on  four  days  of  the 
week,  which  prevetited  the  working  of  the  crop.  The  past 
two  days  have  been  fair,  and  if  the  weather  continues  so  for 
ten  days  the  crop  will  be  in  good  order.  The  rainfall  reached 
two  inches  and  forty-three  hundredths.  The  thermometer 
has  ranged  from  61  to  87,  averaging  73. 

Little  Rock,  Arkansas. — It  was  fair  to  clair  on  four  days  of 
the  week  and  we  had  rain  on  tliree.  The  rainfall  reached  one 
inch  and  forty-three  hundredths.  Excepting  one  or  two 
localities  that  h  ive  had  too  much  rain  and  are  suffering  some 
from  grass  in  consequence,  crop  advices  from  all  parts  of  the 
State  are  flattering.  Average  thermometer  74,  highest  89  and 
lowest  63. 

Helena,  Arlccmsas. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  five  hundretbs. 
Crops  are  reported  to  be  badly  in  grsss.  The  thermometer 
has  averaged  74,  the  highest  being  84  and  the  lowest  66. 

Memphis,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  In 
aoma  sections  the  rainfall  was  much  heavier  than  here.  The 
weather  is  now  clear  and  pleasant.  Tlie  long  continued  rains 
have  made  grass  and  weeds  very  troublesome,  especially  so  in 
the  bottoms,  where  there  has  been  some  abandonment  of  crops, 
which  in  the  aggregate,  however,  amounts  to  little.  The 
thermometer  has  averaged  73,  ranging  from  65  to  87. 

Nashoille,  Tennessee. — We  have  had  rain  on  four  days,  but 
as  the  week  closes  there  is  a  favorable  change  in  the  weather. 
The  rainfall  reached  seventy-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  81,  averaging  71. 

Mobile,  Alabama. — It  has  been  showery  on  five  days  of  the 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
There  has  been  too  much  rain.     Crop  accounts  are  less  favor- 
able and  in  some  sections  much  damage  is  feared  from  wet 
and  grass.     Average  thermometer  76,  highest  89  and  lowest  66. 
Montgomery,  Alabama. — It  has  rained  severely  on   two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  forty -five 
hundredths.     We  are  having  too  much  rain,  and  it  is  claimed 
that  damage  has  been  done  by  the  rapid  growth   of  grass  in 
some  localities.   Weeds  are  becoming  troublesome  and  absolute 
dry  weatlier  is  much  needed  from  now  on.     The  thermometer 
has  averaged  74'3. 
Selma,  Aiaoaina. — Telegram  not  received. 
Auburn, Alabama. — Telegram  not  received. 
Madison,  Florida. — It  has  rained  on  three  days,  the  re- 
mainder of  the  week  being  pleasant.     The  rainfall  reached 
three  inches  and  forty-eight   hundredths.    The  cotton  plant 
looks  strong  and  healthy.     Average  thermometer  86,  highest 
94  and  lowest  78. 

Macon,  Georgia.— V/e  have  had  rain  on  four  days  of  the 
week,  on  one  of  which  severely.  We  are  having  too  much 
rain  and  weeds  are  becoming  troublesome. 

Columbus,  (Georgia. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-seven  hun- 
dredths. We  are  having  too  much  rain,  and  it  is  claimed  that 
damage  lias  been  done.  Weeds  and  grass  are  bacoming 
troublesome.  The  thermometer  has  averaged  76,  ranging 
from  05  to  83. 

Saoannah,  Georgia. — We  have  had  rain  on  five  days  of  the 
.week,  the  rainfall  reaching  tliree  inches  and  thirteen  hun- 
dredths. The  thermometer  has  ranged  from  70  to  88,  averag- 
ing 78. 

Augusta,  Georgia. — We  have  had  too  much  rain,  and  crop 
accounts  are  less  favorable.  Grass  is  developing  rapidly, 
especially  iu  lowlands,  where  in  consequence  of  bad  weather 
no  work  has  been  done.  Oa  the  uplands  planters  have  been 
able  to  work.  Cotton  is  looking  very  well.  It  rained  on  four 
days  but  at  the  close  of  the  w-eek  the  weather  is  clear  and 
pleasant.  The  rainfall  reached  two  inches  and  fifteen  hun- 
dredths.   Average  thermometer  74,  highest  90  and  lowest  65. 


Atlanta,  Oeoryia.—Tf\>^f(mm  not  r«oe<vMl. 

Charleston,  Hnnth  C.  •  -We  huve  h«l  nln  on  four 
i\'.  "'  i'""  ."'•'"''•   "'  rwMJhloK  »hr«»  Inchn  Mtd 

eighteen  hundre<lthH.  1,,.,  ..■•  ■  iuoin«t«f  Em  raond  (raai  ffl 
to  83,  averaging  75. 

atat»bnrg.  South  Oarottna.—\i  him  min-d  liffhtlr  on  ooo 
day  and  he^tvily  on  one  day.   an. I  lindw  of  th«  wMk 

has  betm  ideawint.    The  rainfall  r.  ••  Inch  and  twantr* 

nine  hundredths.  Weather  ratlier  cool.  AversKethermooMUr 
.a."),  highest  H4,  lowwt  63.  liM^uiuwww 

WiLion,  North  n--"-:-  _Wo  have  bad  rain  <  •  !,»»§ 
of  the  week,  the  i  ichlng  thrae  lnchc«  •,[»- 

three  hundredths,     i  ig  be«n  too  much  ran,   ..  ,.i .  ^iflf. 

pillars  it  is  clairae<l  are  doing  Injury.  The  tiMTni.jmotwr  hw 
a^wrajT^d  75,  the  highest  being  88  and  the  lowest  5-(. 

The  followin^f  statement  we  have  also  reoeivwl  by  teleonwh. 
showing  the  height  of  the  rivers  at  the  painta  named  at  8?c!ook 
June  24.  1880.  and  June  2.5.  1886.  ".."-oowoo. 


Jew  Orleans*... Above  low-water  msrk. 

Ueiiiphia Above  low-water  mark. 

Nwlivllle... AlMire  low-water  mark. 

dbrevnpurt Above  low-water-mark. 

Vlctaburg AlioTe  low-wamr-mark 


J')u2A,tii    /■naS.t,  *S0. 


la 
20 
14 
3 
27 


2 
8 
1 
8 
6 


ft 
23 

« 

31 


« 
» 

6 


Now  reported  above  low-wawr  mark,  Instead  of  below  hlsb-watM 
mark  as  prior  to  October  30. 1883.  ^^       "oww  ui«a  waiax 

IKDIA  Cotton  Movkmknt  fbom  all  Ports.— The  receipt* 
»nd  shipments  of  cotton  at  Bombay  have  been  as  follows  Kr 
the  week  and  year,  bringing  the  flgnrea  down  to  June  34. 

BOMBAY  BKOKIPTS  A.WD  gHlfUMtrS  rO«  tOa*  TKAKS. 


Tear 


Shipment!  thit  week      BhtpmenU  SlnetJan.  1. 


Total. 


Oreat 
Britain 


OonU- 
nenl. 


1886  11.000  l,'i,00O;26.00O  281.000'o9«.00f. 

1885    3.000     1   3.1100  194,0O0k40.00O 

1884  1.5.000    S.UOU  23.000  45>l.0O0.'iS3.00O 
ISBri  m.ofin!   4. (Win  o.>  ivvt  ta<i.nnnl7;^7  nnn 


Total. 


Stetipu. 


ThU 

Week. 


X*ar. 


873,000'23.000  1 .770.000 

6<<.000ll8,000{    g4ft,0<0 

l,<i2:,000  2:4.00O>  1 .4:i7,00i» 

1  1    ^  iw>'  1  •>  nnn  ■  m%o  <v  ^ 


According  to  the  foregoing,  Bombay  appears  to  show  sn 
increase  compared  with  last  year  in  the  week's  re<^ipt8  of 
7,tOC  hales,  and  an  increase  in  sliipments  of  2:!,000  bales,  and 
the  shipments  since  January  1  shew  an  increa.^e  of  239,000  baleo. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  fo» 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  lias  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tutioorin.  Kiirrachee  and  rVKJonada. 


Skipmentt  for  the  week. 

ShipmenU  Hnee  January  1. 

Oreat 

Conti- 

Oreat 

- 

Britain. 

nent. 

total. 

Britain. 

Oontintnt. 

Tom. 

Oalcatta— 

1886 

1,000 

1,000 

1.000 

51.000 

34.000 

8S.00O 

1885 

Madras— 

1,000 

1,000 

54,400 

15,000 

69,400 

1886 

3,000 

»«<»*• 

1885 

4.000 

AU  others— 

1886 

20,000 

10,000 

IS:SS8 

1885 

17,100 

23.400 

Total  all— 

X886 

1,000 

1,000 

2,000 

74,000 

41.000 

118.000 

1885 

1,000 

1.000 

75.500 

38,400 

113,900 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same 
week  last  year.     For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1886,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

■  XPORTS  TO  BDSOPB  FKOM  ALL  INDIA. 

Bhipments 

to  all  Europe 

from— 

1886. 

1883. 

IMA. 

TM$ 
week. 

ainee 
Jan.  I. 

TkU 

Wt4k. 

Jan.X. 

rUf    1     Mne* 
•MS*.  1   Jtm.\. 

Bombay 

All  other  ports. 

26,000 
2,000 

873.000 
114.000 

3.000 
1,000 

634.000 
113  900 

33,000  1.021.00« 
165.400 

Total 

23,00u 

991,000 

4.0001    747.9J0 

23,000  1.186.400 

Alexandria  Reobipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Elgypt.  "Hie  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
"wrresixmding  week  of  the  previous  two  years. 


Alexandria.  JCaypl, 
June  23. 


Receipts  (oanlarg*)- 

Tbls  week 

Blnee  Bept.  1 


1885-80 


8.000 
1  2,872,000 


1884-35. 


8,906,000 


1883-84. 


l.OOO 
«.641,000 


zpoTts  (bales)— 
lo  Liverpool..... 
ToOontiaent.... 


Total  EnroiM.. 


Thie      Since 
wtek.  Sept.  1. 


1,000 
1,000 


2,00C 


229.000 
170,000 


399,000 


Tkie      Since       TkU  I  Situ* 
Mssk.  Sept.l.    week. 19^.  1. 


2.000 


3.000 


298.000 
104,000 


496.000 


1,000 
1.000 


2,000 


351,000 
183,000 


386.00O 


"  A  «»iu»r  IB  U8  lue-  t  KovUeil. 

This  statement  shows  that  the  reoeipto  for  the  week  ending 
June  23  were  3,000  cantars  and  the  ehipments  to  all  Euiopo 
3,000  bale*. 

Manchb-stbr  Market.— Our  report  received  from  Man- 
chester to-night  states  that  market  la  quiet  for  both  yams  and 
shirtings.  Sis  cop  twist  ij  quoted  at  ^}i®^fi'i.  and  9^  lb. 
shirtings  at  5s.  7d.(S6s.  i  i  . 
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The  Cotton  Trade  of  Great  Britain,— Our  readers  may- 
be interested  in  a  short  article,  making  some  euggestions  on 
this  subject,  in  our  editorial  columns. 

East  India  Crop.— In  their  cottoa  report,  dated  Bombay, 
May  31,  Messrs.  Wallace  &  Co.  say: 

The  demand  from  the  Continent  and  the  United  Kingdom  id  very 
small,  and  almost  all  the  buying  that  goes  on  is  against  old  business. 
Receipts  are  again  heavier,  the  bulk  consisting  of  DhoUera  descriptions, 
the  quality  of  which  is,  on  the  whole,  satisfactory;  but  there  is  no  accu- 
mulation of  stocks  of  this  growth,  as  nearly  all  arrivals  are  shipped  as 
soon  as  received  from  up  country.  Oomras  also  keep  eoiuing  down 
in  some  quantity,  but  receive  very  little  attention  from  shippers,  the 
best  parcels  being  taken  by  local  spinners,  and  the  remaimler  being 
warehoused  against  Monsoon  local  requirements.  The  prices  of  Westerns 
aJid  saw-ginned  Diiarwars  have  been  run  up  for  this  mouth's  shipment, 
supplies  of  both  being  slow  to  come  to  markel;  but  both  crops  are 
spokenof  favorably,  .ind  plenty  is  expected  to  be  available  of  both  for 
next  month's  shipment.  The  Monsoon  is  said  to  have  burst  at  Colombo 
yesterday,  the  20th,  and  In  ordinary  course  should  burst  here  about  the 
10th  of  June;  but  ihe  weather  here  is  already  very  mousoouisli,  though 
no  rain  has  yet  fallen,  and  dealers  have  already  commenced  to  ware- 
house their  stocks,  while  shippers  are  finishing  off  as  fast  they  can. 

Messrs.  Gaddum,  Bythell  &  Co.'s  circular  of  same  date 
states : 

DhoUeras  again  make  up  over  half  the  total  receipts,  and  Oomras  con- 
tinue to  come  In  freely,  whilst  the  arrivals  of  JJengals  are  actually  2,0C0 
bales  more  than  last  week.  In  the  DhoUera  districts  supplies  have  been 
well  maintained.tuut  In  most  of  the  other  up-country  markets  the  arri- 
vals have  fall!  n  off  cousiderably  in  both  quantity  and  quality.  The 
weather  here  has  again  been  very  hot  ar.d  cloudy.  It  is  reportedthat  the 
Monsoon  burst  at  Colombo  yesterday,  and  we  may  therefore  expect  the 
rains  to  set  in  here  about  the  middle  of  June. 

Texas  Crop. — Messrs.  Martin,  Wise  &  Fitzhugh  report,  under 
date  of  Paris,  Texas,  June  21,  as  follows  : 

Since  our  last  report  the  weather  has  been  everything  that  could  be 
desired  for  the  growing  crop,  and  the  flattering  prospect  of  ten  days  ago 
remains  unabated.  We  would  take  this  occasion  of  impressing  upon  you 
that  our  reports  will  represent  only  the  actual  condition  of  the  crop  at 
that  date,  and  that  we  make  no  proanostieations  for  the  future.  A  flat- 
tering report  may  bo  immediately  followed  by  some  disastrous  change 
and  vice  versa.  A  growing  cotton  crop  is  always  subject  to  these  vicis- 
situdes, and  the  conditions  may  be  very  materially  changed,  ere  our 
report  reaches  you,  from  what  they  were  on  the  day  it  was  will  ten. 

Comparative  Port  Receipts  and  Daily  Crop  Movemknis 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
BS  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  since 
September  1,  1885,  and  in  previous  years,  has  been  as  follows. 


Monthly 

Tear  Beginning  September  1. 

StceifU. 

1885. 

1884. 

1883. 

1882. 

1881. 

1880. 

Bept'mb'r 

385,642 

345,443 

343,812 

326,656 

429,777 

458,478 

October.. 

1,055,524 

1,090,385 

1,046,092 

980,584 

853,195 

963,313 

■ovemb'r 

1,083,552 

1,122,164 

1,030,380 

1,094,697 

974,043 

1,006,501 

Deoemb'r 

1,069,920 

1,104,211 

1,059,653 

1,112,536 

996,807 

1,020,802 

Stamarj  . 

543,393 

475,757 

487,729 

752,827 

487,727 

671,701 

Wtbraary. 

414,656 

261,449 

385,938 

595,596 

291,992 

572,728 

Wbaeh... 

283,645 

163,503 

241,514 

482,772 

257,099 

476,582 

▲prU.... 

202,866 

103,375 

111,755 

284,519 

147,595 

284,246 

■toy 

133,147 

35,575 

45,918 

185,523 

113,573 

190,054 

Total 

5,172,345 

4,701,86* 

4,752,791 

5,815,712 

4,551,808 

5,549,410 

Pero'tage  of  tot.  port 

receipts  May  31... I     98-44 

97-99 

9661 

96-43 

9447 

This  statement  shows  that  up  to  May  31  the  receipts  at  the 
ports  this  year  were  470,481  bales  more  than  in  1884-85  and 
419,554  bales  more  than  at  the  same  time  in  1883-84.  By  adding 
to  the  above  totals  to  May  31  the  daily  receipts  since 
that  time,  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


TotMySl 
J'ne.l.... 

"    2.... 

«    8.... 

"     4.... 

"    6.... 

"    6.... 

«    7,,.. 

"  a'".'. 

"  9.... 
"  10.... 
"  11 

«  12... 
"  13.... 
«  14.... 
"  15.... 
•'  16.... 
"  17.... 
*•  18.... 
"  19.... 
••  20.... 
"  21.... 
«22.... 
"  23.... 
"  24.... 
"28.... 


1885-86.    1884-85.     1883-84.     1882-83.    1881-82.    1880-81, 


5,172,345 
3,700 
2,016 
2,591 
4,324 
2,696 

B. 
4,650 
3,313 
2,805 
3,710 
5,599 
5,698 

8. 
3,957 
6,444 
2,414 
4,164 
2,204 
2,986 

8, 
3,9tJ7 
2,305 
1,363 
1,741 
1,995 


Total 5,247,193 

Feroentage  of  total 
port  reo'ptfl  J'ne  2 


4,701,864 
625 
695 
301 
297 
1,396 
1,146 
B. 

609 
556 
418 
250 
1,750 
392 
B. 

422 
310 
462 
168 
1,093 
1,332 
B. 

217 
33 
82 
48 


4,714,646 


98-71 


4,752,791 
8. 

2,056 

2,828 
528 
868 

5,175 

1,043 
8. 

2,002 
713 
EOS 
593 

3,489 
329 
B. 
545 

2,107 
204 
553 
987 
236 
8. 
72' 
695 
830 


98-51 


,815,712 
8,474 
1,498 

8. 
4,127 
4,920 
4,100 
3,589 
5,163 
3,236 

B, 
2,489 
5,563 
2,908 
1,642 
5,73: 
1,586 

B. 
i;913 
2,356 
1,719 
1,353 
3,436 
1,356 

B. 
2,133 


4,779,868  5,885,040 


97-77 


4,551,808  5, 
2,361 
2,720 
2,401 

8. 
2,656 
3,32: 
2,245 
2,002 
2,903 
1,865 

8. 
3,105 
2,190 
1,88C 
1,865 
2,753 
13,299 

B. 
1326 
4,223 
1,514 
1,358 
2,808 
956 

B, 


4,612,06,'. 


97-71 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  533, 547  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1885  and  467,335  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1884.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received 
to  June  25  in  each  of  the  years  named. 

Jute,  Butts,  Bagoino,  Etc. — There  has  been  a  fair  demand 
for  bagging  since  our  last,  and  orders  are  coming  to  band, 
quite  freely  for  the  season,  and  though  the  lots  are  small,  in 
the  aggregate  considerable  stock  has  been  taken.  Prices  are 
steady  and  sellers  are  quoting  Q^@6%c.  for  l}4  lb.,  7@73<c. 
for  l^^lb,,  7-?.^@8c.  for21b.,  and  8^0.  for  standard  grades. 
Butts  have  not  moved  in  a  large  way,  but  a  fair  jobbing 
demand  is  in  progress,  and  some  1,500  bales  have  baen  taken. 
Prices  are  quoted  at  1  11-16@1  13-16o.  for  paper  grades  and 
2}<i@Z%c.  for  bagging  qualities,  but  a  large  lot  could  be  had 
at  a  shade  less. 

Shippinq  News.- The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
40,059  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday 
night  of  this  week.  j-otai  b<Uet. 

New    York— To  Liverpool,   per    steamers   Alaska,   1,915 — 
Biela,  1,361.... Celtic,  187. ...City  of  Eichmond.  1,630.... 

City  of    Rome,  6!7 Clement,  500....Etrurla,  185 — 

Navarro,  1,430. ...The  Queen,  1,652 9,487 

To  Hull,  per  steamer  Buffalo,  2,570 2,570 

To  Havre,  per  steamer  St.  Laurent,  310 310 

To  Bordeau.T,  per  steamer  Chateau  Margaux,  474 474 

To  Bremen,  per  steamers  Eider,  400 Travc,  600 1,000 

To  Hamburg,  per  steamer  Gollert,  1,200 1,200 

TO  Rotterdam,  per  steamer  W.  A.  Schotten,  60 60 

To  Antwerp,  per  steamers  Picter  de  Coninck,  21.5 Waes- 

land,  449 6' 

To  Barcelona,  per  steamer  Gergovia,  1,499 1.-*'' 

To  Genoa,  i)er  steamers  Assyria,  950 Independento,  300.      1,250 

To  Naples,  per  steamer  Assyria,  100 100 

New  Orleans— To  Liverpool,  per   steamers  Cuban,  2,203 — 

Merchant.  1,913. ...Texan,  0.551 10,667 

CuARUESTON— To  Kcval,  per  bark  Kosack,  775  775 

Norfolk- To  Liverpool,  per  steamer  Nlceto,  1,307 1,307 

ToReval,  perbark  Fredsael, -2,169 ^'is? 

Newport  News— To  Liverpool,  per  steamer  Alava,  824 824 

BALTmoRE--To  Liverpool,  per  steamer  Caspian,  1,266 ^'2SS 

To  Bremen,  per  steamer  Main,  200 200 

Boston- To  Liverpool,  per  steamers  Bavarian,  3,283 

Ionia,  943. ...Gallia,  367 3,593 

Philadelphia— To  Liverpool,  per  steamer  Illinois,  641     ..  "44 

■rotal 40.0od 

The  particulars  of  these  shipments,  arranged  in  our  usual, 
form,  are  as  follows: 

Jtotler- 
Brt-  dam, Ant-  ^'-'"H 

Havre,  men  <t    tcerp  \Oenoa 

Liver-  d:  Bor-  Hani-    ana      Barce-'  and 

rmol.       Hull,  deaux.    burg.    Rival,      lona.  Naples, 
9,487    2,570        784    2,200       724    1,499    1,350 


549,410 
5,376 
3,905 
6,351 
5,842 

8. 
4,790 
6,129 
3,306 
4,381 
4,984 
3,793 

8. 
6,754 
5,719 
3,741 
3,260 
4,951 
2,709 

8. 
4,597 
3,790 
3,793 
4,004 
4,589 
3,868 


Total. 
18,614 


10,667     10,667 


775 

1.307     2,169 

H24 
1.286    '.'.'.".'.    '.'.'.'.'.'.    "206    '.'.'.'.".". 


■775 
3,476 

824 
1,466 
3,593 

641 


5,650,042 


96- 19 


New  York. 
N.  Orleans. 
Charleston. 
Norfolk.... 
Newport  N. 
Baltimore.. 

Boston 3,593 

Phlladelp'a        644 

Total...   27,788    2,570       784    2,400     3,668     1.499  1,350    40,059 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— For  Liverpool- June  18— Steamer  Satumlna,  5,510 

.Tune  19— Steamer  Governor,  4,383. ...June  22— Steamer    Carilj- 
bean,  2,618. 
For  Havre— June  19— Steamer  Marseille,  3,789. 
For  Barcelona- June  22— Bark  Alejandro  Bosch,  873, 
Charleston— For  Cronstadt— June  19- Bark  Ore.  2,100. 
Boston— For  Liverpool— June  14— Steamer  Norseman,  3,464....  June 

16— Steamer  Pavonia,  1,121 June21— Steamer  Palestine,  2,794, 

For  Yarmouth— June  21— Steamer  Dominion.  25. 

Baltimore— For  Liverpool— June  17—  Steamer  Nessmore,  2,177 June 

22-  Steamer  San  Juan,  650. 
For  Bremen— June  19— Steamer  Breniena,  300. 
PniLADBLPHiA— For  Liverpool— June  22 — Steamer  Lord  Gougb, 
For  Antwerp— June  22— Steamer  Nederland, 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  &c, : 
TYNEM0I7TH,  steamer  (Br.)— There  were  landed  at  Hailingen,  on  Jnn6 
9,  135  bales  cotton  from  steamer  Tynemouth.    The  operatlODB 
were  going  on  briskly. 
Bbbtha,  bark  (Ger.),  which  put  into  Fayal  March  26,  In  distress,  while 
on  a  voyage  from  New  Orleans  to  Bremen,  and  subsequently  oon- 
d«mned,  was  sold  at   auction  May  22.     The  cargo  remains  In 
deposit. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

lion. 

Tutl. 

Wednes 

ThW$. 

Fri. 

Liverpool,  Bteamd. 

»143'S2 

»04®^33 

»f4®532 

9c  4  3  638 

>8i»»e4 

16»«M 

Do          eail...d. 

.... 

.... 

.... 

.... 

.... 

.... 

Havre,  steam....!!. 

»16 

^la 

=16 

61a 

^8 

"le 

Do     saU c. 

.... 

..•■ 

.... 

.... 

...„ 

-••> 

Bremen,  steam.. e. 

»33 

"33 

Il32 

"33 

"33 

"sa 

Do       sail e. 

..•> 

..•• 

.... 

.... 

.... 

.... 

Hamburg,  steam.o. 

He 

'ta 

5l6 

Oie 

hi 

"w 

Do       8all....e. 

.... 

.... 

.-  — 

.... 

.... 

.... 

.Vmst'd'm,  steam.e. 

30- 

35* 

35* 

35* 

35* 

35' 

Do        Ball...o. 

.... 

.... 

.... 

.... 

.... 

.... 

Reva),  steam d. 

lS84»73j 

iSeia^aa 

I3a4»'3a 

13e4®'32 

i'e4a''32 

l»64»'lf 

Do     Ball d 

.... 

..•• 

.... 

.... 

Baroelona.steame. 

^ni^u 

>«39l6 

>4®9l« 

J^,39,, 

isa9i8 

>i®»l« 

i8e4»«4 

Oenoa.steam d. 

ISp^STsj 

13,4914 

\\im\ 

"64®  "4 

1364  8^4 

Trieste,  steam... (f. 

1564®  "4 

1^4314 

1=64®  ^ 

16f4®l< 

1664®  I4 

1664 9  "4 

Antwerp,  steam,  rf. 

^ 

% 

^ 

Ifl 

Ifl 

'  Per  100  lbs. 


June  26,  1886.] 
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Liverpool.— By  cable  from  Livori)Ool,  we  have  the  followlna 
statement  ot  the  week's  saloe,  atooks,  fto.,  at  that  port.  We 
add  previous  weeks  for  comparison. 


Balna  of  tlie  week... bales' 

Of  wlilili  nxpnrtera  took  .... 

Of  wliloh  AptHuilHtora  took.. 

Balea  Aiuerican 

Actual  export 

Forwarded 

X*tal  atock— Eatliuated 

Of  which  Ainerloan— Eatlm'd 
Totallmport  of  the  week 

Of  which  American 

amount  afloat 

Of  whlob  American 


Junei.    June  \\.  /uiw  18.    Junetii 


66,000 

3.000 

6,000 

42,000 

2,000 

12.000 

654,000 

490,000 

92,000 

77,000 

24»,0O0 

120,000 


67,000 

2,000 

12,000 

46,000 

4,000 

14.000 

643,000 

480,000 

60,000 

43,000 

232,000 

104.000 


28,000 
1.000 
1,000 

21.U0O 
4.000 
0.000 

6e«.ooo 

495,000 

57,000 

41,000 

233,000 

131,000 


ftS,000 

3,000 

6,000 

43,000 

3,000 

8,000 

671,000 

506,000 

64,000 

59,000 

219,000 

102,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  25,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Horutay. 

Tutiday 

Wedtui 

Thur$d'y. 

ntdan. 

Market,  ( 
12:30  P.M.  ^ 

Mid.  Upl'da 
Mid.  Orl'na. 

Balea 

peo.&exp. 

Moderate 
demand. 

5i« 
6'ia 
8,000 
500 

Dull  at 
1-iM  de- 
cline. 
Diill 
bat 
firm. 

Moderate 
demand. 

i0,0'.>. 
1,000 

Steady. 

Barely 
Bteady. 

Dnil. 

5i« 
53,a 
8,000 
1,000 

Steady. 

5i« 

10,000 
500 

Firm. 

53i9 

10.000 

2,000 

Steady. 
5ie 

53,8 

10.000 
l.OOO 

Future*. 
Market,  / 
12:30  P.M.  5 

Market, 
4  p.  M. 

Dull. 

Dull 
but 
Arm. 

Dull  at 
I.S4  ad- 
Tan  ce. 

Very 
steady. 

Firm. 
8tea4y. 

Qt  let. 

Barely 
■teady. 

The  opening,  highest,  lowept  and  cloemg  prices  of  futures  at 
Laverpool  for  each  day  of  the  week  are  given  below.  These 
prices  are  on  the  basis  of  Uplands,  Ljw  Middling  clause,  unless 
Otherwise  stated. 

or  rA«  prices  are  given  in  penet  and  6Uhi,  thus:  4  63  meant 
4  63-64d.,  and  3  01  meant  5  l-64d. 


June 

Jnne-Jaly 

Jnly-AUK. 

Anfr.-Sept 

September..' 

8ept.-0ct.. 

Cot-NoT.. 

NOT.-Deo. 

Dec..  Jan. . 


8ai.,  June  19. 


a. 

S03 
S03 
504 
505 

soa 

5  01 
4  88 
4  61 
4  61 


Ortn  Bith  Low.  ClM 

a 

90S 
SOS 
504 
505 
5  06 
5  01 
4  62 
4  61 
4  61 


d. 

3  03 
503 
504 
5  05 
506 
5  01 

4  63 
4  61 
4  61 


(t. 
503 
5  03 
5  04 
505 
506 
5  01 
4  62 
4  61 
4  61 


non..  June  tl. 


d. 

5  04 
5  01 
5  04 
5  05 
5  06 
SOS 
4  62 
4  61 
4  62 


d. 
604 
504 
504 
SOS 
508 
5  08 
4  68 
4  61 
4  68 


Optn  High  Lov).  Olot. 

d. 

5  03 
5  03 
503 

B04 
SOS 
5  01 
4  68 
4  61 
4  81 


d. 

5  03 
503 
503 
904 
505 
5  01 
4  6-3 
4  61 
4  61 


Tnea.,  June'22. 


Op<n  High  Low.  Olot. 


d. 

9  03 
5  03 
5  04 
5  05 
5  05 
9  01 
4  68 
4  61 
4  61 


d. 

904 
5  04 
5  04 
5  09 
9  09 
5  08 
4  68 
4  68 
4  68 


d. 
503 

5  03 
504 
509 
505 

6  01 
4  68 
4  61 
4  61 


d. 

S04 
8  04 
8  04 
5  09 
5  09 
508 
4  68 
4  68 
4  68 


June 

Jnne-Jaly. 
Jnly-Aue.. 
Ans.-Sept . 
September.. 
Bept.-Oct . 

Oct.-NOT.. 

NoT.-Dec. 
Dec-Jan. . 


Wmines.. 

Junc-J3. 

Tkara.,  Jnne 

24. 

FrI.,  Jane  33. 

Op«n 

d. 

Low. 

Olot. 

Op«n 

Bith 

Low. 

Olot. 

Opm 

High 
d. 

Low. 
d. 

Olot. 

d. 

d. 

«. 

d. 

d. 

d. 

d. 

d. 

d. 

904 

605 

504 

SOS 

506 

906 

506 

506 

506 

506 

5  05 

5  05 

5  04 

505 

5  04 

5  05 

606 

S06 

508 

506 

608 

5  06 

5  05 

506 

5  04 

9  05 

504 

6  05 

5  06 

506 

5  06 

606 

9  08 

506 

508 

606 

5  05 

506 

5  05 

5  06 

8  07 

507 

5  07 

507 

907 

507 

506 

5  06 

506 

507 

5  06 

5  07 

6  07 

6  07 

5  07 

5  07 

6  97 

507 

507 

5  07 

8  02 

5  03 

5  08 

503 

504 

5  04 

603 

503 

503 

5  03 

503 

503 

463 

4  83 

463 

463 

500 

500 

500 

5  00 

900 

50O 

463 

483 

4  82 

4  63 

4  62 

4  09 

463 

463 

483 

463 

463 

4  83 

4  68 

4  68 

468 

4  63 

4  62 

463 

463 

463 

463 

4  63 

463 

4  63 

4  68 

462 

BREADSTUFFS. 

Fridat,  p.  M.,  Jnne  25. 1886, 
The  market  for  flour  and  meal  has  been  dull.  The  weather 
has  been  unfavorable  to  the  local  trade,  and  there  was  nothing 
in  the  foreign  advices  to  stimulate  the  export  demand.  But 
prices,  although  showing  some  weakness  and  irregularity,  are 
without  quotable  decline. 

The  wheat  market  has  been  quite  active.  The  purchases 
for  export  have  been  large,  local  millers  supplied  their  wants 
to  a  fair  extent,  and  speculation  has  at  times  been  quite 
brisk;  all  this,  however,  without  leading  to  any  improvement 
in  values.  The  visible  supply  has  decreased  rapidly,  and  in 
some  sections  the  yield  from  the  opening  harvestings  of 
winter  wheat  falls  below  the  average.  Crop  accounts  have 
been  somewhat  mixed,  but  adverse  results  of  speculations  for 
the  rise  are  still  Ei»  fresh  in  the  minds  of  operators  that  few 
are  disposed  to  anticipate  any  marked  or  permianent  imp);five- 
ment  in  values.  To-day  an  easier  opening  was  followed  by 
a  recovery,  but  the  business  for  export  was  smaller. 

OAILT  CI.08IM(}  PBI0B8  OF  MO,  2  RBD  WnTTEa  WHEAT. 


Sat.  Hon. 

In  elevator 85  84% 

Jnly  delivery SSH  84>s 

August  delivery 85is  84^ 

Bepteuilier  delivery 86>4  85ia 

December  delivery.....  ...  SQOs  SS's 

Januarj-  delivery 9031  90 

Maydellvery 95  94% 


Tuet. 

84% 
84-'8 
8478 
85»9 
88»8 
89% 
93'8 


Wed. 

85 

84'!8 

841a 

88>4 
89  >6 
93  >t 


Thurt. 

84% 
8438 
SIH 
81% 
87'8 
88'8 
93 


m. 

84i« 

84  >« 

84^ 

85 

87''g 

89 

93 


Indian  com  has  been  almost  nominal  on  the  *iiot,  owing  to 
the  extreme  scarcity  of  prime  sample*.  HlKhsr  piloM  mf 
paid  for  small  parcels  as  wanted,  but  fntorca  have  bsm  doll 
and  somewhat  unsettled,  tbongh  showing  some  tlNBCth  ia 
to-day's  dealings. 


OAILT  OLosnro  raioM  of  ho  a  mixbd  coan. 

Sat.  Man.      Tutt.      Wtd.  Tlmrt,  fti. 

In  elevator —  {■ 

July  delivery 4fli4  iii^       isu       H^  «ai«  40% 

^UdUKl  dHlverr 4AH  45^       4A>%       45<«  4Aia  2% 

B<.i)t.iiil.or  delivery 48  48          46          45^  4S'S  4«'« 

October  dellvsry 46^       46%  4«i« 

OaU  have  latterly  mled  firmer,  prime  samples  an  not  pUnty, 
while  the  the  demand  has  improved,  owing  in  part  to  the 
scarcity  of  com,  but  the  only  decided  advance  is  in  whit« 
oats.  The  supply  to-day  was  moderate  and  the  market 
stronger, 

DAILT  OlrOSINO  PRIOBS  Ot  HO.  3  OAT*. 

Bat.  Hon.  Tuet.  Wed. 

Jnne  delivery 33  33  33  33 

July  delivery asss  aSU  33>«  SSM 

Au^uat  dellverv 32  sm  83%  Sfg 

September  delivery 3l  30%       31  31 

Rye  has  recovered  a  part  of  the  late  decline. 

is  firm  for  prime  qualities,    Canada  peas  are  lower. 

The  following  are  the  cloeing  quotations: 


I*i«r».  Firi- 

33>i  S3>< 

S3>4  33>t 

31%  31% 

31  31i« 

Barley  molt 


nne Vbbl.  $2  00«  2  75 

Saperflue 2  75*3  30 

Spring  wheat  extras.  2  85»  3  50 

Ulnn.  dear  and  Btra't.  3  659  4  60 

Wlnterahtpp'Kextras.  3  25*  3  70 

VlnterXX  &  XXX..  3  759  4  75 

Patents 4.'i0»  5  00 

^vitliem  snoers 3  009  3  40 


ruxra. 


Soath'noom.  aztraa..  $3  40*  8  79 

Boathem  bakers' and 

family  brands 889*  4  89 

Bye  Dour,  auperttne..  3  25*  8  40 

Fine 2  309  3  70 

Oom  meal- 
Western,  *e 3  40*  3  75 

BranAywlne,  Ao....  3  70*  3  75 


Wheat- 
Spring,  per  bnsli. 

Spring  No.2 

Red  winter.  Mo.  2 

Red  winter 

White 

Oom— West,  mixed 

West.  mix.  No.  2. 

West,  white 

West,  yellow 

White  Southern.. 

TeUow  Southern. 


75  9 

81  9 
84isi> 

75  9 

73  9 

35  9 

49  • 

45  9 

45  9 

48  9 

55  9 


87 

83 

8^^ 

89 

87 

.50 

CO 

50 

50 

54 

50 


61 
83 


•    44 


Rre— Western.... 60 

State  and  Canada.  ..61 

Oats-IClzed 32 

White 87 

No.  2  mixed 33%*    34<4 

No.  2  white 38%*    40 

Barley  Malt- 

Oanada 90    *1  10 

State,  two-rowed...  73    *    80 
Btate.  slz-rowed 80    9    89 

Feaa— Canada 65    •    66 


The  movement  of  breadstu&s  to  market  is  indicated  in  the 
statements  below,  prepared  by  us  from  the  flguree  of  the  Ne  w 
York  Produce  Exchange.  We  first  give  the  receipts  at  Western 
lake  and  river  ports,  arranged  so  as  to  present  the  compara- 
tive movement  for  the  week  ending  June  19,  1330,  and  since 
July  36  for  each  of  the  last  three  years: 


BtettpU  at— 

JTour. 

Wheat. 

Oom. 

Oott, 

Ban»y. 

Bye. 

BtAt.lMOa 

Buih.eoow 

SuthMIU 

Blull3»a>t\Bluh.48a>t 

antkMib, 

Chicago 

61,784 

143.915 

1.565.138 

738,088 

81,498 

10J81 

Mtlwattkee... 

78,967 

802,782 

3,840 

88,410 

7,450 

800 

Toledo 

5.619 

48318 

M8.035 

1.3;« 

Detroit 

3,128 

43.506 

18,681 

31,633 

6,000 

Cleveland  . . . 

4,357 

84.037 

16.000 

31.000 

Btr  Lonia.  ... 

14,841 

68.833 

870.015 

88,745 

1,800 

1360 

Bborla 

2370 

2,700 

91.660 

134,980 

6.100 

7,880 

Duluth 

314.143 



Tot.  wk.  '86 

171.096 

860.733 

8.211.158 

1,086,178 

41,840 

18381 

Same  wk.  '85 

114.766 

1.148,816 

1.798.151 

1,298.538 

87345 

88,801 

Same  wk.  '84 

18t.400;        693,588 

1.&15,4M 

1,443,188 

Mjaio 

«B,n8 

S<n«  Juli/88 

1886-86 

7,783.912 

55.048.760 

87.134,833 

86.878,147 

20468.978 

%-mjm 

1864-85..... 

9.091,316 

96.811,343 

•0,686,817 

B6je7ae» 

is.«ia,7» 

43<8381 

188S-84.  ... 

8.284,818 

68.230.898 

101350,380 

60.141,538 

16.81  z.-n 

8,677390 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  19,  1380,  follow: 


Flour,  WKeal, 

At—                  bblt.  buth. 

New  York 119,001 1,200,700 

Boston 59,906  79,658 

Portland 

Montreal 23,201  166.20G 

PhUadelphla...    18,133  80,072 

Baltimore 20,789  52,016 

Richmond 2,755  6,920 

New  Orleans...    12,407  1,500 


Oom, 

friuA. 

133,950 

123,690 

218i894 
93.515 

354,932 
42,288 

205,102 


OaU, 

buth. 

901,600 

254,142 

40.i02 
133,956 

18,000 

4.389 

231,665 


Barley, 
tmth. 


bueh. 

9,46!) 


1,300 


Totalweelc...  256.192  1,887,072  1,122.371  1,183,854      10,668 

Cor.  week  '85..  213,824  1,101,071  1,330,543  1,194,630         629      0,807 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  19,  1886,  are  shown  in  the  annexed  statement: 


Bxportt 
from— 

Wheat, 

Oom. 

FUmr. 

OaU. 

J^ 

Moa 

New  York 
Boston. . . 

N.  News. 
MoutreiU. 
Phlladol.. 
Baltlm're 
N.  Orl'na. 
Rlohm'd . 

Biuh. 

929,827 
133,635 

173,853 

73,493 

140,612 

1,506,420 
670,818 

Bfiih. 
394,037 
76 

196^969 

9,600 

298,835 

121,652 

BbU. 

61.041 

48,988 

19,954 
714 

63.6)1 
600 

Btuh. 
23,784 
30364 

83.927 

Am*. 
8,602 

III"! 

ButA. 

19,778 
16,014 

26',47"3 

Tota  w-k. 

8'me  time 

1835. 

l,015,16i» 
862,456 

197,948 
165,260 

144.S75 
98,978 

8.602 
3,188 

4.44« 

The  destination  of  these  exports  is  as  below.    We  add  the 
eorreeponding  period  of  last  year  for  oompttrisoo. 
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Srporti 
tor  week 


Un.King. 
Contln'nt 
B.*,C.Am 
W.  Indies 
Brit,  col's 
Ot]i.o'n'te 

rttotal... 


Hour. 


1886. 

Week, 

June  19. 


Bblt. 

Iiu,a32 

2,846 

10,530 

17,-172 

16,572 

196 


1885. 

Week. 

June  2  >. 


Bblf. 

126, --O^ 

66v 

14,77 : 

17.S8^ 

6, 19.5 

56b 


197.941!     165,30  l.,503,420 


Wheat. 


1886. 

Week, 

June  19. 


BUMh. 

950,395 
556,025 


1885. 

Week. 

June  20. 


Bu'h. 
550,534 
96,500 


400 
"23,3¥4 


Com. 


1886. 

Week, 
June  19. 


Buth 

757,619 

227,396 

20,021 

8.478 

1,200 

455 


18SS. 

Week, 

June  20. 


Buxh. 

635,821 

153,069 

44,176 

16,077 

1,204 

7,109 


670,818'I,015,169     862,456 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
Mi  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  June  19,  1886  : 


Wheat, 

bush. 

2,921.613 

560,000 

1,000 

1,737,959 


In  itore  at— 
Jfew  YorK.... 

Do    a9oat.. 

A'hany 

Biflao 

Do    afloat.. 
OiloaKO 

Do    afloat 

Mlwaukee 2,868, 

Co    afloat 

Dalutli 5.156,332 

Do    afloat 

Xoledo 

Detroit 

Oswe«o 

Bt.  Louis... 

Clnolnaatl 

Boston 

Toronto 

Montreal 

PhlladelpUa 

*Peorla 

IndlaaapuUs  ..... 

Kansas  City 

Baltimore  ........ 

MinaeapoUs 

8t.  Paul 

Oq  Mississippi... 
On  lakes 


Com,  Oats, 

bueh.  bush. 

2,01.*,  1-25  1,148,493 


Bye, 
bush. 

51.809 


Barlei, 
bush. 
1,522 


8,161,853 
708 


679,809 
744,119 

70,000 
301,647 

97,000 
129,0S9 
378,1.55 
619,211 
228,314 
1,221 

75,903 

20^,508 

H7,854 

3,'282,511 

822,<;0O 


618,810 
On  canal 1,024,000 


52,500 

24,066 

18,500 

eiobo 

330,758 

20,513 

12,636 

19,90J 

2,4l)7,5i»4 

296,671 

12,920 

28,709 

11,115 

54,193 

335,0'>3 

24'692 

2",6so 



4,040 

11,179 

525 

130,000 

, 

65,586 

76.361 

1,460,032 

02.819 

20,971 

10,9S9 

7,000 

15,000 

20,000 

7,000 

109,068 

327,718 

2,203 

18.949 

8,093 

16,231 

114,272 

66.591 

42,593 

10,881 

96,801 

201,272 

96,1300 

251,352 

11,957 

537 

7,030 

18,300 

119,255 

355 

217 

459,230 

1,945 

36,060 

23I51V6 

1,142,907 

213,000 

448,200 

12, 10  J 

Tot.  June  19, '86.  30.909,101    9,383,335  2.730,992     283,833 

Tot  June  12, '86.  32,424,186    9,:iS6,885  2,596, 8-!l  304,6.i0 

T>t.  June  20, 'Sft  37,330.40)    .5,906.297  3,759,449  187.291 

Tot.  JunB21,'8'fH4.993.053    8,530,645  3,394,108  467,285 
Tot.  Juue  22,  •83t  20.210,434  14,631,577  4,345.492  1,873,492 

*  Last  >  eek's  stock;  this  week's  not  received. 
tiliuu<  apuUs  and  He.  Paul  not  included. 


252,089 
24.5.227 
181,475 
294,245 
474,001 


THE    DRY   GOODS    TRADE. 

NKW  York,  Friday,  P.  M.,  June  18,  1886. 

The  market  for  dry  goods  has  shown  a  fair  degree  of  anima- 
tion during  the  week  under  review,  a  good  many  additional 
buyers  having  arrived  from  distributing  points  in  the  South 
and  Southwest.  There  was  a  fairly  satisfactory  business  in 
the  mo3t  staple  cotton  and  woolen  fabrics  of  home  manufac- 
ture, and  an  increased  demand  for  fall  goods,  as  ginghams, 
dark  prints,  dress  goodp,  &c,  was  experienced  by  the  com  mis- 
sion houses.  Foreign  goods  ruled  quiet  in  first  hands  as  usual 
at  this  stage  of  the  season,  and  no  material  improvement  ia 
the  demand  is  looked  for  until  later  on.  Lirge  jobbers  were 
more  busily  engaged  in  supplying  the  wants  of  package  buyers, 
and  more  than  an  average  business  in  domestics,  prints,  &o., 
was  done  in  this  connection,  but  the  jobbing  trade  in  the  regular 
way  was  comparatively  light,  partly  because  of  unfavorabl 
weather  conditions.  The  tone  of  the  mark*- 1  has  greatly  im- 
proved within  the  past  few  weeks.  Prices  of  bath  domestic 
and  imported  fabrics  are  decidedly  firmer,  and  some  descrip- 
tions are  stiffly  held  at  a  slight  advance  upon  recent  quota- 
tions. Labor  troubles  in  the  manufacturing  districts  have 
practically  ceased,  the  strike  and  resultant  lockout  of  10,000 
hands  in  shirt  and  collar  mills  at  Troy,  N.  Y.,  having  at  length 
terminated. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  ending  June  33  reached  the  handsome  aggregate  of 
9,500  packages,  including  7,799  packages  to  China,  526  to 
Great  Britain,  400  to  Hodeidah,  220  to  U.  S,  of  Colombia,  115 
to  Argentine  Republic,  etc.,  making  the  total  exports  from 
this  port  since  January  Ist  109,063  packages,  against  82,857 
for  the  same  period  in  1855  and  64,608  in  1884.  There  was  a 
freer  demand  for  plain  and  colored  cottons  at  first  hands,  and 
large  shipments  were  made  to  the  interior  from  this  market 
and  direct  from  the  mills.  Prices  are  generally  firm,  and 
some  makes  of  brown  sheetings,  bleached  goods,  etc,  have 
been  subjected  to  a  slight  advance  by  the  mill  agents.  Print 
cloths  continued  in  fair  demand,  and  64x648  have  advanced  to 
3Mc.  flat,  while  56x603  are  firm  at  2  13-16o.  and  "  irregular 
counts"  are  a  trifle  higher.  Stocks  last  Saturday  and  for 
three  previous  years  were  as  follows : 


Stock  of  Print  Cloths—  1886. 

Held  by  Providence  manuCrs.     ^8,000 

Full  Kiver  manufacturers...  105,6oO 

Providence  specul.ators 151.000 

Outside  speculators  (est) 20,000 


June  19,   June  20,    June  21,    Jun,e  23, 


1S85. 
44  9,000 
336,000 
324,000 
2u0,000 


1884. 
318,(iOO 
467.0  0 
285,000 
160,000 


1883. 
137,000 

63,00O 
515,000 

75,000 


Total  stock  (pieces) 344,000   1,369,000  1,230,000     .590,000 

Prints  were  in  irregular  demand,  but  indigo  blues  continued 
fairly  active  and  a  better  business  was  done  in  dark  fancy- 
prints,  considerable  shipments  of  which  were  made  by  cheap 
transportation  routes,  in  order  to  economize  on  freights. 
Dark  dress  ginghams  were  more  sought  after  and  fancy- 
crinkled  seersuckers  and  staple  ginghams  were  in  good 
demand  by  package  buyers. 

Domestic  Woolen  Goods.— The  recent  sharp  advance  in 
the  raw  material  has  caused  a  better  feeling  in  th ;  woolea 
goods  market,  and  values  of  manufactured  goods  have  slightly- 
appreciated  in  some  instances,  while  pricts  generally  are 
steadier  than  for  some  time  past.  The  situation  as  regards 
clothing  woolens  has  not  materially  changed.  The  demand 
for  cassimeres,  worsted  suitings,  overcoatings,  etc. ,  was  mostly 
confined  to  small  duplicate  lots  of  specialties,  but  there 
was  a  good  steady  movement  on  account  of  back  orders. 
Satinets,  Kentucky  jeans  and  doeskins  were  severally  in  fair 
request  and  prices  are  firmly  maintained.  Cloaking^,  Jersey 
cloths  and  stockinettes  continued  in  moderate  demand,  and 
desirable  makts  are  steadily  held  by  agents.  Soft  wool  dress 
fabrics,  also  all-wool  cashmeres,  serges,  dia^^onals  and  staple 
worsted  dress  goods  were  fairly  active,  and  leading  makes  are 
under  the  control  of  orders  for  montlus  to  ome.  Flannel* 
and  blankets  were  decidedly  more  active  in  agents'  hands,  and 
prices  are  very  firm  along  the  whole  line  an  1  in  exceptional 
instances  a  trifle  higher.  Carpets  were  la  m  iderate  request 
and  opening  quotations  are  firmly  maintained.  Wool  hosiery, 
heavy  wool  underwear  and  fancy  knit  woolens  were  in  steady 
demand,  and  values  remain  firm. 

Foreign  Det  Goods.— As  usual  at  this  time  of  the  year  the 
demand  for  seasonable  imported  fabrics  was  chiefly  of  a  hand- 
to-mouth  character,  and  light  in  the  aggregate  amount. 
Staple  foreign  fabrics  are  steadily  held  in  this  mrrkct,  anl 
advices  from  Great  Britain  and  the  Continent  state  that 
orders  for  all-wool  dress  goods  cannot  be  placed  save  at  a  con- 
siderable advance  upon  recent  quotations,  the  recent  ap- 
preciation of  fine  wools  having  led  to  this  result. 
Importatlona  of  Dry  Ooods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  24,  1886,  and  since  Jan.  1,  and  the  same  facts  for 
the  corresponding  periods  are  as  follows: 
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THE  CHUONICLE. 


fir 


l^auU  ;§  latent cnt. 


ii-i».  SUito  ttntl 

^■■Iioitulo 

.     |..  .,.'hil.f'.>«4.(K)()  Oi) 
il  •■.;!..  pr^iuliil.        ».(W«  ■■II- 

Ill- ,  iiH  PIT  schedule 


e  03 

122.1IS0  UO 

Soa.lViH  21 
•J.Ki7   \-i 

137.»tt  (10 

■)93,4S0  00 


OI°.\it'rKi{t.V  HlilMtU'r  Ol'  TilK 
HANK  »V  I'lIK  MTATU  UV  NKW 
li'OIIK  nil  llii'  niiirulni;  ot  Uuiurday,  tho  luili 
<luy  or  .lime,   l8S-f: 

KKSOlMtCKS. 
I.ounK  nnd  dtKronnts,  a^  imt  Hi-liodttlo...  98,288,013  04 
Duo   fr.im    Dlif.li.i!*  <iC  tho   Bunk.  in. 

rluilwl  III  l..;i  ,■    iipl    'iii-ountn.. 115,000 

<>vorilru!t,s.  :.  ,     I'lm 

Due   Iriiui   t 

niittiiriiil  I 
Blink. hV.Mii 

OtluTITIll   V 
lIlllUll  UIkI   II 

t^touks  Ulltl  li 

Sl)e<;ie 

L".  !<.  loKuI  teniItT  iiot«.H  and  circulating 

niitos  of  iiiitlolitl)  bunks 

Cii.h  llcmi..  viz.:    Hills  nnrt 

ii Iv-'  f'-r  the  next  Uuy's 

i-\>'.,:u,'j,-, (8,862,180  96 

<  itli.'r  ill■lll^  o.-irriedaacash. 

iinpiTS  hdlulo a494  1S-8,9!5.»I2.1  00 

Current <'.»|iii  ■..■•• M,t!24  &< 

New  York  rii;iiinjf  House  loan  certl- 

Ucates  148.000  00 

Total $ 

LIABn.lTIES. 

Capital  stock  paid  In,  In  casb 

Piirplus  I'limt 

liKlivUli'd  ]>roflt8,  vif.: 
I>i:' Hit $2,813  00 

K\.li:i.,;C 198  1)9 

Inl.'ris. 16.714  BJ 

iilh.T  i.n.rttB 14T„S16  44- 

Uue  di'i'i'?.itors  iis  folluws.  viz.: 

Deposits  slllijoct  tiicheck.».S,,S32.334  47 

Deniaiul  cerlltjciite.s  of  de- 
posit   1.950  70 

CenlHeil  checks 8,649644  t« 

Due  trust  c-iiipanles.  State  and  national 

banks,  us  pt-r  schedule 

IJue  private   hankers  and  brokers,  as 

per  sctiodule 

Unpaid  divtdtnds 


13,832,312  04 


(800,000  00 
200,000  00 


167,S38  12 


12,488,930  13 
104,960  80 


2»,«61  80 

B,-.'25  (10 


ToUI   (13.862,312  04 

State  of  New  York,  rity  and  County  of  New  York,  «.; 

R.  L.  KinVAUD.s,  President,  and  JOH.N  H.  ItOLS- 
TON,  Cashier  of  the  Bunk  of  the  Stale  of  New 
York,  a  bank  lowited  und  dointf  business  at  Ko. 
35  William  Str«>-t.  in  the  city  of  New  Vork,  In 
said  count  y,  bclnif  duly  sworn,  each  for  hlm.se1f.  siilth 
that  the  forc{:olntf  report,  with  the  .schoilule  accom- 
panviiig  the  s.iuie.  is  in  all  respects  a  true  statement 
of  tne  condition  of  the  said  bank  befo  e  the  trans- 
action of  any  busness  on  the  19th  day  of  June, 
1886.  to  the  beat  of  his  knaivledRe  und  belief:  and 
they  further  sny  that  the  business  of  said  biiiik  lias 
lieen  transacieii  at  the  location  mentioned,  ami  not 
elsewhere;  and  that  the  above  report  is  made  in 
cpmpliance  w.ih  im  ollic'al  notice  received  from  the 
Superintenitoni  of  tlie  Kankin?  Department  drsiu- 
natlnBSHlur.luy  the  lOth  dav  of  June,  1SS6,  as  the 
<lay  on  which  such  report  i^hail  he  made. 

It.  1..  KDWAUDS,  President. 
JNO.  H.  KOLSTON,  Cashier. 

8everaMy  subscribed  und  sworn  to  by  both  depo- 
nents, the  21st  day  of  June,  188(1,  before  me, 

ll.AVSilX   c.  (ini.SON, 

Notary  I'ublic.  New  Y'ork  County, 


I^XisccUaticows. 


BrinckerhofF,  Turner 
&  Co., 

Manofactnren  and  Deolen  In 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTOH     CANVAS.     FELTINO     DUCK,     CAB 

COVHBING,  BAQQlNO,  RAVKN8  DOCK,  SAIL 

TW1NK8,  4C.,  "ONTARIO"  8BAMLK8B 

BAU8,  'AWNING  8TRIPBS. 

Alio,  Asenta 

CITITED   STATES  BUNTING  CO. 

A  fall  tapply,  all  WIdtha  and  Colon,  alwaja  In  itoat 

No.  109  Dnane  Street. 


KSTABLI8HIO   1836. 

£a§reue   R.  Cole, 

STATIONER    AND    PRINTER. 

BappUes  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
ration! with  complete  outllta  of  Account  Books  and 
Stationery. 

pr~  New  concerns  organialns  will  hare  their  orden 
promptly  executed. 

Blo.  1  yniA^lATS   STREET, 

(BANOTBR   BQUARB.) 


SECURE  BANK  VAULTS. 


WELDED  CHROME  STEEL  AND  IRON 

In  Bound  and  Flat  Bars,  and  5  ply  Plates  and  Anxles 

FOR    SAFES,   VAULTS,    Ac, 

Cannot  be  Sawed,  Cut  or  Drilled,  and  practically 

BurKlar-Proof. 

CHROME    STEEL    n'ORKS, 

Clroulars  Free.  BROOKLYN,    N.  IT. 


SauKs  attA  9nnUtxB  <8tot  at  9eni  ^^ovli. 


BANKS. 


4  per 

r-i   for 

Is  are 

held  liy  Ihu  Bank 

Id  What  we  think 


Qio.  Btobom,  Prw'.-.      F.  W.  OooRiN,  Avt.  Cuh 

North- Western  Nat'l  Bank, 

CHICAGO,  ILLINOIS. 

Capital,  1^300,000.    Siir|ilii«,  l!i.-'.n,(>00. 

This  Bank  holds  In  adil 
cent  Bonds  at    par,  plodi/co 
the  protection  of    Its  .n  • 
pledged  us  above  Inst  • 
a«  a  part  of  Its  letlal  ~ 
unjust  and  exoeaalvc 

LomiwicK  J,  uui,  K.s.  MrCANiiLMs.  A. W.nii.L 
PreildanU  ('ashler.  Tle«-Pr«a't 

T  II  K 

Gate  City  National  Bank 

ATLANTA,    GEOH«IA. 

Dtnitnateil  Ocpotitary  of  tht  UniUd  Staltl. 
Capital  und  Surplus,  •    -  $300,090  00 

Accounts  of  Bank'*,  Merchants,  Corporations  and 
Individuals  respectfully  solicited. 

Collections  promptly  made  and  remitted  for. 

Will  act  as  aKOiil  for  the  Investment  of  idle  and 
•orplus  funds  of  Ranks  or  Individuals. 

In  our  active  and  Krowinif  city  money  Is  always  In 
Jt'mand.    tiiir  rates  reasonable.    Olve  us  a  trial. 


SnEU.MAN'  S.  jEWETT.Pre".  JOSIAHjKWKTT.V.Pres 

Wii,!  lAM  C.  COKNWKU,  Cashier. 

Bank  of  BujfFalo, 

CAPITAL,    -     ......     $300,000 

BUFFALO,  N.  Y. 

This  bank  has  superior  facilities  for  miiklni;  collec- 
tions on  all  accessible  points  In  the  United  Sriites. 
Canada  and  Kurope.  Liberal  terms  extended  to  ac- 
counts 'f  blinkers  mid  merchants. 

CoiiiiK-i'oNiiKVTs.— .\eiv  York.  National  Shoe  A 
I.,eatlier  Hank:   Union  Hank  of  Ij-  ndun. 


W.  T.  BI.AIKWELL,  I'rest.        1".  A.  Wll.EV.  Cashier. 

The  Bank  of  Durham, 

DCRWAItl,    N.    C, 

Pay  Special  Attention  to  CoHectiong. 

FIRST-CLASS    FACILITIES. 

I^W  York  Correspondihts.— The  National  Park  Bank 

and  seventh  Ward  National  Bank. 


E.  B.  BCHUDSS,  Pres't.     A.  K.  Walkeu,  Cashier. 

First  National  Bank, 

WILMINGTON,    N.    C. 

Collections  made  on  all  parts  of  Ihe  United  States. 


MERCH.4NTS'    NATIONAL    BANK, 

RICHIMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms:  prompt  returns. 

JOHN   P.  BRANCH,  President. 
John  F.Glex.n,  Cash.    Fhed.  R.  Scott,  Vice-Pres't 


THOMAS    BRANCH   A,   CO., 

BANKERS     AM)    COMMISSION     MERCHANTS, 
KICHmOND,    VIRGINIA. 

Circulars  and  information  on  fundlnn  the  debts  of 
Virginia  and  North  Canilina  free  of  cost;  one-eii^hth 
per  cent  charged  for  fundini:.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  sold. 


NEW    ENGLAND   BANKERS. 


Brewster,  Cobb 

&  Estabrook, 

BANKERS, 
No.    35    CONGRESS    STREET, 

BOSTON. 

MEMBERS    OF    THE     NEW   YORK    AND 
BOSTON    STOCK    EXCHANGES. 

AI.SO, 

Dealers  In  municipal,  State,  Railroad 
and  United  States  Ronda, 


J08HDA   WILDOUR,  CBARLE8  H.  SREIJ>OK,  JR 

Benjamin  A.  JACKSox,  William  Binney,  Jit. 

Wilbour,  Jackson  &  Co., 

BANKERS  AND  BROKERS. 

No.    52    I^EITBOSSET    STREET, 

PROTII>£]%CE,  R.  I. 

DcAlftTs  tn  Commercial  Paper.  GoTemment  and 
other  flrfft-class  lionda  and  Securities  and  Korelirn 
hxchnriKe.  _ 

PrlvBte  Teloaraph  Wire  to  N^w  Vork  and  Boston. 


Samuel  G.   Studley, 

COMMISSION  STOCK  BROKER, 

No.  4  ExcbanKe  Place,  Boon  No.  4, 

BOSTON,  MASS. 
HKMBBB  or  BOSTON  STOCK  BXCBANOB. 


PWILiAPBLPIIIi  Rt!«KBB«. 

Narr  &   CjcriaclvJ 

RANKBHB    AND     HMOKKRS, 

No.    4:i7   trilMTNUr   HIKKKT, 
PlilL.%DKLPHIA. 

Membaraof  tha  l-hllad<ilphi*  and  Mew  Tar*  tlDI> 

Kaflbaittea. 
CabI*  Tranarera.  Bllla  »f  Riohanm  aad  LMian  of 
, Cr«iu _" 

Jo*.  M.  BmowtUKtm.        Boaan  m.  JAJuin. 

OS.  M.  Shoemaker  &  Co. 

BAKKKBll  ANIi  RTOCK    BIIOKKRH. 
No.    1S4    MOl/'TH    TUIRO    NTHBBT* 

Piiii.Anp.rpiiiA. 


J 


BALTIMORE     KA>Ki:it<. 


Wilson,  C  olston  &  Co., 

nANKER.S  AND  BKOKERS. 

(Members  or  Uuliiuiore  Hto<'k  KicLangt), 

BALTLnORK. 

(INVRSTME.VTandliOUTIlKK.VBECURITina 
speeialty.) 

Correspondence  aollclted  and  Information  for. 
nisned. 

V   V.  Correapondent.— MeKIm  Bmf'erii  A  Co. 


Robert  Oarrett  6c  Sons, 

BANKERS, 

No.     7    SOUTH    8TRBBT, 

BALTIMORE, 

TRANSACT     A     OBSRRAL     DOMKSTIO     AND 
FOKEION    BANKI.VO    BlTSINiS88. 


WESTERN    BANKERS. 


Lamprecht  Bros.  &  Co., 

BANKERS, 
No.   137    SUPERIOR    STREKT, 

CLEVELAND,    OHIO. 

Transact  a  senerat  banking  business,  and  DRAL 
IN  TOWN.  COUNTV  AN1>  7;iTV  B0N08.  I.lsta 
and  prices  furnished  on  application.  Write  ua  if  yon 
wish  to  buy  or  sell.  Refer,  by  pennlasioD,  to  Hoeiety 
for  SariiiKs.  Savings  A  Truat  Co.  and  National  Bank* 
of  Cleveland.  Ohio. 


bstabliIhuku  itm. 

P.   F.   Keleher  &  Co., 

906   OLIVK  8TRKKT.   8T.   LODIB, 

Dealers  In  IVeiiterii  Necuiitlea. 

D«fault«(l  Unnds  of  Mltsuuri,  Kantaiand  Illtnolia 
dpeolalty.  Qood  InTOstmeot  "lecarltlM,  partus  fitMB 
four  to  elizht  n«r  «H»nt  'of  iuiT« 


Chas.  H.  Potter  &  Co., 

INVESTMENT    BANKERS, 

CI.BVBI.AND,    OKI*. 

'  dPKriALTiM: 
TOWN.  COUNTY  AND  CITV  BOND8, 

LAKK  8UPKHIOR  IRON  MINING  STOCKS, 

AND  RTREKT  RAILKOAI)  »Krt!RITT«8 


'gnv%n  gacrtgaocs. 


Hayden    &    Dickinson, 

INTBSTMKNT    BANKKK.4. 

DENVBR, COLORADO. 

We  have  on  hand  and  for  sale  Itrat-olass  Coantr 
and  School  Bonds  and  other  choice  secnritlee.  W« 
especially  recomnieiul  to  eonserratlTe  Investors  onr 
RKALBSTATBLOANrton  Improved  City  and  fkla 
Properties.  Theae  hare  been  nude  by  as  after  rtcld 
tnvestlKatlonof  Utleandraluea,  and  can  b«  traoa- 
ferred  at  once.  Obrraspondenoe  ■olleltad,  HIchwt 
referenoes  Baetaad  West. 


TUB     WESTERN 

Farm  Mortgage  Co., 

LAWRBNCB,  KANSAS, 
Offlars  to  Investon  the  beet  securities  la  the  market. 
FIRST  MORTOAOl  LOANS  UPON  IMPROVBD 
fAHMS.  Interest  and  principal  paid  on  day  of  ai^ 
tority  In  New  York.  Funds  promptly  placed.  Larva 
ezperlenoe.  No  losses.  Send  for  circular,  refereaeae 
ana  sample  forma.  F.  M.  PIIBKI.N°.-<,  President:  J.  T. 
WARNS,  VIce-PreeU  I>  H.  PBKKINX,  .Secratan 
CHAS.  W,  QILLBTT.  Treaau  N.  K.  H  A  RT.  Aodltor 


Farm  Mortgages 

In  Sums  df  $100  and  I'pwanls  •■  la* 
diana  and  Uhlo  Lands. 

NOTHINa  SAKBR.  ALWAVa  PKOMPTLT  PAID 
SBNl)  FOR  PAMPHI.KT. 

JOfl.  A.  nOORB, 

84  Baat  narket  St.,  InAlaaapolla,  &« 


TU 
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;[YoL.  xui. 


W^xm  ^oxtQnQcs. 


NORTH- 

WESTERN 

GUARANTY 

LOAN  CO.. 

MINNEAPOLIS. 
Paid-Up  Oiipital, 

Authorized  Capital 
S'^fOOO.OOO. 


Real  Estate  Mortgages  on  City 
and  Farm  Property,  worth  two 
to  four  times  amounts  of  mort- 
fra^es.  interest  ti  per  cent  to 
7  per  cent*  principal  and  inter- 
est absolutely  guaranteed.  Se- 
curities for  guaranty  held  by  the 
American  Loan  &  Trust  Com- 
pany, of  Boston,  Mass. 

Send  for  circulars  to 
NEHER  &  CARPENTER, 

Bankers,  Troy,  N,  Y. 
Eastern  Managers  for  Company. 


6% 


7% 


8% 


The  American  In-Festmcnt  Company*  of  Km- 

metsburif,  Iowa,  incorporated  with  a  paid-up  capital 
of  $300,000,  with  branches  at  Uuron  and  Mitchell, 
Dakota,  ^)ffer  first  MortgaKe  Farm  Loans  in  Iowa, 
Minn.,  Dakota,  and  Neb.,  both  Principal  and  Inter- 
est Uunrantfcd.  Also  6  i)er  cent  Debenture  Bonds 
(obligations  of  the  Company),  running  10  year-s  se- 
cured by  Mort^'aKe  loans  deposited  with  the  l>ler- 
canllleTrUHl  Co.,  N.  A^,  It  also  issues  Demand 
Certificates  of  Deposit  at  5  per  cent  Interest.  Write 
for  pamphlet  and  references. 

Home  (Iflice,  Emmetnbnre,  lovra. 
E.  S.  Ormsby,  Pres.,  130  Nassau  St.,  N.  Y. 


United  States  Trust  Co. 

OF  XE  W  foKK. 
No.  49   A'AI.I.  STREET. 

Capital  and  Surplus,  •   -  -  $6,000,000 

This  company  is  a  lesai  depository  for  moneys  paid 
Into  court,  and  Is  authorized  to  act  as  guardian  or 
trustee.  „ 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  madeat  any  time,  and  withdrawn  after 
fire  days' notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators,  or  trustees  of  estates, 
and  females  unaccustomed  to  the  transaction  of  busi- 
ness, as  well  as  religious  and  benevolent  institutions, 
will  find  this  company  a  convenient  depository  for 
money.  JOUN  A.  8TEWAKT.  President. 

WILLIAM  H.  MACY,  Vice-President. 
JAMBS  S.  CLAUK,  Second  Vice-Pres't 

TRUSTEES: 
W.W.Phelps,      JohnH.Rhoades, 
D.  Willis  James,  Anson  P.  Stokes, 
John  J.  Astor,       Robt.B.  Minturn, 
John  A.  Stewart,  Geo.  II.  Warren, 
S.  M.  Buclt'gham  Geo.  Bliss, 
H.  E.  Lawrence,  William  Libbey, 
Isaac  N.  Phelps,   John  C.  Brown, 
Erastus  Corning,  Edward  Cooper, 
8.  B.  Chittenden,  W.Bay'rdCuttiug 
Chas.  S.Smith. 
L.  TUORNBLL,  Secretary. 
.  HAMPTON.  Assistant  Secretary. 


Dan.  H,  Arnold, 
Thomas  Slocomb, 
Charles  E.  Bill, 
Wilson  O.  Hunt, 
Wm.  H.  Macy, 
CUnton  Gilbert. 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 

HENRY 
LOUIS  G 


Union  Trust    Company 

OF    TSE'W   YORK, 

73  Broadway,  cor.  Rector  St.,  N.  Y. 

CAPITAL,-    ......    $1,000,000 

8CRPI.IJS,  -    ......    $2,000,000 

Authorixed  to  act  as  Executor,  Administrator 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LEGAL  DEPOSITORY  FOR  MONEY 

Accepts  the  transfer  agency  and  registry  of  stocks, 
and  acts  as  Trustee  of  mortgages  of  corporations. 

Allows  interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  five  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 
company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House.  , 

TBUSTBES: 
Wm.  'WTiitewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  C.  Kingsland, 

R.  T.  Wilson,  James  11.  Ogiivie, 

Wm.  r.  Russell,  8.  T.  Fairchild. 

C.D.Wood,  I.H.  Frothingham. 

James  N.  Piatt,  George  A .  Jarvis, 

D.  C.  Hays,  C.  Vandcrbill, 

James. Forsyth,  A.  A.  Low, 

George  Cabot  Ward,  G.G.Williams,' 

Bdward  King,  R.  6.  Renisen, 

B.  B.  Wesley,  J.  B.  Johnston, 

D.  H.  McAIpin,  Edward  Schell, 

George  B.  Carhart,  Aniasa  .1.  Parlcer, 

Henry  Stokes,  Samuel  K.  Barger, 

Robert  Lenox  Kennedy,   Geo.  C.  Magoun. 

EXECUTIVE  COMMITTEE: 

Wm.  Whitewright,  G.  G.  Williams, 

James  M.  McLean,  K.  B.  Wesley, 

J.  B.  Johnston,  C.  D.  Wood, 

D.C.Hays,  A.  C.  Kingsland. 

EDWARD  KING,  President. 
JAMES  M.  McLean,  First  Vice-Pres't, 
JA.MKS  ll.OGILVIE,  Second  Vice-Pres't. 

A.  O.  RONALDSON,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Monta^ae  &  Clinton  Bts.,  Brooklyn,  N.  Y, 

This  Company  la  authorized  by  special  charter  to 
aet  as  receiver,  trustee,  guardian,  executor  or  ad- 
ministrator. 

It  can  act  as  aprent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
Bale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  person? 
anaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.       KIPLEY  ROPES.  President. 

KDMUND  W.  COULIES,  Vice-Pres't. 
TRUSTEES.   Henry  K  Sheldon, 
Josiah  O.  I>ow,     E.  F.  Knowlton  C.D.Wood, 
Alex.  M.  White,  John  T. Martin,  Wm.  H.Male 


A.  A.  Low, 


a2-„'"'S»,T„^"'  ni.piey  J?.op?».' 


Alex.  McCue,       John  P.  Holfe,     AtJram  Bllaviia 
Mich.  Chauncey,  B.  W.  Corlies,      Yi   xvTMixwe 
Wm.  B.  KeniSli.H.B.PIerrepont.^''  W..Maxwell. 
JAS.  aaaa  Cdbbak,  Ssoretary. 


The  Union   Trust    Co., 

611  AND  CIS  CHESTNUT  STREET, 
PHILADELPHIA. 

Authorized  Capital *^'Sffi'ffiS 

Paid-up  Capital --—       600,000 

Acts  as  Executor,  Administrator,  Assignee,  etc.. 
and  executes  trusts  of  every  description  known  to 

All  trust  assets  kept  separate  from  those  of  the 
Company.  ,^      ^„. 

Burglar-Proof  Safes  to  rent  at  iS  to  $80  per  annum. 

Wills  kept  in  Vaults  without  charge. 

Bonds,  Stocks  and  other  valuables  taken  uader 
guarantee.  _  .,_.,-,,, 

Paintings,  Statuary,  Bronzes,  etc.,  kept  In  Fire- 
Proof  Vaults. 

Money  received  on  deposit  at  Interest. 
JAS.  LONG.  Pres't.    JOHN  G.  RBADING.V.-Pres't. 

MAHLON  S.  STOKES,  Treasurer*  Secretary. 
D.  B.  PATTERSON,  Trust  Officer. 

DrBECTORS.— James  Long,  Alfred  S.  Giilett,  Joseph 
Wright,  Dr.  Charles  P.  Turner,  William  S.  Price, 
John  T.  Monroe,  W.  J.  Nead,  Thomas  K.  Patton,  John 
G.  Reading,  Wm.  II.  Lucas,  D.  Hayes  Agnew,  M.  1>., 
Jos.  I.  Keefe,  Robert  Patterson, TheodorC.  Engel, 
Jacob  Naylor.  Thos.  G.  Hood,  Edward  L.  Perkins, 
Paii^ADELniiAi  Samuel  Riddle,  Glen  Riddle,  Pa.; 
Dr.  George  W.  Reilv,  Harkisbuho,  Pa.;  J.  Simpson 
Africa.  Uunti.xodon;  Henry  S.  Bckert,  Reading; 
Edmunds.  Doty,  Mifflintown;  W.  W.  H.  Davis, 
Dotlestown;  R.  K.  Monaghan,  West  Chestkb; 
Chas.  W.  Cooper,  Axumtown. 

T  H  B 

Provident  Life&TrustCo 

OF    PI]ILAI>EI.PniA. 

Incorporated  Third  Mo..  22d,  18B5. 

(CHARTER  PERPETUAL.) 

CAPITAL, $1,000,000 

ASSETS    $15,621,530  63. 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on  de- 
mand, oron  which  interest  is  allowed,  and  is  empow- 
ered by  law  to  act  as  EXECUTOR.  ADMINLS'TRA- 
TOR.'rRUSTEK,  GUARDIAN,  ASSIGNEE,  CO.M- 
MITTBB,  RECKIVKK,  AGENT,  etc.,  for  the  faith- 
ful performance  of  which  its  capital  and  surplus 
fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company. 

The  Income  of  parties  residing  abroad  carefolly 
OoUected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WI8TAB  BROWN,  Vice-President. 

ASA  8.  WING.  Vice-President  and  Actuary. 


Metropolitan  Trust  Co., 

MlUa  Building,  35  WaU  St.,  New  York. 

PAID  UP  CAPITAL,  $1,000,000. 

Designated  as  a  legal  Depository  by  onler  of  Su- 
preme Court.  Heceive  deposits  jf  money  on  interest, 
set  aa  fiscal  or  transfer  agent,  or  trustee  for  corpora- 
tlODB.  and  accept  and  execute  any  legal  trusts  from 
persona  or  corporations  on  as  favorable  termjs  as 
other  similar  companies. 

THOMAS  IIILLH0D8B,  President. 
FREDKitic  I).  TAPPEN.  Vice-President. 
WALTER  J.  BRITTIN.  Secretary. 


OK  L,¥ 


Direct  Line  to    France. 

«ENEBAL  TRANSATLANTIC  CO. 
Between  NEW  IfOKK  and   HAVRE. 

From  Pier  (new)  42.  North  River,  foot  of  Morton  St 
Travelers  by  this  line  avoid  both  transit  by  English 
railway  and  the  discomforts  of  crossing  the  Channel 
In  a  small  boat. 

LABllADOH,  P.  d'HaHterive.Sat.,June26, 1:S0P.M. 
LA  BOUKGUGNE.  Frangcul....  Sat.  July  8.7A.M. 
LA  CIIAMP.\(iNK.Traub....S.->t.,July  10. 1:30  P.M. 
LA  NOH.V.  A  N  1)1  K.  Kersabiec.Sat.,  July  17.8.80  A.M. 

ST.  LAL'RE.N'T.  Dardlgnac Sat..  July  24,4  P.  M. 

La  Bourgogne  (new),  Aug.  7;  La  Champagne  (new), 
Aug.  14;  La  Normandie,  Saturday,  Aug.  21. 

PRICI  OF  PASSAOKIinclnding  wine);— To  Havre- 
First  cabin.  $100  and  »80;  second  cabin,  $80:  steer- 
age,  $22— including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  on  Banque 
Transatlantique,  Havre  and  PariB,ln  amounts  to  suit. 

Special  Train  ttotn  Havre   to   Paris. 

The  Compagnie  Gcnerale  Transatlantique  delivers 
at  Its  ofSce  in  New  York  special  train  tickets  from 
Havre  to  Paris.  Baggage  checked  through  to  Paris 
without  examination  at  Havre,  provided  passengers 
have  the  same  delivered  at  the  Company's  dock  in 
New  York,  Pier  42  North  Kiver,  foot  of  Morton  St., 
at  least  two  hours  before  the  departure  of  a  steamer. 

I.OIJIS  DE  BEBIAN,  Affent, 
No.  3  WotvUng  rSreen. 


William  W.  Porter, 

Attorney  and  Coun§cHor  at  Law 

No.    623    WALNUT    STREET, 
PbiladelpUa,    Pa. 

Corporation,  Transportation  and  Commercial  Law. 

Rkpkrences:— The  Trust  Companies,  The  Natlona 
Banks  and  Railroad  Companies  in  Philadelphia,  and 
the  Judges  of  any  of  theCurts. 


JOSEPH  CI  LLOm 

c  STEEL  PENS 

^■Ar'AU:  DEMfRarlMgiisMvr'ftc  WORLD 

^ayfcOMEatt  PARja  EXPoaiTiON»-iB7a. 


%xxsnxvincz. 


OFFICEJOF  THE 


ATLANTIC 


Mutual   Insurance    Co., 


NEW  yORK,  January  23, 1886, 

The  Trustees,  In  conformity  to  the  Cliarter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  Slet  December,  1885: 
Premiums  on  Marine  Risks  from 

let  January,  1885,   to    31st 

December,  1885 $3,856,618  66 

Premiums  on  FoKoiea  not  marked 

ofl  Ist  January,  1885 1,339,525  10 


Total  Marine  Premiums $5,196,143  76 


Premiums  marked  off  from  1st 
January,  1835,  to  31st  Decem- 
ber, 1885 $3,770,094  30 

Losses  paid  during  tbe  game 
period $1,915,020  67 

Returns  of  Premiums  and  Ex- 
penses      $776,712  42 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otherStocks $9,034,685  C 

loans  secured  by  Stocks  and 
otherwise 1,438,60 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 530,000  00 

Premium  Notes  and  Bills  Re- 
ceivable     1,508,143  53 

Cash  In  Bank 228,897  88 

Amount $12,740,326  46 


SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certiflcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  represeutatlves, 
on  and  after  Tuesday,  the  2d  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1881  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  2d  of  February 
neit,  from  which  date  all  iaterest  thereon  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slat  December, 
1885,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPnAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
James  Low, 
A.  A.  Raven, 
Wm.  Sturgis, 
BeAlamln  H.  Field, 
JoBiah  O.  Low, 
Thomas  B.  Coddlngton, 
William  Degroot, 
Horace  Oray, 
WiUlam  E.  Dodge, 
William  H.  Macy, 
0.  A.  Hand, 
John  D.  Hewlett, 
WlUlam  H.  Webb, 
Charles  P.  Bordett, 
Edmund  W.  Corlies, 


Adolph  Lemoyne, 
Robert  B.  Minturn, 
Charles  H.  Marshall, 
Frederick  H.  Cossitt, 
Wmiara  Biyoe, 
John  Elliott, 
James  O.  Qe  Forest* 
Charles  D.  Leverlch, 
John  L.  Biker, 
N.  Denton  Smith, 
George  Bliss, 
Henry  E.  Hawley, 
William  D.  Morgan, 
Isaac  Bell, 

Edward  Floyd-Jones, 
Anson  W.  Hard, 
Thomas  Maitland. 


JOHN  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vlce-Prea't. 
A.  A.  RAVEN,  3d  Vice-     esldent 


June  26,  1886.] 
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EQUITABLE 

LIFE    ASiilTKAIVCE     SOCIETY, 

120    BKOAJJWAY,   NEW    YORK. 
HENHY    B.    HYDE,  President. 

ASSKTS,  .lANrAHY  Int.  1888 t«e,9e8,887  M 

I.IAUII.ITIBM.  4|>eruaut  Valuutlon  ..    fi8,a»l,14887 


HlIBl"l,l'S »lS,W2,23»ia 

(Snrplua  on  N.  Y.  Standard  ihi  per  cent 
Intoreiit,  » 17, 405, 320, 40.) 

Sttrpttuovrr  UabilitUa^onneruttandanl  of  wilua- 
«<m  largn-  thun  tka(  o/  any  oUur  lUft  Atturanct  C'oiu- 
pony. 
Nkw  AsscHAXrE  In  18RS «Ofl.on,S7800 

"I   I     1  AMilMi  A^sriiAMU 3ri7.:i.'lM.24C  (K) 

I'lf-ii  riilil  r..llcy-H..liliTs  in  1886 7,)»H,(H.1<  06 

r.ihl  l'nll.y-l£(ililur»!ilnccOrgaiilt«tlon    88.^11,178  88 
IMO.MK  III  X88S X6,0tfO,05318 


Segal  Notice. 


The  United  States  Life 
Insurance  Co. 

IN    THE   €ITY    OF    NEW    YORK. 

(OROANIZUD    IN    1880.) 

261,  262  &  263  Broadway,  New  York. 

T.  H.  BR08NAN,  Prealdent. 

O.  P.  FRAI.XISH,  Seo'r.  A.  Whkclwbioht,  Au't  Beo. 

Qmo.  H.  BDKFOHD,  Actnary. 

AU  the  prollts  belonc  to  tbe  Policy-holders  exdu- 
■Wely. 

AU  Poltolea  lu«ed  by  thla  Company  are  nrDiSPnr- 
ABi.R  after  three  years. 

AU  Death  Clalma  paid  WITHOUT  Digcouirr  as  soon 
as  satisfactory  proofs  bare  been  received. 

This  Company  issues  all  forms  of  Insurance,  in- 
cluding Tontine  and  Limited  (Non-Forfeiting)  Ton- 
tine. 

One  month's  grace  aUowed  in  tbe  payment  of 
Premiums  on  Tontine  Policies,  and  ten  days'  grace 
on  all  others,  the  Insurance  remaining  In  full  force 
during  the  grace. 

Absolute  security,  combined  with  the  largest  liber- 
ality, assures  the  popularity  and  success  of  this  com- 
pany. 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  invited  to  address  J.  B.  GAFFNKY,  Snper- 
ntendent  of  Agencies,  at  Uome  Office. 


®0ttOU. 


G.     Schroeder    &    Co., 

Buceesson  to  WARB  &  SOHROEDBK. 

COTTON    COMMISSION   MERCHANTS, 
Cotton  Exchange   Bnilding, 

NEW^    YORK. 

Dennis  Perkins  &  Co., 

COTTON    BHOKEE8, 
13fi  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and   Futures    promptly 


J 


ames  F.  Wenman  &  Co., 

COTTON   BROKSTBB, 
No.  113  PEAIf  I.  STREET,  N.  V. 

EsUblUhed  (In  Tontine  Building)  1840. 

FELL0WE8,  JOHNSON  &  TILESTON, 

COTTON,  STOCKS,  RONDS,  Sec, 

25   WILUAM    STREET,  NEW  YORK. 
Orders  In  "  Fntur  es"  ciecuted  at  N.  Y.  Cotton  Bxch 


WAL,I>ROIV    &    TAINTER, 

COTTON    MERCHANTS. 
COTTON  EXCHANGE  BUILDING. 

SPKCIAI,  ATTENTION  TO  COTTON   FUTDRB8. 


Bliss,  Fabyan  &  Co., 

New  York,  Boston,  Philadelphia, 

8BIXINO  AGKNT8  FOB  LEADING  BRANDS 

BROWN   &  BLEACHEB  SHIRTINGS 

AND  SHEETINGS, 

PRINTS,    DENLMS,   TICKS,   DCCKS,   M. 
Towels,  anllts,Wblte  Goods  &  Hosiery 

Drillt,  Sheetings.  *e.,   for  Exyorl  TraAt. 


BAGGING. 

WARREN,  JO]VES    ^   ORATZ 

ST.   LOUIS,   Mo. 

Hanafaotiir«rfl'  AtfenU  for  the  sale  of  Jute  Barring 
JMP0RTSR8    OP 

|||<>Hf    COTTON    T|IB». 


^-'SAI.BOKTHIC  PROPRRTYOrTHie  DfCNVrr* 
h  lllO  (iltANDB  IIAII.WAY  (OMI'A.NV 
equltjr.  -rUAKI.RS  K.  WOMUIHHoKKKK  ., 
otliemtri.  TIIK  UKNVMUA  KIO  (}KAN1>K  UAIi^ 
WAY  CoMI'ANYanil  othom.  Nu.  I.Mll. -Nnltp«  i* 
horubyKlvuii  that  undur  and  pumiuuil  tu  «  Uvorv* 
entered  tn  the  atM>vo  ontltlod  otaao  by  the  (Ironlfa 
Court  uf  the  Unlt«d8tat««  fur  the  DUtrtot  of  (V>lo- 
FHdo.imthenrtlMlKy  of  Mat,  IHSH,  Aodln  exnculton 
uf  thu  powur  (iT  khIo  oontianed  In  a  certain  deed  nf 
truKt  (luted  the  Hrtt  day  of  Jaooary.  18W),  and  of  two 
oorttiin  doedn  of  farther  awuranoe,  re«poctlT6ly, 
dated  November  89M.  10BO.  and  Mpiember  SDth.  1880, 
all  executed  by  the  said  Tbe  Denrer  A  Hlo  Grande 
ll»ilwKy  Company,  to  ub  ae  Tnuteea.  default  haTln« 
occurred  In  the  payment  of  the  principal  and  Inter- 
est of  the  bonds  scoured  by  said  deed  of  Trust,  we 
will,  on  the  twelfth  day  of  July.  1880.  at  Denrer, 
Colurudo,  at  the  front  door  of  the  ofllce  of  the  nhope 
at  Ilurnham  of  the  Denver  A  Hlo  Graode  Itallway 
Company,  In  the  City  of  Denver,  In  the  State  of  Col- 
orado, at  twelve  o'clock  noon,  sell  at  public  auction 
to  the  hiKheet  bidder,  and  aa  directed  In  auld  deorve  • 
all  and  stnRular  the  railway  property  and  preinlaee 
rUht.H,  franchisee  and  Interests,  lands  and  appurte- 
nances of  the  Denver  A  Rio  Grande  Uallway  Com- 
pany, conveyed  or  intended  so  to  be.  by  said  deed  of 
trust,  and  by  said  two  cortftin  deeds  of  fnrf  her  as- 
surance respectively,  and  all  the  right,  title  and 
interest,  claim  and  demand  whatsoever,  bon4>flt  of 
equity  of  redemption  and  statutory  right  to  redeem 
of  said  railway  company,  of,  in.  and  to  the  samo, 
said  premises  and  property  beln«  described  aa  fol- 
lows: 

All  the  rlKht.  title  and  Interest  of  the  said  The 
Denver  A,  Hlo  Grande  Railway  Company,  In  and  to 
the  said  franchises  of  the  siild  company,  its  eotlre 
line  of  railroad  then  or  thereafter  constructed  and 
in  fact  extending  from  the  City  of  Denver  south. 
ward  via  Arequla,  Sedalia,  Castle  Hock,  Douglas, 
and  Colorado  Springs  to  S'>uth  I'lieblo  on  the  vVr- 
kansas  River,  thence  still  southerly,  via  Ciichara  to 
f:1  Moro  and  the  Kl  Moro  collieries  ;  also  from  Cu- 
chara  westward,  via  Placer  and  Garland,  to  Ala- 
mosa, on  the  Rio  Grande  Del  Norte,  thence  south- 
ward, via  Antonlto.  in  Colorado,  and  Chamlta,  in  the 
Territory  of  New  Mexico,  to  Eapanola.  In  said  last- 
mentioned  Territory,  and  from  Antonlto,  westward, 
via  Chama,  in  New  Mexictj.  to  Durango.  in  Cnlorado. 
and  thence  northward  to  Bllvertou,  in  San  .luan 
County.  Colorado,  with  branches  as  follows:  From 
near  Se  lalia  aforesaid  to  the  Cannon  Coal  Mines  on 
Plum  Creek,  from  Castle  R'jck  and  Doughis,  iifore- 
sald,  to  the  stone  quarries;  from  Colorado  Springs 
to  Manitou.  from  the  depot,  at  Si>utt  Puelilo.  to  Hes- 
semer,  witn  side  tracks  at  Bessemer;  from  Kl  Moro 
to  the  coking  works  and  Coal  mines  of  the  Colorado 
Coal  ft  Iron  Company;  from  Placer  to  the  Placer 
Jron  Mine:  from  Alamosa  westward,  via  Del  Norte 
to  Wagon-Wlieel  Gap,  and  from  Durango  to  the  San 
Juan  Smelting  Works,  and  from  Silvcrton  to  the 
Silverton  smelter;  and  also  from  South  Pueblo,  west- 
ward and  northward,  up  the  valley  of  the  Arkansas 
River  via  i.abrun.  Canon  City,  Grape  Creek  Junc- 
tion. Salida,  Hecia  and  .Malta  to  Leadvltle,  thence  to 
Frisco  and  I>illon,  with  branches  :  from  a  point  at  or 
near  Labran,  np  Coal.  Oak  and  Chandler  Creeks  to 
the  coal  mines,  fmm  Grape  Creek  .lunction  to  West 
Cliff  in  the  Wet  Mountain  Valley,  from  llecia  to 
Calumet,  and  from  Malta  via  Red  Cliff  to  Rock 
Creek,  and  from  J^eadville  to  various  mines  and 
smelting  works.  Including  the  Ijeadville  iron-Silver 
Mine,  10'4  miles;  also  from  Salida  via  Poncha. 
Mears,  Gunnison.  Sapincro  and  Montrose,  to  a  point 
on  the  western  boundary  line  of  the  State  of  Colo- 
rado, where  connection  is  made  with  tiie  Denver  & 
Rio  Grande  Western  Railway,  with  branches  from 
Poncha  to  Maysville.  and  thence  to  Monarch,  from 
Mears  to  Hot  Springs,  from  Gunnison  to  Crested 
Butte  and  the  anthracite  coal  mines,  with  a  spur  up 
Taylor  River ;  and  in  addition  about  four  hundred 
and  twenty  miles  of  railway  heretofore  projected, 
surveyed,  located  and  partly  constructed  or  partly 
located  from  and  to  the  points  and  on  or  along  the 
routes  as  follows:  From  a  point  at  or  near  Acequia 
aforesaid  np  the  valley  of  the  South  Platte  River 
Into  the  South  Park,  and  thence  to  a  connecMon 
with  the  line  from  Canon  (^tty  to  liOadville;  through 
the  Utc  Pass  from  Manitou  toward  the  Platte  Biver 
near  Floris.sant ;  from  Frisco  aforesaid  to  Breeken- 
ridge ;  from  Dillon  aforesaid  down  the  valley  of 
the  Blue  River  to  its  Juncficm  with  the  Grand  River 
and  into  Gore's  Canon,  with  a  branch  up  the  valley 
of  Muddy  River  to  Muddy  Pass  up  the  Snake  River 
from  its  mouth  toward  Montezumn;  from  Hock  Crevk 
aforesaid  to  Defiance  City  ;  fmm  po  nts  on  the  line 
between  Mears  iind  Hot  Springs  aforesaid  to  Bon- 
anz  \  and  Saguache,  and  thence  to  a  connection  with 
its  said  line  fr<»m  Cuchara  westward  at  a  point  on 
said  Hue  between  Garland  and  Del  Norte ;  from  Sap- 
Inero  aforesaid  to  J,ake  City;  from  Silverton  to 
Kureka  :trom  Montrose  aforesaid  to  Ouray:  from 
Wagon-Whoe!  Gap  aforesaid  to  Antelope  Springs; 
from  Silverton  aforesaid  to  the  Red  Mountain  mine-s. 
from  Chamtta  aforesaid  up  the  valley  of  the  Chama 
River  to  Chama  aforesaid ;  and  from  Kspanola  afore- 
said to  Albuquerque  in  New  Mexico. 

Together  with  its  railway  and  all  Its  right,  title  and 
interest  of.  In,  and  to  the  telegraph  line  on  and  along 
the  same  as  such  railway  and  telegmpb  line  has  been 
constructed  and  completed,  or  been  located  and  par- 
tially constructed  and  built ,  together,  also,  with  all 
the  rolling  stock  and  equipment  of  whatever  nature 
and  kind  owned  or  acquired  ;  and  also  all  the  lands, 
tenements  and  hereditaments  acquired  or  appn>- 
prlatcd,  for  the  purpt)se  of  a  right  of  way  for  said 
railway  and  telegraph  linos,  and  all  tbe  easements 
and  a[<purtctrances  thereunto  belongiofr  or  in  any 
wise  appertntning,  and  all  the  railways,  side  tracks, 
switches  and  spurs,  ways  and  rights*  of  way,  and 
right.sor  way  and  t  rackaffe  over  Other  tlnee  than  the 
line  of  said  ('oni|>:tny,depot  gnmnds,  tracks,  brldgea, 
vladui:t».  (uilveits.  fences,  and  other  structures, 
depots.water  stations,  station-houses,  eniflne-houses. 
car-houses,wi  odhouses.  wareliouaee,  machine-shops. 
work.Hhni'-i.  •^111  iM -(iructnres,  erections  and  fixtures, 

all  loiM  l»>rs.  cars  and  other  rolling  st^tck 

oreqii  '  all  rails,  ties,  chairs  and  machin- 

ery. I"  IS.  fiielatul  material  whatwwver, 

which  iiii-  -iM.  ,,niway  company  acquired,  for  or  in 
respect  of  \hi\  loi-ittlnu.  constructing.  o[H>rntlng,  re* 
newing.  rep  aclng.repairingand  lujilntalningsald  rail*  I 
way  and  telegraph  lines,  or  any  part  thereof,  or  w>n- 
venlent  or  necessarv  for  use  for  tbe  parposee  of  ' 
such  railway  and  telfltfrapli  llnee,or  In  conneptlon  j 
tberowlth,  and  with  the  boslaess  of  said  rallwa/  and  I 
9l«gr»pta  Uoest  tO|t««»er, also,  wltH  aU  0«M«m«|l^ ' 
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ralltin,  and  all 

or  In  anywUe 

appartoiaina  thereto t  aahleot.o«v«rtr:ttlMe,ae  to  so 
mach  of  ftaid  rallwar  »od  tel««rapiniiM«  Vk  alwv*. 
described,  and  tbe  oqnlpmenta.  franeht— ,  and  otlMr 
property  appertalnlnff  tliaraia.  m  la  MBbraead  wttK 
a  certain  deed  of  trust,  boarinf  data  tha  ihlrtMiiHi 
day  of  April.  al«btaen  hnndrad  aod  seveDtr  ooa.  and 
made  and  axaeatad  by  said  railroad  eooiHuir  mn^mr 
its  corporate  a^at  and  tha  slfnatoras  of  lt«  Praal- 
dent  and  Seoivtary  raapeotlvely.  and  dellvarad  to 
John  Kd«ar  Thomson,  of  tha  dty  of  PhUadaJphta 
and  State  of  Pennsylvania,  and  8amoa1  M.  Fattoo  of 
Philadelphia,  In  the  Bute  of  Fennaylvanla,  and 
I^ouis  H.  Meyer  of  tlie  dty  and  Stata  <if  NaiTVork, 
as  Tntstees  to  the  llan  by  said  tmat  dead  oraatad: 
subject,  also,  as  t^)  so  much  of  tha  said  railway  and 
teletcraph  lln*-*  first  above  daaoribad.  aad  tbeeqatp- 
ments,  f rancblsaa  and  other  property  appertaining 
thereto,  aa  to  antemoad  hy  a  oartain  daaa  of  further 
aasuraiioetharato.  dated  tha  iblrtlatta  day  of  Not- 
ember,  1878.  and  made  and  axaootad  by  said  ralhraj 
companT  under  ttsooporata  aaal  aad  tha  atcnataro 
of  Its  President  and  Hecretarx.  reapaotlTaly.  and 
delivered  to  aald  X4raU  H.  Mayar.  aa  sola  aarrtTtiw 
and  remainlna  Trnstaa.  to  tha  liao  br  Mid  daad  of 
further  assurance  created. 

Reference  Is  hereby  made  to  the  Inventory  of  tha 
Receiver  for  a  more  full  and  detailed  daacnptlon  of 
tbe  mortgaged  premises,  which  descrtptloo  alio  In- 
clndes  all  additions  to  the  n'ortgaaed  propariyaiMt 
premises,  made  or  to  be  made  by  the  Baoaivar.  and 
also  all  railroad  supplies  which  tbe  Raoalver  may 
have  on  band  at  the  time  of  sale,  or  may  acqotra 
thereafter  before  delivery  of  poeseaslon. 

The  foregoing  premises  will  be  sold  aa  an  en- 
tirety upon  the  followinK  terms  and  conditions : 

Ist.   The  purchiLHor  or  pnrchaoers  will  take   tba 

ftroperty  subject  to  the  amount  of  the  prior  lien  and 
ncumbrance  under  tbe  prior  morttfage  af  April  tilth. 
1871,  and  tbe  deed  ot  further  assurance  of  Noran- 
ber  80th,  1878,  executed  by  tbe  aald  railwav  company. 
and  under  which  Louis  If.  Meyer  Is  nowtnesole  sur- 
viving and  remaining  Trustee,  and  to  all  tha  rlffhta. 
interests  and  liens  which  It  may  hereafter  ba  deter- 
mined that  the  said  lx>uiB  H.Meyer,  as  sorvlvloff 
Trustee,  or  his  successor,  or  cestuls  que  trusteot 
shall  be  entitled  to  under  and  by  virtue  of  any  claim, 
matter,  or  thing  set  forth  In  the  petltlitn  of  said 
I^uis  11.  Meyer  filed  in  said  court  on  the  7th  day  nf 
April.  i886i  and  sobiect,  also,  to  all  ezecnt4»ry  eoiv 
tracts  made  by  tba  AacelTar  under  the  authority  of 
court,  and  subject,  also,  to  the  debts  and  llabUftlea 
of  the  Receiver,  and  said  debta  and  llablUtlas  wUl 
remain  a  lien  upon  tha  premises  till  discharged. 

2d.  No  bid  will  bo  accepted  from  anv  bidder  who 
shall  not  pay  In  cash  the  sum  of  fifty  tnotnand  dol- 
lars (^5'),(XX)),  and  If  the  sale  be  confirmed  by  tba 
court,  the  balance  of  tha  parchasa  money  most  ba 
paid  within  thirty  (30)  days  thereafter,  bat  the  pnr- 
chaj^er  shall  have  the  right  to  anticipate  the  day  of 
payment.  The  mortgage  bonds  and  orerdne  coupons 
or  the  Denver  &  Rio  Grande  Railwar  Company, 
tsmed  under  and  set-ured  by  tbe  murt^ptfe  or  dead  or 
trust  of  January  1,  1880.  and  known  as  the  **oooi 

dated"  mr^rttage,  will  be  received  In  payment  of 

balance  of  the  purchase  money  bid  at  such  aaJa  aa 
equivalent  to  so  much  In  cash  of  the  said  parchasa 
money  as  will  be  dtotrlbutable  and  payabie  Ibaraoo. 
HA.  The  Receiver  will  remain  in  poasaaaloo  of  tha 
mortgaged  premises  with  all  powers  bereiofora  or 
hereafter  ctnferred.  until  the  conveyance  tbaraof, 
and  will  keep  a  correct  account  of  tba  aamlDg  aad 
Income  of  the  premises  accroinit  altar  tba  mm^ 
sale,  and  if  the  sale  shall  ba  cunflrmad.  tba  mtw 
chaser,  on  delivery  of  posseeaion  by  tbe  Rt'^oamr, 
will  be  entitled  to  raoelva  tbe  net  income  and  f  ~ 
ingsaccrulngsabseqnefit  totbadajr  of  sale,  I  _  __ 
proceeds  of  such  income  and  eamliuis  subjaai  Is 
such  payments  as  may  have  been  mada  bv  tlisB** 
ceiver  pursuant  to  orders  of  ooort  worn  ox  fol 
hereafter  made. 

4th.  Upon  confirmation  of  the  report  of  t_ 
upon  due  compllanee  with  tbe  tarns  of  sale 
purchaser,  the  undersigned,  as  special  Comntf 
ers  and  as  Trusteae  aoaar  the  aald  deed  of  trval  mA 
deeds  of  further  assaranoa  aad  tha  Denver  A  Bio 
Grande  Railway  Company  Will  azaeoteand  dellTara 
deed  of  conveyanoato  the  porehasar, and  tba  p«r 
chaser,tor  his  snooaaaor  or  aoooeaaors  In  Intreat,  w^ 
thereupon  be  let  into  poeaeaeloa of  the  prope 
will,  also,  at  the  same  time,  be  entitled  to  rm 
books,  maps,  papers,  records  and  doowiaaata 
Denver  A  Bio  Grande  Railway  i^mpanr,  mm 
Receiver  ralatintf  and  appertaining  to  the  Ara 
and  property  Included  in  tba  deorea  of  aale 
described. 

Ath.  If  the  sale  shall  sot  be  eooBrmetl  by  the 
court,  tbe  amount  of  parchasa  money  pnld  bf  Iha 
purchaser  will  be  refunded  without  dedui-tmn  onJeaa 
tbe  noopconflrmailon  thereof  shall  be  duo  to  UM 
fault  of  the  purebaser.  In  which  event  »urb  tanaa 
will  be  Imposad  aa  the  ooart  shaU  think  Jaat  aa« 
proper. 
0th.  The  aald  aale  nftay  be  adjoomed  by  anooenee- 


and.  if  so  adjoorned,  anoh  aale  mmj  ba  bad  al  tha 
time  and  plaoa  to  wblcb  tha  Muae  shall  la  aa 


ment  made  at  tha  time  and  plaea  bafore-mcntloiiad, 

^  '»d  pTtB 

adjoorned  ihthbat  furtnar  notloe  thereof. 

For  more  spaddo  stetaaant  of  tha  r%hta and  pro^ 
ortv  to  be  sold  aa  afpraaaM,  and  the  laiai  and  oda- 
dittons  of  sale,  lafiiaiiaa  la  hataby  aatfa  to  m 
decree  In  this  behalf  eoterad  as  heralnhafore  stated 
Dated  May  90th.  18Ml 

IX)UI8  H.  MKTSR,  ao« 
JOHN  A.  8TKWART, 
Bpaolal  Comailastonara  and  Tmateai 
I*.  8.  DIXOK.  Solldtor  for  CoBplaloanta. 
^a4UJlJLW.9f«VAlit«8o)S9tto  MrTl««(«« 
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Woodward  &   Stillman, 

MERCHANTS, 
Post  Building,  16  &  18  Exchange  Place, 

NK1¥     YORK. 

LOANS  MADE  ON  ACCBPTABLK  8BCUBITIBS. 
Special  Attention  to  Orders  for  Contracts 

FOR  FCTTUBE   DBLITERY  OF  COTTON. 

COTTON,  ALL  GRADES,  SUITABLE  TO  WANTS 

OF  SPINNERS 

Offered  on  Terms  to  Suit. 

R.  Macready  &  Co., 
lCommission  merchants, 

COTTON      EXCBANGE      BVII^DINCi, 

NEW    YOKK. 

Cotton,  Coffee,  Grain  and  Petroleum  Bought  and 
Bold  for  Cash,  or  carried  on  Margin,  on  the  various 
Exchanges  in  New  York  City. 

Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS' 
S  Konth  'William  St.,  New  York. 

EXBCUTB  OBDKBS  FOR  FDTUKE  DELIVERY 

c  o  T  T  osr 

atthe  NEW  YORK.  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Also  Orders  for 

COFFEE 

at    the    NEW  YORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW   YORK    PRODUCE  EXCHANGE  and 
the  CHICAGO  BOARD  OF  TRADE. 
Correspondents: 
Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool. 
Jas.  Lea  McLean,  New  Orleans. 

Lehman,  Stern  4  Co.,       Lehman,  Durr  &  Co. 


New  Orleans,  La. 


Montgomery,  Ala. 


LEHMAN  BRO'S, 

Cotton      Factors 

AND 

ooramissioN  ibeiiohants. 

No.  40  EXCHANGE  PLACE, 

MEMBEES  OF  THE  COTTON,  COFFEE  AITJ} 

PXODUCE   EXCHANOES. 

DP-TOWN  Office,  No.  204  Church  Street, 
NeiF   Y«rk. 

Orders  executed  at  the  Cotton  ExchanKes  in  New 
York  and  Liverpool,  and  advances  made  <tn  Cotton 
and  other  produce  conslKned  to  us,  or  to  our  corres- 

Sondents  in  Liverpool ;   Messrs.    L.    Rosenheim    k 
ons  and  A.  Stern  &  Co.;   in   London,  Messrs.  B. 
Newgass  A  Co. 

Robert  Tannahill  &  Co.;, 

Cotton  Commissiou  Merchants, 

CoUon  Excbange  BuUdlus:)  Neiv  Tork 

SpaoUl  attention  irlven  to  the  parohaM  and  sal«  of 

Future  Contract^a 

In  New  York  ard    Liverpool. 


Price,   Reid  &  Co., 

rotten  Brokers  &  Commission  Merchants 

^'  NORFOLK,  VA* 

Ubera)  advances  made  on  Cotton  consignments. 
8  pedal  attention  Klven  to  the  sale  of  cotton  to  ar- 
rl  re  or  In  transit  for  b-^'th  foreign  or  domestic niarkete. 
C  orrespondence  soUclted. 

Walter    &    Fatman, 

COTTOJV    BROKERS, 
C8  RKAVRK  STRBKT,  NBUr  YORK. 


F.   HofFmann, 

COTTON  BROKER  AND  AGENT 

38       n^w.    ItK    !./«     RATTRMK.  HAVRK. 


Geo.   Copeland  &  Co., 

OOTTOK    BROKEBS, 
f «  rSARI.    STREBTi  NEW  YORK 


®0tt0tl. 


INMAN,SWANN&Co 


COTTON    MERCHANTS, 


Neiir  York. 


G.   E.  Staenglen, 

NEW  YORK,    STEW  ORLEANS, 

AGENT   FOR 

COTTON  COMPANY  OF  STUTTGART. 

Authorized  Capital,  B.  M.  20,000,000. 
Pald-Up  Capital,  K.  M.  6,000,000, 


Williams,  Black  &  Co., 

1     TTILLIAin    SXBEEX, 
NEW    YORK, 
COTTON,    CRAIN, 

PROVISIONS,    COFFEE. 

ORDERS    EXECUTED    IN 

NEW   YOKK,  CHICAGO,  ST.   LOUIS, 

LIVERPOOL,  HAVRE   AND 

NEW  ORLEANS. 


John  L.  Bhi-lahd. 


Henky  h.  whseleb. 


Bullard  &  Wheeler, 

COTTON  COMMISSION  MERCHANTS 

NEW    YORK. 
ALSO 

BAGGINO    AND    IRON    TIES, 

(FOB   BALING  COTTON). 
Advances  made  on  Cotton  Consignments  and  Special 
Attention  given  to  purchase  and  Bale  of  FUTUUB 
C0NTKACT8  OF  COTTON. 


Mohr,  Hanemann  &  Co. , 

Cotton  Exch.  Building,         186  Gravler  Street, 

New  York.  New  Orleans,  La. 

Bpbcial  Attention  Oivbn  to  thb  Ezbodtioh 
of  ordeb8  rok  future  contraotb. 


^iBCjeIIatic0tt5. 


Walter  T.  Saleh, 
Nalh'l  W.  I.  Batch. 


Henry  P.  Match. 
Arthur  it.  Hatch. 


W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,  NEW    YORK. 

(  S08  Cbapel  ^^t..  New  Haven 

Personal  attention  (,'iven  «t  the  EXCHANfiES  to 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  roarRin. 

DEPOSITS  KECEI  VET)— subject  to  check  at  sight 
— with  interest  upon  balances. 

.'fpeclal  attpntiiin  paid  to  INVESTMENTS  and 
accounts  or  COUNTRY  BANKERS. 


Crenshaw  &   Wisner, 

71  WAL,Ii  ST.,  NEW  YORK, 

connissioN    iherciiants. 

Members  of  the  Cotton,  Coffee  and  Produce  Exch'a 

AGENCY    OF 

THE    HAXALL    CRENSHAW    CO., 

RICHMOND,    VA. 

Standard  Brands  of   Flour  for  Shipment  to  Wanm 
(Jlimates  always  on  hand. 

ORIENT  GUANO  MANUFACT'G  CO., 

ORIENT,    L,.  I. 

Standard    Superphosphates. 

SULPHUR    MINES    COMPANY 

OF    VIRGINIA. 

High  Grade  Pyrites  free  from  Arsenic. 

Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street, 

Manliattaii  Building,  Nenr  fork. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT    \irater    Street,    LIVEKFOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

SAM'L  D.  BABCOCK 
32  Nassau  Street,  New  York. 


Farrar  &  Jones, 

132   PEARI.   STREET,  KEVT  YORK. 

Liberal  advances  made  an  Cotton  consignments. 
Special  attention  given  to  orders  for  contracts  for 
future  delivery  of  Cotton. 

BVRE,    FARRAR    &    CO., 
NORFOLK.  VA. 


Gwathmey  &  Bloss, 

COMMISSION    MERCHANTS 

No.   123   PEARL   ST.,   NEW   YORK. 

Orders  for  future  delivery  of  Cottontexecuted  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro 
TlBions  in  New  York. 


Henry  M.  Taber  &  Co., 

141   PEARL   ST.,  NEW  YORK. 


Advances  made  on  CunsUnmeut-a  of  Cotton.  Con 
tracts  for  Future  Delivery  of  Cotton  bought  and  sold 
on  commission. 


JOHN    H     CL.ISBY    &,    CO., 

COTTON  BUYERS, 
nONTGOniERY,    AIiA. 

jPODOBASl  OfKT  Om  QfH»m  ^^  A  OOMIIIHUW 


Phenix    Insurance  Co. 

OF    BROOKLYN, 

Office,  195  Broadway,  New  York  City 

statement  of  Company  1st  Day  of  Jan.,  1885 

CASH  CAPITAL  11.000,000  0« 

Reserve  for  unearned  premiums 2,390,985  97 

Reserve  for  unpaid  losses 287,827  87 

Net  surplus 640,99118 

$4,342,430  38 

STEPHEN    CROTVELI.,  Prealdent. 

WM.  R.  CROWKLL,  Vice-President. 
PHILANDER  SlIAW,  Secretary. 
WM.  CUARTKRS,  Assistant  Secretary. 
FRANCIS  P.  BURKB.Seo'y  Local  Dep't. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Capital $4,000,000  00 

Liabilities   for    unpaid  losses 

and  re-lnsarance  fund 2,057,776  24 

Net  Surplus 3,202,320  41 

Aaoeta  Jan.  1,  1886 99,260,096  65 

No.  3   Cortlandt  St.,  New  York 

JAS.  A.  AI.EXANDBR,  Affent. 

Commercial  Union 

Assurance  Co.,  limited^ 
oe  london. 

qffiee,  Cpr.  IHnt  d  WiOiamSts.,  Neu  Tvrk 
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